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meres OF Tir WEEK. 


The spirit of the first message of Mayor 
Edson, of New York, turns upon the asser- 
tion that the improvements of the city have 
lamentably failed to keep pace with its re- 
markable growth in population and com- 
merce. ‘‘It will be observed,” says the 
mayor of New York, ‘‘that our wharves 
and piers are inadequate to the accommo- 
dation of the commerce which seeks them; 
that the supply of water is wholly insuf- 
ficient for domestic and manufacturing pur- 
poses; that the force and facilities for ex- 
tinguishing fires are too limited in many 
portions of the city; that the police accom- 
modations in several districts are by no 
means what they should be; that hospital 
“accommodations, especially for the recep- 
tion of those affected with contagious 
diseases, are almost entirely wanting, and 
that the work of beautifying the city has 

been neglected, and cannot be viewed with 
just pride by its citizens.” This while in- 
vestigation reveals that ‘‘money in abun- 


lance has been provided from year to 






























year” for public improvements, ‘‘not only 
proportionate to the city’s present require- 
ments, but sufficient to make reasonable 
provision for its future and greater growth.” 
As something preliminary, of necessity, to 
the correction of the evils pointed out, 
Mayor Edson recommends a return of the 
governing power from Albany to the city; 
that local self-government must be insisted 
upon, and that to this end he will be 
pleased to codperate with the Board of 
Aldermen. It is agreed that the first thing 
to be done in the effort to secure better 
government for New York city, should be 
to transfer the seat of government from 
Albany to this city; but the movement to 
this end must begin further back than with 
the mayor and the Board of Aldermen. 
Before the point is gained it will be neces- 
sary for the men who own the city of New 
York to organize for a prolonged effort that 
can only end with success. 


The first week of the new year has been 
distinguished on the Stock Exchange by a 
lively bout between the professional bulls 
and bears, upon which the great public has 
gazed, to all appearance, with supreme 
indifference. The bulls have had the best 
of it. There was a bad break in prices on 
the opening day of business, and this took 
place mainly in the best of dividend-paying 
stocks; but following that came a turn up- 
ward, which has moved with accelerating 
pace since, and yesterday culminated in a 
rush which seemed to indicate almost a 
panic among the crowd of small bears. 
There is no public buying in the market 
yet, the trading being strictly local; but 
the operators who have stocks to sell are 
hoping for the best. 


At a meeting of the Chamber of Com- 
merce on Thursday last the chairman of the 
Committee on Harbor and Shipping read a 
report on the methods for the revival of 
American shipping, which recommended 
the passage of the bill dealing with that 
subject prepared by Mr. Dingley. Some 
criticism upon the provisions of the bill 
was made, however, for the reason, among 
others, that it afforded too many loopholes 
for sailors to evade the law and to secure 
an advance upon their wages. Amend- 
ments were recommended providing for the 
cancellation of drawbacks endorsed on the 
registers, and proposing that an allowance 
of 40 per cent. should be made after five 
years from the payment of the drawback 
and a like allowance for every five years 
thereafter. An amendment allowing regis- 
tered vessels the privilege of going from 
one coastwise port to another to load for 
a foreign port was also recommended. The 
question of pilotage, the committee added, 
was before the Special Committee on Pilot- 
age, which was preparing a bill to present to 
the Legislature. The report of the com- 
mittee, after some discussion, was adopted 


by the Chamber. They also adopted a peti- 


tion to the Legislature which urged the 
preservation of the greatest possible depth 
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of water in the channels leading to the port 
of New York as of the utmost importance. 
Dredging, it was said, was constantly neces- 
sary in all parts of the harbor, and immense 
quantities of dredgings were being depos- 
ited within the harbor despite the laws. 
The dredgings, if allowed to remain, be- 
come sources of obstruction in most im- 
portant channels. An appropriation for 
the enforcement of the laws in regard to 
this matter was asked for. 


From time to time, as occasion de- 
manded, we have directed attention to the 
marked progress which the idea of civil- 
service reform was making in the senti- 
ments of the people. It is gratifying to 
note that the idea has, to all appearances, 
found as much favor with the majority of 
our national representatives as it has with 
the people themselves. No more striking 
indication of the extent of the progress 
which has been made could be given than 
was afforded by the result of last week’s final 
debate in the Senate. The friends of re- 
form then succeeded in bringing the Pendle- 
ton bill to avote and in passing it by a very 
large majority. The full significance of 
the vote in the Senate will be understood 
when it is considered that our upper house 
contains probably the most conservative 
body of legislators in the country. The 
enemies of the bill sought to embarrass its 
passage by numerous unnecessary and 
silly amendments, but these were, for the 
most part, brushed aside. Senator Plumb’s 
proposition to fix a tenure of office of six 
years, and to make employés who should 
serve for six years eligible for a second 
term of six years, was promptly rejected. 
The action of the Senate upon this subter- 
fuge was particularly to be commended. 
The introduction of prescribed terms of 
service was intended to secure a certain end 
of the tenure of civil servants, and our 
political history shows that 
mongers desirous of effecting removals 
have always made use of it as a convenient 
cover for their schemes of proscription. 


patronage- 





The success of the bill in the House of 
Representatives must have been a surprise 
both to its friends and its enemies. Even 
those in charge of the bill did not anticipate 
so sudden an ending of their labors. The 
bill was introduced by Mr. Kasson, who, in 
making his report, asked in behalf of the 
committee that the House should finish the 
bill this week. The House seemed willing 
and more than willing to grant his request. 
Amid much confusion, Mr. Cox, of New 
York, said that he considered the Shipping 
bill quite as important as that for civil- 
service reform, and, in order to save a long 
discussion and in view of the fact that the 
Pendleton bill had been very thoroughly 
discussed in the Senate, he proposed that it 
be passed without debate. The House took 
him at his word. The previous question 
was ordered, and the bill hurried through 
to its passage, the House being too impa- 
tient even to listen to Mr. Kasson’s plea for 








the correction of some errors of detail 
which he had discovered. After only thirty 
minutes’ debate, it was passed by a vote of 
more than three to one. The bill has now 
practically become a law, since it will, of 
course, be signed by the President, who has 
already promised the measure his counten- 
ance and support. 





In his message to the Massachusetts Leg- 
islature Governor Butler covered a great 
variety of topics. In relation to a number of 
them he was far from being uninteresting. 
After discussing the financial condition of the 
commonwealth, considerable stress was laid 
on the importance of the Hoosac Tunnel 
and Troy & Greenfield Railway manage- 
ment. A full treatment of the subject was 
promised inaspecial message. ‘‘ Free and 
equal suffrage” to all was advocated, and an 
argument presented in favor of ‘‘ women’s 
suffrage,” as was to be expected, considering 
Governor Butler’s well-known views on that 
subject. The Governor urges the infliction 
of the death penalty as a punishment for 
all attempts to derail trains, after which he 
gives his views at some length regarding 
the management of institutions for receiv- 
ing the indigent and criminal classes. 
Dealing in futures and on margins is con- 
demned, but beyond that little of practical 
importance is touched upon. 





In Gambetta, France has, without doubt, 
lost her strongest individual political force. 
That he had grown to be the mainstay of 
the conservative republicans is apparent 
from the zeal with which the Radicals, 
Legitimists and Bonapartists alike assailed 
him. The tone of the German press, too, 
which regarded the dead man as the repre- 
sentative of the idea of a ‘‘war for 
revenge” to recover the lost provinces, 
indicated that they regarded him as the 
embodiment of the aggressive national idea. 
His immediate followers, of course, idolized 
him, and the voices that proclaimed his 
fame found applauding echoes even among 
those who shape the public opinion of 
France’s jealous island neighbor. Under 
the circumstances it is not unnatural that 
the measure of his country’s loss in the 
decease of the republican leader should 
have been exaggerated. France has long 
since progressed beyond the point when the 
death of an individual could determine 
the existence of any particular polity within 
her borders. The year 1879, which saw 
the election of Grévy, and the early winter 
of 1882, which witnessed the ex-dictator’s 
peaceful fall from power, demonstrated, if 
demonstration were necessary, that the re- 
public was greater than the individual. 
While the dead statesman must be allowed 
to have declined somewhat in strength with 
the people during recent years, every year 
and every day that has gone over the re- 
public has added to its strengh. This 
is a fact which those are soon likely to 
learn who now seize the occasion of pub- 
lic sorrow to raise the cry of faction or of 
enmity. 
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TRADE DISASTERS FOR 1882 AND 
THE BUSINESS OUTLOOK. 

The full returns make the total failures 
of the year, as reported to BRADSTREET’S, 
7,635, against 5,929 in 1881, 4,350 in 1880 
and 6,652 in 1879. In Canada and the 
provinces 755 failures are reported for 1882, 
against 607 last, year. The liabilities of 
bankrupt traders, in the United States for 
each of the four years foot up as follows: 
for 1882, $93,238,000; for 1881, $76,094,- 
000; for 1880, $57,120,000, and for 1879, 
$99,636,000. It is thus seen that, while the 
failures in 1882 are 23 per cent. greater than 
the number in 1881, the total liabilities are 
18 per cent. greater than for 1881. The 
percentage of assets to liabilities for 1882 is 
51, against 47 per cent. in 1881. Com- 
pared with 1880 the returns for the last 
year reveal an excess in number amount- 
ing to 43 per cent. The liabilities show 
an excess of 39 per cent. as compared 
with 1880. The percentage of assets to 
liabilities in 1882 is 51; in 1880, 48 per cent. 
Compared with 1879, the number of fail- 
ures in 1882 is 6,652, or 13 per cent. in 
excess. The total liabilities are $99,636,- 
ooo, or 6 per cent. below the returns for 
1879, while the percentage of assets to 
liabilities for 1882 was 51, and for 1879, 49 
per cent. The average liabilities of each 
failing trader in 1882 was $12,212; in 1881 
$12,838; in 1880 $13,131; and in 1879 
$14,978. The average liabilities of the 
1,202 failing traders in New England in 
1882 was $13,331, the percentage of assets 
to liabilities being 55. The 1,765 failing 
traders of the middle states for 1882 have 
average liabilities of $17,432, the percent- 
age of assets to liabilities being 49. In the 


southern states 1,543 failures occurred, 
with an average liability of $12,724, 
the percentage of assets to liabilities 


having been 52. In the western states 
2,358 failures have an average liability 
of $8,864, the percentage of assets to 
liabilities having been 51 per cent. The 
Pacific states of California, Oregon and 
Nevada report 649 failures for 1882, against 
616 in 1881, 639 in 1880, and 838 in 1879, 
the year of trade revival. The average of 
liabilities to each failure on the Pacific coast 
in 1880 was 10,940, and the percentage of 
assets to liabilities on the total return in the 
states named is 48, against 38 per cent. in 
1881, 52 in 1880, and 47 per cent. in 1879. 
For the entire country the percentage of 
assets to the liabilities of failing traders 
during 1882 was 51, in 1881 the per- 
centage was 47, in 1880 48, while in 
1879 the assets were equal to 49 per 
cent. of liabilities. It is believed that 
these figures as to the percentage of assets 
are as nearly correct as is possible without 
absolute returns from the records of bank- 
ruptcy courts or otherwise. In France the 
compulsory registration of traders does 
much to bring out the true meaning of 
bankruptcy statistics. Special attention is 
directed to the analytical table given else- 
where of the year’s failures by trades. It is, 
of course, impossible to classify the failures 
with exactness on the basis of trades, but 
the table is so close as to contain a deal of 
instruction. Of the 7,635 failures in the 
United States for the year, 4,787 were 
made up as follows: Boots and_ shoes, 
334; clothing, cloths, etc., 353; dry and 
fancy goods, 477; general stores, 1,443; 
grocers and confectioners, 1,483; liquor 
dealers, 339; produce and provision deal- 
ers, 358. The large number of general 
traders reported failed and other similar 
points contained in the table given below 


show how greatly the credit system of the 
country is involved with its retail business. 
We have repeatedly urged upon the busi- 
ness community the need of restricting the 
credit system so that it shall not have so 
much to do with the retailers. The con- 
sumer should pay cash. It is thought that 
this is about the only practical advice worth 
giving in relation to the further healthful 
development in the matter of granting mer- 
cantile credits. It is believed that a good 
deal has been accomplished in this direction 
already by the leading traders in some of 
the large cities, who have been adhering to 
cash payments with striking success. 

The following table gives the number of 
failures in the United States for 1882, with 
the liabilities and assets: 


FAILURES FOR 1882, 








No. Assets. Liabilities, 
New England.............++ 1,202 $8,935,425 $16,023,826 
Maddlericcicidsabniclotiet e areiceatete 1,765 14,940,606 30, 768,062 
Sontherniy segs seatias eines 10,120,66 19,634,030 
Western .... Peat 10,624,840 20, 890, 488 
POCO NF. cas cate tiee onalncite wale 2,441,72 5,030, 15 
Territories 406,34! 892,37! 
Wotals :.7...1.4).0 6m sa 7,035 $47,469,674 $93,233,936 


Below is a comparison of failures in the 
United States for the first, second, third 
and fourth quarters of 1882: 


NO, OF FAILURES, 





Divisions. tstgr. 2dqr. 3d qr. 4th ar 

New England states........... 334 293 258 317 
Middle ‘states i iiceiss eecece sans 477 308 365 555 
Southern'states).: 02s: c.cecnes 243 237 485 
Western states......... 452 532 753 
Pacific States: « fnes+ ae 123 239 172 
EL errikOriesic oni cle emiecinste 24 25 46 
SOLANS 2), clsle nets apie cele relelsi='s\p 1,503 1,658 2,328 





Following is an analysis of the year’s fail- 
ures by trades: 





























Totals, 
Trades. U.S. 

Apricultural implements) ccc cseiss piss apa eaenieeeciasice mec 26 
BaWeOts: coc ane oe ete 47 
Banks and bankers... 28 
Boots and shoes .... 334 
Brewers and maltsters.. 20 
Carpets, oilcloths, ete). sy .srma. acs. Ba II 
Carpenters, builders, masSOns, €€C.. ccc. cccsccstcsvencncce 76 
Carriagesiand waconSicscosmmcrines nes cider s udieabiinekok cueee 50 
Clothing, cloths, et 353 
Coal and wood..... 39 
Cotton... ences 2 
Crockery, glassware, etc.. 46 
Drogs/and' chemicals?a; duedersiweceatarees ceva nceene 163 
Dryiand fancy HOOds were memes wets ceeis wateisieniewinciee te laee 477 
Furniture and undertakers .. 133 
General stores............ 1,443 
Grocers and confectioners 1,483 
Hardware, iron, steel, etc. 223 
Hats, caps and £UtSis cenanidine lees viele 87 


Hides leatherman Rarnessyirccsn\s:ciis sviecccenwsceseececcue 
Hotels and restaurants............. 

Liquors, wines, saloons, ete 
Lumber, builders’ materials, etc. 
Millinery and straw goods....... 
Miscellaneous 
Music, musical instruments, etc..........0c.seececes “ 
QS ats, Clee pita «2s latstesstelaivia: q)bieip:e 6.8 ni 01e «8halyichainvs eats taara Rtete 
Paper, books, printers, etc....... 
Plctures, artists’ materials, etc.. 
Produce, provisions, fruits, etc .. 
RGGDeEr 20S ett acis(tcinciie Ceremheee 
Sewing machines ce 
Tobacco andicivars Ho. Bassas case teico nwa nc cchiiean 
Toys, notions, etc 
Watches, jewelry, etc .. 
Wood and willow ware ... 
Wool 


Following is a comparison of failures in 
the United States for 1879, 1880, 1881 and 
















1882: 
Divisions. _ No. of failures.——, 
1879, 1880. 1881. 1882. 
New England states............ 1,201 813, 994 1,202 
Middle states.... . 1,871 1,063 1,409 1,765 
Southern states - 1,063 JIL 1,313 1,543 
Western states 1,664 1,086 1,602 2,358 
Pacific states.... . ee Me 639 616 649 
Verritorses:.22: Gace es eae ee 15 38 95 118 
United States oie —semsamne's 6,652 4,350 = 5,929 7,635 


The large number of failures occurring 
during the last quarter of the year is in 
good part due, as already indicated, to the 
effect of the general readjustment of prices 
which has been going on. ‘This so far as 
relates to immediate causes. Back of that, 
of course, lies the fact that with trade at the 
full for so long a period throughout the 
United States, a good deal of over-trading 
necessarily resulted. From such conditions 
an increased number of enforced liquida- 
tions have naturally been brought about. 
It should be borne in mind, however, 
that in the last and first quarters of 
about every year it is customary to ex- 
pect an increased number of disasters, 
as the period indicated is the time of annual 
balance-sheets and settlements. While the 
number of failures for the week just ended 
is larger than for any previous week in two 
years, we see no sufficient reason for believ- 











ing that the number will not decrease as the 
succeeding weeks of the winter are reported; 
that, instead of settling down to extreme 
depression, the country will gradually enter 
a period of quicker sales and advancing 
prices. 


THE NEED OF A PERMANENT 
TARIFF, 

It is becoming more and more apparent 
that a permanent settlement of the tariff 
question cannot be reached under existing 
conditions. This was to have been ex- 
pected. In discussing the work of the 
Tariff Commission we have heretofore 
called attention to the peculiar difficulties 
attending the task attempted by them. 
The chief of these were the obstacles to a 
proper interpretation of our past experience 
which were inherent in the evidence itself 
upon which the report was based, the hazard 
of permitting ably and persistently pre- 
sented claims to assume undue proportions 
in the scheme of revision to be formulated, 
and the evident impossibility of endeavor- 
ing, by balancing against each other the 
various interests claiming recognition, to 
arrive at a conclusion which should be 
accepted as effecting a just settlement of 
the tariff. It was plain that the effort to 
deal with a vast mass of multifarious details 
in detail simply, and without reference to 
principle, could never result in a harmonious 
and consistent system. This was already 
manifest before the report of the commission 
appeared; indeed, at an early stage in the 
work of the commission we pointed out that, 
at least as far as the public at large were 
concerned, the chief interest attaching to 
the proceedings of that body lay in the fact 
that they brought into clear relief the 
stupendous difficulty of so adjusting a high 
tariff as to protect all interests and oppress 
none. That, in the opinion of Congress, 
the work of the commission has not been 
successful is apparent from the fact that 
committees of both houses are freely revis- 
ing the revision. The work of considering 
the revision may be said to have only 
begun; the methods adopted are not such 
as promise success, being likely to result in 
two bills. For reasons which we indicated 
last week, the prospect of passing a tariff 
bill during the remainder of a busy session 
is not a very promising one. It is apparent 
that business men, into whose calculations 
the tariff enters as a factor, will have to 
endure a still longer period of uncertainty. 

This state of affairs is very much to be 
regretted in the interest of a healthful trade 
development. Its effect must be to deaden 
the pulse of enterprise, since business men 
are naturally unwilling to embark their 
means in ventures which may be wrecked 
by the caprice of the legislature. The evil 
results of this condition of things is not con- 
fined to the particular branches of trade 
most affected by proposed changes in the 
tariff, but through a natural sympathy their 
hurtful influence is quickly communicated 
to other departments of industry. Of the 
business man, even more than of any other 
member of society, it may be said that he is 
concerned not so much that the adminis- 
tration of justice shall be absolutely perfect 
as that there shall be permanence and 
certainty in the law by which he shapes 
his actions. One of the chief problems 
of interest to the business man at the 
present time is how to secure a definite 
and permanent settlement of the ever- 
recurring tariff question. The solution 
of this problem involves the ascertain- 
ment of the principle upon which our tariff 


system should be based. It seems to us, 
judging by the light of experience, that 
this result can only be arrived at in the 
same way in which other questions of prin- 
ciple have been determined in this country, 
namely, by a division of parties upon the 
point in dispute. Whatever arrangements 
have been brought about otherwise than in 
this manner have been at best only tempo- 
rary settlements; in this method alone is 
there any guarantee of reasonable perma- 
nence. If the representatives of the people, 
elected on the issue of protection or free 
trade, shall decide for the protective policy, 
let it be so understood, and let a consistent 
and comprehensive law be framed to em- 
body and give effect to that policy. If, on 
the other hand, the people shall decide in 
favor of a tariff for revenue, prudence 
will suggest that the approach to that 
system be gradually made, so that the 
vested interests which have grown up and 
have been fostered under the protective 
policy may not be arbitrarily and suddenly 
interfered with. In making this suggestion 
we do not wish to be understood as desiring 
to bring politics into business; that, we are 
convinced, cannot well be done, at least for 
any great length of time. What we desire 


to impress upon the people of the country, . 


and especially upon its business men, is 
that, in the absence of any great public 
question sharply dividing party lines, the 
way is open for a new issue, and that they 
should insist that their representatives shall 
have less to do with the problem of securing 
and distributing spoils, which has been at- 
tracting so large a share of their attention, 
and shall prepare themselves to deal with 
some of the great economic questions which 
the developments of the last quarter of a 
century have brought into the foreground. 


GOVERNOR CLEVELAND ON 
TAXATION. 

The initial message of Governor Grover 
Cleveland, of New York, saw the light this 
week. Regarding the present confused 
condition of the state’s tax laws he said: 

The imperfection of our laws touching the matter 
of taxation, or the faulty execution of existing stat- 
utes on the subject, is glaringly apparent. The 
power of the state to exact from the citizen a part of 
his earnings and income for the support of the gov- 
ernment, it is obvious, should be exercised with 
absolute fairness and justice. Whenit is not so ex- 
ercised the people are oppressed. This furnishes 
the highest and the best reason why laws should be 
enacted and executed which will subject all prop- 
erty, as all alike need the protection of the state, to 
an equal share in the burdens of taxation, by means 
of which the government is maintained. And yet 
it is notoriously true that personal property, not less 
remunerative than land and real estate, escapes to 
a very great extent the payment of its fair propor- 
tion of the expense incident to its protection and 
preservation under the law. The people should 
always be able to recognize, with the pride and sat- 
isfaction which are the strength of our institutions, 
in the conduct of the state the source of undiscrimi- 
nating justice, which can give no pretext for dis- 
content. 


New York city is a great loan market. It 
is, year by year, becoming more and more 
a mart whither will be sent the world’s say- 
ings. Progress in this direction is facilitated 
or retarded by the character of the tax laws 
of New York state. 

When writing on this same subject, in the 
spring of 1880, we said: 

The taxation of personal property was entered 
upon in New York state at a time when a man’s 
personal estate consisted for the most part of tangi- 
ble things which the assessor could easily get at, 
and whose value he could estimate with tolerable 
precision. But in late years, when the varieties of 
personal property are coextensive with an exceed- 
ingly complex condition of society, it is an easy 
matter for the owner of personal estates to elude the - 
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vigilance of the tax gatherer through the intangi- 
ble character of his possessions. The result is, of 
course, to collect personal property taxes from the 
honest part of the community, while the shrewder 
people escape entirely. Thus a law which is in- 
tended to affect all classes equally becomes the 
instrument of discrimination and oppression. The 
existing need is a recognition of the difference be- 
tween things and the evidence of property rights in 
things. Thus a certificate of stock is simply evi- 
dence that its holder is part owner of the property 
and franchises of this or that corporation. The 
property should be taxed through the corporation, 
which is but the common representative of the 
stockholder. 


It is only possible to repeat the above 
now. Governor Cleveland might do well 
to look at the report of Mr. Wells, which 
was made at the instigation of the state of 
New York. It is very unfortunate that the 
Empire State should further suffer through 
the crudity of its tax laws. Governor 
Cleveland gives unmistakable evidence that 
he has not taken the trouble to inform 
himself regarding this matter of taxation. 
He has need to learn that you should never 
tax anything that could and would run 
away and that could and would come to 
you. 


NEW YORK STATE BANKS. 


The annual report to the Legislature at Albany 
by Superintendent A. B. Hepburn, of the State 
Banking Department, contains a plain statement 
concerning the banking institutions chartered under 
the laws of the state of New York, and the changes 
taking place during the year ended September 30, 
1882. It appears that the state banks are ‘‘ pros- 
perous and strong,’’ their aggregate resources ex- 
ceeding the total September 30, 1881, by $430,000. 
There were five more banks of discount and deposit 
in operation on the date of the report than at the 
close of the preceding fiscal year, the total being 
seventy-six. New banks were organized and char- 
tered under the state law during the year as follows: 

Capital, 


-» $50,0c0 
. 100,000 







Dundee State Bank.... .... 
German-American, Buffalo. ? 
Madison Square, New York. . 200,000 
State Bank, Bolivar ...... «« 100,000 
East Aurora, Bank of... .....0...ccsecessescccenceeserees 30,000 
Manufacturers’, Amsterdam, from national to state..... 80,0co 
Bank of State of New York, New York city..... Bente 800,000 


Two state banks were closed within the fiscal 
year. The first was the Island City Bank of New 
York, which became the Garfield National Bank, 
and the Merchants’ Bank of Watertown, which 
failed February 18 last. The receiver reported that 
**the sole cause of its failure was the reckless lend- 
ing of money, without security, tor speculative pur- 
poses, two individuals (directors of the bank) having 
received loans in excess of the capital stock of the 
bank” ($210,000). The general business of the 
bank was good. There were fourteen regularly 
organized trust, loan and mortgage companies in 
the state under the supervision of the Banking De- 
partment. Of the fourteen institutions for the safe- 
keeping and guaranteeing of personal property in 
operation October 1, 1882, ten were organized prior 
to October 1, 1881. The four last referred to were 
the Manhattan Safe Deposit and Storage Com- 
pany, Knickerbocker Safe Deposit Company, 
American Safe Deposit Company and Mount Mor- 
ris Safe Deposit Company, all being located in the 
city of New York. The total capital is $2,676,900. 

The recommendations of Superintendent Hep- 
burn are plainly expressed and appear to be sound. 
He recommends, as he did last year, that the law 
requiring building, mutual loan and accumulating 
fund associations to report to the department be re- 
pealed as it is practically a dead letter, owing to the 
inability of the department to enforce an investiga- 
tion into their affairs unless asked in writing so to 
do by the stockholders. 

On September 309, 1852, $1,214,658.43 of securities 
were held by the superintendent in trust for banking 
associations and individual bankers and trust com- 
panies, divided as follows, viz: Bonds and mort- 
gages, $63,867; United States stocks, $1,114,400; 
New York state stocks, $9,900; cash, $21,491.43. 
Total, $1,214,658.43. The net increase in securities 
during the year was $88,391. The superintendent 
recommends that private bankers should be forbid- 
den to advertise under or assume corporate names, 
and that regularly organized banks should be pro- 
tected in the additional credit which organization 
under and compliance with the law insures. This 
is suggested, apparently, by the fact that under the 
“present state ot the usury law private bankers are 
ona par with state and national banks. On July 1, 
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1882, the New York savings banks and trust com- 
panies held $116,036,560—one-ninth of the 44 per 
cent. government bonds maturing in 1891, the cur- 
rency 6s maturing in 1895-9, and 4s maturing in 1907. 
These will be held until maturity. The extent to 
which they are similarly held by trust companies 
and savings banks of other states and invested in 
trust funds, the superintendent thinks, is a guarantee 
that the present high premiums of government 
bonds will, in the absence of unlooked-for compli- 
cations, be gradually increased. 








OCCASIONAL NOTES. 


It appears that, contrary to fears entertained on 
account of the special conditions of the climate, the 
spreading of the phylloxera is much less rapid in 
Spain than in France. This slow progress of the 
disease, especially in central Spain, is attributed in 
part to the compact rooting of the vines, in part to 
their high degree of vitality, and also in some de- 
gree to the fact that the continuity of vine planta- 
tions, which assists the ravages of the pest in France, 
does not exist in Spain. The inroads of the phyl- 
loxera by subterranean invasions are said to be 
slow, destroying the vines without spreading much. 
Of the swarms of the winged insect many are blown 
upon localities where no vines exist, and are thus 
lost for want of their usual food. There is no doubt, 
however, that the insect follows up its food, and 
with such destructive effect that in many parts 
villages have lost their plantations entirely. Con- 
cerning the remedies applied, a Spanish journal re- 
ports that the use of sulphate of carbon has at least 
alleviated the disease to such an extent as to render 
a judgment upon the efficacy of that substance 
possible, and also expresses the hope that, by 
perseverance in the application of it, the insect 
may be. got rid of altogether. A similar con- 
clusion in regard to the vines in Portugal is 
reached by Messrs. Southard & Co., who say, in 
their monthly circular (extracts from which are 
printed in the Wine and Spirit News) that although 
the effects of the phylloxera are likely to be increas- 
ingly felt for some years to come, yet the disease 
will doubtless be ultimately conquered. The native 
proprietors, it is said, have, with some notable ex- 
ceptions, abandoned hope, and many previously 
prosperous small farmers are now earning a living 
as common laborers. The English proprietors, 
however, are fighting the malady with characteristic 
energy, and are assisted to some extent by the 
Portuguese government. 

According to the annual report of the Commis- 
sioner of Mineral Statistics in Michigan, the cop- 
per product of the Lake Superior mines in 1880 was 
51,091,188 pounds. ‘The same report estimates the 
world’s production of copper as follows: Chili 
and Peru, 34,000 tons; United States, 25,500 tons; 
Ausiralia, 14,500 tons; Russia, 5,600 tons; Eng- 
land, 5,200 tons, and all other countries 19,000 tons, 
making an aggregate of 103,800 tons. It appears 
that the copper product of Michigan increased, in 
the decade following 1870, 116 per cent. in weight 
and 70 per cent. in value. During the same period 
the number of employés increased 13 per cent. and 
the capital employed increased 303 percent. The 
increased use of machinery-power drills and the 
like, and the improvement in explosives, have re- 
sulted in facilitating the work of production to such 
a degree that the same labor which in 1870 pro- 
duced 4,387 pounds of copper now produces 8,344 
pounds. The production of salt increased from 
560,818 barrels in 1869 to 2,750,299 in 1881; in fact 
it has nearly quintupled. The price per barrel, 
however, has fallen from $1.58 in 1869 to 85 cents 
in 1881. The report contains a description of the 
gypsum quarries in the state, which, though limited 
to a few localities, are said to be of sufficient extent 
and accessibility to suffice for all the demands that 
may be made upon them for the future. Numerous 
sandstone quarries have been opened in Jackson 
county, and the product of some of these is said to 
be first-class building stone. Clay of excellent 
quality is also found in the same locality. It is re- 
ported to be unlimited in quantity and unsurpassed 
as a material for the manufacture of sewer-pipes 
and fire-brick. 


Certain representatives of the lead industry of 
Leadville, Col., have addressed to Congress a 
protest against the.reduction of the tariff on lead 
and lead ores. They say that until the tariff on 
lead ores was threatened with a reduction the price 
of lead was $100 a ton, and that at that rate the 
Leadville smelter could pay $40 a ton for the lead 
in the ore; the remaining $60 being consumed in 
loss in treating, freight, refining, commissions, etc. 
With the present tariff of 2c. per pound on lead, 
equivalent to $40 a ton, lead, it is said, cannot be 





imported at a profit ; with the tariff reduced to 1c. 
per pound, or $30 per ton, lead, it is claimed, could 
be imported and sold at a profit at a slight advance 
on $90 a ton. The reduction of the tariff by %c. 
per pound would, the petitioners say, reduce the 
demand for labor and supplies to two-thirds of what 
it is at present, and the loss on this account, 
together with that of the miner’s and smelter’s, 
would amount to $2,840,000 per annum. In addi- 
tion to this, say the petitioners, the concentration of 
ores which can be carried on successfully with the 
present tariff, would have to be abandoned. The 
address deprecates the disturbances of the lead 
market which are likely to be brought about by the 
machinations of the foreign producer. The latter, 
upon the admission of foreign lead under a reduced 
tariff, would ‘‘agitate further reductions of the 
tariff and thereby keep the lead market in a state-of 
fever that would check and eventually destroy home 
production.” 


According to recent advices from Colorado the 
bullion output of Leadville for the year 1882 was 
the largest in the history of the camp. A special 
dispatch to the Denver Republican estimates the 
total value of the output for the year at $17,127,402, 
of which $8,237,252 is credited to silver, $320,257 to 
gold and $4,296,066 to ore. The estimates are said 
to be based on actual figures taken from the books 
of the smelting companies. The Evening Chronicle, 
on the same basis, estimates the value of the total 
output at over a million dollars more than the 
Republican's figures. The difference in the calcula- 
tions arises in estimating the ‘‘ore on hand" and 
‘‘other shipments."” These, according to the 
Chronicle, are the only items into which the element 
of estimate enters at all, and on these it claims that 
its figures are based on reliable data and are con- 
servative. 


In the December number of the /nternational 
Review Mr. W. R. Balch deals with ‘‘ The Police 
Problem.’’ He declares the policeman to be the 
most conspicuous failure of American civilization, 
and proposes as the solution of the problem the 
formation and operation in every large newspaper 
office of a Bureau of Criminal Investigation, which 
would consist of enterprising journalists who would 
be sworn in as special officers without pay but with 
authority to arrest. Florence Kelley, in the paper 
‘*Need our Workingwomen Despair?’ makes an- 
other reply to the pessimistic article of C. W. Elliott 
on ‘Woman's Work and Wages” in the Worth 
American Review for August. Mr. Charles F, 
Thwing opposes the foundation of ‘‘A National 
University.” 
article in which he essays to prove that the Ameri- 
can theory of protection had nothing to do with the 
decline of American shipping; that but for that 
protection we would be still worse off than we are, 
and that the decline was due, in the first place, to the 
failure of the United States to meet Great Britain 
in her policy to aid and upbuild her shipping interest 
and drive us off the sea, and, in the second place, to 
the absence in the case of the American ships en- 
gaged in the foreign trade of the protection which 
our earlier statesmen gave in order to enable us to 
meet our foreign rival. In ‘‘A Picture of North- 
western Development’? Mr. Charles K. Backus 
gives a description of the natural resources of 
Michigan. Mr. Roger Foster, in a clever paper on 
‘‘Extra-Territorial Taxation,’’ says that the great 
problem that the people of the United States will 
soon be obliged to solve is how to increase the local 
and diminish the national taxation with as little 
diminution as possible to the wealth of the country. 
Mr. William Brackett discusses the evils of ‘‘ Party- 
ism and Party Spirit,”’ and discovers some hopeful 
signs that the worst excesses of the spirit of party 
will before long disappear. 


The Mexican Financier, in discussing the pro- 
posed world’s cotton centennial exposition, intended 
to be held in some city of the United States in 1884, 
says that the project affords Mexico an opportunity 
such as is seldom offered. It adds that there is 
scarcely a state in the republic in which there are 
not large tracts of land adapted to cotton culture, 
and that Mexican cotton is known abroad as being 
particularly fine in color and of an extremely soft 
and silky fiber, which renders it suitable for fine 
machinery. The Financier believes that with ordi- 
nary effort Mexico, instead of importing her raw 
cotton, as at present, at enormous expense, could 
readily become a large exporter. Native growers, 
it continues, should show their confidence in this 
matter and should take immediate steps to give 
practical demonstration of its feasibility. They 
should first help themselves, and then it would be a 
question of only a short time when foreign capital 
would be abundantly offered to increase and facili- 
tate the production, 
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Mr. John Roach contributes a long: 


SPECIAL CORRESPONDENCE. 


THE LONDON STOCK EXCHANGE IN r882. 

London, December 2r.—Stock-brokers as well as 
merchants and manufacturers appear to be rather 
disheartened with the results of 1882. That they 
have transacted a smaller business than in 1881 the 
returns of the London Bankers’ Clearing House go 
far to prove: 


CLEARINGS ON SETTLING DAYS—FIRST ELEVEN MONTHS, 
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In reality, the loss of business has been more than 
here indicated, for the exceptionally violent fluctua- 
tions at certain periods of this year have caused 
differences out of the usual proportion to the current 
volume of business. Thus the heaviest bankers’ 
clearings were in January and February, at the 
time of the crisis in Paris, and at the end of June, 
when the riot in Alexandria and the virtual impris- 
onment of the Khedive by Arabi, suddenly opened 
the eyes of speculators to the fact that war was 
inevitable. At that time, too, the House had com- 
mitted itself extensively to a rise in prices, and had 
taken up the electric light and power companies, 
then flooding the market, with unusual ardor. For 
this reason the settlement at the close of June in- 
volved a very lengthy list of members who were 
unable to meet their engagements. Since then it 
has been found impossible to instill any life into the 
Stock Exchange. There is, of course, the usual 
routine of buying and selling on behalf of investors, 
but the genuine speculations in which the House so 
delights have been conspicuously absent. To stock- 
brokers, therefore, and stock-jobbers the year has 
certainly not been a very profitable one. 

Investors, on the other hand, cannot, all things 
considered, be held to have done badly. The ab- 
sence of support from Paris was naturally a draw- 
back to the quotations of ‘international stocks,”’ 
as those securities which pass freely between Lon- 
don, Paris, Berlin and Vienna are termed here; 
and there has also been an extended distrust of 
United States railroad stocks, coupled with a serious 
loss upon many of the more recent importations, 
like Denver & Rio Grande and Louisville & Nash- 
ville. Then, again, the trade advices from the 
provinces are very far from encouraging, and the 
year is closing with a considerable number of fail- 
ures in South Wales, Liverpool and other parts of 
the country. The price of silver has also dropped 
sharply on account of the increased supplies, the 
expected large council drawings on India, and the 
absence of all inquiry for silver and Mexican dollars 
from the East. All this has told against prices in 
the Stock Exchange, and the condition of affairs 
has been aggravated by dearer money and weak 
bank returns. But in spite of all this there are 
numerous instances of securities, in which investors 
here are largely interested, showing a decided im- 
provement upon the twelve months. Preéminent 
among them all stands Mexican Railway stock, 
which, opening the year at 20 per cent. discount, is 
now at 35 per cent. premium, an advance of no less 
than 55 per cent., and that in a security which 
three or four years ago was regarded by the market 
as almost hopelessly bankrupt. So much was this 
the case that in 1879 this stock was selling at nearly 
g5 per cent. discount. But there are other instances 
in which a large rise has occurred. Thus, Canadian 
railways, unlike those across the border, have ad- 
vanced to an important extent, a rise which may be 
explained, first, by the amalgamation of the Grand 
Trunk and Great Western companies of Canada; 
secondly, by the steady growth of traffic in the latter 
half of the year; and, thirdly, by the extensive 
land speculations and railway extensions westward, 
which, it is held, will largely benefit the existing 
lines by feeding them with through traffic. There 
has also been a rise in South American railroad 
stocks, which have found almost their entire 
support in the London market. And Indian rail- 
ways have likewise fared very well, though they 
were higher a month or two back than they are 
now. Banking companies, from the Bank of Eng- 
land downward, have derived very large profits 
from the higher value of money, and many of them 
have distributed larger dividends. It is not unnat- 
ural, therefore, to find that, in the majority of 
instances, a rise has to be recorded; and the same 
remarks apply to the Australian as Well as to the 
London and a large section of the provincial banks, 
One curious feature has been the advance in gas 
companies, and that in the face of the electric-light 
rage. But it has been found that the gas com- 
panies have, in spite of that mania, been so far 
doing a steadily-increasing business, and appear, as 
yet at any rate, to have little to fear from the ‘‘ light 
of the future.” It is even said that some of the 
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electric concerns are very good customers of the 
gas companies. 

But all this time we have been dealing with what 
cannot be regarded as the securities of first im- 
portance tq the British investor. Nothing has been 
said concerning his holdings of British and colonial 
government stocks, nor yet of foreign stocks or 


home railways. In the home funds the country has 


embarked some £750,000,000, and here a rise of 


about I per cent. is to be recorded. Indian and 
colonial government paper represents some £250,- 
000,000 more, and of these securities it may be said 
that market prices are almost precisely similar to 
what they were twelve months back. Home rail- 
Way securities stand for another £750,000,000, and 
amongst these, although the movements are gen- 
erally irregular, they are not in the end of much 
consequence, except as regards a fall in the prices 
of three of the passenger lines, and the rise in the 
Irish companies and Great Western stock. As to 
the volume of British holdings in foreign govern- 
ment stocks it is very hard to speak with any 
approach to accuracy. But Mr. Nash, in 
‘* Enquiry into the Profitable Nature of our Invest- 
ments,’’ placed the total at £700,000,000 nominal; 
and here, though there are some few instances in 
which a rise has occurred—United States bonds 
being an instance in point—the chief movements 
are downward, and include a drop of about 5 per 
cent. in Russian, and a nearly similar movement in 
French 3 per cent. rentes and Hungarian bonds. 
But, it will be asked, how about Egyptian stocks, 
which on half a dozen occasions have fluctuated 5 
or 6 per cent. in the course of a single day? Prac- 
tically there is no change whatever for the year in 
Egyptian securities, so that all the doubts and fears 
of the past twelve months may be considered to 
have gone for nothing. There is at present no 
trace of them to be seen, though, were once a British 
protectorate to be established over that country, 
there can be no doubt what would be the effect on 
Egyptian stocks. At present the Stock Exchange is 
wholly in a fog as to what the government intend 
doing with that country. It is a question whether 
they are themselves any better enlightened upon 
the subject, the cabinet being credited with enter- 
taining a wide divergence of views upon the subject. 
Turkish stocks have fared badly during 1882 in the 
face of the settlement recently effected with the 
bondholders. But then the condition of affairs at 
the Porte appears hopeless, pointing more and 
more strongly to the dismemberment of a:country 
which, in many parts of it, is now little more than a 
geographical expression, 

For the rest, there is not much that is favorable 
to be said. Mines and the other odds and ends of 
investment present us with a very sorry record, and 
as for the Indian gold mines, there is hardly any 
one left who believes in them. It has been the old 
story of the vendors making their thousands and the 
shareholders losing them. The fall in the prices ot 
all descriptions of metals naturally affects a large 
number of English and Scottish companies, and the 
fall has unmistakably extended to the iron compa- 
nies. Strange to say, in the face of the activity in 
the building of iron steamships the steamship com- 
panies have materially deteriorated. Yet the steam- 
ship companies did a handsome stroke of business 
over the Egyptian expedition. Such is a brief sum- 
mary of the fluctuations in the stock markets here 
during the past twelve months, and you may ask 
whether the balance of these changes may be 
regarded as upward or downward on the twelve 
months. But I do not believe that a satisfactory 
answer can be given to the question. I should say 
that, as a whole, we are very much as we were, the 
losses and the gains cancelling each other. 


his 





BANKING AT ST, LOUIS. 


St. Louis, Fanuary r.—There are twenty-four 
banks in St. Louis, and their paid-up capitals aggre- 
gate $8,990,000. Their surpluses range from a few 
thousand dollars to over a million and a half, They 
have just closed an unmistakably prosperous year’s 
business. The commerce of St. Louis during 1882 
was really too large to be conveniently accommo- 
dated by the banking capital with which the year 
was commenced. BRADSTREET’S pointed out this 
fact several months ago. Although no new banks 
have been established here during the twelve 
months last past, there have been quite material 
increases of capital, and they were very timely, but 
it is a current confession that they were insufficient 
to fully meet the requirements of legitimate busi- 
ness. So thoroughly is this appreciated that ar- 
rangements are now being perfected for starting an 
additional banking institution of very respectable 
capital. . 

Such inadequacy of capital to meet the regular 
demands for bank accommodation naturally tended 


to secure the highest profit on the funds employed 
and to render the business prosperous. To keep 
their money busy banks did not need to carry any- 
thing outside of the choicest ‘‘ offerings,’ and often 
the acceptance of some of these was delayed through 
lack of funds. And the handling of grain, live- 
stock and, part of the time, cotton, has been 
cramped because ans could not be effected at easy 
rates. 

Through most of the year 8 per cent. has been 
the ruling rate of interest on bank loans. Occasion- 
ally prime paper has been received at 7 per cent. 
It is doubtful whether any other year’s banking 
business in St. Louis has been of such a safe char- 
acter, and, at the same time, so remunerative. 
General solvency has prevailed among our banks’ 
customers, and losses on account of failures have 
been trifling. 

The greatest tension was felt by the banks early 
in the year. It arose from the grain and cotton in- 
terests, and was caused by speculation, which 
crowded this market with an enormous accumula- 
tion of these staples awaiting the most auspicious 
opportunities for sale. About the close of last 
February there was not far from $4,500,000 worth 
of cotton alone here belonging to southern planters 
and dealers, upon which St. Louis cotton factors 
had made large advances. So stringently did this 
press upon the money market that other interests 
began to suffer, and for a time the banks were com- 
pelled to force the sale of cotton and grain as the 
safest and promptest way to arrive at relief. 

During the summer and part of the spring New 
York exchange quite uniformly commanded a pre- 
mium here, but the last three or four months of the 
year the shipments of live stock, provisions, grain 
and cotton brought the rates down to at least par, 
and during most of that period below par. 

Our bank clearings for 1882 were $863,129,287, 
against $832,631,830 in 1881. The balances in 
1882 were $138,484,976, against $126,805,227 during 
the previous year. 

The money employed in the banking business of 
St. Louis is local capital almost exclusively. But a 
vast amvunt of outside capital finds desirable invest- 
ment here in what may be termed uncommercial or 
long loans, as well as in various stocks. Last year 
there was loaned on St. Louis real estate, for long 
terms as a rule, $9,720,000. Our money brokers 
handled much more that went to country ap- 
plicants, 

There has been a constant and steady demand for 
good bonded securities at 5 and 6 per cent. Thisis 
partly owing to the very cautious policy of most of 
our banks in declining to pay any interest on time 
deposits. A few do pay a small rate. 

Considering the recent and prospective increases 
of banking capital here the outlook is that through- 
out 1883 St. Louis trade will have plenty of money, 
at reasonable rates, for its legitimate needs. 
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FLOURING MILL EXPLOSIONS. 
To the Editor of BRADSTREET'S. 

StR—Some quarter of a century ago, if one had 
been required to name the safer and more uniform 
of our staple industries, the business of flour mill- 
ing would unhesitatingly have been included in 
the enumeration. The occupation of the miller 
was indispensable. As it was then considered free 
from danger, and beyond the possibility of the care- 
less workman getting entangled in the somewhat 
simple machinery, or from breathing more flour 
into his lungs than he conveyed to his stomach, 
milling was among the trades that carried the least 
risk to life or property. But as civilization moves 
science makes herself felt; new processes are intro- 
duced into this most ancient of useful arts, new 
machinery follows as a necessity, and new machin- 
ery brings unlooked-for dangers. To-day the 
insurance risk ona flouring mill stands higher, in 
some respects, than a dynamite factory, or perhaps 
a gunpowder magazine. Statistics warrant this 
statement. 

On the evening of May 2, 1878, the extraordinary 
danger and unlooked-for properties of flour became 
apparent to the intelligent world in the explosion of 
three of the largest mills at Minneapolis, Minn. 
This, however, was by no means the first warning 
that science had given of the dangers that were 
being fostered in new and improved mill machinery. 
The Tradeston Mills, at Glasgow, Scotland, had, in 
1872, been entirely destroyed in a somewhat similar 
manner; but, in the former case, explosion following 
explosion demonstrated the fact that there was a 
new, an active and potent agency, no longer to re- 
main unnoticed, but unquestionably locked up in 
the simple wheat-berry. Subsequent investigation, 


of a character purely scientific and unbiased, estab- 
lished the fact that, under certain conditions, flour 
rendered fine, more particularly by the improved 
processes of milling, and under certain other condi- 
tions, might become highly combustible—nay, even, 
in the fullest sense of the term, explosive. Other 
organic dusts, many of them generated in the manu- 
facture of flour, it has been found, possess like 
properties. 

Experiments made and recorded by eminent 
scientists, amongst whom may be quoted Pro- 
fessors Peck and Peckham, of Minnesota, go to 
show that one of the essential conditions to make 
flour or other organic dust explosive is the admix- 
ture of a large but definite amount of air, and dry- 
ness in the quality of the dust. It is apparent to 
the practical mechanic that a damp combustible 
body is difficult of ignition at all times and in all 
states of division, and, although combustion may be 
induced in such bodies, the process of disintegration 
is retarded or even prevented altogether. A suffi- 
ciency of oxygen, or air containing such, is one of 
the essentials in all forms of combustion. 

Now why some mills, like those of Minneapolis, 
of Glasgow, and others, should explode from flour 
alone, and some, as in almost daily occurrence, 
simply burn with rapidity, is a question that 
becomes of great commercial importance. Assum- 
ing that there are laws governing the time of com- 
bustion of organic dust, then by their proper 
observance the burning of a mill might be so pre- 
conditioned that, when it occurs, it would be slow 
enough in its character to admit of the proper 
means being applied for arresting its progress. In 
such a case property might be saved; in case of 
non-observance total destruction is inevitable. 

To determine more particularly this problem, the 
writer tendered, in a paper read before the Fire 
Underwriters of the Northwest, at their last meet- 
ing in Chicago, observations and researches as a 
solution. The conclusions arrived at showed that 
the dangerous element was more particularly resi- 
dent in the dry air continuously mixing with fine 
dust, and that a dry atmosphere could exist naturally 
from climate, season or other natural cause, or 
become abnormal in portions of mills from the 
nature of its processes and construction. It was 
shown from observation that the air in dust-spouts 
and dust-rooms contained as much as 25 per cent. 
less humidity than the surrounding atmosphere in 
some instances, and, coupled with this fact, that the 
majority of mill fires originated in these very locali- 
ties. Official records were obtained of the conditions 
of the external atmosphere at the time of &Min- 
neapolis and other mill fires. What the internal 
records would have shown in the case of the Min- 
neapolis explosion must for ever remain a mystery. 

Fortunately for the cause of science, observations 
were being made in a mill, one of the best modern 
type and situated in Louisville, Ky, immediately 
preceding its partial destruction by fire. The re- 
sults obtained showed a marked absence of humidity 
in the ‘‘dust rooms” over any other parts of the 
mill or the external atmosphere, and we may rea- 
sonably infer that other mills would give’ similar 
results. It was in the vicinity of one of the dust 
rooms that the fire originated. Add now to this 
record that the external atmosphere at the time of 
the conflagration contained only 63 per cent. of 
moisture, and we have a complete history of this 
fire. 

On July 31, 1882, a destructive fire occurred in 
New York, by which the ‘Hecker Mill” was 
totally destroyed. The narrative states that, so 
rapid was the spread of the flames, the work- 
men had to run to save their lives. The humidity 
ot the external atmosphere, registered at the time of 
the fire, gave 48 per cent. of moisture. The internal 
conditions are unknown. 

Lastly, during the time of the memorable explo- 
sions of Minneapolis, the outer air showed 38 per 
cent. of humidity, and had been as low as 34 per 
cent. during the day. Inference as to the condition 
of the inner atmosphere, after a busy day's work, 
heated artificially, and its circulation confined by 
closed windows, all of which are established facts, 
leadsus to assume that its dryness was in a degree 
beyond precedent, as the catastrophe was then be- 
yond explanation. 

Here are three instances of fires that may have 
been influenced directly in their progress by ex- 
ternal atmospheric conditions: first, an ordinary 
conflagration, yet destructive ; second, a rapid pro- 
cess of combustion, and, lastly, instantaneous explo- 
sion. The degrees of moisture of the air in each 
instance, at the times of the incidents, show a con- 
spicuous correspondence. 

We naturally ask why this explosive character of 
milling dusts has but recently developed? There 
are, perhaps, several reasons that could be given, 
but the one of importance refers to a comparatively 








new process that has recently been introduced by 
millers to make a better quality of flour. In the 
old method of grinding, the grain was introduced 
by hoppers to the horizontal surfaces of two ‘ mill- 
stones,’ the upper one of which revolved and 
ground the grain against the lower or bed-stone. 
This mode of grinding is so well known as to need 
no further description. The product was thén 
bolted or sifted to separate the flour from the 
bran. In the new process, designated as ‘‘ gradual 
reduction,’’ much smaller roller mills are employed, 
not unlike the mills used for rolling metal, and the 
grain is passed through a series of these so gradu- 
ated that it is crushed or broken up gradually, each 
mill taking the results from that preceding it and 
grinding or cutting smaller until an exceedingly fine 
material is obtained. By subsequent admixtures 
any quality of flour is thereby produced. It is a 
fact, patent on the face, that more dust is thus gen- 
erated and, under the microscope, while the starch 
of the old process is in masses and crystal-like in 
character, that of the gradual reduction system is 
granular and considerably finer in quality. Here 
then is fuel for explosion accounted for. 

We now come to the main question before the 
commercial world, and the one that must sooner or 
later be determined. Periodically every few days 
the telegraph brings us records of terrific mill fires ; 
the results show enormous destruction of property 
and frequently sacrifice of life. The mill-owner finds 
himself suddenly in the presence of an all-powerful 
enemy engendered by his modern improvements. 
He cannot go back to the more primitive forms of 
machinery, in which dusts were of a lesser dangerous 
character; nor, on the other hand, is he able to 
carry fire risks unaided by insurance underwriters. 
Commerce cannot afford to leave him in this 
dilemma, nor is science unmindful of his require- 
ments. Something must be done quickly, and that 
something of a radical character. From what we 
know now of the nature of explosive dusts as a 
dangerous element, they should be conveyed in fire- 
resisting channels as quickly as possible outside of 
the mill. The atmosphere of a dust-charged mill 
should be regarded as a gas-impregnated mine, and 
safety lamps employed as a source of artificial 
illumination. When a dry atmosphere is constantly 
in course of generation, artificial humidity, not by 
any means approaching dew point, should be intro- 
duced and lastly, mill buildings should no longer 
be erected like tinder boxes, ready to burn, but sub- 
stantially of brick and stone, with good ventilation, 
emulating rather a magazine for protection from 
fire and explosion of a dangerous body, which, 
unquestionably, under certain conditions, flour is 
liable to become. These are a few of the funda- 
mental and no doubt most important conditions 
that the mill of the future must embody after the 
mill of the past has been destroyed by fire or 
explosion. THos. W. TosBIn. 

Louisville, December 18. 








REVIEWS. 


THE STATE IN RELATION TO LABOR.* 

A demand for popular manuals of political know- 
ledge, similar to that which we have remarked upon 
as growing in the United States, seems to be felt 
also in England. It is to meet this demand in part 
that the Macmillans have projected their series of 
handy volumes on the rights and responsibilities of 
the English citizen. In this series the structure and 
ordinary functions of the English governmental 
system are treated in sufficient detail to place the 
ordinary citizen in possession of the main points of 
the subject. Comprehensive views are thus pre- 
sented of the mode of operation of the political ma- 
chinery, both general and local, and of the relations 
of the state to some of the great interests with which 
it deals, such as labor, trade, education, the land and 
the church. A peculiar interest attaches to the 
volume in which the relations of the state to labor 
were discussed by the lamented Professor Jevons, 
not only because of the reputation of the writer and 
the importance of his subject, but also because this 
little treatise contains the results of his last labors. 

The standpoint of Professor Jevons, in regard to his 
main subject, is sufficiently indicated in his preface, 
in which he says that, while much has been written 
about labor and capital, yet there is needed a care- 
ful attempt to understand the principles of legisla- 
tion which emerge when the action of the legislature 
and the state of public opinion with refereice to the 
conflict of labor and capital and the regulation of 
industry are analysed. The all-important point, he 
continues, is to explain why in general the rule of 
laisser faire is upheld, and yet in large classes of 
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cases the interference of local or central authorities 
is invoked. ‘The outcome of the inquiry is that no 
hard and fast rules can be laid down, but that every 
qase must be treated in detail upon its merits. 
Specific experience is the best guide, but the real 
difficulty often consists in the interpretation of ex- 
perience. Some idea of the spirit in which he deals 


-. with labor combinations may be gained from his 


remark that all classes of society are trades-unionists 
at heart, differing chiefly in the boldness, ability 
and secrecy with which they push their respective 
interests, and that the economic errors of trades 
unions are, after all, not worse than those which 
pervaded the commercial, if not the governing, 
classes a generation or two ago. 

The grounds upon which the interference of the 
state in industrial concerns proceeds are illustrated 
by the author by reference to the case of a piece of 
revolving machinery in a factory, which is likely to 
cause injury to persons carelessly approaching it. 
Here is an existing palpable evil to be in some way 
averted. It may be said that the individual work- 
man is bound to take care of himself and to avoid 
negligence such as would lead to injury. As a 
matter of fact, however, thousands of persons, from 
negligence or other causes, are seriously injured or 
even killed by unfenced machinery. Whenasimple 


Bs fence will remove all danger, such a fence should be 
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put up. The question now arises, who should put 
up the fence, and who should see that it is put up? 
It might be assumed, perhaps, that the owner of 
the machinery would fence it from motives of 
humanity or self-interest. But experience proves 
the existence of unaccountable thoughtlessness, if 
not heartlessness, and documentary evidence exists 
to show that in some instances legislation on the 
subject was opposed by property-owners. The idea 
should therefore be in some way suggested to the 
owners of dangerous machinery. But in what way? 
Can the men employed in the factory be trusted to 
insist on proper fences being put up, or shall the 
humane public be charged with the duty, or shall 
the legislature be asked to declare negligence in 
this regard criminal, or shall the indirect action of 
judges and juries in awarding heavy damages be 
resorted to in order to compel carefulness? These 
are for the most part unreliable remedies. There 
remains the simple and effective remedy of com- 
manding by law that dangerous machinery be 
fenced, and appointing inspectors to prosecute 
owners disobeying the law. 

The decision of questions such as the above in- 
volves the point whether out of respect to some 
supposed principle of individual liberty the state 
ought to allow men to go on working and living in 
the midst of needless risks. And here Professor 
Jevons takes very strong ground. In dealing with 
the subject, he says our ‘‘first step must be to rid 
our minds of the idea that there are any such things 
in social matters as abstract rights, absolute prin- 
ciples, indefeasible laws, inalterable rules, or any- 
thing whatever of an eternal or inflexible ‘nature.” 
Certain absolute rights are supposed to be guaran- 
teed by the law, but, as our author suggests, a cur- 
sory examination of the statute book would show 
that these absoiute rights, so called, have been in- 
vaded in every conceivable way. The celebrated 


- “liberty of the subject’’ he dismisses as ‘‘a meta- 


physical entity;’’ such liberty, at best, ‘‘is but the 
means toward an end; it is not itself the end; 
hence, when it fails to produce the desired end, 
it may be set aside and other means employed.” 
The author owns that if the existence in social 
affairs of any indefeasible right or absolute principle 
were to be recognized none would seem more sacred 
than the principle of freedom, but he adds that so 
intricate are the ways, industrial, sanitary or polit- 
ical, in which one class or section of the people 
affect other classes or sections that there is hardly 
any limit to the interference of the legislator. Such 
legislation as is adopted, however, should, in the 
author’s opinion, proceed upon the ground of ex- 
perience. Before the passage of any great law 
involving the whole of an extensive trade or class 


in some irrevocable and costly change experiments 
“should be tried, and the most direct and pertinent 


evidence concerning the probable result obtained. 
The author shows that in many instances it is pos- 
sible for the legislature to resort to direct experi- 
ent, and he instances a few great laws—notably 
the Poor Law Reform of 1834—which were based 
upon inquiries of an empirical character, leaving 


little to be desired on the score of care and com- 


pleteness. Of course, it is implied in the recom- 


“mendation to pursue an experimental course in 
" egislation that the experiments must be made in 


e particular way calculated to prove or disprove 


the conclusion in view. 
he author recognizes that the manner, occasion 


degree in which the state may interfere with the 


ustrial freedom of its citizens is one of the most 
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debatable and difficult questions of social science. 
The subject would be comparatively simple were 
the direct relations of the state to individuals only 
in question. In reality, however, the most difficult 
questions arise from the relations of the state to ag- 
gregations and organizations of individuals, and 
there is involved not so much the direct restraint of 
the laborer by the state as the supervision by the 
state of the voluntary and unauthorized legislation 
of the laborers themselves. From a review of the 
English statutes dealing directly with labor and the 
laboring classes the author arrlves at the conclusion 
that such legislation has been almost always class 
legislation, the effort of some dominant body 
to keep down a lower class which had begun to 
show inconvenient aspirations. Such was the great 
Statute of Apprentices (5 Eliz., cap. 4), which is 
thought to signalize the triumph of the craft-guilds 
or medieval trades-unions. In some cases, of which 
one notable instance is given, unenlightened self- 
interest defeated its own ends, and statutes passed 
at the instance of particular trades for their sup- 
posed advantage worked so badly that they were 
afterwards repealed at the suit of the artificers 
for whose benefit they were supposed to have been 
provided, One instance of direct interference of the 
state with industry which has been much discussed, 
and with no great degree of discrimination, is gov- 
ernment inspection of commodities. It will be 
allowed that in many cases, especially in regard to 
points affecting the health of the individual, an 
expert is a far better judge than the individual him- 
self can be. In such cases, as the author points out, 
a government officer who steps in and prevents an 
adulterated or diseased article from being exposed 
to sale does not really restrict the liberty of the pur- 
chaser. ‘That such interference has been beneficial 
to the public in the past is abundantly proven by 
the returns, among others, of the analysts charged 
with the duty of detecting and exposing food 
adulteration, from which it appears that, in conse- 
quence of the activity of the inspectors, the practice 
of adulteration is on the decline. 

The author reviews the history of the most im- 
portant mass of legislative enactments relating to 
labor in England—that. contained in the Factory 
acts consolidated in 1878 into the statute known as 
the Factory and Workshop act. We have not 
space to notice in detail the steps which led up to 
the present state of the law, nor to follow Professor 
Jevons in his discussion upon the restrictions on 
juvenile and female labor contained in the act men- 
tioned; for these we must refer the reader to this 
very instructive volume. 

The author approaches the most difficult part of 
his subject when he proceeds to deal with the rela- 
tions of the state to trades unions or other confed- 
erations of the industrial classes. Common trade 
interest, as he observes, is one of the strongest 
bonds of society and one of the most considerable 
factors in social afiairs. It leads to the creation of 
organizations aiming to control the course not only 
of their own members, but also of all whose ac- 
tions touch the trade interest—assuming, in other 
words, a certain right of government. It is, of 
course, highly important to determine how such 
bodies shall be treated by the state; it is also ex- 
ceedingly difficult, since, as Professor Jevons points 
out, the control of the individual by the state in- 
volves the control of his control over other individ- 
uals. Trade societies he finds to be of great 
antiquity, such bodies having existed among the 
ancient Hebrews and Romans. The first origin of 
modern trade societies he traces to the guilds of the 
Teutonic tribes. The original plan of the modern 
trades unions, strictly so called, he finds in a pam- 
phlet published in London in 1776. Societies 
appear to have been formed upon the model pro- 
posed in this pamphlet, but their history, until 
within a very recent period, was troublous and dis- 
couraging. In the latter part of the last century 
and the early part of the present many repressive 
laws aiming at the overthrow of the various trade 
combinations were passed. These laws failed to 
effect their object. After atime the conviction of 
their impolicy impressed itself upon Parliament 
and these mistaken laws were finally swept away. 
The later history of trades unions and of legis- 
lation since the meeting of the first trades-union 
congress in 1866 has already been given in detail 
in BRADSTREET'S. 

Concerning the relative good and evil of strikes, 
Professor Jevons is not very decided in his expres- 
sions of opinion. He admits that on a superficial 
view the recurrence of strikes might be taken as an 
evidence of their success, since it is hardly to be 
supposed that workmen would venture on new 
strikes unless they were satisfied that advantage 
had been derived from previous strikes, and he does 
not doubt that in certain particular instances strikers 
have succeeded in gaining what they demanded, and 








even that other workmen of the same trade have 
profited from a corresponding rise of wages con- 
ceded in consequence from their employers. He 
concedes also that the wages of workmen have 
been greatly advanced since they acquired the right 
of striking at discretion. But he thinks it a mistake 
to argue that the strikes are the cause of attain- 
ment. He points out that the. rapid progress of 
mechanical invention has greatly increased produc- 
tion; that the capital of employers has grown 
vastly; that great changes have taken place in the 
purchasing power of money, and that the general 
rise of wages admitted to have occurred is by no 
means confined to trades which are united and 
addicted to striking, but extends, more or less, to 
all classes of employés. In special states of trades, 
particularly where there are violent oscillations of 
activity and depression, it is not improbable that a 
power of combination may temporarily secure to 
the laborers higher wages; but, on the whole, the 
author concludes that the economist incurs grave 
responsibility in expressing approval of any 
strikes. 

In relation to the laws against industrial conspi- 
racies, so called, that is laws imposing penalties 
upon persons conspiring to upset or obstruct the 
ordinary arrangements of trade, the author is of 
opinion that it is impossible to accede to the de- 
mands sometimes made by unionists for their re- 
peal. As he very truly says, a great city ‘‘ might 
be reduced to starvation and anarchy by a well-de- 
vised combination of a few thousands of men,”’ and 
this danger becomes more and more possible in 
proportion as the organization of society becomes 
more complex. He believes that the soundest pos- 
sible solution of the labor question will be found in 
a system of industrial partnership under which the 
weekly wages would be regarded merely as subsist- 
ence money, or advances made by the employer to 
the laborer and his family, to tide over the interval 
between manufacture and sale, and the balance of 
the value produced would be paid at the end of the 
year or half-year in the form of a dividend or bonus 
consisting of a share of the surplus profits realized 
over and above the necessary expenses of produc- 
tion. The practicability of this system appears to 
be no longer open to doubt. In France, especially, 
it has surely and, of late, rapidly grown in favor, 
and several large enterprises are conducted there 
upon the principle set forth above. The systems 
of arbitration and conciliation are regarded by 
Professor Jevons as affording no permanent settle- 
ment of the relations of employers and workmen. 
In his opinion they should be considered as only 
forming stepping stones to a sounder method of 
partnerships and participation in profits, such as 
that referred to above. 


A HISTORY OF PAPER.* 


In opposition to views previously entertained, the 
opinion has been gaining ground for many years 
that, in the immense development of the means of 
communicating and diffusing intelligence, the inven- 
tion of a cheap and convenient medium for receiv- 
ing impressions has been by far the most important 
factor. A little reflection will render apparent the 
justice of this view. The essential principle of the 
modern invention of movable types had been em- 
ployed in many instances by nations whose history 
lies in a now remote antiquity. Among other in- 
stances may be mentioned the use of seals by the 
I-gyptians, Greeks and Romans, the printing of 
long histories on the bricks of Babylon and Nine- 
veh, the impressions in the latter case being em- 
bossed by molds instead of being colored by ink, 
and the custom of stamping figures and_hier- 
oglyphics upon bands of leather by means of 
heated metal brands, which was practiced to some 
extent among the Egyptians. On the other hand, 
the want of a cheap and easily-procurable material 
for receiving inscriptions was so great that in many 
cases some of the choicest classics were erased from 
the parchment rolls on which they were written, 
and, thus prepared, the rolls were made to do service 
asecond time. From the point of view indicated, 
even if the present commercial importance of paper 
as a commodity were excluded from consideration, 
the monograph before us could not be otherwise than 
interesting. 

The facts noted above are referred to by Mr. 
Smith, but he expresses the opinion that it does not 
of necessity follow that the non-existence of such a 
paper as we now possess was the prime or chief 
cause which delayed the invention of printing for 
so many centuries, and he points out that the pre- 
pared papyrus of the Egyptians was even more 
strictly a true paper than the molded bricks of 





*A History of Paper. Its Genesis and Its Revelations. 
Prepared by J. E.A, Smith. Holyoke, Mass., U.S. A, Clark W, 
Bryan & Co,, 1882, 


Babylon and Nineveh were samples of true print- 
ing. Itis natural to suppose, as the author sug- 
gests, that the first purpose for which a substitute 
for paper was required was the transmission of 
simple messages. For this purpose any tolerably 
smooth and light substance capable of receiving 
impressions would suffice, and we find that the 
smooth bark and leaves of certain trees, sheets of 
metal or ivory, leather, painted cloth, etc., were in 
use in different countries. An approach to the 
modern practice of binding sheets in books is found 
in the custom of stringing leaves on threads for 
preservation, and in that, of which examples have 
been found among the Aztec remains, of folding up 
the sheets after the fashion of a screen and affixing 
a tablet of wood at each extremity. 

The greatest amount of interest naturally attaches 
to the two materials which chiefly supplied the 
place of paper among the civilized nations of an- 
tiquity, namely, papyrus and parchment. These 
two articles were at one time important staples in 
the commerce of the world, and of the former it seems 
Egypt had a monopoly. In the days of Egypt's 
prosperity this plant grew there abundantly, and 
was employed for a variety of purposes, part of it 
being used as an edible, part for cordage and other 
purposes, and the rest for paper manufacture. The 
manufactured papyrus was of nine distinct qualities, 
determined chiefly by the choice of the raw material. 
In the process of manufacture it séems neither ma- 
chinery nor any intelligent application of chemical 
science had any part; it was merely a mechanical 
preparation of a substance adapted by nature to the 
purpose for which it was to be used. The width 
oi the sheet was determined partly by convenience, 
and partly by the length of the leaf used. Itmust 
have been limited, judged according to modern stand- 
ards, the specimens which have been found varying 
from five to eighteen inchesin breadth. The length, 
it appears, might be indefinitely prolonged by add- 
ing sheet to sheet, though no reason is apparent 
why the width could not be increased in the same 
way. ‘The greatest length of any roll yet found is 
thirty feet. Mr. Smith states that papyrus was used 
as a writing material as early as 2400 B. C., and 
that specimens are still preserved fully 3,000 years 
old. He also mentions that the official papers of 
the popes were written upon this substance as late 
as the twelfth century. The height of itsimportance 
as an article of manufacture and commerce was 
reached after the Christian era, though, as might 
be expected from what has preceded, the supply 
was always less than the demand. The author 
regards papyrus as a true paper, although it differs 
widely in many respects from the paper of to-day. 
Next to the prepared papyrus, parchment was the 
material most used by the ancients in the place of 
paper. It was invented later and has had a much 
longer continuance, being used to some extent even 
at this day. 

But whatever may be the view taken as to the de- 
gree in which papyrus and parchment supplied the 
place of paper, it is certain, according to our author, 
that the great revolution in the fundamental princi- 
ples of the manufacture took place when paper was 
first made of rags, or other vegetable fiber, reduced 
to a pulp and gathered into sheets. The date of the 
invention of this process is somewhat uncertain, 
varying in the estimates of different historians over 
three hundred years. According to the earliest esti- 
mate it is fixed in the reign of the Chinese emperor 
Wan-to, between 179 and 156 B. C.; the latest gives 
the date at about 200 A. D. The author is of the 
opinion that the Chinese are entitled to the honor 
of the invention, and states that at least since the 
date last given, four different kinds of paper have 
been made in China. The new art of making paper 
spread from China throughout Central Asia, and 
was found by the Saracens in Bukhara about 704. 
A.D. The material used in the manufacture at 
Bukhara appears to have been cotton, At the time 
of their conquests in Spain the Saracens introduced 
the manufacture of paper, in which at first they were 
compelled to use flax, but afterward resumed the 
use of cotton, The Saracens made use of raw cot- 
ton and effected little improvement in the art. Their 
product, it seems, was yellow and brittle. This 
difficulty was remedied by certain Spaniards, who 
in 1085 A. D. substituted rags, and in 1151 A. D. 
made the further improvement of stamping rags, 
cotton, etc., into pulp by means of water-power. 

Cotton paper was in general use about the close 
of the twelfth century, but appears to have been su- 
perseded in the fourteenth by paper made from hemp 
and linen rags. A mill for the manufacture of this 
paper was built at Nurembergin 1390. In England, 
about a century later, mention is made of the manu- 
facture of a superior paper of that kind in Hertford- 
shire. The progress of the manufacture in England 
was, however, very slow. It was not until early in 
the eighteenth century that the English paper 
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manufacture entered upon a career in any way 
promising, and it was many years more before it 
acquired an equality with that of the continent of 
Europe. A considerable impetus was communi- 
cated to the manufacture by James Whatman, who, 
after having worked as a journeyman in some of the 
principal paper mills on the continent, established 
a superior manufacture at Maidstone in Kent, in 
1770. 

The paper manufacture was established in the 

American colonies at a comparatively early period. 
The first paper mill was erected by William 
Rettinghuysen (or Rittenhouse) in Roxborough, 
near Philadelphia, in 1690. A second was built 
twenty years later at Crefeld, now a part of Ger- 
mantown, by a connection of the Rittenhouse 
family. In 1728 the third paper mill in Pennsyl- 
vania was built, and two years later the first paper 
mill in New England went into operation at Milton, 
Mass. This mill was discontinued after a few years 
from want of a skilled workman, but was revived in 
1770. In 1768 the first paper mill was established 
at Norwich, in Connecticut. About this time there 
were in Pennsylvania, New Jersey and Delaware, 
then the chief seats of the paper manufacture, forty 
mills, whose product was valued at £100,000— 
probably colonial pounds, not pounds sterling. 
The supply ot paper at this period was, however, 
entirely insufficient to meet the growing demand. 
In 1778 paper for making cartridges was so scarce 
that it was called for by proclamation on the occu- 
pation of the city of Philadelphia by the American 
army, and the town was searched for it with small 
result. In 1781 the public printer of New York was 
unable to obtain paper on which to print the 
journal of the Assembly. 
Notwithstanding the great advances that had been 
made from primitive methods, paper making at the 
close of the last century was still a tedious, difficult 
and costly operation. The molding and finishing 
of each sheet was done by hand, and this required 
much time as well as more than ordinary care and 
skill on the part of the workmen. At length, in 1798, 
one Louis Robert invented a machine which made 
a continuous web of paper twenty-four inches wide. 
The machine, however, was imperfect, and the en- 
listment of capital to aid in making necessary im- 
provements was impossible in the then distracted 
condition of France. After some delay and diff- 
culty the sympathies of a wealthy firm of London 
stationers were enlisted in the scheme. Through 
their exertions, and that of a young machinist 
named Donkin, whom they employed to perfect the 
apparatus, it was gradually brought to a high de- 
gree of perfection, but not until most of those con- 
nected with the enterprise had been bankrupted. 
Meanwhile the machine itself had been growing in 
favor in England. In 1839 two hundred and eighty- 
four Foudrinier machines were working in Great 
Britain and Ireland, making daily in the aggregate 
sixteen hundred miles of paper from four to five feet 
wide. The price of paper was lowered fully fifty 
per cent. Continual improvements had been made 
on the Foudrinier machine since its invention, but, 
except in the British empire, it made its way slowly. 
In 1815 the first of these machines was made in 
France, the native country of its original inventor. 
In 1820 one of these machines was introduced into 
the United States for the first time. The first 
Foudrinier machine manufactured in Philadelphia 
was built, about 1830, at Windham, Conn. It is 
hardly necessary to add that the history of paper 
manufacture and of paper-making machinery dur- 
ing the last half century has been a record of con- 
tinual improvement. 

From some statistics collected by the author it 
appears that in 1810 the number of paper mills in 
the United States was estimated at 185, of which 60 
were in Pennsylvania, 38 in Massachusetts, and 28 
in New York; the remainder being scattered among 
the other states. These produced annually alto- 
gether 50,000 reams of news paper, valued at $3 
per ream; 70,000 reams of book paper, valued at 
$3.50; 111,000 reams of writing paper, at $3, and 
100,000 reams of wrapping paper, at 85c.—the total 
value of the product amounting, as will be seen, to 
$813,000. In 1870 there were in the United States, 
exclusive of paper-hanging manufactories, 668 
establishments, mainly making printing, writing 
and wrapping paper, with a capital of $34,365,014, 
and products valued at $48,676,985. Of those, 117 
in New York produced $10,301,563; 65 in Massa- 
chusetts, $6,661,886; 75 in Pennsylvania, $s,176,- 
646; 43 in Ohio, $3,799,505, and 60 in Connecticut, 
$2,715,630. In September, 1882, the number of 
paper and pulp mills in the United States was 1,040. 
Since 1870, our author remarks, the expansion of 
the paper industry has been very great, especially 
in Massachusetts, in the four western counties of 
which the greatest seat of the paper manufacture in 
America is now found. 


LEGAL NOTES. 


A case deciding a point of considerable import- 
ance to business men is cited by the Albany Law 
Fournal from advance sheets of the 58th volume of 
Maryland Reports. In this case, Drury vs. Young, 
it was held that a memorandum under the statute of 
frauds was sufficiently ‘‘signed’’ by the name being 
printed on a letter-head, the contract being under- 
written. The court cited a Maryland case, to the 
effect that the place of the signature in the memo- 
randum is immaterial, and extracted from the 
English authorities the doctrine that the name may 
as well be printed as written, if the printed name is 
adopted by the party to be charged, and hence 
concluded that there was a sufficient signing if the 
name were in print and in any part of the instru- 
ment, provided that the name was recognized and 
appropriated by the party to be his. 


An interesting discussion of the legal rights of 
partners, or of persons agreeing to assume the part- 
nership relation, as between themselves, is con- 
tained in the recent case of Hill vs. Palmer, decided 
by the Wisconsin Supreme Court on November 21, 
1882. The court, per Lyon, J., stated the rule as 
between partners to be that if the damages resulting 
from a breach of a covenant or stipulation in the 
partnership agreement by one partner belong ex- 
clusively to the other partner, and can be assessed 
without taking an account of the partnership busi- 
ness, an action may be maintained by the injured 
partner against the other for such damages, although 
the court held to the old doctrine that one partner 
could not maintain an action at law against the 
other on account of strictly partnership transactions. 
As between persons who have agreed to form a 
partnership, the court held the doctrine to be well 
settled that an action at law may be maintained for 
the breach of an agreement to form a partnership or 
for a wrongful refusal by one party to such a con- 
tract to permit the firm to launch the business. 





A case involving a nice point in trade-mark law, 
and one from which there is not wanting a trace of 
humor, was decided inthe Canadian Court of Queen's 
Bench on November 20. In this case, Mackinnon 
vs. Thompson, the appellant, a biscuit-maker, sold 
his business to the respondent, ‘‘ with the good-will 
and all advantages pertaining to his name and 
business.’’ The appellant, it seems, had used a 
trade-mark on biscuits composed of the word 
““Mackinnon’s”’ and his family coat of arms. The 
use of this trade-mark, it appears, was continued by 
the respondent after his purchase of the business 
and good-will. The appellant subsequently re- 
engaged in the business of biscuit-making, and 
resumed the use of the words and stamp used by 
him formerly. The suit was brought by the 
respondent to restrain the appellant from the use 
of this trade-mark. The court held that under the 
terms of the sale the property in the trade-mark 
passed to the respondent, and that the use of the 
name and armorial bearings of a family in a trade- 
mark did not alter its character. It was asked on 
behalf of the appellant whether he had ceased to 
have the right to use his own name and the arms of 
his family. The court said that it was not a question 
of abandoning his own name and arms, but whether 
he could so combine them as a biscuit-maker as to 
interfere with the trade-mark he had sold. This the 
court held he could not do. 


The recent decision of Judge Briggs in a Phila- 
delphia case reveals the necessity of legislation in 
such states as have not yet modified the common- 
law restrictions upon the competency of witnesses. 
Upon a motion for a new trial grounded upon his 
previous admission of the testimony of a witness 
who said that, while believing in the Creator of the 
universe and in a Supreme Power which would 
punish him here for false swearing, he did not 
believe in God as commonly understood by the 
people, nor ina personal God, Judge Briggs decided 
that his previous action in admitting the evidence 
of this witness was erroneous, and ordered a new 
trial. The distinctions made by the witness in 
defining his belief rendered the point a rather close 
one upon the common-law authorities, but it is easy 
to see how a judge of conservative tendencies would 
be led to the decision reached by Judge Briggs. 
At the same time it is to be remarked that a general 
acquiescence in Judge Briggs’ view of the law on 
the part of his brethren of the bench in Pennsylvania, 
or in other states similarly circumstanced, would be 
peculiarly unfortunate, since in many cases it must 
result in a practical denial of justice. A suit will 
frequently turn upon the testimony of a witness 
situated as was the witness in the case above referred 
to, and his exclusion will amount to a refusal to 
hear one side of the case. For this reason, and 


also because of the uncertainty attending the exercise 
of the judicial faculty upon modern developments 
of religious and anti-religious belief, legislation of 
such a nature as to bring the law forward to the 
stage reached by the jurisprudence of such a leading 
state as New York, for instance, seems to be neces- 
sary in Pennsylvania. 


An important point in the law of trade-marks 
came up for review in the English House of Lords 
on the 13th ult. In the case of the Singer Manu- 
facturing Company vs. Loog, the plaintiffs (appel- 
lants) sought to restrain the defendant (respondent), 
who was the agent of a sewing-machine manufactur- 
ing company established in Berlin, from using the 
name ‘‘ Singer’ in any way in connection with sewing 
machines. The patents for the machines manu- 
factured by the plaintiffs, it appeared, had expired; 
but they alleged that the term ‘‘Singer’’ had become 
a trade-mark, which they were entitled to have pro- 
tected. The court below protected the plaintiffs as 
far as the trade-mark was concerned, but allowed 
the defendant to announce that the machines sold 
by him were made on the ‘‘ Singer system." The 
action of the court below was sustained by the 
House-of Lords on appeal, the Lord Chancellor, in 
giving judgment, observing that ‘‘the reputation 
acquired by machines of a particular form of con- 
struction is one thing; the reputation of the plaintifts, 
as manufacturers, is another. If the defendant has 
no right, under color of the former, to invade the 
latter, neither have the plaintiffs any right, under 
color of the latter, to claim, in effect, a monopoly of 
the former. If the defendant has (and it is not de- 
nied that he has) a right to make and sell, in com- 
petition with the plaintiffs, articles exactly similar 
in form and construction to those made and sold by 
the plaintiffs, he also must have a right to say that 
he does so, and to employ, for that purpose, the 
terminology common in their trade, provided always 
that he does this in a fair, distinct and unequivocal 
way. 





That there are bounds to the extent to which rail- 
way companies can by special contract relieve 
themselves from their common-law liability as car- 
riers is rendered apparent by a late case in the 
English Court of Appeal, decided on December 
Ig. In this case, Brown vs. The Manchester, 
Sheffield & Lincolnshire Railway Company, which 
came up on appeal from the Queen’s Bench Divis- 
ion of the High Court of Justice, the plaintiff, a fish- 
monger at Great Grimsby, who had been in the 
habit of sending fish by the defendant's line to 
Billingsgate and elsewhere, sued to recover dam- 
ages for an alleged delay in the conveyance of a 
quantity of fish from Great Grimsby to Billingsgate 
market. It appeared that the plaintiff had agreed 
to free the defendant from all liability on account of 
damage or loss sustained by delay in transit, or from 
any other cause whatever, on condition that the 
company should carry his fish at one-fifth less than 
the usual carriage rate. At the time the plaintiff's 
fish was conveyed there was an unusually large 
quantity shipped for the London and other markets, 
and the consequence was that the fish, instead of 
arriving in time for the market, did not arrive till it 
was over. ‘The court below held that the contract 
into which the plaintiff entered with the company 
freed the latter from any liability for any damage or 
loss sustained by delay or any other cause. On 
appeal the decision below, was reversed. Lord 
Justice Baggalay, in giving judgment, said that the 
decision of the appeal must turn wholly upon the 
question whether the particular condition imposed 
by the company on the plaintiff in return for the 
lower rate of carriage was a just and reasonable 
condition; that the plaintiff had no option what- 
ever, in a business point of view, but to send the 
fish at the lower rate, that is if he wished to com- 
pete with his rivals in the trade; that the condi- 
tions of the contract deprived the appellant of his 
common-law rights, and that under the circum- 
stances they were not just and reasonable. This 
decision of the Court of Appeal was unanimous. 








BUSINESS NOTES. 

The St. Nicholas National Bank, of New York 
city, has changed from a national to a state bank, 
with a capital of $500,000. The Seaford Bank, 
of New York city, has been organized with a capi- 
ital of $500,000, to begin business on the 15th inst. ; 
the officers are W. A. Pullman president; S. G. 
Boyne vice-president; Stuart G. Nelson cashier; 
the bank represents the oil interest. The Bank of 
Clayton, N. Y., has been organized under the state 
laws, with $26,000 capital. The following national 
banks have been organized: The National Bank 
of Christiana, Pa.; capital, $50,000; Samuel Slo- 
kom president; William H. Sproul cashier, The 


First National Bank of Wellsville, N. Y.; capital, 
$100,000; Henry N. Lewis president; Frank H. 
Farman cashier. The First National Bank of 
Menomonie, Wis.; capital, $50,002; Frank J. 
McLean president; James A. Decker cashier. 
The Tradesmen's Fire Insurance Company, of New 
York city, has decided to withdraw from business. 


Aslight improvement marks the tone of the Lyons 
silk market, although the Manchester Guardian re- 
marks that the recovery is characterized by extreme 
slowness and difficulty. There is an increased de- 
mand for European raw silks, notably for Italian. 
The Shanghai silk trade is quiet, but at Canton the 
demand is more active, as it is also at Yokohama. 


It is stated by the London Ladour News of De- 
cember 16, that at the forthcoming parliamentary 
session no less than 398 applications for authority 
to construct railways, tramways, gas and water 
works, docks, harbors and other large public works 
will be considered. It is not probable that all the 
applications will be granted, but the outlook is 
believed to be bright for work. 


At the convention recently held in Cleveland by 
the wholesale druggists of the United States, some 
interesting data respecting commercial travelers 
were presented. It was stated that, in round num- 
bers, there are 200,000 commercial travelers in the 
country, costing their employers on an average 
$3,0co each for salary, carfare and expenses. The 
total outlay in this direction, therefore, is $609,000,- 
000 per annum. 


There were 213 business failures in the United 
Kingdom during the week ended December 16 last, 
as reported to Kemp's Mercantile Gazette, against 231 
in the corresponding week of 1881 and 283 in the 
same week of 1880, Of the total, England and 
Wales had 197, against 215 and 248 respectively in 
like weeks of 1881 and 1880; Scotland 14, against 
13 and 21, and Ireland 2, against 3 and 14, in weeks 
ending December 16, in 188z and 1880. 


The labor market in the United Kingdom pre- 
sents no material changes since last week. The 
London Labour News states that for bridge and 
roofing materials and electric light fittings there is 
a brisk demand. At Kidderminster the looms are 
busy, and ‘‘the weavers are trying to exclude 
strangers."" The hosiery trade is good, but the 
shoe trade is quiet. Birmingham reports the hard- 
ware trade brisk, and overtime is the rule, 





The Glasgow Herald mentions that the famous 
India salt mines near Miani, on the Punjaub North- 
ern State Railway, include five seams, with an ag- 
gregate thickness of 275 feet. Between these lie 
salt marl strata, making a total thickness of 550 feet. 
live hundred laborers are employed. The salt is 
cut and blasted into blocks about a foot square and 
six inches in thickness, of fine quality, the general 
appearance being much like that of red sandstone. 





A Rangoon correspondent of the London Daily 
News, writing under date November 10, states that 
the forthcoming Burmah rice harvest will, undoubt- 
edly, be a bountiful one. Prices at the beginning 
of the season were still estimated at 55 to 6c rupees 
per 100 baskets of 49 pounds, dependent, however, 
on the development of the European demand. 
There is said to be little likelihood of a demand for 
Burmese rice from India. The area in Burmah 
under cultivation with rice is said to be about equal 
to that of a year ago. 


The latest report from the French woolen manu- 
factories, as published by Yacguard, is that no im- 
provement has taken place. Even the retail trade 
in this class of fabrics is complained of, and dealers 
in many cases are offering to make sales at reduced 
prices. The combed wool manufacturers in the 
north of France have begun to work on short time, 
and other markets for like grades are dull and quiet. 
The opening season in the Austrian manufactured 
wool market is reported to be sluggish. In Ger- 
many itis worse, and short time has been exten- 
sively resorted to. A poor season is likewise the 
report from the Italian and Spanish wool manufac- 
turers. 





An apparently useful publication for the cotton 
trade, and others interested in the production and 
consumption of cotton, is ‘‘The Cotton Chart of the 
World,” published by F. B. Millar. This chart 
gives in graphic outline the comparative sizes of 


United States crops, consumption, exports, propor-— 


tionate monthly receipts, East Indian and other 
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crops for 17 years. ‘The fluctuations in prices for 7 
years are noted, and the world’s production and 
consumption in 1881-82 are compared. The pub- 
lisher states that the chart is compiled from ‘‘official 
and reliable authorities.”” It is gotten up in colors, 
on heavy paper, and represents considerable hard 
work in its preparation. 


ing, new buildings are constructing, and the harbor 
is said to be full of steamers and vessels. No 
wharves have yet been built, and the number of 
lighters is inadequate to the demand. Labor has 
advanced to what would once have been deemed 
exorbitant prices. The railway company has re- 
ceived a grant to construct a pier large enough for 
six steamers to unload at once, with the privilege 
of charging toll on all goods received there. There 


$1,632,000. The total number of employés 





which year the figures were: 





more interest, if not value. ‘The totals are: oil-seeds and oils. The most desirable articles for 








importation of ro0,o00 tons of commodities of all 
kinds annually will soon be doubled. 





Fatal calamities by reason of railroad disasters are 
thus seen to be the most numerous, yet feared by 
the general public probably considerable less than 
death by lightning, by flood, or by fire. 





THE VEAR. 
The annual report of the Silk Association of ga 


America on the imports of silk manufactures, of 
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There were more packages of butter shipped, but 
they weighed less than those shipped in 1881: 
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manufacturing cars, the annual value of which was 
$1,870,000, and in machinery and castings 650 men 
were engaged and the yearly product is placed at 


neapolis industries is given at 9,912, and the annual 
value of the product at $43,759,490. The total 
value of flour manufactured is less than in 1881, for 
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The Clyde ship-building trade in 1882 is stated, by 
the Glasgow Herald, to have been one of unusual 
activity. The returns present a total of 50,912 tons 
above the total constructed in 1881, and 129,500 







of interest. A pair of good breeding birds, four 
years old, are worth about $1,000. They lay about 
sixteen eggs three times a year; say, on an average, 
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being noted, and they small ones, in the entire list iS ary ea een . 603,596 aged 
The current number of the London Chamber of | of Cylde construction in 1882. ‘As a matter of eee Bape? ee mea Sees 1g) ee 
Commerce Fournal contains an excellently prepared | fact,’’ adds the Herald, ‘‘ the construction of ‘wooden } District of Columbia. . 0 111,890 74,705, 202,903 
_ map of Madagascar. The article accompanying it | walls’ is being monopolized by our American Totals ......---2-° 1,543 $15,009,644 $10,120,668 $19,634,030 
affords extensive information concerning its mineral, | cousins.’’ The vessels launched on the Clyde were Western states. 
geological and botanical features. The northeast | made up as follows: 172 screw steamers, 37 STA Le RR pcr $3; ache tote tr 
portion of the island, where the French have recently | ships, 14 paddle steamers, $ yachts, 21 barges, 5 5 aoe iaae ee ol: eo 2,608,571 coats 3523)920 
displayed a disposition to make a commercial con- | barks, 2 war ships, 2 hopper barges, 5 screw tugs, Michigan Ree re ihc 244 Ty 1238, 575 940,498 1,956 . 
quest of the country, is clearly indicated. It ap-| 10 steam launches, 4 lighters, 8 dredgers, anda winencta ne rs 398 acr,606 540,071 
een ee eye een segaried | cargo fats. The Tyne has.a@ monopoly Of (gS, | nopraska,..c. scssens myo 2h 59 1 bss 
with distrust by the inhabitants of Madagascar, to | and the east coast of England devotes its energies Kansas | . -eeedeeeeenen 7 gat 505 we ace 
which cause is to be ascribed the smallforeign trade| tocargo-carrying boats. : : 
of the island, and the absence of roads in the coun- pers Totals...+.++. +++ 2,358 $15,531,356 $10,624,840 $20,890,488 
try. It is believed, however, that ere long Euro-| Phe jyinnesota (formerly the ‘ Minneapolis’) Oregon onsen ae $110,950 $94,900 $199,600 
peans will be more favorably regarded. »At all Tribune, in summing up the year’s business at the ln ae aenee 5 *tT4900 * Tt 400 ees 
events, if the misunderstanding between France city named, says that, as in former years, the flour- BOF i “Se epapee  oanem 
and the Queen of Madagascaris settled by the latter making industry stands at the head, with 3,124,919 | remitories...... 0... a i eae Ap 
allowing the French to open a portion of the coun-| },,:rels_ manufactured during 1882. The Minne- 
try, build roads and work mines, a great advance apolis lumber mills rank next, with a total output dig Se siat 
will have been made. The present foreign trade of | | ¢ 312,239,000 feet of lumber. The value of the Nev ee seeeees ae $14,815,537 Tatoss4 er 
he island is said to include purchases from Great | qou; manufactured was $19,718,240. The number Southern B53 15,000,044 10,120,608 10,034030 
ritain to the value of about £350,000 annually, | oF men employed by this industry is 1,200. There | Pacific... “O49 2,750,843 441,729 5)080115 
hides and india rubber from America valued at}... soo men engaged in the lumber mills, and the Territories....... veeee 118 14777 __ 426,34 : , 
about the same amount, and about £70,000 to value of the past year’s product was $4,998,800. Totals ar $72,861,105 $47,469,674 $93,238,936 
,100,000 each from France and Germany. The sash, door and blind factories also give em- | y/rcga! cities. 365 $0,635,963 $5,803,508. $13,323,110 
: ployment to 1,200 men, and the value of the total pee Serene ea 





product was $2,030,900. Barrel and_barrel-stock 
making engaged 960 employés, and were valued at 
$2,140,000, Agricultural machinery works em- 
ployed soo men, and the product was valued at 
$1,980,000. There are 1,300 men engaged in 


A correspondent of the Constantinople Lastern 
press, writing from Volo, refers to the latter city 
the future Liverpool of Greece.” This is 
d out by the unexpected commercial activity 
re developed there. Real estate is -advanc- 







DOMINION OF CANADA. 
$2,167,895 $1,320,173 


2,886,605 1,898,223 
“H ane 729,604 


$6,156,901 — $3,948,000 











$2,568, 29 
33090,974 
1,573) 762 


$8,139,285 
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FINANCIAL. 


THE NEW YORK LOAN AND INVEST- 
MENT MARKET. 

If the stock market could be talked into a rise we 
ought to have during this month of January a 
“January boom” of the most brilliant description. 
For the past three or four days Wall street has been 
flooded with rumors that this and that great opera- 
tor predicted a general rise in the market; that no 
stock was so poor that it would be left behind; that 
the public—the long-lost and much-longed-for pub- 
lic—would return and buy stocks with enthusiasm 
when prices had been run up to an attractive hight, 
and a whole lot more to the same comforting effect. 
It would not do to count too confidently on 
the truth of these predictions, for it is very 
certain there are an unusually large number 
of operators in the street who are carrying 
an uncomfortable load of stocks, which they 
would very gladly dispose of to buyers without 
waiting for prices to rise to any very great hight. 
In fact, this seems to be the chief trouble with the 
market now—there are too many stocks for sale and 
too few buyers. Nevertheless some progress has 
been made in advancing prices since the new year 
opened. It did not open ina very promising way, 
since there was a bad break on Tuesday in the 
prices of nearly all the best dividend-paying stocks 
of the street. This, however, is otten the pre- 
liminary to a rise. The large operators who give 
direction to the market often begin an organized 
upward movement by a raid on the market, causing 
a general depression. Sometimes this is done to get 
more stocks at cheap rates; sometimes it is done to 
get the crowd of small traders to sell, and thereby 
create a short interest which will be scared into 
purchasing to cover as soon as the upward turn 
follows, thus assisting in the rise. If the break of 
Tuesday was caused in this artificial way, and not 
by real selling out by holders of stocks, and was 
effected for the purpose of helping to make an up- 
ward turn, it certainly was attended with a fair 
degree of success. The market did turn the next 
day, and prices were ‘‘steamed up”’ on the follow- 
ing days in all the recognized high-pressure fashion. 
How long this will last is another question. 

One feature of the market at this time is somewhat 
peculiar. It is a fact that several leading operators, 
who would in a general way be classed as regular 
bears, are now loaded with stocks, and, desiring to 
sell, are of necessity on the bull side. They have 
bought heavily of a number of stocks which have 
been declining largely in the past six months, and 
because they had so declined seemed desirable pur- 
chases. Unluckily for them, it happens that with 
some of these the decline was caused by the poor 
condition of the properties the stocks represented ; 
and at this range of prices they are found to be just 
about as unsalable as they were at the higher range 
from which they fell. 

The regular Wall street methods of manipula- 
tion in the maintenance of quotations for stocks are 
good so far as they go; the trouble is that, after 
all, they don’t go very far—not nearly so far as is 
commonly supposed. They have their limits, and 
their limits are found to be, in the long run, very 
near to the intrinsic value of the stocks, or at any 
rate what the public suppose to be their intrinsic 
value. The one is as good as the other so long as 
the supposition lasts, but let it be shown that a 
property is not nearly so valuable as it was 
thought to be, and all the arts of manipulation 
are helpless to prevent the price of that stock de- 
clining, gradually it may be, in the ratio that the 
knowledge spreads, until it reaches the lower level 
representing the new idea of the value of the prop- 
erty. The earning capacity of a property in pro- 
portion to its obligations is the final standard by 
which a stock must be measured in respect to price. 
The rare exceptions are where from position, or 
some other relation to its surroundings, the property 
has a value outside of its earning capacity. This 
is, of necessity, temporary only. Manipulation is 
playing an important part in the rise of prices now; 
but the public must come in and buy, or the man- 
ipulation will go for nothing, and the rise will go 
but a little way and be followed by a speedy drop. 

Litigation for stock-jobbing purposes seems to be 
the order of the day at this time. The atmosphere 
of Wall street is surcharged with it. There is an 
epidemic of lawsuits. The credit of employing the 
courts as an important adjunct to the Stock Ex- 
change must fairly be given to Mr. Gould; but he 
has taught the lesson how it may be done, and he 
is getting it put to him in a style which shows that 
the lesson has been well learned. The exhaustless 
crop of suits which have sprung up, and are spring- 
ing up all over the country, against the Western 
Union, furnish a conspicuous example of the way 
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the courts may be employed to ‘‘ bear” a stock. 
Turthermore, there appears to be a turn in the tide 
of that success with courts and judges which 
hitherto has marked Mr. Gould's career; and the 
fact has not been lost upon Wall street that 
judges in this city have been giving de- 
cisions, one after the other, adverse to his interests, 
who were credited with being sure to give them the 
other way. Indeed, some observers have remarked 
that there seemed to be a race between the members 
of the judiciary to see who could most speedily 
render a decision against the once all-powerful ruler 
of courts and the stock market. These are signifi- 
cant signs of the times that he who runs may read, 
and it was even more significant that, at the organi- 
zation of the state Legislature, the member elected 
to the speakership by the dominant party, and the 
member who received the complimentary nomination 
for that office by the minority party—thereby being 
formally invested with its leadership—were the two 
solitary members of the committee which investigated 
Judge Westbrook’s acts who signed the minority re- 
port recommending his impeachment. Itwas, indeed, 
their attitude in that famous investigation which 
marked them out for distinction. Their advance- 
ment at this time, in the way mentioned, is a fact 
which has by no means been overlooked by persons 
and interests most keenly affected by it. We seem 
to be on the eve of great changes. It must not be 
forgotten that a board of railroad commissioners 
has to be appointed this session. The “railroad 
question ’’ is likely to become a prominent one. It 
will require much knowledge, sagacity, firmness 
and moderation to deal with it. There is the 
opportunity to do much good, and the danger of 
doing great harm. So vast is the capital invested 
in railroads that the public debt sinks into insignifi- 
cance beside it. 

The status of the Nickel Plate road was yesterday 
officially established by the election of a Vanderbilt 
Board of Directors, as follows: J. H. Devereaux, 
president ; Cornelius Vanderbilt, W. K. Vanderbilt, 
H. McK. Twombly, W. C. Whitney, S. Burke, 
Augustus Schell, Anson Stager, George J. Magee, 
J. H. Wade, Charles Hickox, James Tillinghast, 
D. W. Caldwell. The road becomes a sort of 
second track to the Lake Shore, and that company 
will issue six millions of bonds, it is stated, to pay 
for the interest acquired in the property by the pur- 
chase of its stock. The latter, we may assume, 
will go into the Lake Shore treasury. 

In respect to the events of the week it may be re- 
marked that the loan market had a slight squeeze 
on Tuesday, rates running up fora time to 12 per 
cent. As this was coincident with the decline in the 
price of stocks that day, and as there has been no 
squeeze since, the fact may be taken as presumptive 
evidence that money was temporarily locked up for 
the purpose of causing a depression. The banks, 
as will be seen by the statement, are strong in re- 
serves, and they were paying out freely on the first 
of the year, so that it was reasonable to expect 
that loanable funds would be abundant at that 
time. They have been so since, the average 
rate being 5 per cent. The large payments for 
January interests and dividends are supposed to 
furnish a basis for the rise in stocks, as it was said 
that this money must be reinvested, and the pur- 
chase of securities would be a necessity. Except 
as money may be temporarily made artificially 
scarce, we may expect an easy loan market for 
some months, as money is flowing and will con- 
tinue to flow to this center. In London, if we may 
take the utterances of the local financial journals 
as an indication, they do not look for any 
great ease in the loan market yet. The Bank 
of England still maintains its discount rate at 
5 per cent., and its reserve of specie was 
again reduced during the week from 361/16 per cent. 
of liabilities to 29% per cent., which is pretty low 
for that institution. Foreign exchange continues 
quiet. Posted rates are $4.81@4.8. Actua 
rates yesterday were $4.80@$4.8014 and $4.84 @ 
$4-8434. Government bonds are dull, and the 
market presents no new features except a somewhat 
lower range of quotations. The following were the 
closing quotations yesterday: 
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Son 29, —-¥a —— 
td, 

U. S. as extended (3% p.c.)............ es, ie pe 
U. S. 6s 1891, registered ............. 113 11344 11354 
ULS, coupon 8-5. .ce ne 113 113% 1133 
U. S. as 1907, registered +» Ig’ 119% TIg% 
U.Si43°1907, coupon’. 2wuse tes denas 5 120% 119% 11954 


The bank statement of Saturday showed that the 
banks were closing the year with a larger reserve 
than they began it; and therefore with a degree of 
strength, compared with liabilities, in advance of 
the corresponding period last year. There was a 
decrease in the surplus reserve during the week 
amounting to $1,896,875, partly accounted for by 
the amounts withdrawn for the January settlements, 
so that there was nothing alarming in this feature 





of the statement. The following shows the changes 
in the averages for the week: 





December 23. December 30. Differences. 
Loans $3c9,774,400 $311,071,200 Inc. $1,296,800 
Specie 59,148,900 57,627,100 Dec. 1,521,$00 
Legal-tenders .... 18,835,500 18,654,100 Dec. 171,300 
Deposits.......... 290,848,900 291,063,600 Inc. 814,700 
Circulation ....... 18,163, 100 17,625,500 Dec. 537,000 


The proportion of total reserve against liabilities 
is now 26.15 per cent. 


THE FOLLOWING WERE THE CLOSING QUOTA- 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 





Ohio & Mississippi pref. . 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO. 


an.6, Dec.29, Fau.s, 
1882. 1882. 1883 
New York Centraliicc.. scaeeutcsivucas 12954 12654 12756 
Controlled i Lake Shore...... e bags #11334 11336 
but not + Michigan Central 85% *98% 98% 
leased. ) Canada Southern 53 67% 67% 
New York, Lake Erie & Western.... 390% 30% 40 
New York, L. E, & Western pref.... 04 7 824 
Pennsylvania Central (pee BSC) ste am intere . 5938 60 
Gers OE Lakto mr epee 2058 4 3% 
Leased, { Marietta & Cin. 1st pref.. a a0 10 
Marietta & Cin, 2d pref,.. as 5% 54 
Baltimore’ Ohi05 0.2.2 seasons Ag = a 
Leased.—Ohio & Mississippi........ 35% 33 33 














































Chicago, Burlington & Quincy,....... . ESAS 123% 12334 
Chicago, Rock alee & Paahicivens 131 12614 127% 
Pinos Central: conees ccc ecaesceanie 129 14215 14334 
Leased,—Chic., St. Louis& N.O... 80 7 7 
@hicaro &. Altonsenn cagea=se veiceke oe 12914 134 13 
Chicago, Milwaukee & St. Paul...... 107 105% 106% 
Chicago, Milwaukee & St. Paul pref.. 120 121 121g 
Chicago & Northwest..............05 124% 136%@ 135% 
Chicago & Northwest pref........... 137% 15244 15034 
St.Paul. & Omaha... 22.2 scescemens 35% £34 527% 
St..Paw) & Omaha prefiiiscte. cre. 984 «11354 Ss 112% 
St-(Paul & Manitoba: sons -eaeriseys as 142% 9-142 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific......... 5% 35 34% 
Wabash, St. Louis & Pacific pref.... 734 544 545¢ 
Missouri PAacifiC...55..setsers¢eusces 99% 102 10234 
Leased,—Missouri, Kansas & Tex... 2046 33 23 
St. Louis & San Francisco........... 39% 32 3214 
St. Louis & San Francisco pre 57 524 52% 
St. Louis & San Francisco tst pref... To. 99l6 98!4 
Texas: Pacific: : S. cvct cose ceasisasciene 460% 30% 3938 
PACIFIC ROADS. 
ATMO PAC Gs weiss lets entesisem pn sels eo 11534 10254 10354 
Gentrall Pacifier ccecaeectete «secre em rns yes 8634 86% 
Northern Racific.® is. csess asain 36 46% 49% 
Northern Pacific prefs. .c.sceec sees 74% 85 8514 
SOUTHERN ROADS, 
Louisville & Nashville...... Seco tes 967 53 545% 
Leased.—Nash., Chat. & St. Louis.. 414 57% 5014 
Richmond & Danville. =f 53 55% 
Norfolk & Western . is a 
Norfolk & Western pref....... 5614 47% 48 
East Tennessee, Virginia & Ga....... 1334 978 10 
East Tennessee, Virginia & Ga. pref. 23% 17% 17% 
Mobile & Ohio 3315 17 19 
Memphis & Charleston. 72 49 
COAL ROADS, 

Delaware, Lackawanna & Western.. 12414 12814 12734 
Leased.—Morris & Essex . Z 124 122 122 
New Jersey Central....... got 697% 70% 
Delaware & Hudsun 106% 107% 10814 
Philadelphia & Reading... Fic 65 53% 5598 
ELEVATED SYSTEM OF NEW YORK. 

Manhattanis- css: siscestesmeutereaeasias 50 47 44 
Manhattan Ist pref.......0..eeeese0e aA 8314 8314 
New York Elevated. : TOs 95 6 
Metropolitan==acs-serscccsantacem ety 8716 8334 I 
MISCELLANEOUS. 
Chesapeake & 'Ohi0rns cs5..ececmseces 245% 2214 2214 
Chesapeake & Ohio ist pr 35h6 31 33% 
Chesapeake & Ohio 2d pref 254 2313 24 
Denver & Rio Grande. . 6634 41% 45% 
Hannibal & St. Joseph.... 95 50 43 
Hannibal & St. Joseph pre 107% 72 78 
New York, Chicago & St. Louis..... “3 1436 15 
New York, Chicago & St. Louis pref. ss 32 33% 
New York, Ontario & Western...... 2634 255 2634 
Oregon Railway & Navigation. 5 130 138 139% 
Toledo, Delphos & Burlington........ 16% 9 9 
TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Western Union’ :.\.c.aets cca veresieseie 7814 8134 8114 
American District.. . 35 25 25 
Mutual Union..... 247% 22 
Express—Adams.... 145 130 133 
American ..... 92 I gr 
United States.. 75 13 13 
Wells, Fargo 128 128 125 
Pacific’ Malone. 25... .neee : 403% 4214 43 
Colorado Coal & Iron Company...... 41% 2713 283, 
LATEST QUOTATIONS FOR BONDS, 
VANDERBILT AND TRUNK LINES. 
New York Central— 
ist: Mortgage 16's .1889) 00% «<cictateelinis's sie ernie IOI 1o1r% 
Ist Mottgage 6’s 1887.............+ 10644 10634 
N. Y. C. & H. R. 1st Coup. 7's 1903.. 133% *129% 
N. Y.C. & H. R. rst Reg. 7’s 1903.... * 


13 130 
38% *95% 
128 *12416 


Can, South. 1st Int. Guar’d 5’s RQOG ME Nee. 
Lake Shore & Michigan Southern— 
Cons, Coup. Ist 7’s 1900 





Cans. Rep'd ist 1900505. cas eiatsied : 125 125 
Cons. Coup. 2d 7’s 1903 c 0 12214 123% 
Cons: Rep'd 2d 1903, eeaameeenenetiaces en nes 1194 120 
Michigan Central— 
Consol'7’8'1900;).sacsenenris eee dae ences 123% 124% 
100 


Coupon.s's Tos) scawenien= aesaee sean eee anne 100 
Megistered's'aitosr, coeucc eds ccteseesisenmee a 
New York, Lake Erie & Western— 
Erie rst Mort, Extended IS ABOU acct ne siaiee ie 123, 123 
Erie 2d Mort. Extended 5’s 1919.... ... 10814 
Erie 4th Mort. Extended 5’s 1920..... Se 
Erie 5th Mort. Extended 7’s 1888, 
Erie rst Con. Gold 7’s 1920..... 
Erie rst Con. F’d Coup. 7’s 1920 
Erie Reorg’n 1st lien €’s_ 1908... 








107 


1285 130 


Long Dock Bonds 7’s 1893..... 115} 11s} 
Buff., N. Y. & Erie rst 7’s ro16..... oi Bi 
N.Y.,L.E.& W.new 2d Con. 6's 1969 96% 06 
N.Y.L.E.&W.2dCon.F,Cou.5’s1969......... “i 9344 
Boop yanie Railroad Company— 

‘a. Co’s Guar, 4%'s rst Coup. rg2t.......... y y 
Pa. Co's Guar, 444’s st Reg. oa coasnae sa ae 
Bitte, Kt, W'8c'C. 1st7'S 1912-2 .00.cn each oe 138% = 135 


soap id Ai ra a S09"S TKR iin see es 
itts., Ft. W. 6 BO FS TOL ae cen ieee I 

Clev. & Pitts. Cons. SF. 7's 1900 33 ea 
Clev. & Pitts. yth Cons S.F, 6's 1892......... 112% 109 
Col., C. & Ind. C, rst Cons. 7’s 1908......... 126 130 
Col., C. & Ind, C. 2d Cons. 7’s 1909.......... sis #0 


. WESTERN SYSTEMS, 
Chicago & Alton— 


Ee MOLiGaee 9'2:\1908« o, o santeutowendee te cls I 1 
Sinking Fund bs ae Sis\aih 0:0: efelate aver stelaeterenTate sieht a 
Louis & Mo. Riv. rst Mort. 7’s 1900......... 115% 116 
Louis & Mo. Riv. 2d Mort. 7’s 1900.......... Zs ats 
St. Louis, Jack. & C. 1st 7’s 1894............ 117 115 
Chicago, Burlhngton & Quincy— 
Consolidated Mortgage 7’s 1903............+ 12744 124 
Ban aNy PUN CsA 1S: LOOT si w/c ccs SSR ome an 103 
howa Division4’s TO1Qs..\s,...< cohen scenes 85 8514 
Chicago, Rete Islan & Pacific— 
MDOW OS LOG os cyte ciatioece Re aisintsse'cinis 127% 12644 
Keokuk & Des M. rst Mort. 5's 1923......... 5 
Chicago, eager St. Paul— ir me BERS 
Ist Mortgage 8’s Pac. Div. 1898............. I I 
2d Mortgage 7's 3-10 Pac. Div. 1898..... Raletohe = moe 
Consolidated 7'S IGOR... scene chee senavce 125% "124% 
ist Mort. So. Minn. Div. 6's 1909....... Ak 50 cB =* 106 
ist Mort. Chic. & Pac, Div. 5's 1921.....,... g2 *9134 


* Ex, dividend, 








Dec. 29. 

Chicago & Northwestern— 

Consols Gold Coupons 7's 1902...... Si soonn aa 

eee a 6's steak ae ae 1 % 

Sinking Fund 5's_1879-1929..-.. .ss.e+s Rate 99% 
Chicago, St. Paul, Min. & Omaha— 

Consolidated 6's 1990. .....0400cs0ssesessionns 109 

Chic., St. Paul & Min, rst 6's 1918. i” 

St. Paul & Sioux City rst 6's 1919...... minenare 112 
Illinois Central— 

Chic., St. L. & N. Or. Gold 5's 1951.......-- 1104 


Cedar Falls & Min. 1st 7's 19¢7.... 

Springfield Div. Coup. 6's 18 

Middle Div. Reg. &’s 1921...........+- - 
St. Paul, Minn, & Manitoba— 

ist Mortgage 7's 1919 






































2d Mortgage 6’s 1gog........ 7 ‘ a 
Dakees Werocdsion FS-TOLOL, ects sive eure 106 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920........-seseeeees A 
Chicago Division 5’s 1910. A 1 
Havana Division 6's Igto........ or 
Toledo, Peoria & W’n Ist 7's 1917. 1084 
Wabash R. Mort. 7’s, 1879-1909. os 
Omaha Div, Ist 7's 1919....-.- 108 
Equipment Bonds 7's 1883...... .-+seeeeeeee ve 
Missouri Pacific— 
First Consols 6's 2920: swe comet sess see 10014 
Miss. Pac, 3d Mort. 7’s 1906 199 
Pac. R. of Mo, rst 6’s 18 106% 
Pac. R. of Mo. 2d 7’s 1891....... 114% 
Iron Mountain Gen’! Con, §’s 193I....-....++ 74 
Missouri, Kansas & Texas— 
General Consols 6's 1920.......++ Cer aeasson” % 
Consolidated 7’s Ey da BB AC Aric: 10634 
Consolicated 2d Mort. Income 1ogIt...... Rare 55% 
Texas & Pacitic— 
First ‘Mort: 6's) 2605-7 p's sn'= sneer ola vereyete 100 
Consolidated 6's 1905........ go 
Income & Land Grant reg. 7’s 1915... FY 
ist Rio Grande Div. 6’s 1930........+++00008 2 27% 
St. Louis & San Francisco— 
2di6's Class "A:1006\): <se.sssinse eects 
36's Class'C 1G0G. i cicats «tenis 3 92% 
3-6'S Class: BerqoG Senna. <eteameencio es 924 
1st 6's Pierce C. & Obh ae as 
Equipment 7's: 1898) 2<::. cca. ne toe. teens +a 
PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6’s 1896-9. .......-.0seeeee 1165 
Union Pacific L'd G'ts 7’s 1887-9.........0+ 110% 
Union Pacific Sinking F'd 8's 1893....-..... 1174 
Union Pacific Regist’d 8’s 1893........+. oF re 
Union Pacific Collat’] Trust 6’s 1908 ne 106 
Kansas Pacific rst 6’s 1805 saw clearaeraiee one 4 110 
Kansas Pacific 1st 6’s 1896...........esse008 108 
Kansas Den_ Div. 6’s Ass'd 1899..........+5 106% 
Kansas: 1st Consol 6'5)1910. (sacs sasscemae toolg 
Cent. B’chiU, EB. Fd Coup. 9's't896scsa<1a5 100 
Atch’n, Col. & Pac. 1st 6’S 1905.......+..00+ S 
Atch, Jew’! Co, & W. Ist 6's 1905.........05 : 
Oregon Short Line Ist 6’s 1922.......++..005 a 
Utah South’n Gen’! M.7's 1009........0..0+5 1084 
Utah South'n Extens’n Ist 7’s 1909.........- 103% 
Central Pacific— 
Central Pac. Gold B. 6's 1895-8.....-.....4+ : 11634 
Central San Joaq’n B’h 6's 1600..........005 107 
Central Cal. & Or’g’n ist 6’s 1888..... RpeCot ou 
Central State Aid B’s 7’s 1884............+ se 
Central Land Grant 6’s 1890.........+++ee08 1043 
Western Pacific B’ds 6’s 1899....-.-.+see0es 113, 
South'n Pac. of Cal. 1st 6’s 1905-6........... 102 
Northern Pacific— 
Gen Land Grant tst Coup. 6’s 192I......... 105% 
Gen: Land Grant rst 6's 'reg’diyseiee sn teenee : 1044 
SOUTHERN ROADS, 
Louisville & Nashville— 
Consol:.7’S. 18980200 eciveee an 115 
2d M. 7’s Gold 1883....... me 100 
Cecilian B’ch 7’s 1907 105, 
INO... 8 Mobi Att 6'S 19905 a cntescieiets ination 94 
i. He & Nashoast 6's 1919.6 es are a cieaeee go 
Gen! Mre'6’s| 1030./); .e% eine une cereectan een 90% 
St; Louis Div. ast-6'S 1027. «wanes sisimieninectt Iol 
St. Louis Div. 2d 3’s 1980... 4 
Nash. & Dec. Ist 7's 1900....... It 
Louisville, Cin. & Desc: 6'S 19385555 swine cisions 100 
East Tennessee, Virginia & Georgia— 
Birst. Mortgage 7'S) 1000. <jnisiss on cise inin cisisiavera 116 
First Consolidated '5'S 1630.00 .0cscslssotnaled 75% 
Divisional'S'Sit6g0) cacwcsinsidpeiahenn caimenre 93 
Norfolk & Western— 
Gen! Mee 61a |103 0 rier m vielen seieeinies eats 875g 
Richmond & Danville— 
Consolidated Gen, 6's I9Q15.......++++eeeeeeee 7 
Debenture.6's i927... can auseecencacuemeeier 3, 
South Carolina Railway— 
Ist. Mortgage '6'S' 3920), «ice cisien saulvaeseeieats 100 
ad Mortgage’6's Yo3t;... cc esac unce cen eauene 94% 
* Ex. dividend. 
COAL ROADS. 
New Jersey Central— 
1st dienteage 7S 1809 hotcarsis cie's's a eiaiclatcte aerate 117% 
1st Consolidated 7’s Assented 1899......-..+ 109! 
Convertible 7’s Assented 1902.......+sse+ee 1094 
Adjustment: 7’S! OOS). srvais wis «sa via ere tel ersiaantetea 105 
Lehigh & Wilks. Con. Assented 1910........ 3 Iot 
Am. Dock & Imp. Co. 5's 1921....+..6+ cistetate 90 
Delaware, Lackawanna & Western— 
General Mortgage:7's 1907... ses se mee see 129 
Syracuse, B. & N. Y. 1st 7’s 1906....... aaa 124 
Morris & Essex 1st 7’s 1914... 135% 
Morris & Essex 2d 7’s 1891... 114 


Morris & Es. rst Consols gd. 7’s. 1915...... ea 121 
Delaware & Hudson Canal— 














1st Mortgage 7’s 1884.... 107 
ist Mortgage 7’s 1891...... io 
Ist Penn. Div.Goup:-7’sitgr7.s ensmeneceie 124 
Alb, & Susq. 1st Con. gu’d7’s 1906....... ... r10l4 
Ren. & Sar. 1st Coup: 7's 102%. sense uetinceinas 135 
Philadelphia & Reading— 
Consolidated Coupon 6's I9II........++.- c\ HO 
Consolidated Registered 6’s 1911. ‘ 
Consolidated Coupon 7’s rort.... Sie 
Consolidated Registered 7’s 1g1r. Ae 
Imp’t Mortgage Coup. 6’s 1897... a0 
General Mortgage Coup. 6’s 1908. 05% 
General Mortgage Coup. 7’s 1908. a6 
Income Mortgage ete 7's 1806. : 
Debenture Coup. 6’s 1893...... ‘ 5 
Debenture Convert. 7’s 1893......... ay ctalareete os 
ELEVATED ROADS, 
Metropolitan 1st 6’s 1908...........sseeceecees 1024 
Metropolitan 2d 6's 1899.... A 87% 
New York xst 7'sinqo6:y hoses nsscnemieenon 117% 


INCOME BONDS, 


Fan. § 
ra 
99% 


III 
112% 


mr 
pes 
*Io: 


T 
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«ho 
*106 4, 
ct 


100g 
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74% 


Bol 
107 

56 
100 


gr 
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32% 
92% 


*1138 
110 


108 
117% 
110 


100% 


115 
72 
100% 


oe 


100} 


*89 


*96 
a 


Interest payable if earned, and not to be accumulative, 


Allegany Central Income 1912 ...........++++ 5 
Atlantic & Pacific Income I910 .........+++++ i 5 
Central R. New Jersey Inc. Bonds 19c8....... 81 
Col., Chic. & Ind. C’l Inc. 7's 1890............ 62 
C,, St. P'1& M. L'd Gr't Inc. 6’s 1898...... 58 irr) 
Chicago & Eastern [Il]. Income 1907...... Mavis a 
Des Moines & Ft. D. 1st Inc. 6's 1905 ........ ae 
Det., Mack. & Marquette Inc. rgar...,.... a5 
East Tenn., Va. & Ga. Inc 6's 1931 .......... 
G. Bay, W. & St. Paul 2d Inc. rgrz........... 
Ind., Bin & W’n Incomes 1919..........0+ wat 
Ind., Bl’n & W’n Consol. Inc. 6's 1921..... 0 
Ind's, Decatur & Sp’d 2d Inc. 1 be 
Ind’s, Decatur & Sp'd Trust Co. Cert’s.. 
Int. & Gt. N’n 2d Income 1909......... 
Int. & G’t N’n 2d Assented 6's 1909 
Lehigh & W. Barre Coal Co 1 é 
Lehigh & W., Barre Small Bonds 1888 
Lake Erie & W’n Income 7’s 1899 ... 
Lake Erie & Sandusky Div. Inc. 1920 
Lafayette, Bl'’n & Mun. Inc 7’s 1899 
Mil., L. Shore & Western Incomes .. 
Mobile & O. 1st Preferred Debentures. 
Mobile & O, 2d Preferred Debentures . 
N. Y., Lake Erie & W’n Inc. 6’s 1077.. 
N. Y., Penn. & O. 1st Inc. Acc. 7's 1905 
Ohio Central Incomes 1920.........- 
Ohio Central Min’! Div Ine. 7's rg21 
Ohio Southern 2d Income 6's 1921 . 
Peoria, Dec, & Evansville Inc, 1920...... 


* Ex, interest. 
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COMMERCIAL. 


The dispatches to BRADSTREET'S this week show 
that the general trade throughout the country is in 
a fairly active state, although still suffering from the 
suspension incident to the close of the year. The 
dry goods trade shows a marked inactivity. The 
cotton markets have been depressed in the face of 
increased receipts at the American ports. Wheat 
i" has advanced a little during the week, on account 
of the continued unfavorable prospects for a crop 
7 in Europe next summer, but the stocks of wheat in 
. store are increasing, and the movement of flour is 
‘ larger than usual, which hasa tendency to prevent an 

advance in wheat. Corn has advanced slightly under 
speculative influences and very small stocks in all 
the eastern and seaboard markets, but the move- 
ment at the west is increasing. Provisions are 
gradually declining. The iron market is more de- 
pressed than it has been during the past few weeks, 
prices of pig and manufactured iron being lower 
and weaker. One-third the capacity of the 
steel-rail mills has been contracted for dur- 
ing 1883 at prices in the neighborhood of 
$4c. Coal is dull, and cutting of prices is re- 
? ported. No arrangement has yet been made 
? concerning the expected restriction of output. 
Ocean freight for charters are firm, but very few 
charters are offering. The demand for accommo- 
r dations for petroleum constitutes the feature 
of the week. The year's exports of petroleum 
(crude equivalent) is over 9,000,000 gallons 
less than in 1882. Certificates of crude have 
not varied much during the week. The ten- 
dency has been upward, but the Schultz well, 
i which has been expectéd to come in from day to 
; day, has exercised a depressing influence. There 
has been more inquiry for wool, and the general 
feeling among holders is steadier and more hopeful. 
There were 257 failures in the United States re- 
ported during the past week, 15 more than the pre- 
ceding week and 105 more than the corresponding 
week last year. This is the largest number in any 
single week in two years. 





BREADSTUFFS. 

One of the peculiar features of the present situa- 
tion in the breadstuffs markets is the apathy which 
prevails in view of the extremely unfavorable pros- 
pect throughout Europe for the next grain crop. 
’ The markets of both Europe and the United States 

seem to be completely devoid of any speculative 
___ spirit, or indeed of much activity of any kind. The 
stock of wheat now in Liverpool is something less 
than 625,000 quarters, or less than 5,000,000 bushels. 
6 It is understood that between 3,000,000 and 4,000,- 
ooo of this is held by certain capitalists, who shipped 
it from this country some time after the 1st of August, 
and hold itthere on speculation. Possibly 1,000,000 
to 2,000,000 more may be held in the same way in 
New York, Chicago and Milwaukee by capitalists 
who have bought it for an investment, because they 
thought it cheap, and will hold it for an important 
advance. But this is not active speculation, such 
as so often prevails in all the breadstuffs markets. 
There have been no corners nor any attempt to 
advance prices for nearly two months. And yet the 
situation is such as to make almost a certainty of a 
very short crop throughout Europe next summer. 
Some of the latest private cables and letters to New 
York exporters estimate that not much above one- 
third of the usual area of wheat has been planted in 
England up to the 2oth of December, and while it 
is not improbable that this is an underestimate 
of the amount of sowing, it is still quite plain that 
under no circumstances can the grain crops of 
Europe be above two-thirds of an average. The 
reports on Thursday of disastrous floods in nearly 
all parts of Europe did, indeed, cause an advance 
in wheat in Chicago and New York of an average 
of 1%c. per bushel on all options; but this was the 
first symptom that the foreign situation had had any 
effect. Liverpool grain dealers write their corre- 
-spondents here that they have confidence in the 
distant future options for both wheat and corn, but 
in the case of wheat the 4,000,000 bushels or so that 
is held in Liverpool, as before mentioned, has 
operated to prevent any considerable advance in 
prices, because it was presumed the parties had 
got tired of carrying it and would attempt 
to sell out whenever the market advanced. 
On the other hand, the scarcity and high rates 
“for ocean freight room, which existed up to ten 
days or two weeks ago, operated against exporters. 
'Freights are, in fact, comparatively high yet, so 
at shippers do not feel disposed to make engage- 
ents tar ahead. The most prominent features in 
‘situation, however, seem hkely to change soon 
as to result in both higher prices and a more 
active export movement. As was mentioned in our 
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article fof two weeks ago, it is now estimated in 
England that the supply of wheat from farmers’ de- 
liveries of home-grown grain, together with the 
probable supplies of foreign grain, would not be 
equal to the consumption, until March 1, by about 
4,000,000 bushels, and that consequently the stocks 
in store inthe United Kingdom would show a de- 
crease to that extent by the date mentioned. 


There seems no reason to doubt that this 
calculation will prove to be approximately 
correct, even allowing for considerable in- 


crease in the export movement from the At- 
lantic ports of the United States. The vessels 
which were compelled to leave the trade last sum- 
mer on account of the almost total absence of any 
grain freights from the Atlantic ports are rapidly 
coming back into the trade, and there seems ground. 
for the expectation, that within the next two months, 
there should be higher prices for breadstuffs and 
lower freights, and yet also a larger export move- 
ment of grain from the Atlantic ports of the United 
States. 

The exports of breadstufis from the seven Atlan 
tic ports in the week ending January 3, were 185,~ 
155 barrels of flour, 1,264,987 bushels of wheat, and 
518,032 bushels of corn, against 180,368 barrels of 
flour, 812,811 bushels of wheat, and 367,522 bushels 
of corn, the preceding week, and 65,439 barrels of 
flour, 661,512 bushels of wheat, and 520,466 bushels 
of corn in the corresponding week of last year. 


AMERICAN WHEAT MARKETS. 

The condition of the American markets for wheat, 
as shown in the foregoing remarks on the markets 
for breadstuffs generally, has been one of unusual 
apathy until the latter part of the present week, 
when the reports of floods in Europe and of the 
small area of wheat planted there have imparted a 
little more animation and caused some anxiety to 
cover short sales made for all the futures. This re- 
sulted in an advance of about 1%c. in New York 
and 2c. in-Chicago on Thursday. But so far as can 
be ascertained, it was due only to the coverings of the 
shorts, and not to any buying of wheat for an ad- 
vance. In New York exporters find but little in- 
ducement.in the present relative prices in this city 
and Liverpool to pay high freights, though, as 
remarked above, they all think well of the futures 
as far ahead as May. New York is at some dis- 
advantage as compared with both Boston and Balti- 
more in the way of elevator and transfer charges 
on grain, consequently the export of grain on very 
close margins is proportionately larger from those 
ports than from New York. At Chicago there are 
very few shipping orders for wheat, and the advance 
in prices there in the latter part of the week was 
due to the covering of the shorts. The movement 
of wheat at the west shows no great change. The 
total receipts at Chicago, Milwaukee, Detroit, 
Toledo, Indianapolis and Peoria, in the week to 
December 27, was 1,229,827 bushels, against 1,036,- 
038 bushels in the preceding week. The move- 
ment of the wheat crop is, however, getting to be 
more and more in the form of flour from Minne- 
apolis, and, therefore, is not represented in the re- 
ceipts and shipments of wheat at these points. 

The receipts of flour at Chicago last week repre- 
sented about double the quantity of wheat received 
during the same time in the form of grain. The 
understanding of this fact has had its share in re- 
pressing speculation in wheat at Chicago. On 
Friday both the foreign and American markets for 
wheat were firmer, though with no material change 
of prices. The weather in England continues wet 
and unfavorable. 

The visible supply of wheat in the United States 
and Canada (exclusive of the Pacific coast), on De- 
cember 30, showed an increase of 553,480 bushels 
as compared with the previous week. 


CORN. * 

Corn and oats have both advanced in the latter 
part of the current week. Corn is higher from a 
variety of causes, the first of which is the belief that 
the crop, both in quantity and quality, will fall below 
the expectations entertained a month or six weeks 
ago. There is a large demand for corn for feeding 
in both Illinois and Iowa, and the latter state, 
though usually one of the corn-exporting states, has 
been importing corn from Kansas for consumption. 
At present prices for hogs it pays better to feed the 
corn than to sell it. Until very recently the large 
crop of oats furnished a cheap substitute for corn in 
many kinds of feeding, but it is remarked that 
this has caused a much greater consumption 
of oats than was ever known in the United States 
before, which has kept the visible supply of oats 
lower than was expected from the large crop. This 
latter feature has resulted in a slight advance in 
prices of oats in all the markets this week, with the 
prospect that a diminishing supply wiil cause a 


further advance in prices. This in turn has its 
effect on the price of corn. The stocks of corn 
everywhere also continue extremely small compared 
with former years, which makes the markets sus- 
ceptible of manipulation, the fear of which also pre- 
vents any decline. The movement of corn at the 
west is increasing, though not in the proportions 
that would be expected at this season of the year. 
The total receipts at Chicago, Milwaukee, Detroit, 
Toledo, Indianapolis and Peoria, in the week to 
December 27, were 2,380,875 bushels, against 
1,690,900 bushels in the week to December 20, 
1,567,188 bushels in the week to December 13, and 
2,187,057 bushels in the week to December 6. 

One of the features which helps to repress specu- 
lation in corn is the fact that about 75 per cent. of 
the arrivals at the principal western points grades 
below No. 2 and sells for from 4c. to 7c. per bushel 
less than No. 2. This low grade corn is largely 
taken for shipment to eastern points for purposes 
for which it is nearly as good as No. 2, and this 
leaves the speculative grade of No. 2 without the 
support of a large part of the consumptive demand. 
Still another fact is that, owing to the large stocks 
of whisky now on hand, the demand from distillers 
is likely to be restricted to low prices for corn this 
year. 

The visible- supply of corn on December 30 
showed an increase of 870,733 bushels as compared 
with December 13. In the same time the visible 
supply of oats showed an increase of 1,160,494 
bushels. 





PROVISIONS. 

The provision market has been very dull for two 
weeks, Prices have been pretty well maintained, 
but a dull market always causes a declining tend- 
ency in price of anything. The causes which have 
operated to advance the price of corn have, in this 
instance, had the reverse effect on provisions. 
Farmers have kept their corn to feed to their hogs, 
and the latter have come to market in larger quan- 
tity than was expected even by the packers. This 
has caused a decline in the prices of both hogs and 
provisions, though in the latter half of the week 
there was an upward reaction of about 15 @2oc. per 
barrel in pork, and a corresponding one in lard. 
The consumptive demand for provisions is still 
good, though shippers and exporters are holdin 
off in expectation of still lower prices. 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 






Fan. 5. Last week, 
INO ui2 OUR sercattics sia Salassistaislsracte rt « $3.25 @3.15 $2.25 @3.25 
Superfine flourdcn ote ccecciteccieese 3.10 @3.60 3.15 @3.75 
Com) extra Hour teas aeesin gas ales 375 @5.00 3.75 @B5,.00 
West India shipping flour....... . 5.25 @5.45 5.30 @5.45 
South American shipping flour... 5.50 @5§.70 550 @5.75 
Winter wheat, family flour..... - 5.75 @6.40 5.75 @6.50 
Winter wheat, patent flour...... .00 @6.75 6.00 @7.00 
Spring wheat, straight flour...... 5.75 @6.25 5.90 @6.50 
Spring wheat, patent flour... 6.25 @7.50 6.25 @7.£0 
RVeLHOUK camer aocinlos ten as 3:35 @3:75 3.40 @3.80 
SOOrISMMIGAl iy cre ate aisi-lae sen etalk tiniaieerr 3.25 @3.85 3.40 @3.90 
No. t white wheat 1.09 @I.094% 1.073,@1.08% 
No. 2 white wheat -984%4@ .9834 .98144@ .99 
No. 1 red wheat........ 1.164@1.16'6 1.144@1. 


No. 2 red wheat ....... 1.11544@1.124 
4 A 


No. 2 spring wheat 1.c8 @1.c9 — @ — 
IN Oo 2 :THIKCM COPA fate cotream mane at -67%@ .68 66%@ .6634 


Steamer mixed corn......-. 2... - .63%@ 63% .62%4@ .62% 


INoi3)- mixed! corms2: tse. aden -6Co%@ 604% .54 @ 544 
Nos 2-white/ corns o25 ise dees oe eins 68 @ 64%4@ 

No. 2 yellow corn ee @ .7o 65 @ .6 
No. 2 white oats......... 48 @ 48% .48 @ .484% 
No, 2 mixed oats....... .45%@ .46 454%@ .45% 





RY Gtketeh biota nsiste'eisisieta athiaibjaiklasc wets .69 @ .7I .66 @ .70 
COMPARATIVE PRICES OF BREADSTUFFS. 





an. 5, ‘83. Last year. 
Winter wheat, family flour...... $6.00 @6.75 $7c0 @7.75 
Noe. 2 winte wheat oncccceec. ce .98%@ .983% 1.37 @1.38 
NOG a XCU WDE Anctts cioicic sin cs 'elc tine 11154@r1.124 1.43 @1.43% 
No. aspring wheats... sosct sien 108 @I.09 1.29 @1.29% 
Noi 2) MIKed COP Faciccei te ties bee .67%@ .68 70 @ .70% 
No. 2 mixed oats 45u@ .46 -52 @ .52% 
RYE. cbieo<e -69 @ .7I -93 @ .96 
Rye flour.. +s 3-35 @3.75 4.40 @5.00 
Gornmicaly co. cs ceetevtaeeemeeieries 3.25 @3.85 3.25 @3.85 


VISIBLE SUPPLY OF GRAIN IN THE UNITED STATES AND 
CANADA AT THE PERIODS INDICATED BELOW. 


Wheat, Corn, Oats, Barley, Rye, 
bushels, bushels, bushels. bushels. bushels. 
21,168,017 9,104,137 4,423,379 3,040,154 1,470,085 
20,614,537 8,233,404 3,202,885 3,021,410 1,307,170 
17,762,769 16,861,137 2,747,274 2,972,274 1,3C1,723 
28,513,490 16,398.694 3,753,766 3,197,834 926,624 


Dec. 30, 1882. 
Dec. 23, 1882. 
Dec. 31, 1881. 
Dec. 31, 1880. 


THE NEW YORK DRY GOODS MARKET. 

The New York dry goods market for the first 
week of the year opens quiet, but not unusually so ; 
it is generally a dull week. Jobbers from the in- 
terior are arriving and looking around, and natu- 
rally some sales are made. The clothing trade 
report a like condition of affairs. In connection 
with this trade there seems to be a general disposi- 
tion to contract stocks, especially among the larger 
houses, and this, we are assured by close observers, 
is prevalent in all the large manufacturing cities. 
The disposition is to avoid the necessity of cutting 
prices in order to reduce a large stock that is likely 
to be carried over. Many houses have found that 
at the end of a season they have had to dispose of 
the balance of their stock at prices that wiped out 
the profit made earlier. By manufacturing about 
25 per cent. less they hope to avoid this in future. 
The importations of dry goods are as follows : 


4 No. of packages. Value, 
Total imports of dry goods during past 
WEEK TEAM RMEE Re dicescee 6 csncees pew es 7:790 $2,344,146 
Total amount of dry goods, duty paid, for 
Past WECM ets orNisrccnasecdccuscoae 5,214 1,847,659 








THE BRITISH COTTON GOODS MARKET. 
(By Cable to BRADSTREET’S.] 

London, Fanuary 5.—Manchester cotton mer- 
chants complain that the spinners obtain all the 
benefit from fall in prices of the raw material. 
American cotton is much more depressed than 
Indian. 


THE DRY GOODS MARKETS BY TELEGRAPH. a 

From Boston, Mass.: The dry goods trade gen- 
erally has been quiet except in cotton goods, in 
which quite a heavy movement has taken place in 
consequence of the marking down from Y%@%c. 
pet yard. The time for such a movement was op- 
portune as the jobbers were nearly out of cottons. 
With some exceptions the retailers have succeeded 
in reducing their stocks satisfactorily. In woolen 
goods the same quiet has prevailed. The woolen 
mills are quiet, the reason given being tariff un- 
certainties. The facts are that the market is over- 
stocked and the demand light except for some 
special styles. 

From Providence, R. Z.: The print cloth market 
is quiet and easier than last week. The sales are 
reported small; 64s are quoted at 3 l/y¢c. less % 
of I per cent., and 56x6os at 34%c. There are about 
as many pieces on hand as last week, the production 
and sales being nearly equal. The cotton market 
is quiet, the sales being light. Middling uplands 
are worth ro%c., and middling gulfs, 11c. The 
stock on hand is about 5,000 bales. 

From Philadelphia, Pa.: The jobbing trade by 
personal selection has been small, but a fair season- 
able business has been done on orders. Agents 
have been making a good many deliveries on ac- 
count of previously recorded orders, but new trans- 
actions in most departments have been light. The 
general market is steady. 

From Pittsburgh, Pa.: The dry goods trade is 
quiet, as it is expected to be at this season of the 
year. ; 

From Cleveland, Ohio: The dry goods market 
presents no change from last week. 

From Columbus, Ohio: ‘The dry goods market, 
characteristic of this season of the year, has been 
quiet, and, while orders are coming in, merchants 
are simply footing up. Collections have improved, 
but are still only fair. 

From Indianapolis, [Ind.:; Evansville reports dry 
goods trade quiet. 

From Chicago, fll.: The dry goods trade is 
more active, with liberal orders for woolens and 
staple cottons. There is a better demand for 
groceries from the interior. 

From Peoria, [ll.: The dry goods trade is light, 
owing to the withdrawal of traveling salesmen. 

From Detroit, Adich.: In dry goods business is 
dull; purchases only made to keep up assortment. 

From Louisville, Ky.: Dry goods and clothing are 
in restricted demand. 

From St. Louis, Mo.: The dry goods trade is in 
moderately fair volume, with tolerably steady values. 
The jobbing trade generally is quiet, but heavier 
than was anticipated for the opening of the year. 
Collections are a little better than they have been 
lately. 

From Burlington, lowa: 
light but steady. 

Irom Minneapolis, Minn.: The dry goods trade 
has ruled rather quiet, but the severe weather has 
brought numerous orders for heavy winter goods, 
enabling jobbers to reduce stocks materially. A fair 
order trade has been reported during the holidays. 
The general jobbing trade is quict; most firms are 
taking account of stock, and traveling men have 
been on vacation; still a fair business is reported. 

From Omaha, Neb.: Collections only fair, as dry 
goods sales are still small and no lasting improve- 
ment is looked for until next month. 

From San Francisco, Cal.: There is nothing 
worthy of note in the dry goods trade. Stock-taking 
exhibits satisfactory results generally. 

From Baltimore, Md.: Vhe volume of business 
in dry goods the past week was very moderate, and 
that market had no special feature to note. Jobbers 
and commission men say that the sales of the past 
year compare favorably with those of 1881, and 
look for a good business during the spring and fall 
of this year. 

From Richmond, Va.: The dry goods trade only 
fair. 

From Norfolk, Va.: Jobbers report the dry goods 
trade quiet. 

from Wilmington, N. C.: The dry goods jobbing 
trade is quiet. 

From Savannah, Ga.: The dry goods trade is 
still unsettled, and merchants are cautious, except to 
first-class buyers. 

From Galveston, Tex.: No change of consequence 
in dry goods trade since last week. Cotton moving 
lively. 


Dry goods sales run 


10 
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From Nashville, Tenn.: The dry goods market 
has been quiet with but little doing. 

From Memphis, Tenn.: Jobbers in dry goods re- 
port business dull and shipments light for past 
week, 





COTTON. 

The total receipts of cotton at the ports since 
September 1 are 3,657,891 bales, against 3,228,931 
bales for the same time last year. The receipts at 
the ports for the week are 224,735 bales, against 
251,192 bales last week and 148,330 bales for the 
corresponding week last year. The receipts at the 
twenty-four interior towns usually reported for the 
week are 60,625 bales, against 99,226 bales last 
week and 31,914 bales for the corresponding week 
last year. The shipments for the week were 58,199 
bales, against 71,450 bales last week and 31,914 
bales for the corresponding week last year. The 
stocks for the week were 345,884 bales, against 
334,563 bales last week and 408,159 bales for the 
corresponding week last year. The New York cot- 
ton market has been lower for spot middling up- 
lands and the price has declined to 1o%c.. The 
future market has declined 17 points for near 
months and 13 points for later months. Below will 
be found the closing quorations for prompt delivery 
uplands at New York Friday evening, compared 
with last week and the corresponding week last 


year: 

y This week. Last week. Last year. 
OrdmarYssee mess cnvines ast 7 g-16c, 7 11-16c. 9 3-16c 
Strict OrdMarye see. teres 8 % 9% 
Good ordinary.......se00 8 13-16 8 15-16 Io 9-16 
Low middling........ +++ g 11-16 9 13-16 It 7-16 
Middling |. Jos ecteemeaentas 10% 10% 11% 
Good middling.......--.++ 1038 10% 124 
Middling fair.............. II 1-16 11 3-16 13 

Faitjcsc-. + ce image Seen It 13-16 Ir 15-16 1334 


The New York spot market closed quiet. 

The following table shows the closing quotations 
for futures at New York Friday evening, compared 
with last week and the corresponding week last 






year: 

7 This week. Last week. Last year. 
PANUGT Ye occ venue tse eee tes 9 98c. 10. 19¢. I1.93c. 

EDIUuarys...ecenss nina kO7O: 10.27 12.17 

Bqecs 10.24 10.40 12 re 

Sane 10.38 10.53 12,601 

10.52 10.65 12.77 

10.66 10.78 12.91 

10.77 10,90 13.03 

. 10.89 5 sta 13.13 


New York market for futures closed steady. 





WOOL. 

The wool markets open the new year in better 
shape, with encouraging indications of returning 
activity and firmness. Prices have touched a lower 
point than for some months past, and the feeling is 
gaining ground that bottom has been reached—at 
least on really desirable wools. Very few manufac- 
turers are carrying stocks in excess of immediate 
wants, and little, if any, decrease in production is 
anticipated. The unsettled tariff question is used 
as a bear argument against the stability of values, 
but little influence on the market. 
Within a few days past manufacturers have been 
buying more freely, and in exceptional cases low 
prices have tempted speculative purchases by deal- 
ers. As a general thing, there is less pressure to 
realize, and at the close prices on fine wools show a 
partial recovery from the lowest point touched prior 
to the close of the year. Some large transactions 
have taken place in this class of stock, and buyers 
are still looking about for cheap lots, but find hold- 
ers less inclined to accept business at the lowest 
rates paid last month. 


has active 


IRON. 

The market for iron has recorded no improve- 
ment during the past week. In pig, prices have 
been shaded a fraction lower than yet reported. A 
few sales have been made, but mostly of inferior 
grades. About 1,000 tons of Scotch pig have been 
sold, about one-third out of stocks and two-thirds 


to arrive. Late arrivals have mostly gone into 
store. Prices of Scotch have also gone off a little. 


This is largely in accord with the market abroad, 
where consumption has declined considerably, 
although stocks in Connal’s stores and in makers’ 
hands haye decreased about 104,000 tons on the year. 
Cheap freights, 5 @6s. from Glasgow to New York, 
have also had an influence. Low freights have 
been induced owing to absence of heavy freights to 
this side from abroad and in part by the slack de- 
mand here. Such rates, amounting to $1.25 @$r.50 
per ton for carrying pig iron from Glasgow to New 
York, equal to about the drayage from the docks to 
the Forty-second street depot, in New York, could 
only be quoted under the existing dullness of trade. 
Manufactured iron is weak and dull. Consumers 
of manufactured iron are doing better than pro- 
ducers, but are not making special profits. Refined 
bar is quoted at Philadelphia at 2.35c. Tank, 
ship, plate and angles are weax and out of request, 
being held at 2.6c. Quotations for large lots are 
not made atthe Iron & Metal Exchange Company 


(Limited), owing to absence of sales in quantity. 
Bessemer pig is dull at $22@$23. Steel rails are 
quoted nominally at $40, cash at the mill. 
One or two small orders have been placed of late, 
but it is currently reported (although difficult of 
confirmation) that nearly 700,000 tons have been 
contracted since the $40 quotation was made. This 
is about one-third the annual capacity of the mills 
of the United States, probably nearly all that is 
wanted at the rate named. There was a meeting 
of producers of pig iron at the rooms of the New 
York Iron & Metal Exchange Company (Lim- 
ited), on Wall street, yesterday afternoon. ‘The 
attendance was fair. It was stated that the object 
of the meeting was primarily to perfect an organ- 
ization of American pig-iron makers. A committee 
was appointed to effect an organization. The 
association will be known as the Eastern Pig Iron 
Association. Its objects are to sell pig iron in open 
market east of the Alleghanies, and in general to 
protect the interests of members. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET'S.] 
London, Fanuary 5.—There has been very little 
new business doing in iron. Prices are weak. 





DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.: There have been some 
fair transactions this week, and it looks now as if 
the general expectation of a good January trade 
will be realized. Staridard brands of crude are 
more firmly held. Bessemer and all foreign iron is 
dull. Merchant bars are fluctuating. Nails are 
drooping. Construction iron is dull. Consumers 
are discounting prospective tariff reductions. Steel 
rails are selling in small lots, but large transactions 
are probable during the month. 

From Ebittsburgh, Pa.: The future of the iron 
market cannot be easily predicted thus early in the 
season. There is no change worthy of note in 
price, but there is inquiry for large quantities for 
delivery during the ensuing six months. If buyers 
and sellers could meet as to price it is believed the 
volume of business would be large. The price of 
nails remains very firm, and stocks in hands of 
makers are light. The demand at this season is 
small, but with the increase of orders, which always 
occur early next month, manufacturers are inclined 
to believe there will be a repetition of last fall's 
condition of trade. All the nail factories in the 
west will shut down on the rsth inst. for a brief 
period, and it is believed prices will continue firm. 

From Cleveland, Ohio: The pig iron market pre- 
sents no change trom the condition of things last 
week. 

From Chicago, [l.: Bar iron and nails quiet with 
average sales for the season. Steel mills report a 
slightly improved inquiry for rails at 39@4o for 
this year. There is a prospect that some mills will 
soon resume. Nail mills will temporarily close. 

From Detroit, Mich.: In iron the situation re- 
mains unchanged. Present stringency in money 
market given as principal cause for inactivity. 

From St. Louis, Mo.: An excellent feeling is 
manifested among iron men as to the outlook. 
Trade in manufactured iron keeps up well. Several 
rolling-mills open this year with better contracts 
than last, and expect their output to be larger. 
Nails are exceedingly firm at the 3.75 rates. 





COAL, 

Coal is dull—duller than it has been since the 
suspensions of work last summer. ‘This is in part 
caused by the late open weather, and in part by the 
customary slackening up of business at this time of 
year. Prices, by some dealers, are well maintained, 
but, on the other hand, the rates are cut by dealers 
finding it to their advantage to do so. No arrange- 
ments have yet been made looking to a suspension 
of work at the mines. ‘There is little doubt, how- 
ever, that labor there will be curtailed during the 
latter part of the current month or in February. 
The output of Pennsylvania anthracite will exceed 
that of 1881 by about 1,000,000 tons. If the present 
cold snap continues for any length of time it is 
likely that a revival in local trade will result. 





PETROLEUM. 

The year 1882 will not soon be forgotten by the 
petroleum trade nor by those whose connection 
therewith is confined to speculating in certificates of 
crude oil. The twelve months have witnessed ex- 
cessive fluctuations in prices, and the production 
has gone higher and dropped lower again than ever 
before in so short a space of time. On January 1, 
1882, the aggregate daily production of crude petrol- 
eum was about 85,000 barrels. ‘To-day it will be 
generally conceded to be not over 65,000 or 67,000 
barrels. The total number of wells in the regions 
is about 17,000, averaging a little less than 4 barrels 





daily each. There were 918 drilling wells and rigs 
up and building one year ago, against 262 to-day, a 
falling off in exploitation of 656. There have been 
3,283 wells completed during 1882, 1,598 in Alle- 
gheny, 865 in Bradford, and 820 in the lower oil 
country. At the beginning of last year drilling 
operations in Alleghany indicated that that region 
was practically declining, and a steady advance in 
the price of oil was looked for. Suddenly the com- 
ing in of the now noted ‘‘646”’ well in the Cherry 
Grove tract was reported, and a cloud was cast over 
the bull clique on the petroleum horizon. The 
history of the effect of the Cherry Grove wells on the 
market has been duly recorded in BRADSTREET'S. 
The first five wells there gave a total of 7,000 
barrels daily. In four months, by August, the 
daily production of petroleum in Cherry Grove was 
over 40,0co barrels. Then came the collapse. The 
pool was drained and one after another the spouters 
ran dry. By September 1 the Cherry Grove 
daily production had dwindled to 10,000 barrels. 
During the period of which we have just been 
speaking the market for certificates of crude had 
followed closely on the heels of the statistical posi- 
tion of the product. From September on to the 
close of the year was a period of convulsive fluctua- 
tion in prices, based almost entirely on the manipu- 
lations of well-owners and other speculators in 
petroleum. Prices of certificates of crude closed 
January 3, 1882, at 81/c. against 88 7c. on January 
3, 1883, an advance of 75¢c. on the year. Transac- 
tions in certificates were not heavy during the first 
four months of 1882. Theaverage price for January 
was 83%c., the highest 86%c., lowest 79%c. In 
February the lowest was 80%c., the highest 883c., 
and themonthly average, 85c. The tendency of prices 
wasdown. Thehighest pricein March was 84%c., the 
lowest 78%c., and the average 81c, In April prices 
continued the lower course, the highest being 805c., 
the lowest 75%c., and the monthly average 81c. In 
May, the top figure reached was 76%c. (the 4th). 
From that date the drop continued through the 
month, closing at 55%c., the average for the four 
weeks being 71%c. June witnessed lower prices 
and some fluctuation, 64c. being reached on the ad. 
Later, however, 51%c. was touched, and on the 
goth 53c.; the monthly average was 543c. On 
July 6, the lowest figure was reached, 493éc., the 
highest for the month being 63%c. (on the grst), 
and the monthly average 573éc. August was dull, 
and prices remained heavy, production in Cherry 
Grove being at its flood; 61%4c. was the highest, 
54%c. the lowest, and 585gc. the average price. 
More animation was noted in September, as it had 
become known that the Cherry Grove region was 
rapidly declining. The lowest price was 53%c., 
the highest 95c., and the average 72%c. October 
saw prices touch ggc. and drop again to 88c., the 
average being 9334c. November's fluctuations 
were marked and violent. The highest price was 
$1.36 (on the 6th), the lowest 87c., and the average 
$1.14%. The month’s sales of certificates was 
enormous. December was a quieter month, but 
furnished the final spasm of the year in the shape of 
a panic, resulting in heavy losses—to those best able 
to stand them. The highest price was $1.163/, the 
lowest 7434c., and the average price 92%c. The 


average prices of certificates of crude since 1860 
have been as follows : 


17814 





During November and December the redrilling 
of certain wells in Warren and Forest counties, 
some of which came in heavy, was largely re- 
sponsible tor the gyrations of quotations referred to 
above. The situation, with reference to them, to-day 
is that one well, the Reno, is flowing 600 barrels 
daily, the others having amounted to nothing, or 
having been a disturbing influence for a few days 
only. 

The report for December shows a slight increase 
in production, but a decrease in operations. The 
excessive production is in consequence of the pro- 
longed flow of the Reno well. ‘ With that well 
out,”” says the Oil City Derrick, ‘‘ the production of 
the regions would be over too barrels daily less than 
in November.” 

The Schultz well, expected to come in some days 
since, still hangs over the market with the effect of 
holding back prices. Speculators do not seem 
inclined to buy heavily on the eve of the coming in 
of a possible gusher. Last Saturday the market 
was firm, and an advance of 5c. was recorded. 
This was due in Jarge part to the December report, 
as suggested in BRADSTREET’S that morning. The 


. 


report stated that there were 123 wells completed in 
December, with a production of 2,550 barrels per 
day, an average per well of 2034 barrels, against 
149 wells completed in November, with a production 
of 1,786 barrels, an average per well of 12 barrels. 
In this, however, are included the Reno and 
Grandin No. 1 wells. There are 139 wells drilling 
to-day, against 147 drilling at the end of November, 
and of rigs up and building 123, against 137. 

Saturday's market opened at 88%c., advanced to 
gi%4c., and closed at 91% @g1%c., against 86% @ 
8634c. on Friday evening. ‘Tuesday was quieter, 
and no news was received. Prices opened at 93¢c., 
advanced to 94c., broke to 88%c. and closed at 
88%c. bid. Wednesday's trading was easier, but 
the day showed a decline. The opening was at 
8934c., the lowest was 8514c. and the close 854% @ 
8554c. Thursday's market was steady. Prices 
opened at 85%4c., dropped to 84%c., reacted to 
87%4c. and closed at 85%@86c. Tke marked 
changes were all on rumors respecting the Schultz 
well, for which all hands have apparently been 
waiting. 

The market for certificates of crude yesterday was 
steady and quiet, with a firm undertone. ‘The 
Schultz well opening was not reported, but its 
coming in is expected at any moment. At the 
close priees were quoted 86% bid, against 86% bid 
on Friday night last week. 

Refined petroleum, case oil and crude in barrels 
all advanced %@¥c. on Saturday, in sympathy 
with pipe-line certificates. These figures were 
maintained, but the market for the various products 
notably weakened. The closing prices of petro- 
leum and petroleum products at New York last 
evening, as compared with those one week ago, were 
as follows: 


December 29. Fanuary 5. 
United pipe-line certificates...... 8614 @863% 86% bid. 
Refined oil, 110° test... ......... 7% 7 
Refined oil, 70° Abel test.... .... 74 14 
Case oil, plain brands..........-. bo) 10% 
Crude, in barrels, New York...... 64%@ 7% 1@ 74 
Naphtha, per gallon.............. 034 634 


The exports of petroleum for the week ending 
December 39 have decreased, being 9,528,323 
gallons, against 10,108,360 gallons (crude equiv- 
alent) the week before. The total exports since 
January I were 612,113,350 gallons, against 621,- 
785,516 gallons (crude equivalent) during a like 
period in 1881. This makes the exports in 1882 
9,672,166 gallons less than those 1881. 


NEW YORK CITY TOBACCO TRADE. 

The last month of the year 1882, as regards 
western leaf, was characterized by considerable 
activity in this market, sales amounting to 17,335 
hogsheads, of which 7,785 were for home consump- 
tion and 9,550 for export. The sales during the 
year were 60,480 hogsheads, of which 43,825 were 
for export and 16,655 for home consumption. Stock 
in warehouse December 30, 24,928 hogsheads; 
same time 1881, 43,457 hogsheads. Receipts in 
1881, 88,748 hogsheads. The large sales last month 
almost entirely absorbed the stock of leaf suitable 
for export, as 8,000 hogsheads in warehouse have 
been sold for that purpose. The western markets 
are also reported to be depleted of old stock suitable 
for foreign trade. The new crop will have to be 
depended on for future supplies. This crop is 
large, but a good portion of it is light and flimsy. 
In cigar leaf something of a speculative movement 
set in during the last week of December. As the 
cigar trade is very dull and may so continue for 
months to come, the only way to account for the 
action of the investors is that they have great con- 
fidence in the future of the market, or that the 
holders, needing money, disposed of the stock at 
such low figures as to offer an inducement to specu- 
lators. The goods sold were chiefly 1880 Pennsyl- 
vania at 8@14c. The sales for the month were 
2,350 cases 1880 Pennsylvania at 7@14c.; 250 cases 
1880 Connecticut; 600 cases 1881 Connecticut at 
13 @30c.; 1,100 cases 1881 Ohio at 334 @8c.; 350 
cases 1881 Wisconsin at 7@19c. Sales during 1882 
are estimated to have reached about 80,000 cases. 
The year just past was probably the most unsatis- 
factory ever experienced in the history of the seed- 
leaf trade. The demand for Havana tobacco has 
been fair, with sales of about 2,200 bales at firm 
prices. Sumatra leaf continued active, with sales 
of nearly 1,000 bales at figures ranging from $1.10 
to $1.35. The repeal of the 10 per cent. ad valorem 
duty having gone into effect on January 1, 1883, it 
is expected that the lower price at which Sumatra 
leaf can now be sold will promote a largely in- 
creased demand. ‘The importations continue to be 
heavy. American growers of and dealers in seed- 
leaf tobaccos have petitioned Congress to place a 
prohibitive duty of $r a pound on Sumatra leaf, 
they claiming that it is working great and increasing 
injury to their industry. The cigar trade is stag- 
nant, consequent upon tax reduction agitation and 
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overstocking. This city’s production in December 
was 56,336,000 cigars, 12,458,000 less than in No- 
vember, and 13,349,000 less than in December, 
1881. The production for the year was 807,751,000, 
against 759,674,000 in 1881. Cigarettes fell off con- 
siderably, tax having been paid on 15,224,000, 
against 28,526,000 in November, and 20,526,000 in 
December, 1881. ‘The production of the year was 
354,626,000, against 312,586,000 in 1881. The tax 
question has also affected badly the trade in manu- 
tured tobacco. 


OCEAN FREIGHTS. 

The arrivals of vessels to charter have been very 

light. The absence of any special demand, except 
for petroleum, has, however, kept. rates down in 
-most lines. A heavy or pressing demand would 
doubtless have witnessed a decided squeeze. The 
market is firm and steady. Rates for petroleum 
vessels have been high, and in one or two instances 
of the order known as fancy. The week's business 
has, however, been light. 





SEAtJAL TRADE AND. IN- 
COAL REPORTS. 


{By Telegraph to BRADSTREET'S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 


chandise: 
. EASTERN STATES. 


From Portland, Me.: ‘The general jobbing trade 
is quiet and dull, but a hopeful feeling prevails for 
spring opening, especially in groceries. Manufac- 
turing interest rather depressed. 





From Boston, Mass.; The year opens quiet in 
boots and shoes, and there are practically no buyers 
in town. Shipments for the week to places outside 
of New England, 30,473 cases, against 24,658 cases 
the first week in 1882. 





MIDDLE STATES. 

From Philadelphia, Pa.: There is a better feeling 
in general trade circles. Business in most depart- 
ments continues quiet, but is improving. In some 
lines there is already a marked improvement over 
the closing weeks of last year. The sales of wool, 
for example, show an increase from 450,000 pounds 
last week to 1,200,000 pounds. A good many of 
the local cotton and mixed-goods mills continue 
idle, but in other industrial branches there is more 
activity, and the general outlook is better. Cotton 
moves very slowly, owing to the depression in this 
branch of local production. The grains are more 
active on speculative account, but there is not much 
demand for export; the markets close stronger, 
the German floods affording a basis for a moderate 
advance in prices. Flour is moderately active for 
home consumption, but export trade is dull; the 
stock at the close of the year was 164,000 barrels. 
Provisions are dull and generally lower. Farm 
products dre selling fairly, with little change in 
prices. Dairy produce is steady, but receipts of 
butter are increasing, and only fancy grades are 
wanted. Sugars are dull. 





WESTERN STATES. 

From Cincinnati, Ohio: But little animation 
marked the trade of the week. Prices in the main 
are unchanged. A feeling of satisfaction prevails 
over the results of the business for the year. 





From Cleveland, Ohio; he arrival of the new 
year has not developed any special change from the 
previous week in the general business here. Job- 
bers and manufacturers are generally engaged in 
completing inventories and mapping out work for 
The jobbers of groceries are 
having an active demand, and collections are only 
fair. 





From Columbus, Ohio: The manufacturing in- 
dustries, as a whole, do not appear very active, but 
business is generally quoted fair. 





From Indianapolis, Ind.: ‘Trade in all lines has 


‘been rather quiet during the past week, most houses 


taking account of stock. Trade for the past year 


has been satisfactory, but the profits have not been 


arge, goods having been sold very close. However, 
he aggregate of the business is 15 to 20 per cent. 
Banks have been curtailing 





From Evansville, Ind.: The past week has been 
very quiet in business circles, and merchants are 
ting up last year's losses and gains. In most 

there has been a heavy fall and winter trade 
made up the deficit of the early part of the sea- 


son, and the result of the year’s trade is very satis- 
factory. But a small portion of an exceptionally 
large crop has gone to market, owing to unsatis- 
factory prices and bad weather, hence a boom is 
expected in trade when the products of the farm 
begin to move freely. Country collections are said 
to be good, there being a general desire to get to a 
cash basis. 


From Chicago, [l.: Wumber quiet and weak; 
demand fair; prospect good for increased cut this 
year. Drugs and chemicals more active. Large 
demand for carrying grain and provisions, which 
rapidly accumulate. More money received from 
country than shipped; mercantile collections im- 
proving. Jobbers are confident that business is on 
a more healthy basis than at the opening last year. 
Provisions weaker, owing to increased receipts of 
hogs, export and domestic; consumptive demand 
for all cured products moderate; trade mainly on 
local speculative account. Wheat active and 
higher; larger speculation on local account; 
scarcely any outside demand; feverish. Corn 
active, higher; large speculation in No. 2; ship- 
ping demand for low grades heavier than ever 
before at this season, 








From Peoria, [ll.: Trade at present slackened up. 
Many shipments on mail orders. A number of 
houses are putting more men on the road, and will 
extend their territory. The year's business of this 
city shows a marked increase over all preceding 
years. 





From Detroit, Mich.: But little business generally 
is being done by jobbers. Country merchants, as a 
rule, are inventorying, paying taxes, interest, etc., 
and a general movement of trade is not looked for 
until about the middle of the month. Collections a 
little slower than usual, but fair for the season. 





From Louisville, Ky.: The feeling in trade circles 
is steady and easy, and the merchandise movement 
seasonably light. Collections are reported on the 
average prompt. Grain steady, with small receipts. 
Whiskies slow and unchanged. Leaf tobacco quiet 
and firm; cotton dull and easier. Money in fair 
supply and brisk demand. 





From St. Louis, Mo.: The cotton market con- 
tinues very dull, though receipts are large. Pro- 
visions sell slowly and downward. All grains are in 
improved demand and advancing. Hogs are de- 
clining a little on account of unusually liberal 
receipts, but the market is very brisk and nearly 
everything sells. Cattle market also active, and 
receipts large. Money demand diminishing, and 
bank surpluses gaining. 





I’rom Burlington, Towa; Trade confined princi- 
pally to staples. Other lines quiet. There is a fair 
movement in grain and lumber. 





From Minneapolis, Minn.: Weather extremely 
cold throughout the northwest, but no severe storms, 
and roads in good condition. Business generally 
light during the week. Only moderate deliveries of 
wheat by farmers; market firm; three cents ad- 
vance at mills; receipts for the week 470,000 bush- 
els. Shipments of flour 92,000 barrels; market 
steady. Reports from the interior are favorable for 
planting a largely increased acreage in wheat and 
other small grain the coming season. Lumber 
slow, but firmly held. 





From Omaha, Neb.: All lines of trade, both retail 
and wholesale, are quiet. 





CALIFORNIA, 

From San Francisco, Cal.: Business is fairly active 
for the season. Trade is highly satisfactory. The 
clearing-house exchanges show an increase of 
$30,000,000 over the previous year. There have 
been copious rains in the southern counties, where 
fears of drouth have prevailed. 





SOUTHERN STATES. 

From Baltimore, Md.: General trade continued 
quiet the past week, and the only activity of any 
moment was displayed in the cotton and freight 
markets. The demand in the former was mostly 
from the spinners, and good mixed samples sold on 
the basis of 93{c. Grain charters were quoted 
steady, and the inquiry was fair for sail vessels of 
convenient sizes. Steamers were also in demand. 
The transactions in the grain market were small. 
Receipts of southern wheat have been very 
light. The provision market is easy. Like 
other seaports, Baltimore has suffered a de- 
cline in exports and imports during the past year as 
compared with 1881, which is attributed to the failure 
of the grain crop. ‘The decrease in grain exports 


| was large, but it is thought will compare favorably 


and breadstuffs firm. 


with other large cities. The grain trade think they 
held their own, and anticipate a heavy volume of 
business the present year. Cotton exports increased 
62,177 bales. Petroleum exports decreased 742,469 
gallons of refined oil; increased 63,938 gallons of 
lubricating oil; and also increased 3,686 gallons of 
residuum. Tobacco decreased 8,036 hogsheads, 460 
tierces, 163 barrels, 4,108 cases, 23,500 pounds of 
manufactured, and 1,628 hogsheads of stems. 
Wheat decreased 2,145,965 bushels; corn 14,639,- 
719, and oats 6,017. Flour increased 20,132 barrels 
and 33,439 sacks, while meal decreased 7,137 bar- 
rels. ‘The total value of foreign exports was $12,- 
208,300 less than in 1881, and the value of foreign 
imports decreased $1,505,370. The imports of sugar 
decreased 3,339 hogsheads and 7,747 bags. Coffee 
decreased 6,458 bags, and molasses increased 4,000 
hogsheads. The clearing house receipts fell off 
$46,325,951.18, while the receipts of the internal 
revenue collector increased $474,730.50. 





From Norfolk, Va.: There has been very little 
change in the general outlook during the week. 
All departments of trade dull. Cotton is falling off 
in receipts; it is thought 65 per cent. of the crop 
has been marketed. The oyster business is now at 
its height, and a large yield is promised. Collections 
moderate. 





From Richmond, Va.: General business fair and 
improving. 





From Wilmington, N. C.:- Weather cool and 
pleasant. Cotton receipts light, and market dull. 
Spirits turpentine quiet, and fair demand. Rosin 
firm and receipts large. Tar and crude turpentine 
steady. Freights—foreign dull; domestic quiet. 
Lumber, timber and shingles firm. Provisions 
Grain very firm. 





From Savannah, Ga.: Business since the holi- 
days quiet. Cotton market quiet. Rice steady at 
unchanged quotations. Naval stores in fair de- 
mand. Lumber quiet, with sufficient vessels here to 
meet demand for some days to come. 





From Dallas, Tex.:; All wholesale dealers report 
a falling off in business from last week. Grain 
receipts light and not equal to the demand, 





From Nashville, Tenn.: General trade for the 
week has been very quiet. Provisions steady, with 
good demand. Country produce in good demand. 
Flour quiet, with moderate southern demand. 
Wheat firm; choice and fancy grades in good de- 
mand. Cattle receipts fair, with fair demand for 
good stock. 





From Memphis, Tenn. - Trade in general has con- 
tinued dull during the past week. Receipts of feed- 
stuff hold up, and prices incline downward. Corn- 
meal dull. Flour steady, with liberal supply on 
hand. Meats arelow. Receipts of live stock have 
been light for the past ten days, and prices are firm 
at satisfactory figures wholesale. 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET’S, received yesterday : 



























Prime com. Exchange selling on New 

paper, per cent. York. 
Atlanta, Ga..... 8 @IO 4 premium, 
Augusta, Ga.. 8 @Io ar J 
Baltimore, Md 5 @6  Par@soc. premium, 
Boston, Mass 6 @ 5@ toc. premium, 
Buffalo, N. Y 6 @ ¥ premium. 
Burlington, Iow: @1o I-Io premium, 
Charleston, S 8 @ \% premium. 
Chicago, Il). 7 @8 25c. premium per $1,000. 
Cincinnati, O 8 @ Par, : 
Cleveland, Ohi 7 @8 _ 1-10 premium, 
Columbus, Ohio. rae @ 8 Par, 
Dallas, Texas........5 12 @ 4 discount. 
Dayton, Ohio...........+ @7 I-10 premium. 
Denver, Col..... wats oy, Kot) 4 premium. 
Detroit, Mich ... 7 @ I-I0 premium, 
Evansville, Ind.... fe 7 1s 1.50 premium. 
Galveston, Texas........ ’ @ 75 iscount. 
Grand Rapids, Mich..... 8 @ @ premium, 
Halifax, IN. Svesscgeesnes 54@ 6 ar to 1-6 discount. 
Houston, Texas ........ Io @12 3% discount. | 
Indianapolis, Ind........ @8 Slight premium. 
Kansas City, Mo........ Io @I2 $1 premium, 
Little Rock, Ark......... Io @ 4 premium. 
Louisville, Ky............ Z @8 _~ 75c, discount. 
Marshall, Tex cieenewese @i2 
Memphis, Tenn. 8 @ Par. : 
Milwaukee, Wis. -» 7 @10  25c, premium per $1,000. 
Minneapolis, Minn....... & (@to Par to 4 premium, 
Montreal, Quebec........ 6 @7 -16@%g premium. 
Nashville, ‘Tenn......... 8 @ re per $1,000 
New Haven, Conn... 6 @ Par. . 
New Orleans, La....... 6 @9 Par to x discount. 
Nortolk,: Viditanoaes aw 5 @9 4%@% premium, 
Omaha, Neb.. ie 10) 6 @ $1 premium. 
Peoria, Ill... @8 I-10 discount. 
Philacelphia, Pa.. e242 6 I-20 to par. 
Bans E Booue J @7 I-10 premium. 
Portland, Me..... On BT I-fo premium, 
Providence, R. 1. - 54@6 Par. 
Raleigh, N ; neo). @ 
Richmond, Va........... 7 @8 I-Io premium. 
Salt Lake City, Utah.... 13 @14 @ premium. 
San Antonio, Tearene.. 8 @r10 4 premium. 
San Francisco, Cal, - 5 @6 — 25c, premium. 
Savannah, Ga../... - 9 @ %@\% discount. 
Sicux bees Towa.. - 8 @ro_ 1% discount. 
St. Joseph, Mo.... . 8 @10 % premium. 
St. Louis, Mo.... . 8 @ $1 discount per $1,000. 
St. Paul, Minn .. - 8 q@io Par. “ 
Toledo, Ohio.... " @8 I-10 premium, 
Toronto, Ont... . 6 @7 4% premium. 
Utica, N. Y..- 5 @6 Par. 
Waco, Texas.... -12 @15__ Par. 
Wilmington, N. - 6 @8 Par, 
Winnipeg, Man...... ew @8& %% premium, 


THE SWPPLY AND CONSUMPTION OF 
COAL IN EUROPE. 

The London Engineer prints the following in- 
formation concerning the growth of the production 
of coal in Europe in the recent past, and the extent 
and sources of the present supply: ‘‘ No official 
statistics are available to determine the exact figures 
of the yield of our coal mines in the early days of 
the present century. The Custom House returns of 
the year 1801, however, furnish some clue. It 
appears that the quantities ot all coals shipped from 
the port of Sunderland were recorded in 1801 at 
624,804 tons, and that Newcastle sent to ports at 
home and abroad during the same year 482,593 
chaldrons, From these items it may be fairly as- 
sumed that the output at that period was some- 
where near 1,500,000 tons. ‘The yield of 1881 is 
estimated at 150,000,000 tons. ‘This enormous 
increase has been in sympathy with the necessity of 
supplying the growing wants of all nations. But 
this very necessity has aroused the energy of other 
nations in and out of Europe. Concurrently with 
the increase in this country endeavors have been 
made in various directions to emulate British enter- 
prise. We propose to show whether these attempts 
have been successful or not by briefly recording the 
results attained in the supply in the face of increased 
consumption. 

‘The importation of coal into Russian ports has 
grown from year to year, and the quantities thus 
imported have during the whole period been almost 
exclusively of British origin. In the year 1831 this 
country shipped to Russia 31,379 tons of coal; 
twenty-five years later, z. ¢., in 1856, the export had 
reached 236,010 tons. These shipments included 
Russian ports in the Baltic and the Black sea, In 
another quarter of a century, 1881, the export to 
the same ports stands recorded at 1,395,400 tons. 
The progressive increase during the last twenty-five 
years occurs as follows: 


1856-60. 1861-65. 


5 1866-70. 
Tons.... 1,426,308 2,376,663 


3273, 243 


1871-75. 
4,102,504 


1876-80. 
5,988,618 

‘« The foregoing eloquently demonstrates the rapid 
progress attained in the Russian empire in the use 
of steam-power, for, concurrently with the increased 
consumption of British coal, the resources of the 
Russian mines have been gradually developed. 
For a very long time, in the absence of proper 
means of transportation, the riches of the earth re- 
mained undisturbed. The yield of Russian coal 
mines, we learn from official sources, was in the 
year 1870 confined to 817,000 tons. Since then the 
iron road has lent aid to a display of energy in the 
exploration of Russian coal mines. In the space of 
five years the yield had doubled, reaching, in 1875, 
I,750,000 tons. ‘The results of 1879-80 show that 
in ten years the output had increased threefold and 
more. There were 154,034,320 poods in 1879, and 
178,238,000 poods in 1880. Expressed in English 
tons, the output stands as follows: 1879, 2,475,500 
tons; 1880, 2,864,500 tons. 

‘« Very little trustworthy information is obtainable 
to permit us to minutely enter into a narrative re- 
garding the extent and working of Russian mines. 
The approximate estimate is that the coal regions 
situated in various parts of the empire embrace an 
aggregate of from 25,000 to 30,000 square miles. 
English coal is, for the most part, exported to the 
Baltic, while a minor portion goes to Odessa and 
adjacent ports. English contractors have been in 
the habit of supplying, among others, the Kharkoff 
Railway Company. The annual consumption 
of that road is stated as 42,000 tons, one- 
half thereof coming from England, the remainder 
being supplied by the Russian mines at Donetz. 
The latter have managed to supplant the Eng- 
lish coal, considerably underselling the British 
merchants. These facts have been recorded. But 
under authority of her Majesty’s consul at Odessa 
there is the following qualification: ‘The Russian 
coal contains a very large proportion of sulphur, 
which tends to exercise a destructive influence on 
the boilers; moreover, they are liable to spon- 
taneous combustion. Under the circumstances, 
therefore, it seems doubtful whether Russian coals 
prove virtually cheaper than English coals. Mean- 
while, the most strenuous efforts are made in the 
construction of railways to open new avenues to 
reach the coal mines of the Donetz district, in view 
of dispensing, so far as possible, with coals from 
abroad.” 

“From first to last the Scandinavian countries have 
been faithful customers at our coaling ports. The 
exports, both to Sweden and Norway, have in- 
creased in the ratio of the development which vari- 
ous branches of industry have attained, and com- 
mensurate to the extension’of modern means of 
communication on land and at sea. Except in the 
southern provinces of Sweden, where a small yield 
is obtainable, no coal mines are worked, of any im- 
portance, in the kingdom of Sweden and Norway. 
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The export of British coal during the period 1856 
will be seen from the following summary of the 
number of tons shipped each~quinquennial_period : 


1856-60. 1861-65. 1866-70. 1876-80, 
1,406,593 1,990,100 2,628,935 5,873,339 


‘« The inhabitants of Denmark are more given to 
agricultural pursuits, industrial establishments not 
being so numerous, as the consumption of coal is 
confined to domestic uses, in addition to the re- 
quirements of an extensive network of railways and 
the steamboats on which the Danish isles depend 
as a means of communication with the outer world. 
English coals have hitherto supplied, with few ex- 
ceptions, the needs of Denmark. These supplies 
are summarized in the summary of twenty-five 
years’ shipments, as follows: 


1856-60. 1861-65. 1866-70. 
2,211,442 2,320,259 2,989,032 


1871-75. 


Tons... 4,241,266 


1876-80, 
35904,707 


“Tt has been playfully observed that, prior to the 
events of 1866-70, Germany had no ‘‘ geographical 
existence."" There was an agglomeration of a num- 
ber of states, and there were coal mines in Saxony, 
in Silesia, in Bavaria, and in the provinces of 
Rhenish Prussia. They were tolerably prosperous 
in serving local purposes, but as a whole the enter- 
prise remained in a state of infancy. The German 
empire, as at present constituted, has succeeded in 
attaining a rank among the councils of nations and 
greater vitality; in common with other improve- 
ments, the mining interests have been raised to a 
state of maturity. [Irom a ‘‘Statistical Record” 
issued by the Imperial government, we learn that, 
while in the year 1856 the yield of German coal 
mines barely reached 9,000,000 tons, the output in 
1870 had been equal to 23,316,238 tons, and the 
production has so far advanced as to show a yield 
of 48,000,000 tons for the year 1880. It is necessary 
to observe that, to a large extent, this expansion is 
due to the newly-acquired territories of Alsace and 
Lorraine, which formerly belonged to France. The 
activity displayed in the exploration of the German 
coal mines has not, however, so far affected the 
demand for English coal.” 


1871-75. 


Tons.... 3,295,002 





HAY AND ENSILAGE. 

At a recent meeting of the London Chemical 
Society, says the London Engineer, Mr. Toms read 
a paper on ‘‘ The Chemistry of Hay and Ensilage.”’ 
The author had analyzed various samples of hay, 
and contrasted them with analyses of ensilage—. e., 
grass buried while green in a water-tight pit or 
‘«silo'’ and subjected to pressure. It is well known 
to chemists that hay-making is not a mere drying 
of grass, but that a fermentation also takes place, 
which develops the well-known perfume of hay, and 
during which the grass loses its green color. A 
specimen of good hay dried contained fatty matters, 
2.17 per cent.; free acetic acid, 1.89; sugar, 3.42; 
starch, 12.46; gum and mucilage, 27.25. <A speci- 
men of brown hay from the same rick as the last, 
but from a portion of the stack which had heated, 
contained fatty matters, 4.26 per cent.; aldehyde, 
which formed a mirror with ammonia silver nitrate ; 
free acetic acid, 5.38; sugar, 6.94; starch, 3.42; 
gum and mucilage, 24.77. More than two-thirds of 
the starch had thus disappeared, and apparently 
had been converted into sugar, etc. Three speci- 
mens of ensilage were analyzed: One differed very 
little from ordinary grass; the second was brown, 
and smelt strongly of tobacco; it contained more 
acetic acid and sugar, but less starch; the third 
specimen represented fodder which had been buried 
eighteen months; it still contained starch-sugar, 
but was not acid, but was moldy. Mr. O'Sullivan 
did not think that the author had proved the pres- 
ence of starch in the hay or ensilage, because other 
substances, such as gum and mucilage, when boiled 
with dilute sulphuric acid, furnished euprie oxide 
reducing substances. 


INDUSTRIAL ARBITRATION IN FRANCE. 

The following is taken from the /roxmonger (Lon- 
don): ‘‘ In this country the principles of arbitration 
and conciliation have made some progress of late 
years, and their application have been the means 
of preventing many threatened disputes of a serious 
nature. There is still, however, far too much un- 
certainty and looseness in the adoption of arbitra- 
tion, as has been well illustrated on more than one 
occasion recently. In this respect they do ‘‘manage 
things better in France,” inasmuch as in that coun- 
try there are permanent courts for this purpose, 
styled Conseils des Prudhommes. These courts are 
government institutions, and exist all over the coun- 
try. They may be appealed to by both masters and 
men on any question affecting wages, behavior, 
disputed indentures, or other points arising be- 
tween employers and employés. Figures just issued 
show that the courts are very freely made 
use of, and that their influence is sound and 
healthy, It is shown that the number of the courts 





has increased from 62 in 1841 to 132 at the present 
time. With the greater number of courts has come 
a pro rata increase in the number of cases submit- 
ted to them. In 1880 there were altogether 39,429 
cases heard, of which 73 per cent. were disposed of 
in 12 manufacturing centers. Paris, with four 
courts, had 16,757 cases; Lyons, 2,969; St. Etienne, 
1,513; Roubaix, 1,414; Havre, 1,303; Bordeaux, 
1,060; Lille, 812; Elbceuf, 737; Limoges, 782; 
Marseilles, 601; St. Quentin, 520; Besangon, 501 ; 
the total number heard in these towns being 28,899. 
Out of every 100 cases brought before the Court of 
Conciliation 59 relate to wages, 13 to dismissals, 10 
to misbehavior, 5 to disputes about apprenticeship, 
and 13 to various other points. Of this large aggre- 
gate, it is stated about a fourth is withdrawn before 
the time of hearing arrives, conciliation being 
tried in all cases in order to induce the dis- 
putants to settle their differences without the inter- 
vention of the courts. Latterly these preliminary 
attempts have not been so successful as formerly, 
which would seem to show that the workmen or the 
employers of France are more stubbornly litigious 
than they were some years ago. At the same time, 
it is noted that of the cases sent up to the General 
Court something like three-fifths are settled amica- 
bly, so that, on the whole, the influence and pro- 
cedure of these councils are beneficial to the indus- 
trial and manufacturing sections of the French 
public. The courts, it may be mentioned, have 
power to order imprisonment for three days as a 
penalty for grave breaches of discipline in work- 
shops or factories, yet from 1810 to 1871 only nine 
such cases were recorded, and since 1871 there has 
not been a single instance of the kind. The pun- 
ishment is one which the courts doubtless avoid as 
far as possible; still the total absence of any ex- 
ample for the long period of ten years speaks well 
for the behavior of the French workmen.” 








TRADE EMBARRASSMENTS. 


There were 257 failures in the United States reported to 
BRADSTREET'S during the past week, 15 more than the preced- 
ing week, and 105 more than the corresponding week of last year. 
This is the largest number in any one week for the past two 
years, Compared with the previous week the middle states had 
60, an increase of 11; New England states 46, an increase of 
1g; southern states 61, an increase of 8; western states 78, a 
decrease of 16; Pacific coast states and territories 12, a decrease 
of 7; Canada and the provinces 8, a decrease of 9. Among 
the important failures were U. H. Dudley & Co., brokers in 
canned goods; Brower & Leeds and John I. Brower & Son, 
hardware; Kerr & Smith, brewers; Zucca Brothers, wholesale 
fruits; James Miller, publisher, all of New York city. Inthe 
principal trades they were as follows: General traders 35; 
grocers 34; clothing 15; dry goods 15; fancy goods 14; liquors 
12; jewelry 11; manufacturers 11; hardware g ; shoes g ; tobacco 
and cigars 7; produce and provisions 7; hotels and restaurants 
7; drugs 7; millinery 6; butchers 6; gents’ furnishing goods 5; 
furniture 4; hats 3; books 3; commission 3; millers 2; crockery 
2; bakers and confectioners 2. 





ALABAMA. 

CLAYTON,.—W. T. Harper, saloon, has failed and gone out 
of business, 

GADSDEN.—W. H. Powers, general store, has been at- 
tached. 

JACKSONVILLE.—B. F. Carpenter & Co., grocers, ask an 
extension, 

JAMISON.—J. A. McNeil, grist mill, has been sold out by 
the sheriff. 

MONTGOMERY.—Block & Strauss, clothing, have been at- 
tached. 

TROY.—J. O. Brown, general store, has failed and sold out. 

ARKANSAS. 

EUREKA SPRINGS,—Ryan & Bolton, drugs, have not been 
attached, as previously reported. 

HELENA.—The liabilities of Mrs. E. Bender, dry goods, who 
recently failed, are $24,000 ; actual assets about $12,800. 

HELENA.—A. Goitein, saloon, has transferred his entire 
stock to the Bleyer Distillery Company of St. Louis for indebt- 
edness. 

HELENA.—Mrs. B. Washer, millinery, has been attached 


for $5,517. 
CALIFORNIA. 

AUBURN.—W. A. Jackson, general store, has been attached. 

CHICO.—Farrell & Co,, hardware, have been attached, 

NEVADA CITY,—S. M. Shurtleff, formerly general store, 
has filed a petition in insolvency. 

SAN FRANCISCO,—Burnham & Lynch (Oriental Tea Com- 
pany) have filed a petition in insolvency. Liabilities $20,500; 
assets $10,878. 

SAN FRANCISCO,—C. C. Burr & Co., manufacturers of 
mustard, have assigned. 

SAN FRANCISCO.—H. S. Dawson, cattle dealer, has filed 
a petition in insolvency. 

SAN FRANCISCO, — William Geistlich, gents’ furnishing 
goods, has been attached. 

SAN FRANCISCO.—J,. Herspring, jewelry, has been sold out 
by the sheriff. 

SAN FRANCISCO,.—The liabilities of M. B. Lichtenstein & 
Co., wholesale jewelry, who were recently attached tor $5,58«, 
owe about $40,000, principally to eastern creditors, They are 
advertised to be sold out by the sheriff. 

SAN FRANCISCO.—A. O'’Beirne, butcher, is advertised to 
be sold out by the sheriff. 

COLORADO. 

BLACK HAWK,—John J. Hamillick, market, has been 
attached for $5,000. 

COLORADO SPRINGS.—R. C, Luesley & Co., clothing, 
have been closed by the First National Bank, 


' 


DENVER.—Louis Rothgerber, pawnbroker, gave a chattel 
mortgage for $1,000, and the sheriff took possession. 
DURANGO —B. W. Thayer, clothing, asks an extension. 


DAKOTA. 
ALEXANDRIA,—Halverson & Matson, have assigned to A. 
Janes. 
FARGO.—Quaw, King & Co., grocers, have assigned. 
FARGO.—E. A. Kleve, drugs, has assigned. 


DELAWARE. 


MILFORD.—The liabilities of George M. Howell, fruit can- 
ning, are about $15,000, and it is said he expects to pay about 60 
cents, 


DISTRICT OF COLUMBIA. 
WASHINGTON.—D. Silverberg, dollar store, has assigned. 


GEORGIA. 


ARLINGTON.—Boynton & Co., general store, have failed. 

ARLINGTON.—N. W. Pace & Son, millers’ carriages, have 
failed. 

MACON.—J. G. Rushling, of Byington & Rushling, hotel, 
has assigned his interest. 

MARIETTA.—M. E. Sullivan, grocer, has been closed by 
the sheriff, 

SASSER.—Simpson & Simpson, general store, have failed. 

WASHINGTON.—E. P. Tate, general store, has assigned. 
Liabilities $6,000 ; assets $2,000. 


TLLINOIS. 


BLOOMINGTON.—G. Bunn & Co., grocers, have assigned 
to W. H. Whitehead, on account of partnership difficulties. 

BLOOMINGTON.—Jerry Foley, merchant tailor, has been 
closed by the sheriff on a judgment for $1,419. 

BROCTON.—C. L. Bradford & Co,, general store, have as- 
signed. 

CHICAGO.—Charles M. Frahm, clothing, confessed judg- 
ment for about $3,000, and was closed by the sheriff. Liabilities 
$28,144 ; nominal assets $21,500. 

CHICAGO,—Sarah Kallen, notions, has been closed by the 
sheriff. 

CHICAGO.—Elias Lederer, notions, has been closed by the 
sheriff. 

CHICAGO.—Moritz Mendelsohn, gents’ furnishing goods, 
has been closed by the sheriff, on a Jevy for $1,311. 

CHICAGO.—Isaac Springer, jeweler, has been closed by the 
sheriff on a claim for $6,557. 

GREENFIELD.—Charles Schnell, saloon, has been closed 
by the city authorities on an execution for selling liquor without 
a license. 

LA SALLE.—The De Steiger Glass Company has suspended. 

MASCOUTAH,—Eisel & Kohler, brewers, have assigned. 
Liabilities about $8,000; nominal assets $11,cco. 

PEORIA.—Bergthold & Meniel, showcase manufacturers, 
were closed on an execution for $45 and scheduled out. 

ROCHESTER.—Hicks & Breckenridge, flour mill, have as- 
signed. Liabilities $7,500; assets $6,000. 

SPRINGFIELD.—Thomas Halligan, shoes, has been closed 
by the sheriff. 

URBANA.—Mrs. M. E, Stokes, grocer, has failed and gone 


out of business. 
INDIANA. 


ANDERSON,—Isaac R. Conwell, shoes, has assigned. 

ANGOLA,—Weicht & Gale, wagon manufacturers, have 
assigned. 

FORT WAYNE.—George B, Irwin, millinery, has assigned. 
Liabilities reported at $25,000; assets about $10,000. 

FORT WAYNE.—W. H. Pyke, grocer, has been closed by 
sheriff. 

LAFAYETTE.—H. C. Kachlein, jeweler, has failed, and 
offers so cents. Liabilities $8,coo. 

NEW CASTLE.—W. S. Canaday, cigars, has assigned. 

RICHMOND.—Ross Brothers, grocers, have failed. 

TERRE HAUTE.—C. Thomas, jeweler, has assigned. 


lOWA. 


CEDAR FALLS.—John H. Fox, cigars, has assigned. Lia- 
bilities $757. 

CLINTON.—G, C. Campbell, tobacco, has assigned. Lia- 
bilities about $1,200. 

CLINTON.—P. B. Stouffer, drugs, has assigned. 
viously gave a chattel mortgage for $2,5co. 

CORNING.—William G. Shortliff, clothing, mortgaged his 
stock for $4,800 and failed. - 

GREENVILLE,—David Schulein, clothing, has assigned. 
Liabilities $25,000; assets $14,500. 

GRINNELL,.—Mrs, M, J. Patton, millinery, has been closed 
on a chattel mortgage. 

OTTUMWA,—E. H. Macoy, fancy goods, has assigned. 

PACIFIC JUNCTION.—H. L. Wolf & Co., general store, 
have failed. 

SALEM.—L. S. Breeze, shoes, has assigned. 


KANSAS. 

KINGMAN.—Karr & Willis, hardware, have failed. 

ONAGA.-—J. B. Hubbell & Son, dry goods, etc., have as- 
signed. Liabilities $3,500; assets $2,500. 

OSWEGO.—William L. Tryon & Co., saw mill, have failed. 

THAYER.—Isaac Hopkins, dry goods, has assigned. 

KENTUCKY. 

FULTON,—J. W. Roberts, grocer, has been attached. 

LEXINGTON.—W. A. Lilly, fruits, has been closed on a 
chattel mortgage for $453. 

LOUISVILLE.— The Brannon-Justi Paper Company has 
assigned to J. P. Byrne. 


LOUISIANA. ; 
LAKE CHARLES,—H. C. Gill, general store, etc., has as- 
signed. Liabilities $25,000. 
NEW ORLEANS. —S. H. Seligman & Brother, jewelry, 
have assigned. Liabilities $20,057 ; assets $12,2co. 
NEW ORLEANS.—D. P. White, cotton gin, has assigned. 
Liabilities $12,624 ; assets $10,065. 


MAINE. 


ADDISON.—J. M. Johnson, general store, has gone into in- 
solvency. 

AUGUSTA,—Lewis S. Hill, grocer, has sold out to the 
mortgagee for $1,100. The mortgage was $725, and the balance 
was placed to the account of the creditors. Liabilities about 
$1,300. 

BUCKSPORT.—Jesse Treat, grocer, has gone into in- 
solvency. 

HALLOWELL.—The Kennebec Wire Works have been at- 
tached. 


He pre- 


MONSON.—H. B. Thayer, drugs, who was recently burnt 
out, is settling with creditors at 15 cents. 

PORTLAND.—H. I. Nelson & Co., fancy goods, who re- 
cently assigned, owe $11,000; assets $6,5co. 

ROCKLAND.—Bird & Nutter, hotel, have been attached for 
$3,860. 


MARYLAND. 


BERLIN.—Dilworth, Mapes & Co., fruit packers, have been 
closed by the sheriff. They claimed to have $10,000 invested in 
plant. 

CRISFIELD.—W. T. Riggin, general store, offers to compro- 
mise at 50 cents. 


MASSACHUSETTS. 


BOSTON.—C, F, Appleton & Curtis, shoes, have failed. 
Liabilities about $11,500; nominal assets $7,200; actual assets 
about $4,600. They offer 30 cents. Mr. Curtis was admitted 
only a few days before the failure, and was to contribute $5,000, 
but only $2,000 was furnished, and that by Mr, Curtis’ father, 
who puts in a claim for the $2,000 as borrowed money. 

BOSTON.—P. A. Burns, cry goods, offers 30 cents, and the 
committee of creditors decided on 33 1-3 cents. 

BOSTON.—Henry L. Carter, hats and caps, has failed and 
offers 50 cents, which will probably be accepted. 

BOSTON.—George A. Chaffin,’ gents’ furnishing goods, has 
failed and gone into insolvency. The dividend will probably be 
very small. Liabilities about $11,425, of which $1,500 is secured 
by mortgage. 

BOSTON.—Arthur J. Coburn, birds, failed, filed a petition in 
insolvency, and committed suicide. 

BOSTON.—Spencer A. Corney, metals and paper stock, has 
suspended, having been, it is said, involved by the failure of E. 
H. Sampson & Son. He is reported to be an indorser for and 
creditor of the latter to the extent of $38,000. 

BOSTON.—D. O. Goodrich & Co., faney goods, have failed. 
Liabilities about $12,000 ; nominal assets $9,992. The creditors 
agreed to accept 4o cents. 

BOSTON.—George Grant, hotel, has gone into insolvency. 
Liabilities $3,960 ; no assets. 

BOSTON.—Frank D. Montgomery, broker, has failed and 
will settle in insolvency. Liabilities $2,870; assets small. 

BOSTON.—E. H. Sampson & Son, leather boards, show lia- 
bilities $217,000, of which $86,c00 is secured by mortgages and 
bill of sale. The unincumbered assets consist of stock, real 
estate at Needham, cash in bank, notes and accounts and 
horses and vehicles. 

BOSTON.—L, Rockwell & Co., grocers, have failed, and it is 
thought will pay about 50 cents. 

BOSTON.—Howard Vinal, grocer, has failed and offers 20 
cents, which will probably be accepted. Liabilities $4,0co ; 
nominal assets $1,300. ; 

BROCKTON.—M. A. Caswell, dry goods, has failed and the 
store is closed. 

CAMBRIDGEPORT.—Denyven & Couch, furniture, have 
failed. Liabilities about $4,000; assets $1,000, 

COTTAGE CITY.—J. M. Tabor, groceries and dry goods, 
has failed. Liabilities $3,000; nominal assets $1,700. He 
offers 50 cents. 

DALTON.—A. K. Cleaveland, meats, has filed a petition in 
insolvency. 

GREAT BARRINGTON.—Frank S. Joyner, meats, has 
failed. 

GREAT BARRINGTON.—Charles Myers, market, has been 
attached. Liabilities about $800. 

GREAT BARRINGTON,.—Eugene S, Thatcher, grocer, has 
been closed by the sheriff. 

HAVERHILL.—Smith & Haseltine, fancy goods, have been 
sold out by the mortgagee and are closing up. 

LAWRENCE.—The creditors of Frederick Schmidt, cloth- 
ing, have filed a petition in insolvency against him, He was 
recently sold out by mortgagee. 

LOWELL.-—L. P. Folsom, dry goods, has failed. Liabilities 
$21,000; nominal assets $10,551. 

LOWELL.—W. P. Hills, provisions, has been attached and 
has left town. The assets are small. 


MEDWAY.—W. C. Bagley, hotel, has filed a petition in ~ 


insolvency. Liabilities $3,112; nominal assets $700, 

NATICK.—Charles E. Horseford, clothing, is reported to 
have failed. Liabilities about $4,coo; assets about $1,000. 

NATICK.—John Sweeney, liquors, has been closed by 
creditors, 

NEWBURYPORT.—Charles Peabody, shoes, has filed a 
peticion in insolvency. Liabilities $4,679 ; assets $150. 

NORTH ADAMS,—Thomas Whalen, cigars, has been at- 
tached for $2,000. Liabilities $4,000 ; assets $1,555. He offers 
25 cents. 

PITTSFIELD.—A warrant in insolvency has been issued 
against Louis Kuhn, fish. Liabilities $2,000; assets $1,000. 

SPRINGFIELD.—Hyde, Ayer & Co., patented novelties, 
have failed. 

SPRINGFIELD,.—Frank Hollister, furnishing goods, has 
been closed by the sheriff on three attachments for $9,000. 

SPRINGFIELD.—The Springfield Glue & Emery Wheel 
Company has failed. 

WATERTOWN.—The creditors of J. H. L. Coon, grocer, 
have agreed to accept 25 cents. Liabilities $4,951; nominal 
assets $1,800. 

WORCESTER.—The creditors of Goldberg Brothers & Sim- 
mons, peddlers, have filed a petition in insolvency against them. 

WORCESTER.—Henry Palmer, carpenter, has been at- 
tached, 

WORCESTER.—The property of the Tournaphone Music 
Company has been seized unaer execution, and is advertised to 
be sold by the sheriff. 


MICHIGAN. 


BIG RAPIDS.—C. N. Chick, furniture, has-assigned. 

COLDWATER.—P. L. Preston, harness, has been closed by 
the sheriff, 

DECATUR.—A. B. Osgood, jewelry, has been closed on a 
chattel mortgage. 

DETROIT.—M. Rosenberger, clothing, has confessed judg- 
ment for $3,568 to Louis Kuttnauer. 

GRAND RAPIDS.—D. E. Wenger, fair store, has assigned. 

HOPKINS.—H. Rogers, general store, has been closed on a 
chattel mortgage. 

LANSING,.—Israel Glicman, dry goods and millinery, has 
assigned to W. I. Lattimer. 


MINNESOTA. 


FULDA.—G. A. Stevenson & Brother, drugs, sold out to G, 


H. Booth, a preferred creditor, for purchase money, They 
propose to settle as fast as they can collect money, 
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MISSISSIPPI. 
CANTON.—Miss L. Emmich, general store, has been at- 
tached. Liabilities $4,000. 
GREENVILLE.—M. Wachsman, general store, has sold out 
to some of his creditors and was attached. 
JACKSON.—J. A, Loeb, general store, has assigned. 
YAZOO CITY.—W. Z. McCracken & Son, general store, 


have been attached. 
MISSOURI. 

CARTHAGE.—Olcott & Armstrong, hardware, have as- 
signed, 

RICH HILL.—W. T. Sick, hardware, has assigned. 

RICHMOND.—Edward C. Ridgell, grocer, has failed and 
sold out, Liabilities $934 ; actual assets $300. 

ST. LOUIS.—John A. Herold, tobacco, has failed and offers 
33 cents. 

ST. LOUIS,—The Hickman Trunk Manufacturing Company 
has assigned. Assets $24,000, The capital was $20,000. 

ST. LOUIS.—Weinert & Co., grocers, have assigned. Assets 


$2,500. 
NEBRASKA. 

LINCOLN.—Lichty & Swank, grocers, have assigned. 

McCOOK.—B, Churchill, hotel, has failed. 

PALMYRA.—A. Foster, confectioner, has failed. 

NEW HAMPSHIRE. 

CLAREMONT,.—Albert Rossiter, treasurer of the Sullivan 
Savings Bank, has failed, with large liabilities. It is said the 
bank will not be affected. 

NEW IPSWICH.—John G. Adams, grocer, has been at- 


tached. 
NEW JERSEY. 
MONT CLAIR.—Hugh Gallagher, flour and feed, is reported 
to have called a meeting of his creditors. 
NEWARK.—J. H. Marren, crockery, has assigned. 


NEW YORK. 

ALBANY.—Jacob H. Roseboom, tinware, has assigned to 
George W. Albright. 

AUBURN.—W. F. O’Connor, oysters, has been closed by 
the sheriff. 

BATH.—Lee Schwartz, dry goods, has assigned to Erastus 
P. Higgins, giving preferences to Frank Campbell $1,672; 
First National Bank $5,200; Fabian Schwartz $1,000; total 
$7,872. 

BINGHAMTON,.—Freéerick C. Morris, drugs, has been 
closed by the sheriff. 

BROOKLYN.—Henry Levy, tailor, has assigned to Joseph 
Harris, giving preferences for $1,290. 

BUFFALO.—John H. Davis, trading as Davis & Co., whole- 
sale gents’ furnishing goods, has assigned to Theodore A. 
Arend. 

BUFFALO.—The schedules of Isaac & John A. Holloway, 
contractors, show liabilities $102,504; assets $52,891. The indi- 
vidual liabilities of Isaac Holloway are $128,210; assets $154,240. 

BUFFALO,.—Charles Lehman, shoes, has assigned toWilliam 
M. Hawkins. 

BUFFALO.—William Wright, millinery, is reported embar- 
rassed, and will compromise at 25 cents. If this is not accepted 
he will assign. Liabilities for merchandise $9,000; nominal 
assets $11,000. 

CATTARAUGUS, — Babb & Meyers, manufacturers of 
cigars, who recently sold out to L. E. Babb, have been at- 
tached by several creditors. 

CHATEAUGAY.—Mrs. J. H. Stoughton, millinery, claims 
she will be unable to meet her obligations, on account of the 
robbery of a large portion of her stock. 

EAST SYRACUSE.—Rice Smith, grocer, has assigned. 

GASPORT.—Gibson & Purser, millers, have assigned to John 
Lampert. 

GENEVA.—The schedules of M.S, Liberman, clothing, show 
liabilities $13,000 ; nominal assets $9,600; actual assets $6,900. 

HAVERSTRAW.—Joshua Penny, grocer, have assigned to 
Ira J. Hunter. Liabilities about $2,500; actual assets about 
$1,500 ; preferred claims $1,400, 

LOCKPORT.—G., W. Glassford, music, has assigned to O, 
E. Moody. 

NEW YORK CITY.—Boetlicher & Kauer, manufacturers of 
trimmings, offer to compromise at 20 cents. Liabilities $2,500. 
Subsequently they assigned to Fred. C. Steffen. 

NEW YORK CITY.—Brower & Leeds, hardware manufac- 
turers’ agents, assigned on the goth ult., and John Brower, the 
senior partner, who also traded under the style of John I. 
Brower & Son, wholesale hardware, made an assignment of the 
latter, both to Belding S. Pembleton, giving preferences for 
$4,782—to Samuel L. Beckley $2,500; D. W.-& J. D. Clark 
$500; James Surget $1,782. The business was done almost en- 
tirely through Brower & Leeds, and they have been reported 
slow in payments for several] months past. The firm think they 
will ask an extension, and claim to be solvent. The business 
was started about fifty-seven years ago by the late John I. 
Brower, who was supposed to have left an estate valued at 
$300,000. 

NEW YORK CITY.—A. Brown & Co., commission mer- 
chants, assigned on the 2d inst. to Louis G. Cassidy, giving 
preferences for $3,094. 

NEW YORK CITY.—Rodney Chipp, stationer, assigned 
on the 2d inst. to Herbert C. Whitney, giving a preference 
for $500. Liabilities $4,237; nominal assets $2,973; actual 
assets $1,933. 

NEW YORK CITY.—Jacob Delmonte, wholesale tobacco, 
assigned on the 30th ult. to Henry Alexander, giving preferences 
for borrowed money to C. Welles & Brother $3,000; German 
Exchange National Bank $349. 

NEW YORK CITY.—Alfred W. Dennett, eating-house, 
assigned on the 4th inst. to James Dowling. Liabilities $2,966 ; 
nominal assets $3,5co. 

NEW YORK CITY.—James A. Dolan, grocer, assigned on 
the sth inst. to John Burlinson, giving preferences to John Bur- 
finson $5,575; Lucy A. Dolan $300; M. A. & M. F. Dolan 
$2,coo ; total $7,875. 

NEW YORK CITY.—U. H. Dudley & Co., brokers in 
canned goods, assigned on the goth ult. to Sands F. Randall. 
The failure is attributed to overtrading and depreciation. They 
were formerly in the packing business, having a large trade, 
with branches in several western cities, They became over- 
stocked in St. Louis in December, 1881, and endeavored to work 
off their stock. Last February they changed their mode of 
business, abandoneé the branches, and continued as brokers. 

NEW YORK CITY.—Caroline Fisher, manufacturer of 

- trimmings, assigned on the 3d inst. to Mitchell Hershfield, giv- 
ing a preference to Adolph Wimpfheim $1,c94. 

NEW YORK CITY.—Richard Foley, dry goods, assigned 
on the 4th inst. to James C. Allen, giving a preference for 
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‘NEW YORK CITY.—The schedules of George W, Harlan 





& Co., book publishers, show liabilities $16,086; nominal 
assets $12,941; actual assets $5,784. 

NEW YORK CITY.—Lewis Jacobs, dry goods, assigned on 
the 2d inst., giving three preferences for $533. 

NEW YORK CITY.—Kerr & Smith, lager brewers, assigned 
on the sth inst. to Rowland F, Hill, giving preferences to Adam 
H. and Adelina Burr, executors, $3,000; Thomas B. Kerr 
$7,000; F. E. Bean $175; Department of Public Works $559; 
employes $900 ; total $11,634. They brewed about 17,000 bar- 
rels yearly. Mrs, Emily W. Kerr, the senior partner, was the 
widow of the late Hamilton R. Kerr, the capitalist of the busi- 
ness, who was supposed to have left an estate valued at $200,000. 

NEW YORK CITY.—The schedules of Lear Brothers, 
manufacturers of cigars, show liabilities $20,624 ; nominal assets 
$19,566 ; actual assets $7,794. 

NEW YORK CITY.—Constantine Lucius, jeweler, assigned 
on the gth inst. to August Bergstein, giving seven preferences 
for $8,270, of which the largest were to Louis Arcularius 
$1,000 for borrowed money, and Alling & Co. $6,800 for mer- 
chandise, Liabilities $9,441; nominal assets $7,801; actual 
assets $3,536. 

NEW YORK CITY.—Ludwig Laux, wholesale provisions, 
assigned on the 2d inst. to Frederick Hoch. Liabilities $17,000; 
assets $12,000, 

NEW YORK CITY.—Samuel Meyer, furniture, assigned on 
the 5th inst. to Jacob Levi, giving preferences to Josephine 
Michaels $3,000; Sarah Weinschenck $250, Liabilities about 
$7,000 ; assets $3,000. 

NEW YORK CITY.— James Miller, book publisher, as- 
signed on the 4th inst. to Thomas. R. Knox, giving preferences 
to C. A. Miller $3co ; T. R. Knox $413: S. Miller $541 ; George 
H. Sisson $199; J. F. Ames $100; A. Masterton $12,000, 

NEW YORK CITY.—The schedules of Sarah Newburg, 
dry goods, show liabilities $4,431 ; nominal assets $2,339; actual 
assets $2,072. 

NEW YORK CITY,.—Antonie Schnurer, fancy goods, as- 
signed on the 2d inst. to Max S. Korn, giving two preferences 
for $1,115. . 

NEW YORK CITY.—Nelson M. Shepard, jewelry, assigned 
on the 2d inst. to Benjamin Lumbey, giving three preferences 
for $5,894, of which $4,633 is to Abbie M. Shepard. Bad busi- 
ness and bad debts, the assignee says, was the cause of the 
failure. The liabilities are about $25,000. 

NEW YORK CITY.—The receiver’s report of The Globe 
Rubber Company shows liabilities, exclusive of capital stock, 
$144,018 ; good assets $122,350. 

NEW YORK CITY.—Rickerson M, Tripp, wholesale jew- 
elry, assigned on the 2d inst, to George A. Wells, giving sixty- 
four preferences aggregatIng $15,557, of which the largest were 
to T. J. Smith & Co. $3,955; M. Fitzgerald & Co. $1,206; 
Capron & Co, $1,355. The preferences were for merchandise, 
borrowed money and promissory notes. Mr. Tripp obtained a 
compromise last May at 50 cents, payable in three, six, nine and 
twelve months, on habilities of $35,000. 

NEW YORK CITY.—F. N. White & Co., toy wagons, as- 
signed on the 2d inst. to Augustus A. Levey, giving six prefer- 
ences for $3,062, mainly for borrowed money and promissory 
notes. They claim they were involved by the failure of Har- 
wood & Beckwith, with whom they exchanged notes, and had to 
pay these to the amount of several thousand dollars. The lia- 
bilities are about $10,000; nominal assets about the same. 

NEW YORK CITY.—Zucca Brothers, wholesale fruits, as- 
signed on the sth inst. to Louis Contencin, giving preferences to 
Virginia Zucca $2,000; F. P. Robinson $10,000; Hills Brothers 
$16,500; A. Minaldo & Co $8,000; total $36,500. 

NORTH HARPERSFIELD.—John F. Bedtord, general 
store, has assigned to his wife. Liabilities about $3,000; 
preferences $800, 

ROCHESTER.—M. B. Herschfield, fancy goods, has turned 
over his stock to a creditor whom he owed about $700. 

ROCHESTER.—Robert D. Kellogg, tobacco, who recently 
assigned to W. M. Thompson, gave preferences for $12,514. 

ROCHESTER.—Louis Lowenthal, millinery, has assigned, 
giving preferences for $11,000. 

ROCHESTER.—Joseph Schreiner, tailor, has assigned to 
Edward A. Cowley, giving preferences for $1,841. 

UTICA.—Henry C. Welton, shoes, has assigned to E. L. 
Smith, giving preferences to home creditors for $8,980. 

WILLINK.—Bartlett Brothers, manufacturers of woolen 
yarns, have assigned. 

NORTH CAROLINA. 

BLACK CREEK.—S. M. Warren, Jr., general store, has 
assigned. 

COLUMBIA,.—H. V. P. Spruill, general store, has assigned. 

GOLDSBORO.—F, W. Smith, grocer, has assigned to J. J. 
Baker. 

NEW BERNE —G. F. Humphry, dry goods, has assigned. 

RALEIGH.—Cheatham & Taylor, general store, have as 
signed. Liabilities $8,500 ; assets $4,000. 

WILSON.—Felton & Scarborough, general store, have as- 
signed, 

WILSON.—O, Littman,{general store, has assigned. 


OHIO. 

ASHLAND.—A, P. Mann & Co., dry goods, have been closed 
by the sheriff and assigned. They recently claimed a stock of 
$16,000, 

BEREA.—F. J. Moley, clothing, has assigned. 

CANTON.—W. B. De Wees, hats, has assigned, 

CINCINNATI.—Joseph Loos, gents’ furnishing goods, has 
assigned. He previously gave a realty mortgage fer $24,303 and 
a chattel mortgage for $2,805, 

CLEVELAND.—Charles Brauel, merchant tailor, has as- 
signed to William H. Kees. 

FINDLAY.—C. A. Croninger, clothing, etc., has been closed 
by the sheriff and assigned. 

GALLIPOLIS.—S. B. Lasby, grocer, has assigned. 

JEFFERSON.—The report of the bank inspector of the con- 
dition of the Second National Bank, which has gone into liquid- 
ation, shows liabilities to depositors $67,683; assets $122,233; 
amount available to stockholders $54,595, which, it is thought, 
will realize about 55 cents. 

LANCASTER.—Mills & Bugh, grocers, have assigned. 

LOGAN.—The liabilities of Hanson & Schneemlich, grocers, 
who were recently closed by the sheriff, are about $9,000 ; 
assets $5,000. 

LONDON.—B, Judy, blacksmith, has assigned to G. W. 
Wilson. Liabilities $5,000. 

MARION.—Peter Lammerdine, shoes, has assigned to A. 
Zimmerman, 

MASSILLON.—Brown & Klotz, grocers, sold out to Mrs. 
Brown and were attached. Liabilities about $3,009, 

MIDDLEPORT.—Lansing Farrell, books, has assigned to 
John Myers. ss 
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MONTPELIER.—Hood & Alexander, general store, have 
assigned to E, T. Binns. 

NEWARK.—M. P, Wells, merchant tailor, has been closed 
by the sheriff, 

TOLEDO,—R, N. Hubbard & Co., manufacturers of inlaid 
flooring, have assigned to R. D. Whittlesy. 


OREGON. 
UNION.—Mrs. C, Baer, general store, has been attached. 


PENNSYLVANIA. 

CARBONDALE,—The liabilities of John Nevalon, brewer, 
are about $15,000; preferred claims $10,000; actual assets 
$6,000. 

HARRISBURG.—Philip Weaver, grocer, has been closed by 
the sheriff. 

KEEFERS.—D, G, Hoover, general store, has allowed notes 
and checks to go to protest, and creditors are pressing their 
claims. 

MEADVILLE.—Charles A. Pollock, restaurant, has assigned 
to R. Reisinger, and it is thought he will pay about 50 cents. 

MILL HALL--J. W. Stover & Co., general store, have been 
closed by the sheriff. 

PHILADELPHIA.—Judgments for $17,580 have been entered 
against Herfhan Folkers, china, glass and fancy goods, in favor 
of relatives. 

PHILADELPHIA,—Charles A. Gabler, jeweler, has been 
sold out by the constable. 

PHILADELPHIA,.—Joseph Howell, trading as Joseph Ho- 
well & Co., hides and leather, has assigned to W. H. Haines, 

PHILADELPHIA.—C. S, & J, P. Jones, manufacturers of 
cotton goods, are reported to have obtained a settlement. 

PHILADELPHIA.— Execution for $641 has been issued 
against W. S. Jones, butcher. 

PHILADELPHIA,—Jones, Warner & Co., commission dry 
goods, who have obtained an extension on some of their paper, 
have assets of about $350,000, and liabilities $160,000. It is be- 
lieved they will pay in full if given time. 

PHILADELPHIA.—Edward A. Kemitz, upholsterer, is ad- 
vertised to be sold out by the constable on the gth inst. 

PHILADELPHIA.—The liabilities of John Wirth, gunsmith, 
are about $8,000. 

PITTSBURGH. — Execution for $6,500 has been issued 
against Stuart, Swain & Co., dry goods. 

PITTSBURGH.—The St. Julien Brewing Company has con- 
fessed judgments to J. Hipperly $5,419 and Moses & Heiden- 
heimer $5,000, and execution has been issued. 

POTTSTOWN.—Nelson L. Schaffer, grocer, has been closed 
by the sheriff. 

SCRANTON.—Dickerson & Francois, hats and caps and 
furnishing goods, have been closed by the sheriff. 


SOUTH CAROLINA. 

CAMDEN.—R. Jacobson, dry goods, has becn closed by the 
sheriff. 

CHARLESTON.—Henry Jacobs, clothing, has assigned. 
Liabilities $5,700 ; actual assets about $1,200. 

CHARLESTON,.—Keller & Rushing, produce commission, 
who recently assigned, owe about $40,000. 
preferred, amounting to $12,000. 

DOVE'S DEPOT.—Gee & De Lorme, general store, are 
offering 25 cents. 

FLORENCE.—F. L. Schoubol & Son, general store, offer to 
compromise at 62% cents. Liabilities $3,000. 

INDIAN TOWN.—J. N. Hammett, general store, has as- 
signed to T. M. Gilland. 


TENNESSEE. 

CHATTANOOGA.—Bayless & Weigel, groceries and liquors, 
have failed, Liabilities $1,500; assets $600. 

JACKSON.—S. W. Vaughan, confectioner, has assigned. 

MEMPHIS.—M. Bertorelli, ¢ry goods, has been attached 
for $3,500. 

MEMPHIS.—Dickens & Co., newsdealers, have assigned. 
Liabilities $700 ; assets $300. 


TEXAS. 

AUSTIN.—M., Davis, dry goods, has been attached for 
$5,000. 

COLUMBUS.—John Lhotan, saloon, has been sold out by 
the sheriff. 

CROCKETT.—Wagner & Collins, general store, have as- 
signed. 

DALLAS.—Henry Cohn, jeweler, has been attached and 
closed by the sheriff. 

DENTON.—Fain, Perry & Shelton, general store, have 
called a meeting of creditors. 

FARMERSVILLE.—James Russell, dry goods, has failed. 

FORT WORTH.—C, J. Beck, saloon, has been attached 

GRAND VIEW.—W. J. Welborne, general store, has 
assigned, 

LAREDO,—J. Dyers, saloon, has been closed by the sheriff. 

MARSHALL.—W. T. Slater, jewelry, has assigned. 

ORANGE,—J. A. Calhoun, general store, has been attached. 

PILOT POINT.—J. T. Dishman & Co., grocers, have been 


attached. 
VERMONT. 
EAST FRANKLIN.—M. L. Chandler, grocer, has been at- 
tached. 
MORRISVILLE.—Champeau & Hill, shoes, has been closed 
by creditors, Liabilities $3,000; actual assets about $1,500. 


WEST VIRGINIA. 

CHARLESTON.—C, W. Hall, general store, has assigned to 
Bradford Noyes, Liabilities about $8,000. 

JACKSON COURT HOUSE.—B. B. Enoch, drugs, has failed. 

JACKSON COURT HOUSE,—Lewis & Hall, grocers, have 
failed. 

KEYSER,.—Mrs, J.C. Barbee, toys, etc., confessed judgment 
for $1,037 to her son, and the store was closed by the sheriff. 


WISCONSIN. 

CLINTON.—J. C. Church, coal, etc., has assigned. 

FLORENCE.—W., H. Cooper, grocer, has assigned. 
bilities $2,200; assets $1,800; preferences $560. 

MILWAUKEE.—M. Simon, notions, has been closed by the 
sheriff, 

SHETEK.—A, A, French & Brother, general store, have as- 
signed. Liabilities $3,000; assets $925. 

STEVEN’S POINT.—Gross & Rice, agricultural implements, 
have failed, Liabilities $16,000; assets small. 


NEW BRUNSWICK. 
ST. JOHN.—The liabilities of Carvill, McKean & Co,, ship- 
pers, who are reported failed, are about $150,000. They were a 


branch of Francis Carvill & Sons, of Liverpool, who recently 
suspended, : 


The assets are all 


Lia- 





PROVINCE OF ONTARIO. 
AMHERSTBURG.—E. P. Delmore, grocer, has failed and 
gone out of business. 
PORT COLBORNE.—William Coloton, dry goods, has as- 
signed. 
ST. THOMAS.—G. B. McCullough, drugs, has failed. 
PROVINCE OF QUEBEC. 
MONTREAL.—Boyd, Egan & Co., brokers and commission, 
have been sued. The liabilities are reported at $34,000 and 
nominal assets $60,000. 
MONTREAL,—Riepert Brothers, hats and furs, has assigned. 
ST. CESAIRE.—Thomas Masse, general store, has assigned. 
THREE RIVERS.—C. Labarre & Co., grocers, have been 
sued for $624 by Thompson, Codville & Co. 





A BUSINESS MAN 


WANTED, with one hundred thousand dollars capital, 
to take the stock interest and executive management now held 
by another party, in a large joint stock company of twenty 
years’ standing and doing a business all over the world. Head- 
quarters in New York City. Stock will be sold at par, and will 
earn thirty per cent. A first-class working business man is 
wanted, For further particulars address, with full name and 
reference, if name is not in mercantile reference books, 


FARRINGTON & DYER, 
z7z Broadway, New York. 











INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 17094. 





COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1882, - - - $8,818,805.38 
LIABILITIES, reinsurance included, 2,359,327.30 


SURPLUS AS TO PoLIcy-HOLpERs, $6,459,478.08 
CAPITAL PAID UP,- - - - - ~- 3,000,000.00 


NET SURPLUS, - - - - $3,459,478.08 





This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 

O,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





YDELITY anv CASUALTY CO. 


179 BROADWAY, NEW YorK. 


CASH ICAPITAT «dees. 2 eos 
ASSES ean sieer 
DEPOSIT WITH NE s 

U.S. GOVERNMENT Bonpbs 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings, 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. RICHARDS, President. 








JOHN M, CRANE, Sec'y, 





SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CO., 


No. 145 BROADWAY, NEw York. 

CASH CAPITAL, - : = : 
Reserve for all purposes, - 595,033-98 
Net Surplus, = - - - 640,216.48 
Tora. Assets, Jan. 1, 1882, $1,735,250.46 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


$500,000.00 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary, 


ANHATTAN LIFE 
INSURANCE CoO. 


OF NEW YORK. 
1880 (82) 1882. 


DESCRIPTION—One of the oldest, strongest, best. 

POLICIES—Incontestable, non-torfeitable, definite cash sur- 
render values, 

RATES—Safe, low, and participating or not, as desired. 

RISKS carefully selected. 

PROMPT, liberal dealing. 

GENERAL AGENTS AND CANVASSERS WANTED in desirable 
territory, to whom permanent employment and liberal compen- 
sation will be given, Address 

H. STOKES, President. 
H. Y. WEMPLE, Secretary, J. L. Hatsey, 1st Vice-Pres, 
S. N. STEBBINS, Actuary. H. B. STOKES, 2d Vice-Pres, 


lps tse STATES MUTUAL 


Accident Association, 








No. 409 BROADWAY, New York. 





$8,000 accident insurance. $28 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank, European permits. 


CHARLES B. PEET, 


(OF ROGERS, PEET & Co.) President, 


JAMES R, PITCHER, Secretary, 
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RAILROADS. 





The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Catro, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 
Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 


KANSAS, CALIFORNIA. 





H. M. HOXIE, Trarric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


ST, LOUIS. 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





Tne 3G REAL: 


Northern Pacitic Route 


IS NOW OPEN 


From ST. PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP IS NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
[Selon DIREC aL nN 


Zo the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 

To the wonderful National Fark. 

To the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

To the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


hilo? THES BESTeROULE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Minn, 


G. K, BarNEs, Gen. Passenger and Ticket Agt., 
ST, PAUL, MINN, 











RICE COMMISSION. 


FERTILIZERS. 





AN TALMAGE’S 
SONS & COi, 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


el G32: 


96 WALL STREET, NEW _YorRK, 


ro, 12 & 14 East Bay, CHARLESTON, 
108 BAY STREET, SAVANNAH. 
41 & 43 NorTH PETERS ST., NEW ORLEANS. 


ROUGH RICE A SPECIALTY. 








SAFES. 





vd bra © VIN. SAFE CO. 


265 Broadway, 
NEW YORK. 
623 CHESTNUT ST., PHILADELPHIA. 


FIRE AND BURGLAR 
Se hol ol ota 


An examination of our stock will repay any who wish to get the 


BES go E.CWiruaiay.s 








STH PENS: 





JOSEPH GILLOTI'S 
STEEL ABENie-: 


Sold by all Dealers throughout the World. 
GOLD MEDAL, PARIS EXPOSITION, 1878. 








EORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators, Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 








PROFESSIONAL. 


Ww. S, THOMSON, 
& THOMSON, 


Attorneys at Law, 





Mitton A. CANDLER. 


Es NDLER 


ATLANTA, Ga. 





Established 1878. 


KR C. BAYVLDONE, 


Attorney for 


COLLECTIONS. AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


105 SUMMER STREET, 


16 Shoe and Lene ’ 
BOSTON, Mass, 


Exchange Bld’g. 


ys YMAN 


68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 
Solicitors, 
CLEVELAND, OHIO, 





& JACKSON, 
Attorneys and Counsellors, 
CHICAGO, 





150 SUPERIOR STREET, 


aif OHN H. BIRD, 


Attorney and Counsellor, 
279 BROADWAY, 








NEW YORK. 





THEO, S, GARNETT. 


WILLIAM H, WHITE. 
] 1 JHITE & GARNETT, 
Counsellors at Law, 


P. O. Box 665, NORFOLK, VA. 
W. H. BuRROUGHS, J. J. BuRRouGHs, 
Vota & BROTHER, 


Attorneys at Law, 





P.O. Box 152, NORFOLK, VA, 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securrties a Specialty. 


T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 





D. TUCKER BROOKE. 


NORFOLK, Va. 





a RP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 


'HEPARD BARCLAY, 


Attorney, 





509 OLIVE STREET, 
i's S. BUNKER, 
* Attorney at Law, 
Room 7, DRUMMOND BLOCck, 
ARSCALLEN & CAHILL, 
Barristers, Notaries, &c., 
Collections promptly made. 


ULOCH, TILT, MILLER & 











CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
; in the Maritime Court, Conveyancers, &c 
Ss, W. cor, Kinc & CHURCH STS., TO 


W. MULOCK, J, TILT, W,H, MILLER, J, CROWTHER, JR. 


ST, LOUIS, Mo. 


TOLEDO, Onto. 


HAMILTON, Canapa, 


RON'TO, ONT. 


ALTON, WHANN & CoO.,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
tlanta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS, 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All oods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E, T. WALTON. CHARLES RICHARDSON, F. N. Buck, 





Established 1867. 


A CIFIC GUANO GOMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ;_ 
Chisolm's Island Phosphate Mines, S, C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons, 


Gil LD eNews Cin) 


Commercial and General Selling Agents, 


BOSTON, MASS. 








BAGS AND BAGGING. 





RADLEY: KURTZ GeO, 


25 PEARL StT., NEW YORK. 
80 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 





CANADA, 
MONTREAL. smessciese scale Exchange Bank of Canada. 


COLORADO. 


.. Fremont County Bank, 
..Colorado National Bank. 


CANUN CITY. 
DENVER....... 








LEADVILLE.. .. First National Bank, 
CONNECTICUT. 
HARTFORD. 00. ccsiaciseins-=0 American National Bank, 
GEORGIA, 
INEACOIN : iaistsiointels aielel=icfes cnisles’s R. F, Lawton. 
ILLINOIS. 
CHICAGO = jassmaidenistheietie Traders’ Bank. 
JACKSONVILLE...........+ Central Illinois Banking and Sav 
ings Association, 
IOWA. 
BURLINGTON ...5.20:0 ewes Merchants National Bank. 
STORM GARR ccecs ve cee Buena Vista County Bank, 
LOUISIANA. 
NEW ORLEANG............ Union National Bank, 
MASSACHUSETTS, 
BOSTON camer ones orcs Maverick National Bank, 
MISSISSIPPI. 
ME RIDEAN cantsaistsrcen secre Merchants’ Bank of Meridian, 
MISSOURI, 
IANA CATV te ceiswesie:ca a Bank of Kansas City. 
NEBRASKA, 
OAKLAND (Burt Co.)....... Watson Parrish, 
NEW YORK, 
ADDISON Weneatictes vesiccceur James Baldwin & Co. 
WB RIN os ciesviewlsietpaigcissactes Watson & Neyhart. 
BURP ALO tive caaunsnicsebipaias Bank of Buffalo. 
HORNELLSVILLE.......... The Bank of Hornellsville, 
ROCHESTER esc essen eee City Bank of Rochester, 
SYRACUSE, oi iaiss\acstatas singers Third National Bank, 
NEW JERSEY. 
INVES WAR Eas sitesi sisie aeons ante The German National Bank of 
the City of Newark, 
OHIO. 
CANTON ..G. D. Harter & Bro, 











CLEVELAND. ..Lamprecht, H. & Co, 

CLEVELAND. Henry Wick & Ca, > 
PENNSYLVANIA. 

BRADFORD). « caaticis cleave W. F. Correy. 

PHILADELPHIA Garsed & Bayly, 113 South Fourth 

street. 

PITTSBURGH... . .Fifth National Bank. 

PITTSBURGH ... .-Iron City National Bank, 

PITTSBURGH 


Sats .-.Penn Bank. 
PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank, 


SOUTH CAROLINA. 


CHARLESTON c.2.c2:cncee8 Carolina Savings Bank, Geo. W. 
Williams, President.; J. Lamb 
Johnston, Cashier, 


GEORGETOWN ...........5 R. E, Fraser. 
TENNESSEE. 
ont edeemgme 00 eS 
TEXAS, 


-City National Bank. 


FORT WORTH. 
TEXARKANA... Citizens Bank of Texarkana. 
Bonner & Bonner. 


VAC O) <5 sempre tals ss clgeeam Waco National Bank, 






UTAH, 
SALT LAKE CITY,,,...,,,Deseret National Bank, 





PETROLEOGM: 








D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M. S. NicHots & Co., 
N. E. coRNER LA SALLE & MADISON STREETS, 


CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 


at low rate of interest. 
CAV EES MEHLEN, 

BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 











T. COMER, 


* PETROLEUM BROKER, 
Petroleum Exchange, 23 William Street, New York. 
OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. 





WV H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 55 Broadway, 


NEW YORK CITY. 


Henry M, Curtis. Wo. H. Coon, 
a ied MM, CURTIS & VEG 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 


Rooms 5 and 6. 








LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 BRoaD St., NEw YorK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 








N. F. HILTON, 
F-JILION &WACGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N., Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A, WaAuUGH, 





YOS. B. SIMPSON, 
BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL CITY, PA. 


Oil bought, sold and carried on margins, 





H. DUFUR, 
“BROKER IN PETROLEUM, 
OIL, EXCHANGE; OL (ChRyYo Ae 


Oil bought, sold and carried on margins. 
Reference, First NATIONAL BANK, OIL City, by permission, 





V. SELDEN, 


’ Broker in Crude Petroleum, 


OLL, CEN meas 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins 











SHAFTING. 


wf EE Cell LEON COM PANE 
AKRON, OHIO, 


SOLE MANUFACTURERS OF 


Patent Hot PoLisHED SHAFTING 


with magnetic oxide surface. Is round, straight, and manufac- 
tured strictly to gauge. SEND FOR PRICE LIST No. 5. 











BELTING AND PACKING. 





EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER, 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &¢ 
No. 29 PARK Row, NEW York. 

JouN H, CHEEVER, Treasurer, 








TUTTLE, MASTERS & CO, 
Pig Iron and Iron Ore, 
13 Atwater Bld’g, Cleveland, (oF 





a 















Lucius Hopkins SMITH. 
Amos T. DwiGurt, Sfecial. 


Gustavus C, Hopkins, 
CHARLES D. MILLER, 


fe te, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
contracts, 


LEHMAN, ABRAHAM & Co., 
New Orleans, La. 


Aled PaO LOTS: 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Up-Town OrfFrice, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


| ™ Orders executed at the Cotton Exchanges in New York and 
| Liverpool, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B. Neweass & Co. and Messrs. L. ROSENHEIM & SONS. 


iw PLE A ers a Ce 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. se 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. James Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
Sot! iM AN; 


Post BuILDING (rear of Custom House), NEw York, 


Offer for sale a large stoek of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE, 


LEHMAN, DurR & Co, 
Montgomery, Ala. 

















ROBERT TANNAHILL, W. T. TANNAHILL. 


eae DANNARILE & CO. 


f COTTON 


COMMISSION MERCHANTS, 
Cotton EXCHANGE BUILDING, 
NEW YORK. 


Gpecial attention given to the purchase and sale of future 
contracts. 





pepe POOL, 
COTTON 


COMMISSION MERCHANT, 


. 


: 
$ 


53 STONE STREET, NEW YorK. 























'AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


Ae 1. & CO, 


* No. 89 BROAD STREET, NEW YORK. 
(Members N. Y. Cotton Exchange.) 
POOLE, KENT & CO., E, A. KENT & CO., 
CHICAGO, ILL. St, Louis, Mo, 
Commission Merchants and Brokers in 
Grain, Provisions and Cotton. 








Gero, H. KRAUSE. WILLIAM G, MarsuH. 


EO. H. KRAUSE & CO., 
COMMISSION MERCHANTS IN 


FOREIGN AND DOMESTIC WOOL, 


No. 93 CHURCH STREET, NEW York. 
i= Liberal cash advances made. All consignments to us are sold 
direct to manufacturers, thus obtaining highest market price. 


meee RT MOORE & CO., 


~ Commission Merchants, 
42 Exchange Place, New York. 


- Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention. 


ALDRON & TAINTER, 


ve COTTON COMMISSION MERCHANTS, 
» NEw YORK. . 


attention to Futures, Orders premptly executed, 





NEW YORK COMMISSION. 
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NEW YORK COMMITSSION. 


A. B. GWATHMEY. 





J. O. Bioss. 


(p4 ATLL Vit BL OS S, 


Commission Merchants, 
No, 128 PEARL STREET, 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





OHN C. GRAHAM & CO., 
(Successors to R, M. WATERS & CO.,) 
Cotton Commission Merchants, 


No. 18 WILLIAM St., New York. 
Orders for future contracts executed in New York and Liverpool. 





Wo. Mone, H. W. HANEMANN. CLEMENS FISCHER. 
OHR, HANEMANN & C O., 
123 PEARL ST., 186 GRAVIER ST., 
New YorK. NEw ORLEANS, LA. 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS. 
[2 GA. MEVER  & (CO; 

4 Successors to MEYER, WEIS & Co., 
Cotton Factors and Commission 


Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRANZ, 


Importing and Commission Merchant, 

AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW York. 


Advances made on consignments of WOOL, HIDES,*;PECAN 
NUTS and OTHER PRODUCE. 








HENRY TuHos, COATES, PIERSON C, ROYCE. 
ETE DES ONOZEINIS AE VOR, 
. 


COTTON, 
125 PEARL STREET, NEW YORK. 


Special attention given to the purchase and sale ot 
future contracts. 


ONORE BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 


No. 





No. 34 NEW STREET, NEw YorK. 


Orders executed in the New York Produce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 





Louis Monjo, Jr. Louis Monjo, Sr. 
of bier dages MOLT Oa Rat aon eC. On, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





J. L. Macautay. 
ACAULAY TE “COs, 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


A. J, MACAULAY. 





ENRY M. TABER, 
No, 141 PEARL STREET, NEW YORK. 
COTTON. 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 





WARREN EWEN, JR. 


Fe wven BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEW YORK. 


Joun M. Ewen 





‘BO. BRENNECKE & CoO., 


COTTON BROKERS, 


No. 110 Pearl Street, New York. 
FUTURE CONTRACTS A SPECIALTY, 


WANSON, PORTEOUS & CO., 
17 WILLIAM STREET, New York. 


SWANSON, CAIRNS & CO.,, JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA 


H. PARKS, Grain Broker, 


. 13 New Street, New York, 
REPRESENTING 





M.S, NICHOLS & CO., CoMMIssiON MERCHANTS, CHICAGO, 





VFAS. Of CORN S&P C0., 
Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEW YORK. 
Representing ELLIS & LIGHTNER, Chicago. 


Rk. PRESTON & CO., 
vs _COMMISSION MERCHANTS, 


No. 66 PEARL STREET, NEW YORK. 
Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool, 
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CHICAGO COMMISSION. 


o1. LOUIS COMMISSION. 





EVERINGHAM & CoO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
e NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





eas LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON S?T., CHICAGO. 


Special attention to speculative orders. 


NEw YORK CORRESPONDENTS: 
Cs CON 
52 BROAD STREET, ROOMS 3 AND 4. 





VEL ELINDE LG Veo COs, 
New York, Chicago and Baltimore. 


EpwarD M. FIELD. JOHN P. TRUESDELL, Pope C. TEFFT. 
DANIEL A, LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Special. 





xf nae Street, go La Salle Street, 4 South Gay Street, 
Spa CO id hgh CHICAGO, ILL. ALTIMORE, Mp. 
RWIN, (ORR, & CO,;, 


Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 


OHN W. RUMSEY 
COMMISSION, 
Grain and Provisions, 
No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(Rooms 18 AND 19.) 
ess) WARD & CO., 
Commission Merchants, 
RooM to KENT BUILDING, 
153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, First NATIONAL BANK, 


ROBERT STUART. ANTHONY BROWNE 
gas & BROWNE, 

COMMISSION MERCHANTS, 
No. 162 WASHINGTON STREET, CHICAGO, ILL. 


Grain Receivers. 





Cr GOs, 








No. 





Buy and sell options in Grain; also 





Shippers of all kinds of Produce. 
W. E. McHEnry, FRED. P. Rusu & Co., 
CHICAGO, INDIANAPOLIS, 


CHIEN R VY, LC Sdd cP CO, 
General Commission Merchants, 
GRAIN AND PROVISIONS, 


No. 5 CHAMBER OF COMMERCE, CHICAGO. 





WEE AED IONOL DAIS, LoeE MEO) 
Brokers and Commission Merchants, 
GRAIN TAN DF PRO VISTO Ns; 


Nos. 93 & 95 FiriH AVENUE, 
ROOMS 3 to 5. CHICAGO, ILL. 
Ws. G. CONKLING. CHESTER O, ANDREWS, 


ONKLING, ANDREWS & CoO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE ST. (RooM 17), CHICAGO, ILL. 
Speculative orders a specialty 


TOLEDO COMMISSION. 


H. S. YOUNG. 
OUNG BROTHERS, 














F. I, Younc. 


Grain Commission Merchants, 
Nos. 44 & 45 PRoDUCE EXCHANGE, TOLEDO, O. 
G R. HOWARD, 


FORMERLY OF N. M Howarp & Co., 
Commission Merchant, TOLEDO, OHIO. 











BALTIMORE COMMISSION. 


EO. T. CAMBRILL & CO., 
GRAIN 


Commission Merchants, 


No. 68 SourH STREET, BALTIMORE, Mb. 


Always ready to make LiseRAL CASH ADVANCES on Consign- 
ments. Grain Receivers. Buy and sell Futures on margins. 











RICHMOND COMMISSION. 


HOS. BRANCH & CO., 


BANKERS AND COMMISSION MERCHANTS, 
; RICHMOND, VA. . 
Virginia Bends funded under act of last Legislature for } per 
cent, commission, 








1 Bae tlie FLEMING & CO., 
Cotton Buyers, 
303 SouTH 


No. MAIN STREET, 


ST. LOUIS, Mo, 





Vet mae & GAIENNIE, 

General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 

ST. LOUIS, MO. 


Buy and sell Cotton and Provisions for 
cash, or future delivery on maagins. 








NEW ORLEANS COMMISSION. 
H S. SMITH & BRO., 


COTTON BU VERS: 
No. 51 CARONDELET STREET, NEW ORIJ®ANS. 


Special attention paid to the execution of orders for future 
deliveries in the New Orleans Cotton Exchange, and through our 
correspondents, Messrs. Mellor & Fenton, in Liverpool, and 
through Messrs. Geo, Copeland & Co., in New York, Cash 
advances made on consignments to our friends in Liverpool. 





CHAREESTON. SC. 


DULY EONS? tides GO, 


CHARLESTON, S.C. 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats, 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GE INE LEOPOLDSHALL KAINIT. 
COTTON SEED ME 


L. 
NOVA SCOTIA LAND PLASTER, 
SOUTH CAROLINA MARL, 








DRIED BLOOD 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., address the Company. 


Sie POOR EOS PILATE 
COMPANY, 
CHARLESTON, S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents, 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import, 








Established 1870. 


Ber ay PEGS Pi ee Cc O., 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “Duc Atomizing Mills.’’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company, 


A high grade of DRIED BLOOD, GROUND FisH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas, and Gen. Agent.) 
CHARLESTON, S. C., 
Manufacturers of 
EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK ano ACIDULATED ROCK, 
Importers of GERMAN KAINIT, 

Francis B, HACKER, Pres. JosiaH S. Brown, Treas, 
] ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, §. C., 
MANUFACTURE FERTILIZERS, 

Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 

Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger+ 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
ORDERS SOLICITED, 














F. W. WAGENER. Geo. A. WAGENER, 
EF W. WAGENER & CO., 


WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHARLESTON, .S, G3 


We are prepared to fill orders at lowest market Bea and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

Te our eastern and western friends we will state that we proms 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


BISCHOPE: «& GOs, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


So OS Bi 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 


OSES GOLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIES, 
‘ CHARLESTON, §. C, 
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FINANCIAL. 





A icliecd PEABODY -& CO; 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





J. H. GOADBY & B. E. WALKER, 
JOINT AGENTS 
44NADIAN BANK OF COMMERCE, 
16 Exchange Place, New York. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





i; W. WILSON & CO., 
’ 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





Will OER’ SACU RL TiS. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars, 
GEORGE STARK & CO., BAnKERs, 
33 Nassau Street, New York. 





OLLOCK .& BIXBY, 
Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
Interest 


a margin. Special attention given to investments. 
allowed on deposits. 
WILLIAM POLLOCK, ANDREW J. Bixby. 


Member of the New York Stock Exchange. 





Wo. M. Ear, Member N. Y. Stock Exchange. A. H. DAYTON. 


ARL & DAYTON, 
Bankers and Stock Brokers, 


Nos. 55 to 5 DREXEL BUILDING, NEW YORK. 


Stocks and Bonds bought and sold strictly on commission— 
Foreign and Domestic. 





P. K. DICKINSON, H. C, Dickinson. 


Dickinson BROS. & BRUGIERE, 
Bankers and Brokers, 


No. 43 EXCHANGE PLACE, NEW YORK. 


Members N, Y. Stock Exchange and N. Y. Mining Stock 
Exchange. Stocks and Bonds bought and sold on commission 


JuLEs E, BRUGIERE, 





HOWARD LAPSLEY, D. S. WILLARD, 
Members New York Stock Exchange. 


ELJOWARD. LAPSLEV & CO., 
Bankers and Brokers, 
NEw YorK. 


INO: 55, WALLY or Roney, 


R. JS. Kimball & Co. 


BANKERS AND BROKERS, 
No. 40 Broadway, New York. 


Sixteen years experience in the business, and all members 
of the firm are members of the N, Y. Stock EXCHANGE. 


R, J. KIMBALL. A. B. LOUNSBERY. F, E, BALLARD. 








R HH. PARIGS HEP NGOs, 
= Successors to H. E, DILLINGHAM & Co., 
Bankers and Brokers, Stocks, Bonds and Cotton, 
No, 13 New Street, New York. 





R. H. Parks. M.S. NicHoLs, Chicago. H. E. DILLINGHAM. 
C. G. WHITE. 
ti Sel Meer: ODS ren TELO) 


S LOCKS BROKERS, 
No. 3 EXCHANGE CourRT, NEw York. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F. MEAD, T. H. CURTIS, 
Member New York Stock Exchange. 


pie eens S. BALLIN Ss CO., 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (yfCS%.,), NEW YORK. 


G. STEBBINS  & SON; 
sd Bankers and Brokers, 


No. 446 EXCHANGE PLACE, NEW YORK. 
C. H. STEBBINS. W. F, CHITTENDEN 


ALCOTT & SONS, 


BANKERS AND BROKERS, 
No. 38 BROAD AnD 36 NEW STREETS, NEW YORK. 


ERNAM & COMPANY, 


Bankers and Brokers, 
No, 34 New STREET AND No, 38 BROAD STREET, NEW YorK, 























FINANCIAL. 





ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 


‘Stocks, Bonds and Investment 


Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





(pe ee & BALLOU, 
BANKERS AND STOCK BROKERS, 


1 NEw STREET, CORNER WALL, NEW YORK. 
CHAS. GREGORY, ; 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU. 





Tuos, A. VYSE. Tuos, A. VyYSE, Jr. C. C. BRouUN, 
W.E, D. Vyse, Member N. Y. Stock Exchange. 
] VEN Bin pS OWNS eel OC OV, 
BANKERS AND BROKERS, 
No. 8 Wall Street, New York, 


Buy and sell, on commission, Stocks, Bonds, Governments, 
Foreign Exchange and Commercial Paper, and make advances 
on Approved Collaterals. 





W. M. PATTESON, i Members J. A. PATTESON. 


Wo. H. Durr, N.Y. Stock Exchange. 
iy M. PATTESON GOr, 
i STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEw YORK. 


Sy 


(©) 





JILMERS, McGOWAN & CO., 
BROKERS IN 


Foreign Exchange, Stocks and Bonds, 
MILLs BLp’G, BROAD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





, 
FRANK SMYTH. CARROLL SMYTH 


T,RANK SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire with 
BOUVIER & WALLACE, MiLts BuiLpInc, NEW YORK. 


LL @ LAVIL OR, sO2a GO, 





Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





Lewis C. NELSON, Henry M. NoEL 
& NOEL, 


NEESON 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 
Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 
Correspondents in New York, KOUNTZE BROS. 





THE 
GAa ee TES COMPANY 
OF NORTH AMERICA. 


SURETYSHIP FOR EMPLOYEES IN 
POSITIONS oF TRUST. 


Deposit with U.S.Gov., $200,000 


This Company transacts no other business, and is managed 
under an experience of twenty-seven years. 


Sir ALEX. T. GALT, President, 
EDW’D RAWLINGS, General Manager. 


New York Office, No. 178 Broadway. 


BONDS OF 








WORSTED YARNS: 


HWE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand ard 
machine work, 








RADSTREET’S MINIATURE 


POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


|' New special edition just published exclusiveiy tor the undey- 


_| signed, by whom orders will be received and executed. 


Single copies, 75 cents; eight copies to one address for $5.00. 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 





SHAW G- BROTHERS, 


4 THE LARGEST TANNERS OF 


SOLE | LEATHER 


In the World. 
Nos. 268 & 270 PURCHASE STREET, BOSTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


BOSTON. 
FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


MONTREAL. 
FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS, 


(Oe TED i a 


FORSS TOG 


MANUFACTURED AT 


PEARL MILLs, Boston, Mass. 


CONCENTRATED FEED CO., 
Wholesale Agents, 


BOSTON, Mass. 








YEE RS BROWN & CoO,, 
WOOL 


Commission Merchants, 
No. 98 FEDERAL STREET, 


BOSTON, MASS. 





Established 1859. 





THE 
7 ete & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Ete. 


13 FEDERAL ST., BosTON, 
Warehouses: 718 MURRAY StT., NEW YORK, 
115 LAKE ST., CHICAGO, ILL, 


Rolling Mills: 
THOMASTON, CONN, 


Factories: 
WATERBURY, CONN, 





EP WARD J. HAMMONDS& CO. 
Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Ki_py STREET, Boston, Mass. 


TERMS CASH, less 5 per cent. 75 per cent. advanced on Bill of 
Lading if desired. Refer to Freemen’s National Bank, Boston. 








PROMINENT PITTSBUKGH 
MANUFACTURERS. 


BLANK BOOKS. 
Win, P:, Benriett...\.;.sesenceopiewe > oeckite epee 94 Fifth avenue. 


DISTILLERS 
JOS.s. HINCHIae COjckes es enale (Golden Wedding Rye Whisky). 


FIRE BRICK. 
Woodland Fire Brick Co, (Limited).............. 36 Sixth Street. 


FURNACE BUILDERS. 
Witherow & Gordon.............+ Mfrs, Whitwell F. B. Stoves. 


Geo, A. Macbeth & Co.........2005 ees Lead Glass Chimneys. 


IRON. 
Win Clark 6c Cos, nsec veweanedess Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited Railway Supplies. 
Oliver Bros, & Phillips......... Bar lron, Heavy Hardware, &c, 





METALLIC PAINTS, LINSEED OIL, ETC. 
Eagle Paint & Varnish Works..........00..000000+ P. O. Box 30. 








PROMINENT CHICAGO MAWNU- 
HFACTURERS. 





RANE BROS. MFG. CO., 
CHICAGO. 


MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WV EO -U GeH i RO sNee ose ie 


STEAM AND GaAs FITTINGs, &c. STEAM Pumps, &c. 





DISTILLERS, 
Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
f Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS. 





R: LEESON s@acor 


* LINEN, “CEURe 
IMPORTERS: 


Selling Agents in U. S. A. for 


FINLAYSON, BouSsFIELD & Co., 


ohnstone, Scotland; and THE 
FLAx MILLS, 


rafton, Mass. 
298 DEVONSHIRE STREET, - - BOSTON. 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 





A ONE-DIP DYE] 


ANADA EXTRACT 
4np’- DYE-WOOD WORKS, 


MANUFACTURERS OF 
A ONE-DIP FAST BLACK DYE! 

Prepared in vacuum expressly for Dyers and Printers. 

For making BLACKS on WOOL, Silk, Cotton and Linen 
Goods, /T HAS NO EQUAL, producing a PERFECT, 
CLEAR, FAST BLACK, WITH ONE DIP, and giving the 
fibre a softness that cannot be obtained by any other known 
material. These goods are in liquid form, weighing 9% lbs. to 
the gallon, and are put up in casks of about son The: each, 

Price, ro cents per lb. ; roo lb. packages sent for trial at same 
price. Manufactured only by 


YOUNG, THAYER & CO., Proprietors, 
Orrick, 218 PURCHASE ST., BOSTON, Mass., U.S. A. 





WORSTED AND COTTON YARNS. 
FALL & CO., (WELENS & CO. 


5 CHAUNCY ST., 119 CHESTNUT ST., 
BOSTON. ' PHILADELPHIA, 


Yarn Commission Merchants 


Camperdown Mills, AND AGENTS FOR Alexander Lynes, 
Pelham Mills, Potter Mills, Peder Madeley Mills, 
Standard Yarn Co., Daniel Lees & Co., Nonantum Worsted Co, 


NONANTUM WORSTED CO., 
Office, 5 Chauncy St., Boston. 
Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 


Raittaie Yarns for hand and machine work; also Tops for 
Worsted Spinners. 








Tf’ YES & POPPELE, 


Importers and 
General Commission Merchants, 
WINE AND SPIRIT IMPORTERS, 


No. BROAD STREET, 


BOSTON, Mass. 


Agents for THE NEWCOMB-BUCHANAN Co., Louisville, Ky. 


gi 


Correspondence solicited. 


Rey fee P. SQUIRES Sean 


Packers of 


PORK, -LARD, HAMS; 
AND MANUFACTURERS OF ExTRA LARD OIL, 


21, 23 & 25 FANEUIL HALL MARKET, = 
” AND 39 NORTH MARKET STREET, {BosTon. 





JOHN P. SQUIRE. (Established in 1842.] FRANK O. SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





Established A. D. 1842, 


‘AMUEL LORING, . 


PLyMouTH TACK AND RiveT Works, : 


The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. | Manufacturer of Tacks, Brads and N ails, 


SHOT, LEAD AND LINSEED OIL. 
E. W. Blatchford & Co, Chicago Shot Tower Co. 


Norway Iron, Copper and brass Rivets and Burrs, 
PLYMOUTH, MASS. 
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MOLES OF THE WEEK. 


A close analysis of the return of mercan- 
tile failures in the United States for the last 
quarter of the year shows that of the 2,328 
traders reported failed, 731 were of no finan- 
cial standing worth taking into account; 
451 had only an estimated capital of $500 
and under involved; 192 had a capital in- 
volved varying from $500 to $1,000; 237 
had an estimated worth of from $1,000 to 
$2,000; 208 from $2,000 to $3,000; 185 
from $3,000 to $5,000. It is thus seen that 
of the total disasters for the quarter 2,004, 
or nearly 86 per cent., were of traders hav- 
ing merely a very ordinary standing, or 
none whatever, in their respective trading 
communities. Of the remaining 324 failing 
traders, 144 had a capital involved varying 


from $5,000 to $10,000; 97 from $10,000 | 


to $20,000; 40 from $20,000 to $35,000; 
17 from $35,000 to $50,000; 9g from 
$50,000 to $75,000; 6 from $75,000 to 
$100,000; 5 from $100,000 to $150,000, 
and 6 having a capital at risk varying from 
$150,000 to $350,000. It is thus seen how 
largely the failures for the quarter were 
of small tradesmen having little or no finan- 








cial standing. The failures reported to 
BRADSTREET’S for the week ending yester- 
day number 342. Of these 47 per cent., or 
163, were of traders having no standing 
worth mentioning. Out of the 342 failing 
traders 307 had each but $5,000, or less, at 
risk. During the corresponding week last 
year 203 failures were reported. Of these 
53 per cent., or 109, were of traders having 
no commercial standing. Of the 203 fail- 
ing traders in the second week of last Janu- 
ary 181 had each at risk a capital of $5,000 
and under. It is thus seen that, while the 
number of failures correctly reported are 
in excess of the return for the correspond- 
ing period last year, the percentage of 
small traders continues very large. 


There has virtually been no business on 
the Stock Exchange during the past week. 
Transactions have dwindled daily, as the 
shuffling of stock backward and forward 
between the same parties has been found to 
fail in inducing purchasers to come in. The 
commission houses are doing next to noth- 
ing. Of public buying there may be said 
to be none. A bull movement in the market 
is predicted by a combination of operators 
who have been dubbed ‘‘the reformed 
bears,” from their antecedents; and they 
are doing their best to bring one about. 
Neither Mr. Gould nor Mr. Keene, how- 
ever, is said to take any part in it, being 
either coldly indifferent or actively hostile. 
Meantime there is a deadlock in the market. 
It would be worth something to the prophet 
who could accurately forecast in which di- 
rection it would break. 


Our correspondent at Washington sets 
forth elsewhere the state of opinion in and 
about Congress regarding the state of the 
census work and the need of further appro- 
priations at an early day with which to 
carry on the project. Regarding the re- 
sponsibility for the exaggerated character 
of the census work, the fact should be 
noted that, while General Walker is to be 
held primarily responsible, the blame, so 
far as there exists any blame, is to be 
divided with large numbers of congress- 
men who favored a big plan. The need of 
the hour in relation to the completion of 
the census work is the adoption of and ad- 
herence to some well-defined, direct course 
as the way out of the difficulty. 

The friends of the Bankruptcy bill have 
reason to be very much discouraged by the 
action of the Senate this week. After re- 
peated efforts, and with a great deal ot 
difficulty, Mr. Hoar, who was charged with 
the management of the bill, succeeded in 
having the measure assigned to the advan- 
tageous position of unfinished business. 
From time to time the bill has been laid 
aside for matters of apparently more press- 
ing importance at the moment, but the bill 
has only been informally laid aside, retain- 
ing its advantage as unfinished business. 
This advantage it has now lost. The Bank- 
ruptcy bill was set for 1 o’clock in the after- 











noon of Wednesday. The Tariff bill was 
set for 2 o’clock of the same day. It was 
not of course to be expected that the Tariff 
would give way to the Bankruptcy bill, but 
it had been expected that the Bankruptcy bill 
would be only informally laid aside, and that 
it would not lose its ‘‘coigne of vantage” 
as unfinished business. Unanimous con- 
sent was necessary to secure such an ar- 
rangement. The most determined oppo- 
nents of the bill did not object, but Mr. 
Blair, of New Hampshire, who has some 
pet notions as to an educational bill, which 
was also displaced, said that he did not pro- 
pose to have the Bankruptcy bill have any 
advantages which his own bill could not 
have, and he objected. Owing to this dog- 
in-the-manger policy the Bankruptcy bill 
has been robbed of its advantage. It re- 
mains to be seen whether its friends will 
have strength enough to restore it to the 
same position of advantage when the Tariff 
Commission bill shall have been disposed of. 
This seems very doubtful. The appro- 
priation bills will then be pressing, and the 
weeks of the session which will remain will 
be few. It is to be feared that the Bank- 
ruptcy bill has thus received a blow from 
which it will be difficult for it to recover. 


It is understood that the preliminary 
negotiations relative to the proposed reci- 
procity treaty with Mexico are now in an 
advanced stage. Indeed, they have so far 
proceeded that a draft of the intended pro- 
visions is in the hands of the Senate Com- 
mittee on Foreign Relations. The progress 
made has been much more rapid than pre- 
vious experience of the tedious methods of 
diplomacy would warrant us in expecting. 
This is a hopeful sign, and perhaps may be 
taken as an indication that the more intelli- 
gent citizens of both republics are dissatis- 
fied with the present ill-adjusted commercial 
relations between them, and are willing, not 
sO say anxious, to see a more acceptable 
system introduced. In regard to the details 
of the provisions agreed upon by the com- 
missioners it is, of course, too early to speak 
as yet, such reports as have been promul- 
gated concerning them being unofficial. It 
remains to be seen, too, whether the draft 
of the treaty will be satisfactory to the 
United States. It is assumed that it meets 
the approval of the Mexican government, 
Senor Romero, it is said, having already 
presented it to the authorities of the sister 
republic for consideration, and having suc- 
ceeded in overcoming many objections at 
first urged against it. 


The question whether telegraph wires 
shall continue to be run on poles, as is now 
done in the city of New York, or shall be 
conducted through pipes underground, as 
is the case in certain European cities, is 
beginning to attract attentiqn. The rela- 
tive advantages and disadvantages of both 
methods have been heretofore pointed out 
in BRADSTREET’s, and the difficulties con- 
nected with the early preparation of insulat- 
ing material, but which have been nearly 





all obviated by a later experience, remarked 
upon. Ina letter from our correspondent 
at Berlin, more than three months ago, a 
description was given of the methods of 
operating the underground cables in Berlin 
and London. As an appendix to the letter, 
it will be remembered, we printed a com- 
munication from the director of the Impe- 
rial German Posts and Telegraphs to our 
correspondent, in which he stated, in re- 
sponse to an inquiry, that the underground 
telegraph lines constructed for the German 
telegraphic service had in every respect 
answered the expectations of the govern- 
ment. We are glad to notice that the 
New York Journal of Commerce, Times 
and Sw# have in turn given their atten- 
tion to the subject, and have urged the 
establishment of the underground system. 
That the question is likely very soon to 
become a practical one in the city of New 
York is apparent from the fact that during 
the week the board of aldermen received a 
communication from the president of a 
company, organized for the purpose of con- 
structing underground cables, requesting 
permission to lay its lines of wires beneath 
the streets, and declaring that, upon being 
granted the required permission, it will be 
prepared to furnish to all companies alike, 
and on equal terms, the necessary wires 
underground. 

The finances of Brooklyn appear to be 
in a satisfactory condition. According to 
Mayor Low’s message the outstanding obli- 
gations of the city have slightly decreased 
and the sinking fund has considerably 
increased. For many years past, the mayor 
says, it has been the custom to some extent 
to use moneys raised for the ensuing year 
to pay bills of the year just ending. Not- 
withstanding the issue of obligations to a 
large amount for new work, not only has 
the debt of the city been reduced during 
the year just closed, but the municipality 
has ceased to borrow ahead, the outstand- 
ing bonds and tax certificates have been 
reduced, and the city has paid its way as 
though there was no deficiency in collecting 
the tax levy. These gratifying results are 
attributed to the large collection of ar- 
rears in 1881 and 1882. The mayor says 
that the greater part of the annual interest 
charge upon the bridge bonds have been 
paid with the interest of bonds. This 
method of financiering, he says, while it 
has much to commend it as a means of 
concealing from the citizens what the bridge 
would cost to carry, cannot be easily justi- 
fied as a plan to be followed in connection 
with the construction of great public works, 
and he adds that delays would not have 
been readily tolerated had the citizens felt 
at all times the burden of the enterprise. 
Mayor Low’s views upon this point are 
eminently sound; it is much to be regretted 
in the interest of taxpayers everywhere that 
the philosophy he embraces has not found 
more followers among those charged with 
the administration of public, and especially 
of municipal, affairs. 
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INSURANCE PROFIT AND LOSS. 

With this issue of BRADSTREET’S we pre- 
sent a compilation of figures of underwrit- 
ing experience which are much more fertile 
of suggestion than attractive in appearance. 
Only companies legally authorized to oper- 
ate in the state of New York are covered, 
not because entrance into that state is a 
of an outside com- 
bulkiness of the 
a line somewhere 


warrant for the standing 
pany, 
matter compels drawing 


but because the 


and the best companies undoubtedly enter 
that state, although there are some good 
agency companies, and many good local 
ones, which do not. The year 1882 is 
ended, but it will be some weeks yet before 
even covering the 
entire year can be procured, and even those 


fragmentary returns 
will not be official; the figures given for 
1882 are, therefore, those for the first six 
months only, yet the conclusion is warrant- 
able that the result for the year, the improve- 
ment of one company being offset by the 
still more unfortunate experience of another 
in the second half of the year, will not 
materially vary in net results from those of 
the first half. The figures for that first half 
are, of course, compiled from the semi-annual 
department chart, and it is worth noting 
here, as a curious illustration of the practi- 
cal value of state supervision over insurance, 
that the figures for the year 1881 were 
necessarily compiled from the department 
chart issued in the early part of 1882, for 
the reason that the regular annual report 
for 1881, apparently by the fault of the 
‘state printer,” was not issued until the 
middle of December. 
for some years appeared very promptly, but 
the latest date heretofore which we recall is 
August; the report for the year 1881, how- 
ever, came to light just as 1882 was drawing 


This volume has not 


to a close. 
A few companies—some of comparative 
insignificance, and some European com- 


panies of recent origin or not having been 
long enough in this country to afford 


Since 
the work of compilation began four com- 


room for comparisons—are omitted. 


panies have retired from the field entirely, 
and additional retirements may be expected 
soon. In cases where the term covered is 
shorter than the rule, the particular com- 
pany is either younger than the rest or 
entered the state in the earliest year given; 
in such case, the exceptionally favorable 
result shown for the earliest year will be 
understood, will not be credited to 
either exceptional good fortune or good 
management. 


and 


It cannot be too often pointed out that 
comparisons must considerable 
term in order to escape being dangerously 
misleading. 
paratively fat years, and its positively, as 


cover a 
Fire underwriting has its com- 


well as comparatively, lean ones; to com- 
pare a lately past year with its immediate 
predecessor is, therefore, hazardous; but a 
term of three and a half years is long 
enough to form reasonable conclusions—at 
least as to the matter at present most perti- 
nent and important, the drift the business 
is in at the time. To compare two con- 
secutive years with each other fairly, losses 
incurred might perhaps be better taken 
than losses paid, and certainly losses in- 
curred could not properly be left out of 
consideration, because incurred losses may 
largely go over to a succeeding year and 
heavy losses have not infrequently come in 
to disappoint at nearly the close of a year; 
yet, over a series of years, losses paid and 
losses incurred may be supposed to fairly 
well equalize themselves. 

















Growth in assets and surplus is some- 
times cited to break the force of assertions 
that business is bad, and of statistics to 
sustain those assertions; yet this growth, 
even in surplus, may be inconclusive. Sur- 
plus may grow in the face of an unprofit- 
able business record, because the market 
value of assets may rise, and because (when 
one year is compared with the next) the 
changes in unsettled losses and unearned 
premiums may influence such growth. 

The tables given were more than double 
this size, as first prepared. The eight col- 
umns were originally twenty, and they were 
carried two years further back; but what 
are known as ‘‘printers’ reasons” com- 
pelled reduction of bulk. Part of the 
omitted matter covered assets and surplus; 
another gave dividends, and showed how 
far dividends paid came from the profits of 
the underwriting business. Every com- 
pany may be regarded as uniting two 
characters: one, a financial corporation 
having interest-earning property; the other, 
an executive department, which issues poli- 
cies of insurance at fixed (more accurately 
in practice at almost anything but fixed) 
premium rates, and attempts—out of those 
premiums, less working expenses—to pay 
losses incurred. These two characters 
blend and lap largely, in fact; the interest 
earnings of the financial corporation fre- 
quently cover deficits in the underwriting 
branch, and the surplus receipts of the 
latter, more or less, are drawn on to pay 
dividends to the stockholders who stand 
behind both. Should dividends be more 
than interest earnings, or less? This ques- 
tion cannot properly be answered in a word, 
for it requires analysis and qualification. 
Stockholders stand, as to the holders of 
policies, as guarantors behind the under- 
writing branch; yet it is evident that stock- 
holders do not exist for the purpose of 
standing in a guarantee capacity, nor in 
order that so necessary a thing as insur- 
ance may be practicable. Stockholders 
exist for dividends, and they can be, in the 
long run, kept in existence only by divi- 
dends. If the underwriting branch con- 
tributes nothing to the interest-fund, the 
business is poor, and it will slough off the 
weakest companies until reaction sets in. 
If the financial corporation gets nothing 
from the underwriting branch, it may better 
lop off the latter and stand on its invested 
property alone. Hence dividends ought to 
be more than interest earnings, for the 
contrary implies poor business; on the 
other hand, interest, plus underwriting 
profits, ought to be more than dividends, 
because only in that case are stockholders 
well taken care of and strength increased at 
the same time. 

The figures given for the foreign com- 
panies cover only operations in the United 
States, or those of ‘‘ the American branch.” 
As respects the relation between gross in- 
come and gross outgo, these foreign 
branches have an apparent advantage— 
which should not be overlooked—in com- 
parison with the rest, in the fact that no 
dividends paid on stock are in their reported 
outgoes, while interest on property owned 
and physically present in this country is 
included in gross income. Marine and 
mutual companies are not included. Fire 
and marine premiums and outgoes are not 
separated, although about forty companies 
out of the total number write marine and 
inland risks, and two or three companies do 
so heavily. The figures given exhibit 
premiums, losses paid, expenses paid, with 
their remainder or deficit, and their ratios 


to premiums, also gross income and out- 
goes; the latter add to the former interest 
receipts and dividends paid, respectively. 
There is an unfairness—or, rather, a lapse 
from strict accuracy—in charging all the 
operating expenses to the underwriting 
branch, in that this includes the cost of 
managing the invested property of the 
financial half, as well as the taxes paid 
thereon, which are by no means trivial. To 
get this separation strictly correct, however, 
would require dividing the taxes, and appor- 
tioning to the underwriting branch only 
those levied on premiums and insurance 
operations, leaving those on property owned 
for the other; this would be impracticable, 
from the returns as made up, and the error 
is probably as fair for one company as 
another. 
The following shows the number of com- 
panies which ‘‘ lost money ’—that is, those 
which paid out for losses and expenses more 
than they received in premiums—during 
the term covered: 
fir lf. 1881. 1880. 1879. 


New York state companies ..... 44 25 25 39 
Other-states companies ........ 33 1s 15 I 
Foreign companies .....-. ....+ 17 4 3 5 
1882 1882, 1881 1882, 1881, 
and 1881. and 1880, 188c and 1879. 
New York state companies.. 25 17 9 
Other-states companies ....- 13 7 6 
Foreign companies .......-.- 4 2 I 


The following shows the excess or deficit 
of premiums as compared with losses and 
expenses in the classes of companies taken 
together : 


1882—Excess of premiums........ 
Deficit of premiums........ 
1881—Excess of premiums 
Deficit of premiums........ 
1880—Excess of premiums 
Deficit of premiums... 
1879—Excess of premiums... ...- 
Deficit of premiums........ 


$814,162 $872,442 8499.34 
1,216,865 1,637,298 1,366,845 


1,673,327 1,884,595 





1,243,484 
‘1. 893,193 727,807 
87,454 Si Seer 
Of course, the crucial test is to be found 

in the columns which show the relation 

between insurance income and insurance 
outgo. In those are shown the practical 
results of the business done, as well as the 
odious comparisons—such as every one 
ought to make—between companies. These 
figures speak their own lesson, and for the 


present we leave them to do so. 


THE NEW YORK RAILWAY COM- 
MISSTON. 

Governor Cleveland, of New York state, 
has appointed three commissioners, under 
the act of June 16, 1882, to create a board 
of railroad commissioners. The commis- 
sioners named are as follows: William E. 
Rogers, John D. Kernan, and John O’Don- 
nell. It is unnecessary to dwell upon the 
personal characteristics of these men at this 
juncture. It is of more importance to bring 
together the exact terms of the measure 
under which they are to look after railway 
operations within the state of New York. 
The commissioners are appointed by the 
Governor, by and with the consent of the 
state Senate. They are to hold office 
respectively for three, four and five years. 
It was provided in the act that two of the 
three commissioners should be selected, 
one each from the two recognized political 
parties, the third commissioner to be recom- 
mended by the trade associations of New 
York city. Mr. O’Donnell is the commis- 
sioner selected as last indicated. Any 
commissioner may be suspended by the 
Governor upon written charges preferred, 
but his action must subsequently receive 
the approval of the Senate. The prin- 
cipal office of the commission is to be 
at Albany, but branch offices may be 
established at New York and at Buffalo 
if in the judgment of the commission 
such offices shall be deemed necessary. 
Any two of the commissioners are to con- 
stitute a quorum. It is provided that in- 








vestigations may be conducted by a single 
commissioner, if so directed by the board. 
It is laid down that the commissioners shall 
have the general supervision of all rail- 
roads, so far as necessary to enable them 
to perform the duties and exercise the 
power imposed and conferred by law, and 
‘shall examine the same * * * with 
reference to the security and accommoda- 
tion of the public and the compliance of 
the several corporations with the provisions 
of their charters and the laws of the state.” 
It shall be the duty of the board to investi- 
gate the causes of any accident on a rail- 
road; and it shall be the duty of the man- 
agers of each railroad in the state to inform 
the board of any such accident immediately 
after its occurrence. The act further pro- 
vides that such commissioners ‘‘ shall have 
power, for the purposes provided for in this 
act, to examine the books and affairs of 
any railroad company or corporation, or to 
compel the production of copies of books 
and papers, subpoena witnesses, administer 
oaths to them, and compel their attendance 
and examination, as though such subpcena 
had issued from a court of record of this 
state.” Further, the board shall ‘‘ have 
power to require copies of books and 
papers, or abstracts thereof, as provided 
for, * *  * . to) be sent tow hemmere 
any part of the state.” Section 5 pro- 
vides that whenever, in the judgment of 
the commissioners, any railway corpora- 
tion shall have in any way brought itself 
under the ban of law it shall be their duty 
to report the same to the Attorney-General 
if the ‘‘ violation or neglect” is continued 
after notice. The Attorney-General shall 
“protect the public interests” by ‘“‘such 
proceedings as may be necessary.” With 
respect to terminal facilities and rates of 
fare it is provided that the commissioners 
shall, whenever in their judgment changes 
reasonable and expedient are required in 
order to promote the security, convenience 
and accommodation of the public (after 
giving the offending corporation a hearing, 
without getting convincing proof that no 
action is required), present the facts in the 
case to the Attorney-General for his con- 
sideration and action, and shall also report 
the same facts to the legislature. It does 
not appear from this that the board is 
clothed with power to prescribe rates of 
freight. Section 7 provides that the rail- 
road companies shall at all times, on 
request, furnish any necessary informa- 
tion concerning rates of fare, etc., and 
that the corporations shall ‘‘at all 
times, on request, furnish: scm 
copies of all contracts and agreements, 
leases or other engagements * * * 
entered in jth any person or persons, 
votporkiontt ere ae ” The refusal 
to furnish ‘‘any statement or report required 
by said commissioners, in their judgment 
necessary to the purposes of the act, is to 
constitute a misdemeanor.” Section 10 
provides that the board shall have power to 
prescribe the form of report required from 
railway corporations under existing laws. 
The annual salary of each commissioner is 
fixed by the act at $8,000. The total ex- 
penses of the commissioners are to be borne 
by the railroads proportionally. The 14th 
section provides that the commissioners 
shall have the right, in the performance of 
their official duties, ‘‘to enter and remain 
during business hours in the cars, offices 
and depots, and upon the railroads of 
any railroad company within the state.” 
Neither the commissioners nor their sub- 


ordinates are to request favors of any sort 
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from the companies. The violation of this 
proviso is to be treated as a misdemeanor. 
The revealing by any commissioner of any 
information gained from one railroad com- 
pany to any other company or person is to 
be treated as a misdemeanor. 

Such are the provisions of the act under 
which the New York railroad commissioners 
are to begin operations. The powers con- 
ferred appear to be sufficient for full investi- 
gation into railway accounting and for com- 
pelling publicity so far as may be re- 
quired, The true corrective of corporation 
abuses is the coercive influence’ of an in- 
formed public opinion. There is good 
reason for believing that under the pub- 
licity consequent upon the late investigation 
by the special committee of the New York 
legislature much of the abuses in the way 
of discriminating rates by the New York 
Central and Erie railroads has been done 
away with. It is to be hoped that the com- 
missioners will not dwell in their work upon 
intricate problems as to through freight 
rates. The truth is that the railway rate 
problem, in the wider sense, has to be 
settled every year. An important and 
sometimes controlling element now in 
the so-called freight-rate problem is the 
size of the Indian wheat crop and the 
freight rates on the Indian railways. As 
we have previously pointed out, when In- 
dia has a cheap transportation question, the 
United States have at hand, of necessity, a 
need of cheaper transportation. The true 
railway question of the day in the United 
States relates to the prevalence of corporate 
abuses in the matter of earnings, reports, 
etc. But these evils cannot be corrected 
by statutory decrees alone. A_ higher 
morale concerning corporation manage- 
ment must intervene. At present men do 
not hesitate at doing things as railway man- 
agers, such as the falsifying of accounts 
to affect the stock market, which they 
would shrink from doing as merchants in 
the dry goods district of New York city. 
So far has this been carried that to-day a 
deep distrust on the part of the public 
exists in respect to all operations centering 
in Wall street. Those who do not look 
beneath the surface suppose that the imme- 
diate operations of the Stock Exchange are 
at fault, whereas, with the exception of a 
few roads working under national charters, 
the abuses are incident to the direction of 
railway companies which are the creatures 
of this or that state. It is to be hoped that 
the New York railroad commission will 
be effective for good. 


THE RIVER AND HARBOR QUES- 
TION. 

As our readers are aware, BRADSTREET’S 

has not used toward river and harbor legis- 


lation, generally, that tone of undiscrimin- 


ating hostility so largely indulged in by the 
press, especially since the passage over the 
President’s veto of the act of August last. 
We have believed, or preferred to believe, 
that while, upon full investigation, many 
improper items would be found in the acts, 
the greater number were justifiable, and the 
appropriations therefor, upon the whole, 
well spent. In the composition of a bill 
made up of individual and disconnected 


items in geographical distribution coter- 


minous with the frontiers of the country, it 
was, in our judgment, impossible for any 
one man, without great labor, to make 
himself familiar with the conditions of 
every locality, or to form a just judgment 
of the relation of each to the general 
weal. We have believed that the mem- 


bers of Congress, and in especial the Com- 
merce Committee, while probably conced- 
ing something to the securing of needful 
votes for the bill, have, in the main, been 
actuated by no improper motives. It has 
been, and still is, our belief that had the 
Commerce Committee first laid down and 
then prefaced their bill with a full explana- 
tion of the rules by which they were guided 
in the admission or rejection of particular 
items, much misconstruction would have 
been avoided and unjust abuse been spared. 
It seemed to be too readily accepted that 
the veto was conclusive as to the iniquity 
of the bill, and that all concerned in its 
final passage were no better than public 
robbers. In this light, the reply of the 
Secretary of War to the resolution of the 
House asking his judgment as to what 
items in the last act were improper is in- 
teresting and suggestive. 

After extensive investigation he presents 
a list of some ninety-three works, which he 
seems to believe, without positively express- 
ing that opinion, should have been omitted. 
Of these, an appropriation of $250,000 for 
the improvement of the Sacramento and 
Feather rivers, California, receives special 
treatment, because the Secretary thinks 
that hydraulic mining is the source of the 
difficulty, and the United States should not 
be called upon to remedy the resulting ob- 
structions to navigation. It may some- 
what astonish the severer critics of the act 
that the total of these items, omitting the 
Sacramento matter, amounts to consider- 
ably less than 4 per cent. of the total of the 
act. In examining these more closely there 
are found some singular items, such, for 
example, as $52,000 for Wood’s Holl, 
Mass., the most frequented harbor of refuge 
on the coast, and $80,000 for the harbor of 
Michigan City, Ind., designed in the inter- 
est of the general commerce of the lakes. 
Another lake harbor of refuge, Grove 
Marais, with an appropriation of $40,000, 
is also in the Secretary’s delinquent list. 
There is likewise some confusion manifested 
as to the lines of exclusion or inclusion. In 
some cases the Secretary would reject a 
work because the water commerce is local 
merely ; in other cases objection is made 
because there is no local commerce. It is 
safe to say that the Commerce Committee 
will find means of revising the Secretary’s 
list, and perhaps of showing that it is at 
least as open to criticism as the act itself. 
The controversy cannot but be productive 
of good to the country, and of information 
to public opinion. It indicates clearly the 
necessity, and perhaps points the way to the 
establishment, of fixed and accepted prin- 
ciples by which this legislation may be 
intelligently regulated in the future. 


PETROLEUM EXPORTS IN 1882. 

The petroleum export trade for the calendar year 
1882 exhibits a falling off in the quantity sent abroad 
as compared with 1881. ‘This, like other reduced 
exports in 1882, cannot be attributed to ‘short 
crops,’ for the petroleum ‘‘ crop,’’ so to speak, is 
garnered daily, and the surplus stocks on hand have 
touched the extraordinary total of over 35,000,000 
gallons. In order to arrive at the approximate 
causes of this somewhat surprising decrease in the 
volume of petroleum exports, an examination of de- 
tailed statistics becomes necessary. In round num- 
bers, the exports from the United States of crude 
and refined petroleum and naphtha, during 1882, 
aggregated 492,409,000 gallons, against 500,190,000 
gallons in the preceding year; or, ‘‘in crude equi- 
valent’’ (the equivalent number of gallons in crude 
oil), 612,113,350 gallons, against 621,785,516 gallons 
in 1881. These totals give a total decrease in ship- 
ments of 7,681,000 gallons of the various forms of 
petroleum, or 9,672,166 gallons, crude equivalent. 
The decline in foreign shipments has taken place 
since the month of July. The rapidity with which 
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petroleum exports have dwindled since the month 
named will be best understood by the following 
memoranda during the latter half of 1882 : 


TOTAL EXCESS PETROLEUM EXPORTS OVER 1881. 


—-— Crude equivalent. : 
Total gals. from Total gals. from 








United States. New York city. 
JU Sa eras wee tale cetas) kaj 75,881,724 63,935,837 
August 5. 68,818,300 62,650,448 
AURUSRAQ iscsi 0s sicicaees « 52,122,547 _ §2,626,602 
September 2.......... 43,244,533 50,178,965 
September 16....... 37,910,615 48,338,053 
Octobeegariege ene acs 29,561,972 44,484,832 
October’ ari etnvsnecns: 20,907,224 41,323,473 
November 4........++- 23,314,500 44,094,011 
November 18,......... 18,959,168 45,622,384 
Decembéras2.. steels 5,593,201 39,947,230 
December9......... - 2,954,819 37,446,001 
DEermDEL Az stove wee ... *8,269,369 33,814,481 
DeCOmbanaa sr acisc asian amaasateits *9,672,166 33,471,272 

* Decrease. 


Recently-published statistics concerning the des- 
tination of the petroleum and petroleum products 
exported from the port of New York during 1882 
will afford some explanation of the growth and de- 
cline of our trade in mineral oils with other coun- 
tries. The following took more American petro- 
leum and petroleum products in 1882 than in 1881: 


INCREASED EXPORTS OF REFINED OIL, 



























— Gallons— : 
1882, 1881. 
SONA cach venice vote cesta ease acess 97,234,808 70,042,218 
China and Japan..... 31,637,450 17,985,910 
East Indies and Java. 25,198,225 24,973,745 
Indiaewieeewaceticte ven 20,504,060 12,441,980 
Holland 5-0 Saaee isc 13,091,877 10,994,612 
Denmiarkye tq useee es weveccctescdeues 7y254,729 6,614,113 
Argentine Confederacy and Uruguay.. 2,989,679 2,701,592 
Wrest /Indiesticcvesciis mas dsc cease cals 2,733,013 2,710,287 
Australian tinsticice tanictetccmen sonere 2,622,795 2,077,171 
Chili and P. 1,588,710 758,140 
Mexico... 1,288,795, 1,009,932 
British No 664,580 312,199 
Cubalresetesices senescent 755,834 565,672 
Brancesyyiqiaddew semeese 520,675 none. 
Wene Zell seep e acess teal 517,570 454,00 
Spalnimece oe cette ce wce a anetets hues vialaeiete 195,733 10,24 
United States of Colombia......... ... 195,061 152,450 
Other South American ports 130,490 64,090 
MANGA Wich: PSIANGSs sais. Weg sideshows arate 109,565 78,150 
INCREASED EXPORTS OF CRUDE OIL. 

Qabaw a spces teg rani tailemamaty as eGtcs 3,203,576 1,796,098 
Norway and Sweden...............+0.. 148,235 115,187 
INCREASED EXPORTS OF NAPHTHA, 

GGPMAMy a case oveia » clalalviaje(aia steleaistelt-afetve a= 1,225,525 990,711 
DECREASED EXPORTS OF REFINED OIL. 

Grease Bitar. cada crtsstacgiaters cle haste see 51,548,231 57,456,589 
Belgitamt sae 531 snit cans oote 26,651, 267 30,963, 398 
Austviaicoaci waves eda 12,566,250 17,258,957 
Norway and Sweden...... 6,789,961 7,749,457 
PRL EICA sero l ce oieretaia (cleieie 5,775,098 8,010,761 
Brarsly-Oep. corse te acs ais 5,269,665 5,89=,851 
Turkey in Europe......... 3,876,839 6,996,594 
Vtalyaacte. docecncccsceclas's 1,961.912 3,325,772 
Russiagsaee«.s 1,609, 272 2,255,402 
Portugal .. 1,594,388 1,860, 55- 
Malta and Gibraltar.... 1,314,621 4,501,395 
Tuorkey:in Asia, .000 vicieos 1,231,580 3,455,840 
New Zealand............. 749,038 764,19 
Greetesic sen ein ch eens 379,300 2,675,110 
CéntralvAmerica. acu es the ceca ace ee 184,944 200,424 
DECREASED EXPORTS OF CRUDE OIL, 

BYamcCey coamcshccae sfolsinertvccctearstets esi eels 24,538,799 24,834,083 
SHA e seis setietehesiaeers « 12,814,730 14,474,224 
Germany 1,100,621 2,478,304 
DECREASED EXPORTS OF NAPHTHA, 

Gregl Britain... -cscsins vectcaeececnccce 6,905, 233 7,040,656 
Branced,<igerovccs haa ons 4,967,089 6,343,997 
Miscellaneous 1,674,453 1,853,189 





The falling off in shipments of refined oil to the 
principal countries in 1882 were to Great Britain 
about 6,000,000 gallons; Belgium over 4,000,000 
gallons; Austria nearly 5,000,000 gallons; Malta 
and Gibraltar over 3,200,000 gallons; Greece about 
2,300,000 gallons, and Turkey in Asia about 
2,200,000 gallons. France took about 300,000 
gallons less of crude oil, Spain about 1,600,000 
gallons less than in 1881, and Germany about 
1,300,000 gallons less. The totals were: 


Gallons, ———_, 





Exports from New York. 1882. 1881. 
Refined oil 329,759,078 306,619,027 
Grudevicce.s.. 41,050,028 43,697,958 
DU RSNO KRG ieaee es pela eiaieinicla tect eicninele-s cited eis eis 14,781,380 16,228, 528 





Inasmuch as New York handles about 80 per 
cent. of the petroleum exported, the movement of 
that commodity from this port to the various nations 
may be rightly considered an index to the state of 
the trade itself. The reason for Great Britain's 
reduced purchases of refined oil has been ascribed 
to the presence there of large stocks and an indis- 
position to buy during the latter half of 1882, owing 
to the suspicion with which the foreign trade looked 
upon the rapid fluctuations in prices here and the 
crop of rumors, first concerning new production, 
and then exhaustion of territory. The purchases 
by Austria, as pointed out in BRADSTREET'S 
Vienna correspondence a few weeks ago, have 
fallen away to a marked degree. ‘This is due, as 
shown in the letter referred to, to the development 
of the petroleum regions of Roumania, Hungary 
and Galicia, which are already annually pouring 
over 8,000,000 gallons of crude oil into Buda-Pesth, 
Vienna and other Austro-Hungarian markets. 
Another cause is doubtless the recently-imposed 
tariff, which discriminates against American refined 
oil in favor of the Hungarian and Roumanian 
product. Turkey and Italy are also drawing on 
this new source of supply, which doubtless explains 
in part the decrease in their imports from the 
United States. : 

The statement of exports of petroleum and petro- 
leum products during November, and for eleven 
months of 1882, prepared by the Bureau of Sta- 
tistics, furnishes the following particulars ; 


EXPORTS DURING NOVEMBER. 


———1882 m— 1881.—_—~ 


























_| Paige aie ) 

; Gallons. Value. Gallons. Value. 
Crudeoil...c.. 6.0. 4,136,662 $341,756 3,562,982 $286,987 
Naphtha......... 1,661,848 150,407 1,796,367 182,641 
Illuminating oil... 28,918,471 2,617,850 40,673,768 3,821,373 
Lubricating oil.... 785,199 177,590 398,778 101,974 
Residuum........ 346,836 20,517 155,730 7,013" 

Totals....... 35,849,016 $3,308,120 46,587,031 $4,399,988 
EXPORTS DURING ELEVEN MONTHS, 
1882. ~ = -1881. al 

! Gallons. Value Gallons. Value. 
Crude oil......... 41,605,778 $3,096,060 37,967,061 82,908, 514 
Naphtha........ 15,743,749 1,210,618 19,079,712 1,888,145 
Illuminating oil. . .404,020,099 35,349,930 403,917,769 38,390,295 
Lubricating oil.... 7,863,804 1,752,765 4,637,465 1,062,983 
Residuum .. 4,485,390 260,787 1,062,983 3,108,840 

Totals. .......473,718,720 $41,670,160 469,310,847 $44,415,673 


According to the valuation given, the average 
price of petroleum and its products per gallon in 1882 
was but 87/;9c., against gc. and a fraction in 188z. 
Various articles have recently been published in 
which it was argued that this decline in the average 
price of the product during the year was ‘‘due to 
over-production,”’ that, probably, being the most 
convenient handle to make use of. Over-production 
may be ascribed as the cause, from one view of the 
situation, for there was a great deal more oil pro- 
duced during 1882 than was required to meet the 
world’s requirements. But this argument is hardly 
admissible, for the year opened and closed on a 
rising market, in spite of enormous and growing 
stocks of oil. The exported petroleum products 
are quoted officially for shipment every business 
day, and prices thereof necessarily fluctuate in 
accordance with the speculative price of pipe-line 
certificates of crude oil—z. e., crude oil in tank in 
the regions. The four months’ depression in the 
same, caused by the Cherry Grove ‘‘ over-produc- 
tion,” if one pleases, dragged down the price of oil 
for export. The average price of certificates for 
1882 was but 78!4c., against 85c. in 1881 and g4c. 
in 1880. But ‘‘over-production”’ continues, and 
to-day, January 10, the tendency of the price of oil 
is upward. The immediate outlook for the export 
of petroleum in 1883 is not flattering. Lower ocean 
freights and renewed purchases from the other side 
may not be far off but as yet, they have made no 
sign. 

THE LAW OF THE GRAIN EXCHANGE. 

At the recent meeting of the Illinois State Bar 
Association Mr. Thomas Dent, of the Chicago bar, 
delivered an address upon ‘‘ The Law of the Grain 
Exchange,” in which he dealt with some of the 
questions connected with dealings in grain and 
other commodities which have attracted so much 
attention of late. He defined the position and ser- 
vices of the middle-men who stand between the 
producers and the body of the consumers and make 
it their business to buy and sell upon the market by 
the use of their capital. These men, he said, by 
their enterprise, skill and competition, encourage 
seasonable transportation to market, and insure a 
constant demand at fair prices for all the produc- 
tions of the husbandman. They have not always, 
however, received such favor from the public, or from 
the legislature, or even from the courts, as they have 
deserved. In some instances legislation has been 
directed toward the repression of their business; it 
being supposed that the consumers should be al- 
lowed to deal directly with the farmers or producers, 
and not be under the necessity of paying a profit to 
a third party. Adam Smith’s argument against 
the adoption of this policy in England was, he said, 
neat and comprehensive. That author showed that 
nothing could be more conducive to success in agri- 
culture than the certainty of finding a market. for 
what is produced; that the farmer would usually 
find it more productive to pay attention to his farm- 
ing operations than to engage much of his time or 
capital in trade, or to give up his time in any large 
measure to the peddling out of the products of his 
farm; and that freedom of trade was likely to bene- 
fit the farmer by giving him a better market than he 
could otherwise have through legal discrimination 
against the trader or merchant. 

The speaker added that freedom of trade in the 
staple productions of the soil might be said to be 
quite unrestricted by legislation. It was not even 
necessary that a person contracting to sell should 
be the owner of the property sold. In early times, 
indeed, when grain was hauled in wagons long 
distances to the principal markets, without pre- 
arrangement for sale, dealings in futures were un- 
known. In proportion, however, as business opera- 
tions became diversified and extended, and larger 
credits were needed in carrying them on, the prac- 
tice became more common of bargaining in ad- 
vance for a price to be paid on delivery of grain 
or live stock, the growth of which was anticipated 
by the farmer or which was to be gathered and 
brought to the place of delivery in market. Such 
dealings in futures, Mr. Dent said, seemed to be 
justifiable as well from considerations of prudence 
as from the demands of legitimate trade, The 
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persons engaged in those transactions pursue a 
course but little dissimilar from that of the trans- 
actions in Mark Lane, in which the cargo, or 
cargoes, supposed to be laden or ready to be put 
on shipboard in San Francisco, or at more distant 
points, and not expected to arrive for months, will 
be the object of barter and sale, and of frequent 
reselling, during the whole time of transit. Time 
contracts in relation to grain, as well as other com- 
modities, are of daily occurrence and must neces- 
sarily be so in commercial transactions. Parties to 
such contracts, acting in good faith, are entitled to 
the benefit of them, no matter what may have been 
the secret purpose or intention of the other party 
in respect to performing them or merely experi- 
menting upon the credulity of others. While this 
rule is upheld, the speaker added, honest testimony 
is far more likely to be given than if the door be 
opened wider and parties be allowed to say that 
they intended to gamble. The contracts alluded 
to by the speaker were not, he said, ‘puts’ and 
‘calls,’ or mere privileges, but were actual con- 
tracts binding both parties alike. ‘‘ They are made 
in the healthiness and freedom of trade, and ir the 
volume of the transactions exceed immensely, as it 
certainly docs so exceed, the amount of visible 
property, the effect of this freedom is to induce the 
embarkation of capital, to liberate and employ 
surplus money, and to give encouragement to 
activity and skill in this and codrdinate branches of 
business.” 

Some of the considerations that exercise a re- 
straining influence upon the dealers in the classes 
of contracts mentioned were pointed out by the 
speaker. If members of the exchange, they be- 
come responsible upon all actual contracts made by 
them, or by thcir authority, and are amenable to 
discipline by the association in case of default or 
want of punctuality. The fair name and the busi- 
ness reputation of those defaulting are at risk of 
action to be taken by the association. As will be 
seen, it is of great consequence to the member of 
the grain exchange to have the proper financial 
backing by his principal; to have the latter meet 
the legitimate calls for margins and securities, and 
be ready to satisfy claims for losses and damages, 
when these occur in the regular course of business. 
On the other hand, the right should be secured to 
him to have his principal treat trades or contracts as 
having been made in earnest, when that is his 
understanding of them at the time of making them. 
It is not fair that his principal should pocket di-ter- 
ences with alacrity when profits come, and say that 
he was gaming or betting if the tables or prices 
have turned against him. 








OCCASIONAL NOTES. 


According to the annual report of the Controller 
of the State of New York the aggregate balances 
in the treasury on October 1, 1881, were $5,531,- 
858.71; the aggregate receipts during the last fiscal 
year were $12,203,902.88, making a total of $17,735,- 
761.59. The payments during the year aggregated 
$13,898,198.21, leaving a balance in the treasury on 
September 30, 1882, of $3,837,563.38. The revenue 
of the general fund for the year, added to the 
balance on hand at the close of the previous year, 
gives a total of $7,520,207.27, from which warrants 
have been drawn and transfers made to the amount 
of $6,467,920.97, leaving an apparent surplus on 
September 30, 1882, of $1,052,286.30, The actual 
surplus of the fund is, however, brought up to 
$1,170,034.02 by balances due from county treas- 
urers and payments on account of appropriations 
of 1882 included in the tax payable in 1883. The 
Controller recommends that a surplus of at least 
$1,00¢,000 should be made available in the treasury 
at the close of cach fiscal year to meet the current 
expenses of the new fiscal year commencing Octo- 
ber 1. According to existing arrangements, the 
state taxes {from counties are not payable into the 
state treasury until April 15 and May 1; hence, for 
a period of over six months, expenses in excess of 
miscellaneous reccipts have to be provided for from 
borrowed money. The Controller is of the opinion 
that with the surplus of $1,000,000, supplemented 
by the receipts from corporations, payable in Janu- 
ary of each year, the state finances can be kept well 
in hand. Now that the trust funds are closely in- 
vested and cannot be borrowed from, the appropria- 
tion of this surplus will oblige the state to go into 
the market as a borrower. The recommendation 
of the Controller that the Legislature tax for every 
dollar they appropriate during the present session, 
is an eminently wise once. As he very truly says, 
“the policy of the state borrowing money to pro- 
vide for its living expenses, because it has spent 
its savings in building, is as objectionable and un- 
sound as it would be in an individual; in fact, 
more so.” 


During the fiscal year just ended there has been 
no change in the figures of the total funded debt of 
the state, which amounted, on September 30, 1381, 
to $9,109,054.87.. The gross valuation of the taxa- 
ble property of the state in 1882 was $2,783,682,567, 
an increase over the last ten years of $695,055, 122. 
It is estimated that the tax levy of 1882 at 2.45 mills 
will yield $6,820,022.29. The Controller recom- 
mends that the present practice of committing state 
convicts to penitentiaries, where they become an 
expense to the state, instead of to the state prisons, 
where they become a source of revenue, be discon- 
tinued. He points out that the penitentiaries are 
not state institutions, and that the result of treating 
them as such is that, notwithstanding the appropria- 
tions of former years, the penitentiaries have heavy 
claims against the state for deficiencies. Attention 
is called to the need for retrenchment in the ex- 
penses of legislative investigation. Some of the 
charges incurred by committees traveling at the ex- 
pense of the state seem to have been of the most 
extravagant character. One instance is given in 
which the amount charged for the living expenses 
of a committee averaged more than twenty dollars 
per day foreach member. The report states that 
the amount realized from taxes on corporations, 
under the laws passed in 1880 and 1881, shows a 
gratifying increase over that for the preceding year. 
‘The amount received for the fiscal year ending Sep- 
tember 30, 1882, was $1,539,084.27, being $546,- 
959.11 more than the receipts of the previous year. 
He is of the opinion that the predictions of the 
advocates of the law, that the revenue under it 
would reach $2,000,000, will be fulfilled within the 
next two years. 


The annual report of the Auditor of the Canal 
Department shows that the revenues of the canals 
from all sources during the fiscal year ending Sep- 
tember 30, 1882, amounted to $659,970.35, and the 
expenditures to $653,510.01, making the surplus 
revenues for the year $6,460.34. The canal debt 
outstanding amounts to $8,983,360, and the interest 
on the debt not matured is $538,602 per annum. 
In accordance with the provisions of the constitu- 
tional amendment making the canals free, the 
Auditor says provision must be made by the 
legislature for $1,600,310 for the expenses of the 
canals for the fiscal year beginning October 1, 1883. 
In consequence of the adoption of the amendment 
abolishing tolls there will be a deficiency of $547,- 
264.61, for which provision must be made, by tax or 
otherwise, in order to meet the requirements of the 
remainder of the current fiscal year. The Auditor 
is of opinion that ihere will be no increase in the 
business of the canals, and it is doubtful whether 
the present tonnage can be maintained, unless 
something shall be done to facilitate the movement 
of boats through the locks and to quicken their 
speed. He points out that, while the canals have 
been gradually losing the carrying trade, the rail- 
roads have been gaining, and to such an extent 
that by far the largest share of the grain delivered 
at the port of New York is now transported by rail. 
He thinks, however, that if the time of transit by 
canal, between the lake ports of Budalo and 
Oswego and the city of New York, can be 
reduced so as to approach nearer to that con- 
sumed by rail, it is more than probable that the 
canals would have the preference on all cargoes de- 
signed for export to foreign markets. He believes 
that this end can be secured, first, by making more 
liberal appropriations for the ordinary repairs of 
the canals, and devoting a distinct portion of the 
amount for reducing the prism of the canal to its 
legal depth of seven feet throughout its entire 
length, and afterward gradually deepening it to 
eight feet wherever it can safely be done; second, 
by substituting an improved form of gate at the 
head of each lock, and the introduction of mechani- 
cal appliances for operating the lower gates, and 
third, by the application of steam-power to the 
propulsion of single boats. 


The progress of inventors whose energies are 
directed towards the completion of a practical sec- 
ondary, or storage, clectric battery of commercial 
shape has been marked during the past few weeks. 
A short time since BRADSTREET’S presented the 
views of a writer in the London Zygincer who 
sought to show that no commercial storage battery 
had yet been produced. The claim made was that 
the advance made with the secondary battery was 
ample to warrant the investment of capital in fur- 
ther experimentation, but that it was yet too early 
to proceed in the matter of forming companies to 
manufacture secondary batteries to sell, or to dis- 
pose of the same to the public. Since reproducing 
these views the Brush storage battery has been 
exnibited in New York in a form which is claimed 
by its inventor to be thoroughly commercial. No 


exhibition could, however, permanently decide 
any question of its efficiency. Its continued 
use in public buildings and dwellings alone can 
determine that. There is no reason to believe that 
Mr. Brush has not succeeded in making a practical 
and efficient storage battery; but just how efficient 
and unlikely to get out of order are questions which 
usage and time alone can finally determine. The 
alarmist correspondence published in the daily 
papers of late in reference to the death-dealing 


properties of the Brush arc light current, by which | 


the Brush battcries (supplying the Swan incandes- 
cent light) are to be fed, is born purely of a business 
rivalry. The imagination of the public, which is 
almost if not quite ignorant of the subject, was the 
weak spot aimed at. The Edison people had no 
bone to pick with the Brush are light company so 
long as the latter confined their attention to arc 
electric lighting. When, however, they purchased 
the Swan incandéscent lamp, and produced a 
storage battery with which to supply it, they prom- 
ised to come at once into direct competition with 
the Edison company. Hence the sensational com- 
ments on the use of Brush wires for interior illu- 
mination. 


The secondary battcry, by the way, promises, 
when brought to its highest efficiency, to prove 
extremely useful. In view of this, all improve- 
ments in the construction thereof are of interest. 
The London /voz, in a late issue, mentions one, the 
invention of Messrs. Liardet & Donnithorne, of 
London, who claim they have produced a battery 
of half the size, half the cost, and of nearly double 
the power of any other electrical accumulator. The 
main features in the invention are stated to be the 
intermixture of porous lead, deposited either by 
direct action by means of a gaivanic current, or by 
the action of spelter with oxides and salts of lead, 
such as may be produced from galena or other lead 
ore as the acting substance of the plates to accumu- 
late the current. This mixture is placed on very 
thin plates of pure lead, which serve as conductors, 
and is kept in position by porous plates constructed 
of clay prepared in a special manner. The inven- 
tors lay great stress on the purity cf the lead. The 
model cells consist of extremely thin plates of lead 
placed inside cells of porous clay, the spaces being 
filled up with oxides of lead in different states of 
oxidation. The experimental set of cells consists of 
fifty elements, each of which has an area of one- 
twelfth of a square foot, the weight of the set being 
315 pounds. In some previous experiments the 
cells were charged by a dynamo, after which they 
are stated to have given a current of 12 amperes, 
with an electro-motive force of 95 volts. The de- 
monstrations, therefore, are quite experimental, but 
suggestive of a marked advance. 





In the Jnternational Review ‘for January Mr. 
Lincoln L. Eyre essays to define ‘‘The American 
Aristocracy."" He says that the spoils system is 
merely one part of a poisonous system of which 
official assessments, frailty of official tenure and 
general official slavery, ‘‘bossism,"’ personal poli- 
tics and ad captandum legislation are ingredients 
and essential factors, and declares that ‘‘ the pro- 
fessional politicians who crushed the southern 
aristocracy of 1857 actually threaten us with an 
aristocracy of the north. These same gentlemen, 
in Congress, in state legislatures, in the executive 
control of federal and state governments, repre- 
senting the municipality or the ward, or the little 
precinct, are all members of a privileged order, 
scrupulously ‘classified, each grade of which is re- 
sponsible, not to the public, but to the higher 
grades aldne. Each plays into the other's hands 
for the common benefit of all, and the result is 
aristocratic government.’ Mr. Henry Randall 
Waite points out the danger to our institutions 
to be apprehended from the ‘‘ Corruptible Elements 
in the Suffrage.” He has collected statistics to 
prove that in many states the percentage ot change 
in the popular vote, sufficient to reverse the results 
of the last presidential election in those states, is 
much less than the percentage of illiterates of 
voting age. Mr. Hugh Weightman describes the 
character and the position in the state of ‘‘ The 
Peerage of Great Britain.” In ‘‘A Defense of 
American Shipping,’’ Mr. C. J. Brockway ex- 
presses the opinion that there has been current of 
late rather too much of reckless assertion and 
gloomy prediction in relation to our merchant 
marine. He asserts that, for the last two years at 
least, the foreign carrying trade has been moderately 
remunerative to ship-owners, and has encouraged 
ship-buiiding, particularly in New England. In- 
decd, he states that at the present time there is a 
marked revival in ship-building on the New Eng- 
land coast. He advises as aids to the restoration 
of our foreign trade the abolition of consular fees 


and tonnage duties, the reduction of customs 
charges, and the introduction of a ‘‘ subsidy” 
policy. Professor Bonamy Price reviews Mr, Hugh 
Bowlsby ‘Willson’s ‘Currency, or the Funda- 
mental Principles of Monetary Science,” and finds 
occasion to differ with Mr. Willson’s opinions on 
some points, especially in regard to the monctary 
system of the Bank of England, which Mr. Wiilson 
criticises in kis work. 





According to a statement prepared by Mr. H. 
Kains Jackson, on the cereal harvest of the year 1882 
in Great Britain, which is printed in the Manchester 
Guardian, it appears that the English wheat area is 
cultivated irregularly over the several counties, 
three of the eastern counties—Lincoln, York and 
Norfolk—producing about a fourth of the total 
yicld. In these counties the average growth per 
acre is estimated at thirty-two bushels. The other 
districts yield averages varying from twenty-eight 
to thirty bushels. The gross English crop is 
estimated at 10,268,c00 quarters. The entire area 
under wheat in Ireland, Wales and Scotland is 
given as 330,000 acres, and the yield, estimating 
the average production at twenty-eight bushels per 
acre, is put at I,145,0co quarters, making the total 
production in the two islands 11,413,000 quarters. 
Mr. Jackson thinks that from this sum 1,000,000 
should be deducted to allow for deficiencies result- 
ing from unfavorable weather during the season 
and for the quantity required for seed, which would 
leave a total production for bread-making, etc., of 
10,413,000 quarters. ‘The total yield of barley avail- 
able for malting, distilling, feeding, seed, etc., is 
placed at 10,400,000 quarters, of which about one- 
half is grown in eight counties in England. The 
average in these eight counties is estimated at 
thirty-six bushels; the average for the remainder 
of the two islands at thirty-two bushels. The en- 
tire production of oats for home consumption and 
seed is put at 23,400,000. As a basis for his calcula- 
tions, Mr. Jackson takes the acreage estimates of 
the report of the Board of Trade on the agricultural 
returns, a summary of which has already been pre- 
sented in BRADSTREET’S. 


In the Victorian Review for November, 1882, Mr. 
E. W. Burton presents some ‘‘ Considerations upon 
the Upper Chamber of Australian Legislatures.”’ 
His subject, although of a local character, suggests 
to him certain general reflections of a depreciatory 
nature on the bi-cameral system, which he thinks 
stands condemned by experience. Mr. John Me- 
Carthy, in an article on ‘‘ Land Settlement in Aus- 
tralia,’’ deprecates the introduction of ‘‘ landlord- 
ism’’ into the South Pacific colonies. He urges, 
among other measures, the imposition upon pur- 
chasers of land of a condition of long-continued 
personal residence on the lots or farms selected, 
and the restriction of the areas selected to a fixed 
number of acres. Mr. John Wicker gives an ac- 
count of the progress of ‘‘ Railway Construction in 
Victoria.’ He thinks that the building of railways 
in the colony has been proceeding at rather too 
rapid a rate, and that it is now high time to con- 
sider whether the colonists should not rest for 
awhile, and allow the railway system to develop 
itself along with the progress of the country. Two 
results which the writer thinks are revealed by his 
investigations are that railways in a new country 
do not promote agricultural settlement, and that 
the average earnings per mile of the Australian 
railways have declined in proportion as the mileage’ 
has increased. 





SPECIAL CORRESPONDENCE. 
a 


CONDITION OF THE CENSUS WORK. 

Washingion, Fenuary ro.—TVhe attention of Con- 
gress has again been called to the condition of the 
census work and to the fact that, notwithstanding 
the large expenditure, $100,000 are now necessary 
to continue the work for the remainder of the fiscal 
year—to July 1. Congress is not in very good 
humor as to the census, and not without reason. 
The managers of the census, who formed this 
encyclopedic system, either had no conception of the 
vast amount of money required to publish a national 
encyclopedia or were willing that Congress should 
enter upon the work without knowing the amount 
which it would cost, and trusting that, once begun, 
Congress would be certain to make the appropria- 
tions necessary to complete it. Whichever of these 
two theories is correct, it is very evident that the 
present managers of the census have shrunk from 
the vast responsibility of the undertaking. And 
now once more there is a deficiency. Unless an 
appropriation shall be made nearly all of the clerks 
will be discharged. 

This appropriation will not be obtained without a 





very thorough inquiry into the present condition 
and management of the census. The answers to 
these inquiries will show that the stupendous work 
of publishing the census has really only just begun. 
It is estimated that the reports of the different 
branches of the census, if they shall ever be fin- 
ished, will comprise from fifteen to twenty quarto 
volumes, making, in the aggregate, including the 
Compendium, from 336,000 to 395,500 books. 
These reports, as is well known, comprise mono- 
graphs on all the principal subjects relating to 
commerce, manufactures, industry, agriculture, 
mechanics, finances, fisheries, and to the general 
social, statistical and economic conditions of the 
country. To the present time but a small portion 
of tne work has been printed. The portion that 
has been printed is the ‘‘ Population Volume” and 
| the Report on the History of the National Loan. 
| The Compendium, which was to have been com- 
pleted for issue last November, is as yet far from 
completion. The manuscript has not yet all been 
sent to the printer. With the completion of the 
t Population Volume the work of the census, as con- 
templated by the Constitution, is undoubtedly sub- 
stantially completed. For no one will venture to 
claim that the framers of the Constitution, in pro- 
viding for an ‘‘enumeration of the people" every 
decade, expected that, under that simple clause, 
fifteen or twenty quarto volumes would be published 
every ten years, or the enormous aggregate of 
395,000 books. Great efforts were made to have the 
Compendiuu completed by the time of the meeting 
of Congress. All the force of the office was con- 
centrated upon this work, and most of the other 
work stopped; but the work is not yet completed. 
The bureau has failed thereby to make the favorable 
impression upon Congress which it had hoped to 
make. 
The trouble is the managers of the census are 
__ apparently overwhelmed with the magnitude of the 
i" materials which have been collected under this 
comprehensive plan. They have not, for this rea- 
son, been able to systematize their work. A local 
history of the municipality of New Orleans, for in- 
stznce, has been prepared and printed at much ex- 
expense; yet the Compendium is not completed. 
This monograph on New Orleans interests compar- 
atively a small number of people, and has no more 
legitimate place in the census than the town his- 
tories, which are so numerous in New England, 
would have. So vast is the mass of material scat- 
tered about in the different divisions of the census 
that there has been question of not using some of 
it at all, and of thus throwing away the large sums 
of money which have been expended in its col- 
lection. This proposition was at one time made 
as to a considerable portion of the statistics 
which have been collected relating to educa- 
tional and religious matters. The publication 
of the report probably will alone show whether 
this determination was carried into effect. A large 
amount of the moncy appropriated for the census 
work was under the control of so-called “special 
agents.” Some of these agents were influential 
enough to secure money enough to complete their 
respective monograms, no matter how much the 
rest of the census work sufiered. This is true as to 
the volume on Debt, which, as a matter of fact, was 
published almost contemporaneously with the 
i Population Volume. The census work has been so 
hampered for the last year by inadequate funds that 
changes of plan have caused much embarrassment. 
There seems to have been a constant dread of the 
‘ approach of the evil day. That evil day has again 
come. General Francis A. Walker, of course, is 
responsible for the original plan of the census; but 
he retired from the active management before the 
-erisis came. It is understood, however, that he is 
still a confidential adviser of the present census 
‘managers, and that proofs of all the important 
portions of the work are sent to him for revision 
and suggestion. In other words, there is reason to 
think that General Walker is still an active power 
behind the throne, although, of course, he is not 
responsible for the expenditure of money. 
There has been some disposition to make the 
Public Printer responsible for the delays in the 
~ census work. ‘These accusations are unjust, and 
cannot be maintained. The Public Printer, fore- 
seeing that searching inquiries might ultimately be 
made into the progress and condition of the census 
work, has kept a record which will thoroughly vin- 
dicate the efficiency of his office. He has a record 
which shows the date and hour when every chapter 
of manuscript was delivered to him, the time occu- 
pied in composition, and the delays which have fol- 
- Jowed in the revisions, and repeated revisions, of the 
proofs. The Public Printer has constantly com- 
plained of the great delay in furnishing him with 
copy, and the Government has been put to a very 
large expense on account of this delay. It had 
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been promised, for instance, that the manuscript for 
the Compendium should all be furnished so that the 
type could be set up, the matter stereotyped and the 
type distributed prior to the meeting of Congress. 
Acting upon this understanding, the Public Printer 
used a considerable portion of the type which be- 
longs to the Congressional Record in ‘‘ setting up" 
the census work. Congresscame. ‘The rest of the 
Compendium manuscript was not ready, the proofs 
were not revised, and there was no immediate prob- 
ability that the manuscript would be furnished. 
The Public Printer had then to choose between 
throwing away all the work represented by the large 
amount of type set on the Census Compendium or 
to buy a new set of type for the Record. He was 
compelled to adopt the latter course, and the Record 
type is still locked up in the census work, while the 
printer is awaiting copy. 

As long ago as November, 1881, it was stated 
that the clerical work of the census was then 
practically completed, and that within a few weeks 
the agents then employed expected to finish their 
labor. Then, as now, there was a deficiency im- 
minent, and it was found necessary to suspend 
work or to assume extraordinary obligations. At 
that time the Secretary of the Interior authorized 
the employment of the clerks, with the under- 
standing that they were to look to Congress for 
their compensation, and that the census was not to 
be considered as under any obligations to them for 
their voluntary service. Congress appreciated the 
situation, rendered valid this incurring of obliga- 
tion, and the work went on. Now, for the second 
time since that period, there is a deficiency in the 
census fund. 

The printing of the results of this mammoth 
work has hardly yet begun. The appropriations 
made by Congress for the printing of the census 
amount to $678,624. This is in addition to the 
millions which have been appropriated and ex- 
pended in collecting the materials. The reports 
which have already been ordered printed are the 
Population Volume, Report on Agriculture, on 
Mechanics, on History of the National Loan, on 
Fisheries, and the Compendium. 

These are illustrations of some of the present em- 
barrassments of the census work. 





A YEAR'S BUSINESS ON THE PACIFIC 
COAST. 


San Francisco, Fanuary 4.—The past year has 
been a very successful one in most lines of business, 
the only drawback being in quartz mining, which 
has been far from satisfactory to sharehclders. In 
a recent communication to BRADSTREET's refer- 
ence was made to serious charges of mismanage- 
ment preferred by a committee of the San I'rancisco 
Stock Board regarding certain mines on the Com- 
stock lode. The effect was to lower prices very 
rapidly, producing a corresponding outcry against 
the committee, which was censured by those whose 
income depends upon keeping up the farce of de- 


_velopment for what can be got out of assessments. 


Since then no more has been heard from the com- 
mittce, but the managers of the group of mines con- 
trolled by the Bonanza firm have met and resolved 
upon a reduced rate of pay for themselves and other 
ornamental appendages of these corporations. The 
miners’ pay, $4 a day underground, is not to be 
reduced. This is conceding something to the pub- 
lic, but it is of no practical value. There is no 
necessity whatever for so many separate organiza- 
tions of companies. One set of officers could easily 
perform all the work that is now done by ten or a 
dozen sets; but no such concentration is probable, 
if, indeed, it be possible. The maintenance of these 
mining bureaus, so to speak, is the sole aim and end 
of the deep explorations on the Comstock, if one 
may judge from the regularity of assessments and 
the infinitesimal bullion product. The last dividend 
paid by any mine in the Washoe district was in 
August, 1880, when the Consolidated Virginia dis- 
bursed a small one preparatory to entering the lists 
as an assessment mine. The total assessments in 
1882, for districts west of the Missouri, were: 





IN@VAGALiiseanicse. c's $5,444,400 | Alaska............ 4,000 
1,553,700 | Mexico......-..+++ 105,000 
19,000 | Lower California.. 40,000 
100,000 — 
266,500 Total. cure viies.« $7,605,800 
38,200 





This total is $1,779,360 less than the assessments 
of 1882, but it must be borne in mind that the 
shrinkage has been very great, and that the assess- 
ments were quite as heavy in proportion to values 
asin 188r. The dividends paid by mining compa- 
nies last year aggregated $5,086, 100, being $354,400 
less than in 1881. California is credited with $1,345,- 
157; Arizona $1,750,000, and Nevada, $745,000— 
of course, outside of the Washoe group of mines. 
There are several paying mines in California, how- 
ever, of which no statement is published, and 





mining development in this state is making satisfac- 
tory progress. 


The following figures disclose the magnitude of 


the export and import trade of San I'rancisco: Ex- 
ports, 1882, $55,218,966; exports, 1881, $53,546,196; 
imports, 1882, about $43,500,000; imports, 1881, 
$38,446,034. 


It is instructive to note the relative importance of 


the trade of San Francisco with various countries. 


Thus: 


EXPORTS BY SEA IN 1882. 



















Great Britain...... $29.770,85t | Siberia............ $119,604 
New York <...a00 5,230,900 | Germany .. ee 11,025 
Chingseea.. cteose 4,705,126 | Japan... ....-..05 470,386 
Hawaiian Islands. 2,660,576 | South America.... 137,900 
South Sea Islands. 516,150 | Panama.... 215,24 
MeXIEO so ccisis siais orere 2,524,585 | Belgium.... 2,270,31 
Central America.. 964,153 | East Indies 44.143 
Australasia...... 1,669,812 | Cape Town.... 344,573 
British Columbia.. —_1,567,782 | Cape St. Vince 377,511 
Frances. asiecevae 1,617,385 





It will thus be seen that the English speaking 
people are by far the largest consumers of California 
products. Taking the small communities of Austra- 
lia, Hawaii and British Columbia, their aggregate 
purchases in this market exceeded the exports to 
China and Japan last year by $722,648; and also 
exceeded the exports to Mexico, Panama, Central 
and South America, despite the demand of material 
for railroad and canal construction, by $2,096,268. 
These figures are suggestive, and should induce 
Congress to build up an already remunerative trade 
instead of handicapping it to encourage a purely 
speculative one in Asiatic countries. 

The leading export was wheat, of which 18,529,- 
152 centals passed through the Golden Gate, repre- 
senting $31,001,200. Although the wheat export 
fell short of 1881 by 1,500,000 centals, the money 
value was slightly in favor of 1882. Last January 
shipping wheat averaged $1.66 per cental; it 
dropped to $1.61 in April, and fluctuated from 
$1.66 in May to $1.70 in August, closing the year 
strong at $1.73. A few cargoes shipped at southern 
ports might be included, but they would not mate- 
rially affect the foregoing statement. 

Treasure shipments by sea and overland were: 
1882, $10,384,802; 1881, $11,735,336. The treasure 
shipped overland to New York last year aggregated 
$4,234,440. 

The clearing house returns show a satisfactory 
increase in exchanges, amounting to $30,417,287 
over 1881. Total exchanges for 1882, $629,114, 110. 

The amount of customs duties collected at any 
port is a fair indication of the volume and character 
of its imports. During 1882, $9,257,796 were col- 
lected at the San Francisco Custom House, an 
increase of $1,811,788 over 1881. The internal 
revenue collections foot up $3,891,757 for the past 
year. 

Our domestic trade was correspondingly active in 
1882. The overland freight statement for December 
is not yet available, but taking the twelve months 
ending November 30, 1882, and contrasting them 
with the corresponding periods of 1880-81, this 
result is arrived at: Overland shipments from Cali- 
fornia, 1881-82, 322,134,280 pounds; for 1880-81, 
240,217,021; increase last year, 81,917,259 pounds. 
The Southern Pacific carried about 1,000,000 
pounds more freight than the Central Pacific. 

Wool is a leading product of California. The 
clip of 1882 was 39,448,340 pounds. The hold-over 
stock brought the total up to 54,902,5t9 pounds, of 
which, altogether, 35,051,797 pounds were shipped. 

Advices from Portland, Ore., give a satisfac- 
tory statement of last year’s trade. The value of 
imports into Columbia river was $23,000,000, of 
which one million represented foreign products, the 
balance being domestic. The exports were $15,560,- 
000, of which wheat gave $5,757,000; flour $2,9009,- 
c00; salmon $3,035,000; wool ,$1,395,000. The 
exports were foreign $9,694,000; to domestic ports 
$5,000, 866. 

Washington Territory had a foreign export of 
$1,460,725 in 1882; coastwise exports, $7,703,621. 
The Seattle coal mine produced 171,178 tons last 
year, San Francisco and Portland being the leading 
markets. The Puget Sound ship-yards were paid 
$290,500 for the construction of new vessels during 
1882. In the last three years there were built in the 
sound one ship, fourteen steamers, one bark, eight 
barkentines and twelve schooners. A contract has 
also been made for a new steamer, 120 feet long, 
to cost $25,000, to trade between Seattle and Skagitt 
River. Population is steadily increasing in the 
territory, and everything is brisk, owing to the en- 
terprise and investments of the railroad syndicate. 


THE PROFECTED LOUISVILLE EXPOSI- 
TION. 

Louisville, Ky., Fanuary 3.—As remarked some 
time since by the Louisville Courter-Fournal, it 
is now generally known that Louisville, the Ken- 
lucky metropolis, will hold an exposition in 1883, 
at which all the evidences of the material growth 
and prosperity of the south will be exhibited, 
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It is not intended to make this in any sense a 
local affair. Its projectors have taken a compre- 
hensive view of the needs of such an undertaking, 
and propose to make the Louisville exhibition 
a worthy successor to the now noted exhibition 
which was held at Atlanta in 1881. The capi- 
tal stock of the enterprise on foot has been placed 
at $300,000. Of this amount it is stated that 
$200,000 has been subscribed. Louisville further 
asserts that the whole amount required will be 
furnished by her own citizens, and that no outside 
aid will be asked. The building, as stated by the 
Industria! Review, has been contracted for, and 
will contain 15 acres of space for exhibitors— 
about twice the size of the buildings used at the 
Atlanta exhibition. Considerable interest has 
already been maniiested by the manufacturers of 
the country, and it is expected that the calls for 
space will fully tax the room to be provided. The 
‘‘ propriety’ of locating the second great southern 
exhibition at Louisville app2ars to have attracted 
considerable attention in southern newspapers of 
late. Without for a moment denying the advantage 
to be gained from having the proposed exhibition 
at Louisville, it is not easy to understand why 
this question of appropriateness need apply at all. 
Louisville, Baltimore, and other southern and semi- 
southern cities, have discussed each its own ‘‘ad- 
vantages "’ for the purpose, but while they were so 
engaged Louisville went ahead, subscribed the 
money necessary to begin operations, and prac- 
tically decided to hold such an exhibition. This 
fact appears to be a far greater reason why this 
enterprising city should possess the coveted dis- 
tinction of holding the southern exposition of 1883. 
Meanwhile the citizens and journals of Louisville 
have buckled down to the work in hand, and are 
leaving no stone unturned to make the affair a con- 
spicuous success. 

The Cowrier-Fournal even goes so far as to mildly 
but pointedly suggest that the usual annual exposi- 
tion held at Cincinnati and the one projected at 
Nashville be held at Louisville in conjunction with 
the more comprehensive and representative one 
already under way. It may be doubted whether this 
result can be reached, much as it would redound to 
the credit of the cities concerned. Cincinnati 
and Louisville have a business rivalry which in a 
smaller way is a counterpart of that which has long 
existed between Chicago and St. Louis. This may 
prevent a coalition in the case of the rival Ohio 
river cities. As for Nashville, the transfer of its 
project to Louisville, while it would prove an ad- 
vantage to the latter, can hardly be accomplished, 
owing to the pride Nashvillians take in their city, 
and, in view of the recent revival of Nashville ina 
commercial and industrial way. The Nashville 
affair is designed to represent the mineral wealth 
of Tennessee, North Carolina, Georgia and Ala- 
bama. It is, as the Courier-Fournal remarks, 
‘“‘on admirable movement, inasmuch as the world 
knows little of the great wealth of the mines 
and forests of the sections described.’’ In spite 
of what appear to be almost insurmountable 
objections to the amalgamation of the Cincinnati 
and Nashville exhibitions with the more compre- 
hensive one projected at Louisville, ‘‘it is a con- 
summation devoutly to be wished.’’ Louisville's 
advantages in the matter of organizing and con- 
ducting such an exhibition have been much dis- 
cussed. It goes almost without saying that they 
are ample. In addition to our excellent approaches 
by water, the well-known Louisville & Nashville 
Railroad and branches center there, and the 
rails of the Chesapeake & Ohio, Pennsylvania, 
Louisville, New Albany & Chicago, and other 
lesser lines, lead in and out in various direc- 
tions. Louisville itself is neither distinctively 
a northern or a southern city, but partakes 
largely of the excellencies of character, social 
and commercial, which characterize those two 
large regions of the country. It is the sixteenth 
city in size in the United States, with a population 
of 128,000. Its territorial limits embrace 258 square 
miles, and its sanitary provisions are admittedly 
second to none in the country. About $2,000,000 
was expended last year in constructing new build- 
ings, and about half that amount in the erection and 
extension of manufactories. Respecting the actual 
advantages of Louisville in the matter of location 
relatively to chief centers of population and in other 
directions, the following from the current number of 
the Jndustrial Review is of interest: ‘‘If a circle is 
drawn on the map with Louisville as the center, on 
such a scale as to inclose 600 miles in diameter of 
territory, the line will just take in Chicago, St. 
Louis, Memphis, Birmingham, Atlanta, Charlotte, 
Wheeling, Mansfield and Toledo. Confined within 
this radius is more than one-third of the population 
and wealth of the United States. There is no point 
that the people of every southern state could reach 
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with their products at the same cost, nor is there 
any point so accessible to the people of every 
northern state to visit and examine the fruits of 
southern industry, and the qualities and conditions 
of soil, climate and products. To secure the full 
benefits of such an exposition, just such a central 
point as Louisville is of the greatest consequence.” 
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NEEDS OF LITIGANTS IN PENN- 
SYLVANIA. 
To the Lditor of BRADSTREET’S. 

S1r—I desire to call your attention to a bill now 
pending in Congress, being House Bill No. 7,120, 
establishing a new judicial district of the United 
States in Pennsylvania. This bill is perhaps of 
more importance to merchants of New York and 
Boston selling goods in the northeastern and central 
portions of this state than even to the people of the 
state themselves. At present great difficulty is ex- 
perienced in enforcing collections through the 
medium of our state courts, and the United States 
courts at Pittsburgh are so distant as practically to 
be out of reach. The result is that our courts are 
crowded with cases which should be in the United 
States courts, and the delay occasioned amounts to 
a failure of justice. The prospective bankruptcy 
business, which will ensue upon the passage of the 
new Bankruptcy act, gives additional importance 
to this measure. It was impossible to carry on 
bankruptcy proceedings originating in this section 
of Pennsylvania under the late Bankruptcy act with 
any satisfactory results, in contested cases, from the 
great distance of our United States courts. I, 
therefore, ask you to interest yourselves through 
your representatives in Congress, or by memorials 
circulated among the merchants or merchants’ ex- 
cuanges of your city, to secure the passage of the 
bill, remembering that the United States courts— 
aside from the government cases—are practically 
for the benefit of citizens of adjoining states, and 
that this bill is, therefore, more in your interest than 
in our own. Hon. Joseph A. Scranton, M.C., 
from this city, has charge of the bill. 


R. W. ARCHBALD, 
Scranton, Fanuary 9. 





MERCANTILE COLLECTIONS IN THE 
WEST. 
Zo the Editor of BRADSTREET'S. 

Str—Wesee by the Chicago 7zmes that yourecom- 
mend the withdrawal of credits by retailers. It 
would doubtless be better if it could be done, but 
you should be informed that, unless a little leniency 
is shown by the jobbers of New York and Chicago, 
at this time, in central and southern Illinois and 
Indiana, many honest merchants will be driven to 
the wall. Bankers in these sections inform us that 
many retailers are driven by the importunity of 
jobbers to resort to strategy in their way of honor- 
ing drafts held and returned. If they could be 
taught, by some means, to squarely put off the pay- 
ment until such a time as they could meet the bills 
with some certainty it would be much better for the 
trade. Retailers in those sections are all over- 
stocked ; they must be protected from enterprising 
loaners who are advising an assignment in many 
cases where a little help and encouragement would 
tide them over. We think if you will look into this 
matter you will find it much as we state it. 

Yours, 
FOWLER & COLLESTER. 

Bloomington, Ill., Fanuary 6. 








SWISS INDUSTRY. 

The Geneva correspondent of the London Daily 
News writes as follows: 

Next to its admirable communal system and the 
thrift of its people the prosperity of Switzerland is 
in great measure due to the efforts that are being 
constantly put forth to supplement agriculture by 
industry. The first attempt to introduce wood- 
carving into Berne was made half a century ago by 
Christian Fischer, of Brienz, who may be called 
the father of the art, for after acquiring it himself 
he taught it to others and founded a school. 
Besides being an artist in wood, Fischer taught 
music, made musical boxes, and practiced the 
healing art, but like many other clever fellows he 
died in poverty. Some time after Fischer began 


: : : j 
wood-carving at Brienz a certain Peter Baumann 


began at Grindelwald the making of the miniature 
Swiss chalets which are now so popular. He after- 
ward removed to Meyringen, where he taught his 
art to his three sons, one of whom, Andreas, proved 
to be a genius of the first order, and was equally 
distinguished for originality in design and skill in 


execution. He was the first to practice carving in 
relief. His roses are still regarded as masterpieces, 
and serve as models for young sculptors. The suc- 
cess of the Baumanns encouraged others to follow 
their example, and wood-carving soon became a 
winter occupation in nearly every cottage of the 
valley of the Hasli. But the sale of carvings and 
chalets being restricted to foreign tourists in the 
summer season, principally through the inter- 
mediary of hotel porters, the trade for a long while 
was limited and unremunerative. But it struggled 
on, andin the course of time attracted the attention 
of local capitalists, who started workshops, opened 
depots lor the sale of their products, and began an 
export trade, which, with some fluctuations, goes 
on steadily increasing. The business of wood- 
now finds employment for several 
thousand individuals. In one establishment alone— 
that of the Brothers Worth—three to four hundred 
sculptors of both sexes are regularly occupied. 
Each has his or her specialty, the choice of which 
is left to individual taste. Some have an aptitude 
for and excel in the modeling of groups of animals; 
others give their attention to flowers and plants; 
others again prefer to carve ornamental caskets and 
build miniature chalets. The women have great 
delicacy of touch, and their work in certain 
branches is preferred to that of the men. One 
thing leads to another, and the abundance of cer- 
tain sorts of wood in the district suggested the idea 
of adding to wood-carving the production of what 
may be called fancy furniture—carved chairs and 
tables, napkin rings and such like articles. A 
factory has also been started at Interlaken, and is 
now in successful operation, for making habitable 
chalets on a large scale. You have only to select 
your design, give the order, and all the parts of a 
chalet are sent to any destination, so arranged and 
marked that an intelligent joiner can put them 
together, and you have a handsome and picturesque 
house which you may live in as long as you like, 
and even carry about on your travels. Another 
trade which has lately sprung up in the Bernese 
Oberland is the making of slabs, table tops and 
other articles from the indigenous marbles and 
granites of the district. A beautiful red stone, soft 
at first, but which on exposure to the air becomes 
as hard as adamant, is extensively used for these 
purposes, and when artistically inlaid with black 
and white marble, is much sought by amateurs 
of marqueterie. Parqueterie is also becoming 
an extensive manufacture. The quantity turned 
out annually is estimated at 700,000 square feet, and 
the value of the wood carvings executed by the 
sculptors of the Oberland reaches a yearly total 
of 2,000,000 franes. The number of artisans en- 
gaged in the trade is 25,000, and their earnings 
range from two to five francs per day. The head- 
quarters of the trade are Brienz, in the district of 
Interlaken, and Meyringen, in the district of Ober- 
hasli; but many of the people work at their own 
homes, in remote valleys. At Brienz there is an 
excellent school of design, supported partly by the 
communes and partly by the canton; and the 
sculptors of Interlaken enjoy the services of a 
‘master modeler,’’ paid by the state. These in- 
dustries have already done much to promote the 
prosperity of the districts in which they are carried 
on, and if they make the same progress in the 
future as they have made in the past they will soon 
take rank with the more important special trades of 
the Confederation. If similar, or some other, spe- 
cial manufactures could be organized in Ireland, the 
everlasting Irish difficulty, which has its root in the 
poverty of the people, would probably be robbed of 
its worst terrors. And there is no reason in the 
nature of things why special trades should not 
flourish in Ireland as they flourish in Switzerland. 
Neither country is gifted with mineral treasures, but 
Ireland possesses advantages that Switzerland lacks 
and would give much to obtain—seaports, navigable 
rivers, and ready access to one of the most exten- 
sive markets in the world, which levies no duties on 
her products, and where they find a ready sale. 
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INDIA WHEAT. 

The Manchester Guardian has the following: 
The rapid increase in the exports of wheat from 
India since 1872 is shown in the following table. 
The figures refer to official years ending March 31: 








Cwt. Cwt. 

637,099 | 1878 6,373,168 

394,010 | 1879. 1,056,720 
+ 1,755,954 | 1880... 2,201,515 
1,€73,55 | 1881 .. 74441375 
2,510,765 | 1882 19,863,520 
= 5,586,604 





The enormous increase during the year ended 
March 31, 1882, was no doubt due to the high price 
occasioned by the short crops of wheat last year in 
the United States, as well as to the abundant yield 
concurrently realized in India. The latest official: 
returns before us show that during the six months 





ended September 30 of this year the exports of 
wheat from India were 6,915,384 cwt., against 
8,669,631 cwt. during the corresponding period of 
1881. During the month of September, this year, 
the amount exported was only 812,804 ewt., against 
2,280,084 cwt. in the corresponding month of 188r. 
No doubt the recent fall in price has been the main 
cause of the recent falling off, but it is not yet by 
any means certain that India is unable permanently 
to compete pretty successfully with the United 
States in the supply of wheat to Europe. 





DAIRY BUSINESS IN THE NORTHWEST. 

A recent statement of Secretary R. P. McGiincy, 
of the Elgin Dairymen’s Association, regarding the 
dairy business, reads as follows: Seventeen years 
ago the Northwestern Dairymen's Association was 
organized in Illinois, at a time when western dairy 
products were at a remarkably low discount in the 
eastern markets; but the farmers of Illinois and 
Wisconsin were becoming hopelessly in debt from 
repeated failures of crops and low prices, and they 
were determined to make an effort to better their 
condition. So they organized an association, held 
a meeting, and discussed various plans, when 
finally it was determined, as a last resort, to attempt 
dairying. Speakers were procured from the east, 
meetings were held, and the dairy business was 
started in portions of northern Illinois and south- 
ern Wisconsin, and the result has simply been 
wonderful. It required hard, persistent labor; 
but the men who undertook the matter were 
either pioneers here or the sons of pioneers, 
and knew no_ such word as fail. Years 
passed by, and through the efforts of this and kin- 
dred organizations western dairy products were 
elevated in the scale of eastern markets, until Illinois 
and Iowa butter and Wisconsin cheese commanded 
a higher price than the goods made within a few 
hours’ ride of New York. By the labors of this 
association it became possible for the country 
tributary to Elgin, Ill., distant only twenty-five 
miles, to produce in the year 1882 $9,000,000 worth 
of butter, cheese and milk, and to make a total oi 
their products in the state for the same year of fully 
$75,000,000, and enabled Iowa and Wisconsin to 
make nearly as good a showing. By the work of 
this association, through its meetings and published 
reports, Elgin creamery butter has been made worth 
43c. per pound this month, and cows worth, at public 
auction, from $45 to $60, and those, too, only what 
are generally termed native stock. Dairying in 
Illinois, Wisconsin and Iowa has proven the best 
mortgage-raiser ever conceived. It builds larger 
and better barns than grain raising ; it gives farmers 
a better bank account than mining stocks; it 
gives them more comfortable homes, better land, 
better stock and more intelligence than any other 
avocation they could follow. What dairying has 
done for Illinois, lowa and Wisconsin, it can and 
will do for Minnesota, if the farmers will go about 
the work intelligently, systematically, and regularly. 
From a personal knowledge of southern and south- 
western Minnesota, gained during a visit of seven 
or eight weeks last August, September and Octo- 
ber, I am convinced that the state possesses all the 
elements necessary to make it a formidable com- 
petitor of Illinois and Iowa in the production of fine 
butter, and of Wisconsin for cheese. The soil, 
water, grasses and climate, all combine to make 
dairying more profitable in Minnesota than grain 
farming, if we take one year with another. Cows 
in Illinois and Wisconsin net their owners from 
$45 to $55 per year, and this is cash money received, 
in I}inois, in monthly installments, and this latter 
system always gives the farmer cash, so that he can 
go into the market and buy goods cheaper than his 
neighbor who is obliged to ask for credit. 


GERMAN POPULATION AND EMIGRA- 
TION. 

The London Zimes gives the following summary 
of recently-published statistics of the increase both 
of the population and emigration throughout Ger- 
many. ‘The population of Prussia increased, be- 
tween 1816 and 1864, from 10,350,000 to 19,260,000, 
while, up to 1875, inclusive, it mounted up to 
21,500,000, or 105 per cent. in 60 years’ time. From 
1875 to 1880 the population of all the German states 
has been increasing at about 525,000 per annum. 
At the last census, in December, 1880, the number 
of inhabitants was 45,250,000, which, if maintained 
at the same rate, would be 60,00c,000 in 1900. The 
increase, as compared with that of France, is very 
remarkable, the French population during the last 
5 years showing an increase of only 389,000, while 
the increase of the German population during the 
same period was 2,000,000, the birth-rate in the 
latter country being 3.91 per 100, whereas in France 
itis only 2.47. ‘There is also this great difference 


between the two, that in France the increase has 
been almost entirely in the large towns, whereas in 
Germany the increase is general throughout the 
country as well as the towns. The number of 
emigrants that have left Germany during the last 
60 years is over 3,500,000, of whom the greater part 
have taken their departure within the last 30 years, 
the United States having absorbed in 1881 no less 
than 248,323. Dr. Friederich Kappe estimates the 
amount taken away by each emigrant at not less 
than 450 marks, or £22 1os., so that the capital 
transferred to the United States during last year 
amounted directly to £5,587,267. And this, it 
should be remembered, is not returnable to Ger- 
many in the ordinary ways of trade or commerce 
as, in point of fact, the German emigrants to the 
United States become Americans, and, conse- 
quently, competitors with Germany in agricultural 
and industrial pursuits. Dr. Engel considers that 
the cost of bringing up a young person of the lower 
or middle classes to the fifteenth year is about £200, 
and he estimates the loss to Germany during the 
emigration of the last sixty years, in cash and val- 
uables taken by each emigrant, at over nine milliards 
of marks—nearly twice the amount of the war in- 
demnity paid by France in 1871. 





LEGAL NOTES. 


The question whether the certificate of member- 
ship of a board of trade is property subject to the 
claims of creditors was recently discussed in two 
cases in Chicago, in which opposite conclusions 
were reached. In the case of Barclay vs. Smith, 
decided January 3, the Appellate Court affirmed 
the decree of the court below, holding that a cred- 
itor’s bill to reach the certificate of membership of 
a broker on the Board of Trade was properly 
brought, and that such certificates were assets 
which could be sold for the payment of debts. A 
few days later the same point was raised in the 
Circuit Court in Chicago,.in the case of King vs. 
Netter and the Chicago Board of Trade. In this 
latter case Judge Barnum, after a review of the 
authorities cited in the preceding case, and after re- 
ferring to certain conflicting decisions in New York, 
held that a certificate of membership of the Board 
of Trade was not property, but a privilege of mem- 
bership, and that it was not subject to the liens of 
creditors. The question remains to be passed upon 
by the Supreme Court of the state of Illinois. 





An interesting case, involving the question 
whether a xom de plume constituted a trade-mark, 
and holding that it did not, was decided by Judge 
Blodgett, in the United States Circuit Court, sitting 
at Chicago, on the 8th inst. The suit was brought 
by Samuel L. Clemens, popularly known as ‘‘ Mark 
Twain,” against Belford, Clark & Co. The com- 
plainant set out in his bill that he had used the zom 
de plume ‘‘Mark Twain"' as an author and writer 
for twenty years, and had made it valuable; that the 
defendants had published a volume under the name 
of ‘Sketches by Mark Twain,” the matter of which 
was substantially like that of one published by him, 
Clemens, in 1880, and that the preface purported to 
emanate from him. He prayed for damages and an 
injunction. The defendants demurred, and Judge 
Blodgett sustained the demurrer and dismissed the 
bill. He said, in announcing his decision, that this 
was the first attempt that had ever come to his 
notice to treat a om de plume as a trade-name or 
trade-mark ; that he did not think that a man could 
acquire an exclusive right to use a om de plume any 
more than to use his Christian name. Authors 
could amply protect themselves by copyrighting 
their writings. It did not appear that the complain- 
ant’s book, published in 1880, had been copyrighted, 
and it must therefore be regarded as public property. 





In the case of the Michigan Central Railroad 
Company vs. Myrick, decided by the Supreme 
Court of the United States on the 8th inst., the 
point was raised whether a railroad company, in the 
absence of a special contract, was responsible to a 
shipper for the safety of freight after such freight 
had been transferred by it to another railroad com- 
pany for transportation to its place of destination, 
An important question was whether the ticket or 
bill of lading given to the shipper by the railroad 
company in this case constituted a through con- 
tract. The court held that it did not, and that in 
consequence the railroad company was liable as 
carrier only to the extent of its own route and for 
safe storage and delivery to the next carrier. This 
decision appears to be in line with the general cur- 
rent of American authority and differs from the 
doctrine which prevails in England, where it seems 
to be the rule that the acceptance by a common 
carrier of a parcel directed to a point beyond the 
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end of his route is Arima facie evidence of an under- 
taking to carry to that point, and that the carrier is, 
therefore, liable for the loss of the parcel at any 
point of the transit. The practical difference be- 
tween the two rules, as far as the public are con- 
cerned, appears to be that, in England, the contract 
being with the first carrier only, a recovery for loss 
or damage could only be had against him, whereas 
in America, where a through contract was not 
made by the first taker, each of the carriers for- 
warding the goods would be liable for the time 
during which he had them in his custody, or the 
several carriers might become liable as partners 
where they had made themselves such by arrange- 
ment. 


The case of Morrill, collector, plaintiff in error, 


‘ys. Jones, decided by the Supreme Court of the 


United States on January 8, involves a point of in- 
terest to importers of live stock for breeding pur- 
poses. Under a provision of the Revised Statutes 
(sec. 2,505) such animals are directed to be ad- 
mitted free of duty upon proof, etc., and ‘‘ under 
such regulations'’ as may be prescribed by the 
Secretary of the Treasury. Certain regulations 
had been prescribed by the Secretary, among them 
one directing collectors not to admit animals for 
breeding purposes free of duty unless such animals 
were of ‘‘ superior stock, adapted to improving the 
breed in America."’ In pursuance of this regulation 
the collector in this case had exacted from the de- 
fendant in error duty upon certain animals im- 
ported for breeding purposes, but which, in the 
collector's opinion, were not of ‘‘superior stock.” 
The court held that the statute clearly included 
animals of all classes; that the regulation in ques- 
tion sought to confine the operation of the law to 
animals ‘‘of superior stock,"’ and to put into the 
body of the statute a limitation which Congress did 
not think. it necessary to prescribe, and that conse- 
quently it was in excess of the power of the Secre- 
tary. The court intimated that to amend the law 
in the way attempted was not the office of a treasury 
regulation. 





In the case of Wyckoff vs. De Graff et al., de- 
cided at the General Term of the New York Court 
of Common Pleas December 4, 1882, where an 
indorser of promissory notes had had the same dis- 
counted, and thereafter, upon the request of the 
maker and a prior indorser, made before maturity, 
and upon their promise to give him new notes 
therefor, took the old notes up before they fell due 
and before protest, as he claimed, to save their 
credit, it was held that he could not, by framing his 
action for the breach of the special promise, pre- 
clude the prior indorser from establishing such 
defenses as were available upon the notes, as, for 
instance, that he was an accommodation indorser 
and that the notes in their transfer from the maker 
to the plaintiff had become tainted with usury. 
The court held also that in taking up the notes the 
plaintiff was only discharging an obligation to the 
holders of the paper which he had incurred previous 
to and independent of any request by the maker 
and indorser, and that there was no distinction 
between his paying the notes as they matured and 
before they were protested (because he knew that 
the other parties would not be able to meet their 
obligations) and his paying at maturity on their 
default. The true consideration for his advancing 
the money was that he was bound to take up the 
notes if the maker did not. 





A case involving the construction of a bill of lad- 
ing and the consideration of the point to what ex- 
tent carriers are responsible for the statements 
made therein by themselves or their agents, was 
decided on November 28, 1882, in the New York 
Court of Appeals. In this case, Miller et al vs. The 
Hannibal & St. Joseph Railroad Company, it 
appeared that some person unknown, holding him- 
self out as a member of the firm of P. & Co., de- 
livered to the defendant and appellant, at Kansas 
City, thirty barrels for transportation to New York 
city. The defendant issued a bill of lading, partly 
written and partly printed, certifying that it had re- 
ceived from P. & Co., consigned to their order, 
New York, ‘‘the following described packages, in 
apparent good order (contents and value un- 
known.)" Then followed the terms on which the 
property was to be carried, the insertion in writing, 
“ Articles, 30 barrels of eggs, O. R. F., E. W. P. & 
Co., New York,’ and the signature of defendant's 
agent. The person receiving the bill indorsed it in 
blank under the name of P. W. & Co., and annexed 
it to a draft upon plaintiff, who accepted and paid 
it upon the faith and security of the bill of lading. 
The barrels were afterwards found to contain noth- 
ing but sawdust. It was not charged that the de- 
fendant knew of the fraud or acted in bad faith. 


and the demurrer was sustained. 
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The complaint was demurred to for insufficiency, 
It was held that 
the bill of lading, taken altogether, imported only 
that the defendant had received thirty packages, de- 
scribed as containing, or purporting to contain, 
eggs, but the actual contents of which were un- 
known. The defendants did not make any repre- 
sentation as to the contents of the packages, and the 
plaintiffs, in making advances, were chargeable 
with knowledge of the contents of the bill of lading, 
and must be deemed to have relied upon the assur- 
ance of the shipper as to the contents of the pack- 
ages. This, and some other less recent decisions 
bearing on bills of lading, which we have hereto- 
fore remarked upon, would seem to suggest caution 
in accepting these documents and paying money 
upon the faith of them. 








BUSINESS NOTES. 

Spanish farmers in the recently-flooded districts 
are sowing wheat again. In several localities the 
price of wheat continues very high. The severe 
rains have ceased and the agricultural situation has 
improved, but the Manchester Guardian is authority 
for the statement that the trouble has not entirely 
disappeared. 


A competitive trial was had recently between the 
Jiirgensen and Gramme dynamo machines under 
the auspices of the Danish government. It is 
reported that the Jiirgensen machine, on an 
average of four days’ working, gave 38 per cent. 
more light, while the Gramme required about ninety 
times as much wire as the other. 





While the United States produces about 67,000 
barrels of crude oil daily, its daily consumption is 
about 35,000 barrels, and the remainder is exported 
or goes into stock. Canada is said to produce 
about 1,200 barrels of crude oil per day, and to con- 
sume about 2,000, leaving 800 daily to be imported. 
The Petroleum Age estimates that the Dominion 
will require about 1,000,000 barrels of oil from the 
United States during 1883. 





Louisville, Ky., received 37,500,000 bushels of 
coal and coke by river im 1882, 2,907,100 bushels of 
Kentucky coal by rail, and 6,538 tons of anthracite 
coal by rail. Of this 15,250,000 bushels of Pitts- 
burgh coal was delivered to consumers, 1,400,000 
bushels of Ohio river coal and 2,700,000 bushels of 
Kentucky coal—in all 19,350,000 bushels of bitumi- 
nous coal. Of the anthracite receipts, 4,825 tons 
were delivered. The city’s consumption of coke 
was 1,550,000 bushels. 





The total of British failures reported to Kemp's 
Mercantile Gazette (London) for the week ending 
December 23, 1882, was 217, against 213 in the 
week preceding and against 275 in the week ending 
December 22, 1881, and 289 in the like week in 1880. 
England and Wales had 196 against 250 and 269 
respectively in corresponding weeks in 18€1 and 
1880. Scotland had 17 against 18 and 13, and 
Ireland 4 against 7 and 7 in each of the wecks 
named in 1881 and 1880. 





The complaints made that the electric light inter- 
feres with a desirable display of hues and colors, 
that it is ‘‘very trying” in a ball-room and out of 
place in an art gallery, are met by the statement 
that a prominent English dyeing house has success- 
fully introduced it into their works. The statement 
is made (in Kvow/edge) that ‘the purity of the 
light enables them to distinguish colors perfectly 
and to carry on at any hour operations that could 
otherwise be performed only by daylight.” 





The projected Louisville Southern Exposition 
requires but $75,000, according to a late num- 
ber of the Louisville Courier-Fournal, in order to 
erect the thirteen-acre building on the desired 
elaborate plan. The sum of $225,000 had been 
raised, and Louisville, New Albany and Jefferson- 
ville were to be canvassed for the extra $75,000 
required. That sum, it was explained, or the want 
of it, could not interfere with the success of the 
proposed exhibition, but with the scope of the affair 
only. 





The annual consumption of watch-face crystals is 
placed by the Revue Chronometrigue at 100,000,000. 
This total, however, includes the crystals required 
for toy watches, lockets, compasses, etc. The an- 
nual production of watches is placed at 2,500,000, 
and the stock manufactured during fifty years at 
70,000,000. To this is to be added 50,000,000 *‘ old 
watches."’ Of the number in use it is believed that 
87,000,000 require a new crystal face once a year. 
This, with stocks kept on hand, call for the annual 
supply named above. 































20,000,000 Japanese silkworm eggs by direct impor- 
tation via San Francisco. 
cards about twelve inches square, on which they lie 
so thickly as to prevent the cards being cut without 
some of the eggs being destroyed. 
to be distributed gratis to silkworm culturists 
throughout the country. The exchange states that 
the interest in this industry in the United States is 
growing rapidly, and that inquiries are being made 
of them by mail at the rate of about too per day. 


Fournal Officrel. 
posits were to have been received by French say- 
ings banks, from any who desired, by means of 
postage stamps. 
ceived by the French savings banks. 
new system blanks containing twenty spaces are 
furnished depositors, who may attach to each space, 
from time to time, postage stamps of the value of 
not less than five sous. When the sum of one franc 
is reached the amount will be credited to the de- 
positors. 








The New York Silk Exchange has received about 


They are deposited on 


The eggs are 





A new ‘‘savings system” is announced by the Paris 
gs sy: ) 
On and after January 1, 1883, de- 


One franc is the lowest sum re- 
But by the 





In canton Vaud, Switzerland, there had been two 


hundred rainy days, up to the end of November, 
since January 1, 1882, and but fifty days of sunshine. 


Landslides had taken place in consequence, and a 


considerable portion of land covered with vines 


near Espesses was sliding rapidly toward Lake 
Leman. ‘The Geneva correspondent of the London 
Times recently stated in that journal that heavy 
gales had again set in, and that the results were 


disastrous. This is, in addition to the recent reports 


of loss of life and property throughout sections of 
Germany and Austria, owing to rains and flood. 





Nature (London) announces that an international 
exhibition will be held at Calcutta, beginning in 
December next. The leading departments are to 
be divided as follows: Fine arts; apparatus and 
application of the liberal arts ; furniture and objects 
used in dwellings; clothing, including fabrics; pro- 
ducts of mining industry, forestry, etc.; apparatus 
and processes in the common arts; food; artisan’s 
workmanship, and children’s work. Efforts will 
also be made to organize an extended exhibit of live 
stock, agricultural and horticultural products, paint- 
ing, sculpture and works of art generally. The 
exhibition will open December 4, and close Ieb- 
ruary 29, 1884. 





The official report on the money-order business 
transacted by the Post Office Department of the 
United States during 1882 shows a total of $63,- 
101,847.54, or about 12 per cent. larger than in 
1881. The number of money orders issued was 
67,170, valued at $1,401,858.27; paid and repaid 
go2,928, valued at $2,566,796.61 ; postmasters’ de- 
posits 20,324, valued at $24,176,372.21; drafts to 
postmasters 23,617, valued at $11,024,269.33; bills 
of exchange $4,765,973.86; Postmaster General's 
checks $1,838,775.15; deposit to Postmaster Gen- 
eral’s credit $1,983,713.09; money orders re- 
ceived and certified to Europe 467,424, valued at 


$8,236,469.06. 


The Secretary of the Wisconsin Immigrant Asso- 
ciation has completed his report for 1882, which 
shows that during the past pear 57,952 immigrants 
arrived in Milwaukee. Their destinations were 
various points in Wisconsin, Minnesota, Michigan 
and Iowa. The total of arrivals in 1881 was 47,956, 
showing a gain of almost 10,000. Of the whole 
number it is added that 31,758, or about four- 
sevenths, settled in Wisconsin, against a total of 
25,769 in 1881. Over 24,000 out of the 57,952 were 
Germans, 13,515 were Norwegians, 19,545 were 
Swedes and 2,855 were Poles. Besides those which 
settled in Wisconsin, 21,732 went to Minnesota, 
4,424 to Michigan, and but 372 to Iowa. 








The disastrous result to the strikers among the 
bituminous coal miners in Pennsylvania and else- 
where during the past year has revived the plan for 
forming a national association of miners of bitumi- 
nous coal ‘for mutual protection and defense in 
time of trouble."" The extent of such an organiza- 
tion, if formed, will constitute it a powerful federa- 
tion. The number of men employed in mining 
bituminous coal in various states has been given as 
follows : 












Pennsylvania. OhMorn see 
Maryland West Virgi 
Illinois... Indiana .......- 
Michigan. EO@ases dee secs esscnie 
Wisconsin 5 
AT ieee Celi Mitta asi picind aoe Halgaimeiedie.are en alba qaie'e 170,000 


Conferences between leaders of various state 
miners’ associations have been held recently, and it 
is expected that an interstate convention will be 
held at Pittsburgh about May 1, when the*National 
Trades’ Union will be formed. 
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No new features are mentioned by the London 


Labour News of December 27, 1882, concerning the 
state of the British labor market. 
manufacturers, the Newcastle-on-Tyne and Hull 
shipping trades, hematite-iron trade and steel mak- 
ers, Liecester woolen-yarn makers and Kiddermin- 
ster carpet manutacturers were all busy, and had 
plenty of orders in sight. 
ton, the Dundee jute-yarn trade and shoe manufac- 
turers all reported a slow trade, with dullness only 
in prospect. 
colliers were unsettled. 
brisk. 


Birmingham 


The trade at Darling- 


In the mining districts of Wales the 
3uilding in London was 





The business summary of St. Paul, Minn., for 


1882, as telegraphed throughout the country, shows 
a population of 75,000, and $8,500,000 invested in 
new buildings. It 
exchange increased $21,000,000, and the banking 
capital of the city $1,000,000. The volume of the 
wholesale and jobbing business for 1882 is placed at 
$62,528,000, while that of 1881 was but $52,218,265, 
an increase of $10,039,735. In the judgment of the’ 
largest dealers the footing of the books will show 
that the trade of 1882 has exceeded that of 1881 by 
over $15,000,000. : 
from the City Treasurer shows the bonded indebt- 
edness of St. Paul to be $2,002,000, as against 
$1,726,000 in 188r. 
$1,128,326.50 for 1882, and $626,760.54 for 1881, an 
increase of $501,567.96. 


is added that the volume of 


The latest procurable report 


The report shows receipts of 





The Berlin correspondent of the London Standard 
points out, in that journal, that the German im- 
perial post-office department virtually monopolizes 
the newspaper trade of that empire. Any news- 
paper in Germany, and almost any of the leading 


journals throughout the world, may be subscribed 


for at any German post-office. The new catalogue 
of the German post-office gives the names of 8,412 
newspapers, any of which the department is ready 
to supply to subscribers at any office throughout 
the empire. Of this number, 5,550 are German, 
including most German papers of Austria and 
Switzerland, as well as of the United States and 
Brazil; French 1,022, including those of France, 
Belgium and Switzerland; English, including 
British, Colonial and American, Danish 
168;° Swedish 162; then 150 Italian papers, 148 
Dutch, 77 Polish, 68 Norwegian, 53 Russian, 44 
Spanish, 30 Roumanian, 26 Hungarian, 13 Czech, 
and 11 in modern Greek. 


82T ; 





The National Bank of Bay City, Mich., has been 
organized; capital $200,000; Byron E. Warren 
president; Frederick P. Browne cashier. The First 
National Bank of Larimore, Dak., has been organ- 
ized ; capital $50,000; Andrew J. Bowne president; 
Charles A. Bowne cashier. 
Bank of Charlotte, N. C., has gone into liquidation. 
The Watsontown (Pa.) National Bank has elected 
Thomas Bower president, in place of J. G. Dunham. 
The Hampden National Bank of Westfield, Mass., 
has elected R. Noble president, in place of E. B. 
Gillett. The Washington National Bank of Wes- 
terly, R. I., has elected Charles Perry president. 
The Penn Bank of Pittsburgh has elected William 
N. Riddle president, in place of J. H. Hopkins. 
Henry Brigham, president of the Merchant's Na- 
tional Bank of Savannah, Ga., is dead. John 
Shanks, president of the Farmer's National Bank of 
Sharpsburg, Ky., is dead. John Sniffen, president 
of the Long Island Bank of Brooklyn, died on the 
roth inst. 


The Traders’ National 





. In arecent issue of the Buffalo Courier there ap- 
peared an exhaustive account of the railway and 
canal business of the city, prepared by Mr. William 
Thurstone, the veteran commercial editor of that 
journal. The growth of the coal trade of Bufialo 
is remarkable, the total imports of all kinds aggre- 
gating 3,031,791 tons, against 2,243,571 tons in 
1881, and 1,813,095 tons in 1880, an increase in 1882 
over 1881 of 788,220 tons. The amount of capital 
invested in manufactures of all kinds is estimated 
at $32,000,000; the annual value of the products 
$52,000,000; the number of hands employed 
27,000, The banking capital is $3,000,000, with 
resources equally large. The total receipts of cattle 
were 37,115 cars, or 630,955 head, a falling off of 
1,528 cars, or 25,976 head, compared with last year; 
of sheep 7,300 cars, or 1,460,000 head, an increase 
of 1,738 cars, or 347,600 head, while the receipts of 
hogs show a decrease of 735 cars, or 84,725 head. 
The decrease of cattle and hogs is due largely to 
the high prices which prevailed during the feed- 
ing season for both corn and hogs, as well as fod- 
der of all kinds, while no small share of it is also 
to be attributed to the traffic in dressed beef and 
mutton, which is beginning to assume considerable 
proportions, 
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FINANCIAL. 


THE NEW YORK LOAN AND INVEST- 
MENT MARKET, 

It is hard to find in such a market as we have had 
during the pastweek much to talk about. Business 
has been so flat and dead that the brokers are not 
making their salt. Commission houses are in the 
doldrums; they are not doing enough to pay their 
gas bills. The great outside public remains out- 
side ; it is letting Wall street severely alone. But all 
experience will be at fault if this stagnation be not 
precedent to a period of great activity. It is not nat- 
ural that the situation should for long continue as it 
is. The conditions of trade, and the known situa- 
tion of the leading operators of the street, point to a 
renewal of activity in the near future; and it would 
not be surprising if this activity, when it does tairly 
begin, should be extreme enough to fully compen- 
sate for the present stagnation. At present it is 
quite impossible to guess what direction the move- 
ment will take; but it would probably be safer to 
count on a movement to depress prices than one to 
put them up. In other words, the outlook promises 
more for the bear than the bull side. The position 
of the chief operators in the market has not, to all 
outward seeming, changed from what was said of it 
in these columns last week. It is talked all over 
Wall street, and has been for the past two weeks, 
that there is a combination of operators to bull 
stocks, which does not reckon in its members either 
Mr. Gould or Mr. Keene. When these men are pull- 
ing together, and a combination of smaller operators 
are pulling against them, the result is most apt to be 
a sort of deadlock foratime. Each side strains, and 
at last something givesway. ‘The bull combination 
is reputed to be made up of Mr. Cammack, Mr. 
Charles Osborn, Mr. William Scott, Mr. Woeris- 
hoffer and Mr. Henry Smith. This is a strong 
team, but it does not seem to be strong enough to 
pull the market their way, while Mr. Gould declines 
to assist and Mr. Keene is actively inimical. An- 
other circumstance is said to affect the situation, 
viz.: that the members of the combination are so 
distrustful of each other that they are watching 
each other like a cat would a mouse-hole to sce 
that no one sells out on his partners. They can’t 
heartily unite in a bull movement og this account, 
for to whirl up prices confidence is necessary that 
the mutual contract not to sell until an agreed 
range of prices has been reached shall be strictly 
observed. Mr. Gould has stocks to sell, of course. 
He has had them to sell any time during the past 
two years; but he doubtless has far less to sell than 
he had a long time back, when he made that famous 
exhibit of his fifty millions of securities. Naturally he 
would bea bull, but he has scarcely cared to dis- 
guise the fact that he thinks the present moment 
inopportune for a bull movement. This must be 
interpreted to mean that he does not care to assist 
in maxing a market upon which the bull combina- 
tion can unload the stocks which they have unwisely 
accumulated. How soon he may be in a position 
to change his tactics is a question one may specu- 
late upon, but is not likely to get an answer to 
before the change is made. 

The peculiarity of the case, as was said last week, 
is that the bull combination is composed of men 
who have long been known as operators on the 
bear side of the market, and their appearance now 
in a new role has caused the combination to be 
dubbed ‘‘the pool of reformed bears."’ Probably 
they ,wish they had not experienced a change of 
heart quite so soon. It is said that Mr. Vanderbilt 
is giving them his support. His moral support, he 
may, but from surface indications it does not appear 
that the support goes much further. Indeed, they 
point the other way; and it is alleged that as a re- 
compense for the moral sustenance he has extended 
he has kindly permitted them to buy a good many of 
his stocks. The continued weakness of New York 
Central, in face of the fact that the road is doing a 
big business at paying rates, is pointed to as sig- 
nificant that some one is feeding out as much of the 
stock as the market will take. Still, to outsiders 
Mr. Vanderbilt's position is more or less a mystery, 
Mr. Keene appears to be actively on the bear side. 
His operations are usually shrouded in mystery, but 
enough seems known now to say that he is not a 
believer in higher prices just at this time. This 
great operator very rarely goes into pools or com- 
binations. He works alone; his operations are gen- 
erally known only to himself. His brokers are often 
as mystified by his dealings as outsiders. At this 
time he is talking lower prices, and though a great 
operator often talks that way when he is pre- 
paring plans for an upward movement, it is not 
always so. Sometimes he finds it serve his purpose 
to speak with perfect frankness, and to make words 
and acts correspond, Mr. Keene appears to be 


doing that now. He is talking bearish; and, per- 
haps, like Mr. Gould, sees no inducement to go and 
help strengthen the market when a combination of 
other operators are waiting the first opportunity 
to unload their piles of stocks on it. But, as before 
said, this state of affairs cannot last very long. 
The market will make a move one way or the other. 
Either something will break, that is, the bull com- 
bination will dissolve in a general throwing over of 
stocks, or someagreement will be reached by which all 
forces will be united in the efiort to advance prices. 
Yet the public is the important consideration. No 
use to put up prices if the great public obstinately 
refuses to come in and take the stocks off the hands 
of the leaders. These men are not going to buy of 
each other if they can help it. They want to sell to 
the public. They want the once large and now 
sadly diminished flock of lambs to come in and 
browse. But there seem to be no lambs now. If a 
bad break takes place the bull pool will be the 
sufferers. They are unfortunate in having for their 
leading card such a stock as Denver & Rio Grande, 
which has got itself into such bad odor that the 
street generally is afraid to touch it. 

If we turn from the local features of the stock 
market to general trade and industrial conditions, 
by which the stock market is ultimately governed, 
conflicting views are presented. On the one hand 
we have a formidable weekly list of failures, which 
seems to be growing in length; and we have cer- 
tain knowledge that trade generally is very dull, 
and the condition of the iron and coal industries is 
not satisfactory. On the other hand the railroads 
report an active movement of grain and produce. 
But this side can best be presented in the following 
communication from Chicago, dated January 6: 


The year opens most auspiciously for the railroads. 
The managers say that the prospect of continued 
peace and unity of action in regard to rates was 
never better than at present, and the prospect for a 
large winter and early spring passenger and freight 
traffic was never before so promising. Mana- 
ger Gault, of the Wabash system, asserts that 
his lines are doing a much larger business 
than ever before at the opening of January, and 
that winter rates were never so good. An evi- 
dence of the large freight traffic of the roads leading 
from Chicago to the interior is that the receipts 
for the weck just closing aggregated 138,179 
barrels of flour, and 2,458,000 bushels of grain, 
against $3,237 barrels of flour and 1,271,000 bushels 
of grain for the first week in January, 1882; the 
gain this year is all the more remarkable for the 
reason that present prices are full 32c. per bushel 
lower on wheat, r5c. on corn, and ge. on oats, 
hence there is less inducement to bring property 
rorward than at this date last year. 

The loan market has been easy through the 
week. There is no want of loanable funds, and at 
low rates. The average rate on call has been 5 per 
cent.; unly once or twice has it touched 6, and 
sometimes has been down to 4 per cent. Indeed, 
the loan market appears to be in every way favor- 
able for a bull movement in stocks, but it does not 
come all the same. Foreign exchange, however, is 
not so satisfactory ; instead of going down, it goesup. 
The posted rates yesterday were up to $4.82 @ $4.86. 
Actual rates yesterday were $4.85% @$4.85%4, and 
$4.82% @$4.82%4. There is a scarcity of com- 
mercial bills, and no bills offered representing 
the purchase of securities here on foreign ac- 
count. The movement is the other way. It 
is known that some large blocks of our se- 
curities have been returned from abroad within 
the past ten days. The Bank of England keeps up 
its rate to 5 per cent. still; but the bank gained 
largely of specie during the week, and the depletion 
of the reserve against liabilities, which was so 
marked last week, was due to temporary outward 
movements of money, for the return flow this week 
has brought the reserve up from 29% per cent. to 
3711/16 per cent. this week. 

Governments are quiet, and the market presents 
no feature calling for comment. The following 
were the closing quotations yesterday : 





Fan. 5, —Fan.12,- 
hae vid, asked. 

US; a extended (3% p.c.)......... .. 102 102 oe 
U.S. 6s 1891, registered ............. 11314 113% 11334 
Up SCOupOn gas mueteecees -- m3 113% 11354 
U. S. 4s 1907, registered... 3 LIQ 119% 119% 
. S3/48:1907, COUPON eoemeineasieccr nese 119% 11946 119% 


The bank statement of Saturday last was favor- 
able in that it showed a gain in the surplus reserve 
of $1,261,825; but less favorable in that it showed 
the large expansion in loans of $6,348,000. This 
expansion is said to be almost exclusively due to 
local speculative movements. The surplus above 
the 25 per cent. reserve is now $4,637,225. The 
following are the comparative totals of the state- 
ments of December 30 and January 6: 


December 30. Fanuary 6. Differences. 
LOanSiesractaeinens $311,071,200 $317,419,200 Inc. $6,348,002 
Specie ws. dnveeees 57,627,100 9,152,800 Inc,  2,525,70° 
Legal-tenders .... 18,664,200 20,204,700 Inc. 1,540,500 
Deposits;\2-yasees 291,663, 630 302,881,100 Inc. 11,217,500 
Circulation ....... 17,625,500 17,537,600 Dec, 87,900 


The proportion of total reserve to deposits is now 


26.53 per cent., against 26.11 per cent. at the same 
date last year, 





THE FOLLOWING WERE THE CLOSING 
TIONS FOR STOCKS ON THE DATES NAM 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Fan. 13, Fan. 5, Fan. 12, 
1882. 1883, 183: 


UOTA- 
D: 














New, York Céntraliivn., «.<assnicteess 1343 12794 126% 
Controlled ( Lake Shore...... 1147 113% 112% 
but not ~ Michigan Central 8E54 9 24 977% 
leased, (Canada Southern...... 55 7% 7% 

New York, Lake Erie & Western.... 42% - 40 

New York, L. E. & Western pref.... ie 244 82 

Pennsylvania Central (pas $50).. An 60 aa 
agi Co ope tS sta siete ciaimiasotnatete 21% 3% 4% 

Leased. { Marietta & Cin. 1st pref.. 14% Io 10 
Marietta & Cin. 2d pref... 8 5% 54 

Baltimore & Ohio...... Reeser ra ie =e 

Leased.—Ohio & Mississippi 37% 33 32 





Ohio & Mississippi p' 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 













Chicago, oo & Quincy,....... 137 123% 123% 
Chicago, Rock Island & Pacific...... 13434 12734 124 % 
[liinois Central ikintscess os scessacek es 13246 143% 14434 
Leased.—Chic., St. Louis & N. O... 81 75 7 
Chicago SATA. nec ancien ve sigsiensalsre 1334 13 13 
Chicago, Milwaukee & St. Paul...... 109% 106% 105% 
Chicago, Milwaukee & St. Paul pref.. 121% 121 121% 
Chicago & Northwest.............65. 127 1354 133) 
Chicago & Northwest pref.. 3 140 15034 147% 
St. Paul & Omaha. ...5.3 > i... 36% 5274 52) 
St. Paul & Omaha pref......... Se 100% 112% Ill 
St: Paul:& Manitoba. Scact cnc cae esesn ae 142 142 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific......... 37% 34% 3454 
Wabash, St. Louis & Pacific pref.... 70 545¢ 5414 
Massoutt Paciic esicsswauraeie:. cant. 102 102% 103% 
Leased.—Missouri, Kansas & Tex.. 3814 33 33% 
St. Louis & San Francisco........... 41 3214 33 
St. Louis & San Francisco pref...... 59 5216 «3% 
St. Louis & San Francisco 1st pref... 105, 98% 98 
Tevas: Pacific... ccccsnasuateemeuenne 49% 39% 40% 
PACIFIC ROADS. 
Union Pacificiearessee eee. -cicittecmne 118% 10354 103 
Central Paciies actin, acipcoucmness gry 867, hy 
Northern Pacific... ...s.00+ 36% 49% 435, 
Northern Pacific pref 76 8514 85% 
SOUTHERN ROADS, 
Louisville & Nashville ....... aaeeeees 334 5454 5 
Leased.—Nash., Chat. & St. Louis. . 5% 5014 
Richmond & Danville................ ae 55'4 49% 
Norfolk: & Western «2.01.0 amesaciee' Ag ae 5 
Norfolk & Western pref.............. 577 48 48 
East Tennessee, Virginia & Ga....... 14% 10 9% 
East Tennessee, Virginia & Ga, pref. 24% 17% 17% 
Mobile SziO biotin secaenas siete nici siete aie 33% 19 194 
Memphis & Charleston..... aienhetate oe 7244 49 48 
COAL ROADS, 

Delaware, Lackawanna & Western.. 125% 127% 127% 
Leased.—Morris & Essex.......-.. 122 122 1224 
New Jersey Central........ isi eines 93% 70% 70% 
Delaware & Hudsun..............-.. 1c74 1084 108! 
Philadelphia & Reading.............. 645% 55% 55% 
ELEVATED SYSTEM OF NEW YORK. 

Manhattanin acer stesicisivie Roca can 494 44 46 
Manhattan rst ‘prefites.acesenee stein e Ae 83% 86 
New York Elevated. 2 101% 
Metropolitany .<owcencsess eteemctacni I 84 
Chesapeake & Ohio................-. 224% 224 
Chesapeake & Ohio rst pref.. ea% 3614 33% 33 
Chesapeake & Ohio 2d pref 26 24 24 
Denver & Rio Grande 71% 45% 44% 
Hannibal & St. Joseph 6658 43 44 
Hannibal & St. Joseph pre: 1094 78 81 
New York, Chicago & St. Loi 5 15 14% 
ew York, Chicago & St, Louis p a 3314 32% 
New York, Ontario & Western. 2754 2034 26 
ze  -138% 
9 
Western Union... 0.cssane<pewescss 79% 8114 82 
American District.........sseeceseses 36 25 25 
Mutual Union ssp ans acs smesswed ebsteinci aA 22 72% 
Express—Adams, .....0..ccscscessscs 148 133 133 
AMEVICAN Foc tecis.evee vemceme esas 9214 ors Qt% 
United ‘States jie cnjemeemeunieue 7614 63 3 
Wells, Fargo) csiccs circle eaemmnene 128 125 125 


Pacific Mails. sacssedocentereend 
Colorado Coal & Iron Company 


LATEST QUOTATIONS FOR BONDS. 


VANDERBILT AND TRUNK LINES. 
New York Central— 
































rst Mortgape:6's 1883) s.nca tee secemeeieee ae aie ror IoI 
ist Mortgage 6’s 1887...... 1064 107 
. Y. C. & H. R. rst Coup. 7’s 1903.. *1294 130% 
N. Y.C. & H. R, rst Reg. 7’s 1903... -. 1330 129'4 
Can, South ist Int. Guar’d 5's 1900......... 954 95% 
Lake Shore & Michigan Southern— 
Cons, Coup. 1st 7's 1900 124 125 
Cons. Reg'd Ist 1900........+ : 125, 125% 
Cons. Coup. 2d 7's 1903.... : 123% 120 
Cons) Res dad 190%. sawn csisine'ss a salamat eins 120 120 
Michigan Central— 
Wonsol'7?S loc ns wise lsinlepratereietisa een sieteais ater 124% 125 
Coupon 5's 1931 5 100 101 
Registered 5’s 1931 2 podengO”U candeSdnncdgods 5 sta 9978 
New York, Lake Erie & Western— 
Erie 1st Mort. Extended PSILGG7. .aiecmenaet 123 126 
Erie 2d Mort. Extended 5's 1919.... : ie 3 
Erie 4th Mort, Extended 5's 1920. 107 Es 
Erie 5th Mort. Extended 7’s 1888... me 107 
Erie 1st Con, Sorel ba 1O20rc eee 130 129 
Erie 1st Con. F’é Coup. 7’s 1920.. ai os 
Erie Reorg’n 1st lien €’s_ 1908. a0 aie 
Long Dock Bords 7's 1893...-. 115% 1I5 
Buff., N. Y. & Erie wee JOUGssn 35 12) 128 
N.Y.,L.E.& W.new 2d Con. 6’s 1969 96 96% 
N.Y.L E.&W-.2dCon.F Cou.5’s1969. . 93% a 
Pennsylvania Railroad Company— 
Pa. Co’s Guar. 4%’s 1st Coup. rg2r. 94% 
Pa. Co’s Guar. 44's ist Reg. rg2r A ae 
Pitts., Ft. W. & C. 1st 7’s 1912. 135 138% 
Pitts., Ft. W. & C. 2d 7’s 1q12.. si 129 
Pitts., Ft. W. & C. 3d 7's 1912...... 130 129 
Clev. & Pitts. Cons. S. F. 7's 1900........... *127 Ss 
Clev. & Pitts. 4th Cons S F. 6's 1892......... 109 108% 
Col., C. & Ind. C. 1st Cons. 7’s 1908......... 130 130 
Col., C. & Ind. C. 2d Cons. 7’s 1909.......... — a 
WESTERN SYSTEMS, 
Chicago & Alton— 
ist Mortgage 7’s 1893 ..........- 1164 116% 
Sinking Fund 6's 1903.. 113% 113% 
Louis & Mo. Riv. 1st Mort. 7 116 117 
Louis & Mo, Riv. 2d Mort. 7's 1900. a aS 
St. Louis, Jack. & C. 1st 7’s 1894. IIs 116% 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 1903............- 124 1264 
Sinking Fund 5's 1gor.. 103 Tos 
lowa Division 4's 1 2 ; 8514 85, 
Chicago, Rock Islan 
Gowponi6's FOr7onawescsnuseca rewetr nies 126% 125 
Keokuk & Des M. 1st Mort. 5's 1923........- 10334 recog 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8's Pac. Div. 1898............. 133 13214 
2d Mortgage 7's 3-to Pac. Div. 1898.......... *125 124 
Consolidated: 7's 1908.0. iJake to ek eaeentese "124% 12, 
tst Mort. So. Minn. Div. 6’s 1909...........- Se 106% 
1st Mort. Chic. & Pac, Div. 5’s1g2r... ..... *o1h 915g 
Chicago & Northwestern— 
Consols Gold Coupons 7's 1902............5+ 125% 1254 
Sinking Fund 6's 1879-1929........-..e+eee0+ 108 109 
Sinking Fund 5’s_1879-1929..... ......eeese+ 90% 100% 
Chicago, St. Paul, Min. & Omaha— 
Consolidatéd 6°8. 1930... ..-).-dsecess canes sam aa 108 
Chic., St. Paul & Min, rst 6's 1018,.......... IIt Se 
St. Paul & Sioux City 1st 6’s 1919.......... 5 112% 112 
Illinois Central— 
Chic., St. L. & N. Or. Gold 5's 1951......... Il 112 
Cedar Falls & Min. 1st 7’s 1907...........60+ 112g 113 
Springfield Div. Coup. 6's 1898...........0. i ae . 
Middle Div Rega6'a 192s cect caaswoecevnns ae oe 


* Ex. dividend, 


St. Paul, Minn, & Manitoba— 
1st Mortgage 7’s 1919. 
2d Moucsge 6's 1909,..... 


Dakota Extension 6's 1910. 






SOUTHWESTERNS. 


Wabash, St, Louis & Pacific— 
General Mortgage 6's 1920......++++5+ Saree 
Chicago Division 5's 1910... 
Havana Division 6’s 19I0,........+ 
Toledo, Peoria & W’n 1st 7’s 1917. 
Wabash R. Mort, 7’s, 1879-1909. 
Omaha Div, tst 7's 1919......+++ Race 
Equipment Bonds 7’s 1883...... .-- Rano cits 
Missouri Pacific— . 
First Consols 6's 1920. ..6.:000snneeras aes 
Miss. Pac. 3d Mort. 7's 1906... “ 
Pac. R. of Mo. tst 6’s 1888.. 
Pac. R. of Mo, 2d:7°S 1898. 3.5 sc.ccn 
Iron Mountain Gen’! Con. 5's 1931.....- Waid ale 
Missouri, Kansas & Texas— 
General 'Consols’6's: 19208s2 hace onmtlseueniee * 
Consolidated 7's Sr eA 
Consolicated 2d Mort. Income I911...-....- 
Texas & Pacihe— 
First Mort::6'8 t0ds/a. ves aasisiss cisiefein aipayaiiile 
Consolidated 6's 1905......+..-+200% 
Income & Lance Grant reg. 7’s I915.. 
tst Rio Grande Div, 6's 1930..... oaaleters anes 
St. Louis & San Francisco— 
2d 6's:Class A: 1606; .<\./5;. - onl »saaeaaeaeseente or 
3-6’s Class C 1906......... 
3-615 'Class Bito00..siieadisans steers bo Si 
1st 6's Pierce C. & Obh ‘ 
Equipment) 77S: 2868. ..00.s oss avr mtbibeiste hen 






























PACIFIC ROADS, 
Union Pacific— 
Union Pacific rst 6’s 1896-9 
Union Pacific L'd G'ts 7's 1887- 
Union Pacific Sinking F'd 8's 1893...... 
Union Pacific Regist'd 8’s 1893 
Union Pacific Collat’] Trust 6’s 1908..... 
Kansas Pacific 1st 6's os enisea 5 waa cena 
Kansas Pacific rst 6’s 189 
Kansas Den_ Div. 6's Ass'd 1899.....--- 
Kansas rst Consol 6's 1919. ...-...++0005 
Cent. B’ch U. P. F’d Coup. 7’s 1895..... 
Atch’n, Col. & Pac, Ist 6’S 1905.......+. a 
Atch. Jew’l Co. & W. rst 6's 1905.......4. - 
Oregon Short Line rst 6's 1922 
Utah South’n Gen’! M. 7’s 1009 
Utah South'n Extens’n Ist 7’s 1909 
Central Pacific— 
Central Pac. Gold F 6's 1895-8............- 
Central San Joaq’n B’h 6's 1400 ....... tian’ 
Central Cal. & Or’g’n 1st 6's 1888........... 
Central:State Aid B’s.7’s\r884. 07.) .ccssaeeue 
Central Land Grant 6's 1899........+.+++00+ b 
Western Pacific B’ds 6's 1899 
South’n Pac. of Cal. rst 6's 1905-6..........- 
Northern Pacific— 
Gen Land Grant tst Coup. 6's 1921......... 
Gen. Land Grant 1st 6’s reg’d 






SOUTHERN ROADS. 


Louisville & Nashville— 
Consol 7’s 1898 
20MM. 7's: Gold, 18895 cis: sjajeala.atere'laisi sialnlereeerenTe 
Cecilian B’ch °7'S' 1907. cacustels aie tnictpiniacteialteinee 
N. O. & Mob; 186 6'Sit9gG ee siceis als ve eoeiasiarats 
E. HH, & Nash ast '6'S foros. ..-sn ss ccsnmnee 
Gen’! Mge S’s 1930........+ 
St. Lovis Diva tStiG'S I02T sp picvsice oe nore 
St. Louis Div. 2d 3's 1980... 
Nash. & Dec Ist 7’s 1990 
Louisville, Cin. & Lex, 6'S 193t....++se-ee-e 

East Tennessee, Virginia & Georgia— 

First: Mortgage 7'S 1900. )-.sw.> <vseneniianiese 
First Consolidate 5's 1930.......++serseeese 
Divisional 4's) 2630. ia aennste «oisivie a yicia alsin miele 

Norfolk & Western— 

Gen’ Mge 6's 193f......-sssseeseeecceenees 

Richmond & Danville— 

Consolidated Gen. 6's I915......+++ gonano. 30 
Debenture 6'S 19270 csnc'e settee cis ‘ae saretese 

South Carolina Railway— 
ist Mortgage 6’s 1920......--. aaieis eitiale vega 
2d Mortgage 6’s 1931...... hsrasetelpn Pe OSCN 


* Ex. dividend. 





COAL ROADS, 
New Jersey Central— 
TSt Mortgage 9’SiTBQQ rc cn vies sive oleate 
1st Consolidated 7’s Assented TEGO; saeeebieets 
Convertible 7’s Assented 1902............0- 
Adjustment 7’s 1903..... .-. oy oiahe aie sieiale ep atta 
Lehigh & Wilks, Con. Assented I9f0......... 
Am. Dock & Imp. Co. 5’s 1921. ..+.seeeeeee 
Delaware, Lackawanna & Western— 
General Mortgage 7's 1907........ssssseeeees 
Syracuse, B, & N. Y. 1st 7’s 1906.. 
Morris & Essex 1st 7’s 1914... 
Morris & Essex 2d 7’s r8gt.. 
Morris & Es. 1st Consols gd, 7’s. 1915.....++++ 
Delaware & Hudson Car:al— 
ist Mortgage 7’s 1884.. 
ist Mortgage 7’s 189r.. 
rst‘Penn,: Div. (Coup) 9’si T0917. ca -setas smpseenien 
Alb. & Susq. 1st Con. gu’d 7’s 1996. 
Ren. & Sar, rst Coup, 7’s 1921..... Bcc a 
Philadelphia & Reading— 
Consolicated Coupon 6's I911........0608 5 
Consolidated Registered 6’s 1911. =i 
Consolidates Coupon 7's rort.... 
Consolic ated Kegisterec 7's I9rt. 
Imp’t Mortgage Coup. 6's 1897... 
General Mortgage Coup. 6's 1908. 
General Mortgage Coup. 7’s 1908 
Income Mortgage Coup. 7's 1896. 
Debenture Coup. 6’s 1893.... 
Debenture Convert. 7’s 1893.......++ 
























ELEVATED ROADS, 


Metropolitan rst 6’s 1908 ..........-200+ Seece 
Metropolitan 2d 6’s 1899... 
New York 1st 7's 1906, 22 e.ae esas 





INCOME BONDS. 


Fan. 5. Fan. 12. 


107% 
12h 


107 


Bo 

80% 
107 

8 
108% 
IO1 


I 

17% 

Itt 
75 


174 
Hy 
96 


93 


1134 


Ar 
m8 


118, 


110 
108 
107 
100% 
92 
99 
105 
100 
113% 
rob 
102% 
105 
110 
10336 


102); 


114% 


Interest payable if earnzi, and not to be accumulative, 


Allegany Central Income 1912 
Atlantic & Pacific Income I9t0...... 
Central R. New Jersey Inc. Bonds 1 
Col., Chic. & Inc. C’l Inc _7’s 1890... 
C., St. P’l & M. L'a Gr't Inc. 6’s 1898 
Chicago & Easterr Ill, Income 1907. 
Des Moines & Ft. D. 1st Inc. 6’s 1995 . 
Det., Mack, & Marquette Inc. rg2r.... 
East Tenn., Va. & Ga. Inc 6's 193: ..... 
G. Bay, W. & St. Paul 2d Inc. 1911 ...... 
Ind., BIl’n & W'n Incomes ig1g.........+ ata 
Ind., Bl'n & W'n Consol Inc. 6's 1921....... 7 
Inc's, Decatur & Sp’d 2c Inc. 1906 
Ina’s, Decatur & Sp'd Trust Co, Cert’s....... 
Int. & Gt. N’n.2d Incomev1ggg. -... essere ce 
Int. & G’t N’n 2d Assented 6's 1909 .......... 
Lehigh & W. Barre Coal Co 1888 ............ 
Lehigh & W. Barre Small Bonds 1888 ........ 
Lake Erie & W’n Income 7’s 1899 ...-......-+ 
Lake Erie & Sandusky Div. Inc. 1920......... 
Lafayette, Bl’n & Mun, Inc 7’s 1899 .......... 
Mil., L. Shore & Western Incomes ........... 
Mobile & O. 1st Preferred Debentures........ 
Mobile & O. 2d Preferred Debentures ........ 
N. Y., Lake Erie & W’n Inc. 6’s 1977........- 
NoY.;. Benn & Ovrst Inc, Acc. 7's 1905 .esee 
Ohio Central Incomes 1920............5 samene 
Ohio Central Min’] Div. Inc. 7’s 1921......... 
Ohio Southern 2d Income 6's 1921 ..........-- 
Peoria, Dec. & Evansville Inc. 1920........... 
Peoria, Dec. & Evansville Div. Inc. 1920...... 
Rochester & Pittsburgh Inc. 192r........ Wa sled 
Rome, Watert’n & Og’b'h Inc. 7's 1932....... 
South Carolina R’y Inc. 6's 1931.......... Nira 
St. L., I. M. &S. 1st 7's pref. int. ac'e........ 
St. L., I. M. & S. 2d 6's int. accu’lative....... 
St. L., Alton & T. H. Div. Boncs 1894........ 
Tol. Delphos & Bar. Ine. G'S 2910... 40 000 ret 
Tol., Delphos & Dayton Div. 6's rgto ........ 












Texas & St. Louis L’d Grant Inc. 1920........ 


* Ex, interest. 
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COMMERCIAL. 


The dispatches to BRADSTREET’S this week from 
the principal cities of the United States reveal a 
somewhat improved feeling in general trade circles, 
and this in spite of the large number of small fail- 
ures reported. The dry goods trade shows some 
improvement. Wheat has advanced during the 
week in consequence of the prospect of a greater 
European necessity for foreign wheat, owing to 


the probability that next year’s crops will 
be short throughout Europe. Corn has ad- 
vanced pretty largely, partly, as the result 


of speculative manipulations at Chicago, but 
partly also as the result of a continued large con- 
sumptive demand in the eastern markets. The 
entire movement of grain at the west has fallen off 
since the holidays. It is bclieved that the prospect 
of higher prices for all foodstuffs makes the farmers 
unwilling to sell. Iron is still depressed in price, 
and inquiries are made to learn the views of 
makers rather than with any intention of buy- 
ing. Pig has been sold under current rates. 
Manufactured iron is quoted from 2.3c to 
2.6c.,, according to grade and style, with conces- 
sions possible for cash ofters for large lots. Nearly 
1,000 tons of foreign pig have been sold in New 
York during the week on private terms. Steel rails 
are quoted at $40, although $41 has been paid for 
small orders. The feeling in western iron circles is 
hopeful. Petroleum continues buoyant, although 
quiet, in the neighborhood of goc. in view of the fact 
that there is still one Forest count) well expected 
whose probable flow cannot be determined in ad- 
vance. All thenew gushers to date are proving short- 
lived. Forest county itself is of spotted value only, 
and the outlook, in the absence of new complica- 
tions, is for a bull market. The coal market is dull. 
The talked-of suspension of work at the anthracite 
mines to reduce stocks, it is expected, will be de- 
cided next week. The output of anthracite for 1882 
is about 600,000 tons in excess of 1881. The out- 
look for the current year is that more coal will 
be shipped west, arrangements having been made 
to that end. ‘The ocean freights market exhibits no 
new features of importance. A number of petro- 
leum vessels have arrived, but fancy rates for 
charters are asked, and shippers do not respond. 
This is due to the fact that stocks abroad are large, 
and the foreign market continues shy during 
the mercurial state of the speculative market 
on this side. Grain has gone abroad more 
freely during the week at Baltimore and Phila- 
delphia than at New York. Berth rates and the 
movement by steamer have continued as for several 
weeks past. There has been increased activity in 
‘the wool trade and the market closes stronger, par- 
ticularly for fine fleeces, There were 342 failures 
in the United States reported to BRADSTREET’S 
during the past week, 85 more than the preceding 
week, 139 more than the corresponding week last 
year, and 164 more than the same week in 188r. 


BREADSTUITPS. 

The general situation in the markets for bread- 
stuffs continues to progress toward higher prices, 
not only for the present but for the future, covering 
the next crop year. Accounts from all the principal 
wheat importing countries of Europe show that 
next summer's crop must inevitably be so much 
below an average that the effects of the large crop 
in the United States last summer will be neutralized 
long before the surplus from it is marketed. The 
Mark Lane Express, of December 25, says that, 
owing to bad weather, not over two-thirds the area 
of last year will be planted in wheat for the next crop 
in the United Kingdom, and that it is certain that 


_ the area planted in France cannot much exceed the 
‘same proportion of last year’s area. French authori- 


ties now estimate the reduction in the area planted 


‘in France will be at least 12 per cent., but that of 


even that which is planted a large part will givea 
very poor yield. That which was planted very early 
in the autumn looks well, but all that was planted 
late is spindling and unhealthy, and a good deal 


_ has rotted in the ground. Various French statisti- 
cians estimate that the wheat crop of France next 


summer will—even with a favorable summer—be 
from 32,000,000 to 38,000,000 bushels short of last 


year's yield, but that if the spring and summer 
should be unfavorable the shortage will be greater. 


France had nominally a large crop of wheat in 1882, 
but it has turned out to be of much poorer quality 
than was expected, being light in weight. She has 
consequently been a larger importer than was ex- 


pected. TF'rom August 1 to December 1 the imports 


of wheat into France had been 3,000,000 bushels 
greater than in the corresponding time of 1881. 
‘This increased rate of imports of foreign wheat is 


in progress, and, with the certainty that the! 


home-grown crop must be largely short next year, 
the necessity for imports of foreign must increase. 
The same causes that have induced a greater im- 
portation of foreign wheat into France and the 
United Kingdom during the past five months have 
prevailed in Germany, where the imports of foreign 
wheat have been largely in excess of the previous 
year. 

The total exports of wheat and wheat flour from 
the United States from July 1 to January 1 were 
equal to just about 100,000,000 bushels of wheat, 
which deducted from the crop of [not exceeding] 
510,000,000 bushels, would leave 410,000,000 bushels 
to be disposed of as follows: Consumption for food 
for from 54,000,000 to 55,000,000 of population from 
July 1, 1882, to July 1, 1883, 250,000,000 bushels; 
seed for 40,000,000 acres, 60,000,000 bushels, leav- 
ing 100,000,060 bushels for exports from January 1 
to July 1, 1883, and for surplus to maintain stocks 
from July r, 1883, until the new crop shall be har- 
vested and distributed during the month of July. 
This latter item would require at least 15,000,000 
bushels, which would leave the net available 
surplus for export between January 1 and July 1x, 
1883, say, 85,000,000 bushels. At the present cur- 
rent weekly rate of exports this would be gone by 


July tr. 





AMERICAN WHEAT MARKETS. 

The wheat markets of the United States have 
shown more activity in the last weck, and prices 
have advanced between 3 and 4c. per bushel in the 
last ten days. This has been due entirely to the 
advancing prices in the foreign markets and the 
prospect that the next crop of wheat will be short 
throughout Europe. Aside from this, there has 
been no speculative or other influence to cause a 
tise in prices. The markets have been compar- 
atively free from manipulation. Wheat has been 
depressed for several months by the understanding 
that in all the largest countries of the world the 
crop of 1882 was the best for several years. The 
acknowledgment of this has kept prices in this 
country from 15 to 18c. per bushel below the average 
prices of the last four or five years. The fact that 
it was so depressed has made the bears conservative, 
and they have refrained from putting out lines of 
shorts, because they have realized that there was no 
probability of any considerable further decline. 
The result of this has been that there was at no 
time in the last few months any considerable short 
interest out that could be made available for a 
corner. Consequently there has been none of the 
manipulation which prevails when there is a chance 
for a change in the market both ways. The ad- 
vance this week has been purely on the prospect of 
an increased demand for export. 

The entire movement of grain at the west has 
fallen off since the holidays. The total receipts of 
wheat at Chicago, Milwaukee, Detroit, Toledo, 
Indianapolis and Peoria in the week to January 9 
were only 818,461 bushels, against 1,229,827 in the 
week to December 27 and 1,036,038 in the week to 
December 20. The recent change to pretty severe 
winter weather at the west may have had some in- 
fluence in diminishing the reccipts, but it is proba- 
ble that the prospect of better pricés had more. 
There are large buying orders in both the New 
York and Chicago markets for speculative and also 
for foreign account, and at every break in prices 
these orders cause a reaction. 

The visible supply of wheat in the United States 
increased 107,533 bushels in the week ending Janu- 
ary 5. 


CORN. 

Corn has advanced for all options and in all the 
American markets, In the last ten days the ad- 
vance on the near options—January and February 
—in the New York market has been only from 1 to 
2c., but in Chicago, where there is a speculative 
movement in the near options, the advance in 
January options has been 8c. per bushel, February 
5ce., March 4c. and May 2c. The total amount of 
corn in store in Chicago, January 7, was 3,059,918 
bushels (of which only 1,738,970 was No. 2), against 
5,230,0co one yearago. ‘The advance has checked 
the shipping demand in Chicago; shippers being 
unwilling to pay the advance, but this only makes 
the deficiency of supplies in the eastern markets 
greater, and only defers the demand. We see no 
reason to change the views expressed in this article 
some weeks ago to the effect that the corn crop has 
been over-estimated and that prices will continue 
comparatively high all winter. The receipts of corn 
at the west, like those of wheat, have fallen off since 
the holidays and for similar reasons. The total 
receipts of corn at Chicago, Milwaukee, Detroit, 
Toledo, Indianapolis and Peoria, for the week end- 
ing January 9, were 1,579,910 against 1,831,079 in 
the week to January 2, and 2,389,875 in the week to 
December 27. 





The visible supply of corn in the United States 
increased 125,007 bushels in the week ending 
January 5. 


PROVISIONS. 

As remarked a week or two ago, the general 
course of the prices of provisions will be the same 
as that of corn. Provisions have advanced since 
the beginning of the year 25 to 30c. per barrel on 
pork and 18-to 20c. per too on lard. The whole 
movement of hogs and packing operations con- 
tinue to be below the volume of last year’s busi- 
ness. The total number of hogs packed at all 
points in the west, from November 1 to January ro, 
has been 4,050,000 head, against 4,220,000 in corre- 
sponding date of last year. The aggregate re- 
ceipts of hogs at Chicago, Cincinnati, Indian- 
apolis, Milwaukee, Peoria and Kansas City, for 
the week to January 11, were 329,336 head, 
against 379,466 in the corresponding week last 
year. It will be remembered that at the begin- 
ning of the packing season, on November 1, the 
stock of provisions in the whole country was 
lower than at the same date for several years. 
This relative deficiency has not been made up, but, 
on the contrary, has increased, and it is now esti- 
mated that the shortage of stocks of provisions in 
the United States, as compared to the correspond- 
ing date of last year, is equal to the product of 
1,250,000 hogs. The estimated stocks of lard at the 
forty-six principal points in the United States on 
December 30 were equal to 135,540 tierces, against 
275,291 tierces December 30, 1881, and 223,154 
tierces December 30, 1880. The estimated stocks 
of lard at all principal points in Europe November 
31, 1882, were 81,500 tierces, against 92,500 tierces 
November 31, 1881, and 66,500 tierces November 
31, 1880. 





THE PROVISIONS MARKETS BY TELEGRAPH. 
Irom Chicago, Ilt.. The activity in trade and up- 
ward tendency in grain during the past three days 
has failed to exert any appreciable influence on pro- 
visions, which have occupied a position of unusual 
quiet. Brokers say they have few orders from the 
interior or eastern seaboard, and buyers on Euro- 
pean orders make similar statements. A broker in 
the latter line of trade, who is usually a large ship- 
per, stated to-day that, although the shipments 
direct from Chicago to the leading markets in the 
United Kingdom were liberal, the consignments 
were mainly from packers who have houses in that 
country; hence, while the property is steadily going 
out, the shipments fail to attract any special atten- 
tion here, from the fact that the provisions are not 
bought and sold on ‘change as was formerly the 
case. But while the change in the manner of sup- 
plying Europe has a tendency to lessen the volume 
of business on ‘change, the influence on future 
values will be all the same, as stocks are going 
into consumption unobserved by speculative deal- 
ers, many of whom imagine that the shipping 
demand is small because there is less than the cus- 
tomary inquiry for cash property. The absence 
of the usual demand for future delivery from purely 
speculative dealers is largely due to the fact that the 
receipts during November and December were 
largely in excess of the estimates of the best in- 
formed operators, many of whom bought largely at 
the opening of the season, and consequently suf- 
fered severely by the depreciation which followed 
the heavy receipts. The present arrivals are much 
smaller than at this time last year, the estimates for 
the current week being 175,000 head, against 235,- 
447 for the same week in 12882. But the fact that 
receipts so far this season have shown great irregu- 
larity, running up and again falling off severely, 
renders outsiders cautious, and buying orders 
are given with more than usual reservation. 
The market, however, posse ises many elements of 
strength which, although not at present exerting 
any apparent influence on -alues, must do so in 
the near future—the most patent of which is the fact 
that present stocks ir the west are equivalent to the 
product of 500,000 bogs below that of this date in 
1882. Noris there any prospect that any portion 
of this deficit will b» made up between this and the 
close of the season. On the reverse, the packing 
from this until the close of February will fall below 
the same time last year, while the low condition of 
stocks at all consuming points will necessitate more 
liberal shipments to meet the demand for current 
consumption. It is also noticeable that many of 
the strongest firms in the trade are scarcely offering 
property, and it is strongly suspected that some of 
them buy freely through brokers on every break in 
prices; and this fact hinders many who are pro- 
verbial for selling short from putting out large lines 
at present prices. 
Irom Evansville, Ind. Pork packing is about 
over fog the season, and packers say it is 80 per 
‘cent. better than last year—about an average of 





former years; prices are firm, and the local supply 
is light. 

From Louisville, Ky.: Hog market firm; receipts 
light and readily sold. Provisions quiet and steady, 
with full stocks; holders are strong in their views, 
and quote prices above other markets, hence the 
movement here is as yet light. A better demand 
with a higher market is confidently looked for. 
One hundred and twenty thousand hogs were 
packed here this season, being 11,000 less than last 
year. The average of the previous five years was 
200,000. The hogs packed here this season were of 
unusually fine quality. 

From St. Louis, Mo,: Cattle fairly brisk, with 
firm prices and large offerings. Hogs in large 
shipping demand, and advancing; receipts good, 
and of excellent quality. 

From Kansas City, Afo.: Provision market re- 
ported in a healthy condition. The country demand 
for products is heavy. Stocks fair and prices steady. 
Packers and jobbers report sales satisfactory for the 
season, and the outlook for general trade continues 
quiet and without special features. Collections fair. 
Cattle market shows a decline of fifteen cents within 
past week, owing to heavy receipts and unfavorable 
eastern advices. Hogs also experienced slight de~ 
cline; receipts large; market now steady. 

From Memphis, Tenn.: Hog products in good 
demand, and prices steady. Live stock is scarce, as 
receipts continue very light, and prices hold up. 

From Nashville, Tenn.: Provisions steady, with 
good demand. Cattle receipts fair, demand very 
good, and prices higher. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 











Fan. 12. Last week, 

No. 2 flour... $2.25 @3.25 $2.25 
Superfine flour 3.15 @375 3.10 

Com, extra flou 3.85 375 

West India shipy y 5.25 5.25 

South American shipping flot 5 50 5.50 

Winter wheat, fuccily flour... 5.75 5.75 

Winter wheat, patent flour...... 6.09 6.00 

Spring wheat, straight flour...... 5.65 5.75 

Spring wheat, patent flour....... 25 6.25 

RYO flOtinte niece ctr vere ve: Give 3.49 3.35 
Cornmeal .........03 3-20 3-25 @ 

No. 1 white wheat... 1.104 @1.103%4 1.09 @1.c9o% 
No. 2 white wheat 1.90 @l.0c% .954%@ 98% 
No. 1 red wheat 1.17 @1.174% 1.164@1.1614 









NG: 2'red‘wheat ’ t.i..c23 vaca nee L124 @1.124 1.1134@1.12% 


No, 2 spring wheat .............. 1.05 @r1.06 1.c8 @1.cg 
No, 2 mixed cora.... old ( 673%4@ .63 
Steamer mixec corn, ae -63%@ .63% 
No 3 mixed corn...... want 60%@ .60% 
No. 2 white corn... -old 68 @ .69 
No. 2 yellow corn. old .69 @ .70 
INDE A WIC OAte a ateecista ene snes a0. 48 @ .48% 
ING, aMixed Oats.c se. loc tec one 45%4@ .4) 
RYO casewenmramenieat t cceaets aes 69 @ .71 





COMPARATIVE PRICES OF BREADSTUFFS. 







Fan. 12, ‘83. Last year. 
Winter wheat, family flour...... $5.75 @650 $7c0o @7.75 
No. 2 white wheat............... 1.0) @t1.co% 1.37% @1.38 
No. 2 red wheat....... -- 1124%@112% 1.434%@1.43% 
No. 2 spring wheat... ...0+..0e0 1.65 @r.06 1.29 @t.29% 
No. 2 mixed corn... -6978@ .70% .69%@ jo 
No: Grtaixed Oats. .iccngececnives $2 @ .46% 54 @ .52 
odes. lection cepodacnsdencpeuges 68 @ .71 -93 @I101 
RVC Gis Bete a saacemue ciegnelen te — @ — 4.40 @s£00 
RS OUI eal eretate nis mie jrreatslie intakes —- @— 325 @3.85 


VISIBLE SUPPLY OF GRAIN IN THE UNITED STATES AND 
CANADA AT THE PERIODS INDICATED BELOW. 


Wheat, Corn, Oats, Barley, Rye, 

bushels. bushels. bushels. bushels. bushels, 
Jan, 6, 1883. 21,315,550 9,229,144 4,425,585 3,001,030 1,541,948 
Dec. 30, 1882. 21,148,017 9,104,137 4,223,379 3,040,154 1,470,U0%5 
Jan. Mg 1881. 17,530,421 16,126,381 2,628,193 2,818,<35 1,248,964 
Jan. 8, 1880. 28,892,132 16,651,479 4,732,855 3,215,885 846,440 





THE NEW YORK DRY GOODS MARKET. 

The New York dry goods market still reports 
dull trade for the week. There are plenty of buyers 
in the market representing interior jobbers, but 
they are not purchasing yet to any great extent, 
though constantly around to make an occasional 
selection. Business, however, is no quieter than 
usual at this time of the year, and seldom becomes 
brisk until after February r. Retailers are buying 
nothing but what they are really compelled to, as 
their aim this month is to reduce stocks as low as 
possible. The importations of dry goods for the 
week are as follows: 


_ Wo. of packages. Value. 

Total imports of dry goods during past 
WGK a /siisictsle vicar aims kas Ua h<nate gis) a's elaine 9,459 $3,¢47,170 
Total amount of dry goods, duty paid, for EU 
Id Sin SAGER AGS OCOUT nA Nee eae 9,224 2,955,874 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S. ] 
London, January r2.—Manchester cotton produc- 
tion in excess of sales. Yarns are cheaper. 





THE DRY GOODS MARKETS BY TELEGRAPH. 

from Portland, Me.: Owing to the conservative 
feeling which prevails, there will not be a large 
movement in making up stocks of dry goods. 

Irom Boston, Mass. ; There is no material change 
in the dry goods trade. Business is fair and, in 
some lines, a little more active, but it is rather early 
for the usual volume of trade. With few excep- 
tions, the trade report the outlook favorable and 
collections good. The woolen goods trade is quiet. 

from Providence, R. I.: The print-cloth market 
is easier than last week, with more demand, The 
amount of sales is reported as small ; 64s are quoted 
at 35c. and 56x6os at 33/;gc. There are about 
163,000 pieces on hand. Tue cotton market is 
quiet, the amount of sales being moderate. Mid- 
dling uplands are quoted at r105¢c. and middling 
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gulfs at 10o%c. The stock on hand is of about the 
same amount as last week. 

Irom Philadelphia, Pa.: The jobbing trade has 
ruled seasonably quiet in all departments ; but pack- 
age buyers have been operating more freely in dress 
goods, white goods, prints, etc., for the spring 
trade. Deliveries have been impeded by the ac- 
cumulation of snow in the streets. ‘The general 
market closes steady for fine and medium woolens 
and standard brands of brown and bleached cot- 
tons, but low grade woolen and mixed fabrics and 
colored cottons are mostly in large supply and 
weak. 

From Cleveland, Ohio: The dry goods trade, in 
common with other lines, in January, is quiet, but 
not unsatisfactory for the month. 

From Columbus, Ohio: Trade in dry goods re- 
ported about the same as last week, and still suffer- 
ing some from holiday depression. Banks quote 
collections still only fair. 

From Toledo, Ohio: Dry goods trade better than 
usual for the season. Collections fair. 

From Indianapolis, Ind.; The dry goods trade 
is quiet, but the outlook is good for an improving 
trade. 

From Chicago, Ill.: Dry goods trade quiet with 
fair sales in heavy lines. Jobbers anticipate better 
sales with improved weather. 

From Detroit, Mich.: In dry goods no noticeable 
change is reperted in the general condition of trade 
or collections since last week, and but little is looked 
for for a week or two. 

From St. Louis, Mo.: The dry goods trade has 
opened in much better volume than at the same 
time last year. Cottons have suffered a fresh de- 
cline, but otherwise prices are steady and not weak- 
ening with eastern markets. Cotton market a little 
brighter, with heavier sales on slight advances; 
stock on hand smaller than last January by 20,coo 
bales. 

From Burlington, [owa: 
fair for the season. No special demand. 
very cold. 

From Minneapolis, Minn.: Dry goods slow but 
with more demand than at this season. 
Preparations are being made for a large rising 
trade in all lines. Collections generally good. 

From St. Paul, Min.: Sales in dry goods reported 
easy. 

From Omaha, Neb.: 
light. 

From San Francisco, Cal.: There has been no 
change in the situation of the dry goods trade since 
last report. 

From Baltimore, Md.: The dry goods trade the 
past week had no special feature. Sales were not 
large, and very few houses appear to have recovered 
from the effects of taking inventories and settling up 
the old year's affairs. Manufacturers continue hope- 
ful of a good spring trade, are cautious, and keep 
their affairs well in hand. 

From Wilmington, N. C.: 
and retail trade dull. 

From Savannah, Ga.: Dry goods quiet in selling, 
but busy in restocking. 


Dry goods movement 
Weather 


usual 


Dry goods sales are still 


Dry goods jobbing 


From Nashville, Tenn.: Dry goods trade quiet, 
with light demand. 

From Memphis, Tenn.: Wholesale dry goods 
jobbers report business as continuing dull, but 
shipments are a shade heavier than last week. 


COTTON. 

The total receipts of cotton at the ports since 
September I are 3,830,093 bales, against 3,347,823 
bales for the same time last year. ‘The receipts at 
the ports for the week are 172,202 bales, against 
224,735 bales last week and 104,024 bales for the 
corresponding week last year. The receipts at the 
twenty-four interior towns usually reported for the 
week are 46,701 bales, against 60,625 bales last 
week and 30,872 bales for the corresponding week 
last year. The shipments for the week were 62,709 
bales, against 58,199 bales last week and 47,499 
bales for the corresponding week last year. The 
stocks for the week were 341,740 bales, against 
345,884 bales last week and 394,442 bales for the 
corresponding week last year. The New York cot- 
ton market has been lower for spot middling up- 
lands, and the price has advanced to 103/;gc._ The 
future market has advanced an average of 4 points 
for near months and 2 points for later months. 
Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening, compared with last week and the corre- 
sponding week last year: 









This week, Last week, Last year, 

Ordinary... <aeenanainniein 7c 7 g-16c. 9 5-16c. 
Strict ordinary...........- 7 15-1 3 9% 
Good ordinary...........+. 8% 8 13-16 to 11-16 
Low middling........ ..+- g 11-16 9 11-16 II 9-16 
Middling ies, OCR 10% 12 
Good middling. 10 104g 12% 
Middling fair 11% II 1-16 13% 

Mikieee sas te 12 II 13-16 1378 














The New York spot market closed quiet and 
steady. 

The following table shows the closing quotations 
for futures at New York Friday evening, compared 
with last week and the corresponding week last 
year: 


This week, Last week. Last year. 





10.08c. 9.98c. I1.93¢. 
10.12 10.10 12.17 
10.26 10.24 12.38 
10.40 10.3} 12,60 
10.5, 10.52 12.78 
10.6 10.66 12.91 
10.80 10.77 13 03 
10.91 10.89 13.12 


New York market for futures closed dull, but firm. 





COTTON REPORTS BY TELEGRAPH. 

From Savannah, Ga.; The weather has been 
stormy, with much rain; now clear and bracing. 

From Helena, Ark.: Continued bad weather 
leaves one-fourth the cotton in the field. 

From Dallas, Tex.: The weather has been fine 
for the past week, but cotton receipts light, owing 
to bad condition of roads; cotton grading lower; 
stained and somewhat trashy from rains of last 
week ; average price, 8c. 

From Wilmington, N. C.: Weather cold, with 
copious rains. Cotton receipts light; prices higher. 


WOOL. 

Seaboard wool markets have developed increased 
activity and firmness during the past week. There 
has been no great rush of orders, but manufac- 
turers have generally bought with more freedom, 
and there has been much less haggling about prices. 
Fine fleeces have brought better prices than were 
obtainable at the close of the year, and the general 
market has exhibited more strength. The Decem- 
ber stock inventories in Boston, Philadelphia and 
New York show an aggregate decrease in the avail- 
able supply of domestic and foreign wools of 
4,048,500 pounds as compared with the close of 
1881. The falling off is particularly noticeable in 
washed fleeces, of which there has been a decrease 
of about 1,800,000 pounds in Boston and upward of 
I,100,000 pounds in Philadelphia. The supply of 
worsted wools is very small in all markets. Mills 
on this class of goods are more actively employed 
than in any other branch of woolen production, and 
the demand for the new staple is so urgent that 
some improvement in prices is generally anticipated. 
A positive scarcity of these long-staple wools is 
probable before the new clip begins to come for- 
ward, Foreign markets are cabled better for cloth- 
ing and combing fleeces, but dull for carpet wools. 
Home mills are generally timing production to 
avoid surplus stocks at the close of the season, but 
the finer qualities of clothing woolens are not in 
excessive supply, and, while there is some accumu- 
lation of trashy goods, the general outlook is 
encouraging. 


IRON. 

There has been no improvement in the iron 
market during the past week. Sales of pig iron 
have been made at less than currently quoted rates, 
small lots only bringing full figures. "The tendency 
in pig is still downward, notwithstanding the gener- 
ally expressed feeling a month ago that prices had 
touched bed-rock. Furnaces are still working from 
hand to mouth, and the outlook at the leading iron 
centers continues unfavorable. West, or rather 
southwest and south, the feeling is better, and the 
opinion is expressed in those regions that the end 
of the month will witness an improvement in de- 
mand and, consequently, in prices. Of Scotch pig 
iron at New York, there have been from 800 to 1,000 
tons sold during the week, mostly to arrive, and on 
private terms. Some few small lots were sold at full 
figures, which still continue at the low rate previ- 
ously referred to. Finished iron remains quiet and 
extremely dull, and prices are quoted from 2.3@ 
2.95c. to 2.6c. for the various grades, Demand is low. 
Inquirers in the market are mostly there to learn 
what the outlook is, and transactions are few. A 
canvass among ifferent members of the pig and 
finished iron tra les reveals the fact that the pre- 
vailing uneasiness is largely due to the uncer- 
tainty which prevails r:specting the outcome of 
the tariff tinkering now going on in Con- 
gress. It is believed thit the uncertainty itself 
is responsible for this state of affairs. Whether 
the rate of duty on this, that or the other variety of 
iron is to be what the tariff commission proposed or 
what Congress itself has suggested, or what various 
interested parties have requested, has not so much 
to do with the existing paralysis of the industry as 
the fact that the final rate remains unsettled and 
that no immediate settlement is in sight. Steel 
rails continue to be quoted at $40. Small lots for 
early delivery command $41. No new orders for 
rails in any considerable quantity are reported. 
Still the belief prevails among those who are well 
informed that the prospect for an avivance in steel 












rails is good, and that such will take place at no 
far distant date. The Western Pig Iron Association 
held a meeting at Pittsburgh on Thursday and 
resolved to send a commission to Washington 
to recommend that the tariff commission's sug- 
gestions as to the rate of. duty on pig iron 
be adopted. The report, widely published, that 
several western nail mills have refused to shut 
down for four weeks in accordance with the 
recent decision of leading manufacturers in conven- 
tion assembled, is officially denied. The impres- 
sion exists among prominent members of the iron 
trade that the report given out to the New York 
daily paper reporters on January 5, of the meeting 
of the eastern pig iron manufacturers, was especially 
prepared for the New York press, inasmuch as 
many members of the meeting preferred not to 
permit, as they alleged, a free-trade press to know 


just what their remarks and recommendations were 


respecting the tariff. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.] 

London, Fanuary y2.—Northern iron markets flat ; 
finished 2s. 6d. lower. The prices of Staffordshire 
are barely steady. Iron for ship-building keeps in 
good request. 





DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.: There has been a fair 
business in small lots, but few large transactions, 
and the competition among sellers has been greater 
during the past week. Standard brands of pig are 
barely steady, and inferior brands are weak. Mer- 
chant bar is selling quietly for immediate wants at 
2.30@2.40c. Steel rails are in fair request, and 
small lots are selling at $40@$41. Old material is 
dull and weak. Winter requirements for iron and 
steel of all kinds will keep all mills engaged. 

From Cleveland, Ohio: In the iron markets there 
is littleif any change to note. Prices are unchanged, 
and as the season advances a better movement, 
with improved conditions governing the trade, is 
anticipated. 

From Chicago, fil.: Hardware dull. Bar and 
sheet iron plenty, weak; fair sales. Nails, fair de- 
mand; prices steadier, with less desire to se]l. Pig 
iron weak and dull; American fair supply; no 
Scotch. A few contracts for steel rails. 


From Detroit, Mich.: \n iron there is rather a 


brighter outlook reported, A slight advance in 
prices of boiler tubing is noted, and in heavier 
lines prices are steady, with an indication of a 
tendency to advance. 

From St. Louis, Mo.: The demand for manu- 
factured iron is improving with firm values, which 
tend to advance. Pig iron stocks are growing 
light, and the demand is growing a little more 
active. Our mills mostly have a fair amount of 
orders on hand. 


COAL, 

The anthracite and bituminous coal trades con- 
tinue dull. The movement of coal has declined 
rapidly since the middle of December, and the 
present tendency is for stocks to accumulate. There 
has been some more talk during the week as to the 
necessity of stopping work during the closing weeks 
of January, but no general decision has yet been 
reached by the presidents of the leading anthracite 
companies. An enforced stoppage is reported by 
the Pennsylvania Company, due to an accident. 
The drouth in Luzerne and Lackawanna counties, 
in the Schuylkill coal field, and elsewhere in the 
Pennsylvania anthracite regions, resulted in in- 
creasing the cost of mining during the late fall and 
winter. The outlook for the anthracite business 
during 1883 is believed to be for an improvement on 
the quite satisfactory record made in 1882, as 
special arrangements have been completed for 
shipping larger quantities of anthracite coal to the 
west than ever before. It is added that the demand 
.or that variety in the west has greatly increased 
during the past year. The latest figures as to pro- 
duction of coal for 1882 confirm the estimates 
made in this journal several weeks ago. The 


figures are as follows: 
-—Total tons mined.— 





‘ 1882. Te8r. 
PATIEUYECIEGL:. cia ecclos vole celae uhcletee rate eaters 29,194,000 28,500,000 
i Higbeowerlel : Gasrepigaceecr apecrece das: 0: 4,521,000 5,150,000 

Total Pa. and Md. coal mined...... 33,715,c00 33,650,000 
Increase, 1882 over 1881—Anthracite .. ......-... 694,000 tons 
Decrease, 1482—Bituminous........... .+++eeeeeee 529,000 tons 


Net increase 1882 over 1881,.........-eeeeeeees 165,000 tons 


The falling off of a little over half a million tons 
of bituminous coal, mined by the large companies, 
is due, of course, to the prolonged stoppage of 
work in the Clearfield and Cumberland districts, 
owing to the strike among the miners. ‘The forma- 


tion of a new company to work in the Clearfield 
region, with a capital of $5,000,000, is looked on as | 








indicating a largely increased production of ‘‘ soft 
coal’’ during the coming year. 





PETROLEUM. 
On Saturday last the speculative market for cer- 


tificates of crude petroleum advanced somewhat, 
the closing price being 88%c., against 867%c. bid at 
the close on the Friday preceding. This climbing 
of prices was viewed askance by cautious operators; 
that is, by a very few dealers on ‘change, for the 


Schultz and other wells were still unheard from, 


and any upward movement in the face of possible 
reports as to the coming in of “ gushers'’’ was 
properly avoided. On Monday the morning ses- 
sion was quiet and uneventful. 
word was received that the Schultz well had come 
in, and was flowing heavily. The market dropped 
from 89(c. to 8324c. only, before further news was 


In the afternoon 


received to the effect that the Clark & Foster well, 
two miles east of the Schultz, heretofore doing about 
go barrels, had run dry. At this prices advanced 
again, and the market gathered some strength. At 
the close the quotations were 88} @883éc., just 
where they were on Saturday evening. Tuesday 
experienced no special excitement. The Schultz, 
which opened out with a flow of 7oo barrels and 
upward, had dropped to a little over half that rate, 


which stamped it as of less calibre than had been — 


thought probable. In short, its effect had prac- 
tically been discounted during the ten days the 
market had been waiting for it to make an exhibi- 
tion of its staying qualities. The Clark & Foster 
well, named above, was announced authoritatively 
as dry, and the Reed & Brenneman well, near the 
Reno well, was reported in, but with no figures as 
to rate of flow. The failure of new wells in favored 
localities and intermittent character of the produc- 
tion of others, together with the total exhaustion 
of many after a few days of life, had character- 
ized the Forest county territory as ‘‘spotted,’’ 
and, to date at least, have banished all proba- 
bilities of its becoming anything of the nature 
of ‘‘a second Cherry Grove.” Owing to this 
view of the situation, the market advanced on 
Tuesday. The opening was at 9go0%c., and the 
close at 89% @89\%c., a gain of 7%c. over the quota- 
tions of the previous evening. Wednesday devel- 
oped the unexpected to such a degree and from so 
many quarters that the market became anybody's. 
Considerable excitement prevailed, and the day's 
trading at the various exchanges was jiarge. The 
morning session witnessed a gradual decline of 
nearly 3c., undoubtedly engineered in order to per- 
mit those on the inside to load up and take advan- 
tage of the statement of the United Pipe Company, 
published during the morning session, that the 
aggregate stocks in the company’s tanks had de- 
clined trom 33,474,792 barrels on December 1 last 
to 31,790,242 barrels on the 1stinst. This precipi- 
tated a bull marxet, as was to be expected, and 
prices advanced rapidly to 95c. This looked as if a 
nice profit of about 7c. per barrel awaited the for- 
tunate purchasers of the early morning. But before 
an opportunity to realize was permitted a bomb 
was thrown into the exchanges in the shape of a 
dispatch that the Reed & Brenneman well was flow- 
ing at the rate of 1,509 to 2,000 barrels daily. 
Prices tumbled at once to goc., and the decline con- 
tinued until 86%c. was reached. The strain was 
relaxed at that juncture by word from the regions 
that the disturbing well was declining rapidly in 
production and that the prospects were that it would 
be short-lived. The market thereupon strength- 


ened and prices advanced to go¥ @go3c. As may 


be supposed, the day’s business was ‘argely of that _ 


character which may be likened, in the effect pro- 
duced on the operator, to sliding across thin ice on 
a deep pond. The closing sales were made at 
90% @go36c., a gain of 1%c. over the closing quota- 
tions on Tuesday. Thursday was quieter. The 
Schultz weli had got down to 400 barrels daily, and 
the Reed & Brenneman well was said to be draining 
the Reno well pool. This naturally stimulated a 
better feeling. Prices were well maintained, and 
closed at goc. bid, but %c. under the close on Wed- 
nesday. 

The market yesterday opened strong at goc. 
Trading during the day was fair, but no special 
tendency to advance was exhibited, owing to the 
expected coming in of a third would-be ‘‘ gusher"’ 
in Forest county. The Reed & Brenneman well 
has declined to 300 barrels from 1,500 and more 
barrels on Wednesday, and the Reno well to 250 
barrels. The Schultz well is down to 250 barrels 
and tending downward. At 1.45 P. M. yesterday 
the quotation was 8934c., and the market was firm 
but quiet. At the close the price was goc. against 


867%c. on Friday of last week, a gain of 3%c. on the 


week. During the afternoon the market was dull 
and very quiet in anticipation of the Patterson well's 


‘ 
¢ 





coming in, which may be reported at any hour. 
Transactions were very light. 


with those one week ago, were as follows: 





882. 





OCEAN FREIGHTS, 


leum here. 


cember 30, 1882. 


at Philadelphia and Baltimore. 
“been in the customary demand at unchanged rates. 





| carrying freight. 


ing of surplus domestic products which have been, 


h and are still, waiting favorable terms to go abroad 


in liberal quantities. 








SP BCIAL TRADE AND. IN- 
Poi AiaAL REPORTS. 


[By Telegraph to BRADSTREET'’S,] 


Special telegrams from leading cities, given below, 


include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 


chandise : 
EASTERN STATES. 


From Portland, Me.: There has been no change 
of quotations. General trade, though quiet the first 
two weeks, fully equals the same period last year; 
yet a more conservative feeling prevails and there 
will not be so much stocking up. 
































From Boston, Mass.: In boots and shoes there is 
not much new business doing, but buyers are be- 
ginning to realize that they have bought too spar- 
ingly and will probably be clamoring for goods 
before the season is over. The shoe factories are 
nearly all busy on orders, and the shipments are 
larger than in the second week of any previous 
year. Shipments to places outside of New England 
during the week 43,832 cases, against 30,473 cases 
the second week of 1882, Total shipments since 
January I, 74,305 cases, against 60,203 cases same 
time last year 





MIDDLE STATES. 

From Philadelphia, Pa.: General trade has been 
quiet during the past week. The snow blockade 
in the streets has made transportation slow and dif- 
ficult, and this interruption of deliveries has con- 
tributed to intensify the dullness in some depart- 

ments. The general outlook is not unsatisfactory. 
Values, with few exceptions, have ruled pretty 
steady. Local textile production continues to be 
embarrassed by the slow market for low grades of 
cotton and woolen goods; but the stoppage of so 
much machinery within the past few months is ex- 
pected to relieve the market and work out a gradual 
improvement in the situation. Other industrial 

interests are generally well employed. The grain 


Up to Wednesday evening refined oil, case oil 
and naphtha remained at quotations made on 
Friday evening, January 5, with a dull market. On 
Wednesday afternoon prices were advanced %c. all 
round on refined, with crude in barrels %c. off. 
The closing prices of petroleum and petroleum 
products at New York last evening, as compared 






: Fanuary 5. Fanuary 12. 
United pipe-line certificates. ..... 80% bid. go bid, 
Refined oil, 110° test... ........5 7™% 7% 
Refined oil, 70° Abel test 76 798 
Case oil, plaiff brands....... sits 10% 10% 
Crude, in barrels, New York...... 71@ 74 6%@ 73% 
Naphtha, per gallon.............. 63% 6% 


The total export from the United States of petro- 

leum for the week ending January 6, were 6,099,349 
gallons, crude equivalent, against 9,528,323 gallons 

= during the week ending December 30, 1882, a de- 
crease of 3,428,974 gallons. The shipments during 
the opening week in 1882 were but 5,858,289 gallons, 
so that the exports in the first week of the current 
month show an increase of 241,060 gallons, as com- 
pared with those made from January 1 to January 











But little has been doing in this line since the last 
report. A number of petroleum vessels arrived in 
port a few days since, but stiff rates were asked and 
shippers were disinclined to pay them. Europe 
still hangs off in the matter of purchasing petro- 

leum, due principally to heavy stocks at a number 
‘ of points and a distrust of the sort of jack-in-the- 
box condition of the speculative market for petro- 
The exports of petroleum during the 
é opening week of the year were somewhat larger 

than in the corresponding week of 1882, but about 

3,000,000 gallons less than in the week ending De- 
Grain charters have been limited 
at New York, although engaged with some freedom 
Berth room has 





The excessive rates and general scarcity of ocean 
tonnage which have prevailed during late months 
should succeed in bringing to this and other Ameri- 
can ports such outside vessels as are supposed to be 
continually in search of the best-paying routes for 
At least this is the solution which 
has been offered for the ocean-tonnage squeeze by 
leading brokers from week to week for some time 
past. The belief is confidently expressed by them 
that such relief must come, and with it an unloosen- 
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trade has ruled very quiet. Vessels are scarce, and 
there is not much doing on foreign orders either for 
grain or petroleum. Two firms at the Commercial 
Exchange have refused to settle December corn 
contracts at the ‘‘corner'’ price, and one, whose 
case was made a test to determine the other, has 
been suspended from floor privileges under the 
rules. It is expected that the right of the exchange 
to keep a stockholder off its floor will be contested in 
the courts. The flour trade is moderately active, 
and values are firmly maintained. Butter is ac- 
cumulating and declining. Provisions are dull. 
Groceries steady but quiet. 





WESTERN STATES. 

From Cleveland, Ohio: General wholesale trade 
is quiet, and will doubtless so continue throughout 
January. The business of the month compares 
fairly with other years. Country collections are not 
as satisfactory as hoped for. 





From Columbus, Ohio: General trade, while by 
no means stagnant, is giving only fair satisfaction. 





From Dayton, Ohwo: General trade dull. 
lections reported slow. ; 


Col- 





Irom Toledo, Ohio: General trade reported satis- 
factory. 





from Evansville, Ind. : Millers report an active 
increasing demand for flour the past ten days; 
prices have advanced 25c. per barrel, and, as the 
prospect is for a further rise, dealers are buying 
quite freely. Wheat is strong, 95c. and $1 being 
asked; stocks are reported very light, and only 
about 30 per cent. of the crop remains in farmers’ 
hands; several country mills will probably close 
for want of grain. Corn is moving slowly, the de- 
mand being mostly local. 





From Indianapolis, Ind.: Trade is not yet brisk 
but improving, and merchants are quite confident of 
a good spring trade. Weather very cold. ‘Terre 
Haute reports trade satisfactory, and collections 
very fair; a good spring trade is anticipated. 





From Detrowt, Mich.: Grocers report fair trade 
and collections for the season, with matters generally 
about the same as last week. 





From Louisville, Ky.: The business situation is 
quiet, with expectations of a good season. General 
merchandise stocks are perhaps larger and prices 
somewhat lower than a year ago, but consumers 
seem to be in better condition to satisfy their wants. 
Hides and wool quiet. Leather in fair inquiry. 
Whiskies easy and in moderate movement. Leaf 
tobacco firm and active at full prices. Cotton dull. 





From St. Louis, Mo. : General trade is quiet, but 
compares well with former years at this time. A 
light inquiry for tobacco has developed. All grains 
are higher and active, but unsettled. 





From Burlington, Iowa: Produce trade dull ; 
shipments and receipts run light on account of the 
cold weather; dealers report the supply equal to the 
demand, with an upward tendency in some goods. 





From St. Paul, Minn.: Trade in merchandise has 
been limited compared with the close of December. 
Traveling men are out, but active business is not 
expected fora month. Boots and shoes, hardware, 
groceries, clothing in easy sales. Aggregate volume 
greater than year ago. Money fair demand. Banks 
have no surplus loanable funds and are shipping 
currency east to keep up balances; shipments 
west are light. 


From Minneapolis, Minn.: Weather continues 
cold throughout the northwest, with good depth of 
snow, but no storms to interfere with railroads or 
general travel. Such a winter in the past has been 
succeeded by large crops the following season. 
The season is well adapted to the lumbering opera- 
tions, and is being well improved. The cut of logs 
for next season will be larger than usual. Lumber 
market quiet, but firm. But little wheat is being 
marketed by farmers, as it is generally held for 
higher prices; about one-half the crop has been 
sold; receipts for the week 397,000 bushels; market 
closing firm at an advance. Flour has ruled firm 
at a slight advance, with more demand and dimin- 
ished production; shipments for the week, 98,000 
barrels. General trade is quiet; jobbers report 
moderate orders for articles to sort up; but little 


activity. Country dealers are meeting their bills 
promptly. A rather close money market is re- 
ported. 
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From Omaha, Neb.; Trade is still quiet in all 
lines, and collections poor. An increased number 
of failures are looked for during the coming two 
months, owing chiefly to farmers holding on to 
their grain for better prices and not meeting their 


paper. 





CALIFORNIA, 
From San Francisco, Cal.: There has been no 
change in the business situation since report of last 
week, 


SOUTHERN STATES. 

From Baltimore, Md.: The volume of business 
the past week was very light, and merchants do not 
expect any activity of consequence until the latter 
part of this month. ‘The transactions in grain were 
small; southern was firm, with few receipts, and 
western is quoted steady. The inquiry in the flour 
market continued good and the sales werev ery fair; 
there was also a shade of improvement in prices. 
Cotton was dull, and no late sales were heard of. 
The refined petroleum market is unsettled and 
irregular, but prices remain unchanged. The pro- 
vision market is characterized by lower prices, but 
continues firm and active at a decline. The in- 
quiry for ocean charters was moderate. 





From Richmond, Va.: The weather is bad and 
business in all lines quite dull. 





From Norfolk, Va.: Trade in all departments 
dull, occasioned by the severity of the weather. 
Freight trains on all roads are not running on 
time; receipts are consequently small. 
only fair. 


Collections 


from Wilmington, N. C.: Spirits turpentine, 
rosins, tar and crude turpentine steady. Timber 
scarce and wanted. Lumber and shingles steady. 
Provisions, grain and breadstuffs, demand good 
and prices advancing. Freights—foreign firm, 
coastwise flat. 





From Savannah, Ga.: The jobbing trade not 
fully opened, but receiving goods by every steamer 
preparatory to meeting orders for spring. There is 
a slightly better feeling in the cotton market, with 
more demand. Rice more active; prices steady. 
Few transactions of moment in naval stores. Retail 
trade kept up fairly, and merchants generally have 
made better average deposits than is usual at this 
season. 





From Dallas, Tex. : Wholesale dealers state that 
they have no cause to complain. 





From Houston, Tex.: Jobbing trade reports fair 
orders from the country, and collections good. 





From Memphis, Tenn.: Business in all lines con- 
tinues rather quiet. Feedstuffs are dull, and prices 
show no improvement. Country products are 
bringing better prices, as the cold weather makes it 
easy to handle and keep. 





From Nashville, Tenn. : The general trade of the 
week shows considerable improvement over last 
week. Tour generally quiet, steady, and more 
active, with a good demand for the higher grades. 
Corn is in good demand; receipts light. Country 
produce in good demand; receipts light. 








TRADE EMBARRASSMENT S. 


There were 342 failures in the United States reported to 
BRADSTREET’S during the past week, 85 more than the preced- 
ing week, 139 more than the corresponding week last year and 
164 more than the same week in 1881. The majority of the 
tailures were small. The middle states had 79, an increase of 
19; New England states 30, a decrease of 16; southern states 
118, an increase of 57; western states 93, an increase of 15; 
Pacific states and territories 22, an increase of 10; Canada and 
the provinces 1g, an increase of 11. Among the important 
failures were the City Bank and the Fifth Ward Savings Bank, 
of Jersey City; S, Marcus & Son, dry goods, Brooklyn, N. Y., 
and Mobile, Ala. ; Charles H. Schad, general store, etc., Wol- 
cottville, N. Y.; F. J. Dixon, wholesale grocer, Milwaukee; 
Eddleman & Bowie, shoes, Atlanta, Ga., and Rountree & 
McClure, wholesale grocers, San Francisco. In the principal 
trades they were as follows: General traders 64; grocers 60; 
dry goods 21 ; fancy goods 19; liquors 19; shoes 18; clothing 18; 
hardware 13; millinery 12; manufacturers 11; jewelry 8; drugs 
8; bakers and confectioners 8; hotels and restaurants 7; 
produce and provisions 6; tobacco and cigars 5; books and 
stationery 5; gents’ furnishing goods 5; hats 4; butchers 4; 
grain 3; furniture3; crockery 3; commission 3; banks 2. 


ALABAMA. 

COLUMBIA.—S, Bealle & Co., general store, have assigned. 

EUFAULA.—Duskin & Grimes, grocers, have failed. Lia- 
bilities about $9,coo ; nominal assets $7,500. 

GREEN POND.~—J. B. Schackelford, general store, has been 
closed by the sheriff. 

LAFAYETTE —B., B, Hart, general store, has failed. 

LAFAYETTE.—J. H. Murphy & Co., general store, who 
recently assigned, owe about $18,000, 


MARION.—J. B. Buchanan & Co., grocers, have assigned. 
MOBILE,—S, Marcus & Son, dry goods, have assigned to A. 
J. Moses. The main house was in Brooklyn, N. Y. 
SELMA.—Henry Delury, grocer, has assigned. 
SELMA.—W. G. Jaens, confectioner, has failed. 
SELMA.—W. D. Pickard, grocer, offers to compromise at so 


cents. 
* ARIZONA. 

TUCSON.—Henry Kiesel, saloon, has been attached. 

TUCSON.—Theodore Welisch & Co., dry goods ané millinery, 
have assigned. Liabilities $75,000; preferred claims $40,0co. 
The goods were all purchased and payments made in New 
York in the name of L, Wolf & Co., both firms being identical, 
and were sold at Tucson, It is said they did too large a busi- 
ness for their capital, became overstocked and slow in pay- 
ments. They promised to make a public statement of their 
condition last July, but cid not do so, and confidence of their 
creditors was shaken, and the failure was not unexpected, 


ARKANSAS. 


FORT SMITH.—J. Karatofsky, grocer, has assigned. Lia- 
bilities $12,000 ; assets $7,000. 

HELENA.—J. D. Jones, grocer, has failed. Liabilities 
about $1,090; assets nominal. 

HELENA,.—H., Simon & Co., shoes, have assigned. Lia- 


bilities about $6,000; assets about $6,000; preferred claims 
$5,000. 
HOT SPRINGS.—Thomas I. Farmer, grocer, has failed. 
INDIAN BAY.—H. & L. Silverman, general store, have 


been attached. 
CALIFORNIA. 

BAKERSFIELD.—A. ©. Thoms, hotel, has filed a petition 
in insolvency. 

BERKELEY.—R. Huston, grocer, has been attached. 

BODIE.—H. F. Cavin, has filed a petition in insolvency. 

BODIE.—J. N. Summers, grain and hay, has filed a petition 
in insolvency. 

COLTON.—G. A. Strickland, hotel, has been attached. 

LIVERMORE.—Corbett & Sagar, butchers, have been at- 
tached. 

OAKLAND,—L. Frauneder, wire railings, has been attached. 

OAKLAND.—E. A, Hubbard, general store, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—J,. Franklin, hotel, has filed a petition 
in insolvency, 

SAN FRANCISCO.—Charles Goebel, baker, has been at- 
tached. 

SAN FRANCISCO,.—Creditors have filed a petition jn in- 
solvency against Kim Chong & Co., merchant tailors, 

SAN FRANCISCO.—J. C. Moritz, butcher, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—C. S. Neal, stock broker, has filed a 
petition in insolvency, 

SAN FRANCISCO.—Edward Newman, restaurant, has filed 
a petition in insolvency. 

SAN FRANCISCO.—Rountree & McClure, wholesale grocers, 
have suspended. Liabilities $69,000; assets $52,0co. They 
began in January, 1878, 

SAN JOSE.—B. L. Ryder, grocer, has been attached. 

SAN FRANCISCO.—Simon Sweet, trading as Simon Sweet 
& Co., produce commission, has been attached and application 
made to force him into insolvency. 

SAN JOSE.—J. R. Bell, carpenter, has filed a petition in 
insolvency. 

SANTA PAULA,—S, P. Guiberson, drugs, has been attached. 

SONORA,—N, F. Pickle, saloon, has filed a petition in 


insolvency. 
COLORADO. 

DENVER.—Brown & Boon, market, have been attached for 
$550. 

DURANGO.—S. Goodrich, liquors, has assigned. 

LEADVILLE.—John Calderwood, saloon, has been closed 
on execution. 

PUEBLO.—Stoker & Ebbert, millinery and dry goods, have 
assigned to Mr. Stoker’s uncle. They recently claimed assets 
$18,800 ; liabilities about $10,000. 


CONNECTICUT. 

HARTPORD.—George Sichler, brewer, has obtained an ex- 
tension of six months on liabilities of about $20,000. He built 
an expensive brewery which cost $125,c00, and is mortgaged for 
$50,000, which was a heavy load to carry. 

NEW HAVEN.—E. G. Cummings, meat market, has 
assigned. 

NEW HAVEN.—The Wetmore Machine Company have 
assigned to Judge L. B. Morris. A. C. Wetmore, the treasurer, 
has attached the property for $100,000. He is believed to have 
been obliged to do this to save himself for what he invested in 
the company, and it is thought that nearly all the liabilities are 
to him. The company succeeded the A. R, Paine Machine Com- 
pany in November, 1876, and had a paid in capital of $60,000, 


DAKOTA. 
FARGO,—F, N. Smith, gents’ furnishing goods, has assigned. 
GRAFTON.—F., Hughes & Co., hardware, have failed. 
VALLEY CITY.—F. C. Hillenbrand, clothing, has assigned, 


DISTRICT OF COLUMBIA. 
WASHINGTON.—J, J. Hundley, dry goods, has assigned. 
Liabilities $900; nominal assets $700; preferences $300. 
WASHINGTON.—A. R. Williams, Jr., hardware, has as- 
signed, and the preferences cover everything, 


FLORIDA. 

FERNANDINA.—J, O’Boyle, general store, has turned his 
stock over to a creditor to secure a claim, leaving nothing, it is 
said, for outside creditors. 

GEORGIA. 

ANDERSONVILLE.—Hugo Richter, general store, has 
failed. 

ATLANTA.—G. W. Bobo, grocer, has failed. Liabilities 
$800 ; assets $200, 

ATLANTA,—J. A. Caldwell, grocer, has failed. 

ATLANTA.—]J. D. Cleaton, grocer, has been closed by the 
sheriff. 

ATLANTA.—Eddleman & Bowie, shoes and leather, have 
assigned to C. S. Kingsberry. Liabilities $66,000; assets 
$61,000. Mr. Eddleman has been ill for a year past. They 
succeeded Eddleman & Brown January 1, 1879. 

ATLANTA.—J. C. Watkins, grocer, has failed. 

AUGUSTA.—Pelot & Cole, photographers’ picture frames, 
have failed and sold out. 
$2,000 ; preferences $1,850. 

BLAKELY,—S, H. Powell, general store, has failed, 


Liabilities $7,000; actual assets 
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CONYERS,—Irwin & Brother, general store, have failed. 
ROME.—W. F. Greene, grocer, has failed and sold out. 


SAVANNAH.—I. S. Davidson, shoes, has assigned, Lia- 


bilities $17,000; assets $13,000. 


TURNERSVILLE,.—J. W. Dooley, Jr., general store, has 


failed. 
ILLINOIS. 


CHICAGO.—Charles Beck, hats and gents’ furnishing goocs, 
has been closed by the sheriff. 


CHICAGO.—James Goldberg, furniture, has been closed by 


the sheriff. 


CHICAGO,—Julius Gottheimer, grocer, has been closed by 


the sheriff. 


CHICAGO.—Sigmund Sinsheimer, clothing, has been closed 


by the sheriff. 


EFFINGHAM.—H. A. Funkhouser, general store, has 


assigned. 
HAVANA.—Theodore Stevenson, general store, has assigned. 
Judgment for $1,6co was ertered against him. 
HIGHLAND.—Arnold Stocklin, saddler, has been closed by 


the sheriff, and is said to have gone to New Mexico. Liabilities 


$10,coo ; actual assets $3,0c0. 

LINCOLN.—Charles Heinze, grocer, has assigned. Liabil- 
ities about $3,000. 

LINCOLN.—W. O. Snyder, saloon, has been closed by the 
sheriff. 

MACKINAW.—H. W. Hill, books, has failed. 

PEKIN.—S. Harris, dry goods and shoes, has assigned. 

ROCK ISLAND, — Richard Crampton, books, has failed, 
assigned and sold out to Crampton & Co., it is said, to secure 
them for the amount he owed them, The liabilities are esti- 
mated at $41,000. 

SALEM.—De Golyer Brothers, grocers, have assigned. 


INDIANA. 

EVANSVILLE.— Joseph Morris, clothing, has assigned to I. 
I. Lowenstine. Liabilities about $7,090; assets $3,500. 

FORT WAYNE.~—Saylor Brothers, millinery, have assigned. 

GOSPORT.—Philip W. Hale, grccer, has compromised. 

INDIANAPOLIS.—A. V, Lawrence & Co., commission, have 
assigned, Liabilities $3,000. 

INDIANAPOLIS.—Charles H. Mueller, jeweler, has as- 
signed. Liabilities 82,000; assets $834. 

KENDALLVILLE.—A. T. Ross, shoes, has failed. 

KOKOMO.—Armfield & Nation, shoes, Cissolved, and Mr. 
Armfield assigned. 

KOKOMO.—H. G. McGlone, grocer, has tailed and turned 
his stock over to a creditor. 

NEW ALBANY.—Mrs. A. E. Sparrow, milliner, is offering 
to compromise at 20 cents. 

NEW PALESTINE.—A. P. Hogle, miller, has assigned. 


LOWA. 

ALGONA.—L. M. B. Smith, hardware, has assigned. 

CLINTON.—W. A. Bignall, grocer, has failed. He pre- 
viously gave two chattel mortgages for $9,268, which covered all 
the stock and accounts. He owes about $5,000 more, on which 
he says he can pay nothing. 

DAVENPORT.—T. Richter & Co., hats and caps, were 
burnt out and assigned. Mortgages for a large amount were 
filed on their real estate. 

IDA GROVE.—C. L. Finley, hardware, has failed. 

MONTICELLO.—Gardner & Wright, grocers, 
signed, 

STATE CENTRE.—E. W. Bishop & Co., crugs, have failed 
and gone out of business. 

STUART.—John W. Chapman, grocer, has been closed by 


the sheriff. 
KANSAS. 

BURLINGTON.—Mrs, C. A. Hutchinson, millinery, has 
failed. 

MERIDEN.—A. A. Burt, dry goo¢s and groceries, has failed, 
and it is thought will pay about 39 cents, 

OLATHE.—W. C. Barrett & Co., grain and agricultural 
implements, have failed. Lia‘ilities $7,500; assets about 
$2,500. The failure is attributed to losses on grain. 

KENTUCKY. 

HARRODSBURG.—Charles Geffinger, jeweler, has assigned 
to W. L. Walters. Liabilities $3,000; assets $2,500. 

HOPKINSVILLE.—Mrs, C. J. Anderson, drugs, has been 
attached. 

LEXINGTON.—C. F. Croxton, dry goods, has assigned to 
E, L. Price. 

LOUISVILLE.—E. L. Denhar¢, stationery, has assigned to 
John R. Redding. Liabilities about $3,000; nominal assets 
about the same. 

LOUISVILLE.—Theocore Faulwetter, toys, has assigned. 
He was attached for $3,601. He recently claimed assets 
$15,000 ; liabilities $7,500. 

LOUISVILIE.—David Gibbons, grocer, has been attached 
for $2,429. 

LOUISVILLE.—Thomas H. Gray, saloon, has been at- 
tached for $555. 

LOUISVILLE.—The Kentucky Broom Company has as- 
signed to J. H. Malone. 

RUSSELLVILLE.—H. Rath, shoes, has assigned. 

STEWARTSVILLE.—William McMillen, general store, has 


assigned. 
LOUISIANA. 
HARD TIMES.—L. Elgutter, general store, has been at- 
tached. 
MONROE,—William Hamilton, groceries and cry goods, has 
been attached. 
MONROE,—Jonas Meyer, clothing, gents’ furnishing goods 


have as 


and groceries, who was recently closec by attachment, is said to 
owe over $59,0c0, the creditors being principally in New York. 

NEW ORLEANS.—P. L. Brothers, crockery, has been at- 
tached for $1,086. 

NEW ORLEANS.—C. D. Brown, tobacco, has applied for 
relief in insolvency. Liabilities $6,500 ; assets $2,500. 

NEW ORLEANS.—John G. Ryan, wholesale liquors, has 
petitioned for a respite. 

NEW ORLEANS.—H., Tieman, tailor, has assigned. 

OPELOUSAS.—J. Meyers & Co., general store, ask an ex- 
tension. 

SHREVEPORT.—Felix Weiller, general store, has been 
attached. 

ST. JOSEPH.—T. S. Sachse, general store, asks an exten- 


sion. 
MAINE. 
BIDDEFORD.—Alfred Willett, provisions, is reported offer- 
ng to compromise. He claims to have been robbed of $8co. 
AUGUSTA.—S. S. Brooks & Co., hardware, have been 
attached for $2,700. 









EUSTIS.—C. H, Gordon, blacksmith, has been attached. 


FRIENDSHIP.—H. M. York, general store, who recently 


failed, owes about $3,000; actual assets about $1,290. 


INDIAN RIVER.—J. M. Johnson, general store, who re- 


cently failed, owes $3,000; actual assets about $700. 


LEWISTON.—A. Young, fancy goods, has failed. Liabili- 
Itis 


ties $2,600, of which $609 is secured ; nominal assets $809, 
thought the unsecured creditors will get nothing. 


LISBON.—John Girard, grocer, who recently failed, owes 


$4,000. 


PORTLAND.—Edward A. Gilson, hotel, has filed a petition 


in insolvency. 
WATERVILLE,—J. G. Darrah & Co., dry goods, have failed 


and offer 20 cents. 
MARYLAND. 


BALTIMORE.—Henry Klees, trading as Henry Klees & Son, 
tanners, has assigned to M. S. Weil, 
prise to the trade. The assets are thought to be about $50,000. 

BALTIMORE.—Arthur W. Nyce, amateur photographers’ 
outfits, has been closed by the landlord for rent. 


MASSACHUSETTS. 

ATHOL.—Creditors of The South Athol Manufacturing Com- 
pany have filed a petition in insolvency against it. 

BLACKSTONE.—A warrant in insolvency has been issued 
against Wilcox & Aldrich, flock manufacturers. Liabilities 
$14,cco ; assets $1,000. 

BOSTON.—C. F. Appleton, shoes, has gone into insolvency. 

BOSTON.—Augustus Bedford, firearms, has failed, and is 
settling at 85 cents. Liabilities $10,000. He has sold out the 
stock, 

BOSTON.—Henry W. Warren, commission merchant, has 
failed and gone into insolvency, Liabilities $6,100 ; nominal as- 
sets $608 in disputed accounts. 

BOSTON.—Charles F. West, cigars, has gone into insolvency, 
Liabilities $2,527; assets $1,550. 

BOSTON.—Seth Winslow & Co., furniture manufacturers, 
have failed. Liabilities $16,coo. It is thought the creditors will 
realize about 25 cents. 

BOSTON (Jamaica Plain).—William H. Elliott, jeweler, has 
failed and offers 25 cents. Liabilities about $2,600. 

BROCKTON.—™. A. Caswel!, éry goods, is reported to have 
settled at 25 cents and resumed. 

BROCKTON.—D. B. Lovell & Co., dry goods, have arranged 
with their creditors to compromise at 50 cents. 

CAMBRIDGEPORT.—The crecitors of Denyven & Couch, 
furniture, have voted to accept 30 certs. 

EAST BROOKFIELD.—John Horan, general store, has filed 
a petition in insolvency. 

GREAT BARRINGTON.—E. S. Thatcher, grocer, has filed 
a petition in insolvency. Liabilities $5,000; nominal assets 
$4,000. 

HAVERHILL.—The liabilities of Smith & Hazeltine, dry 
goods, are about $7,000, and the creditors, it is thought, will get 
very little. 

HAVERHILL.—Charles T. Weaver, undertaker, is reported 
to have failed and to offers 20 cents. Liabilities $6,000; assets 
$1,500. 

LAWRENCE.—The liabilities of Frederick Schmidt, clothing, 
are about $8,000. 

LEOMINSTER.—W. C. Philips, toys, has failed, and it is 
thought that the creditors will realize very little. 

LOWELL.—The committee of creditors of J. P. Folsom & 
Co., dry goods, recommend a settlement at 25 cents, which will 
probably be accepted. 

MALDEN.—At a meeting of the crecitors of J. C. Russell, 
crugs, he showed liabi ities $11,500, of which $6,200 is secured. 
He thought he could pay 10 cents, and the matter was placed 
in the hancs of a committee. 

MONSON.—H. B. Thayer, drugs, has settled at 15 cents. 

NORTH ADAMS.—Thomas F. Whalen, cigar marufacturer, 
has been petitioned into insolvency. 

RANDOLPH.—I. D. Page, grocer, has failed and offers 20 
cents. Liabilities about $2,000. 

SALEM.—George A. Newhall, confectioner, offers to com- 
premise at 15 cents. Liabilities $2,390 ; assets $200, 

SALEM.—John W. Tapley, hotel, is in insolvency. 

SOUTHBRIDGE,—Creditors of G. O. Benson, grocer, have 
filec a petition in insolvency against him. 
SPRINGFIELD.—The Springfield Glue & Emery Wheel 
Company has gone into insolvercy. The crecitors voted to 
accept 35 cents in five and twelve months, if the company can 


secure its payment. Liabilities $45,275; assets $25,230. 


WORCESTER.—The creditors’ petition in insolvency against 
Goldberg Brothers & Simmons, pedclers, has been dismissed. 
They offer 25 cents. Liabilities $9,000; the assets are mort- 
gaged for $2,500. 


WORCESTER.—B. F. Jones, pictures, has failed. Liabilities 
$4,000. He offers 20 cents. 

WORCESTER.—Godfrey K. Mellor, drugs, offers 25 cents. 
Liabilities $10,000 ; assets less than $2,000, 

WORCESTER.—The sheriff's sale of the effects of the 
Tournaphone Music Company brought $2,400, the judgment 
being in favor of the principal creditor, who claims the company 
owes him $22,090, 

MICHIGAN. 

ALLEGAN.—Place, Peck & Willis, foundry, have failed. 
Liabilities $12,000 ; assets $5,000. 

BIG RAPIDS.—Mrs. C. A. Phillips, fancy goods, has as- 
signed. 

CALEDONIA.—Tobias Bergy, general store, has assigned. 

COLDWATER.—J. B. Knapp, hardware, is reported to 
have placed chattel mortgages on his stock for $4,1c0, and sole 
out. 

GRAND RAPIDS.—A. F. Smith & Co., frames, have as- 
signed to A. Garlock. 

GRAND RAPIDS.—The liabilities of D. E. Wenger, fair 
store, who recently assigned, are about $22,009; assets about 
$8,000. 

NEGAUNEE.~—J. H. Kraemer, clothing, dry goods, etc., has 
assigned. Liabilities $57,000; nominal assets $36,000; prefer- 


ences $17,300. 
MINNESOTA. 


CROOKSTON.—C. A. & J. R. Chiniquy, dry goods and 
groceries, have been closed on attachments aggregating $8,000. 
The liabilities are estimated at $40,000, and rominal assets 
$6s,0co, consisting of stock $40,000, accounts $25,000. 

CROOKSTON.—N, Delude, saloon, has been closed by at- 
tachment. 

FERGUS FALLS.—L. R. Schmitz, clothing, has assigned. 
He started a branch at St. Thomas, Dak., last fall. 

MINNEAPOLIS. — Hanley & Kelly, tailors, 
closed by the sheriff. 


have been 


The failure was a sur- 








MINNEAPOLIS, — Olaf Ahlgren & Co., grocers, have 
assigned to H. F, Lillibridge. 

MINNEAPOLIS.—G, A. Salmon & Co., drugs, have as- 
signed. Liabilities $8,000 ; nominal assets $10,000. 

WASECA,—J. E. Lawrence, grocer, has assigned. 


MISpios lel. 

BYHALIA.—Walden, Fowler & Co, general store, have 
assigned. Liabilities $6,coo; assets $2,000, 

CAN1ON.—Joseph H, Conway, grocer, has been attached. 

CENTREVILLE.—B. F. McGowan, general store, has 
failed and sold out. 

DE SOTO.—Bethea & Smith, mill and lumber, have failed. 
W. F. Smith is now-acting as agent for his wife. 

FOREST.—Lewis Freeman, general store, has failed and 
sold out. 

JACKSON.—W. ©. Strauss, general store, has assigned. 

KOSCIUSKO.—L. B. Metts, grocer, has sold out and been 
attached. 

MORTON.—John P. Harris, general store, has failed. 

TCHULA.—B, Y. Alverson, general store, has assigned. 
Liabilities $7,000; assets $12,000. 

WINONA.—W. A. Buffaloe, confectioner, has assigned to 


R. J. Bailey 
MISSOURI. 

CARTHAGE.—The liabilities of Olcott & Armstrong, hard- 
ware, who recently assigned, are about $12,000; actual assets 
about $10,009. The failure is attributed to overstocking. 

MARSHALL.—G, F. Langau, merchant tailor, has assigned. 

MONTROSE.—Joseph Lenartz, hardware, has assigned, 
Liabilities about, $10,000. 

PARKVILLE.—The Parkville Milling Company have as- 
signed. Liabilities $16,000; nominal assets about the same. 
ST. JOSEPH.—Henry Paar, jeweler, has assigned. 

previously gave a chattel mortgage for $1,270. 

ST. LOUIS.—Delia Judah, millinery, has assigned to Mar- 
cellus Brown, Assets $2,0c0. 

ST, LOUIS.—The National Manufacturing Company have 
assigned. Assets $3,000. 

WACO.—John Buchanan, general store, has failed. Liabil- 
ities $6,000, 

WARSAW.—George L, Walls, saddler, has been closed under 
a chattel mortgage. 


He 


NEBRASKA. 

APPLE CREEK.—J. C. Anderson, general store, has failed. 

DONIPHAN.—Upson Brothers, hardware, are in the hancs 
of the sheriff on a chattel mortgage for $739. 

LINCOLN,.—William Royce, livery, has left town, leaving 
his creditors unpaid. 

NORTH LOUP.—John Sheldon, general store, has failed. 

OMAHA.—A., W. Fullriede, shoes, has failed, 

OMAHA.—W. T. Mount, grocer, has assigned to Frank 
Johnson, Liabilities $2,800 ; assets about $1,009. 

SCOTIA.—S. W, Billyou, general store, has failed. 


NEW HAMPSHIRE. 

LITTLETON.—Bickford & Nelson, dry goods, have failed 

and gone out of business. Liabilities $4,100, They offer 75 
cents. 

PEMBROKE.—H. L. Flanders, fish, offers to compromise at 
33 cents. 

NEW JERSEY. 

CAMDEN.—Charles H. Davenport, grocer, has been closed 
by the sheriff. 

JERSEY CITY.—The City Bank and Fifth Ward Savings 
Bank suspended on the roth inst, Garret S. Boice, the presi- 
dert of the former and treasurer of the latter bank, who man- 
aged; both concerns, is charged with wrecking the former bank, 
and was arrested for alleged embezzlement. Cashier Shaw, of 
the City Bank, is accused of taking $20,000 of the funds some 
time ago, anc Mr. Boice says that since he ciscovercc it he hac 
been endeavoring to carry the bank through; it had been a 
losing concerr for a long time past, and he endeavored to get 
the directors to wind it up anc pay their share of the deficiency. 
He transferred securities from the Savings Bank to the City 
Bank to protect the latter. It is said the deficiency of the City 
Bank is $109,000, and that there are only $10,000 assets left. The 
annual report, issued on the 3d inst,, claimed resources $116,074 ; 
liabilities, exclusive of capital stock, $66,014. Washington B. 
Williams has been appointed receiver. The bank was started 
about twelve years ago with a capital of $100,c00, of which 
$50,000 was paid in. The cirectors of the Savings Bank allege 
that Mr. Boice took $25,000 in bonds and $24,639 in money from 
the bank and put the latter to the credit of the City Bank. The 
liabilities of the savings bank are $420,936, all but $30 of which 
is cue depositors. The nominal assets are $425,594, which in- 
clude deposits in the City Bank $24,639, which is valueless, and 
$24,5co bonds hypothecated by Mr. Boice to the First National 
Bank. 

NEWARK.—David J. & Israel H. Gerry, produce, have 
failed. Liabilities $3,003 ; no assets. 

NEWARK.—Spencer C, Tuers, manufacturer of paints, 
assigned on the gth inst. to Charles E, Hill, having previously 
given a chattel mortgage for $390, 

TRENTON.—Daniel V. Brewer, tobacco, has assigned. 
TRENTON.—Louis Raphael, tinware, has been attached. 


NEW MEXICO. 
PERCHA CITY.—Michael Neason, saloon, has failed. 


NEW YORK. 


ALBANY.—Campbell Brothers, stoves and hardware, have 
assigned to W. W. Thompson. 
ALBION,.—Sarah A. Tubbs, millinery, has assigned to Ezra 
T. Coam. 
BROOKLYN.—James F. Kelly, shoes, has assigned. 
BROOKLYN.—S. Marcus & Son, fancy goods and notions, 
assigned on the 6th inst. to Abraham Siegel, giving preferences 
for $4,100. They had a branch at Mobile, Ala., which was 
managed by S. Marcus, Jr., and the assignment of the latter 
business to A. J. Moses, of Mobile, was followed by the assign- 
ment in Brooklyn. Mr. Marcus, Sr., says the liabilities are 
about $60,0co. The business in Mobile was established many 
years ago, and the store in Brooklyn was started about three 
years ago, They formerly had a branch at Pensacola, Fla, 
BROOKLYN.—Frederick Mattfield, grocer, has assigned. 
BUFFALO.—The schedulet of L. H .Best, petroleum broker, 
show indivicual liabilities $606 ; nominal assets $3,932; actual 
assets $3.672. He was associated with W. D. Archbold, of 
Titusville, and their joint liabilities are $49,80c ; nominal assets 
$65,748 ; actual assets $10,011. 

BUFFALO.—H, J. Ernst, planing mill, who was sold out by 
the sheriff, owes $4,000 ; actual assets $407. 
BUFFALO.—J. H. Isham, jeweler, has assigned. 








BUFFALO,.—William Wright, millinery, has assigned to 
William M, Hawkins. 

BUFFALO.—Chas. Zifle, agent, shoes, has failed and trans- 
ferred his stock to C. J. Bakert, who assumes to pay local 
creditors, 

GOUVERNEUR.—A. K. Jepson, of Killmer & Jepson, 
general store, Cied on the 3rst ult., and the surviving partner 
has assigned. 

HAWLEYTON.—W. F. Betts, general store, has assigned. 

ILION.—Dr, H. B. Maben, formerly crugs, has assigned. 
He owned Maben's Opera House. - 

JAMESTOWN.—H. Sinclair, marble, is reported to have left 
town, leaving debts for about $5,000; assets nominal. 

LOCKPORT.—E. H. Belknap, fancy goods, has been sold 
out by the sheriff on a judgment for $2,744 in favor of his son, 
who bid in the stock for $1,036. 

MECHANICSVILLE.—William Johnson & Co., sash, doors, 
etc., have assigned to J. G. Viall. Liabilities estimated at 
$29,000 ; assets about $9,000. 

NEW YORK CITY.—Charles De Ronge, wines and cigars, 
assigned on the 6th inst., giving preferences for $2,600. 

NEW YORK CITY.—Albert M. Endweiss, jewelry, assigned 
on the 8th inst, to Adolph Simon, giving a preference to his wife 
for $500. Liabilities $2,189 ; actual assets $1,008. 

NEW YORK CITY,—The schedules of Fritz Hafelfinger, 
manufacturer of fringes, show liabilities $3,116; nominal assets 
$7,012 ; actual assets $3, 169. 

NEW YORK CITY.—The schedules of Harrison & Israel, 
clothing, show liabilities $25,895 ; nominal assets $16,836 ; actual 
assets $5,874. 

NEW YORK CITY.—James L. Jackson, Jr., liquors, as- 
signed on the roth inst., giving preferences to James L, Jackson 
$1,926; Maria A. Gaynor $150; Wilham A. Bergen $71; total 
$2,147. 

NEW YORK CITY.—The schedules of Kerr & Smith, 
brewers, show liabilities $47,253 ; nominal assets $48,832; actual 
assets $22,635. 

NEW YORK CITY.—The schedules of Andrew Lander, 
tailor, show liabilities $6,787; nominal assets $15,767; actual e 
assets $6,902. * 

NEW YORK CITY.—William Lloyd, grocer, assigned on 
the 12th inst. to Clarence W. Gayler, giving preferences for 
$1,235. 

NEW YORK CITY.—A Lowensohn, wholesale tobacco and 
cigars, has assigned to Dufresne & Mongenais, of Mortreal, 
on account of complications arising with Boyd, Egan & Co, in 
the shipment of $104,000 worth of cigars, on which the latter 
firm advanced $61,009. 

NEW YORK CITY.—The schedules of Samuel Meyer, fur- 
niture, show liabilities $3,729; nominal assets $4,319; actual 
assets $2,852. : 

NEW YORK CITY.—Eva Nussbaum, dry goods, assign 
on the 8th inst. to Moses Nussbaum, giving two preferences 
for $611. = 

NEW YORK CITY.—Henry Orths, tailor, assigned on the 
8th inst. to Amos D. Le Fevre, giving a preference for $350. Lia- 
bilities $2,995 ; nominal assets $2,233 ; actual assets $9.6. 

NEW YORK CITY.—Bartholomew Peck, printer and sta- 
tioner, assigned on the 12th inst. to George W. Barnett, 
Liabilities $3,500; assets $2,0cCo. 

NEW YORK CITY.—John Scheid, shoes, assigned on the ~ 
8th inst. to Morris Dehond, giving three preferences for $1,362. 

NEW YORK CITY.--Samuel Stolz, wholesale gents’ fur- 
nishing goods, assigned on the 11th inst. to Ellis Morris, giving 
two preferences for $950. 

NEW YORK CITY.—George Wahlheimer, wines, assigned 
on the oth inst. to George Wahlhcimer, Jr., giving a preference 
to John H. Miiler for $1,500, He began business in 1860. 
Liabilities $9,108; actual assets $4.629. f 

NEW YORK CITY.—The schecules of Frank N. White & 
Co,, toy wagons, show liabilities $33,033 ; nominal assets $17,176 ; 
actual assets $2,311. 

ROCHESTER.—The John Cowles Shoe Company offer to 
compromise at 4o cents, 25 cents cash and 15 cents in six 
months. 

RON DOUT.—Eécward Dreyfus, clothing, has assigned. 

SENECA.—Mrs. S. L. Blodgett, millinery, has assigned to 
W. A. S. Pollard, 

SOMERSET.—William B. Aris, general store, has assigned. 

SYRACUSE.—Auchampaugh & Greeley, millinery, have 
assigned to J. W. Page. 

TROY.—Thomas A, Byram, tracing as M. H. Byram & Son, 
merchant tailors, has assigned to Peter L. Haskell. Liabilities 
$12,000 ; nominal assets $7,cc9; actual assets $5,000 ; preferences 
$6,000, 

TROY.-— J. E. Glendenning, linen goods, has assigned to 
Joseph Hicks, giving preferences for $4,500. : 

UTICA.—The liabilities of Henry C. Welton, shoes, are 
about $15,000; actual assets $11,714. 

WOLCOTTSVILLE. — Charles H, Schad, general store, 
lumber, etc., has assigned to E. C. Stebbins. The liabilities 
are reported at from $80,00c to $100,000, and assets about $50,000. 
He was postmaster of the village. He carried on a number of 
operations on a comparatively small capital, had*to borrow 
largely and was generally slow in his payments. He had real 
estate which he valued at $40,000, mortgaged for about $20,000. 


NORTH CAROLINA. 
DURHAM.—C. A. W. Barnham, liquors and restaurant, has 
assigned, ‘i 
DYMOND CITY.—D. Hardison & Son, general store, have 
assigned, . 
GOLDSBORO.—W. M. Moore, grocer, has assigned. Lia-* — 
bilities about $7,000. The assets will probably pay the pref- 
erences. ; 

JONESBORO. ~—Caveness & Co., general store, have assigned. { 
LAURINSBURG.—A. R. Autrey, general store, has aaited { 
WINDSOR.—Dunstan & Vick, general store, have assigned. 
WINDSOR.—J. R. Moody, hotel and general store, has 
assigned, 


OHIO. 


ASHTABULA.—N. Thompson & Son, shoes, have assigned 
to A. W. Stiles. 

BARNESVILLE. —J. W. Gibson, grocer, has assigned. 
Liabilities $1,500; assets about $800. 

BOLIVAR.—John Hickman, grain, has assigned. 

CARROLLTON.—H, S. Spencer, carriage maker, has as- 
signed. 

CINCINNATI.—Hyman & Armstrong, household goods, 
gave a chattel mortgage for $18,000 and assigned. They started 
in May last. 

CINCINNATI.—Lena Klein, shoes, has assigned to E. M, 
Spangenberg. 
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CINCINNATI.—The Cincinnati Lard Refining Company has 
assigned to Alfred A. Clerke. It claimed a paid in capital of 
$50,000. 

CLEVELAND,—J. W. Carson & Co., clothing and gents’ 
furnishing goods, have assigned to William Walton. They had 
special capital of @16,0co to February 28. 

COLUMBUS,.—The schedules of Isaac C. Asten, books, 
show liabili:ies $18,coc; assets about $3,500. 

COLUMBUS.—A majority of The Wing Truck Manufactur- 
ing Company have assignec to J. W. Mooney. There has been 
considerable trouble between the parties interested, in conse- 
quence of which they diviced into two factions, 

DAYTON.—E. D, Dubois, wall paper, has assigned. 

EAST TOLEDO.—Zancer Less, dry goods, has assigned to 
B. Less. 

LIMA.—S. W. Watson, shoes, has assigned to B. C. Faurst. 

LOWELL.—S. N. Merriam, gencral store, has assigned. 

MASSILLUN.—Isaac N. Doxsee, miller, has assigned to 
Samuel C. Bowman. 

MOUNT VERNON.-S. Wolff, clothing, has been closed by 
the sheriff. 

NORWALK.—E. W. Ellis, harness, has assigned. 

POMEROY.—F. W. Van Stranz, notions, has assigned. 

SANDUSKY.—Charles Downer, saloon, was attached for 
$750, which was settled by his brother buying the stock, It is 
reported that the liabilities are $1,500, and no assets for the 
general creditors. 

SIDNEY.—Henry C, Ferris, publisher and printer, has 
assigned. 

SPRINGFIELD.—Miss z. Duke, millinery, has been closed 
by the sheriff. 

SPRINGFIELD.—M. O. Gwynn, steam fitter, has been 
closed by the sheriff on a claim of $500. 

TOLEDO.—M. H. Allen, grocer, has assigned to Thomas H. 
Tracey. 

URBANA,—Henry V. Barnes, grocer, has assigned to H, D, 
Crow. » 

URBANA.—A. E., Bonsall, 
Johrson. 

ZANESVILLE.—S. J. Goldstein, clothing, assigned on the 
8th inst. to E. W. Allen. 

ZANESVILLE.—A. Hube, jeweler, has assigned. Liabilities 
about $600 ; actual assets $300. 


PENNSYLVANIA. 

ADAMSTOWN.—E. H. Coldren, manufacturer of woolen 
hats, has called a meetirg of creditors, and notified them that 
he is unable to meet his payments, Eight judgments, aggre- 
gating $21,122, have been entered against him, 

ALLEGHENY.—Marion Applegate, shoes, is advertised to 
be sold out by the sheriff. 

BELLE VERNON.—O, R. Springer, grocer, has been closed 
by the sheriff. 

BRADFORD.—Execution has been issued against J. H. 
‘Clark, fancy goocs. 

BRADFORD.—A, Cohn, peddlers’ supplies, has been at- 
tached. 

BRISTOL.— George W. Watson, manufacturer of fifth 
wheels, has had execution issued against him for $700. 

EAST FREEDOM,—Price & Johnston, carriage manufac- 
‘turers, have been sold out by the sheriff. 

EASTON.—The Easton Leck Works were attached by the 
‘sheriff for $1,600. 

ELDRED.—Execution for $401 has been issued against 
Mrs. B. R. Farr, jewelry. 

ERIE.—F. A. Mizener, coal, has had execution for $24,000 
issued aguinst him. It is said he purchased property for 
$16,0co some years ago, and paid neither the principal nor 
interest. 

HARRISBURG.—Abel Cohn, peddlers’ supplies, was sold 
out by the sheriff, realizing $900, not enough to cover the 
udgment. 

HONESDALE.—H. T. Bishop, general store, has been sold 
out by the sheriff. 

IRVINETON.—O. Peterson & Co., grocers, have failed. 

KANSAS CITY.—W. H. Scott, general store, has assigned. 

LANGHORNE.—John S. Ely, agricultural implements, has 
been sold out by the sheriff. 

LEBANON.—E. A. Ashmead, confectioner, has been closed 
by the sheriff on execution for $543. 

LISBURN.—A. Simmons, groceries and notions, has assigned. 

MIFFLINTOWN.—Execution has been issued against Mrs. 
‘Sarah Fink, millinery, for $520. 

NEW CASTLE.—Charles Gariborino, fruits, has been closed 
by the sheriff, and he has been arrested on a warrant from 
Pittsburgh. 

NEW CASTLE.—The liabilities of G. C. Hagan, shoes, are 
about $58,000; preferred claims $7,020; nominal assets $35,000 ; 
actual assets about $25,000. 

NEW CASTLE.—David Wirternitz, groceries and liquors, 
offers to compromise. 

’ OIL CITY.—Execution for $840 has been entered agalnst A. 
I. Frenberg, notions, and she was sold out by her father. It is 
thought outside creditors will not get anything. 

PHILADELPHI!A.—Alburger Brothers, grocers, have been 
closed by the sheriff. Judgments amounting to $3,500, for bor- 
rowed money, were entered against them in favor of their 
mother, C. E. Alburger, 

PHILADELPHIA.—Jucgment for $359 was recently entered 
against Jacob Barth, baker, and execution issued, 

PHILADELPHIA.—P. P. Gustine & Son, manufacturers of 
furniture, have failed, the result of iacorsing for John Landen- 
berger, his son-in-law, for about $30,0co. Mr. Gustine also 
loaned the latter $56,000 incash. It is thought the assets will 
not exceed $80,coo. The firm is not known to have much in- 
debtedness in their own business or o>erations. 

PHILADELPHIA.—William Haginbotham, 
closed by the sheriff. 

PHILADELPHIA. — Hodgkins & Co,, manufacturers of 
hosiery, have been closed by the sheriff. 

PHILADELPHIA.—Kelly & Ludwig, machinery, offer so 
cents in three, six, rine and twelve months. Liabilities $50,000; 
assets about $30,coo. 

PHILADELPHIA.—The liabilities of John Lancenberger, 
cemmission hosiery, who has failed, are reported at about 
$130,0:0, on nearly all of which P, P. Gustine, his father-in- 
law, is incorser. 

PHILADELPHIA —Jobn P. O'Donnell, grocer, was adver- 
tised to be sold out by the sheriff, oi) a judgment for $1,636. 

PHILADELPHIA.—Henry Roth, shoes, is in the hands of 
the sheriff cn judgments anc executions for $2,377. Liabilities 
$4,2c0 ; nominal assets $3,000. 

PHILADELPHIA.—Judgment for $5,250 was recently en- 
tered against James Reisky, Jr., furrier, and execution issued. 


notions, has assigned to L. D. 


baker, was 


PHILADELPHIA.—The liabilities of James Smyth & Co., 
manufacturers of cotton ard woolen goods, are reported at 
$520,000, and nominal assets $680,000. A proposition has been 
made to issue bonds to crecitors in full for claims, to run five 
years, and secured by mortgage or decd of trust to a repre- 
sentative committee of creditors. It is thought the proposition 
will be acceptec. 

PHILADELPHIA,—Paul Von Amsburg & Co., manufactur- 
ers of yarns, have been sold out by the sheriff. 

PHILADELPHIA.—James Wensley, shoe fitter and printer 
and publisher, was closed by the sheriff. Liabilities about 
$1,300; nominal assets larger. Judgments aggregating $653 
were recently entered against him, 

PHILADELPHIA.—Joseph A. White, fancy goods, has had 
execution for $500 issued against him. Liabilities about $2,000. 

PHILADELPHIA (Frankfor¢),—William H. Boulton, boots 
and shoes, was recently sold out by the sheriff. Preferred 
creditors dic not realize more than about one third of their 
claims. Liabilities amvunt to $80; preferred claims about 
$500; assets about $250, 

PITTSBURGH,—The liabilities of The St. Julien Brewing 
Company are about $44,000; nominal assets $38,000. 

READING.-—J, Stieft & Brother, manufacturers of wool hats, 
are reported to have failed anc to offer 15 cents. 

SCRANTON.—George Hughes, groceries, has been sold out 
by the sheriff. 

SCRANTON.—Bernard Moses, clothing, has been sold out 
by the sheriff, 

SCRUBGRASS.—Wilson Cross & Brother, general store, 
have assigned to D. K. Baldwin. 

SHIPPENSBURG.—David R. Hosfeld, grocer, has been 
closed by the sheriff. 

TITUSVILLE.—M. E. Devereux, shoes, has assigned. 

WILKES BARRE.—Executions for $11,175 has been issued 
against Isaac Jacobosky, clothing. Liabilities $28,090. 

WILLIAMSTOWN,—Aldrich Wubbens, grocer, has been 
sold out by the sheriff. 

YORK.—Execution for $899 has been ertered against Jacob 


Levy, notions. 
RHODE ISLAND. 
NEWPORT.—J. E Groff, drugs, has assigned. 
PROVIDENCE.—Wilham Ivory, grocer, has assigned. 
PROVIDENCE.—The Providence Waste Company has as- 
signed to Newton Earle, 


SOUTH CAROLINA. ~ 
BLACKVILLE.—C, Burckmeyer, general store, has assigned. 
CAINHOY.—John Tiencken, general store and turpentine, 

has confessed judgment for $3,000. 

CAMDEN.—J. D. McDowell, general store, has given two 
mortgages for $70,000 to Witte Brothers, cotton factors, of 
Charleston, to secure advances, 

CHARLESTON (James’ Island).—George F. Habenicht, 
general store, has confessed judgment for $5,005. 

GAFFNEY.—E. Y. Blount, drugs, has failed. 

SUMTER.—D. Rosendorf, saloon, has confessed judgment 
for $2,800. 

WALHALLA.—R. A. Collins, general store, has failed. 

YEMASSEE,—Riley & Bonneau, general store, ask an exter- 
sion until November, 1283. Liabilities $2,700; assets $3,600. 


TENNESSEE. 

COVINGTON.—J. Lowenhaupt, general store, has assigned 
to N. W. Baptist. Liabilities about $10,000 ; assets about $8,000. 

HENDERSON.—J. M. Hart & Co., general store, have as- 
signed. 

MEMPHIS.—D. E. Trader & Co, cotton factors, have been 
attached. 

MURFREESBORO,.—Philips & Hallowell, 
assigned. 

SAULSBURY.—J. F. Queen, general store, has been attached 
for $2,481 ; assets $1,6c0. 

TEXAS. 

ABILENE.—M. A. Stanford & Co., general store, have 
failed, and been attached. 

ATHENS.—George J. Green, dry goods and clothing, has 
failed. Liabilities about $2,000. 

AUSTIN.—A. Goldman, crugs, has assigned to A, F. 
Weiselberg. 

AUSTIN.—Miller & Reynolds, grocers, have assigned. 

CARRIZO SPRINGS.—John Carr, general store, has as- 
signed. 

CLEBURNE.—W. J. Welberne, gereral store, has assigned. 

CROCKETT.—M. Grabenheimer & Co., general store, have 
been attached. The stock 1s valued at about $3,000. 

CROCKETT.—A. Slomski, grocer, has been attached for 
$1,500. 

DALLAS.—R. L. Herman, crockery, has assigned for $20,c00. 

DALLAS.—A. Shuler, books, has been closed by the sheriff. 

DENISON.—Bennett & Co., dry goods, have failed. 

DENISON.—F. Hughes, books and stationery, has assigned. 

DEXTER.—Johnson & Bell, general store, have assigned. 

FORT WORTH.—O. S, Dennison, crockery, has assigned. 

GALVESTON.—Berrian & Freund, clothing, have assigned. 

GALVESTON.—N., Hollacher, saloon, is advertised to be 
closed by the sheriff. 
_ GORDON.—Rogan, Cotney & Co., general store, have been 
attached at Gordon, and also at St. Louis. 

GORDONVILLE,—Ball & Son, general store, have assigned, 
Liabilities $3,coo. 

GRAND VIEW.—F. D. Farris, general store, has assigned. 

GROESBECK.—John Fogarty, grocer, has been closed by 
the sheriff. He had a branch at Mount Calm, 

LONGVIEW.—A. H. Bissinger, saloon, has assigned. 

MARSHALL.—L. J. Womack, general store, has been at- 
tached for $1,200. 

OAKWOOD,—B. A. Witherspoon, general store, has been 
attached. 

TROUPE,—Hitchens & Son, general store, have been closed 
by the sheriff. 

WAXAHACHIE.—F. C. Boerner, jeweler, has been attached. 

WHITNEY.—P. M. R. Spann, general store, has assigned. 


VIRGINIA. 

FAIRFAX COURT HOUSE.—C. H. Canfie!d, general store, 
has failed and assigned, Liabilities about $6,cco. 

PETERSBURG.—Aaron Kull, dry goods, has assigned, giv- 
ing preferences for $1,000, His stock is valuca at $2,500. 

RICHMOND,—Jacob Bowman, dry gocds, has assigned. 

RICHMOND,—Conrad & Son, grocers, have assigned to S. 
C. Weisiger. 

RICHMOND.—Isaac Jacobs, clothing, has been seized by 
the United States soareheh and assigned. He claims home- 
stead. 


millinery, have 


RICHMOND.—E, C. Jenkins, wholesale liquors, has as- 
signed, giving preferences for about $21,000. Liabilities $71,000. 

RICHMOND.—Joseph Strauss, Cry goods, has assigned. He 
has been in business many years. 

RICHMOND.—Turpin & Brother, tobacco manufacturers, 
have assigned. They have been in business many years, but 
for several years past they have met with losses, and had to 
mortgage a considerable part of their property. 

WINCHESTER,.—F. Blanker, confectioner, has assigned. 


WEST VIRGINIA. 

CHARLESTON.—L., R. Finnell & Co., grocers, have as- 
signed to F, W. Brown, Liabilities $2,742; assets less than 
$1,000. 

WISCONSIN. 

MILWAUKEE.—F. J. Dixon, grocer, has assigned. Lia- 
bilities about $60,coo, He has been doing an extensive but 
unprofitable business. 

MILWAUKEE.—W. C. Layer, trading as W. C. Layer & 
Co., grocers, has assigned. 

NEW LONDON.—H. C. Gerard, grocer, has been attached. 

PLAINFIELD.—M. E. Gibbs, dry goods, has assigned. Lia- 
bilities $5,500 ; assets about $4,000. 

SAND CREEK.—Peter Benson, general store, has assigned. 
Liabilities $6,000. 

SUPERIOR CITY.—Retallick & Cox, general store, have as- 
signed. Liabilities $16,000; assets $24,000 


NEW BRUNSWICK. 
SALISBURY.—A. Wilmot, general store, has compromised 
at 25 cents. 
NOVA SCOTIA. 


GUYSBOROUGH,.—John R. Hutcheson, grocer, has as- 
signed to Rufus A. Tremaine. 


PROVINCE OF ONTARIO. 


BARRIE.—John Culverwell, shoes, offers to compromise. 

BOLSOVER.—Murro Brothers, late general store and shingle 
mill, have assigned. 

MAXVILLE.—S. Superior, general store, has assigned, and 
offers to compromise. 

RIDGETOWN.—The Ontario Glass Burial Case Company 
have assigned. 

SNOWDONVILLE.—J. H. Sadd, general store, has failed, 
and gone out of business. 

SWEETSBURG.—T. H. Stone, general store, has com- 
promised at 30 cents. 

THREE RIVERS,.—C, Labarre, grocer, offers to compromise 
at 25 cents, 

TORONTO.—Eéward Seale, tobacco, has called a meeting 
of creditors. 

WOODSTOCK,—F. B. Schofield & Son, manufacturers of 
woocenware, have called a meeting of creditors. 


PROVINCE OF QUEBEC. 

MONTREAL,—Boyd, Egan & Co., brokers, have dissolved 
and assigned. 

MONTREAL,.—Coleman & Brothers, hatters, have assigned. 

MONTREAL,.—Cotton, Connall & Co., commission, have 
suspended. The main house in Glasgow (Connall, Cotton & 
Co.) also suspended. The former firm were creditors of E. & 
C. J. Hope & Co. for about $36,0co. 

MONTREAL.—Bergeron Freres, shoes, have assigned. 

MONTREAL,—Alexander McGibbon, grocer, has suspended. 
Liabilities about $20,000 ; nominal assets large. 

QUEBEC.—V. Belanger & Co., hardware, have assigned. 

QUEBEC.—J. L. Martineau & Son, hardware, have called a 
meeting of creditors. 

QUEBEC,—Olivier Begior, tanner, has failed. 

ST. ANGELE DE MONNOIR.—Eugene Alix, general store, 
has assigned. 

ST. ROBERT.—Francois Morin, general store, has assigned. 








BUSINESS MAN 


WANTED, with one hundred thousand dollars capital, 
to take the stock interest and executive management now held 
by another party, in a large joint stock company of twenty 
years’ standing and doing a business all over the world. Head- 
quarters in New York City. Stock will be sold at par, and will 
earn thirty per cent. A first-class working business man is 
wanted, For further particulars address, with full name and 
reference, if name is not in mercantile reference books, 


FARRINGTON & DYER, 
r71 Broadway, New York. 








INSURANCE. : 





ANHATTAN LIFE 
INSURANCE CO. 


OF NEW YORK. 
1850 (82) 1882. 


DESCRIPTION—One of the oldest, strongest, best. 
POLICIES—Itcontestable, non- -torfeitable, definite cash sur 
render values, 

RATES—Safe, low, and participating or not, as desired, 
RISKS carefully selected. 
PROMPT, liberal dealing. 

GENERAL AGENTS AND CANVASSERS WANTED in desirabl: 
territory, to whom permancrt employment and liberal compen- 
sation will be given, Address 


H, STOKES, President. 
H. Y. WEMPLE, Secretary. L. HALsey, 1st Vice-Pres 
Ss. N. STEBBINS, Actuary, H. B. STOKES, ad Vice-Pres 


Ux SLALES  IMUTEAL 
Accident Association, 








No. 409 BROADWAY, NEW YorK. 


$5,000 accident insurance. $28 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits 


CHARLES B. PEET, 


(oF RoGers, PeET & Co.) President, 


JAMES R. PITCHER, Secretary, 








INSURANCE. 





SIXTY-THIRD ANNUAL STATEMENT, DEC. 31, 1882, 


OF THE 


TNA INSURANCE 
COMPANY, 


HARTFORD, CONN. 
CASR ICAP UEAE. cm sawapremeaek- abtalatgua alsa bare eisian $4,c00,000.00 


RESERVE FOR RE-INSURANCE (FIRE),... seeee 1,573,729 40 
(INLAND), ....cc%0> 00% 












“e “ “ 9,437.80 
ss “* UNPAID LOSSES (FIRE) ......... +. 179,631.60 
ue ae “ ao {ENUAND is cosy es +6 44,340.29 
ALL OTHER CLAIMS 54,289.37 
WET SURE EUS tee ateiscdsthrss sesh teks sseseclaatiae 3,193, 182.12 
TOTAI. ASSE Ds. wisp enieccceseessecs sae amigas $9,054,610. 58 


AS FOLLOWS: Market Value. 





Real Estate unincumbered 2.0. .sccccscerenceee $358,0cc0.00 
Cash onthand and in Bank®. «0 vccsgecchc se occedoe 940,730.25 
Gross amount in the hancs of Agents and intransit 332,970.24 
Loans on Bond and Mortgage............seeeeeeeee 46,727.00 
Stocks and: Bonds ih ciecwides «dee cesses dveltiresun vie 75349,916.72 
ACCrbed INLCTESE sis ace siete dalvady <ecioitee anne ae 1,376.37 

TOTAL ASSETS OF THE COMPANY........-.5+ $9,054,610.58 


Losses paid in 64 years, $54,660,000. 


L. J. HENDEE, President. 


J. GOODNOW, Secretary. 
WM. B. CLARK, Ass’¢ Sec’y. 


JAMES* eA EXANDER, 


AGENT, 


No. 2 Cortlandt Street, 


NEW YORE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 
INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


COMMENCED BUSINESS, 1792. 


ASSETS, Jan. Ist, 1882, - - - $8,818,805.38 
LIABILITIES, reinsurance included, 2,359,327.30 
SuRPLUs AS TO PoLicy-HoLpERs, $6,459,478.08 
CAPITAL PAID UP,- - - - - = 3,000,000.00 


NET SuRPLUS, - = - - $3,459,478.08 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO); and at other 
Continental seaports; and has Marine and Fire Agencies i in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





YDELITY ann CASUALTY CO. 


179 BRoADWaY, NEW YORK. 







sy with New York INSURANCE DEPART 
US. (GOVERNMENT BONDS x cncce ccc canes weenie a 


FIDELITY DEPARTMENT, 

Bonds issued guaranteeing the fidelitv ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accicents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. Ricuarps, President, JouN M. CRANE, Sec'y, 





FUND INSURANCE. 


eat det kn as ihe 
[NIAGARA FIRE FIRE 
INSURANCE CoO., 


No. 145 BROADWAY, NEw YorK. 


CASH CAPITAL, - : : - $500,000.00 
Reserve for all purposes, - 595,033.98 
Net Surplus, = - - - 640,216.48 


Tora Assets, Jan. 1, 1882, $1,735,250.46 
All Bicias of this Company are now issued under the New 
York Safety Fund Law. ; 

PETER NOTMAN, President. 
THOS, F. GOODRICH, Secretary, 
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RAILROADS. RICE COMMISSION. 





AN TALMAGE’S 
SOLS [mene 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


LE: 


96 WALL STREET, NEW York. 
to, 12 & 14 EAsT Bay, CHARLESTON. 
108 BAY STREET, SAVANNAH. 
41 & 43 NortH Peters St., NEW ORLEANS. 


Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


ROUGH RICE A SPECIALTY. 








So LEAP EN .S, 





Se SPHECTALTTES 


STEEL PENS, 
WRITING INKS, 
LEAD PENCILS, 


Absolutely reliable for business 
purposes. 


SAMPLES OF PENS SENT ON APPLICATION. 
Ivison, BLAKEMAN, TAYLOR& Co., 
753 & 755 BROADWAY, NEW YORK. 


FROM 
flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO LAREDO; 





Through Freights, 


Vf EE BBE LG 


Superior Steel Pens, 





THROUGH PULLMAN CARS 
Manufactory, ' ; 26 JOHN STREET, : 
TO ALL POINTS IN CAMDEN, N. J. NEW YORK, 

MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, PROFESSIONAL. 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, Established 1878. 
KANSAS, CALIFORNIA. 


R C. BAYIDONE, 


Attorney for 





H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 


lor. LOUIS. 
) THE UNITED STATES, 


EASTERN AGENCY: 105 SUMMER STREET, 


16 Shoe and Leather 
BOSTON, Mass, 


Exchange Bld'g. 





No. 243 BROADWAY, NEW YORK. 


=< MILTON A. CANDLER, 


THE GREAT (ere & THOMSON, 


‘ Attorneys at Law, 
Northern Pacitc Route 


IS NOW OPEN 





Ww. S. THOMSON, 


ATLANTA, Ga. 





& JACKSON, 
Attorneys and Counsellors, 
68 WASHINGTON STREET, 


Wh YMAN 


From ST. PAUL anp DULUTH To LIVINGSTON, at THE CHICAGO. 


HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


IX, NOBLE & WHITE, 
Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO, 





THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. OHN #1. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 





WILLIAM H. WHITE. 


HITE & GARNETT, 


Counsellors at Law, 


The Northern Pacific Railroad THEO. S. GARNETT. 
IS THE DIRECT LINE 


P. O. Box 665. NORFOLK, VA. 





Zo the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Zo the great Montana Catile Ranges. 
To the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

To the magnificent Puget Sound Region. 


W. H. BurRROUGHS. J. J. BuRRouGHs. 
153 URRKOUGHS & BROTHER, 
Attorneys at Law, 


P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





T. R, BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 


NORFOLK, Va. 





It runs through the Growing Towns 


Sees & ALLEMAN, 
of the New Northwest. 


Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA. 


HEPARD BARCLAY, 


Attorney, 





IT PASSES THROUGH SCENERY 
UNSURPASSED BEAUTY. 


Lise SLE BES TR Wack 


For Settlers, Travelers and Sportsmen. 


OF 
509 OLIVE STREET, 


FE’ ENRY S. BUNKER, 
Attorney at Law, 
Room 7, DRUMMOND BLock, 


ST. LOUIS, Mo. 





TOLEDO, Onto. 
VARSCATLEN & CAHILL, 


Barristers, Notaries, &c., 
Collections promptly made. HAMILTON, Canapba, 


ULOCH, TILT, MILLER & 
CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, &c., 


S W. cor. Kine & CuuRCH STs., TORONTO, ONT. 
W. MULOCK, J, TILT, W.H, MILLER, J. CROWTHER, JR. 





fast Trains and Pullman Cars. 





H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G. K. BARNEs, Gen. Passenger and Ticket Agt., 
ST. PAUL, Minn. 





FERTILIZERS. 





ALTON, WHANN & CO, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS, 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods, 


E, T. WALTON. CHARLES RICHARDSON, F. N. Buck, 





Established 1867, 


CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons, 


GL EDD EUN gcc GU ert Delis 


Commercial and General Selling Agents, 


BOSTON, MASS. 





BAGS AND BAGGING. 
RADLEY, KURTZ © CO. 


25 PEARL St., NEw YorK. 
80 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 











BANKS MAKING COLLECTIONS 
A SPECIALTY, 





CANADA, 
MONTREAL vate ste seein Exchange Bank of Canada. 
. COLORADO, 
CANON CITY ...-....0..0- Fremont County Bank, 


..--Colorado National Bank, 
weiafaistreine siete First National Bank, 


CONNECTICUT. 
FLART FORD. pcsrmeciaes American National Bank, 
GEORGIA, 
DEACON iiatels nears etaselaretaistaversie iat R. F, Lawton. 
ILLINOIS, 
CHICAGO. ates Uniaie stele atatsiatenis Traders’ Bank. 
JACKSONVILLE............ Central Illinois Banking and Sav_ 
ings Association, 
1OWA. 
BURLINGTON sp entrcpiness Merchants National Bank. 
SEORM LAKE oswesciccces Buena Vista County Bank, 
LOUISIANA. 
NEW ORLEANG............ Union National Bank, 
MASSACHUSETTS. 
BOS RON ipactelrentscaiiestleae Mavenck National Bank, 
MISSISSIPPI. 
WEE RT DIVAN peri sieaieiste tetas Merchants’ Bank of Meridian, 
MISSOURI. 
KANSAS ‘CIT Vinge ctesnend Bank of Kansas City. 
NEBRASKA, 
OAKLAND (Burt Co,)....... Watson Parrish, 
NEW YORK. 
ADDISON ceckocs tes aeiecee pias James Baldwin & Co. 
SUB ERIN mrevais aise s wtnlvrentierers Watson & Neyhart. 
BURPALO <a, tewateacante Bank of Buffalo. 
HORNELLSVILLE.......... The Bank of Hornellsville. 
ROCHESTER aa ieucseieat City Bank of Rochester. 
SYRACUSES a csnennessaoneens Third National Bank. 


NEW JERSEY. 


IN WAR Kincvocs. tcewresocrs The German National Bank of 
the City of Newark. 












OHIO. 

CANTON..... -G, D, Harter & Bro, 
CLEVELAND .-Lamprecht, Hayes & Co, 
CLEVELAND.. .- Henry Wick & Co, 

PENNSYLVANIA. 
BRADEORD Viesinesieles tonite W. F. Correy. 
PHILADELPHIA Garsed & Bayly, 113 South Fourth 

street. 

PITTSBURGH... . Fifth National Bank, 
PITTSBURGH... ..Iron City National Bank, 
PITTSBURGH. Penn Bank. 





PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank. 


SOUTH CAROLINA. 


CHARLESTON iisacecacisceee Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 


GEORGETOWN ............ R. £. Fraser. 
TENNESSEE. 

NASH Vile eiitas saamiasete src Third National Bank. 

MEMPHIS i aicvishe-cnistoe seems First National Bank. 
TEXAS. 

FORT WORTH fieat cso City National Bank, 

TEXARECANA ie sie cess ances « Citizens Bank of Texarkana, 

BD Wal Riles premisiatta cinlssiise cers etace Bonner & Bonner, 

NVA CON oncccdaraceesthpiicssce Waco National Bank, 
UTAH. 


SALT LAKE CITY,........Deseret National Bank, 





PETROLEUM. 





D. LUPHER, 
BROKER IN PETROLEUM, 
Office with M. S. NicHots & Co., 


N. E. coRNER LA SALLE & MADISON STREETS, 
CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 





IC. MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


1. COMER, 


* PETROLEUM BROKER, 
Petroleum Exchange, 23 William Street, New York. 


OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. 





W. H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 58 Broadway, 
NEW YORK CITY. 


Henry M. Curtis. Wo. H. Coon, 
ENRY MM. GURTLS oe Coe 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 


Rooms 5 and 6. 








y Maelalabhescte ca: ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 BROAD St., NEW YORK, AND OIL City, Pa. 


Offers to his patrons every faeility for the purchase and sale 
of these securities on margin. 





N. F. HILTon. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WauGH, 





YiOS. B. SIMPSON, 
BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL City, Pa. 


Oil bought, sold and carried on margins, 





H. DUFUR, 


“BROKER IN PETROLEUM, 
OIL EXCHANGE, O1L) Citas 


Oil bought, sold and carried on margins. 
Reference, First NATIONAL BANK, OIL City, by permission. 





yan V. SELDEN, 


Broker in Crude Petroleum, 


OTL CEI Nee EAs 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 








BELTING AND PACKING. 


EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 


VULCANIZED RUBBER, 


Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 29 ParK Row, NEw York. 
JOHN H. CHEEVER, Treasurer, 











BALTIMORE COMMISSION. 





Gr I. GAMBRILL & CO., 
GRAIN 


Commission Merchants, 


No. 68 SourH Srreet, BALTIMORE, MD. 


Always ready to make LIBERAL CASH ADVANCES on Consign- 
ments, Grain Receivers, Buy and sell Futures on margins, 








RICHMOND COMMISSION. 


HOS. BRANCH & CO., 


BANKERS AND COMMISSION MERCHANTS, 
aaa RICHMOND, VA. 
Virginia Bonds funded under act of last Legislature for % per 
cent, commission, 























Special attention to Futures, 
peree, - 





NEW YORK COMMISSION. 


Lucius Hopkins SMITH, 
Amos T, DwiGut, Special, 


Gustavus C, Hopkins, 
CHARLES D, MILLER, 


F{OPRINS, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1384 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 


LEHMAN, DurR & Co, 


LEHMAN, ABRAHAM & Co.,, 
Montgomery, Ala, 


New Orleans, La. 


ata BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Ur-rown OFFICE, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


Orders executed at the Cotton Exchanges in New York and 
Liv 1, and advances made on Cotton and other produce con- 
i to us, or to our correspondents in Liverpool, Messrs. 
B Neweass & Co. and Messrs. L, ROSENHEIM & SONS. 


MmviGreedtiNIZ -& CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
eel tL dani LV, 


Post BUILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 








ROBERT TANNAHILL, W. T. TANNAHILL, 


OBERT TANNAHILL & CO. 


os Go hed 


COMMISSION MERCHANTS, 
Corton EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





be RBOOL, 
COTTON 


COMMISSION MERCHANT, 


53 Stone STREET, NEw York. 





‘AWYVER, WALLACE ©& CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


A, KENT &CO., 


* No. 89 BROAD STREET, NEW YORK. 
(Members N. Y. Cotton Exchange.) 


POOLE, KENT & CO., E. A. KENT & CoO., 
Cuicaco, ILL. St, Louis, Mo, 





Commission Merchants and Brokers in 


Grain, Provisions and Cotton. 





Gero. H. KRAUSE. WILLIAM G, Marsu. 


EO. H. KRAUSE & CO., 
COMMISSION MERCHANTS IN 


FOREIGN AND DOMESTIC WOOL, 


No. 93 CHURCH STREET, NEW YORK. 
Liberal cash advances made. All consignments to us are sold 
direct to manufacturers, thus obtaining highest market price. 


BCs LRT MOORES? TC O.., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
‘ future delivery will receive best attention. 





ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
New YORK, 
Orders promptly executed, 
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NEW YORK COMMISSION. 


A. B, GWATHMEY, J. O. BLoss. 


(Eu? Ditters Yo eds U Ss; 


Commission Merchants, 


Nowlad PHAR Ss hRE ET, 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





OHN C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO.,) 


Cotton Commission Merchants, 


No, 18 WILLIAM St., NEw YorK. 
Orders for future contracts executed in New York and Liverpool. 





Wm. Monr. H. W. HANEMANN. CLEMENS FISCHER 
OHR, HANEMANN & CO., 
123 PEARL Sr., 186 GRAVIER ST., 
NEw YorRK. NEw ORLEANS, LA. 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK. NEW ORLEANS. 
A & A. MEVER & CO., 


Successors to MEYER, WEIs & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CR ANZ, 


Importing and Commission Merchant, 

AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW York. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE. 








Henry Tuos. CoaTEs. PIERSON C. ROYCE. 


H I. ELOVA MET EIN, toh. ABH O sey 
; COTTON, 


125 PEARL STREET, NEW YORK. 


Special attention given to the purchase and sale ot 
future contracts. 


ONORE BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 


No. 





NEw YorK.’ 


Orders executed in the New York Produce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 


No. 34 NEw STREET, 





Louis Monyjo, Jr. Louis Monjo, Sr. 
I hewanides MOLTO I Tees mer, CO's, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





J). L. Macau.ay, 
A CAULAY. & 'CO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
ra for future delivery in New York and Liverpool. 


A, J. MacauLay. 





LJENRY M. TABER, 
No. 141 PEARL STREET, NEW _YORK. 
CORES N= 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 





WARREN EWEN, JR. 


foe’ BROTHERS, 
~ COTTON BROKERS, 


Joun M, Ewen 


Nos. 31 & 33 BROAD STREET, NEW York. 





LO. BRENNECKE & CO., 


COTTON BROKERS, 


No. 110 Pearl Street, New York. 
FUTURE CONTRACTS A SPECIALTY. 





WANSON, PORTEOUS & CoO., 
Le 17 WILLIAM STREET, NEw York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA 


Hf. PARKS, Grain Broker, 


. 183 New Street, New York, 
REPRESENTING 
M.S. NICHOLS & CO., ComMissION MERCHANTS, CHICAGO. 


WAS. O. CORN & CO., 


Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEW YORK. 
Representing ELLIS & LIGHTNER, Chicago. 


WV R. PRESTON & CO., 
° COMMISSION MERCHANTS, 
No. 66 PEARL STREET, NEW YORK. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 





NEW YORK COMMISSION. 


Henry H. WARE. GILLIAT SCHROEDER. 


ee RE \& SCHROEDER, 
COTTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 








CHICAGO COMMISSION. 
If EVERINGHAM & CoO,, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
7 NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





ees LINDBLOM & CoO., 
COMMISSION MERCHANTS IN 


GR AENEAN DEP ROW TSO NS; 
160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


NEw YorRK CORRESPONDENTS: 


(Ge cz CO;. 
52 BRoaD STREET, ROOMS 3 AND 4. 





LEED: ETIND EY £256 Ox, 
New York, Chicago and Baltimore. 


EpwarD M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A. LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Sfecial. 





17 South Street, go La Salle Street, 54 South Sas Street, 
h. Y¥-OUPy, CHICAGO, ILL. BALTIMORE, Mp. 
RWIN, ORR & CO., 


Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 


oto LOUIS GOMMISSTION. 


Bs sabato,” FLEMING & CO., 
Cotton Buyers, 
303 SOUTH MAIN STREET, 





No. 
ST. LOUIS, Mo 














delivery on margins. 
af fee W. RUMSEY & CO., 
COMMISSION, 
Grain and Provisions, 
No. 126 WASHINGTON STREET, CHICAGO, ILL. 


(Rooms 18 AND 109.) 





ORSE, WARD & CO., 


Commission Merchants, 
Room to KENT BUILDING, 


153 MONROE STREET, CHICAGO, 
Grain and Provisions Bought and Sold on Margins. 
Reference, FinST NATIONAL BANK. 


ROBERT STUART. 

Be eee & BROWNE, 
COMMISSION MERCHANTS, 

No. 162 WASHINGTON STREET, CHICAGO, ILL. 


Grain Receivers. Buy and sell options in Grain; also 
Shippers of all kinds of Produce. 


W. E. McHENry, FRED. P. Rusu & Co., 
CHICAGO, INDIANAPOLIS, 


C HENRY, RUSH & CO., 
General Commission Merchants, 

GRAIN AND PROVISIONS, 
5 CHAMBER OF COMMERCE, 


No. 1B 8 9 


ANTHONY BROWNE 





No. CHICAGO. 





MECH D COLI COs, 

Brokers and Commission Merchants, 
GRAT NESE EO Wal SHON: 
Nos. 93 & 95 FiriH AVENUE, 

Rooms 3 to 5, CHICAGO, ILL 
Wm. G. CONKLING. CHESTER O. ANDREWS, 


(ORE EIN ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LASALLE ST. (Room 17), CHICAGO, ILL. 
Speculative orders a specialty 





TOLEDO COMMISSION. 


H. S. Youne. 
OUNG BROTHERS, 





F. I, Younc. 


Grain Commission Merchants, 


Nos. 44 & 45 PropucE EXCHANGE, TOLEDO, O. 





Commission Merchant, 


R. HOWARD, 
e FORMERLY OF N. M Howarp & Co., 


TOLEDO, OHIO. 


OWMAN & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for 
cash, or future delivery on maagins. 


ST. LOUIS, MO. 








NEW ORLEANS COMMISSION. 
S. SMITH & BRO., r 


COTTON BUYERS, 
No. 51 CARONDELET STREET, NEW ORJ-EANS. 


Special attention paid to the execution of orders for future 
deliveries in the New Orleans Cotton Exchange, and through our 
correspondents, Messrs. Mellor & Fenton, in Liverpool, and 
through Messrs. Geo. Copeland & Co., in New York. Cash 
advances made on consignments to our friends in Liverpool. 











(Oe Ol U ABER S BOT) Ah ie Ce 


Sil el OST a A Je CO 


CHA REESIGIN: i. C, 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT, 
COTTON SEED MEAL, 
NOVA SCOTIA LAND PLASTER. 
SOUTH CAROLINA MARL, 





DRIED BLOOD 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., address the Company. 


Sie HOO PHOSPHATE 
COMPANY, 
CHARLESTON, 6S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 








Established 1870. 


LONO PHOSPHATE CO., 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills."’ 
Keep always on hand forsaleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company, 


A high grade of DRIED BLoop, GROUND FIsH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


DISTO PHOSPHATE COMPANY, 
(J. B. E, SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. G., 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT. 








FRANCIS B. HACKER, Pyes. JosiaH S, Brown, Treas. 
i, ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 

MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 
Deai in Crude Phosphate Rock, air and hot-blast dried ; Ger- 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
ORDERS SOLICITED. 





F. W. WAGENER. Geo. A. WAGENER. 
> ~ 
/ ~ W. WAGENER & CO.,, 
Md WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CO i ters al RG Bgl ORS al OW DTS aS Fa Oe 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments, 

Te our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 


BISCHOFPF & CO;, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Rut, Ei. 


EXPORTERS OF NAVAL STORES. DOMESTIC 
DERS PROMPTLY EXECUTED. 


OSES GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C, 





OR- 
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FINANCTAL. FINANCIAL. 








TCHISON, TOPEKA 
AND SANTA FE Ran: 


TRUST MORTGAGE SINKING FUND 
SIX “PERCENT SLONTS: 


DUE 1911. 
Recommended for Trust Funds. 


‘ADDINGHAM, 
McGREGOR & CO, 


BAMICERS; 
Drexel Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 
FOR 


KIDD ERRY) PEAS © Diario ©), 


113 DEVONSHIRE ST., BOSTON. 
I NASSAU STREET, NEW YORK. 


SALE BY 
Stocks, Bonds and Investment 
Securities. 


Acvances mace on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





J. H. GOADBY & B. E. WALKER, 
JOINT AGENTS 
‘ANADIAN BANK OF COMMERCE, 
16 Exchange Place, New York. 





ea eae ae a ean | CLV MOOK, 7 OR0T tee 
BANKERS AND BROKERS, 

Member N. Y. Stock Exchange and Chicago Board of Trade. 

No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 

STOCKS, BONDS, GRAIN, PROVISIONS, 

COTTON AND PETROLEUM. 


Refer to Mecharics’ Nat. Bank, New York; Fifth Nat, Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





wf W. WILSON & CoO., 
* - 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





[OREN SI DON ONSET EMS aay 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 


GEORGE STARK & CO., BANKERs, 
33 Nassau Street, New York. 


Bases os & BALLOU, 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 


MATURIN BALLOU, 











Tuos. A, VYSE. Tuos. A. VyYsE, Jr. C. C. Broun, 
W. E. D. Vyse, Member N. Y. Stock Exchange. 


[PSs 2) OUV Sia 1? DEON 5 
BANKERS AND BROKERS, 


OLLOCK & ) BIXBY; 
Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sole on commission or carried on 
i Interest 


a margin. Special attention given to investments, 
allowed on deposits. Ww 
WILLIAM POLLOCK, ANDREW J. BixBy. No. 3 all Street, New York. 


Member of the New York Stock Exchange. Buy and sell, on commission, Stocks, Bonds, Governments, 
Foreign Exchange and Commercial Paper, and make advances 


on Approved Collaterals. 





Wo. M. Ear, Member N. Y. Stock Exchange. 
ARL & DAYTON, 
Bankers and Stock Brokers, 


Nos. 55 to 5g DREXEL BUILDING, NEW YorK. 


Stocks and Bonds bought and sold strictly on commission— 
Foreign and Domestic. 


A. H, DAYTON. 





W. M. PaTTESON, } Members 
Wo. H. Durr, ' N.Y. Stock Exchange. J. A. PATTESON. 


W. M. PATTESON & CO., 
: STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEW YorRK. 





P. K, DICKINSON, JULES E, BRUGIERE, H.C. DICKINSON. 


tee BROS. & BRUGIERE, 
Bankers and Brokers, 


No. 43 EXCHANGE PLACE, NEW YORK. 


Members N, Y. Stock Exchange and N. Y. Mining Stock 
Exchange. Stocks and Bonds bought and sold on commission 





FJILMERS, McGOWAN & CO., 
BROKERS IN 


Foreign Exchange, Stocks and Bonds, 
MILLs BLp’G, BRoAD St., NEW YORK. 





Special attention paid to orders at the New York Stock Ex- 


HoOwARD LAPSLEY, D. S, WILLARD, change and New York Mining Exchange. 


Members New York Stock Exchange. 
FEJOWARD LAPSLEV & CO., 
Bankers and Brokers, 





FRANK SMYTH. CARROLL SMYTH 


RANK SMYTH & CO., 
(Members Phila, and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges, 


Nio. 5 WALL STREET. NEw YORK: 





] 2 PPAR ES Or, 
7 Successors to H, E, DILLINGHAM & Co., 
Bankers and Brokers, Stecks, Bonds and Cotton, 


No, 138 New Street, New York. z 
Connected by Private Wire with 








R. H. Parks. M.S. NicHots, Chicago. H,. E, DILLINGHAM. 
C, G. WHITE. BOUVIER & WALLACE, Mitts BuiLpinc, NEw York. 
F. MEAD & CO., : 


THe LAVEOR MG SCO: 


Bankers and Brokers, 


STOCK BROKERS, ih 
No. 3 EXCHANGE CouRT, NEw York. 


Branch Office, with private wire, at 23 West 23d Street. 
No. 140 SOUTH THIRD STREET, PHILADELPHIA. 











R. R. LEAR, I, F. MEAD, Po. CURTIS, 
Member New York Stock Exchange. A : 
Members Philadelphia and New York Stock Exchanges. 
f UGENE~ Sm BALLIN: 3 “COL, 
FOREIGN BANKERS, Lewis C, NELSON, Henry M, NoEL 
16 & 18 EXCHANGE PLACE (,y%0S%,,), NEw YorK. BAW eee Mele & NOEL, 
BANKERS, 


EJ G. STEBBINS & SON, 
o Bankers and Brokers, 
No, 46 EXCHANGE PLACE, NEW YORK. 
Cc, H, STEBBINS. W. F, CHITTENDEN 
7 tal chelate & SONS, 
BANKERS AND BROKERS, 
No. 38 BROAD AnD 36 NEW STREETS, NEW YORK. 
] JERNAM & COMPANY, 
Bankers and Brokers, 
No. 34 NEw STPEET AND Ne, 38 RROAD STREET, NEW YoRK 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funcs a specialty. 


Correspondents in New York, KOUNTZE BROS. 








THE 
Ge COMPARE 
OF NORTH AMERICA. 


BONDS OF SURETYSHIP FOR EMPLOYEES IN 
POSITIONS oF TRUST. 


Deposit with U.S.Gov., $200,000 


This Company transacts no other business, and is managed 
uncer an experience of twenty-seven years. 


Str ALEX. T. GALT, President, 
EDW’D RAWLINGS, General Manager. 


New York Office, N 0. 178 Broadway. 








8 PER CENT. FIRST MORTGAGES. 
Large Security. 
Something New. 
SEND FOR CIRCULAR. 
FRANCIS SMITH & CO., Indianapolis, Ind, 


RADSTREET’S MINIATURE 
POCKET A7LAS 


OF THE UNITED STATES AND CANADAS. 
1} New special ecition just published exclusiveiy tor the undev- 
signed, by whom orders will be received and executed. 
Single copies, 75 cents; eight copies to one accress for $5.00. 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 


SLAW Ge DIO Lee, 


A THE LARGEST TANNERS OF 
SOLE LEATHER 
In the World. 
Nos. 268 & 27¢ PURCHASE STREET, BosTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 





BOSTON. 
FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW, 


MONTREAL, 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS, 


Lig BROWN & CO, 
WOOL 


Commission Merchants, 
No. 98 FEDERAL STREET, 


BOSTON, MASS. 





Established 1859. 





THE 
JERE & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Ete, 


13 FEDERAL StT., BOSTON. 
Warehouses: 418 Murray StT., NEW York, 
115 LAKE StT., CHICAGO, ILL, 


Factories ; 
‘NATERBURY, CONN, 


Rolling Mills : 
THOMASTON, CONN, 


DWARD J. HAMMOND & CO. 
Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Ki_By STREET, BosTon, Mass. 


TERMS CASH, less 5 per cent. 75 per cent. advanced on Bill of 
Lading if desired. Refer to Freeman’s National Bank, Boston. 








PROMINENT -PITTSBURGA 
MANUFACTURERS. 





BLANK BOOKS. 
‘Wm. P; Berneteseesereccctitenst ar ences o4 Fifth avenue. 


DISTILLERS 
Jos-S, Finch) & Connsncaewcese (Golden Wedding Rye Whisky). 


FIRE BRICK, 
Woodland Fire Brick Co, (Limited)............05 36 Sixth Street. 


FURNACE BUILDERS. 
Witherow & Gordon............+5 Mfrs, Whitwell F. B. Stoves. 
Geo, A. Macbeth & Co......-..2.++ Fonnd Lead Glass Chimneys. 


Wane Clark & Gov ccscce wanouieanre “Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited)... ......... - Railway Supplies. 
Oliver Bros. & Phillips......... Bar lron, Heavy Hardware, &c, 


METALLIC PAINTS, LINSEED OIL, ETC. 
Eagle Paint & Varnish Works...........0-c+ees00% P. O. Box 30. 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 





RANE BROS. MFG. CoO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


Wikt OGG. Elena Gh Nie ee RE 


STEAM AND GAS FITTINGS, &c. STEAM Pumps, &c. 





DISTILLERS, 
Empire Distilling Co............++ Palm Tree Gin and Gilt Edge 
Cologne Spirits 
Henry H. Shufelct & Co........ Gins after the Hollance Process, 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
aad Lithography, 


PERFORATED METALS. 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 
E, W, Blatchford & Co, Chicago Shot Tower Co, 





RE VLE ES Cavern (OO 


~LINEN “THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE 
FLAX MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the Loncon Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-'80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


Ha) Ange P. SOULREBOGGO, 


Packers of 





PORK, LARD, HAMS: 
AND MANUFACTURERS OF EXTRA LARD OIL, 


21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NoRTH MARKET STREET, i BOSTON. 





JOHN P, SQUIRE. [Zstablished in 1842.] FRANK O, SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
ast Cambridge, 


WORSTED YARNS 


/NONANTUM WORSTED CO. 


Office, 5 Chauncey St., Boston. 





Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALL & €Os 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 





WORSTED YARNS: 


WE TRACY WORSTEDSS 
MILLS CO. (Limited. ) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 





Established A, D, 1842. 
‘AMUEL LORING, 
PLYMOUTH TACK AND RIVET Works, 
Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS. 








SHAFTING. 


KRON IRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hort Po.isHEp SHAFTING 


with magnetic oxide surface. Is round, straight, and manufac- 
tured strictly to gauge. SEND FOR PRICE LIST No. 5. 











ATES 


ARVIN SAP LAG 


268 Broadway, 


NEW YORK. 
623 CHESTNUT ST., PHILADELPHIA. 


FIRE AND BURGLAR 
SA 


An examination of our stock will 1epay any who wish to get the 


BEST SEC Mindi 











KADST REET PRESS 
AND BINDERY. 


We are now prepared to execute orders 
for every description of 


FINE BINDING 
IN LEATHER, 
THE BRADSTREET COMPANY, 


279, 281, 283 BROADWaAy, NEw York. 





TUTILE, MASTERS & CO, 


Pig Iron and Iron Ore, 
13 Atwater Bld’g, Cleveland, O, 
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WOLTES OF THE WEEK. 


The deadlock in the stock market, which 
seemed to paralyze business last week, 
broke this week in a burst of activity. The 
break took the form of a sharp upward 
movement, affecting principally the low- 
priced stocks; and the combination of 
“reformed bears” carried all before them 
with a high hand until Thursday, when the 
movement was demoralized by an unex- 
pected break in Union Pacific, due, it is 
said, to the too precipitate unloading of its 
holdings by a pool which has long been 
carrying a large block of this stock. The 
rise in the market had brought in a good 
sprinkling of orders from the country to 
the various commission houses, which ar- 
rived just in time for the break in prices. 
An attempt was made yesterday. morning 
to repair damages and start the market up 
again, but the movement had scarcely got 
under way when Union Pacific exhib- 
ited further symptoms of breaking, and a 
sudden decline in Lake Shore completed 
the defeat. The market closed rather 
weak, but a stiff advance has been effected 
as the result of the week’s work, and the 
combination may yet effect their purpose 
of carrying prices to a much higher level 
than they are now. 








In the decision by the General Term of 
the Supreme Court on Wednesday, Judge 
Davis developed clearly the distinction 
between the ordinary liabilities of carriers 
at common law and the enlarged duties 
which changed conditions in more modern 
times have caused to be imposed upon rail- 
roads. Through the operation of many 
causes these corporations have taken on a 
distinctly public character. Upon one 
ground, of course, corporations have always 
been regarded as subject to the supervision 
of the state; they are its creatures. In re- 
gard to the special class of corporations in 
question, Judge Davis points out that their 
construction depended upon the exercise of 
the right of eminent domain, which belongs 
to the state in its corporate capacity alone, 
and cannot be conferred except upon a 
public use. This transcendent right the 
state was constitutionally powerless to grant 
for any other than a public use, and the 
legislature cannot by any sort of enactment 
divest of its public character any portion of 
the right ofeminent domain which it may con- 
fer. In discussing the opinion delivered by 
Judge Haight in this case about five months 
ago we pointed out that in many parts of 
the country railroads are the only highways 
between distant points, and that the refusal 
of the railroads to convey from one of these 
points to the other amounts practically to a 
suspension of traffic. This feature of the 
case is noticed by Judge Davis, who says 
that, while good reasons may be assigned 
why the state will not interfere by man- 
damus to enforce the performance of his 
contract by a carrier who has not contracted 
with the state to assume the duty as a public 
trust, nor taken power to do it from the 
state by becoming the special donee and 
depositary of a trust, yet that the reason 
for such arule altogether fails when a public 
highway is the exclusive property of a body 
corporate which alone has power to use it. 


We observe that many New York jour- 
nals, without distinction of party, have 
found occasion for severe and sweeping 
criticism in the conduct of Mayor Edson, 
since his assumption of office, especially as 
regards his appointments. This expression 
of opinion comes equally from those who 
urged and those who opposed the choice 
of a ‘‘ citizens’ candidate” at the elections 
in November last. It seems to us that these 
journals expect altogether too much from 
the action of individuals in an abused and 
long-discredited system. For this reason 
we have not shared in the confidence with 
which certain of the journals in question 
have hailed with each recurring election the 
movement for a citizens nomination through 
which it has been expected that a non- 
partisan administration could be secured. 
As we pointed out before the election, in 
order to secure an efficient administration 
of city business, the agitation must extend 
much further and deeper than is possible in 
a single campaign. It will be necessary in 
the first place, we repeat, to secure for the 
mayoralty of New York city, through ap- 





propriate legislation, such an extension 07 
authority as will render the office and its 
occupant effective for good. Only when 
this is done can a thoroughly efficient and 
responsible conduct of city affairs be rend- 
ered a possibility. 





As will be seen by reference to the 
letter of our Washington correspondent, 
a new complication has arisen in the 
matter of the sugar tariff. The treaty 
recommended by the Mexican Treaty Com- 
missioners, General Grant and Minister 
Romero, proposes, if the reports are 
correct, to permit the importation of Mex- 
ican sugar to this country duty free. The 
representatives of the sugar interest in 
Louisiana and New York have not, as yet, 
succeeded in securing the abrogation of the 
Hawaiian treaty, although there is some 
prospect that they will be successful. 


We give place elsewhere to a surprising 
article taken from the current issue of the 
Bulletin, the well-known organ of the 
American Iron & Steel Association, edited 
by Mr. James M. Swank, secretary. The 
Boston Advertiser and the Commercial 
Bulletin of the same city both take strong 
ground in favor of a general and marked 
reduction of the tariff, while asserting that 
protection is a means to an end, and that 
the end is free trade. Mr. Swank, on the 
contrary, insists—and in thus insisting 
doubtless speaks for his association—that 
protection is an end in itself, and that the 
doctrines given out by the New England 
journals named are rank heresy in Penn- 
sylvania. We leave these leading authori- 
ties to settle their own disputes, simply 
observing that it was on the basis of the 
doctrine indicated by the Boston journals 
that the policy of protection was adopted 
by the country. 


We have heretofore repeatedly pointed 
out the evil influence exerted upon business 
by the unsatisfactory condition in which 
legislation concerning the revenue remains, 
and have called attention to the need of 
attaining to a definite settlement of the 
tariff question in one way or another. The 
uncertainty in regard to the outcome of 
congressional action upon this very import- 
ant question has operated seriously to the 
detriment of business in many lines, and 
complaints are constantly coming from 
different sections of the country attributing 
sluggish or halting movements of trade to 
the hurtful influence of ‘tariff uncertain- 
ties.’ And yet the tariff bills before Con- 
gress are making very little progress, in- 
deed, and the prospect of the passage of 
either of them at this season is extremely 
doubtful. The care of the business inter- 
ests of the country seems to sit very lightly, 
indeed, upon the present Congress. 

On Thursday the report of the Bank of 
England showed an increase in bullion of 
£637,000. The weekly statement of the 
Bank of France shows an increase of 








2,000,000 francs, gold, and a decrease of 
1,125,000 francs, silver. The statement of 
the Imperial Bank of Germany shows an 
increase in specie of 19,660,000 marks. 
The bank has reduced its rate of discount 
from 5 per cent. to 4. This showing of the 
three leading European banks should tell 
in favor of increasing ease in foreign loan 
markets. During the past twelve weeks 
the tendency of the foreign trade of the 
United States has been distinctly in the 
direction of a movement of gold to the 
United States. This so far as relates to 
the import and export of commodities. On 
the comparison of commodities alone gold 
would already have moved hither, but as 
the supply of the precious metal at London 
is not large, the disposition has been to let 
American securities or goods go at prices 
deemed attractive on this side the Atlantic. 
The truth is that undue attention is given 
to the mere movement of gold. Thus, at 
the present juncture, the swelling tide of 
exports is a hopeful sign for the immediate 
future of American trade, as showing that 
an adequate market exists for our surplus 
of agricultural and mineral productions. 
The movement of gold hither just now, 
however, would not be in itself a good 
thing, for the United States do not ap- 
pear to need gold particularly. It were 
better that desirable goods should come at 
low prices, provided our tariff would let 
them in, than to get gold at a time when it 
is not specially needed for the principal use 
to which gold is now put, namely, for use 
as bank reserves. This is no argument in 
favor of the importation of foreign goods. 
It is better to produce everything at home, 
so far as possible. The point to be kept in 
mind is that gold is itself a commodity, and 
comes to or goes from a country as it is or 
is not needed. If gold does not come 
hither now, when the balance on ordinary 
merchandise transactions is in our favor, it 
is reasonable to conclude that we already 
have a sufficient supply of the metal in our 
warehouses—bank vaults. 





The propriety of doing away with tele- 
graph poles in populous cities is not likely 
to remain a local question very long. The 
Chicago TZzmes, one of the leading organs 
of public opinion in the west, recently con- 
tained some very forcible remarks upon the 
subject, which were suggested by the cir- 
cumstance that at the recent fire in Mil- 
waukee the network of wires about the 
Newhall House prevented an effective use 
of the appliances designed to facilitate the 
escape of the inmates from the burning 
building. The 7Z?mes calls the attention of 
the authorities of Chicago to the fact that 
some time since the Common Council of the 
city passed an ordinance requiring that by 
a certain day the telegraph and telephone 
wires of the city be carried underground, 
and demands that the authorities insist upon 
full compliance with this regulation, which 
it declares to have been ‘‘ dictated by good 
sense, good taste, and proper regard for 
the common safety,”’ 
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PROSPECTS OF TARIFF LEGISLA- 
TION. 

The Ways and Means Committee has 
completed its Tariff bill; the Senate has 
had under discussion for nearly two weeks 
the bill of its Finance Committee. It is 
possible now to make an intelligent forecast 
of the probable result. There probably 
has never been measure pre- 
sented to Congress as to the nature and 
effect of which there are so many contrary 
opinions as the Ways and Means Tarif 
bill. The bill meets what evidently are the 
standard requirements as to size, for, like 
the Senate bill, it covers about 140 pages, 
and contains about 35,000 words. Judge 
Kelley is understood to maintain that it Is 


a revenue 


a bill which will effect very marked reduc- 
tions, and that it will be found, when it 
shall go into operation, that there will be 
reductions in every schedule except, possi- 
bly, that upon jute and articles of that 
class. 
to this particular schedule does not appear. 
But none of the supporters of the bill are 
willing to state the amount of revenue 
which will be collected under it, or to indi- 


Why there should be an increase as 


cate the difference between its operation 
and that of the existing system. That 
matter has been turned over to Treasury 
experts to ascertain, and, from information 
which they give, it does not seem prob- 
able that they will be able to arrive at anj 
satisfactory result. Prior to the changes 
which were made this week by the commit- 
tee in the iron and steel schedule, the 
Ways and Means bill actually increased the 
revenue 3,000,000. 

The classifications are said to be so 
much changed and to be so refined that it 
will be impossible to determine, even ap- 
proximately, the amount of revenue which 
will be derived from the bill. On the last 
day of the consideration of the measure 
there were radical changes made both in 
the sugar-and the iron schedules. It is 
from these changes that the largest re- 
ductions of revenue are expected. Still, 
Democratic members of the committee, who 
have watched the progress of the bill per- 
haps even more closely than the Repub- 
licans, and who will not support it, maintain 
that the bill, even with the modifications 
made on the last day, will still increase the 
revenue over the receipts of last year on 
the basis of the same importations. This 
position, however, can probably not be 
The bill, undoubtedly, would 
reduce the revenues. 


maintained. 


It may be considered at the outset as a 
fact already established that the bill re- 
ported by the Ways and Means Committee 
has not the slightest chance of passing the 
House, and that, if by any possibility it 
should pass, it would be buried in the 
Senate. The measure has not the united 
support of either party. It is a curious 
illustration of the peculiar relations of par- 
ties to the tariff that it will not meet with 
the united opposition of the Democratic 
party, for it is tosome extent due to the 
votes cast by protectionist Democrats in the 
committee that the bill was reported. 
With the exception of Mr. Randall, of 
Pennsylvania, and Mr. Speer, of Georgia, 
the Democratic members of the Ways and 
Means Committee will at every step con- 
test the passage of the Kelley bill. 

There is not any considerable item in the 
bill as to which an amendment reducing 
the duties will not be proposed, and the 
measure must receive its consideration in 


the committee of the whole, where the | 


previous question does not prevail. 








More- 


over, there are signs of rebellion among 
Republican members of the committee. 
There is growing discontent in certain sec- 
tions of the west against high tariff, and 
the members from those sections will 
hardly choose to appear before their con- 
stituents as giving hearty support to a bill 
which proposes to increase tariff taxation. 
In the House the opinion prevails that the 
Ways and Means Committee has carried 
things with too high a hand, has declined 
to give audiences when audiences should 
have been given, and has generally been 
unwilling to listen to congressional advice. 
No tariff measure ever emanated from the 
Ways and Means Committee which re- 
ceived at the outset such lukewarm support 
or encountered such determined opposi- 
tion. Even the most sanguine managers 
of the measure have very little confidence 
that the Ways and Means bill will pass the 
House. 

Attention, then, must be directed to the 
Senate. There the monster Finance Com- 
mittee’s bill is acted upon line by line. The 
bill comprises about 140 pages, of which 
less than twenty, in two weeks’ discussion, 
have been passed over. The Republicans 
have left the bill, by common consent, to 
the charge of the Finance Committee, and, 
with three or four exceptions, the members 
of that committee seem indifferent to it, 
and those three or four members are not so 
well informed as to the reasons for the 
changes proposed as they should be. Their 
inability to answer questions has weakened 
confidence in the committee. The repre- 
sentatives of the protected industries have 
already had numerous wrangles as to the 
changes proposed, while the Democrats are 
opposing the bill at every inch. They 
have voted against nearly every proposed 
change thus far, and, if they are consistent, 
they must vote against the bill. There are 
indications that some of the western Repub- 
lican senators, when the more important 
schedules of the bill shall have been reached, 
will oppose their own Finance Committee. 
The result must necessarily be confusion. 
The best opinion is that the Senate bill, 
with some modifications, will ultimately 
pass that body. Then will come the crisis 
of tariff legislation. The Tariff bill goes to 
the House as an amendment to the Internal 
Revenue bill passed by the House last year. 
The Constitution, while providing that 
revenue measures shall originate in the 
House of Representatives, also provides 
that the Senate may amend a revenue 
measure. The tariff managers in the 
Senate think that they have avoided this 
constitutional inhibition by the form in 
which they propose to send the tariff meas- 
ure tothe House. Nominally it isan amend- 
ment, but, of course, as a matter of fact, it 
isa bill. No one expects that the House 
will unanimously consent to the Senate’s 
construction of the Constitution. There 
will be a good many, including free-traders 
and Democrats, as well as protectionists, 
and those who desire no change in the tariff 
laws, who, on principle, will insist that the 
House must vindicate its right to originate 
revenue measures, and who will for that 
reason reject any bill which comes to the 
House in a form so thinly disguised as that 
in which the Senate’s Tariff bill will go from 
the Senate. All this will take time, and 
there is no time to be spared. The Forty- 
seventh Congress will expire by limitation 
six weeks from Monday next. The Senate 
has transacted but comparatively little of 
the ordinary essential business of the ses- 
sion. Several appropriation bills are waiting 


in its committee for action. Every day’s 
delay imperils the passage of any tariff 
measure. 


CITY BUSINESS AND CASH PAY- 
MENTS. 

A doleful financial tale comes to us 
from Galveston, Texas. The /Vews of that 
city tells how a committee of its council 
recommends an increase in its tax levy for 
the coming year, and how, in apology 
therefor, the following reasoning is offered: 

The sad experience of this year in having over- 
estimated the collection of new taxes to the amount 
of about $50,c00, and a consequent deficit of 
$29,coo in the general fund, caused the committee 
to estimate only 60 per cent. collections of new 
taxes in the first year, allowing 4o per cent. for de- 
linquents, who will only pay after the expiration ot 
the tax year. This has been the average for the last 
seven years. At this rate it takes 75 cents tax levy 
for the general fund, making a total of $1.50 per 
$100, Your committee see no way to raise the 
necessary revenue from other sources. If the pres- 
ent tax rate of $1.30 were to be retained the general 
fund could only receive $139,000, all told, and with 
this sum it would leave not a single dollar for any 
improvements. 

The condition of Galveston fairly illus- 
trates that of many other cities in the 
United States. Without being particularly 
informed, we venture the assertion that 
Galveston’s present difficulties are the out- 
come of an abuse of the credit system. In 
all likelihood the primary resort for funds 
of the Galveston officials during recent years 
has been, at intervals, the loan market. 
Following upon this came the non-payment 
of taxes, confusion of accounts, etc. <A tax 
is a debt due from one member of a com- 
munity to all the other members of the 
same community, and prompt payment, as 
the /Vews says, should be enforced. The 
road leading to prompt payment is the 
pay-as-you-go system, for then a city in 
default of payment must stop going. 

The report of the Controller of Phila- 
delphia, just at hand, for the year 1882 
abounds in points for Galveston’s financiers. 
Of Philadelphia’s last year’s tax levy all but 
7 per cent. was collected on December 31. 
Of the tax levy of 1881 there remained un- 
collected at the end of the year 8 per cent. 
In 1878, when the abuse of the credit sys- 
tem in Philadelphia’s finances reached its 
climax, there remained uncollected at the 
end of the year fully 22 per cent. The 
cash system intervened, and since 1879 it 
has been coming to be the habit of tax- 
payers thereabouts to pay within the year. 
In time the collections for the year will be 
practically the face of the levy, as before 
1810, when the credit system had not taken 
root. We commend the recent develop- 
ments in Philadelphia to the Galveston 
News and the taxpayers of that city. 





SUPPLY AND DEMAND IN THE 
CHEESE TRADE; 

About a month ago we mentioned some 
of the causes which had affected the cheese 
market during the past year and had given 
such evenness and stability to prices. But 
there was one cause, not then spoken of, 
which, now that the statistics of the year 
are complete, may be regarded as the 
mainstay of the market. That was the 
decreased supply of stock at the cities from 
which it is chiefly exported to foreign coun- 
tries. The receipts at New York for the 
year were only 2,273,866 boxes, to compare 
with 2,913,186 boxes in 1881, a falling off of 
639,320 boxes, or more than 20 per cent. 
At the same time Boston received 302,470 
boxes, against 297,300 the year before, a 
slight increase of 5,170 boxes. The result 





of the two combined is very close to a de- 
crease of 20 per cent. from the previous 
year. In fact, there have not been such 
moderate receipts at New York since the 
year 1876, when they stood at 2,153,797 
boxes. 

It is interesting to note the relation of 
prices to receipts during the last twelve. 
years, which comprise the heavy trade in 
cheese. In order to do this we present two 


tables, one of which gives the receipts and 
exports for those years, while the other 
gives the prices of cheese and of gold for ~ 
the same period: 





Reveibts. Exports. 

TOZT Gis Sr coltnw cle anole Pele ae aa eet siete 1,454,721 1,275,6 
40 5 ... 1,666,070 1,214,44 
1,997,776 1)£69570 

2,083,983 1,638,024 

. 2,262,115 1,847,123 

2,163,797 1,780,035 

2,407,327 2,040,525 

2,174.044 2,5€6,471 

2,509,710 2,318,774 

2,699, 72 2,172,404 

2,913, 18! 2,352,020 

2,275,866 1,748,457 

PRICES. 

Feb.1. Mar, May. Aug.t. Nov.1. Gold. 
1871.... $0.16 . .-. $0.14 Gor $014 $r.08%4 to $r.13% 
1872....  .16% $o.19lg 16 312% 416 1.09 to 1.15% 
1873.05. 1036 a7 -15% .13% .14% 1.09 to 1.19 
1874.... .16% .17@§ .17% .13% .16% tr.colgto 1.13% 
to aa ty 16 12 124 1.12% to 1.17% 
BE7OL cay eckd Merman -134% .09) .1334 ro07gto 1.14% 
1577;: 28 exkSm 0 -154 .10%4 .134% 1.02%to 1.07% 
£ sy, ae Me ps | 12 .07% .co% to00okto 1.02% 
TAVOtses | gkOOUG) Busnes -08 08% .13% Par, 

TG50 Ac. ES adr m oe! +12 a3 esac es 
1880.... Bee wea Ban «1254. 7034) 5S.) eee ennee 
1$82.... 13 siacies «12 IL 12%)» . letncoute 


We have added a few quotations in the 
month of March to show the highest point 
touched during certain years. 

The first noticeable fact connected with 
this exhibit is that the receipts at this port, 
and probably the make of the whole coun- 
try, reached their high-water mark in 1878. 
Asa result of that fact, cheese dropped to 
a lower price than it had touched in many 
years; and the influence was carried on into 
the fall of the next season, because receipts 
were heavy through the winter of 1879, and 
a large amount of stock was carried into the 
spring, which served to depress the early 
markets and made the whole season weak 
until it was demonstrated that the produc- 
tion was very much less than it had been 
the previous year. The exports of 1878 
corresponded well in amount with the re- 
ceipts, being the heaviest on record; but 
it is not even supposable that such would 
have been the case if prices had remained 
at their former height. It was shown, be- 
sides, that England would take and use a 
large amount of our cheese, if she could 
get it at a low figure. This was farther 
demonstrated the next season, when, al- 
though the receipts fell off 607,334 boxes, 
the shipments were only 187,697 boxes less 
than the year before. Prices continued at 
a low ebb until the middle of September, 
when they rapidly rose to their former 
mark; but the bulk of the season’s cheese 
had already been marketed and shipped. 

In looking at these tables it will be seen 
that the highest prices are found during the 
first half of the last decade of years. This 
is in part attributable to the premium on 
gold, which may be said, in a general way, 
to have added about one-eighth to the price 
of our commodities during those years. 
With this fact in view, it is seen that cheese 
at 16c. was equivalent to 14c. when gold was 
at par, and at I2c. it was equal to 1o%c. 
with gold at par. So that when we come 
to reduce the apparently high prices of 
those days to a level with our present cur- 
rency, they do not seem so exorbitant after 
all. Particularly is this the case when we 
look at the amount of the receipts and ex- 
ports in comparison with those of later 
years. 

In order to gain a more accurate idea of 
the relation of prices to foreign demand let 
us compare the years 1879 and 1881. In 
the latter year the receipts were 346,476 



















boxes more than in 1879, while the exports 
were only 33,246 greater, or less than Io 
per cent. of the excess of receipts. If now 
we examine the prices for those years, it is 
found that for two-thirds of the season they 
ranged from 25 to 50 per cent. higher in 
1881 than in 1879. This is one of the most 
forcible examples of the effect of prices on 
English consumption. For, after all that 
may be said concerning the increase of the 
British make, it is quite certain that if 
American cheese can be sold 25 or 50 per 
cent. lower than the English farmer will 
take for his, there will be immense quanti- 
ties of it consumed in England in prefer- 
ence to their own make, 

We point out these facts to show that 
when a season of excessive cheese produc- 
tion shall occur, so that our home consump- 
tion is unable to steady the market, a mate- 
rial reduction in the price will be sure to 
create a large demand on the other side of 
the ocean, unless all precedents should fail. 
There are no signs of over-production at 
present, but there is no telling what another 
season may bring around. 


THE READING RAILROAD’S 
AFFAIRS. 

The announcement that (with the sanc- 
tion of the receivers themselves) an appli- 
cation has been made to the United 
States Circuit Court for a dissolution 
of the receivership of the Reading Rail- 
road has once more directed public atten- 
tion to the affairs of that corporation. 
Ever since the return of President Gowen 
from his prolonged visit to Europe the 
tongue of rumor has been busy concerning 
him and his trust. It has been said that 
his efforts to enlist the support of foreign 
capitalists were unsuccessful; that his with- 
drawal from all further relations with the 
road was imminent; that Mr. Vanderbilt or 
one of his agents would assume the helm, 
and that finally, from a financial point of 
view, the road was going from bad to worse. 
All these statements, however, have been 
set at rest, partly by the declarations of the 
parties in interest and partly by the recent 
annual report, which, taken together, seem 
to indicate, to employ the mildest construc- 
tion, that the corporation is fairly on its 
way to a more substantial and prosperous 
position than it has enjoyed for years. This 
assumption is largely borne out by the sat- 
isfactory nature of the company’s business 
for the past year. At the end of 1881, in 
spite of the exercise of the most rigid 
economy, the combined profits of the rail- 
road company and its tender, the Coal & 
Iron Company, after the payment of rentals 
of leased roads and canals, and interest, 
were but $183,256.14. For the year end- 
ing last month, notwithstanding the fact 
that the percentage of working expenses to 
gross earnings was increased from 56 3-10 
in 1881 to 56 8-10, the net profits were 
$882,941.59, or an increase of $699,685.45. 
A portion of this gain must be attributed 
to the fact that through the efforts of the 
receivers the interest charges during the 
year were reduced by $141,101.89, but even 
this deduction leaves a clear improvement 
of considerably over half a million dollars 
as the results of the receivership for a 
single year. It is this showing which has 
given rise to the very widely expressed 
opinion that the interests of the stockhold- 
ers would be probably best subserved by an 
indefinite continuance of the present man- 
agement. 

The plan of President Gowen for reliev- 
ing the corporation of the burden of its 
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multitude of existing obligations, and for 


placing it onasound financial basis, issimple. | Anthracite: 


It is proposed to retire part of this existing 
indebtedness and to create in its place a 
convertible adjustment scrip of $4,000,000, 
at 6 per cent., and payable in five years, 
the company having the option to call in 
such amounts as may be deemed desirable 
at an earlier period. Additional obligations 
are to be retired by the proceeds of $10,- 
000,000 of the second series mortgage bonds 
of the issue of August 26th last, while the 
present floating debt of $5,843,645.47 will 
shortly be cleared off by the recent sale at 
par of $5,000,000 of the unissued general 
mortgage sevens. As soon as these plans, 
which have been approved both by the 
managers and the stockholders, can be 
carried into effect, it is believed that the 
surplus earnings over the fixed charges, to 
saying nothing of the prospective increase 
in earnings, will be sufficient to place the 
financial standing of the company once 
more on a sound basis. 

The contracts recently executed by the 
company, and upon which great hopes are 
based, have already been widely published. 
By one of them, with the New York Central 
Railroad, its anthracite production will have 
an outlet into the great north and north- 
west section of the country. By another, 
with the same road, the Reading will become 
part of a trunk line to Chicago and the 
lakes, while by minor ones it acquires addi- 
tional outlets for its productions. Taken 
altogether, the present year is likely to be 
the most important one in its history, and 
the results will be awaited with interest by 
all who financially or otherwise are inter- 
ested in its prosperity. 


THE PRODUCTION AND USE OF COAL 
IN THE UNITED STATES. 


The annual production of coal in the United 
States is a subject which is constantly growing in 
importance. Aside from the output by the com- 
panies engaged in the Pennsylvania, Ohio, Vir- 
ginia, Maryland and a few other and minor state 
fields, the statistics as to production, thus far made 
public, are either incomplete or largely estimated. 
The only effort made to gain exact data on this 
point was that by the Census Bureau for the year 
ending May 31, 1880. The carefully compiled re- 
ports of production from the anthracite regions, 
tabulated and published weekly, leave little to be 
desired respecting that branch of the industry. 
Fairly accurate returns are also available from the 
Virginia mines and from the Cumberland and 
Clearfield bituminous tracts. The Illinois State 
Bureau of Industry recently did good work in ob- 
taining full reports from the coal fields of that state; 
and in the various departmental reports of other 
states, notably those of Alabama, Tennessee, 
Kentucky, Indiana and Ohio, the subject of produc- 
tion of coal has received some attention from the 
local collectors of statistics, geologists and others. 
The noteworthy efforts now making in many states 
toward perfecting agricultural, industrial and geo- 
logical departments of investigation will ultimately 
result in making good the deficiency in our knowl- 
edge of the exact annual output of bituminous coal. 
For purposes of comparison, however, the figures 
used have been taken from sources already referrred 
to, together with the estimates of those widely en- 
gaged in the coal trade. The production of coal, 
of all varieties, in 1881, was as follows, in countries 
where the total output amounted to 1,000,000 tons 
and upward: 










Tons. Tons, 
Great Britain ....... 154,184,300 Austro-Hungary.... 14,936,000 
United States....... 70,184,000 | Russia......... .... 3,000,0co 
Germany .. .. + 48,698,0co | India and Japan.. 2,620,000 
France. . R 199 ,o00 | Australasia. . 2,170,000 
Belgiumiere<ceu cece 16,906,700 | Canada 1,416,000 








From this it is seen that the United States ranked 
second as a coal-producing country, having about 
one-half the yearly output that the United Kingdom 
has, although possessing the most extensive de- 
posits in the world. The growth of the coal- 
mining industry in the United States is best shown 
by the following table, in which the figures for 1882, 
with the exception of those representing the out- 
put of Pennsylvania anthracite, are estimated, as 
noted: 


PRODUCTION OF COAL IN THE UNITED STATES; 

















- Gross tons,-—= —_ 

F 1882, 1881. 1880. 1870. 
Pennsylvania,...... 29,194,000 28,500,016 23,437,242 15,643,437 
Rhode Island... ae 5,000 5,000 "14,000 
Virginia.......... 45) 52,700 40,0005. cence 
Colorado svciiccsss OOO se RES kami) qaasegtle oy pied nsas 

Potals creda ses 29,259,000 28,557,716 23,482,242 15,662,437 
peer a : 

ennsylvania..... * 20,000,000 19,000,000 7,800,356 

21 states and ter... t 57,090,000 27,626,918 22,766,160 9,848,112 

Totals Saassee nae #57,000,000 47,626,918 41,766,162 17,648,468 














Total production, 86,259,000 76,184,634 65,248,402 33,310,905, 

*Estimated, 

The totals point to the following annual increased 
output: From 1880 to 1881, 10,936,232 tons, and 
from 1881 to 1882, 10,074,306 tons, or, from 1870 to 
1882, 52,948,095 tons, an average of about 4,000,000 
tons per annum for thirteen years last past. ‘This 
rate of growth of the coal-mining industry is 
slightly in excess of that observed in the United 
Kingdom during the twelve years 1870 to 1881 in- 
clusive. Within that time the increased production 
of British coal was, in round numbers, nearly 
44,000,000 tons, or from 110,431,000 to 154,200,000 
tons. The average increase in production in Great 
Britain was, during twelve of the thirteen years 
noted in the case of the United States, about 3,366,- 
ooo tons, against the 4,000,000 tons mentioned 
above. But the rate of production in Great Britain 
has increased of late years. From 1877 to 1881 in- 
clusive, five years, it was about 4,000,000 tons per 
annum, which, if maintained during 1882, would 
give a total output for that year of about 158,184,000 
tons of coal, against the total of 86,259,000 tons in 
the United States in a like period. The rapid an- 
nual increase in the production of coal in this coun- 
try is, of course, due to extended effort at mining 
the bituminous variety. In 1881 the production of 
anthracite coal was about 5,075,000 tons in excess of 
that of 1880, and in 1882 but about 700,000 tons 
over thit of 1881. In 1870 the aggregate output of 
anthracite, 15,662,437 tons, was about 13,596,500 
tons less than during last year, giving an average 
annual increase of anthracite production during the 
thirteen years of but a trifle over 1,000,000 tons. 
The quantity of bituminous coal brought to the 
surface in 1881, over that mined in 1880, was over 
5,860,000 tons, and in 1882 over that of 1851, was 
(estimated) about 9,373,coo tons. There is little 
reason to doubt, if full reports from all western 
and southern and the Pacific coast and territory 
bituminous mines were at hand, that the excess 
production in 1882 over 1881 would be found to ex- 
ceed 10,000,000 tons. Some eastern bituminous 
mining companies have a slightly decreased ton- 
nage during 1882, owing to stoppage from strikes 
and other causes. 

The estimated bituminous production last year of 
57,000,000 tons is compared with 17,648,468 tons in 
1870, an increase of 39,351,532 tons in thirteen 
years, or an average annual increased output of 
Over 3,000,000 tons, or about three times as rapidly 
as the average annual production of anthracite dur- 
ing recent years. The increase in the total produc- 
tion of anthracite coal in thirteen years has been 
slightly in excess of 53 per cent., or a trifle over 4 
per cent. per annum. The bituminous output, as 
may readily be perceived, has advanced much more 
rapidly, the rate being nearly 333 per cent. in thir- 
teen years, or at an average annual rate of about 
25% percent. The total production of Pennsylvania 
anthracite coal from 1862 (when it aggregated 7,869,- 
407 tons) to 1889, inclusive (nineteen years), was 
nearly 310,000,000 tons, or an average annual pro- 
duction of 16,310,000 tons. The net increase in 1880 
over 1862 was about 15,567,000 tons, about 1co per 
cent., or a little over 5 per cent. per annum. 

Considerable discussion has been excited of late 
over the probable exhaustion of our anthracite 
fields. The United States has, doubtless, an un- 
limited supply of bituminous coals. Indeed, except 
in western Pennsylvania, in Illinois, Ohio and 
Maryland, our bituminous coal fields may be re- 
garded as practically undeveloped. ‘The actual 
extent and capacity has not even to this day been 
fully determined. Not so, however, with the an- 
thracite regions. Eight Pennsylvania counties are 
mentioned in a late consus bulletin as producing 
a majority of the anthracite coal of the country. 
Virginia and Rhode Island anthracite fields at 
present cut but an inconsiderable figure, and can 
hardly affect a question of future supply. The 
former state has of late been exploited in this direc- 
tion, and several industries have been constructed 
there to take advantage of the Virginia deposits of 
anthracite. No evidence has been received, how- 
ever, that beyond Pennsylvania there exists any 
anthracite deposits of special import outside of the 
recently discovered anthracite regions in Colo- 
rado. The anthracite coal deposits of Colorado 
cover an extensive territory, but much of the coal is 
inaccessible and some is of an inferior quality. 
The best is found at the head of Anthracite creek, 
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near Irwin, and on Slate river, about three miles 
from Crested Butte. An equally good quality is 
also found on Rock creek, but the immense seams 
found down Anthracite creek toward the North 
Fork of the Gunnison river hardly come up to the 
Pennsylvania standard of excellence. The Colo- 
rado coaj output in 1882 was nearly 2,000,000 tons, 
valued at about $4,000,000 at the mines. The an- 
thracite output was nearly 2,000 tons, valued at 
about $10,000, The coke production has reached 
the sum of nearly 100,000 tons, valued at $4.50, a 
total of at least $450,000. Value of entire coal 
output, $4,460,000. When it is considered that 
anthracite coal has been the means of enabling our 
iron and steel industries to reach their present 
stage of advancement, the importance of the ques- 
tion of the exhaustion of the deposits of that variety 
of coal is at once noted. ~The mining experts have 
shown that under existing methods of extracting 
anthracite coal in this country but 27 per cent. of the 
total product is marketed. ‘This appears somewhat 
startling to the average onlooker, and appears like 
a small percentage even when the known heavy 
waste and coal left to support the walls of the mines 
are reckoned. These considerations are induced 
by the discussion appearing in the daily press of 
late that our supplies of anthracite coal will not last 
one hundred years at the existing rate of mining 
and consumption. On this most interesting point 
Mr. Raphael Pumpelly has something to say in 
Census Bulletin 223, concerning the production of 
anthracite coal in Pennsylvania. He finds that 
56.6 per cent. of the Pennsylvania anthracite lands 
only have been and are being worked by the com- 
panies controlling or owning them, the remainder 
thus far having been held in reserve. The estimate 
is made, based on calculations of those considered 
experts on the subject, that after 1880 the total pro- 
duction of anthracite coal in the Pennsylvania 
regions will have to equal 4,009,640,000 net tons ere 
the lands will be exhausted. This, at the rate of 
production in the census year (something over 
27,000,000 net tons), indicates that said deposits of 
coal will last 146 years. But, as explained, only a 
little over one-half of such deposits are being 
mined, which means the exhaustion of the coal 
lands now being worked (according to Mr. Pum- 
pelly) in about 63 years. The output of anthracite 
since the calendar year 1879 (which included three- 
fourths of the ‘‘census year 1880'’) has increased 
from over 23,400,000 to over 29,600,000 (gross) tons, 
or nearly 25 per cent., thus materially increasing the 
rate at which the coal lands are being denuded. 
Speculations of this character, however, while there 
are billions of bituminous coal to be obtained for 
the effort to go and get it, do not seem of the im- 
portance generally accorded them. It is conceded 
that at the lowest estimate our total supplies of 
anthracite will last one hundred years yet. The bur- 
den of complaint concerning the necessity for an- 
thracite rests upon its value for industrial purposes. 
There is no doubt that to-day the harder variety of 
coal is a necessity to the successful operation of 
many industries. It is likewise true that, during the 
past five years, the use of bituminous coal in many 
lines of industry has caused a marked change of the 
coal markets of the east, and has stimulated many 
to exploit the regions containing the softer variety. 
It is not to the interest of the aggregated anthracite 
companies—and they are few and quite harmonious— 
to admit that there is much in this fact. But the in- 
creasing use of bituminous coal for industrial pur- 
poses we regard as one of the most significant in- 
dustrial changes in progress. ‘The inventive skill 
that has been applied to the solution of the problem 
is of the highest order. Locomotives for consum- 
ing soft coal are no longer any novelty west of the 
Alleghanies. 
furnaces and stacks will add hundreds of thousands 
of dollars to the bituminous coal companies’ 
pockets annually, and the domestic consumption of 
bituminous coal, comparatively unknown in the 
east, is a matter of no note whatever at western 
cities, so common has it become. There is no 
existing reason to believe that the resources of the 
laboratory and practical industrial skill are too weak 
to cope with the problem of the substitution of 
bituminous for anthracite coal in many, if not all, 
of the special purposes in which it is now believed 
anthracite coal is a necessity. The welding of 
steel railway frogs was successfully accomplished in 
Kansas several years ago with bituminous coal. 
The outlook during the coming year is for an in- 
creased output of both anthracite and bituminous 
coals. Mr. Vanderbilt’s entry into the Clearfield 
(bituminous) region with a company capitalized at 
$5,000,000 means that more work will be done. He 
intends building a road to the mines, which will 
give him an extra coal tonnage over his various 
through lines and offset the losses of traffic he says 
he sustained by the Pennsylvania's entry into New 
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England and the Lackawanna’s completion of its 
line to Buffalo. An Illinois’ state report on the bi- 
tuminous output showed that that state had pre- 
viously been credited with far too small a production. 
The total was given at something like 9,000,000 
tons, against a prior report of about 6,000,000 tons 
for 1881. This ranks Illinois ahead of Ohio and 
Maryland, the second state in the Union in pro- 
ducing that variety. In Alabama special efforts are 
making to increase the coal production of that state. 
Direct transportation to New Orleans has been 
opened, -and the Pittsburgh coals have suffered 
somewhat as a result, although to no such extent as 
they ultimately will in that market. Tennessee is 
also becoming specially interested in the wealth of 
coal underlying that state, and, with Missouri, is 
adding annually to the output of the same in con- 
nection with a rapid development of manufacturing 
industries. On the Pacific coast, Washington ter- 
ritory, especially in the vicinity of Puget’s Sound, 
possesses deposits of excellent coal. Oregon is 
also liberally supplied, and California least of the 
three. The coal deposits of Colorado have revealed 
an unexpected supply of true anthracite coal in the 
Gunnison district, which is largely responsible for 
the prosperity of the coal and iron industry in that 
state. The demands for coal by western dealers 
during 1882 were such as to warrant shippers in the 
east making arrangements to send larger supplies 
of anthracite in that direction during the coming 
year than ever before during one season. This isa 
strong indication of an increased production during 
1883. The foregoing leaves one no special reason to 
sympathize with those who borrow trouble in antici- 
pation of the exhaustion of anthracite one hundred 
years hence, and good cause to believe that the 
bituminous output will increase annually much 
more rapidly than heretofore, in response not only 
to the customary demand but to new and growing 
ones for purposes to which it has not ordinarily 
been applied. 





EXPORTS OF BREADSTUFEFS IN 1882. 

The report of the Bureau of Statistics concerning 
the exports of domestic breadstufts from the United 
States during December, and for twelve months 
ending with that month, furnishes some interesting 
comparisons with like shipments in 1881. In De- 
cember, 1882, the exports of wheat were largest, of 
course, from New York city. But it may be of in- 
terest to note also that San Francisco ranked a 
good second with 2,319,882 bushels of wheat, 
against 2,350,476 bushels from New York. New 
York, San Francisco and Baltimore together mon- 
opolized 75 per cent. of the wheat export trade dur- 
ing the month named, the city last mentioned send- 
ing abroad 1,501,145 bushels. The total wheat 
exports for December were but 8,218,417 bushels. 
New Orleans ranked fourth, with 921,700 bushels of 
wheat; Willamette fifth, with 490,015 bushels; Phila- 
delphia sixth, with 446,138 bushels, and Boston sev- 
enth, with but 174,948 bushels. But two other cities 
exported any wheat in December, Huron, Mich., 
11,498, and Detroit 2,615 bushels. ‘The total num- 
ber of bushels of breadstuffs exported in Decem- 
ber, with values thereof (wheat flour reduced to 
equivalent bushels of wheat and Indian cornmeal 
to bushels of corn), will be found as follows: 


EXPORTS DURING DECEMBER. 




















- 1882. _ - 1881. a 

Bushels, Value. Bushels, Value. 
WREAL a cae cssielere 8,218,417 $8,799,176 8,389,340 $9,630,863 
Wheat flour..... 4,643,437 6,376,163 1,819,597 2,457,086 
Indian corn,..... 2,331,718 1,690,095, 2,219,937 1,587,128 
Indian cornmeal. 99, 168 92,495 110,692 “91,984 
155,789 111,290 16,147 15,061 
11,529 8,217 15,506 11,737 
15,904 8,605 20,691 11,341 
TL OUAIS, . ouise's0 15,476j022 $17,086,041 12,591,970 $13,806,886 


The average prices of the various exported com- 
modities named, calculated on the basis of the val- 
uation given, was, in December, 1881, and again in 
1882, as follows, together with increase or decrease 
in the closing month of last year: 


AVERAGE PRICES DURING DECEMBER, 







Inc..t 
1882. 1881. or Dec.* 
My Ot ase oie honest ony oecdetc $1.077.  $1.147 P07 
Wheat flour.....5..... 1.373 1.350 t.023 
Indian corn.......... +725 -715 +.o1 
Indian cornmeal....... 922 831 * oor 
714 -969 *.255 
-713 755 * 042 
541 548 * 007 


From the above it will be noted that wheat in the 
form of flour brought 2.3c. per bushel more in 
December last than in the like month of 1881, and 
that Indian corn was rc. higher in December than 
one year previously. ‘The average December 
prices of the other breadstuffs appear to have been 
lower in December, 1882, than in 1881, ranging 
from 7c. per bushel lower on wheat to .7c. less 
per bushel on oats. ‘The exports of breadstuffs and 
values thereof from July 1 to December 31, in the 
two years under discussion, together with values of 
the same, were as follows: 
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EXPORTS JULY I TO DECEMBER 31. 








-1882 —_~ = -1881.-——_—_. 
Bushels, Value. Bushels, Value. 

Wheat.......... 75)700,076 $84,825,198 59,959,004 $72,037,47 
Wheat flour..... 20,407,428  27,642,12' 12,799, 17,710,92 
Indian corn..... 5,209,765 3,980, 84) 32,968,996 21,160,117 
Indian cornmeal. 507,088 03,737 705,872 583,471 
RVC ssn sackeveres 799,507 100, 206 352,764 364,720 
ba t2ty CA SITE 250,545 182,387 152,292 108,723, 
Date cae av stone 164,626 91,004 394,816 178,483, 
Portals: oases 103,045,035 $117,826,493 107,332,842 $112,143,915 


For the year just concluded the totals, as com- 
pared with those of 1881, both as to quantities and 
values (making reduction, as explained above, in 
cases of wheat flour and Indian cornmeal), are 
those appended: 


EXPORTS DURING THE[CALENDAR YEAR. 

















————- 1882. — -1881. = 

Bushels. Value, Bushels. Value. 
Wiheat watensva's ce 108,563,804 $123,241,061 118,203,990 $137,949,241 
Wheat flour..... 33,407,703 45,327,900 30,222,003 39,644,386 
Indian corn,,... 15,389,058 11,634,747 72,483,401 43,853,282 
Indiancornmeal, ~ 954,176 912,309 1,616,540 1,243,230 
Rye 1,420,640 1,181,542 985,007 1,045,978 
305,563 221,839 223,004 140,347 
281,090 163,336 510,885 242,302 
Totals........ 160,323,234 $182,682,734 224,253,890 $224, 124,832 


Tne falling off in total quantity shipped is thus 
seen to be 63,930,656 bushels of grain, valued at 
$41,442,098. Thedecrease in the quantity of wheat 
exported was 9,640,186 bushels, valued at $14,708,- 
180, and of wheat, in the form of flour, the increased 
exports were 3,185,640 bushels, valued at $5,683,- 
514. There were 57,093,743 less bushels of Indian 
corn shipped, valued at $32,218,535, and 662,364 
less bushels of Indian corn in the form of meal, 
valued at $330,927. There was more rye sent 
abroad in 1882 than in 1881, the excess being 
435,633 bushels, valued at $135,564. The increased 
export of barley amounted to 82,559 bushels, valued 
at $75,492, and the falling off in shipments of oats 
was 238,195 bushels, valued at $79,026. The 
noticeable feature of this exhibit, aside from the 
general decrease of the grand total for 1882, is the 
heavy shipments of wheat in the form of flour 
which have taken place. Thus, while wheat itself 
went abroad 1/13 less than in,1881, wheat, as flour, 
was exported in 1882 to a greater extent than in 
1881 by 10 percent. The significance of this can- 
not be avoided, and it is altogether doubtful if 
foreigners will see any of the hard, white wheat of 
the northwest on foreign shores again except in 
the form of flour. Certainly none from Minnesota 
and Dakota, which will be required by the insatia- 
ble Minneapolis and other northwestern millers. 

The changes in the average prices of the bread- 
stuffs named for each of the years mentioned, 
together with increases and decreases, were as 


follows : 
AVERAGE PRICES FOR THE YEAR, 








Ine.t 

1882. 1881. or Dec,* 
Wiheat...dsnsammecnatere sh esenteet bit $1.135 1.167 * 032 
Wheat flourcd. <s0sestsccckecemmenes 1.356 1.311 T.045 
Indian corn.... 755 -605 T.150 
Indian cornmea’ -956 .769 1.187 
Rye.... -831 1.060 * 229 
Barley +724 654 7.070 
ats eta ere siateia.ciayaysmine sine ole mice atatcha ve 580 .406 +.114 


The export price of Indian cornmeal appears to 
have averaged 18.7 cents higher last year than in 
1881, that of oats 11.4 cents, that of barley 7 cents, 
indian corn 15 cents, and wheat flour 4% cents. 
The decrease was on rye, 22.9 cents, and on wheat, 
an average for the year of 3.2 cents. The new year 
will unquestionably show a different balance as 
compared with 1882, 





ENGLISH TRADE AND FINANCE IN 1882. 

The Economist's supplement, The nvestor's 
Monthly Manual, in a review of the financial his- 
tory of the year 1882, considering the question 
whether the year was a favorable or an un- 
favorable one to investors, expresses the opinion 
that, if the depreciation in commercial and mineral 
companies may be allowed to turn the scale, the 
results of the year may be considered as slightly 
against the aggregate of English investments, 
although it thinks that there has seldom been a 
year in which, looking merely at the net movements 
of the entire year, really striking movements in 
prices have been so exceptional. It remarks that in 
January and February the fluctuations in prices 
were exceptionally violent, but recalls the fact that 
the good sense of Lombard street succeeded in 
cutting the stock markets adrift from the giant 
speculations of Paris and Lyons. Although French 
bills were refused, however, European govern- 
ment stocks were offered at tempting prices, and 
were readily absorbed. The bankers’ clearing on 
the first settling day after the crisis in Paris reached 
an amount exceeding all previous records. The 
fall in prices was severe for the time. A revival, 
however, followed shortly after, which was checked 
suddenly before the end of February. An unsettled 
feeling was making itself apparent in the political 
world. An Egyptian crisis had just resulted in the 
triumph of the military party, and General Skobe- 
leff’s speech to the Servian students directed 
attention to Russia. With the advance of spring 
money became cheaper, the prices of British 





securities rose, and English investors began to see 
that they were in reality gainers by the French 
crisis. A steadily improving feeling manifested 
itself in March, April and May. In the latter 
month the London market was eager for an exten- 
sive speculation in electricity, and those interested 
were enabled to manipulate the market. During 
this time, however, gas property was not much 
affected, and it is noted that, while most of the elec- 
tric light concerns deciined to a serious discount, 
gas stocks advanced very distinctly during the past 
year. At the end of May the securities in which 
British investors were most generally interested 
had recovered what ground they had lost in the 
beginning of the year, and an upward tendency 
made itself felt in South American and Indian rail- 
ways and in colonial land undertakings. A depression 
began with the movements in Egypt in June. In 
the latter part of that month there was a panic in 
Egyptian stocks which continued until after the 
middle of July, with the exception of a short time 
when the vigorous action of the English fleet en- 
couraged a burst of confidence. With the burning 
of Alexandria prices went down still lower ; but the 
announcement of the Egyptian expedition restored 
a feeling of buoyancy. Matters had so far im- 
proved that, about the middle of August, the prices 
of Egyptian stocks had risen ro per cent. The 
market continued to be well supported thereafter, 
but the tendency to further improvements was 
checked by the rise of money in England, by the 
fears of gold withdrawals for America, and by the 
depression in trade. As the year drew to a close 
business was restricted and prices were practically 
at a standstill. It is remarked that, after the alterna- 
tions of depression and buoyancy by which the year 
was marked, prices at the close were curiously near 
where they were at the beginning. Among the 
stocks which suffered a decline are mentioned the 
English passenger lines and continental railways. 
Certain American railroad stocks, it is noted, fell 
heavily. In mines, steamships, dock property, 
iron companies, electric light and insurance shares, 
the fall was most marked. The ‘‘heavy”’ railway 
stocks and the Irish railways were, for the most 
part, quoted firmer, and a rise occurred in Indian 
railways. The large profits realized, and the 
further adoption of the principle of limited liability, 
tended to advance bank shares. The most striking 
instances of improvement during the year, how- 
ever, occurred in Canadian and Mexican railway 
stocks. 

Perhaps the most strongly marked feature of the 
year, it is pointed out, was the nearly universal fall 
in the prices of commodities. In iron, particularly, 
the unprecedented outturn was accompanied by a 
marked fall in prices and profits. The brightest 
record of the year, it is said, was in the coal trade. 
The heaviest commercial failures occurred in the 
South Wales tin-plate trade. The advices from the 
woolen and linen districts were not very encour- 
aging, and cotton mills, the MWanwal says, were re- 
ported as being a drug on the market. The harvest, 
however, was fairly good, and the high price of 
meat benefited the farmers. Food products gener- 
ally were cheap, and wages were doubtless better 
able to cover the necessities of life than a year ago. 
A comparison of Great Britain's foreign trade for 
eleven months of 1882 with that for the same period 
of former years would seem to indicate that the im- 
ports for 1882 were on a level with those of 1880. 
The Manual thinks that they are in reality in excess 
of that year, for the reason that prices of commodi- 
ties were, as a rule, much below the level of 1880. 
It appears that the imports of animal food were 
small. The imports of raw materials for manu- 
facture were exceptionally large. As regards the 
exports, on the other hand, those of iron and 
steel and machinery indicate a large expansion. 
The cotton trade suffered, it is said, from the sur- 
feited condition of the Indian markets, and the de- 
pression in China and the Levant. The woolen 
exports, which showed an expansion in the early 
part of the year, fell off toward the close. On the 
whole, the export trade is regarded as having been 
far less satisfactory at the end than at the beginning 
of 1882. 

As regards the money market, it appears that the 
bank published rate was not a criterion as to the 
general rate of discount, for, except at one or two 
momentary periods of scare, the bank was under- 
bid even to a greater extent than in 1879. During 
the last six months of the year the market rate 
averaged nearly I per cent. below the bank. The 
profits of the bankers, however, were unusually 
high. The market rate, the dJ/anual notes, was 
higher on the average than in any year since 1874, 
and the bank rate higher than since 1873, and it 
adds that, since no interest was allowed on current 
account, it follows that these higher rates repre- 
sented correspondingly augmented profits on the 


bulk of the resources. During the year just closed 
Great Britain imported about £2,500,000 more gold 
than it exported, and this balance was all sent into 
the bank, yet it appears that no apparent increase 
of strength resulted, the coin, bullion and reserve 
being as low as at the end of the preceding year. 


POSITION AND OUTLOOK AT NEW 
ORLEANS. 

Our New Orleans correspondent writes under 
date of January 14 as follows: Trade generally has 
been disappointing since the opening of the com- 
mercial year the rst of September. Occasionally 
spurts have prevailed, but their influences have 
been evanescent, and the cheerfulness stimulated 
has been followed by greater depression than be- 
fore. The prices of spot cotton have been com- 
paratively lower than since the war, and as receipts 
at all ports are 421,123 bales more, and have in- | 
creased only 66,064 bales here, cotton men are 
becoming apprehensive that the railroads, which | 
were to be the salvation of New Orleans, are mak- 
ing it a way station. Besides, the cotton trade are | 
awakening from their Rip Van Winkle sleep, and 
begin to think that something will have to be done | 
to cheapen the handling of cotton here before the | 
trade is entirely diverted. The sugar business is 
still conducted upon antediluvian principles, but 
planters have declared open war against the present - 
system, and demand that their sugars shall not be 
slaughtered and that they must be sold by sample 
in an open exchange. The tariff agitation at Wash- 
ington, and the clause in the Mexican reciprocity 
treaty in regard to importing Mexican sugar, has 
considerably unsettled this market lately. The re- 
ceipts of sugar here thus far this season equal 
about 125,000 hogsheads, calculating four barrels 
to the hogshead. It is estimated that there are still 
50,000 to 75,000 hogsheads to come in from planta- 
tions, and some of the big ‘‘bears"’ estimate as 
high as 100,000. Receipts of wheat to date have 
been 4,111,582 bushels, against only 236,385 bushels 
to corresponding time oflast season. The receipts of 
corn, however, are only 255,601 bushels of bulk, 
against -1,474,807 for the same time last year. 
Owing to an increase in the export trade to Cuba, 
the arrivals of flour have increased nearly 100,000 
barrels. The provision trade, though a little better 
than last year, has been confined to a moderate 
local movement and a small interior business. 
Money, though unprecedentedly stringent up to the 
close of December, subsequently relaxed, and is 
quoted easy on call at 7@8 per cent. in bank, and 
6@7 on the street. Securities generally have 
shown a marked appreciation, especially bank 
and insurance shares and premium bonds; the 
latter attained 8734 last week, the highest point 
ever reached. But notwithstanding the serious 
drawbacks which that trade has encountered here, 
everything seems to be looking up, and a more 
cheerful feeling prevails, without, however, any 
briskness or buoyancy. 








OCCASIONAL NOTES. 


If there is one thing more than another that 
BRADSTREET’S has endeavored to impress upon 
the community it is that the only efficient check 
upon the abuses to which the business and fiduciary 
relations of man with man are liable, especially 
under the complications which have been intro- 
duced by modern credit methods, lies in a system 
of strict and frequent accounting. That our re- 
marks have not been in any degree superfluous, 
and that the sleepy security of mankind stands in 
constant need of being reminded, there are abun- 
dant evidences everywhere, It is not, as we have 
remarked, in private dealings alone that the enforce- 
ment of a proper method of accounting is neces- 
sary. The same thoughtless and ruinous methods, 
through perseverance in which individual fortunes 
are involved and dissipated, will avail in time to’ 
cripple the resources of a city or a nation. An 
interesting and instructive commentary upon our 
remarks is furnished by the case of Polk in Tennes- 
see. It would be reasonable to suppose that a 
debtor state, whose crippled resources could form 
the only palliation for its shifty attitude in regard 
to its financial obligations, would feel the necessity 
of guarding its treasury, if not from depletion ' 
through extravagance, at least from the more sim- _ 
ple and elementary kinds of pillage. And yet it 
appears that Polk abstracted from time to time 
some $400,000 from the treasury of the state. The _ 
defalcation began about five years ago, and, during 
the period that has elapsed since then Polk’s em- 
bezzling process seems to have gone on without a 
check of any kind. A public office in which such 
an occurrence is possible is indeed sadly in want of 
a system of ‘‘ checks’ and ‘‘ balances,” 
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An article in the London 7%mes recalls and illus- 
trates what has already appeared in BRADSTREET’S 
in relation to the financial difficulties in which the 
French ministry recently found itself involved. ‘The 
present budget, the Z%mes says, will be remembered 
in the future for having attracted a greater amount 
of attention outside the legislature than any former 
budget. Three successive Ministers of Finance 
have had a hand in its preparation. It was origi- 
nally planned fourteen months before the time of its 
introduction, during the ministry of M. Léon Say; 
it then passed through the hands of M. Allain Targé, 
whose financial policy differed from that of his pre- 
decessor, and finally M. Tirard, who succeeded M. 
Targé, unsettled the estimates, it is said, in trying 
to efiect a compromise between the schemes of his 
predecessors, who represented rival schools of 
The situation, as nearly as it can 
be understood at present, appears to be as fol- 
lows: Owing to an unexpected decrease in the 
yield of indirect taxation the treasury received 
in the course of the financial year less by about 
44,000,000 (according to the 7%mes’ figures) than had 
been anticipated in the ordinary budget. On the 
other hand, it appears that the sums expended on 
account of public works, the estimates for which 
were included in the extraordinary budget, exceeded 
the credits voted by nearly £4,000,000. This 
makes a difference between liabilities and income 


of nearly £8,000,000; but M. Tirard denies that_ 


this constitutes a deficit, because he does not pro- 
pose to raise the extra money required by loans or 
fresh taxes, but hopes to draw part oi it from an 
improvement in next year’s revenue and part from 
the appropriation of unexhausted credits for certain 
public works which can be adjourned. 


The 7zmes lays great stress, as BRADSTREET'S 
has already done, on the vicious system of account- 
ing which prevails in the French exchequer, and 
which has involved the budget estimates in such 
confusion that the country had no means of arriving 
at any definite knowledge as to the real state of 
affairs. This sysiem, the Z%mes says, was invented 
under the empire, when it was of political im- 
portance that every year’s budget should be 
arranged to show a surplus, notwithstanding that 
each succeeding Compte Définitif would invariably 
disclose a deficit. The aggregate of deficits from 
1852 to £869, according to the 7%mes, amounted to 
more than £85,000,000, but during all this time the 
efforts of the opposition to check the extravagant 
estimates submitted by the ministers were unavail- 
ing. The chief point of difference between the 
Republican ministers and those of the empire ap- 
pears to be, as the Times remarks, that the former 
do not conceal their losses of revenue. They are 
equally open to the charge of continuing a system 
of accounting which can only serye to bewilder and 
confuse the deputies and the nation. That even 
the ministers themselves are not free from the con- 
fusion which the system referred to tends to create 
and foster is apparent from the fact that M. Say 
and M. Tirard have differed so widely in regard to 
the estimates for the year, and that the latter and 
his colleague, the Minister of Public Works, have 
been unable to agree as to whether a sum of 
£6,000,000 out of the credits voted remains still 
available. 





The extent to which French credit was injured by 
the crisis of January last is shown by a comparative 
table of prices of the shares in institutions of credit, 
banks, etc., at the close of 1881 and of 1882, which is 
printed in the Semaine Financiére. It appears that 
of thirty-two establishments mentioned not a single 
share has risen during the year, and the shares of 
all but one—the Crédit Industrial—have fallen. 
There is nothing strange in the fact that the shares 
of institutions connected in any way with the man- 
agement of the Union Générale should have fallen 
very much. But it seems that even the institutions 
of the highest credit have suffered in a marked 
degree. For instance, the shares of the Bank of 
France lost 415 francs, and Crédit Foncier shares 
465 francs. This experience was not confined to 
shares in banking companies. Suez Canal shares 
fell greatly. The shares of the Paris gas companies 
and those of the Compagnie Transatlantique and 
the Messageries Maritimes also show a decline. 
The greatest fall appears to have been in the shares 
of French fire insurance companies, though the 
decline in these does not seem to have been so 
marked during last year as it was for the year 


_ before. 





The remarks of the Paris Bourse upon the situa- 
tion are extremely sensible. While conceding the 
evil influence of the doings of the Union Générale, 


it recognizes that such follies could not have been 


committed but for the poisoned atmosphere in 
which that now notorious institution lived. The 
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evil from which the market suffered, it continues, 
went on unnoticed from 1878 to 1881. Extravagant 
illusions were entertained even by highly practical 
people, uncertain instead of fixed revenues were 
taken as a basis of capitalization, and a mere rumor 
of the value of a security was considered sufficient 
to dispense with any examination. The deprecia- 
tion which has taken place in the market price of 
most securities represents, the Bowrse continues, 
rather a loss of illusions than a money loss. For 
instance, although the Suez Canal shares declined 
in value, yet the receipts of the canal show a marked 
increase, so that the dona fide holder of Suez shares 
can console himself for the decrease in the market 
value of the shares by the increase in the revenue. 
It appears also that many industrial securities, 
which for the time being are absolutely unsalable, 
yield, nevertheless, substantial returns. Of course 
a number of second-rate enterprises are doomed to 
disappear. The Bourse concludes that the work ot 
liquidation has made a great stride forward, and it 
expresses the hope that a rational situation has been 
arrived at which will allow of a revival all the more 
fruitful that people have grown wiser and are no 
longer ready to rush headlong into all kinds of 
worthless combinations. 





According to the report of the Controller of the 
Russian empire on the definite regulation of the 
budget of 1881, the total expenditure amounted to 
762,393,837 roubles, and the total receipts to 
651,754,009 roubles, showing a deficiency of r1o,- 
639,827 roubles, or, estimating the rouble at two 
shillings sterling, somewhat over £11,000,000. The 
showing is bad enough on its face, but is to be 
regarded much more seriously when it is considered 
that the condition of the finances was much worse 
in 1881 than inthe preceding year. Large increases 
are apparent in all the items of expenditure, the 
most important being in the charges for the debt, 
the army and the navy, which together amount to 
nearly two-thirds of the whole expenditure of the 
empire. ‘The increase in the charge for the public 
debt since 1877 is nearly 70 per cent. Although no 
statement of the cost of the Russo-Turkish war is 
presented by the Controller, it is probable that 
much the larger share of the increase of the debt is 
owing to the war. Part of the extraordinary growth 
of the debt is undoubtedly to be attributed to the 
construction of railways, which ‘Russia has been 
recently pushing forward at a rapid rate. 





A fact which invites reflection is that the cost of 
the Russian army last year was considerably more 
than one-third of the total outlay of the empire, 
and that this item of expense has been steadily 
growing since 1877, The magnitude, constitution 
and geographical position of Russia doubtless 
require the putting forth of great efforts to increase 
the military efficiency of the empire, and appar- 
ently these efforts are as yet only in their beginning. 
On the other hand, it appears that the limit of pro- 
ductiveness has been reached in taxation, at least 
as far as direct taxes are concerned. The personal 
and land taxes yielded less in 1881 than in 1877, 
1878 or 1879, though somewhat more than in 1880. 
The spirit duties returned less than in 1879, though 
more than in 1880, and the receipts from the cus- 
toms were less than in either 1879 or 1880. It is 
evident that if Russia would avoid the most serious 
and distressing complications she must enter upon 
a vigorous policy of retrenchment. If it were not 
that a belligerent nation is rarely prevented from 
fighting for want of funds, the enemies of the em- 
pire might well regard her as disabled from 
pursuing the dreams of aggrandizement which she 
is credited with cherishing. 





In an article on ‘‘The Experiment of Universal 
Sustrage,” in the current number of the Worth 
American Review, Professor Alexander Winchell 
takes a very gloomy view of our present political 
condition, and holds up a more discouraging pic- 
ture of the future of the nation. Intelligence and 
virtue, he says, in effect, have created modern civili- 
zation, are entitled to control it, and can alone 
sustain it. The regulation and government of civil- 
ization ought to reflect the highest wisdom and 
virtue among the people. ‘This, a political system 
like ours, based upon simple manhood suffrage, 
does not do. Professor Winchell portrays vigor- 
ously the evils to which our system is subject, but 
does not give a very definite idea of the changes 
which he wishes to see introduced, beyond demand- 
ing that ‘‘absolute political control should not be 
exercised by the masses;’’ that women, property 
and the family shall be represented, and that dis- 
franchisement, temporary or permanent, shall be 
visited upon drunkards and persons convicted of 
crime. The professor's definition of suffrage 
as a ‘privilege,’ instead of as a trust or as 





a “right,’’ is likely to afford a handle to the 
democratic opponents of such changes as he 
would introduce. The causes of the defeat 
of the Republican party in so many states 
in the late elections are discussed by Horatio Sey- 
mour and George S. Boutwell in two articles on 
‘©The Political Situation.” 
the result to a popular revulsion from Republican 
doctrines of centralization ; the latter thinks that the 
overthrow was owing to the error of the Republican 
party in neglecting to revise the tariff and internal 
revenue systems, and to consider the subject of civil 
service reform. ‘‘ The Standard Oil Company” 
forms the subject of two articles, one by Senator 
Camden, of West Virginia, in defense of that cor- 
poration, in which the writer maintains that ‘‘ this 
great bugbear is nothing more nor less than an 
organization of laborious, painstaking men, who, 
with great abilities and great opportunities, have 
made a great success by legitimate means in a 
legitimate business’; and the other by Mr. John 
C. Welch, who condemns the corporation as a 
dangerous monopoly, and charges that it has been 
its aim to make the business non-competitive 
through control of transportation; that the railroad 
managers have codperated with it in this aim, and 
that its relation to railroad transportation out of the 
oil country has enabled it to drive competitors out 
of business as shippers and refiners of petroleum. 








»SPEGAL CORKESPONDENCE. 


THE MEXICAN AND HAWAIIAN 
TREATIES. 

Washington, Fanuary z8.— The movements of 
business men to secure reciprocity treaties with dif- 
ferent countries meet with little favor in Congress. 
There is now manifested a greater disposition to 
abrogate the Hawaiian treaty than there is to nego- 
tiate a new treaty with any country. The import- 
ance of our trade with Mexico is well understood, 
and is admitted. 

The value of exports to Mexico from the United 
States for the year ending June 30, 1881, amounted 
to $9,198,077, while the value of the imports from 
Mexico amounted to $8,317,802, showing an excess 
of exports of $880,275. 

For the year ending June 30, 1882, the value of 
exports amounted to $15,482,582, while the amount 
of imports amounted to $8,461,899, which shows an 
excess of exports of $7,020,683, being an increase 
in the excess of exports over the year ending June 
30, 1881, of $6,140,808. This was under an exceed- 
ingly high Mexican tariff. 

All commercial men who have any knowledge of 
our business relations with Mexico are confident 
that a reciprocity treaty would furnish a better mar- 
ket for American products, while it would tend to 
cheapen the necessaries of life, and some of the lux- 
uries, to American commerce. A treaty, the pro- 
visions of which are not officially known, but which 
there can be no doubt offers substantial advantages 
to the United States in many directions, has just 
been agreed upon by the commissioners of the two 
governments appointed to consider the subject. 

But politics and the tariff are to be used as 
agencies to defeat the ratification of the new treaty, 
and, from present indications, these agencies may 
be successful. The proposed Mexican treaty, it is 
semi-officially stated, permits the free importation 
into the United States of sugar, tobacco, hemp, 
jute, various grasses extensively used in manufac- 
ture, and other raw products of Mexico, while per- 
mitting the exportation to that country from the 
United States, duty free, of agricultural and mining 
machinery, textile fabrics, and some other articles. 
The very announcement that the treaty proposed to 
permit the free importation of sugars has arrayed 
against the project the Louisiana sugar interest, 
the northern refiners, and the various elements 
which favor the abrogation of the Hawaiian treaty. 
The Mexican treaty has, therefore, been brought 
to Washington at a time when the strongest forces 
which have ever been assembled in favor of the 
abrogation of a treaty are there in force presenting 
arguments, and making appeals, for the abolition 
of the treaty with the Sandwich Islands. The 
same energy which the representatives of these in- 
terests have displayed in favor of the proposed 
abolition of the treaty with Hawaii, they have brought 
to bear to forestall public opinion in opposition to 
the proposed treaty with Mexico. And, according to 
their own statements, they have been successful. Our 
advices from Washington are that the Louisiana 
sugar men have received such assurances from 
senators and representatives, after a thorough can- 
vass of the two houses, that they are confident, not 
only that there will be no Mexican treaty to affect 
the sugar trade, but that there will be no tariff 
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legislation upon ‘that subject, unless it shall be the 
adoption of the recommendations of the Tariff 
Commission. As the sugar schedule of the Tariff 
Commission was drafted by representatives of the 
Louisiana sugar interests, they have nothing to fear 
on the latter account. The reductions made by the 
Ways and Means Committee in the last draft of 
their bill may weaken the confidence of the Louisi- 
ana sugar men. 

An argument not less effective in opposition to 
the proposed Mexican treaty is that it has its origin 
largely in the interest of the Jay Gould system of 
Mexican railway concessions. Whether this state- 
ment is true or not, it is having, unquestionably, 
very much to do with the opposition in the Senate 
to the treaty, even before that document has 
been sent to Congress. The ingenious argument 
is made that some of the railway concessions in 
Mexico, which are rivals of the Gould project, are 
much more dependent upon the customs revenues 
of that country than Gould's railway is, and that 
one very efficient means of destroying a rival de- 
pendent upon subsidies from the Mexican govern- 
ment is to destroy the source from which that sub- 
sidy can alone be obtained. These various Mexican 
grants provide for certain subsidies which are to be 
collected from the customs receipts of Mexico. If 
the proposed commercial treaty should deprive Mex- 
ico of the greater portion of these customs receipts, 
it is easy to see that the subsidies would be endan- 
gered. 

Possibly, when the text of the proposed treaty 
shall have been made public it will be found to 
be less objectionable to certain interests than it is 
now assumed to be. In that case some of the oppo- 
sition may be withdrawn; but, as things now stand, 
those who have given the subject a great deal of 
attention express the opinion that the Grant-Romero 
commercial treaty will not be ratified. The diffi- 
culty attending the consideration of the proposed 
Mexican treaty is that the public is not advised with 
accuracy as to the articles which are to be embraced 
within its provisions. All proceedings connected 
with the negotiation of the treaty are secret, and the 
consideration of the treaty by the Senate is secret. 
Some of the wisest legislators are of opinion that 
this system is wrong, and that the Senate ought not 
to be permitted, in times of peace, at least, to con- 
sider measures vitally affecting the commercial inter- 
ests of the people behind the closed doors of execu- 
tive sessions. General Grant has expressed the 
opinion that when the full details of the proposed 
treaty shall become known it will be popular, and 
he is also confident that the treaty will be ratified. 
He answers the argument raised by the Louisiana 
sugar planters as to sugar by stating that there 
need be no fear of excessive importations of sugar 
from Mexico, for the reason that that country does 
not produce more than one-tenth of the amount 
actually consumed there. The fear as to the import- 
ations of wool he answers by stating that the treaty 
does not permit the importation of wool except in 
form of hides. 

The advocates of the abrogation of the Hawaiian 
treaty had thought, prior to the receipt of the 
antagonistic letters from the State and Treasury 
departments, that the treaty would be either abro- 
gated or materially modified at the earliest practica- 
ble moment. The attitude of the administration 
makes that now less probable. Indeed, it seems 
quite likely that the Congress will end without any 
action having been taken on the subject of the 
Hawaiian treaty. The State Department has re- 
quested that the communication it has made to the 
Foreign Affairs Committee be kept secret, but it 
is learned that the department in this communi- 
cation has indicated a novel method of preserving 
the political advantages of the treaty, while at the 
same time making concessions with respect to the 
sugar tariff which may be satisfactory to the oppo- 
nents of the treaty. The State Department is 
unwilling to surrender the rights which the treaty 
gives to use the Sandwich Islands as coaling sta- 
tions, especially as it seems probable that, if the 
United States should abandon the treaty, Great 
Britain would immediately succeed to all of its 
advantages, and thus secure the valuable coaling 
stations which that empire has so long endeavored 
to obtain in the Pacific ocean. 

At the time of the ratification of the Hawaiian 
treaty the sugar produced in the islands was very 
crude, owing to the want of improved machinery. 
Since then the most modern machinery has been 
put in use, and the sugar now imported from the 
islands ranks with the best. The suggestion of the 
State Department is, that the treaty shall be so con- 
strued as to permit the introduction into this coun- 
try, duty free, of such sugars only as are of the 
character and quality which were imported at the 
time of the ratification of the treaty. This would 
exclude the, largest proportion of sugars now im- 
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ported from those islands, and would compel the 
Hawaiian planters to abandon their machinery, and 
to resort to cruder methods of manufacture, if they 
desired to retain the benefits of the treaty. It is 
thought that this would tend materially to check the 
importation of sugar from the Sandwich Islands. A 
decision made last summer by the Collector of New 
York, which was not sustained by the Treasury De- 
partment, looked to such an interpretation of the 
treaty. 

The answer of the Treasury Department, in the 
matter of the Hawaiian treaty, is disappointing to 
those who favor its abrogation. 
these two departments as to the political and com- 
mercial features of the treaty certainly ought to be 
entitled to respect. This seems more true, in view 
of the fact that the agitation in favor of the abroga- 
tion of the treaty does not appear to proceed from 
the people, but to originate in a contest between 
rival sugar interests of the Atlantic and Pacific coasts 
and of the Louisiana sugar planters. Notwith- 
standing the extreme confidence of the representa- 
tives of the Louisiana sugar interests and of the 
Atlantic coast refiners, in view of the attitude taken 
by the administration, it is quite doubtful whether 
the opponents of the treaty will have strength 
enough to secure its abrogation. 





RAILROADS CREATING TRAVEL IN 
MEXICO. 

Monterey, Mexico, Fanuary ro.—Doubt has been 
felt by experienced railroad men, both in Eng- 
land and in America, in regard to the possi- 
bility of making railroads in Mexico pay. To be 
sure, the brilliant record of the English road, be- 
tween the City of Mexico and Vera Cruz, within the 
past eighteen months has done much to place faith 
in the Mexican railways upon a firm basis. But this 
road is the highway between the capital city and 
chief port of the republic, and, therefore, it has 
been argued,.is not at all to be accepted as a crite- 
rion of the roads which enter the republic from the 
United States on the east and north. Data ob- 
tained here in Monterey, on the line of the Mexican 
National Railway, proves, however, that what has 
come to be an axiom among railroad men in the 
States holds good in Mexicovas well: railroads cre- 
ate travel and develop trade. 

The railway from the United States that passes 
through Monterey has its eastern terminus at the 
port of Corpus Christi, Texas. The Mexican por- 
tion of the line begins at Laredo, Texas, where the 
road crosses the Rio Grande. Until about six weeks 
before actual travel began on the Mexican division 
of the road there was no regular channel of com- 
munication between Laredo and Monterey. 
tically, there was no trade at all between the two 


towns. Passenger travel was wholly by private 


conveyance, and the journey, under the most favor- 


able conditions, occupied four and a half days; 
not uncommonly it required eight days. The 
actual travel was insignificant, averaging, probably, 
at most, one passenger each way a week. ‘Travel 
between the interior and Monterey was proportion- 
ately light. For a number of years previous to 
the incoming of the railways two coaches a week 
arrived from and went out to Saltillo, the first im- 
portant city south of here on the road to the City ot! 


Mexico, A good load for one of these semi-weekly 
coaches was four passengers. Frequently the 


coaches brought in or carried out but a single pas- 
senger; sometimes they went out and came in 
empty. This condition of affairs has already been 
revolutionized by the establishment of rail connec- 
tion with the United States. Two coaches daily 
now ply between Monterey and Saltillo, carrying 
each an average of eight passengers each way; and 
the average is increasing weekly. 

The increase of passenger travel toward and from 
the interior is the legitimate outcome of the growth 
of passenger travel between Laredo and Monte- 
rey—that is to say, between the United States 
and northeastern Mexico—within the past twelve 
months. Almost precisely a year ago, January 9, 
1882, the great Texan stage-owner, J. W. Orr, put 
on a line of coaches between Laredo and Monterey. 
On the 16th of the ensuing February the coaches 
began to run between the end of the railway track 
and Monterey; and from this time onward the end 
of the advancing track was the beginning of the 
stage line, until the railway reached Monterey, and 
through rail travel began on September 1. Be- 
tween January 9 and February 15 the total number 
of through passengers carried by coach between 
Laredo and Monterey was 112; between February 
16 and August 31 the total number carried by rail 
and coach was 1,248. Precise figures for each 
month are not obtainable here, the returns having 
been forwarded to the central office in Texas, and 
some of the way bills having meantime been mis- 
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laid, but the following statement is substantially 


correct: 
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The prevalence of yellow fever last summer in 
southwestern Texas and along the east coast of 
Mexico checked travel to a considerable extent. 
The fever did not get to Monterey—it is unknown 
here—but the possibility of exposure to it on the 
way accounts for the falling off in travel in July and 


August. This same possibility existed in Septem- 


ber, but it was powerless against the attraction of 


the new railroad, and the rush of travel instantly 
began. Even during this first month of its opera- 
tion half as many passengers came up from Laredo 
over the Mexican National as came up by coach 
and by coach and rail during the entire preceding 
eight months. How promptly the travel began, 
and how rapidly it has developed, is shown by the 
following statement, made up from ticket sales at 
Laredo and at Monterey: 


Laredo to Monterey. Monterey to Laredo. 
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An analysis of this table shows several interesting 
things. Primarily, a business has been created 
virtually out of nothing. In the year 1881, and for 
each of all the years which preceded it, 100 travelers 
—to continue with the high estimate already given— 
passed back and forth between Laredo and Mon- 
terey. In eight months of the past year 1,360 trav- 
elers passed between the two points, partly on the 
mere promise that a railroad was coming, partly 
when portions of the railroad were built. In the 
four succeeding months 3,000 travelers passed over 
the completed road, And these figures, it will be 
observed, leave out of consideration the way travel 
on the line; almost as important a matter as the 
through travel itself. In September and October 
it will be observed that the tide of travel is setting 
in from the United States; in November and De- 
cember the tide has turned, and has begun to set 
out from Mexico. This is a most wholesome sign, 
showing that central and northern Mexico has be- 
gun to make use of this new channel of communica- 
tion with the United States in preference to the old 
roundabout channel by way of the City of Mexico 
and Vera Cruz. That this change has really taken 
place is proved in another way, by the increased 
stage-coach travel, already mentioned, between 
Monterey and the interior. Finally, the figures 
here given show that the theory upon which the 
road is building—that railways create travel—is as 
true south of the Rio Grande as it is true north of it, 
and that the presumption that the road would pay 
has been practically proved to be a fact. 

In broader lines an interesting parallel may be 
drawn between what has happened here in the con- 
struction of a division and what may be expected to 
happen in the construction of the through line. 
Through travel overland between the United States 
and the City of Mexico has begun on the mere 
promise that a railroad is coming, just as through 
travel began between Laredo and Monterey; and, 
as the road advances, this travel increases, just as it 
has increased between Laredo and Monterey during 
the past year. With the completion of the road to 


the City of Mexico the same sudden development of 


travel may be counted upon, therefore, that has 
taken place here, only on a far larger scale. 
Ohgetets ie 
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STATE OF THE CENSUS WORK. 
To the Editor of BRADSTREET'S.: 

Sir—I have just read the letter of your Washing- 
ton correspondent, in your issue of the 13th inst., in 
which the condition of the census work is set forth. 
I do not know his facilities for acquiring this in- 
formation, but he appears to be very much at fault, 
both in his facts and in his opinions, 

The only charges which can be brought against 
the management of the census are those of miscal- 
culation regarding the amount of money and of 
time required for its completion. That such mis- 
takes should have been made would seem not un- 
natural when we consider the magnitude and the 
novelty of its plan. Further, the total cost of the 
tenth census will be but very little, if any, greater 
per head of population than the ninth, and the re- 
ports will be but very little, if any, later in publica- 


tion; and this, in spite of the fact that its scope | 





has been immensely increased, The sum appro- 
priated for the ninth census was, in round numbers, 
$3,400,000, exclusive of printing; that for the 
tenth, exclusive of that for publication of reports, 
$4,565,000, making, with the deficiency now asked, 
$4,665,000, or a little more than gc. per head, 
against a little less than 9c. per head in 1870. The 
first volume of the reports of the ninth census (the 
Compendium) saw the light about the end of 1872, 
and it was not until 1874 that their publication was 
completed. On the other hand, the volumes of the 
tenth census commenced to appear in 1881, and, 
judging from the fact that nearly all the reports are 
now either published, in type,.or in manuscript in 
the hands of the Census Office, their publication is 
only a question of the capacity of the Government 
Printing Office. In this connection it is scarcely 
necessary to say that the list of published reports, 
as given by your correspondent, is absurdly incom- 
plete. Including complete reports and integral 
parts of reports, over 2,300 pages have already been 
issued, or more than one-seventh of the total esti- 
mated bulk of the reports. This does not take into 
account the bulletins, or the matter which is now 
stereotyped and ready for binding. The following 
reports have been published: Population—Part I; 
Public Indebtedness (which is the volume probably 
referred to by your correspondent as ‘‘ History of 
the National Loan”’) ; Oyster Industry; Fur Seals 
of Alaska; Iron and Steel Production; Silk Man- 
ufacture; Tire-arms; Cotton Production in Lou- 
isiana; Water Power of the South Atlantic Water- 
shed; Railroads of the New England Group; 
Gold and Silver Production; Waring's New 
Orleans and Austin; Manufactures of Twenty 
Principal Cities. It will be seen that this list difters 
materially from that given by your correspondent. 

To further illustrate his want of exact knowledge, 
I will state that the manuscript for the Compendium 
is in the printer’s hands, and was at the date of his 
letter. 

Adverse criticisms have been made upon the 
Census Office for putting the whole force upon the 
Compendium at the expense of other work. It may 
be pertinent to suggest, that as the Compendium is 
made up from the more extended tables of the full 
reports, work done upon the former contributes even 
more directly to the latter, and the completion of the 
Compendium implies the practical completion of the 
statistical portion of the full reports. The value of 
this criticism is apparent. 

Your correspondent criticises Col. Waring’s 
‘‘ History of New Orleans"’ (sic.) He should know 
that Col. Waring’s department concerns the organi- 
zation and internal economy of all our larger mu- 
nicipalities; their government, sanitary arrange- 
ments, police, water-works, streets, parks, etc., a 
subject which very properly belongs to the census. 
The history to which, in the case of New Orleans, 
Mr. Cable has given, perhaps, undue prominence, 
forms but a minor feature. There are a number of 
other mistakes in the letter under review, such as 
the list of reports ordered printed. The fact is that 
Congress ordered a// the reports of the census, by 
one act, passed last summer. Again, there is no 
disposition whatever in the Census Office to blame 
the Government Printing Office for any delays which 
the work may have suffered. On the contrary, it is 
thoroughly understood that congressional work 
proper has had the right of way. 

It is doubtless true that our forefathers in framing 
the Constitution did not have in view so elaborate 
and costly a census. I may add that there were 
many other things not only desirable, but necessary, 
which they did not foresee and could not have 
foreseen. ip ieres 

Washington, D. C., Fanuary r5. 


[‘‘ H. G.” seems to be of the opinion that our 
Washington correspondent, in‘his letter on the con- 
dition of the census work, aimed to subject the 
census management to undue criticism. It seems to 
us that a fairer view would be that our correspond- 
ent was actuated only by a desire to report, as nearly 
as possible, the exact condition of the census work, 
concerning which public attention has been some- 
what exercised, and to present the facts to the pub- 
lic. He says, it is true, what ‘‘ H. G.’’ in substance 
admits, that there has been some miscalculation as 
to the amount of money required for the completion 
of the work, and also that there has been some 
delay in pushing the work, which, in part at least, 
is attributable to the census management. ‘‘H. G.” 
lays stress upon the fact that the list of published 
reports given by our correspondent is incomplete. 
It is not unlikely that the apparent discrepancy 
arises from the fact that our correspondent groups 
under general heads many of the special reports 
which are particularized in ‘‘ H. G.'s"’ letter, as, for 
instance, ‘‘ Oyster Industry” and ‘‘Fur Seals of 
Alaska" under ‘‘ Fisheries,’ ‘‘Iron Steel Produc- 


tion,” ‘‘ Firearms," etc., under ‘‘ Mechanics,” etc. 
‘‘H. G." makes no reference to the fact that an entire 
outfit of type for the ‘‘ Congressional Record” had to 
be purchased by the government printer, for the rea- 
son that the census office failed to get the ‘‘copy”’ in 
before the meeting of Congress. ‘‘ H. G.”' states that 
the manuscript of the Compendium was in the hands 
of the printer at the date of our correspondent's 
letter, but he does not state how long it had been 
there. But all this relates to minor points. 
The mistake of the census officials was in not ask- 
ing at the outset a sum fully equal, beyond perad- 
venture, to the completion of the census, however 
large its scope. Their mistake now is in not taking 
a bold stand by the adoption of some straight line 
which will take them out of the difficulty. It should 
not be necessary for Congress to enter upon an in- 
vestigation of the conduct of the census. Those 
now in charge should present a statement of facts 
which all could understand.—Eb. BRADSTREET'S.] 





LEGAL NOTES. 


A question of interest to importers of foreign 
liquors was passed upon by the Supreme Court of 
the United States on the r5th inst. In the case of 
Schmidt et al. vs. Badger, collector, the court 
affirmed a decision of the Circuit Court of the 
United States for the Eastern District of Louisiana, 
holding that the bottles in which ale and beer are 
imported are subject to a duty of 30 per cent. ad 
valorem in addition to the duty of 35 cents per gal- 
lon on the ale and beer imported. 


The proper measure of damages upon an unau- 
thorized sale by a broker of stock held for a cus- 
tomer was discussed in the recent case of Colt vs. 
Owens et al., decided in the New York Court of 
Appeals, November 21, 1882, The defendants, 
upon a guaranty against loss by a third party, pur- 
chased and agreed to carry for the plaintiff a quan- 
tity of stock until instructions were given by him to 
sell, or for a period of six months. The guarantor 
afterward notified the defendants that he withdrew 
his guaranty, and they thereupon gave notice to 
plaintiff that unless he placed a margin in their 
hands at a time named on the next day the stock 
would be sold. The plaintiff failed to comply with 
the demand of defendants, and the stock was sold. 
Upon the trial of an action against the defendants 
for the breach of their agreement, it appeared that 
for thirty days after the sale the same stock could 
have been purchased in the market for the price at 
which it was sold, or for a less sum. The court 
held that, assuming the sale to have been unauthor- 
ized, the plaintiff was entitled to recover only nom- 
inal damages. The true rule was said to be that 
where a broker purchases stock upon a margin for 
a customer, and makes an unauthorized sale of the 
same, the principal has a right to disaffirm the sale 
and to require the broker to replace the stock, and 
upon failure or refusal to do this the remedy of the 
principal is to replace it himself, and the advance in 
the market price from the time of the sale up to a 
reasonable time to replace it after notice of the sale 
affords complete indemnity and is the proper meas- 
ure of damages. 





The introduction of the telegraph as an agent of 
communication has been, comparatively speaking, 
so recent that the law fixing the relations of tele- 
graph companies and their customers cannot be 
said to be very well defined. Although, according 
to some well considered cases, sending a telegraphic 
message is not a bailment, yet a disposition has 
manifested itself to find analogies between the trans- 
mission of messages and the carriage of merchan- 
dise, and rules similar to those which govern the 
liability of common carriers have been applied, in 
some instances, to the acts or omissions of telegraph 
companies or their agents. One class of cases of 
considerable interest and importance is that of dis- 
patches in cipher. A question of this kind came 
up recently in a case in Kentucky, where a St. 
Joseph merchant directed a cipher dispatch to be 
sent to a Louisville factor regarding an immediate 
purchase of provisions, but where, in consequence 
of the operator's mistake in dating his message at 
St. Louis, to which place the answer from Louis- 
ville was sent, the purchase went off and the factor 
lost his commissions. To recover the value of these 
he sued the telegraph company for damages. The 
only evidence of negligence was that implied in the 
mistake of St. Louis for St. Joseph; nothing on the 
face of the message indicated its value, and it was 
unrepeated, whereas on the blanks the ordinary 
notice was printed that, for unrepeated messages, 
damages could only be measured by the cost of the 
dispatch. Vice-Chancellor Simrall, in giving judg- 
ment for the telegraph company, said that, in send- 
ing a cipher dispatch where the contents and value 
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of the message are not disclosed, the same rule as 
to the measure of damages does not apply as in the 
case of an ordinary dispatch where the loss or dam- 
age likely to occur is obvious from the terms of the 
message. ‘‘ The true rule is that the company is re- 
sponsible only for such damage as is apparent on 
the face of the dispatch, or such as was reasonably 
within the contemplation of the contracting parties. 
The object of a cipher dispatch is twofold: First, 
to conceal its contents; second, to decrease the 
number of words, and thereby reduce the cost of 
transmission. If the value of the contents of a 
package is concealed from a common carrier, 
whereby a low rate of freight is procured, it is re- 
leased from responsibility except for negligence; 
although, ordinarily, the law makes it an insurer 
against all loss, except from the act of God or the 
public enemy. We do not believe that any respect- 
able authority maintains that a telegraph company 
is liable for the same degrce of care as a common 
carrier. In this case, according to the proof, while 
the message on its face imported a commercial 
transaction, yet it may have been only a quotation 
of prices, and its real contents were so concealed by 
the part in cipher that it was impossible for the 
company to form any idea of the extent of the dam- 
age which might be sustained by a mistake in the 
message.” } 


Another stage has been reached in the progress 
toward a settlement of the question raised last sum- 
mer by the application of the Attorney-General ot 
the state of New York, in the name of the people, 
for a mandamus to compel the New York Central 
and Erie railroad companies to receive and deliver 
promptly all such freight and other property as 
might be offered to them at the usual and reason- 
able rates. As will be remembered a hearing was 
had before Judge Haight, at chambers, in response 
to orders directing the companies to show cause 
why they should not be compelled to resume forth- 
with the discharge of their duties as common 
carriers. Judge Haight denied the application of 
the Attorney-General and refused the peremptory 
writ of mandamus, holding in effect that the proper 
remedy for any person aggrieved by the conduct of 
the railroad companies was by an action for 
damages. This decision of Judge Haight was 
reversed by the General Term of the Supreme 
Court on the 17th inst. The decision of the court, 
written by Presiding Justice Davis, after comment- 
ing upon the unusual mode of procedure in the 
court below, goes on to consider the appeal upon 
the merits. ‘‘The question presented by the 
motion,”’ it says, ‘‘is one of signalimportance. It 
is whether the people of the state can invoke the 
power of the courts to compel the exercise by rail- 
road corporations of the most useful public func- 
tions with which they are clothed.’’ The court 
holds that the people have that right, that railroads 
are in every essential quality public highways 
created for public use, but permitted to be owned, 
controlled and managed by private persons; that, 
no matter by whom a road is built or owned, the 
functions performed are those of the state, and that 
the railroad corporation by accepting the trusts 
imposed upon it becomes an agency of the state to 
perform public functions which might otherwise be 
devolved upon public officers. The court adds: 
“The analogy between such officials and railroad 
corporations in regard to their relations to the state 
is strong and clear, and, so far as affects the con- 
struction and proper and efficient maintenance of 
their railroad, will be questioned by no one. Itis 
equally clear, we think, in regard to their duty as 
common carriers of persons and property. This 
springs sharply out of the exclusive nature of their 
right to do these things. On other public high- 
ways every person may be his own carrier, or he 
may hire whomsoever he will to do that service. 
Between him and such employé a special and per- 
sonal relation exists independent of any public duty 
and in which the state has no interest. In such a 
case the carrier has not contracted with the state to 
assume the duty as a public trust, nor taken power 
to do it from the state by becoming the special 
donee and depositary of a trust. A good reason 
may therefore be assigned why the state will not by 
mandamus enforce the performance of his contract 
by sucha carrier. But the reason for such a rule 
altogether fails when the public highway is the ex- 
clusive property of a body corporate which alone 
‘has the power to use it, in a manner which of 
necessity requires that all management, control and 
use for the purposes of carriage, must be limited to 
itself, and which, as a condition of the franchise 
that grants such absolute and exclusive power over 
a user of a public highway, has contracted with the 
state to accept the duty of carrying all persons and 
property within the scope of its charter as a public 
trust. * * * Itis the duty of the state to make 


and maintain public highways. * * * It is not 
the duty of the state to be or become a common 
carrier upon its public highways, but it may in some 
cases assume that duty, and whenever it lawfully 
does so the execution of the duty may be enforced 
against the agents or officers upon whom the law 
devolves it.” 





BUSINESS NOTES. 

The iron age in building in New York city is de- 
clared by a local architect to have passed. The 
return is to brick and stone, ‘‘to first principles,” 
as it were. Of the two classes of material, stone 
(artificial, as bricks) and iron, itis stated that brick 
will, ‘‘under a rational order of things,’’ survive 
for centuries, while iron will give way in the first 
hundred years. 


The total number of failures in the United King- 
dom reported to Kemp's ALercantile Gazette (London) 
for the week ending December 30 were 139, against 
140 in the concluding week of 1881, and 167 in the 
last seven days of 1830. England and Wales had 
113 in the last week in December, 1882, against 117 
and 150 respectively in like weeks of 1881 and 1880, 
Scotland had 21, against 18 and 13, and Ireland s, 
against 5 and 4. 





The Paterson, N. J., silk operatives have fol- 
lowed their brethren who, at Cleveland, recently, 
in convention assembled, found fault with the ex- 
isting high tariff, and declared that it was no benefit 
whatever to the employé. The Paterson speakers 
further alleged that by aid of the tariff the manufac- 
turer gets all the benefit, building additional mills, 
palatial dwellings and stables, instead of increasing 
the wages of the hands. Such views appear to be 
spreading among the employés of various indus- 
tries. 


The new contract between the Mexican govern- 
ment and the National Construction Company, en- 
gaged in building the Mexican National Railway, 
precludes the possibility of the forfeiture of that 
portion of the road already completed, some 434 
miles, about six weeks ago. The subsidy of $11,270 
per mile to be paid by the Mexican government is 
to be obtained by taking 6 per cent. of the gross 
receipts of all the custom houses of the republic. 
The original concession granted only 4 per cent. 
The payment of 6 per cent. of all duties in the com- 
pany's certificates will be obligatory on merchants. 
The ports of Manzanillo, Matamoras, Mier and 
Nuevo Larrado are to be open to the foreign and 
coasting trade. 





The total output of iron ore and pig iron from the 
Michigan and Lake Superior mines and furnaces 
since 1853 is reported by the Marquette J/inine 
Fournal at 20,585,757 gross tons of ore and 916,213 
tons of pig iron, or, in all, 21,501,970 gross tons, 
valued at $164,835,895. It was not until 1873 that 
1,000,000 tons of ore were mined in one year in that 
region, after which the annual output fell off again 
until in 1877, since which date the production has 
steadily increased. The figures in detail are as 

















follows: 
Year. Ore. Pig iron, Oreand pig. Value 
1877 1,025,129 29,635 1,054,814 $5,299,598 
1878 ... 1,125,093 17,404 ‘1,142,497 6,884,432 
1879... 1,414,102 30,583 1,453,705 11,413,114 
1880... 1,987,508 48,523 2,030,121 19,457,427 
1881 . 2,321,315 52,953 2,374,268 20,195,013 
1882 2,943,314 72,992 3,016,279 26,243,629 
Rotalsvcras sts 20,585,757 916,213 21,501,970 $154,835,895 


Bombay mail advices to December 7 speak of an 
approaching revival in trade in India, but evidences 
are given that renewed business activity is near at 
hand. The receipts of cotton were falling away, 
and the exports of Indian cotton were diminishing, 
owing to the tone of the English markets and ad- 
vancing freights. It is a noteworthy fact that the 
hardening tendency of the freight market ‘‘ was 
attributed to the existing and prospective demand 
for steamers for the American trade."’ This report 
accords, therefore, with the explanation made in 
these columns, from time to time, of the ultimate 
effect of the high rates of freight for charters from 
the United States. It was also added that there 
was good reason to doubt whether the Indian export 
trade will not suffer seriously this season in conse- 
quence of the available surplus of cotton and corn 
for export in the United States. 





The leading features of the British labor market 
for the week ending January 3, as reported by the 
London Ladour News, are in the main encourag- 
ing. At Barnsley ‘the demand for goods for New 
York" was good, and the spring trade promised 
well. In Sheffield there were a fair quantity o1 
orders on hand. At Sunderland the dispute in the 
glass-bottle trade continued, but the glass trade 
was good. The textile trades were quiet. At 
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Bradford the chimney accident had had a depress- 
ing effect, but the trade in special lines of goods 
was very active. This fact stands out in welcome 
contrast (to the British business community) when 
compared with the depressed condition of the 
French woolen industries, the latter, not many 
months ago, having a good trade and the Bradford 
mills being correspondingly without orders. The 
British boot and shoe trade continued dull. At 
Manchester business was quiet, but an improve- 
ment was looked for at an early date. The de- 
mand upon the manufacturers of machinery at 
Birmingham was good, notably so from Australia 
and New Zealand. Hardware makers were not 
being rushed. 





Cotton-yarn spinning mills have been built and 
operated in Japan of late years, but without success, 
owing to the expense of manufacture and the neces- 
sity of importing the raw material. Another effort 
is now to be made which will involve spinning and 
weaving. Two Japanese gentlemen are engaged 
in the enterprise, and have put into it a capital of 
350,000 yen, nominally that number of dollars. The 
establishment will be fitted with 10,000 spindles, 
the machinery having been ordered from England. 
The management of the works will be in the hands 
of a gentleman, a native, who has gone through a 
course of instruction in spinning and weaving mills 
at Manchester and Blackburn, England. The 
Fapan Gazette considers that the scheme has a better 
prospect than its predecessors, for ‘‘ while the 
manufacture of yarn can scarcely pay so long as the 
manufacturers are compelled to trust to their own 
supply of fine-staple native cotton, or to import raw 
cotton at prices subject to great variations independ- 
ent of the manufactured product, the weaving of 
yarn into cloth is a process which ought to benefit 
all engaged in it if it be carried on with skill and 
economy.” Itis further suggested that the new in- 
dustry, if successful, will be a means of earning a 
living for ‘‘ the ex-retainers of the military chieftains,” 
and that it ‘‘will check importations.’’ Other 


journals in Japan do not regard the venture as 


likely to be successful. 





A brief summary of Mr. Richard Seyd’s annual 
table of failures in the United Kingdom has come to 
hand. The totals are given as follows: 











1882, 7881. 1880 

Wholesale trades... ....cesecscecees 1,313 1,325 1,478 
Retail and professional............. 9,703, 10,680 11,669 
Rotalss ae nme crevasses «tenes 11,016 12,005 13,147 


It is pointed out that the figures indicate an im- 
provement in general solvency. There was no 
failure in banking circles in the United Kingdom 
against twenty-eight in the United States, as 
pointed out in BRADSTREET'S of January 6. In 
the United Kingdom, Mr. Seyd says, the leather 
and boot and shoe trades and the building and tim- 
ber firms suffered most from failures in 1882. In 
BRADSTREET’S analysis of failures by trades for 
the past year failures among grocers and confec- 
tioners were shown to have occurred with most fre- 
quency, although but a trifle in excess of the total 
number of business disasters among general store- 
keepers. As is well known, the ‘‘ gencral store"’ is 
peculiarly a product of interior towns, and particu- 
larly of trading establishments of towns, cities and 
villages south and west. The failures of British 
farmers and coal shippers in the United Kingdom 
are said to have shown a marked decrease. The 
Yorkshire woolen industry has again been con- 
spicuous for a large number of failures, indicating 
the prevalence of unsatisfactory conditions, which 
indications are confirmed by the fact that several 
old-established houses have given up business, or 
are about todoso. ‘The failures in tin-plate trade 
were the prominent feature at the close of the year. 





The following national banks have been organ- 
ized: The Linderman National Bank of Mauch 
Chunk, Pa.; capital $50,000; James I. Blakslee 
president; S. S. Smith cashier. Farmers’ National 
Bank of West Chester, Pa.; capital $100,000; 
Samuel Butler president; William Dowlin cashier. 
The First National Bank of Jessup, Iowa; capital 
$50,009; Thomas Taylor president; George S. 
Murphy cashier. The Drovers’ National Bank of 
Union Stock Yards, Ill.; capital $100,000; S. 
Brintnall president; Henry G. Brainard cashier. 
The First National Bank of Midland City, Mich. ; 
capital $60,000; Milton P. Anderson president ; 
William D. Marsh cashier. The Lima (Ohio) 
National Bank; capital $100,000; Silas W. Moore 
president; Frank L. Langan cashier. J. L. Smith 
& Co., bankers, of Golden, Col., have been suc- 
ceeded by the Jefierson County Bank, James 
Laughlin, president of the First National Eanx of 
Pittsburgh, is dead. James Collery has been 
elected president of the City Savings Bank of Pitts- 
burgh. The Cambridge Valley National Bank of 








Cambridge, N. Y., has elected D. M, Westfall 
president in place of M. D. Hubbard. The Cale- 
donia National Bank of Danville, Vt., has elected 
J. W. Simpson president in place of S. Ingalls. 
The First National Bank of Hartford, Ct., has 
elceted C. S. Gillette president in place of E. H. 
Crosby. The Highland National Bank of New- 
burgh, N. Y., bas elected M. C. Belknap president. 
The Souhegan National Bank of Milford, N. H., 
has elected C. S. Averill president in place of R. R. 
Howison. Nelson Ludington, president of the 
National Bank of America, Chicago, died on the 
15th inst. Davis, president of the First 
National Bank of Corry, Pa., has resigned, and 
H. O. Larkin succeeds him. 


Adam 








CONI'LICTING TAR/FF VIEWS. 

Mr. James M. Swank, Secretary of the American 
Iron and Steel Association, thus takes to task, in 
The Bulletin, certain New England journals: 

“What does this paragraph, from the Boston 
Daily A.vertiser, for January 8, mean if it does not 
mean something very much akin to free trade ?— 

“©The whole manufacturing interest of the coun- 
try, it must be owned, is very profoundly affected by 
the tariff debates, whatever their issue. If, unfor- 
tunately, the present Congress fails to give a new 
tari.f which can live for some years to come, the 
debate will be thrown among the people, and must 
be left to the settlement of a new Congress. There 
is no telling what would happen in that case. But, 
wholly aside from the politics of the matter, any 
change in the tarift is a temporary check upon busi- 
ness, and the prospect of wholly incalculable changes 
cannot but work disastrously or unfavorably. If 
Congress will indicate its pleasure it will be just 
so much gain to business, although anything else 
than a bold reduction of tariff rates will fail to give 
satisfaction, and must give enormous advantages to 
the enemies of the protective principle. Those who 
are carrying everything before them in committee 
may find a year hence that their victory has been 
dearly bought.’ 

‘“That is to say, if the Advertiser would speak 
plainly: the whole manufacturing interests of the 
country are profoundly and injuriously afiected by 
the proposal of the Tariff Commission to reduce 
duties, and these interests cannot be restored to 
their recent active and prosperous condition unless 
Congress shall go farther even than the Tariff Com- 
mission and give us ‘a bold reduction of tariff rates,’ 
upon the principle, we suppose, that the hair of the 
dog is good ior the bite. In the old days of the 
Advertiser it would have declared with trumpet 
tongue that our manufacturing industries need a 
continuance of that wise protective policy the mere 
hint of abandoning which has recently so ‘ pro- 
foundly affected’ them. 

‘«And then, what does this mean in that other 
always, until of late, reliable protectionist organ, the 
Boston Commercial Bulletin, for December 30 ?— 

“««David A. Wells, the ‘‘knight of the scissors 
and the paste-pot,’”’ has started in again to prove, 
what everybody already knows, that the American 
industries do not need for their protection so high a 
tarift as they have heretofore had, and to prove that 
protection does not enhance wages; just as though 
there were no grounds for a protective tariff cven if 
it didn’t enhance wages. * * * ‘The American 
people are intelligent, and they know that the ten- 
dency of all trade is toward what is known as free 
trade; they know that ultimately this country must 
adopt free trade, and they also know that protection 
is the shortest cut to that end. The best real free 
traders are to-day protectionists.’ 

“The last sentence above quoted cannot be 
true, for we know of no sound protectionist any- 
where who teaches that protection leads to free 
trade. The protective doctrine in this country, we 
respectiully submit to our friends of the Budletin, 
does not exist and is not maintained to enable the 
New England manufacturer, or any other manu- 
facturer, eventually to grind labor down to the wages 
of Old England; nor to enable him to get his raw 
materials from foreigners at such rates of duty as 
will compel the producers of lixe raw matcrials in 
our own country to go out of business. It is nota 
device to enable the manufacturer to make his 
goods chcaf. It exists, rather, that he may “be 
enabled to pay good wages to labor, to the end 
that it may be contented, elevated and strength- 
ened for all the duties of American citizenship, as 
well as that it may receive the reward which capital 
should rightly share with it. Protection means in 
this country, and always has meant, the welfare of 
labor as well as capital; but when has free trade 
been known to concern itself about labor? Pro- 
tection in this country cannot, therefore, lead to free 
trade, now or hereafter, because free trade means 
European wages, the hovel, degradation and 
despair. If New England is turning its face to- 
ward the flinty selfishness which brings these 
results we fecl sure that the rest of the country is 
not. But we have a better opinion of New Eng- 
land, and prefer to believe that it is being misrepre- 


-sented by its newspapers.” 
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was spoken of at some Jength Hast week, andthe} .,iq Fareomenthoucande afi chares haveltadstorhe nee lke oe a aoa ISS. ats - 40% Havana Division 6's 1910. 2... .00s0. “ 86 
utter stagnation of business which was a conse-| taken which were sold out on foreign account. The | Pennsylvania Conte pe Sar ee aes) Wabash K Mort he SRS eee ‘8 "83 
~ : : ; ae re : ‘peg Petes A se ner artic 20: 4% 3% a bycinina te lea eo ath N 
quence of it. At the same time it was remarked story now circulated through Wall street is that the } Leased. ; Marietta & Cin, rst pref. : Be 10. Se ae ao sta 1084 1 
that it was unlikely the situation would continue combination, having bought a majority of the stock, | Baltimore ogee d aig ad pref... 5% 5! Missourh Pace Peat Baar th ie 
s et a age etticedas - Seeo a “6 ag a irst Consals 6's rose ei decane atemnes Iol Iol 
very long. intend to turn out President Palmer and his follow- pre ee eee 36 = 32% Miss, Pac ad Mort, 7's 3996... 97 19, 
‘The iti ade (it w rked) ¢ 3 : F “ PB nt es “ oy ac. R. of Mo. tst 6’s 1888... 107 107 
: Ene conditions of trade (it bins remarked) and the ers, put in their own managers, and carry the stock CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND Pac. R. of Mo. 2d 7's 1801 Tir 112 
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AWA Ya catch Adit aS). eas , 5 es i Chicago & Northwest pref. +» 138% 147% 148% | St. Louis & San Francisco— 
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enlarging volume of business, until a break in | is no surer way to kill a stock than to corner it. | Missouri Pacific... ---- o.-- ‘oh re at Union Pacific Dace Pat eau US igi 
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Union Pacific on Thyrsday gave it a set back. The The upward movement and activity of the market | St. Louis & San Francisco...... ..-. 4o 33 33 Union Pacific Sinking F’d 8's 1893........++ 118% 119 
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chance to unload its holdings, and thereby develop price, to prove that he has had a hand in infusing | Delaware, Lackawanna & Western.. 1247 = 1271284 = pane ne Sees 192Z.6. ese 102% 102% 
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the chief advances were not made by the Vanderbilt stock would almost surely have been the conse- TELEGRAPH, EXPRESS AND OTHER STOCKS. South Carolina Railway— 
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COMMERCIAL. 
BEMEeSs Fi 

The dispatches to BRADSTREET'S this week from 
the business centers of the United States report 
general trade fairly active throughout the west, 
while dull in the south and east. A better feeling 
is reported among western dry goods jobbers. 
Wheat has advanced more or less in all the princi- 
pal markets of the world during the last week or ten 
days, the cause being the growing belief that the 
last year's crops were everywhere overestimated, 
and that the next summer's crops, though likely to 
be good in the United States, will inevitably be de- 
ficient in Europe. Corn has advanced during the 
past two weeks on account of the continued low 
state of the stocks in store, the diminished move- 
ment at the west, and the continued large demand 
at the west for feeding purposes. The advance 
is to some extent general in all kinds of grain. 
The iron market at the east reveals no improvement 
except to a small degree in bar iron at Philadelphia. 
Prices of pig, itis again stated, have reached bot- 
tom figures. Small orders for steel rails have been 
placed at $41@$42. West and south there is a 
better feeling among manufacturers of iron. East 
the general feeling appears to be that no radical 
improvement can exist until Congress is agreed inits 
views as to rates of duty and takes action accordingly. 
Three days per week restriction in coal mining has 
gone into effect, and will probably be continued for 
a month or two. Coal is lower on large contracts, 
and stocks are higher than at the corresponding 
date in 1882. Petroleum speculative prices are a 
little lower. This appears to be due to a fall- 
ing off in the buying interest, caused, in part, 
by the prolonged delay in the ‘coming in” 
of the Patterson and Shannon No. 2 wells, 
which are believed to be ready to spring on the 
market. It has been thought that their probable 
effect has been discounted, but lower prices and a 
dull market reveals more strength on the bear side 
than was thought to exist. Ocean freights are 
generally higher, but there is no businéss trans- 
acting worth mentioning, owing to scarcity 
of tonnage. A number of petroleum charters 
arrived during the week and reduced the rates in 
that line. Their disappearance, however, has re- 
stored the old order of high rates and scarcity of 
vessels. The wool trade has been moderately ac- 
tive and values have been generally well sustained. 
There were 317 failures in the United States re- 
ported last week, 25 less than the preceding week, 
Io7 more than the corresponding week last year, 
and 147 more than the same week of 188r. 





BREADSTUFFS. 

The foreign markets for breadstuffs have been 
slowly but steadily advancing from week to week 
and almost from day to day. Private cables and 
letters from the United Kingdom to exporters here 
in New York express confidence in the continuance 
of the advance, provided there is no reaction or 
important decline in American markets. 

_ As the crop year progresses it becomes more and 
more apparent that the world’s surplus of wheat 


' from the crop of 1882, over and above the consump- 


tion for the year, was largely overestimated. 


It 


_will be remembered that the estimates made in Sep- 
tember by various European statisticians of the 
_ world’s excess of wheat over requirements for con- 
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sumption for the year ranged from 85,000,000 to 
180,000,000 bushels. Beerbohm's London Corn Trade 
List of December 29, after reviewing all the facts 
upon which its own and other previous estimates 
were based, and with the additional information, 
reduces its figures to the following tabular state- 


ment, viz.: 

















Imports Probable 
required, surplus, 
quarters. quarters. 
Wnited States and Canada.............. 0 sceeee 22,000,000 
EA TIP MOM cine, sc. cenividdsscestss E5j000j000 ©  ..cese 
ry 3,000,000 
Russia and the 7,500, 
era Dd) Sesh Tee athchcaceses'es 1,500,000) | tkaees 
TS inns dive 
Bpasmand Portugal’ .c cnc. essss+..00+ 2500000 — s.s.-- 
Australia and Chil 1,000,000 
India . ci 3,000,000 
400,000 
36,900,000 


twill be seen that this estimate reduces the excess to 
about 55,000,000 bushels. But it is admitted that the 
estimate of 7,500,000 quarters as the probable ex- 


portable surplus of Russia and the Danube is large, 


and that if at all different is likely to be less than 
7,500,000 quarters, while the estimate of 3,000,000 
quarters for Austro-Hungary is admitted to be so 
arge as to be out of all proportion to the previous 
erage exports from that country. We may there- 
e safely assume that the total excess of the world’s 
vheat crop of 1882 was not over 50,000,000 bushels 
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in excess of the requirements for actual consump- 
tion during the year to July 1, 1883. But the crop 
of 1883 will not be distributed, nor even fully har- 
vested, on July 1, 1883. It will require at 
least the supposed 50,000,000 bushels of sur- 
plus to maintain the stocks of wheat in store 
and furnish food during the harvesting and dis- 
tribution of the new crop. But even this esti- 
mate of a surplus of 50,000,000 bushels is based 
upon an estimate of a crop of 10,000,000 quarters 
in the United Kingdom last summer, which it 
now begins to appear was an overestimate. The 
estimate of requirements of only 4,000,000 quar- 
ters of foreign wheat in France is also open 
to criticism. The quality of the French crop 
of wheat last summer is turning out to be very 
poor; so poor that very considerable quantities of it 
are put to no other use than feeding to cattle. The 
imports of foreign wheat into France from August 1 
to December 31 were equal to about 22,000,000 
bushels. It must beexpected that the imports during 
the next seven months will at least equal the aggre- 
gate of the’next five, which would make a total of 
Say 45,000,000 bushels for the year, or nearly 50 per 
cent. more than the estimated requirement of 
4,000,000 quarters of foreign wheat. In the four 
months from September 1 to December 31 Ger- 
Many imported just about 8,000,000 bushels of 
foreign wheat. In view of the immense deficiency 
in the potato crop in that country, it must be ex- 
pected that the imports during the succeeding 
four months will be at least at the same rate 
as during the four months, which would make 
the total requirements of Germany for foreign 
wheat equal to 3,000,000 quarters for the year, in- 
stead of 2,000,000, as given in the table of esti- 
mates. It would appear, therefore, that the strictest 
estimate of the world’s surplus of wheat from the 
crop of 1882 will not place it much above 3,090,000 
quarters, or say 25,000,000 bushels. 

It also seems now reasonably certain that the 
next crop of wheat throughout western Europe and 
the United Kingdom will be very much less than 
last year. In France the estimated deficiency will 
be from 32,000,000 to 38,000,000 bushels, in Ger- 
many nearly 20,000,000 bushels, and in the United 
Kingdom at least 24,000,000, making an aggregate 
decrease in these three countries alone of from 
76,000,000 to 82,000,000 bushels below the crop of 
1882. The conclusion, therefore, seems unavoidable 
that the surplus supply of wheat, as compared with 
the requirements of the principal importing coun- 
tries, will steadily diminish throughout the re- 
mainder of this and also the greater portion of the 
next crop year. 





AMERICAN WHEAT MARKETS. 

During the week wheat for all options has ad- 
vanced about 1c. per bushel in the New York 
market and about 3c. in Chicago. In the latter 
market the advance has been greater than in either 
New York or Liverpool. There is a speculative 
movement in progress in the Chicago market which 
has advanced the January option from 93%c. on 
January 2 to $1.01 on January 18. May options 
have advanced 8c. per bushel in the same time. 
The speculation in Chicago has been stimulated 
by the fact that during the last two weeks 
the purchases of flour in that market for Eu- 
ropean account have exceeded anything of the kind 
for a year or two. The speculation in Chicago is, 
however, not of the usual clique character, but 
rather of a general movement of that class of specu- 
lative capital to invest in the wheat and trust to 
the progress of events in Europe to put up the price 
without any manipulation. The receipts of wheat 
at the principal western points show a very large 
decrease in the last three weeks. The total arrivals 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis and Peoria in the week to January 12 being 
711,376 bushels, against 925,678 bushels in the week 
to January 5, and 1,229,827 in the week to Decem- 
ber 27. As remarked in several previous issues of 
this paper, the increased movement of flour this 
year is to some extent a cause for a diminished 
movement of wheat, but in the present instance of 
decrease since the beginning of the year the de- 
crease applies to the entire movement of both wheat 
and flour at the west. Heavy snows and blockades 
of the railways have had some effect to diminish the 
arrivals; but, aside from this, there is evidently a 
disposition on the part of farmers to hold on to their 
grain for higher prices. 

LI’rom San Francisco, Cal. : The produce and grain 
exchanges agree in estimating wheat and flour in 
warehouse and afloat, January 1, in California, 
about 443,000 tons. Home consumption will absorb 
g0,000 tons before the new crop comes in, conse- 
quent upon increased demand for flour at Pacific 
ports. Not exceeding 250,000 tons of wheat available 
for European market. The wheat situation in Cali- 
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fornia for the next crop is invariably favorable; a 
largely increased area has been seeded. In Oregon, 
not exceeding four cargoes of wheat is available be- 
fore new crop comes in. Farmers of east Oregon 
are buying seed wheat in Portland. Prices of wheat 
and flour are strong, with rising market. Sales of 
No. 1 white, February delivery, at $1.8434 per cental. 

The statement of the visible supply of wheat in 
the United States and Canada on January 13, as 
compared with the preceding week, shows an in- 
crease of 73,219 bushels. 

Our Louisville correspondent under date Janu- 
ary 17, writes as follows: The grain trade in 
this city is reported to be unusually dull for this 
season of the year. Heretofore our grain dealers 
have purchased liberally in Indiana, Illinois and 
other western states, and found a ready market in 
the south. Owing to the largely increased acreage 
and the successful crops of grain raised in the 
southern states last year that section now needs but 
slight importations of cereals, and the absence of a 
demand from that quarter, together with the stag- 
nation in distillery operations in this vicinity, has 
materially curtailed the grain movement at this 
point. Corn is coming in slowly from the surround- 
ing country, holders being unwilling to take current 
prices. The same is true of wheat, the receipts of 
which continue very light, and are hardly sufficient 
to supply the requirements of the local millers. 
The growing stand of winter wheat in this neigh- 
borhood is reported to be looking poorly, owing to 
the rank growth encouraged by the warm autumn 
and the lack of snow protection so far this winter. 
The prosperous condition of the farmers seems to 
have strengthened their disposition to hold back 
their grain, and the effect of their withholding 
shipments appears in the gradual stiffening of 
prices. The demand for wheat is liberal and offer- 
ings small; No. 2 at 96@o98c. Corn is scarce and 


advancing; mixed ear 47c., and shelled at 48 @s5oc., 
on arrivai. Rye steady at 65c. for northern and 


6oc. for Kentucky. Oats firm at 37@38c. for Ken- 
tucky and 42c. for northern white. Mill offal firm 
and active; bran $13, shipstuffs $17.50 per ton de- 
livered. It is estimated that 25 per cent. of the 
grain crop in the neighboring states is still in pro- 
ducers’ hands. 


CORN. 

Corn has advanced about 1%c. to 2c. per 
bushel in the New York market in the last week. 
In Chicago, where speculation has taken hold of it, 
the advance in January corn has been 8c. per 
bushel in the last week, and since the beginning of 
the year 16c. All the more deferred options 
have also advanced to some extent, and May corn, 
which was 53¢. in Chicago on January 2, was 57c. on 
January 18. The stock of corn in Chicago—or 
anywhere else—is very small yet as compared to 
previous years. The total of all grades in 
Chicago on January 13 was 2,828,000 bushels 
(of which only 1,830,000 was No. 2), against 
5,328,000 at the corresponding date last year 
and 4,706,000 two years ago, while through- 
out the east the markets are comparatively 
bare of corn. It will thus be seen that, notwith- 
standing the government official estimate of a crop 
of 1,624,917,800 bushels of corn in 1882, against a 
crop of I,194,916,000 bushels in 1881, the stocks in 
store continue at only about half what they were 
last year, and prices of corn are higher than they 
have been in any month of January since 1875. 
The receipts of corn at the west have decreased 
largely since the holidays, the total arrivals at 
Chicago, Milwaukee, Detroit, Toledo, Indianapolis 
and Peoria in the week to January 12, being 1,413,- 
568 bushels, against 1,831,079 in the week to January 
5, and 2,389,875 in the week to December 27. This 
decrease of arrivals cannot, as in the case of wheat, 
be attributed to heavy snows obstructing railway 
traffic, because the corn comes from sections in 
which the railways have not experienced any serious 
obtructions from snow. The explanation seems to 
lie partly in the fact that more corn than usual is 
being used in the country for feeding, and also that 
the supplies in Illinois and Iowa are smaller than in 
previous years, 

The statement of the visible supply of corn in the 
United States on January 13, as compared with the 
preceding week, shows an increase of 199,366 
bushels. 





PROVISIONS. 

Provisions have declined slightly (15 to 2oc, 
per barrel on pork), but, on the whole, have re- 
mained pretty steady, and are now at just about the 
prices of ten days ago, though, as compared with the 
beginning of the year, pork is goc. per barrel higher, 
and lard from 3oc. to 4oc. per 100 pounds higher. 
As mentioned in our article of last week (in which a 
full statement of the statistical position was given), 


the small stacks of provisions everywhere through- 
out the United States maintain prices, and every 
time there is a decline it brings out plenty of buyers. 

Our Chicago correspondent, writing under date 
of January 16, says: Notwithstanding the continued 
liberal receipts of hogs, and the disposition in some 
quarters to hammer provisions, the market shows 
more than customary resistance to the eftorts of the 
bears to depress prices. The strength is attributed 
to rumors that a few strong houses, like Armour & 
Co., B. T. Hutchinson, and B. F. Murphy, have 
recently expressed great confidence that the rapid- 
ity with which stocks are going into consumption 
in connection with the further fact that supplies, 
both at manufacturing and distributing points, are 
lighter than at any corresponding period in several 
years past, must soon result in a large advance. It is 
also noticeable that brokers in the export trade, and 
foreign houses who pack here, are unreserved in 
their expressions of confidence that prices will rule 
higher in the near future. But solongas the arrivals 
of hogs continue liberal, as at present, the bears 
will be disposed to fight every advance, and, as 
they include a good many strong operators among 
their number, they are likely to worry the bulls 
severely until the question regarding the supply of 
hogs for the balance of the winter and early spring 
months is more definitely settled. As a matter of 
reference, it may be well to state that the receipts of 
hogs during this and the succeeding two months in 
1881 and 1882 were as follows : 






1882. 1881, 
FAWGATY) risen n cate ae am ater sire 3 sisal - 751,732 786,735 
February ....... F 417,009 338,432 
Marchiicsc.. sn casbpvingtcs tam ever auedertes 380,055 308,795 


Even at the present liberal rate of receipts it 
scarcely seems likely that the arrivals this month 
will equal, or at least will not exceed, those of the 
same periods in the two preceding years. It is like- 
wise claimed that the present high prices of hogs are 
calling out everything fit for market, and that the 
rush will not continue beyond a week or the elose 
of the month at furtherest. 


THE PROVISION MARKETS BY TELEGRAPH, 

From Portland, Me.: Provision market dull and 
drooping. 

From Cincinnati, Ohio: The tone of the provis- 
ion market is stronger, with good consumptive de- 
mand. 

From Chicago, [ll.: Pork quiet, and is held with 
fair confidence. There is not much disposition to 
buy, while hogs are arriving freely. Export and 
speculative demand for lard steady. Meats 
steady, there being a fair demand for shipment. 
Hogs dull; receipts 37,000 head; past five days 
197,c00 head. 

L’vom St. Louis, Mo.: Provisions have been ex- 
cited, but the tone is now easier although unsettled. 
Hog market very lively; receipts large and sell at 
once; packing is in steady progress. Cattle are in 
better demand and advancing, with small supplies. 

From Memphis, Tenn.: Meats steady. In live 
stock the market is active, with steady prices. 

Lrrom Nashville, Tenn.: Provisions firm; demand 
fair. Cattle receipts moderate; dmaend very good. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 






















Fan. 19. Fan. 12. 
No. 2 flour.... - $2.40 @3.40 $2.25 @3.25 
Superfine flour 3-35 @3.90 3.15 @375 
Com, extra flour 3.90 @5.10 3.85 @s5,10 
West India shipping flour..... 5-25 @5.60 5.25 @5.50 
South American shipping flour. 5-60 @5.75 5.50 @5.75 
Winter wheat, family flour... ‘75 @6.50 5.75 @é6.50 
Winter wheat, patent flour. .00 @6.75 6.00 @6.75 
Spring wheat, straight flour. 5:75 @6.50 65 @6.25 
Spring wheat, patent flour. . 6.25 @7.65 ee @7.25 
oo Bees eeiae's eleli= «imate o4° oe 3.40 ae 
Se re con % ‘i 3. @3.90 
Re ihe eee erste ee 13% el 
0. 2 white wheat.... -02%@I.03 1.90 @I.00 
No. 1 red wheat...... 1.197g@1.20% 1.17 @u7% 
pase 2 fs ere Bane ae ore gas 
0.2 IN WNEAL .. we eesecceaes . 1.09% 1.0 @1, 
INO ai mixedcornisvar-0. vce: new .69%@ .6934 ‘Coe 70% 
Steamer pues COti noc ca ae - 8778@ 67% 54@ 85% 
NON mixed Corsi. <n cccece cass -654%@ .65% .62%@ .63 
No; '2 white: corn. ¢.3.s.06e0% new —- caer 67°@ 67% 
No, 2 yellow Corn. ccc ccs cece old — @ — 70 @.71 
No, 2: Whité oatS.ic. nc. en sce c++ .4934@ .50% = .474{@ .48 
NOu 2 Mixed Oatsii ns vcinn« tose cce 49 @ .49% . @ .46% 
Rei itenlesnn ceetain duaarenviercees ‘721 @ .75 : @ .71 
COMPARATIVE PRICES OF BREADSTUFFS, 
Fan, 19, 83. Fan. 19, 82. 
Winter wheat, family flour...... $6.00 @6.75 $7.00 @7.75 
No. 2 white wheat............... 1.0244@1.03 1.3714 @1.3) 
Na. 2 rad aan ala hiaterereia ee eta 1.15 Or15% 1.442@1.45 
Nehalem. ate Rea “Sue as 
No. 2 mixed oats 45 icdd g -49% «4 48 49% 
PONE. eee abe eak tees -71 25 -9o -93 
Rye our: ces daetheana ns +» 3-40 @3.85 4.40 @4 a 
Cornmeal eee ic ccct cn vos vecigd cacy 3.10 @3.90 3.25 @3.85 
VISIBLE SUPPLY OF GRAIN IN THE UNITED STATES AND 


CANADA AT THE PERIODS INDICATED BELOW. 


Wheat, Corn, Oats, Barley, 
bushels. bushels. bushels. bushels. 
ee 9,428,510 peer 2,946,494 
21,315,550 229,144 4,425,588 3,004,030 
i, 81,910 10637 086 2,663,090 esa bd 
20, 


3,068 16,858,220 3,558,540 3,259,713 
THE NEW YORK DRY GOODS MARKET. 
During the past week the New York dry goods 
market has seen a large increase of buyers from the 
west and southwest, but trade has not opened up 
yet to any extent. They are looking around more 


than buying, though staples are meeting with some 
selection and there is a constant increasing demand 


Rye, 
bushels. 

1,540,231 

1,541,941 
1,273,515 
789,722 


Jan. 
Jan. 
Jan, 
Jan. 


12, 1883. 
6 1883. 
14, 1882. 
15, 1881. 
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though of a moderate nature. Jobbers are doing 
very little, though no less than usual for the season. 

Retailers are busy reducing and getting into 
stock-taking shape. The importations and mar- 
ketings for the week are as follows: 


No. of packages. Value. 
Total imports of dry goods during past 
ee er Petre ee Mt oe eames 5,154 $1,737,279 
Total amount of dry goods, duty paid, for 
past Week. .asi ssieaccinccadrncindessscgueew 7,405 2,153,041 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 
London, Fanuary z8.—Manchester cotton goods 
quiet. There is some inquiry from China trade. 
Spinners keep yarns fairly active. 


THE DRY GOODS MARKETS BY TELEGRAPH. 

From Portland, Me.:; Values for dry goods rule 
steady. 

From Boston, Mfass.: The dry goods trade has 
been moderately fair, which is about all that is ex- 
pected between seasons, but all are preparing for 
and expecting a good business when trade opens. 
Reports from retailers throughout the country indi- 
cate that their stocks are light. The woolen trade 
is a little better. The weather has been very favor- 
able for the retail clothiers. 

From Providence, R. /.: The print cloth market 
is dull, with good demand at the quotations; the 
amount of sales is small; 64s are quoted at 35c., 
and 56x6os at 3%c. ; there are about 170,coo pieces 
on hand. The cotton market is quiet and steady, 
the amount of sales being small; middling up- 
lands are woith to%c. and middling gulfs 103(c. ; 
there are about 5,000 bales on hand. 

From Philadelphia, Pa. ; There is more doing in 
package lines, and a better feeling pervades the 
market. Jobbers are beginning to anticipate spring 
requirements. ‘The distributing trade is quiet, but 
up to expectations for the time of year. Values are 
steady on best makes of cotton and woolen goods, 
but have declined slightly on some low grades of 
colored cottons. 

From Pittsburgh, Pa.: The dry goods trade con- 
tinues dull, but not more so than is usual at this 
season of the year, and jobbers are satisfied with 
the situation. Collections are reported fairly satis- 
factory. 

From Cleveland, Ohio: The dry goods market 
is quiet, but satisfactory for the season. 

From Cincinnati, Ohio: Dry goods and woolens 
show little activity; however, prices are maintained. 

From Columbus, Ohio: The dry goods trade is 
about the same as last week, but dealers report an 
increase over last year. 

From Dayton, O.; The dry goods trade has been 
dull. 

From Indianapolis, Ind.: The dry goods trade is 
fair, but not rushing. Evansville reports no new 
features in the dry goods trade, which is fair; col- 
lections continue fairly satisfactory. 

From Chicago, l.: Orders for heavy woolen and 
other staple dry goods slightly improving, but trade 
materially interrupted by cold weather and snow- 
storms during the week. 

From Peoria, Ill. The dry goods trade is steady 
and improving. 

From Louisville, Ky.: 
been seasonably quiet. 

From St. Louis, Mo.: The dry goods trade con- 
tinues more active than usual during January, and 
values are steady. 

From Burlington, lowa: The dry goods trade is 
looking upward and improving. Collections fair to 
good, 

From Milwaukee, Wis.: Dry goods jobbers have 
hardly commenced any heavy shipments, but have 
most of their travelers out, anticipating rather an 
early spring trade. The volume of business in this 
line has not been fully up to the aggregate of corre- 
sponding time last year. 

From San Francisco, Cal,: Dry goods dull, the 
transactions being only to meet immediate needs. 

From Baltimore, Md.: The dry goods market 
the past week has been inactive and jobbers are 
now anxiously awaiting the opening of the spring 
trade. Dealers say that the volume of business at 
this time does not compare favorably with last year 
at same date, but are hopeful of receiving orders in 
the near future from salesmen who are now on the 
road. Commission houses have been doing some 
little business, and no complaints are heard from 
them. 

From Richmond, Va.: The dry goods trade has 
been dull, but merchants consider the prospects 
for spring trade good. 

From Norfolk, Va.: Dry goods jobbers are now 
receiving their spring stock. The prospect for a 
large spring business is not very good. 

From Wilinington, N. C.: The dry goods jobbing 
and retail trade reported dull. 

From Savannah, Ga.: In dry goods there is little 


The dry goods trade has 
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doing among jobbers, but the retail trade is keep- 
ing up fairly. 

From Galveston, Tex.: The weather has been 
cloudy for the past few days, with considerable 
rain. The dry goods trade is only fair. 

From Houston, Tex.; Jobbers reports light falling 
off in dry goods trade. 

From Memphis, Tenn.: In dry goods dealers re- 
port not much, if any, improvement in the volume 
of shipments this week. 

From Nashville, Tenn.: The dry goods trade has 
been quiet, it being too early in the season to de- 
velop any marked activity. 


COTTON. 

The total receipts of cotton at the ports since 
September 1 are 4,017,424 bales, against 3,547,070 
bales for the same time last year. The receipts at 
the ports for the week are 148,752 bales, against 
172,202 bales last week and 95,018 bales for the 
corresponding weck last year. The receipts at the 
twenty-four interior towns usually reported for the 
week are 52,127 bales, against 46,701 bales last 
week and 23,916 bales for the corresponding week 
last year. The shipments for the week were 63,083 
bales, against 62,709 bales last week and 39,796 
bales for the corresponding weck last year. The 
stocks for the week were 336,827 bales, against 
341,740 bales last week and 386,112 bales for the 
corresponding week last year. ‘The New York cot- 
ton market has been lower for spot middling up- 
lands, and the price has declined to 1o%c. ‘The 
future market has declined an average of 11 points 
for near months and 14 points for later months. 
Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening, compared with last week and the corre- 
sponding week last year: 


This week. Last week. Last year. 
Ordinary iaccaoncnvinancainie 7_ 9-16c 736c. 9 5-16c. 
Strick Ordmarys. cnc. sce 1% 7 15-16 9% 
Good ordinary.........+++. 8 11-16 834 Io 11-16 
Low mid@lings...c1.5 ses« 95% g 11-16 Ir 9-16 
Middling) danssesiseweme ners 1% | Io 3-16 12 
Good micdling.......-.... Io 7-16 10 12% 
Middling fair............+. Ir 3-16 14 13% 
Maire tafe sacs on hacenes 11 15-16 12 137% 


The New York spot market closed quiet. 

The following table shows the closing quotations 
for futures at New York I'riday evening, compared 
with last week and the corresponding week last 
year: 


This week. Last week, Last year. 
s aiaiptahistectata nb aetatestne 9 99c To0.08c. 12.04c. 
sq elaleiate rs Gnanttarers otatetale T0.cL 10,12 12.11 
Serene 10.14 10.26 12.36 
BA Ac 10.27 10.40 12.55 
Bago 10.39 10.5 12.72 
SLevene 10.54 To.0! 12.8 
spare 10.67 10.80 12.9 
Ss oan thostos CAPO SBADE oe 10.78 10.91 13.06 





The New York future market closed steady, 

The Liverpool market for spot cotton has de- 
clined for middling uplands to 55d. and for mid- 
dling Orleans to 534d. 

The sales of American cotton at Liverpool for 
the week were 47,500 bales, the stock in port 191,000 
bales and the amount afloat 290,000 bales. 

The Manchester market is reported easier. 





COTTON REPORTS BY TELEGRAPH. 

From Wilmington, N. C.: Weather temperate, 
with daily rains. Cotton receipts continue light, 
with an active demand at full prices. 

From Helena, Ark. ; Four days’ favorable weather 
for gathering. Cotton falling on ground rapidly. 


WOOL. 

The seaboard wool markets have exhibited a fair 
degree of activity during the past week, and the 
tone of the market is steadier all around. The 
prevalent feeling seems to be that wool is not dear 
at present prices, and, while there is no indication 
of any immediate advance, buyers are taking hold 
with more confidence. Consumptive requirements 
are increasing now that the mills are generally at 
work on heavy goods, and the outlook is favorable 
for a steady healthy trade for some weeks to come. 
Purchases are mostly for well-assured wants, and 
the market is remarkably free from speculative in- 
fluences or excitement. Stocks are under good 
control in eastern markets, and it is believed that all 
available supplies on the seaboard and in the inte- 
rior will be wanted before the new clip is ready for 
sale. The relative position of home and foreign 
markets offers little encouragement to importers. 
Desirable fine-clothing fleeces are more firmly held, 
but not quotably higher. Staple wools of all grades 
are in active demand and generally well sold up, as 
the worsted spinners in most cases hold’ orders 
ahead of production. 


IRON. 

Throughout the west, expressions are heard of a 
slightly improved outlook in the iron market. This, 
at various points, is due to a somewhat improvep 
demand from the furnaces and mills, and at other 
places to renewed inquiry and a manifestation on 
the part of buyers of an intent to make purchases at 











an early date. The same or like conditions are 
reported from southern iron centers. At eastern 
cities, however, there is no visible improvement. 
There has been a slightly increased demand for bar 
iron, but no special indication of gaining strength 
has been manifested in other lines. Stocks of bar 
iron at Philadelphia, and to a lesser extent at Pitts- 
burgh, are lower than they have been for some time 
past, and several orders for considerable lots have 
of late been received. American pig iron is quiet 
and dull, with almost nothing doing. For the sec- 
ond time producers announce that they are con- 
vinced that prices have touched bottom, ‘at least 
for the present.’ Prices at New York for No. 1 are 
$o4@ $25.50, and at Philadelphia $1@$1.50 lower 
per ton, No. 2 bringing $22@$23 at New York. 
Scotch pig iron arrivals at New York during the 
week have amounted to about 1,500 or 1,700 tons, 
and sales, mostly to arrive, have been 500 or 600 
tons. Most of that which arrived went into store. 
Prices of Scotch are off about $2 per ton from 
those quoted a month ago, in the main due to low 
freights, as the market abroad is well sustained. 
Coltness is now quoted at about $as.50 @h26, 
against $27@$28 in the early part of De- 
cember. The market for foreign pig iron is 
dull and very quiet. Plate, tank and _ finished 
shapes are very dull, almost no inquiries being 
made, and no sales of moment. A few small 
orders for steel rails have been placed at $41 @$42, 
but large orders would be accepted at $40. The 
intimation made in these columns last week, that 
the meeting of eastern pig iron manufacturers, held 
in New York, January 5, took action on subjects of 
far more public import than was permitted the re- 
porters of the daily papers to learn, now appears to 
bea fact. Instead of taking steps to organize, and 
resolving to in general protect the interests of 
members, as several present distinctly stated, it now 
transpires that a committee was appointed to go to 
Washington to urge a higher rate of duty on pig 
iron—$8 per ton. 


THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.] 

London, Fanuary 18.—There is no sign of an im- 
provement in the iron trade. As the new year pro- 
gresses further slight concessions are made by weak 
holders. The Caledonian railway strike hampers 
Scotch trade to a great extent. 


DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.: General trade continues 
dull, but furnaces and mills are producing as usual, 
and the outlook is generally regarded as favorable, 
as consumption is heavy and demand is likely to be 
stimulated by the low prices. Concerning tariff 
legislation the feeling is gaining ground that 
nothing definite will be effected until next winter. 

From Pittsburgh, Pa.: The bar iron market is 
dull, and few orders are coming in. Manufacturers 
believe that the present stagnation will end when 
action is taken on the tariff question, and a good 
year for business is anticipated. Pittsburgh iron, in 
sympathy with bar, is lifeless. Nails are only in 
fair demand. 

From Cleveland, Ohio: The demand for pig iron 
is better than during the previous week. All grades 
of iron are in better demand, but on a lower basis 
than prevailed during the fall months. Charcoal 
iron is in better demand than usual at this time of 
year. This is especially true with respect to the 
demand for car-wheel irons. 

From Cincinnati, Ohio: Demand for pig iron 
quiet, and, notwithstanding the reduction of pro- 
duct, there appears to be sufficient for all wants. 
Manufactured iron quiet, and prices unchanged, 

From Chicago, f/.: Building and general hard- 
ware selling better on orders; unchanged. Refined 
iron in but fair demand. Nails in fair request and 
steady, with more call for job lots. Pig iron and 
and steel rails in light request. 

From St. Louis, Mo.: Business in the iron trade 
is improving, and sales are heavy. Prices are un- 
changed, but sellers are very firm, and make no 
concessions. 


COAL, 

The presidents of the several companies engaged 
in mining anthracite coal in Pennsylvania arranged 
on Saturday last to discontinue operations at the 
mines on the 18th, roth and 2oth of the present 
week, and on the corresponding days of each suc- 
ceeding week until otherwise agreed on. This de- 
cision had been foreshadowed in BRADSTREET'S, 
and was arrived at in order to infuse more life into 
the coal market by keeping down stocks, which 
have exhibited a tendency of late to increase. The 
restrictive policy in production, as announced, will 
be adhered to, ‘‘ perhaps until April—possibly not 
longer than March."’ ‘This course, without doubt, 


means half pay as well as half time for the miner, 
which has inspired several journals to express pity 
for the unfortunate employé, who is thus obliged to 
sacrifice half his income for two or more months, in 
order to stiffen the market for his employers. One 
journal ingeniously replies to this by stating that 
miners’ wages are based on prices obtained for 
coal, leaving the inference open that the miner is 
to be a gainer by losing half his weekly income 
through an ultimate advance, based on the higher 
prices to be obtained. But those who have been 
pitying the miners will be gratified to have a 
further elucidation of this interesting point. The 
present prices for coal are considerably below cir- 
cular rates. The large companies have found busi- 
ness ratner dull of late, as may be supposed by 
their action referred to above. Several individuals 
and firms, operators and dealers, have, however, 
enjoyed a fairly active trade. The latest figures 
which have come to hand as to the official report on 
the production of anthracite coal in Pennsylvania 
show a total of 29,120,096 tons. Of this quantity 
7,009,113 tons were shipped by the Philadelphia & 
Reading Company, 5,933,740 tons by the Lehigh 
Valley, 4,211,052 tons by the Central Railroad of 
New Jersey, 4,635,717 tons by the Delaware, Lacka- 
wanna & Western, 3,203,168 tons by the Delaware & 
Hudson, 2,332,974 tons by the Pennsylvania Rail- 
road, 1,469,821 tons by the Pennsylvania Coal 
Company, and 339,511 tons by the New York, Lake 
Erie & Western. The stock of coal on hand at 
tide-water shipping points December 31, 1882, was 
562,116 tons, against 497,024 tons December 31, 
1881. Of the total production of the year the 
Wyoming region contributed 13,971,371 tons, or 
47-98 per cent.; the Lehigh region 5,689,437 tons, 
or 19.54 per cent., and the Schuylkill region 9,459,- 
288 tons, or 32.48 per cent. Some points of interest 
in reference to the production of anthracite and 
bituminous coals in the United States, the growth 
of the same, and the increasing use of the latter 
variety, will be found in the editorial columns. 


PETROLEUM. 

On Saturday last business on the oil exchanges 
was light. The only news of importance was the 
continued decline of the various Forest county wild- 
cat wells which have come in during the past two 
or three months. The opening price was 89\c., 
3c. below the figure bid at the close on the day 
preceding. The lowest price of the day was 89c., 
and the highest goc. bid, as on Friday evening. 
Monday's oil market was quiet, although prices 
exhibited a more marked tendency to advance: 
The opening figure was go%c., the highest was 
g1%c.; the lowest was the opening price, and the 
close was made at 91% @9g1%c. On Tuesday trad- 
ing was much more spirited. Word was received 
that the Patterson well and Shannon No. 2, less 
than a mile west of south of the Schultz well, had 
each reached sand, and were to be ‘‘ expected in” 
at anymoment. The start in speculation for the 
day was made at 91%c.; the highest was 92%c., 
the lowest 914c., and the close witnessed 91% @ga2c., 
an advance of 3c. from the close the evening before. 
No changes of special import were noted on Wed- 
nesday, and the day's trading at the various petro- 
leum exchanges was not large. Nothing was heard 
from the Patterson and Shannon wells, although 
there was little reason to doubt that the owners of 
those wells were at that time, and had for several 
days been, aware of their probable capacities. The 
Reno well was said to have recovered a few barrels 
per day of its waning production, owing to having 
been put down a little deeper. The opening figure 
was made at 91%c., from which they went down to 
g1¥4c., up to gac., and closed at 91% @g1%e. On 
Thursday none of the news for which the market 
had been waiting came to hand, and the day passed 
into the list of those which are commonplace. 
The only feature worthy of note was a drop of 4c. 
just prior to the close. Prices opened at 91c. bid; 
the highest was 9134c., and the lowest was at the 
close, 893(c. bid. , 

The market on Friday was dull and the bulls, 
strange to say, were strikingly apathetic. Few offers 
of importance to buy were made and prices drooped. 
Opening at 893%c. by I.40 P. M., quotations were 
made at 883%c. bid, The Patterson and Shannon 
No. 2 wells had not come in at that hour. The 
general impression was that the former will do 400 
or 500 barrels daily. The long suspense appeared 
to have dampened the spirits of those favoring 
higher prices, and the consequence was as noted. 
At the close the quotation was 89%c., against goc. 
bid on Friday, January 12, a decrease of Yc. on 
the week. 

Throughout the week down to Thursday evening 
the market for refined oil continued weak, with little 
export demand, but firmly held at figures last re- 
ported. Crude was stronger, but with no change in 
































































































quotations. The closing prices of petroleum and 
petroleum products at New York last evening, 
as compared with those one week ago, were as 


follows : 
¥ anuary 12, anuary Ig. 
United pipe-line certificates. 7 : “f go bid. z 893489%- 
7 


Kenned oil, 110° test... ... 5 







Refined oil, 79° Abel test. 7 7% 
Case oil, pian brands...... 104% 104 
Crude, in barrels, New Yor 64%@ 7% 6%@ 7% 
Naphtha, per gallon........ 0% 634 


The total exports of petroleum from the United 
States for the week ended January 13 was 9,639,427 
gallons (crude equivalent), against 6,099,349 gallons 
in the preceding week. From January r to 13 the 
total exports amounted to 15,738,776 gallons, against 
18,978,605 gallons in the first two weeks of 1882, a 
decrease this year of 3,239,829 gallons. Out of the 
total of 9,639,427 gallons shipped abroad during 
the week ended January 13, 9,132,567 gallons were 
from the port of New York, leaving but 506,850 
gallons as the aggregate shipments of other ports. 
New York has sent abroad since January 1 (to 13) 
14,529,588 gallons, against 14,965,585 gallons in the 
first two weeks of 1882, a net decrease at New York 
of but 435,997 gallons. 


OCEAN FREIGHTS. 

The week's business in the ocean freights market 
closes where it begun, with a small supply of ton- 
nage—barely enough berth room to meet the exist- 
ing demand, rates firmly held, in most instances at 
an advance, and the market very dull, with almost 
no business doing. The quiet which reigned on 
Saturday last was offset by prospective arrivals cf 
petroleum tonnage, and rates, therefore, broke to 
figures which were deemed reasonable from the 
exporter’s point of view. Tuesday witnessed the 
arrival of several such vessels, and a number 
of charters were made. The outcome, however, 
was another shortage in the supply, and firmer 
and higher rates, with almost nothing doing. The 
advance in the price of wheat has reacted on the 
export movement of that commodity, and its ship- 
ment abroad has been checked. From other 
Atlantic ports like reports are made as to scarcity 
of tonnage, high rates and restricted shipments. 
Rates for berth freight are firm, and the supply con- 
tinues as referred to above. Recent mail advices 
from India state that the freights market there has 
sustained a marked advance, owing to the high 
rates and demand for tonnage from America. 








SPECIAL TRADE AND IN- 
PUSIRIAL, REPORTS. 


[By Telegraph to BRADSTREET’S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cercal 
crops, general trade, and the movement of mer- 


chandise: 
EASTERN STATES. 


T’rom Portland, Me.: Business in all lines con- 
tinues rather quiet. For groceries values rule 
steady. All farm products are strong and buoyant. 
Drouth continues to restrict lumbering operations. 





T'rom Boston, Mass.; There is more activity in the 
boot and shoe trade. There are about fifty buyers 
in town, and in a few weeks they will be largely 
reinforced, when a good trade is looked for. Ship- 
ments for the week to places outside of New Eng- 
_ land, 42,167 cases, against 39,988 cases the third 

week in 1882. Total shipments since January 1, 
116,472 cases, against 100,191 cases corresponding 
_ time last year. 





MIDDLE STATES. 

From Philadelphia, Pa.: No general activity has 
been observable in wholesale trade circles during 
the past week, but a fair trade has been done in 
some departments, and the condition of business on 
the whole compares favorably with this time last 
year. The industrial situation is unchanged. The 
textile interest continues in a depressed condition, 
and production is kept at a minimum; but, as the 
goods trade is improving, manufacturers regard 
the outlook more hopefully. ‘ew important price 
changes have occurred in the merchandise markets. 
Supplies of farm products continue liberal, and in 
most cases values favor buyers. Flour is decidedly 
‘more active and very firm at a slight advance. The 
grains are higher, but not active. Shippers have 
few orders at current rates, and speculation is halt- 
ing in apparent uncertainty as to the future of 
prices. The strength of corn is largely due to the 
advance in Chicago, where the January option is 
under manipulation. The Commercial Exchange 
has been temporarily enjoined from suspending a 
member who refused to settle a December corn con- 
tract at a ‘‘corner"’ price, which was approved by 
the call-board committee. ‘The case will be finally 
argued before Judge Mitchell, in the Court of Com- 
on Pleas, on Saturday. Provisions are jobbing 
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freely at firm prices. Petroleum is dull for export. 
Vessels for both grain and oil shipment are scarce 





Irom Pittsburgh, Pa.: The jobbing trade gen- 
erally is very quiet, though no general complaint is 
heard, and collections are very fair. 





WESTERN STATES. 

From Cincinnati, Ohio: Grain and flour have taken 
an impetus, and close strong, with an advance. 
Cotton has sold well, and the volume of trade is 
larger than last week. Jobbing and manufacturing 
trades are still quiet, and manifest lethargy and 
some anxiety. Collections unsatisfactory, not a 


| few country houses asking longer time on maturing 


purchases. 





from Cleveland, Ohio: The general jobbing trade 
presents no change from last week, and little change 
is anticipated during the present month. The 
volume of business compares favorably with that of 
a year ago. There is some little improvement in 
country collections over those of last week. 





From Columbus, Ohio: Although now, as is always 
the case between seasons, trade is a little quiet, 
collections have improved some. Buggy manu- 
facturers are just commencing again on spring 
trade, but business is still dull. 





From Dayton, Oheo: General trade quiet. 





From Chicago, Il/.: Wheat is in active specula- 
tive demand, mainly for country orders; advance 
since opening of month roc; no shipping inquiry 
for No. 2. Corn firm; highest point of month; 
feeling feverish; present light receipts largely due 
to storm and stoppage of trains. Flour active; 
large export orders; stocks moderate. Heavy 
boots, shoes and rubber goods more active. Drugs 
and chemicals seliing fairly. Lumber weak and 
irregular. Coal in active demand for domestic con- 
sumption; manufacturers taking but little. Gro- 
ceries more active. Sugars scarce. 





From Peoria, [ll.: There is a slight increase in 
trade over the past three weeks, and general trade 
is fair for between seasons. 





From Evansville, Ind.: Grocerymen report rather 
a dull trade in their line since the holidays, owing 
to past obstruction of navigation by ice in the 
river and bad weather. ‘Trade during the past 
week has greatly improved. Country roads are 
said to be in a bad condition, and in consequence 
the retail trade is only fair. Collections continue to 
be satisfactory. 





From Indianapolis, {nd.: General trade is quiet 
and appears to be improving, but collections are 
still slow. 





From Louisville, Ky.:- Trade matters continue 
quiet and steady. Groceries in good average de- 
mand. Provisions are slow, but firm. Produce 
active. Clothing seasonably quiet. The manufac- 
tured tobacco and whisky trades remain stagnant, 
pending congressional action; sales confined to 
staple grades for immediate use. Leaf tobacco is 
fairly active, with burleys easier and dark types 
steady; receipts moderate, but rather favorable 
for an increase. 





From St. Louis, Mo.: Flour is in good demand 
and firm. Wheat has been dull and unsettled, but 
is sharply higher now and active; receipts are 
light. Corn has been buoyant, and still tends up. 
ward. Oats are in small supply, and advancing, 
Hay market greatly overloaded, and very quiet. 
Very little doing in cotton beyond a tolerable ship- 
ping movement; interest is calling for considerable 
money to carry heavy stocks. General trade is 
moderately heavy. Jobbers have salesmen on the 
road again. The most active inquiry comes from 
the southwest. 





From Burlington, Iowa: Retail trade quiet, but 
persistent, with jobbers actively soliciting business 
and anticipating a good spring trade. Orders, as 
yet, run large. 





From-Milwaukee, Wis.: Banks are doing well; 
money is in fair demand; shipments of money to 
the interior have not been as large this week as for 
the previous ten days. The trade of the week in re- 
tail lines has been much retarded by the excitement 
incident to the Newhall House calamity, coupled 
with the heavy snowstorms and inclement weather. 
Jobbers have hardly commenced any heavy ship- 
ments, but have most of their travelers out, antici- 
pating rather an early spring trade. Especially is 
this apparent with the clothing and boot and shoe 
houses. The volume of business in these lines has 
been fully up to the aggregate of the corresponding 
time last year. The condition of collections is re- 
ported as unchanged. 


CALIFORNIA. 
From San Francisco, Cal.: General trade has been 
slow. 





SOUTHERN STATES. 

Irom Baltimore, Afd.; General trade continued 
very dull the past week, and the prospects, for some 
time to come, are not very encouraging. The 
weather has been very unsettled, and many dealers 
from near-by localities who usually do their buying 
about this time are holding off. The grain market 
has been fairly active, but the cause for this im- 
provement is not very apparent, as shippers are 
buying rather cautiously. Southern corn is scarce 
and wanted, and western is bringing better 
prices. The cotton market is dull but steady, and 
late sales were on a basis of 9%c. The inquiry for 
grain charters is moderate, and the market is quiet 
but firm in tone, with only a limited offering of 
tonnage. 





from Norfolk, Va.: The continued bad weather 
makes it dullin all departments of trade. Collec- 
tions are very moderate. The receipts of cotton 
have somewhat increased. Peanuts come in slowly ; 
market advancing; the Virginia crop is much 
smaller than was anticipated. 





from Richmond, Va.: The weather still unsettled, 
and business in all lines dull. 


from Wilmington, N. C.: Spirits turpentine is 





quiet. Rosins firm. Tar steady. Crude turpen- 
tine wanted. Provisions, grain and_breadstuffs 
advancing. Timber firm. Jumber and shingles 
steady. Freights dull. 





From Savannah, Ga.: The weather has been 
stormy for the whole week, with heavy rainfall. 
Trade is generally quiet, with collections coming in 
slowly. On Tuesday the first shipment of grain 
direct to Liverpool was made. The new elevator 
belonging to the Central Railroad was used for the 
first time. This was the first shipment of southern 
grain made froma south Atlantic port to Europe 
direct. 





From Columbus, Mfiss.: Weather bad and trade 
dull. Cotton receipts light for the past week. 





From Houston, Tex.: All lines of trade reported 
fairly active. 





From Memphis, Tenn.: Not much improvement 
to note in general trade this week, as business in all 
lines continues quiet. Flour still steady, with a fair 
demand. Cornmeal in better demand, with prices 
firmer. Corn in plentiful supply. Demand for 
country produce fair. 


From Nashville, Tenn.: The general trade of the 
week shows some improvement over last week, 
notwithstanding the unfavorable weather and bad 
condition of country roads. Flour firm and higher, 
with a good demand. Wheat is advancing. Corn 
steady, higher and in good demand. Country 
produce steady. 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 


BRADSTREET’S, received yesterday : 


Prime com. Exchange sellingon New 
paper, per cent, York. 

A flaritas Geaimnics atte aessinhe % @Io Y premium. 

Augusta, Ga... .. 8 @I0 4 

Baltimore, Md. 5g 

Boston, Mass......-...+ 

Buffalo, N. Y 





Par@soc. premium. 
3oc. premium. 
% premium. 
























Burlington, Iowa... 8 @I0 I-10 premium 
Charteston, S.C.... 8 @ \ premium, ; 
Chicago, Ill........ -. 7 @8 25@50c. disc’t per $1,000. 
Cincinnati, Ohio......... @ 6 Par. ; 
Cleveland, Ohio.......-. sf 6@'s I-10 premium, 
Columbus, Ohio......... @ 8 Par. 

Dallas: ‘Texas renee. 12 @ \% discount. 
Dayton, Ohio.... ae tay PO I-10 premium, 
Denver, Col.... -12 @ 4% premium, 
Detroit, Mich .... 7 @ I-Io premium. 
Evansville, Ind.......... 7 @8 $1.50 premium. 
Galveston, Texas........ 8 @ discount. 
Grand Rapids, Mich..... 8 @ ff premium. 
Halifax, INS. ieessesects 54@ 6 ar to 1-6 discount. 
Houston, Texas .. -- 10 @12% % discount. 
Incianapolis, Ind.. -» 7 @8 © Slight premium. 
Kansas City, Mo........ Io @I2 $1 premium, 

Little Rock, Ark......... Io @ 4 premium, 
Louisville, Ky.sscensetess 7 @8 8cc, premium, 
Marshall, Tex <.ssemesns 8 @12 

Memphis, Tenn.......... 8 @ Par. : 
Milwaukee, Wis......... 7 @Io 25c, premium per $1,000. 
Minneapolis, Minn. -. & @Io Par to & premium, 
Montreal, Quebec.. 6 @7 -16@3% premium, 
Nashville, Tenn. 8 @ 2 per $1,000 

New Haven, Con 6 @ Par. ' 

New Orleans, La 6 @9 Par to 1 discount. 
Norfolk, Va 6 @9 %@% premium. 
Omaha, Ne io @ $I premium, 
Peoria, Ill...... -@ 8 Par. 

Philacelphia, P: e422 6 I-20 to par. 
Pittsburgh, Pa. @7 Par. , 
Portland, Me........-.06 6 @7 _ 110 premium. 
Providence, R. Is. jcgscee @6 Par. 

Raleigh, N./Cciiivceenane @ / 
Richmond, Va....... ada e @8 I-10 premium, 


Salt Lake City, Utah 
San Antonio, Tex.... 
San Francisco, Cal...... 
Savannah) Ga. cevesrecnt 
Sicux City, Iowa. 


%@\% premium. 
4 premium. 
15c. premium. 
4@% discount. 
14 discount. 





€ Q9EOGOOD 
6 866 aot 








St. Joseph, Mo... \% premium. . 

St. Louis, Mo.. Par to 25c. premium. 
St. Paul, Minn.......... Par. 

‘Loledo, Ohio 505.020 om @ 8 I-Io premium, 
Toronto, Ontieneusisieaioas (@ 7 4 premium. 

Utica, Nur wicite ee 5 @6 Par. 

Waco, Texas, ....:+: dita ars) Var. 

Wilmington, N.C. - 6 @38 Patan 2 

Winnipeg, Man........+. @8 % premium, 
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TRADE EMBARRASSMENTS. 


There were 317 failures in the United States reported to 
BRADSTREET'S during the past week, 25 less than the preced- 
ing week, 1c7 more than the corresponding week in 1882, and 
147 more than the same week in 1881. TRe bulk of the tailures 
continue to be those of small tracers, The principal failures 
were C, Conrad & Co., wholesales wines and liquors, St. Louis ; 
Hall & Balcwin, hat manufacturers, Yonkers, N. Y., and Car- 
rington & Baskerville, commission tobacco an¢ grain, Richmond, 
Va. The middle states had 67, a decrease of 22; New England 
states 39, an increase of 9; southern states 69, a Cecrease of 49; 
western states 109, an increase of 16; Pacific states and territor- 
ies 33, an increase of 11 ; Canada and the provinces 2s, an increase 
of 6. In the principal trades the failures were as follows: Gen- 
eral traders 63; grocers 50; clothing 21; shoes 20; liquors 19; 
dry goods 19; hotels and restaurants 14; fancy goo¢s 11; 
hardware 11; jewelry 11; drugs 8; tobacco and cigars 8! 
produce and provisions 7; manufacturers 6; furnitures; books 
and stationery 5; bakers anc confectioners 4; gents’ furnish- 
ing goods 4; hats 4; millinery 4; grain 3; commission 3; 
crockery 3. 


ALABAMA. 
EUFAULA.—E. F. Davis, general store, has failed. Liabil- 
ties about $9,000; preferred claims $5,000. He offers 30 cents, 
DAYTON.—O. Brame, general store, has failed. 
PRAIRIE BLUFF.—Davidson & Brother, general 
have assigned. 
TROY.—J. B. Knox, general store, is offering to compromise. 


CALIFORNIA. 

ALAMEDA.—J. J Doyle, harness, has been attached. 

ARCATA.—W. Y. Fickle & Son, shingle mill, have filed a 
petition in insolvency. 

BENICIA.—E. Gallagner, shoes, has been attached. 

HANFORD.—E. J. Plummer, varieties, who was recently 
burnt out, has been attached. 

HANFORD.—W. A. Simmons, drugs, who was recently 
burnt out, has been attached. 

LOS ANGELES.—Bishop, Wolfrom & Co, saddlers, have 
been attached. 

MARYSVILLE.—E. C. Ross & Co.; stoves, etc., have com- 
promised at socents. Liabilities $17,000 ; assets $10,000. * 

MARYSVILLE.—George Wappel, hotel, has been attached. 

OAKLAND,.—W. A. Hughes, saloon, has been attached. 

OAKLAND,—A. C. McLellan, hotel, has filed a petition in 
ittsolvency. 

SAN DIEGO.—J. B. Levert, carpenter and builder, has filed 
a petition in insolvency. 

SAN DIEGO.—P. E. Segert, jeweler, has been attached. 

SAN FRANCISCO.—G. Baum, furniture, is advertised to be 
sold out by the sheriff. 

SAN FRANCISCO.—George Dettner, restaurant, has been 
artached. 

SAN FRANCISCO.—M. Lachman & Co., carpets, have as- 
signed, and application has been made to force them into 
insolvency. A conveyance of realty dated June 13, 1877, has 
just been recorded. 

SAN FRANCISCO,—Jaciel Meyers, tailors’ trimmings, has 
assigned to Louis Levy. 

SAN FRANCISCO.—Waas brothers, Teutonia Garden, are 
advertised to be sold out by the sheriff. 

SAN JOSE.—B. L. Ryder, grocer, has filed a petition in in- 
solvency. 

SAN JOSE.—O. A. Zingg, fruits and confectionery, has filed 
a petition in insolvency. Liabilities $1,030; assets $643. 

SANTA ANA.—E, E. Duncannon, general store, has been 
attached. 

SONORA.—H. Jacobs, general store, has been attached. 

SONORA,.—P. E Segert, jeweler, has been attached for 
$1,081. 

WILMINGTON.—W. Frankel & Co., general store, have 
assigned. 


store, 


COLORADO. 

CRESTED BUTTE.—A. C. Cramer, grocer, has failed. 

DENVER.—Julius Scherach, hotel, has been attached for 
$sor. 

LARAMIE CITY.—H. N. Pickel, market, has been closed 
on attachment and sold out. 

LEADVILLE.—The European Hotel has been closed, and 
Mr. Woodward, the proprictor, is reported to have left town, 
owing many creditors. 

PUEBLO.—Julius Kessler, wholesale liquors, who recently 
left town, has been attached for $1,000, 

SALIDA.—H. C. Corey, saloon, has been closed on at- 
tachment. 

SOUTH PUEBLO,.—Charles Neugebauer, jeweler, has as- 
signed to F. H. Shrock, Liabilities $12,000; assets $8,000. 


CONNECTICUT. 
BRISTOL,.—Titus E. Merriman, grocer, has assigned. 
NEW HAVEN.—P. F. J. Schneider, toys, is offering to 
compromise. 
THOMASTON,.—William T. Davey, shoes, has assigned. 


DAKOTA. 
WHITE LAKE.—Oppel & Robinson, general store, have 
assigned. Liabilities $13,000. 


DELAWARE. 
DOVER.—Execution has been issued against W. H. Roberts, 
shoes, on judgments for over $1,500. 
WILMINGTON,.—Jackson & Franklin, teas, have been sold 
out by the sheriff. 


DISTRICT OF COLUMBIA. 
WASHINGTON.—J. J. Chapman, books and stationery, has 
been closed by the sheriff, and is advertised to be sold out on the 
23d inst. 
FLORIDA. 
MAITLAND.—Mrs. Isaac Vanderpool, general store, has 
been attached. 
GEORGIA. 
ALBANY.—Hester & Bush, general store, are offering to 
compromise at §0 cents, 
ALBANY.—H. Tison, general store, has failed and been 
attached. 
ARLINGTON.— Muse & Ellington, general 
failed and sold out. 
ATLANTA.—A receiver has been appointed for T. P. Aines, 
agent, lumber. e 


store, have 
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BLAKELY.—T. B. Moore, general store and liquors, has 
failed. 

CONYERS.—S, J. Cowan & Son, general store, have had a 
mortgage foreclosed. 

GREENVILLE.—A. M. Baldwin, general store, has assigned. 

WASHINGTON.—Julius Philips, has sold out his stock, 
valued at $4,000, to his brother, who held a claim for $3,500. It 
is said Julius Philips owes $10,000 more, 


ILLINOIS. 


BRUSSELS.—Stah! & Benken, general store and mill, have 
assigned. Liabilities over $10,000 ; assets $3,763. 

CHEBANSE.—James Capen & Co., grain, have been closed 
by the sheriff. They ran eight elevators, and have been slow in 
meeting their payments for some time past. 

CHICAGO.—Frank E. Hooper, wholesale tobacco and cigars, 
has assigned. Liabilities $45,000; assets $20,000. He suc- 
ceeded Parmlee & Hooper January 9, 1882. 

CHICAGO,.—Edmund Wheeler, tailor, has assigned to Simon 
Strauss. Ps 

FAIRBURY.—H. & M. Katz, clothing, have assigned at 
Wellington, Ohio. 

GALESBURGH.—T. W. Rogers, agricultural implements, 
has assigned. 

HAVANA.—Low & Foster, grain, who recently assigned, are 
reported to owe $48,000. 

O’FALLON DEPOT.—R. Kampmeyer, stoves, has been 
attached, and is reported to have left town. 

ROCK ISLAND.—A. W. Anderson, produce commission, has 
assigned. Liabilities $8,000; assets $5,000. 

ROCK ISLAND.—F. C. Coss & Co., shoes, confessed judg- 
ment for $900, and were closed by the shcriff on the 17th inst. 

SPRINGFIELD.—Frank Meyers, dry goods and shoes, has 
confessed jtidgment for $27,000 in favor of his mother, and the 
sheriff took possession, Liabilities $37,000; actual assets 
$12,150. 

SPRINGFIELD.—Kimber, Ragsdale & Co., dry goods, have 
confessed judgments for $36,300 to the Ridgely National Bank 
and gave a real estate mortgage for $28,500 to secure the bank 
onthe judgments. They have assigned to C. L. Conklin. Lia- 
bilities estimated at $70,009; nominal assets $75,000. There 
are thirty-eight creditors in New York city for small amounts. 

SPRINGFIELD.—Moody & Crab, dry goods, confessed judg- 
ment for $1,310, and assigned, 


INDIANA. 

INDIANAPOLIS.—J.*B. Cameron, music, has assigned. 
Liabilities $2,500; assets $500. 

INDIANAPOLIS.—J. H. Lodge, shoes, has become em- 
barrassed, not being able to turn his stock to meet maturing 
obligations. Liabilities $3,600; nominal assets $6,200. 

INDIANAPOLIS.—C.‘H. Talbott, trading as C. H. Talbott 
& Co., wholesale hats and caps, has assigned. 

MIDDLETOWN.—C. C. Sanders & Co., general store, have 
failed and confessed judgment. 

POSEYVILLE.—T. C. Jaquess, general store, has assigned 
to James M. Shackelford. Liabilities $8,000; assets about 
$2,500. 

RICHMOND.—E. L. Davis, notions, has failed. 

WARSAW.—E. H. Spangle, jewelry, has been closed by the 


sheriff. 
IOWA. 

COIN.—B. F. Jeffords, jewelry, has disposed of all his 
goods, and is reported to have left town. 

MAPLETON.—J. R. Cameron, general store, has assigned. 

OSAGE.—J. W. Buchanan, music, has been closed on a 
chattel mortgage. 

POSTVILLE.—D. Osterdock, dry gooés and ciothing, has 
assigned to Henry Harris. 

WHAT CHEER.—Isaac Sender, clothing, has failed. 

KANSAS. 

CONCORDIA.—Leverean & Jucy, general store, have been 
attached for $9,0co. Liabilities $16,000; nominal assets about 
the same. The partners disagreed and sold out. 

HIAWATHA.—Jordan & Saeger, groceries, have been at- 
tached for $1,890. 
Hiawatha, is said to have involved himself to the extent of 
$4,000. The stock will inventory about $3,000. This is a branch 
of the St. Joseph house. 

KIRWIN.—George W. Wood & Co., furniture, have failed, 
and the mortgagees took the stock. 

LEAVENWORTH.—J. B. Driesbach, confectioner, 
been closed on a chattel mortgage for $1,200. 

OLATHE.—Joseph Marriner, shoes, has assigned. Liabili- 
tles $2,100 ; assets $2,000. 

PARSONS,.—J. H. Sayre, successor to Sayre & Squires 
grocers, has failed. 

WICHITA.—John B. Curry, jeweler, has closed out his stock 
to a creditor whose claim was about $2,500. 

KENTUCKY. 

FRANKFORT.—J. F. Bailey, groceries and liquors, has as- 
signed and been attached. 

LOUISVILLE.—J. F. Griffin & Sons, clothing, offer to com- 


promise at 4o cents. 
LOUISIANA. 


LAKE CHARLES.—Julius Meyers & Co,, general store, are 
asking an extension, offering one-third cash and the balance in 
one and two years. Liabilities $70,000 ; assets $120,000. 

NEW, ORLEANS.—Robert Fasnacht, liquors, has been at- 
tached for $9,600. 

NEW ORLEANS,.—Charles Prager, saloon, asks for respite. 
Liabilities $13,000; assets $18,000. 

OPELOUSAS.—Mrs. Blanche Roos, general store, is asking 
an extension, 

THIBODEAUX.—J. M. Landry, general store, has been 


attached. 
MAINE. 


AUGUSTA.—The recent attachment against S. S. Brooks & 
Co., hardware, was on a disputed matter, and does not affect 
their standing. 

BIDDEFORD.—The liabilities of Alfred Willett, provisions, 
are about $1,000; assets $300. 

BOWDOINHAM.—A. H. Drummond, clothing, is offering 
to compromise at 50 cents. Liabilities $3,000; assets $2,000. 

BUCKFIELD.—George A. Gordon & Co., drugs and gro- 
ceries, have been closed by the mortgagee on a claim of $950. 
They are said to owe $1,600 besides. 

EAST BOOTHBY.—Simon McDougall, dry goods, has failed 
Liabilities about $14,000; assets $10,000, 

LEWISTON.—Freeman B. Kilgore, auctioneer, has failed, 
and offers 25 cents. 

LEWISTON.—J. A. Rodick & Co., dry goods, have assigned. 
Liabilities $7,794; neminal assets $6,031 ; actual assets $2,500. 

LEWISTON.—Solomon Rubin, shoes, has been attached. 


has 


a 


Mr. Jordan, who managed the business at ; 


PORTLAND.—The liabilities of E. A. Gilson, hotel, are 
about $15,000; nominal assets $4,000. He has gone out of 
business. 

PORTLAND.—George A. Harmon, jeweler, has assigned. 
Liabilities $5,002. 


MARYLAND. 


BALTIMORE.—Meyer & Benjamin, cloths 
trimmings, have assigned to M. S. Weil. 

BALTIMORE,—T. Parsons & Sons, china and glassware, 
have assigned to James F. Newbold. They had $2,500 bor- 


rowed money in the business. 
BALTIMORE, — The Baltimore Retort and Fire Brick 


Works are advertised to be sold out by the receiver on the 
29th inst. 
CUMBERLAND.—J. C. Derr & Son, shoes, have assigned. 


MASSACHUSETTS. 
ATTLEBORO.—F. D. Hall, jeweler, is in insolvency. 
BOSTON.—P. A. Burns, dry goods, offers 33 1-3 cents, which 

will probably be accepted. 

BOSTON,.—Samuel Burrell, provisions, has failed. 

BOSTON,—W. H. Elliott, jeweler, offers 25 cents. 
ties about $2,600. 

BOSTON,.—Newhall & Thatcher, hides, have failed. 

BOSTON.—Joseph Roffe, cigars, has failed and been at- 
tached. 

BOSTON.—Seth Winslow & Co., furniture, offer 25 cents, 
which, it is thought, will be accepted. 

BROOKFIELD.—James Mulvey, grocer, has been attached. 

EAST BROOKFIELD.—Moulton & King, iron founcers, 
have failed, and unsecured creditors, it is thought, will get but 
little. The property, valued at $850, is mortgaged for $425. 

EAST FALMOUTH.—J. H. Robinson, grocer, has failed. 
Liabilities $3,000; assets $400. 

GREAT BARRINGTON,—Eugene 5S, Thatcher, grocer, has 
gone into insolvency. 

HAMPDEN.—W. H. Barnes, general store, is reported offer- 
ing to compromise at 33 cents. 

HOLYOKE.—Louis Morin, baker, has failed and settled at 
25cents. Liabilities about $3,000. 

HOLYOKE.—The Holyoke Woven Wire Mattress Com- 
pany are reported offering 25 cents. 

LAWRENCE,—Charles A. Holt, pump maker, has been 
attached. 

LAWRENCE.—Charles V. Jackman, ice, has been attached, 

LYNN.—The creditors’ petition against C. M. Knapp, shoe 
manufacturer, has been dismissed. 

MALDEN.—J. C. Russell, drugs, offers 25 cents, which the 
creditors have voted to accept. 

NEWTONVILLE.—Asa P. Doane, fish, has failed and the 
creditors have voted to accept 25 cents. Liabilities $2,coo; 
assets $700. 

RANDOLPH.—The liabilities of Ira D. Page, grocer, are 
$3,660. Creditors have declined the offer of 20 cents, and he will 
settle in insolvency. 

SALEM.—The schedules of John W. Tapley, hotel, show 
liabilities $5,642. 

SANDWICH.—F. M. & G. L. Tinkham, grocers, offer to 
compromise at Io cents. 

SOUTH HADLEY.—F., W. Brockway, market, is asking an 
extension. 

SPRINGFIELD.—S, T. Dermott, tailor, has filed a petition 
in insolvency. 

STOUGHTON,—Shepard & Buckley, gents’ furnishing goods, 
offer 40 cents, which will probably be accepted. 

WOBURN.-—L. B. Norris, box manufacturer, has gone into 
insolvency. Liabilities $25,000 ; nominal assets $29,000. 

WORCESTER,.—L. G. Joslin, shoddy, has been attached, 
Liabilities are $12,000. He was insured for $5,000 and he as- 
signed $2,300 of this amount to the mortgagee. 


MICHIGAN. 
BAY CI’Y.—The stock of Edward Goddeyne, drugs, has 
been taken on a chattel mortgage. 
BURLINGTON.—Demorest & Sheriff, notions, are reported 
to have left town with debts unpaid. 
CHEBOYGAN.—Whceler & Wheeler, grocers, are reported 
to have assigned to J. F. Moloney. Liabilities about $6,000; 


, 


and_ tailors’ 


Liabili- 


nominal assets $7,000. 

DETROIT.—T. J. Hughes, crockery, has assigned to James 
B. McCracken. He was recently sued by a New York creditor 
for $go0. 

DETROIT.—Mrs. Julia Pfannenschmidt, tailor, has assigned 
to Martin Maier. 

GRAND RAPIDS.—E. S. Corey & Co., box manufacturers, 
have assigned. They gave a chattel mortgage for $8,286 to the 
City National Bank. 

JACKSON.—Edward Crowe, tailor, has assigned to D. V. 
Bunnell. 

JACKSON.—Robert Lang, grocer, has assigned to Joseph 
Hanan. He is said to have bought goods to the amount of 
$11,000 inthe past ninety days, the bills of which are coming 
due now. He also gave chattel mortgages to friends for 
$2,668, which cover all the stock, valued at about $3,000. 

KALAMAZOO,—Mrs. S. M. Fisk, millinery, has assigned to 
H. E. Hoyt. 

KALAMAZOO. — David H. Francis, general store, has 
assigned. 

MONROE.—The liabilities of C. Loose & Son, fruit dryers, 
who have failed, are placed at $50,000 and assets $6,000. The 
failure is attributed to indorsing for his son, of J, M. Loose & 
Co., patent medicines. 


MINNESOTA. 


MINNEAPOLIS.—Ferguson & Co., grocers, have sold out in 
favor of a creditor, 

MINNEAPOLIS.—H, D. Wood, wholesale hardware, has 
called a meeting of creditors for the 20th inst. It is said that 
he has borrowed $100,000 on his Nicollet avenue property. The 
firm of Wood, Boshart & Co., which dissolved in December, and 
which Mr. Wood succeeded, started off with good prospects, 
but petty quarrels and real estate speculations, it is said, appear 
to have changed their prospects in only a few months. 

ST. CLOUD.—E. Robertson, grocer, has assigned. 

WINONA.—Fockens & Satori, general store, have assigned 
to G. W. Willis. 

MISSISSIPPI. 


BIG SPRINGS.—T. Copwood & Co., general store, have 
failed and been attached. 

BOLIVAR.—E. W. Phillips & Co., general store, have 
failed. 

BRUNSWICK LANDING.—L. M. Wade & Co., grocers, 
are in the hands of the sheriff on attachments for $5,600. The 
assets are estimated at about $12,000, 


GLENORA.—Morris Rosenstock, general store, has as- 
signed. 

HAZLEHURST,—A. B. Ainsworth, general store, has been 
attached. 

KOSCIUSKO.—J. M. Smith, saloon, has failed and sold out. 
Liabilities $500; no assets. 

LOUISVILLE.—J. C. Woodward, agent, general store, has 
failed. Liabilities $3,000; assets about $1,300. 

MAGNOLIA.—J. E. Wolfe, general store, has failed and 
sold out. 

SHUBUTA,—Creditors of W. B. Dickerson, general store, 
who was burnt out in December, have attached the insurance 
money, $6,000, to secure their claims. 

VICKSBURG.—Gotthelf & Co., jewelers, have been attached 
for $12,000. 

MISSOURI. 

APPLETON CITY.—N. S. Gardner, general store, has 
called a meeting of creditors. 

BOONVILLE.—Andrew Summer, clothing, has given a deed 
of trust to his uncle to secure a debt of $3,5co to him and $4,000 
to other creditors, which the uncle has agreed to pay. The 
stock is worth about $7,000. 

BUTLER.—™. E. Bishop, general store, has been attached 
for $900. 

CONCORDIA.—John Geck, saloon, has assigned to J. C. E. 
Bascom. 

HUNTSVILLE.—Frank Heyman, grocer, has asrigned. 

KANSAS CITY.—A. E. Bean, merchant tailor, has assigned. 

KANSAS CITY.—Stiefel & Co., wholesale liquors and 
cigars, have been attached for $8,549. 

KANSAS CITY.—Rufus Suits, ladies’ suits, has been closed 
by the sheriff on attachments for $3,910. He transferred the 
stock to his wife. p 

MARSHALL.—Maxey & Kice, grocers, have assigned. 

ST. JOSEPH.—J. V. Brady, wholesale teas and cigars, is 
offering to compromise. Liabilities $20,000; assets $20,000, 
consisting of stock $8,000; good accounts $12,000, 

ST. LOUIS.—Charles Conrad, trading as C. Conrad & Co.» 
wines, liquors, etc., has failed, and called a meeting of creditors 
for the 22d inst. Liabilities $500,000 ; nominal assets about the 
same. He had several branches in Colorado and Texas, and 
employed a large force of men in pushing trade. It is said his 
business doubled in the past year, for which his capital was not 
sufficient. The rapid extension of the business is ascribed as 
the main cause of the failure. The business was established 
about eighteen years ago by Mr. Conrad and his brother-in-law, 
Bernard Hoehl, who sold out his interest to Mr, Conrad in 1873. 

ST. LOUIS.—C. W. Handley & Co., pianos, sold out on the 
roth inst. to Field, French & Co. Since then he was attached 
for $2,900, and on the 16th inst. assigned, Nominal assets 


11,590. 
ae NEBRASKA. 

GUIDE ROCK.—H. Connelly, restaurant and groceries, has 
assigned. 

HASTINGS.—Benner Brothers, cigar manufacturers, have 
suspended. 


OMAHA.—Philip Lang, shoes, has assigned. 

PONCA,—Samuel F. Price, general store, has failed. Lia- 
bilities about $4,coo; assets small. 

ST. PAUL.—M. D. Haddock, general store, has given a bill 
of sale. 

STROMSBURG,.—L. M. Woods & Co., general store, have 
assigned to J. L. Johnson. 

WYMORE.—Hoag & Faxon, restaurant, have dissolved and 
failed. 

YORK.—D. S. Pomeroy, notions, is reported to have left 
town with debts unpaid. 

NEVADA. 

AUSTIN.—William A. Clifford, grocer, has failed. 

CANDALARIA.—P. Funkenstein, formerly general store, 
has filed a petition in insolvency. 

ELKO.—J. Rosenstock, dry goods and clothing, is offering 
to compromise at 33 3-3. cents. Liabilities $10,000; assets $6,000. 

EUREKA.—James S. Allen, hotel, is advertised to be sold 
out by the sheriff. 


NEW HAMPSHIRE. 


MANCHESTER.—John N, Baker, jeweler, has been at- 
tached. Liabilities reported at $13,000; nominal assets $12,000. 

NEWPORT.-~A. A. Huntoon, grocer, has failed and offers to 
compromise at 25 cents. 


NEW JERSEY. 
PATERSON.—George Young, stoves, has assigned. 


NEW MEXICO. 


ALBUQUERQUE.—Lowenthal & Jones, restaurant, have 
been closed on chattel mortgages. 


NEW YORK. 


ALBANY.—The liabilities of Campbell Brothers, stoves, are 
$18,000 ; assets $15,000; preferences $10,500. 

BATH.—L, H, Brown & Co., grocers, have assigned to W. L. 
Hodgman, giving preferences for $1,500. 

BINGHAMTON.—D. C. Stryker & Son, grocers, have 
assigned to William H. Scoville. Liabilities about $10,000, of 
which $2,600 is preferred and $4,500 secured by realty mortgage : 
assets about $3,500. 

BOLIVAR.—W. F. Davis, millinery, has assigned. 

BUFFALO.—The liabilities of John H. Davis, gents’ fur- 
nishing goods and,jewelry, are $15,266 ; nominal assets $8,976; 
actual assets $5,802. 

BUFFALO.—The schedules of J. H. Isham, jeweler, show 
liabilities $11,368; nominal assets $12,536; 
$10,647 ; preferences $2,650. 

CANANDAIGUA.—Culver, Fisher & Son, dry goods, have 
assigned to William Culver, giving preferences for $2,000. 
Charles G, Fisher, of the firm, also made an individual assign- 
ment to C, J. Canfield. 

CANANDAIGUA.—M. L. Parkhurst, of Parkhurst & Durgy, 
grocers, lately dissolved, is offering to compromise at 70 cents. 

CHATEAUGAY.—Mrs, Francis M. Day, general store, has 
assigned. 

CHATEAUGAY,—Mrs. J. H. Stoughton, millinery, has as- 
signed. 

DANSVILLE.—Helen M, Hogmire, drugs, has been closed 
on several executions aggregating $2,382, which more than cover 
the stock, 

DUNKIRK.—W. K. Hequenborg, general store, has as- 
signed. He owned considerable real estate, mortgaged for 
$11,894. 

EAST RANDOLPH.—E. T. Smith, tanner, has assigned to 
S. W. Thompson, The liabilities, not including real estate, are 
estimated at from $75,000 to $100,000, and assets, exclusive of 
real estate, from $40,000 to $60,000, The real estate is said to- 


actual assets 





be mortgaged for full value. A Boston firm claims all the 
hides and leather in the tannery for advances and by virtue of a 
contract with Mr. Smith, which is not filed. 

FORT ANN.—G. W. Hull, clothing and shoes, has assigned 
to P. Sheldon, giving preferences for $2,472. 

GENEVA,—The schedules of George C. Dorsey, grocer, 
show liabilities $12,978 ; assets $6,768. 

GENEVA.—George E. Flood, drugs, has assigned to H. K. 
Winnie. 

JAMESTOWN.—R. J. Forbes, grocer, has assigned. 

LOCKPORT.—Jeremiah E. Lerch, dry goods and millinery, 
has assigned to James O. King. Liabilities about $20,000; 
assets $12,000. 

LONG EDDY.—J. H. Sullivan, general store, is reported to 
have been closed by the sheriff on confessed judgment for 
$1,200, Liabilities about $3,000 ; assets $2,000. 

NEWFANE STATION.—James H. Mandeville, grocer, has 
assigned to C. V. Tompkins. 

NEW YORK CITY.—William S. Blunt, pumps, assigned on 
the 17th inst. to Edward G, Whitaker, without preference, 
Liabilities about $7,500. 

NEW YORK CITY.—Nathaniel A. Boynton assigned on 
the 15th inst. to Louis Lafrance, giving preferences to John H. 
Bird $2,000; Market Nationa] Bank $10,000. Mr. Boynton re- 
tired from the firm of Richardson, Boynton & Co., stoves, in 
February last. His assignment was the result of indorsing the 
paper of Alonzo Follett, the note broker, for over $1,000,000. 

NEW YORK CITY.—The schedules of John I. Brower & 
Son, wholesale hardware, show liabilities $55,044; nominal 
assets $44,735; actual assets $33,975. The schedules of Brower 
& Leeds show liabilities $7,958 ; nominal assets $4,120; actual 
assets $3,881. 

NEW YORK CITY.—The schedules of A. Brown & Co., 
fancy goods, show liabilities $5,440; nominal assets $5,952; 
actual assets $3,968. 

NEW YORK CITY.—Rose Cohen, gents’ furnishing goods, 
assigned on the 18th inst. to Abraham Becker, giving prefer- 
ences to Hannah Peiser $929 ; Jacob Cohen $800; Harris Peiser 
$472; K. P. Pine $2,061; total $4,262. Liabilities $8,194; nom- 
inal assets $5,114; actual assets $3,952. 

NEW YORK CITY.—The schedules of James A. Dolan, 
grocer, show liabilities $16,698; nominal assets $9,760; actual 
assets $8,758. 

NEW YORK CITY.—W. D. Ferris, produce, suspended on 
the 13th inst., it is said on account of the rise in lard, in which 
he was caught short. Liabilities about $4,500. 

NEW YORK CITY.—August H. Goetting, stationer, as- 
signed on the 13th inst. to James A, Brown, giving preferences 
to Mary Hutchins, of Springfield, Mass., $8,000 ; Lydia Kraezer, 
of Brooklyn, his grandmother, $14,592; total $22,592. He 
started a manufactory of perfumery in Brooklyn some time 
ago, but sold it out tohis uncle last month. His liabilities are 
reported at $60,000. Ill health and unprofitable business are 
ascribed as the causes of the failure. 

NEW YORK CITY.—Louis Greenbaum, manufacturer of 
cigars, assigned on the 18th inst, to Abraham Englehart, giving 
preferences to Joseph Stearns $2,340; Sophie Stearns $150; to- 
tal $2,490. 

NEW YORK CITY,.—lhe schedules of George W. Hol- 
man, trading as the Holman Pad Company, show liabilities 
$26,709 ; nominal assets $24,226: actual assets $4,786. 

NEW YORK CITY.—The schedules of J. L. Jackson, Jr., 
liquors, show liabilities $2,805; nominal assets $2,343; actual 
assets $1,515. 

NEW YORK CITY.—Mrs. Sarah L. James, formerly hats, 
assigned on the 15th inst. to John B, Smith, giving preferencés 
for $8,298, of which $6,998 were to her four children. 

NEW YORK CITY.—Samuel L. Lyons, printer, assigned 
on the 15th inst. to John S, McWilhams, giving four preferences 
for $1,468. 

NEW YORK CITY.—The schedules of Eva Nussbaum, 
dry goods, show liabilities $3,991 ; nominal assets $9c0; actual 
assets $772. 

NEW YORK CITY.—George B. Outten, furniture and 
carpets, assigned on the 13th inst. to George Nason, giving 
preferences for $1,060, Liabilities $3,947 ; nominal sssets $1,056 ; 
actual assets $459. 

NEW YORK CITY.—The schedules of Bartholomew Peck, 
printer and stationer, show liabilities $4,364; nominal assets 
$4,399 ; actual assets $2,625. 

NEW YORK CITY.—The schedules of John Scheid, shoes, 
show liabilities $3,633; nominal assets $1,822; actual assets 
$1,498. 

NEW YORK CITY.—Smith, Paul & Co., grocers, assigned 
on the r6th inst., to Henry S. Billings. 

NEW YORK CITY.—Charles Thorley, florist, assigned on 
the 15th inst. to Eugene H. Lewis, giving a preference for 
$2,625 to Jennie E. Thorley. 

NEW YORK CITY.—Moses Weis, kid gloves, has assigned 
to Philip Benjamin, giving preferences for $4,782. Liabilities 
$8,637 ; nominal assets $6,291; actual assets $3,968. 

NEW YORK CITY.—J. M. White & Co., wholesale teas, 
have resumed, and their business has been reassigned to them 
by Morris Woodruff, the assignee, at the wish of the creditors, 

NEW YORK CITY.—The schedules of Zucca Brothers, 
wholesale fruits, show liabilities $97,225 ; nominal assets $80,177 ; 
actual assets $73,916. 

OLEAN.—C. P. Smith & Son, shoes, have assigned. 

PAVILION.—Thomas J. Wilson, shoes, has assigned. 

POOLVILLE.—Frank H. Kenney, hotel and groceries, has 
been closed by the sheriff. - 

SALAMANCA.—German & Mueller, merchant tailors, have 
assigned to C. F. Nies. Liabilities $12,000; assets 86,000 ; 
preferences $3,000, 

SYRACUSE.—Britcher & Wood, drugs, have assigned to 
George W. Wood, giving preferences for $638. Liabilities about 
$1,200. 

SYRACUSE.—P. C. Morris, agent, grocer, has assigned to 
Gabriel A. Morris, giving preferences for $2,808, The failure is 
attributed to inability to make collections, 

TROY.—Potter & Co., stove manufacturers, assigned on the 
18th inst. to Charles R. Hicks, giving preferences on notes 
indorsed by Stephen Bush. They obtained an extension last 
September, : 

TROY.—Louis Tiger, furniture, has assigned to Joseph 
Greenburg, giving preferences for $2,071. 

WILLINK.—The shedules of Bartlett Brothers, manufactur- 
ers of woolen yarns, show liabilities $44,704; nominal assets 
$45,358; actual assets $43,802; preferences $11,655. 

YONKERS.—Hall F. Baldwin, manufacturer of wool hats, 
has assigned to W. H. Doty, giving preferences for labor 
$3,500; to Eben Baldwin & Co. $35,000; Waring Hat Manu- 
facturing Company $3,8co; Ethan Flagg $15,0co. The liabili- 
ties are reported to be about $100,000; nominal assets $75,000 ; 

















actual assets $35,000. His machinery was covered by a chat- 
tel mortgage, filed April 21, 1882, to Ethan Flagg to secure 
$15,000. Mr. Baldwin succeeded Baldwin & Flagg, who failed 
in March, 1878, and compromised at 30 cents, 


NORTH CAROLINA. 

GARYSBURG.—Bennett & Reese, general store, have as- 
signed. Liabilities $4,000; assets $2,000. 

PLYMOUTH.,—A. O. Gaylord & Burton, general store, have 
been closed by the sheriff. They have claimed exemptions, and, 
it is said, will pay nothing. 

Le oe © OHIO. 

ATHENS.—T. B. Orme, grocer, has assigned to T. M. 
Koons. 

CINCINNATI,.—W. O. Coffin, gents’ furnishing goods, gave 
a chattel mortgage for $253 and assigned. 

CINCINNATI.—E. A. Schmidt, drugs, has assigned to L. G. 
Schmidt. 

CINCINNATI.—Wohlheater & Young, hotel, have assigned. 

CLEVELAND,—J. S. Mathews & Co,, merchant tailors, 
have had their stock taken by mortgagee, Liabilities about 
$16,000 ; assets $8,000. 

CLEVELAND.—Wincecker & Hyman, fancy goods, have 
beer. closed by the sheriff and assigned to H. C. Miller. 

COLUMBUS —George W. Bailey, contractor and builder, 
has assigned. 

DAYTON.—Henry Hochwatt, shoes, has assigned. 

FREMONT.—Charles Donner, saloon, has been closed by 
t he sheriff. 

GREENVILLE.—Martin &Rothhaas,grocers, have assigned. 

KOOGLE.—McMamama & Reid, saloon, have been closed 
by the sheriff, 

LEBANON.—J. W. Lingo, hardware, has been closed by the 
sheriff. He began in 1864. 

MADISON.—N. Stratton, Jr., general store, has been closed 
by the sheriff on a judgment for $4, 100. 

NEW STRAITSVILLE.—H. W. Marlow & Co., genera, 
store, assigned to L, A. Tussing. 

. NILES.—Thomas McCullough, groceries and liquors, has as- 
signed to William T. Fee. 

PIQUA.—Smith & Hallam, queensware, have assigned to 
S. Johnston. Liabilities $1,700; nominal assets about the same. 

SHAWNEE.—The Newark Coal & Iron Company has been 
closed by the sheriff. 

STEUBENVILLE.—Jones & Simeral, oysters, have assigned. 

TOLEDO.—R. F. Just, saloon, has been closed up. 

URBANA.—A. D. Kinney, novelty store, has assigned to 
Byron H. Cherry, at Norwalk, where he had a branch. 

WILMINGTON.—H. & M. Katz, clothing, have assigned. 
‘Assets about $14,co0. 

XENIA.—D. E. Dean & Co., grocers, are reported attached 
on a claim for $2,300, and are said to have failed. 

XENIA.—W. A. Schmidt, grocer, has been attached. 

YOUNGSTOWN. —Jones & Sullivan, shoes, have been 
closed by the sheriff, and assigned. 

YOUNGSTOWN.—The Youngstown Manufacturing Com- 
pany has assigned. 


OREGON. 
ALBANY.—J. M. Nolan, gents’ furnishing goods, has 
failed. 
PENNSYLVANIA. 


BRADFORD.—Execution has been issued against Grace & 
Goldsborough, oil producers, for $5,250. 

CARLISLE.—John M, Carathers, tailor, has been closed by 
the sheriff. 

CORRY.—N. Harris & Co., dry goods, and A. Harris, cloth- 
ing, are said to have compromised their merchandise debts at 
33 1-3 cents in two, four and six months’ notes indorsed by a 
friend of A, Harris from New York. 

EPHRATAH.—H. S. Rice, printer, has been sold out py the 
sheriff for $781. 

FARNSWORTH, — Fishel Brothers, general store, 
been closed by the sheritt. 

GETTYSBURG,.—Execution has been issued against George 


have 


- PD. Thorn, grocer, for $1,237. 


. 


































GRANT CITY.—Samuel Burnside, furnace, has assigned. 

HAMLIN.—Morris B. Koons, general store, has been sold 
out by the sheriff. 

KEEFERS.—D. G. Hoover, general store, has allowed notes 
and checks to go to protest, and is reported to have been closed 
by the sheriff. 

LANCASTER.—George O. Hensel, florist, has assigned. 

LANCASTER.—Schultz & Brother, hats, have been closed 
by the sheriff. 

LANCASTER.—Shenk & Co., shoes, have been closed by 
the sheriff. 

LANDRUS.—Execution has been issued against Sebring 
Brothers, agents, general store, 

McKEESPORT.—Thomas W. Painter, plumber, is adver- 
tised to be sold out by the sheriff. 

MARTINSBURG.—U. C, Shank, restaurant, was reported 
closed by the sheriff. 

MECHANICSBURG.—Execution for $800 has been issued 
against Samuel Rosenberger, tanner. 

MIDDLETOWN.—R. M. Zearing, grocer, has assigned. 

NEW CASTLE.—D. Winrternitz, grocer, is offering to com- 
promise. 

OiL CITY.—Kern & Alsburgh, wholesale grocers, have 
assigned to J, S. Stearns. 

PHILADELPHIA.—William T, Amies, book publisher, has 
been attached by the sheriff on judgments for $14,329. 

PHILADELPHIA.—Exccution has been issued against Hugh 
Copeland, marble, cn judgment for $2,900. His property 1s 
valued at $6,000. 

PHILADELPHIA.—Herman Folkers, china, etc., is adver- 
tised to be sold out by the sheriff on the 22d inst. 

PHILADELPHIA. —Conrad Grau, provisions, has had judg- 
ment for $700 entered against him, his paper has been pro- 
tested and the sheriff has attached his effects. 

PHILADELPHIA. — Hodgkins & Co., manufacturers of 
hosiery, were sold out by the sheriff on the 16th inst., realizing 
only $973. 

PHILADELPHIA.—Mrs. Rose L. King, wife of Daniel R. 
King, dry goods, etc., was sold out by the sheriff on the 17th 
inst., realizing only $375. H. C. Cann held a judgment against 
them for $816. 

PHILADELPHIA.—Albert E, Lancaster, grain and hay, has 
been sold out by the constable. 

PHILADELPHIA. —James Reisky, Jr., furrier, was sold out 
by the sheriff on the 16th inst. 

PHILADELPHIA,—Henry Roth, shoes, was sold out by the 
sheriff on the 14th inst. $1,200 was realized. H. B. Hanford 
“was the only one to receive anything, his claim amounting to 


81,062, Liabilities $4,200, 
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PITTSBURGH.—W. H. Moore, coal, is aévertised to be sold 
out by the sheriff. 

READING.—H. H., Doughty, agricultural implements, has 
assigned, 

READING,—William Green, baker, has assigned. 

SUSQUEHANNA DEPOT.—John M, Maroney, shoes, has 
been closed by the sheriff on execution in favor of his father. 

TITUSVILLE.—J. E. Burgess, shoes, has confessed judg- 
ment, and is in the hands of the sheriff. 

TITUSVILLE.—William Maginnis, grocer, has confessed 
judgment to preferred parties, and was closed by the sheriff. 
He is said to have lost in oil speculations. 

WARREN.—Executions for $1,250 are reported against C. 
Retterer, tailor. He claims assets $15,666; liabilities $4,800, 
and says he has made arrangements to meet all of the judg- 
ments in a few days. 


RHODE ISLAND. 

PROVIDENCE,—E, F. Presbury, manufacturing jeweler, 
has assigned to Stephen W. Nickerson, 

PROVIDENCE.—Herman Moses, gents’ furnishing goods, 
has assigned to J, H. Spitz. 

PROVIDENCE, —Sidney S. Rider, books and stationery, has 
assigned to I, C. Bates. 

PROVIDENCE,—Andrew R. Slade, contractor and builder, 
has assigned. 

SOUTH CAROLINA. 
CLAREMONT.—C. McLaurin, general store, has assigned. 
GREENVILLE,—William Lee, general store, has assigned. 
GREENVILLE.—). F. Joyner & Brother, general store, have 

assigned. 

MARYSVILLE.—S. W. Wilson, general store, has failed. 

SENECA CITY.—T. S, Ramsey, grocer, has assigned to B. 
F. Sloan. Liabilities $640; assets $340. 

SUMTER.—D, J. Winn & Co., clothing, offer to compromise 
at socents. Liabilities $25,417; nominal assets $27,250; actual 
assets $14,707. 

TENNESSEE, 

BROW NSVILLE.—A,. M. Dixon, general store, has been 
attached and closed up by a Memphis firm. He succeeded 
Dixon Brothers, who assigned on the 11th inst. 

MACON.—Moses Donoho, grocer, has failed. 

MEMPHIS.—J. H. Buxbaum, clothing, etc., has assigned. 
Liabilities $25,000 ; nominal assets $20,000. 

MUKFREESBORO.—E, M. Davis, tobacco and cigars, has 
assigned. 

TEXAS. 

BURN CITY.—Gidden & McRae, general store, have dis- 
solved and are regarded insolvent. The liabilities are reported 
at about $11,000; assets $6,000. 

CLEBURNE,—J. P. Dixon, grocer, has been attached. Lia- 
bilities $2,000 ; assets $1,000. 

CLEBURNE.—J, P. Wilkinson, grocer, has sold out and was 
attached. 

CLEBURNE.—J. W. Young, furniture, has been closed by 
the sheriff. 

CORPUS CHRISTI.—G, W, K. Mew, grocer, is reported to 
have assignec to Thomas M., Hickey. Liabilities about $8,000; 
assets $3,500. 

CROCKETT.—H. H. Eichelburger, general store, has been 
closed by the sheriff. 

CUERO,—J. B. ‘Thompson, agricultural implements and dry 
goods, has assigned, 

DENTON.—W., H, Staples & Son, grocers, have assigned to 
C. J. Shepard. 

DUBLIN.—M. E. Mobley, general store, has been closed by 
the sheriff, 

HILLSSORO,.—A, T. Walder, dry goods and millinery, has 
assigned. 

INDIANOLA.—James Morrison & Co., grocers, have as- 
signed. Liabilities $4,000; assets $2,000. 

LIVINGSTON.—J. J. Pinckard, drugs, has been attached 
and sold out by the marshal, 

MORGAN,—Newton & Wise, general store, have assigned. 

PLANO.—Chaddick & Williams, dry goods and groceries, 
have failed. ’ 

PLANO.—Lovelace, Hudson & Co., general store, have 
assigned to L. W. Oglesby. Liabilities about $18,000. 

PUCKDALE,—Morgan Cammack, saloon, has been closed 
by the sheriff. 

TEMPLE.—Clegg & Tandy, grocers, have been closed by 
Galveston crediters. 

VAN ALSTYNE.—J. S. Young, dry goods, who recently 
assigned, owes $3,500; assets $3,000, 


VERMONT. 
BARRE.—The stock of J. M. Jackman, hardware, etc., is 
advertised for sale by the sheriff, 
BERKSHIRE.—Corliss Goddard, tanner, has gone into 
insolvency. 
WINOOSKI.—Lafountain & Payette, grocers, have failed, 
and will go into insolvency. Liabilities about $1,200; assets 


about the same. E 
VIRGINIA. 


DANVILLE.—L. W. Morgan & Co., liquors, gave a trust 
ceed, and were closed by the sheriff. 

DANVILLE.—Smith & Adams, liquors, gave a trust deed, 
and were closed by the sheriff. 

NORFOLK.-—B. Selig, confectionery and fruits, has sold his 
stock for $2,000, paid local creditors $1,109, and has $890 to pay 
his other indebtedness of $6,319, on which he offers 20 cents. 

PETERSBURG.—G. Rosenberg, dry goods, has assigned. 

RICHMOND.—Carrington & Baskerville, commission to- 
bacco and grain, have suspended. They have been in business 
many years, The liabilities are reported at $125,000, 


WASHINGTON TERRITORY. 
WALLA WALLA.—Diehl & Fertig, bottlers, are reported to 
have failed. 


WEST VIRGINIA. 


ST. ALBANS.—A. B, Lewis, general store, has assigned. 
WHEELING.—W. S. Hutchins, music, has assigned to B. 
S. Allison. 


WISCONSIN. 


APPLETON.—William Martin, harness, has failed, 
ities $600 ; no assets. 

APPLETON.—J. F. Paterson, tailor, has assigned. Liabil- 
ities $3,000 ; assets $2,000. 

MEDFORD.—Brown & Jacobs, general store, have been 
attached. 

MIDDLE RIDGE,— John Schomers, general store, has 
assigned, 


Liabil- 


MILWAUKEE,—Daniels & Brown, manufacturers of shoes, 
have assigned to H. B. Dillecke. Liabilities $11,000 ; assets 
$9,000. 

MILWAUKEE,—J. C. Phelan, grocer, has been closed by 
the sheriff. 

ST. CROIX FALLS.—W., E. Doxtader, drugs and fancy 
goods, has assigned to James Thompson. Liabilities $2,543; 


assets $1,687. 
WYOMING. 


LARAMIE CITY.—H. N. Pickel, market, has been closed 
on attachment and stock sold out. 


MANITOBA. 
WINNIPEG.—John Woods, hotel, has been sold out by the 


sheriff. : z 
NEW BRUNSWICK. 
MONCTON.—W. McK. Weldon, general store, has assigned. 
The property is covered by a bill of sale of $4,000. 


NOVA SCOTIA. 

HALIFAX.—Francis Carvill & Son, lumber exporters, have 
failed. They were a branch of the London firm which re- 
cently suspended. 

HALIFAX.—James S. Scott, fish and commission, has 
assigned to S. H. Shreve. Liabilities about $10,000; assets 
small. 

PROVINCE OF ONTARIO. 

BOWMANVILLE.—W., T. Scott, Jr., shoes, is offering to 
compromise at 35 cents, 

BLYTH.—T. J. Senior, baker and grocer, is advertised to be 
sold out by the assignee. 

DIAMOND.—Robert Walker, Jr., agricultural implements, 
is reported to have left the country. 

DOVER.—C, McGilvery & Son, shoes, are advertised to be 
sold out by the assignee. 

FLORENCE.—F. A, Bourne, dry goods, is reported finan- 
cially embarrassed, and being sued. 

HAMILTON.—John Crow, jeweler, is in the hands of the 
sheriff. 

LONDON.—James Busby, liquors, has been sold out by the 
sheriff. 

SPRINGFIELD,—E. Chandler, drugs, is reported in the 
hands of the sheriff. 

TORONTO,—William Damer, wholesale and retail shoes, 
has assigned. He owes about $60,000. It is said his assets 
will show a surplus, but not in an immediately realizable shape. 

TORONTO.—John Damer & Co., shoes, is financially em- 
barrassed. He states that his brother William owes him $15,000 
borrowed money, besides being on his paper fora large amount, 
that William would not pay him the interest, and that he refused 
to indorse any further for him. John admits that he cannot 
take up the paper. 

TORONTO,.—Joseph Holman, shoes, has assigned. 

TORONTO,—R. Malcolm, saddler, is asking an extension, 


PROVINCE OF QUEBEC. 
COATICOOK,.—L. W., Paige, stationer, has assigned. 
QUEBEC,.—The liabilities of J. L. Martineau & Son, hard- 
ware, are about $70,000, of which $45,000 are direct ; nominal 
assets $40,000, 

QUEBEC,—A. Turgeon, tanner, has failed. 

MONTREAL.—The File & Spring Company has suspended. 

RIMOUSKI.—Dastons & Co., general store, has assigned. 

ST. JOHNS.—Bennett & Co., groceries and dry goods, have 
assigned. 

ST. TIMOTHE.—M. P. Scott & Co., general store, have as- 
signed. 

STANFOLD.—P. H. Matte, tanner, is offering to compro- 
mise at 25 cents. 

SUTTON.—The stock of T. Lague & Co., general store, is 
advertised to be sold out by the trustee. 

THREE RIVERS.—G, Brunelle & Fils, grocers, have as- 
signed. 








y| BUSINESS MAN 


WANTED, with one hundred thousand dollars capital, 
to take the stock interest and executive management now held 
by another party, in a large joint stock company of twenty 
years’ standing and doing a business all over the world. Head- 
quarters in New York City. Stock will be sold at par, and will 
earn thirty per cent. A first-class working business man is 
wanted, For further particulars address, with full name and 
reference, if name is not in mercantile reference books, 


FARRINGTON & DYER, 
z71 Broadway, New York. 








INSURANCE. 





ANHATTAN LIFE 
INSURANCE CO. 


OF NEW YORK. 
1850 (82) 1882. 


DESCRIPTION—One of the oldest, strongest, best. 
POLICIE S—Incontestable, non-forfeitable, definite cash sur 
render values. 

RATES—Safe, low, and participating or not, as desired. 
RISKS carefully selected. 
PROMPT, liberal dealing. 

GENERAL AGENTS AND CANVASSERS WANTED in desirable 
territory, to whom permanent employment and liberal compen- 
sation will be given. Address 


H. STOKES, President. 
H. Y. WEMPLE, Secretary. . L. HALSEY, 1st Vice-Pres 
S. N, STEBBINS, Actuary, {. B. StoKEs, 2d Vice-Pres. 


Uae STATES MUTUAL 


Accident Association, 








No. 409 BROADWAY, NEw York. 





$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits. 


CHARLES B, PEET, 


(OF ROGERS, PEET & Co.) President. 


JAMES R, PITCHER, Seeretary. 
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INSURANCE. 





SIXTY-THIRD ANNUAL STATEMENT, DEC, 31, 1882, 


OF THE 


EE TNA INSURANCE 
COMPANY, 


HARTFORD, CONN. 


> 











CASH CAPITAL AL sires itech a, hbase ae. $4,000,000.00 
RESERVE FOR RE-INSURANCE (FIRE)..... 1,573,729 40 
sf S eh (INLAND)... 9,437.80 
Me ‘© UNPAID LOSSES (FIRE) ..... 179,631.60 
cs « as a (INLAND) ......... 44,340.29 
ALLOTHER CLAIMS 55. ic dynes ceria capes ew ee 54,289.37 
NETASURELUS getiacdem cess te eat dundee cs ota babe 3,193, 182,12 
POT AL SA So Mr Usncaclcteekisves ses css .«, civmhcvioe $9,054,610.58 


AS FOLLOWS: Market Value. 


Real Estate unincumbered............s.seeeceeees $258,000.00 
Cashion hand and in Bank. o.0.6 3. cccaccecuaes tees 940,730.25 
Gross amount in the hands of Agents and in transit 332,970.24 
Loans on Bond and Mortgage............+eeeeeess 46,727.00 
Stocks and Bonds: i. .,.citsnn% adspisteseced saineate ox 7349,916.72 
Accrued Interest. gc oees ces Sesh e ceae sc cictascteeaictees 1,376.37 





$9,054,610.58 


Losses paid in 64 years, $54,660,000. 


L. J. HENDEE, President. 


J. GOODNOW, Secretary. 
WM. B. CLARK, Ass’¢ Sec’y. 


PAMES AL ALEXANDER, 


AGENT, 


No. 2 Cortlandt Street, 


NUD We YOR Ke 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1882, - + - $8,818,805.38 
LIABILITIES, reinsurance included, 2,359,327.30 


SURPLUS AS TO PoLicy-HOLDERS, $6,459,478.08 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
NET SuRPLUS, - - - - $3,459,478.08 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 

O.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





YDELITY ano CASUALTY CO. 


179 BROADWAY, NEW YorK. 


ASM CAPLEAL ash dan snesinve cise sk delet cls aataick nips Be 5O,D00LCO 
SORTS er atsteg Cast Usisitia pala May sas siac nie de ctr Petes cictsienae 400,000.00 
DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 

UES. “GOVERNMENT BONDS. giciciccslesisat acs canc'ese 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


Wm. M. Ricuarps, President. JOHN M. CRANE, Sec'y, 





SAFETY FUND INSURANCE, 


TAGARA FIRE | 
INSURANCE CO.,. 


No. 145 BROADWAY, NEw York. 


GASH CAPITAL, \\ =) = e¥-- — +) $500,000.00 
Reserve for all purposes, - 595,033-98 
Net Surplus, : = - - 640,216.48 


Tora. AssETs, Jan. 1, 1882, $1,735,250.46 
All policies of this Company are now issued under the New 
York Safety Fund Law. , 
PETER NOTMAN, President, 
THOS, F, GOODRICH, Secretary. 
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RICE COMMISSION. FERTILIZERS. 


Established 1857, 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm’s Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


RAILROADS. 


AN TALMAGE’S 
The Southwest System|D SONS & CO, 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


SEO ab, 


96 WALL STREET, NEW YORK. 
lo, 12 & 14 East Bay, CHARLESTON, 
108 Bay STREET, SAVANNAH, 
41 & 43 NortH PETERS StT., NEW ORLEANS. 








COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


manufacture 52,000 tons. 
GOLD DBINSiéan Cru Rael or 
Commercial and General Selling Agents, 


ROUGH RICE A SPECIALTY. 
BOSTON, MASS. 














SLEEPS: 
BAGS AND BAGGING. 








1G ice cea! GLELOL LS, 


| STEEL PENS. 
Flannvbal, Sz. Louts, Carre, New Sold by all Dealers throughoutthe World. 


Orleans, Galveston, 


RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
80 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lax Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


GOLD MEDAL, PARIS EXPOSITION, 1878. 














ake EORGE F. GELBACH, 


KANSAS CITY, OMAHA, General Machinist & Founder, 
EL PASO, LAREDO. | 2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kincs of heavy work a specialty. Plans and specitications 


BANKS MAKING COLLECTIONS 
A SPECIALLY, 
































. furnished when desired. CANADA, 
Thr ough Fr elghts, MONTREAL. <cadcescu scene Exchange Bank of Canada. 
: PROFESSIONAL nape 
THR O UGH PUL LMA N CARS : CANON CEE sa. averateaitactc Fremont County Bank, 
IDEIN'VIGR caceems cssanteaciels Colorado National Bank, 
TO ALL POINTS IN Established 1878. LEADVILL EN ss csaceneissis css First National Bank, 
“MISSOURI, COLORADO, yi > C. BAYLDONE, .. CONNECTICUT. 
ARKANSAS, NEW MEXICO, 5 Attorney for s HARTFORD. oye cccsosss wnt American National Bank. 
7S me Nz gm 
LOU ASTANA, NEBRASKA, COLLECTIONS AND SETTLEMENTS THROUGHOUT GEORGIA, 
TEXAS, ARIZONA, THE UNITED STATES, MACON) gerne eee R. F, Lawton. 
KANSAS, CALIFORNIA. . 
16 Shoe and be} 105 SUMMER STREET, ILLINOIS. 
Exchange Bld'g. BOSTON, Mass, 
CHICAGO sais cnnele siptasia'sa's]s Traders’ Bank. 
H. M. HOXIE, TRAFFIC MANAGER, JACKSONVILLE............ Central Ilhnois Banking and Sav 
GEO. OLDS, GENERAL FreIGH? AGENT. ise. LOUIS. ings Association, 
F. CHANDLER, GENERAL PASSENGER AGENT, MILTON A. CANDLER, Ws. S. THomson. 
LOWA. 
EASTERN AGENCY: (ee & THOMSON, BURLINGTON .......0.66+. Merchants National Bank. 
2 Attorneys at Law STORM LAKE.......6ccc<0 Buena Vista County Bank, 
No: 243 BROADWAY, NEW YORK. Soartecthe tar 
Ba LOUISIANA. 
NEW ORLEANG............ Union National Bank, 
Th GRMAL YMAN & JACKSON, : 
Attorneys and Counsellors, MASSACHUSETTS. 
N/, J; P. ° 68 WASHINGTON STREET, CHICA GOs BOS LON iecipinr sie spares Maverick National Bank. 
ev ik 
LVorthern aCafic oule 7 MISSISSIPPI. 
4 , , NHDIWHOIWNNT Sic Sassoncudo- Mercharta’ Bani oe iaridian: 
IS NOW OPEN Solicitors, 
1s0 SUPERIOR STREET, CLEVELAND, OHIO, MISSOURI, 
From ST. PAUL anp DULUTH To LIVINGSTON, at THE KANSAS (CLEY <ctawcesieie’ Bank of Kansas City. 
HEAD OF THE YEL4OWSTONE VALLEY, AND FROM 
PORTLAND anpD PUGET SOUND To a ICEL CE ties ae ; NEBRASKA, 
. ~ orney an ounselior, 
POINT NEAR -MISSOULA, 279 BROADWAY, f NEW YORK OAKLAND (Burt Co.),...... Watson Parrish, 
THE GAP 1S NOW ONLY 240 MILES NEW YORK, 
and will be closed early in the working season of 1883. . WL ee tt Eh ADDISON ......00sc00esc000e. James Baldwin & Co. 
HITE & GARNE Page ASU IB OIRN, gare sea dutercgemirter Watson & Neyhart, 
Chuncellosent Lae BU PAU Wises sales closers Bank of Buffalo. 
rp Tins pred ca ipl P.O. Box 665. NOR E HORNELUSVILEE, 72a The Bank of Hornellsville, 
Ihe Northern Pacific Railroad eae ORFOLIC V2 pOCHESTER 3 erie (Steg ale o. Rachestch 
SYRACUSE ins lescpe. sneaes Third National Bank, 


W. H. BurRROUGHS. 


URROUGHS & BROTHER, 


Attorneys at Law, 


2 : Sao . J. BurRouGus, 
IS THE DIRECT LINE de! i‘ 
NEW JERSEY. 
INEIWAR EC | is ceneleoing aparece The German National Bank of 
the City of Newark. 


Zo the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 


P. O, Box 152. NORFOLK, VA. 
All Tax Questions, Municipal and Corporate Bonds and 








; : bLh ti OHIO, 
Lo the wonderful National Park. Saccuiphes Cs ae 
CAIN DON be cnntancinene we selcinele G. D. Harter & Bro. 
Zo the great Montana Cattle Ranges. T. R, BoRLAND, D. Tucker Brooke, | CLEVELAND............... Lamprecht, Hayes & Co. 
a oe 5 Attorney for the Commonwealth, i 
To the wea (oid ae] se al Afni CLEVELAND a. cenct nes cuter Henry Wick & Co, 
: rye ORLAND & BROO 
To the new Grain Belt of Washington. nee PENNSYLVANIA. 
; 6 Attorneys at Law, 
To the Rich Valleys of Oregon. NORFOLK, Va. BRADFORD. «.. 00504 500canes W. F. Correy. 
; é F PHILADELPHIA oo ecc.cccs Garsed & Bayly, 113 South F h 
To the magnificent Puget Sound Region. street.” gg Moe 
‘HARP & ALLEMAN, PITTSBURGH e. eenewsncon Fifth National Bank. 
; Attorneys and Counsellors PITTSBURGH Wye estisweress Iron City National Bank 
o 4 . 
It runs through the Growing Towns |, sours Tap Stace PHILADELPHEA. | PEPTSBURGH. ii cwacce., Penn Bank. 


PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank, 





of the New Northwest. 
'HEPARD BARCLAY, 


Beate SOUTH CAROLINA. 
: CHARLES EO Nrmaacacte dpieaiois Carolina Savings Bank, Geo, W. 
Willams, President ; J. Lamb 


Johnston, Cashier, 


If PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


509 OLIVE STREET, ST. LOUIS, Mo. 











= ENEVYOS. DUNK R, ~~ ~\RSGEORGETOW Nee nese E i 
Me IS TH E B EST RO UTE 7 ee . oe: GEORGETOWN R. E, Fraser. 
B 
For Settlers, Travelers and Sportsmen. pete aad haste basic’ co Se areas 
INAS HW LEE tad eapctcns sca tis Third National Bank. 
ARSCALLEN & CAAHILI, MEMPHIS... 3... 2 caceepeeneos First National Bank. 
i Barristers, Notaries, &c., 
Fast Trains and Pullman Cars. \ cotections promptly made. HAMILTON, Canapa. TEXAS. 
FORT WORTH fone cceentacns City National Bank. 
* COLOCH Le TITEL ER Ae RERARKANA. sotccecsseses Citizens Bank of Texarkana. 
H. HAUPT, General Manager, é , CROWTHER: W2LUERS popceratasa aac Bonner & Bonner, 
ST. PAUL, Minn, ? ‘ACO, Sc cee ete ee rere ance Waco Nationa] Bank. 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, &c., 


S. W. cor. Kinc & CuuRcH STs., TORONTO, ONT. 
W. MULOCK, J, TILT. W.H. MILLER. J. CROWTHER, JR. 


UTAH. 
SALT LAKE GITY......... Deseret National Bank, 


G. K. Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn, 


Yield from Islands over 50,000 tons per annum, Capacity for 





PETROLEUM. 


D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M, S. Nicnots & Co., 


N. E. conNER LA SALLE & MADISON STREETS, 


CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest, 


IC. MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty, . 


T. COMER, 
* PETROLEUM BROKER, 


Petroleum Exchange, 23 William Street, New York. 
OFFICE 35 BROAD STREET, ROOM 20. 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. 





WV H. JOHNSON, 


yg g BROKER IN PETROLEUM, 
No. 585 Broadway, 
NEW YORK CITY. 


Rooms 5 and 6. 





Henry M., Curtis. Wo. H, Coon, 


ENRY M. CURTIS “GG Cor 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins 
. 








De ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 Broap St., NEw York, AND OIL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. : 





N. F. HILTon. 
ILTON & WAUGGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y, 


No. 309 Walnut Street, Philadelphia. 


Jas, A. WauGH, 





YOS. B. SIMPSON, 
BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL City, Pa. 


Oil bought, sold and carried on margins. 


W. H. DUFUR, 


“BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CLliy,, PAs 


Oil bought, sold and carried on margins. 
Reference, First NATIONAL BANK, O1L City, by permission, 








V. SELDEN, 


Broker in Crude Petroleum, 
OLUAGCLTEYASEAR 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 








G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








BELTING AND PACKING, 





EW VORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER, 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 29 Park Row, New York. 

JoHN H. CHEEVER, Treasurer, 











BALTIMORE COMMISSION. 





(G4 LT. GAMBITL IAS COs, 
GRAIN 


Commission Merchants, 


No. 68 SourH SrREET, BALTIMORE, Mp. 


Always ready to make LibERAL CASH ADVANCES on Consign- 
ments. Grain Receivers, Buy and sell Futures on margin, 
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NEW YORK COMMISSION. 


Gustavus C, Hopkins. 
CHARLES D. MILLER, 





Lucius Hopkins SMITH. 
Amos T, Dwicut, Special, 


ef ns DWIGH dara COs, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
184 PEARL ST.. NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





LEHMAN, ABRAHAM & Co,, 
New Orleans, La. 


wee BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Ur-TowN OFFICE, Nos. 39 & 41 WALKER STREET, 
NEW YORK. 
Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other procuce con- 


signed to us, or to our correspondents in Liverpool, Messrs. 
B NewGass & Co, and Messrs. L. ROSENHEIM & Sons. 


1S Sees OE SSE Ay Pa A 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. fames Finlay & Co,, Liverpool, London and Glasgow. 
Mes rs. Smith, Edwards & Co., Cottcn Brokers, Liverpool. 
Mes:rs. Finlay, Muir & Co, Calcutia and Bombay. 
Messrs. Samuel H. Buck & Co:, New Orleans. 


OODWARD ‘ 
Woe 2s LLM AN, 


Post BuILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
PinwwAS, GULES and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners, Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


LEHMAN, DurR & Co, 
Montgomery, Ala, 











RoBERT TANNAHILL, W. T. TANNAHILL. 


Care LANNATILL, & CO. 


COTTON 


COMMISSION MERCHANTS, 
Cotton EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts, 





LfiRnt POOL, 
COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW York. 





‘AWVER, WALLACE & CO., 
No. 47 BROADWAY, NEw YorRK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


Aine DSC OS, 
* No. 89 BROAD STREET, NEW YORK. 
(Members N. Y. Cotton Exchange.) 


POOLE, KENT & CO., £. A. KENT & Co., 
CuHIcaAGo, ILL, St. Louts, Mo, 


Commission Merchants and Brokers in 
Grain, Provisions and Cotton. 











Geo. H. KRAUSE. WILLIAM G. Marsu. 


(0. H. KRAUSE & CO.. 
COMMISSION MERCHANTS IN 
FOREIGN AND DOMESTIC WOOL, 


No. 93 CHURCH STREET, NEW YorRK. 


Liberal cash advances made. All consignments to us are sold 
direct to manufacturers, thus obtaining highest market price, 





Neel MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immeciate and 
future Celivery will receive best attention. 


ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
New YORK. 
Special attention to Futures. Orders promptly executed, 





NEW YORK COMMISSION. 





A, B, GWATHMEY. J. O. BLoss, 


(AE CEL BR GO BLOSS:; 
Commission Merchants, 
No. 128 PEARL STREET, 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





OHN C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO..,) 
Cotton Commission Merchants, 


No. 18 WILLIAM St., NEw York. 
Orders for future contracts executed in New York and Liverpool. 





Wm. Monr. H. W. HANEMANN. CLEMENS FISCHER. 
OHR, HANEMANN & CO., 
123 PEARL Sr., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS. 
Le & A MEVYER & CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, ‘ 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


GRA NZ, 


Importing and Commission Merchant, 

AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTs and OTHER PRODUCE, 





Henry TuHos, CoaTEs. PIERSON C. ROYCE, 
H. demaG OATES: 9 (oe?) iC'O..;, 


COLTON, 
125 PEARL STREET, NEw YorRK. 


Special attention given to the purchase and sale ot 
future contracts. 


ONORE BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 
No. 34 NEw STREET, NEW York. 


Orders executed in the New York Procuce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 


No. 








Louis Monjo, Jr. Louis Monjo, Sr. 
9 ARGS DEON Otis Kiss es CO, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O, Box 2478, 





J. L. MacauLay, A, J. Macautay, 
ACAULAY & CoO., 
Commission Merchants, 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
or future delivery in New York and Liverpool. 


ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
COTTON 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission. 











WARREN EWEN, JR. Joun M, Ewen 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEw YorK. 





EO. BRENNECKE & CO., 


COTTON BROKERS, 


No. 110 Pearl Street, New York. 
FUTURE CONTRACTS A SPECIALTY. 





WANSON, PORTEOUS & CO., 
17 WiLiiAM STREET, New York. 


SWANSON, CAIRNS & CO., ¥OHN SWANSON & CO,, 
LIVERPOOL, ENG. NEW ORLEANS, LA 


H. PARKS, Grain Broker, 


° 13 New Street, New York, 
REPRESENTING 
M.S. NICHOLS & CO., ComMMISSION MERCHANTS, CHICAGO, 


VWiAS AO. CORN & CO., 
Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEW YORK. 
Representing ELLIS & LIGHTNER, Chicago. 


R. PRESTON & CO., 
: COMMISSION MERCHANTS, 


No. 66 PEARL STREET, NEW YORK. 
Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool, 
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NEW YORK COMMISSION. 


HENRY H. Ware. 





GILLIAT SCHROEDER, 
f i) JARRE” G-SCHROEDER, 
CORFON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEw YORK AND LIVERPOOL. 








CHICAGO COMMISSION. 
Jes EVERINGHAM & CO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 
On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY, 
Telegraphic and other facilities unsurpassed, 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 


NEW YORK CORRESPONDENT: 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





eee LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRALN AND PROVISTONS, 


160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


New York CORRESPONDENTS: 
Oe GUC, 
52 BROAD STREET, ROOMS 3 AND 4. 





TEL LINOLEY CO; 
New York, Chicago ané Baltimore. 


EpwArD M. FIELD, JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A. LINDLEY. EDWARD S, WASHBURN. 
Cyrus W. FIELD, Special. 





17 South Street, oo La Salle Street, 54 South Gay Street, 
h. YOCLEY: CHICAGO, ILL, BALTIMORE, Mp. 
RWIN, ORR & CO., 


Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





OHN W. RUMSEY & CO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(ROOMS 18 AND 19.) 





ORSE, WARD & CO., 


Commission Merchants, 
Room 10 KENT BUILDING, 


153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, First NATIONAL BANK, 


No. 





W. E. McHENRY, 
CHICAGO, 


CHENRY, RUSH & CoO., 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
No. 5 CHAMBER OF COMMERCE, CHICAGO. 


FRED, P. Rusu & Co., 
INDIANAPOLIS, 





1 Vibes OVO GELLVE- CO. 
Brokers and Commission Merchants, 
GRAIN AND PROVISIONS, 
Nos. 93 & 95 FiriH AVENUE, 


ROOMS 3 to §. CHICAGO, ILL, 





Wm. G. CONKLING, CHESTER O, ANDREWS, 
(0. ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE ST. (Room 17), CHIcaGo, ILL. 
Speculative orders a specialty 


TOLEDO COMMISSION. 


H. S. Younc. F. I, Younc, 


OUNG BROTHERS, 
Grain Commission Merchants, 


Nos. 44 & 45 PRopUCE EXCHANGE, TOLEDO, O. 


R. HOWARD, 


e FORMERLY oF N. M Howarp & Co.,, 
Commission Merchant, TOLEDO, OHIO, 


ST. LOUIS COMMISSION. 





Yi ibe Jags FLEMING & CO., 
Cotton Buyers, 


303 SouTH MAIN STREET, 
ST. LOUIS, Mo 


No. 





Toe & GAIENNIE, 

General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 

ST. LOUIS, MO. 


Buy and sell Cotton and Provisions for 
cash, or future delivery on margins, 








CHARLESTON Mey 





SHLeY PHOSPHATE*CO., 
CHARLESTON, S. C. 
SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GiNUINE LEOPOLDSHALL KAINIT. 
COTTON SEED MEAL. 
NOVA SCOTIA LAND PLASTER. 
SOUTH CAROLINA MARL, DRIED BLOOD 
The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., acdress the Company. 





SHEPOCLPHOS PITA LE 
COMPANY, 
CHARLESTON, S: C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tors per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import, 





Established 1870. 


POM: PHS PITA LE AC Os 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
EDILSSOLEN ED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
trom the “ Duc Atomizing Mills.” 
Keep always on hand for sale GENUINE GERMAN 
KAINIT (Potash Satts), 
Imported direct from Germany, for the Company. 


A high grade of DRIED BLOOD, GROUND FISH ScraP, SOUTH 
CAROLINA MAKL, COTTON SEED MEAL. 





DISTIO® PHOSPHATE. COMPANY, 
(J. B. E, SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S: €; 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT, 





FRANCIS B. HACKER, Pres. Josrau S. Brown, 7reas. 


I 1 JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 
MANUFACTURE FERTILIZERS, 

Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Cruce Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
ORDERS SOLICITED. 





F. W. WAGENER,. 


12 W. WAGENER & CO., 
2 WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE “DEALERS, 

AND GUANO MANUFACTURERS, 
Ch AUR, Bs DON jo ost ute. 


Geo. A, WAGENER, 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the Unitee States. Wehaveacom- 
mission department, for which we solicit consignments, 


To our eastern and western friends we willstaie that we prom- 
ise their orders tor Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFRF: "&> CO}, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


12) ee 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIES, 
CHARLESTON, S. C. 
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FINANCIAL. 


FINANCIAL. 








pO ENG PEABODY *& CO,; 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., LonpDon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





J. H. GOADBY & B. E. WALKER, 
JOINT AGENTS 
Oe idee BANK OF COMMERCE, 
16 Exchange Place, New York. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





oy W. WILSON & CO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





fee ee a SLC OLRL PLES. 


- WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 


Send for Lists and Circulars. 


GEORGE STARK & CO., BANKERs, 


33 Nassau Street, New York. 





OLLOCK & BIXBY, 


Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments, Interest 
allowed on deposits. 


WILLIAM POLLOCK, 


ANDREW J. BixBy. 
Member of the New York Stock Exchange. 





Wm. M. Ear, Member N. Y. Stock Exchange. 
ARL & DAYTON, 


Bankers and Stock Brokers, 


Nos. 55 to 5g DREXEL BurILpInc, NEw York. 


Stocks and Bonds bought and sold strictly on commission— 
Foreign and Domestic. 


A. H. Dayton. 





P. K, Dickinson. JuLES E, BRuGIERE. H.C. Dickinson. 


He) SANS, BROS. & BRUGIERE, 
Bankers and Brokers, 


No. 43 EXCHANGE PLACE, NEW YORK. 


Members N. Y. Stock Exchange and N. Y. Mining Stock 
Exchange. Stocks and Bonds bought and sold on commission 





HOWARD LaPSLEy, D. S. WILLARD, 
Members New York Stock Exchange, 


TS fiat LAPS OEY We *GO., 
Bankers and Brokers, 
No. 


5 WALL STREET, NEw York. 





R HO PARKS HE COs 
* Successors to H. E, DILLINGHAM & Co., 
Bankers and Brokers, Stocks, Bonds and Cotton, 
No, 13 New Street, New York. 





R. H. Parks, M.S. NicHoLs, Chicago. H. E: DILLINGHAM, 
(Ones, Wuite. 
ve F. MEAD & CO., 
° 


STOCK BROKERS, 
No. 3 EXCHANGE CouRT, NEw York. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F. MEAD, Tt. AH. CURTIS, 
Member New York Stock Exchange, 





Pier ba BALLIN] > CO), 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (gyioeiyc), NEW YORK. 


G. STEBBINS & SON, 
7 Bankers and Brokers, 


No. 44 EXCHANGE PLACE, NEW YORK. 
Cc, H. STEBBINS. W. F, CHITTENDEN 


GPM EES & SONS, 

BANKERS AND BROKERS, 
No. 38 BROAD anp 36 NEW STREETS, NEW YORK. 
ee NAe & COMPANY, 


Bankers and Brokers, 
No. 34 NEw STREET AND No, 38 BROAD STREET, NEW York 














PER CENT. FIRST .MORTGAGES. 


Large Security. 
Something New. 
SEND FOR CIRCULAR. 


FRANCIS SMITH & CO., Indianapolis, Ind. 


ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 
Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





RNG OVE LM ce I ZMOINGIL (oP COLON, 3 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No, 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST,, CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





(Gees & BALLOU, 
BANKERS AND STOCK BROKERS, 


1 NEw STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, ; 
Member New York Stock Exchange and Mining Exchange, 


MATURIN BALLOU. 








Tuos. A. VYSE. Tuos. A. VysE, Jr. C. C. Broun, 
W. E. D. Vyse, Member N. Y. Stock Exchange. 


(PARIEN. SONS & BROUN, 
BANKERS AND BROKERS, 


No. 3 Wall Street, New York, 


ission, Stocks, Bonds, Governments, 


Buy and sell, on co n 
ommercial Paper, and make advances 


Foreign Exchange and 
on Approved Collaterals. 





W. M. PATTESON, ) Members 
Wo. H. Durr, i N.Y. Stock Exchange, J. 4. PATTESON. 
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NOTES OF THE WEEK. 





_ The stock market has suffered a bad 
blow this week from the break-up of: the 
bull combination. Its members seemed to 

have found the job they had undertaken too 
much for them, and some sold out, causing 

dire confusion. The beginning of the end 
_in the bull movement was the break in 
' Union Pacific last week; and when the 
attempt was made to start afresh this week, 
_ the pet stock of the combination—Denver 
_ & Rio Grande—went all to pieces, declining 
rapidly about 7 per cent. The market on 
‘ednesday, when the retreating bulls 
their holdings in very large 
ounts, was only steadied by the free 





‘ 











scheme of reduction save by laying down 
some general principle and following the 


‘same, with but little reference to incidental 


results. This, however, is impossible, or 
practically so, under existing circumstances. 
So many interests are fiercely contending 
for advantage that in the resulting con- 
fusion general principles are quite lost 
sight of. The policy of protection, to 
which the country was fully committed by 
the legislation of the war period, was orig- 
inally accepted under the plea, first, that it 
would, as a matter of course, be a tempo- 
rary policy—a means to an end—and, 
second, that it would only be applied toa 
limited number of leading industries, this 
latter on the theory that minor industries 
necessarily cluster around great ones. It 
was also taught that when once a protective 
tariff should help an industry to a con- 
dition of robust strength the rates of duty 
would thereafter be gradually reduced, and 
finally taken away entirely so far as pro- 
tective considerations were concerned. This 
doctrine was specially taught by Frederick 
List, author of the ‘‘ National System of 
Political Economy.” It is safe to say that 
on any other plea it would not have been 
possible to induce the country to accept 
the policy of protection. The difficulty is 
that List simply set forth a theory which 
could not be carried out to the end save by 
an imperial government capable of dealing 
with a question of taxation in a purely 
scientific manner, as an engineer would 
build a suspension bridge. 





It is believed that the only safe road out 
of the existing jungle is through greater 
frankness on the part of manufacturers 
and a declared willingness to submit to a 
gradual reduction of duties levied for pro- 
tection. So far as the evidence at hand 
enables us to judge an exactly contrary 
policy is pursued; that is to say, the cap- 
tains of industry are fighting for the highest 
possible rates of duty, in the apparent 
belief that only in this way can they suc- 
cessfully fight those who would abolish pro- 
tective duties entirely. Beyond question 
this isa mistaken policy. Persisted in, it 
will precipitate upon the country a popular 
contest at the ballot-box over the tariff 
question, to the exclusion of quite every- 
thing else until that is settled. The tariff 
question can only be taken out of politics 
by the manufacturers themselves. As we 
have more than once pointed out, a pro- 
tective tariff for the promotion of a given 
industry is in the nature of a patent, with 
this difference, that the number of years a 
patent is to run is known in advance, 
whereas a tariff is supposed to continue 
until the industry in question shall be able 
to stand alone. To determine this point is 
practically impossible so long as the manu- 
facturer declines to reveal the true condi- 
tion of his industry in relation to foreign 
competition. We believe that the position 
of BRADSTREET’S at this stage in the tariff 
controversy is the only one which will bear 
the test of experience. The manufacturers, 











in order to guard against a popular contest 
at the ballot-box, with all its distracting 
influence upon the business interests of the 
country, should aid in devising and having 
passed into law a scheme for the gradual 
reduction of protective duties. 





Resort to the technicalities of the law as 
part of the tactics of speculation is a com- 
paratively new feature which has been de- 
veloped within the past year in this country 
in connection with the speculation in grain, 
provisions and railway stocks. The latest 
instance of it is the case of Mr. John B. 
Lyon, who is one of the most prominent 
members of the Chicago Board of Trade, 
and has been known for many years as one 
of the boldest and most successful specu- 
lators in corn, which has always been his 
specialty. Heretofore Mr. Lyon has hun- 
dreds of times had the benefit of the rules 
of the Chicago Board of Trade for the 
enforcement of contracts made between its 
members, and has always considered these 
rules excellent, because they enabled him 
to compel payment. But this year Mr. 
Lyon made a mistake; he was too confi- 
dent a bear, and sold too much corn for 
January delivery, and now appeals to 
the courts, and sues out an injunction 
against some dozen other members of the 
board to restrain them from either call- 
ing upon him for more margins or from 
buying in the corn on his defaulting con- 
tracts, as the rules of the board permit 
these other members to do. If there are 
any qualifying circumstances to this repudi- 
ation of contracts they do not appear on the 
surface. But even if there are any that do 
not appear, Mr. Lyon, by appeal to the 
courts, has taken the position that the 


Chicago Board of Trade would not do 
him justice. In whatever way it may 
be viewed it is an attack upon the 


power of the Chicago Board of Trade to 
discipline its members, and therefore an 
attack upon its existence as a commercial 
body. But aside from this, the practice ‘of 
appealing to the courts as a means of escape 
from contracts which the parties have 
entered into with their eyes fully open to 
all the contingencies of the case, is destroy- 
ing confidence in commercial circles, and 
bringing the law into contempt as a mere 
tool of speculation. Men are resorting to 
these methods now who would have been 
ashamed to do so a few years ago. 





In dealing with the silver question the 
St. Louis Globe-Democrat records its belief 
that ‘‘the enemies of silver hope to create 
a distrust of silver, and thus force it out of 
circulation.” This method of dealing with 
a practical question, the right disposition of 
which has a most important bearing on the 
future of American trade, illustrates how 
difficult it continues to be for men to di- 
vorce metaphysics from finance. We 
venture to suggest to the St. Louis 
journal named that it has need to con- 
struct definitions for its own terms. Thus, 
what does the word monometallist mean at 





the meridian of St. Louis? If monomet- 
allism means the entire exclusion of one of 
the two precious metals from circulating as 
money no more certain method 
devised than to continue coining 412%- 
grain so-called silver dollars at the rate of 
$2,000,000 a month. A further decline in 
the price of silver bullion will only facilitate 
the process, as the cheaper the silver the 


can be 


more ‘‘ dollars” will a given amount make, 
We do not know of any one who wants to 
‘*force silver out of circulation.” We do, 
however, know of numbers of clear-sighted 
people who deplore the fact that if the ex- 
treme silver men continue to insist upon 
coining $2,000,000 a month of 412 ¥%-grain 
silver pieces, or so-called dollars, and are 
able to continue, they will in due season 
change the standard measure of values in 
the United States by substituting silver for 
gold. 





For the consideration of the Globe-Demo- 
crat, it is submitted that the notion of a 
double standard is a metaphysical absurd- 
ity. 
as compared with gold, for use as money. 
In the ordinary course of things, gold, in 
obedience to the influences which made the 
clearing house necessary, 
preference. There being therefore less 
need of the metal as a medium of ex- 
change, its price naturally tended to 
depreciate. This tendency has been hast- 
ened by excessive production of the 
metal. To-day the silver coin stamped 
ee dollar” by the United States 
mint contains about 82 cents of ‘‘hard” 
money and 18 cents of ‘‘fiat” 
The paper promise of the United States 
to pay one dollar is ‘‘as good as gold,” be- 
cause the Treasury stands ready to make 
good its promise with gold. We believe 
the right thing to do under the circum- 


At one time silver had the preference, 


was given the 


one 


money. 


stances is to encourage the use of silver as 
a subsidiary coin as much as possible, and 
to further extend the clearing-house prin- 
ciple, that there may be less need of either 
metal. Provided it will undertake to de- 
fine its own terms, a condition to which 
BRADSTREET’S, of course, accedes, we in- 
vite the Globe-Democrat to a candid dis- 
cussion of the silver question. 





The telegraph companies, it would seem, 
are going to test the merits of the under- 
ground system. It is understood that the 
Western Union Company has given out a 
contract for the laying of a tube under 
Broadway large enough to contain two hun- 
dred wires, and which is to extend from the 
main office in the city of New York to 
another station about two miles distant. 
The work on this contract will begin, it is 
said, as soon as the weather moderates suf- 
ficiently to permit it to be carried on rap- 
idly. There is little doubt that if the 
experiment turns out satisfactorily the 
system will be extended to other parts 
of the city. In regard to the success 
of the enterprise, it appears, some of the 
telegraph authorities are in doubt. 
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A LESSON IN LOCAL GOVERN- 
MENT. 

When writing of the local government 
question we have pointed out that the ills 
which afflict the direction of city business 
in the United States can be traced, in great 
part, to the endeavors in earlier years to 
guard against the perils of the democratic 
principle by getting rid of its operation in 
part. To determine the truth of this pro- 
position it is only necessary to examine the 
files of New York’s daily journals from 1857 
to 1860, when, owing to the low tone of the 
Board of Alderman—the local legislature— 
a loud demand arose in the newspapers 
and otherwise for some device or other from 
Albany which would work automatically 
and take the place of the unsavory alder- 
men as the real government of the city. 
Apparently overlooking the soundness of 
Bentham’s dictum, that ‘‘a is a 
screen,” the device came in the shape of 


board 


various commissions, whose crude working 
is now known of all men. The return to 
this subject has been suggested by the 
outcome of the defeat of James McManes 
trustee of the Phila- 

Philadelphia is one 


for reélection as a 
delphia Gas Works. 
of the three cities the 
Union owning their own gas-works. 
The history of the management of these 
works constitutes a forcible illustration of 


two or in 


the truth of the proposition given at the 
outset. 

In 1841, when it had been determined 
that the city should monopolize in the 
corporation the manufacture of illumina- 
ting gas, it became necessary for the city 
to borrow the capital required for the in- 
vestment. The men in control at the time, 
of whom Frederick presi- 
dent of the National Board of Trade, was 


Fraley, now 
one, were unwilling to intrust to the city 
councils the direct control of the works 
and the application of the money so bor- 
rowed. They wished to relieve themselves 
of the greater vigilance that would be re- 
quired with the increased responsibility of 
councils. To this end a commission, to be 
known as a board of trustees, was devised, 
to be elected by councils—the local legisla- 
ture—but not to be responsible thereto. 
In the language used in the city digest of 
1856, ‘‘the principle adopted was a man- 


agement that would be responsible but 


not subject to the city legislature, 
and such a permanency in the man- 
agement as would secure the works 


from the effect of sudden political changes 
in councils.” Here was a distinct tying up 
of the representative principle. Neither 
the councils the to be 
intrusted with the power the 
directors of the Gas-Works. Thus the ap- 
pointing power was without the authority 
to discipline and correct. 


nor mayor were 


to remove 


Councils might 
try to investigate, as they at times did; but, 
having no power of subpoena, the investiga- 
tion was a farce. It was soon seen by the 
men making politics their sole business 
how good a thing a membership in the 
Philadelphia Gas Trust might become, and 
gradually men like Frederick Fraley dropped 
out, and self-seekers were elected to the 
vacancies. The conditions of the manage- 
ment are well illustrated by the fact that 
the city councils were practically compelled 
to borrow money for the extension of the 
works on the application of the trustees, 
and this, as indicated, without power to in- 
quire into the mode of its expenditure. 
This is the Gas Trust of which so much has 
been said of late in connection with Phila- 
delphia local politics. It comprised twelve 














members. Having the unchecked direction 
of so large an industrial enterprise as the 
gas-works of the second city in the Union, 
they in due time had in hand a compact, 
easily-wielded political machine, having a 
distinct commercial value. By giving as- 
siduous attention to local politics the trus- 
tees, under the leadership of McManes, 
came to control to a large extent the mem- 
bership of councils and the acts thereof. 
The only agency which was left for directly 
inquiring into the working of the Trust— 
the local courts—came to be somewhat 
under the malign influence, as judges in 
Philadelphia are elected by popular vote. 
More than any other one influence the 
reign of the Gas Trust went to reduce poli- 
tics in Philadelphia to the level of the 
huckster. The reports given out by the 
Trust were curiosities in their way. In un- 
important matters the utmost detail was 
given, but in relation to the real operations 
of the Trust nothing of any importance was 
divulged. Under the spirit of reform, 
which has obtained in Philadelphia since 
the city set out to do an exclusively cash 
business, the Trust has now been 
formed through the gradual election of 
the reformed coun- 
therefore, that what 
little of the representative 
principle to upon the Trust has 
finally been effective for its reformation. 
As stated, James McManes, who has been 
the boss of the Trust, was defeated last week 
for reélection, the effect of this defeat being 


Te- 


members by 
It is plain, 
was left 
act 


new 
cils. 


to give the reformers a majority of the 
trustees. Philadelphia will probably go out 
of the gas business soon, as the wisdom of 
selling the works, under proper safeguards, 
is already under consideration. But the 
history of the attempt to avoid the perils of 
the democratic principle by the device of 
an irresponsible trust, which transacted busi- 
ness in secret session and issued no reports, 
will long continue as a satire upon those 
who were in control in Philadelphia forty 
years ago. It should not be inferred that 
in emphasizing the necessity of giving the 
representative principle free play we attach 
thereto undue importance. On the con- 
trary, we freely admit that under the purely 
democratic form representative government 
will always be crude. It is only intended 
to point out that the democratic is the only 
system we have. For that reason it should 
have free play in relation to the direction of 
city business in the United States. Under 
a method of strict accounting, which would 
be the natural outgrowth of the adoption of 
the pay-as-you-go method, in place of the 
present loose credit system, local govern- 
ment hereabouts will attain to the best pos- 
sible results. 





THE IRON AND STEEL INDUSTRY 
IN 1882. 

The iron trade of the United States for 
1882 has been declared by those most in- 
terested to have been the reverse of satis- 
factory. This is not hard to understand. 
A year in which there were four months of 
enforced idleness at a large majority of the 
rolling mills, and which witnessed a gen- 
eral reduction in values in all lines—the 
whole following hard upon a year of ex- 
ceptional activity and prosperity—is sure 
to compare unfavorably. The following 
monthly quotations, from the Jon and 
Steel Bulletin, per gross ton, on the lead- 
ing lines of iron and steel manufacture, 
with exceptions noted, indicate the fall- 
ing away in prices during the year just 
concluded : 





Fan., Dec., Decrease 

1882. 1882. im price. 
Old T rails at Philadelphia............. $30.00 $27.00 3.00 
New iron rails at mill. Fost eesne cesses ale 48.50 45.00 *3,50 
Steel rails at mille eteeeeecsmte stare 56.50 39.00 17.50 
Foreign Bessemer pig at Philadelphia.. 27.50 22.50 5 00 
No. 1 anthracite foundry pig at Phila.. 26.00 25.75 75 
Refined bar iron (Pittsburgh) per Ib.... — .025 022 003 
Nails, (gross) Pittsburgh, per keg...... 3.35 3.40 t.10 
Grey forge pig, lake ore, Pittsburgh. ... 28.00 23.00 5.00 
Grey forge pig, lake ore mixed, Pittsb’g 2500 21.50 3.50 


*For August—none quoted later. tIncrease on the year. 


No. & anthracite foundry pig iron, it is 
noted, dropped in price but 75c. per gross 
ton, in striking contrast to the decline in other 
makes. This was largely due to the supply 
being at no time forced ahead of the de- 
mand. Nails were also held back as to 
production, and the value thereof was there- 
fore kept well in hand. This policy by the 
nail manufacturers has again been put in 
operation, as noted in the market reports 
in this journal a week ago. The produc- 
tion of iron rails is stated to have been 
less in 1882 than in ‘any year since the 
close of the war, undoubtedly owing princi- 
pally to the increasing use of steel rails. 
Mr. Swank estimates the total output of 
iron rails in 1882 at 250,000 gross tons, 
against 436,233 gross tons in 1881. In the 
latter year the domestic manufacture of 
open-hearth steel rails was 22,515 gross 
tons, and of Bessemer steel rails 1,187,770 
gross tons. The same authority above 
quoted estimates the production of steel 
rails of all kinds in the United States in 
1882 at 1,500,000 gross tons, indicating a 
total domestic production of rails of all 
kinds last year of 1,750,000 gross tons, 
against 1,646,518 gross tons in 1881. The 
past twelve months’ production of -pig and 
rolled iron is believed to be below the 
total for 1881. The records of imports of 
leading manufactures of iron and steel from 
Great Britain for the past year are not yet 
available, but those for eleven months of 
the past year, as compared with a like por- 
tion of the preceding year, are as follows: 





- Gross tons,—-— 

1880, 1881, 1882. 
Iron and steel rails.............-+ 207,094 277,518 191,056 
Rig NON somatic qletigaas hieraiels 593,448 373,244 458,137 
Old iron for remanufacturte....... 192,615 $2,750 83,877 
Steel unwrought 2200.20 wens cge en 37,794 116,661 126,426 
‘Lint plates <ssopescetes teaiaskan mee 151,950 109,940 199,526 
Hoops and sheetss. co. scene smviee 43,820 33,303 36,018 
Bar, angle, bolt and rod.......... 50,707 15,719 20,375 
T itals: capes aveeevedes \eaees 1,277,428 1,060,225 1,115,408 


The slight decline from eleven months of 
1880 to a like portion of 1881 is shown to 
be almost made good in eleven months of 
1882. A number of journals have pointed 
out the gains in the several totals of 1882 
over those of 1881, given above (except in 
the case of iron and steel rails), and have 
seen nothing in them but a legitimate cause 
of the depression existing among our own 
iron and steel industries during 1882, 
and reason enough for a change of the 
“‘metal schedule” of the tariff laws looking 
to a higher rather than a lower rate of 
duty on various articles. The capacity of 
domestic blast furnaces in blast January 1, 
1883, as shown in the /von Age, was 106,184 
tons per week. The number in and out of 
blast on the date named, as compared with 
the situation one year ago, was: 





In blast Fan. 1, Out of blast Fan. 1, 
Furnaces. 1882. 1883. 1882, 1883, 
Chartoall, 2. scaraaiene’s 155 123 117 128 
Anthracite . 169 169 67 oT 
Bituminous. dace. s eee 142 138 78 8 
Tatals.iaausesesasie 466 430 262 280 


RAILWAY DEVELOPMENT IN THE 
NORTHWEST. 

The annual report of the Railroad Commissioner 
of Minnesota exhibits a development of transport- 
ation facilities in the northwest which, on investiga- 
tion, proves to be typical of that which has been 
common to the whole of the region lying beyond 
during the past year. Minnesota, with a total of 
3,749 miles of railway, on December I, 1882, com- 
pleted 532 miles during a twelvemonth, furnishing 
72 out of 78 counties with the advantages of trans- 
portation by rail. The total outlay for railways 
within the boundaries of the state had, on June 30, 
1882, amounted to $149,312,641, or an average cost 


of $43,934 per mile. Of this sum Minnesota alone 
had given $76,489,790 in bonds and lands; or an 
average of $23,33t per mile. An examination of 
the more important sections of the report as to the 
workings and earnings of the individual roads, 
whose affairs are discussed by the Minnesota Rail- 
road Commissioner, present some suggestive facts. 
To begin with, the percentage of operating ex- 
penses to gross earnings for twelve months ending 
June 30 last was as follows: 







Northern Pacific Railway. ..0...0..s<wasseecb aren ties tiene 43-44 
Minneapolis, Lyndall & Minnetonka............. - 47.090 
St. Paul, Minneapolis & Manitoba .,........-.- 50.49 
Chicago & Northwestern Railway.......-..--+ 54.10 


Chicago, Milwaukee & St. Paul 
Chicago, St. Paul, Minneapolis & Omaha ... . 
Burlington, Cedar Rapids & Northern....... 5 IT 
St. Paul & Duluth Railway.............- : 

Minneapolis & St. Louis............+.+ 
Minneapolis & Eastern :..¢.sc.. ssn sme ees 


The average rate received per passenger per mile 
during 1881 was: 


Northern. Pacific: Railway. vicjsice.s ann cvesiemeienet tee mee 
St. Paul & Duluth Railway * 
St. Paul, Minneapolis & Manitoba........... ... 

Chicago, Milwaukee & St. Paul...........2..000+ 
Minneapolis & St. Louis Railway.............- 

Chicago & Northwestern Railway............. 

Chicago, St. Paul, Milwaukee & Omaha 


The following table shows the average rate per 
ton of freight per mile carried on the respective 
roads for three years and the earnings, as follows: 











- Rate,—-— 

1879, 1880, 1881, ——Earnings.— 

es ee lr cents. cents, Myc eae 1881. 
Ast haere la SUE = o1.46 01.47 oF.40 $1. 1.78 $1.97 ~ 

C. & N. W. Railway.... 91.56 01.49 1.47 2.49 2.31 2.16 

+ 01.72 01.76 01.70 2.67 2.72 2.78 

SP ‘ 5 “yo oi “yo re 

orthern P... +. 02.59 02.40 02.1 83 4 4.20 

M., & St. Louis 6 ie a te ee re 1.37 

St. P. & D...cesauh eceakys cS 7 * U4? = 237 ees: 





* No record. 

These figures, if not the various newspaper ac- 
counts of the progress attained by the Northern 
Pacific Railway during the past year, go far to draw 
attention to the last and third transcontinental line 
of railway, now approaching completion. With 
recently obtained data concerning the progress of 
construction of the railway just mentioned, an ac- 
count of the opening of the northern tier of terri- 
tories to the tourist and the immigrant by means of 
the comprehensive Northern Pacific system of rail- 
ways, the character of the region through which it 
passes, and some facts concerning the workings and 
plans of the projectors of the road, are.of immediate 
interest. 

The northwestern states and territories beyond 
the Mississippi river possess great mineral wealth, 
a very good supply of the finest timber, and an 
immense extent of arable lands. In the Puget 
sound district—the area of which is nearly as large | 
as the state of Iowa—the supply of fine timber 
standing is estimated at 157,500,000,000 feet. The 
salmon fisheries of Oregon and Washington terri- 
tories are notable, the annual exportation of canned 
salmon amounting to over $3,000,000. Wheat is 
the staple agricultural product of the northwest, and 
its superior quality has made it famous in the grain 
markets of the world. The average yield of wheat 
per acre in Dakota, andin Washington and Oregon, 
has been given at 22 bushels; of oats and barley, 
35; of corn, in localities where it may be profitably 
raised, 40; of rye, 20; of peas, 40; of beans, 36; of 
potatoes, 300. 4 

Until 1869 the Pacific northwest was destitute of 
railroad facilities. Subsequently several interior 
lines were built, but the lack of main lines of trans- 
portation greatly retarded the growth of the entire 
region. During thirty years the extreme northwest 
increased no faster in population than did some of 
the newer western states in one year. The charter-_ 
ing by Congress of the Northern Pacific Railroad in 
1864, and the construction operations carried on at 
both ends of its line in 1870 and 1871, gave fresh 
hope to the sparse and scattered population of that 
vast region. ‘These hopes went under a cloud for a 
time after the panic of 1873, and the failure of Jay 
Cooke & Co., the financial agents of the road; but 
they revived when the company was reorganized in 
1875, and rescued from bankruptcy by its bond- 
holders becoming its stockholders and the owners 
of its franchise and property, and when, four years 
later, the work of building the road was begun 
afresh. Meanwhile, the Oregon Railway & 
Navigation Company,-beginning as a small cor- 
poration owning a few steamboats, has grown into 
a vast transportation enterprise, with rail, sea, 
river and sound lines reaching all points of the 
Pacific northwest. This company has recently be-- 
come an ally of the Northern Pacific under the 
joint presidency of Henry Villard, one com- 
pany to form the present transcontinental trunk 
line, and the other to provide feeders and con- 
nections by land and sea on the Pacific coast. 
The act of Congress referred to above granted the 
right of way through the public lands, and in aid ot 
construction gave to the company the alternate odd- 
numbered sections of public lands lying within 
twenty miles on each side of the line through the 
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_ being impracticable, failed. 
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states, and within forty miles on each side of the 
line in the territories. The company, organized 
under charter, endeavored to raise $100,000,000 by 


_ the subscriptions of a million individuals who were 


to take one share of stock each at par. This plan, 
In 1869 and 1870 Con- 
gress amended the company’s charter so as to 
authorize it to mortgage its road and land grant, 
and the firm of Jay Cooke & Co, assumed, under 
contract, the financial direction and control. They 
negotiated $30,000,000 of the company's bonds. 
- The suspension of the firm in 1873 involved the 
speedy bankruptcy of the Northern Pacific. In the 
meanwhile, however, there had been completed and 
put in operation 555 miles of the road, extending 
from Duluth to Bismarck, and from the Columbia 
river to Puget sound. A reorganization of the 
company was perfected in 1875, but it was not until 
the year 1879 that the active building of the main 
line was renewed. During the past three years the 
work of construction has been vigorously pushed, 
the working capital of the company being furnished 
_ by a syndicate of bankers. 

The estimated area of the public lands granted to 
the Northern Pacific is 42,000,000 acres. The lands 
comprised in the Pend d'Oreille division, in Wash- 
ington Territory, a distance of 225 miles, and in the 
_ Missouri division, a distance of 217 miles, are sub- 
ject to divisional mortgages. The general mortgage 
Covers the entire main line and the Cascade branch. 
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$25,000 per mile. Consequently, on the above out- 
standing bonded indebtedness the fixed charges are 
$1,889,490 per annum. 

The sales of land by the road from June 30, 1881, 
to July 1, 1882, were 468,321 acres, amounting to 
$1,721,300. 

The earnings and expenses of the Northern 
Pacific for the fiscal year ending June 30, 1882, as 
compared with the previous year, were as follows: 


— -Years.— -— _Increase.-— 











1881-82, 1880-81, Amount, Pr ct, 

Gross earnings...... $5,430, $2,994,500 $2,435,800 81.35 
Expenses and taxes. 3,572, 2,025,300 1,547,500 76 40 
Net earnings. ... $1,857,500 $969,200 $888,300 91.67 


The ratio of expenses to earnings decreased in 
the year under consideration 1.84 per cent. The 
earnings and operating expenses from July 1 to 
September 30, 1882, compared with the same period 
of the previous fiscal year, were : 














1882, 1881. Increase, 

Gross earnings.... ... $2,194,120.61 $1,333,368.69 $860,751.92 
Operating expenses*.. 1,297,535.54 770, 587.85 526,947. 

Net earnings...... $869, 585.0 $562,780.84 $33,804.23 

Approximate gross earnings, October...............5 834,360.00 


* Includes rentals and taxés. 

The total surplus earnings of the company from 
October 1, 1875, to June 30, 1882, with interest to 
January 1, 1883, amounted to $4,667,400. The plan 
of reorganization provides that holders of pre- 
ferred stock shall be entitled to such dividends, not 
exceeding 8 per cent. per annum, as the surplus 
earnings in each calendar year may suffice to pay, 


wheat region in the United States. The rolling 
prairies further west in Dakota are of almost equal 
fertility, and the farms recently opened on the hilly 
plateau, called the Coteaux, near Bismarck and 
Steele, show that extensive section to be excellent 
for small grains, root crops and pasturage. 

A large part of the surface of Montana consists 
of rolling plains, covered with rich grass, and 
affording excellent pasturage. Cattle subsist on 
these pastures the year round. The stock business 
has become an industry hardly second in the value of 
its yearly results to the mining of precious metals 
in the mountain districts. There is space enough 
for its growth for many years to come. The cattle 
traffic has become of late one of the most important 
features of the Northern Pacific Company's freight 
business. Agriculture is very profitable in Mon- 
tana along the valleys of the streams, where naviga- 
tion is practicable. In the northwestern corner of 
the territory, reaching over into Idaho, is an exten- 
sive belt of valuable pine, cedar and spruce timber 
traversed for 150 miles by the road. 

Montana contains within its limits more than 
92,000,000 acres ofland. The population increased 
from 20,595 in 1870 to 50,000 in 1881. The yield 
of the precious metals, from the few and confined 
districts in the extensive mineral belt of Montana 
which have thus far been partially developed, 
aggregated in the past three years more than $r1s,- 
000,000. The valleys and basins of Montana avail- 
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It does not name a fixed and final amount, but is 
issued at the rate of $25,000 per mile of finished 
road only, and as fast as successive sections are ac- 
cepted by the government. A reserve is made suf- 
ficient to cover the existing bonds on the Pend 
d’Oreille and Missouri divisions. The general 
mortgage bonds are secured by a first mort- 
gage on the entire main line and branch, subject 
only to the prior liens on the two divisions above 
named. ‘There is no other encumbrance.. The 
bonds are also secured by a first mortgage upon 
the entire land grant of the company, with the ex- 
ception of the lands east of the Missouri river, in 
Minnesota and Dakota, in payment of which the 
preferred stock is receivable, unless a default on the 
bonds occurs, in which case the bonds supersede 
_ the preferred stock. The unsold lands thus reserved 
amount to about 3,500,000 acres. The general 
mortgage bonds are receivable in payment of lands 
at iro and interest. Cash arising from the sales of 
land is invested in these bonds, or they may be 
_ drawn for the sinking fund at 110 and interest. The 
bonds run forty years, at 6 per cent. per annum, 
interest semi-annual, payable (both principal and 
interest) in American gold coin. The proceeds of 
bonds are paid directly to the company, and applied 
to the work of building the road, without the inter- 
_vention of any construction company or other 
"agency. It is intended that the main line of the 


_ Northern Pacific shall be finished and equipped with 


the proceeds of the $40,000,000 general mortgage 
contracted for by the syndicate, and that its fixed 
harges shall not exceed the interest on them and 
he divisional mortgage bonds. The preferred 
stock of the company, receivable at par in payment 


. for lands, as before stated, in case of a default on 


the general mortgage bonds, is receivable at 110 
and interest in payment for the lands. This condi- 
ion covers 426 miles of the line on which the pre- 
red stock has a prior lien on the lands, but not on 


The outstanding indebtedness of the company to 
date is : 








t mortgage 6 per cent, bonds, 0 csesscrtecerpacs $25,506,000 
ivisional aes CONE, DONA 06 can sme recip aensen O2 5,985,500 
IIE Giro o3(ess\is oie bani ano ke te nope awa’ * $31,491,500 
++ 41,909,132 

49,009,000 

$90,909,132 

al stock and bonded debt of road per mile,..... 59,545 


In addition, $6,481,000 of the general ft meee bonds 
in trust for the retirement of the divisional bonds, 
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and before any dividends shall be paid on the com- 
mon stock. As the surplus earnings from year to 
year had, by concurrence of the stockholders, been 
used in the construction of the road, in September 
last the board of directors declared a dividend of 
111/;9 per cent. upon the preferred stock of the 
company, for which there were issued the obligations 
of the company bearing interest at 6 per cent. and 
dated January 1, 1883. These obligations are pay- 
able at the end of five years, but redeemable after 
one year, at the pleasure of the company, upon 
thirty days’ notice, in amounts of not less than 20 
per cent. to each holder. 

The Northern Pacific's fields of operation may be 
briefly outlined as follows: 

Minnesota, aside from its general carrying trade, 
is valuable to the Northern Pacific because of the 
cities of St. Paul and Minneapolis, the eastern ter- 
mini of the road, and whose interests and rapidity 
of growth have heretofore been fully described. 
Seven counties in Minnesota contiguous to the 
Northern Pacific, and extending from the timber 
belt to the Dakota boundary, embrace an area of 
4,885,000 acres, of which over 45 per cent. are 
forest lands, the remainder valley and prairie. In 
these seven counties the whole number of farms in 
1881 was 6,367, an increase of 534 over the previous 
year. The total population at the present time is 
53,400, an increase of nearly 30 per cent. since 1881. 

Dakota Territory has an area equal to the com- 
bined areas of Ohio and Pennsylvania. The popu- 
lation has increased nearly 1,000 per cent. in ten 
years, By the census returns the population in 1880 
was 135,180, against 14,181 in 1870 and 4,837 in 
1860. The Indian element numbers 2,000, Fif- 
teen counties in Dakota, lying near the Northern 
Pacific Railroad, and extending across the territory, 
comprise an area of 15,608,900 acres, of which 
426,100 acres are under cultivation. Theaggregate 
population in 1880 was 24,900. It is now 37,800, an 
increase of 12,900 in two years. The greater num- 
ber of these counties are new, and seven of them 
have no agricultural settlements. According to the 
report of the United States General Land Office, of 
15,699,848 acres of public land entered and dis- 
posed of during the year ending June 30, 1882, 
4,568,909 acres, or nearly one-third, were taken up 
in the territory of Dakota alone, and of the total 
acreage of 6,347,729 taken up under the Home- 
stead act, 2,187,415 acres, or more than one-third, 
were taken up in Dakota. The valley of the Red 
River of the North, lying in Dakota and Minnesota, 
has long been heralded as the most productive 


able for farming comprise an aggregate area of 
more than 20,000,000 acres. 

Washington Territory ranges from north to south 
from 200 to 250 miles, and from east to west about 
360 miles. Its coast length is 245 miles, and its full 
shore line 1,738 miles. Its area is 44,796,160 acres. 
Exclusive of the area covered by the waters of 
Puget sound, and the mountainous region unfit for 
cultivation, there remains, probably, 35,000,000 
acres. Of these 20,000,000 acres are timber lands, 
about 5,000,000 acres rich alluvial bottoms, and 10,- 
000,000 acres prairies and plains. Of the latter a 
large proportion is well adapted to wheat culture, 
and all of it for stock raising. The population by 
the census of 1880 was 75,120, an increase of 51,170 
over 1870. 

Oregon, with its fruitful resources, numerous 
watercourses and harbor facilities, is a great auxil- 
iary in the prosperous development of the Pacific 
northwest. Its full shore line is 285 miles. Its area 
is 95,274 square miles, or nearly 64,000,000 acres, 
The population, census of 1880, was 174,767; in 
1870 it was 90,973, an increase of 83,794 during the 
decade. 

The length of the entire chartered lines of the 
Northern Pacific railway is now about 2,466 miles, 
and officers of the road state that the system 
will ultimately include over 5,000 miles of railway. 
Of the 2,466 miles of main line and branches, 2,166 
miles have been completed, leaving a gap of but 
300 miles to be constructed to make the track con- 
tinuous across the continent. The length of the 
line from St. Paul to Portland is 1,950 miles, of 
which 1,650 is finished. The officers of the company 
in New York stated a day or two since that 
there are now at work on this gap of 300 miles 
about 11,000 or 12,000 men, of whom two-thirds are 
Chinese. The gap is from a few miles east of 
Bozeman, Montana, to a few miles west of Mis- 
soula, in the same territory, about midway between 
which is situated Helena, the territorialcapital. From 
Livingston, at the head of the Yellowstone valley, a 
branch will be built this summer 57 miles south to 
the National Park. None of the men employed 
in track-laying (for the Montana gap is all graded) 
are at work on the west coast. The forty-mile un- 
finished portion of the route there, south of Port- 
land, will be completed at once upon the finishing 
up of that under way in Montana. Contrary to 
recently published statements in this city, the road 
is expected by its officers to be completed, so far as 
track-laying is concerned, by July 4 next, and trains 
are to be run on a regular time-card. The road is 
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to be open to the public in September instead of 
October next, as recently reported. The company 
has about 5,000 freight cars, 60 passenger coaches, 
20 baggage and express cars, 14 sleepers, and 250 
locomotives. About 1,000 miles of road west of St. 
Paul and nearly 600 miles east of Portland are 
being operated. There are now being built for this 
road, by the Pullman Palace-Car Works, at Pull- 
man, Ill., 50 first-class coaches, 37 second-class 
cars, 10 dining-cars, and 12 sleeping-cars. There 
are also being built 120 new locomotives in Phila- 
delphia and Portland, Me. 

Thetownof Tacoma, Washington Territory, north 
of Portland, and one of the western termini, promises 
to become an important point. Railway shops 
have been built there, a wheat elevator and 
capacious coal- bunkers are being constructed, 
and, as a Puget sound shipping and supply 
station, it is believed to be of great promise. 
One day in December last there were twelve 
large ships and five steamers at the wharves 
at Tacoma, where the harbor is excellent. The 
population of the place is now between 2,000 and 
3,000, but it is growing, and no doubt is felt of its 
progressing much more rapidly after the comple- 
tion of the road. The ships and steamers of the 
Oregon Railway & Navigation Company will run 
from San Francisco to Tacoma, as well as Portland, 
and from both points later to Alaska, with which 
region commercial intercourse will be opened by 
the company named. ‘The third corporation inter- 
ested in this great northern transcontinental enter- 
prise is the Oregon & Transcontinental Com- 
pany, which is now building the branch lines 
of railway tributary to the Northern Pacific 
system. In addition to the lines authorized by the 
government charter, the Northern Pacific has ac- 
quired an undivided half interest in the road between 
Thomson Junction, Minn., and Duluth; a con- 
trolling interest in the road between Brainerd, 
Minn., and Sauk Rapids; a leased line between 
Sauk Rapids and St. Paul, in all 160 miles, and, 
with the main line finished, 2,301 miles of railroad 
in operation. It also operates the Northern Pacific, 
Fergus & Black Hills Railroad, of which 115 miles 
have been completed; the Fargo & Southwestern 
Railroad, 44 miles completed; the Little Falls & 
Dakota Railroad, 88 miles completed, and the 
Jamestown & Northern Railroad, 38 miles com- 
pleted. These branches will all be extended next 
year by the Oregon & Transcontinental Company. 

The Oregon & Transcontinental, a corporation 
auxiliary to and the largest stockholder in the 
Northern Pacific, extends to the latter the support 
of its capital of $30,000,000. This has enabled the 
company to push construction throughout the past 
year. A prospective element of profit to the 
Northern Pacific as a finished line lies in the con- 
trol, through the Oregon & Transcontinental 
Company, of the vast traffic of the comprehensive 
system of branch lines of railroad, and through the 
Oregon Railroad & Navigation Company, of ocean 
and river lines already developed in Oregon and 
Washington Territory by the latter. The latter 
tributary system covers over 1,200 miles of railroad, 
the navigation of three large rivers and the coast 
trade along the Pacific from Mexico to Alaska, 
The Oregon & Transcontinental Company has 
agreed to construct branches tributary to the main 
line in Minnesota, Dakota, Montana, Oregon, 
Idaho and Washington. The approximate gross 
earnings of the Northern Pacific Company, as pub- 
lished by the treasurer of the road January 18, 1883, 
have been as follows: 


1881-82. 1882-83. Increase, 
January 8 to January 14. $55,406.00 $95,061.00 $39,655.00 
July 1 to January 14..... 2,881,801.60 4,584,776.89 1,702,975.29 


The officers of the road state explicitly that they 
expect to be able to make contracts by next 
August and September for the direct rail transporta- 
tion of emigrants to points in Idaho, Washington 
Territory, Oregon and north California. 





THE DECEMBER CONSULAR REPORTS. 

In the December number of consular reports 
Mr. S. B. Packard, United States Consul at Liver- 
pool, presents some elaborate statistics relative to 
British imports of cattle, sheep and swine. During 
the years noted the British imports from the United 
States are given as follows: 


Cattle. Sheep. Swine. Total, 

1877 11,538 13,120 226 24,884 
68,450 43,940 16,321 128,711 

-- 76,117 119,350 15,180 210,047 

» 154,814 66,722 12,549 234,085 

103,691 49,223 1,773 154,689 


There was in 1881, therefore, a falling off of 
51,121 cattle, 17,499 sheep and 10,776 swine. In 
1880 the British imports of live stock from Canada 
numbered about 127,000, which in the succeeding year 
dropped to 110,898, a loss of about 16,000 head, or 
nearly 12% per cent.; on the other hand, the re- 
duced exports of cattle and other live stock to 
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Great Britain from the United States in 1881 
amounted to 79,396 head, or about 34 per cent. of 
those going there in 1880. As indicated in the 
table printed above, the shipments in 1881, com- 
pared with those in 1880, amounted to about 66 per 
cent. on cattle, about 73 per cent. on sheep, and 
about 14 per cent. on swine. The total British im- 
ports of cattle and other live stock in 1881 from 
other European countries numbered 1,284,711, 
against 1,379,838 in 1880, a decrease of 95,127 head, 
or about 7 per cent., from which it may be gathered 
that the United States was a severe sufferer, as de- 
creased cattle and live stock shipments from this 
country amounted to over 79,000 head out of the 
total of 95,127 less which Great Britain took as 
above in 1881. Canada and the United States, 
therefore, are responsible for practically the whole 
ot the 95,127 shortage referred to. But the aggre- 
gate British imports of live stock, including those 
from Ireland and the Channel Islands, were, in 
1881, 2,816,890, against 3,188,882 in 1880, a defi- 
ciency of 371,992 animals. The Channel Islands’ 
and Ireland’s quotas, therefore, are responsible for 
the loss of over 276,000 animals in Great Britain's 
imports of 1881, as against 95,127 from Canada and 
the United States. The totals by countries are as 





follows : 
BRITISH IMPORTS LIVE STOCK, 
——Cattle—-— ——-Sheep.-—~ —Swine.- 
1881. 1880, 1881. 1880. 1881. 1880 
Europ’n coun- 
ries yeas seit 171,517 180,877 822,343 707,482 22,655 37,907 
Canada i. von. 44,389 48,102 66,478 78,074 31 661 
United States.. 103,693 154,814 49,223 66,722 1,773 12,549 
Channel Isles 2,390 2,632 ere salty aden Rane 
Other countries 203 6 10 I ante ines 
Ireland ......-- 571,557 721,391 577,627 714,763 382,995 372,890 
Totals ...... 893,755 3,107,812 1,515,681 1,557,042 407,454 424,007 


The loss on cattle, therefore, was 2,140,057 ani- 
mals, on sheep 141,361 animals, and on swine 16,553 
animals. No marked effect was produced in the 
price of meat by the falling off in the number of 
imported animals. Beef in 1880, in England, was 
on the average selling at 13c. per pound, and large 
prime 17c. per pound; mutton, second-class, 17c. ; 
Southdowns, 2oc. per pound; while in 1881 inferior 
beef was 13¢., and the best quality 17¢. per pound, 
and mutton 17c. and 2o0c. per pound. 

The catching and curing of sardines has become 
a national industry in France, and some account of 
the extent of the operations in this direction have 
been forwarded by Consul Wilson, of Nantes. It 
appears that from 3,000 to 4,000 boats.are employed 
in catching sardines, manned by 24,000 to 25,000 
fishermen. There are about 200 factories, employ- 
ing from 15,000 to 17,000 women and from 1,000 to 
1,200 men, with 3,000 to 3,500 mechanics—tinners, 
carpenters and box-makers. In addition to the 
preparation of and canning sardines, these factories 
also preserve vegetables. The product of the can- 
neries of late years and the value thereof is given as 


follows : 

Cases, 100 i. Cases, 100 

boxes each. Value, : boxeseach, Value. 
1879..--- 1,000,000 $10,000,c0o | I881..... 300,000 $2,520,000 
1880....- 350,000 2,500,000 | 1882*.... 450,000 — 3,960,000 


* Estimated. 
The foreign commerce of France in sardines is 
reported as follows: 
IMPORTS OF SARDINES. 











Kilograms,—— 

1879. 1880, 
Spain. .... cece cece cece eee teeee ence eee ees 220,174 543,014 
AN periagy, viens ccctdess ses rermee canes 384,566 313,777 
Other countries... tesSees detec eh sin 4,065 16,240 
"Total isaseeresven sine punt sv pwaner 609,405 873,631 
Values, francs. .....00+-2serecseceerere 1,218,810 2,271,441 


EXPORTS OF SARDINES. 





Kilograms. 
















1879. 1880. 

To Russia—Baltic sea.......020.e+eeee 484,963 376,443 
Black sea... S 350, 197 192,026 

Germany 1,234,882 721,522 
Holland .........esescsecrerecseer scene 405,052 Fonds sae 
England... -scseeccscccsscctceecsccnse 6. 4,701,887 
Keays. nox si aisbisisloe wba0 178,897 
Turkey ..--..ccceceses- me eeees 
United States 1,755:757 
Venezuela 326,234 
Breiie tl hc sec aioe chee sane 191,815 
Argentine Republic...-...... : 272,665, 
#AT] others......:-sceceecrcesscsscrces 2,309,397 1,540,944 
TORENT. ces rela oleae estat pais sos'y'h 16,327,856 10,817,851 
Values, francS......sssereerereeeseeees 32,055,712 30,290,202 


There is said to be a gradual but steady falling 
away in the supply of sardines off the French coast. 
This has been attributed to an alteration in the 
direction of the gulf stream in that region and to 
other and more remote causes. Recent investiga- 
tion point to severe winter weather as the reason. 

The French tribunal of commerce is described 
by Consul Rhodes, of Rouen. It is composed of a 
president, judges, assistant judges and a clerk, and 
is a business court for the speedy and equitable ad- 
justment of differences, by which are avoided the 
delays and technical legal difficulties usually accom- 
panying trials in an ordinary court of law. The 
judges are elected by an assembly of the principal 
merchants of the town. Every merchant is eligible 
to the place of judge or assistant judge who is thirty 
years old and has been honorably engaged in busi- 
ness for five years and who has not failed in business. 
Those who have effected a compromise in the set- 
tlement of their debts are excluded from a seat in 
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the tribunal. The president of the tribunal must 
be forty years old, and be taken from among the 
former judges. The judges, after election, are con- 
firmed and instituted by the chief of the govern- 
ment. The term of office is for two years. The 
president and judges may be elected for two con- 
secutive terms, at the expiration of which an inter- 
val of one year must elapse before they again 
become eligible. The clerks are appointed by the 
President of the republic. The proceedings of the 
tribunal of commerce have been characterized by 
simplicity and good sense, and although it has once 
in a while slightly erred as to the law (which can be 
rectified by the superior courts), it seldom or never 
does as to equity. Its reputation in the latter way 
renders it a popular court for fair-minded litigants. 

Consul Shaw, writing from Manchester, takes 
pleasure in reporting that complaints concerning 
the alleged adulteration of American cotton sent to 
England have almost entirely ceased. This result 
he attributes to the widespread discussion of the 
subject, which brought to the attention of cotton 
men the importance of exercising the greatest care 
in ginning, grading and packing cotton. Referring 
to the Manchester cotton industries, Mr. Shaw adds 
that the business with them during the past year 
has not been as good as was freely predicted early 
in 1882. Competition in the Manchester market 
has been keen, and as a result prices have ruled 
low and production has exceeded the demand. It 
is further stated that many Manchester cotton manu- 
facturers are quite despondent. Sales of cotton 
yarn there are slow and the margin of profit is 
small. Business in yarns is said to be even worse 
than in 1879, when it was necessary to reduce the 
wages of operatives 20 per cent. The Egyptian 
war depressed those who use Egyptian cotton, the 
fear being that the usual supply could not be se- 
cured. This led to large purchases of American 
cotton, and free purchases forced up the price. 
The price of yarn did not equal the increased price 
paid for cotton. The close of the war has been 
reassuring, but low prices for yarn, as compared 
with the price of raw material, make spinners feel 
the severest pressure in working their mills under 
present conditions. Mr. Shaw concludes that 


‘« srowing competition abroad is the chief source of’ 
SD 5 


danger’’ to Manchester manutacturers, as every 
new mill erected in foreign countries has a direct 
influence on the demand for English manufactures. 
This sort of competition is said to be more keenly 
felt in England at present than in a long time. 
Consul Peixotto, at Lyons, France, always writes 
interestingly concerning silk raising and silk manu- 
facture. He has lent his valued services to the 
officers of the New York and other silk associations 
in this country in keeping them informed of the 
state of foreign silk markets and in otherwise co- 
operating with them to develop sericulture in this 
country. In a note in the last consular report, as 
demonstrating the growing importance of silk 
manufacture in the United States, he states that for 
seven months of 1882 (ending July 31) there was 
large increase in the export of raw silk from Lyons, 
France, to this country. The total value thereof 
was 5,423,070 francs, an excess of 1,852,216 francs 
over the value of seven months’ shipments in 1881, 
and of 4,514,323 over 1880. He, therefore, ‘‘ with 
pleasure,”’ announces the success of ‘‘our young 
countryman,’ Mr. Edward W. Serrell, Jr., in the 
discovery and successful application of automatic 
machinery to the reeling of silk. He hopes to soon 
present an extended report. One obstacle to suc- 
cessful silk culture in this country has been the diffi- 
culty of reeling it. In order to overcome this, the 
New York Silk Exchange proposed to import some 
French reelers. Mr. Serrell’s invention promises, if 
as successful as reported, to revolutionize the silk 
industry. It has been patented in all countries. 





FUTE CULTIVATION. 

The prospects of the successful cultivation of the 
jute plant in certain favorable localities in this 
country have from time to time been discussed in the 
press, and considerable interest has been mani- 
fested in the subject. A practical treatment of the 
question was given before a convention of persons 
interested in the future of jute culture, recently held 
at Jackson, Miss., by Mr. C. Menelas, of Brook- 
haven, Miss., who has devoted considerable time to 
the care of the plant, and whom the New Orleans 
Times-Democrat describes as the father of jute cul- 
ture in the United States. Jute was described by 
Mr. Menelas as an annual plant cultivated princi- 
pally in Bengal, where it grows from seven to fifteen 
feet high, with a stem from one to two inches in 
diameter, tapering gradually and branching towards 
the top. The bark consists of a fine fibrous sub- 
stance, which is used very generally in making 
various kinds of paper, cloth, bagging, matting, 
carpets and ropes, being much mixed with cotton, 


woolen, and even silk goods. ‘The progress of jute 
cultivation in Bengal was illustrated by a compara- 
tive table of the exports from Calcutta to Great 
Britain, France and the United States for twenty 
years from 1860 to 1879. From the figures given by 
Mr. Menelas it appears that the exports increased 
from 322,996 bales of 400 pounds each, in 1860, to 
1,578,667 bales in 1879. Since the statistics referred 
to were compiled it appears that the crops have 
continued to increase at a still larger rate. 
Menelas estimated the crop of 1882 at nearly 
2,500,000 bales, and said that the crop of 1883 
promised to reach 3,000,000 bales. Notwithstand- 
ing this large increase the consumption seems to 
keep pace with the production. In India a large 
part of the jute produced is used in the manufac- 
ture of gunny-cloth and the other substances men- 
tioned above, and much of the manufactured article 
finds its way to various parts of Asia, Europe, Aus- 
tralia and America. As to the money value of the 
manufactured articles, the speaker admitted his in- 
ability to give exact or even approximate figures. 
That it was very considerable, however, was, he 
said, apparent from the fact that every bale of cot- 
ton exported from the East Indies required from six 
to seven yards of gunny-cloth, that the immense 
quantities of linseed, rape-seed, poppy, teilseed, 
wheat, rice, sugar and saltpetre exported were sent 
in sacks made of jute, and that indigo, silk, opium 
and numerous other articles were covered with cloth 
made from the same plant. In view of these facts 
he was led to believe that the annual productive 
value of the jute industry greatly exceeds $100,- 
000,000. The value of the raw and manufactured 
jute imported to the United States he estimated at 
over $10,000,000 annually. This item, he thought, 
could be easily saved to the country in a few years 
if an intelligent effort were made to raise the plant. 
Our need of that article, he said, is now enormous 
and is constantly increasing. It is needed for our 
large cotton crop of between 6,000,000 and 7,000,000 
bales, each bale of which requires about seven’ 
yards of 2 to 2% pounds to the yard. It is wanted 
also for our breadstuffs for shipment to Europe, and 
for various other purposes. 

In regard to the questions whether in this coun- 
try there is to be found a soil, climate, etc., suitable 
to the growth of jute, and whether the planters here 
can compete with the cheap labor of India, Mr. 
Menelas expresses himself with great confidence. 
As respects our soil and climate he says that we 
could not wish for more favorable conditions. Of 
course he speaks mainly with reference to the 
southern states. His experiments during the last 
four years, he says, have enabled him to state posi- 
tively that jute grows in the southern states as 
luxuriantly, if not more so, than in India. Coming 
to the point of the relative cost of labor here and in 
India, he admits that the question seems to be sur- 
rounded with serious difficulties, and that, if the 
American agriculturists had to depend upon manual 
labor, those difficulties would be almost insurmount- 
able. But the problem is seen to have a different 
aspect when we reflect upon the extent to which 
machinery has been called in to aid the labor of 
the individual. In connection with the manipula- 
tion of the jute plant, Mr. Menelas mentioned a 
decorticating machine which he said was likely to 
revolutionize the preparation of jute. In order to 
show how distance, cost of transportation, etc., told 
in favor of the American planter and manufacturer, 
he laid betore the convention an invoice of 1,000 
bales of jute from Calcutta to New York, from 
which it appeared that the total charge of trans- 
portation, duty, etc., from Calcutta to New York 
amounted to over 47% per cent. of the cost of the 
material itself. This did not, of course, include the 
charges and expenses from New York to the place 
where the jute was manufactured into goods. This 
illustration, the speaker thought, was conclusive 
as to the advantage possessed by this country 
over India, considered as a competitor with her 
in raising jute for consumption here. He 
earnestly advocated the introduction of jute 
culture in the south, saying that the prosperity and 
development of that section depends almost wholly 
upon diversifying the crops and promoting new in- 
dustries there. He adds that no crop requires less 
care than that of jute, and that in three months 
and a half it is converted from seed into fiber. It 
stands the drouth as well as it does the wet, and has 
no enemies either in worms or any kind of insects. 
Jute also matures and brings in money much earlier 
than either corn or cotton. 

The speaker then gave some directions as to the 
preparation of the soil, and the planting, care and 
manipulation of the plant. In regard to the yield 
of the plant per acre he said that various statements 
had placed the production at from 800 to 3,500 
pounds per acre, but stated that, while not inclined 
to refute these calculations, he did not feel justified 
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in encouraging planters to rely on such a maximum. 
He thought that to begin with 1,500 to 2,000 pounds 
of fiber per acre was an excellent yield. This, at 
five cents per pound, would produce from $75 to 
$100 per acre; a very good result, he thought, in 
view of the fact that jute is a plant that requires 
less work than corn, and which in four months can 
be turned into money, besides being perhaps the 
safest crop to raise. Concerning the cost of raising 
jute, the speaker did not hesitate to state, from his 
own experience, that jute fiber ready for the market 
could be produced at from two to two and one-half 
cents per pound, according to the fertility of the 
soil and the care bestowed upon the crop. 








OCCASIONAL NOTES. 


In a summary of the British Board of Trade’s 
wreck register, some time ago, we showed that, in 
spite of the efforts of the life-saving service and of 
the presumed improvements in navigation and in 
the equipment of vessels, the number of shipwrecks 
on the coasts continued to be very large, and ap- 
parently displayed no tendency to diminish. The 
recent wreck of the Cimbria and the terrible loss of 
life involved have drawn public attention to the 
subject again, and have invested it with a deep and 
melancholy interest. The catastrophe referred to 
resulted from a collision in a fog. Perhaps the 
most noticeable feature in the record of marine dis- 
asters of late has been the number of collisions that 
have resulted in wrecks. This is somewhat strange. 
While it might be conceded that there can be no 
immunity for the works of man’s hand in the over- 
whelming storms that from time to time visit the 
seas, it was surely to be expected that some ap- 
preciable increase of security should be apparent in 
directions in which human skill and ingenuity find 
or should find a special field for their exercise. 
This latest disaster is only another illustration of 
the humiliating fact that, notwithstanding the 
progress of the age in maritime machinery and ap- 
pliances, no effectual means of avoiding the dangers 
of fog has yet been devised. The fog-horn, as at 
present used, has been often and fatally shown to — 
be inadequate, and it appears to be generally 
agreed that the problem of fog signalling is yet to 
be solved. : 





A pertinent fact brought into relief by the wreck 
register referred to above was that much the great- 
est loss by shipwreck occurred off the east coast of 
England in a part of the very sea or channel in 
which the Cimbria was lost. The question sug- 
gests itself, in view of this fact, whether, by means 
of a convention or otherwise, the authorities of the 
bordering countries should not insist upon the 
enforcement of rules regulating more clearly and 
more thoroughly than has hitherto been done the 
rate of speed and the management of vessels in that 
sea, especially in cases of fog. Still another fact 
brought into light by the accident to the Cimbria 
is that the boats carried by her were entirely inad- 
equate to the task of receiving the passengers even 
if they had been safely launched. According to 
some reports, they were unable to contain one-third 
of the whole number of passengers. This is a 
matter that would seem to call for investigation. I 
the boats are intended as a refuge in case of ship- 
wreck they should be numerous and commodious 
enough to contain the whole number of passenge 
and the crew carried by the ship, or some other 
appliances adapted to the same end should be pro- 
vided. If they are not intended for the safety of the 
passengers that fact should be made known, and a 
lingering delusion removed from the minds 0 
ordinary people. 








The extreme cold weather in the west has been 
causing uneasiness, not to say alarm, among the 
cattle men. Some of the prognostications as to the 
probable effect of the cold wave on the stock are 
depressing enough. Of this character, for instance, 
is the opinion to which the Chicago 7?ébune gives 
utterance. That journal expresses the fear that the 
cold will cause a disastrous loss of cattle on the 
plains, and adds that a serious loss of cattle would 
result in dear meat forayeartocome. Itis perhaps 
too early to pronounce upon the matter as yet, the re 
ports in regard to the damage to stock on the plains 
being conflicting, but there appear to be grounds 
for hoping that the case is not so bad as seems to be 
feared by the Zvidune. In cases where the stock 
were unsheltered or where they had already been 
shipped and had to encounter the ‘‘ blizzard" while 
on the cars—being snowed in in some cases—there 
had undoubtedly been much suffering. But it is 
also certain that the stockmen learned a severe 
lesson by their experience of two years ago, and 
that they are now much better prepared for cold 
weather than they were then. Where food i 























































abundant, too, as is generally the case, the animals 
can withstand great extremes of temperature. In- 
deed it is noticeable that the greatest suffering has 
‘been among very young and sickly cattle. The 
chief effect of the snap will be to cut off, or at least 
-yery much diminish, arrivals while it lasts, since, of 
course, shippers will, wherever possible, hold their 
cattle back until the weather moderates. What the 
result will be in case the severe cold is protracted 
for a considerable time cannot admit of much doubt; 
jt seems clear that it must necessarily occasion very 
_ severe losses, and perhaps to such an extent as to 
~ seriously affect prices. 


Prohibition has again become an issue in Iowa 
7 in consequence of the recent decision of the 
Supreme court of that state declaring the constitu- 
tional amendment ratified in June last unconstitu- 
tional. The decision is based upon a technicality, 
proceeding upon the ground that certain verbal 
differences exist between the joint resolution agreed 
to at the session of the general assembly at which 
_ the proposed amendment was first introduced and 
the amendment as finally ratified by the electors. 
In short, the conditions laid down in the constitution 
of the state for its own amendment were not com- 
~ plied with to the letter, and the court took the view 
_ that in a matter of such vital importance .as the 
amendment of the constitution the provisions there- 
Fin laid down should be rigidly observed. Some 
_ well-informed and influential western journals are 
of the opinion that it will be difficult to induce the 
people of Iowa, in view of the experience in the 
5 neighboring state of Kansas, either to elect legisla- 
tures which will vote to submit a prohibitory 
amendment, or to adopt one by popular vote if it 
r should be passed in two consecutive general assem- 
__ blies. Such is the opinion of the Chicago Tribune, 
» which remarks that the prohibition tidal wave was 
at its flood when the amendment was first intro- 
‘duced in the general assembly. It says that tens of 
‘thousands voted for its adoption who neither sym- 
pathized with it nor believed in the possibility of its 
enforcement, and asserts particularly that numbers 
of Democrats voted for the amendment who thought 
they saw an opportunity to make partisan capital 
by throwing the responsibility for its adoption on 
the Republican party, that party having been 
- largely in the majority in both legislatures which 
agreed to the joint resolution. The 7vibune adds 
that the tide of coercive teetotalism is on the ebb, 
and that it will be some time before the friends of 
prohibition will again have an opportunity like 
that of which they have failed to avail themselves 
through their negligence. 


ere. 


a er os 


’ The discontent with the telegraph-pole system 
_ seems to be spreading steadily. The St. Paul and 
Minneapolis Pioneer Press, commenting on the veto 
_ by the mayor of Minneapolis of an ordinance per- 
. _ -mitting a telephone company to put up additional 
_ wires and poles in that city, says that the question 
brought into prominence by the mayor's action is 
one which must, sooner or later, be confronted in all 
cities and disposed of in accordance with the higher 
interests involved in the protection of the public 
against the hazards and inconveniences arising from 
_ the network of wires now rapidly becoming a 
dangerous nuisance in all considerable towns. 
The Pioneer Press points out that the telephone and 
_ electric light wires (not to mention the absolute 
danger arising from contact with the latter) have 
largely contributed to the obstructions involved in 
the pole system, and have complicated the difficul- 
ties inherent in it. It declares that the time has 
come when it is felt to be the clear dictate of duty 
that the authorities consider what should be done 
about the evil and provide the remedy. The 
Press refers to the experience of certain German 
and European cities in the use of underground 
cables, a topic which has heretofore been elabor- 
ately discussed in BRADSTREET’S, and urges that 
since the experience of those cities has demonstrated 
hat wires can be profitably laid and efficiently 
operated beneath the streets the compulsory intro- 
duction of the underground system should not be 
peearded as a hardship here. 


_A correspondent of the Mexican I’inancier calls 
attention to the great quantity of precious woods 
ich he declares exists in Mexico. He says that 
the frontiers of Guatemala to those of the 
United States there is a vast domain whose growth 
yf cabinet woods he describes as truly enormous. 
nong the varieties of woods which figure mest 
yminently in the districts along the Pacific and 
coasts he instances mahogany, ebony, rose- 
, ironwood, sandal and aloe woods and cedar. 
mcerning the last-named wood he says that the 
can variety, in addition to its rich aroma, pos- 
ses a grain so fine as to make it supezior to many 
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of the fine woods generally used in the markets of 
Europe and of the United States. The only use 
hitherto found for this wood, the writer continues, 
has been in the manufacture of cigar boxes. He 
adds that, in burning lime, he has used for fuel rich 
woods which could have been sold for good prices if 
known in the American markets. The /inancier 
confirms the statements of its correspondent in 
relation to the growths along the coast, and adds 
that in the greater altitudes hickory, hard cedar, 
pine, larch, oak, sycamore and walnut flourish to 
perfection. It states that the rapid advance of rail- 
roads is daily making those supplies more available, 
and that for the encouragement of this industry the 
various state governments, as well as the general 
government, are offering liberal concessions to all 
who will utilize and further develop the lumber 
resources of the country. The /ivancier calls the 
attention of American capitalists to the matter, 
saying that there is a large demand in Mexico for 
ordinary grades of lumber, and that the Americans 
are not only large consumers, but also important 
exporters to Europe of the finer varieties of woods. 
These latter, the /zancier concludes, can be had in 
Mexico in any desired quantity and variety. * 


The interesting fact is noted by the Manchester 
Guardian that the tendency to higher rates of dis- 
count, which has been a feature of the past few 
years in the chief monetary centers of Europe, was 
maintained during last year. The Guardian ex- 
tracts from a Brussels publication the following 
table, showing the averages at each of the chief 
centers for the past two years: 


1882. 1881. 1882. 1881. 
London.....<=. 05+ 4.12 3.47.| Brussels......:....% 3-98 4.14 
UE eae weeneones 2269. GOS GUMO silence «oss 4.53 415 
WiENNAs, 255s si 4.21 4.co | Frankfort ........ 4.53 4.46 
Amsterdam... .. 4.38 4.00 ! 


It appears that the average for the year 1882, tak- 
ing in the rates each month at all the chief centers, 
was 4.21 per cent. as against 3.92 per cent. for 1881, 
3.46 per cent. for 1880 and 3.35 per cent. for 1879. 
As will be seen from the table given above, the 
average rate at Paris was lower than at any other 
center. The market there was very stringent dur- 
ing the first two months of the year, but the rate 
declined in March, and since the end of that month 
remained at 3% percent. Concerning the London 
market, it is remarked that the rate there fluctuated 
between wider extremes than those reached by any 
other center in the list. It was high during the 
first quarter of the year, rising higher than even the 
French rate. During the spring and summer 
months it sank below that of any other center, but 
after September again it rose as high as that of any 
other center in the list, and above the rates at Paris, 
Amsterdam and Brussels. The Vienna rate, it is 
noticed, remained very steady, maintaining the 
same uniform level as in 1881, 4 per cent., until Oc- 
tober, when it rose to 5 per cent., at which level it 
continued to stand during the remainder of the year. 


According to recently published official abstracts 
the gross produce of the revenue of the United 
Kingdom for the twelve months ending December 
31, 1882, was £56,344,848, as against £86,682,179 
in 1881, showing a net decrease of £337,321. The 
main items showing an increase were customs, 
£164,000, stamps (excluding fee, etc., stamps, 
which are included under miscellaneous), £200,711, 
the post office, £285,000, and miscellaneous (includ- 
ing fee, etc., stamps), £259,036. The heaviest 
items exhibiting a decrease were the excise, 
£144,000, and the property and income tax, £1,186,- 
ooo. The net decrease fell in the quarter ending in 
March, 1882; the succeeding quarters all show a 
net increase. The returns for the last nine months 
of the year exhibit a net increase of £522,576. In 
the June quarter there was an increase over the 
corresponding period of 1881 of £217,788. The 
increase for the September quarter, in 1882, over 
the corresponding quarter in 1881, was £233,200, 
while the increase for the last quarter was only 
478,588. This falling oft is mainly due to the 
decrease in ‘‘ miscellaneous receipts." 


The Zconomist, in commenting upon the returns 
for the concluding nine months of 1882, remarks 
that, although the increase in the receipts, as com- 
pared with the corresponding period of 1881, is not 
much of a growth, yet that it is about as great a 
growth as in the present condition of trade could 
reasonably be hoped for. In spite of the fact that 
the rate of progress appears to have slackened 
during the last three months this very sound and 
conservative journal is of the opinion that better 
results will be achieved before the close of the finan- 
cial year. The apparent slackening referred to, the 
Lconomist points out, was not in reality a retro- 
gression. ‘The change, such as there was, was due 
almost entirely to fluctuations in the ‘‘ miscellaneous 
receipts,’ which, after showing an increase for the 


three months ending in September, showed a decline 
in the last quarter. But these receipts, the journal 
mentioned says, come in very irregularly, their 
variations from quarter to quarter are regarded as 
of little importance, and afford neither a proper 
indication of the state of the revenue as a whole 
nor even a trustworthy indication of what the income 
under this head alone will amount to at the end of 
the year. When the financial position is being 
considered, therefore, they may very well be left out 
of view. 


In regard to the dwindling of the receipts on ac- 
count of excise, the journal mentioned remarks that 
in one of its aspects it is not a matter of regret. 
The national expenditure on alcoholic liquors, it 
thinks, might with advantage to all be largely cur- 
tailed, and that in so far as the failing of the reve- 
nue is attributable to the spread of temperate habits, 
it is a thing to be welcomed, not deplored. It can- 
not agree with those who express apprehensions as 
to the result of such a change, and who seem to 
think that the British people cannot enjoy financial 
prosperity unless they drink themselves into it. 
The attitude it antagonizes, is, of course, not in 
any sense an intelligent one, since every pound 
saved from expenditure in luxury is a clear gain to 
the country, and to that extent will enable the 
necessities of revenue to be more easily borne. 
The question as to the deficiency, ifany, and as to 
how to overcome it, is surely, as one would think 
almost everybody must perceive, one of adjustment 
merely, to be dealt with by the finance minister. 
The Zconomist, however, considers it as yet prema- 
ture to speak as if a permanent diminution of the 
revenues from malt and spirituous liquors were an 
assured thing. It suggests that the question re- 
mains yet to be determined whether the present 
abstinence is not an enforced one, and whether the 
will to spend money does not still exist, the ability 
only being wanting. 





In our last issue we gave some figures illustrat- 
ing the condition of the Russian finances. The 
showing made by these statistics was very unsatis- 
factory indeed, and in a country where much atten- 
tion was given to the details of revenue and ex- 
penditure would be regarded as alarming. A 
situation in which the expenditures are constantly 
mounting up, andl the revenue shows a tendency to 
decline, is certainly such as to suggest a feeling of 
the most lively concern, even beyond the bound- 
aries of a country so circumstanced. Considerable 
speculation has been indulged in as to the causes of 
the excess of expenditure over revenue. ‘There can 
be no doubt, as we showed last week, that the in- 
crease in the expenses of the state has been owing 
in varying degrees to the growth of the army and 
the navy, to the weight of the debt contracted in the 
Russo-Turkish war, and to the rapid extension of 
railway construction in the empire. So far as to 
what may be called the positive aspect of the excess 
of expenditure complained of. As to the negative 
side of the excess—the decrease in revenue—the 
causes do not lie so much on the surface. Much of 
it is attributed to the extravagance and dishonesty 
which are said to disgrace the Russian official 
system. Some apparently well-informed observers 
are of the opinion that the excess is due in a stil] 
larger degree to a decline of agricultural produc- 
tion. 


The English journal, Zazd, points out that the 
staple industry of Russia is agriculture, and calls 
attention to the fact that throughout Russia agricul- 
ture is falling back. The ‘black soil,”’ the fruitful 
soil of the south, it says, is exhausted by scourging, 
and the poorer soil of the north requires a greater 
expenditure of capital before it will repay the 
enhanced cost of working. ‘The picture given of 
the position of the landed proprietors, and of their 
relations with the agricultural laborers, indicates a 
highly depressed and unsettled state of affairs. The 
estates of the rural nobility, it is said, are offered 
for sale in hundreds, for the reason that they are 
not capitalists, and their land cannot be prop- 
erly cultivated without the expenditure of consider- 
able sums. The laborers are asserting their inde- 
pendence, and are able to combine more readily 
than in England, owing to the existence of the com- 
munal system. ‘They are described as ignorant and 
insubordinate, but they are apparently not lacking 
in a certain short-sighted cunning, for in hiring 
themselves out they bargain for payment in ad- 
vance, and desert the landlord at harvest time, 
leaving him, cheated of money and labor, without 
redress. ‘Troubles beset him at every stage. Even 
where he has contrived to retain his laborers he is 
often forced to see his corn rot in the stacks for 
want of barns. The defects of the railway admin- 
istration contribute their share to the farmer's dis- 
tress, The causes of the very unsatisfactory condi- 
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tion of things Zand finds in the communal system, 
which efiectually prevents the application of capital 
to the soil; the improvidence of the peasantry, re- 
sulting in great part from the inordinate taxation 
to which they are subject; the ruinous burden of 
the Russian official system, and the protective sys- 
tem, which, by attracting capital to the favored 
manufacturing industries, deprives the soil of the 
resources which, in the ordinary course of things, 
would flow toward it. 





A number of gentlemen, most of them practical 
farmers, assembled in the city of New York and 
organized the ‘‘ Second Ensilage Congress," elect- 
ing as their president Mr. Francis Morris, of Balti- 
more, who, it appears, was the first man to build a 
silo or fodder-pit in this country. One feature of 
the exercises of the congress was the unveiling of a 
bust of Auguste Goffart, the French inventor of the 
system. Mr. Alfred A. Reid declared himself a 
thorough believer in the virtues of ensilage. He 
said that he had ensilaged clover, rye and grasses, 
as well as corn, but found that corn made the best 
ensilage. The Rev. Mr. Ormiston said that catile 
prefer it to turnips or dry fodder, and that the milk 
of the cows seemed to be improved by it instead of 
being injured. The only question with him was 
whether it produced as good beef, and that he was 
experimenting to find out. Mr. J. T. Smith, of 
Doylestown, Pa., was enthusiastic in his praise of 
ensilage as a food for cattle, and said that it made as 
good beef as any produced. Some _ statements 
made by this gentleman would seem to indicate that 
the dairy industries would be materially changed in 
many features by the introduction of the ensilage 
system. He said, for instance, that he had made 
butter for 63{c. per pound, which has afterwards 
been retailed in this city at 57c. ‘This he was en- 
abled to do by the use of ensilage. The figures 
given in relation to the cost of ensilage differed 
widely, varying from $2 to $6.25 per ton. 


At the second session of the ensilage congress 
Mr. Le Grand B. Cannon, of New York, gave 
some information from his experience, which had 
mainly been confined to the employment of ensilage 
in fattening cattle. Cattle fed on ensilage cost less 
for sustenance than those fed on hay; their gain in 
weight was greater, and: their improvement in con- 
dition was much more marked. Mr. O. B. Potter 
thought that silos under ground were superior to 
those built above ground. Mr. Benedict, of Hol- 
yoke, Mass., remarked upon the particular adapta- 
bility of ensilage as food for hogs. Mr. Linsley, of 
Morris County, N. J., said that the milk of cows 
fed on ensilage improves very materially both in 
quantity and quality. In regard to the question as 
to the best material for making ensilage, Mr. W. 
H. Truslow gave his opinion in favor of corn; he 
said that he had tried sorghum, but that he had 
found the rind to be tough and sharp and disa- 
greeable to the cattle; clover, he thought, con- 
tained too much nitrogen to make good ensilage. 
The congress, before concluding its session, adopted 
a resolution urging the universal adoption of the 
system of ensilage by the farmers of the United 
States. 








SPECTALeG OR RESPONDENCE. 


LEGISLATION AT WASHINGTON. 

Washington, January 25.—The prospects of the 
enactment of a tariff law by this Congress have not 
increased during the week. The progress in the 
Senate has been slow, but enough has been accom- 
plished to make it very clear that the Democrats, as 
a whole, will oppose the bill, and that there will be 
but few in that party who will support it. The 
defections from party discipline this week have been 
on the Republican side, Plumb and Ingalls, of 
Kansas, McDill, of [owa, and Van Wyck, of 
Nebraska, having voted to put certain of the 
rougher grades of lumber on the free list. The 
radical differences between the strictly agricultural 
states and the manufacturing communities have 
seldom been more sharply defined. Aside from this 
reduction in the lumber schedule, there have been 
no material changes in the bill reported by the 
Senate Finance Committee. There is undoubtedly 
to be a very hard struggle over the sugar schedule, 
and no one is willing to predict what the result will 
be. ‘The refiners have not been able to agree upon 
any rates, and until they do it is not to be ex- 
pected that Congress will. The presence of Claus 
Spreckles in Washington has given rise to a great 
many rumors as to the probable legislation on 
sugar, but the theory of one man is as good per- 
haps as that of another. The best opinion is that 
neither of the bills reported by the committees in 
the two houses will be passed. If there is to be any 
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legislation upon the tariff it is more likely to be in 
the form of legislation in conference committee, or 
the passage of a measure in the closing days of the 
session making a horizontal reduction of a certain 
per cent. Some of the best informed men in 
both partles and in the two houses are still of the 
opinion that there will be no tariff legislation by 
this Congress. The probable action in the House 
cannot be determined or anticipated until there 
shall have been several votes in the committee of 
the whole. Even Judge Kelley is not willing to 
make any prediction as to the probable fate of his 
bill until he has had an opportunity to test the 
temper of the House by some important votes. 
There will probably be more animated debate in 
the House in opposition to the bill than in the 
Senate, and the percentage of Republican op- 
ponents to the bill in the House will be larger. 

The Tariff bill is the key that is to unlock the 
door to all other legislation, and, as long as the fate 
of that measure is in doubt, no one may venture to 
forecast the result as to other bills. Everything is 
subordinated to the tariff, except the necessary 
appropriation bills. Almost every hour of the day— 
and the sessions are protracted to an extraordi- 
narily late hour—is occupied with this subject. 
The managers of the Bankruptcy bill have some 
hope that it will be possible to bring up that bill 
and pass it in the little remnant of time—possibly 
half an hour each day—which the Senate is willing 
to devote to any other subject than the tariff. But 
the hope, even as to the passage of the bill in the 
Senate, under such circumstances, has not the best 
foundation, while the most earnest friend of the bill 
in the Senate will hardly claim that there is much 
chance of the passage of the bill by the House. 

The other measure which is being pressed with 
the greatest vigor—which, indeed, has more per- 
sistent advocates than almost any other bill—is the 
‘« Bonded Spirit bill.”’ This bill is of the greatest 
importance to the distilling trade in Kentucky, 
Ohio, Illinois, and some other states, and is, per- 
haps, of even greater interest to the banks which 
have advanced a great many millions of dollars on 
the warehouse certificates. There is little chance 
that this measure can be taken up for action before 
the middle of February. Certainly it cannot make 
any progress until the Tariff bill shall have been 
disposed of. ‘Those who are pressing this bill for 
passage say that these distilled spirits have been 
hypothecated to the extent of at least $40,000,000, 
and that some of the banks which hold these 
securities will be seriously embarrassed if the bill 
shall fail. 





THE BUSINESS SITUATION AT CHICAGO. 

Chicago, Fanuary 23.—The extreme cold weather 
of the past week or ten days has been adverse to 
nearly all branches of business. The jobbing 
houses, who at the opening ot the month felt en- 
couraged at the improved trade outlook and 
increased collections from the country, report a 
material diminution in sales of goods, while collec- 
tions show a corresponding decline, and houses not 
possessing sufficient financial resources of their 
own with which to meet their obligations regardless 
of country collections—and there are very few that 
are in such an enviable condition—are increasing 
their requests for bank favors. The uncertainty 
regarding the action of Congress on the tariff 
question is also a disturbing element to both 
merchants and manufacturers. The tobacco and 
cigar trade also complain at the inaction of Con- 
gress regarding the tax on those articles, as they 
say that interior retailers will not buy except 
in small lots to cover their current wants until 
the question as to the internal revenue tax is 
definitely settled. Jobbers, manufacturers and 
wholesale grocers, who handle such goods, say they 
care very little whether the tax is removed or not, but 
they want the question immediately and definitely 
settled one way or the other. The failure of a large 
grocery house on Monday was not wholly unlooked 
for by the best-informed. houses in the grocery 
trade, as the concern was known to be weak for 
more than a year, and 1882 was an unprofitable 
period with the trade, only such firms as were able 
to discount their purchase bills being able to make 
more than expenses; hence it was known that the 
now suspended house was gradually dropping be- 
hind, and those who gave it credit did so with res- 
ervation. Still, the failure has caused an uneasy 
feeling in the wholesale trade, as those in other 
branches of business fear that the ball once started 
may strike others ere it stops. It is generally 
thought, however, that as a rule Chicago wholesale 
houses are in a solvent condition, and it is hoped 
that no more failures will occur. But the weather 
during the past fortnight has heen very trying on 
those houses who are not ironclad, and unless a 
speedy change for the better occurs it will not be 


surprising if more failures are reported. It is 
proper to state, however, that the weather, which is 
so adverse to general trade, is good for heavy 
woolens and rubber over-goods, and houses hand- 
ling such lines are doing a large trade. Heavy 
clothing is also selling fairly. 








LEGAL NOTES. 


In the important constitutional case of the United 
States vs. Harris et al., recently (January 22) de- 
cided by the Supreme Court of the United States, 
that learned body takes a somewhat different view 
of the powers of Congress from that heretofore en- 
tertained by a long dominant school of political 
commentators. It appears that in 1877 four citizens 
of Tennessee, while under arrest on certain crim- 
inal charges, were attacked and maltreated by an 
armed body of men, of whom the defendant was 
one. An indictment was found by the grand jury 
against the defendant and his associates, charging 
them with conspiracy to deprive the four prisoners 
above mentioned of the equal protection of the laws 
of Tennessee and of their right to be protected 
from violence while under arrest. The indictment 
was found under section 5,519 of the Revised 
Statutes of the United States, which enacts, in effect, 
that if two or more persons in any state or territory 
conspire to deprive any person or persons of the equal 
protection of the laws, or of equal privileges and 
immunities under the laws, or for the purpose of 
preventing or hindering the constituted authorities 
of any state or territory from giving or securing to 
all persons within such state or territory the equal 
protection of the laws, each of such persons shall 
be punished by fine or imprisonment, or both. The 
defendants demurred to the indictment on the 
grounds that the offenses created by the section re- 
ferred to were not within the jurisdiction of the 
United States courts, but were cognizable by state 
courts only, and that the section was unconstitu- 
tional. The judges of the Circuit Court were 
unable to agree and certified the question to the 
Supreme Court for a decision. In the Supreme Court 
opinion Mr. Justice Woods declared that every 
valid act of Congress must find in the Constitution 
some warrant for its passage, and that the court 
was unable to find any such warrant for the enact- 
ment of the section in question. He reviewed all 
the parts of the Constitution that can be con- 
sidered as bearing, even in the most remote degree, 
on the question in controversy, and showed that 
none of them authorized the passage of section 
5,519. The fifteenth amendment, he said, con- 
cerned only the right to vote; the fourteenth 
amendment and the second section of article 4 
referred to state action exclusively. There re- 
mained only the thirteenth amendment, which 
provided that neither slavery nor involuntary ser- 
vitude, except as a punishment for crime, shall exist 
within the United States. The court thought that 
this amendment did not warrant the enactment of 
the section under review, for the reason that the law 
covered cases* both within and without the provi- 
sions of the amendment, The result of holding the 
section to be authorized by the thirteenth amend- 
ment would be to accord to Congress the power to 
punish every crime by which the right of any per- 
son to life, liberty, property or reputation is invaded. 
A construction of the amendment which would 
lead to such a result the court considered clearly 
unsound. 


A decision of much interest to marine insurers 
was also rendered by the Supreme Court on the 
2ed inst., in the case of the Sun Mutual Insurance 
Company of New York vs. the Ocean Insurance 
Company of Portand, Me. The Sun Company, it 
appears, reinsured a risk originally taken by the 
Ocean Company upon property on board a ship 
chartered for a voyage from New York to San 
Francisco. It was alleged by the Sun Company, in 
the court below, that the Ocean Company, in obtain- 
ing the reinsurance, concealed some facts relating 
to the extent of the charter of the ship, and it was 
urged, in behalf of the Sun Company, that it was 
not liable as reinsurer for loss which had occurred. 
The court below held that the policy was not void 
because of any concealment of the Ocean Company. 
The Supreme Court reversed the decision of the 
court below, holding that the concealment of mate- 
rial facts, whether intentional or inadvertent, avoided 
a policy actually intended to cover the risk for 
which a claim was made. In respect to the duty of 
disclosing all material facts, the court holds that the 
case of reinsurance does not differ from that of an 
original insurance, and that the duty of communica- 
tion is independent of the intention, and is violated 
by the fact of concealment, even where there is no 
design to deceive, and this duty may, in some in- 
stances, be greater and more binding in a case of 


reinsurance than as between the parties to an origi- 
nal insurance. In the former, the party seeking to 
shift the risk he has taken is bound to communicate 
his knowledge of the character of the original insur- 
ance, where such information would be likely to 
influence the judgment of an underwriter, while in 
the latter the party is not bound, nor could it be ex- 
pected that he should speak evil of himself. 

In an opinion filed January g, 1883, O'Neill, exe- 
cutor, vs. O'Neill, the Supreme Court of South 
Carolina held that, although a due bili found among 
the papers of the plaintift’s testator after his death, 
and which had never been delivered, was not of 
itself sufficient to establish the validity of a claim for 
the payment of the amount of the bill, yet, that the 
fact that such a paper was found, taken in connec- 
tion with other facts consistent with the idea that 
the paper was regarded by him as the evidence of a 
valid obligation—as, for instance, that the due bill 
was annexed to a written request to the testator’s 
brother to pay the amount of the bill, was to be re- 
garded as furnishing evidence of a legal liability. 





The Reporter contains a case which illustrates 
and enforces the doctrine developed in our re- 
cent review of Mr. Aroni's monograph on 
“Futures."’ In this case, Murray vs. Ocheltree, 
decided by the Supreme Court of Iowa, in Octo- 
ber, 1882, the defendants plead to an action on 
a note given by them to the plaintiffs that the 
transaction between the plaintiffs and the defend- 
ants was a venture or speculation on margins, 
and that the note in suit was given for a loss 
in trading in options, and was therefore with- 
out consideration. The evidence showed that the 
transaction for which the note was given was, on 
the part of plaintiffs, made in good faith, with the 
purpose of delivering to the defendants the grain, 
which was the subject of the sale, and that they 
made actual purchases thereof with the intention of 
performing their contract of sale with defendants. 
The defendants had judgment in the court below. 
On appeal the Supreme Court reversed the de- 
cision, holding that although a transaction of the 
charicter alleged by the defendants to be the con- 
sideration of the note was illegal, and did not con- 
stitute a sufficient consideration to support a con- 
tract, yet that, to invalidate a contract on the ground 
of the illegality of the transaction, it must be shown 
by a preponderance of evidence that both parties 
bought or sold property with the knowledge and 
purpose that no actual delivery of the property, 
which was the subject of sale, should be made, or, 
in other words, that both parties participated in the 
intention which, if executed, rendered the transac- 
tion illegal. If one of the parties acts in good 
faith, with the intention and expectation of deliver- 
ing or receiving the property, which is the subject 
of the sale, the transaction as to him will be valid, 
and will be a sufficient consideration for a contract 
in his hands based thereon. 





The same journal reports the interesting trade- 
mark case of Humphrey's Specific Homeopathic 
Medicine Company vs. Wenz, in which the com- 
plainant corporation alleged that for many years it 
had manufactured and sold a series of homeopathic 
remedies put up in bottles and labelled with the 
words ‘‘homeopathic specific,’ in connection with 
certain numbers and references to the diseases for 
which each medicine was intended as a remedy, 
and that the defendant had infringed the complain- 
ant’s trade-mark by taking bottles of about the size 
of the complainant's and labelling them conspicu- 
ously ‘‘homeopathic specifics,’’ and adopting the 
same numbers as those used by the complainant 
for like diseases. It appeared that the complainant's 
specifics were known, ordered and called for by 
their numbers only, instead of the names of the 
particular diseases for which they were intended as 
remedies. Upon this state of facts the complainant 
asked an injunction to restrain the defendant from 
infringing the complainant's trade-mark. Judge 
Nixon, of the United States Circuit Court for New 
Jersey, in granting an injunction restraining the 
defendant from using the numbers specified in con- 
nection with the remedies for the diseases referred 
to, said that trade-marks must have reference to 
origin or ownership and not to quality. They 
must not be of such a character that their use will 
give a monopoly in the sale of any goods other 
than those produced by the person who invokes the 
protection of the court. Mere numbers, he con- 
tinued, are never the objects of a trade-mark when 
they are employed to indicate quality, but they may 
be when they stand for origin or proprietorship in 
combination with words and numerals. The words 
“homeopathic specifics’’ standing alone could not 
be appropriated as a trade-mark; they are are too 
broad, and, if allowed, would give the taker a 


monopoly in a school of medicine. The name 
could no more be the property of the complainant 
than of any other practitioner of the homeopathic 
system. The right to use these words in connec- 
tion with serial numbers, however, was the‘right — 
contended for by the complainant, and this combi- 
nation, the judge held, was properly the subject of 
protection against infringement. 





BUSINESS NOTES. 


Ground has been broken for the Louisville, Ky., 
southern exposition buildings, which will be opened 
August 1. It has been decided to continue the 
exhibition one hundred days. Out of the required 
sum, $300,900, there have been $250,000 secured. 


The British labor market, as reported by the 
London Ladsaur News of January to, had improved. 
As an instance of this, the demand for labor on 
building contracts and on railway construction is 
cited. Sheffield steelmakers are said to be busy, 
although at Bradford and other textile manufactur- 
ing centers no special change had been noted. 


The French woolen industries at the close of 1882 
were said to be very much depressed. At Elbeur. 
business was very much restricted and prices offered 
were said to be ridiculously low. The position of a 
number of manufacturers there was reported criti- 
cal. Several heavy French woolen-manufacturing 
firm failures at different points are already an- 
nounced, and more are expected. 





The French ‘‘ Bureau Veritas’’ report for 1882 
states that the total number of registered sailing 
vessels of the world is 48,487, with an aggregate 
tonnage of nearly 14,000,000 tons. Naturally, Great — 
Britain heads the list, after which, in order, come 
America, Norway, Germany, Italy, Russia and 
France. England appears with 4,317 steamers, 
carrying 5,500,000 tons, America second with 594 
steamers, and France with 414. 


The total number of failures in the United King- 
dom and Ireland reported to Kemp's Mercantile 
Gazette, for the week ending January 6, was 200, 
against 139 in the concluding week of 1882, against 
196in the opening week of 1882, and against 230 for 
the week ending January 6, 1881. England and 
Wales had 185, against 180 and 260, respectively, in 
the initial weeks of 1882 and 1881, Scotland fa, 
against 12 and 13, and Ireland 3, against 4 and 1 in 
like weeks of the years preceding. 





The number of immigrants arriving in the United 
States during the calendar year 1882, as reported by 
the Washington Bureau of Statistics, was: 





36,678| New York........ 472, 

52,648] Passamaquoddy aos 
20,746] Philadelphia... 33,251 
60,887}San Francisco,........- 28,731 
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The countries from which the immigrants came 

and the proportions from each were: 





England and Wales.... pe Pe Saas Rene ae 26,185, 
Inelandli.d- aac seen 69,461|Sweden......:....05c00- 8,742 
Scotland . 16,169] Dominion of Canada... ie 
Austria .. 12,301] All other countries..... 109,575 
Germany. 229,996 
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During 1883 the Canadian Pacific Railway Com- 
pany intend advancing their line from Indian Point 
Farm, about 940 miles west of Winnipeg, 330 miles 
further on toward the Rocky mountains. The Sel- 
kirk branch, 23 miles, will be completed, and 
connection will be made from Emerson to the 
southwestern branch, a distance of 22 miles. 
On the eastern division the road will be com- 
pleted 130 miles west of Callender, and it is 
likely the Nipissing and Algoma branch, from 
Wahniptic river to Algoma, about 110 miles, will 
be finished. The line eastward to Thunder bay 
will probably be completed to a point about 40 
miles east of the Nepigon river. Work will also be 
begun at all available points along the north shore 
of Lake Superior, and will be pushed on vigorously. 


There has been considerable discussion of late 
concerning the proposed export of crude petroleum 
in bulk in the holds of vessels specially prepared 
for that trade. There appears to be a wide differ- 
ence in opinion as to the merits of the plan. It has 
been tried heretofore, but without success. The 
Commercial Bulletin has interviewed several oil- 
shippers regarding the project. One thought well 
of the scheme. More oil could be shipped, the cost 
of barrels would be saved, and reshipment of bar-— 
rels in case of non-sale of same abroad would be 
avoided. ‘The tank or tanks in the hold of the vessel 
could be used for coarse freight on return trips. 
Another member of the Maritime Exchange did not 
believe the experiment would be tried again to any 
extent. It was undertaken eight years ago, and the 
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vessel was lost. It failed when tried between Cuba 
and Boston, and three other vessels so laden eight 
years ago went to the bottom. In rough weather 
the oil in bulk in tank in the hold lurches so as to 
render the vessel unmanageable. From this the 
Bulletin concludes that it is doubtful whether the 
present system of carrying oil in barrels be super- 
seded by the plan referred to. On the other hand, 
the London Colliery Guardian, of January 5, con- 
tained the following: ‘‘We hear that a company 
with a capital of £200,000 has been founded at 
Gelsenkirchen, for supplying petroleum-in bulk to 
the chief towns on the Baltic. It will be brought 
from America in specially designed vessels having 
tanks, which will render the use of casks unneces- 
sary; and on arriving in port the oil will be pumped 


into pipes connecting the ports with the various, 


towns.” 


The Gazette, published at Honolulu, Sandwich 
Islands, characterizes the year 1882 as one of 
great commercial prosperity to the kingdom of 
Hawaii. Almost every branch of industry is said 
to have advanced, but more particularly the sugar 
industry. ‘The production of this staple is said to 
have reached 65,000 tons in 1882, and a ‘‘crop" of 
68,000 tons ‘‘is estimated’’ by the Planters’ Labor 
& Supply Company for the current year. The ex- 
ports of sugar from the Hawaiian Islands for nine 
months of 1882 were valued as follows: 


FP oy 0) Lo Sth se ee $5, 594,504.59 
From Kahalui 1,312, 529.00 











NNER to pica ciao nam sieves widln ease e Cale vise ove 96,306. 27 
Total Hawaiian Islands in 9 months of 1882...... $7,000,339 86 
Total Hawaiian Islands in 9 months of 1881...... 4429, 218,24 

REM AIY BOSD oiclvietavicreice cvs. «vie ticles «.sinerty= . «++ BI,571, 121.62 


The report of the Washington Bureau of Sta- 
tistics on the exports of provisions, tallow, lard, but- 











ter and cheese during the calendar year 1882, as 
compared with those of the preceding twelve 
months, enables us to present the following exhibit 
of quantities and values: 
—_—1882 ——_———, 9» ——-——1881 —-—_,, 
Pounds. Value. Pounds, Value. 
Fresh beef.. 53,983,739 $5,375,480 96,784,881 $0,250,562 
Salt eg s+ 40,517,648 3,057,013 42,537,126 3,247,504 
Bacon... ~ 314,488, 728 33,631,309) et 550,929,038 48,856,070 
Hams . 31,346, +435 3,951, 57,010,572 6.099,993 
Lard.. n oe 530, 658 eee 310,195,218 33,525,005, 
Pork - 66,029,915 6,305,157 aie 1,880 7,889,409 
Tallow 39,383,825 3,320,510 183,993 4,886,266 
Totals. . 778,286,948 $96,934,423 1,221,072,708 $133,332,417 


Provisions, tallow and lard have therefore declined, 
as to exports in 1882, to the extent of 442,785,760 
pounds, or about 33 per cent., as compared with 
the preceding year. The decreased value thereot 
was $36,397,994. Exports of butter dropped off 
13,583,092 pounds, or about 66 per cent., and 
cheese 36,618,887 pounds, or about 30 per cent. 
The decreased value of shipments of butter was 
$2.555,694, and of cheese $4,024,985. 


A London report on the condition of the hop 
market states that stocks unsold on January 1 were 
not sufficient for one month’s consumption. It was 
believed that brewers may hold two or three 
months’ supplies, but not more, as the year’s crop 
will not admit of it. The writer of the report con- 
fessed his ignorance of what English brewers can 

do under the circumstances, inasmuch as_ they 
need nine months’ supplies. The continent, which 
drained itself to supply British buyers, under the 
stimulus of high prices, is now itself an anxious 
purchaser in the English market. Bavarian brewers 
are said to be paying twice the amount for hops 
in London which they originally received for the 
same hops for export. The London Grocers’ Chron- 
icle adds that ‘‘ American brewers are likely soon to 
be in the same position. The crop in the United 
States was but three-quarters of the previous one. 
In this case, America has already sent abroad more 
hops than she can spare, and must import before 


_ the next crop. She is already buying on the con- 


_tinent, which can so ill afford to part with any more 
hops. Looking*at the hop markets all round we 
can only add that the brewers of the world have an 

anxious time before them.” 





“The annual review of Mr. John White on the 
British steamship building trade of 1882, as sum- 
marized by the Manchester Guardian, contains sev- 
eral points of interest. The yearly production of 
iron ships is given at 1,000,000 tons, of which 395,- 
¢ “149 tons were from the Clyde, the total showing an 
increase of 54,326 tons over 1881. With few excep- 
‘tions, British ship-builders have orders enough to 
keep them busy during the whole of 1883, and in 
some cases well into 1884. Good prices have been 
paid, but a large proportion of the excess so re- 
ved has gone into increased wages. A number 
old-established French companies have been 
good customers of the British yards. Spanish, 
inese, Australian and New Zealand shipping 
mpanies have likewise ordered a good many 
ips, the heaviest patrons, of course, being British 


ship-owners themselves. A number of ship-builders 
built ships on speculation, and are said to have 
have realized on them handsomely. Comparatively 
few large ships were built, the Aurania, of 7,509 
tons, and Pavonia, of 5,587 tons, being among the 
largest. ‘‘ The Americans,” the report adds, ‘‘have 
purchased to only a small extent, but they have 
chartered vessels much more freely." The year has 
been a serious one for the marine underwriters, 
many of wiom have withdrawn from business. As 
regards the remunerativeness of the steam-carrying 
trade, Mr. White argues that the payment of a 
dividend of 8 per cent. by the Peninsular & 
Oriental Steamship Company, 9 per cent. by the 
Netherlands Steamship Company, and 7 per cent. 
by the French Transatlantic Company augurs well, 


The Oil and Paint News publishes some interest- 
ing statistics illustrative of the steady and rapid 
decline of* the whale-oil industry. This industry 
was at its highest tide between 1853 and 1858. At 
the latter date the tonnage was 203,141 tons, 
587 ships and barks, 18 brigs and 49 schooners. At 
the present time the tonnage has dropped to 34,137 
tons, composed of ror ships and barks, 8 brigs and 
38 schooners. The amount of oil secured in 1857 
was 78,440 barrels of sperm and 230,941 barrels of 
whale. In 1882 the figures were 29,884 barrels of 
sperm and 23,371 barrels of whale. At the close of 
the war the price of sperm oil was $2.55 per gallon, 
and of whale $1.21 per gallon. In 188z the price 
was 88c. for sperm (3c. above the average price for 
crude petroleum in tank), and 48c. for whale. Since 
that year prices have advanced, owing to the higher 
price for lard oil and the scarcity of whale and 
sperm. The largest exports of whale oil were in 
1867, 18,253 barrels. In 1878, 14,371 barrels were 
exported. The heaviest stocks carried over the 
year was in 1870, when the supply in first hands 
reached 41,623 barrels. The smallest stocks were 
those of the 1st of January last, 3,675 barrels. In 
1871, 28,650 barrels of sperm oil were carried over, 
and in 1875, 4,700 barrels. ‘he consumption of 
sperm oil in 1882 was 40,200 barrels, or 2,000 bar- 
rels in excess of the average annual production for 
ten. years. This indicates higher prices and a fall- 
ing away in consumption. The outlook also is for 
a further reduction in the whaling fleet. The Mews 
suggests that the whale fishery will eventually con- 
tract to such proportions as to cease to have any 
commercial importance. 

The following national banks have been organ- 
ized: The Fort Plain National Bank, N. Y.; cap- 
ital $20c,000 ; Edwin W. Wood president; Joseph 
Shearer cashier. The Old National Bank of Cam- 
bridge, Ohio; capital $100,000; S. J. McMahon 
president ; A. R. Murray cashier. The First Na- 
tional Bank of Macon, Mo.; capital $50,000; 
William Logan president; John Scovern cashier. 
The National Bank of Elyria, Ohio; capital $150,0c0; 
Heman Ely president; John V. Hulbert cashier. 
The Hamilton National Bank of Boston has elected 
A. H. Bean president in place of S. S. Blanchard. 
The First National Bank of Cambridge, Cam- 
bridgeport, Mass., has elected Daniel U. Cham- 
berlin president in place of B. Tilton. The First 
National Bank of Pittsburgh, Pa., has elected 
Alexander Nimick president in place of J. Laugh- 
lin, deceased. The First National Bank of Brad- 
dock Pa., has elected J. H. Lippincott president 
in place of P. C. Knox. The Ashtabula (Ohio) Na- 
tional Bank has elected P. F. Good president in 
place of L. W. Smith. The Fourth National Bank 
of Columbus, Ohio, has elected Charles H. Frisbie 
president in place of W. S. Ide. The Exchange 
National Bank of Cincinnati has elected B. F. 
Poiner president jvo tem. The National Bank of 
Burlington, Ia., has elected J. T. Remey president 
in place of E. D. Rand. The First National Bank 
of Cedar Falls, Iowa, has elected W. M. Fields presi- 
dent. The Union National Bank has elected W. 
C. D. Grannis president in place of C. T. Wheeler. 
The Covington (Ky.) City National Bank has 
elected J. D. Shutt president in place of W. M. 
Lee. The Centreville Savings Bank at Slippery 
Rock, Pa., has sold out to N. Patterson. 





A summary of the report on the number of fail- 
ures in business in the United Kingdom in 1882, 
with comparisons, has reached us. The totals are 
given as follows: 






1880, 1881. 1882, 

England and Wales 12,471 11,632 10,707 
Scotland. .. 70 746 891 
Ireland ...... 325 242 198 
Totalaaies cesar as oePinea obeeaen sino sobapai 13,666 12,620 11,796 


These figures include professional and other busi- 
ness failures not to be classed as strictly mercantile 
failures. An analysis of the more important British 
failures by trades for 1882 and 1881 is given as 
follows, in connection with a like exhibit from 











BRADSTREET’S reports of United States failures in 
the same vears: 
BRITISH FAILURES BY TRADES. 




















1882. 1881. 
Groceries and proviSionS.....5. ..5s.008 seucees 2,336 2,511 
LeU Ge Cl Me ite 9 ort erat ey) rn ee 1,317 1,433 
Miscellaneous: <03 sincajens0 se040s 1,289 
Merchants, brokers and agents. 1,182 
Liquor dealersics cc cress + n-sinnes 1,289 
BVAD ENS .g.. to ci victen a eiciy welninid wots de -s10:014'di sia Baie a.ejee 949 
Leather anid Gosh: wan qcae succes sietede save 595 
Harcware and metal.. 201 
Jewelry and fancy......-. 230 
Iron and steel........ a 325 
Corn dnticcatener sen deen tesuscesmss.s res « 28e 
Furniture and Upholstery an 243 
Printing and stationery.........--.06+ seseeeeee 235 
(salianid: miningiie ats see. ses cutre sc. as ge 271 
Chemists and druggists.......6... .0.+ ses 3 168 
PUGTERETWATES fais satis sdenivet Nes Adin siajers % 94 
LTO TE pee eSaos connor one ste otdapdeeetee at I 

*Increases in 1882, 
UNITED STATES FAILURES BY TRADES. 

1882. 1881, 
Grocers and confectioners. ........cseesecececeees 1,483, 1,¢48 
General stores.......... 1,443 1,086 
Miscellaneous....... 895 441 
Dry and fancy goods.. 477 306 
Produce, provisions, fr 358 318 
Glothing, ‘cloths so. oo. ven. 353 286 
Raoniacalers 2: arian sina sana <cccienae asics seein, 339 258 
Boots and Shoesitt a. ccyece Dsareeekondeen cence 334 302 
Hardware, iron, steel. 2 216 
Hotels and restaurants... 148 
Drugs and chemicals. . 137 
Tobacco and cigars... . 142 
Furniture and undertakers. 120 
Watches and jewelry....... 98 
Paper, books, printers 143, 
Millinery and straw goods........ 108 
Hides. leather and harness 7 


Decrease in 1882. 

The different classifications of failures made by 
BRADSTREET’S and those given above prevent 
an entirely satisfactory comparison of the sev- 
enteen leading failure lists by trades. As the 
total number of British failures in 1882 was less 
than in 1881, those lines of trade which, on the 
other hand, exhibited a greater list of business dis- 
asters last year than the year before are indicated 
by reference to foot-note. In the United States 


‘the paper and book dealers and printing houses 


were the only lines of business mentioned re- 
cording a number of failures in 1882 less than in 
1881. In the list of tobacco and cigar dealer fail- 
ures the fact that there were 142 in each of the years 
named is somewhat remarkable. A general ex- 
amination of the British and American statistics, as 
arranged, is of interest. It is noticeable that the 
total number of grocery, provisions and drapers’ 
failures in Great Britain closely approximate those 
occurring among grocers, general storekeepers, 
clothing and cloth and provision dealers in the 
United States in 1882, nearly one-third of the whole 
number—with the ‘‘ professional”’ and ‘‘agricultu- 
ral’' failures enumerated in the United Kingdom 
omitted. 








BUSINESS AT SIOUX CITY. 
Mr. A. S. Garrettson, of Sioux City, sends us the 
following: ‘‘ For twenty years past Sioux City has 
had aname among the commercial cities of Iowa 


and of the west. Its business men have, through 
these years, exhibited great tact, and by energy and 
push have won for this city a position third in com- 
mercial importance of Iowa cities. It is hard to 
ascertain what the volume of the year’s business has 
been. During the period named its banks have 
sold exchange amounting to some ‘16,000,000. 
This indicates a gross sale of goods and commodi- 
ties of about that amount, though only a portion of 
the sales of retail merchants appear in the sales of 
exchange by the banks; neither are the profits on 
sales included, nor the sales of stock, grain, products 
of our factories, mills, packing-house, and other 
manufacturing institutions and industries; so it is 
concluded that the gross sales of merchants, manu- 
facturers and shippers aggregate for the year fully 
$20,000,000. The field covered and supplied by 
the business men of Sioux City justifies this con- 
clusion. Again, the volume of business transacted 
by the Sioux City post office during the year 
indicates the activity of trade. The local receipts 
for the year as shown by the postmaster's report 
were $86,500, this being almost one-third the gross 
receipts for the year, and the Sioux City post office 
is the depository for all the post offices in west- 
ern Iowa, southern Dakota and northern Nebraska. 
Concerning the industries of the city, no facts are at 
command showing the situation fully. The con- 
tractors’ and builders’ report shows that 555 build- 
ings were completed during the year. Chief among 
the industries might be mentioned a planing mill, 
foundry and machine shops, plow factory, button 
factory, paint works, mills and elevators, and pork- 
house, the latter institution having a capacity of 
packing 450,000 hogs annually. Sioux City grain 
buyers, probably, exhibit more push than can be 
found in any other industry. During the past six 
months they have bought grain over western and 
northern Iowa, southern Minnesota, southern Da- 
kota and northern Nebraska. They have even 
gone out on the Union Pacific road, west of Omaha, 
and bought,.and had their agents buying in Mis- 
souri, south to St. Joseph. It is safe to state that 
Sioux City grain dealers buy more grain annually 
than is marketed at any other city west of the Mis- 
sissippi river, save only St Louis, Kansas City and 
Minneapolis. The city banks have done a very active 
and successful business during the year, having 
supplied the demands of local dealers and shipped 
out some $9,000,000 in currency to their country 
customers for purposes of moving crops, stock, ete, 
The rates of interest have rarely been raised above 
19 per cent. or dropped below 8 per cent. Without 
going further into detail, it is safe to say that the 
commercial and industrial position of Sioux City 
to-day is a satisfaction to all her business men, and 
an encouragement for the ensuing year.” 





STATISTICS OF MANUFACTURES. 
The following census bulletin shows the capital 
invested, the number of hands employed, the amount 
of wages paid, the value of materials used and the 
value of products, for all the establishments of 
manufacturing industry, gas excepted, in each of 
the states and territories, as returned at the census 





of 1880. The meaning of the more important totals 
and the details in reference to the principal states 
engaged in manufacturing were given in an extended 
article published in BRADSTREET’S December 2 
1882, as found in a ‘‘ preliminary ’”’ census bulletin. 
The subjoined figures do not appear to vary mate- 


rially from those referred to last month: 





































































Average No. hands employed. 
No. of pa: amount Filueof st 
rh aid in wages y alue oO aiue O, 
Cae Capital. ae isi Ch oo during the materials, produc bf 
IOV avove I an ear. 
years, years, youths, 2 
Fs | 
rae ae ee ie eee eke) ear eae 
Bn Gp aC CO LOE 72, ; ; 
Arkansas.. 1,202 1953,1 4,307 go 160 025,358 4, Hoos 6, =e 4 
California. . 5,885 es 38,311 3,922 1,460 21,065,905 72,607,709 116,218,973 
Colorado .... 599 4,311,714 4,052 266 156 2,314,427 8,806,762 14, 260,159 
eee in. BOOS once ae 4,488 xn0,40,475 7) ror9 i 2,853 8,446 43,501,518 102,183,341 185,697,211 
CORA ie cr0id. ocale, atavervinretarnree 251 771,42 54 37! ’ »373)97 
Delaware waqarrs coverage 746 15,655,822 10,250 | 1,426 g62 Pes fates Sy 88, fe ee a a 
District of Columbia....... 971 5,552,520 5,490 1,38 261 3,924,012 5,305,400 11,882,316 
Plorida.......5..++sseesee+ 426 3,210,680 4,504 ae 382 1 »270,875 3,040, 119 , 546,448 
ado 31593 eee eet ! 3,19 2319 Sass 24, 1431939 30,440,948 
Illinois .. 14,549 140,652,066 120,555 15,233 8,936 eeanche 2809. ioe oe Be4e75 
Indiana 11,198 65,742,962 62,072 3,615 3,821 = 1960, 888 100,262,917 148,000,411 
MeO W ail saysisya ate etminets ererleniore 6 6,921 33,087,886 25,382 1,431 1,559 25,962 48,704,311 71,045,926 
Kansas. csp seeemsanelsr 2,803 11,192,315 11,139 392 531 Z 995,010 21,453,141 30,843,777 
Kentucky <eeneterqssse ene 5,328 45,813,039 | 30,949 3,529 2,913 11,057,844 47,461,890 75,483,377 
Loavisiaha..,pecncrdsnas os 1,553 11,462, 408 10,171 1,335 661 4 360,371 14,442,506 24,208, 183 
Maine... “481 49,988, 171 35431 13,777 3,746 13,623,318 SI, 120,708 79,829,793 
Maryland a 787 58,742,384 46,098 21,700 6,547 18,904,965 66,967,846 106, 780,563 
Massachusetts I 303,806, 185 228,834 | 105,976 17,445 128,315,302 386,972,655 631,135,284 
Michigan .. eee, 92,930,959 445 4,784 4,302 25,313,082 92,900, 269 150,715,025 
Minnesota 3,493 31,004,811 18,937 1,636 674 8,613,004 §5,660, 681 76,065,198 
Mississippi 1,479 4,727,600 4,887 413 527 1,192,645 4,667, 133 7,518,302 
Maen enim Ste matte | coy | LP e |) SORT: |. renter a Nese 
baer : 8,75 , Ny 
Nebraska .......++ pas 1,403 4,881,150 4,46 120 209 1,742,311 828.478 12 on : 
Wevada .. icc. nanmee aaa 184 1,323,300 sc6 5 16 pag it 1,049,794 2, Peles 
New Hampshire ......... 3,181 51,112,263 29,356 16,184 291 siares 43,552, oe 73,978, = 
New. Jersy., cccapecassiex oe 7,128 106, 226, 593 86,737 27,099 12,152 Aine 165,285,779 254, 380, 2 
New! Mexicano. ancien 144 463,275 RESi ll diese sata 4 218,731 871,352 1,28. Be 
New, York.w-ouasaeaeen je 42,730 514,240,575 | 364,549 | 137,455 29,529 198, 634,029 679,612,545 2,605 60h ne 
North Carolina............ 3,802 13,045,039 12,815 2,939 2,352 2,740,768 13,090,937 20,095, ad 
Ob 10 sacitaemaate ty eeeteanrace 20,699 188,939, 61 152,217 18,50 12,829 62, 103,800 215,334,258 348,298, 390 
Oregonian <c.iaetenancresem ness 1,c80 6,312,05 3,280 97 1,667,046 6,954,436 10,931,232 
Pennsylvania........0..0.4 31,232 474,510,993 284,359 73,046 29,667 134,055,904 465,029,563 744,818,445 
Rhode Island,........-.005 2,205 75)575,943 37,069 18,270 7,548 21,355,619 58, 103,443 104,163,021 
South Carolina...........: 2,078 11,205,804 19,987 1,023 1,018 2,836,289 9,885, 538 16,738, 008 
Tenness@@yecacactctisieds 2108 4,326 20,092,845 19,575 1,19! 1,674 5,254,775 23,834,202 37,074,886 
Texas \..cnwesadtesttirks 2,996 9,245, 11,645 116 398 3, Hoe? 12,950,269 20,719,928 
Utah sswedeassabcoaen exule 40 2,656,657 2,042 221 232 Bee 86 2,561,737 4,324, 
Vermont foaturene situs seek 2,874 23,205,224 14,438 2,271 831 5,164, ne 18,330,677 atcel ee 
Virginia 2b pases ea 5,710 20,958,990 | 28,779 6,144 s,26r 7,425,201 32,883,933 51,780,992 
Washington,...... asaya: «/ sae 261 3,202,497 1,110 25 e a2 532,226 1,967,469 3,250, 12 
West Virginia... 2,375 13,883,390 12,900 346 1,065, 4,313,905 14,027,388 22,867, 12 
Wisconsin ....... 7,074 73,821, 48,255 6,241 2,613 18,814,017 $5,796,178 128,255,480 
Wryominge-niaeccctineesc6s 57 364,673 380 bry II 187,798 601,214 494 
The United States. .....] 253,852 |$2,790,272,6c6 | 2,025,335 | 531,639 | 181,921 | $047,953,795 | $3,396,823,549| $5,369,579, 19x 
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FINANCIAL. 


THE NEW YORK LOAN AND INVEST- 
MENT MARKET, 

The combination of ‘‘ reformed bears" went to 
pieces this week, and there was a warm time in the 
market as the consequence, Charges of bad faith 
have been freely bandied about, as is usual after 
such a catastrophe, and the man or men who sold 
out on their colleagues and left them in the lurch 
have been searched for but not found. Mr. Cam- 
mack was said to be one of the recreants. What 
he says has not been reported. Mr, Cammack has 
the reputation of being one of the few chronic bears 
of Wall street. His appearance in the role of a 
rampant bull was a novelty. Doubtless he discov- 
ered that the new ways were not as agree- 
able as the old ones, and, fearing that some 


of his colleagues might have the same feel- 
ings, he started early for the other side 
of the market. That means that he, or some 


one else, threw over his holdings of stocks and 
broke the market. The truth is the game was up 
when Union Pacific broke on Thursday of last 
week. The pool which had so long been carrying 
a heavy load of this stock, for which no market 
could be found, embraced the first chance they had 
to unload. The bulls could not take the mass, and 
the price declined 3 per cent., thereby discovering a 
fatal weakness and giving a set-back to the forward 
movement of the market. After this it became a 
questien whether the combination could handle the 
market, or whether it should break up altogether. 
It was remarked on a previous occasion that the 
members were unfortunate in selecting, as a leading 
card, a stock in such bad oder as Denver and Rio 
Grande. To thrust up the price of this stock 
in the face of popular distrust was an_ exhibi- 
tion of courage—for it could only be advanced 
by their own purchasing—but it was poor business 
tact. The higher it went the more people won- 
dered; but they did not buy. On the contrary, 
such as had got stuck with the stock sold out as the 
price approached the nearer to the figures at which 
they had bought; and the orders to sell from for- 
eign holders were constantly coming in. The 
quotations reached high-water mark last Saturday, 
ats51%. The strain had become too great or the 
opportunity too tempting. Some one in the Denver 
crowd sold out. The stock poured out in sucha 
stream that by Wednesday, at noon, the price had 
fallen to 44. Dire was the confusion. The down- 
fall proclaimed to Wall street that the bull combina- 
tion had broken up in defeat. Their pet stock, the 
one they had selected to demonstrate their strength, 
had gone down in ruin. Then it was said that Mr. 
Cammack had sold out. The market would have 
closed that day with something like a general 
collapse had not the Gould brokers come on to the 
floor and bought freely, principally of Denver. 
Under this the price rallied, and the market was 
carried to a comparatively steady close. As Mr. 
Gould is notoriously a bear on Denver, the judi- 
cious buying done by his brokers was merely the 
covering of shorts, done to steady the market. He 
has more than once declared that his only purchases 
of that stock would be to cover shorts, and they 
would be made on occasions when it became neces- 
sary to stiffen the market. As to Mr. Keene's opera- 
tions during the week, he left the world in no doubt 
about them. He not only talked bear, but just 
before the market had its worst break this unique 
item of information came out over the news-tape: 
‘‘Mr. Keene says he isa greater bear than ever. 
He says things are now in a condition where the 
bulls must double up or run.’”’ They ran. They 
had already all the stocks they could handle, and 
more; and the ‘‘doubling up’’ was simply a finan- 
cial impossibility. The alternative was the only 
course open, and we may suppose that the great 
operator of Exchange place executed a small war- 
dance, if he ever indulges in such levity, as the 
stock-tape rapidly reeled off its record, in the fall of 
prices, of the precipitate flight of the bulls. The 
combination, it appears, had been directed particu- 
larly against him, as he was known to be heavily 
short of the market (he had stated openly that 
he was short 200,000 shares, and defied the 
combination to make him cover), and he had beaten 
them. Not single handed, however; for it is pretty 
evident that, though Mr. Gould appeared to have 
gone over to the bull side last week, he was acting 
in concert with Mr. Keene. These former enemies 
have been allies for some little time past. Mr. 
Gould spurted up his Western Union last week for 
a few days, and imparted a corresponding degree of 
strength to the general market, but, so far as can be 
seen now, that was a necessity to counteract the 
vigorous assaults then being made upon it through 
legal proceedings. When the immediate danger 








passed he allowed the price to fall back, the stock to 
become again comparatively inactive, and resumed 
his position of ‘ sitting on the market.” 

Atter Denver had broken and proclaimed the dis- 
ruption of the combination all Wall street appeared 
to join in a chorus of denunciation against the folly 
of having made it the leader of the market. There 
was no one who had not been sure how it would 
end. ‘The various financial writers expressed them- 
selves with more or less vigor on the subject; the 
‘‘gossip”’ of the news-tape had it that substantial 
improvement might be looked for now that this stock 
had been dropped from its position. On Thursday 
the market did seem considerably better, as prices 
rallied somewhat and held steady until near the 
close of business. There was not, however, a great 
deal to encourage the expectation that prices had 
touched bottom. Anyone careiully watching the 
tape would be more inclined to opine from .the 
record of sales that it was rather a day of prepara- 
tion for another assault. Such it was openly pro- 
claimed to be by the leading bears, who asserted 
that the liquidation was far from complete, and that, 
before it was complete, Lake Shore, Union Pacific, 
Denver, and one or two other stocks held in large 
blocks by cliques, would have to go much lower. 
In the language of the street, these cliques would 
have to be ‘‘shaken out.’’ They kept their word. 
The Union Pacific clique was shaken yesterday 
with extreme roughness, and the blocks of stock 
dropped were simply enormous. The price de- 
clined from 101% to 98%—a clean drop of 3 per 
cent, 

It will be seen from the events of the week that 
the statements made in these columns when the 
formation of the ‘‘ pool of reformed bears "’ was first 
spoken of have been verified to the letter. It was 
then said that a combination to lead the market 
which included neither Mr. Gould nor Mr. Keene 
was something new in the street, and that these 
operators would probably take good care not to 
help strengthen the market merely to give the com- 
bination members an opportunity to unload their 
piles of stock upon it. If they went in to buy, the 
pool would sell them all the stocks they wanted. 
They were not to be caught in such a trap. For 
a time last week it did look as if the bull party 
would carry their point, and that Mr. Gould 
had from necessity been compelled to join them; 
but the rapid advance then made only brought 
the more speedy downfall. It may have been part 
of Messrs. Gould and Keene’s plan not to oppose 
such an advance, waiting to make their attack when 
prices should have reached a higher and more dan- 
gerous level. ‘The fight, it will be seen, has been 
purely among the professionals. The general 
public is not buying, and the old Wall street stagers 
have the field to themselves. The leading bears 
assert that the ‘‘shaking out’’ process will continue 
some time yet, and after that a substantial im- 
provement may be looked for. This means, if it 
means anything, that after the reformed bears 
have been made to drop all the stocks they can be 
shaken out of, which will naturally fall into the 
hands of the operators now on the bear side, the 
latter will then be ready to start an upward move- 
ment of prices from the lower level reached, and 
will do their best to persuade the public to come in 
and take part in it. If outsiders should come in 
when the new movement begins, they had best get 
in as near the bottom as possible; for it is within 
the possibilities that this movement may “fizzle 
out’? about as badly as the last. Even the 
shrewdest operators mistake the public temper 
sometimes, and have to pay roundly for their error. 

The loan market has been very easy all the week, 
the average rate on call being about 4% per cent. 
The banks are full of money, and will continue so 
probably into the spring. No one need fear, how- 
ever, that the demands of the country for the surplus 
which industry can accumulate will not fully equal 
it, or that people having money to invest will not be 
able to find employment for it. Eighty-seven 
millions, par value, of new _ securities were 
placed on the Stock Exchange lists this week, and 
among them was the stock of the Canadian 
Pacific Company—the first considerable foreign 
investment, we believe, ever offered in this 
market. The authorized issue of the company is 
$00,000,000, and $55,000,000 have been issued. It 
indicates the growing importance of New York asa 
money center that the stock should have been 
brought here. It is also listed on London, and be- 
tween the two places may be kept pretty active. 
Neither London nor Amsterdam is buying our secu- 
rities, but selling them, and the troubles in France 
have been made an effective instrument this week 
in depressing the market. It was said that Paris 
was selling our securities, but Paris has extremely 
few of them to sell. Nevertheless, the partial panic 
which occurred on the Bourse did unfavorably affect 


the other markets of Europe, and our own market 
was not insensible to the shock. But this was fully 
counteracted by the action of the Bank of England 
directors on Thursday in reducing the discount rate 
from 5 per cent., at which it has stood so long, to 
4 percent. The bank is now well loaded up with a 
specie reserve, and the apprehensions of depletion 
by export of gold to this port have passed. The 
reduction had the effect of reducing the rate for 
sixty-day exchange, and the posted rates are now 
$4.83 and $4.8634, being a decline of half a cent. 
Actual rates yesterday were $4.82 @$4.82% and 
$4.85%4 @$4.86. 

Government bonds are steady and quict. The 
following were the closing quotations yesterday : 






Fan 19, —Fan.26,--- 
bid. bid asked, 

U. S. 4s extended (3!% p.c.)........- 10234 104 a 
UW. 'S.'6%s 1891, registered . 5 o..0.-s0.0- 113% 112% 113% 
U. S. coupon =o 7 11314 11278 113 
U. S. 4s 1907, registered. Ba «~ 119% 119 1194 
Wie S: 48-1907, COUDON). 25 Osea bine see . 119% 11878 119% 


The bank statement of Saturday showed a further 
increase in the surplus reserve of $304,075, leaving 
it at $8,674,775. The following are the com- 
parative totals of the statements of January 13 and 
January 20: ‘ 


Fanuary 13, Fanuary 20. Differences 
Loans... <r0es sees $317,891,2u0 $317,459,800 Dec. $431,40 
Species sous. cope 62,477,890 62,687,700 ~=Ine. 209,920 
Legal-tenders .. . 22,372,900 23,c64,40o = Ia.c. 691,500 
Deposits.......... 307,920,000 498,309,300 ~=Inc. 389,300 
Circulation ....... 17,526,700 17,472,202 Dec. 56,500 


The proportion of total reserve to liabilities is now 
27.81 per cent., against 28.11 per cent. at the same 
date last year. 





THE FOLLOWING WERE THE CLOSING QUOTA- 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS 
Fan. 27, Fan.19, Fan.26, 
8 







882. 1883. 1883. 

New York Central........ 13156 12754 163 

Controlled \ Lake Shore..... 11258 113 1to 
but not <~ Michigan Central. 87'4 990% 9734 
leased. (Canada Southern...... 54% + 70% 6915 
New York, Lake Erie & Western.... 40% 40% 38% 

New York, L. E. & Western pref.... 6044 ee 
Pennsylvania Central es PSO) a ceeciey re 607% 60% 

oe Ch Ott TOE es cere eens 19% 3% 4 

Leased. - Marietta & Cin, ist pret.. nS 10 To 
Manietta & Cin, 2d pref... 5 5% 

Baltimore & Ohiots 2) | ke ae eeseers He a an 
Leased.—Ohio & Mississippi... 34 3214 31% 


Ohio & Mississippi pref.. 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 











Chicago, Burlington & Quincy, . 137 1247 12234 
Chicago, Rock Tsland & Pacific 153 12534 12334 
[Hinois Central............ : 135% 14458 145% 
Leased.—Chic., St. Louis & N to ne 78 
Chicago & Altoncceapsecas wees cae 134% 137 136 
Chicago, Milwaukee & St. Paul...... 109% 1075 10054 
Chicago, Milwaukee & St. Paul pref.. 12214 12144 120 
Chicago & Northwest..............4. 130% 134% 13236 
Chicago & Northwest pref. 140 14834 146 
St. Paul & Omaha........ 36% 52 50% 
St. Paul & Omaha pref.. 112% 10934 


4 tory 

St. Paul & Manitoba.......... a 

SYSTEMS OF ROADS GENERALLY KNOWN AS 
SOUTHWESTERNS. 


145% = 14278 
THE GOULD 





Wabash, St. Louis & Pacific... 3614 355@ 3254 
Wabash, St. Louis & Pacific pref.. 6834 5034 5378 
Missouri Pacificsniwas soees een ee 104 1054 1024 

Leased.—Missouri, Kansas & ‘Tex... 37% 24 32% 


St. Louis & San Francisco........... oM% 23, 31 






















St. Louis & San Francisco pref..... 13146 5334 I 
St. Louis & San Francisco rst pref... 104% 99% O4 
Wexas. Pacihc.c atueeete rans e neces e 4915 42% 3934 
PACIFIC ROADS, 
A WOM) PACIRC.;0<0 sei vise ies assreate 118g 102% 816 
Central Pacific..... _ 89 85 ia 
Northern Pacific....... ash 50% 878 
Northern Pacific prefic. sn. cee cneases * 73% 8615 434 
Ses, SOUTHERN ROADS, 
Louisville & Nashville ge 6M 7% 3% 
Tedeed —Naph., Chal @ oe Lous 8 aia Nee 
Richmond & Danville r 57 54 
Norfolk & Western...... ay e An 
Norfolk & Western pref..... : 56% 494 4834 
East Tennessee, Virginia & Ga....... 15 0% 038 
East Tennessee, Virginia & Ga. pref. 24% 174% 16%, 
Mobile & QhiO? 1. asst ease cusses dees 33 19 176 
Memphis & Charleston....... ...... 79% 47 47 
COAL ROADS, 
Delaware, Lackawanna & Western, . 125% 128% 125% 
Leased.—Morris & Essex .......... 121 12214 12214 
New Jersey Central...... a5 9558 74% 71% 
Delaware & Hudsun... : 107 10834 108 
Philadelphia & Reading.............. 641% 57% 55% 
ELEVATED SYSTEM OF NEW YORK. 
Manhatten, «no cre nsf senile derinnfariacte 55 49° 71% 
Manhattan tst pref.. on 87% 7 
New York Elevated........ 108 103 103 
Metropolitan: 5... «.rekaacro esse cents 87 83 80 





Ghesapeake & Oot secs scess 2378 2244 23, 






















Chesapeake & Ohio tst pref. 346 34 33 
Chesapeake & Ohio 2d pref. 25% 25146 251% 
Denver & Rio Grande...... 72% 504 45% 
Hannibal & St. Joseph..... 05% 4s 25 
Hannibal & St. Joseph pref...... iy 1094 214 83% 
New York, Chicago & St. Louis ..... a 144 13 
New York, Chicago & St. Louis pref. * 32 291% 
New York, Ontario & Western...... 2614 2614 26% 
Oregon Railway & Navigation... 133 142 137% 
Toledo, Delphos & Burlington 15 wa 9 
TELEGRAPH, EXPRESS AND OTHER STOCKS. 

Western Union. dececnnys ocncsisninsce 82 843% 8134 
American District. . 31 30 30 
Mutual Union..... «g 22% 21% 
Express—Adams 146 135 

American ... 92!4 I x 

United States... 7 13 13, 

Wells, Fargo. 127 123 1244 
Pacific Mail...... 4214 424 3034 
Colorado Coal & Tron Company 41% 30 29 


LATEST QUOTATIONS FOR BONDS. 


VANDERBILT AND TRUNK LINES, 
New York Central— 

















ist Mortgage 6's 1883........ rorls ae 
ist Mortgage 6’s 1887.... : 107% 10734 
N.Y. C. & H. R. 1st Coup. 190: 129% 129 
N. Y.C. & H. R. 1st Reg. 7’s 1903... 5 129% 
Can. South. ist Int. Guar’d 5’s 1900... 9558 954 
Lake Shore & Michigan Southern— 
Cons. Coup. Ist 7's 1900 125 125 
Cons. Reg'd Ist 1900... 125, 125 
Cons. Coup. 2d 7’s 1903 120% 120 
Cons. Reg’d 2d 1903..... 121 120% 
Michigan Central— 
Consol 7’s 1900...-. 125 124% 
Coupon 5's 193I...- Fir 100l4 
Registered’ 5's 2ogki sae diesen a ‘ es ae 
Naw vor Lake Erie & Western— 
Erie rst Mort. Extended 7's 1897 ori 126 126 
Erie 2d Mort. Extended 5’s 1919. . 107% a 
Erie 4th Mort. Extended 5's 1920. ; ae me 
Erie 5th Mort, Extended 7’s 1888,.,......... 109 108 


so. = 





















































’ * 
Fan.19. Fan.26" 
Erie x4t Con, ‘Gold 7'5"1920. we spec ctace eine 130 129 
Erie 1st Con. F'd Coup. 7’s 1920....... «+++ ate pte 
Erie Reorg’n ist lien €’s 1908... as Me 
Long Dock Bonds 7’s 1893. 115% 117 
Buff., N. Y. & Erie 1st 7’s 1916.... 129% 130 
N.Y.,L.E.& W.new 2d Con. 6's 1969. 90!4 9654 
N.Y.L.E.&W.2dCon,F Cou.s's1969. * 
Pennsylvania Railroad Company— 
Pa. Co’s Guar. 4%’s Ist Coup. 1921. .. 04 94h6 
Pa. Co’s Guar. 4'%’s 1st Reg. rg2t. 9. eile 
Pitts., Ft. W. & C. rst 7’s 1912. . 13 138% 
Pitts., Ft. W. & C 2d 7’s rg12. 130 a 
Pitts., Ft. W. & C. 3d 7's 1912... ae 125 
Clev. & Pitts, Cons. S. F. 7’s 1900. = 125 
Clev. & Pitts 4th Cons S F 6's 1892. 1104 11c\ 
Col., C. & Ind. C, 1st Cons. 7’s 1908. oe 130 130 
Col., C. & Ind, C. 2d Cons. 7’s 1909.. ... .. a # 
WESTERN SYSTEMS. 
Chicago & Atton— “ 
ist Mortgage be 5803 ote cas cusneeen Sie 116} 117 
Sinking Fund'0'S 1903in0e mr eee ieee 114 1g 
Louis & Mo, Riv. rst Mort, 7’s 190¢... ..... 116 113% 
Louis & Mo. Riv. 2d Mort 7’s 1g0c. . . ..- oA oe 
St. Louis, Jack. & C 1st 7’s 1894 ........ ‘ 116 116 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19u3.........---- 127 126% 
Sinking Fund 5’s rgol ...... TRS e ce ctcle 1o4 105 
lowa Division 4’s 1 ? a airs te aintdtateiae eto es te 84 87 
Chicago, Rock Islan Pacific— 
UPON G'S LON Ts cia ces «Snot gee EE 124% 123 
Keokuk & Des M. 1st Mort. 5's 1923.......-- Tor. 101% 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8’s Pac, Div. 1898.........-.-- 134 133 
2d Mortgage 7's 3-10 Pac, Div. 1898.......... 129 12! 
Consolidated: -7’S 1006 cccise-sne | ieginssitwmeeets 124% he 
1st Mort. So. Minn, Div. 6's 1909....... «++ 106% . 100% 
tst Mort. Chic. & Pac, Div 5's 1921... o134 134 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902 .....-.+. «++ 125% 125 
Sinking Fund 6's 1879-1929 ........---..0+++ 109 10944 
Sinking Fund 5's _ 1879-1929 .... «++. sees an I 
Chicago, St, Paul, Min, & Omaha— 
Consolidated 6's 19300-5200) o5-- 92+ cee erees 108% 108 
Chic., St. Paul & Min, rst 6’s 1018....... 1104 1% 
St. Paul & Sioux City rst 6’s 1919......-..- é T12!g a 
Illinois Central— 
Chic., =t..L. & N.Or, Goldie's 39stsca. noes 112 11s 
Cecar Falls & Min. rst 7’s 1907. «1.0. oss 114 114 
Springfield Div. Coup. 6’s 1898...........+.- ee ag 
Middle Div. Reg. <’s 1921.... oo 7 
St. Paul, Minn. & Manitoba— 
rst Mortgage: 97'S 1019: ames. 0 epee 18 108 
ad Hardly a0 6'SAYOO: sea e ea ocen eee 10834 109 
Dakota Extension 6's 1910. .........208 see 1074 107 
SOUTHWESTERNS. 
Wabash, St. Louis & Paci! c— 
General Mortgage 6's 1920.....5..-25 seeess 80 79% 
Chicago Division 5’ 1910.0... ..s¢0.cnabaame 80 89 
Havana Division 6's 19l0. .......++-+eees0e> 86 on 
Toledo, Peoria & W’n Ist 7’s 1917.. .. ...-- 107 107 
Wabash R, Mort. 7's, 1879-1909....--.-..0++ 98 ae 
Omaha Div. 1st.7'S.10to.4n.2-aoaeeie cael I 10834 
Equipment Bonds 7’s 1883...... .-+ --..+++- 40 ws 
Missouri Pacific— 
Le Pete iF 1920... ese eee serene er en ease 101% ra. 
iss. Pac. 3d Mort. 7’s — Se Ce 109 09 
Pac, Ry of Mo, Ist6's 1888) 5.:- vcs: ase anen 1075% a 
Pac. Ri of Mo. 2d) 7's 1898) .0...0 5 san eee 112 oe: 
Iron Mountain Gen’! Con. 5's 193l.........-- 764 77 
Missouri, Kansas & Texas— 
General Conisolsi6's) 1920.1 cle) ees «setae 85 83% 
Consolidated 7’s q904-5 6. doshab ances tence 108% = 1023 
Consolicated 2d Mort. Income 1ogtl........- 58 56146 
Texas & Pacitic— 
First “Mort..6’S 1905)1.10~:avewd-eates, weer 1034 103% 
Consolidated’6's- 1905. ols «sete siecle see eee 94 a+ 
Income & Lanc Grant reg. 7’s 1915...-. «+++ 60% 10 
tst Rio Grande Div. 6’s 1930.........++++++++ 8534 85%, 
St, Louis & San Francisco— 
20 '6's Class An t9065. 02 vase niin ee eae 97 97 
9-6's Class (@ 1g06s.3.05. Goeasactnos cemmretentieeets 93% 9316 
3-6’s Class B 1906....... 936 931 
1st 6's Pierce C. & Obh.. fe 5 
Equipment 7’sit895: 2... 254 sansiscn sas aioe 5 oie 
PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6’s 1896-9........s-sesseee 113% 113% 
Union Pacific L’d G’ts 7’s 1887-9........-.-- 110 110 
Union Pacific Sinking F'’d 8's 1893.......... TI9 53 
Union Pacific Regist’d 8’s 1893 ..... .....+- on E 
Union Pacific Collat’! Trust 6's 1908......... AD = 
Kansas Pacific rst 6's a Bee Anca 110 116 
Kansas Pacific rst 6’s 1896........ rotl6 108 
Kansas Den. Diy. 6’s Ass'd 1899.. 106% 107 
Kansas 1st Consol 6's 1919. +. ...---e sense 10044 100 
Cent. B'’ch U, P. F'd Coup. 7’s 1895........ 100 10) * 
Atch’n, Col. & Pac, Ist 6’S 1905.....--...-- 92 ae 
Atch. Jew’l Co. & W. tst 6's 1905........... : ee 
pees Short Line rst 6’s 1922 994 99 
Utah South’n Gen’! M,-7’s 1009 105 105 
Utah South'n Extens’n rst 7’s 1909...... ..- 100 100 
ark ares 1d B. 6's 1896-8 = 54 “ 
entral Pac. Go = G'S FBQR—8. cenit se 113% 113, 
Central San Joaq’n B’h 6's 1¢00 .. roa ae 
Central Cal. & Or’g'n ist 6’s 188! AD re 
Central State Aid B’s 7’s 1884... we ats 
Central Land Grant 6's 1899. . . =5 =f 
Western Pacific B’ds 6’s 1899... 110 Il 
South'n Pac. of Cal. 1st 6’s 1905-6... ... 1034 10436 
Northern Pacific— 

Gen Land Grant tst Coup. 6’s 1921 102% 1027, 
Gen, Land Grant Ist 6's reg’d..... : ee 
SOUTHERN ROADS, 

Louisville & Nashville— 
‘Consol. 7°S' 1898 ans hanes ce we ake eee 115% m6% 
ad. M...9'sHGoldy 18895 5 a;.(outsioe sees eee ate 100 a 
Cecihian Beh 7's 1907)... . «cs us eile rote 105% 105% 
N,O.:& Mob. 1st 6's: 1930. «<c:0s ssn ue amenie go 89 
EB. H. & Nash. tst 6'S.1919...,.:: 2am semmiaeeeae go 90 
Gen l Mgei6's 2030. vctorwiel | bee sine eared 92% 92% 
St. Louis, Div. ast. 6°S 1920 itwienia oaPelavieeieeee u 26 
St. Louis Div. 2d 3’s 1980.. 45% 45 
Nash, & Dec, Ist 7's 1900 115 ing 
Louisville, Cin. & Lex. 6’s 1931......-.2..-0 100 10% 
East Tennessee, Virginia & Georgia— 
First pate es 7 'SLQ00 te. «nce ch nleeer eines 115lg 116 
First Consolidated 5's 1930. ...-..+--cesses-s 71% 72 
Divisional 53s: 1630: <:cisi.e messes sinus els\eee sent 92 92 
Norfolk & Western— 
GenilMge 6's 1030 -an- aatas or ictelste pier woo% 101% 
gone & ries ‘ 54 
onsolidated Gen. 6’s 19I5,.......+ aeteeteeet soe 4 3; 
Debenture:6's 1027s <0: aieejsichs su wanes crateed 134 Be 
South Carolina Railway— 

Ist Mortgage’ 6'S: 1920. ...02)  desteor see os a. 10254 102% 
od Morteave 6's 1988... - <2 as-civs ss son cesinee go ne 
COAL ROADS. 

New Jersey See ” 
tt Mortgage \7'si1899 7.2 V1.0. ean eaenres Il7 117 
ist Constlidated 7's Assented 1899..-....--- Ito 110% 
Convertible 7’s Assented 1902.....-.......++ 11d 1IL 
Adjustment a 1903 tard wlio teetctcarstabetiatvraiaters « 1059 106 
Lehigh & Wilks. Con. Assented 19f0......... 104 104! 
Am, Dock & Imp Coqpis 3020.) Sites ces 87% 874 

Delagane, jackawenge & Western— 

eneral Mortgage JS 1007... ccc ecsesudieay 127 127 
Syracuse, B, & N. Y. 1st 7’s 1906.. 125 12) 
orris & Essex Ist 7's 1914... 136% r 

Morris & Essex 2d 7's 1891 5% 115 
Morris & Es. 1st Consols gd. 122 122 

Delaware & Hudson Canal— 
1st Mortgage 7’s 1884. até ia 
ist Mortgage 7’s 189 me tL 
1st Penn. Div. Coup. 7’s aii 120% 120% 
Alb, & Susq. rst Con. gu’d 7’s 190 1084 108 
Ren, & Sar. rst Coup. 7’s 1921... 137 137 

Philadelphia & Reading— 
Consolidated Coupon 6’s 1911. re 45 
Consolidated Registered 6's 191 a8 ad 
Consolidated Coupon 7's rgrt.... Bre Ao 
Consolidated Registered 7's 1911 4 Bc 
Imp’t Mortgage Coup. 6’s 1897.. ot a 
General Mortgage Coup. 6’s 1908,..........+ 4 a 
General Mortgage Coup. 7's ne . RAS a an 
Income Mortgage Coup. 7's 1896........... A oto on 
Debenture Coup. 6'S 1893.\4./- ).csmeeeseisice ss re ze 
Debenture Convert. '7'5 1893..: cicanihs cinco cnisie ora of 

ELEVATED ROADS. 

Metropolitan rst 6’s 1908.......--.. Se ci eta % 

Metropolitan 2d 6's 1899. stareteees j 

New York rst 7's qo: civics palets auinivwisahaeionts TIS 11514 
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COMMERCIAL. 


The dispatches to BRADSTREET'S this week 
from the trade centers of the country reveal that 
doubt as to the action of Congress with respect to 
tariff legislation is nearly everywhere having a 
retarding influence upon the movement of business. 
In the west trade has been slow, owing to the 
_ heavy storms and consequent blockades. In the east 
trade has been fair. The movement of dry goods has 
shown some improvement, owing to the cold weather. 
In the west where the snow has not stopped trade 
the improvement in dry goods is quite marked. In- 
terest rates have been tending downward. Specu- 
lation in wheat at the west came to a halt this week, 
4 and though on Friday prices were still at nearly the 
highest figures of the week, and considerably 
_ higher than a week previous, the markets were 
not so strong either in this country or in Europe. 
The speculation in corn was brought to a 

halt also by one of the principal bear oper- 
ators in Chicago appealing to the courts, a 
proceeding ‘which has unsettled confidence in 
the ability to maintain the corner in that 
_ market, and has caused a decline of nearly 2c. per 
bushel. The iron market, in general, continues 
quiet. Contracts for pig, generally made for deliv- 
__ ery later in the season in February, are likely to be 
delayed this year. Stocks of pig are all very light, 
and heavy buyers prefer to remain out of the market 
while the future of the rates of duty on the imported 
_ article is as much in doubt as at present. The coal 
_ market is quiet. Prices in some cases have been 
stiffened by the restricted production of anthracite. 
_ The rates for bituminous are low and with no special 
A activity. The most interesting point in connection 
with the bituminous industry is the proposition to 
have the leading eastern companies unite their in- 
terests as to production and transportation in much 
the same manner as the anthracite companies have 
done. This must, if carried out, affect the bitumin- 
ous coal companies and operators favorably, though 
hardly promising any advantages to the consumer. 
There is no permanent improvement in the ocean 
freights market. A few petroleum vessels have ar- 
rived and departed. Rates on some of them were 
lowered, and an excess of this year’s ship- 
ments of petroleum was thus maintained. There 
is little doing in exports of grain, Philadelphia and 
Baltimore being more prominent in this direction 
at present. Petroleum is firmer and higher, owing 
to the Patterson well fizzle. The Reno, Reed & 
Brenneman, and Shannon No. 2 wells have all 
fallen away of late, and the speculative market for 
petroleum at this writing bears a very bullish aspect. 
The amount of speculative transactions in petro- 
leum now taking place at New York proper exceeds 
those occurring daily, prior to the opening of the 
Seaboard Bank last week, three fold. The demand 
for wool is steady, and the market is generally firm. 
Worsted fleeces, as a rule, are closely sold up. 
There were 289 failures in the United States re- 

x ported last week, 28 less than the preceding week, 
| 84 more than the corresponding week of 1882, and 
_ 123 more than the same week in 1881. 


* 


* 


* 





| # BREADSTUFFS. : 

| The foreign markets for breadstuffs have been wel 
. ‘sustained during the week, and there was an ad- 
_ vancing tendency up to Thursday, when the Liver- 
pool and London markets were easier at a slight 
decline for both wheat and corn, which was regarded 
as the effect of the previous day’s decline in the 
American markets. But as the New York and 
Chicago markets both recovered on Thursday from 
the previous day’s decline, it was presumed that the 
reaction in London and Liverpool would be recoy- 
ered likewise. America is by far the largest source 
of supply of wheat to Europe, and this year this 
eponderance is more effectually felt in the foreign 
In view of the 


ious and 663,111 quarters two years previous. 
This does not embrace the total stock of wheat in 


a7 











1,550,000 quarters at the beginning of the year, the 
increase, therefore, is about 600,000 quarters, or 
4,800,000 bushels. <A little over two months ago 
this increase, compared with the previous year, was 
much larger. Since October 31 there has been a 
decrease of 65,000 quarters in the Liverpool stock 
and 9,500 quarters in the Gloucester stock, and 
since September 30 a decrease of 70,000 quarters in 
the London stock. And, as it is known that the 
stocks in the other ports have decreased in some- 
thing like the same proportion, it is to be presumed 
that the total stock in all the ports—and in the 
United Kingdom—was from 15 to 18 per cent. 
greater in October than at the end of the year. 
The total net imports of wheat into the United 
Kingdom in the year 1882 were 1,550,000 quarters 
greater than in 1881, and the farmers’ deliveries of 
home-grown wheat during the year were just about 
the same as in 1881 (7,600,000 quarters), but as the 
total stocks of wheat show an increase of only 
600,000 quarters the difference is ascribed by the 
local statistical authorities (and notably by Beer- 
bohm's Corn Trade List) to an increased consump- 
tion of wheat in the United Kingdom in the past 
year, which has been induced by the low prices 
of wheat as compared to other foodstuffs. ‘This 
increased consumption has been at the rate of 
from 3 to 4 per cent. over that of the preceding 
year. It is believed in London that this increased 
consumption of wheat is more largely due to the 
scarcity and high prices of potatoes than to any 
other one fact. Prices of potatoes in London 
are from 50 to too per cent. higher than last 
year, and throughout the kingdom this is the 
rule, except in some districts in Ireland, where 
they are more than double the price of last year. 
If the scarcity of this one important edible root has 
caused such an increased consumption of wheat in 
the United Kingdom it would necessarily have the 
same effect on the continent, where the potato crop 
last year was almost a complete failure. It is there- 
fore to be reasonably presumed that the consump- 
tion of wheat on the continent has been increased 
quite as much if not more than in the United King- 
dom, and that, notwithstanding the increased im- 
portations of wheat this year by Germany and 
France, their stocks in store have not increased in 
even the same proportion as those in the United 
Kingdom. 





AMERICAN WHEAT MARKETS. 

The markets for wheat have been excited and 
fluctuated rather widely during the past week, the 
general result, however, being an advance in prices. 
On Monday the speculation in Chicago had ad- 
vanced the price of February wheat to 103%, which 
was ioc. advance in the prices of the same option 
since January 2. The more deferred options had 
also advanced in the same proportion, May being 
gc. higher than on January 2. The New York 
market has, to a considerable extent, followed 
Chicago, but the advance was only a little over half 
as great. On Wednesday, however, there was a 
break in the Chicago speculation in all grains. For 
several days there had been a growing feeling that the 
advance was too rapid to be maintained, and a good 
many of the speculators began to realize on their 
holdings. A general break in all the markets was 
then precipitated by the action of John B. Lyon of 
Chicago (who was largely short on January corn) in 
procuring an injunction from the courts enjoining 
all the parties to whom he was liable on his con- 
tracts from calling on him for further margins, and 
also from buying in the corn on his short contracts 
under the rules of the Chicago Board of Trade, as 
is customary in that market in such cases. The 
resort to litigation under such circumstances as 
these had a demoralizing effect upon the whole 
grain market, and caused a sharp decline in 
the Chicago market, which extended to New York 
and Liverpool. But as far as wheat is concerned, 
the arrivals are so small at the principal western 
markets and the whole situation so favorable to 
higher prices that the American markets recovered 
the decline on Thursday. The total arrivals of 
wheat at Chicago, Milwaukee, Detroit, Toledo, 
Indianapolis and Peoria in the week to January 19 
were only 699,992 bushels, against 711,607 one week 
previous, 925,678 two weeks previous, and 1,229,827 
three weeks previous. These are representative 
points, and while they do not embrace the entire 
wheat movement at the west they represent the great 
bulk of it. The decrease in the movement from 
farmers’ hands shown by these figures is possibly 
due, to some extent, to the obstruction of railway 
traffic by heavy snows, but probably more largely 
to the unwillingness of farmers to sell any more 
grain than they are obliged to at present prices. 
But, aside from this, there is always a decrease in 
the movement of grain from producers’ hands after 
the holidays, and several weeks ago we mentioned 





in this article that this would probably be more no- 
ticeable this year on account of the low prices for 
wheat. 

Notwithstanding the large wheat crop of 1882 in 
this country, the visible supply of wheat in the 
United States does not increase much beyond what 
it was at the corresponding dates of the previous 
year, when the crop was very small, and, in view of 
the decreased estimates of the crop, it is to be 
doubted if we have any larger exportable surplus of 
wheat than at this time two years ago. 

The statement of the visible supply of wheat in 
the United States and Canada on January 20, as 
compared with January 13, shows an increase of 
381,543 bushels. 





CORN. 

‘The corn market has been excited and has expe- 
rienced some rather violent fluctuations as the re- 
sult of the speculations in Chicago, which have 
taken the shape of a corner in the January option, 
but which received a set-back on Wednesday by the 
most prominent short-seller (John B. Lyon) appeal- 
ing to the courts to save him from the results of his 
own speculation, by restraining anybody from call- 
ing on him for margins, or from buying in the corn 
on his contracts, and making him pay the differ- 
ence, as he would be obliged to do under the rules 
of the Chicago Board of Trade. The question as 
to whether the injunction of the court will be sus- 
tained in law and by higher judicial authori- 
ties is- one of more importance than the 
mere settlement of this one speculation in corn. 
If the power of the Chicago Board of Trade to 
discipline its members or to expel them for disre- 
gard of its rules can be restrained by the courts, the 
Board of Trade has no functions to perform, and 
there would be no reason for its existence. 

As remarked in our article of last week, there is a 
prevailing belief that the corn crop has been over- 
estimated, and this, with the continued demand in 
the country for feeding purposes, the diminishing 
arrivals at the principal western points, and the un- 
usually low state of the stocks in all the eastern 
markets, are sufficient reasons for a continuance of 
the present high prices. The total arrivals at 
Chicago, Milwaukee, Detroit, Indianapolis and 
Peoria, in the week to January 19, were 1,278,280 
bushels, against 1,413,568 in the previous week and 
1,831,079 two weeks previous. 

Complaints have come to us from St. Louis in 
regard to the omission of the receipts of grain at 
that point from our usual weekly aggregates of the 
arrivals at the principal western points. The omis- 
sion of the movement at St. Louis was made neces- 
sary some months ago on account of the irregularity 
of the daily telegraphic reports from the St. 
Louis Chamber of Commerce to the New York 
Produce Exchange. In the summer months a large 
part of the grain arriving at St. Louis comes by 
boats down the river; these were not regularly re- 
ported but only estimated, and the discrepancies 
between the estimates and the actual as after- 
wards ascertained were too wide to be easily har- 
monized. But if the St. Louis Chamber of Com. 
merce would regulate the matter, we should be glad 
to include the movement at that point. 

The statement of the visible supply of corn in the 
United States on January 20, as compared with 
January 13, shows an increase of 147,287 bushels. 
The high prices for corn have induced a large con- 
sumption of oats, and, notwithstanding the largest 
oat crop last summer ever raised, and an unusually 
large movement from farmers’ hands, the stock of 
oats in the United States is only a little larger than 
at this time last year. 


PROVISIONS. 

The provision trade has been quiet compared to 
that in grain, and yet prices have advanced some 
during the week. The extreme cold at the west has 
destroyed a great many cattle on the ranches on the 
western plains, and also a good many hogs in the 
northwestern states that were in transit on railway 
trains or otherwise in exposed situations. The 
foreign markets for provisions have continued dull, 
but firm. ‘There is a continued large consumptive 
demand from all the usual consuming markets of 
the United States, which prevents any considerable 
increase of the stocks on hand at the principal 
western packing points and maintains prices. 


THE PROVISION MARKETS BY TELEGRAPH. 

From Cincinnati, Ohio: The provision market has 
maintained a strong tone, with liberal consumptive 
movement, 

From Chicago, [l/.: Pork dull; little speculation; 
operators say stocks will show large February r. 
Lard weaker under light demand; no pressure to 
sell, Meats neglected by shippers, 





From Detroit, Mich.: The provision trade is re- 
ported as satisfactory for the month. 

From St. Louis, Mo.: Provisions are in good 
shipping demand, at well sustained prices, but the 
local trade is dull. Cattle receipts here are of ex- 
cellent quality, and fairly large; market very 
active, and advancing. Hogs active and firm, but 
receipts declining a little. 


From Provision market 
active. 

From Nashville, Tenn.: The provision market 
remains unchanged; demand fair. Country prod- 
uce steady. Cattle receipts fair, with good demand. 

From Memphis, Tenn.: Receipts of live stock the 
past week light; demand active, and prices firm at 
good figures. 


Wilmington, N. C.: 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 

















Fan. 26 Fan. 19. 

ING) Ped R OU Serer ctain\elsioietes¥'e'eo.0/6S> $2.50 @3.50 $2.40 @3.40 
Superfine flour.... +» 3.40 @4.00 3.35 @3.90 
Com, extra flour ......... -» 4.00 @5.25 3.90 @5.10 
West India shipping flour........ 5-35 @5.65 5.25 @5.60 
South American shipping flour... 5.65 @s5.80 5.60 @5.75 
Winter wheat, family flour..... - 5.75 @6.50 5-75 @6.50 
Winter wheat, patent flour...... 6.00 @6.75 .00 @6.75 
Spring wheat, straight flour. . 75 @6.75 5:75 @6.50 
Spring wheat, patent flour... .50 @8.00 25 @7.65 
RVG HOWL cs cewicces Pelee ein! 3.65 @4.20 3.40 @3.85 
Cornmeal. .;: seas. 00 @3 


3.10 @3.90 
1.134%@1 13% 


3. 3-99 
1.1434 @1.15 
1.024@1.03 


1.9444 @1.0434 


No, 1 white wheat... 
No. 2 white wheat 








Nox. rediwheattic.. ceseccnerocns 1.20 @1.20% 1.1974@1.20% 
No. 2 red wheat .. L.I53@I1.155g 1.15 @.15% 
No. 2 spring wheat — @ — 1.cg @r1.09% 
No. 2 mixed corn. .69 @ 60% -69%@ .6934 
Steamer mixed cor .6843@ .683g .6754@ .67% 
No 3 mixed corn. 62 @ .624% .654%@ .65% 
No. 2 white corn.. 69 @ 69% — @ — 
No. 2 yellow corn. -72U%@ .73% — @-— 
No. 2 white oats.. 4874@ .4948 .419%@ .50\% 
No. 2 mixed oats 4798@ .4778 .49 @ .49% 
Lou ad ogee wakes 71 @.75 ‘71 “75 
COMPARATIVE PRICES OF BREADSTUFFS. 

Fan, 26, '83. Fan. 26, '82. 
Winter wheat, family flour...... $5.75 @6.50 $700 @7-75 
No. 2 white wheat.......... see 1.04% @1.04% 1.38 @1.38% 


No; 2 red wheat........<.5. 1.4744@1.47% 





1.1534@1.159¢ 


No. 2 spring wheat @ 1.35 @1.35% 
Noiia\mixed COM’. 2). ajlscie00 7s = -69 @ .69% .704%@ .70% 
No. 2 mixed oats....... - -47%@ .477, .48%@ .49 
RVG ciate ictal a eratatatetatwlafetniere 71 @.75 -92 @ “94 
Re HOURS je.cinsimetostelneis -- 3.40 @3.85 4.40 @4.85 
WOPnMeAN one anise cis eetete betacte cine 3.00 @3 90 3-30 @3.80 





The visible supply of grain in the United States 
and Canada January 20, 1883, as compared with 
the periods indicated below, was as follows : 

Wheat, Corn, Oats, Barley, 
bushels. bushels. bushels. bushels. 
21,770,312 9,575,797 4,419,625 2,792,300 
21,388,769 90428, 510 4,471,821 2,946,494 
17,321,895 16,954,628 2,976,059 2,599,192 
28,309,199 16,736,480 3,450,204 3,575,172 


Rye, 
bushels. 
1,494,001 
1,540,239 
1,333) 752 

5,541 


Jan. 
Jan. 
Jan. 
Jan. 


20, 1883. 
13, 1883. 
21, 1882. 
22, 1881. 





THE NEW YORK DRY GOODS MARKET. 

The New York dry goods market does not show 
any marked improvement over the previous week. 
The importing and domestic commission houses 
report trade quite dull, and woolen jobbers are also 
complaining. There are plenty of buyers in the 
market, but they are not yet purchasing their usual 
heavy bills, and probably will not do so until after an- 
other week has passed over. The month of January 
is always a quiet one, and this year is no exception. 
Of course there is some business doing, but it is only 
in special selections. The importations and mar- 
ketings for the week are as follows: 


No, of packages. Value. 
Total imports of dry goods during past 
Weeloisuntavan ae akitesees Peeks agk eaeweecn 11,886 $3,815,448 
Total amount of dry goods, duty paid, for 
DASE WEEKS. Hass sinttis« cosaddeot case eeciccne 11,641 3,612,464 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S. ] 

London, Fanuary 26.—As the price of raw cotton 
hardens more business offers in Manchester. Buy- 
ers are eager to secure latest terms. Fair continental 
and eastern orders have been placed. 





THE DRY GOODS MARKETS BY TELEGRAPH. 

Irom Portland, Me.: The dry goods trade is 
inactive. 

from Boston, Mass.: There has been a moder- 
ately fair trade in dry goods, but it has not, as yet, 
opened briskly. Most of the jobbers have their 
travelers out, but inclement weather and blockades 
have interfered with obtaining many orders. Every 
one, however, confidently looks for a good business. 

From Providence, R. [.: The print-cloth market is 
firm, with active demand at quotations. The 
amount of sales is moderate; 64s are quoted at 
3U/;gc., and 56x6os at 38/ygc.; there are about 
160,000 pieces on hand. The cotton market is quiet 
and steady, the amount of sales being light; 
middling uplands are worth ro%c., and middling 
gulfs 1034c.; the stock on hand is light, being 
about 5,000 bales. 

lirom Philadelphia, Pa.: Demand for spring 
goods at first hands is improving, and there is a fair 
package business doing in staple cotton and woolen 
fabrics. Agents are taking some orders for fall 
woolens and look for a better trade next month. 
The jobbing trade continues quiet. Local makes of 
cotton and shoddy goods are still in large supply 
and dull. 

From Pittsburgh, Pa.: Dry goods trade continues 
quiet and dull, There has been some activity in 
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woolens, caused by the cold weather. Prospects 
are regarded as encouraging. 

From Cleveland, Ohio: The dry goods trade, in 
sympathy with most other lines, has been quiet. 

From Columbus, Ohio: Trade in dry goods quiet, 
and, although the weather is cold, demand for flan- 
nels is not large. Dealers, it is said, prefer to close 
out old stock. 

From Dayton, Ohio; Dry 
Collections reported slow. 

From Indianapolis, Ind.: Dry goods trade quiet: 

From Chicago, [l1.: Staple dry goods sell fairly 
on orders. Country stocks generally reported light. 
A good trade is predicted when weather improves. 

From Peoria, [l.: The severe weather of past 
week or so has caused an active demand in heavy 
woolen and flannel goods. 

From St. Louis, Mo.: In staple dry goods there 
is aremarkably good trade for the season. Values 
are firm and buyers are asking no concessions. 

LI’rom Burlington, Iowa: Dry goods rather quiet ; 
no special movement. Collections fair. 

Irom Detrowt, Mich.: In dry goods indications 
point to a very good spring business; trade for the 
month has been much better than was anticipated. 

Lrrom St. Paul, Minn.: Dry goods trade limited 
to supply of actual wants, owing to storms and 
snow having filled the roads, thus preventing farm- 
ers from marketing produce. 

From Omaha, Neb.: Jobbers of dry goods report 
business very dull, and most houses are spending 
their time in stocking up. 

From San Francisco, Cal.; The dry goods trade is 
unchanged. 

from Baltimore, Md.: The dry goods market the 
past week was inactive and the volume of business 
transacted was small. The sales are much less 
than at the same time last year. 


goods market dull. 


from Norfolk, Va.: Dry goods jobbers have men 
out on the road, and it will soon be active. 

From Richmond, Va.: The dry goods trade is only 
fair. 

From Wilmington, N. C.: 
trade quiet; retail trade fair. 

From Savannah, Ga.: 


Dry goods jobbing 


Dry goods still unsettled, 
with only a limited demand for filling in broken 
stocks; spring demand not yet opened. 

From Waco, Tex.: The dry goods trade reported 
rather slack. Prices remain firm as usual and the 
merchants look forward to a good trade for 1883. 
Collections are said to be fair from country mer- 
chants. 

Lrrom Memphis, Tenn.: No improvement is re- 
ported by wholesale dry goods houses in their sales 
the past week. 

From Nashville, Tenn.: The dry goods trade for 
the week has been fair for this season of the year. 


COTTON. 

The total receipts of cotton at the ports since 
September I are 4,155,584 bales, against 3,641,851 
bales for the same time last year, showing an in- 
crease over last year of 513,733 bales. The total 
receipts for the week at each port, compared with 
those of last week and the corresponding week last 
year, are given below: 






This week. Last week, Last year 
Galveston cia. cbsnsanki ence 12,434 18,617 75353 
New. Orleans........... 54,395 53,292 18,142 
Mobile: << vies ten smns 8,978 8,939 3,998 
Savannahj.......... 12,844 12,474 15,534 
‘Charleston: s seats asioine 4 8,110 9,4 6,527 
Wilmington! cic ccec wc anu 2,285, Wai 3,269 
Worfolles .4:-2con2e Gasilees 14,335 13,102 15,220 
Baltimnre 1 os. seca cee 5,298 8,787 ~ 330 
New York.... 6,154 9,641 8,602 
Boston". oF; ovnsshwaae 3,900 4,134 4,292 
Philacelphia............ Pos EON 2,728 1,927 
Othew porte ccna vies aeae cee 3,340 4,928 2,988 


The receipts at the twenty-four interior towns 
usually reported were 44,262 bales, against 50,936 
bales last week and 24,018 bales for the correspond- 
ing week last year. The shipments for the week 
were 57,618 bales, against 61,r26 bales last week 
and 42,340 bales for the corresponding week last 
year. The stocks for the week were 323,149 bales, 
against 335,946 last week and 370,678 for the same 
week last year. ‘The New York cotton market has 
been higher for spot middling uplands, and the 
price has advanced to 10%/;gc. The sales for the 
week have been for export 580 bales, and for con- 
sumption 374 bales, making a total of 954 bales. 
Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening, compared with last week and the corre- 
sponding week last year: 






e This week. Last week. Last year. 
Ordinary.... 7c. 7_ 9-16c. 9 5-16c. 
Strict ordinary 7 15-16 7% 9% 
Good ordinary 8% 8 11-16 Io 11-16 
Low middling 9 11-16 956 II 9-16 
Middling ... 10 3-16 10lg 12 
Good middl 10% Io 7-16 12% 
Middling fair. 114 It 3-16 13)@ 
Fair 12 Tr 15-16 13% 





The New York market for spot cotton closed 
quiet and steady. 
The New York future market has been higher, 


the price having advanced an average of 18 
points for near months and 1g points for later 
months. The sales for the week foot up 442,000 
bales, against 770,000 bales for the corresponding 
week last year. The following table shows the 
closing quotations for futures at New York Friday 
evening, compared with last week and the corre- 
sponding week last year: 

This week. Last week. Last year. 





eevee banister alae: ee vie 4 To. 18¢, 9.99¢. 12.1ICc. 
February... cee OM fs) 10.CI 12,12 
March... .... 10.31 10.14 12.39 
PAP] payne ee Seal» 10.45 10.27 12.60 
Maya. 8. seen: eck 10.59 10.39 12.79 
PANGS recta atiapisinia 10.73 10.54 12. 
Julyee es 10.86 10.67 13. 
August 10.97 10.78 13.16 


The New York future market closed firm. 

The Liverpool market for spot cotton has re- 
mained unchanged for middling uplands. The 
price of middling Orleans has advanced to 513/,¢d. 

The sales for the week at Liverpool were 97,000 
bales (of which 66,000 were American). Stock in 
port 821,000 bales (of which 555,000 were American), 
and the amount afloat 344,000 bales (of which 289- 
ooo were American), 

The Manchester market is reported firmer, but 
not quotably higher. 





COTTON REPORTS BY TELEGRAPH. 


From Wilmington, N. C.: Weather variable. 
Cotton receipts increasing, with a steady market 
and prompt sales. 

From Columbus, Aviss.: The weather has been 
wet and cold for the past week, and trade was mod- 
erate. Considerable quantity of cotton on planta- 
tions and in gin house. Nothing done in preparing 
for the next crop. 

From Waco, Tex. : Barring the recent severe 
norther, our winter has been pleasant and well 
suited for gathering the cotton crop, which is about 
in. 

From Helena, Ark. : Two days’ favorable weather. 
All cotton saved hereafter will grade low. 





WOOL. 

The general movement during the past week has 
reached satisfactory proportions, and a better feel- 
ing pervades most of the domestic markets. Con- 
fidence in the stability of current values is increas- 
ing, and when supplies are needed manufacturers 
pay the rates asked with less hesitancy. ‘There is 
not much disposition to anticipate requirements, 
however, unless some special bargain is offered— 
and opportunities of this kind are rarely presented, 
as sellers generally look for higher rather than lower 
prices in the future. There is nothing in the pres- 
ent condition of affairs to indicate any immediate 
improvement; but stocks are so well in hand that 
any change that may occur is likely to be in sellers’ 
favor. The supply of fine clothing wools is ample 
but not large, and there is no unwicidy accumula- 
tion of any kind of washed fleeces. Long staple 
wools are closely sold up, and there is no abatement 
of activity in demand, as mills running on worsted 
fabrics are generally sold ahead and spinners are 
crowded with orders.. Western markets are rather 
firmer, but the severe cold and transportation dithi- 
culties have prevented any general activity at 
country points during the week. Receipts at the 
seaboard have considerably decreased. 





IRON. 

The iron market continues to drag heavily. It is 
now generally admitted that the depression is 
caused by the tariff tinkering going on at Washing- 
ton. An immediate adjournment by Congress, 
rather than the prospect of an indefinite continua- 
tion of the proceedings as at present progressing, 
would be preferable. Manufactured iron reports no 
advance in prices, One lot of 800 tons of puddled 
bars was sold at Philadelphia during the past week 
at private rates. Plate iron continues dull and out 
of demand. ‘Tank and sheet are not noticeably in 
request. Steel rails have continued quiet during 
the week. No contracts of moment are reported 
and rates are quoted $40@$40.50 at mill for large 
lots. Pig iron remains as last described—inactive, 
with buyers out of the market. Prices are un- 
changed. Stocks are low—in fact very low, and 
there appears to be no intention of increasing de- 
mand or extra production until the existing tariff 
uncertainty is done away with. One contract 
of pig iron of some moment has been made 
for future delivery, but the parties thereto 
and the terms therefor have not been made public. 
The talk of a pig-iron demonstration at some pub- 
lic hall, with a view to impressing Congress with 
the necessity for a high rate of duty on imported 
pig iron, does not appear to emanate in any degree 
from the leading producers of pig iron here. The 
latter have made good profits of late years, some 
of them very large profits indeed, and it is ex- 
tremely doubtful if they care to identify themselves 


with a public discussion of the kind referred to, in- 
asmuch as pointed and pertinent questions asked of: 
them there might fail to show their need for higher 
rates of duty on imported pig. The Scotch pig 
market at New York is quiet at unchanged prices. 
The sales during the week amounted to about 500 
tons of various brands of spot lots. The arrivals 
aggregated about 1,600 tons. Southwest, south 
and west close competition and cost of manufactur- 
ing enter less keenly into the present situation, and 
the state of the iron market at centers in those re- 
gions is reported better than east of the Alleghanies. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S, ] 

London, Fanuary 26.—Notwithstanding recent fail- 
ures, iron works are fairly busy. Some Cleveland 
works in difficulties. The mild season makes coal 
easicr. 





THE IRON MARKETS BY TELEGRAPH. 


From Philadelphia, Pa, : The unsettled tariff ques- 
tion continues to block trade, and prices are irregular. 
A few large transactions have been made at conces- 
sions. All the eastern mills are fairly busy, and the 
prospects are favorable for a good trade as soon as 
the tariff matter is decided. Steel rails are in fair 
demand and steady. 

From Pittsburgh, Pa. : The bar iron market has 
undergone no material change since last week. 
Buyers are holding off, awaiting a final settlement 
of the tariff question. Large orders are not being 
placed, and small ones are not numerous. 

from Cleveland, Ohio: The iron markets are 
substantially unchanged, purchases being still con- 
fined to immediate requirements and limited in 
amounts. Prices are unsteady, and a definite ex- 
pression of opinion as to the future of the market is 
difficult to obtain. 

From Cincinnati, Ohio: Iron is without animation, 
with liberal offers, but little disposition to buy for 
future orders. Some of our manufacturing indus- 
tries are unsatisfactory, owing to the stoppage of 
nail mills and suspensions of stove foundries 
through an effort to obtain a reduction in some 
scale of prices paid their workmen. ‘There is a 
belief that the latter cause will soon be removed and 
satisfactory arrangements be effected. 

From Chicago, [ll.: Nails, bar and pig iron slow. 
No developments regarding steel rails. 

From Detroit, Mich.: In iron there has been no 
special change to note. ‘There is a fair demand in 
a quiet way, with prices about the same. 

From St. Louis, Mo.: YWron sales are rather 
heavier than last week and manufacturers are re- 
ceiving more orders. Prices are unchanged, but 
cannot be called firm, and there is much dissatis- 
faction over tariff uncertainties. 





COAL, 

The policy of restricting the output of anthracite 
the latter half of each week ‘‘ until further notice,” 
in order to keep down the tendency of stocks to ac- 
cumulate and to stiffen the much-disregarded-of- 
late circular rates appears to be doing half its duty, 
to say the least. Stocks do not grow in advance of 
the quiet winter trade demand, and operators and 
others intimate that better rates have been asked 
and secured. Inasmuch as no specially heavy con- 
tracts have been entered into within the past few 
days there is as yet no special feature in prices. 
West the anthracite trade is much better than at 
eastern centers. Bituminous coal at New York is 
dull, and elsewhere not specially active. High 
freights from the Maryland regions have caused this 
in part. The success of the anthracite companies 
in “pooling their issues’ has stimulated the sugges- 
tion that the leading companies and operators in the 
Cumberland and Clearfield bituminous regions 
combine similarly for their mutual interests. The 
subject has not been thoroughly discussed as yet, 
but there is little reason to doubt that if such an 
arrangement is made the ‘‘ mutual interests’ will 
mean a higher average price to the consumer. 


PETROLEUM. 

The petroleum bulls waited so long for the 
“coming in"’ ef the dreaded Patterson well that 
they finally tired of it, and concluded that the hole 
was dry. Simultaneously with this decision they 
ranged up round the bull-ring again, and braced 
the market till $1 was touched and passed. This 
result, coming as it did on the heels of a week or 
ten days of inactivily and dullness, lent additional 
force to prices, and a rumor (contradicted later) on 
Thursday, that the well was ‘‘a gusher after all,” 
dropped prices but 4c., on which they recovered 
sharply, almost before the statement of the trouble- 
some telegram had been denied. ‘The course of 
prices since the last report has been as follows: 








Saturday was quiet, operators continuing their 
policy of letting speculation in certificates alone 
until the mystery hanging about the Patterson well 
is exploded. The Shannon well No. 2 came in, as 
reported, doing from 150 to 200 barrels. The closing 
price was 89% @goc. Monday, during the greater 
part of the day, was practically a repetition of . 
Saturday. Toward the close word was received that 
the Patterson well was dry, and prices jumped from 
g1%c. to94%c. It occurred to many, however, that 
the report might be denied later, and prices weak- 
ened to 94c. The opening price was go%c., the 
highest 9434c., lowest goc., and the closing 94@ 
94¥%c. Tuesday brought no further news from 
Forest. county, and the day was, therefore, inauspi- 
cious as to the trading done. The price of certifi- 
cates declined 3c. on the day. The opening was 
95c., also the highest for the day; the lowest figure 
touched was 92'4c., and the close was 93%c. bid. 
Wednesday witnessed a strong market, active trad- 
ing and an advance of 6%c. in prices. ‘There was, 
to be sure, another rumor that the Patterson well 
was dry, but such rumors are cheap, and the 
advance appeared to be rather due to a settled con- 
viction that ifthe Patterson well had amounted to- 
anything something definite would have been made 
known. ‘The opening and lowest price was &9%c., 
the highest $1.00%, and the closing 9934¢. bid. On 
Thursday the forward march of the bulls became a 
regular charge bayonets at double-quick time. The 
day, therefore, joined that almost innumerable 
caravan of petroleum red-letter days so commonly 
characterized as ‘‘the most exciting in the history 
of the trade," or closely approximating it. Patter- 
son well news was lost sight of in the firm advance 
in prices and the general scramble for oil. So 
many holes in the neighborhood have proved barren 
that the Patterson tap can only reach a lim- 
ited pool in any event. So the market boomed. 
Opening sales were made at $1.03, the highest 
price was $1.05%, the lowest $1.01%, and the 
closing figures were $1.04@$1.04%. On Friday 
Thursday's report that the overrated Patterson well 
was 1,880 feet deep, dry and open to public inspec- 
tion, was confirmed, and the petroleum market 
thereupon gathered strength and became animated. 
Prices opened at $1.04%, advanced during the 
morning session to $1.05%, and closed at noon at 
$1.044%. The outlook in the producing regions is 
now quite bullish. The Reno well, which opened 
with a production of 2,500 or more barrels daily, 
declined until one day last week it had touched 400 
barrels. It was Shot, and responded with 700 bar- 
rels, since which it has flowed freely, but in dimin- 
ishing volume. The Reed & Brenneman well is 
down to 300 barrels. It has also been shot, but did 
not respond. Shannon No. 2 opened at 150@200 — 
barrels, and has since declined. This leaves the 
much-talked-of ‘‘ Forest county pool” in a very bad 
light. What oil there is there is undoubtedly in 
patches, and the value of property in that vicinity 
is therefore much below the figure at which it has 
been held. But one possible gusher now remains 
in sight, Shannon No. 5, about 500 feet south of 
the Reno. It is expected in some time next week. 

On Saturday and Monday last there were no 
changes made in the quotations of refined petro- 
leum or crude in barrels. The demand continued 
weak and sales light. On Tuesday refined oil was 
advanced Y%c. per gallon, according to grade. 
Again on Thursday, owing to the strength of the. 
speculative market for certificates of crude, refined 
was advanced another %c. allaround. The demand 
for crude in barrels continued light, but prices were 
well maintained at rates last given. : 

The total exports of petroleum (crude equivalent) 
from the United States for the week ending January 
20 were 9,665,922 gallons, against 9,639,427 gallons 
for the week ending January 13, and 6,099,349 gal- 
lons for the first week of the new year. This in_ 
dicates a tendency toward increasing exports, the 
outcome of which is already noticeable in that it has 
placed the total for three weeks ahead of the cor- 
responding total in r882. From January 1 to 20 the 
aggregate exports of petroleum (crude equivalent) 
from the United States was 25,404,698 gallons, 
against 24,652,947 gallons in a like portion of 1882, 
an increase in three weeks of 1883 of 751,751 gallons, 
against a decrease of 3,239,829 gallons in the two 
weeks’ exports of 1883, as against those in a like 
portion of 1882, Out of the total of 9,665,922 gal- 
lons exported during the three weeks ended Janu- 
ary 20, 8,745,455 gallons were from the port of New 
York, against 9,132,567 gallons from said port in 
the preceding week. This leaves but 920,467 gal- 
lons exported from United States ports other than 
New York during the third week of the month, 
against 506,860 gallons shipped abroad by such 
other ports in the preceding week. New York has 
sent abroad (January 1 to 20) 23,275,043 gallons, 
against 19,340,373 gallons in a like portion of 
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1882, an increase of 2,934,670 gallons, as compared 
with a net decrease of 435,997 gallons on the first 
two weeks exports in the month. ‘The stock of 
American petroleum in Europe on January I, 1883, 
has been given at 1,518,907 barrels, against 1,041,- 
137 barrels on the same date 1882. 


OCEAN FREIGHTS. 

The unsatisfactory condition of this market as 
reported last week and for several months preced- 
ing is continued without signs of improvement, 
other than that the free arrival of vessels for charter- 
ing is of course nearer than it was, and therefore 
better rates are so much closer at hand. The 
market for ocean freights during the past week has 
been dull owing to inactivity of shippers, which in 
turn has been largely caused by scarcity of tonnage 
and firmly held rates on the part of brokers. Grain 
shipments are most notably interrupted, Baltimore 
and Philadelphia doing more than New York in this 
direction at present. There have been some arrivals 
of petroleum vessels. These were in part chartered 
prior to arrival. Those remaining were quietly 
taken up at slightly lower rates. The port is 
therefore again bare of charters, and rates will again 
be higher. 





eeec/AL TRADE AND IN- 
oat KiIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 
Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, tne cereal 
crops, general trade, and the movement of mer- 
chandise : 
EASTERN STATES. 

From Portland, Me.: General markets sluggish 
on account of cold weather and drouth. Grocers 
and flour dealers hopeful. Produce market strong 
and buoyant. 


From Boston, Mass.: The boot and shoe trade is 
quiet; there are about fifty buyers in town. Ship- 
ments are unusually large, so that there is a good 
deal of activity in the trade, though not on new 
business. Shipments for the week to places outside 
of New England, 52,219 cases, against 48,374 cases 
the fourth week in 1882. Total shipments since 
January 1, 168,691 cases, against 148,565 cases same 
time last year. 





MIDDLE STATES, 


From Philadelphia, Pa.: The wholesale markets 
have been only moderately active, but trade in most 
lines has been up to the usual volume for the period 
known as ‘‘ between seasons."’ The outlook in most 
departments is fairly encouraging. There is a good 
deal of enforced idleness and some distress among 
the employés of local textile mills that have stopped 
recently because of overproduction and a declining 
market, but the general industrial situation is 
reasonably satisfactory. The building trades espe- 
cially confront a favorable outlook, many new enter- 
prises being projected for the coming spring. There 
have been few important changes in values outside 
of the grain trade, where speculative influences 
have continued to a great extent to dominate the 
markets. Exporters have been buying very spar- 
‘ingly both of grain and oil. A better business 
could have been done, however, had it not been for 
the general scarcity of vessels. The flour trade has 
been quite active, at slightly improved prices. 
Farm products are plentiful and dull. Butter is 
weak, and declining under large supplies. Pro- 
_ visions are jobbing fairly, at firm prices. Cotton is 
dull, but held with more confidence. The Board of 
_ Trade strongly oppose the proposed transfer of the 
signal service from the War to the Interior Depart- 
ment, and this organization, as well as the Captains’ 
and Vessel-Owners’ Association, have entered pro- 
test against the transfer of the lighthouse and 
marine service from the Treasury to the Navy De- 
_ partment. 








WESTERN STATES. 
From Cleveland, Ohio: Business in most lines has 
been quiet, the intense cold weather prevailing 
throughout the week materially retarding trade in 
some branches. Hardware and groceries have 
been active, and, for the season, in exceptionally 
brisk demand. Collections are only fair. 





From Cincinnati, Ohio: Delayed legislative action 
continues to affect the volume of business, although 
returning confidence in the financial strength of the 
community has protected prices and secured a bet- 
ter movement in general merchandise. Wheat and 
corn have each advanced, and flour has shown 
ong sympathy by advancing 25c. a barrel. The 
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week, however, closes with little animation in the 
latter article. There is a strong domestic demand 
for cotton, and higher prices; stocks on hand 5,000 
bales. Transactions in whisky largely for imme- 
diate consumption and prices appear unchanged. 
There have been large openings of tobacco and a 
liberal disposition to buy; no advance in prices, 
however. 





From Columbus, Ohio: The wheat crop has suf- 
fered some from the cold snap, but the present fall 
of snow will prevent further injury. Manufacturing 
industries reported only fairly active. Collections a 
little better. 





Lrom Indianapolis, Ind.: Trade is still quiet in 
most lines, and country merchants appear to be 
buying sparingly. Collections are better, but still 
some complaint of being slow; but trade and col- 
lections are both expected to improve shortly. 
Weather still cold. 


From Evansville, Ind.: Business, the past week, 
has been rather dull in all lines of trade, owing to a 
blockade in the river, which has also done consid- 
erable damage to the boating interest. Weather 
continues cold and disagreeable, and country roads 
are miserable. Wheat is strong and active. Flour 
in good demand. 





From Chicago, [li.: Merchants report collections 
slow, owing to cold weather, which checked busi- 
ness in the country. ‘The situation, it is expected, 
will improve with good weather. Coal is active for 
domestic consumption ; stocks rapidly decreasing. 
More manufacturing demand for leather, and large 
sales anticipated. Wheat active; local specula- 
tion; little outside order or shipment demand; 
market not strong. Corn receipts larger; January 
and February weaker; long futures strong; indi- 
cations that longs are holding market to get out. 
Groceries more active. Sugars and cofiees scarce. 





From Peoria, [ll,: Trade is gradually improving, 
with the expectation of a lively trade in February. 





From Detroit, Mich.: Groceries and other lines 
report satisfactory business for month, with fair 
collections, and trade in healthy condition. Weather 
seasonable, roads in country in good condition, 
and retailers reported as doing a good business, 





From Grand Rapids, Mich.: The general trade for 
the past week is reported extremely quiet. This is 
occasioned by the severe snowstorms and general 
blockade. Lumber sales for ten days past have 
been quite brisk. 


From Louisville, K, y.- The weather is more 
favorable for the distribution of winter goods, but, 
owing to the shortness of the season, orders are 
necessarily on a limited scale. In staple lines of 
merchandise there is a moderate average jobbing 
trade. The condition of the agricultural classes is 
reported to be comfortable. Flour firm and active, 
with stocks reasonable. Cotton steady, and in fair 
inquiry. The Cotton Exposition project is suc- 
ceeding admirably. Leaf tobacco receipts and 
sales are large, especially new crop burleys, and the 
market is generally firm and animated on all grades. 





From St. Louis, Mo.: All grains weak, with 
symptoms at times of demoralization. In southern 
Missouri winter wheat is badly injured by alternate 
freezing and thawing weather. General trade 
is showing moderate improvement, although the 
weather and transportation delays have been un- 
favorable. 





From Burlington, Jowa ; Retail trade has been 
good during the week, country roads in fine con- 
dition, making produce receipts and city traffic 
quite active. Jobbers report a fair inquiry, indicat- 
ing a good spring trade. 


From Milwaukee, Wis.: Business among jobbers 
in all lines as well as retail trade has been seriously 
retarded during the past week in consequence of 
the extreme cold weather and the heavy fall of snow, 
which also inconvenienced the railroads and de- 
prived many localities of regular mails. Receipts of 
currency from the interior have been very light. 





From St. Paul, Minn.: ‘The general opinion here 
is that when the weather permanently improves 
more wheat will move, prices being higher now; 
mail orders fair, wholly from traveling men, Con- 
fidence is expressed that the spring business will be 
good, as the cold weather aids country customers to 
work off stocks. Heavy goods market, though 
quiet, shows slightly better sales; prices steady. 





Other merchandise sales limited. Banking trans- 
actions limited, partly due to mail delays and re- 
duced trade volume. 


I’rom Minneapolis, Minn.: The weather has been 
unusually cold and stormy the greater part of the 
month, and during the last two weeks many of the 
railroads have fbeen blocked by snowdrifts and 
trains abandoned. Country roads are in no better 
condition. As a consequence, trade of all kinds 
has been dull. Farmers cannot deliver their prod- 
uce, and in many localities country merchants could 
not get goods if offered; so the jobbing trades in 
all lines are dull. Wheat and flour market firm at 
an advance of toc. for wheat and 25c. to soc. for 
flour. Receipts of wheat for the week 205,000 
bushels. Shipments of flour, 93,000 barrels. 





From Omaha, Neb.: All grocery houses report 
business very quiet, and collections are still very 
slow. Very cold weather has served to keep busi- 
ness down, and it is believed that, with milder 
weather, general trade will improve. A _ large 
number of failures have taken place the past week 
among a class of traders who have been cramped 
for some time past, and nearly all cases were 
looked for. 


CALIFORNIA, 

From San Francisco, Cal.: General trade situation 
unchanged. Warm rains have improved crops. 
Prospects of an abundant harvest reported from 
Australia. 





SOUTHERN STATES. 

L’rom Baltimore, Md.: General trade has been 
very quiet the past week, and there is little doubt 
but that the rumors prevailing of smallpox being 
almost epidemic here are having a very detrimental 
effect upon all branches of business. The disease 
referred to has been on the decrease for some days 
past, and there is little or no cause for the alarm 
that has been made, as the total number of cases is 
not large. Numerous complaints are heard regard- 
ing January collections; they are said to be coming 
in very slowly. The rise in corn created quite a 
flutter early in the week, and several houses were 
‘‘caught’’ and compelled to suspend. The market 
isnow easy. There is a fair demand for southern 
wheat, and that market is quoted active, while 
western rules dull, but easy. The cotton market is 
firmer, and holders appear to take stronger views. 
Late sales were mostly at 9%@toc. for average 
good samples. The tone of the petroleum market 
is generally firmer, and crude is higher. 





From Richmond, Va.:; The weather has been 
more favorable, and there has been a slight im- 
provement in business over last week. 





From Norfolk, Va.: Trade generally has im- 
proved. Receipts of cotton improving. Planters 
are holding back all they can for better prices. All 
other industries fairly active. Collections moderate. 





From Wilmington, N. C.: The market for spirits 
of turpentine, rosins, tar and crude turpentine is 
steady and the demand good. Grain and bread- 
stuffs active. Timber advancing. Lumber and 
shingles quiet. Foreign freights steady ; coastwise 
flat. 


From Savannah, Ga.: Trade is now steady, with 
clearer weather, but the roads are in bad condition 
from the effects of recent rains. ‘The jobbing line 
continues to receive goods preparatory to the spring 
openings. Merchants are cautious as to whom 
they sell, in consequence of unhealthy reports from 
the interior. The country has been generally pro- 
ductive, and farmers have benefited. They are 
dealing more in the city than patronizing home 
storekeepers, and this has left them with full stocks 
and with but little money to meet maturing bills. 





From Waco, Tex.: The wholesale trade in all 
lines reported rather slack. 





From Memphis, Tenn.: ‘Trade in general for the 
past week has been fair. Flour firm, and prices 
advancing. Corn and cornmeal stiff. Hog prod- 
ucts advancing. Country produce steady, with fair 
prices obtained. 





From Nashville, Tenn.: General trade for the 
week has been very good in all lines. Flour 
steady with fair shipping demand. Wheat active 
and higher, Corn steady; prices unchanged. 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET’S, received yesterday : 






Prime com. Exchange sellingon New 
paper, per cent, York. 
Atlanta, Gal vicic. whan cake 8 @10 \% premium, 
Augusta: Gass... <accne 8 @t1o Par 
Baltimore, Md........... @6 Par@soc. premium. 
Boston, Masiicsscccrs cone 5%@ 614 25@30c. premium, 
Buffaley, Ni eM ir eegsiasessae @ \% premium, 
Burlington, Iowa......... @t0 I-10 premium 
Charleston, S.C. .5.05, <0. 8 @ \Y premium. 
Chicago, We cosnecwin ss 7 G8 ~ 25@5oc. disc’t per $1,000. 
Cincinnati, Ohio......... @6 Par. 
Cleveland, Ohio........ - 7 @8 I-10 premium. 
Columbus, Ohio ........ 7 @8 1-20 discount. 
Dailas, Lexases. sceicau 12 @ Y discount. 
Dayton, ‘Obi0: ft. - case 6 @ I-10 premium, 
Denver, Col.... 12 @ 4% premium. 
Detroit, Mich . 7 @ I-10 premium. 
Evansville, Ind.... hia, St OS $1.50 premium. 
Galveston, Texas........ 8 @ 44 discount. 













Grand Rapids, Mich..... 8 @ 44 premium. 

MEET eo) oes Ae ee = 54%@ 6 Par to 1-6 discount. 
Houston, Texas .. ..... 10 @124% % discount. 
Incianapolis, Ind........ 7 @ Slight premium. 
Kansas City, Mo........ 10 @I12 $1 premium, 
Little Rock, Ark..... ... 10 @ % premium. 
Louisville, Ky............ 7 @8 80c. premium. 
Marshall, Tex 8 @I2 

Memphis, Tenn 6 @8 Par. 

Milwaukee, Wis. cme) Ff ADIO 25c. premium per $1,000. 
Minneapolis, Minn,. . .. 8 @to Par to 4 premium, 
Montreal, Quebec........ 6 @7 5-16@3% premium, 
Nashville, Tenn..... 8 @ $2 per $1,000 

New Haven, Conn. 6 @ Par. 

New Orleans, La.. 6 @9 Par to x discount. 
Norfolk, Va..... 6 @9 Y%@\% premium, 
Omaha, Neb 1o @ $1 premium. 
Peoria, Ile... @8& 6oc. discount. 
Philadelphia, Pa 54@ 6 I-20 to par. 
Pittsburgh, Pa..... an @7 Par. 

Portland, Me....... . 6 @7 I-10 premium. 
Providence, R. I. aft @6 Par. 

Raleigh, N. C...... Ar te KO) 


Richmond, Va........... 
Salt Lake City, Utah.... 13 
San Antonio, Tex....... 

San Francisco, Cal....... 
Savannah, Ga.... 
Sioux City, Iowa. 


I-Io premium. 
%@\% premium. 
YY premium. 
15¢, premium. 
@ %@\% discount. 
14 discount. 










St. Joseph, Mo @1o % premium. 
St. Louis, Mo.. Soc. discount. 
St. Paul, Minn @1o ar. 

Toledo, Ohio @ 8 I-Io premium, 
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Toronto, Ont @7 \ premium. 
Utica, N. Y. @6 Par. 
Waco, Texas .12 @ Par. 
Wilmington, N, Emer @8 Par. 
Winnipeg, Man.......... @8 lf premium. 


BRITISH FOREIGN TRADE FOR TWENTY- 
THREE VEARS. 

The Manchester Guardian prints the following 
table, which shows (in millions of pounds sterling) 
the values of the imports into the United Kingdom, 
as well as the exports of British productions and the 
re-exports of foreign goods, during each of the past 
twenty-three years. The excess of imports is also 
added in each case: 





——-Exports.—— Total Excess of 
Imports, British. Foreign. exports. imports. 
135 28 163 47 
125 34 159 58 
123 42 165 60 
146 50 196 52 
160 52 212 62 
165 52 217 54 
188 49 237 58 
180 4 224 aI 
179 4 227 68 
189 47 236 59 
199 44 243 60 
223 60 283 48 
250 58 314 40 
256 55 310 61 
239 58 297 73 
223 58 281 92 
200 56 256 119 
199 53 252 142 
193 53 246 123 
192 57 249 114 
223 63 286 125 
234 63 207 99 
241 66 307 105 





TRADE EMBARRASSMENT S. 


There were 289 failures in the United States reported to 
BRADSTREET'S during the past week, 28 less than the preced- 
ing week, 84 more than the corresponding week in 1882, and 
123 more than the same week in 1881. The middle states had 
68, an increase of 1; New England states 36, a decrease of 3; 
southern states 71, an increase of 2; western states 95, a Ce- 
crease of 14; Pacific states and territories 19, a decrease of 14; 
Canada and provinces 26, an increase of 1. Although the number 
of failures continues to be very large, still the majority of them 
are those of small traders, while the few important ones are no 
larger than at this season last year, Among the failures of gen- 
eral interest were Hassinger & Brittain, wholesale harcware, 
and Stewart Brothers, manufacturers of cotton and woolen 
goods, Philadelphia ; J. W. Humphrey & Co, oil well supplies, 
Bradford, Pa.; Shriver Brothers, produce commission, Balti- 
more; Fay & Conkey, wholesale grocers, Chicago; M. Eisen- 
stadt, wholesale jewelry, St. Louis, and M, Armstrong & Son, 
leather and findings, New York city. In the principal trades 
they were as follows: General traders 63; grocers 43; clothing 
18; manufacturers 15; liquors 13; dry goods 12; shoes 8; fancy 
goods 8; jewelry 8; drugs 8; bakers and confectioners 8; 
tobacco and cigars 7; hotels and restaurants 7; hardware 7; 
books and stationery 6; millinery 5; hats 4; coal 4; furmiture 
4; gents’ furnishing goods 4; produce and provisions 3. 





ARIZONA. 
TOMBSTONE,—J. M. Vizina, clothing, has assigned. 
CALIFORNIA. 

BAKERFIELD.—E. P. Wheeler, general store, has been 
attached. 

BODIE.—B, Eggleston, grocer, has assigned. 

BUTTE CITY.—W. H. Wait, drugs, has been attached. 

CHICO.—Farrell & Co., stoves, have gone into insolvency, 

NOYO.—W. H. Ramsey, hotel, has filed a petition in in- 
solvency. 

OAKLAND.—M. S. Beel, dry goods, has been attached for 
$5,600. Liabilities $30,000 ; assets about $10,000 in stock. 

REDWOOD.—H. Hanson, cigar manufacturer, has filed a 
petition in insolvency. 

SAN FRANCISCO.—Miss Ida Bodien, millinery, has as- 
signed to Hinz & Landt. Liabilities $3,300; assets $500. 

SAN FRANCISCO. — Hugh Cowan, saloon, has been 
attached. 

SAN FRANCISCO.—Cronan & Dunbar, metal roofers, have 
been attached. 

SAN FRANCISCO.—J. Hasler, dairy, has been attached. 

SAN FRANCISCO.—B. S. Hirsch & Co., millinery, have as- 
signed. 
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SAN FRANCISCO.—E. Naccarini, fruits, has filed a petition 
in insolvency. 

SAN FRANCISCO,—A. Whitman, saloon, has _ been 
attached. — 

SANTA ROSA.—L. S. Bloomington, tailor, who was recently 
burnt out, has been attached. 

SONORA.—M. Rosenblum, clothing, has been attached. 

TURLOCK.—R. R. Lander, tin and hardware, has filed a 
petition in insolvency. 

VALLEJO.—William Torney, soda works, has been attached. 


COLORADO. 

COLORADO SPRINGS.—J. M. Somerville & Co., restau- 
rant, have been closed on a chattel mortgage. 

COLORADO SPRINGS.—Otto Von Tressmar & Co., speci- 
mens, etc., have been closed on attachment. 

COLORADO SPRINGS.—J. G. Warner, planing mill, has 
been attached for $5,000. 

DENVER.—Julius Koehler, restaurant, has been attached 
for $300. 

DENVER.—Mrs. H. M. Quinlan, millinery, gave a bill of sale 
for $1,000 and was attached for $984. 

DENVER.—John Smith, grocer, has sold out and been 
attached. 

DENVER.—J. A. Wepner, saloon, has been attached for 
$170. 

FORT COLLINS.—J. W. Leighton, contractor, is reported 
to have left town without paying his debts. 


CONNECTICUT. 

BRIDGEPORT.—Blockman Brothers, grocers, offer to com- 
promise at 20 cents, 

BRISTOL.—A. J. Muzzy, dry goods and carpets, have com- 
promised at 50 cents. 

PLANTSVILLE.—Henry Mugford, drugs, has assigned to 
A. M. Lewis. 

WINDHAM.—Mrs. Annie E. Hall, millinery, has assigned. 


DELAWARE. 


DOVER.—James Raughley, cigars and tobacco, has been 
sold out by the sheriff. 

HARRINGTON,—James Raughley, cigars and tobacco, has 
been sold out by the sheriff. 


DISTRICT OF COLUMBIA. 


WASHINGTON.—D. E. Coleman & Son, fruit, have as- 
signed and offer so cents. Liabilities $8,000; assets $4,000. 

WASHINGTON.—O. Dammann, fancy goods, offers 20 cents. 

WASHINGTON. — George M. Taylor, dry goods, has 


assigned. 
GEORGIA. 


CARNESVILLE.—H. O. Johnson, general srore, has failed. 

CEDARTOWN.—Huntington & Wright, general store, have 
assigned, Liabilities $12,000; assets $10,000. 

COLUMBUS.—H. Strauss, general store, has failed. 

COLUMBUS.—J. S. Williford, saloon, has failed. 

DUCKER.—G. W. Haynes, general store, has failed. He 
had a branch store at Walker Station. 

HAMILTON.—J. H. Cowsert & Co., general store, have had 
a mortgage foreclosed. 

ROSWELL.—J. B. Watson, general store, has failed and 
sold out. 

SAVANNAH.—J. G. Pownell, stationer, has assigned. 

ST. MARY’S.—Fox & Burns, general store, have failed. 

THOMASTON.—H. Pollock, dry goods, has been closed by 
the sheriff. 

WARRENTON.—N. Gallagher, general store, has assigned. 
Liabilities $33,000 ; nominal assets $30,000, 


ILLINOIS. 

BRAIDWOOD.—W. P. Waters, jeweler, has assigned, 

CAIRO,.—Samuel Meyers, general store, has assigned. 

CHICAGO.—Fay & Conkey, wholesale grocers, were closed 
by the sheriff on the 22d inst. on claims by the First National 
Bank $42,co0; John H. Lull $2,625; George E. Johnson $5,250 ; 
J. K. Graves $18,375; J. W. Doane & Co. $15,750. Other at- 
tachments and executions were levied. The liabilities are 
stated at about $300,000, and nominal assets $350,000, of which 
$100,000 is in stock and $250,000 in outstandings. The firm suc- 
ceeded Boies, Fay & Conkey in December last. 

CHICAGO.—Schulte & Schantz, manufacturers of neckwear, 
have assigned. They recently decided to close up business, 
and returned some material from which they intended to manu- 
facture. Inability to secure an increase of capital is ascribed 
as the cause. 

CHICAGO,.—Moritz Tausig, liquors, has been closed by the 
the sheriff. 

ELLSWORTH.—J. A. Doyle, grain and coal, is reported to 
have failed. Liabilities $1,000; assets $270. 

GALESBURGH.—T. W. Rogers, agricultural implements, 
who was recently reported to have assigned, soid out to George 
W. Brown, a creditor, who backed hlm, Mr. Rogers promises 
to pay the creditors as soon as he can. 

GRAYVILLE,—B. W. Kenner, general store, has assigned 
to M. M. Gray. Liabilities $10,369; nominal assets about 
$14,000. 

GREENBUSH.—J. H. Ernest, grocer, has been closed by the 
sheriff. 

JOLIET.—F. M. White, grocer, has been closed by the 
sheriff on a judgment for $1,000. 

LINCOLN.—Montague & Coddington, dry goods, have con- 
fessed judgment for $2,483 and were closed by the sheriff. 

MEREDOSIA.—H. C. Wegehoft & Co., general store, have 
been levied upon by the sheriff on a confessed judgment for 
$667. 

MONTICELLO.—A. P. Deardruff, grocer, has assigned. 
Liabilities $1,455; assets $762. 

POLO.—E. W. Bassett, jeweler, has assigned to Charles D. 
Reed. 

ROCK ISLAND.—Calhoun & Quinlan, grocers, have been 
closed by the sheriff. 

SOUTH CHICAGO.—W. H. Fredman, teas, has assigned. 
Liabilities $2,000; assets $1,024. 

SPRINGFIELD.—N. J. Miller, tailor, has been closed by the 


sheriff. 
INDIANA. 


BLUFFTON.—C. Mosure, shoes, has assigned. Liabilities 
about $4,co00. 

BRAZIL.—Mrs. M. Dellefield, second-hand furniture, has 
been attached by two creditors, and she sold out to Samuel 
Isaacs. 

CARROLL.—H. H. Stratmeyer, hardware, has been closed 
by the sheriff. Liabilities $3,000 ; assets $2,000. 

JEFFERSONVILLE.—W, Cain & Co., cigar makers, have 
failed. Liabilities about $800; assets $200. 


insolvency. 
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LA PORTE.—Maulsby Brothers, confectioners, have sold out 
and been attached. 


SOUTH BEND.—John A, Hartman, auction, is reported to 


have been closed by mortgagees. Liabilities about $5,000; 
actual assets about $2,000; preferred claims $1,200. 

TERRE HAUTE.—John S, Gott, saloon, has failed. 

TERRE HAUTE.—John W. Zimmerman, grocer, has failed, 
and was closed up by eastern creditors. 

YORKTOWN.—W. S. Brundage & Co., general store, are 
reported offering to compromise at 33 1-3 cents. 


IOWA. 

ANAMOSA.—E. O, Carter, jeweler, has assigned. Liabili- 
ties $3,565; assets $3,741. 

AVOCA.—H. W. Wilson, harness, has assigned. 

CEDAR FALLS.—C. F. Brown, shoes, has been attached 
for $311, and gave a chattel mortgage for $500. 

DES MOINES.—E. H. Reigert, drugs, has assigned. Lia- 
bilities $1,239 ; assets $1,205. 

DEXTER.—Rugg & Burke, harness, have been closed by 
the sheriff. 

KEOKUK.—L. Hoefer, jeweler, has assigned to John Menz. 
Liabilities $10,097, of which $4,000 is secured ; nominal assets 
$10,000. 

KEOKUK.- J. C. Vezina, dry goods, has assigned to John H. 
Irwin. Liabilities $7,100; nominal assets $6,000. 

MALVERN.—H. C, Palmer, general store, has assigned. 

MARCUS.—Francis Day, general store, has been closed by 


the sheriff on an attachment for about $2,000. 


MOUNT PLEASANT.—Winter & O’Hare, grocers, have 
assigned, 
OTTUMWA.—W. T. Israel, hats, could not meet his liabili- 


ties and sold out to his father. 


SHENANDOAH.—D. Gillespie, grocer, has failed. 
SHENANDOAH.—J. W. Gunnison, publisher, has failed. 


KANSAS. 
EDGERTON.—Peter Amrich & Son, general store, have sold 
out and have been attached. 
ESKRIDGE,—W. H. Carter, grocer, has failed. 
NICKERSON,.—E. E. Leighty, baker, has failed. 
NICKERSON.—J. C. Rumsey, shoes, has failed. 


KENTUCKY. 
CYNTHIANA.—A, Wittman, Jr., grocer, has been closed 


by the sheriff. 


DELAWARE.—B. W. Taylor, general store, is asking an 
extension. 

FRANKFORT ,.—Griffin Brothers, dry goods and commission, 
have assigned to John Meagher, 

LOUISVILLE.—Shaefer & Meyer, brewers, have assigned to 
Henry Krupp, who holds a chattel mortgage for $8,375. When 


the firm began, in November, 1881, they assumed a chattel mort- 
gage, covering all the fixtures and outfit, for $12,000 to Mrs. 


Zeller, and Mr. Krupp, who then had aninterest in the business 


sold it to Mr. Meyer. 


LOUISIANA. 


ARBROTH.—M., Presburger, general store, is reported to 
have left town without paying his creditors. His stock had 
about all been sold out. 

CARTHAGE,—F. E. Williams, general store, is reported to 
have assigned to G, L. Hall. 

NEW ORLEANS.—C. Dorhauer, jeweler, has asked for a 
respite. Liabilities $6,000; assets $3,000. 

NEW ORLEANS.—John T. Shaw, coffee, teas, etc., asks 
for respite. 

POINT BARRE,.—Abraham Meyer, general store, has failed. 

TALLULAH.—T. Hirsch & Co., general store, have failed 
and been attached for $3,700. 

THIBODEAUX.—P. Hogan, hardware, etc., is advertised 
to be sold out by the sheriff. 


MAINE. 


BATH.—The Bank Examiner has prepared a statement of 
the condition of the People’s Twenty-five-Cent Savings Bank, 
All its securities are good, excepting $42,000 deposited in the 
Pacific Bank, of Boston. If this were good, the savings bank 
would have a surplus of $11,811 above liabilities. 

LEVANT. —O. T. Dore, grocer, has failed. Liabilities 
$7,600, of which $4,6co is secured; assets—in stock $3,000; 
equity in real estate $1,700. 


LEWISTON. —T. B. Kilgore, auctioneer, owes $1,450; 


assets $400. 


SACO.—William E. Lowell, baker, has failed. 
WASHINGTON.~—J. F. Davies, general store, has gone into 


MARYLAND. 


BALTIMORE,—Gus Ahlborn, fancy goods, has assigned. 

BALTIMORE.—Jones & Cook, paper boxes, have assigned. 

BALTIMORE.—Mohler Brothers, produce commission, have 
suspended. 

BALTIMORE.—W. B. Norman, trading as W, B. Norman 
& Co., auctioneers, was advertised to be sold out by the land- 
lord, whose claim for rent was about $1,200. 

BALTIMORE.—W. H. Ringgold, gents’ furnishing goods, 
has suspended. 

BALTIMORE.—Shriver Brothers, produce commission, have 
suspended. The business was established many years ago, and 
has been carried on for several years past by Hervey Shriver 
alone, It is reported that he was operating largely in grain and 
was caught short of corn in the recent advance. 

CAMBRIDGE.—F. L. Shepherd, general store, has assigned. 

COLLEGE ST. JAMES.—Mr, Fahrney, of Poffenberger & 
Fahrney, general store, is reported to have left town with 
$15,000. 

DORCHESTER.—T. F. Houston, general store, has failed. 

EASTON,—B. Tomiinson, agent of the Eastern Shore Marble 
Works, is reported to have settled with local creditors at 50 
cents and removed to Philadelphia. 


MASSACHUSETTS. 

BOSTON,.—N. R. Campbell & Co., brokers, have failed. 

BOSTON.—George A. Darling, grocer, has failed. 

BOSTON.—Harrell & Cole, manufacturers of fancy leather 
goods, have failed and offer 30 cents. 

BOSTON,—I. W. Moody, stationery, has failed. 

BOSTON,—The liabilities of Newhall & Thatcher, hides and 
leather, are direct $133,000, and contingent as indorsers over 
$100,000, which is presumed to be good. The assets consist of 
merchandise $30,000; notes $27,000; accounts $22,000; cash 
$11,000; total $90,000. Each partner has an interest in some 
real estate, 

BOSTON.—Warren A. Reed, tailor, has failed. 


BOSTON.—The liabilities of Joseph Roffe, cigars, are about | 


$15,000; assets about $5,000. He offers 20 cents. 
CHESHIRE,.—Patrick Flaherty, liquors, has been attached, 








HAMPDEN.—W. H. Barnes, general store, is settling at 35 


cents. Liabilities $2,500; assets $1,400. 


FITCHBURG.—Delia M. T. Fairbanks, provisions, has been 


attached. 


GREAT BARRINGTON.—E. S. Thatcher, grocer, is com- 


promising at 50 cents. 


HOLYOKE,—David Adler, clothing, has failed, and is to be 


sold out by the sheriff. 


LAWRENCE.—E. C. Hoyt, grocer, is reported to have 


assigned, 

LUDLOW.—C. R. J. Root, general store, is asking an ex- 
tension, 

LYNN.—Joseph S, Carder, grocer, is in insolvency. 


NEWTON,.—Charles A. Hill, painter, has failed. Liabilities 


about $1,500; assets small. 


NORTON.—The liabilities of Maynard Newcomb, batting 


manufacturer, are reported to be $16,610; assets $14,950. The 
creditors voted to accept 4o cents. 

SALEM.—C. F. Pickering, hats and caps, offers 25 cents. 
Liabilities about $10,000. 

SHELBURNE FALLS.—The Gardner Manufacturing Com- 
pany, cutlery, is reported to have failed, with liabilities of $35,000. 

SOMERSET.—Henry E. Marble, grocer, is reported to have 
failed, with liabilities of $3,000, and to offer 70 cents. 

SOUTHBRIDGE,—S. P. Irwin & Co., dry goods, who re- 
cently sold out, are settling at 4o cents, Liabilities $25,000; 
assets $8,000, 

WEST WARREN.—C. N. Gilbert, hotel, is settling at 25 
cents, 

WILLIAMSTOWN.—tThe Williamstown Hotel Company has 
been attached. 

WORCESTER.—A warrant in insolvency has been issued 
against G. O. Benson, grocer. 

WORCESTER.—Fisher & Delaney, hats, have failed, and 
will offer 25 cents. Liabilities $2,000. 

WORCESTER.—L. G, Joslin, shoddy, offers 33 cents. 


bilities about $5,000. 
MICHIGAN. 

ALBION.—Bell & Davis, shoes, have sold out to a brother 
of Mr. Davis for $3,500. He had a claim for $700, and it is said 
the balance will be paid to creditors. 

BROCKWAY CENTRE.—C. E. Roswell, general store, gave 
a chattel mortgage to secure four creditors for $4,200. 

DETROIT.—John J. Hetherington, saloon, was advertised 
to be sold out under a chattel mortgage for $1,500. 

EAST SAGINAW,.—The liabilities of H. H. Brown, mer 
chant tailor, are about $5,000; preferred claims $1,401; assets 
about $1,650. 

GRAND RAPIDS.—The liabilities of E. S. Cory & Co., box 
manufacturers, are about $20,000; nominal assets $12,000. 

GRAND RAPIDS.—F. D. Perry, harness, has been attached. 

HOMER.—O. W. Mumbrue, clothing, has had a mortgage 
foreclosed. 

MIDDLEVILLE.—C. D. Barrill, grocer, has sold out. 
bilities about $1,100 ; assets nominal. 

PENTWATER.—Rich & Blake, millers, have been closed 
under a chattel mortgage. 


MINNESOTA. 

HOWARD LAKE,—F. G. Leyde, confectioner, has assigned. 

MINNEAPOLIS.—A. Berman, clothing, has assigned. He 
was recently burnt out ; loss $8,000 ; insurance $4,900. He was 
sued by W. H. Marks for $550, and the insurance money was 
garnisheed. 

MINNEAPOLIS.—Colton & Co,., department store, have 
assigned to Alfred G. Wilcox. Liabilities $46,000 ; assets about 
$50,000. Mr. F. McH. Kitchings, of the firm, died on the 
Ist inst. 

MINNEAPOLIS.—William Hochstaeter, furniture, has as- 
signed. Liabilities $4,500 ; assets about $3,800. 

WABASHA.—H. Marguehard, cigar manufacturer, has as- 


signed, 
MISSISSIPPI. 


CARTHAGE.—F. E. Williams, general store, has assigned. 

HONESCHITTO.—J. Stern & Brother, grocers, have failed 
and sold out. 

KOSCIUSKO.—G. C, Edwards, saloon, is reported to have 
failed. Liabilities $1,100; no assets. 

SHUQUALAK.--T. B. Wiggins, drugs, has sold out his stock, 
valued at $600, it is said, to one of his principal creditors. 

UTICA.—John P. Harris, general store, has been closed by 
the United States marshal. 


MISSOURI. 


BLACKBURN.—Stapleton & Newland, grocers, have been 
closed by the sheriff. 

HARRISONVILLE, —Constantine Kelley, general store. 
has assigned. 

KANSAS CITY.—Horner & Bond, wholesale notions, who 
recently confessed judgment for $9,874 in favor of Albert N. 
Horner, on which the store was closed, have since given a 
chattel mortgage to A. F. Bond for $3,512. 

KANSAS CITY.—Mills & Co., grocers, have failed and sold 
out. 

ORRICK.—J. W. Hall, general store, has failed. 

SEDALIA.—W. T. Tucker, restaurant, has been closed by 
the constable. 

ST. LOUIS.—The liabilities of C. Conrad & Co., wholesale 
wines and liquors, are $543,478, and assets $407,793, consisting 
of cash on hand, machinery, buildings, stock and outstanding 
accounts’; the actual value is estimated at $150,000. Mr. Con- 
rad has assigned to Charles E. Reuss. 

ST. LOUIS.—M. Eisenstadt & Co., wholesale jewelry, have 
assigned to William H. Scudder, Jr., trustee. The liabilities are 
reported at $110,000; assets $80,000. Their settlements have 
not been prompt for some time past, although the firm claimed 
to be worth in business and real estate July rlast $208,000. The 
business was founded many years ago by the late Michael 


Eisenstadt. 
MONTANA. 


SUN RIVER.—Steele & Co., drugs and notions, have been 
attached by Helena creditors. 


NEBRASKA. 


AURORA.—Meyers Brothers, furniture, have assigned, and, 
it is said, will pay 30 cents, 

ENDICOTT.—Joel T. Mattingly, general store, has been 
closed on attachment. 

NOKTH LOUP.—John Sheldon, general store, has com- 
promised at go cents. 

OMAHA. —Mrs. B. Sexauer, grocer, has assigned. Liabilities, 
for merchandise, about $2,000; assets about $900. 

OMAHA.—The Omaha Foundry & Machine Company asks 
an extension of three and six months, Assets of $42,0c0, in 
buildings, machinery and fixtures, are claimed. 


Lia- 


Lia- 








NEVADA. 


VIRGINIA CITY.—Mrs. A. Cohn, general store, has sol ¢ 
out and called a meeting of creditors. 


NEW HAMPSHIRE. 

MANCHESTER.—Alexander Drapeau, jeweler, has been 
attached, and is advertised to be sold out by the sheriff. 

NASHUA.—Charles E. Averill, grocer, has assigned, Lia- 
bilities about $3,500; actual assets about $2,000. 

NEW IPSWICH.—J. G, Adams, general store, who recently 
failed, owes about $6,000; nominal assets about the same. 
- NEWPORT,.—A., A. Huntoon, grocer, owes about $1,200; 
nominal assets $300 in accounts. 

WHITFIELD.—L. D. White, tailor, is reported to have been 
attached by creditors. 


NEW JERSEY. 


JERSEY CITY.—Charles R. Townsend, Jr., grocer, has as- 
signed to W. C. Hutton. f 


NEW YORK. 


ALBANY.—B. R. Spelman, toys, has assigned to M, L. Cut- 
ler. He recently mortgaged his real estate for $13,000. 

AMSTERDAM.—Gardinier & McKelwain, general store, have 
been closed by the sheriff. 

AUBURN.—Frank N. Richards, grocer, has assigned, pre- 
ferring home creditors, 

AUBURN.—J. P. Winters, grocer, confessed judgment to 
members of his family, and was closed by the sheriff. 

BUFFALO.—Jacob Ansteth, varieties, is being closed,out by 
the mortgagee. Liabilities $1,800 ; assets $800. 

BUFFALO.—A, G. Hinkley, dry goods, has assigned. 

BUFFALO.—The schedules of Charles Lehman, shoes, show 
liabilities $12,578; nominal assets $9,323; actual assets $4,835 ; 
preferences $5,195. 

BUFFALO.—Charles A. Stark, tobacco and cigars, has as- 
signed to J, E. Harbeck. N 

CANASERAGA.—W. J. Brown, grocer, has compromised at 
50 cents. s 

DELHI.—Seth H. White, banker, proprietor of the Railway 
Bank, has assigned to J. B. Gleason, giving preferences for 
$7,0co. The liabilities are reported at $65,000, mostly due to 
farmers in the vicinity who hold his notes. His real estate is 
valued at about $25,000, and it is thought he will pay about 20 
cents. He is suffering from an attack of typhoid fever. He 
has been in business many years. 

DELTA.—Joseph Kirkland, general store, has assigned. 

DEPOSIT.—Ignaz Miller, clothing, has left town, and his 
stock is reported to have been taken by creditors. 

ELMIRA.—Gallagher Brothers, grocers, etc., have become 
financially embarrassed and turned over their stock to W. H. 
Glenney & Co., of Buffalo, and afterwards assigned to John 
Bundy. 

LE ROY.—S. T. Howard, hardware, is reported to have 
assigned to W. C, Donan. Judgment for $4,236 was recently 
entered against him in favor of The Rensselaer Oil Company. 

LITTLE FALLS.—George A, Hynds, millinery, has as- 
signed. 

LOCKPORT.—F. C. Gulick, hats, who was burnt out some 
time ago, has recently given a chattel mortgage for $2,521, 
covering all the property he has left, to his wife, to secure her 
as an indorser,. 

MIDDLETOWN.—R. L. Tilton, clothing, is reported to have 
assigned to Ryerson R. Cooper, of Liberty. 

NEWCASTLE.—Banks & Jenkins, general store, have as- 
signed to Joseph Lewis. 

NEW YORK CITY.—The schedules of Arguimbau, Wallis 
& Co., importer fruits and wines, show liabilities $204,436 ; nom- 
inal assets $183,039; actual assets $134,416. There are also 
contingent liabilities of $63,716. 

NEW YORK CITY.—M. Armstrong & Sons, leather and 
findings, assigned on the 26th inst. to Matthew A. Van Winkle, 
a nephew of the partners. Preferences were given as fol- 
lows: National Park Bank $20,000; Matthew Armstrong, trustee 
for John A. Van Nostrand, $45,124; trustee for E. Van Winkle 
$3,380; Allan E, Watson $1,950; Emma Van Winkle $3,000 ; 
Bronx Wool & Leather Company $10,000; total $83,454. The 
business has been established over forty years. The senior 
partner is the president of the Bronx Wool & Leather Com- 
pany, in which the firm were understood to own a controlling 
interest. The liabilities are reported at over $400,000. The 
failure is attributed to falling off in business, large investments 
in the Bronx Wool & Leather Company, carrying real estate, 
and inability to sell their paper readily since the failure of 
Alonzo Follett, their note broker. 

NEW YORK CITY.—John DeWilde, harness, assigned on 
the 24th inst. to Edward Cutts, giving a preference to Peters & 
Calhoun $4,293. 

NEW YORK CITY.—Fuerth Brothers, cigars, assigned on 
the 26th inst. to Fred P. Hummel, giving preferences for $1,258. 

NEW YORK CITY.—Gustave H. Gerdes, manufacturer of 
confectionery, assigned on the 2oth inst. to John F. Gerdes, 
giving preferences to Rebecca Peters $4,403 ; Murray Hill Bank 
$500; John F. Gerdes $2,313; total $7,216. His factory is 
mortgaged for $8,500. 

NEW YORK CITY.—Peter Guldenkirsch, shoes, assigned 
on the 26th inst. to John H. Brady, giving preferences for $723. 

NEW YORK CITY.—Phillp Jung, baker, has been sold out 
under a foreclosure of a mortgage. <¥ 

NEW YORK CITY.—The schedules of William Lloyd, 
grocer, show liabilities $3,603; nominal assets $3,986 ; actual 
assets $1,996. ' 

NEW YORK CITY.—tThe schedules of James Miller, books, 
show liabilities $48,215; nominal assets $36,029; actual assets 
$29,611. 

NEW YORK CITY.—The schedules of Nelson M. Shepard, 
jewelry, show liabilities $26,227 ; nominal assets $24,567 ; actual 
assets $10,759. 

NEW YORK CITY.—William R. Smith, trading as Smith 
Brothers & Co., hardware notions, assigned on the 25th inst. to 
Henry C, Adams, giving two preferences for $251. 

NEW YORK CITY.—The schedules of Swan & Scoville, 
cider and vinegar manufacturers, show liabilities $17,787 ; nom- 
inal asset$ $16,328 ; actual assets $1,136. 

NEW YORK CITY.—Frederick C. Tomlinson, jewelry, as- 
signed on the 20th inst. to William Smith, giving preferences to 
William Smith $2,812; J. H. Renner $1,050; total $3,862. He 
has been in business about twelve years. d 

NEW YORK CITY.—W. H. Turner & Co:, furniture, as- 
signed on the 2oth inst, to Richard H. Lane, giving preferences 
to J. L. Strachan $1,900; Hannah Turner $580 ; total $2,480. 

SARATOGA SPRINGS.—John H. Darrow, shoes, has as- 
signed to James R. Chapman, giving preferences for $20,000, — 
Liabilities about $35,000. He has been in business about ten 
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years. The failure was caused by the refusal of friends who 
have been carrying him heavily to longer indorse or extend 
loans. . 

SYRACUSE.—John G, Chapman, manufacturer of rufflings, 
has assigned. q r 

SYRACUSE.—Andrew W. Nauman, hats and caps, has 
assigned. Z 
} VICTORY MILLS.—W. H. & E. Ingerson, general store, 
are reported to have assigned to C. H. & R. Satwell. 

WATERTOWN.—M. A. Reace, clothing, has been closed by 
the sheriff. 
i WOLCOTT,—C. P. Smith, general store, has assigned at 
H Olean, where he is of the firm of C. P. Smith & Son. Liabilities 
a $20,000; assets $16,000. 


NORTH CAROLINA. 
GOLDSBORO.—Starr & Co., confectioners, have assigned 
to H. B. Peters. ; 

ELEVATION.—Barbour & Bingham, general store, have 
assigned. 

JACKSON,—William Scull & Son, general store, have as- 
signed. 
, a MONROE.-—J. D. Parker & Co., grocers, have assigned. 
~~ REIDSVILLE.—J. R. Hughes & Brother, general store, 
have failed and claimed exemptions. Liabilities $2,200. 

SALISBURY.—J. F..Ross, general store, has assigned, giv- 
ing preferences for $25,000. 


WELDON.—The liabilities of W. R. Vick, undertaker and | 


coach manufacturer, are about $1,850; actual assets $1,000, It 
___ is thought the creditors will realize about 50 cents. 


7 OHIO. 
ALLIANCE.—The Southern Hoe Company has assigned. 
BELLEFONTAINE.—P. F. Coie & Co., dry goods, have as- 
signed to John Reese. : 
CINCINNATI.—Blanche E. Cooper, formerly of Cooper & 
Eggleston, box makers, has assigned to J. T, Bemar, 


ie. 
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. CINCINNATI.—A. J. West, blacksmith, has assigned to 
W. H. Jones. 
CLEVELAND.—L. H. Cohn, pawnbroker, has assigned to 
J. D. Hiller, 
| DRESDEN.—G. W. Barrows, general store, was closed by 
the sheriff. Liabilities reported at $4,500; nominal assets 
i’ $2,000. > 
1 FREDERICKTOWN. — Alexander Keller, clothing, has 
| 2 failed. 
5 IRONTON.—G. W. Silliman, queensware, has assigned. 


ie LONDON,.—Garcner & Lohr, clothing, have assigned to 
William Ronemus. 

__. NEWARK.—The Fowler Manufacturing Company, heaters, 
has given a realty mortgage for $5,000 and assigned. It com- 
menceé in July, 1881, with a paid in capital of $7,500. 

| NURWALK.—A. D. Kinney, 10-cent store, has assigned to 

| B. H. Cherry, - 

ROUND HEAD.—J. & R. Lyle, general store, have as- 

é signed. Liabilities $9,coo; assets estimated at $3,coo. 

} SALEM.—F, P. Dunlap, grocer, has been closed by the 
sheriff. Liabilities $1,500; assets about the same. 

: WASHINGTON COURT HOUSE,.—Cyre & Co., baker 

___» are in the hands of a receiver, and executions have been levie 

fh on the stock, The prospect of a dividend to creditors is poor. 

( WEST SALEM.—Meyer & Hawk, clothing, have been closed 
by the sheriff on claims for $2,326. Liabilities $3,000 ; nominal 

assets $3,400; actual assets about $2,000. 
YOUNGSTOWN.—Thomas McKee, wall-paper and _ sta- 
tionery, has assigned. 
ZANESVILLE.—H. A. Angel, general store, has been closed 
by the sheriff. 
PENNSYLVANIA. 


ADAMSTOWN.—The creditors of E. H. Coldren, manu- 
___ facturer of wool hats, have agreed to accept 50 cents—25 cents 
cash and 25 cents in secured notes in one year. Liabilities 
$55,370, of which $21,122 is secured; nominal assets $32,544. 
He has about $11,000 to pay $34,248 unsecured debts, and says 
he can raise $7,000 cash in addition to complete the settlement. 
BARKEYVILLE.—E. F. Vogan, general store, is said to 
have sold out to his father. Execution was recently issued 
against him by a creditor. 
BRADDOCK.—N, L. Soisson, gereral store, has assigned, 
_ BRADFORD.—J. W. Humphrey & Co., oil well supplies, 
have assigned to Henry Weiskettle. They had branch stores 
at Clarencon, Pa., and at Bolivar and Richburgh, N. Y. In 
November last they claimed to have assets $210,034, consisting 
of stock $46,576; good receivables $45,325; cash $1,342; stores 
and warehouses $6,474 ; personal property, oi! wells, real estate, 
stocks and bonds $110,317; liabilities $73,578. They began in 
1877, and were the local agents for The Gibbs & Sterrett Manu- 
facturing Company. 
CENTRE MORELAND.-—J. S. Sickler, general store, has 
had execution issued against him for $943. 





: CHESTER.—John Wilde, grocer, has been closed by the 
7 sheriff. 
, COLUMBIA.—L., M. Williams, gg-cent store, is offering to 
compromise at 20 cents. ; 
DUKE CENTRE.—L. A. Gottschall, grocer, has become 
financially embarrassed. Liabilities about $1,500; assets about 
fa $800, 
_--_—sOESPY.—Milnes & Waples, general store, have been closed by 
; the sheriff. 


| FALMOUTH.—Execution has been issued against James S. 
Grimes, general store, on jucgments for $2,353. 

HONESDALE.—Execution has been issued against Jacob 
Lauer, brewer, on a judgment for $3,300. 

LAYTON STATION.—H. Dial, general store, is reported to 
have confessed judgments for $495, on which execution was 
issued. 

MOUNT PLEASANT.—L. S. Harbaugh, tanner, has been 
closed by the sheriff. 

- NEW OXFORD,—Ellis G. Cook, drugs, is in the hands of 
_ the sheriff 

_ NORRISTOWN.—Judgments for $1,723 have been entered 
against Lewis Auchey, shoes. 

PHILADELPHIA.—Abbott & Pidgeon, grocers, were adver- 
tised to be sold out by the sheriff. 

- PHILADELPHIA.—Joseph P. Bowman, saloon, 4t1 Cherry 
‘street, was advertised to be sold out by the sheriff. 

- PHILADELPHIA.—The widow of W. H. Cheetham, teas, 
etc., is offering to compromise at 30 cents unsecured, 15 cents on 
February 1 and 15 cents in four months. 

_ PHILADELPHIA.—W. W. Cotterell & Co., leather belting 
and manufacturers’ supplies, offer to compromise with creditors, 
. Fitzpatrick has obtained judgment against them for $10,000. 
0 her liabilities amount to about $8,000. They think they can 
pay about go cents, but if compromise cannot be obtained, and 
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judgment is forced, there will be nothing left for the general 
creditors. 

PHILADELPHIA.—Hassinger & Brittain, wholesale hard- 
ware, have assigned to D, Stanley Hassinger. The liabilities 
are reported at about $60,000 and assets about $40,0co, consist- 
ing of stock $2,500; receivables and accounts §$15,0co, Mr. 
Hassinger was one of three heirs to the estate of his father, 
which was valued at $300,000. 

PHILADELPHIA.—Joseph I. Irwin, coal, has called a meet- 
ing of creditors. Liabilities about $5,000 ; nominal assets about 
$4,500. 

PHILADELPHIA.—Benjamin C. Naglee, Jumber, has as- 
signed to William A. Levering. Liabilities about $3,000 ; assets 
estimated at $1,500. 

PHILADELPHIA.—Jobn G. Scheible, manufacturer of awn- 
ings, ete., is advertised to be sold out by the sheriff on the 29th 
inst. 

PHILADELPHIA.—J. W. Scott & Co., gents’ furnishing 
goods, have assigned to Thomas W, Barlow. Recent judgments 
tothe amount of $917 have been entered up. 

PHILADELPHIA.—Charles F. Sickler, gents’ furnishing 
goods, has failed. Judgment for $1,616 was entered against 
him in favor of F. Bracley, a relative. The liabilities are esti- 
mated at about $10,000, 

PHILADELPHIA.—The Covenant Publishing Company 
(Limited) is in the hands of the sheriff. A sale is advertised for 
the 3tst inst. 

PHILADELPHIA.—The Royal Chemical and Drug Milling 
Company is advertised to be sola out by the sheriff on the 3oth 
inst. 

PHILADELPHIA (Frankford).—Stewart Brothers, manu- 
facturers of cotton and woolen goods, have assigned to R. 
Greenwood, of R. Greenwood & Bault, dyers, and A, N. Turn- 
bull, connected with S. Silberman & Co., yarns. Their liabilities 
are said to be $60,000, of which $10,000 is secured by mortgage 
on machinery. It is also said they show assets to the amount 
66 2-3 per cent. of their unsecured indebtedness. It is thought 
probable that they may be able to pay about 50 cents. 

PITTSBURGH.—Leoffler & Schnell, saloon, are advertised 
to be sold out by the sheriff. 

PITTSBURGH.—The Stewart Brothers Company, manufac- 
turers of brushes, has been closed by the sheriff, in order to 
settle a dispute as to the ownership of the property. It is said 
the creditors will be paid in full. 

SCRANTON,.—Execution has been issued for $1,293 against 
Oscar Carpenter, hotel. 

SCRANTON.—James E. Keenan, bottler, is reported to have 
been sold out by the sheriff. 

SHARPSBURG.—Execution has been issued against H. A. 
Yerkins, coal and lumber, for $426. 

SLACKWATER.—Rudolph Shenk, grist mill, has assigned 

TITUSVILLE.—G. Shamburg, oil producer, is reported to 


have assigned. 
RHODE ISLAND. 

PROVIDENCE.—The Bernon Manufacturing Company, 
print cloths, has defaulted on bonds which became due in 
October last, and a foreclosure is said to be probable. 

PROVIDENCE,.—Lewis Wiswall, crockery, has assigned to 
B. B. Hammond. 

SOUTH CAROLINA. 

BLACKWELL.—G., W. Price, general store, etc., offered to 
compromise at 30 cents, which was refused, and he assigned to 
Henry Dodenhoff. 

CAMDEN.—John Higgins, general store, has assigned. 

MARION,.—A. Rosenbusch, general store, has been closed 


by the sheriff. 

TENNESSEE. 
COLLIERSVILLE.—T. F. Jones, grocer, has assigned. 
DRESDEN.—Perry & Lockwood, saddlery, have assigned. 
DYERSBURG.—F. M. Bowling & Co., general store, have 

compromised at 69 cents. 
JACKSON.—Mrs. Nathan Baum, cigars, has been attached, 
MEMPHIS.—Joseph Schaefer & Co., grocers, have assigned. 
Liabilities $2,500c ; nominal assets $2,000. 
NASHVILLE.—Yeargin & Brother, dry goods, have assigned 
to S. P. Carrick. Liabilities $1,637. 
PALESTINE.—R. & F. M. Woody, general store, 


assigned. 
TEXAS. 

CISCO.—P. T. Hickman, hotel, etc., has been attached. 

DENTON,—S. A. Holcomb, saloon, has been attached by 
creditors. 

FREDERICKSBURGH,—C. H, Schultz & Brother, printers, 
are reported to have left town, and their effects seized. 

HOOKERVILLE. — Hillard Brothers, general store, are 
reported to have been closed out by a Galveston house. 

MOUNT PLEASANT.-—J. H. Hudson, grocer, has failed. 

TRINITY.—Barnes & Lister, grocers, have failed. 

TRINITY.—Patterson & Brother, general store, have failed. 

VERMONT. 

BARTON.—John Hafford, grocer, has been closed out by the 
sheriff. 

BETHEL.—M. E. Heath, grocer, owes about $3,000 ; actual 
assets about $500. 

CHITTENDEN.—The Pittsfield Iron & Steel Company has 


been attached. 
WEST BERKSHIRE.—A. L, Goddard, tanner, is in insolv- 


ency. 

WESTON.—Barney E. Wilcox, general store, is reported to 
have failed, with liabilities of $8,000 ; assets $3,000. 

VIRGINIA. 
AYLETTS.—J. F. McGeorge, general store, has assigned. 
WEST VIRGINIA. 

BRAXTON COURT HOUSE,.—Baxter & Campbell, general 
store, are reported to have assigned, 

KEYSER.—D. McDougald & Son have assigned to Guess & 
Page. Liabilities heavy. 

MORGANTOWN.=L. Weaver, grocer, has assigned. 

WISCONSIN. 

BARABOO.—Robert F. McKey, dry goods and clothing, has 
assigned, giving preferences for $1,500. Assets about $1,500. 

FENNIMORE,—J. T. Hicks, general store, has assigned, 

MANITOBA. 

WINNIPEG.—Behan & McIntyre, groceries and liquors, are 
reported to have assigned. 

WINNIPEG.—The stock of William Ferguson, grocer, has 
been seized at the instance of his bankers. 

NEW BRUNSWICK. 

CARLTON.—A. C. A, Salter, saw mill, is reported to have 

assigned, 


have 





MONCTON.—R. S. Leger & Co., general store, have assigned. 
Liabilities $4,600 ; assets $1,200. 

MONCTON,—The liabilities of W. McK. Weldon, general 
store, are about $11,000; actual assets $3,000, 

SALISBURY —The creditors of Albert Wilmot, except Dan- 
iels & Boyd, who hold a bill of sale, have accepted 25 cents. 

ST. JOHN.—William Peters, tanner, has assigned. The lia- 
bilities are reported at $100,000, and it is thought he will pay 
25 cents. 

ST. JOHN.—Vincent & McFall, shoes, have suspended. 


PROVINCE OF ONTARIO. 

BOWMANVILLE.—W. Brittain & Co., grocers, are in the 
hands of the sheriff. 

CALEDONIA.—Johnson & Atkinson, general store, have 
called a meeting of creditors. 

HAMILTON.—H. McDowell, hardware, has sold out, and is 
reported to have left town without paying his debts. 

HAMILTON.—Mrs, E. Stewart, millinery, offers to com- 
promise at 50 cents. 

HAMILTON.—The stock of John Swindells, jeweler, is 
reported to have been seized by creditors. 

TORONTO.—J. Hamke, merchant tailor, has assigned. 

TORONTO.—Tonkin Brothers, hatters, offer to compromise 
at 50 cents. 


PROVINCE OF QUEBEC. 

CANROBERT. — Joseph Tetreault, 
assigned, 

MONTREAL.—A. M. Allan & Co., dry goods, have as- 
signed. 

MONTREAL —A. R. Brown & Co., coal, have assigned. 
Liabilities about $12,000; nominal assets $20,000. 

MONTREAL.—Chipman, Renaud & Co., leather belting, are 
advertised to be sold out by the sheriff. 

MONTREAL.—Claggett & Co., dry goods, have been at- 
tached. 

MONTREAL,—A. & C. J. Hope & Co., wholesale hardware, 
have compromised at 4o cents cash. 

MONTREAL,—Mrs, I. Lussier, fancy goods, has assigned. 
Liabilities about $3,500 ; assets $2,400. 

MONTREAL.—A. McGibbon, grocer, is offering to compro- 
mise at 40 cents. 

MONTREAL.—J. C. Prefontaine, dry goods, has obtained 
an extension, 

MONTREAL.—A. Valiquette, dry goods, has been taking 
stock with a view of asking an extension from his creditors. It 
is said his liabilities are about $70,000, and the assets show a 
nominal surplus of $25,000, 

QUEBEC.—W. G. L. Paxman & Co., grocers, have failed. 

QUEBEC.—Pennee & Trepanier, grocers, are offering to 
compromise. 

SHERBROOKE,—The stock of Firmin Pelletier, general 
store, is under seizure, and it is thought he will compromise, 

ST. CESAIRE.—Thomas Masse, general store, is Offering to 
compromise at 30 cents cash. 

ST. LIN.—C. Lamarche, general store, has assigned. 

THREE RIVERS.—P. Levasseur, shoes, is offering to com- 
promise at so eents. 

VALLEYFIELD.—J. A. J. Murphy, tailor, has assigned. 

WATERLOO.—Pepin & Hudon, general store, have assigned. 


general store, has 





INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HoLDERs, $6,250, 778.61 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
NET SuRPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





ANHATIAN LIFE 
INSURANCE, CO: 


OF NEW YORK. 
1850 (82) 1882. 


DESCRIPTION—One of the oldest, strongest, best. 

POLICIES—Incontestable, non-torfeitable, definite cash sur- 
render values, 

RATES—Safe, low, and participating or not, as desired, 

RISKS carefully selected. 

PROMPT, liberal dealing. 

GENERAL AGENTS AND CANVASSERS WANTED in desirable 
territory, to whom permanent employment and liberal compen- 
sation will be given. Address 

H. STOKES, President. 
H. Y. WEMPLE, Secretary. J. L. HaLsey, 1st Vice-Pres. 
S. N. STEBBINS, Actuary, H. B. STOKES, 2d Vice-Pres. 


Uae STATES MUTUAL 
Accident Association, 








No. 409 BROADWAY, NEw YorK. 


$5,000 accidentinsurance. $28 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits. 


CHARLES B. PEET, 


(oF RoGerRs, PEET & Co.) President. 


JAMES R. PITCHER, Secretary, 


61 





INSURANCE. 





Liverpool and London 


and Globe 


INSURANCE COMPANY. 


STATEMENT UNITED STATES BRANCH 


JANUARY IST, 1883. 


(AS REQUIRED BY THE NEW YORK STATE LAW.) 





ASSETS: 

BEGa he ESE ALO Et ators aly seyattisiesicir ite. as one Bae Mine e $1,047,741.92 
Loans on Bond and Mortgage... ......-0.cseeueae 1, 115,843.57 
United States Government Bonds.. ............... 1,525,000.00 
State and) Cry BONS ss cigiis rete telos we aieicneiiasieeisye 358,140.00 
Cash im Banlow sn . cea ccfiswemucve soa Pelee tame ctp uc cis 784,303.39 
Othée Admitted Assets cosa ca ciccrscolecsciedas s 381,908.93 

$5,212,937.81 

(ASS TEES: 

Unearned Premiums.......... $1,960, 170.27 
Unpaid’ Losses) so. cy. tercicee 301,365.32 
Perpetual Policy Liabilities... 311,191.24 
All other Liabilities........... 178,120.82 
SURPLUBG......$2,453,090. 16 





$5,212,937.81 


ENCOME 1882-¢ xt ste = sole dee $3, 310,805.99 


EXPENDITURES 1882............ $2,961,787 44 


DIRECTORS IN NEW YORK. 


CHAIRMAN, ROBERT B. MINTURN, 
ALEXANDER HAMILTON, 
ANSON PHELPS STOKES, 
CHARLES H. MARSHALL, 
JOHN A. STEWART. 


RESIDENT MANAGER, 


| Pei EU lar © RE 


Deputy Manager, Asst, Deputy Manager, 


GEO. W. Hoyt. 


YDELITY ann CASUALTY CO. 


179 BROADWAY, NEW York. 


HENRY W. EATON. 





(SASH GA PUURE aces cle naieaiten sccc.cnarn tara alone saan eaves $250,000.co 

ASSRTSEE Aaah tec ae nacemecareccceamete ste bie dehinn as 400,000.00 

DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 
U.-S.-GOVERNMENT BONDS... cic055 050 sieclede deecdne 100,000.0 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

arantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. RicuHarps, President. JouN M. CRANE, Sec’y 





SAFETY FUND INSURANCE. 


TAGARA FIRE 
INSORANCE CO. 


No. 145 BROADWAY, NEw York. 


CASH CAPITAL, - ts - $500,000.00 
Reserve for all purposes, - 595,033.98 
Net Surplus, : : 2 - 640,216.48 


Tora. Assets, Jan. 1, 1882, $1,735,250.46 
All —— of this Company are now issued under the New 
York Safety Fund Law. E. ‘ 
PETER NOTMAN, President. 
THOS, F, GOODRICH, Secretary. 


62 


BRADSTREET’S, SATURDAY, JANUARY 27, 1883. 














RAILROADS. RICE COMMISSION. 


| FERTILIZERS. 





AN TALMAGE’S 
SONS GLGg,, 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


el Gy 


96 WALL STREET, NEW YORK, 
10, 12 & 14 East BAy, CHARLESTON. 
108 BAY STREET, SAVANNAH. 
41 & 43 NorTH PETERS St., NEW ORLEANS. 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


ROUGH RICE A SPECIALTY. 





Established 1867. 


fen AEE GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass.,"and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons. 


GED DE Ne ke CUR S, 


Commercial and General Selling Agents, 


BOSTON, MASS. 





TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


RELIEF TO Business MEN. 


WE PERFECKED 
TVYPE.WRITER. 


FROM 
Hannibal, St. Louis, Cairo, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


In use by thousands of business houses, 
all of whom testify to its value. 


We should be glad to furnish Descriptive Catalogue, with 
testimonials and selected list of patrons. 


MACHINES IMPROVED FEBRUARY 1, 1881. 


E. REMINGTON & SONS, 
Principal Offices, 281 to 283 Broadway, N. Y. 


Through Freights, 
THROUGH PULLMAN CARS 


TO ALL POINTS IN 


38 E. MApIsoNn ST., CHICAGO. 


ay 
BRANCH OFFICES: } 754 Souru 7TH ST., PHILADELPHIA. 











MISSOURI, COLORADO, PROFESSIONAL. 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, Established 1878, 
TEXAS, ARIZONA, 


a C. BAYLDONE, 


Attorney for 


KANSAS, CALIFORNIA. 





COLLECTIONS AND SETTLEMENTS THROUGHOUT 


H. M. HOXIE, TRAFFIC MANAGER, ” THE UNITED STATES, 
GEO. OLDS, GENERAL FREIGHT AGENT, > ST. LOUIS. 


F. CHANDLER, GENERAL PASSENGER AGENT, ) 


16 Shoe and Leather ? 


105 SUMMER STREET, 
Exchange Bld’g. § BOS 


TON, Mass, 
EASTERN AGENCY: 





NO.243. BROADWAY, NEW YORK ig. esa cunscen Wie @. Troiuaane 





(4 NDLER & THOMSON, 


Attorneys at Law, 


ASU Teds sy EP 


Northern Pacitic Route 


ATLANTA, Ga. 





& JACKSON, 


Attorneys and Counsellors, 


fp YMAN 





IS NOW OPEN 68 WASHINGTON STREET, CHICAGO, 
From ST. PAUL AnD DULUTH To LIVINGSTON, aT THE TX. NOBLE & WHITE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM M ri Solicit 4 
olicitors, 


PORTLAND And PUGET SOUND To a 


POINT NEAR MISSOULA, ISU ATOM OSES, 


avi OHN 


279 BROADWAY, 


CLEVELAND, OHIO, 


H. BIRD, 


Attorney and Counsellor, 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. NEW YORK 





THEO. S, GARNETT. 


Yipee & GARNETT, 
Counsellors at Law, 


P. O. Box 665. 


WILLIAM H, WHITE, 
The Northern Pacific Railroad 


NORFOLK, VA. 


IS THE DIRECT LINE 





W. H. BuRROUGHS. J. J. BuRRoUGHS., 


URROUGHS & BROTHER, 


Attorneys at Law, 


Zo the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 

To the wonderful National Fark. 

Zo the great Montana Catile Ranges. 
To the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

To the magnificent Puget Sound Region. 


P. O, Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





T. R. BORLAND, 
Attorney for the Commonwealth. 


J bhiters ND & BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 


NORFOLK, Va. 








Spe RP & ALLEMAN, 
Attorneys and Counsellors, 


It runs through the Growing Towns 
KS PHILADELPHIA. 


of the New Northwest. 


33 SOUTH THIRD STREET, 





'HEPARD BARCLAY, 


If PASSES THROUGH SCENERY OF Attorney, 


UNSURPASSED BEAUTY. 


eo I>) DHEA BEBO ie: 


For Settlers, Travelers and Sportsmen. 


ST, LOUIS, Mo. 





509 OLIVE STREET, 
LJENRY S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Onto, 





(je &) CAATLE, 


Barristers, Notaries, &c., 
HAMILTON, CanaDaA. 


Fast Trains and Pullman Cars. 


Collections promptly made. 





ULOCH, TILT, MILLER & 
CROWTHER, 


Barristers and Attorneys, Solicitors in Beas Proctors 
in the Maritime Court, Conveyancers, &c., 


TORONTO, ONT. 
J. CROWTHER, JR. 


H. HAUPT, General Manager, 
ST. PAUL, MINN. 


G. K. BarNEs, Gen. Passenger and Ticket Agt., 
ST. PAUL, MINN, 


S. W. cor. Kinc & CHURCH STS., 
W. MULOCK, J, TILT, W. H, MILLER, 





BAGS AND BAGGING. 


RADLEY, -KORIZA& CO., 


25 PEARL StT., NEW YORK. 
80 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 











BANKS MAKING COLLECTIONS 
A.SPECIALTY. 





CANADA, 
MON TREAT. iccescisas vrene Exchange Bank of Canada. 
COLORADO, 
CANUING CER Vo. cpiertncece Fremont County Bank. 
DEAN VGE RS soicisiele enol aes seidieeats Colorado National Bank, 
EADY ILL EAs ene cesiceniaste First National Bank, 
CONNECTICUT. 
HART EROR Dice) acceninenteine American National Bank. 
GEORGIA, 
MACON, sate nate latest cinerea R, F. Lawton. 
ILLINOIS. 
CHIGACO oo cccueaaesivtvivalesite Traders’ Bank. 
JACKSONVILLE...........- Central Ilhnois Banking and Sav+ 
ings Association, 
LOWA, 
BUREINGTON( 2. aescnecn's Merchants National Bank, 
STORM LAKE.........0000 Buena Vista County Bank, 
LOUISIANA. 
NEW ORLEANG........---- Union National Bank. 
MASSACHUSETTS, 
BOSTON istepwteewesenbiee nen Mavenick National Bank. 
MISSISSIPPI. 
MERIDIAN 2.05 0. cocci sees Merchants’ Bank of Meridian. 


MISSOURI. 


IRCAUNS AG: GUE Wc iy dapeeyeistite Bank of Kansas City. 


NEBRASKA, 
OAKLAND (Burt Co.),...... Watson Parrish, 

NEW YORK, 
ADDISON sees ereraiete star cisternae James Baldwin & Co. 
BTUBUORING snes ates sien victera's(s'e.5 Watson & Neyhart. 
HORNELLSVILLE.......... The Bank of Hornellsville. 
SN REA CU SI, nce toe an seme Third National Bank, 


NEW JERSEY. 


INE WAU care ele inietete nip ersten The German National Bank of 
the City of Newark, 


OHIO. 

CAIND OI peat vies steicicn tins sto stal G. D. Harter & Bro. 
LAG VBA NID scerslars cle wapsrese pin Lamprecht, Hayes & Co. 
CLEVELAND wives. sisteaann Henry Wick & Co, 

PENNSYLVANIA. 
BRADERORDN. ccpaies decison W. F. Correy. 
PHILADELPHIA ..2........ Garsed & Bayly, 113 South Fourth 

street. ~ 

PIRISBURGH setae entteles Fifth National Bank, 
PIT BOD URGE seers recnee= Iron City National Bank, 
PITTSBURGH a. caeetien sige Penn Bank, 


PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank, 


SOUTH CAROLINA. 


GHARDGES TON sec ccmetiestc Carolina Savings Bank, Geo, W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 


TENNESSEE. 
NASHVILLE Rin pucuionemestrseas Third National Bank, 
MEMPHIS: cceswes sanciostvass First National Bank. 
TEXAS. 
FORT VW OR Metres site nace City National Bank. 
THENARICANS veas cine saierenctee Citizens Bank of Texarkana. 
DV ULES Riisisieiais'o\s)e)0 se Se esinee vies Bonner & Bonner. 
WACO ioscan: secede vices vee Waco National Bank, 
UTAH. 
SALT LAKE. CITY s..05 sea Deseret National Bank, 


PETROLEUM. 





Di LEH Eiks 


BROKER IN PETROLEUM, 
Office with M, S, NicHots & Co,, , 
N. E. conNER LA SALLE & MADISON STREETS, 


CHICAGO) eT UE 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 


IC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 





T. COMER, 


* PETROLEUM BROKER, 
Petroleum Exchange, 23 William Street, New York. 
OFFICE 35 BROAD STREET, ROOM 20. 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin, 





H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 835 Broadway, 
NEW YORK CITY. 


Rooms 5 and 6. 





Henry M., Curtis, Wo. H. Coon, 


ENRY M. CURTIS & CO., 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





[LLRRELO®. ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 Broap St., NEW YoRK, AND OIL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. HILTon. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST. 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WAUGH, 





YIOS. B. SIMPSON, 
BROKER IN PETROLEUM, 
OFFICE, DERRICK BUILDING, OIL CiTy, PA. 


Oil bought, sold and carried on margins. 


W. LL, ALOT RS 


"BROKER IN PETROLEUM, 
OIL EXCHANGE, OLE Clie 


Oil bought, sold and carried on margins. 
Reference, First NATIONAL BANK, O1L City, by permission. 





V. SELDEN, 


" Broker in Crude Petroleum, 


OLLy CLUYe eA: ; 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 











MOBILE COMMISSION. 
LD. © HUGER & CO, 


COTTON 
BUYERS AND BROKERS, 


MosiLE, ALABAMA. 





NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, / 
NEW ORLEANS, LA. 











NeaPED 













NEW YORK COMMISSION. 


Lucius Hopkins SMITH, 


Gustavus C, Hopkws, 1 
Amos T, Dwicut, Sfecial, 


CHARLES D. MILLER. 


TEE eile DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1384 PEARL ST.; NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 


LEHMAN, DuRR& Co, 


LEHMAN, ABRAHAM & Co,, 
e Montgomery, Ala. 


New Orleans, La. 


pe AN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Urp-TowN OFFICE, Nos. 39 & 41 WALKER STREET, 
NEW YORK. 
Orders executed at the Cotton Exchanges in New York and 
Live 1, and advances made on Cotton and other produce con- 


signed to us, or to our correspondents in Liverpool, Messrs, 
B Neweass & Co. and Messrs. L. ROSENHEIM & Sons. 


Devry HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW VORK. 


Execute orcers for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
3 CORRESPONDENTS: 
Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
& STILLMAN, 


Post BuILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
eash or time. ; 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 








ROBERT TANNAHILL. W. T. TANNAHILL. 


ke TANNAHILL & CO. 


COTTON 


COMMISSION MERCHANTS, 
CoTTON EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





efiRAu POOL, © 
COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YORK. 





‘AWVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


Amie lV Ts, 2. COL, 


* No. 89 BROAD STREET, NEW YORK. 
(Members N. Y. Cotton Exchange.) 


POOLE, KENT & CO., E. A. KENT & CO., 
CuHIcaco, ILL. Str. Louts, Mo. 


Commission Merchants and Brokers in 
Grain, Provisions and Cotton. 








Geo, H. KRAvsE. WILLIAM G. Marsu, 


EO. H. KRAUSE & CO., 
COMMISSION MERCHANTS IN 


FOREIGN AND DOMESTIC WOOL, 
No. 93 CHURCH STREET, NEW YoRK. 


Liberal cash advances made. All consignments to us are sold 
direct to manufacturers, thus obtaining highest market price. 


per eERT MOORE &* CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention. 


“TJ 7ALDRON & TAINTER, 


AO COTTON SESSION MERCHANTS, 


EW YORK. 
cial attention to Futures, Orders promptly executed, 
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NEW YORK COMMISSION. 





A. B. GWATHMEY. 


G WATHMEY (& #BLOSS, 


J. O. BLoss. 


Commission Merchants, 


NoeWt23 (PRARL STREET, 


NEW YORK.: 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





OHN C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 


No. 18 WitLtaAM St., NEw York. 
Orders for future contracts executed in New York and Liverpool. 





Wo. Mone, H. W. HANEMANN, CLEMENS FISCHER. 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEW ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS. 
be OPA UE VE Ree CO:, 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRANZ, 


Importing and Commission Merchant, 

AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No, 131 PEARL STREET, NEW York. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 








Henry Tuos, Coates. PIERSON C. ROYCE, 


FL. een Ai fi.S a 6GOk, 
2 COTTON, 
No. 125 PEARL STREET, NEW YorRK. 


Special attention given to the purchase and sale ot 
future contracts. 


FJONORE BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 





No. 34 NEw STREET, NEW YorK. 
Orders executed in the New York Produce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 





Louis Monjo, Jr. 
If GDS TION LOD. SiR or 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 


Louis Monyjo, Sr, 


Ome 





J. L. Macautay. A. J. MACAULAY. 
ACAULAY & CoO., 
Commission Merchants, 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 


COTTON 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 








WARREN EWEN, JR. JouHN M. Ewen 


Foe nk | BROTHERS, 
~ COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEw YorK. 





£0. BRENNECKE & CO., 
COTT@ON BROKERS, 


No. 110 Pearl Street, New York. 
FUTURE CONTRACTS A SPECIALTY. 





Sea PORTEOUS & CoO., 
le 17 WiLuiAM STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA 


H. PARKS, Grain Broker, 


° 13 New Street, New York, 
REPRESENTING 
M.S. NICHOLS & CO., COMMISSION MERCHANTS, CHICAGO, 


as ONCORN (4C0.; 


Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEW YORK. 
Representing ELLIS & LIGHTNER, Chicago. 


R. PRESTON & CO., 
. COMMISSION MERCHANTS, 


No. 66 PEARL STREET, NEW YORK. 
Particular attention C= to the purchase and sale of Cotton 
for future delivery in New York and Liverpool, 























NEW YORK COMMITSSION. 


GILLIAT SCHROEDER, 





HENRY H, WARE. 
Thee ka wus OLDER, 
LON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 








CHICAGO COMMITSSION. 





ie EVERINGHAM & -CO.,, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
SPECIALTY. 


Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 


> NEW YORK CORRESPONDENT: 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





foe LINDBLOM & CoO., 
COMMISSION MERCHANTS IN 


GRAIN ANDPPROVISIONS, 
, 160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


NEW YORK CORRESPONDENTS: 
(eee & CO., 
52 BROAD STREET, ROOMS 3 AND 4. 





LEI LINDLEY ee C'O., 
New York, Chicago and Baltimore. 


Epwarp M, FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Special. 





17 South Street, go La Salle Street, 54 South Gay Street, 
h. WoCliaes CHICAGO, ILL. BALTIMORE, Mp, | 
RWIN, ORR & CO., 


Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 





Buy and sell Grain and Provisions for cash, or future 
RUMSEY & 


delivery on margins. 
yh OHN W. 
COMMISSION, 


Grain and Provisions, 
No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(ROOMS 18 AND 19.) 


ya 
CC., 





if osr=> WARD & CO., 
Commission Merchants, 
Room to KENT BUILDING, 
153 MONROE STREET, CHICAGO, 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


No. [bab 





W. E. McHenry, 
CHICAGO, 


CHENRV RUSH &-CO.; 
General Commission Merchants, 

GRAIN AND PROVISIONS, 
5 CHAMBER OF COMMERCE, 


FRED. P, Rusw & Co.,, 
INDIANAPOLIS, 


CHICAGO. 





No. 
lV WE) CoO UHL Taw CO. 

Brokers and Commission Merchants, 
GEVASEINS AN Da OWLS LOIN Ss; 


Nos. 93 & 95 FiriH AVENUE, 


RooMS 3 to 5, CHICAGO, ILI, 





Ws. G. CONKLING, CHESTER O, ANDREWS, 
(Oe ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE ST. (Room 17), Cuicaco, ILL. 
Speculative orders a specialty 








TOLEDO COMMISSION. 





H. S. YoOuNG. F 
OUNG BROTHERS, 


F. I. Youne. 


Grain Commission Merchants, 


Nos. 44 & 45 PRopUCE EXCHANGE, TOLEDO, O. 





Rk. HOWARD, 
° FORMERLY oF N. M. Howarp & Co,, 
Commission Merchant, TOLEDO, OHIO. 


of. LOUIS COMMISSION. 





Pp FLEMING & CO., 
Cotton Buyers, 
No. MAIN 


303 SouTH STREET, 


ST. LOUIS, Mo 





BB? WMAN & GAIENNTE, 

General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 

ST. LOUIS, MO. 


Buy and sell Cotton and Provisions for 
cash, or future delivery on margins, 








CIAL Lola) Notende. ten 





A a LEV VPHOSPAHATE VCO., 
CHARLESTON, S, €: 
SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT. 
COTTON SEED MEAL, 
NOVA SCOTIA LAND PLASTER, 
SOUTH CAROLINA MARL. DRIED BLOOD 
The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., address the Company. 





SP ErOOwrAOS PHATE 
COMPANY, 
CHARLESTON, S.C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 





Established 1870. 


LONG PHOSPHATE. CQO, 
GHA RLESTON, SG. 
MANUFACTURE 

SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “Duc Atomizing Mills.’ 
Keep always on hand for sale GENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GRouUND FIsH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. C., 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT. 





FRANCIS B. HACKER, Pres. Jos1AuH S, Brown, Treas. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C,, 
MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
ORDERS SOLICITED, i 





F. W.. WAGENER. Geo. A, WAGENER. 
r ~ rn 
EF W. WAGENER & CO, 
° WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTU RERS, 
Cru EL ES hO Names. .C 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFF & CO., 
*CHARLESTON, S. C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


RhGEs 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, §, C. 
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FINANCIAL. FINANCIAL. RADSTREET’S MINIATURE Ri LEESON Cae On 
POCKET ATLAS Taba LAN LN eee ee ee 
SEs BROTHERS & CO, ADDINGHAM, OF THE UNITED STATES AND CANADAS. IMPORTERS. 
59 WALL STREET, NEW YORK. McGREGOR & CO. Bent ie : . Selling Agents mn U. S. A. for 
_New special edition just published exclusiveiy tor the undes- | FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE 
BUY AND SELL BA N KE RS signed, by whom orders will be received and executed. * FLAx Mitts, Grafton, Mass. ‘ 3 
’ Single copies, 75 cents; eight copies to one address for $5.00, 298 DEVONSHIRE STREET, - - BOSTON. 
BILLS OF EXCHANGE _|prexel Building, No. 20 Wall St, Ses BY Ma OSTACE ao, ite a Dik Medel oft Let aa 
7 or r x t "80; T ehthiey 
ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, NEW YORK. MACULLAR. PARKER & COMPANY Frankfort-oo-Main, German 1881 "ete, ae ‘Adopted by every 
’ ? | machine on exhibition at New England Manufacturers’ an 


HOLLAND, SWITZERLAND, NORWAY, DENMARK, 


BUY AND SELL ON COMMISSION Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 








SWEDEN AND AUSTRALIA. 400 Washington Street, Boston, Mass. work the machines would do. Did not exhibit at Paris, Phila- 
Tasue Commercialiand2 rae leere dite Stocks, Bonds and Investment delphia, or Charitable Mechanics’ Fair, Boston, 1881. 
« ’ . . 
in Sterling, Securities. SHAW G@ BROTHERS, WORSTED YARNS. 
"at i i Advances made on approved collaterals. Interest allowed on - 
eS ee ae Beposs suviert to pea Speak and Collections made through- F TRE LARGEST LAUNERS OF SSS 
. out the United States and Canada. S O LE LEAT H E R 3 hi 
- . : 2 ny WILSON WADDINGHAM, ONA N TUM WORSTED CO. 
MAKE TELEGRAPHIC TRANSFERS OF Money, DUNCAN McGREGOR, Member N. Y. Stock Exchange. In the World. Baye : } 
Between this Country and Europe. ROBERT WADDINGHAM. Office, 5 Chauncy St., Boston. 


Nos. 268 & 27¢ PURCHASE STREET, BOSTON. 





Make Collections of Drafts drawn abroad on all points in the a 
United States and Canada, and of Drafts drawn in the United EVYMOUR, FLON EME COes 


States on Foreign Countries, 
= BANKERS AND BROKERS, 


: noe toes re reeeipein yy eaters bo eae = 
< SQ nitting Yarns for hand and machine work; also Tops for 
SHAW BROS., & CASSILS, Gio ue 4s 2 

MONTREAL, P. Q. ; — 

















; . : phe = Member N, Y, Stock Exchange and Chicago Board of Trade. = : 
KIDDE, PEABODY & CO, No, 3 EXCHANGE COURT, NEW YORK, MONTREAL. BosTon. HALL & CO. 
123 LA s ” , . FAYETTE SHAW. FAYETTE SHAW. 
N V SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF BRACKLEY SHAW. BRACKLEY SHAW. COMMISSION MERCHANTS, 
n 3 z = T 
1 NassAU STREET, EW YORK. STOCKS, BONDS, GRAIN, PROVISIONS, batt peerenl ViRi Wee SESE No. 5 Chauncy Street, Boston. 
113 DEVONSHIRE STREET, BOSTON. COTTON AND PETROLEUM. - 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 


Chicago ; German Security Bank, Louisville, Ky. yi he HN P. 1 O UIRE & 70. fi WORSTED YARNS. 





Exchange and Letters of Credit 








REGORYVY & BALLOU, peters ae 
ef Y NT ; BANKERS AND STOCK BROKERS, 
On GREAT BRITAIN and the CONTINENT ANKERS A K ; PORK, LARD, HAMS, YIE TRACY WORSTED 
Be es 1 NEw STREET, CORNER WALL, NEW YORK, fis 
AND MANUFACTURERS OF Exrra LarpD OIL, MILLS CO. (Limited.) 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


BARING BROTHERS & CO., Lonpon. MATURIN BALLOU. 
PERIER FRERES & CO., Paris, 


Correspondents : 
OFFICE AND MILLS, 


21, 23 & 25 FANEUIL HALL MARKET, ; BOSTON. 
2500 SPRUCE ST., PHILADELPHIA. 


AND 39 NORTH MARKET STREET, 















































W. M. PATTESON, i Members J. A. PATTESON. 
MENDELSSOHN & CO., Beriin. | WM. H. Durr, N.Y. Stock Exchange. - JOHN P. SQUIRE. [Established in 1842.] FRANK 0. SQUIRE 
M;. PALTPESON Vey CO., on werees Yarns, eatabis soe Causioaress Coatin 2 Drees 
: r r Slaughtering and Curing Establishment, Gore Street oods, etc. ; also Knitting and fine Zephyr Yarns, for hand an 
Me H. GOADBY & B. E. WALKER, a STOCK BROKERS ries bay te Gast Cambridge: = ‘ machine work. 3 
JOINT AGENTS ¢ : - : 
ANADIAN BANK OF COMMERCE, |No. 67 ExcHance Piacr, NEw York. THE oe paplapraprensse 7 
VEL LORING, 
16 Exchange Place, New York. LE PEERS: McGOWAN & CO., Y PX UME & ATWOOD MFG. CO. PLyMouTH TACK AND Rivet Works, 
Buy and sell Sterling Exchange, Cable Transfers, etc. Issue - -! 
a Commercial Cre its, available in all parts of the world. BROKERS IN MANUFACTURERS OF Manufacturer of ‘T acks, Brads and ‘Nails, 
: ; z Z Norway Iron, ss Ri 
Foreign Exchange, Stocks and Bonds, BRASS & GERMAN SILVER, SHEET AND ROLLS, ee SS eee Burrs, 
a NS or Re eth 4 BRASS, COPPER AND GERMA? 0 ; . 
Wh W. WILSON & CO., MiLLs BLp’c, BRoap St., NEw York. REROSENE PAMP-BURNER GOODS, , S 
, S Special attenti id d t the New York Stock Ex- COPPE JETS 
27 & 29 BEAVER STREET, cho tgs ohare Wuaie Miniie Sihaiee yh ee oy cea ee BRASS JACK-CHAIN, Ete., Ete, : 
NEW YORK. 13 FEDERAL ST., BosTON. 
: : Ha PARKS 72) COs, Warehouses: 118 MURRAY St., NEw York. SHAFTING. 
Bills of Exchange and Letters of Credit M 11s LAKE ST., CHICAGO, ILL. 
on all parts of Mexico. Successors to H. E. DILLINGHAM & Co., KRON IRON COMPANY, 
- “iicera. “ 4 Factories: Rolling Mills : A 
Bankers and Brokers, Stocks, Bonds and Cotton, | wyceasury, CONN, THGMASTON, oun: AKRON, OHIO, 
[NVESTMENT AWE CNOD IMM ES - ae e eae ere Pippa P a“ Parsee OF 
R. H. Parks. M.S. NICHOLS, Chicago. . E. DILLINGHAM. ; 
WESTERN FARM MORTGAGES, C.G. Waite. DWARDJ. HAMMOND & Co.\* ATENT f10T £ OLISHED SHAFTING 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. th with magnetic oxide surface. Is round, straight, and manufac- 


Ra NEA Demet. Wholesale Commission Dealers in tured strictly to gauge. SEND FOR PRICE LIST No. 5. 
WESTERN PINE AND HARDWOOD : 


LUMBER, 


Send for Lists and Circulars. 


GEORGE STARK & CO., Banxers,|° * STOCK BROKERS, 


No. 3 EXCHANGE CouRT, NEW YorK. 

















33 Nassau Street, New York. 
Branch Office, with private wire, at 23 West 23d Street. No. 55 KILBY STREET, Boston, Mass. BEL TING AND PA CKING. 
R. R. LEAR, I. F. MEAD, T. HH. CURTIS, = Py = 
a = y 4 b 5 Re TERMS CASH, less 5 per cent. commission. 75 per cent. ad- 
OLLOCK & BIXBY, erer A eco _Yiork SANA OReese vanced on Bill of Ladin iP esined, piece ri NEW YORK BELTING 
UGENE S. BALLIN & CO., « Sa ee eee ee eae ee AND PACKING CO., 





Bankers and Brokers, 25 Nassau St., New York. j / 


All issues of Government Securities, Bank Shares, Railway MANUFACTURERS OF 


aes a FOREIGN BANKERS, 
Stocks and Bonds bought and sold on commission or cones on mae VULCANIZED RUBBE Et; 
a.margin. Special attention given to investments, “Interest | 16 g 78 EXCHANGE PLACE (guttpixc)» NewYork. | PROMINENT PITTSBURGH | machine Beting, steam Packing, Hose, Tubing, Car Springs, ke 


allowed on deposits. 





























Member of the New York Stock Exchange. SIs ane FRANK SMYTH. CARROLL SMYTH MA NUFA CTURERS. No. =o ParK Row, New YoRK. 
e Ne E ee. RANK SMYTH & CD. : . Joun H. CHEEVER, Treasurer. 
Wm. M. Ear, Member N, Y. Stock Exchange. A, H. DAYTON. L (Members Phila. and N. Y, Stock Exchanges.) BLANK BOOKS. 
Wm, P. B Riana arleatstenle. ve tivte tts sihimalatetaletny Fifth " 
ARL & DAYTON, Bankers and Brokers, 3 a ee ee SAFES 
_ DISTILLERS 
Bankers and Stock Brokers, No. 42 SouTH THIRD STREET, PHILADELPHIA. | Jos, §, Finch & Co.......e000++ (Golden Wedding Rye Whisky). 
S Receive accounts of Banks, Bankers, Corporations and Indi- 
Nos. 55 to 5g DREXEL BUILDING, NEW YORK. | viduals upon favorable terms. ; ; FIRE BRICK. ARVIN SALE GOR 
- B . | Deal in Government and Standard Investment Securities. Woodland Fire Brick Co, (Limited).............. 36 Sixth Street, 
Stocks and Bonds bought and sold strictly on commission— Bonds and Stocks bought and sold on commission, at Phila- 288 Broadwa 
Forciemand:Homestic: delphia, New York, Boston, and other Exchanges. ; FURNACE BUILDERS. Yy> 
Connected by Private Wire with Witherow & Gordon............-. Mfrs. Whitwell F. B. Stoves. NEW YORK. 
P. K. Dickinson. JULES E. BRuGiERE. H.C. Dickinson, | BOUVIER & WALLACE, Mitts BuiLpinc, NEw York. GLASS 623 CHESTNUT ST., PHILADELPHIA 
- > * 





Geo. A. Macbeth: & Coiec..c 50.0 sasesasisies Lead Glass Chimneys. 
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NOTES OF THE WEEK. 


As stated elsewhere, our dispatches from 
the trade centers of the country reveal that 
the marked feature in the business situation 
is the expectant tone consequent upon 


speculations as to the outcome of pending 


tariff legislation at Washington. At this 


_ writing it does not appear that any legisla- 
_tion will be enacted at the present session 
_ which will serve either to ‘‘take the tariff 


question out of politics” or to in anywise 


i postpone the matter as a political issue, 


were to become a law. 


and this though the pending House bill 
The changes in 


- contemplation are not sufficiently compre- 
_ hensive to bring about a withdrawal of the 
subject from the intermeddling of the next 


ib eae 


Congress. It is believed that the only 
“measure which will serve to take the ques- 


_ tion out of politics is one which will provide 
for a gradual reduction of the present ex- 


cessive duties. 
Our Washington correspondent sets 
forth elsewhere the fact of General 


; Walker having resumed the direction of 







the Census Office and the more auspicious 
outlook as regards the completion of the 
census work. It seems fitting that General 
Walker, who began the present census and 
is responsible for its extent and scope, 
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should direct the final work. It is to be 
regretted that, through his zeal to enlarge 
the work of the census, he should have 
brought himself and his associates under 
censure because of the increased cost 
thereof. The aim should be now to de- 
termine approximately the cost of the work 
yet to be done, and to insist upon an ap- 
propriation for the full sum. 


The committee appointed to consider 
methods of increasing New York city’s 
water supply, after going over the ground, 
have concluded: First, that the city needs 
more water; second, that the Croton water- 
shed is the place to get it; and, third, that 
a new aqueduct should be begun as soon as 
the ways and means can be provided. This 
is well; but, as the existing needs of New 
York are extremely urgent, it is imperative 
that the line of action be at once determined 
and entered upon. It is no exaggeration to 
say that for some time past New York city 
has had to contend with a water famine, 
also that this famine will continue and get 
worse from month to month until means 
for an increased supply are introduced. The 
striking feature of the present situation is 
the entire absence of real responsibility in 
the matter. If the Board of Aldermen were 
a real local legislature, with full power of 
taxation and appropriation, the responsi- 
bility could be fixed; or, if the mayor were 
specially charged with the initiative in 
such matters he might be held to account. 
The seat of government is at Albany, and 
this makes responsibility so remote as 
practically to remove it altogether. 





The bull combination in the stock market, 
which suffered a bad defeat at the close of 
last week, re-formed ranks over Sunday and 
made a gallant rally of the market on Mon- 
day. An appearance of great strength was 
given, which continued through part of 
Tuesday, when one or two of the conspic- 
uously speculative stocks broke, and since 
then things have gone from bad to worse. 
Yesterday the stocks distinctively known as 
under the protection of the Vanderbilt 
party had a most disheartening decline, 
and people looking for a bull market are 
about discouraged. 


The public debt was reduced during the 
month of January by a little more than 
$13,500,000; a sum about equal to the 
monthly average for the first seven months 
of the current fiscal year. It will be seen 
that if this monthly rate could be main- 
tained throughout the fiscal year the total 
reduction would almost equal that of last 
year, and would be considerably in excess 
of the estimates of the Secretary of the 
Treasury made in November last. This 
state of affairs results largely from an un- 
expected falling off in the current expenses 
of the Pension Bureau. There has been 
something very peculiar in the workings of 
this bureau, especially as regards expenses. 
In dealing with the government balance- 
sheet about two months ago, we called 


attention to the fact that during the first 
quarter of the year, and before his working 
force was increased by about fifteen hundred 
clerks, the Commissioner of Pensions drew 
nearly one-fourth of the whole amount ap- 
propriated for his bureau. The amount 
then drawn represented, as we said at the 
time, the work of the old force. An in- 
crease instead of a decrease of the expenses 
of the bureau was naturally expected, 
and we pointed out that it was not 
impossible that there might be a defi- 
ciency in the pensions. But, strange to 
say, the pension payments for the four 
months since the appointment of the 
large force of assistants referred to have 
amounted to less than half the sum drawn 
for the first three months of the fiscal year. 


The Pension Bureau has succeeded in dis- 
turbing the estimates of the Treasury De- 
partment in regard to expenditures; at 
least, according to present appearances. 
In connection with this matter it is inter- 
esting and pertinent to inquire the cause of 
the falling off in pension payments since the 
increase of the commissioner’s force. At 
present, however, it is perhaps too early to 
base any predictions upon the payments 
thus far made by the bureau. A glance at 
the figures in the Treasury statement re- 
veals the fact that the amounts paid during 
the last four months vary so widely that it 
is next to impossible to calculate what the 
expenses for a month will be, not to men- 
tion the much longer period of a year. For 
instance, the payments made by warrants 
for the past four months were as _ fol- 
lows: for October $13,500, for November 
$8,578,755, for December $58,892, and for 
January $1,315,562. Under the circum- 
stances it seems to be the prudent course 
to suspend judgment upon the probable out- 
come until the fiscal vear shall be somewhat 
more advanced, bearing in mind, however, 
as we have before pointed out, that a con- 
siderable margin of allowance must be 
made for the more flexible appropriations, 
and that a wise system of public finance 
will not regard as constituting a surplus an 
amount appropriated to meet a bill or bills 
payable which have either not yet been 
presented or are even not yet due. 


The monthly debt statement, just pub- 
lished, recalls what we have repeatedly said 
upon the fatuous policy of endeavoring to 
force silver upon the country when it is 
not wanted. It appears that the unwel- 
come coin is still being silently returned 
to the Treasury vaults. Before long the 
government will have to look for storage- 
room in which to pile its hoards of standard 
dollars. It seems that in the month of 
January the number of silver dollars coined 
was 2,450,000, or 100,000 more than the 
usual monthly coinage. The worse than 
futility of all this becomes evident when it 
is understood that not only have the dollars 
coined during the month remained in the 
Treasury, but nearly a million of those 
coined heretofore have gone in. The total 








number of dollars coined to February 1 
was $135,405,080, of which considerably 
less than one-third are in circulation. How 
long will the unceasing and unvarying 
manifestation of public opinion, evidenced 
by the constant rejection of silver, be 
disregarded by the legislators at Wash- 
ington ? 


The Richmond Dispatch is in a state of 
doubt as to the right understanding of the 
silver question. In a friendly manner it 
sends to us the following query: ‘‘If the 
government will only stand ready to redeem 
the silver coins in gold, BRADSTREET’S will, 
it is to be presumed, object no longer to 
the coinage of as many silver dollars as 
Uncle Sam may choose to put out.” The 
Dispatch would confuse the real point of 
the controversy with one which is only in- 
cidental thereto. Beyond question, the 
government should stand ready to redeem 
in gold all the silver dollars it puts out; but 
what bearing has this upon the wisdom of 
continuing the coinage of bulky silver dol- 
lars which the country persistently refuses 
to use as money? That the continued 
coinage of full legal tender 82-cent. silver 
dollars will, if persisted in, ultimately change 
the standard measure of values in the United 
States from gold to silver is as certain as 
that twice two make four. It is idle to 
this will come about— 
whether it is near or remote—when experi- 
ence shows the utter folly of continuing in 
the present course. Better direct all the 
energy of discussion to denouncing what is 
going on at the mints, that public opinion 
may be aroused and the threatening coinage 
stopped. 


speculate when 


Perhaps nothing can more strikingly il- 
lustrate the profound influence exercised 
over his countrymen by Gambetta than the 
fact that since his death the internal affairs 
of France have been the main subject of 
concern in Europe. In his death, appar- 
ently, conservative republicanism, of which 
in late years he had come to be the rep- 
resentative, suffered a severe blow. Not 
alone that—a panic seems to have overtaken 
those who for the present assume the direc- 
tion of the forces so lately left without a 
leader. Whatever may be thought of the 
abilities of Prince Napoleon, he seems to 
have taken an accurate measure of the wits 
of the official representatives of republican- 
ism if not of the strength of the republican 
idea itself. The action of the government 
since the issue of Plon-Plon’s manifesto has 
been in the highest degree disappointing to 
the friends of republican principles. The 
arrest of the placard revolutionist was a 
display of weakness into which the govern- 
ment, under the circumstances existing at 
the time, should never have allowed 
itself to be betrayed. It gave dig- 
nity to an act which would otherwise 
have been merely ridiculous. The sub- 
sequent action of the authorities has 
tended rather to render the Bonapartist 
faction respectable than to strengthen the 
government with the people. 


66 


BRADSTREET’S, SATURDAY, FEBRUARY 3, 1883. 








STATE DEBTS AND THEIR BAY- 
MENT. 

The action of the state of Tennessee in 
persistently refusing to honor its just obli- 
gations has aroused a fierce spirit of indig- 
nation on the part* of the bondholders. 
The feeling has been communicated to 
the debtors of other states, and, as a 
result, a meeting was held in New York 
this week in furtherance of the measure 
laid before by Representative 
Moore, of Tennessee, proposing an amend- 
ment to the Constitution enabling the 
debtor of a state to sue said state in 
the United States courts. In other words, 
it is proposed to repeal Article 11 of the 
amendments to the Constitution, which 
forbids the prosecution of suits the 
federal courts against one of the United 
States by citizens of another state. The 
bondholders, under the lead of Messrs. 
George S. Coe, Eugene Kelly, and others, 
apparently believe that, if judgment could 
be obtained in the federal courts against 
the state of Tennessee, it would be possible 
to enforce collection through the power of 
the general government. It is of little use 
to dwell at any length upon the infamy 
which attaches to Tennessee’s 
its obligations. The case is especially 
flagrant from the fact that every dollar of 
the debt of Tennessee was contracted, pre- 
vious to the war, for public improvements, 
Moreover the state has already effected one 
compromise with the bondholders at 60 cents 
on the dollar, and is now unwilling to make 
good even the altered contract. Instead, 
the state comes forward with a proposal to 
still further scale down the principal of the 
debt. To puta worse light upon the mat- 
ter, the statistics of wealth and taxation in 
Tennessee conclusively show that the tax- 
paying power of the state is abundantly 
equal to the burden of its obligations, and 
this without trenching 
butter of its people. 


Congress 


in 


neglect of 


on the bread and 
Under these cir- 
cumstances it is not surprising that the 
patience of the state’s creditors should be 
exhausted and that they should be cast- 
ing about for some effective way of com- 
pelling Tennessee, and other repudiating 
states as well, to meet their obligations. To 
this end, as stated, it is sought to provide 
a way whereby the machinery of the federal 
courts and the power of the general govern- 
ment can be used to coerce Tennessee into 
paying its debts. The clause of the Consti- 
tution which forbids the states from passing 
laws impairing the obligation of contracts 
is held to be a dead letter in relation to 
state obligations so long as suit cannot be 
brought and enforced. So far as past ex- 
perience enables us to read the future the 
plans of the Tennessee bondholders are 
impracticable. We do not for a moment 
believe that the repeal of the eleventh 
amendment can be effected. Beyond this, 
if the amendment were out of the way, it 
would not be possible to enforce judgment 
by any ordinary means. We cannot con- 
ceive that anything short of an act of war 
would be effective in the premises, and 
that might fail. The history of the gen- 
erally fruitless attempts to compel pay- 
ment of bonds from defaulting cities in 
the United States, by means of the writ of 
mandamus, suggests how idle it would be 
to try similar experiments with states. In 
relation to the debts of cities, the federal 
courts have uniformly refused to permit 
United States marshals to act as tax col- 
lectors. 

It were well if some means could be de- 
vised to compel these defaulting states— 


notable among them being Tennessee and 
Virginia —to meet their just obligations. 
As regards the past, however, it is feared 
that no remedy is at hand beyond using all 
available means of spurring the taxpayers 
of the states to a keener sense of commer- 
cial honor. As regards the future, it is 
believed that the true remedy is to refuse 
to lend money to states whose credit has 
been in the slightest degree tainted. The 
truth is that, from this on, the states of the 
Union do not stand in any need of credits. 
Previous debts were contracted under the 
plea that this or that railway or canal or 
kindred enterprises needed state aid. That 
time has gone by, and therefore whatever 
may have been the necessity for state credit 
it exists no longer. The true policy is for 
the several states to go out of the debt busi- 
ness altogether. 





AN ENGLISH VIEW OF BANK- 
PEROT AT ED LM GS EH CIS EPNI EK OWN 

As an evidence of the attention which 
the important subject of a bankruptcy law 
receives in England from those most com- 
petent to inform and direct public opinion, 
as well as on account of the clear statement 
of the principles which should govern bank- 
ruptcy legislation contained in them, some 
articles which have recently appeared in 
the London Economist are of interest here 
at the present time. That able and influ- 
ential journal expresses its sense of the 
importance of the legislation referred to by 
saying that the first instalment toward the 
proposed commercial code ought to consist 
of a just and rational bankruptcy law. 
Passing to a consideration of the principles 
upon which such a law should be based, 
the journal referred to remarks that every 
sound system of bankruptcy procedure 
should keep steadily in view two main 
objects. The first great requisite in the 
interest both of the creditors and the pub- 
lic is that there should be a genuine and 
searching examination both into the past 
history and present condition of the bank- 
rupt’s affairs; that this scrutiny should be 
disinterested and independent, and that the 
proceedings from first to last should be 
open and above-board. In this way bank- 
ruptcy would be rendered an ordeal to be 
dreaded rather than a release to be antici- 
pated. All insolvency proceedings should 
be begun in the court, should be continued 
subject to its supervision, and should be 
closed when and not before it has given its 
sanction in accordance with fixed and in- 
flexible rules. The fullest disclosure of the 
affairs of the debtor should be compelled 
by the court, whether desired by the cred- 
itors or not. No composition should have 
any validity until approved by the court, 
and the discharge of the debtor should be 
a matter for judicial decision, and should 
not depend in any way on the indulgence 
or connivance of the creditors. A strictly 
enforced system of the kind outlined is, in 
the Lconomis?’s opinion, the only means of 
avoiding the devices which result in illusory 
compositions and other abuses which have 
brought discredit on the administration of 
bankruptcy laws. 

The other great point to be attained is a 
speedy and inexpensive realization and dis- 
tribution of the assets of the insolvent 
estate. This result also, the Economist 
thinks, is more likely to be attained through 
the intervention of a public authority than 
by the abandonment of the work to the un- 
controlled discretion of the persons imme- 
diately interested. A curtailment of the 
powers of the creditors’ trustee and the 


strict enforcement of his responsibility are 
the reforms here to be desired. These 
reforms can be arrived at only by making 
his appointment and his continuance in 
office subject to the approval of the court, 
and by establishing a fixed scale of remu- 
neration for his services. Without. this 
control and the lively sense of responsibility 
resulting from it, the trustee, who is in 
theory the creature and servant of the 
creditors, becomes in fact their master. 
Under the fee system he has besides a direct 
pecuniary interest in prolonging the dura- 
tion of the liquidation and not unfrequently 
in squandering the assets. The delays, 
which are features of the proceedings under 
this system, weary out the creditors, many 
of whom write off their claims as bad debts, 
and the surplus, if any remains, falls into the 
hands of the trustee. To such an extent 
has this happened that two years ago, 
according to the Economist, no less than 
#5,000,000 of unclaimed dividends and 
assets were in the possession of trustees. 
These are the main reforms advocated on 
the civil side of bankruptcy legislation, but 
the London journal also wisely urges the 
adoption of a clear definition and classifica- 
tion of acts of bankruptcy, and the removal 
of certain variances and inequalities which 
have crept into the system. 

A deeply interesting line of discussion is 
entered upon by the £conomist in an article 
dealing with the criminal side of the bank- 
ruptcy law. It believes that no statute will 
be complete or adequate for its purpose 
which contents itself with securing a search- 
ing inquiry into the causes of a bankrupt’s 
failure and a rapid and economical distribu- 
tion of its assets. It points out that in the 
variety of causes which bring about in- 
solvencies there must be reckoned dis- 
honest trading and such a reckless abuse 
of credit as to amount to a violation by the 
debtor of the elementary rules of commer- 
cial morality. These abuses will never be 
eradicated until the fraudulent devices by 
which credit is procured and property col- 
lusively alienated by persons knowing them- 
selves to be upon the brink of bankruptcy 
are treated as offenses of a very heinous 
kind under the criminal law. As the Econ- 
omist well remarks, ‘‘there are few things 
more shocking to the sense of justice or 
more detrimental to the real interests of 
the community than the disproportion in 
point both of certainty and of severity be- 
tween the penal consequences of ordinary 
larceny and of commercial fraud.” This 
disparity should be removed, and dishonest 
debtors should be punished with the same 
inflexibility with which those guilty of the 
kindred crimes of forgery and embezzle- 
ment are now punished. The task here 
set for the legislature and the criminal 
authorities is, as the conomist admits, one 
of exceptional difficulty, but this, it adds, 
though a good reason for proceeding cau- 
tiously, is a very bad reason for doing 
nothing at all. The great defect of the 
present penal statute upon. this subject in 
Great Britain, as well as of its companion 
measure, the Bankruptcy act, the London 
journal declares to be the fallacy which 
underlies all this legislation, the notion, 
namely, that the self-interest and public 
spirit of the creditors can be relied on both 
to enforce their own rights and to vindicate 
those of the community. The two kinds 
of reform, the Lconomist says, hang to- 
gether, and until a compulsory examination 
of every insolvent’s affairs is had by the 
court, it will be impossible to enforce laws 
against mercantile fraud. 





FIRE UNDERWRITING IN 1882. 

Earlier than heretofore, and earlier than 
we expected, the State Insurance Depart- 
ment has issued its charts covering opera- 
tions in fire underwriting for the year 1882.. 


A summary comparison may be thus made: 
NEW YORK STATE COMPANIES. 
Six months” ~~ 

Year 1881, 



















Year 1882, of 1882, 

i $s = Cos. ; pa eet. silane’: : 
BSOtG. i viaccis ses cos eerie ae 251, 27 55,822,109 $57,856,24' 
Liabilities, including capital. 3a 768.06 2 75,389 39,647,104 
Capital stock Be, Sens ae a 21,937,020 7,020 39,157,020 
Surplus .. Be 17,482,30 TF 4a 370 18,209,054 
Premiums . 22,015,4 10,959,002 22,123,051 

24,420,342 12,137,011 24,571,600 
12,460,1 7,208.28) 12,1ah, 676 
Divicends on stoc —ao 1,202, v956 2,603, 591 
Total outgoes. 23,334,981 12,975,620 23,509,777 
OTHER-STATES COMPANIES, 
Six months 

Year 1882, of 1882, Year 1881, 

56 Cos. 55 Cos. 57 Cos. 
Assets. ....-csseccnsneee -+ $75,173,614 $72,793,983 $74,362,622 
Total li + 55:144,930 53,304,594 53,750,179 
Capital..... 31,128,0ce 30,678,000 + 31,278,000 
Surplus..:.... 20,028, 684 weak 20,612,443 
Premiums?) ores Coe 27,289,560 13,2 2% 701,988 

Incomes:i532tee2 races eae 30,928,970 15,030, ie 29,156, 
LOSSES Tia Js sweat eee 17,064,270 8,059/014 15,726, es 
Dividends <.<i<vevocseccess 3,780,731 Beate 3,717,457 

Total outgotg snore cae 29,825,408 16,c! Bn, 27,897,0' 

FOREIGN COMPANIES—UNITED STATES BRANCHES, 

Six months I 
Year 1882, of 1882, Year 1881. 

28 Cos. 27 Cos. 25, Cos, 
Assets, oz aeypligaly « ace cia sot $32,630,306 $26,194,797 $30,046,998 
Liabilities +++ 16,822,030 | 14,253,112. 14,575,847 
SUIpLUS: «.caae- Men’ 10,208,275 6,541,685 10,471,151 
Premiums 24,124,45, 11,189,108 18,938,822 
Income ss» 25,243,040 11,712,002 .19;987,709 
LOSSES Soasianiecitea een aaaee 15,090,202 8,089,011. 11,467,701 
OULeGes ercsen sat cee bi rane 22,734,026 11,688,430 17,481,485 


These figures of totals we give rather as 
a matter of record, since they are of not much 
practical utility. One reason for this fact is 
that companies are coming in and dropping 
out; but of more importance is the fact that 
all comparisons of surplus are confounded 
by the present most absurd practice, in the 
state of New York, of not taking account 
of ‘‘the deposits held in other states for 
the exclusive benefit of policy-holders in 
such states, which are not now allowed 
as assets.” In all the classes of companies, 
especially those of New York, a decrease in 
surplus appears to have occurred in 1882, 
but how much is real is, therefore, left to 
conjecture. In the figures of the foreign 
companies, the liabilities and surplus as 
given, it will be observed, do not equal the 
assets as given; the explanation is that 
some five or six millions of ‘‘deposit capital 
held by the department”? must be added 
in, these deposits (which are really surplus 
and not liability) being improperly treated 
by the department as if they were capital 
stock. [A like bit of absurdity was perpe- 
trated by the department, prior to 1869, by 
the first incumbent of the office, in treating 
as liability the deposit exacted by law of pure- 
ly mutual life insurance companies.]. The 
years 1882 and 1881, and the first half of 1882, 
compare as follows in respect to the particu- 
lars named—excess or deficit of premiums 
as to losses and expenses, and excess or deficit 


| of gross receipts as to gross outgoes: — 


N.Y. Other- | Foreign 
Cos. states Cos. Cos. - 


$016,627 $1,244,895 $1,390,429 


1882—Excess of premiums....,... 
Deficit of premiums......... 
6 months, 1882—Excess of prem’s. 





Deficit of prem’s. 814,162 872,442 499,324 

1881—Excess of premiums........ 1,216,867 1, 6r 1,452. 1,457)337 
‘ Weficit-Ok premiums. seers wee ee, eee Pe. 
1830—Excess of premiums........ 1,243,484 1,673,327 1,884,595, 
Deficit ofpremiums.-f7.ecs = at-eas Reena ici 
1879—Excess of premiums........ _ .....- 893,193 727,807 
eficit of —— Sbeseve” oh OF 3454 "Seen eae 


1882—Excess of income. 
Deficit of income ... 
6 months, 1882—Excess of income. 













Deficit of income. 838,611 1,032,814 

1881—Excess of income + 1,061,823 1,259,573 
Déficit-of-ineame.. ..0/.04..0 AUG: 
1880—Excess of income 1,243,338 
Deficit iofincome ls... 33i). SI a 
1879—Excess of income.. > Stee 
Deficit of income 574,063 


It is shown from the above that the sec- 
ond half of 1882, as to the companies massed 
together, was much more favorable than the 
first. An analysis, as follows, will discover 
where this improvement in 1882 occurred: 

New York Other-states Rapsion 


Cos. Os. 
§ 1st 6 months. 






A + $10,959,002 $13,263,733 $11,139, 108 
Premiums.. } 246 months... 11,086,496 14,025,830 12,935,346 
access { Ist 6 months.. 7,203, 18. 9,659,614 8,089,018 

a 6 papas t é 5)257,007 neewes, 7,001,19 
ist 6 months...... 4,599,902 4,470,559 3, 4 
song {2d 6 months...... 4,068,701 4,503,845 Rated 
10 
Losses to pre-{ 1st 6 mos. 65.73 72.83 aly 
miums,...... 72d 6 mos. 47.55 52.70 54.12 
Expenses to i ist 6 mos... 41.69 33.75 32.17 
premiums. { 2d 6 mos.... 30.04 32 10 35.92 
Losses and ex- { tst 6 mos. 107.42 106.58 “s 2 
penses to prem / 2d 6 mos, 84.49 84.86 
Losses to prem., 12 mos. 56.59 62.53 
Expenses to prem., 12 mos. 39.24 32.91 Gs 
Losses and expenses to pre- ' aiid 
miums, 12 MOS.......... ° 95.83 95.44 94.19 
7 bs i Ga 








i te iale Apap = ateg 
































The second half of 1882, contrary to ex- 
pectation, appears to have done so much 
better than the first that the large excess of 
losses and expenses over premiums is wiped 
out and carried to the other side of the 
account, the sum of the ‘‘ deficit of pre- 
miums” in the first half and the ‘‘ excess 
of premiums” for the whole year making 
the excess for the second half; this reversal 
is also in each one of the three classes 
of companies. Deficits of $814,162, $872,- 
442, and $499,324, in the first half of the 
year, followed by excesses of $1,730,789, 
$2,117,337, and $1,889,753, certainly mark 
a most striking change. An increase in 
premiums and a decline in losses—the latter 
in the greater degree—produced this favor- 
able result, and, in the case of the New York 
companies, a decrease of expenses accom- 
‘panied. The ratios of loss and expense, 
above given, also mark the change. The 
increased premiums in the second half, of 
course, prove an increase in risks written, 
but the charts leave us in the dark as to the 
‘amount written, and hence we are unable to 


conjecture what improvement in rates was. 


secured, if any, although the lesson of a 
half-year which had loss ratios of 65 to 72 
per cent. and expense ratios of 47 to 54 
per cent. ought to have held reckless com- 
petition somewhat in check. In comparing 
American with foreign companies as respects 
the relation between income and outgo, the 
reader must again be reminded that the 
latter gain in such comparison by having 
no dividend payments. The foreign com- 
panies—that is, the American branches— 
may also have received, and to an unknown 
extent probably did receive, remittances 
from the home offices, as the state laws (and 
the present Superintendent) do not pro- 
hibit remittances from foreign-held assets, 
although treating such assets as misleading 
‘and useless to American policy-holders, 
and, therefore, never to be mentioned or 
“credited” here. The fact of such remit- 
tances, together with the peculiar practice 
already referred to as to ‘‘ deposits held in 
‘other states” and ‘‘ deposit capital held by 
the department,” makes the figures of sur- 
pluses as given in the reports of no value. 
The figures of losses, also, are losses paid; 
losses incurred are a different matter, and 
it is of course possible that enough losses 
occurred late in the year and went over 
‘to modify the situation somewhat. This 
remark is by way of caution in drawing 
precise conclusions from a short term. 
Putting the three classes of companies 
together, for each $100 of premiums re- 
ceived $106.17 was absorbed by losses and 
expenses in the first six months of 1882, 
$86.46 in the second half, and $95.16 for 
the whole year, leaving 4.84 per cent. of 
‘underwriting receipts as a residuum, while 
a greater amount than this percentage 
comes to was paid in dividends by the 
other-states companies alone. 

_ The following shows the number of com- 
panies which ‘‘lost money’’—that is, those 
which paid for losses and expenses more 
than they received in premiums, also those 


_ which more than paid out their income: 


e sx\! 1882, 1982, 
aa 1st half. whole. 1881. 1880. 1879. 
New York companies ...... 44 35 25 25 39 
Other-states companies .... 33 I 15 15 1 
‘Foreign companies.... ..... 17 I 4 3 5 
“COMPANIES WHOSE OUTGOES EXCEEDED INCOME. 
Bi 1882, 1882, < 
1st half, whole. 1881. 1880, ae 
_ New York companies ...... 46 40 31 29 4 
Other-states companies.... 33 15 16 14 15 
Foreign companies......... 14 a I I I 


Coming from summaries down to par- 


ticular companies, the Empire City, Fire- 


men’s, Firemen’s Trust, Knickerbocker, 
ong Island, National and Standard, of the 
‘New York companies, more than consumed 
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their premiums in losses alone, in the first 
half of 1882; for the entire year the sole 
delinquent in this respect was the Fire- 
men’s. Among other-states companies de- 
linquents by this test were, in the first 
half, the Firemen’s, of Baltimore, United 
Firemen’s, of Philadelphia, and four Bos- 
ton companies, the Mercantile, Neptune, 
Prescott, and Shoe & Leather; for the 
whole year the United Firemen’s is the only 
one in this class so far unfortunate. In the 
first half, the North German and the 
Queen were the only foreign companies 
with a loss ratio of too per cent. or more; 
for the whole year no foreign company 
shows such a ratio. The North River, of 
New York city, shows a loss ratio of 8.8 in 
1881, 1 per cent. in the first half of 1882, 
and not quite 3% per cent. for the year. 
As it is impracticable to reproduce any 
portion of the tables given in the chart 
issued as a supplement to BRADSTREET’S 
on January 13, and covering the forty-two 
months ending June 30, we give below a 
schedule of companies which, for the entire 
year 1882, spent for losses and expenses 
more than their premiums, together with 
the excess of gross outgoes over gross in- 
come; by comparing this schedule with the 
chart it can readily be determined how much 
any of the sixty-two companies included in 
the schedule of unfortunates did worse (or 
perhaps better) in the second than in the 
first half of the year. Some companies 
which were in column 6 of the chart may, 
of course, have done worse in the second 
six months, without retrograding far enough 
to reach the list of unfortunates; this we 
could not show without constructing an ad- 
ditional schedule. Companies which were 
in column 7 of the chart and are not now 
found in the schedule, it will be understood, 
improved enough since July 1 to take their 


names out of the undesirable list. 
NEW YORK COMPANIES. 





















Deficit Deficit Deficit Deficit 
in in m im 
prems. income. prems, income. 
Brooklyn ...... $1,094 $15,671| Jefferson ...... $6,379 $2,602 
Citizéns?. 6s 3¢ 1,770 1,748| Knickerbocker 15,205, 1,685 
Oitvi donahs tae 10,689 11,022/Lafayette...... 12,445 12,725 
Commerce..... 9,01 3,928|Long Island... 14,358 22,587 
Commercial... 10,41 17,195|Mfrs & Bidrs’., 17,194 8,895 
Empire City... 17,119  21,386|Mercantile.... 6,667 9,151 
Exchange..... 1,825 3,268} Merchants’.... 30,902 22,218 
Farragut... .. 2,676  9,892|Montauk...... 15,051 18,069 
Firemen’sTr’st 32,833 38,940)Nassau........ 13,156 15,141 
Firemen'’s..... 30,981  31,331|National.. .... 62,000 62,115 
Franklin & Em- N.Y. Equitable — 2,331 *147 
porium 8,036 15,407|N. Y. Fire..... 17,069 19,880 
Globe.... 29,304  32,268|Park.... 4,220 13,821 
Guardian 7,462 9,269; Rutgers 2,319 11,068 
Hamilton 3013 3,795|Standard ...... 30,371 27,743 
ianoyer aesisie 10,98 cH alt Saris + 138,169 104,905 
oward.....-. 47,795  32,053)Sterling ....... 17,194 1,539 
DEVINE eos ap 12888 6,719| W'sburgh Cit Pe 26,948 
OTHER-STATES COMPANIES. 
Deficit Deficit Deficit Deficit 
mM m1 1” mM 
prems, income, prems, income, 
Atlantie vary $2,356 $1,753] Merc’ile, Mass. $20,864 $27,172 
Bliot .ccsciceey 17,071 17,453|Neptune....... 22,650 28,617 
Fire Associa’n. 111,288 81,822}Newark....,.. 61,621 55,781 
Firemen’s, Md. 12,704 4,282|Orient........ 20,571 31,795 
First National. 19,146  7,713;Prescott...... 3,982 53,032 
Franklin ...... 108,415 59,710|/Shoe & Leath.. 81,790 45,937 
Ins. Co. St. Pa. 6,849 oes (Praders” 220) 44,971 18,128 
Mfrs, of Mass. 144,459 101,667|United Firem’s 42,878 13,306 
_ FOREIGN COMPANIES, 
Deficit Deficit Deficit Deficit 
” m mm mM 
prems, income, prems. income. 
Brit. America.. $49,205 $13,756| North German. $69,893 835,492 
Confiance..... 100,926 72,707}Northem...... 25,740 *0, 
Ham.-Bremen. 13,577 Pe a Queen.... .... 169,173 oars 
Lancashire,... 14,068 *36,751|Transatlantic.. 10,29 4,764 
idnicss seen ree 27,336 6,161|Western ..... 83,856 51,164 
Metropole..... 22,169 5,424 





* Excess of income over outgoes. 


Note.—The companies not in this list saved over something 
from premiums after paying losses and expenses. In some 
cases Evhich are indicated) companies in this list did not expend 
in all ways their entire gross income in 1882. The following 
companies, which are not in the list, did so expend more than 
their gross income: Buffalo, Mechanics’ & ‘Traders’, North 
River, Peter Cooper, Union—all in New York state. 


BRITISH METALS IMPORTED IN 188r 
AND 1882. 

Recently received copies of the British Board of 
Trade returns for 1882 furnish interesting data re- 
specting British iron, steel, tin and other metals 
imported into the United States during the twelve 
months mentioned. The recent outcry by those 
who are ‘‘leaving no stone unturned"’ to induce 
Congress to adopt the Tariff Commission’s metal 
schedule, and to prevent the tendency toward re- 
ductions in the Senate, have failed to hint in the 
public prints that our importations of iron and steel 
were less in 1882 than in 1881. 

The following exhibits, compiled from the elab- 





orate British reports of exports of metals, just 
received, are in somewhat different form from that 
in which they have formerly been published, and will 
repay careful attention : 





882. 1881, 














Tons. Values, “Tons, Values: 

Steel rails....... 173,876 $5,756,175 194,001 $6,664,110 
Iron rails........ 21,135 12,470 1139 2,760,870 
Totals.,....+s 195,011 $6,368,645 290,140 $9,424,980 


It appears, therefore, that the imports of iron and 
steel rails from Great Britain fell off 95,129 tons in 
1882 against the total for 1881. The decline in 
shipments of steel rails was 20,125 tons, and of iron 
rails was 75,004 tons. The reduced value of im- 
ports of iron and steel rails in 1882 as compared 
with 1881 was $3,056,335, or $2,148,400 on imports 
of iron and $907,935 on imports of steel rails. The 
totals in the table, in connection with estimates re- 
cently published as to the total production of steel 
rails in the United States in 1882, offer a close ap- 
proximation to the total quantity of rails placed on 
domestic markets. The figures are as follows: 





- Tons, 


1882, 1881, 
Tmported steel’ Tails. ce eens: acecacs ves 173,876 194,001 
Home-made steel rails (estimate)........ 1,300,000 1,250,000 
Emported IOR Tas, cvs cecsvuserace) spi 21,135 96,139 
Home-made iron rails (estimate).... .... 250,000 437,000 
MU Gtals ant cates eae cectlsahe ct sockiee tse 1,745,011 1,937,140 


This gives an apparent falling away in the require- 
ments for 1882 of 192,129 tons of rails. The de- 
crease, it may be noted, was divided pretty evenly 
between imported and domestic rails; for while, 
as estimated, there were probably about 97,000 
less tons of rails manufactured in the United States 
in 1882 than in 1881, the decreased imports 
amounted to 95,129 tons, thus giving an aggregate 
decrease, as stated above, of 192,129 tons. 

The receipts of British tin and tin-plate and sheets 
were as follows: 








1882.———, 1881. 
Tons. falues. Tons. Values. 
Tin-plate and sheets..... 214,552 $18,595,390 179,843 $15,197,365 
Tin, unwrought.......... 16,191 435,105 7,731 ; 


183,660 











LOA Scns Sole esalees 230,743 $19,030,555 187,574 $15,381,025 


The increased receipts of foreign tin-plates, sheet 
and unwrought tin amounted, therefore, in 1882, to 
43,169 tons, valued at $3,649,530. The gain in im- 
ports of tin-plates and sheets in 1882 over 1881 was 
34,709 tons, or over 20 per cent., valued at $3,398,- 
o25. Unwrought tin imports more than doubled, 
as may be observed. 

Lead imports, including pig, rolled, sheet, pip- 
ing and tubing, were less in 1882 than 1881. The 
figures are, for 1882, 576 tons, valued at $42,275, 
against 599 tons in the preceding year, valued at 
$46,785, a decrease of 23 tons of lead and of $4,510 
in value. 

The imports jof unwrought steel have likewise 
fallen away, the totals for 1882 being 131,177 tons, 
valued at $5,665,525, against 135,268 tons in 1881, 
valued at $5,560,380. In this instance it will be 
noted that, although there has been a falling away 
of 4,091 tons of unwrought steel, the value of last 
year’s receipts exceeded that of the preceding year 
by $105,145. 

The total imports of iron, including iron and steel 
rails and excepting steam engines, machinery, mill- 
work, hardware and cutlery, were as follows: 


IMPORTS OF IRON FROM GREAT BRITAIN. 











_ 1882-—_,_ — 1881-———, 
Tons. Values. Tons. Values. 
Bie ironee kids aeons oaees 487,697 $3,272,990 394,934 $6,830,010 
INCKCASG@ ees cee aatac's 92,763 1,442,890 .... eae 
Bars, angles, bolts & rods 22,255 881,110 18,858 780,395 
UnCrease’ ciety agShecinvaje 3,367 100,715 .... PO 
RR. iron—iron&steel rails 198,278 6,547,780 292,617 9,562,160 
D6Crease se ccsinaey cine 94,339 . 3,014,380 .... Aaes 
Hoops, sheets, boiler, 
armor & galv'’d plates.. 37,220 1,662,540 36,162 1,503,380 
IMCKEASE: ciciatisiaegn sae 1,058 TEQ,L00) os 0 Sten 
Cast, wrought & 
manufactures 794 507,930 6,163 451,415, 
Increase. $172 : 631 50,515 2. vier 
Old, for remanufactu 94,710 1,844,765 99,859 1,976,090 
DECreaSe  necencs > cme 5,149 T3T,405, sess BNA 











Totals imports...... 846,954 $19,717,025 848,593 $21,103,450 


The loss in imporis in 1882 as above was there- 
fore 1,639 tons as against the receipts in 1881, and 
the decreased value of the same was $1,386,425. 

The value of the imports of British hardware, 
cutlery, steam engines and other machinery and 
millwork, was as follows: 





——- Values. -——. 
1882. 1881. 
Imports hardware and cutlery,........... $2,546,585 $2,570,67 
Machinery and millwork (steam engines). . RES hed 
Machinery etc., other descriptions ....... 2,072,350 2,219,990 
Totals ey. .cen deer plees ob $5,684,065 $5,068,775 


Judging solely from values of the last-named 
imports our cutlery and hardware manufacturers 
enjoyed slightly less competition from British rivals 
in 1882 than in 188z. Our demand for foreign 
steam engines for factory and mill work has evi- 
dently increased, as the value of imports of the 
same in 1882 nearly doubled those in 1881. Other 
descriptions of that class of manufactures have like- 
wise exhibited increased imports, but much less in 
amount. 

It is safe to say that the three lines of British iron 
manufactures last mentioned have come here in 


obedience to demands which did not heed tariff 
rates. They were mainly wanted for special pur- 
poses or to meet particular tastes. In discussing 
increased or decreased imports of British iron and 
steel, therefore, they need not enter into the exhibit. 
Summarizing and bringing together the total quan- 
tities and values of strictly iron and steel imports 
during the past two years, we find the following: 
IMPORTS OF BRITISH IRON AND STEEL, 


———--188 


Tons. 


1881--————, 
Values, 





ek 
; F Values. Tons. 
Total imports iron and 


Fallen. sc. Lae se 846,954 $19,717,025 848,593 $21,103,450 








Total imps. unwrought 
Steal HORI ALO 131,177 5,665,525 135,268 5,560,380 
FOCAIS sears cnn stetec > 978,131 $25,382,550 983,861 $26,663,830 


The decrease then was 5,730 tons of iron and steel 
as enumerated, and the value $1,581,280. The heavy 
increase in imports of tin-plates was to be expected, 
as were those of foreign pig iron, which is largely 
used for special purposes in mixing with other 
grades of American irons. A few more bars, 
angles, rods and sheet iron than came over in 1881 
were received last year, but the excess is not alarm- 
ing to even those who feel the most disturbed at 
increasing importations. 

The steady decrease in imports of British iron and 
steel, omitting tin-plates, has been continuous from 
1880. In that year the total quantity received was 
I,193,969 tons; in 1881, as shown above, 983,861 
tons, a decrease of 201,108 tons, and last year 
978,131 tons, or 215,838 tons less than in 1880, It 
is the growth in receipts of tin-plates which makes 
an apparent gain, the imports of the same having 
advanced from 164,167 tons in 1880 to 179,843 tons 
jn 1881 and 214,552 tons last year. 








OCCASIONAL NOTES. 


We have to apologize to the Globe-Democrat of 
St. Louis for attributing to it, through a slip of the 
pen, a ridiculous treatment of the silver question, 
instead of to its local contemporary, the J/issourt 
Republican. Yhe error is especially regretted for 
the reason that the position of the Globe-Democrat 
on the silver question is in accord with the facts 
and sound reasoning, while that of the Republican is 
just the reverse. The traditions of the latter are of 
the Tom Benton school of finance. It has been, 
therefore, a constant source of surprise that the 
Republican should have its vision so obscured as to be 
unable to see that 18 per cent. of the silver dollar is 
fiat money, and that if the present rate of coinage is 
continued indefinitely the effect will be to substitute 
silver for gold and thus depreciate the standard 18 
per cent. 


The following urgent call to the friends of protec- 
tion in the United States is conspicuously printed 
in the current number of Ze Bulletin of the Amer- 
ican Iron and Steel Association, which is edited by 
Mr. Swank, the secretary of the association: ‘‘The 
time has fully come for representatives of the 
producing industries of the country which are 
directly affected by tariff legislation to throw off all 
lethargy, to dispense with all modesty, to put aside 
all business engagements, and to exercise all their 
energies in a united and determined effort to con- 
vince Congress that the proposal of the Senate to 
reduce duties below those recommended by the 
Tariff Commission is rapidly destroying the pros- 
perity of the country and precipitating a financial 
revulsion of the most serious consequences. The 
time has come for all manufacturers and the work- 
men whom they employ to hold mass meetings in 
their respective localities to protest against the 
reckless triflmg with the industries of the country 
which now has such full sway at Washington. Let 
the people express in no uncertain terms their con- 
demnation of the suicidal tendencies of the hour. 
Let them appoint committees to proceed at once to 
Washington to represent the depressed condition 
of general business in consequence of the attempts 
that are being made to unduly reduce duties, which 
attempts if successful would destroy our leading 
industries and rob millions of the opportunity to earn 
a livelihood. Congress is being deceived and misled 
by the concerted clamor of leading newspapers 
which are owned and edited in many instances by 
Englishmen who have no American sympathies, in 
other instances are in direct receipt of English 
money, and in still other instances are edited by 
trimmers and cowards who pretend to be protection- 
ists. These newspapers, both Democratic and Re- 
publican, falsely allege that the result of the late 
elections was a defeat of protection and a verdict in 
favor of lower duties. Let Congress be undeceived 
by those who have the intelligence to correctly 
represent the facts. The people of this country 
have not abandoned their faith in our protective 
policy. Show to the friends of protection in Con- 
gress that you look to them in this emergency to 
stand by the interests of the people against all 
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assaults which may be made upon them for the 
benefit of English manufacturers. We again urge 
instant action. “The danger is imminent.” 





Were it not for the fact that matters touching the 
pocket of that much abused being, the taxpayer, 
have a very serious aspect, we would be tempted to 
rank the revelations lately made concerning the ex- 
penditures of investigating committees in the state 
of New York with the humors of legislative history. 
The fact was made known in the report of the State 
Controller that certain ‘‘humble servants of the 
people,’’ as the phrase runs about election time, 
had—perhaps while engaged in the endeavor to 
ferret out abuses and to discover means of ‘‘re- 
trenchment and reform '’—lived at a cost of twenty 
dollars per day foreach member. We are reminded 
of Seneca’s homilies on poverty written on tables of 
gold. An assemblyman, perhaps of a reforming 
turn, and apparently impressed with the weighty 
facts disclosed by the report of the Controller, re- 
quested from the latter's deputy a statement of the 
amounts paid from the state treasury during the 
last five years for investigations authorized by the 
legislature. Before the legislator in question made 
any use of the information: furnished the statement 
asked for was given to the public at large. Concern- 
ing the contents of this not very dry official paper, 
it may be remarked that the statistics of investigat- 
ing committee expenditure reveal a fact of which it 
is as well that the public should be advised, namely, 
that election to the legislature results in a striking 
improvement in personal taste and in generosity. 
In the bills furnished to the state for the sustenance 
of its ‘‘ potent, grave and reverend seigniors,”’ there 
is a cheerful and gratifying recurrence of the names 
of choice brands of wine, while the mention of the 
more humble ‘‘ beer’’ is sporadic and infrequent, 
startlingly so, indeed; a fact which we suppose must 
be attributed either to sanitary considerations or to 
the laudable desire on the part of the legislators to 
maintain the dignity of the state even in their cups. 
A wish to add lustre to the honorable fame of the 
state for hospitality we suppose it was which 
prompted the representatives to invite constituents 
or others to share in their repasts. From documents 
bearing on the question it appears that the very 
social custom prevails among legislators of eating 
their committee dinners in company with outsiders. 
At times, as is revealed by the records, one of these 
outsiders has sat down at table for every committee- 
man, making the number to be fed just double. Ot 
course the expense connected with all these genial 
habits is charged to the state. And now some med- 
diing persons will suggest that an investigation of 

investigating committees is in order. 





Instances have not been infrequent in which offi- 
cial interventions based upon insufficient knowledge 
or hasty consideration have worked badly and in 
which regulations adopted under such circumstances 
have been rescinded upon more mature reflection or 
upon a closer acquaintance with facts. Such a case 
is found in the recent change of the rules for passing 
signals of steamboats on the Mississippi, Ohio and 
other western rivers. Some time ago, it appears, 
the old rule formerly followed by pilots on those 
rivers, and established by them before any rules 
were adopted by authority, was changed by the 
Board of Supervising Inspectors at Washington. 
The change caused a great deal of annoyance to 
the pilots, and many of the collisions were at- 
tributed to this cause, On the petition of a large 
number of pilots the old rules have been reéstab- 
lished to the great satisfaction of the pilots and 
other steamboat men running upon the rivers in 
question. 





The Railroad Gazette remarks, concerning the 
proposition to appoint a railroad commission in 
Indiana, that that state alone, of all those west ot 
?ennsylvania as far as Kansas and Nebraska, is 
without either a commission or any state reports. 
A reason for this is found in the fact noted by the 
Gazette, that most of the Indiana roads have to re- 
port in adjoining states, as there are very few rail- 
roads exclusively in Indiana and not many with 
headquarters there. It appears that, with few ex- 
ceptions, the railroad men do not oppose a railroad 
or the railroad commission proposed in the bill 
introduced in the legislature, and some of them 
even favor it. The Gazet/e expresses the opinion 
that a majority of the railroad managers of the 
country favor commissions with authority like that 
possessed by the Massachusetts commission, for the 
reason that it has become evident to most of them 
that the railroads are likely to suffer from grossly 
unjust legislation so long as there is no well-informed 
public authority representing the people which will 
be able to see the injustice of such legislation and 
advise against it. The railroad men, it says, may 


prefer to be wholly without restrictions, but they 
prefer to be subject to constant investigation and 
criticism by a body of men who will have an oppor- 
tunity to learn something as to the necessities of 
railroad business rather than suffer under laws at 
once oppressive to them and injurious te the public. 
There can be no doubt that, whatever may be the 
effect of increased publicity, considered from the 
point of view of the railroad managers, the results 
to the public at large cannot fail to be in the highest 
degree beneficial. Indeed, in view of the circum- 
stance that in the future shares in corporate enter- 
prises of this character are likely to be sought for as 
investments, a considerable amount of information 
concerning the financial standing and operations of 
these companies may be regarded as a necessity. 


The manifesto of Prince Napoleon, a copy of 
which has been published here, is a curious and in- 
teresting document. He calls the attention of his 
fellow citizens to the number and the weakness of 
parties in France, and the resulting want of sta- 
bility and energy in the government evidenced in 
the frequent collapses of administrations. He finds 
a vulnerable point in the shortcomings of the finan- 
cial system, which, he forgets to add, is a legacy 
from the short-lived empire of his relative. It can 
scarcely be denied by the most earnest friend of the 
republic that its foreign policy has of late been dis- 
appointing. Its attitude in relation to the Egyptian 
question has certainly been weak and vacillating, 
and no doubt the relative of the great First Consul 
finds a bitter pride in referring to a land where the 
founder of the dynasty found glory if not success. 
‘The discontented prince relies upon the magic of a 
great name—the same influence that won the throne 
for the ‘‘ nephew of his uncle.’’ He makes the rather 
theatrical statement that he is the only man living 
whose name has secured seven million three hundred 
thousand votes. The sublimity aimed at in this 
large statement readers of taste will regard as hav- 
ing been lost through too great devotion to the odd 
three hundred thousand. Most people will readily 
believe the melancholy prince’s declaration that he 
has been waiting in sadness for the time when the 
course of events should call for him. The point of 
the address is contained in the declaration that there 
are two principles dividing the world—one admitting 
a right superior to the will of the people, the other 
putting the source of all power in that sovereignty. 
These principles, he says, are in conflict in France, 
and the Napoleons alone defend the direct sover- 
eignty of the people. The manifesto closes with 
what most people will regard as a satiric touch, 
One can hardly imagine that the domineering and 
contemptuous soldier who founded the line meant 
in any other than a Pickwickian sense the declara- 
tion, ‘‘ All that is done without the people is illegiti- 
mate.” 








SPECIAL CORRESPONDENCE. 


THE WORK OF THE CENSUS. 

Washington, Fanuary 3r.—General Walker has 
again taken hold of the census, and it is expected 
that order will be brought out of confusion, and the 
work pressed forward to early completion. That is 
the belief and hope of Congress, and of all con- 
nected with the bureau in a situation to know its 
wants. It has been authoritatively given out that 
the real cause of the confusion which for some 
months has existed in the Census Office should ex- 
cite pity rather than censure. The officials of the 
bureau say—now that the fact has become generally 
known—that Col. Seaton, the Superintendent of the 
Census, who is now threatened with serious illness 
(which may result in softening of the brain) has, for 
a year, not been a well man, and that to this illness 
is to be attributed the state of things which has given 
rise to so much censure. Under these circum- 
stances the public, of course, will withhold further 
unfavorable comments, and look to General Walker 
to rescue, and complete, the work begun under his 
energetic administration. 

Meanwhile, it is possible to obtain from official 
sources the exact condition of the census work, and 
to put at rest any disquieting rumors which may have 
been based upon inadequate information. The 
matter for the Compendium, which was but recently 
placed in the hands of the Public Printer, is being 
rapidly printed, and, if the facilities of the Gov- 
ernment Printing Office will permit, it is expected 
to place bound copies of the Compendium in 
the hands of Congress as early as the roth of Feb- 
ruary, although it is not to be expected that the 
entire edition of 100,000, which was authorized by 
law, will be published during that month. The 
first work will be to complete this Compendium. 
The work will then be resumed upon the quarto 
volumes of the census which for some time have 


been delayed. This delay has been due to the fact 
that the appropriations were exhausted. The work 
which remains to be done, according to a statement 
made by the census officials, is as follows: 

First—General statistics relating to age and sex; 
agriculture; manufactures; occupation and mor- 
tality. The work on these subjects will consist of 
the arrangement in tabular forms for the quarto 
volumes of results already attained in the prepara- 
tion of the Compendium, together with all computa- 
tions consequent upon the more elaborate and 
detailed presentation of these subjects in the quarto 
report. ‘These computations and tabular arrange- 
ments having been completed there will remain for 
these subjects only the preparation of such text as 
may be devoted to a discussion of results. For this 
grouping it is estimated that the sum of $50,000 
will be required. 

Second—Completion of reports of special agents 
on the following subjects: 

Tire and marine insurance in the United States. 

Private schools, libraries and churches in the 
United States. 

Defective, dependent and delinquent classes of 
the population. 

Wages paid in manufacturing industry. 

Forestry and lumbering industry. 

Cotton culture in the United States. 

Cotton manufactures and ginning. 

Resources of Alaska. 

Social statistics of cities. 

Power used in machinery and manufactures. 

Statistics of the Indian tribes. 

Tobacco manufacture. 

Statistics of orchard fruits and hops. 

Fisheries of the United States. 

Mining in the United States, east and west of the 
one hundredth meridian—two reports. 

Wealth and taxation. 

These reports, all commenced, some well ad- 
vanced, and the greater number nearly finished, 
will be completed and ready for the printer within 
four months. It is estimated that for this branch of 
the work the sum of from $20,000 to $25,000 will be 
required. 

Third—General work of preparing all reports, 
tables, illustrations, maps, etc., as copy for the 
printer, with revisions, proof-reading, etc. For this 
will be required the sum of from $12,000 to $15,000. 

Fourth—Superintendence, organization, corre- 
spondence, etc. For this the sum of say $6,000 is 
estimated. 

From this it will be seen that there is still a very 
considerable amount of work to be done. The 
$100,000, which has just been voted, will, of course, 
not be enough to complete the work above indicated. 
In fact, the $100,000 is required to meet the im- 
mediate deficiency in the current fiscal year. A 
very much larger sum will be necessary to finish the 
work above summarized. Certainly $100,0co0 more 
will be necessary for the next fiscal year, beginning 
with July 1, and it is very doubtful whether that sum 
will be sufficient. The Compendium of the tenth 
census, it may be stated, will be an octavo volume 
of 1,800 pages. 

It is estimated that the following sums will be 
necessary to complete the works referred to: 


Statistics of the mining industry east of the Mississippi 
river, Professor Raphael Pumpelly special agent in 


COTES. ale wns cee dein Pee Sem eatn ey op hag ete site eRe $540 
Statistics of the mining industry west of the Mississippi 

river, Mr. G. F. Becher special agent in charge...... 200 
Statisuics of the fisheries of the United States, Professor 

G. Browne Goode:.. ccaaahbancaatseaneatice th ae cee 200 
Social statistics of cities, Mr. George E, Waring, Jr., 

special agent in charges scxsicce sce scm ecins ions ale 1,000 
Statistics of Indians not taxed, Major J. W. Powell..... 5,000 


Statistics of forestry and the lumbering industry, Pro- 
fessor C, S, Sargent special agent in charge......... 3 1,500 


Statistics of power and machinery used in manufactures, 





Professor W. P. Trowbridge special agent in charge. 500 
Statistics of defective, delinquent and dependent classes, 
Mr. F. H, Wines special agent in charge...... .. 6,000 
Statistics of cotton culture, Professor E. W. Hilgard 
Speciaragent In charge... .acuee pcan eee eee 1,500 
Statistics of fire and marine insurance, Mr. Charles A. 
Jenney special agent in charge.......0...000cesereee 1,500 
Statistics of schools, churches and libraries, Dr. H. R. 
Waite special agent in'charge,......20.-acc:ceecewar 5,000 
Statistics of orchard fruits, hops and the manufacture 
oftohacco, sft RO Dod wel ii earen te ae eateee cn tects 500 
Statistics of the manufactures of glass and coke, and 
wages in manufacturing industries, Mr. J. D. Weeks 
Bpecialarent nmichargen.. on.5 «ablsuiseesieph aamieacees 500 
Statistics of ship-building, Mr. Henry Hall special agent 
AL MMAT BOs csiaies sev cciale sisi Mots halsiealace Rei cee ae 250 
Statistics of Alaska, Mr. Ivan Petroff special agent in 
Charger anaseesnai<siee da aban isu a cana ence 150 


Some of these works, it is expected, will be com- 
pleted within two months. Others will require four 
months for their completion. The Census Office 
has 20,000 pages of manuscript ready for the 
printer, equal to 6,000 printed pages, and by the 
time these shall have been printed it is expected 
that 15,000 additional pages will be ready. The 
manuscript upon the following subjects has not yet 
been received from the agents: Population, part 
Il.; occupations ; manufactures; agriculture; for- 
eign parentage; gas; cotton manufactures and 
ginning; cotton culture of the Indian Territory 
and Missouri; cotton culture of South Carolina; 
glass and coke and wages; production of the 
precious metals; mining east of the one hundredth 








meridian ; ship-building ; steam craft and canals; 
social statistics of one hundred and forty cities ; 
quarries, general statistics; quarries of Ohio and 
Kentucky; tobacco manufacture; orchard fruits 
and hops; Indian tribes; defective, delinquent and 
dependent classes; education, libraries, schools 
and churches ; postal telegraph. The total amount 
expended on the census to date is $4,551,596. 


INDIA AND THE SILVER QUESTION. 


London, Fanuary r8.—I\t has been said already that 
the fall in silver recently recorded has stimulated © 
the export trade of India, which had begun to 
languish as it became subjected to the keener com- 
petition of American cotton and wheat. At the 
same time there can be no doubt oi the check to the 
exports of English manufactures to India and 
China, which may also be ascribed to the fall in 
silver. The way this fall operates upon the mer- 
chant shipper in this country is plain enough. 
Thus, 8% pound shirtings being quoted at 4 rupees 
in Bombay, it is apparent that a fall of %d. in the © 
value of the rupee would make a difference of 
1d. upon the 8% pounds of goods, equal practically 
to %d. per pound, and %d. per pound on cotton 
goods means all the difference between a handsome 
profit and a considerable loss. Hence, if the 
English merchant for his 8% pound shirtings asks 
7s. Id., the Indian price must be raised to the 
extent of nearly one anna to cover the depreciated 
value of the rupee in English money and the cost 
of shipment; the anna, by the way, being equal to 
the sixteenth part of a rupee. But at the same 
time, with silver falling sharply, Indian buyers 
were afraid that before they could get their goods 
out to India a further depreciation would occur, 
and thus it was that the heavy fall in silver 
during December brought the exports of cotton 
goods down considerably. It is always difficult to 
trace such a movement immediately in the Board 
of Trade returns, because so much of a month’s — 
shipments are due to previous orders in course of 
fulfilment; but, making allowance for this, it will be 
gathered from the export returns for December that 
the shipments of cotton goods to India were depre- 
ciated as much as I5 per cent., those of December, 
1881, a comparatively poor month, being valued at 
41,838,000, while those of December, 1882, were 
valued at only £1,557,000. The probability is that 
the January returns will show quite a similar falling 
off, asa relic of the stagnation in trade during De- 
cember, and that apart from the consideration of 
what the January fluctuations in the silver ex- 
changes may bring forth. In other items as well as 
cotton the exports of Great Britain to India suffered 
in December, but it is useless to apply the test to, 
say, manufactured iron, which could only have 
been shipped in response to orders given out some 
time previously. : 

It is worthy of remark that India has been re- 
quired to absorb a considerably increased quantity 
of silver in the past year, It is not enough to say 
that from London and Southampton during 1882 
there was shipped £5,662,000 worth of silver as 
compared with £4,079,000 worth during 1880-8r. 
First of all it must be borne in mind that China 
was far less disposed than usual to purchase silver 
or to absorb Mexican dollars. In fact during the 
whole of last year we only sent £437,000 worth of 
that metal to Chinese ports. To India, however, 
our exports of silver amounted to £5,986,000, 
against only £3,391,000 in the previous year, show- 
ing an increase of £2,595,000, while at the same 
time there was shipped from Venice upwards of 
42,000,000 worth of silver for the East, against 
nothing in the previous year, and this item found its | 
way mainly into India. Including some exports of © 
this metal from China to India in the course of the 
year it may be confidently said that India received 
in 1882 fully 45,000,000 more of this metal than 
was the case in 1881, thus more than doubling her 
silver imports. It could hardly have been otherwise 
under the circumstances, than that when Mexican 
dollars came pouring into this country in Decem- 
ber, coupled with a large amount of silver from 
France, the Indian exchanges should have fallen, 
as the country did not want all this metal. 
But there is no doubt that the action of the India 
Council greatly aggravated the situation. They 
delayed drawing their usual bills on India until the 
final four months of the financial year, and it then 
appeared that they had to remit home something — 
like £9,000,000, which they did by selling to the 
Indian banks here for sterling, bills on India pay- 
able in rupees, As soon as they commenced forcing 
the market they found that it fell away from them 
yet more rapidly, and in December, if it had not 
been that some substantial orders arrived from 
Spain for silver, it is probable that there would have 
been something like a panic in the market, during 








which the Indian exchanges would have been 
further depreciated. 

At the beginning of January the silver market 
and the Indian exchanges steadied, first because it 
was found that any very serious depression would 
bring buyers from the continent, and secondly be- 
_ cause the prices current here for Indian produce, 
when they came to be measured in rupees, showed 
a substantial rise. Thus it will be seen that the 

_ effect of a fall in silver, and consequently in the 
rupee exchange, is to arrest British exports to India 
and to augment their exports to Great Britain, thus 
turning the balance of trade quickly against this 
country, and as that balance has to be paid for in 
silver, the tendency of such a depreciation is, in the 
long run, to create an increased market for the 
metal, and the one movement has a tendency to 
counteract the other. 

We may rest quite assured of this, that had it not 
been for the serious depreciation in silver when 
Germany began her sales of melted coin, India 
could not possibly have absorbed the vast amount 
of that metal which she did in 1876-77; but the de- 
preciation in the rupee tends to make the country a 
more eager importer, and it would be the same way 
with the countries possessing a gold coinage, if at 
any time, or for any reason, gold were suddenly to 
be depreciated. If, for instance, the dollar were to 
fall 25 per cent.—that is to say, if its purchasing 
power should be reduced to that extent—then it is 
very certain that the people of the United States 
would require immediately a very much larger 
number of dollars to transact their ordinary busi- 
ness, while for the same reason, if the value of the 
dollar were appreciated to a like degree, then a 
smaller number of dollars would suit the require- 
ments of the community. Thus it was that when 
silver fell 15 per cent. India became ready for 
another 15 per cent. of rupees to fill up the vacuum, 
and bimetallists would always have to face the fact 
that if they gave India back this 15 per cent. of value 
to her present depreciated silver coinage, Europe 
would have to deal with the disgorgement from 
India of something like a similar amount of metal. 
On the other hand, should a fall of a few pence per 
ounce in silver be recorded, there would be the cer- 
tainty of India becoming a larger buyer. Of course 
trade tends to affect the demand for silver for the 
East, but the fluctuations in the exchanges operate 
so directly upon the volume of trade itself that it 
may be said they are almost inseparable. In 1872 
the merchandise exports from India were £55,250,- 
ooo, whereas in 1881 they were £81,990,000, but the 
imports show no corresponding expansion. 








PILOT CHARGES AND TOWAGE AT SAN 
FRANCISCO. 

San Francisco, January 22.—Among the bills 
before the California legislature is one to abolish 
compulsory pilotage and to reduce pilot dues 4o per 
cent. This bill is called for by the pressing ex- 
igencies of the case. With the single exception of 
Bombay, the port of San Francisco is the most 
expensive place for shipping in the world. The 
harbor is manipulated in the interest of rings, and 
- it will, indeed, be surprising if the legislature, con- 
- stituted as it is, should consult the public interest 
when there is money on the other side, It is past 
dispute that it costs a seagoing ship an aggregate 
of $5 per ton to enter and leave the port. The 
_ pilot and tugboat monopoly have formed a close 
partnership for extortion and division of charges 
upon shipping, and the burden has at last become 

too heavy to be borne. The only possible hope of 
_ relief is in the legislature, and this is by no means 
__anassuring one, in the teeth of the interested op- 
position of the rings. 

_ There are twenty licensed pilots, who have what 
practically amounts to a life office, and they have 
four pilot-boats, three of which are in commission, 
the fourth being in reserve for fear of accidents. 
hese boats are owned by five or six of the pilots. 
Their value, at an outside estimate, does not much 
exceed $8,000 each—say, $35,000 all told—yet in 
the last four years and nine months their owners 
received from pilotage $140,000 as the percentage 
of profit accruing for their use from the general 
fund. This may appear incredible, but it is true. 
In other words, the San Francisco pilot-boats paid 
their original cost every year since 1877. 
But this does not nearly present the worst features 
of the case. Last year’s pilotage amounted to 
about $200,000, according to figures furnished by 
e pilot commissioners, but there is good reason 
for believing it was considerably more. Taking it 
at $200,000, however, this would give each of the 
twenty pilots $10,000 for the year's salary, less the 
vata for hire of pilot-boats. But the pilots do 
ot divide that amount among themselves. When 

ill promoted by the pilot ring was before the 
ature it was opposed by the tugboat men, 
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who had influence enough to defeat it. A bargain 
was struck, however, the pilots agreeing to pay the 
tugboat monopoly 30 per cent. of their gross earn- 
ings, which reduces the earnings of those not 
interested in the pilot-boats to between $400 and 
$500 net monthly for services, a great portion of 
their time being passed ashore. The law has been 
in operation fifty-seven months, during which the 
pilot commissioners admit the receipt of $737,043.57. 
It is easy, therefore, to compute the amount of the 
pilotage extortion which is the price of this cor- 
rupt legislation. Of course ‘‘the lobby”’ was 
paid, but this was not a serious item when 
the receipts are considered. This ring, hav- 
ing grown fat upon the spoils, will make a 
strong fight to retain their present hold upon the 
foreign and coasting trade. The towage monopoly 
is in itself an incubus not easily shaken off. It has 
either bought or subsidized all opposition boats 
upon the Pacific coast which could be made avail- 
able, and several years ago, when Boston ship- 
owners threatened to send out an opposition tug, 
their opposition was headed off by the concession of 
special rates. The towage for the largest class of 
vessels frequenting the harbor ranges from $1,000 
to $1,400, according to the points to which it may 
be necessary to shift them for discharging and load- 
ing cargo. Instances have occurred in which the 
pilots dropped anchor inside in a position necessi- 
tating the services of a tugboat, but this was in 
cases in which the vessels were not towed in. If 
towed, and without a pilot, the law exacts half pilot- 
age. The pilot dues for a ship of 2,000 tons, draw- 
ing 25 feet of water, is $205 inward and $205 out- 
ward. When a vessel is spoken inward or outward 
bound, and the services of a pilot are refused, half 
pilotage ischarged. These are a few of the beauties 
of the present syStem, which levies $5 per foot 
draught on all vessels under 500 tons, and $5 per 
foot draught and 4c. per ton registered measure- 
ment additional upon all vessels of 500 tons and 
upward. 

A joint meeting of the members of the Chamber 
of Commerce, Board of Trade and Ship-owners 
Association of California, was held on the roth, at 
which these facts were brought out, and a strong 
memorial to the legislature was adopted, sustain- 
ing the bill pending. It further sets out the fact 
that at the present rates of ocean freights—which 
are not likely to increase owing to railroad opposi- 
tion—ship-owners cannot afford to pay the charges 
imposed upon shipping, and therefore that vessels 
will avoid the port, to the serious detriment of its 
commerce, and the injury of farmers and the pro- 
ducing classes generally. It denounces the pilot 
and tugboat monopolies as being jointly engaged 
in plundering the shipping, and expresses the hope 
that the legislature will demonstrate by prompt and 
vigorous action the falsity of the scandalous charge, 
that the corrupt use of money by the pilots and 
their associates can succeed, as heretofore, in de- 
feating the will of the sovereign people. Time will 
tell, however. Should the bill pass it would reduce 
the pilot’s income to $200 a month net, which is 
ample, and put a stop to the piratical war against 
the shipping interests of California, which is waged 
incessantly under the beneficent guise of pilot and 
tugboats. 

It should be mentioned in this connection that 
the firm which is practically at the head of the tug- 
boat monopoly has established a water monopoly 
aswell. It pays the Spring Valley Water Company 
$20,000 a year for the exclusive right of supplying 
the shipping, and charges the vessels, which are 
compelled to buy the company's water, $1 per 100 
gallons. Their profit upon this transaction is enor- 
mous. Dock dues and wharfage, collected by the 
Harbor Board, are likewise excessive, and tend to 
retard the prosperity of the port. The mercantile 
body is keenly alive to the importance of this ques- 
tion, but its solution depends upon politicians, and 
these have a way of always looking at the golden 
side of the shield. The promoters of the bill do not 
put up money to carry it; its opponents, on the 
other hand, will not be wanting in metallic argu- 
ments to defeat it, Should it become law it will be 
an evidence that public opinion is not wholly disre- 
garded at Sacramento. New York clippers would 
derive considerable advantage under the proposed 
schedule of pilotage. An opposition tugboat com- 
pany has been organized, but it will probably go 
the way of all similar enterprises heretofore. Where 
combination is possible opposition cannot continue, 
What is wanted is to regulate towage charges by 
law, as is done with railroad freight and fares, to 
prevent extortion and abuse. 

At the annual meeting of the Chamber of Com- 
merce the retiring president congratulated the 
members upon the great increase in the coast trade, 
and denied that the completion of the Northern 
Pacific Railroad and connecting lines would injure 


San Francisco. The working of the Hawaiian 
treaty, he said, had received the approbation of 
the mercantile community generally. Trade with 
Mexico was steadily expanding. Referring to the 
Australian trade, President Babcock said: ‘' Busi- 
ness between this coast and the Australian colonies 
is steadily increasing, owing to the monthly service 
of the Pacific Mail Steamship Company. No 
doubt could this service be made semi-monthly it 
would be of vast profit tothiscountry. The present 
mail contract between the colonies and the Pacific 
Mail Steamship Company will soon expire, and 
unless our government grants a fair subsidy to this 
company it is feared the contract will be awarded 
to one of the numerous lines now running via the 
Suez canal."” Congress does not appear to have 
taken any notice of this very important commercial 
question. 

San Francisco, fanuary 26.—A joint committee of 
the legislature sat in this city yesterday and in- 
vestigated the pilotage charges. The facts pre- 
sented were worse than those in the foregoing state- 
ment. It appears that for twenty years past the 
pilots have had an arrangement for dividing their 
collections with tugboat owners; and the last agree- 
ment, drawn up and signed in due legal form, was 
produced. It covenants that the tugboat monopoly 
shall receive 55 (fifty-five) per cent. of all outward 
pilotage, ‘‘earned or collected,”’ for two years and 
three months from December 31, 1881, except such 
dues as may be collected from the Pacific Mail 
Steamship Company, or from their steamers, the 
Occidental & Oriental Steamship Company, or 
from their steamers, and from national ships. It 
transpired from the evidence that the two companies 
named have special agreements with the pilots of a 
very favorable character, as have also Goodall & 
Perkins and Claus Spreckles. Mr. Spreckles paid 
no outward pilotage upon his sailing vessels. Mr. 
Crawford, who appeared before the committee to 
represent the ship-owners, described these discrimi- 
nations as illegal because the law does not recognize 
or sanction special contracts, and he declared that 
a reduction of from 50 to 75 per cent. from the legal 
charges might well be made. Two recent wrecks 
on the Farallones, thirty miles from the heads, were 
caused, in his opinion, by the neglect of pilots to go 
far enough outside and pick up ships. Similar 
testimony was given by Mr. Meyer, of Rogers, 
Meyer & Co., and Captain Roberts stated that he 
had been obliged to give up ship-owning in San 
Francisco through the extortion of the tugboat 
monopoly. He had been charged $650 for one hour 
and forty minutes’ work by towboats in fine weather, 
thirty days before, for which $40 was ample re- 
muneration. 

The contract between the pilots and the tugboat 
monopoly is a curiosity in its way. For the sum of 
$1 in hand the pilots agree to give the tugboat 
owners 55 per cent. of all outward pilotage with the 
exceptions noted, conditional upon the tugboat 
owners aforesaid maintaining an efficient steam ser- 
vice and charging their own schedule of towage 
rates, which they retain for themselves exclusively. 
The contract further stipulates that the tugboats 
shall not be required to furnish towing hawsers to 
vessels which they undertake to tow. The working 
of this stipulation was explained by Captain Jolliffe, 
‘port admiral,” the executive officer of the pilots. 
He said: ‘‘ The towboats charge $50 to $75 for the 
use of a hawser, and won't be: responsible for the 
ship if the ship furnishes its own hawser."’ The tow- 
ing schedule is: For vessels of 500 to 1,000 tons, 
$300 ; 1,000 to 1,400 tons, $400; I,400 to 1,800 tons, 
$500; above that, special rates. The tugboat 
monopoly was paid $44,590 commission on out- 
ward pilotage last year, and earned about half a 
million dollars for towage. Through these flagrant 
discriminations and extortions the shipping of San 
Francisco is fast being concentrated in a few hands. 
Competition is impossible against such a ring. 

The legislative committee suggested that repre- 
sentatives of the commercial bodies and the pilots 
should meet and draft a bill which would be satis- 
factory to all parties. Grain ships pay 75 per cent. 
of all the pilot dues. To-day has been spent by the 
legislative committee investigating the charges 
levied by the Harbor Board, which is a state insti- 
tution. One suggestive point about the pilotage 
question was the real or assumed ignorance by the 
Pilot Commissioners of matters which clearly fell 
within the scope of their duties. 


SLAVE LABOR AND SUGAR-GROWING 
IN QUEENSLAND AND FIFI. 

Melbourne, December ro.—One of the questions 
agitating colonial society is the labor problem. 
More especially is this the case in Queensland, 
whose tropical climate renders outdoor employ- 
ment, involving manual labor, unsuited for average 
Europeans. What is known as the ‘ Northern 
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Territory’ of the colony of South Australia, is in a 
similar predicament with regard to labor, but set- 
tlement is sparse, and there are no established in- 
dustries at present. The soil, however, is very pro- 
ductive, the climate, although tropical, is healthy, 
and in the course of a few years, doubtless, the 
want of field labor will be felt there also. South 
Australia, however, has rather encouraged Chinese 
immigration ; its late governor, Sir William Jervois, 
being very partial to coolies, he having been trans- 
ferred to Adelaide from the Straits Settlements 
where Chinamen practically perform all the labor 
and monopolize nearly all the business. He has 
just been promoted to New Zealand, where he 
will encounter different conditions and an energetic 
Anglo-Saxon community which discountenances 
coolie labor. 

The case of Queensland, however, is exceptional 
in some respects. Originally part of New South 
Wales, it was settled by squatters from the parent 
colony and Victoria, who there found limitless pas- 
tures for their cattle and sheep. ‘They succeeded in 
securing an autonomous government for a vast ter- 
ritory occupied only by a few herdsmen and traders 
and the aborigines, who in that part of Australia 
are fierce and warlike and pretty numerous. Their 
first step was to adopt the principle of responsible 
government, but a revenue was needed to support a 
constitutional governor and court, together with a 
miniature of the British Parliament, civil service, 
judicial and police systems. Revenue could not be 
had without people, and people could not be induced 
to come without land. Accordingly free immigra- 
tion was established and a liberal land law was 
passed. ‘This had the desired effect for a time, and 
when spontaneous immigration stopped, that un- 
failing colonial specific, borrowing, was resorted to, 
and railroads and telegraphs were constructed, 
bridges built and public buildings erected. This 
lavish expenditure induced immigration once more. 
Gold was discovered, and with its discovery came 
the inevitable Chinaman, elbowing the white adven- 
turer at every turn, and thriving where the white 
man perished. 

Next came the agricultural era. It very soon 
became manifest that unless the soil was cultivated 
the country could not be permanently prosperous. 
The American civil war gave an impetus to cotton 
cultivation, and it looked for some time as if cotton 
would become king; but the irrepressible conflict 
ended as all sensible men foresaw it would, and 
Queensland cotton planters were discouraged. 
Sugar cultivation was next tried. The great diffi- 
culty was in procuring cheap labor. This difficulty, 
however, was partially overcome by an organized 
system of ‘‘kidnapping,’’ under the Polynesian 
Laborers’ act, 1868, passed by the Queensland 
Parliament. Vessels were chartered and sent to 
the Polynesian islands to secure labor, force and 
strategy being indifferently used by the ruffans who 
engaged in this traffic. Every colonial port was 
represented in this nefarious business, as were also 
the American, French and German nations. It 
would be impossible to overstate the infamous 
atrocities of that unbridled period of slave- 
gathering. A few incidents only were published, 
the colonial authorities preserving a discreet silence 
on the subject. Suffice it that all the ‘‘ horrors of 
the middle passage"’ were reproduced in the South 
seas within the past twenty years. 

Ashore the treatment of the islanders was nearly 
as bad, until the Queensland government interfered. 
But practical reform was only compassed when the 
islanders began redressing their own grievances. 
They had only one way of doing so, namely, by 
killing all white men who visited their island; and 
so it happened that the missionary bishop of 
Melanasia, the Rev. Dr. Patterson, with his com- 
panion, the Rev. Mr. Atkins, a native of Auckland, 
and several more belonging to the missionary 
schooner, were slaughtered in revenge for the 
atrocities of the man-stealers, while subsequently 
Commodore Goodenough and several of his men 
were similarly butchered in sight of their ship. 
This naval commander was one of the most sincere 
friends the savages had, and with his dying breath 
he ordered his officers not to retaliate. Thus 
precious lives were wasted as a result of the 
man-stealing policy of the Queenslanders. Con- 
flicts between the traders, or slavers, and the 
islanders were of common occurrence, and occa- 
sionally an English war-ship would ‘chastise’ an 
offending village, that is to say, after giving due 
notice to the natives to get away, fire was opened 
on their palm-leaf huts which contained nothing of 
value. When the ship sailed they returned more 
emboldened than ever. 

The affair grew to be a national scandal, and on 
the remonstrance of the imperial government the 
Queensland Parliament passed an act in 1880 
bringing the labor trade under the control of the 
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colonial government. A government agent now 
goes on board each labor vessel, whose duty it is to 
prevent kidnapping and to explain to all natives 
taken on board the terms of service and the nature 
of the agreement they are asked to sign. Of 
course, there is the doubt whether these labor 
agents are wholly disinterested and trustworthy, 
and certainly some of them are not. For example, 
last June Captain Madezo and a black man named 
Tom, both British subjects, were convicted at 
Noumea, the capital of the French settlement of 
New Caledonia, of murder and kidnapping in the 
South seas, although the labor agent of the gov- 
ernment swore that Captain Madezo’s dealings 
with the natives had been legally and morally right. 
It is clear that this man was in collusion with the 
trader, and that he deseryed punishment as an ac- 
cessory. He was not punished, however, although 
Madezo was sentenced to four years’ and the black 
to eighteen months’ imprisonment. A _ similar 
ordinance was enacted in Fiji during Governor 
Gordon's administration, and is still in force in that 
dependency. The Imperial Parliament likewise 
passed the Pacific Islanders’ Protection act, and 
Sir Arthur Gordon was appointed High Commis- 
sioner of the Western Pacific, as well as Governor 
of Fiji, possessing in both capacities almost auto- 
cratic powers. A number of small cruisers were built 
in Australia for the admiralty and putin commission 
as cruisers to suppress the Polynesian slave trade. 
The commander of one of these preventive ships 
was killed recently by the Solomon islanders, who 
cannot be expected to distinguish between friends 
and enemies among the whites. The result of these 
precautions has been to bring the labor traffic in 
the South seas under control; but there are still 
many glaring abuses, and owing to representations 
made by Sir A. Gordon and Commodore (now 
Admiral) Wilson, late of the Australian station, the 
Imperial government has appointed a commission, 
of which both gentlemen are to be members, to in- 
quire into the working of the Polynesian labor 
traffic. 

The point arises here whether a commission so 
constituted is a fairone. Sir A. Gordon and Ad- 
miral Wilson are certainly prejudiced against the 
employment of island labor in any case and under 
any conditions, as the official records of Fiji, New 
South Wales and Queensland abundantly show. 
The admiral, in his official report, suggests the 
enforcement of very stringent rules, but declares that 
nothing except the entire prohibition of native labor, 
can possibly stop the evils of which he complains, 
and he describes the condition of the laborers in 
some cases as being worse than that of the slaves 
under Europeans and Americans. Thisis an exag- 
geration, however, despite supporting allegations by 
Mr. John Wisker, inthe Fortnightly Review, of Lon- 
don, and the Victorian Review, of Melbourne. Mr. 
Wisker is an extremist, and is disposed to magnify 
points to which he objects. His statements regard- 
ing the brutal treatment of colored labor in Queens- 
land at the present day have been satisfactorily 
answered by Dr. Francis M. Harricks, in the Véc- 
torian Review, ‘The Polynesian laborers are very 
much better off now as a rule in Queensland than 
ever they were before; and many of them return 
after the expiration of their three years’ term and 
enter upon anew contract. Quite a number elect to 
remain altogether. It is clearly the interest of the 
sugar-planter to treat his laborers well, because he is 
compelled to provide medical attendance in case of 
sickness, and a trained hand is always the most 
valuable. Many of them, however, lack physical 
stamina, and soon sink under even a slight ailment. 
Feeling sick, they often lie down and die. This is 
the case with new hands only; men of experience 
act otherwise. 

Sir Arthur Gordon introduced 500 East India 
coolies into Fiji, and did his best to prevent the re- 
cruiting for South Sea Island labor. The unvary- 
ing testimony of Fiji planters is in favor of the 
islanders and against the coolies, who possess all 
the vices of the Chinese, and are unreliable in every 
way. He also discouraged white settlement, even 
going so far as to declare that ‘‘ Fiji is not a white 
man’s country.’’ While he did this, however, he 
prevented the employment of native Fiji labor 
which, till then, had been abundant. He imposed 
a forced labor tax upon the natives, who are com- 
pelled to work in government plantations, and 
sanctioned the ‘‘lala’’ custom—that is, the right of 
the chief to take whatever he pleased from his tribes- 
men—besides making them proyide large supplies 
for the annual ‘‘vei boses,’’ or gathering of the 
chiefs. And lastly, being converts to Christianity, 
they must work to support the church, which is sus- 
tained almost wholly by their voluntary contribu- 
tions. It will be evident, therefore, that when the 
Fijian has paid his dues to church and state and his 
hereditary chief, he has little time to devote to his 


own affairs. He is as poor as Job on the ash-heap, 
and, as a consequence, has become an incorrigible 
liar and beggar. The natives everywhere speak 
of the bad government—sa tha matanitu—when they 
are free from espionage, and the settlers heartily echo 
the sentiment. Before annexation the natives sold 
land to white men who settled among them; after 
British supremacy was established a land commis- 
sion was appointed to inquire into these titles. 
Much of the land was taken from the whites, but 
instead of being given back to the natives as they 
had been led to believe, it was sold by the colonial 
government and the proceeds treated as revenue. 
This was the course pursued in New Zealand while 
it was a crown colony like Fiji. 

The labor problem, however, is an economic one, 
and a very important one itis. Although Queens- 
land has imposed a tax upon the Chinese, it has 
flooded the country with black labor, which works 
at arate of pay upon which a white man could not 
possibly subsist. It is infinitely worse than Chinese 
labor in that respect. Mr. Wisker says: ‘‘ Mary- 
borough, for example, is almost a ‘black town.’ 
The Polynesians swarm there. They form the 
great proportion of the hands on all the sugar plan- 
tations, and as they have no money to spend the 
shopkeepers and others are obliged themselves to 
employ Kanakas in order to cut down expenses. 
The islander may be seen working about the gar- 
dens, sweeping out the shops, cooking meals, and 
even washing babies and putting them to bed. 
Everybody seems anxious to get hold of a servant 
who has a body to be kicked, if he have not a soul 
to be saved; who can be made to eat anything; 
who works for the most miserable wages, and who 
very often dies off conveniently before those wages 
are due.’’ The small farmers are opposed to the 
wholesale introduction of Polynesian labor, and 
declare that sugar can be profitably grown without 
it; the large planters aver that cheap labor is essen- 
tial to success. As early, however, as April, 1877, 
the evil of unrestricted cheap labor was recognized, 
and the executive council of Queensland adopted a 
minute in which attention is drawn ‘‘ to the absolute 
necessity for placing some restriction upon the indis- 
criminate employment of Polynesians throughout 
the colony."’ The minute continues: ‘‘ When the 
Polynesian Laborers’ act of 1868 was passed it was 
merely intended that the introduction of these labor- 
ers, which was considered necessary for the purpose 
of stimulating certain tropical and semi-tropical 
industries—principally the cultivation of cotton and 
sugar, which were then in a languishing condition— 
should thereby be controlled and supervised. The 
introduction of these laborers during the last few 
years has, however, assumed such proportions that 
their employment by squatters and others through- 
out the whole colony as shepherds and domestic 
servants has had the effect of displacing and throw- 
ing out of employment a very large number of 
European hands, which, in the face of the efforts 
now being made by our immigration lecturers in 
England to encourage immigration to the colony, 
is altogether irreconcilable.”’ 

Nevertheless, the Queensland government, which 
is in the hands of the large land-owners, winked at 
the continuance of the labor traffic until it has 
attained an alarming magnitude, acting as a bar to 
spontaneous colonization from Europe. The large 
planter, by the use of labor-saving machinery and 
servile labor, is gradually crushing out the small 
freeholders in Queensland. With their extinction 
will follow that of the white artisan and small 
storekeepers, leaving only a rich upper class anda 
substratum of colored contract laborers—slaves in 
everything but name. In justice to the Queensland 
press it should be added that several of the news- 
papers present this view of the case. The process 
is going on in that fine British country which was 
inaugurated by the introduction of the cotton gin in 
the southern states of America, and which reduced 
the ‘‘ poor whites’"’ to the very lowest condition of 
degradation, Contract,Polynesian labor in Queens- 
land is paid £5 a year, with food and clothing; in 
Fiji it ranges from £3 ($15) to £5 ($25). The diet 
is strictly vegetable and is raised on the place. The 
crop, under proper cultivation, averages from 3 to 
3% tons of sugar per acre—a yield which should 
leave ample margin to pay higher wages. This, 
however, is the labor which is being crowded into 
tropical Queensland and Fiji, and into the supply of 
which the British government are about to inquire. 








LEGAL NOTES. 

One of the most interesting questions discussed 
before the Supreme Court of the United States of 
late is that as to what extent a corporation is a 
“citizen,” or a “person,” within the meaning of 
the Constitution and of the federal laws passed in 
pursuance of that instrument. Some earlier de- 


cisions were to the effect that a corporation was not 
in its corporate capacity a citizen within the mean- 
ing of the provisions of the Constitution conferring 
jurisdiction upon the federal courts, and that the 
right of a corporation to litigate in those courts 
depended upon the citizenship of the individuals com- 
posing it. Later, however, it was held that a cor- 
poration created and doing business in a state was 
an inhabitant of the state, capable of being treated 
as a citizen for all purposes of suing and being 
sued, although some of the members were not citi- 
zens of the state. This latter doctrine has been 
further developed in the case of The Chicago & 
Alton Railroad Company ys. The Wiggins Ferry 
Company, decided on the zgth inst. This suit was 
originally begun by the Wiggins Ferry Company 
against the Chicago & Alton Railroad Company 
(both companies being Illinois corporations) to 
recover damages for the breach of a contract, by 
which, as alleged, the railroad company bound 
itself not to employ any other means than the ferry 
company’s ferry for the transportation of passengers 
and freight coming and going on its railroad across 
the Mississippi river at St. Louis. The case was 
removed to the Circuit Court of the United States 
for the Eastern District of Missouri, and by that 
court remanded to the state court in which it orig- 
inated, An appeal from the order remanding the 
case was taken to the Supreme Court of the United 
States, which affirmed the order, holding that the 
suit was not one arising under the Constitution or 
laws of the United States within the meaning of 
the act allowing the removal of causes arising be- 
tween citizens and aliens, or between citizens of 
different states, from the state to the federal 
tribunals. 


The nature of a pension and the right to double 
pensions were under discussion in the case of The 
United States ex rel. Burnett vs. Teller, Secretary, 
etc., also decided by the Supreme Court of the 
United States on Monday last. It appears that 
Burnett, by virtue of a special act of Congress 
passed March 3, 1879, was in receipt of a pension 
of $50 per month. Under the provisions of the 
general pension laws of 1872, 1874 and 1880 he 
became entitled to a pension at a higher rate, andin 
July last a new pension certificate for $72 per 
month was issued to him under the general law. 
He afterward returned to the Secretary of the 
Interior his fifty-dollar pension certificate under the 
special act, and offered to relinquish the same. Later 
he claimed that in giving up the certificate he had 
acted unadvisedly, and he petitioned the Supreme 


porary purpose by way of collateral security, and 
was to be returned when the purpose was accom- 
plished. The findings of fact were in the defend- 
ants’ favor, and they had judgment in the court 
below. The question on the writ of error was 
whether the facts found were sufficient to support 
the judgment. The Supreme Court held that they 
were; that the defendants held the stock in ques- 
tion as trustees and custodians by way of collateral 
security for themselves and the purchasers of the 
bonds, and that they were not liable for the debts 
of the company. 





The Albany Zaw Fournal has a note of the case 
of Kamarowski vs. Krumdick, decided by the Su- 
preme Court of Wisconsin on October 31, 1882, 
and which reaffirms a well settled and salutary rule 
in the law of agency. It was held in this case that 
an agent to buy wheat or other grain must, in order 
to bind his principal, who furnishes in advance the 
funds to make the purchases, buy for cash, unless he 
has express power to buy upon credit, or unless the 
custom of the trade is to buy upon credit; and in 
the absence of express authority, or proof of the 
custom of the trade to buy on credit, such agent can- 
not bind his principal by a purchase upon credit of 
a person who is ignorant of his real authority as 
between himself and his principal. The power to. 
sell, in other words, implies a power to sell in the 
usual way, and the right of an agent acting under 
such a general authority to sell upon credit depends 
upon the fact of that being the usual mode of deal- 
ing in the particular trade in question, 





In the same journal is reported the case of Mc- 
Kinney vs. Jewett, decided October 24, 1882, in the 
New York Court of Appeals, in which the question 
was much discussed as to what circumstances will 
relieve common carriers from their liability as such, 
and render them subject only to the lesser liability 
of warehousemen, for goods transported by them 
and stored in their stations. The defendant's com- 
pany, a railroad, transported a quantity of hams 
from Chicago to Binghamton, which latter place 
was reached in due season, on Thursday. A cart- 
man of the consignees inquired for the hams on 
Thursday and Friday at the freight office, but was 
told that they had not arrived. Notice of the 
arrival of the goods did not reach the consignees 
until half-past five o’clock on Saturday. The rail- 
road shipping bill provided that the company should 
not be liable as a common carrier while the goods 
were at any of its stations awaiting delivery to the 
consignee, and that during such period the com- 


Court of the District of Columbia for a writ of | pany should be liable only as a warehouseman. It 


mandamus to compel the Secretary to return it to 
him, and to pay him the pension under the special 
act, in addition to that received by him under the 
general laws. The court applied to refused the 
writ of mandamus, and the plaintifi took an appeal 
to the Supreme Court of the United States. That 
court holds that the right of the relator to double 
pensions, if he ever had such a right, has been cut 
off by section 5 of the act of July 25, 1882. That 
act it was competent for Congress to pass for the 
reason that no pensioner has a vested legal right to 
his pension. On the contrary, pensions are the 
bounty of the government, which Congress has the 
right to give, withhold, distribute or recall at its 
discretion. The relator’'s contention that, having 
received the pension of $72 under the general law, 
he is also entitled to the pension of $50 granted him 
by name in the special act, is declared to be 
unfounded. 


A decision of interest, involving the point whether 
the holders of hypothecated railroad stock are lia- 
ble for the debts of an insolvent railroad company, 
was rendered by the same court in the case of Bur- 
gess vs. Seligman et al., executors. This was a 
suit brought by the plaintifi in the Circuit Court of 
the United States for the Eastern District of Mis- 
souri against Seligman and others as stockholders 
of the Mémphis, Carthage & Northwestern Rail- 
road Company, under a statute of the state of 
Missouri, to recover a debt due to him by the com- 
pany. The plaintiff alleged in substance that in 
1874 a judgment against the corporation was ren- 
dered in his favor in a court in Kansas, which re- 
mained unsatisfied at the time suit was brought; 
that shortly after the recovery of the judgment 
mentioned the corporation was dissolved, and that 
the defendants at the time of the judgment and of 
the dissolution were, and to the time of suit brought 
continued to be stockholders of the corporation to 
the amount of $6,000,000, on which $1,000,000 was 
due and unpaid. The principal defendant, Selig- 
man, denied that the defendants were ever sub- 
seribers to or stockholders of the corporation, and 
set forth facts and circumstances showing that the 
stock alleged to be theirs was merely deposited in 
their hands by the corporation, in trust, for a tem 


also required freight to be removed from the cars 
‘«during business hours.’’ The consignees, assum- 
ing that no time remained in which to remove their 
freight during what remained of business hours 
after half-past five on Saturday, waited over Sunday 
and unloaded the hams on Monday, when they were 
found to have been injured by the heat and the 
delay. It was held, by the Court of Appeals affirm- 
ing the judgment of the court below, that the 
terms of the shipping bill did not release the carrier 
from liability for negligence, and that a carrier's 
liability, in the absence of special contract or of cus- 
tom, makes him an insurer until delivery, and 
remains until the property is actually delivered at 
its destination, or until notice is given to the con- 
signee and the expiration of a reasonable time for 
its removal. The court said that the condition in 
the shipping bill relieving from liability while the 
goods were awaiting delivery, meant that after the 
goods had arrived and the carrier had given notice 
to the consignee at a time which furnished reason-— 
able opportunity to him to get them, then the car- 
rier's responsibility as such ended, and then, and not 
until then, were the goods ‘‘awaiting delivery.” 
The carrier in this case, it was held, remained liable — 
as such until after the hams were injured, and was 
liable for such injury. The rule laid down by the 
court is somewhat more stringent than that applied 
in Massachusetts, Indiana and Illinois, but is in 
line with previous decisions in New York and with 
the current of opinion in the Michigan and Wis- 
consin cases, 


In rendering his decision, in the United States 
Circuit Court at Boston, on the 24th inst., in the 
suit of the Bell Telephone Company against the 
Dolbear Telephone Company, and in granting the 
injunction asked for by the former company, Judge 
Gray took the ground that Mr. Bell was the first in- 
ventor who successfully used the electric current for 
the transmission of articulate sound. The essence 
of the invention consisted not merely in the form of 
apparatus used, but in the general process or 
method of which that apparatus was the embodi- 
ment. Notwithstanding some differences of detail 
claimed to exist between the two telephones, the — 
proprietors of the Dolbear telephone availed them- _ 
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selves of Mr. Bell’s discovery that undulatory vibra- 
tions of electricity could intelligently and accurately 
transmit articulate speech, as well as of the process 
which he invented and by which he reduced his dis- 
covery to practical use. The use of this general 
process or method the judge held to be an infringe- 
ment on Bell's patent which should be restrained 
by injunction. 





mm BDOSINESS NOTES, 

An international exhibition of the products and 
apparatus connected with brewing is announced to 
be held at Saaz, Bohemia, in Austria, one or the 
principal European hop markets. ‘ 


The Russian Steamship & Trading Company 
have ordered two steamships in Newcastle, to cost 
470,000 each. One is nearly finished, and the 
other will be ready to launch next year, They will 
run between Vladivostock and Odessa, calling at 
Japanese and Chinese ports. It is intended to add 
- anew steamer to the line each year. ~ 


“There has appeared in Spain of late a renewed 
interest in wine production. Recent publications in 
that country in relation to viticulture are said to 
be specially adapted to younger and non-expert 
readers, illustrated with cuts, and containing much 
data useful to the vine-grower. The practice of 
adulterating wines is severely dealt with. 


An industrial and agricultural exhibition will be 
opened at Lisbon, Portugal, under royal patronage, 
in May, and continue for two months, It is a pur- 
pose of the managers—the Royal Agricultural 
Society and others—to make a special effort to bring 
into publicity the qualities of Portuguese woolen 
manufactures and Portuguese wines. The usual 
concessions in railway fare are made to exhibitors. 


‘The Japanese export trade at the middle of De- 
cember continued practically stagnant. The import 
trade had also declined. As a result there had 
been less call for silver dollars, and their value had, 
therefore, declined as compared with paper cur- 
rency. Small shipments of tea were being made to 
San Francisco. The results of the’season's ship- 
ments of teas to the United States are reported to 
have been unsatisfactory to the exporters. The 
total sent here is estimated at 2,000,000 pounds less 
than in the preceding season. 





The stock of the recently held Denver mining 
exposition has passed into the hands of a private 
corporation which, on the authority of the Repudli- 
can of that city, will hold a second exposition, be- 
ginning on July 17and closing October 31, 1883. The 
present management believes that a permanent ex- 
position can be established at Denver and made of 
such special interest during sixty days of the year 
as to draw visitors from all parts of the country and 
from abroad. Steps have already been taken in this 
direction, whereat Denver is to be congratulated. 


“The Philadelphia /ron and Steel Bulletin states 
that the production of Bessemer steel ingots in the 
United States in 1882 amounted to 1,696,450 net 
tons (or 1,514,687 gross tons), against 1,539,157 net 
tons in 1881, an increase of but Io per cent. The 
rates of increase in preceding years was much 


a larger, being 28 per cent. from 1880 to 1881, and 30 


per cent. from 1879 to 188c. The actual production 
of Bessemer steel ingots in the United States during 
the past six years, in net tons, was as follows: 





1,696,450 | 1879 928,972 
1,539,157 | 1878 732,226 
1877. 560,587 


1,203,173 





The total number of failures in the United King- 
dom reported to Kemp's Mercantile Gazette for the 
week ending January 13 was 213, against 200 in the 
first week of January and 139 in the concluding 
week of 1882. There were 213 failures also re- 
ported in the second week of January, 1882. Scot- 


| land had 7 in the second week of last month, against 
















13 and-7 respectively in the same week in 1882 and in 
188r; Ireland had 1, against 5 in the week men- 
tioned in 1282. The grand totals, therefore, were 
221, against 231 and 237 in corresponding week in 
1882 and in 1881. 


Those of our readers who were interested in the 
letter from Vienna, published in BRADSTREET'’S 
a few weeks ago, which related to the Rcumanian 
and Hungarian petroleum fields, their stage of 
development and prospects, will be further inter- 
ested to learn that a joint-stock company has been 
formed in Berlin to exploit the Roumanian oil 
fields. The Manchester Guardian states that the 
German Bank, the firm of J. T. Galdberger (late 
wlanger & Sons), Messrs. Sulzbach Brothers, the 
German Union Bank and the Crédit Mobilier Rou- 
in are concerned in the enterprise. 


An English trade circular comments on the grow- 
ing consumption of rice throughout the world in the 
face of the generally increasing production, and in 
this connection on the ‘‘unusually low level of 
prices maintained,” which sooner or later must 
engage the attention of speculators. It is added 
that arguments might be advanced why such a 
course would lead to profitable results. European 
imports of rice in 1882 amounted to 720,619 tons, 
and the total export and consumption to 742,597 
tons. Great Britain exported 210,393 tons, against 
176,432 tons in 1880 and 195,544 tons in 1878. 


The season's ice harvest on the Hudson river, 
according to the Albany Yournal, is one of the 
largest, if not the largest, ever gathered, aggregating 
3,000,000 tons. The increased storage capacity 
along the Hudson is reported at 200,000 tons. Over 
100,000 tons of ice were carried over from last year, 
nearly 50,000 tons of it being of the crop of 1880. 
This surplus is noteworthy in view of the short 
ice crop last season, when it was expected that 
the supplies would be exhausted. Doubtless the 
metropolitan public will have forgotten these figures 
in four or five months, and the companies will 
again charge high prices on an alleged basis of 
shrinkage of stocks or some other plausible story. 


The London Ladour News of January 17, states 
that the British labor market shows activity, and 
that work for nayvies on new railway contracts and 
in building is plentiful. Further improvement is 
recorded in the linen manufacturing trades at 
Barnsley, in hardware at Birmingham, and in gen- 
eral lines of manufactured iron, The Sheffield 
tool works are very busy, the principal demand 
being from Australia and the United States. In 
the textile trades there is apparent activity and good 
export orders are being received. The Kidder- 
minster carpet trade is in a better condition, and 
there is an increasing demand for worsted yarns. 
Canada is ordering considerable quantities of 
“fancy goods"’ at Leicester. Manchester, China 
and India shirtings were unaltered at the date 
named, 





The present prospect is that the Chicago Exhibi- 
tion of Railway Appliances, to be opened May 24, 
will prove of great interest. Over one-half the 
space in the exposition building has already been 
applied for, and permission has been secured to 
build an annex. ‘Tracks will be laid from the lines 
adjoining the lake directly into the exposition build- 
ing in order to facilitate the receipt of cars and 
locomotives intended for exhibition. An electric 
passenger railway one-third of a mile in length and 
a model gravity road to carry passengers will be 
operated over a distance of too feet. Appliances 
for space come from every state and territory and 
from most foreign countries in which railways are 
operated, and the complete success of the exposition 
is regarded by those most interested as assured 
beyond question. 





The labor market, so to speak, in the United 
States during the past week has not gained any 
strength. The combination of circumstances which 
induces or permits several leading lines of manu- 
facturers to curtail production naturally enables 
them to resist with more success any demands from 
employés which have been or may be made for im- 
provement on wages or hours. The glass works 
which recently had trouble with their men have re- 
sumed operations, ‘The Pennsylvania coal miners, 
who threatened a strike if they did not receive 4c. 
instead of 3%c. for mining, have not succeeded in 
coercing their employers, and there are evidences 
of weakness in the position taken by New England's 
discontented mill operators and iron workers. At 
Castle Garden it is stated that the demand for male 
labor has greatly fallen away and the supply far 
exceeds existing calls for help. The demand for 
domestic servants (females) continues heavy. 


The Constantinople astern Express states that 
the Turkish government has ‘‘ granted a joint-stock 
company a concession” for turning Lake Tchek- 
medje, near Constantinople, into a seaport. Quays, 
dry-docks and workshops for repairing vessels, etc., 
are to be built. There will be a line of small 
steamers run to and fro between the lake and the 
capital of the empire, and a service of tugboats to 
tow sailing vessels into the new port. New customs 
houses will also be constructed and the subsidized 
company will build them. In commenting on this 
the Paris Bourse finds fault with the picayune policy 
of the concession, and alleges that Turkey cannot 
hope to draw European capital by making conces- 
sions to petty enterprises of this character. On the 
other hand, it asserts, if the Porte will lend liberal aid 
to large enterprises, such as ‘‘ the tobacco business,”’ 
the Roumelian Railway and Asia Minor Railway 
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construction, ‘he will enjoy the benefit of Eu- 
ropean sympathy, and the money would be forth- 
coming to convert Turkey into a vast building 
yard, carrying with it prosperity to the remotest 
part of the empire.” 





The London Daily News states that a member of 
the British consular service is about to visit the 
principal Mexican trade centers and will report on 
the commercial condition of that country. ‘The 
editor of the Vews admits that there can be no doubt 
that British trade has suffered from the rupture of 
diplomatic relations between the two nations, 
While the tour of investigation noted is in no way 
a part of a plan to restore them by Great Britain, 
the hope is expressed that the sending of British 
consular representatives to Mexico may be an 
outcome. The growth of the trade between Mexico 
and Germany and the United States of late 
years has, as is well known, not been shared 
by Great Britain except in a small way as 
to railway supplies. The generous subsidies 
granted to capitalists in the United States to 
build railways in Mexico are said to be due to 
the anxiety of Mexicans to develop their material 
resources, Not unnaturally, it is added, they (the 
Mexicans) are jealous of the influence which the 
United States are acquiring. The Mews adds that 
when ‘‘ once direct railway communication between 
Washington and Mexico City is established," 
Mexico will be dependent on the United States, for 
it will feel ‘‘ that at any moment the United States 
can pour troops into its capital.’’ Therefore, it is 
concluded, ‘‘the Mexican government is anxious to 
encourage the investment of English capital in 
Mexico as a counterpoise to American influence.” 





Andrew V. Stout, president of the Shoe & 
Leather National Bank, has resigned the office held 
by him for about thirty years, and J. M. Crane has 
been promoted to the presidency. The Corn Ex- 
change Bank has elected William A. Nash presi- 
dent in place of William A. Falls, who resigned on 
account of ill health. Daniel Chauncey, president 
of the Mechanics’ Bank of Brooklyn, is dead. The 
Jefierson County National Bank of Brooksville, Pa., 
has elected J. B. Henderson president. The Na- 
tional Bank of Boyertown, Pa., has elected D. L. 
Rhoads president in place of T. J. B. Rhoads. 
The Burgettstown (Pa.) National Bank has-elected 
C. Campbell president in place of J. L. Proudfit. 
The Continental National Bank of Boston has 
elected W. T. Hart president in place of O. Ditson. 
The First National Bank of Baltimore has elected J. 
A. Sprigg president in place of W. E. Hooper. The 
First National Bank of Abilene, Kan., has elected 
J. E. Bonebrake president in place J. Jointz. The 
First National Bank of Auburn, Ind., has elected 
C. A. O. McClellan president in place of G. Plumb. 
The First National Bank of Alameda, Cal., has 
elected Conrad Liese president in place of L. Jenks. 
The National Bank of Athens, Ga., has elected 
A. K. Childs president in place of J. White. The 
Stock-growers’ National Bank of Cheyenne, Wyo., 
has elected Thomas Sturgis president in place of 
J. M. Carey. Gebhart, Harnan & Co, bankers, of 
Dayton, Ohio., have sold out to the City National 
Bank. The following national banks have been 
organized: The Gap National Bank of Gap, Pa.; 
capital $50,000; Joseph C. Walker president; C. 
Himes cashier. The First National Bank of Baker 
City, Ore.; capital $50,000; David P. Thompson 
president; Rollin J. Reeves cashier. The First 
National wank of Wellington, pe capital $100-, 
ooo; S. 5. Warner president; R. A. Horr cashier. 
The aye National Bank of Honey Grove, Tex.; 
capital $50,000; Young Burgher president; T. U. 
Cole cashier. The First National Bank of Owen- 


town, Ky.; capital $63,000; J. W. Johnson presi- 
dent; N..H. Witherspoon cashier. 





The British Board of Trade returns for the calen- 
dar year 1882 are at hand, and exhibit a prosperous 
year's business, on the basis that prosperity increases 
in the same ratio that. a country’s purchases ex- 
ceed its sales, and not its sales its purchases, as is 
sometimes declared in the United States. The total 
value of British exports for 1882 was £241,477,156, 
against £234,022,676 in 1881, an increase of £7,454,- 
478 on the year, or, calling £1 equal to $5, the 
increased exports were valued at $37,272,390. 
The last year’s British imports were valued at 
£412,001,683, against .£396,773,350, a gain of 
£15,228,333, or $76,141,665. The year’s business, 
therefore, stands as follows: 


1881. 
Total value imports .,......... ii a) 1685 £396,7731358 
Total value exports............. _24Yy 1774156 _234)022,676 


Excess value imports....... £170, 524,527 524,527 £162, 750,674 
The gain in excess of imports in 1882 over that of 
1881 has been, therefore, £7,773,853, or about 4.8 


per cent, of the excess of importS over exports in 


1881. But while the total value of exports in 1881 
was but 60 per cent. (roughly calculated) of the 
total value of imports, in the succeeding year the 
ratio was nearly thesame. Of the leading classes 
of exports the gains and losses in values thereof 
were as follows: 


INCREASED EXPORTS, 1882. 
Minerals; td. Foote k QU. UL LN. £6,308, 556 








Farm PrOguces«c odesnea cs.0i0 1,101,001 

Sundry manufactures «+ 1,221,253 

Unenumerated :gapds 5.) bace oss . a5» bie naeolayyeepe 986,041 
DECREASED EXPORTS, 1882. 

Textile manufactures £2,059, 520 

‘Chemicals, tfc. .0..'...... 192,853 

Net Paint: RGA ROTOR DORIA RR £7,454,478 


The increases and decreases in values of goods 
imported in 1882, as compared with 1881, were as 


follows : 
INCREASED IMPORTS, 1882. 








Minerals, etc. .)2:41:0-0£2;054,644 | (Blaxsi..e... dade’ £200,944 
Farm produce,. 1,575,501 | UCC, enctin <tr ae 346,559 
Food produce....... 17,426 | SMM Aerts vie oe 155,257 
Sundry manufactu's 392.453 ! Sundries,...... 4,350,952 
Chemicals, etc...... 636,414 | Unenumerated 3,119,531 
Cottoty is. spre. tor 2,691,262 | 
DECREASED IMPORTS, 1882. 

redo CMe LA TLE fold) [oo = ee ee a See ee £26,006 
TEM AN eer cee eae teeta ee 4,056 
WO p.mild «ssh weed Bie ses RS bes G20 0-0 oo ed 291,848 
Nek Gain in OSa. catactieg ae Ae hs ate Oserkecyd sare Ba £15,228,333 


The summary of the year’s inerease in British 
exports in 1882 to the whole of Europe, 
42,650,253; to India, Australia, Canada and other 
British possessions £5,228,572, and to the United 
States £1,509,752, or, in all, a gain of £9,388,577. 
The decrease ‘‘to the outer world" was £1,934,099, 
leaving a net gain of £7,454,478. 
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NEW YORK CHAMBER OF COMMERCE 
ON THE SILVER QUESTION. 

The Chamber of Commerce of the State of New 
York respectfully represents : 

That in the month of February, 1878, Congress 
passed a bill for the remonetization of silver. It 
provided for the coining of a minimum monthly 
amount of $2,000,000 and a maximum of $4,000,000. 
The standard fixed was 412% grains troy of 
standard silver. That President Hayes returned 
the bill with his objections thereto. He pointed out 
that the silver dollar of that weight was then worth 
8 to Io per cent. less than it purported to be. That 
on the 28th of February, 1878, these objections were 
taken into consideration, and the bill passed over 
the President’s veto. That the experience of five 
years has justified the opposition made to the bill. 
That down to the 1st of November last 128,000,000 
of standard dollars have been coined under this 
of which nearly 93,000,000 in the 
Treasury. That every effort has been made to 
force the coinage into circulation. That all these 
efforts to increase the circulation beyond a limited 
amount have failed, and the coin increases in the 
Treasury month by month, as appears by the fol- 
lowing extract from the Treasury reports : 


law, remain 


STANDARD DOLLARS IN THE TREASURY. 


September 30, 1878 $12,155. 205 





30, 1879 31,806,774 

tr 30, 1880 47,784, 744 

Hy 30, 1884 0,092,667 
OCEOPIGE RE, SOCAL ac vie claim gt Sates '= ua et ghirs c dveas ters 92,946,000 


That the coinage of vast quantities of these dollars 
not required in circulation tends to great evils. 
First—It offers a great temptation to pay the obliga- 
tions of this country in money of inferior value. 
Second—It tends to make the Treasury balance 
monometallic and exclusively silver. Third—At 
any time when the balance of trade may turn 
against this country it will tend to force gold to a 
premium, disorganize the currency, and decrease 
the value of real estate and every form of invest- 
ment. Fourth—The amount at present represents 
either an ultimate loss of $12,000,000 to the Treasury 
if retained, or a loss of that amount to the holders 
if the coin should be forced into circulation. Fifth— 
The law offers a market for all the unused silver of 
Europe, Mexico and South America, which is 
brought here and sold to the Treasury, thus trans- 
the loss of foreign governments to our 
Treasury. Sixth—As the European governments 
adopt, like Germany, monometallic and gold 
standards, silver must fall; and in the face of this we 
are piling up a stock of coin not wanted at home and 
useless for foreign purposes, and which we know 
must decline in value. Seventh—By the continued” 
coinage of silver beyond what the country requires 
we are subsidizing the silver-mining industry and 
creating a fictitious market for one commodity at 
the cost of the whole country, thus stimulating the 
increase and plethora of silver. That while the 
country is prosperous these results are not felt, but 
in a moment of panic the effect might be most 
serious. 

This chamber therefore prays that this Congress 
will not separate without passing the bill introduced 
by Mr. Fisher, being a bill to limit the coinage of 
silver standard dollars to the requirements. of the 
people, 


ferring 
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THE NEW YORK LOAN AND INVEST- 
MENT MARKET. 

The interval of Sunday after the bad break-up 
which the bull combination suffered at the close of 
last week was a godsend to the defeated party. It 
was a day of rest from active operations which en- 
abled the members of it to collect their resources, 
re-form ranks and put themselves in shape for 
another effort. They seemed, also, to have been 
able to get assistance from some direction, by some 
supposed to be from a Vanderbilt quarter. Be this 
as it may, Monday morning came and the fight was 
reopened with a gallant charge of the re-formed 
bears which carried things before it with a sweep. 


Their brokers were in every crowd on the 
floor of the Exchange, and as the chair- 
man's gavel fell a chorus of bids arose 


which took in all the stock offered and gave quite a 
bound to prices. ‘The advantage gained was held 
through the day, and the same tactics were repeated 
on Tuesday. On this occasion, however, the other 
side seemed to have learned the trick, and such an 
unexpectedly large supply of stock was on the floor 
for sale that the buyers soon got more than they 
wanted, and despite the rapid advancement of 
Denver from 483 to 5034, the market generally 
began to decline. The theory of some observers 
was that the bulls pushed up this stock in order to 
strengthen prices, while they in fact were selling out 
their other stocks as rapidly as possible. A story 
was afloat that the members of the combination 
had agreed on Sunday to a programme of pro- 
ceedings something like this: ‘They were to unite all 
their holdings of stocks in the hands of a trustee, 
who was to take charge of the market; each mem- 
ber pledged himself not to sell short any of the 
stocks belonging to any member of the pool, and 
the trustee was to work off the combined holdings 
as the market would allow; as a sort of stiffener of 
the market, Denver was to be held up, and what- 
ever losses were made in doing that would be 
covered by the gains made on the other stocks. 
This story is given for what it is worth. The most 
that can be said for it is that it is not improb- 
able. At any rate, Denver was made the most 
conspicuous on the list, and for three days led 
all the rest in the number of recorded trans- 
actions. It must not be concluded, however, that 
because several thousands of shares were recorded as 
having been bought and sold that this always repre- 
sents bona fide sales or purchases. Tor example, 
it was only a week or so ago that a pool in one stock 
‘‘ washed ’’—that is, gave orders to buy and sell— 
16,000 shares of it; and the result of the day’s 
operations, as found when the accounts were 
balanced after 3 o’clock, was the actual sale of one 
lot of 200 shares. The pool was just 200 shares 
short of what it started with. In another case, the 
‘«washing"’ of 13,000 shares of another stock brought 
the actual sale of only too shares. ‘‘ Washing”’ like 
this is an expensive operation ; for every 100 shares 
boughtorsoldcosts $2. The holders of the stock must 
pay their commission fees anyway ; and as ‘‘ wash”’ 
sales are forbidden by the rules of the Exchange the 
brokers employed to buy and sell may not be in- 
formed of what their principals are doing—in such 
cases as those referred to they could not be. There- 
fore, though Denver appeared to be very heavily 
traded in, the pool in that stock might be actually 
doing nearly all there was in it; and certainly the 
rise in the price was due to their purchases. Having 
got it up above 50 (about the price from which it 
broke last week) the great bull card in the stock was 
played—namely, that a meeting had just been held 
at the office of the company, four of the old directors 
had resigned, four new men had taken their places, 
and hereafter the whole management of the 
company to be changed for the better. 
Right on the heels of this announcement the 
price of the stock broke 434 per cent. This was one 
of those little surprises to which Wall street is oc- 
casionally treated. It meant simply, that on the 
strength of the new directory announcement stock 
was sold; possibly the pool withdrew its buying 
orders, leaving the selling orders in force, or else 
some large holder jumped at the opportunity to un- 
load. Whatever the cause, the price tumbled 
quickly to 463¢, and as the market had been already 
weakened by a decline in Lake Shore, this fall 
brought on a general decline. It cannot be said 
that since then the market has been anything but 
weak. Denver has recovered some of its loss; 
in fact, has been held up again when all other 
stocks were sagging; but it has been retired com- 
paratively, and the Vanderbilt stocks have come 
forward as the most conspicuous by their activity. 

It was said last week that the bear operators had 
declared that Lake Shore, Union Pacific, Denver, 


was 


and one or two other stocks would have to go 
lower before the liquidation process then in progress 
was complete. All the Vanderbilt stocks have been 
steadily aimed at since, and Wall street is now 
largely speculating upon the state of Mr. Vander- 
bilt’s health, as it is said it did for three years before 
his father, the old Commodore, died. A rumor that 
he was seriously ill sent a shudder through the 
market one day, and though this was soon denied, 
it must be said in all seriousness that the street gen- 
erally feels somewhat uneasy on the subject. Mr. 
Vanderbilt is supposed at this time to have a large line 
ofstocks—LakeShore, Omaha, Northwest, Reading, 
and some others. If anything happened to him, seri- 
ous enough to temporarily incapacitate him for busi- 
ness, there would be terrible fright in Wall street. 
As it is, these stocks have been declining in price 
for some time past, going up and down by fits and 
starts, according to the state of the market, but 
having a general movement downward. Some 
people think it indicates that Mr. Vanderbilt is re- 
ducing his holdings, but a generally uneasy feeling 
among other holders of these stocks would be suffi- 
cient cause for such declines as they show. Union 
Pacific has been considerably fought over, but the 
supporters of the stock, though for a brief while 
they again put it back a fraction over par, 
could not hold it there. The Boston people, 
where the stock is largely held, seem to be 
grumbling considerably about its decline, and are 
beginning to find fault with President Dillon, 
being half inclined to hold him responsible for 
it. A Boston dispatch stating that there was 
talk there of having the offices of the company re- 
moved from New York, ‘‘away from the demoral- 
izing influences of Wall street,’’ created consider- 
able amusement here. If this meant anything it 
meant that the stock should be taken off the New 
York Stock Exchange—a change the bare announce- 
ment of which would cause a drop in price very 
much greater than any the stock has seen for a very 
long time. ‘To narrow the market in which a stock 
of $60,000,000 can be dealt in is to absolutely 
diminish its market value. While the market is so 
entirely in the hands of professionals that general 
causes for a rise or fall in the prices of securities are 
of secondary consideration, they are discussed. 
The bulls insist that prices are so low as to 
justify a rise anyway; that our exports are 
increasing and our imports decreasing; that 
railroad earnings are large, loanable funds abund- 
ant, a large demand for our surplus products assured 
to us from Europe, and theiron industry recovering 
from the depression which marked it at the close of 
the year. The bears on the other hand insist thatit is 
not recovering, as the prices for iron and steel in- 
dicate; that the coal companies have had to reduce 
production one-half; that our last year’s crop was 
overestimated, especially in the important article of 
corn; that there are more railroads than there is 
business for them, while the near completion of 
lines now in progress will throw all existing arrange- 
ments out of joint by bringing in new competitors; 
that trade generally is bad, as shown by the large 
number of failures; that tariff legislation is unset- 
tling values; and that the people have no surplus to 
invest in stocks, as last year’s business was bad. 
So the argument goes, 

That loanable funds are abundant is a fact. The 
banks have heavy reserves, and the rate for call 
loans during the week has scarcely averaged 4 per 
cent. The exchange market has been steady, 
showing no material change from last week's figures, 
which, however, arenotlow. Actualrates are $4.823/ 
@$4.83 and $4.86@$4.86%. The Bank of England 
increased its reserve during the week. 

In the government bond market, this week, there 
was considerable activity, due to the report that 
another call for $15,000,000 of bonds was coming, 
which came at last on Thursday afternoon, There 
was considerable complaint about Treasury secrets 
leaking out. The following were the closing quo- 
tations yesterday : 





od cere 2, 
zd. id, hed. 
Wee i“ extended (3% p. C.)..........4. 104 103% see 

U.S. 6%s 1891, registered ............. 1127% 1124 112% 
US; COUPON, si .secdevacee ++ 12% 11336 113% 
U. S. 4s 1907, registered... Se, ES 119% 11938 
UW SS\:49' 2907, COUPON do hesicaewnedecdes 118% 119% 110% 


The bank statement of Saturday showed a further 
increase in the surplus reserve of the banks to the 
extent of $1,332,800, bringing it up to $10,007,575, 
which is about $1,000,000 larger than it was at the 
same time last year. The following are the com- 
parative totals of the statements of January 20 and 
January 27: 


Fanuary 20, Fanuary 27. Differences. 
LOAN voc asu baie antete $317,459,800 $316,905, 400 pak $554,4c0 
Specie’. acs seceenis 2,687,700 3,937,700 Inc. 1,250,000 
Legal-tenders .... 23,064,400 23,351,400 Inc, 287,000 
DEpositsic ss aeacts 305,309,300 309,126,100 ‘Inc. 816,800 
Circulation ....... 17,470, 200 10,985,800 Dec. 484,400 


The proportion of total reserve to liabilities is 
now 28.21 per cent., against 27.88 per cent. at the 
same date of 1882, 


THE FOLLOWING WERE THE CLOSING 
TIONS FOR STOCKS ON THE DATES NAM 


TRUNK LINES, WITH THEIR CONNECTIONS. 









Feb.4, Fan. 26, 
1882, 1883. 

New York Central....... 131% mi 
TIt It 





but not 4 Michigan Ce 

leased. ( Canada Southern... 

New York, Lake Erie & Western 

New York, L. E. & Western pref 

Pennsylvania Central (par $50) 
Ci Charinice 


Controlled Lake Shor 





oC : 19% 4 

Leased, 4 Marietta & Cin. ee 10 
Marietta & Cin, 2d pref : 514 

Baltimore & Ohio......-... a abs 
Leased.—Ohio & Mississippi.. . 34% 31% 





Ohio & Mississippi pr 
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D: 
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CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 

































Chicago, Burlington & Quincy,...... 1353%4 122% 121% 
Chicago, Rock Island & Pacific..... 153% 12334 1225% 
Illinois Central.........+ ee eos 130% 145% 14598 
Leased.—Chic., St. Louis& N.O... 82 78 7 
Chicago & Alton 33 134 136 135 
Chicago, Milwaukee & St. Paul...... 10954 1065 10414 
Chicago, Milwaukee & St. Paul pref.. 122\4 120 - 
Chicago & Northwest.......-.....++- 133% 13214 12854 
Chicago & Northwest pref. -. 143% 146 145 
St: Pauli& Omahay.s2<os5 fee 353 5034 4034 
St. Paul & Omaha pref...... s 1007, 1094 105, 
St; Paul &iManitoba ioe... cdeueanee a 1427, 142 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific......... 36% 3254 31% 
Wabash, St. Louis & Pacific pref.... 67% 5378 5234 
Missourie PACHICs.csieise-s.sm sm mieciinicin 1034 102% 1014 
Leased.—Missouri, Kansas & Tex... 37 32% 3034 
St. Louis & San Francisco.........-. 4o 31 29% 
St. Louis & San Francisco pref...... 57 SI 50% 
St. Louis & San Francisco rst pref... 93% 04 90 
Texas. Pacthcs 6.2. ces esccea neces sess 48% 3034 29 
PACIFIC ROADS, 
MINION PBCIIG Ieee een sestersciciticianre ce 11834 987 9734 
CentraluPacifiel ce amie sree sminisieen te 8914 378 8234 
Northern Pacihe; <i. jajccccre csc cnt 34% 4 % 483g 
Northern Pacific pref..............44 7244 434, 844 
SOUTHERN ROADS. 
Louisville & Nashville....... Aeanrete = me 5% 61% 
Leased.—Nash., Chat, & St. Louis... 83 1034 4 
Richmond & Danville.............+.. 235 54 55% 
Norfolk & Western...... 26 we Be 
Norfolk & Western pref...... ae 5614 48% 43% 
East Tennessee, Virginia & Ga....... 14% 78 9% 
East Tennessee, Virginia & Ga, pref. 2314 16% 1645 
Mobile O16. casa tines cgiaaan reins 32% 17% 18 
Memphis & Charleston....... ...... 1% 47 45 
COAL ROADS, 

Delaware, Lackawanna & Western.. 127% 12534 124% 
Leased.—Morris & Essex 121% 12214 122 
New Jersey Central.... 96 71% 72% 

Delaware & Hudsun..-............--: 107% 108 107 
Philadelphia & Reading.............. 6274 5536 5454 
ELEVATED SYSTEM OF NEW YORK. 

Manhattanitmne secs snsticlsets coe benitin as 53 7 45 
Manhattan ist pref oe 7 87 
New York Elevated 107% 103 100 
Metropolitan.....cecssessences . 85 80 80 
MISCELLANEOUS, 
Chesapeake & Ohio..............00-- 2314 23, 224 
Chesapeake & Ohio tst pref.......-. 34 33 31% 
Chesapeake & Ohio 2d pref......... 2416 25% a 
Denver & Rio Grande.........--..++- 7014 45% 46% 
Hannibal & St. Joseph..... Cin cita oar 943 4 ie 
Hannibal & St. Joseph pref.,...... 10014 8346 4 
New York, Chicago & St, Louis..... 50 13 II 
New York, Chicago & St. Louis pref. re 2044 25% 
New York, Ontario & Western...... 25% 201% 25% 
Oregon Railway & Navigation....... 134 13714 135 
Toledo, Delphos & Burlington........ 9 3 
TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Western. Unions. ieasincees semen sige 80% 8134 803% 
American District..........s000++ as 31 30 30 
Mutual’ Union’ 2. ccpseeensu esns iss Ac or 21% 21 
Express—Adams,...-.0eseseceess 147 134 134 
PRIREKICAI ein ci acimere stele ateteTera(a arn 92 } 
United States)... a sivsieis aavawiasinle 77 13, 3, 
Wells) Pargor. nw ca.c ve vesiavaniee 127% 12414 124 
Paciic Mall pra: toseenoecs see anecees 45/5 3934 41 
Colorado Coal & Iron Company...... 4olg 29 30% 
LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 
New York Central— 
ist'Mortgagei6's. 1889 vs suites aise aciels wale aie 35 101g 
TSt Mort Pape 618) 2889... ieicisisie;s cicceo)cieib ajemysharele 107% 108 
N. Y. C. & H. R. 1st Coup. 7's 1903...-.+++ 4 129 129 
N.Y.C. & H. R. ast: R6g.'9’S 1604.3 «sneer 129% ap 
Can. South ist Int. Guar'd 5's 1g00......... 95% 95%4 
Lake Shore & Michigan Southern— 
Cons; ‘Goup,(1St 7S 190s; s.elsiais be sinlp osm ea 5 125, 126 
Cons, Reg'd ISt 1900). ce iicnsscscscneerees ‘ 125 125 
Gons: \Coup;-20 9/8! 2003 an « aaajeaiiexrmelnsietrasie 120 119 
Cons, Regd 2d 1903s a, bese v.cew sane seers 12014 11g 
Michigan Central— 
Wonsol’7'S W9dOs eaves taste t pe ese tats ets uate 1247 125 
Coupons S LOgT Nec ..cpeie eile is ovvl~ ee mieinisl ettete too} 1004 
Repistered 1S) 03% a/c casio dea sce aree aeaivee Se oF 
New York, Lake Erie & Western— 
Erie rst Mort, Extended WS O07 saul ineae 126 as 
Erie 2d Mort. Extended 5’s 1919.... ..-.+++- - 107'4 
Erie 4th Mort. Extended 5's ee Saal teatete ies Me 107% 
Erie 5th Mort. Extended 7’s 1888,........... 108 oH 
Erie 1st-Con::Gold!'7's 1920../2..<-s00seceers 129 129% 
Erie 1st Con, Fd: Coup. 7'S 1920: .:.000+.000.0 a 5 
Erie Reorg’n ist lien 6's 1908........00000 ++ AG 
Long Dock Bonds 7’s 1803...-...0+se0eeeees 117 se 
Buff., N. Y. & Erie 1st 7's 1916........++000+ 130 130 
N.Y.,L.E.& W.new 2d Con. 6’s 1969......... 964 96% 
N.Y.L.E.&W.2dCon.F Cou,5’s1969........- a 
Pennsylvania Railroad Company— 
Pa, Co’s Guar, 4%’s 1st Coup. 192I.......... 94% 94! 
Pa. Co’s Guar. 44's ist Reg. 1g21.. ........ ts ae 
Pitts: Bt: W.'& C, ast 7's 19a santens sens 135% 134 
Pitts. Pt jalvs ote 20 9S) TOLD) cunminmmeciaennens es 133 
Pitter ts We Se Cred 73s Torsiss wateas walte 125 i 
Clev. & Pitts. Cons. S. BF. 7's 1900....0<...0+5 125 os 
Clev. & Pitts. 4th Cons S_F. 6's 1892......... 11c% tog 
Col., C. & Ind. C. rst Cons. 7's 1908......... 130 130 
Col.,:C. & Ind, C.:.2d Cons; 9's 1909... 616s oe 
WESTERN SYSTEMS. 
Chicago & Alton— 
ist Mortgage Be TER ae. ccuisiociaasinaiereiteeen 117 11734 
Sinking Hund) 6'S 1903. «sciences c’seislemtesterale 114 11334 
Louis & Mo. Riv. rst Mort. 7’s 1900......... 113% T12 
Louis & Mo. Riv. 2d Mort. 7’s 1900. ......... oe 5 
St. Louis, Jack. & C. 1st 7’s 1804............ 116 116 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 1903............+ 12614 12634 
Sinking Fund 65'S Q000 j6.ice.0+ ec aeqmicesiianiains Tos WE 
Towa Division:4'S 1010 .iwicssscaesesnenaesieleie 87 86% 
Chicago, Rock Islan & Pacific— 
Soe ea GIS TOUT. \seviiclaniie ald aes ancalea tee oe 123 123 
Keokuk & Des M. 1st Mort. 5’s 1923......... tor Iol 
Chicago, Meee oh ee 0 - 
ist Mortgape 8's Pac. Div. 1898............. 133 130 
2d Mortgage 7’s 3-10 Pac. Div. 1898,......... 126 *1224% 
Consolidated’ 9's 1908). ncnsscske Gevevieeneuyne 2 oe 12. 
1st Mort. So. Minn. Div. 6’s 1909...........- 10634 106% 
tst Mort. Chic. & Pac. Div. 5's 1g2t... ..... 9134 917% 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902...-..++...0++ 125 125 
Sinking Fund 6's 1879-1929........-020eeee05 109% 108 
Sinking Fund §’s_1879-1929..... ...---+ees05 10098 100 
Chicago, St. Paul, Min. & Omaha— 
Consolidated \6's'29030) 3 i. Ji. concedes cae 108 1084 
Chic., St. Paul & Min, rst 6’s 1o18........... m1y a 
St. Paul & Sioux City 1st 6's 1919.......... : 6 
Illinois Central— 
Chic., St. L. & N, Or, Gold 6's 1951..... 5... 11s 113 
Cedar Falls & Min. ay hy LOOT ee ereieie dels 114 = 
S pneheld Div. Coup. 6’s 1898... e ae : 
podie Divs REP, 5 Sita. vemea emer sioeee on . 


* Ex, dividend, 


St. Paul, Minn. & Manitoba— 
1st Mortgage 7° 
2d Mortgage 6's 190 
Dakota 





SOUTHWESTERNS. 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920........0+e+eeeeee 
Chicago Division 5's 1910.. : 
Havana Division 6’s rgto..... 
Toledo, Peoria & W’n Ist 7’s 1917. 
Wabash R. Mort. 7’s, 1879-1909... 







Omaha Div, tst 7’s 1919....-.-+ ere, 

Equipment Bonds 7’s 1883...... .seseeeeeeee 
Missouri Pacific— 

First Consols 6's 1920........-s+ss0ee08 ois eaters 








Miss. Pac. 3d Mort. 7's 1906. 
Pac. R. of Mo. tst 6’s 1888. 
Pac. R. of Mo. 2d 7’s 1891........ “6 
Iron Mountain Gen’! Con, 5's 1931...--.+-+-+ 
Missouri, Kansas & Texas— 
General Consols 6's 1920......-+ee+eeeeeeeee 
Consolidated 7’s 1904-5-6. ...... 
Consolidated 2d Mort. Income so11 
Texas & Pacific— 
First Mort. 6's 190 
Consolidated 6's 1905, eee 
Income & Land Grant reg. 7’s 1915 a 
tst Rio Grande Div. 6's 1930........++++05 ore 
St. Louis’& San Francisco— 
2d 6's Class A 1906... 
3-6's Class C 1906.. 
3-6's Class B 1906.... 
1st 6's Pierce C. & Obh.. 
Equipment 7'8.1805.<.2- 50 .<vcbh vais weston mines 


PACIFIC ROADS, 















Union Pacific— 
Union Pacific 1st 6's 1896-9 
Union Pacific L'd G'ts 7’s 1887-9. 
Union Pacific Sinking F'd8'st 
Union Pacific Regist'd 8's 1893 Pat. 
Union Pacific Collat'l Trust 6's 1908. . 
Kansas Pacific rst 6's 189 
Kansas Pacific 1st 6’s 18 
Kansas Den_ Div. 6's Ass’d 1899. 
Kansas 1st Consol 6's 1919. ......- 
Cent. B'’ch U. P. F’d Coup. 7's 1895. 
Atch’n, Col. & Pac. Ist 6’s 1905.. 
Atch, Jew’l Co, & W. rst 6’s 190! 
Oregon Short Line rst 6’s 1922. 
Utah South’n Gen'l M. 7's 1a009. 
Utah South'n Extens’n ist 7’s 1 

Central Pacific— 
Central Pac. Gold B. 6's 1895-8 
Central San Joaq’n B’h 6's I¢00.. 
Central Cal. & Or’g’n 1st 6’s 188 
Central State Aid B’s 7’s 1884.. 
Central Land Grant 6’s 1899.... 
Western Pacific B'ds 6’s 1899. . 
South’n Pac. of Cal. rst 6's 1905 

Northern Pacific— 
Gen Land Grant tst Coup. 6’s 1921......... 
Gen. Land Grant rst 6's reg’d 















SOUTHERN ROADS, 


Louisville & Nashville— 
Consol, 7’s 1898..... Rs or acne: Mo dovsaic 
ad M, 7’s Gold 1883. . 
Cecilian B’ch 7's 1907.... 
N. O. & Mob. rst 6's 1930. . 
E. H, & Nash. tst 6’s 1919... 
Gen’! Mge 6's 1930.......+. ‘ 
St. Louis Div. rst 6's 1g2t.... 
St. Louis Div. 2d 3's 1980.. 
Nash, & Dec. Ist 7’s 1900.... 
Louisville, Cin. & Lex. 6’s 1931... 
East Tennessee, Virginia & Georgia— 
First ——— 7’S 1900 
First Consolidated 5’s 1930. : 
Divisionalis's! 1936. 2. cai onsen or oreiers steretane at 
Norfolk & Western— 
Gen’l Mge 6's 1931....--...+22seeeeeeeeeeeee 
Richmond & Danville— 
Consolidated 'Gen..6'S 1915... 0:00.00 00 500 ene 
Debenture'6’S. 202705 « as.cuisisaieltitv oe eterno 3 
South Carolina Railway— 
rst Mortpase 6'S. 1920. .cewets seuss emjes anes 
2d Mortgage 6’s 1931 


















COAL ROADS. 


New Jersey Central— 
tst Mortgage 7's 1899 
1st Consolidated 7's Assented 1899. 
Convertible 7’s Assented 1902.... 
Adjustment 7's 190’ 
Lehigh & Wilks. Con, Assented roto. . F 
Am, Dock & Imp. Co. 5's 192T....-..0..2+5 

Delaware, Lackawanna & Western— 

General Mortgage a 1907 
Syracuse, B, & N. Y. 1st 7’s 1906, 

orris & Essex Ist 7’s I914......-- 
Morris & Essex 2d 7’s 1891........+-- f 
Morris & Es, 1st Consols gd. 7’s. 1915.....+++- 

Delaware & Hudson Canal— 
rst Mortgage 7’s718845nt ste. coos eminent 
1st Mortgage 7’s 1891.........645 : 
1st Penn. Div. Coup. 7’s 1917....... 
Alb. & Susq. 1st Con, gu’d7’s 1906.. co 
Ren. /& Sar, tst Coup. -7'S 3620. .-.isjmste aire fi 

Philadelphia & Reading— 

Consolicated Coupon 6’s 191I...-....+ Sails 

Consolidated Registered 6's 1911..... 
Consolidated Coupon 7's I9IT...+.s.++seeeee 
Consolidated Registered 7’s I91I..... 
Imp’t Mortgage Coup. 6's 1897..... 
General Mortgage Coup. 6’s 1908... 
General Mortgage Coup. 7’s 1908... 
Income Mortgage Coup, 7’s 1896. 
Debenture Coup. 6's 1809; ; 
Debenture Convert. 7's 1893.......+.0.00e00% 




















ELEVATED ROADS. 
Metropolitan Ist 6's 1908.......04.feceeceecees 
Metropolitan 2d 6’s 1899..s.s..cbsseeeeeee : 
New York tst 7’s 1906,...... a eUsiaamtmtaletters aie 





INCOME BONDS, 


Fan.26. 


108 
109 
107 


40% 
107 
108% 
Ior 


109% 
1c7 


77 
10h 
56 


10334 


85% 
97 


ye 
113% 


IIo 


116 
108 


98% 


115% 


8 


115% 


Interest payable if earnei, and not to be accumulasive. 


Allegany Central Income 1912 ..........+++.-+ 
Atlantic & Pacific Income Ig910.........+..+5 i 
Central R. New Jersey Inc. Bonds 1908....... 
Col,, ‘Chic, :&-Ind}iC'l Inc, 9's. 1890155... eae 
C., St. Pl & M. L'd Gr't Inc. 6's 1898....5.0000 
Chicago & Eastern [I]. Income 1907.......... 
Des Moines & Ft. D. 1st Inc. 6’s 1905 ........ 
Det., Mack. & Marquette Inc. 1921........... 
East Tenn., Va. & Ga. Inc 6's 1931 .........- 
G. Bay, W. & St. Paul 2d Inc. 1911 ........... 
Ind., BIl’n & W'n Incomes 1919..........++.4- 
Ind., Bl’n & W’n Consol Inc.-6's 1921........ 
Ind’s, Decatur & Sp'd 2d Inc. 1906 
Ind’s, Decatur & Sp’d Trust Co. Cert's....... 
Intiv& ‘Gt. Nin ad Income Wq0Gg sy sere seve scene 
Int. & G’t N’n 2d Assented 6's 1 
Lehigh & W. Barre Coal Co. 1888 ............ 
Lehigh & W. Barre Small Bonds 1888 ........ 
Lake Erie & W’n Income 7's 1899 ...........+ 
Lake Erie & Sandusky Div. Inc. 1920......... 
Lafayette, Bl’n & Mun. Inc. 7’s 1899 ......... 
Mil., L. Shore & Western Incomes ........... 
Mobile & O. 1st Preferred Debentures........ 
Mobile & O. 2d Preferred Debentures ........ 
N. Y., Lake Erie & W'n Inc. 6’s 1977......... 
N. Y., Penn. & O. 1st Inc. Acc. 7's 1905...... 
Ohio Central Incomes 1920..........seesee00 
Ohio Central Min’l Div. Inc. 7's 1g21......... 
Ohio Southern 2d Income 6's 1921 ..........-- 
Peoria, Dec. & Evansville Inc. 1920........... 
Peoria, Dec. & Evansville Div. Inc. 1920. 
Rochester & Pittsburgh Inc. 1921...... 
Rome, Watert’n & Og’b’h Inc. 7’s 1932 
South Carolina R’y Inc. 6's 1931....... 
St. L., I. M. & S. 1st 7’s pref. int. ac’ 
St. L., I. M. & S. 2d 6's int. accu’lative 
St. L., Alton & T. 1. Div. Boncs 1894. 
Tol., Delphos & Bur. Inc. 6’s 19f0... 
Tol., Delphos & Dayton Div. 6’s 1910 . : 
Texas & St. Louis L’d Grant Inc, 1990........ 


* Ex-dividend, 
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COMME RCIA E. 


Ee The dispatches to BRADSTREET'’S this week from 

_ the trade centers of the country reveal a continued 
quiet condition of business. Everywhere an ex- 
pectant tone is manifest, based upon speculations 
as to the outcome of pending legislation at Wash- 
ington. A distinct improvement in the dry goods 
trade of New York is noted. Wheat has advanced 
between 2c. and 3c. per bushel in American 
markets in the last week, mainly as the result 
of the increased prospect of short crops in 
Europe next summer. The movement of wheat 
at the west has diminished, producers and 
dealers believing in higher prices. Corn has 
declined at the west as the effect of the 
closing up of the January corner in Chicago; but 
prices in New York have been sustained, and in 
Liverpool the general advancing tendency of all 
breadstuffs has made an advance on corn. The 
iron trade continues quiet. Prices are practically 
unchanged except for steel rails. Several contracts 
have been taken during the week at less than $40. 
There is a better feeling in pig-iron circles in all 
localities, but no new business has come into the 
market. Bar, sheet, tank, plate and angles continue 
low and depressed, and there is little demand there- 
for. The Chicago iron and steel failure is said to 
have depressed business some. Coal is very dull, 
particularly bituminous. Anthracite coal is quiet. 
Full time at the mines this week was a concession to 
the line trade along the Reading road. But little 
provision had been made there for storage of coal, 
and furnace men were alarmed at the de- 
crease in stocks. There was considerable oppo- 
sition from some of the companies to work- 
ing full time for this interest. Half time 
will now be observed until further notice. Ocean 
freights continue high and vessels scarce for charter- 
ing. A few petroleum vessels arrived, and were 
immediately taken up. Rates declined and ad- 

_ vanced correspondingly. But little inquiry is made 
for grain vessels. Rates are high and vessels scarce 

- in all lines at present. Berth freights and rates 
present no new features. The speculative petro- 
leum market is quiet and firm. The Forest 
county region has ceased to be an import- 
ant factor, as its character has been practi- 
cally determined as ‘‘spotted,’’ and all possible 
effect has been discounted. Shannon well No. 5 
has declined from 2,000 to 809 barrels in three days, 
and will probably not last long. Other new wells 
in prospect do not promise to be serious in prob- 
able effect on prices. The wool trade is fairly 
active. Stocks are well in hand and values are 
stiffly maintained. There were 276 failures in the 
United States reported during the past week, 13 less 
than the preceding week, 82 more than the corre- 
sponding week of 1882, and 116 more than the same 
week of 1881. 


BREADSTUFFS. 
There has been an improvement in the foreign 
_ markets for breadstuffs during the past week, and 
_ the probabilities intimated in our article of a week 
ago, that the decline then noted would soon be re- 
covered, has become a fact. Notwithstanding that 
_ the stocks of wheat in store in the United Kingdom 
are larger than at this time a year ago, the markets 
_ there show a constant upward tendency when not 
depressed by a decline in the American markets, as 
was the case a little over a week ago. The strength 
_ of the foreign markets, as.we have several times 
_ stated, is due to the prospect of short crops through- 
i Europe next summer, and in this respect the 
situation does not improve. In France the weather 
has been so unfavorable that all out-of-door work is 
greatly in arrears, and it is now apprehended that 
the long submersion of the fields will have disas- 
trous consequences with respect to the autumn- 
sown wheat. In Germany the weather has been 
very mild and unseasonable, and the complaints 
of damages to fields of planted grain by the 
inundations are very numerous. In England, 
Dornbusch, of the 12th, reports that the greater 
part of the fields ‘‘are still in a very sodden condi- 
tion.” ‘As far as can now be ascertained,” 
says the London Corn Civcular of January teth, 
“there is a deficiency of probably one-fourth in the 
wheat acreage sown in the United Kingdom and 
France." It will be seen from these facts that with 
a deficiency of one-fourth in the area planted this 
year as compared with last, and with this diminished 
area damaged by floods and bad weather, the prob- 
abilities are in favor of certainly not over two-thirds 
ofacrop in Europe next summer. 
ities of making up some of this deficiency by spring 
sowing of wheat seem to have been pretty well can- 
vassed in all the countries named, and the prevailing 
opinion seems to be that there will be scarcely any 


The probabil- | 


increase of the wheat acreage by that means. The 
area that was intended for wheat but remains un- 
planted yet will probably be planted in something 
else than wheat next spring, as the spring-planted 
wheat is too uncertain a crop in Europe. 

A recent parliamentary report shows that the de- 
ficiency in the value of the crops in Ireland, owing 
to the unfavorable harvest of 1882, amounted in the 
aggregate to £5,818,167, as compared with the crops 
of 1881, and {2,527,664 as compared with the aver- 
age of the preceding ten years. The value of the 
potato crop in Ireland last year was £4,317,687 less 
than in 1881. It will be seen by this loss of over 
$21,000,000 in the potato crop in Ireland alone that 
the failure of that crop throughout the great area of 
Great Britain, France and Germany was a more 
important failure to Europe than has occurred in 
crops for a good many years. 

The recent and current imports of wheat into all 
the principal European countries is in excess of 
either last year or more recent similar periods, viz: 
The imports into France in the week to January 14 
were equal to 1,352,000 bushels, against 1,036,000 
bushels the previous week. The imports into Ant- 
werp, in the week to Jannary 13, were 152,951 hec- 
tolitres. The total imports into Holland, in 1882, 
were 14,486,375 bushels, against 9,842,180 bushels 
in 1881. 

There had been an increasd movement of wheat 
in India for some weeks up to December 18, and it 
was reported there were still large reserves in the 
interior. The receipts at Bombay for the year, 
from January I to December 26, were 15,223,303 
bushels, against 20,585,887 bushels for the corres- 
ponding time in 1881. 


The port of Odessa and also many of the Baltic. 


ports are still closed byice. At Odessa the receipts 
of wheat by rail in the first week of January were 
very large. In South Australia and Victoria the 
prospects for the wheat crop was fair at the end of 
November. In New Zealand, at the beginning of 
December, the harvest prospects were very favor- 
able. 


AMERICAN WHEAT MARKETS. 

The wheat markets of this country have again 
been excited and fluctuated rather widely during the 
week, the net result being a general advance over 
the prices of a week ago. Comparing the prices of 
Thursday with those of one week previous, the ad- 
vance in the New York market had been 2c. per 
bushel on all options for wheat. In Chicago, 
though the markets have fluctuated over a wider 
range, having been disturbed more by the manipu- 
lations of speculators, the advance was not so large 
as in New York, having been only about 1%c. per 
bushel on all options. There has been an important 
decrease in the movement of wheat from farmers, 
hands at the west. The total receipts at Chicago, 
Milwaukee, Detroit, Toledo, Indianapolis and 
Peoria in the week to January 26, being only 
573,409 bushels against 699,092 in the week to Jan- 
uary I9, 711,667 in the week to January 12, and 
925,678 in the week to January 5. The average 
weekly receipts at the same points during Decem- 
ber were considerably over 1,000,000 bushels. At 
Minneapolis the receipts of wheat have tallen off in 
greater proportion than this, and several mills have 
shut down, while all that are in operation are 
running light. This decrease of milling, how- 
ever, is not so much on account of the smaller 
arrivals of wheat as it is in view of the fact that 
wheat has advanced faster than flour, and the 
millers have adopted the policy of restricting the 
production of flour and holding their wheat until 
prices of flour shall correspond to the advance in 
wheat. The shipments of wheat eastward from the 
six principal points above mentioned have also de- 
creased, being only 270,597 bushels in the week to 
January 26, against 401,163 in the week to January 
5, and against a much larger weekly eastward ship- 
ment in December. These facts all indicate the 
probability of diminishing stocks of both wheat and 
flour at all the eastern and seaboard markets during 
the next month, a feature which will have an effect 
upon the foreign markets in the direction of higher 
prices. 

On Friday there was a further advance of nearly 
Ic. per bushel on all options for wheat in both New 
York and Chicago, the advance being induced by a 
further advance in Liverpool. 

The weekly statement of the visible supply of 
wheat in the United States on January 27, as com- 
pared with January 20, shows an increase of 138,806 
bushels. 


CORN. 

The movements and prices of corn at the west 
have been directly the reverse of those in wheat. 
The January corner in corn in the Chicago market 
started a large amount from the country to that 


73 








point. The corner was not successfully carried out, 
and the price began to decline at the end of last 
week, and for cash corn dropped r2c. to 13c. per 
bushel in the last three days of January. There 
was also a large decline in the other options for corn 
in the Chicago market. In the week to Feb- 
ruary 1, February corn declined 5c. and May corn 
2%c. In the week to January 26, the total re- 
ceipts of corn at the six western points above men- 
tioned were 1,154,750 bushels, against 1,278,280 
bushels the previous week, but since January 26 the 
arrivals have been larger. The New York market 
for corn did not advance in sympathy with the ad- 
vance caused by the January corner in Chicago, and 
therefore did not decline with that market during 
the last week. The eastern and seaboard markets 
are all yet very lightly stocked with corn, and this, 
together with the advancing tendency of the foreign 
markets for that grain, makes the prospect for not 
only a continued active demand for consumption in 
the eastern states but also for export. On the other 
hand, there is the prospect that the demand for corn 
for distilling purposes will be very light. There is 
an excessive supply of whisky and highwines now 
on hand, as is shown by the large amount now in 
bonded United States warehouses awaiting a de- 
mand for export before the tax can be paid, and by 
the endeavor now being made to have Congress 
extend the time that it may be so held without pay- 
ment of the internal revenue tax. Aside from these, 
however, all other usual consumptive demands for 
corn are large, and the prospect is that, though 
prices may recede some from the present figures, 
they will continue high compared with the average 
of former years. 


On Friday the foreign markets for corn were 
higher, which caused an advance of % @%c. in the 
American markets for all options for corn. 

The weekly statement of the visible supply of 
corn in the United States on January 27, as com- 
pared with January 20, shows a decreasc of 25,300 
bushels. 


PROVISIONS. 

The markets for provisions present no special 
features and no movements of prices. The receipts 
of hogs at the principal western packing points are 
increasing, and the average weekly arrivals at 
Chicago are now in excess of the same at this time 
last year. This has had an effect to slightly depress 
the near-by options for both pork and lard; but 
it is believed that the receipts will not keep up to 
their present volume. The Liverpool market is also 
higher, pork having advanced 6d. per barrel and 
lard Is. per 100 on Thursday. The export demand 
is increasing, and, all things considered, the pros- 
pect for the future is for higher prices. This is 
shown also by the fact that, while both pork and lard 
have declined for February and March delivery, 
they have advanced for May delivery. 


THE PROVISION MARKETS BY TELEGRAPH. 

From Buffalo, N. Y.: Provisions are quiet but 
firm. Hogs are high and margins small. 

From Cincinnati, Ohio: Provisions stronger under 
liberal receipts. 

From Chicago, fli.: Pork is active and in higher 
demand for speculative ; stocks 240,000 mess ; 21,750 
other grades, against 320,000 mess and 8,600 other 
grades for February 15, 1882. Lard in active de- 
mand for covering shorts; stocks 55,509 tierces 
contract; 7,650 other grades, against 145,500 con- 
tract and 15,820 other grades for February 15, 1882. 
Short-rib sides firm and higher demand for specu- 
lative ; shippers out of the market; stocks 36,950,- 
ooo pounds, against 44,500,000 for February of last 
year. Hogs active; small receipts, attributed to 
storms and delayed trains. 

From Louisville, Ky. Provisions are advancing, 

From St. Louis, Mo,.: Cattle are active at steady 
prices; quality poor. Hogs in brisk demand at 
advances, but the supply is small. 

From Wilmington, N. C.: Provisions firm and 
advancing. 

From Memphis, Tenn. : Hog products are firm, 
with a good demand. 

from Nashville, Tenn. : Provisions are firm. 
Cattle receipts moderate and demand good, prices 
being higher. 





COMPARATIVE PRICES OF BREADSTUFFS. 
Feb, 2, '83. Feb, 2, '82. 


Winter wheat, family flour...... $5.75 @6.50 $6.75 @7.75 








No. 2 white wheat.......... 1.05% @1.06%%  1.35!4@1.37 
No. 2 red wheat........... s+ 1.17%@1.17% -1.444@1.44% 

No. 2 spring wheat... ... - = @— 1.35 @1.3 
No. 2 mixed corn......... 68%@ .69 .o9%@ .69% 
. 2 mixed oats..... -4834@ .48'4 .47%@ .47% 

72 @.75 .92 @ .95 

3.05 @4.30 4.50 @4.85 

3.00 @3 85 3.25 @3.80 


The visible supply of grain in the United States 
and Canada January 27, 1883, as compared with 
the periods indicated below, was as follows: 












Wheat, » Corn, Oats, Barley, Rye 

bushels. bushels. bushels. bushels. bushels. 
Jan. 27, 1883. 21,909,118 9,550,497 3,985,195 2,303,521 1,506,689 
Jan. 20, 1883. 21,770,312 9,575,797 4,419,025 2,792,300 1,494,001 
Jan. 28, 1882. 1752442 17,816,161 3,205,621 2,824,713 1,155,983 
Jan, 29, 1881. 28,006,545 16,724,075 3,465,926 3,538,372 797,493 

CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 
Feb, 2 Fan. 26. 

ING.) OUR cre eget r tek oases $2.40 @3.50 $2.50 @3.50 
Superfine flour..... 3-35 @4.00 3.40 @4.00 
Com, extra flour 4.10 @5.25 4.00 @5.25 
West India shipping flour........ 539 @5.65 5.35 @5.65 
South American shipping flour... 565 @és.80 5.65 @5,80 
Winter wheat, family flour..... - 5.75 @6.59 5.75 @b.50 
Winter wheat, patent flour 6.25 @z7.00 6.00 @6.75 
Spring wheat, straight flour 5.65 @6.75 75 @6.75 
Spring wheat, patent flour, 6.50 @8.00 50 @8.00 
RVC MOUY Ie tresses coy ant 3.65 @4.30 3.65 @4,20 
Corminieal soc; discca8s ++ 3.00 @3.85 3.00 @3.90 
No. t white wheat..............- 1.163g@1 165g 1.1434 @1.15 


No. 2 white wheat..............+ 


1.04}4@1.04% 
Nogz red wheat...) osecsiiche sae 


1.054 @1.0644 a 
1.20 @1.20% 


1,2144@1.215%4 














NG aired’ whedt oo. ivsnsstresese 1.1744@).17%  L153%4@1.15% 
No. 2 spring wheat . — @ — —- @ — 

No. 2 mixed corn............ -68%@ .69 : @ 6206 
Steamer mixed corn. -684%@ .6854 .6853@ .6834 
No. 3 mixed corn...... -644%@ .645, .62 @..62% 
No. 2 white corn...... -694%@ .69%  .69 @ .69% 
No. 2 yellow corn...... -70%@ .70%, =.724%4@ .73% 
IND Pare UEe OALGs acocniseecems ante 49M@ .4034 .4874@ .49% 
Nokamixed Dateis3 cz sassees ve .483¢@ .48'44 .475¢@ .47% 


We save havin weed ae. wad secty sieht 72 @.75 ‘711 @ .75 





THE NEW YORK DRY GOODS MARKET. 

This week has shown a decided improvement in 
the New York dry goods market, especially toward 
the close. Business is by no means brisk, but 
buyers are giving more attention to their require- 
ments, and a steady movement prevails. The large 
interior distributors are seemingly purchasing with 
more caution this season, and the conservatism 
thus shown tends to establish confidence. The 
commission houses feel that what goods they are 
selling will be paid for. With the continuance -of 
good weather, it is expected that brisk trade will be 
developed next week. Jobbing houses report a 
very fair volume of business for the season, though 
it is full early enough for their trade to open up. 

The importations and marketings for the week 
are as follows : 


No. of packages. Value, 
Total imports of dry goods during past 
ho 1 SHELOOUSIOHO ocr DED OL ea anbane 8,317 $2,399,269 
Total amount of dry goods, duty paid, for 
PASC WCEK. waa bias nn acptusl a cinsisess cians 8,392 2,558,910 





THE DRY GOODS MARKETS BY TELEGRAPH. 

L’rom Boston, Mass.; There is a decided improve- 
ment in dry goods. Jobbers report that orders 
from their salesmen in the west are increasing, with 
favorable indications for a continued good trade. 
In woolen goods the trade is generally fair. Flannels 
are quiet, except in some special lines. Collections 
are good. 

From Providence, R.I.: The print-cloth market 
is quiet and very strong, the amount of sales being 
light. For 64s, 31/;gc. are offered and declined; 
56x6os are quoted at 33/jgc. There are about 
150,000 pieces on hand. The cotton market is 
quiet, and sales are moderate. Middling uplands 
are worth 103{c. and middling gulfs 11c. There 
are about 4,000 bales on hand. 

From Buffalo, N. Y.: There has been nothing of 
special interest to note in the dry goods trade. 
Travelers have not yet started out. Business is 
quiet, and sales restricted principally to house pur- 
chases for reassortment. 

From Philadelphia, Pa.: Trade hardly realizes 
expectations, but demand at first hands is improv- 
ing. Buyers are critical and cautious, selections 
being mostly in small lots. The market is firm for 
leading makes of both cotton and woolen goods. 
Clothiers are placing more orders for overcoatings, 
and agents’ sample lines of fall goods for men’s 
wear are gradually increasing. The outlook is 
favorable. 

Trrom Pittsburgh, Pa.: The movement of dry 
goods continues moderate, though for the season an 
average business is being transacted, it being too 
early for spring trade; buyers are only supplying 
immediate wants. Collections reported fair to good. 

From Cincinnati, Ohio: Dry goods and clothing 
in fair demand. Collections are fair. 

From Cleveland, Ohio: The dry goods trade has 
been reasonably good during the week and a good 
spring trade is anticipated. 

from Columbus, Ohio: There has been but little 
change to note in the dry goods trade from report 
of last week. 

From Indianapolis, Ind.: The dry goods trade 
shows a little more animation. 

From Chicago, fll.:. The dry goods trade has 
been slow, owing to storms. Sales have been 
mainly on orders taken by traveling salesmen, who 
are canvassing more closely than ever before. 

From Peoria, Ill.: Dry goods sales for the past 
month have exceeded the same month of 1882. 

From Detroit, Mich.: In dry goods there have 
been no new features to report. Purchases gen- 
erally only made for assortment, with probably a 
better business doing than same time a year ago. 

From Louisville, Ky.: Dry goods jobbers report 
an average January business. Prices are low and 
about stationary. At present the outlook is for only 
a fair season, 
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From St. Louis, Mo.: Dry goods prices are stifi- 
ening, though advances have not been listed. 
Business continues in excellent volume with most 
jobbers. 

I’rom 
changed. 
anticipating a good business. 

From San Francisco, Cal. : There has been a more 
active demand for dry goods, and lower prices need 
not be apprehended. 

From Baltimore, Md.: The dry goods market, the 
past week, has had no special feature, and sales 
were light. Orders from the south are coming in 
very slowly, and collections are not as satisfactory 
as at this time last year. 

From Norfolk, Va.: The dry goods jobbers are 
only doing a moderate business. 

From Richmond, Va.: There has been a very 
slight improvement in the prospects for a favorable 


Burlineton, Towa: Dry goods trade un- 
Jobbers getting in their spring stock 


spring dry goods trade. 

From Wilmington, N. C.: 
trade is improving; retail trade fair. 

from : The dry goods trade is 
slightly improved. Merchants are busy receiving 
goods and making up samples to entice spring 
orders. The cotton market is more steady, with a 
slight advance. 

From Galveston, Tex.: The dry 
last report has been rather dull. 

From Memphis, Tenn.: In dry goods the jobbers 
report very little if any improvement in the volume 
of this week's business. Collections said to be 
better. 

From Nashville, Tenn.: There is nothing of 
special interest to report in dry goods trade. Job- 
bers are making active preparations for and expect 
a good spring trade. 


The dry goods jobbing 


Savannah, Ga.: 


goods trade since 





COTTON. 

The total receipts of cotton at the ports since 
September 1 are 4,321,639 bales, against 3,731,268 
bales for the same time last year, showing an in- 
crease over Jast year of 590,371 bales. The total 
receipts for the week at each port, compared with 
those of last week and the corresponding week last 
year, are given below: 

This week, Lastweek. Last year. 
Galveston... 








21,992 12,434 11,270 
New Orlean 63,650 54,398 25,599 
Mobile ..... 12,063, 8,978 4,972 
Savannah .. 19,C21 12,844 10,562 
CharlestOn soc sis <e > cvivis 12,768 8,110 7,954 
Walmington fstmidercmue seaeeb *4)505 2,285 3,092 
TNOTLONK sco) stieis'e weit oi 17,949 14,335 15,915 
Balgiqnonte 295i fic, bc). shies Ctade 776 5,298 231 
New York.... sabes 5,473 6,154 6,342 
Bastork hy eka het ea vee 5,273 3,906 2,304 
Philacelphia.........+-0. aaa 952 3,013, 1,183 
OfRer HOrts. oo aces acn tae scss ce 5,032 3,346 4,584 


The receipts at the twenty-four interior towns 
usually reported were 59,989 bales, against 44,135 
bales last week and 22,515 bales for the correspond- 
ing week last year. 
were 67,898 bales, 


The shipments for the week 
against 57,291 bales last week 
and 34,081 bales for the corresponding week last 
year. The stocks for the week were 319,984 bales, 
against 323,149 last week and 358,548 for the same 
week Jast year. The New York cotton market has 
remained unchanged for spot middling uplands. 
The sales for the week have been for consumption 
294 bales, and for speculation 100 bales, making 
a total of 394 Below will be found the 
closing quotations for prompt delivery uplands at 
New York Friday evening, compared with last 
week and the corresponding week last year: 


bales. 





This week. Last week. Last year. 
Ordmaryi ss. seeecwtves > 734¢. i 9 5-16c. 
Strict ordinary...... 7 15-16 71516 9% 
Good ordinary...... ws. 8% 83 4 10 11-16 
Low middling,....... .... 9 11-16 9 11-16 II 9-16 
Middling,...65..5- j.ewdeos Io 3-16 Io 3-16 12 
Good middling...:........ 10% 10'4 12% 
Middling fair.............. 11% mM 12% 
PAs cscs te ceea sicteleh vs 12 12 13% 


The New York market for spot cotton closed 
quiet at unchanged quotations. 

The New York future market has been lower, 
the. price having declined an average of 6 
points for near months and 7 points for later 
months, ‘The sales for the week foot up 448,400 
bales, against 735,400 bales for the corresponding 
week last year. The following table shows the 
closing quotations for futures at New York Friday 
evening, compared with last week and the corre- 
sponding week last year: 


This week. Last week, Last year. 
10. 15¢. 10.18¢ 12,0Ic. 
10.24 10.31 12.23 
10.33 10.45 12.45 
10.52 10.59 12,05 
10.66 10.73 12.83 
10.79 10,80 12.90 
10.90 10.97 13.07 
10.62 we 12.40 





The New York future market closed firm. 

The Liverpool market for spot cotton has ad- 
vanced to 5lljgd. for middling uplands, 
middling Orleans to 5%d 

The sales for the week at Liverpool were 71,000 
bales (of which 43,000 were American). Stock in 
port 851,000 bales (of which 595,000 were American), 


and for 










and the amount afloat 346,000 bales (of which 289- 
ooo were American). 
The Manchester market is reported quiet. 





COTTON REPORTS BY TELEGRAPH, 


From Wilmington, N. C.; Weather clear and 
pleasant. Cotton receipts good. Market active. 

From Newberry, S. C.: The weather since last 
report has been extremely bad, but now fair. Pick- 
ing is progressing finely, will be finished by middle 
of February. About eleven-sixteenths of the crop 
has been marketed in this county. 

From Columbus, Miss.: The weather during past 
week has been pleasant. Cotton receipts fair. 
Receipts to date are 25 per cent. in excess of same 
time last year. 

From Helena, Ark.: Grades of cotton coming in 
very low. Light receipts. Four days’ favorable 
weather. 


WOOL. 

The improvement in the general condition of this 
market noted in last report has been sustained, but 
there has been no radical change during the past 
week. Manufacturers are freely meeting current 
requirements at present prices, and stocks are being 
rapidly reduced in all markets. The limited supply 
of some descriptions—notably long-staple wools— 
prevents large sales and inclines holders to look for 
a gradual hardening of prices toward spring, but as 
yet there has been little actual advance except in 
isolated cases. Supplies remaining unsold in the 
interior are believed to be small, and as a rule are 
offered indifferently. There is a steady inquiry at 
all points for good lots of combing fleeces and a fair 
demand at Boston and Philadelphia for fine washed 
clothing and all desirable grades of unwashed wools. 
Pulled wools that have been rather slow in the latter 
market for some time past have been selling freely 
during the past week at comparatively low prices. 
Receipts of all kinds continue small. 
outlook 


The general 
is encouraging to the selling interest. 
Foreign markets are cabled dull for almost all 
descriptions. 





IRON. 

In the American pig iron trade during the past 
week there has been no special improvement, but it 
is gratifying to announce that ‘‘a better feeling 
exists."’ The sales that have been made have been 
small and of that variety known as “for immediate 
requirements" only. Prices remain as last quoted 
on the basis of $25 @$26 for No. 1 foundry at New 
York. The Scotch pig iron market is reported to 
be at about its lowest ebb. Prices have gone off 
about 6d. during the past ten days, and business is 
very quiet. Sales are about 800 tons for the week, 
mostly of spot lots and of various brands. The 
arrivals were about 1,700 tons, some of which went 
into store. The market for American manu- 
factured iron continues dull, with but littie inquiry. 
Philadelphia advices corroborate this, and give cur- 
tent quotations at for ordinary bar, 
2.3@2.4¢. for best refined bar, and 2.5c. for tank, 
ship, plate and angle iron. Bessemer pig iron is 
quoted at $22@$22.50, but it is believed that any 
considerable cash order (at Philadelphia) could be 
placed at $21.50. Steel rails are reported weaker. 
The orders during the week have mostly been for 
small lots. One or two contracts for noteworthy 
quantities were placed, however, and it is rumored 
that concessions were made, in one instance the net 
price being $39. The news of the failure of the 
Union Iron & Steel Company, from Chicago, has 
weakened some departments of the iron and steel 
market a little. The British Board of Trade 
report of exports of English and Scotch iron and 
steel to the United States during 1882, as compared 
with 1881, is summarized and discussed in the 
editorial columns of this issue. It is noteworthy 
that our imports of iron and steel from Great 
Britain in 1882, exclusive of tin plates, are nearly 
6,000 tons less than in 1881. 


2:1 @2.2C, 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET'S.] 
London, February 2.—VThe iron trade is decidedly 
depressed. Pig iron is mostly cheaper. 
manufactured very slack. 


Orders for 
Coal and coke cheaper. 





DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.; The market is quiet. 
Buyers are moving cautiously, owing to the tariff 
uncertainties, but everything points to an active 
trade as soon as future conditions can be more 
clearly determined. Inferior brands of crude are 
weak. Bessemer is dull. Rails are quiet and steady. 
Old material is bought in small lots at concessions. 
Finished andconsiructioniron is generally neglected, 
except for actual requirements. 

From Pittsburgh, Pa.: Tariff legislation continues 
to retard trade in the iron markets. A settlement of 


the tariff question or an adjournment of Congress 
will, it is believed, have an immediate beneficial 
effect. 

From Cleveland, Ohio: There is no change in the 
conditions governing the iron markets. Trans- 
actions continue light, with prices generally the 
same as during the past month. 

From Cincinnati, Ohio: {ron and its products are 
quiet. 

From Chicago, Ill.: Hardware has experienced a 
light demand on orders. Nails in fair supply, with 
small sales. Bar iron dull; pig selling more freely 
in car lots. Steel rails dull. Tron ore contracts at 
$4.50 @$4.75 at mines. 

From Detrowt, Mich.: (n iron mills kept running, 
but not full; doing more in plate than bar, but not 
at profitable prices. 

From St. Louis, Mo.: Business in hardware only 
fair. Tron values continue unchanged, but are very 
firm. The demand for manufactured iron is steadily 
increasing. 

From Baltimore, Md.: In the iron market large 
buyers appear to be holding back on account of the 
tariff question. Holders remain steady with fair 
demand for current want of foundries. 


COAL, 

The reduction in stocks of coal accomplished by 
the restricted output down to January 27, caused an 
uneasiness. At the furnaces along the line of the 
Reading Railroad coal is not stored to any great 
extent, so it was agreed to work full time at the 
mines during thisweek. Thishasbeendone. The 
surplusage of stocks had been materially reduced, 
but that stiffening in prices which was looked for 
did not show itself, and the output of anthracite wiil 
be again stopped during three days of each week 
‘cuntil further notice.’’ Business is quite dull in 
the anthracite trade; this, however, is not unusual 
at this time of the year. In the bituminous trade 
business is very slack indeed. In eastern markets 
there is little doing. At the west there is more 
business reported, but no special activity exists in 
any quarter. 





PETROLEUM. 
The speculative market for certificates of crude 
petroleum has been well sustained during the week, 
and the average of closing prices for the six days 
closing last evening is higher than was expected by 
many during the closing days of last week. On 
Saturday last there was a decline of 25c., but 
trading was active. The only news of note con- 
sisted in reports that the Patterson well had been 
abandoned, which was expected, and that the 
Shannon No. 5, referred to last week (known as the 
Union Oil Company's well), had filled with water. 
Shannon well No. 3 was also reported, the state- 
ment being that it was about to come in heavily. 
The market opened at $1.027%, touched 99%c., and 
closed at $1.003/ @$1.00%. Prices were weaker on 
Monday, due in large part to a general desire to 
realize on pretty free purchases made during the 
preceding week and earlier at rates under the 
market on the zgth ult. This caused a decline 
of 3%c. from the prices at the close on Satur- 
day. The opening sales were made at $1, 
and the highest was $1.003%. At the close the 
figures were 97% @97%c. On Tuesday there was 
no news of importance, and during the morning 
session trading was dull. Considerable buying 
took place later in the day, however, under which 
influence prices took an upward turn. The opening 
sales were at g8c., the lowest price was 97%4c., the 
highest $1.01% and the closing quotation $1 bid, a 
gain of 2%c. on the figure of the evening before. 
On Wednesday the month's report of operations in 
the producing regions was published. It was of a 
decided bullish complexion, and contributed to the 
strength of the market, which advanced another 
2¥%c. over Tuesday evening's figures. The market 
was active, and fluctuations were numerous though 
not violent. The opening sale was made at 98 %sc., 
the highest price paid was $1.03%, the lowest 92%c., 
and at the close $1.021%4 was bid and $1.0254 asked. 
The drop to 92%c. was influenced by the news that 
the new well just south of the Reno, referred to last 
Saturday, had come in and was doing 2,000 barrels 
per day. The break did not last long, however, as 
the well was too near the Reno to indicate any 
staying qualities, and prices advanced. The gist of 
the January report, as compared with that of the 
month preceding, is as follows: 





Close fan. Close Dec. 
No; wells drilling: Vissi: a 0c1cmrce/sainiars seiela aint 125 139 
No: wells completed) «05 Sunasigasiaisininisiaiele 125, 123 
No. rigs up and building. sisivioleleis Svaerela aipinee 130 123, 
New production (barrels)........ ...+.e+05- 2,750 2,550 
Average new production per well (bbls).... 22 2034 
Prices in Highest. Lowest. Average. 
January, 1883......... mene pcte: $1.0534 83% 92 3-5 
January; 1882, sft. 9 oarecigse 87% 79% -53 I-TO 


In the above, received Wednesday, the new well 








south of the Reno is reckoned at 1,000 barrels daily, 
a drop of 50 per cent. from the rate of flow credited 
it the day preceding. Wednesday’s trading aggre- 
gated about 9,000,000 barrels at the various €X- 
changes, and the advance for the day was 1 he. 
The interest in Forest county has practically ceased. 
The operations there have shown pretty conclusively — 
that the oil there is in little pools, and the market _ 
can, therefore, hardly be seriously affected by it in — 
the future. Nothing of special moment occurred on : 
Thursday. There was considerable trading, and — 
values were well maintained. The opening price 
was $1.03% ; the highest figure touched was $1.0334, 
the lowest $1.01, and the close was at $1.02 bid. 

There was no news of importance from the produc- ; 
ing regions received at the exchanges yesterday. = 
The market was quiet. Prices opened at a fraction. 
over $1.01 in the morning, and at $1.0054 in the - ; 
afternoon. At the close the quotation was $r. 02% 
bid, against $1.0334@$1.03% on Friday of last 
week, a decrease of 134c. on the week. 

The market for refined oil was weak on Monday 
last, in sympathy with the lowered prices of crude, 
and the concession was %c, on various brands, _ 
The demand was light for both refined and crude 4 
in barrels, but prices were held without further con-_ 
cessions. The feeling on- Tuesday respectin a 
refined was improved, and a stronger tone. was _ 
again recorded on Wednesday. 

The closing prices of certificates of crude petro- 
leum and of petroleum products last evening, as_ I 
compared with those of Friday, January 26, were as __ 
follows : rot 









Fanuary 26. February 2. — 
Certificates of crude.. ......... $1.0334@$1.03! 1.024% bid 
Refined petroleum, rro°.. F 33 7 
Refined petroleum, pe 8 71% 
Crude, in barrels,.... ..- 64@ 7% J@ 7% 
Case oil, plain brands. . i 10% 1044 
N aphtha att eais) as octun ea ties < 634 63% 


The exports of petroleum from the United States : 
during January (to the 27th) show an increase of | 
3,327,397 gallons (crude equivalent) over those of | 
January, 1882. For the week ending January 27 
the shipments amounted to 10,499,054 gallons, 
larger than in any one week thus far in the new — 
year. Since January 1 they have (to the 27th) ag-— 
gregated 35,903,752 gallons, against 32,576,355 gal- 
lons (crude equivalent) in a corresponding portion 
of 1882. The bulk of this export business has been | 
done at the port of New York, where the shipments : 
of petroleum since January 1 exceed those of a like 
period of 1882 by 6,737,195 gallons, the totals being - 
31,696,584 gallons, against 24,959,389 gallons. 
Other ports therefore have lost about 3,000,000 
gallons of exports of petroleum as compared with 
last year. New York sent abroad 8,421,541 gallons _ 
of petroleum and petroleum products in the week 
ended January 27. 





OCEAN FREIGHTS. 

The ocean freights market during the past. PAS 
has been almost a repetition of that for the preced- 
ing seven days. The demand for petroleum ves- 
sels has been the only noteworthy request for ton- 
nage. During the latter portion of the week a num-. 
ber of this class of vessels arrived. The preceding © 
stiffness of rates for petroleum tonnage thereupon 
gave way, and charters were taken for British and. 
continental ports at rates under the asking for sev- 
eral days past. These vessels out of the way, rates 
again became high and are firmly held. There has 
been scarcely any demand for grain charters, and » 
brokers are without any special supply of the same. — 
The market in general has been quiet, at times dull, — 
and rates on the average high and firmly held. iz 








SPECIAL TRADE AND IN- 
DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 
Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer-_ 
chandise : 
EASTERN STATES. 


From Portland, Me.: Business very quiet. Mar- 
ket values steady, but the outlook is encouraging. 





The boot and shoe trade is - 
very quiet. There are about thirty buyers in the 
tnarket. The dullness is easily accounted for by 
the fact that orders were placed much earlier than 


From Boston, Mass. : 


usual, and is proved by the heavy increase in ship- 


ments for some time past. Shipments for the week 

to places outside of New England 53,727 cases, — 
against 52,219 cases the fifth week in 1882. Total 
shipments since January 1, 222,418 cases, against 
194,283 cases same time last year. Scam 


































. and apathy in general business. 
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MIDDLE STATES. 


From Buffalo, N. Y.: ‘Trade in general lines is 
quiet, and shows a falling off to date as compared 
with last year. House sales for immediate delivery 
are small, and mail orders are restricted to hand-to- 
mouth transactions, a few exceptions being noted in 
clothing and boots and shoes for future delivery. 
Groceries rule steady. Lumber is inactive, and 
prices frequently. shaded to influence buyers; stocks 
are comparatively heavy. leather quiet but firm. 
Collections generally are only fair. The outlook is 
not regarded unfavorably, although business so far 
this year has shown no animation. 





_ From Philadelphia, Pa.: There has been only a 
moderate degree of activity in wholesale trade 
cireles during the past week. Business is con- 
sidered backward in most departments. This con- 
dition of affairs is in part due to the rigorous 
weather that has prevailed for several weeks past, 
but is chiefly attributed to the unsettled tax and 
tarift questions before Congress. Some lines of 
manufactured goods are moving fairly, but general 
rade is reported less liberal in volume than at this 
time last year. Cotton isdull, but holds very steady 
in price. Local mills are still idle or running on 
part time in many cases. Wool is in very fair 
demand and firm. Groceries are jobbing quietly at 
steady prices. Farm products are generally more 
active, but dairy produce is dull, and butter has 
again declined. Provisions are higher andin good 
demand for consumption. ‘There is a better export 
demand for corn, but foreign orders for wheat are 
exceptional and mostly below market rates. Ton- 
nage is still scarce. There is only a moderate 
speculative trade in grain. The undertone of the 
market is strong, and wheat is about 1%c. higher, 
but corn shows little change from this time last 
week. fF louris in fair demand in part for export ; 
stocks are under strong control. Petroleum is dull. 





‘ WESTERN STATES. 

From Cincinnati, Ohio: There has been a stronger 
consumptive demand and more liberal movement 
in nearly all lines of trade during the past week. 
There is an exception in whisky. The delayed 
action of Congress, and the knowledge that there 
is some February bonded whisky to release, has 
made slight undercurrent of anxiety, and distillers, 
as arule, are waiting quietly, without attempting to 
push trade. The same can be said of corn, cotton 
and flour. 





From Cleveland, Ohio: In general trade business 
has been moderate only, the exception being in 
groceries, in which a fair week’s trade has been 
done for the season. Pending the settlement of the 
tarifi question, an unsettled feeling exists among 
manufacturers and jobbers in some lines, yet 
merchants generally are preparing for a fair trade 
during February and throughout the spring. 





» From Columbus, Ohio: There has been but little 
change to note in the condition of general trade 
from report of last week, Dealers and manufac- 
turers are not complaining, and quote business 
fully as good and in some lines better than for 
corresponding season of other years. No change. 





From Indianapolis, Ind.: ‘Trade still appears to 
‘maintain its quiet aspect, and lacks ambition. 
Country merchants are very conservative in their 
purchases, and cannot be induced to buy beyond 
their present necessities, and are somewhat slow. 





From Chicago, [//.: Boots and shoes slow. Rubber 
overgoods active. Lumber dull. Sugars and coffees 
infairrequestand scarce. Wheat firm; influenced by 
strong eastern and foreign advices; demand purely 
to cover shorts and fill outside orders; no shipping 


~ demand; small receipts attributed to storms and 


severe weather. Corn feverish, and higher ; receipts 
smailer; demand mainly to cover shorts. 





“From Peoria, Til.: Trade in staples is good, 


: though collections are slow, 





‘From Louisville, Ky.: There is an evident full 
Most retailers are 
spring purchases. The whisky and manufactured 
tobacco trades are almosi at a standstill, and likely 
to remain so until Congress acts, or decides not to 
act, on the proposed measure affecting these inter- 
ests. Plow manufacturers are working to their full 
capacity on orders. Flour is gradually advancing. 
uce is active. The grain trade continues light 
ad unsatisfactory. The growing wheat looks 
rly, and farmers are holding what remains of 


; carrying over large stocks, and must be cautious in 


the last crop above current quotations ; deliveries 
are, therefore, barely equal to the wants of city 
millers. No corn is being shipped east from Ken- 
tucky. Cotton is quiet and inquiry fair, but sellers 
are holding for full rates. The leaf tobacco move- 
ment is unusually large, the market being decidedly 
brisk and strong; January receipts 5,900 hogsheads; 
sales 7,300 hogsheads, of which 6,000 hogsheads 
were white burleys; burley tobacco has ranged as 
high as $24 per cwt. this weck. The January 
clearings exceeded $36,000,000, being greater than 
any previous month except July, 1881. Money in 
fair supply and readily taken. 





from Detroit, Mich.: Other lines doing fair 
trade for the season. Some little improvement 
noted in collections. Banks report fair demand 
for money, but not up to supply. The opening of 
a clearing-house here this week fills a long-felt want 


in banking circles. 


From St. Louis, Mo.: Flour is dull at old prices, 
and has no export movement. All grains are ad- 
vancing again on cash deals, and trading is active, 
but futures are irregular and unsettled. Cotton has 
been remarkably steady through the week; nearly 
all received now is stained, frost having bitten the 
immature bolls ; white cotton is growing scarce here, 
and is advancing. Horses and mules in excellent re- 
quest, at good values, with large offerings. Busi- 
ness in groceries only fair. Other jobbing lines 
generally have better trade than at same time last 
year. 





From Burlington, lowa ; There is a very fair 
winter trade being done in most lines. Country 
roads good, and farmers’ produce coming in freely. 





CALIFORNIA, 

From San Francisco, Cal.: There has been no 
movement in general business worthy of notice. 
Wheat strong at $1.833{ for No. 1. There is a 
cold, dry wind prevailing. Rain is wanted. 





SOUTHERN STATES. 

I*vom Baltimore, Md.: The volume of business 
was light the past week, and complaints of dullness 
were heard in almost every branch of trade. Sales- 
men throughout the south have met with but little 
success so far, and are very much discouraged. 
Collections also continue to come in slowly. It is 
not thought that this state of affairs will affect gen- 
eral trade very materially, as many houses who had 
ordered large spring stocks anticipated a falling off 
in sales and reduced their orders accordingly. The 
increase in the receipts of wheat the past month 
over January, 1882, amounted to 733,318 bushels, 
and of corn 1,259,033 bushels, which is ac- 
counted for by more favorable crops. The 
transactions in grain during the week were fair. 
Receipts of southern were light and quotations 
merely nominal. The market for western was firm. 
Under liberal offerings of southern corn and a 
moderate demand that market was rather weak and 
inanimate, prices falling off late in the week 2@ 
2%c. per bushel. In western the shorts were 
squeezed a little but not hurt, as prices were only 
run up a few cents on spot and January deliveries. 
The demand for cotton has been light, and the 
market was dull but steady ; late sales were at 9%c. 
There has been a good inquiry for grain charters in 
the freight market, and the market is quite firm. 
Money has been in good supply, but the demand 
has been light, particularly against good collaterals. 





From Norfolk, Va.; Trade generally not active. 
The good weather we are now having will afiect 
favorably all branches of trade. Collections come 
in slowly. 


from Richmond, Va.: The weather has been 
more favorable, and some improvement is noticed 
in general business over last week. Groceries seem 
quite active. 





From Wilmington, N. C.: Grain and breadstuffs 
firm and advancing. Spirits of turpentine and 
rosins steady; tar and crude turpentine firmer. 
Timber wanted; lumber and shingles quiet and 
steady. Freights, foreign steady ; coastwise nomi- 
nal. 





From Savannah, Ga.; Trade has moved even and 
steady. Weather fair but heavy; rain has prevailed 
again since last reports. The roads are in a bad 
condition. Business in the interior has not im- 
proved. A number of merchants have overstocked 
themselves through the urgency of drummers ; 
in many cases stretching their credit so far as to be 
unable to meet the pressure brought to bear upon 
them by unpropitious times and backward trade, 


From Columbus, Miss.: General trade very good 
for this season of year. 


From Galveston, Tex.; General trade since last 
report has been rather dull, 





From Memphis, Tenn.: General trade has about 
kept up to last week's average. Demand for corn 
dull, but prices hold firm. Cornmeal lower. Flour 
holds steady, with fair demand. 





From Nashville, Tenn.: Trade for the week has 
been quiet. Wheat is in active demand, at good 
prices, the receipts being unequal to the demand. 
Flour steady; demand moderate. Corn quiet and 
lower. Country produce active ; prices good. 





LATE MAILS. 

Our Chicago correspondent writes as follows under 
date of January 31: Although business among the 
jobbing houses is slowly improving, the anticipa- 
tions of an active trade that were indulged at the 
opening of the month have not been realized; The 
failure, however, is almost wholly attributable to 
the bad character of the weather in the northwest, 
which caused almost a total suspension of the retail 
trade throughout a large section of country. Dur- 
ing the past few days your correspondent has vis- 
ited a large number of points in Wisconsin and 
Minnesota, and everywhere found the same stag- 
nation. Merchants from Dakota also assured me 
that never before had they known business so dull 
in January. Advices from the southwest report 
trade as slightly improving, and say that a week of 
fine weather would impart a good degree of activity 
in sales. Stocks of goods in all localities are 
small compared with this time last season, and 
traveling salesmen write that the outlook for an 
active trade in the near future is most favorable. 
These reports come trom the representatives of 
nearly all branches of trade, and especially from 
those handling dry goods, boots, shoes and general 
hardware. Orders for staple groceries are fair and 
stocks very moderate. Country collections are im- 
proving, and trade as a rule is regarded as in 
a healthy condition. The wheat market is strong, 
but the strength is generally regarded as being due 
to local manipulators, who are supposed to be forc- 
ing up prices for the purpose of selling large blocks 
for future delivery, and when they have got out a 
good line of shorts it is thought they will let prices 
go back. These conclusions are strengthened by 
the fact that there is no shipping demand, and 
stocks are steadily on the increase, the bulk of the 
6,000,000 bushels here being contract grades. Corn 
is rapidly accumulating, and the market is very 
nervous. It is thought, however, that the arrivals 
will fall off materially, as, the January corner being 
closed, the heavy drop in prices will have a tendency 
to check shipments from the interior, and especially 
from the southern states, from: which we have 
recently drawn large supplies. The falling off in 
the receipts of hogs has imparted a strong tone to 
provisions, and prices for mess pork, lard and meats 
are higher, but the demand is chiefly to cover short 
sales. The receipts of hogs so far this week have 
been disappointingly small, but many well-informed 
dealers think the decrease is partly due to bad 
weather and delay of trains by yesterday's storm. 

The following table exhibits the number of cars 
of wheat inspected in store for the month of Janu- 
ary, as compared with the years named: 








1883. 1882, 1881. 1880. 1879. 

4 iden ahiaks 2 12 

870 157 1,286 2,158 2,896 

869 949 675 1,348 =. 2,268 

366 474 314 326 782 

28 44 32 118 27 

Potals) IMR SI hee 2,137 1,624 2,307 3,952 6,005 


The following table exhibits the number of cars of 
of grain inspected here during the month of January 
in the years named : 


Wheat, Corn. Oats. Rye. Barley. 
January, 1883 2,137 9,123 «1,53t «= 3548 928 
January, 1882.... ~.- 1,624 0,370 3,074 194 876 
January, 1881... + 2,307. 4,204 1,575 120 745 
January, 1880...... 1952 8,305, 785 179 562 
January, 1879.... +++ 6,005 4,958 810 =. 317 509 
January, 1878 ..... ~ 37974, f33230 923 344 1,125 
January, 1877 1,222 5,833 610 350 371 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET'S, received yesterday : 


Prime com. 


Exchange selling on New 
paper, per cent, York. 











Atlanta, Ga... .hbectea 8 @IoO 4 premium. 
Augusta, Ga.. +... 8 @10 ‘ar 

Baltimore, Md. ayes Se O Par@soc. premium, 
Boston, Mass......--.++5 A @ 6 5@4oc. premium, 
Buffalo, Ni, Wiovesnekinw aes @ * premium. 
Burlington, Lowa, -» 8 @I0_ I-Io premium 
Charleston, S, C. 8 @ \% premium. 
Chicago, IIl.. 7 @8_ 8oc. disc’t per $1,000. 
Cincinnati, O @6 ‘ar, 

Cleveland, Ohio... 7 @8 I-10 premium, 
Columbus, Ohio 7 @8 _ 1-20 discount. 
Dallas, Texas... 12 @ \% discount. 
Dayton, Ohio 6 @ I-Io premium. 
Denver, Col.. 12 @ Y premium. 
Detroit, Mich 7 @ I-10 premium. 
Evansville, Ind.. 7 @8 I So premium 
Galveston, Texas....... s @ Par. 

Grand Revides Mich..... 8 @ \% premium, 
Halifax; NiScpeesanes 5144@ 6 ‘ar to 1-6 discount. 














Houston, Texas......... 1o @124% % discount. 
Indianapolis, Ind........ 7 @8 Slight premium. 
Kansas City, Mo........ Io @12 $1 premium, 
Little Rock, Ark.......+- 10 @ 4 premium, 
Louisville, Ky............ 7 @8 80c, premium. 
Marshall, Tex, 04+ «+:00\+ v« 8 @i2 

Memphis, Tenn.......... 6 @ Par. 

Milwaukee, Wis......... 7 @t10 25¢c. premium per $1,000. 
Minneapolis, Minn 8 @IO Par to 4 premium. 
Montreal, Quebec, 6 @7 5-16@%% premium. 
Nashville, Tenn. . 8 @ $2 per $1,000 
New Haven, Conn 6 @ Par. 

New Orleans, La 6 @9 Par to 1 discount. 
Norfolk, Va... 6 @9 4%4@% premium, 
Omaha, Neb 10 @ $1 premium. 
Peoria, Dl... @8 \ premium. 
Philadelphia, Pa 54@6 1-20 to par, 
Pittsburgh, Pa.... tee, 0 O°7 Par. 

Portland, Me:...........-. 6 @7 I-10 premiutn. 
Providence; ROT Ss j.csasece 5 @5% Par. 

Raleigh, N.C, os. 2: esac 6 @ 

Richmond, Va........... 7 @ I-10 premium. 






Salt Lake City, Utah.... 13 @14 %@% premium. 
San Antonio, exis 8 @ro % premium, 
San Francisco, Cal....... 5 @6 27'4c. premium. 
Savannah, Ga..........5. 0 @ -Yy@% discount. 
Sioux City, Iowa.... 8 @I10 144 discount. 
St. Joseph, Mo..... 8 @Io lg premium. 

St. Louis, Mo....... 6 @7 soc, discount. 
SE Panty Minn eas. cies ce 8 @io_ Par, 

Toledo, Ohio .....:..:..: @ 8 I-Io premium, 
Toronto, Ont, vies. cesses 6 @7 4% premium. 
USiCd.. Nie Keon genie vc « 5 @6_ Par. 

WECO, TEXAS i wccen nase 12 @ Par. 
Wilmington, N.C....... 6 @8 Par. 

Winnipeg, Man.......... @ 8 14 premium. 


BRITISH WOOL. 

The Bradford Oédserver, in its annual review of the 
British wool trade, says: ‘‘It is now thirty-two 
years since English wool ruled at as low a rate as it 
does to-day. During two-thirds of that period 
Bradford enjoyed a time of unexampled prosperity. 
She made the goods which the world wanted, and 
she made them almost exclusively. * * America, 
her best market, has been closed against her. Ger- 
many has shut her out, and France has done the 
like, and to crown the edifice of misfortune, fashion 
has turned against her, and, although she is strug- 
gling bravely to adapt herself to changed circum- 
stances, she finds herself anticipated in her new 
trade by the nation to whom the makes now in 
vogue have long been familiar. This condition of 
things is nothing short of a national calamity, for 
the nation at large is much more interested in the 
welfare of Bradford than might at first sight be sup- 
posed. This will be at once perceived when we say 
that between the prosperity of Bradford and the 
adversity of Bradford there is a loss to this country, 
in round figures, of £5,000,000 a year. The aver- 
age price of Lincoln wool during the whole of the 
thirty-two years of which we are speaking was 18d. 
per pound. The average price for the year just 
past wasz14%d. This means that the farmers in the 
county of Lincoln alone are, as compared with 
average times, losing money by their wool at the 
rate of £360,000 per annum. It means also a loss 
of productive power of 5s. an acre on the culti- 
vated land of the country. What it means as re- 
gards the spending power of Lincolnshire and the 
whole country, as represented by this example, is a 
subject for very serious reflection. This is one 
aspect of the depression. But nearer home there is 
another and more pressing feature. A long period 
of prosperity had the usual effect of bringing about 
great inflation. Ten years ago there was an in- 
crease of machinery in the trade, which at the pres- 
ent rate of consumption could supply many times 
the quantity of goods which is likely to be re- 
quired.” 





FOREIGN DRY GOODS IMPORTS AT 
NEW YORK, 

The following is taken from the Yournal of Com- 
merce: From 1849 the growth of imports shows 
a steady increase until 1859, when they were nearly 
double those of the previous year. In 186r the 
falling off was $60,000,000 below the preceding 
year, after which the increase was gradual until 
1866, when the total was larger than ever before, 
the effect of which was a decline in 1867 of nearly 
go percent. Then followed a yearly increase until 
1872, when the total reached the enormous figures 
of nearly $137,000,000, and had it not been for the 
panic of 1873, that year would probably have shown 
a larger amount; but Europe becoming frightened, 
orders and shipments were suddenly annulled, and 
the decrease has been regular until 1879, when a 
decided change occurred, succeeded by a more 
marked increase in 1880, followed by a decrease 
last year, compared with which, however, this year 
shows a large increase. We annex a table showing 
at a glance the several changes to which we have 





referred : 
IMPORTS OF FOREIGN DRY GOODS AT NEW YORK, 

Year. Value. | Year Value, 
EDAD i Gece Hebe hao ks 844,435,571 FOGG weridiase a un's'sie is - 126,222,855 
1850... odes be £00; 1060,375 | 1867... vee. cee bee 86,205,043 
OF ign ie alas aetist 62,846,731 |1868 ...-..-...-+.a..- 80,905,834 
Sata vcmeas dees 64,654,144] 1869 .........0000000s 94) 725)417 
Sisiiate ioe Fovein eivieteracare 93,704,211 109,498,523 
> Biaa veh. oh puke $0,842,936 132,480,777 
64,974,062 136,831,612 
++ 93,362,893 114,160,465 
. 901534120 106,520,453 
: 154,509 99,816,025 
+ - 113, 152,024 .. 80,716,163 
. 103,922, 100 + 77-756,778 
43,036,680 74,003,197 
53,121,227 91,549,600 
67,274,537 119,844,120 
71,589,752 111,537,020 
+ 91,965,138 + + e0+132,202,730 
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TRADE EMBARRASSMENTS. 


There were 276 failures in the United States reported to 
BRADSTREET'S during the past week, 13 less than the preced- 
ing week, 82 more than the corresponding week in 1882, and 
116 more than the same week in 1881. The middle states had 
44, adecrease of 24; New England states 46, an increase of 10; 
southern states 72, an increase of 1; western states 84, a de- 
crease of 11; Pacific states and territories 30, an increase of 11; 
Canada 46, an increase of 20. The important failures were The 
Union Iron & Steel Company, of Chicago; The Mohr & Mohr 
Company, distillers, Cincinnati ; Ware River Woolen Company, 
of Barre, Mass.; R. H. May, carriages, Augusta, Ga. The 
majority of other failures were for comparatively small amounts. 
In the principal trades they were as follows: General traders 
61 ; grocers 41 ; shoes 18; clothing 18; liquors 16; manufacturers 
14; hardware 14; hotels and restaurants 11; dry goods 10; 
jewelers 8; drugs 8; tobacco and cigars 7; commission 6 ; fancy 
goods 5; bakers and confectioners 5; butchers 4; books and 
stationery 4; produce and provisions 3. 





ALABAMA. 
CLAYTON.—W. H. King, drugs, has failed and sold out. 
LIVINGSTON,—J. W. Amold & Co., general store, have 
assigned to G. C. Liabilities about $3,000; assets 
about the same. 
MOBILE,.—Hall & Scott, cotton buyers, have failed, Lia- 
bilities $30,000 ; assets said to be nothing. They had a branch 


at Montgomery. 
WACOOCHEE,—W. B. Gibson, general store, has failed and 


sold out. 
ARKANSAS. 

FORT SMITH.—A. J. Moore, grocer, has been attached by 
his sister for $4,500. 

FORT SMITH.—™M. Wolf, dry goods and clothing, has as- 
signed. 

SMITHVILLE.—J. J. Field, general store, who recently 
failed, turned over his entire stock to his creditors, which, it is 
thought, will pay about 56 cents 

CALIFORNIA. 

ADIN.—W. F. Hendricks, saloon, has sold out and been 
attached. Liabilities about $2,000, 

ALAMEDA.—William H, Johnson, grocer, has been attached. 

ANTIOCH.—R. P. Taylor, tinware, has been attached. 

BARTLETT SPRINGS.—August Ruppert, mineral waters, 
has filed a petition in insolvency. 

BODIE,.—N. J. Salisbury, shoes, has sold out, and did not 
pay his debts, amounting to $4,200. 

BODI1E.—The Noonday Mining Company has filed a petition 
Liabilities $204,209; assets $20,200 in mining 


Gowdey. 


in insolvency. 
property. 

BODIE.—The North Noonday Mining Company has filed a 
Liabilities $239,989; assets in mining 
property valued at $20, 200. 

BODIE.—The Red Cloud Mining Company has filed a petition 
in insolvency. Liabilities $168,157; assets, in mining property, 
fixtures, etc., $45,000. 

DRYTOWN.—Thomas Soracco, general store, has filed a 
Liabilities $14,363; 


petition in insolvency. 


petition in insolvency. nominal assets 
$6,672. 

GRIDLEY.—George S. Ingle, hotel, has been attached. 

OAKLAND.—L. Lamballot, hotel, has filed a petition in 
insolvency. 

OAKLAND,—J. Springer, soap manufacturer, has been at- 
tached. 

PORT COSTA,.—John Foley, saloon, has been attached, 

SACRAMENTO.—Morse & Millis, clothing and shoes, have 
been attached for $4,000. : 

SAN FRANCISCO.—F. H. Coy, real estate, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—W. Gillevare, liquors, has been at- 


tached. 
SAN FRANCISCO.—J. Hassler, dairy, has assigned. 
SAN FRANCISCO.—George Kaiser, butcher, has filed a 


petition in insolvency. 
SAN FRANCISCO.—The liabilities of M. Lachman & Co., 
,000 ; assets $15,000. 





carpets, are about $2 

SAN FRANCISCO.—D, Mancusi, fruit, has compromised at 
50 cents. Liabilities $1,600; assets $400. 

SAN FRANCISCO.—D. Sylvester, butcher, has filed a peti- 
tion in insolvency. Liabilities $4,292; assets nominal. 

SAN FRANCISCO.—Charles F. Wagner, wholesale butcher, 
has filed a petition in insolvency. 

SLATE CREEK.—E., J. Curtis, general store, is reported to 
have been attached. The stock was valued at about $1,200. 

TRUCKEE.—McLennan & Lowden, box makers, have filed a 
petition in insolvency. 

WALNUT CREEK,—W. H. Wells, hotel, who was recently 
burnt out, suffering a loss of $4,600, has been attached. 

COLORADO. 

BRECKENRIDGE.—James W. Norman, dry goods, has been 
attached. 

DENVER. — John McClune & Co., picture frames, have 
assigned. 

DENVER.—Frank Miller, second-hand goods, has been at- 
tached. 

GRAND JUNCTION.—W. E. McKelvey, saloon, has failed. 

IDAHO SPRINGS.—Aaron Sands, general store, has sold 
out. Liabilities $21,000 ; nominal assets $30,000. 

LEADVILLE.—Bessie & Epperson, produce, have assigned 
to J. N. Nergard and F, H. Bessie. 

LEADVILLE.—L. L. Terry, fancy goods, has given a bill of 
sale for $1,220. 

LONGMONT.—George C, Eaton & Co., books and station- 
ery, have assigned 

LOVELAND,—Mrs, J. T. Wood, hotel, is reported to have 
left town with debts unpaid. 

PITKIN.—W. F. Kimmel & Co., general store, have as- 
signed. 

PITKIN,.—Peter Stoller, saloon, has been attached. 

PUEBLO.—An attachment suit has been begun against F. B. 
Sands, cigars, who recently sold out. 

SALIDA.—Carstarphen & Co., general store, have sold out, 
and suits in attachment have been commenced again them, 


CONNECTICUT. 

BRISTOL.—The item published last week that A. J. Muzzy, 
dry goods and carpets, had compromised at 50 cents, was an 
error. 

NORWICH.—E, C. Cooke & Co., wholesale fruits, have 
assigned to D, G, Perkins. 


DAKOTA. 


LARIMORE.—Cantwell, Ballard & Co., general store, are 
asking an extension. 


FLORIDA. 


JACKSONVILLE.—J. W. Howell, shoes, has assigned to 
J. ©. Greely, preferring J. C. Greely for $5,coo and four other 
creditors for $2,200. 

MILTON.—S. H. Blake, general store, is asking an ex- 
tension. 

GEORGIA. 

ATHENS.—J. N. Carter, general store, has had a mortgage 
foreclosed, 

AUGUSTA.—R. H. May &Co., carriages, etc., have assigned. 
Liabilities $80,0c0, of which $45,009 is preferred ; assets, in stock, 
$43,c00; notes and accounts $75,000. Mr, May is the mayor of 
the city, and the business has been established many years. 

BARNESVILLE.—Z. A. Bonner, saloon, has been closed by 
the sheriff. Liabilities about $1,100 ; assets nominal. 

COLUMBUS.—Isaac Stern, broker, has failed. 
$22,000 ; no assets. 

ELRBERTON.—M. Myers, 
Liabilities reported at $22,000. 

EMORY.—Samuel Akers, general store, has failed, with lia- 
bilities of $4,000 above the assets. 

FORT GAINES.—J. F. Coleman, saloon, is offering te com- 
promise at 20 cents. 

FORT GAINES.—Renfro & Speight, general store, have 
failed and sold out. 

FORT GAINES.—Sutlive & Smith, general store, have failed. 
Liabilities $1,000. 

GAINESVILLE.—M. P. Burnett & Co., liquors, have failed 
and sold out. 

GREENVILLE.—A. M. Baldwin, general store, offers to 
compromise at go cents. Liabilities about $4,500. 

LUMPKIN.—A. T. Fort, general store, has failed. 

MARIETTA.-—J. J. Bullard & Co., saloon, have been closed 
under an attachment and have gone out of business. 

MONROE.—W. H. Baker, dry goods and groceries, has 
failed. 

TOCCOA.—L. P. Cook, general store, offers to compromise 
at 75 cents. He was recently burnt out. 


IDAHO. 


KELTON CROSSING.—W. G. Childs, Jr., & Co., general 
store, are reported to have failed. 


ILLINOIS. 

ASTORIA.—J. C. Lutz, hardware, has assigned to John H. 
Lutz. Assets about $4,800. 

AURORA.—John R. Deming, groceries and dry goods, has 
been closed by the sheriff. 

CENTRALIA.—Barton & Stevenson, grocers, have assigned. 

CHARLESTON,.—John E, Brooks, grocer, has failed and 
gone out of business, 

CHICAGO.—Henry Graham, tailor, has been closed by the 
sheriff. ‘ 

CHICAGO,—Frank E. Hooper, cigars and tobacco, offers 25 
cents. 

CHICAGO.—A. B. Stone, president of the Union Iron & Stee] 
Company, announced on the Ist inst. that the company might 
have tosuspend and place the property in the hands of a receiver. 
The circumstances which brought it about, he said, were the 
large amount of material on hand, the decline in the price of 
rails, and the unreasonableness of the workmen, who demanded 
30 to go per cent. more than is paid by eastern mills. The re- 
cording of a mortgage for $1,000,000 on the 3tst ult. was the first 
information oi the embarrassment, and an attachment for $27,850 
was issued the next day. The works were closed on the evening 
of the ist inst., but nothing has yet been done in relation to the 
appointment of a receiver. The company was formerly known 
as the Union Rolling Mill Company, but changed the name 
and reorganized in January, 1880, as the old company could not 
increase its capital. The capital was placed at $1,200,000, and 
subsequently increased to $1,600,000, paid in. It expended 
$800,000 in building new works and improving old ones, and, to 
avoid making an extra assessment, in July last it gave a mort- 
gage of $500,000 to raise the money, The company has since 
not done as well as was anticipated ; sales were low and it be- 
came overstocked, and the second mortgage for $1,000,000 was 
the result. The liabilities, including mortgages, are reported 
at $2,500,000, of which $1,500,000 is secured by mortgage. The 
assets are given at $4,000,000. Special advices from Chicago 
state that the embarrassment is temporary, and likely to result 
in the appointment of a receiver. The causes of failure are 
said to have been poor financial management, overpurchasing 
raw materials, and enlarging works when they should have 
been situated to take advantage of the great demand for rails 
atthetime. The labor troubles, tariff agitation and placing of 
large mortgage two days ago, all contributed to the suspension 
and coking down of furnaces. 

KANKAKEE.—Ignatz L. Pollock, clothing, has been closed 
by the sheriff on confessed judgments. Assets about $1,090. 

MATTOON,—James O. Taylor, tinner, is reported to have 
been closed by the sheriff. 

PEKIN.—George J]. Weber, commission, has failed. 
bilities $2,500 ; assets nominal. 

PEORIA.—Slugar & Jais, hotel, have been closed by the 
sheriff. 

SENECA.—Philip D, Howe, general store, has assigned, 


Liabilities 


general store, has assigned. 


Lia- 


INDIANA. 

BLUFFTON.—Baumgardner & Hatfield, dry goods, are re- 
ported to have assigned to Jeffry Bliss. 

COLUMBIA CITY.—Henry E. Brandenburg, restaurant and 
confectionery, has sold out and is reported to have left town 
without paying his debts. 

NEW CASTLE.—Wisehart & Co., agricultural implements, 
have dissolved and are endeavoring to compromise at so cents. 
Liabilities about $2,000. 

ODON.—E. L. Dagley, drugs, has assigned. 

POSEYVILLE.—T. C, Jaquess, general store, has assigned, 


LOWA. 

CORRECTIONVILLE.—D, W. Moffatt, general store, has 
failed, 

DES MOINES,—C. F, Thorp & Co., printers, successors to 
C. T. Thorp, have assigned. 

GRINNELL.—David Sutherlaad, clothing, has assigned to 
Charles R. Morse. Liabilities about $6,600. 

GRUNDY CENTRE.--H. G. Geer, general store, has been 
attached for $2,200. 

HOPKINTON,.—Perry D, Smith, lumber, has assigned, Lia- 
bilities $12,000 ; assets $4,000. 


NEVADA.—E. L. Frank, clothing, has assigned. Assets 
about $3,000. 

OTTUMWA.—Fred. Swenson, tailor, has assigned to J. P. 
Anderson, Liabilities about $2,000;. nominal assets $2,500} 


actual assets about $2,000. 


KANSAS. 

BELOIT.—E. E. Hoffman, jeweler, has been attached for 
$1,000. 

CONCORDIA.—-H. W. Key, grocer, has assigned. 

ELLINWOOD.—Rohlfing & Schrath, general store, have 
been placed in the hands of a receiver at the suit of the senior 
partner, who claims that they will be able to pay their debts 
within ninety days. Liabilities about $3,500; nominal assets 
$5, 200. 

GIRARD.—A. B. Curtis, clothing, has failed and sold out his 
stock, valued at $12,000, for $8,500.. 

IRVING.—J. C. Moore, shoes, has assigned. 

OTTAWA.—A. J. Maas, clothing, has assigned. 
$5,000 ; assets $4,600. 

SALINA.—Misses K. & M. Maxey, millinery, have been 
attached for $708. 

TOPEKA.—A. A. Ripley & Son, wholesale grocers, have 
assigned. They have been in business about seven years. 

VALLEY CENTRE —J. L. Carothers & Brother, general 
store, have assigned. 


Liabilities 


KENTUCKY. 


LOUISVILLE.—Patrick Shea, merchant tailor, has assigned 
to H. W. Reese. 

LOUISVILLE.—Walker & Co., wholesale liquors, have 
assigned to Theodore Harris. The liabilities are reported at 
about $35,000. They attribute the failure to delayed congres- 
sional action on the bonded whisky extension bill. 

LOUISVILLE.—William White, tobacco and cigars, died on 
the 24th ult. without making a statement and having no family, 
A. J. Meyer attached his stock for $556. 

WINGO STATION.—Thomas & Son, dry goods, are reported 
to have failed. 


LOUISIANA. 


EOLA.—W. M. Ewell & Sons, general store, have assigned, 

MONROE.~—J. G. Sanders, cry goods and groceries, has 
failed, and all his stock has been attached, 

MOUNDS.—T. J. Majors, general store, has been closed by 
the sheriff, a note on which he was an indorser having gone to 
protest. 

JAVA.—H., Browning, general store, has failed. Liabilities 
over $3,000, 

KILBOURNE.—W. J. Kilbourne, general store and planter, 
is advertised to be sold out by the sheriff, 

NATCHITOCHES.—Levy & Phillips, general store, have 
failed and been attached. 

NEW ORLEANS.—Solomon Cohen, shoes, has been closed 
by the sheriff on a claim for $642. 

NEW ORLEANS.—A. Shlenker & Co., cotton factors, ask for 
a respite of one, two and three years, Liabilities $205,000; 
assets $243,000. 

TALLULAH.—The liabilities of ‘Il’. Hirsch & Co., general 
store, are about $7,000 ; assets $3,000. 


MAINE. 

CARIBOU.—S, W. Chapin & Co., millinery, have been 
attached. Liabilities estimated at $1,700; assets $1,000. 

PARKMAN,.—W. S. Washburn, grocer, has failed, and offers 
30 cents. Liabilities $4,000; actual assets $1,200. 

PORTLAND.—William F. Dudley, dry goods, has been 
attached, 

PORTLAND,—Bartholomew Wren, grocer, has failed. 

SURRY.—E. N. Osgood, general store, has failed and offers 
25cents. Liabilities $5,000. 


MARYLAND. 


BALTIMORE.,~—Shriver Brothers, commission produce, have 
assigned to James S. Hagerty. 

BALTIMORE.—William H. Tabeling, butcher, has assigned, 

BALTIMORE.—George W. Young, shoes, has had a petition 
in insolvency filed against him. He recently gave a bill of sale 
to Mary E. Young for $1,300. 

BERLIN.—E. Tingle, clothing, has failed. 

BREATHEDSVILLE.—John H. Smith, carriage manufac- 
turer, has assigned. 

CUMBERLAND.—W. A. Darrow & Co, stationers, have 


assigned, 

MASSACHUSETTS. 
AMESBURY.—R. L. Stevens, auctioneer, has failed. 
BARRE.—The Ware River Woolen Company has suspended 

and been attached for over $7,000. The liabilities are reported 
at $76,000, and quick assets about $66,000, The plant is valued 
at over $40,000, and it is expected that a new company will be 
organized which will buy the property. 

BOSTON,—W. I. Allen & Co., fancy dry goods, have failed 
and assigned to W. H. Long and G. R, Fowler, Liabilities 
about $7,000; assets $4,000 in stock. 

BOSTON.—George A. Darling, grocer, offers 30 cents, which 
will probably be accepted. Liabilities $3,200. 

BOSTON.—George R. Eager, president of The Eager Manu- 
facturing Company, has been petitioned into insolvency by the 
receiver of the Pacific Bank. 

BOSTON.—Harrell & Cole, manufacturers of leather goods, 
have suspended, and offer 30 cents. Liabilities about $11,5c0, of 
which $9,000 is borrowed money due relatives ; nominal assets 
about $6,500. 

BOSTON.—J. Henry Hawkins, gents’ furnishing goods, has 
failed, Liabilities $2,525 ; nominal assets $1,200. 

BOSTON.—J. E. & R. R. McNeely, bakers, have failed. 
bilities about $9,000, 

BOSTON.—Mansfield & Hunt, shoes, have failed and offer 
so cents. Liabilities about $10,000, They have sold out the 
stock, valued at $8,000, for about 75 cents on the dollar. 

BOSTON.—H. K. Osborne, commission hides, has failed. 
Liabilities $7,100, of which $3,600 is due his wife; assets about 
$1,000. 

BOSTON.—H. E. Reed & Co,, grocers, have failed. 

BOSTON.—The Ashcroft & Baker Manufacturing Company 
has been attached. 

BOSTON.—E. W. Wright, ‘shoes, has failed, and offers 25 
cents. 

BOSTON.—Willis B, Youngman, furniture, has failed. Lia- 
bilities about $30,000, of which $1,910 is preferred and $3,000 
secured by mortgage on stock and machinery. The assets con- 
sist of stock $8,000, accounts $800, and the machinery. A com- 
mittee of creditors has been appointed to investigate and report. 

CAMBRIDGE.—The New York Shade & Roller Company 
(John Young) has failed and isininsolyency, Liabilities $3,868 ; 
assets nominal, 


Lia- 


CANTON.—Daniel T. Hagan, grocer, has failed. Liabilities 
about $6,000 ; nominal assets about the same. 

CHICOPEE FALLS.—Albert Guenther, baker, 
closed by creditors. 

FALL RIVER.—J. -H. Earle, hats and caps, 
attached. 

FALL RIVER.—Creditors of Mrs. T. J. Mooning, fancy 
goods, have filed a petition in insolvency against her. 

HOLYOKE.—Creditors have tiled a petition in insolvency 
against Maria W. Philbrick, late grocer. 

LAWRENCE.—The creditors of Ezra C.. Hoyt, grocer, voted 
to accept 25 cents. Liabilities $2,350; nominal assets $950. 

LUDLOW.—Charles B. J. Roub, general store, has filed a 
petition in insolvency. 

MILFORD.—Day & Comee, fish, offer to compromise at 15 
cents. 

MILFORD.—J. W. Happin, hotel, has left town, with liabili- 
ties reported at about $800. 

NEWBURYPORT.—F. A. Janvrin, grocer, is reported to 
have assigned, and is compromising at 30 cents, 

NEW MARLBORO (Mill River).—The property of James 
Goodwin, woolen manufacturer, is to be sold out under exe- 
cutions, . 

PITTSFIELD.—Cooney & McEnany, liquors, have been at- 
tached. f 

QUINCY.—Jesse P. Worden, painter, is in insolvency. 
bilities $4,308; assets small. 

SHARON,—A. G. & C. D. Hiram, shoe manufacturers, have 
failed, and think they can pay 50 cents. Liabilities about 
$17,000 ; nominal assets about $10,500. 

SPENCER,.—W. F. Comins, grocer, is insolvent. ‘ 

SPRINGFIELD.—The Springfield Glue & Emery Wheel 
Company has secured three men to advance the necessary 
money to pay 35 cents cash, and the property will be transferred 
to A. J. Smith as trustee. 

WARE.—J. R. Lawton, clothing, has failed, and it is thought 
will not pay over 15 cents. 

WARREN,—Charles S, Lincoln, insurance, has filed a peti- 
tion in insolvency. Liabilities about $34,000; assets nominal. 

WARREN.—L. K. Washburn, late livery, is in insolvency. 
Liabilities $9,000; assets small. 

WEBSTER.—George D. Bates, shoes, is reported to have 
failed, with liabilities of about $6,000; nominal assets $3,188. 

WORCESTER.—William Smith & Co., tinware, have been 


attached, 
MICHIGAN. 

BIG RAPIDS.—A. Markstein, dry goods, has been attached. 

BROCKWAY CENTRE.—Hollywood & McKinnon, grocers, 
are reported embarrassed, and have covered their stock, valued 
at $400, with chattel mortgages. 

BROCKWAY CENTRE.—The stock of C. F. Michaels, 
general store, has been taken possession of by the mortgagees, 
whose claims aggregate $2,307. 

CONCORD.—A. H. Tucker & Brother, agricultural imple- 
ments, have assigned. 

FENTON.—The stock of T, C. Perry, grocer, has been taken 
by creditors. Liabilities $1,500; assets about $800. 

FERRYSBURGH.—The Ottawa Iron Works Company has 
given chattel and realty mortgages for $50,000, 

IRON MOUNTAIN.—Andrews Brothers, clothing and no- 
tions, who were burnt out, have assigned. Liabilities about 
$6,000. 

KENT CITY.—A. Lewis, grocer, has been closed under a 
chattel mortgage. 

_ MINNESOTA. 

CROOKSTON.—At a meeting of the creditors of Chiniquy 
Brothers, general store, the statement showed liabilities $65,000 ; 
assets $27,000. They offered 30 cents, and a committee was ap- 
pointed to investigate and report. 

LAMBERTON.—Frank Schandera, general store, has as-~ 
signed. 

NORTHFIELD.—H. Le» Brekk, hotel, has been closed by 


creditors. 
MISSISSIPPI. 


ABERDEEN.—H. H, Dunn, grocer, who recently failed, owes 
about $1,5co ; assets $2,700. 

MERIDIAN.—Mortimer & Kiernan, general store, have as- 
signed to F. P. O'Neal. Liabilities $20,000; nominal assets 
$30,000. The failure is attributed to poor collections and dull 
trade. 

MONTICELLO.—Mrs. A. Mayer, general store, has failed 
and sold out. Liabilities about $3,000, 

STONEVILLE.—Jacob Cartwright, grocer, has failed and 
been closed by attachment. 

STONEVILLE.—A. Rucks, agent, general store, has failed 
and been attached, 

STORMSVILLE.—L. A. Cassity & Co., general store, have 


failed. 
MISSOURI. 

CARTERVILLE.—T. M. Hageman, hardware, has been at- 
tached, 

KANSAS CITY.—Leo Whistler, saloon, has been attached 
and had a mortgage foreclosed. 

KANSAS CITY.—R. Louis & Co., wholesale liquors and 
cigars, were refused an extension and have sold out. 

NEW MADRID.—M. S, Hatcher, drugs, has assigned. 

ST. LOUIS.—Sudendorf & Mecke, wood and coal, have as- 


signed. 
MONTANA. 
BUTTE CITY.—W. F. Shanley, drugs, has been closed by 
the sheriff on a claim for $1,200. 


NEBRASKA. 

DORCHESTER.—Baker Brothers, general store, have given 
a bill of sale of stock and personal property. 

HASTINGS.—F, A. Benjamin, hardware, has failed and sold 
out. 

OMAHA.—George Hough, restaurant, has failed. 

OMAHA.—W. M. Yates, grocer, has assigned to A. C. 
Troup, having first secured his brother for $900 by a chattel 
mortgage. 

WESTON.—Safstrum Brothers, grocers, have assigned. 


NEVADA. 


GENOA.—Meloche & Co., general store, have filed a petition 
in insolvency. 


has been 


has been 


Lia- 


NEW HAMPSHIRE. 

GREAT FALLS (Somerset).—H. S, Chapman, grocer, was 
sued, and allowed his stock to be sold out at auction to a Bos- 
ton creditor at 81 cents on the dollar. Mr. Chapman has left 
town. 

GREAT FALLS (Somerset).—S. S. Wentworth, grocer, has 
been attached and will close out, The trouble was caused by 
dull trade and difficulty in collections, 
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LANCASTER.—C. C, Brooks, agricultural implements, has 
been attached for $10,000. Liabilities $15,500; nominal assets 
$16,000 ; actual assets $12,000. 

MANCHESTER,—Peter Bellemore, grocer, has been sold 
out by the sheriff. Assets about $200. 

PORTSMOUTH.—A. N., Wells, grocer, has failed. 
ties about $1,000 ; actual assets $400, 

NEW JERSEY. 

CAMDEN,—Samuel Bennett, hardware, has failed. 
indorsed $4,000 for Hassinger & Brittain of Philadelphia, 
merchandise liabilities are $300. 

NEWARK,—P, C, Tappan, grocer, has failed. 

ORANGE, —William Hill, hat manufacturer, has failed. 

PASSAIC,—Peter Wright, grocer, has assigned. Liabilities 
$1,259 ; assets $753. 


Liabili- 


He 
His 


NEW YORK. 

ALBANY.—A meeting of the creditors of The Ransom Stove 
Works has been called. 

ALBION.—Stillson & Co., grocers, have assigned, giving 
preferences for $4,400. 

BOONVILLE.—S. E. Combs has assigned. 

BUFFALO.—Sidney G. Poole, lumber, has assigned to James 
Winship. Judgment for $16,425 was entered against him and 
others, in connection with the late firm of Poole, Reinhard & 
Co., in favor of George Cook. He had a planing mill in 
Brooklyn. 

BUFFALO.—The schedules of William Wright, wholesale 
millinery, show liabilities $13,319; nominal assets $17,204; ac- 
tual assets $6,463. 

CANANDAIGUA, —J, Claudius, cigar manufacturer, has 
assigned to J. Tracy, 

CLINTON.—H. J. Charles, general store, has assigned. 

GENEVA.—The liabilities of George E. Flood, drugs, are 
about $6,500 ; assets $3,871. 

NEW ROCHELLE.—L. F. Brown, drugs, has assigned. 
Liabilities $1,6co ; actual assets about $1,000; preferences $434. 

NEW YORK CITY.—John J. Conner, shoes, assigned on 
the 27th ult. to David Mitchell, giving preferences to Rosanna 
Conner $5,000; G. & D, Silver $95. 

NEW YORK CITY.—The schedules of U. H. Dudley & Co., 
canned goods, show liabilities $134,802 ; nominal assets $126,309 ; 
actual assets $82,776. 

NEW YORK CITY.—The schecules of Alexander Fair- 
weather show liabilities $2,497; actual assets $708. 

NEW YORK CITY.—J. Frank & Co., merchant tailors, 
assigned on the gist ult. to Vernon M. Davis. 

NEW YORK CITY.—The schedules of Fuerth Brothers, 
cigars, show liabilities $2,738; nominal assets $2,112; actual 
assets $1,869. 

NEW YORK CITY.—Oscar K, Gardner, grocer, assigned 
on the 2gth ult. to W. L. Gardner. Liabilities $1,252; nominal 
assets $525; actual assets $4or. 

_ NEW YORK CITY.—The schedules of Peter Guldenkirch, 
shoes, show liabilities $1,328; nominal assets $927; actual 
assets $560. 

NEW YORK CITY.—Lucien §. Jacquin, jeweler, assigned 
on the ist inst, to Willard Bullard, giving preferences to 
Moore-Clark Co. $875; M. Fox & Co. $11,422; Edward P. Fox 
$1,318; Amasa Sprague $8,845 ; total $22,460. 

NEW YORK CITY.—Catharine McNamara, shoes, as- 
signed on the 2gth ult. to Martin N. Hanley, giving preferences 
for $700. ; 

NEW YORK CITY.—Mitchell & Seixas, stationers, as- 
signed on the gist ult. to Louis Steiner, giving preferences for 
$3,794. The liabilities are about $16,000. Poor sales and large 
expenses are ascribed as the causes. 

NEW YORK CITY.—James Royce assigned on the 2d inst. 

_ to E. O. Dillenbeck and W. Y. Frazee. 

NEW YORK CITY.—The schedules of Smith, Paul & Co., 
grocers, show liabilities $2,446; nominal assets $1,808; actual 
assets $851. 

NEW YORK CITY.—The schedules of Charles Thorley, 
florist, show liabilities $15,366; nominal assets $12,011; actual 
assets $8,136. 

NEW YORK CITY.—Theschedules of R. M. Tripp, jewelry, 
show liabilities $22,215; nominal assets $25,990; actual assets 
$16,337. 

NEW YORK CITY (Tremont).—John Fruchtenicht, shoes, 
assigned on the gist ult. to Jacob F. Paulsen and Martin 
Walter. 

SYRACUSE.—Fox & Bishop, manufacturers of 
tracts, etc., are compromising with their crecitors. 
recently burnt out ; loss $1,200. 

WARSAW,—A. A. French, shoes, has assigned. Liabilities 
$4oo ; assets $455. 

- WEGATCHIE.—E, B. Hall, general store, is reported to 
have assigned to his father. 


NORTH CAROLINA. 


HENDERSON.—J,. R. Young & Co., drugs, etc., have as- 
signed. 5 

KEYSER.—D. McDougald & Son, general store, have as- 
signed. 

KITTRELL.—Ellis & Brother, general store, have assigned. 

PALMYRA.—K., Allsbrook & Co,, general store, havé as- 
signed, and will probably pay 75 cents. The main house is at 
Scotland Neck. 

RICHLAND.~—J. O. Foy, general store, has assigned to J. M. 
F. Brock. Liabilities about $1,500. 

SCOTLAND NECK.—K. Allsbrook, general store, has as- 
signed. 

WELDON.—A. M. Inge, general store, has assigned. 

WILMINGTON.—George M. Crapon, grocer, has assigned, 
Liabilities about $5,000; nominal assets $5,500. He recently 
succeeded Crapon & Pickett, assuming the liabilities of the 
firm, which he found were larger than he supposed, and con- 
cluded to assign. 


inks, ex- 
They were 


WINSTON.—Graham Brothers, general store, have as- 
signed. 
OHIO. 
BELLEFONTAINE.—W. W. Williams, saloon, has as- 
signed, 


CINCINNATI.—The Mohr & Mohr Company, distillery and 
wholesale liquors, gave three chattel mortgages on the 27th ult. 
to C, H. Giesler $2,600; Henry Bonewitsch $4,556; William Sol- 
omon $26,179, and assigned to Charles F, Rankin. Paul F. 
Mohr individually gave a chattel mortgage for $5,500 to Andrew 
Die:erle. The proprietors attribute the failure to the effects of 
the delay in Congress in taking action on the bonded whisky 
question ; heavy losses by two fires, amounting directly or indi- 
rectly to at least $75,000, and losses by numerous failures of 
their customers. They claim that they had $150,000 taxes on 

bonded whisky coming due February 5 and running through 


77 











the spring months, and the banks refused them the necessary 
loans on account of the congressional matter. The liabilities 
are stated to be about $200,000 ; nominal assets $350,000, 

CINCINNATI.—Varnholz & Goodman, clothing, have as- 
signed to B. Burnet. 

CLEVELAND.—John Reidel, jeweler, has assigned to E. 
Hessenmuller. 

CLEVELAND,—The Cleveland Furnace Company has been 
granted a partial extension of six, nine and twelve months on 
liabilities of $75,000 ; nominal assets about the same. 

GALLIPOLIS.—G. W, Clarke & Co., millers, have assigned 
to George House. 

GREENWICH.—A, Butz, jeweler, has assigned. 

MASSILLON,.—D. Van Kanel, jeweler, has been closed by 
the sheriff. 

NEWARK.—O, Cole, auctioneer, has assigned. 

NEW LISBON.—John P. Heed, jeweler, has assigned to 
Conrad Hune. 

OBERLIN.—M. H. Squires, general store, has assigned. 

SALEM.—S. F. Reed, grocer, has assigned to H. C. Jones. 
Liabilities about $1,500 ; assets $1,100. 

ST. MARY’S.—O. Bennett, hardware, has assigned to W. L. 
Beaumont, 

TOLEDO.—R. Herzkovitz, cigars and tobacco, is reported to 
have left town. 

YOUNGSTOWN,—W, A. Edwards, grocer, is advertised to 
be sold out by the sheriff. 

YOUNGSTOWN.—John F, Gillespie, grocer, has assigned 
to E, M, Wilson, 


OREGON. 


CORVALLIS.—A. J. Langworthy, general store, has assigned 
to I. R. Dawson, Liabilities about $5,oco; nominal assets 
about the same, 

PORTLAND,—J. A. Sharlin, formerly jeweler, has assigned. 


PENNSYLVANIA. 

ALTOONA,.—John L. McDowell, flour and feed, has had 
execution for $2,200 issued against him. 

BRADFORD.—J. H. Clark, fancy goods, has been closed by 
the sheriff on a claim for rent said to amount to $500. 

BRADFORD,—J. C. Habernigg, merchant tailor, is reported 
offering to compromise at 70 cents. He was recently burnt out. 
Loss $12,0c0; insurance $7,000. 

CLIFTON HEIGHTS.—Thomas Grady, manufacturer of 
shoddy and yarns, offered 50 cents, but this was refused, and 
the creditors proposed to accept 75 cents in six, twelve, eighteen 
and twenty-four months, secured by bond on his machinery. 
Liabilities $24,774; nominal assets $27,000. Outside of ma- 
chinery the available assets are estimated at about $2,509. 

ETNA.—D. J. Bullion, grocer, has been closed by the sheriff. 

FRANKLIN.—Execution has been issued against Bement & 
Elliott, shoes, for $3,887. 

GREENVILLE,—S. R. Keelan, builder, has failed. 

HARRISBURG.—John E, Allen & Son, bakers and confec- 
tioners, are In the hands of the sheriff on execution for $2,500. 

HARRISBURG.—Execution has been issued against William 
Strabel, publisher. 

HONESDALE,—Jacob Lauer, brewer, has been sold out by 
the sheriff. 

HUNTINGTON.—Judgments for $17,274 have been entered 
against March & Brother, general store, and execution has been 
issued. 

KERSEY.—Execution has been issued against H. Stoaessely 
general store, and judgments for $630. 

LANCASTER.—David E. Gibble, tobacco, has assigned. 

MAUCH CHUNK.—Execution has been issued against W. 
J. Sweeney, grocer, for $200. 

MILTON.—T, P. Krebs, grocer, has been closed by the 
sheriff. 

NEW CASTLE.—McBurney & Linton, wall paper, have been 
closed by the sheriff. 

PATTERSON.—Sample & Brother, hotel, have been sold out 
by the sheriff. 

PHILADELPHIA.—Samuel Dunbarr, president of the Phila- 
delphia Shoe Manufacturing Company, has assigned to Thomas 
Y. England, It is said the company owes him about $10,000 
outside of the stock he holds. His liabilities in connecton with 
Dunbarr, Smith & Co. are reported to be $12,000. It is thought 
that both the firm and company will have no serious difficulty 
in paying in full if everything is carefully managed. 

PHILADELPHIA,—W. D. Elliott, trading as Elliott & Co., 
wholesale drugs, is reported to have failed, and will offer 25 
cents cash and go out of business. He owes about $29,000, of 
which $19,000 is preferred to relatives. He claims to have 
been losing for the past four years, and could not give full atten- 
tion to business on account of ill health. 

PHILADELPHIA.—Ernst Kagerman, dyer, has assigned to 
Robert Markmann. Judgments amounting to $1,275 appear 
against him, 

PHILADELPHIA.—James K. Long, dyer, is advertised to 
be sold out by the sheriff on the 6th inst. 

PHILADELPHIA.—E. D. Ritter, druggist, is advertised to 
be sold out by the sheriff. 

PHILADELPHIA.—J. W. Scott & Co., gents’ furnishing 
goods, offer 50 cents 1n unsecured notes at four, seven and nine 
months, 

PHILADELPHIA,.—Charles F. Sickler, gents’ furnishing 
goods, offers 25 cents cash. Liabilities $7.000; assets $2,500. 

PHILADELPHIA.—The Royal Chemical & Drug Milling 
Company was sold out by sheriff on the goth ult. It is said a 
large portion of the machinery was bought by the owner of the 
building occupied. 

PHILADELPHIA (Fox Chase).—J. P. Wright, grocer, is 
advertised to be sold out by the sheriff on the 7th inst. 

READING.—George W, Hain, hotel, has failed and been 
seized by the sheriff. Liabilities about $35,000. 


RHODE ISLAND. 
PAWTUCKET.—L. M. Monk, carriages, has assigned, 
PROVIDENCE.—Charles E, Childs, manufacturing jeweler, 
has assigned to S. W. Nickerson. 

PROVIDENCE.—James Deacon & Son, stoves, have as- 
signed. 

WOONSOCKET.—The Star Tea Company (W. J. Mills) has 
been attached. 


SOUTH CAROLINA. 

ABBEVILLE.—A. W. Jones, general store, is reported to 
have failed. He was mortgaged to his commission merchants 
for $0,527. 

ABBEVILLE.—W. T. McDonald & Co., confectioners, etc., 
are reported to have failed. 

CHARLESTON.—G, W. Rouse, saloon, is advertised to be 
sold out by the sheriff, 





CHERAW.—T. N, Youngblood, general store, has assigned. 

COLUMBIA,—E. J. Brennan, grocer, has been sold out by 
the sheriff, 

MAYESVILLE,—J. R. Mayes, general store, has failed. 

SPARTANBURGH.—J. Lynch, dry goods, has failed, 

SUMTER.—H, Schwerin, agent, general store, asked an ex- 
tension, and was closed by the sheriff, 

TENNESSEE. 

DRESDEN.—A. P. White, dry goods, has failed. 

KNOXVILLE,—Sonenschein & Spiero, stoves, have sold out 
and were attached for $1,700. : 

WINCHESTER.—Richard Grant, confectioner, has been at- 


tached. 
TEXAS. 

ALVARADO,.—Ulander Brothers, general store, have been 
attached. 

BOWIE.—Arnold & Brother, general store, have assigned to 
B. E, Bell. Liabilities about $2,000 ; assets $3,600. It is thought 
they will make arrangements to resume, 

PALESTIN E.—Oscar Dugee, grocer, has been attached, 

ROCKDALE.—The liabilities of M. Cammack, saloon, are 
about $12,000, The attachments were $4,600. 

TYLER.—S. H. Chambers, grocer, has been attached? 


VERMONT. 
CHITTENDEN.—The Pittsfield Iron & Steel Company was 
not attached, as previously reported. 
WEST BERKSHIRE.—A. L, Goddard, tanner, has not gone 
into insolvency, as recently reported. 


VIRGINIA. 
NORFOLK.—G. H. Hildreth, furniture, owes about $3,000; 
actual assets $1,500. He takes his homestead, which sweeps 
the entire estate. 


WASHINGTON TERRITORY. 


COLFAX.—B, Binnard, general store, has been attached, 
and called a meeting of creditors. 


WEST VIRGINIA. 
RUSSELLVILLE,—Thomas K. Martin, general store, has 
assigned. 
WHEELING,.—Carnahan & English, stoves, have assigned 
to J. D. Elson, giving prefeyences for $1,800, 


WISCONSIN. 
CASHTON.—A, P. Dahl, general store, has assigned to B. E. 
McCoye, Liabilities $8,000. 
RIPON.—Isaac Brown, merchant tailor, has given six chat- 
tel mortgages, covering the entire stock, 


MANITOBA. 


BRANDON,—A. B. Ferrier, confectioner, is reported offering 
to compromise, 

BRANDON.—Miller & Hamlin have been sold out by the 
sheriff, 

EMERSON,.—Mrs, B. McComb, fancy goods, is reported 
financially embarrassed, 

PORTAGE LA PRAIRIE.—William McMartin, confec- 
tioner, is reported to have assigned. 

WINNIPEG.—Mrs, Louisa Block, millinery, has assigned. 

WINNIPEG.—H. B. Fairfield, hotel, is reported financially 
embarrassed. 

WINNIPEG,—The stock of R. J. Orris, grocer, has been 
seized at the instance of a bank. 

WINNIPEG.—W.. G. Whitehead, fancy goods, is reported 
financially embarrassed. 

NEW BRUNSWICK. 

CARLTON.—Adam A, C, Salter, saw mill, has failed. Lia- 
bilities $13,000; nominal assets $11,000 in real estate, which is 
mortgaged for $5,000. 

FREDERICTON,—S. A, Purdie, dry goods, has assigned to 
E. R. Marlow, and his stock was sold for $500. It is thought 
he has no other property. 

FREDERICTON.—T. W. Smith & Son, tailors, are reported 
financially embarrassed. 

ST. JOHN.—Vincent McFate, slipper manufacturers, 
have suspended on account of the failure of William Peters 
Liabilities about $35,000. 


NOVA SCOTIA. 

HALIFAX.—F., H. Baker, lobster packer, has assigned to 
H. W. C., Beakin. 

HALIFAX.—James McLean & Son, hay, are asking an ex- 
tension. 

NORTH SYDNEY.—John J. Morgan, builder, has assigned 
to George B. Ingraham, 

WOLFVILLE.—Samuel S. Borden, flour, has assigned to 
George N. Borcen. 

WOLFVILLE,—Charles H. Brown, hotel, has assigned. 

WOLFVILLE.—F. & H. Brown, hardware, have assigned to 
Augustus Brown, 


PROVINCE OF ONTARIO. 

ANCASTER,—Elliott & Weir, woolens, are reported to owe 
$600, and to have no assets. 

BERLIN.—Mrs, R. Vandora, millinery, has been seized by 
the sheriff, 

CALEDONIA,.—Johnson & Atkinson, general store, offer to 
compromise at 30 cents, 

ELMIRA.—The stock of W. Stephens, merchant tailor, is 
advertised to be sold out by the trustee. 

HAMILTON,.—H. L. Bastien, boat builder, states he is 
involved through the failure of J. R. Cherrier to the extent of 
$2,600, and is likely to assign. 

HAMILTON,—Miss H. Begley, millinery, has failed. 

HAMILTON,—J,. R. Cherrier, grocer, has assigned and offers 
50 cents. 

HAMILTON.—Stamp & Waite, painters, have assigned. 

LITTLE CURRENT,—John Miller, general store, has as- 
signed. 

LONDON,—Christopher Smith, saloon, is advertised to be 
sold out under a landlord’s warrant. 

LUCAN.—Munro Brothers, groceries and liquors, have as- 
signed. They were recently burnt out. 

MILL ROCHES.—O. J. Dixon, general store, has assigned. 

MOUNT FOREST.—Joseph Harris, wool carder, is re- 
ported to have compromised at 5o cents. 

MOUNT FOREST,—Mrs. Johanna Simonski, millinery, has 
been sold out under a chattel mortgage. 

OTTAWA,.—Mrs, E, Freudenburg, jeweler, has been sold 
out by the sheriff. 

OTTAWA.—H. W. Wilson & Co., dry goods, have assigned. 

SHERINGTON.—J, M. Faubert, general store, is offering to 
compromise at go cents. He was recently burnt out, 





ST. THOMAS.—H. J. Heard, tinsmith, is reported to have 
assigned. 

ST. THOMAS.—Mrs, John Pattenden, fancy goods, is re- 
ported to have assigned 

ST. THOMAS.—C, J. Tucker, dry goods and millinery, has 
assigned. 

TILSONBURG,.—Miss Frances Burn, millinery, has assigned. 

TORONTO,—Booth & Son, coppersmiths, have assigned, C, 
J. Kelly, Jr., the office manager and partner, is reported to have 
left town, and suits have been entered against the firm. The 
liabilities are estimated at $30,000, 

TORONTO,—John Damer, shoes, has assigned, 

TORONTO.—William Damer, shoes, is offering to compro- 
mise at 25 cents, 


PROVINCE OF QUEBEC. 

CHAMBLY CANTON,.—Joseph Guerin, general store, has 
assigned. 

MONTREAL.—Jacob H, Blumenthal, clothing, has indorsed 
for Louis Lewis to the extent of about $9,000, and refuses to 
pay it. His regular trade liabilities are reported about $5,000, 
which he’claims to be able to pay in full. 

MONTREAL.—Charles Childs, last factory, has become 
financially embarrassed through indorsing for A. R, Brown & 
Co., who have assigned to the extent, it is said, of $10,000, He 
is the principal proprietor of The Shoe Machinery Manufactur- 
ing Company. 

MONTREAL,—Claggett & Co., dry goods, have assigned. 
The liabilities are reported at $25,000. 

MONTREAL.—R, Gohier & Co., dry goods, are reported 
financially embarrassed. 

MONTREAL.—Gongeon & Roby, leather, are asking an ex- 
tension. 

MONTREAL.-—J, J. Durack, gents’ furnishing goods, has 
failed. 

MONTREAL,—Louis Lewis, of L. Lewis & Brother, cigar 
manufacturers, is reported to have left town, and Jacob H, 
Blumenthal, his father-in-law, is reported to have given him 
accommodation paper for upward of $9,000. 

MONTREAL,—A, Pilon & Co., dry goods, have assigned to 
J. R. Thibedeau, J. Grenier, and A. Racine. The liabilities are 
$65,000, and assets $50,000. 





INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - =~ 3,000,000.00 


NET SuRPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 





President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
“ice-Pres. Secretary. 
SAFETY FUND INSURANCE. 


ITAGARA FIRE 
INSORAVCGE CO, 


No. 145 BROADWAY, NEW YorRK. 


CASH CAPITAL, - 2 - - $500,000.00 
Reserve for all purposes, - 743,031.83 
Net Surplus, - - - - 536,858.52 


Tora Assets, Jan. 1, 1882, $1, 780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. A 
PETER NoTMAN, President. 


THOS. F. GOODRICH, Secretary. 





[ INITEDS STATES MUTUAL 
Accident Association, 
‘No. 409 BROADWAY, NEw York. 


$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits. 


CHARLES B. PEET, 


(oF ROGERS, PEET & Co.) President. 


JAMES R. PITCHER, Secretary, 





: ake 2 AnD CASUALTY CO. 


179 BROADWAY, NEW YORK. 


CASH CAPITAL pitas a cleiniah os. ctciols.s'clelic os ve oelgealns 3 $250,000.c0 
ASSETS 400,000.00 
DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 
U. S. GOVERNMENT BONDS...........0cceeceeceees 
FIDELITY DEPARTMENT. 
Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. RicHArps, President. 





JouNn M, CRANE, Sec'y. 


BRADSTREET’S, SATURDAY, FEBRUARY 3, 1883. 














RAILROADS. RICE COMMISSION. 








[ee TALMAGE’S 
SOMS. &C@., 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


RICE: 


96 WALL STREET, NEW YORK, 
Io, 12 & 14 East Bay, CHARLESTON, 
108 Bay STREET, SAVANNAH. 
41 & 43 NorTH PETERS ST., NEW ORLEANS. 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 
ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


ROUGH RICE A SPECIALTY. 


FED blll lon 


Established 1867, 


CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; - 
Chisolm’s Island Phosphate Mines, CAS er 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash, 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons. 


GLIDDEN&@CU REIS, 


Commercial and General Selling Agents, 


BOSTON, MASS. 











TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN OR i OP "ey 


BAGS AND BAGGING. 





RAILWAY, 
OSEPH GILLOTT’S 
STEEduP ENS, 


Sold by all Dealers throughoutthe World. 


FROM 


Hannibal, St. Louis, Cairo, New 
Orleans, Galveston, 


GoLpD MEDAL, PARIS EXPOSITION, 1878. 
TO = 


RADLEY, KORTZ & CO; 


25 PEARL St., NEW YorRK. 
80 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








KANSAS CITY, OMAHA, PORE Bee ee 
EL’ PASO. LAREDO. General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes ; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specifications 
furnished when desired. 





Through Freights, 
THROUGH PULLMAN CARS 














PROFESSIONAL. 
TO ALL POINTS IN 

2 - Established 1878. 

MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, R C. BAYLDONE, 
LOUISIANA, NEBRASKA, % Attorney for 
TEXAS, ARIZONA, COLLECTIONS AND SETTLEMENTS THROUGHOUT 
KANSAS, CALIFORNIA. THE UNITED STATES, 
S Leath SUMMER STREET, 

. agaicnce Ebley 105 SEN BOSTON, MASS. 
H. M, HOXIE, TRAFFIC MANAGER, ) 
GEO. OLDS, GENERAL FREIGHT AGENT, > ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 9 


MILTON A, CANDLER. Wm. S. THOMSON 


EASTERN AGENCY: 
‘ice taga 3! & THOMSON, 


Attorneys at Law, 


No. 243 BROADWAY, NEW YORK. 





ATLANTA, Ga. 





THE GREAT 


Northern Pacitic Route 


IS NOW OPEN 


if YMAN & JACKSON, 
Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO, 





e[V EGE NOBLE & WHITE, 
Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO. 


From ST. PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anD PUGET SOUND To a 
POINT NEAR MISSOULA. 





_ JOHN H. BIRD, 
Attorney and Counsellor, 
279 BROADWAY, NEW YORK. 


THE GAP IS: NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 





WILLIAM H. WHITE. 
V HITE & GARNETT, 


Counsellors at Law, 
P. O. Box 665. 


THEO, S. GARNETT. 


The Northern Pacific Railroad 


NORFOLK, VA. 





W. H, BurRoOUGHS. J. J. BURROUGHS. 


Pe ee & BROTHER, 


Attorneys at Law, 


Is’ THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 

Lo the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Td the magnificent Puget Sound Region. 


P. O, Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty, 





T. R. BORLAND, 
Attorney for the Commonwealth. 


PP OLLAND & BROOKE, 


Attorneys at Law, 


D, TUCKER BROOKE. 


NORFOLK, Va. 





Soe RP & ALLEMAN, 
Attorneys and Counsellors, 


It runs through the Growing Towns | 3 Sovt# Tu Stren, PHILADELPHIA, 


of the New Northwest. 





HEPARD BARCLAY, 


IT PASSES THROUGH SCENERY Faaed 


UNSURPASSED BEAUTY. 


VT ISaPtHiy BESDa ROUTE 


For Settlers, Travelers and Sportsmen. 


OF 509 OLIVE STREET, ST. LOUIS, Mo. 





LJENRY S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Onto. 





hontai atic. SPUR CATT DL, 


Barristers, Notaries, &c., 
HAMILTON, CAnapa. 


Fast Trains and Pullman Cars. 


Collections promptly made. 





ULOCH, TILT, MILLER & 
CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, Be; 


S. W. cor. Kine & Cuurcu Sts., 
W. MULOCK, J. TILT. W. H. MILLER, 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G, K. BARNEs, Gen. Passenger and Ticket Agt., 


TORONTO, ONT. 
ST. PAUL, Minn, 


J. CROWTHER, JR. 


BANKS MAKING COLLECTIONS 
Ai SPECIALTY. 





CANADA, 
MON PREACES cisicas tgicmenis vers Exchange Bank of Canada. 
COLORADO. 
CANUNCFTY:!. 2 (0884. ARM Fremont County Bank. 
IDENWIERG .c6se 20s. 228 ote Colorado National Bank, 
LEADVILLE. 220. ()22500.08 First National Bank, 
CONNECTICUT. 
HARTPORD jo eeseseencns American National Bank, 
GEORGIA, 
MACON dain’ esath enbtindess R. F. Lawton, 
ILLINOIS, 
CELICA. GO Tava s ae ereayicis asie= v0 Traders’ Bank, 
JACKSONVILLE............ Central Illinois Banking and Sav- 
ings Association. 
IOWA, 
BURLINGTON’. oo. cst cess Merchants National Bank, 
STORM LAKE icencwcncnses Buena Vista County Bank, 
LOUISIANA. 
NEW ORLEANS........-+-- Union National Bank. 
MASSACHUSETTS. 
BOSTON wanteaemt este nner Maverick National Bank. 
MISSISSIPPI. 
MERIDIAN |. oe5cdscncencnres Merchants’ Bank of Meridian, 
MISSOURI. 
KANSAS (CIE, cot, lotta Bank of Kansas City. 
NEBRASKA, 
OAKLAND (Burt Co.)....... Watson Parrish, 
NEW YORK. 
ADDISON }castas tenses og.tes nk James Baldwin & Co, 
AUBURNiists lk. caastaane Watson & Neyhart, 
HORNELLSVILLE.........« The Bank of Hornellsville, 
SYRACUSE v2 +s <b plete Third National Bank, 
NEW JERSEY. 
NEWARK sy occiadesereneeors The German National Bank of 
the City of Newark. 
OHIO. 
CAN LON sorcnceiaseoteae cnc G. D. Harter & Bro. 
CLEVELAND esecs;cccunen Lamprecht, Hayes & Co, 
CLBVELAND tins necaveseis es. Henry Wick & Co. 
PENNSYLVANIA. 
BRADFORD s.tisiteicess) oe W. F. Correy. 
PHILADELPHIA... 0.600. Garsed & Bayly, 113 South Fourth 
street. 
PITDSE ORGH eee scarce: Fifth National Bank, 
PITESBU RGU ys ees stens des Iron City National Bank, 
PITTSBURGH. nate-n 5s Wlsack Penn Bank, 


PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank, 


SOUTH CAROLINA. 


CHARLESTON... ..5% ssccee Carolina Savings Bank, Geo. W* 
Williams, President ; J. Lamb 
Johnston, Cashier. 


TENNESSEE, 
NASHVILLE wn. sees secs scene Third National Bank. 
MEMPHIS. 22) snasgqicnd ww/d First National Bank. 
TEXAS. 
BORD WORT EH. occ: donaemees City National Bank. 
SL Ps uke PIN Ase ose aceis'c)s pt ie gia Citizens Bank of Texarkana. 
EM Rca -taiartts ale ote nigtelen nines Bonner & Bonner. 
WA COs wasn en) nig ais's wpe eth siabes Waco National Bank, 
UTAH. 
SALT LAKE CITY......... Deseret National Bank, 








PHL GL EU ie 








D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M. S. NicHots & Co., 
N. E. corNER LA SALLE & MADISON STREETS, 


CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 





mes MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS. PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. “7 


OMER & BRODT, 
PETROLEUM BROKERS, 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20. 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin, ’ 





WG. H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY. 


Rooms 5 and 6. 





Wm. H. Coon, 


ENRY M. CURTIS &..CO, 
BROKERS IN 


PETROLEUM AND. ITS PRopUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 


Henry M, Curtis. 


w RAG Ne ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 BROAD St., NEw YorK, AND OIL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, A 








N, F. Hitton. 
ILTON & WAUGH, 


-PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N.Y, 


No. 309 Walnut Street, Philadelphia. 


Jas. A, Wave, 





YWOS., B. SIMPSON, 


BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL City, PA. 
Oil bought, sold and carried on margins. 





H. DUFUR, 


“BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CITY, PA. 


Oi! bought, sold and carried on margins. 
Reference, First NATIONAL BANK, OIL City, by permission. 





V. SELDEN, 


Broker in Crude Petroleum, 
OLE CITY, cA 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 


OIL EXCHANGE, BRADFORD, 


PA. 
Oil bought and sold for cash or on margins. & 








MOBILE COMMISSION. 





D eee dy OG na CU. 


CO PION / 
BUYERS AND BROKERS, 


MosiLE, ALABAMA. 








NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, °”' 
UNITED COTTON BUILDING, ~ 4 


sit 


New Ortzans, La, 











NEW YORK COMMISSION. 


Gustavus C, Hopkins. 
CHARLES D. MILLER. 


pif coe DWIGHT & CO. 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1384 PEARL ST., NEW YORK. 





Lucius Hopkins SMITA. 
Amos T, Dwicut, Special. 


~ Special attention given to the purchase and sale of future 
contracts, 





LEHMAN, ABRAHAM & Co., 
New Orleans, La. 


Seat l BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Up-TowN OFFICE, Nos. 39 & 4r WALKER STREET, 


NEW YORK. 


Orders executed at the Cotton Exchanges in New York and 

. Liverpool, and advances made on Cotton and other produce con- 

signed to us, or to our correspondents in Liverpool, Messrs, 
~-B. Newcass & Co, and Messrs. L, ROSENHEIM & Sons. 


FLENRY HENTZ Ve" co. 


Commission Merchants, 
8 SOUTH, WILLIAM: ST., NEW VORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
f CORRESPONDENTS : 
Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 
_ Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


LEHMAN, Durr & Co, 
Montgomery, Ala, 








OODWARD 
Sow tI LEM AN, 


Post BuiLpinc (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL, W. T. TANNAHILL. 


jnmthed TANNAHILL & CO. 


COTTON 
COMMISSION MERCHANTS, 
CoTron EXCHANGE BUILDING, 


NEW YORK. 


Special attention given to the purchase and sale of future 
ms contracts. 









| PL: POOL, 
F. aL ON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YORK. 





JIGQAWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEw York, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





[; A..KENT &-CO., 
“~—~* No, 8 BROAD STREET, NEW YORK, 
= ~ (Members N. Y. Cotton Exchange.) 


POOLE, KENT & CoO., E. A. KENT & CO., 
CHICAGO, ILL. St, Louis, Mo, 


- Commission Merchants and Brokers in 
~-. Grain, Provisions and Cotton. 


ith LO pepe 1. CO., 


Grain and Provisions, 


a No. 47 EXCHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
4 HAMBURG AND BREMEN. 


_ ELLIS & LIGHTNER, Chicago Correspondents, 








? 
Pi 





gees MOORE ,& ,CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention, 
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NEW YORK COMMISSION. 


A. B, GWATHMEY. 





J..0. BLoss. 


pot LURE EO CS ss, 


Commission Merchants, 


No. IiSSSPRAHL STREET} 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 


foes C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 
No. 18 WILLIAM St., NEw York. 


Orders for future contracts executed in New York and Liverpool. 








Wm. Monr. H. W. HANEMANN. CLEMENS FISCHER 


OHR, HANEMANN & CO., 
123 PEARL Sr., 186 GRAVIER ST., 
NEw YorK. NEW ORLEANS, La. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans.and Liverpool. 





NEW YORK, NEW ORLEANS, 
V. OQ ALMEVAR & COs 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRANZ, 


Importing and Commission Merchant, 

AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, New York. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE. 








HENRY THOs. COATES. PIERSON C. ROYCE, 


F] TSO MON GN A dese eo NOM Joy 


COLTON, 
129) PHRARLYSTREBT, NEW YORK. 


Special attention given to the purchase and sale ot 
future contracts. 


No. 





Ae fh Ned BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 
No. 34 NEW STREET, NEW YORK. 


Orders executed in the New York Produce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 





Louts Monjo, Jr. 


mp2 UES HM OUN TM Oe 1d BR POT ON OF, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478, 


Louis Monjo, Sr. 





J. L. MAcAuULAy. 


ACAGLAY —s—CO:, 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post'Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


A, J, MAcAuULay. 





ENRY M. TABER, 
No, 141 PEARL STREET, NEW YORK. 


COTTON 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 





WARREN EWEN, JR. Joun M, Ewen 


Ee WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEW YoRK. 
= 


£0. BRENNECKE, &CO., 


COTTON BROKERS, 


No. 110 Pearl Street, New York. 
FUTURE CONTRACTS A SPECIALTY. 








WANSON, PORTEOUS & CO., 
17 WILLIAM STREET, NEw York. 


SWANSON, CAIRNS & CO., ¥OHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 


H, PARKS, Grain Broker, 
° 13 New Street, New York, 


REPRESENTING 
M.S. NICHOLS & CO., Commission MERCHANTS, CHICAGO, 


ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
New YorK, 
Special attention to Futures, Orders promptly executed. 
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NEW YVORK COMMISSION. 


Henry H. WARE. 





GILLIAT SCHROEDER, 
I 1) JARRE. & SCHROEDER, 
COTTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO.THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 








CHICAGO COMMISSION. 





jth EVERINGHAM & CoO,, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY, 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
- NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





I ger LINDBLOM & CoO., 
COMMISSION MERCHANTS IN 


GRAIN AN D-PROVISIONS, 
160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


NEw YORK CORRESPONDENTS: 


(Bara a CO; 
52 BROAD STREET, ROOMS 3 AND 4. 





LEED LIND EY OF COs, 
New York, Chicago and Baltimore. 


EDWARD M. FIELD. JOHN P. TRUESDELL. POPEC, TEFFT. 
DANIEL A, LINDLEY. EDWARD S. WASHBURN, 
Cyrus W. FIELD, Sfecial. 


go La Salle Street, 4 South Gay Street, 


77 South Street, le ut 
. ¥. CITY. CHICAGO, ILL. ALTIMORE, Mp. 


RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 





Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 
Bie W. RUMSEY IS CO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(Rooms 18 AND 19.) 


Vie ae WARD & CO., 
Commission Merchants, 
Room to KENT BUILDING, 
153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


No. 





W. E. McHENry, 
CHICAGO, 


C HENRY, RUSH & CO., 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
5 CHAMBER OF COMMERCE, 


FrepD. P. Rusu & Co., 
INDIANAPOLIS, 


No. CHICAGO. 





{il C. DUELING COs 
Brokers and Commission Merchants, 
GRAIN AND PROVISIONS, 
Nos. 93 & 95 Firin AVENUE, 


Rooms 3 to 5. CHICAGO, ILL. 


Wm. G, CONKLING, CHESTER O, ANDREWS, 
(j?VEAINE ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 La SALLE St. (Room 17), Cuicaco, ILt. 
Speculative orders a specialty 





TOLEDO COMMISSION. 





H. S, YOuNG, 
OUNG BROTHERS, 


F. I, Younc, 


Grain Commission Merchants, 


Nos. 44 & 45 PrRopucE ExcHANGE, TOLEDO, O. 





R. HOWARD, 
° FORMERLY OF N. M. Howarpb & Co., 
Commission Merchant, TOLEDO, OHIO. 


ST. LOUIS, COMMISSION. 





O4VRFaK FLEMING & \CO,, 
Cotton Buyers, 
No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo 





dpe el recall & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for G-p 
cash, or future delivery on margins, ST. LOUIS, MO. 








CHARLESTONOS... C. 








Seer Coral CO, 
CHARLESTON, S.-C. 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT; 
COTTON SEED MEAL. 
NOVA SCOTIA LAND PLASTER, 
SOUTH CAROLINA MARL. DRIED BLOOD 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., address the Company. 





SHEPO OAPHOSPHATE 
COMPANY, 
CHARLESTON, S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import, 





Established 1870. 


LONG. BEL ye Ad & CO., 
GEEARITESTON, 363-G.; 
MANUFACTURE 

SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “‘ Duc Atomizing Mills,”” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DrizED BLoop, GROUND FisuH ScrAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, SCs 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT, 





FRANCIS B. HACKER, Pres, Jostau S, Brown, 7veas, 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON; S. C., 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Mar}, and Fertilizer Supplies generally. 
ORDERS SOLICITED. 








F. W. WAGENER. Geo. A. WAGENER, 


f » W. WAGENER & CO, 
r WHOLESALE GROCERS, 

LIQUOR ‘DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
(EL ACRSLAB Ose Qi Nay nen) Coty 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFF & CO., 
*CHARLESTON, S. C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Re CE 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GQLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, §S, C. 
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FINANCIAL. FINANCIAL. 
JE tgehe BROTHERS GEG: ADDINGHAM, 
59 WALL STREET, NEW YORK. McGREGOR & CoO.,, 


BUY AND SELL 


BILLS. OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe, 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


eee PEABODY & CO, 





1 NAssAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BosTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





J. H. GOADBY & B. E. WALKER, 
JOINT AGENTS 
‘ANADIAN BANK OF COMMERCE, 
16 Exchange Place, New York. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





fi W. WILSON & CoO., 
"27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





[Pee TMENT SECURITIES. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 





OLLOCK & BIXBY, 
Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. 

WILLIAM POLLOCK, ANDREW J. BrixBy. 


Member of the New York Stock Exchange. 





Ww. M. Earv, Member N. Y. Stock Exchange. 
V,ARL & DAYTON, 
Bankers and Stock Brokers, 

Nos. 55 to 5g DREXEL BUILDING, NEW York. 


_Stocks and Bonds bought and sold strictly on commission— 
Foreign and Domestic. 


A, H. Dayton. 





HowaArD LAPSLEY, D. S, WILLARD, 
Members New York Stock Exchange. 


FE JOWARD LAPSLEY & CO., 
Bankers and Brokers, 





No.5) WALL OSTRERT SON gw ov ORK. 
PO ME ALE CACO, 

: STOCK BROKERS, 

No. 3 EXCHANGE CouRT, NEW York. 


Branch Office, with private wire, at 23 West 23d Street. 
R, R. LEAR, I, F. MEAD Tet CURTIS: 


Member New York Stock Exchange. 
} fee ee Se) BALLIN © “CON 
FOREIGN BANKERS, 
POST 


16 & 18 EXCHANGE PLACE Seat 3) NEw York. 
J-[ G. STEBBINS & SON, 
- Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
Cc, H. STEBBINS, W. F, CHITTENDEN 











5 PER CENT. FIRST MORTGAGES. 


Large Security. 
Something New. 
SEND FOR CIRCULAR, 
FRANCIS SMITH & CO., Indianapolis, Ind, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





: “EVM OCR, Lf INL oir, 
BANKERS AND BROKERS, 
Member N, Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat, Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





(pas & BALLOU, 
BANKERS AND STOCK BROKERS, 





1 New STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU. 





W. M. PATTESON, ? Members 
Wo. H, Durr, N.Y. Stock Exchange. 


M. PATTESON & CO., 
STOCK BROKERS, 
No. 67 EXCHANGE PLACE, NEW YORK. 


J. A. PATTESON. 





LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


Mitts BLp’c, BrRoap StT., NEw YORK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





fie HS PARKS: “SGO, 
o Successors to H. E, DILLINGHAM & Co., 
Bankers and Brokers, Stocks, Bonds and Cotton, 


No, 18 New Street, New York. 
R. H. Parks. M.S. Cae Chicago. H. E. DILLINGHAM. 


G, WHITE. 





FRANK SMYTH, CARROLL SMYTH 


T,;RANK SMYTH S1CO;, 
(Members Phila, and N, Y, Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges, 
Connected by Private Wire with 


BOUVIER & WALLACE, MILLts BuILpInc, NEw York. 





He LAVEOR Sra COe 
Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 








Lewis C. NELSON, 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., Sr. Louris, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 


HENRY M. NoEL 


DE tc ’'S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


' New special edition just published exclusiveiy tor the under- 
signed, by whom orders will be received and executed. 


Single copies, 75 cents; eight copies to one address for $5.00. 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 


SHAW @ BROTHERS; 


= Tue LARGEST TANNERS OF 


SOLE 4LBATHER 


In the World. 
Nos. 268 & 27¢ PURCHASE STREET, BOSTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


BOSTON. 


FAYETTE SHAW. 
BRACKLEY SHAW, 
WILLIAM SHAW, 


MONTREAL, 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS. 





of es ESS OR OE I OEE) 


Packers of 


PORK, LARD, HAMS, 
AND MANUFACTURERS OF ExtTrRA LARD OIL, 


21 & 25 FANEUIL HALL MARKET, 
, AND 39 NorTH MARKET STREET, | BOSTON. 





JOHN P. SQUIRE, [Established in 1842.] | FRANK O. SQUIRE 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





THE 
fee, & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Etc. 


13 FEDERAL St., Boston, 
Warehouses: 418 MuRRAY StT., NEW YORK, 
115s LAKE ST., CHICAGO, ILL, 


Rolling Mills: 
THOMASTON, CONN, 


Factories : 
WATERBURY, CONN, 





DWARDJ. HAMMOND S& CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Kitspy STREET, Boston, Mass. 


TERMS CASH, less 5 per cent. commission. 75 per cent. ad- 
vanced on Bill of Lading if desired. 
Refer to Freemaun’s National Bank, Boston. 








PROMINENT PITTSBURGH 
MANUFACTURERS. 


BLANK BOOKS, 
Wir. P, Omnet ta siraisataventere/ esters eis cle(sla te Dies 94 Fifth avenue, 


DISTILLERS 
Vos:S. Finch S'Co sever. eames (Golden Wedding Rye Whisky). 


FIRE BRICK. 
Woodland Fire Brick Co, (Limited).............. 36 Sixth Street. 


FURNACE BUILDERS, 
Witherow & Gordon............-- Mfrs. Whitwell F. B. Stoves. 


Geo. A. Macbeth & Co...........-- adres Lead Glass Chimneys. 


IRON. 
Wor. Clark'S "Co. eavenocnnnes Hoop Iron, Cotton Ties, &c, 
Elba Iron & Bolt Co, (Limited)... .......0005 Railway Supplies. 
Oliver Bros, & Phillips......... Bar Iron, Heavy Hardware, &c, 


METALLIC PAINTS, LINSEED OIL, ETC. 
Eagle Paint & Varnish Works..........00-0e0+s00+ P. O, Box 30, 








THE 


Gree COMPANY 
OF NORTH AMERICA. 


BONDS OF SURETYSHIP FOR EMPLOYEES IN 
POSITIONS oF TRUST. 


Deposit with U.S.Gov., $200,000 


This Company transacts no other business, and is managed 
under an experience of twenty-seven years. 


Str ALEX. T. GALT, President. 
EDW’D RAWLINGS, General Manager, 


New York Office, No. 178 Broadway. 








] ee WASTERS* GENCE. 
Pig Iron and Iron Ore, 
13 Atwater Bld’g, Cleveland, O 





PROMINEN1 CHI@AGO MANU- 
FACTURERS. 


RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WV RYO) Wee ee aes © PN ae ae see 


STEAM AND GAs FITTINGS, &c. STEAM Pumps, &c, 





DISTILLERS., 
Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
‘ologne Spirits, 
Henry H, Shufeldt & Co........ Gins after the Holland Process. 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 

PERFORATED METALS, 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 
E. W. Blatchford & Co, Chicago Shot Tower Co, 


RI'LEESON & COs 


peoUNeE NS) 0 ie 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE 
FLax MILLS, Grafton, Mass. 
298 DEVONSHIRE STREET, - - BOSTON, 

The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by ev 
machine on_ exhibition at New England Manufacturers’ an 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


WORSTED YARNS. 


f\/ OMA T OE WORSTED CO. 


Office, 5 Chauncy St., Boston. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Boating Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


ag BOs A ek ea HO 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston, 





WORSTED. YARNS: 


HE TRACY" WORSE 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc, ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 

Established A, D. 1842. 
‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET Works, 


Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS. 








SHAFTING. 


KRON TRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hort PotisHep SHAFTING 


with magnetic oxide surface. Is round, straight, and manufac- 
tured strictly to gauge. SEND FOR PRICE LIST No. 5. 











BELTING AND PACKING. 





EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER, 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 29 PARK Row, NEw York. 

Joun H. CHEEVER, Treasurer. 








SAFES. 





ARVIN SAFE CO. 


265 Broadway, 


NEW YORK. 
623 CHESTNUT ST., PHILADELPHIA. 


FIRE AND BURGLAR 
SAT ee 


An examination of our stock will 1epay any who wish to get the 


BEST SECURITY. 








KRADSTREE I. PRESS 
AND BINDERY. 


We are now prepared to execute orders 


for every description of 


FINE BINDING 


IN LEATHER, 


THE BRADSTREET COMPANY 


279, 281, 283 Broadway, New York, 
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Works OF THE WEEK. 


The stock market during the past week 
has demonstrated that the late bull com- 
bination has broken up in defeat; that the 
movement started by it has been a dismal 
failure, and that if a turn of the market is 
made at this time or later it will be done 
by the operators who stood outside the 
January movement and were either actively 
or passively hostile to it. The public will 
not buy stocks at any price; at any rate, 
the market seems to show this. Therefore, 
when the leading bear operators attacked 
so prominent a stock as Union Pacific 
they broke it down seven points in a week, 
because the other operators who held large 
- blocks of it could not hold out against the 
assault, and no one outside the Wall street 
‘stagers appeared willing to buy that or 
anything else. A rally of the market was 
effected on Thursday, but it was done 
by recognized stock market manipulations, 
and gave little hope for the future. People 
who look for a genuine bull movement 
‘seem to have nothing left to them now but 
to continue looking, Still, the darkest 
hour being before the dawn, it may be that 
achange for the better will come soon; and, 
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indeed, rumors were in circulation yester- 
day indicating that the Union Pacific epi- 
sode was another ‘‘deal” similar to that 
which attended the Western Union consoli- 
dation, and that it was now over, and the 
return movement in the stock and the 
market would follow. 


Mayor Edson has sent to Albany the 
draft of a new charter for the City 
of New York. This he has done in re- 
sponse to a resolution of the Assembly 
asking what legislation is necessary in order 
“to economize, simplify and improve the 
local government of the City of New York.” 
The bill of Mayor Edson provides for single 
heads for all departments of the city gov- 
ernment except the Board of Education. 
The sole power of appointment and re- 
moval is vested in the mayor, and removals 
may be made by him whenever he deems 
that the best interests of the city require 
such action. New York city’s charter 
question comes up annually now at Albany. 
The introduction of this or that bill is of 
little importance save as it affords opportu- 


‘| nity to set forth afresh the principles which 


should obtain in any legislation affecting 
generally the government of New York 
city. As is widely known, the seat of 
government of the city is now at Albany, 
but the immediate power of taxation and 
appropriation is vested in a Board of Ap- 
portionment, so called, consisting of the 
mayor, the controller, the president of 
the Board of Aldermen, and the president 
of the Department of Taxes and Assess- 
ments. This board fixes the tax levy and 
apportions it among the different depart- 
ments. To this board the city council or 
Board of Aldermen acts as a sort of advis- 
ory committee. It is directed by the law 
that the estimates shall be submitted to the 
Aldermen for criticism, but the Board of 
Apportionment has the power to ignore any 
and all objections received. 


Now it so happens that in the charter 
proposed by Mr. Edson the mayor is 
clothed with the power to remove and ap- 
point at will a majority of this Board of Ap- 
portionment. It follows that were such a 
charter to become law the mayor would 
comprise in himself both the legislative and 
executive powers of the city government. 
Such a scheme violates all recognized prin- 
ciples of government. It would give the 
city a mayor with absolute power as an 
executive, and through this an absolute 
control over the purse. It is surprising 
that Mr. Edson should propose amend- 
ments to the charter making such a trans- 
formation. If the mayor of New York city 
is to be made a responsible executive 
officer, with power of appointment and 
removal (as should be done), then the city 
council should be given control of the purse. 
Nearly every city in the country is affected 
by a confusion of the executive and legis- 
lative functions. This confusion may be 
traced to the fact that in earlier days, 
when our cities: were small, there was so 


little to do that practically no harm re- 
sulted for the time being through members 
of a town council performing both executive 
and legislative functions. When Mr. Edson 
proposes a charter for simplifying and im- 
proving New York’s government, he should 
take care to erect a legislative check not 
dependent for its existence on the will of 
the mayor. 





We give place elsewhere to an extract 
from the letter of Mr. Abram S. Hewitt to 
Representative Cox on the iron-ore ques- 
tion. It is unfortunate that at this juncture 
Mr. Hewitt is unable, through illness, to 
occupy his seat in the House. It is plain 
that a revolution is going on in the iron 
industry of the United States, in the course 
of which the manufacture must be given up 
at unfavorable points owing to the necessity 
of seeking the point of cheapest production. 
This point is in the southern states. Mr. 
Hewitt, as an ironmaster, declares that 
the duties on iron ore and on scrap iron are 
unnecessary impediments to the cheapening 
of the cost of iron in the United States, and 
that they should at once be abolished. 


Our Washington correspondent sets forth 
the situation regarding the depreciated sil- 
ver dollar and the prospect of legislation in 
relation thereto. Also in this,issue will be 
found a letter from a clear-seeing corre- 
spondent at Richmond regarding the threat- 
ening flood of silver, and another letter 
from Professor Henry C. Adams, of Ann 
Arbor, Mich., in relation to the issue of 
bullion certificates. The surprising feature 
about this silver discussion is that so many 
men persist in believing that legislation can 
undo what legislation had little or nothing 
to do in bringing about. Silver fell into 
partial disuse as money through general 
causes, of whose effect legislation was only 
the expression. But here is the Chicago 
Tribune insisting, day after day, that war 
has been made upon silver. The only 
“¢war” we know of is the preference of the 
world for the bank-check and the clearing 
house set-offas a means of transferring goods 
to either silver or gold. War has been 
made upon both metals, and under the cir- 
cumstances it is but natural that the more 
unwieldy metal—silver—should go to the 
wall. 





The situation in France has apparently 
undergone no improvement. A feeling of 
uneasiness prevails which has not been 
without a serious effect on business. Under 
existing conditions it is seen to be impos- 
sible to maintain a stable administration, 
and the wiser among the politicians are 
averse to making the experiment. “The 
latest reports are to the effect that M. 
Fallieres, whose ministry is not yet two 
weeks old, has expressed his intention to 
resign; that M. Jules Ferry has declined to 
undertake the ungrateful and difficult task 
of forming a cabinet, and that Presi- 
dent Grévy has decided to summon M. 
Brisson for that purpose. Notwithstand- 





ing the excitement and mental confusion 
manifested in recent proceedings of the 
authorities there have been some encour- 
aging signs of the return of a healthful 
public temper. Prince Napoleon has been 
liberated, the indictment against him hav- 
ing been quashed. The expulsion project has 
been subjected to some very severe criti- 
cism. A committee of the Senate elected 
to consider the expulsion bill, the majority 
of which were opposed to that measure. 
In the course of the discussion upon it 
M. Barthelemy St. Hilaire denounced the 
bill as unjust and dangerous, and said that 
everything sought to be accomplished by it 
was unfair and useless. In spite of the 
earnest advocacy of the bill by members of 
the government, it was rejected by the 
committee. That body in its report states 
that in its opinion there is no cause for the 
republic either to feel alarm or to resort 
to the violent measures embraced in the 
proposed law. Such a course, the commit- 
tee says, would be a step on a dangerous 
path, and one contrary to the ideas on 
which the republic was founded. It is to be 
hoped that the judicious and temperate 
views of the committee will finally prevail. 





Affairs in Ireland are again assuming an 
unfavorable complexion. The investigation 
of the charges against prisoners charged 
with the murder of government officials has 
attracted great attention, and much excite- 
ment has been caused by the effort of the 
counsel for the crown to trace the murders 
to the members of a formidable political 
conspiracy. Extraordinary precautions have 
been taken to secure the safety of members 
of the Irish government. The authorities 
meanwhile are pursuing a vigorous course. 
A true bill for seditious libel has been found 
against the editor of a leading Irish news- 
paper, and three prominent Nationalists who 
were arrested some time ago for making 
inflammatory speeches were committed to 
jail upon refusing to give bail for their 
future good behavior. On the other hand, 
it is probable that the repressive measures 
of the government will not have the 
effect of bringing about a solution of 
the Irish question by compulsion. Mr. 
Parnell has issued a communication urg- 
ing the attendance of the Irish members 
of the House of Commons at the open- 
ing of Parliament next week, when he 
says events of the greatest importance to 
Ireland will be discussed. A preliminary 
meeting of the members will be held to dis- 
cuss the action of the Irish party during the 
session. From a hint thrown out by Mr. 
Parnell it appears not improbable that 
complications will arise before long within 
the ranks of the Nationalists themselves. 
The Irish leader earnestly advocates the 
adoption of some system of pecuniary com- 
pensation to members, and says that if the 
constituencies do not make an effort in that 
direction he may be obliged to consider 
whether he can persevere in the thankless 
task of endeavoring to keep together an 
independent Irish party. 


> 
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PRINCIPLES OF BANKRUPTCY 
LEGISLATION APPLIED. 

Our last issue contained the substance of 
a series of articles on the principles of bank- 
ruptcy legislation which recently appeared 
in the London Economist. The principal 
points made by those articles were that the 
bankruptcy proceedings should be from first 
to last under the control of the judicial 
authority; that the fullest disclosure of the 
affairs of the bankrupt should be compelled; 
that the discharge should not depend on the 
indulgence or the connivance of the cred- 
itors; that a speedy and inexpensive reali- 
zation and distribution of the assets of the 
insolvent estate was a prime requisite which 
could only be secured by the establishment 
of fixed rates of remuneration for the ser- 
vices of officials; and, finally, that no bank- 
ruptcy system could be adequate or com- 
plete under which the fraudulent devices 
by which credit is secured and property 
collusively alienated by persons knowing 
themselves to be on the brink of insolvency, 
were not punished as heinous offenses. 

In a previous article on the requisites of 
bankruptcy legislation in the United States 
we developed at some length the necessity 
of abandoning the fee system (which is also 
condemned by the Zconomist), and devoted 
some space to the discussion ofa point which 
has no application in England, namely, the 
necessity of a law which should be uniform 
the United 
The latter requirement we saw to 


in its operation throughout 
States. 
be dictated by the extension of commerce 
and, by consequence, of credit dealings. be- 
tween citizens of different sections of the 
Union. 


tively demanded in the light of the general 


The former requisite was impera- 


experience under the act of 1867, which, as 
we remarked, on account of the expense 
attending its administration, was of little 
benefit to either debtors or creditors, and 
was repealed mainly on the representations 
In the article referred 
to we compared two bills then under con- 
sideration in Congress with 


of the latter class. 


especial re- 
ference to the requirements just mentioned, 
and we showed that, whereas one of them, 
the so-called Equity or Ingalls bill, retained 
the oppressive fee system and preserved the 
unequal state exemptions, the other, the 
Lowell bill, abolished the fee system as far 
as possible, and made the exemptions sub- 
stantially uniform for all traders throughout 
the United States. 

The appearance of the articles in the 
Economist prompts a return to the topic of 
our proposed bankruptcy legislation, and 
also suggests additional grounds of com- 
parison between the two bills most promi- 
It will 
be perceived that, leaving out of considera- 
tion the question as to the manner of com- 
pensating officials, which is one of common 
interest in both England and the United 
States, and that as to uniformity, which is 
peculiar to the latter country, the points 
made by the Lconomist contemplate the 
more active intervention of the state in 
bankruptcy proceedings, to be brought 
about by a more constant and efficient con- 
trol of the procedure by the judiciary on 
the one hand, and by the exertion of the 
criminal authority on the other. It will 
hardly be questioned that the community 
has a deep and permanent interest in ascer- 
taining the causes of insolvencies, and in 
taking measures for their prevention, from 
whatever cause arising. 


nently advocated before Congress. 


Again, as regards 
the large class of insolvencies which origin- 
ate in fraud and’bad faith, the course seems 
naturally to be suggested to society of 


punishing as criminal offenses acts like 
these, pernicious both in their effect and in 
their example, and by this means of pre- 
venting their commission in the future. 
Upon these points, and upon certain others 
incidental thereto, it will not be without 
interest to compare the bills before re- 
ferred to. 

As regards the main points above men- 
tioned very little ground of comparison is 
afforded by the acts in question. In rela- 
tion to the degree and manner of the 
control of the court or of other public of- 
ficials over the proceedings, the provisions 
of the short Equity bill, as might be ex- 
pected, are very meager. They are to the 
effect that upon petition, ‘‘if good cause 
appear, the court shall adjudge the peti- 
tioner to be a bankrupt, appoint a receiver 
of the estate, * * * and shall proceed 
to hear and dispose of the cause upon its 
merits, as the pleadings and proofs may 
require, and to marshal and distribute said 
estate among the creditors of the petitioner 
acccording to the rules and practice of 
equity.” It is also provided that the court 
shall have power to grant extensions of 
time for payment and to reduce the amount 
of indebtedness fro vata, for the purpose of 
allowing the debtor to proceed with his 
business, to approve any agreement be- 
tween the debtor and a majority in amount 
and number of his creditors at any time 
during the proceedings, to order that all or 
any other proceedings be stayed or dis- 
missed, to require all claims to be pre- 
sented to it for determination, and to 
supervise and control the decisions in inter- 
locutory matters of any standing or special 
masters in chancery. In regard to the very 
important matter of the examination of the 
debtor, or of other persons cognizant of the 
facts concerning his trade and dealings, 
this act is silent, and it contains no pro- 
visions whatever of a criminal nature. 

In regard to all these matters the Lowell 
bill differs widely from that above referred 
to. Under it the power of the court ex- 
tends to all adjudications of bankruptcy; 
to all causes, questions and controversies 
arising out of any claim or demand by 
creditors to share the assets; to the 
ascertainment and disposition of all liens, 
charges and specific claims on said assets; 
to all claims of the bankrupt to exemptions; 
to the bankrupt’s discharge; to composi- 
tions, and ‘‘to all matters and things to be 
done under and in virtue of the bankruptcy 
by the bankrupt or the assignee or by any 
creditor who has proved his debt.” The 
control of the court over its officers and 
over all the proceedings is peculiarly active 
and efficient under this bill. The provis- 
ions concerning the powers of the court in 
respect to that very important officer, the 
assignee of the creditors, well illustrate the 
general tenor of the act in this regard. The 
court may refuse to confirm an assignee 
chosen by the creditors, may remove an 
assignee for cause after hearing, may 
punish, as for contempt, an assignee who 
disobeys a lawful order of the court, and 
may fill all vacancies in the office. The 
court may order the assignee to temporarily 
invest the money belonging to the bank- 
rupt estate, and to carry on the business of 
the debtor when it shall be deemed proper 
for the interest of the estate as well as of the 
creditors. It also has complete supervisory 
power over sales by assignees, and may set 
aside the same and order a resale. The 
assignee is required to file an account of 
his receipts and payments and a statement 
of the situation of the estate at the expira- 


in 








tion of six months from the time of his 
appointment, and at the end of every six 
months thereafter until the estate is fully 
settled. These accounts are to be passed 
upon by the register. One of the abuses 
complained of by the Economist as having 
arisen under the English bankruptcy system 
is avoided by the provision that dividends 
remaining unclaimed for six months after 
the final dividend has been declared shall 
be paid by the assignee into the registry of 
the court, and that dividends remaining un- 
claimed in the registry for six years shall be 
paid into the Treasury of the United States. 

The interests of the public are still fur- 
ther guarded, and the efficiency of the 
court’s control is augmented by certain 
other features of the bill under considera- 
tion which may be briefly noticed here. 
Provision is made for the appointment in 
each circuit of a supervisor in bankruptcy, 
who is to be charged with the duty of 
examining personally into the administra- 
tion of bankruptcy proeeedings throughout 
the.circuit for which he is appointed; to call 
the attention of registers, clerks and as- 
signees to matters which, in his judgment, 
would facilitate the speedy and economical 
settlement of cases in bankruptcy; to report 
to the court failures on the part of assignees 
to discharge their duties promptly, and to 
move the court for action against such 
delinquents. The supervisor is also re- 
quired to make to the court in each district 
within his circuit quarterly reports of his 
proceedings, and of the manner in which 
bankruptcy proceedings are conducted in 
the district, together with. such suggestions 
as may occur to him concerning the im- 
provement in efficiency and economy of 
bankruptcy administration within the dis- 
trict, and to visit and inspect at least once 
in three months the office of every clerk 
and register in his circuit. All books, 
accounts and records of clerks, registers 
and assignees are to be always subject to 
examination by him at his request. In 
order to secure a full disclosure of the 
affairs of the bankrupt it is provided that 
he may be required by the court to attend 
before a register or commissioner for ex- 
amination by the assignee, or by creditors, 
in regard to his trade and dealings, his 
property and debts, and all matters which 
may affect the settlement of his estate in 
bankruptcy. In like manner the court 
may, upon cause shown, require the wife 
of the bankrupt, or any person suspected 
of having assets of the bankrupt in his 
possession, or of having knowledge of any 
material facts relating to the assets or deal- 
ings of the bankrupt, to appear and submit 
toan examination. Theprovision declaring 
that all proceedings in bankruptcy shall be 
deemed matters of record may be here men- 
tioned as being in line with those enumerated 
above, and as tending toward the same end. 

The Lowell bill classes among valid ob- 
jections to the bankrupt’s discharge the 
fact that he has done anything made crim- 
inal by the act; that he has made fraudu- 
lent transfers of his property; that, being 
a trader whose annual transactions exceed 
$5,000, he has failed to keep proper books 
of account, or that he has, without valid 
excuse, failed to obey any order of the 
court. Under its provisions, also, certain 
debts are excepted from the discharge. 
These are for the most part debts created 
by the debtor’s fraud or embezzlement, or 
by his defalcation as a public officer or 
while acting in any other fiduciary char- 
acter. In regard to compositions—a fruitful 
source of abuses in bankruptcy adminis- 
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tration—it is provided that no proposal fo1 
a composition shall be considered unless it 
provides for the payment in cash of all 
debts, costs and charges entitled to priority 
by the act, and also for the payment of a 
fixed percentage to the general creditors. 
A written assent to the proposal must be 
signed by at least one-third in number and 
three-fourths in value of all the known 
creditors, and the proposal and assent must 
be approved by the court. These pro- 
visions, it will be seen, are well calculated 
to avoid the particular abuses to which this— 
branch of bankruptcy administration have 
been peculiarly liable. 

The bill we have been considering classes” 
among crimes punishable by imprisonment 
the secretion, concealment or removal, in 
contemplation of bankruptcy, of property, 
or of books or documents relating thereto ; 
the alteration, mutilation, or falsification of 
such documents ;. the concealment of cer- 
tain property from the assignee; the failure 
to disclose to him certain specified facts, and 
the obtaining goods on credit in contem- 
plation of bankruptcy and with intent not 
to pay for them, or the disposition thereof 
otherwise than in the due course of trade. 
Penalties are also provided for the presenta-_ 
tion of fictitious or substantially exaggerated 
debts or claims by any creditor or his agent 
or attorney, and for the embezzlement or 
fraudulent appropriation or transfer by the 
assignee of any of the assets in his charge 
to the injury of the creditors, and the 
making a false oath in, or in relation to 
any proceeding in bankruptcy is declared 
to be perjury. There will, no doubt, be 
some differences of opinion as to the pro- 
priety of introducing penal provisions such 
as the above in a bankruptcy law, and it 
is doubtless true that an efficient adminis- 
tration of the criminal side of the law 
is beset with difficulties. But it cannot be 
denied that many bankruptcies originate 
in the same moral turpitude that lies at 
the basis of ordinary theft or robbery. 
The ruder offenses of this nature tend to 
decrease in number with the advance of 
civilization, and the complexity of modern 
trade relations furnishes a fruitful field for 
the exercise of the same baneful ingenuity, 
the employment of which in other directions 
has been slowly and gradually repressed by 
the arm of the law. Society cannot with 
impunity neglect to guard itself from its 
more secret and insidious enemies, whose 
offenses cannot be comprehended within 
the rude and simple criminal provisions of 
an earlier age. The effects of offenses of 
this character, it may also be said, are 
rendered infinitely more pernicious and far- 
reaching by modern conditions, especially 
by the credit system whichthey do so much 
to destroy. Much may be done toward 
their eradication by a cautiously and clearly 
framed law firmly administered. It is the 
difficult problem of framing such a la 
which is attempted to be solved in the 
Lowell bill, with how much success expe- 
rience under its administration alone can 
decide. 

It was not necessary for us to deal with 
the subject at this length in order to make 
known our position in relation to bank- 
ruptcy legislation in general or to the 
Lowell bill in particular. That is suf- 
ficiently well known to our readers. What 
we wish to do is to show how the very care- 
fully elaborated bill in question anticipates 
the abstract criticism of a leading financial 
authority, which represents at its best the 
commercial sense of a great trading nation, 
and also to urge again upon Congress the 











necessity of the passage of a suitable bank- 
rupt law without delay. As we have already 
remarked, the opposition to such a measure 
will be found to be confined mainly to 
those who in one way or another derive a 
profit from confusion. Opposition of sucha 
character, we need scarcely observe, should 
furnish a ground for the action of Congress 
_ rather than an excuse for its supineness. 


ip 


/~ MERCANTILE FAILURE REPORTS. 
Among other endeavors to serve the busi- 
ness and general public, this journal is en- 
_ gaged in the work of reporting the statistics 
of mercantile failures in the United States 
F) and Canada. As is well known, weekly, 
quarterly, half yearly and yearly reports are 
issued. The idea of reporting the number 
of failures in the United States from week 
to week, as an index to the condition of 
trade, had its origin in these columns. Be- 
yond this, for the first time the attempt has 
been made to bring together statistics show- 
‘ing actual assets as nearly as the difficulties 
of the work will permit. This in addition 
to the customary return of liabilities. The 
Pali Mall Gazette, of London, has been led 
to make question as to the degree of 
accuracy attained in the work of reporting 
these statistics in the United States. For 
this reason it has been thought wise to 
define as nearly as possible what we con- 
sider to be mercantile failures and. the 

| conditions which tell for and against ap- 
| proximate accuracy. A failure in the 
United States and Canada is that of a 
trader or manufacturer whose business 
| standing has to be taken into account 
fs a matter of ordinary record in the proper 
if conduct of the regular business of a mer- 
cantile agency as understood and practiced 

| in the United States. This definition ex- 
| cludes savings banks, but includes all other 
| banks. It should be noted that insurance 
companies are excluded from our statistical 
record of failures. It follows from the 
above definition that the failure of every 
trader, banker or manufacturer the char- 
acter of whose operations while solvent it 
had been necessary to record in the proper 
conduct of the agency business, should 
enter into the statistics of mercantile fail- 
_ ures, The traders of whom a record is 
-made in the conduct of such business are 
all those having a distinctive place in the 
trading community. This said, it has to 
be added that for every one of the 7,635 
- failures reported. by this journal as oc- 
“curring during the year 1882 the name and 
place of doing business had already been 
' given in the columns of the journal itself, 
save a comparative few at the close of the 
year, and the details regarding these have 
| since been published. It is believed that 
_ the return for 1882, as we gave it out, is as 
complete as is possible to make it without 
general law compelling the registry of 
traders. It is certain that we can furnish a 
voucher—i. ¢., we can give style, location, 
ine of business, etc., of each one of the 
7,635 failures reported as occurring in 
1882. As to the degree of accuracy at- 
tained with respect to liabilities and assets, 
we can only say that the diligence which 
1 ports all the failures for the year coming 
under the above designation, and is pre- 
pared to furnish vouchers for each one, 
insures the best results obtainable as to the 
ual condition of the failing trader’s 
airs. There is no general bankruptcy 
v in the United States at present. In its 
nce about two-thirds of the failures 
rring are registered under the state 
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the facts as to liabilities and assets are of 
record, and are, therefore, officially accu- 
rate. The facts as to the remaining third 
of the failures are obtained from the cred- 
itors and others in a position to know. It 
is believed that the results thus brought 
together are approximately accurate; as 
accurate, indeed, as is possible without 
compulsory registration of all traders. 


RECENT GROWTH OF OUR FOREIGN 
TRADE. 

In his report on the foreign commerce of the 
United States for the latter half of the calendar year 
1882, Mr. Joseph Nimmo, Jr., Chief of the Bureau 
of Statistics, makes the announcement that the 
value of our exports of merchandise exceeds that of 
the latter half of 1881 by $17,434,080, and that the 
value of the imports of merchandise are likewise in 
excess cf those of the corresponding period of the 
preceding year, the amount being $28,201,571. The 
change is naturally enough ascribed to the aug- 
mented crops during the past year. This source of 
the ready growth of exports is fully explained by 
the fact that 80 per cent. of our exports consist of 
agricultural products or produce derived therefrom. 
Returning for a moment to the record of the foreign 
trade in the latter half of 1882, it is noted that the 
excess of the value of exports of merchandise over 
that of imports during the same period was $54,- 
572,222. During the whole of the fiscal year ended 
June 30 last the excess of the value of exports over 
imports was but $25,902,683. The Chief of the 
Bureau of Statistics, in commenting on the influence 
of the crops of 1882 on the past six months exports, 
points out, on data furnished by the Agricultural 
Bureau and the National Cotton Exchange, that 
there was 22.8 per cent. increase in the yield of 
cotton over the crop of 1881, 32.2 per cent. increase 
in wheat and 36 per cent.in corn. The value of 
the exports of cotton and breadstuffs during the 
latter six months of 1881 and 1882 show heavy gains, 
while those of provisions do not. ‘The total value 
of cotton exported from July to December, 1882, 
inclusive, is given at $124,265,602, against $99,438,- 
155 for similar exports in the latter six months of 
1881, the gain in 1882 being $24,827,447. In bread- 
stuffs exports the totals for the half years were 
$120,467,835, against $115,407,926, a gain of $5,059,- 
go5 in the latter half of 1882. The value of the 
shipments of provisions dropped from $67,198,271 
in the six months of 1881 to $53,315,006 in the latter 
half of 1882, a loss of $13,883,265. Thus, while the 
reaction in exports of cotton and breadstuffs due to 
increased crops has already set in, no visible im- 
provement is recorded in the case of provisions as 
yet. Mr. Nimmo ventures the prediction, however, 
that ‘‘an increased exportation of provisions 
appears to be probable in view of the largely 
increased crop of corn and the fact that the hay 
crop of 1882 was large and pasturage generally 
abundant."’ ‘The comparative statement of imports 
and exports for six and twelve months ended De- 
cember 31 last, is as follows: 


VALUE EXPORTS MERCHANDISE IN I88I AND 1882, 
— _ Six months,———. ——Twelve months.—~ 
. 1882, 1881, 1882. 1881, 
Domestic. ... .416,450,424 $399,784,457 $749,905,699 $814,162,951 











Foreign....... 0,175,147 8,497,034 18,070,638 19,386,176 
Totals........ $425,625,571 $408,191,491 $767,976,337 $833, 549,127 
Imports ...... 371,053,349 342,851,778 752,841,145 670,209,448 

















Excessimp’ts. $54,572,222 $65,339,713 $15,135,192 $163,339,679 

The excess value of exports over imports of gold 
and silver in the latter six months of 1882 was 
$75,338, and in the whole of the calendar year 1882 
was $33,537,221. The excesses were of imports in 
the latter six months of 1881, as well as during the 
whole of that year, the value of the former being 


$26,516,794, and of the latter $49,327,448. 


SHARE OF THE UNITED STATES IN 
THE WORLD'S TRADE. 

The annual reports concerning the commercial 
relations of the United States with foreign coun- 
tries during the fiscal years ending June 30, 
1881-82, have been published and distributed by 
the Department of State. The reports are made 
by the consular representatives in the different 
countries with which the United States has com- 
mercial intercourse. The whole is accompanied by 
a letter from the Secretary of State, in which he 
comments on the general results, and expresses 
views respecting the development, or the reverse, of 
our foreign trade. The pamphlet comprises 373 
pages, and is the outcome of the series of monthly 
publications of consular reports, synopses of which 
have from time to time been presented in these 
columns. The title given to this publication is the 
“Commerce of the World and the Share of the 
United States Therein.” This is to some a fasci- 





nating subject, and the book on inspection fully 
merits the first rank in the entire list of State De- 
partment consular commercial publications to date. 
Anything in the nature of a comprehensive synopsis 
of the results of the reports contained in the volume 
is almost out of the question in an article within 
the limits of this one. The subject is too large. 
This will be easily understood when it is explained 
that the foreign comn@rce, and the share of the 
United States therein, of 2t countries in Africa, 4 
in North America, 13 in South America, 6 divisions 
of the West Indies, 12 countries in Asia, Australasia 
and 17 countries of Europe are comprehended with 
more or less detail—in all, the commercial relations 
of 74 countries, with particular attention to the 
share therein possessed by the United States, by 
Great Britain and by France. Statistical recapitu- 
lations are given of the general results shown in 
reviewing the commerce.of the various grand divi- 
sions of the several continents, and last of all of the 
world. In the last review referred to comparisons 
are instituted between the aggregate exports and 
imports of Great Britain, France and the United 
States, and the totals presented are, to say the least, 
instructive and suggestive. A summary of the 
State Depariment’s ‘‘ Statistical Recapitulation of 
the Commerce of the World,’’ together with the 
exports and imports of the three countries men- 
tioned, will be of interest. The values given below 
are in thousands of dollars, z. ¢., with three ciphers 
omitted, and for the calendar year 1880 for foreign 
countries and the fiscal year 1880-81 for the 
United States : 
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parison, as made above, is hardly satisfactory ; for 
while the United States exported to the extent of 
but $9,200,000 worth of domestic products, against 
$18,648,000 sent by France, and $33,607,000 by 
Great Britain, she imported from Brazil that year 
goods to the value of $48,382,000, against $15,761,000 
by France, and $25,563,000 by Great Britain. This 
reflects the want of efficient direct transportation 
between this country and Brazil, not to mention the 
lack of an American merchant marine, for there is 
a possibility of a mammoth increase of trade be- 
tween Brazil and the United States. 

France and the United States exported and im- 
ported goods to and from the United States of 
Colombia, each to an extent greater than Great 
Britain, though the amounts did not vary materially, 
being distributed with striking equality. While 
Great Britain's exports to the Argentine Republic— 
$12,349,000—more than equaled those from both 
France and the United States, the latter's being but 
$3,121,000, British imports from that country were 
but $5,169,000, only a trifle above those to the 
United States, and less than one-third of the value 
of those to France. The United States exported 
more to Venezuela than either of the other coun- 
tries named, and imported one-third more than them 
both. The foreign trade of South America, going to 
Great Britain, the United States and to France, is 
apportioned between them, as shown by the totals 
above, in the order just given. While France’s 
South American imports are considerably in excess 
of those of the United States, the exports from the 
United States to South America are nearly 50 per 














































































































General imports. General exports, 
Total trade of 
Total From From From Total To To To 
imports. \Gt.Britain.| France. |U. States.| exports. |Gt.Britain | France. |U. States, 
Africa... 26. csecce scence vescsentene $193,517 $73,364 $64,724 $6,041 $179,014 $82,839 $48,060 $4,203 
North America— 
United States ...... eect 642,665, 174,494 69}806° [8125.3 992,377 431,135 94167 [Fee A 
British North America 112,680 40,184 1,631 38,704 103,926 55,973 663 37,223 
Mexico (estimated) 35,000 6,235 6,500 13,000 20,000 3,000 1,666 8,317 
Central America... 10,000 3,641 761 1,626 14,328 6,500 684 2,90 
British Honduras 1,200 onl he | sedan 486 1,600 oe SOS 40! 
*South America— ; 
Brazil: q..- 5 o=< aise icicle sie «\se aie 95,995 33,607 18,648 9,200 119,106 25,563 15,761 48,382 
Colombia......... paeeccesovesesees 19,000 5,220 5,782 5,383 2¢,000 4,073 5,632 5,490 
Argentine Republic.............-- 44,067 12,349 8,025 3,121 56,497 5,169 15,554 4,901 
SUEOE IG) 20s Ne wisi aieleisiaia st /s)c'sja'sia 12,000 2,123 1,987 2,770 16,500 962 3,380 Recs 
Total South; America 5. a. a00 sincere $256,572 $80,955 $46,889 $25,819 $336,285, $104,157 $53,932 $74,263 
Total West Indies............-..--- 115,676 27,61 19,771 30,825 169,364 29,307 21,824 77,503 
Total American continent.......... 1,183,826 339,82! 145,358 109,760 1,556,383 1,000 172,626 198,883 
+Asia— 
China: ., 3. Beste miaespis tinh en's craw 112,632 30,195 | 2 5,90 I10,717 38,000 | } 11,050 
Hong Kon@l ieee etsncsicvesccss 115,834 21,054 § 3963 |. 3,158 84,217 6,090 | § 30,616 os 
British India 201,235 161,000 2,730 1,964 285,000 119,000 | } - 10,140 
Ceylon ...... 23,094 S000! | aswel 85 25,195 16,456 | § 25350 1,057 
Asiatic Turke £6,280 16,267 10,000 1,625 53,662 11,227 8,000 803 
Japan....... 29,296 15,878 3,128 1,533 27,620 3,084 7,068 10,854 
EOP AN CASI 5 5ic'sie'<ia,ecie cee eaten $754,669 $281,631 $22,843 | $17,510 $772,766 | $225,806 | $80,569 | $53,838 
Australasia, inter-colonial excluded. 118,600 TOO,OO0 NNT ‘sie: 3.5 7,403 135,000 E25 ,000 | + since 2,088 
f{Europe— 
METBACATEIbAIN: 5 \; .'s\<!sfaialsiatabeiala.clelectas 7022) B00) navies acre 203,428 520,414 T,AAO;043. {ys aerate 136,036 184,448 
SER eAMNCS Ohl ch aoe cal siete as eves apere eta atin Guciale-s ete 1,179,809 TES; TAO) od Geos oe 149,054 889,174 2B 200 th pale bs 95, 186 
(ERS CT Cll ea aaemianniigoont made recor 1,057,997 153,012 82,736 60,970 1,091,830 110,365 113,957 52,211 
Belgium (special)............<+0=« 326,767 495234 64,616 52,300 236,536 47,030 77,087 6,987 
BROUAHG tsb as.cece. aid erences lee nee rer 333,007 85,342 070 32,087 261,482 58,9033 4,221 1,487 
tice ay sicsats ee terete, are ols pisie'a/aie @MapeaaniS 265,823 51,851 10,975 15,145 238,541 16,745 100,693 10,948 
Tea ee NG ootas ObeC OTE Cerne 92, 180 21,471 51,316 13,600 $106,680 52,002 70,888 5,433 
POrhb al Gieocnscenede seceetulen eet 36,780 13,691 4,605 6,468 22,414 11,390 1,257 374 
PRS oe oe og crass ath anime etegnSis, 2 aye 410,054 108, 208 14,960 4,804 453,598" 137,032 61,785 2,700 
Denmark .......- 942 15,000 1,200 4,500 52,667 18,000 450 180 
Sweden and Norw 105,746 26,903 3,036 3,405 89,140 41,587 12,281 948 
Austria-Hungary 262,682 4,029 5,526 2,255 290,615 955, 24,356 6,633 
Turkeyios. 65,604 22,812 8,066 669 50,698 7,579 18,352 283 
Greece .. 20,000 4,459 3,877 142 16,000 7,204 5,548 550 
Roumania. 51,067 11,472 BO70 Worse ee 43,783 11,283 BGS i. Paps oe 
Opher Places <. cejan ae sane anise de 25,000 13,000 400 3,000 25,000 6,000 500 1,000 
PotaliBuropes ares tsseisre sean vem tsa $6,216, 406 $734,033 | $514,787 | $849,413 | $5,315,017 $758,504 | $633,232 | $369,368 
Not elsewhere designated.......... 25,000 1,000 700 150 20,000 2,000 400 611 
Total commerce of the world... | $8,502,014 | $1,530,456 | $748,412 | $990,287 | $7,978,780 | $1,875,239 | $934,886 | $628,991 
* Reports of four leading countries only. } Countries arranged in order of value of imports from United States. 
+ Reports of six leading countries only. § A discrepancy here explained below. 


The African exhibit makes Great Britain con- 
spicuous, and quite justifies the anxiety recently 
displayed by France to gain prominence in the 
commerce of Africa, notably in Algiers, Tunis, 
Madagascar, and, on the west coast, at Senegal. 
Naturally, the United States cuts a very small 
figure with a total of $4,203,000 worth of African ex- 
ports, and imports valued at $6,041,000, against 
twenty times that value of exports to the ‘dark 
continent’’ from Great Britain, and twelve times 
the value of British exports. 

In North America the United States distances all 
competitors in its trade with Mexico. The exports 
to Mexico, as shown above, more than equal those 
from both Great Britain and France, and our im- 
ports from Mexico are $2,700,000 heavier than the 
combined shipments there from the two countries 
compared, British North America naturally places 
the bulk of her foreign trade with the mother 
country, but the United States ranks a good sec- 
ond. The United States imports nearly one-half as 
much as Great Britain from the Central American 
states, and more than four times as much as 
France. In shipments to Central America the pro- 
portions are nearly one-half as much as Great 
Britain, and more than twice as much as France. 

But four leading countries of South America are 
included in the tabular summary, those from which 





cent. in excess of those going there from France, 
and but 25 per cent. less than those from Great 
Britain. 

The West Indies import more from the United 
States than from France or Great Britain, the 
excess over the latter being one-tenth and over the 
former one-third. Our imports from the West 
Indies are more than 50 per cent. greater than those 
of the other two countries combined. (For the 
American continent as a whole, Great Britain takes 
first place in both exports and imports.) France 
takes about 4c per cent. less South American 
products than the United States, and Great Britain 
over one-third as much as this country. The British 
imports from America, north and south, are four 
times those of France in value; but those to the 
United States are valued at $198,883,000, against 
$172,626,000 to France and $681, 000,000 to Great 
Britain. 

In the Asiatic trade, including only the six lead- 
ing countries, the United States ranks third in the 
tabular comparison, with one exception, that being 
as an importer from Japan, in which she is first, 
France second, and Great Britain third. The Aus- 
tralasian foreign trade, exclusive of intercolonial 
commerce, shows British takings $125,000,000, and 
shipments therefrom $100,000,000; French, none; 
and the United States exports but a meagre 


the United States exports over $1,000,000 worth of | $7,403,000, and imports $2,088,c00. The table 


goods annually. In the case of Brazil, the com- 


presented above shows the European countries in 
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perhaps, of the broadest character only. There 
remains, however, a mine of valuable data concern- 
ing the foreign trade of ‘‘all nations,” and the 
relative share of them credited to the leading com- 
petitors for the same. Side by side with the annual 
reports of the Bureau of Statistics this consular 
report on ‘‘the commerce of the world,’’ even 
though possessing evidences of hurry or a want of 
proper care, may well be given a place asa work 
of reference. 


the order in which they were imported from the 
United States. Imports to European countries 
from the United States vary slightly from that 
order, the shipments of Italy placing that nation 
fourth as a customer for our products, instead of 
sixth, which it was as an importer to this country, 
Belgium fifth instead of fourth, Austria-Hungary 
sixth instead of twelfth, Spain seventh in both cases, 
Russia eighth instead of ninth, and Holland tenth 
instead of fifth. The proportions of the total ex- 
ports and of the imports of each European nation 
named above, possessed respectively by Great 
Britain, France and the United States, will be the 
better illustrated by the following table: 

—Exports, per cent.— 


al 





OCCASIONAL NOTES. 


Mr. Joseph Hatton, who has been contemplating 
the commercial situation at Manchester, writes to 


SF ln a data the New York Jimes, enforcing the views of Consul 










From 0 

Great From From Great To To “ : = 5, . . ation, and says 

Britain, France. U.S. Britain, France, U.S. Shaw in regard to industrial edncatic , say 
Great Britain... .... 10.5 hee ae 9:39 127 | that in all the trade centers which he has recently 
Prances). canes pp kS:00" ae as- 12. 25.3 Some 10. $94 ; 2 
Germany..... ae 7.8 5.7 Io... 10.4 47 visited there is apparent a careful preparation of the 
Belgium........ 15.06 19.7 16. 20.1 32.5 2.9 : 2 ‘ 3ie eer - 
Holland ........ 25.6 iP | eH 1.6 “2 | young for the great industrial race they will have to 
Italy .... - 19-4 22.9 5.6 abet ae: pet run when they are men. England, he says, has 
Spain... ace 55:7 14.7 3°. 7 J a S 48 iti 
Portugal 005 («12.5 17-4 50.4 5-3 1.3 | fully estimated the new conditions of competition 

ssia .. 26. 3.6 1.1 30.3 13.6 -59 as : 7 . P : 

ese uae eG 7.3 ~ 34.2 685 34 | which will characterize the future, and there is evi- 
pereys ee “ae a "8c ped ms 5 | dence on all hands of a vigorous and intelligent 
Turkey. «0+<r++« M7 Bt 1.02 T4.9138.2 ‘55 | preparation for the coming work. This with 
Greece .. yy? 19.2 af 45-0 36.5 3.4 : 5 my i 
Roumania .... . 22.3 7-1 see = - 25,6 12.7 >... | reference to industrial competition between the 
Other places ... 52. 1.6 2. 24. =} 4. Renter gives 


United States and England. 
some particulars of an interview had by him with 
Consul Shaw, of Manchester, in which the latter, 
in response to Mr. Hatton's questions, expressed 
the opinion that the United States could afford to 
make a considerable reduction in the tariff on cotton 
goods. In considering a manufacturing competi- 
tion with Manchester, he said the United States 
would have to take into account the special advan- 
tages of that place in the production of cotton 
goods. There were several reasons why Manches- 
ter could manufacture better and cheaper goods 
than the United States. One of these was the 
humid atmosphere of Manchester, which was an 
advantage not possessed by the United States. 
Another advantage is the employment of ‘half 
timers,” or children under the age of fourteen, who 
work part of the day in the factories, and who early 
become skilled workmen. Still another advantage 
on the side of the English manufacturer is that the 
mills descend from father to son. They conduct 
the business themselves, and do not depend on man- 
agers. An allowance of from 17}4 to 20 per cent. 
should be enough, however, to equalize the differ- 
ences. Mr. Shaw said that he found everywhere 
evidence of an increase in the means of production, 
but also noticed that trade did not advance in the 
same proportion financially. In regard to the 
chances of American success in competition Mr. 
Shaw expressed the opinion that, if the United 
States is to advance in competition, it must exercise 
a sharp oversight and a wise and persistent pressing 
forward in all foreign markets. He recommended 
the adoption of the English system of having cer- 
tain members of a firm resident among its foreign 
customers. In this way he thought the tastes and 
needs of distant localities could be best ascertained, 
and a basis established for a safe and lucrative 
foreign commerce. 


+ The export percentages are arrived at after making correc- 
tion in Spanish returns as explained below. 

The advantage of this table, which we have taken 
pains to compile, is that the third and sixth col- 
umns of percentages show at a glance what propor- 
tions of the total foreign trades of the various coun- 
tries named in the left-hand column are possessed 
by the Unlted States, and the exhibit, as a whole, 
gives a clearer view of the relative holdings of the 
three great commercial countries specified in the 
trade of Europe. 

The total value of exports from Spain, it will be 
noticed, is less than the value of the goods reported 
to have been shipped from Spain to France and 
Great Britain. Thus the table reads: total value of 
Spanish exports $106,680,000; value of Spanish 
goods exported to Great Britain $52,002,000; to 
France $70,888,000, and to the United States 
$5,433,000. The total of exports to three countries 
accounted for aggregates $128,323,000, which sug- 
gests aninaccuracy in placing the aggregate Spanish 
exports at but $106,680,000. On examining the re- 
port on the foreign trade of Spain given elsewhere 
in the book it is found that the total value of exports, 
as given in the table above, is the Spanish report as 
to value. The Spanish government, however, fur- 
nished no returns of ‘‘exports by countries,’’ and 
so the values of imports from Spain by France, 
Great Britain and the United States were obtained 
from the records of those countries, after the cost 
of labor, shipment, commissions and other en- 
hanced values had apparently been added. ‘This 
explains the absurdity appearing in the table of 
Spanish exports, shown above, although the com- 
piler of the table in the State Department furnished 
A fur- 
ther examination of the reports of Spanish exports 
in detail, together with values credited to them on 
arrival at destinations, indicates that an average 
excess value gained on arriving in the foreign (to 
Spanish) markets under discussion is 33% per cent. 
In last given, there- 
fore, without being prepared to vouch for the abso- 
lute accuracy thereof, we have reckoned the pro- 
portions of French, British and American imports 
from Spain, as related to the total value of Spanish 
exports on the basis of the foreign (to Spanish) 
valuation, or 334 per cent. higher than the figures 
given in the government table’s total. Thus, 
instead of $106,680,000 as the total value of Spanish 
exports, $142,240,000 is employed, which should be 
used in connection with the French, British and 
United States figures following it. 

This little slip in the preparation of one of 
the most interesting comparative trade tables, 
however, the importance of a sub- 
ject to which the Secretary of State himself 
alludes—the varying valuations of merchandise and 
other imports between ports ot export and entry. 
In most cases noted, the natural increased cost of 
the imported products is shown by substantial 
gains in totals of valuation at the port of entry. 
There is a marked exception, however, in the case 
of the aggregate of French imports during the past 


no foot-note to explain the manifest error. 


mane According to recently published statistics the wine 
harvest of last year was one of the worst ever known 
in France. The showing made by the figures, 
except in one particular, is very bad, it appear- 
ing that the production of wine was but little 
more than half the average for the two decades be- 
tween 1858 and 1878, and was about a third less 
than the average for the decade immediately pre- 
ceding last year, a period during which the produc- 
tion fell off greatly in consequence of the ravages 
of the phylloxera. France, which used to be an 
exporter of wine, became an importer last year. 
The results, of course, have been serious in the ex- 
treme, and, taken in connection with the prevailing 
agricultural depression, have not been without in- 
fluence upon the political situation. Much of the 
feeling of discontent which prevails in France is 
attributed to the depression under which this inter- 
est and other industries connected with it have suf- 
fered. The one encouraging fact developed by the 
figures is that last year the area under vines in the 
departments where the phylloxera prevails in- 
creased, from which it is apparent that the disease 
has been checked. 


the table of percentages 


suggests 





ten years. The totals read thus: ° 
pnt be Aa Value when Valueatend Increased At the first annual meeting of the London Cham- 
_ from the exported. of journey. value, ber of i y 

U. S. to France........ $547,706,000 $61,598,009 $293,892.20 "0 Commerce, which was held recently, much 

France to the U.S.... 648,930,000 520,302,000 *128,628,000 | Satisfaction was expressed at the prosperous issue 


5 é 
Decrease. to which most of the measures proposed by the 


chamber had been brought. Mr. Tritton, in mov- 
ing the adoption of the annual report, said that the 
efforts of the chamber in endeavoring to secure the 
establishment of a ministry of commerce had been 
so successful that in a short time the appointment 
of a minister to take charge of that department 


The Secretary of State quite pertinently remarks 
that the radical difference here shown between the 
French and American valuations of customs ‘‘ would 
seem to deserve investigation." 

The points covered by this article comprehend 
those of the report under discussion, which are, 


might be expected. Sir George Chambers, in sec- 
onding the motion, expressed the hope that the 
establishment of the chamber would lead to the 
settlement of commercial disputes by arbitration 
instead of by law. Mr. S. Morley agreed with 


















































































































those who thought it a great mistake that a cham- 
ber of commerce had not been established many 
years ago in the city of London. He pointed out 
the extent of the influence which such chambers 
exercised through the circulation of information, 
the discussions which took place at their meetings, 
and the legitimate pressure which they brought to 
bear on members of legislative bodies in connection 
with commercial questions. He spoke of his own 
efforts to bring about an amendment of the bank- 
ruptcy law, and said that his experience of late 
years had been that creditors had shown a tendency 
to neglect their duty, and that, although the act of 
1869 gave creditors power to take into their own 
hands the liquidation and distribution of assets, 
they had, as a rule, divested themselves of all in- 
terest in the matter, and the result was that profes- 
sional trustees had secured their own election and 
determined their own emoluments. He said there 
could be no doubt that it was the intention of the 
government that in the next session a reform should 
be brought about in the bankruptcy laws, and 
added that it was intended to try in one of the large 
committees, to be appointed by the House of Com- 
mons, the experiment of having the question dis- 
posed of by a committee which would be essentially 
commercial, though, of course, it would have legal 
assistance. 


The opinions expressed by Mr. Tritton, concern- 
ing the probable establishment of a ministry of 
commerce, was confirmed by some remarks of Lord 
E. Fitzmaurice, M. P., in response to the toast 
‘Her Majesty's Government,’’ proposed by the 
governor of the Bank of England at the annual 
dinner of the chamber. He said that there had 
never been a time when commercial legislation and 
commercial questions had occupied a more promin- 
ent place in the public mind than at present. The 
last session was regarded by those who simply 
thought of great party questions and measures 
as haying been a lost session, but, even in that 
session, disappointing as it was, some measures 
of great interest to commercial bodies were 
passed. The next session, he continued, was 
likely to see a reform of the law of bankruptcy 
and the first step taken toward the codifica- 
tion of the commercial law, a matter of vital in- 
terest to the commercial world. The members of 
the chamber were likely to hear a good deal about 
the establishment of a ministry of commerce and 
of agriculture, or of one ministry for both. He 
added that by an alteration of the standing orders 
of the House of Commons a certain standing had 
been given to the Chamber of Commerce with re- 
gard to private legislation. The speaker’s remarks 
may be regarded as authoritative, for the reason 
that he succeeded to the post of Sir Charles Dilke 
at the head of the commercial department of the 
British Foreign Office when the latter was promoted 
to a seat in the cabinet. 








SPECIAL CORRESPONDENCE. 


THE SILVER QUESTION AT WASHING- 
TON. 

Washington, February 8.—There is a renewal of 
the silver-dollar agitation in Congress. ‘This is due 
to the letter of Secretary Folger calling attention to 
the fact that it will be necessary for Congress to 
construct some more vaults, or to stop the coinage 
of the silver dollar, and to the pendency in the 
House of different resolutions and bills which pro- 
pose the issue of additional silver certificates. The 
agitation thus far is mainly restricted to the rather 
narrow limits of the House Committee on Coinage; 
but the Senate Finance Committee has before it the 
resolution of Mr. Morrill, which proposes to put 
into effect the spirit of the letter of Secretary 
Folger by suspending the coinage of silver dollars. 
The deliberations in the House Coinage Commit- 
tee illustrate the density of the ignorance which still 
prevails upon certain fundamental economic ques- 
tions in the ranks of both parties, and also the pecu- 
liar methods by which the present organization of 
the House was effected. Mr. Keifer, in order to 
make himself Speaker, was compelled to resort to 
many ‘‘ deals,” not the least extraordinary of which 
was the one which resulted in making Fisher, of 
Pennsylvania, a monometallist, chairman of the 
Committee on Coinage, while the majority of that 
committee was composed of the most extreme silver 
men and greenbackers. 

But, as a practical fact, this silver-greenback 


majority of the Committee on Coinage represents 
the views of the majority of the members of the 


the monometallist, and, much as some of the ex-— 
treme views of the majority members of this com- 
mittee may excite the ridicule of those who believe 
in sound theories of finance, as a matter of practical 
legislation those views are not to be disregarded. 


































































































House much more accurately than does Mr. Fisher, 


It is not to be inferred from this statement that the — 
extremist opinions of the silver men will result in 
any enactment tending still further to increase the 
volume of an inflated currency; but the opinions of 
these gentlemen are of sufficient importance to allow 
the deduction to be made that the contrary views 
entertained by Secretary Folger, the administration 
and the majority of the eastern Republicans, are 
not likely to prevail. The practical result will be 
that, whether or not more vaults shall be erected for 
the storage of the silver dollars, no resolution will 
be adopted providing for the discontinuance of the 
coinage of those dollars. Mr. Morrill, chairman of 
the Senate Finance Committee, is very confident 
that the resolution for the discontinuance will be 
adopted by his committee, and it is very possible 
that such a resolution could be passed through the 
Senate; but there is no probability that the House 
would approve it. 
This agitation has called attention rather more 
sharply than before to the existing volume of 
money. The Director of the Mint, Mr. Burchard, 
himself a bimetallist—who, however, agrees with 
S. Dana Horton, secretary of the International 
Monetary Conference, that the cause of bimetal- — 
lism will be promoted by a suspension of coin- 
age in the United States until an international 
standard can be adopted—has prepared a statement 
showing the condition of our circulation on Febru- 
ary I, 1883. The statement is of a character to 
attract the attention of those who have not yet been 
able to solve the problem as to the indefinite con- 
tinuance of a threefold system of currency. The 
total amount of circulation on February I was 
$r,659,239,583. This is $1,000,000,000 more than a 
few years ago was supposed to be necessary for all 
the commercial requirements of the country. Of 
this total circulation all except $375,245,582 is in 
active circulation. This volume of bullion and cur-— 
rency is distributed as follows : “d 


Gold bullion ...... $51, 449,382|Silver certificates. $72,745,470 
Silver bullion...... 3,701,958| U. S, notes........ 6,681,016 
Gold coin..... - 527,378,992] Nat'l bank notes.. iacoee 





Silver dollars 
Other silver 
Gold certificates. . 


135,405,080] Fractional cur’cy. 7,018,093 
80,563, 50x 
72,776,940| Total........... $1,659,230, 583 


The statement permits an accurate understanding © 
of the extent of the silver-dollar circulation. The 
total amount of silver dollars coined is $135,405,080. 
The amount in banks and active circulation_is- 
$37,874,111. The amount in the Treasury is 
$97,530,969. But a popular misconception has 
arisen from the careless reading of the Treasury 
statements as to the amount of silver dollars in the 
Treasury. While’it is true that there are 97,530.- 
969 silver dollars in store, it is also true that there 
are outstanding $72,745,470 silver certificates, of 
which $68,438,820 are in active circulation. These 
silver certificates are only issued against silver 
dollars, so that the whole amount of silver dollars 
in the Treasury, against which silver certificates 
are not outstanding, which, therefore, may be con- 
sidered as a surplus fund to be paid out or hoarded, 
is about $29,000,000. The $68,438,820 are in active 
circulation, in use, interchangeably, with paper 
legal tenders. : 

The only surplus of silver dollars in the Treasury, 
therefore, available for immediate use, is about 
$29,000,000. , 

The average amount of coinage monthly is still 
restricted to the legal minimum of $2,000,000, so 
that, at the end of the calendar year, if none of the 
silver dollars should be paid out, or silver certifi- 
cates be issued against them, the amount of silver 
dollars then in possession of the government against 
which silver certificates would not have been issued 
would be 53,000,000. But silver dollars are being 
used much more generally by the government in its 
ordinary disbursements than is supposed. In speak- 
ing of silver dollars, it must always be borne in 
mind that, so far as practical Treasury uses go, 
silver certificates are meant. ‘The first experimen 
in resumption was begun under Judge Richardson, 
Secretary of the ‘Treasury, when, possibly, a 
tumbler-full of ten-cent pieces was disbursed from 
the Treasury cash-room in aday. Then followed 
the percentage system of disbursements, unde 
which the treasurer paid out Io per cent. of all di 
bursements in silver coins. Since the issuance of 
the silver certificates, however, in the latter part of 
Secretary Sherman's administration, the discrimina. 
| tion against the disbursement of silver has been 
abandoned, except as to the payment of the princi- 
pal and interest on the public debt. The Treasury 
Department very properly considers the bonds a 
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sacred obligation, and, notwithstanding the de- 
_ mands of the bimetallists, that the letter of the law 

only calls for the payment of the bonds, principal 

and interest, ‘‘in coin,’ it is very certain that the 

present Republican administration of the Treasury 

will not pay the principal and interest of the public 
_ debt in anything but gold. 

Of all other disbursements, however, silver cer- 
tificates now form an important part. They are 
used indiscriminately with paper legal tenders for 
the payment of salaries in the government depart- 
ments, for the payment of salaries of congressmen, 
and in the ordinary disbursements on warrant. It 
is estimated at the Treasury that, in the last’ fiscal 
year, some $40,000,000 in silver and silver certifi- 
cates were paid out by the Treasury in the ordinary 
course of its business. There were $20,000,000 paid 
out over the counters of the mints, and a larger sum 
was expended in the purchase of silver bullion. If 
the ordinary disbursements of the Treasury shall 
continue substantially as they are, therefore, at the 
end of another fiscal year the amount of silver dol- 
lars against which silver certificates will not have 
been issued will not be appreciably larger than it 
now is. The store, however, against which 
the silver certificates will be issued will of course 
increase, and additional vault room will have to be 
provided. 

Meanwhile, the ultimate solution of the silver- 
dollar problem is not to be found by this Congress, 
and will be again postponed into the indefinite 
future. The bi-metallists themselves offer no better 
explanation of the final outcome than the statement 
attributed to Tabor, the Colorada bonanza king, 
who has just taken his seat in the Senate. He is 
quoted as saying that he is not prepared to discuss 
the silver question on its merits, but that it is an 
absurdity for the government to maintain that 
there is not room enough on the Pacific coast to 
build any more vaults to store silver. 


THE FINANCES AND GOVERNMENT OF 
LONDON. 

London, Fanuary 25.—Tf it had fallen to the lot of 
any legislators to establish the form of local goy- 
ernment in this metropolis it is very certain that 
they would not have established it upon the lines 
now existing. Nothing remains in London as it 
was originally planned. The city has, so to speak, 
outgrown its clothes many times over, and at last, 
when it was found that the original garments could 
no longer be distended, they were left to enwrap the 
central portion and new ones were provided for the 
suburban districts. These suburbs have since then 
practically become part of the city, and yet we find 
that the systems within and without the old city 
boundaries differ in a remarkable degree. Within 
a certain boundary, of which there are no outward 
or visible signs, but which a householder would not 
be long in discovering, the Lord Mayor, his court 
of aldermen, and the host of the common council 
hold their sway, while around them on every side a 
comparatively modern body—the Metropolitan 
Board of Works—holds supreme authority, and as 
is not unnaturally the case, the two do not work 

_ harmoniously together. To say the least of it, there 
is a great deal of friction showing itself most promi- 
nently upon really trifling matters. For instance, 
the time-honored corporation ot London, when 
they demolished practically their final landmark in 

the destruction of Temple Bar, naturally sought to 

- commemorate that ancient obstruction by a patri- 
otic and emblematic memorial. It may have been 
that that memorial was more costly than beautiful, 
but that is no reason why the Metropolitan Board 

- of Works should have refused them permission to 

Z place a lamp-post upon the west side of it, because 

it would have extended a couple of feet or so with- 
out the city boundary. The position is this: the 
newer organization does not scruple to avow itself 

_ superior to the great city magnates, and even in the 

city itself people are a little shamefaced in respect 
to their titled ruler, who, all things considered, dis- 

_ penses justice and hospitality at the Mansion House 

and the Guildhall not so very badly after all. Not 
but that there are a great many abuses in the City 
of London, as there are in many more modern cor- 
porations. There are many instances of compara- 
tively worthless plots of land, bequeathed to guilds 
three or four hundred years ago, being now worth 
pounds sterling per square foot, and the purposes 
for which they were originally intended having in 
‘many cases been utterly lost sight of, the emolu- 
ments derived therefrom go to swell the assets of 
the city guilds, which, indeed, would long since 
have ceased to exist had it not been for these ancient 
bequests. Still, of late years, much has been done 
to remedy abuses of that class, and though their 
ties, of which there are many, are wastefully 
aged and offer many pickings to those behind 
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the scenes, they are nevertheless of considerable 
importance. The schools especially, established by 
some of the city guilds, are particularly well man- 
aged, and if the city companies were abolished, it 
would be a difficult question to decide as to what 
should be done with their numerous properties. All 
this serves to show that in remodeling the system 
of government within the metropolis the present 
ministry have a difficult task before them. If 
people are a little inclined to make fun at times 
of ‘‘my lord mayor,” it is different with them when 
it is proposed to abolish him altogether. In fact, 
the city dignitaries, much as they are abused, have 
occupied for some centuries a position which it 
would be well-nigh impossible to reproduce in 
another body. There is probably no more useless 
ceremony extant than that of presenting the ‘‘free- 
dom of the city in a suitable casket,’’ yet it really in 
this country has a recognized significance, and if 
the funds for the jeweled casket and the necessary 
banquet are provided from sources which we do not 
know much about, there are many people in this 
country who would be sorry to see this hospitality 
curtailed. The Metropolitan Board of Works, with 
all their superiority, would hardly be a fitting body 
to do honor in this way to the ministers of the 
crown or the distinguished strangers who regularly 
accept the invitation of the lord mayor. 

Turning however from the sentimental to the 
financial and administrative sides of the question, 
there is certainly much to’ be desired. Every im- 
provement which encroaches upon the inner or 
outer domains has to be specially arranged for, and 
in numerous instances these public works have 
been assigned to the Metropolitan Board, while a 
money contribution has been demanded from the 
corporation. In this way the debt of the Metro- 
politan Board has grown much more rapidly of late 
years than that of the city. At the present time the 
debt of the former body may be stated at £21,000,- 
ooo, while that of the corporation is about £5,500,- 
ooo, making together £26,500,c00 levied upon prop- 
erty which is assessable at an annual value of 
£31,000,000, consequently the entire debt of the 
corporation and Metropolitan Board does not 
nearly amount to a year’s rental upon the proper- 
ties liable. If the debts of the metropolis have 
grown quickly in recent years the growth of wealth 
has been even more remarkable, as the following 
figures will show: 








Metropolitan City 
Board. Corporation. 
Assessable value, 1870........6...++ £18,700,000 £2,400,000 
Assessable value, 1883 ...........05 27,800,000 3,450,000 
TRCTEASES sie ss cisisia sav ocleveesenae £9, 100,000 £1,050,000 


In the past thirteen years, therefore, the assess- 
ment value has increased by more than £10,000,000, 
and it is well known that the actual growth of the 
rental is considerably in advance of that figure. 
The whole of the money raised by loan, and a very 
large sum raised by rates in addition, have been 
expended upon works of improvement, mainly road- 
ways, parks, drainage, the Thames embankment, 
markets, artisans’ dwellings and the School Board, 
and in this way upward of £35,000,000 has been 
appropriated in the past twenty-five years, during 
which the Metropolitan Board of Works, in its 
present form, may be said to have existed. Some 
of this outlay brings in a moderate revenue, includ- 
ing the artisans’ dwellings and the street improve- 
ments, while the corporation of London derive a 
considerable income from their various markets and 
the Royal Exchange. 

With regard to the revenues of these two bodies, 
it appears that the income of the Metropolitan 
Board in 1882 amounted to £1,288,880, of which 
£285,000 was received from the coal and wine dues, 
small charges which the board is entitled to levy 
when those goods enter the precincts of the metrop- 
olis. A further £33,000 was derived from the fire- 
insurance offices and the government towards the 
maintenance of the fire brigade, the insurance 
offices paying at the rate of £35 per million of in- 
surances. Rents derivable from properties produced 
£81,000, and interest upon loans to local vestries, 
district boards, and, above all, to the School Board, 
brought in £148,coo. There were also a number of 
trivial items for testing meters, inspecting of build- 
ings, etc. But the most important item of all was 
the amount raised by the metropolitan consolidated 
rate, which brought in the sum of £716,000. This 
rate, which amounts to about 61d. in the pound, or 
rather to over 2% per cent., is levied by the Metro- 
politan Board upon the various parishes, and is left 
to be collected by the parish authorities in conjunc- 
tion with their own rates. These rates, consisting 
of poor rates, highway rates, School Board rates 
and police, of course raise the total to a point far in 
excess of the 6%d. already named. In fact, in dif- 
ferent parts of the metropolis the rates vary mate- 
rially. In this respect the city is not heavily taxed. 
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Here in 1882 the total rating amounted to 3s. 6%d. 
in the pound, of which the odd 6%d. was absorbed 
by the School Board, leaving the 3s. to be appor- 
tioned as regards 1s. 344d., or 6% per cent., for 
poor relief, 5d., or 2 per cent., for police, and the 
balance for sewerage and other purposes, including 
the contribution to the Metropolitan Board. In 
some parts of the metropolitan area the rates are 
upwards of 5s. in the pound, or 25 per cent. on the 
assessment value, and it is to be regretted that they 
are not rendered more uniform over the entire area. 
The local vestries and guardians who are thus 
made to do duty by the Metropolitan Board are to 
a large extent composed of tradesmen who are in- 
terested in the contracts and expenditure they incur, 
and although there is a rigid audit and supervision 
maintained it is impossible to prevent abuses from 
creeping in. 

It is to be hoped, therefore, that, if during the 
coming session the government make up their 
minds to deal vigorously with the divided manage- 
ment in this city, they will be able to unify the 
financial administration while interfering as little as 
may be with the prestige which in certain ways the 
corporation possesses. This, it appears probable, 
will be the line taken, and if the entire metropolis is 
to be managed by a reformed corporation which 
shall embrace the Metropolitan Board and silence 
opposition the gain will be great. 





NOTES FROM THE ANTIPODES AND 
HAWATI, 

San Francisco, Fanuary 24.—The Pacific Mail 
steamship City of New York arrived on Monday 
night from Sidney and way ports. In New South 
Wales the principal interest centered in the signal 
defeat of the Parkes ministry in Parliament and at 
the polls, and the resignation of Sir Henry Parkes 
and his colleagues, which subsequently took place. 
The point turned upon the Land bill. Parkes had 
abandoned his old democratic principles and was 
bidding for the support of the squatters; he had, 
moreover, alienated several million acres of public 
lands in the last four years without increasing set- 
tlement, and the country had got tired of his dic- 
tatorial manners, trickiness and vulgarity. The 
new government is a strong one. Sir Henry Parkes 
visited this country last year in a semi-official 
capacity, but on his return he never communicated 
to the governments of the other colonies, who had 
commissioned him, nor to his own colleagues, the 
result of his American visit. What Americans are 
interested in, however, is the renewal of the Pacific 
Mail service; but on this subject Sir Henry Parkes 
has been as dumb as an oyster. I am credibly in- 
formed that the question had not even been con- 
sidered by his administration, and I know that no 
sign could be extracted from him on the subject by 
the New Zealand government, which desires its re- 
newal. Such are the advices by the last mail. 

Business is good in the Australian colonies, with- 
out speculation. There has been showery weather in 
New South Wales, and the yield of wheat harvested 
is unusually heavy. The Union Steamship Com- 
pany of New Zealand has the virtual monopoly of 
the inter-colonial trade, and is about to run large 
steamships between Melbourne and Fiji, employ- 
ing smaller vessels to collect freight among the 
islands of the Fijian archipelago. Its vessels, like- 
wise, run between Fiji and Sydney as well as from 
Fiji to New Zealand direct. This inter-colonial 
trade is rapidly expanding. A large sugar refinery 
is to be built at Auckland to treat Fiji sugar. 

The efforts made to concentrate the wool sales at 
the chief cities of the colonies, instead of shipping 
to London and waiting returns from the regular 
series of wool sales there, are promising to be suc- 
cessful. The attendance of English and foreign 
buyers is increasing, and the future outlook is good. 
This local demand is a great advantage to wool- 
growers. The wool clip in South Australia is 
$750,000 short of last year’s value. The partial 
failure of the $5,000,000 South Australia loan in 
London causes uneasiness in Melbourne, the Vic- 
torian Parliament having passed a $20,000,000 re- 
funding loan bill. This loan is to be placed on the 
London market early this year. New Zealand has 
also a $15,000,000 public works loan to place. It is 
by far the most energetic community in the South 
seas, and has greater predilection for the United 
States than any of the Australian colonies. 

The attempt to lift the sunken steamship Austral, 
in Sydney barbor, by means of pumps, has been 
suspended by orders from the directors in London, 
who fear that this plan would break her back, A 
coffer-dam is to be built around the vessel, which 
will be a tedious process. She was one of the 
magnificent new steel steamships of the Orient 
line. 

The New Zealand government offer a bonus of 


$100,000 a year for a steam service to England, the 
vessels to be fitted up with refrigerating compart- 
ments, and to make the voyage in not over fifty 
days. The New Zealand Shipping Company has 
tendered for the service, and contracted in England 
for the building of steel steamships, of 4,000 tons 
gross register and twelve knots rate of speed, to un- 
dertake it. Meanwhile the British King, 3,559 tons 
register, was chartered by the company and was ad- 
vertised to sail from London as the pioneer boat of 
the line on January 20. This line expects to make 
the voyage in forty-five days. Business is some- 
what dull in New Zealand, with the banks curtail- 
ing credit. The Brush electric light has been 
widely introduced in the colonies. A fine granite 
graving dock has been opened at Port Lyttelton, 
New Zealand. 

Honolulu reports are uniformly favorable. 
Everything is progressing, business is good, and 
people are confident that the reciprocity treaty will 
not be abrogated. The total export value for 1882, 
from the islands, was $8,085,931.54, as against 
$6,671,026.38, showing an increase of $1,414,904.96 
for the year. During 1881 the sugar export 
was 93,789,483 pounds; in 1882 it was 114,177,933 
pounds. Rice increased from 4,486,775 pounds 
in 1881 to 7,682,700 pounds in 1882. The wool 
export was about equal each year. The Honolulu 
press regret that the exports are being narrowed 
down to a few commodities, but if these pay best 
there is no cause for grumbling. A sugar crop of 
68,000 tons is anticipated in 1883. 

A labor vessel, which had been sent to the New 
Hebrides, in the South seas, was soon expected to 
return with colored labor. Thisis one of the islands 
which suffered by the labor agents of Queensland 
and Fiji. The natives, according to the statement 
of the Rev. Mr. Macdonald, a missionary, pub- 
lished in London, do not leave their homes there 
willingly, but the Hawaiian Planters’ & Labor 
Supply Company may have greater powers of 
moral suasion than the Australians. 








LETTERS MLO EE ci DTEOR: 


BULLION CERTIFICATES. 
To the Editor of BRADSTREET’S. 

Sir—Certain facts respecting the monetary con- 
dition of the United States invite the attention of 
statesmen, men of business and economists, very 
imperatively to the necessity of some present ap- 
propriate modification of the existing monetary laws. 
Thus, in the first place, the amount of bonds in the 
hands of the public available for the security of our 
national bank circulation is rapidly being reduced 
to a point at which the maintenance of the system 
is endangered; and, in the presence of the prevail- 
ing public sentiment respecting debt payment, it 
would be impossible even were it desirable to secure 
its perpetuation by continuing the bonded obliga- 
tions. 

Much more pressing than the banking question, 
however, is the question that arises on account of 
the plethora of silver in the Treasury vaults. The 
request from Secretary Folger for an appropriation 
with which to provide additional storage capacity if 
the existing coinage laws are to be maintained, as 
well as various propositions, both in and out of 
Congress, indicate the imperative nature of the 
problem. It is also well to remember, in connec- 
tion with this, that the Allison amendment, which 
now regulates silver coinage, was never intended to 
be anything but a temporary regulation. At the 
time it was passed the project of international coin- 
age was under consideration, and it was hoped that 
independent control would quickly give way to 
international treaty; the advocates of this scheme, 
however, failed to achieve their purpose, and the 
question now presents itself, What shall be the 
independent policy of this nation ? 

As a suggestion for the possible solution of this 
problem, Mr. I. W. Sylvester, of the United States 
Assay Office in this city, has prepared the text of a 
bill, to which he invites the attention of Congress, 
having for its purpose the use of bullion certificates 
as currency. In his own words, this bill is ‘‘a 
proposition to issue certificates against deposited 
bullion; to make gold bars legal tender; to issue 
certificates for weights of metal equivalent in value 
to ordinary gold coins; to make bars of silver 
legal tender at their market value, and to issue 
silver certificates for amounts of silver bullion 
approximately equivalent in value to gold.” The 
plan by which this is to be accomplished is ex- 
tremely simple. Gold and silver bars are to be 
manufactured at the public mints or assay offices 
and a stamp placed upon them to evidence their 
weight and fineness. The national government is 
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then to provide convenient centers at which these 
certified bars are to be accepted on deposit, and in re- 
turn for them the depositor is to receive a certificate 
which will be legal tender in payment of debts. 
There is, however, to be this distinction between 
silver and gold certificates: gold is regarded as the 
metal to which all prices are graded, and is to be 
legal tender according to the quantity of fine gold 
deposited. Since the certificates are to be in the de- 
nomination of dollars no inconvenience in their use 
will arise. Silver, on the othe: hand, is accounted 
an inferior metal, and the certificates issued upon it 
are to be legal tender only to the extent of their mar- 
ket value computed in gold. In order to obviate the 
manifest objection that there will arise disputes as 
to what the paying power of silver at any time may 
be, the project further provides that the Secretary 
of the Treasury shall upon each business day ascer- 
tain the relative value of gold and silver at the New 
York market, and that the ratio thus declared shall 
be the legal ratio for the day following. 

Such, in brief, is the plan for providing a safe and 
convenient currency. So far as gold is concerned, 
it is practically the adoption of the English rule of 
note issues, and, with regard to both metals, it is 
‘somewhat akin to a plan offered in France a few 
years ago, by M. Garnier, for the remodeling of the 
French coinage. Objections to it in this country 
may be expected from the extreme advocates of the 
monometallic and bimetallic systems respectively. 
The former will deny that silver ought to be given 
any paying power whatever, while the latter will 
decry the discrimination made against their favorite 
metal. Now to both of these extremists three facts 
may be presented that ought to influence their 
action upon this question. First, the condition of 
our monetary system is such that something must 
be decided upon respecting it before many sessions 
of Congress shall have expired, and the longer this 
decision shall be deferred the greater will the diffi- 
culty become. Second, public sentiment is a fact of 
which legislation must take account, and in the 
presence of strongly-marked conflicting sentiments 
it frequently occurs that judicious compromise is all 
that either party can hope or expect. To one who 
holds that the money laws in political economy are 
independent of a nation’s sentiment as expressed in 
its legislative enactments, this is foolishness; but to 
hold such an opinion is evidence of the error of 
reasoning from premises without an appeal to facts. 
But, in the third place, the monometallist should 
be reminded that the use of bullion certificates will 
not disturb the actual relation existing between the 
two metals at tue present time in the least. Re- 
stricted coinage of one metal, even though both 
metals are legal tender at fixed rates, is practical 
monometallism until the inferior metal is coined in 
sufficient amount to satisfy the entire money de- 
mand. The United States is to-day upon the gold 
basis, notwithstanding the fact that silver is a legal 
tender to unlimited amounts, as will be evident to 
any one when he recognizes that the price of what- 
ever he buys upon the market is the gold and not 
the silver price. The use of both gold and silver 
certificates, under the conditions of the proposed 
bill, will have no tendency to change this fact. On 
the other hand, the actual employment of silver as 
a paying medium will probably be increased. 
Under the present laws the circulation of silver is a 
failure and must remain a failure, if for no other 
reason than that its actual use is attendant with 
such great inconvenience. ‘This obstacle to its use 
would be entirely set aside by its employment as 
deposited security for a paper circulation. The 
plan proposed by Mr. Sylvester would at least test 
the question, with no possibility of loss, either pub- 
lic or private, whether the people of this country do 
or do not desire silver as a part of their circulation. 
Among obvious advantages of the plan are: that it 
would tend to clear up in the minds of people the 
true nature of money; that it would save the ex- 
pense of continual recoinage, and would also serve 
as a rational basis for further invitation to other 
nations for the establishment of monetary treaties. 


Henry C. ADAMS. 
Ann Arbor, Mich., February 3. 


RICHMOND OPINION ON THE SILVER 
QUESTION. 
To the Editor of BRADSTREET’S. 


Sir—The Coinage Committee of the House of 


Representatives have decided to report a bill pro- 
viding for the payment of interest on United States 
bonds in silver. Is not this repudiation to the ex- 
tent of 18 per cent. ? 

Economic questions are difficult to master; but I 
so construe this measure. As I understand it, this 
interest is due in sound money, whereas this silver 
money is really worth but 82c. to the dollar. The 
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people have refused to receive these silver dollars ; 
they lie idle in the Treasury, yet-the government 
continues to coin them, and thus undertakes to 
force them into circulation. If this policy is con- 
tinued violent fluctuations in all values must ensue, 
ending only ina commercial panic. The question 
is, how much of this depreciated currency our coun- 
try in its vigor can stand, and how long, under the 
present policy, it will take to inject enough poison 
in our monetary system to produce the calamitous 
results that are inevitable? When this fiat money 
is sufficiently forced on the country all values must 
enhance to an extent equal to the depreciation of 
the circulating medium, and thus, as the value of 
money is inversely as to the value of other com- 
modities, the purchasing power of this silver must 
correspondingly diminish, entailing an equivalent 
of loss upon its holders. This will be followed by 
speculation; and, high prices arbitrarily established 


here, Europe will pour in the products of her indus- 


try, imports will swell, exports diminish, the balance 
of trade be turned against us to a dangerous point, 
and this balance will have to be paid for in gold to 
its absorption. Thus a premium of 18 per cent., 
for a time at least, would be created on foreign 
products as compared to our own, since they would 
reap the higher price in gold, whereas the 82c, sil- 
ver dollar would remain here a monument to 
American folly. This may or may not be a long 
way off; but, unquestionably, the present policy is 
an active force in that direction. Economical laws 
partake of the character of physical truths, and no 
country can violate them with impunity. I have 
not discussed this question from a moral sitand- 
point. It is easy to prove the dishonesty of the 
measure. Respectfully, 
Ly EGE Ge: 

Richmond, Va., February 7. 

THE COST OF THE CENSUS, 
To the Editor of BRADSTREET’S. 

Str—Much has been said—ignorantly and fool- 
ishly said—as to the cost of the census. There has 
been much misapprehension, and more misstate- 
ment, concerning it. The cost of the enumeration 
of 1870 was nine mills per capita; the expense of 
this, so far, exceeds that sum by a minute fraction 
of acent; and yet the scope of the work is greater 
by Ioo percent. In agriculture, the schedules of 
1870 numbered 52; in 1880, 104, and further was 
added special investigations in forestry, cotton, the 
cereals, orchard fruits, sheep husbandry, tobacco 
and hops. There never has been so much work 
done, in proportion to cost, in any former census, 
and it has never been done so well. There never 
have been such careful inspections of returns, tests of 
accuracy, or revisions of work. The corrections and 
reénumerations in cotton changed the result 2 per 
cent., which varied about a hundredth part of 1 per 
cent. from the commercial record of the cotton 
movement. . 

Gen. Walker has been roundly abused for asking 
for so small an appropriation as $3,000,000, when 
the census of 1870 cost half a million more. His 
shoulders are broad, and he accepts kindly the 
punishment, without hinting the fact, in extenuation, 
that more than half the blame should rest upon 
Congress itself. How and why? Walker’s original 
bill, on which was based the estimate, was changed 
in several provisions, between its introduction and 
final passage, which added perhaps a half millicn to 
the cost. And many have seriously doubted that 
these provisions added the value of a dollar to the 
work. Then the bill was delayed, and afterward 
the confirmations of supervisors were delayed in the 
Senate for weeks, and even months, in wrangling 
over the personnel or the polities of the appointees, 
so that excessive haste, by relays of clerks working 
night and day in the distribution of the schedules, 
made mistakes which caused inevitable expense in 
correcting. On June 1, when every enumerator 
should commence his work, fully equipped and 
instructed, many had not been appointed for want 
of a supervisor to set them in the field. 

The same delay precipitated the sudden assem- 
bling of a thousand clerks, with little time for careful 
selection, at the urgent solicitation of some hundreds 
of congressmen, officials of all grades, and influen- 
tial citizens. Yet in the handling of this crude mass 
there was more of business sense and true civil- 
service reform, in assignment of work and promo- 
tion for merit, than I have seen elsewhere in twenty 
years’ experience in official life. 

I do not hesitate to say, therefore, that the work 
has not been costly, and that it requires no apology, 
and also that Congress, responsible in part for the 
excess of cost above the first appropriation, cannot 
afford to give much heed to ignorant or thoughtless 
clamor. Ai BY 

Washington, February 4. 


LEGAL NOTES. 

The important question, what are and what are 
not ‘inspection laws,” within the meaning of the 
constitution was much considered in two cases 
decided in the Supreme Court of the United States 
on the sth inst. One of these, that of The People 
of the State of New York, plaintiffs in error, vs. The 
Compagnie Générale Transatlantique, was a suit 
brought by the state of New York against the 
steamship company to recover certain money 
alleged to be due the state by virtue of a statute 
thereof passed in 1881, and providing in substance 
that the master, owner, agent or assignee of every 
vessel carrying alien passengers frem a foreign port 
to the port of New York, should, within twenty-four 
hours after the entry of such vessel, pay to the 
chamberlain of the city of New York one dollar for 
each and every such passenger. As is well known, 
laws of this nature had been declared unconstitu- 
tional by the Supreme Court in the celebrated 
“Passenger Cases,"’ and in other instances still more 
recent. But the state authorities based their con- 
tention on the ground that the law in question was 
intended to be, and in its title was expressly stated 
to be, in aid of the inspection laws of the state, and 
their position was supposed to derive support from 
an earlier statute of the state providing ‘‘ for the 
inspection of alien emigrants and their effects.” 
This act directed the Commissioners of Emigration 
to ‘inspect the persons and effects of all persons 
arriving by vessel at the port of New York from any 
foreign country as far as may be necessary to ascer- 
tain who among them are habitual criminals, or 
pauper lunatics, idiots or imbeciles,” ete. These 
laws, it was argued, were inspection laws within 
the meaning of the Constitution of the United States. 
But calling statutes inspection laws does not neces- 
sarily render them enactments of that character. 
The court commented upon the fact that the points 
involved had in effect been decided before, and 
passed on to a consideration of the nature of inspec- 
tion laws. Justice Miller, who delivered the opin- 
ion, said that what laws might be properly classed 
as inspection laws must be determined largely by 
the nature of the inspection laws of the state at the 
time the Constitution was framed, and declared that 
neither at the time of the formation of the Constitu™ 
tion, nor sitice, has any inspection law included 
anything but personal property as a subject of its 
operation, nor has it ever been held by any compe- 
tent judicial authority that the words ‘‘imports”’ or 
‘exports’ are used in the Constitution as applicable 
to free human beings. Nothing, the court con- 
tinued, can be exported from one country or im- 
ported into another that is not in some sense 
property. This word cannot apply to a free man, 
and therefore free human beings are not imports or 
exports within the meaning of the Constitution. 
The court also remarked that the object of the 
New York enactments went far beyond any correct 
view of the purpose of an inspection law. An in- 
spection it declared to be something which can be 
done by looking at, or weighing, or measuring the 
thing to be inspected, or by applying to it at once 
some crucial test. Many matters mentioned in the 
law under discussion were incapable of ascertain- 
ment by inspection in this sense. For instance, 
how was the guilt of a criminal to be ascertained by 
inspection, and how could such laws properly con- 
template the custody, support and treatment of 
diseased persons and the retransport of criminals. 
The court added that these statutes differed from 
those heretofore held void only in that they were called 
inspection laws in their caption, and in that provi- 
sion was made for the payment of a possible surplus 
to the United States. The decision of the Circuit 
Court declaring the law in question unconstitutional 
was affirmed. 


The constitutionality of certain provisions of the 
laws of Maryland relating to tobacco inspection was 
in question in the case of Turner, plaintiff in error, 
vs. The State of Maryland. The laws under dis- 
cussion provided that no tobacco raised in the state 
should be carried out of the state in hogsheads, ex- 
ceptin hogsheads which should have been inspected, 
passed and marked agreeably to-the laws of the 
state, under certain penalties, but also provided 
that nothing contained in the acts should be con- 
strued to prohibit growers or purchasers of tobacco 
who might pack the same in the county or neigh- 
borhood where grown, from exporting or carrying 
such tobacco out of the state without having the 
same opened for inspection; that such tobacco so 
carried out without inspection should be marked in 
full with the name and residence of the owner, and 
should be liable to the same charge of outage and 
storage as in other cases. The Supreme Court, by 
Blatchford, J., affirming the decision of the Mary- 
land Court of Appeals declaring the laws constitu- 
tional, held that the charge of outage referred to 
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above was an inspection duty within the meaning 
of the Constitution; that dispensing with an opening 
for an inspection of the hogsheads mentioned in the 
proviso did not, in view of the other provisions of 
the tobacco inspection laws of Maryland, deprive 
those statutes of the character of inspection laws; 
that it was not foreign to the character of an inspec- 
tion law to require every hogshead of tobacco to be 
brought to a state tobacco warehouse; that the law 
in controversy was not a regulation of commerce, or 
unconstitutional as discriminating between the state 
buyer and manufacturer of leaf tobacco and the 
purchaser who bought for the purpose of transport- 
ing the tobacco to another state or to a foreign 
country, or a discrimination between different classes _ 
of exporters.of tobacco; and, that the charge for 
outage was a charge for services properly rendered. 





The question to what extent exceptions in a bill 
of lading will exempt a carrier from liability for loss 
occurring by reason of causes specified in the list 
of exceptions was before the English Court of Ap- 
peal, in the case of the Chartered Mercantile Bank 
of India, London and China vs. The Netherlands 
India Steam Navigation Company, decided Janu- 
ary 17. The plaintiffs sued the defendants for 
damages for the loss of goods shipped in the de- 
fendants’ ship Crown Prince, which was lost in a 
collision on the high seas with another ship of the 
defendants, called the Atjeh. It appeared that the 
latter vessel was mainly in fault in causing the col- 
lision, but that the Crown Prince was in some degree 
to blame. The bill of lading under which the 
goods were shipped contained conditions exempting 
the defendants from loss through collision, or negli- 
gence of their servants. In the court below the 
defendants were adjudged liable for the whole of 
the loss of the goods, but this judgment was re- 
versed in part in the Court of Appeal, where it was 
held that the terms of the bill of lading exempted — 
the defendants from liability so far as regarded the ~ 
Crown Prince, the vessel in which the goods were 
shipped, and that as the rule of the Admiralty Court 
was that where both ships in collision were to blame 
each was liable for one-half the loss, the defendants © 
were liable in respect of the Atjeh for one-half of the 
damage sustained by plaintiffs. 








The case of Crawford vs. The West Side Bank, 
decided by the New York Superior Court, at Gen- 
eral Term, on the 5th inst., involved an interesting 
point concerning the liability of banks for the loss 
of money deposited with them and paid on altered 
checks. It appeared that the plaintiff, intending to 
be absent from the city of New York for some days, 
made out a check for $700 on Thursday, April 20, 
1882, dated it two days ahead, and gave it to his 
bookkeeper, directing him to draw the money and 
pay his (Crawford's) employés on the Saturday 
following, in case he had not by that time returned. 
On the next day, Friday, the bookkeeper altered 
the date ot the check, presented it at the West Side 
Bank, obtained the money on it, and absconded. © 
The plaintiff then brought suit against the bank for — 
$700, on the ground that it must bear the loss of 
the money for having paid it on a forged check, | 
The bank had judgment below, the judge holding 
that the forgery was not one on which the bank 
could be held liable for the loss of the money. This 
judgment was reversed at General Term, it being 
there held that the bank was liable, for the reason — 
that the date was an essential part of the check, 
and that it was incumbent upon the bank to dis- 
cover that it had been changed, and to ascertain 
why the change was made before paying the money. ~ 


The Supreme Court of Tennessee, on Jan. 27, de- 
cided the case of Baker e¢ al. vs. The Louisville & 
Nashville Railroad Company, involving the ques- 
tion to what extent railroad companies are respon- 
sible for representations made by their agents con- 
cerning the carriage of goods, in the absence of 
special contracts upon the subject matter of the rep- 
resentations. ‘The defendant, it seems, received 
live stock for shipment with the understanding from 
its agent that they would reach their destination by 
a certain time, but no particular contract of that 
nature was made with the agent. While the cattle 
were on the way the train was delayed on account 
of a train being discontinued with which it was to 
connect, and the stock failed to reach the market on 
the day expected. The plaintiffs sued the company” 
for the loss arising from the delay. The court held 
that under the circumstances the railroad company 
was only bound to ship the stock within a reasonable 
time, and that the mere understanding with the 
agent that the connection would be made, and that 
the stock would get to their destination at the ex- 
pected time, was not a contract to ship in a specified 
time. ; d 
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BUSINESS NOTES. 


There were 226 failures in the United Kingdom 
reported to Kemp's Mercantile Gazette for the week 
ending January 20, against 221 in the preceding 
week, 247 in the third week of January, 1882, and 
269 in that week, 188r. England and Wales had 
2 15 against 224 and 258 respectively in the third 
weeks of January 1882 and 1881; Scotland rr, 
against 18 and 7; and Ireland none, as compared 
with 5 and 4. 


_ There is no improvement to record in the so- 
called labor market at the leading trade and manu- 
facturing centers in the United States. The sus- 
_ pension of the Union Iron & Steel Company, of 

Chicago, and the Kansas Rolling Mill, at Kansas 
| City, threw a considerable number of men out of 
work. The starting-up of two furnaces along the 
| ne of the Reading Railroad, however, furnished 
) work for several hundred men who have been idle 
; for some time. 


Business at the leading French woolen industries at 
the middle of January had recorded no special im- 
provement. It will be recalled that, in the report on 
their condition for January 1, they were stated to 
be exceedingly depressed. _At Elbeuf sales, espe- 
cially of new goods, have been very moderate. 
In the north of France the woolen spinners have 

had to reduce working time to eight hours a day 
in many mills. A like reduction’ has been made in 
e working time at many of the French carpet 
mills. Four mills report a stagnant trade. The 
_ woolen spinners are perhaps the best situated, hav-- 
ing thus far enough to do to keep employed twelve 
_ hours daily. 










} 
| 
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| The British labor market, as reported by the 
~ London Labour News of January 24, continues the 
improvement chronicled during several weeks pre- 
_ ceding that date. In Cornwall, however, the stop- 
page of a number of tin-plate factories has caused 
_much distress among the employés, and a subscrip- 
tion has been started for their relief. The exports 
to America from Hull are noticeably brisk. The 
strike of the railway employés on the Caledonia line 
has interfered with travel and commerce. The Mews 
adds that owing to the railway strikes in the north 
_ the Welch coal trade has received an impetus, and 
| many collieries are hardly able to keep pace with 
their orders. The shoe trade at Northampton, 
Stafford and Norwich is more active, and makers 
are advertised for. A similar report comes from 
London. 


In an article on the subject of the production of 
coal in the United States, published a few weeks 
ago, the recent discovery of extensive deposits of 
anthracite coal in Colorado was alluded to, and 
some figures relating to the output of that variety in 
1882 were furnished. The Trinidad (Col.) News, 

~ of recent date, announces that the first anthracite 
coal-breaker in Colorado was started up at Crested 
Butte a few days ago, and adds that it is ‘‘ a matter 
of no small importance to Colorado." In Gunni- 
m county, Col., it is reported that ‘‘ an abundance 
‘of coal of this character is found,” but it has hith- 
erto been impossible to bring it into the market ‘in 
ood shape for want of machinery to prepare it 
properly.”’ The Mews enthusiastically expects that 
‘olorado will in the future ‘‘ divide with Pennsyl- 
vania the market in this coal.” 



























. Varying reports have been heard from all sections 
( ‘of the far west respecting the effect of the recent 
severe storms on the cattle. Late telegraphic 
advices from San Antonio, Texas, state that word 
had been received from a number of points in that 
state that the loss in sheep was from 15 to 20 per 
cent. As to losses of cattle no trustworthy figures 
e at hand. The Wyoming Stock Growers’ 
ssociation state officially that although the storm 
been unusually severe along the line of the 
Union Pacific Railway, it has been less so on the’ 
iges which lie to the north, and that the cattle in 
Wyoming are in much better condition than they 
have been for years. The superintendent of the 
Yellowstone division of the Union Pacific Railway, 
after careful inquiry among the Montana ranges, 
s all the cattle are doing well, and that there 
e been no losses of stock. 

e generation of electricity by means of heat 
long been a practically unsolved problem so 
as utilitarian results are concerned. A recent 
reign exchange, however, notes that Dr. Brand, 
a Rochelle, has made animportant advance in 
direction by means of an electro-generative 
le, which yields a current of electricity in the 
burning. ‘This torch or candle is prepared 
ng a paste of coal dust and molasses, and 
it into a stick, which serves as the inflam- 


mable wick of acandle. This rod is then covered 
with asbestos in a thin sheet, and dipped into fused 
nitrate of potash until a good thick coating of the 
nitrate adheres. ‘The wick being ignited it burns 
away, and a current of electricity is drawn from the 
candle by wires inserted into the nitrate and the 
coaly wick. ‘The results obtained of course are not 
now applicable to any practical purposes, but are 
important as demonstrating the possibility of electro- 
generative fuel. It is pointed out that, if one had a 


_fireplace so constructed that on burning any ordin- 


ary fuel in it so as to give heat, it would, at the 
same time, develop an electro current sufficient to 
ring electric bells or charge an accumulator, and 
thus give light also. 


The following national banks have been organ- 
ized: The Fultonville National Bank, N. Y.; capi- 
tal $50,000; John H. Starin president, Lorenzo V. 
Peck cashier. The Detroit National Bank, Mich. ; 
capital $1,000,000 ; Henry B. Baldwin president, 
C. M. Davison cashier. The First National Bank 
of Central City, Neb.; capital $50,000 ; Joseph N, 
Osterlind president. The Third National Bank of 
Chattanooga, Tenn., has elected D. E. Rees presi- 
dent in place of J. H. Warner. The Delaware 
County (Ohio) National Bank has elected S. 
Moore president in place of W. D. Heim. The 
Potters’ National Bank of Liverpool, Ohio, has 
elected William Brunt president in place of William 
Brunt, Jr. The First National Bank of Deadwood, 
Dak., has elected O. J. Salisbury president in 
place of C. R. Lake. The Farmers’ National 
Bank of Danville, Ky., has elected J. C. Caldwell 
president in place of T. McRoberts. The Second 
National Bank of Freeport, IIl., has elected Jacob 
Krohn president in place of H. W. Hance. 





The following figures referring to British blast 
furnaces have been published abroad: 


1882. 1881. 
Number furnaces built... 0. coe ccconntnasncecs 963 968 
Number furnaces in blast.............00000008 575 555 


Scotland shows the greatest increase in number 
of furnaces in blast, 113 out of 148 built in 1882 
having been in blast, against 105 at work in 1881— 
increase of 5 furnaces. In Cleveland there was a 
decrease of 3 furnaces in the number built in 1882, 
but Ioo were at work against 96 in 1881. There 
were 5 less furnaces built in East Worcestershire 
in 1882 than in 1881, but there were so in blast in 
the former year against 46 in the latter. In Gla- 
morganshire 4 more furnaces were in blast last 
year. The above furnish the whole of the increase 
of those blowing in 1882. There was a falling off 
of 4 furnaces in blast in northeastern and north- 
western England. Some of the older furnaces 
now out of blast will never be blown in, as the 
methods by which they are operated are too expen- 
sive to compete with their younger rivals. 


The recently-published returns of French imports 
and exports in 1882 have caused some anxiety 
among those in l'rance who read their meaning 
careiully. The values, summarized, are as follows: 


—— Francs. 



























French imports, 1882. 1881, 
OSU rise sete 1,686,860,000 1,690,365,000 
Raw materials 2,314,203,000 2,320,694,co0 
Manufactures .. 673,503,000 574,702,000 
Miscellaneous. . 297,504,000 277,773,C00 
Totale?. «5 4)972,070,coo 4,863, 498,000 
Increase in 1882 108,662,000 
French export: 
HOO. ss fse8 se 866,513,000 871,618,000 
Raw materials. 695, 12,000 671,347,000 
Manufactures .. 1,857.499,000 1,836, 109,000 
Miscellaneous 177,032,c00 182,430,000 
PE OfeIS era areetietime thas stoma 3,596, 164,000 3, 561,504,000 
IMCREASE HIE IOS2 oi. ocs alee en oc 34,660, 000 


The noteworthy feature of the increased imports 
is the excess of 98,000,000 francs worth of manu- 
factures. Le Temps (Paris) is of the opinion that 
the French market for domestic manufactures is 
being narrowed both at home and abroad, and that 
paper calls on employers and employés for a joint 
effort to offset the tendency referred to. 





The London Grocer states that the demand for 
foreign fresh and preserved meats in the United 
Kingdom in 1882 remained strong, despite the de- 
creased supply, and much more would undoubtedly 
have been consumed had it gone into the British 
market. The falling away in arrivals of ‘‘com- 
pressed beef’’ was made good in part by increased 
receipts from Australia and New Zealand, although, 
as indicated above, the aggregate supply did not 
fully meet the demand. It is added that the success 
attained in shipping fresh meats from the antipodes 
to England by the refrigerating process promises an 
abundant supply in the future. The receipts of 
American life stock were of course much less than 
in 1881, owing to decreased supplies in the United 
States and Canada and the higher range of prices 
on this side. The importations of sheep into the 
United Kingdom, however, nearly equaled those of 
1881, and an expansion is looked for, ‘The follow- 


ing are the British figures of imports of fresh and 
preserved meats into the United Kingdom in the 


years named: : 
—United States, Aus--— Brasziland 
tralia and New Zealand, S$. America, Continent, 
tons, 


eee cases. - 886 
2,521 9,135 36,248 30,881 
ae 1,028,980 10,848 41,643, 49,451 
» 1,092,909 12,134 12,249 15,306 

921,969 13,524 5234 10,257 





There were 81,455 head of cattle imported in 
1882, against 144,253 in 1881, and 126,525 head of 
sheep, against 128,380 in the year preceding. 





The British mineral oil trade of 1882 is discussed 
in the O:/ Trade Review supplement to the London 
Grocer of January 6. It is pointed out that the British 
trade in American petroleum has been remarkable 
chiefly for three things: immense stocks and aug- 
mented deliveries, and also for the close approach 
to low prices, which was only prevented by the con- 
tagious nature of the fever of speculation in petro- 
Jeum which broke out in the United States last tall, 
and which naturally communicated itself to dealers 
abroad. About the middle of 1882 the stock of 
American refined in London was very large, or 
about 275,000 barrels, against only 47,000 barrels at 
a like date in 1881, and the value ‘“‘was lower than 
ever known before,” or 5% @5%4d. per gallon for 
prompt deliveries to 6% @6¥/d. for deliveries in the 
last four months of the year. It appears that Lon- 
don dealers lost confidence in the bull reports from 
America, in the latter months of 1882, that the sup- 
plies of petroleum here*were rapidly approaching 
exhaustion, or that daily consumption was equal to 
or exceeding production. - Prices thereupon declined 
from the height to which they had risen consequent 
on the speculation and manipulation of prices here 
during September and October. London deliveries 
are said to have been rather moderate until late in 
1882, and for that year aggregate 58,000 barrels 
larger than the clearances in 1881, the heaviest year 
preceding. The total London imports were like- 
wise in excess of 1881, the difference being 11,000 
barrels in favor of 1882, The position of petroleum 
and petroleum products in London for 1882, with 
comparative stocks on December 31, are thus given: 





















Landings. 
eet ‘ = 
1882. 1881. 1880. 
Petroleum oil, barrels............ -++- 610,119 599,260 399,929 
bt CUMS SS Bgeepod aes 2,693 1,402 
Crude petroleum, barrels 19,675 11,856 11,663 
Deliveries. 
- =“ ———— 
1882. 1881. 1880, 
Petroleum oil, barrels. . 568,718 510,579 409,304 
ee s6- "Cases... 1,6c3 1,821 824 
Crude petroleum, barre 17,639 9,869 12,099 
Stocks. 
' ea ~ es ——) 
2 1882. 1881. 1880. 
Petroleum oil, barrels................ 218,616 179,471 87,392 
o Soe CASES schon 3 106 1,850 1,215 
Crude petroleum, barrels 7,804 5,804 4,051 





The arrivals of petroleum, etc., in the United 
Kingdom during the twelve months ended Decem- 


ber, 1882, were as follows: 
Petroleum oil, barrels, 



































1882. 1881, 1880. 1879. 
Bonduca s ssitemee ss 552,891 00, 906 366,927 457,742 
Diverpoolis <7 cacsuevses 254,301 266,696 161,879 195,042 
BRIStOL. Gis thcca edu cstreeeate 109,119 105,142 96,882 96,230 
Hull Ketosc ieee cienee uc 71,6 90,625 56,165, 68,362 
TORAIS cotter teens 988,059 1,063,409 681,853 817,376 

Petroleum spirit, barrels, 

1882. 1881. 1880. 1879. 
POUCON ss once oniate dpueie 53,837 70,602 67,135 73,082 
Liverpool......... sees 49,503 34,855 16,958 34,133 
Bristol, etc 37,412 30,460 33,620 34,141 
atalss cis sgtacak <taree 140,812 135,917 117,713 141,356 


During the same period the imports of residuum 
into Liverpool alone were 93,125 barrels, against 
60,229 barrels in 1881, 41,572 barrels in 1880, and 
83,998 barrels in 1879. 


In writing the financial history of the year 1882, 
the author of the introductory chapter to the sup- 
plement to the London Séatist, at the outset 
refers specially to the collapse on the Paris 
Bourse early in the year, which extended through- 
out France, and which is attributed to a decline of 


business. in France after a season of great pros- 


perity. Another financial hurricane was that on 
the London Stock Exchange several months later, 
due to the trouble with Egypt and the possibility of 
a breach between Englandand France. The effect 
of the Paris collapse is believed to have been seda- 
tive, and there is now a slow reaction in France 
against the influence of the past few years. Judged 
by ordinary tests the commercial year 1882 is be- 
lieved to have been fairly prosperous, but the writer 
in the S¢atist feels impelled to characterize it as 
‘‘rather peculiar,'’ because none of the events he 
looked for, following a period of great speculation, 
appeared. While the traffic returns, exports and 
imports and other commercial reports, indicate a 
good year’s trade, particular attention is called to 
the gradual but steady decline in values and de- 
crease in quantity of goods handled as well as ex- 
ported, beginning after the stock exchange troubles 
referred to and continuing to date. The checked 
railway construction and pause in material develop- 


ment in the United States are also given as causes 
of the British commercial decline during the latter 
part of the year. Owing to this reaction the view 
is held that the year 1883 opens less promisingly 
than its predecessors for at least three seasons past. 





MR. HEWITT AND THE DUTY ON [RON 
ORE. 

The following is an extract from a letter of Mr. 
Abram S. Hewitt to Representative Cox, which 
was read in the House of Representatives on the 
6th inst. : 

“Ti there be any man in this country who would 
be injured by the removal of duty from iron ore or 
from scrap iron, Iam that man. I am very largely 
engaged in mining iron ore in various parts of the 
United States, but more particularly in New Jersey, 
where I am interested in mines of magnetic iron ore 
nearer to the seaboard than 
country. | 
competition with 
one else, and the removal the duty 
would injure me if it would injure any- 
body ; but the fact is that no foreign iron ore is sold 
here at less than $6 a ton, while I am selling my 
ore, equally rich, for $4 per ton. The removal of - 
the duty will not, therefore, affect the price omy 
ore, as there is a margin of $2 per ton in my favor 
now, and if ore be made free | still have 
a margin of $1.50 a ton. The reason why foreign 
ore comes in is because we do not produce enough 
ore low in phosphorus. for the-manufacture of 
pig iron required for the Bessemer steel pro- 
cess. the country did not 
produce this ore and did not produce enough 
Bessemer pig, we imported over 600,000 tons of for- 
eign ore and nearly an equal quantity of foreign 
pig iron. If the ore had been free the pig iron 
which we imported would have been manufactured 
here out of foreign ore, which would have given a 
large additional opening for American labor, and 
would not have reduced the output of American 
ore one ton. It is plain, therefore, that free ore 
would be a benefit to the whole country, as well as 
to the iron industry in which I am engaged. 

‘‘So in regard to scrap-iron. Its free introduc- 
tion is opposed on the ground that it will interfere 
with the manufacture of pig iron. If this be so I 
would be greatly injured, as I am a large producer 
of pig iron; but, as a matter of fact, cheap 
scrap and pig iron are friends, and _ not 
enemies. They can most advantageously 
and cheaply worked in combination with each 
other, and the cheaper the can be 
had the better price the buyer can afford to pay for 
pig iron, and the larger will be the demand when 
the business has adjusted itself to the more favor- 
able conditions thus produced. I am,aware that the 
ironmasters as a body do not agree with me in my 
views; but they and the gentlemen who represent 
them in Congress are making a mistake. They 
think that we are suffering from foreign competi- 
tion, whereas the depression in the iron  busi- 
ness is due solely to domestic competition. 
Localities in which iron cannot be made cheaply 
are yielding to the superior advantages of other 
regions in this country where the conditions of 
production are more favorable. No addition to 
the tariff can prevent this competition or interfere 
with the inevitable result of driving inferior con- 
cerns out of existence. The process is disagreea- 
ble, but it is necessary and healthy. The duties on 
iron ore and scrap iron are unnecessary impedi- 
ments to the cheapening of the cost of iron, and 
they should be at once abolished. 

‘“The people understand that the iron business 
cannot exist in this country with wages at their 
present level without countervailing duties sufficient 
to make up for the difierence in the wages paid here 
and abroad. But they will object to the imposition 
of duties which are simply prohibitory and which 
have no effect whatever in putting up the wages of 
labor, but simply add to the cost of iron to the con- 
sumer and produce a loss to the community for 
which there is no compensation whatever. I there- 
fore urge upon the representatives of the iron 
interests on the floor of the House not to 
seek to raise duties, but diligently to find out every 
item which can be made free, or upon which duty 
may be reduced, without injury to the business, and 
not be deceived by the outcry which proceeds from 
ironmasters who have works located in unfavora- 
ble positions, and whose final extinction from do- 
mestic competition is only a question of time. I 
have had to abandon such works myself, and I ex- 
pect to abandon more of them, and I should be 
ashamed as-an ironmaster and as a representative 
to ask the people of this country to indemnify me 
against my folly or against the inevitable and 
healthy progress of the age.” 
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FINANCIAL. 





THE NEW YORK LOAN AND INVEST- 
MENT MARKET. 


The stock market this week has been witness to a 
process of liquidation which at times threatened to 
run into a small panic, and again to desperate 
struggles on the part of the operators who were 
selling out to stem the downward course of prices 
and strengthen the market upon which they had to 
unload. The struggle has been rather aptly com- 
pared to the retreat of an expeditionary force pur- 
sued by the light troops of the enemy, against 
whom the retreating party has now and again 
to make a determined stand to prevent retreat 
from degenerating into wild rout. The retreating 
party is the combination of ‘reformed bears’’ who 
started out at the opening of the year to work up a 
“January boom,” The pursuing forces are the 
miscellaneous crowd of ‘‘unreformed”’ big and little 
bears. The events of the past week may be said to 


“have demonstrated the utter failure of the attempt 


referred to. It is now only a question with the 
members of the late combination how much of loss 
each shall escape with; for if the market were 
turngd now, and prices put back to a higher level 
than they were when the movement was begun, yet 
the bull operators would lose heavily, for they have 
had to sell a very heavy proportion of their hold- 
ings at figures much below what the stocks cost 
them. It was said before that a combination to 
direct the market which included in it neither Mr. 
Gould nor Mr. Keene was. something unusual in 
Wall street, and not promising of a successful out- 
come. ‘The event has justified the doubts enter- 
tained by many observers from the start. Mr. 
Gould seems, in his usual Mephistophilean style, to 
have aided the combination in loading up with 
stocks; that is, he sold them all he had to part 
with at the lower prices, laughing quietly at the 
expected result and talking mysteriously of the 
favorable state of affairs for working up a bull mar- 
ket. ‘That he has been just as active as Mr. Keene 
in breaking down prices and compelling the com- 
bination to unload, every one in Wall street knows. 
It is his heavy hand which broke down Union 
Pacific and spread terror thereby through the 
street. Whispers have begun to be heard of re- 
venge long delayed having at last been had on Mr. 
Belden, who was so heavily loaded with this stock, 
which he bought from about 115 up to 130. It is 
said that Mr. Gould sent a message to him through 
a third party, and the’ conjectures are many as to 
what was its tenor. 

The first bad break in the bull movement was 
originally made by the Union Pacific, when about 
two weeks ago it dropped back suddenly from 10434 
to 103, while the rest of the market was dancing upin 
the liveliest way, and next day it had another decline. 
This called a halt; and soon after came atumble in 
Denver, so bad as to throw everything into confu- 
sion. There was a long fight over this stock, but 
though in the end the price recovefed, the 
strain of putting it back seemed to weaken 
the bull combination most dangerously. They 
had to buy so much that it crippled them 
considerably. This week the whole force of the 
bear operators was thrown against Union Pacific, 
and it went down under the assault in the most 
alarming style. The closing price of the stock last 
Friday was 0734, and this was thought to be extra- 
ordinarily low—a rock-bottom price. On Wedne:- 
day it had fallen to 91, dropping 3 per cent. that 
day. To make matters worse, there has been a 
serious and quite inexplicable decline in Chicago, 
Burlington & Quincy, which is one of the solid 
investment stocks, and, like Union Pacific, a favorite 
with the Boston people. It really appeared that 
there was serious trouble over there from some 
cause. Parenthetically, we may say here that the 
statement alluded to last week, of the wish of 
the Boston stockholders in Union Pacific to 
“remove the stock from the demoralizing influ- 
ences of Wall street,’’ was misunderstood. It 
appears it was not meant that it should be 
taken off the New York Stock Exchange, but 
that the control of the property should be 
transferred to Boston by electing a board of direc- 
tors composed mainly of Boston stockholders. 
This is a horse of another color. 
people well qualified to speak on such a question, 
this scheme .is a good one. There is too much 
stock manipulation in the Union Pacific manage- 
ment to satisfy conservative investors. Nevertheless, 
Boston ought to be able to take care of its favorite 
C., B. & Q., which just now seems to be getting ina 
bad way here. That stock has been nearly all held 
over there. 

Wednesday was the bluest day of the week for 










In the opinion of 


the bulls. The market rallied a little at the close, 
Union Pacific reacting from its abysmal price to 
9254; but the rally did not appear to promise much 
improvement. However, there was one stock which 
resisted all the efforts of the bears to depress it, and 
its strength on Thursday caused a general improve- 
ment of prices. This was Lake Shore. It has been 
made plain to all by the events of the past few days 
that most of the ‘‘ market stock’’ of this company, 
that is the stock not locked up in the safes of perma- 
nent investors, is held by a few men. Who they are 
is not publicly known. Some say it is the Vander- 
bilt boys; others declare that they have only light 
holdings, Be this as it may, the men who are long 
of it ‘called in” all their stock; and when their 
holdings were taken out of the loan market, it 
created such a scarcity that a premium was bid for 
the use of the stock to make deliveries. Some sell- 
ers could not borrow, and the stock was bought in 
under the rule for their account by the brokers to 
whom they had sold it. Of course the effect of 
this was to advance the price about two per cent.; 
the small shorts were compelled to cover their 
sales, and, a general alarm being spread that the 
same tactics would be employed in other stocks, 
there was a very general closing out of short con- 
tracts on Thursday, whereby the whole market was 
considerably stiffened, and Union Pacific bounded 
up to 9434. Such expedients as these are neces- 
sarily only temporary in their effects. ‘‘ Calling 
in" stock is one of the recognized stratagems tor 
forcing the covering of short sales, but it can be 


effective only where the amount called in is 
sufficiently large to create a scarcity of the 
stock in the loan market. That a _ stock 


like Lake Shore, $150,000,000 in amount, should be 
held in such heavy blocks as it is now discovered to 
be was a slight surprise to the street. It is not con- 
sidered to be a recommendation for its purchase by 
outsiders. The holders have bought not to keep, 
but to sell at a profit; and there is no knowing 
when they may have to sell anyway, profit or no 
profit. As a piece of strategy, however, for holding 
up the market and scaring off the increasing crowd 
of small bears, it was good, and for the time most 
effective. An incident of the week deserves men- 
tion forits novelty. The Canadian Pacific Company, 
which recently listed its stock here, took a good 
way to get it into the hands of investors. Instead 
of attempting to sell it on the market in the usual 
way, for which the times are unpropitious, the com- 
pany advertised ten millions of it for sale at 60, open- 
ing subscriptions in London, Amsterdam, Montreal 
and New York. The subscriptions were closed on 
Wednesday, and the amount sold was nearly nine 
millions, which, considering the state of the stock 
markets at this time, is more than could be ex- 
pected. Amsterdam was the largest buyer. 

The supply of loanable funds is as large as ever, 
and the rate on call loans this week has averaged 
3% per cent. on stock collateral. On government 
bonds the rate is lower. The banks are not likely 
to run low while trade is dull, and the stock market 
is declining, thereby reducing the demands for 
loans. Theexchange market indicates considerable 
trading between this city and Europe in our securi- 
ties, but it is entirely speculative, and mostly done 
by the arbitrageurs, who scalp fractional profits on 
the daily differences between New York and Euro- 
pean quotations for the same stocks. Posted rates 
are $4.83 and $4.87. Actual rates yesterday were 
$4.8234 @$4.83 and $4.86 @$4.86%4. 

There has been but slight activity in the govern- 
ment bond market this week. The following were 
the closing quotations yesterday : 





Feb. 2, —Feb. 9,-—- 
bid, bid. asked, 

U. S. 4s extended (33% p. C.J... ..0eee oe 10334 103 AA 
U.S. 6%s 1891, registered ............- 11244 112% 11234 
US: Coupon )ccceseecrite 4 113%% 113% 11398 
U.S. 4s 1907, registered... é 119% 119% 11958 
X5..S, 45: 1007, COMPON petea leg uices cess +s 119% 11938 =: 11958 


The bank statement of Saturday showed a loss in 
the surplus reserve of - $2,332,500, leaving it at 
$7,840,050, but this is $1,458,225 more than was 
held by the banks at the same time last year. The 
following are the comparative totals of the state- 
ments of January 27 and February 3: 





Fanuary 27. February 3. Differences. 
Loans........ $316,905,400 $316,460,800 potf $444,600 
Specie. 2.355. 63,937,700 61,605,200 Dec. 2,332,500 
Legal-tenders " 23,351,400 23,030,400 Dec, 321,000 
Deposits.......-.. 309,126,100 307,182,200 Dec. 1,943,900 
Circulation ....... 16,985,800 16,645,200 Dec. 346,600 


The proportion of total reserve to liabilities is 
now 27.55 per cent., as against 27.02 per cent. at the 
corresponding date of 1882. 


The following extract relating to the income of 


the railroads of the country is taken from an inte- 
resting digest of the census report on railroads 
appearing in the Railroad Gazette: ‘‘The gross 
earnings of the railroads of the United States were 
$580,450,594, or $6,688 per mile of road; the work- 
ing expenses were 6034 per cent. of this amount, or 
$4,065 per mile, and the net earnings $2,623.” 





THE FOLLOWING WERE THE CLOSING 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Feb. 10, Feb. 2, 












1882. 

New York Central.......++-+e+++e0+ nie 
Controlled \ Lake Shore....... Ab) 1% 
but not 4 Michigan Central...... 861% 
leased. ( Canada Southern...... 5258 
New York, Lake Erie & Western.... 3934 

New York, L. E. & Western pref.... 79 

Pennsylvania Central (per $50)... eee Be 
C..C. BTC eee enns 13% 

Leased, ) Marietta & Cin. 1st pref.. ae 

Marietta & Cin. 2d pref... 

Baltimore & Ohio.......-.:-- peeeeoee i 

Leased.—Ohio & Mississippi....--- 3434 


Ohio & Mississippi pref. . 


1883. 
125% 


UOTA- 


Feb. 
1885 
126% 


1104 
% 


37% 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 























































































Springfield Div. Coup. 6’s 18 
iddle Div. Reg. 5'S 192T.,++.s+eeeseceseees 


* Ex, dividend, 


Chicago, Burlington & Quincy... 135% | 119 
Chicago, Rock Island & Pacifi 133 122 a 
[linois Central te 3548 14556 146% 
Leased.—Chic., St. Louis 0 7% 78 
Chicago & Alton.......0s+s0+0+ 135% 135 135 
Chicago, Milwaukee & St. Paul.... 10914 10414 102% 
Chicago, Milwaukee & St. Paul pre 122% a 118g 
Chicago & Northwest.......- 1349 1285, 39-1311 | 
Chicago & Northwest pref... 143% 145 1458 
St. Paul & Omaha..:..... .... 35% 4034 40% 
St. Pau] & Omaha pref.......... aa 10044 105 104% 
St. Paul & Manitoba.......-se0--0+ a 142 140% 
SYSTEMS OF ROADS GENERALLY KNOWN 4S THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific........- ae 31% 315% 
Wabash, St. Louis & Pacific pref.... 654 5234 52 
Missouri Pacific.....--.-+-e+seseeee 103, 1014 102354 
Leased.—Missouri, Kansas & Tex.. 37 303% 3148 
St. Louis & San Francisco......++++- 42% 29% 30 
St. Louis & San Francisco pref...... 58% 50% 50 
St. Louis & San Francisco ist pref... 95 go 92 
Tevas. Paclhie-cnpseseivimesss serine 47% 29 39% 
PACIFIC ROADS. 
Union Pacific.......seccesesscnsseces 118} 73% oth 
Central Pacific..... 919% 234. Bit 
Northern Pacific....... 344 483% 48% 
Northern Pacific pref...-...-+-++++++ 72% 8414 8316 
SOUTHERN ROADS. 
Louisville & Nashville.....-. Reon 15g oH 55% 
Leased.—Nash., Chat. & St. Louis.. 2 14 50% 
Richmond & Danville........--+-+-++- 202 55% 55% 
Norfolk & Western ......--0seseeeeee is An yi 
Norfolk & Western pref......-.+++++ 5534 4314 41 
East Tennessee, Virginia & Ga......- 145% 918 9 
East Tennessee, Virginia & Ga. pref. 23, 1644 Bi 
Mobile & Ohio. ......+seecceeeererees 32 18 7% 
Memphis & Charleston....... s+++++ 73 45 42 
COAL ROADS. 

Delaware, Lackawanna & Western.. 12634 124% 121% 
Leased.—Morris & Essex ...-.-++-+ 121 122 121 
New Jersey Central......+-sse-eeeees 96% 723 73% 

Delaware & Hudsun,.......+++++++++ 108 107 I 
Philadelphia & Reading........++++++ 63 5444 53% 
ELEVATED SYSTEM OF NEW YORK. 
Manhattan........c0+-eeceeceeerereee 57% 5 5234 

Manhattan 1st pref.......-seee++eees wa 7 88 
New York Elevated........++--seee+ 107 100 100 
Metropolitan.....-.e.eeeseeeeeer rere 89% 80 8214 
MISCELLANEOUS. 
Chesapeake & Ohio.......-- ps 24 224 21 
Chesapeake & Ohio 1st pret 34 31% 30 
Chesapeake & Ohio 2d pref 25 35 2334 
Denver & Rio Grande... 70% 46% 4p" 
Hannibal & St. Joseph.. 9658 42's to) 
Hannibal & St. Joseph pref. 108 4 3,34 
New York, Chicago & St. L ze ae iI 1034 
New York, Chicago & St. Louis p nie: 25} 24 
New York, Ontario & Western... 2614 257 25% 
Oregon Railway & Navigation... 13814 135 135 
Toledo, Delphos & Burlington 12 Ne oF 
TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Western Union .....0+-.eeeeeeeeerees 814 803 83% 
American District... : 38 30 31 
Mutual Union......--.000 sees eeeeeee a5 21 21 
Express—Adams.......e+-seereeeeee ee 146 134 134 
AMEFICAN (22 asinie sicweeleie'g ben sila oe 92% a gor 
United StateS...-...0cssscecse» 715% 13 
Wells, Fargo........+++eeeseere 126 124 122 
Pacific Mail i e:c.s cis nulems cieinis'esssisiegne ne 43% 41 415 
Colorado Coal & Iron Company.....- : 3014 28 
LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINB6. 
New York Central— 
ist Mortgage 6’s 1883....--++sssseneeeeeeeee ro1lg 101% 
1st Mortgage 6's 1887....--+0-seeeeeeereeees 108 10786 
N.Y. C. &H. R. 1st Coup. 7's 1903..++--+++ 129 20 
N. Y.C. & H.R. 1st Reg. 7’S 1903...--+-+ ++ Be ae 
Can, South. 1st Int. Guar’d 5's 1900......+++ 95% 944 
Lake Shore & Michigan Southern— 
Cons, Coup. 1st 7's 1900 126 125 
Cons. Reg’d Ist 1900.....++++.+eeee 125 125 
Cons. Coup. 2d 7's 1903 ; 119 120 
Cons. Reg’d 2d 1903..... seeeseeeeeeerereeee 119 120 
Michigan Central— 
Consol 7’S 19CO...1.+eeeeecre ees eeeeeeeeseeee 125 125 
Coupon 5's 1931...- m5 100% = Tol 
Registered 5’s 1931 Pe enceenigelsse ae a4 
New York, Lake Erie & Western— 
Erie 1st Mort. Extended 7’s 1897... ---++++: ei aA 
Erie 2d Mort. Extended 5's 1919... ie 107% 108 
Erie 4th Mort. Extended 5's 1920.. 10714 ae 
Erie 5th Mort. Extended 7’s 1888. “s 23 
Erie 1st Con. Gold 7’ 1920......++e+eeeereee 12914 129% 
Erie 1st Con. F’d Coup. 7’S 1920......+-+++++ ets a 
Erie Reorg’n 1st lien 6’s_ 1908.......-+++++ ++ Ses es 
Long Dock Bonds 7’s 1893.---.-+++++eseeee : ry 
Buff., N. Y. & Erie 1st 7’s 1916.......+++++++ 130 130 
N.Y.,L.E.& W.new 2d Con. 6’s 1969.......++ 96% 9614 
N_Y.L.E.&W.2dCon.F.Cou.5’s1969....---++ Be Re 
Pennsylvania Railroad Company— 
Pa. Co’s Guar, 4%’s 1st Coup, 192I..-.---.++ 04s 95 
Pa. Co’s Guar, 4%'s ist Reg. 1921. < Be 
Pitts., Ft. W. & C. rst 7’s 1912.. 134 136 
Pitts., Ft. W. & C. 2d 7’s 1912. 133 133 
Pitts., Ft. W. & C. 3d 7’s 1912... i 1301 
Clev. & Pitts. Cons. S. F. 7’s 1900. vs 7 
Clev. & Pitts. 4th Cons.S.F. 6's 1892. 109 108% 
Col., C. & Ind. C. 1st Cons. 7's 1908. 130 130 
Col., C. & Ind. C. 2d Cons. 7's 1909.. So ae 
WESTERN SYSTEMS. 
Chicago & Alton— . 
ist Mortgage 7'S 1893...-.++sseeeeceerceeeee 11734 100 
Sinking Fund bs FOOS Paulette sts csi 1 113 
Louis & Mo. Riv. 1st Mort. 7’s 1900. 112 114 
Louis & Mo. Riv. 2d Mort. 7's 1900. rs Il4 
St. Louis, Jack. & C. rst 7’s 1894.... 116 1174 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7'S 1903..-.--++++++5 126% 12654 
Sinking Fund 5s r9or. . Ge 'o 
lowa Division 4’s zig ris se 86% 87 
Chicago, Rock Islan Pa 
Coupon 6's I9I7..--.+.+ 123, 124 
Keokuk & Des M. 1st Mort. 5's 1923 IO 10254 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8’s Pac. Div. 1898.. =e 131 
2d Mortgage 7’s 3-10 Pac. Div. 189} 1224 120 
Consolidated 7's 1905..--..+++- I 120 
ist Mort. So. Minn. Div. 6’s 1909. . « 1067 106% 
1st Mort. Chic. & Pac. Div. 5’s 1921... 917% g1%g 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902....--+++ 125 124 
Sinking Fund 6's 1879-1929......--- 108 110 
Sinking Fund 5’s_1879-1929...+. -+++--++eees 100 19098 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1930....++..++++seeerererees 108% 107 
Chic., St. Paul & Min. rst 6’s 1918.....++-+ 55 Ao 110 
St. Paul & Sioux City rst 6's 1919.....--.++: : e 110 
Illinois Central— 
Chic,, St. L. & N. Or, Gold 5's 1951..---+++ F 113 
Cedar Falls & Min. rst 7’s 1 : 





St. Paul, Minn. & Manitoba— 














































1st Mortgage 7’s 1919....--- patie. 108 
ad Mortgage 6'S 1909... 2 ecenevenes 108% 
Dakota Extension 6’s 1910. ..-.. Bi 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific— 
General Mortgage 6’s 1920....-.++++ HesognE 2 
Chicago Division 5's 1910... MY 
Havana Division 6’s 1910........ es 
Toledo, Peoria & W'n rst 7’s 1917. 107 
Wabash R. Mort. 7’s, 1879-1909. a 
Omaha Div. tst 7’s 1919....--- - 108% 
Equipment Bonds 7’s 1883...-- a salage Celebre on of 
Missouri Pacific— 
First Consols 6's 1920...+-+++++0eeee% SHAPES Tor}, 
Miss. Pac. 3d Mort. 7’s ba ase 109! 
Pac. R. of Mo. rst 0's 1988.. «- 10434 
Pac. R. of Mo. 2d 7's 18qr-.. eters es 
Tron Mountain Gen’! Con. 5's 1931...+-++-+++ 971%4 
Missouri, Kansas & Texas— 
General Consols 6’s 1920...-.++++ digiere;e ye erwin 9 
Consolidated 7’s 1904-5-6. ..-+..+-+seee+ ae 104% 
Consolidated 2d Mort. Income 191!....--.-- 55% 
Texas & Pacific— 
First Mort. 6’s 1905..----+++++0+0+ ACocreono TOs, 
Consolidated 6’s 1905...-+.++.eeeeseeeeeerers 94% 
Income & Land Grant reg. 7’S I915.--+++++++ 59 
tst Rio Grande Div. 6’s 1930...-- eee crab 804% 
St. Louis & San Francisco— 
2d 6's Class A 1906.......se-seeree Se sia tie tere raae 97 
3-6's Class C 1906....-.sssseeeeeeeceeererers 93% 
3-6's Class B 1906......-sseeeeeeee eancaae A 93! 
Ist 6’s Pierce C. & Obh......-..eeeeeeeeeee 5 ae 
Equipment 7’s 1895..--.+-+eeeesreeeeeeess ah ny 
PACIFIC ROADS. 
Union Pacific— 
Union Pacific 1st 6's 1896-9...-...seseeeeee oi 113% 
Union Pacific L’d G'ts fa, 1887: ‘ 110 
Union Pacific Sinking i'd 8's I 117 
Union Pacific Regist’d 8’s 1893..--- cs 
Union Pacific Collat’! Trust 6’s 1908. 108% 
Kansas Pacific 1st 6’s 1895 Laicneets *1084 
Kansas Pacific 1st 6’s 1896..... 108 
Kansas Den. Div. 6’s Ass’d 1899 as 107% 
Kansas 1st Consol 6’s 1919..--+++++eeerereee 99% 
Cent. B’ch U, P. F’d Coup. 7's 1895..-+-+++- 100 
Atch’n, Col. & Pac. Ist 6S 1905.++++++0+++08 go 
Atch. Jew’! Co, & W. tst 6's 1905. Sn poe 
Oregon Short Line rst 6’s 1922...- nate 97 
Utah South’n Gen’! M. 7's 1009...-.++++++ » 104% 
Utah South'n Extens’n Ist 7’S 1909...--+.+ ae 100 
Central Pacific— 
Central Pac.’ Gold B. 6's 1895-8......+++02++5 113% 
Central San Joaq’n B’h 6's 1600.....+-+++++ 5 109 
Central Cal. & Or’g’n ist 6's 1888 c 103 
Central State Aid B’s 7’s 1884... 100 
Central Land Grant 6's 1899... 105% 
Western Pacific B’ds 6’s 1899... 110% 
South’n Pac. of Cal. rst 6's 1905-6... 1044 
Northern Pacific— 
Gen Land Grant tst Coup. 6’s 192r. 103% 
Gen. Land Grant rst 6’s reg’d........-0005 ae 103, 
SOUTHERN ROADS. 
Louisville & Nashville— 
Consol. 7’s 1898......+eseeseee eee asa retaiesteaare 116% 
2d M. 7’s Gold 1883..... 100 
Cecilian B’ch 7’s 1907...-- 105% 
N. O. & Mob. tst 6’s 1930. 33 
E. H. & Nash. 1st 6’s 1919. - 
Gen’l Mge 6’s 1930.....-+-+ & 92% 
St. Louis Div. 1st 6’s 1921..-.. fee 98 
St. Louis Div. 2d 3’s 1980. ee 45 
Nash. & Dec. Ist 7’S 1900..--..+0+ seers poo Ze 
Louisville, Cin. & Lex. 6's 1931..+-++-+++eee+ 100 
East Tennessee, Virginia & Georgia— 
First Mortgage 7’S 1900...-++++-seeeeerereee 116 
First Consolidated 5’S 1930....+++++++++++ PAG 71% 
Divisional 5’S 1930... +..+seeseeeeeeeeees Siotele' a 92 
Norfolk & Western— 
Gen’l Mge 6's I1931.---++++e+++rees Hise Son 101% 
Richmond & Danville— 
Consolidated Gen. 6’s I915...- +++ Teraieles elereinms 
Debenture 6’S 1927..---seeeecueeresereere can 80% 
South Carolina Railway— 
ist Mortgage 6's 1920...-.+- 0 sseeeeeerreeees 102 
2d Mortgage 6’S I931...-+-.0eeeseeee reese ae 92 


COAL ROADS. 

New Jersey Central— 
Ist ortgage 7'S 1899. see ee recess eeeeeeeees 
ist Consolidated 7’s Assented 1899 : 
Convertible 7’s Assented 1902 












Adjustment 7'S 1903....-.-+1.+++++8 106 
Lehigh & Wilks. Con, Assented 1910 Io4 
Am. Dock & Imp. Co. 5’s 1921... 874 


Delaware, Lackawanna & Western 


General Mortgage 7's 1907...--.+. 127 
Syracuse, B. & N. Y. 1st 7’s 1906. ue 

orris & Essex Ist 7’s I1914..---- 135 
Morris & Essex 2d 7's 1891......++- x13) 
Morris & Es. rst Consols gd. 7’s. 1915. .- 122 


Delaware & Hudson Canal— 
ist Mortgage 7’s 1884.... 
1st Mortgage 7’s 1891...... 









tst Penn. Div. Coup. 7’s 1917...- oe = 
Alb. & Susq. 1st Con. gu’d 7’s 1906. onan 1084 
Ren. & Sar. rst Coup. 7’s 192I...-- eeemaaaeit 53 


Philadelphia & Reading— 
Consolidated Coupon 6's I9IT.......+++ oo 8 
Consolidated Registered 6’s 1911 
Consolidated Coupon 7's I19I1.-.. 
Consolidated Registered 7's 1911 
















Imp’t Mortgage Coup. 6's 1897..-----+++++++ 5 

General Mortgage Coup. 6's 1908.......-..++ 04% 

General Mortgage Coup. 7’s 1908.......+ aceie ES 

Income Mortgage Coup. 7’s 1896.......+++++ 5a 

Debenture Coup. 6’s 1893....-..++++eeseee we 30 

Debenture Convert. 7’s Beas nities tame eine Sa 

ELEVATED ROADS. 
Metropolitan 1st 6's 1908......0.eeeeeeeeeee Sale 
Metropolitan 2d 6’s 1899...-...1s0 seeeeeeeees F $6 
New York tst 7’5 1906......++++00- wels,ciets Siegen 115% b 
INCOME BONDS. ; 
Interest payable if earned, and not to be accumulateve, 

Allegany Central Income 1912 ......--. soe aie 4 
Atlantic & Pacific Income Ig9I0 ........+++ c 2B, 


Central R, Rew Jerry Inc. Bonds 1908. 
Col., Chic. & Ind. C’l Inc. 7's 1890.....- 
C., St. P'l & M. L'd Gr't Inc. 6's 1898. 
Chicago & Eastern [Il. Income 1907.. 
Des Moines & Ft. D. rst Inc. 6’s 1905 
Det., Mack. & Marquette Inc. 1921... 








East Tenn., Va. & Ga. Inc 6's 1931 .- 7 

G. Bay, W. & St. Paul 2d Inc. 1911 Bod Fa 5 
Ind., Bl’n & W’n Incomes 1919....-- a aie Re 
Ind., Bl’n & W’n Consol Inc. 6's 1921. 3 a 
Ind's, Decatur & Sp'd 2d Inc, 1906 .... ae 5p 
Ind’s, Decatur & Sp’d Trust Co. Cert’s ; ye bc 
Int. & Gt. N'n 2d Income 1909.....-- = AG ea 
Int. & G’t N'n 2d Assented 6's 1909 af aig 
Lehigh & W. Barre Coal Co 1888 ee O wie a 
Lehigh & W. Barre Small Bonds 1888 . sia 80 «s 
Lake Erie & W’n Income 7’s 1899 ...-..++++- 3 80 30 
Lake Erie & Sandusky Div. Inc, 1920........ a 30 
Lafayette, Bl’n & Mun. Inc. 7’s 1899 ....---++ 43 40 
Mil., L. Shore & Western Incomes ......+-..+ a 536 
Mobile & O. 1st Preferred Debentures........ 80 R 
Mobile & O. 2d Preferred Debentures ....... : 50M 45 
N. Y., Lake Erie & W’n Inc. 6’s 1977....++++ - ie sco 
N. Y., Penn. & O. 1st Inc. Acc. 7S 1905 ..+ : 50 sr 
Ohio Central Incomes 1920......+++-++eeeeee s 3014 28 
Ohio Central Min’! Div. Inc. 7’s 192I......-+- ae Sa 
Ohio Southern 2d Income G'S |192T ees ween 26 26 
Peoria, Dec. & Evansville Inc. 1920..... pemaee ve ai 
Peoria, Dec. & Evansville Div. Inc. 1920.....- 50 oh 
Rochester & Pittsburgh Inc, 1921...... AaneaD a 40 44% 
Rome, Watert’n & Og’b’h Inc. 7’s 1932..--.-+ ate 40 
South Carolina R’y Inc. 6’s 1931....-.. Sites ejefcie 55 55 
St. L., I. M. & S. ist 7’s pref. int. ac’e........ ve | 
St. L., I. M. & S. 2d 6's int. accu'lative....... Ao ae 
St. L., Alton & T. H. Div. Bonds 1894........ 60 659 
Tol., Delphos & Bur. Inc. 6’s IQI0..-.. 10 13 
Tol., Delphos & Dayton Div. 6's 1910 . a oe oot 
Texas & St. Louis L’d Grant Inc. 1990.......+ yy oe 


* Ex-dividend. 
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COMMERCIAL. 


The commercial situation in the United States, as 
reported by telegraph to BRADSTREET'S, gives 
evidence of improvement during the week. At 
business centers rates of interest have been tend- 
ing downward, which suggests increased activity. 
Wheat has advanced between 2c. and 3c. per 
bushel as the result of a variety of causes, viz.: the 
continued strength of the foreign markets, the re- 
ports of damage to the winter wheat in Indiana, 
Illinois and Missouri, and the decrease in the arri- 
vals at the principal western points. Corn has 
advanced about 1c. per bushel in response to 
the higher prices in foreign markets. Provisions 
are slightly higher on account of the decrease 
last week in arrivals of hogs at the west, but, 
on the whole, prices are not generally changed. 
The iron market generally is weaker. Pig is 
lower, concessions haying been made in recent 
sales. Quotations are unchanged, but it is likely 
that contracts could be made at New York for 
No. 1 foundry at $24.50@ $25, which is fully soc. 
under current rates. _ Bar is weaker and lower 
also. Tankis a little firmer, but no sales of moment 
are noted, Steel rails are also lower, offers hav- 
ing been made to deliver large lots at tide-water 
for $40. This means the lowest net price yet noted. 
Coal is quiet. Rates are cut by many outside 
operators, and there is no prospect for improvement 
for some weeks to come. Petroleum is higher and 
firmer. This is directly due to reports that the 
gushing wells on Cooper tract in Forest county are 
not now doing over 1,400 barrels daily, against 
4,500 barrels daily when at the maximum. Ocean 
charters have been freer for petroleum and grain, 
but chartering rates for the week have been only 
spasmodically easier. The exports of petroleum, 
in equivalent of crude, from January 1 to February 
3, are over 4,000,000 gallons in excess of the corre- 
sponding period in 1881, The wool trade is active, 
and the market is decidedly firmer, with an upward 
tendency on desirable clothing and all long staple 
fleeces, which are in small supply. There were 256 
failures in the United States reported during the 
past week—2o less than the preceding week, 97 
more than the corresponding week of 1882, and 106 
more than the same week of 188t. 





BREADSTUFFS. 

The foreign markets for breadstuffs have again 
advanced since last week in consequence of the ad- 
vance in American markets, which are just now the 
controlling markets of the world because a greater 
part than usual of the world’s surplus is here. In 
the present situation in Europe there is a certainty 
that next summer all European countries will be 
more dependent on foreign wheat than ever before. 
The prospect for crops there does not improve; on 
the contrary, each report makes the condition in 
the United Kingdom more unfavorable, while on 
the continent there has been no material improve- 
ment. In England the weather has not only been 
too wet to enable farmers to make any progress in 
wheat sowing, but it has prevented threshing. At 
least, this is the cause assigned for the falling off in 
farmers’ deliveries. For the week to January 14 
the total deliveries in the 150 market towns 
of England were only 32,388 quarters, which 
were 3134 per cent. less than in the corresponding 
week of last year, whereas, if the estimate of Io,- 
000,000 quarters for the crop of 1882 is to be sus- 
tained, the farmers’ deliveries in the I50 towns 
would require to be at the average rate of 37 per 
| cent. over last year. Advices from Mannheim, 
1 Germany, up to January 18, say that ‘‘the firm 
feeling which had characterized the wheat market 
had become more pronounced.”’ ‘‘ There appears 
to exist a confident feeling that prices may improve, 
but cannot possibly decline at present nor scarcely 
during the coming spring.” According to the last 
official reports Germany continues to import wheat 
largely. In November the imports were 493,408 
quintals (220 pounds) and the exports were 106,296 
quintals, and of flour the net imports were Io1,180 
quintals. In all cases these figures were more than 
double those of the corresponding time last year, 
the total net imports of wheat and flour in the 
eleven months to November 31 being 2,441,000 
quarters against 1,386,500 quarters in the corre- 
sponding period of last year. 

The exports of wheat from India continue to be 
on a very moderate scale. 

It was understood in England until within the 
past few weeks that a large stock of wheat had 
accumulated at Odessa, which would, of course, 
come forward as soon as navigation was resumed in 
‘the spring. The official report, however, of the 
stock of wheat in store at Odessa on December 31 
has come forward, and shows the total to be 873,656 
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quarters, against 847,296 on December 31, 1881, and 
538,400 on the corresponding date of 1880. This 
showed considerably less accumulation at present 
than was generally believed it would. 

The net imports of wheat and flour into France 
for the eleven months to November 30, 1882, were 
equal to 49,261,523 bushels, against 48,000,413 in 
the same time in 1881, This rate of imports is still 
maintained, as is shown by the fact that the imports 
in the week to January 2, were 1,344,000 bushels of 
wheat alone. 

The situation in California at the end of January 
is given as follows in a private circular: ‘‘The 
Produce Exchange estimates of stock is 242,000 
short tons for export, against tonnage capacity in 
port; 165,000 short tons, to arrive in thirty days; 
45,000 short tons, to arrive thereafter up to July 1, 
1883; 190,000 short tons, from which it will be seen 
that any material improvement is precluded until 
next harvest. The conditions are so far favorable 
to a large crop in 1883. Early and abundant fall 
rains enabled a large acreage to be sown. Winter 
rains, while not up to expectations, have not ad- 
mitted of any loud complaints from farming dis- 
tricts, and with a moderate quantity during the 
coming month, and an average for the spring 
months, a large yield will be secure.” 


AMERICAN WHEAT MARKETS. 

The wheat markets both in New York and 
Chicago have been excited, and fluctuated widely 
during the week, but, on the whole, had advanced 
only about 2c. per bushel on all options in the week 
to Thursday, 8th. The exciting causes have been, 
first, the reports of damage to the winter wheat in 
Indiana, Illinois, Missouri and Kansas, caused by 
the storms, and particularly by sleet. These rumors 
caused an advance of from 2c. to 2%c. per bushel in 
Chicago. The correctness of these reports have 
since been denied by parties who have traversed 
the districts in which the damage was said to have 
been done, and the advance would not have been 
maintained had it not been for the large decrease 
in the arrivals at the principal western points. The 
total receipts at St. Louis, Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis and Peoria, in 
the week to February 7, were only 487,891 bushels 
as against 574,018 bushels of arrivals at the same 
points, without St. Louis, in the week to January 
26. As compared with the average in December 
the arrivals at these western points are only about 
one-third as much now as they were then. To a 
considerable extent this diminished movement from 
farmers’ hands has been due to the snowstorms and 
the consequent obstruction of traffic in the north- 
west. But itis more largely due to the indisposi- 
tion of the farmers to sell at present prices. As 
mentioned in the statement of the foreign situation, 
the advance on this side has caused an advance 
there, but it would not affect the foreign markets so 
promptly if the situation in Europe were not in 
favor of higher prices regardless of the advance 
here. During the next year Europe will be more 
dependent than usual upon the United States for 
the necessary supply of foreign breadstuffs, and the 
foreign markets will follow the American more 
closely. 

The visible supply of wheat in the United States 
and Canada, on February 3, showed an increase of 
380,318 bushels, as compared with the previous 
week. 





CORN. 

Corn had advanced an average of 1}4c. per 
bushel in the week to Thursday. This was partly 
in sympathy with the advance in wheat, but more 
largely on account of the continued foreign demand 
and the advance in the foreign markets. The ar- 
rivals of corn at the principal western points, 
St. Louis, Chicago, Milwaukee, Toledo, Indian- 
apolis and Peoria, for the week to February 7, 
were 1,765,900 bushels against 1,154,755 at the same 
points, without St. Louis, in the week to January 
26, and 1,278,280 at the same latter points in the 
week to January 19. The change in the volume 
of arrivals at these principal western points has, 
therefore, been slight. But there is a con- 
tinued active legitimate demand for the corn, not 
only for consumption in the eastern state markets, 
but abroad, and the firmness of the price has dis- 
appointed even the parties in Chicago who cornered 
it for January. Itis believed that when they started 
into the January deal they did not intend to attempt 
a perfect corner in that month. At least they 
showed their lack of faith in the prices to which they 
advanced it for January by selling largely at the 
same time for February; and it is reported from 
Chiéago that they have persistently stayed on the 
bear side of the market, and had been selling until 
the present week, in which they have been trying to 
cover their shorts, Notwithstanding their efforts to 








depress it, the prices of all options for corn 
were over tc. per bushel higher on February 8 than 
on February 1, and nearly 8c. per bushel higher 
than on January1. The general feeling through- 
out the west seems to be that if we had anything 
like so large a crop of corn in 1882 as estimated by 
the Agricultural Department the demand for it has 
increased in proportion. ‘The stock in store at 
Chicago continues light, being 3,794,000 bushels on 
February 3, against 5,919,000 on the corresponding 
date of 1882, when the crop of 1881 was acknowl- 
edged to be short. 

The general manager of the Chicago, Burlington 
& Quincy says that there are 1,800 cars of corn 
side-tracked ‘at various points on that road on ac- 
count of the storms, and it is estimated that on 
other Chicago roads there are at least 1,200 cars 
more, making a total of from 1,000,000 to 1,500,000 
bushels of corn that have been storm-stayed in the 
past week between’ Chicago and Missouri river 
points. 

On Friday the markets for corn were a fraction 
lower in New York but a fraction higher in Chicago, 
and rd. per cental higher in Liverpool. 

The visible supply of corn in the United States 
on February 3, as compared with a week previous, 
was increased 1,159,154 bushels. 





PROVISIONS. 

The course of the provision market has been to 
some extent governed by the daily receipts of hogs 
at Chicago, as will be seen by the following daily 
prices of pork at Chicago, as compared with the 
daily receipts of hogs since January 27, viz. : 






Receipts Price of 

of hogs. Feb, pork. 

IV ABTILAR Ya Pte wis wr lel etetnsy svietelorsty via siei=s\-imene a nih 22,237 $17.4214 
ANU ALY: 2854 a vcivatins aidvie” 29)237 17.25 
aoe Wap paasostade 23,554 17.35 
AaNUATY JO... .ecsecses 22,298 17.47 

January 32.....ceece-ee 25,177 17.72% 

Febraary £.0..0c0sce..s 18,799 17.8714 

February 2. asia. daleive siete 19,743 18.0244 
Rebruary’ 33. Secs. dentine . 20,827 18.20 

February 5....... ane. Goan 10,847 18.17% 
February: 6... reaaaet 12,66 18.25 
Rebruary, Z.cn.sedeenemens F 33579 18.05 

February 8. :.:.//leicwyses «ices» .. 25,618 17.97% 
FBebruary Qs. .ccccesereceveeercesrcersceees 25,725 17,90 


Taking the price of February pork as the index of 
the market, it shows an extreme range of a dollar per 
barrel, which is not large. The decrease in arrivals 
of hogs at Chicago to the minimum on February 5 
was understood to be due to the delay of trains on 
the railways on account of storms, and was not 
viewed as any index of a changed condition of the 
provision market generally. The general condi- 
tion of the market remains substantially as reported 
last week, viz., that the receipts of hogs are in- 
creasing as compared to the corresponding time of 
last year. The aggregate receipts at Chicago, 
Cincinnati, St. Louis, Kansas City, Peoria and 
Indianapolis in the week ending February 8 were 
190,679, against 254,000 in the previous week, and 
238,133 in the corresponding week of 1882. The 
decrease in the week to February 8, as com- 
pared with the preceding week, was largely due to 
the obstructions by storms before referred to, and 
therefore should not be accepted as a change in the 
movement until the effects of that temporary cause 
have been overcome. The decrease in those few 
days at Chicago alone was nearly equal to the 
decrease of arrivals at all the points for the 
week. Nevertheless, the stocks of provisions in 
store everywhere are still light, and prices in the 
foreign markets show the same upward tendency 
for provisions that they do for breadstuffs. These 
are sufficient reasons for the maintenance of com- 
paratively high prices. 





THE PROVISION MARKETS BY TELEGRAPH, 


From Cintinnati, Ohio: Provisions are a trifle 
easier, though no change in prices is quotable. 

From Chicago, [li.: Pork held steady; holders not 
offering, and bears inclined to wait developments 
regarding supply of hogs; estimated receipts for 
week, 128,000; same last year, 137,000; predictions 
of a large increase next week if weather is good. 
Lard shade firmer; active demand; foreign ship- 
pers are the largest buyers for future. Meats firmer ; 
liberal foreign reports by packers who report prop- 
erty sold on other side. 

From St, Louis, Mo.: Most of the week provis- 
ions have been very active and advancing, but are 
now quieter. Cattle in good supply, but a little 
dull. Hog receipts quite light on a brisk market. 

From Wilmington, N. C.: Provisions active at 
full figures. 

From New Orleans, La.: Provisions are firm and 
slighty higher. 

From Memphis, Tenn.: Hog products are firm, 
with an upward tendency. 

From Nashville, Tenn.: Provisions firm with an 
upward tendency. Cattle receipts moderate; de- 
mand good; prices steady, 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 



















Feb. 9 Feb. 2, 
No.9 floutiidssccss occtece ne aeeeee $2.60 @3.60 $2.40 @3.50 
Superfine: flour’, « ..:<: 0c sn's.o0 ieee 3.40 @4.00 3.35 @4.00 
Comi ‘extra flour) 6... 4c. .scaeat on 4.10 @5.25 4.10 @5.25 
West India shipping flour........ 5.30 @5.65 5.30 @5.65 
South American shipping flour... 5.65 @5.85 565 @5.80 
Winter wheat, family flour..... . 5.85 @6.50 5.75 @6.s50 
Winter wheat, patent flour...... oe @7.25 6.25 @7.00 
Spring wheat, straight flour...... 5.75 @7.00 5.65 @6.75 
Spring wheat, patent flour....... 650 @8.00 6.50 @8.00 
Rye fours essaaaeaeeene -. 3.65 @4.20 3.65 @4.30 
Cornmeal ......... 3.10 @3.85 3.00 @3.85 
No, 1 white wheat. 1.1634@1.1654 1.1634@1 165% 
No. 2 white wheat 1.063g@1.065, 1.0554@1.06% 
No. 1 red wheat. 1.24 @1.24% 1.2144@1.21% 
No. 2 red wheat ... +. 120 @1,20% 1.17%@1.17% 
No, 2 spring wheat : — Oi— —- @— 
No, 2 mixed corn.. new .7234@ .725g 68%,@ . 
Steamer mixed corn Fete -71%@ 11% .68%@ ce 
Ws iS) nixed [Cort tere sis aaie canes 68 @ .6814 .644%@ .64%% 
No. 2 white corn.. sew .72 @.7 -6€94%@ .69% 
ND. 2: Yellow COMM ve vicisiceeoce odd — @ — -70%@ .70% 
Nova white Oats: sof ss. ccecss cece 497%@ 50% 494M .40% 
No. 2: mixed oats. ........ni0seiseesisinss -4872@ .4 -4854@ .4844 
RCN sosiuiwen nice tects sc Out aeeene -72 @ ae -72 @.75 
COMPARATIVE PRICES OF BREADSTUFFS. 

\ Feb, 9, '83. Last year. 

Winter wheat, family flour...... $6.25 @7.25 $6.75 @7.65 









No. 2 white wheat.......... 1.0634@1.0654 1.35 @1.35% 
No. 2 red wheat....... 1.20 @1.20% 1.404%@r1.4e4 
No. 2 spring wheat... — @— — @— 
No. 2 mixed corn..... -724%@ .72% .67%@ .67% 
No. 2 mixed oats.. «s-+  48%@ .49 -48%@ .48% 
UGE 5 ois csrdonamanaia.v ataieideiesiy = Ae 72 @ .75 -O1 @ .95 
Reve lone s coe dlereitise vinta’ alata es 3.05 @4.20 4.50 @4.g0 
Cormméale: scien cress cess 3.10 @3 85 3.25 @3.80 


The visible supply of grain in the United States 
and Canada, February 3, 1883, as compared with 
the periods indicated below, was as follows : 


Wheat, Corn, Oats, Barley, Rye, 
bushels, bushels. bushels. bushels. bushels. 
Feb. 3, 1883. 22,289,436 10,700,651 4,352,164 2,057,764 1,646,084 
Jan. 27, 1883. 21,909,118 9,550,497 3,985,195 2,303,821 1,506,689 
Feb. 4, 1882. 18,027,998 18,313,139 3,180,306 2,792,782 1,145,926 
Feb. 5, 1881. 27,495,468 16,499,062 3,443,994 3,405,201 730,728 





THE NEW YORK DRY GOODS MARKET. 

The good trade developed last week in the New 
York dry goods market has not continued accord- 
ing to expectation. There is a class of croakers 
who never do have good buSiness, just as, on the 
other hand, there is a set who, to believe what they 
say, are constantly coining money. The opinions 
of such worthies leaves one in doubt whether the 
trade is really good or. bad. Those whom we con- 
sult, however—the shrewd and constant observers 
of the tone of the market—say that trade is un- 
deniably dull this past week, though it showed an 
improving tendency towards the close. Last week 
trade was good and this week was looked forward 
to as likely to be better; the falling off is therefore 
felt all the more. Expectations not realized always 
cause disappointment. ‘It is not at all expected, 
however, that trade is going to be dull for the entire 
season. On the contrary, a very fair volume of 
business is expected. Buyers are only acting cau- 
tiously, and if purchases are not as large as usual 
it will probably be found that they will be more 
constant as the season advances. The marketings 
of imported goods for the past week show an in- 
crease of $1,0c0,000 over the previous week, which 
no doubt importers thought would be necessary to 
meet the requirements they expected. -Next week 
will probably show a falling off. The importations 
and marketings are as follows: 


No. of packages. Value. 

Total imports of dry goods during past 
9,086 $3, 411,427 
11,942 3,506,404 








THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 
London, February 9.—Manchester goods show a 
fair trade, at low prices, with all principal markets. 
Home trade slack. 





THE DRY GOODS MARKETS BY TELEGRAPH. 

From Portland, Me.: The dry goods trade con- 
tinues quiet and sluggish. 

From Boston, Mass.; The dry goods jobbers re- 
port a fair trade for the week, and some report an 
increase so far over last year’s business. Commis- 
sion houses report even a better trade than the job- 
bers. Woolen goods are quiet. Collections are 
good, and the outlook all that can be reasonably ex- 
pected. 

From Providence, R.7.: The print cloth market 
is very firm, the sales being light; 64s are quoted 
at 334¢.xI per cent., and 56x6o0s at 34%c. The stock 
on hand is about the same as last week. The 
cotton market is steady, the amount of sales being 
moderate; middling uplands are quoted at 1o%c., 
and middling gulfs at to%c.; there are about 5,000 
or 6,000 bales on hand. 

From Philadelphia, Pa.:; There is a better feeling 
in this market. Jobbers’ sales are increasing and 
agents are getting tair orders for spring goods and 
booking some business in heavy woolens for future 
delivery. Leading brands of staple cottons are 
firmer. Woolen goods are opening at low prices as 
compared with last year.. The storms and trans- 
portation difficulties in the west retard trade to some 
extent, but the general demand is improving and 
the outlook is favorable. . 

From Pittsburgh, Pa. : The dry goods market con- 
tinues quiet, and some houses report collections a 
little slow, 
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From Cincinnati, Ohio: There has been but little This iri Last week. Last re views, consequent upon the small salable stock on } any, from its condition for the last quarter. The 
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From Columbus, Ohio: ‘Trade in dry goods still 
only fairly active, but as good as anticipated, 
although merchants are disposed to buy cautiously. 
Some complaints are heard regarding collections. 

From Chicago, lll.: Dry goods selling fairly to 
south and southwest; no demand from northern 
sections. 

From Peoria, [ll.: In dry goods trade is good, 
with prospects of a good trade during the month, 
as country dealers in this vicinity are but lightly 
stocked. 

From Detrout, Mich.: \n dry goods volume of 
business has been light and only to keep up 
assortment. 

From St. Louis, Mo.: The dry goods trade quiet, 
especially on orders from the southwest. Prices 
steady and firm. 

I’rom Burlington, Iowa: Dry goods movement 
confined to staples and notions, but satisfactory for 
the season. 

From St. Paul, Minn.: Dry goods quiet; prices 
steady. Country retailers have a light trade, though 
cold weather has facilitated working off winter fab- 
rics. The aggregate sales since January 1, despite 
blizzards, equal in value last year’s for the same 
period. Traveling agents delayed by bad roads; 
their orders are light. 

From Minneapolis, Minn.: Dry goods dealers re- 
port very light sales, but are now receiving their 
early spring stocks, and, as soon as communication 
with the country is opened, anticipate an active de- 
mand for goods. 

From Omaha, Neb.: Dry goods rates are still 
light, but said to be slightly more active. 

Irom San Francisco, Cal.; The dry goods trade 
has undergone no material change, but preparations 
are being made for an active spring trade. 

From Baltimore, Mfd.: Vhe sales in the dry goods 
trade the past week were fair, and the prospects for 
an improvement in this branch of business in the 
near future are thought to be good. Collections 
are also a little better. 

From Richmond, Va.: The dry goods trade shows 
considerable improvement over last week. 

From Norfolk, Va.: Trade generally not active; 
weather yet unsettled. Dry goods jobbers filling 
some orders from travelers. 

From Wilmington, N. C.: The dry goods jobbing 
and retail trade is firmer, and more business doing. 

From New Orleans, La.: The influx of Mardi 
Gras visitors has stimulated the week's movement 
in dry goods. 

From Memphis, Tenn.: There is a decided im- 
provement in the dry goods business this week, and 
collections continue good. 

From Nashville, Tenn.: Dry goods jobbers are 
making active preparations for the spring trade. 





COTTON. 

The total receipts of cotton at all the ports since 
September 1, are 4,485,216 bales, which is an in- 
crease of 663,008 bales over the receipts of last 
year for the same time. The total at each port 
since September 1, is as follows, compared with the 
total to the same date last year: 


This year. Last year, 
BAlveStOny foe trey wacieacres ose <citoeiels 620,617 359,542 
New Orleans Rte ioe « reloininn aig akan 1,217,189 1,021, 280 
IMEGHELGN ie sro.crapere ais once en cee 268,963, 221,446 
SUVENOAD woscnsgives os sta. eeace Dee €67,595 637,835 
Gharlestow.c shesyeccw. dieses saienene 470,559 * 431,552 
PVVULERE COR cine cient sidele« ud'cbu male cater 107,304 120,297 
IPO E aera actacloeminlaetie' in. caisla os vok'anes 600,425 491,019 
IE Uy certs) 3 ier SMP ore renee ater ae 39,064 23,116 
ISI GE Wa tina secre ante ee slurs ots, o'gfa) ancaighals 112,130 132,346 
MRDGN aia caer cee alaehn'n sia's ¥a/oe ale wavs 118,399 151,540 
Philadelphia i. 5 5oc0% 1.00.2 Sevietem aia 44,667 37,589 
EDGR BOXESIR roe ieitcn es fap iceoci ites 6 210,608 211,655 


The receipts at the ports for the week were 163,- 
577 bales, against 169,054 last week and 86,744 for 
the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 54,647 bales, against 60,036 
bales last week and 24,963 bales for the correspond- 
ing week last year. The shipments for the week 
were 62,990 bales, against 68,140 bales last week 
and 34,855 bales for the corresponding week last 
year. The stocks for the week were 394,351 bales, 
against 319,990 last week and 350,220 for the same 
week last year. The New York cotton market has 
been higher for spot middling uplands, the price 
having advanced to 10%/c. The sales for the week 
have been for export 98 bales, and for consumption 
619 bales, making a total of 708 bales; included in 
the above are 200 bales te arrive. Bélow will be 
found the closing quotations for prompt delivery 
uplands at New York Friday evening, compared 
with last week and the corresponding week last 
year: 








The New York market for spot cotton closed 
quiet and steady. 

The New York future market has been higher, 
the price having advanced an average of 14 
points for near months and 15 points for later 
months. The following table shows the closing 
quotations for futures at New York Friday evening, 
compared with last week and the corresponding 


week last year: 


This week. Last week. Last year. 





OP ANY. oiota.cc= states stecmeela pin 1o0.28c. 10, 18C. 11.67¢. 
WET ie Ber ecOnre Gene ey 10.39 10.2. 11.78 
Aiprilsca asses ceqnisieg on vot meliete 10.53 10.3 11.96 
DAV ERM. an dageiletekioes bicaec tie 10.67 sq 12.13 
TRE. cecsies gdh scisomcnmeweece. 10.81 10.66 12.30 
SP RLY cai nic atptste et wine aisle matceisye 10.94 10.79 12.43 
Aig Watis ceeccnisleye osetia stains 11.05 10.90 12.54 
SGPLEDANET sine oso .cal epee eaters 10.73 10.62 12.09 


The New York future market closed steady. 

The Liverpool market for spot cotton has been 
firm, and prices have remained unchanged for 
middling uplands and for middling Orleans. 

The sales for the week at Liverpool were 72,000 
bales (of which 44,000 were American), against 
60,000 bales (of which 45,000 were American) last 
year. The stock in port is 862,000 bales (of which 
604,000 are American), against 655,000 bales (of 
which 473,000 were American) last year. The total 
imports for the week was 103,000 bales (of which 
76,000 were American), against 92,000 bales (of 
which 73,000 were American) last year, and the 
amount afloat 340,000 bales (of which 275,000 were 
American), against 366,000 bales (of which 232,c00 
were American) last year. 5 

The Liverpool future market has been quiet. Be- 
low will be found the closing quotations at Liver- 
pool on Friday of middling uplands for delivery. 





To-day. Last week, Last year. 
BERMAN ys. = dean e = ceecuet 5 47-64d. 5 38-64 6 30-64d. 
February —March .......... 5 40-64 5 38-64 30-64 
March—April. i... ccsems : 5 40-64 34-64 
April—May ......... f 5 43-64 6 38-64 
May—June.... 5 47-64 6 40-64 
June—July.... 5 51-64 6 44-64 
July—August ............-. 5 56-64 6 48-64 


The Manchester market has been firm. 





COTTON REPORTS BY TELEGRAPH. 

From Columbus, Afiss.: The weather since last 
report has been wet, disagreeable and unfavorable 
for planters’ work. Cotton receipts are good for 
the week. 

From Wilmington, N. C.: The weather has been 
changeable. Cotton receipts are increasing, and 
the market is firm, with a steady demand. 

From Helena, Ark.: There has been three days 
of favorable weather. The remnant of crops is 
worthless. 


WOOL. 

There has been a more active inquiry for wool in 
all the seaboard markets during the past week, and 
the situation at the close is decidedly stronger all 
around. Combing wools are especially wanted, 
and some choice lots have brought t@a2c. advance. 
Holders’ views are generally 1@2c. higher on fine 
and medium clothing fleeces, and stronger for all 
descriptions of unwashed woois. 
ency of prices is due to the growing scarcity of 
desirable clothing and long staple wools. Supplies 
have been much reduced in all markets, and, as 
there is no stock of foreign of any moment to fall 
back upon, both manufacturers and dealers are 
beginning to anticipate a shortage in the supply of 
certain grades before clip time. Upward of 
120,000,000 pounds were imported in the fiscal year 
1879-80, and so much of it was sold at a loss that 
importations since that time have been compara- 
tively insignificant. Meantime these foreign stocks, 
which for two or three years past have served to 
make up for the deficiency in the domestic clip, 
have been gradually exhausted, and as consumers’ 
requirements are in excess of the home output, it is 
evident that all the wool now available will be 
wanted at fair prices. The London sales of colonial 
wools will open about the close of this month, and 
if prices are not unduly advanced by the competi- 
tion it is likely that some American orders will go 
abroad. The favorable position of the eastern 
markets has encouraged a stronger holding of the 
unsold wools in the interior, and sellers are now 
very indifferent. Texas and similar wools, on 
which holders have been unable in many cases to 
realize cost for some time past, are selling more 
freely, and show an improving tendency in common 
with the general market. 


NEW YORK CITY TOBACCO TRADE, 

The market for western leaf during January was 
quiet, sales having reached about 2,000 hogsheads. 
Of these 1,600 were for export. 
changed, holders evincing much firmness in their 


The rising tend-_ 


Prices were un- | 


which was brought about by holders accepting lower 
prices than they had previously asked for their 
goods. The sales were about 2,000 cases, of which 
nearly 1,000 cases were 1880 Ohio, at 6 to 7%c. 
The prevailing cold weather and the high prices 
asked by growers’ are preventing extensive opera- 
tions in the 1882 crop. The majority of sales that 
have been made in the country thus far have been 
at lower prices than prevailed in former years. 

Trade in Sumatra and Havana tobaccos was 
fairly active, with prices well maintained. 

In the cigar trade there was great complaint of 
dullness, but the inactivity was but little greater 
than that which marked business during January, 
1882. Tax was paid on 50,046,000 cigars, 30,578,000 
cigarettes and 406,045 pounds of chewing and smok- 
ing tobacco and snuff, against, in January, 1882, 
53,903,000 cigars, 25,531,000 cigarettes and 429,983 
pounds of chewing and smoking tobacco and snuff. 





IRON. 

No improvement has been recorded in the general 
iron market during the past week. Various lead- 
ing members of the trade in different lines do not 
talk encouragingly. While the two houses of Con- 
gress continue so wide apart in their views as to the 
metal schedule of tariff duties the outlook for a 
conclusion of tariff agitation is, of course, unfavor- 
able. The continuance of uncertainty as to the 
outcome is the principal cause of the existing de- 
pression. A special session of Congress during the 
summer means a prolongation of the situation. No 
final action on the tariff until after the opening of 
the next session in December next might permit a 
revival of business in the meantime—but will bring 
with it the certainty of a recurrence of the evils 
complained of. The prospect for the iron 
trade during the year, therefore, according 
to the views put forth by members of the trade 
themselves, is anything but encouraging. This 
version of the situation, however, on consideration 
appears too one-sided. Iron will be required dur- 
ing the year and in Jarge quantities. It will there- 
fore be sold and must be manufactured. The con- 
clusion is therefore forced that the situation is 
colored a little too darkly by those immediately in- 
terested. ‘The market for American pig continues 
quiet and comparatively dull. “The season for mak- 
ingthe year's contracts is close at hand, but it is 
possible that it may be delayed to await the ad- 
journment of Congress. ‘The nominal price for No. 
I pig at New York is $25 @25.50, but it is probable 
that contracts could be made at $24.50@$e5. A 
few sales have been made at Philadelphia during 


the week at concessions to buyers, and the 
market may therefore be declared slightly 
weaker, with but little business doing. 
Scotch remains about as last week. The 


arrivals amounted to about 1,200 tons, of which 
about half went into store. One lot of Glengarnock 


special reasons making that figure preferable to 
storing. The sales were about 600 or 700 tons, a 
part to arrive. The market abroad is somewhat 
weaker. American bar iron is weaker; ordinary is 
quoted at 2.1@2.2c., and refined bar at 2.25 @2.35c. 
There is but littl demand. Tank is firmer, and 
there has been some in request of late. Steel rails 
are again weaker. A few small contracts have been 
taken. One offer is learned of for $40 at tide water. 


THE BRITISH IRON MARKET. 

[By Cable to BRADSTREET'S.] 

London, February 9.—Iron very flat. 

merchants accept less for pig. 

ages 2s. down. Exports in railroad sorts for Janu- 

ary to the United States were 21,909 tons less, but 
total exports show an increase of I0,000 tons. 





Makers and 


DOMESTIC IRON MARKETS BY TELEGRAPH. 

Trrom Philadelphia, Pa.; The general situation 
and outlook, from a local standpoint, have not 
materially changed. Trade is quiet in nearly all 
departments, and there is a good deal of irregularity 
in prices, owing to tariff uncertainties ; but with the 
settlement of this vexed question it is generally 
believed that a brisk business is in prospect. 

From Pittsburgh, Pa.: The iron trade shows no 
improvement since last week, and continues very 
dull. A number of mills have been compelled to 
shut down owing to encroachments of high water in 
the rivers. 

From Cincinnati, Ohio: There has been but little 
change in the state of the iron trade. 

rom Cleveland, Ohio: The iron market continues 
dull, sluggish and unsatisfactory, diftering little, if 


‘those of the evening preceding being 3%c. 


4,500 barrels daily when at the maximum. 
|closing price last evening was $1.04@$1.04%, 





From Chicago, [ll.; Hardware, metals, tinners’ 
stock, bar-plate, pig-irons, and nails dull. Stocks 
ample. 

From Detroit, Mich.: The iron market has been 
unsettled ; demand light, prices low. 

From St. Louis, Mo.; The demand for heavy 
hardware and manufactured iron is greater than at 
this time last year. Inquiry for foundry grades of 
pig iron is improving. No material change in 
price. : 


COAL. 

In coal circles business continues quiet. Con- 
siderable coal has been shipped down the Ohio 
river. The half-time arrangement at the anthracite 
mines gues into force once more. 
cept on contracts, largely on private terms among 
individual operators. The schedules exist, but are 
of little force at present. There is little to report 
respecting either the bituminous or anthracite 
markets at present. The weekly output of anthra- 
cite for the first four weeks of the new year, with 
comparisons, has been as follows : 





1883, 1882, 

tons. tons. 

Week ending January 6... 422,875, 374,998 
Week encing January 13.... 585,24 504,829 
Week ending January 20 ... 366, 4! 391,129 
Week ending January 27........... »+- 308,556 321,814 
Totalifongeniaty... 3. \acxtne-saruicee 1,723,160 1,682,770 


—or a gain in the output this year to January 27 of 
90,390 tons. 


PETROLEUM. 

Very few evidences of disturbing influences in the 
speculative petroleum market have been visible 
during the past week. There have been several 
rumors flying about as to this or that new well, but 
the severe decline in the preduction of recently 
completed ‘‘ gushers'’ has counted out all probable 
new-comers in Forest county as bearing on the 
market quotations. The market sagged offa little 
on Saturday. Trading was fairly active. The 
price at the opening was $1.02; the highest paid 
was \c. better; the lowest was at the close, when 
$1.0r was bid. On Monday the various petroleum 
speculative markets were very dull. The only news 
received of importance was that the new wells were 
falling away seriously as to production. ‘The open- 
ing sale was nade at $1.01%, which was the lowest 
price paid during the day. The highest was 
$r.02%. At the close $1.0134 was bid. On Tues- 
day the market had, apparently, recovered a fairly 


‘satisfactory bull tone and transactions were numer- 


ous, the advance in prices as compared with 
The 
revival of strength in values was attributed to re- 


‘ports that three new wells had come in dry. Prices 
‘opened at $1.02, the lowest was $1.01 %, the highest 
1.047, and at the close $1.0454 was bid and Ye. 


more asked. Wednesday developed no new fea- 


‘tures; prices were fairly well sustained and a brisk 
business was transacted. The opening price was 
was sold at $22, a low price, probably for | $1.05, which was the highest point touched. The 
‘lowest figure was the price bid at the close, $1.03%, 


|a drop of 1%c. on the day. Thursday there was 


less animation and fewer sales were made. The 


| situation appeared to belong to that variety wherein 


everyone is waiting to see what will happen next. 


Oil sold at the outset at $1.04, and dropped to 
| $1.03%. The highest was $1.0334, and the closing 
price was $1.0334 bid, a loss of 5éc. on the day. 


The market was firmer on ['riday. It opened at 


| 1.0334 in the morning, and advanced under re- 
‘liable reports of the steady decline in the total 


daily production of the Cooper tract in Forrest 


Finished i ~_ | county, where the new gushers are located. The 
mishec Iron avel= | afternoon session opened with $1.0434 bid for cer- 
| tificates and a continuance of the morning's firm- 


) ness. 


The daily production of the Cooper tract is 
now placed at but 1,400 barrels, against about 
The 


against $1.02% bid last week Friday at the close, 
an advance of 2%c. on the week. 
The market for refined petroleum has been dull 


| during the week, although full quotations have been 


maintained. Thé demand for cases has been more 


active. Crude has been in light request. The 


closing prices of certificates of crude petroleum and 
of petroleum products last evening, as compared 
with those of Friday, February 2, were as follows: 






; February 2. February 9. 
Certificates of crude,. .......... 1.024 bid $1.04@1.04 
Refined petroleum, 110°... a 7% ™% 
Refined petroleum, 70°.... ‘ 7% vy 
Crude, in barrels,.... .. - 7@ 7. 7 @7 
Case oil, plain brands. 5 ae 10 
NA php basins: «on cee 634 ei 


Prices are, ex-— 


The increase in the total quantity of petroleum — 


(crude equivalent) exported from the United States 
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since January 1, reported to January 27, was further 
augmented during the succeeding seven days. 
From January rt to February 3 the total quantity 
_ shipped abroad was 47,915,571 gallons, against 
43,829,701 gallons in a like period of 1882, an in- 
creased exportation in favor of 1883 of 4,885,780 gal- 
lons against an increase of 3,327,397 reported one 

_ week previously. For the week ending February 3, 
the shipments were 12,011,819 gallons, against 
10,499,054 gallons in the preceding week. New 

_ York city’s exports of petroleum from January I to 

_ February 3, amounted to 42,239,741 gallons (leav- 
ing but a Jittle or 5,500,c00 gallons for all other 
ports), against 33,268,857 gallons in a like period in 
1882. The gain inshipments from New York in five 
weeks of the new year therefore was 8,970,854 gallons. 
The following table shows how the exports from 
the United States of petroleum and petroleum pro- 
ducts (in crude equivalent) have progressed thus 
far during the year. . 









Exports from United States 1883. 1882. 
Week ending January 6................ 6,099,349 5,858, 2' 
Week ending January 13................ 9,639,427 13,120, 4 
Week ending January 20 . 9,605,922 5,674,342 
Week ending January 27 . 1C,499,051 7,923,398 
Week ending February 3 . 12,011,819 10,453,350 

Motaisto February 3............... 47,915,571 43,029,791 


Some interesting statistics and computations as to 
petroleum were published in a late issue of Sfowedl's 
Reporter. That journal places the total production 
of crude for 1882 at 30,053,500 barrels. The export 
trade took 15,281,507 barrels (crude equivalent) and 

_ the home trade 6,895,085 barrels. The remainder, 

7,876,908 barrels, was added to the stocks in tank. 

_ The daily average production for the year was 

82,303 barrels ; daily average exports, 41,867; daily 

average home trade, 18,856; daily average increase 

in stocks, 21,580. The daily average production 

for December is placed at 61,210 barrels. By taking 

_ the average demand of last year, Stowell makes it 

appear that the overproduction is now but 487 bar- 
rels a day. 


OCEAN FREIGHTS. 

There has been a noteworthy call for tonnage for 
petroleum since last report. On Saturday last a 
number of grain charters were disposed of at con- 
cessions on previous rates for future arrivals. A 
number of petroleum vessels were also secured at 
less than they were previously obtainable for. 
Later during the past week some quite reasonable 
petroleum charters were secured. This points to a 
continuance of the very heavy shipments of petro- 
leum. For several days of late, however, charters 
have been very dull, the two reactions referred to 
| being in favor of oil and grain. Freights in the 

berth have been in good demand for merchandise, 
| grain and provisions, and rates have been at fair 
figures in most cases. 











SPECIAL TRADE AND IN- 
WOUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 

























Special telegrams from leading cities, given below, 
include special reference to the condition of the 
z manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
_ chandise: 

f EASTERN STATES. 
__ From Portland, Me. : There has been a slight im- 
_ provement in the grocery business. Fish in fair 
_ demand. Lumber operations prosperous. No change 


_ in discount. 
yy" 





From Boston, Mass.: The boot and shoe trade 
continues quiet, perhaps a shade better than last 
week. Buyers have not increased, and many of the 
larger jobbers who have arrived are here mainly to 
hurry up the manufacturers on previous orders. 
Shipments for the week to places outside of New 
England, 57,473 cases, against 53,727 cases the 
sixth week in 1882. ‘Total shipments since January 
, 279,891 cases, against 241,637 cases same time 
ast year. 


>- 





MIDDLE STATES. 
From Philadelphia, Pa.: Trade in some lines is 


quiet. The stormy weather and floods in the west 
have checked receipts of wool, grain and general 
produce, and have delayed demand for many kinds 
of manufactured goods for distribution in the inte- 
or. Export trade is increasing in volume, and 
outlook is favorable for greater activity next 
th. About fifteen steamers and a number of 
ng vessels have been chartered to arrive to load 
n, and are now on their way to this port. This 
ovement in ocean freights is largely speculative, 


and April, which now seems probable, as 
‘kets are steadily following the advance 


Rh acc a 


on this side, and orders are more frequent both for 
wheat and corn, though as yet mostly under sellers’ 
views. The upward tendency of grain values has 
stimulated more active trading on speculative ac- 
count. Petroleum is dull. Wool is active and 
advancing, but there is very little doing in cotton. 
Provisions are in good demand and _ generally 
higher. Farm products are in lighter supply and 
firmer, with a good general demand. Dairy produce 


‘rules dull. 





From Pittsburgh, Pa.: Trade generally is inac- 
tive, and recent floods have interfered materially 
with shipments. 





WESTERN STATES. 

From Cincinnati, Ohio: The continued rise in the 
Ohio river has produced a depressing effect in sev- 
eral lines of trade. The receipts of grain and 
produce are small. The distribution of manufac- 
tures and merchandise is restricted by the damage 
to the transportation lines, and the attention of not 
a few of our merchants being given to the protec- 
tion rather than to the sale of their goods. Grain 
is nominally unchanged, while flour is quiet. 
Whisky and cotton are without change. Little 
speculation prevails. Business at banks quiet. 
The only notable event is the rumor that a new 
bank will soon be started. 





From Cleveland Ohio: The general merchan- 
dise markets are in fair shape, although the 
volume of business being done is not as large 
as at this time a year ago, and the spring trade, 
it is thought, will be nearly a month later than 
usual, except in some special line. There is 
an active demand for money, yet no special 
complaint is noticeable as regards country collec- 
tions. The damage and loss on Sunday last in the 
lumber and manufacturing district, caused by the 
overflow of the Cuyahoga river, which runs through 
it, was large, in a few instances entire stocks of 
lumber being swept away and lost, while machinery 
in many manufacturing concerns on the flats suf 
fered severely by the flood. The rains and flood 
were general throughout the northern portien of 
the state, and the losses to property lying along the 
streams are reported very heavy. 





From Columtus, Ohio: Buggy manufacturers com- 
mencing to work full force. Groceries quoted quiet 
the past week, and trade, as a whole, up to the gen- 
eral average, while some report considerable of an 
increase over last year at this time. 





From Toledo, Ohio: Trade unusually good for the 
season, the continued’cold weather making a de- 
mand for heavy goods. Collections fair. 





From Evansville, Ind.: Trade during the past 
week has been generally dull. The stagnation of 
the whisky trade at Owensboro, Ky., where it is 
said some 75,000 to I00,000 barrels are in bond, 
causes a sympathetic stringency in other lines 
throughout the Kentucky counties upon which a 
great deal of our trade is dependent. The weather 
has been cold and rainy; the Ohio is booming 
and the prospect is for a big overflow. A large lot of 
corn in the bottom lands is in danger of destruction. 





From Indianapolis, Ind.: Trade is still quiet and 
not much doing. Collections are somewhat slow. 
The weather has been very unsatisfactory, being 
cold and stormy; the floods in the streams are 
doing much damage to property, and interrupting 
travel and trade. Business will be quiet until the 
weather improves; however, a good spring trade 
is anticipated. The price of wheat has been 
stronger, a fact which, it is thought, will increase 
the movement of the same. Banks are well sup- 
plied with funds. 

From Chicago, Ill.: Drugs slow. Staple groceries 
selling fairly. Sugars scarce; firm. Coffee firm. 
Stocks fair. Salt fish good demand; scarce. Lum- 
ber quiet; demand slow. Wheat dull, less local 
speculation and outside orders; shrewd operators 
show disposition to hold off. Corn very dull; no 
pressure to sell; buyers holding off; shippers say it 
is impossible to forward property; nearly all cars 
loaded past week; side tracked in suburbs. 





From Peoria, Ill.: The severe storms through 
this section have to a certain extent affected trade, 
but not materially, having only inconvenienced the 
shipping facilities. 


From St. Louis, Mo. ; General trade has sufiered 
from the severe weather and difficult transporta- 
tion, but is otherwise in good condition. Leaf to- 


bacco is improving, and the old stock is greatly re- 
duced. Exporters are taking cotton here again, 
and receipts and shipments are both heavy. All 
grains in small receipt. Wheat and corn have been 
advancing and very active, but the market is unset- 
iled now. Horses and mules are in large receipt 
and excellent demand, with tendency upward. 





Irrom Detroit, Mich.: Business of the week has 
been generally light, though there is some improve- 
ment noted in collections. Considerable complaint 
from the interior on account of heavy snow, im- 
passible roads and consequent blockade of railroads 
in some quarters. 





From Grand Rapids, Mich.: General trade is a 
little more brisk than last week, although collections 
are reported slow. Money is in good demand. 





From Burlington, lowa: City trade and general, 


country business has been better than for the cor- 
responding time last year. Jobbers report no great 
demand as yet; country orders very conservative, 
but satisfactory; collections fair, and interests un? 
changed. 





From Milwaukee, Wis.: The general business of 
the city is only fair, and jobbers have many of their 
travelers at home awaiting more steady weather 
and clearer sailing, having experienced no little 
trouble by extreme cold and heavy snowstorms. 
Collections are of course only fair, and local banks 
report business quiet, though demand for loans is 
unabated. 


From Minneapolis, Minn.: Wail and country roads 
have been so blocked by snow for two weeks that 
trade has been at nearly a standstill, especially in 
all departments of jobbing. Collections have been 
only moderate, as little produce has been moving. 
Reports from northern Minnesota and Dakota indi- 
cate a large increase in the acreage planted to 
wheat the coming season. The crop of 1882 has 
been mainly marketed. It is estimated generally 
that not over one-fourth to one-third is still back. 
It is generally conceded that there is not enough to 
keep the mills supplied until the next crop comes in. 
Receipts of wheat are light, and market firm at 
$1.10 @$1.12 for No, t hard. Shipments of flour 
for the month of January were 374,500 barrels; 
market firm at $6.50@$7 for good to choice fancy. 
There is more demand for lumber, and were the 
railroads open trade would be active. Money 
market easier, but the demand is fully up to the 
supply. 

From St. Paul, Minn.: Banking is very dull, 
There is an increased supply of loanable funds, 
and the demand is light. General merchandise is 
quiet. In boots and shoes there is nothing doing. 
Hardware is dull. Lumber slow and weak. Drugs 
and groceries moderate sales. Rail receipts and 
shipments have increased lately, 





From Omaha, Neb.: Milder weather has served 
to make trade somewhat better, and merchants are 
as a rule very hopeful respecting an early spring 
trade. The bulk of last year’s crop is still in the 
state, and is sure to move with an early spring. 





CALIFORNIA, 


L’rom San Francisco, Cal, : Wheat and flour strong, 
athigher prices. Barley advancing, with speculative 
demand. Light rain and snow since last report. 
More rain wanted in southern counties, but condi- 
tion of crop generally favorable. Most lines of 
business are dull, owing to present dry weather and 
Chinese New Year.- Quicksilver advanced in con- 
sequence of proposed duty. ‘The grocery trade is 
fairly active. 





SOUTHERN STATES. 


From Battimore, Md.: There has been a slight 
improvement noticeable in general business the past 
week, and the spring trade appears to be gradually 
opening. The movement in grain was animated, 
and has stimulated the flour market, in which there 
are tendencies for higher prices. Western wheat 
advanced léc, late in the week, and the market has 
a strong bearing. Southern and western corn were 
firm, and prices higher. Transactions in coffee 
have been active on the basis of 834 @oc. for fair; 
holders are very firm in their views. Buyers of 
cotton are taking hold sparingly, and the market is 
rather dull; about too bales recently sold at 9% @ 
g%ec. The recent advance in grain has checked 
the demand for ocean charters, and the freight mar- 
ket is quoted dull and rates nominal. Money con- 
tinues in. good demand, 





From Richmond, Va.: The weather has been 
more favorable, and considerable improvement in 
general business is noted. Orders are increasing, 
and merchants hopeful. 


From Norfolk, Va.: Wholesale groceries fairly 


active. Cotton coming in moderately. Collections 
are small. Health of city good. 





From Wilmington, N. C.: Grain and_bread- 
stuffs active at full figures. Naval stores steady; 
demand fair. Timber continues scarce; lumber 
and shingles firm. Freights, foreign firm ; coastwise 
nothing doing. 


From Savannah, Ga.; The weather continues 
heavy and has a depressing effect on trade, which 
has not-improved since last report. Collections 
reported slow, 


Frrom Columbus, Miss.: The roads are in bad con- 
dition and trade is only moderate. 





From New Orleans, La.: Sugar ruled fairly active 
and firm. Molasses has dragged. Under a good 
demand flour is firm and slightly higher. Money 
continues easy. Stocks remain strong, owing to 
the union of old and new gas companies; former 
sold at 86%c., and is now twenty-five points higher 
than last week. Proposed old and new ice compa- 
nies have improved; stock firmer. Consols and 
premiums have been without material change. 
The influx of Mardi Gras visitors has stimulated 
the week’s movement in hardware, groceries, fancy 
goods, notions, etc. 


From Memphis, Tenn.: YEverything in the way 
of supplies has stiffened in value, except hay. 
Corn scarce and in demand at higher prices. Pota- 
toes tending upwards, and all arrivals find ready 
takers at full figures. 


From Nashville, Tenn.: Trade for the week quiet 
and steady, but little doing. Flour firm, with a 
tendency to higher prices. Wheat firm and higher. 
Corn steady andin good demand. Country produce 
steady; demand active; receipts light. Banks re- 
port business dull. 





TRADE EMBARRASSMENTS. 


There were 256 failures in the United States reported to 
BRADSTREET'S during the past week, 20 less than the preced- 
ing week, 97 more than the corresponding week of 1882, and 
105 more than the same week of 1881. Compared with the 
previous week, the middle states had 45, anincrease of 1; New 
England states 26, a decrease of 20; southern states 75, an 
increase of 3; western states 92, an increase of 8; Pacificstates 
and territories 18, a decrease of 12; Canada and the provinces 
34, a decrease of 12. The failures were mainly of the average 
trader, the important ones being those of Ferry & Brother, lum- 
ber, Grand Haven, Mich.; Pelton, Pomeroy & Cross, pianos, 
Chicago; Sumner, Reed, Williams & Co., wholesale cloths, 
and Richard Salembier, laces, New York city; J. B. Car- 
prew, wholesale dry goods, Norfolk, Va. In the principal trades 
they were as follows: General traders 65 ; grocers 30; dry goods 
18; shoes 17; liquors 17; drugs 10; hotels and restaurants 8 ; 
tobacco and cigars 7; hardware 7; millers 6; manufacturers 6; 
jewelers 4; furniture 3; produce and provisions 2 ; commission 2. 





ALABAMA. 


PICKENSVILLE.—F. P. Ezelle & Brothers, general store, 
have assigned, 


ARKANSAS. 


EUREKA SPRINGS.—B. B. McAdams & Co., drugs, have 
failed. Liabilities about $1,500; assets about $1,000. 

FOREST CITY.—M. M. Hawkins & Co., general store, have 
assigned, without preference. Liabilities about $3,500; assets 
about the same. 

GRAND LAKE.—W. E. Graves, general store, has assigned. 

HELENA.—C,. T. Davidson, general store, is reported to 
have left town without paying his debts. 

HELENA,.—J. G..Myrick, dry goods, has been attached. 

LITTLE ROCK.—J. W. Carland, trunks, has assigned. 

PINE BLUFF.—Honnett & Weil, general store, have been 
attached for $17,549, money loaned and advanced by F. & A. 
Meyer & Co. They were burnt out last month. 

TRIPPE’S STATION.—James C, Crenshaw, general store, 
is reported to have assigned to A. D. Gibson. 

WALNUT TREE.—B. F. Parlow, general store, has failed: 


CALIFORNIA. 


CH1CO.—Alexander Carpenter, restaurant, is reported to 
have left town owing considerable, 

OAKDALE.—J. Bolin, saloon, has filed a petition in in- 
solvency. Liabilities about $2,500, 

OAKLAND,—T. J. McDaniel, real estate, has filed a peti- 
tion in insolvency. ‘. 

SACRAMENTO.—Millis & Morse, clothing, have been at- 
tached. 

SAN DIEGO,—Blockman & Smith, general store, have been 
attached. 

SAN FRANCISCO.—John Barry, builder, has filed a petition 
in insolvency. 


Q2 
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SAN FRANCISCO.—W. H. Brown, fruit, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—P. Lydon, saloon, is advertised to be 
sold out by the sheriff. 

SAN FRANCISCO,.—Joseph Thornhill, contractor, has filed 
a petition in insolvency. 

SAN DIEGO.—J. B. Butchart, grocer, has called a meeting 
of creditors. Liabilities about $5,000; assets $2,000. 

SAN FRANCISCO.—Everett & Heymann, saloon, have been 
attached. Liabilities about $1,000 ; assets $200. 

STOCKTON.—Jacob Glick, jeweler, has been attached for 


$3,500. 
COLORADO. 

DEL NORTE.—Edward Heitler, general store, has been 
attached. 

DENVER.—Philip Keoch, Jr., grocer, has assigned. 

GEORGETOWN.—Zemansky & Stern, dry goods and shoes, 
have assigned. 

LEADVILLE.—Sauve & Yickens, 
tached. 

LEADVILLE.—John C. Richie, saloon, has sold out and 
been attached. 

PUEBLO.—Two suits in attachments have been begun 
against Cathcart, Murphy & Co., hotel. 

PUEBLO.—Todd & Fairchild, planing mill, have assigned. 


CONNECTICUT. 
NEW HAVEN.—Edwin B. Sanford, saloon, has assigned. 


DELAWARE. 
NEW CASTLE.—Mrs. E. Chalfant, shoes, is reported unable 
to meet payments, and it is thought creditors will have to accept 
a compromise, 


DISTRICT OF COLUMBIA. 
WASHINGTON.—E. S. Randall, restaurant, is advertised 
to be sold out by the sheriff. 


FLORIDA. 

BALDWIN.—W. W. Coleman, general store, has been at- 
tached. 

JACKSONVILLE.—Urguet & Gomez, cigar manufacturers, 
have been attached. Liabilities $1,500; actual assets about 
$9co; preferences $800. 

GEORGIA. 

AUGUSTA.—W. M. Dunbar & Co., brokers and commission, 
have assigned to A. B. Moore, Liabilities reported at $25,000. 

BARNESVILLE.—G. W. Spiegel, dry goods, is offering to 
compromise at 50 cents, 

COLUMBUS.—Louis Banner, general store, has had a mort- 
gage foreclosed. 

COLUMBUS.~—J. D. Johnston, stoves, has failed. 

FORT GAINES.—J. P. H. Brown, general store, is offering 
to compromise at 20 cents. 

FORT GAINES.—J. D. Dudley, confectioner, has been 
attached and had a mortgage foreclosed. 

GRESHAMVILLE.—J. V. Thomas, general store, 
assigned. 

HAZLEHURST.—Mrs. B. A. Williams, general store, has 
been closed up on a mortgage. 

QUITMAN.—J. G. Morris, general store, has sold out and is 
trying to compromise. 

SAVANNAH.—Mrs. C. Melertens, grist mill, has failed. 
Liabilites $5,000 ; actual assets about $4,000. 

THOMSON.—Winter & Wellingham, general store, have 
been closed by the sheriff. 


ILLINOIS. 


BLOOMINGTON.—John W. Robertson, shoes, has been 
closed on a judgment for $2,100, 

BUSHNELL,—S. T. Henry, grocer, has been closed by the 
sheriff, and offers 25 cents. Liabilities $3,coo ; nominal assets 
$2,200. 

CHICAGO.—Andree Brothers, millers, have been closed by 
the sheriff. 

CHICAGO.—J. C. Bruhuke, shoes, has been closed by the 
sheriff on two confessed judgments for $4,329. 

CHICAGO.—Addison L. Griffin, the vice-president, has been 
appointed receiver of The Union Iron & Steel Company on the 
application of Amasa Stone, The latter set forth in his bill 
that the real estate and personal property at Brideport was 
worth $3,000,000, and the company has on hand §1,500,000 worth 


saloon, have been at- 


has 


of unmanufactured material. The company has also a $50,000 
leasehold and an interest in some iron mines at Marquette, 
Mich., which has been attached. 

CHICAGO.—Jacob S. Harris, tobacco and cigars, has been 
closed by the sheriff. 

CHICAGO.—Robert Lahey, manufacturer of shoes, has been 
closed by the sheriff. 

CHICAGO.—Pelton, Pomeroy & Cross, pianos, confessed 
judgment for $50,000 on the 6th inst. to Captain Tainter, of 
Menominee, Wis. Liabilities reported at $150,000; nominal 
assets $185,000. Their business has not oeen reported pros- 
perous for a year past, and they have been hard pushed to meet 
their engagements. Mr. Pelton has been in business over forty 
years, and the firm was formerly located at Freeport. 

EARLVILLE.—Wattles & Glover, agricultural implements, 
have been attached. They recently gave a realty mortgage for 
$6,900, and confessed judgments for about $2,900. 

FOREST CITY.—T. W. Walker, drugs, has assigned. 

FREEPORT.—M. Lawver & Co., seed mills, have been 
closed by the United States marshal. 

GALENA.—Arnold Becker, shoes, has assigned. 

GALENA.—A. Duerr & Co., millers, have failed. 

KANKAKEE.—Carl Ring, shoes, has been closed by the 
sheriff on a judgment for $800. 

MARINE.—J. B. Goerke, general store, has been closed by 
creditors, 

ONEIDA.—J. W. Byington & Son, general store, have as- 
signed. 

ORION.—C., W. Kyle, general store, has assigned. 
ties $2,700; assets $4,000. ? 

PEORIA.—J. C. Green & Son, shoes, have assigned to Jacob 
Harsch. Liabilities $6,400; nominal assets $13,500. 

RAYMOND.—C, L, Dean, general store, has failed. 

SHAW NEETOWN.—A. Vandewort, saloon, is reported to 
have failed. 

SHAWNEETOWN.—E. R. Whitaker, general store, is re- 
ported to have failed. 


Liabili- 


INDIANA. 
BIRDSEYE.—Baxter & Bradley, notions, have assigned. 
FRANKLIN.—John Carson, dry goods, has assigned. 
INDIANAPOLIS.—Robert Ward, harness, has transferred 
his property and is considerably in cebt. 
NEW ALBANY.—C, E, Jones, coal, has assigned. 





| 


PLEASANT LAKE.—Jacob Van Orden, ice and flour mill, 
has failed. Liabilities estimated at $10,000; assets $8,000. 
SALEM.—W. F. Alexander & Co., dry goods, have assigned. 


1OWA. 

BEDFORD.—The liabilities of Mrs. A. J. Sawyer, millinery, 
who recently left town, are about $600; preferred claims $100, 

BLOOMFIELD,.—Cooper & Wray, clothing, have assigned. 

CEDAR RAPIDS.—N. O, Lawton, dry goods, recently com- 
mitted suicide, it is said on account of financial embarrassment. 

COLFAX.—The Colfax Creamery Company has assigned. 

DAVENPORT.—P. A. Halling, tailor, has assigned. 

FARMINGTON.—E. B, Millhollen, jeweler, has failed. 

FONTANELLE.—E. A. Wood, general store, has assigned. 

KEOKUK.—J. Merrielees & Co., grocers, have given chattel 
mortgages for $16,200 to secure notes, and are reported heavily 
involved. 

ROCKFORD.—F. McSpaden, Jr., hardware, has assigned, 


KANSAS. 
McPHERSON.—Figley & Cullen, grocers, have been closed 
by the sheriff. 
STRAWBERRY.—C, J. Barnett has failed. 
WAKEFIELD.—John Wormald, general store, has been 


attached for $690. 
KENTUCKY. \ 

CARROLLTON.—C. Branham, grocer, is reported to have 
failed. 

DELAWARE.—B. W. Taylor, general store, is asking an 
extension. 
. ELIZABETHTOWN.—Dismukes & Bowler, grocers, have 
assigned to J. D. Irwin, Liabilities about $1,800; assets about 
$1,200. 

LOUISVILLE.—W. M. Becher, shoes, has assigned to 
Charles Schultz. 

MAYSVILLE.—F. B. Ransom, shoes, has assigned to 


Charles Taff. 
LOUISIANA. 


CAROLINA LANDING.—Caleb Sandel, general store, has 
suspended. 

LAKELAND,—Edward Thompson, general store, has failed. 
Liabilities $2,500; assets $800. 

NEW ORLEANS.—John S. Barnes, gasfitter, is advertised 
to be sold out by the sheriff. 

NEW: ORLEANS.—The liabilities of S. Cohen, shoes, are 
$10,044; assets $2,400. 

THIBODEAUX.—Frank Loret, grocer, has been closed by 
the sheriff. 

TIGERSVILLE.—H. O'Rourke, general store, has failed 
and gone out of business. 

TRENTON.—Isaac Gaus, general store, has been attached 
for about $10,000, 

WATERLOO.—V. Thompson, general store, is offering to 
compromise at 50 cents. 

YOUNGSVILLE.—D. Claverie, general store, 


closed by the sheriff. 
MAINE. 

BRIDGETON.—The liabilities of H. W. Marvis, grocer, 
are about $1,200; stock about $300. 

DEXTER.—O, G, Cobb, grocer, has been closed up by mort- 
gagee. 

EAST BOOTHBAY.—Simon McDougall, dry goods, offers 
50 cents, 

ELLSWORTH.—W. G. Savage, grocer, has failed. 

PORTLAND.—George A. Avery, shipsmith, is in insolvency, 

PORTLAND.—The liabilities of W. F. Studley, dry goods, 
are $31,937; assets $10,093. 

PORTLAND.—B. Wren, grocer, offers to cents, and goes out 
of business. 

ROCKLAND,—Bird & Nutter, hotel, are in insolvency. 

SACO.—William J. Bradford, cigar manufacturer, has tem- 
porarily suspended. Liabilities $2,000; nominal assets $6,000, 
of which $5,000 is in book accounts. 


MARYLAND. 
BALTIMORE,—Charles J. Lindeman, grocer, has sold out, 
and is reported to have left town without paying his debts. 
BALTIMORE,.—Charles Patterson, grocer, is advertised to 
be sold out by the landlord. 
CENTREVILLE.—James Bramble, dry goods, has failed. 


MASSACHUSETTS. 


AMESBURY.—R. L. Stevens, stoves, etc., offers 20 cents. 
Liabilities $6,100; assets $1,500. 

BELLINGHAM,.—E, G, Whitney, grocer, owes 
assets small, 

BOSTON.—The liabilities of The Ashcraft & Barker Manu- 
facturing Company are about $12,000 ; nominal assets $20,000. 

BOSTON.—The Bay of Fundy Quarrying Company’s quarry 
and personal property is advertised at trustee’s sale on March I 
for breach of conditions of the trust mortgage. 

BOSTON.—L. L. Hinds & Co., sheepskin linings, have failed 
and offer 30 cents. Liabilities, $4,661 ; nominal assets, $2,177. 

BOSTON.—H. K. Osborn, hides and leather, has settled at 
20 cents, 

BOSTON.—Judah L. Levy, cigar manufacturer, has failed and 
offers rocents. Liabilities $3,000, principally in New York. 

BOSTON.—The creditors of Newhall & Thatcher, hides, 
declined an offer of so cents, claiming they ought to receive 60 
cents. The liabilities are direct $146,000; assets about $85,000, 
besides an interest in an estate. 

BOSTON.—The liabilities of H. E, Reed & Co., grocers, are 
$3,100; nominal assets $2,850. They offered 50 cents, which 
was subsequently withcrawn, and the creditors requested them 
to file a petition in insolvency. 

BOSTON.—W. B. Youngman, furniture manufacturer, offers 
20 cents in thirty and sixty days. Liabilities $29,139; assets 
$7,500. 

BOSTON (Highlands).—E, W. Wright, shoes, has failed and 
offered 25 cents, but it is said he withdrew the offer. Liabilities 
$7,900; assets about $3,000, 

BROCKTON,—F, B. Tucker, shoe manufacturer, is re- 
ported to have failed. Liabilities $15,000; nominal assets 
$7,000. 

BROOKFIELD.—Rich & Moulton, provisions, have gone 
into insolvency. 

CANTON.—D. T. Hagan, grocer, offers 25 cents. 

CHARLTON. — Frank B. Brightman, dry goods, is in in- 
solvency. 

EAST WEYMOUTH.—A. Holbrook & Co., shoe manufac- 
turers, have failed. Liabilities $3,200; assets $625. An offer of 
15 cents is being accepted. 

FALL RIVER.—Donohue & Dean, picture frames, have 
been attached, anc are reported offering 39 cents, 

FALL RIVER,—J. H. Earle, hats and caps, owes about 
$9,000; actual assets $7,500. 


has been 


$1,200 ; 





NATICK.—F. Donovan & Co., florists, have suspended. ‘ 

NATICK.—John Sweeney, grocer, who recently failed, owes 
$1,900; nominal assets $1,700. 

NEW BEDFORD.—The estate of S. G, Nye, grocer, is re- 
ported offering to compromise at 75 cents. His estate inven- 
toried $7,615 ; liabilities $7,159. 

NEWBURYPORT.—C. N. Ballou & Son, clothing, have 
failed, and offer to compromise at 30 cents. Liabilities $5,650; 
actual assets about $2,000. They offer 30 cents. 

NEWTON.—Asa P. Doane, fish, is offering 25 cents. 

PITTSFIELD. — The troubles of McEnany & Cooney, 
liquors, recently attached, are said to be due to differences 
between the partners. The assets are said to equal the 
liabilities. 

SALEM.—A, J. Philbrick, manufacturer of bicycle boats, is 
reported to have failed, and offers 15 cents. Liabilities about 
$5,000. 

SPENCER.—The liabilities of W. F. Comins, grocer, are re- 
ported at about $5,700; nominal assets $4,300. 

WARE.—At a meeting of creditors of Joseph E, Lawton, 
clothing, the statement showed liabilities $15,045 ; nominal 
assets $15,202. A committee was appointed. 

WEBSTER.—George D. Bates, shoes, offers 25 cents. 

WEST MEDWAY.—Elbridge G. Ware, grocer, is reported to 
have failed, Liabilities $2,500 ; assets small. 

WORCESTER. — Michael B. Walsh, grocer, 


attached, 
MICHIGAN. 


CLIO.—Wilson & Depper, grocers, are reported to have been 
closed by the sheriff. 

CRYSTAL FALLS.—Leopold & Co,, general store, have 
assigned. 

DETROIT.—A., J. Kastner, tailor, has assigned to A. R. 
Metcalf. Liabilities $1,505 ; actual assets about $1,700. 

EVART.—J. F. Mann, saloon, has been closed up under 
chattel mortgage. 

GRAND HAVEN.—The embarrassment of Ferry & Brother, 
lumber manufacturers, causes no little excitement in financial 
and political circles, Senator T. W. Ferry, senior member of 
the firm, being a prominent candidate for re-election. They are 
interested individually and asa firm in several different concerns, 
among which are The Michigan Barge Company, a corporation 
which claims a paid in capital of $200,000; The Ottawa [ron 
Works Company of Ferrysburg, of which T. W. Ferry is 
principal partner, and S, H. Lasley & Co., general store, 
Montague, of which E, P. Ferry is the company. Paper made 
by these firms, with the indorsement of Ferry & Brother, has 
gone to protest frequently of late, and holders have pressed for 
additional security, which in many instances has been given, 
especially to the largest creditors. This security is in the shape 
of acombined chattel and real estate mortgage of $50,000 on 
The Ottawa Iron Works Company, a bill of sale of logs and 
property in Michigan, and a transfer of their Chicago yard and 
lumber, which property was valued at $250,000. Besides the 
above securities, collaterals in the shape of barge company and 
mining company’s stocks have been turned over. Attachments 
have been levied upon the firm’s property at Grand Haven. 
Ferry & Brother decline making a statement of their financial 


has been 


condition until after the senatorial election, so that extent of 
liabilities is merely a matter of conjecture. It is thought from 
present indications that the figures will reach $500,000. The 
firm were owners of valuable property, which has pretty 
generally been turned over to creditors. They are known to 
have invested largely in Utah silver mines for several years 
past, and this, together with inattention to business resulting 
from the deadlock in the senatorial election, is believed to have 
precipitated the trouble. 

GRAND RAPIDS.—A. R. Brewer, dry goods, gave a chattel 
mortgage for $2,041, and assigned. 

GRAND RAPIDS.—J. Fitzgerald & Co., dry goods, have 
been closed on a chattel mortgage. Liabilities estimated at 
$30,000 ; assets $20,000. 

GRAND RAPIDS.—D. B. Van Buren, druggist, has been 
closed up by attachment on a claim of $450. 

HARBOR SPRINGS.—The stock of F. Thayer, grocer, has 
been taken by mortgagee. 

IRON MOUNTAIN.—W. E. McClintock, general store, has 
been attached. 

JACKSON.—H. H. Case, grocer, has given chattel mortgages 
for $3,000 and a bill of sale of his entire stock. 

PONTIAC.—James T. Barbour, agent, marble, is reported to 
have left town, and his father has taken possession of the 
stock. 

SAULT STE. MARIE.—N. Bradley & Son, grocers and 
bakers, have assigned. 

YPSILANTI.—G,. L, Foerster, tobacco and cigars, is re- 
ported to have left town, and the stock taken by mortgagees, 
Liabilities about $3,200; nominal assets $1,600, on which the 
chattel mortgages are $1,500. 


MINNESOTA. 

BRAINERD.—F. W. Krause, shoes, has been closed out by 
creditors. 

ST. PAUL,—Schefers Brothers, tailors, have assigned. 


MISSISSIPPI. 

BROOKHAVEN.—J. M. Meek, general store, has assigned. 
Liabilities $4,900. 

BURN CITY.—Gidden & McRae, general store, who recently 
sold out, have been attached. 

CANTON.—George C. Coffy, jeweler, has assigned, Liabili- 
ties $950; assets $250. 

GREENVILLE. — J. 
assigned. 

LOUISVILLE.—H. Herrman & Co., general store, have 
sold out and been attached. 

MERIDIAN.—William Pappenheimer, furniture, has failed 
and sold out. Liabilities about $6,000. 


MISSOURI. 


KANSAS CITY.—Johnson, Reed & Co., wholesale grocers, 
have failed, and the stock is in possession of a trustee. 

KIRKSVILLE.—Aaron Solkey, clothing, has turned over his 
stock to two of his preferred creditors, and has been attached 
by others. 

-MALDEN.—Tatum & Bragg, general store, have assigned. 

MEMPHIS,-—S. L. Evans, dry goods and clothing, has sold 
the bulk of his stocks and been attached. 

MOBERLY.—O, F. Chandler, groceries and brickyard, has 
assigned. 

RICH HILL.—A. M. Carpenter, saloon, gave a chattel mort- 
gage for $2,500, and is reported to have assigned. 

ST. JOSEPH.—The liabilities of Kuechie & Greiner, brewers, 
who recently sold out to John D. Huber & Co., their indorsers, 
are reported at $52,000, 


Heidensfelder, general store, has 








ST. LOUIS.—Louis Peters, furs, has assigned to William E, 
Fisse. The stock is valued at $2,500. 

ST. LOUIS.—The Windsor Hotel Company has been so!d 
out under a deed of trust. 


MONTANA. 


BILLINGS.—Silverberg & Peaslee, liquors, are reported in 
the hands of the sheriff. 


NEBRASKA. 


BLAIR. —J. H. Richards, grocer, has failed. 
about $1,500; actual assets $300. a 

JUNIATA.—W. E, Searing, livery, is reported to have left 
town. Liabilities $500, He was covered by a chattel mortgage, 

NEBRASKA CITY.—C. A. Simon, shoes, has assigned. He 
recently succeeded Simon & Drain. 

NORTH LOUP.—™M. S. Rolls & Co., hardware, have sold out 
to a creditor. 

NORTH LOUP.—S, C. Terry, general store, has been at- 
tached. Liabilities $1,100; actual assets about $200; preferred 
claims $600. 

OMAHA.—Jacob Netzer, gents’ furnishing goods, has failed, 

OMAHA.—Agatha Spoerrie, restaurant, has closed up. 

STEELE CITY.—Charles Dagney, drugs, has failed. 

WYMORE.—J. B. Lininger, general store, has assigned. 


NEVADA. 

RENO.—Manning & Berry, general store, sold out to D, B. 
Boyd and Henry Berry for $35,000, the invoiced value of the 
stock, and assigned their book accounts to the First National 
Rank of Reno. 

WELLINGTON.-—Z. Pierce, general store, has failed. 


NEW HAMPSHIRE. 


DOVER.—E. T. Trafitter, dry goods, has been attached by 
his father. 
GORHAM.—F. C. Stevens, grocer, has failed. 


NEW JERSEY. 
BORDENTOWN.—E, B. Hancock, agricultural implements, 
has called a meeting of creditors, 
JERSEY CITY.—Daniel Donovan, saloon, is advertised to 
be sold out by the sheriff. 
MOORESTOWN. — Richard Crean, shoes, who recently 
failed, owes about $500; actual assets $215. He has moved 


away. 
TUCKERTON.—Jesse C. Ridgway, general store, has failed. 


NEW YORK. 


ALBANY.—The Ransom Stove Works offer to compromise at 
20 cents—s5 cents in sixty days, 15 cents unsecured notes, long 
time, 

BROOKLYN.—William Maupai, brewer, asks an extension 
of six months. The liabilities are reported at $38,000. 

CANANDAIGUA.—The schedules of Culver, Fisher & Co., 
dry goods, show liabilities $7,898; actual assets about $4,300. 

CONSTABLEVILLE.—R. S. Miller, groceries and liquors, 
has assigned. 

CORNWALL.—E. P. Roe, nursery, who recently assigned, 
owes about $18,000 ; actual assets $8,000. 

CORNWALL,—The liabilities of J. G. Roe, hotel, who 
recently assigned, are reported at $34,000, and the actual assets 
about $1,000. 

FRANKLINVILLE. — F. M. Metcalf, meat market, has 
failed. 

HUDSON.—Whitbeck & Power, iron bridge builders, have 
assigned to Frederick Jessup, giving preferences for $5,000. 
Liabilities about $16,000, which they expect to reduce to $9,000 
by the transfer of some contracts; this, however, is not as- 
sured; assets about $3,000, in material, They attribute the 
failure to losses on a contract with the Catskill Mountain Rail- 
road Ccmpany. 

LITTLE FALLS.—C. B. Townsend, grocer, has assigned. 

LUDLOWVILLE. — Nelson E. Lyon, general store, has 
assigned. 

MIDDLE GROVE.—J. W. Waite & Son, hotel, have been 
closed by the sheriff. Liabilities about $5,000, 

NEW YORK CITY.—At a meeting of the creditors of 
M. Armstrong & Son, leather and findings, the statement 
showed liabilities $363,000; real assets about one-third of that 
amount. The firm made no offer, but the creditors present con- 
curred in a proposition to accept 33 I-3 cents, 

NEW YORK CITY.—Matthew Bruce, furniture, has been 
placed in the hands of S, B. Hamburger, as receiver, on the 
application of the Chicago Furniture Workers’ Association. 
His liabilities are about $7,000. 

NEW YORK CITY.—tThe schedules of John J. Conner, 
shoes, show liabilities $13,351; nominal assets $7,052; actual 
assets $5,348. 

NEW YORK CITY.—The schedules of Charles DeRouge, 
liquors, show liabilities $4,213 ; actual assets $3,454. 

NEW YORK CITY.—The schedules of Louis Greenbaum, 
manufacturer of cigars, show liabilities $4,483; actual assets 
$2,986. 

NEW YORK CITY.—The schedules of Sarah L. James, 
hats, show liabilities $5,755; nominal assets $1,766; actual 
assets $170. 

NEW YORK CITY.—Richard Salembier, importer of laces, 
assigned on the 3d inst. to Paul D. Lavigne, giving preferences 
to P. D. Lavigne $4.500; Wilmerding, Hoguet & Co, $10,101; 
A. Richard $4,250; L. Rheims $1,020; M. Belgium $1,070; total 
$20,881. 

NEW YORK CITY.—The schedules of William R. Smith, 
hardware notions, show liabilities $1,254 ; nominal assets $1,139 ; _ 
actual assets $590. 

NEW YORK CITY.—J. Stebel, butcher, has been placed in 
the hands of a receiver in supplementary proceedings. 

NEW YORK CITY. —Sumner, Reed, Williams & Co., 
wholesale cloths, assigned on the oth inst. to A. Richmond 
Hunt, giving preferences to John S. McClure $4,422; John H. 
McClure $3,836; N. E. Mead & Son $1,933; James Adair 
$2,357; total $12,548. 

NEW YORK CITY.—Edward W. White, of the late firm of 
Gilchrist, White & Co., ship chandlers, is reported to have 
absconded and to be a defaulter to the firm, which owes 
$110,000 through his operations, of which $55,000 is in notes 
made by him in the firm nameto obtain money. The remaining 
assets are $47,000, with $8,000 uncertain. Mr. Gilchrist has so 
far compromised $90,000 of the firm’s debts, paying 50 cents, 
which has been freely accepted, and he is released. A new 
firm will probably be made up. . 

NEW YORK CITY.—J. H. Whitson & Son, horse dealers 
assigned on the 7th inst. to Benjamin Albertson, without prefer- 
ence. The senior partner has been in the business over twenty- 
five years, and owned real estate which he valued at $65,000, 
mortgaged for $36,000. : 


Liabilities 
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NEW YORK CITY.—Henry Wilson, trading as W. Wilson 
& Co., wholesale wines and liquors, assigned on the goth inst. 
to Charles H. Morgan, giving preferences to Libbie S. Russell 
$1,500; Eliza S. Hillyer $1,100; H. Van Lehe $1,000; Henry 
Hartshorn $1,000 ; Henrietta.A. Wood $1,000 ; Peter Harmony, 
Nephews & Co. $1,899; Carrie L. Wilson $1,734; Grace E. 
Wilson $1,078; Louise M. Wilson $2,400 ; total $12,711. 

SYRACUSE.—Edward W. Thomas, drugs, has assigned. 

TROY.—William H. Potter (agent), brewer, has been sold 
out by Mr. Manning, of Buffalo, who, it is said, owned every- 
thing, which leaves Mr. Potter without anything to meet his 
obligations, which are stated to be less than $5,000. 

TROY.—The schedules of Potter & Co., stove manufacturers, 
show liabilities $99,286 ; assets $107,909. 

VICTOR.—The schedules of Moore & Powell, cigars, show 
liabilities $18,174; nominal assets $15,659; actual assets $4,423. 

YONKERS.—John J. Clarke, house-furnishing goods, has 


assigned. 
NORTH CAROLINA. 
ASHEVILLE.—A. F, Chunn (agent), grocer, has assigned, 
-CLINTON.—H. J. Charles, general store, has assigned. 
RALEIGH.—W. B. Hutchins, saddlery, has assigned. 
RALEIGH.—K, M. Robinson, general store, has assigned, 
Liabilities $12,cco ; assets $7,000; preferred claims $11,500. 
SILVER SPRINGS.—T. W. Postell, general store, has as- 


signed. 
OHIO. 

ASHTABULA.—C,. T. McClanning, clothing, has been at- 
tached for $2,385. 

BELLEFONTAINE,.—Joseph Chambers, dry goods, has as- 
signed. Liabilities $30,000; nominal assets $45,000. 

CINCINNATI.—Benjamin R. Shaw, wholesale cigars, has 
given a bill of sale to William Shaw, his father, for $19,000. 

CINCINNATI.—W. S. Ward, gents’ furnishing goods, has 
assigned. 

CLEVELAND,—C. H. Rodig, jeweler, gave a chattel mort- 
gage for $2,621, and assigned to Frederick Wabel. 

COLUMBUS.—Boyd Brothers, merchant tailors, have as- 
signed. They previously gave chattel mortgages for $1,221. 

COSHOCTON.—Elliott & Marx, agricultural implements, 
have assigned to J. M. Compton. 

NEWARK.—J. R. Cole, commission, has assigned. 

NILES.—C. W. Thomas, books and stationery, has assigned 
to C. H, Strack, 

RAVENNA.-—S, Dillenmuth, clothing, has been attached. 

WEBSTER.—C. Siefert & Co., grocers, have assigned. 


OREGON. 
CARLTON,—M. A. Rounds, general store, has assigned. 
JACKSONVILLE.—David Crosby, cigars, has failed. 


PENNSYLVANIA. 

ALLEGHENY CITY.—The interest of V. H. Ehrhart in 
The Atlas Paint Company is advertised to be sold by the sheriff. 

BETHLEHEM.—Judgments for $13,702 have been entered 
against Levin J. Krause, florist, and execution issued. 

BUTLER.—L. B. Roessing, grocer, has assigned. 

CHURCHTOWN.—Execution for $2,163 has been entered 
against Samuel Lincoln, Jr., drover. 

ERIE.—G. B. Keene, merchant tailor, is in the hands of the 
sheriff on a claim for $550. Liabilities about $1,150; stock 
about $1,000. 

JONESBORO.—J. H. & J. Hauer, millers, have failed. 

LANCASTER.—William Hensel, Sr., carpenter, has assigned. 

OXFORD.—Joseph E. Johnson, wagon maker, was sold out 
by the sheriff, realizing $1,011. Liabilities about $2,500; pre- 
ferred claims $1,330. 

PHILADELPHIA.—David Brewer & Co., manufacturers of 
builders’ hardware, are allowing the paper which they indorsed 
for Hossinger & Brittain, amounting to $5,800, to go to protest, 
and the same course has been taken in regard to their own 
paper. The firm, however, propose to pay their commercial 
creditors in full, 10 per cent. every three months. They claim 
about $33,000 assets. 

PHILADELPHIA.—W. D. Elliot & Co., wholesale drugs, 
at a meeting of creditors offered to compromise at 25 cents cash 
in sixty days. Only a few of the creditors accepted the proposi- 
tion. The stock is said to have been sold to Smith, Kline & 
Co. for $6,000. The business, it is said, will be closed up 
entirely. 

PHILADELPHIA.—Hassinger & Brittain, wholesale hard- 
ware, offer 30 cents. 

PHILADELPHIA.—H. Kruger & Co., china, have confessed 

_ judgments for $12,936 in favor of J. B. Retham, and $23,000 in 
favor of Peter Wright & Sons. They are advertised to be sold 
out by the sheriff on the 13th inst. Liabilities about $40,000; 
assets about the same. : 

PHILADELPHIA.—Charles E. Luburg, recliniag chairs, is 
advertised to be sold out by the sheriff on the 1cth inst. Nego- 
tiations are now pending by which he expects to settle with all 
other than preferred creditors. Judgments amounting to $2,576 
appear against him, and he is said to have stock on hand worth 
some $8,000. 

» PHILADELPHIA.—Eugene D. Ritter, drugs, has been sold 
out by the sheriff. 

PHILADELPHIA. — Joseph A. White, trimmings and 
notions, is advertised to be sold out by the sheriff on the 13th 
inst. Judgment for $300 was recently entered up against him. 

PITTSBURGH.—Solomon Kaiser, saloon, is advertised to be 
sold out by the sheriff. 

PITTSBURGH.—The Andrew Kloman Iron & Steel Com- 
pany is reported involved, but claims it can work through if 
time be given. Liabilities $65,000, of which $43,000 is secured. 

PITTSBURGH.—S, Margofsky, saloon, is advertised to be 
sold out by the sheriff, 

SHARON .—P. H. Gallagher, dry goods, has failed. Liabili- 
ties about $3,500. 

SHEFFIELD.—M. G. Livingston, saw mill, is reported to 
have been sold out by the sheriff. 

SUSQUEHANNA. —Mrs. C, K. Spencer, millinery, has 
failed. Liabilities over assets $500. 

TIOGA.—Frank Adams, marble, has been sold out by the 
sheriff. 

TYRONE,—C. J. Quinn, general store, has been closed by 


RHODE ISLAND. 


GREENVILLE.—A. T. Remington, general store, has as- 
signed. x 

PROVIDENCE.—J. F. Caldwell, fruit, is reported to have 
‘sold out and been arrested by the sheriff at the instance of 
creditors, 
WESTERLY. —S. Northrup & Co., stoves, have sold out 
d are to compromise at 35 cents. Mr, Northrup wanted, it is 
to get his partner out, 


_ the sheriff. 





SOUTH CAROLINA. 

ALLENDALE,—A. M. & F. L. Emanuel, general store, are 
reported to have failed, and a mortgage for $5,000 has been 
foreclosed, 

HUNT'S BLUFF.—Drake Brothers, general store, are asking 
an extension, 

LIBERTY,.—Horton & Brown, general store, have assigned. 

SANDERS,—Sanders & Brother, general store, have been 
closed by the sheriff. : 

SOCIETY HILL.—Bagley & Joyner, general store, are 
asking an extension. 

SPARTANBURG.—W. W. Jones, dry goods, 
attached. 

ST. MATTHEW’S.—S. Chaplin, general store, asks an exten- 
sion, Liabilities $6,025 ; nominal assets $9,005. 


TENNESSEE. 
HUMBOLDT.,-~—J. P. Merritt, drugs, has been attached. 
OBION.—G. P. Wright, drugs and general store, has failed. 
Liabilities about $8,000; nominal assets $4,000. 


TEXAS. 

AURORA,.—W. A. Stokes, dry goods and groceries, has been 
attached for $3,000. The stock was sold by the sheriff, realizing 
$800, Z 

HARWOOD.—P. W. Gallagher & Co., general store, has 
been closed out by creditors. 

LITTLE ELM.—J. P. Kirkman, general store, has failed. 

McGREGOR.—T. D. Dickerson, general store, has been 
closed by the sheriff. 

MONTGOMERY.—J. J. Nave & Son, general store, have 
been attached. Liabilities about $2,000; assets about $400. 

PALESTINE.—The liabilities of O. J. Dugee, grocer, are 
about $2,500; assets $1,200. 

PITTSBURG.—W. B. Bailey & Son, general store, have 
failed. 

TERRELL.—Philip Altberger, grocer, is reported to have 
tailed and been attached. Liabilities about $8,000; assets 
$1, 200. 

WILLS POINT.—Burkrood Brothers, grocers, have been 
attached, 

WOODVILLE.—A, Cris, general store, has been closed by 
the sheriff. Liabilities about $3,000; assets $300. 


VERMONT. 

COVENTRY.—C, Brooks & Son, shoe manufacturers, who 
recently failed, owe about $2,000, one-half secured; assets 
small, 

PUTNEY.—C. P. Gibson, hotel, has failed and sold out. 

STARKSBORO,—Richard L. De Long, general store, who 
recently failed, owes about $2,500; assets $600. 


VIRGINIA. 
HARNTOWN,—A. T. Wallop, general store, has failed. 
NORFOLK.—J. B. Corprew, trading as J. B. Corprew & 
Co., wholesale dry goods and notions, has suspended and given 
a trust deed for $80,000. 
STAUNTON.—G. K. Harper & Co., grocers, have failed. 
WATTSVILLE.—C. Turffree, general store, has failed. 


WEST VIRGINIA. 
ST. ALBANS.—Mrs. M. A. B. Lee, hotel and store, is re 
ported embarrassed. Liabilities about $3,000; assets $1,500. 
WEST GRAFTON.—Ernest L. Love, drugs, has assigned to 


H. J. Snively. 
WISCONSIN. 

BEAVER DAM.—A, J. Smith, grocer, has assigned to 
Andrew Williard. 

MILWAUKEE, —Solomon Winter, grocer and baker, has 
assigned to Adolph Winter, giving preferences for $1,240. 
Nominal assets $1,500. 

OCONOMOWOC.—J. H. Humiston, dry goods, has as- 
signed, giving preferences for $4,000 ; liabilities $10,000. 

SPARTA.—H. & A. Knudson, shoes, have been attached for 
$600. 

WAUPACA.—E. C. Bronson, general store, has assigned to 


G. L. Lord. 
WYOMING. 
CHEYENNE.—Martin Hohnholz, saloon, has given a bill of 
sale, and is reported to have left town. 


BRITISH COLUMBIA. 
NANAIMO.—Charles Green, jeweler, is reported to have left 


town owing largely. 
MANITOBA. 

EMERSON.—Robert Foster, harness, asks an extension, 

PORTAGE LA PRAIRIE.—William Taylor, grocer, has 
been sold out by the sheriff. 

WINNIPEG.—H. Holmes, hotel, is advertised to be sold out 
by the sheriff. 

WINNIPEG.—H. J. Jack, drugs, has been sold out by the 
sheriff. 

WINNIPEG.—J. & P. Lyons, contractors, have had their 
goods seized under a chattel mortgage. 

WINNIPEG.—The stock of Toussaint, Ratte & Co., grocers, 
is advertised for sale. 

NEW BRUNSWICK. 

FREDERICTON.—T. W. Smith & Son, tailors, have as- 
signed. Liabilities estimated at $18,000. 

ST. STEPHEN.—J. M. Beatty, shoes, has assigned. 

NOVA SCOTIA. 

HALIFAX.—Jobn Delaney, victualer, has assigned. 

HALIFAX.—William Lowe, grocer, has assigned. Liabilities 
about $6,500. 

MAITLAND.—Lewis B. Cochran, general store, has as- 
signed. Liabilities about $10,000, 

MELVERN SQUARE.—B. Spinney & Son, general store, 
have assigned, Liabilities about $13,000. 


PROVINCE OF ONTARIO. 

BERLIN.—Mrs. Gambley, millinery, is in the hands of the 
sheriff. 

BRANTFORD.—Hugh J. Jones & Co., dry goods, have as- 
signed. 

GODERICH.—W. T. Welsh, jeweler, is in the hands of the 
sheriff, and offers 50 cents. 

GUELPH.—Guy & Husband, merchant tailors, ask an ex- 
tension. 

HAMILTON,.—P. B. Barnard, dry goods, is asking an ex- 
tension. 

NEWMARKET.—Mrs. E. D. Beckett, fancy goods, has 
compromised at 50 cents. 

PETERBORO, — Alexander Graham, general store, is re- 
ported financially embarrassed. 

TORONTO.—W. J. Burroughes, plumber, has called a 
meeting of creditors. 

TORONTO,—Charles Gregory, builder, has failed. 


has been 





TORONTO,—Joseph Hampe, merchant tailor, has compro- 
mised at 75 cents. ‘ 

TORONTO.—Adam Laidlaw, dry goods, has assigned to 
Paul Campbell. 

TORONTO.—Matheson & Allen, gents’ furnishing goods, 
are in the hands of the sheriff, 

WHITBY.—W. H. Higgins, publisher of the Chronicle, is 
advertised to be sold out by the sheriff. 

WINSTON.—Dinsmore & Brother, general store, are reported 
financially embarrassed, and the store closed. 

WOODSTOCK.—F, B. Scofield & Son, woodenware, are 
offering to compromise at 35 cents cash, 


PROVINCE OF QUEBEC. 

CANROBERT.—Joseph Tetrault, general store, is advertised 
to be sold out by trustee. 

CHAMBLY CANTON.—Joseph Guerin, general store, offers 
45 cents. 

EAST WATERLOO.—The stock of Pepin & Hudon, gen- 
eral store, is advertised for sale by trustees. 

MONTREAL,—A. M, Allan & Co.,, dry goods, offer 70 cents. 

MONTREAL.—J. H. Blumenthal, tailor, has called a meeting 
of creditors. 

MONTREAL,.—Charles Childs, last factory, has assigned. 

MONTREAL. — R. Gohier & Co., dry goods, have com- 
promised at 50 cents. 

MONTREAL.—The Shoe Machinery Manufacturing Com- 
pany has assigned. 

PLESSISVILLE.—Joseph M. Vigneau, general store, has 
assigned. 

QUEBEC.—The stock of V. Belanger & Co., hardware, is ad- 
vertised to be sold out by trustees. 

SHERRINGTON.~—J. M. Faubert was burnt out, and offers 
to compromise at 30 cents. 

ST. CHRISTOPHE.—Aime Dion, tailor, is reported offering 
to compromise at 50 cents, 

ST. JOHNS.—J. E. McNulty, general store, has called a 
meeting of creditors, 

ST. JOHNS.—B, Sauvage, dry goods, has compromised at 50 
cents cash, 

THREE RIVERS.—P. Levasseur, shoes, has compromised 
at so cents. 

WITTRAHASKA.—Achille Beaudet, general store, offers to 
compromise at 50 cents, 








INSURANGE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 


OFFICE, 232 WALNUT STREET, 
PHILADELPH14A, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - = 3,000,000.00 


NET SuRPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.,; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





SAFETY FUND INSURANCE. 


TAGARA FIRE 
INSURANCE. CO, 


No. 145 BROADWAY, NEW YorRK. 


CaAsH CAPITAL, - : : - $500,000.00 
Reserve for all purposes, - 743,031.83 
Net Surplus, - - - - 530,858.52 

Tora. ASSETS, Jan. 1, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. : 
PETER NoTMAN, President. 


THOS. F. GOODRICH, Secretary. * 





WEED STALES MUTUAL 


Accident Association, 


No. 409 BROADWAY, NEW YorRK. 


$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4 
Annual cost about $10. 


Write for circular and application blank. European permits. 


CHARLES B. PEET, 
(OF RoGERS, PEET & Co.) President. 


JAMES R. PITCHER, Secretary. 





YDELITY ann CASUALTY CO. 


179 BRoADWayY, NEW YORK. 


-$250,000.co 
= 400,000.00 


CASH CAPITAL. ..0..00 seeecererenevees 
ABBE TSM oe cde roe cnet casheri<eascpaice aces 
Deposit WITH New York INSURANCE DEP 
U. S. GOVERNMENT BONDS. ......--.-00seeeeeeeee 
FIDELITY DEPARTMENT. ‘ 
Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
arantee all bonds and popesaae required by the courts of 
this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. t 
Policies issued against accidents causing death or totally dis- 
abling injury. , : 
Form of application and full particulars can be obtained at 
the ofSice of the Company. 


Wn. M. Ricuarps, President. 









Joun M, CRANE, Sec’y. 





INSURANCE. 





THIRTY-SEVENTH ANNUAL 


STATEMENT 


OF THE 


Connecticut Mutual 
LIFE 


Insurance Company 


OF HARTFORD, CONN. 


NET ASSETS, January 1, 28825. sss see acvesnecccs 
RECEIVED IN 1882. 
For, Preminmg:* asc. tcaeenics cae 
For Interest and Rents 
Profit and Loss 


$48,778,093.37 


$4,998,029.83 
2,605,207.37 
155,853.89 —_7,759,091.09 


$56, 537,184.46 


DISBURSED IN 1882. 
To POLIcy-HOLDERS: 
For claims by death and 
matured endowments $3,177,507.27 
Surplus returned to pol- 


icy-holders..... 2.6. 1,230,500.68 
Lapsed and Surrend- 
ered Policies......... gor, 486.23, 


TOTAL TO POLICY-HOLDERS........ $5,309,494.18 ‘ 
EXPENSES: 
Commissions to Agents, Salaries, 
Medical Examiners’ fees, Printing, : 
Advertising, Legal, Real Estate, 
and all other Expenses........... 678,706.50 
IPAXES < cico wn cae Meee eeiecla se kare 376,611.87 


$6,364,812.55 








BALANCE NET ASSETS, DECEMBER 31, 1882..... $50,172,371.91 


SCHEDULE OF ASSETS. 
Loans upon Real Estate, first lien................ $20, 482,923.43 





Loans upon Stocks and Bonds............-esese0s 366,803.28 
Premium notes on Policies in force........-.....05 3,083,074.35 
Cost of Real Estate owned by the Company...... 12,¢40, 468.88 
Cost of United States Registered Bonds.......... 495,625.00 
Cost of State Bondsairts «cco. 02 ceaviene pay aCe se San 619,900.00 
Cost of City Bonds... 2,334,456.49 
Cost ofother BondSier it. viesnsesw rc seancieaive vec 7,951,747-33 
Goatiof Banke SEOCK): crstassisdisis\oteiale ni sislelsise)sisia,s 316s 122,761.00 
Gostiof Railroad Stocks oes. scejs <iacciciansssotemenss 26,000.c0 
Cashcin Barbers < oejatuctivelaa Uaioe lohisia a Mala.n'se oa'sie.s 2,624,600.40 
Balance due from agents, secured...............- 24,011.75 





$50,172,371.91 





ADD 
Interest due and accrued........... $928,055.72 
Rerits accrsed: cin; <cclesetosute ictene 16,590.96 
Market value of stocks and bonds 

QUEN Coste ia na seik bans amienecenios 440,597.07 
Net premiums in course of collection NONE 
Net deferred quarterly and semi- 

annual premiums............-.e0 44,807.12 





$1, 430,050.87 

Gross ASSETS, December 31, 1882............ $51,602, 422.78 
LIABILITIES : 

Amount required to re-insure all out- 
standing policies, net assuming 4 
per cent. interest ...........----+ 

Additional reserve by Company's 
Standard, 3 per cent. on policies 
issued since April 1, 1882.......... 

All other liabilities 


$46,848,704.00 


17,446.00 
1,028,874.57 
$47,895,024.57 








Senet $3, 707,398.21 
3,724,844-21 
6,850,000.00 


SurpPLus by Company’s Standard 
SuRPLus by Conn. Standard, 4 per cent 
Surp.us by N. Y. Standard, 4% per cent., about.. 


Ratio of expense of management to receipts in 

8.75 per cent. 
Policies in force December 31, 1882, 63,662, insur- 
i $157, 105,751.00 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Secretary. 


PHILIP &.. MILLER; 


Gen’l Agent for New York City, Long Island, and New Jersey, 
No. 1 WALL STREET, COR. BROADWAY, 


NEW YORK CITY. 
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RAILROADS. 


RICE COMMISSION. 








The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louis, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 
Through Freights, 


THROUGH PULLUMAN.CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TrRAFFic MANAGER, ) 
GEO. OLDS, GENERAL FREIGHT AGENT. ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, § 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





AM SUM (CHa iaiyauih 


Northern Pacittic Route 


IS NOW OPEN 
From ST. PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 


PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA, 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Kailroad 
1S THE DIRECT LINE 
To the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 
To the wonderful National Park. 
Zo the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 
To the new Grain Belt of Washington, 
To the Rich Valleys of Oregon. 
To the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY 
UNSURPASSED BEAUTY. 


ipso Wh BEST ROU 


For Settlers, Travelers and Sportsmen. 


OF 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST, PAUL, Minn.. 


G. K. BARNES, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn, 





AN TALMAGE’S 
SONS & CO, 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


one bs 


96 WALL STREET, NEW_YorRK, 
10, 12 & 14 East Bay, CHARLESTON, 
108 BAY STREET, SAVANNAH. 
qt & 43 NorTH Peters ST., NEW ORLEANS. 


ROUGH-RICE A SPECIALTY. 


| FERTILIZERS. 


Established 1867. 


1 Paps CIFIC GUANO COMPANY, 





PROPRIETORS OF 


The Swan Guano Island, Carribean Sea; 
Chisolm’s Island Phosphate Mines, Suc. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
. SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 
Dissolved Bone Phosphate of Lime and Potash, 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons, 


GLIDDIEINGss CURES, 


Commercial and General Selling Agents, 


BOSTON, MASS. 











SPEBL RENS: 





PENCERIAN SPECIALTIES 
STEEL PENS, 
WRITING INKS, 
LEAD PENCILS, 


Absolutely reliable for business 
) purposes. 


SAMPLES OF PENS SENT ON APPLICATION. 
Ivison, BLAKEMAN, TAYLOR&Co., 


753 & 755 Broapway, NEw YORK. 





y Sade eee 


Superior Steel Pens, 


26 JOHN STREET, 


Manufactory, 
NEW YORK 


CAMDEN, N. 4 








PROFESSIONAL. 





Established 1878. 


R C. BA YLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


16 Shoe and Leather } to5 SUMMER STREET. 


Exchange Bld’g. § BOSTON, Mass, 





Mitton A, CANDLER. Wo. S, THOMSON. 


(Cs NDLER & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 





& JACKSON, 


Attorneys and Counsellors, 


fe YMAN 


68 WASHINGTON STREET, 


MM 


150 SUPERIOR STREET, 


OHN H. BIRD, 


Attorney and Counsellor, _ 


CHICAGO, 





NOBLE & WHITE, 
Solicitors, 


CLEVELAND, OHIO. 





279 BROADWAY, NEW YORK. 





WILLIAM H, WHITE. 


eee & GARNETT, 
Counsellors at Law, 


P. O. Box 665. ms 


THEO. S, GARNETT. 


NORFOLK, VA. 





W. H. BuRROUGHS. J. J. BurrouGus. 
Pe picks UGHS & BROTHER, 

Attorneys at Law, 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Puodlic Securities a Specialty. 





T. R, BORLAND, D, TUCKER BROOKE, 


Attorney for the Commonwealth. 
Ve oe & BROOKE, 
Attorneys at Law, 
NORFOLK, Va. 


HARP & ALLEMAN, 
Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA, 


GUEPARD BARCLAY, 


Attorney, 





509 OLIVE STREET, 


LJENRY S. BUNKER, 
‘ Attorney at Law, 
Room 7, DRUMMOND BLOock, TOLEDO, Onto. 


ARSGCALLEN: SG CALL, 
Barristers, Notaries, &c., 
Collections promptly made. HAMILTON, Canapa, 


OLOCE LET, VMILEER 
CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, &c., 


S. W. cor. Kine & CHURCH STs., TORONTO, ONT. 
W. MULOCK, J. TILT, W.H. MILLER, J. CROWTHER, JR, 


ST. LOUIS, Mo. 














BAGS AND BAGGING. 





RADEBY, KURTZ -CO., 


25 PEARL ST., NEW YorRK,. 
80 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 





CANADA, 
MONTREAL.,...............Exchange Bank of Canada. 
COLORADO, 
CANUN CITY . con. -ecsmne Fremont County Bank. 
SEEN BORG ke diead cede sinetansixa Colorado National Bank. 
TBA DY DIG aisisc os seistaete First National Bank, 
CONNECTICUT. 
FLARTEOR Disieoueiess siseeahts American National Bank, 
GEORGIA, 
NEACOUN ES f.0)0's vices alee spinels R. F. Lawton. 
ILLINOIS. 
CUI ACSC) wireeieaeenrais cagite site Traders’ Bank, 
JACKSONVILLE............ Central Ilhnois Banking and Sav 
ings Association, 
LOWA. 
BURLINGTON 2.0.6.5 c0.ss Merchants National Bank, 
STORM TAKS, oo nacuccnele Buena Vista County Bank, 
LOUISIANA. 
NEW ORLEANS.........--- Union National Bank. 
MASSACHUSETTS. 
BOSE OUN aotcecieonstveivcspisiaen es Maverick National Bank. 
MISSISSIPPI. 
MERI DIEAIN,.jssteistassisscinstistets Merchants’ Bank of Meridian, 


MISSOURI. 


KANSAS CIPY waist hides saa Bank of Kansas City. 





NEBRASKA, 
OAKLAND (Burt Co.)....... Watson Parrish, 
NEW YORK, 
ADDISONS =. .0- causehhieeeed James Baldwin & Co. 
AW BUR Niasmcen ica yebentiteere Watson & Neyhart. 
HORNELLSVILLE.......... The Bank of Hornellsville. 


CYRACUSH SS eaeet ones Third National Bank, 


NEW JERSEY. 


TIS WAR Rove ciaiviafererese cicreaieteteie's The~German National Bank of 
the City of Newark. 


OHIO, 

CAIN Clee ctoaictcstnieacieceeinents G, D, Harter & Bro, 
CLEVELAND (cnics dss s sees Lamprecht, Hayes & Co. 
CLEVELAND 12... csecceccs Henry Wick & Co, 

PENNSYLVANIA. 
BRADPORD jascistss bers W. F. Correy 
PHILADELPHIA .........05 Garsed & Bayly, 113 South Fourth 

street. 

PIETSBURGH oq. sce as neces Fifth National Bank. 
PITA SRO RGH i aideeisnsless ss = Iron City National Bank, 
PREESBUR GE vinecsencsicsesin Penn Bank, 


PITTSBURGH (South Side),. Farmers’ & Mechanics’ Bank, 


SOUTH CAROLINA. 


CHARLESTON SS. car smsnie ets Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 


TENNESSEE. 
NASHVILLE. Sixsecbine sates Third National Bank, 
MEM PHS i cre pis sseisceiptniniviaienc First National Bank, 
TEXAS. 
FORE WORTH foc cs irnee ens City National Bank. 
TEMARICAMA «fe catestss een we Citizens Bank of Texarkana. 
TAMIL caisensiew eaves cen mete Bonner & Bonner. 
WACO rs cactecerrenatcnens Waco National Bank, 
UTAH. 
SALT LAKE CITY..... .. ..-Deseret National Bank, 


PETROLEOM. 


DY LURE. 


BROKER IN PETROLEUM, 
Office with M, S. NicHots & Co., 
N. E. corNER LA SALLE & MADISON STREETS, 


CHICAGO, ILL. 


“Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest, 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty, 





(COMER & BRODT, 
PETROLEUM BROKERS, 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20. 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. 





|. % JOHNSON, 


BROKER IN PETROLEUM, 
No. 88 Broadway, 
NEW YORK CITY. 


Rooms 5 and 6. 








Henry M, Curtis, Wo. H. Coon. 


ENRY M. CURTIS EP4COn 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





LMVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEw YorRK, AND OIL CirTy, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


N. F. HILTON. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WAuGH, 





YWOS. B. SIMPSON, 


BROKER IN PETROLEUM, 
OFFICE, DERRICK BUILDING, OIL City, PA. 


Oil bought, sold and carried on margins. 





H. DUFUR, 


“BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CITY, PAGE 


Oil bought, sold and carried on margins. 
Reference, First NATIONAL BANK, OIL City, by permission. 


IZ V. SELDEN, 


Broker in Crude Petroleum, 


OlL, CUEY SEAS 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





——— 


G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. . 


Oil bought and sold for cash or on margins 





MOBILE COMMISSION. 
D Le. TL Eee Che 


COTTON 
BUYERS AND BROKERS, 


MopsiLrE, ALABAMA. 








NEW ORLEANS COMMISSION. 





Py, DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La, 
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NEW YORK COMMISSION. 

































Lucius Hopkins SMITH. 
Amos T, Dwicut, Special, 


pee eINS, DWIGHT & CoO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1384 PEARL ST., NEW YORK. 


Gustavus C, Hopktns, 
CHARLES D, MILLER. 


Special attention given to the purchase and sale of future 
J contracts. 





LEHMAN, ABRAHAM & Co., 


LEHMAN, DurR & Co, 
New Orleans, La. 


Montgomery, Ala, 


eee BROTHERS, 
Cotton Factors 


AND 


COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Up-rown OFFice, Nos. 39 & 41 WALKER STREET, 
NEW YORK. 

Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made or. Cotton and other produce con- 


signed to us, or to our correspondents in Liverpool, Messrs. 
B. NewGass & Co. and Messrs. L. ROSENHEIM & SONS. 








fen kY Pe Zo CO. 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW VORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. Fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 








OODWARD 
& STILLMAN, 


Post BUILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
Gan spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





RoBERT TANNAHILL. W. T. TANNAHILL, 


eek TANNAHILL & CO. 


| COTTON 
COMMISSION MERCHANTS, 
CoTtTToN EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts, 





Ege POOL; 
COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YORK. 





'AWYER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


imme 2° OPO, 


* No. 89 BROAD STREET, NEW YORK, 
(Members N. Y. Cotton Exchange.) 


POOLE, KENT & CO., E. A. KENT & CO., 
CuHIcaGo, ILL. St. Louts, Mo, 


Commission Merchants and_ Brokers in 
Grain, Provisions and Cotton. 


LTE RKLOVZ sCORN & CO., 


Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicage Correspondents. 








eal MOORE “© -GO., 


Commission Merchants, 
42 Exchange Place, New York. 


rders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention. 



















NEW YORK COMMISSION. 





A. B, GWATHMEY, J. O. BLoss. 


G WATHMEY ST EBPOSS, 


Commission Merchants, 


No, 128 PEARL STREET, 
NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





he C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO,,) 
C&ton Commission Merchants, 


No. 18 WiuiaM St., NEw York. 
Orders for future contracts executed in New York and Liverpool. 





Wm. Monr. H. W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 
123 PEARL Sr., 186 GRAVIER ST., 
NEw YorK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool, 





NEW YORK. NEW ORLEANS. 
[Pe Cid, MEVER & CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRAIN TZ, 
Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEw York. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 








HENRY TuHos. CoATEs. 


Tit 


No. 


PIERSON C. ROYCE, 


COATES SCO 7, 
COTTON, 
125 PEARL STREET, NEW YorRK. 


Special attention given to the purchase and sale ot 
future contracts. 





ONORE BROTHERS GLOVER, 
Grain, Provisions, Cotton, 


& 


No. 34 NEW STREET, NEW YORK. 


Orcers executed in the New York Produce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 





Louis Monjo, Jr. Louis Monjo, Sr. 


ofataice = OUI Oe Pea) ee COs 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





]. L. MACAULAY. 
ACAULAY & CoO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


A. J. Macautay, 





Ja ini Y M. 1ABER, 
No. 141 PEARL STREET, NEW YORK. 
COLON 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 





WARREN EwEN, Jr. Joun M. EWEN 


EWEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEW YorK. 





LO. BRENNECKE & CO., 


COTTON BROKERS, 


No. 110 Pearl Street, New York. 
FUTURE CONTRACTS A SPECIALTY. 





Aptis PORTEOUS & CoO., 
17 WILLIAM STREET, NEw York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA 





Ff. PARKS, Grain Broker, 
. 13 New Street, New York, 


REPRESENTING 
M.S. NICHOLS & CO., CoMMIssION MERCHANTS, CHICAGO, 





ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
New YorK. 
Special attention to Futures, Orders promptly executed. 











NEW YORK COMMISSION. 


HENRY H. WARE. 





GILLIAT SCHROEDER, 


ARES SCHROEDER, 
COTTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEw YORK AND LIVERPOOL, 








CHICAGO COMMISSION. 





15 EVERINGHAM & CO,, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
ip 4 


A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 


Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 

’ NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO.,, 114 Broad St., New York City. 





Viger LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PIUOW ES TON Ss: 
160 & 162 WASHINGTON S?T., CHICAGO. 


Special attention to speculative orders. 


NEw YorK CORRESPONDENTS: 
Css SaGor 
52 BROAD STREET, ROOMS 3 AND 4. 





I SILI. SEAN UON EI INA Ree «O16 Pr. 
New York, Chicago and Baltimore. 


EDWARD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Sfecial. 





17 South Street, go La Salle Street, 4 South Gay Street, 
h YFEITY. CHICAGO, ILL, ALTIMORE, Mp. 
RWIN, ORR & CO., 


Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





bf bead W. RUMSEY & C€O,., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(Rooms 18 AND 19.) 





ORSE, WARD & CO., 
Commission Merchants, 
Room 10 KENT BUILDING, 

153 MONROE STREET, CHICAGO, 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


No. 1h 





W. E. McHENry, 
CHICAGO, 


FRED. P. RusH & Co., 
INDIANAPOLIS, 


GHENEY, ROSH (PiGOs, 
General Commission Merchants, 
GRAIN AND PROVISIONS, 


No. 5 CHAMBER OF COMMERCE, CHICAGO. 








MCs DUELIAOS CO., 
Brokers and Commission Merchants, 
Gat BoE Ne orN Oa ROW tS TO UN TS. 
Nos. 93 & 95 FiriH AVENUE, 


Rooms 3 to 5. CHICAGO, ILL, 





Wo. G. CONKLING. CHESTER O, ANDREWS, 
CO ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE ST. (Room 17), CHicaco, ILL. 
Speculative orders a specialty 








TOLEDO COMMISSION. 





H. S. Younc. 
OUNG BROTHERS, 


F. I, Younc. 


Grain Commission Merchants, 


Nos. 44 & 45 PRopucE ExcHANGE, TOLEDO, O. 





Rk. HOWARD, 
. FoRMERLY oF N. M. Howarp & Co., 
Commission Merchant, TOLEDO, OHIO. 











ST. LOUIS COMMISSION. 








A NDREW FLEMING & CO., 
Cotton Buyers, 
No. 303 SouTH MAIN STREET, 


ST. LOUIS, Mo. 





Wb heki Noun & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for 


cash, or future delivery on margins, ST. LOUIS, MO. 








CHARLESTON, eS. C, 





oi ea PHOSPHATE CG, 
CHARLESTON, SiC 
SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK. 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT. 
COTTON SEED MEAL. 
NOVA SCOTIA LAND PLASTER. 
SOUTH CAROLINA MARL, DRIED BLOOD, 
The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., address the Company. 





SHEPOO PHOSPHATE 
COMPANY, 
CHARLESTON, S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 





Established 1870. 


QF BRHOSLAATE CO: 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘Duc Atomizing Mills.”’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND FisH ScRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





J, DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S: C., 
Manufacturers of 
EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT, 





FRANCIS B, HACKER, Pres. Jostau S. Brown, Treas. 


JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 
MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally, 
ORDERS SOLICITED. 





F. W. WAGENER. Geo. A, WAGENER. 


/ > W. WAGENER & CO, 
. WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
GRLAR ILE ST ON absee (C: 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina’and Louisiana 


a Rite of 


EXPORTERS OF NAVAL STORES. 
DERS PROMPTLY 





DOMESTIC OR- 
EXECUTED. 





OSES GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIES, 
CHARLESTON, S. C, 


BRADSTREET’S, SATURDAY, FEBRUARY to, 1883. 








FINANCIAL. FINANCIAL. 








‘ADDINGHAM, 
McGREGOR & CO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N, Y. Stock Exchange. 
ROBERT WADDINGHAM. 


jpeg WN BROTHERS & CO, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


















Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


[APE EM PEABODY "GRC, 





EYMOUR, HUNT & CoO., 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





1 Nassau STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BosToNn. 


Exchange and Letters of Credit 





On GREAT BRITAIN and the CONTINENT. 
(Bee Cey, & BALLOU, 
Correspondents : BANKERS AND STOCK BROKERS, 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





1 NEW STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU, 











H. GOADBYs& Be -£. 
= JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 

16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world. 


WALKER, 


W. M. PATTESON, t Meng J. A. PATTESON. 


Wo. H. Durr, N.Y. Stock Exchange. 
LV M. PATTESON & CO., 
i STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEw YORK. 





ff W. WILSON & CO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


L_JILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


Mitts BLp’c, BRoaD StT., NEw YORK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





He PA RIGS OMG Os, 


M Successors to H. E. DILLINGHAM & Co., 


IE ge TMENT SECURITIES. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 


GEORGE STARK & CO., BANnKERs, 


33 Nassau Street, New Vork. 


Bankers and Brokers, Stocks, Bonds and Cotton, 


No, 18 New Street, New York. 


R. H. Parks. M.S. NicHoLs, Chicago. H. E. DILLINGHAM. 
C. G. WHITE. 





FRANK SMYTH, CARROLL SMYTH 
TVRANK SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 





OLLOCK &?) BIXBY; 
Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
Interest 


Bankers and Brokers, 
No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


a margin. Special attention given to investments, 
allowed on deposits. _Receive accounts of Banks, Bankers, Corporations and Indi- 
WILLIAM PoLLOcK Anprew J. Bixsy. | Viduals upon favorable terms. 


Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire with 


BOUVIER & WALLACE, MILLs BuILpInc, NEw York. 


Member of the New York Stock Exchange. 





Wm. M. Eart, Member N. Y. Stock Exchange, 
ARL & DAYTON, 
Bankers and Stock Brokers, 


Nos. 55 to 59 DREXEL BUILDING, NEW YorRK. 


Stocks and Bonds bought and sold strictly on commission— 
Foreign and Domestic. 


A. H, DAyTON, 





wh Viky APVEGORS Loo (he 
; Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 





HowarbD LAPSLEY, D. S, WILLARD, Members Philadelphia and New York Stock Exchanges. 


Members New York Stock Exchange. 
FSJOWARD:. LAPSLEY & CO., 





Lewis C, NELSON. 


Veen 4 & NOEL, 


Henry M, NOEL 





Bankers and Brokers, BANKERS, 
"No. 5 WALL STREET, NEw YorK. Cor. THIRD AND PINE StTs., St. Louis, Mo. 
: Dealers os salted hie Paper as Municipal Bonds. Safe 
ty : , 4 = nvestment of Trust Funds a specialty. 
FF. MEAD & CO. ) Correspondents in New York, KOUNTZE BROS. 


RADSTREET’S MINIATURE 


POCKET AILAS 


OF THE UNITED STATES AND CANADAS. 

New special edition just 
signed, by whom orders will be received and executed. 

Single copies, 75 cents; eight copies to one address for $5.00. 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 





SHAW & BROTHERS, 


° THE LARGEST TANNERS OF 
SOLH@ LEATHER 
In the World. 
268 & 270 PURCHASE STREET, BosTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


Nos. 


BOSTON. 
FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


MONTREAL. 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS. 


ublished exclusiveiy tor the undes- 


RULE iio, O Wee Pena 


LINEN SDH REAL 
IMPORTERS. 


Selling Agents in U. S. A. for 
Fintayson, BousFIELD & Co., Johnstone, Scotland; and TH 
FLAx MILLs, Grafton, Mass. : 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by = 
machine on exhibition at New England Manufacturers’ an 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


ey he P. SQUIRE~E) CO. 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD OIL, 





21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NORTH MARKET STREET, { BOSTON. 





JOHN P. SQUIRE, (Established in 1842.] FRANK O, SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





& A. H. BATCHELLER 
. & CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS, SHOES AND 
BROGANS, 
No. 106 SUMMER STREET, 


BOSTON. 


WORSTED YARNS. 


Ve WORSTED CO. 


Office, 5 Chauncy St., Boston. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALL & Gos 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 





THE 
ye & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc., Etc. 


= FEDERAL ST., BOSTON, 
18 Murray St., NEw YORK, 


Warehouses : 
11s LAKE St., CHICAGO, ILL, 


Rolling Mills: 
THOMASTON, CONN, 


Factories: 
WATERBURY, CONN, 





DWARDJ. HAMMOND & CO. 
Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
Hoge IVErisaroelte. 
No. 55 Kixsy STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission ; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 








PROMINENT PITTSBURGH 





BLANK BOOKS, 
Wm. P. Bennett... .<02cco0ceosineis oe ccveciiciecs 94 Fifth avenue. 
DISTILLERS 
Jos. S. Finch & Co... ..ce0e0ss (Golden Wedding Rye Whisky). 
FIRE BRICK, 
Woodland Fire Brick Co, (Limited)............++ 36 Sixth Street. 


FURNACE BUILDERS. 


Witherow & Gordon.........+-+++ Mfrs. Whitwell F. B. Stoves. 
GLASS, 

Geo. A. Macbeth & Cou... cist cssccceses Lead Glass Chimneys. 
IRON, 

Wane-Clark 85 Co... 55.2 .~ sisi balers Hoop Iron, Cotton Ties, &c. 

Elba Iron & Bolt Co, (Limited)... ......... . Railway Supplies. 

Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c, 

METALLIC PAINTS, LINSEED OIL, ETC. 
Eagle Paint & Varnish Works...........ee+eeeeees P. O. Box 30. 








SHOCK BROKERS; 
No. 3 EXCHANGE CourRT, NEw YORK. 


Branch Office, with private wire, at 23 West 23d Street. 
P 3 3 


R. R. LEAR, I, F, MEAD, T. H. CURTIS, 
Member New York Stock Exchange. 


THE 
Gu COMPANY 
OF NORTH AMERICA. 


BONDS OF SURETYSHIP FOR EMPLOYEES IN 
POSITIONS OF TRUST. 


Deposit with U.S.Gov., $200,000 


This Company transacts no other business, and is managed 
under an experience of twenty-seven years. 


Sir ALEX. T. GALT, President, 
EDW’D RAWLINGS, General Manager. 


New York Office, No. 178 Broadway. 





UGENE S.. BALLIN VECO. 
FOREIGN BANKERS, 





16 & 18 EXCHANGE PLACE (gy7°St,,), NEW YORK. 
SLEBBINS & SON, 


G. 
lab Bankers and Brokers, 


No, 46 EXCHANGE PLACE, NEW YORK. 
C, H, STEBBINS. W. F. CHITTENDEN 











8 PER CENT. FIRST MORTGAGES. 


Large Security. 
Something New. 


SEND FOR CIRCULAR. 
FRANCIS SMITH & CO., Indianapolis, Ind. 


Y eee ee WASTER S & COs 
Pig Iron and Iron Ore, 





18 Atwater Bld’g, Cleveland, O 


PROMINENT CHICAGO MAWNU- 
FACTURERS. 





RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WROUGHT IRON PIPE, 


STEAM AND GAS FITTINGS, &c. STEAM Pumps, &c, 





DISTILLERS, 
Empire Distilling Co............++ Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H., Shufeldt & Co........ Gins after the Holland Process. 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS, 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 
E, W. Blatchford & Co, Chicago Shot Tower Co, 





WORSTED YARNS. 


WE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 








Established A, D, 1842. 
ees LORING, 
PLYMOUTH TACK AND RIVET WORKS, 
Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 








SHAFTING. 





ps pees IRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hot PoLisHED SHAFTING 


with magnetic oxide surface. Is round, straight, and manufac- 
tured strictly to gauge. SEND FOR PRICE LIST No. 5. 








BELTING AND PACKING. 








EW VORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER, 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c, 
No. 29 PARK Row, NEW YORK. 


Joun H, CHEEVER, Treasurer. 








SALES. 





MAN SA FEaGOy 


268 Broadway, 
NEW YORK. 


623 CHESTNUT ST., PHILADELPHIA, 


FIRE AND BURGLAR 
SA Bigs: 


An examination of our stock will 1epay any who wish to get the 


BEST SHCURITY, 
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WOTES OF THE WEEK. 





Telegraphic advices received yesterday 
afternoon indicate that the crisis in por- 
tions of the flooded regions of the Ohio 
__ valley was not past. At Cincinnati the sit- 
| uation was less critical, for the waters were 

receding, and had got down to about’ the 

highest preceding high-water mark, 64 feet 
and 3 inches, recorded 51 years ago. Still, 
the sky was threatening, and rain was not 
among the impossibilities. A slight wind 
was blowing also, which boded ill to the 
| barges and other craft in the river. Re- 
_ lief corps had been organized, and vig- 
orous efforts were béing made to relieve 
_ the suffering. While the loss of life at Cin- 

‘cinnati has been considerable it has not 

been as large as might be expected. The 

loss in property, which has been enormous, 
has not been estimated, and it is doubtful 
whether it will soon be accurately known. 

Wholesale trade there, cut off from outside 
communication, except by wire, is com- 

pletely interrupted. Jobbing houses have 
in many cases countermanded orders re- 

cently placed in the east. Retail trade is 
largely suspended, except in the line of 
groceries, provisions and other necessa- 
ries. Louisville has suffered less, and 
expects to escape the widespread disaster 
yhich visited Cincinnati. The former, 


























however, has sustained some loss of life 
and property, and, to crown all, the 
backwater from the river coming through 
the sewers has caused a large amount of 
sickness, which threatens to spread. Law- 
renceburg, Ind., where two hundred houses 
were turned over, and Jeffersonville, which 
likewise suffered much, are now in receipt 
of relief. At most large cities subscriptions 
are being made to relieve the distress 
caused. The outlook, however, is for fur- 
ther trouble from high water in the lower 
Mississippi valley. No data are available 
as to the quantity of live stock and growing 
grain destroyed in the flooded region. 


—— 





Our Washington letter unfolds the state 
of affairs regarding the prospect of legisla- 
tion at this session of Congress. It appears 
that if any tariff bill’ becomes law it will 
only come about through a conference com- 
mittee of three from each house. So that, 
after all the debates in both houses, the 
resort in the end promises to be to legisla- 
tion by joint committee. Nothing could 
better illustrate the extreme difficulty of 
dealing effectively with so complex a sub- 
ject as the tariff by a popular assembly. 
As pointed out by our correspondent, the 
prospect of securing the enactment of any 
business measures of importance at this 
session is exceedingly slim. 





There is little to be said of the stock 
market this week, save that the process of 
liquidation goes on. Everybody seems to 
want to sell stocks, and the buying appears to 
come from those who have sold short, and 


purchase to cover their contracts. Rumors 
of new ‘‘deals,” consolidations, leases, 
guarantees, etc., start up from time to 


time, only to fall flat on the public ear. 
The trading in the market is left entirely to 
the professionals, and Wall street generally 
feels gloomy. February is always looked 
upon as a ‘‘bear’”? month, and, with the 
floods and snowstorms it is giving us now, 
it has proved a very bear month, indeed. 


The need of checking the debt-making 
proclivities of cities and towns in the United 
States has been generally acknowledged 
since 1870. To this end various amend- 
ments to state constitutions have been 
adopted forbidding municipalities to con- 
tract debt beyond a given percentage of 
assessed valuation. [Illinois was among the 
first of the states to adopt such an amend- 
ment. The Illinois Constitutional Conven- 
tion of 1870 was an exceptional representa- 
tive assembly. It foresaw the evils which 
would arise from the unchecked use of the 
borrowing power as a feature of local 
government. With the view of correcting 
the evils the Illinois amendment provided 
that no legal indebtedness should be al- 
lowed ‘‘in any manner or for any purpose 
to an amount, including existing indebted- 
ness, in the aggregate exceeding four per 
centum on the value of the taxable prop- 
erty.” Taking the state as a whole it now 
appears that this prohibition has not had 








the desired effect. It was expected that 
under it the local indebtedness of the state 
would speedily decrease. The recent re- 
port of the Auditor of Illinois shows that 
at the end of June, 1882, the aggregate 
municipal indebtedness of Ilinois—$5 1,- 
727,283—was in round numbers barely one 
million less than when the limitation on 
debtmaking was enacted. It appears 
from the report, says the Chicago Times, 
that ‘‘in very few instances has city or 
village indebtedness been reduced to any 
considerable extent; but in many cases it 
has been increased, though it exceeded the 
charter limitations beforé the increase was 
added. That is to say, in many cases the 
incorporated villages and embryo cities of 
linois have managed somehow to contract 
illegal debts.” This, in spite of the fact 
that by a decision of the Supreme Court of 
Illinois a part of the debt of Chicago was 
declared void because of its being in excess 
of the legal limit. 





The facts as to the working of the Illinois 
law go far to establish the soundness of the 
position taken by BRADSTREET’S, namely, 
that the only certain remedy for the evil of 
excessive municipal borrowing is absolute 
prohibition: the entire discrediting of a 
city’s promises. The more the subject is 
looked into the clearer will it be seen that 
local government authorities should be com- 
pelled to rely upon direct taxation as the 
sole means of obtaining funds. 





The Queen’s speech at the reassembling 
of Parliament on Thursday was not un- 
usually noteworthy. After expressing satis- 
faction at her maintenance of friendly 
relations with foreign powers, she records 
her gratitude to her forces for their prompt 
suppression of the ‘‘ rebellion” in Egypt. 
The interference of the English in the last 
Eastern imbroglio has been a somewhat 
delicate subject for discussion, and unkind 
critics of the course of the government have 
not failed to take advantage of the occa- 
sions of attack afforded by the use of words 
hinting at the status of England in relation 
to proceedings in the Nile country. They 
now ask against whom this ‘‘ rebellion” 
was waged. Against England as sovereign 
in Egypt? If not, they inquire what right 
had Great Britain to interfere to put down 
rebellion, or to reorganize Egypt after the 
rebellion was crushed. Earl Granville, in 
the House of Lords, stated that England 
in her Egyptian policy was acting in the in- 
terests of France and of all the other powers 
as well as her own, and added that it was 
indiscreet to announce when the troops in 
Egypt would be withdrawn. The Marquis 
of Hartington, in the House of Commons, 
said that Russia was not unfavorable to the 
efforts being made to reorganize Egypt. 





The greater part of the speech was taken 
up with foreign affairs, less than one-third 
of it being devoted to matters of internal 
concern. In regard to Irish affairs, the 
speech states that the improvement in the 











social condition of Ireland continues, that 
agrarian crime has sensibly diminished, and 
that the law has been everywhere upheld. 
The Queen is of opinion that Parlia- 
ment has, in recent years, devoted its time 
liberally to the most urgent needs of Ire- 
land, and that the claims of general legisla- 
tion, and of other parts of the kingdom, 
now demand regard. She trusts, never- 
theless, that Parliament will be able to deal 
with some of the legislative wants of Ireland 
for which provision has not yet been made. 
It may be, however, that the very incon- 
venient and turbulent Irish party will 
derange some of these calculations. They 
will certainly do so unless they are summa- 
rily choked off by some of the ‘‘ resources 
of civilization.” fact, notices have 
already been given of the introduction of 
two bills affecting Irish interests, one 
amending the land act and the other 
abolishing the viceroyalty. A much more 
significant and promising utterance in rela- 
tion to the Irish situation than any con- 
tained in the Queen’s speech, was that 
reported to have been made by Mr. Glad- 
stone to M. Clemenceau, at Cannes, on 
Sunday last. The. Premier said that the 
curse of Ireland had been centralization ; 
that he desired to decentralize the adminis- 
trative authority there, and that it would be 
the endeavor of his ministry ‘‘ to make the 
humblest Irishman realize that he is a gov- 
erning agency, and also that government 
will be carried on for him and by him.” 


In 


The state of uncertainty in France still 
continues. The Chambers have as yet 
failed to agree upon any measure looking 
to the expulsion of the princes. In the 
course of the debate upon the Expulsion 
bill in the Senate M. Barthelemy St. Hilaire 
said that he regretted to see the republic 
depart from the path of tolerance. * To this 
M. Deves, the Minister of Justice, replied 
that if the government shut its eyes to the 
machinations of the royalists it would be 
deserting the republic. Two days later a 
proposal, submitted by M. Waddington, 
was adopted, providing that any prince 
found guilty of furthering pretensions en- 
dangering the state should be banished 
after trial. On the day following all the 
members of the cabinet resigned on account 
of the action of the Senate on the Expulsion 
bill, but President Grévy, unable to per- 
suade M. de Freycinet to undertake the 
formation of a cabinet, requested the min- 
isters to remain at their posts for a time. 
On the 14th inst. M. Waddington’s pro- 
posal was unanimously rejected by the com- 
mittee of the Chamber of Deputies, and on 
the 15th Senator Barbey’s proposal render- 
ing the princes liable to expulsion by the 
decree of the President of the Republic, with 
a modification placing the princes under 
half-pay instead of depriving them of their 
military rank, was adopted by the lower 
Chamber. It is understood that a concilia- 
tion cabinet is to be formed under the pres- 
idency of M. de Freycinet, with M. Leon 
Say as Minister of Finance, 
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NEW VORK CITY’S GOVERNMENT. 

In discussing last week the new charter 
for New York city, sent to Albany by 
Mayor Edson, we pointed out that under 
such a law both the legislative and execu- 
tive authority would be vested in one man 
—the mayor. As is generally known, the 
Board of Apportionment, which is made 
up of certain executive officers, constitutes 
the real legislature of the city; that is 
to say, the taxing power. By the pro- 
posed charter the mayor would appoint the 
officers constituting said board, thus center- 
ing in himself, as stated, both the legisla- 
tive and executive authority of the city. 
During the week the daily journals of the 
city have busied themselves in extracting 
interviews from prominent citizens, 
their opinions as to the expediency of the 
measure. So far as we have seen, very 
slight account has been taken of the full 
meaning of the proposed legislation which 
is to entirely do away with such a thing as 
a local legislature; to put away altogether 
the representative body once honorably 
known as the Common Council of the city 
of New York. On Tuesday the Board of 
Aldermen, who have little more authority 
left them than that of formulating and 
adopting futile resolutions, protested against 
the proposed charter for the reason, among 
other things, that it would ‘‘ deprive the 
legislative department of the municipality 
of the last vestige of power which a series 
of usurpations has left it.” 


giving 


Barring some 
idle declamation which enter into the reso- 
lutions, their soundness is, or should be, 
unquestioned. Instead, however, the £ven- 
ing Post endeavors to characterize the reso- 
lutions as merely proceeding from a desire 
of the Board of Aldermen to retain their 
hold on such patronage as they now con- 
trol.. The Evening Post of Thursday says: 

To any one who lives in New York, or is familiar 
with the actual working of the government of the 
city, the idea that the Aldermen represent a funda- 
mental principle of government is so absurd that 
the resolution has attracted little but derisive atten- 


tion from the press here. ‘The fact is that when we 


talk of ‘‘local self-government ”’ of cities in modern 
times, what we mean is not local legislation, * * * 
but simply the management of the business interests 
of the corporation. Local self-government does not 
involve the idea of legislation at all. The only part 
of the government which is or can be local is that 
which relates to making streets, to paving, lighting 
and mending them; to supplying the inhabitants of 
the city with water, building docks and piers, laying 
out and maintaining parks, and do raising and dis- 
bursing the money required for these purposes, 

It is necessary to once more direct atten- 
tion to the manner in which the seat of gov- 
ernment of New York was gradually removed 
from the city to Albany. When through 
the demoralizing influence of the credit 
system and the deficient interest on the 
part of the people in the conduct of local 
affairs the conduct of city business became 
notoriously bad, certain wise people thought 
to check the resulting evils by securing 
from Albany certain devices in the shape 
of boards and commissions. This was in 
the years preceding 1860. The point of 
departure in the removal of the seat of 
government to Albany is perhaps best 
marked by the passing of the Metropolitan 
Police bill of 1857. The sentiment of the 
time is illustrated by the opinions of leading 
journals. On February 18, 1857, the Even- 
ing Post thus concluded: ‘‘ As a general 
rule, the more municipal officers we have 
the more heavily we are taxed and the more 
lavishly our money is spent.” The general 
tone of this journal, which now seeks to 
make merry at the idea of a responsible 
Board of Aldermen, from the beginning of 
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1857 to the first months of 1858, was one of 
impatience and disgust at the crude work- 
ing of the city government and an avowed 
preference for patent devices at the hands 
of the Legislature. On February 25, 1858, 
the Evening Post said: ‘‘The way to give 
popular sovereignty to the city of New 
York in reference to all minor local affairs, 
paradoxical as it may appear, is_ to 
take it in other words, vest it 
in the governor and Senate, who would 
be capable of appreciating the needs of 
people, and who would be dis- 
posed to give proper heed to their com- 
plaints.” This in 1858. The demands of 
the Evening Post were carried out. The 
city of New York was made a dependency 
of the governor and Senate at Albany. 
The results are known of all men. But 
now, instead of profiting by past errors, 
the Evening Post and those for whom it 
speaks would do away entirely with the 
notion that a local population of 1,200,000 
stood in need of anything in the nature of 
a representative body as the distinguishing 
feature of its government. It is proposed 
to abolish the Board of Aldermen entirely. 
For perhaps the first time it is announced 
that the levying of taxes is not an act of 
legislation. The highest symbol of sover- 
eignty is the right of taxation and appro- 
priation. The growth of legislative power 
has been mainly due to the necessity of 
submitting questions of taxation to repre- 
sentatives of the people. The direction of 
New York city’s affairs necessarily involves 
acts of legislation. The Lvening Post 
would do away with local legislation and 
obtain everything of the sort from Albany. 
Its position is but one remove from adyo- 
vocating the appointment of an autocratic 
mayor of the city by the governor. As 
opposed to this, the true position is to 
advocate giving full executive authority to 
the mayor, while returning to the local 
legislature the power of taxation and appro- 
priation. This done, responsibility could 
be fixed. Under the system which the 
Evening Post recommended in 1858 respon- 
sibility has been lost. 


away ; 


our 


LIGHT WANTED ON THE TARIFF. 

The Philadelphia Press, which is dis- 
tinctly the spokesman of the protected 
industries of Pennsylvania, in a con- 
spicuously printed leading article two days 
ago called the attention of Congress to the 
attitude of the business interests concern- 
ing revenue legislation. Those interests, 
it said, ‘‘ prefer and ask fora just tariff bill, 
which shall fairly revise the rates, settle the 
question and end the destructive uncer- 
tainty that now prevails. They regard the 
Commission bill as going to the verge of 
prudence and safety for the present. If 
they can have that measure, or one closely 
approximating it, they are ready to accept 
its reductions; if not, they want no legisla- 
tion save the abrogation of internal taxes.” 
The position of those interests it declares to 
be clear, radical and conservative. ‘‘It is 
not an attitude of objection to just fiscal 
reform, but it is opposition to a violent and 
disastrous change, and it is a measure of 
self-defense and of the common defense.” 
The business interests for which the Press 
speaks are declared by it to be as anxious 
for a conclusive settlement of the present 
disturbing agitation as any body of men 
can be. They appreciate the importance 
of removing the existing incongruities in 
the tariff, and they know the readjustments 
demanded by the advances and the changes 
that have been made in twenty years. 





‘They understand that it is idle to cry 
peace when there is no peace, and that 
there can be no peace until this revision is 
equitably made.” But they deprecate any 
sudden and extreme reduction as_ being 
more injurious than the uncertainty of 
leaving the question open, with the time 
thus secured to prepare for the change. 
So much as to the formulation of general 
principles. 

Regarding the very important question, 
how to proceed in order to arrive at the 
desired revision, the Press is silent. Even 
in reference to the end itself to be attained, 
it has nothing to offer beyond the advocacy 
in a general way of the bill proposed by the 
much criticised Tariff Commission. The 
Press is understood to be thoroughly well 
informed as to the needs of the interests 
championed by it. It is therefore natural 
both for Congress and the country to look 


‘to the Press, and journals of like character, 


for the suggestion of a clue out of the 
labyrinth into which they have been led by 
the agitation of the tariff question—of some 
intelligible principle capable of ready appli- 
cation upon which the business of revenue 
revision might properly and safely proceed. 
Such a principle is not set forth in the 
article to which we refer. Has the Press 
any such principle in mind, and if so, will 
it state it for the benefit of Congress and 
the public? 





PETROLEUM PRODUCTION AND 
REFINING IN 1879-80. 

In the compendium of the tenth census, 

just published, the report on the production 











The census year began June 1, 1879, and 
included May 31, 1880. In connection with 
the above report as to production, the 
stocks on hand at each of the dates named 
is, of course, of importance. We summarize 
the census report of stocks of petroleum 
June 1, 1879, as follows: 









Barrels, 
Pipe line stocks, third sand. F 6,538.3 7 
Well stocks, Bradford district... j 12,067 
Well stocks, lower country...... 201, 


Iron tank stocks, outside pipe lines 


+ 203,474 
Other Stocks Ties: Acne oes celeeee sate beanie eases 


102,854 





Total stocks petroleum June I, 1879.....-.-+..+-++ 7,948,352 


On May 31, 1880, these stocks had in- 


creased as indicated in the following: 
Barrels, 


Pipe line stocks, third:sand. ...). 0.0. «ssmeemesieeninne II, 226,301 
Well stocks, Bradford district...........20...2essse0e 1,258,902 
Well stocks, lower country... «(..J2%i0'. o< o sels v'sisislaietosiets'e! 201, 

Iron tank stocks, outside pipe lines....... ican cee 532,318 
Other Stocks o.)-:-iei ni eseteiwsiaiciateicis eaelchete.cta ee tatelerteatnaers 1,104 





Total stocks petroleum May 31, 1880......-.....- 


The totals of the two summaries last given 
point to an accumulation of 5,350,873 bar- 
rels of petroleum during the census year, 
over and above the home and foreign de- 
mand. As the total production of petro- 
leum during the census year, shown above, 
was 24,235,081 barrels, the consumption of 
oil that year must have been 18,884,208 
barrels, or an average of 1,573,684 barrels 
per month, or, reckoning thirty days to the 
month, an average of 52,456 barrels per 
day, against an existing estimated average 
daily consumption of about 63,000 barrels, 
or a gain of about 11,500 barrels average 
daily consumption of petroleum in the home 
and foreign trades in three years. A sum- 
mary of the statistics of the investment of 
capital and the employment of labor in the 
production of petroleum during the year 
ending May 31, 1880, is as follows: 


OPERATIONS DURING THE CENSUS YEAR, BY DISTRICTS. 

















Lower 


W. Virginia 











Bradford. country. Franklin. Wad SCOKIO Others. Totals. 
No. wells drilled 3,086 335 120 120 35 3,696 
No. dry holes...... 53 15 Je oS 147 
No, Figs built.) ccaves ne ocepenaes amewge cs 3,516 335 120 120 15 4,106 

COST OF OPERATING THE WELLS. 

Costof TIES hooey ae sieine ss <oehiaia ee cas $1,274,550 $121,437 | | $30,000 woh wake $1,425,987 
Cost of boilers and engines . 5 9,000 109,500 ee See 749,500 
Cost of drive pipe ........ 4 2,900 50,250 f  eeeeee | se eeee 513,150 
Cost of casing ... 48,060 70,300 15,000 733,420 
Cost of tubing... 925,800 67,000 19,000" RS NE Sota 1,001,850 
Cost of torpedo: 925,800 IP Boe wee cnt (re  winneisiay oy] See eileen a eae 925,809 
Costiok lah ort scisvs ais tiepceeleinisin(emteipiasialeatare kins 2,166,000 252,000 54j000) Ate lease 2,472,000 
Gost of wells; “total 29. sox stuccsatee vous 8,280, 160 690,497 120,000 | $11,300 9,149,957, 
Diff. bet. “totals ’’ and agg’te of 7 items. 1,228,050 29,400 12; 0005: tig state 1,328,300’ 








* Total sum unaccounted for in the exhibit ; or, aggregate of differences between the real totals of each column and the items 


of the census given as “total.” 





of petroleum contains the statement that 
the exact production of mineral oil during 
the census year cannot be accurately given, 
and that the exhibit furnished is at least but 
an approximate estimate ‘‘ believed to be 
practically correct,” inasmuch as it is ‘‘ made 
up from all available sources of informa- 
tion.” The receipts of oil by the pipe-line 
companies, private pipe-lines, the quantity 
destroyed by fire and that which ran to 
waste, are believed to have been fully and 
accurately reported. The possible margin 
for error then must lie with the figures re- 
specting stocks at wells, and it is on this 
point that ‘‘estimates in the light of best 
available information”’ were rendered neces- 
sary. The details respecting the production 
of first, second and third sand oil during 
the census year are not of general interest. 
A summary of them is as follows: 


Barrels, 
Hurst sand OM 27) ..oscp pscistee cele eibroah sitiagedentas sob 74 
Becond Sana Ota ches grk s ante w rornatare a loveirmeonee ce eine 176,76 
Birr ige Oe vetror! Oe Pocaaanesnry 42 eta dda con Peery 23,869,808 
Beaver County, Pa., oil (amber oil)...............s00 86,803, 





Total production census year.......+...0+seeeee "24,235,081 

Classifying this production by localities, 
instead of by qualities, the following is the 
report made: 


Barrels, 
Northwest Pennsylvania ,.....++sseseeerseeees veneers 23,915,446 
West Virginia and Washington county, Ohio........ 210,254 








Beaver county, Pennsylvania. .......-+0.+++eeeeeeeees , 
Glasgow; Kentucky s siiccsea secs eee cliauietiee = ‘ 5,370 
Grafton; |OhiOrtasioaecidoniss aie 4,15 
Greene county, Pennsylvania 3,11 
Meccay-Ohiocins sis «ieee arin goo 
Erie, Pennsylvania 25 
Total production in census year... .....--.+++005 24,235,081 








From the last table it will be noted that 
the list of expenses incurred in obtaining 
oil, while fairly complete, does not include 
all the items of the cost of production. For — 
on adding up the various columns it is found 
that the footings described as ‘‘ total cost of 
wells” were larger than the aggregate of — 
the items appearing above them. We have 
therefore taken the liberty to insert the fig- 
ures giving the difference between the cost 
as accounted for and the cost given as the 
total, which in the aggregate, in the right- 
hand column, it will be seen, amounts to 
$1,328,300 less than the reported total cost, 
$9,149,957. 

The figures furnished as to the number 
and classes of men employed, and amount 
of wages paid, are as follows : 


TOTAL NUMBER MEN EMPLOYED, 





Bradford district........ 5,968 | W. Va. andS, Ohio.... 288 
Lower country, Pa...... 4,944 | Other districts......... 107 
Franklin, Pa.ie«es sinerl 170 

Total meniemploved x... 2.2)... iocsneioale daemons 11,445 


The above were divided as follows: Num- 
ber of skilled workmen 2,111, of which 
1,851 were in the Bradford district, 208 in 
the lower country, and 52 scattering; num- 
ber of unskilled workmen 8,784, of which 
3,617 were in the Bradford district, 4,686 in 
the lower country, 263 in West Virginia 
and southern Ohio, 155 in Beaver county, 
Pa., and 63 at Grafton, Ohio; and 550 
wood-choppers, of whom 500 were in the 
Bradford, and 50 in the lower country re- 
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gion. The average rate of wages in all the 
districts reported was, for skilled labor, 
from $2.50 to $4.00 per day, except in the 
West Virginia and southern Ohio districts, 
where it was from $2.00 to ¢2.50 per day ; 
for unskilled labor $1.50 to $2.00 per day, 
with the exception as above, where it was 
$1.00 to $1.50 per day. Woodchoppers 
received go cents per cord. Of the 5,968 
men employed in the Bradford region, 
3,000 are returned as engaged in drilling 
and 2,000 in caring for wells; out of 4,944 
in the lower country region, 350 were drill- 
ing, 4,500 caring for the wells; in the West 
Virginia and southern Ohio districts, out of 
288 men but 25 were engaged in the first, 
and 250 in the last of the two occupations. 
The following is a recapitulation of the total 
number of men employed in each district 
reported, and of the aggregate amount of 


wages paid them in each: 
No. men Am't wages 








employed, paid, 

PMT cE ce cde sinacccsrcnescovns 5,968 $4,212,120 
Bowen couritry, Pa. fo. ois. wee. ccc s cece 4,944 3,012, 300 
OO ee 170 102,c00 
PIPUNURICOMMEVS LU, posse ca ncasveevcesoeces ht 45,000 
RDREOMR CRIED leis FS «c's cee, ainbic's iden ieaceid be) 6,000 
NOMI ee ice asides oo ton cacethacwis I 75,000 
West Virginia and southern Ohio.... .... 28 173,169 
RN a dg aie as vm Walch ans onde tin 7 2,940 

OS OE eee 5 wate aes 11,477 $7,561,020 


There were 67,732,000 feet of lumber 
used in building rigs in the census year, in 
- five districts, as follows: Bradford, 59,772,- 
ooo feet; lower country, 5,695,000 feet; 
Franklin, 600,000 feet; Beaver county, 
225,000, and in the West Virginia and 
southern Ohio district 1,440,000 feet. There 
were 335,900 cords of fuel used in drilling 
in the two leading districts, or 302,400 cords 
in Bradford and 335,000 cords in the lower 
country. On that very interesting subject, 
the ‘‘cost of raising oil,” the report says: 
“Flowing wells in the Bradford district, 6 
to 8 cents per barrel; pumping wells in the 
lower country, 60 to 80 cents; pumping 
wells in Franklin district, $3 per barrel.” 
The statistics of the petroleum-refining 
industry for the census year are also in- 
cluded in the Compendium. It appears 
that there were at that time 86 firms or 
corporations engaged in refining petroleum, 
having an aggregate invested capital of 
$27,395,746. The number of ‘‘ hands em- 
ployed” is reported as follows: Average 
number of men, 9,498; average number of 
women 25, and of children 346, or, total 
average number employed 9,869. The 
total sum paid in wages was $4,381,572. 
The total value of materials is given at 
$34,999,101, out of which it appears that 
$16,340,581 was paid for 731,533,127 gal- 
lons of crude oil, or about 93.6 cents per 
barrel; the average price of crude in tank 
in 1879 was 86 cents and in 1880 94 cents. 
The next largest item in cost of materials 
was for barrels, of which 9,717,306 were 
purchased for $11,618,307. There were 
also 23,841,089 tin cans at $2,793,997; 
45,813 tons of sulphuric acid at $1,206,052; 
6,451,801 cases for $906,911; bungs, paint, 
glue, etc., $645,412; 504,667 tons of bi- 
tuminous coal for $580,983, and 179,997 
tons of anthracite at $446,922. Other items 
of fuel, chemicals and varieties of packages 
comprised the remainder. 
The value of the products of the re- 
fineries is given thus: 








Products, Quantities. Values. 
micolne, barrels,...o<o.0- sca wssvenves 5,868 $29,11 
Gasoline, barrel xe 289,555 1,128,161 
Naphtha, barre’! 1,212,626 1,833,395 

— Illuminating oil, barrels........... = 11,002,249 36,839,613 
“Mineral sperm, barrels .........--....-. 16, 202,725 
Reduced petroleum for cylinders, barrels. 26,018 371,020 

~ Reduced petroleum for journals, barrels. 204,841 1,024,017 

Reaeendarized lubricating oils . . 70,415 611,572 

~~ Paraffine oil, barrels...... 79,465, 408,023 

_Resicuum, barrels. 220,13 297,529 
Paraffine wax, pounds......... enon 7,889, 62! 631,044 
Petroleum ointment, harness oil, etc.............. 328,007 

Total value of manufactured products......... $43,705,218 


* The average daily wages of the 9,498 
ale employés of the petroleum refineries 


compare very unfavorably with the sums 
earned daily by the employés of the pro- 
ducing interests, as shown above, being 
nearly $1 lower on the average. Con- 
sidering the total sum paid in wages by 
the refineries as divided among the men 
alone, the average daily wages of each 
amounted to but $1.54. 

This report on the refining interests 
does not make clear where the ‘‘ enormous 
profits” are. The total amount paid in 
wages, added to the cost of materials used, 
aggregate $39,380,673. The value of manu- 
factured products are returned as $43,705,- 
218. This leaves a margin of $4,324,545, 
out of which must have come, of course, 
charges of ‘‘interest on investment,” ‘‘ de- 
preciation in value of plant,” rentals, etc. 
What remained constituted the year’s profits 
on refining, but will hardly harmonize with 
the visible evidences of what the profits 
must have been. 


GROWTH AND CHARACTER OF 
OUR EXPORTS. 

There has been much exclamation and 
congratulation over the vast increase of the 
foreign trade of this country during the last 
dozen years, especially in exports, inasmuch 
as to the statesmen of the period increasing 
imports (unless in specie) are a sign of 
poverty, and an occasion for interposing ‘‘a 
wall of peaceful duties.” Let us see what 
this increase in foreign trade has been: 


Exports of Merchandise 
Year ending Fune 30. domestic mdse. imports, 
TOO slcpseenchis arrogance tua $316, 242,c00 $353,616.00 
ROOK: donee ttasiitcenet new eahe re 135,940,000 238,746,000 
BGO osdain wateelasisiaivine cctlso es ores 455,208,000 435,958,000 
SOUS hans Suimeatin + cenanes eae e 478, 115,0co 520,224,000 
LAID deine salon ake cemicncueiieh tess 476, 421,000 626,595,000 
PAO cia ar aateinie's sive einiaselee ayy scenes 199, 539,000 445,778,000 
PAUO oe erties re siecioe nein eset notes 823,946,000 667,955,0C0 
PBB P) aa ertctors piereiarers o/a a/brejstatorsin' sve ong 883,926,000 642,005,000 
SOO teri cdaiwsiatatar twa ciaalwl iter ciara tots 733) 240,0CO 724,640,000 


This development of exports is marvelous, 
but unanalyzed and unexplained statistics 
are apt in deceiving, and so let us proceed 
to ascertain of what this increase in goods 
exchanged chiefly consists. The imports 
figures given herein are, of course, specie 
values; the exports are in mixed specie 
and currency values, except for 1860 and 
since 1879-80. Specie values could be 
given for the totals, but as the details are 
given in mixed values only it was necessary 
to have the rule uniform; the effect is to 
make the exhibited increase in exports less 
than the real, but as this inaccuracy applies 
alike to all articles it is of no consequence 
for the purpose of comparison. The fol- 
lowing schedule covers the principal arti- 
cles: 
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The $150,000,000 decrease in goods ex- 
ports in 1881-82 as compared with 1880-81 
is more than accounted for by that in the 
few items of cotton, wheat and flour, corn 
and meal, and bacon and hams; as the 
total in 1880-81 is the highest ever reached, 
we use that year for comparison. It being 
understood that ‘‘wheat” includes flour, 
etc., the following will show of what the 
increase since 1870 mainly consists : 


Percentage Percent- 

Increase in ofitemsto age of 

— 1881 over 1870, totalexp'ts in increase 

Amount, Per ct. 1870. 1881, of items* 
Wheat..j.ccsccts $144,404,920 211.30 15.01 24.07 33.69 
PORTINS  sipeide siditte 49,749,018 2,237.90 0.49 5.88 11.58 
All breadstuffs... 198,081,586 27416 15.87 30.58 46.20 
Alfood Win.ctw cs 336,019,416 317.18 23.29 50.00 7839 
Comons. 5 cmcsicgece 20,658, 122 9.11 49.83 28.00 4.82 
Food and cotton.. 356,687,538 107.12 73.17 78.00 83.21 


“ This column gives the percentage of the increase in each 
item to the increase in total exports in 1881 over 1870, 


It thus appears that one-third of the 
increased exports is wheat; that nearly one- 
half of it is breadstuffs; that nearly eight- 
tenths of it is food; and that 83.21 per 
cent. of it is food and cotton. Now to food 
and cotton add the five articles of oils, leaf 
tobacco, wool, furs (including fur-skins and 
hides) and tallow, and we have $409, 160,- 
000 in a total of $455,208,000 for 1870, and 
$785,321,000 out of $883,926,000 for 1881; 
thus 89.88 and 88.84 per cent. of the ex- 
ports of those years respectively are ac- 
counted for by those seven articles; more- 
over, of the increase in exports in this term, 
87.75 per cent. is covered by those seven arti- 
cles; seven-eighths of the increase in exports 
thus consists of seven raw materials, which 
also comprise nearly nine-tenths of the total. 
But these seven do not quite complete the 
detailed schedule above given, and that 
schedule does not include all the raw mate- 
rials. Adding to the total of that schedule 
a variety of such articles as ashes, tanbark, 
bonedust, hair, hemp, hay, hops, ice, 
lime and marble, naval stores, beeswax, 
quicksilver, rice, wool, argentiferous ore, 
sugar, spices, distilled spirits, zinc, sheet 
and pig copper, bricks, etc., with a lumped 
amount in unspecified raw materials, we 
have an aggregate of $424,170,000 out 
of $455,208,000 total exports for 1870, 
and $818,602,000 out of $883,926,000 total 
exports for 1881. What may be claimed as 
raw materials, therefore, formed 93.18 per 
cent. of the exports in 1870, and 92.61 per 
cent. in 1881; although the remaining 
$31,038,000 in 1870 did become $65,324,- 
ooo in 1881, the ratio of this increase to the 
whole increase was barely 8 per cent., 
while raw materials formed 92 per cent. of 
that increase. 

Of what do the exports of manufactures, 
or 7 or 8 per cent. of the total, chiefly con- 
sist? The following are the principal items: 





1870. 1881. Increase. 
Pireariwis sacestecoatet saci teeies $5,015,732 $1,173,222 “$4,842,510 
Cutlery, tools, files, etc....... 486,617 1,172,286 685,669 
Ingots, bars, sheets and wire. 5,755 37,634 31,879 
RaitOad Ware OR TAUS ce scnta Matenice oes 6,076 6,076 
All manufactures of steel..... 5,613,754 2,798,436 *2,81<,318 
Locomotives. ....-csscesseeets 341,794 893,123 551,329 
Unspecified iron...........+++ 2,402,652 5,245,306 2,842,714 
Unspecified machinery......- 1,913,384 4,037,899 2,124,515 
Total Wornssenecewencea: eka 5,389,148 11,369,814 5,980,666 
Sewing machines............- 2,233,320 1,982,324 *251,002 
Agricultural implements...... 1,068,476 2,400,378 1,331,842 
Carts, cars and carriages...... 1,116,542 1,557,085 440,143 
Clocks: 7. waste te cneneemties ine 584,673 1,146,753 502,050 
Cotton manufactures....,.... 3,787,282 13,571,387 9,784,105 
Wool manufactures......... 124,159 331,083 200,92. 
Drugs and dyestuffs........... 2,360,561 3,671,987. —_-1, 311,42 
Glass and chinaware.......... 571,003 879,199 307,596 
Wood manufactures.......... 2,336,431 4,204,403 1,957,972 
Hemp manufactures... ...-.. 285,531 1,185,622 *900, 091 
Clothing yeep raan eden eeein cs 424,170 533,961 1CQ,791 
Leather manufactures........ 562,254 954,731 392,477 
Musical instruments.......... 267,400 974,982 707,582 
Cordage vc seaseat oaikes cane 251,343 421,732 170,389 
Bopks, ete. cscows 341,080 690,350 349,270 
Unspecified 606,777. 6,928,c99 ©: 6,321, 322 
Total aboverdatecsthers sede 25,821,740 55,094,805 _....... 


* Decrease. 


The decrease in the item of firearms is ex- 
plained by the special demand from Europe 
in 1869-71, which ran the exports in 1870-71 
up to $13,400,090, The detailed showing 
above gives protected interests the benefit of 
the best showing they can make, although 
a few ‘‘infants” are omitted because their 
figures are trivial, notwithstanding their 
ratio of increase is large. On the other 


hand, the imports of the following seven 
classes of articles—all of which, except those 
of silks, which seem to be too small for 
separate statement, are included in the 
schedule just given—may be contrasted 
with the exports of the like classes: 

















1870, 1881. 

Cotton manufactures..,......... $23,380,053 $31,219,329 
Clothing. (22. .s. sear 2,573,333 Tera Rey 
Glass, china, ete,.... . 8,546,405 19,217,885 
Iron and steel ....... 30,156,174 37,709,281 
Wood manufactures. 9,682,077 8,320,968 
Wool manufactures.... - 37,490,669 31,156,426 
Silk manufactures............... 23,904,048 32,056,701 

‘ $135,732,759 $161,494,474 
Exports of same, except silks.... 18,236,547 33,778,283 


To this might be added the fact that not 
only did foreign vessels secure all of the in- 
creased carrying trade, but that American 
vessels carried $9,646,000 less imported 
goods and $63,650,000 less exported goods 
in 1880 than in 1870. 


OUR NEW SUGAR INDUSTRY. 

To any one who is aware of the magnitude of our 
sugar consumption, and of the enormous amount of 
sugar and molasses imported into the United States 
as compared with the amount of our production, it 
will not seem surprising that any industry which 
promises to diminish the bulk of this importation, 
successfully to those engaged in it, should meet 
with the enthusiastic support of our farming com- 
munity. , Within three years, thanks to ex-Commis- 
sioner of Agriculture General William G. Le Duc, 
and his assistant, Professor Collier, the chemist of 
the department, such an iudustry has been devel- 
oped, and is rapidly attaining such proportions that 
the commercial world will soon be obliged to take 
cognizance of it. 

Our readers have probably divined that the indus- 
try to which we refer is the raising of amber-cane 
and other varieties of sorghum at the north. A 
series of experiments made by Professor Collier 
during the past year shows that these canes are 
almost if not wholly as rich in sucrose as the sugar- 
cane of Louisiana. The southern cane yields from 
too to 115 pounds of sugar to the ton of cane, while 
the yield of amber-cane has thus far been only from 
60 to 65 pounds of sugar per ton. But the manu- 
facture is as yet only in its infancy, and last season 
is known to have been an unfavorable one; so that 
those who are interested in the most successful 
factories are confident of being able to obtain roo 
pounds of sugar to the ton of cane with improved 
methods of manufacture. But even at the yield 
already assured it has proved to be a remunerative 
business. Like the yield of hops, there is a won- 
derful difference in the amount of cane obtained by 
various people upon various lands. It ranges all the 
way from 3% to 17 tons per acre; but a fair average 
growth is from ro to 12 tons. A sandy loam, or 
what would be considered a poor land for general 
farming, and consequently a cheap land, is best 
adapted for the growth of cane. The value of the 
seed pays all the expense attending its growth down 
to the time of cutting the cane; and it will readily 
be seen thatif an acre produces ro tons of cane 
containing 60 pounds of sugar to the ton, or 600 
pounds to the acre, at 8c. per pound, with the cost 
of manufacturing only $1.75 per ton, the land is 
paying much better than it will pay in any other 
general crop. 

The figures representing our imports of sweets 
have been given so often that we will only refer to 
them briefly for the sake of comparison. The most 
recent statistics show that in 1882 our consumption 
of raw sugar amounted to 1,177,949 tons, of 2,240 
pounds weight, in comparison with 1,008,932 tons 
in 1881r. Only one-eighth of this was produced at 
home, the remaining seven-eighths being imported, 
The value of our importations in 1881 was as follows: 








Sugatand molassesic; heanidvex eel tesa sew ewehie’ $88, 432,003 
DULY Olt) SAINE sie wie sis os candle adsis salons <.aleneaieran sree 47,984,033 
BGtal ctr, omnes Gvaslasss.. eiezelencecineuslep cmertaatre $136, 416,036 


Now the director of the United States Mint esti- 
mates the gold and silver product of this country 
in 1881 to be: 





Gold $36,500,000 
Silver 42,100,000 
Total $78, 600,000 





Thus we paid out for sugar and molasses alone 
$57,816,036 more than the total amount of our gold 
and silver production. Of course, its value is by 
far the the largest of any commodity which we im- 
port; representing one-sixth of all the goods brought 
into the country. The importance therefore of an 
industry which will enable us to keep a constantly 
increasing amount of this money at home among 
our own citizens can hardly be overestimated, 
Trance furnishes an example in point. In 1811a 
French scientist obtained 1-3 per cent, of sugar from 
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beets at a cost of 80 cents per pound. A month 
afterward Napoleon, who saw the infinite value of 
this discovery, providing it could be made practical, 
established six stations for making experiments on 
beet sugar, and granted 1,000,000 franes for their 
support. At that time France was consuming an- 
nually 30,000,000 pounds of sugar. From that 
period onward there was a steady increase of beet 
sugar in France. In 1850 the production was 
76,000 tons; in 1860 it was 120,c00 tons; in 1870 it 
had risen to 282,000 tons, and in 1882 it amounted 
to 410,000 tons, or twenty-seven times the amount 
of the annual consumption in I&11. 

Now, there is no reason why the United States 
should not do far more than duplicate the expe- 
rience of France. Within a comparatively short 
time we ought to be producing a considerable pro- 
portion of our consumption of sugar and sirup. 
More or less sorghum has has been raised during 
the last year in twenty-eight states of the Union, 
including twelve of the southern states. The re- 
turns are by no means complete, but they show 
that 12,898,098 gallons of sirup were made, and 
509,731 pounds of sugar. Kansas leads in the 
amount of sirup and New Jersey in the amount of 
sugar. New York state produced over 100,000 gal- 
lons of sirup and over 90,000 pounds of sugar. 
With these results before us, in an industry which 
is not more than four years old at the most, we are 
warranted in predicting grand and speedy accom- 
plishments. The sugar has sold readily at 8c. per 
pound and the sirup at 4oc. to 6oc. a gallon, ac- 
cording to locality. In five years more we expect 
to see cane-growing one of the leading agricultural 
interests of the north. Wherever it has been en- 
tered upon its cultivators are enthusiastic, and pro- 
pose to increase their acreage. During the present 
winter conventions have been held in several of the 
states most largely interested. It is the belief of 
its advocates that it will not only succeed in largely 
diminishing the amount of our imports, but will 
give a vastly increased value to lands that are now 
comparatively worthless. 

In a subsequent article we shall speak of the pro- 
ceedings of some of the conventions and give an 
account of some of the larger sugar establishments 
in the north. 





OUR IMPORTS IN THE LAST FISCAL 
YEAR. 

An elaborate and exhaustive report on the im- 
ported merchandise entered for consumption in the 
United States, with the rates of duty and amounts 
collected, for the fiscal year ending June 30 last, 
and for preceding years, has been issued by the 
Bureau of Statistics. The total value of the im- 
ports of merchandise, including that withdrawn 
from warehouse during the fiscal year referred to, 
was the largest for any one year in the history of 
the country, amounting to $716,213,947.50. Of 
this amount the value of the dutiable merchandise 
imported was $505,491,996.66, and of that entered 
free of duty was $210,721,980.84. The total amount 
of duty collected was $216,138,916.09. This sum 
amounts to nearly 30.2 per cent. of the total value 
of all merchandise imported and to 42.75 per cent. 
of the value of the dutiable goods only. The 
heaviest year’s importations of merchandise pre- 
ceding the fiscal year under discussion was 1873, 
when the fotal value of goods received was $663,- 
146,657, of which the value of those entered free of 
duty was a little over one-third, or in about the 
ratio of 17 to 48. The total duty collected was 
$184,929,042, which amounted to an average ad 
valorem duty of 38.15 per cent. on the value of the 
dutiable importations, and to 27.88 per cent. on the 
aggregate value of free and dutiable goods recéived 
for consumption. ‘Thus, while the net increase in 
the value of the aggregate importations over that 
of the fiscal year ending June 30, 1873, was about 
7% per cent., the increase in the average rate of 
duty paid on the value of dutiable goods was 4% 
per cent., and on free and dutiable goods 2.1 per 
cent. 

The tabular classification of the leading articles 
imported free of duty, arranged in order of values, 
is an interesting exhibit. As stated above, the total 
value of these goods entered for the year ended 
June 30, 1882, was $210,721,980.84. Six articles 
comprise 70.3 per cent. of this total in value, none 
of which are looked upon as luxuries. Regarding 
value of imports solely, coffee comprised 21.8 per 
cent. of the total value of free importations; chemi- 
cals, drugs and medicines 13.1 per cent. ; hides and 
skins, other than fur skins, 13.1 per cent. also ; tea 
g.I per cent.; india rubber, crude and milk, 6.7 
per cent.; and silk, cocoons, raw, waste, etc., 
6.5 percent. Next in order come imports from the 
Hawaiian Islands, about 3.3 per cent., following 
which are paper, tin and manufactured wood. The 
only articles in the list which under the mos 
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rigid classification would come under the head of 
luxuries, are fruits, including nuts, uncut diamonds, 
paintings and statuary, in all aggregating about 
$1.500,000 in value. Coffee was imported to the 
value of $46,076,998.86, and the second on the list, 
chemicals, drugs and medicines, to the value of 
$27,744,804.26. Hides and skins, other than furs, 
came in of nearly the same value; tea to the value 
of $19,390,425.68 ; india rubber, crude and milk, of 
$14,207,212.42, and silk, cocoons, raw, waste, etc., 
$13,879,356. 

Under the head of dutiable articles imported 
there are thirteen different classes of imports, each 
of which are in the aggregate valued at two fig- 
ures in the millions. The appended abstract gives 
the values thereof, amounts of duties collected, 
average ad valorem duties collected, and per cent. 
of total duty collected on each commodity of the 
thirteen varieties specified. The total value of 
dutiable articles imported was $505,491,966.66, the 
total amount of duties collected was $er15,617,669.02, 
and the average ad valorem rate 42.66 per cent. 
The first thirteen in the list are as follows: 


Average Per ct. 


adval, of total 
Dutiable articles Duties rates of duties 
imported, Values. collected. duty. collect’d 
Sugar, molasses and 
confectionery...... $94,523,797 $49,207,279 £2.05 22.82 
Wool and mfrs. of... 47,618,182 29,253,016 61.43 13.57 
Silk and mfrs, of.... 38,328,251 22,633,137 59-05 10,50 
Cotton and mfrs. of.. 31,285,306 12,227,103 39.08 5.67 
Iron and mfrs. of.... 28,307,305 II, 430,611 40.38 5.30 
Steel and mfrs, of... 25,690,961 12,744,935 49-57 5.91 
Flax and mfrs. of.... 22,182,926 7,388,055, 33.31 3.43 
Frurts, including nuts 18,047,937 4:427,135 24.53 2,05 
Tin and mfrs. of..... 16,634,009 4,922,038 29.59 2.28 
Breadstuffs and fari- 
naceous foods..... 16,478,596 4,152,827 25.20 1.93 
Chemicals, drugs, 
dyes and medicines 14,161,115 4,981,453 35.18 2.31 
Hemp, jute, etc., and 
MALES OL pace esis 2 12,382, 186 2,414,080 109.56 1,12 
Leatherand mfrs, of, , 12,215,203 3,785,326 30.99 1.75 


The agitation in Congress over the rates of duty 
to be fixed, particularly on sugar, wool, iron and 
steel, renders the third and fourth columns of this 
table particularly interesting. From the above it is 
noted that during the last fiscal year 22.82 of the 
total amount of duties collected, as shown, were 
from importations on sugar, molasses and contec- 
tionery, 13.57 per cent. was on wool and manufac- 
tures thereof, 10.50 per cent. on manufactures of 
silk, 5.67 per cent. on manufactures of cotton, 5.30 
per cent. on iron and manufactures thereof, 5.91 per 
cent. on steel and manufactures thereof, and 3.43 
per cent. on flax and manufactures thereof. In all, 
on these seven classes of commodities, there were 
paid $144,884,737, or 67.19 per cent. of the total sum 
collected on dutiable merchandise imported during 
the year ended June 30, 1882. In conclusion, it is 
shown that.New York continues to receive the goods 
imported which pay nearly seven-tenths of the total 
amount of duties collected, as the following table 
indicates : 





Amount Per cent. 

of duty collected at 

collected. each port. 
DEW OV OVE Tres see. < on the rae see aa $40,334,077 69,09 
Boston and Charleston. . 23,433,012 10.85 
Philadelphia............ 11,610,326 5.37 
San ‘Francis0: cess ssc +i $280,125 3.83 
CHICAPO!)..Ce? steer eek ace ties eee 3,352,380 1.55 
Dew OLleawe: eave wesw acas onan tata 3,002,892 1.39 
Baltimore wines selects « 2,928,160 1.35 


All other ports 14,197,933 6.57 


OCCASIONAL NOTES. 

The Foreign Exhibition Association, of Boston, 
are pushing forward the preliminary work of an 
enterprise which has been for some time under 
consideration, the holding of an exhibition for the 
display of foreign manufactures and products. At 
arecent meeting of the Association, at which the 
prospects of the exhibition were discussed, General 
C. B. Norton, the secretary of the Association, said 
that the proposed exhibition was in its main plan a 
novel idea. In no country, he said, has a distinctly 
foreign exhibition been held. All the great exposi- 
tions have been international, and the products of 
the country where they have severally been held 
have naturally predominated both in mass and 
variety over those of other countries. This exhibi- 
tion, on the other hand, is not to be a competition 
of American as against foreign industries, but a 
comparative exhibit of foreign industries calculated 
to contribute at once to the enjoyment and instruc- 
tion of the American people, and to the commercial 
advantage of the foreign interests and industries 
represented in the exhibition. ‘The Association has 
already, through its committees, sent selected com- 
missioners to many foreign countries, with instruc- 
tions to confer with the United States ministers and 
consuls, and have distributed circulars and docu- 
ments very extensively in different parts of the 
world: A committee on trangportation has been 
appointed, which has been employed in perfecting 
arrangements looking to the simplification of the 
processes of transfer, and to the securing of speedy 
and reliable transmission of exhibits. The com- 
mittee hopes by these means to relieve shippers 
from many inconveniences and annoyances, and to 


render the expenses much less than at any previous 
world’s exhibition. 





The New York Chamber of Commerce has 
received for distribution a number of blank appli- 
cations for space in the exhibition of arts, products 
and manufactures to be held at Cork, Ireland, dur- 
ing July, August and September next. A circular 
accompanying the blanks points out that the exhi- 
bition will afford a favorable opening for the intro- 
duction of American produce and manufactures in 
Ireland, and an opportunity for bringing the mer- 
chants and manufacturers of both countries into 
direct communication. The circular also draws the 
attention of American merchants and manufac- 
turers to the fact that the revival in Irish manufac- 
tures creates a great opening for the introduction 
of American machinery. The machinery depart- 
ment is to be a leading feature of the exhibition, 
and the committee in charge intend to provide 
exhibitors in this department with motive power 
free of expense. It is promised that every precau- 
tion will be taken to protect the rights of patentees. 
A statement of the United States Consul at Cork 
is quoted as deserving the attention of American 
manufacturers, in which he says that almost every 
conceivable household, agricultural and mechani- 
cal invention and contrivance could find sale there 
under proper circumstances, and that the same 
remark would apply to fresh and dried fruits of all 
kinds. Among the things from America not wanted 
in Ireland are mentioned whisky, ale, porter, beer, 
zerated waters, wool, woolen goods, millinery goods, 
expensive clothing, hides, skins and kips, carpet 
goods, cheap hats and caps, printed books, poul- 
try, burden animals, raw flax and root crops. 


According to the annual report of the Superin- 
tendent of the Banking Department of the state of 
New York, there were on January 1, 1883, 127 sav- 
ings banks in the state, being the same number 
reported on January 1, 1882. Of these, 114 are 
in active business, the remaining 13 being in pro- 
cess of voluntary liquidation. The total resources 
of the banks on January 1 were $472,927,319, as 
against $443,047,414 the previous year, an increase 
of $29,879,905. The total number of depositors 
was 1,095,971, an increase over the previous year 
of 59,865. The total amounts deposited and those 
withdrawn show large increases. The amount of 
interest credited and paid during the year was 
slightly in excess of that for the previous year, The 
surplus reached the large aggregate of $60,630,827, 
a sum greater than the total deposit of the state 
prior to 1861. The superintendent says, in refer- 
ence to the money of depositors in insolvent banks, 
that if there is ever a time when the state owes it to 
depositors to expose the management of their funds 
to the light of publicity, it is while those funds 
are in the hands of a receiver, and he urges 
that regular examinations of savings bank funds 
in the hands of receivers should be made and 
annually reported to the Legislature. He is led by 
the success of the scaling process to recommend the 
passage of a law providing that whenever a savings 
bank becomes insolvent through depreciation of its 
securities, without fault on the part of the trustees, 
the Supreme Court shall have power, upon applica- 
tion of a majority of the trustees and the Super- 
intendent of the Banking Department, to enter an 
order scaling the amount due to depositors. The 
Legislature, in his opinion, can and should reduce 
the expenses of receiverships- by reducing the fees 
of receivers. The litigation, procrastination and 
attendant expenses, however, cannot, as the super- 
intendent well remarks, be regulated by law; the 
best way to escape the disasters of a receivership is, 
as he suggests, to avoid the receivership itself, if 
possible. 


Mr. Edward Atkinson sets a much higher value 
on the virtues of ensilage than was accorded to them 
even by the members of the Ensilage Congress 
lately held in the city of New York. In a letter toa 
director of the Southern Exposition, at Louisville, 
Ky., he submits as a ‘‘ pet theery”’ that during the 
last twenty years three events have occurred within 
the United States of transcendent importance in 
their effect upon the material welfare of the people. 
The first of these was the establishment of personal 
liberty, without distinction of race, color or condi- 
tion; the second, the consolidation and extension of 
the railroad service; and the third, the adoption of 
the rediscovered method of saving green crops in 
pits, known as ensilage. To the first, he says, is 
due the doubling of the cotton crop, and, what is 
more important, the growth of a diversified system 
of agriculture and the introduction of varied arts 
and manufactures in states where previous condi- 
tions had forbidden them. ‘To the second he as- 
cribes the saving in a single year (1881) of a sum 
amounting to not less than $800,000,000, or $100,- 


000,000 more than the whole burden of national, 
state, city and town taxes combined. The third, he 
continues, will soon bring about ‘‘a change in the 
equation from one cow to ten acres or more to ten 
cows to five acres or less."" He suggests that silos 
of various kinds be constructed near or alongside 
the main exhibition buildings, that special and 
varied crops be planted to be saved therein, and 
that cattle, sheep and hogs be fed upon the contents 
during the exhibition. 





The bad crops, the phylloxera, the budget com- 
plication, and the political crisis, apparently do not 
sum up the measure of France’s difficulties. Ac- 
cording to recent advices, a crisis in the metallur- 
gical industries is threatened. Some apprehension 
exists that notwithstanding the usual demand in the 
country itself, the increased production will result 
in aplethora. This unpJeasant situation the gov- 
ernment will probably be unable to relieve, since, 


as is well understood, its necessities must speedily ~- 


compel a retrenchment in its expenditures for pub- 
lic works. Meanwhile, it appears, large new estab- 
lishments have lately been erected or are approach- 
ing completion at various places in France, and 
these will turn into an already glutted market a 
large additional amount of superfluous material. 
The Manchester Guardian is striving to convince 
the French ironmasters that the evil with which they 
are soon likely to find themselves face to face is 
one of the inevitable consequences of the protec- 
tive system, which, it asserts, induces over-produc- 
tion for the home market of an article which, in 
adopting protective duties, France has already con- 
fessed that she is unable to produce for foreign 
markets as cheaply as her neighbors can produce it. 


The fact that the English take a less serious view 
of the crisis in France than Frenchmen do them- 
selves seems to be indicated by the circumstance 
mentioned by the Paris Bourse that large purchases 
of French stocks and securities have recently been 
made for the account of English firms. The Bourse 
has some remarks not without interest in connec- 
tion with the appreciation of French credit on the 
foreign markets. 
Empire was complained native investors bought up 
the rentes, whereas foreign capitalists, looking upon 
the coup d' etat with distrust, hastened to sell their 
French stocks and securities. On the other hand, 
ever since the establishment of the republic French 
credit has been better appreciated abroad than at 
home. ‘The Paris journal finds occasion for gratifi- 
cation in the fact that, in spite of the semi-panic 
prevalent on the Bourse, and of the despair in 
which politicians seem to be plunged, the English 
do not by any means consider the French situation 
as grave as many of the local home journals would 
represent. The Bourse is apparently in a frame of 
mind to welcome light upon the existing complica- 
tions from whatever quarter, and it confesses that 
the recent buying of French rentes by English capi- 
talists has gone far to tranquilize it and to set its 
mind at rest. 





A correspondent of the Economist sketches the at- 
tempt to deal with the indebtedness of the rural 
population in India, which, always oppressive under 
the extortion of the money-lenders, was very much 
aggravated by the severe and protracted famine of 
1877. ‘This terrible scourge desolated the province, 
destroyed its agricultural stock, and killed off a 
large percentage of its population. Remedial legis- 
lation was urgently demanded, and in 1879 the first 
attempt to deal with the difficulty was made by the 
Indian government. Flaws were discovered by the 
acute money-lenders in the act of 1879, and fresh 
difficulties were encountered, to meet which a re- 
vision of the first act was found necessary. This 
revision went into operation in 1881. The objects of 
the legislation referred to have been to make the 
courts less technical, dilatory and expensive, and to 
bring them nearer to the ryot, or landholder, than 
formerly. A great majority of the disputed cases 
were disposed of by the courts under the act of 1881 


and in a number of cases the conciliators (a class of — 


officers intended to bring the parties together with- 
out the technicalities of legal formalism, in order 
that they might talk over their disputes and settle 
them without an appeal to the law) have effected 
compromises or amicable arrangements. It was a 
frequent complaint under the former law that the 
judges had not power to go behind the bond to as- 
certain the real amount of the debt, and it was al- 
leged that the money-lenders received the bond-debt ~ 
with compound interest accumulated at rates which | 
the debtor never even understood. The result of — 
this was that the ryots regarded their debt as hope-_ 
less, neglected to defend the suits brought against 
them, and, when rendered desperate, plunged the 
country into disorder. The correspondent of the 
Economist mentions that whereas before the intro-_ 


It recalls the fact that when the © 
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duction of the Relief act ex parte decisions were 
pronounced against the debtor in from 57 to 74 per 
cent. of all suits, and in 94 per cent. of money suits 
- only, the proportion of these has now fallen to 6 per 
cent. The costs of litigation, it is said, have been 
reduced by 50 per cent. Among other features of the 
act worthy of notice are provisions allowing the 
debtor to sue for a clear statement of his account 
and to pay the decree given against him by easy in- 
stallments, and the substitution of a prompt and 
equitable system of revision and superintendence 
by a special judge instead of the tedious and cum- 
brous system of appeal, which, under the old law, led 
to interminable expense and litigation. It is said 
that, on the whole, the act, as far as it has been ex- 
tended, has cheapened justice, inspired confidence, 
and secured for the peasant proprietor a fair trial. 
As an evidence of its popularity it is mentioned that 
the ryots of adjoining territories not under the 
British rule, have repeatedly urged their native rulers 
' to apply its provisions. 


* 


In the Yournal of the Statistical Society for Decem- 
ber, 1882, the first place is given to Mr. Robert 
Giften’s inaugural address as president of the society, 
“On the Utility of Common Statistics." This ad- 
dress, aswell as that delivered by Prof. Bonamy Price 
before the Economic Department of the British 
Social Science Congress, has been already noticed 
in BRADSTREET’S. The other papers printed in 
the Yournal are Mr. G. Sclater-Booth’s address 
before the British Association ‘‘On Local Govern- 
ment in Rural Districts,” and Mr. William A. Guy's 
paper on ‘‘ The Small Pox Epidemic,”’ read before 
the Social Science Congress. Among the “ Mis- 
cellanea’’ will be found the usual report on the 
|. agricultural returns of Great Britain, including 

tables of area, acreage and production, with per- 
centages, etc., and a translation of an interesting 
_ report of the Director of the French Ministry of 

Public Works, giving an account of the organiza- 

tion of government statistical offices in the princi- 

pal countries in Europe and in the United States. 

The index to the volume for the year is full and 
convenient. 


It seem: that even in so remote a community as 
Australia the question of civil-service reform is 
coming into prominence. From an article dealing 
with this subject in the Victorian Review, for 
December, it appears that some abuses similar to 
those with which other nearer administrative sys- 
tems have been afflicted have crept into the public 
| service there. The writer of the article, Mr. John 
Wisker, declares that all the public services of the 
colony are overgrown; that unnecessary appoint- 
ments are continually made through complaisance, 
' if not from motives of a less defensible kind, and 
that the need of the colony is a limitation upon the 
power of nomination. The discussions of the sub- 
ject by the antagonists of the proposed reform ap- 
parently bristle with references to side issues, as has 
_ been the case with the utterances of the defenders 
_ of the spoils system in older countries than Austra- 
lia. Competitive examination, a feature in the 
system of reform advocated, is attacked by the 
enemies of the movement as not being by any 
means an infallible method of securing the best 
moral, intellectual and physical candidates for the 
public service; but the writer in the Review urges 
that it is the best expedient yet discovered for keep- 
ing the service within reasonable limits and for giv- 
- ing everybody an equal chance. The reform will, 
he says, cure one great evil in the service, in that it 
will relieve ministers from the pressure brought to 
_ bear on them by needy aspirants. Under the sys- 
tem of competitive examinations a minister, it is 
¥ said, would have a ready reply to importunity, since 
he could simply refer to the number of vacancies 
already existing. 





ee SPECTAL CORRESPONDENCE. 


THE PROSPECTS OF LEGISLATION AT 
WASHINGTON. 

Washington, February rg.—There will remain, after 
_ Saturday of this week, but twelve working days 
of the Forty-seventh Congress, and it is still un- 
certain what the purpose of Congress is to be as 
to the most important subjects of pending legisla- 
tion. It does not appear what will be done with 
the tariff, the bankruptcy bill, the interstate com- 
‘merce bill, the shipping bill, or with all the meas- 
‘ures which vitally affect the business interests of 
the country, and as to which such loud promises 
were made two years ago. The elections of last 
fall stimulated the dominant party to great energy 
this winter in the matter of work; but their zeal 
5 not been well directed. There have been long, 
ious hours, but no results, and the Congress is 


either likely to adjourn without having enacted any 
important legislation, or else crude measures will be 
adopted in the rush of the closing hours of the 
session which may add to existing embarrassments 
of trade rather than correct existing evils. 

As to the tariff, the Republican managers have 
a very definite scheme. It remains to be seen 
whether they will have the votes to accomplish it. 
The plan is, if the bill shall pass the Senate, to take 
advantage of the peculiar parliamentary form in 
which the Senate tariff bill is found—that of a 
Senate amendment to a House internal revenue 
bill—and to non-concur in the Senate amendment, 
sending the subject to conference, and in that con- 
ference, which will be appointed by the presiding 
officers of the two houses, to frame such a tariff bill, 
under whip and spur, as will make, of course, very 
considerable reductions in the revenue and will 
save all protected interests from injury. There are 
some difficulties in the way of the execution of this 
plan. The parliamentary machinery of the House 
is a great obstacle. Added to this is the de- 
termined opposition of the Democrats to the 
relegation of the vast subject of the tariff to 
six men, three from either house. The Repub- 
licans propose to overcome this difficulty by 
changing the rules. This can only be accomplished 
by a quorum of Republicans, aided by allies re- 
cruited from the protectionists among the Demo- 
crats and the Greenbackers. The utmost care is 
now being taken to see to it, not only that every 
Republican shall be in his seat at the right time, but 
that he shall vote right, and the list is now being 
polled in advance of the critical moment, in order 
that there may be no slip in the programme. So far 
as parliamentary predictions can safely be made 
under such confused circumstances, it seems prob- 
able that the plan to refer the tariff subject to a 
conference committee will be successful, and that 
some sort of a bill will come from that committee 
and be passed by a party vote in the rush and 
excitement of the closing hours of the Congress. 
A number of accidents may intervene to prevent 
the successful performance of this programme. 
Among these accidents may be counted unexpected 
Republican opposition on the part of those western 
Republicans who are not willing to surrender the 
decision of the tariff question to the extreme pro- 
tectionists, who will be certain to constitute the 
conference committee. Another possible accident 
may be fillibustering opposition from certain Demo- 
crats. And there is a remote possibility that 
the Senate bill may not be sent to the House. Ifa 
conference committee shall be appointed, under 
ordinary parliamentary procedure, it will be con- 
stituted as follows: 

In the Senate—Morrill, of Vermont; Sherman, 
of Ohio, and Beck, of Kentucky. In the House— 
Kelley, of Pennsylvania; Haskell, of Kansas, and 
Carlisle, of Kentucky. 

Of course there could be no question as to the 
kind of tariff which would be agreed upon by Mor- 
rill, Sherman, Kelley and Haskell, for they would, 
of course, constitute the committee, the Democratic 
members being powerless. While any tariff meas- 
ure which that committee would be likely to report 
would, unquestionably, upon its face, appear to 
result in a reduction, it is very doubtful whether the 
taxpayers would notice any change in their pockets 
from the operations of such a conference made law. 
Yet that is the most that can be expected now as to 
any tariff legislation in the Forty-seventh Congress. 

The next bill, affecting the business interests, 
which will be considered in the Senate after the 
Tarift bill shall have been disposed of there, will be 
the Shipping bill, which has passed the House. 
This bill is the fruit—and the rather imperfect and 
inconsequential fruit—of the labors of the joint 
shipping commission. The bill proposes to remedy 
a great many of the minor evils which now exist in 
our shipping laws, and does remedy them, and will 
be found in many particulars a very substantial 
relief to the shipmaster, while it will help to im- 
prove the condition of the sailor. But the bill is 
mainly on the surface. It does not go to the root 
of the matter; and any one who expects, as a re- 
sult of it, to see a new impetus given to American 
commerce, or to see the flag floating from a single 
mast where it does not now float, will be mistaken, 

There will be an attempt to bring up the Bank- 
ruptcy bill in the Senate after that, but it will be 
useless, for, even if the bill could be passed by the 
Senate, it certainly would never receive considera- 
tion in the House in the closing days of the session. 
It will be very extraordinary if any bankruptcy 
legislation shall be enacted by this Congress. 

The same is true as to interstate commerce, as to 
which such a forcible demonstration was made in 
the beginning of the Congress. The bill relating 
to this subject has scarcely advanced from its initial 
stage. The same is also true as to the various meas- 
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ures proposed for reciprocity with different coun- 
tries, with the possible exception of the treaty pend- 
ing as to Mexico. That treaty, owing to the fact that 
its promoters are very influential and energetic, is 
now pending in the Senate Foreign Relations Com- 
mittee, and, it is expected, will be favorably re- 
ported. It is not so certain what the result will be 
in the Senate. Senators having excellent oppor- 
tunities for information on this subject doubt 
whether the treaty will be ratified. There is a 
good deal of opposition to it, particularly on the 
part of southern Senators, from apprehensions that 
the treaty will in some way afiect the sugar interest 
of Louisiana by making it possible to bring in large 
quantities of sugar from Mexico, or to introduce 
upon the gulf coast the evils of the Hawaiian 
treaty by the importation of Cuban sugars through 
Mexico under this treaty. 

The same general conclusions may properly be 
reached as to all the other important matters af- 
fecting business interests which are pending in this 
Congress. The time is passed for any intelligent 
consideration by the two houses of any new scheme, 
and the Forty-seventh Congress, so far as the com- 
mercial interests of the country are concerned, is 
likely to have the verdict rendered which has been 
rendered in the case of so many of its predecessors— 
nothing done. 








PE eon St JHE eUL LOR, 


RICHMOND OPINION ON THE SILVER 
QUESTION AGAIN. 
To the Editor of BRADSTREET'’S. 

Str—I hold these to be established truths, recog- 
nized by every student of political economy, or 
even casual observer of events, to wit: 1st. That 
the value of commodities depends upon cost of pro- 
duction, supplemented by the world’s demand for 
them when produced. ‘These two conditions con- 
stitute the law of their value, and such value must 
vary as these conditions vary. 2d. That money, 
like other commodities, is controlled by this law, be 
it gold, silver or paper; but, being designed to 
measure the value of ail other commodities more 
than any other, stability is its first requisite; and 
that consideration should determine the choice of 
the article to be used as money. 3d. That of all 
fluctuations of value the fluctuations of the value of 
money is productive of most harm. An unstable 
currency is ever the fruitful parent of disaster. 

Referring to the first of these propositions I point 
to the demonetization of silver in Europe, Mexico 
and South America as indisputable evidence that 
the world’s demand for it has greatly diminished. 
A glance at.one or two of the countries that have 
given up silver as money, and their relations to the 
commercial transactions of the earth, indicates 
somewhat the degree in which this demand has 
diminished. Take first Great Britain, the world’s 
clearing-house. In the calendar year 1880 Great 
Britain purchased, or imported, as it is phrased, 
nearly two billions of dollars’ worth of commodities 
from the other countries of the earth, and furnished 
them with a billion and a half of her own. Ger- 
many bought largely over a billion and sold about 
the same amount. It is unnecessary to enumerate 
other countries. Suffice it to say that in these im- 
mense transactions silver money tound no place. 
Now, as to the second condition of this first proposi- 
tion, it is safe to assume that the cost of silver 
production has been lessened by the light latter 
years have shed upon all our operations with nature. 
I am aware that it may be urged that this last fact 
would apply to all others as well as the silver 
industry, and, therefore, that condition of its value 
isunchanged. For the.sake of fairness grant this. 
The obvious reply is, that cost must be joined to 
demand to establish value; and in the absence of 
this demand the cost of producing a surplus of 
silver simply represents an injudicious investment 
to those who engaged in it. The foregoing furnish, 
I think, a partial explanation of the depreciated 
value of silver to-day, while the facts cited in this 
explanation are themselves but the logical outcome 
of other and more remote causes. It is beside the 
purpose of this discussion to trace those original 
causes. The facts resulting from their operation 
demand our attention. When aman’‘s house is on 
fire it is wiser to put it out first and ascertain the 
cause thereof afterwards. So now, with our finan- 
cial fabric seriously menaced, and every industry in 
the land imperiled, the application of a remedy is 
the first need—the highest wisdom. ‘That remedy 
is simple and apparent—the suspension of the Coin- 
age act. When the people understand the true 
import of the measure, it will be erased from the 
statute book, and exist only to mark the political 
graves of its authors. I would address this ques- 
tion to every intelligent voter in the land: Are you 





prepared to exchange the product of your labor 
upon the basis of a dollar’s worth of yours for 82 
cents’ worth of another's, be yours corn, or what 
not, and that other's silver, and ever so shiny? Are 
you willing to have a tax of 16 per cent. wrung from 
your hard-earned s:vings to enrich the holders of 
silver shares? ‘nis is the tribute to silver required of 
you by the Coinage act. An enlightened public 
opinion will quickly comprehend this fact, and 
then will follow the day of wrath. It will not be 
repealed until the people manifest their discontent. 
The Treasury vaults are crowded with the 82c. 
pieces called dollars under this act. New vaults are 
required to be built to store this rejected money ; 
yet Congress insists upon adding to it at the rate of 
$2,000,000 a month; and the Coinage Committee of 
that body propose to force it into circulation by 
paying government obligations in it. In a former 
letter I pointed out what seem to me the inevitable 
result of such a policy. It involves an absolute 
disregard of the most elementary principles of 
political economy ; of all known laws of the creation 
and distribution of wealth. Mr. Editor, is it ignor- 
ance, or is it depravity, or is it a composite of the 
two?—the foul offspring of a foul union that sug- 
gests this tampering with a nation’s finances, and 
recklessly jeopardizes its prosperity ! 

In a country like ours, young and growing, with 
new conditions of development constantly appear- 
ing, with fields without parallel for the employment 
of capital and labor, and, too, with temptations to 
transfer the operations of these forces too rapidly 
from one enterprise to another, occasional disturb- 
ances must come. ‘They are incidental to such a 
stage in a nation's career, as are certain diseases to 
childhood. Political wisdom cannot wholly avert 
these crises, but it can do much to mitigate their 
efiects and lessen their severity. 

This letter has grown too long to admit of a dis- 
cussion of the second and third propositions 
specifically. I will simply add that I believe gold, 
more than any known commodity, fills the require- 
ment of stability, and is, therefore, best adapted to 
the purposes of a circulating medium. A paper 
currency, redeemable in gold upon demand, is both 
convenient and safe. With regard to the third, I 
call attention to the panic of 1873, and those subse- 
quent open conflicts between capital and labor 
called ‘‘the strikes,’’ which involved such de- 
struction of property and life. Those troubles had 
their origin in an unstable and depreciated cur- 
rency. No one can deplore more than I do those 
violent and dreadful manifestations of popular dis- 
content, yet experience shows that there are certain 
conditions that never fail to produce them; and it is 
a terrible thing to confront a maddened and an out- 
raged people. The silver people might reflect upon 
this fact with profit to themselves as well as others. 

Respectfully, Dea ras | Rs 

Richmond, Va., February 13. 


PROFESSOR SUMNER ON MONETARY 
SCIENCE. 
To the Editor of BRADSTREET'S. 
DEAR SiR—I read in your issue of to-day, ina 
letter from Mr. H. C. Adams: 


Second, public sentiment is a fact of which legislation must 
take account, and in the presence of strongly-marked conflicting 
sentiments it frequently occurs that judicious compromise is all 
that either party can hope or expect. To one who holds that 
the money laws in political economy are independent of a 
nation's sentiments, as expressed in its legislative enactments, 
this is foolishness ; but to hold such an opinion is evidence of 
the error of reasoning from premises without an appeal to 
facts. 


This is a good specimen of a kind of combined 
gibe and argument of which there is a great deal 
going about. For once I should like to just ex- 
amine it, and show that the argument is a confusion 
in logic and the gibe unfounded, and, therefore, un- 
becoming. It is very much the fashion to mix 
things up and then deride or sneer at those who 
will not mix things up. To say that one has 
neglected facts is to make a very serious charge 
against a scientific man. 

I am one of those who believe that the ‘‘money 
laws in political economy are independent of a 
nation’s sentiment as expressed in its legislative 
enactments,’ and I believe that I understand the 
opinions of others who are of the same way of 
thinking. We do not consider it foolishness to say 
that ‘‘ public sentiment is a fact of which legislation 
must take account.’’ On the contrary, we maintain 
that legislation has to deal with expedient measures 
for dealing with the consequences of old political 
blunders, and with prejudices, traditions, fashions, 
etc. This has nothing to do with the laws ot 
money as deduced by science. Nature’s forces 
get their full effect. If a nation does not under- 
stand those laws, and will not conform its legisla- 
tion to them, we must get the best legislation we 
can; but every error and ignorance will involve an 
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—or, 17 per cent. from 1872 until 1382, against an 
increase of 77 per cent. during the preceding decade. 
The colonial (British) debts increased more rapidly 
in the latter period than in the former, but the 
British debt proper steadily decreased. ‘‘ Other 
national debts grew’ at the rate of but I9 per cent. 
during the past ten years, against a rate of 120 per 
cent. in the preceding ten years. The growth of the 
national indebtedness by wars from 1862 until 1872 
was mainly as follows: 


inevitable penalty. Otherwise,.what do we mean 
when we talk of wise or unwise legislation, of sound 
or unsound statesmanship ? 

Mr. Adams’ first sentence is about political ex- 
pediency. In his second he changes his ground to 
that of monetary science, then he mixes the two, 
and, finally, accuses the school of scientific econo- 
mists of an ‘‘error’’ and of neglect of ‘‘facts.” 
What error? The error of not confusing politics 
and science as he has done. What facts have they 


neglected? The only facts referred to are political | phe United States civil war..........2:20eeeereee 






; = The Austro-German Wal........eseeeeeeeeneeerens 60,000,c00 
and not economical. It would have been an error The Paraguayan war, -. ig. .o ovale aes wis ons 
to take them in. We should gain a great deal, | The FNCO-German WAL .osiscieeseencaenevsiisiers es 390,000,000 





both in politics and science, if we would talk poli- Total cost of wars 1862-72.......-2.2++e.seee8: 
tics when we mean politics and science when we 
mean science. 

Thus it appears that the scientific economists 
have made no error, but have avoided ‘one into 
which Mr. Adams falls and invites them to follow 
him, and the correction which he addresses to them 
reacts—shall I say in a rebuke ?—upon himself. 

Very respectfully, W. G. SUMNER. 

New Haven, February ro. 


Thus, these four wars account for one-half of the 
ten years’ increased indebtedness. But in addition 
the following ‘‘New Loans” were floated during 
that period: 

Turkey.......++++ 


Egvpt .. 
Saisie sce casein 


£40,000,c00 
200,000,0c0 
T10,C00,000 


£130,c00,000 | Portugal 
70,000,000 | Italy 
220,000,000 | Russia . 








Total “new loans’ between 1862-1872.......... £770,000,000 

In this manner was it, then, that ‘‘ other national 
debts’ more than doubled between 1862 and 1872. 
Another important consideration is that, although 
the debts were doubled, the quantity of money bor- 
rowed by governments in foreign loan markets was 
more than quadrupled. 

The falling away in the rate of increase of national 
debts from 1872 until 1882 is accounted for in four 
ways. In the first place the ‘foreign stock list”’ on 
the London Stock Exchange has grown from 

'2,430,000,000 in 1872 to £3,030,000,000, nominal 
value, notwithstanding the fact that the bulk of the 
British holdings of United States government bonds 
and French rentes (purchased after the Franco- 
German war) have been returned. This marvelous 
increase in foreign loans in London was checked in 
1875, when the market values of foreign government 
bonds both at Paris and London fell seriously, and 
therefore decreased loans at those money centers. In 
the second place, but one costly war has occurred 
since 1872, that between Turkey and Russia. It 
cost Russia 1,200,000,000 roubles, but so reduced 
the exchangeable value of her previous indebtedness 
that, measured in sterling, there has not been the 
increase in the Russian debt that might have been 
expected. The war cost Turkey practically nothing 
so far as national indebtedness is concerned. It 
was carried on by forced levies, and although repre- 
senting direct losses to the people does not figure in 
the government burdens. The third and last cause 
of the decrease of national debts during the past 
decade is given under the head of ‘‘reduction of 
debts effected by compositions: ” 








REVIEWS. 


FENN ON THE FUNDS.* 

The standard statistical work, the conventional title 
of which is given above, rewritten and revised to 
latest available dates, has been issued from the 
press of Effingham Wilson, London. It will form an 
addition to every library containing works of stand- 
ard economic value. As may be inferred from the 
title given in the foot-note, the work deals mainly 
with the liabilities and resources of nations. In 
addition, are included details of imports and ex- 
ports, population, areas, railway guarantees, and 
all descriptions of government, provincial and cor- 
porate securities held and dealt in by investors 
in London, Paris and other leading stock marts. 
Further than this, the subject of municipal indebted- 
ness and ‘*‘ banks of all nations”’ are considered. A 
comparison of this, the latest edition of the work, 
with the preceding or twelfth edition, bearing date 
1876, reveals a marked improvement. The current 
volume is largely printed in bolder and better type, 
and manifests a clearer and more comprehensive 
grasp of the work in hand. General characteriza- 
tions of the financial conditions of various nations 
are ably and clearly set forth, and the labors cf 
detail and generalization are handled so as to ren- 
der the context of interest to even the layman in 
statistical research. The author, who has also been 
favorably known by his work on the staff oi the 


Colombia (say)....-- £4,500,000] Spain ............. £185,000,000 


+ crs . bl ioreeGes. =. once 3;750,000)| Turkey... ccecrens! 84,550,000 

London Zconomist, presents an ‘“' introduction Louisiana. ....... 7,000,000] Venezuela ..-..... 4,000,000 
which is a model. Here the masses of detail em- | North Carolina..... shies ee =i | 
Bite: sei tow o pactnmre Siete cicero pinata eae ete £285,200,000 


bodied in the statistics relating to the debts and 
resources of empires, kingdoms, colonies, republics 
and dependencies are summarized, and the net re- 
sults of the investigation set forth in a manner quite 
within the range of even Mr. Matthew Arnold's 
definition of lucidity. Some of the points and con- 
clusions are worthy of a general consideration, and 
we take pleasure in presenting them. 

The fact is brought to the surface that during the 
past twenty years the government debts of the world 
have grown from $13,000,000,000 to $27,000,000,000 

_ (calling £1 $5), but that the character of these debts 
has greatly altered. Twenty years ago the great 
mass of the national debts were ‘‘internal,”’ z. ¢., 
incurred to carry on wars or to cover revenue de- 
ficits. The comparatively modern system comes 
more nearly under the head of ‘‘ loans for reproduc- 
tive purposes.’ For this reason ‘‘some states are 
now found to be bearing easily an amount of appar- 
ent burdens which twenty years ago would have 
been simply everwhelming.’’ Under the old custom 
of borrowing to pay the cost of wars or deficits every 
dollar paid had to be ultimately raised by taxation. 
The more recent system, however, provides of its 


In addition to the above ‘‘reductions”’ of national 
debts there were, during the period named, £100,- 
000,000 of indebtedness liquidated by the United 
States, and about £1,080,000,000 by other nations. 

The foregoing, of course, take no account of 
local borrowings, statistics concerning which are 
less available. Sufficient is known, however, to 
indicate that the local debts of the old world have 
been doubled in the past ten years. It is added 
that ‘‘in the United States,’’ as well as on the 
continent, ‘‘the creation of local burdens has dis- 
played noteworthy activity." ‘‘At the present 
time’ (November, 1882), adds Mr. Nash, ‘‘the city 
and county loans of the United States must consid- 
erably exceed £200,000,c00.'’ A considerable 
amount of space is given over to these local debts, 
of which the noteworthy remark is made that they 
‘are, almost the whole of them, the creations of 
the past ten years.” 

Some of the statistical results of the work, as 
applied to British and colonial national indebted- 


ness, are summarized in the following table: 


+ Increase or 
* Decrease in 












AU United Kingdom— 873. , 
very nature a source of revenue. The distinction Population ae Bes eae, ee Kegel se: | 
ointed out is found t cy Ae aintai Revenue..... f £76,608,770 £85,822,282 F£0,213,512 
P : o be steadily geese oa Expenditure. £70,714,448 £85,472,556 $£14,758,108 
throughout the pages of ‘‘ Fenn on the Funds,''and | Public debt .. £785,c00,000 763,045,940 *£21,954,060 
: - 3 Rs B Debt per capita. 424 tos. £21 12s. 11d. ££2\7s;.10 
throws a new light on the relative ability of various | British Possession 
E a A awe Population 202,390,786 213,689,440 $11,298,654 
mations to liquidate their indebtednesses. The de-| Revenue. £71,077,051 £103.577,145  +£32,500,004 
crease in the rate of national borrowing during the | Expenditu £71,519,213 £102,021,955 $30,502,742 
2 a ee oe Public debt... £188,428,262 £310,504,456 t£122,166,104 
past ten years as against the gain in liabilities re- | Debt per capita.... £0 18s. 7d. £19s.  t£o tos. 5d. 


corded during the preceding decade has been a | —showing a gain of over ro per cent. in population 


feature. Illustrative of this the following aggregate | in the United Kingdom and Ireland in the decade 
of national liabilities will prove serviceable: 1872-82, an increase of nearly 13 per cent. in reve- 
1862. 1872. 1882. $ i 3 i ri 
Sedge Maia Siac cos ees S 7g 000 Ge cane nues and about 20 per cent. in expenditures, with a 
British colonial debt 135,000,000 ‘185,000,000 ~—=«3;f0,000,900 | falling away of about 2.8 per cent. in public indebt- 


Foreign gov't. debts. 1,650,000,000 3,630,0c0,c00 += 4,321,090, coo 


edness and about g per cent. in per capita indebted- 
ness. The British colonies, however, have not only 
enjoyed an increase of 5%4 per cent. in population, 
about 45 percent. in revenue and 43 per cent. in 
expenditure, but a gain (instead of a decrease) of 
about 65 per cent. in national indebtedness and 
about 55 per cent. in debt per capita, 




















£2,605,000,000 £4,605,000,c00 


oe : £5,394,000,0C0 
Ten years’ increase £2,009,co0o,000 £78 


£789,000,0c0 





*Fenn’s Compendium of the English and Foreign Funds, 
Debts and Revenues of all Nations, etc., etc. Thirteenth 
Edition, Entirely rewritten, and brought down to the latest 
date, by Robert Lucas Nash, London. Effingham Wilson, pub- 
isher, 1883. 


Mr. Nash calls to mind the entire inadequacy of 
the ‘‘ percentage of indebtedness per head of popu- 
lation” as a measure of national solvency, as com- 
monly shown in elaborate tables prepared on that 
basis. This is at once perceived when one compares 
the statement concerning Honduras (nearly $20, 000,- 
ooo of national debt, $970,000 annual revenues and 
$855,000 yearly expenditures, the annual per capita 
indebtedness being £19 14s.) with that of the 
United Kingdom, which shows £21 12s. 11d. per 
capita indebtedness. The relative solvency of the 
two is not to be brought into question, yet the per 
capita indebtedness renders Honduras apparently 
the better able to pay its debts. The missing link 
in determining the relative solvency of different 
nations upon the per capita indebtedness basis is, 
of course, the impossibility of stating the actual 
per capita wealth of each and average per capita 
interest charges of each on outstanding national 
liabilities. The point is well made also ‘‘that the 
nominal capital (amount) is no adequate measure of 
a nation’s debt,” for it is certain that the money 
burden entailed by £1,000,coo of British 3 per 
cents should only be reckoned at one-half of that of 
alike amount of Argentine 6 per cents. After hav- 
ing elaborated this method of comparison by ad- 
justing the principal national debts to a 5 per cent. 
interest-bearing basis, Mr. Nash deducts that por- 
tion of each covered by ‘‘net earnings” (national) 
and tabulates the balances ‘‘ to be covered by taxa- 
tion.’ This suggests the column of amounts ‘‘ per 
head to be covered by taxation,”’ with which he 
compares the ‘‘annual exports per head” of the 
various countries. As may have been inferred, his 
argument goes to show that ‘‘there is perhaps no 
better available test of a nation’s wealth than its 
foreign trade,” for, as a rule, countries which are 
rich ‘‘ have those things which other nations covet, 
and countries which are poor have not.” This test 
is not regarded as perfect, inasmuch as some coun- 
tries engage mainly in the transit trade and in 
others a protective policy checks foreign trade or 
forces the inhabitants into industries calculated to 
supply only the home market. Yet, the test ap- 
plied in the table last referred to proves it in the 
main a fair one. The liabilities of Honduras are 
hopeless, and her annual export trade is the lowest 
(less than 1/34) as compared to the total debt. New 
Zealand, Queensland, Uruguay and Honduras ap- 
pear by this exhibit the most hopelessly indebted 
nations, and it is a matter of common repute that 
the two last named have been unable to meet their 
indebtedness. In further consideration of the sub- 
ject, the proportion of ‘‘ productive indebtedness” 
receives extended consideration, as it naturally en- 
ters into the discussion of the relative solvency of 
nations. This and national unsoundness, from the 
investor's point of view, due rather to political and 
social disturbances than other causes, constitute 
the final elements mentioned as entering into the 
interesting comparisons made. To investors in 
government securities, as well as to all interested 
in an investigation or a study of national debts, 
the book is indispensable. 





LEGAL NOTES. 


The question whether a person, not a subscriber 
to a mercantile agency, can maintain an action 
against another person on the faith of representa- 
tions made by that person to the agency, and taken 
advantage of by the non-subscriber, was considered 
in the case of Sohn ys. Freiberg et al., decided by 
Judge Maxwell, in the Cincinnati Court of Com- 
mon Pleas, on the 6th inst. The action referred to 
was brought against Henry Freiberg and Julius 
Freiberg, as partners, under the name of H. Frei- 
berg, to recover the value of three notes, amounting 
to $6,400, and signed ‘‘H. Freiberg.” The fact of 
the alleged partnership was denied by Julius Frei- 
berg. It appeared from the evidence that the de- 
fendant, Julius Freiberg, was visited by a reporter 
of the Bradstreet Mercantile Agency, who asked him, 
on behalf of the Agency, whether he was in partner- 
ship with his brother. He answered that he was, 
and the report thus obtained was communicated to 
the Agency. Some time afterward the plaintiff took 
a note of Henry Freiberg to the First National 
Bank of Hamilton for discount, and being asked by 
the cashier whether Henry Freiberg was good, 
answered that he thought he was; that he under- 
stood that Julius was interested in the business, 
and that if that was so he was undoubtedly good. 
The cashier wrote to Bradstreet’s, inquiring as to 
the standing of Henry Freiberg, and as to the fact 
of the partnership, wording the inquiry as for the 
bank, which was a subscriber to the Agency. The 
plaintiff, it appears, was not a subscriber, although 
he was a stockholder and an officer of the bank. 
In answer to the inquiry of the bank, Bradstreet’s 
sent the report referred to above, which was handed 


by the cashier to the plaintiff. The plaintiff as- 
serted that, relying on the statement made by Julius 
Freiberg to Bradstreet’s reporter, he sold Henry 
Freiberg certain quantities of leather, for which the 
notes in suit were taken, and his counsel claimed 
that Julius was estopped by reason of that state-— 
ment from denying that he was a partner with his 
brother. 
determined on the general doctrine of estoppel 
that if one voluntarily holds himself out to a third — 
person or class of persons as the partner of another ~ 
person, and that third person, or a member of that 
class, deals with that other person on the faith of 
such holding out, the person so holding himself out — 
will be estopped from denying that there was in 
fact such a partnership, and the holding out need 
not be directly to the person to be induced to rely 
upon it. The court held that in this case Julius 
Freiberg was bound by the answer he made to 
Bradstreet’s reporter, and must be considered to 
have intended, in making that statement, to hold 
himself out to ail the subscribers of Bradstreet’s 
Agency as the partner of his brother Henry. In 
such a case; however, the court continued, ‘‘the 
holding out is limited to the class of persons for 
whom it was fairly intended, and a stranger, or one 
































































plaintiff, who was not a subscriber, without any 















































































































The court said that the case was to be 


not belonging to that class cannot avail himself of it.” 
In this case, as it appeared, the bank had made the 
inquiry and turned over the information to the 


authority, against the terms of their contract and 
against the éxpress instructions on the face of the 
report. It was an unauthorized communication to’ 
the plaintiff of the information which Julius Frei- 
berg had given to the Agency, and the plaintiff 
could not avail himself of it. 2 

The Albany Law Yournal has a note of the case of 
The Corn Exchange Bank vs. The Nassau Bank, - 
decided by the New York Court of Appeals on the 
16th ult., and which involved a consideration of the 
law in relation to the payment of forged checks. It 
appears that on a certain day in 1874, the firm of 
K. & Co., being depositors with the plaintiff bank, 
made their check upon it payable to the order of 
H. and W. On the following day this check, pur- 
porting to be indorsed by the payees, was presented 
and was paid by the plaintiff to the defendant bank 
and charged to the drawer’s account. About a year 
and a half afterwards K. & Co. notified plaintiff 
that the indorsement was forged, and brought suit. 
and recovered judgment for the amount withheld 
from them on account of the check. Notice of this 
suit was given to defendant, and after payment of 
the judgment, plaintiff demanded repayment of the 
amount so paid, and on the defendant's refusal 
brought this action. At the trial the defendant set 
up that its position had been altered to its injury by 
reason of the failure of the plaintiff and 
K. & Co. to discover the forgery and notify 
it, defendant, thereof. A verdict was directed 
for plaintiff in the court below for the 
amount of the judgment recovered by K. & Co. 
against plaintiff, together with plaintiff's expenses 
in defending the action, and interest on the judg- 
ment. The Court of Appeals held that plaintiff 
was entitled to recover the money paid by it to the 
defendant upon the check, and interest, but not the 
expenses and costs of defending the suit brought 
against it by K. & Co. The court took the view 
that plaintiff, being induced to part with its money 
without consideration, defendant, who received it, 
was bound to make restitution. It was not plain- 
tiff’s duty to examine and ascertain the genuineness 
of the payees’ indorsements before paying the 
check. On the other hand, the plaintiff paid the 
check at its own risk and without authority, and 
could have no defense to the action againstit. It 
was the business of plaintiff, as between itself and 
its depositors, to see to it that their money should 
not be expended except as they directed, and hay- 
ing failed to do so, it could not charge the expense 
of an action caused by such default upon a third 
party. The court held also that it could not be 
shown that by usage among banks in the city of 
New York, where both parties were located, it was 
the duty of the plaintiff to examine and sati 
itself as to the genuineness of the payees of the 
check, and return the same immediately if not good. 
This would be evidence of a local usage in contra- 
diction of a general principle of the law merchant 
and could not be received. 4 





The doctrine that, as against a principal, a third 
person dealing with an agent individually is put 
upon inquiry as to the validity of acts done and 
representations made by him, for his own interest, 
though apparently in his capacity of agent, was de 
veloped in the case of Moores vs. The Citizen 
National Bank of Piqua, tried in the United Stat 
Circuit Court at Cincinnati on the 8th inst. It 
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peared that the defendant's cashier, desiring to 


borrow money, represented to the plaintiff that he 
owned a considerable amount of the defendant's 
capital stock, and promised to transfer to her a cer- 
tain number of shares on the books of the company 
and to issue a certificate to her therefor in return for 
certain advances to be made to him. He made 
out a certificate in the usual form, upon the faith of 
which plaintiff advanced to him certain sums of 
money. It was admitted that although the books 
of the company showed the cashier to be the owner 
of a number of the shares of the capital stock of 
the defendant, yet that they had been transferred 
and hypothecated by him to others; that in point of 
fact he did not own any of the stock, and that the 
making and issuing of the certificate was without 
authority from or any consideration to the bank 
and without any knowledge on the part of any 
officer or director of the same. This suit was 
brought upon the certificate given by the cashier, 
for the loss sustained by plaintiff by reason of the 


_ spurious and fraudulent character of the certificate. 


Judge Baxter directed a verdict for the defendant 
on the ground that the cashier in his negotiations 
with the plaintiff acted for himself and not as the 
agent of the bank; that when assuming to borrow 
money he was acting in a matter in which the bank 
had no interest, and therefore that it could not be 
affected by anything he had promised or said as an 
inducement to make the loan. In regard to the 
points made by plaintiff’s counsel, that the accept- 
ance and cancellation of surrendered certificates 
and the transfer and issuance of new ones was 
within the scope of the cashier's authority, and that 
the issuance by him of the certificate upon which 
the action was based was an official act, Judge 
Baxter said that even though it might be conceded 
that money loaned by an innocent party upon the 
faith of such a certificate might be recovered from 
the bank, yet that the plaintiff was not an innocent 
person within the technical meaning of the law. 
She knew that in issuing the certificate the cashier 
was acting for himself; that knowledge was enough 
to put her on inquiry. If she had made the inquiry 
which the law under the circumstances of the case 
required of her the loss complained of would have 
been avoided. The neglect to make the inquiry 
divested her of the legal rights and incidents per- 
taining to an innocent holder of the stock. ; 


Tn the case of Wisener vs. The Bank of Gallatin, 
decided by the Supreme Court of Tennessee on 
January 27, it was held that a bank-book in which 
the cashier set down the amount of money put in the 
bank by the depositor and the date when the money 
was deposited is not such a contract or receipt as 
cannot be contradicted by parol testimony. It was 
not, the court said, a contract in terms, nor was it 
intended to besuch. It more nearly corresponded to 
the meaning of the word ‘‘memorandum,”’ a record 
of something to be remembered, a note to help the 
memory. ‘The court, taking this view of the case, 
applied the general rule of evidence relating to 
documents of this character, and held that the book 
or memorandum was merely prima facie evidence of 
the fact recited by it and not conclusive, and, there- 
fore, that its recitals might be explained or contra- 
dicted by oral testimony. 





In the case of the People vs. Russell, decided 
January Io, the Supreme Court of Michigan 
held that, although state legislation interfering 
with the rights conferred by letters patent under 
United States law is void as an invasion of national 
authority, yet a municipal ordinance requiring ped- 
dlers to obtain a license is no such interference, 
even though the peddler be the manufacturer and 
patentee of the articles sold. Judge Cooley, in 


____ giving the opinion of the court, remarked that the 





















ordinance in question did not assume to interfere 
with, or in any way to abridge, the exclusive rights 
to which the patentee might lay claim under his 
patent, but was simply a police regulation made 
under the general police authority of the state. He 
classed it among the customary regulations of busi- 
ness, and held that it was entirely competent for a 


state to confer upon a city the power to pass such 


an ordinance. 


In an action brought by the government against 
Isaac N. Phelps and Anson Phelps Stokes, as mem- 


_bers of the banking firm of Phelps, Stokes & Co., 


to recover taxes on their capital, and in which the 
firm proved that only part of their capital upon 
which the government sought to levy a tax was 


invested in the banking business, Judge Brown, 
inthe District Court of the United States for the 


Southern District of New York, decided on the 9th 
inst. that only the capital of a banking association 
or firm actually employed in the banking business 
was liable to taxation by the government. 


BUSINESS NOTES. 


Current statistics place the annual maple sugar 
product of Vermont at 35,00c,o00 pounds, or over 
15,000 tons, and the yearly production of the same 
in all other states of the Union at about 5,000 tons. 
This furnishes an annual supply of but 20,000 tons, 
a quantity considerably less than that which is sold 
here each year. As advertisements say, ‘‘ These 
facts speak for themselves.” 


Not much has been heard recently from the Eng- 
lish colony at Rugby, Tenn., which at one time 
during the past year was openly admitted to be a 
failure. The Chicago Times is responsible for the 
statement that ‘' there is a revival of interest in the 
English colony at Rugby, Tenn.” The only ex- 
planation put forward in support of this is that a 
fruit-canning factory was started there last fall, 
which made a home market for garden products. 


A number of experiments have been made ot 
late in examining the fracture of steel and iron by 
the aid of the microscope. It has been found that 
in a strong light, and by the aid of a good glass, 
the fracture of good steel reveals octahedral crystals, 
the shape of each being that of two pyramids 
placed base to base. As the carbon decreases the 
pyramids become flatter, until the cubial form of 
cast iron is reached and the flattened forms of 
wrought iron. It is due to this peculiarity of the 
structure of wrought iron that it has the capacity of 
being welded, and thus producing fiber. Between 
these extremes may be found a graduated series of 
pyramidal forms, more or less elevated, according 
to the quality of the metal. 


The cost of the English channel tunnel has been 
estimated by Sir Edward Watkin. He is now con- 
structing a tunnel ‘‘somewhere”’ through one of 
the hardest stratified rocks known, and finds the 
cost to be £38 per yard, or, roughly, £65,000 a 
mile. The channel tunnel will be about 24 miles 
long. Sir Edward goes so far as to admit that it 
may cost £100,000 per mile, or for the whole work 
£2,400,000, or nearly $12,000,000, certainly a small 
sum when gauged by the contract prices paid for 
various expensive and important public works in the 
United States. The Pall Mall Gazette, in com- 
menting on these figures, calls to mind that the 
above does not include the cost of fortifications at 
the British end of the tunnel, which the builders 
will have to stand. 


The London Géoée states that the important in- 
dustrial intelligence has been received that M. 
Ditman, a Swede, in the employ of Nobel Brothers, 
who monopolize the Caspian petroleum industry, 
has invented and patented a ‘‘ process for solidifying 
kerosene "’ and returning it again into its natural or 
original form. M. Ditman made known what he 
could do, in scientific circles in St. Petersburgh, 
about a year ago, whereupon the Messrs. Nobel 
engaged him and carried him off to their works on 
the Caspian. It is first proposed to make kerosene 
candles at the Nobel works, which, it is said, can 
be shipped to all parts of the continent and scld at 
prices which will undersell any candles now in 
market. The success of M. Ditman’s process will 
revolutionize the Messrs. Nobel's enormous carry- 
ing trade, which at present employs a fleet of tank 
steamers and thousands of tank cars, inasmuch as 
solid ‘‘ petroleum” will be transported with much 
greater facility and more cheaply than in liquid 
form. But the desired result has not been fully 
accomplished yet. 


The First National Bank of Johnstown, N. Y., 
has elected James Younglove president in place of 
J. Stewart. The Phenix National Bank of New 
York city has elected Eugene Dutilh president in 
place of P. M. Bryson. The Mechanics’ National 
Bank of New York has elected Alex. E. Orr vice- 
president. The First National Bank of Freehold, 
N. J., has elected J. T. Laird president in place of 
J. B. Rice. The First National Bank of Indiana, 
Pa., has elected D. S. Porter president in place of 
S. M. Clark. The First National Bank of Chelsea, 
Vt., has elected J. B. Bacon president in place of 
S. Ely. The First National Bank of Francestown, 
N. H., has elected N. L. Morrison president in 
place of J. D. Butler. The Great Falls (N. H.) 
National Bank has elected A. A. Perkins president 
in place of D. H. Buffum. The First National 
Bank of Fairfield, Me., has elected Nahum Tot- 
man president in place of H. Kelley. The First 
National Bank of Marlboro, Mass., has elected 
Samuel Boyd president. The First National Bank 
of Garrettsville, Ohio, has elected W. B. McCon- 
nell president in place of W. C, Thrasher. The 
First National Bank of Georgetown, Ohio, has 





elected Joseph Cochran president. The Hocking 
Valley National Bank of Lancaster, Ohio, has 
elected H. C. Drinkle president in place of T. 
Mithoff. The Morrow National Bank of Mount 
Gilead, Ohio, has elected William G. Beatty presi- 
dent in place of M. B. Talmage. The First Na- 
tional Bank of Monroeville, Ohio, has elected S. 
D. Fish president. The San Miguel National 
Bank of Las Vegas, N: M., has elected M. S. 
Oten president in place of M. A. Oten. The Sec- 
ond National Bank of Morgantown, W. Va., has 
elected E. Shisler president in place of G. W. 
John. The People’s National Bank of Martins- 
burg, W. Va., has elected A. G. Thomas president 
in place of E. L. Troxell. The First National 
Bank of Nevada, Iowa, has elected R. J. Silliman 
president in place of E, L. Lyon. 


Fire-proof paints or coatings for wood have long 
occupied the attention of various investigators, but 
heretofore no genuine success has been scored. A 
preparation of asbestos has been made for this pur- 
pose, but it is not weather-proof, and is used mainly 
for interiors of factories and shops, although 
largely for more extended uses in the south. A 
French journal, Za Pageterie, describes a newly-in- 
vented fire-proof paint as ‘‘ consisting of 20 parts of 
finely pulverized glass, 20 parts of finely pulverized 
porceiain, 20 parts of any sort of stone in powder, 
Io parts of calcined lime, and 30 parts of silicate of 
soda found in commerce. The solid elements, 
having been powdered as fine as possible and 
sifted, are moistened and then intimately mixed 
with the silicate of soda. This yields a mass of 
sirupy consistence that may be employed for paint- 
ing, either alone or mixed with color. The first coat 
hardens immediately, and a second one may be ap- 
plied six hours or more afterward. This paint may 
likewise be employed as a preservative against rust 
and used as a coating for iron bridges, etc. 





The following national banks have been organ- 
ized: The Central National Bank of Cambridge, 
Ohio; capital $60,000; Andrew J. Hutchinson 
president, W. E. Boden cashier, The National 
Bank of Troy, N. Y.; capital $200,000; Thomas 
Coleman president, George H. Morrison cashier. 
The City National Bank of Dayton, Ohio; capital 
$200,000; Simon Gebhart president, G. B. Har- 
man cashier. The Freeport (Ill.) National Bank; 
capital $120,000 ; O. B. Bidwell president, A. H. 
Barshinger cashier. The First National Bank of 
Yakima, W. T.; capital $50,000; Joseph R. Lewis 
president, Edward Whitson cashier. The National 
Bank of Oshkosh, Wis.; capital $200,000; S. M. 
Hay president, Charles Scriber cashier. The 
Peoria (Ill.) National Bank; capital $150,000; 
Charles P. King president, George H. Mcllvaine 
cashier. ‘The First National Bank of Wellington, 
Kan.; capital $50,000; George W. Baird presi- 
dent, George M. Miller cashier. The Utah Na- 
tional Bank of Ogden, Utah; capital $100,000; 
John W. Guthrie president, Richard M. Dooley 
cashier. The First National Bank of Mexico, Mo.; 
capital $50,000; R. W. Tureman president, R. R. 
Arnold, cashier. 





An official copy of the Annual Report for 1882 of 
the Albany (N. Y.) Board, of Lumber Dealers, 
shows that a large quantity of various qualities of 
lumber have been handled in that market during 
the past year. Inasmuch as the exhibit contains 
no comparative statistics, the relative importance of 
the year’s business does not appear. The total 
stocks of white pine lumber on hand at Albany, 
January 1, 1882, amounted to 96,917,829 feet, and 
on January I, 1883, to ror,258,658 feet. The total 
sales of white pine during the calendar year 1882 
amounted to 352,673,700 feet. The year's receipts 
were 453,932,358 feet. The stocks of Norway pine 
increased from 1,077,260 feet, January I, 1882, to 
2,988,072 feet on January 1, 1883, the sales amount- 
ing to but 311,010 feet during the year, and the 
receipts to 3,299,c82 feet. The stocks of spruce 
increased from 3,186,639 feet to 3,624,274 feet, but 
the sales were 46,602,100 feet, the total receipts 
having amounted to 50,226,349 feet. The stocks of 
hemlock grew from 725,104 to 1,137,183 feet ; the 
receipts were 33,995,963 feet, and the sales were 
32,858,780 feet. The stocks of white and hard 
woods were decreased on the year from 3,567,327 to 
3,248,751 feet; the receipts amounted to 11,203,388 
feet, and shipments to 7,954,637 feet. Considerable 
business was also done in pickets, laths, clap- 
boards, shingles, and dressed ceilings. The total 
sales in 1882 ‘‘of measured and tally lumber” 
amounted to 440,400,227 feet, and the aggregate of 
stocks on hand January 1 last was 112,256,938 feet, 
against something over 106,000,000 feet on January 
I, 1882, a gain in stocks on the year of about 6,000,- 
ooo feet of lumber. 





The census report on the manufacturing indus- 
tries of the United States, ‘‘ by states,’ has been 
published in a preceding issue of BRADSTREET’S. 
In Bulletin No. 304 the industrial statistics of the 
country are again given, this time classified sepa- 
rately instead of beirtg credited in bulk to particular 
states and cities as in previous reports. The re- 
ports of ‘‘cotton goods,” include, of course, first, 
specific cotton goods, and, second, those made in 
part of cotton but not sold as cotton or woolen 
goods. Under ‘dyeing and finishing textiles,” 
those attached to cotton, silk and woolen factories 
are not included. The ‘‘ values of products”’ of this 
class represent merely the ‘‘ added value”’ by the 
operations of such establishments, and the value of 
the unfinished goods are not included under the 
head of ‘‘value of materials.’’ In statistics of 
leather curried and leather tanned establishments 
carrying on both these branches of the industry are 
duplicated under the head of ‘‘number of estab- 
lishments."’ The statistics of the ship-building in- 
dustries do not include those of the government 
navy yards, and the details of slaughtering and meat 
packing do not refer to retail establishments. Steam 
railway car manufacturing and repair and other 
enterprises are omitted from the exhibit, as are also 
the statistics of fishery products, gas manufacture, 
petroleum refining, mining and quarrying. Every 
industrial bulletin received from the Census Bureau 
thus far has been chiefly remarkable for a number 
of important omissions. While gratifying a desire 
to know ot some of the results, it would be interest- 
ing to know why the six exceptions noted were not 
ready and included. -The grand totals of the 
national industries are unattainable without them. 





The daily papers have been filled during the past 
week with accounts of the terrible disasters to life 
and property caused by the flood in the valley of 
the Ohio river, particularly at Cincinnati and Louis- 
ville and neighboring towns. Just when the water 
had reached an exceptionally high mark—something 
over sixty-four feet—signs of a fall appeared. 
About that time a warm and steady rain set in, 
which caused a further rise, as has since been 
reported. Itis not the purpose of this paragraph 
to discuss the loss of lives and property, or to con- 
sider the probabilities as to the amount of growing 
grain supposed to have been ruined in the Ohio 
river valley by the floods in that region. The un- 
precedented character of the rise in the waters of 
the Ohio, however, is fully borne out by the ‘‘ Thirty- 
fourth Annual Report of the Cincinnati Chamber 
of Commerce,’ compiled by its secretary, Mr. S. D. 
Maxwell, advance sheets of which have just come 
tohand. This report includes the period from Sep- 
tember 1, 1881, to August 31 in the following year, 
inclusive, and in its discussion of ‘‘ The River," 
it is remarked that the year concluded with the 
date last named brought the “‘ highest annual stage 
of water and the lowest stage embraced within the 
period of public records.”" The period of navigable 
waters during the year was of usual length, but 
Cincinnati's river business was diminished owing 
to the partial failure of the Louisiana sugar and 
rice crops, reduced crops of cotton and grain, the 
strike in the Pittsburgh and Wheeling iron districts, 
the discontinuance of the Ohio & Chesapeake 
transportation via the Ohio river, and the general 
overflow during the late winter and early spring of 
1882 in the lower valley of the Mississippi river. 
There were several offsets to these drawbacks, how- 
ever. Among them were the better understanding 
among river boats as to rates charged, an increase 
in the up-river passenger trade, and closer connec- 
tion and more regularity in running by railways 
and river boats which interchanged freight and 
passengers. Beneficial results were also attained 
from the improvement made by the general govern- 
ment in the navigable character of the stream. 
Low water ushered in the commercial year, and 
previously, on July 12, 1881, only small boats could 
run. September 18, the lowest stage of water on 
record was reached, viz., 23 inches. During Sep- 
tember and October the height of the water 
averaged 3% feet. On November 3 the low water 
period culminated, after which navigation from 
Pittsburgh to the gulf was not interrupted for want 
of water. In November the water reached 27 feet, 
in December 4o feet 10 inches, in January 48 feet 6 
inches, and in February 58 feet 7 inches. This 
occurred on the 21st of that month, and was the 
highest stage of water at Cincinnati on record, save 
in 1832 and in 1847. In the former of the two years 
named the highest water-mark reached was 64 feet 
3 inches (on February 18), and in 1847, on Decem- 
ber 17, it gained the height of 63 feet 7 inches. On 
February 21, in 1882, it reached 58 feet 7 inches, and 
on January 24, 1862, 57 feet 4 inches. The waters 
of the Ohio have, therefore, been about one foot 
above the highest on record. 
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FINANCIAL. 


THE NEW YORK LOAN AND INVEST- 
MENT MARKET, 

To keep the story of the stogk market conserva- 
tive a brief glance back to the opening of the year 
is necessary. It opened with the public out of 
Wall street, business quiet in consequence, prices 
declining, and a scheme on foot among half a dozen 
leading operators—among whom neither Mr. Keene 
nor Mr. Gould was included—to work up a ‘‘January 
boom,” which should lift stocks on a wave of ex- 
citement, bring in the great outside public as a 
buyer, and enable the combination of ‘‘ reformed 
bears "’ to unload the stocks they had been accumu- 
lating at profitable prices. This was the pro- 
gramme, but somehow it did not work. All the 
arts of manipulation were employed to steam 
up the market, the combination bought more 
and more stocks, and still there was a_ sort 
of deadlock, and no one could say in what 
direction it would break—most people look- 
ing for it to break downward. In the third week of 
the month (that ending Jan. 20) the break took 
place. The market suddenly started into extreme 
activity, and prices mounted upward. The bull 
combination was jubilant; the street was all excited ; 
the January boom seemed to have started at last. 
The next week the whole scene was reversed; some 
of the stocks most advanced broke down worst, con- 
fusion overtook the bulls, prices began to tumble on 
all sides, and the week closed on a scene of defeat. 
The interval of Sunday gave the members of the 
combination a chance to get together and plan a 
rally, which lasted two or three days and was fol- 
lowed by another break more disastrous than before. 


This was for the week ending February 3. In the 
following week, ending the roth, the mem- 


bers of the combination threw over their large 
holdings with such haste that at times the market 
threatened to run into a small panic; last week the 
liquidation went on more slowly, the cliques having 
largely relieved themselves of their most distressing 
burdens; and during the past week the market has 
been sagging slowly, prices dropping by a few 
fractions each day, while the position of some of the 
large operators is found to have changed. Thus 
the main movement of the market is shown to have 
been downward, but interrupted by a combined 
movement to force prices upward and then buy, the 
fluctuations incident to the struggles of the defeated 
operators to hold the market while they were selling 
out. 

It has been remarked that there are really no 
bulls in Wall street now. Even those operators 
who want to be, having been left with stocks on 
hand, will dolefully confess on being questioned 
that there is little to hope for except in patience. 
February, it is said, is one of the bear months of 
the year, because in that month we may look for 
snowstorms, snow blockades, blizzards, accidents 
from floods and washouts, traffic stopped, decreased 
earnings, trade checked, and enormous damages 
to be repaired. This year we are getting our 
full dose of all. That we should have the whole 
valley of the Ohio swept by disastrous floods, and 
at the same time hear ot the whole northwest being 
halt buried by frightful snowstorms, is a rare com- 
bination of disasters. The snowstorms are all right 
as to time, but the floods are of untimely birth, and 
the worst feature of the situation is that there may 
be another series of floods later on. The present 
deluge comes from heavy rains along the western 
slope of the Alleghanies and all down the Ohio val- 
ley to the junction of that river with the Mississippi 
at Cairo; but later on must come the melting 
of the increased areas of snow in the northwest, and 
if that should be done bya series of warm and 
heavy rains then another flood must follow which 
will spread destruction through the Mississippi 
valley north of Cairo, and the lower Mississippi 
valley wiil get a second deluge. This is a contin- 
gency which Wall street contemplates with dismal 
forebodings. ‘The present is bad enough, and there 
may be as bad tu come. Every disaster which the 
country suffers is a bear event, and as such operates 
on the stock market. 

The market is also under depression from another 
cause, viz., the recent deaths of wealthy citizens 
who were large holders of stocks, and whose influ- 
ence was in consequence always thrown on the bull 
side of speculation. The late William E. Dodge 
and ex-Governor Morgan, not to mention others 
whose demise has happened within the year or 
nearly within it, had a very large portion of their 
wealth invested in stocks actively dealt in on the 
market. Their holdings will soon be pressed for 
sale, or at least the street anticipates they will, as 
have the holdings of other large investors who 
died a short while before them. Lackawanna, 


for example, has been declining in _ price 
since the death of Mr. George Osgood, who held 
an immense block of the stock; and Mr. Dodge was 
another large holder of the same stock. Mr. Os- 
good’s holdings have been disposed of; but to the 
depression of price their sale has caused must now 
be added the sale of Mr. Dodge's. It is true, the 
heirs of the estate may decide not to sell, but Wall 
street knows that this very rarely happens, and ex- 
pects, as a matter of course, that when a man dies 
his stocks will soon come upon the market. Most 
often their weight is felt upon it while he lies on his 
sick bed. Mr. Osgood, it is understood, sold most 
of his Lackawanna while in his last sickness. 
Ex-Governor Morgan was not an investor to any 
extent in the coal stocks, but he was a large holder 
of the Gould stocks. He and Mr. Gould were long 
co-laborers. It is said that Mr. Morgan was one of 
the first of the recognized strong men of the street 
to join hands with him, and neither ever abused the 
other’s confidence. The largest holder of Western 
Union next to Mr. Gould was the ex-governor, 
This stock remains as part of the estate, and will 
have to be sold. He is supposed also to have 
some large investments in the Wabash securi- 
ties—stocks and bonds _ both. These will 
have to be sold; and the knowledge of this 
fact has had a depressing influence on the 
stocks affected. Mr. Gould expressed much anxiety 
about Mr. Morgan's sickness, and hoped against 
hope till the last. Wall street also still has an 
uneasy feeling about Mr. Vanderbilt, and whispers 
are heard that his friends are gradually selling out 
all their holdings of the stocks he is known to be 
carrying, as New York Central, Lake Shore, 
Northwest, Omaha, Chicago, Burlington & 
Quincy and Reading. Certainly these stocks have 
been on the decline of late, but whether from this 
special cause or from general sympathy with the 
declining market, is not easy to say. 

The drop in the price in Chicago, Burlington 
& Quincy, which was spoken of last week as unex- 
plained, is now generally understood to be due to 
sales by Mr. Vanderbilt, who had a block of 
25,000 shares, it is said. ‘This is strictly an invest- 
ment stock, very little traded on the market; but 
investment purchases are always slow, and the 
pressure to sell was more than the ability of invest- 
ors to take. The stock has held on about where it 
dropped to last week, and by good management on 
the part of Mr. Vanderbilt's brokers the whole 
lot may be worked off at present prices; but 
it must be confessed this is a hard market 
to sell on. The decline in this stock was 
supposed to have some relation to the drop in 
Union Pacific; but such does not appear to have 
been the case. At any rate, the connection cannot 
be traced by outsiders, though it may exist. As to 
Union Pacific itself, the rumors spread around last 
Friday and Saturday that the ‘‘ deal’ was over and 
the stock would bound up on a consolidation being 
made with Central Pacific; they appear to have 
been spread with a purpose. No such consolidation 
is possible without Federal authority, and no 
such authority has been asked. Indeed, there 
are probably no two connecting systems of 
railroads in the country whose consolidation 
would present more practical, legal and financial 
difficulties than that,of the Central and Union 
Pacific railroads, or from which so little benefit 
would be derived from their consolidation. The 
truth seems to be that Union Pacific, having once 
been well started on the down grade, went down so 
fast and so far as to disarrange the plans of one or 
two of the large operators who had been instru- 
mental in depressing it, and they have, since the 
price fell to 91, been engaged in sustaining 
the stock. What their ultimate plans may 
be in regard to it is an open question. 
It is not cheering to see that Central Pacific 
shows so little strength. It fell at one recent break 
in the market to 79, but speedily recovered to 83, 
and it was supposed that the drop was effected as a 
“scoop.’’ But it is falling back again, and looks 
not only as if it would go to 79, but even lower; and 
this for a 6 per cent. stock, which pays its dividends 
regularly, is inexplicable, except on the theory that 
the large holders have been and are sellfng out. 
The street is always suspicious, when this occurs, 
that the selling is done for good reasons, which 
outsiders learn when the mischief is done. Never- 
theless, Mr. Huntington talks bravely of the pros- 
pects of the road, and says he would not sell his 
holdings for less than par. 

Loanable funds have been abundant all the week 
at 3% to 3 per cent. on call, and lower on govern- 
ment bonds. Foreign exchange continues still so 
high that, considering how much our exports now 
exceed our imports, the steady return of our securi- 
ties from abroad must be accepted as the explana- 
tion of these rates, The Bank of England reduced 


its discount rate on ‘Thursday to 3% per cent., 
which brought it into accord with what has been 
the open market rate for some time past; and this 
reduction caused the bankers here to advance the 
posted rate for sixty-day exchange half a point, the 
rates now being $4.84 for long and $4.87 for de- 
mand sterling. Actual rates yesterday were $4.33 @ 
$4.83% and $4.86@$4.85%. 

In the government bond market there has been 
no movement calling for note. The closing quota- 
tions yesterday were: 


Feb.9, —Febv. 16,--—- 
bid. bid. asked. 
U.S. gs'extended (3% p: ¢.j..:..2..2 -. 103 10334 =_ 
U.S. 6%s 1891, registered ....... Mike 112% 11234 113, 
WD, SSSOupon ass acne akiee enone 1134 11376 14% 
U.S. 4s 1907; registered..... 0 2..0... 119% 119% 119% 
US. 45:1907,coupon'.cc, vwcscesne . 119% 11958 1194 


The bank statement of Saturday was somewhat 
unfavorable in its showing, and put a temporary 
damper on the stock market; but the banks are 
well provided with reserves and could furnish all the 
funds necessary for a bull market, if it were possible 
to start one. There was an unexpectedly large ex- 
pansion in the loans of $5,030,400, and a decrease 
in the surplus reserve of $1,420,350, which leaves it 
at $6,419,700, which is $2,368,525 larger than it was 
a year ago. The following are the comparative 
totals of the statements of February 3 and February 
10: 


February 3. February1o ~. Differences 
Boansiniies see $316,460,8.0 $321,491,200 Inc. $5,030,400 
SPECie’.|, sesame 61,625,200 62,402,500 Inc. 797,300 
Legal-tenders .. . 23,030,400 21,794,800 Dec. 1,235,600 
Deposits... 307,182,230 411,110,400 Inc.  3,928,2co 
Circulation ....... 16,645,200 16,463,700 - Dec 181,590 


The proportion of total reserve to liabilities is 
now 27.06 per cent., as against 26.30 per cent. at the 
same date of 1882. 





Our San Francisco correspondent writes as follows 
under date of February 7: ‘‘ The bill before Con- 
gress for the consolidation of the Southern Pacific 
and Atlantic & Pacific railroads is being opposed in 
this state by all outside railroad interests. If passed 
by Congress it is argued that it would remove the 
railroad corporation from the jurisdiction of the 
state courts—the Southern Pacific at least—and 
preclude the possibility of taking this franchise as 
property, which is made mandatory by the state 
Constitution. The railroad company is exerting its 
influence to postpone action by the state Legislature 
on a joint resolution against the bill until it has been 
rushed through Congress. It is difficult to say 
what the outcome will be.” 








By Telegraph from New Orleans, La.—Premiums 
% points lower. Hard bull and bear fight on gas, 
which dropped 3% points. Inside; Union old and 
new gas companies are generally considered very 
fishy. Cards and counter-cards have been pub- 
lished. The Southwestern Brush Electric Light 
Company has declared quarterly dividends of 2 per 
cent. 


THE FOLLOWING WERE THE CLOSING QUOTA- 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Feb. 17, Feb.9, Feb. 16, 





1882. ae 1833. 
New: York ‘Central ct. rasete remorse her us 12614 12454 
Controlled ( Lake Shore............ IIl 1104 107% 
but not ~ Michigan Central..... 855@ 957% 93% 
leased. (Canada Southern,,.... a 68 6554 
New York, Lake Erie & Western.... 3948 37% 34% 

New York, L. E. & Western pref.... 76% 7 75, 
Pennsylvania Central (per B50) cerns 5 50% 

(C.. ante Mi CSE a tecanrgae re 10% 4 5 

Leased. + Marietta & Cin. 1st pref.. 114 To 10 
Marietta & Cin, 2d pref... 5% 5% 

Baltimore /S.Ohiow >. sa) Wests» ace # ee 8 

Leased.—Ohio & Mississippi........ 32% 50 31 


Ohio & Mississippi pref.. 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 









Chicago, Burlington & Quincy....... - 134 II 118}, 
Sea satistipet ee & Pacific aes 151% : ae 
Miinois'‘ Central. <% cwissscceupee neces 13434 1464 142) 
Leased.—Chic., St. Louis& N. O... a 4 ‘ ays 
Chicape & “Alton... .\.-c.-0<-.09.seutes 128% = 135 13014 
Chicago, Milwaukee & St, Paul...... 10834 102% 10034 
Chicago, Milwaukee & St. Paul pref.. 122 1184 1174 
Chicago & Northwest...............5 133% 13114 129% 
Chicago & Northwest pref........... 142 145% 143% 
St. Paul & Omaha ccs ssicnemncale 3436 465g 4578 
St. Pau] & Omaha pref.............. 1oo%g = 047g ~—S 10314 
StqPaule& Manitoba: f.2c/ncn seine sees 7 14034 138 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific......... 32 31% 2834 
Wabash, St. Louis & Pacific pref.... 5034 52 4836 
Missouri Pacific........... Ree vets tory 1024 1007% 
Leased,—Missouri, Kansas & Tex.. 334 3138 30h 
St. Louis & San Francisco........... 38 30 2954 
St. Louis & San Francisco pref...... 5314 50 48'%4 
St. Louis & San Francisco tst pref... 89 92 gr 
Pexas  Pacihicrs Kan oh vicckie take tate 43% 3934 3854 
PACIFIC ROADS. 
MMOD PACHIC ia ejean env mcereisisiniaxtee 117% 9434 93% 
GentraliPacifies sce. eke eenek ease 9054 1% ‘0 
Northern Pacifics coc. ses sleman netics 34% ra, 46% 
Northern’ Pacific’ prefe icc seeuences 73 314 8214 
eee SOUTHERN ROADS. ie % 
Louisville ashville..5...« bin caleaee 861% 214 
Leased.—Nash., Chat. & St. Louis. . ss at 6 
Richmond & Danville................ ea 55\6 5r 
SNorfolk-& Western <) cs vecentiosinns ne aA ce 
Norfolk & Western pref.............. 53) 41g 30% 
East Tennessee, Virginia & Ga....... 134 844 
East Tennessee, Virginia & Ga. pref. 214 = 15 
Mobile:& Ohio: 22ecwaresc lecnle diaips 2814 7% yy 
Memphis & Charleston....... ...... 68 42 3636 
COAL ROADS, 
Delaware, Lackawanna & Western.. 12434 121% 11853 
Leased.—Morris & Essex.......... 120 121 120% 
New Jersey Central.......... Cot 92 73% 71% 
Delaware & Hudsun......... 46 1074 I 106% 
Philadelphia & Reading...,..,....... 61% 5334 5158 


ELEVATED SYSTEM OF NEW YORK. 































































Manhattan........... Siatnies es nsingiteutd 5 563% 52% ‘4 
Manhattan rst pref...........ses.008 ae 88 7 
New York Elevated. ' 105% = 100 80 
Metropolitan), eisis..0js emsrisceipieicinin Nori in)s . 87 8214 100 
MISCELLANEOUS, 
Chesapeake & Ohio...... podponcoston 23 21 20% 
Chesapeake & Ohio 1st pret. se 3214 30 29% 
Chesapeake & Ohio 2d pref. 24 2334 23 
Denver & Rio Grande..... : 6416 . 44% 44% 
Hannibal & St. Joseph.. 934 4o oe 
Hannibal & St. Joseph pref.... =~ 97% 53% 4 
New York, Chicago & St. Louis ..... a 1034 10% 
New York, Chicago & St. Louis pref. 5 24 24 
New York, Ontario & Western...... 25% 25% 25% 
Oregon Railway & Navigation....... 135 135 135 
Toledo, Delphos & Burlington 15% Bi ah 
TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Western Union ics cess sane sme sole 79% 834 80% 
American District. . ate 48 31 = 
Mutual (Union sosecnepceniias ae beanie oc 21 19 
Expréss— Adams i; fccrqenen actos reise 145 134 133 
American ..... OL 9% 90% 
Sieg ee 74 oe 
ells, Fargo oo 124 122 
Pacific Mail: i253..cca.staueneman cate 48 u% 44 
Colorado Coal & Tron Companvy...... 40% 2814 3114 
‘ 
LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES 
New York Central— 
ist Mortgage 6’s 1883 TOL 101% 
tst Mortgage 6’s 1587.... 3 1074 107% 
Re aes RH. R. rst Coup. 7’s 1903. . f0 128 
NYY. Coa HR. ist Rep. 7's 1903) ne. 5 Ee 128 
Can. South ist Int. Guar’d 5's 1900.... ...- 9458 04% 
Lake Shore & Michigan Southern— 
Cons, Coup. 1st 7’s 1900 125 124 
Cons. Reg’d Ist 1900..... 125 125 
Cons. Coup. 2d 7’s 1903 apes é 120 120 
Coms: Regi d 2du5903 © seis tstareis sien aieeeeia alee 120 120 
Michigan Central— ¢ 
Consol.9's 4060: 21.;52=iscubinicae saeies beieaes 125 124% 
Coupon 5's I931.... - 10L 101g 
Registerec 5's 1 we Re 
New York, Lake 
Erie 1st Mort. Extended 7’s 1897 .. -.-..+++ = 129 
Erie 2d Mort. Extended 5's ro1g.... 5 198 103 
Erie 4th Mort. Extended «<’s 1920 . 4 “ 104 
Erie sth Mort. Extenjed 7’s 1883.. = ais as 
Erie rst Con. Gold 7’s 1920....... 129% 129 
Erie rst Con. F'¢ Coup. 7’s 1920. a as 
Erie Reorg’n rst lien €’s 1908....-.. =F = 
Long Dock Bonds 7’s 1893 . 117 118% 
Buff., N.Y. & Erie 1st 7’s 1916....... 130 130 
N.Y.,L.E.& W-new 2d Con. 6’s 1969. . He 9614 04 
N.Y.L.E,&W.2dCon, F.Cou,5’s1969...-...-- Sr a 
Pennsylvania Railroad Company— 
Pa. Co’s Guar. 41's 1st'Coup 1928, 0220-05 95 95 
Pa. Co’s Guar. 44’s 1st Reg. 1921.. i eis 
Pitts., Ft. W. & C, 1st 7’s 1912.... 136 136 
Pitts., Ft. W. & C. 2d 7’s 1912.. 133 133, 
Pitts., Ft. W. & C. 3d 7's ror2.... 130! 129 
Clev. & Pitts. Cons. S. F. 7’s 1900. . Ee 124% 
Clev. & Pitts. 4th Cons S F 6's 1892.. 10814 TIO 
Col., C. & Ind. C, rst Cons. 7’s 1908.. a 130 : 
Col., C, & Ind, C.-ad Cons. 7's: 1900; fyscsany ae ae 
WESTERN SYSTEMS. 
Chicago & Alton— 
ist Mortgage fs TS) casie genseteln gelesen 100 117% 
Sinking.Fund 6’s 1903.... ..  ..+-- 113 11312 
Louis & Mo. Riv. rst Mort. 7’s 190c.. 114 I 
Louis & Mo. Riv. 2d Mort. 7’s 1900. .. . ... 14 a 
St. Louis, Jack. & C. 1st 7’s 1894 ........ . 117% 1174 
Chicago, Burlhngton & Quincy— 
Consolidated Mortgage 7’s 19v3...-...-. «+ 1265 126 
Sinking Fund 5's 1901 < ate £05 
lowa Division 4’s 191 87 87% 
Chicago, Rock Island & Pacific— 
Coupon 6S! 1927), i«caxisrens ciacn Soin eosin rua 124 124 
Keokuk & Des M. 1st Mort 5's 1023) ees eee 1025 102 
Chicago, Milwaukee & St, Paul— 
ist Mortgape 8’s Pac. Div, 1898......... <yeieis 131 1304 
2d Mortgage 7's 3-10 Pac. Div. 1898 120 120% 
Consolidated 7’s 190s.....---. ; 120 1204 
1st Mort, So. Minn. Div. 6’s 1909... 106% 105% 
1st Mort. Chic. & Pac. Div 5’s 1921... 91% 1 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902 124 124% 
Sinking Fund 6's 1879-1929 .... 110 110 
Sinking Fund §’s 1879-1929..... ...-. 100% 1007% 
Chicago, St, Paul, Min. & Omaha— 
‘Consolidated"6's*930:- hy. 0) ede sees cites 107 106 
Chic., St. Paul & Min. rst 6's 1o18.. : TI0 1121 
St. Paul & Sioux City 1st 6's 1919........-- : 110 Il 
Illinois Central— 
Chic., St. L. & N. Or, Gold 5’s 1951.......-- 113 
Cedar Falls & Min. 1st 7’s 19¢7...... : ts 
Springfield Div. Coup. 6's 1898. 
Middle Div. Reg. s’s 1921.... 2 
St. Paul, Minn. & Manitoba— 
1st Mortgage 7’s I19I9...... : 3 I 108% 
ad Martseae 6's 1909..... I 108 
Dakota Extension 6’s 1910. . 108% 108 
SOUTHWESTERNS, 
Wabash, St. Louis. & Pacific— 
General Mortgage 6’s 1920..........0 00.00 


Chicago Division 5’s 1gto.. 
Havana Division 6’s 1gto......... 




























Toledo, Peoria & W’n tst 7’s 1917.. 1074 
Wabash R. Mort. 7's, 1879-1909... = 
Omaha Div. Ist 7’s 1919........ ae 10834 
Equipment Bonds 7's 1883...... -.. seeceeee ats 
Missouri Pacific— 
Barst:Consols'6'S 1020. 01.0: f-nninalenisiaeinemees ve 
Miss. Pac. 3d Mort. 7’s 1906... .. 110% 
Pac. R. of Mo. 1st 0’s 1888....... 1044 
Pac. R. of Mo, 2d 7’s 189%.......... : 110% 
Iron Mountain Gen’! Con. 5’s 193f..........- 76% 
Missouri, Kansas & Texas— 
General Consols 6's) 1920.4. 0 u- <2 1s «cnee cece 79% 
Consolidated 7’s Pe atest fc eieicas 105 
Consolidated 2d Mort. Income r911 55% 
Texas & Pacitic— 
First Mort:G'8( 2008) os sccieeoseh cies) skeen 103 
Consolidated 6's 1905,........-+05 : 9434 
_Income & Land Grant reg. 7’s 1915. 3814 
tst Rio Grande Div. 6’s 1930; /....5ss0=s sees 79% 
St. Louis & San Francisco— 
2d'6's ‘Class Ah 1600: riciics. wieeniecoiciye bisisielstaleteaiee 97 
3-6’s Class C 1906.......-..... : 93 
3-0's ‘Class B 900.2255 5m san ecicicees 93 
ist 6’s Pierce C, & Obh zs he 
Equipment 97'S. 1895. ds «cosa aiup ys wean amine Ac 
PACIFIC ROADS. 
Union Pacific— 
Union Pacific rst'6's 1896~9...0.: «5<.se5- 00 113% 
Union Pacific L'd G’ts 7's 1887-9... b 110 
Union Pacific Sinking F'd 8's 1893. . ea 
Union Pacific Regist’d 8’s 1893 ...... ' 2 
Union Pacific Collat’] Trust 6’s 1908. . oe 
Kansas Pacific rst 6’s 1895 Mareen ce 10814 
Kansas Pacific rst 6’s 1896......... 10714 
Kansas Den. Diy. 6's Ass’d 1899... 1075 
Kansas 1st Consol 6’s 1919. -.....-++ A 
Cent. B'ch U. P. F’d Coup. 7's 1895.. me 
Atch’n, Col. & Pac, 1st 6’s 1905...... go 
Atch. Jew’l Co, & W. 1st 6’s 1g05.... ae 
Oregon Short Line rst 6’s 1922..... 3 
Utah South’n Gen’! M. 7's 1009..... 5 oh 
Utah South’n Extens’n Ist 7’s 1909.......... 100 
Central Pacifice— 
Central Pac. Gold B. 6's 1895-8, ...........++ 113% 
Central San Joaq’n B’h 6's 1G00........ A TI0 
Central Cal. & Or’g'n tst 6's 1888.... 103% 
Central State Aid B’s 7’s 1884.......... 100 
Central Land Grant 6's 1890....+..... 104 
Western Pacific B’ds 6’s 1899..... c 110 
South’n Pac. of Cal. 1st 6’s 1905-6..........+ 10454 
Northern Pacific— 
Gen Land Grant 1st Coup. 6’s 1921,.......- 1034 
Gen, Land Grant Ist 6’s reg’d......seeeesess a 


ELEVATED ROADS. 


Metropolitan 15t.6's.1908 5 <.0<4ssneustbac esses 
Metropolitan 2d 6's 1899........64 
New 








‘ork 1st 7's 1oO0;aicnwescanneemeacnosse eed 
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COMMERCIAL. 

































The dispatches to BRADSTREET'’S this week from 
the leading trade centers of the country reveal that 
the severe floods in the west have had a depressing 
_ effect upon trade over a far wider extent of country 

an the area flooded. In consequence general 
trade is dull. Advices from the principal busi- 
ness centers indicate advancing interest rates. 
The situation in the cotton trade continues 
to be an expectant one. Speculation is at a 


standstill. Both sides are awaiting evidence 
as to the exhaustion of the crop. Wheat 
has advanced from 4c. to 5c. per bushel 


in the last few days in view of the reports 
of damage to winter wheat in Indiana, Illinois and 
‘Missouri, the decrease of arrivals at western 
points and the continued upward tendency of 
the foreign markets. Corn has advanced from 
r¥%c. to 2%c., partly in sympathy with the ad- 
vance in wheat. Provisions have remained 
dull but firm, in sympathy with corn. There is no 
improvement in the iron market as a’ whole. In 
pig iron there is no change for the better whatever. 
Contracts for season delivery of pig iron will un- 
doubtedly be deferred to a large extent until after 
March 4 and the adjournment of Congress. Season 
delivery contracts for pig already made are of small 
totals, nearly all of gray forge iron, all of Pennsyl- 
vania iron, and aggregating about 20,000 tons. 
Plate and tank are improved, but are not yet going 
off in any considerable quantities. Steel rails re- 
main at $40. But few orders have been taken 
during the week, and those are of small size. 
‘Scotch pig iron has improved considerably during 
| the week. This is due to higher freights from 
: other side and to a renewed inquiry here. 


Prices, however, are unchanged. The speculative 
market for petroleum, since the gth inst., has been 
under the influence of numerous reports respect- 
ing Grandin well No. 3, on Porcupine creek, in 
Forest county, Pa. Notwithstanding the fact that 
the Forest county pools had been well defined and 
were known to be of limited extent, the handlers of 
so-called news from the region of Porcupine creek 
during the past week have been the cause of a 
singularly successful depression of the market. 
Yesterday, however, the fact transpired that the 
Grandin well was unimportant, and prices 
advanced. The tone of the oil market is now 
firm. Anthracite coal is quiet and sales made are 
below nominal quotations. In the west stocks of 
anthracite are rapidly diminishing. Ocean tonnage 
for chartering is in fair supply, but the demand is 
lighter, and rates are therefore easy. Berth rates 
continue unchanged. The wool trade has been 
) very active at advancing prices. There is a strong 
speculative feeling influenced by the prospect of a 
| general scarcity before shearing time. “There were 
221 failures in the United States reported during 
the past week, 35 less than the preceding week, 49 
_more than the corresponding week of 1882, and 76 
more than the same week of 1881. 
Be 
bar 
Pe The foreign markets for breadstufis are now influ- 
enced, not only by the discouraging aspects of the 
prospects for crops in Europe, but by the situation 
of affairs in this country aside from speculative 
influences. The agricultural situation throughout 
Europe has convinced all foreign operators in bread- 
stuffs that they must during the next year depend 
more largely upon American supplies than hereto- 
fore. Paris advices of the 27th ult. say that ‘the 
fact that the American crops do not offer the ex- 
pected resources, on account of the diminished esti- 
Bates of the crops in the United States in 1882 "’ had 
ened the French markets. Since the date above 
entioned the reports of damage to winter wheat in 
iana, Illinois and Kansas by sleet and storms, 
d also the news of the disastrous floods in the 
hio valley, have reached the foreign markets, and 
Wednesday and Thursday there was an import- 
rtant advance in Liverpool, equal to 1% @3¢. 
per bushel for No. 2 spring wheat, off coast 
and for prompt shipment, corresponding to an 
vance of average 2%c. per bushel in New York 
Chicago. For the time being the situation in 
e United States has more effect upon the foreign 
arkets than the prospects in Europe itself, though 
latter are bad enough. Paris advices of the 29th 
t. to Beerbohm’s London Corn Trade List say: 
Field work has continued very difficult and 
1ough there has been some improvement with re- 
d to the ‘autumn sowing,’ as compared with a 
th ago, the general situation still leaves much 
desired.’’ In regard to the present supplies 
the hands of French farmers the reports say: 
mers haye much inferior wheat on hand yet, 
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but it requires the admixture of all the more of 
higher grades, which are scarce."’ ‘It is doubtful, 
however, if there will be any important surplus in 
farmers’ hands at the time of the next harvest.” 
“Our crop of 115,000,000 hectolitres only repre- 
sents an average crop.” 

In England the situation does not improve. The 
Mark Lane Express of January 28 says: ‘‘ The 
fuller reports of our correspondents this week un- 
fortunately confirm the most gloomy statements 
hitherto made in respect to the agricultural situa- 
tion generally. The gales of Saturday and Sunday 
night, which have also occurred since these reports 
were written, have made the situation still more 
serious, if that be possible. On the clay lands 
nothing can be done, and time goes on apace. 
The soil is wet as ever, and there is no better pros- 
pect of commencing spring cultivation than a 
month ago. We hear of whole parishes in which 
no wheat has yet been sown, and the reports 
of the early sown wheat are less favorable 
than they were. On all the autumn-sown crops 
there is everywhere damage reported from slugs, 
the trefolium being in some parts about de- 
stroyed by them and the clover much injured.” 
These are certainly very gloomy accounts of the 
prospects of next summer's crops in Great Britain 
and the continent, and there is the less probability 
that they may be exaggerated, from the fact that we 
see that the extraordinary meteorological conditions 
which have produced those results are not merely 
local; they are pretty general throughout the north- 
ern hemisphere—at least so far as detailed reports 
have been obtained. This condition of things 
began earlier in Europe than in America, but the 
heavy snows in the northwestern states, storms of 
sleet in Illinois and Kansas, and floods in the Ohio 
valley, show that this continent has not escaped. 
The higher latitudes of the wheat-raising belt in the 
United States seem to have suffered but little, and 
the same seems to be preity true also of the more 
northern countries of Europe. 

The stock of wheat at Odessa on January r was 
6,989,248 bushels, against 6,778,368 on January 1, 
1882. It is now estimated that the crop of wheat 
in Russia in 1882 was larger than in 1881, and con- 
sequently that the exports from Odessa after the 
opening of navigation this year will at least be 
equal to if not in excess of last year. 

The prospects of the wheat crop in Australia and 
New Zealand are favorable for an average yield. 


AMERICAN WHEAT MARKETS, 


The wheat markets have continued excited and 
prices have fluctuated a good deal in the past week, 
but with a sharp movement upward in the last four 
days, as will be seen by the following closing 
figures for March wheat in Chicago, viz.: February 
i, $1.06; February r2, $1.06; February 13, $1.07%; 
February 14, $1.09%; February 15, $1.093 ; 
February 16, $r.10%. In the New York market 
March wheat was as follows, at 2 o'clock on the 
dates mentioned, viz.: February 6, $1.20%; Feb- 
ruary 12, $1.20% ; February 13, $1.215¢ ; February 
14, $1.24% ; February 15, $1.2554; February 16, 
$1.2434. The advance, as will be seen, has been 
greater in New York than in Chicago, though the 
difference will undoubtedly promptly adjust itself. 
It may be said, however, that at Chicago there has 
been a constant expectation that snow-delayed 
freights on the railroads would come in in larger 
quantities almost any day, and this appre- 
hension of a sudden increase of the supply on 
that market has had some effect to restrain the 
advance. The entire movement of grain at the 
west has fallen off very largely. The total receipts 
of wheat at Chicago, Milwaukee, Detroit, Toledo, 
Indianapolis, Peoria and St. Louis in the week to 
February 9 were the insignificant total of 375,541 
bushels, against 921,272 bushels in the preceding 
week, and against an average of considerably over 
2,000,000 bushels per week in December. The 
extreme low ebb to which the movement was re- 
duced in the week to February 9 was due to the 
obstruction of traffic on the railways traversing the 
prineipal spring wheat regions, and was excep- 
tional. Immediately after the 9th there seems to 
have been a resumption of operations on the 
railways, and the arrivals of wheat at the 
points above mentioned were 500,000 bushels 
in the next four days. The arrivals of 
breadstuffs at the seven principal Atlantic ports also 
showed an important decrease in the week above 
referred to, which was partly, but only partly, due to 
the same circumstances that caused the decrease at 
the west. The total receipts in the week to Feb- 
ruary I0 were 172,960 barrels of flour, 848,590 
bushels of wheat and 1,847,475 bushels of corn, 
against 194,892 barrels of flour, 1,028,056 bushels of 
wheat and 3,040,785 bushels of corn in the preced- 


ing week. The whole movement of breadstuffs 
from the west to the seaboard will now be greatly 
disturbed by the floods in the Ohio valley and 
others that are likely to occur in the more distant 
parts of the west and northwest by the melting of 
the unusually heavy snows. These features will 


disturb the markets and make them irregular. 
But, aside from this, there is reason for 
believing that the same character of the 


weather which has produced such unfavorable 
results in Europe—though coming much later on 
this continent—has produced to a limited extent 
some similar results here. The secretary of the 
Board of Agriculture of the state of Indiana officially 
announces that advices from various parts of that 
state show that the alternate freezing and thawing, 
together with the sleet which has at times covered 
the ground, has seriously damaged the autumn- 
sown wheat. The floods in, the Ohio valley have 
also undoubtedly done some damage to the autumn- 
sown wheat, and, while it is too early yet to estimate 
the approximate amount of such damage, it cannot 
fail to be sufficient to have an important effect upon 
the markets. The total average advance in wheat 
from the lowest prices of say three months ago has 
now been from tec. to 13¢. per bushel. Considering 
that since then the estimate of the crop in the United 
States in 1882 has been reduced about 29,000,000 
bushels, and that all the unfavorable features of 
weather, both in Europe and this country, have 
been developed, the advance is not large. 

The weekly statement of the visible supply of 
wheat in the United States (exclusive of the Pacific 
coast) on February 10, as compared with February 
3, shows a decrease of 101,344 bushels. 





CORN. 

Corn has, to a very limited extent, sympathized 
with the advance in wheat in the last week or two. 
But corn was already high before the advance in 
wheat began. ‘The floods and bad weather of the 
winter do not affect the prospect for next summer's 
corn crop, because it may all be planted even as 
late as next June and still raise a fair crop. The 
arrivals at the principal western points have, how- 
ever, been diminished by the same causes. The 
total at the seven principal western points above 
named, in the week to February 9, were only 
1,258,421 bushels, against 3,045,314 in the preceding 
week, and 1,164,755 two weeks previous. In the 
New York market corn ior March delivery was 71. 
on February 6 and 74c. on February 15, and in 
Chicago was 567%c. on February 6 and 57%4c. on 
February 15. As in the case of wheat, the advance 
has been less in Chicago than in New York, and 
partly from the same causes, viz., apprehensions 
of a sudden increase of arrivals in the western 
markets. 

The weekly statement of the visible supply of corn 
and oats in the United States (exclusive of the 
Pacific coast) on February ro, as compared with 
February 3, showed a decrease of 123,918 bushels of 
corn and 323,082 of oats. 


PROVISIONS. 

The provision trade has been dull compared to 
the grain markets, and prices have changed but 
little in the past ten days. ‘The receipts of hogs at 
the principal western packing points have kept up 
much better than might have been expected under 
the cirumstances of the general delays to the move- 
ment of all freights on the railways during the last 
two weeks. The railway officials at the west have 
used extraordinary exertions to push trains of cattle 
and hogs through to their destinations, because if 
delayed they would perish. The receipts of hogs at 
Chicago, Cincinnati, St. Louis, Kansas City, Peoria, 
Indianapolis, Cleveland and Milwaukee in the week 
to February 15 were an aggregate of 211,421 against 
190,670 in the preceding week, and 159,738 in the 
corresponding week of last year. Packing opera- 
tions at the principal western points have also been 
continued on a liberal scale, and stocks of all 


varieties of hog product are increasing. At Chicago: 


there has been a considerable increase in orders for 
meats from the south and southwest, but this has 
been largely on account of the interference of the 
floods with the usual supplies from Ohio river 
points. The provision market will to a very large 
extent sympathize with the prices of corn, and, but 
for the firmness imparted to both by the floods, 
would have had a downward tendency. 





THE PROVISION MARKETS BY TELEGRAPH. 


From Chicago, [tl.: Pork, lard and meats active) 
influenced by decreased receipts. Hogs short; ribs 
and sides in large demand for shipments east and 
south. Little export inquiry, and orders limited 
below sellers’ prices. 

From St. Louis, Mo.; The provision market 


strong on a good demand, but buyers and sellers 
are apart and comparatively little is changing 
hands. ‘The cattle market is dull because shippers 
cannot rely on transportation. Values have a 
downward tendency. Hog packing progresses 
rather slow on account of warm weather. Shippers 
decline to buy heavily now. 

From Wilmington, N. C.:; Provisions steady. 

From Nashville, Tenn.: Cattle receipts still de- 
mand good prices, and are very high. 

From Memphis, Tenn.: Meats are strong, with 
prospect of an increase. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 





Feb. 16 Feb. 9. 
Nora Moun ec iFccsvavdectee oe $2.80 @3.75 $2.60 @3.60 
Superfine flour... 00, ces0cae0cucss 3.60 @4.25 3-40 @4.00 
Comextra flour 5.227.508 oe 4-25 @5.50 4.10 @5.25 
West India shipping flour........ 5.50 @5.85 5.30 @5.65 
South American sheppie flour... 5.85 @6.15 5.65 @s5.85 
Winter wheat, family flour..... - 6.00 @6.75 5.85 @6.50 
Winter wheat, patent flour...... 6.50 @7.35 6.25 @7.25 
Spring wheat, straight flour...... 6.00 @7.25 -75 @7.00 
Spring wheat, patent flour....... 6.75 @8.10 2 50 @8.00 
Rye HOU nas fee see Heels 3.85 @4.30 3.65 @4.20 
Cornmeal Soh: occa dnenarctanaave es 3.10 @3.85 3.10 @3.85 
No. t white wheat...5..:..-..... 1.19 @I1 20 1,1634@1. 165g 
Nova red wheat. syasteUi occa 1.2434@1).243%, 120 @1.20% 
No, 2 spring wheat,.............. =—- @ — SSS 
No. 2 mixed corn............ new .74 @.74% — @ .72% 
Steamer mixed corn............ . .72%@ .725, .€68 @ .68% 
Wor white coray.cme. cee) new .73 @.75 ‘72 @ .73 
No, 2 yellow corn............+ dd — @ — a Qi 
No, 2: mixed OatS.: poss cs ede soa ae -494%@ .49%  .48%@ 49 
RUS ceeds cats co sated ida. -73. @ .76 Gee 7 
COMPARATIVE PRICES.OF BREADSTUFFS. 

Feb. 16, '83. Last year. 
Winter wheat, family flour...... $6.00 @6.75 $6.75 @7.75 
No. 1 white wheat............0.. T.19 @I.20 1.30 @1.39% 
Nai’ 9 red Wheat oi. cic<n'ceiiaa avi 1.2438@1.24% 1.34 @1.34% 
No: 2 spring’ wheat.cc 0s. us ese — @ — 1.26 @1.27 
No. 2 mixed corn....:..00..ss00. 74. @ .74% 68 @ .68% 
No. 2 mixed'oats:< «03.3... : .494@ 497% -49%@ .50 
ee IESE RIOCCOCRIEG 73 @ .7 909 @ .93 
Rye flour. -. 3.85 @4.30 4.50 @4.go 
COrmmtéali gine ico cadsetees bat erie 3.10 @3.85 3.25 @3.75 


The visible supply of grain in the United States 
and Canada, February 10, 1883, as compared with 


vr © 

the periods indicated below, was as follows : 

Wheat, Corn, Oats, Barley, Rye, 

bushels, bushels, bushels. bushels. bushels 
Feb. 10, 1883. 22,188,c94 10,576,733 4,029,082 1,929,054 1,556,401 
Feb. 3, 1883. 22,289,436 10,700,651 4,352,164 2,057,764 1,646,084 
Feb. 11, 1882. 18,134,223 17,887,770 2,933,208 2,671,880- 1,167,792 
Feb. 12, 1881. 692,485 


27,167,389 16,097,676 3,534,647 3,197,504 


THE NEW YORK DRY GOODS MARKET. 


Business in the New York dry goods market for 
the first two weeks of February has been contrary to 
all expectation. Usually at this season the import- 
jing and domestic commission houses are making 
large sales to interior jobbers, as also to the more 
extensive firms engaged in the retail trade. The 
city jobbing trade generally springs up about the 
same time. This year, however, has been an ex- 
ception. Trade opened well with the first of the 
month, but rapidly fell off again. This is, no doubt, 
largely owing to the continued bad weather both 
here andin the west. For the past week there has 
been no improvement over the previous. There is 
certainly some business doing, but nothing com- 
pared with what should be done at this season. 
Buyers are only purchasing for actual requirement, 
and there is no ‘‘snap”’ to trade at all. The im- 
portations and marketings of dry goods are as 
follows: 


No. of packages. Value. 
Total imports of dry goods during past 
WEEKS ict « sAelnuasinalcnatis eter sole eo si Seg seie 27,989 $3,667,599 
Total amount of dry goods, duty paid, for 
PASE weeks. Siipgutuace ws shitnhvintiea Sas 2G ER ees 20,323 3,509,471 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, February 16.—The Manchester cotton 
goods trade has been depressed, although there has 
been some slight inquiry from China trade. Home 
yarns are lower. 


THE DRY GOODS MARKETS BY TELEGRAPH, 


Lrrom Portland, Me.: Vhere was a slight improve- 
ment in the dry goods trade in the early part of the 
week, 

I*rom Boston, Mass. : The improved condition of 
the dry goods trade continues, but jobbers are by 
no means driven with orders, the blockades and 
floods in the west temporarily impeding the move- 
ments of salesmen. Commission houses report a 
pretty good movement in cottons. There is a fair 
trade in woolens. 

From Providence, R. Z.; The print cloth market 
is quiet and dull, the amount of sales being small; 
64s are quoted at 313/;gc. and 56x6os at 3%(c. There 
are about ror,o0o pieces on hand. The cotton 
market is very quiet, the sales being moderate. 
Middling uplands are worth 1034c., and middling 
gulfs 11c. ‘There are 6,000 or 8,000 bales on hand. 

Lrom Philadelphia, Pa.: The western floods re- 
strict demand from that section, but from other 
points there is more inquiry at first hands, and the 
gencral jobbing trade is improving. Cotton goods 
are hardening except low grade colored fabrics 
and ginghams, which are in some cases a shade 
lower. Woolen goods are selling more freely, as 
agents are now generally showing fall and winter 
styles. Prices are low as compared with last year, 
but the sharp advance in wool is strengthening 
confidence, 
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country, and holders at primary points are asking a | mand for this variety is more noticable than ever, 
sharp advance for the remnant of the clip remaining } Sales of anthracite during the week have not been 
in their hands. conspicuous and prices received were in most in- 
stances under the schedule which may be nominally 
in force. Retail dealers have not yet begun to lay 
in spring stocks in the New York market and 
vicinity. ‘There are no changes of note in shipping 
rates. Bituminous coals are quiet and prices quite 
low. The outlook is said to be for a satisfactory 


crease of 705,777 bales over the receipts of last 
year for the same time. The total at each port 
since September 1, is as follows, compared with the 


total to the same date last year: 


This year. Last year, 
(SalvestOn i cyscnsoteteeaee: os Baste ows 637,882 5,008 
New Orleans sc iaetens ss siaswiee ss ese’ 1,263,439 1,042,524 
MObie acane ann dies apsociiaes saenss.<e 275,391 224,911 
Da VaNiNah tras ceienies attics ebesicias €83,947 646,671 
Gharleabaiee tess wapeise sa aes cee Seana’ 483,576 4375771 
WViiimin ctor crise - wuivisiss ane initislenea auc’. 11T,433 121,697 
Norfolk......... --.  620,0. 503,918 


From Pittsburgh, Pa.: The dry goods trade is 
quiet, but compares fairly with same time in pre- 
vious years. Collections fair. 

From Cleveland, Ohio: In dry goods there is a 
very fair February trade, and the comparison of 
volume with last year continues a satisfactory one 





















































IRON. 

The iron market maintains the same dull, monot- 
onous tone reported last week, and for similar rea- 
sons. There have been a few sales of ordinary 
brands of pig. Since January 1 there have been 







at this point. 
From Columbus, Ohio: The high waters and warm 
weather has had the effect of making dry goods less 





; Baltimore... 001 23,418 robably 20,000 tons of gray forge iron contracted : 7 2 
active than last week, and collections are also poor. | New York wise pes 63, P ae 5‘ STaytors k >. rate on transportation east from the mines during 
i ; Rosion 122,877 153,56; | for season delivery, a small quantity. As beiore ; : 5 eS, 
From Indianapolis, Ind.: The dry goods trade | phijadeiph : 06 : ane a the coming season, The floods at Pittsburgh and 
iladelp 37994 | stated, season contracts will in all probability be de- | ; ; . 
Other ports 216,263 in the Ohio valley, as far as reported to date, did 


is reported dull. 

From Chicago, fil.: Country collections improv- 
ing. More small orders for dry goods. Jobbers 
predict a better trade next week. 

From Peoria, [il.: The dry goods trade is in keep- 
ing with preceding weeks of this year, with satis- 
tactory collections. 

From Louisville, Ky.: Dry goods are in light de- 
mand, with expectations of good spring trade. 
Grain in good demand, with prices steadily tending 
upward. Receipts are small, attributable to lack of 
shipping facilities. Dealers report a fair amount in 
stock, sufficient for present wants. 

From St. Louis, Mo.; The dry goods business 
only moderate; spring stocks are accumulating 
rapidly ; prices are firm. 

From Kansas City, Mo.: Dry goods sales have been 
very light, and not much improvement is expected 
until spring opens. Jobbers are now receiving 
spring goods. Their purchases are generally larger 
than in former seasons. 

From Detroit, Mich.: The dry goods business 
for the week has been small and mostly in mail 
orders 

From Minneapolis, Minn.: Dry goods are in better 
demand, and jobbers report a good trade for this 
month, with prospect of a large spring business. 

From Baltimore, Md.: The sales in the dry goods 
markets the past week were rather light, but un- 
settled weather is thought to have kept some buyers 


layed until after March 4, at least. Scotch pig iron 
is firmer this week than for a number of weeks past, 
due to advanced ocean freights from Glasgow 
hither, and to a better inquiry. There is no im- 
provement in prices. The sales have aggregated 
about 1,000 tons of various brands at current rates, 
largely of Coltness and Summerlee. The 
arrivals to last night amounted to about 600 
tons, all delivered, having been sold previous to 
arrival. Merchant bar iron is quiet at previously 
quoted rates. Concessions can be obtained on cash 
sales of any quantity. Plate and tank iron are a 
little improved, but prices remain unchanged at 
about 2.5c. Steel rails are quiet at $40, with a few 
small orders placed. No special alarm has been 
experienced owing to the recent suspension of four 
or five pig iron furnaces and dealers, as the 
particular causes governing those embarrassments 
are well known and do not spring from the tempo- 
rary depression afiecting this industry. 

The total production of pig iron in the United 
States in 1882, as reported by the Philadelphia Iron 
and Steel Association, was 5,178,122 net tons, or 
4,623,323 gross tons, against 4,641,564 net, or 
4,144,254 gross tons, in 1881, an increase of 536,558 
net, or 479,069 gross tons in the past year, or about 
11 per cent. The production, classified according 
to the varieties of fuel used, was as follows: 

-—-Tons of 2,000 lbs.— 
1881 


not succeed in in destroying much coal. In this re- 
spect the Ohio river coal shippers have been espec- 
ially fortunate. The production of Pennsylvania 
anthracite for the week ending February 3 was 
370,511 tons, against 469,773 tons in the correspond- 
ing week in 1882. Corrected totals of production to. 
February 3, from January 1 (C. R. R. of N. J. to 
January 31) give a total production for the first five 
weeks of the year of 2,161,948 tons, against 2, 169,595, 
tons in the corresponding five weeks in 1862. 


The receipts at the ports for the week were 
144,497 bales, against 163,577 last week and 71,295 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 45,553 bales, against 54,647 
bales last week and 20,455 bales for the correspond- 
ing week last year. -The shipments for the week 
were 58,000 bales, against 62,986 bales last week 
and 29,881 bales for the corresponding week last 
year. The stocks for the week were 304,047 bales, 
against 314,353 last week and 341,682 for the same 
week last year. 

There has been a moderate inquiry for spot cot- 
ton at Liverpool, which has been freely supplied. 
Prices have declined for middling uplands to 5%/gd. 
and for middling Orleans to 513/;¢d. 

The sales for the week at Liverpool were 53,000 
bales (of which 34,500 were American), against 
58,000 bales (of which 46,500 were American) last 
year. The stock in port is 886,000 bales (of which 
633,000 are American), against 700,000 bales (of 
which 497,000 were American) last year. The total 
imports for the week were 102,000 bales (of which 
83,000 were American), against 114,000 bales (of 
which 75,000 were American) last year, and the 
amount afloat 340,000 bales (of which 275,000 were 
American), against 366,000 bales (of which 232,c00 
were American) last year. 

The Liverpool future market has been in buyers’ 





PETROLEUM. 

The manipulation of the news respecting the 
Grandin well No. 3, on Porcupine run, Forest 
county, has been done in a masterly manner. In 
other words, the speculative petroleum market has” 
been successfully juggled during the-week. The 
high-water mark touched by prices of certificates 
one week ago yesterday, and the firm tone and 
upward tendency which accompanied them, have 
been vigorously sponged off the slate bulletin- 
boards by the bears. The entire speculative inter 
est, especially those who class themselves as ‘‘in on 
the ground floor,'’ have had to conduct themselves 
during the past week in opposition to their 
deliberately expressed intentions of one week ago. 
At the latter date the long list of Forest county 
gushers and expected gushers had either dwindled 
to positions of no importance or had come in dry. 





: : : ; : ituminaus’ cng vedenescaeseraten de 2 The general conviction was then expressed that 
away, and a larger volume of business is looked for | favor. Below will be found the closing quotations prince re os pees § pressed thas 
7 Charcoalsse een ae eee eee "697,906 "648,833 | Forest county had been so thoroughly drilled that 


at Liverpool on Friday of middling uplands for 
delivery : 


the coming week. Prices of print and dress goods 
are steady, and sheetings and shirtings are reported 
firm. 

From Norfolk, Va.: Jobbers and retailers of dry 
goods are doing only a moderate business. 

From Richmond, Va.: The dry goods trade is fair 








it can possess no staying qualities as a heavy pro- 
ducing region, and that its wealth of oil exists in 
pockets, or pools, of limited areas only. This was 
the view held by operators and speculators at the 
close of last week, and produced the firm if noi 
active bull market reported at that time. On the 


ObAIS iste veces. Patratsta tale ee feneanest 5,178,122 4,641,564 

To-day. Last week. Last year, 
March—April 5 44-64d. 5 48-64d. 6 32-64d. 
April—May .......... «+» 547-64 5 53-64 6 30-64 
May—June......... wee 550-64 5 53-64 6 40-64 
June—July.......... we. 5 53-64 5 57-64 6 44-64 
July—August wees 5 57-64 5 61-64 6 46-64 
August —September......... 5 61-64 aes 


The Manchester market closed dull and tending 


More pig iron of all varieties was produced in 
1882 than in any previous year. The stocks on 
hand December 31 of the past two years were as 
follows : 





Tons 2,000 lbs, 


and improving daily. 1882 1881 : i ; 

Ey ~ : 1 wee: : - | top of this we have the unexpected emphas f 

From Wilmington, N. C.: ,The dry goods job- | downward. Bituminous... .. 2,2... 20. 200s eee eee reeset eee 157,196 36,495 Pp : oe ee ae 
Anthracite oaaciens ssecebes 107,259 90,351 | well news and its depressing and reactionary effe 





bing trade is quiet, with a fair retail business. Channa See ees ee ree Gene 

From Savannah, Ga.; The dry goods trade has 
been quiet on the 12th and 13th inst., when 
large sales were made and trade opened with 


strangers from new sections. Stocks full to meet 








on prices witnessed during the past six days. 

On Saturday last word was received that the 
Grandin No. 3 was into the sand and ‘‘ was showing 
for a good producer.’’ On the strength (or weak- 
ness) of this the market became at once as mercurial 
as if an own sister to the only original Cherry 
Grove ‘'mystery’’ had appeared with credentia 
and a heavy flow of oil. Fluctuations in prices 
were rapid, and the drop for the day was 2c, The 
opening sales were made at $1.037%—the highest 
price paid—the lowest was $1.01%, and the close 
was $1.02% @$1.024%. The interest excited in the 
new arrival on Saturday was intensified on Monday 
by the announcement that the well had been 
plugged but was leaking through the casing. This 
strengthened the view that a heavy producer had 
appeared, and prices were again weakened, the 
drop for the day being about 4c. The opening 
price was $1.01%, the highest $1.02, the lowes 
98%c., and the closing figure was 98% @98%%e 
On Tuesday the market was allowed to stew, up to 
three o'clock in the afternoon, without so much as a 
crumb being thrown to it. The diplomatic man 
agers of oil producing news then exhibited 
tempting morsel in the shape of a report that the 
new well ‘‘had made a very large flow for seven 


COTTON REPORTS BY TELEGRAPH. 





Total stocks 420,694 201,896 
The same authority places the total imports of 
foreign pig iron in 1882 at 540,000 gross tons. As 
the home producers had 188,300 tons of the same on 
hand at the close of 1281, (as against 383,655 at the 
close of 1882), the probable consumption of pig iron 
in 1882 was about 4,967,968 gross tons, against a 
probable consumption of 4,984,565 toms in 1881. 
The decreased total consumption of pig iron in 1882 
was, therefore, about 14,597 gross tons. 


From Columbus, Miss.: The past week has been 
warm, with rain on six days. Preparations for 
another crop are much delayed by the weather. 
Cotton receipts are fair. 

wrom New Orleans, La.: Notwithstanding the 
efforts of bulls to prove the contrary, the favorite 
cotton crop estimate has been 7,000,000 bales since 
last week ; middling off 1/;gc. ; closed easy; futures 
quoted dull, and are off 5 to 18 points. The week’s 
receipts thus far have been 20,883 bales more than 
for the same week last year. 

From Savannah, Ga.: The cotton market has 
been quiet and steady. 


spring demands. 

From Memphis, Tenn.: Wholesale jobbers in 
dry goods report business a little more active during 
the past week, with collections satisfactory; money 
6 to 8 per cent.; exchange at 4 premium. 

From New Orleans, La.: The dry goods trade 
has been quieter than last week. 

From Omaha, Neb.: The dry goods trade has 
shown but little improvement over that of last week. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.} 

London, February r6.—The transactions in iron 
have been small. Buyers are waiting to see bot- 
tom prices. Quotations are still weak. There is 
very little speculation in pig. 








COTTON. 

The New York cotton market remains unchanged 
at 10%c. tor spot middling uplands. The sales for 
the week have been for consumption 358 bales, and 
for speculation 200 bales, making a total of 558. 
Included in the above are 200 bales to arrive. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday even- 
ing, compared with last week and the corresponding 
week last year: 


WOOL. 

This has been a week of general activity and 
excitement in the wool trade. Demandhas assumed 
a strong speculative character in all markets, and 
dealers have been competing with manufacturers 
for the most desirable lots of -fine and medium 
clothing and worsted wools. Trading has been 
most active at Boston and Philadelphia, where the 
assortments available have offered greater induce- 
ments to buyers than at other points on the sea- 
board, but all markets have shared in a marked 





DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.: The situation has not 
improved, and there is a good deal of uneasiness 
among the trade in consequence of recent develop- 
ments at Washington. The market is unsettled 
and generally weak. Buyers are holding off or at 
best operating only for actual requirements. 


This week. Last week. Last year. From Pittsburgh, Pa.: ‘There is a continuance of 






Ordinary... g-16c. 7 g-16c. 8 15-16c. | | ; F - es A f 

Strict ordinary 8 10516 J|improvement in demand. Prices have further the mpeetivaty 2 the he irate nates oe week. minutes."" This broke prices from 97%c. to 96%c¢. 

Good ordinary + 813-16 8 13-16 10% ek eal ay . Little, if anything, is being done in the pig iron . : P a 

Low middling........ ...- 9% 9% 11 316 | advanced fully 2c. per pound in some cases, notably Prices had started off in the morning at 98c., and 

oe dines Sera 65 16 io6 1196 on the descriptions above specified. These wools market. : f : had got down to 975%c., principally through the bea 

Bisa g FREE Soa ei 7s yo Se 12% are getting very scarce, and as it is yet about four| 47?” Cleveland Ohio: The iron markets for the | erect of forebodings as to what the news would be 
Aa AS cepa manne i 


week are essentially unchanged and the trade em- 
phatically without animation. 

From Chicago, [ll.: Hardware sales increased 10 
per cent. over last week. Pig iron is affected by 
Rogers’ failure; sales mainly small lots; bar, plate 
iron and nails in moderate demand. 

From St. Louis, Mo.: Pig iron is tolerably active, 
but manufactured is quiet and concessions are 
made on the rates quoted; the tendency is toward 
weakness. 

From Detroit, Mich.: In iron there is no special 
change, excepting that prices are firmer at low fig- 


when it came. When the break came, the bears 
jumped in and began to sell. At this juncture the 
older and deeper ones made heavy offers to buy, 
and the market bounded above the dollar mark wit 
such alacrity that very few of those who began to 
lavishly sell oil under the market had time 
to recover. Prices closed firm for the day 
at 1.0036 @ $1.00%. Wednesday was an 
uneventful day, comparitively speaking. No news 
was received from the Grandin ‘ mystery” 
No. 3. Prices, however, rather sagged off, and 
closed at 98%c., or 15¢c. below those of the close 


months to the marketimg of the new clip and no 
considerable supply of competing grades of foreign 
are immediately available, consumers are disposed 
to anticipate requirements, and dealers are buying 
in expectation of a further advance. The general 
market is 10 to 15 per cent. higher than during the 
latter part of January. The sales at Philadelphia 
during the past week have exceeded 2,000,0co 
pounds for the first time in the history of that 
market. Foreign markets are tending upward. 
Orders have gone abroad for large lines of 4 @% 
blood English combing wools at 1c. advance on the 


The market for spot cotton closed quiet at un- 
changed quotations. The future market at New 
York has been lower, the price having declined an 
average of g points for near months, and 8 points 
for later months. The sales for the week foot up 
310,000 bales, against 1,402,800 bales for the same 
week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, compared 
with last week and the corresponding week last 


year: 


This week, Last week, Last year. 





pee ee: rates current on the 18th of last month. The | UTS: the evening preceding. On Thursday there was 
10.53 nm colonial sales will open in London in the latter part : COAL, more activity. Prices during most of the day 
10.81 121 =| Of February, and will be watched with unusual The week has been a quiet one in anthracite | drooped, owing to the announcement that the 
ieee ae interest from this side, as it seems almost certain | circles. The restricted output was resumed, as per | Forest company’s well, near the Anchor well, wa 

10.73 11.89 | that a considerable amount of wool must be drawn | agreement, with the natural effect on stocks at | ‘‘making a good showing.’ The handlers of data 


The future market at New York closed easy. 
The total receipts of cotton at all the ports since 
September 1, are 4,602,040 bales, which is an in- 


respecting this property, however, did not exhibit 
the managerial instincts that others might have 
done, and it was soon reported that this well would 


from abroad to meet manufacturers’ requirements 
between this and clip time. The excitement in the 
eastern markets has been communicated to the 


the mines and at shipping points. Advices from 
the west are to the effect that stocks of anthracite 
are rapidly decreasing and that the increasing de- 





























not amount tomuch. The market then advanced, 
-and closed %c. over the close on Wednesday, at 
g9%e. The parting salutation from the regions on 
Thursday evening was that the Grandin well No. 
3 would “‘ be bought in” that night. 

On Friday the manipulations of the news respect- 
_ ing increased production through the Grandin well 
= No. 3 came to an abrupt end. At least the well 
_ was reported of no value, and the market resumed 

the position it had one week ago last night. It 
opened at $1.00% in the morning; trading was 
active and prices firm. The afternoon session 
opened at $r.02%, and at two o'clock had advanced 
to $1.03%, with the vitality displayed in the morn- 
ing unabated. At the close prices were $1.015% 

@$x.01%, against $1.04 @$1.04% one week ago—a 
_ loss of 236c. on the week. 

Refined, during most of the week, was quiet and 
weaker. On Thursday the market was reduced M%c. 
on each of the brands—r1o° and 70° Abel test. 
Cases have also been quiet, and in light request. 
The price quoted for plain brands fell 4c. to 10% c. 
Early in the week there was an active business in 
crude oil. On Wednesday the demand fell away a 
little, but up to that time prices had not changed. 
The closing prices of certificates of crude petroleum 
and of petroleum products last evening, as compared 
with those of Friday, February 9, were as follows: 


February9. February 16. 
Tse o4@1. ae; 4 $r. O17@@ 101% 
7% 


Certificates of crude.. ........ 
Refined petroleum, 110°. 
Refined petroleum, 70° 
Crude, in barrels, .... 
Case oil, plain brand 
Mephtha........ ... 








77% 
7@ 7% 
104 
. 634 
The total quantity of Fectscdeists (crude equiv- 


alent) exported from the United States from 


| 
January 1 to February 10 was 53,678,188 gal- 


7 ars 
10% 
6% 


lons, against 47,678,188 gallons in a like period 
of 1882, an increased exportation in favor of 1883 of 
5,697,445 gallons, against an increase of 4,885,780 
gallons reported up to February 3. For the week 
ending February ro the shipments were 5,762,617 
gallons, against 12,011,819 gallons in the preceding 
week, New York city’s exports of petroleum from 
January 1 to February ro amounted to 46,949,104 
gallons (leaving but 6,729,084 gallons for all other 
ports), against 37,318,708 gallons in a like period in 
1882, 

The total exports of petroleum and petroleum 
products for 1882, just reported by the Bureau of 
Statistics, amounted to 503,492,462 actual gallons, 
valued at $44,623,074, against 514,561,719 ok 
valued at $48,556,103, in 188z, a loss of 11,069,25 
gallons and $3,933,029. The items of the ae 
years’ exports referred to were as follows: 


——— 1882. ——-— 1881 
Gallons. 
. 428,424,584 





pore . oe 
Gallons. Value. 
444,066,615 $42,122,683 


Value. 


Exported, 
$37,635,981 


Refined oils.. 


moc CSc aa 4 yO1T,154  3.373,302 40,430,108 3,089,297 
aphthas... sip 20,655,116 ‘1,981,197 
Lubricating ‘oils 8,821 53 2,034,487 5,053,862, 165,605 

Residuum...... 4,265, 352 275,203 3,750,018 197,321 








503,492,462 $44,623,074 514,561,719 $48,556,103 

The monthly report of the United Pipe Lines 
showed that the net stocks on hand January 31 
amounted to 32,418,651 barrels, an increase from 
December 31 of 628,410 barrels. The receipts of 
oil in January were 1,811,822 barrels, and the de- 


liveries 1,142,218 barrels. 


| y OCEAN FREIGHTS. 


Totals...... 





The week has been dull in the ocean freights 
market. Offerings of tonnage for chartering have 
been restricted in some lines, but the demand has 
also been light, and rates have therefore been more 
moderate than for some time past. In many in- 
stances they were reported quite in the shippers 
favor. There has been but a moderate call for ves- 
sels for grain, and the request for those to charter 
for petroleum cargoes to the continent has been 
Jess marked than in preceding weeks. Berth rates 

are also moderate, owing to restricted inquiry and a 
# fair supply. Aside from these changes there are 
__ no features to report. 

a 
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_ SPECIAL TRADE AND IN- 
. DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET'S.] 


Special telegrams from leading cities, given below, 
include special reference to the condition of the 
- “manufacturing industries of the country, the cereal 
erops, general trade, and the movement of mer- 
_ chandise : 

EASTERN STATES. 

From Portland, Me.: Quotations remain the same. 
- Business dull and trade light. Heavy snows im- 
_ pede country trade throughout the state. Many fac- 
tories are aaa with reduced forces. 

hf 
_ From Boston, Mass.: There is practically but 
little change in boots and shoes, and trade still 
c n tinues moderate, so far as new orders are con- 





BRADSTREETS, SATURDAY, FEBRUARY ‘17, 1883. 


cerned. Shipments for the week to places outside 
of New England 56,910 cases, against 54,326 cases 
the seventh week in 1882. Total shipments since 
January 1,336,801 cases, against 295,963 cases same 
time last year. , 





Irom Providence, R. I,; General business con- 
tinues without activity, and there is a marked 
absence of speculation, the buying being confined 
to actual wants. The manufacturing jewelers still 
find collections dull, with new orders not coming in 
freely, and many are running but eight hours a day. 
Last year the manufacturers of jewelry were busy at 
this time filling orders, the trade setting in by the 
middle of January and continuing until April, when 
business became dull, and remained so until mid- 
summer. ‘The manufacturers of cotton machinery 
experience a slight falling off in the excellent busi- 
ness they have been doing ever since the ‘‘boom”’ 
set in, and will be satisfied this year with the ordi- 
nary amount of trade. The general stock market 
is weak. In short, the condition and outlook of 
business is not satisfactory, though it is not without 
its compensations. 





MIDDLE STATES. 

From Philadelphia, Pa.: There has been a de- 
cided improvement in some lines of trade, while 
others have ruled dull and have developed no new 
or interesting features. The week’s business in wool 
has been the heaviest ever recorded in this market 
and prices have advanced 2c. per pound, owing 
to the increasing scarcity of all desirable grades. 
The grain trade has also been very active and the 
markets have been excited and steadily advancing, 
owing to the unfavorable outlook for British and 
French crops, and an urgent inquiry from shippers. 
Exporters have been buying options against sales 
for future shipment, as supplies here are compara- 
tively small and sellers’ ideas generally too high 
for spot business in cargo lots. Shippers’ limits 
have been daily advanced, but this market has gone 
up too fast for them to overtake it on the general 
run of orders. There is a brisk speculative move- 
ment in futures of both wheat and corn. Flour is 
12% @25¢. per barrel higher and in good demand. 
Receipts of grain, wool and other produce have 
continued light, the western floods delaying ship- 
ments. The supply of tonnage in port is increasing. 
Petroleum is dull and closes a shade lower. Provis- 
ions are jobbing freely and at full prices. Cotton is 
very dull, but prices are steady. Dairy produce is 
plenty and dull, except fancy grades, which are 
wanted at better prices. Vegetables and fresh 
fruits are active and firm. Dried fruits are scarce 
and in good demand. General trade in manufac- 
tured goods is quiet—the storms and floods in the 
west retarding active movements. 





From Pittsburgh, Pa.: The trade situation gen- 
erally continues unsettled, owing to the uncertainty 
as to the disposition of the tariff question. The 
outlook for spring trade is fair. 





WESTERN STATES. 

From Cincinnati, Ohio: The flood and its attend- 
ant losses absorb the entire interest of the business 
community; there is no trade or transportation, 
and manufacturing is at a standstill. Collections 
continue to come in, and merchants are hopeful. 
Banks appear liberally disposed. [Firms who are 
flooded out of their offices by high water have, as a 
rule, secured temporary quarters in the upper por- 
tion of the city, although attempting no business. 





From Cleveland, Ohio: The general jobbing busi- 
ness is a little quiet for the season, yet a fair trade 
has been done in most lines during the week. A 
tendency is noticeable on the part of country deal- 
ers to buy more cautiously and in smaller quantities 
than heretofore. Jobbers look for a fair spring 
business, but the amount it is thought will be more 
evenly distributed throughout the entire season than 
formerly. Collections are fair, and the tone among 
merchants generally is a hopeful and encouraging 
one. Indications point to another active season in 
building operations, numerous plans having already 
been settled upon and others being projected. For 
the last forty-eight hours the weather has been 
warm and much rain has fallen, creating renewed 
anxiety for fear of a repetition of the flood of a fort- 
night ago. Every precaution, however, is being 
taken to prevent a recurrence of loss in such an 
event. 





From Columbus, Ohio: Grocers, and the trade 
generally, quote business slow. Wheat crop said 
to have been washed out in some places, and 
farmers will be obliged to plant corn to utilize the 
land. Mails come very irregularly, and traffic is 
injured to a considerable extent by floods, 








From Toledo, Ohio: Trade in all lines is fully up 
to that of last year, and in boots and shoes some- 
what in excess of it. We have so far escaped 
serious injury from floods. Collections fair. 





From Indianapolis, Ind.: Trade, while it shows 
some improvement, is still dull in most lines. Col- 
lections are slow and somewhat unsatisfactory. 
Country roads are in a very bad condition. All 
streams are greatly swollen, and the floods have 
caused an immense damage. Although Indianapoiis 
proper has not suffered very severely, yet trade 
and travel have been decidedly affected. 





From Evansville, Ind.: The past week has been 
warm and rainy, with a heavy rise in the river 
exceeding that of last year. Several large saw mills 
are flooded, and have suspended. A large loss is 
entailed on farmers in the bottom lands. Business 
is almost at a standstill, and there is considerable 
complaint of a falling off in collections. Wheat 
continues strong, with an upward tendency, though, 
on account of bad roads, the offerings from farmers 
are light. 


From Chicago, I/.: Money in better demand for 
carrying grain and provisions. Boots, shoes and 
rubber goods in better demand. Groceries active. 
Sugars scarce and firm. Drugs and chemicals 
more active. Wool active and firm; fine and 
medium scarce; stock chiefly coarse. Wheat un- 
settled at opening; soft weather and encouraging 
reports from California crop induced free selling, 
but interior and eastern buying orders come freely ; 
prices advanced 1¥%c.; local dealers bearish, and 
selling at advance. Corn firm and active; receipts 
decreasing; inspection very bad. 

From Peoria, ll. : There is no change in the con- 
dition of trade in this city from last week. 





From Detroit, Mich.: The movement of wheat 
has been about double that of the previous week. 
Prices are higher, and there is a good market for 
almost everything in the produce line at good 
prices. Collections for the week have been slow, 





From Louisville, Ky.: Trade has been tempo- 
rarily suspended, and will remain inactive until 
proper railroad and river communications between 
this and other points can be resumed. The river 
has attained the highest point known. Viewed in 
a monetary light, the flood will result in a compara- 
tively small loss to the business community here. 
The neighboring cities of New Albany and Jeffer- 
sonville, however, will sustain severe loss of busi- 
ness plants and properties. 





From St. Louis, Mo.: Jobbing trade generally is 
not so active as in former weeks. Excepting the 
lower part of this state, growing wheat has not been 
hurt by the cold. All grains except oats higher and 
active. Flour very firm, but too high for activity. 
Horses in large receipt, and everything fair sells 
well. Mule supply small on a sharp demand. 





From Kansas City, Mo.: General trade has been 
dull for several weeks both in wholesale and retail 
lines. Country collections are slow, and partial 
extensions are being asked for. Wholesale dealers 
are consequently very cautious about filling spring 
orders, and credits are falling. The general out- 
look, however, is considered fair, as the country is 
in a good condition. 


From Minneapolis, Minn.: Weather mild, snow 
melting rapidly. Railroad communication inter- 
rupted with all points in the northwest. Deliveries 
of wheat by farmers have been largely increased 
during the week. Market very firm at about $1.12 
for No. t hard. Receipts for the week 510,000 
bushels. Flour firm and higher, best brands $7. 
Shipments for the week 81,000 barrels. Lumber is 
moving more freely, with prospects of a large spring 
demand. In other lines of the jobbing trade, busi- 
ness has improved and is satisfactory, with better 
collections than for the three previous weeks. From 
all sections of Minnesota and Dakota reports come 
in of preparations for planting largely increased 
acreage in wheat the coming spring. 





From Omaha, Neb.: The weather is now mild. 
Corn having advanced to 32c. shippers report 
farmers as inclined to bring their crops to market, 
and it is believed that with an early spring will 
come healthy trade. All lines of trade are still 


quiet. Rainy weather prevails at present, and the 
snow is disappearing fast. No damage has been 
done by high water. 







for better prices. 
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SOUTHERN STATES. 
From Baltimore, Md.: There has been very little 


change in the business situation at this point since 
previous report, and general trade continues only 
fair. 
sellers having the advantage. 
were also large, and western wheat advanced late 
in the week as much as 3@3\c. 
ket was quiet and dull, with only a limited inquiry. 
Light stock leather has a good call, and prices are 
firm. 
mand. 
market is rather quiet. 
proved some, and all offerings find ready sale at 
good prices. 


The demand for flour has been very active, 
Grain transactions 


The cotton mar- 


Good grades of hides are scarce and in de- 
The supply of lumber is ample, and that 
The wool market has im- 


from Norfolk, Va.; There has been but very 


little change in the general outlook since our last 
report. 


All lines, except dry goods, fairly active. 
Cotton continues to come in freely. The stocks of 
peanuts on hand are not large, and are held firmly 
Collections only moderate. 





From Richmond, Va.: General business quite 
good and improving. Orders from travelers are 


increasing. 


From Wilmington, N. C.: The weather has been 
very changeable, and is now warm. Cotton receipts 
good and market firm. Grain and _ breadstuffs 
steady. Freights, foreign and domestic, dull. Lum- 
ber and shingles firm. Spirits of turpentine quiet 
and steady. Rosin firm. ‘Tar easier. Crude tur- 
pentine quiet and steady. 





From Savannah, Ga.: The week has been one of 
excitement in consequence of the sesqui-centennial. 
Trades were well represented, and the show ex- 
ceeded anything of the kind. The large influx of 
visitors increased trade with merchants, and sales of 
week doubled in all lines. Retailers’ sales have been 
remarkable. Rice market firm, with considerable 
demand. Grain looking up, with good demand, 
Full stocks of hay to meet wants for a time. 





From Columbus, Miss. : 
the roads and weather. 


Trade good, considering 





From New Orleans, La.: The apparent exhaus- 
tion of supplies on plantations has boomed sugar 
lc. to 3¢c., and strengthened molasses, of which 
sound grades are very scarce and stronger. Rice 
has improved ; desirable parceis readily taken, fair 
to prime, at 5%@6c. In sympathy with im- 
provement in the west and small supply of flour, 
grain and provisions are active, strong and materi- 
ally higher. In response to New York, coffee is up 
Ic. Hardware, groceries, etc., quieter than last 
week. Money continues easy; foreign bills firm; 
sterling up % per cent.; francs unchanged. 





From Memphis, Tenn.: Trade in general has 
been rather active during the past week, notwith- 
standing the bad weather. Corn firm, and some- 
what higher. Cornmeal very firm, with good 
demand. Potatoes in good demand, with full prices. 
Flour strong. 


From Nashville, Tenn. : Trade for the week quiet. 
Grain firm. Wheat higher. Corn very steady. 





LATE MAILS, 

Our Chicago correspondent writes as follows 
under date of I'ebruary 14: Although the weather 
during the past few days has exhibited a softening 
tendency, and the railroads have so far recovered 
from the paralysis caused by the recent snowstorms 
and accompanying cold weather, as to be able 
to commence cleaning their side-tracks of delayed 
freights, and some are receiving a fair amount ot 
new business, there is as yet comparatively little 
improvement to note in the general condition 
of business. The demands for discount at the 
banks from merchants and manufacturers whose 
business is chiefly with the interior maintain 


their previous volume. Jobbers representing 
nearly all branches of trade say their sales 
are not only disappointingly small but their 


collections not more than half what they 
were at this date during the previous three years. 
As anatural result the requests for bank favors are 
large, and the money market firm at 7@8 per cent. 
The failures that have recently occurred here also 
have a tendency to render capital nervous, and 
more than the customary caution is observed by bank 
officials when paper is offered for discount, and 
everything bearing the least tinge of suspicion is at 
once rejected. The failure of the old and well- 
known coal and pig iron firm of Rodgers & 
Co, failed to create any special surprise in 
well-informed business circles, as it was well 
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known that both the capital and business sagacity 
left the firm when the senior E. K. Rodgers with- 
drew from it. Since then the failure of the new con- 
cern has been regarded as merely a matter of time 
by shrewd dealers in business paper, and others 
who make the standing of business firms a study. 
The sluggish and unsatisfactory condition of the 
iron trade noted in last week's letters still continues, 
orders being moderate in number and small in size, 
but stocks are not large, and strong houses express 
a fair degree of confidence in an early revival in the 
demand for both refined and pig iron, their opinions 
being based on the fact that manufacturers of 
iron goods have very little raw material in stock, 


hence they must soon enter the market and 
buy freely to supply their immediate 
wants. The demand for steel rails remains 


quiet, a few orders are being placed, but at present 
the trade outlook is unsatisfactory. Owners of iron 
mines also complain of an absence of demand for 
ores, and as the season for an active resumption of 
mining is rapidly approaching there is a growing 
anxiety to secure contracts for their output of ore. 
The wheat market has shown a large degree of 
activity throughout the week, the demand, however, 
is purely speculative, and mainly attributable to sup- 
posed damage that the winter wheat has sustained in 
certain locations from an excess of snow and ice on the 
fields, and the impression that the English, I'rench, 
German and Hungarian crops will not be above half 
an average. As regards the first supposition, the 
most reliable advices from the winter wheat belt 
fail to justify the conclusion that the damage so far 
sustained has not been greater than is compensated 
by an increased acreage sown last fall. There is 
alsoamuch larger area of ground prepared for spring 
sowing. As regards the European crops, onr great 
distance irom there renders an opinion valueless, 
were we disposed to venture one, which we are not. 
So far as regards the statistical position, it is not 
particularly strong, the stock in sight being liberal 
and reserves in farmers’ hands larger than ever be- 
fore at the close of winter. Corn has sympathized 
with wheat and advanced 24% @2%c. and closes 
firm, but there is little speculative demand based on 
the merits of the article, and the impression pre- 
vails that a decline in wheat would carry corn back 


with it. 
GRAIN IN CHICACO ON DATES NAMED, 





Articles. Feb, to, '83. Feb. 11,’82. Feb, 12, ’81. 
Wheat, tae arate eet fe 5,564,000 2,713,000 7,861,000 
Corn by see | (3,917,000 5,904,000 4,890,000 
Oats cf 1,561,000 860,coo 1,570,000 
Rye ES ee nares 526,coo 459,000 261,000 
Barley Sani isis eisles 204,000 334,000 265,000 


There are also 284,000 bushels of wheat and 173,- 
ooo bushels of corn in vessels in harbor, making a 
total stock of 5,848,000 of wheat and. 4,090,000 
bushels of corn held here in store and in vessels. 
The situation of the provision market is unchanged; 
the speculative and consumptive demand being 
moderate. Hogs continue to arrive freely, the 
present indications are that they will exceed the re- 
ceipts for the same month last year, the quality is 
also better. 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET'’S, received yesterday : 


Prime com, Exchange sellingon New 
paper, per cent. York. 
& 










Atlanta, (Gas anictivvens @10 % premium. 
WAucusta, Ga ecaes cscs 8 @10 Par 

Baltimore, Md........... 5 @6 Par@soc. premium. 
Boston, Mass........-..- @6 15@25c. premium. 
Buitalo; No Voss ani eee 6 @ \ premium, 
Burlington, Iowa.......-. 8 @Io 1-10 premium 
Charleston, $.C.......... 8 @ \% premium. 
Chicago, Ill..........5-++ 7 @8  8oe. discount. 
Cincinnati, Ohio......... @ 6 Par. 

Cleveland, Ohio........ - 7 @8 I-10 premium. 
Columbus, Ohio... ..s2% @8 Par. 

Dallas, Texas. . 12 @ \ discount. 
Dayton, Ohio. 6 @ I-10 premium. 
Denver, Col. 12 @ \% premium. 
Detroit, Mich . 7 @ I-10 premium, 
Evansville, Ind.. 7 @8 $1.50 premium. 
Galveston, Texas.. 8 @ Par. 

Grand Rapids, Mich..... 8 @ 4 premium, 
Halifax, Bice be dusend 54@ 6 ‘ Par to 1-6 discount. 


Houston, Texas a - 10 @12% 4% discount. 





Indianapolis, Ind 7 @8 Slight premium. 
Kansas City, Mo. -. 10 @I2 $1 premium, 
Little Rock, Ark. - Io @ \% premium. 











@8 Par. 
@12 
@8 


Louisville, Ky... 
Marshall, Tex . 
Memphis, Tenn 
Milwaukee, Wis. 
Minneapolis, Minn.. 
Montreal, Quebec 
Nashville, Tenn.. 

New Haven, Conn. 
New Orleans, La.. 


‘f 

8 

6 \ premium, 

7 @tIo 25c. premium per $1,000, 
8 @t1o Y%@\ premium. 

: @7 “160% premium. 
6 

6 

° 





@ 2 per $1,000 
@ Par. 
Par to 75¢. discount. 













Norfolk, Va........ @ 9 4%@% premium. 
Omaha, Neb. .10 @ $r ee 
Peoria, Il.... @8 I-Io premium. 
Philacelphia, - 5%4@6 I-20 to par. 
Pittsburgh, Pa........... 6 @7 Par. 

PortlanG, Meio. 5 7<tec. ce 6 @7 I-10 premium, 
Providence, R. I......... @o Par. 

Raleigh, N. C.. 6 @ 

Richmond, Va........... 7 @8 Lio remium, 
Salt Lake City, Utah.... 13 @14 4@ 4 premium, 
San Antonio, Tex........ 8 @Io XY premium, 
San Francisco, Cal....... 5 @6 27720. premium. 
Savannah, Ga.......:-... 9 @ ¥a@% discount. 
Stioux City, Pawetss. 5 ssa 8 @I0 114 discount. 
St. Joseph, Mo........-.- 8 @t1o \% premium, 
Sis Mouis) Mos... necmeeten 6 @7 Soc. discount. 
St. Paul, Minn.......... 8 @to Par. 

Yoledo, Ohio 7 @8 I-10 premium, 
Toronto, Ont.. 6 @7 4% premium. 
Wticay ils, Wire. sense 5 @6 _ Par. 

Waco, Texas.. rive nO Par, 
Wilmington, N. « 6 @8 Par, 
Winnipeg, Man....... ar @s 4 premium, 











BRADSTREET’S, SATURDAY, FEBRUARY 17, 1883. 


TRADE EMBARRASSMENTS. 


There were 221 failures in the United States reported to 
BRADSTREET'S during the past week, 35 less than the preced- 
ing week, 49 more than the corresponding week last year, and 
76 more than the same week in 1881. The middle states had 
57, an increase of 12; New England states 34, an increase of 
8; southern states 52, a decrease of 23; western states 56, a 
decrease of 36; Pacific states and territories 22, an increase of 
4; Canada and the provinces 35, an increase of x. The prin- 
cipal failures were The Bay State Iron Company, Boston ; 
Rogers & Co., iron and coal, Chicago ; Forbes, Barstow & Co., 
lumber, Cleveland. In the principal trades they were as fol- 
lows: General traders 45; grocers 28; manufacturers 17; liquors 
16; shoes 13 ; clothing 9; dry goods 8; produce and provisions 8; 
hotels and restaurants 8; jewelry 7; hardware 6; tobacco and 
cigars 5; drugs 5; bakers and confectioners 5; lumber 4; fancy 
goods 4; furniture 3; gents’ furnishing goods 3 ; books and sta- 
tionery 2; hats 2. 








ALABAMA. 
AMBERSONVILLE. — Amberson & McCaghra, general 
store, have assigned. 
MONTGOMERY.—W. A. Childs, music, has assigned. 
UNIONTOWN.—H. §S. Long, bar, is reported to have sold 


out and left town. 
ARKANSAS. 

ARKANSAS CITY.—J. C. Crenshaw, general store, has 

assigned to A, D, Gibson. 
CALIFORNIA. 

BLUE CANON.—S. C. Jordan, hotel, has called a meeting 
of creditors, 

GREENWOOD.—C. Nagler, general store, has been at- 
tached. 

PORTERVILLE.—J. T. Field, general store, has been closed 
for debt. 

SAN FRANCISCO.-— Cohn Brothers, gents’ furnishing goods, 
have been attached. 

SAN FRANCISCO.—William Gilleran, saloon, is advertised 
to be sold out by the sheriff. 

SAN FRANCISCO.—Oscar Heimrich, exchange and bullion 
broker, has filed a petition in insolvency. 


SAN FRANCISCO.—John Hoffman, printer, has been at- 
tached. 

SAN FRANCISCO.—Louis Martin, saloon, has been at- 
tached, 

SAN FRANCISCO.—J. C. Merrill & Co,, commission, have 


been attached for $1,098, goods sold. 

SAN FRANCISCO.—James Nolan, saloon, has been at- 
tached. 

SAN FRANCISCO.—A. Roethling, saloon, has been attached. 

SAN FRANCISCO.—Stahl & Maack, winter garden, have 
been attached. 

SAN LUIS OBISPO.—H. C. Chase, clothing, has been at- 
tached, 

SANTA ROSA.—H. Eckstom, jeweler, has been attached. 

WASHINGTON.—Jose Prara, general store, has filed a peti- 
tion in insolvency. 

WOODLAND. —H. L. 


insolvency. 
COLORADO. 


FORT COLLINS.—Frank Spencer, saloon, has been at- 
tached, 

LEADVILLE.—Jacob Schloss, wholesale liquors, is offering 
to compromise at so cents. In August last he claimed assets 
$80,0co ; liabilities $20,000. 

CONNECTICUT. 

BRIDGEPORT.—H. W. Lyon, corset manufacturer, has 
assigned, 

HARTFORD.—Charles S. Pratt, salt, offers to compromise 
at 20 cents. 

NEW HAVEN.—Cobb & Hull, 


tached for $5,000. 
DAKOTA. 
ARDOCH,—W. T. Sheppard & Co., general store, are re- 
ported to have assigned. 
MILLBANK.~—J. C. Drake, general store, has assigned. 
YORKTOWN.—Cosgrove & Hempen, general store, have 
failed, and been attached for $2,000. 


DELAWARE. 


DOVER.—H. H. Hobson, grocer, is reported to have failed. 

SMYRNA.—J. H. Primrose, shoes and hats, is offering ‘to 

compromise at 33 1-3 cents, half cash, and the balance in thirty 

and sixty days. Liabilities about $6,700; stock $3,000. At a 

meeting of creditors in Philadelphia no conclusion was reached, 
FLORIDA. 

LAKE CITY.—W. E. Robinson, general store, is offering to 
compromise at 50 cents. 

GEORGIA. 

AMERICUS.—G. B. Hare, hotel and groceries, is offering to 
compromise at 25 cents, 

CAMILLA.—Twithy, Culpeper & Co., general store, are 
offering to compromise at 50 cents. Liabilities $9,000; assets 
$7,000. f 

COLUMBUS.—E. P. Du Bose, grocer, has applied for home- 
stead on his stock, etc., $1,293. He is said to have no other 
property. 

LEXINGTON.—W. T. Young, groceries and saloon, has 
failed. 

QUITMAN.—G. J. Harris, grocer, is offering to compromise. 

IDAHO. 

SILVER CITY.—M. Oberdorffer, general store, has been 

attached through the San Francisco Board of Trade. 
ILLINOIS. 

ALTON.—Stantschi & Fetterle, jewelers, were advertised to 
be sold out by the sheriff. 

ASTORIA.—The liabilities of J. C. Lutz, hardware, are 
$6,600 ; actual assets about $3,000 

CAIRO,—Samuel Meyers, general store, has compromised at 
4o cents, 

CHICAGO.—Walter R. Donnelly, furniture, confessed judg- 
ment for $6,300, and executions are out for $9,000 additional. 

CHICAGO,—A, H. Emery & Co., Sherwood House, has been 
closed by the sheriff. 

CHICAGO.—Iven S, Johnson, grocer, has been closed by the 
sheriff. 

CHICAGO.—Rogers & Co., iron and coal, have been closed 
by the sheriff. It is reported that they indorsed paper for the 
Union Iron & Steel Company to the extent of $80,000, The lia- 
bilities are $133,295; rominal assets $125,650; actual assets 
about $33,0c0. The ailure is attributed to the suspension of the 

Union Iron & Steel Company, with which the firm hada arge 
business, 


Mardens, livery, has gone into 


clothing, have been at- 





























CHICAGO.—The receiver of the Union Iron and Steel Com- 
pany has issued the following statement: Liabilities—First 
mortgage $500,000; payments on account of bonds $278,4c0 ; 
notes $2,080,646 ; accounts $562,790; total liabilities $3,421,736. 
Assets—Four blast furnaces $558,397; steel converting mill 
$400,804; rail mill $486,584; wire and merchant mills $540,132 ; 
docks, tracks and improvements $91,736; frog shops $27,760; 
mine $150,000; real estate $400,000; notes $200,897 ; accounts 
$470,670; inventory $1,549,784; total assets $4,876,764. Assets 
above liabilities $1,454,931. 

FAiRBURY.—G. H. Franzen, drugs, has been closed by the 
sheriff. 

GENESEO.—I. R. Goodfellow & Son, jewelers, have as- 
signed. Liabilities about $4,000. 

STREATOR.—Jacob Romag, saloon, sold out to a creditor 
and has been attached. 

WOODSTOCK.—John W, Miller, baker, has failed. 

INDIANA. 

CARROLL.—Steele & Son, general store, have called a meet- 
ing of creditors. 

EVANSVILLE.—B. Levin, clothing, has assigned to Theo- 
dore Landsberg. Liabilities $1,400; assets $700. 

FARMLAND,—Stanley & Harbour, flour mill, have assigned. 

INDIANAPOLIS.—The liabilities of Edward Goe & Co., 
grocers, are reported at $5,600; actual assets about $1,500. 

MONROE CITY.—John Williams, general store, is reported 
to have failed and gone out of business. 

ROSSVILLE.—J. J. Quick, dry goods and groceries, has as- 
signed to his father. Liabilities $2,800; nominal assets $4,000. 

SOUTH BEND.—Homer W. Case, dry goods, became em- 
barrassed, and is reported to have sold out. The stock was 
invoiced at about $9,coo. Liabilities about $11,000, of which 
$6,000 was preferred. It is thought that there will be very little 
for unsecured creditors, 


: IOWA. 

ALBIA.—J. E. Hardenbrook, drugs, has been closed by the 
sheriff. 

DEDHAM.~—J. O. Payne, furniture, has been attached. 

HAMPTON,—G. M. Spencer, shoes, has assigned. Liabili- 
ties $8,883 ; assets $9,141. 

KEOKUK.—J. Merrielees & Co., grocers, have assigned. 

MASON CITY.—S. S. Bagley, groceries and provisions, has 
been attached. 

SANBORN.-—J. P. Selig, restaurant, has been closed undera 
chattel mortgage. 

SULPHUR SPRINGS.—J. H. Ryder & Co., general store. 
have failed, and been succeeded by Mrs. J. H. Ryder. 

WATERLOO,.—Pierce & Whipple, shoes, have been attached 


for $1,410. 
KANSAS. 
GREAT BEND.—J. B. Champion, shoes, has assigned. 
QUENEMO.—O, A, Arnold, general store, has assigned. 
WICHITA,.—I. N. Stoutmeyer, publisher of the Times, has 


suspended. 
KENTUCKY. 


BROOKSVILLE.—Jacob Wolf, clothing, has assigned. 
FULTON,—B. A. Boone & Co., grocers, are reported to have 
sold out and left town. 


LOUISVILLE.—Darnall & Co., wholesale cigars, have as- 
signed to F. C. Davis. 
LOUISVILLE.—The Kentucky Paper Bag Company has as- 


signed to Robert Cochran. It was incorporated June 10, 1881, 
and had a paid in capital of $30,000. 
STANFORD.—J. C. Marshall, grocer, has been closed by 


the sheriff. 
LOUISIANA. 


NEW ORLEANS.—Lange & Legendre, produce commission, 
have assigned. Liabilities $4,872; nominal assets $11,766. It 
is thought they will pay in full. Slow collections are ascribed 
as the cause. 

YOUNGSVILLE.—The liabilities of D. Claverie, ener 
store, are $5,000; actual assets $2,000. 

MAINE. 

BANGOR.—W. S. Nickerson, drugs, has failed, and thinks 
he can pay 20 cents. Liabilities about $7,000; assets $2,000, 

BIDDEFORD.—George E. Pierce, grocer, is reported to have 
assigned, Liabilities $2,400; actual assets about $1,000. 

ELLSWORTH.—Warren G. Savage, grocer, has gone into 
insolvency. Liabilities about $4,000; assets $800. 

LEWISTON.—J. A. Rodick & Son, lumber, are in in- 
solvency. 

NEWPORT.—Miss T. W, Ricker, fancy goods, is reported to 
have failed, with small assets. 

SEBEC.—The Sebec Woolen Company has failed, and offers 
15 cents. Liabilities about $30,000; assets estimated at $8,000. 

WATERVILLE.—A, F. Collins, tailor, has failed, and offers 
35 cents. Liabilities about $3,co0. 

MARYLAND. 

ANNAPOLIS.—D. W. Dorsey, clothing, has been closed up 
and stock seized by creditors. 

BALTIMORE,.—Edward De Cormiss, groceries and liquors, 
has filed a petition in insolvency. 

BALTIMORE.—George M. Ehrman & Co,, flour and feed, 
have called a meeting of creditors. 

BALTIMORE.—Rossman & Slosman, cards, have assigned 
to E. J. Bond. 

BALTIMORE,—Benjamin Russell, manufacturer of shoes, is 
advertised to be sold out by the landlord. 

ELLICOTT CITY.—Henry D. Mentzell, paper mull, is offer- 
ing to compromise at 25 cents. 

MASSACHUSETTS. 

BOSTON.—W. J. Allen & Co., fancy goods, have com- 
promised at 30 cents. 

BOSTON.—Ames & Makechnie, gents’ furnishing goods, 
have failed. Liabilities reported at $6,000; assets $2,000. 

BOSTON.—The liabilities of N. R. Campbell & Co., books, 
are about $3,000, and it is thought they will pay but little. 

BOSTON.—W. H. Folsom, poultry, has failed and is com- 
promising at 10 cents. Liabilities about $6,000; assets $600. 

BOSTON.—Hatfield & Francis, grocers, have assigned on 
account of an attachment being issued against them. Liabilities 
about $2,300. The creditors expect to be paid in full. 

BOSTON.—J. E. & R. R. MecNelley, bakers, have com- 
promised at 50 cents, extending over two years. 

BOSTON.—Newhall & Thatcher, hides and leather, have 
raised their offer to 55 cents, and the creditors voted to accept 
it. 

BOSTON.—The Bay State Iron Company suspended on the 
zath inst. The officers claimed that the iron market had been 
cull for some months past; they had to borrow considerable, 
and have been using western railroad bonds, which were 
among their old assets. By a recent decision of the western 


court the old state bonds take precedent, and the bank in Bos- 
ton declined to eceive them any longer as collateral. They 






































































were obliged to call on the stockholders, who decided to shu 
down and go out of business. At a meeting of stockholders o 
the 13th inst. it was voted to wind up and close the affairs 
the company, authorizing the directors to sell the property, 
the debts and divide the residue among the stockholders; a 
approving the assignment previously mace by the directors t 
S. Avery Richards, of Boston, and Wallace F. Foote and Geo 
R. Sherman, of Port Henry, N. Y., of all the company's prop- 
erty in New York, as trustees, for benefit of creditors. The 
liabilities are estimated $581,400; nominal assets $1,377,466, 
showing nominal net assets of $796,006. The real estate was 
figured at the appraised valuation made in October, 1877. 

BOSTON,—Creditors of The Boston Diamond Cutting Com- 
pany have filed a petition in insolvency against it. 

BOSTON.—Warren A. Reed, tailor, who recently failed, 
offers 20 cents. Liabilities about $4,000; nominal assets $1,700. 

BOSTON.—John A. Weber, saloon, has failed and gone into 
insolvency. Liabilities $2,416; stock $850, mortgaged for $800. 

BROCKTON .—F. B. Tucker & Co., shoe manufacturers, are 
in insolvency. They offer 50 cents. oe 

GREENFIELD.—Manley McClure, brick manufacturer, has. 
been attached for $1,000. rs 

HOLYOKE.—Dickinson & Hillman, drugs, have been 
tached. 

LEE,—W. H. May, paper manufacturer, has failed and filed 
a petition in insolvency. Liabilities about $20,co0. 

LINCOLN.—C. B. J. Root, general store, owes $10,200, and 
offers 35 cents. y 

LYNN.—The liabilities of F. E. Colton, grocer, are report 
at $1,300; actual assets $gco. 

MARLBORO.—McCarthy Brothers & Co., gents’ furnishing a 
goods, have failed. Liabilities $6,500; nominal assets $5,400. 

MONTAGUE (Turner's Falls).—Edward Dahill, shoes has” 
been attached, 

NEWTON.—John A. Gay, carpenter, has failed. 

NORTH ADAMS,—T. F. Whalen, cigar manufacturer, 
reported to have settled with his creditors, and the insolven 
proceedings have been stopped. 

PITTSFIELD.—‘the liabilities of G. W. & E. G. Meron 
liquors, are reported at $1,000; assets small, 

SALEM.—The habilities of D, F. Dugan, provisions, are 
reported a $1,000 ; actual assets about $200. 

SPENCER.—W. F. Comins, general store, having failed to 
effect a compromise, has filed a petition in insolvency. 

WARE.~—J. R. Lawton, clothing, offers 4o cents, which the 
committee recommended accepting. 

WEST MEDWAY.—Ely Ware, grocer, offers 15 cents. 
bilities $3,0co ; assets about $700. 

WEST NEWTON.—F. S. Crockett, grocer, has failed and 
assigned. Liabilities about $4,500; nominal assets $3,000, hae 
offered 4o cents, but the creditors wanted 50 cents. 

WEST WARREN.-—J. J. Foley, fish, has been sold out by 


the sheriff. 

MICHIGAN. 
CADILLAC.—J. V. Consaul, shingle mill, has assigned to’ 
Marthinson & Haskins. Liabilities estimated at $5,000; asset 
$4,000. F ’ 
EDWARDSBURG.—C. W. Smith, general store, has as- 
signed. 
GRAND HAVEN.—The paper of the Michigan Barge Com-— 
pany, indorsed by Ferry & Brother, who own most of the stock, 
has gone to protest frequently of late, and it is thought that th 
embarrassment of the firm will use up the company,- Th 
property is reported to have been attached. : 
GRAND RAPIDS.—I. R. Wilson, picture frames, has bead 
closed under a chattel mortgage. 
ISHPEMING.—Nelson Clifford & Co., clothing, have! ast 
signed, Liabilities $10,000; assets $7,000. I 
MANCELONA.—the liabilities of S. F. hacer general 
store, are about $800 ; actual assets $400. 
PORT HURON.—F, Phoenix & Sons, general store, have 
transferred their stock and real estate to L. & N. Phoenix to 
secure indorsement for $5,000. The other liabilities are rep_rted 
at $15,000. 
VICKSBURG.—E. T. Trimmer, general store, has assigned. 
MINNESOTA. : 
HARTFORD.—D. C. Davis & Brother, general store, have 
been closed by the sheriff. : 
MINNEAPOLIS.—The schedules of Colton & Co., epee 
ment store, show liabilities $50,292; nominal assets $47,349. 
MINNEAPOLIS.—™M. J. Morawitz, wholesale liquors, was 
sued for $8,129 by J. P. Kissinger & Co , and assigned. 
MINNEAPOLIS. — O’Conner Brothers, dry goods, have 
assigned. 
MONTICELLO.—L. E. Reynolds, cigars and confectione 

has failed. 
ST. PAUL.—Victor Serenyi, printer, 
foreclosure of a chattel mortgage. : 
MISSISSIPPI. 
ABBOTT.—George H. Burkitt & Brother, general store, have 
failed and assigned, Liabilities about $1,000; assets $750. 
ABERDEEN.—The liabilities of Cribb & Brother, saloon, are 
about $3,400; actual assets $1,500. j 
MOUNT PLEASANT.—A. T. Morgan, general store, who” 
recently assigned, owes about $4,000 ; actual assets about $1,000 
OXFORD.—J. J. Quarles & Co., confectionery and restaur- 
ant, have assigned. Liabilities $1,000; assets $300. 
RIPLEY.—L. P. Smith, general store, has failed and sold 
out. 
STARKVILLE.—Montgomery & Saunders, general stot 
have assigned. Liabilities about $14,000. 
WALNUT.—T. W. Rowland & Co., general store, have 


failed. 
MISSOURI. 


KANSAS CITY.—F. D. Camman & Co., provisions, havel 
been attached for $1,886. 
KANSAS CITY.—Leonard, Coop & Co., successors to Leon 
ard, Williams & Co., manufacturers of crackers, have bee 
closed by the sheriff on a claim by a Chicago firm. 
SEDALIA.—W. W. Bozman, cigars, has been closed by the: 
sheriff. 
SEDALIA.—The Queen City Co-operative Store has been 
closed by the sheriff. 
ST. LOUIS.—Patrick Gibbons, grocer, has been closed by 
the sheriff. 
ST. LOUIS.—R. D. Wells & Co., wholesale queenswa 
have compromised at 50 cents and continue business. The 
liabilities are $47,185, of which $13,800 is secured ; nominal as: 


sets $42,759. 
MONTANA. 
WALKERVILLE.—T. N. Brown, hardware, has failed. 


: NEW HAMPSHIRE. ' 
DOVER.—Charles Kingman, jeweler, owes about $10,000 
actual assets $5,200. The stock was sold at 70 cents on the d 


Lia- 


has beep closed by the 


‘ 






: , upon an attachment of his mother, whose claim of $7,000 
for borrowed money. 
~ GORHAM —F. C. Stevens, general store, w in recently 
failed, owes about $10,000. 
~ NORTH CONWAY.—The Glen Ellis Lumber Company, 
which was recently burnt out, has been attached, and it is said 
cannot pay 5° cents. 
_ PORTSMOUTH.—H. F. Gerrish, grocer, has been attachec. 
Liabilities about $7,000, besides a mortgage on his house ; actual 
assets about $3,500. 
iy TILTON,—A, A. Colvin, yarn manufacturer, has failed. 
Liabilities about $3,500; assets $1,500. 


Ps NEW JERSEY. 

~ ORANGE.—P., Callahan & Co., hats, have been closed out 
under a judgment for $900. Liabilities $1,500; actual assets 
“about $500. 

ORANGE —Fairchild & Todd, builders, have been attached 
for $2,102 by C, H. Dodge, on a note, They have a branch 
at Pueblo, Col., where they are reported to have assigned, aad 
are also reported to have dissolved at Orange,: Mr. Fairchild 
succeeding. 

PHILLIPSBURG.—J. C. Kent has been appointed receiver 
‘of the Delaware Rolling Mill, which was affected by the failure 
of W. A. Leavitt. 

SWEDESBORO.—E. A. Garrison, produce, has assigned. 

TRENTON.—Hall & Warren, grocers, have compromised at 


50 cents. 
NEW YORK. 


ALBANY.—The liabilities of the Ransom Stove Works are 
about $180,000 ; assets $60,000 at appraisal. 

AMSTERDAM,—John M. Huntley, dry goods, is reported 
financially embarrassed, anc has sold out. He has been gracu- 
ally losing ground for some time past, as his expenses were 
enlarged and the business cid not increase as he expected. 

AUBURN.—Horace B. Fitch, paper hangings, etc., has as- 
signed to Charles G, Briggs, caused by the death of his father- 

BUFFALO.—The liabilities of Sydney G. Poole, lumber, are 
| estimated at about $66,000, of which $50,000 are preferred ; 
nominal assets $15,000; actual assets $10,000, 

BUFFALO.—John Southall & Co., paints and varnishes, 
have failed and given a bill of sale to the Forest Varnish 
Company of entire stock, except consigned goods and book 
accounts, ' 

CHATEAUGAY.— The schedules of Mrs. F. M. Day, 
general store, show liabilities $5,000 ; actual assets $2,100. 

CHATEAUGAY.—Philip McGuire, undertaker, etc., has 
failed. 

CORTLAND.—Mason & Fairbanks, shoes, have been closed 
by the sheriff. 

ELMIRA.—A. C. Underhill, plumber, has confessed judg- 
ment for $5,000 in favor of J. D. F Slee, and will make a propo- 
sition to creditors. 

EVANS.—J. E. Mosher (agent), grocer, has assigned to E. W. 

er. 3 

FREDONIA.—The Fredonia Chemical Company, distillers 
of wood alcohol, were recently sold out under a judgment for 
about $6,000 in favor of Ralph Day. 

GASPORT.—The schedules of Gibson & Purser, millers, 
show liabilities $6,320, exclusive of mortgage on mill property 
of $11,000, and said to be worth $18,000 ; other assets $3,776. 

JAMESTOWN.—The schedules of R. J. Forbes, grocer, 
show liabilities $6,750 ; actual assets $7,120. 

NEW YORK CITY.—The schecules of M. Armstrong & 
| Son, leather and findings, show liabilities $451,382; nominal as- 
| sets $420,354; actual assets $132,505. 

NEW YORK CITY.—Thomas C. Holland, plumber, as- 
signed on the 15th inst. to George A. Wood, giving preferences 
to John J. Barclay $800 ; Sarah C. Holland $1.150; Waefelaer & 

t Wood $2,420; Murray Hill Bank $300; Leroy Shot & Lead 

Company $54; total $4,724. A jucgment for $1,666 in favor of 

J. Hutchinson was entered against him on the 1oth inst. ; 

NEW YORK CITY.—Hoyt, Hall & Smith, wholesale car- 
pets and oilcloths, assigned on the roth inst. to Fred. H. Smith, 
giving him a preference for $9,426. 

NEW YORK CITY.—David J. Naughton, dry goods, as- 
signed on the toth inst. to Ecward G. Byrne, giving two prefer- 
ences for $3c0. 

NEW YORK CITY.—George J. Saffer, marble tab’e tops, 

assigned on the roth inst. to Michael Dempsey, giving prefer- 

ences for $29,755, among which were the following: Joseph 

Frey $2,000 ; A. Saffer $1,919: Pells & Cv. $1,479; Manhattan 

‘Company $2,307; Market National Bank $3,908; Fairfield 

County National Bank $3,966. He has been in business since 


1856. 

NEW YORK CITY.—Louis M. Tucker, grocer, assigned on 
the 10th inst. to Jonas H. Goodman, giving two preferences for 
- $1,721. ‘ 

NEW YORK CITY.—William Turner, printer, assigned cn 
the 15th inst. to Jacob Kessler Liabilities about $4,coo. 
_ NEW YORK CITY,—The liabilities of H. Wilson, trading 
as W. Wilson & Co., wholesale wines and liquors, are about 
$28,000 ; assets $15,000. 
_ PEEKSKILL.—D. E. Champlin, stoves, has been closed by 
the sheriff. 
PORT HENRY.—Hiram R. Field, drugs, has assigned. 
POUGHKEEPSIE, —Joseph G. Frost, undertaker, is re+ 
ported to have assigned. 
OCHESTER.—George W. Wilson, hices and wool, has as- 
to Hiram Davis, giving a preference to Mr. Davis for 
; 800, anc to five others amounting to $3,800; total $11,600. 
ROME.—Baxter & Hager, shoes, have been closed by the 
sheriff on a judgment for $6,000. 
ROSE.—C. S. Wright, general store, has assigned. 
SALAMANCA.—The schedules of German & Mueller, mer- 
| chant tailors, show liabilities $11,978; actual assets $6,606 ; 
erences $2,350. 
_ SOMERSET. .—The schedules of William E. Aris, general 
store, show liabilities $7,000; actual assets $3,000. 
YRACUSE.—H. T. Drury, saloon, has assigned. 
WAPPINGER FALLS.—William Scofield, grocer, is re- 
d-to have assigned to William Baxter, giving preferences 

























NORTH CAROLINA. 


~HARLOTTE.—Leroy Davidson, grocer, has assigned to A. 
B. Davidson. Liabilities $15,000 ; assets $10,000. 

YTON.—B. H. Yelvington, general store, has been ar- 
d, charged with fraud, as alleged, in running off stock from 
mortgagee. 

CLINTON.—The — of H. , oe general store, 
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to S. H. Lewis, a relative, by whom they are now employed as 
clerks. 

LUMBERTON.—E, C. F. Prevatt, liquors; Willis Speight, 
general store, and F, M. Taylor, confectioner, are each reported 
to have left town with debts unpaid. ; 

WARRENTON, —W. T. Johnson & Co, general store, are 
reported to have assigned. 

OHIO. 

ANNA,—]. Billings, general store, has been attached. 

CAMBRIDGE,.—A L. Moore, shoes, has assigned. 

CANTON.—A receiver has been appointed for Fessler & Co., 
grocers. 

CINCINNATI,—Louis K, Oppenheimer, trading as Oppen- 
heimer & Co., printer, has given chattel mortgages for $2,137 
and assigned. 

CINCIN NATI,—Austin Parrott, soap, etc., has assigned. 

CLEVELAND —Forbes, Barstow & Co., wholesale lumber, 
have assigned to Edward P. Sheldon, who gave a bond for 
$25,000, They recently claimed assets $99,882 ; liabilities $66,692. 
They began in August, 1881. Their failure was caused by the 
flood on the 4th inst., which swept away their lumber yard, 
causing a loss of upwards of $70,000. 

CLEVELAND,—N., L. Hibbard, grocer, has assigned to John 
R. Walter, 

COLUMBUS.—The Vulcan Iron Works gave a chattel mort- 
gage for $9,000, anc judgment was entered for over $5,000. 

MANSFIELD.—George J. Heppes, shoes, has assigned. 

NEWCOMERSTOWN.—Jesse A. Wiandt, general store, 
has assigned. 

SANDUSKY.—T. Rooney & Co., dry goods, have assigned. 
A jucgment for $1,072 was entered against them. Liabilities 
$2,7co; nominal assets $2,500. 

SPENCERVILLE.—J. P. Lawrence, general store, has as- 
signed to Simon Robbins. Liabilities $2,000 

OREGON. 

ALBINA.—Henry & Clive, hotel, have been attached. 


PENNSYLVANIA. 

ALLEGHENY CITY.—Execution for $536 has been entered 
against Nicholas Sefton, grocer. 

CHESTER.—Execution has been issued against Z. H. 
Hankins, shoes. 

CORRY.—S. L. Davis, merchant tailor, has assigned. Lia- 
bilities $1,300 ; assets $goo. 

DUKE CENTRE.—L. A. Gottschall, grocer, is said to have 
arranged with his creditors to pay 4o cents, 

EMLENTON,.—M. A. McKee, grocer, has been closed by 
the sheriff. 

LANCASTER.—Astrich Brothers, dry goods, have tailed and 
been closed by the sherifi. They were formerly located at New 
Brunswick, N. J. 

LOCK HAVEN.—James Laughlin, grocer, has been sold 
out by the sheriff, 

LOWVILLE.—C. W. Baybrook, general store, is reported to 
have had execution issued against him for $1,200. 

LUMBER CITY.—D. L. Ferguson, general store, lumber, 
etc., is in the hands of the sheriff. 

MEDIA.—Execution has been issued against W. H. Hender- 
son, shoes, for $4209. 

NORRISTOWN.—Francis D. Farnum, manufacturer of 
cotton goods, is in the hands of the sheriff on execution for 
$12,000 in favor of B, E. Chain, 

PHILADELPHIA.—David Brewer & Co., manufacturers of 
builders’ hardware, ask an extension on only $17,000, bills pay- 
able, not on the entire debt, and nearly all the creditors have 
consented. 

PHILADELPHIA.—W. W. Cotterell & Co., leather belting 
and manufacturers’ suppties, were sold out by the sheriff on the 


roth inst. It is believed only a small portion of judgment claim 
was realized. Total liabilities are believed to be more than 
$18,000. 


PHILADEL?HIA.—Henry C. Eggleston, shoes, has as- 
signed to D. R. Patterson. Liabilities $5,000. It is thought he 
may be able to pay from 30 to go cents. 

PHILADELPHIA—J. M. Fisher, harness, is advertised to 
be sole out by the sheriff on the 17th inst. 

PHILADELPHIA.—P. P. Gustine, manufacturer of furni- 
ture, will continue the business in his wife’s name, as one of the 
judgment creditors, who purchased the bulk of the stock, sells 
it to her. The liabilities are $130,000; actual assets $38,000. 
The stock was sold for $8,000. 

PHILADELPHIA. — Andrew J. Hamilton, drayman, has 
assigned. 

PHILADELPHIA.—William L, Heyer & Brother, toys and 
fancy goods, are offering to compromise at about 20 cents, 
Liabilities about $21,0c0; assets $9,000. Their troubles are 
ascribed to losses and difficulty in making collections. 

PHILADELPHIA.—Samuel A. May & Co., merchant tailors, 
have closed up. Liabilities about $1,500; nominal assets $1,cco. 

PHILADELPHIA, — Frank O. Miller, tobacco and cigars, 
has confessed judgments for $1,118. Liabilities about $4,oco ; 
nominal assets $2,500. 

PHILADELPHIA.—Frederick W. Parrott, jeweler, has as- 
signed to Jacob C. Freno, Liabilities about $6,000. It is 
thought he can pay in full. 

PHILADELPHIA.—Adolph Robeth, wholesale optical goods 
and jewelry, assigned on the t1oth inst. to Lena H. Folz. He 
also filed an assignment in New York city, where he is said to 
own a house in East Fifty-sixth street, which cost $12,000, and 
mortgaged for about $7,000, Merchandise liabilities $7,300. 
His stock was sold out by the sheriff, realizing $470. 

PHILADELPHIA.—The creditors of James Smyth & Co., 
manufacturers of cotton and woolen goods, are said to be signing 
a paper in which the firm proposes to pay in full in ten years, 
issuing bonds for the same, secured by two equal mortgages, 
held by trustees. 

PHILADELPHIA. —Stewart Brothers, manufacturers of 
cotton and woolen goods, offer 35 cents—25 cents cash and 5 
cents each in twelve and eighteen months. Liabilities about 
$65,000; assets $25,000 

PHILADELPHIA. rasaue A. W ie trimmings and no- 
tions, was sold out by the sheriff on the 13th inst., under a 
claim by his brother-in-law, S. Jacobs. Liabilities estimated at 
$8,000, 

PITTSBURGH.—A. G. Harmes, machinery agent, has had 
execution for $1,158 entered against him. 

PITTSBURGH.—McEwen & Tomer, grocers, 
closed by the sheriff. 

PITTSBURGH.—Scott & Brother, dentists, have been closed 
by the sheriff. 

SHICKSHINNY,.—Dodson & Wright, dry goods and notions, 
have been closed by the sheriff. 

SLATINGTON,—Judgment for $1,496 has been entered 
against O. S, Keiser, hotel, and execution issued. 


have been 


TITUSVILLE. — McDonald & Lapp, manufacturers of 
handles, confessed judgment to preferred creditors, and the 
sheriff took charge, 

TOWANDA.—J. W. Gould, publisher, who recently failed, is 
reported to owe $2,009; actual assets about $300. 

TOWNVILLE.—Stewart & Atkins, oars, are reported to 
have failed. Liabilities about $3,500; actual assets $1,200. 

RHODE ISLAND. 

PROVIDENCE.—A. F. Brown, paper hangings, has assigned 
to Robert Thompson. : 

PROVIDENCE.— The creditors of Chapin & Robinson 
hotel, have appointed a committee. 

WOONSOCKET,—J. Tetrault, dry goods, has assigned to 
M. H. Hartwell. 

SOUTH CAROLINA. 

PLEASANT CROSS.—J. M. Rushton, general store, is re- 
ported to have failed, confessed judgment to Charleston crec- 
itors, and sold out his stock to his nephew. Liabilities about 
$20,000. His real estate is mortgaged for $6,000. 

SPARTANBURG,—W. W. Jones, dry goods, says he was 
not attached, as reported. He was threatened by the tax 
collector for what he consicered an unjust assessment for taxes, 
and settlea under protest at once with the tax collector. 

SUMMERSVILLE.—G. G. Blackwood, general store, 
assigned. 

VARNVILLE.—J. C. Peebles & Co., general store, have 
been closed by the sheriff, 

TENNESSEE. 

McMINNVILLE.—A. M. Cawthorn, stoves, has been at- 
tached and sold out. 

MEMPHIS.—tThe liabilities of Walker, Sons & Co., cotton 
factors, recently attached, are reported at $16,000; actual 


assets $350. 
TEXAS. 

ATHENS.—J. W. Binion, general store, has assigned. 

BLACK. JACK GROVE.—D. C. Jones, agricultural imple- 
ments, has assigned to M. M. Green. 

BRADY.—Windrow & Strickland, general store, have been 
closed by the sheriff. Liabilities $11,coo. 

FORT WORTH.—John Howard & Co., jewelers, have 
assigned. 

FORT WORTH.—E. R. Logan & Co., stationery, have as- 
signed. 

FORT WORTH.—A. J. Williams, jeweler, has been at- 
tached. 

HENRIETTA,.—E. R. Logan & Co., stationery, etc., have 
assigned. 

KAUFMAN.—Watkins & Norwood, general store, ha\e as- 
signed to D. T. Adams. Liabilities $13,500; nominal assets 
about $15,000. It is thought they will pay about 50 cents. 

KINGSBURY.—S. L. McCullough, general store, has as- 
signed. Liabilities $12,200; nominal assets $13,500; actual 


assets $5,000 
VERMONT. 

PUTNEY.—C. P. Gilson, hotel, it is said, offers 25 cents, 
which will probably be accepted. Liabilities $5,500 » assets 
$1,000. 

SWANTON.—W. H. Blake (2d), 
petition in insolvency, 

VIRGINIA. 

HARRISONBURG.—S. Wise, confectioner, is reported to 
have assigned to B. Ney, and is now out of business. 

NORFOLK.—H. F. Holmes, 99 cent store, has assigned. 

WINCHESTER.—Lloyd Logan, Sr., wholesale tobacco, has 
assigned, 


WASHINGTON TERRITORY. 
GOLDENDALE, —D. D. McFall, 


signed. 
WEST VIRGINIA. 
ST. ALBANS.—L., A. Beckwith, general store, has assigned. 


WISCONSIN. 
NEW LISBON.—Ole Oleson, general store, has failed. 


MANITOBA. 
SUNNYSIDE.—D., C, Gillespie, general store, has assigned. 


NEW BRUNSWICK. 
FREDERICTON.—T. W. Smith & Son, tailors, will probably 
offer so cents. Liabilities about $28,000; good assets $13,000. 
ST. STEPHEN.—I. M. Beatty, hats and caps, owes $4,055 ; 
nominal assets $3,431. He has given a bill of sale amounting to 


$2,852. E ; 
NOVA SCOTIA. 
GRAFTON,.—W. H. Bezanson, general store, has assigned. 
TRURO.—S. G. W. Archibald, tanner, has assigned. 


PROVINCE OF ONTARIO. 

BELLEVILLE.—J. R. Artis, grocer, has been closed by the 
sheriff, 

BELLEVILLE.—The estate of R. Costello, dry goods, is ac- 
vertised to be sold out by trustee. 

DESERONTO.—A. Goodmurphy, shoemaker, is reported to 
have left town, and creditors are offered 35 cents. 

LONSDALE.—Joseph Ladley, woolen mill, has suspended. 

OTTAWA,—John Cowan, grocer, is unable to meet maturing 
obligations. 

PETERBORO.—The liabilities of W. Usburn & Co., pulp 
mill, are reported at $10,co0 ; assets nominally about the same. 

PETROLEA.—Ewen McQuinn, general store, has assigned. 

ST. MARY’S,—William McIntosh, dry goods, is asking an 
extension, 

ST. THOMAS.—George Lampman & Co., manufacturers of 
shirts, are reported financially embarrassed, and the store 


has 


tins and stoves, has fileda 


general store, has as- 


closed, 

ST. THOMAS.—Levi Palmer, 99 cent store, is in the hands 
of the sheriff. 

TORONTO.—Mrs, J. Allan, millinery, has assigned. 

TORONTO —Beard Brothers, grocers, are unable to meet 
payments, and are being sued. 

TORONTO.—W. J. Burroughs, plumber, offers to compro- 
mise at 50 cents. 

TORONTO.—L, B. Mackay, tobacco, is in the hands of the 
sheriff. 

TORONTO.—George Marshall, fancy goods, is reported to 
have left town. 

PROVINCE OF QUEBEC. 

ARTHABASKA STATION.—Achille Beaucet, general store, 
has compromised at 50 cents. 

FRAZERVILLE.—Cautillon & Lynch, dry goods, have as- 
signed. 

MONTREAL,—J. H,. Blumenthal, clothing, offers 25 cents 
cash and ro cents in four months. 
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MONTREAL.—Senecal Cadieux & Co., wholesale grocers, 
are preparing a statement to submit to their creditors. 

MONTREAL,—At a meeting of creditors of the Canada 
Manufacturing Company a committee of five was appointed to 
make a thorough investigation. The liabilities are reported at 
$42,000; assets $23,000. 

MONTREAL,—M. Denis, paints and oils, have called a meet- 
ing of creditors. 

MONTREAL.—Joseph Duclos, cry goods, has compromised 
at so cents. 

MONTREAL.—William Elliott, grocer, has assigned to W. 
D. McLaren. Liabilities about $36,000, of which $32,000 are 
direct ; nominal assets $16,700. He was a crecitor of the 
Canaca Manufacturing Company for $4,173. 

MONTREAL.—It is claimed that the creditors of A. M. 
Foster & Co., wholesale dry goods, will be paid in full by grant- 
ing an extersion. The liabilities are reported about $70,000; 
assets $75,000. A dissolution is registered by A. M. Foster. 

MONTREAL.—W. Hood & Co., gents’ furnishing goods, 
have assigned. 

MON TREAL,—Lee & Newport, coal and wood, are reported 
financially embarrassed. 

MONTREAL.—Jacob Lewinson & Co., cigar manufacturers, 
have assignec. 

MONTREAL.—H. & H. 
financially embarrassed. 

MONTREAL.—John A. Miller, grocer, has been seized be- 
fore judgment. 

MONTREAL,—I, Rozaud & Co., merchant tailors, have as- 
signed. 

MONTREAL.—A. Valiquette, dry goods, has obtained an 
extension of fifteen months. 

QUEBEC.—Grant & Co., wholesale boots and shoes, are 
reported in financial difficulties. 

RICHMOND.,—Joseph Marcottes, grocer, has assigned. 

ST. ELIZABETH —J. P. 
assigned 

ST. FRANCIS DU LAC.—Charles Chapdelaine, general 
store, has assigned. 

ST. JOHNS.—Reim Breault, cry goods, is reported in finan 
cial difficulties. 

ST. JOHNS.—J. E. McNulty, general store, has assigned. 

THREE RIVERS.—Mrs. W. Adams, millinery, offers to com - 
promise at 30 cents. 


Merrill, dry goods, are reported 


Brisette, Jr., general store, has 





INSURANCE. 





eS COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SURPLUS AS TO PoLicy-HoLDERS, $6;250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SURPLUS. - - - - $3,250, 778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, 'HARJES & CO); and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the "United States. 


CHARLES PLATT, WILLIAM A, PLATT, 





President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 
SAFETY FUND INSURANCE. 


TAGARA FIRE 
INSURANCE CO., 


No. 145 BROADWAY, NEW YorK. 


CasH CAPITAL, - 2 = - $500,000.00 
Reserve for all purposes, - 743,631.83 
Net Surplus, - - - - 530,858.52 


ToraL Assets, Jan. 1, 1882, “$1, 780,490. 35 


poh ae a ay of this Company are now issued under the New 
York Safety Fund Law. 
PETER NOTMAN, /res:dvnti. 


THOS. F. GOODRICH, Secretary. 





[eis STATES MUTUAL 
Accident Association, 


No. 409 BROADWAY, NEW YoRK. 


$5,000 accidentinsurance. $25 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits. 


CHARLES B. PEET, 


(oF ROGERS, PEET & Co ) President. 


JAMES Ri PITCHER; Secretary. 





TDELITY and; CASUALTY CO. 


179 BROADWAY, NEW YORK. 






DEpPosIt WITH NEW YORK INSURANCE DEPARTMENT 
U. S. GOVERNMENT BONDS..........0cceseeeeeees 100,000. 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and Sac ae 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally cis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. Ricuarps, President. 





JouN M, CRANE, Sec’y, 
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RAILROADS. RICE COMMISSION. FERTIBIZLRS, PETROLEUM. 
Established 1857. . 
AN TALMAGE'S ACIFIC GUANO COMPANY, |J, 77 °74#2® 
Tp 7} ° 
The Southwest System sons & CO,| PP GUANO C Y, ay see ir 
v Isl i : 2 
COMPRISING MILLERS, FACTORS AND COMMISSION ioe ened tr ionba osephars Nines S.C. Ofice with Bs ee : 
MERCHANTS 11 Manufactories at Woods Holl, Mass., and Charleston, S. C.| N. E, CORNER LA SALLE & MADISON STREETS, 
MISSOURI PACIFIC RAILWAY, R f CE Didier: chlanmess diatrnbeie <° CHICAGO, ILL. 
(Leased and Operated Lines,) ' Chisolm's sei gi pied tae) Rock. Special attention given to carrying United Pipe Line Centifi 
Ss cates on margins, being able to control large amounts of capi! 
MISSOURI, KANSAS & TEXAS RAILWAY, | 96 Watt Street, New York, Dissolved Bone Phosphate of Lime and Potash. at low rate of interest. 
2 : oe teed Menge fab ee Yield from Islands over 50,000 tons per annum. Capacity for 
ST. LOUIS, IRON MOUNTAIN & 41 & 43 NorTH PETERS St., NEW ORLEANS. manufacture 52,000 tons. TC. MEHLEN, 
SOUTHERN RAILWAY, stad te GLIDDEN *& CURTIS, ; Re 
Commercial and General Selling Agents, PEGE R Se EAE 
CENTRAL BRANCH UNION PACIFIC ROUGH RICE A SPECIALTY. BOSTON, MASS. PETROLEUM AND ITS PRODUCTS 
= = 2 , ‘! 
RAILWAY, 23 William Street, New York. 
TEXAS & PACIFIC RAILWAY, 4 pee gi er for Crude Oil bought and sold on margin 
INTERNATIONAL & GREAT NORTHERN STEEL PENS. BAGS AND BAGGING. 
RAILWAY, OMER & BRODT, 
FROM OSEPH “GILLOTTIES. RADE Vi PRORLZL AS a COs PETROLEUM BROKERS, 
3 ; - CT HRELeEL NS 33 Seen DR Nd eel St., New Orteans, | Petroleum Exchange, No. 18 Broadway, New York, 
Hannibal, Sz Louis, Cairo, New : HART BRADLEV & CO ve Dace Br eneaee OFFICE 35 BROAD STREET, ROOM 20, : 
~ Sold by all Dealers throughoutthe World. 4 2 224 2 4 Represented in Oil City and Bradford. Does a Commission 
Orlea 1S, Galvest On, BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers ano | business only. United Certificates bought, sold and carried on 
GOLD MEDAL, PARIS EXPOSITION, 1878. Wool, plain or printed to order. eke th 
TO eee 
KANSAS CITY, OMAHA BOSE a ACs Ag teat 
4 ; General Machinist & Founder BANKS MAKING COLLECTIONS BROKER IN PETROLEUM 
EL PASO. LAREDO eneral Macninl u ; i ECIALTY. , 
, * | 2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. SP. 3 No. 58 Broadway, 
Manufacturer of Special Machinery for all purposes; also Rooms 5 and 6. NEW YORK CITY. 


Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specifications CANADA, 


Through Freights, ape Bore: aes MONTREAL «1. csicccae oclunie Exchange Bank of Canada. Henry M, Curtis. ‘Wn. H. Coon, 


ENRY M. CURTIS & CO, 











THROUGH PULLMAN CARS PROFESSIONAL ees hal ae BROKERS IN 
iP Calas Waceeal Tek, PETROLEUM AND ITS PRODUCTS, 





TO ALL POINTS IN 





















































Established 1878. Hirst National Bank. 26 Beaver Street, New York. 
MISSOURI, COLORADO, A payee EP Re Oil bought, sold and carried on margins. 
- T ‘el , Ls ’ a 
ahh aed WEE Rn ee Rk “ Attorney for TAR TR ORD an peeeeeee arr. American National Bank. 
LOUISIANA, NEBRASKA, LIVINGSTON ROE, 
TEXAS, ARIZONA, COLLECTIONS AND SETTLEMENTS THROUGHOUT GEORGIA. Broker in Petroleum for Export 
KANSAS, CALIFORNIA. THE UNITED STATES, MEA CON ec cravansscugescogns R. F, Lawton. and Pipe ery Certificates, ; 
16 Shoe and bepner 1o5 SUMMER STREET, ILLINOIS 52 BroaD ST., NEw YorK, AND OIL City, Pa. 
Exchange Bld’g. BOSTON, Mass, Pp Offers to his patrons every facility for the purchase and sale 
H. M. HOXIE, TRAFFIC MANAGER, CHICAGO s. errs. sthiesseets Traders’ Bank, 4 of these securities on margin. 
GEO. OLDS, GENERAL FREIGHT AGENT, ST. LOUIS. LsAG anrsareicteteters Central Ilhnois Banki d Save 
F, CHANDLER, GENERAL PASSENGER ae, Fara aaa Sines nearer. siensi cai 
MILTON A. CANDLER. Wo. S. THOMSON. N. F. HILTON, Jas. A. WAUGH, 
EASTERN AGENCY: (CANDLER & THOMSON, 1OWA, E me TILTON & WAUGH, 
r r r BURELN GEO sire ssvtetseer Merchant tional Bank, 
No. 243 BROADWAY, NEW YORK. Attorneys at Law, ca scat RN ee ees PETROLEUM BROKERS, 
Sat SWE ONs th ee ee OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
t : SENECA ST., BUFFALO, N. Y. : 
LOUISIANE: No. 309 Walnut Street, Philadelphi 
i b phia. 
THEGGREAT as YMAN & JACKSON, NEW ORLEANS.......2..-- Union National Bani. 
Attorneys and Counsellors, 
sale tf; Ey P. a Jf le 68 WASHINGTON STREET, CHICAGO. MASSACHUSETTS. ¥iOS. B. SIMPSON, 
OF Lé7 7 act C Ou € BOSTON: cebhoacateds cena oy Mavenck National Bank. B , Pp 
TY. NOBLE & WHITE ROKER IN FETROLEUM, i 
aly ? 
IS NOW OPEN MM Shion MISSISSIPPI. OFFICE, DERRICK BUILDING, OIL CITY, PA. 
citors, ’ ’ 
150 SUPERIOR STREET, CLEVELAND, OHIO. | JACKSON ..........05 esses Greens’ Bank, . 7 fj 
From ST. PAUL anp DULUTH To LIVINGSTON, AT THE MERIDIAN) fees eeeeee Merchants’ Bank of Meridian. Ol bought, reold-ond corigd ce eeears 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM VICKSBURG tesscccere reat Mississippi Valley Bank. 
: N= Tp Ss a OHN H. BIRD. 
EES TEAN pee Restape ade D TO A rhea peek H. DUFUR, 
0 Ss . z MISSOURI. . 
279 BROADWAY, NEW YORK.|. | ; BROKER IN PETROLEUM, 
THE GAP 1S NOW ONLY 240 MILES KANSAS, CLIN = cocntwesten s3 Bank of Kansas City. 
t 5 2 4 7 OIL EXCHANGE), OIL Ci iY, eae 
and will be closed early in the working season of 1883. WiLuiAM H, WHITE. THEO. S. GARNETT. NEBRASKA, Oil bought, sold and eaten on margins. ; 
ree See HITE & GARNETT, OAKLAND (Burt Co.)....... Watson Parrish. Reference, Piss? NATIONSE Bask, Ge 
poe . ) A 7 Counsellors at Law, 
The Northern Pacific Railroad | #0 8x6. NORFOLK, VA. a V. SELDEN, 
ADDISON. a. stecareseccareaer James Baldwin & Co, . 2 
IS THE DIRECT LINE W. H. Burroucus. J. J. Burroucus, | AUBURN..........eseeeeees Watson & Neyhart. Broker in Crude Petroleum, 
z ss ; 4 BUBPALOS ste cenacerer Bank of Buffalo. OIL CITY 
Yap te a Ein coe THE k, SYRACUSE. . caocs suskiient ee Third National Bank, ? PA. 


Zo the famous Wheat Fields of Dakota. Attorneys at Law, 


To the beautiful Yellowstone Valley. e ar aes catering kiaN A gare caps he Ed SENG 
‘ BD AIUESELIES | MANS CEI, GO oe 0 enc NEWARK: ini0 sa sewudesme sis The German National Bank of 


OIL BOUGHT, SOLD AND CARRIED ON MARGINS. 














To the wonderful National Park. i MERE PANG AS the City of Newark. G. YOUNG, 

To the great M 2 \ N < < x 

aes grea Mae Cattle Ranges. nen ees en D, TUCKER BROOKE, OHIO. PETROLEUM BROKER, j 
0 the new Gold and Silver Mines. ORLAND GO BROORE CANTONGer Toei atte G. D. Harter & Bro. OIL EXCHANGE, BRADFORD, PA. 

To the new Grain Belt of Washington, B : sent pena tye salt spe Wiper oes Oil bought and sold for cash or on margins. 


; Attorneys at Law, GLEVETANDieceecaien ae Henry Wick & Co. 
To the Rich Valleys of Oregon. NORFOLK, Va, 











To the magnificent Puget Sound Regio HERI SB EUR SUEES 
3 3 S10. HARP & ALLEMAN, 
$ BRADFORD .......2+++-2++ W. F.C A 
‘ S Attorneys and Counsellors, ORE DELSETS aapielaieleiicels Garsed peer 113 South Fourth MOBILE COMMISSION. 
It runs through the Growing Towns | 33 Sour Tuirp STREET, PHILADELPHIA. street. a Sa eC 
PITTSBURGH oo. eveeves Fifth National Bank, 
of the New Northwest. GQ HEPARD BARCLAY, PITTSBURGH ao.ees seen < Iron City National Bank. D E. HUGER & CO. 
=a ‘Kena PITTSBURGH «. She. sinsss Penn Bank. ° 
IT PASSES THROUGH SCENERY OF | co one srreet, ‘ ST. LOUIS, Mo, | PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank. COTTON 





UNSURPASSED BEAUTY. 
ATP Y — SOUTH CAROLINA. 
JENRY S. BUNKER, BUYERS AND BROKERS, 











= ~ i GUAR LES TON ceswsesianie'< Carolina Savings Bank, Geo. W. 
Lis: THE BEST ROU 1 ens Aeneas Williams, President j J. Lamb 
OBOE ¢ wi 0OM 7, DRUMMOND BLOock, TOLEDO, OHto. Johnston, Cashier. Mosite, ALABAMA. 
or Settlers ravelers and Sportsmen. 
; ARSCALLEN & CAHILL, TENNESSEE. 
Barristers, Notaries, &c., MEMPHIS. ....-.00eeceseeess First National Bank, 
Fast Trains and Pullman Cars. Collections promptly made. HAMILTON, CANnaDaA, TEXAS, NE W ORLEANS COMMISSION. 
ae ee ULOCH, TILT, MILLER & FORT WORTH jesevewers ss City National Bank. 7 
: : CROWTHER, | TEXARKANA eeeseceeeees Citizens Bank of Texarkana. jake OOKE DOSWELL, 
H. HAUPT, eral Manager, ¢ 7 + PAREN Roe soa. Sauter ae ca cones cs Bonner & Bonner. Corr N EF B 
F arristers and Attorneys icitors in Ch P. i y 
ST. PAUL, Minn. Ma eee TATE egricontejaiece ian roctors WACOw caren uss oiecsmeste es Waco National Bank O UTURE BROKER, 
G. K. BARNES, Gen. Passenger and Ticket Agt., | 5: W- cor. Kinc & Cuurcu Sts., TORONTO, ONT. UTAH. UNITED COTTON BUILDING, 
ST. PAUL, Minn. W. MULOCK, J. TILT. W.H, MILLER, J, CROWTHER, JR. BALL LAKE CITY icons cess Deseret National Bank, NEW ORLEANS, Av 
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NEW YORK COMMISSION. 


Lucius HopKINs SMITH. 
Amos T, Dwicnt, Special, 





Gustavus C. Hopkins. 
_ CHartes D. MILLER. 


Beyer HNS, DUTT Lt .CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1384 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





LEHMAN, ABRAHAM & Co., 
ew Orleans, La. 


eal BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
4 No. 40 EXCHANGE PLACE, 
Ur-Town OFFice, Nos. 39 & 41 WALKER STREET, 
NEW YORK. 
Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 


signed to us, or to our correspondents in Liverpool, Messrs. 
B. Neweass & Co. and Messrs, L. ROSENHEIM & SONS. 


Pees ENIZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


_ Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans, 


LEHMAN, DurR & Co, 
Montgomery, Ala. 








OODWARD 
foes LLM AUN, 


Post BUILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS: ‘and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE, 


RoBERT TANNAHILL. W. T. TANNAHILL. 


Sek TANNAHILL & CO. 


COTTON 
COMMISSION MERCHANTS, 
Cotton EXCHANGE BUILDING, 

NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 
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NEW YORK COMMISSION. 


A, B, GWATHMEY, 





J. O. BLoss, 


ee ren LO Od 
Commission Merchants, 
No. 128 PEARL STREET, 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





hae? C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 


No. 18 WILLIAM St., NEW YorK. 
Orders for future contracts executed in New York and Liverpool. 





Wm. Mone. CLEMENS FISCHER. 


OHR, HANEMANN & CO., 
123 PEARL Sr., 186 GKAVIER ST., 
NEw YorK. NEW ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


H. W, HANEMANN, 





NEW YORK. NEW ORLEANS 
V4 & A. MEVER & CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRANZ, 


Importing and Commission Merchant, 

AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE. 








Prerson C, ROYCE. 


COATES & CO., 


COTTON, 
125 PEARL STREET, NEW YORK. 


Special attention given to the purchase and sale ot 
future contracts. 


HENRY TuHos, COATES, 


H.* 
| 


No. 





ffLONeke BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 
No. 34 NEw STREET, NEw YorK. 


Orders executed in the New York Produce.and Cotton Ex- 
changes, and in the Chicago Board of Trade. 





Louis Monjo, Jr. 


Bees MONO; -S Rei 421 GOS, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O, Box 2478. 


Louis Monjo, Sr. 





ee fikAM POOL, 
COT LON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YoRK. 





‘AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





A. KENT & CoO., 
* No. 89 BROAD STREET, NEW YORK. 
(Members N. Y. Cotton Exchange.) 
POOLE, KENT & CO., E, A. KENT & CO., 
CHIcAGo, ILL. Sr. Louis, Mo. 
Commission Merchants and Brokers in 
Grain, Provisions and Cotton. 





Se RK LOZ CC ORN: & CO.; 
Grain and Provisions, 


No. 47 EXcHANGE PLACE, NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


9 ELLIS & LIGHTNER, Chicago Correspondents, 








DROERT MOORE & CO., 


Commission Merchants, 
2 Exchange Place, New York. 


ers for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention, 





J. L. Macau.ay. A. J. MACAULAY. 


ACAULAY & CoO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 





ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
COLO INE 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 


att 


WARREN EwEN, JR. 


fees BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEW YORK. 





Joun M. Ewen 





EO. BRENNECKE & CoO., 


COTTON BROKERS, 
No. 110 Pearl Street, New York. 


FUTURE CONTRACTS A SPECIALTY. 





WANSON, PORTEOUS & CoO., 
17 WiLu1aM STREET, New York. 


SWANSON, CAIRNS & CO., FOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA. 





H. PARKS, Grain Broker, 
° 18 New Street, New York, 
REPRESENTING 
M.S. NICHOLS & CO., ComMIssION MERCHANTS, CHICAGO, 





i ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
NEw YORK. 
Special attention to Futures. Orders promptly executed, 





NEW YORK COMMISSION. 


Henry H. Ware, 
ppcA es & SCHROEDER, 
COTTON 


Commission Merchants, 


GILLIAT SCHROEDER, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 








CHICAGO COMMISSION. 
L EVERINGHAM & CO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
-, NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO.,, 114 Broad St., New York City. 





Pee LINDBLOM & CoO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 
160 & 162 WASHINGTON St., CHICAGO. 


Special attention to speculative orders. 


NEW YORK CORRESPONDENTS: 
Gere &-GO,, 
52 BROAD STREET, ROOMS 3 AND 4. 


VEL) GIN DEEY So iCO., 
New York, Chicago and Baltimore. 


EDWARD M, FIELD. JOHN P, TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY. EDWARD S, WASHBURN. 
Cyrus W. FIELD, Special. 


go La Salle Street, 54 South Gay Street, 


: Seon Street, le u 
Veet Ye CHICAGO, ILL, ALTIMORE, Mp. 


RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








OHN W. RUMSEY & CO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(Rooms 18 AND 19.) 





ORE, WARD & CO., 
Commission Merchants, 
Room 10 KENT BUILDING, 

153 MONROE STREET, CHICAGO, 


Grain and Provisions Bought and Sold on Margins, 
Reference, First NATIONAL BANK, 


No. PTI, 





W. E. McHenry, 
CHICAGO. 


C HENRY, RUSH & CO., 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
No. 5 CHAMBER OF COMMERCE, 


FRED, P. RusSH & Co., 
INDIANAPOLIS, 


CHICAGO. 





FMC. DOELL ECO: 

Brokers and Commission Merchants, 
GRAIN AND PROVISIONS, 
Nos. 93 & 95 Firid AVENUE, 

RooMs 3 to 5. CHICAGO, ILL, 


Wo. G. CONKLING, CHESTER O. ANDREWS, 
Cee ANDREWS & CoO., 
COMMISSION 
Grain and Provisions, 


133 La SALLE St. (Room 17), Cuicaco, ILL. 
Speculative orders a specialty 





TOLEDO COMMISSION. 





H. S. YOUNG, 
jee UNG BROTHERS, 


F. I. Youna, 


Grain Commission Merchants, 


Nos. 44 & 45 PRopUCE EXCHANGE, TOLEDO, O. 





Rk. HOWARD, 
. FORMERLY OF N, M. Howarp & Co., 
Commission Merchant, TOLEDO, OHIO. 


III 








ST. LOUIS COMMISSION. 





De bree FLEMING & CO., 
Cotton Buyers, 


303 SouTH MAIN STREET, 
ST. LOUIS, Mo, 


No. 





Ppp en tis & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND. PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for 
cash, or future delivery on margins, ST. LOU IS, MO. 








CARL LES LUN a an Ge 


SU LEVEL HOsSLAdA LE al, 


CHARLESTON, S."C, 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc, 
PURE GROUND PHOSPHATE ROCK. 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT, 
COTTON SEED MEAL. 
NOVA SCOTIA LAND PLASTER. 
SOUTH CAROLINA MARL, DRIED BLOOD, 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 


For terms, circulars, etc., address the Company, 





SHE POORPA OSL YW Ad-& 
COMPANY, 
CHARLESTON, S. GC. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 


Capacity, 20,000 Tons per annum. 


AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import, 





Established 1870. 


FONOSPROSTHATE-CO., 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GRoUND FisH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 


DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. C., 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT, 





FRANCIS B. HACKER, Pres. 


fanee PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
oak Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


Josi1aH S, Brown, reas, 


F. W. WAGENER. 


EF W. WAGENER & CO,, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARLESTON, S.0C; 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Geo, A. WAGENER,. 





BISCHOPF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


CI 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIBS, 
CHARLESTON, §. C. 


FINANCIAL. 
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FINANCTAL, 





OE Sas BROTHERS “@~CO,, 


59 WALL STREET, NEW YorK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 


HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 
Issue Commercial and Travelers’ Credits 
in Sterling, 
Available in any part of the world, and in FRANCS, 


Jor use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 


States on Foreign Countries, 






? 








Kae es: PEABODY, -& GO: 


1 NASSAU STREET, - NEW YorK. 
113 DEVONSHIRE STREET, Boston. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





VW H. GOADBY & B. E. WALKER, 
*) JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 


ADDINGHAM, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 


BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 


Securities. 
Advances mace on approved collaterals, 


out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N.Y. Stock Exchange. 
ROBERT WADDINGHAM, 


‘McGREGOR & CO,, 


Interest allowed on 
deposits subject to check at sight, and Collections made through- 





Se YUM OUR, WONTAR EO... 
BANKERS AND BROKERS, 


Member N, Y, Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


STOCKS, BONDS, GRAIN, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 


Chicago ; German Security Bank, Louisville, Ky. 





abe 4 & BALLOU, 
~ BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK. 


CHAS, GREGORY, 





Member New York Stock Exchange and Mining Exchange, 


MATURIN BALLOU. 


PROVISIONS, 





W. M. PATTESON, ? Members 
Wo. H, Durr, N.Y. Stock Exchange. 


W. M.. PATTESON & CO., 
: STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEw York. 


J. A. PATTESON. 





Vs W. WILSON & CO., 
"27 & 29 BEAVER STREET, 
NEW YORK, 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


EL JILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILLs BLp’c, BRoAD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





NVESTMEN TL SEGORITTES. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 





sy odiline cass & BIXBY, 
Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. 


WILLIAM POLLOCK, 


ANDREW J. Brxsy. 
Member of the New York Stock Exchange. = 





Ww. M. Eart, Member N. Y. Stock Exchange. A. H,. Dayton. 
ARL & DAYTON, 
Bankers and Stock Brokers, 


Nos. 55 to 5g DREXEL BuiLpInc, New York. 


Stocks and Bonds bought and sold strictly on commission— 
Foreign and Domestic, 





R H. PARKS & CO., 
o Successors to H. E. DILLINGHAM & Co., 
Bankers and Brokers, Stocks, Bonds and Cotton, 


No, 13 New Street, New York. 


R. H. Parks. M. S. NiIcHoLs, Chicago. 


H, E, Di-tincuam. 
C, G. WuiTE. 





vé LIS Altec TELE SAAN OMS) 
; STOCK BROKERS, 
No. 3 EXCHANGE CourRT, NEw York. 


Branch Office, with private wire, at 23 West 23d Street. 
R. R. LEAR, I. F. MEAD TT, H.CORTIS, 


Member New York Stock Exchange. 
f faa S. BALLIN: & CO., = 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (gutreinc), NEW YORK. 








G. STEBBINS & SON, 
S Bankers and Brokers, 
No. 46 EXCHANGE PLACE, NEW YORK. 
C. H. STEBBINS, W. F. CHITTENDEN 





8 PER CENT. FIRST MORTGAGES. 
Large Security. 
Something New. 
SEND FOR CIRCULAR. 


FRANCIS SMITH & CO., Indianapolis, Ind. 


FRANK SMYTH. CARROLL SMYTH 


JT ,RANK SMYTH & CO., 
(Members Phila. and N.Y. Stock Exchanges.) 


Bankers and Brokers, 
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NOTES OF THE WEEK. 


Since the subsidence of the Ohio floods 
the cities of Cincinnati and Louisville have 
announced their ability to care for them- 

selves. A number of other and smaller 
towns and cities situated along the banks 
_ of the Ohio, between Cincinnati and the 
_ Mississippi river, have, however, suffered 
severely in the loss of property. Houses 
have been floated off, and, taking the lower 
_ Ohio valley as a whole, hundreds of peo- 
ple have been left destitute. The business 
communities elsewhere in the country have 
: responded generously to their appeals for 
help, and thousands of dollars have been 
collected from the various exchanges and 
business houses throughout the length 
and breadth of the land. Word has 
even been received that a subscription 
has been started in Germany for the 
relief of the Ohio flood _ sufferers. 
This incident gathers significance from the 
fact that subscriptions have but just ceased 
in the United States for the relief of those 
who have been stranded by the floods in 
Germany. The work of relieving those 
rendered destitute along the line of the 
Ohio goes along promptly. Committees 
2 nd others are actively at work, and the 











dollars and what can be got for them are 
being speedily placed where they will do 
the most good. No advices have been yet 
received of widespread damage in the lower 
Mississippi valley due to rising waters, 
although two or three overflowed levees and 
consequent destruction to property are re- 
ported. Word that unusually high waters 
further south are not to confront the resi- 
dents of that region will be gratefully 
received throughout the land. 





Yesterday morning the stock market was 
treated to a variation in the monotony of 
its decline by a sudden upward twist of 
prices. This was due to the accumulation 
of an excessive ‘‘short interest,” nearly 
everybody of late having been engaged in 
selling short under the depressing influ- 
ences of floods, failures and Congress. 
When the market gets into a state where 
the amount of all kinds of stock available 
for lending is nearly used up, a quick 
“twisting of the shorts” is in order by some 
large operator, and such a rise follows as 
the market had yesterday. When the 
small bears have been forced to cover their 
short contracts the temporary support the 
market received by their purchasing is ex- 
hausted, and it resumes its regular course. 


After a long period of struggle the advo- 
cates of civil-service reform have secured 
the appointment of a civil-service com- 
mission. The President’s appointments, 
though somewhat delayed, will be gener- 
ally regarded as having been made in entire 
good faith. The selection of Mr. Eaton 
was a foregone conclusion. A civil-service 
commission upon which he did not sit would 
indeed be strangely out of place. He has 
given prolonged and careful study to the 
system which it is the aim of the reformers 
to introduce, and the details of whose 
operations he and his associates will be re- 
quired to organize and superintend. The 
other appointees, Messrs. Gregory and 
Thoman, are less known than Mr. Eaton, 
but there seems to be no reason to doubt 
that they are in full sympathy with the 
aims of the reformers. Perhaps the weigh- 
tiest criticism of the appointments made is 
that none of the members are conversant 
with the practical details of departmental 
organization and methods. 





The troubled waters of French politics 
are apparently beginhing to subside, though 
what the final outcome of the situation will 
be is as yet uncertain. There appears to 
be an end to the succession of shadow- 
ministers that have of late been flitting 
across the stage. The moderate pro- 
gramme, the success of which was pre- 
dicted last week, has been abandoned, and 
a ministry has been formed under the 
leadership of M. Jules Ferry, who, even if 
of narrow sympathies, has at least the merit 
of definiteness of purpose. M. Ferry takes 
his old office of Minister of Public In- 
struction. The important post of Minister 
of Foreign Affairs goes to M. Challemel- 








Lacour, a man of pronounced republican 
antecedents, who has his record as 
administrator yet to make. M. Ferry 
accepted the task of forming an adminis- 
tration after a prolonged conference with 
his friends, and after a resolution of the 
Republican Union declaring its determina- 
tion to support a cabinet which would use 
the existing laws against all pretenders. 


an 





The programme of the new ministry as 
explained by M. Ferry proceeds upon the 
lines suggested in the resolution of the 
Republican Union. The knot of existing 
complications regarding the pretenders is 
to be cut through by the enforcement of an 
old law of 1834, under the operation of 
which the princes will be deprived of their 
military posts. The government thought, 
M. Ferry said, that nothing else was neces- 
sary for the present. The republic was not 
endangered, and even in the event of a con- 
spiracy it would have ample power to protect 
itself by rights inherent in all governments. 
Without infringing on the essential liberties 
of the people the government demanded that 
measures be taken against the utterance of 
seditious cries and the authors of seditious 
placards. Irritating questions and fruitless 
discussions should, he thought, be laid aside, 
leaving the government the initiative which 
belonged to it as a right. There will in 
all likelihood be an effort made to consoli- 
date the republican influence in the proposed 
reforms in the magistracy and in the mili- 
tary bill which the ministry are to introduce. 
The government intends to facilitate the 
execution of public works. 
external affairs M. Ferry said that the 
foreign policy of the government would be 
peaceful, but not necessarily one of inaction. 


In regard to 





It may not be uninteresting to note that 
while the citizens of New York are discuss- 
ing the project of a new charter, the Eng- 
lish ministry is preparing a plan for re- 
modeling the government of London. It 
is intended, according to the Pall Mall 
Gazette, to add the title of the corporation 
of the city to the functions of the metro- 
politan Board of Works. The city corpo- 
ration, as it is now known, will cease to be, 
and the historic ‘‘ city,” it is said, will be- 
come a couple of wards in the new metro- 
politan municipality. The aldermen of the 
city will no longer exercise judicial func- 
tions. Its magistrates are to be appointed 
by the Lord Chancellor, and its police are 
to be managed by the Home Secretary. The 
Lord Mayor is to be elected not by the 
liverymen of the ancient city as formerly, 
but by the representatives, in city council 
assembled, of the greater London which 
has grown up around the ancient corpora- 
tion. The aldermen will 
elected for life. 


ce 


no longer be 


In short, ‘‘so far as the ancient historic 
corporation is concerned,” says the Pad/ 
Mall Gazette, ‘‘the bill will make a clean 
sweep of all the archaic and venerable curi- 
osities which cluster around the 232 alder- 





men and councilors who at present admin- 
ister the affairs of a brits ag square mile of the 
metropolitan area.” That powerful body, 
the Metropolitan Board of Works, is to dis- 
appear. The thirty-eight vestries and dis- 
trict boards which constitute so important a 
part of the governing machinery of Lon- 
don are to be retained to continue their 
work, but the municipal council 
is to be charged with the duty of ‘‘secur- 
ing a certain harmony in the treatment of 
the metropolis.” One of the most striking fea- 
tures of the scheme is that which takes the 
control of the police from the municipal 
authorities and puts the force under the 
Home Secretary. The Gazette, while not 
expressing a definite opinion as to the ex- 
pediency of this step, points out that in 
most of the great European capitals, except 
Paris, the municipality is entrusted with the 
control of the police, and that even in Paris 
there is a very strong party in favor of giv- 
ing the control of the police to the repre- 
sentatives of the city. It will be interesting 
to watch the progress of this new experi- 


new 


ment in centralization. 





Time was when the freedom of the press 
was regarded as one of the chief agents in 
the progress of civilization, and when much 
florid oratory was expended in defense of 
that palladium of human rights. But it 
seems that, after the ignorant fumes have 
been dissipated that mantled, the clearer 
reason of statesmen, it begins to be seen 
that an untrammeled press may be a very 
inconvenient thing; so inconvenient in fact 
and so powerful for evil as to require a 
vigorous exertion of the resources of civil- 
ization to counteract its demoralizing effects. 
Ata recent session of the Italian Chamber 
of Deputies the Minister of Justice gave 
notice that the government intended to 
propose severer penalties against libels on 
the part of the press. This happened, it 
is true, in a land which has been fruitful 
in despotic policies, and perhaps nothing 
better was to be expected from it. In 
France, as a recent instanee has demon- 
strated, there is to be no liberty of publica- 
tion by means of placards, which may per- 
haps be taken to be a branch of the great 
right of freedom of utterance. This, too, 
the republic, the government of 
Even in England, where many 
the of 
made, views 


under 
freedom. 
excellent 
the press 
we have 
ing force. 


freedom 
the 
be 


speeches 

have been 
referred to 

Perhaps the most remarkable 
utterance this 
delivered is that reported as having been 
given out by the Chief Secretary for Ireland, 
who, in a speech justifying prosecutions of 
the press for the publication of articles 
attacking judges and jurors, declared that 


on 


seem to gain- 


touching matter recently 
8 y 


such articles were as much a part of the 
machinery of murderas the sword-cane or the 
pistol. These words fall somewhat strangely 
on American ears; but, perhaps, the excite- 
ment prevalent in Ireland has not been en- 
tirely without influence on the ministerial 
mind. 
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THE COTTON CROP OF 1882-83. 


The cotton report given below is based 


on 885 replies from the correspondents of 


BRADSTREET’S in the immediate cotton- 
growing regions of the south. The num- 
ber of counties reported is 579, covering 
94 per cent. of the cotton districts. The 
average date of the replies is February 15. 
Information was particularly sought as to 
two points. First, as to the amount of cotton 
still in the hands of planters unsold on 
the the 
comparative financial condition of planters 
will 


plantations, and, second, as to 


in relation to years. It 
be recalled that has been 
to set forth just what our correspondents 
send to us after eliminating all palpable 
errors. The returns, analyzed by giving to 
each county its due proportion, indicate 
that on February 15 the amount of cot- 
ton remaining unsold on the plantations 
of the whole 


previous 


our method 


amounted to 
crop. 
Following is our customary table: 


IO per cent. 
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The question regarding the financial con- 
dition of planters was as follows: 
Whatis the financial condition of planters 
compared with previous years? 
The replies to this question show that a 
general improvement has taken place, 576 
correspondents reporting a better condition, 
37 the same as in previous years, while 123 
say that their condition has become worse. 
An 
state save North 


improvement is reported in 


Carolina. 


every 
Forty-seven 
state 


of 


with respect to credits, etc. 


correspondents in this report a 
the planters 
The letters 
of a traveling the 
south have recently directed attention anew 
to the point indicated and covered by this 
report. We are convinced that a distinct 
improvement has been effected with respect 
to the financial condition of the southern 
planters. 
about Mississippi, but our returns from 65 
out of the 70 cotton counties of the state 
show that an improvement has been 
effected even there. Elsewhere we give 


memoranda 


more serious condition 


correspondent in 


Much has been written of late 


such as our correspondents 
sent us regarding 


the point in question. While De- 


in Mississippi have 


our 





cember report contained full replies re- 
garding the weight of bales in this crop, the 
resultant was not at the time given out. 
We now give the December report on this 
point along with that of February. As will 
be seen from the table given below the 
present report as to the average weight of 
bales shows a slight reduction as compared 
with the December return in all the states 
save North Carolina and Texas. The aver- 
age for the entire cotton belt is 483 pounds 
to the bale now as in December—a striking 
coincidence in calculation. The December 
report made the number of pounds of seed 
required to a pound of lint 3.15; the pres- 
ent report reduces this to 3.12 pounds—a 
slight difference. As shown by the table, 
the weather has been bad for preparations 
for the next crop. 

Picking was generally finished by Janu- 
ary I. 

The replies of our correspondents show 
that there is relatively less cotton held by 
speculators at the interior towns of the 
south now than at the same time last year. 
It is manifest from this report that the dis- 
position to increase the cultivation of corn 
and other crops for domestic consumption 
in the cotton regions is working-good re- 
sults. The remarks of our correspondents 
are full of references to the fact that, while 
planters may be no better off as regards 
ready money, they are fortunate in having on 
hand fair supplies of corn and provisions. 
It is to be hoped that this wholesome tend- 
ency will be continued until the south can- 
not be regarded as dependent upon any 
single crop. 

While our correspondents send informa- 
tion as to the probable acreage of cotton 
next year, it is, of course, too early to 
generalize in relation thereto. 





THE MAYORALTY AND THE 
TAXING POWER. 
The New York Evening Post, in referring 
to our remarks of last week on Mayor 
Edson’s charter, has this to say : 


3RADSTREET’S, in discussing the charter, de- 
clares that we are all wrong about the aldermen, 
and that they are needed as a city legislature to 
raise taxes, while the mayor ought to have full 
executive authority. In other words, it adopts to 
that extent the view of the aldermanic sages them- 
selves, and wishes us to return to the government of 
the fathers, with its three codrdinate departments of 
government, each independent in its own sphere, 
etc., etc. Curiously enough, it points out, in the 
course of the same article, that the aldermen have 
no real taxing power now; the function of fixing 
the limit of the annual levy being lodged with the 
Board of Apportionment, an executive body. The 
fact is, that the taxing power was taken away from 
the board some years ago, because experience 
showed that they could not be trusted to exercise it, 
and whatever else may happen, we venture to pre- 
dict that it will never be restored to them for the 
sake of political symmetry. BRADSTREET'sadds that 
“the Evening Post would do away with local legisla- 
tion and obtain everything of the sort from Albany. 
Its position is but one remove from advocating the 
appointment of an autocratic mayor of the city by 
the governor.” On the contrary, what we want is 
to do away with perpetual changes in the govern- 
ment of the city from Albany, and give the gover- 
nor just as little power over municipal affairs as the 
president has. 


The views of BRADSTREET’S regarding 
Mayor Edson’s proposed charter were set 
forth before the resolutions of the Board of 
Aldermen were given to the public. To 
this extent we have ‘‘adopted” their con- 
clusions. But we do not know that sound 
regarding this local government 
question are any less sound in having 
the approval of the New York aldermen. 
BRADSTREET’S clearly understands that the 


views 


right conduct of city business in New York 
does not turn upon any question of ‘‘sym- 
metry” or of ‘‘ coérdination.” 
given utterance to nothing of the sort it is 
entirely gratuitous 
Evening Post to attribute to us the com- 
monplaces of the books. 
matter of practical business. 
tion of city business is, indeed, as much a 
matter of accounting—of well-defined bal- 
ance sheets—as of anything else. 
are, therefore, as yet very few acknowledged 
general principles 
One of these, however, should everywhere 
be recognized as thoroughly established, 
namely, that the taxing and appropriation 
power should be distinct from the execu- 
tive or disbursing power. 
to whether the conduct of city business is 
legislation or not is for the most part beside 
the question. 
things rather than names. 
fused writer in the Avening Post this week 
ridicules the idea that there is legislation, 
while stating that the ‘‘ voting of taxes” is a 


As we have 
on the part of the 

Government is a 
A wise direc- 


There 


in relation thereto. 


The talk as 


It is necessary to deal with 
Thus; a ‘con- 


“legislative function.”” As the one main 


thing which the city authorities have to do 


is to levy taxes and appropriate the pro- 


ceeds thereof, it would seem that a good 


part of the work is distinctly ‘‘ legislation.’’ 


The writer referred to thus states the ques- 


tion in hand: ‘‘ The real problem of the 


day in regard to the amendment of the city 
charter is to secure an efficient local admin- 
istration coupled with a proper exercise of 


the sole local legislative function taxation.” 


Tothisend he would have a board of assessors 


elected by the people, who would, with the 
mayor and controller, constitute the taxing 
power. 

But here is a most serious confusion 
of responsibility. The mayor and con- 
troller are, or should be, executive offi- 
cers only, and should have nothing to do 
with the levying of taxes, save as the mayor 
is clothed with the veto power. The simple 
truth is that there is no satisfactory way out 


of the jangle save to return to the Board of 


Aldermen the taxing power which was taken 
from them through the advice of political 
quacks. Properly understood, the compo- 


sition and character of the present Board of 


Aldermen is apart from the real point in- 
volved. Local government in New York 
broke down, in a measure, through the 
demoralizing effect of a loose credit sys- 
tem. When speedy remedies were sought 
the first thing that occurred was to mini- 
mize the local legislature by taking from 
it the power of taxation and appropria- 
tion. 

The thing to do now is to undo 
what has been done. First give to the 
mayor the executive power which must go 
with true executive responsibility; return 
to the city councils the power of taxation 
and appropriation under the condition that 
the city is to do no more borrowing; that 
instead it should do an exclusively cash 
business under a system of rigid account- 
ing. Tweed, it should be remembered, 
for the most part borrowed the stolen mil- 
lions. If he had been getting them in ex- 
change for tax receipts the eminent citizens 
who said good things of him would have 
better understood what was goingon. The 
above points acknowledged, all else is for 
the most part a question of detail. We 
believe that in the end the local legislature 
of New York will receive back its. powers. 
It is to be hoped that before that time 
comes the city will not have to pass 
through a period of still closer dependency 
upon Albany. 


DEBT REDUCTION AND FUTURE 
INVESTMENTS. 

During the discussion on the tariff very 
frequent reference has been made to the fact 
that the revenue has been so much in excess 
of the ordinary needs of government that 
the payment of the debt has been proceed- 
ing with unexampled, and, it has even been 
suggested by some, with unnecessary and 
inconvenient rapidity. The calls for bonds 
have been frequent and for large amounts, 
and an immense amount of capital hith- 
erto locked up has been suddenly liber- 
ated. This condition of things has been 
regarded by some as mischievous. They 
have discerned in the near future a gorged 
treasury and a convulsed and paralyzed 
trade. Among the effects of the rapid pay- 
ment of the debt they foresaw a contraction 
of the currency which would result in a 
panic. It has also been suggested that be- 
fore long the basis of the bank circulation 
would have to be changed in consequence 
of the retirement of the bonds. The growth 
of the revenue and the rapid debt reduction 
which has foilowed in consequence haye, it 
will be seen, already given rise to some, and 
are likely to bring to the surface still other 
public questions of great interest and im- 
portance. 

One of these questions which naturally 
attracts the attention of the economist is 
what will be the effect of the return to pri- 
vate hands of the loans on the bonds, and 
in what way is the money so returned most 
likely to be invested? The question is, of 
course, one of peculiar interest for the 
holder of government bonds, who is com- 
pelled to relinquish a secure and steady 
income, and who looks to the future with 
something of concern. The question is 
one which, although strikingly presented 
here, is not by any means confined to this 
country alone. The amount of first-class 
securities has been steadily decreasing the 
world over. The supply of foreign bonds 
held in the more advanced countries, it has 
been remarked, has steadily diminished 
with the accumulation of wealth in the 
poorer ones. So that, as will be observed, 
the question is not by any means a local 
one, but is of general interest. It is to be 
assumed, of course, that at least a large 
proportion of the money returned from the 
coffers of government will seek investment. 
Leaving out of consideration the probably 
not very numerous class of spendthrifts 
who dissipate and scatter about their patri- 
monies, it may be affirmed that almost 
everybody will endeavor to employ such 
means as he can command for the purpose 
of profit. This being so the setting free of 
the amount represented by the called-in 
bonds must be reckoned an economic gain, 
because it represents to that extent an ac- 
cession to the capital of the country engaged 
in furthering the work of production, whereas 
the property of a creditor of the public, as 
has been well said, represents no addition 
to the national wealth ; it consists only in a 
portion of the national taxes, and by so 
much as the creditors is the richer the 
nation at large is the poorer. 

The increase of the tendency to associ- 
ated action in the recent past, and the 
advantages of the corporate system as 
regards the accumulation of capital and its 
efficient employment, render it very prob- 
able that a large share, perhaps most, of 
the capital liberated by the process of debt 
reduction will find its way into corporate 
concerns. The result of the further infusion 
of capital into industrial enterprises cannot 
but be in the highest degree gratifying, It 















































































is probably within bounds to say that the 
marvelous material development witnessed 
in the course of the last half century, 
though previously unparalleled, has as yet 
iven only earnest of its future. The cor- 
porate system has been the chief agent in 
the tremendous industrial achievements to 
which this generation has been a witness. 
n order that it may continue to be the 
principal instrument of the material activ- 
ity of the age, and especially to the end 
that it may attract to itself unemployed 
apital seeking investment, it is necessary 
that certain abuses in management and 
otherwise which have crept into the system 
be remedied. These results, as we have 
heretofore pointed out, can be best attained 
by providing for the giving increased public- 
ity to information concerning the financial 
‘standing and operations of the more im- 
portant classes of corporations. 


EXPORTS OF BREADSTUFFS AND 

_ PROVISIONS. 

The Bureau of Statistics’ advance statement of 
exports of domestic breadstufts for January and for 
seven months ended therewith is mainly valuable 
for the details presented. The increased quantity 
of grain sent abroad in January has been a matter 
of common report for three weeks past, and the 
various commercial statistics available have enabled 
he investigator to approximate the net result con- 
siderably in advance of the government report. 
The total January shipments of domestic breadstufts 
are given as follows: 


EXPORTS OF BREADSTUFFS IN JANUARY. 








— 1883.——_——_, ——— 1882. aad 
Bushels Values. Bushels. Values. 
SR eee 6,989,077 $7,632,002 6,772,511 $7,652,839 
Wheat flour ...... 4,677,430 5,293,823 2,413,655 2,935,541 
Indian corn....... 4,203,910 =. 2,8 4197 1,059,579 1,210,054 
Indian cornmeal .. Tbe bo, a8 £6,808 73,903 
apogee 926 5,885 15,851 12,2! 
ee eon 23,485 19,379 83,323 81,760 
oaahag aa@anade 14,759 385 19,192 11,078 





11,050,919 $11,977,524 
The gains in foreign shipments, it will be noted, 
were of wheat, wheat flour and Indian corn only. 
_ The number of bushels of each exported in January 
last in excess of the quantity so shipped in January, 
1882, was 216,566 bushels of wheat, 2,263,775 bushels 
of wheat in the form of flour, and 2,544,337 bushels 
of Indian corn, or a total excess of exportation 
iy of 5,024,678 bushels. The decreased shipments 
abroad in January of this year, as compared with 
those of the like month in 1882, amounted to 10,948 
bushels of Indian corn in the form of meal, 6,925 
bushels of barley, 57,838 bushels oi rye, and 4,436 
_ bushels of oats, or a total decrease in exports of 
: 80,147 bushels. This shows a net gain in last Jan- 
uary’s report of domestic breadstuffs, as compared 
with January, 1882, of 4,942,531 bushels. This 
quantity is but 294,593 bushels less than the net 
excess of exports of breadstuffs since July 1 last, as 
_ the quantity exported in the seven months indicated 
exceeds that of the corresponding seven months in 
1881-82 by 5,263,124 bushels. The seven months’ 
totals are as given below: 





PObaIS <5, .~- 15,993,450 $15,874,286 


EXPORTS FOR SEVEN MONTHS ENDED JANUARY 3]I. 





——-1883.-—————,  — 1882 -———_, 

ee. Values, puendis: ; Kiines 
- Wheat........ ,618,153 $92,457,200 1731,5€5 $79,690,312 
Wheat flour .. 27,347,3 32,930,945 16,044,675 20,646,469 
‘Indian corn... 9,413,681 6,825,821 34,628,575 22,370,175 
Ind. cornmeal. ~ 728,685 573.575 990, 850 457,434 
BEG nse x 3.50 266,304 189,022 108, 143 121,012 
To ees 822,992 610,585 436,087 6,480 
PME Ss cass os 180,012 soles 414,008 es Sg 














Totals... 125,377,177 $133,696,842 120,014,053 $124,121,439 
In the above, wheat, wheat flour and rye appear 
to be the only exported products which, from July 
I, 1882, to January 31, 1883, went abroad in excess 
of the corresponding seven months in 1881-82. The 
excess shipments of the same amounted to 19,886,- 
638 bushels of wheat, 10,702,475 bushels of wheat in 
the form of flour, 98,161 bushels of barley, and 386,- 
905 bushels of rye, or a total of excess-shipments of 
31,074,179 bushels. The falling away during the 
past seven months was very conspicuous in all the 
remaining items, but particularly so as to Indian 
corn. It will be noticed that almost one-half of the 
total exports of Indian corn for seven months were 
shipped in January last, the proportion being 46 to 
94. The falling away in exports of breadstuffs for 
seven months, as compared with the corresponding 
even months in the preceding fiscal year, were, of 
dian corn, 25,214,894 bushels ; Indian corn in 
the form of meal, 262,165 bushels, and oats, 233,996 
hels, or a total falling away of 25,711,055 bushels, 
thus leaving the net gain, as mentioned above, 
124 bushels. 

the whole quantity of grain, reckoning flour 


**,. 
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and meal in equivalent bushels of wheat and corn, 
which went abroad during the past seven months, 
New York city shipped 41.31 per cent. in value, 
San Francisco 16.16 per cent., Baltimore 16.01 per 
cent., Boston 6.7 per cent., and Philadelphia 5.7 per 
cent., or from these five cities about 86 per cent. of 
the total quantity exported in that time. 

The exhibit of exports of provisions, tallow and 
dairy products is as a whole less satisfactory than 
the above. January's shipment abroad of these 
products were valued at $10,649,119, against $13,- 
200,379 in January, 1882. This shows no special 
improvement, for the total values tor shipments dur- 
ing seven months past was $27,961,925, against 
$31,985,146 in the like seven months of 1881-82. 
In January the shipments of fresh beef exceeded 
like exports in that month in 1882, the totals re- 
spectively being 7,577,199 and 5,827,548 pounds. 
The like was true of hams, the figures being 
5,361,179 and 2,254,842 pounds. Butter exports, 
z. ée., all shipments so classified, were likewise 
ahead last January, the totals being 755,578 against 
595,513 pounds in January, 1882. From the table 
of shipments by ports, it appears that New York 
city alone exports over 86 per cent. in value of all 
the provisions, tallow and dairy products sent 
abroad from the United States. 





RAILWAY COMMISSION WORK. 


Just at the present time, when the newly created 
Board of Railway Commissioners for the state of 
New York have but just begun an active official 
career, the records of other state boards of railway 
commissioners naturally possess an added interest 
for the more thoughtful spectators of public afiairs. 
The Massachusetts Board of Railway Commis- 
sioners has long enjoyed the reputation of arriving 
at the most satisfactory results in arbitrating be- 
tween the public and the corporations engaged in 
steam railway transportation within the borders of 
that state. The fourteenth annual report of that 
body has just been issued, and contains the cus- 
tomary statistics concerning mileage, number ot 
trains run, passengers carried, tons of freight trans- 
ported, and average price per mile of each. The 
chapter of accidents taking place during the year is 
given with comparative data from preceding years 
and from foreign countries, thus tending to show 
the relative efficiency of service. Particular stress 
is laid on the regulations for security of life and 
property; signaling, rules for employés, and other 
precautions being treated of exhaustively. In addi- 
tion to this department of work which falls to the 
lot of a railway commission to perform, that which 
comes more particularly under the head of arbitra- 
tion, or umpiring upon disputed points between 
the railways themselves and the public, may be re- 
garded as quite as important and far more delicate. 
The peculiar constitution of the New York Railway 
Commission will render its work in this direction 
observed of all eyes, and not less so on account of 
the avowed antagonism of the railways themselves 
to one member of the commission. From a brief 
examination of the cases for arbitration passed 
upon by the Massachusetts Railway Commission 
during the past year, it is easy to infer that if New 
York's newly formed board does its whole duty, 
which, by the way, there is no reason to doubt 
that it will do, it will soon have a far more 
important report to make on these points than that 
made by the Bay State board. The principal case 
for arbitration recorded by the latter is declared in 
the current report to be ‘‘ one of great importance 
in theory and practice,’ and may be described, in 
brief, as a discrimination in favor of the longer 
route in the matter of freight charges. This is by 
no means a new complaint against railroads, and 
therefore attracts instant attention when coming 
from a hearing before an arbitrating body possess- 
ing the confidence of the public and a legislature. 
In this case a railroad company was charged with 
violation of the statutes of Massachusetts forbidding 
a higher freight charge for a less distance from 


the same point of departure in the same direction. 


The complaint states that $1.50 was charged per 
ton for transporting coal over the Norwich & 
Western Railroad (leased by the New York & New 
England Railroad Company) from Norwich to 
Webster, forty-three miles, while only goc. was 
charged for transporting the same or less quantities 
to Worcester, fifty-nine miles. The board promptly 
reviewed the case, and presented an extended argu- 
ment for the benefit (apparently) of the railway cor- 
poration most interested, upon whiclvit gave notice 
that the public statutes had been violated, as 
charged, and recommended that the company revise 
the rates complained of ‘‘ without awaiting further 
action by the board, or for the result of litigation, 
which may last many years,” ete. It should be 
added that the freight tariff was at once revised as 


parties. 
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suggested, and corresponding reductions made for 
other stations than those named in the complaint. 
A variety of other cases for settlement are reported 
at length, some of which are of general interest, but 
a majority of local import only. 
pensation to be paid one road by-another for the 
use by the latter of the férmer's tracks, as well as 
those involving an inquiry whether a certain rail- 
road had gone through with all the requirements to 
secure right of way for graded crossings, etc., are not 
of a character to appeal deeply to others than those 
concerned, but furnish excellent material for keep- 
ing a railway commission busy when nothing more 
important is 


Questions of com- 


at hand. An application for a 
“charter certificate'’ under the provisions of the 


public statutes was refused a railway company ap- 
parently on excellent grounds. 
dent to granting a certificate is that the capital 


A condition prece- 


stock shall have been subscribed ‘‘ by responsible 
"It appeared, according to the report of 
the commissioners, that the responsible men who 


had subscribed to the undertaking (to build a rail- 
way) had individually taken but three shares each, 


and that a ‘‘New York construction company,” 


whose capital was but $36,000, and whose liability 


was limited to that sum, had subscribed for the 
majority of the shares. The members of said con- 
struction company were admitted to be men of 
wealth and of ‘responsibilty,’ but, for the reason 
that ‘‘responsible parties’ did not subscribe for all 
the capital stock, the charter certificate was refused. 
Disputes as to management of street railways in 
various cities, the freight rate on milk daily carried 
into Boston by the steam railways, and other 
minor matters, comprise the majority of the cases 
cited, of which there are in all eighteen of the char- 
acter under discussion. Upon the whole, it is quite 
evident that much costly and prolonged litigation 
has been saved to the citizens of the neighboring 
commonwealth by the railroad commission of that 
state. There is good reason to believe that justice 
has been meted out, and the readiness shown by 
the railways to meet the commission half way after 
any decision against them is fairly satisfactory evi- 
dence that the state commission system of encoun- 
tering the difficulties calling for regulation of and 
legislation concerning railways is worthy of trial. 
New York state certainly presents a fertile field fora 
competent and active railway commission. Aside 
from the questions of passenger and freight rate 
discrimination, which are notorious and which call 
loudly for a remedy, there is that blight on railway 
management, or rather mismanagement, in this 
state which rendered possible those inexcusable 
accidents, with loss of life, which are notorious 
abroad as the Spuyten Duyvel and tunnel disasters. 





MEMORANDA REGARDING THE CONDI- 
TION OF SOUTHERN PLANTERS. 

The following memoranda regarding the general 
condition of the cotton regions of the southern 
states are from the lebruary cotton report to 
BRADSTREET'S: 

NORTH CAROLINA. 

Irom Carteret county: ‘The mortgaging system 
works badly; cotton farmers have but little money 
with which to begin the new year, and must depend 
upon advances from merchants for their supplies, 
and as the low price of cotton has left a balance 
against them with the mercliants, the outlook is not 
the brightest; they are, however, better supplied 
with the necessary equipments to make a crop than 
they were at the beginning of last year. 

From Halifax county: Nothing has yet been done 
toward next crop, owing to continued rains. Mer- 
chants failed to get over two-thirds of their money, 
and therefore will be unable to advance so much 
another year. Many of our best laborers are leav- 
ing for the turpentine regions, and many small 
farmers cannot get furnished, and will make no 
crops. There will not be over 7o per cent. of last 
year’s crop planted. 

From Johnston county: ‘The cotton crop in 
quality is better than for many years past, but the 
price has been low, while for the past year the 
prices of provisions have been much higher than 
usual, consequently there is much demoralization 
among pianters and the laboring classes, The 
prospects are good for a large falling off in acreage. 

From Nash county: We have had very bad 
weather since New Year's, it having rained nearly 
all of the time. The farmers are badly behind, and 
very much in debt. Present prospects are very poor. 

From Pender county: Owing to high prices for 
provisions last season and the low prices of 
cotton, our farmers are in poor condition, finan- 
cially, and it could not well be otherwise, when we 
are obliged to pay as much for one pound of meat 
as we receive for two pounds of cotton. 

From Richmond county ; The weather this season 











has been worse for preparing to plant than it has 
been before during the past ten years. It has rained 
nearly every day for a month past. 

From Wilson county : The weather has been very 
bad for preparing for next crop, it having rained 
nearly all of the time for the last month. ‘The con- 
dition of nearly all farmers who do not own their 
own land is very bad—in fact, they are bankrupt; 
and even a good many who own farms are badly 
behind, and cannot pay up before next fall, if then. 
One of the principal causes of this state of affairs is 
the very high price of meat last year, and, should it 
be as high again this year, the situation will be very 
bad for both farmers 
advanced to them. 

SOUTH CAROLINA. 

From Chesterfield county: Money is scarce with 
our farmers, but as a general thing they have their 
supplies, and, taking everything into consideration, 
would call their condition improved. The 
weather has been remarkably wet and bad. 

From Edgefield county: The financial condition 
of our farmers is better only in one particular, 7. é., 
they are much better supplied with provisions than 
they were last year. The weather for preparing for 
next crop has been bad, and but little work has yet 
been done. 

From Lawrence county: It has been raining 
almost continuously since January 1, and very little 
work has been done on farms. There will probably 
be less fertilizers used this year than last. The 
financial condition ot the farmers is much better 
now than at this time last year. 

From Marion county: The weather for the past 
two months has been very unfavorable for farming 
operations, being rainy and cold. Farmers, how- 
ever, are buying fertilizers freely, and preparing 
vigorously for the coming crop. We would con- 
sider their financial condition hardly as good as last 


and merchants who have 


we 


year. 

From Newberry county: The weather has been 
rainy and unfavorable for preparations for next 
crop. The condition of our farmers financially is 
about an average one. 

From Union county : The poorer class of laborers 
and farmers lived out or used up their 1882 crop by 
the time it was made, and have little left to pay old 
debts, or to go on for 1883, consequently their credit 
is poorer, and times are apparently harder with 
them, if anything, than last year. 
prices which the poorer farmers are obliged to pay 
for supplies on the advancing system is bound to 
keep them down. ‘The weather has been very bad ; 
too much rain. 


The ruinous 


GEORGIA. 

From Clay county: I do not think that planters 
have any more cash on hand than last year, but 
they have an abundance of provisions, such as 
meat, corn and oats. Many planters have paid lib- 
erally on old debts, and I think on the whole their 
condition is much better than last year. 

From Douglass county: The outlook for the com- 
ing season is favorable, and tarmers are in a much 
better condition to make a crop now than last year 
at this time. 

From Heard county: The indebtedness of our 
farmers is about the same as last year, and but for 
the low price of cotton they would have come out 
in very good shape financially, 
condition to make the next crop than they were last 
year at this time, owing to the fact that they have 
plenty of corn and more meat. 

From Jefferson county: In a money point of view 
planters are worse off than at any time since 1867, 
but they have plenty of corn and forage with which 
to run their farms for this year, and will only have 
to buy a small quantity of meat. The low price of 
cotton will cause a material decrease in the acreage 
and a heavy fall off in the use of commercial ferti- 
lizers. Farmers will plant largely in corn. 

From Oconee county: Planters have more grain 
and other provisions this year than usual, but they 
seem less inclined to pay their debts than we have 
known for years. They seem to be anxious to hold 
on to what money they have, and let their obliga- 
tions stand over unpaid. 

From Rockdale county: Our farmers are in bet- 
ter condition now than at any time since the war, 
having plenty of corn and fodder and more meat 
than usual. There seems to be a general disposi- 
tion to use less commercial fertilizers than last 
year. 

From ‘Thomas county : 
ing for next crop has been worse than we have seen 
for years. Planters are in better condition to make 
acrop than since 1865, owing to a plentiful supply 
of provisions, but I think there will be a decrease 
of at least 10 per cent. in acreage planted on ac- 
count of scarcity of labor, as laborers are leaving 
us to work on the railroads and in the turpentine 
districts, 


They are in better 


The weather for prepar- 
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FLORIDA. 

From Hillsborough county: Our condition finan- 
cially, as compared with last year throughout the 
county, is very much better. 

From Sumter county: Planters are better off 
financially than they were at the same period last 
year, from the fact that most of them have sold off 
part of their lands, which have appreciated greatly 
in value during the past twelve months, and are 
now easy financially and buy very few goods on 


credit. 
ALABAMA, 


From Blount county: There seems to be a gen- 
eral disposition to plant less cotton and more corn 
the coming season, owing to the low price of cotton. 
The weather has been very bad and retarded pre- 
parations for next crop. 

From De Soto county: The financial condition of 
our planters as to ready money in hand is little or 
no better than last year, from the fact that provisions 
were so high that it took nearly the whole crop to 
pay for them. There is plenty of corn this year, 
which will enable planters to make next crop at 
much less cost than that of Jast year. 

From Jefierson county: The financial condition 
of the population is deplorable throughout this 
section, farmers having nothing left of last year's 
crop, and some did not pay out. The causes are 
low prices for cotton and extremely high prices for 
provisions of all kinds. ‘The outlook for this year 
is more cheerful, and though there is no money in 
the county we have plenty of corn, and our farmers 
have learned to live with less meat than in former 
years. 

From Lafayette county: Owing to the high 
prices of provisions last year, and low prices of 
cotton, the financial condition of our farmers is not 
improved, except that it will be easier on them next 
crop, having made a good crop of corn. 


From Lake county: While the condition of the 


planter, so far as ready cash is concerned, is no 
better this year than last, they all have plenty of 
corn, andin most instances meat enough to make 
their crops. The weather has been very bad for 
preparations for next crop. 

From Lauderdale county: Our farmers 
plenty of corn and fodder and some meat, and have 
better stock with which to make a crop this year 
than last. ‘They have no money, as it took all they 
made to pay for last year’s supplies. The weather 
has been bad so far and no work has been done 
toward preparations for a new crop, but everything 
considered | think they are at present in better con- 
dition to make a crop than last year. 

From Montgomery county: Regarding the finan- 
cial condition of farmers in our section, we would 
say that we do a heavy advancing business, and 
find a considerably less demand for money, a dispo- 
sition toward independence and an inclination to 
dictate terms. ‘They are well supplied with pro- 
visions, have considerable money on hand, and are 
generally free from debt. The weather for prepar- 
ing for the coming crop has been unfavorable. 

From Perry county: The financial condition of 
our farmers is very much improved; the present 
crop has reduced their indebtednesgvery much, and 
they are in a healthy condition, not so much in 
ready money as in the plentiful supply of provisions, 
which last year were very scarce. The weather has 
been very good for the past two weeks; previous to 
that time it was unfavorable. 

From Tallahatchie county: Farmers have plenty 
of corn to last this year, and, generally speaking, 
are nearer out of debt. Money matters are easier, 
and supplies will be furnished on better terms and 
easier obtained. 

From Tallapoosa county: At no time since the 
war has the condition of the planting interest been 
so favorable. ‘There is too per cent. more corn and 
meat in this county than we have ever seen. Col- 
lections have been remarkably good, and in almost 
every instance the entire indebtedness for the past 
season has been liquidated, and 50 per cent. of old 
debts contracted prior to last year. The weather 
has been very unfavorable for preparing for the 
next crop. 

From Tate county: The crop of this last year, 
coupled with the very heavy corn crop, enabled a 
great many of our planters to pay out who have 
been carried over since 1879. We have had very 
fair weather in which to prepare for next crop. 

From Tuscaloosa county: The condition of our 
farmers financially is fully 30 per cent. better than 
at any time since the war. A great many have 
made their own meat, and corn is plenty. Very 
few are in debt, and fewer advances are being asked 
for than for many years. The weather has been 
bad, and little preparations made toward planting 
the next crop. 


have 


MISSISSIPPI, 
I'rom Alcorn county; There being a great abund- 


ance of corn and forage on hand to make the next 
crop, I think it can be made cheaper than any crop 
for cereals. 

From Amite county: There are more breadstufis 
in the county than twelve months ago, and farmers 
are in much better condition than they were a year 
ago for making a crop, if they can succeed in con- 
trolling labor. Repairing levees of the Mississippi 
river has caused some jabor to leave the county. 

From Attala county: What cotton now remains 
in the county is held by farmers who have some 
means and are out of debt. Farmers generally are 
in better financial condition than heretofore, being 
generally supplied with corn and meat. 

From Benton county: Farmers, financially speak- 
ing, are in a worse condition this spring than usual. 
Times are dreadfully hard and money awiully scarce. 
Farmers are in a better condition this spring than 
last to make a crop, on account of corn being cheap 
and plentiful and more meat to start in with than 
last season. The weather has been very unfavor- 
able since January 1. Cold, wet weather almost all 
the time. 

From Carroll county: All small farmers and 
tenants have sold their cotton, and what little 
is here is in the hands of a few large planters, who 
furnished their hands, and who are not compelled to 
sell, and hence are waiting for the spring rise and 
better roads. We have corn plenty and some meat, 
and in this respect we are in a better condition than 
last year, yet there are few small farmers who are 
not behind with their merchants, especially where 
they had to buy corn or stock to plow last year, 
both being high. 

From Choctaw county: Farmers in this section 
of country are much better able to make crop this 
year than they were last year. Plenty of corn and 
more meat, 

From Coahoma county: Our winter has been 
cold and wet, and has been a bad season for gath- 
ering crops. Planters and labor as a rule are 
coming out behind on last year's crop. 

From Coahoma county: Owing to the condition 
of our planters many will not plant all of their 
ground this year. They have neither the means or 
disposition to do so. 

From Clarke county: Farmers are more in debt 
than at this time last year, but they have not seemed 
so eager to increase their indebtedness as in pre- 
vious years. 

From Clay county: Farmers and planters have a 
sufficient supply of corn on hand, and some meat; are 
in a better condition, financially, than for two sea- 
sons past, though cash surplus in hands of planters 
issmall. Raining for past two weeks has retarded 
planting operations, although there is ample time 
yet. 

From Clay county: Last season planters of this 
section, as a rule, decreased their cotton acreage 
and increased their acreage in corn and oats. Asa 
consequence, there is an abundance of food for 
man and beast, which puts our people in an inde- 
pendent condition for making another crop. A 
still larger acreage will this season be put in corn 
and other grain crops to the reduction of acreage 
in cotton. A determined effort is being made to 
make the county self-sustaining as to food crops. 
Much attention is being paid to hogs and other 
stockraising, and the near future will see our sec- 
tion entirely supplied with ‘‘ home-raised"’ provi- 
sions of every description, sufficient for home con- 
sumption, and then comes an era of prosperity for 
the south such as the country has never witnessed. 

From De Soto county: The people are little 
better off than they were a year ago as to amount 
of ready money in hand, from the fact that bread 
and meat were so high last year that it absorbed 
nearly the whole crop to pay for supplies; but 
there is now an abundance of corn in the county, 
which will enable farmers to make another crop at 
much less cost than last year. If we make a good 
cotton crop this year, we will have a good deal of 
spare cash next fall. 

From Grenada county: Planters are slightly im- 
proved financially, though they will be forced to buy 
largely of stock to cover the deficit of last year. 
Corn is more abundant than for years. We think 
the outlook for them is better than for the past two 
years. 

From Itawamba county: Farmers are 20 per cent. 
better, there being plenty of corn to furnish the 
county and one-half enough meat. 

From Jasper county: While planters made short 
crops and low prices last year, and most of them 
fell behind, still the financial condition is regarded 
as better, from the fact that we have for the last few 
years had to buy at least three-fourths of the corn 
from the west, but there is now plenty corn in the 
county to support it, and there is more meat than 
usual. : 

From Jefferson county: The financial condition 





of the population is deplorable, especially through- 
out this section; farmers have nothing left of last 
year’s crops and some did not pay out. The causes 
are low prices tor cotton and extremely high prices 
for provisions of all kinds. The outlook for this 
year is more cheerful, and, though there is no 
money in the county, we have corn plenty and our 
farmers have learned to do on less meat than in for- 
mer years. 

From La Fayette county: The financial condi- 
tion of planters, owing to the high prices of bread- 
stuffs last year, and low prices for cotton, is not 
improved, except that it will be easier on them next 
crop, having made a good crop of corn. 

From Leake county: While the condition of the 
planter as compared with last year, so far as ready 
cash is concerned, is no better, yet they all have 
plenty of corn and, in most instances, meat enough 
to make their crops. 

From Madison county: The short coiton crop, 
coupled with the low price of cotton, has placed 
the farmers in a very poor condition financially, 
and the country merchants foreclosing a great 
many trust deeds will shorten the acreage at least 
Io per cent., forcing this class of farmers to go to 
railroading and other callings. 

From Rankin county: Planters have some little 
more actual cash than for the past four years, and 
considerable more corn, potatoes, hay and molasses 
than they have had for a number of years past. 

From Tallahatchie county: The farmers have 
plenty of corn to last this year, and, generally 
speaking, are nearer out of debt. Money matters 
are easier, and supplies will be furnished upon 
better terms, and more easier to be obtained. 

From Tate county: The crop of this last year, 
coupled with the very heavy corn crop, enabled a 
great many of our planters to pay out, who have 
been carried over since 1879. 

From Wayne county: Owing to the severe winter 
there has as yet been scarcely any preparations 
made for seeding, only such as small grain. The 
farmers, as a general thing, so far as I know, have 
planted more small grain than heretofore, and I 
think will plant more corn than usual. The high 
price of corn and bacon the preceding season has 
stimulated the people to this end. 


LOUISIANA. 


From Caddo parish: We raised a great deal 
more cotton this year than last, but it did not bring 
so high a price; planters were more extravagant in 
the fall in view of a large crop, and are now worse 
off than last year. 

From Franklin parish: The weather for nearly 
two months past has been exceedingly bad. In 
consequence of the almost entire failure of the crop 
of 1881 farmers’ expenses were very heavy for the 
year past, and January, 1882, found them in more 
than usually cramped circumstances. 

From Jackson parish: The weather has been 
very bad for the past six weeks, allowing no prepa- 
rations for next crop. The financial condition of 
the farmers is much better than for years, owing to 
the finer crops made last year. 

From Morehouse parish: The financial condition 
is worse than for several years, owing to the low 
prices for cotton. The last crop was the most 
expensive one we have raised since the war. 

From Ouachita parish: The weather has been 
very bad for the past two weeks. Our planters are 
making preparations to plant more grain and less 
cotton this season. j 

From Tensas parish: There will be no increase 
in acreage this year. There is not so much a 
scarcity of labor as of mules. Lands are in splen- 
did condition. Breaking to the plough easy. All 
cramped for money, and advances hard to get on 
account of losses sustained last year by water. 
Labor easily managed, and from present outlook a 
fair crop should be made, and made cheaply. 


TEXAS. 

From Austin county: The financial condition of 
our farmers may be called good. Good, economi- 
cal planters, Germans and Americans, are well off, 
and buy mosily for cash, but the negroes and white 
renters commenced buying on credit on the ist of 
January, as usual. All have paid up well and pro- 
visions are plenty. 

From Cherokee county: The present price of 
cotton will be the cause, beyond a doubt, of a con- 
siderable decrease in acreage in this county this 
year. 

From Harris county: On account of continued 
rains, snow and sleet since January 1, there has 
been no progress whatever toward preparing for 
next crop. To make the crop of 1882 farmers 
were obliged to get advances of provisions from 
merchants at a cost of 50 to Ioo percent. above 
that of former seasons, and when their cotton was 
sold there was but little remaining for them after 
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the merchants had been paid. ‘This year there is 
an abundance of corn, and only meat will have to 
be bought. 

From Henderson county: The weather for the 
past seven weeks has been very bad. We have had 
two snowstorms, and generally wet weather, utterly 
precluding the possibility of gathering the cotton 
now in the fields or preparing for another crop. 

From Lavaca county: The improved financial 
condition of our farmers is not so much in the pos- 
session of more money as in their having less debts. 
But a small portion own their land free of incum- 
brance, and nearly all live upon the proceeds of the 
crop that is next to be planted. Prospects for the 
next crop may be considered good; the soil is in the 
best condition, and laborers plenty and in good 
health. 

From San Augustine county: The financial con- 
dition of our planters is better than last year, from 
the fact that the inducements to buy on credit were 
not tempting, and many of them have received cash 
from the sale of lands and stock. The weather has 
been very wet since New Year's, and preparations 
for next crop are very much retarded. 


ARKANSAS. 

From Arkansas county: Preparations for the 
new crop have not commenced as yet, owing to 
the unfavorable weather. Farmers are a great deal 
better ofi financially than for many years past. * 

From Conway county: The weather for farm 
work has been unfavorable, and but little has been 
done toward preparing for next crop. The farmers 
have very little money on hand, but have plenty of 
corn and nearly enough meat to last them through. 

From Crittenden county: Our farmers have an 
abundance of corn and but little meat. The bulk 
of the proceeds of the crop has been paid to settle 
old indebtedness, and many are behind yet, but on 
the whole we would consider their condition better 
than last year at this time. 

From Hot Springs county: The weather has 
been very bad for gathering the present and for 
preparing for the next crop. The financial condi- 
tion of the farmers, as compared with last year, is 
much better, provisions being plentiful. 

From Randolph county: The financial condition 
of the planters compared with last year is much 
better ; they have provisions enough to last them 
through next crop and are generally out of debt. 
Preparations for next crop have been somewhat re- 
tarded by the bad weather. 

From Sebastian county: Our planters are in bet- 
ter condition than they have been for years; money 
is not plentiful, but most of them are out of debt 
and have plenty of corn, meat, etc., with which to’ 
make the coming crop. The weather thus far has 
been unfavorable for farm work. 

TENNESSEE. 

From Fayette county: Planters have more 
breadstuffs on hand, but less cash, than last year. 
They will make the coming crop at much less cost 
than the last one. 

From Hardeman county: There has been no farm 
work done in this section since the 1st of January, 
on account of rain and cold weather. Though this 
county has made a short cotton crop and the price 
has been low, which makes money matters close, 
planters have plenty of corn, and nearly enough 
meat to last them through, and they are on a much 
better basis to make a crop than last year at this 
time. ’ 

From Hardin county: Our farmers generally 
have plenty of meat and bread, but very little 
money. Their condition tor making a crop is 
much better than at this time last year. 

From Madison county: The financial condition 
of farmers is a great deal better this year than last. 
They have plenty of corn, and will have to buy but 
little meat. The weather has been very bad. - 

From Rutherford county: Our county raised better 
grain and ‘hay crops this year than usual; the 
crop of corn being especially good. They also 
have a good deal of stock which is bringing good 
prices, therefore our farmers are in better condition 
than for some years past. 





OCCASIONAL NOTES. 

An act has just been passed having in view the 
encouragement of the production, manufacture and 
commerce of cotton, and providing for the holding 
in 1884 of a ‘‘ World's Industrial and Cotton Cen- 
tennial Exposition”’ in some city of the Union to be 
selected by the Executive Committee of the National 
Cotton Planter’s Association. The exposition is to be 
held under the joint auspices of the United States 
government, the association mentioned, and the 
city in which it may be located. Cotton in allitscon- 
ditions of culture and manufacture is intended to be 
the chief exhibit, but it is designed, also, to include 
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all arts, manufactures and products of the soil and 
mine. The board of management is to be com- 
posed of United States commissioners, to be 
appointed by the President of the United States 
upon the recommendation’ of the executive com- 
mittee of the association and of a majority of 
subscribers to the enterprise in the city where it 
‘may be located. Upon being informed by the 
board of management that provision has been 
made for suitable buildings for the purposes of the 
_ exposition, the President is to make proclamation 
of the same through the State Department, setting 
forth the time and place at which the exhibition will 
be held. By the terms of the act, the President is 
requested to send, in the name of the United States, 
invitations to the governments of other countries to 
_ be represented at the exposition. All articles im- 
_ ported for ithe sole purpose of exhibition are to be 
~ admitted without the payment of duty or of customs 
fees or charges. The passage of the act is mainly 
due to the energy and perseverance of Mr. F. C. 
Morehead, the president of the National Cotton 
Planter’s Association. 


ranged or a banking act considered without think- 
ing of commerce, and every measure for the im- 
provement of tenure, for the reform of county 
government or for the readjustment of rates direcily, 
and in many cases perceptibly, affects agriculture. 
The greatest agricultural and commercial measures 
of our time, the Spectator continues, have been 
measures of high policy to be settled by govern- 
ment and parties, not by departments, and it de- 
clares that even the lesser measures now in front 
could not be safely left to individual ministers. The 
journal mentioned does not deny that, in matters of 
detail, commerce and agriculture, considered as in- 
terests, have something to complain of, and that a 
minister or ministers such as are recommended 
might collect scattered or indefinite information, 
might inquire more persistently into new openings 
for trade, and might stimulate the making of treaties 
with states to which public opinion will not con- 
tinuously attend. But it thinks that, on the whole, 
a non-political department gets itself most admira- 
bly managed when it is in the hands of a minister 
who is a good administrator, who is just under cab- 
inet rank and who is strong enough to weigh well 
with the government as a whole. As will be seen, 
the position of the Sfectator is not one of antag- 
onism to the commercial and agricultural interests, 
but only one of protest against making a depart- 
ment devoted to those interests a political office. 


the Australian products, but better suited for certain 
useful purposes; while the wheat is required for seed 
and not for food. Australia anticipates that India 
will become a lucrative market for her exports of 
corn, wine and frozen meats. 


SPECIAL CORRESPONDENCE. 


ENGLISH RAILWAY ACCOUNTS FOR 
THE PAST HALF-YEAR. 

London, February §.—Enough is now known for 
us to determine with fair accuracy the results of the 
past half-year’s workings of English railways. The 
dividends as they have been announced have been 
received with very mixed feelings, some few being 
regarded as fairly satisfactory, while others have cer- 
tainly been ill-received by the public. The traffic 
returns marked a moderate rate of improvement 
during the summer months, but as the winter drew 
on there was a general tendency toward stagnation, 
which in the southern counties of England degen- 
erated into positive depression. In these counties 
the entire failure of the hop and fruit crops, and 
some diminution in the continental traffic, more 
than counterbalanced the beneficial effects of a bet- 
ter grain harvest, and it was certain long before the 
close of the half-year that the southern companies 
must fare badly in respect to their dividends. But 
better things were looked for from those companies 
serving the middle and northern counties, and the 
fact that some of the leading companies have not 
been able to maintain the distributions of twelve 
months ago has latterly resulted in a sharp fall in 
prices. The contrast of dividends below is given 
side by side with the capital expenditure, as indi- 





From recent official returns of the wine harvest in 
Algeria it appears that the cultivation of the vine 
in that dependency shows rapid progress. This is 
in striking contrast with the condition of things in 
France, where, owing to the ravages of the phyl- 
loxera and the bad weather, a very poor showing 
has been made. The acreage under the vine ex- 
ceeds that for previous years. The total yield of 
wine last year was about 9,500,000 gallons, showing 
a considerable increase over the returns for the pre- 
ceding year. 





The king of Corea, probably feeling it incumbent 
upon him to make some sign in view of the atten- 
tion directed to his dominions in consequence of the 
events of last year, has issued a manifesto of some 
length, in which he rebukes his people for the 
hostility displayed by them toward his negotiations 
with foreign countries, and sets forth the principles 
which are to guide his external policy in the future. 
He reminds his people that their country is situated 
far away to the east, in a nook of the sea, and that 
hitherto they have had no relations or dealings with 





The report of the controller of the state of 
Texas for the two fiscal years ending August 31, 
1882, exhibits a very gratifying increase in pro- 
perty values. The assessments in that state for the 
year 1880 were $311,470,736; those for the year 





1882 amounted to $419,925,476, showing an increase 
of $108,454,740 in two years. In regard to the 
investment of funds belonging to educational and 
‘other institutions, the report also presents some 
instructive figures of particular interest to Texans. 
A tabulated statement is given showing that the 
total face value of bonds purchased was only 
$894,836, while the amount expended for the same 
with high premiums was $1,146,260.82. The con- 
troller points out that at this rate the final con- 
sumption of the permanent fund is inevitable, 
He deprecates the purchase of bonds at a high 
premium, and suggests the passage of a law diréet- 
ing that in making such investments premiums 
and other costs shall be paid from the annual ayail+ 
able funds of the special funds referred to. It 
appears that the taxes of the past year would not 
have paid expenses but for the excessive cash bal- 
ance at the end of the previous year. The bonded 
debt of the state at the end of the last fiscal year 


was $4,576,638.21- 








Atarecent meeting of the Swansea Chamber of 
Commerce Mr. Chamberlain, the president of the 
British Board of Trade, stated that the reform of 
the bankruptcy laws was a subject of great import- 
ance, and would probably hold a prominent place 
among the measures of the present session of Par- 
liament. His ideas upon bankruptcy reform were 
in the main identical with those recommended by 
the Economist in its articles upon the subject. Two 
main objécts to be kept in view were, he said, in the 
first place, that dividends on bankruptcy estates 
should be as large as possible, and that the distri- 
bution of assets should be honestly and satisfac- 
torily conducted ; and, in the second place (and this 
was much the more important), that there should be 
fewer bankruptcies. Bankruptcies shouJd not be 
the easy, convenient, agreeable and profitable pro- 
cesses that they were at present. In every case of 
insolvency there should be an inquiry into the cause 
of bankruptcy. He believed in treating an insolv- 
ency very much as the loss of a ship was treated at 
present. If after a careful examination of the cir- 
cumstances leading to a man’s insolvency it was 
found that he was an honest trader, and had been 
overtaken by misfortune, he should be allowed a dis- 
charge, and should be permitted to go into business 
again. If negligence were proven against him his 
discharge might be suspended, or might be granted 
subject to conditions, and if he were found guilty of 
fraud he should be subjected to punishment. In 
regard to the objection that this would be a return 
to the official system, he said that the old officialism 
which was objected to was an official administra- 
tion of bankrupt estates. What he proposed, on 
the other hand, was an official judicial inquiry, 
which it was impossible to leave to creditors. If 
there was to be any system of judicial inquiry at all 
there must be officials, since the whole judicial 
administration of the law was official. 





The Spectator is not in favor of the demand re- 
cently made in England for the creation of a special 
department of commerce and agriculture. It says 
that the whole government of the country and 
every department thereof is concerned with com- 


state can do anything without touching those inter- 
ests; that half the policy of the government is 

directed to the improvement of their condition. A 
foreign dispatch cannot be sanctioned, a budget ar- 































merce and agriculture; that hardly any officer of 





The Spectator confesses to a good deal of jeal- 


ousy about additions to the cabinet, and thinks 
that under a proper arrangement that body would 
not be too full and would be filled by men of politi- 
cal rank who are more than heads of departments. 
These views are suggested by the existence of cer- 
tain political tendencies which the Sfectator adverts 
to as being of interest and importance. 
these is the growth in the power of the cabinet. 
‘‘The tendency of our democracy,’ says the spec- 
tator, ‘‘is toward cabinet government. 
jorities grow larger—ten was formerly a working 
majority—the groups more numerous, the pressure 
of business heavier, the powers of private members 
less, till the initiative is being confined to the gov- 
erning committee, which has, moreover, a working 
veto on all propositions. 
committee should be fairly homogeneous, not too 
much of a little parliament—we note that councils, 
now-a-days, sit long—and should consist of men 
not entirely worked to death, but with a little capac- 
ity left for initiating new things. Energy, too, and 
secrecy are increasingly necéssary, and to secure all 
those objects a cabinet should be rigidly kept from 
unwieldiness.” 
cabinet, the journal quoted says, is not likely to 
stop acabinet being the most natural instri.ment 
through which a democracy can govern. The other 
tendency referred to is the increase in the standing 
and therefore of the power of the minister. 
fact is recalled that for nearly twenty years England 
has been governed by two men, each of whom was 
admitted on all hands to stand head and shoulders 
above his fellows. 
ascendency of the premier, the Sfectator thinks, is 


One of 


The ma- 


It is essential that this 


This increase of the powers of the 


The 


This growth of the personal 


not a bad change in itself, but it increases the need 
of confining the cabinet to the powerful and of 
avoiding a dilution which would exaggerate the 


personality of the first minister. 





The Manchester Guardian remarks that warrants 
of attorney are now being largely used by money- 
lenders in England as substitutes for bills of sale 
upon small transactions. A recent act put an end 
to bills of sale below £30, but those who had been 
accustomed to make large profits upon small loans 
were unwilling to give up their lucrative business, 
looked about them for some other forms of security, 
and hit upon this ancient instrument. These war- 
rants are required to be registered, and can be 
searched for as liens. They are also being pub- 
lished in the usual trade lists and circulars along 
with bills of sale. 





As an instance of the influence of industrial 
expositions in stimulating commercial activity, the 
St. Fames’ Gazette remarks that the recent inter- 
national exhibitions held in Melbourne and Sydney 
have led to the development of a considerable trade 
between India and Australia, Not many years 
ago, says the Gazeéte, the colonies sent very little to 
our great eastern dependency except horses for 
military purposes, while their imports from that 
country were comparatively trifling. But now not 
only does Australia receive large quantities of tea, 
but also considerable imports of Indian wool, hides, 
and wheat. At first sight it seems like sending 
coals to Newcastle to export the three last-mentioned 
articles to the colonies, but commercial experience 
shows there is a limited market for all of them. 
Indian wool and hides are lighter and cheaper than 


foreigners, for which reason they have neither seen 
nor heard very much. 
and beneficial inventions of the kingdoms of the 
west, and points out to his subjects that ‘‘ China, 
although she stands alone and preéminent among 
the nations of the world, still makes treaties with 
them on equal terms,” 
formerly repelled the advances of foreigners, has 
now formed compacts of friendship with them. The 
king announces that, in addition to his earlier treaty 
with Japan, he has established new treaties with 
America, England and Germany. While admitting 
that his action introduces an innovation, and that 
there is nothing to be astonished at in the dissatis- 
faction of his subjects, he exhorts them to conside1 
the advantages to be derived from intercourse with 
the western nations, and while repelling their doc- 
trines to learn to use or imitate their machinery. 
In conclusion, obelisks bearing inscriptions hostile 
to foreigners are directed to be removed as being 
unsuitable to the new order of things, and the 
proclamation is ordered to be placarded in prom- 
inent places over the length and breadth of the 
country. 


one of which the opinion is the least known. 





He refers to the ingenious 


and that Japan, which 





The Economist thinks that the true constitutional 


difficulty of France is the position of the army. 
This formidable body, it remarks, has become the 


strongest corporation in the country, and it is the 
No 
one in Paris, continues the London journal, ap- 


pears to doubt that if the army were strougly 


united in opinion and obeyed a single leader that 


leader could not only overthrow the government of 


the day, but could found a very strong and orderly 
government. Centralization has done its work so 
thoroughly in France that the country is deprived 
of resources for local resistance or even disturb- 
ance. Itis the dread of a movement of the army 
which renders all republican governments weak, 
which makes them see powerful pretenders in 
princes without any civil following, and which 
makes crises like the present one so important. 
To this cause, too, the Hconomist thinks, may be 
attributed the panics which lead to so much distrust 
both on the Bourse and abroad. The London 
journal does not see much sense in the answer 
generally made by Frenchmen to such suggestions 
as it throws out, namely, that the army would not 
do it. It points out that the private soldiers, 
although drawn from all France, are mainly young 
unmarried men, ignorant, inexperienced and full of 


hatred for political inefficiency and slowness. They 


are not quite contented, are sometimes ill-treated 
by the people, and are not so much considered 
socially as under the empire. Their officers, again, 
form a corporation of a very peculiar kind, drawn 
(the majority of them, at least) not from the body of 
the people, but from the well-to-do classes. Their 
hopes are centered in the body of which they form 
a part, and their commissions are by law their 
property. They are not unwilling to see changes 
which would increase their consequence in the state. 
They have nothing to fear, but much to hope, from 
achange of government. As to whether a move- 
ment such as is hinted at above is possible at 
present the Economist does not venture to express 
an opinion, but it calls attention to the fact that the 
materials for a coup d'etat exist, lacking only the 
organization, which might be supplied by a military 


chief possessed of will, daring and genius for 


combination, 




























cating the relative importance of the different com- 















panies: 
Dividends Difference 
¥ Capital second half of ’°82 comp'd 
Railways. expended. 1880, 1881. 1882. with ’81. 
Great Eastern. . $38,038,900 3 3% «3% +% 
Great Northern 34,000,000 64% 614 6 —y 
Great Western... 69,323,587 5 1% 7% aed 
Lancashire & York 37,000,000 5% 5% 5 —% 
London & Brighton... 22,764,300 8% 8% 6% —2 
London & Northwestern 96,700,000 8 8 8 
London & Southwestern. 25,800,600 74% 8 8 
Manchester, Sheffield & 

Lincolnshire 25,852,003 4 4 4% +% 
Metropolitan....... . 10,369,045 5 5 5 eee 
Midland)... 2. ee sgccisee 71,400,000 6% 64% 6 _ 
Northeastern...... ..... 57,824,434 81 8% 8% -+% 
Southéastern:.... 0 25... 21,922,191 8 8 7 —1 


In dealing with these dozen leading English com- 


panies it will be seen that in some instances the capi- 
tal is given in round hundreds of thousands, the half- 
year’s accounts not having as yet been published, 
but the figures entered represent the total expended 
to the 30th of June last, plus the official forecast for 
the half year. With regard to the dividends (which 
are, as is the custom here, all announced at the rate 
of so much per cent. per annum, so that exactly 
half the stated rate is payable for the half year), it 
will be seen that only three show any sort of in- 
crease, while there are four where a decrease has 
been notified, and those decreases are considerably 
the more striking. 
which have announced dividends similar to those 
paid a year ago, but it is to be remarked that, 
even where the rate of dividend is actually main- 
tained, the balances carried forward are hardly so 
satisfactory. 
conclude that the English railway dividends for the 


This leaves five companies 


Averaging these returns, we may 


second half of 1882 represented 614 per cent. per 


annum upon about £160,000,000 ordinary capital, 
as compared with an average of 6% 
the second half of 18&z. 
duction is observable which practically counter- 


per cent. for 
Thus a slight average re- 


balances the improvement on the first half of the 
year. As the first half is never so remunerative as 
the second it will give a better idea of the earnings 


of these companies if their payments are averaged 
over the entire twelve months. 


ENGLISH RAILWAY—AVERAGE DIVIDENDS. 





First half, Second half, Whole year. 
per cent, per cent. per cent. 
per annum, perannum, per annum. 
For 1880......--2.+++ peiereis)s.s 536 6% 5% 
Kor T88ke. cress sccb anes 458 634 586 
For 1882... .s000eieescesee- 4% 6% 3 


It will be gathered from these figures that the 
profits realized in the entire year 1880 have not 
again been equaled, but-that was owing to the ex- 
ceptional activity displayed in the first half of the 
year, thanks to the requirements of the United 
States. But the second half of 1882, it will be seen, 
does indicate some improvement upon the corres- 
ponding period of 1880, when the harvest was ex- - 
ceptionally deficient, and when the American de- 
mand had for the time subsided. 

But it is too much to expect the general public to 
carry their comparison back further than the divi- 
dends they received twelve months ago; and here, 
although the traffic returns showed an average ex- 
pansion of 24 percent., the dividends are seen to be 
actually diminished. Working expenses have grown 
more than the cheapness of iron and other materials 
had led the public to expect, and altogether the new 
half-year has begun badly. The season is excep- 
tionally open yet, railway traffic earnings are un- 
lisually stagnant, and if working charges are likely 
to continue increasing as they did last half-year, 
the prospects of 1883 are at present clouded. Nor 
can any encouragement be derived from the state of 
trade in the country; the goods and mineral earn- 
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ings are certainly being curtailed, and it is 
apparent that if traffic had suffered any obstruc- 
tion through frost and snow, the present stagna- 
tion would have given place to a_ heavy 
falling off in earnings. About the best feature as 
regards working expenditure is that coal shows 
signs of cheapening, but this is more than compen- 
sated for by the distinctly increased burden of taxa- 
tion the companies have to bear. Meanwhile, these 
companies are many of them showing signs of an 
intention to extend competition, and in the past 
year their rate of capital expenditure has increased. 
Not that, according to American notions, it is at all 


a high rate of additional outlay, but it is worthy of 


remark that many of the companies would spend 
more if Parliament permitted them so to do. Now- 
adays, however, much to the advantage of railway 
dividends, parliamentary supervision rejects about 
two-thirds of the applications made. Time was 
when the parliamentary committees passed almost 


all the applications made to them; but the crisis of 


1866 and the threatened bankruptcy of a number of 
now prosperous lines showed plainly that such a 
policy had seriously injured the credit of the older 
companies and had created a number of ‘ con- 


tractors’ lines,"’ which were almost hopelessly 
involved. Irom the passing of that remarkable 


measure, ‘‘ The Regulation of Railways Act," in 
1868, a different policy has been pursued, and at 
the present day, if a new line is shown to be re- 
quired Parliament prefers intrusting it to the 
company already most intimately connected with 
the locality. This policy serves to check excessive 
competition ; for competition, however healthful in 
moderate doses, has been as wasting to the railroad 
constitution in England as it is m America when 
taken in excessive quantities. 

One feature of the past half-year calls for remark, 
and that is the steady expansion of the third-class 
traffic. Complete figures for the half-year are not 
yet available, but it is becoming apparent that the 
third-ciass is to be the mainstay of the passenger 


traffic. One instance will serve as a type of the 
rest. 
PASSENGERS BY SOUTHEASTERN RAILWAY. 
No. of No. of No. of 
1st class 2d class. 3d class. 
hae A Pe Cle SH meer 2,147,057 3,140,488 16,295,951 
1882. Pace Re Tb, 2,939, 706 26,411,460 
At the same time the companies, it must be ad- 
mitied, are adapting their accommodation to the 
altered conditions of the traffic, and the comfort- 


able third-class carriage of the present day, at- 
tached to nearly all the expresses, is a very different 
description of conveyance from the old ‘cattle- 
pens’’ in which the parliamentary traffic used to be 
carried with as much added discomfort as the rail- 
way authorities could manage to cause the unfortu- 
nate traveler. It has taken the companies about 
forty years to discover that the third-class passenger 
cannot be driven into a higher class of carriage, 
and that unless people are able to travel cheaply a 
very large proportion of them will not travel at all. 





GREAT ENGINEERING WORKS. 

London, Fanuary 29.—The other night, in his in- 
augural address as president of the Institution of 
Civil, Engineers, Mr. James Brunlees, in speaking 
of recent engineering works, gave an interesting 
sketch of some notable canals and bridges. He 
says the Panama canal, when completed, will be as 
important a link in water communication as the 
Suez canal. In this class of work and tunneling 
the ancients have probably not yet been outdone. 
History mentions two canals of great importance ; 
one for uniting the Red sea with the Nile and 
another across the Isthmus of Athos, vestiges of 
which still remain. To carry off the superfluous 
waters of lake Fucinus the Emperor Cladius con- 
structed a tunnel 38 feet high, 28 feet wide and 3 
miles long, chiefly through solid rock. Setting 
aside explosives and machine drilling, the tunnel 
was evidently executed on plans quite similar to 
those which would be adopted in the present day. 
Another remarkable work of the ancients was the 
opening of a passage beneath the river Euphrates 
from one bank to the other, a distance of more than 
130 yards. The course of the stream was diverted, 
and a tunnel was constructed of brick, cemented 
inside and out with asphaltum. The walls, which 
were 20 bricks thick, were 12 feet high to the spring- 
ing of the arch, and the width of the tunnel Was I5 
feet. The president, among other splendid achieve- 
ments of the past and present, said it was on the 
island of Pharos, opposite Alexandria, that the first 
lighthouse was erected by Ptolemy, nearly three 
hundred years beiore the Christian era. Win- 
stanley’s lighthouse at the Eddystone, the pre- 
decessor of the works of Smeaton of Douglass, 
was probably not more efficient than the Roman 
pharos on the heights of Dover. Even the prob- 
lems regarding the disposal of sewage were 


attempted to be solved by ancient Rome, and dealt 
with by her engineers much in the same way as at 
the present day. A great ‘low-level’ sewer, 30 
feet high by 15 feet wide, received the drainage of a 
network of sewers coming from the city on the hills, 
and delivered the accumulation into the Tiber. It 
was the main artery of a system of sewerage and 
drainage which there had been no attempt to rival 
until the London Main Drainage Works were 
carried out. Among works that are proceeding 
and projected, Mr. President Brunlees mentioned 
the bridge to be erected across the Firth, at 
Queensferry, as the largest ever undertaken. It is 
to consist of two spans of 1,700 feet, two of 675 feet, 
fourteen of 162 feet, and six of so feet, with a clear 
headway for navigation of 150 feet above high water 
at spring-tides. The central pier to hold the enor- 
mous cantilevers and girders, on the island of 
Inchgarvie, will consist of four cylindrical masses 
of conerete, and measuring 45 feet in diameterat the 
top and 70 at the bottom. The length of the bridge 
will be upwards of a mile, and the viaduct 
approaches 2,754. feet. The contract has been 
undertaken for $4,000,000. Another remarkable 
work will be the new Tay bridge (the old one is 
not likely ever to be forgotten in the history of 
railway disasters), which is to be 10,780 feet long 
and divided into 85 spans. Before the committee 
of the House of Commons the estimate for this work 
was $3,278,009; but the contract for the work has 
been let for considerably less. 

A work of a different type from these other bridges 
is the Kinzua viaduct across a long, narrow valley 
of the New York, Lake Erie & Western Railroad. 
I did not understand whether this bridge has been 
built or whether it is in course of erection, but it 
was referred to by Mr. Brunlees as a notable inci- 
dent of engineering, its height being 302 feet from 
the bed of the stream to the rails, its length between 
the abutments 2,051 feet, divided into 20 spans of 
61 feet each, and one span of 62 feet. He men- 
tioned that, as an additional stay against the wind, 
the iron shoes at the bottom of the supporting piers 
or columns are bolted through the piers and braced 
together throughout their length. Passing over a 
short sketch of the East River bridge, New York, 
concerning which you are sufficiently well informed, 
the president reviewed the history of the Panama 
canal, a brief resumé of which, prepared for the pri- 
vate press of the society, is placed at my disposal. 
It is interesting at the present time to have the follow- 
ing points revived in the general memory as to the 
and intentions of the scheme: The 
project to unite the Atlantic and Pacific oceans by 
a canal across the narrow neck of land which joined 
the two American continents was a very old one. 
During the last century and a half many surveys 
had been made in diferent parts of the isthmus to 
demonstrate the practicability of the project. Sevy- 
eral schemes resulting from independent local in- 
vestigations were before the public when Count de 
Lesseps succeeded in obtaining a meeting of an 
international congress in Paris, in May, 1879, to 
select the project which might be intrusted to a 
public company. This congress adopted the gen- 
eral features of the scheme now being carried out. 
It is to be a canal without locks from the Atlantic to 
the Pacific, 73,000 meters long, 8% meters deep, 
and having a minimum width at the water-line of 
It will commence on the Atlantic coast, 
at the bay of Limon, with a depth of 8% meters, 
and go through the marshes of Mindi, in the direc- 
tion of the river Chagres, which it is to join in the 
vicinity of Gatun. It is to be kept up near to the 
river, which it will cut several times, and by a series 
of curves and straight lines will reach Matachin, 
where it will separate from the Chagres, and will 
continue in a southeast direction along the valley of 
the Obispo, a tributary of the Chagres. It will 
then enter the valley at the Rio Grande, and in a 
series of straight lines and curves reach the gulf of 
Panama, near the islands of Naos and Ilameneo, 
with a depth of 7% meters below the lowest tides. 
It is to be provided with passing places at suitable 
distances. The estimated cost of the canal is 

,31,200,000. It will abridge the voyage between 
Europe and the western coast of America at the 
equator some 2,500 marine leagues, and will con- 
siderably shorten the voyage to the eastern parts 
of Australia, to New Zealand, and to China 
and Japan. 

Discussing the present aspect and prospects of 
railway engineering, the president of the Society of 
Civil Engineers says that there are upward of goo 
miles of railway in course of construction in India; 
that an additional expenditure of over $4,000,000 
has been ordered for New Zealand; that 342 miles 
are in course of construction in New South Wales. 
He omitted to mention the opening of a railway 
system in Newfoundland, but he expressed great 


character 


22 meters. 


satisfaction that in the United States and Canada 





the tendency is toward a uniformity of gauge. He 
encouraged his professional hearers by telling them 
that the fears that have been expressed in some 
quarters in anticipation of depression in the engi- 
neering world are not warranted. So long as capi- 
tal accumulates in this country it must be expended 
in some productive way at home or abroad. Judi- 
ciously planned public works are always produc- 
tive, and the men who found the means would ap- 
point the agents to carry out the work. Not only 
are public works, including many new or larger 
harbors and docks, required at home; not only are 
new countries of vast extent and enormous re- 
sources being gradually laid open to the operations 
of the engineer, but a greater diversity of employ- 
ment is continually offered to him. It is impossible 
to say to what uses the comparatively new power of 
electricity may be put, but it must play an import- 
ant part in the social industrial economy of the age. 
This, by the way, is being daily evinced in all parts 
of this country, and within the next few months 
great developments may be expected, notably in 
the employment of electricity as a motive power on 
river, road and rail. AReisls 








LEGAL NOTES. 


The case of Speight vs. Gaunt, decided in the 
English Court of Appeal on the 20th ‘ultimo, in- 
volved a point of great importance to both trustees 
and beneficiaries, and is likely to become a leading 
case upon the head of equity dealt with init. The 
defendant it appears was the sole trustee and ex- 
ecutor of a will, and wishing to invest part of the 
trust estate in municipal securities, he, with the con- 
sent of the beneficiaries, instructed one Cooke, who 
was at the time a stock broker of good credit and 
repute at Bradford, to invest the money in securi- 
ties of Leeds, Huddersfield and Halitax. In due 


course the defendant received from the broker a. 


paper purporting to be a bought note, and stating 
that the broker's firm had bought for the executor, 
subject to the rules of the London Stock Exchange, 
certain shares of stock. The defendant paid to 
Cooke checks for the total amount. It was soon 
afterward ascertained that Cooke had absconded, 
having used the money for his own purposes, and 
that he had never, in fact, bought the securities at 
all, but had put off the defendant with repeated ex- 
cuses when asked for the bonds. Vice-Chancellor 
Bacon was of opinion that the defendant had not 
exercised proper diligence in his trust; that, as ex- 
pert evidence proved, the bought note itself should 
have aroused his suspicions; that he ought not 
to have trusted his broker, and that he should 
be compelled to make good the loss to the 
estate. The Court of Appeal differed from the 
Vice-Chancellor in opinion, the Master of the 
Rolls holding that the principle as to the liability 
of a trustee making investments of trust funds 
was that he should conduct the business as any 
ordinary man of prudent business habits would 
conduct his own, and that it would be unreasonable 
to make him adopt further precautions in the per- 
formance of his thankless duty. The ordinary 
course adopted by persons investing their own 


money was well known to be by the employment of 


a broker in good credit, and paying over to him, 
upon receipt of the purchase-note, the amount re- 
quired. It was not to be expected, and was, in fact, 
impossible that the client should watch over and 
check the action of the broker in buying from the 


jobber, and it was not the duty of a trustee any 
more than of any personally interested party. If 


the law were to be strained it must be for, and not 
against, an honest trustee. The court chiefly 
differed with the Vice-Chancellor as to the way in 
which the bought-note in the present instance was 
to be looked at. It should not be viewed as experts 
would sean it, to discover flaws, but as an ordinary 
business man would look at it, and in that view it 
was quite enough to make the defendant believe 
that the securities were bought. There was no 
obligation on him to distrust his broker's word, and 
it was only reasonable and usual to trust him. 
Lastly, it was clear that by no proceedings could he 
have recovered the misappropriated money, and in 
that, as in every other point, the case of neligence 
failed. Lord Justice Lindley protested against the 
notion that trustees are bound to guarantee the 
honesty of agents whom they properly and honestly 
employ for trust business. Lord Justice Bowen 
concurred, and stated the grounds for his own judg- 
ment as based upon the common-sense doctrine 
that a man who is employed by others to doa thing 
is himself liable ; but one who is employed to get a 
thing done is justified in employing agents. He 
was of opinion that Mr. Gaunt acted properly and 
sensibly in employing a broxer, and was justified in 
believing his representation that the purchase of the 


securities had been made, 


Judge Brown, in the United States District Court 
at New York, touching the right of the United 
States to collect taxes from state banks. 
brought by the government against the Nassau 
Bank to collect back taxes upon the aggregate 
amount of out-of-town checks, drafts and notes de- 
posited with the bank for collection. 
claimed that out-of-town checks and drafts were 
not deposits of money within* the meaning of the 
statute, because they were uncollected and unpaid, 
and drawn upon drawees in cities, towns and places 
other than the city of New York, and that they 
were not subject to draft within the meaning of sec- 
tion 3,408 of the Revised Statutes. 
was shown that depositors were not permitted to 
draw against uncollected out-of-town drafts, notes 
and checks, and that, although such drafts, notes 


meaning of the section referred to. 





An important decision was lately rendered by 


Suit was 


The bank 


On the trial it 


and checks were credited to the depositor, it was 


only for convenience in bookkeeping. It was also 


shown by the bank that when the proceeds of the 
drafts, notes and checks were received by the bank 
they were included in the bank returns and that 
the regular tax was paid on them. Judge Brown, 
on the 16th inst., directed a verdict for the bank and 


dismissed the action, holding that out-of-town un- 


collected and unpaid drafts, notes and checks were 
not deposits of money, subject to draft, within the 
It is said that 
this tax has been imposed upon the banks and paid 
by them for years. 





A point of some interest was raised in the Queen's 
Bench Division of the Supreme Court of Judicature 
on the Ist inst., in the case of the Quartz Hill Con- 
solidated Gold Mining Company (Limited) vs. Eyre. 
The action was founded upon the allegation that 
the defendant had, maliciously and without reason- 
able and probable cause, presented a petition for 
the compulsory winding up of the plaintiff's com- 
pany, and had advertised that petition in certain 
newspapers, and had, by so doing, injured the 
credit of the company. The defendant denied the 
malice and damage alleged, and averred that he had 
reasonable and probable cause for what he had 
done. The defendant, it appeared, had taken a 
number of shares in the company, and when the 
petition was presented, had entered into a contract 
to sell his shares, though it was contended on his 
behalf that at the time he really believed that he 
still held the shares. It was admitted that some of 
the earlier proceedings in connection with the com- 
pany were indefensible. Mr. Justice Stephen, after 
remarking, in the course of a long argument, that 
the case was very novel, very difficult and very 
curious, finally decided to nonsuit the plaintiff. 





The Supreme Court of Indiana decided on the 
14th inst., in the case of Arnold et al. vs. Wilt, 
that, in an action on a promissory note, evidence 
showing that the note was executed to the agent of 
a marriage benefit association for certificates therein, 
that the association ceased business within a few 
days after the execution of the note, and that the 
certificates were of no value, was sufficient to show 
a failure of consideration. 





When a part of a cargo of imported fruit is dam- 
aged the reduction of duty must be calculated on the 
cargo as a whole, and not on that part of the cargo 
which consists of the species of {ruit that is dam- 
aged. The above point was decided by Judge 
Coxe, in the United States Circuit Court at New 
York, on the roth inst., and sustains an opinion 
upon the subject formerly given by Attorney-General 


McVeagh. 
—___. 





BUSINESS NOTES. 


A French wine journal, the A/oniteur Vinie, is 
authority for the statement that the average annual 
yield of wine during the last five years in the fol- 
lowing named countries has been as follows: - 




















Gallons, Gallons. 

ft a Se 894,000,000 | Germany’... ........ 53,309, 500 

Italy.... : - 720,404,000 | Switzerland .......... 23,775,000 
Spain - 581,174,003 | Russia and Turk ey { 6,378 

Portugal 2-.0.. sac: 48,116,090 in Europe.... ... § 5%378,700 

AUSRTIE 5 vcs niet 634,000,000 | Greece............... 33.303, 500 

Roumania....,...... 57,484,500 

Total annual average yield countries named... 3,061,946,700 





The number of failures in the United Kingdom 
reported to Kemp's Mercantile Gaselte during the 
week ended February 3 was 273, against 256 in the 
preceding week, 233 in the corresponding week 
1882, and 292 in the like week 1881. Of this num- 
ber England and Wales had 248, against 209 and 
269 respectively in the weeks ending February 3, 
1882 and 18S81; Scotland had 20, against 20 and 17, 


and Ireland had 5, against 4 and 7. The grocery | 


and provisions, building and liquor trades, in the 
order named, suffered the greatest number of finan- 
cial disasters, 












It is suggested by the Freeman's Fournal that a 
canal from Dublin to Galway, Ireland, too miles in 
length, would shorten the passage to America by a 
day and reclaim 1,000,000 acres of land. It is 
added that the surplus labor of the island might 
thus be profitably employed for years, and after- 
ward settled on the reclaimed land. The cost of 
the undertaking is placed at £50,000,000. The 
‘only difficulty’’ mentioned is that the English 
government ‘‘never would be induced to do any- 
thing big and really effective with regard to 
Ireland.” 





The London Ladour News, under date of Feb- 

|} _— ruary 7, states that the labor market in the United 
Kingdom, generally speaking, continues very ac- 
tive. Some disturbance has been caused by de- 

! mands here and, there for shorter hours and higher 
wages, and in a number of cases arrangements 
-have been made. Among railway employés the 


f outiook was for serious disputes. The manufac- 
tured-iron trade was improving and steam coal-pits 
( were working on full time. In the textile trade im- 


provement was noted. There was a fair business in 
Brussels carpets at Kidderminster, but rug manu- 
facturers report trade rather slack. 





Considerable surprise has been excited of late by 
the quantity of fresh meat exported from northern 
Portugal to the United Kingdom. This trade has 
been profitably conducted for some time, and the 
British consul at Oporto set himself to work to find 
out the meaning of it. In his report he attributes 
the success of the Portuguese in this direction en- 
tirely to the use of the ‘‘furze-bedding system.” 
This system releases for food purposes all the straw 
produced on the farms, and restores to the soil 
valuable constituents of which the operations of 
husbandry rob it every year. The report states 
that ‘‘lower wages and more equable climate” 
have a more apparent than real ‘‘ connection with 
the matter,” and that the Portuguese farming system 
itself is ‘‘ generally backward, ignorant and defec- 

- tive.” A trial of the furze-bedding system is now 
suggested in England. 





It is now confidently believed that her majesty 
Queen Victoria will be able to open the ‘‘ Great 
International Fisheries Exhibition ’’ at South Ken- 
sington, on May 1, which will remain open for 
six months. All the space has been applied for and 
assigned to the various countries who will exhibit. 
All kinds of apparatus used in connection with the 
fishing industries wiil be exhibited. Fishing-boats, 
fish-nets, lifeboats, full-sized fish markets, refriger- 
ating vans for the conveyance of fish, fishermen’s 
cottages, fish-curing establishments, steam dredgers 
and steam foghorns will all be on view. A contract 
has been entered into for the erection of tanks and 
for 100,000 gallons of salt water in which the live 
fish themselves can be exhibited. The buildings 
cover seven acres, and a floor space of 230,000 
square feet will be afforded. The guarantee fund 
amounts to £23,000, and the cost of the buildings 
will be a little less than £20,000. Financially then 
the affair is well equipped. The Glasgow Herald 
says that America is spending £10,000 on her ex- 
hibits, and Russia, Norway, Sweden, the Nether- 
lands, Belgium, Canada, Newfoundland, Australia, 
China, the Straits Settlements and Japan will prob- 
| bly swell the amount to £100,000. 








i After the war with Egypt it was believed in Lon- 
i don that Egyptian ivory would be as freely offered 
as ever. Judging from a report made at the last 
quarterly sales of ivory at London, however, such 
is not the case. ‘There was a good quantity on 
hand at the sales mentioned, but it was due to 
representatives of the trade having been in Egypt 
and having scoured that country for supplies. The 
belief is now prevalent that for six months to come 
| Egypt will not furnish much ivory. It is supposed 
that it is heavily mortgaged and can only be re- 
| leased as the owners are financially able to meet 


| their engagements. Never has there been ‘such 
poor Egyptian ivory offered in London as at pres- 
ent. The buyers state they were at a loss how to 
| value it, on account of its great age and poor pres- 
| __ervation. Prices ruled about the same as at Liver- 
| pool. Billiard-ball and bangle sorts were a. little 
| easier; ‘‘ hollows” of all descriptions were dearer ; 
small tusks fetched full rates; best African was 
easier; common quality fetched generally good 
prices. The Egyptian ivory, poor as it was, sold 
for £750 perton. Prices advanced as the sales pro- 
ceeded, and some ten tons were withdrawn at 
higher prices than prevailed at the outset. 



















The following national banks have been organ- 
ized: The First National Bank of Felicity, Ohio; 
capital $50,000 ; David H. Hoover president ; Sam- 
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uel T. Waterfield cashier. The Delphos (Ohio) 
National Bank; capital $60,000; Theodore Wrock- 
lage president; Joseph Boehmer cashier. 
Traders National Bank of San Antonio, Tex.; 
capital $100,000; J. M. Brownson president; James 
S. Thornton cashier, 
Marshall, Mo.; capital $100,000; James W. Good- 
win president; A. S. Van Anglen cashier. The 
Valley National Bank of Des Moines, Iowa; capi- 
tal $150,000; J. J. Town president; William D. 
Lucas cashier. The Hot Springs (Ark.) National 
Bank; capital $50.000; Andrew Bruon president ; 
R. E. Jackson cashier. The Bank of Harrisonville, 
Mo., has been incorporated with a capital stock of 
$20,000. The charter of the First National Bank of 
Grand Rapids, Mich., has expired, and will be suc- 
ceeded by the Old National Bank, whose paid in 
capital is $400,000, which amount is to be speedily 
doubled; S$. L. Withey president; J. M. Barnett 
vice-president; H. J. Hollister cashier. 


has elected William P. St. John president, C. P. 
Burdett vice-president, and T, B. Schenck cashier. 
The National State Bank of Oneida, N. Y., has 
elected S. H. Farnam president in place of S. H. 
Fox. The National Broadway Bank of New York 
city has elected J. L. Everett second vice-president 
and A. T. J. Ricecashier. The Wall Street National 
Bank of New York city has elected C. F. Timpson 
vice-president and J. P. Dickinson cashier. The 
Fort Stanwix National Bank of Rome, N. Y., has 
elected H. G. Utley president. 
tional Bank of Troy, N. Y., has elected Moses 
Warren president in place of G. C. Burdett. The 
Manufacturers’ National Bank has elected George 



















Mechanics’ National Bank of Trenton, N. J., has 
elected D. P. Forst president. 
tional: Bank of Pittsburgh, Pa., has elected W. 
McCandless president in place of J. W. Cook. The 
Commercial National Bank of Reading, Pa., has 
elected William Young president. 
(Ct.) National Bank has elected Thomas M. Clarke 
president in place of J. W. Wetmore. The Ma- 
chinists’ National Bank of Taunton, Mass., has 
elected Edward King president in place of C. R. 
Vickery. The First National Bank of Smithfield, 


of W. S. Slater. 


president in place of A. Alderman. The Mer- 
chants’ National Bank of Toledo, Ohio, has elected 


The First National Bank of Mount Vernon, Ind., 
has elected A. C. Williams president in place of 
J. M. Lockwood. 
dent in place of F’. S. Cook. 
president in place of T, Curran. The Salem (Iil.) 


place of J. J. Bennett. 


dent in place of C. Kipp. 
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regard to his scheme" for constructing the Eu- 
phrates Valley Railway.. As may be recalled, the 
proposal is to connect the eastern shores of the 
Mediterranean with the Persian gulf by a line com- 
mencing near Tripoli, thence running to the river 
Euphrates by the way of Aleppo. [rom this point 
it would follow the right bank of the Euphrates to 
the town of Het, whence one branch would cross 
the river to Bagdad, and the other would terminate 
in the port of Grane, on the Persian gulf. In order 
to overcome the difficulty of raising the necessary 
money to carry out the project, he had added to the 
original plan a scheme of colonizing the fertile 
country along the route with Jewish immigrants 
from Russia and Poland. He has, therefore, applied 
to the: Sultan for a concession of two miles on each 
side of the railway. He says that a short time ago 
his agent at Constantinople signed a convention 
with the Turkish Minister of Public Works for the 
first section of the line, together with the grant of 
land, and the council of ministers have affixed 
their signatures to the document. It now awaits 
the signature of the Sultan. Mr. Cazalet is confi- 
dent of obtaining the Sultan’s signature, notwith- 
standing the intrigues at Constantinople against 
him. 


The 


The First National Bank of 





The Mercantile National Bank of New York city 








The pneumatic or compressed air motor has been 
attracting a good deal of attention of late. Al- 
though the rather elaborate project of running and 
regulatingclocksin Paris by compressed air, lighting 
the houses and thoroughfares of the city by electric 
light, and utilizing other motors for commercial 
purposes by a general distributive system, has not 
been carried out in full, owing to a variety of causes, 
still, the pneumatic system of regulating and run- 
ning the Parisian municipal and other clocks in that 
city has been largely adopted and is said to be a 
great success. It is announced that no fewer than 
six thousand clocks of various kinds, chiefly exposed 
to public view, are regulated in this way in three 
of the most populous arrondissements of the capital. 
A short delay will now suffice to establish the sys- 
tem in all the other districts, including the whole 
area within the fortifications, and even to extend it 
to some of the principal suburbs. Already about 
600,000 feet of conduits have been laid, and one of 
the branch stations for storing the air has been 
completed and fitted up for use. The principal 
works at which the compressing process is per- 
formed occupy an area of about 7,000 square yards. 
The air is compressed to a normal pressure of six 
atmospheres, but the force actually employed in the 
local service is not so much as half of this. The 
intention is that when the city has been fully sup- 
plied with conduits and accumulators the motive 
force will be supplied at a set price, as in the case of 
water and gas. A companyhas recently been tormed 
in New York to accomplish similar results with res- 
pect to clocks by means of electricity instead of 
compressed air. The recent advances made in 
supplying electro-motors of greater efficiency and 
at comparatively low cost render it highly probable 
that the electric time-regulators will, in the long 
run, prove far superior to the pneumatic system. 
The compressed air motor, however, has advanta- 
ges which have yet to be fully utilized. The West- 
ern Union Telegraph Company in New York 
recently announced its intention to lay two brass 
pipes, three inches in diameter, from its Twenty- 
third street office to the main office at Dey street 
and Broadway. ‘These will be utilized to send 
messages (bodily) to and from, thus saving the 
expense of extra operators up-town, and the delays 
of re-transmission down-town. Two minutes will 
suffice to ‘‘ blow" the message in a little leather 
box, which will fit the brass pipe, from Twenty- 
third street to Dey street. In this way the 
Twenty-third street station of the Western 
Union Telegraph Company will be utilized to 
collect the messages left at offices nearer it than 
to the main office, and also to distribute to the 
same localities. It would appear that District 
Messenger Service, so far as notes and letters are 
concerned, might employ this method from some 
central point up to one down-town. The experi- 
ence of the Western Union with the pneumatic 
system in delivering and receiving dispatches to 
various newspaper offices and from several of the 
commercial exchanges, has fully demonstrated its 
efficiency. 


The Central Na- 


P. Ide president in place of H. E. Weed. The 


The Allegheny Na- 


The Winsted 


R. I., has elected John W. Slater president in place 
The First National Bank of 
McConnellsville, Ohio, has elected James K. Jones 


R. V. Boice president in place of W. O. Parker. 


The First National Bank of 
Rochester, Minn., has elected John R, Cook presi- 
The First National 
Bank of Topeka, Kan., has elected James D. Burr 


National Bank has elected J.S. Martin president in 
The First National Bank of 
St. John’s, Mich., has elected Josiah Upton presi- 
The Deseret National 
Bank of Salt Lake City has elected H. S. Eldridge 
president in place of W. H. Hooper. The Mer- 
chants’ National Bank of Savannah has elected 
George L. Cooke president in place of H. Brigham. 
The Planters’ National Bank of Richmond, May; 
has elected J. B. Pace president in place of Cy Bs 
Whitlock. The Bank of New Hanover, Wilming- 
ton, N. C., has elected Isaac Bates president. 





Several months ago BRADSTREET’S gave early 
information respecting an apparently somewhat 
chimerical plan for building a railway from the 
eastern shores of the Mediterranean sea to the Per- 
sian gulf, to be known as the Euphrates Valley 
Railway. The argument at that time advanced in 
support of the project consisted mainly in the 
alleged advantage to Great Britain of a route to 
India, which would shorten the journey thither 
about a week, by which to transport perishable 
freight, the mails, light express packages, and troops 
in case of necessity. Further, it was claimed that 
the strategic advantage of the Suez canal would be 
nullified, and that neutral waterway thus withdrawn 
from the possibility of entangling nations in case of 
eastern complication. Not much has been heard of 
the project to build the Euphrates Valley Railway 
since that time, and it has been supposed that, like 
the plan for constructing a canal from the English 
channel to the Mediterrranean, across France, it had 
been allowed to sleep a long sleep. It appears, 
however, that a Mr. Cazalet, who contested Mid- 
Kent, England, at last election, addressed a liberal 
meeting at Tunbridge Wells recently, and in the 
course of his remarks gave an account of the pro- 
gress which had been made ‘‘on negotiations be- 
tween the Turkish government and himself in 
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LOCOMOTIVE FIRE-BOXES IN AMERICA 
AND ENGLAND. 

“Go from home for news of home,’ 
exact words of a familiar proverb is the spirit of it, 
and a striking illustration of its truth has this week 
come to our attention, At the last meeting of the 
British Institute of Civil Engineers Mr. John 
Fernie read an interesting paper on ‘‘ Mild Steel 
for the Fire-boxes of Locomotive Engines in the 
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United States of America.” 
paper the use of mild steel for the purpose named is 
now general on our side of the Atlantic. 
large numbers of the outer shells of the boilers 
were still made of iron plates, this was simply to 
effect a saving of expense, and many railroad com- 
panies had the boilers wholly of steel. 
were first used as a substitute for copper, owing to 
the rapidity with which the anthracite coal wore 
away the soft copper. When sound, the iron plates 
gave better results, but the weldings were frequently 
unsound; they were apt to blister and the plates 
were likely to crack near the fire-bars. 
boxes, the plates being a nearly pure compound of 
iron and carbon, were used for the Pennsylvania 
Railroad engines eleven years ago. 
cellent steel for this purpose had been made by the 
Siemens-Martin open-hearth process in many places 
in the United States. 
this steel was briefly described, as it differed from 
English practice. 
fire-box steel last given out by the Pennsylvania 
Railroad Company was quoted. 
proceeded to state that in the cities of the United 
States all steam boilers for stationary engines were 


plate. 
rivers and seas of the United States, and sailing 
under its flag, a complete system of inspection dur- 
ing manufacture, and an examination of boilers 
when made, was maintained by the government, 
and all boiler-plates had to be branded with the 
maker's name and with the tensile strength of the 
plate per square inch. 
were pecuniarily liable for any failure of the mate- 
rial if it occurred at a lower strain than that with 
which it was branded. 
testing the materials and work done were appointed, 
and the question seemed to be much better under- 
stood and practiced in the United States than in 
England. 
which were in one city one day and in another on 


trol. 
panies to adopt improvements. 
quickly examined, tested, and rejected or adopted; 
hence the march of improvement was more rapid 
than in Great Britain. 
to describe, first, the English type of locomotive 
fire-box, and afterward the various {new forms of 
American fire-boxes. 
up by the greater expansion of the inner box over 














According to this 


Although 


Tron plates 


Steel fire- 


Since then ex- 


The mode of manufacture of 
The specification for boiler and 


The author next 


placel under municipal regulations, whereby a 
proper registration and inspection were instituted at 
a small cost to the user. 
4,000 boilers were tested once a year, anda license 


In Philadelphia about 


was given by the inspector to use the boiler for one 
year at the pressure it was considered fit to sustain. 
The formulas under which the calculations were 
made and the tests employed were stated. 
highest test was when a boiler-plate, from which a 
portion was cut off lengthwise, showed a ductility of 
20 per cent. upon a measured length of twelve 
hicknesses of the plate, and when cold would bend 
to 180° over a diameter equal to two thicknesses of 
the plate, or when cut crosswise would bend cold to 
go° over a diameter equal to five thicknesses of the 


The 


In every steam vessel navigating the lakes, 


Makers of boiler-plates 


Officers for examining and 


With respect to locomotive engines, 


the next, and which might constantly be moved out 
of one state into another, there could be no munici- 
pal or government control, but there was a healthy 
public opinion on the subject, and heavy damages 
would be obtained against any company whose 
boilers exploded from neglect or from the use of 
bad material. 
engineers were not hampered by government con- 


In America, it was stated, railroad 
There was no necessity to urge railway com- 
Inventions were 


The author then proceeded 


In the former the strains set 


the outer, from the higher temperature, were aggra- 
vated from the material being of copper, which ex- 


panded more than iron under equal increments of 


temperature. Greater stress was thrown upon the 
stays, and by the use of copper and brass tubes a 
galvanic action was established in locomotive boil- 
ers, which speedily destroyed the iron plates. The 
author illustrated the American type by two exam- 
ples of boilers and fire-boxes in use on the Penn- 
sylvania Railroad, and he pointed out in how far 
they approached the conditions of what he held to 
be a perfect fire-box of the old and well-known 
form. The requirements for a fire-box of this kind 
were that the plates forming the outer and inner 
boxes should be of similar metal; that as the metal 
of the inner box must always expand more than the 
outer it should be thin enough to bend or spring 
between the spaces where it was held by the round 
stays; that to compensate for the extra expansion 
the heavy roof-beam stays should be done away 
with; that there should be a number of water-tubes 
through the body of the fire-box ; that the fire-bars 
should also be water-tubes; that the areas of the 
fire-box and grate should be large, and that the ma- 
terials of construction should be cheap and easily 
obtainable. The author demonstrated that in these 
respects the American was far in advance of the 
English type of locomotive boiler. 
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of Washington's birthday having come in to give | and forbade their brokers to lend it for the purpose 
an extra interval of reflection to bears and bulls—if | of making the shorts cover and maintaining an ap- 
any of the latter are to be jound in the street now. | pearance of strength. For bridging over a short 


Col,, C; & Ind. C. 2d Cons. 7’s LM Qeewesin'e wed 
WESTERN SYSTEMS. 


ing on the decrease of the previous weeks, brought 


down this reserve to $3,674,825 ; which, however, is Chitacotetnen 
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was a sharp upward turn yesterday, due to the 
market having been heavily ‘‘over-sold.” It is 
almost waste of time to discuss the causes of this or 


is now, the situation is gloomy. The professionals 
only are left, and the circle of these is small. The 
Stock Exchange has to live on the great buying 


year ago. 
By Telegraph from New Orleans, La.: Louisiana 
sevens declined one-quarter point and premiums 
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having to be delivered to the buyer all the same, 
whether a sale be of stock actually in possession or 
a “short” sale. The contracts being covered by 
the delivery of the borrowed stock, both parties are 


this year. Ifwe havea good one, it will go far to 
setting us firmly on our legs again, for it is certain 
there will be a large European demand and good 
prices for it. On the other hand, if it be short, the 
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may decline from par to 91 in a week, and an 
immense quantity of the stock be bought by 


general outlook is as bad as a February outlook 
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93 Fa : : ‘ 3 : 2 seep Norfolk & Western pref 49 39%4 “A Central Pac. Gold B. 6's 1895-8. ............ 
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COMMERCIAL. 


The telegraphic reports to BRADSTREET'S from 
the leading trade centers of the country show a 
widespread improvement as regards the outlook 
‘for the spring trade. A better feeling is noted 
‘in New York dry goods circles, but the trade is late. 
The February cotton report to BRADSTREET'S in- 
dicates that on February 15 the cotton remaining 
unsold. on the plantations amounted to tro per 
cent. of the entire crop. The reports show a 
general improvement in the financial condition 
of the southern planters save in North Carolina. 
- Bad weather is causing delay in the preparations for 
the next crop. Wheat has declined in the past 
week from 1% to 2c. per bushel in American markets, 
partly as a result of better weather throughout the 
_ west and partly as the result of the depressing in- 
fluence of recent heavy failures at the west, which 
have had a depressing effect upon the speculative 
markets for grain generally. Corn declined slightly 
from the same causes that aftected wheat, but 
the active consumptive demand for that grain 
sustains the market. Provisions have advanced 
slightly, partly as the result of diminished receipts 
of hogs at the west, and partly in consequence of 

~ speculative buying at Chicago. The iron 
market continues very dull and uninteresting. 
American pig of known brands is well held up 
in price, but cuts have been made in ‘inferior 
or less popular qualities. A recent canvass 

~ of American mills reveals the fact that stocks are 
very low indeed—in fact, of a quantity sufficient 
for immediate requirements only. Furnaces are 

’ keeping close down to orders, and there is every- 
where manifest a disposition to hug the shore until 
Congress shall have taken some decided action on 
the tariff, or shall have considerately left all action un- 
done and gone home. Bariron, commonand refined, 

is quiet, and quotations for small lots are 
«2.2 @2.3c. and 2.5 @2.6c. respectively. Steel 
rails are lower, if anything. They are nom- 
-inally quoted at 39 @4oc., but concessions can 
be obtained if large quantities are ordered. An- 
thracite coal is quiet. There isa fair demand only, 
which is to be expected at this time. A final de- 
cision respecting rates for the spring season is not 
expected before the ist of April, hence season con- 
tracts are not expected prior to that date in any 
quantity. Prices are lower now than for some time 
past and are undergoing that process of general re- 
duction which is common to the period first preced- 
ing the opening schedule for the year. Prices for cer- 
_ tificates of crude petroleum are oscillating at a frac- 
tion below $1, with no special animation and no fea- 

- tures of interest in sight. There are no oppressive 
movements on foot, so far as reported, and the 
apathy of speculators is one of those things which 
can be explained only by future developments. 
Crude i in barrels is higher than last week. Refined 
has likewise been advanced during the week, having 
been met by a better demand than existed on Friday 
last. Ocean tonnage is in fair supply; demand is 

- moderate, and rates are lower. Wool has con- 
tinued in good demand, but the reduction in stocks 
and advance in prices has caused some falling off in 


_ the aggregate sales as compared with the preceding 
i 
| 
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_weeks of the month. There were 204 failures in the 
4 "United States reported during the past week, 17 less 
than the preceding week, 69 more than the cor- 
"responding week of 1882 and 64 more than the same 
week of 1881. 





BREADSTUFFES. 


During the last few days the foreign markets for 
breadstuffs have shown less strength, and, while 
there has been no considerable decline in prices, 
the foreign markets have to some extent responded 
promptly to the decline in American markets on 
‘Wednesday, caused by the better weather both in 
this country and in Europe. There is also a pros- 
pect of increased supplies of wheat to western 
Europe in the near future from India and Russia. 
From the former country the movement of wheat 
has recently increased some. Advices from Odessa 
of February 7 reported the ice in the bay breaking 
up, with a probability of a resumption of navigation 
very soon. The amount of wheat in store in 
Odessa—as stated in BRADSTREET’S two weeks 
ago—is larger than last year. The crop of 1882 
‘throughout Russia is also now believed to have 
been above an average, and it is estimated that 
the exports from all Russian ports from January 1 
to August 1 will reach say 40,0c0,000 bushels, which 
would be considerably above the average exports 
of Russia during the corresponding periods of past 
years. Aside from the features above mentioned 
there is nothing in the general situation abroad to 
warrant the expectation of lower prices for bread- 
stuffs. Notwithstanding the recent improvement 
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in the weather there, the general prospect for the 
next wheat crop is but little improved, and the 
most careful estimates place the probable acreage, 
after making due allowance for the re-sowing of 
wheat in the spring on grounds already sown last 
fall, at not above 75 per cent. of last year’s acreage. 
Throughout the United Kingdom and western 


Europe, owing also to the spindling and 
unhealthy appearance of the wheat so _ far 
as it has made its appearance above ground, 


not above © two-thirds 
of wheat is expected. The AZark Lane Ex- 
press of February 5 said: ‘‘Some of the wheat 
which has been in the ground a long time is now 
making its appearance, and the thinness and weak- 
ness of the plant on much of the late-sown acreage 
is becoming more pronounced. The October 
wheats do not improve in appearance, and some 
of them are decidedly going backward;” and 
again, in the same issue: ‘‘It would appear rea- 
sonable to suppose that the acreage of the 1883 
wheat crop will not be greater than itis now; and, 
if unfavorable weather should continue, it is very 
possible, and not at all improbable, that it may be 
less."" The North British Agriculturalist of the 
7th inst also says: ‘‘ Not a little of the wheat seeded 
in the autumn throughout the kingdom presents 
such a miserable appearance that ploughing it up 
will to a larger extent than usual be inevitable. 
This will tend to reduce the acreage.”’ 

Notwithstanding that there has been an improve- 
ment in the weather in Europe in-the last week, 
there was also a continuance of quite as bad if not 
worse weather for at least ten days after the dates 
above mentioned, and the more recent improve- 
ment would scarcely make the general prospect 
better than it was on February 5 and 7. 

The total exports of wheat from all Russia in the 
year to October 1, 1882, were equal to 58,315,356 
bushels, against 25,509,972 in the previous year. 

The quantity of wheat afloat from British India 
was, at last mail dates, 1,249,504 bushels, against 
1,261,248 bushels one week previous, and against 
4,184,336 bushels a year ago. 


of an average crop 


The following foreign quotations show the course 
of the foreign markets during the last week to have 
been much steadier than the American markets. 
Liverpool quotations for American red wheat have 
remained unchanged at gs. 8d. per cental from 
February 15 to February 23. The quotations for 
wheat ‘‘ off coast’’ have been as follows per quar- 
ter, viz.: February 15, 48s. 3d.; February 16, 48s. 
3d.; February 17, 48s. 3d.; February to, 48s. 6d.; 
Tebruary 21, 48s.@485. 6d.; Iebruary 23, 48s. 





AMERICAN WHEAT MARKETS. ° 


Wheat has been more excited, more active, and 
the fluctuations in prices have been wider in the past 
week than in any previous week for six months. 
The net result, however, of all the fluctuations was 
an average decline of only from 1¥%c. to 2c. per 
bushel in the week up to Thursday. A variety of 
causes were in operation during the early part of 
the past week and the latter part of the previous one 
to cause an advance in prices, viz.: First, the 
reports which had prevailed for ten days in regard 
to the damage to the winter wheat by violent 
changes of the weather; this was more forcibly 
impressed by a drop of from 4o to 45 degrees 
in the temperature in Illinois, Iowa and Wiscon- 
sin on the 16th and 17th. The floods in the Ohio 
valley and elsewhere, it was also assumed, would 
do some damage to winter wheat on lowlands. The 
change to severe cold weather at the west and north- 
west was also unfavorable to the receipts of grain at 
western points. Thesewere the prevailing influences 
up to Saturday, the 17th, wheat having advanced 
an average of 1%c. per bushel from the previous 
day, and making the highest prices both in Chicago 
and New York on that day. But on Monday there 
was an improvement in the weather throughout the 
west and advices of a similar favorable change in 
Europe. At the west also, and especially at Chi- 
cago, the effects of the important iron failures and 
one of anold established grocery house of that city, 
together with apprehensions of losses that might be 
caused to the banks by the failures, began to have 
a depressing effect on all speculation. The 
result of these influences was that the clos- 
ing prices of wheat in Chicago on Wednes- 
day, 2tst, showed an average decline of over 3c. 
per bushel from those of Saturday, the 17th. The 
arrivals of wheat, also, at the principal western 
points have increased again, the total at St. Louis, 
Peoria, Chicago, Milwaukee, Detroit, Toledo and 
Indianapolis for the week to February 20, being 
907,998 bushels, against 375,541 bushels in the 
week to February 9, and 921,272 in the week to 
February 2. The decline in prices at the west, 
resulting from those recently developed aspects of 










the situation, has undoubtedly been increased by 
the fact that a great deal of wheat was held by 
speculators in the country tributary to Chicago on 
smalll margins, and that these were easily fright- 
ened out by rumors of bank troubles in Chicago. 
The banks themselves, also, may have obliged a 
good many speculators to sell out. 
presumable that the causes of the decline at the 
west are, to a great extent, only temporary. 
general situation as between this country as a 
source of supply and Europe as a consumer has 
not materially changed. 


wheat in Chicago on the dates named, viz: 
ruary I5, 109% ; 16, 110%; 17, 111%; 19, 109%; 
20, 110% ; 21, 108%. 











It is therefore 


The 


It seems quite certain that 
Europe will still require all the surplus wheat we 


shall have to spare. 


The following were the closing prices of March 
Feb- 


In New York. February 15, 1255; 16, 12434 ; 17, 
126% ; 19, 124% ; 20, 124% ; 21, 123%. 
On Friday the markets for wheat were a fraction 


lower in both New York and Chicago. 


The weekly statement of the visible supply of 


wheat in the United States on the 17th, showed a 
decrease of 213,986 bushels, 


as compared with 
February fo. 





CORN, 
The general course of the corn market- for the 


past week has been governed largely by the same 


causes that have influenced the wheat market, ex- 
cept that there has been no effect from the weather 
on the prospects of another crop, and that there 
has been more influence on prices from speculation 
in corn than on the prices of wheat. Last week 
the foreign markets were firm, and showed an ad- 
vancing tendency for corn. The demand at the 
west also tor grades of corn for actual con- 
sumption in the eastern and seaboard markets was 
large, and this, together with the small amount of 
No. 2 corn at Chicago, induced a speculative ad- 
vance, sympathizing also with the advance in wheat. 
May corn advanced 5c. per bushel in Chicago from 
Monday the 11th to Saturday the 17th, then from 
the same causes that afiected the wheat market, it 
declined on Monday, and on Thursday closed 3c. 
lower than on the previous Saturday. The move- 
ment of corn at the west has been less disturbed by 
the heavy snows and cold weather than the move- 
ment of wheat, mainly because it comes from a ter- 
ritory further south than the wheat. The total 
arrivals at St. Louis, Peoria, Chicago, Milwaukee, 
Detroit, Toledo and Indianapolis, in the week to 
February 20, were 2,000,684 bushels, against 1,258,- 
421 bushels in the week to February g, and 3,045,314 
bushels in the week to February 2 

It was mentioned some weeks ago that there was 
a growing belief that the corn crop of 1882 had 
been overestimated. This belief continues, both 
as regards the yield and the quality of the crop. 
The corn that comes into the western markets now 
grades very low. The belief in a diminishing sup- 
ply is also reflected in the fact that at Chicago May 
corn is 5c. per bushel higher than March. 

Oats have been advancing in sympathy with corn. 
The advance last week up to Saturday the 17th, was 
2c. per bushel, which has been nearly maintained 
this week. 

On Friday the markets for both corn and oats were 
a fraction higher both in New York and Chicago. 

The statement of the visible supply in the United 
States on the 17th as compared with the roth, 
showed an increase of 563,437 bushels of corn and 
59,328 of oats. 


low 





PROVISIONS. 

The provision market, while it has not fluctuated 
so widely as the grain market, has shown a firmer 
undertone and more strength in the last few days. 
Prices of pork, lard and meats all advanced last 
week, and, like grain, attained their prices on 
Saturday. On Monday they were, to some extent, 
also affected by the semi-panicky feeling that per- 
vaded all the speculative markets on that day. But 
in the next three days to Thursday the decline was 
nearly all recovered. The receipts of hogs at 
the principal western points last week were 
larger than was generally expected; but, 
as an offset to this, there has been 
for the last two weeks an increasing demand 
from the south and southwest for meats and pork 
for immediate consumption. ‘The packing season 
began with a much lighter stock of all varieties of 
hog product on hand everywhere than at the cor- 
responding time last year, and this has not been 
allowed to increase much. There is reason for 
believing that the receipts of hogs will be large 
during the remainder of the packing season, but 
with the present active consumptive demand there 
is also reason to believe that the stock of hog pro- 
ducts at the end of this packing season will be less 
than at the corresponding time last year, 










On Friday the provision market was stronger, 


both in New York and Chicago, with a slight ad- 
vance in prices all around. 


The receipts of hogs at Chicago, Cincinnati, St. 
Louis, Kansas City, Peoria, Indianapolis, Cleve- 


land and Milwaukee, in the week to February 22, 
were 136,187, against 211,421 in the preceding week 


and 111,390 in the same week last year. 





THE PROVISION MARKETS BY TELEGRAPH. 

From Cincinnati, Ohio: 
ing a healthy tone. 

From Chicago, Iil.:| Hogs receipts for the week 
estimated at 105,000; same time last year, 70,000. 
Packing for season estimated at 105,000 over last 
year; weights about same. Estimated stock of 
pork, 280,000; of lard, 85,000. Tierces active; 
speculative demand higher. Meats wanted for the 
south and for Europe, making the market active 
and higher. 

From St. Louis, Mo.: Provisions active, strong 
and advancing. Cattle have Been advancing all 
week, but are turning downward now. Hog values 
also high, but irregular. Both markets active and 
feverish on moderate receipts. 

From New Orleans, La.: The stock of provisions 
is limited, and held % to ¥% point higher. 

From Nashville, Tenn.: Provisions in good de- 
mand with an upward tendency, Cattle receipts 
very light; demand very good; prices higher. 

From Memphis, Tenn.: Meat receipts have been 
heavy, yet prices are 4c. to %c. higher than two 
weeks ago. 


Provisions are maintain- 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 








Feb. 23. Feb. 16 
Nordi oust. «.<:/ cr nai gaeee slots $2.75 @3.70 $2.80 @3.75 
Superfine flour. . 3.65 @4.co 3.60 @4.25 
Com. extra flour . 4.25 @535 4.25 or 50 
West India shipping flour........ 5.50 (@6.00 5.50 8S 
South American shipping flour... 5.90 @6.15 5.85 or 
Winter wheat, family flour.. - 6.00 @7.00 6,00 ahr 
Winter w yheat, patent flour. ..... 650 @7.50 6.50 @7.35 
Spring wheat, "straight flour. ../5.< 6.00 @7.50 6.00 @7.25 
Spring w heat, patent flour....... 6.75 @8.25 6.75 @8.10 
Revelitiguinwrs pi pusterinets eltinelaie se 3.90 @4.30 3.85 @4.30 
Comimical cacti nsinccelelase cece al 3.10 @3.85 3.10 @3.85 
No.’ t white wheat..............- 1.15146@1.16 1.19 @1 20 
No: 2 red: wheat ...0....c0000006.5 1.23 @1.23% 1.243¢@1.24% 
No. 2 spring wheat .............. —- @ — —- @- 
Nox a mixed (COPdwags cite fee» ons a @.71% .74 @ .74% 
Steamer mixed corn............ - .70 @ .703%, .72%@ .725% 
No. 2 white corn... -70 @ .73 73 @.75 
No. 2 yellow corn. 71 @ 733 a aah ie 
No. 2 mixed oats. -50 @ .50'55 .494%@ .49% 
1 See eno Meponp Mere Mas 75 @ .80 73. @ .76 
COMPARATIVE PRICES OF BREADSTUFFS. 
Feb. 23, '83. Feb, 24, '&2. 


Winter wheat, family flour...... $6.00 @7.00 $7.00 @8.00 






No. 1 white wheat......... 1.1514@1.16 1.39 @1.39% 
No. 2 red wheat.......... 1.23 @1.23'§ 1.41 @r.41% 
No, 2 spring wheat... .. ot Oe OAS T. 35, @1.36 
No. 2 mixed corn......... -- J @.1% .74K%@ 75, 
No. 2 mixed oats 50 @ .50% 8.42 @ .53% 
Ryn saat sien ainas sie -75 @ .80 88 @ .93 
Rye fours::s.-5.\ 3.90 @4. ze 4.25 @5.00 
Comuneals ca cleancnbrcaak vplebuara= © 3.10 @3. 3.30 @4.00 


The visible supply of grain in the United States 
and Canada, February 17, 1883, as compared with 
the periods indicated below, was as follows : 


Wheat, Corn, Oats, Barley, 
bushels, bushels. bushels. bushels. 
17, 1883. 21,974,198 11,140,170 4,098,430 1,845,321 
Io, 1883. 22, 188,004 10,570,733 4,029,082 1,929,054 
18, 1882. 17,800,544 17,215,248 2,811,383 2,544,944 
19, 1881. 26,403,003 15,391,993 3,433,099 3,082,724 


Rye, 
bushels. 
1,600, 429 
1,556,401 
1,145,309 
700,972 


Feb. 
Feb. 
Feb. 
Feb. 





THE NEW YORK DRY GOODS MARKET. 

The New York dry goods market during the past 
week had a firmer tone, and a more confident feel- 
ing prevailed. Trade, however, is still dull, and in 
quantity of sales there is no marked improvement 
over the previous week. The weather has been 
good, and if it continues so it is expected that 
buyers will purchase more freely. Next week is 
looked forward to with some hopes of improving 
business, though it is generally thought that it will 
be the 1st of March before business is as it really 
ought to be. 

The amount of imported dry goods marketed 
during the past week is less by $1,200,000 than the 
week previous. Following is a summary of the im- 
portations and marketings: 


No, of packages. Value. 
Total amount of dry goods imported dur- 
Writ AS WHE cuir dotae licker cr cass ses 13,364 $2,149,123 
Total amount of dry goods, duty paid, for 
PORATE GOO atria cal cal in ic o'w'elvle cinis\oe'ie's.aie Wiel 21,653 2,311,083 


THE BRITISH COTTON GOODS MARKET, 
[By Cable to BRADSTREET’S.] 
London, February 23.—The Manchester market is 
depressed. Home yarns are lower; small lots are 
sold for the East. Prices are unaltered. 


THE DRY GOODS MARKETS BY 

From Portland, Me.: The dry goods trade is slow. 

From Boston, Mass. : The feeling in the dry goods 
market is very satisfactory. Trade has been good 
during the week; the outlook for the future is favor- 
able; prices are firm, with every indication that 
they will continue so. Although January was con- 
sidered a quiet month, yet the trade with many was 
larger than in January, 1882, and thus far in Febru- 
ary the increase over the same period a year ago is 
decided, 


TELEGRAPH. 
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From Providence, R. [.: The print cloth market 
remains the same as last week, without much life, 


for futures at New York Friday evening, compared 





] minally at 315/;gc. for 64x64, and at 3c. | year: 

canphioes av i /e ~ aS 3 C34 y This week. Last week. Last year. 
for 56x60. The cotton marketis firm at 1034 @rIc., February 10.19¢. er 11.53C. 

+ 10,21 10.31 11.55 

but not active. 5 ff SERIES sine Sloteiclaseels 10.34 T0.4l 11.74 

From Philadelphia, Pa,; There has been a fair | May...... 0.48 cee 1 

, A 10.63 73 4 

movement in staple cotton goods and an improved 10.77 20.88 12.26 

, 10.88 10.96 12.40 

demand for men’s woolenwear, but no general September seein 56°65 10167 11.96 


activity in the market. The week closes with a 
better feeling apparent in all branches of the trade. 
Values are very steady, except on a few low grades 
of colored cotton goods, which favor buyers. 
Woolens are hardening in exceptional cases in 
sympathy with wool. 
From Pittsburgh, 


The future 
The total receipts of cotton at the ports since 
September 1, are 4,764,204 bales, which is an in- 
crease of 793,387 bales over the receipts of last 


market at New York closed steady. 


year for the same time. The total at each port 


since September tr, is as follows, compared with the 
total to the same date last year: 


fa.: Dry goods continue to 







move slowly and there are but few buyers in the ie: Ti 10% Liat seat 
5 é : : FAIVESEOR. 's,s/clae clea Wadia anatase 3554 369,° 

market. Collections fairly satisfactory, New Orléans .sccsiaeaess 1,360,584 1,058,865 
i ine TS z . E Mobile: 2c -nateean tintin 283,44 228,319 
From Cleveland, Ohio: The dry goods trade is} So02MC-1.0--2--0:-->: 609,817 Beas 
airly activ i specia anges to note, the | Charleston 495,65) 459,351 
fairly active without special changes t he Winnie eas oe 
season in this line here comparing favorably with Norfollei canis athens geen ea ee eae 639,248 812,832 
Baltimore 4 ccicc4 vues caecee res teers 44,200 23,638 
former ones. New: York <tiictuschestoa:  semteseonte 129,459 139,045 
Fahey ST ne ; BOstors cts Mian cutesk Occeebt sonore. eon 126,409 160,651 
Lrom Columbus, Ohio: Trade in dry goods slow Philatcipiia ea ae aes setts ae 
during the past week. Otbeeiportss 6 nity ecettecto aie ad 223,469 218,841 


from Indianapolis, Ind.: The dry goods trade is 
fair, and in‘volume, it is thought, will equal same 
month last year notwithstanding the bad weather, 
but collections are somewhat slow. 

From Chicago, [il.:| Dry goods more active; 
mainly in small orders. 

From Peoria, ll. : The floods of the past few days 
have greatly retarded trade in dry goods. 

From St. Louis, Mo,: Dry goods are in better 
demand, but actual sales are little heavier than last 
week. Values are steady and fairly firm. 

From Detroit, Mich. : \n dry goods the volume of 
business has remained fair, there being some little 
improvement over last week. Spring trade is not 
fairly opened here yet. 

I’vom Burlington, Lowa: The dry goods trade is 
but looking up favorably. Collections are 


The receipts at the ports for the week were 
129,509 bales, against 146,145 last week and 59,415 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 44,742 bales, against 43,253 
bales last week and 17,495 bales for the correspond- 
ing week last year. The shipments for the week 
were 45,145 bales, against 58,522 bales last week 
and 27,592 bales for the corresponding week last 
year. The stocks for the week were 291,286 bales, 
against 299,328 last week and 332,503 for the same 
week last year. 

The Liverpool spot market closed easier, with 
prices unchanged for middling uplands and a 
decline to 534d. for middling Orleans. 

The sales for the week at Liverpool were 44,500 


quiet, bales (of which 29,500 were American), against 


fair. 56,000 bales (of which 42,000 were American) last 
From St. Paul, Minn.: Dry goods slightly im-| year. The stock in port is 960,000 bales (of which 
proved. Sales mostly on orders. Some personal | 696,000 are American), against 742,000 bales (of 
buyers taking spring goods and patching old | which 526,000 were American) last year. The total 
assortment. Prices steady. imports for the week were 143,000 bales (of which 
I’rom San Francisco, Cal.: The season for dry | 112,000 were American), against 102,000 bales (of 


goods will not open for 
merchants are expected. 
From Baltimore, d.: The dry goods trade the 
past week was fairly active, and jobbers think that a 
good spring business will be done, but the impres- 
sion is that the sales will be less than last year. 
Orders from the south are 


a week, when Oregon. which 76,900 were American) last year, and the 
amount afloat 286,000 bales (of which 208,000 are 
American), against 381,000 bales (of which 209,C00 
were American) last year. 

The Liverpool future market has been dull and 
easier. Below will be found the closing quotations 
at Liverpool on Friday of low middling uplands 
for delivery : 


not arriving as fast as 
they might, and comparatively few buyers are in the 








3 : : To-day. Last week. Last year. 
city, yet no complaints are heard. Retail dealers March—April............0-- 5 32-64d. 5 a4-64d: 6 28-644. 
are not doing much, and now await a favorable | April—May ...... 5 43-64 5 47-64 6 32-64 
: = : May—June... ... 5 45-64 5 50-64 6 38-64 
change in the weather before business becomes | June—July....... 5 48-64 5 53-64 6 42-64 
oy ie July—August .......... 5 53-64 5 57-64 6 44-64 
brisk with them. August —September ........ 5 57-64 5 61-64 Re 
fiom Richmond, Va.; There has been a very de- The Manchester market closed dull and lower. 
cided improvement in the dry goods trade, but 
prices remain low. 
pre re z ; COTTON REPORTS BY TELEGRAPH. 
From Norfolk, Va.: Dry goods dealers are being : ka 
E : ‘ ‘ Z = Lvom Columbus, Miss.: Since last report the 
actively employed with orders from traveling men : eee 
2 ‘ weather has been cold, with one day's rain. Work 
and personal buyers. : st c ; 
E a : ee on plantations now making some progress. Cotton 
From Savannah, Ga.: Dry goods are receiving 5 
agai “| receipts good for the sevson. 
more demands, and the market is steady and firm 3 é y 
= From New Orleans, La.: The week's cotton 


for sheetings and shirtings. 

Tex.. Owing to the continuous 
heavy rains for the past month trade in wholesale 
dry goods is quoted slack. 

From Memphis, The dry goods business 
during the past week has increased somewhat and 
collections continue satisfactory. 

From Nashville, Trade in dry goods is 
fair and shows signs of improvement. 


movement has been fair at a decline of Yc. on Low 
Ordinary and Ordinary, %c. on Good Ordinary 
and Low Middling, 1/ygc. on Middling, and four to 
ten points on futures. 


From Waco, 


Tenn. : 





WOOL. 

There has been a good demand for wool in all 
markets during the past week, and the volume of 
business has been large, although hardly equal to 
that of the two preceding weeks. Some abatement 
of activity was natural and expected in view of the 
reduced stocks and advancing tendency of values. 
The improvement in prices has been well sustained, 
but there has been no further change of importance 
within the week. The feature of interest at the 
moment is the course of the market for colonial 
wools now on sale at the London auctions. The 
sale opened on Tuesday with a large attendance 
of buyers and spirited bidding on the basis of 
quotations established in December. 


Tenn. 





COTTON. 

The New York cotton market has been lower tor 
spot middling uplands, the price having declined to 
to 3-16c. ‘The sales for the week have been for con- 
sumption 340 bales, and for speculation roo bales, 
making a total of 440. Included in the above 
bales to arrive. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday even- 
ing, compared with last week and the corresponding 


are Ioo 


At these rates 








week last year: e good average Port Philip wcols could be laid down 
; This week. Last week. Last year} in New York at a price equal to 92@g5c. to the 

Ordinary:c oWiwaceea cscs 7'4c. 7 9-16c. 8 15-16c. red “3 Sree 

Strict ordinary. 7 15-36 8 9% scoured pound, and could be sold readily in compe- 

Good ordinary. 8% 8 13-16 Io 5-16 = re] ; rae ae CB 

Low middling........ .... g 11-16 934 316 | tition with Ohio, West Virginia and similar fine 

Middling aye inies teen lo..9 56 104 I15g fleeces, now quoted at 45 @46c. in washed condition 

Good middling............ 10% 10 9-16 12 3 k 2 

Middling fair.............. 1% 11 &-16 12% in the eastern markets. American buyers are now 

AI diciaycce as sai Neches mie 12 1-16 13% 


represented in person and by agents at London, 
and if prices are not materially advanced it is prob- 
able that a good many purchases will be made both 
by manufacturers and dealers. It is expected, how- 
ever, that the competition from this side and the 
increased consumption in England, where the prod- 
ucts of these wools are growing in favor and rapidly 
displacing the cheviots and worsted fabrics hereto- 


The market for spot cotton closed dull. 

The future market at New York has been lower, 
the price having declined an average of 7 points 
for near months, and § points for later months. 
The sales for the week foot up 376,000 bales, against 
729,800 bales for the same week last year. 

The following table shows the closing quotations 


with last week and the corresponding week last 



























fore more saleable in the goods market, will com- 
bine to advance values and check importations 
unless there should be a further improvement in 
prices in domestic markets. Additional orders have 
gone abroad within the week for English combing 
wools, as home supplies of these are now almost 
exhausted. Interior stocks of all kinds are small 
and sellers very indifferent. Indications point to a 
firm and fairly active market for some time to come. 


IRON, ; 

The iron market presents much the same features 
this week that it did last. Business generally is 
slack. The market is dull and quiet, and the situa- 
tion is best explained by reference to the fact that 
Congress is soon to adjourn. Consumers and 
manufacturers of iron are waiting until the members 
shall get away from Washington, in the hope that 
a certainty respecting the tariff, whether it- means 
higher, lower, or the same rates as now exist, will 
infuse animation into would-be buyers. 
pig iron is quiet. Sales have been for immediate 
necessities only. Known brands have brought full 
prices, and qualities of lesser note have been dis- 
posed of at concessions. The aggregate sales have 
been small. Stocks at mills are small, and no 
attempt is made to increase them beyond 
present wants. Furnaces consequently keep close 
to orders. Scotch pig enjoys about the same degree 
of increased animation noticed last week, but there 
are no signs ot an improvement beyond the existing 
advance. Holders are firmer in their views, owing 
to the higher freight rates from the other side to this 
port. The arrivals during the week will aggregate 
about 1,400 tons, some of which will be stored, 
Sales amount to between 600 and 800 tons, of various 
brands, at rates previously specified. American bar 
iron is quiet at 2.2@2.3c., with very little demand. 
Plate has sustained some better inquiry, and is 
quoted at 2.5@2.6c., with concessions for large 
orders. Structural shapes are dull. Steel rails are 
held at $39@$40. The Wall Street Iron & Metal 
Exchange bulletin reports that large buyers expect 
concessions on these figures, which points to lower 
rates than have been heretofore named. The pres- 
ent attitude of the iron market, as a whole, is one of 
waiting and expectancy. No gain is looked for 
until Congress acts on the tariff—or, failing to, 
adjourns. 


American 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.] 

London, February 23.—Coal and iron are de- 
pressed, Amount of speculation is trifling. Cleve- 
land pig iron is three-pence lower. Scotch iron, 
two-pence lower. Stocks have increased. 





DOMESTIC IRON MARKETS BY TELEGRAPH. 


trom Philadelphia, Pa.: Business has been very 
dull during the past week and a number of sales 
have been made at further concessions. The gen- 
eral market is weak and buyers are cautious, but 
manufacturers, as a rule, are not pushing trade. 
Nearly all mills are running short of orders, except 
the Bessemer rail mills. Confidence is still ex- 
pressed, however, in the prospect for a good trade 
as soon as the tariff question is definitely settled. 

from Pittsburgh, Pa.: The depression in the iron 
trade continues without any marked change for 
better or worse since last week. 

From Cucinnati, Ohio: Iron manufacturers and 
dealers have not yet sufficiently recovered from the 
effects of the flood to enable us to give any state- 
ment of the condition of their trade. 

From Cleveland, Ohio: The announcement of the 
recent suspensions in the west created some uneasi- 
ness and temporary disturbances in iron circles of 
this vicinity, but the feeling has already been over- 
come, and the conditions governing the business 
are about as they have existed throughout the 
winter. The tariff question continues a source of 
hindrance and uncertamty. This once settled, it is 
believed a better demand would be felt at once, 
though conservative and well-informed trade author- 
ities say the season will be only a moderate one 
now under any circumstances. Prices continue low 
yet firm, and purchasers are buying only from hand 
to mouth, with an increasing effort on the part of 
manufacturers to reduce the cost of production 
wherever possible. 

From Chicago, Ill. Hardware more active. Pig 
iron quiet; bar and plate slow; structural iron 
more active. Nails in fair demand and weaker. 
Detroit, Afich.: In iron the market is still 
unsettled; prices are unchanged, and it is claimed 
that bar iron cannot be manufactured for the 
price it is selling at now. 

From St. Louis, Mo.: Vheirontradeis quiet; prices 
are a little weak, but no declines have been listed. 
‘The extensive Vulcan Works have started up again 


Tom 













































































































with new men, without employing strikers and 
without trouble. ; 

From St. Paul, Minn.; Heavy iron slow, waiting 
developments in the east... Nails steady; supply 
light. : 

From Baltimore, Md.: In the iron market con- 
sumers are not buying very largely, but a better 
feeling appears to exist and more activity is now 
looked for, 





ie COAL. 
There appears to be an effort on the part of some 
operators and dealers to report that the coal market 
is ‘‘looking up,"’ and that more business has been 
done during the past week. It will be useless, 
however, to expect any permanent revival in this 
line of business until the opening rates for the 
season have been reached and announced. While 
there is any opportunity open for a further reduc- 
tion in rates or cuts on nominal prices retail dealers 
will not stock up, not to mention those who are 
waiting to make contracts for industrial uses. The 
decision on the disturbing element in prices is 
looked for about April rst, when it is expected that 
the condition of the market will respond at once. 
Bituminous coal is not active, but is exciting some 
attention from the fact that contracts for the year's 
supply will be signed by most large consumers 
within the next thirty days. The question of tolls 
from the mines to tide-water having been decided, 
as announced last week, prices for season's deliver- 
ies are rendered possible. The production of Penn- 
sylvania anthracite for the week ending February. Bee) 
was 666,348 tons, against 370,511 tons in the week 
ending February 3, and 469,773 tons in the second 
week of February, 1882. The total production to 
February to from January 1 was 2 827,298 tons, 
against 2,501,566 tons in the corresponding weeks in. 
1882, a gain during the present year of 357,732. tons. 





PETROLEUM. 

The speculative markets in certificates of crude 
petroleum have not exhibited any features of mo- 
ment during the week. There have been the cus- 
tomary declines of a cent or two and of fractional 
amounts and the subsequent reactions to higher 
ranges of value have been equally insignificant. 
The week will also show lighter aggregate transac- 
tions owing to the cessation of business on Thurs- 
day, a legal holiday. The extreme variation in 
prices from last week Friday evening to Thursday 
evening's figures was 1c., the quotations on 
those days, at the close, being respectively $r. oy 
and $1.003%4 bid. The general tone of the market 
up to the 2ist inclusive was quiet, with mild spurts 
in either direction, up and down the financial gamut, 
The opening price on Saturday was $1. or% bid, 
the highest for the day; the lowest was $1. 0034 and 
the closing $1.014 bid. Sales were made on Mon- 
day at the opening at 99%c., a loss of r%c. since 
the close.on Saturday. The highest price paid 
during the day was $1.00% and the lowest was 
9934c. At the close $1.0034 was bid. Tuesday's 
transactions started off with $r. 00% offered. Dur- 
ing the day $1.0034 was touched, and the other 
extreme was reached in $1.003é. Wednesday wit- 
nessed more dullness and relaxation in speculative 
petroleum circles. The opening sales were made 
at $1.0034, the highest price paid was $r.01, and 
the lowest $1.00%. At the close $1.0034 was bid 
and $1.00% asked. 
The closing hours of Wednesday's session were. 
enlivened by the statement that a new Grandin 
well, about 509 feet from the old well by that name, 
would be brought in on Friday. 
The market on Friday opened dull and uninter- 
esting at $1.00%. The morning session revealed 
no gain, and the closing quotation at noon was at 
the same figure. No news had been received as to 
the predicted opening of the new Grandin well No. 
5. Attheclose for the day the price was 98%e. 
bid, against $1.01 @$1.013%% on Friday morn- 
ing of last week, a decrease of 234c. in the week. 
The market for refined oil continued quiet and 
even dull on Saturday, Monday, and a greater part. 
of Tuesday.. Late in the last-named day quota- 
tions for refined oil were advanced ‘ce. all around. 
The market was firm at the advance. Crude in 
barrels was weak during the earlier part of the 
week, but stiffened up considerably in sympathy 
witb the advance in refined. Crude oil is quiet, 3 
and naphtha has been dull most of the week. 
The closing prices of certificates of crude petro- 
leum and of petroleum products last evening, as 


compared with those of Friday, February 16, were 
as follows : 





February 16. 






Febrsary 23. 
Certificates of crude. ........ 8, o15g@ro1 987gc. bid 
Refined petroleum, Jas . ™m % 
Refined petroleum, 70°... 7 u 
Crude, in barrels,.... .. 7@ 7% 6%@ 7 
Case oil, plain brands. 10% 10 
Naphtha a gs iota Cae ere OST eae 6% 


The total quantity of petroleum (crude equiv-— 
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alent) exported from the United States from 
January r to February 7 was 62,565,808 gal- 
lons, against 57,613,364 gallons in a like period 
_of 1882, an increased exportation in favor of 1883 of 
4,982,444 gallons, against an increase of 5,697,445 
gallons reported up to February 9. For the week 
ending February 17 the shipments were 8,917,620 
gallons, against 5,762,617 gallons in the preceding 
week. New York city's exports of petroleum from 
January 1 to February 17 amounted to 54,191,334 
gallons (leaving but 8,404, allons for all other 


ports), against 44,668,524 gallons in a like period in_ 


1882. 





OCEAN FREIGHTS. 
__ The past week has continued the market which 
was announced last week to be in shippers’ favor; 
Tonnage for chartering is in fair supply, and rates 
for petroleum and grain vessels 5@g9d. lower for 
cargoes for the continent than have ruled previously 
for some months. It appears, in fact, as if the long 
squeeze in foreign ocean freights had collapsed. 
_ The market has been quite dull in consequence of 
light offerings. The same is true at the out ports. 
Berth freights have likewise been quiet, though lat: 

terly inclined to show some activity. 





SPECIAL TRADE AND IN- 
DUSTRIAL RYEPOR TS: 


] [By Telegraph to BRADSTREET'S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition’ of the 
manufacturing industries of the country, the cereal 

crops, general trade, and the movement of mer- 
chandise : 
EASTERN STATES. 

From Portland, Me. : Quotations remain the same. 
General trade dull. Groceries somewhat improved. 
Spring business backward. Collections hard, 
Manufacturers cautious. 





From Boston, Mass. ; Though the furniture trade 
is not heavy as yet, prices are firm, and in a fort- 
-night a good business is expected. As it is, the 
volume of trade since January 1 is larger than dur- 
ing the corresponding time last year. There is no 
material change in boots and shoes; shipments 
for the week to places outside of New England 
58,453 cases, against 59,740 cases the eighth week of 
1882. Total shipments since January I, 395,254 
cases, against 355,703 cases same time last year. 





MIDDLE STATES. 

From Philadelphia, Pa.: Trade has been only 
moderately active, a legal holiday and the city 
elections having occurred within the week. The 
general feeling in trade circles is better at the close, 
owing to the prospect of a settlement of the tariff 
question and an early resumption of business with 
the flooded districts along the Ohio valley. Con- 
cerning the tariff matter merchants express a feeling 
of relief rather than of satisfaction. The discussion 
has been so long a stumbling-block in the way of 
trade that the passage of even an imperfect measure 
is regarded as preferable to continued uncertainty 
and suspense. The industrial situation is quiet. 
There is a good deal of idle machinery among the 
the textile mills, and the iron works are not rushed 
with orders. The general outlook, however, is 
improving. Manufacturers are buying wool frecly, 
but handle cotton only for imperative requirements. 
Woolis buoyant. Cotton barely steady. Breadstufis 
have been less active, and wheat, corn and oats 
have declined, but flour has held firm. The break 
in grain prices has caused shippers to reduce bids 
and move more cautiously, but prospects are still 
favorable for a good export trade. Petroleum is 
_ quiet, but shippers are making more inquiry at the 
close. There is a fair trade in fruits and vegetables, 
and supplies are well in hand. Provisions are 
_ active and firm in jobbing lines. Sugars are strong 
and active. 





WESTERN STATES. 

From Cincinnati, Ohio: Accumulated orders have, 
as the river recedes and transportation facilities 
improve, made a stir in general business; however 
no effort has yet been made to sell goods by mer- 
chants. Reports of failures in outside cities east 
and west have had a slightly depressing effect. 
Flour has declined, and weakness is manifest in all 
cereals. Whisky maintains a healthy tone. The 
same may be said of groceries, cotton and tobacco. 
Money a little firmer, with more stringent feeling 
prevailing; borrowing demand, however, readily 
met at slight increase of rates, and maturing paper, 
as arule, paid promptly. Collections are fair, and 
there is evidence that in sixty days the eifects of 
‘the flood will be over. 






















jobbers of coffee and no disposition is now shown 
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From Cleveland, Ohio: The weather throughout 
the week has been favorable, yet the jobbing trade 
in general has not been brisk. Groceries, boots 
and shoes, and light hardware continue fairly active, 
but for seasonable goods the demand is compara- 
tively light and the season late. There is a very 
fair demand for lumber, and, as noted in previous 
dispatches, the season for building operations 
promises to be a fair one. As vet but little has 
been done in way of season contracts. for lake 
freights, and it is thought that the lake navigation 


season will be comparatively short, in view «of 


anticipated low rates to rule. 





From Columbus, Ohio: Business generally is 
sluggish, owing somewhat to bad roads. Col- 
lections still remain poor. 





From Evansville, Ind.: The flood reached its 
highest on the 1gth, exceeding all former rises 
known. Is receding very slowly. Over 100,000 
bushels of corn have been destroyed in this vicinity 
witn great loss of stock and farming implements. 
Wheat is firm at $1.10. The fall sowing is looking 
well considering the weather, which is now very 
propitious. Trade is rallying somewhat, though 
slowly, as the towns along the river are yet doing 
no business. 





from Indianapolis, Ind. : There is some improve- 
ment to note in general trade, but it still lacks 
activity, and the volume of collections are not as 
good as might be, country merchants availing 
themselves of the excuse afforded by floods and bad 
roads. 


From Chicago, l/,: Collections improving. Ship- 
ments of money to country are liberal. Groceries 
active. Sugars scarce and firm. Drugs and chem- 
icals better demand. Wool firm; medium and fine 
all sold; other stock scarce. Fair orders have been 
received for boots and shoes. Leather, more de- 
mand by manufacturers. Wheat lower ; influenced 
by better crop reports the eastern and European 
markets are lower; less demand to fill orders. 
Corn unsettled and lower; receipts largely exceed 
same week last year; there is very little specula- 
tive demand; shipments confined to low grades. 
Oats steady ; stocks larger. 





From Peoria, [ll.: The floods of the past few 
days have greatly retarded trade, and made collec- 
tions unusually slow. 


From Detroit, Mich. : General lines of business 
are only fairly active. Collections slow, particularly 
from northern part of the state, where roads are 
still almost impassable. 





From St. Louis, Mo.: Freezing and thawing for 
several days has injured wheat considerably in this 
region. The jobbing trade has been rather slack, 
although the inquiries show that the spring trade 
will open here earlier than usual. Cotton exceed- 
ingly dull and weak; receipts continue heavy. 
Mules in quite moderate offering and very urgent 
request. Supply of horses large and increasing, 
but not equal to demand; values of both high and 
upward. Grain lower all around than earlier in the 
week, and market about demoralized. 





From Burlington, lowa: Business is very fair 
for the season. Jobbers report a fair demand, 
though orders run small as yet. A general break- 
up of the roads has curtailed traffic somewhat 
during the week. 

From St. Paul, Minn.: There has been a little 
better demand for boots and shoes and _ hats, 
Clothing quiet. Groceries and hardware moder- 
ately active; sales increasing. Milder weather 
stimulating trade. Country customers disposed to 
purchase ahead of actual wants, anticipating muddy 
roads from melting snows. Considerable currency 


within the week forwarded to wheat regions. 













CALIFORNIA. 
From San Francisco, Cal.: | Thursday's holiday 
interfered with business; trade confined to imm 
diate necessities. Australian and China advice 
favorable. Wheat strong and higher. Freig' 
rates weaker. 





SOUTHERN STATES: 

From Baltimore, Md.: General trade has improve(l 
alittle the past week, and in some branches, pa 
ticularly hats and caps, boots and shoes and millir 
ery, the volume of business is said to have bee 
very fair. There has been a better feeling amon 
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to push business; the market is quoted firm on 
the basis of 854@8%c. for. tair. The flour market 
is quiet, but holders remain firm in their views and 
there is no indication of any yielding in prices, 
Transactions in grain were only moderate. The 
cotton market is quiet and the inquiry very limited. 
Orders for provisions are mostly for home wants 
with some export trade in lard, and the market is 
quoted firm. The receipts and stock offerings of 
wool are light and prices hold firm. Groceries are 
fairly active and a moderately good demand pre- 
vails for fruits. Lemons are reported 25c, lower. 
The salt market is liberally stocked, but the late 
weather has been unfavorable for deliveries. Busi- 
ness in tobacco is inactive, and receipts continue 
small and confined to Maryland grades. 





From Norfolk, Va.: Since last report trade has 
generally improved. Grocery, boots and shoes, 
fancy goods, hardware and notion dealers are being 
actively employed with orders from travelers and 
personal buyers. As the spring advances trade 
will continue to improve. Prospects for a fair busi- 
ness ‘are good. Cotton continues to come in freely 
for this season. Collections fairly good. Health of 
city excellent. 





From Richmond, Va.: 
improved. 


General business much 


From Savannah, Ga.: Business continues encour- 
aging, and trade in naval stores has been more 
brisk, particularly in rosins. ‘There has been a 
steady demand for grain. Hides are stiffening in 
prices, in consequence of the light receipts. 





From Columbus, Miss.: General trade very fair, 
with a promise of a good trade for the future. 





From New Orleans, La.: Sugar dropped Ye. to Ke. 
Molasses was dull and little changed, with sound 
qualities very scarce. Rice quiet and unchanged. 
Flour scarce, firm-and higher. In sympathy with 
New York, coffee declined %c. Stock of corn and 
oats light and 2c. higher. Cottonseed oil up Ic. 
for crude and 2c. for refined. Notwithstanding 
press comments to the contrary great apprehension 
prevails here with regard ‘to the Mississippi river, 
and checks expected to the movement in groceries, 
hardware, etc. 


Tex.: Weather continues wet 
General jobbing trade only fair. 


From Galveston, 
and disagreeable. 





From Waco, Tex.: Owing to the continuous 
heavy rains for the past month trade in all lines is 
quoted slack. Wagon roads are said to be very 
muddy, and in a great many cases impassable, in 
consequence of which unmarketed cotton moves 
slowly. Collections are generally reported tardy, 
but merchants are, as a rule, in good. spirits and 
very active in preparing for the spring and summer 
trade, which they anticipate wiil be large. 





From Nashville, Tenn.: Flour steady; demand 
good. Wheat quiet and firm. Country products 
steady and in good demand. Banks report but 
little demand for money. 





From Memphis, Tenn.: Trade during the past 
week has been pretty fair, although the bad weather 
continued. The stock of corn is small, and the 
demand is good, with prices strengthening. Meal 
is unsteady, with receipts small. Flour is firm in 
prices, with supply ample. Stock of potatoes 
moderate. 





LATE MAILS. 

Chicago, February 2z—Chicago has had its usual 
weekly sensation in the way of failures, and 
this time it occurred in a quarter where they were 
least expected—this was especially the case with 
Ayer's Sons. Of course the failure of an ordinary 
firm in the iron trade would not have caused sur- 
prise, for itis well known that the business during 
the past nine months has been the reverse of pros- 
perous. But it was not supposed that it had been 
sufficiently bad to swamp the house that went down 
on the 17th, as it has heretofore stood at the top in 
point of credit; and if the heads of leading iron 
firms are to be credited, the failure was as much 
or more of a surprise to makers and dealers in 
iron than any other class. It is now stated that, in 
addition to the losses by depression in trade, 
the personal expenses of the head of the house were 
very heavy, being estimated by some at $50,000 per 
annum, while none place them below $25,000. As 
the standing of the house was high and its liabili- 
ties large, the collapse has seriously affected the 
iron trade. Manufacturers of iron goods and those 
who require it for structural purposes buy in small 
lots as their pressing wants demand, and distrust 


exists everywhere among the trade. A week since 
mine owners in the ‘‘ Menominee Range”’ reported 
free buyers of 65 to 67 per Bessemer iron ores at 
$4 per ton. Since the Ayer failure there is 
no demand, and the leading mines are reducing 
their mining forces. Railroad officials say they 
will not require many rails, and the outlook for the 
rail mills is by no means flattering, and not likely to 
change for the better until there is an assurance of 
good crops. The dry goods trade has materially 
improved during the week, orders from nearly all 
sections being more numerous, and a better feeling 
is observed among the jobbing trade; yet the sales 
as arule are in small lots, very few {ull stocks being 
called for, and it will require at least two weeks 
of good weather to bring an active spring trade. 
The boot, shoe, hardware, and grocery houses 
report a slight increase in the demand for goods, 


but purchases are made on a_ basis of 
current wants, and there is an _ uneasy 
feeling observable in about all branches of 


business. Money meets a good demand from 
operators in grain and provisions, who find stocks 
of such articles steadily accumulating, while mer- 
chants, who a week since were free borrowers, are 
being better supplied by remittances from country 
customers; hence they are asking less assistance 
from their bankers. The flow of money to the 
country during the last few days has been heavy, 
and Chicago bankers have drawn largely on their 
eastern reserves to replace funds sentto the interior. 
The receipts of grain are liberal, considering that 
there is scarcely a railroad leading out of Chicago 
that is not suffering from the effects of high water 
and adverse weather of some kind. Wheatis scarcely 
called for by shippers, but the volume of speculative 
trading is large, and prices exceedingly unsettled. 
The market to-day being weak and feverish all articles 
suffered a severe decline, but closed rather firmer. 
The feeling, however, is feverish, and it is thought 
by close observers that a few days of fine weather 
would greatly depress prices, as wheat is mainly 
held up by fears regarding the condition of the fall- 
sown, and corn and oats show that they have little 
strength of their own. 


GRAIN IN CHICAGO ON DATES NAMED. 


Articles. Feb. 17,83. Feb. 18,'82. Feb, 19, 81. 
Wheat, bushels....... 5,602,000 2,750,000 7,855,000 
Com NE eet aate 4,075,000 5,787,000 4,576,000 
Oats Soe ona a 1,577,000 834,000 1,542,000 
Rye Stccs 554,coo 456,000 204,000 
Barley Se Re 191,000 319,000 309,000 


There is also afloat in vessels in Chicago harbor, 
313,000 bushels wheat, and 173,000 bushels corn, 
making a total of 5,915,000 bushels wheat, and 4,- 
248,000 bushels corn here, afloat and in store. 

The provision market is materially strengthened 
by the small receipts of hogs, and there is an active 
speculative call for pork, lard and meats; the latter 
are also in large demand for shipment south and 
southeast, the sales for that purpose to-day being 
over 700,000 pounds. There is also an increased 
export demand, but orders are mainly below the 
figures of sellers. 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET’S, received yesterday : 


Prime com. Exchange Seri New 















paper, per cent, ork. 
Atlanta Git oasis «im, sc pecs &% @IO \ premium. 
Augusta, Ga.......-. .. 8 @I0 Par 7 
Baltimore, Md. @ 6 Par@soc. premium. 
Boston, Mass... @7 Par. 


Buffalo, N. Y... 
Burlington, Iowa. 
Charleston, S.C.. 
Chicago, Ill...... 


\% premium. 
I-1o premium 
\% premium, 
8oc. discount. 
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Cincinnati, Ohio.. @ 6 Par. ‘ 
Cleveland, Ohio.. 7 @8 I-10 premium. 
Columbus, Ohio. @s8 Par. 

Dallas, Texas. . 12 @ \% discount. 
Dayton, Ohio. 6 @ I-Io premium. 
Denver, Col.... 12 @ \ premium. 
Detroit, Mich...........+ 7 @ I-Io premium. 
Evansville, Ind.......... 7 @8 $1.50 premium. 
Galveston, Texas....... 8 @ Pat. >. 

Grand Rapids, Mich..... 8 @ ¥ premium, 
Halifax, N. Otro donc: 5s4@ 6 Par to 1-6 discount. 
Houston, Texas .. ..... 10 @12% % discount. | 
Indianapolis, Ind........ 7 @8 Slight premium. 
Kansas City, Mo.. 10 @I2 $1 premium, 
Little Rock, Ark. 10 @ 14 premium. 
Louisville, Ky... 7 @8 Par. 

Marshall, Tex 8 @rI2 ; : 
Memphis, Tenn @8 premium. 


25c. premium per $1,000. 
44@\ premium, 
5-16@3% premium, 
@ $2 per $1,000 
@ Par. 
7. Par to soc. discount. 
9 Y@ premium, 
$I premium, 
8 I-Io premium. 
@® 6 I-20 to par. 
7 
7 
t) 


Milwaukee, Wis. 
Minneapolis, Minn. 
Montreal, Quebec.. 
Nashville, Tenn... 
New Haven, Conn. .. 
New Orleans, La.......- 
Wortdlk, Vals. 5. <ciccs ae 
Omaha, Neb.........<..- : 
Peoria; Ul, ote. we 

Philadelphia, Pa.. 


Pittsburgh, Pa A @ Par. ’ 
Portland, Me... 1.00 eeee ) I-10 premium, 
Providence, R. lL... 54@ Par. 

Raleigh, N.C... 6 @ 

Richmond, Va.......-... 7 @8 I-Io premium. 
Salt Lake City, Utah.... 13 @14 %@\ premium. 
San Antonio, Tex....... 8 @lo \ premium. 
San Francisco, Cal....... 5 @6 25c, premium 
Savannah, Ga............ o @ %@4 discount. 


Stioux City, Iowa........ 8 @1o 1/4 discount. 








St; Joseph, Movtwec ..cins 8 @I10 4 premium, 

Sr ois, MOd. cs. 7 uns e00 6 @7  75¢.@$t discount, 
Dt. Pout, Minnie sve sne 8 @Io Par. : 
Loledo, Ohio. w.se...see- 7 @8 I-10 premium, 
TOTOHtON OMUssseaes iis 2 6 @7 4% premium, 
Witea, NY. ss 5 @6 Par. 

Waco, Texas.... 12 @ Par: 

Wilmington, N.C . 2 6 G8 Par. 
Winnipeg, Man........-. @s8 4% premium, 
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PROGRESS IN MEXICO, 


The following is from the last number of the 
Mexican Financier: ‘‘ The year which has just 
closed was noteworthy in many respects in Mexico. 
Peace, whose gentle influence in the land has been 
so warmly recognized and welcomed by all, has de- 
veloped the fuller growth of industry and energy, 
and hence the republic has made advances at which 
even the active world of our day has stood aston- 
ished. The liberal policy of the government has 
continued to foster and encourage every enterprise 
promising improvement and advance, and while all 
great movements, such as the rejuvenescence of this 
ancient land, are necessarily slow, enough has been 
done to prove that, under proper conditions of the 
future, the brightest anticipations will be realized. 
The past leaves with us a sense of merited con- 
gratulation. What shall the future be? 

‘In certain journalistic circles a pessimist theory 
seems to prevail, and the government is said to 
have contracted, and to continue to contract, obliga- 
tions beyond its power to fulfill, and which will 
involve serious and early complications. We share 
in no such views. The resources at the command 
of the government are more than sufficient to meet 
all obligations, and these, moreover, have the 
power of multiplying themselves under proper 
conditions. But it is certainly true that a careful 
and wise management of national resources is 
essential for the continuance of that prosperity 
which has lately characterized this favored land, 
The financial transactions of the government have 
been noted freely, and in general the country has 
been congratulated on its increased revenues. But 
there is a point here which should not be dis- 
regarded. 

‘«The imports have been enormous, and under a 
tariff system which isa dread to merchants and to 
consumers, the revenues have been largé, it is true. 
But to the careful observer there is no pleasure in 
these facts. While we do not believe the assertions 
sometimes made that this enlarged income has led 
to official extravagance, we do recognize the un- 
welcome fact that these large imports have been 
exchanged for exports only in an infinitesimal de- 
gree, and that for their payment there has been an 
enormous drain on the specie of the country. 
Instead of importing so much, the country should 
have produced more. A lighter revenue, accompa- 
nied by diminished importation, and especially by 
increased exportation, would be a greater source of 
satisfaction than the present condition. Indeed, 
such a change is essential, for the existing conditions, 
if long unchanged, must lead to evil results. The 
exchanges between nations must be somewhat 
equalized, or there can be no real prosperity for the 
weaker. She must either remain isolated from the 
rest of the world, or suffer from intercourse based 
on conditions so*unequal. 

‘«This is undoubtedly the secret of the energy with 
which the government has sought to develop pro- 
duction in the country. The condition thus aimed 
at is so new for Mexico that it will be a gigantic 
work to effect it. Yet the liberal inducements 
ofiered by the government cannot fail to produce 
good results, both in awakening native industry and 
energy, and in alluring these from abroad. Such 
results are already manifesting themselves, and in- 
dustries are springing up around us everywhere 
backed by ample capital from other lands. The 
various unequaled and special opportunities of 
Mexico are attracting daily increased attention. 
One of the special signs of the future is in the 
gradual development of agriculture on a large scale, 
in the special interest taken in the many precious 
woods of the Mexican coast lands, and in the in- 
dustry of cattle-raising so profitable in the experi- 
ence of the neighboring republic. 

‘* Several vast tracts of land have already been pur- 
chased and will be opened up at once for cultivation 
under the direction of capitalists associated for the 
purpose; andit requires no prophetic vision to fore- 
see the day when the golden grainfields, the rich 
vineyards and the luscious groves of California will 


be reproduced in most of our states under 
even greater advantages. Then will come 
the increased production and consequent ex- 


port upon which the future of Mexico so largely 
depends, and therefore the efforts of the govern- 
ment to develop this happier condition are desery- 
ing of warmest approval and codperation. The en- 
actment of a treaty with the adjoining country, 
whose ample markets form the natural outlet for 
Mexican produce, will, we earnestly believe, stimu- 
late this productive energy here, and it is another 
happy indication that, except in such foreign cir- 
cles as feel their special interests threatened by such 
a treaty, the press of Mexico has largely recognized 
the fact that such a treaty will open opportunities 
for Mexico favorable in the extreme. If she fail to 
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utilize them it will be her own fault, but it is not to 
be supposed that, with the new energy everywhere 
manifesting itself, she will be content to remain in 
the unproductive lethargy that has been her bane in 
the past.”’ 





SILK AND OPIUM PRODUCTION IN 
PERSIA. 


The Pall Mall Gazette extracts from a recent 
Legation report on trade the following information 
in regard to the production of silk and opium in 
Persia: ‘‘A certain revolution appears to have 
been going on in the agriculture of Persia, which 
has resulted in a great reduction in the production 
of silk and an increase in that of rice and opium. 
Silk was once the staple produce of Persia, and in 
its flourishing days as much as 20,000 bales, of a 
weight of 1,400,000 pounds, worth £700,000, would 
have been exported, but not more than a fourth of 
that quantity is produced now. The silkworm 
disease played such havoc year by year that the 
peasants abandoned the cultivation. The place of 
silk in the export trade is, therefore, being rapidly 
assumed by opium, the cultivation of which has 
made enormous strides within the past ten years. 
Ispahan is the province where this drug is chiefly 
made, but Shiraz and Kermanshah also grow the 
poppy. Within the past ten years the cultivation of 
the poppy has also increased tenfold in the prairies 
of Khorassan. Prices have in consequence fallen, 
and it is possible that losses reported to have been 
sustained by the exporters may check the trade. 
The entire crop of last year was estimated at 6,500 
chests, of which 3,000 came from Ispahan. Tha 
local consumption is very small, so that, deducting 
4oo chests sent to London, the bulk of the crop 
goes to the China market.” 

The Gazette adds that Persian trade might be 
much increased were the country opened up even 
by good roads, but says that in this respect it is in 
avery backward state. One party in Persia, jeal- 
ous of the independence of the country, is opposed 
to progress in the direction of opening up the 
country to foreign trade. The influence of this 
party appears to have been sufficiently powerful to 
prevent the success of schemes for the construction 
of railways. It is mentioned that a single line of 
eight hundred miles in length between Teheran and 
Bagdad would doa great deal of good, since the 
produce of the country could be shipped from 
Bagdad direct to Europe. As the case stands at 
present, the delays in obtaining goods imported via 
Bagdad are intolerable, and the cost is still more so, 
As an illustration of this, an instance is given of a 
few cases of goods which were sent from London to 
Bagdad in six weeks at a cost of less than £20, 
These lay at Bagdad for five months because the 
roads were so bad that no muleteer could, during 
that time, be persuaded to take them on to Teheran, 
They were ultimately carried there at a cost of £90. 
There appears to be an opening for European 
enterprise in Persia, but there seems also to be 
some difficulty in persuading western capitalists 
that a line established there would be safe. 





SILK PRODUCTION IN HUNGARY. 


Nature prints the following summary of an official 
report upon silk cultivation in Hungary: ‘‘A 
recent report by M. de Bezerédy, government com- 
missioner for cultivation of silk in Hungary, shows 
that the industry is making considerable progress 
inthatcountry. In 1881 there were 2,976 producers, 
who obtained 41,537 kilogrammes of cocoons in 
426 communes, and the produce was sold for 41,816 
florins. The corresponding figures for 1880 are: 
1,059 producers, 10,132 kilogrammes, I09 com- 
munes and 11,062 florins. The commissioner sold 
in Italy the produce of 1881 for 63,000 florins, and 
the profit so realized allowed of the institution of a 
model school for silk cultivation without exceeding 
the credit voted by the Chamber. This school has 
received three primary teachers sent by the Minister 
of Public Education and three from the Minister of 
Commerce; three more are maintained at private 
expense. These nine will acquire knowledge to 
be afterwards utilized in their place of residence. 
Further, a professor in the model school of Graz 
has given public lectures, on the rearing of silk- 
worms, in several villages, and more than 80 kilo- 
grammes of cocoons have been distributed con- 
tinuously to cultivators. Lastly, 28,956 mulberry 
trees have been planted at government expense. 
The report recommends the establishment ot 
spinning mills in the country and the planting 
of mulberry trees on land belonging to the com- 
munes and on the government roads. The climate 
of certain regions of Hungary is highly favorable to 
the production of silk.” 


TRADE EMBARRASSMENTS. 


There were 204 failures in the United States reported to 
BRADSTREET'S during the past week, 17 less than the preced- 
ing week, 69 more than the corresponding week of 1882, and 
64 more than the same week of 1881, The middle states had 
46, a decrease of 11; New England states 23, a decrease of 11; 
southern states 36, a decrease of 16; western states 74, an in- 
crease of 18; Pacific states and territories 25, an increase of 3; 
Canada and the provinces 29, a decrease of 6. Although there 
has been a gradual reduction in the number of failures during 
the past few weeks, yet those of the past week have been much 
more important. They include John V. Ayer’s Sons, iron 
manufacturers, and William T. Allen & Co., wholesale grocers, 
Chicago; Brown, Bonnell & Co., iron manufacturers, Youngs- 
town, Ohio; The Fox River Iron Company, De Pere, Wis., 
and Hatch & Peters, bankers and brokers, New York city. In 
the principal trades they were as follows: General traders 35; 
grocers 26; shoes 14; liquors 12; manufacturers 11; dry goods 
10; hardware 10; flour, feed and grain 8; drugs 7; clothing 6; 
iron 6; jewelry 5; butchers 5 ; hotels and restaurants q ; furni- 
ture 4; millinery 3; produce and provisions 3; coal 3; com- 
mission 3; hats 2; tobacco “and cigars 2; fancy goods 2. 





ALABAMA. 
GOODWATER.—B. F. Ashley, confectioner, has failed. 
ARIZONA. 
PRESCOTT.—D. C. Thorn, saloon, has assigned. 
ARKANSAS. 


CLINTON.—W. T. Poe & Ce., general store, recently sold 
out their entire stock, and are reported to have failed. 


CALIFORNIA. 

LAKEPORT.—M. Wilson, general ‘store, has given a bill of 
sale for the benefit of creditors. Liabilities about $5,200. 

LOS ANGELES.—George A. Vignold, grocer, has been 
attached. 

MADISON.—F. W. Henrich, saloon, has been attached. 

OAKLAND.—H. W. Haight, butcher, has been attached. 

OAKLAND,—F. Ohezra, saloon, has been attached. 

SAN FRANCISCO,.—J. Barthoiome, saloon, has been at- 
tached. 

SAN FRANCISCO.—R. Bosgq, restaurant, has been attached, 

SAN FRANCISCO.—M., Bradwohl, butcher, is advertised to 
be sold out by the sheriff. 

SAN FRANCISCO.—McHugh & Perrie, warehouse, have 
been attached. 

SAN FRANCISCO.—Mrs. H. Karewski, millinery, has failed. 

SAN FRANCISCO.—Koehler & Ritter, jewelers, have been 
attached, 

SAN FRANCISCO.—P. J. McVeigh, saloon, has been at- 
tached. 

SAN FRANCISCO.—B. Vannucchi & Co., fruit, are adver- 
tised to be sold out by the sheriff. 

SAN FRANCISCO.—P., Wren, junk, has been attached. 

SAN JOSE.—Louis Krumb, brewer, has been attached. 

VALLEJO.—Getchell & Thompson, grocers, are reported to 


have failed. 
COLORADO. 

DENVER.—William Douglass, trading as Douglass & Co., 
crockery, has assigned. He sold out about a year ago to Park- 
inson & Franklin, paid off his liabilities in full, and in Novem- 
ber last he took back the business, assuming the liabilities of 
the firm. He then claimed assets $50,700 ; liabilities $30,000, 

DUMONT.-—L. J. Barnes, general store, has assigned. 

DURANGO.—R. F. Blackmore, shoes, has assigned. 


DAKOTA. 
FARGO,.—Dickinson & Steele, general store, have been 
closed by the sheriff. 
GRAND FORKS,.—W. H. Brown & Son, hardware, have 
obtained an extension, 
PEMBINA.—McLellan & Marshall, agricultural implements, 
have been attached for $2,200, and assigned. 


DISTRICT OF COLUMBIA. 
WASHINGTON.—Mrs. Nannie Gutman, dry goods, has 
assigned, giving preferences for $3,500, mostly to relatives. She 
was recently sued by several New York creditors. She offers 


25 cents. 

GEORGIA. 
ATLANTA.—Crawford & Perkins, saloon, have suspended. 
FLOWERY BRANCH.—McAfee Brothers, general store, 

have had a mortgage foreclosed. 
LUMPKIN.—John Daniel, grocer, has failed. 
THOMASTON.—S. C. Pritchard, general store, has been 


closed by the sheriff. 
ILLINOIS. 

CHICAGO.—W. T, Allen & Co., wholesale grocers, have 
assigned without preference to Bradford Hancock. The liabili- 
ties are placed at about $400,000; nominal assets about $300,000. 
They attribute the failure to difficulty in making collections anc 
the close margin on which business has been done. The firm 
had a working capital of about $100,000, but the principal part- 
ners were regarded as men of wealth, and three months ago 
thought $500,000 a safe estimate of the total responsibility of 
the firm. General E. N. Bates, one of the partners, was for- 
merly State Treasurer, and C. H. Curtis, another partner, was 
interested in several extensive enterprises. he firm, in May, 
1877, succeeded Allen, Keith & Co., who had failed and com- 
promised at 75 cents, 

CHICAGO.—Herbert C, Ayer, trading as John V. Ayer's 
Sons, iron, has become financially embarrassed, and his paper 
has gone to protest. The paper was indorsed by Brown, Bon- 
nell & Co., of Youngstown, of which business Mr. Ayer owns 
three-fifths, The amount of paper falling due is placed at 
$100,000. Mr. Ayer recently sold his residence for $50,009 in an 
unsuccessful attempt, it is now thought, to obtain money to 
tide over the winter, Mr, Ayer’s embarrassment is variously 
attributed to tariff agitation, labor troubles, the heavy experdi- 
ture of Brown, Bonnell & Co. in improving and enlarging the 
latter's plant, overproduction and the general feeling of inse- 
curity created in financial circles by the recent heavy failures in 
the same line of trade. The habilities are currently reported at 
$2,000,000, but no definite statement has yet beenissuec. Lhe 
business was established in 1859 by Juhn V. Ayer, who cied in 
April, 1877, and his son Herbert C. Ayer became the owner of 
his father’s interest, and on June 1, 1882, became the sole 
owncr, 

CHICAGO.—Hart, Barlow & Co,, printers, have assigned to 
F. F. Cole, who holds a chattel mortgage on plant for $3,500. 








CHICAGO,—S. S. Koons, furniture, has been closed by the 
sheriff. 

CHICAGO,—O. Olson, furniture, has been closed by the 
sheriff. e 

CHICAGO.— Rudolph Sylvan, wholesale liquors, has as- 
signed to W. F, Golsen. ; 

CHICAGO.—The Chicago Jewelry Manufacturing Company 
has been closed by the sheriff on a confessed judgment for 
about $4,000 to Caleb Clapp & Co. 

LA SALLE.—J. G. Feldes, grocer, was not attached, as pre- 
viously reported, ‘ 

MOLINE.—A. P. Fisk, dry goods, has assigned. 
SS eee ae dry goods, has failed and sold 


out. 
INDIANA. 


BEDFORD.—H. P. Thornton, saloon, has been attached for 
$500. 
INDIANAPOLIS.—The liabilities of H. N. Goe, grocer, who 
recently became embarrassed, are about $18,500, of which 
$6,500 is secured ; nominal assets $14,500. 


LOWA. 

BLOOMFIELD.—T. B. Myers, general store, has been 
closed by the sheriff. 

CLEARFIELD.—J. M. Smith, general store, has failed. 

DEDHAM.—Hood & Collett, grocers, have failed. 

GRINNELL.—H. G., Wire, general store, has been closed on 
a chattel mortgage for $1,205. ; 

JAMAICA.—William Moore & Co., general store, have been 
closed on attachments. 

MANCHESTER.—Charles B. Eaton, harness, owes about 
$4,900; assets about $1,500. The chattel mortgages aggregate 
$3,624. 

MINTURN.—Brown & Crawford, general store, are reported 
to have failed, with liabilities of $8,000. 

OTTUMWA.—C, A. Manassa, meats, has assigned. 

OTTUMWA.—L. H, Wilson, shoes, has assigned. 

WHEATLAND. —J. M. Funk, shoes and clothing, has 
failed and sold out to his daughter. 

KANSAS. 

EMPORIA.—Loomis & Loomis, hardware, have failed. 

JUNCTION CITY.—Mrs. C. M. Hookey, millinery, has as- 
signed. Liabilities $700. 

McPHERSON.—R. M. Clark & Co., hardware, have been 
closed by the sheriff. 

OAK VALLEY.—Davis & McHenry, general store, are re- 
ported to have failed. 

OLATHE.—Brown & Hodges, hardware, have failed. 

OTTAWA.—Carroll Nolan, merchant tailor, has assigned, 
Liabilities $1,500; assets $1,128. 

WELLINGTON,.—C, E. Hand has been attached. 


KENTUCKY. 
ADAIRVILLE.—Mary M. Turpin, general store, has as- 
signed to R. J. Townsend. 
SHELBYVILLE.—C. L, Liddell, shoes, is reported financially 


embarrassed. 
LOUISIANA. 
LAKE PROVIDENCE,—Jennie G. O'Sullivan, grocer, is re- 
ported to have failed and gone out of business. 
NEW ORLEANS,—G. D. Laneri, grocer, has assigned, Lia- 
bilities $2,118; assets $1,159. 


MAINE. 

BIDDEFORD.—Francis Meede, grocer, is reported to have 
failed. 

BRIDGETON.—George E. Murphy, doors, is in insolvency. 

CANTON.—Edwin Thompsen, stoves. has failed. 

EAST BOOTHBAY,—James McDougall, general store, has 
been attached for $2,000. 

HARTLAND.—M. W. Jenkins & Co., provisions, have sus- 
pended. 

MECHANICS’ FALLS.—John C, Walker, drugs, has been 
attached. 

STANDISH.—Erwin Libby, hotel, has been attached, 


MARYLAND. 

BALTIMORE.—J, W, Burnham, millinery, has assigned. 

BALTIMORE.—Edward Melchoir, gunsmith and importer of 
guns, has assigned to Henry Lingenfelder. 

BALTIMORE.—A. G. Myers & Co., manufacturers of boots 
and shoes, have assigned to M. S. Weil. It is said they have 
been forced to sell on very small margins to compete with 
eastern goods, They recently claimed assets of $23,100, ‘Lhe 
firm was formed in January, 1873. 

BALTIMORE.—Herman Rose, butcher, was advertised to 
be sold out by trustee. 4 

BALTIMORE.—Simon Wiel, hats, has assigned, 

MOUNT VERNON.—Stephen Holland, general store, has 
failed. Liabilities $1,500; assets $1,000. 

YATESVILLE.—White & Co,, general store, have been 
closed by the sheriff. 

MASSACHUSETTS. 

BOSTON.—The liabilities of Ames & Makechnie, gents’ 
furnishing goods, are $6,000; nominal assets $5,200. A com- 
mittee has been appointed. 

BOSTON.—Joseph H. Bridges, hats and caps, has failed and 
is in insolvency. Liabilities $1,325; no assets. 

BOSTON,—John Goodwin, grocer, has failed and gone out of 
business. 

BOSTON.—Hall & Edwards, tailors, have suspenced, and 
ask an extension with notes signed by their special partner, 
Charles E, Gibson, Liabilities about $6,000; assets, stock about 
$1,500, and book accounts, the value of which has not been 
given. 

BOSTON.—F, A. Tarbox, baker, has failed and gone out of 
business. 

BOSTON.—The New England Press Brick Company has had 
a mortgage of $30,000 on their real estate foreclosed, and the 
sale is advertised for March 5, ‘The total liabilities are placed 
at $60,000, The assets consist of the real estate, which it is 
thought will not bring much more than the mortgage. The 
company, it is said, lost about $1.50 per thousand on all the 
bricks they have made. 

BROCKTON.—George E. Harrington, tobacco, has failed. 

CHICOPEE.—John Brothers, grocer, has failed. 

CHICOPEE.—O, J. Vincent, fish, has filed a petition in in- 
solvency. Liabilities $1,700 ; assets small. 

_ EAST BRIDGEWATER.—Caleb E. Hicks, grocer, has 
arranged a compromise and will go out of business. 

LEE.—The schedules of W. H. May, paper manufacturer, 
show liabilities $18,000. Tbe mill is mortgaged for $7,000; the 
stock and accounts are valued at $2,000. 






































show liabilities $16,523; nominal assets $4,557; actual assets 
$3,847. 

NEW YORK CITY.—Hatch & Peters, bankers and brokers, 
suspended on the 23d inst., the result of complications and 
embarrassments growing out of the embezzlement about 
eighteen months ago by their late cashier, the losses from 
which have proved to be larger than at first supposed. Their 
late cashier lost, it was said, at that time $35,coo by gambling, 
and the firm brought suits against several well-known gamblers 
to recover the money. 

NEW YORK CITY.—Brace Hopkins, iron, assigned on the 
2ist inst. to James Hopkins, giving preferences to James Hop- 
kins $700; Martha M. Hopkins $2,995; total $3,606. 

NEW YORK CITY.—W. S. Bracken, grain broker, has 
suspended, having been caught .short of the market and cus- 
tomers failed to respond with margins. Liabilities about 
$20,000. 

NEW YORK CITY.—The schedules of Alonzo Follett show 


- LOWELL —T. F. Carey, grain, is reported to have failed. 

LYNN.—Frank A. Ashcroft, manufacturer of steam gauge 
glasses, has gone into insolvency. 
 LYNN.—Ezra T. Bates, grocer, has failed. Liabilities $6,444; 
‘nominal assets $4,126. , 
LYNN.—P. E. Cotton, grocer, who recently failed, owes 
about $1,300 ; nominal assets $900. 

MARLBORO.—McCarthy Brothers, clothing, offer 25 cents, 
which the creditors refuse. 

NEW MARLBORO.—Creditors of The Berkshire Paper 
‘company have filed a petition in insolvency against it. It is 
said t vat one of the principal creditors was offered 50 cents. 
TURNER'S FALLS.—Ecward Dahill, shoes, offers to com- 
promise at 60 cents. 

WEST NEWTON.—F. S. Crockett, grocer, has increased 
“his offer to so cents, which will probably be accepted. 


MICHIGAN. 
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Winchell, grocers. 

Wassell, tailor. 

had judgments for $5,515 entered against them, and have 
assigned to A. Short. 
which cost about $15,000. Mechanics’ liens for 3,000 have 
been filed against them. 

assigned. 

handles, have been closed by the sheriff. 


to have failed. 


ander McKillips, pianos and organs, for $309. 





BEAVER FALLS.—L. C. Kirker, grocer, has assigned. 
BRADDOCK.—Execution has been issued against Boggs & 


BRADDOCK.—Execution has been issued against Andrew 
BRADFORD,—Childs, Willis & Loomis, oil refiners, have 


They recently completed a refinery 


BRISTOL.—Henry S$. MeMullin, coal, flour anda feed, has 
CORRY.—Wyman & Parsons, manufacturers of shovel 
CURWINSVILLE.—H. W. Spencer, general store, is reported 


LANCASTER.—Execution has been issued against Alex- 














PROVINCE OF ONTARIO. 
BARRIE.—John Sweeney, shoes, is in the hands of the 


sheriff. 


FOREST.—Alvin Palley, dry goods, is reported in the hands 


of the sheriff. 


LONDON.—The Mahon Banking Company has suspended. 
MERRICKVILLE.—W., H. McCrea, grocer, has assigned and 


offers 50 cents, 


OTTAWA.—Moreland & Co., glassware, have assigned. 
PARKDALE,.—William Goodman, baker, is reported to have 


failed, 


RICHMOND.—W. H, Butler, general store, has assigned 
STRATFORD,.—H. B. Coates & Co., jewelers, are unable to 


meet liabilities and are being sued, 


TORONTO.—H. B. Butterfield & Co., counter check books, 


are reported to lave left town, and the sheriff is in possession. 


TORONTO,.—W. H. Essery, planing mill, is in the hanes of 





the sheriff. 








CALEDONIA.—Konkle & Peck, saw mill and hancle manu- 

facturers, have been attached. Chattel mortgages aggregating 

$2,000 have been recorded. Liabilities estimated at $8,00c; 

nominal assets $5,000. ; 

- DETROIT.—E. W. Bissell & Co., forwarding and commis- 
sion, have suspended. 

DETROIT.—H. E. Champion & Co., grain commission, 
have suspended. 

FERRYSBURGH.—The Ottawa Iron Works Company has 
beer closed under a chattel mortgage for $50,000, on account of 
the failure of Ferry & Brother, the principal owners of the 
company. 

KALAMAZOO. — Dudgeon & Cobb, produce commission, 
have assigned to S. S. Cobb and David Fisher. They-hae a 

working capital of about $5,000, anc owned real estate which 
they valued at $37,500. 

MARLETTE.—Warner & Hoag, general store and millers, 
have been sold out by the mortgagees. In January they gave 
"mortgages for $10,523, claiming nominal assets $30,000 and 
- liabilities $16,000. 

OXFORD.—Henry Perkins, grocer, has been closed by 


crecitors. 
MINNESOTA. 


ALBERT LEA.—The liabilities of W. P. Sargent, lumber, 
who recently assigned, are about $45,000; nominal assets- 
$65,000. He is a state senator, and has been in the lumber 
business about nine years. 
HUTCHINSON.—E. H. Alcott & Co., dry goods and grocers, 
have assigned. 
ROCHESTER.—F. S. Barnes, jeweler, has assigned. Lia 
bilities $3,000 ; assets $2,0c0. 
SLEEPY EYE.—Majewski & Wagner, furniture, have been 
attached, and assigned. 


MISSISSIPPI. 
MACON.—E. N. Hameter, general store, has assigned, 
‘MACON —J. W. Holt, general store, has assigned. 


MISSOURI. 

KANSAS CITY.—Schroeder, Danforth & Co., commission, 
grain, who recently suspended, claim to have settled with all 
their creditors fully. The nominal ljabilities were about $30,000. 

KANSAS CITY.—S. W. Scott, saloon, has assigned. 

KANSAS CITY.—J. W. Underwood, brick manufacturer, 
has been attached for $1,097. ig 

ST. LOUIS.—Conrer Brothers, grain commission, suspended 
on the 17th inst. on account of the advance in corn, of which 
they were reported to be largely short. 

ST. LOUIS.—E. M. Johnston, sales stables, is in the hands 
of the sheriff. - : ; 

ST. LOUIS.—Joseph McKnight, grocer, has assigned to F, 
W. Brockman. 

§T. LOUIS.—The Union Steam Mills Company has been sold 
out under a trust deed. 


NEBRASKA. 
BELLWOOD.—Henry Curtis, meat market, has failed. 
FULLERTON.—W. C. Phillips, general store, has failed. 


NEVADA. 
VIRGINIA CITY.—Kirschbraun & Son, grocers, have been 


attached. NEW HAMPSHIRE. 


GREAT FALLS.—James H. Blake & Son, shoes, have been 
sold out by the sheriff. 
LANCASTER.—Frank A. Colby, drugs, has compromised at 
"0 cents. 

NORTH CONWAY.—The liabilities of the Glen Ellis Lum- 
ber Company are about $6,000. 

NORTH HAVERHILL.—George H. St. Clair, furniture, 


has failed. 
NEW JERSEY. 


HOBOKEN.—J. King & Co., manufacturing jewelers, have 
been attached for $1,077, and judgment for $14,050 has been 
entered in favor of Herman Winter. 

NEWARK.—A. G. Randolph, flour and feed, has called a 
meeting of creditors. Liabilities $3,000; assets $1,500. 

NEWARK.—Christopher Sippel, turner, was acvertised to be 

sold out by the sheriff. 
pATERSON.—Nightingale Brothers, silk manufacturers, ask 

| an extension of six months. The habilhties are about $142,000, 
} and assets $196,coo, consisting of real estate, machinery and 
| merchandise. They have received heavy advances from their 
i commission merchants, and recently notified them that they 
would take away the account, and in order to do so would 
require extra time from creditors. Notes which fell due this 
week were not paid. The creditors favor an extension, 


NEW YORK. 

ALBION.—The schedules of Stilson & Son, grocers, show 
liabilities $9,107 ; actual assets $7,071. 

BROCKPORT,—Mrs. M. W. Reed, dry goods, has assigned, 
_ giving preferences for $5,300. 
- BROOKLYN,.—Anna Morris, fancy dry goocs, has assigned 

BROOKLYN,—Cytus Pyle, drugs, assigned on the roth inst. 
to Devine Burtis, Jr., giving preferences for over $15,coo, In 
January he endeavored to obtain an extension of about two 
_ years on his merchandise cebts, which were placed at about 
$5,000. 
_ LYONS.—P. Knobloch, hotel, has assigned. 
- NEWBURGH.—John H. Walsh, paper manufacturer, has 
assigned to Henry A. Harrison. The deficiency is reported at 

out $18,000. 
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have failed. 
NEW YORK CITY.—The schedules of W. S, Blunt, pumps, 


Cirect liabilities $3,252,593 ; nominal assets $2,126,793; actual 
assets $1,060,355. 
$9,469,847, about 90 per cent. of which, it is saie, has been 
liquidated. 













ladies’ uncerwear, show liabilities $12,742 ; assets $10,012. 


dress trimmings, assigned on the 21st inst., giving preferences 
for $200. 


the roth inst. to Gerhard Voltfort, giving two preferences for 
$250. 


dry goods, show liabilities $1,179 ; nominal assets &1,150; actual 
assets $805. 


jeweler, show liabilities $26,283 ; nominal assets $18,513; actua 
assets $11,490.. 


grocer, show liabilities $3,751; nominal assets $1,845; actual 
assets $1,248. 


B. F. Mason, without preterence. 


was attached and released. 
goods and sold them to Mrs. Wangerine, who now owns both 
businesses. 





NEW OREGON.—Charles Thill, blacksmith, is reported to 


The contingent habilities are placed at 


NEW YORK CITY.—The schedules of A. Lange & Son, 


NEW YORK CITY.—Margaret Langlotz, manufacturer of 


NEW YORK CITY.—Charles Laurenzi, saloon, assigned on 


NEW YORK CITY.—The schedules of David J. Naughtin, 


NEW YORK CITY.—The schedules of Frederick Tomlinson 


NEW YORK CITY.—The schedules of Louis M. Tucker, 


ROCHESTER.—Joseph H. Bradley, jeweler, has assigned to 


ROCHESTER.—Fernanco L. King, mantels, has assigned to 


A. E. Woolf, giving preferences for $1,246. 


ROCHESTER.—James D. McNaught, cigars, has assigned. 
VICTOR —W. F. Brizee, shoes, has assigned. 
YONKERS,.—Calvin D. Brown, shoes, is reported to have 


assigned and been sold out. 


NORTH CAROLINA. 


AVOCA.—Nichols & Baker, general store, have assigned. 
FAYETTEVILLE.—J. W. Welsh, wagon maker, is reported 


to have assigned. 


HAMILTON.—Williams & Gilliken, general store, have as- 


signed, without preference. 


RALEIGH.—Yeargan, Petty & Co., dry goods, have as- 


signed. Dull trade and poor collections are among the causes 
attributed for their failure. 


Liabilities reported at $16,coo. 
ROXOBEL,.—Liverman & Tyler, general store, have as- 


signed 


WARREN PLAINS.—O. O. White, general store, has failed. 
WARRENTON.—Robert E. King, drugs, has failed. 
WARKRENTON.—H. H. Taylor, bar, has failed. 


OHIO. 
CANTON.. Mrs. L. K Nell, millinery, has assigned. 
CINCINNATI.—J. F. Kelling, coal, has assigned. 
CLEVELAND.—William Wangerine, shoes and groceries, 
Then two creditors took their 


Mr. Wangerine owes about $2,000. 
CLEVELAND.—Windecker & Hyman, fancy goods, offer 25 


cents, which has been accepted by a majority of the creditors. 


COLUMBUS.—A receiver has been appointed for The Vulcan 


Iron Works. 


GREENFIELD.—Edgar & Fraker, drugs, have assigned to 
P. W. Price. 

IRONTON.—A. G, Clark, grocer, has assigned. 

LONDON.—Duddy & Duddy, dry goods, have failed. 

LORAIN.—Schumacher, Carney & Co., shoes, are reported 


to have been closed by the sheriff. 


MANSFIELD.—George M. Geddes, clothing, has been 


closed by the sheriff and assigned. 


MIDDLETOWN.—Jacoby & Co., dry goods, offer to com- 


promise at 50 cents. 


MILAN.—R. Croft, stoves and tinware, has chattel mort- 


gaged his stock for $1,800 ; it was invoiced for $1,500. Creditors 
pressed him. 


NEWARK.—C. M. Dean, notions, is offering to compromise 
at 3o cents. He recently sold out, it is said, for about $8,000. 

SANDUSKY.—Henry R. Harris, shoes, is reported to have 
been closed by attachment. 

SHAWNEE.—W. Horner, grocer, has failed. 

ST. CLAIR.—W. G. McKee, general store, has assigned. 

VAN WERT.—A. W. Scott, grocer, has assigned. 

WOOSTER.—A. Saybolt, Jr., stoves and tinware, has failed 
and sold out. Liabilities about $5,000; assets $3,600. 

YOUNGSTOWN.—Fayette Brown has been appointéd re- 
ceiver of Brown, Bonnell & Co., iron manufacturers, on the 
application of The Jackson & Lake Superior Iron & Mining 
Company and The Negaunee Concentration Company, whose 
claims aggregate about $30,009. A realty mortgage for $500,000 
was given on the 17th inst., and the United States marshal had 
also levied upon the stock. The embarrassment was the result 
of the failure of John V, Ayer’s Sons, of Chicago. The latter 
firm became the principal owners of the business of Brown, 
Boanell & Co. about three years ago, and turned it into a stock 
company, incorporated with a capital of $1,500,000, of which 
they owned about three-fifths, and they marketed the product. 
The real estate was valued at over $750,000, consisting of rolling 
mills, blast furnaces and coal mines. Extensive improvements 
were made in the past few years, and the business was very 
large, the number of men employed being placed at 3,000. 

YOUNGSTOWN. —Morgan E. Lewis, gunsmith, has as- 


signed to J. B. Miller. 
OREGON. 

NORWAY.—Reed & Welson, general store, are reported to 
have failed. 

PORTLAND.—H. Gallick, shoes, who was recently burnt 
out, has been attached. 

PENNSYLVANIA. 

ALLEGHENY CITY.—John Richards, carpenter and con- 
tractor, is advertised to be sold out by the sheriff. 

BEAVER FALLS.—M. Bowman, general store, has assigned 
to L. B. Chidsey, 
































sold out by the sheriff. 

to Joseph McCulloch. 

by the sheriff. 

closed by the sheriff. 

pets, was advertised to be sold out by the sheriff. 

was also until recently in the livery stable business, has been 
sold out by the sheriff. Addison Foster, who has been in his 
employ for some time past, now has the restaurant. 

about $4,000. 


compromise at 60 cents, half cash and half on time. 


goods, have compromised at 50 per cent., payable in five, seven 
and nine months, giving firm’s notes without security. 


to be sold out by the sheriff. 
execution for $2,197 entered against him. 


confessed judgment for $1,875 for borrowed money. 
chandise debts are about $570; assets small. 


sold out, has compromised at about 50 cents. 
$12,500; actual assets about $6,000. 


have failed. 






ported to have failed. 








LEHIGH GAP.—John Hagenbuch, general store, has been 
LEWISTON.—James Glenner & Son, shoes, have assigned 
NEW CASTLE.—Alex. Robertson, plumber, has been closed 
NEW CASTLE.—G. Vandegrift & Co., grocers, have been 
PHILADELPHIA.—Thomas Bunting, manufacturer of car- 


PHILADELPHIA.—John Greenawalt, restaurant, and who 


PHILADELPHIA.—John G. Hack, shoes, has failed, owing 
PHILADELPHIA.—lJoseph I. Long, coal, is offering to 


_PHILADELPHIA.—J. W. Scott & Co., gents’ furnishing 


PITTSBURGH.—William O’Brien, plumber, was advertised 
PITTSBURGH.—J. P. Schulz, Jr., flour and grain, has had 


POTTSVILLE.—Thomas I. Mitchell, shoes, has failed and 
His mer- 


QUAKERTOWN.—E. T. Ochs, general store, who recently 
Liabilities 


READING.—A. J. Hain, flour, feed and coal, is reported to 


SHUNK.—H. K. & E. Williams, general store, have failec. 
SOUTH BETHLEHEM.—Jobhn N. Schoffner, drugs, is re- 


WAMPUM.—The Wampum [ron Company (Limited) has 


been closed by the sheriff on confessed judgments for $25,000. 
The liabilities are reported at about $4g,000. Operations were 
commenced in January, 1881. 


RHODE ISLAND. 
CENTRAL FALLS.—S. Paquette, baker, has been attached. 


SOUTH CAROLINA. 
CHARLESTON.— George Little, clothing, has failed. 
WALHALLA,—J. C. Mickler, general store, has assigned. 

TENNESSEE. 
CHATTANOOGA,.—1. W. Cratchfield, dry goods, has com- 


promised at so cents with some creditors, and obtained an 


extension with the balance. 
LAFAYETTE.—Mrs. Sallie Funk, general store, has been 


sued and closed up. 


SAULSBURY.—J. R. Stroup, grocer, has sold out, and offers 


to compromise at 50 cents. 


TEXAS. 
ATHENS.—J. M. Coffee, general store, has been attached. 
HALLETTSVILLE.—George Yeager, stoves, has been at- 


tached by his brother-in-law, 


TERRELL.—R. C. Dansby, drugs, has assigned. 


VIRGINIA. , 

GAINESVILLE.—W. F. Hite, general store, has failed and 
been sold out by the sheriff. 

WASHINGTON TERRITORY. 

CHENEY.—Hendricks & Varker, drugs, have been attached, 
They were recently burnt out. 

WALLA WALLA.—Marlin & Pieper, grocers, are reported 
to have failed. 

WISCONSIN. 

DE PERE.—The Fox River Iron Company has assigned to 
H. Booth, The company was organized in February, 1872, with 
a paid in capital of $200,000. The real estate, which cost over 
$150,000, was valued at $100,000 ; incumbered for about $20,000. 

KILBOURNE CITY.—Peterson & Larson, general store, are 
reported to have failed. 


WYOMING. 
CHEYENNE,—J. H. Magoon, grocer, has been closed on 
attachment, He succeeded Magoon & Powelson a few days 


previous. 
MANITOBA. 


MILFORD.—Thomas & Somersall, general store, es re- 
ported to have assigned. 

NELSONVILLE.—Jackson & McFarlane, hardware, offer 
to compromise at 55 cents. 

ST, BONIFACE.—N. D. Gagnier, groceries and liquors, has 
assigned. 

ST, BONIFACE.—Gaspard Longpree, hardware, has ob- 
tained an extension. 

WEST LYNNE.—H. F. Despars, general store, who was re- 
cently burnt out, has assigned. 

WINNIPEG.—Conley & Cormican, shoes, are reported em- 
barrassed, 

WINNIPEG.—B. C. Kenway, planing mill, is reported to 


have assigned. 
NEW BRUNSWICK. 

ST. JOHN.—Vincent & McFale, shoe manufacturers, offered 
33 1-3 cents in ninety days, which has been accepted. Liabili- 
ties $40,000 ; assets $24,000. 

NOVA SCOTIA. 

HALIFAX.—Francis Carvill & Son, lumber and procuce, 


have assigned, 
HALIFAX,—Joseph R. Saunders, tobacco, has assigned, 




























PROVINCE OF QUEBEC. 
MASKINONGE.—Edmund Marchand, general store, has 


assigned, 


MONTREAL.—The stock of M. D. Beck, china and glass, 


has been seized for rent. 


MONTREAL.—Senecal Cadieux & Co., wholesale grocers, 


offer to compromise at se cents. 


MONTREAL,—John Connelly, wood, is reported preparing 


to ca!l a meeting of creditors. 


MONTREAL.—The stock of R. Deloraine, cigars, is under 


seizure for overdue account. 


MONTREAL. — Lee & Newport, coal and wood, have 


assigned. 


MONTREAL.—L. Lewis & Brother, cigars, have assigned. 
MONTREAL.—John A. Miller, grocer, has assigned. 
QUEBEC.—Casey & Co., auctioneers, have assigned. 
QUEBEC. —Grant & Co, wholesale shoes, offer to com- 


promise at 25 cents. 


SHERBROOKE.—J. J. McConkey, grocer, has assigned, 
SOUTH DURHAM.—A. P. Ledoux, general store, is offering 


to compromise, 


ST. ANNE DE LA PARADE.—Charles Desy, general store, 


is offering to compromise at 40 cents. 


VALLEYFORD.—Ecremont & Monty, general store, have 


assigned. 








INSURANCE. 









INCORPORATED 1794. 


ASSETS, Jan. Ist, 1883, - - - 


CAPITAL PAID UP,- - - - - - 





NSURANCE COMPANY 
OF NORTH AMERICA. | 


COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


$8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SurpLus AS TO Poticy-HoLpeErs, $6,250, 778.61 
3,000,000.00 


Ner SurPLUS. - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY. & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports ; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 





President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 
SAFETY FUND INSURANCE. 





TAGARA FIRE 
INSURANCE CO., 


No. 145 BRoADWAY, NEW YORK. 





CASH CAPITAL, - z : - $500,000.00 
Reserve for all purposes, - 743,631.83 
Net Surplus, - - - - 536,858.52 


Tora. Assets, Jan. 1, 1882, $1, 780,490.35 


.All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary. 





pee. STATES SV GLUAL 
Accident Association, 


No. 409 BROADWAY, NEW YORK. 





$5,000 accidentinsurance. $25 weekly 


indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits, 


CHARLES B. PEET, 


(oF RoGERS, PEET & Co.) President. 
JAMES Re PITCHER, Secretary. 


YDELITY anv CASUALTY CO. 


179 BROADWAY, NEw YorK. 





CasH CAPITAL « -$250,000.co 
ASSETS) « caldcatesncdlaae kasd eee oeranlesls ahnuieiy «Wea aesins O8 
DEPOSIT WITH NEW YoRK INSURANCE DEPARTMENT 
U.S. GOVERNMENT BONDS..........-+0s000-2055 
FIDELITY DEPARTMENT. 
Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


Ww. M., Ricnarps, President. 





JOHN M, CRANE, Sec’y. 
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RAILROADS. 


RICE COMMISSION. 


PERLTALIZ ERS. PETROLEUM. - 








Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 
Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
Ely PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 





MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 
H. M. HOXIE, TRAFFIC MANAGER, ) 


GEO. OLDS, GENERAL FREIGHT AGENT, > ST. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, ) 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacittc Route 


IS NOW OPEN 


From ST. PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA, 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


IS THE DIRECT LINE 


Lo the famous Wheat Fields of Dakota. 
Lo the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Zo the great Montana Cattle Ran PCS. 
To the new Gold and Silver Mines. 

Lo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Lo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


If PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


TS) THE BEST Rig oa 


For Settlers, Travelers and Sportsmen. 





Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, MINN. 


G, K. BARNEs, Gen. Passenger and Ticket Agt., 
ST. PAUL, Minn. 


AN TALMAGE’S 
SON Stars oe 


MILLERS, FACTORS AND COMMISSION 
c MERCHANTS IN 


Inethea ey 


96 WALL STREET, NEW York. 
10, 12 & rg East Bay, CHARLESTON, 
108 BAY STREET, SAVANNAH, 
41 & 43 NortH Peters St., NEW ORLEANS. 


ROUGH RICE A SPECIALTY. 









Established 1867, 


VEE CLFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture.52,000 tons. 


GET DEN oe Ori tea, 


Commercial and General Selling Agents, 


BOSTON, MASS. 


DY LOPITE R, 


BROKER IN PETROLEUM, 
Office with M. S. Nicnors & Co., 
N. E. corner La SALLE & MADISON STREETS, 


CHICAGO: SILIS 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 





Ver MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 





23 William Street, New ‘York. 





| TIRADSTREET PRESS 
AND BINDERY. 


for every description of 


FINE BINDING 





IN LEATHER. 


THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW York. 


We are now prepared to execute orders 





United Certificates for Crude Oil bought and sold on margin 
a specialty. 





BAGS AND BAGGING. 





OMER & BRODT, 
PETROLEUM BROKERS, 


Petroleum Exchange, No. 18 Broadway, New York, 
OFFICE 35 BROAD STREET, ROOM 20. 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. 






RADLEY, KORTZ & CO:, 


25 PEARL St., NEW YorK. 
80 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake S$r., Cnicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 











] ] 7 We SOLHNSOM 


BROKER IN PETROLEUM, 
No. 583 Broadway, 


BANKS MAKING COLLECTIONS 
A SPECIALTY. 





PROFESSIONAL. 





Established 


R C. BAYLDONE, 


Attorney for 


1878. 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 





1o5 SUMMER STREET, 


16 Shoe and Leather 
j BOSTON, Mass, 


Exchange Bld’g. 





MILTON A. CANDLER. Wo. S. THomson. 


A NDLER & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 








& JACKSON, 





Us YMAN 


68 WASHINGTON STREET, 


Attorneys and Counsellors, 
CHICAGO, 





MV NOBLE & WHITE, 
Solicitors, 
150 SUPERIOR STREET, 


Ie W. 


MADISON STREET, 


CLEVELAND, OHIO, 





MILLER, 
Attorney at Law, 
MEMPHIS, Tenn. 





OHN H. BIRD, 
Attorney and Counsellor, 


279 BROADWay, NEW YORK. 





WILLIAM H. WHITE, 


HITE & GARNETT, 
Counsellors at Law, 
: NORFOLK, VA, 


THEO. S. GARNETT, 


P. O. Box 665, 





W. H, BurrouGus, J. J. BurrouGus. 


BURROUGHS & BROTHER, 
Attorneys at Law, 
P. O, Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty, 





T. R. BorRLAND, D, TucKER BROOKE, 


Attorney for the Commonwealth. 


ape one & BROOKE, 
Attorneys at Law, 
NORFOLK, Va, 





Si RP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA. 





ea RD BARCLAY, 
Attorney, 
ST. LOUIS, Mo, 





509 OLIVE STREET, 
BUNKER, 





TuJ ENR VS: 
Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Onto. 





Ox RSCALLEN & CAHILL, 
Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, Canapa, 





Ny] CEES, TILT, MILLER & 
CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, &c., 


TORONTO, ONT. 
J. CROWTHER, JR, 


S. W. cor. Kinc & Cuurcu Sts., 


W. MULOCK, J. TILT. W.H, MILLER, 


NEW YORK CITY. 


Rooms 5 and 6. 





























CANADA. 
MON DREA Ti Aocp occ tee cae Exchange Bank of Canada. HENRY M, Curtis. Wo. H, Coon, 
ENRY MM. CURTIS & COX 
COLORADO. BROKERS IN 
CANUN ‘CITY nanan veer Fremont County Bank. 
DENVE Ran.ceecc tae anne Colorado National Bank, PETROLEUM AND ITS Propucts, 
WEADVILLE) vinctencccverse. First National Bank, 26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 
CONNECTICUT. a S © aie 
HARTFORD.... ............American National Bank. 
/ LIVINGSTON ROE, 
GEORGIA, Broker in Petroleum for Export 
RLACON.. .c.t eerie eee R. F. Lawton. and Pipe Line Certificates, 
52 BRoaD St., New York, AND Ox Crry, Pa. 
ILLINOIS. Offers to his patrons every facility for the purchase and sale 
CHICAGOn mest se een ee Traders’ Bank, of these securities on margin. 
JACKSONVILLE............ Central Illinois Banking and Sav= 
ings Association, N. F. HILTon, Jas. A. WAUGH, 
LOWA, ILTON & WAUGH, . 
BURLINGTON) 1.2 teeeseees Merchants National Bank, PETROLEUM BROKERS, 
EAB yaiciek xisie th ciatsnyn B Vista C ty Bank, 
TOR TOE Mae ONES a ae oleae OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 
ES ae No. 309 Walnut Street, Philadelphia. 
NEW ORLEANS... .c..0005. Union National Bank. 
MASSACHUSETTS, YWOS. B. STMPSON, 
STON G oacncee M k National Bank. = 
5 wns Ot Heit ie tik BROKER IN PETROLEUM, 
MISSISSIPPI. OFFICE, DERRICK BUILDING, OIL GiryyePAG 
JACKSON .....-...205 2002. Greens’ Bank. f Oil bought, sold and carried on margins. 
MERIDIAN cium se casinengecs Merchants’ Bank of Meridian, 
VICES BURG Acree weer Mississippi Valley Bank. 


H. DUFUR, 
"BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CIE, se AS 


MISSOURI, 
nea ste ees ston Bank of Kansas City, 





NEBRASKA, Oil bought, sold and carried on margins. 
OAKLAND (Burt Co.)....... Watson Parent Reference, First NATIONAL BANK, Ou. Crry, by permission. 
NEW YORK, V. SELDEN, 
ADDISON | chew K 1h. Carseat James Baldwin & Co. . : 
AUBURN, te neue Watson & Neyhart. Broker in Crude Petroleum, 
BUBEAL OU nme. cccise senses ts Bank of Buffalo, “5 re 
SYRACUSE os,6t QteS Third National Bank, OIL CITY, PA. 


OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 
NEW JERSEY. 
INC W AR Riss crasretehic ace ecm The German National Bank of 











the City of Newark. G. YOUNG, 
tie PETROLEUM BROKER, 
CAN GON Seracman ison teee: G. D. Harter & Bro. OIL EXCHANGE, BRADFORD, PA. 
CLEVELAND (nn. tcanatte sen Lamprecht, Hayes & Co, Oil bought and sold for cash or on margins. 
CLEVEUAND Ea asaceeoseene Henry Wick & Co. 
PENNSYLVANIA. 

BRADFORD |.cnescceteneuts W. F. Correy. RELIEF 79 BUSINESS Men, 
PHILADELPHIA. 22h. Garsed & Bayly, 113 South Fourth 

street, 
PIDTSBURGH 5.00: oes4 0 Fifth National Bank. 
PRERPSBURGH. jvve<aiexesere Iron City National Bank. aE PERFECTED 
PITTSBURGH........... ....Penn Bank. TYPE-WRITER, 


PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank, 


SOUTH CAROLINA, 


CHARLESTON cies venverend Carolina Savings Bank, Geo. W, 
Williams, President ; J. Lamb 
Johnston, Cashier, 


In use by thousands of business houses, 
all of whom testify to its value. 


We should be glad to furnish Descriptive Catalogue, with 


TENNESSEE. ; ‘ “i 
testimonials and selected list of patrons. 
MEMPELIS(.; sslgsatasnongeneel: First National Bank, 
TEXAS. MACHINES IMPROVED FEBRUARY 1, 1881, 
FORTAWORTE. rtvescccesccs City National Bank, 
TERARKAMNA, Joc. -eaben en Citizens Bank of Texarkana. 
TYLER sczplestwassennotercne Bonner & Bonner. E; REMINGTON & SONS, 
WACON esate rials. oan 6 sta Pe eigie Waco National Bank, > 
Principal Offices, 281 to 283 Broadway, N. Y. 
UTAH. 38 E, M Spec 
t . MADISON ST., CHICAGO, 
SALT LAKE CITY......... Deseret National Bank, BRANCH OFFicEs: j 124 SOUTH 7TH ST., PHILADELPHIA, 

































NEW YORK COMMISSION. 


Lucius Hopkins SMITH, 
Amos T. Dwicut, Special, 


| 


* Gustavus C. Hopkins. 
CHARLES D, MILLER. 


OPKINS, DWIGHT & CO, 


} Cotton and Southern Produce 


3 COMMISSION MERCHANTS, 


I 2 384 PEARL ST., NEW YORK. 
* 4 . 


) 
: 


i A . a 
a cial attention given to the purchase and sale of future 
contracts. 





LEHMAN, DurR & Co, 


EHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND - 
| COMMISSION MERCHANTS, 
7 No. 40 EXCHANGE PLACE, 
Up-Town OFFICE, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


ders executed at the Cotton Exchanges in New York and 

pool, and advances made on Cotton and other produce con- 
ed to us, or to our correspondents in Liverpool, Messrs. 
. Neweass & Co, and Messrs. L. ROSENHEIM & Sons. 


Pew He NIZ  & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


_ Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 

Messrs, James Finlay & Co., Liverpool, London and Glasgow. 
_ Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
‘essrs. Finlay, Muir & Co., Calcutta and Bombay. 

fessrs. Samuel H, Buck & Co., New Orleans, 


A oO 








OODWARD 
Steels) LL DL A IN, 


Post BuILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 

™ cash or time, . 


' Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


- 


TaN 





W. T. TANNAHILL. 


i ROBERT TANNAHILL. 
© 


) DOBERT TANNAHILL & CO. 


4 COTTON 
COMMISSION MERCHANTS, 


L CoTTon. EXCHANGE BUILDING, 

e NEW YORK. 

ia Special attention given to the purchase and sale of future 
contracts. 








pp fikAu POUL: 
COTTON 


_ COMMISSION MERCHANT, 


a ee oa 


—— 


53 STONE STREET, NEW YORK. 

























‘AWYVER, WALLACE & CO., 
No. 47 BRoADWAyY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


a a ane 


Meee NG &?CO;, 
* No. 89 BROAD STREET, NEW YORK. 
(Members N. Y. Cotton Exchange.) 
POOLE, KENT & CO., E, A, KENT & CO., 
Cuicaco, ILL. St. Louis, Mo. 
Commission Merchants and Brokers in 
Grain, Provisions and Cotton. 





‘ eK LO d Ly aver. CO), 
Grain and Provisions, 


0. 47 EXCHANGE PLACE, NEW York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicago Correspondents. 





WOOBERT MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immeciate and 
future delivery will receive best attention. 
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NEW YORK COMMISSION. 


Henry H,. Ware. GILLIAT SCHROEDER, 
ARE & SCHROEDER, 
COPFFON 


Commission Merchants, 





No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


1N NEW YORK AND LIVERPOOL. 





A. B. GWATHMEY, 


Ge TILA EY. & eBid OS 3; 


J. O. BLoss, 


Commission Merchants, 


INFO) eg on le PVACR aes. 0 it bs es, 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





Ig facia CNGRATAM (Paces, 
(Successors to R. M. WATERS & CO..,) 
Cotton Commission Merchants, 


No. 18- WILLIAM St., NEW YORK. 
Orders for future contracts executed in New York and Liverpool. 





Wm. Monr. H. W. HANEMANN. CLEMENS FISCHER. 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New YORK. NEw ORLEANS, La. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS. 
GNA. MEVER <& CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


GREAIN TZ, 


* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 


° 








HENRY THOs, COATES. PIERSON C. ROYCE, 


H. Te OA Tul Sot Ore nGiO.4, 
a COTTON, 
No. 


125. PEARL STREET, NEW YORK. 


Special attention given to the purchase and sale of 
uture contracts. 





ONORE BROTHERS & GLOVER, 
Grain, Provisions, Cotton, 
No. 34 NEw STREET, NEW YORK. 


Orders executed in the New York Produce and Cotton Ex- 
changes, and in the Chicago Board of Trade. 





Louis Monjo, Jr. r Louis Monjo, Sr. 
OLDE See ONO pI ion LOO... 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





J. L. MACAULAY. A. J. MACAULAY, 


ACAULA VCS COs 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 





ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
COTTON. 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission. 





WARREN EWEN, JR. Joun M. EWEN 


WEN BROTHERS, 


COTTON BROKERS, 
Nos. 31 & 33 BRoAD STREET, NEW YorRK. 





WANSON, PORTEOUS & CO., 
17 Wituiam STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO, 
LIVERPOOL, ENG. NEW ORLEANS, LA 





CHICAGO COMMISSION. 





MOBILE COMMISSION. 





if EVERINGHAM & (CO.,, 


Commission Merchants, 


r25 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY, 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 


NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





Fi paths LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 
160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 





VYELD, LINDLEY —& CO., 
New York, Chicago and Baltimore. 


Epwarp M, FIELD. JOHN P. TRUESDELL, Pope C, TEFFT. 
DANIEL A, LINDLEY. EDWARD S, WASHBURN. 
Cyrus W. FIELD, Secial. 








cere Street, go La Salle Street, 54 South Gay Street, 
yy Chay: CHICAGO, ILL. BALTIMORE, Mp. 
RWIN, ORR & CO., 


Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 





Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 
yA OHN W. RUMSEY & 
; COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(ROOMS 18 AND 19.) 


CO; 





NfOKSE: WARD & CO., 
Commission Merchants, 
Room to KENT BUILDING, 

153 MONROE STREET, CHICAGO, ILL. 

Grain and Provisions Bought and Sold on Margins. 
Reference, First NATIONAL BANK, 

Frep. P, Rusu & Co., 

INDIANAPOLIS, 


No. 





W. E. McHENRY, 
CHICAGO. 


CHENRY, RUSH & CO; 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
No. 5 CHAMBER OF COMMERCE, CHICAGO. 





WNC. DULL Lae CO. 
Brokers and Commission Merchants, 
GRAIN AND PROVISIONS, 
Nos. 93 & 95 FiriH AVENUE, 


RooMS 3 to 5. CHICAGO, ILL. 





Wo. G. CONKLING, CHESTER O, ANDREWS, 


(Oa, ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE St. (Room 17), CHIcaAGo, ILL. 
Speculative orders a specialty 








Sie LOLS GOMMISSION. 





4 ae W FLEMING & CO., 
Cotton Buyers, 
No. 


303 SouTH MAIN STREET, 


ST. LOUIS, Mo, 





'‘B° WMAN & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 


ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for @- ary 
cash, or future delivery on margins, ST. LOU IS, MO. 








TOLEDO COMMISSION. 














i) i (HUGE ome. 


COTTON 
BUYERS AND BROKERS, 


MosiLrt, ALABAMA. 





NEW ORLEANS COMMISSION. 





BROOKE DOSWELL, 
COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, La. 








CHARLESTON, S.C. 





Seley HOSTAL & COx 


CHARLESTON, S. C. 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT, 
COTTON SEED MEAL. 
NOVA SCOTIA LAND PLASTER. 
SOUTH CAROLINA MARL. DRIED BLOOD, 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 
For terms, circulars, etc., address the Company. 


SHE POO Te HO SPHATE 
COMPANY, 
CHARLESTON? S:) iG: 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 
AMMONIATED FERTILIZERS, 

BONE ASH, 


DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 








Established 1870. 


Sa PHOS Fila eeu. 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DriED BLOOD, GROUND FIsH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


DISELOMEPHOS PITA LE COMPANY, 
(J. B. E. SLOAN, Treas, and Gen, Agent.) ; 
CHARLESTON, |S: C:, 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT. 








FRANCIS B. HACKER, Pres. Jostau S, Brown, 7reas, 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 
Acid Eh poste, Sulphuric Acid, Dissolved Bone, Ash Mixture, 


Ash Element and Ground Phosphate Rock, 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally, 


ORDERS SOLICITED, 





F. W. WAGENER. Geo. A, WAGENER. 


= a 
EW. WAGENER & CO, 
= WHOLESALE GROCERS, 
LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, ~ 
RICE DEALERS, 
AND GUANO MANUFACTURERS, 
CHARLESTOWN: = 5.08 Ge 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the Unitec States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 


ise their orders for Rice, Turpentine and Rosin shall haye our 
prompt and careful attention, 





H. S. YOunG. F. I. Youne. 


OUNG BROTHERS, 
Grain Commission Merchants, 


Nos. 44 & 45 PRopUCE EXCHANGE, TOLEDO, O. 





ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
NEw YORK. 
Special attention to Futures, Orders promptly exeouted 


R. HOWARD, 
O ForRMERLY OF N. M Howarp & Co., 
Commission Merchant, TOLEDO, OHIO. 


BISCGHORE EE CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Rta ie 


EXPORTERS OF NAVAL STORES, DOMESTIC OR- 
DERS PROMPTLY EXECUTED, 
WW capers GOLDSMITH & SON, 
CoTToNn, BAGGING, COTTON TIES, 
CHARLESTON, &. C, 








FINANCTAL. FINANCIAL. 








padi BROTHERS & Gs ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 
Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS.OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and: Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries, 





BV MOOR, LUN TE Vea, 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No, 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Secunty Bank, Louisville, Ky. 





Ken ES: PEABODY CO: 


1 NASSAU STREET, - NEW YorRK. 
113, DEVONSHIRE STREET, BosTON. 


Exchange and Letters of Credit 





On GREAT BRITAIN and the CONTINENT. GREGORY & BALLOU, 


BANKERS AND STOCK BROKERS, 
Correspondents : 


BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





1 NEw STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU. 











FRANK SMYTH. CARROLL SMYTH 


RANK SIV IST EEO, 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, MILts Buitpinc, NEw York. 


WE Hs GOADBY (GB ely WALKER: 
2 JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





ee W. WILSON & CoO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. . 





RIA VLOK GOs 


Bankers and Brokers, 





Iho LIEN TMS LC CRM ES No. 140 SOUTH THIRD STREET, PHILADELPHIA. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 


GEORGE STARK & CO., BanxeErs, 


33 Nassau Street, New York. 


Members Philadelphia and New York Stock Exchanges. 





Henry M. NoEL 


Lewis C. NELSON. 
VAN ie see & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS. 





OLLOCK & BIXBY, 
Bankers and Brokers, 25 Nassau St., New York. 


BRADSTREET’S, SATURDAY, FEBRUARY 24, 1883. 





RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 
New specia! edition just published exclusiveiy tor the under- 
signed, by whom orders will be received and executed. 
Single copies, 75 cents; eight copies to one adéress for $5.00 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 





We WY AOE TS le ON ed hd ETS ON 


s Tue LARGEST TANNERS OF 


SOLE MEERA Tek 


In the World. 
Nos. 268 & 27¢ PURCHASE STREET, BosTon. 





SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


BOSTON. 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


MONTREAL. 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


JOHN CASSILS. 
Al, SBATCHEELILLR 


CF as 
Ta Pe Tsp 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS, SHOES AND 
BROGANS, 


No. 106 SUMMER STREET, 





BOSTON. 





Risch S ONS Ae Oe 


> bE NeN=s TE Ronen) 
IMPORTERS. 


Selling Agents in U. S, A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE 
FLAx MILLs, Grafton, Mass. 


2988 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the Loncon Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Dia not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


JOHN P. SQUIRE rer 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExtrRA LARD Om, 








21, 23 & 25 FANEUIL HALL MARKET, = 
ss AND Ps NortH MARKET STREET, { BOSTON. 





JOHN P. SQUIRE. [Established in 1842.) FRANK O. SQUIRE 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





WORSTED YARNS 


ONANTUM WORSTED CO, 


Office, 8 Chauncey St., Boston. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALL Aw oe 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 








THE 
J eB O ICUISTONE: MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc., Etc. 


13 FEDERAL ST., BOSTON, 
Warehouses: 418 Murray StT., NEw York, 
115 LAKE ST., CHICAGO, ILL. 


Rolling Mills : 
THOMASTON, CONN, 


Factories: 
WATERBURY, CONN. 





DWARDJ. HAMMOND & CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 

No. 55 Ki_sy STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission ; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston. 











All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


WILLIAM POLLOCK, 
Member of the New York Stock Exchange. 


Ps Payers 


ANDREW J. Brxsy. 








A RUT ASOREE aay 


265 Broadway, 
NEW YORK. 


623 CHESTNUT ST., PHILADELPHIA. 
FIRE AND BURGLAR 
Sr ES: 


An examination of our stock will repay any who wish to get the 


BEST SECURITY. 


LM EAD) UP aoe 

~hOGK BRO KAR S: 

No. 3 EXCHANGE CourT, NEW YorRK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, I, F. MEAD, T. H. CURTIS; 
Member New York Stock Exchange. 





W. M. PATTESON, | Members 
Wn. H. Durr, § WN. Y. Stock Exchange. 


LV MM. PATTESON & CO., 
: STOCK BROKERS, 
No. 67 EXCHANGE PLAcrE, NEw York. 


J. A. PATTESON. 











EJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILs BLp’c, Broap St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





BELTING AND PACKING. 
BELTING 


ge" W VORK 
AND PACKING CO., 


MANUFACTURERS OF , 
VULCANIZED RU BBER; 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c, 
No. 29 PARK Row, NEw York. 

JouHN H. CHEEVER, Treasurer. 





ie oe S. BALLIN *S 760), 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (,7°5",,), NEW YORK. 





G. STEBBINS & SON, 
a Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
Cc. H. STEBBINS, W. F, CHITTENDEN 








SHAFTING. 








i ee IRON COMPANY, 
AKRON, OHIO, 


SOLE MANUFACTURERS OF 


Patent Hor PotisHep SHAFTING 


8 PER CENT. FIRST MORTGAGES. 
Large Security. 
Something New. 
SEND FOR CIRCULAR, 


FRANCIS SMITH & CO., Indianapolis, Ind. 


tured strictly to gauge. SEND FOR PRICE LIST No. 5. 


with magnetic oxide surface. Is round, straight, and manufac- | 


PROMINENT PITTSBURGH 
MANUFACTURERS. 


BLANK BOOKS, 
Wm: P.Bennett!. <o-. cc veeee cs eee e ees 04 Fifth avenue. 





DISTILLERS 
jos.c6, Finch) & Cop-.nseee sede (Golden Wedding Rye Whisky). 


FIRE BRICK. 
Woodland Fire Brick Co. (Limited).............. 36 Sixth Street. 


FURNACE BUILDERS. 
Witherow & Gordon.............. Mfrs, Whitwell F. B. Stoves. 


GLASS, 
eorAs Macheth & Co... aes crete Lead Glass Chimneys. 


IRON. 
Win Clark Sc ‘Cox... s.ca.a tases Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 
Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c, 


METALLIC PAINTS, LINSEED OIL, ETC. 
Eagle Paint & Varnish Works...........s0seeesee8 P. O. Box 30, 








PROMINENT CHICAGO MANU- 
LACTURERS. 





Sie BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WeELO UGE Tae nROuNe. i) Pie 


STEAM AND GAs FITTINGS, &c STEAM Pumps, &c. 





DISTILLERS. 
Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
Cologne Spirits 
Henry H, Shufeldt & Co,....... Gins after the Holland Process, 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 

PERFORATED METALS, 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 
E. W. Blatchford & Co, Chicago Shot Tower Co, 


WORSTED, YARNS: 


HE TRACY, WORST 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 





Established A, D. 1842. 
AMUEL LORING, 
PLyMouTH TACK AND RIVET Works, 
Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 








BRADSTREETS: 


A Journal of Trade, Finance, and Public 
Economy. 


PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEw York, 


Terms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'S is to be of practical service to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’s is of the first importance both 
to producers and middle-men. 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
TO BRADSTREET’S UP TO THE HOUR OF PUBLICATION, 








WW kere CO. 
Pig Iron and Iron Ore, 
13 Atwater Bld’g, Cleveland, O, 
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SATURDAY, MaRcH 3, 1883. 





WOLTES OF THE WEEK. 


An improvement of prices in the stock 
market has been observable this week as 
compared with last; but the more notable 
fact is that this improvement has been ac- 
companied by a growing feeling of public 
confidence. Last week itseemed that Wall 
street was in its lowest depths of gloom— 
nothing, but misfortune was to be seen to 
whatever quarter of the country the observer 
turned his eyes. Since then the weather 
has grown a little milder, Congress has 
come so much nearer to its unlamented 
end, and each day brings us closer to spring 
and the usual revival of trade. These 
_ things have had their effects, and unless 
a bank smashes there may be a_ good 
upward movement of the market in the 
next two weeks. It is still, however, in the 
hands of the professionals, and they may 
smash it down again at any moment. 


A meeting was held in New York Thurs- 
day between a number of prominent dry 
_ goods merchants and representatives of 
the freight departments of the four trunk 
lines leading west. The trade presented a 
formal protest to the railway companies 
against the existing classification of sheet- 
ings, plain domestics and other classes of 
goods as first-class freight, arguing that the 
high rates of transportation are detrimen- 


* 


tal to the eastern shippers, and practically 
discriminate in favor of southern and west- 
ern mills. The protest was signed by a 
great many firms in New York and other 
cities. The railway representatives listened 
and talked a little, but did not commit 
themselves to much. The meeting ad- 
journed without definite results. 





The New York Evening Post does well.to 
advise men of business everywhere to insure 
a good basis for their transactions, as far as 
possible, by stipulating that future con- 
tracts shall be payable in gold. In the 
light of the present disposition of Congress 
in relation to the silver question, to specify 
that contracts are to be paid in gold is no 
more than ordinary business prudence. 
Business organizations everywhere should 
use their influence in furtherance of the 
movement for gold contracts. 


The governor of the state of New York 
has vetoed the five-cent fare bill, concerning 
which there has been so much discussion 
recently. This result has not been unex- 
pected, and was probably aided in the 
bringing about by the expressions of opinion 
contained in the protest of certain promi- 
nent business men in the city of New York, 
which was handed to the governor on 
Thursday. Governor Cleveland in his veto 
message notices the various acts passed in 
relation to the elevated railroads in New 
York, and refers to the proceedings under 
those acts and in furtherance of them. 
He arrives at the conclusion that in the 
legislation and the subsequent proceedings, 
and in the fact that pursuant thereto the 
road of the company was constructed and 
finished, a contract exists in favor of the 
company, which is protected by the clause 
in the Constitution of the United States 
prohibiting the passage by any state of a 
law impairing the obligation of contracts. 





Governor Cleveland further takes the view 
that even on the supposition that such a 
contract does not exist, and that neither of 
the lesser companies are in any way pro- 
tected from interference with their rates of 
fare, the general railroad act under which 
both companies are organized contains a 
promise that the fares shall not be reduced 
without the consent of the company so as 
to produce with the profits less than 1o per 
cent. per annum upon the capital actually 
expended, nor unless it shall be ascertained 
on examination that the income derived 
by the-company from all sources for the 
year then last past shall have exceeded an 
annual income of 10 per cent. upon the 
capital of the corporation actually ex- 
pended. The Governor says that he is not 
satisfied that the circumstances referred to 
exist, and that it is conceded that the ex- 
amination required has not been made. 





He does not, however, confine himself to 
the constitutional or legal aspects of the 
controversy, but finds in general considera- 
tions of policy cogent reasons for refusing 








his approval to the bill. He says that an 
arbitrary reduction of these fares at this 
time and under existing circumstances 
would involve a breach of faith on the part 
of the state and a betrayal of confidence 
which the state has invited. Capital hesi- 
tated to enter a new field full of risks 
and dangers until encouraged by the 
promise of liberal fares. The people of the 
city of New York are receiving the full 
benefit of the construction of these roads, 
anda great enhancement of the value of 
the taxable property has resulted. The 
governor lays stress upon the importance 
of protecting invested capital and of recog- 
nizing its necessity and usefulness in the 
development of enterprises valuable to the 
people by conservative conduct on the part 
of the state government. Under all the 
circumstances he is of opinion that should 
the act become a law the reputation of the 
state for honor and good faith would be 
seriously affected. 


The public debt was reduced during the 
month of February by $7,630,678.54, a 
sum amounting to somewhat more than 
half the monthly average for the first seven 
months of the current fiscal year. The 
total decrease of the debt for the past eight 
months of the fiscal year was $102,638,- 
346.29. It is probable that the large 
averages of the first seven months will not 
be reached again before the close of the 
current year. A comparison of the receipts 
and expenses for the first eight months of 
the current year with the corresponding 
period of the last year indicates a slight 
increase in the receipts and a decrease of 
about the same amount in the expenditures. 
The expenditures for February were nearly 
50 per cent. greater than in January, owing 
to the heavy payments on account of pen- 
sions. The amount of outstanding 5 per 
cents, continued at 3% per cent., has de- 
creased from $81,328,750 to $54,339,850. 
The total cash in the Treasury has fallen 
during the month from $318,785 ,631.84 to 
$306,266,748.78. The available cash bal- 
ance has sunk during the same time from 


$143,258,218.51 to $131,093,986. Io. 


The February accounts show that the 
payments made by the Commissioner of 
Pensions during the month greatly exceeded 
those for the previous month, and were 
indeed in excess of those for any single 
month since the beginning of the fiscal 
year. A comparison of the payments made 
on this account in January and February 
bears out what we have already said con- 
cerning the extreme difficulty, if not the 
impossibility, of calculating what the ex- 
penses for a month will. be, much less of 
forecasting what effect the pension pay- 
ments would have upon the estimates for 
the year. The payments during the month 
of January were $1,315,563; those 
February were $9,781,419. 


for 





_ The amount of gold coin and bullion in 
the Treasury has been increased by about 











$4,000,000 during the month, and the ex- 
cess of coin and bullion beyond the demands 
of outstanding gold certificates has grown 
during the same time by about $10,000,000. 
The steady piling up of the cart-wheel silver 
dollars goes merrily on, the store held by 
the government being nearly $2,750,000 
greater than it was a monthago. Asfar as 
can be seen at present, the main point of 
interest in regard to the silver question is 
how the government will find a place for 
the tons of this unwelcome coin which are 
sure to accumulate on its hands or to be 
returned to it before Congress meets again. 
It is now too late to. hope that anything 
will be done in the hurry of the closing 
session looking to the suspension or repeal 
of the compulsory coinage law. The sen- 
timents of all classes of the business com- 
munity in regard to the subject have been 
practically unanimous, and it is discourag- 
ing to be obliged to recognize that their 
representatives have failed to influence the 
action of Congress. 





A man of business writes us as follows 
from Havre, under date of February 15 : 

‘Business has been disturbed in conse- 
quence of the changing views of large num- 
bers of the conservative people regarding 
the future form of government. These 
parties say that the Republic promised 
everything, and has given nothing to the 
country; that taxes are higher, and busi- 
ness not so good as under Napoleon; 
and that legislation promised which was 
to effect for good the entire country 
has been continuously neglected. Be this 
as it may, there is certainly much uneasi- 
ness among business people of all classes. 
Many who a short time ago were ardent 
republicans now advocate a monarchy 
solely, they say, on business grounds. 
Some expect a movement in the army at 
any time to quietly dissolve the Republic. 
The capitalist classes aver that, although 
things may quiet down to their normal con- 
dition, it can only be for a short time under 
the present form of government.”’ 


The above represents the extreme views 
of those who, in such a crisis as France 
now has in hand, are first to cry out for 
something stable to-day, with little or no 
regard as to what would be best to-morrow. 
The leading facts of the situation, how- 
ever, go to show that the state of gloom 
reflected by our correspondent is un- 
warranted. The French people, so far 
as can now be seen, will find a 
out of the existing difficulty. In truth, 
there is nothing else to do under the cir- 
cumstances, for there is no likelihood of 
any prince in sight being able to both make 
a throne and seat himself upon it at the 
same time. The business situation in 
France is of course injuriously affected by 
the doubts as to the political future, but it 
is a very superficial view indeed to suppose 
fora moment that there is in sight any 
‘‘man on horseback” of sufficient strength 
to dispel this state of doubt, 
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BUSINESS MEN AND LEGIS- 
LATION. 

The adjournment of Congress without 
action on the silver question brings more 
closely into view the necessity of creating 
more certain means whereby the judgment 
of the business classes of the country can 
be conveyed to the mind of Congress. We 
cannot bring ourselves to think that, were 
the members of the House of Representa- 
tives, or a majority thereof, aware of the 
aversion with which further coining of the 
silver dollar is regarded by the business 
men of the United States, they would refuse 
to stop the coinage. But they do not 
know the real views of those who have 
most to do with the industry and commerce 
of the country. Far too many congressmen, 
whose constituents are not directly con- 
cerned in the wider movements of trade, 
imagine that in some way their people 
would be benefited by making the circulat- 
ing medium of trade ‘‘ cheaper,” @. e¢., by 
debasing it. Yet it may fairly be presumed 
that if those same congressmen could be 
brought to understand that the men who 
direct the commerce of the country do not 
want anything of the sort they would 
speedily stop it. The day of petitions 
based on a count of noses has gone by. 
This method of influencing legislation ob- 
tained in relation to questions affecting the 
liberty of the individual. Resolutions of 
boards of trade are well enough, but these 
are too often the acts of a few members, with- 
out evidence of general agreement in the 
particular business community. The thing 
needed, as it appears to us, is such a method 
of petitioning as will demonstrate a prac- 
tical unanimity of the business community. 
This in relation to questions on which 
general agreement is possible, as is the case 
with the Silver bill at this juncture. Such a 
plan would of course necessitate the giving 
up of more time to public affairs on the 
part of business men. There is little reason 
to doubt that the conditions indicated will 
in time be forced upon the business com- 
munities of the United States. In other 
words, of will find 
thorough organization necessary to a better 
protection from crude legislation. While 
the man of business may not be a specialist 
in finance, he is quick to understand such 
a point as is presented in the present phase 
of the silver question. 


men business more 


He can readily see 
that the coining of the silver dollar of 412% 
grains, if persisted in, will ultimately re- 
duce the standard measure of values in the 
United States by 15 per cent. or more. 
Such a change in relation to the present 
stage of the world’s progress would be a 
national calamity. Yet the coinage goes 
on, with Representative Belford, of Colo- 
rado, deliberately proposing to check what 
he regards as the aggressions of Wall street 
by storing 85-cent silver dollars in ware- 
houses to be erected in the Mississippi val- 
ley. Means should be found for teaching 
such men that the men of business through- 
out the country do not wish such a change. 
The road to the desired end, as stated, is 
through more thorough organization of the 
business communities. Petitions are needed, 
and will be needed, in disposing of future 
questions, which will, ina measure, reveal 
the position and importance of the signers 
in their respective business communities. 
The questions of to-day and to-morrow that 
are to be dealt with by the state legislatures 
or Congress turn upon the soundness of 
this or that system of currency or taxation, 
or upon the expediency of this or that 
mode of administration. The world (at least 











the English-speaking world) is no longer 
quarreling over forms of government, save 
The representative system is 

The questions to come up 
will in the main require for their right 


incidentally. 
acknowledged. 


solution business calculation and judgment. 


Accurate means will then be 


for determining the judgment and desire of 
To perfecting 
such machinery men of business have need 


the business community. 


to address themselves. 





PRISON DISCIPLINE AND THE 
CONVICT LABOR SVSTEM. 


The question of prison discipline has 
been brought into prominence by certain 
The public 
had already manifested some interest in the 
subject upon the publication of charges of 
cruelty against the prison authorities in 
The appointment of a com- 
mittee to investigate the management of 
the penal institutions of the state was a re- 


events of recent occurrence. 


New York. 


sult of the awakened popular feeling upon 
this matter. 


been done in any other way. It 


were, to concern itself with an important 
matter which has been too long neglected. 
It is to be hoped that, now public interest 


has been aroused, the entire subject of 
prison discipline will be thoroughly venti- 
lated, so that the community may learn 
what the exact condition of the prisons 
and the methods of management there em- 
ployed are at present, and to the end also 
that the public judgment may be informed 
as to the principles upon which a proper 
system of crime punishment should be con- 


ducted. 


The reports of the Assembly committee’s 
investigation lets in much needed light 
upon some of the abuses which have hith- 
erto rendered prison discipline so inefiective 
for good, and point to some of the changes 
which a proper consideration for the best 


interests of society imperatively demand. 


The sanitary conditions which obtain in the 


prisons appear to be very imperfect indeed. 
The physician of Sing Sing prison testified 
that the air of the prison was very unwhole- 
some, the cells being barely sufficient to 
accommodate one person properly. The 
ordinary sanitary requirements of the prison 
are apparently much neglected; the ventila- 


tion and cleaning of cells being fre- 
quently left undone. The details of the 
investigation are rather unsavory, and 


may be omitted. It is sufficient to say 
that a condition of extreme filthiness 
has been permitted in the prisons, and 
that the authorities in the jails from which 
convicted persons are transferred exercise 
no care whatever with regard to the cleanli- 
ness of those confined there. The arrange- 
ments of the prisons are so imperfect, and 
there is so little effort made to separate 
convicts of totally different antecedents, 
and whose association can only result in 
evil, that youths who have gone but a 
slight distance upon the path of crime, and 
who are yet susceptible to good impres- 
sions, are constantly thrown into the com- 
panionship of criminals of the most hard- 
ened and desperate character, and the 
moral ruin already begun is soon com- 
pleted. The improper system of associa- 
tion permitted has resulted, according to 
the testimony of the physician himself, in 
the foulest practices. : 

The view of prison life disclosed by these 


necessary 


But the revolt in the Sing 
Sing prison and the mutiny in the Missouri 
penitentiary have drawn attention to the 
question more sharply than could have 
is well 
that the community has been forced, as it 


investigations is indeed repulsive. It is a 
disgrace to the state in which it is permitted. 
It is plain that the prison discipline of the 
past, of which the system employed in Sing 
Sing is an example, has had in view only 
one of the important ends which a true 
penal system should pursue, namely, the 
punitive end. This has been varied some- 
what in later times by the application of 
what many regard as a mistaken and per- 
nicious economy—in the adoption of the 
convict labor system, so called. There is 
no longer any excuse for this. In the 
rudimentary stages of penal science it was 
perhaps not unnatural that the simple end 
of punishing the violator of the law should 
have been alone regarded. A deeper and 
wiser policy, however, suggests that the 
enemies of society may perhaps be re- 
claimed and made its friends and support- 
ers. All penologists worthy of the name 
now concern themselves more with the pre- 
ventive and reformatory aspects of prison 
discipline than with its merely punitive end. 
Society at large can derive very little satis- 
faction from the simple fact that an indi- 
vidual is subjected to pain or loss of 
liberty because of crime, beyond the sense 
of security from the commission of other 
criminal acts by that individual, which re- 
sults from his incarceration. But, beyond 
this, society is concerned that the incar- 
ceration shall, wherever possible, accom- 
plish more than the mere restraint of the 
criminal, and that the system of punish- 
ment applied shall be effective toward his 
reformation by discovering and removing 
or overcoming his tendencies to crime. 
From the point of view indicated, any sys- 
tem of punishment which classes such a 
motley collection of criminals as makes up 
the population of one of our prisons as an 
aggregation, to be dealt with by a uniform 
and unyielding rule, cannot but be regarded 
as injudicious. The requisites of a proper 
system of prison discipline were well and 
tersely set forth by Mr. Vaux, of Philadel- 
phia, in his pamphlet on ‘‘ Crime—Cause 
and Punishment.” ‘‘ A system of punish- 
ment, to be what it purports,” says the 
writer, ‘‘must separate from association, 
remove from temptation, prevent combina- 
tion, isolate for reflection, segregate for 
instruction, set apart for the ascertainment 
of individual characteristics, crime cause, 
motives, inducements and allurements that 
were precedents to crime.” It need hardly 
be said that the system of prison discipline 
employed in Sing Sing neglected or violated 
most, if not all, of these requirements. 
The system of hiring out the labor of the 
convicts to contractors has been violently 
condemned, but mainly upon selfish or 
interested grounds, and generally without 
reference to the relations of such an ar- 
rangement to a true method of prison 
discipline. Laborers and capitalists whose 
interests are bound up with a certain 
branch of industry in which the labor of 
the convicts is employed have demanded 
protection against the system. Many earn- 
est and thoughtful penologists are of the 
opinion that the system should be aban- 
doned, but their opposition to it is based 
upon scientific grounds mainly, Among 
those holding this opinion is Mr. Vaux, who 
opposes the system on the ground that it 
affords no scope for a true prison disci- 
pline; the requirements laid down by him 
being impossible under a system whose 
only agency is force. If the system should 
be abandoned it should be for some reason 
cognate to the main inquiry, such as that 
suggested by Mr. Vaux, and not upon the 




















































interested representations of persons un. 
concerned about the good or evil effects o 
a continuance of the system upon a proper 
method of prison discipline. 


SUCCESS OF SORGHUM IN 1882. 


Since the publication of our former article 
on amber-cane sugar, a number of journals 
in different parts of the country have com- 
mented upon the importance of this new 
industry. Their remarks have generally 
been based upon the convention of the 
New York State Sugar Association, which 
occurred at Geneva on February 7. That 
was a notable gathering, as intimating the 
evident interest felt even in New York.which 
is as yet not so largely engaged in the cul- 
ture of amber-cane as Kansas, or Minne- 
sota, or Illinois, or two or three other 
states. It was found, however, that up- 
ward of fifty mills are in operation in the 
state, and this number will be materially 
increased during the present year. The 
methods of manufacture were intelligently 
discussed, and the members, of whom over 
one hundred were present, were all eager to 
gather information from each other or from 
Prof. Collier, who came on from Washington 
toattend the convention. A more wide-awake 
or energetic body of farmers is seldom 
gathered together. The same remarks are 
true of two other amber-cane conventions 
held the present season. The Mississippi 
Valley cane growers, who met at St. Louis 
the middle of December, and the Minne- 
sota. growers, who convened at Minne- 
apolis the middle of January, were equally 
enthusiastic and sanguine as to the success 
of their new business. It may be set down 
asa rule that it is a difficult thing to get 
farmers to raise a new crop whose market 
value has not yet been established. They 
are naturally conservative, and prefer to 
follow in beaten tracks. But the few early 
experiments with, amber-cane seemed to 
convince them that there was money in 
growing it, and the ready sale found right 
at home for the sirup, at a price that gave 
them a handsome return, from their land, 
encouraged them to continue the growth, 
and increase the acreage. 

An account of some of the most success- 
ful establishments of the past year will 
furnish the best basis for judging of what 
may be accomplished in the future. The 
largest company in the northern states is 
the Rio Grande, of Cape May county, New 
Jersey. In order to encourage the industry 
within its borders that state offered a 
bounty of one dollar per ton for cane, and 
one cent a pound for all sugar made from 
it. A company which was formed in Phila- 
delphia to enter upon the business took ad- 
vantage of this law, and, instead of purchas- 
ing land and erecting works in Pennsylvania, 
crossed over into New Jersey, bought 2,400 
acres of cheap land for an insignificant sum, 
and there set up their establishment. One 
of the advantages of this crop is that it 
derives its food mainly from the atmosphere, 
and soil which would be good for very little. 
else will grow a large crop of sorghum. 
The Rio Grande planted last year 964 acres 
which came to maturity, and from this they 
obtained about 6,200 tons of ‘ topped” 
cane—that is, with the head of seed taken 
off. The average yield was by no means as 
good as it has been in New York state, but 
there was a wide difference in different 
plots. One field of eight acres gave 136 
tons, an average of 17 tons per acre, while 
small plots of one or two acres yielded as 
high as 21 and 22 tons per acre. These 
facts show that there is a great deal yet to 
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be learned in regard to the cultivation of 
sorghum ; and the company is this winter 
“having its soils analyzed in order to learn 
what made some fields so fertile, and what 
i r ‘onstituents in the shape of fertilizers should 
‘be given to other fields to increase their 
productiveness. The total result of the 
season’s labor was 319,944 pounds of 
Bs “manufactured sugar,” and 40,000 gal- 
lons of dense sirup. Their state bounties 
amounted to $8,837.44, and the proceeds of 
their sales must have been something like 
45,000 
BAnother large establishment is that of 
- the Champaign Sugar Company, Illinois. 
1e plant of this company was new last year, 
nd cost in all, including crop, about $30,- 
o. They manufactured the sorghum from 
244% acres, the yield of which was 2,2823¢ 
tons of cane, topped and stripped, or with 
the seed and leaves taken off to prepare it 
for the mill. The amount of sugar made 
_ was 86,603 pounds, and of molasses 25,137 
“gallons. The receipts, therefore, must 
have been about $17,400, which is larger 
f _ proportionately than those of the Rio Grande 
company. Their average yield of cane to 
the acre was 9% tons, and of sugar to the 
acre 465% pounds. The sugar was graded 
as extra yellow C, and sold at the mill for 
8%c. Last season was particularly unfav- 
_orable for growing sorghum, on account of 
the lack of hot weather. But the results 
ia ttained by the Champaign company were 
| so prosperous that they have decided to 
plant a thousand acres this year. 
The two establishments which have been 
mentioned are the largest in the northern 
states. But there are numbers of men all 
| through the country who own mills and 
| raise many acres of cane. At the St. Louis 
meeting, a Mr. Powell, of Wisconsin, who 
had sixty acres under cane cultivation 
last year, made a condensed statement of 
' the season’s work, in which he presented 
his estimate, based on actual results, of the 
‘cost per acre and the yield per acre. Ac- 
cording to this estimate the total cost of 
: planting, cultivating and manufacturing an 
acre of cane was $20.75, while the value of 
‘sirup, vinegar and seed obtained from it 
| was $95.08, leaving a net profit of $74.93 
2 acre. It is not likely that many grow- 
ers could make as good a showing as this 
for last year, but one-half that amount of 
profit would be more than most farmers 
_ could show for their best cultivated land in 
general crops, and few cane-growers would 
fall below $37 an acre for the average 
profits of their cane crop. 
Taking last year’s successful results as a 
basis, therefore, it is safe to infer that a 
much larger area of land will be put into 
orghum this year than ever before. It is 
eldom that we have throughout the north 
such a cold, moist summer as was experi- 
enced last season. With the usual amount 
of hot weather in July and August, there 
will not only be a heavier growth of cane, 
but it will mature earlier and contain a 
greater quantity of saccharine material. 
One point seems to be fully settled by expe- 
rience, viz., that, in order to get the largest 
yield of sugar, the cane must stand until it 
fully ripe, and must be worked up on the 
ame day it is cut. It may stand after 
maturity until frost comes without being 
injured. The earlier it ripens, the more 
me it gives for manufacturing. For these 
reasons a warm summer makes cane-grow- 
iT ing amore successful business. That it is 
io be, at no distant day, one of the leading 
ranches of agriculture among our northern 
rmers is the firm belief of those best 
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qualified to form a judgment. Already the 
amount of sirup produced has considerably 
lessened the consumption of glucose. Man- 
ufacturers of glucose are complaining of 
dull markets. Country people are finding 
out that sorghum sirup is as cheap and 
far sweeter and more palatable than the 
lighter colored product made from corn- 
stalks. In a short time city people will 
discover the same fact, and when they do, 
the reign of glucose will be over. 


THE SILK TRADE OF JAPAN. 

The correspondent of BRADSTREET’S at 
Yokohama writes as follows under date of 
February 5: 

The United States are becoming cus- 
tomers on an increasing scale for the raw 
silk and cocoons of Japan, and hence the 
condition of our markets here should not 
be uninteresting on your side of the Pacific. 
Both in Europe and America the course of 
the demand for silk has been adverse dur- 
ing the last semester of 1882, and it is feared 
that there is no prospect of improvement 
within any reasonable time. Japanese pro- 
ducers have sustained unparalleled losses, 
and foreign shippers have found the season 
eminently unsatisfactory. The subjoined 
table will show the course of prices of 
filatures and kakedas, and the gradual de- 
cline in their value: 

















Filatures.— = 
ist class, 1st class, 2d class, 2d class, 
10-13, 14-16 12-16 14-18-20 Kakeda, 
denrs. denrs. denrs. denrs. No. i. 
Oly septa weeds $660-670 $640-650 620-630 ~—.......... 
AUGUSEaest oe te ctoe et 670-680 640-650 620-630 ~ $6c0-620 
September. .. $635-645 640-650 620-630 590-610 605-615, 
October..... 150-660 650-670 630-640 600-620 620-630 
November... 630-640 630-640 er 580-600 590-610 
December... 625-635 610-620 560-570 590-610 
Shipments for the half year 1882, as 
against same period previous year, were: 
1882, bales. 1881, bales, 
VANCES «fan -eiefoleiastsloels ida vlna twee seleiean va 4,318 
America 2,073 
England 1,458 
UEAIS Mays sacetacias Mea beGecem econ 18,204 Baap 449 


It will be seen that there were no remark- 
able fluctuations in quotations. Largely 
increased exports, the almost continual de- 
cline in prices, and the unusual freedom of 
the Japanese in getting rid of their staple, 
are the most noteworthy features of the 
season, which to native dealers and sellers 
has been the most disastrous on record. 
But fall in price is not the main cause of 
the trouble—that must be found in the 
great appreciation in the exchange value 
of the national currency. 

At the opening of the season dealers 
based their campaign upon a presumed ex- 
change of yen 1.70 for the Mexican dollar, 
with hope and prospect of a further fall of 
the rate. By the end of December, how- 
ever, currency stood at 1.40, and has since 
been quoted at 1.28. It will be easily seen 
that a loss of 20 per cent. and more on 
exchange alone in transactions about an 
article so costly as silk means ruin to many 
dealers; and we may well wonder that 
Japanese continue to embark in so haz- 
ardous a venture. In the words of a local 
writer, ‘‘It is a moot point whether the 
small producer, being unable to. raise ad- 
vances or find a market in the interior, will 
not be compelled to proceed” (to the 
treaty-ports) ‘‘ with his pack on his back, 
and deal direct with the European trader.” 

In June last, before the opening of the 
season, it was recognized that the crop 
must be a very abundant one. The lowest 
Japanese estimate placed it at 10 per cent. 
above that of the previous year; but no one 
probably expected the very large export 
figures that have been already reached, as 
shown in the table above given, consid- 
erably more than twice as large as those 
recorded for the corresponding period in 
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1881. That the pecuniary condition of the 
country at large is not an enviable one is 
partly indicated by the fact that the natives 
have reserved very little, if any, silk for 
home consumption. In fact, the whole 
production is available for export. Alto- 
gether 18,294 bales have been shipped, 
and there are stocks to the tune of 7,000 
bales to be disposed of; so that, with ulte- 
rior arrivals, we may safely predict that the 
whole season’s (1882-83) export will exceed 
25,000 bales. I regret to say that the in- 
creased production has not been equaled 
by improvement in quality and progress in 
reeling; the contrary has been the case, to 
the great disappointment of expectation. 
The best cocoons go to the filatures, the 
number of which has considerably in- 
creased, a fact which will partly account 
for the noticeable falling off in the quality 
of hanks; but there are other causes. It 
is said that the local magnates among silk- 
reeling communities have relaxed the reins 
of the wholesome supervision and admoni- 
tion which once proved so useful to them- 
selves and their dependents. Again, the 
fall in prices seems to have rendered 
producers indifferent or careless in reel- 
Nor is even this the worst. Silk 
inspectors have found the necessity of 
keeping their ‘‘eyes skinned” this sea- 
son, which has witnessed a deplorable, if 
not so far very extensive, reversion toward 
the malpractices of former years. Osten- 
sibly good hanks are ‘‘cased” with inferior 
or altogether unsalable silk, cut skeins are 
concealed in filatures, and stones and other 
matter—always weighty, of course—out of 
place, are not infrequently discovered in 
bales from the interior. Then there is a 
growing disposition on the part of the 
guileless indigen to increase the standard of 
tare on hanks above the 2% per cent. which 
has been hitherto tacitly accepted by the 
trade. Lastly, experts proclaim the bulk 
of. this season’s Japan silk of all classes to 
be utterly unsatisfactory in regard to size, 
which is much too coarse, and the reeler to 
be unwilling or unable to meet the require- 
ments of his best customers, the French 
and American buyer. The former asks for 
a fine thread of denrs., the latter de- 
mands one of }# denrs. The finer thread 
is now hardly ever to be had, and our 
Japanese reeler, apparently believing that 
anything not of fine size will suit his Ameri- 
can friend, has succeeded in producing an 
article not unlike whipcord, and _ totally 
unsuitable to anyone’s requirements. 
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[IRON AND STEEL IMPORTS IN 
FANUARY. 

It has been a matter of common repute that the 
iron and steel trade of the United States during the 
past three months has been exceedingly dull. While 
the contracts for steel rails of domestic manufacture 
made since January 1 last will aggregate between 
700,000 and 800,000 tons, or over one-half the do- 
mestic production of 1882, the prices at which the 
same were taken have been very much lower than 
at the corresponding time in 1882. Steel rails were 
quoted at about $60 per ton on January 1, 1882. 
Since the like date in the current year quotations 
for steel rails have been oscillating about $40. 
They have been as low as $38.90, and as high, for 
small lots, as $4r. At present there are few orders 
being taken. As pointed out in our commercial 
reports from week to week, the season delivery con- 
tracts for domestic pig iron have also been very 
slack. Transactions of importance in American 
pig have been few and far between. Orders have 
been and are for hand-to-mouth lots. Mills are 
running on yard-scrapings, and a new order is fol- 
lowed by a call for but enough pig to fill it. Fur- 
naces are running very close to orders, and the 
contracts thus far made will not aggregate much if 
any over 40,000 tons. Prices of No. 1 pig are stub- 
bornly held up, but inferior grades of iron are 
slaughtered whenever an opportunity offers, The 


output of the domestic pig iron furnaces in 1882 
Was 4,623,323 gross tons, against 4,144,254 tons in 
1881. The imports of British pig iron in the same 
years amounted to 487,000 and 394,000 tons respect- 
ively, or 9 per cent. as much as was made at home 
in 188r, and rr percent. in 1882. The depression 
which has been felt in the domestic iron trade in the 
concluding month of 1882 and the opening month 
of the new year are naturally reflected in the 
imports of foreign iron and steel, inasmuch as the 
stagnation is largely caused by the disinclination of 
consumers to buy while there is any likelihood of a 
disturbance of the tariff by Congress. The January 
imports of British iron and steel, as compared with 
like months in preceding years, will go far toward 
measuring the depth of the depression which has 
fallen over the industries under discussion. Late 
reports from Great Britain show that the exports of 
iron and steel from that country to the United 
States during January, in the years named, were as 
follows : 

IMPORTS OF BRITISH IRON AND STEEL IN JANUARY. 











Tons.— aaa 

1881, 1882, 1883, 

Pig MeOMcsrcvnee sehr s Mecusce ere sees 16,054 31,460 21,226 
Bar, angle, bolt and rod............ 1,085 2,639 I, 316 
Rauroad, all SOPs... .sesnsasions ss 7,921 27,523 6, 6c6 
Hoops, sheets and plates........... 3,733 1,315 
Win pintes.£ ci psiees vine ran da\ indie 19,959 16,371 
CARE OF WYOUGHtocnicnreades cess ode 598 772 
Old iron annatus Wiss aes eae =< 9,215 5,345 
Steel, unwrought 15,430 2,357 
Potals ee ccits teaioriandb pasate 110,557 55,308 





From this it will be seen that while the January 
imports of British iron and steel in 1883 exceeded 
those ofthe like month in 1881 by about 7,700 tons, 
they were but one-half as large as the aggregate re- 
ceipts of British iron and steel in January, 1882. 
There is little reason to believe there has been any 
improvement in receipts of foreign iron and steel 
during the month of February, and, judging by the 
ratio of imports of iron and steel in January, 1383, 
to those in that month last year, as an indication 
of the buying temper in this country, the existing 
business in the leading metals trades may fairly be 
rated at but one-half what it was one year ago. It 
is notorious that the falling off in business is more 
than that in some departments. 

The importations indicate a falling away of 10,236 
tons of pig iron in January, 1883, as against January, 
1882, or about one-third ; 1,323 tons of bars, angles, 
bolts and rods, or about one-half; nearly 21,000 
tons of railroad iron of all sorts, or about three- 
fourths ; 2,418 tons of hoops, sheets and plates, or 
less than two-thirds; 3,588 tons of tin plates, or 
between one-fifth and one-sixth; 3,870 tons of old 
iron, or less than one-half, and 13,075 tons un- 
wrought steel, or about five-sixths of January's im- 
ports in 1882. The item of cast or wrought alone 
increased last January, the gain being 174 tons, or 
more than one-third on the January receipts in 1882, 
Supplementary to this list is given the following 
special exhibit of last January's imports of iron and 
steel rails, with comparisons : 





1881. 1882, 1883. 

Eron'Tansve, caress seco Peeiole eee 5,663 8,763 131 
Steelirails? cays ersidenscies weltac wee - 1,705 18,504 3,902 
Potalklonsice . soo camera tga cee 7,308 27,267 6,093 


The decline here is 16 per cent. under the figures 
for January, 1881, and 75 per cent. off from those of 
that month in 1882. The American demand for 
British steel blooms has died rapidly away of late, 
as our domestic works are more than equal to the 
demands made for that product. 

Surely the malcontent American iron and steel 
makers who so seriously object to imports of those 
products should gather courage and confidence from 
the report for January. But it will be hard for 
others to doso, inasmuch as the loss of the importer 
is due to reduced demands, and not in all cases 
to ahome supply of an equally good article ata 
cheaper or as cheap a rate. 





AMERICAN MANUFACTURES. 

In the March number of the Princeton Review 
Mr. Francis A. Walker contributes an article en- 
titled ‘‘ American Manufactures.'’ The views’ ex- 
pressed are lent additional interest by the author's 
wide acquaintance with his subject through his con- 
nection with the tenth census, In the article under 
discussion the writer's opportunities to collate and 
arrange data have been improved in every instance, 
while the economic bearings of the same are skill- 
fully handled. This was to be expected from one 
who has gained recognition as an economist, 
although we confess to some disappointment at the 
unfinished shape in which the literary artist leaves 
the picture he has drawn. Just at the present time 
there are but few topics which command a wider 
interest than that of ‘‘ American manufactures,” 
Here, within the closing hours of the Forty-seventh 
Congress—one which has spent by far the greater 
part of its breath in torturing this very subject— 
there is abundant need of a calm and careful 
presentation of the general aspects of industrial 
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America, the comparative progress thereof, the 
causes of the growth shown and the drawbacks to 
its perfect and free development. It was in the 
expectation of such a review that we read Mr. 
Walker's article. And, as previously hinted, while 
it deals generously and fairly satisfactorily with the 
origin, causes and growth of American manufac- 
tures, it is disappointing in its final passages. The 
point made, if we apprehend the spirit of the article 
rightly, is that the ‘‘ United States has failed to 
reach the position of a manufacturing nation as- 
signed by the patriotic anticipations of our fore- 
fathers."" Mr. Walker arrives at this conclusion 
after a course of narration of fact and of reasoning 
which we may summarize as follows : 

American manufactures, in one sense, began 
with our national independence, inasmuch as prior 
to that time all forms of manufacturing industries 
were not only discouraged by the mother country, 
but in many instances positively prohibited by acts 
of Parliament. At the present time it is conceded 
the United States ranks second as a manufacturing 
-nation. This prominence is claimed to be due 
primarily to the striking fact that in this nation, 
differing from all others, mechanical genius can be 
attributed to the mass of population. In other 
countries it is pointed out that the picked few only 
possess the attribute. General Walker feels this 
so deeply that he quotes the following twice to illus- 
trate his meaning: ‘‘ The American invents as the 
Greek chiseled, as the Venetian painted, as the 
modern Italian sings.’’ The main reason attrib- 
uted is that the inhabitants of the American colo- 
nies, particularly those of the north, were a picked 
people, ‘‘more truly selected in the respects of 
mental vigor, intellectual inquisitiveness, freedom 
of conception and self-reliance than any other which 
history has known. Another highly important char- 
acteristic of the fathers of the country was that they 
possessed and transmitted to their descendants all 
the desires, tastes and ambitions proper to a highly 
advanced society, with but small means for their 
gratification. In short, ‘‘necessity’’ was largely 
‘«the mother of invention.’ Another and not less 
important element of our industrial growth is given 
in the abundance of raw materials with which the 
soil is endowed. 

With all these natural advantages, with a picked 
ancestry, early necessities and abundance of ma- 
terials with which to work, Mr. Walker inquires: 
“Why did not the United States at once take the 
foremost rank?’ ‘‘Why, * * * after nearly a 
century of effort, * * * are we still not the first, 
but only the second manufacturing nation of the 
world ?” 

In brief the answer made is as follows: It is re- 
plied that, among other reasons, the American 
people are not organizers in an industrial sense. In 
other words, that, advanced as we are in individual 
instances, notably railway and mill management, 
that Englishmen—proprietors or directors of indus- 
trial establishments—excel us in this particular. 
‘« The ingrained wastefulness’’ of the native Amer- 
ican is, doubtless, in some degree an element of 
weakness in our manufacturing industry. The 
analysis of this American trait is sharp, and one 
which is quite admissible. It is added that if we 
make ‘utilization of waste a problem,'’ American 
genius will grapple it; but ‘‘make it a matter of 
daily care and pains, and he will sovereignly de- 
spise and neglect it.’ The genius for petty 
economies is not his. This drawbaek, it is re- 
marked, is met, however, by a high degree of 
commercial honesty by our manufacturers, and 
whatever the ‘'sneers and flings" typified by the 
currency of the words ‘‘ wooden nutmegs,” Mr, 
Walker is still firm in the belief that ‘‘ neither in 
France, England and Germany is it equally safe to 
buy goods upon representations made, or on the 
strength of trade-marks, or ordinary commercial 
brands, as here.” 

The answer made to the inquiry quoted at the 
outset of the above summary is that the reason 
why we have not met the patriotic anticipations of 
our forefathers is owing to the ‘‘ extraordinary suc- 
cess of our agriculture ;"’ the drains it has made on 
surplus capital which would otherwise have been 
invested in industrial enterprises. It is poimted out 
that from 1790 to 1820 there was in this coun- 
try a vast accumulation of earned and saved wealth. 
From 1800 to 1820 we populated 10,000 square 
miles a year, bridged, trenched and built upon it. 
The rate of extension over our public lands from 
1830 to 1850 was at the rate of 17,500 square miles, 
and from 1860 to 1880 20,000 square miles an- 
nually. This era of agricultural advancement 
unquestionably absorbed so much capital that 
it is largely responsible for our industrial posi- 
tion being short of first place at the present 
moment. It has been, therefore, the competition 
of the farm with the shop which has hindered the 
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growth of our manufactures. Here Mr. Walker 
virtually stops, so far as the main point of his argu- 
ment is concerned. So far as he has gone it is not 
difficult to agree with him. It is not easy, how- 
ever, to understand why he presumes that the 
‘patriotic anticipations of our forefathers”’ had 
defined the present time as one when we should 
rank first as an industrial nation. And it is not 
fully apparent why any fault is to be found because 
the United States is not to-day the foremost manu- 
facturing nation, or because her agricultural de- 
velopment has prevented the more rapid advance- 
ment of the manufacturing industries. There is at 
present a sharp demand for ail the agricultural 
produce we can raise. Our industrial capa- 
city to-day is quite in some lines in excess of 
our home demand. It would appear that the 
course that has been taken in the development 
of the country could hardly have been better (so 
far as agricultural growth is concerned) if specially 
devised in view of future requirements, At the 
present time we are not able, except in a lim- 
ited degree, to compete abroad with our indus- 
trial products. The [causes of this it is not now 
necessary to discuss. Congress has been trying to 
deal with them during this session, but appears to 
have failed to agree on the subject. In short, our 
tariff system off and on since 1816 has had a very 
vital bearing on the question which Mr, Walker 
discusses, but which he appears to {have ignored 
entirely. 





THE FRENCH IN NORTHWEST AFRICA. 

The current number of the London Chamber of 
Commerce Fournal contains an interesting supple- 
mentary chapter concerning the progress of the 
‘French on the Niger.'’ We have heretofore 
printed in BRADSTREET’S some account of the 
advance of the French in their endeavors to con- 
struct a railway from Daker, at Cape St. Verde, on 
the west coast of Africa, northeast along the shore 
to Fort St. Louis, about 150 miles, and thence 
about 7oo miles south of west to Bambaku, the 
nearest point on the river Niger. The original 
plan of the French engineers was not only to con- 
nect the west coast of Africa with the Niger by 
rail, thus opening up the valuable commerce of the 
Soudan country to the world, but to extend a line 
of railway from Algiers south across the all but 
inaccessible desert of Sahara to Soudan, thus 
placing a cordon about north-northwest and north 
central Africa and some of its richest commercial 
regions. The Saharan railway project, fortunately 
for the proposed investors, has been abandoned as 
impracticable. The Senegal railway from Daker and 
Fort St. Louis to the Niger is under construction, 
and, according to latest advices, promises to prove 
asuccess. This route into Soudan is said to be the 
only practicable one. The gold coast region 
(Guinea) prohibits the continued residence there of 
Caucasians, owing to fevers prevalent. The desert 
cuts off entry by other routes, and the rail connec- 
tion described is thus left the only apparent outlet 
for the stuffs, carpets, ostrich feathers, gold and 
gums exported from Timbuctoo, the capital of 
Soudan. These products of native industry are 
now shipped east to the French post named by 
caravans, and consume about four months on the 
journey. When the railway is completed the trip 
from the coast to the river Niger will consume but 
forty-eight hours. From that point to Timbuctoo, 
by steam launch, eight days will be required, 
or ten days from the coast the Soudan 
capital. Forts have been constructed along the 
line of the railway and at the termini. Thus 
far the garrisons have held peaceable posses- 
sion. The gold, mentioned as a product of the 
region to be opened, is gathered by the women 
of the country, and the supplies of ivory to 
be gained by this projected tap upon Central 
African products are reported to be very large. 
The African territory south and southwest of the 
French coast have been explored by the French 
travelers, M. Olivier, Vicomte de Sanderval, M. 
Gaboriand, Dr. Bayol and others. Treaties have 
been conclnded with the rulers of Senegambia and 
other adjoining countries permitting the construc- 
tion of railways and opening of commercial rela- 
tions with the natives by the French. These treaties 
have been renewed from time to time by succeeding 
rulers, the French advance agents succeeding in 
hoiding the ears of the African potentates despite 
attempts made by heads of neighboring English 
settlements to secure the same or like advantages. 
The privileges mentioned have thus been obtained 
by the French to the exclusion of the English and 
Portuguese. According to the latest newspaper 
intelligence Dr. Bayol and M. Olivier are preparing 
a new expedition to western Africa. The former 
has undertaken the task of facilitating, by nego- 
tiations with the warlike races of the Toucouleurs 
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and Bambaras, the march of a French military 
column, which expects to occupy Bambaku, the ter- 
minus ofthe projected railway from the Senegal to the 
Niger, and there erect a fort. M.Coquereau, of Bor- 
deaux, has also originated a scheme for the estab- 
lishment of a French colony in the kingdom of Futa- 
Djallon. The Chamberof Commerce Fournal adds that 
it will watch with interest the course of events which 
follow upon the entry of the expeditionary force of 
I,200 men into regions in which the natives have 
previously held their own. Their mission is con- 
sidered very important, as it is recognized that its 
failure will seriously affect the carrying out of the 
whole scheme for the railway. This becomes ap- 
parent when it is known that the provisions, etc., 
not only for the expedition, but tor the French 
operating on the upper Senegal, will have to be ob- 
tained from the country whose people are to witness 
the invasion of 1,200 armed Frenchmen. The Eng- 
lish writer concludes with this: ‘‘ The chiefs in 
question are brothers of the king of Ségou, who is 
a powerful sovereign, and naturally suspicious of all 
foreigners.’ 





OCCASIONAL NOTES. 

The Philadelphia Record has a paragraph an- 
nouncing that the reading-room in the Merchants’ 
Exchange Building, on Third and Walnut streets, 
in Philadelphia, will be closed on April 1, after an 
existence of fifty years. At one time over thirteen 
hundred members contributed to its maintenance. 
The Record recalls the fact that the exchange was, 
in its heyday, one of the most important and inter- 
esting institutions of Philadelphia. In the days 
antedating the steamship, when foreign news, and 
much domestic news even, was brought in packets, 
merchants and privileged citizens gathered at the 
exchange to hear the latest marine and commercial 
news, and upon information there received the 
trading of the city was carried on. All the business 
interests of the city were represented in the ex- 
change, the news of the day was discussed, and 
transactions involving very large amounts were car- 
ried on. But the old institution has outlived its 
usefulness, and is about to become only a memo- 
rial. The busy stream of activity has passed on in 
the path of progress, and the living interest that 
once attached to the place has departed. The 
story of the decline of the exchange is not an un- 
common one. Since the introduction of electricity 
as a medium for the transmission of information the 
reading-room has declined in membership and 
interest. From time to time particular branches of 
trade, feeling the need of more speedy and more 
detailed information, left the old exchange and 
established places of their own. The patronage of 
the reading-room had been gradually distributed, 
and it had been a source of considerable loss for 
years. The unresting activity of the time will not 
even permit the institution to become merely a 
source of reminiscence. The reading-room is to be 
fitted forth in new bravery as an auction-room, so 
that its identity will gradually be lost; and thus the 
old commercial men, who might at least have been 
allowed the sad pleasure of greeting a staid con- 
temporary in the midst of so much modern hurry 
and bustle, are to be denied that melancholy 
luxury. 


Industrial exhibitions—exhibitions devoted to the 
display of materials and agents of production— 
have not been uncommon of late years, and they 
have been useful in stimulating the industrial prog- 
ress which has been such a marked feature in the 
last thirty years. Such exhibitions have come to 
lose the charm of novelty of late. This feature 
cannot be said to be lacking from the exposition 
recently opened in England for the benefit of in- 
valided soldiers and the families of those who were 
killed during the war in Egypt, or who have died 
from wounds or diseases consequent upon the cam- 
paign. The exhibition referred to is devoted to the 
display of trophies and instruments of war; of de- 
structive agents, or, at any rate, agents whose pro- 
ductive properties lie hidden as yet awaiting the 
discriminating eye of some paradoxical economist. 
The trophies won and the weapons used in the 
Egyptian war have prominent place, but memorials 
of other wars are included. The most destructive 
engines of modern warfare are to be seen there, 
among them shells, handsomely mounted, Gatling 
guns, Nordenteldt machine guns, ete. I xhibitions 
of this character would subserve a very useful end 
indeed (beyond the immediate purpose of their in- 


stitution) if they would but suggest to the minds of 


those who view them a proper sense of the waste- 
fulness and misery which every use of these terrible 
implements of man’s contrivance entail, not only in 
their immediate but in their remote consequences, 
and thus do their share toward bringing about that 
era of universal peace which the philanthropic and 


Exhibition. 











































































the wise have labored to bring about—apparently 
in vain. 





We are promised, from the famous London press 
of Messrs. Chapman & Hall, a notable work of 
considerable interest to America, namely, a histo! 
of ‘‘ Newfoundland, the Oldest British Colony,” b 
Joseph Hatton and the Rev. M. Harvey, the last- 
mentioned gentleman being an old resident of St. 
John's. The work will come very opportunely 
before the public at this time, seeing that it will 
contain an exhaustive account of the fishing indus- 
tries, just as the exhibits are beginning to arrive at 
South Kensington for the International Fisheries 
The complete story, historical, geo 
logical and industrial, has yet to be told, and 
Messrs. Hatton and Harvey will supply a real want 
in a work that covers, for the first time, this im- 
portant and interesting ground. 


In addition to the article on ‘‘ American Manu. 
factures,'’ which wenotice more fully elsewhere, the 
Princeton. Review for March contains other articles 
of general interest. One of these, on ‘‘ The Utah 
Problem,” by Henry Randall Waite, takes the view 
that the responsibility for the present condition of 
affairs in that much-discussed territory does not 
wholly lie at the door of the Mormon church, and 
much less atthe doors of those who constitute the 
mass of the Mormon people. Justice demands, 
says the writer, that the responsibility be laid at 
the door of the government. and people of the 
United States. There was an absence of wise 
legislation in the beginning, and then laws were 
passed calculated to suit the use of those who 
they should have controlled. The means necessary 
for the cure of the existing evils he declares to be 
congressional legislation, offering special induce 
ments to an agricultural and mining population 
opposed to the law-defying features of Mormonism, 
and providing restrictions preventing further sales 
of landto a population not of the character indi 
cated; the abrogation of such features in the 
present constitution as are designed for the benefi 
of Mormons, including female suffrage ; the making 
of the superintendent of schools a federal officer, 
and the investment of the executive officers of 
federal appointment with the widest authority for 
the correction of abuses consistent with the spirit of 
our institutions. Professor Felix Adler treats o 
‘«A\ New Experiment in Education.’’ The system 
is termed by the author ‘‘ the creative method,” and 
is an advance on the system of object-lessons in 
that it gives lessons in the production of objects, 
It should be a valuable introduction and aid to 
industrial education. Mr. A. S. Meyrick deals with 
““Convict Labor and the Labor Reformers.” His 
study of the subject leads him to the conclusion that 
other parts of our prison system should be thor. 
oughly and radically recast before attempting the 
abolition of contracts for labor. Among the re- 
forms which he suggests are the separation of our 
penal system -from politics, the appointment as 
prison officials of persons prepared for their work 
by special training and. recommended by fitness 
only, and the classification of convicts according to 
age, sex, and degree of criminality. The first of 
these measures he says has not been begun; the 
other two are still in their infancy. Most of the 
evils experienced under the contract system are not 
inseparable from it, and disappear entirely under 
conscientious and capable prison officers. 





The Pali Mall Gazette has something to say about 
the disposition that has been manifested of late 
by certain classes in France and out of it ‘‘to 
despair of the republic,’’ and it shows very con. 
clusively the utter baselessness of the main ground 
upon which these men of little faith rest their mis 
givings. It has been said by some that the evil of 
abstention from the polling-booth has formidably 
extended of late years, and M. Jules Simon, in a 
speech more antithetic than sensible, predicted that 
‘there will soon be but two parties in Irance, the 
dynamite party and the folded-arms party.” This 
evil of abstention is a phantom. At the last general 
election out of 10,179,345 electors on the register 
7,181,443 voted. The lurgest poll cast for the 
republic since the fall of the empire was at this 
election, when 5,128,442 electors voted for repub 
lican candidates. The anti-republican vote was 
much Jess than that cast at either of the general 
elections of 1876 or 1877. The general result 
would not have been changed even if all the ab- 
sentees were added to the anti-republican column 
A great part of these abstentions, the Gazette adds, 
may be accounted for by the fact that in many con- 
stituencies there was no contest, and the electors in 
consequence did not go to the poll, the whole of the 
electorate in uncontested constituencies being re 
turned as absent. The percentage of abstention in 
both the United States and Great Britain, too, is 









































































































garded as rather premature to despair of either of 
those countries as yet. From acomparison of the 
percentages of abstention at each of the general 
elections and plebiscites since the establishment of 
universal sufirage in France, it would seem that, as 
he Gazette concludes, Frenchmen have voted since 
the republic very much in the same proportions as 
they have always done, and that the number of 
stentions corresponds with tolerable accuracy to 
e abstentions in other democratic countries. 


Recently published French criminal statistics 
| present some features of interest. There seems to 
have been a remarkable decrease in the number of 
crimes against public order during the last forty 
fi or fifty years, for while between 1536 and 1840 
crimes of this class numbered 161 annually, between 
1876 and 1880 they only averaged 9. Crimes against 
roperty, as arule, have also decreased, there hav- 
ing been only 1,785 in 1876-80, as against 4,135 in 
1836-40. A noticeable exception to this rule, how- 
ever, exists in the case of incendiarisms, which 
have increased during the period mentioned from 

per annum to 180, while those for 1881-82 num- 
bered 244. In the majority of cases, it is said, 
ese crimes are committed with the hope of ebtain- 
g the insurance. Crimes against morality seem 
to have more than tripled since 1826. The figures 
regarding murders and assassinations show no im- 
provement, though it seems that much the larger 
number of these are confined to localities where the 
vendetta prevails. In those districts, it seems, the 
crime is regarded with extreme clemency, it being 
stated that in Corsica, for instance, indictments are 
found on the average in only 26 cases out of too. 
very grave feature of French crime statistics 1s 
the increasing number of juvenile offenders, 16 out 
of every 100 being under age, while 31 are from 20 
to 30 years old. 


The report of the public analyst of the city of 
ondon for last year has been published. From a 
ew of the results arrived at by this official, it 
would seem that the milkman is perhaps the most 
r onstantly tempted among retail dealers. Of ninety- 
five samples of milk examined, Dr. Saunders found 
‘that fifty-four were adulterated, the average amount 
of water added being 8.7 per cent. Notwithstand- 
ing the large opportunities opened to the enter- 
prising butter dealer by the discovery of the oleo- 
margarine process, the samples of butter examined 
were found to be genuine. The tea samples were 
microscopically pure, but chemically of inferior 
quality. The sugars were free from mineral adult- 
eration, but all contained filaments of fungi, and in 
‘some animal parasites were discovered. Of the 
samples of disinfecting powders examined, the 
tive principle in all was from 25 to 50 per cent. 
less than represented by the seller. The samples 
of pepper examined were dirty and sandy from 
eless packing and grinding. ‘The water supply 
of the city had in the main sustained an excellent 
aracter except in the autumn quarter, when the 
ganic matter increased to an appreciable though 
not dangerous extent. This generaliy satisfactory 
condition of the water supply in so large a place 
as London speaks well for the sanitary arrange- 
ments of the city. The analyst reports that it has 
not been deemed expedient to institute any prose- 
ions during the year, partly on account of the 
ctical difficulty experienced by all public analysts 
. obtaining convictions, and also on account of 
the great leniency shown by the magistrates in 
awarding punishment to proved offenders. He 
expresses regret that the officially appointed 
eferees and censors in the government department 
of chemistry have not seen fit to publish standards 
purity to enable the magistrates to arrive at 
ist conclusions as to the extent to which any ad- 
xture of foreign substances with either food or 
rugs should be attributed to accidental and un- 
dable circumstances, rather than to fraudulent 
ention. 
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The Manchester Guardian says that two ques- 
tions are just now occupying the attention of those 
engaged in the production and distribution of 
anufactures in the English home trade, namely, 
“What is the present economical condition of the 
ricultural population, and how far has it been 
improved by the fairly good harvest of last 
autumn?" A recent parliamentary return throws 
me light on these questions, showing that in 
ember, 1882, there was a slight increase over 
pauperism recorded in December, 1881. The 
er fact is revealed, however, that the increase 
red almost entirely in the large centers of 
pulation, and that the purely agricultural dis- 
exhibit decidedly less pauperism than they did 
t close of 1881. The entire increase is more 
an sufficiently accounted for by the enlarge- 
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ment in the number of persons relieved in the 
metropolis and two other counties. In those parts 
of the country in which the industry is mainly 
agricultural, a steady, moderate increase is noted. 
The Guardian, in discussing the return, concludes 
that the facts presented in the return, in so far as 
they bear upon the questions referred to above, go 
to show that the agricultural portions of England 
are decidedly better off than they were a year ago, 
and that their condition was improved by the last 
harvest. They also afford ground for believing 
that if the home tradeis not as good as it should be, 
the cause must be looked for rather among the 
laboring poor of London and the manufacturing 
towns of Lancashire and Cheshire than among the 
agricultural laborers. On the other hand, the 
Guardian says that in so far as the deficient power 
to buy manufactures, which is mainly implied in the 
term ‘‘ bad home trade," is to be ascribed to classes 
above the pauperable level, there can be little 
doubt that it exists far more extensively among 
farmers and rural trades-people than among the 
middle and lower-middle classes in the towns and 
cities. 


The same journal calls attention to the movement 
which has been set on toot for the abolition of 
tribunals of commerce in Paris. The proposal 
does not come from the mercantile community, but 
from the barristers practicing in the ordinary civil 
courts of Paris. The petition for the suppression 
of these tribunals is not, it appears, founded upon 
any serious charge of incapacity or maladministra- 
tion, but it is represented that the jurisdiction of 
these courts is being extended more and more to 
non-traders, who may be brought within their 
range by the performance of a single act which the 
law regards as commercial, as, for instance, a 
transaction on the stock exchange. The peti- 
tioners contend that the judges in the tribunals of 
commerce are only in rare cases better qualified to 
try the cases brought before them than those in the 
civil courts, because they are for the most part not 
in the same branch of business as that in which the 
parties before them are engaged, and when they 
are not it is said they are even less competent to de- 
cide questions of commercial usage than the judges 
in the ordinary tribunals. It is asserted in addition 
that the divided jurisdiction leads to loss of time 
and to needless expense, owing to the uncertainty 
which often exists upon the question to which of the 
two classes of courts certain cases should be taken. 
The journal quoted states that it is informed that 
the tribunals of commerce absorb the majority of 
litigated cases, the one commercial court in Paris 
trying in the course of the year two or three times 
as many cases as the seven courts of the civil 
tribunal. 





At the recent annual meeting of the Manchester 
Chamber of Commerce, the president, Mr. Lord, 
said that the course of trade between Great Britain 
and France, since the lapsing of the treaty between 
the two countries in May last, left little room for 
doubt that the action of the Chamber in advising 
the government not to conclude a treaty which 
should not be an improvement on the existing 
one, was very sound. He found that during the 
time since England had traded with France without 
a treaty, but with the advantage of the most-favored- 
nation treatment, only one important branch of the 
English textile trade had suffered. This exception 
was in woolen and worsted goods, on which there 
had been a decrease for the last six months of the 
year of 53 per cent. and for the twelve months of 26 
percent. He understood, however, from those most 
conversant with that branch of trade, that this was 
in some measure owing to the fact that previous to 
last year many English woolen and worsted goods 
were sent to France simply to be passed on to 
Spain. On the other hand, England had sent to 
France during the whole of last year 79 per cent. more 
cotton goods than in 188t. As far as could be seen, 
he added, the English were no worse off without 
the treaty than they were previously under it. In 
France, too, he said a free trade spirit was growing 


which, if left to itself, would lead in the course of 


avery short time to a reduction of the duties on 
many articles. 





The Australians also have a railway problem. It 
appears that heretofore the ministry in Victoria 
have had the management of the railways, and that 
much dissatisfaction has resulted. Mr. John Wisker, 
a writer in the Victorian Review, says that the de- 
mand that the railways should be removed from 
political control is universal. He discusses the plan 
of leasing the railways to the highest bidder, but 
says that this method, although it might have been 
worthy of attention some years ago, does not now 
come within the range of practical expedients. The 
people, he says, constructed the railways there, 


after railway construction by means of private com- 
panies had been tried and proved to be a failure. 
If the experiments had proven a success the people, 
he says, might have grown up accustomed to see- 
ing the lines in private hands, but after sustaining 
the labor and expense of constructing these works, 
they are not going to allow themselves to be de- 
prived of the control of them, not to speak of the 
profits to be derived from them. 
Jay Gould's name seems to have spread to the 
South Pacific, for Mr. Wisker finds the principal 
objection to leasing the lines in the danger of 
establishing an enormous semi-independent power 
within the state. 
form, 
departments 
organization in the colony, and the most power- 
ful industrial instrument possessed by the people. 
Whether 
more individuals or companies, the results would 
be the same; the lessees might dispute among 
themselves, but would present a united front to the 
people, and there would arise a power within the 
state very little under the control of the state. This 
danger, the writer suggests, may not readily be 
appreciated by Australians, who have been accus- 
tomed to seeing their railways in the hands of min- 
isters, but the danger is a very real one, and he 
adds that the most powerful man in the United 
States is Mr. Jay Gould, whose power rests chiefly 
on the control of railways. 
the establishment of an independent non-political 
board, which should have the fullest powers in all 
matters of management, and should be responsible 
only to the legislature. 
emancipating the railway management from polit- 
ical control, unless the board is to be non-removable 





oligarchy. 











































The terror of Mr. 


The railways of the colony 
one the most important 
state, the greatest trading 


he says, of 


of 


the lines were leased to one or 


The writer advocates 


This does not seem like 


by the legislature, and, in the latter case, there is 
the possibility of a practically irresponsible railroad 








SPECIAL CORRESPONDENCE. 


THE GROWTH OF LOCAL DEBTS [N 
GREAT BRITAIN. 

London, February r4.—When writing to you 
recently upon the finances of London the ac- 
counts of the Metropolitan Board of Works and 
the Corporation of London were passed in review ; 


but it may be observed that, as far as the first of 


those important bodies was concerned, the expendi- 
ture account was silent upon some very important 
points, police protection being the principal. 
Within the corporation bounds the police admin- 


istration is intrusted, as it is in? all.provincial 


boroughs, to the civic authorities ; but the Metro- 
politan Board has no hold upon the police 
organization of the large area they control in 
other ways, the metropolitan police being under 
the administration of the Home Office, and hence 
it is that the accounts say nothing upon that im- 
portant head. There is reason in thus withholding 
the control of the police in those districts where the 
government and Parliament are carried on, and 
thus it is that so large a proportion of the pro- 
tection of the metropolis is under the direct contro] 
of the state. Toward the maintenance of that 
control the government contributed in the year 
ended March, 1881, £451,705, and the balance 
was raised by a police rate collected through the 
medium of the local vestries, the sum required 
recently averaging nearly £550,000. These ves- 
tries, however, have no controlling voice in the 
matter. The administration of justice is also a 
matter with which the Metropolitan Board of 
Works does not deal, and under this head the 
government expenditure in London amounts to a 
very large sum. The establishments connected 
with the administration of justice, however, are to a 
large extent national; nevertheless, the county 
courts and prisons, as well as the higher courts of 
justice, are all in government hands, the total ex- 
penditure upon law and justice in the year named 
being £6,072,295. The largest item on the entire 
list was £1,163,361 for the Irish constabulary, 
which was in addition to a considerable appropria- 
tion for the Dublin metropolitan police, which are 
likewise under state control. Neither does the 
Metropolitan Board of Works finances deal with 
the cost of poor relief, which is intrusted to the 
management of the vestries already referred to, and 
these have almost all of them contracted debts. 

The indebtedness, however, of the local authori- 
ties is by no means confined to the metropolis. On 
the contrary, almost every town and county has its 
separate indebtedness, which has grown very con- 
siderably inrecent years. But the statements which 
have recently appeared and attracted a good deal 
of public attention as to the enormous growth 
of these local bodies are to some extent exagger- 
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ated. To say that the local debts of England and 
Wales rose in the nine years, 1871 to 1880, from 
£63,457,791 up to £137,096,607 (that is an increase 
of £73,638,816, or nearly £8,200,000 per annum, is 
to some extent overstating the case. 
which is not a local burden and for which the rates 
are inno wise liable should, I think, be removed 
from the category of local indebtedness. 
instance, in this sum of £137,000,000 is included 
about £24,000,000 entirely secured upon harbor 
dues, the Mersey dock and harbor representing no 
less than £15,800,000 of that total. 
burden upon Liverpool, however much as Lan- 
cashire manufacturers or Anglo-American mer- 
chants may find the payment of dock dues bur- 
densome. 
siderable an expenditure upon dock accommo- 
dation, yet the local indebtedness of the river 
Thames is set down at only $103,000, although the 
dock companies are authorized to levy tolls upon 
shipping just in the same way that the Mersey Dock 
and Harbor Board are authorized, and that board 
can no more raise money without parliamentary 
sanction than can the East and West India Dock 
Company. 
and Harbor Board, or the Tyne River Conservancy, 
are practically private companies, and their bor- 
rowings are no more local burdens than are the 
capitals of the London, Hull, or Southampton 


A local debt 


For 


This is no 


there is 


In London quite as con- 


In reality, therefore, the Mersey Dock 





companies. I therefore purpose to exclude all local 

indebtedness which is not secured upon local taxa- 

tion. In 1880, such local debts were in Great 

Britain as follows : 

England.... £107,003,378 

Scotland... 9,147,000 
abet Molin eames. | Morir Be set ‘£116,150,378 


Thus it is shown that the local borrowings of 


England and Wales and Scotland together repre- 
sent, upon a population of 29,700,000, rather less 
than £4 per head, which cannot be regarded as a 
very grievous burden. 
nine years was due to two items: 1, town improve- 
ments, and 2, the School Board. 
an entirely new creation within that period, and their 
borrowing reached £19,000,000 in England and 
Wales up to the end of that year. 
made to the loans for town improvements were no 
less than £51,000,900, or at the rate of nearly £5,- 
700,000 per annum. This money has in themain gone 
for drainage, street improvements, and the purchase 
of gas and water works, which have in the interval 


The great increase in the 


The latter was 


But the addition 


been transferred largely from companies into the 
hapds of borough corporations. Here again such 
acquisitions, which are in reality self-supporting, can 
hardly be classified as local debt, for if the entire 
seventy or eighty millions of gas and water com- 
panies capital still outstanding were transferred 
to-morrow to the district authorities they would not 
add anything to the rates, such works in this country 
being almost without exception more than self- 
supporting. Indeed the parliamentary restriction 
as to dividends above to percent. and for further 
issues of capital above 7 per cent. are found to be 
very beneficial to consumers, and many corpora- 
tions which have purchased from the companies 
find the business profit able and an actual relief to 
the rates. 

Nor must it be forgotten, in summing up the total 
of this local indebtedness, that it has been borrowed 
in no inconsiderable amounts from the state. The 
Public Works Loan Commissioners were, at the 
date of March 31, 1881, owed nearly £27,000,000 
by these local bodies, upon which the interest 
charged was 3% per cent., and as the bulk of the 
remainder has been borrowed at 4 per cent., we 
shall be overstating the interest charge if we reckon 
it at 4 per cent. upon £116,000,000. Indeed, there 
must be a very material deduction to be made from 
that amount, so large a proportion of borrowings 
upon town improvement rates being for works 
directly reproductive. We shall be within the mark 
in thus writing off a third from the total, and in 
stating that the ratepayers are not burdened with 
interest upon more than £75,000,coo, which at 4 
per cent. would represent £3,000,000 a year, or 
about two shillings per head. The burden of 
British local indebtedness must, therefore, be 
regarded as a very trifling matter, and the outcry 
with regard to the increase in the rates is due 
largely to the extent which improvements are 
effected out of current revenue instead of out of 
borrowed money. 

It will be seen that no mention of Ireland has 
been made in all this, and it must be admitted that 
Irish credit would stand upon a very different basis 
to that of English or Scotch boroughs were it not 
that the state had come so largely to the relief 
of borrowers across the Irish channel. Out of 
418,000,000 borrowed for public works in Ireland, 
some millions have actually been remitted, and 
interest is in arrear to a further extent, There is at 
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the present time outstanding due by Irish local 


authorities something over £7,000,000, including 


advances to railway companies and for water works. 


But Ireland is always dealt with leniently in this 


country. 


THE PROSPECTS OF NEW ORLEANS. 


New Orleans, February 22.—The feeling of con- 
fidence in the future of New Orleans, which has 
recently sprung up among all classes of the mer- 
cantile community here, is based on the real or 
imaginary traffic which the various newly-completed 
or projected railway lines is to pour into the lap of 
the Crescent City. It would hardly, however, be safe 
for the people of New Orleans to persist in the folly 
of relying exclusively on the natural advantages of 
In fact, it 


the geographical position of their port. 
would be well for them to be doing something else, 
and quickly too, 


takes prompt and effective steps to retain her com- 
merce, she may, by the very railroads upon which 


she founds such great hopes, be turned into a mere 


To be sure she has assured deep 
water at the jetties, a grand harbor, and a 
magnificent river front, giving facilities to an 
almost limitless trade, but what of all this when 
her antediluvian method of handling goods is con- 
sidered. Besides, the tendency of the cotton crop to 


way station. 


move by interior lines of transportation is becoming 


more marked every day. Competition has reduced 
railway rates to the Atlantic seaboard to a point 
which permits Baltimore, Norfolk and other cities 
to make favorable through rates on cotton destined 
to Europe. Indeed, it cannot be doubted that, in the 
present condition of business, with margins for com- 
missions or profits cut down to a minimum, many 
shipments of cotton have, in consequence of the 
heavy terminal charges at New Orleans, been 
diverted to Atlantic ports. 

The following figures are pertinent to the subject 
with regard to cotton. Percentage of the cotton 
crop received at New Orleans during twenty-seven 
years, exclusive of the period of the war, when no 
correct record was kept: 












Crop. N. O, "er ct. 
TOGOSE Dies siti. at sen + 2,355,257 933,369 39.63 
1851-52. . 3,015,029 1,373,464 45.65 

- 3,262,882 1,580,875 48.74 
2,930,027 1,346,925 45.97 
2,847,339 1,232,044 43.27 

- 3,527,845 1,661,433 47.09 

1,435,000 48.81 
1,576,409 50.62 
1,669,274 43.34 
2,130,425 45.77 
2,154,476 711,629 33.0 
1,951,988 702,131 35.906 
2,430, 893 579,231 23.84 

++ 2,260,557 794,205 35.12 

- 3,114,502 1,142,097 36 66 

+ 4,347,006 1,446,490 32 28 

- 2,074,351 957,538 32.19 

«+ 3,930,508 1,240,384 31.56 

- 4,185,534 1,221,698 29.18 

- 3,832,991 993,775 25.91 
4,699,288 1,415,059 30.36 





1,1G5,035 26.64 


5 1,391,519 29.15, 

5,074,155 1,187,365 23 44 

5,701,252 1,504,054 26,12 

“ 6,605,750 1,606,184 24.37 

TBST Baie ce tay ationte wan civonete 5-450,048 1,190,711 21.82 


It seems quite evident from these figures that 
New Orleans must place herself in a position to 
compete with formidable rivals, and this can only 
be done by departing from her antiquated methods 
of handling cotton and adopting some system in har- 
mony with the progressive spirit of the day. 

In connection with this subject the writer learns 
that a new enterprise has been organized in New 
Orleans for the purpose of erecting cotton sheds 
and compresses, in view, particularly, of providing 
storage and shipping facilities for the cotton to be 
brought to New Orleans by railroads on the west 
side of the river and avoiding the etxra expense of 
ferriage across, drayage, presses, etc.,inasmuchas the 
cost of handling will be reducedtoaminimum in the 
projected establishment. A tract of land covering 
400 acres, with a river front of 1,700 feet on the Mis- 
sissippi river, situated opposite the business portion 
of the city, has been purchased at a cost of $100,- 
ooo. Thecotton sheds which it is proposed to build 
represent a storage capacity of 170,000 bales, equal 
to a handling capacity of 1,000,000 bales during the 
season. The present charges on cotton received 
at New Orleans are said to be $1.60@$1.70 per 
bale. Those interested in the new enterprise assert 
that the expense of handling cotton can easily be 
reduced to $1 per bale by their method, and leave a 
clear profit of 25c. per bale to the company, Sub- 
scriptions to the capital stock now amount to }250,- 
000, and it is reported that the directors will make 
no contracts for building or machinery until $500,- 
ooo is subscribed. The total cost of the land, 
houses, presses, warehouses, etc., is roughly esti- 
mated at about $1,000,000. The cotton sheds will 
occupy only a small portion of the oompany's land. 
Ample space will remain for the erection of ware- 
houses for the storage and handling of western 
produce, sugar, grain, coffee, etc, 


The writer takes the liberty of 
suggesting to her thoughtful business men, capital- 
ists and property holders, that unless New Orleans 








LETTERS LOCTHPSE DITOR 


BULLION CERTIFICATES AS CURRENCY. 
To the Editor of BRADSTREET’S. 

Str—I inclose a pamphlet entitled ‘ Bullion 
Certificates,"’ in which I have considered the de- 
sirability of issuing fractional currency against 
deposits of bullion in bulk, thereby saving much 
actual coinage and making a national paper cur- 
rency, each dollar of which is secured by its equiva- 
lent in metal. As to gold certificates, no really 
debatable question can possibly arise, because all 
are agreed in preserving the use of gold, and these 
certificates will facilitate its employment. As to 
silver certificates, there are two classes of persons 
to please. Those who simply desire that silver 
pass for money at its market value, whatever that 
value may be—this is the sincere and by far the 
most numerous class—and those who believe in a 
ratio of value established by law, and desire to 
maintain the legal advantage which the lav relating 
to the coinage of the present silver dollar gives to 
the silver interest. To this latter class the following 
propositions may appropriately be made: It the 
demand for silver is equivalent to the price indi- 
cated in our silver dollar, that price will be speedily 
attained under this fractional certificate system, and, 
if the demand prove greater, the excess of value 
will be attained also. If, however, the price indi- 
cated by the present silver dollar is not attained, 
then it is unjust that they ask for silver bullion a 
legal tender quality above its actual price. To the 
whole silver interest it may be said that under this 
system, more than under any’ other, will a steady 
and reliable market be afforded. The use of silver 
certificates is entirely practical. ‘They would soon 
come to be understood, and readily used; they 
would meet with no organized hostility from the 
gold interest, and thus a healthful, permanent de- 
mand would be created for this industrial product. 
By virtue of their superior safety and convenience, 
bullion certificates cannot fail of pleasing the 
masses, and in time they will come to be con- 
sidered, in a peculiarly appropriate sense, “the 
people’s money.” 

Professor W. G. Sumner, of Yale College, writes 
me, and says: ‘I believe that bullion notes are the 
only legitimate form of paper currency. I heartily 
approve of all that part of your scheme which 
relates to gold." Mr. E. L. Godkin, of the Nation, 
says: ‘‘Its effect in clearing the public mind of the 
prevailing fallacies about the nature of paper 
money, and about the power of the government 
over the currency, would, I think, be Very val- 
uable."" Charles F, Adams, Jr., of Boston, says: 
‘Could you induce Congress to pass such a meas- 
ure as you suggest, I would look upon you asa 
public benefactor. You would remove what I re- 
gard as the most dangerous rock in the way of our 
industrial prosperity."’ 

I am anxious to obtain the written opinion of all 
those who may favor a “‘ bullion certificate system,” 
either as applied to gold alone, or as applied to 
both silver and gold, with the view of concentrating 
the influence of good thinkers, and thus securing 
favorable action by Congress. I would draw your 
attention to the fact that the proposed measure is 
merely permissive. It does not propose to change 
a single law upon the statute book. It simply adds 
the quality of legal tender to bullion, and permits 
the issuing of certificates. It does not in any way 
interfere with the coinage of gold or silver as at 
present, nor with the issuing of paper money by 
the banks. It simply provides increased facilities 
for the employment of both metals. If the system 
does not meet with public approval, people will not 
avail themselves of its privileges; if, on the con- 
trary, it does supply a want, its existence will be 
abundantly justified. 

Respectfully yours, I. W. SYLVESTER, 

U.S. Assay Office, New Vork, February 27. 





SCIENCE AND LEGISLATION. 
To the Editor of BRADSTREET’S. 

SIR—My attention has been called to a letter 
in your issue of the 15th, in which Professor Sum- 
ner has been so kind as to handle me with severity. 
The real point in controversy is the nature of an 
economic law, though the question in hand has 
to do with laws of money. My position on mone- 
tary laws is that habit, character, prejudice, 
degree of education, state of social development, 
and the like (these may or may not be expressed in 
legislative enactments) are essential for determin- 
ing the monetary conduct of people; or to make 
my statement general, every law in political econ- 
omy is a law of human conduct, and as such human 
sentiment is the character-giving element in it. 

But, replies Professor Sumner, ‘‘ This has noth- 


ing to do with the laws of money as deduced by 
science, Nature's forces get their full effect.’’ The 
manifest answer to this is, there are no “ nature's 


forces’’ in monetary science; the forces out of 


which this science is built pertain to human char- 
acter. There is an essential difference between the 
inclination of a potato to sprout, the inclination of 
men to believe that two and two make four, and the 
inclination which impels men to conduct their busi- 
ness according to certain rules. A science may be 
based upon any of these sets of facts, but these 
sciences will be different in character and ought to 
be regarded differently by scientific men. Not to 
recognize any difference, and in consequence to 


follow the study of political economy according ta 


methods learned in mathematics or physics, is to 
proceed irrespective of facts. 

And now, with regard to monetary laws, Pro- 
fessor Sumner believes that Gresham's law is a law 
of scientific pretensions, Isit a ‘‘nature’s force” 
or a human sentiment that lies back of it? When 
analyzed it is found to be simply a convenient way 
of stating that there is in men an inclination to keep 
the good money and give their neighbors the bad 


when either serves equally well for a single ex- 


change. Or, again, respecting the scientific char- 
acter of the law, that current prices fluctuate with 
the amount of circulation there will be no question, 
but there is no more ‘‘nature’s force’’ in this than 
in the other. This, too, is only an easy way of say- 
ing that every man insists that his money shall get 
into circulation because, as we now use money, he 
can thereby get a profit. Abstract the human 
sentiments from economic laws and there are no 
laws left. One, therefore, is obliged either to say 
that these sentiments are ‘‘ nature's forces’’ or to 
deny the instruction of Professor Sumner as a 
teacher of scientific method. 
ments are not ‘‘nature’s forces'’ is proven by the 
fact that they are not universal in application. 


They are restricted by territory and by grade of 


development. A Boston man does not follow the 
same business rules as does a Patagonian, nor is 
that which is now true of our civilization necessarily 
true of a past civilization. 
the law that current prices depend upon the money 
amount pertains especially to modern times and to 
peoples of our own habits and sentiments. Try it 
in China. 
the fourteenth century. Call up Abraham and see 
if the price of his flocks and slaves varied with ‘‘the 
amount of circulation.” 
pends for its validity and importance upon the 


previous development in society of a certain con- 


ception respecting the use of money; and to say 
that the business tendency which it discloses—a 
tendency that is true only of people with a certain 
history at-their back—is a ‘‘nature’s. force" is evi- 
dence of mental provincialism, 

This question is, of course, at bottom a question 
of method in the study of political economy, and it 
would be inappropriate to speak further of the 
matter. Permit me, however, to call attention to 
the fact that since the time of Mr. Mill there has 
not been a single economic problem solved, or a 
single step taken toward a better understanding of 
the economic questions of the present by any mem- 


ber of the school of writers to which Professor 


Sumner has allied himself. But, they ask, is not 
our method logical? Yes, the method is logical. 
What, then, do you complain of ?_ I complain that 
it is totally inadequate to the demands now made 
upon the student of industrial science. 
Very respectfully, HENRY C. ADAMS. 
Ann Arbor, February 26. 








LEGAL NOTES. 


The Supreme Court of Wisconsin, in the case of 


Karow et al. vs. The Continental Insurance Com- 
pany of New York, decided on February 2oth, held 
among other things that where there was nothing 
in the policy to the contrary, a fire insurance com- 
pany was not relieved from liability because pro- 
perty covered by the policy was burned by the 
assured while in a state of insanity, nor unless the 
burning was caused by the voluntary act, assent, 
procurement or design of the assured. 





In a recent case, London & Lancaster Fire Insur- 
ance Company vs. Graves, where two buggies which 
were insured as ‘‘ contained in the frame building 
occupied by the assured as a livery stable,” were 
burned while in a manufacturing establishment 
where they had been placed to undergo necessary 
repairs, the Superior Court of Kentucky held that 
the assured was entitled to recover the value of the 
vehicles from the insurance company. The court, in 
its decision rendered on the 21st ult., took the ground 
that whether or not words in a fire-insurance 


That these senti- 


For example, consider 


Test it by the industrial transactions of 


The fact is, this law de- 


policy describing the situation of personal propert 
insured are to be regarded as a warranty, depen 
upon the nature of the property. If the propert: 
is such asis generally kept in one place, and th 
use of which does not require it to be moved, th 
location is an essential element of the risk, and i 
generally a continuing warranty; but where th 
ordinary use of the property requires it to bi 
moved from place to place the presumption is that 
it is in use, and that the policy is issued with refer- 
ence to such use, . 































According to a decision of the same court, also 
rendered on the 2tst ult., Eastern Kentucky Rail- 
way Company vs. Holbrook, a common carrier of 
freight has a lien upon each shipment so long as it 
remains in its possession for the charges thereon, 
but it cannot refuse to receive freight because back 
charges for other shipments have not been paid, nor 
can it, by mere notice to the shipper, acquire a lien 
on a shipment about to be made for such back 
charges. 


The Supreme Court of Indiana, on February 20, 
decided some cases sustaining the general principle 
that the negligent signer of a promissory note can- 
not defend against.it in the hands of a bona fide 
holder. In one these, Baldwin et al. vs. Burrows, 
the court said that, ordinarily, one who signs a 
note without reading it is guilty of negligence, and 
held that, where one was able to read, and signed a 
note in the presence of his wife, who could read, 
and neither read the note himself nor asked his wife 
to read it, but signed it, relying on the representa- 
tions of the persons with whom he was contracting, 
he was guilty of negligence in the signing, and 
could not defend against a bona fide holder of the 
note. 





Another case bearing upon the same doctrine was 
that of Yeagley vs. Webb, which was an action by 
the indorsee of a note payable in a bank against 
the defendant and appellee as maker. The answer 
of the defendant averred in substance that two men’ 
agreed with her to put a lightning rod on her dwell- 
ing house for a certain sum; that after the rod had 
been put up, one of the men drew a note for her to 
sign, representing that it was for the amount agreed 
upon; that he read a note for the sum then men- 
tioned, which she signed. ‘The answer further 
alleged that the defendant was unable to read writ- 
ing; that she relied wholly upon the representations 
of the person who drew the note; that there was no 
one at her house who could read writing except the 
men who tendered her the note; that her nearest 
neighbors were at a considerable distance from her; 
that she did not have time to go and get them to 
read the note to her; that she believed the note in 
suit was the one she signed, believing it to be for 
the sum agreed upon, and that she never intended 
to execute such a note as the one in suit appeared 
to be, it being for a sum many times the amount 
for which (as she understood) she had given her note. 
The court held that the answer was insufficient; 
and that the facts set out therein brought the case © 
within the rule that the maker of a promissory note, 
payable to order in a bank and negotiable as an 
inland bill of exchange, is liable to an indorsee for 
value before maturity, if such maker was guilty of 
negligence in failing to use reasonable care to in- 
form himself of the contents of such note, ; 





The last number of the eforter has a note of the 
case of Greve vs. Dunham, decided by the Supreme 
Court of Iowa in December last, and which is of 
interest as illustrating the extent of the vendor's 
right of stoppage 7 transitu. It appears that the 
plaintiff sold to a firm at Pattersonville, Iowa, and 
shipped to them by rail from Minneapolis a certain 
lot of lumber. The sale was on credit, the freight 
was not paid, and the lumber remained in the pos- 
session of the railroad company. The firm to which 
the lumber was sold became insolvent, and certain 
of their creditors issued writs of attachment against 
the firm. An agent of one of the attaching creditors 
paid the freight. Another person who had been 
acting as the agent for the insolvent firm at Patter- 
sonville receipted to the railroad company on the 
same day for the lumber, and the sheriff thereupon 
levied upon the same and removed it to a ware- 
house owned by the insolvent firm. The plaintiff 
afterward tendered to the sheriff the amount of the 
freight paid, and claimed possession of the property, 
which was refused. Judgment was had for the 
plaintiff below, and the defendant appealed. Judge 
Day, in delivering the opinion of the Supreme 
Court, said that the court below decided correctly 
in declaring the plaintiff entitled to the possession 
of the property and in requiring him to pay the 
amount of freight advanced by the attaching cred-_ 
itors mentioned. The court considered the doctrine 
settled that the vendor's right of stoppage in transitu 
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pride in state industrial development. It will hardly 
stand the test of all the facts bearing on the situa- 
tion. The alleged discovery—and we know of no 
reason to doubt what is told concerning it—is to the 
effect that the Vermillion Lake ores analyze from 
over 65 to nearly 70 per cent. of metallic iron, while 
the proportion of sulphur and phosphorus is low, 
almost beyond precedent, from .053 to .078 per cent. 
The deposits lie from 75 to too feet ‘above the rail- 
road track," thus facilitating mining the same. At 
one mine there is ‘‘an exposure of pure iron" 75 
feet wide at the surface. The ore lies in a hard 
formation. Naturally, ‘‘the first step’’ must be to 
put the Vermillion region in communication with 
markets through the ordinary lines of transporta- 
tion. It appears that ‘‘the Minnesota Iron Com- 
pany’ owns this enormous deposit of superior ore, 
and has sent a force of sixty men, with a portable 
saw-mill, to clear the land, prepare sites for opera- 
tions, and make ready for a population of from 
1,200 to 1,500 persons which it is said will be on 
hand for the opening of the first season's work. A 
bill is before the Minnesota Legislature to extend 
the time allowed the old Duluth & Iron Range 
Company to build a railroad to the seat of pro- 
posed operations. With or without this extension 
of time, we are informed that this railroad will be 
built. The Pioneer Press here remarks that it is im- 
portant that this road should be so built as to 
arrange to ship said ore to manufacturing centers 
within the state; instead of by the lake route from 
Duluth to eastern iron centers. 


Chicago, Ill.; capital $2,000,000; Calvin T. Wheeler 
president, John C. Black cashier. The Bank of 
Hamburg, N. Y.; capital $25,000; George M. 
Pierce president, H. S$. Spencer cashier. The 
State Bank of Tonawanda, Pa., has been organized; 
capital stock $100,000; J. A. De Graff president, 
B. L. Rand cashier. 


claiming valuable silver lands in that region. They 
are busily engaged at present in endeavoring to scH 
shares at home and abroad. The paper named 
adds that it is well known that traces of silver ore 
are constantly found in the galena and cadmium 
yielded by these mines. ‘This fact hardly warrants 
the investment of the most daring speculators in 
Germany. 


ras not defeated by the arrival of the goods at the 
ce of destination, and that it would only be ter- 
nated by the passage of the goods into the actual 
or constructive possession of the vendee. The 
insolvent firm had refused to take the lumber, and 
was nothing to show that they had receded 
ym. that refusal. The lumber was held by the 
road company at the time of the levy of the 
chment, but it did not appear that it was held 
them as agents of the consignees. It did not 
erefore appear that the lumber had come into the 
tual or constructive possession of the insolvent 
n. It could not be claimed that a creditor of that 
m could pay the freight and bind them to an 
eptance of the lumber. The judgment below 
s affirmed. 





The following changes in national banks are 
announced: National State Bank of Troy, Charles 
Warner president in place of H. Ingram. Metro- 
politan National Bank of Cincinnati, William 
Means president in place of J. F. Larkin. Tirst 
National Bank of Mattoon, Ill., W. R. Dunlap 
president in place of W. R. Warren. First National 
Bank of Mason City, Ill., John Van Horn president 
in place of A. A, Blont. German National Bank of 
Millerstown, Pa., G. F. Fetzer president in place of 
H. L. Westerman. First National Bank of Ben- 
nington, Vt., J. G. McCullough president in place 
of Trenor W. Park. National Bank of Owentton, 
Ky., J. W. Johnson president in place of H. P. 
Montgomery. Second National Bank of Spring- 
field, Ohio, Amos Whitley president in place of 5. 
A. Bowman. ‘Trumbull National Bank of Warren, 
Ohio, Harmon Austin president in place of C. 
Smith. United States National Bank of New 
York, L. C. Murray vice-president, E. G. Sherman 
cashier. 


Berly’s (English) ‘‘ Electrical Directory,’’ recently 
issued, gives an inspiring idea of the magnitude 
and importance of the numerous industries con- 
nected with this illuminating and motive force. A 
comparison of this volume with that issued the year 
before conyeys a good conception of the rapid 
strides made in the utilization of electricity during 
the year. The directory gives a well-arranged 
record of the industries connected with electricity 
and’ magnetism, together with names and addresses 
of manufacturers throughout England. 








































A recent action in the Queen's Bench Division of 
the Supreme Court of Judicature gave occasion for 
a clear summing up of one branch of the law of 
el, by Mr. Justice Stephen. The case was that of 
Watt vs. Emmott and Amall, tried on the rqth 
t. The plaintiff was a consulting chemist, and 
d written a book on mechanical industries, which 
_was reviewed and somewhat severely criticised in 
an article which the defendants were respectively 
the publisher and the writer. The writer of the 
icle described the book as being of such a char- 
ter as a schoolboy might write after perusing an 
d volume of the Penny Cyclopzedia, and said that 
vhile the kind of writing indulged in by the author 
' of the book might injure nobody, yet that it became 
“4 gross nuisance to publish such stuff, and only 
one remove from a fraud on the public to sell it.” 
_ The defendants pleaded that the review in question 

was a bona fide comment upon a matter of public 
interest, and also that the statements contained in 
the alleged libel were truc in substance and in fact. 
It was proven on the trial that the plaintiff had very 
slight knowledge of many of the subjects discussed. 
Mr. Justice Stephen, in summing up the case, said 
that there was a wide latitude given for the discus- 
sion of matters of literature, art and science. When 
aman published a book he invited criticism, and 
he could not complain of any criticism of the book 
unless it went beyond all fair and proper limits. It 
was more or less a question of degree. One was 
_ not to be accused personally of fraud because he 
happened to write a book, but another was at lib- 
erty to express his opinion of it quite freely, and it 
might be rather rudely, in order that the public at 
arge might have the advantage of a perfectly free 
and unfettered expression of opinion about it. The 
publication of a malicious attack, capable of serv- 
ing no other purpose than that of holding aman up 
to shame and contempt apart from his book, was 
another matter. A man was not to be held liable 
for libel and to be visited with damages even if a 
jury should think that some of the expressions com- 
plained of went too far, and were mistaken as to 
matters of fact, it they were the real expression of 
the opinion of the writer. Concerning the material 
part of the alleged libel, that it was ‘‘a gross 
nuisance to publish such stuff, and only one remove 
from a fraud to sell it,” the learned judge said that 





Statistics concerning the Peruvian guano depos- 
its, recently prepared and made public by the 
Chilian Minister of Finance, represent that there 
are but 630,000 tons of this variety of fertilizer re- 
maining in that country—that is, in the known and 
worked deposits. This information is peculiar, 
coming as it does close on the heels of a request by 
Chili for bids for 1,000,000 tons of ‘Peruvian guano. 
Up to the present time Chili has sold 179,900 tons 
of guano, for £592,000. One-half of this sum went 
to the bondholders, and the remaining half, about 
$1,480,000, into the Chilian treasury, 





A compilation of the statistics of the Scotch pig 
iron trade for thirty years has been prepared by 
Mr. Edward W. Crawley, of Leeds. It is of 
especial value to speculators in Scotch ‘‘ warrants” 
of pig iron, and is of use to dealers in Scotch pig 
iron everywhere. The reduction of stocks of Scotch 
pig during 1882 is commented on as indicating an 
unusually healthful condition of the trade. ‘The 
Scotch consumption of pig iron alone has increased, 
the total—930,000 tons—being unprecedented. This 
total includes 585,000 tons of Scotch pig and 345,000 
tons English iron, the Scotch consumption of the 
former showing an increase of 188,000 tons against 
1881, while the figures representing the consumption 
of English iron in Scotland show a decrease of 
75,000 tons against 1881. Mr. Crawley’s statistics 
include the shipments to the various foreign markets 
and the consumption in Great Britain, a compara- 
tive table showing the total annual productions, 
shipments, stocks, consumption in Scotland, average 
number of furnaces in blast, number in blast on 
December 31, and the prices of warrants in. each 
year of the thirty from 1853 to 1882. 








{t will be recalled that those who have goods 
to sell are seldom affected by motives of sen- 
timent or local pride to the detriment of pocket. 
The owners of the ore, when mined, will want a 
market. If that market be not offering in Minne- 
sota, the ores, if as desirable as alleged, will un- 
doubtedly come east. It behooves Minnesotians, 
then, to have ready sufficient improved iron and 
steel works if they hope to retain the product of 
the Vermillion Lake ore regions. Otherwise they 
will lose some of it, and their state will then have to 
defer the time when it ‘‘is finally able to dictate 
terms to the industry of the world.’’ But the 
Pioneer Press forgets one element in discussing the 
advantages which this bed of superior ores may 
give her in supplying high-grade iron and steel. 
Recent improved methods of manufacture of stee]— 
and it is with steel that the supremacy in metal 
industries will rest—enable the manufacturer to 
produce the same from low-grade ores at competi- 
tive rates of outlay. When Minnesota considers 
her distance from the eastern portion of the country 
(omitting foreign countries), and the expense of 
transportation, she will recall that high-grade ores 
are not now so essential to the cheap production of 
steel. Furthermore, there is cheap coal to be 
looked after. Has Minnesota all of that which she 
will require at competitive rates, as has Colorado? 
Still the find in the Vermillion Lake region is valu- 
able. The Proneer Press is but too enthusiastic, 
perhaps, in characterizing a piece of good fortune. 


The English labor market, according to the Lan- 
don Labour News, continues brisk, although the 
agitation in reference to wages’ and hours of work 
interferes with it to a certain extent. Building and 
railway contracts continue to be actively progressed, 
The Australian and New Zealand demands are 
fair, and industrigl products intended for those mar- 
kets are in improved request. At Sheffield the 
cutlery and hardware trade is increasing, but Bes- 
semer and crucible steel is falling away. In the 
textile trades there are some wages disputes, but 
work is fairly abundant. The Huddersfield cloth 
trade is quiet, although Canadian and other Ameri- 
can orders are improving. 





“A new substance,”’ consisting of a mixture of 
gelatine, glycerine and tannin, has been prepared 
by M. Potel and submitted to the ‘‘ French Society 
of Encouragement,”’ which, as alleged, is absolutely 
impermeable to the air. The inventor has named 
it after himself, ‘‘ Poteline.”” When warmed the 
mixture becomes nearly liquid, and takes the form 
of the object to which it is applied. It has been 
used as a coating to preserve meat. The claim 
made tor it is, that at the temperature of 112° it 
envelopes the meat, kills the germs of putrefaction, 
and prevents any new germs passing in. Accord- 
ing to M. Potel, meat thus treated will retain all its 
freshness for two months. If this proves true on 
practical experiment the compound cannot fail to 
prove to be of lasting value. 





Another plastic composition has been designed 
especially as a substitute for ivory, which is fast 
growing scarce and expensive. Celluloid has at- 
tained a wide use as a substitute for making various 
articles formerly constructed of ivory. Common 
among these are piano keys, knife and fork handles 
and certain kinds of personal ornaments, umbrella 
and cane handles, and the like. It has proved quite 
acceptable as a substitute, although in no sense 
competing with the genuine goods. The new can- 
didate for favor in this direction is mentioned by 
the London /wture Gazette. It is composed ot a 




































was strong language. It was a coarse way of say- 
ing over again what the writer had said before; 
but it was not a legal wrong to use hard words 
about a book if they did not contain some serious 
imputation upon the person who wrote it. The 
defendants recovered a verdict. Mr. Justice Ste- 
phen’s acknowledged abilities naturally give great 
weight to the statements of the law made by him, 
and the case itself and the disposition made of it 
annot fail to be of interest to those who wield the 
ngerous power of the press. 





BUSINESS NOTES. 


_ The total number of failures in the United King- 
dom and Ireland reported to Kemp's Mercantile 
Gazette for the week ended February 10 was 238, 
ainst 242 and 265 respectively in the correspond- 
ing weeks in 1882 and 1881. England and Wales 
together had 217, against 218 and 249 in the weeks 
indicated in. the preceding years; Scotland 17, 
against 16 and 11, and Ireland 4, against 8 and s. 


its foreign trade. To this end a reciprocity treaty 
is proposed with Brazil. The latter country has 
been buying fish from tkg dominion maritime pro- 
vinces,-and would take more but for her own heavy 
duty on fish. Canada also wants to buy Brazilian 
surplus products. A movement is on foot at Mon- 
treal to establish a line of steamers between that 
city and a Brazilian port. 





A German paper, Vefuren, warns its readers con- 
ing the alleged rich silver mines in Saxony. It 
d that there are over one hundred companies 





Canada is exercised concerning the extension of 





The custom foreign societies have of offering 
prizes to stimulate literary or scientific effort is far 
more prevalent than any like incentive to special 
effort in the United States. The desirability of the 
méthod has frequently been called in question, but 
it may well be doubted if the results attained do 
not fully encourage its continuance. The latest 
announcement in this direction is from the Indus- 
trial Society of Berlin, which ofters a number of 
prizes. Among them are the following: 


For a method of precipitating zinc, by galvanism, from its 
dilute sulphate solution........ 
For the examination of German crude petroleum with 
directions for preparing a good commercial product..... 
For a criticism of the usual indications of the value of iron 
and a proposal of more useful indications 
For a plan of the technical arrangements of a public 
institution for the examination of tissues in order to 
oppose the frequent adulterations met with in textile 
MLCTLSEEIES cna eils aierieiouine nce! clsiin iniela a. arse Reo sete s 
For ameliorations in salt mines and salt works...........- 


Bie eae seni fiers £50 


75 
15 





Total prizes offered....... Be Rare IRs aletante years a 


The following national banks have been organ- 
ized: The Citizens’ National Bank, Lancaster, Ky.; 
capital $75,000; John M. Higginbotham president, 
J. P. Sandifer cashier. The City National Bank of 
Lawrenceburgh, Ind.; capital $100,000; De Witt 
Clinton Fitch president, Walter Fitch cashier. The 
Old National Bank of Grand Rapids, Mich.; capi- 
tal $400,000; Solomon L. Withey president, Harvey 
J. Hollister cashier. The First National Bank of 
West Point, Miss.; capital $52,500; P. B. Dugan 
president, T. M. Moseley cashier. The First Na- 
tional Bank of Springville, N. Y.; capital $50,000 ; 
William O. Leland president, Elmer O. Leland 
cashier. The First National Bank of Colorado, 
Tex.; capital $100,000; W. Scott president, F. W. 
James cashier, 





The Continental National Bank of 


solution of 209 parts of casein in 50 parts of 
ammonia and 4oo parts of water, or 150 parts of 
albumen in 4oo of water. To the solution the fol- 
lowing are added: Quicklime, 240 parts; acetate of 
alumina, 150 parts; alum, 50 parts; sulphate of 
lime, 1,200 parts; oil, 100 parts—the oil is to be 
mixed in last of all. When dark objects are to be 
made, from 75 to 100 parts of tannin are substituted 
for the acetate of alumina. When the mixture has 
been well kneaded together and made into a smooth 
paste it is passed through rollers to form plates of 
the desired shape. These are dried and pressed 
into metallic moulds, previously heated, or they 
may be reduced to a very fine powder, which is in- 
troduced into the heated moulds and united to a 
homogeneous mass by strong pressure. The objects 
are afterward dipped into the following bath: water, 
roo parts; white glue, 6 parts; phosphoric acid, 10 
parts. Finally, they are dried, polished and _ var- 
nished with shellac. 





The St. Paul Pioneer Press of recent date printed 
a long editorial concerning ‘* Minnesota as an iron 
producer.” A brilliast future in this direction is 
predicted, owing to the discovery of ** practically in- 
exhaustible’ deposits of a superior quality of high- 
grade iron ore in the Vermillion Lake region, about 
one hundred miles north of Duluth, in St. Louis 
county. The Pioneer Press is evidently so impressed 
by the nature of the discovery, as well as the efforts 
making to untilize the same, that it feels justified in 
claiming that Minnesota ‘‘is destined to take a 
leading place in the national production of iron, if 
it is not finally able to dictate terms to the industry 
of the world.’ The final clause of this claim may 
be pardoned as the outgrowth of an excusable 





The St. Petersburg correspondent of the London 


Jronmonger illuminates the pages of that journal 


with the statement that ‘‘ the naphtha (petroleum) 
question in Russia has become a burning. one.” 
This is based on the fact that the celebrated Nobel 
Company (operating in the petroleum region on 
the western shores of the Caspian sea) have de- 
clared that they are prepared to reduce their prices. 
They are now selling in Izantzin ‘‘the best kero- 
sene, equal to American,’’ at 70 copecks per pood, 
or £4 58. per ton, and residuum at 11 copecks, or 
14s. per ton. It is confidently stated that “‘ Amer- 
ican oil, and its various products, are banished 
from the Russian markets."’ This appears to be a 
broadside to the allegations recently made by the 
American oil trade that the Russian product cannot 
hope to compete with them, owing to the inferiority 
of the Russian oil. It likewise tends to confirm the 
opinions of our Vienna correspondent, lately pub- 
lished, as to the low cost at which Russian oil can 
be laid down in European markets. The quantities 
of Baku oil in view for the season of 1883 are stated 
to be enormous—the best authorities estimate the 
amount at 25,000,000 poods. Referring to the 
Asiatic oil trade, it is remarked that the borings 
carried out on the other—the Asiatic—side of the 
Caspian, near the railway on the road to Merv, 
have proved a great success. One well, without 
any pumping, is said to give a regular flow of ten 
tons perday. The area of land found to be work- 
able is over 1,500 acres, and it lies within thirty 
miles of the line of railway, to which it is now con- 
nected by ‘‘horse railway."’ It is supplying the 
fuel for all purposes on the railway. The engineers 
estimate the output of this new oil field at 800,000 
tons per year, 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS 
The only feature the stock market presents this 
week as compared with last week, or, indeed, any 
since the opening of the year, is an improvement of 
prices accompanied by a distinctly perceptible feel- 
ing of growing public confidence. It cannot be 
said that the advance the market made in January 
through the efforts of the combination of ‘‘ reformed 
bears’’ at any time inspired public confidence; 
which perhaps was mainly due to their wretched 
policy in selecting for the most conspicuous advance 
stocks notoriously in bad odor in the street, known 
to be worthless, or nearly so, and which every 
one was well aware were put forward only 
because the members of the combination had 
bought largely of them and were most anxious to 
get out from under what had proved an unex- 
pectedly heavy burden. An advance of the market 
led in such a way impressed itself on everybody as 
being artificial and manipulated, liable at any mo- 
ment to break down inruin ; and it did so break down, 
as people had expected. That brief upward move- 
ment of the market, then, may be said to have been 
one which the majority of the traders of the street 
looked upon with the hope that it might prove 
solid—that is, that the great outside public might be 
induced to come in and sustain by buying—but with 
faint expectation that it would be so. When the 
sudden tumble came, and the confused decline of 
prices after it, few were surprised, and the people 
most hurt were the half-dozen would-be leaders. 

The market seems to have last week struck its 
lowest level from that fall. Prices did not go down 
from their highest height of January to where they 
were last week in one great crash, but they fell from 
one ledge, as it were, to another lower one, pausing 
a little at each and rebounding slightly, then start- 
ing down again. This week they have been grow- 
ing better gradually, and with developing strength 
apparently, and there has been, in consequence, 
an improved state of public feeling in the street, 
and hope begins to be expressed that, despite 
the squally outlook in some quarters, the market 
will really receive some genuine public support. It 
is perfectly true, however, that it is yet entirely in 
the hands of the professionals, and a combination 
may be formed which would give it another crush- 
ing blow at any moment. It is tolerably sure that 
the men who went in to work up the ‘January 
boom"’ have dropped most of the stocks they had, 
have pocketed their losses as best they could, 
and that the combination has been entirely 
disintegrated. The bull combination now at work, 
if there be one, is practically a new machine. 
Such an one is said to have been formed at the 
close of last week, with Mr. D. O. Mills for its 
leader. The reliance of the new combination is 
virtually on the approach of spring. February, as 
was said before, is a bear month, for in that month 
the forces of nature in this climate are apt to work 
with destructive energy. This year it has beena 
specially bear month from these and other causes. 
With the coming of milder weather a better feeling 
is aroused in the public mind. Trade begins to 
revive, the sunshine itself exerts a cheering influence 
on men, and the rigors of winter are looked upon as 
happily passed. Then we have some distinctly 
favorable circumstances in the condition of com- 
merce; for it is certain that there will be a good 
demand for our crops abroad this year, and the large 
increase of our exports over our imports is now 
showing itself so far that exchange has fallen to a 
point where the possibility of importing gold in the 
near future begins to be talked about. The decline 
here indicates that the movement of our securities 
from abroad has practically come to an end. We 
have heard that the foreign houses here estimate 
that there are now left in the hands of foreign 
investors only about ten per cent. of the amount of 
American railroad securities held abroad two years 
ago. The steady selling by the foreign holders has 
had the effect of keeping exchange at rates far higher 
than it should have been according to our exports 
and imports of merchandise. This selling has 
ceased, and some foreign buying is reported. It is 
certain that the trunk line roads are earning largely, 
and the southwestern systems report good earnings, 
The northwest roads, however, have been heavy 
sufferers by the winter; but they may make it all up 
as soon as the weather gets a little warmer. The 
experience of Wall street is that the break-up of 
winter generally brings with it a smart bull move- 
ment of the stock market, and the signs are that we 
may get one now. 

But there are some ugly rocks ahead which may 
speedily wreck it. Congress adjourns, but the tariff 
is left to be a subject of further agitation, and we 
have already seen that tariff-reform agitation is 
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worse in its effects on trade 'than"tariff reduction. 
But protection men seem blind even to their own 
interests. They cry out against all change, when 
everybody but themselves is able to see that 
change is inevitable at some time. Had the tariff 
been reduced now, a stability would have been 
given which could not fail to have been of great 
benefit to business. Then the weeding-out opera- 
tion in trade is proceeding with unusual severity. 
It creates depressing uncertainty, forif a bank were 
to smash the effect on the stock market would be 
crushing. To work up a bull movement while 
such a contingency as this is hanging over the 
street is like walking on thin ice. In the same 
category must now be placed a_ threatened 
stringency in the loan market, due to large ship- 
ments of money to the west. The bank statement 
of last week will be seen to be a bad one, showing 
that the banks were getting down near to the 
25 per cent. line of their reserve against liabilities ; 
and this week it is expected that the small surplus 
left above it will be found to have been swept 
away. The loan rates on call have been steadily 
rising this week, as the banks sent away more and 
more of their funds, and 7 per cent. was touched on 
Thursday. The average for the week may be 
placed at about 5% per cent. Time loans have 
been 6 and 7 per cent. for a couple of weeks past. 
A sharp upward movement in stocks might give us 
a Io per cent. rate on cali in short order. In pass- 
ing it may be noted that there were listed on the 
Stock Exchange this week $55,000,000 par value of 
new securities, stocks and bonds both; ‘0 that no 
one need fear any dearth of investments for all the 
surplus money he has. 

The Bank of England reduced its discount rate 
on Thursday from 3% to 3 per cent., so that the 
London market may now be considered to be in 
good shape. With loanable funds abundant there, 
some buying of our securities ought to result, and 
doubtless it is due to the easier state of things over 
there that some renewed foreign buying has already 
been reported. The reduction of the bank rate 
caused a corresponding reduction here in the rate 
or short date exchange, and the posted rates are 
now $4.82 and $4.85; the actual rates are $4.84 @ 
$4.84%4. 

In government bonds there has been a slightly 
heavier tone, in consequence of the failure of the 
tarifi and revenue bill in Congress. The failure to 
reduce taxation means an accumuiation of surplus 
in the Treasury, and a continuance, in ¢onsequence, 
of bond redemptions. The closing prices yester- 





day were: 
ie 2S gece 2 
td. id. asked, 
U, S. 4s extended (3% p.c.)......... .. 10334 10314 _ 
U.S. 6%s r8g1, registered +. 112% 11254 112% 
UPS eorponiees unter: wave wee anne 11394 1125 = 112% 
U. S. 4s 1907, registered......... +. -TI9% 11814 1185 
U.S 48:1907; coupon Me Secon newton 119% 19! 11958 


Saturday's bank statement was, as above said, a 
bad one, and its publication had a visibly depress- 
ing effect on the stock market. It showed an in- 
crease in the loans of $2,038.900, so that they are 
now larger by nearly that amount than they were 
at the same time last year and a reduction in 
the surplus reserve of $2.465,825, leaving it only 
$1,209,000 above the 25 per cent. line. At the same 
date last year, however, the banks were below that 
line. The following are the comparative totals of 
the statements of February 17 and February 24: 


February 17. February 24. Differences 
Loansna i ecaes $323,352,100 $325,391,000 Inc. $2,038,900 
Sheciena sac ees 59,999,300  §8,5c4,300 Dec. 1,495,000 
Legal-tenders .. . 21,253,700 20,023,500 Dec. 1,330;200 
Deposits... «dsica- 310,712,700 309,275,200 Dec. 1,437,500 
Circulation ....... 16,543,000 16,498,700 Dec. 44,300 


The proportion of total reserve to liabilities is 
now 25.38 per cent., as against 24.52 per cent. in 
the corresponding week of 12882, 

By cable from London: The Stock Exchange fail- 
ures caused a fall in American railroad securities, 
but all are now higher except Atlantic mortgages. 
The proposed Erie lease is viewed adversely here. 

By telegraph from New Orleans, La.: Sterling, 
I points lower. Consols, 5¢ higher, 

President Dowd, of the Hannibal & St. Joseph 
Railroad, confirms the report that the company, 
failing to make any satisfactory arrangements with 
the Chicago, Burlington & Quincy, has _posi- 
tively decided to build the proposed extension to 
Chicago, and that work will begin at once. The 
route, already partly surveyed, will not connect with 
the Wabash, but will be an independent line north 
of the Illinois river, and running through the 
counties of Adams, Schuyler, Fulton, Peoria, Mar- 
shall, Lasalle, Grundy, and Kendall. All of these 
counties except the first and last named have larger 
deposits of bituminous coal tian any other counties 
in the state. Itis understood that at Auburn 
Station, nine miles out of Chicago, the new Hanni- 
bal & St. Joseph extension will connect with the 
Chicago & Western Indiana, and run into the 
city and into the depots of that company. 


THE FOLLOWING 


WERE THE CLOSING 


TIONS FOR STOCKS ON THE DATES NAM 
TRUNK LINES, WITH THEIR CONNECTIONS. 
Mar.3, Feb.23, Mar.2, 








UOTA. 
D: 


1882. 1883. es 
New: York ‘Central? 22+ -asenemecen 132% 125% 1265 
Controlled 5 Lake Shore as 1149¢ 10834 109% 
but not + Michigan Central..... 82'4 ‘el 94% 
leased. / Canada Southern...... 48% 54 WA 
New York, Lake Erie & Western.... 37% 357% 36% 
New York, epee & sip olay prefs 17 “4 ax 
Pennsylvania Central (par $50)....... . 59% 1% 
Gy, nee Le & “Piaricsitane 10% 5 6% 
Leased. } Marietta & Cin. 1st pref.. : To Se 
) Marietta & Cin, 2d pref... 5% 
Baltimore &:Oion eran cesses 40 te 
Leased.—Ohio & Mississippi........ 32 31 


Ohio & Mississippi pref. . 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 











































Chicago, Burlington & Quincy,...... 131 117% 117% 
Chicago, Rock Island & Pacific...... 151lg 120! 122'5 
[llinois: Gentral..ctieaien ee eet ot {33/4 143 143% 
Leased.—Chic,, St. Louis& N. 0... a Bi 783% 
Chicago & Alton. c.v.c..caas ainisrelstelsiers 130 130 132% 
Chicago, Milwaukee & St, Paul...... 110% 100 101% 
Chicago, Milwaukee & St. Paul pref.. 121g 118 120 
Chicago & Northwest.............+.. 132 13034 1321 
Chicago & Northwest pref........... 14214 144% 146% 
Dt weawl a (Omalianesevtes ee ceases 33% 475% 48% 
St. Paul & Omaha prefs... os cesses on 101 107% 107% 
St. Paul & Manitoba......... Bee saree ae 136 144% 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific......... 3498 284 2814 
Wabash, St. Louis & Pacific pref.... 59 47 47% 
Missouri Pacific... <cncsrve ce eee 9536 9954 100% 
Leased,—Missouri, Kansas & Tex. . 31% 304% 20% 
St. Louis & San Francisco........... 39 2 23 
St. Louis & San Francisco pref...... 50 8% 48 
St. Louis & San Francisco rst pref... 90'4 89% 9834 
WexastPacitics. <2 neceeomaneketoe 4o% 3814 aglg 
PACIFIC ROADS, 
Union Pacilicsiws- ct en se ess ehscen kn 114% 4h 93% 
Central Pacific..<.sm1... S Reah/Danackeee &9% 3g 8044 
INOrPhern PACHIO! fae \etrine notin a not 32% 7% 4938 
Northern Pacific pref... ....+.0.se00. 71% 234 8546 
SOUTHERN ROADS. 
Louisville & Nashville ........ rr 80 5336 FA 
Leased.—Nash., Chat. & St, Louis. . 67% 57% oly 
Richmond & Danville............+..- 150 524 524 
Norfolk & Western .i.05 scsecsess tas ae as ie 
Norfolk & Western pref............-. 4914 40 40 
East Tennessee, Virginia & Ga....... 12% 83, 8% 
East Tennessee, Virginia & Ga. pref. 20 154 154% 
Mobile Si ORG tsa iencnesinepasei ance 27 16'6 15% 
Memphis & Charleston....... ...... 6214 37 42 
COAL ROADS. 

Delaware, Lackawanna & Western. . T24\g 121 123% 
Leased.—Morris & Essex .......... 1214 120% 122 
New Jersey Central........ eae seers 923% 7t 71% 
Delaware & Hudsun................. 107 107% 10738 
Philadelphia & Reading.............. 5854 5236 54% 
ELEVATED SYSTEM OF NEW YORK. 

Manhattan. . see ivcscesssseseenetceree 55 454 6 
Manhattan 1st. prefs icin cece am «sie ata ‘ 5 
New York Elevated... 105 Too 100 
Metropolitan.......... Bieter a aiatataps inva alii go 80 80 
MISCELLANEOUS. 
Chesapeake & Obi0. 60.5 oe eres cess 21% 20% 21% 
Chesapeake & Ohio rst pref......... 31 29 30 
Chesapeake & Ohio 2d pref......... 23, 23% 24 
Denver & Rio Grande..............-- 6154 44% 4436 
Hannibal & St, Joseph. ..2..c00.0s0 ' go 40 I 
Hannibal & St. Joseph pref.........- 86 SI 2 
New York, Chicago & St. Louis..... a 10'% 10% 
New York, Chicago & St. Louis pref. 24% 25 
New York, Ontario & Western...... 24 25% 25 
Oregon Railway & Navigation....... 133 135, 136 
Toledo, Delphos & Burlington........ Aa se eA 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Western Unionice.cucesrnacicesjocean 79% 81g 8233 
American DISEICt, air eizsiniersle sie neler 48 30 31 
Mutual Unionist .ccuneanata vioteaheacic ete 20 a 
EXxpress—A Gam. oc eae caicienssisianinie viele 142 133 132 
SAMETICAT -isicleleeim ensign: Weer 92 go 89% 
United States. casiscrs atiiradewns 74 61 60 
Wells, Farpols.cs..<facsumenwehye 12! 124 122 
Pacific: Mailias tac: occme us satin nohie ean 41% 4138 41 
Colorado Coal & Iron Company...... 42'4 31 32 
LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 
New York Central— 
TSE Mortgage'6's, 18837 os can cece sais aualeniaie 1017 102! 
ist Mortgage 6’s 1887.... 1074 107 
N. Y.-C. & H.R. 1st. Coup. 7'S' 1903... 06 «..0. 129 129% 
NEY: OC. Srl Ro ret Rep, 7S NOORia iva sincera 129 120% 
Can, South 1st Int, Guar’d 5’s 1900......... 946 94'4 
Lake Shore & Michigan Southern— 
Cons.\Coup: Fst 7S To susie sins Gee aivesenet 124% 124% 
Cons. Reg’d Ist 1900..... 125 125, 
Cons. Coup. 2d 7’s 1903 . its 119 
(ons; Ree'd 2d 1908s cami oeteccisiiticaanemitele 119 
Michigan Central— 
Consol 7’s 19co... 124% 124% 
Coupon 5's 1931 eS eee 
Registered 5’s 1 102 Lie 
New York, Lake Erie & Western— 
Erie 1st Mort, Extended PS OO ars cl alemtale ahi we 123 
Erie 2d Mort, Extended 5's 1919.... «.+.-+0+ 108 *106 
Erie 4th Mort. Extended 5's 1920..........++ 104 103 
Erie 5th Mort. Extended 7's 1888... 2B ooor ar MG 
Erie rst Con, 'Gold:7’s. 1920. caine 2 sieniciesem 128% = *125% 
Erie rst Con. F’d Coup. 7’S 1920.......++.00 nc at 
Erie Reorg'n rat lien 6's. 1908 stot eee ca nen, oe os os 
Long Dock Bonds 7’s 1893..-- II? oe 
Buff., N. Y. & Erie 1st 7’s 1916... 130 es 
N.Y.,L.E.& W.new 2d Con,‘6's 1969. ab ue 96 
N.Y.L E.&W.2dCon. F.Cou.5’s1969......... ae “é 
Pennsylvania Railroad Company— 
Pa. Co’s Guar, 4%’s tst Coup 1921.......... 94% 05l4 
Pa, Co’s Guar. 4146's st Reg. 1921.. ........ of a 
LeU CNG QUSING Axa ONS Clay alte (0) 7 Benge Be aneeae 136% 136 
Pitts, Bt. W.60\ C20 07'S 1012.5 cre acsmang cin 133 133 
Pitts, Ft. W. .8C. 4d 78.1982. ica cosarcmecce 129 126 
Clev. & Pitts. Cons, S. F. 7's 1900. . w ee 
Clev, & Pitts. 4th Cons S.F. 6’s 1892. 110 110 
Col., C. & Ind. C. rst Cons. 7's 1908. ae 130 140% 
Col., C. & Ind. C. 2d Cons. 7’s 1909.......... ee si 
WESTERN SYSTEMS, 
a5) & Alton— A 
ist Mortgage 7’s 1893 . 117} 1175 
Sinking Fund 6’s 1903.... a he As 
Louis & Mo. Riv. 1st Mort. 7’s 1900 Il4 116% 
Louis & Mo, Riv. 2d Mort. 7’s 1990. as es Sigs 
St.Louis, Jack, &'C. 1st 7's 1894, eo escc. cc 117 116 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 1903............. 1254 1254 
Sinking Fund 5's 1901 : 103 a 
lowa Division q4’s 1 ie 8734 87% 
Chicago, Rock Islan Pacific— 
COMPOSE ZQLT vinis see's 5 2'\o nine nainemsre bins cinta 123% 125 
Keokuk & Des M. 1st Mort. §’s 1923......... 102% 10244 
Chicago, Milwaukee & St. Paul— 
1st Mortgage 8's Pac. Div. 1898............. 130% 1304 
2d Mortgage 7's 3-10 Pac. Div. 1898. 5 120 120 
Consolidated oe EQOR sc ciatareime oe 122 122 
tst Mort. So. Minn, Div, 6's 1909. . . ae 1054 105'4 
tst Mort. Chic. & Pac, Div. 5's 1921... ..... 9134 91% 
Chicago & Northwestern— 
Consols Gold Coupons 7's 1902.............. 125 125 
Sinking Fund 6's 1879-1929..... Ilr 110 
Sinking Fund s’s_ 1879-1929 101% 101 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1990, eMart te asec eae ee 1c6 10634 
Chic., St. Paul & Min. rst 6’s 1018.. arr 113 113 
St. Paul & Sioux City Ist 6's 1919.......... : 111 1104 
Illinois Central— 
Chics St. b. & N. Or, Gold 5's 395%. ...0n. 4 TIS 
Cedar Falls & Min. 1st 7’s 19¢7....-..... ... 4 
Snape Dy, ‘Coup.i6's'1898\...5. 4055. eee 
Middle Div, Reg.'5's 19aT.0..0s.00s.20en wae 


* Ex, interest. 





St. Paul, Minn. & Manitoba— 
Ist Mottgage :7'S 1919-...0..-080 <005 Sirate abies 
2d Mortgage 6's Igo 
_ Dakota Extension 






PSIQIO. Facecs 


SOUTHWESTERNS. 


Wabash, St. Louis & Pacific— 

General Mortgage 6's 1920........-+5 ssseee 
Chicago Division 5's 1910... 
Havana Division 6's roto........ 

Toledo, Peoria & W'n Ist 7's 1917. 
Wabash R. Mort. 7's, 1879-1909. 
Omaha Div. 1st 7's 1919....... i 
Equipment Bonds 7’s 1883...... 1+ sseseees 

Missouri Pacific— 

s Piret Consals!6'sirga0.c.snilets ae saia'ss siatstaue 
Miss. Pac. 3d Mort. 7’s 1906. 
Pac. R. of Mo. 1st b’s 1888. . 
Pac. R. of Mo. 2d 7’s r8q1......... 
Iron Mountain Gen’i Con, 5's 1931.....+.++5+ 

Missouri, Kansas & Texas— 
















General: Consols 618: 19905 )«.-js10 s1s,s1s eine aisle steintata 

Consolidated 7's 1904-5-6. .....-.- ° 

Consolicated 2d Mort. Income 1g1!......... 
Texas & Pacific— 

Birst. Mors G's'iQ05.% swineem ket ences Cab 

Consolidated 6's 1905........ ‘ 


Income & Lane Grant reg. 7’s 1915.. 4 
ist Rio Grande Div: 6’s't930!nnacasnaenmneee 
St. Louis & San Francisco— 

2c 6’s Class A 1905 
3-6’s Class C 1906..... minaret 

SOs Class B 1000 cas can a ceeie 
1st 6's Pierce C. & Obh 
Equipment 7's 1895....... Duss Seals sp Heater 





PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6's 1896-9.......000+seeeee 
Union Pacific L'd G’ts 7's 1887-9...... 
Union Pacific Sinking F’d 8’s 1893.... 
Union Pacific Regist'd 8's i 
Union Pacific Collat’l Trust 6's 1908. 
Kansas Pacific ist 6’s 189 
Kansas Pacific ist 6’s 189 
Kansas Den_ Div. 6's Ass’d 1899.. 
Kansas 1st Consol 6's 1919. ........ 
Cent. B'ch U. P. F’d Coup. 7’s 1895. 
Atch’n, Col. & Pac. 1st 6’s 1905..... 
Atch. Jew’l Co. & W. rst 6’s 1905. 
Oregon Short Line 1st 6’s 1922.... 
Utah South’n Gen’! M.7’s 1009.... 
Utah South'n Extens’n tst 7's 1909. . 
Central Pacific— 
Central Pac. Gold B. 6's 1895-8... . 
Central San Joaq’n B'h 6's 1400 
Central Cal. & Or’g’n 1st 6's 1888 
Central State Aid B’s 7’s 1884 
Central Land Grant 6’s 1899. 
Western Pacific B’ds 6’s 1899... 
South'n Pac, of Cal. 1st 6’s 1905; 
Northern Pacific— 
Gen Land Grant tst Coup. 6's 1921......... 
Gen. Land Grant Ist 6’s reg’d 























SOUTHERN ROADS. 


Louisville & Nashville— 
Consol:9'S: 5808. < n.0: sie--tarsaiaie seals ate a cate 
2d) M.¢'s'Gold! 18832), 2s rca sere 
Cecilian B’ch 7's 1907......... 
N. O. & Mob. Ist 6’s 1930..... 
E. H. & Nash, ist 6’s 1g1g....-. 
Gen’! Mge S’s 1930......... Bae 
St. Louis Div. 1st 6’s 192t...... 
St. Louis Div, 2d 3’s 1980.......... 
Nash. & Dec. Ist 7’s 1900..... F 
Louisville, Cin. & Lex, 651938... cee. saver un 
East Tennessee, Virginia & Georgia— 
First Mortgage 7’s Ig00 
First Consolidated 5's 1930.. 5 
Divisional!''S 1090. c<'cae «nle'sinic<nacwelnstinatite 
Norfolk & Western— 
Gen'l Mee 6'S X98; 2. acer esc convicts sates 
Richmond & Danville— 
Consolidated Gen. 6's I1915......0+++eeeeeeees 
Debenture'6's 1627" vs swianissscaceineniseen tie 
South Carolina Railway— 
ist Mortgage 6's 1920...... 
ad Mortgage 6's 19335525 .5).010.02 en ceenoeeen 








COAL ROADS. 
New Jersey Central— 
tst Mortgage 7's 18 
ist Consolidated 7’s Assented 1899. . 
Convertible 7’s Assented 1902....... 
Adjustment 7’s 190° 
Lehigh & Wilks. Con. Assented rg1o. 
Am. Dock & Imp. Co, 5's 1g2t.... 
Delaware, Lackawanna & Western 
General Mortgage 7’s 1907... 
Syracuse, B. & N. Y. 1st 7’s 
Morris & Essex Ist 7's 1914. 
Morris & Essex 2d 7’s 1891.. 
Morris & Es. 1st Consols gd. 7’s. 
Delaware & Hudson Canal— 
ast Mortgage 7S) 1884. .-¢ swicis..cl=s ais a aleens 
Ist Mortgage 7's 189.25. .seeuscesee eee a 
ist Penn. Div. Coup. 7's 1917 
~ Alb. & Susq. rst Con, gu'd 7's 1906, ry 
Ren. & Sar, 7st' Coupe 7's 19g eh eee week 
Philadelphia & Reading— 
Consolicated Coupon 6's 19t1..-........5 z 
Consolidated Registered 6's 1g1I............ 
Consolidated Coupon 7's IgIt.......... noEaS 
Consolidated Registered 7's 1911.......... n 
Imp’t Mortgage Coup. 6’s 1897...........455 
General Mortgage Coup, 6's 1908............ 
General Mortgage Coup. 7's 1 
Income Mortgage Coup. 7’s 1896......... sive 
Debenture Coup. 6’s 4 
Debenture Convert. 7’s 1893.....+-++.eceneces 



















ELEVATED ROADS, 


Metropolitan rst 6’s 1908 
Metropolitan 2d 6’s 1899........-. -.+- gop a 
New York 1st: 7'S: 1906, sw.sissjaaatscteanianh teens 


INCOME BONDS. 


Interest payable if earnei, and not to be accumulative, 


Allegany Central [Income 1912 ...........+.+5+ 
Atlantic & Pacific Income 1910 .........+-+.25 
Central R. New Jersey Inc. Bonds 1908....... 
Coll, Chic: -& Ind. Cl Ine=9's 1800... 20 anes 
C., St, PL& M; 1’4:Gr't Inc: 6's, 1898... 0 sen 
Chicago & Eastern Ill. Income 1907...... ... 
Des Moines & Ft. D. rst Inc. 6's 1905 ........ 
Det., Mack, & Marguette Inc. 1921... ....... 
East Tenn., Va. & Ga. Inc 6's 1931 .......... 
G. Bay, W. & St. Paul 2d Inc. 1911 ........... 
Ind., Bl’'n & W'n Incomes 1919...........0.05 
Ind., Bl’n & W'n Consol Inc. 6’s 1921........ 
Ind’s, Decatur & Sp’d 2d Inc. 1906 : 

Ind's, Decatur & Sp'd Trust Co, Cert's. 
Int. & Gt. N'n 2d Income 1909... +++. +05 
Int. & G’t N’n 2d Assented 6's 1909 
Lehigh & W. Barre Coal Co 1 . 
Lehigh & W. Barre Small Bonds t 
Lake Erie & W’n Income 7's 1899 
Lake Erie & Sandusky Div. Inc. 19: 
Lafayette, Bl'n & Mun. Inc. 7's 1899 
Mil., L. Shore & Western Incomes ... ne 
Mobile & O. 1st Preferred Debentures........ 
Mobile & O. 2¢ Preferred Debentures .. 
N. Y., Lake Erie & W’n Inc. 6's 1977... 
N. Y., Penn. & O 1st Inc. Acc. 7's 1905 
Ohio Central Incomes 1920.....™..... 

Ohio Central Min’] Div Ine. 7’s roar. 
Ohio Southern 2¢ Income 6's 1921... 

Peoria, Dec, & Eyansville Inc. 1920.... 
Peoria, Dec. & Evansville Div. Inc. 1920. 
Rochester & Pittsburgh Inc. 1921....... 
Rome, Watert’n & Og'’b'h Ine. 7's 1932.. 
South Carolina R’y Inc, $’s 1931...... 
St. L., 1. M &S. 1st 7’s pref. int. ac’e 
St L., I. M. & S. 2¢ 6's int. accu'lative. . 
St L., Alton & T. H. Div, Boncs 1894. 
‘Lol., Delphos & Bur. Inc. 6’s r9t0..... 
Tol., Delphos & Dayton Div. 6’s 19!0 ........ 
Texas & St. Louis L'd Grant Inc. 1920... . ASD 


* Ex, interest, 




















Feb. 23. Mar, 2. 


108% 
108 


75% 

77 
107 
108% 

77 
102% 
ltr 
105 


miy% 
75% 
73% 
104 
54 
106 
“% 
79% 


117 
105 
95 
1co 
45 
117 
72 
101 


93 
59 


97 
115% 


35% 


Ii 


4o 


108% 
108% 


8 
11534 




















































COMMERCIAL. 





The dispatches to BRADSTREET'S this week from 
the trade centers of the United States again tell of 
improved feeling in general trade, and this in spite 
of a comparatively large increase in the number of 
failures reported for the week. The cotton situation 
is. unchanged save as a somewhat greater 
; faith in big crop figures gives a downward 
tendency to prices. Wheat showed a declining 
tendency up to last Thursday, in consequence 
of the improvement in the weather through- 
out the west and also of the increasing arrivals at 
western points. But the cable reports of the very 
unfavorable aspects of the crop prospects in the 
United Kingdom and in western Europe on 
that day caused an advance in the foreign 
; prices of both wheat and corn, and this was 
reflected in an advance in American markets, 
which for the week was nearly 1c. per bushel on 
_ wheat and from 114 to 2c. on corn, The exports of 
breadstuffs from the seyen Atlantic ports for 
the week to February 24 were a little less than 
in the preceding week. The imports of dry goods 
at the port of New York for the week to Friday 
night, March 2, were $4,502,568, against $2,149,123 
last week, showing an increase of over 100 per 
cent. The amount withdrawn from warehouse also 
showed a nearly equal increase, the total for 
the week being $4,157,947, against $2,311,083 
in the preceding week. These are the largest 
figures of imports this year, and show a large in- 
crease in the volume of business. The iron market 
has recorded no improvement over last week, except 
as to the general feeling throughout the trade. 
That is better, and is due, as may be supposed, to 
the approach of the adjournment of Congress. 
Manufactured iron is quiet. Refined bar is dull at 
2.2@2.3c., and common is held at 2c. only. 
Plate is more active at 2.4@2.5c. Steel rails 
are quiet, and there is little doing in 
that direction. Consumers and makers are apart 
about $1, the former offering $38 and the lat- 
ter asking $39@$40. American pig is dull. A 
leading company have contracted with water-main 
makers and others to deliver between 30,000 and 
40,000 tons of forge iron at $20.50, which is $2.50 
below the nominal market. This indicates the 
quality of rebates in prices made in order to gain 
what business has already been transacted. The 
outlook now is for the making of season delivery 
contracts in about two weeks at figures under the 
existing nominal rates, say $23@$22 against the 
$25 @$24 which are commonly quoted. Petroleum 
continues dull and depressed without prospects of 
an early recovery. This is due to the fact that a 
number of wells are being sunk at the north 
end of the Cooper tract, and that they are 
likely to be brought in within the next ten days. 
Should any of them prove to be gushers, it would 
open the subject of the extent of the pool of petro- 
leum underlying that tract. The anthracite coal 
trade is about as last reported. Production is still 
restricted, stocks are low, and all hands are waiting 
for the issuance of the spring schedule of prices, 
which is likely to be announced in two or 
three weeks. Bituminous coal is quiet, and 
will probably remain so until the opening 
of navigation. The prospects are for higher 
prices for bituminous during the season, owing to 
the rail freight arrangement in shipments to the 
seaboard. Ocean freights are dull. The supply of 
tonnage is ample, and berths are not scarce. But 
there has been a dearth of inquiry, and rates under 
these circumstances have ruled low. There has 
been some little inquiry for charter for petro- 
leum, but not enough to absorb the supply 
of vessels. Higher prices for wheat have re- 
stricted export. The customary spring movement 
of surplus product is looked to to correct this at an 
early date. Wool is steady, but quieter. Specula- 
tion has subsided, and demand is for legitimate 
requirements. There were 260 failures in the 
United States reported during the past week, 56 
more than the preceding week, 108 more than the 
corresponding week of 1882, and 126 more than the 
same week of 1881. 


a 


5 pet Sey 


BREADSTUFFS. 

The general situation as regards breadstuffs has 
changed but little in the last week. More favorable 
weather in the United States has had some efiect to 
prevent any advance in the American markets, and 
this has been reflected in the foreign markets. As 
remarked in last week's issue of BRADSTREET'S, 
the prospect for large exports of wheat from Russia 
during this spring are good. Mail advices from 
Nicoliaefi, of February 9, also say that the weather 
has been favorable for the next crop of all kinds of 
grain. Since the first freezing of the ground in the 



























early part of the winter, the ground has remained 
thickly covered with snow, so that the winterjgrain 
has not suffered at all, and though, of course, more 
depends on the character of the spring and summer 
weather, it is believed the crops will be good in all 
that part of Russia. 
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In western Europe, however, the general situation 


as regards the prospect for next year’s crops has not 
improved much, while in the United Kingdom it 
has grown worse. 
t2th, says: 
worse prospect for the wheat crop than there is 
to-day. 
United Kingdom at two-thirds of last year, and 
says that of this area one-half was sown early and 
one-half late. 
late sown is very poor, and a great deal of it will be 
plowed up. 
February 15, says the crop prospect in both Scot- 
land and England is bad. 
advent of February has been unusually stormy and 
unsettled. All the rivers of Scotland and many in 
England have been in a flooded condition, and 
thousands of acres of lands in both countries have 
again been under water. 


The Mark Lane Express, of the 
“There has probably never been a 


The Zafress estimates the acreage in the 


The early sown looks well, but the 
The North British Agriculturist, of 


The weather since the 


The latest estimates are that if there isan average 


yield on the area planted in wheat in the United 


Kingdom the crop will be 26,000,000 bushels less 


than last year, but there is very little hope of an 


average yield per acre. 

The Australian wheat crop just harvested in De- 
cember and January is reported to be of good 
quality, and the yield is somewhat larger than that 


of last year. 


The French wheat crop of 1882 was estimated at 
318,000,000 bushels, but it is now estimated that in 
consequence of its poor quality and light weight it 
was not equal to more than 284,000,000 bushels. It 
is not known how much the area of land planted 
for the crop of 1883 will be diminished, but the dif- 
ference will be large. The usual area averages 
17,000,000 acres. last year it was 17,877,206 acres. 
The average quantity required for seed is about 
42,000,000 bushels, and for food is probably near 
300,000,000 bushels. 


AMERICAN WHEAT MARKETS. 

The wheat market of Chicago has been de- 
pressed during the greater part of the week by 
bright, clear weather, which affords a better pros- 
pect for the autumn-sown wheat, and also has a 
tendency to increase the arrivals of wheat at western 
points, because it makes better country roads 
throughout the northwest. New York has to a 
large extent been governed by Chicago, but on the 
whole prices had not declined much in either 
market up to Wednesday, the 28th. On Thursday 
the firmer foreign markets caused an advance in 
New York, and large speculative buying orders 
were also sent from New York to Chicago, which 
caused an advance in that market. The bright, 
clear weather at the west, however, and the im- 
proved reports from the winter wheat region, 
together with the probability of increasing ar- 


rivals at western points, will have a_ ten- 
dency to prevent any very rapid advance. 
In fact if it had not been for the continued 


firmness of the foreign markets and the certainty 
of short crops in western Europe next summer the 
American markets would have declined. ‘The total 
arrivals of wheat at Chicago, Milwaukee, Detroit, 
Toledo, Indianapolis, Peoria and St. Louis in the 
week to February 28 show a'large increase, as the 
result of better weather, being 1,361,794 bushels, 
against 819,454 bushcls in the week to February 
10, and only 375,541 bushels in the week to Febru- 
ary 2. The total stock of wheat in Chicago on 
February 24 was 5,686,000 bushels (of which 5,2009,- 
oco bushels were of the grades deliverable on specu- 
lative contracts), against 3,774,000 bushels on the 
corresponding date of last year. It will therefore 
be seen that the strength of the market is entirely 
in the aspect of foreign situation. 

The course of the wheat markets for the week 
may be seen by the following closing prices for 
April wheat in Chicago and New York on the 
dates mentioned, viz.: New York, February 24th, 
$1.25; 26th, $12454; 27th, $1-247% ; 28th, $1.243, ; 
March rst, $1.2534; 2d, $1.26. In Chicago, the 
prices were as follows, viz. : February 24th, $1.09 % ; 
26th, $1.08 34 ; 27th, $1.09% ; 28th, $1.0834 ; March 
ist, $1.09% ; 2d, $1.0934. 

The visible supply of wheat in the United States 
and Canada (exclusive of the Pacific coast) on 
February 24 showed an increase of 535,806 bushels, 
as compared with February 17. 


CORN. 
Corn has followed the same course as wheat dur- 
ing the week. ‘The markets both in New Yors and 
Chicago drooped under the influence of fine weather 


at the west,and large receipts*at western”points until 
Thursday, when the firmness and slight advance in 
foreign markets gave an impetus to speculation and 
caused an advance of tc. per bushel. 
arrivals at the seven western points above named, in 
the week to February 28, were the large amount of 
2,837,102 bushels, against 1,730,777 bushels in the 
week to February 10 and 1,258,421 bushels in the 
week to February 2. 
that the visible supply of corn is still small in the 
United States, and that there is still an active con- 
sumptive demand in all the eastern and seaboard 
markets. 
contracts, and the advance in May corn from the 
ist of February to the 1st of March has been nearly 
5c. per bushel, while April 
rc. 
corn to some extent, and are also the subject 
of active speculation, a New York house being 
credited with holding the bulk of the February 
contracts in Chicago. 
oats was practically cornered, but the advance in 
prices as a result of the corner was comparatively 
small. 








The total 


There is, however, the fact 


The speculative deals are largely in May 


has advanced only 
have advanced in sympathy with 


Oats 


The market for February 


The course of the corn market will be seen by the 


following prices for May corn at noon in New York 
and Chicago, viz.: In Chicago, February 24th, 61c.; 
26th, 6036c.; 27th, 6134c.; 28th, 61%c.; March rst, 
62%c.; 2d, 625¢c. 
71%C.; 
March Ist, 72%c.; 2d, 7336c. 


In New York, February 24th, 


26th, 71%c.; 27th, 71¥%c.; 28th, 71%c.; 


The visible supply of cornin the United States on 


February 24, as compared with February 17, showed 
an increase of 388,783 bushels, and of oats 66,797 
bushels. 





PROVISIONS. 
The provision trade is rather quiet, though prices 


are firm and have advanced a little during the week. 
The stocks at the principal western packing points 
are comparatively small, and at Chicago are held 
by strong parties, who are expecting to advance 
prices. There is still an active consumptive demand 
from almost all points of the United States, but es- 
pecially from the south and southwest. The aggre- 


gate receipts of hogs at Chicago, Cincinnati, St. 
Louis, Kansas City, Peoria, Indianapolis, Cleve- 
land and Milwaukee, in the week to February 28, 
was 167,149, against 136,187 in the preceding week, 
and 156,222 in the corresponding week of last year. 
The season of winter packing ended on the rst of 
March, and it is presumed that packing operations 
will soon be diminished. ‘The foreign demand for 
American hog products of all kinds continues 
active, and prices have adyanced some during the 
week. 





THE PROVISION MARKETS BY TELEGRAPH, 
From Chicago, lil.: Pork dull, weaker; scarcely 
any speculative buying; stock 277,941 bbls. mess, 


22,730 other classes. Lard dull, weaker; stock 
93,963 tierces contract, 10,065 off-grades. Meats 
dull; stocks, all classes, 111,361,000 pounds; 
March 15, last year, 123,633,000. 


From St. Louis, Mo.: Provisions higher and 
firmer than for months before. but not very active. 
Cattle and hog values well sustained on heavy de- 
mand, but packers buy lightly because of warm 
weather. 

From Wilmington, N. C.: The provision market 
is steady, with a fair demand. 

From Memphis, Tenn.: Live stock "receipts dur- 
ing the past week have been moderate, and good 


prices have been obtained on all grades. The 
meat market is firm, with advancing prices. 
From Nashville, Tenn.: Provisions firm and 


higher. Cattle receipts fair; prices high; demand 
good. Banks report money in moderate demand ; 
rates unchanged. 

From New Orleans, La.: ‘Vhough liberal supplies 
of provisions are expected, the market is strong. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 





March 2. Feb, 23. 
NO; 2) fourscdscndseeeeavaticar: 4 @3.65 $2.75 @3.70 
Superfine flour.... macs nds @4.05 = 3.65 ~ @4.c0 
Com. extra flour )..+..ce0..s.--0. 4.00 @5.25 § 4.25 @5 35 
West India shipping flour........ 5.50 (@5.85 5.50 @6.00 
South American shipping flour... 5.85 @6.00 -90 @6.15 
Winter wheat, family flour..... . 6.00 @7.00 ae @7.00 
Winter wheat, patent flour...... 6.50 @7.50 650 @7.50 
Spring wheat, straight flour...... 5.75 @7.25 6.09 @7.50 
Spring wheat, patent flour....... 6.50 @8.25 6.75 @8.25 
Rye flouris.pecrsmeen ace ace 3.70 @4.10 3.90 @4.30 
Cormmesal!.2 [sevscemecanacne cece 3.10 @3.85 











3. 
1.15446@1.10 
123 @1,23% 


3.10 @3.85 
1.16344@1 165 
1.23 @1.23% 


No. t white wheat.. 
No, 2red wheat .... 
No. 2 spring wheat, — @ — 

No. 2 mixed corn... -7254@ .727% 1 @.71% 
Steamer mixed corn.. -- 670 @ .70% d y 
No. 2 white corn..... os 673 @. 
No. 2 yellow corn... 
No. 2 mixed oats. me 
RYO. cccicny desman nnaigante eens 


COMPARATIVE PRICES OF BREADSTUFFS. 


March 2,'83. March 3, ’&2. 


Winter wheat, family flour...... $6.00 @7.00 $7.00 @%,00 





No. 1 white wheat......... 1,1634@1.165g 1.30 @1.30% 
No, 2 red: wheat.cccis.ceaeds see 123 @1.234@ 1.3134@1.32 
No. 2 spring wheat... .......... — @ — = oO — 
Nio.) 2 mixed JCOMNG oa cvintss atone < .7254@ .727%% .6734@ .68 
Na, 2 mixed oats....5.... .. 72 @ 70% .50'9@ .5I 
Rye.... 75 @ .78 85 @ .B9 
Rye flour 3.70 @4.10 4.00 @y4,60 
Cornmeal 3.10 @3.85 3.25 @3.75 
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The visible supply of grain in the United States 


and Canada, February 24, 1883, as compared with 


the periods indicated below, was as follows : 


Wheat, Corn, Oats, Barley, Rye 
bushels, bushels, bushels. bushels. heubale: 
22,509,914 11,528,953 4,165,224 1,356,859 1,647,103 
21,974,108 11,140,170 4,098,430 1,645,321 1,600,429 
17,045,992 15,656,329 2,412,225 2,286,407 1,110,817 
25,748,090 15,544,284 3,427,506 3,036,710 767,919 


. 24, 1883. 
. 17, 1883. 
. 25, 1882. 
. 26, 1881. 


THE NEW YORK DRY GOODS MARKET. 

The American dry goods market during the past 
week has shown a slight improvement over the pre- 
vious. The demand is steady, but not of large 
proportion, buyers seemingly selecting only tor 
actual requirement. Still trade is evidently on the 
increase, and the present month is expected to 
yield good results. The jobbing trade report very 
fair business for the week, mainly with buyers from 
the interior, the near-by trade not yet being in the 
market. The wholesale clothing trade is rather 
flat and their prospects of a good season are not 
encouraging. Collections in this line are quoted 
rather slow. Hosiery and mens’ furnishing re- 
ported of fair proportions, though business not 
up to the usual standard in this branch. 

The importations of dry goods for the week is as 
follows : 


No. of packages. Value. 
Total amount of dry goods imported dur- 
ARIA e: WEE Mera se nrasesnd bop asenies «cos ae 15,669 $4,502,568 
Total amount of dry goods, duty paid, for 
DAStKWOEK. . . vekreiccabes ce ie icaamate Gere plete 14,560 4,157,947 


This shows an increase of about $2,000,000 on 
previous week's marketings. 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, March 2.—Manchester cottons are very 
weak, the price of yarns being an eighth of a penny 
down. The expediency of short time is being dis- 
cussed. Stocks are increasing. 





THE DRY GOODS MARKETS BY TELEGRAPH. 

From Boston, Mass.: Dry goods jobbers report 
that, notwithstanding the interrupted travel, floods, 
etc., in the west, their trade outside of New England 
is good. It is early as yet for the opening of 
eastern trade. There is a fair business doing in 
woolen goods and in hosiery, and underwear trade 
is excellent. Collections are not very good. 

From Providence, R. [.: The print cloth market 
is quiet and steady, the amount of sales being light; 
64s are quoted at 334c., less % of I per cent., and 
56x60s at 33/;gc. There are about 130,000 pieces on 
hand. The cotton market is steady, and sales are 
moderate ; middling uplands are worth to3c., and 
middling gulfs 11c; there are about 8,000 bales 
on hand. 

From Philadelphia, Pa.: Trade has been more 
active in most lines. Orders are coming in more 
freely from the south and southwest. The near 
trade demand is light. Prices are firmer on some 
makes of plain cottons, and there is an improving 
tendency on fancy cassimeres and worsteds. The 
general market is in good shape and the outlook 
fairly encouraging. 

From Pittsburgh, Pa.: Thedry goods trade shows 
a slight improvement over last week; still the move- 
ment is moderate. Collections improving. 

From Cincinnati, Ohio: Dry goods have met with 
steady consumptive sale only. Collections fair. 

From Cleveland, Ohio: Dry goods trade for the 
week presents no new features, and is in the main 
satisfactory for the season. 

Fiom Columbus, Ohio: Trade in dry goods has 
improved considerably over last week, and now ap- 
pears fairly active. 

From Toledo, Ohio: Trade in dry goods is un- 
usually good for the season. 

From Chicago, [/l.: | Dry Goods more active on 
orders and personal selections. Many full stocks 
selling. Collections better. 

From Peoria, [ll.: The dry goods trade is re- 
ported good, and among dealers a confident feeling 
for the future prevails. 

From Detroit, Mich.: In dry goods the volume 
of business improved somewhat over last week, but 
the market is not very active yet. 

From Louisville, Ky.: Dry Goods houses are 
having a brisk and liberal order trade, with indica- 
tions of an early and healthful spring movement. 

From St. Louis, Mo.: Dry goods are steady and 
firm, with a better trade than last week. 

From Kansas City, Mo.: Dry goods sales have 
increased, and a good, steady, though not extra 
heavy, business is being done. 

From San Francisco, Cal.:| Oregon buyers are 
in town, and there is considerable movement in 
dry goods for shipment to Portland. 

From Baltimore, Md.: The dry goods market the 
past week presented an active appearance and sales 
were larger than any one week since the beginning 
of the year, yet they did not exceed the average of 
the same period last year. Prices are firm. 
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From Richmond, Va.: The dry goods trade has 
been quite fair, and is improving. 

From Norfolk, Va.: Dry goods jobbers are doing 
a fairly active trade. 

From Wilmington, N. C.: The dry goods jobbing 
trade has been fairly active. 

From Savannah, Ga.: The dry goods market has 
been more active, and sales for the week have been 
fair, with increasing demand, 

From Nashville, Tenn.: Trade in dry goods has 
been fair and improving. 

From Memphis, Tenn.: Dry goods sales have 
been very active, and prospects are favorable for a 
further increase. 





COTTON. 

The New York cotton market has remained un- 
changed at 103/;gc. for spot iniddling uplands. The 
sales for the week have been for consumption 2,346 
bales, and for speculation 214 bales. Included in 
the above are 100 bales to arrive. The deliveries on 
contract amount to 1,300 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday even- 
ing, compared with last week and the corresponding 
week last year: 







This week. Last week, Last year. 

Ordinary.... |. 7c. 7igc. 9 1-16c. 
Strict ordinary............ 7 15-16 7 15-16 958 
Good ordinary........... % 834 10 7-16 
Low middling........ .... 9 11-16 9g 11-16 11 5-16 
Modding. nenan see oo wr ietes Io -3 16 Io 3-16 11% 
Good middling... 105¢ 1ols 12} 
Middling fait... ..0ccece. 11% 11% 127% 

Fait cmctds cee seis cls aie oe 12% 12 135 


The market for spot cotton closed quiet. 

The future market at New York has been easier, 
the price having declined an average of 8 points 
for near months, and 10 points for later months. 
The sales for the week foot up 477,000 bales, against 
729,800 bales for the same week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, compared 
with last week and the corresponding week last 
year: 





This week. Last week, Last year. 
March. @ esis shnscnanetices 10. 18¢. 10.2IC¢. 11.82¢c, 
A til 342 sislspteaee sce ape 10.27 10.34 11.94 
Maine scmeniteanne ss 10.39 = 12.11 
TUNE. soe vonteemees 10.52 10.63 12.28 
july... 10.65, 10.77 12.44 
August..... 10.77 10.58 12.58 
September. Raia 10.50 10.60 12.21 
Oetoberen Teitecccestecsces en 10,18 10.26 oa 


The future market at New York closed easy. 

The total receipts of cotton at the ports since 
September 1, are 4,897,987 bales, an increase of 
886,899 bales over the receipts of last year for 
the same time. The total at each port since Sep- 
tember 1 is as follows, compared with the total to 
the same date last year: 











This year. Last year. 
Galvestonst cties2 be sods cee nareee me 671,675 385,045 
New Orleans ........ + 1,347,203 1,096,010 
Mobile..:...... 286,710 236,374 
Savannah.. 712,934 668,583 
Charleston 507,544 500,431 
Wilmington 116,332 125,530 
Norfolk.... 661,359 832,036 
Baltimore 45,003 245777 
New York 122,278 141,159 
Boston. art ecte cede cere eae 139,710 164,573 
Philacelp hia ens swe aes Gaeceeesr ones 51,981 43, 787 
Other ports eet sco seca ee PE ea EAC, 231,175 227,424 


The receipts at the ports for the week were 
133,783 bales, against 129,509 last week and 51,116 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 44,974 bales, against 44,742 
bales last week and 16,537 bales for the correspond- 
ing week last year. The shipments for the week 
were 61,323 bales, against 56,145 bales last week 
and 35,612 bales for the corresponding week last 
year. The stocks for the week were 280,340 bales, 
against 291,286 last week and 313,544 for the same 
week last year. 

The Liverpool market closed easy, prices having 
declined to 5%/;gd. for middling uplands and to 
511/;¢d. for middling Orleans. 

The sales for the week at Liverpool were 41,500 
bales (of which 30,000 were American), against 
61,000 bales (of which 44,000 were American) last 
year. The stock in port is 965,000 bales (of which 
794,000 are American), against 731,000 bales (of 
which 527,000 were American) last year. The total 
imports for the week were 79,000 bales (of which 
62,000 were American), against 63,000 bales (of 
which 52,900 were American) last year, and the 
amount afloat 292,000 bales (of which 204,000 are 
American), against 430,000 bales (of which 217,c00 
were American) last year. 

The Liverpool future market has been dull and 
flat. Below will be found the closing quotations 
at Liverpool on Friday of low middling uplands 
for delivery : 

Last week. Last Pow 





Marchi..,.<< 0 sar teadtetenes Sane 6 36-64d. 
March—April.. . 5 32-64d. 6 36-64 
April—May .... 5 43-64 6 40-64 
May—June.... -...,.+00000s 5 45-64 6 45-64 
HPUNC— Tal y-.. vee spregraes scan 5 45-64 6 49-64 
July—August 5 50-64 5 53-64 6 51-64 
August —September ........ 5 54-64 5 57-64 6 54-64 


The Manchester market closed dull and lower. 











COTTON REPORTS BY TELEGRAPH. 

From New Orleans, La.: Bears begin to estimate 
more than 7,000,000 bales for the cotton crop. Bulls 
maintain that present prices of silver and easy 
money in England improve the outlook abroad, 
and that manipulation will- control stocks after 
March 15. Bears contend that the latter view is 
premature, as large stocks are appearing at home 
and abroad, which will prevent manipulation con- 
trolling until June. 

from Columbus, Miss. Good weather prevailed 
during the past week except very heavy rain on 
one day. Planters are availing themselves of the 
good weather and making good headway. Cotton 
receipts light ; trade moderately good. 

From Helena, Ark.: The weather is tavorable, 
and the remnant of crop is being rapidly marketed. 





WOOL. 

Trade has been quieter at all the seaboard cen- 
ters during the past week. The volume of business 
has been fair, however, and the market generally 
retains the firmness noted in last report. Specula- 
tion appears to have subsided, and sales have been 
mostly to manufacturers. Some ofthe latter bought 
very little during the recent excitement, and are 
still reluctant to do so, as their product has not cor- 
respondingly improved in price; but the rates for 
wool seem to have been firmly established, and the 
policy of delay is likely to afford no relief to buyers. 
Stocks of long staple wools are almost exhausted, 
and orders are still going abroad for English-grown 
fleeces to supply the deficiency in the domestic clip. 
Foreign markets have hardened since the opening 
of the London auctions last week, and prices on 
competing grades of clothing wools are now 1 @2c. 
per pound higher than in December. It is ex- 
pected that this improvement will check importa- 
tions. Domestic carpet wools are selling fairly, but 
prices do not respond to the improvement in cloth- 
ing grades. Supplies of New Mexican and similar 
wools are ample. The outlook for this class of 
stock is less favorable than for other descriptions, as 
foreign carpet and blanket stock is competing at 
relatively low prices; but the demand is improving, 
and better prices are anticipated if foreign markets 
advance. The general outlook for the wool trade is 
encouraging, both as regards demand and prices. 





IRON, 

The iron market as yet has enjoyed no actual 
improvement, but, as may have been inferred from 
the discontent exhibited at the congressional de- 
bate over the tariff, ‘‘ the feeling’ in iron and steel 
circles is greatly improved. This, of course, is due 
entirely to the prospect of yelief from congressional 
interference, owing to the near approach of the time 
for the adjournment of that body. The condition of 


the market for American pig is unchanged. It is 
extremely dull, and contracts, as a rule, have 
been few and far between. ‘The current 


quotations for No. 1 and No. 2 are $25 and 
$24, but it is a matter of common notoriety, 
among members of the trade at least, that 
on such contracts as have already been made 
these figures have been subject to shading. One of 


the leading pig iron companies has already agreed | 


to season deliveries aggregating between 30,000 and 
40,000 tons of No, 2 at $20.50, or about $2.50 below 
current quotations of that grade of iron. Water- 
main companies have taken most of this. There 
is good reason to believe, after careful inquiry among 
leading manufacturers and representatives, that in 
about two weeks season contracts will be freely made 
at figures averaging about $23 and $22, respect- 
ively, for No. rt and No. 2. 

The Scotch pig iron market at New York con- 
tinues unchanged as to prices and feeling. The 
sales during the week will foot up about 1,200 tons 
of various brands, and the arrivals about 1,500 tons, 
some of which will go into store. About 1,000 tons 
of Bessemer pig iron have also arrived, having 
been sold prior to its receipt at this port. Manu- 
factured iron is dull. Refined bar continues to be 
quoted at 2.2@2.3c., and common at 2c. Plate 
iron has exhibited more activity, and is bulletined 
at 2.4@2.5c, Steel rails are dull, with but few 
orders. Consumers offer $38. Makers hold out 
for $39 @ $40. 


THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.] 

London, March 2.—There are no signs of a re- 
vival in the iron trade. The decline in Cleveland 
pig since January 1 has been 3s. 6d., and in Scotch 
2s. 6d. 








DOMESTIC IRON MARKETS BY TELEGRAPH. 

“rom Philadelphia, Pa.; The trade is still dull, 
and values are weak and unsettled, but more buyers 
are in the market, and a number of transactions are 
likely to be closed as soon as the tariff matter is de- 
termined. Stocks are low. Eastern furnaces are 


working as usual, Mills are running, but the out- 
put is restricted. A good business is in sight. 

From Pittsburgh, Pa.: There is no change in 
the position of merchants’ iron business. Orders 
are still scarce, and prices about same as during 
the past tvo months. Manufacturers feel confident 
that a much better condition of trade is near at 
hand, and while they do not anticipate any large 
appreciation in values, believe that better rates will 
prevail. With present light stocks a slight increase 
of orders would make the mills busy. The demand 
for nails has already set in, and the stoppage of the 
western factories for two weeks from March 5 in- 
sures the continuance of present card rates during 
the coming summer. Building this season promisés 
to be brisker than ever before. Stock of nails on 
hand is very light, and some factories will not be 
able to fill orders until after the resumption. 

From Cincinnati, Ohio: Iron slightly demoralized, 
but with increased volume of trade. Much in this 
line depends upon Congress. 

From Cleveland, Ohio: There is nothing specially 
new in the iron trade. Demand and prices remain 
unchanged, and the feeling generally is one of 
watching and waiting, with a settled belief that any 
solution of the tariff question will, to some extent, 
efiect an improvement in the business. 

From St. Louis, Mo.: Iron rates are unchanged. 
A good demand from merchants and small con- 
sumers is developing for manufactured iron. 
iron continues weak and dull. 

From Detroit, Mich.: he iron market is very 
dull and unsettled. 

From Chicago, Il.: Bar iron dull and irregular. 
Pig in slightly more active demand, mainly for 
small lots. Nails unsettled, but jobbing slowly in 
small lots; prices favor buyers. Rather more 
active inquiry for small lots of steel rails, but prices 
irregular; mills are willing to take large contracts 
at low prices. 


Pig 


COAL, 

‘There is no news of importance to report this 
week respecting either the anthracite or bituminous 
coal trades. The restricted output of the former, 
as stated previously, continues, and is likely to for 
several weeks. When the presidents or other offi- 
cials of the companies who control this business 
decide that stocks have been sufficiently reduced, 
and have observed signs of a demand equal to their 
anticipations, then word will be passed round to 
mine on full time. It is possible that half time will 
be continued until April, but not certain. No 
change in prices are now believed to be probable 
during the month, and the low state of stocks at 
distributing points presents no features other than 
those commented on during the past fortnight. As is 
natural under the circumstances, the anthracite coal 
trade is fair; that is, the demand, which is re- 
strained, and which is practically taking now for 
immediate wants only, is forced into this shape, 
owing to the proximity of the time for announcing 
the spring circular. Dealers and large consumers 
have then plenty of spare room in their yards. 
The bituminous trade expect to have some fault 


found with the new rates of toll by rail to New- 


York, An arrangement having been made for the 
same, cutting of rates will hardly be practicable, 
and bituminous coal laid down here will therefore 
cost more money than in 1882. ‘This branch of the 
industry is at present quiet, and little is doing. By 
the time navigation opens the revival in distribution 
of ‘‘soft coal’’ may be looked for, ‘The increasing 
demand for anthracite in the west, the probability 
that this will prove the case throughout the year, 
and that the anthracite companies are preparing to 
meet this request, has suffered no modification by 
rumor or otherwise since first reported in these 
columns a month ago. The Coal Trade Fournal 
has data showing that the net increase of anthracite 
production in 1883 over 1882, to February 17, is 
324,000 tons. 


PETROLEUM. 

The speculative market has been dull and 
dragging, with a declining tendency during the 
past week. Several short spurts upwards have 
been made upon occasional reports that the 
Grandin Well No. 5 had struck sand but not 
oil; but a combined bull and bear monthly 
report of operations during February rather pre- 
ponderated in favor of the constitutional shorts. 
A summary of the main points in the February 


report is as follows: 
Atend Feb, Atend Fan. 


Number wells completed................ 130 124 
Total new production, barrels............ 2,079 2,78 
Average new production per well, barrels 16 221g 
Number wells drilling... .............. 5 152 126 
Number rigs up and building............. 157 131 


It will be noted that while the number of wells 
completed in February is in excess of that for the 
preceding month, the ‘‘new production” is con- 
siderably less. The latter fact is due to the absence 


of new flowing wells as compared with the exhibit 
made in Forest county exploitation in January. 

The course of the market for certificates of — 
crude during the past six days has been as fol- 
lows: On Saturday business on ‘change was 
slow and prices depressed. There was no news, 
and the possibility that the new Grandin well might 
come in with a heavy flow of oil at any moment 
served to deter investments. The opening sale was 
made at ggc. From this figure prices steadily re- 
ceded, closing at the lowest point reached during 
the day, 98@98%4c., aloss of %c. from the closing 
price on I'riday evening, February 23. Bull rumors 
touching the Grandin well prospects strengthened 
the market on Monday, and prices touched $1, 
closing for the day at 99%c. bid. This strength 
was continued on Tuesday under the influence of a 
generally accepted belief that the new well is small. 
Sales opened at $1.00%, reached $1.02%, and closed 
for the day at $1.0034 and $1.co54. Transactions were 
heavier and the day’s trading quite animated. The - 
bear influences in the February report rather gained 
the ascendancy on Wednesday, with the natural 
effect on prices and trading. The opening figures 
were $1.01 % @$1.0054. The decline shown here 
was continued throughout the day. At the close | 
the quotations were 98% @99c.—a loss of 15c. on 
the day. On Thursday the transactions were not 
large; the ieeling of dealers was unimproved, and 
prices received no support. The opening figures 
were 9814c. and the closing 98%c., the highest and 
lowest for the day respectively having been 99 @9gSc. 

The market on Friday opened at a fraction over 
98 t4c. and closed at noon at the figure given. The 
tone was dull and weak. Buyers continue to hold 
aloof. The depression felt is primarily due to the 
fact that a number of wells are being sunk at the 
northern extremity of the fertile Cooper tract, with 
a view to defining the limit of that pool in the direc- 
tion named. Any or all of them may be expected 
to come in within the next ten days. The possibility 
that one or more of them may turn out to be big 
producers, and thus open up the possibility of a 
larger field there than had been looked for, hangs 
heavily on prices. At the close yesterday certificates 
of crude were quoted at 97%c. bid, against 98%c. 
bid at the close on Friday of last week, a decrease 
of 13{c. 

The market for refined oil during the week has 
remained quiet. There was some little demand 
early in the week, but later this practically disap- 
peared. Prices were held up for early and future 
delivery, as they were also in the case of crude, 
which has been in very slack demand. No new 
features respecting naphtha and the case oil market 
have presented themselves. Prices of petroleum 
and petroleum products at New York, at the close 
of business last evening, as compared with those on 
February 23, were as follows: 

February 23. Ma 


rch 2. 
Certificates of crudey. ........ g87ec. bid 97'%ec. bid 
7% 7% 


Refined petroleum, 110°.......~ 
Refined petroleum, 70°......... 


‘Crude, in barrels ci... 0- oc: ot nan 6%4@ 7% 67%2@ 
Case oil, plain brands. .......... 104 aw 
Naphtha: acters) essen em neacee 6% 6% 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
t to February 24 was 74,436,702 gallons, ‘against 
67,534,392 gallons in a like period of 1882, an in- 
creased exportation in favor of 1883 of 6,902,310 
gallons, against an increase of 4,982,444 gallons 
reported up to February 17. For the week ending 
February 24 the foreign shipments were 11,840,894 
gallons, against 8,917,620 gallons in the preceding 
week. New York city’s exports of petroleum from 
January 1 to February 24 amounted to 64,246,336 
gallons (leaving but 11,026,596 gallons for all-other 
ports), against 53,219,740 gallons in a like period in 
1882. 





OCEAN FREIGHTS. 

In the ocean freights market during the past week 
business has been very slack. There has been, practi- 
cally, no demand worth specifying at New York, 
and Philadelphia and Baltimore report a state of 
affairs equally unsatisfactory to ship agents and 


brokers. The demand for charters fur petro- 
leum has continued but feebly. Rates in 
that line are therefore quite low, especially 


as the supply of tonnage of this variety is quite 
heavy. Grain charters have had no special call, 
and rates are consequently off. Grain ship- 
ments by steam have likewise declined, in part, 
doubtless, due to the advance in the price of that 
cereal. The entire foreign shipment movement is 
sluggish, the supply of tonnage and berth accom- 
modations being ample, to the contrary notwith- 
standing. The general impression, however, is that 
with spring at hand and the natural outflow of sur- 

plus products at this period, a better demand and 

consequently improved rates for tonnage and berth — 
may be looked for in the near future. 
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SPECIAL TRADE AND IN- 
MUSTRIAL REPORTS. 


{By Telegraph to BRADSTREET’S.] 
Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
chandise : 
EASTERN STATES. 

From Portland, Me.: There has been no change 

in quotations or condition of business. 





From Boston, Mass.: The boot and shoe business 
is fair. There are forty or fifty buyers in town. 
There is really a little improvement in this trade, 
and the feeling regarding the future is decidedly 
more hopeful. Shipments to places outside of New 
England, 56,015 cases, against 58,543 cases the 
ninth week in 1882. Total shipments since Janu- 
ary I, 451,269 cases, against 406,732 cases same 
time last year. 





MIDDLE STATES. 

From Philadelphia, Pa. ; The wholesale marxets 
have ruled quiet during the past week, but an im- 
provement is noticeable in some lines, and the gen- 
eral outlook is regarded as more favorable. The 
adjournment of Congress will relieve the strain of 
uncertainty concerning the revenue question, and 
is generally expected to be followed by reviving 
activity in many departments where operations 
have been so long retarded by its indeterminate 
course on the tariff bill. There is a fair trade in 
wool, but cotton moves slowly. A great deal of 
textile machinery is still idle in and about the city. 
Other industrial interests are fairly employed, and 
anticipate greater activity in the near future. The 
building trades’ outlook is unusually promising. 
There is a good jobbing trade in provisions, and a 
steady, moderate movement in groceries, boots, 
shoes, hardware, etc., but no rush or excitement in 
any department. Farm products are selling well at 
firm prices. The flour trade is moderately active. 
Stocks are light and values firm. The grains have 
slightly advanced, and the general temper of specu- 
lation is bullish—particularly on wheat. Export 
business however has been slow, but is improving 
at the close. Petroleum shippers are not buying to 
any extent. The Maritime Exchange is again 
fighting the Delaware river pilots, who are working 
at Harrisburg to secure the passage of a bill ad- 
vancing their rates about 40 per cent. The boot, 
shoe and leather trades have this week organized 
an association for the advancement of their busi- 
ness interests. 





WESTERN STATES. 


From Cincinnati, Ohio: The recuperation from 
the disorganized state of business in which the flood 
left the city has been slow, and additional time will 
be required before business will resume its former 
channel. General outlook is favorable. Flour 
steady under quiet demand. Provisions firmer ; 
there is little packing and steady consumptive de- 
mand; stocks light and prices firm. Whiskies 
quiet and unchanged. Money’ higher. 





From Cleveland, Ohio: The week has been a fair 
one for general business, though spring trade con- 
tinues backward, and orders from the interior are in 
smaller qantities than in former years. The weather 
has been favorable for outside work, and the outlook 
for building operations is still regarded favorable. 





From Toledo, Ohw.: Trade in boots and shoes is 
unusually good for the season. In other lines it is 
fully up to the average of a year ago. Collections 
fair. 





From Columbus, Ohio: Business generally shows 
more animation than last week, and collections have 
improved. 





From Indianapolis, Ind.: Trade manifests some 
improvement. There has been a decided change 
in the weather for the better, and it is believed that 
the spring will be an early one and that business 
will be reasonable. Country roads are still in bad 
condition and collections here are slow. 





From Evansville, Ind.: Business is fairly active, 
and the outlook for a spring trade is good. 
Weather bright and warm, being fine for wheat. 





From Chicago, [l.: Boots, shoes and leather im- 
proving. Hardware, metals and tinners’ stock in 
betterdemand. Lumber in better demand. Gro- 
ceries active. Sugars scarce. Tobacco in better 
There has been more doing in miscella- 





BRADSTREET’S, SATURDAY, MARCH 3, 1883. 





i 














neous goods. Average increase on all trade 10 per 
cent. over last week. Advices from interior indicate 
an improved tone in business. Wheat firmer; 
advance mainly due to local manipulations; de- 
mand exclusively speculative. Corn firm, chiefly 
influenced by wheat; speculation small, with 
good shipments of low grades. Oats firmer and 
active; speculative demand for No. 2; off grades 
shipping freely; stocks 1,700,000 bushels, all 
contract. 





From Peoria, ll,; All railroads leading into the 
city are in good running order again, and trade is 
reported good with most all dealers, among whom 
a more confident feeling for the future prevails. 





Fiom Detroit, Mich.: Some improvement has 
been noted in collections during the week. ‘There 
has also been a slight improvement in the retail 
trade, occasioned by a considerable movement in 
wheat, augmented by several days of pleasant 
weather. Jobbers in all lines claim that indications 
point to a good season’s business. Considerable 
movement in wheat from interior. 





From Grand Rapids, Mich.: General trade for 
past week has been a trifle more brisk than for 
several weeks past, although it is generally consid- 
ered by merchants to be quiet. Collections re- 
ported only fair. Banks report a very active demand 
for money and are generaily loaned up close. Fur- 
niture and lumber trade show signs of improvement. 





From Louisville, Ay. : Shipping facilities being 
restored, business was resumed with a fair degree of 
activity. Jobbers report an encouraging trade in 
progress. Groceries, hardware, boots and shoes, 
and other leading staples report February sales 
quite satisfactory, and the present week shows lib- 
eral consumptive orders. Flour quiet and station- 
ary. Grain trade dull, sales being principally on a 
retail basis. The recent advance in wheat brought 
out most of the remaining stock, and but little is 
now unsold. Drilled wheat on good soil appears to 
be in fair condition, while that sown broadcast 
looks frozen out. Leather steady, and in fair de- 
mand; manufactories are moderately active on 
spring orders. The leaf tobacco market is buoyant 
in point of sales, and firm and well supported in 
prices; the movement this year to date is the 
largest on record; the offerings are mostly white 
burleys of good average grades; dark and heavy 
tobaccos are active and firm. The whisky situa- 
tion is unchanged; withdrawals of 1880 goods from 
bond continue large, and sales are being vigorously 
pressed; prices are easy and stationary. The 
money market has been close, but shows an easier 
tendency. Collections were hampered by the floods 
and are becoming satisfactory. 





From St. Louis, Mo.: The general jobbing trade 
is quieter than was expected. The floods inter- 
rupted railway transportation and bad wagon roads 
areretarding business. Winter wheat is proving less 
injured than was feared. ‘This has been the dullest 
week of the year in cotton, with no mill men buying 
and no export demand; receipts continue quite 
large. Oats are firm and active. Wheat and corn 
weak and irregular through the week and little 
done in futures, but there is an upward tendency 
and more strength now. Horses are firm and very 
active. Mules duller, because southern buyers fear 
flood influences. 





From Kansas City, Afo.: The weather during the 
past week has been open and favorable for spring 
trade. General trade shows some improvement 
after several weeks comparative stagnation. Many 
buyers are in the market and mail orders are in- 
creasing. Collections still slow, but somewhat 
better. 





From Milwaukee, Wis.: Business at the banks 
has been quite brisk the past week, there being a 
very marked increase in the demand for loans from 
wheat-producing and shipping sections. In the 
jobbing trades there is a general complaint of dull- 
ness both as to trade and collections. Still there 
seems to be no particular feeling of uneasiness, 
belief being that spring trade will be reasonably 
good. Outside of the iron interests, manufacturing 
industries are, as a rule, running quite full, and 
seem to have orders ahead. Business outlook 
generally seems favorable, notwithstanding fore- 
bodings heightened by the occasional failures. 


CALIFORNIA, 

From San Francisco, Cal.: Spring trade opening 
with good promise. Oregon buyers are in town, 
and there is considerable movement in boots and 
shoes for shipment to Portland, California country 














trade is also opening. Continued fine weather 
hardened the price of wheat, which is higher than 
last week. Crop reports from various parts of the 
state are favorable, but rain is needed during 
March. ‘The severe winter destroyed seed wheat 
in greater part of Oregon and Washington ‘Terri- 
tory. Arrangements are being made to import 
seed from San Francisco. Steamboat and railroad 
companies are carrying freight at nominal rates. 
March-sown wheat will yield fair crops. Farmers 
are not discouraged with the outlook. 





SOUTHERN STATES. 

from Baltimore, Md.: The weather is now more 
favorable to the spring trade, and the volume 2f 
business the past week reached fair proportions. 
‘Transactions in grain were quite active, and in the 
southern wheat market good Fultz was wanted at 
$r.20@ $1.23 and long berry at $1.20@$1.27. The 
inquiry for all good merchantable southern corn 
was at full prices. Jobbers in oats are doing a good 
business. The cotton market is fairly steady and 
holders show firmness; there is some demand for 
both export and spinning; late sales were 300 bales 
at 93% @t1oc. Grain charters are dull and rates 
nominally lower, with no late engagements reported. 
The offering of tonnage is fair, but no urgency is 
shown on the part of owners. Cheap grades of 
light leather are now selling well. Wool continues 
firm and the small lots offering find ready sale. 





“yom Richmond, Va.: The weather for the past 
week has been good and general business has grad- 
ually improved. 





From Norfolk, Va.: Trade is generally improy- 
ing. The weather is fine and all lines feel its influ- 
ence. ‘The trucking interest is now developing ; 
large shipments of early vegetables are being 
made; the prospects for heavy business in this line 
are good. Cotton comes in freely; the receipts 
this season will far exceed any previous year. All 
other industries fairly active. 





From Wilmington, N. C.: The weather has been 
pleasant. Cotton receipts good; market steady. 
Breadstufis and grain firm, with a fair demand. 
Timber firm; lumber and shingles dull. Foreign 
freights steady; coastwise quiet. Spirits turpen- 
tine irregular, closing lower to sell. Rosin firm. 
Tar and crude turpentine steady. 





From Savannah, Ga.: Trade is quiet and easy, 
without excitement. An easy money market has 
facilitated movements. Naval stores have ruled 
quiet, with no large transactions; stock on hand 
and on shipboard to-day is 2,400 barrels of spirits, 
and 62,679 of rosin. The demand for investments 
has been fair for first-class securities. Groceries 
quiet. Bacon and flour in fair demand. Cotton 
market unchanged; sales yesterday were 2,206 
bales. 





From New Orleans, La.: Sugar stronger at %@ 
Y%c. advance; excepting a few fermenting lots of 
open kettle coming in, there is none to be had; 
centrifugals entirely in second hands, who hold at 
fancy prices; for fair goods there is a nominal 
range of market—25c. to 44c. The high price of 
rice checks demand; stocks are moderate and 
prices well maintained; fair to prime 5% @6%c. 
High grades of flour are scarce but weak; low 
qualities in moderate supply and dull; prices un- 
changed. White corn Ic. higher; stock moderate. 
The supply of oats is fair, and price is 5c. lower. 
Cottonseed cake is quoted at 23c.; crude oil, 45c.; 
refined, 50c. River news encouraging; apprehen- 
sions subsiding. 





From Nashville, Tenn.: General trade for the 
week has been quiet and steady. The grocery 
market has been active, with a steady demand. 
Wheat steady and unchanged. Flour quiet. Coun- 
try produce active. Corn steady and higher. 





From Memphis, Tenn.: Business has been active 
in all lines during the past seven days. Cornmeal 
and flour are in active demand. Corn firm in price, 
with a fair stock on hand. 





LATE MAILS. 

Chicago, February 28.—This being the last day of 
the month there is more than the customary demand 
for bank favors, the chief calls being from operators 
in grain and provisions who are preparing to re- 
ceive property bought for March delivery. There 
is also a fair average call from manufacturers and 
miscellaneous borrowers outside of jobbing circles, 
the improvement in collections in the interior ren- 
dering the latter class of customers less dependent on 
the banks than at any previous time since the first 
of the year, and many of the strong houses are 







reducing their discount lines at the banks, and 
unless some unlooked-for disaster occurs there is 
reason to predict an easier money market at an 
early day. 
improving. The dry goods houses report a large 


The jobbing trade is slowly but steadily 


gain in the number of their mail orders for goods 


from the west and southwest. There is also a notice- 


able increase in the size of some of the latter. The 


continued severe weather in the north and north- 


west still prevents any great increase in trade from 
that direction, and the few orders coming from 
there are mainly for staple lines that retailers are 
compelled to have to supply their pressing wants. 
Boots and shoes are selling a little more freely, but 
the bulk of the goods called for included heavy 
work. The clothing trade remains exceedingly 
quiet, but the leading houses express a large degree 
of confidence in a good trade when the weather 
becomes good and the season fully opens, and are 
preparing for it. The iron market has not shown 
much, ifany, improvement on the general list ; alittle 
more call is reported for structural grades from build- 
ers of railroad bridges, but ordinary bar moves slow, 
country dealers confining their purchases to such 
small lots as their absolute necessities compel them 
to have for immediate sale. Manufacturers also 
show an equal hesitancy in their purchases. Pig 
of nearly every description is equally slow, foun- 
dries and mill-men only buying as their wants 
demand, but stocks are moderate, and jobbers 
show scarcely so much desire to press sales, as they 
seem to think that the decreased production during 
the next few months, if not throughout the year, 
will have a beneficial effect on the market. The 
uncertainty regarding the financial condition of a 
large class of workers also causes dealers in pig to 
hesitate about pressing sales unless they feel per- 
fectly assured as to the financial condition of buyers. 
There are no new features to report in the market 
tor steel rails, the demand, if any exists, is so small 
that manufacturers decline to reportit. Nails are 
in good supply, sales slow and prices unsettled. 
Advices from the northern iron mines report that a 
further reduction will soon be reported in the work- 
ing forces of the leading mines. There is an im- 
proved demand for lumber from the south and west, 
and an active market is looked for at an early day. 

The receipts of wheat are slowly increasing, 
there is scarcely any demand for shipment, stocks 
are lerge and the market in an unsettled condition, 
the present outlook being that prices during the in- 
coming month will largely depend on the weather, 
which just now promises well. Corn is arriving 
freely, the receipts for the month just closing being 
larger than for any corresponding period on record 
and more than twice as large as for February, 1882. 
The market is destitute of strength, prices for No. 
2 being mainly dependent on wheat. There is, 
however, a good shipping demand for the non- 
speculative grades, and the bulk of such arrivals 
are taken {rom track for the eastern markets. Oats 
are arriving freely and show more strength, but the 
stocks are large. The provision market is quiet and 
firm, but speculative movement in pork and lard 
only fair. Dry-salted meats have shown great dc- 
tivity since the date of my last letter, large pur- 
chases having been made for shipment east and 
south. The exports to Europe were also larger 
than at any previous time since the 1st of Novem- 
ber, and stocks are concentrated in a few strong 
hands. The total packing in Chicago for the sea- 
son commencing with November and ending to- 
day is estimated at 2,500,000 hogs, or 135,000 over 
the same time last year. The weights are thought 
to be about the same. 


GRAIN IN CHICAGO ON DATES NAMED. 





Feb. 24. 83, Feb. 25,’82. Feb, 26, ‘81. 
Wheat, bushels......... 5,686,000 2,774,000 7,871,900 
Corn, bushels..... «ss 4,232,000 5,654,000 4,575,000 
Qats, bushels:........... 1,597,000 813,c00 1,547,000 
Rye, bushels............. 590,00 452,000 263,000 
Barley, bushels.......... 195,000 302,000 283,000 


In addition to the above there is also 313,000 
bushels of wheat, 173,000 bushels of corn, and 
47,400 bushels of oats on vessels in harbor, making 
total stocks 5,999,000 bushels of wheat, 4,405,000 
bushels corn, and 1,644,400 bushels of oats here. 

The following table exhibits the number of cars 
of wheat inspected into store for the month of 
Tebruary, as compared with the years named: 









1883. 1882. 1881. 1880. 1879. 

INGSEiessdiaiegevess cs I Shc sy, Ae I 
No, 2 547 151 615 690 1,467 
INO: 9... a5 497 623 238 530 1,701 
Rejected..... AG 254 359 187 169 705 
Nopradets. canescens 19 4o 21 49 48 
PLotalsisssacce.ne 1,318 1,183 1,061 1,438 3,922 


The following table exhibits the number of cars 
of grain inspected here during the months of Jan- 
uary and February in the years named : 


Wheat. Corn, Oats. Rye. Barley 

February, 1883.......... 1,318 8,788 1,915 345 1,033 
February, 1882... ....... 1,183 3,687 1,012 103 605, 
February, 1881........... 1,c61 2,015 1,123 50 317 
January, 1883:..-... .... 2137. 9,123 1,531 348 428 
uae TEED set vs tvs 1,624 9,370 3,074 104 876 
anuary, 1881............ 2,307 4204 1,575 120 745 
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There were 260 failures in the United States reported to 
BRADSTREET'S during the past week, 56 more than the preced- 
ing week, 108 more than the corresponding week of 1882, and 
126 more than the same week of 1881. Compared with the 
previous week, the middle states had 65, an increase of 19; 
New England states 37, an increase of 14; southern states 55, 
an increase of 19; western states 79, an increase of 5; Pacific 
states and territories 24, a decrease of 1; Canada and the 
provinces 39, an increase of to, The important failures in- 
cluded Humphrey & Co., leather, and Wiley, Wickes & Wing, 
importers of fruit, New York city; Fox & Co.,, glass manufac- 
turers, Durhamville, N. Y.; The First National Bank of Union 
Mills, Pa. ; The First National Bank of Peru, Ill.; Lucius Clark 
& Co, paper manufacturers, South Bend, Ind. ; George H. Tay- 
lor & Co., wholesale paper, and Paul D, Hayward, wholesale 
paper,Chicago; William Zeckendorf, general trader, Tucson, Ariz. 
In the principal trades they were as follows: General traders 
52; grocers 37; dry goods 15; shoes 13; jewelry 11; manufac- 
turers 10; liquors g; hardware 8; tobacco and cigars 8; com- 
mission 8; clothing 7; paper 6; furniture 5; produce and pro- 
visions 4; drugs 4; books and stationery 4; bakers and confec- 
tioners 4; iron 3; millinery 3; banks 2; grain and flour 2. 





ALABAMA. 
FORT PAYNE.—A. F. Payne, general store, has failed. 


ARIZONA. 


TUCSON.—William Zeckendorf, general store, has assigned 
to Lionel M. Jacobs, giving preferences to the First National 
and Importers’ & Traders’ National Banks, of New York, for 
about $15,000. The liabilities are estimated from $150,000 to 
$200,c00, and nominal assets about the same. He owes in New 
York city over $100,000, of which $85,000 is on notes and bank 
accounts, all confidential, and $15,000 on open accounts for 
merchandise. He has resided in New York for two years past, 
and on the rsth ult. went on to Tucson and found the business 
in such a shape that an assignment was unavoidable. He tele- 
graphed to New York that goods purchased in February were 
still in transit and subject to owners’ orders. 


ARKANSAS. 
ARKANSAS CITY.—B, T. Dishough, general store, has 
failed and sold out. 
BEEBE STATION.—Dux & Bolder, grocers, have been 
closed by the sheriff. 
OZARK.—J. A. Lane, general store, has assigned. 


CALIFORNIA. 


ALAMEDA.—C. Kohlmoos, grocer, has been attached. 

EUREKA.—S. W. Scotton, printer, has been attached. 

JACKSON.—H. C. Hill, general store, has been attached. 

JAMESTOWN.—lJohn Whitney, general store, who was 
recently burnt out, has called a meeting of creditors. 


~MARYSVILLE. — S. Gorezynski, pawnbroker, has been 
attached, 

NEVADA CITY.—W. R. Coe, shoes, has filed a petition in 
insolvency. 


RIVERSIDE.—R. Hornbeck, printer, has been attached. 
He was recently burnt out. 

SACRAMENTO.,—S, J. & J. M. Jackson, stoves, are re- 
ported to have compromised at 25 cents. 

SAN FRANCISCO.—M. Ainsa, commission, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—A. Cohen, agent, has filed a petition in 
insolvency. 

SAN FRANCISCO.—P. J. Kalb, broker, has filed a petition 
in insolvency. 

SAN FRANCISCO,—The liabilities of Koehler & Ritter, 
jewelers, are $27,470; nominal assets $9,000. 

SAN FRANCISCO.—J. Schreiber & Co., brokers, have filed 
a petition in insolvency. 

SAN JOSE.—Coyne & Duggan, liquors, have been attached. 

WOODLAND.—Jesse Walters, saloon, has been declared 


insolvent. 
COLORADO. 

DENVER.—Richard Brittain, jeweler, has been sold out un- 
der a chattel mortgage. 
. DENVER.—Henry Lloyd, shoes, has given a chattel mort- 
gage and been attached. 

DENVER.—Anndres Rasmussen, shoes, has assigned. 
bilities $12,000 ; assets $14,000. 

LEADVILLE.—John C. Ritchie, saloon, is reported to have 


left town. 
CONNECTICUT. 
DANIELSONVIL LE.—Ely & Co., dry goods, clothing, etc., 
have failed. Liabilities about $62,000. 
NEW BRITAIN.—William W. Jackson, has assigned. 


DAKOTA. 
KIMBALL. — George Wynn, hotel, 
sheriff is in possession, 
PLAN KINTON.—Cramer & Co., grocers, have failed. 


DISTRICT OF COLUMBIA. 


WASHINGTON.—Mrs. J. C. Cross, shoes, has assigned, 
giving preferences for $1,200. She was recently sued, and trans- 
ferred real estate to secure her children for $4,333. 

WASHINGTON —O, Dammann, dry goods, has assigned to 
Abram Fisher, giving preferences for $1,057. The liabilities are 
about $13,000, and it is thought that there will be no actual 
assets above exemptions, preferences and expenses. 


GEORGIA. 

ATLANTA.—E., Brewer, grocer, has assigned 

AUGUSTA.—John J. Gallagher, shoes, has assigned. Lia- 
bilities $7,500; assets, stock $6,000; accounts $3,000; prefer- 
ences $4,500. 

GAINESVILLE.—T. C. Gower, carriage maker, has com- 
promised at so cents. 

THOMSON.—Paschal & O'Neal, general store, have as- 
signed. Liabilities $9,000; nominal assets $18,000; preferences 


$1,000. 
ILLINOIS. 


CENTRALIA,.—Burton & Stevenson, grocers, offer to com- 
promise at about 4o cents, 

CHICAGO.—The schedules of W. T. Allen & Co., wholesale 
grocers, show liabilities $350,000; nominal assets, stock, $145,- 
000 ; accounts $200,000, of which $150,000 is considered collect- 
able. 

CHICAGO,—Paul D, Hayward, wholesale paper, assigned on 
the 27th ult. to R. S; Jenkins. The failure, it is said, resulted 
from the troubles of Clark, Hayward & Co,, whom he recently 
succeeded. 


Lia- 


has failed, and the 





CHICAGO.—J,. D, Stone, coal, has been closed by the sheriff 
on confessed judgments for $10,000. He organized the Wilming- 
ton Coal Company at Braidwood, Ill., where the recent mining 
disaster occurred. 

CHICAGO,—George H. Taylor & Co., wholesale paper, were 
closed by the sheriff on the 28th ult. on confessed judgments 
aggregating $120,055, as follows: Jacob Newman $15,350; J. L. 
Beverage & Co. $8,400; Ellen M. Delano $1,c50; Frances E. 
Carey $9,350; Mrs. E. O. Foote $1,575; First National Bank 
$49,400; Mary A, Masters $640; Bella G. Masters $540; Cleve- 
land Paper Company $30,400; Rosa M. Knickerbocker $12,350. 
The Cleveland Paper Company also obtained a judgment for 
$71,000. The failure is attributed to the failure of Lucius Clark 
& Co., who recently bought out the South Bend (Ind.) mill from 
Taylor & Co., giving notes forthe purchase, The liabilities are 
reported at about $400,000. The business was incorporated in 
February, 1881, with a capital of $50,000, and succeeded the 
Chicago branch of the Cleveland Paper Company. 

FAIRMOUNT.—James Thomas, dry goods, has confessed 
judgment for $8,000. 

JERSEYVILLE.—G. C. Carroll, jeweler, has assigned. 

JERSEYVILLE.—Edgar & Co., drugs, have assigned. 

MARSEILLES,—The Black & Clark Paper Company have 
closed their mills and thcir paper has gone to protest, Lucius 
Clark & Co., of South Bend, Ind., who have failed, were largely 
interested in the concern, Slow collections is ascribed as one of 
the causes of the embarrassment. 

MILAN.—William Young, general store, has been closed on 
attachments. Liabilities about $22,000; assets $5,000. He has 
been in business over twenty-five years, and was involved with 
the Rock Island Paper Company. 

MOLINE.—J. P. Newberg, grocer, has assigned to H. P, 
Oakley. Liabilities $12,034 ; assets $5,520. 

PECATONICA.—Miss Addie Hill, cigars, has failed. Assets 
about $400. 

PEORIA.—C. 0. Lehman, dry goods, has confessed judg- 
ment for $15,500. 

PERU.—The First National Bank suspendea onthe 24th ult., 
its charter having expired on that day. Within the last week 
$60,000 had been withdrawn, but it is believed that $115,000 was 
in the vaults when the doors were closed. One of the heaviest 
blows the bank received was the suspension of a leading manu- 
factory which owed the bank $63,qo0. The capital of the bank 
was $100,000. 

ROCK ISLAND.—The Rock Island Paper Company has 
failed. Attachments have been issued on the property which 
was already incumbered with judgments and mortgages for its 
full value. The mill is located at Milan. The company was 
incorporated in December, 1876, with a paid in capital of 
$42,300. 

SPRINGFIELD.—A. H. Fisher, jeweler, assigned on the 
27th ult. Liabilities $70,00c; assets $40,000. Previous to the 
assignment he confessed judgment for $20,000 and mortgaged 
realty for $10,000. 

WARRENSBURG.—L. A. Drake, general store, offers to 
compromise at 35 cents. Liabilities about $3,000. 

WENONA.—W. Lloyd & Co., grocers, have been closed, 
and turned cver the stock to a creditor. 

WENONA.—Peter Reilley, grocer, has been closed by the 
sheriff. Liabilities about $700; nominal assets $750. 

INDIANA. 

HARTFORD CITY,.—J. P. Van Cleve & Son, genera! store, 
have assigned. Liabilities about $25,000; nominal assets $25, - 
000 to $30,000. 

NEW CASTLE.—Thomas L. Fowler, butter and eggs, has 
assigned. Creditors, it is thought, will probably not receive 
anything. 

NEW CASTLE.—W. L. Nuzum, liquors, has failed. 

NEW SALEM.—W. H. O. Goldsmith, blacksmith, has 
assigned. 

PLYMOUTH.—The Acams Chilled Plow Company is re- 
ported to have assigned to J. F. Behrens, on account, it is said, 
of the failure to subscribe sufficient stock to carry on the busi- 
ness, Liabilities about $10,0co, of which $6,000 is secured by 
mortgage ; nominal assets $18,000, consisting of real estate 
machinery, etc. The works are advertised to be sold out on the 
8th inst. 

SOUTH BEND.—Lucius Clark & Co,, paper manufacturers, 
have failed. Mr, Clark has been interested in several paper 
mills and had considerable to attend to. In November last a 
stock company was formed to take the business with a capital 
of $200,co0, of which $150,000 was paid in, the balance to be paid 
in instalments in four months. The firm in January bought out 
the interest of George H. Taylor & Co, in the business. They 
have given mortgages to the bank and others for about $25,0co. 

WINSLOW.—Murphy & Whitman, general store, have sus- 


pended. 
IOWA. 


CLINTON.—R. E. Ragan, flour and feed, has assigned to A. 
P. Barker. Liabilities $1,730; assets $1,222. He offers 80 cents. 

CRESTON.—C. F. Hannenning, tailor, has assigned. 

DAVENPORT.—G. A. Stone, stoves and tinware, has as- 
signed to A. F. Cutler. Liabilities $3,423 ; assets $3,527. 

DES MOINES.—L., Conigsky, dry goods, has assigned to A. 
Lederer, 

DUBUQUE.—R. Morrell, grocer, has failed. 

SIOUX CITY.—James O'Hanlon & Son, shoes, have as- 
signed, 

WEBSTER CITY.—James Hoyt, grocer, is reported to have 
failed. Liabilities $3,0co ; nominal assets $2,620. 

KANSAS. 

BARCLAY,—L. H. Jones, grocer, has assigned, 
$1,800. 

EDNA.—Bloom & Co., general store, have failed and been 
attached. 

JAMESTOWN.—M. M. Strain, general store, has assigned. 

LEAVENWORTH.—Henry Wenz, baker, has failed. 

OLATHE,—Jones & Myers, millers, have assigned. 

PLEASANTON,—S, Armsby, hardware, has failed. 
bilities $5,000. 

WELLINGTON.—C, E. Flandro, clothing, has been at- 


tached. 
KENTUCKY. 

CORYDON.—A, S. White, cigars, is reported to have failed. 

DANVILLE.—W. P. Blake, jeweler, has assigned to D. S. 
Hinman. Liabilities $3,100 ; assets about $1,250. 

FORD'S FERRY.—Glass & Co., mining and fluorspar, are 
reported to have failed. 

HEDGES.—W. L. Combs, general store, has assigned to E. 
W. Combs. 

HOPKINSVILLE,—H. B. Kilbren, groceries and saloon, has 
failed and been attached. 

LOUISVILLE.—P. J. Morel (agent), dyer, has been attached 
for $1,200. 


Liabilities 


Lia- 


LOUISIANA. 
SPEARSVILLE.—Goyne & Dixon, general store, have been 
attached for $5,713. They were burnt out January 11. The 
liabilities are about $10,000. 


MAINE. 


AUBURN.—The Auburn Medicine Spring Water Company 
has been attached. 

BIDDEFORD.-—L. J. Ayer, grocer, has failed. 

BIDDEFORD.—C. A. Lufkin, provisions, has failed. 

BIDDEFORD,—F. H. Spear, harness, has failed and settled 
at 38 cents. Liabilities $4,8c0o; actual assets $2,500. 

BRIDGETON.—the liabilities of George E. Murphy, builder, 
are $2,400; assets about $1,000. 

CASCO,—John C. Bangs, general store, is in insolvency. 

DEERING.—Frank Brothers, grocers, have been attached. 

HARTLAND.—M. W. Jenkins & Co., provisions, offer 25 
cents. Liabilities $1,800; assets about $900. 

LINCOLN.—Charles F. Plumley, general store, has failed. 
Liabilities about $8,000; assets $4,000. 

LISBON.—A. H. Macurdy, stoves, has failed. 
about $2,400; assets $800. F 

PORTLAND.—Joseph Levy, tailor, has been attached. 

PORTLAND,—Simpson & St. Cloud, fish, have been attached, 

ROCKPORT (Camden).—G. H. M. Barrett, ice, has been 
attached. 

SEBEC.—The creditors of the Sebec Woolen Company refuse 
to accept 25 cents, 

SPRINGFIELD,.—B., Burr, general store, has failed. 
bilities about $7,000; assets estimated at $3,000. 


MARYLAND. 

BALTIMORE.—James Crowley, stationer, has filed a peti- 
tion in insolvency. 

BALTIMORE —E. W. Downs, dry goods, has assigned. 

BALTIMORE, —Christian and Barbara Lohman, dairy, have 
assigned to L. H. Robinson, Jr. 

BALTIMORE,—W., E., Patterson, baker, is advertised to be 
so!d out by the landlord. 

BALTIMORE.—H. C. Wright, flour and grain, has filed a 
Liabilities $12,000. He recently offered 


Liabilities 


Lia- 


petition in insolvency. 


ro cents. e 
MASSACHUSETTS. 

AMESBURY.—R. L. Stevens, furniture, owes $6,165 ; nominal 
assets $2,900. Creditors refused 20 cents, and he will settle in 
insolvency. 

BOSTON.—Simon Alexander, cigars, has failed and is in in- 
solvency. Liabilities about $3,200; nominal assets $1,000. 

BOSTON.—George W. Canterbury, produce, has failed and 
is in insolvency. 

BOSTON.—E. A. Cowan & Co., watchmakers’ materials, 
have failed and offered 35 cents—1o cents cash, to cents in sixty 
and ninety days, and 5 cents in fourmonths. This was declined 
by some of the creditors and the firm filed a petition in insol- 
vency. 

BOSTON.—D, A. Goodrich & Co., fancy goods, have been 
petitioned into insolvency by a New York creditor. 

BOSTON.—Hall & Edwards, tailors, have gone into insol- 
vency. Liabilities $11,507. 

BOSTON.—James Harkins, liquors, has failed and is in in- 
solvency. 

BOSTON,.—Patrick F. Shevlin, bottles, has failed and is in 


insolvency. Liabilities $3,500; the assets are mortgaged for 
$4,500. 

BOSTON.—Edwin L. Shute, machinist, has failed and is in 
insolvency. 


BROCKTON.—Isaac S. Emerson, shoe manufacturer, has 
been attached for $20,000. Liabilities $50,803 ; assets $36,915. 

CHICOPEE.—John Goodwin, contractor, who recently ab- 
sconéed, is said to have left a large number of creditors. 

CHICOPEE FALLS.—Albert Guenthner, baker, owes $5,592, 
of which $2,530 is Unsecured. Unencumbered assets small. 

HAVERHILL.—G. W. Thomas, shoe rosette manufacturer, 
has failed and offers 4o cents. 

LYNN.—The liabilities of Frank A. Ashcroft, steam gauge 
glasses, are $2,753. 

LYNN.—Ezra T. Bates, grocer, offers 30 cents. 

MARLBORO.—McCarthy Brothers, clothing, have raised 
their offer to 30 cents, which will probably be accepted. 

NEWTON.—G. W. Rigby, builder, is in insolvency. 

NEWTON HIGHLANDS.—T. B, Wiggin, livery, has settled 
at 25 cents. 

NORTH ADAMS, —A. F. Davenport, dentist, 
attached. 

PEABODY.—John O'Shea & Brother, tanners, have failed. 
Liabilities estimated at $12,000, The tannery is mortgaged for 
$19,000, which will probably fully cover it. The other assets 
are stated to be only $2,000, and the prospects for unsecured 
creditors are very poor. 

SPRINGFIELD.—Creditors have filed a petition in insolv- 
ency against John H. Phillips, felting. 

SPRINGFIELD.—The Chapin Paper & Pulp Company has 
suspended, 

TISBURY.—William D. Harding, shoes, has failed and 
offers 35 cents. Liabilities $1,200; assets about $600. 

TURNER’S FALLS,.—Edward Dahill, shoes, has settled at 
60 cents. 


has been 


MICHIGAN. 


BIG RAPIDS.—B, E. Hutchinson, furniture, assigned on the 
26th ult. to William Van Loo. He was also in the grocery 
trace at Paris as B. E. Hutchinson & Co. Both firms have 
assigned. Liabilities estimated at $12,000; actual assets about 
$7,000. 

BIG RAPIDS.—E. E. Smith & Co., grocers, are reported to 
have assigned. 

HARBOR SPRINGS.—Albert R. Mattison, clothing, has 
been closed up on a chattel mortgage. 

GALESBURG,.—H. E. Turner & Co., general store, are 
reported to have assigned. 

GRAND RAPIDS.—J. M. Tuttle, auction, has been closed 
up under chattel mortgage. 

KALAMAZOO,.—The liabilities of Dudgeon & Cobb, produce 
commission, are reported at $48,000; assets about $25,000. 
The business will be continued by John Dudgeon as agent. 

LOWELL.-—Stiff & Stiff, millers, have assigned. 

LUDINGTON.—Mrs, S, A. Cushway, jeweler, has assigned. 
Liabilties about $5,000 ; assets &2,000. ; 

MANCHESTER.—D. H. Silvers, clothing and hats, sold out- 
to his brother, who indorsed for him, and, it is said, compro- 
mised with a pressing creditor at 50 cents. Liabilities about 
$io,oco ; assets estimated at about $5,0c0 

MARLEITE,—F. W. Tallmadge & Co., general store, 
were attached and have assigned. They also gave a chattel 
mortgage, 


STURGIS.—C. N, Fairbanks, jewelry, is reported to have 
been attached, 
WHITE PIGEON,—David S. Weaver, agricultural imple- 


ments, has failed. 2 
MINNESOTA. 


SABIN.—F. Meyer, grocer, has been closed on attachment, 


MISSISSIPPI. 

BOLTON'S DEPOT.—Pond, Haills & Co., general store, 
have assigned, ‘They had been hard pressed for some time 
previous. 

CANTON.—Calhoun & Stinson, general store, have failed, 
In July they were granted an extension until January last on 
liabilities of $12,000 ; nominal assets $20,000. Collections were 
very poor. % 

CARSON’S LANDING.—S. C. Blanchard & Co., general 
store, have been attached for $2,743. 

GLENORA.—W. M. &’S. Worthington, general store and 
planters, have transferred all their property, including two 
plantations and homestead, to Graham, Black & Co., their 
commission merchants, to cover the latter's claim of $75,000. 
Other creditors are unprovided for. 

TIBBEE.—V. H. Ryland, general store, has assigned. 


MISSOURI. 

KANSAS CITY,.—L. Benjamin, auction and commission, 
has been attached for $6,000, and gave mortgages for $2,300, 

KANSAS CITY.—Butler, Neff & Co, grocers, have failed 
and sold out. 

KANSAS CITY.—Sweet & Seifried, manufacturers’ agents, 
have been closed by the sheriff. 

SEDALIA,.—W. J. Bagley, grocer, has assigned. 

ST. LOUIS.—Conner Brothers, grain, have assigned to 
James Kinsella. 

ST, LOUIS.—A. F, Stewart, restaurant, has been attached. 

YATESVILLE. —White & Co., general store, have been 
closed by the sheriff. 


s 


NEBRASKA. 

CLARK’S.—F. George, Sr., general store, has assigned. Lia- 
bilities about $6,000; assets about $2, 5c0. 

DORCHESTER.—Baker Brothers, general store, have as- 
signed. 

LINCOLN.—C. W. Chambers, millinery, mortgaged stock 
for $4,283 and assigned. . 

ORD.—Lewis A. Ellis, hardware, has given a bill of sale to 
two creditors, Liabilities about $4,000. 

RED CLOUD.—A. A. Sawday, hotel, has been attached. 

SOUTH AUBURN.—Mrs. A. H. Richards, millinery, has 


failed. 
NEW HAMPSHIRE. 


DOVER.—E., T, Trafitter, cry goods, has settled at 25 cents. 
Liabilities $1,500, 

MANCHESTER.—J. Fenton, grocer, is reported to have 
failed. 

OSSIPEE.—J. Q. Rolles, lumber, has failed. 
about $50,000. He will probably settle in insolvency. 

ROCHESTER.—M. L. Burr, dry goods, offers 25 cents. 

SALEM.—N. G. Abbott, grocer, has failed. Liabilities 
$2,300 ; nominal assets $2,600 in stock, which he has sold to his 
brother. 

TILTON.—G. W., Abbott & Son, shoes, are reported to have 


been attached. 
NEW JERSEY. 


JERSEY CITY.—O. T. W. McDonald, grocer, called a 
meeting of creditors for the 2d inst. He was attached for 
$2,285, and gave a chattel mortgage for $8,883. 

PATERSON,—William Richardson, grocer, has been closed 
up on a chattel mortgage, 


NEW MEXICO. 
LAS VEGAS,—W. H. Keller, hotel, has assigned to G. P. 


Conklin. 
NEW YORK. 


ALBANY.—Philip Hertz, Jr., furniture, has assigned to 
Louis Dryer. 

BINGHAMTON,—Ellen Bidwell, hotel, has assigned. 

BROCKPORT.—M. A. Keller, manufacturer of binders, is 
reported in the hands of the sheriff. His machinery is chattel 
mortgaged for over $4,000, and his interest in his entire property 
is estimated at $2,500, which his unsecured claims, it is thought, 
will wipe out. 

BROOKLYN.—H. E. Fickett & Co., builders and planing 
mill, assigned on the 26th ult. to W. A. Collingwood, giving 
preferences for $16,246. . 

BROOKLYN.—Henry J. Hume, furniture, assigned on the 
26th ult. to Jackson Orr, giving preferences for $13,860, the 
largest being Ruth Hume $8,203; James Pearson $1,385; 
Rohmarn & Hillman $1,500. 

BUFFALO.—Henry Jacobs, shoes, has compromised at 40 
cents. Liabilities $1,300 ; actual assets $850. 

CUBA. —A. H. Bishop, grocer, is reported to have assigned 
to E. D. Loveridge. 

DURHAMVILLE.—Fox & Co., glass manufacturers, as- 
signed on the 28th ult. to Charles S, Symonds, giving prefer- 
ences for about $65,000. The liabilities are reported at about 
$180,000, and nominal assets $200,000. They have been doing a 
large business, and have borrowed largely. The failure is at- 
tributed to extending the business and expenses in erecting a 
new factory. The business was established in 1818 by Isaac B. 
Fox, the father of the present senior partner. S. H. Fox was 
the Republican candidate tor state senator two years ago and 
for Congress last fall. 

EAST WILLISTON.—D. S. Skidmore, grocer, is reported to 
have assigned to William Post. 

HERKIMER.—C, L. Avery, Cry goods, has assigned to D. 
M. Deverdorf. Liabilities about $17,000. The assets are about 
covered by the preferences, $12,425. 

HERKIMER.—Frank Hall, meat market, has assigned. 

HERKIMER.—W. H. Patrick, shoes, has assigned, 

HORNELLSVILLE.—George R. Kinne, grocer, has failed 
and sold out. 

KANONA.—W. S. Goodnow, general store, has assigned. 

LEEK.—H., Savage, general store, has assigned to Lanford 
White. It is thought the assets will realize about 50 cents. 

NEWBURGH.—The schedules of J. H. Walsh, paper manu- 
facturer, show liabilities $87,601 ; nominal assets $29,483. 

NEW YORK CITY.—Jacob Block, jeweler, assigned on the 
Ist inst. to Levi Cohn, giving four preferences for $818. 

NEW YORK CITY.—Anselon Bruck, shoe manufacturer, — 
assigned on the rst inst, to Nathan L, Hahn, giving four prefer- 
ences for $496. 

NEW YORK CITY.—Hatch & Peters, bankers and brokers, — 
assigned on the 26th ult. to William A. Booth. 


Liabilities 








NEW YORK CITY.—Humphrey & Co., wholesale leather, 
assigned on the 2d inst. to Enos Wilder, without preference. 
The liabilities are reported at from $600,c00 to $700,000. The 
assets are reported large, consisting of property, tanneries, 
stock and accounts. The failure was a great surprise to the 
trade, and is attributed to overtrading and the stringency of the 
money market, which affected the sale of their paper, The 
business was established many years at Albany, and they have 
been in business in New York city about twelve years. James 
B, Colgate was the special partner for $100,coo to February 28, 
188s. 

NEW YORK CITY.—George H. Kennedy, shoes, assigned 
on the 24th ult. to Thomas E. Greacen. Liabilities $1,921 ; 
actual assets $398. 

NEW YORK CITY.—The schedules of Margaret Langlotz, 
dress trimmings, show liabilities $2,274 ; nominal assets $2,107 ; 
actual assets $1,457. 

NEW YORK CITY.—J. Levy & Co., manufacturers of 
neckwear, assigned on the 2d inst, to Samuel Kramer, giving 
preferences for $10,937—to S. Kramer $9,703; Ninth National 
Bank $1,128 ; 1. Tannenbaum & Co. $106. 

NEW YORK CITY.—Kiva Radler, manufacturing jeweler, 
assigned on the 2gth ult. to Hyman P, Binswanger. In Novem- 
ber last he was granted an extension of six months, when he 
showed liabilities $4,000; nominal assets $9,000. 

NEW YORK CITY.—Frank R. Van Nest, trading as Van 
Nest Brothers, wholesale saddlery hardware, assigned on the 
28th ult. to George G. Van Nest, giving preferences to Elizabeth 
C. Van Nest $2,000; Market National Bank $1,351. 

NEW YORK CITY.—Edward F. Wattson, bond broker, 
assigned on the 2d inst. to Harold Clemens, giving preferences 
to Royal C. Vilas $1,488 ; Harold Clemens $350; O. M. Farrond 
$675; Bruner & Moore $489 ; total $2,992. 

NEW YORK CITY.—Wiley, Wickes & Wing, importers of 
fruits, assigned on the 2d inst, to John Galway, giving prefer- 
ences to Brown Brothers & Co. $5,114; G. Amsinck & Co, $30,- 
393; Irving National Bank $49,703; Fruit Merchants’ Steam- 
ship Association $2,037; total $97,248. Liabilities $400,000 ; 
assets claimed to be about $00,900. ‘ 

NEW YORK CITY.—The schedules of Henry Wilson, 
wholesale liquors, show liabilities $28,042; nominal assets 
$19,079; actual assets $14,294. 

NEW YORK CITY.—Alfred J. Wolf, folding beds, assigned 
on the rst inst. to Emanuel W. Bloomingdale, giving preferences 
for $12,847, the largest being as follows: Henrietta Wolf $7,002 ; 
Alex. Gunterman $3,574; Edward Manser $1,010. Dull trade, 
insufficient capital and expenses incident to removal are attrib- 
uted as the causes. 

OSWEGO,.—Julia A. Pool, thermometers, is offering to com- 
promise. 

PIKE.—Brownson & Co., general store, have assigned. 

POUGHKEEPSIE,.—John G. Miller, cigars, has assigned. 

POUGHKEEPSIE.—J. Propson, cigars, has assigned, giving 
preferences for $1,177. 

PROSPECT.—W. J. Curtis has assigned. 
ROCHESTER.—The receiver of the City Bank has issued a 
statement showing liabilities $635,127, of which $130,000 is pre- 
ferred. It is thought the depositors may receive 20 cents. 


NORTH CAROLINA. 

HARRELL’S STORE.—Albert S. Colwell, general store, has 
assigned to his brother, without preference. 

MACON.—J. W. Harrison, general store, has assigned. 
Liabilities $4,000 ; assets $1,000. 
RIDGE SPRING.—C. K. Johnson, general store, is reported 
to have assigned to his father. 
WILMINGTON.—R. W. Price has assigned. 
$7,000 ; preferred claims $4,000; assets $5,500. 


OHIO. 

BLANCHESTER.—F. M. Balawin, drugs, has assigned to 
C, W. Swaine. 

CINCINNATI.—Fritz & Rogers, cigar manufacturers, have 
assigned to John F. Ricard. 

DELAWARE.—J. N. Clingan, books, has been closed by the 
sheriff. 
FINDLAY.—T. R. Wilson, books and stationery, has been 
closed by the sheriff on judgment for $1,200. The stock is 
valued at about $2,000. 
GREENVILLE, — Dininger & Compton, stoves, offer to 
compromise at 20 cents. 
~ IRONTON.—Joseph Lloyd, gents’ furnishing goods, has 
assigned. 
LONDON.—The liabilities of Gardner & Lohr, clothing, are 
$19,335; assets $13,186. 

YOUNGSTOWN.—Hull & Eckert, grocers and butchers, 
have been closed on attachments. 

YOUNGSTOWN.—Smith & Love, grocers, have been closed 


on attachments. 
OREGON. 
HUBBARD.—A. Gray, general store, has assigned. 
PENDLETON.—C. B. Allison, grocer, has assigned. 
PORTLAND.—R. H. Cardwell has assigned. 
PORTLAND.—John Epperly & Co., commission and feed, 
have been attached. 


PENNSYLVANIA. 


ALLEGHENY CITY.—Judgment has been entered against 
_Gettman & Brother, grocers, and execution issued. 

ALLENTOWN.—A. A. Huber, dry goods, has been closed 
by the sheriff on confessed judgments for about $10,000. 

ALLENTOWN.—lhomas Weaver, iron ore, is reported to 
have assigned. 

CHESTER.—J. D. Howard, grocer, has had execution issued 
against him on a judgment for $203. 

DANVILLE.—George W. Fisher, drugs, has been closed by 
the sheriff. 

DANVILLE.—Execution has been issued against W. H. 
Hassenphy, dry goods, and judgments entered for $3,608. 

DENT’S RUN.—Smith & Mirey, lumber, have had judg- 
ments for $2,181 entered against them. 

DUFFRYN MANOR.— William Emme, tailor, is in the 
hands of the sheriff. 

DUFFRYN MAWR.—I. D., Jones, general store, has sold 
out, and offers to compromise at 25 cents. 

DUKE CENTRE.—George A. Hill, hotel and liquors, has 
sold out and left town. Some of stock not sold was attached. 

FALLS CITY.—W. W. Hartzell, manufacturer of wood 
pulp, has failed. 

FRANKLIN.—A. A. Alden, clothing, is in the hands of the 
sheriff on judgments amounting to $10,000. : 

FRANKLIN.—Bement & Elliott, shoes, who recently failed, 
offer 28 cents. Liabilities $5,994. 

HANOVER.—John H. Walters, hotel, is reported to have 
left town, and the sheriff is in possession, 


Liabilities 
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HARRISBURG.—William Strobel, publisher of The Staats 
Zeitung, is advertised to be sold out by the sheriff on the 6th 
inst. 

HYNDMAN.~—J. Morris, confectioner, has been sold out by 
the sheriff. 

LEWISTON.—C, A. Blymer, general store, has had a judg- 
ment for $3,067 entered against him. 

MARIETTA.—George S. Windolph, gents’ furnishing goods, 
is reported to have been sold out by the sheriff. 

MATTAWANA.—T. P. Orner, general store, 
closed by the sheriff on judgment for $2,953. 

PHILADELPHIA.—Bell & Dunn, of Bell’s Daily Hotel 
Register, are advertised to be sold out by the sheriff on the 6th 
inst. The paper was in existence but a short time. 

PHILADELPHIA.—Charles Berry, cigars, has been sold out 
by the constable, realizing only $127. 

PHILADELPHIA.—Joseph Boulter & Son, manufacturers 
of hosiery, are advertised to be sold out by the sheriff on the 
13th inst. They failed nearly two years since, compromising at 
60 cents. Recently two judgments for $22,563 were entered 
against them, and they are said to owe one creditor about 
$7,000, in addition toa judgment claim of $22,062, and are re- 
ported to have other merchandise liabilities of about $10,000, 


has been 


PHILADELPHIA.—Frank P, Burke, storage, was adver-~ 


tised to be sold out by the sheriff. 

PHILADELPHIA,.—P. H. Fitzpatrick, china, glass, etc., 
has confessed judgment for $6,381, and the sheriff is reported in 
possession. 

PHILADELPHIA, — Judgment has been entered against 
Ivan Fox, optical and mechanical instruments, for $3,700, and 
he was sold out by the sheriff. 

PHILADELPHIA.—John G, Hack, shoes, offers to compro- 
mise at 15 cents. Assets about $1,€00. 

PHILADELPHIA.—Samuel Harrison, saloon, is advertised 
to be sold out by the sheriff on the 3d inst. 

PHILADELPHIA,.— Kelly & Ludwig, commission 
chinery, have assigned to The Guarantee Trust & Safe Deposit 
Company. 

PHILADELPHIA.—D. W. R, Read, trading as D. W. Read 
& Co., iron ores, has suspended. The liabilities are reported at 
from $30,000 to $40,0co, mainly abroad. It is said that if T. H. 
Brown, a former partner, relinquishes certain securities re- 
garded by Mr. Read as a firm asset, there will be enough to pay 
in full, but with this unadjusted it is uncertain what can be 
done. He formerly had agencies in New York, Baltimore and 
London. 

PHILADELPHIA.—John W. Worrall, undertaker, is adver- 
tised to be sold out by the sheriff on the sth inst. Nearly two 
years ago he was of John W. Worrall & Co., same business, 
who were sold out by the sheriff, and since which time he has 
been financially weak. 

PITTSBURGH.—Execution for $4,393 has been entered 
against Charles L. Scott, dentist. 

PITTSBURGH.—Execution for $2,200 has been issued against 
N. M. Thomas, scrap iron, in favor of J. S. Graff. 

SMETHPORT.—Y. M. Ball, wagonmaker, has failed, Exe- 
cutions cover all his property. 

SUMMIT HILL.—William Shea (agent), general store, is 
reported to have failed. 

TERRYTOWN.—F. N. Diaments, general store, has been 
sold out by the sheriff. The deficiency will probably be about 
$1,000, 

TREXLERTOWN.—Charles Hill, hotel, has had execution 
issued against him on a judgment for $360. 

UNION CITY.—The First National Bank of Union Mills 
suspended on the 26th ult. The assets are stated to be 
$248,000, and there is cue depositors $164,000. The bank had 
a paid in capital of $50,coo. Among the causes ascnbed are 
the great depreciation of real estate and the expiration of the 
charter. It is thought the depositors will be paid in full, 


RHODE ISLAND. 


PAWTUCKET.—.G. C. Loker, grocer, has been attached for 
$800, and offers to compromise at 30 cents. 
WESTERLY.—Alexander Jeffrey, shoes, has assigned. 


ma- 


SOUTH CAROLINA. 
BRANCHVILLE.—L. Pearlstein, general store, has assigned, 
CAMDEN.—W. F. Perkins, general store, has been closed 

by the sheriff on mortgages in favor of S. B, Latham. 
NINETY-SIX.—T. T. Beacham (agent), grocer, etc., offers 
to compromise at 25 cents. 
WILLIAMSTON.—Hart & Maher, general store, are re- 
ported to have assigned. 


TENNESSEE. 
BELL'S DEPOT.—W.R.Critchelow, dry goods, has assigned. 
HUMBOLDT.~—J. J. Hammon, dry gooés, has assigned. 
OAKDALE.—J. M. Carter & Co., general store, are reported 
to have failed and closed cut. Liabilities $1,500; no assets. 
WINFIELD.—F. C. Porch, general store, has assigned. 


TEXAS. 

CORPUS CHRISTI.—M. Lichtenstein, ¢ry goods, has as- 
signed. He has been in business about eight years, controlled 
a large trade, and has a branch at Laredo, which was opened a 
year ago. 

GALVESTON.—W. C. Burch, dry gooés, has been attached. 

PILOT POINT.—M. A. Dale & Brother, tinware, have been 
attached. 

RUSK.—J. G. Slover, general store, has failed. 

SAN ANTONIO,.—J. W. C. Love, jeweler, has assigned to 
M. H, Clayton. Liabilities $1,900; assets $&oo. 

SHERMAN.—J. L. Kennedy, drugs, has been attached, 

TEMPLE.—Wallace & Northrup, general store, have as- 
signed. 

WACO.—]. M. McDonald, dry goods and groceries, has 


assigned. Liabilities $5,000 ; nominal assets $8,000, 
WAXAHACHIE.—T. Rollins, grocer, has failed and been 
attached. 
VERMONT. 
BURLINGTON.—S. B. Wager, grocer, offers to compromise 
at 4o cents. 
SWANTON. —B. B. Blake, general store, has gone into in- 
solvency. 
SWANTON.—S. S. Morey, millinery, is reported to have 
failed. 
VIRGINIA. 


FRANKLIN.—J. M. Story, general store, has assigned. 

LEESBURG.—Albert Shiner (agent), tobacco and cigars, has 
been sold out by the sheriff. 

MANCHESTER,.—C. F. Liscomb, general store, has been 
sold out by trustee. 

NORFOLK.—A, A. Stewart, feed and liquors, has assigned. 
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RICHMOND.—Bafighman Brothers, stationers, have as- 


signed. Liabilities $90,000; preferred debts $42,000; nominal 
assets about $92,000, consisting of stock, fixtures, accounts and 
printing office fixtures. The business had been established 
about fifteen years, and they controlled a large trade. 
the causes of the failure, it is said, was losses sustained in try- 


One of 


ing to establish a branch in New York city, which was closed 


out about a month ago. 


RICHMOND,.—W. T. Holdsworth, grocer, has assigned. 
RICHMOND.,-—J. W. Richmond, general store, has assigned. 
Liabilities $7,020 ; assets $2,000; preferences $2,000. 


WASHINGTON TERRITORY. 
NEW TACOMA.—R., D. Harrington, furniture, has assigned. 


WEST VIRGINIA. 


TALCOTT.—Boon & Meadows, general store, were advertised 
to be sold out by the sheriff. 


WISCONSIN. 


BERLIN.—James P. Bassett, grocer, has assigned. 
ties $3,781 ; assets $2,000. 

DE PERE,.—At a meeting of the creditors of The Fox River 
Iron Company the statement showed direct liabilities $106,000, 
with a contingent liability of $30,000 ; assets $90,000, 

FOND DU LAC.—J. C. Whittlesey, dry goods, has assigned. 
Liabilities $36,000; assets $48,000. He has been in business 
over twenty years. 

NEILLSONVILLE,—Cannon Brothers, saw mill, have failed. 
Liabilities $30,coo. 

WAUSAU,—Charles Schwab, general store, has assigned. 
Liabilities $2,600; assets about $3,090. 


MANITOBA. 


EMERSON.—Joseph Fleury, harness, is reported to have 
assigned. 

RAPID CITY.—C. C. Whellams, brick maker, has been sold 
out by the sheriff. 

STONEWALL.-—J. B. Rutherford, grocer, is reported in 
financial Cifficulties. 

VIRDEN.—James Downs, general store, has obtained an 
extension, 

WEST LYNNE.—W. B. Robertson, grocer, is reported 
financially embarrassed. 

WINNIPEG.—Conley & Carmican, shoes, offer to compro- 
mise at 85 cents. 

WINNIPEG.—Alexander Ross, 
signed. 

WINNIPEG.—Schole & Denison, contractors, have assigned. 

WINNIPEG.—Thompson & Co.,hats and furs, have assigned. 


NEW BRUNSWICK. 
MONCTON,.—Miss Ellen Wright, millinery, has failed and 


offers go cents. Liabilities $3,800; actual assets $500. 
ST. JOHNS.—Finlay & Doherty, grocers, have assigned. 


NOVA SCOTIA. 
AYLESFORD.—N. H., Davidson, general store, has assigned. 
NEW GLASGOW.—Dodson & Waterman, victuallers, have 

assigned. 
PORT HOOD.—John Twamsley, general store, has assigned. 


PROVINCE OF ONTARIO. 

ALLISTON.—J. Y. Merrick, auction, ete., is reported to 
have left town. 

APPIN.—DeWitt & McRoberts, general store, are advertised 
to be sold out by trustee. 

BARRIE.—L. LeClear, cigar manufacturer, is in the hands 
of the sheriff. 

BELLEVILLE.—J. S. Crothers, confectioner, offers to com- 
promise at §0 cents. 

BRANTFORD.—Hugh J. Jones & Co., dry goods, who re- 
cently assigned, offer 65 cents. 

BROCKVILLE.—R. A. Wilson, drugs, is advertised to be 
sold out by the sheriff. 

CAMPBELLFORD.—D. D. McDonald & Co., grocers, are 
advertised to be sold out under a chattel mortgage. 

COLLINGWOOD.—John H. Anderson, hardware, is finan- 
cially embarrassed, and his store is closed. 

CORNWALL.—C. L. Liddell, shoes, has assigned. 

CORNWALL.—J. McAdam, baker, has failed. 

DALHOUSIE.—E, R. Smith, general store, is reported to 
have left town, and his brother is taking stock. 

HAMILTON.—Miss Emma Johnson, millinery, has assigned. 

INGERSOLL.—A. G. Murray & Co., teas, are in possession 
of the sheriff, They recently gave a chattel mortgage to the 
Imperial Bank for $2,500. 

INGERSOLL.—The Ingersoll Shirt Manufacturing Company 
is reported financially embarrassed. 

KINGSTON.—Charles T. Gray, showcase manufacturer, is 
reported to have left town. 

LONDON,—The liabilities of the Mahon Banking Company 
are reported to be about $200,000. Nearly all the assets were 
transferred to their bankers before the suspension. It is feared 
the estate will realize poorly. 

OTTAWA,.—John Cowan, grocer, has assigned. 

OTTAWA.—Joseph Flanagan, dry goods, has assigned. 

ST. MARY’S.—William McIntosh, dry goods, offers to com- 
promise at 60 cents, 

ST. THOMAS, —The estate of C. 
assigned. 

TORONTO,—John Kilwee, hotel, is unable to meet pay- 
ments, and some creditors have removed chattels. J 

WATERFORD.—The stock of G. F. Sterling, photographer 
and grocer, is advertised to be sold out under mortgage. 


PROVINCE OF QUEBEC. 


ARTHABASKA.—P. H. Matte, tanner, has compromised at 
20 cents. 

EAST WATERLOO.—Charles Millotte, tailor, has assigned. 

MONTREAL.—John Connolly, wood, has assigned. 

MONTREAL.—The estate of J. H. Dorval, dry goods, is 
advertised for sale by the trustee, 

MONTREAL,—William Elliott, grocer, offers 25 cents. 

MONTREAL,.—Hodgson & Co., manufacturers of boots and 
shoes, have assigned to J. M. M. Duff. Liabilities about 
$30,000. 

MONTREAL. — William Hood & Co., gents’ furnishing 
goods, etc., offer to compromise at 40 cents. 

MONTREAL,.—M. Riendeau, fish, has sold out, and creditors 
are unable to get a settlement. 

MONTREAL.—Joseph Versailles, Jr., plumber and roofer, 
has called a meeting of creditors. 

SOREL —Louis Labelle, hardware, has assigned to Thomas 
Darling. Liabilities $17,500 ; nominal assets $15,000. 

ST. HYACINTHE.—P, A, Blanchet, saddler, offers to com- 
promise at 10 cents. 


Liabili- 


merchant tailor, has as- 


Mitchell, drugs, has 

















ST. JOHN’S.—Remi Breault, dry goods, has compromised 
at 75 cents, 

ST, JOHN’'S,— Dunn & McQuillan, confectioners, have 
assigned, and offer 4o cents. 

VILLAGE RICHELIEU.—W. Loiselle, grocer, has com- 
promised at 60 cents. 


AJOTTCE: 


GRanD Rapips, Micu., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 








‘he OLD NATIONAL BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 


HARVEY J. HOLLISTER, Cashier. 
February 26, 1883. 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
Surpus As TO Poticy-Ho.ipers, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT 


President. 2d Vice-Pres, 
T, CHARLTON HENRY, GREVILLE E, FRYER, 
Vice-Pres. Secretary. 





THIRTY-THIRD YEAR. 


ANHATTAN LIFE 
INSURANCE CO. 


OF NEW YORK, 


156 & 158 BROADWAY, N. Y. 


Old and tried, solid, conservative, eco- 
nomical. See new form of policy—plain, 
liberal, incontestable, non-forfeitable. 
Non-participating, very low rate poli- 


cies issued, as well as the ordinary 
participating ordinary rate policies. 
Liberal surrender values. Write for 


information and agencies. 


H. STOKES, President. 


H. Y. WEMPLE, Secretary. J. L. HALsEy, 1st Vice-Pres. 
S. N. STEBBINS, Actuary. H. B. STOKES, 2d Vice-Pres. 





SAFETY FUND INSURANCE. 


TAGARA FIRE 
INSURANCE EL CO. 


No. 145 BRoADWAY, NEW YORK. 


CasH CAPITAL, - - -  - $500,000.00 
Reserve for all purposes, - 743,031.83 
Net Surplus, - - - - 530,858.52 


Tora AssETS, Jan. 1, 1882, $1, 780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NoOTMAN, President. 
THOS. F. GOODRICH, Secretary 





(Geren STATES LOL OAT 
Accident Association, 


No. 409 BROADWAY, NEW YORK. 


$3,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank, European permits, 


CHARLES B. PEET, 


(oF ROGERS, PEET & Co.) President, 


JAMES R. PITCHER, Secretary. 


YDELITY anv CASUALTY CO. 


179 BROADWAY, NEW YORK. 





CAsH CAPITAL. 









DEPOSIT WITH NE : 
U.S. GOVERNMENT BONDS,.......000cccescececncs 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

1arantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


WM, M., Ricuarps, President. JOHN M, CRANE, Sec'y, 
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RAILROADS. RICE COMMISSION. 


PETROLEUM. 











AN TALMAGE’S 
SONS &*CO,; 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


RS Red 


MISSOURI, KANSAS & TEXAS RAILWAY, | 96 Watt Street, New York, 


1o, 12 & 14 East Bay, CHARLESTON. 
ST. LOUIS, IRON MOUNTAIN & Oe eT Ee Nowa Parnes 
SOUTHERN RAILWAY, 


41 & 43 NortH Peters St., NEW ORLEANS. 
CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 
Hannibal, St. Louts, Catro, New 
Orleans, Galveston, 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


ROUGH RICE A SPECIALTY. 








EORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 








TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO: 


PROFESSIONAL. 





Established 1878. 
AR C. BAYLDONE, 
z Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


Through Freights, 


105 SUMMER STREET, 








ay ips i = , h 
THROUGH PULLMAN CARS| "*ixchange Bldg” | BOSTON, Mass, 
TO ALL POINTS IN [ 

MILTON A. CANDLER. WM. S. THOMSON, 

MISSOURI, COLORADO, > ; opie 

ARKANSAS, NEW MEXICO, kee Lege 

LOUISIANA, NEBRASKA, Fe OES a or 
TEXAS, ARIZONA, eivee Cc 
KANSAS, CALIFORNIA. 


Sh eee GRU, 
Attorney and Counsellor at Law, 
BROOKLYN, N. Y. 





H. M. HONIE, TRAFFIC MANAGER, tt COE REE, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 





ST. LOUIS: 
& JACKSON, 


Attorneys and Counsellors, 


ie YMAN 
EASTERN AGENCY: 


68 WASHINGTON STREET, CHICAGO, 


M 


150 SUPERIOR STREET, 


[f; W. 


MADISON STREET, 


No. 243 BROADWAY, NEW YORK. 








NOBLE & WHITE, 


Solicitors, 


TEE “GREAT 


Northern Pacific Route 


IS NOW OPEN 


CLEVELAND, OHIO, 





MILLER, 
Attorney at Law, 
MEMPHIS, TENN. 





From ST, PAUL anp DULUTH To LIVINGSTON, ar THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. 


OHN H, BIRD, 
Attorney and Counsellor, 


279 BROADWAY, NEW YORK. 





WILLIAM H. WHITE. THEO. S. GARNETT. 


HITE & GARNETT, 


Counsellors at Law, 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883, 


P. O. Box 665. NORFOLK, VA. 





The Northern Pacific Railroad 


W. H. BuRROUGHS. 


URROUGHS & BROTHER, ; 


Attorneys at Law, 


J. J. BurRouGHs. 
IS THE DIRECT LINE 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 


Zo the famous Wheat Fields of Dakota. 
Lo the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

lo the magnificent Puget Sound Region. 





T. R. BORLAND, D. TUCKER BROOKE, 


Attorney for the Commonwealth. 


Vb hese bid & BROOKE, 
Attorneys at Law, 
NORFOLK, Va. 


HARP & ALLEMAN, 


Attorneys and Counsellors, 
- 33 SOUTH THIRD STREET, PHILADELPHIA, 
It runs through the Growing Towns 


of the New Northwest. 





'HEPARD BARCLAY, 
Attorney, 


509 OLIVE STREET, ST, LOUIS, Mo. 


IT PASSES THROUGH SCENERY OF 


UNSURPASSED BEAUTY. 


DSS 7H ERS BEST aeRO Uwe 


For Settlers, Travelers and Sportsmen. 





ENRY S. BUNKER, 


Attorney at Law, 


Room 7, DRUMMOND BLOCK, TOLEDO, Onto, 





ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, Canapa, 


Fast Trains and Pullman Cars. 





GLO CT EOL LLL Le Leh oF 
CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, &c., 


H. HAUPT, General Manager, 
ST. PAUL, MINN. 


G. K. BARNEs, Gen. Passenger and Ticket Agt., | 5. W. cor. Kinc & Cuurcu Sts., TORONTO, ONT. 
ST, PAUL, Minn, W. MULOGK, J, TILT, W, H. MILLER, J, CROWTHER, JR. 


AES ROG SS 


Superior Steel Pens, 


26 JOHN STREET, 


Manufactory, ‘ 
NEW YORK 


CAMDEN, N. J. 





OSEPH GILLOTT’S 
STEELS PENS! 


Sold by all Dealers throughoutthe World. 


GOLD MEDAL, PARIS EXPOSITION, 1878. 





| STEEL PENS. 
FERTILIZERS. 





Established 1867. 


IA CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm’s Island Phosphate Mines, S, C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons. 


GEID DEN é&. CURES 


Commercial and General Selling Agents, 


BOSTON, MASS. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 





CANADA. 

MONTERIEA ET wccaue nctenanrs Exchange Bank of Canada. 
COLORADO, 

CANON CUD Mith ceases coe Fremont County Bank, 

DIN Vil Revscecewsrsaveseenes Colorado National Bank, 

DBA VL LTE imcienisaesic esters First National Bank, 

CONNECTICUT. 
FART EOR Dost ye caeeteiean American National Bank. 
ILLINOIS. 
CHICAGO .......: 52s eee ee eee Traders’ Bank. 
FACKSON. LUGE wre eeeer Central Illinois Banking and Save 
ings Association. 
IOWA, 

BURLINGTON cneaeers cr esie Merchants National Bank. 

STORM CAKE a nwerenesess Buena Vista County Bank, 
LOUISIANA, 

NEW ORLEANG...........- Union National Bank. 

MASSACHUSETTS. 

DOSS RO INH Ras eareauareinn en ao Maverick National Bank. 
MISSISSIPPI. 

BRIG SO Ms ceghec caver ceatns Greens’ Bank, 

DEE RTD LAIN, i siso :cloinis acts pheer Merchants’ Bank of Meridian, 

TORS BIG So ocinsas waa ake to Mississippi Valley Bank. 


MISSOURI. 


ESA NSASMEE DL VW a..25 cinch Bank of Kansas City, 


NEBRASKA, 
OAKLAND (Burt Co.)....... Watson Parrish, 
NEW YORK, 
ADDISON: «:(s:jseankssccodasens James Baldwin & Co. 
AUBURN. ;ostetes sane se Watson & Neyhart. 
BUPEALO (.5 cas-ceeeweae vans Bank of Buffalo, 
SVACA CUSE Gs acicic cite cesaemreta Third National Bank, 


NEW JERSEY. 


TOS MMe eS ae asic dan cio The German National Bank of 
the City of Newark. 


OHIO. 
CANTONG o.c-dustinns saa aeas G. D. Harter & Bro. 
CLEVELAND Wipsenessore oes Lamprecht, Hayes & Co. 
CLEVELAND Gass. ttnderes Henry Wick & Co. 
: PENNSYLVANIA. 
PHIEADEEPETAS viens cs an Garsed & Bayly, 113 South Fourth 

street. 

PULSE URGE ceria niseeeie sires Fifth National Bank. 
PIES RU RG oactenese seer Iron City National Bank, 
PITESOBURGH vivsccacncstwos Penn Bank, 


PITTSBURGH (South Side).. Farmers’ & Mechanics’ Bank, 


SOUTH CAROLINA, 


CHARLESLON ccs: -veessm sic Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 


TENNESSEE. 
MEMPHIS Sire pone viaeners cir ee First National Bank, 
TEXAS. 
FORT WORTE astecireemers City National Bank. 
TEXARKANA Gieciecsice sence Citizens Bank of Texarkana. 
TV EGRiv coves neimemes viene var Bonner & Bonner. 
WACOM Mesaraasinvcet ets ts Waco National Bank, 
UTAH. 
SALT LAKE CITY......... Deseret National Bank, 


DE LOR EER. 


BROKER IN PETROLEUM, 
Office with M, S. NicHots & Co., 
N. E. CORNER LA SALLE & MADISON STREETS, 


CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest, 





Wi MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 


-a specialty. 





T.. COMER, 
* PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford: Does a Commission 
business only. United Certificates bought, sold and carried on 
margin, 





H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 8385 Broadway, 
NEW YORK CITY. 


Rooms 5 and 6. 





Hewry M, Curtis. Wo. H, Coon, 


FJENRY Ms CURTIS & CO. 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





Eee ROE, 


Broker in Petroleum for Export 
and Pipe Line Certifi@ates, 
52 BroaD St., NEW YorRK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. HILTon, 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WAUGH, 





YIOS. B. SIMPSON, 
BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL City, PA. 


Oil bought, sold and carried on margins. 





H. DUFUR, 
“BROKER IN PETROLEUM, 
OIL. EXCHANGE, OIL CIty) PAG 


Oil bought, sold and carried on margins. 
Reference, First NATIONAL BANK, O1L City, by permission. 





V. SELDEN, 


" Broker in Crude Petroleum, 


OTLV CITY, ee As 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins 








RADSTREETEEPRESS 
AND BINDERY. 


We are now prepared to execute orders 
for every description of 


FINE BINDING 


IN LEATHER. 


THE BRADSTREET COMPANY, 


Nos. 279, 281, 283 BROADWay, 


NEW YORK. 





BRADSTREET’S, SATURDAY, MARCH 3, 1883. 






























NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T, DwiGut, Special. 





Gustavus C, Hopkins. 
CHARLES D. MILLER. 


OPKINS, DWIGHT & CO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST:, NEW YORK. 


} 


Special attention given to the purchase and sale of future 
contracts. 





LEHMAN, Durr & Co, 


LEHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


F [_fHMAN BROTHERS, 
Cotton Factors 


; AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 

Up-rown OFFIcE, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other procuce con- 
signed to us, or to our correspondents in Liverpool, Messrs, 
B. Newecass & Co, and Messrs. L. ROSENHEIM & Sons. 


- 





’ 


ey [ONY NL 2 CO 


: Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


t Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 

Messrs. James Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

‘ ' Messrs. Samuel H. Buck & Co., New Orleans. 





OODWARD 
SeSLITLELIMA WN; 


Post BuILDING (rear of Custom House), New YORK, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners) Terms to suit buyers, 
eash or time. 


_ Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE, 





ROBERT TANNAHILL. W. T. TANNAHILL. 


OBERT TANNAHILL & CO. 


COTTON 
COMMISSION MERCHANTS, 
Corton EXCHANGE BUILDING, 

NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEw York. 





AWYVER, WALLACE & CO., 
: No. 47 BROADWAY, NEW YORK, 
COMMISSION MERCHANTS. 


_. Special attention given to executing 
_ orders for COTTON for future delivery 
in New York and Liverpool. 


WARREN EWEN, Jr. Joun M. Ewen. 
Fewer BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEW YORK. 





eos PJERKLOTZ, CORN & CO., 
Grain and Provisions, 


‘No. 47 ExcHANGE Pack, NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 





DMOBERT MOORE, & COs, 


Commission Merchants, 
42 Exchange Place, New York. 


the purchase and sale of Cotton for immediate and 


Orcers for i 2 i 
i future delivery will receive best attention, 


NEW YORK COMMISSION. 





A. B. GWATHMEY. J. O. BLoss, 


(bh Bay OF ASMA DSS, 
Commission Merchants, 
No. 128 PEARL STREET, 


NEW YORK. 


Execute orders for COTTON FUTURES in New York and 
Liverpool ; also, for PROVISIONS in New York. 





Henry H. Ware. GILLIAT SCHROEDER, 


ARE -& SCHROEDER, 
COLTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 
tN NEW YORK AND LIVERPOOL, 


oy fas C. GRAHAM & Co., 

(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 
No. 18 WILLIAM StT., NEW YORK. 


Orders for future contracts executed in New York and Liverpool. 





Wm. Mone. H. W. HANEMANN. CLEMENS FISCHER, 


HANEMANN & CO., 

123 PEARL Sr., 186 GKAVIER ST., 
New YORK. NEw ORLEANS, LA. 
Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


Ok, 





NEW YORK. NEW ORLEANS. 
Le Ga: WMEVER -& CO.,; 

‘ Successors to MEYER, WEIS & Co., 
Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 





GRAN Z, 

Importing and Commission Merchant, 

AND SOLE AGENT 

CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL-STREET, NEW YORK. 

Advances made on consignments of WOOL, HIDES, PECAN 





NUTS and OTHER PRODUCE, 





CHICAGO COMMISSION. 


Lom 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 


5 NEW YORK CORRESPONDENT : 
HENRY B, HEBERT & CO., 114 Broad St., New York City. 


VERINGHAM & CO,, 


Commission Merchants, 





I eee LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


Gane IN© ASN Di PROVESEO NS; 
160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


Lc. 
& 


TELD, LINDLEY cor 
New York, Chicago and Baltimore. 


Epwarp M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Special. 


go La Salle Street, 
CHICAGO, ILL. 


South Gay Street, 


aes Street, 4 
pe ALTIMORE, Mp. 


oY 
vi 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 





WIN, ORR & CO., 


Shipping and Commission Merchants, 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





GhG ht WE ROMSE VMS COs, 
COMMISSION, 


Grain and Provisions, 
No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(ROOMS 18 AND 19.) 





lv ORSE, WARD & CO., 
Commission Merchants, 
Room 10 KENT BUILDING, 

153 MONROE STREET, CHICAGO, 
Grain and Provisions Bought and Sold on Margins. 
Reference, First NATIONAL BANK, 


No. TEL 





W. E. McHENnry, 
CHICAGO, 


CHENR YY) RUSH EG COs, 
General Commission Merchants, 

GRAIN AND PROVISIONS, 
5 CHAMBER OF COMMERCE, 


FRED. P. RuSH & Co., 
INDIANAPOLIS, 


No. CHICAGO. 





Henry TuHos, COATEs. PrerRsON C, ROYCE, 


COANE Sey, 
COLTON: 


125 PEARL STREET, NEw York. 


Special attention given to the purchase and sale ot 
uture contracts. 


nal 
FE] hone 
. 


No. 


MG, DORLISS COs, 
Brokers and Commission Merchants, 
GRAIN AND PROVISIONS, 
Nos. 93 & 95 FiriH AVENUE, 


ROOMS 3 to 5. CHICAGO, ILL, 





Louis Monjo, Jr. Louis Monjo, Sr. 
G Seah e' WO eS O eed Ring ee COs, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





]. L. MACAULAY. A. J. MACAULAY. 


AGAULAY E CO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 





ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
COTTON. 


Advances made on consignments of Cofton, 
Future Delivery of Cotton bought and sold on commission. 


Contracts for 


7 





Se NSON, PORTEOUS & CO., 
n 17 WILLIAM STREET, NEw York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 


LIVERPOOL, ENG, NEW ORLEANS, LA 





ALDRON & TAINTER, 


COTTON COMMISSION MERCHANTS, 
New YORK, 
Special attention to Futures. Orders promptly executed. 








MOBILE COMMISSION. 





D Pe iiGdsde) &, CO., 


COPLON 
BUYERS AND BROKERS, 


MosiLe, ALABAMA. 





Wo. G. CONKLING. CHESTER O. ANDREWS, 


(CONKLING, ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LASALLE Sr. (Room 17), CHicaGo, ILL. 
Speculative orders a specialty 








SteLOOLS COMMISSION. 





ee FLEMING & CO., 
vi 


Cotton Buyers, 
No. 


303 SOUTH MAIN STREET, 


ST. LOUIS, Mo. 





OWMAN & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for a7, 
cash, or future delivery on margins. ST. LOUIS, MO. 








TOLEDO COMMISSION. 





H. S. YOuNG. F. I, Younc. 


OUNG BROTHERS, 


Grain Commission Merchants, 





Nos. 44 & 45 PRoDUCE EXCHANGE, TOLEDO, O. 
HOWARD, 


Tes 
Gt FoRMERLY OF N. M Howarpb & Co., 
Commission Merchant, TOLEDO, OHIO, 
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NEW ORLEANS COMMISSION. 





BROOKE DOSWELL, 
COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEW ORLEANS, La. 





Chl Aun dsical LIVE se Ce 





SLE VIPRPOSPHASE COs 


A CHARLESTON, S. C. 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, ete. 
PURE GROUND PHOSPHATE ROCK, 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT. 
COTTON SEED MEAL. 
NOVA SCOTIA LAND PLASTER. 
SOUTH CAROLINA MARL, DRIED BLOOD, 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 
For terms, circulars, etc,, address the Company. 





SHE ROO PAOLP HALE 
COMPANY, 
CHARLESTON, S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 


AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 





ACID PHOSPHATE. 
Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 
Established 1870. 
( LONGO PHOS? HALES CC., 
MANUFACTURE 
SOLUBLE GUANO (Highly Ammomated), 
ACID PHOSPHATE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “‘ Duc Atomizing Mills."’ 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 
A high grade of DRIED BLOOD, GROUND FISH SCRAP, SOUTH 


No adulteration in any goods we manufacture or import, 
CHARLESTON, Se G.; 
DISSOLVED BONE, 
Keep always on hand forsale GENUINE GERMAN 
CAROLINA MARL, COTTON SEED MEAL. 





DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. C., 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT,. 





Francis B. HACKER, Pres. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 


JosIAH S. BRown, Treas. 





F. W. WAGENER. 
J WV AGE NER &.CO0.. 
i WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHAR VEST ONS. -Ce 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 


Geo. A. WAGENER. 





BISCHORE. Gi CO, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


| al cP 


EXPORTERS OF NAVAL STORES, DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





J jee GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C. 








BAGS AND BAGGING. 





RADLEY, KURTZ & 


25 PEARL St., NEW YORK. | 
82 & 84 So. PETERS ST., NEW ORLEANS. 


CO;, 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 
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ROWN BROTHERS & CoO.,, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OP EXCHANGE, 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe, 


> 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


Pe cea PEABODY &_ CO} 
1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





Wa H, GOADBY & B. E. WALKER, 
2 JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





ws W. WILSON & CO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





EAS ON scales 5 SS ONL Less 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 


GEORGE STARK & CO., BANnKERs, 


33 Nassau Street, New York. 





OLLOCK & BIXBY, 


Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. 


WILLIAM POLLOCK, 


ANDREW J. Brxsy. 
Member of the New York Stock Exchange. 





Bie eM LAL i? 26) Ox 


STOCK BROKERS, 
No: 3 EXCHANGE CourRT, NEW York. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, I, F. MEAD, tT... CORTE, 
Member New York Stock Exchange. 





W. M. PATTESON, } Members 
Wo. H. Durr, N.Y, Stock Exchange. 


YW Ws PATE SON Vos COr 
STOCK BROKERS, 
No. 67 EXCHANGE PLACE, NEw York. 


J. A. PATTESON. 





Z [AEE McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILiLs BLp’c, BRoAD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 
z 





IEE oe Se BALLIN Vere O,; 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (gy7S7.¢), NEW YORK. 
STEBBINS & SON, 


G. 
tuk Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
Cc. H. STEBBINS, W. F, CHITTENDEN 








8 PER CENT. FIRST MORTGAGES. 


Large Security. 
Something New. 


SEND FOR CIRCULAR. 
FRANCIS SMITH & CO., Indianapolis, Ind. 


ADDINGHAM, 
McGREGOR & CO,, 


BANKERS, 
Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 


Securities. 


Advances made on approved collaterals. Interest allowed on 


deposits subject to check at sight, and Collections made through- 


out the United States and Canada. 
WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





EV MOT LE CEG, oe (ue 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Security Bank, Louisville, Ky. 





(eer Ces ALLOG 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, 


CHAS, GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU, 


NEW YORK, 








FRANK SMYTH, CARROLL SMYTH 


RANK SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLtpinc, NEw York. 





6 HH, LAVLOR &1CO; 
; Bankers and Brokers, 


No. 140 SouUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 








Henry M. Noe 


Lewis C, NELSON, 
AL ON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE STs., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 


Investment of Trust Funds a specialty. 
Correspondents in New York, KOUNTZE BROS, 


75 per cent. advanced on Bills of Lading, if desired. 














YF tami pei MINIATURE RO LEESON & Gime 


POCKTSTRATISAS) *- LUN EN@ Hie Ano 
OF THE UNITED STATES AND CANADAS. IMPORTERS. 


Selling Agents in U. S, A. for 
FINLAYSON, BouSFIELD & Co., Johnstone, Scotland; and THE 
FLAX MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 70s ek The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by ev 
machine on exhibition at New England Manufacturers’ anu 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


ef CEN PP. SOULE Ems 


New special edition just published exclusiveiy tor the under- 
signed, by whom orders will be received and executed. 


Single copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 


SHAW GLB ROITHIARS; 


2 THE LARGEST TANNERS OF 
Packers of 
pictats In Pees : PORK, LARD, HAMS, 


Nos. 268 & 270 PURCHASE STREET, BOSTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


AND MANUFACTURERS OF ExTrA LarpD OIL, 


21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NoRTH MARKET STREET, {BosTON. 





MONTREAL. 
FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS, 


BOSTON. 
FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


JOHN P. SQUIRE. (Established in 1842.] | FRANK O, SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 


WORSTED YARNS: 





& A. H. BATCHELLER 
& CO. 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOT Sas ioe ees 
BROGANS, 


No. 106 SUMMER STREET, 


ONANTUM WORSTED CO. 


Office, 5 Chauncy St., Boston. 
Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 


Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALEY ese OF 
COMMISSION MERCHANTS, 


BOSTON: No. 5 Chauncy Street, Boston, 








THE 
VPeo: & ATWOOD MFG. CO. 


MANUFACTURERS OF 


WORSTED WARE: 


HE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLS, 


2500 SPRUCE ST., PHILADELPHIA. 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Etc. 


13 FEDERAL ST., BOSTON. 
Warehouses: 418 Murray St., NEw York, 
115 LAKE ST., Cuicaco, EES 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 


Factories: 


Rolling Mills : 
WATERBURY, CONN, 


THOMASTON, CONN, 








Established A. D. 1842. 
‘AMUEL LORING, 
PLYMOUTH TACK AND RiveT Works, 
Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS. 


DWARD J. HAMMONDS& CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 

No. 55 Ki_spy STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission ; 








Refer to FREEMAN’S NATIONAL BANK, Boston, 











Se Ss. 





ARVIN SALE ACG: 


265 Broadway, 
NEW YORK. 


623 CHESTNUT ST., PHILADELPHIA. 
FIRE AND BURGLAR 
ey AO pH ele) 


An examination of our stock will repay any who wish to get the 


BEST SECURITY. 














BELTING AND PACKING. 
VORK BELTING 
AND PACKING CO., 


Nes 
MANUFACTURERS OF 


VULCANIZED RUBBER, 


Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 29 PARK Row, NEw York. 
JOHN H, CHEEVER, Treasurer, 








SHAFTING. 


62) ee IRON COMPANY, 
AKRON, OHIO, 


SOLE MANUFACTURERS OF 


Patent Hort PotisHEp SHAFTING 


with magnetic oxide surface. 1s rounc, straight, and manufac- 
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moles OF THE WEEK. 


The stock market this week has justified 
to some extent the promise of last that 
a rise of prices was coming. Congress 
having adjourned, the tariff bill having 
passed, and foreign exchange fallen to a 
point which showed a profit in importing 
gold, there was good material for working 
up a bullish feeling in the street. The ad- 
vance of prices has been mainly in those 
stocks in which there was a large short 
interest, like Union Pacific. Their advance 
has stimulated the rest of the list. The 
most discouraging sign, however, is that the 
_ market gets dull when it advances, wher€as 
it should get active then if public support 
were coming toit. This may come in ata 
later stage. A stringency in the loan mar- 
ket hampers the efforts of the bull operators 
at this time. 





We have received the constitution and 
" by-laws of a society contemplated in New 
_ York city, to be known as the City Reform 
Club. All organized efforts looking to a 
better conduct of city business in New York 
are, of course, to be commended, save that 
there is need of greater prudence in this 
rection to the end that organizations in- 














effective for good may not intervene to 
bring odium upon the very name of reform. 
It is to be hoped that such will not be the 
outcome of the present movement, but it 
must be admitted that the outline of the 
objects of the society is forbidding as re- 
gards the prospect for usefulness. The 
purpose is too general, being ‘‘ to secure 
and maintain good municipal government,” 
to be furthered by various means, mostly 
all of which are almost equally as general 
A reform movement to achieve anything 
should be concentrated upon a limited 
number of specific objects. Thus, if re- 
form in the conduct of New York city’s 
business is desired, the thing to do ts to 
organize to bring about certain changes, 
organic or otherwise, calculated to further 
the general results in view. 

On another page will be found abstracts 
of the decisions of the United States Su- 
preme Court in the Louisiana bond cases. 
Those decisions have done a good deal to- 
wards settling the construction of the elev- 
enth amendment to the Constitution. In 
the cases brought against the state officers 
of Louisiana, the endeavor was made to 
secure a mandamus compelling certain 
state officers to carry out the provisions 
of the law under which the consoli- 
dated bonds in controversy were issued, 
and which was abrogated by the Constitu- 
tion ofthe state adopted several years later. 
The judgment of the Supreme Court is to 
the effect that the executive officers of 
the state are, as such officers, subject 
to the Constitution and laws of the 
state and have no power to act out- 
side of them, and that the judiciary of the 
United States cannot step in between the 
state and its officers and take control of the 
action of the latter. In the cases brought 
by the states of New Hampshire and New 
York against Louisiana, where the attempt 
was made to collect the claims of individual 
citizens by means of suits instituted by states 
holding such claims by assignment, the Su- 
preme Court took the view that the pro- 
ceedings were intended to evade the restric- 
tions of the eleventh amendment, and held 
that the states could not act as collecting 
agents for their citizens, and that the citizens 
could maintain no action in the name of the 
state which they could not maintain of their 
own right in their own names. 


The decisions of the court will, without 
doubt, be accepted as laying down the 
correct constitutional doctrine in relation 
to the much discussed question of the 
enforcement of state debts under the Con- 
stitution. The view taken by the learned 
judges does not, it is true, offer much con- 
solation to those who hold repudiated state 
bonds. There appears to be no way of 
enforcing claims against defaulting states 
through the machinery of the federal 
courts under the Constitution as it exists at 
present, and the prospects of the repeal of the 
eleventh amendment, which has been advo- 
cated by some, seems an improbable contin- 


gency in any but the most distant future. 
What loss is involved must fall upon those 
who have trusted to the legislative promises 
of necessitous and unprincipled states. The 
whole question of state debts, however, is 
one of the past rather than of the future. 
The time has gone by when the states were 
in urgent need of credit. The debts of the 
past were in great part contracted under 
the plea that state aid was needed for the 
construction of great works of public util- 
ity, such as railroads, canals, and other 
kindred enterprises. The decisions of the 
Supreme Court will serve a useful end in 
pointing to what we believe the proper policy 
of the future to be, namely, to refuse to lend 
money to states whose credit has been in 
the slightest degree tainted, and finally for 
the several states to go out of the debt bus- 
iness altogether. 


The Civil Service Commissioners ap- 
pointed by President Arthur are in Wash- 
ington, and are about to enter upon their 
work. What the actual results of their 
activity will be it is, of course, premature 
to attempt to forecast. This would be so 
even if they were engaged upon a matter 
in which they had the hearty sympathy and 
cooperation of the President and other 
prominent politicians. That they have 
not that sympathy the leading civil-service 
reformers apparently believe, and in the 
recent action of the President there is to 
be found abundant reason for that opinion. 
The appointment of the Commissioners 
was followed by the removals in New York, 
which were evidently made on entirely other 
grounds than such as would recommend 
the President’s action to zealous advocates 
of reform principles. The removal of Mr. 
Burt, an officer who had given constant 
evidence of his devotion to the reform 
cause, from an influential position in the 
custom house to the chief examinership 
under the commission, at a much smaller 
salary, was a somewhat pointed piece of 
satire, and one which indicated fairly well 
the President’s real attitude toward the 
reform movement. 


This action of President Arthur was re- 
cently made the subject of some resolu- 
tions by the executive committee of the 
National Civil Service Reform League, in 
which that body declared that the re- 
moval of Mr. Burt and his replacement 
by a gentleman without experience in the 
duties of the office, and unfriendly to re- 
form, at a time when absolute fidelity to its 
principles in the office held by Mr. Burt was 
of the utmost importance to the success of 
the system, was a serious blow at reform in 
its strongest hold, a grave embarrassment 
of the work of the Civil Service Com- 
mission, anda violation of those sound prin- 
ciples of administration which the country 
had approved, which the President himself 
had commended in his messages, and which 
Congress had enacted into law. The com- 
mittee very sensibly urges the repeal of the 
act of 1820, limiting the terms of important 


offices to four years, which by periodically 
vacating all such offices enables mere per- 
sonal and partisan objects to be accom- 
plished without the odium of arbitrary and 
causeless removal. 


In its review of the financial history of 
1882 the London Economist refers to the 
exceptional activity in floating new securi- 
ties in England between July and January 
last, which was unparalleled in the history 
of Great Britain. The chief mania in that 
direction was for electric light and power 
company shares, most of which are already 
at a discount. Some are even in process 
of liquidation. These enterprises have 
contributed £7,000,000 to the year’s totals. 
The foreign government loans in the Lon- 
don money market aggregate £30,400,000, 
of which sum Italy took £14,600,000, 
Russia £8,900,000 and Turkey £3,000,000. 
The foreign railway demands called for 
£23,500,000. This sum included loans 
floated for the United States, Mexico, 
Argentine Republic, while the British rail- 
ways called for £11,000,000 and colonial 
lines for £12,000,000. The land and mort- 
gage companies are said to have covered 
another £9,300,000, Canadian require- 
ments being most important, but 
cluding also North Borneo requisitions, 
demands for United States cattle ranches, 
and the like. It is added that in the Can- 
adian Northwest the land fever appears to 
have been a little overdone. In these and 
similar ways £115,000,000, out of a total 
of £148,000,000, are accounted for. The 
French financial journal, MMJonzteur des 
Intéréts Matériels, states that the ‘‘ crea- 
tion of capital” in the United States in 
1882 amounted to £35,985,000, against 
417,729,000 in 1881, £19,080,000 in 1880 
and £160,000 in 1879. During the cal- 
endar year just concluded the above figures 
place America second in this respect to 
Great Britain, which floated shares of new 
companies to the amount of £58,969,000. 


in- 


The French Premier is very sensibly 
endeavoring to allay the alarm which has 
been excited by the recent very inconsider- 
ate action of the government. When the 
question of taking into consideration the 
proposals for a revision of the constitution 
came up in the Chamber of Deputies ‘he 
declined to court a repulse by presenting 
any such proposal to the Senate. The 
government, he declared, would energet- 
ically bring the matter before the chambers 
when it believed that such a revision was 
possible, but for the present the measure 
was inopportune. He cautioned the ad- 
vocates of revision that the people would 
withdraw their support from the republic if 
they saw that it meant instability and agita- 
tion. The question, he thought, was one 
for friendly compromise, and should not be 
raised as a means of revenge against the 
Senate. He suggested that an attempt 
might be made before the elections in 
1885 to induce the Senate to accept a 
revision. 
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THE PRESENT AND FUTURE 
TARIFF LEGISLATION. 

In another column the more important 
features of the Tax bill passed in the closing 
hours of the Forty-seventh Congress, and 
their probable effect, so far as a definite 
statement is possible, are set forth. The 
way in which the portions of the bill 
relating to the tariff were framed and 
passed is a striking proof of the ina- 
bility of the House of Representatives 
to deal with the very complex tariff ina 
straightforward, business-like manner. After 
wrangling over the detail of a tariff bill of 
its own, the House, whose constitutional 
province it is to originate tax bills, is com- 
pelled either to accept the Senate tariff bill 
or fail to pass any atall. Tariff legislation 
at Washington has come to be a discredit- 
able conflict of individual and corporate 


interests for special advantages. The 
present tariff bill is the unsatisfactory 


outcome of an .attempt to reconcile the 
conflict of interests so far as to per- 
mit the passage of some sort of a bill 
to meet the public demand for a reduc- 
tion of taxation. The amount of reduction 
effected to be seen. No two 
authorities are agreed upon this point. 
Some simplification of the tariff is believed 
to have been effected, and this is particu- 
larly welcome. While the present bill is 
welcomed for the minor benefits conferred, 
it is not to be thought that the adjust- 
ment will prove in any sense a permanent 
settlement of the vexed questions at issue. 
As the appropriations for the ensuing 
fiscal year have been reduced some $60,- 
000,000, it is fairly certain that the neces- 
sity of a further reduction of taxation will 
be forced upon the Forty-eighth Congress 
at its first session. It is to be hoped that 
the policy advocated by BRADSTREET’S 
will find favor. This position is in brief as 
follows: The policy of protection was en- 
tered upon in the United States under the 
plea that its duration would be temporary. 
Sooner or later a distinct reckoning must 
be had before the people, unless the pop- 
ular conflict is warded off by an avowed 
willingness on the part of the manufacturers 
to submit to a gradual reduction of pro- 
tective taxes at intervals extending over a 
period of years. The carrying out of 
schemes in finance dependent upon future 
legislation is difficult, but it is believed that 
the tariff muddle is susceptible of such a 
solution. This done, the tariff question 
would be ‘‘taken out of politics.” In no 
other way is its removal possible. At 
present it is the political question for con- 
tending parties to battle over. The de- 
pressing influence of a prolonged popular 
contest upon the business interests of the 
country would be very great. This out- 
come can, we believe, only be averted by 
an agreement of those who control the 
leading industries with the revenue re- 
formers for a gradual reduction of the 
' tariff. Such a policy was promised, in 
theory, by those who were mainly instru- 
mental in securing the adoption of protec- 
tion. An imperial government in dealing 
with protective taxes would at the proper 
interval frame and put in execution such a 
scheme of reduction. But with agents of 
the manufacturers practically in charge 
of legislation at Washington, the permanent 
solution indicated is out of the question 
unless the captains of industry will agree 
thereto. Failing in that, a popular contest 
will, perforce, be entered upon, and the 
danger is that the ultimate outcome will be 
a violent reduction of protective taxes. 


remains 
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From every point of view it is desirable that 
such a contest be not invited. 


BULLION CERTIFICATES AS 
CURRENCY. 

These columns having been freely opened 
to a discussion of the speculative advan- 
tages which might be derived from author- 
izing the issue of legal tender bullion certi- 
ficates, as advocated by Mr. I. W. Sylvester, 
of the United States Assay Office, our own 
views are submitted as follows: 

A law providing for the issue of gold- 
bullion certificates would serve no purpose, 
worthy of consideration, which is not already 
accomplished by the present laws govern- 
ing the free coinage of gold and the issue of 
gold-coin certificates, unless gold-bullion 
certificates should be issued in amounts less 
than twenty dollars, to the exclusion of 
small gold-coin certificates. There is no 
valid reason why the present law should 
not be amended so as to provide for issuing 
gold-coin certificates of the denominations 
of five and ten dollars. On the contrary, 
there is a perceptible want for these smaller 
gold-coin certificates, and, if provision were 
made for them, there would be left no argu- 
ment in favor of gold-bullion certificates. 

Persons unfamiliar with mint operations 
might suppose that the expedient of issuing 
bullion certificates would save owners of 
gold bullion valuable time in exchanging it 
for money; but it would not. After gold 
bullion has been assayed the owner is not 
obliged to wait for his coin. Although the 
government does not buy the assayed bul- 
lion (as M. de Laveleye and some other 
writers aver), there is a fund provided for 
the accommodation of gold-bullion de- 
positors, from which coin is borrowed to 
exchange for the assayed bullion, and the 
bullion holder can obtain the coin as 
promptly as he could obtain a bullion 
certificate. 

The proposition to issue silver-bullion 
certificates, and to make of them a legal- 
tender currency at gold value, is open to 
grave objections. Mr. Sylvester suggests 
that the Secretary of the Treasury might 
issue daily bulletins of the gold value of 
silver bullion, and that the quotation for 
one day should be the legal-tender rate for 
the next. It needs no gift of prophecy to 
foretell that these silver-bullion certificates 
would put the entire stock of silver bullion 
in the United States under the easy control 
of gambling syndicates to the extent of a 
gambling margin. That they would be a 
fluctuating measure of values admits of no 
question, and, as such, of what use would 
they be in legitimate business  trans- 
actions? It is entirely fair to assume 
that the banks would not receive such cer- 
tificates except on special deposit, and 
business men generally are disposed to re- 
ceive nothing but bankable money or checks 
in payment of accounts. Their legal tender 
feature, instead of bettering the situation, 
would make it worse. Merchants would be 
driven to adopt the necessary expedient of 
printing on their bills, under the significant 
heading of ‘‘ Terms,” the words ‘ payable 
in gold coin;” and the prejudice against the 
silver-bullion certificates would aggravate 
the existing prejudice against silver dollars. 
Independent of other considerations, the 
probability being that the Treasury’s bullion 
quotation of yesterday and Wall street’s 
quotation of to-day would frequently be at 
variance, it is unreasonable to expect that 
these legal-tender silver-bullion certificates 
would serve any business purpose except 
that of gambling. 








EXPORTS AND IMPORTS IN 1882 
AND 1881. 

The statement of values of imports and 
exports of domestic and foreign merchan- 
dise, coin and bullion, during the calendar 
year 1882, as compared with 1881, just 
published by the National Bureau of Sta- 
tistics, is condensed as follows: 


VALUE OF IMPORTS. 

















1882. 1881, 
Free of duty. aeiacecacs sateen esteshiaee $214,036,390 $206,910,261 
Dutiable,,.stecmae unos accetaackeaieteant 538,807,117 463,299,187 
Total merchandise. .2./00.. de. 02... $752,843,507 $670,209,448 
Coin. and bullion....S.ame. see eee <eeen eee 22,500,913 994,205 
"Total tm ports o-ae pene cetera $775:344,420 $739,203,713 
VALUE OF EXPORTS. ; 
1882. 1881, 
Domestic merchandise............... $749,911,309 $814,162,951 
Foreign merchandise..............+ 18,070,637 19,386, 176 








Total merchandise............0...0.5 


F $233,549,127 
Coin and bullion 


$767,981,946 
; 19,666,817 


56,038,134 





Total exporters. ct nccceka sees ce $824,020,080 $853,215,944 


The total value of imported merchandise 
remaining in warehouse December 31, 1882, 
was $31,260,307, against $24,135,324 on 
the like date 1881. The increased ware- 
house stocks were, therefore, valued at 
$7,124,983. The excess in value of exports 
of domestic merchandise in 1881 over the 
value of merchandise imported was $143,- 
953,503, and the excess in value of exports 
of both domestic and foreign merchandise 
over that of the merchandise imported was 
$163,339,679. In 1882 the value of mei- 
chandise imported exceeded the value of 
domestic merchandise exported by $2,932,- 
198, but the total value of exports of 
domestic and foreign merchandise exceeded 
that of the aggregate value of merchandise 
imports by $15,138,339. The excess value 
of coin and bullion imported in 1881 was 
$49,327,448, but in 1882 the movement has 
changed and the value of the excess ex- 
ports of coin and bullion amounted to 
$33,537,221. 

The detailed statement of imports and 
exports by quantities and values affords an 
Opportunity to trace the ebb and flow of 
foreign commerce, and thus determine the 
special channels in which the various in- 
creases or decreases in receipts and ship- 
ments of merchandise have shown them- 
selves. It will be noted in the statistical 
summary given above that in 1882 the 
United States received, duty free, merchan- 
dise to the value of $7,126,129 in excess of 
1881. The gainin importations of india rub- 
ber and gutta percha in 1882 alone increased 
nearly $7,000,000. Foreign eggs were xe- 
ceived valued at $1,200,000 in excess of 
those coming here in 1881, raw silk about 
$3,000,000 in excess, indigo about $1,400,- 
ooo, and cotton and linen rags about $1,- 
200,000. A portion of these increased 
importations were offset by lessened values 
of receipts of coffee about $5,000,000, tea 
about $4,000,000, and hides and skins, other 
than furs, about $2,000,000 less than in 1881. 
The gain in value of importations of duti- 
able products in 1882 was much more 
noticeable, amounting to $75,507,930. 
Four-fifths of this net increase may be ac- 
counted for in the conspicuous gains made 
in the following articles. The figures are 
given in round numbers only : 


APPROXIMATE GAINS IN VALUE OF DUTIABLE IMPORTS IN 1882, 


Sheep, goat and alpaca wool $2,000,000 






















Cloths and cassimeres...... 3,000,000 
Dress gOOUS:1.,.. cnneenowccnte 4,000,000 
Other manufactures of above 4,000,000 

Total of this variety: 5 vinsu owes scan ewer too ec $13,000,000 
Refined sugar $1,000,000 
Other manufactures of silk . - 8,000,000 
Fruits and nuts of all kinds 4,000,000 
Dit platessa ccpine a teinltcasiade sn 3,000,000 
Steel ingots, bars, 3,000,000 
POtALCES ieee ion eae 2,000,000 
Wood, and manufactures of .... 2,000,000 
Peas, beans and other seeds .......--.+.-0 00... 1,500,000 
Plax; and‘manutacturesOf. 00 cc. ctesssencvenseebaecs 1,750,000 
GIpss agp lass Ware. 6.5..cP ale ssc csiad jade Spsateelemial eee 1,0c0,cco 
Buttons‘and button materials 77.5.0. .cccnersces seu cee I,25C,000 
Leather ofall kinds...........++ 1,250,000 
Chemicals, drugs and dyes.... 1,000,000 
Raw empl oc tecisehissnste ae. ++. 1,000,c0o 
Pig tronds -<Riowat noc at en twice ciereie ore kuretentemieeeteran yt 1,000,000 

LOEB Kk ew cna tiet Revie nee wee se vessccinesseeey GOO I50,000 
















































There were no importations in 1882 whose 
value was as much as $1,000,000 less than in 
1881, with the following exceptions: 


DECREASED VALUE IN IMPORTS IN 1882. 


Railroad bars or rails of iron, about 
Railroad bars or rails of steel, about 


Beyond these two the only noteworthy 
declines in values of imports were precious 
stones $600,000, opium and extract thereof 
$200,000, and salt $200,000. These three, 
with the total last above given, aggregate 
$5,700,000, and leave a net gain in value 
of imports of dutiable merchandise in 1882 
of $54,450,000. The remaining $20,000,-— 
ooo increased importations of duitable- 
merchandise mentioned is made up in less 
conspicuous gains on a great variety of 
articles. 

The value of exports of domestic mer-— 
chandise in 1882 was $64,251,642 less tha 
in the preceding year. Five-sixths of the 
net gains are accounted for in the following, 
which shows the approximate increased an a 
decreased values of some of the exports in 
1882, as compared with the preceding year: 


DECREASED VALUE OF LEADING DOMESTIC EXPORTS IN 1882, 









Hlaminating ouSi..% oi, ces «eae oe Sa eene 4,500,000 
Biresh ‘beef. ... s..s0 0.04 teeew tsar acaes Gee 4,000,000 
GREESE:. o,s.;5:5:5:5) somata lobes ecole eee eee 4,000, 

FAUCE ER» cisisw a slels siciets Saks Pehl akeiee oe ee ieee 2,500,000 
lc t-t1)\- WE PEMD rite OPP ae e CL one ah 2,000,000 — 
POT 2055's ve ein a baie da picle sisal ie ene 2,000,000 

















Tallow air wa mbptaaier Soke ata I 
Pur and fur'skios. ick. ossiek backs 1,000,00 
Spirits distilled from grain,...........000-005 1,000,000 
Naphtha, \benzine). €t@... 25). cscs. sas cseoneee 600, 
Refined. SUZaLS v1. 0:0 sialsisie,« warcted'e ele amie ete eee 

Total leading decreased values.......+.se0.s-00s $93, 400,c00° 
INCREASED VALUES OF LEADING DOMESTIC EXPORTS IN 1882, _ 
Wiheat fours. 5//ccclain'« six gas ca iia term tnesetanteee eee $6,000,000 
Living animals. 2 ociuccsrse eset does ori +++ 5,800,000 
HiGpsiick cc's onesie eae akemtene toca 4,000,000 
Unmanufactured cotton (not Sea Island) 3,300,000 
Salt beef 16 ssp eis tstnasiqeaeiy « sau aah oe eee eens 3,000,000 
Boards; joists; Gtc..d0<5.; ; cage s8 od sees meceen Bence 2,000,000 





Shooks, staves ete-nit -.- evigeas seer ae 
Uncolored cotton manufactures....... 





Machinery (ni: 6: 'S.) 5 icccic.cscwaccsmanns dnote <aeaeee 1,2 
Cloverseed).0 125 e: . nr a nicbiosus ie ian etna eee eet I 

Spirits: Cf turpentine. 7 Av ac swecsine om nececle tenants 1,200,000 
Logs; thasts, Spars);:G£6i425 01.5 cee biel. volte One eee 1,100, 
Agricultural implements .c\.cs6.5.0 dee dbewa ne entine 1,000,000 


Lubricating oils z..a. aatewesdes 
Steam engines, locomotives, etc... 
Sewing-machines and parts thereo 
“Other manufactures of iron”’.. 
“Other manufactures of tobacco 
Other huniber "ts. en aes neates 
Household furniture .... 
Rosin and turpentine 
Leaf toDacto: cs. cucdot manecan sade tae rer cok een 


Total of leading increases in value ............., $30,400,000 
Total décreases; as above 4. ¢s\scinw sine eeeeee 93,490, 


Net decreased values in leading domestic exports.... $54,000,000 


The exports of foreign merchandise which 
arrived in this country free of duty were 
$1,899,742 less in 1882 than in 1881, and of — 
that class which paid duty on coming here 
the shipments abroad were valued at 
$584,203 in excess of like exports in 1881. 
This shows a net decrease in total value of 
reshipments of foreign merchandise in 1882 


of $1,315,539. 


THE NEW TARIFF LAW. 

The Tariff bill passed, after a narrow escape from 
defeat, six hours before Congress expired, and will 
be known as ‘‘ The Varifi Act of March 3, 1883.” 
It cannot be stated with certainty that anything 
more is known about it now. The only positive 
fact about the new law is that in some particulars it 
seems to simplify the tariff. It remains to be deter- 
mined by experience whether this simplification is — 
real or apparent. The law makes material re- — 
ductions in internal revenue taxation. This fea- 
ture of it can be better understood and more 
accyrately estimated than the tariff portion. The | 
internal revenue feature of the bill, especially that 
portion of it which repeals the tax on tobacco, can-— 
not fail to meet the united condemnation of all 
sound economists. There was no occasion for a 
reduction of the tobacco tax. The manner in — 
which parts of this tax has been repealed, by pro- 
viding for a rebate, opens the door to very extensive 
frauds, which it will not be possible even for the 
‘army of internal revenue officials’’ to prevent or 
punish. It is claimed that the bill will make re-— 
ductions ranging from $60,000,000 to $75,000,000. 
in the national revenue. The law ought to make 
the cost of many articles cheaper to the consumer, 
That is all that can with confidence be said of it, 
It is by no means certain, however, that it will effect. 
any considerable reductions in the revenues. It is 
very possible that the reduction in the rates may 
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lead to such increased importations that the aggre- 
gate revenue will not be reduced. In the sugar 
schedule, for instance, it has been claimed that the 
reductions might reach $13,000,000. Mr. Aldrich, 
the member of the Senate Finance Committee who 
| was best informed upon that subject, is reported to 
have made a careful revision of the new schedule 
since the law passed, and to be of opinion that the 
maximum reductions will not exceed $4,000,000. The 
representatives of some of the sugar refineries are 
of opinion that the law will effect no reductions in 
the revenue; but it is claimed that it should reduce 

e cost of sugar to the consumer three-quarters of a 
cent per pound. Others maintain that the mini- 
um reduction will be $9,000,000 on sugar. 


The bill is much nearer to the bill of the Tariff 


enission than had been expected. The new 


i. aw has 631 distinct articles outside the free list. Of 

these 524 are taken from the Commission’s bill. 
The points gained by the tariff revision, as to 

_ which there can be no dispute, are these: 

I. The Tariff law has been greatly simplified. 

2. Compound duties have been abolished, except 


ee ie a 


Ad 


cigars and lead-pencils. 

a 3. The law has been much shortened and made 

_ more symmetrical, and is more like a general sys- 

tem than the incongruous mass of shreds and 

_ patches which constituted the law which preceded it. 

| 4. The ‘“‘basket clauses" have been very much 

_ reduced in number and extent, and articles hitherto 

.. unenumerated”’ and ‘‘not otherwise provided 
for" have been assigned to new classifications, and 

_ have been defined with great precision. On ac- 

‘ count of this change we shall probably hear less of 
‘« Treasury-made law.”’ 

5. The law has been freed from a great many 
cumbersome details and ambiguities which have 
| grown up since 186r. 

_ 6, There has unquestionably been a reduction of 

_ rates in most of the schedules. Whether that will 

_ result in a reduction of revenue is problematical. 

' 7. The abolition of duties on incidental charges 

_ of importation, including transportation, ‘‘ commis- 
sions,’ ‘‘boxing and handling,’’ will be a very 

_ great convenience as well as an actual saving to the 

importer. This change will reduce the expenses of 

_ importation over those under existing law about 5 

_ per cent. 

8. The law is beyond question a gain for reform, 
_ and perhaps is more than could have been expected 

from a Congress organized so carefully in the inter- 
~ ests of extreme protection. 

_g. The philosophy of the reductions generally 

has been that there have been reductions on raw 

_ materials and upon the more common and coarser 

fi! articles of manufacture, while the increases have 

_ generally been on luxuries and upon the higher 

_ grades of manufactured articles. 

_ he reductions in the internal revenue part of 
the bill may be estimated with greater accuracy 
than any other feature of it. They are estimated 
by the Commissioner of Internal Revenue, Con- 
troller of the Currency and the Secretary of the 

_ Treasury—an estimate which is concurred in by the 

- committees of the two houses—to be as follows : 
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Friction matches...... ........ 28 ena Cea eee $3,272,258 
Patent medicines, perfumery, etc. 1,978,395 
Bank checks 2,318,455 







RN OE SIOSING tig» share a wi ahorsia v nlaiclsinib > «iv p's = =e ola\sinioia 67=' aie 4,007,701 
_ Savings bank deposits. . 88,400 
_ Bank capital........ 1,138,340 
Secavings bank capital .............-..... 14,729 








$12,818,281 


4375774 
5»521,927 


Collected by Treasurer of United States from— 
Blstional bank GEpoOsitS......s-cscecececsvencanecee 
MIMI CAPM Als 5. seis ocn cc csincsecccciaes ec 





$18,777,983 
| Special license taxes 900,000 
: i icarettes 278,516 
Ci 9,122,926 


12,516,870 


‘Tobac 
to 


Total internal revenue reduction ..... .....-.. +» $41,596,295 





The attempts made by the committees of the two 
houses to obtain accurate information as to the 
probable reductions in customs failed. A resolu- 
ion of the House directing the Secretary of the 
Treasury to obtain the information was answered by 
the statement that the government was not in pos- 
session of the facilities which could give the neces- 
_ sary information, and that it probably could not be 
obtained. The Tariff Commission did not venture 
upon the arduous and impossible task. The cus- 
toms appraisers of the great ports, to whom the 
- subject was referred, reported their inability to 
make the computation. Even the estimates which 
shave been made are stated by those who made 
them not to be accurate, and, of course, their relia- 
bility is at any moment subject to question. Even 
with these qualifications no statement of any sort 
except in the most vague and general way has 
m submitted. The Congress of the United 
ites, and the Treasury of the United States, with 
all the means at their command, abandoned the 
¢ Reliable estimates may be secured with 


in the woolen schedule, and with the exception of 
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respect to certain articles where the classification is 
not changed, but as to others, not even an approxi- 
mately correct estimate can be made. ‘The classi- 
fications are different, specific rates in many 
instances are substituted for ad valorem, and the 
charges for ‘‘ packages,” ‘inland freights,"’ ‘‘ port 
charges,’ ‘‘commissions,”’ which were an important 
element in the old tariff, have no place in tbe 
new. ‘Take as an illustration the duty on empty 
glass bottles and vials, on which, under the old 
law, there was an ad valorem duty of 35 per cent. 
In the new law itis changed to a specific rate per 
pound. The invoices of the last year on the arti- 
cles imported under the ad valorem rates do not 
give the weight of the articles, so that there is no 
basis for comparison. The duty on sugar during 
the last year also was collected almost entirely upon 
the basis of color alone. In the new law the polari- 
scope is to be the test of saccharine strength on 
all sugars above No. 13 Dutch standard. The 
duties collected on these sugars in the last fiscal 
year amounted to $46,644,097, or 21.63 per cent. of 
the total duties collected on imports into the United 
States. Yet, as to this large percentage of the 
imports, nearly one-quarter of the whole, it will be 
seen that there is absolutely no practicable basis of 
comparison. ‘The change in the classification of 
the various branches of the metal schedule makes a 
comparison still more impossible. It is to be seen, 
therefore, that all statements as to reductions, if 
any, which will be effected by the new tariff, are 
entirely speculative. There is no means of proving 
whether the estimates or ‘‘ guesses ’’—for that is 
what they are—are correct or not, and there will be 
no means of proving their correctness, or inacu- 
racy, until the law shall have been tested by its 
practical operation. There is no way, therefore, of 
making a comparison between the old tariff and 
«the tariff of March 3, 1883,'’ except by a compar- 
ison of percentages, and that is only possible, with 
absolute accuracy, in the schedules the classifica- 
tion of which have not been so altered that really 
no basis of comparison remains. 

The following statement is an attempt at an 
approximate estimate of such a comparison by 
percentage, so far as practicable, but it is subject 
to revision : 

Schedule A. Chemicals. Generally speaking 
the reductions in the chemical schedule range from 
25 to 30 per cent. on existing rates. There have 
been reductions upon most drugs and dyes, with the 
exception that sumac is retained at a high duty to 
protect the Virginia industry. The products of 
lead, zinc and spelter have been put in at a slight 
advance. The New England manufacturers were 
considered in the reductions on dyes, and the dye 
and cotton manufacturers will be benefited by this 
change. The chemical free list of the Tariff Com- 
mission was considerably increased by the com- 
promise bill. 

Schedule B. Earthenware and glassware. Com- 
mon window-glass was reduced by the abolition of 
charges, ete., so that it is claimed that the rate of 
duty will be about 5 per cent. less than under 
existing law. It is not altogether clear that this 
will be the result. There is a reclassification in this 
schedule which will be greatly to the benefit of the 
earthen crockery manufacturers of New Jersey and 
Ohio. 

Schedule C. Metals. There has been a very 
thorough reclassification of this schedule, as the 
result of which there has been a reduction in iron, 
tin plates, steel rails and a great many articles of 
hardware. The compound duty in this schedule is 
also abolished. Iron and steel are merged at many 
points where, under the old law, they were distinct. 
This is due mainly to the fact that with the progress 
of invention hearth steels are now used for many 
purposes for which cast and even wrought iron 
were employed when the old tariff was passed. An 
attempt of the crucible-steel makers to draw a dis- 
tinct line between their high-priced steel and the 
cheaper Bessemer was not successful. This sched- 
ule is defined with much more precision than the 
old law, the effect of which will probably be that 
while on the surface the duties seem and are re- 
duced the protection is actually increased. The 
duties on unspecified iron manufactures and steel are 
heavily increased in the ‘‘ basket schedule.’’ The 
present rates look lower, and at the present prices 
they will be lower, but the definitions are such as to 
scrap-iron, for instance, that crop-ends are excluded, 
which will result in a very considerable advance in 
this portion of the metal schedule. The claim is 
made that the changes in the metal schedule will be 
from 10 to 20 per cent, over existing rates, but the 
estimate is purely speculative. 

Metals other than iron and steel. There has 
been a general reduction in many portions of this 
branch of the iron schedule, but a number of mis- 
cellaneous productions which have hitherto been 


classed at 30, 35 and 45 per cent. have been lumped 
in one class and the rate fixed at 45 per cent.; this, 
undoubtedly, will result in an increase. 

Schedule D. Wood and Woodenware. There has 
been no special change in this schedule from the ex- 
isting law, the attempt to place rough lumber on the 
free list having failed. 

Schedule E. Sugar. There are three changes in 
this schedule: first, the rate is made specific; second, 
the poiariscope is used; third, the classification is 
altered. The adoption of the specific rate omits one 
source of revenue, The adoption of the polariscope, 
it is expected, will encourage the introduction of 
sugars whose primary manufacture is skillfully con- 
ducted. The change of classification between 13 
and 16 Dutch standard will be of benefit to the 
Louisiana planters. The alteration in the classifica- 
tion makes it very difficult to estimate the amount 
of the reductions. The estimates range from $4,000,- 
000 to $13,000,000. One of the most competent ex- 
perts fixes the reduction in the sugar schedule from 
$9,500,000 to $10,000,000. At all events the chief 
reduction in the tariff schedule is on sugar. 

Schedule F. Tobacco. The most notable change 
in this schedule is the increase on Sumatra tobacco 
from 35c. per pound to 75c. and $1 per pound, 
according to quality. This was done to protect the 
producers of the Connecticut valley and of Penn- 
sylvania from competition in the production of 
tobacco for wrapping purposes. 

Schedule G. Provisions. There was no con- 
siderable change in this schedule. Barley and 
malt are slightly reduced, and there is a consider- 
able reduction on dried fruits. Of articles in gen- 
eral consumption, oatmeal is reduced. 

Schedule H. Liquors. There has been an im- 
portant addition in this section to the duty on 
liquors by abolishing all allowance for breakage, 
leakage, or damage. This, at present, is estimated 
at about 5 per cent. on each invoice, which would 
admit one bottle in twenty free. This makes the 
weight of the new duty about $7.60 on champagne, 
in quarts, against $6, the old rate. The real in- 
crease of duty on champagne is $1 per dozen for 
quarts. There has also been an increase on still 
wines, in casks, of roc. per gallon: The chief 
changes in the liquor schedule have been in the 
direction of an increase. 

Schedule I. Cotton and Cotton Goods. It is 
claimed that there is a reduction in this schedule of 
about 35 per cent. on the present rates. There has 
been a general reduction in the list, excepting on 
fine hosiery, cotton laces, embroideries, insertings 
and lace window-curtains. Some articles are raised 
from 35 to g4opercent. There has been, however, 
a very considerable reduction on thread, which will 
now be required to pay but 7c. a dozen instead of 
6c. a dozen and 35 per cent. ad valorem. Yarns, too, 
will pay a single duty, the compound duties in this 
schedule being abolished. 

There have been very important changes made 
in the cotton schedule. The classification has been 
simplified and rendered more symmetrical. The 
number of prices under which yarns are classed have 
been increased. The classification in the old law, 
which includes jeans, drilling, bed-tickings and 
the like, has been abandoned, and a uniform classi- 
fication by the number of threads to the square 
inch—io00, 200, etc.—adopted, each class being 
divided into three subdivisions of gray, bleached, 
and colored. Many of the articles which in the old 
tariff were classed under sundries have been taken 
out from that class and put under woven and orna- 
mented goods, and two new classes are created 
under the head of knit goods, namely, cut and full 
knit goods. Even with these modifications and 
simplifications the cotton schedule is still quite in- 
tricate. 

Schedule I. Hemp, Jute and Flax. Jute butts, 
which were on the free list, were fixed by the con- 
ference committee at $5 per ton. 

Schedule K. Wool and Woolens. The differ- 
ence in the new tariff in raw wools is one of rates 
and not of classification. On manufactured wools 
the chief changes, on the other hand, are of classi- 
fication and not of rates. The highest priced raw 
wools lose the most duty ; the highest priced woolen 
manufactures gain the most. Woolen yarns, to a 
great degree the raw material of the manufacturer, 
are reduced from 4oc. to 24c. per pound in the 
grades which are most used. The object of this is 
to encourage the use of the lighter variety of wool 
goods, and to consequently stimulate the manufac- 
tures into which this class of wool enters. Two 
grades are made in ready-made clothing, viz., 
‘“mens’ wear"’ and ‘‘ women’s cloaks and wraps.” 
A new duty has been made upon these grades, 
which will bear with special severity on the cheaper 
and coarser kinds of ready made clothing, which 
constitute the chief portion of the imports. In flan- 
nels and blankets the duty is lightened both by re- 
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duction and by introducing a new division at 80c. a 
pound in value. Comparatively few of the goods 
which now come in are under 8oc. a pound, and the 
reduction on these is heavy. Merino yarns in gray 
color are much lower than the Commission rates. 
In worsted stuffs the classification and description, 
with regard to the thread used in the material, will 
be likely to result in litigation. ‘There has been a 
sharper average reduction in carpets than in the 
other points in the schedule, some of the reductions 
being 20 per cent. 

The following table shows the approximate per- 
centage of reduction in duty on flannels, blankets, 
etc., woolen and worsted yarns, and all worsted 
manufactures of every description, valued as indi- 
cated per pound: 


New Commission's 
Values rates. rates, 
per ct. per ct. 
21.85 26,22 
21.05 25.26 
20.30 24.36 
23.52 23.52 
25.49 25.49 
24.60 24.80 
24.15 24.15 
23.52 23.52 
7.21 25.07 
6.74 24.53 
6.30 24.02 
5.88 23.52 
5.04 10.70 
4-35 9.18 





The following table shows the approximate per- 
centage of the reduction in duty on woolen cloths, 
woolen shawls, and on manufactures of wool, etc., 


valued, as stated, per pound: 
New Commission's 





Value rate, rate, 
per lb per ct. per ct. 
OSA is = -eicia a xlefrcuinisla/as civuictuss aka eater saleme 23.43 31.25 
45 22.81 cat 
22.22 29.63 
21.66 28.80 
21.12 28.06 
20.61 27.49 
20.13 26 84 
19.67 26.22 
19.23 25.64 
7.21 25.07 
6.74 24.54 
6.30 24.02 
5.88 23.53 
5.08 10.73 
4-35 9.78 
Schedule L. Silks and Silk Goods. In this 


schedule the duties have been greatly simplified. 
Raw silk is still free. The rates at 30 and 35 per 
cent. ad valorem cover a great many articles which 
have hitherto been divided into several classes. 
Special pains have been taken to determine the 
point at which silks are required to pay a specific 
duty. All other rates, with the exception of one of 
ro per cent. on button goods, are fixed at 30 and 50 
per cent. 

Schedule M. Books and Paper. ‘There has 
been a slight reduction on paper and paper pulp; 
but the change is not of much importance, and not 
likely to materially affect the present duties. The 
rates on books are left the same as under existing 
law. 

Schedule N. Sundries. The reductions in this 
schedule, so far as there are reductions, range from 
5 0 25 per cent., the latter on statuary and orna- 
ments. There have been many changes in this 
schedule from ad valorem to specific rates, and 
there are a great many articles in which there have 
been nochange. There is an important commer- 
cial advantage in the provision that there shall bea 
remission of duties on salt used for packing and 
curing purposes, : 

The Free List. Considerable additions have 
been made to the free list. 





GERMANY AND AMERICAN HOG 
PRODUCT~S. 

The increased shipments of pork, bacon and hams 
from New York to German ports last week were 
conspicuous, and were due to a desire on the part of 
exporters here to pile up as large a quantity of 
American hog products in German warehouses as 
possible before the prohibitory decree recently 
passed by the Bundesrath goes into effect. The 
exports referred to consisted of 6,768,509 pounds of 
bacon, 212,270 pounds of hams, and 3,176 barrels 
of pork. The German Bundesrath, on February 
21, prohibited the importation of American hog 
products. Inasmuch as the measure was adopted 
“ for sanitary reasons,” owing to ‘‘ the prevalence of 
hog cholera in America, and the presence of trichina 
in American pork,” it was not necessary for the 
Reichsrath to act upon the question. The measure 
goes into effect next week. 

There can be little doubt that the American ex- 
porters of hog products and the trade generally 
will suffer a loss of business. Just how much is 
not now easy to determine, for the reason that such 
methods have been known as exporting hams, 
bacon, etc., to England, and then re-marking 
and re-exporting the same to Germany as special 
brands of the remains of prime British porkers. 
A reporter in this city recently inquired of Mr, 
Armour, the well-known packer and exporter, if he 
could tell how extensively this custom prevails, and 
if in his (Mr, Armour's) opinion it will be still fur- 
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ther resorted to in case the (then) proposed prohi- 
bitory act was passed in Germany. Mr. Armour 
admitted that ‘‘ such things’ had been done. Fora 
reason which may be inferred from the above it is 
a matter of doubt just how severely the prohibitive 
measure will cut into the hog products annually 
exported from the United States. 

Popular feeling in Germany is and has been 
against the measure. This is conclusively shown 
by Mr. A. A. Sargent, of the United States Lega- 
tion at Berlin, in a report to the State Department 
at Washington, made January 1 last. Strong pro- 
tests against the exclusion of American hog products 
were sent by merchants at Berlin and other cities 
throughout the empire to the Bundesrath, and many 
went in person to express their objections. So 
widespread was this feeling, it is added, that under 
a popular form of government it would have been 
irresistible. 

This suggests that some motive other than that 
alleged, viz., ‘‘for sanitary reasons,”’ lies behind 
the action taken; and it now appears to be generally 
admitted that the alleged ‘‘sanitary reasons’’ are 
but a pretense, constituting, as Mr. Sargent says, 
‘the thinnest veil, which has been torn into shreds 
and which is now apparently insisted on only as an 
excuse to the United States.’’ So far as the evi- 
dence goes, the German official reports as to deaths 
from eating pork affected with trichinosis averaged 
but 33 annually throughout the empire from 1877 to 
1879. ‘The rate has increased since then, but in no 
instance, adds Mr. Sargent, has it been shown that 
a death resulted from eating American pork. 

The real cause of the action taken appears to be 
the jealousy of dealers in German hog products. It 
will not be stretching definitions to go a step further 
and say it is due to the extreme and manifestly con- 
sistent protective policy of Germany. There can 
be no absolute protection without prohibition ot 
foreign competition in home markets. The Ger- 
man dealers have been crowded to the wall—to the 
sty, as it were—by cheap American pork. Instead 
of admitting the fact and obtaining an excessive 
rate of duty on imported pork, etc., they prefer to 
allege ‘‘sanitary reasons '’ and prohibit its coming 
into the country on that ground. Reduced to a 
more tangible form, the trouble appears to be that 
a pound of American pork can be sold in Berlin for 
to pfennig less than the German product. 

These facts have been presented to the German 
Federal Council, of course. A leading German 
newspaper, after commenting on the situation, says 
that a large quantity of railway supplies, formerly 
procured in Germany, have of late been purchased 
by the French in Austria, probably because they 
were cheaper. Already the German press, or a 
portion of it, are clamoring for reprisals by over- 
taxing champagnes, and the paper adds: ‘‘If the 
action of a few Frenchmen can raise such stormy 
calls for reprisals, what will the Americans think on 
seeing their pork prohibited while Russian pork is 
allowed to come in?’’ Mr. Sargent concludes that 
the movement to exclude American hog products 
‘‘is only selfish.'’ This goes without saying. Com- 
merce generally is conducted on that basis. But 
there are different kinds of selfishness. That just 
exhibited by the German Bundesrath is of the short- 
sighted variety. The German people who need 
American pork, not being of the well-to-do 
class, require cheap food. If their legislators—we 
should say rulers—insist that ‘‘the people" shall 
buy dear food, and justify their action on the 
ground of selfishness, the greater loss falls on Ger- 
many and the Germans. 

Meanwhile the American hog is in heavier de- 
mand at home, and such a proportion as accu- 
mulates in excess of the domestic demand will 
presently cast about for new markets to conquer, 





THE INDIA-RUBBER TRADE. 

The position of the india-rubber trade may be 
designated as one of extreme tension between the 
manufacturers in that line and the syndicate, com- 
posed of Americans and foreigners, which holds the 
bulk of the visible supply of fine Para, estimated at 
some 8,000,000 pounds, out of a total season’s pro- 
duction of 14,000,000 pounds. Some of the best 
informed members of the trade hold that the price of 
india-rubber is in the main controlled by the laws 
of supply and demand. However this may be, 
there assuredly prevails among manufacturers them- 
selves a feeling of uncertainty as to the effect on the 
market of their action in checking the production of 
india-rubber goods. The price of fine Para, which 
had been up as high as $1.20, has since January 
last declined to 95¢. ; but it is now at $1.05, and the 
market is strengthening. Fine Para is still higher 
in Europe, the last cable quotations being 4s. 6d.— 
$1.08. The position, plainly stated, stands thus: In 
the hope of getting prices reduced, our manufactur- 











BRADSTREE VS, SATURDAY, .« NA RG hiiiged cos: 


ers will not take fine Para at current quotations, the 
aim being to bring such a pressure to bear on the 
chief holders as to compel them, in view of loss by 
shrinkage of stock and of interest on investment, to 
throw such stock on the market at what is claimed 
by many to be the normal value (66 @7oc.), and by 
thus breaking up the syndicate prevent the estab- 
lishment of a precedent which would encourage 
other houses hereafter to adopt speculative tactics. 

The market being well supplied with goods 
renders possible this waiting attitude. In former 
years, when there was a less demand, india-rubber 
manufacturers had to operate their mills full time 
the year through, and so were of necessity constant 
buyers. Consumption has doubled the last three 
years, but productive powers in the goods line are 
far from being taxed to their utmost. Were the 
annual value of consumption $60,000,000 instead of 
$38,000,000 we believe the plant of mills would be 
equal to it. The evidence is that a few months 
now suffice to meet the season’s demand. The 
new crop, which begins to come into the market in 
July, assumes its largest proportions in September, 
October and November. Despite the decisive 
position taken by manufacturers a wide prevailing 
hesitancy among them as to the issue is observable, 
as the influence of the coming demand, always a 
potent element in estimating prospective prices, 
cannot be wholly gauged. The policy of running 
mills on half-time or stopping them altogether has 
in this case a certain novelty ; other manufacturing 
combinations for the restriction of production 
having had for their object the preventing the 


undue depreciation or enhancing the value of 
goods. Our india-rubber manufacturers and 
dealers—and we here refer to well-managed 


houses—had never a more prosperous period than 
in the last year, when the syndicate is regarded as 
having been most potent in manipulating prices. 
The yield of fine Para is about 14,000,000 pounds 
per annum, of coarse Para one-third that amount, 
while the total of inferior grades supplied from 
Mexico, Central America and the East Indies 
about equals the total of the above of fine Para; 
we take two-thirds of the yield, and Europe one- 
third. The yield of all descriptions has increased 
in a series of years from Io to 15 per cent., but it is 
to be noted that although Para rubber, which is 
gathered in the vicinity of the river Amazon and its 
tributaries, is not naturally limited to present 
supply, the tree abounding in vast regions of the 
country, no large addition can be looked for, as the 
native gatherers can alone live there, and when a 
native has gathered some 300 or 4oo pounds, he is 
satisfied, and quits work altogether for the season. 
As ameans of checking speculation in the article, 
the suggestion has been entertained that certain of 
our mercantile or manufacturing firms should take 
in some of the old Para exporting houses. All 
things are possible in the way of business alliances, 
but the question is an open one as to how far 
this course would contribute to stability of prices 
within what may be considered a normal range. 
Just now the Para shippers are disposed to re- 
gard the attitude of our manufacturers as directed 
against themselves, and although arrivals con- 
tinue from Para, it is surmised, rightly or wrongly, 
that they are holding a considerable amount of 
stock over on their own account in order to resist 
reduction, and may possibly adopt a similarly con- 
servative course with the new crop. It is most 
desirable that confidence in the india-rubber market 
should be restored, but this result can Snly be the 
work of time, dependent, as it is, on the concurrence 
of various favoring influences. The rapidly grow- 
ing importance of india-rubber in the clothing, 
boot and shoe departments, in the insulation of 
wires for telegraphic and telephonic purposes, in 
sundries that include packing, belting, springs and 
hose, and generally its extensive use with the classes 
who make and use machinery, constituting for them 
a valuable auxiliary in a thousand different ways, 
would render any reduction in cost a most important 
boon, 








OCCASIONAL NOTES. 

A correspondent of the New York Evening Post 
gives an account of the origin and present aspects 
of the convict-labor system in Georgia, which is not 
without interest in other states. The system orig- 
inated, he says, in impatience of taxation, and this, 
its source, is now its main support and strength. 
The fact is recounted that in 1831, under the old 
penitentiary régime, when the prison-roll contained 
only 200 names, the expense of maintaining the 
prisoners after the old fashion was considered by the 
taxpayers so heavy a burden that the penitentiary 
was actually abolished. The whipping-post was 
then introduced to serve as a terror to those who 


were prone to commit certain minor crimes. In 











on any public grounds whatever. 


1832, however, the legislature was constrained to 
open the doors of the state prison again. After 
that, although the taxes for the support of the con- 
victs were still paid very unwillingly, and notwith- 
standing that some serious attacks were made on the 
administration of the penitentiary, no further action 
in relation to it was taken by the legislature until 
1866, in which year the Governor was authorized to 
farm out the convicts to private persons on the best 
terms possible. In 1868 the entire convict force of 
the state was leased on easy terms. After making 
trials of short leases for terms of one or two years, 
the law now provides for leases for at least twenty 
years in ordinary cases. There are now, it appears, 
about 1,200 convicts in the hands of the several 
lessees. These are scattered throughout the state, 
wherever they can best serve the purpose of the 
contractors. For each convict the regular lessees; 
it is said, pay only $20 per annum. For the lease 
of the whole force the state realizes yearly about 
$25,000. The lessees undertake to clothe and lodge 
the convicts comfortably and to punish them only 


when they shall think punishment necessary for the 


preservation of discipline. The convicts are not to 


be worked on Sunday, nor for more than ten hours 
on any other day. This policy of leasing is extended 


even to cases of misdemeanor. It is difficult to see 
how the system practiced in Georgia can be defended 
The revenue de- 
rived from it is ridiculously low, less than 7c. per 
day for each convict!. Under the system outlined 
there can be no punishment inflicted upon the crim- 
inal in the proper sense, and it allows of no attempt 
whatever toward effecting his reformation. Every- 
thing is lost sight of except the private gain of a 
small number of contractors. Such a system cannot 
be justified. It should be abolished. 


Recently compiled official statistics indicate that 
the net increase over last year in taxable values 
throughout the state of New Jersey is $8,016,654. 
An increase over the returns for last year is shown 
in every county in the state, with one exception. 
The aggregate taxable value for the state amounts 
to $535,467,836, an increase of $86,993,164 over 
1866, the first year for which the state has a record 
of the taxable values. The taxable values reached 
their maximum in 1874, when they aggregated over 
$619,000,000, They began to decline in 1875, and 
so continued until 1878, when an appreciation again 
became apparent. 


The question how telegraph wires shall be car- 
ried is attracting attention in England. Truth, of 
London, says that the telegraph wires which are 
carried over the tops of houses in London and 
other large towns have lately increased in number 
to such an extent that it seems highly desirable that 
some supervision should be exercised over the 
further development of this species of communica- 
tion. Zruth says that there are more than a 
thousand in one city street, and declares that on 
account of the likelihood of a number of these 
wires and the chimneys to which they are attached 
being brought down by a gale of-wind or a heavy 
snowstorm, people walk about the streets in more 
imminent peril of their lives in wintry weather than 
if they were in the midst of the Atlantic. It is not 
unlikely that Zruth states the case somewhat 
strongly, but its suggestion of a remédy is an ex- 
cellent one, It directs attention to the system of 
subterranean telegraphy in Germany, and to the 
steps being taken toward completing a similar 
arrangement in Russia, and intimates that it might 
be well for the government to consider whether the 
time has not arrived for the adoption of similar 
measures at home. A large outlay would, it con- 
cedes, be necessary, but in the end it would be an 
economy. ‘There can be no doubt as to the sound- 
ness of 77uth's counsels in this matter. The wonder 
is that this plan of underground carriage of the 
wires has not been more extensively adopted than 
has been the case. 


Mr. Abram S. Hewitt lately expressed the opin- 
ion that the new Tariff law would fail of its intended 
object for the reason that, in his opinion, the indus- 
tries of the country are suffering not from foreign 
competition but from the domestic competition 
arising out of the protection the country has had 
for the last twenty years. The result of this long 
period of protection, he said, has been an excess of 
production at home for which no market can be 
found, because we have not the same access to 
foreign markets as other nations who have free raw 
materials. Among the consequences of this system, 
he says, are the failures which have begun to occur 
in various branches of business, and which, he 


‘thinks, will proceed with accelerated rapidity until 


the weaker concerns, which cannot compete with 
their stronger neighbors, will be driven to the wall. 





The only possible relief that could have been ex- 
tended to the manufacturers, he thought, would 
have been to free raw materials from destructive 
duties, so that goods might be produced at a lower 

price, and thus find a wider market at home and 
abroad. He said that the passage of the bill made 
the fundamental issue between revenue reform and — 
‘‘unprotective protection’ so clear that the organi- 
zation of the next House would be determined by 
it alone. By revenue reform, he said, he wished it 
to be distinctly understood that he did not mean © 
free trade, for which the country was not as yet pre- 
pared, but the freeing of raw materials from duty, 
which he declared could be done without injury to 
any existing interest, and ‘‘the reduction of all 
taxes which enable favored industries to prey on the 
rest of the community when the demand happens 
to exceed domestic supply.’ So far as he knew, he 
declared, the revenue reformers would be very con- 
servative, and they would take care ‘‘ that no exist- 
ing interest that has a right to live in this country— 
that is to say, which can be carried on in this coun- 
try with as little labor as in other countries—will be ~ 
disturbed or impaired.” 












The Boston Hera/d has a sketch of the work of the 
Massachusetts Bureau of Labor Statistics during 
the time that it has been under the direction of its 
present efficient chief, Colonel Carroll D. Wright. — 
The bureau, it may be said, was established in 
1869, and was placed under the direction of General _ 
H. K. Oliver, who remained at its head until 1873, 
when Colonel Wright took charge. The legislative — 
resolution creating the bureau declared that the — 
duties of the bureau should be to collect and present, 
in annual reports to the legislature, statistical de- 
tails relating to all departments of labor in the 
commonwealth, especially in its relations to the 
commercial, industrial, social, educational and sani- 
tary condition of the laboring classes, and to the 
permanent prosperity of the productive industry of 
the commonwealth. The reports of the bureau 
have made known to those interested in statistical 
science the skill and care with which these duties 
have been discharged. It would require very much 
more space than is at our disposal to enumerate 
with any particularity the investigations conducted 
by the bureau while under the management of 
Colonel Wright. The reports on the condition 
of the mills of the state, on hours of labor, rates 
of wages and the purchasing power of money, — 
will be remembered as among the earlier con- 
tributions of the bureau. The investigations into — 
the comparative condition of manufactures and 
labor, and into the education and labor of the young, 
may be classed with the most useful and practical 
statistical work done of late years. A body of very 
interesting and valuable information in relation to 
industrial arbitration has also been given to the 
public through the efforts of the bureau. The 
Bureau of Statistics of Labor is by law the census 
bureau of the state, and it took the United States 
census of 1880 for the state of Massachusetts. The 
work of the bureau has usually been carried on by 
special agents, and the great amount of work done 
has been rendered possible only by a severe appli- 
cation of the civil-service rules. It is intimated that 
the forthcoming report for 1883 will be one of un- 
usual interest. It is to contain the report on the 
liability of employers to employés for personal in- 
juries, which has already been laid before the legis- 
lature, and also a scientific presentation of the rela- 
tion of wages and profits to products in the various _ 
industries of the state. In this latter report the 
endeavor has been made to arrive at some scientific- 
basis for determining the proportion of the joint 
results of labor and capital which accrues to each. 





At the meeting of the Associated Chambers of 
Commerce recently held in London much discus- 
sion was had as usual upon parliamentary measures 
particularly affecting trade. After some debate a_ 
resolution was adopted urging that ante-nuptial and 
post-nuptial settlements be declared null and void | 
in all cases where the settled property belongs to 
the husband, and where the latter at and after the — 
date of the settlement is engaged in carrying on 
business either alone or in partnership, unless such 
settlements are registered as required in respect to 
bills of sale. A motion was also adopted favoring 
the extension of the amendments of the Bills of — 
Sale act to Ireland. A resolution was passed de- 
claring that in view of the probable great increase 
of traffic to and from India and the Australian 
colonies there was need of an additional canal to 
the Red sea. It was said that reports were con- 
stantly received of the grounding of vessels in the 
canal, and that the traffic was stopped or impeded. : 
One member complained that British interests 
were not adequately represented, and remarked 
that out of thirty members comprising the board of 
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directors of the canal company there were only 
three representing the English government, and 
that among them there was not one English mer- 
cantile man. The tonnage charged there was, it 
was said, excessive. There was an attempt also to 
force pilots upon those using the canal, although 
pilotage was not required. The general opinion 
seemed to be that there should be an independent 
canal constructed. A motion was agreed to re- 
questing the government to provide in the bill con- 
tinuing and extending the powers of the railway 
commission an authority for chambers of commerce 
or any town to appear before the commissioners. 
Resolutions were also passed urging that dis- 
honored bills of exchange be made instruments of 
summary judgment throughout the United King- 
dom, and recommending that the more important 
courts be made courts of first instance. A motion 
calling the attention of the Foreign Office to the 
desirability of an early resumption of diplomatic 
relations with Mexico was discussed, but finally 





SPECIAL CORRESPONDENCE. 


WORK OF THE FORTY-SEVENTH 
CONGRESS. 

_ Washington, March 7.—The Forty-seventh Con- 
gress enacted more useful legislation than it has 
received credit for. Its omissions are great, but the 
acts which it has placed upon the statute books will, 
‘many of them, be very beneficial to business inter- 
ests, while some of them have undoubtedly done 
much to avert a serious business disaster. It is fair 
to say that this Congress has done more in the way 
of practical business legislation than any Congress 

| since the one which passed the Resumption act. 
The following are some of the more important 
measures affecting business interests which were 

enacted : 

] The act which provided for the extension of 
national bank charters undoubtedly prevented a 
serious contraction of the currency, while it has 
' continued for twenty years the best banking system 
| that has ever existed in the United States. The 
refunding of a large portion of the public debt into 
3 per cent. bonds has reduced the interest rate and 
helped to establish lower commercial rates. The 
| bill for distribution of the Geneva award has settled 
| some important business questions. The provision 


in the Post Office bill which fixes the rate of letter 
postage at 2c. after October 1 next will be found to 
be not only a great convenience but a large economy 
to the commercial classes. The tax and tariff bill 
will be a benefit to business interests in a great 
_ many relations, in none more, possibly, than in the 
| fact that it will remove one source of continuing 
uncertainty, and will enable importers, manufactur- 
| ers, producers and consumers to make long-time 
contracts and other plans for the future, which 
would not have been possible had the bill 
failed to become a law. The bill to reform 
the civil service, while it is not to be expected 
that it will have any effect upon the business in- 
terests of the country, is, nevertheless, a recogni- 
tion of the fact that the introduction of better 
business methods is essential to a wise administra- 
tion of the government. The act in relation to the 
discriminating duties on goods produced east of the 
- Cape of Good Hope will remove a petty annoyance 
-tocommerce. The bill relative to the exportation 
of tobacco, snuff and cigars in bond to adjacent 
territory will be an advantage which has long been 
“sought by the trade. The bill which gives certain 
advantages to the Industrial and Cotton Centennial 
Exposition in 1884 is expected to be of great benefit 
to the cotton manufacturers. The act to prevent 
the importation of adulterated tea will be of ad- 
vantage to legitimate trade, and will close up many 
ea concerns which swindle the public by inducing 
poor people to purchase vile teas with the induce- 
ment of cheap chromos. The bill to modify the 
postal system so as to permit the issue of postal 
notes in small denominations and fractions of a 
dollar will serve all the purposes of fractional cur- 
rency while avoiding its dangers. The bill will be 
of especial advantage to small dealers, seedsmen, 
_ the notions trade, publishers, and to all classes who 
use the mails for the distribution of their wares. 
Turning to the calendar of bills which failed it 
will be seen that the list of omissions is a long and 
‘important one. Among the measures which failed 
to pass are these: 
_ The bankurptcy bill. The bill to suspend the 
‘coinage of the silver dollar and to prevent the 
ue of silver certificates. The shipping bill, 
which would relieve commerce of many minor 
‘dens. All measures to encourage commerce by 
fied registration laws. All measures relating 
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way transportation. The bonded spirits extension 
bill, deemed by many very important to commercial 
men. 
exchange the trade dollar. To prevent adulteration 
of food and drugs. 
trade-marks law. All the propositions looking to 
commercial treaties with different countries. 
to regulate immigration. 






































‘Jocal self-government”’ in municipal affairs having 
received special attention in BRADSTREET’S, a 
review of the muddle into which the official business 
of this city has fallen will not be out of place. It 
will at least point a moral. 


Consolidation act and its amendments, the elective 
principle prevailing. The mayor, perhaps, had 
less real power than any other civic functionary, 
but he was a member of various local government 
boards or commissions to which a great deal of 
purely administrative work was delegated by statute, 
and from these various sources he enjoyed a fair 
salary as well as considerable patronage and polit- 
ical influence. 
surveyor-general, sheriff, superintendent of streets, 
clerk of the county court, together with the district 
and city attorneys, and several other functionaries, 
were elected by the people, thus making them 
entirely independent of the Board of Supervisors, of 
which the mayor was ex-officio chairman. 
practice of the two last mayors was to absent them- 
selves from the meetings of the board of supervisors 
and veto its legislation, the board invariably passing 
the order over the veto. 
sides at the board meetings, and by so doing avoids 
the friction created by absence and misunder- 
standing. 









repaid all the money expended in the election of 


extravagant, or corrupt it might haye been. This 
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Bill to establish a postal savings bank. To 
To amend the copyright and 


Bills 
Postal telegraph bill. 


MUNICIPAL AFFAIRS OF SAN 
FRANCISCO. 
San Francisco, February 26.—The working of 


San Francisco has been governed hitherto by the 


The city auditor, assessor, treasurer, 


The 


The present mayor pre- 


This form of local government would have worked 


well enough had there been proper safeguards 
against jobbery and corrupt expenditures. 
these were lacking, and in practice the government 
of San Francisco was in the hands of the state 
legislature. 
tion of the new Constitution, which did not enact 
some measure dealing with city affairs. 
departments went to Sacramento and lobbied in 
their own interest. The legislature fixed the salaries 
and the number of deputies and clerks for each de- 
partment, and, not content with this wide range of 
patronage, the elected officials went to the super- 
visors with requests for extra clerks, which were 
usually complied with, thus providing places for 
ward politicians and ‘political strikers"’ at the tax- 
payers’ expense. 
abuse, and the people grew restive under it. 
elected, however, the interest of the people was 
seldom, if ever, thought of by officials, the only 
object kept in mind being to employ as many clerks 
and supernumeraries as possible to lower the gen- 
eral average of the regular monthly assessment 
collected for the head of the department, ostensibly 
for political purposes, or to recoup his outlay in 
securing his election. 
this connection are told, but it is sufficient, in a 


But 


No session passed, prior to the adop- 


Heads of 


This became a gross and glaring 
Once 


Many unsavory stories in 
general way, to state that the taxpayers ultimately 
successful aspirants to office, however unnecessary, 


would not have happened if the Board of Super- 
visors—the local legislative body—had been in- 
trusted with the sole power of determining the 
number and pay of clerks and deputies. Being 
amenable to local opinion and subject to direct 
criticism, the Board of Supervisors would have 
been kept comparatively straight, but this power 
was exercised by the state legislature, over which 
the city had little or no influence. The conse- 
quence was that the supervisors and city officers 
‘pooled their issues,” and managed affairs very 
often in a reprehensible way. Contractors and 
others who had jobs to perpetrate or private in- 
terests to serve went to the legislature, and found 
little difficulty in persuading country members that 
their schemes were in the interest and for the good 
of the city. 

Despite all this, San Francisco is practically out 
of debt, its real estate representing far more than 
its funded liabilities, and these will soon be wiped 
out. Butin other directions we have not been so 
fortunate. The streets and sewers are in a most 
deplorable condition, with every prospect of becom- 
ing worse instead of better. Money appropriated 
for the streets, although expended, did not all find 
its way into lawful channels, and there has been 
peculation and stealing all around, although noth- 
ing very glaring has yet been made public. It is 
doubtful, however, if the exact truth in the premises 
will ever be made known, 






























up in favor of economy, which was embodied in the 
resolve to limit the tax levy to one per cent. 
glaring had civic abuses become that the contend- 
ing parties were compelled to exact a ‘‘ one dollar 
tax limit’’ pledge from their nominees to appease 
popular discontent. 
attention was paid to the pledges; but the late 
supervisors, in their last year of office, maliciously 
redeemed their pledge and fixed the tax levy for the 
current fiscal year at $x on every $100 of the valu- 
ation. 
tion is unique in its treatment of reputed million- 
aires, many of whom figure as very slim capitalists 
indeed. 
$2,100,000 revenue if no delinquincies are reported, 
but there is always a long delinquent list which 
finds profitable employment for a special attorney 
to collect on commission, so that no such sum can 
be safely counted upon. 
visors, which has been stigmatized as the most 
corrupt body that ever mismanaged our civic affairs, 
and with some show of truth, did not consider itself 
bound by the 1 per cent. limit. 
















































































For several years past an agitation has been kept 


So 


After election, however, no 


Now, it so happens that this year’s valua- 


It amounts to 210,000,000, which gives 


The late Board of Super- 


It expended every- 
thing in sight, plus a special water rate which was 
absorbed in the general] fund, and the new Board 
of Supervisors, on taking stock, found themselves 
$500,000 short of meeting current outlay for the last 
half of this fiscal year. To add to the board's 
perplexity, the Supreme Court—for the first time 
invoked by the outgoing auditor—decided that the 
‘‘one-twelfth act’’ must be enforced. This act pro- 
vides that only one-twelfth part of the money to the 
credit of any particular fund shall be expended in 
any one month; but as the money for the year was 
nearly all expended and heavy liabilities had been 
incurred, the only thing to do was to ‘‘down 
brakes ’’ and stop the civic train. This was 
promptly done, and the mayor appointed a com- 
mittee of prominent citizens to confer with the 
supervisors and consider ways and means to get out 
of the difficulty. It was a miserable makeshift, 
however, for a rich and populous city. 

The joint committees met, investigated the state 
of the city finances, and reported, recommending 
among other things that the police force be reduced 
by one hundred men or that their pay be reduced. 
The city being unable to pay its gas bills, the gas 
company, by consent of the supervisors, had pre- 
viously removed half of the gas lamps; and this 
reign of darkness was recognized by the com- 
mittee as in the true interest of economy. ‘The 
park fund was also to be absorbed. There is very 
little in it, however, and some time ago the men 
employed on Golden Gate Park were discharged 
for want of money to pay them; its fine con- 
servatory has been destroyed by fire, and as water 
cannot be bought for irrigation the whole place 
stands a fair chance to go to utter waste and ruin. 
The street fund is to be curtailed, and, if possible, 
the street-sweeping contract is to be repudiated, 
although the contractor offers to take half the con- 
tract price and trust to private subscriptions for the 
balance. Swept or unswept, however, can make 
but little difterence in their appearance, judging 
from past experience. And, lastly, the heads of 
departments are to be asked to dismiss half their 
clerks and put the remainder upon reduced pay. 
But the Supreme Court has just ruled that salaries 
fixed by law cannot be reduced, and that these are 
preferential claims upon the proper fund. Shouid 
the city officers consent to these terms, and should 
the Board of Supervisors leave the city in darkness, 
without adequate police protection, the streets and 
sewers filthy beyond expression and dangerous to 
life, permitting Golden Gate Park and the smaller 
parks within the city to be ruined for want of care 
and water, the expenditure may be kept within the 
income for the current half of the financial year ; 
but as this Board of Supervisors are similarly 
pledged to a dollar tax levy, the financial difficulty 
will be a continuing one, because I per cent. on 
$210,000,000 valuation is not sufficient. 

Fortunately the school fund is not quite depleted, 
owing to the unexpended balance of the state ap- 
portionment, otherwise several of the schools would 
probably be shut up. There was the device of bor- 
rowing left, and several members of the joint com- 
mittee advocated the procuring of an empowering 
act for the issue of $500,000 bonds to cover the defi- 
ciency on the current fiscal year. This act, if 
passed, must be ratified by the voters at a special 
election by a two-thirds majority vote, under the 
state Constitution. 

And this brings us to the point of the charter 
election, which is fixed for Saturday next. The 
new Constitution took away the control of San Fran- 
cisco from the legislature and restored it to the 
citizens, who are empowered to elect a board of 
fifteen freeholders, which is to draft a charter 
to be submitted to popular vote, If adopted 


by the people it goes to the legislature, which 
is required to enact it without amendment. A 
charter was so drafted, submitted and rejected in 
1880, the potential opposition coming from the 
Catholic church, because of a provision for closing 
and removing the cemeteries beyond the city limits. 
A board of freeholders was elected last November. 
and its draft charter will be voted upon, as already 
said, upon Saturday, March 3. 
vision ‘limiting the tax levy to I per cent. upon 
$210,000,0co annually for eight years following its * 
adoption, with an increase each succeeding decade 
based on the ratio of population as compared with 
the census returns of 1880. 
proposed charter would perpetuate the existing 
trouble and prevent the construction of sewers or 
the repair and improvement of streets, the erection 
of schools, public buildings, etc., except by special 
loan, because the proposed revenue 1s clearly in- 
sufficient for all municipal purposes. 
many that this is running economy to earth, 
although the majority of the press, the Board of 
Trade and large property owners approve it. 


It contains a pro- 


In other words, the 


It is felt by 


The Board of Supervisors is also at war with the 


Spring Valley Water Company, which supplies the 
city. 
commissioners and the supervisors two, whose duty 
it was to fix the water rates; but in consideration 
thereof the company was bound to supply the city 
with water free for all public purposes, which was 
never done, $300,000 a year being claimed, in round 
numbers, for that service, and admittedly collected 
from the consumers in their water bills. 
Constitution makes it mandatory on the supervisors * 
to fix water rates in February of each year, and in 

accordance with this provision rates have been so 

fixed since the Constitution came into operation. 


Under its charter the company appointed two 


The new 


The company disputed the constitutionality of this 


provision of the state Constitution, and Senator Ed- 


yunds argued the point on its behalf before the 


Supreme Court in Washington, a decision not 
being rendered yet. 
the former machinery be restored, it will doubtless 
continue the old device, and, while rendering no 
bill to the city, spread the amount among the con- 


If the company succeeds and 


sumers, because it contends that somebody must 


pay for the water, although the city should techni- 


sally receive it free. The effect has been hitherto 
hat the householders of San Francisco have paid 


for the protection of property from fire and all pub- 
iic uses to which water has been applied, and that 
property has escaped payment. 


The present Board of Supervisors was piedged to 


4 material reduction of water rates, as its prede- 


sessors had been, and proposed to fix the reduction 
it 37%4 per cent. on the general rate, leaving the 
special rate for the city untouched. This order was 
passed to print. The directors of the water com- 
pany thereupon issued a notification to the public 
that, in consequence of the action of the supervis- 


ors, they would cease pumping water and furnish 
the city by gravitation, which would reduce the 
daily supply by one-half. 


In pursuance of this 
notification the water was shut off for twelve hours. 
It was fortunate that no accident or fire occurred, 


because the company was liable for special damages 


‘-hrough breach of contract with its customers, who 
pay their water rates monthly in advance. More- 


over, the new order, if adopted, could not come into 


operation until July 1, wherefore the company had 
no justification in fact for their action, Instead of 
frightening it exasperated the people. 

On the evening of the day appointed for final 
action on the order an injunction was served upon 
the supervisors restraining them from passing any 
order fixing water rates, This injunction was 
granted by Judge Sawyer, of the United States 
District Court, on application by the Water Com- 
pany, the grounds being, first, the corrupt nature of 
the general pledge taken by the supervisors before 
election to make a material reduction in the water 
rates; and, second, the unconstitutionality of the 
provision in the state Constitution which violated 
the original contract between the city and the cor- 
poration. ‘This blocked the entire proceedings at 
the board, and the case has been argued before 
Judges Sawyer and Hoffman by a strong bar since 
Monday last. The action of the Water Company 
in shutting off the water supply from the city was 
brought before the legislature, and a resolution was 
adopted instructing the Attorney-General to inquire 
whether, by so doing, the franchise. had not been 
forfeited. If so, he was to take steps to have it 
annulled. 

The Board of Supervisors has taken final action 
on the financial question. A sweeping order of 
retrenchment has been passed, which will dispense 
with a great many clerks. The police force has 
been docked 4o per cent. in their pay for the next 
four months, and it has been ordered that no work of 
any kind shall be done upon the country roads for the 
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remainder of the fiscal year, while the city is to be 
left entirely without gaslight on the public streets 
during March, April, May and June. This is the 
desperate straits to which San Francisco has been 
reduced through municipal mismanagement and 
corruption. If, however, the accumulated sinking 
fund in the city treasury can be made available for 
current expenditure the city government will go on 
as heretofore, but the law bars any misapplication 
of the sinking fund as contemplated. Failing cap- 
turing the sinking fund, a loan bill will be submitted 

“to the legislature, which has only a few more days’ 
official life under the Constitution. Just what view 
the legislature may take of the question remains to 
be seen. ‘The pay-as-you-go principle is a whole- 
some one, however, and if the present severe lesson 
leads to an improvement for the future it will not 
have been in vain. 
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DAYS OF GRACE. 
To the Editor of BRADSTREET'S. 

Srr—It is noticed that the Institute of Account- 
ants and Bookkeepers of the City of New York has 
begun to agitate for an amendment of the laws of 
the state in regard to days of grace at the maturity 
of paper, with a view to their abolishment altogether. 
It is a movement in the right direction. This 
legalized custom has become a nuisance, and 
nothing but a nuisance. Work in preparation for 
its invalidation has begun none too soon. The 
reform, by reason of conflicting laws on the subject 
of grace, is of national or rather world-wide im- 
portance. Why may not the National Bankers’ 
Association devote a little of its time at the next 
annual meeting to the appointment of committees 
in the various states to memorialize their legislatures 
and agitate for the reform in other ways? In order 
to prepare the business public for the change why 
may not bankers and others interested in it begin at 
once to make their blank promises read, ‘‘ after 
date, without grace’? This might produce a little 
temporary confusion, but would, on the whole, be 
productive of good. GEORGE STICKNEY. 

Grand Haven, Mich., March 2. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'’S. ] 

The Supreme Court of the United States on the 
5th inst. rendered its long-expected decisions in 
the Louisiana bond cases. In the elaborate opin- 
ions delivered the subject of the enforcement of 
state debts was much considered, and the idea of 
the existence of any coercive authority on the part 
of the Supreme Court to compel the payment by a 
state of its obligations was distinctly repudiated. 
The first cases disposed of were those of Elliott 
et al. vs. the Auditors, Treasurer and Board of 
Liquidation of Louisiana and of the same plaintiffs 
against the Governor and other state officers of 
Louisiana. The facts in these cases were in sub- 
stancé as follows: The legislature of Louisiana in 
1874 provided for an issue of bonds to be designated 
consolidated bonds of the state, to run forty years 
and to bear interest at the rate of 7 per cent. per 
annum. A board of liquidation was created, with 
power to issue these bonds to a large amount and 
to exchange them for other valid outstanding bonds 
of the state at the rate of sixty cents in new bonds 
for every dollar of the old. In order to raise funds 
to pay the principal and interest of these ebliga- 
tions a tax of 5% mills on the dollar was ordered to 
be levied annually on the assessed value of the real 
and personal property in the state. The new Con- 
stitution of the state, which went into effect in Jan- 
uary, 1880, by a provision known as the “ debt 
ordinance,’ scaled down the interest on the con- 
solidated bonds referred to to 2 per cent., fixed the 
maximum rate of taxation for all purposes at six 
mills on a dollar per annum, and gave to the con- 
solidated bondholders the privilege of exchanging 
their bonds for new obligations of the state at the 
rate of seventy-five cents of the latter for one dollar 
of the former, the new bonds to bear interest at 4 
per cent. The plaintiffs, as holders of the con- 
solidated bonds, brought suit in the United States 
Circuit Court to have the ‘‘ debt ordinance”’ of the 
Louisiana Constitution declared contrary to the 
Constitution of the United States, and therefore 
void, and also for a mandamus to compel the 
executive officers of the state to take the neces- 
sary steps to pay the principal and interest of 
the consolidated bonds in the manner prescribed 
by the act of 1874, under which they were issued. 
The Circuit Court denied the relief prayed for in 
each of the suits on the ground of want of power, 
and from its decisions the present appeals were 








taken. The Supreme Court of the United States 
affirmed the judgment of the Circuit Court. In the 
opinion prepared by Chief Justice Waite the view 
is expressed that it was the intention of the state of 
Louisiana to enter into a formal contract with the 
holders of bonds issued under the act of 1874 to 
levy and collect the tax referred to above, and to 
apply the revenue derived therefrom to the pay- 
ment of the principal and interest of the bonds 
and to no other purpose. The object of the ‘‘debt 
ordinance” of 1879-80, on the other hand, was to 
stop the further levy of the promised tax, and to 
prevent the disbursing officers from using the rev- 
enue derived from previous levies to pay the prin- 
cipal and interest of the bonds. The new Con- 
stitution, on its face, took away the power of the 
executive officers to comply with the terms of the 
act of 1874. As against everything but the out- 
standing bonds and coupons that Constitution was 
the fundamental law of the state, and it was only 
invalid in so far as it impaired the obligation of 
the contract on the faith of which the bonds and 
coupons were taken by their respective holders. 
The question to be decided was whether the con- 
tract could be enforced, notwithstanding the Con- 
stitution, by coercing the agents and instrumentali- 
ties of the state, whose authority had been with- 
drawn, in violation of the contract, without having 
the state itself in its political capacity a party to 
the proceedings. The relief asked would require 
the officers against whom the process went to act 
contrary to the positive orders of the supreme 
political power of the state, whose creatures they 
were and to whom they were ultimately responsible 
for what they did. The remedy sought by the 
bondholders, the court said, implied a power in the 
judiciary to compel the state to abide by and per- 
form its contracts for the payment of money, not by 
rendering and enforcing a judgment in the ordinary 
form of judicial procedure, but by assuming the 
control of the administration of the fiscal affairs of 
the state to the extent that might be necessary to 
accomplish the end in view. In the opinion of 
the court the judiciary does not possess that 
power. Again, the officers sought to be coerced 
owed a duty to the state alone, and had no con- 
tract relations with the bondholders. They could 
only act as the state directed them to act, and 
hold as it allowed them to hold. Although they 
could be moved through the state, the state 
could not be moved through them. In order to 
be complete, the remedy sought would require 
the court to assume all the executive authority 
of the state so far as it related to the enforce- 
ment of the law in question, and to supervise 
the conduct of all the persons charged with any 
official duty in respect to the levy, collection 
and disbursement of the tax referred to, until the 
bonds, principal and interest, were paid in full, and 
that, too, in a proceeding to which the state, as a 
state, was not and could not be made a party. It 
needed no argument, the court said, to show that 
the political power could not be thus ousted of its 
jurisdiction and the judiciary set in its place. When 
a state submitted itself without reservation to the 
jurisdiction of the court in a particular case, that 
jurisdiction might be used to give full effect to 
what the state had, by its act of submission, allowed 
to be done; and if the law permitted coercion of the 
public officers to enforce any judgment that might 
be rendered, then such coercion might be employed 
for that purpose. But this was very far from 
authorizing the court, when a state could not be 
sued, to set up its jurisdiction over the officers in 
charge of the public moneys so as to control them 
as against the political power in their administration 
of the finances of the state. 





Two cases closely allied to the above were those 
of the state of New Hampshire and the state of 
New York vs. the state of Louisiana, both of which 
were brought to enforce payment of certain of the 
consolidated bonds of 1874, which were in contro- 
versy in the suits brought by Elliott and others 
against the state officers of Louisiana. The facts in 
the New Hampshire case, from which the New 
York case did not materially differ, were as follows: 
In 1879 the General Court of New Hampshire 
passed an act providing that any citizen of the state 
holding bonds or other obligations of another state 
might assign them to the state of New Hampshire 
and have that state bring suit in its own name 
against the delinquent state for the recovery of the 
amounts due. Under the provisions of this act six 
consolidated bonds of the state of Louisiana were 
assigned to the state of New Hampshire by one of 
its citizens, and the latter state filed a bill in equity 
in the United States Supreme Court against the 
state of Louisiana, and the Louisiana Board of 
Liquidation, in order to recover the amounts 
alleged to be due on the contested obligations. 


The question raised was whether these suits could 
be maintained. The court took the view that 
they could not, and the bill in each of the 
cases was dismissed. Chief Justice Waite, who 
read the opinion in these cases also, said that 
under the operation of the eleventh amendment 
the actual owners of the bonds and coupons 
held by New Hampshire and New York were pre- 
cluded from prosecuting these suits in their own 
names, that amendment providing that ‘‘ the judicial 
power of the United States shall not be construed 
to extend to any suit in law or equity commenced or 
prosecuted against one of the United States by 
citizens of another state or by citizens and subjects 
of any foreign state.’’ The real question was, there- 
fore, whether they could sue in the names of their 
respective states after getting the consent of the 
state; or, to put it in another way, whether a state, 
could allow the use of its name in such a suit for the 
benefit of any one of its citizens. The court was 
satisfied from the pleadings and testimony in these 
cases that they were in legal effect commenced and 
prosecuted solely by the owners of the bonds and 
and coupons, that the states were in the position of 
mere collecting agents of the owners of the bonds 
and coupons, and that while the suiis were in the 
names of the states they were under the control of 
individual citizens, and were prosecuted and carried 
altogether by and for them. The court held that 
the evident purpose of the eleventh amendment 
was to prohibit all suits against a state by or for 
citizens of other states, or aliens, without the consent 
of the state to be sued, and that one state could not 
create a controversy with another state, within the 
meaning of the term as used in the judicial ciauses 
of the Constitution, by assuming the prosecution of 
debts owing by the other states to its citizens. 





The case of Antoni vs. Greenhow, treasurer of 
the city of Richmond, involved the point to what 
extent state regulations requiring the establishment 
of the genuineness of coupons as a prerequisite to 
the receipt of them in payment for taxes was a vio- 
lation of a contract made by the state to receive 
such coupons in paymentof taxes and state dues. 
It appears that, in 1871, the General Assembly of 
Virginia passed an act to provide for the funding of 
the public debt, by which two-thirds of the amount 
due on the old bonds might be funded in new bonds, 
with interest coupons attached, receivable after 
maturity for all taxes and debts, dues and demands 
due to the state. The following year the General 
Assembly passed another law prohibiting the re- 
ceipt in payment for taxes of anything but coin or 
Treasury or national bank notes. The Supreme 
Court of Appeals of Virginia afterward decided 
that the state, in issuing bonds under the first act, 
had entered into a contract with all persons taking 
the coupons to receive them in payment of taxes 
and state dues; that the act of 1872, in so far as it 
conflicted with this act, was void, and that man- 
damus would lie to compel a collector to receive the 
coupons in payment of taxes. In 1882 another act 
was passed by the General Assembly providing, 
first, that the taxes actually due should be paid in 
money before the court could proceed, after the 
collector had signified in the proper way his willing- 
ness to receive the coupons, if they were genuine 
and in law receivable; second, that the coupons 
should be filed in the Court of Appeals; and, third, 
that they should be sent to the local court to have 
the fact of théir genuineness and receivability de- 
termined, subject to an appeal to the Circuit Court 
and to the Supreme Court of Appeals. There- 
after the plaintiff tendered a coupon to the treasurer 
of the city of Richmond in payment of taxes. It 
was refused, and the plaintiff petitioned the Su- 
preme Court of Appeals for a mandamus to compel 
its acceptance. The writ was denied, the court 
being equally divided upon the points involved, 
and the case was brought to the Supreme Court of 
the United States for review. ‘That court said that 
the simple question was whether the requirements of 
the advance of the tax and the change of the place 
and manner of trial impaired the obligation of the 
contract on the part of the state to furnish an ade- 
quate and efficacious remedy to compel a tax col- 
lector to receive the coupons in payment of taxes, in 
case he would not do it without compulsion. In 
the opinion of the court they did not. Justices 
Field and Harlan filed a strong dissenting opinion 
in this case. 


A decision of much interest to stockholders in 
corporations organized under the general New 
York law of 1848, providing for the incorporation of 
manufacturing companies, was recently rendered 
by the Court of Appeals in the case of Farnsworth, 
as receiver, vs. Wood et al. The action was brought 
by the plaintiff, as receiver, to enforce against the 
stockholders the section of the law providing that 










































































the stockholders of an insolvent corporation who— 
have not paid the full amount of their stock are 
liable to the creditors of the corporation to the ex- 
tent of what remains unpaid upon their several 
shares of such stock, or of so much thereof as may 
be necessary to supply the deficiency in the assets 
of the corporation to pay its debts. The Court of 
Appeals, reversing the judgment of the General 
Term of the Supreme Court, holds that such an — 
action cannot be maintained. The personal liability 

to creditors imposed by that act does not exist in — 
favor of the corporation itself, nor for the benefit of 
all its creditors, but only in favor of a certain class 
of creditors—viz., judgment creditors. 











BUSINESS NOTES. 


The British Labor market is reported by the 
London Latour News, of February 21, to be in good 
condition, and the demand for labor brisk in nearly 
all lines of industry. Jn textile trades the agitation 
is said to be subsiding, and the situation at Brad- 


ford is reported better, with an improved outlook. 





Reports from Bavaria, says Mature (London), 
announce the discovery of silver and gold sand 
deposits. It is added that 100 kilogremmes of sand 
coniain ro to 15 grammes of pure silver and between — 
2 and 10 grammes of pure gold. The sand is from 
4 to 6 yards deep, and in places even more than 
that. The deposit is of gneiss and has been traced — 
from 15 to 18 miles. 





Considerable capital has of late taken its way into 
Florida. Explorations of the Everglades have been 
made, and plans adopted for reclaiming large tracts — 
of land. ‘The spirit of utility which is abroad in — 
that state is exhibiting itself in many ways, besides 
providing accommodations for winter visitors from 
the north. The strong fiber of one species of 
Florida cactus is made into rope, iis juice into a 
pleasant beverage, and its trunk, with the pith 
extracted, into pails. 





A new electro-chemical process for obtaining 
aniline colors has been exhibited at Paris by M. 
Goppelsroeder, a Swiss chemist. The Boston 
Fournal of Chemistry states that the process rests 
upon the decomposition of water by electricity, 
Under the action of the current the oxygen atoms — 
collect at the positive and the atoms of hydrogen at 
the negative pole. The oxygen acts on substances 
such as aniline, toludine, etc., which by oxydation 
or dehydrogenation are changed into coloring 
matters. 


The total number of failures in Great Britain, 
reported to Kemp's Mercantile Gazette for the week 
ending February 17, was 259, against 254 in the like 
week oi 1882 and 290 in the corresponding week in 
1881. Of these England and Wales had 232, against 
the same number in the same week last year and 264 
in the like week in 1881. Scotland had 22, against 
Ig and 23 respectively in the weeks specified, and — 
Ireland reported 5, against 3 and 3 each. The 
groceries and provisions trades, builders and the — 
liquor dealers, suffered most in the order named. 


Recent reports from German consuls in Australia — 
discuss the prospects for German shipping between — 
the English colonies there, the continent’ and 
Great Britain itself. It is pointed out that the coal 
shipments to New Zealand and British Columbia, — 
and the quantity of wheat exported to England, offer 
remunerative engagements. German steamers are 
even now engaged in carrying Australian frozen 
meat to England, and German insurance companies — 
have secured a strong footing in Australia. A 
German firm in Brisbane has urged that a direct 
German line would prove remunerative, considering 
the mineral productions, the timber and ornamen- : 
tal woods, and the merino wools for consumption 
in German spinning mills with which Queensland 
could supply Germany. 


In an article published in BRADSTREET’S last 
summer the subject of the utilization of asbestos in 
the United States was discussed at some length, 
Among other valuable products formed from the 
manipulation of this valuable mineral is incom- 
bustible paper. A firm in this city have prepared 
the same by a process of their own, and claim for it 
special advantages which will readily suggest them- 
selves. A German technical journal, the Chemiker 
Zeitung, in a recent issue, prints a recipe for the 
preparation of an incombustible paper which is de- 
serving of attention. By this method the best 
asbestos is treated with a preparation of perman-— 
ganate of potash, and then with sulphuric acid. 
Ninety-five per cent. of this asbestos is mixed with 
five per cent. of wood-pulp in water containin 
borax and glue. 
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The imports of silk manufactures at the port of 
‘New York, as reported by the Silk Association of 
A merica, shows a larger total value for February 
than for that month in any preceding year, it being 
$3,441,868, against $2,408,854 in February, 1882, 
,317,235 in 1881, $2,579,142 in 1880, and $2,845,- 
Bor in February, 1879, The principal articles im- 
ported last month, in excess of receipts in February, 
‘1882, were velvets, $128,368, against $41,730; 
gloves, $52,219, against $e8,185 ; and hose, $4t,0r2, 
against $21,493. Of the total value of February 
importations given above, $2,590,653 was the value 
of that entered for consumption, and the remainder, 
valued at $851,215, was warehoused. Inasmuch as 
silk manufactures to the value of $809,568 were 
withdrawn from warehouse during the same nionth, 
the value of all silk manufactures placed on the 
market in February was $3,400,221. 





The following national banks have been organ- 
wed: Farmers’ and Traders’ National Bank of 
Oskaloosa, Iowa; capital $100,000; John Siebel 
president, H.S. Howard cashier. Central National 
Bank of Green Castle, Ind. ; capital $100,000; De 
“Witt C. Bridges president, D. W. Lovett cashier. 
he Citizens’ Bank of Bowling Green, Mo., has 
‘been incorporated with a capital stock of $10,000, 
paid up. The National Bank of Kutztown, Pa., 
has removed to Reading, and the name has 
been changed to the Keystone National Bank. 
The Poughkeepsie (N. Y.) National Bank has 
elected J. G. Boyd president, in place of 5. M. 
Buckingham. The Citizens’ National Bank of 
- Evansville, Ind., has elected S. P. Gillett president, 
in place of M. Hening. The First National Bank 
of North Bennington, Vt. has elected J. G. 
McCullough president. The Spring Garden Bank 
of Philadelphia has elected Francis W. Kennedy 
president, in place of Thomas W. Kennedy. 





A useful publication is that entitled the ‘‘ British 
Life Insurance Chart,’’ which has been gotten out 
in London by Messrs. Charles & Edwin Layton. 
It states that there are 107 life insurance companies 
in the islands, the oldest dating from 1721. The ag- 
gregate income is given at 20,623,509, and the 
_ expenses at £15,976,086, the latter ‘‘ including £10,- 
506,664 in payment of claims on policies.” Other 
- jtems in the outgo were ''management and expen- 
ses" £2,743,096, and ‘dividends and bonuses to 
shareholders” £500,831. In 1882 fifty-seven of the 
companies issued 56,543 new policies, representing 
an assured sum of £24,644,022. The correspond- 
ing annual premiums amounted to £828,879. In 
seven companies the expenses exceeded the income. 
‘The net accumulated funds amount to £153,582, 169. 
‘The ratio of expenses to premiums in the case of 
the ordinary life insurance companies appears to 
have been 13.83, which is equal to £13 16s 6d per 
-cent.; and in the case of those companies which 
transact industrial life insurance business (8) 47.68, 
equal to £47 13s. 8d. per cent. 





The official returns of the foreign trade of Spain 
for 1880 have just been published, whereat the 
_Impareial expresses satisfaction at the activity which 
is now displayed in the publication of official 
statistics. 


The results are: 







































1880. 1879. 
. £28,481,855  £24,197,899 
BESDOTES ca wace esos ss 25,998,725 21,127,942 
BEM DGEaIs2< 50.6.5... £54,48c,580  £45,325,841 


- Spain’s exports to Italy, Portugal, Russia and Vene- 
zuela decreased in 1880. Spanish imports increased 
from France, Germany, Portugal and Sweden, and 
‘decreased from England, Belgium, Denmark, Italy 
‘and Russia. The Manchester Guardian adds that 
England, Portugal and Holland were the only Euro- 
pean countries to which Spain exported more than 
she received, the non-European markets belonging 
‘to the same category being Cuba, the Argentine 
Republic, Uruguay, Porto Rico, and Algeria. On 
the other hand, Spain imported more from Ger- 
many, France, Belgium, Denmark, Greece, Italy, 
- Sweden, Russia, Turkey, the United States, Moroc- 
co, Mexico, and several of the South American re- 
_ publics than she exported thither. 





_ The-correspondent of BRADSTREET’S at San 
Francisco writes as follows under date of March 1: 
There is little prospect of the California legislature 
regulating pilotage, harbor and towage dues. A 
bill will be passed legislating the harbor commis- 
_sioners out of office. The pilot board holds office 
during pleasure and may be removed any time. 


charges, which are excessive, be regulated by law. 


an 


=e 


adopted a memorial to the legislature in favor of a 
renewal of the Pacific mail service, via San Fran- 
cisco, and requested that body to adopt an address 
to Congress embodying its views. 
esolutions were consequently passed, praying for 
substantial aid from Congress, without which the 
mail service must lapse. 
ordered telegraphed by the Governor to the Presi- 
dent of the Senate and Speaker of the House of 
Representatives for presentation and subsequent 
action by Congress. 


r 


{air to become one of the most important points of 
coal distribution in the United States. 
just west of north of the great Pennsylvania anthra- 
cite and bituminots tracts, at the junction of four 
trunk-line railways, the center of a web of nine rail- 
ways, with ample lake and harbor facilities and the 
Erie canal as a regulator in the matter of trans- 
portation rates, its growth during the past six years 
as a coal distributing center has not been unwar- 
ranted. 
Advertiser, in an excellent article on this subject, 
the receipts of anthracite coal were but §02,000 tons. 
In 1881 they had grown to 1,246,000 tons, and in 
7882 to 1,933,00 tons. 
1,700,000 tons came by rail and 233,000 tons by 
canal, via Syracuse. 
receipts during 1883 is placed at 4o per cent., 
which, if realized, will make this year’s business 
cover 2,706,200 tons. 
coal in 1880 were $00,000 tons, in 1881 924,000 
tons, and last year 1,025,000 tons. 
ceipts of coal in the past two years were, then, as 


follows ‘ 
' Fao sawstee CULTURE. 
Teme eae Mots Reece reed The acting French consul at New York, Mr. 
Chal erat ier cae varias hiake Tacs ces *2,95 81060 #170\000 | LTuy; has made a report to his government con- 


But the law regulating pilotage will not be touched 
in all probability; neither will towage or dry dock 


The monopolies, as hinted at in a former letter, will 
ainly win the fight. The Board of Trade 
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summer of 1884 unless a liberal supply of white 
laborers had been secured. ‘There does not seem 
to be any special fault found with the Chinese in the 
above, unless it is that they do not settle and form 
towns along the line of the railway, or that they do 
not work rapidly enough. 


Concurrent 





Thesé resolutions were 

The Manchester Guardian is authority for the 
statement that Messrs. Charles Cammell & Co. 
(Limited), of Sheffield, England, have contracted 
with the government of New South Wales to supply 
72,695 tons of steel flange rails, weighing 71% 
pounds to the yard, deliveries to extend over four 
and one-half years, for £5 per ton, free on board. 
These rails will be made at this firm’s new works 
at Workington, where, it is stated, ‘ they will form 
the start.” Even for British rails, in Great Britain, 
this quotation is said to ‘‘ look low,”’ but, consider- 
ing the quantity, is reported to be quite equal in 
price to what is being obtained at present. The 
lowest price that has been accepted here for 
steel rails (weight not stated) is $37 per ton at 
the mill, or about $39 at New York. Reckoning 
£i at $4.86, the above quotation for English rails 
is equal to $24.30. The new duty on steel rails is 
$17 per ton, which, without including cost of 
ocean freight, will bring the price of English rails 
at the wharf in New York up to $41.30. The rate 
of ocean freight on imported steel rails, therefore, 
constitutes the amount of protection to domestic 
rails with the competing article quoted as low as 
£5 per ton, inasmuch as domestic rails are now 
quoted at $39 @ $40. 


ee a 





There is little reason to doubt that Buffalo bids 


Situated 


t 


In 1876, says the Buffalo Commercial 


Of this last named quantity 


The estimated increase in 


The receipts of bituminous 


The total re- 





A FRENCH VIEW OF AMERICAN SILK 





cerning the efforts making in the United States to 
organize and establish sericulture. Mr. Peixotto, 
our consul at Lyons, France, in referring to Mr. 
Truy’s official communication, says of it that while 
it contains much that is well known in this country, 
it is of special interest in that it furnishes a good 
example of how our efforts at silk culture are 
regarded by one of the oldest and richest silk- 
producing countries. Mr. Truy says: 

“Before the war of independence the raising of 
silkworms occupied very little of the attention of 
the Union. Later on breeding commenced. In 
1843 mulberry trees were planted with a sort of 
frenzy; sericulture was proposed on a vast scale; 
the infatuation took the form of speculation; then 
came the disease to the trees, financial crises and 
heavy losses, the souvenirs of which remain even 
after forty years. * * * Though the raising of 
silkworms has not yet come back to the point of 
1843, still the proof then afforded has since been 
fully established of the suitableness of the climate to 
such production, and there is every reason to be- 
lieve in its assuming its former importance. 

“The Silkville colony, formed in 1870, supplies 
to-day about 10,000 pounds of cocoons per annum. 
In Texas and California mulberry trees have been 
planted on the new lands. The yield in Kansas in- 
creases yearly, and in 1880 the value of cocoons 
harvested represented the sum Ol 7e OCC mmr nome = 
The quality of the cocoons—are they equal to 
similar produced in foreign countries? This is 
a disputed question. A journal of Paterson, the 
great center of silk manufactures, asserts that 
American-raised silk is generally inferior and in- 
adequate for the production of silks of the finest 


The gain in receipts of anthracite in 1882 was, 
therefore, 687,000 tons, and bituminous Ior,0o00 
tons, or in both varieties 788,0co tons. 


a 


The estimated bituminous coal receipts for 1883 
are placed by the trade in Buffalo at 1,500,000 tons, 
which if realized will, with the expected gains in 
anthracite, give a total tonnage this year of 4,200,- 
ooo tons. The New York Central Railroad expects 
to regain the anthracite tonnage, lost by the Lacka- 
wanna completing its line to Buffalo, by connect- 
ing with the Reading road, and such a link is now 
building. The Erie road gives the Lehigh Valley 
access to Buffalo, where that company’s dock and 
handling facilities are equaled, perhaps, only by 
those of the Lackawanna company. The Buffalo, 
New York & Philadelphia road already counts 
heavily, and the Rochester & Pittsburgh's pros- 
pective branch to Buffalo, with a line into the Clear- 
field bituminous regions, will go far to stimulate 
that branch of the trade. The Commercial Adver- 
tiser suggests that Cleveland's prominence as a 
bituminous coal center will have to wane before the 
advance in that direction making at the eastern end 
of the lake. In this connection the well-known 
increased western demand for anthracite, and the 
fact that the leading producing companies intend 
taking measures to meet it, is of special meaning to 
Bufialo. Nearly all the anthracite companies have 
possessed themselves of extensive facilities for stor- 
ing and shipping coal at Buffalo, and thitherward 
west-bound coals are evidently destined to take 
their way. 





The relative value of Chinese and ‘‘ white” 
labor in building railways is discussed by Herman 
Clark, who has done most of the work of construct- 
ing the Northern Pacific Railway, in the columns 
of the Portland (Oregon) Northwest News. Mr. 
Clark said to a reporter of that paper that he ‘‘has 
no use for ‘Chinese cheap labor.’’’ He claims 
that ‘‘ white labor,” although demanding higher 
wages, is in reality cheaper, and alleges that wis 
experience with both varieties in building the 
Northern Pacific warrants him in that statement. 
While the Ckinamen choose their own foremen and 
work as they please, the Scandinavians and Danes 
employed divide the work among themselves, hire 
the boss, whom they require to do his share, finish 
their self-imposed task, and then, having drawn 
their pay, are ready for another job. They are 
peaceful, industrious and sober, and when the rail- 
road has no further use for them they buy land 
along the line, build villages, cultivate farms, and 
straightway begin adding to the wealth of the coun- 
try. Several towns, some of them containing from 
1,000 to 2,000 inhabitants, have been laid out and 
are principally peopled by Scandinavians. No 
such good result, adds Mr. Clark, has ever come 
from the employment of Chinese, and the North- 
ern Pacific would not have been completed till the 


quality. : 

«At the Franklin Institute, Philadelphia, at a 
recent meeting, Mr. Blodget gave the results of a 
comprehensive study made between American raw 
silk and raw silk imported from foreign countries. 
Mr. Blodget was of the opinion that the fiber of the 
American-raised cocoons was stronger than that of 
foreign silk. But this question of the manufacturing 
value of American-raised silk, however important, 
must yield to another, viz., the cost of production, 
upon which must always depend the employment, 
whether of the native grown or foreign imported 
article. 

“‘ Now, in consequence of the high price of manual 
labor in the preliminary operations, such as the 
reeling of silk from the cocoon, American silk costs 
much more than that which is imported from abroad. 
This fact would seem first and last beyond all to 
render the wide use of native-grown silk impossible. 
Americans, it is true, reply to this all but insur- 
mountable objection, by one of their most reliable 
journals, that ‘the astonishing progress made by 


superior to any yet known or employed in Europe. 


our silk manufacturers has been principally owing 
to the discovery and use of improved machinery, far 


Similar inventions in machinery for reeling silk from 


the cocoon would give the same remarkable develop- 
ment toward the raising of silkworms. 


an 


Mr. Peixotto adds that Mr. Truy thinks this argu- 


ment is more theoretical than practical, and he goes 
on to say that no mechanical invention, however 
ingenious, can replace the human hand in the reel- 
ing of cocoons, the essential point being (which he 
asserts no mechanism can attain) not to break the 
filarnent. 


It will be recalled by readers of BRADSTREET’S 


that in previous dispatches to the State Department 
at Washington Mr. Peixotto has announced that an 
American engineer, Mr. Edward W. Serrell, Jr., 
had attempted this pronounced insurmountable 
obstacle, and had succeeded by his invention of 
automatic machinery in thoroughly and completely 
accomplishing this object. 
ary number of Consular Reports: ‘‘I have great 
pleasure in reporting to-day (September 28, 1882), 


He adds, in the Janu- 


hat fifty of the Serrell automatic reeling machines 


are about being placed in a filature in the celebrated 
silk-growing department of the Drome, within fifty 
miles of Lyons. 
report is as follows: ‘‘ On the eve of the application 
of an American invention for the reeling of silk by 
automatic machinery, which is destined, I believe, 
to have as important results for the people of the 
United States as the great inventions of Hargraves, 
Arkwright, Compton and Cartwright have had for 
cotton in England, I may be permitted to take issue 
with Mr. Truy, and in an early dispatch descriptive 
of this new mechanical process demonstrate the 
perfect feasibility and practical value of this dis- 
covery.” 


The concluding passage of the 





ENGLISH TRADE WITH FRANCE. 


At the recent annual meeting of the Manchester 
Chamber of Commerce, Mr. G. Lord, the presi- 


dent, said that the course of trade between Great 


Britain and France since the lapsing of the treaty, on 
May 15 last, had left little room for doubt that the 
action of the chamber, in advising the govern- 
ment not to conclude a treaty which should not be 
an improvement upon the previously existing treaty, 
was very sound. He found that during the last six 
months—since we had been trading with France 
without a treaty, but with the advantage of the most- 
favored nation treatment—no important branch of 
our textile trade had suffered very materially, with 
the exception of one. It was scarcely fair to take 
the last six months alone, because when it was 
thought that the treaty was about to lapse very 
heavy shipments were made in the early part of the 
year, and those had to be worked off. He had 
taken first the course of trade in the last six months, 
and then during the whole year. During the last 
six months, taking certain yarns, there had been a 
diminution in our shipments to France of only 4 per 
cent., but during the whole year there had been an 
increase upon the year 1881 of 10% per cent. With 
regard to cotton goods, there had been a decrease of 
only % per cent. in the last six months. There- 
fore we might say that the shipments had been the 
same, but during the whole year we had sent. to 
France 79 per cent. more cotton goods than we did 
in the year 1881. Taking woolen yarns, the in- 
crease for six months was 13 per cent., and for 
twelve months 16 per cent. In woolen goods and 
worsted goods—and this was the exception to 
called attention—there had been 
the six months of 53 per 
cent.; and on the twelve months of 26 per 
cent. But those who were most conversant 
with that branch of trade told him that this was in 
some measure owing to the fact that previous to 
last year many of our woolen and worsted goods 
were sent to France simply to be passed on to 
Spain. In linen yarns there had been a decrease 
during the last six months of 6 per cent., but 
an increase for the year of 13 percent. In linen 
goods there was an increase for the half-year of 
45 per cent., and for the whole year of so per cent. 
Therefore, so far as they could see, they were no 
worse off without the treaty than with it. So far as 
they could see there was growing up in France a 
free-trade spirit, which, left to itself, they might 
hope would in the course of a very short time lead 
to a reduction of the duties on many articles. Mr. 
Jacob Bright, M. P., speaking of trade prospects 
in general, said he supposed it was scarcely 
likely we should have a further fall in raw materials. 
There probably never was a time w hen prices were 
so moderate in the whole range of our raw materials. 
That being so, he should be much surprised if the 
present year, on the whole, were not a prosperous 
year. A resolution to petition for setting aside the 
standing orders by which the Manchester Ship 
Canal bill has been arrested was moved by Mr. P. 
Spence. An amendment to this was negatived, 
and the resolution was passed, 


which he 
a decrease on 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS 

The promise which last week seemed to hold out 
that the stock market would advance has been 
redeemed in a mild way this week, and the temper 
of Wall street has become distinctly bullish. Prices 
have advanced slightly, and the expectation that 
they will continue to do so is very pronounced. 
Public expectation is an important factor in specu- 
lation, for when men expect prices to rise they are 
ready on very small inducement to assist in raising 
them; and the buying temper of the traders has 


become sufficiently strong to move one or two of 


the large operators still on the bear side to extra 
exertions in the way of repressing an advance. 
The adjournment of Congress, and the passage, 
at the last moment, of the tariff bill, are circum- 
stances distinctly favorable to an advance, since, 
crude and contradictory as the new tariff law is, it 
is yet better than a continuance of agitation and 
uncertainty. Then the floods have quite subsided 
in the Ohio valley, where they are most dangerous ; 
and there are no indications of new floods from the 
northwest. The trunk lines are making large earn- 
ings, as they should be at this time, for it is their 
harvest season; and no bank has failed, nor has 
there even been a rumor of one being in trouble. 
But the most prominent of all the events of the 
week in stimulating the market has been the recom- 
mencement of gold imports. This, and the annual 
report of the Union Pacific Company made at its 
Wednesday's meeting, have been the two events 
most actively discussed in Wall street. 

Last week it was said in these columns thatforeign 
exchange, under the effects of large exports and the 
virtual exhaustion of the inpour of our securities from 
abroad, had fallen to a point low enough to cause 
talk of the possibility of importing gold in the 
future. This week rates fell to a point 
which showed a profit in importing it, and some- 
thing over $3,000,000 are on the way here. Dis- 
cussion was naturally renewed as to what rate of 
exchange here is what is called ‘‘ the gold-importing 
point,” any decline from which represents the profit of 
theimporter. Thepointvaries. Arate at whichit will 
pay to import gold bars is fractionally higher than 
that at which it will pay to import British gold coin ; 
and as during the time which the money is in transit 
from market to market it can draw no interest, the 
rate of interest at which it can be obtained in Lon- 
don is another factor. Loss of interest, freight, 
recoinage and insurance are the elements entering 
into the calculation ; and, as some importers do not 
insure, they can profitably import gold at a rate 
which insurers do not, There are, indeed, many 
practica] considerations entering into the problem 
of importing gold at a profit, as with any other com- 
modity, which are determined by the special cir- 
cumstances of the time. We have seen one 
financial writer enter into elaborate calculations to 
show the mathematically true ‘‘ importing point,” 
the value of which calculations were questioned by 
the hard fact that no gold was withdrawn from the 
Bank of England for shipment here until the 
exchange rates had fallen much below his figures. 
The posted rates were $4.82 and $4.84% until 
Wednesday, when they fell to $4.8114 and $4.84. At 
this point the shipping orders for gold were given in 
London. There was a profit, we are informed by 
the exchange dealers, of a little over % of 1 per 
cent. in importations at these rates—or rather the 
rates actually charged. Yesterday the posted rates 
rose again to $4.82 and $4.8434, actual rates being 
$4.80 @ $4.81, and $4.83%4 @$4.833,. 

The gold imports have done much to neutralize 
in the public mind the adverse effect of compara- 
tively high rates for money. Last week it was re- 
marked that a very slight upward move of the 
market would give us a to per cent. rate on call 
loans, and that the small surplus of the banks above 
their 25 per cent. reserve would probably be shown 
to be all swept away when the bank statement 
(issued at noon on Saturday) should come out. It 
will be seen below-that the surplus reserve was 
swept away and a considerable inroad made on the 
main reserve. In respect to the loan market, that 
began to show an increasing scarcity of loanable 
funds without waiting for the stock market to make 
much advance; indeed, it is not unreasonable to 
assume that some of the large bear operators were 
ready to forestall such a movement by locking up 
money. We have had an average ro per cent. rate 
for the week, and exceptional rates of as high as 16 
and 17 per cent. Still, a 10 per cent. average does 
not hurt much, and would certainly {fail to give any 
severe check to the stock market if that market 
had much public support on the bull side. So 
far, it must be confessed, it has not—or at least 
the members of the commission houses say it has 


near 
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not—for they are as destitute of orders as ever, and 
talk very blue about business. They say that all 


the trading—outside of room trading, of course—is 
done by a few of the big men; and their customers 


will not buy and don't like to sell—that is, sell short. 
The Union Pacific report, above alluded to, 


came out on Wednesday, and very rarely has a 
similar document been more eagerly looked for or 
Perhaps the 
most prominent feature of the discussion, so far as 
it has appeared in print, is the exhibit of the help- 
lessness of the average financial editor when con- 
fronted with the exhibit of the operations of a 


more actively discussed than this has. 


large railroad corporation like the Union Pacific. 


The question to which every one sought an answer 
was simply this: What is the exact financial condi- 
tion of the company? The astonishing fall in the 
price of the stock within the past three months 
naturally had the effect of making people suspect 


there was a ‘‘nigger in the fence ’’ somewhere, and 


that when the report came out he would be discov- 


ered if only one were able to do the uncovering. 
The ‘floating debt’’ was the one point to which 
the average investigator turned first. 
debts”’ are the bugbear of Wall street. They are 
easy to conceal, at least for a time, and 
therefore it is easy to charge a corporation 
with having one. 
tremely disagreeable discoveries about debts of this 
character, and is sensitive on the subject. The 


Union Pacific was charged with having one of 


$10,000,000. The report showed that the company 
owed nearly that amount of money; but on the 
credit side it showed offsets bringing it down to about 
one-tenth of that sum, which would be a trifle for so 
vast acorporation. Hereupon arose the hottest dis- 
cussion as to what was or was not properly an offset, 
whether the items the company had placed in its 
asset column should be there or not. Upon this 
there was a diversity of opinion sufficiently wide. 
Some writers accepted the company's statement as 
it stood and insisted that it was a triumphant vindi- 
cation, while others cut oft this or that offset, mak- 
ing the debt range from $2,000,000 up to $8,000,000. 
The figures we have seen on this, made by a prac- 
tical railroad man and accountant, make the net 
debt, in round numbers, $6,400,000. As to 
the value of the large and mixed array 
of assets in the company’s treasury, chiefly 
bonds and stocks of branch roads, the writers re- 
ferred to have shown themselves to be all atsea. Of 
one leading newspaper's utterances on the sub- 
ject it was remarked that it was as impossible to 
follow his argument as to follow the incoherent talk 
of a spiritualistic medium. It seems to be agreed, 
however, that the dark part of the report is 
that relating to the vast system of branches 
attached to the main line, they being, for legal 
purposes, all separate corporations, yet actually 
owned or controlled by the parent company. 
The report is vague, general, and_ in- 
complete as to these roads, and so far is com- 
pletely baffling. The data for determining exactly 
how the Union Pacific corporation does stand 
financially at this moment is not, therefore, sup- 
plied by this report, and it would seem that only an 
inspection of the company's books can determine it. 
Altogether the report has made a rather favorable 
impression, notwithstanding its conceded deficien- 
cies. ‘The addition of Mr. Charles Francis Adams, 
Jr., to the directory has also been well received, 

Among minor incidents of the week the sudden 
drop of 17 per cent. in Virginia state bonds, on the 
decision of the United States Supreme Court, 
deserves mention, though Wall street is less affected 
than the southern exchanges, to which dealing in 
southern state securities has been relegated since 
the New York people got their dose on the Tennes- 
see bonds. Since that time southern bonds have 
been regarded in the light of a species of wildcats 
very dangerous to meddle with. 

Mention was made last week of President Dowd's 
statements that the Hannibal & St. Joseph road 
would be extended to Chicago, the effort to make 
the Chicago, Burlington & Quincy Company buy it 
having failed. It only needs to add that the present 
is a decidedly unfavorable time to launch new rail- 
road enterprises, especially such an one as a costly 
extension to a road in bad odor in Wall street; and 
as Mr. Gould still has on his hands the capital 
stock of the Hannibal & St. Joseph which he had 
to take from Mr. Duff, any large subscription from 
him to the new enterprise can scarcely be expected. 





The government bond market is quiet. The 
following were the closing prices yesterday : 
March 2, —March Chet 
bid, bid. asked, 
U.S; ro extended (3% DiGi). cscvoees os 10314 103! — 
U.S. 6%s 18091, registered +. 125g 112% 11254 
U.S. coupon ............ 112% 112% ~=—-112 
U. S. 4s 1907, registered... - 118g 1184 1184 
U.S. 4s 1907, coupon......... Coeequsnd 119!4 1194 1194 


The bank statement was as bad, or a little worse, . 


“ Floating 


Wall street has had some ex- 





than had been looked tor, 


The loans showed a 


further expansion of $2,081, 300, and the reserve 
was decreased $3,523,775, which swept away the 
previous week’s surplus over the 25 per cent. line of 
$1,209,000 and carried the reserve $2,314,775 below 
that level. The following are the comparative totals 


of the statements of February 24 and March 3: 


February 24. | March 3. 
LOANE vaneless Walnes $325,391,000 $227,472,300 
Specien: anne 58,5c4, 300 apraaaigo 
Legal-tenders .... 20,023,500 18,915,800 
Deposita.. ssn este 309,275,200 306,253,900 
Circulation ....... 16,498,700 16,545,200 


Differences 
Inc. $2,081,300 
Dec. 3,171,400 
Dec. 1,107,700 
Dec. 3,021,300 
Inc. 46,500 


The proportion of total reserve to liabilities is 
now 24.25 per cent., as against 24.10 per cent. at 


the same date last year. 


By telegraph from Boston, Mass.: Stocks closed at 
the following prices: Atchison, Topeka & Santa 
Fe, 80%; American Bell Telephone, 275 ; Mexican 


Central, 20% ; Calumet & Hecla Mining Company, 


235. 


By telegraph from New Orleans, La.: Louisiana 
7s declined four points in consequence of decision 
of Supreme Court in New York, New Hampshire 
case vs. Louisiana, which it is apprehended leaves 
a door open for a dishonest legislature to further 
reduce the interest or repudiate the whole debt 


altogether. 
generally well maintained. 


Premiums one point lower. 


Stocks 


By telegraph from Halifax, N. S.: Sterling, 9c. 





THE FOLLOWING WERE THE CLOSING QUOTA 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 


Mar.10, Mar.2, Mar.o, 

1882, 1883. 1833. 
New: York Central. . ..a.saecnnacncne 1305, 1265 12734 
Controlled ( Lake Shore............ 113% 109 110% 
but not + Michigan Central..... 8034 94% 1454 
leased. (Canada Southern...... 45% 664% 34 
New York, Lake Erie & Western.... 35% 3634 37% 

New York, L. E. & Western pref.... A te ae 

Pennsylvania Central (par $50)....... ; 61% 62% 

~& I, é ai eee sae 9% 6% 6 


Leased. } Marietta & Cin, ist pref.. 
Marietta & Cin. 2d pref... 
Baltimore & Ohio...... Recline cide sieve wa 
Leased.—Ohio & Mississippi..,..... 30% 
Ohio & Mississippi pref. . ay 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 






































Chicago, Burlington & Quincy....... 128 117% T1854 
Chicago, Rock Island & Pacific...... 129 12244 12314 
(higois, Centrale tevemcsscseoecnce rte (34 14334 14. 
Leased.—Chic., St. Louis& N. O... 72 736 7 
Chicago! & Altonicis os enacess arte ces 127% 132% 134 
Chicago, Milwaukee & St. Paul...... 108% = t0r'g = 100% 
Chicago, Milwaukee & St. Paul pref.. 119 120 118 
Chicago & Northwest.............005 1283, = 13214 132% 
Chicago & Northwest pref.. 13834 14604 147% 
St. Paul & Omaha........ 31% 4814 48 
St. Pau] & Omaha pref. 93% 107% 107% 
St Paul & Manitoba: mc: vecmaswecte Se 1444 144% 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific......... 3234 2814 2834 
Wabash, St. Louis & Pacific pref.... 55% 47% ies 
Missouri Racificys. nus sconess acsealaecei 90% 100% 10134 
Leased.—Missouri, Kansas & Tex. . 27 30% 314 
St. Louis & San Francisco........... 35 28 2 
St. Louis & San Francisco pref...... 46% 48 485 
St. Louis & San Francisco Ist pref... 85 9834 QI 
Weayasclacicusy.cachemehian caeewnee 35% 39% 40l4 
PACIFIC ROADS. 
Union PacinGrsce-««aseaees ce 12 93% = 12454 
Central Pacific..:..... 8814 80l4 814 
Northern Pacific.... r 30 493% 49% 
Northern Pacific pref................ 69% 8516 86% 
SOUTHERN ROADS. 
Louisville & Nashville ............... 71% 54 5454 
Leased.—Nash., Chat. & St. Louis. . 55 6014 58% 
Richmond & Danville................ 322 52% 5444 
Norfolk 8 West nitrite cucanie genet id ia a 
orfolk & Western pref.............. 47% 40 4 
East Tennessee, Virginia & Ga....... II 8% 9 
East Tennessee, Virginia & Ga. pref. 1834 154 16 
Mobile! SO DIG tinmeaaiasteciisew eases 2516 15% 174 
Memphis & Charleston....... ...... 49 42 40 
COAL ROADS. 
Delaware, Lackawanna & Western.. “11834 12314 124% 
Leased.—Morris & Essex .......... 120 = ¢ ia : 
New Jersey Central ic sicecesssaantes 8654 71% 719% 
Delaware'ScHudsonta.. conc ssonecnen 105 10744 107% 
Philadelphia & Reading.............. 55 54% 534 
ELEVATED SYSTEM OF NEW YORK. 
Manhattan. -5)ss..sscces stenetaee date 46 46 45 
Manhattan Ist pref. % ea 85 80 
New York Elevated. 102 100 Too 
Metropolitan |e stuspcnaencespbrattecen 85 80 8014 
MISCELLANEOUS. 
Chesapeake & Ohio... ...2ske00esanes 20 214 21% 
Chesapeake & Ohio rst pref Ase 29% 30 3034 
Chesapeake & Ohio 2d pref 21 24 2334 
Denver & Rio Grande..... 5634 443% 4534 
Hannibal & St. Joseph.. 90 I 41 
Hannibal & St. Joseph pref... nae 8654 2 80 
New York, Chicago & St. Louis..... a 10% 124 
New York, Chicago & St. Louis pref. 35 25 28 
New York, Ontario & Western...... 22% 25 25 
Oregon Railway & Navigation. : 128 136 138% 
Toledo, Delphos & Burlington,....... 124 Rie ke 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Western Union .. 11% 825g 8434 
American Distr: 40 31 4o 
Mutual Union. a Z 5 18 
Express—Adam 142 132 130 
American . 92 8914 88 
United States. . 734 60 59 
Wells, Fargo. 126 122 120 
Pacthic: Mail secnets caserawied ; 3034 4 40% 
Colorado Coal & Iron Company...... 390% 32 32 
LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 
New York Central— 
Apt Morigare O'S. 2083; ,.07 sanctaeraxiaknae wees 102% 10314 
tst.Mortgage 6's: 1887.....:.cckecslesasu rene cue 107 107 
«¥. C.& FR. rst Coup..7’s 1003. 60.5 129% 12914 
N. Y. C.& H.R. 1st’ Regi9's 1903.3 6c. < ene 129% 1294 
Can. South. 1st Int. Guar'd 5’s 1900......... 9416 95% 
Lake Shore & Michigan Southern— 
Cons: ‘Coup. rsti7's'2600 seh de ene seercoeee 124% 125 
Conse Reépid: 1st 1900. nes aneceis suse neriee 125 125, 
Cons, Coup: 2d'7's 1904): ste cs a cuastewdspieores 119 1204 
Cons, Reg'd 2d1003;cvan seaenameeeweescaene 119 120 
Michigan Central— 
Consol 97'S tQa0sii sia. niet ae ts-retemie eh nei 1244 125 
Coupon:s!s toy nme csewseuunnitecen.s tees: oats ote 5 
Registered 5’s 1931 Tonia sageitso cea curses iat saya as 
New York, Lake Erie & Western— 
Erie rst Mort, Extended PIS AGF? ois iste cicis sas I 124 
Erie 2d Mort. Extended 5’s 1919.... ........ *Iol Ag 
Erie 4th Mort, Extended 5's cee ens eae 103 10314 
Erie 5th Mort. Extended 7’s 1888,........... as Se 
Erie 1st Con. Gold 7'S 2920. 05.06.0005. sensenee *125% 124 
Erie rst Con. F’d Coup. 7's 1920.......-...06 aA a 
Erie Reorg’n 1st lien 6’s 1908........ SOU co ae a5 


* Ex, interest, 





Long Dock Bonds 7’s 1893...-...-+.0++e00e+ 
Buff,, N. Y. & Erie 1st 7’s 1916... 
N.Y.,L.E.& W.new 2d Con. 6's 1969 
N.Y.L.E.&W.2dCon.F.Cou.5’s1969........+ 
Pennsylvania Railroad Company— 
Pa, Co’s Guar. 41's 1st Coup. 192T.........- 
Pa. Co’s Guar. 44's tst Reg. 1921.. 
Cc 











Pitts., Ft. W. & C, 1st 7's 1912.. 
Pitts., Ft. W. & C. 2d 7’s 1012... 
Pitts., Ft. W. & C. 3d 7's 1912... 
Clev. & Pitts. Cons. S, F. 7’s 1900... 
Cley. & Pitts. gth Cons.S F. 6's 1892. 
Col., C. & Ind. C. 1st Cons. 7’s 1908. 
Col., C. & Ind. C, 2d Cons, 7's 1909........++ 


WESTERN SYSTEMS, 








Chicago & Alton— 
ist Mortgage 7's 1893 .. 
Sinking Fund 6’s 1903.... ........20e5 
Louis & Mo. Riv. 1st Mort. 7’s 1900 
Louis & Mo, Riv. 2d Mort. 7's 1900....... wee 
St. Louis, Jack. & C. 1st 7's 1894.......0000 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 1903...........++ 
Sinking Fund 5's r9gor 
lowa Division 4’s 1 
Chicago, Rock Islan 
Coupon 6'sn9n7.: a tksensaueaeeeee eet 
Keokuk & Des M. 1st Mort. 5's 1923........- 
Chicago, Milwaukee & St. Paul— 
tst Mortgage 8's Pac. Div. 1898............+ 
2d Mortgage 7's 3-10 Pac. Div. 1898.......... 
Consolidated 7's 1908.......... 
1st Mort. So. Minn. Div, 6's 1909..........++ 
ist Mort. Chic. & Pac, Div. 5’s 1928... ..... 
Chicago & Northwestern— 











Consols Gold Coupons 7's 1902.......++.++++ 
Sinking Fund 6's 1879-1929..........seees0es 
Sinking Fund 5's 1879-1929..... ....-..+++++ 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6'S 1930........+...sseceeeuceee 
Chic., St. Paul & Min, rst 6’s ror8........ a 
St. Paul & Sioux City 1st 6’s 1919...........+ 
Illinois Central— 
Chic., St. L & N. Or. Gold 5's 1951........- 


Cedar Falls & Min. 1st 7's 19¢° 
Springfield Diy. Coup. és 1808 
Middle Div. Reg. «’s 192 

St. Paul, Minn. & Manitoba— 
ist Mortgage 7’s 1919.... 
2d Mortgage 6’s ay} fae 
Dakota Extension 6's 1910. 






SOUTHWESTERNS. 
Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920........-++sesse0+ 
Chicago Division ae Igt0.. 
Havana Division 6's rgro...... 
Toledo, Peoria & W’n 1st 7’s 1917. 
Wabash R. Mort. 7’s, 1879-1909. . 
Omaha Div, 1st 7’s 1919........ aS 
Equipment Bonds 7's 1883...... .....ssscesee 
Missouri Pacific— 
First Consols '6’5)/ 1920.01. eisantencine see 
Miss. Pac. 3d Mort. 7’s 1906... .. 
Pac. R. of Mo. 1st 0’s 1888....... 
Pac. R. of Mo. ad'9’s a80%.-n0cncu ss ; 
Iron Mountain Gen’! Con. 5's 1931..........+ 
Missouri, Kansas & Texas— 
General ‘Consols 6’8. 1920, ....cscss000cFewtnse 
Consolidated 7’s 1904-5-6. ......... f 
Consolidated 2d Mort. Income fgrr......... 
Texas & Pacific— 
Kirst. Miort; (6's\:19Q05 s.s:-stovenin ements aceite 
Consolidated 6’s 1905.............++ 
Income & Land Grant reg. 7’s 1915. © 
Ist Rio Grande Div. 6’s 1930..........0sece0s 
St. Louis & San Francisco— 
2016'S ‘Class A 39006 4 nts iasie simanaslva coset 
3-O's)Class' C906:iiaw. eee eel mae piteeemenee 
3-6'5 Class Bi 1906.7. aawen oh peo tage eet eke 
rst 6's Pierce C. Ss ObM.. cence: eee ane 
Equipment (9's: 189%: <ci snegatien amare 


PACIFIC ROADS, 












Union Pacific— 
Union Pacific 1st 6’s 1896-9 
Union Pacific L'd G’ts 7's 1887. 
Union Pacific Sinking F’d 8's 1893....... ne 
Union Pacific Regist’d 8’s 1893.............5 
Union Pacific Collat’! Trust 6’s 1908......... 
Kansas Pacific rst 6’s 189 
Kansas Pacific 1st 6’s 1896........0.eseeeees 
Kansas Den_ Div. 6’s Ass’d 1899...........+ 
Kansas Ist Consol 6’s 1919......2.2ssseceees 
Cent. B'ch U, P. F'd Coup. 7's 1895......... 
Atch'n, Coll & Paci xst G's x05 vena cease nee 
Atch. Jew’! Co. & W. ist 6’s 1905........... 
Oregon Short Line tst 6's 1922........0.c00e 
Utah South’n Gen’! M. 7’s 1009.........0.. ata 
Utah South’n Extens’n Ist 7’s 1909.........5 

Central Pacific— 
Central Pac. Gold B. 6's 1895-8,...........05 
Central San Joaq’n B’h 6's 1¢00............. 
Central Cal. & Or’g’n 1st 6's 1888........... 
Central State Aid B’s 7’s 1884.......... aseate 
Central Land Grant 6’s 1899... . 
Western Pacific B’ds 6’s 1899 
South’n Pac, of Cal. 1st 6’s 1905-6...... fain 

Northern Pacific— 
Gen Land Grant tst Coup. 6’s 1921......... 
Gen. Land Grant Ist 6’s reg’d 2 


SOUTHERN ROADS, 
Louisville & Nashville— 
Consol. 7S 1808 1 0s s.c-sicialcteie <Iele aoe atereeee 
2d M. 7’s Gold 1883... 
Cecilian B’ch 7's 1907..... 
N. O. & Mob. tst 6’s 1930... 
E. H. & Nash. tst 6’s 1919.... 
Gen’! Mge 6's 1930......... “fs 
St. Louis Div. rst 6's 1921....... 
St. Louis Div. 2d 3's r1980..... 
Nash. & Dec. Ist 7’s 1900....... 
Louisville, Cin. & Lex. 6’s 1931....-....e0000 
East Tennessee, Virginia & Georgia— 
First Mortgage 7's 1900...........s0000 beac 
First Consolidated 5’s 1930... 5 
Divisiowal 5's 2030: .,.<5.< c0e>+swseene eee 
Norfolk & Western— 
Gen) M ge Gis 93% vane acncaeakeiase cee 
Richmond & Danville— 
Consolidated Gen. 6’s I915.........0ssss00e0 ‘ 
Debenture 6's:1997. |... secascree a eae eee 
South Carolina Railway— 
ist Mortgage 6’s 1920...... 
ad Movtgage'G's £9S0i.5 ds sence doce dene ween 


COAL ROADS, 
















New Jersey Central— 
tst Mortgage 7’s 189 
ist Consolidated 7’s Assented 1899.......... 
Convertible 7’s Assented 1902..........0.000 
Adjustment 7’s 19032 )0s's vslecsessiesminnemeene 
Lehigh & Wilks. Con. Assented 1910......... 
Am) Dock Imp. Go. 5s gar mene eens 

Delaware, Lackawanna & Western— 

General Mortgage 7’s 1907.......020-sesceees 
Syracuse, B. &.N. Y. 1st 7’s 1906.........005 
Morris & Essex 2St 7's ‘1ord.e se fen ss oscincee 
Morris & Essex 2d 7's 189¥.....0.00.cscceeee 
Morris & Es. rst Consols fc: FB AGUS cn vine ee 

Delaware & Hudson Canal— 
ist Mortgage 7’s 1884... 
ist Mortgage 7’s 1891... 
ist Penn: Div. Coup. 7's 1957... ....cseaeeonne 
Alb. & Susq. 1st Con. gu’d 7's 1906....... w+. 
Ren. & Sar. rst Coup. 7's 192t.....s0:ce2e0n, 

Philadelphia & Reading— 

Consolidated Coupon 6's 1911....... BOOT Hu 
Consolidated Registered 6's 19rt. 
Consolidated Coupon 7’s rorr.... 
Consolidated Registered 7’s ror. 
Imp’t Mortgage Coup. 6's 1897... 
General Mortgage Coup. 6's 1908. 
General Mortgage Coup. 7’s 1 
Income Mortgage Coup, 7's we 
Debenture Coup. 6’s 186) 















Debenture Convert. 7’s 1893........... aaaeue 
ELEVATED ROADS. 
Metropolitan 1st 6’s 1908...... 






Metropolitan 2d 6's 1899 
New York ist 7’s 1906. . 


* Ex, interest. 
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COMMERCIAL. 


_ The telegraphic reports to BRADSTREET’S this 
week from all the leading trade centers of the 
country are confirmatory of the anticipated im- 
provement of business consequent upon the ad- 
journment of Congress and the enactment of a tariff 
bill. The dispatches are uniformly favorable as re- 
gards the prospects of the spring trade. Wheat has 
shown a declining tendency during the week, owing 
to the fact that the accumulation of foreign wheat 
in the United Kingdom is large, and that, conse- 
ently, there seems to be less urgency there to 
rovide against the shortage in the next crop. The 
rumors of damage to the winter wheat in Indiana 
and Illinois have, however, sustained the market 
‘and prevented an important decline. Corn has 
remained comparatively unchanged. The leading 
n markets throughout the country report an im- 
proved feeling, due to the adjournment of Congress 
and the cessation of tinkering with the tariff. 
American pig-iron makers have announced their 
readiness to accept contracts for immediate or sea- 
son delivery. ‘The latter are offered at $24 for No. 
ee. and $22 for No. 2. These prices 
were foreshadowed in this column last week. 


“triton however, are inclined to hold aloof 






























while longer. Manufactured iron is in improved 
meanest, as is spiegeleisen, although the latter is 
quoted at $22 @ $22. 50 only. About 20,000 tons of 
steel rails have been contracted for during the week 
at $39 @$40 at mill. The situation, therefore, is one 
f a moderate gain only. The speculative petro- 
um market continues to fluctuate as the reports of 
“new wells are made good or are proved to be false. 
Stocks of refined oil abroad are heavy and the out- 
look here for an increased production and the large 

tocks have prevented exports in spite of the de- 
“ine in prices during the week. The coal trades, 
both anthracite and bituminous, continue quiet, 
the former awaiting the arrangement of the 
spring schedule of prices and _ the latter 
the opening of navigation and the spring 
demand. The output of anthracite to date is 
about 400,000 tons in excess of a like portion of 
1882. Ocean freights continue low, and the de- 
mand for charters is very light; berth rates are not 
: high, and the movement of produce abroad is rather 
‘quiet than otherwise. There has been a fair con- 
_sumptive demand for wool in all markets, and 
prices have ruled steady. There were 208 failures 
the United States reported during the past 
week, 52 less than the preceding week, 31 more 
than the corresponding week of 1882, and 78 more 
than the same week of 1881. 
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? BREADSTUFFS. 
__ The foreign markets for breadstuffs have exhib- 
ited less strength during the past week, and the 
general situation is less favorable to a continuance 
of the export movement from this country than a 
few weeks ago. The principal cause of this is in 
the fact that the United Kingdom has been accumu- 
ating an unusually large surplus stock of wheat as 
the result of heavy imports during the last few 
months. The estimated increase in the surplus 
reserve or visible supply of wheat in the United 
Kingdom in the twenty-four weeks to February 
IO was 24,514,470 bushels, against an increase 
of 8,807,641 bushels-in the corresponding twenty- 
ur weeks to February Io, 1882, and an increase 
f 7,498,138 bushels in the corresponding twenty- 
four weeks to February to, 1881. These additions 
© the visible supply of wheat of course do not 
inclu the stocks on hand at the beginning of 
twenty-four weeks in each year. It is 
Mises that if these amounts were added it 
would show the ‘‘surplus’’ supply of wheat in the 
Jnited Kingdom on February Io to have been 
about 3c,000,000 bushels, against an average of 
‘ 50.000 bushels in the two or three previous 
years. It will therefore be seen that if the wheat 
erop of 1883 in the United Kingdom should turn 
out—as is now estimated by conservative English 
authorities—to be, say, 26,000,c0o bushels short of 
last year’s crop, the shortage has already been to 
large extent anticipated—at least so largely 
anticipated that there will be no special pres- 
sure for increased importations, even if the 
present very unfavorable expectations of the 
British crops are realized. There seems little 
reason to doubt that the United Kingdom, western 
Europe and the West Indies will take all the sur- 
plus wheat that the United States will have to spare 
ff 9m the crop of 1882 at moderate prices, but cer- 
nly not at higher prices than the present. On the 
ntrary, now that Great Britain has fortified her 
position by the accumulation of an unusually large 
supply of foreign wheat, it seems probable that the 
English markets would take more only at lower 
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prices. 
navigation, and supplies from there to southern 
Europe must soon begin to have some influ- 
ence on the 
tioned a week ago, 
all southern Russia was good, and the supplies to 
come from there will be much larger than last year. 
India still has a considerable exportable surplus of 
wheat, though the excessive cost of rail transporta- 
tion to the seaboard and the expensive ocean trans- 
portation through the Suez canal will probably pre- 
vent any large movement from there to Europe at 
lower prices than the present. 





much uneasiness. 
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The Black Sea¥ports also are*now open for 


As men- 
crop. in 


continental markets. 
the 1882 wheat 


Speculation in the 
United States has advanced prices of wheat to a 


point which has checked the export movement from 
this country to Europe. 
temporarily holding up the foreign markets to some 
extent. 


This latter fact seems to be 


The reports of damages by floods in this 


country are also the cause of some apprehensions 
in Europe of diminished crops in this country 
next summer, and this also has helped to sustain the 
foreign markets; but even with these influences the 
foreign markets are not strong, and it seems pretty 


certain that the greatest anxiety in Great Britain 
about supplies of wheat during the next six or eight 
months is over. Germany and France have not 
accumulated any such increase of supplies of foreign 
wheat as Great Britain, but they are looking to 
Russia as a source for a large part of the wheat they 
may require. 

The general prospect for next year’s crops both 
in Great Britain and France continues quite as un- 
favorable as at any time this winter. The J/ark 
Lane Express of February 19, referring to the heavy 
rains and general bad weather, says: ‘‘ Prepara- 
tions for spring sowing have been an impossibility, 
and the situation in its entirety at this stage is with- 
out precedent. With regard to the wheat crop the 
changes brought by the past week amount to a 
slow and partial improvement in the late sown 
wheats, and a rapid and general deterioration of 
the early October sown wheats.’’ Advices from 
Paris to the 17th ult. say that while it cannot yet 
be called ‘ very late’ for the spring sowing, there is 
so much more than usual to be done that there is 
Advices from Saumur, France, 
to the 19th ult., say it is estimated that only two- 
thirds of the autumn sowings have been done, so 
that at least one-third more than ordinarily remains 
to be done yet, and that therefore it is likely that 
much less wheat but more barley and oats will be 
sown than last year.” 

The foreign markets for corn have shown more 
strength during the past week than they have for 
wheat, and this has induced a pretty free export 
movement of that grain from the United States; 
but on Tuesday the effect of this free export of corn 
was shown by a decline in Liverpool. The exports 
of wheat from the United States, however, show a 
large falling off in the last ten days. The decline 
in the foreign markets from the causes cited above, 
viz., the accumulation of supplies in the United 
Kingdom, together with the speculative high prices 
of wheat in the United States, have codperated to 
make a disparity of prices for wheat which prevents 
exportation, 

The course of the foreign markets for breadstuffs 
for the past week is shown by the following London 
quotations per quarter for American red wheat on 
the dates mentioned, viz. : March 3d, 48s. 3d.; 5th, 
48s. 3d.; 6th, 48s. 3d. ; 7, 48s. 3d.; 8th, 48s. 3d.; 
goth, 48s. 3d. 


AMERICAN WHEAT MARKETS. 

Prices have been sustained in the American mar- 
kets lately mainly by the apprehensions about the 
weather and the possibility of further damage to 
the winter wheat. But there are also a good many 
who claim that as wheat is still from 15c. to 18c. per 
bushel below the prices of a year ago, and is also 
below the average price of the last seven or eight 
years, it is a cheap and safe investment to hold, at 
least until the prospects of the next crop in this 
country are more clearly foreseen than at present. 
Telegraphic reports from Indiana on Thursday 
estimate the damage to winter wheat in various 
parts of that state by winter killing at from 10 to 50 
per cent. of the crop planted. It is also true that 
the exportable surplus of wheat in this country yet 
from the crop of 1882 cannot be over 60,000,000 or 
at the most 65,000,000 bushels. If exports of wheat 
and flour continue until July 1 even at the moderate 
rate of 1,500,000 bushels of wheat per week, it 
would leave, say 40,000,000 bushels on hand in 
this country on July 1. The amount required for 
home consumption in the month of July, while the 
new crop was being harvested and distributed, 
would be, say, 15,000,000 bushels, and this with, say, 
5,000,000 more exports, would really reduce the 


surplus to be carried over into the next crop to not | 
above 20,000,000 bushels, which is a much smaller | western points, 


amount{than has frequently been carried over to 
that time of the year in previous seasons. 
movement of wheat at the west is, however, increas- 
ing. 
speculators about the prospects of the next crop, 
and are willing to sell freely at present prices, as is 
indicated by the increasing arrivals of wheat at the 
principal western points. 
cago, St. Louis, Milwaukee, Detroit, Toledo, Indian- 
apolis and Peoria in the week to March 2 were 
1,307,566 bushels, against 883,772 in the preceding 
week, 819,458 two weeks previous, and only 375,541 
three weeks previous. 
fore, quadrupled in the last month. 
junction with the decrease in exports, is making a 
rapid increase in the visible supply in the United 
States. 


past week has been as follows, viz.: 
Chicago at 1 o'clock, March 3d, 109%; 5th, 109%; 
6th, 109% ; 7th, 1085% ; 8th, 108% ; gth, 10834. 
wheat in New York, at 2 o'clock, on March 3d, 
126% ; 5th, 12634; 6th, 126; 7th, 125%; 8th, 125%; 
oth, 122%. 


on March 3, compared with February 27, showed 
an increase of 822,357 bushels. 


respondent writes as follows: 
weather the produce market keeps hardening, and 


for the past week No. 1 wheat ranged from $1.92% 


ing higher prices, with limited transactions. 


weather will give it a fair start. 



























The 


I’'armers seem to be better satisfied than the 


The total arrivals at Chi- 


The arrivals have, there- 
This, in con- 


The course of the American wheat market in the 
April wheat in 


April 


The visible supply of wheat in the United States 


Under date of March 1 our San Francisco cor- 
Under continued dry 


to $1.90. Holders are ask- 
Re- 
ports from the great wheat growing sections of 
California continue favorable. Fall-sown wheat 
never looked better; and, although winter-sown is 
somewhat stunted, the prevalent warm, growing 
The usual March 
and April rains will insure a very heavy crop. 
Farmers have begun plowing for summer fallowing. 
Fruit trees are coming into bloom, and buds are 
everywhere pushing forth, giving evidence of an 
early spring. There has been a large increase in 
the price of barley to cover shorts. Ocean freights 
are weak; wooden ships are practically out of the 
market. 

Oregon has ceased to ship grain to San Francisco 
and must become an importer, The great increase 
of population and the destruction of winter-sown 
seed, owing to the very severe weather, combine to 
create a strong local demand. Local millers are 
selling their stocks to farmers for seed, but this 
source of supply is insufficient. The Portland 
Board of Trade met on the 28th ult. to consider 
what steps should be taken to secure rapid trans- 
portation of seed-wheat for spring sowing from 
San Francisco. The Oregon Railway & Navigation 
Company offered to transport the wheat to Portland 
at $1 per ton, and the Oregon Central Railroad 
has undertaken to distribute it at a nominal figure 
throughout the Willamette valley. The entire 
valley will be resown as soon as possible. Tele- 
graphic orders were sent for 10,000 bushels for 
immediate distribution. The wheat belt east of 
the Cascade range in Oregon and Washington 
Territory has also suffered from the severe winter, 
and a great proportion of it must be resown. The 
railroad management is doing its utmost to enable 
farmers to tide over the difficulty. 

By telegraph from San Francisco; Crop re- 
ports from twenty-nine counties of California 
agree that unless heavy rains fall within a 
fortnight grain will be greatly injured. Only 
Colusa county now makes any serious complaint. 
There is a strong demand for wheat at advancing 
rates for home requirements and export. More 
favorable advices have been received from the 
northwest coast. Heavy snow protected seed dur- 
ing the winter in eastern Oregon and Washington, 
where the crop outlook is excellent. Oregon is 
importing seed wheat from California, 80 per cent. 
of the Willamette valley requiring reseeding. All 
of the northern coast, including British Columbia, 
is drawing flour from San Francisco. Australia has 
130,000 short tons of wheat surplus. 


to $1.95; No. 2, $1.87%4 


CORN. 

Corn has been sustained by the firmness of the 
foreign markets and the active demand for home 
consumption, and partly also by the belief that the 
crop of last year was overestimated, and that this 
latter fact must have an effect on prices before 
another crop could come in. While this latter 
point may be founded on fact, it seems to have no 
effect to retard the marketing of the last crop. 
Farmers seem to realize that prices of corn are 
comparatively high, and especially so as compared 
with prices for wheat, and they are therefore will- 
ing to sell. The result of this is a continued in- 
crease in the arrivals of corn at the principal 
The arrivals at the seven princi- 


pal western points above named, 
to March 2, were 3,438,794 bushels, against 2,027,042 
one week previous, 1,739,777 two weeks previous, 
and 1,258,421 three weeks previous. 
of corn have, therefore, almost trebled in the last 
month. 
corn, as 
weather 
country 
whether 
this or to other causes, the fact of larger supplies 
and an increase in the visible supply points to lower 
prices in the near future. 


has been as follows, 


decline, while prices of shipping 


have been firm, and with an advancing tendency. 
The appearance of a disease among cattle in the 


153 


in the week 


The receipts 


It is true that the increased movement of 
also that of wheat, is largely due to better 
than a month ago, when traffic on the 
roads was almost impracticable. But, 
the increased movement of grain is due to 


The arrivals of oats at the west have also in- 


creased in the last month, but not nearly so largely 
as those of corn and wheat. 
maintained by the speculative holding of a few large 
houses, who hope to make the shorts for March 
settle at high figures. 


Prices of oats also are 


The course of the corn markets in the past week 
viz.: May corn in Chicago 


at r o'clock March 3d, 62%c.; 5th, 62%c.; 6th, 
625¢c.; 7th, 62%c.; 8th, 62%c.; goth, 624%c. May 
corn in New York at 2 o'clock March 3d, 7254c.; 
5th, 73¢c.; 6th, 72%c.; 7th, 7236c.; 8th, 72%c.; gth, 


q2\c. 


The visible supply of corn in the United States 


on March 3 as compared with February 27 showed 
an increase of 2,116,688 bushels, and of oats 497,187 
bushels. 


PROVISIONS. 

The tendency in prices of all varieties of hog 
product has been rather downward during the past 
week, though not sufficiently so to show any marked 
cattle at the west 


United Kingdom in the past few weeks may have 


some effect to make a better demand for American 


meats. The weakness of the American markets for 
hog products, however, is difficult to explain upon 
any other theory than the manipulation of prices by 
speculators at the west, who are fishing for a short 
interest in order to help them advance prices 
later on. The statistical position of the stocks 
and prospective supplies of hog product are 
certainly in favor of firm markets and higher 
prices. The monthly statement of the stocks of 
provisions in store at Chicago on March 1 shows a 
decrease of about 3,000,000 pounds, or about 4 per 
cent. in the aggregate amount of the various varie- 
ties of bacon, side meats, etc., as compared with 
February I, and of about 28,000,000 pounds, or 
about 27 per cent., as compared with February 15, 
1882. Fairbanks & Co.’s monthly circular for 
March 1 also estimates the stock of prime steamed 
lard in the United States at 190,000 tierces, against 
259,000 tierces at the corresponding time last year. 
The stock of all kinds of lard is also estimated at 
224,000 tierces, against 306,000 at the same time 
last year. ‘The stock of lard in Europe is also esti- 
mated at 97,800 tierces, against 130,000 tierces one 
year ago. ‘The receipts of hogs at the west are not 
only small but are diminishing. The aggregate 
arrivals at Chicago, Cincinnati, St. Louis, Kansas 
City, Peoria, Indianapolis, Cleveland and Milwau- 
kee in the week to March 8 were 138,348, against 
167,149 the preceding week, and 105,303 the corre- 
sponding week of last year. 





THE PROVISION MARKETS BY TELEGRAPH. 

From Buffalo, N. Y.: Provisions are quiet, but 
firm. 

From Cincinnati, Ohio: Provisions have exhibited 
animation, with full consumptive demand, and there 
are not a few holders for higher prices. 

From Louisville, Ky.: Provisions are fairly active, 
with an advance during the week, and an easy 
feeling at the close. The cattle market is well 
supported. 

From St. Louis, Mo. : Provisions dull and weaken- 
ing. Cattle and hogs very active, higher, and in 
large receipts. 

From Kansas City, Mo.: 
has been quiet, without any special feature; prices 
steady. Shipping cattle firm and higher. Hogs 
dull; prices weak. Packers claim that present 
prices are too high, and hold aloof. 

From Des Moines, Iowa: The provision market is 
quiet, but is growing stronger daily. 

From Leavenworth, Kan.: The provision market 
is firm at quotations. The demand from the west is 
large. 

From Wilmington, N. C.: There has been a fair 
business doing in provisions, at full prices. r 

From Memphis, Tenn.: Meats are weak, with an 
unsettled feeling. Live stock receipts continue 
moderate, and the demand for all grades is good. 

Trrom Nashville, Tenn.: Provisions firm; demand 
fair. Cattle receipts for the week only moderate ; 


The provision market 
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demand very good; prices continue high. Meats in 
good demand, and meet with ready sale at high 


prices. 
From Chicago, [ll.: Pork quiet, with no pressure 
to sell; buyers slow, with few outside orders. Lard 


active, with a steady demand and fair offerings. 
Meats steady. Hogs gives holders confidence in all 
provisions. Supposed that small stocks are con- 
centrated in strong hands. Cattle advanced soc. 
since opening of week; hogs 25c. higher. 

From Halifax, N. S.: The provision market is 
steady and firm. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 















March 9. March 2. 

Nove Hourrs sorceress goutces te © $2.75 @3.75 $2.75 @3.65 
Superfine flour. . + 3.70 @4.10 3.70 @4.05 
Com, extra flour ........ Y a 4.00 @5.25 
West India shipping flour.. BE 5.50 @5.85 
South American shipping flour... 5.85 G 5.85 @6.00 
Winter wheat, family flour..... - 6,00 @7.00 6.00 @7.00 
Winter wheat, patent flour. 625 @7.25 6.50 @7.50 
Spring wheat, straight flour. 5.75 @7.25 5.75 @7.25 
Spring wheat, patent flour. . 6.50 @8.25 6.50 @8.25 
VE ONY vac aittan nce once 3.65 @4.00 3.70 et 10 
Wormigeal ics.cceee tet 3.10 @3.85 * 3.10 3.85 
No. 1 white wheat...... m 14% @ti. 15% ns vA 1e%O ar 1654 
No. 2 red wheat ...... . 121%@1.213% 1.23 @1. 23% 
No, 2 spring wheat....... a — @ — Se 
No, 2 mixed corn 713Z@ .715g = --7254@ 72% 

ee : 4 
Steamer mixed corn............ -69144@ .693g .70 @ .70% 
No. 2 white corn.........5.s.s00 72 @ .73 -73. @ .73% 
No. 2 yellow COM... 2. cece erees 79. @ 71 -724%@ .73\%4 
ING. 52 MIXER DAES: acre sce ewslns -524@ .525g .52 @ .52% 
BO os otic vivc. coe tends catinsa tre td 73 @ .78 -75 @ .73 


COMPARATIVE PRICES OF BREADSTUFFS., 











March 9,'83. March to, ’&2. 
Winter wheat, family flour...... $6.00 @7.00 $6.75 @7. 75, 
o, 1 white wheat xe 144 @1. 154% 1.31 @1.31\% 
No. 2 red wheat..... 1.214@1.21% 1.3134@1.32 
No, 2 spring wheat. @ @ 
No. 2 mixed corn.... -71%@ .71% .71 @ .71% 
No. 2 mixed oats... «-- .524%@ .529% «St @ 51% 
ROVE ovise's Hen Recs Dace sale chee wake 73 @ .78 .85 @ .go 
Rye flour... 3.65 @4.00 4.00 (@4,60 
Cornmeal 3.10 @3.85 3.25 @3.75 
The visible supply of grain in the United States 


and Canada, March 3, 1883, as compared with the 
periods indicated below, was as follows : 








Wheat, Corn, Oats, Barley, Rye, 
bushels. bushels. bushels. bushels. bushels. 
Mar. 3, 18 23,352,271 13,645,641 4,662,411 1,916,472 : 1852, 070 
; = 22,509,914 11,528,953 4,165,224 1,356,859 16703 
82. 16,118,519 14,200,219 2,253,241 2,348,300 1,160,086 
Mar. 5, 1881, 24,350,235 15,062,758 3,408,454 2,868,123 703,652 
THE NEW YORK DRY GOODS MARKET. 
We were not wrong last week in stating that 
trade was evidently on the increase. It has 


steadily improved with each succeeding day, and 
though not as brisk or general as it ought to 
be at this season, still a very fair volume of busi- 
ness is reported. Jobbers are but lightly laden 
with goods, as they been buying only for 
requirements and allowing the commission houses 
to carry the stock. Agents consequently expect an 
improved later business, and if the weather proves 
seasonable they will not be disappointed. Business 
with first hands for the week has been fairly satis- 
factory, no great complaints or growlings being 
heard. <A goodly number of buyers are in the mar- 
ket, and jobbers appear about satisfied with what 
they are doing. The near-by trade is just showing 
itself. Jobbers of men’s wear and furnishings re- 
port good business for the week, better in fact 
than in any other line. The clothing trade re- 
mains dull, the improvement being so slight as not 
to be worth mentioning. ‘The outlook for the cloak 
manufacturers is not very encouraging this spring, 
trade so far being rather slow. It is full eariy 
enough however for them to give up hope, and we 
think they will have better business than some of 
them look for. The importations and marketings 
for the week are as follows: 


have 


No. of packages, Value. 
Total amount of dry goods imported dur- 
He Page WEEkocsscktcslapcchevies Heat 10,840 $3,420,429 
Total amount of dry goods, duty paid, for at 
Base Weence cscs ees siirw'ae arises cs See 14,009 3,101,132 


This shows a decrease of $1,000,000 each on last 
week’s importations and marketings, and an in- 
crease of $1,000,000 on the week prior. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, March 9.—There is no improvement at 
Manchester. Concessions are still sought. 

THE DRY GOODS MARKETS BY TELEGRAPH. 

from Portland, Me.; The trade in dry goods has 
been the dullest known for years, and the outlook is 
discouraging, as in any event the season must be 
short here. Manufacturing is generally restricted 
by extreme cold and heavy snows. 

From Providence, R. I.: The print-cloth market 
is somewhat unsettled, the amount of sales being 
fair; 64s are quoted at 33(c., less r per cent., and 

- 56x60s at 33/,¢c., but this latter quotation is nominal; 
there are about 128,000 pieces on hand. ‘The cot- 
ton market is steady, sales being moderate; mid- 
dling uplands are quoted at 1o3¢c., and middling 
guifs at 1074c.; there are some 8,000 or 10,000 bales 
on hand. 

L’voim Boston, Mass.: The dry goods trade has 
been only fair. The cold weather and snow through- 

_out the country prevent any general movement of 
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spring goods. 
ing trade. Business men generally express the 
belief that the adjournment of Congress is a benefit 
to the country. 

From Buffalo, N. Y.: In jobbing departments 
dry goods show a very satisfactory gain over corre- 
sponding week of last year, and a good feeling 
exists in the trade. In retail lines business is quiet 
on account of the continued cold weather. Collec- 
tions are fair. 

From Philadelphia, Pa.; The jobbing trade is 
decidedly more active, and orders for package lots 
are coming in more freely. Sales are mostly in 
moderate selections, but more frequent, and the 
range of distribution is widening. The market is 
very steady for standard brands of both cotton and 
woolen goods. 

From Pittsburgh, Pa.: In dry goods trade con- 
tinues light, and spring business has not yet com- 
menced, though it compares fairly with same time 
last year. Collections fair. 

From Cincinnati, Ohio: Dry goods and clothing 
manifest no animation. Cotton enjoys fair local 
demand under liberal receipts. 

From Cleveland, Ohio: The dry goods market 
continues quite satisfactory. The trade thus far this 
year in this line has been exceptionably good, not- 
withstanding the new schedule is not entirely satis- 
factory. 

From Columbus, Ohio: The dry goods trade still 
maintains itself, and is reported as being fairly ac- 
tive, and business is in excess of this season last 
year, with some improvement in collections. 

From Dayton, Ohio: Trade in dry goods is said 
to be improving. 

from Chicago, Ill.: Dry goods have been rather 
more active. Trade with the northwest is still 
restricted by adverse weather. 

From Peoria, [ll.: In dry goods no new feature 
has occurred, and prospects are very favorable. 

From Indianapolis, Ind. ; The dry goods trade is 
good. Evansville reports the dry goods trade very 
satisfactory, and Epcapents for a heavy spring busi- 
ness are fair. - 

From Louisville, Ky.: Dry goods jobbers note 


animation in spring orders and a fair attendance of 


country buyers. 
demand. 

L’rom St, Louis, Mo.: Dry goods stocks are very 
extensive, and complete sales during January and 
February aggregate nearly double the totals of the 
same months last year. Business is now fairly 
active and prices are being revised, but there is 
little change in the average of values. 

from Kansas City, Mo.: Dry goods sales are 
unusually large and stocks much reduced. A large 
territory in southern Missouri and northern Ar- 
kansas has been connected with this market by rail 
and buyers in unexpected numbers have come here. 
This season’s trade in dry goods will far excel any 
previous one. 

From Detroit, Adich.: Dry goods jobbers report 
a very satisfactory business for the week, both in 
volume and margins. 

From Burlington, lowa: ‘The dry goods trade 
during the past week has been satisfactory and 
shows a steadily increasing inquiry tor staple and 
seasonable fabrics. 

From Milwaukee, Wis.: Dry goods sales have 
not met all anticipations, nevertheless the aggre- 
gate sales have been in excess of those of last week. 
Somewhat of a stimulus is noticeable. 

Lrom Des Moines, lowa: The dry goods trade is 
quiet, but has been gaining steadily since Feb- 
ruary 1. Bad roads tend greatly to cause present 
condition of trade. 

from St. Paul, Minn.: Dry goods sales have 
been moderately increased by improved weather. 
Country store stocks are depleted, owing to con- 
servative policy after last fall’s overtrading and 
light purchases in winter months. 

From Minneapolis, Minn.: Dry goods are moy- 
ing quite freely, but the season is backward and 
the call for spring goods is not large. All the firms 
engaged in the trade are receiving large stocks. 

from Leavenworth, Kas.: The dry goods trade is 
improving with the good weather. 

from Omaha, Neb.: Dry goods sales during the 
past week have been fully ro per cent. better than 
those for the previous week. 

From Baltimore, Md.: 'Vhere has been little change 
in the dry goods market since the previous week. 
Jobbers report orders coming in fairly and say the 
outlook is promising, but thus far the spring trade 
is rather backward. Prices remain firm. 

From Norfolk, Va.: Dry goods jobbers have fine 
stocks of spring goods and anticipate a good trade. 

From Richmond, Va, ; Trade in dry goods is only 
fair. 

From Wilmington, N. C.: The dry goods jobbing 
trade has been good, with a quiet retail trade. 


Clothing is in good seasonable 


This is especially true of the cloth- 


From Savannah, Ga.; Trade in dry goods con- 
tinues active. 

From Montgomery, Ala.: Dry goods are in good 
demand, mostly necessities. Fancy articles are 
neglected. Merchants are in a better condition. 

From Selma, Ala.: The dry goods trade is in a 
better and a healthier condition than it has been at 
a corresponding season for several years. 

From Marshall, Tex.: Trade in dry goods is fair. 

From Memphis, Tenn.: Jobbers in dry goods 
report sales as holding up in volume. 

from Nashville, Tenn.: The dry goods trade has 
been without change. 

From Halifax, N. S.: Trade in dry goods has 
been very quiet during the past week. 


COTTON. 

The New York cotton market has remained un- 
changed at 103/;gc. for spot middling uplands. The 
sales for the week have been for export 300 bales, 
for consumption 3,427, and for speculation 1,263 
bales. Included in the above are 700 bales to arrive. 
The deliveries on contract amount to 1,400 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday even- 
ing, compared with last week and the corresponding 
week last year: 






This week. Last week. Last year. 

Ordinary.... . Be sete sister 7K. 7c. gc. 
Strict ordinary,...<ssecss« 7 15-16 7. al 16 9 13-16 
Good ordinary.........+.5. % 105 

Low middling........ ...- g 11-16 9 ee -16 5674 
Middlitie 27 cbs tec scitees Io 316 Io 3-16 II 15-16 
Gocd middling............ 10% 105 12 5-16 
Middaing fair iano wens ess 1144 11% 13 1-16 
RAIS ness ehine acer rele wen ae 12% 12) 13 13-16 


The market for spot cotton closed steady. 

The future market at New York has been higher, 
the price having advanced an average of 3 points 
for near months, and 5 points for later months. 
The sales for the week foot up 331,700 bales, against 
530,600 bales for the same week last year. 

The following table shows the closing quotations 
tor futures at New York Friday evening, compared 
with last week and the corresponding week last 
year: 

This week. Last week, Last year. 





March se ijcccnisan selec sinptltale to. 16c. 10.18¢, II.g2¢. 
April... re 10.30 10.27 12,11 
May...- 10.43 10 39 12.30 
June, scutacletes 10.55 10.52 12.47 
ipulvre oa csietriectec 10.69 10.65 12.64 
August..... 10.80 10.77 12.78 
September. . oe 10.53 10.50 12.38 
October s cn cpsctas ty aeieafemele 10.23 10,18 Gage 


The future market at New York closed weak. 

The southern markets during the past week have 
been quiet and steady. Below will be found thes 
sales for the week and the closing quotations for 
middling uplands at five leading ports, as compared 
with last year's quotations: 


Week's sales. To-day. Last year. 
Galveston. as ts/-scationw 9,426 9% se 
New Orleans. .......-.5 31,755 9% 1154 
Moahiles. careevntss<<re 700 o% 115g 
Savamntabissnisciteiec a xis 7,250 9>8 1 
Charleston. .a i.id cases 5,700 10 114% 


The total receipts of cotton at the ports since 
September I are 5,020,615 bales, an increase of 
952,118 bales over the receipts of last year for the 
same time. The total at each port since September 
tis as follows, compared with the total to the same 
date last year: 







This year, Last year, 
Galveston.. 691,393 389,613 
New Orleans + 1,357,661 1,110,037 
Mobile..... 291,856 240,20. 
DAVATall en icMcins Kepekaluen wales meas 722,458 677,48 
iGharlestoneh er. ey ee cae aes 516,960 506,55 
WEIN ETON teh ire <liss,ersialeie ele smn eee 317,964 126,95) 
RVOrLOlics crak viaraoum npr okie tection seein 679,685 842,092 
BAMOTE sta. cs oe spiamsiscm ena eaneae 47,018 25,533 
INE WY OF corey iota visis cmeliab ie ie.siaivieaeiniate 125,042 144,193 
ISGSPON Jo sieinta'sinWalels staloatele atateinoa.siantateieats 135,040 f 1352 
Philagelphiaies. ~. dtravete neretee ers 54,105 44,081 
DEBE POLtScceenps'<s cnc enmenencecus 237,707 229, 161 


The receipts at the ports for the week were 
122,628 bales, against 133,783 last week and 58,538 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 40,717 bales, against 44,877 
bales last week and 17,252 bales for the correspond- 
ing week last year. The shipments for the week 
were 48,584 bales, against 61,296 bales last week 
and 43,411 bales for the corresponding week last 
year. The stocks for the week were 277,088 bales, 
against 279,403 last week and 287,054 for the same 
week last year. 

At Liverpool the spot market is reported easier, 
at unchanged quotations, the prices remaining at 
59,146 for middling uplands, and 5U/;¢d for middling 
Orleans. 

The sales for the week at Liverpool were 52,000 
bales (of which 38,000 were American), against 
g1,00o bales (of which 61,000 were American) last 
year. ‘The stock in port is 968,000 bales (of which 
692,000 are American), against 734,000 bales (of 
which 535,000 were American) last year. The total 
imports for the week were 81,000 bales (of which 
44,500 were American), against I03,000 bales (of 
which 64,0900 were American) last year, and the 
amount afloat 290,000 bales (of which 220,000 are 






























































American), against 431,000 bales (of which 216,co 20 
were American) last year. 

The Liverpool future market has been dull and 
fairly steady. Below will be found the closing 
quotations at Liverpool on Friday of low middling 
uplands for delivery : 





To-day, Last week. Last 

Marthiin atts sacnisie hautantate ct 98-64d 35-640 6 
arches heel sae : 38-64 : 35-64d. 6 
April—May . 5 44-64 5 39-64 6 
May—June... 5 42-64 5 42-64 6 
June— July. nwecsssssctae 5 47-64 5 46-64 6 
July—August ...........2.. 5 51-64 5 50-64 6 
August —September ....... . 5 56-64 5 54-64 

The Manchester market closed dull and lower, 
especially for yarns. 1 


COTTON REPORTS BY TELEGRAPH, 

From Wilmington, N. C.: The weather is cold 
and raining, Cotton receipts fair and market 
steady. 
From Columbus, Miss.: Since last 1eport the 
weather has been good, except one day, on which 
rained. Cotton receipts good and now in excess of 
last year about 4o per cent. My 
From Helena, Ark.: City protected from over- 
flow ; favorable weather. Remnant of crops are 
freely marked. ; 
From Dallax, Tex.: Cotton receipts for the week 
have been light, owing to rain and bad condition o f 
roads. ‘The total receipts for the season are 35,850 
bales. oe 
from New Orleans, La.: Throughout the week 
the cotton movement has been moderate; spot 
quiet; low ordinary to good ordinary, inclusive, %e. 
off; futures steady at an advance of from I to 6 
points ; bears confident of present and future; bulls 
apprehensive. The National Cotton Exchang e 
makes February overland 76,574; spinners’ takings, 
183,636; this year’s overland, 842,317; takingea 
northern mills, 1,245,283. 


WOOL. 

Seaboard wool markets have not been active, but 
the volume of business has been very fair, and the 
general situation as regards values has developed 
no important change, There is no speculation, but 
consumers are meeting requirements without hesi- 
tation at current prices. As a rule, there is less dis- 
position to anticipate future wants, owing in some 
measure to the yet undetermined effect of the re- 
vised tarift schedule on the goods trade. Manu 
facturers are evidently awaiting a clearer discern- 
ment of the conditions of the future. The reduc- 
tions in duty will not be likely to affect the wool 
market to any extent. They have been already 
discounted as much as possible, and are measur- 
ably offset by the advance of 1@2c. per pound that 
has recently taken place at the colonial sales in 
London. The moderate available stock of clothing 
wools is the main element of strength in the market, 
as it has been for some time past. Itis probable 
that the modified tariff schedule will become a factor 
of more importance two months hence, when deal- 
ers go into the country to negotiate for the ney 
clip. It will then be used as a lever to depress 
values and to induce growers to unload at lower 
prices than they would be inclined to accept if the 
eastern markets sustain their present firmness. The 
general outlook for the trade is fairly encouraging, 


IRON. i 

Reports from various iron centers mention an im- 
proved tone to the market, but as yet no special 
improvement in prices has been developed. The 
adjournment of Congress afforded some relief, but 
the Tariff bill itself will hardly be regarded as any 
stimulation. The reduction of 28 cents in duty on 
pig iron is met by an increase of 25 cents on iron 
ore. While the latter was unnecessary, the former 
amounts to nothing, except that it will be a tri 
more difficult to reckon the duty on a lot o 
pig iron at $6.72 than at the old rate of 
These samples fairly characterize the ee O 
many of the changes in the metal schedule, and, 
a whole, have no effect in protecting the inteneaial 
referred to, and, on the contrary, do not constitute 
an appreciable reduction so far as the consumer 
will be able to realize. The most that can be said 
is that these changes constitute a beginning. 
Pig-iron makers have opened their books, and 
contracts are offered for $24@$2o2 respectively, 
for No. rand No. 2 anthracite iron. No rush 
consumers to place their orders has been observed. 
Usually at this time there is a slight flurry in the 
market and considerable discussion takes place i 
the trade in connection with the opening contracts. 
Consumers this season do not appear to be in a 
hurry and no large orders for season delivery are ye 
reported. Scotch iron continues quiet at unchanged d 
prices. The arrivals during the week aggregated 
about 1,200 tons, part of which was stored. The sales 
this week have been about goo tons at previous r; 
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Manufactured iron has been inquired for more, 
freely, but continues to be quoted as heretofore 
noted. Several lots of spiegeleisen have been sold 
current rates, and Bessemer pig, is rather 
more indemand. Theaggregate sales of steel rails 
will probably foot up about 20,000 tons. Prices 
therefor continue at $39@$40 at the mill. The 
outlook in the iron trade at present is for a fair 
-season’s business. Buyers are feeling very con- 
‘servative in their views and are in no hurry to close 
contracts. 


THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.] 

London, March 9.—The iron trade is distinctly 
‘more cheerful this week. There is a larger move- 
‘ment in pig iron, at an average of 6d. higher. 
The export of railroad iron to America in February 
was 5,000 tons, against 23,000 tons, and of steel 
_4,00¢ tons, against 18,000 tons for the same month 
last year. 


DOMESTIC IRON MARKETS BY TELEGRAPH. 


From Philadelphia, Pa.: There is a better feeling 
in this market, and more business has been under 
‘negotiation during the week than for some time 
past. A number of orders have been placed, and 
the general tone of the market is steadier. 
_ From Pitisburgh, Pa.: No perceptible improve- 
ment is noted in the iron trade since the passage of 
the Tariff bill, but there is a better feeling among 
the manufacturers, and an improved demand is 
expected, though present prices are unsatisfactory. 
~ From Cleveland, Ohio: The settlement of the 
tariff question has produced a feeling of relief in 
iron circles, and an improvement in the business in 
some degree looked (or hoped) for in the near 
future. The demand for pig iron during the last 
ten days has been a trifle more active, though prices 
remain weak and unchanged. As yet little has 
been done looking toward season contracts for ore, 
which have heretofore been made as early as Janu- 
ary. Consumers have but little on hand at fur- 

-naces, but the surplus on docks is much larger than 
in former seasons, and the summer's outlook for 
other than the leading standard ores is at present 
regarded as not very favorable. ~ 

From Cincinnati, Ohio: Iron has been a trifle 
more active on the part of sellers. Euyers expe- 
rience no difficulty in placing their orders for pig at 
prices of last week. Merchant iron is in good de- 
mand and firm, with light stocks. 

From Chicago, /ll.: Pig iron in better demand. 
Finished iron and nails slightly more active and 
steadier. 

From Louisville, Ky.: Pig iron dull and easy ; 
merchant iron and hardware in active jobbing 

- request. 

~ From St. Louis, Mo.: Tron is in good actual 
demand; rates unchanged. Concessions are still 
made on pig iron, which is not so brisk as manu- 
factured. Settlement of the tariff question seems to 
have had a good effect on this trade here. 
From Detroit, Mich.: In iron only a hand-to- 


mouth demand, at low prices, is noticed. 
' 







































: COAL, 

_ There is no change to report in either the anthra- 
cite or bituminous markets as yet. In the former, 
production and consumption about keep pace. 
Business, however, is comparatively slack, and 
dealers are waiting the announcement of the spring 
‘schedule of prices. A meeting of the Western Coal 
‘Dealers’ Association will be held on the 13th to 
ange for rates affecting western markets. A 
compilation of the official totals of anthracite pro- 
duced during the first eight weeks of 1883, as com- 
pared with the corresponding period in 1882, gives 
the following : 

: PENNSYLVANIA ANTHRACITE PRODUCTION. 










1882. 
‘Week ending January 6... 374,993 
Week ending January 13. 504,829 
Week ending January 20. 398,073 
F Week ending January 27... 321,814 
Week ending February 3.. 469,773 
Week ending February 10. 341,9 
V eek ending February 17.. 409, 233, 
Week ending February 24 361,034 
SRGtaIS......:-ccn0sss Meets tewdevesese 3,708,998 3,271,734 


The increased output of anthracite coal during 
the current year to the 24th inst. has been, there- 
fore, 437,264 tons. There is little doing in bitumin- 
ous coal at present. The market for this variety is 
about as last reported. When navigation opens 
brisk season will have been reached. 





PETROLEUM. 


__ The bears on the petroleum exchanges now ap- 
pear to be in charge. The Cooper tract producers 
eement to cease operations until spring has 
pired by limitation, and renewed attempts to 
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increase the production of petroleum have not only 
begun with great vigor but have in several instances 
been met by success. The bulls have endeavored 
to stem the tide which has been setting against them 
by assertions that the new gushers will draw off from 
the pools underlying other wells and not specially 
increase the aggregate production. This may or 
may not be the case. It can have no effect, how- 
ever, until demonstrated. It is undeniable, then, 
that certificates are lower and weak, and that 
petroleum products, ‘‘in sympathy,’ follow after. 
The movement during the week has been gradual, 
the progression to a lower level of prices increasing 
in velocity during the past day or two. On Satur- 
day last there was no news of importance from the 
regions, and no special fluctuations in prices of cer- 
tificates of crude. ‘Trading was active on Monday, 
but there were no other features worthy of mention. 
The market was weaker on Tuesday, and con- 
siderable trading was done. The special element 
in the depression was the announcement that several 
new wells were down in the vicinity of the Cooper 
tract, that old ones, in some instances, were re- 
drilling, and that the outlook was for increased pro- 
duction. On Wednesday the Reed & Brenneman 
well No. 2 (McCalmont well) came in with a re- 
ported production of 1,400 barrels in 24 hours. The 
day's business on the various exchanges was heavy, 
and the fluctuations were noticeable, there being 
several attempts made to rally. A marked decline 
in prices of certificates was recorded on Thursday. 
Great excitement prevailed among traders in certifi- 
cates, among whom transactions were heavy. The 
Patterson well, 200 feet north of the one reported 
Wednesday, was said to be ‘‘showing heavy,’’ and 
the Reno No. 2 and the Shannon No. 5 were re- 
ported drilling, with good prospect for more oil. 
The decline in prices of certificates for the day 
was 334c. 

On Friday the speculative market opened at 
88c., but weakened under the influence of reports 
that the Patterson well had shown good producing 
capacities. Under this influence the market de- 
clined to 86c. The receipt of news that this well 
had been drilled six feet further into the sand and 
had turned out worthless brought about a change 
in affairs. Prices reacted at once, and the bears 
becoming frightened jumped in to cover. ‘The 
advanee continued until 903c. was touched. The 
morning's session closed with prices at 89 léc. 


PRICES OF CERTIFICATES. 
Opening. Highest, Lowest, Closing. 
7% 





Satnmg ave aeciaetaoslerses 07 97 5% 96% 
Monday .......-- woes O04 % 2578 2 
MOESAAVE pale cian a’ ene 00 

Wednesday 93 9396 or P14 i 3 i, 
Thursday.. 2 a Me 8 8 hg 
Jiighils 7 See SE Ree 86 89% 


Refined oil naturally has been weaker since Friday 
of last week. Prices of refined oil, 70° Abel test 
and 110° were reduced %c. each on Saturday last, 
and again on Wednesday, but little or no business 
was done at the decline. Prices of crude and of 
naphtha and of plain brands of naphtha were in 
light request, but firmly held. ‘The quotations last 
evening, as compared with those of one week pre- 
vious, were: 





March 2. ea oi i 
Certificates of crude.. ........ 97'¢c. bid. id. 
Refined petroleum, aes Balai 7% 
Refined petroleum, FO". 4 en 8 
Crude, in barrels ...... .. - 6%@ 7% ae 7 
Case oil, plain brands. . SE 10% 10% 
aiitba sens ccelivincar scclecse or 634 6% 


‘ The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
t to March 3 was 87,431,682 gallons, against 
81,355,017 gallons in a like period of 1882, an in- 
creased exportation in favor of 1883 of 6,076,665 
gallons, against an increase of 6,902,310 gallons 
reported up to February 24. For the week ending 
March 3 the foreign shipments were 12,994,980 
gallons, against 11,840,894 gallons in the preceding 
week. New York city’s exports of petroleum from 
January 1 to March 3 amounted to 74,547,271 gal- 
lons (leaving but 12,884,411 gallons for all other 
ports), against 65,846,696 gallons in a like period in 
1882. 





OCEAN FREIGHTS. 

Ocean tonnage rates has improved but little since 
last week. A few grain charters have been con- 
tracted, but no business of importance has been 
done and quotations are low and not in special re- 
quest. The drop in the price of petroleum offered 
no inducement to foreign importers of American oil 
in view of the outlook here for increased production 
and the heavy stocks in tank in the oil regions. 
Another reason is to be found in the heavy supplies 
held in European ports. There has been a fair 
movement on the berth only. On the whole, there- 
fore, the movement of domestic produce and prod- 
ucts has been light and rates low. Yesterday rates 
were somewhat firmer through renewed shipments 
of grain. 
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SPECIAL TRADE AND IN- 
DUSTKIAL, REPORTS. 


[By Telegraph to BRADSTREET'S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 


chandise : 
EASTERN STATES. 


From: Portland, Me.: Quotations remain the same. 
General trade dull and backward. 





From Boston, Mass.: There has been a tolerably 





good trade in boots and shoes, and shipments for 
the week are the largest ever known in any week in 
the spring season. Reports of the condition of 
trade outside New England are favorable and the 
usual good April business is expected. Shipments 
to places outside of New England for the week 
65,228 cases, against 60,141 cases the tenth week in 
1882. Total shipments since January 1, 516,497 
cases, against 466,873 cases same time last year. 





MIDDLE STATES. 

From Buffalo, N. Y.: With few exceptions trade 
in general lines is still reported quiet, but generally 
regarded in a healthy condition and only await- 
ing the advent of spring weather to develop, the 
prevailing feeling being one of confidence. In 
boots, shoes and leather sales are behind corre- 
sponding week of last year. Groceries are moder- 
ately active on near-by orders. Lumber is quiet 
and stocks large for the season. Coal is in fair 
request for the season, but no particular animation 
in the trade; prices are subject to some concessions 
from March circular; prospects are that navigation 
will open late and that present card rates will 
remain materially unchanged for the present. 





‘rom Philadelphia, Pa.: Business has been better 
in some lines during the past week, and the general 
situation and outlook at the close are more satisfac- 
tory. Merchants express relief at the settlement of 
the tariff question, though the bill as passed comes 
in for a good deal of unfavorable criticism. It is yet 
too early to determine its effect upon general trade, 
but there appears to be a better feeling in busi- 
ness circles, and activity is reasserting itself in 
some departments. In detail there are not many 
changes to note in the markets. The grain trade 
has been depressed by larger receipts of leading 
staples at western centers and unfavorable cables. 
Export business has been dull, speculation rather 
tame and prices unsettled and, on the whole, lower. 
Petroleum has also eased off slightly under a slow 
foreign demand. Groceries have been jobbing more 
freely. Provisions have continued in good con- 
sumptive demand. Receipts of farm products have 
been running light and are well sold up. Butter 
and eggs have declined under larger arrivals. Cot- 
ton has ruled very dull at unchanged prices. Wool 
has sold fairly and closes firm. ‘There is no change 
in the local industrial situation. Mercantile collec- 
tions, as a general thing, are reported satisfactory. 





WESTERN STATES. 

From Cincinnati, Ohio: The leading lines of trade 
still manifest the lethargy usual to this season of the 
year, and the prevailing opinion is that the volume 
of general business for the past week will not com- 
pare favorably with the corresponding week last 
year. Cereals and flour have drooped, and still 
manifest a downward tendency. Whisky is in fair 
consumptive demand; dealers anticipate no imme- 
diate trouble from the refusal of Congress to extend 
the bonding period. Tobacco is in fair demand, 
with good stocks on the brakes. Collections un- 
changed. 





From Cleveland, Ohio: 'The week has developed 
nothing materially new so far as business in general 
is concerned. Groceries continue active, and there 
has been a very good demand for boots, shoes and 
hardware. In most other lines orders are some- 
what behind other years at this season, yet a fair 
week's business has been done, and fairly satisfac- 
tory to jobbers. There is an active local demand 
for money, the supply being quite well absorbed. 
A new savings and trust company has recently been 
chartered to begin operations here at an early day, 
and another national bank is about to be added to 
the financial institutions of the city. 





Fiom Columbus, Ohio: Trade in general lines 
shows more animation than a week or so ago, and 
buggy manufacturers, and manufacturing interests 
as awhole, are busy. 


rom Dayton, Ohw: Trade in all lines reported 
dull. The demand for money increasing. Collec- 
tions are hard to make. 





From Indianapolis, Ind. : Trade appears to mani- 
fest more activity in consequence of improving 


weather, and collections are better; there is not 
much speculation, and prices are quite uniform; 
manufacturers are busy, and there is plenty of 
money for all ordinary requirements of business. 





From Evansville, Ind.; Trade is fairly active, 
with no change in monetary affairs. The weather 
is fine, and farmers report wheat looking well. 





From Chicago, ll.: Boots and shoes are selling 
more freely. Hardware, tools, metals and tinners’ 
stock more active. Groceries active and firm. 
Wheat weak, depressed by the prospects of better 
wéather causing increased stocks. The chief de- 
mand is to fill shorts. Corn receipts larger. Mar- 
ket weak, with moderate ofierings. Quality im- 
proving. Receipts of oats are unusually heavy for 
season. Market is weak and declining. Rye 
lower; the stocks are the largest ever here. 





From Peoria, [il.; Business in this city among 
jobbers is reported good. ‘The action of Congress 
in regard to liquor in bond it is not believed will 
affect trade this year to any extent, as an outlet is 
afforded by exporting, and it is believed a relief 
acceptable to trade will be offered next year. 





From Detroit, Mich. ; General business is of good 
proportions; collections hardly up to standard, but 
with some houses very fair. 





From Louisville, Ky.: The general trade situation 
shows a gradually increasing movement and a 
favorable outlook. Receipts of grain are somewhat 
larger and prices.firmer. Cotton quiet and steady 
and in moderate demand; receipts fair but chiefly 
stained. Field seeds and implements very active. 
Flour steady and a good shipping trade. The leaf- 
tobacco market shows continued heavy receipts and 
sales, with fuller prices ruling; the quality of offer- 
ings lately is inferior. Plug tobacco manufacturers 
are again working full capacity, and since the settle- 
ment of the tax question the demand from this 
branch has given additional stimulus to the leaf 
market. The distributive movement of Kentucky 
whiskies is on a liberal scale; since the adjourn- 
ment of Congress the uneasy feeling has given way 
to a settled tone, and strong holders are confident 
that the market will gradually work into a healthy 





condition by regular action; with no threatened 
change in legislation, for the present, and the banks 
being favorably disposed to the trade, the whisky 
people are in a more confident and contented atti- 
tude. Abolition of bank taxes has produced active 
trading in local bank stocks, some of which have 
advanced 4 to 5 per cent. 





From St. Louis, Mo. : General trade is improving. 
Growing wheat is doing fairly well. All grains are 
quieter, with a downward tendency. There is a 
very heavy export movement by river. Horses and 
mules in higher receipt, and values firm. Cotton 
markets exceedingly tame, and receipts still heavy. 
Leaf tobacco dull, and offerings are low grade. 
Money remarkably active on a _ miscellaneous 
demand. 





From Kansas City, Afo.: Increased activity is 
manifest in all departments of trade. Collections 
have improved. Country advices are favorable, 
and the outlook is encouraging. 





From Burlington, Jowa: Business generally has 
shown a noticeable activity during the past week. 
All lines of trade are anticipating a good spring 
business, as the weather favors an early spring. 
Jobbers are filling desirable orders through the 
country. Merchants are buying prudently and only 
what goods are in actual demand. Collections are 
fair. 





From Des Moines, Iowa: General trade is fair 


and gradually improving. 





From Milwaukee, Wis.: The volume of business 
among merchants is somewhat greater, as are also 
collections, but there is still considerable room for 
improvement, as both have been very light for past 
few weeks. Business among local banks continues 
active, and generally satisfactory ; demand for 
loans is good, and banks find no difficulty in plac- 
ing their funds at remunerative rates. 





From Minneapolis, Minn.: The weather has been 
variable throughout the northwest during the last 
week, but in the main milder. The large body of 
snow on the ground on the first of the month has 
been gradually melting, but thus far has caused no 
material rise in the streams; present indications 
are that this section will escape the flood so gener- 
ally prevalent; ice in the river and lakes is still solid. 
Country roads are generally in fair condition, and 
railroads open to most points. Farmers are selling 
wheat more freely, but the opinion is general that 
the quantity in the hands of farmers is not large. 
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One half of the milling capacity of the city and state 
is shut down from lack of wheat; receipts at Minne- 
apolis for the week, 420,000 bushels; market firm 
at $1.15 for No. 1 hard. Flour firm with light pro- 
duction, but only moderate demand; shipments for 
week 65,000 barrels. Jobbers report a decided im- 
provement in trade and better collections. 





From St. Paul, Minn.: A better demand is 
noticed for spring and summer clothing, boots and 
shoes, groceries, hardware, iron and lumber. Trade 
in agricultural implements has opened. City mer- 
chants are cautious in giving credits, owing to losses, 
mostly by new houses who had trusted indiscrimin- 
ately in the past two years to get trade. Money is 
in active demand, with no surplus of loanable funds ; 
currency is returning from the west. 





From Leavenworth, Kan.; The weather has been 
more favorable for spring trade. General trade has 
steadily improved during the past week. Large 
orders are coming in to all our manufacturers. 
Wheat and corn are coming in rapidly to our mills 
and elevators. Reports from all parts of the state 
show that the winter wheat is looking well. Flour 
firm at quotations. 


L’rom Omaha, Neb.: Spring-like weather con- 
tinues, and as the country opens trade is slowly in- 
creasing. All lines of trade report both collections 
and sales on the increase, and an early spring trade 
is looked for. Corn now brings 32c., and shippers 
report good receipts. 


CALIFORNIA, 

From San Francisco, Cal.: The export trade con- 
tinues active. The spring trade has opened hope- 
fully, Oregon buyers having begun their purchases. 
Local manufactures are improving. Great expec- 
tations are based upon the probable railroad com- 
petition, consequent upon the new steamer and rail 
route from New York to San Francisco, which has 
been opened by the Southern Pacific. Through 
freight is billed 10 per cent. lower by it than by the 
old overland route. 


SOUTHERN STATES. 

From Baltimore, Md.: The volume of trade the 
past week was fair. Very little was done in grain, 
but prices remain steady. Jobbers of coffee are 
amply supplied for the present, and show no dispo- 
sition to anticipate their wants, but importers are 
not trying to force business. A moderate inquiry 
is reported in the cotton market, which is easier in 
tone, though there is no actual offering at lower 
prices. Stock speculation has been quite brisk and 
the market is quoted firm. 





From Richmond, Va.: Business is not so good as 
‘last week and is now only fair. 





From Norfolk, Va. : For the past week the weather 
has been variable, consequently business has not 
been so active. Wholesale grocers active as usual. 
All other depariments of the jobbing trade doing 
their usual business. Cotton is commencing to fall 
off in receipts. Stock of peanuts on hand quite 
large, and are being held firmly by the factors for 
better prices; crop about 1,500,000 bushels. 





From Wilmington, N. C.: There has been a fair 
business doing in grain and breadstuffs at full 
prices. Naval stores close firmer. Timber firm. 
Lumber and shingles dull. Freights, foreign, 
steady; coastwise, quiet. [Exchange and discounts 
unchanged. 

From Savannah, Ga.: Trade generally steady, 
with a more active movement than previous week, 
except in naval stores, which still rule quiet. Rice 
market looking up for all grades, with fair demand. 
Lumber trade for the season quiet, and the tonnage 
offered is in excess of shippers’ requirements. In 
Brunswick, Ga., there has been exported to foreign 
ports 752,150 feet of lumber, valued at $10,83r- 








I’vom Selma, Ala.: General trade is better and in 
a healthier condition than it has been at a corres- 
ponding season for several years past. 





From Montgomery, Ala.; General trade is in a 
good condition. 





From Columbus, Miss.: Trade is light, as it is 
mostly for cash. Buyers and sellers are disposed to 
try the cash system, showing a healthy disposition 
in our community. 


From New Orleans, La.: There is an apprehensive 
reawakening in regard to the rivers. Though the 
effect of the tariff on sugar was already discounted, 
the passage of the bill depressed the market, which 
subsequently recovered the loss and became steady. 
Molasses is dull and nominal. Rice quiet and un- 
changed. Liberal receipts weakened flour, which 
subsequently rallied in sympathy with the west. 
Fair coffee, 9%c.; considerable future business 
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springing up here in coffee, with moderate supply.| TRADE EMBA RRA SSMEANTIS. 


Corn and oats have improved in prices 2c. Oil- 


cake, 22c, Cottonseed oils steady. 





I’rom Dallas, Tex.: Wholesale trade in all lines 
is fairly active. Grain receipts light and not equal 
to the demand. 





LT’rom Marshall, Tex.: General trade has been 
dull, and farmers are all busy preparing for plant- 
ing. There is a fair prospect fer a good spring 
trade. The weather is fine for farmers. 





From Memphis, Tenn.: Business continues fairly 
active this week. Hardware men are especially 
busy, and other lines are doing their share. Corn 
steady, with supply ample. Meal is easy, with de- 
mand light. Flour firm, with good stocks on hand, 
Potatoes rule firm in price, with good demand. 





From Nashville, Tenn.: General trade for the 
week has been moderately active. Flour quiet but 
firm. Corn steady. Country produce steady, and 
without change. 





NOVA SCOTIA. 

From Halifax, N. S.; Groceries steady and firm. 
Results of last year’s business generally well spoken 
of. ——— 
LATE MAILS. 

Chicago, March 7.—Although the banks continue 
to quote discount rates at6@7 per cent. for col- 
lateral loans, with 6% @7 as the ruling figures, the 
tendency of the market is in borrower's favor. 
There is also a growing desire on the part of lenders 
to find desirable customers who will agree to keep 
funds for 60 to 90 days, and those who have choice 
collaterals to offer and want large loans have the 
advantage as to rates. There is, however, the usual 
caution in regard to mercantile paper, but the 
improvement in collections from the country is grad- 
ually lessening the demand for bank favors from 
merchants. New York exchange is in good supply, 
and is quoted between banks at 75 @8oc, discount 
per $1,000, and bankers continue to order gold from 
New York with which to replace shipments which 
they are constantly making to the interior. But 
the general tone of the advices from the interior to- 
day justifies the opinion that country bankers are 
pretty well supplied with funds for present use, and 
the orders for money from that source are smaller 
than at any previous time in a fortnight. There 
are also increasing orders for exchange on New 
York, which indicate more liberal remittances from 
interior western merchants to their eastern seaboard 
creditors. The jobbing trade shows a steady im- 
provement, buyers of dry goods arriving more freely, 
and each day brings an increase in the number of 
mail orders. The orders also embrace fuller lines of 
goods. It will, however, require at least a fortnight 
of spring-like weather before trade becomes really 
active in all departments. Nor are we likely to see 
a general rush, such as usually marks the spring busi- 
ness, as interior retailers whose credit is good will be 
more than usually inclined to feel their way and buy 
in small lots, as their sales justify, while customers 
of doubtful credit will be kept under close control. 
As yet scarcely anything has been done in millinery; 
the large houses have full stocks, and anticipate a 
good trade when the season fully opens. Clothing, 
hats and caps are ordered in small bills, but trade is 
still kept in check by unfavorable weather. Boots, 
shoes and rubber goods are selling more freely, and 
orders cover more general lines. Tanners report a 
fair demand for leather from manufacturers, but say 
goods are sold on such close margins that there is 
no profit in the business. Building and general 
hardware is meeting a much.better demand. There 
is also an increased callfor staple cutlery, mechanics’ 
tools, and agricultural implements, and dealers say 
the outlook for selling goods is nfuch better than 
the show for profits, the sharp competition among 
dealers frequently inducing them to sell regardless 
of margins between the cost of the goods and 
prices realized. Bar, plate and angle iron sell 
slow, and in small parcels. Pig meets about the 
same demand reported last week, and there is 
no change in prices or improvement in the gen- 
eral tone of the market. The mills report a few 
orders for steel rails, but are exceedingly reti- 
cent regarding prices. The proprietors also talk 
blue regarding the future, and express disgust at 
the newly-enacted tariff, which, they say, will ruin 
their business. Nails are in good supply, and sell 
slowly in small parcels, as wanted for immediate 
sale by interior dealers. A few sales of Bessemer 
iron ores are reported, but the terms are with- 
held. It is understood, however, that the price 
is about $4 at the mines in the Menomonee 
range. This is a decline of $1.50 from the ruling 
prices last year, but it will return a good profit 
to the mines. ‘The lumber trade is slightly 
more active, without improvement in prices. 


There were 208 failures in the United States reported to 
BRADSTREET'S during the past week, 52 less than the preced- 
ing week, 31 more than the corresponding week of 1882, and 
78 more than the same week of 1881. Compared with the 
previous week, the middle states had 52, a decrease of 13; 
New England states 27, a decrease of 10; southern states 38, 
a decrease of 17; western states 63, a decrease of 16; Pacific 
states and territories 28, an increase of 4; Canada and the 
provinces 34, a decrease of 5. The important failures were 
J. A. Hatry & Son, wholesale drugs, New York city; Joseph 
Myers & Son, manufacturers of ladies’ cloaks, Philadelphia ; 
Malster & Reany, bridge and elevator builders, Baltimore. In 
the principal trades they were as follows: General stores 39; 
grocers 35; liquors 18; hardware 11; manufacturers 9; drugs 
9; bakers and confectioners 9; shoes 8; clothing 8; dry goods 
6; fancy goods 5; millinery 5; furniture 4; leather and tanners 
4; commission 3; books and stationery 3; lumber 3; jewelry 2; 
produce 2; gents’ furnishing goods 2; crockery 2; hotels and 
restaurants 2, = 


ALABAMA. 


LIVELY.—L. N. Chalmers, groceries and liquors, offers to 
compromise at 33 I-3 cents, 

TROY.—Haley, Posey & Hutchinson, general store, are ad- 
vertised to be sold out by the sheriff. 


ARIZONA. 


BENSON,—Barnett & Block, general store and teaming, have 
assigned. They recently claimed assets $49,000; liabilities 
$14,000. They carried on freighting between Yuma and Tucson, 
and had a contract for hauling lumber for $30,000, for which 
they were under considerable expense for new teams, etc., and 
recently tried to borrow from $5,coo to $10,000, giving their 
teams, etc., as security. Liabilities about $30,coo; assets 
$15,000. 

CALIFORNIA. 

AUBURN.—W. McClellan, varieties, 
Liabilities $1,500 ; assets $500. 

LIVERMORE,—T. Hayes, contractor, has filed a petition in 
insolvency. Liabilities $48,985 ; assets merely nominal. 

MONUMENT.—Charles Tiner, saloon, is reported to have 
have left town. 

SAN FRANCISCO.—W.H. Beard, fruits, has been attached, 

SAN FRANCISCO.—P. Cohen, grocer, has been attached. 

SAN FRANCISCO.—Fred. A. Freese, saloon, has been 
attached. 

SAN FRANCISCO.—A. Giamboni, confectioner, has as- 
signed. 

SAN FRANCISCO.—William Hahn, butcher, has filed a 
petition in insolvency. Liabilities $3,376. 

SAN FRANCISCO.—John Kelly, saloon, has been attached. 

SAN FRANCISCO.—H. Mahlman, saloon, is advertised to 
be sold out by the sheriff, 

SAN FRANCISCO.—Fred. W. Meyer, cigars, has filed a 
petition in insolvency. Liabilities $981 ; assets $240. 

SAN FRANCISCO.—William Nolte, jeweler, is advertised to 
be sold out by the sheriff, 

SAN FRANCISCO.—L. Sachse & Co., bakers, have been 
attached. Liabilities $2,500; assets $1,000. 

SAN FRANCISCO.—Jacob Schneider, baker, has been at- 
tached, 

SAN FRANCISCO.—T. Scully, livery, has been attached. 

SAN FRANCISCO.—Wing, Yuen & Co., shoe factory, have 
been attached, 

SAN PAULO.—S. P. Guiberson, drugs, has been attached. 


; COLORADO. 

COAL CREEK.—A, Alexander, general store, has assigned. 

DENVER.—James Johnson, trading as Johnson & Co., 
plumbers, has assigned. Liabilities $13,000; assets $16,000. 

LEADVILLE.—H. T. Dodge & Co., drugs, are being sold 
out on execution, 

LONGMONT.—Charles G. Holland, shoes, has assigned. 

LOUISVILLE.—Michael Schaffer, hotel, has been attached 
and is reported to have left town. 


CONNECTICUT. 
BRIDGEPORT.—James H. Smith, house furnishing goods, 
has been attached. 
MERIDEN.—C, Roesner, toys, has failed. 


DAKOTA. < 
WILMOT.—Norby Brothers, general store, have assigned. 


DISTRICT OF COLUMBIA. 
WASHINGTON.—Isaac Gassenheimer, crockery, has as- 
signed to C. T, Havenner, giving a preference to his mother fer 
$600. 
WASHINGTON.—Jared F. Sparks, millinery, has assigned. 


FLORIDA. 
KEY WEST,.—J. M. De Cardenas, grocer, has sold out and 
been attached. Liabilities about $20,000; nominal assets $15,000. 


GEORGIA. 
AMERICUS.—J. E. Mathis, grocer, is offering to com- 
promise at 25 cents. 
ATHENS.—R, G. Gray, dry goods, is reported to have 
assigned. 
BRUNSWICK.—Goldsmith & Nock, grocers, have assigned 
and been closed by the sheriff. 


ILLINOIS. 


CHICAGO,.—M. Anderson, manufacturer of showcases, has 
assigned to C. J. Stromburgh. 

CHICAGO,.—B., B. Boynton & Co., wholesale teas, have been 
closed by the sheriff. 

CHICAGO.—Mrs, S. Prior & Co., millinery, have been closed 
by the sheriff. 

CHRISMAN.—T. A, Prunty & Co., furniture, have failed and 
sold out. Liabilities $1,000; assets $300. 

DANVILLE.—Austin Jones, saloon, has been attached for 
$652. 

FAIRMOUNT.—James Thomas & Brother, hardware and 
lumber, were attached, and confessed judgment for $5,382. 

HYDE PARK.—Brown & Co., grocers, have been closed by 
the sheriff, 

OLNEY.—Roberts & Gunn, general store, have assigned. 

OTTAWA.—T. T. McMahon, confectioner, confessed judg- 
ment for $400 and assigned. 


has been attached. 




















































OTTAWA.—Maher Brothers, general store, have assigned to 
Alfred White. Liabilities $10,911 ; assets about $12,000. Thi 
confessed judgments for $6,692. Partnership disagreement 
attributed as the cause of the assignment. ’ 

PEORIA.—John J. Steiger, saw and sickle manufacturer, has 
been closed by the sheriff on a claim for $1,594. 

SPRINGFIELD.—Fisher & Judkins, musical instruments, 


have failed. 
INDIANA. 


EAGLETOWN.—Henry Couch & Son, general store, hav 
failed. 
EVANSVILLE.—Hudspeth & Sonntag, clothing, etc., hav 
sold out, and Mr. Sonntag is reported to have left town. Lia- 
bilities $14,000. q 
MISHAWAKA.—The Mishawaka Paper Company is re- 
ported seriously embarrassed by the failure of Lucius Clark & 
Co. 
ROCKVILLE.—Swank & Snyder, furniture, have been closed 
by the sheriff. 
TERRE HAUTE,.—MclIntire & Dodson, grocers, have been 
closed by the sheriff. 


IOWA. 
CLARION.—A. Ellicott, grocer, has been closed on a chattel 
mortgage, t 
CLIO.—Elson Brothers, general store, have assigned. 
ELKPORT.—Bayless, Kreibs & Co,, drugs and groceries, 
have assigned to Charles Laxson. 
EMERSON.—Tanner & Ewing, general store, have failed. 
They began December 1, 1882. : 
GATTEN BERG.—Henry Eckhart, blacksmith, has assigned 
to Henry Schlake. . 
GOURIE.—O. T. Logerquist, general store, is reported to 
have failed. Liabilities $3,000 ; actual assets $2,000, 
KIRKSVILLE.—A. Roop & Co., flour mills, have assigned. 
LONE TREE.—M., R. Hill & Son, general store, have as- 
signed, Assets $4,100, ¥ 
MONDAMIN.—E. Jones, grocer, is reported to have failed. 
POMEROY.—J. L. Williams, general store and lumber, has 
assigned, 
QUASQUETON.—F. B, Williams, hardware, has failed, 
Liabilities $3,000; assets $2,000. j 


KANSAS. 
LA CYGNE.—George, Mosley, grocer, has assigned. 
NORTH CEDAR,—J. S. Saunders (agent), farmers’ store, is 
reported to have failed, 
KENTUCKY. 
BARDSTOWN.—A. B. Baldwin, grocer, has assigned. 
ELKTON,.—C, M. Russell, notions, is reported to have 
failed. 
FRANKFORT.—O'Bryan & Banta, toys, have assigned, — 
LOUISVILLE,.—Jaeger & Esch, plumbers, have assigned to 
Henry Miller. 
PADUCAH.—Fisher & Paxton, grocers, assigned on the 6th 
inst. 





LOUISIANA. 


RAYVILLE.—Simms & Balfour, general store, and J. W. 
Simms, saloon, have been attached. The liabilities of both 
firms are about $16,000; nominal assets §18,oco, mainly in out- 
standing accounts. The creditors were offered 25 cents, but 
think they ought to receive 33 1-3 cents, 


MAINE. 
AUGUSTA,—George E. Whipple, furniture, has been closed 
by mortgagees, who, it is said, will settle with the creditors. 
LISBON.—H. N. Macurdy, stoves, offers 25 cents. 
SACO.—N. T. Boothby, clothing, has failed. 
$7,000; assets $4,coo, 
SACO.—Horace B. Stuart, grocer, has failed, and offers 50 
cents. Liabilities $4,700; actual assets $1,g00. 


MARYLAND. 
BALTIMORE.—Robert J. Davidson, plumber, has assigned. 
BALTIMORE.—Franck Brothers, house furnishings, have 
assigned to Charles E. Hill. 

BALTIMORE.—Malster & Reany, iron founders, bridge and 
elevator builders, and lessees of the dry dock at Locust Point, 
assigned on the 6th inst. to Ambrose L. Higgins. They have 
been reported unsatisfactory in payments for some time past, 
and it was said they were doing too much business for their 
capital. They succeeced Malster & Donnell in 1875. ‘Lhey 
built the elevators for the Pennsylvania Railroad Company at 
Jersey City and the elevators at Girard Point, Pa. : 

BALTIMORE.—Joseph Villner, merchant tailor, has as- 
signed and offers 33 cents. . 

DENTON.—W. A. Stewart, general store, has assigned, 

FAIRMOUNT.—Joseph A. Chilton, general store, has failed 
Liabilities $1,600; assets about $700. It is said he has paid 
some creditors 60 cents. 


MASSACHUSETTS. 
ARLINGTON—Charles A. Higgins, grocer, has failed and 
left town, Liabilities about $3,500; nominal assets $2,000. The 
estate has been put into insolvency. ~ 
BOSTON.—The liabilities of George W. Canterbury, prod- 
uce, are about $1,900; no unincumbered assets. ; 
BOSTON.—Thomas J. Egan, liquors, has failed, and offers 
iocents, Liabilities about $6,000. All the stock is mortgaged, 
BOSTON.—The liabilities of James Haskins, liquors, are 
$4,350, of which $865 1s secured. There are no assets for the 
unsecured creditors. 
BOSTON.—The Union Elastic Goods Company has sus- 
pended. Liabilities $37,000; nominal assets $39,000. At a 
meeting of creditors an offer of 30 cents, in thirty, sixty and 
ninety days, together with the future payment of whatever 
shall be realized from the sale ef the company’s interest in 
vessels, nominally amounting to $4,000, was accepted. 
BOSTON.—Withington & Austin, bakers, have failed. Liabil- 
ities about $11,000; nominal assets $16,000, of which $10,000 is 
machinery. 
BROCKTON.—Charles H. Baker, saloon, is reported to hav 
been attached. b> 
BROCKTON,-—I. S, Emcrson, shoe manufacturer, offers 60 
cents. 
BROCKTON.—James A. Packard, shoemaker, is in in- 
solvency. 
BROCKTON.—John E. Smith, shoemaker, is in insolvency. 
CANTON.—D. T. Hogan, grocer, has arranged with his 
creditors at 25 cents. + 
CHICOPEE,—John Gooéwin, contractor, who recently ab- 
sconded, is reported to owe about $75,000. His property has. 
been attached. 


Liabilities 







































INDIAN ORCHARD.—E. D. Chapman, drugs, has been 


hed. 
ORTH ATTLEBORO,—Frank A. Bates, grocer, has failed, 
and offers 33 1-3 cents. Liabilities about $18,500. 
~SPENCER.—Stanley & Riley, woolen manufacturers, are 
reported to have failed. 

_ SPRINGFIELD.—W. J. Holland, publisher, has filed a peti- 
tion in insolvency. 
_ SPRINGFIELD.—Nelson F. Twing, printer, has filed a 
petition in insolvency. 
WORCESTER.—J. T. Cummer (agent), sewing machines, 


has been attached. 

y MICHIGAN. 

RIG RAPIDS,—E. E. Smith & Co., grocers, have assigned. 
CASEVILLE.—Levi Warshofsky & Brothers, general store, 
gave chattel mortgages for $2,500. Two creditors attached, but 
_ the mortgagee replevied and is in possession. 

2 GENEVA.—Frank Deal, grocer, has assigned. 
MARCELLUS.—B. B. Frazee, marble, has been attached, 


} h MINNESOTA. 
| JANESVILLE.—Cumings & Horan, hardware, have as- 
| signed. They have a branch at Elysian, 

EW RICHLAND,.—Bakke & Bjorberg, shoes, have been 
closed by creditors. 
NEW ULM.—Edward Dunkel, tailor, has compromised at 


cents. 

MISSISSIPPI. 
BROOKHAVEN,.—Powell & Co., general store, have failed, 
Liabilities $1,100; assets $700. 


MISSOURI. 
BOONVILLE.—M. Schiebert, merchant tailor, has assigned. 
ILLIAM.—W. T. Cook & Co, general store, have been 
closed by the sheriff. 

KANSAS CITY.—Charles A. Reade & Co., music, etc., have 
assigned. : 
-KIRKSVILLE,—S. T. Furrow, drugs, has failed. 

- RICH HILL.—V. M. Brooks, hardware, has been closed by 

the sheriff. 

__ §T, LOUIS.—The Douglass Bagging Company has been sold 
out under a deed of trust for $8,500 to Charles E. Pearce. 


MONTANA. 


} -PHILLIPSBURG.—Nick Connolly, hardware and groceries, 
has assigned. Liabilities $50,000. He has been in business 
~ about twenty years. 


i 
. 
/ 
| 
; 


NEBRASKA. 

-ALBION.—J. W. Riley, agricultural implements, is reported 
insolvent. 
BLAIR.—Mrs. S. E. Higley, millinery, gave her son a chattel 
mortgage for $500, and he has taken possession. 
_ LINCOLN.—J. R. Hill, confectioner, has been attached. 

OMAHA.—A receiver has been appointed for F. J. Allen, 
ocer, to close up the business. Liabilities $1,100; nominal 
a Ss $2,700. 

































































~ ORLEANS.—D. E. Bomgardner, general store, has failed. 
PAWNEE CITY.—J. W. Kleinfelt, grocer, has sold out and 

has not paid his creditors. 

PLATTE CENTRE.—H. G. Seidel, lumber, is reported to 


have failed. 

NEVADA. 
~ CARSON CITY.—David Bain, drugs, has been sold out by 
creditors. 


| 
| 


NEW HAMPSHIRE. 


MANCHESTER.—John Fenton, groceries and liquors, has 
failed. Liabilities about $4,000; assets about $2,000. 
OSSIPPEE.—Charles P. Moore, general store, has failed. 
Liabilities about $1,600; assets $goo. 

_ STARK.—Smith & Pike, general store, have been attached 
for $6,000. Liabilities about $10,000. 


NEW JERSEY. 
BELLEVILLE.—The liabilities of F. B. Chandler, grocer, 
ho has been closed out by the sheriff, are about $800. 
DUNELLEN.—T. C. Bodine, tinware, has been closed by 
the sheriff. 


SSS SS eee 


NEW YORK. 


ARCADE.—B. F. Hurty & Co., bankers, have assigned to 
Marvin Austin. Liabilities about $30,000. 
-BROOKLYN.—John E. Joslin, hardware, has assigned to 
Thomas F. Randall, giving preferences for $1,000. 
BUFFALO.—Mrs. Charles Herger, books, has assigned to 
James A. Roberts. 
_ COHOES. — Frederick Brischke, shoes, has assigned to 
Tenry A Strong. 
_ EAST BLOOMFIELD.—W. P. Taft, carriage maker, has 
gned to Caleb Taft, having previously given a chattel mort- 
gage for $3,500. 

ELLENVILLE.-S. I. Benson, grocer, has failed. Liabilities 
1,000 ; assets $600. 
EW YORK CITY.—Baer & Rinaldo, wholesale hats, as- 
igned on the 3d inst. to Isaac Rinaldo. They began in July, 
(881, claiming $10,0co capital. Liabilities $24,734; nominal 
ets $8,933; actual assets $7,6or. : 
NEW YORK CITY.—The schedules of Jacob Bloch, jeweler, 
how liabilities $2,940; nominal assets $2,595; actual assets 


i ae A He 


1,730. 

NEW YORK CITY.—Paul Hahlweg, confectioner, assigned 

on the 6th inst. to Henry W. Goodrich. 
EW YORK CITY.—J. A. Hatry & Son, wholesale drugs, 
ssigned on the 3d inst. to William S. Spooner, giving a prefer- 
to Joseph A. Hatry as executor for $7,825. Liabilities 
about $80,000; assets $60,000. Unsuccessful operations in 
quinine and other drugs are ascribed as the cause of the failure. 

NEW YORK CITY.—Abraham B, Hyman, millinery, as- 
ned on the 6th inst. to David Kohn, giving a preference to 
Hyman for $450. Liabilities $1,657; nominal assets $978; 
actual assets $444. 

NEW YORK CITY.—The schedules of J. Levy & Co , neck 
wear, show habilities $34,630; nominal assets $26,925 ; actual 
assets $17,004. 

NEW YORK CITY.—The schedules of McCabe & Conway, 
h , show liabilities $69,228 ; nominal assets $68,449 ; actual 
assets $44,907. 

NEW YORK CITY.—McCauliff & Co., stationers, assigned 
on the 7th inst. to Frank Bowman, giving two preferences for 
| 556, of which the largest was to Daniel Slote, $1,028. 

} NEW YORK CITY.—John McCue, liquors, assigned on the 
| 8th inst. to Michael J. Costello, giving preferences for $3,095. 

NEW YORK CITY.—Julius Marcus, liquor broker, is re- 
p to have victimized merchants to the extent of about 


























suspended from the Produce Exchange, 
ported at about $6,000. 


beds, show liabilities $21,371; nominal assets $22,013; actual 


assets $11,981. 


assigned to Reuben Carroll. 
heavily in oil speculations, 


judgment for $10,379 in favor of the Utica City National Bank, 
Elizabeth and Maria A. Hamer. 
at about $20,000. They claim stock $15,000 and accounts $6,000. 
Norton, 

signed. 

signed to Charles D, Wheeler. 
is on his paper for $20,000, 


by the sheriff, 


have assigned to J. M. Avery. Liabilities about $5,000 ; preferred 
claims $4,500. It is thought the assets are sufficient to pay in 
full. 


mission, have assigned. Liabilities about $6,000 Preferences 
were given for $2,500 to Mrs. Holland. 


become financially embarrassed and have suspended. 


assigned to William Sloan. 
$12,000 ; assets $2,000. 


assigned. 


about $14,000 ; nominal assets $12,000. 


assigned. 


BRADSTREET'S, SATURDAY, MARCH 10, 1883. 


NEW YORK CITY.—W. H. Vass, tallow broker, has been 
His liabilities are re- 


NEW YORK CITY.—The schedules of A. J. Wolf, folding 
OSWEGO.—Hunt & Williams, hardware, have assigned. 
RICHBU RGH.—Carroll Brothers, oil well supplies, have 
Some of their customers lost 
RUSSELL,—T. P. Bellinger, general store, has failed. 
UTICA.—James Hackett, saloon and groceries, has failed. 
UTICA.—Hamer & Thomson, drugs, have been closed on 
The liabilities are estimated 
WELLSVILLE.—T. C. Moore, hotel, has assigned to J. S. 


WEST WINFIELD.—William H. Round, grocer, has as- 


WEST WINFIELD.—Charles J. Wheeler, tanner, has as- 
It is said Mr. Wheeler’s father 


WOLCOTTVILLE.—Solomon Green, dairy, has assigned. 
YONKERS.—Mrs. Henrietta E. Newman, grocer, was closed 


NORTH CAROLINA. 
CHARLOTTE.—John Brookfield, clothing, is reported to 


FAYVETTEVILLE.—W., C. Holland & Co., grocers and com- 


LITTLETON.—Whitaker & Newsom, general store, have 


MAGNOLIA.—S. D. Farrior, general store, has failed, and 
Liabilities estimated at about 


SCOTLAND NECK.—M. D. Allsbrook, general store, has 


WILSON.—J. J. Jackson, saloon, is reported to have failed. 


OHIO. 
BELLEVUE.—Levi Loeb, clothing, has been closed by the 


sheriff. 


CINCINNATI.—N, L. Upson, proprietor of the Central Oil 


Company, assigned on the 6th inst. to Charles L. Mitchell. 


Liabilities about $21,000; nominal assets $30,000. 
CLEVELAND.—Ohly & Frederick, grocers, are reported to 


have failed. Liabilities $7,000 ; no assets. 


CLEVELAND.—D. L. Reuch, laundry, has assigned to T. 
N. Fisher. 

COLUMBUS.—W. G, Loeffler, grocer, has assigned. 

DELAWARE.—The liabilities of J. H. Clingan, books, are 


NEW MATAMORAS,—Mitchell & Rice, general store, have 


YOUNGSTOWN.—Concerning the affairs of Brown, Bonnell 
& Co., iron, it is stated that only $225,000 of the bonds for 
which the $500,000 mortgage was given have been issued. 


OREGON. 


CASCADE.—M. McKay, general store, has assigned. 
bilities $7,000; assets $5,000. 

CASCADE LOCKS.—F. Crosbie, general store, is reported 
to have failed. p 

CENTREVILLE.—C. Cleve, dry goods and clothing, has 
been attached. 

PENDLETON.—W. J. Davis, saloon, is reported to have 


failed. 
PENNSYLVANIA. 


ATHENS.—Executions have been issued against Pike, Can- 
field & Co., manufacturers of bricks, for $8,000, in favor of 
Charles Kellogg. 

BEAVER FALLS.—C. E. Weir, grocer, has assigned to J. 
D. Strock. [ 

BERWICK.—Opdyke & Hess, general store, are reported to 
have been sold out by the sheriff, Liabilities $2,000 ; no assets. 

BRADDOCK.—J. P. Connell, saloon, has failed. 

CLEARFIELD.—Execution has been issued against G. W. 
Wetherbee, blacksmith, 

CURWINSVILLE.—Frank & Spencer, general store, ask an 
extension, 

DANVILLE.—H. F. Fishman, gents’ furnishing goods, has 
been closed by the sheriff on executions for $3,040. 

DUBOIS.—J. S. Kane, drugs, has been sold out by the 
sheriff. 

GETTYSBURG.—Execution has been issued against R. M. 
Leber, tanner, on judgments for $1,200. 

PHILADELPHIA.—Joseph Boulter & Son, hosiery, have 
been sold out by the sheriff. 

PHILADELPHIA.—P. H. Fitzpatrick, china, glass and 
queensware, has been sold out by the sheriff. Liabilities about 
$3,800. 

PHILADELPHIA.—James W. Horner, drugs, has been sold 
out, realizing only $250. Liabilities about $1,400. 

PHILADELPHIA.—Reeve L. Knight, carpets, has assigned 
to the Guarantee Trust & Safe Deposit Company. Liabilities 
$18,083 ; nominal assets $30,022. It is thought he can pay about 
80 cents. 

PHILADELPHIA.—Marcus Marluk, installment furniture, 
has been sold out by the sheriff on a judgment for $3,977. The 
sale realized less than the judgment. 

PHILADELPHIA.—Joseph Myers & Son, manufacturers of 
ladies’ suits, cloaks, etc., have assigned to Levi Goldsmith, of 
Goldsmith Brothers. ‘The liabilities are said to be about 
$160,000, and assets, consisting of stock $70,000, cash $1,300, 
accounts $500—tota!l $71,800. They bought principally in New 
York, where they had a branch office. They attribute the fail- 
ure to the refusal of a bank to carry a note of $10,000 which had 
been renewed for several years. 

PHILADELPHIA.—Robert L. Orr, trading as Robert L. 
Orr & Co., ladies’ suits and cloaks, has been sold out by the 
sheriff on a judgment for $2,440. 

PHILADELPHIA. — Lorenzo Puccini, wines, fruits, etc., 
against whom are judgments recently entered for $4,555, is 
advertised to be sold out by the sheriff on the 14th inst. 

PITTSBURGH. — Execution has been issued against B. 
Brady, saloon, for $66r. 

PILTSBURGH.—Execution has beenissued against Timothy 
Sweitzer, shoes, on judgments for $4,131. 

QUAKERTOWN.—S. S. Sterner, grocer, has been sold out 
by the sheriff, 


Lia- 






















against J. C. Barton, grocer. 


is reported to have failed. 

who was recently burnt out, has assigned to E, L. Cook. 

closed by the sheriff. 

ecution on a judgment for $37,500 has been issued against them. 
Mr. J. H. Humphrey, of Humphrey & Co., of New York city, 
who have failed, was a partner in the firm. 

have been issued against them on judgments for $35,650. A 


judgment for $38,320 has been obtained against O. B. Lowell, 
and another against O, B. Lowell & Co., of Niles Valley, for 


$7,710. 


to Charles A. Warland. 
signed. 
ing goods, have assigned to Fernandez Bennett. 


son. 


assigned, 


assigned. 
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REYNOLDSVILLE.—Execution for $300 has been issued 


SHENANDOAH.—C. F. Holderman, jeweler, has failed. 
SOUDERTON.—James M., Souder, manufacturer of sashes, 


SOUTH MONTROSE,—Jonas P. Loderick, general store, 
ST. NICHOLAS.—Owen G. Brown, general store, has been 


STOKESDALE.—Schieffelin & Co., tanners, have failed. Ex- 


TIOGA.—Lowell & Co., tanners, have failed. Executions 


RHODE ISLAND. 


JOHNSTON,.—J. H. Hardman & Co., drugs, have assigned. 
PAWTUCKET.—Edward W. Greene, grocer, has assigned 


PROVIDENCE.—W. C. Monroe, coal, grain, etc., have as- 
PROVIDENCE,—Samuel H. Ormsbee & Co., gents’ furnish- 


VALLEY FALLS.—A. D. Shaw, grocer, has assigned to his 


TENNESSEE. 
CHATTANOOGA. —Miller & Cargill, queensware, have 


GRAND JUNCTION.—J. M. Prewitt, general store, has 


KNOXVILLE.—W. B. Carr, grocer, has been attached. 

MEMPHIS.—Louis Holle, dry goods, has assigned. 

NEWBERN.—J. G. Sharp, dry goods, has assigned. He 
has a branch store at Dyersburg. 


TEXAS. 

BRENHAM.—Charles Zurcher, general store, has been 
attached. 

CEDAR MILLS.—G. W. Thomas, general store, has been 
attached for $6,500, The stock is valued at about $4,000. 

FORT WORTH.—Edward Krohn, baker, has been attached. 

GRANBURY.—F. C. Bush, general store, has assigned to 
L. & H. Blum, 

HILLSBORO.—Mrs. William Kiersky, dry goods, has been 


attached. 
VERMONT. 

BURLINGTON.—S. R. Wager, grocer, has settled at 40 
cents, secured notes. Liabilities $1,700; assets $700. 

EAST HARDWICK.—Mrs. E. L, Hall, millinery, has been 
attached. She claims to have sold out to her daughter. 

GREENSBORO BEND.—R. Edson, general store, has been 
closed by creditors. 


VIRGINIA. 

HOLLOWAY’S.—R. D. Holloway, general store, has as- 
signed, 

PETERSBURG.—Theodore Priser has assigned to Alexander 
Hamilton. 

RICHMOND.—The trustee of E, S. Turpin & Brother, 
tobacco, who recently suspended, is closing out the business. 
Liabilities about $45,000. 


WASHINGTON TERRITORY. 


DAYTON.—S. Witkind, general store, is reported to have 
filed a petition in insolvency. Liabilities $6,000 ; assets $3,000. 


WISCONSIN. 
LONGWOOD.—E. A. Eaton, general store and saw mill, has 
assigned. 
MILWAUKEE.-~—J. J. Kinsella, shoes, has assigned. Assets 
$6,500. 
RIVER FALLS.—S. J. Oakley, lime, has been attached for 
$2,000. 
WYOMING. 
RAWLINS.—Robert Knox, harness, has failed. 
MANITOBA. 
EMERSON.—Joseph Fleury, harness, offers to compromise 


at 75 cents. 

FORT QU’APPELLE.—Saffray & Denny, hotel, have failed 
and gone out of business. 

SOURIS CITY.—Thomas Harrison, general store, has 
assigned. 

TURTLE MOUNTAIN CITY.—Hanson & Tobias, general 
store, have assigned. 


NOVA SCOTIA. 


AYLESFORD.—Arthur W. Loomer, trader, has assigned. 

MELVERN SQUARE,—Sylvanus D. Munro, lumber, has 
assigned. 

PORT MULGRAVE.— Murdock McLean, groceries and 
liquors, has assigned. 

WILMOT.—Albert D, Munro, hotel, has assigned. 


PROVINCE OF ONTARIO. 


ARTHUR.—James Moore, blacksmith and livery, is reported 
financially embarrassed. 

BELLEVILLE.—The liabilities of John Grant, shoes, are 
reported at $15,000; nominal assets $10,000. 

CAYUGA.—W. S. Wood, general store, has assigned. 

HAMILTON.—Mrs. E. Hubbard, millinery, has assigned. 

HILLIER.—W. W. Simpson, general store, has assigned. 

McIVER.—John Mclver, general store, has assigned. 

ST. CATHARINES,.—A. Purvis, millinery, has compromised. 

STAYNER.—W. B. H. Patton, general store, has assigned. 

STRATHROY.—William Dawson, merchant tailor, has as- 
signed. 

TORONTO.—J. Gordon Sheriff, merchant tailor, has com- 
promised at 50 cents. 

WATEREFORD.—©. Minkler, trading as M. Minkler & Co., 
bankers, is repombed to be financially embarrassed. He is also 
the proprietor of the Hagersville Banking Company. It is said 
he has about $30,000 under discount, and his bankers refused 
further accommodation. 


PROVINCE OF QUEBEC. 


EAST TEMPLETON,—Patrick Hannan, general store, has 
been sold out by the sheriff, 


and commission, have suspended. 
established many years, 


LOUISVILLE.—George H. Yale, tanner, has assigned. He 


has been in business thirty-four years. 


MONTREAL.—Henry Chapman & Co., general merchants 
The business has been 


MONTREAL,—Ritchot, Demers & Co., clothing, have as- 


signed, Liabilities about $7,000; nominal assets about the 
same, 


Mr. Ritchot individually offers 60 cents. 
MONTREAL.—Isaac Goldstein & Co., wholesale leaf tobac- 


co, have assigned. The liabilities are reported at $75,000. 


MONTREAL.—R. Heyneman, wholesale cigars, has called 


a meeting of creditors. 


MONTREAL.—Hodgson & Co., shoes, have assigned. 
MONTREAL.—Francois Larin, restaurant, offers to com- 


promise at 25 cents, 


MONTREAL.—St. Marie Thibeault & Co., dry goods, have 


assigned. 


QUEBEC.—J. B. Vezina, wholesale dry goods, has assigned. 
SOUTH DURHAM.,—A, P, Ledoux, genera! store, has as- 


signed, 


ST. JOHNS.—J. E. Clement & Co., dry goods, have assigned, 
ST. THOMAS DE PIERREVILLE.—Lasalle & Lasalle, 


general store, have assigned. 


THREE RIVERS.—L. F. T. Buisson, dry goods, offers to 


compromise at 60 cents. 


VALLEYFIELD.—John T. Birmingham, general store, has 


assigned. 
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GRAND Rapips, MIcH., Feb. 24, 1883. 
The FIRST NATIONAL BANK OF GRAND RAPIDS, 


located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 


The OLD NATIONAL BANK OF GRAND peer 


Mich., succeeds to the business of the First National Bank o' 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 


HARVEY J. HOLLISTER, Cashier. 


February 26, 1883. 








INSURANCE. 





7 ee COMPANY 


OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports ; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 





President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 
SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CO,, 


No. 145 BRoaDWAy, NEw YORK. 


CASH CAPITAL, - 5 = - $500,000.00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, - - - - 536,858.52 


ToraL AssETs, Jan. 1, 1882, $1, 780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 
PETER NoTMAN, President. 


THOS. F. GOODRICH, Secretary. 





NITED STATES MUTUAL 


Accident Association, 
No. 409 BROADWAY, NEw YORK. 


$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank. European permits. 


CHARLES B. PEET, 


(oF ROGERS, PEET & Co.) President. 


JAMES RS PITCHER, Secretary. 


YDELITY anp CASUALTY CO. 


179 BROADWAY, NEW YorRK. 





CASE CAP ET ASS page rislolenatte Sill aie, g een 0't clelorelneeye.vis Ole $250,000.00 
ASSETS: o2 0 ciicdscatacenneessensensssc cesiavnee.siaisesieens 400,000.00 
Deposit WITH NEw YORK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS........-...20sseeeeees 100,000.0 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

uarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


Wm. M. Ricuarps, President. JOHN M, CRANE, Sec’y, 
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RAILROADS. RICE COMMISSION. 





AN TALMAGE’S 
MERA See Mal 10 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


Ty eke 


g6 WALL STREET, NEW YORK. 
Io, 12 & 14 East BAy, CHARLESTON. 
108 BAY STREET, SAVANNAH, 
41 & 43 NorTH PETERS ST., NEW ORLEANS. 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


ROUGH RICE A SPECIALTY. 








PERTILIZE foe 


Established 1857, 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm’s Island Phosphate Mines, S.C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons, 


(SMEG OMIM Nk Korot (Caohlad Te Sy. 


Commercial and General Selling Agents, 


BOSTON, MASS. 





FROM 
Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 








Through Freights, 


THROUGH  FULLITAVE Cis. 


TO ALL POINTS IN 


PROFESSIONAL. 





Established 1878. 


R C. BAYLDONE, 


MITSSOURT, COLORADO, Attorney for , 
ARKANSAS, NEW MEXICO, COLLECTIONS AND SETTLEMENTS THROUGHOUT 
LOUISIANA, NEBRASKA, THE UNITED STATES, 
eget ARLEN 16 Shoe and ae 105 SUMMER STREET, 
KANSAS, ALIFORNIA. | Exchange Bld’g. BOSTON, Mass, 








MILTON A. CANDLER, 


 igicge ats: & THOMSON, 


Attorneys at Law, 


H. M. HOXIE, TraFric MANAGER, 2 Ws. S, THOMSON. 
GEO. OLDS, GENERAL FREIGHT AGENT, ST. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, \ 


EASTERN AGENCY: 


ATLANTA, Ga. 
No. 243 BROADWAY, NEW YORK. 








Va GRU, 
Attorney and Counsellor at Law, 


THE GREAT 44 CouRT STREET, BROOKLYN, N. Y. 


Northern Pacitic Route 


IS NOW OPEN 





Wie & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


Me 


CHICAGO, 





NOBLE & WHITE, 





From ST. PAUL ann DULUTH To LIVINGSTON, aT THE Solicitors, 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 150 SUPERIOR STREET, CLEVELAND, OHIO, 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. MILLER, 


we WwW, 


MADISON STREET, 


Attorney at Law, 
THE GAP 1S NOW ONLY 240 MILES MEMPHIS, TENN, 


and will be closed early in the working season of 1883. 








OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 


The Northern Pacific Railroad 





WILLIAM H. WHITE, 


HITE & GARNETT, 


Counsellors at Law, 


THEO. S, GARNETT. 
IS THE DIRECT LINE 

Zo the famous Wheat Fields of Dakota. 

To the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Zo the great Montana Cattle Ranges. 

Zo the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 

To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


P. O. Box 665, NORFOLK, VA. 








W. H. BurrouGus. J. J. BurRovuGus. 


fh SAVES & BROTHER, 
Attorneys at Law, 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





T. R. BORLAND, 
Attorney for the Commonwealth. 


B ORLAND & BROOKE, 


Attorneys at Law, 


D. TucCKER BROOKE, 


It runs through the Growing Towns 


NORFOLK, Va. 
of the New Northwest. 2 





HARP & ALLEMAN, 
Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


Liss (LHE- BEST she Ue 


For Settlers, Travelers and Sportsmen. 





LJENRY S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Outo. 





ARSCALLEN & CAHILI, = 


Barristers, Notaries, &c,, 


Collections promptly made. HAMILTON, Canapa, 
M ULOCH, TILT, MILLER & 
CROWTHER, 


Barristers and Attorneys, Solicitors in Chancery, Proctors 
in the Maritime Court, Conveyancers, &c., 


TORONTO, ONT. 
W. H, MILLER, J, CROWTHER, JR. 


Fast Trains and Pullman Cars. 





H. HAUPT, General Manager, 
ST. PAUL, MINN. 


G, K. Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn, 


S. W. cor. Kinc & CuuRCH STs., 
W. MULOCK, J, TILT, 





SLEEP IONS: 





PETROLEUM. 





YB EEE Bs 


S URE RK COCR 


> OE Bloat Eas 


26 JOHN STREET, 


Manufactory, 
NEW YORK. 


CAMDEN, N. J. 





Re eee SY ARO E WEP ND Oe 


STEEL PENS, 
WRITING INKS, 2 
LEAD PENCILS, 


Absolutely reliable for business 
purposes. 


SAMPLES OF PENS SENT ON APPLICATION. 
Ivison, BLAKEMAN, TAyLoR& Co., 
753 & 755 BROADWAY, NEW YORK. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 





CANADA, 
MONTREAL. 5.0 <ccisecw aries Exchange Bank of Canada, 
COLORADO. 
CANUINGOCIL Yo cstite sve Fremont County Bank, 
THIN VERS 2 veslannn sheers meely Colorado National Bank, 
ILE ADV FLUE vss avessensvcis en First National Bank, 
CONNECTICUT. 
FEAR TN ORD yanih ecshaeeebies American National Bank, 
ILLINOIS. 
ELEC ANSON, amis me eiaiele win oteiste wie Traders’ Bank, 
JACKSONVILLE. «.sccsentsies Central Illinois Banking and Sav= 
ings Association, 
IOWA, 
BURLING PRON cpscc ccs cima Merchants National Bank. 
SOR Mis TATE vie sicie sisleie tieiei Buena Vista County Bank, 
LOUISIANA. 
NEW ORLEANG............ Union National Bank. 
MASSACHUSETTS, 
SCV D: CUINIiters cle sisitielnra Sinfeme aioiieis Maverick National Bank, 
MISSISSIPPI. 
PACKSONN. scenic gcaminarmnts Greens’ Bank, 
MEE RED LAIN eaweaares is ....Merchants’ Bank of Meridian, 
VICKSBURG cnisteissainiesinieices Mississippi Valley Bank, 
MISSOURI. 
IRCAINS AS (GOLDY onesies gisiacistce Bank of Kansas City. 
NEBRASKA, 
OAKLAND (Burt Co.)....... Watson Parrish. 
NEW YORK, 
ED IDISON Jcsistenttenise sip cre ones James Baldwin & Co. 
AUBURN, wcclcs celcseasecite ste Watson & Neyhart. 
BUD EAL Oo. cocmasigs epee Bank of Buffalo. 
DY RACUSER..ccscsccsercnece Third National Bank, 
NEW JERSEY. 
IBEW ARK... sictcids nc eeeiderele The German National Bank of 
the City of Newark, 
OHIO. 
RAGIN OUN isis a sissies trate epnetae G. D. Harter & Bro. 
CLEVELAND  ccsiiecsiecineeee Lamprecht, Hayes & Co, 
CLEVELAND...... Be tec Henry Wick & Co, 
PENNSYLVANIA. 
PHILADELPHIA .....0.0000% Garsed & Bayly, 113 South Fourth 
street, 
PRS BUERGREL saucy saisetpie vie Fifth National Bank. 
PITTSBURGEE iicscvessacest Iron City National Bank. 


PITTSBURGH (South Side),. Farmers’ & Mechanics’ Bank. 


SOUTH CAROLINA. 


CHARLESTON cis sinviecm say Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier, 


TENNESSEE. 
MEMPLULS Seoiicacscnsnenste First National Bank, 
TEXAS, 
PORT WORTH cscccccccnccs City National Bank. 
UB RARIRCAMNA vesicnscleccis sacs Citizens Bank of Texarkana, 
OL WEI Beate ic eaiotinte < ye'cicsld vanes s Bonner & Bonner. 
WEA ecvart ever rs xawacee ls Waco National Bank, 
UTAH. 


SALT LAKE CITY......... Deseret National Bank, 


OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 


D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M, S. NicHots & Co., 
N. E. conNER La SALLE & MADISON STREETS, 
CHICAGO, ILL. ‘ 
Special attention given to carrying United Pipe Line Certif 


cates on margins, being able to control large amounts of capital 
at low rate of interest, 


















NE MEHLEN, 
BROKER AND DEALER IN a> 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 


a specialty. 
A 1. "C OMT Re 
* PETROLEUM BROKER; 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin, 











WV fH, JOHNSON, 


BROKER IN PETROLEUM, 
No. 88 Broadway, “ 
NEW YORK CITY, 


Rooms 5 and 6. 





HEnry M, Curtis. Wo. H. Coon, 
FJENRY M. CURTIS & CO, 

BROKERS IN 
PETROLEUM AND ITs PRopucts, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 








he ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, ; 
52 Broap St., New York, AND OIL City, PA. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, i 








N. F. HItTon. Jas. A. WauGH, 


EJILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST.,} BUFFALO, N. Y. a 


No. 309 Walnut Street, Philadelphia. 





YOS. B. SIMPSON, 
BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL City, PA, 


Oil bought, sold and carried on margins. 





H. DUFUR, 
“BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CITY, PAs 


Oil bought, sold and carried on margins. asl 
Reference, First NATIONAL BANK, OIL City, by permission. 





Vi SED Lae 


Broker in Crude Petroleum, 
OIL CITY, PA. 





We are now prepared to execute orders 


THE BRADSTREET COMPANY, 





G. YOUNG, 


PETROLEUM BROKER, : 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 













KADSTREETVPRESS 
AND BINDERY, 


for every description of 


FINE BINDING 


IN LEATHER. 


Nos. 279, 281, 283 Broapway, 


NEW YORK, 





































| NEW YORK COMMISSION. 


Gustavus C. Hopkins. 
Cuartes D. MILLER. 


OPKINS, DWIGHT & CoO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1394 PEARL ST., NEW YORK. 


Lucius Hopkins SMITH. 
Amos T, DwiGut, Special. 


Special attention given to the purchase and sale of future 
{ contracts. 





{ 
es 


LEHMAN, DurR & Co, 


HMAN, ABRAHAM & Co., 
Montgomery, Ala, 


New Orleans, La. 


i. Cotton Factors 


/ AND 

|. C OMMISSION MERCHANTS, 

] No. 40 EXCHANGE PLACE, 
‘Up-TrowN Orrice, Nos. 39 & 41 WALKER STREET, 


§ NEW YORK. 

_ Orders executed at the Cotton Exchanges in New York and 

Vv eel and advances made on Cotton and other produce con- 
to us, or to our correspondents in Liverpool, Messrs. 

. NewGass & Co. and Messrs. L, ROSENHEIM & Sons. 


Gun Y HENTZ & CO., 


Commission Merchants, 


S SOUTH WILLIAM ST., NEW YORK. 


_ Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


_ Also, orders for COFFEE at the New York Coffee Exchange. 
’ CORRESPONDENTS : 
Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
ssrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
| Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 








7 OODWARD 
& STILLMAN, 


Post BuILpinG (rear of Custom House), NEw YorK, 


Offer for sale a large stock of COTTON: 
_ TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





ROBERT TANNAHILL. W. T. TANNAHILL, 


D OBERT TANNAHILL & CO. 


; COTTON 
COMMISSION MERCHANTS, 
CoTToN EXCHANGE BUILDING, 

NEW YORK. 


| Special attention given to the purchase and sale of future 
contracts. 





TRAM POOL, 
COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YORK. 


‘AWVER, WALLACE & CO., 
No. 47 BRoADway, NEw York, 


| COMMISSION MERCHANTS. 


‘Special attention given to executing 
ers for COTTON for future delivery 
ew York and Liverpool. 


REN EWEN, JR. Joun M, Ewen. 


WEN BROTHERS, 
F COTTON BROKERS, 


| Nos. 31 & 33 BRoap STREET, NEW YORK. 


y, Pon LOd 4 eGomve cs CO., 
Fe Grain and Provisions, 


lo. 47 EXCHANGE PLACE, NEW YorRK. 


» HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 
OLERT MOORE & CoO., 


Commission Merchants, 


Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention. 


Henry H, Ware, 
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NEW YORK COMMISSION. 


GILLIAT SCHROEDER, 
eee oy SCHROEDER, 
COTTON 


Commission Merchants, 
No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN New YORK AND LIVERPOOL. 





eer. C. GRAHAM & CoO., 


(Successors to R. M. WATERS & CO.,) 


Cotton Commission Merchants, 


No. 18 WILLIAM StT., NEW YORK. 
Orders for future contracts executed in New York and Liverpool. 





Wo. Mone. H. W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New YORK. New ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK. NEW ORLEANS. 
& A. MEVER & CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CGrkra NZ, 


* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 








Henry TuHos, COATES. PrERSON C, ROYCE, 


GER GON RIE AS, Re aM M O26 


c COTTON, 
125 PEARL STREET, NEW YORK. 


Special attention given to the purchase and sale ot 
uture contracts. 


No. 





= 


Louis Monjo, Jr. Louis Moyjo, Sr. 
QOULS MONT O, SR, "SO CO., 
Commission Merchants, 


No. 92 Pearl Street, New York. 


P. O. Box 2478. 





J. L. MAcauLay, 
ACAULAY & CO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention gi t \ 
for future delivery in New York and Liverpool. 





ENRY M. TABER, 

No. 141 PEARL STREET, NEW YORK. 
COLON: 

Advances made on consignments of Cotton. 


Future Delivery of Cotton bought and sold on commission. 


WANSON, PORTEOUS & CO., 


17 Witu1aMm STREET, New York. 





SWANSON, CAIRNS & CO., JOHN SWANSON &CO., 


LIVERPOOL, ENG. NEW ORLEANS, LA. 
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A, J, MACAULAY, 


iven to the purchase and sale of Cotton 


Contracts for 


CHICAGO COMMISSION. 





yi EVERINGHAM & CoO, 


Commission Merchants, 


r25 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 


A NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





Pees LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


YELD LINDLEY &CO:; 
New York, Chicago and Baltimore. 


EDWARD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Special, 


4 South Gay Street, 


go La Salle Street, 
ALTIMORE, Mp. 


*pronth Street, 
Wie, CLL. CHICAGO, ILL. 





RUIN ORRA Camco, 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





OHN W. RUMSEY & CoO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(Rooms 18 AND 19.) 








(W bees: WARD & CO., 
Commission Merchants, 
Room to KENT BUILDING, 
153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


No. 





W. E. McHenry, 
CHICAGO, 


FRED. P. RusH & Co., 
INDIANAPOLIS, 


C HENRY, RUSH & CO., 


General Commission Merchants, 
GRAIN AND PROVISIONS, 


No. 5 CHAMBER OF COMMERCE, CHICAGO. 
Yi CRDOE LEGCO. 


Brokers and Commission Merchants, 
GRAIN AND PROVISIONS; 
Nos. 93 & 95 FiriH AVENUE, 


ROOMS 3 to 5. CHICAGO, ILL, 





Wo. G. CONKLING. CHESTER O, ANDREWS, 


ONKLING, ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 La SALLE St. (Room 17), Cuicaco, ILL. 
Speculative orders a specialty 








MOBILE COMMISSION. 





D ER HUGER &*CO; 


COTTON 
BUYERS AND BROKERS, 


MopsiLE, ALABAMA. 








TOLEDO COMMISSION. 


ST. LOUIS COMMISSION. 





Re NLES W FLEMING & CO., 
Cotton Buyers, 
No. 303 SOUTH MAIN STREET, 


ST. LOUIS, Mo. 





BOE & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for ST. LOUIS, MO 
e ) r 


cash, or future delivery on margins. 





H. S. Younc. 
OUNG BROTHERS, 


Grain Commission Merchants, 


Nos. 44 & 45 Propuce ExcHANGE, TOLEDO, O. 





Rk. HOWARD, 


® ForMERLY oF N. M. HowarpD & Co,, 
Commission Merchant, 


F. I. Younc. 


TOLEDO, OHIO. 





NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 





CHARLESTON, S. C. 





SHLEY PHOSPHATE CoO., 


CHARLESTON, S. C. 


SOLUBLE GUANO, Highly Ammoniated. 
SMALL GRAIN SPECIFIC, for Wheat and Oats. 
ACID PHOSPHATE, for Composting. 
ASH ELEMENT, for Cotton, Wheat, Peas, etc. 
PURE GROUND PHOSPHATE ROCK. 
PURE GROUND RAW BONE. 
GENUINE LEOPOLDSHALL KAINIT. 
COTTON SEED MEAL, 
NOVA SCOTIA LAND PLASTER, 
SOUTH CAROLINA MARL, DRIED BLOOD, 


The above Fertilizers are of VERY HIGH GRADE and 
of UNIFORM QUALITY. 
For terms, circulars, etc,, address the Company, 





2 8 ONO IG De MORCW EAN 5 2 
COMPANY, 
CHARLESTON, S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 





Established 1870. 


( “LONO CAOSTAALE. COs 
CHARBESTON oe Gus 
MANUFACTURE 

SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 


from the ‘ Duc Atomizing Mills.”’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND FisH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. C., 
Manufacturers of 


EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anpd ACIDULATED ROCK, 


Importers of GERMAN KAINIT. 





FRANCIS B. HACKER, Pres, JosiaH S. Brown, Treas, 


l "ANDO PHOSPHATE COMPANY 


OF CHARLESTON, S. C., 
MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
ORDERS SOLICITED, 





F, W. WAGENER. Geo. A. WAGENER. 


F W. WAGENER & CoO.,, 
be WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICH DEALERS, 

AND GUANO MANUFACTURERS, 
CHEATR ES TON, Si Ge 


We are prepared to fiJl orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


568 ROW Op 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIES, 


@HARLESTON, S. C. 








BAGS AND BAGGING. 





RADLEY, KURTZ. & CoO., 


25 Peart StT., NEW York. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Laxe Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
ool, plain or printed to order. 








BUSTERS Mate CO; 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO, 
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FINANCIAL. 





ROWN BROTHERS &-CO., 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF BACHAINGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 





ek PEABOD Siro. 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BosToN. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents + 
BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO.,, Paris, 
MENDELSSOHN & CO., BERLIN. 





AWA He GOADEY GB. ee WAL RE ie 
ms JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





&/; W. WILSON & CO., 
"27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





Ly Be ee SHORT TILES. 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 


GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 





OLLO CKO BLA Dre 
Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


WILLIAM POLLOCK, 


ANDREW J. BixBy. 
Member of the New York Stock Exchange. 





Vi IAL IDR AE) ONG ite 


SLO ChB ROMER S: 
No. 3 EXCHANGE CouRT, NEW YorK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F, MEAD, TH. CURES, 
Member New York Stock Exchange, 





W. M. PATTESON, j Members 
Wo. H. Durr, N.Y. Stock Exchange. 


M. PATTESON & CO., 
STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEw York. 


J. A. PATTESON. 





JILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILLs BLp’c, BRoap St., NEW York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





[pe Cere OS» DALLELIV Ome Ove 
FOREIGN BANKERS, 


POST 
sone NEw York. 





16 & 18 EXCHANGE PLAckE ( 
FJ G. STEBBINS & SON, 
I Bankers and Brokers, 
No. 446 EXCHANGE PLACE, NEW YORK. 


Cc. H, STEBBINS, W. F, CHITTENDEN 





PER CENT. FIRST MORTGAGES. 


Large Security. 
Something New. 
SEND FOR CIRCULAR. 


FRANCIS SMITH & CO., Indianapolis, Ind. 








ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N, Y. Stock Exchange. 
ROBERT WADDINGHAM. 





EYMOCR “HUNT  & COs, 
BANKERS AND BROKERS, 
Member N. Y, Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





Cea & BALLOU, 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, 


CHAS, GREGORY, 
Member New York Stock Exchange and Mining Exchange, 


MATURIN BALLOU. 


NEw York, 








FRANK SMYTH. CARROLL SMYTH 


[ieee SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SourH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms, 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLtpinc, New York. 





H. TAYLOR & CO.,, 
Bankers and Brokers, 


No. 140 SoutH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





HENRY M. NoEL 


LEwis C. NELSON. 
f\ eee & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 








SAFES. 





ARVIN, SALELCOS 


2658 Broadway, 
NEW YORK. 


623 CHESTNUT ST., PHILADELPHIA. 


FIRE AND BURGLAR 


Sle 


An examination of our stock will repay any who wish to get the 


BEST SECURITY. 











BELTING AND PACKING. 
VORK BELTING 
AND PACKING CO., 


nVEe, 
MANUFACTURERS OF 


VULCANIZED RUBBER, 


Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 29 PARK Row, NEw York. 
JoHN H. CHEEVER, Treasurer, 








SHAFTING. 


a IRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hor Pouisuep SHAFTING 


with magnetic oxide surface, Is round, straight, and manufac- 
tured strictly to gauge, SEND FOR PRICE LIST No. 5. 





oe LOVELESS VOR 


BAIN KER, 


Dealers in Commercial Paper. 
63 FEDERAL STREET, 


BOSTON. 


Cor, OF FRANKLIN ST, 


RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


New special edition just foe exclusively tor the under- 
signed, by whom orders will be received and executed, 


Single copies, 75 cents ; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 





SHAW & BROTHERS, 


THE LARGEST TANNERS OF 


SOT Res LEAT PLE 


In the World. 
Nos. 268 & 270 PURCHASE STREET, BOSTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


MONTREAL, 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS. 


BOSTON. 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


& A. H. BATCHELLER 
. & ACO: 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOO Ts) She oe aD 
BROGANS, 


No. 106 SUMMER STREET, 
BOSTON. 


THE 
J EREE® & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Etc. 


3 FEDERAL ST., BOSTON, 
18 Murray St., NEw York, 


Warehouses : 
115 LAKE St., CHICAGO, ILL, 


Factories: 


Rolling Mills: 
WATERBURY, CONN. 


THOMASTON, CONN, 





DWARD J. HAMMOND & CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 
No. 55 KILBY STREET, Boston, Mass. 
TERMS: Cash less 2 per cent. and 5 per cent. commission; 


75 per cent. advanced on Bills of Lading, if desired. 
Refer to FREEMAN’S NATIONAL BANK, Boston, 


BRA DSTREE: 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW York. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practice! sarvice to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
peas puiba price, 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’s is of the first importance both 
to producers and middle-men. 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
TO BRADSTREET’S UP TO THE HOUR OF PUBLICATION, 



























R. LEESON & GOM 


LINEN: THREAD 
IMPORTERS. 


Selling Agents in U. S, A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE 
FLAx MILLS, Grafton, Mass. 


2988 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, SER The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


Sf See Po SOULR fy Ce 


Packers of 


PORK, LARD, HAMS; 


AND MANUFACTURERS OF EXTRA LARD OIL, 








21, 23 & 25 FANEUIL HALL MARKET, 
: AnD is NorTH MARKET STREET, i BOSTON, 





JOHN P. SQUIRE. [Established in 1842.] FRANK O, SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 








WORSTED YARNS. 


Nee WORSTED CO. 


Office, 5 Chauncy St., Boston. 





Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
ctl Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALL 602 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 








WORSTED YARNS. 


HE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, beeraeg Dress 
Goods, ete. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 





Established A. D. 1842. 
‘4MUEL LORING, 
PLYMOUTH TACK AND RIVET Works, a 
Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 











PROMINENT PITTSBURGH® 
MANUFACTURERS. 


BLANK BOOKS, 
Win. PB, Besitiett (1.5 conc saeeucceee OMe ee eee 94 Fifth avenue, 


DISTILLERS. 
Jos... Finch & Co... oc avatars (Golden Wedding Rye Whisky). 


FIRE BRICK, 
Woodland Fire Brick Co, (Limited).............. 36 Sixth Street, 


FURNACE BUILDERS, 
Witherow & Gordon.............. Mfrs. Whitwell F. B. Stoves. 


GLASS, 
Geo. A. Macbeth & Co. cn. sncaceseceusen Lead Glass Chimneys, 





Wm. Clark & Co......... inalohas aera Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 
Oliver Bros, & Phillips......... Bar Iron, Heavy Hardware, &c, 


METALLIC PAINTS, LINSEED OIL, ETC, 
Eagle Paint & Varnish Works.........0seeseeeeeee P. O. Box 30. 








PROMINENT CHICAGO MANU: 
HACTURERS. 





RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WROUGHT IRON PIPE, 


STEAM AND GAS FITTINGs, &c. STEAM Pumps, &c, 





DISTILLERS, 


Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
f Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 





PERFORATED METALS. 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL, 
E, W. Blatchford & Co, Chicago Shot Tower Ca, 
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WOTES OF THE WEEK. 


The stock market received a severe blow 
this week in the failure of Ives, Beecher & 
_Co., which was considered to be the fore- 
4 runner of other failures from the same 
- cause in the whisky trade. The blow came 
just as the combination of bull operators 
__ were advancing prices most briskly, and the 
_ inarket since then has shown no vigor. In 

‘the opinion of some the late reaction has 
pent its strength. Recovery was. made 
almost impossible by a continued stringency 
in the loan market, which has given an 
_ average rate on call loans during the week 
of 12 per cent., and brokers have to spend 
a good part of the business hours each day 
| running about to keep their bank balances 
good. The marvel is that, under such de- 
. pressing influences, the market holds up so 
well as it does, destitute as it is of public 
_ support. 


' ~ The City Reform Club does well to direct 
attention to the pending amendment to the 
Constitution of New York state concerning 
municipal government. The amendments 
rovide, first, that ‘‘it shall be the duty of 
> legislature to provide for the organiza- 
tion of cities and incorporated villages 
' * * by the passage of general laws 


Only, applicable alike to all incorporated 


o& 


cities.” Second, ‘‘ the legislature shall not 
pass any special or local bill affecting the 
local or municipal government of a city.” 
Third, ‘‘the people of every city shall have 
the power to organize their own local and 
municipal governments and to administer 
the same for local and municipal purposes, 
subject only to such general laws as the 
legislature may enact; provided such local 
government shall be republican in form.” 
So far as these amendments propose to 
secure to cities the exclusive right to 
manage their own affairs, independent of 
interference by the legislature, they are to 
be commended. They are defective in that 
too much stress is laid upon the incorpora- 
tion of cities by general law, for the charter 
which would suit the conditions of one city 
would not answer for another. In con- 
nection, however, with: an amendment 
which aims to guarantee to each city 
of the state freedom from interference the 
defect pointed out should not work 
against furthering the adoption of the 
amendments. 


An association of window-glass workers 
having headquarters in Pittsburgh have in 
contemplation an extreme application of the 
principles of the protective system, which 
seems to have advantages, at least froma 
logical standpoint, over the measures usu- 
ally advocated as securing protection to the 
American laborer. A bill embodying the 
views of the association has, it is said, been 
prepared, and is to be presented at the 
opening of the next Congress. Under the 
provisions of this proposed act it is to be 
an offence punishable by fine and imprison- 
ment to import any class of workmen under 
contract to work for certain wages for any 
length of time. Thus much only is known 
regarding the forthcoming measure, those 
having the matter in charge declining to 
give the bill for publication until it shall be 
finally approved by the proper authorities. 
Thereupon copies of it are to be distrib- 
uted among the various labor organizations 
throughout the country with the view of 
concentrating opinion in favor of it. This 
is as we have said an extreme application of 
the principle at the basis of the protective 
system. It remains to be seen whether the 
object aimed at will commend itself to 
manufacturers and others engaged in large 
industrial operations, and who have some- 
times been regarded as the especial guar- 
dians of the interests of labor in this 
country. 


Our correspondent at Sydney, New South 
Wales, in a letter to which we give place else- 
where, sets forth some facts regarding the 
agricultural development of Australia which 
the importance of the country as a factor 
in the world’s food supply render of general 
interest. It appears that the colony has 
not yet advanced to that stage of progress 
at which tenure becomes settled, immense 
areas of the best agricultural land being 
held under squatting licenses. The public 
domain is being rapidly disposed of, not 


always in a manner which results in bona 
fide settlements, owing to the dishonest 
practices of dummy selectors or land grab- 
bers, who accumulate land holdings solely 
with a view to speculative purposes. Vic- 
toria and New Zealand, it is stated, have 
relatively less land to dispose of than the 
other colonies, being respectively much 
smaller; but they are richer and more de- 
sirable fields for industrial settlements, and 
have made greater progress than the others. 
Our correspondent, it will be seen, believes 
that New Zealand is destined, on account 
of its natural advantages, to take and keep 
the lead in the South seas. 


In the House of Commons, on the 26th 
ult., considerable time was given up to dis- 
cussing the causes of the existing depression 
in agriculture in the United Kingdom. In 
an elaborate argument Mr. Goschen main- 
tained that it was due to the general depre- 
ciation in value of nearly all commodities 
except cattle, sheep, butter and cheese, while 
rents remained unchanged. Mr. Chaplin 
took a wider range, and said it was due to 
(1) a succession of bad seasons, (2) foreign 
competition, (3) increased cost of produc- 
tion, and (4) losses of stock suffered by farm- 
ers. He dwelt upon that last named, saying 
that while the present system of importing 
diseased animals continued there would be 
no chance of getting rid of the disease, 
which, he said, extended through England, 
Ireland and Scotland. He was answered by 
Mr. Mundella, who pointed out the increase 
in importations of foreign live animals from 
1881 to 1882, and demonstrated that if these 
supplies had not been received the price of 
meat in the United Kingdom would have 
been 2d. to 3d. higher than it has been. 
The argument that preventing the receipt 
of foreign live animals would be met by 
extra supplies of dead meat was also denied, 
and the view was supported by statistics 
from continental countries which had been 
prevented from shipping live animals to the 
United Kingdom and which had sent no 
dead meat to replace them. As to the 
spread of contagious diseases, Mr. Mundella 
pointed out that since 1878 there had been 
no cattle plague and no sheep-pox, while 
the ravages of pleuro-pneumonia had de- 
clined from 5,000 cases in 1877 to 1,200 
cases in 1882. It was denied that the foot 
and mouth disease had ‘‘ravaged”’ the 
herds of the United Kingdom, for the 
number of cases in 1882 was but 37,000 in 
a total of 33,000,000 animals in the coun- 
try, against 183,000 cases in 1881. Against 
this it was mentioned that fluke among the 
sheep, caused by wet weather, had carried 
off nearly 3,000,000 in one year. Again, 
as to the ‘‘ravages,” it was stated that. the 
number of cattle in the United Kingdom 
was 4,900,000 in 1867, 5,900,000 in 1873, 
and had since touched 6,000,000. 


Time was when the attention of Europe 
was engrossed by dynastic quarrels, when 
the important events were marriages be- 
tween ruling houses, and when the issues 





of peace or war depended on family com- 
pacts or settlements. The idea of the exist- 
ence of a lower class in the state with 
aspirations demanding some degree of satis- 
faction did not occur to the minds of the 
rulers save at rare intervals, and when the 
matter was forced upon their attention by 
spasmodic and fitful efforts at revolution it 
was speedily disposed of by the exertion of 
force. Now all this has changed. The 
spread of information in recent times, the 
stimulation of the aspirations of the long 
enthralled proletariat, the wide extension 
of political rights in the more advanced 
countries, and the facility of communication 
between distant points, have gradually op- 
erated to raise up a new political force with 
which, it is becoming more and more ap- 
parent, European statesmen will soon be 
called upon to deal. Add to the circum- 
stances already referred to the facts that 
something of motive and direction has been 
given to this new power by the teachings of 
leaders thoroughly in sympathy with the 
emotional side of the socialistic movement, 
and who bring to the discussion of funda- 
mental social questions a degree of learning 
and of skill in propagandism that render 
them very formidable antagonists, and one 
arrives at an idea of the magnitude of the 
task with which the statesmen and diplo- 
mats of Europe are confronted. 





The recent past has witnessed numerous 
indications that a large amount of unrest 
and discontent has been massing itself in 
different European countries, and at present 
it is beginning to be feared that something 
like concert exists among the members of 
the socialist organizations throughout the 
old world. Russia has been for years a 
constant hotbed of revolutions and of at- 
tempts at assassination. Attempts at the 
destruction of property and life by means 
of dynamite are of weekly, if not of daily, 
occurrence France the evi- 
dences of social disturbance are hardly 
less marked. Within the week the troops 
were called out to disperse a riotous meet- 


there. In 


ing of socialists, and explosive machines 
were found in various parts of the city. 
In Portugal the existence of a ‘‘ Black 
Hand” society has been discovered, and 
troops have been sent to the locality in 
which the society is operating. In Eng- 
land an attempt has been made to blow up 
some of the government offices. The 
powers are taking alarm, and now eyvi- 
dently recognize that the commotions that 
are taking place in so many directions 
either indicate the existence of some system 
of concert or else are indications of a gen- 
eral spontaneous movement. The Russian 
government, it is reported, has proposed to 
the other powers that an international de- 
tective force be organized to cope with 
Anarchists, Nihilists, Fenians and Social- 
ists, and France, Switzerland and Austria 
have acquiesced in the proposal.  Alto- 
gether the political and social conditions 
in the old world are anything but re- 
assuring. 
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JOURNALISM. 

The place of the modern newspaper as a 
factor in shaping legislation has of late 
been receiving a deal of attention on both 
sides of the Atlantic. It is not very long 
since the London Zconomis¢, in writing of 
the ‘‘Decadence of Parliamentary Gov- 
ernment,” asserted that ‘‘the people, ex- 
cept upon rare occasions, no longer look to 
the House of Commons for either informa- 
tion or discussion ; in all important matters 
the press has, as a rule, already provided it 
with enough of both long before the ques- 
tion has become ripe for a parliamentary 
debate.” Professor Goldwin Smith has de- 
clared in the Wineteenth Century that parlia- 
ments are losing much of their importance 
because the real deliberation is being trans- 
ferred from them to the press and the gen- 
eral organs of discussion by which the great 
questions are virtually decided, parliament- 
ary speeches being little more than repro- 
ductions of arguments already used outside 
the House, and parliamentary decisions 
little more than registrations of public 
opinion. Mr. Frederic Harrison has de- 
clared, through the same medium, that 
nine-tenths of what is rehearsed in Parlia- 
ment are old leading articles and stale plat- 
form speeches. 

So much for the optimistic view of the 
question so far as relates to the place 
occupied by the Unfortunately, 
the point which most needs clearing up 
is scarcely touched at all by the writers 
above quoted. Thus, how is it that the 
work of legislation not carried 
with more speed and precision if, as the 
Economist insists, the preliminary work of 


press. 


is on 


legislation is done outside of Parliament, 
it being notorious that never before have 
legislatures, both England and the 
United States, dealt so ineffectively with 
the questions confronting them. In the 
United States some attempts have been 
made to check the evil through forbidding 


in 


special legislation by constitutional enact- 
ment—a getting rid of representative gov- 
ernment in part. While granting the 
utmost to the publicity afforded by the 
press, both here and in Europe, as a dis- 
tinct influence in the shaping of legislation, 
we cannot avoid the conclusion that the 
opinions set forth by the English writers 
above referred to are exaggerations. Re- 
garded as the one main vehicle of publicity 
as to all that is going on in the legislatures 
the press at first sight would seem to be all 
that isclaimed forit. But the inquiry needs 
to be carried further. This done, it will 
appear that much remains to be accom- 
plished by the press before the above claims 
can be justified. 

In the past, and fairly up to the present 
period, the office of the newspaper has been 
to teach the conventional prejudices of a 
certain set of readers rather than to break 
the ground for reformatory legislation. 
Perhaps the most conspicuous example of 
this exists in the course of the London 
Times, which has scarcely ever failed to 
stand athwart the path of legislative prog- 
ress. This fact was, perhaps, never more 
clearly brought into relief than in the famous 
correspondence between Richard Cobden 
and editor Delane of the 77wzes, which Mr. 
Morley, in his life of Cobden, does well to 
reproduce in full. The Zz#es was usually 
wrong because, up to a certain point, 
England was usually wrong. This was 
inevitable in relation to the questions which 
were at the front during the period of which 
Cobden wrote. They were for the most 
part questions in relation to which intense 











feeling was easily aroused, and in dealing 
with them the newspaper of the day was 
forced to follow its readers or run the risk 
of losing them. This condition of affairs 
obtained during the period when politics 
related mostly to forms of government—the 
location of the sovereignty, whether in the 
hands of one person, of a few, or of the 
people themselves. This controversy, which 
goes back to the beginnings of the race, is 
now nearly everywhere decided in favor of 
the people, with a strong probability that 
the representative principle will ere long 
be acknowledged where it is now denied. 
While the controversy over the location of 
the sovereignty was raging it was the most 
natural thing to regard the legislature as 
the end rather than as a means to the de- 
sired end—a nearer approach to perfection 
in the art of government. The legislature, 
having been too much regarded as an 
end in itself, the world’s legislators find 
themselves poorly equipped for dealing 
with the questions of administration 
which now confront them. In relation 
to those questions which, having arisen 
from the greater complexity of modern 
society, are of the day, there is room 
for great advancement on the part of 
the public press. In times past the office 
of the newspaper as a teacher was for the 
most part to preach industriously the posi- 
tion of a particular party on some great 
burning question like the slavery issue. 
But a distinct advance has been made in 
that there has grown up an independence 
on the part of the press which essays to 
deal with public questions after investiga- 
tion, and as a judge rather than as an advo- 
cate. This, of course, is but part and parcel 
of the scientific tendency of the times to 
act upon information in public matters 
rather than upon prejudice or superstition, 
as was formerly the case. In this way the 
press, both here and in Europe, is begin- 
ning to lead rather than to follow; to in- 
struct and direct its readers rather than to 
learn first what they think, and echo that. 
Perhaps the most conspicuous illustration 
of leadership on the part of the press is 
afforded by the recent course of the London 
Pall Mall Gazette, under the editorship of 
Mr. John Morley, on the Irish question. 
Since Mr. Morley’s accession to the editor- 
ship, following upon the success of the 
Liberal party, the Gazette has been con- 
stantly in advance on the Irish question, 
while the English Parliament and the Eng- 
lish people have been as constantly ap- 
proaching the position held by Mr. Morley. 
This position is sufficiently illustrated by 
the following from the leading article in 
the Pall Mall Gazette of February 24: 

If ‘‘the government has clearly made up its mind 
to govern Ireland against the wish and opinion of the 
great mass of the population of that country,” it is 
evident that the House of Commons has not even 
begun to realize in the faintest degree the real dif- 
ficulties of that undertaking. To govern a country 
against the wishes and opinions of the majority of 
its inhabitants is a task which strains, and in the 
end almost invariably overstrains, the capacity of 
the strongest despot, even when he is untrammeled 
by constitutional fetters, and able to silence by a 
word every hostile criticism. To govern a country 
against the wishes and opinions of the majority of 
its inhabitants by no other agency than an assem 
bly like the House of Commons, cramped at every 
turn by constitutional restraints, and affording a 
free arena for the most passionate and destructive 
criticism of every act of the executive government, 


is an undertaking to which there is no parallel in 
history. 


That the editor of the Gazette has been 
able to find readers in a community so 
bound up in contrary views as are the peo- 
ple of London is an overwhelming tribute 


to the masterly ability displayed and a 
striking proof that successful editorship at 
this day and date means something more 
than merely following in the wake of so- 
called public opinion. 

It is believed that both here and in Eng- 
land, for the future, journalism is to have 
more and more to do with the actual shaping 
of legislation. The questions of the future 
being for the most part administrative rather 
than having to do with the location of the 
sovereignty, or in general with the lib- 
erty of the individual it is possible for 
the public journal to lead without risking 
the loss of its subscribers. But to bring 
about a result so much to be desired the 


daily newspaper must needs draw to ‘its, 


service men of special talent, having well- 
equipped minds capable of solving in a 
a practical way questions of administration. 
The newspaper which would deal effectively 
with the questions indicated must, in short, 
be better prepared to interview itself instead 
of regarding this or that official or wise lay- 
man as an oracle to be always consulted in 
the public interest. 


MR. GOSCHEN ON THE MONEY 
QUESTION. 

During the recent debate in the British 
House of Commons on the Queen’s speech 
the claims of the agricultural interest re- 
ceived due attention. It was pointed out 
that remedies for agricultural distress have 
scarcely been mentioned in the address, 
and several members took the government 
severely to task for the omission. In the 
course of the debate Mr. G. J. Goschen, 
who is far better known by reason of his 
deserved repute as an economist than asa 
politician, remarked that he had asked 
himself whether some part of the agri- 
cultural distress was not due to the 
fact that there was a fall in the price 
of almost all farm produce except cattle, 
butter, cheese and similar commodi- 
ties. To the speaker it appeared that 
“fa considerable appreciation had taken 
place in the value of gold,” and that this 
‘‘appreciation in the value of gold had had 
a general effect on the prices of almost all 
commodities unless there were very special 
counteracting circumstances.” He then 
pointed out that the agriculturist has to pay 
the same number of sovereigns for his rent 
while he has to receive (owing to the ap- 
preciation in the value of the sovereign) a 
lessened number of these same sovereigns 
for his produce. This being true, the one 
natural result must be that a reduction in 
rents must come about. Mr. Goschen 
urged that the arguments presented could 
only be met by a denial of a general fall in 
prices. This, he believed, ‘‘ would be very 
difficult to substantiate.” 

It thus appears that no less an authority 
in economics than Mr. Goschen is fairly 
convinced that a general decline in prices 
has come about through an appreciation 
in the value of gold. It may be sufficiently 
plain that the prices of commodities have 
generally fallen, and that the English agri- 
culturist is entitled to a reduction of rents, 
but we cannot admit that the value of gold 
has risen to an appreciable degree. We 
do not believe that the grounds alleged by 
Mr. Goschen are sufficient to establish the 
fact of the appreciation of gold. So faras re- 
lates to the practical operations of the world’s 
mints, gold does not fluctuate in value. 
Mr. Goschen’s speculations, as given out 
from his seat in the House, have been taken 
up by the London Sfectator with the addi- 
‘tion of a demand for a royal commission to 



































































inquire into and consider the entire subject. 
Strange to say, neither Mr. Goschen (so far 
as indicated in the reports at hand) nor the 
Spectator appears to make allowance for 
the great economy in the use of gold by 
means of the check and clearing-house sys- 
tem. This system is best developed in the 
United States and Great Britain. The 
Frenchman is still too much inclined to 
bank in his stocking, but the remedy of the 
check can be instituted both there and in 
Germany as fast as necessity may com- 
pel. We believe that in general the 
check and the clearing house have largely 
taken the place of silver, or that the more 
extended use of the check preceded the par- 
tial disuse of silver. The fall in the price 
of commodities, so far as any general fall 
can be proved, is just now to be traced to 
the fact that all over the world production 
through the development of machinery, the 
quicker transmission of intelligence, ete., 
has been carried to a very high point. So 
much so, indeed, that, taken with the in- 
creased competition and reduced profits, 
prices have, to an extent, been generally 
forced downward. While it is admitted that 
gold has undergone fluctuations in supply 
in times past, it must nevertheless be borne 
in mind that any changes in value have been 
so slight and the changes have been ex- 
tended over periods so long that, practically 
speaking, gold has been the one stationary 
measure of values. This is at least so far 
true that to consider it as a fluctuating 
measure, and endeavor to change from time 
to time in accordance with this or that 
theory the amount of gold in the sovereign 
or the dollar, would be to introduce the 
last degree of confusion. One danger from 
such speculations as those of Mr. Goschen 
is that they who are proposing to lessen the 
gold in the American dollar may find en- 
couragement therein. The British farmer 
is doubtless entitled to a reduction of rents 
for more reasons than one; but the remedy 
for the existing monetary trouble, so far as 
any is available, is to avoid juggling with a 
double standard, so-called, while utilizing 
silver to the utmost as a subsidiary coin. 











THE WAY OUT OF THE [RIS#a 
DIFFICULTY Ess 
Apart from the ordinary grounds upon 
which the continued agitation of the Irish 
question is deprecated there are certain 
considerations not commonly referred to 
which render the probability of the settle- 
ment of that question a matter of imme- 
diate interest, not so much because of the 
principles involved as on account of the 
fact that the question itself, while unsettled, 
is likely to be, as it has hitherto been, an ob- 
struction to the ordinary processes of legis- 
lation in England. For many reasons it is 
unfortunate that this should be the case. 
Some of the most important measures con- 
cerning business interests that have been 
brought before Parliament in recent years 
are now waiting an opportunity for consid- 
eration by that body. Among these meas- 
ures may be mentioned the reform of the 
law of bankruptcy—a matter of the first 
importance to a trading community—and 
the proposed codification of the commer- 
cial law, a project which, if successfully 
carried through, is likely to exert a wide 
influence on trade regulations everywhere. 
The relation in which Great Britain stands 
to the world of trade makes such a disturb- 
ing influence as the irritating Irish question 
felt far and wide. ‘, 
There has never been a time perhaps when 
‘commercial topics and legislation dealing 
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with economic questions have attracted so 
large a share of public attention as at 
present. The administration of Mr. Glad- 
stone was understood to be charged par- 
- ticularly with the duty of carrying through 
needful home legislation of an economic 
- character; discarding, as far as possible, 
| questions of a political nature. Yet how 
. little that was not bound up with a political 
| question has been touched upon, and what 
a vast amount of purely business legislation 
' remains yet to be enacted by Parliament. 
_ The inconvenient prominence assumed by 
the Irish question was remarked upon in the 
~ Queen’s speech, in which the opinion was 
expressed, in effect, that Parliament had 
during recent years devoted its time liber- 
ally to the most urgent needs of the sister 
island, and that the claims of general legis- 
lation and of other parts of the kingdom 
demanded regard. Thus far, however, the 
hopes of those who have thought it possible 
to dispose of the Irish question without a 
sincere and sympathetic endeavor to reach 
an equitable adjustment of it, have proven 
illusory, and they are likely to continue to 
be disappointed. There is one way, and, as 
far as can be seen, only one way of dis- 
posing forever of the troublesome and 
inconvenient problem which is taxing the 
intellects of British statesmen. It is simply 
this, to impose upon the Irish representatives 
the responsibility for legislation peculiarly 
affecting Ireland. This would be only 
applying to the case of Ireland a principle 
which has been found to work well in the 
case of Scotland. The practical steps 
toward bringing about this arrangement 
would be the leaving purely Irish concerns 
to be dealt with by the Irish members, a§ 
- Scotch questions are dealt with by the 
Scotch members, subject to the ratification 
of the majority, and the appointment of an 
Irishman to the office of Chief Secretary on 
the same principle as that which reserves 
the office of Lord Advocate of Scotland for 
a Scotchman. These measures have been 
hitherto suggested and their adoption has 
been urged with great cogency, but the ex- 
periment has never been fairly tried. There 
are very strong reasons for believing that 
the simple expedients proposed would be 
successful. The imposition upon the Irish 
members of responsibility for legislation 
affecting their country could not fail to 
raise the standard of their acquirements, to 
endue them with a soberness which is 
usually wanting in the absence of responsi- 
bility, and to deprive them of their standing 
complaints of British tyranny. In addition 
to this, the officer charged with the Irish 
administration would naturally (under the 
_ plan referred to) have a ready understand- 
ing of the characteristics of the people and 
‘an active sympathy with their emotions— 
conditions which are in the highest degree 
desirable, but which are very unlikely to be 
' attained under the present system. 


SS a a A LE A EE SenallicnmeiLi oneal 


ee 


om Sm Se ee a tr i ne ee 


Sa a 


ete 
= 


ees 


















r THE NEW YORK MERCANTILE 

4 EXCHANGE. 

 Ithas been pointed out in BRADSTREET'S how 
the prominence of New York city as a business 
center has given rise to the formation and develop- 
ment of business exchanges, around which, whe- 
ther of purely commercial or financial tendencies, 
the lines of trade most interested have ranged. The 
article referred to was printed July 22, 1882, and 
neluded a list of the trade exchanges of New 
York, dates of formation, incorporation, if so organ- 
ized, number of members, methods of transacting 
business, and the standing and position of each in 
the business community. It will be recalled by the 
rs of this journal that prominently among 
mentioned was the Mercantile Exchange, 
nally styled the Butter and Egg Exchange, 
ch was formed in 1873, and invorporated in the 
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following year. This useful association of those 
engaged in the general lines of trade incorporated 
within it ranks fifth in point of age among New 
York’s business exchanges, and third only when 
considered with reference to those formed within 
the present century. This fact, together with the 
relative age of the various leading exchanges of 
the city, will be best shown by a tabular arrange- 
ment of the organizations, together with the dates 
of incorporation, or, when. not incorporated, time 
of formation. From the list which is given below 
it will be noted that the Mercantile Exchange is an 
older body than several which have taken high rank 
in the commerce of the metropolis, notably the 
Petroleum, Iron and Mining exchanges, and is 
next younger only than the Cotton Exchange, which 
is itself preceded only (within the present cen- 
tury) by the New York Produce Exchange. The 
list, together with dates as specified, is as follows: 


Date of 
Incorp'n. 


*1770 


LEADING NEW YORK TRADE EXCHANGES, 


+ Chamber of Commerce. . 












t+ Stock Exchange........... 1792 
New York Produce Exchang 1862 
New York Cotton Exchange .. 1871 
New York Mercantile Exchange. . -. 1874 
Maritime Association of the Port of New York......... 1874 
$ New York Board of Trade and Transportation........ 1875, 
New York Petroleum, Exchanges .jc¢ssiisslsaelien. sensana 1877 
Stationersy BOAnG. Of GL Tadeo acics vecadeasaievs.canveteed sie 1879 
New. Yorks Coffee Exchange: g.22 ..levesdecccensecssens 1881 
New York Building Materials Exchange...............+ 1882 
Retail Dealers’ Protective Association. ............-.-+- 1881 
New. York. Certificate Exchanges... .scceeee cevecscces 1852 
Iron and Metal Exchange Company (Limitec).......... 1882 





Tromand! Metal Buchan ggg ax d2icciivteidss(i0i0 s.0s.0:0 nistewieis'e aie 
+ New York Mining Exchange ...... 
+ American Mining Exchange......... 
New York Furniture Board of Trade 


* Reincorporated in 1874. + Unincorporated.{]|{ Do no business 


on the floor. 

The following branches of trade have been or- 
ganized within the Mercantile Exchange by the 
appointment of committees and adoption of rules to 
govern transactions therein: Butter, cheese and 
eggs; lard and provisions; canned goods; oleomar- 
garine; domestic dried fruits and nuts; fresh fruits 
and vegetables. The exchange occupies large and 
commodious quarters in the Erie Railway Building, 
corner of Reade, Duane and West streets. These 
comprise a spacious call-board room, sample and 
general trading room, and a reading room, in addi- 
tion to comfortable offices for the superintendent, 
inspectors and other officers. A regular call is held 
at 11 o'clock daily. ‘The butter eall leads, followed 
in order by cheese, eggs, lard (infrequently by 
provisions), oleomargarine, canned goods, dried 
fruits and nuts (prominently peanuts.) The fresh 
fruit and vegetable call has not been established as 
yet. The trade in this line have organized that 
department, but have not gotten fairly to work, 
owing in part toa short crop of apples this year, 
which causes a dearth of supplies in which to deal. 
Many of the most prominent fresh fruit and vegeta- 
ble houses in the city are memhers of the exchange, 
and, with the establishment of grades of fruit and 
vegetables now being perfected, they expect to do 
an increased business during the coming year. 

Most of the merchants dealing in the lines named, 
prior to their membership in the Mercantile Ex- 
change, had but limited or unsatisfactory facili- 
ties for doing the amount of business which they 
have since been able to transact. Some of the 
original members, observing that the entry of 
general domestic produce, green fruits and veg- 
etables into New York was almost exclusively 
along the North river shore, and believing that an 
exchange taking cognizance of the receipts and 
shipments of such commodities, and affording 
means for the more efficient handling of the same, 
would be of greater service to dealers, who are 
mostly located in the locality named, than the New 
York Produce Exchange, had the temerity to form 
the original Butter and Cheese Exchange, with. the 
expectation that it would in process of time prove 
quite as important a bulwark to the commerce of 
the city as its elder sister. While time has shown 
the value and efficiency of what is now termed the 
Mercantile Exchange, all thoughts of possible 
rivalry with any kindred organization have dis- 
appeared. The Produce Exchange does not afford 
the facilities in the way of calls and other special 
means required by the traders who compose the 
Mercantile Exchange. ‘This fact, together with the 
latter's prosperous growth, is sufficient evidence on 
this point. In short, in this day of special work 
and special development, the Mercantile Exchange 
may be regarded as a more complete extension of 
the work and efficiency of certain departments 
which, nominally or otherwise, come under the 
general scope of the New York Produce Exchange. 
Thus, while the latter deals more particularly in 
provisions and in lard in quantity, as in tierces, the 
younger organization handles principally tub lard, 
the refined article, such as commonly finds its way 
into domestic use. Provision sales on the floor of 
the latter have as yet seldom found their way there, 
although the title is used in that general classifica- 
cation of its trading. None of the Mercantile 
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Exchange calls are held on the Produce Exchange 
except that of lard and provisions. ‘The non- 
interference of each and the general harmony be- 
tween the two exchanges can be best illustrated, 
perhaps, by the following incident: A letter was 
recently sent. to the secretary of the New York 
Produce Exchange asking the ruling price of certain 
specific grades of eggs on a certain day some time 
past. The letter was ‘‘respectfully referred to the 
superintendent of the Mercantile Exchange’ by 
the Produce Exchange official for reply. One fea- 
ture of the trade organization under discussion 
renders it quite conspicuous among those where 
option calls are in vogue. ‘The dealings are to a 
large extent bona fide transactions, and are seldom 
‘settled on margin,’’ as is frequently done on all or 
nearly all commercial exchanges. In brief, in nine 
cases out of ten when an option for, say, next month 
for one hundred barrels of eggs at 19c. is closed the 
eggs are delivered and the money paid. Ina large 
proportion of instances elsewhere such transactions 
would be settled on margin by the payment of the 
difference between the contract price and the day's 
quotation for eggs at the time of settlement. ‘There 
are those who would characterize this difference as 
the difference between legitimate transactions and 
gambling, Standard grades of the commodities 
dealt in have been established, rules provided for 
the government of dealings in the same, and in- 
spectors are on hand to examine and report for the 
exchange on the condition and grade of goods sold 
by houses. here for customers out of town and in 
other ways to assist in simplifying the methods and 
preserving the morale of the commercial community 
coming under its influence. The measure of suc- 
cess which has been attained may be inferred from 
the evidences of prosperity and favor which are to 
be observed in an outline of the growth of the 
exchange. 

As stated, the Mercantile Exchange was formed 
in 1873. It started with less than one hundred 
members, and was known as the Butter and Cheese 
Exchange. It occupied the Stuart sugar refining 
building on Greenwich street, where it continued 
until it entered upon its present site. No initiation 
fee was demanded at that time, and the yearly dues 
were placed at $25, making the annual income 
something under $2,500. The first president was 
Walter S. Fairfield, an enthusiastic gentleman, who 
was very sOlicitous for the future of the exchange. 
Henry N. Morgan was treasurer and J. M. Peters 
secretary. In 1875, in April, the title became 
‘«The American Exchange," the design being to 
enlarge the scope of the organization. In 1876, 
after Mr. Fairfield had served three terms, Mr. 
Thomas K. Egbert was elected president, re- 
elected in 1877, and was succeeded in 1878 by 
John A. Willett, who succeeded himself in 1879. 
In 1880 a more conservative view of the situa- 
tion was taken, and the name of the organization 
was again changed to ‘‘The Butter, Cheese and 
Egg Exchange,” and dealings were confined to 
transactions in these products. About this time, 
also, an initiation fee of $50 was made a re- 
quisite of membership. More interest in the 
now growing commercial body became manifest. 
That which cost something was looked upon 
as possessing some value, and accessions to its 
membership were noted frequently. In this year 
Washington Winsor was elected president, and 
again in 1881. The era of widened usefulness and 
conspicuous prosperity began at that time and in- 
creased in 1882, when Mr. James H. Seymour was 
president, Mr. W. H. B. Totten treasurer, and 
L. F. Dodd superintendent. In that year a by-law 
was adopted raising the membership fee to $200 
until the list of members should number 800, after 
which the sum was to be increased to $500 until 
the membership is increased to 1,000, Within a 
short time the list of members was increased to 800, 
a share of the demand for seats undoubtedly being 
speculative. The aggregate membership to-day is 
801, but many certificates issued while the demand 
was heavy were taken out in the names of clerks 
and others by various firms and have since been 
transferred to active members. The speculative 
price of certificates has fluctuated within the past 
year between $200, the nominal price, and $375. 
In May, 1882, the exchange moved into the quar- 
ters itnow occupies. In March, 1882, the present 
corporate name was assumed. Since that time it 
has been constantly affording new business facilities 
to its members and enlarging its sphere of use- 
fulness. 

On August 2 the present superintendent of the 
exchange, Mr. Benjamin Urner, was installed in 
that office. The date of election of officers having 
been changed from May to January 1, the president 
for thecurrent year is again Mr. Washington Winsor, 
the treasurer W.H. B. Totten, and the secretary, 
Rufus L, Cole, The exchange has of late years 






on the call list. 


those of butter a good second. 
as yet issued no annual report embodying statistics 
of receipts and shipments at this port of articles 
dealt in by its members, although such a publica- 





lived within its income, and now has an invested 
surplus fund of $80,000. 
$6,000 was carried from the income to the surplus 
fund. 
department a little over a year ago. 
the oleomargarine trade established a regular call. 
Some opposition was manifested to this at first, but 
without avail, as a commercial product of its im- 
portance required the regulating influences and the 
oversight of the exchange. 
tember the domestic dried fruit and nut trade or- 


During 1882 nearly 


The lard and provision men organized that 
In June, 1882, 


In August or Sep- 


ganized their branch of business, and it was placed 
The fresh fruit and vegetable trade 
first took steps for official recognition in December 
last. Their list comprises apples, cranberries, 
potatoes, Florida oranges, onions, etc. The canned 
goods trade wheeled into line in the Mercantile 
Exchange in 1882 also. 

The heaviest sales continue to be of eggs, with 
The exchange has 


tion is contemplated for the year ending April 30 
next. 
On the floor of the exchange are telephones free 


to members, gold and stock and provisions tickers. 


Telegrams are received daily from the leading 
provisions trade centers and bulletined. Like 
dispatches are also sent out by the exchange. ‘The 
power of the exchange to establish a board of arbi- 
tration, with authority of a court of law to call and 
examine witnesses, to settle differences arising 
among its members, is a feature possessed by only 
a few of the exchanges of this city, and one which 
in its practical workings is said to have proved of 
great utility. As in the case of other exchanges, 
a gratuity fund has been established for the benefit 
of the families of deceased members. ‘The ex- 
change is open from 8 A. M. to 5 P. M., and the call 
hours are at If, 11.30 and 11.45 A. M., and at 12 M., 
daily. 





PETROLEUM STATISTICS. 

Even a casual examination of the reports of the 
petroleum markets, from day to day, is likely to im- 
press one with the fact that the price of crude oil is 
more susceptible to unexpected and violent fluctua- 
tions than that of any other commodity in which 
there are extensive speculative dealings. It re- 
quires but a little reflection upon the relative posi- 
tions of the wheat, cotton, corn, pork and the 
petroleum ‘‘crops’’—so to speak—to note differ- 
ences between that last-named and those remaining. 
Of the four commodities first mentioned it is easily 
perceived that what may be called their statistical 
positions are sooner or later determined within a 
fair approximation to the actual outcome, and this, 
prior to the crop in mind having all come ‘‘in 
sight.’ The counties in which cotton, wheat and 
corn are raised in excess of consumptive demands 
are known, and the surplus shipped for a series of 
years is a matter of record. A careful report by 
counties as to the increased acreage in each 
county afiords a basis for a reliable estimate as 
to the forthcoming harvest, subject, of course, to 
modifying influences, such as the weather, insects, 
drouth, flood, ete. The prospects of the corn crop 
exercise an important influence on the character if 
not the number of hogs to come into market, and 
the weckly receipts of hogs and packing returns, 
compared with those of preceding years, afford a 
fair check on reports concerning live-stock in 
farmers’ hands. In these and kindred ways are the 
statistical positions of wheat, corn, cctton and hog 
products kept well in hand. When causes arise 
tending to change the outlook they are generally of 
such a nature that they may be seen and read of 
all men, and the consequent variations in current 
quotations are often anticipated and very readily 
taken advantage of. When an analysis of the 
petroleum situation is attempted like results are not 
found. The statistical position of petroleum has 
ever been and still remains in part problematical. 
Unlike the other ‘‘crops’’ named, it furnishes a 
harvest daily instead of annually. The reports of 
operations in the producing regions are compiled 
by one of the Pennsylvania exchanges and are pub- 
lished monthly. These relate to the number of 
wells completed, the number of rigs up and build- 
ing, the total new production of oil in barrels and 
gross, and the average new production in barrels 
daily. These figures with comparative data from the 
month preceding, or the corresponding month one 
year ago, affords certain gauges of production. In 
addition, however, there are the statistics of stocks 
on hand and quantities received and shipped out of 
the region from month to month, the number of 
barrels in stock against which certificates have been 
issued, credit balances, etc. This class of informa- 
tion comes from two sources, the United and the 
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Tide Water pipe line companies, who, together, 
carry in tank all but about 1,500,000 barrels of the 
whole quantity of crude oil in stock in the regions. 
While there is known reason for questioning the 
accuracy of the pipe line company figures as to 
stocks of oil on hand, there is unfortunately good 
cause for doubting the information given out from 
month to month regarding the character of territory, 
the prospects of new wells, their rate of production 
and, in short, many reports on current operations. 
As an instance of this, the information has from 
time to time been given out on the various petroleum 
exchanges that such or such a new well is flowing 
at the rate of 2,400 barrels daily. This may be in one 
sense true, but the statement is manifestly put in 
that shape to affect prices, for the probabilities are 
that the well only spurted too barrels for one hour, 
and was then plugged to prevent the possibility of 
early exhaustion and that the owners might take 
advantage of the market which they knew would be 
offered them on the announcement of a 2,400-barrel 
well. They sell thousands of barrels of oil short 
through a cipher dispatch to brokers at Oil City, 
Bradford, Philadelphia or New York, and imme- 
diately forward the news of a 2,400-barrel well. 
This breaks prices perhaps 7c. or 8c. a barrel, and 
they close out the deal at a handsome profit. 
As in the case of Wall street, it is again the 
dear public that pays for this. Were it not for 
the thousands of outsiders, who want to mount 
fortune’s ladder with one long stride, speculation in 
oil would not run the aggregate sales at four cities 
up to 74,687,000 barrels, twice the aggregate stocks 
of crude in the regions, as it did between Monday 
and Saturday of last week. The well referred to 
above is allowed to ‘‘come in’’—z. e., the plug is 
pulled out after the market is whipped down. 
Within twenty-four hours the oil is flowing at the 
rate of 1,200 barrels a day, and within a week the 
hole has become an ordinary affair and has dropped 
out of sight and mind as an influence on prices. 
This instance is one out of many during the past 
six months. Now, it is the absence of any 
facilities for checking this jugglery with specula- 
tive prices of crude oil that referred to 
when it is said that petroleum differs widely 
from wheat, cotton, corn and pork, in that it is sus- 
ceptible to such manipulations. New oil wells are 
often boarded up and armed guards placed about 
them to prevent any knowledge of their value as 
producers from going abroad. One might natur- 
ally inquire why the owner desires to keep such 
information secret, but the opportunities to sell oil 
short, with the knowledge that the well will gush for 
afew hours and thus break prices and possibly 
many not on the short side of the market, is often 
too great a temptation to be resisted. Thus has 
that peculiar character known as the ‘ oil scout” 
come into existence. He spends his time trying to 
find out for the benefit of employers the very infor- 
mation which others conceal by the aid of barri- 
cades, guards and shotguns, and for a similar end— 
speculation. There are other causes of mys- 
terious variations in the price of petroleum and 
which are often odds with the so-called 
statistical position of the product. The price of 
refined oil is established from time to time by the 
proper representatives of the Standard Oil Com- 
pany, who manufacture the bulk of all that is 
produced in this country, and therefore control that 
department of the trade. It is perhaps needless 
to add that the same people comprise the United 
Pipe Line Company, and therefore hold nearly all 
the crude oil in stock subject to demand by certi- 
ficates issued upon receipts. One is continually 
reading that ‘‘in sympathy"’ with the advance or 
decline in the price of certificates of crude re- 
fined advanced or declined. This ‘‘ sympathy” 
is all very well, but inasmuch as the whole 
of the refined product is in the hands of vir- 
tually one corporation, the ‘‘sympathy"’ between 
its manipulation as to price and the quotations on 
certificates, of course held in trust by the same 
men, rather inclines to prejudice the so-called 
‘*statistical position” of petroleum. Statisticians in 
the wheat, cotton and pork trades are not uncom- 
mon, but there are none who can even claim any 
special advantage over competitors except it be as 
to greater range of comparative data or the de- 
ductions drawn from results, The totals are prac- 
tically alike, in most instances exactly alike. How 
is this in the petroleum trade? It has its statisti- 
cians also, who (properly enough) sell their informa- 
tion to exporters, oil brokers and others. But here 
the similarity noticed ceases, for no two of the petro- 
leum statisticians, so far as their reports have come 
to our notice, furnish the same figures as to annual 
or monthly average prices, total annual production, 
or average daily production. Some of them claim 
special or exclusive opportunities to get figures as 
to the statistical position of petroleum, and there- 
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fore increase the sale of their exhibits. It is not 
our purpose to find fault with the petroleum statis- 
ticians. The peculiarities concerning them are 
mentioned as going to show that, like the majority 
ot the transactions in oil themselves, the generally 
accepted reports concerning the production and 
consumption of petroleum are in many important 
particulars speculative. This can best be attested 
by reference to the current reports that the average 
daily production of oil is about 56,000 barrels. 
The total stocks, including that held by pipe line 
companies and stocks at wells, cannot be less than 
36,000,000 barrels. The average daily consump- 
tion is conceded to be but little less than the 
production. If it was equal to it and the region 
should suddenly become exhausted there is oil 
enough above ground to last nearly two years. 
Yet, with a small daily excess of production over 
consumption, the announcement that a new 
well has ‘‘come in” flowing at the rate of 
1,800 barrels, ‘‘which may extend the oil-bearing 
territory 500 feet further north,’’ will knock prices 
down 7c. a barrel, reducing the nominal value of 
stocks of crude over $2,500,000 within twenty-four 
hours. The importance of knowing the exact 
quantity of oil in stock in the hands of the pipe 
line companies has been recognized by the move- 
ment at Harrisburg to provide state inspectors to 
gauge the oil in tank in the region at regular inter- 
vals and report thereon. Considering the magni- 
tude of speculative transactions in crude petroleum 
and the fact that these dealings are dependent on 
the venturesome outsider, it would seem as if some 
movement for comprehensive and reliable data, 
weekly, from a recognized responsible source had 
become a necessity. 


NEW ENGLAND COTTON INDUSTRY. 

Nearly all the New England cotton mills 
are running full time, and some of them have 
large orders ahead. The business of the past year 
(1882) was not as good for the manufacturers gen- 
erally as the two preceding years, and it will be 
noticed that the average dividend paid by the cot- 
ton manufacturing industry of New England for 
that year, as given in our table below, was 2% per 
cent. less than in 1881 and five-sixths of 1 per cent. 
less than in 1880, The number of establishments 
in 1860 was 570; in 1870, 508; and in 1880, 439, 
making 131 less than in 1860. The number of 
spindles in 1860 was 3,858,962; in 1870, 5,498,308; 
in 1880, 8,806,417, an increase of 4,947,455 over 
1860, The average number of hands employed in 
1860 was 81,403 ; in 1870 there were 94,775, a gain 
of 13,372; in 1880, 127,185—deduct 1,406 officers 
and clerks, making 125,779 operatives, an increase 
over 1870 of 31,004 and 44,375 over 1860. The 
capital invested in 1860 was $69,260,279; in 1870, 
$100,103,770; and in 1880, $156,754,690, or $87,- 
494,411 increase over 1860. The total amount of 
wages paid in 1860 was $16,720,920, an average of 
$205.40 to each operative; in 1870, $28,740,788, an 
average of $303.25 to each operative; in 1880, $32,- 
170,861, an average of $255.70. The amount of 
cotton consumed in 1860 was 283,701,306 pounds; 
in 1870, 275,652,218 pounds, 8,049,088 pounds less 
than in 1860; in 1880, 541,373,880 pounds, or 257,- 
672,574 pounds more than in 1869, and an increase 
of 265,721,662 pounds over 1870, or a gain of about 
97 per cent. of cotton consumed in ten years. The 
value of the total products in 1860 was $79,359,900; 
in 1870, $124,959,053; and in 1880, $143,363,030, a 
gain of $64,003,130 over 1860. It must be remem- 
bered that in 1870, with gold at 125, the above 
showing of capital invested, wages paid and value 
of product is 25 per cent. more than it actually 
should be when comparing that year with 1860 and 
1880, when gold was at par; hence, in order to 
draw a correct comparison with those years, the 
capital invested, wages paid and value of product 
nage be 25 per cent. less than that shown above, 

r, capital invested, $75,077,828; wages paid, $er,- 
ae 591, an average of $227.44 to each operative ; 
value of product, $93,719,290. These figures, we 
think, are correct, and comparisons can be ac- 
curately drawn and compared with the years 1860 
and 1880. The largest average amount paid to 
each operative was in 1880—$255.70—an average 
increase of $50.30 per hand over 1860 and $28.26 
over 1870, 


TABLE SHOWING THE AVERAGE DIVIDEND DECLARED BY THE 
COTTON MANUFACTURING INDUSTRY OF NEW ENGLAND FOR 
EACH YEAR FROM 1863 TO 1882 INCLUSIVE. 


Per cent, 





; 7 2-3 
When comparing the above the years when cur- 
rency was at a discount sould be noted, 
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OUR LEADING [NDUSTRIES. 

Since the taking of the tenth census, and during 
the late tariff discussion in and out of Congress, 
much has been heard concerning “ our leading in- 
dustries,"’ although it may well be doubted whether 
there has existed in the minds of many a well- 
defined notion of the exact relation of such indus- 
tries in point of value of products or number of 
hands employed. _ The various bulletins issued by 
the census officials respecting a few of the more 
prominent industries have furnished information 
on this head, although the classifications are not 
always satisfaetory, and comparisons with exhibits 
from reports of other industries are lacking. 

Census bulletin No. 304, giving data concerning 
manufactures by specified industries, affords an op- 
portunity to gather the facts necessary for a bird’s- 
eye view of the totals of the leading industries. In 
compiling an exhibit of this character considerable 
difficulty is encountered in grouping various sub- 
trades under the. appropriate general head, but the 
arrangement given below is believed to do justice to 
those so incorporated. The order observed in the 
census reports has been altered so as to show, in 
the first grouping, the relative importance of the 
fifteen leading industries with respect to the num- 
ber of hands employed and amount of wages naid, 
the number of establishments being given last 
instead of first. This arrangement will indicate at 
a glance the prominence of each industry named, 
with reference to the amount of employment it fur- 
nishes. The fact that the amount of wages paid in 
each instance does not recede in value from the top 
to the bottom of the second column, in a manner 
corresponding to the number of hands employed, is 
suggestive, and the different rates of wages paid in 
different industries, as shown by the data in the 
first and second columns, will also be found of 
interest. The table is as follows: 





LEADING INDUSTRIES IN ORDER OF HANDS EMPLOYED, 


No.hands Totalamount _ Total 

















Industries, employed. wages paid. No. estabs 
Trop'and steel. ..2. crises 306,958 $128,787,924 6,498 
Lumber and wood.......... 244,926 79,843,837 38,093 
Cotton and mixed textiles.. 228,845 58,931,172 1,475 
Men's and women ’s clothing 185, 45 52, 541,368 6,728 
Woolen goods............ -. 169,897 49,259, 3: 339° 
Boots and shoes............ 13%,635 52,352,1 18,360 
Carriages and smithing..... 104,718 38, 185,271 43,122 
Tobacco, etc.....-..+.+.-0+- 87,587 25,054,457 7,674 
Brick; tile; €€¢ichi.s/s.eesee 67,203, 13,704,723 by 7 
Furniture and upholstery... 64,127 25,571,831 087 
Leather, harness, etc....... 63,136 25,081,G13 17 
Printing and publishing, etc 62,800 32,838,959 3,034 
Flour and grist-mill prod’ts. 58, gor 17,422,31 24,33 
Agricultural implements.... 39,580 I 5,359,010 1,94 
Shipbuilding.......... 21,345 12,713,813 2,1 

Wotalsice 2) ney ap items 1,844,102  $627,708,634 182,935 


The total number of hands employed in all the 
industries in the census year was 2,738,895, the 
aggregate of wages paid was 947,953,795, and 


total number of establishments is given at 253,852. 
Gauging it roughly it will be noted that the totals 
of the trades incorporated include two-thirds of the 
whole. The statistics of iron and steel manufactures 
include blast-furnaces, bloomaries, forges, rolling- 
mills, steel works, forge products, machinery and 
finished and ornamental iron work of all kinds; of 
lumber, sawed, planed, turned, carved, sash, doors 
and blinds; brick and tile include drain-pipe and 
terra cotta statistics, and printing and publishing 
incorporates lithographing. The importance of the 
iron and steel industry, as shown above, is of first 
rank as to the number of hands employed, but it has 
not been as generally known that the woodworkers 
of the country rank second in point of numbers. 
If the furniture makers, who might under certain 
circumstances be classified with those in second 
place, were added the total number of hands em- 
ployed would almost equal that opposite iron and — 
steel. Cotton goods workers, and those employed 
upon the manufacture of fabrics into which cotton 
enters, come third, and perhaps expectedly so, 
but it has not been a matter of common repute — 
that the makers of men’s and women's clothing 
formed an army nearly 186,000 strong, fourth 
in size only among these industrial corps, 
and over 16,000 more numerous than their 
friends the woolen goods workers, who rank 
fifth. The boot and shoe makers come sixth, 
138,635 strong. But with a slightly different classifi- 
cation, including them with leather and saddlery © 
and harness makers, these preparers of skins and 
producers of finished articles therefrom would 
aggregate over 202,000, and take fourth place. 

In the second table which has been compiled — 
we have given the same classification of industries, 
arranged in the same order as above, followed by 
the aggregates of annual value of products, amount 
paid for materials and capital employed. The 
changes made in the relative importance of the © 
industries gauged by the annual value of their pro- _ 
ducts are interesting. 








Total 





Value product Value mate- 
Industries. annually. rials fi a capital, 

Iron and steel........ $551,543,1C9 $310,5 $405,636, 
Lumber and wood.... 407,615,968 —-245,9 eo 242,248, 71 
Cotton and mixed tex- 

tiles i cowiere cs «areca 277,172,0°6 150,993,278 257, 500,851 i) 
ares and women’s 88,068, 

clothing 63. ..2.2-- 241,553,254 150,922,509 ol 
Woolen goods. . ah 271,91 ie 166,640,753 88.6869 
Boots and shoes...... 207,387, 122,542,745 56,54) 5.065, 
Carriages & smithing. 13 ry eee e 7,522,275 76, bas 
MODACCO; CC... 0). danse 70,166 5,394,40' ay 995» 
BMC, Tue CLC «0 nnon pcre ,13E 10, 119,53) 159,329 
Furn’e and upholstery. 5,004,618 49,005,090 47,231,529 
Leather, harness, etc. 241,056,230 ~—-177,821, #75 1,310,030 
Printing & publishing. 97,701,679 35,216, 159 71485) 529 
Flour and grist-mill id 

PIeductS xs i<.- eee 505n ete 441,545,225 177,361,87 
rp implements. . 640,486 31,531,170 62,109, 

Ship-building..... teas 36, 800,327 19,736,358 20,979, 





Totals.......+++++ $3)284,527,288 $2,035, 561,974 $1,821,973,076 
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and mixed textiles rank fourth, but woolen goods 


_ follow sixth. Leather and harness makes a heavy 


_ digenous and 10 per cent. exotic. 
exotic cotton is grown increasingly, and is said to 
_ yield a better outturn, but in many places the 
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The total value of products of all industries re- 
ported by the census was $5,369,579,191, the 
value of materials used was $3,396,823,549, and 
the total capital was $2,790,272,605. It will, 
therefore, be observed that the totals of the 
industries in the second table are, likewise, 
approximately two-thirds of the grand totals 
named. A general inspection of both tables reveals 
the singular fact that there is about $1,000 of 
capital invested in manufacturing and mechanical 
industries to every employé. Thus, while the ag- 
gregate capital of all industries is $2,790,272,606, 
the total number of employés is 2,738,895, of which 
number 713,560 are women and children. In the 
fifteen lines of industry mentioned above, there are 
1,844,102 employés accounted for, and the total 
capital engaged by the industries given is $1, 821,- 
973,076. 

In the table last given the value of flour and grist 
mill products place that industry second only to 
iron and steel, forcing lumber and wood workers to 
‘third place in point of value of products. Cotton 


are fifth and men’s and women’s clothing operators 


exhibit, and mounts from eleventh place as to num- 

ber of employés to seventh with respect to value of 
‘articles produced, the total of the latter, $241,- 
056,230, being but a trifle less than that credited to 
the makers of clothing. Boot and shoe makers’ 
products, if added to the corresponding total 
opposite ‘‘leather, harness, etc.,’’ would give 
‘third place to this class of manufactures. In point 
_of capital employed cotton and mixed goods come 
second, lumber and wood third, flour and grist 
mills fourth, and woolen goods fifth. Judging from 
the considerations already given, it appears to be 
somewhat difficult to arbitrarily classify ‘‘ our lead- 
ing industries’ beyond iron and steel, for totals 
of ‘‘capital employed,” ‘‘value of products’’ and 
“number of hands’ preserve no fixedratio. There 
is little doubt, however, that the industries which 
furnish employment for the most individuals can 
justly be ranked as leading in that order. 





OCCASIONAL NOTES. 


Some statistics regarding cotton production in 
the Bombay Presidency are collected in the Man- 
chester Guardian from official sources, It appears 
that, in the year 1881-82, 600,000 more acres were 
devoted to cotton in the Bombay Presidency than 
in the preceding year, and 186,000 more bales were 
produced. This increase is said to have been in- 
duced by the better returns from cotton than from 

food grains. In the districts referred to the area 


under cotton has increased from about 3,000,000 


acres five years ago to nearly 5,000,000 acres at 
present. During the same time the production has 
- increased from 286,000 to 714,000 bales. The total 
area sown with this staple is equivalent to about 9 
per cent. of the total arable lands, and the produc- 
tion averages about half a hundred-weight to an 
acre. There 1s, however, much scope for the fur- 
ther cultivation of cotton, the arable lands capable 
of producing cotton amounting to 29 per cent. of 
-the whole. Some of the native states, it seems, are 
recognizing this fact and are acting upon it. Of 
the cotton produced last year 90 per cent. was in- 
In some districts 


foreign seed is still regarded with disfavor. An 
increase is noted in the imports of cotton into Bom- 
bay in 1881-82 over those of previous years. The 
average annual imports for the last five years were 
_ 1,200,000 bales, of which the average quantity ex- 


} ported was 914,000 bales, and the average quantity 


consumed by local mills was 229,000 bales. The 
imports for 1881-82, on the other hand, reached the 
aggregate of 1,800,000 bales. In 1882 there were 
forty-nine factories in the Presidency, with 1,237,536 
spindles and 13,046 looms, employing 37,000 per- 


sons, and the consumption was 315,000 bales. 


There are reports of the increasing prevalence of 
_ the adulteration of cotton by the admixture of sand, 
podseed, etc., with good cotton and of inferior with 
superior staples. In consequence, it is said, many 
persons competent to judge maintain that a mod- 
erately stringent law is indispensable in order to 
put an end to these practices, and there is a grow- 
ing feeling in favor of the reénactment of the Cotton 
Frauds act. 


At the closing session of the Associated Cham- 
bers of Commerce in London resolutions looking 
to the establishment of a commercial code were 
| brought forward. One was adopted declaring that 
recent judicial decisions had almost revolutionized 
the law of joint stock companies, and urging the 
codification and simplification of that law. A mo- 
7 ~ 






















































































































tion was adopted recommending that mortgages, 
debentures and other securities issued by limited 
liability companies be required to be registered in 
like manner as those issued by private firms and 
individuals, A resolution requesting the executive 
council to introduce and press forward in the ensu- 
ing session of Parliament the bill prepared by them 
for the codification of the law of partnership was 
likewise agreed to. The present state of the law of 
partnership with reference to the continued liability 
of an innocent partner for debts incurred by the 
fraud of his copartner, notwithstanding that such 
innocent partner had given up all his property and 
obtained his discharge under the Bankruptcy act, 
was declared unsatisfactory, and amendment in this 
respect was advised. The need of increased facili- 
ties of communication was recognized and pointed 
out in a series of resolutions in regard to the 
telegraphic service. Some of these were resolu- 
tions requesting the government to enter into nego- 
tiations with foreign countries for the cheapening 
and facilitating telegraphic communication, urging 
that the principal lines of wires be placed under- 
ground, recommending lower rates for short inland 
telegrams, and calling the attention of the Post- 
master-General to the present high rates for 
telephonic messages. The chambers show a very 
commendable concern in regard to legislation 
affecting commercial interests. Among the last 
acts of the session was the appointment of twelve 
members to be a committee, along with the execu- 
tive council, to watch the Bankruptcy bill. 


Some facts of general interest were set forth by 
the chairman of the Corporation of Foreign Bond- 
holders at the annual general meeting held recently 
in London. Recalling the fact that four or five 
years ago they issued in their report a table of the 
debts of the states which were in default, he said 
that from that list Turkey had disappeared, and the 
consequence was that the total amount of the in- 
debtedness of the states in default was much less— 
less than a moiety of what it was three or four years 
ago. The arrangements made at Constantinople 
with regard to the Turkish debt had been working 
satisfactorily as far as they had gone, and the council 
there had been doing its work with diligence and 
success. The arrangement made with the assist- 
ance of the corporation in regard to the Egyptian 
debt had worked satisfactorily till the dual control 
showed some of its disagreeable features, and the 
situation was further complicated by the political 
difficulties. These difficulties, he thought, were 
owing to the success of the system of Egyptian 
finance which was inaugurated under the arrange- 
ments which controlled the funds. For the first 
time they were regularly managed and the prospect 
of a full exchequer excited the cupidity of the 


Egyptian army and its chiefs. This view, of 
course, is to be regarded with reference to 


the source from which it came. Others might 
not be willing to take the same view of the 
situation as the chairman of the bondholders. An- 
other topic touched upon by the chairman was the 
Virginia state debt, which he said was in a lament- 
able position. With regard to Virginia as well as 
some other American states, he had noticed that 
the real difficulty lay in the fact that the states 
themselves raised all their revenue by direct taxa- 
tion, the indirect taxation belonging to the United 
States government. Direct taxation appeared to 
be so intolerable to some that they could not 
be convinced of the ultimate advantages of keep- 
ing good faith, and of their states being in good 
credit among the bourses of Europe. The re- 
cent decisions of the Supreme Court have no 
doubt been received by the chairman with very 
mingled feelings, a decision in favor of the bond- 
holders having been expected. As far as the Cen- 
tral and South American states were concerned, he 
said that industry and commerce would naturally 
progress as the security for life and property went 
on increasing. The mineral wealth and natural 
productiveness of these states was so astonishing 
that he could not but believe that sooner or later 
their debts would be considerably diminished and 
they would become very wealthy. 


An estimate of the cost of the late Egyptian 
war has recently been issued in a Treasury minute. 
The total expense of the expedition amounts 
to a little over £4,500,000. The charge for 
army service to the imperial exchequer is about 
£1,640,000, and for navy service about 41,776,000, 
making the total charge for the imperial forces 
about £3,416,000. The charge to the Indian 
exchequer is estimated by the government of India 
at about £1,142,000. It is intended to ask Parlia- 
ment to grant £500,000 during the current financial 
year as acontribution toward the charge incurred 


by the government of India in conducting its share 










































of the expedition. The greater part of the charge 
upon the British exchequer has been already voted, 
and all but a small portion of the remainder will 
come into course of payment before the close of the 
current financial year. The London Daily News 
expresses some dissatisfaction at the plan adopted 
by the administration for dividing the expenses of 
the war. It says that the war was one of British 
policy and should be paid for out of the British 
exchequer, and it declares its belief that the people 
of Great Britain would have been better pleased at 
the presentation and payment of the whole bill 
than at the placing of any sum at all on the over- 
burdened population of India. Under the arrange- 
ments proposed by the government the portion of 
the expense to be borne by India will amount to 
£642,000. 


The Pall Mail Gazette has some interesting re- 
marks upon the changes in the French export and 
import figures for the ten years since 1873. In that 
year and the two following, it says, the exports ex- 
ceeded the imports by an aggregate of £30,000,000, 
In 1876, however, the tidejturned, and the imports 
began to be in excess, the excess reaching £16,- 
500,coo. The excess was somewhat less in the fol- 
lowing year, but since then the figures have risen 
steadily. Last year the excess of imports over 
exports reached the sum of £55,000,000. This 
state of affairs has begun to alarm traders, and 
recently the appointment was urged of a com- 
mission to examine into the causes of this 
marked decline in the trade of France. The origin 
of the present unsatisfactory condition of things 
is traced in part to the apathy and_indif- 
ference of French consular agents abroad, 
in part to the badjmanagement of the railways, 
and partly also to the neglect of opportunities to 
form new trade connections. The Gazette remarks 
that while the causes enumerated may have had 
something to do with the trade troubles, there are 
still others of a more intelligible order which 
should not be disregarded in an analysis of the 
situation. It points out for example that the period 
when France was exporting more than she im- 
ported coincided either with that when she was 
paying her war indemnity to Germany, or with that 
of the greatest activity in repurchasing her na- 
tional obligations at first sold abroad. These pay- 
ments and purchases it is very reasonably sug- 
gested, would naturally give a great stimulus to the 
export trade, and would cause a corresponding 
diminution in the buying of foreign goods. On 
the other hand, of late years the bad harvests and 
especially the bad vintages of France have com- 
municated an immense stimulus to the imports, and 
itis possible that the country has been impover- 
ished by what it has had to buy. The considera- 
tions put forth by the Gazeé¢e in partial defence of 
the French Foreign Office and consular adminis- 
tration appear to be very reasonable. The last of 
them especially should not be lost sight of in an 
endeavor to understand the situation. There can 
be little doubt that much of the perplexity in which 
French financiers have found themselves of late has 
been traceable directly or indirectly to the depres- 
sion of the agricultural interest. 


An Italian journal lately printed some figures 
tending to show that the gradual displacement of 
French wines by those of Italian production in the 
English market is not an impossibility. From 
tables of British imports of Italian and French 
wines the fact is elicited that while there is a falling 
off in the imports of French wines there is an 
actual, though a somewhat slight increase in the 
imports of Italian wines. The figures given do not 
seem to justify the inference that Italy has been 
supplying the deficiency of the French yield, and 
the fact is apparently overlooked that the French 
vintages have been very disappointing of late 
years. In regard to the probability of establishing 
a substantial trade in Italian wines in the English 
market the outlook is not entirely clear, although 
some circumstances seem to favor the introduction 
of those vintages at present. It is noted that 
Italian wines are already found in the principal 
hotels, restaurants, codperative stores and clubs of 
London, but they still remain unknown to the great 
majority of the English public. The scarcity of 
hops and the increasing quantities of German beer 
imported are thought to be circumstances favoring 
a well directed endeavor to establish a market for 
the wines of Italy in England, it being possible to 
sell these wines at a cost only slightly exceeding 
that of beer. The decline in French production, 
some results of which are already apparent in the 
tables of statistics, and the cheapening of trans- 
portation arising from the construction of railways 
in Italy, and the establishment of new steamship 
connections, are additional elements in favor of the 


Italian merchants and wine-growers; though it is 
to be hoped that the former of these influences is 
not to be a permanent clog on the general trade in 
wines. 








SPECIAL CORRESPONDENCE. 


AGRICULTURE IN AUSTRALIA AND 
NEW ZEALAND. 

Sydney, Fanuary r8.—The long-continued drouth, 
early in the season, all over the mainland of Aus- 
tralia, will very materially reduce the average yield 
The quantity of wheat for export from 
Victoria and South Australia will be short of an 
average of former years, whereas advices from New 
Zealand and Tasmania are favorable. Late rains, 
however, have greatly improved the pastoral inter- 
ests, which suffered equally with the agricultural 
from the dry spell. 

As Australia has of late become an important 
factor in the world’s food supply, a brief statement 
of its agricultural development, drawn from official 
sources of information, may not prove uninteresting 
to readers of BRADSTREET'S. At all events, it will 
enable those interested in the handling and raising 
of breadstuffs in America to understand the status 
of agriculture in the South Pacific, and estimate at 
its true value the opposition they may anticipate 
from that quarter. 

There are five great political divisions on the 
Australian continent, exclusive of the Northern 
Territory ; but for the purposes of this communica- 
tion they will be treated as one. The parent col- 
ony, New South Wales, was founded as a penal 
settlement in 1788; Western Australia in 1829; 
South Australia in 1836; Victoria in 1851, and 
Queensland in 1859. Practically, however, they 
may be said to date from the discovery of gold in 
New South Wales and Victoria, before which time 
the country was purely pastoral, having little com- 
munication with the outside world. Since then 
their development has been very rapid and satis- 
factory. 

New Zealand was annexed by England in 1840, 
under the so-called treaty of Waitangi, by which 
certain Maori chiefs, for a consideration of shawls 
and blankets, bartered away the sovereignty of the 
three large and many small islands forming that 
now prosperous colony. At that time the New 
Zealanders were atrocious cannibals. They have 
since then made remarkable strides in civilization 
and a knowledge of the industrial arts. 

According to latest census returns the total popu- 
lation of Australia and New Zealand is 3,000,000 
in round numbers, and although they have the 
largest aggregate debt in the world in proportion to 
population, they have valuable assets to show for 
the expenditure. Official statistics place the aggre- 
gate land sold and crown-granted (patented is the 
American equivalent) at 139,910 square miles up 
to December 31, 1881. This represents 86,342,671 
acres, in addition to which there was a very large 
area hypothecated, the title to which was maturing 
under the free-selection and deferred-payment sys- 
tem. Immense areas of the best agricultural land 
are held under squatting license, and it was dissat- 
isfaction with the squatting tenure that recently 
caused the defeat of the Parkes government in 
Sydney and an appeal to the people, who indorsed 
the hostile work of the Assembly. The public 
domain is being rapidly disposed of in Australia; 
but a halt has been called in New Zealand, where 
the policy of creating a class of crown tenants in 
perpetuity has been adopted with satisfactory 
results to the revenue and settlers of limited means. 
It does not follow, however, that bona fide settle- 
ment always results from this process of free selec- 
tion in Australia. On the contrary, the dishonest 
plan of ‘‘dummy"’ selectors is brought to perfec- 
tion, and land-grabbing is one of the settled indus- 
tries. The colony of New South Wales has been a 
great sufferer in this respect; but in time wise land 
laws and a sound fiscal system will cure this evil. 

After the first rush and excitement of the gold 
fields had abated, men turned their attention to the 
land as an unfailing source of profit, and the high 
average price of wool and live stock during the past 
ten years stimulated land speculation enormously. 
From 1873 to 1881, inclusive, 38,000,000 acres of 
crown land were sold. Victoria and New Zealand 
have relatively less land to dispose of than the other 
colonies, being respectively much smaller, but they 
are richer and more desirable fields for industrial 
settlement, and have made greater progress than 
the others. In the future New Zealand, on account 
of its superior climate, fertility of soil, unlimited 
mineral resources and magnificent harbors and 
rivers, will undoubtedly take and keep the lead in 
the South seas. ‘There is still unsold territory open 
for settlement in the aggregate estimated at 734,000 


of cereals. 
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square miles. ‘The money realized from land sales 
by the respective colonial governments (exclusive of 
Western Australia, where large estates were granted 
to English capitalists on condition of locating 
tenants thereon, which they failed to do), was 
484,956,162, or an average of over $5 an acre in 
In judging of the area of land 
under cultivation, as returned by the various regis- 
trars-general, it should be borne in mind that grass 
land is included. The returns show a proportion 
of 1 acre cultivated to 123 acres freehold estate. 
The quantity of farm, orchard and vineland under 
actual cultivation would show a much’ smaller rela- 
tive proportion, however. 

Wheat is the staple Australian food crop. In 
1881 there were 3,361,530 acres in wheat, yielding 
27,625,921 bushels, giving an average of about eight 
bushels per acre. A comparison of the various col- 
onies displays a wide disparity in the average yield. 
Thus: 


American money. 















Average 
1881-82 Acres. Bushels per acre. 
South Australia..... . 1,768,781 8,037,082 4% 
WiCtOra. a... 926,729 9,727,369 0% 
New Zealand. 365,715 8,297,890 224 
New South Wales 221,588 3,405,906 16 
Tasmania ...... 51,757 977,305 1834 
Western Austra dates samt 21,952 153,057 7 
Oucensland). ..oa.dste. couse estos 35554 39,612 844 


The necessity for irrigation is generally acknowl- 
edged, but no comprehensive plan has as yet been 
suggested. It is doubtful whether wheat will be 
grown extensively in Queensland, and without irri- 
gation it is a very risky crop in all the colonies on 
the mainland. Ajlowing for home consumption and 
seed in 1881-82, there was an available wheat sur- 
plus for export of about 7,500,000 bushels. 

Oats rank second among cereals in the estimation 
of colonial farmers. The following figures exhibit 
the oat crop yield of 1881: 





Average, 
dcres bushels. 
NAO alaMn: oo taiad Reopens eee 243,387 284% 
WHOEONIR Lae asia se uae th sip ickiac a ktewe 146,995 28 
Tasmania .. Poatieatiotdna bees 27,535 25 
New South Wales..-............ 16,348 2134 
wouth: Australia . 7.600 eeeancecs 3,023, 1254 
Western Australia,,..........- nC a 827 10% 
CWE CTA. \ oly carauinecaoie sane viainece ae 88 10 


The total yield of oats was 11,717,254 bushels. 
The yield of barley was 2,005,554 bushels in 188r. 
The average yield in bushels per acre was: New 
Zealand, 2214; Tasmania, 22%; New South Wales, 
21; Victoria, 19; Queensland, 1134 ; South Aus- 
tralia, 11%; Western Australia, 834. 

The practical application of the refrigerating pro- 
cess of preserving meat, vegetables and dairy prod- 
ucts, has opened a new market for Australian meat 
in Europe, and large capital is now invested in this 
trade, which so far has been fairly remunerative. 
Mistakes were made at the start, but experience 
has rectified them. ‘This is a very important econ- 
omic problem solved, because heretofore there was 
no market for surplus stock. <A fixed market value 
has been given to sheep and cattle, also to land, 
through this discovery, inasmuch as the grazing 
capacity of pastoral estates will be the measure of 
value under the new economic conditions. 

The aggregate number of cattle in 1881 was 
5,760,476 ; 78,356,486; pigs, 1,802,570. 
Australia will depend, for many years, upon Amer- 
ica for its pork products, which are mainly imported 
through English agencies and not direct. Northern 
Queensland is especially adapted for raising cattle, 
and very large herds have been formed there avail- 
able for shipment. It is much better for this pur- 
pose than New South Wales. Sheep and cattle 
have developed larger frames and finer flavored 
meat in Australia than the original types, but 
although merino sheep weighing 150 pounds are 
now common enough, it does not pay to export 
them to england, as New Zealand shippers have 
discovered to their cost. An average of 75 to 80 
pounds is the favorite weight for mutton sheep in 
England. ‘The fleece is also longer and of a finer 
staple, owing to the genial climate of the antipodes. 
Wool is the leading agricultural product of Aus- 
tralasia. Colonial wine took high rank at the 
Bordeaux exhibition, but the acreage in vineyards 
has been decreasing of late years, owing to the 
destruction of vines in an attempt to check the 
spread of phylloxera. 

Australia imports vast quantities of canned goods 
from the United States, also salmon, dairy pro- 
ducts, etc., and if the American tariff admitted of 
freedom of commercial exchanges to any consider- 
able extent, direct purchases in America would 
rapidly increase. A great deal of our American 
trade is at second-hand through London houses. 
Agricultural machines and implements made in the 
United States are going into general use in the 
colonies, which offer a paying and growing market 
for American inventions. Dairying is at a low 
ebb, although a general movement is on foot to 
adopt the American codperative system. Several 
special agents visited the United States recently to 
acquire practical information on dairying. 


sheep, 


THE DENVER EXPOSITION. 

Denver, March r2.—The importance of holding 
expositions and presenting the products of particu- 
lar sections of the United States to the attention 
of capitalists gained impetus from Atlanta’s grand 
eotton exposition, which, it is alleged, influenced 
the investment of $4,000,000 ‘alone in the state 
of Georgia within twelve months after the close 
of the exposition in December, 1880. In addi- 
tion to this, it demonstrated that the only success- 
ful way to enlist the sympathy of capital and in- 
vite immigration to aid in the development of what 
was almost an unknown industry and country to 
many people of the north, was the opportunity 
of bringing the two elements in ‘active contact. 


Wherever expositions are held, progress surely: 


follows; and in no case was this more success- 
fully demonstrated than at the Denver exposition 
in 1882. A few enterprising gentlemen, ex- 
Governor H. A. W. Tabor, Mr. 


tributed largely with their means, and devoted 
their time almost entirely, for a period of six 
months, to organizing and conducting an exposi- 


tion for the purpose of displaying the mineral’ 
wealth of Colorado and adjacent states and terri-! 


tories located in the Rocky mountain mineral belt. 
The success atiending the venture astonished the 
originators. Commencing with the ceremony of 
laying the corner-stone on the second day of May 
last, in a tract of land of forty acres purchased for 
that purpose, these gentlemen succeeded in erecting 
a model exposition building (pronounced by east- 
ern visitors complete in every particular) at a cost 
of $250,000, and within three months thereafter. 
opened the doors to the public with an exhibit from 
twenty-nine states and territories, and also from 
nineteen counties in Colorado. Every promise 
made by the management was literally fulfilled. 

At one time during the exposition the value of 
the bullion and mineral exhibit contained in the 
building was estimated at over $700,000. The 
jewelry display was appraised at $400,000. The 
collection in the art department, paintings and 
statuary, was valued at $200,000, and every depart- 
ment presented a like degree of munificence in 
making exhibits. Over $500,000 worth of mining 
machinery was sold, and it is impossible to deter- 
mine the amount of money invested in mines, as the 
commissioners in charge of mining exhibits failed 
to report sales when made. ‘Two counties in Col- 
rado, Pitkin and Park, secured $100,000 during the 
exposition ; and New Mexico, deriving possibly the 
greatest benefit, as towns and mining camps were 
built as if by magic throughout the districts repre- 
sented from that territory, has concluded to make a 
finer and grander display this year. 

Unlike the exposition held at Atlanta, the Denver 
enterprise is a permanent affair; the second exhibi- 
tion, to be given during the months of July, August 
and September, 1883, beginning on July 17, prom- 
ises to exceed in every respect the collection of 1882. 
The board of directors has been reorganized and is 
constituted as follows: Ex-Governor H. A. W. 
Tabor, president; Mr. W. A. H. Loveland, gen- 
eral manager, Mr. Thomas M. Nichol, secretary, 
and Mr. Joseph T. Cornforth, treasurer. The 
governors of the respective states and _ territories 
have been elected honorary vice-presidents, and 
the Governor-General of the Dominion of Canada 
and the President of the republic of Mexico have 
been requested to name representatives to serve in 
a similar capacity. Letters of acceptance have been 
received in nearly every instance. The demand for 
space, even in advance of the publication of pro- 
grammes, has determined the board of directors to 
erect a building, in addition to those already pro- 
vided, and containing fully 200,000 square feet, for 
the purpose of accommodating farm and agricultural 
implements, carriage and wagon and hardware ex- 
hibits. Railroad and express rates have been 
secured from all points in the United States, and 
passengers and exhibits can be landed at the doors 
of the exposition building; no need for transferring. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

The question what constitutes a fraudulent prefer- 
ence was somewhat discussed in a recent case in 
the English Court of Appeal. The Bankruptcy 
act of 1869 provided that every transfer of property 
made by a person unable to pay his debts as they 
became due, with a view of giving any creditor a 
preference over other creditors, should, if the per- 
son making the same should become bankrupt 
within three months after making the same, be 
deemed fraudulent and void as against the trustee 
of the bankrupt. The interpretation of this clause 
was in question in the case referred to. The-facts 


W. A. H.} 
Loveland and Mr. Joseph T. Cornforth con-! 


were as follows: One Wilcoxon, a cabinetmaker, 
had employed one Griffith as his traveler at a salary 
of £500, which was allowed to fall into arrear. In 
1875 Griffith obtained from Wilcoxon authority to 
deduct the arrears of his salary out of moneys 
which he received from customers of the firm in the 
course of his traveling. This authority was only 
partially acted upon and the balance due Griffith 
continued to increase. In 1881, Wilcoxon's firm 
being in straitened circumstances, Griffith was called 
to London by a letter explaining the situation of 
the firm. ‘Griffith, in the course of an interview 
with Wilcoxon, received an authorization to receive 
certain debts in part payment of the sum due him, 
notice of the same being given to the customers 
owing the debts in question. Under this authority 
Mr. Griffith received certain moneys, which were 
claimed by the trustee in liquidation on the ground 
that the transaction amounted to a fraudulent pref- 
erence. In the London Bankruptcy Court an order 
was made that the money be paid over to the 
trustee, as forming a legitimate portion of the 
estate. In the Court of Appeal the Master of the 
Rolls said that the case was a very plain one and 
within the very words of the statute. He held that 


“Wilcoxon was under no obligation ‘to assign those 


debts to Griffith, and that the circumstances showed 
that he did it merely for the purpose of giving him 
a preference. Even under the old law before the 
statute, his lordship thought that the case was a 
plain one of fraudulent preference. 

What is and what is not a proper stoppage zz 
transitu is a question of much interest to traders 
everywhere. A recent case bearing upon this point 
was that of Kendall (trustee) vs. Marshall, Stevens 
& Co. et al., decided in February by the English 
Court of Appeal. The action was brought by the 
plaintiff as trustee of the estate of one Leoffler, who 
carried on the business of a dealer in cotton waste 
in Manchester, to recover the value of a certain 
quantity of cotton combings consigned to a firm in 
Rouen, It appeared that in'the latter part of 1880 
Leoffler filed a petition in liquidation, and the plain- 
tiff was appointed trustee. The goods were con- 
signed previous to the liquidation proceedings to 
the defendants, Marshall, Stevens & Co., who were 
shipping agents at Liverpool and Garston. The 
vendors of the goods, hearing that Leoffler had filed 
a petition, telegraphed to Marskall, Stevens & Co. to 
stop delivery of the goods, which was accordingly 
done, and the plaintifi lost his property in them as 
trustee of Leoffler. On the trial Mr. Justice Mat- 
thew held that the stoppage was a good one, and 
that the transit was not over until the goods were 
delivered at Rouen. He gave judgment for the de- 
fendants, and the plaintiff appealed. In the Court 
of Appeal Lord Justice Brett, in delivering judg- 
ment, said that the case was one of some difficulty, 
but that he was of opinion that the decision of Mr. 
Justice Matthew could not be upheld. The goods 
at the time they were stopped were in the con- 
structive possession of the vendee, and it was then 
too late to stop them. Lords Justices Cotton and 
Bowen concurred in the reversal of the judgment 
below. 





The case of Hack vs. The London Provident 
Building Society, decided by the English Court of 
Appeal on February 24, is of interest, not only to 
members of societies registered under the English 
Friendly Societies act of 1874, but also to all organi- 
zations incorporated under laws containing similar 
provisions in regard to the settlement of disputes. 
According to a provision of the act mentioned, dis- 
putes were to be determined by arbitration in cases 
where the rules of the society directed a reference to 
arbitration, and by the rule of the society it was 
provided that a reference of every matter in dispute 
between the society and any member should be 
made to the arbitration of the Registrar of Friendly 
Societies. In the case referred to it appeared that 
the plaintiff had, in 1881, applied to the society for 
a loan, and, to obtain it, became an advanced mem- 
ber of the society and gave a mortgage to that body 
under the terms of which the rules of the society 
were expressly made applicable. ‘The society took 
certain steps to realize the security, and the plaintiff 
brought an action in the Chancery Division to re- 
cover a certain balance which the society contended 
was more than covered by the quarterly repayments 
accruing due from the plaintiff. Mr. Justice Pear- 
son, on the application of the society, stayed the 
action and direcied the matter to be referred to arbi- 
tration. His decision was upheld by the Court of 
Appeal. In delivering the judgment of the latter 
court, the Master of the Rolls said that the words of 
the statute were quite plain, and, although the de- 
cisions upon the point under previous statutes were 
conflicting, it was mischievous to attempt to con- 
strue the modern statute by the light of those earlier 








cases. It was part of the plaintiff's contention that 
he was entitled to come to the high court because 
his action involved difficult questions of law, but 
there was nothing to prevent the Registrar, if he 
found himself in difficulties, from stating a case for 
the opinion of the court. Lord Justice Lindley 
added that the plaintiff could not disregard the ex- 
tension which the statute had made as to the powers 
of arbitration, and said that the court would be 


frustrating the intention of the legislature if it did. 


not agree with Mr. Justice Pearson in stopping the 
action. : 


The case of Harris et al. vs. The Hanover 
National Bank, decided by Judge Coxe in the 
United States Circuit Court at New York on the 
8th inst., involved some points of interest to 
bankers and traders. It appeared that a promissory 
note for $1,508.28 was, prior to November 29, 
1881, owned by the plaintiffs. The note was made 
by Levi & Co., of New Orleans, and was sold after 


eleven o'clock on the day mentioned, by Hess — 


Brothers, note brokers in the city of New York, to 
the defendant. On the same day about 10.30, New 
York time, an attachment was issued against 


Levi & Co. in a suit by local creditors, the prop-— F 


erty of the firm was seized and their office closed by 
the sheriff. The members of the firm, however, 
considered themselves in business and continued to 
draw checks and collect bills until three days later, 
when their first note went to protest. The amount 


of the note in suit was paid into court by Hess — 


Brothers, and the question to be determined was 
whether the plaintiffs or the defendants, all parties 
having been ignorant of the attachment and having 
acted in good faith, should bear the loss. The 
judge said that an almost unbroken line of authority 
had established the doctrine that if bills of a broken 
bank or the notes of a party who has previously 
failed, are transferred in payment of a debt, both 


parties being ignorant of the failure and innocent — 


of fraud, the creditor may repudiate the payment 
upon a tender or return of the worthless note and 
recover the amount due. While the note in suit was 
yet in the possession of the plaintiffs and owned by 
them, it became worthless, or greatly impaired in 
value. Judge Coxe was of opinion that under the 
circumstances judgment should be entered award- 
ing the money in court to the defendant. 
regarded as untenable the plaintiff's contention 
that the bringing of the attachment did not in con- 
templation of law amount to a failure on the part 
of the makers of the note and was not evidence of 
insolvency. 


The bond or an agent of a manufacturing com- 


pany embraced ‘‘every indebtedness now existing ~ 
or which hereafter may exist,’” and the contract of. 


agency provided that the agent should ‘‘ furnish sat- 
isfactory security for every indebtedness, as well as 
for the faithful performance of his duties."’ In an 
action against the sureties on the bond, it ap- 
peared that the bond and contract of agency had 
been executed at the same time; that after- 
ward, without the knowledge or consent of the 
sureties, the contract was materially changed sev- 
eral times, and was at length entirely annulled and 


anew ind:btedness created on a different account. 


In this case, Burns et al. vs. The Singer Manufac- 
turing Company, decided on the 23d ult., the 
Supreme Court of Indiana held that the agency 
contract and the bond should be construed together, 
and that the words, ‘‘ every indebtedness now exist- 
ing or that may hereafter exist,’’ should be taken to 
have reference to indebtedness in the business’ of 
the agency, and not to indebtedness incurred after 
the contract of agency was terminated and all its 
liabilities settled. 





In the case of Taylor vs. Gilbert el al., decided by 
the Superior Court of Kentucky on the 7th inst., it 
appeared that N., H. & Co, executed to the ap- 
pellant their note, which recited that it was secured 
by a note of B & C. On the same day N., the 


owner of the note of B & C, gave appellant an — 


order on N., H. & Co., requesting them to deliver 
the note to him. N. subsequently indorsed this 
note in payment of a debt to appellees, who had no 
notice of appellants’ claim. On this state of tacts 
the Superior Court decided that the appellees had 
the better claim to the note, holding that while be- 
tween mere equities the one older in time must 
prevail, yet that the rule has no application where a 
junior equity is united with the legal title. 





A case of a rather unusual character was before 
the English Court of Appeal on the 26th ult. In 


this action, Hind vs. Brett, the plaintiff sued four — 


Lords Justices of the Court of Appeal and three 


Justices of the Queen's Bench Division of the High 
Court of Justice, each in his official capacity, for 


having obstructed the course of justice, abused their 


He 
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powers, etc., and claimed damages for the alleged 
wrongful acts in the sum of £60,000. It appeared 
; ‘that the judges against whom action was brought 
had decided against the plaintiff. The latter, un- 
fortunate in his choice of defendants, was still more 
‘unfortunate in the presentation of his case, and 
judgment was given against him without calling 
upon the counsel for the defendants. The Master 
~ of the Rolls dismissed the appeal and affirmed the 
decision of Vice-Chancellor Bacon, who had made 
an order staying the action. He remarked that all 
the defendants were judges of the superior courts 
and were sued for acts done in their judicial 
capacity, and said to be done improperly and in 
neglect of their duty. He referred to the well- 
settled rule that an action would not lie against a 
judge of a superior court for an act done in his 
_ judicial capacity, even though it were done ma- 
liciously and corruptly—a circumstance not alleged 
in the case under discussion. It was clear, he said, 
that the action brought would not lie, and the 
proper practice was to stay such actions as vexa- 


| 
ie 
b 


United States, and an opportunity is therefore 
afforded Americans to exhibit their products at the 
forthcoming exhibition, 
while Venezuela exports products to the value of 
$6,009,000 annually to the United States, she re- 
ceives goods from this country of but one-third that 
value annually. 
a wide extension of trade with Venezuela. 
representative of that country has appointed 
Messrs. E. Valiente & Co., No. 76 Broad street, 
N. Y., agents for receiving and forwarding all 
exhibits. 


market, as indicated by the general summary of 
the situation in 
February 28. 
mands are said to continue satisfactorily, and the 
improvement mentioned last week as having been 
shown in textiles, and particularly at Bradford, has 
grown. 
improved, and some new blast furnaces have been 
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purposes which have characterized the managers of 
other important enterprises in this city and country. 
In this connection it is of interest to note that the 
committee of the Paris municipality appointed to 
report upon the various schemes for providing 
Paris with a ‘‘ metropolitan railway " has agreed to 
recommend the construction of five separate lines. 
The main line is designed to extend from the Arc 
de Triomphe to the Arc St. Lazare, Place de 
‘Opera, the Central Boulevard and the Bastile. 
The municipal council will shortly decide whether 
one or more of the proposed lines shall be con- 
structed. The New York project for an under- 
ground railway gathers new interest from the recent 
expression of expert opinion that the elevated rail- 
ways will have to come down and be rebuilt in 
about twelve years. What would New York do 
without them, even temporarily ? 


_ The Penn National Bank of Reading, Pa., has 
been organized; capital $100,000; Isaac W. Levan 
president, Calvin D. Moses cashier. The Saxton 
National Bank of St. Joseph, Mo., has been organ- 
ized; capital $100,000; A. M. Saxton president, 
R. W. Hocker cashier. The First National Bank 
of Aurora, Neb., has been organized; capital 
$50,000; T. A. McKay president, W. C. Wentz 
cashier. The First National Bank of Grafton, 
Mass., has elected H. S. Warren president in place 
ot L. F. Allen. The First National Bank of Indian- 
ola, Ia., has elected J. G. Sandy president in place 
of A. R, Henry. The Lexington (Ky.) City Na- 
tional Bank has elected R. P. Stoll president in 
place of J. M. Graves. The National Bank of 
New Castle, Ky., has elected 1. M. Sanford presi- 
dent in place of G. C. Castleman. The First Na- 
tional Bank of Union Mills, Pa., has elected John 
Landsrath president in place of Eli Hatch. The 
Citizens’ National Bank of New Ulm, Minn., is 
closing up with the intention of becoming a private 
bank. 






















It is pointed out that 


There is, therefore, an opening for 
The 





There are not many changes in the British labor 


the London Labour News of 
The American and Australian de- 


The Treasury Department ruling under. which 
vessels carrying goods for export are permitted to file 
supplementary manifests four days after date of 
sailing has proved a source of much annoyance to 





The iron trade in general is said to have 






































started. The Scotch railway employés’ agitation 
has extended into England and some inconvenience 
was expected to result therefrom. There is, in gen- 
eral, a good ‘‘ demand for work-people.”’ 



































tious. Sir James Hannen and Lord Justice Bowen 
concurred. 


merchants and others at New York. These delays 

of complete abstract of exports, particularly those 

referring to exports of produce, have been com- 

plained of by members of the trade for a Jong time, 

for the reason that they are unable to form any idea 

of the state of this or that foreign market, owing to 

incomplete manifests of shipments thereto. Mr. 

Benjamin Urner, superintendent of the Mercantile 
Exchange, has addressed several letters to Collector 
Robertson as well as to the Treasury Department 
on this subject. From the latter source an explana- 
tion was vouchsafed as follows: ‘‘ The regulations 
were adopted for the benefit of individual shippers 
who might desire to return merchandise to the 
United States and secure the right under the law to 
free entry. Under the system in force prior to these 
regulations the steamship agents were quite as 
dilatory in filing their manifests as they appear to 
be now, and it is apprehended that, were the de- 
partment to rescind its order, it would not have the 
effect that Mr. Urner anticipates. The order was 
issued not for the benefit of steamship com- 
panies or the Mercantile Exchange, and, as at 
present advised, I see no reason to revoke it.”” In 
reply thereto Mr. Urner has written the Treasury 
Department that if he is correctly informed the 
Custom-house officials ‘‘ have the right to prohibit 
the sailing of any vessel from our port until her 
owner or officers have complied with the law in 
filing a sworn manifest of its cargo. If that is so it 
would seem .that your officers have the power to 
enforce promptitude, and that they should exercise 
their power in the interests of the public.’ Here the 


Among unique publications in the interest of the 
business world abroad there is perhaps none which 
would appeal more forcibly to the American mind 
than the English “ Directory of Directors."’ It is 
issued annually, and the attempt is made to leave 
out from year to year all names which have ceased 
to be identified with some board of directors, for 
any reason, and to include all the new names which 
have reached that distinction. A year ago, says 
the Pall Mall Gazette, this work contained 8,500 
names; this year the total is 9,000. The great 
increase (for there were 1,193 of last year’s names 
omitted) is due in part to greater care in compila- 
tion, but also to the ‘‘new company mania,” which 
visited England during the past year, and which 
must toa large degree account for the 1,774 new 
names. On the average cach name has two titles 
of companies appended to it, but the number who 
are credited with a longer list of directorships is 
said to be visibly increasing: There are, for 
instance, about 220 persons who are directors of 
from six to sixteen different companies, many of 
them representing the most divergent qualities 
requiring a business experience which ranges from 
mining to life insurance. 



































BUSINESS NOTES. 
A report by the French Minister of Public Works 
‘states that the total mileage of French railways on 
January 1 last was 17,870 miles, of which 779 miles 
were constructed during 1882. 





A general commercial intelligence bureau has 
been formed in Austria by the Ministry. of Com- 
merce and various organizations connected with 
trade in that country. ‘The business of the bureau 
will be to collect information respecting commercial 
houses in Russia, Spain, Portugal, the Danubian 
countries, the Levant and the transatlantic coun- 
tries. It will also collect intelligence as to the 
adaptability of home products for export, or of 
foreign products for import, and as to foreign traffic 
facilities, transfer charges, etc. ; to furnish reliable 
reports as to insolvencies in the Danubian countries 
and the Levant; to supply regular and authentic 
foreign market reports, freight tables, customs 
tariffs, accounts of commercial arrangements, etc. 








The London Daily News announces that a uni- 

_ versal congress to consider methods organizing 

- ‘institutions connected with the thrift and welfare 

of the peoples,” is to be held at Paris July 2 to7 
next. 


A dispatch from Berlin states that the decree 

has been gazetted prohibiting the importation of 

~ American hog products, including sides, bacon and 

sausages. In order to prevent an evasion of the 

law Bismarck has recommended that hog products 

only be admitted into the country on attested proof 
that they are not from America, 





The use of the telephone in Paris has grown 
remarkably within the past two years and a half. 
On November 1, 1880, the total number of sub- 
scribers was but 454. On January 1 last it had 
grown to 2,392. The annual cost each is 600 
francs. Communication is to be obtained at all 
hours, night and day. At the central offices 103 
young women provide nearly 20,000 communica- 
tions during the day, or an average of eight per 
| subscriber. At night 35 men take the places of the 
young women. The total number of communica- 
tions from 7 P. M. until 8 A. M. average about 1,000. 
One form of instrument is used throughout the city, 





The number of failures in the United Kingdom 
reported to Kemp's Mercantile Gazette during the 
| weed ending February 24 was 259, against the same 
| number in the corresponding week in 1852 and 284 
in the like week in 1881. The total for England and 





The Glasgow Herald states that for several years 
past no branch of industry in Scotland has prospered 
more steadily than the oil trade. The nine large 
firms and several smaller ones engaged in oil refin- 
ing in Scotland are said to represent a capital 
of £2,000,000. . Excellent transportation facilities, 
economy in methods, and utilization of products, 


‘Wales was 228, against 235 and 266, respectively, in 
the other weeks referred to; for Scotland was 25, 
| against 17 and 5, and for Ireland was 6 against 
7 and 3. 





An engine is now building in England, of 4,000 
| horse-power, for the cotton mill of a Mr. Durshaw, 
a wealthy Parsee merchant at Bombay. The 
| largest previously turned out were of 1,800 horse- 
if power, and are in use in English cotton mills. The 
4,000 horse-power engine mentioned will have 
cylinders with an eight-foot stroke. The fly-wheel 
will weigh 140 tons, be 30 feet in diameter, and 15 
_ feet wide on the face. 





i 

| The London Engincer, in referring to the fact 
| - that an American engine is to be used to operate 
] the Edison electric plant with which the British 
| House of Commons is to be illuminated, comments 
it on the fact that the engine was imported free of 
i duty, while the United States tax like imports about 
| 4 4o per cent., and adds: ‘‘ We may kope that when 
j the engine does get into the House of Commons it 
| will answer its purpose better than some of those 
: _ brought over to this country for the same purpose 


have done.” 





































_ A London exchange states that a substitute for 
_ivory is wanted, as none of those yet tried will take 
the polish of natural ivory. The price of ivory has 
_ increased roo per cent. during the past three years. 
Pearl, which is largely used in hafting cutlery 
and other goods, has also become relatively costly. 
Manilla sheils, from which the main supply is 
_ derived, were quoted in London in May last at 
_ £8 5s. perewt., but in December they had advanced 
to £11 15s. @ £12 tos. percwt. During ten months 
past the price of manilla shells is said to have 
appreciated from £160 to £240 and £250 per ton. 
‘Shell cutters are paid high wages. 


, 


A national exposition will be held at Caracas, the 
eapital of Venezuela, July 24. At that time, also, 
the railroad between the port of La Guayra and 
aracas will be opened, and as the Venezucla 
arge d'affairs in this country explains, a monu- 
ntal statue to George Washington will be un- 
v led at the last-named city—‘' The father of the 
great people who. created in the new world the 
‘republic which has been a model for Spanish- 

American nations.” It is added that Venezuela is 
ious to enlarge her trade relations with the 
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what is known as the Aden transmitter and receiver 
being supplied. 
miles of wires in use. 
of cables, covered with lead, and suspended in the 
sewer vaults. 


States has excited some attention of late, and re- 
cently twenty-two birds were imported here and 
sent west for a practical solution of the question. 
A mooted point has been whether ostriches will 
breed in this country as readily as elsewhere. The 
San Francisco Chronicle mentions that about two 
weeks ago one of the ostriches at Woodward's 
Gardens, in that city, began laying eggs, and bids 
fair to continue for some time to come. 
that the ostrich lays an egg every other day, gen- 
erally until ninety are hatched. A company has 
been formed, with $30,000 capital, called the Cali- 
fornia Ostrich Farming Company, and a tract of 


are reported to have been introduced until the cost 
of production has been materially lessened. ‘The 
ruling prices to the consumer, however, are higher 
than formerly. The Herald adds that the Scotch 
oil merchants are in no wise afraid of competition 
from Russian oil, but that they read the American 
cable advices respecting petroleum with marked 
interest. It is also stated that ‘‘the Americans are 
at present placed in an awkward dilemma with 
respect to the oil trade. If they produce too much 
they depreciate the price at home until the output 
will not pay the working, and if they produce too 
little they raise the price in America to the ad- 
vantage of the Scottish makers.'’ ‘This statement 
will hardly appeal to the American oil trade, and it 
looks as if too much stress were placed on the effect 
onthe Scotch oil business by American markets. 
The further remark that ‘‘as a matter of actual 
fact there are large territories supposed to contain 
oil which are still untouched, and it is unlikely 


matter rests. It is an important one and should be 
decided promptly. 





































There are 11 stations and 2,187 
The latter are in the form 
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THE FOREIGN TRADE OF ITALY. 

The Pall Mall Gazetie has the following: ‘‘ The 
foreign trade of Italy for the past year cannot be 
described as of a very satisfactory character. Take 
away the imports of precious metals, the proceeds 
of the specie loan issued abroad, and both sides of 
the trade account show considerable decreases, On 
the export side of the account the decrease would 
be about £1,500,000, and on the import side the 
falling off would amount to considerably more than 
that but for the fact that some 45,400,000 in gold 
and silver was imported. The trade of Italy has in 
fact been disturbed for two years back by this specie 
payment loan, the imports of gold for the two years 
having been 45,340,000 and of silver £2,900,000. 
About £720,000 of silver was also imported in 1880, 
and last year the exports of the precious metals 





The subject of ostrich farming in the United 


It appears 







640 acres of land secured in Los Angeles county, 
where the experiment indicated by the name of the 
organization will be tried, under the direction of 


“an old and experienced Cape Town ostrich 


farmer.” 





Mention was made in BRADSTREET’S two weeks 
ago of a conference held between leading wholesale 
dry goods merchants and representatives of the 
freight departments of the four trunk lines of rail- 
way leading out of this city. The meeting was held 
in order to obtain a reclassification by the railway 
companies of print cloths and domestics, which, it 
appears, are now charged a high rate of freight. 
It was claimed that the existing rates discriminate 
against the eastern manufacturer and jobber, in 
favor of those south and west, and that they are 
unjust in an¥ sense, in that said staples constitute 
the rough goods of the fabric trade. No result 
was reached. Another meeting was held Wednes- 
day, with closed doors. It is reported that the 
railroad representatives are reluctant to make the 
desired reductions, claiming that they would be 


obliged to raise the rates on the fine grades of 
goods, a measure which would be almost as objec- 


tionable, No decision was reached. 


that they will be tapped at existing prices,” calls 


for correction. 
oil,” are continually being drilled, and contain the 


naturally almost ceased through the effect which 
the foreign loan had in turning the exchanges in 
favor of Italy. The fact that the whole of this in- 
crement pro and con has been artificial is rather 
ominous, for when the specie payments are resumed 
this spring itis probable that their first effect will 
be to release gold for export. Italy, however, is 
undeniably making progress, so much so that the 
chiet regret caused by the currency legislation is 
that it may check instead of furthering this progress. 
Agriculturally Italy seems to make more strides than 
as a manufacturing country. Her manufactures 
last year mostly show a falling off, but there was a 
notable increase in the export of cattle and poultry. 
If this continues it may be accepted as a proof that 
the agricultural classes in Italy are beginning to 
struggle out of their terrible miseries. Prosperity 
is needful on many grounds, were it only to enable 
the nation to bear the heavy increases made to its 
debt. That now costs £2,640,000 annually more 
than it did seven years ago, and imposes, all told, 
a burden of more than 19,000,000 per annum. 
As a very large part of this debt is held abroad, it is 
to no small extent a constant menace to the com- 
mercial credit of the kingdom.” 





These tracts, ‘‘ supposed to contain 


wells which have been making the recent disturb- 
ance in the price of oil. 





A recent report by a commission appointed to 
determine the advisability of constructing a double- 
tracked railway under Broadway reported adversely 
thereon, owing mainly to the enormous expense 
which the project would entail, the small amount of 
capital known to be interested in the scheme, the 
lack of any evidence that a sufficient sum to com- 
plete the work, if undertaken, would be forthcoming, 
the heavy losses the work would entail on the daily 
traffic passing up and down Broadway, and other 
reasons which appear good and sufficient. Not 
least among these was the necessity which would be 
created for taking up and relaying all the pipes, 
mains, sewers, etc. Whether this report will have 
the effect of deterring the venturesome projectors of 
the Broadway underground railway or not is not 
now known. ‘The difficulty raised may at least be 
regarded as not insurmountable if the gentlemen 
referred to have the money, persistence and skill in 
devising ways and means for accomplishing their 
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THE LOAN AND INVESTMENT MARKETS 

The worst blow the stock market received this 
week was from the failure of Ives, Beecher & Co., 
the large whisky and tea firm. When the informa- 
tion came over the news-tape that Bradstreet’s 


reported the failure of that house the worst fears of 


many were realized, for the importance of the re- 
fusal of Congress to pass the Bonded Whisky 
Extension bill was well understood in Wall street, 


and grave apprehensions had been expressed of 


disastrous consequences to firms which had large 
amounts of liquor in bond and to the banks 
which had made advances on their paper. The 
whole subject had been very thoroughly discussed, 
and the more it was discussed the less it was 
liked. The liveliest fears were expressed about the 
stability of the western banks, which, it is well 
known, have always favored the paper of the liquor 
dealers, because theirs is a cash business and their 
paper from that cause has ranked among the best. 
That the first house to go should have been an 
eastern one in high standing was looked upon as 
decidedly ominous. The first effect on the market 
of the announcement of the failure was to give an 
impulse to prices, for the cliques who were bulling 
stocks sent in strong supporting orders for their 
various specialties in order to counteract as far 
as possible the depressing effect of the news. 
Nevertheless the stock market since then has had 
all the vigor taken out of it. Add to this the 
paralyzing effect of a continuous stringency in the 
loan market, and it will be seen that the bulls have 
had long odds against them. So far they have re- 
ceived no support from the public. Though prices 
were advanced, as it was pointed out in these col- 
umns when the movement started that they would, 
there seems to be no more outside buying at this 
time than there was three weeks ago, and it may 
reasonably be doubted whether the operators who 
have been engaged in putting up prices have 
not accumulated stock. When operators discover 
that they can only buy and not sell, they soon stop. 
The discouraging feature mentioned last week, 
namely, that the market became dull as prices were 
advanced, has been more conspicuous this week 
than last, and this is the sure proot of the absence 
of public support. Indeed no one pretends that the 
public is buying at all, since the universal com- 


plaints of the commission houses of absence of 
In the opinion of 


business are everywhere heard. 
many the reaction of the market which began about 
three weeks ago has spent its force. 

One peculiar feature of the week's business has 
been much spoken of. 
stocks at the advance were the foreign houses, and 
to their sales was attributed the quick rise in foreign 
exchange. It is supposed that they must have had 
orders to sell on their books, and as prices rose they 
reached the limits given. While this is mere con- 
jecture it is certain that these houses were active 
sellers, and that on Monday their purchases of 
foreign exchange sent the posted rates up to 
$4.821%4 and $4.85, the rates having risen on the 
the previous Friday to $4.82 and $4.84%4, which 
stopped the imports of gold. When this flurry had 
exhausted itself the rates fell to $4.82 and $4.84%, 
which they did on Tuesday, and on Wednesday 
they declined again half a point to $4.81%4 and 
$4.84. With posted rates at this figure actual rates, 
which always rule about 3% to 1 per cent. below, 
are under the gold importing point, but no ship- 
ments of gold were telegraphed until yesterday, 
when some gold from Germany was reported 
as on the way here. The amount of gold 
shipped from London last week appears to have 
been something less than $3,000,000. This is all 
that we know of from statements of actual ship- 
ments. Various reports were afloat ®f over $4,000,- 
ooo being on the way here, but there is always a 
tendency to exaggeration on this matter, since 
every shipment of gold is regarded in the light ot 
a bull argument for stocks, and it is necessary, 
therefore, to exercise caution in accepting such 
reports. A statement of gold actually withdrawn 
from the Bank of England for shipment here may 
be relied upon. Less precise reports require to be 
received with reserve, and confirmatory dispatches 
awaited. 

As money can be borrowed in London now at 3 
per cent., and is lending here at from ro to 15 per 
cent., there is a strong motive for sending money 
to-this market; and it is to the high loaning rates 
which have ruled since Tuesday that the decline in 
foreign exchange is attributed. The banks, as will 
be seen by last Saturday's statement, are very low 
down in their reserves, and call loans this week 
have ruled at an average of about 12 per cent. 
This has been felt severely on the stock market, 


The most active sellers of 





because the pressure has been steady and contin- 
uous. Occasional flurries in loan rates may 
cause like flurries in the stock market, but a steady 
pressure of 12 per cent. gives a severe check to 
business. The usual allegations are made that the 
bears are locking up money, though the bank state- 
ment might seem to show that this was unneces- 
sary, and the fact that money is lent at low rates on 
government bonds is cited as a proof of manipula- 
tion. This argument is fallacious. The fact is, so 
far as the Stock Exchange is concerned, loan rates 
on governments are nominal. In these days there 
are very few government bonds afloat; so few, in 
fact, that they are very rarely offered on the floor of 
the exchange as collateral. People who have them 
and want to borrow on them go direct to the banks 
where they can get money on them as readily as 
they could get greenbacks for gold coin. The con- 
dition of the loan market is tested by the rates at 
which money is lending on good dividend paying 
stocks and railroad bonds, for this is really the only 
good collateral now available. Loud demands 
have been made of the Secretary of the Treasury 
to anticipate the interest on the last lot of called 
bonds, which mature May 1; but so far the answer 
from Washington has been that the condition of 
the Treasury did not justify it. After all, the 
present rates for money are less than those to which 
Wall street was well accustomed before the Kiernan 
law was enacted, for 15 per cent. is less than 6 per 
cent. plus 1/g4 commission, which was the first jump 
above the legal rate under the old usuary law, and 
no one seemed to think money was tight until it 
rose to 1/;, commission. 

It is somewhat difficult to guess out at this time 
the position of the leading operators in the stock 
market. Mr. Gould is away in Florida, and his 
faithful follower, Mr. Washington E. Connor, is 
with him. Mr. Keene is here as usual. He seems 
to have no need for rest, and no attractions outside 
of Wall street. What either of these leaders is 
doing now is rather mysterious. Of course Mr. 
Gould is reported to be a bull; and since he has 
made his Western Union a 7 percent. stock, it is 
held that he proves himself to be one. But it 
has been conjectured by those who are able 
to look under the surface a_ little, that 
this course was adopted by him to counteract 
the depressing effect on the price of Western 
Union which the selling of the late ex-Governor 
Morgan's large holdings must have. It is certain 
the price of the stock has declined since the fact of 
the increase of dividend was announced. There is 
also a report in circulation that the Wabash is to 
be leased to the Missouri Pacific (technically to the 
Iron Mountain, in order to avoid certain prohibi- 
tions in Missouri laws), and the price of Wabash 
stock was for a time stimulated by the rumor. 
Supposing the lease actually to be made, it 
is understood that it will be of such a char- 
acter as to secure the interest on the Wabash 
bonds, which the Wabash road is not earning now, 
as its own statements show. It has been falling 
behind for two years past, and the bonds have been 
ranging at very low prices in consequence. Lately 
they have advanced, which would seem to give 
some color of truth to the rumors. The Vanderbilt 
party are credited with being on the bull side, and 
the late advance of the market is attributed mainly 
to them. It is said that they are heavily loaded up 
with stocks, too much so, indeed, to be free to do 
effective service in sustaining prices, as they have 
already all they can very tell carry. Mr. Keene 
seems to be waiting and meditating mischief. It is 
known that he considers the financial situation to 
be very critical. 

It is remarked as an unusual circumstance that at 
the meeting of the Governing Committee of the 
Stock Exchange, on Wednesday, the Committee 
on Securities reported that they had not a single 
application to list new securities before them except 
some too immature for action. This is certainly 
most significant of the check which has been given 
to railroad building, and may be accepted as 
proof that the promoters of railroad enterprises 
are recognizing the fact that this is a bad 
time to put new securities on the market. 
Nevertheless, at the former meeting of the same 
committee, about three weeks ago, no less than 
$55,000,000 of new stocks and bonds were listed at 
once—a supply which ought to be sufficient for 
some months. The annual meetings of several 
railroad companies have been held this week, 
and it must be confessed that the statements 
for last year which some have put forth have 
not been calculated to encourage investments in 
new enterprises. The St. Paul report was par- 
ticularly bad, for it was drawn up in a way 
calculated to deceive the uninitiated, and to conceal 
the alarming fact that the company had accumulated 
a floating debt of over $6,000,000,- The figures 


of the report had leaked out beforehand, and the 
actual condition of the company exposed. When 
the statement was issued it appeared that the pre- 
vious reports were true in all essential particulars. 
Nevertheless, the stock did not decline in price, for 
the good reason that it has accumulated in the 
hands of a few men, who are able to maintain the 
market quotations. 

Government bonds have been stronger this week 
on the expectation that further redemptions will be 
restricted by the reduction of revenue made by the 
Tarift and Revenue law, and by a decline in the 
volume of exports this year. The following were 
the closing quotations yesterday : 


March 9, —March 16, 
bid, bid. asked 
US. 48 extended, (356. B.C.) vasue cess 103% 1034 _ 
U.S. 64s 1891; registered esse yess cee 11238 112% — 
DP Sicoupon) visas sciewsalnereactanieaee eet 1123 112% _ 
W.'S..48'19007,, registered... wieeassccen cs 118% 119% 119% 
Uis'S:948'X907;iCouponie se. cece seats cee 119% 119% 1194 


Saturday's bank statement rather frightened the 
street, so deeply did it show the reserves of the 
banks to be dipped into, and the figures given by 
the system of averages did not show their state to be 
so bad as it actually was at the time of the publica- 
tion of the statement. The banks had contracted 
their loans largely, probably as much as $5,000,000, 
though the average figures give $2,292,300, which 
sufficiently explains the 10 per cent. loan rate we 
had last week. The reserve, notwithstanding, was 
still further reduced $2,851,375, so that it is now 
$5,166,150 below the 25 per cent. line. The follow- 
ing are the comparative totals of the statements of 
March 3 and March to: 


March 3. March to. Differences. 
LOADS wecelecneniaie $327,472,300 $325,180,000 Dec. $2,292,300 
SPCCiIG s. Sana rove 55,332,900 51,519,700 Dec. 3:813,200 
Legal-tenders .... 18,915,800 17,917,0co ~=- Dec 998,800 
Depositsinn sca cct 3 6,253,900 298,411,400 Dec. 9,842,500 
Circulation ....... 16,445,200 16,609,2co_~— Inc. 64,000 


The banks are now poorer than they were at any 
time last year. The proportion of total reserve to 
liabilities is now 23.27 per cent., against 25.26 per 
cent. at the same date of 1882. 


By telegraph from New Orleans: Money is 
working closer. Under offerings pressed on market 
Louisiana 7s sold down to 59 on Tuesday, subse- 
quently partiatly recovered, but still 1% points 
lower than last week, being now 61 bid. Premiums 
I point off. Sterling 5oc. lower. 

By telegraph from Baltimore, Md.: The stock 
market for the past week has been very dull. State 
bonds are steady. Virginia consols advanced a 
fraction. City stocks rule quite firm. Nothing of 
consequence was done in railroad securities. Min- 
ing stocks are dull and values nominal. 

By cable from London: There is not much doing 
in American securities, but some purchases are 
reported, mainly, it is said, for American operators 
to cover bear sales made on the New York market. 
The recent.decision of the United States Supreme 
Court, and the severe fall in the price of Virginia 
funded bonds, have put those securities entirely out 
of favor and have had a depressing influence on other 
southern state bonds. In railroads there is more 
activity. Wednesday was fortnightly settlement 
day, and generally higher prices were made for the 
new account. 





THE FOLLOWING WERE THE CLOSING QUOTA. 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 


Mar.17, Mar.9, Mar.16, 
1882. 1883. 1883. 
New York Central, ja sists seamen at oc 131% 127% 125% 
Goptrolied (lake Shorea ie 115% 110% 100% 
but not + Michigan Central..... 3 aie 9 
leased, (Canada Southern...... 483% 34 8856 
New York, Lake Erie & Western.... 37% 37% 367% 
New York, L. E. & Western pref.... aH a Gr 
Pennsylvania Central i 0) ae 62% 6154 
C., GC. & To i aecereene 104 6 6 
Leased. } Marietta & Cin. 1st pref... 12 


Marietta & Cin. 2d pref... 6 

Eek more ave ater ca et an 
eased.—Ohio ississippi........ 34% 
Ohio & Missiaaleol pref.. 99 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 

















Chicago, Burlington & Quincy....... 132% 11854 11934 
Chicago, Rock Island & Pacific ANC rae 12384 oe ‘ 
Illinois: Central. ..........0.6. pean 136% 14 1434 
Leased.—Chic., St. Louis & N. O... 77 Bs = 
Chicago & Alton.s snc. csanncsee seen 131 134 133 
Chicago, Milwaukee & St. Paul...... 11344: 100 101 
Chicago, Milwaukee & St. Paul pref.. 12214 11844 1181 
Chicago & Northwest................ 1224 132% 1324 
Chicago & Northwest pref........ 1404 147% 146% 
St. Paul & Omaha........ 3558 48 47% 
St. Paul & Omaha pref =8 103, 107% 1067 
St. Paul & Manitoba......... Berton ea 144% 146 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific... 34 2834 2 
Wabash, St. Louis & Pacific 5938 4814 985% 
Missouri Pacific........ 9034 101% 101% 
Leased,—Missouri, Ka 3034 314 3014 
St. Louis & San Francisco.... 38 2 29 
St. Louis & San Francisco pre 49% 38% 484 
St. Louis & San Francisco tst pref... 8 gr 91g 
Wesas Pacihe! ice si.y es dsascaeuee shan 4o 4o% 29% 
PACIFIC ROADS, r. 
AION PACIhC Aap octev antic owasemiatene 4124 12458 47; 
Central Pacific 9034 814- f.) 
Northern Pacific 34 y% 49 
Northern Pacific pref 50% tory 847 





SOUTHERN ROADS. 






Louisville & Nashville .... I y) 
aie ee ites Be sai 5978 
ichmon anville 120 S 1 
Norfolk & Western..... af “a os a 
Norfolk & Western pref...... : 49% 4 414 

East Tennessee, Virginia & Ga....... 11% 

East Tennessee, Virginia & Ga. pref. 20 e # 
Mobile:& Ohio sc, eencanes sis neues eee 354 17% 17% 
Memphis & Charleston....... ..ee08 5 40 38 








“COAL ROADS. 
Mar.17. Mar. 9. Mar.16. 















Delaware, Lackawanna & Western.. 122% 8 8=—124 123 
Leased.—Morris & Essex .......... tar 121 122 
New Jersey Central..... 5 % 71 7. 
Delaware & Hudson, . A I 8 107 107 
Philadelphia & Reading........... Ar 59} 53 52% 
ELEVATED SYSTEM OF NEW YORK. d 
Mashattanrs .ctrase cos a Sale nreaieie’e . 53% 45 44 
Manhattan tst pref. : a 80 te 
New York Elevated 102 Too 100 
Metropolitan............ pe acbtens ar si ° 89% 80} 79% 
MISCELLANEOUS. 2 
Chesapeake & Ohio.........00-0c00+0 224 21% ag 
Chesapeake & Ohio 1st pref.. E 33 30: 31 
Chesapeake & Ohio 2d pref.. . 24 23; a 3 
ae oe eran aaa mate 5 59 45 % 
anniba t. Joseph) seis wee ‘s 
Hannibal & St. pcre one a4 & bx 
New York, Chicago & St. Louis ..... fo 124% 12 
New York, Chicago & St. Louis pref. oe 28 28 
New York, Ontario & Western...... 244 23 25% 
Oregon Railway & Navigation....... 13 138% 136 
Toledo, Delphos & Burlington........ I ae a 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Western Union........... sists nap ec 83% 8434 84 
American District. = 4! 4o 33 
Mutual Union.... os 18 17 
Express—Adams. . 140 1 oa 
VAMEFiCAN! JJ Tet' visetae as eh 92 aa 
United States........... 72 59 one 
Wells, Fargois. .ch.ce cel 125 120 we 
Pacific: Mail a... esceaee eee 40 40% “iG 
Colorado Coal & Iron Company...... we 32 31 


LATEST QUOTATIONS FOR BONDS. 


VANDERBILT AND TRUNK LINES. 
New York Central— 



























ist Mortgage 6's 16832... swerassiwsaedvames 103144 103, 
Ist Mereare #8 1887... 5 107 107) 
N.Y. C. & H. R. rst Coup. 7’s 1903 129% 130 
N. Y.C.& H. R. 1st Reg. 7’s 1903. 129 130 . 
Can. South. 1st Int. Guar'd 5’s 1900 957 96% 
Lake Shore & Michigan Southern— . 
Cons. Coup: 18t 97'S 2000; .\s.-0n =<. 125 1259 
Cons. Reg’d rst 1g00.. 125 125 
Cons. Coup. 2d 7’s 1903 120% 120 
Cons, Reg’d 2d 1903..... - 120 120 
Michigan Central— 
Consol 9'S 1900 «js sala sjene ere cv wel atnsplo minions 125 125 
Coupon 65'S L9gT sins. scence ss sanisebe teenies : oes 
Registered 5's 1931 Sener nn eps ee 10054 
New York, Lake Erie & Western— 
Erie rst Mort, Extended IS SEO) sicicies tele ee 124 126 
Erie 2d Mort. Extended 5’s 1919.......+.++++ wa 1054 
Erie 4th Mort. Extended 5's 1920...........+ 10314 ee 
Erie sth Mort. Extended 7’s 1888,...... Pasi ate & 
Erie ist Con, Gold 7’s 1920.......+++65 ts: 124 125 
Erie 1st Con. F’d Coup. 7’s 1920.......-...- 5 oa 48 
Erie Reorg’n rst lien €’s 1908........++005 «+ as cn 
Long Dock Bonds 7’s 1893...-.. Shoana deck Ao ig 
Buft., NV. & Erie 1st 7's 1916.55 :0'ecuceinshn 130 I3t 
N.Y.,L.E.& W.new 2d Con. 6's 1969........- oe na 
N.Y.L.E.&W.2dCon.F.Cou.s’s1969........- 95 
Pennsylvania Railroad Company— 
Pa, Co's Guar, 4%’s 1st Coup. 1921.........- 95% 7. 
Pa, Co’s Guar. 4@'s Tet, Reg 1oat he msemeaen ce ne 
Pitts., Ft: W. & C. 1st 7's 1912... ..05 ope 136 136 
Pitts., Fts W. & €x2d7's:491 2s sectesentee ante 133% 133° 
Pitts,, Et. Wi & Co 307 S 1Oba cece aeons on 125 
Clev., & Pitts. Cons. S. F.:7'S 1900. .s.csc008 : 10814 108% 
Clev. & Pitts. 4th Cons.S.F. 6’s 1892......... 145 148 
Col., C. & Ind. C, 1st Cons. 7’s 1908......... 5c : 
Col., C. & Ind, C. 2d Cons. 7’s 1909...... mead Ae ay 
WESTERN SYSTEMS. 
Chicago & Alton— 
ist Mortgage Ba TAGS eioeee ewe ees wnat te 100 117 
Sinking Fund 6's 1903........ Sepia sinew ees 14 Ir 
Louis & Mo. Riv. 1st Mort. 7’s 1900........ . oe 11 
Louis & Mo. Riv. 2d Mort. 7’s 1900..... east 116 109 
St. Louis, Jack. & C. 1st 7’s 1894...........+ Sf 117 
Chicago, Burlington & Quincy— ‘ 
Consolidated Mortgage 7’s 1903..........+++ 125% 8126 
Sinking. Fund!'5’s\ 190 s/o. ae anes tel oeeeeeeae aa 102 
Lowa Division 4’s 1 9 ets hie oinis(haase uarotn 87% 88 
Chicago, Rock Islan Pacific— 
Coupon6'S 1987. Vacaumensersate coe <n tuitteis 124 124 
Keokuk & Des M. 1st Mort. 5's 1923......... 103% 102 
Chicago, Milwaukee & St. Paul— 
1st Mortgage 8’s Pac. Div. 1898............- 130 130 
2d Mortgage 7’s 3-10 Pac. Div. 1898..... Sac 120% 120% 
Consolidated 7's :1908ie. adsense veal tee 123 1204 
1st Mort. So. Minn. Div. 6’s 1909...........- 109% = 106 
1st Mort. Chic. & Pac. Div. 5’s 192f... ..... 92% 92% 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902........0..005 124% 124 
Sinking Fund 6’s 1879-1929........22++0e0e08 112 112 
Sinking Fund 5’s_1879-1929..... ...... Seas 1or%y ‘ror 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 618: 1090, csts cisa.accaing « nate me reels 107 107 
Chic., St. Paul & Min. rst 6’s 1918. waaeee 113% 8114 
St. Paul & Sioux City 1st 6’s 1919..... segeere SIE beeen | 
Illinois Central— 
Chic., St. L, & N. Or. Gold 5’s 1951. 113 
Cedar Falls & Min. ate ee ae ae 
Springfield Div. Coup. 6’s 1 A. IIo bos 
Middle Div. Reg. 5’s 1921.. or ae 
St. Paul, Minn, & Manitoba— 
1st Mortgage 7’s I9I9..... 107% = 108% 


ad Berenee 6's 1909... 
Dakota Extension 6's 1 


SOUTHWESTERNS, 
Wabash, St. Louis & Pacific— 


108 108s 









General Mortgage 6’s 1920. 784% 
Chicago Division 5’s 1gto.. 734 74 
Havana Division 6’s 1gto....... ae 5 
Toledo, Peoria & W’n Ist 7's 1917.. 107 107 
Wabash R. Mort. 7’s, 1879-1909. . ne ae 
Omaha Div, 1st 7’s 1919.......- ne as 109 
Equipment Bonds 7's 1883...... ..+.essee sale 75 An 
Missouri Pacific— 
First: Consols 6's'1920... 202. -c.ccecee tiegete 10214 102% 
Miss. Pac, 3d Mort. 7’s ager 110 nr 
Pac. R. of Mo. rst 0’s 1888... 105 oS 
Pac. R. of Mo. 2d 7’s 1801........++ o 112 112, 
Iron Mountain Gen’! Con, 5’s 1931..........+ 734 ne 
Missouri, Kansas & Texas— 
General 'Consols'6’s 1920/55. 0 .csve see nente 80% 2 
Consolidated 7’s BOs) saminncics A 104} 
Consolidated 2d Mort. Income rorr......... 57 57% 
Texas & Pacitic— 4 
First: Mort.6's To06). csc a's.0 dt sca coca ee 104 I 
Consolidated 6’s 1905.........6++. gr of 
Income & Land Grant reg. 7’s 1915.....4..-- 6714 ea 
1st Rio Grande Div. 6’s 1930......... ale e'aatahena 81% 81 
St lou. e oon oa u se 
PS Class A006: .1. sincieee vena vetoes maeeintara 97 ai 
3-6’s Class C 1906...........2. “a5 94 95 
3-6's Class B 1906..... oa stejpesteeieenerete 94'¢ 95 


1st 6's Pierce C. aid 
Equipment 7’s 1895...........- marcisarekilartecta “ “a 


‘ PACIFIC ROADS, 
Union Pacific— “| 


Union Pacific 1st 6’s 1896-9.............. 4 1137, IL 
Union Pacific L’d G’ts 7's 1887-9....... evan — Hi 
Union Pacific Sinking F’d 8's 1893...... coun 144% 115% 
Union Pacific Regist'd 8's 1893.............. oe ae 
Union Pacific Collat’! Trust 6’s 1908......... os a 
Kansas Pacific rst 6's 108 ges cate meray : 1084 108 
Kansas Pacific rst 6’s 1896...........seeee05 107} 108. 
Kansas Den. Diy. 6's Ass’d 1899..........+. 107% 99146 
Kansas rst Consol 6’s 1919. ......0.ee+eeee AS a 
Cent. B’ch U. P. F’d Coup. 7’s 1895......... 1co ae 
Atch’n, Col. & Pac. Ist 6’S 1905...+...+0.0-- go a 
Atch. Jew’l Co, & W. tst 6’s 1905........... ae On 
Oregon Short Line rst 6's 1922............+ C DA 95 
Utah South’n Gen’! M.7’s 1009........... cor IoI 1019 
Utah South’n Extens’n ist 7’s 1909.......... ae 99 
one Piod eae im 
entral Pac. Gold B, 6’s 1895-8............+- Il I 
Central San Joaq’n B’h foie saeinietnie ia aie pe! ia 
Central Cal, & Or’g’n rst 6’s 1888........... 103% >. a 
Central State Aid B's 7’s 1884........s00.005 100 0 nn 
Central Land Grant 6's 1899........ Bin a eel 105, 7 
Western Pacific B’ds 6’s 1899.........0....- 110 an 
South’n Pac, of Cal. rst 6’s 1905-6........... 1045 105, 
Northern Pacific— . nN 
Gen Land Grant 1st Coup. 6’s 19a1......... 103% 104} 


Gen, Land Grant Ist 6's reg’d...ceeceseecens 





















































































COMMERCIAL. 


| The reports by telegraph to BRADSTREET’S 
| this week from the trade centers of the country 
le show improvement in localities, but it cannot be 
. - said that the spring trade is generally satisfactory to 
| those who expected an active and profitable move- 
| ment. The cotton market remains without special 

large receipts. The 





_ feature under continued 
oreign breadstuffs markets are now governed 
by the changing outlook in the United States. The 
correspondent of BRADSTREET’S at San Francisco 
legraphs that the wheat growers in California are 
ogg prehensive, owing to the continued dry weather. 
| Some slight animation in the pig iron market at 
_ Philadelphia, and a few notable contracts for steel 
rails at the same city, constitute the only features in 
he iron market during the week. Theimprovement 
hroughout this industry continues, but business 
does not progress with the animation that was 
looked for. Prices for pig iron and steel rails are 
meocnanged. Petroleum is steady, but lower under 
‘the influence of the high rates for money on call. 
sactions in certificates are light. The anthra- 
cite coal trade is quiet, but fair for this season of 
‘the year. The full time at the mines arrangement 
for next week is to be carried out solely because 
| of an agreement at the first of the month to work 
een days and shut down twelve days during the 
working days in March, not with any intention to 
increase the supply. Beginning with the last week 
in March, half-time will be resumed and con- 
There has been an 


if 
. 
Ly 


tinued, probably, until May r. 


advance in rates for ocean tonnage, and a 
further advance is looked for. The demand 
for tonnage for petroleum has_ increased. 


_ Trade in wool has been quieter in all markets, but 
owing to the moderate stocks holders retain confi- 
dence in values. There were 233 failures in the 
United States reported during the past week, 25 
) more than the preceding week, 93 more than the 
“corresponding week in 1882, and 83 more than the 
same week of 1881. 





BREADSTUFFS. 
The foreign markets are now governed entirely 
“by the prospects in the United States. Foreign 
advices from various sources concur in saying that 
the British markets are governed by what they 
believe will be the course of the American markets. 
_ The large increase in the receipts of grain at the 
west during the last month, together with the im- 
_ provement in the weather in the grain-raising sec- 
tions of the west, has created the belief in Liverpool 
and London that prices in America must decline. 
erefore British operators are buying less, and 
the fact that they are doing so allows prices there 
o decline, which in turn is reflected on the Ameri- 
can markets, thus producing the result they looked 
for. It is generally conceded, however, in all the 
foreign markets that wheat is low and is safe to buy 
2 nd hold. Grain firms in London and Liverpool 
ay to their correspondents on this side, ‘‘ Our 
markets depend on yours. If yours advances, ours 
will also.” 
_ The statement made in this article of a week ago 
the effect that the United Kingdom had accumu- 
lated a surplus reserve equal to 30,000,000 bushels 
_ of wheat, against an average of 10,000,000 bushels 
_ for several years previous, has caused considerable 
comment and also some misapprehension. One 
foreign house, upon being interrogated by its New 
York correspondent, has cabled back that the sur- 
plus of wheat in the United Kingdom is only 700,000 
quarters (5,600,000 bushels) greater than last year, 
a that the amount afloat for the United Kingdom 
$ 700,000 quarters less than at the same time last 
year. The explanation of this misunderstanding 
is that the foreign house referred to has taken 
only the actual wheat in the grain, exclusive 
of the wheat flour, into the account in its state- 
ment of the reserve of wheat in the United King- 
dom, but has included wheat flour with wheat 
in its statement of the deficiency in the amount 
oat for the United Kingdom as compared with 
t year. It must, however, be kept in mind that 
he statement of wheat always includes the wheat 
flour reduced to wheat at the rate of 4%4 bushels to 
the barrel of flour. There are no such statistics of 
the amounts of grain and flour in store in the 
United Kingdom as are made and published for the 
United States. The only methods of estimating 
the stocks in store in the United Kingdom are 
to take the weekly deliveries at the interior towns 
and the net imports of wheat and flour each week 
and deduct from this the average weekly amount 
of the consumption as arrived at by the experience 
of the several previous years, adding the remainder 
o the surplus. This method produces the result of 
an aggregate of wheat and flour in the United 


‘so high as last week's. 


. 
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Kingdom equal to 30,000,000 bushels of wheat on 
March r. The amount of wheat and flour afloat for 
the United Kingdom on March 1 was equal to 
2,272,500 quarters of wheat, against 3,168,000 at the 
corresponding time last year, showing a decrease of 
876,000 quarters, or 7,008,000 bushels, of wheat. 

Cable advices from Calcutta on Wednesday 
stated that it was intended to reduce the rates of 
transportation for wheat on the railways to enable 
the producers in the interior of India to compete 
with American producers. 


AMERICAN WHEAT MARKETS. 

Fine weather, continued large receipts of both 
wheat and flour at the principal western points, 
increasing stocks and lower prices in the foreign 
markets, had given the wheat markets of the coun- 
try a pretty strong downward movement during the 
early part of the past week, and from the first of the 
month up to Wednesday the average decline was 
from 3 to 4c, per bushel. But on Thursday further 
reports of damage to the winter wheat, and less 
favorable weather, together with the buying of 


parties who believe that at present prices 
wheat is cheap to hold, without reference to 
any cornering or manipulation of prices, 
alarmed the shorts, and their covering was 


largely the cause of an advance of over Ic. per 
bushel that day. The better weather at the west, 
while it is favorable for the next crop, is also favor- 
able for the early field work which occupies the 
farmers at present, and therefore makes the pros- 
pect of diminishing receipts at the west, in fact 
there has already been a decrease of arrivals from 
this cause at the principal western points, The 
aggregate receipts at Chicago, St. Louis, Peoria, 
Milwaukee, Detroit, Toledo and Indianapolis in 
the week to March g were 1,074,789 bushels, 
against 1,237,596 bushels in the preceding week. 


CORN. 

Corn has sympathized with wheat, and the mar- 
ket followed in some degree the same course, de- 
clining to the lowest prices on Wednesday and 
reacting on Thursday, though the range of prices 
has been small compared to the range for wheat. The 
movement of corn at the west is very large. -The 
receipts at the seven principal western points above 
named in the week to March g were 3,092,253 bush- 
els, against 3,438,794 in the preceding week and 
2,027,042 two weeks previous. The shipments 
from the same points eastward have also increased. 
The aggregate from the seven western cities above 
named in the week to March g were 2,207,500 bush- 
els, against 1,496,243 in the previous week and only 
444,927 two weeks previous. Should this move 
continue in anything like the present proportions 
it can scarcely fail to weaken prices. 





PROVISIONS. 

The provision market has been alternately dull 
and active in the past week, but without any im- 
portant change of prices even as compared with 
the beginning of the month. It is believed in 
Chicago that Armour and one or two others con- 
trol the pork deal and would advance prices if 
they could induce anybody to put out a good line 
of shorts at present prices. But in view of the 
very light stocks of all varieties of hog products in 
the principal points of accumulation—as specified 
in our issue of last week—and also of the small 
arrivals of hogs at the west, nobody cares to sell 
largely for speculation. The foreign markets for 
provisions are also firm and have advanced within 
the past few days. The aggregate receipts of hogs 
at Chicago, Cincinnati, St. Louis, Kansas City, 
Peoria, Indianapolis, Cleveland and Milwaukee, in 
the week to March 15, were 108,966 head, against 
138,348 in the preceding week and 103,475 in the 
corresponding week of last year. 


THE PROVISION MARKETS BY TELEGRAPH. 

From Louisville, Ky.: The provision market is 
active and strong, holders of meats not free sellers 
at present prices, expecting an early advance. 
Stocks in first hands now much lighter than at 
same season last year. Demand for hams has been 
unprecedented, and if it continues stocks of choice 
brands will soon be nominal. 

From St. Louis, Mo.:,'The provision market is 
again advancing with a free movement. ‘The cattle 
market has broken down; values demoralized; re- 
ceipts still large. Hogs continue high and active, 
with good receipts. 

From Kansas City, Mo.: The provision market 
is quiet. Cattle receipts larger; prices 15c. lower ; 
market for shipping grades still active, though not 
Hog receipts show marked 
falling off; values are 15c. to 20c. lower; packers 
are now in market, and buying pretty freely. 


From Memphis, Tenn.: In live stock receipts 
continue light, prices firm, and prospects are bright 
for high prices this spring. 

From Nashville, Tenn.: The provision market is 
firm with a steady demand. Cattle receipts are 
light, but the demand is very good and prices are 
high. 

From Macon, Ga.: Provisions are firm, but there 
is a small movement owing to large stocks. Mer- 
chants are benefited by competition between local 
brokers. 

From Chicago, Il.: Provisions quiet and rather 
weak, with small receipts of hogs; fears of corners 
prevent bears from selling freely; demand small. 
Howard's commercial bulletins report total hogs 
packed year ending March 1 at 4,222,780 head 
(decrease from previous year, 877,704), of which 
2,557,823 were cut between November 1 and 
March. The winter packing included 76,000,000 
pounds of short ribs, 281,000 tierces of lard and 
365,000 barrels of pork, the latter the largest ever 
cut in same time. Cattle slaughtered, 774,578. 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 



















March 16. March 9. 

INO? 22hlOUNeeciec ntenieleis eieras soln ale @3.60 $2.75 @3.75 
Superfine flour. . @4.00 3.70 @4.10 
Com. extra flour /.....-+-.s0sse0s .00 @5.25 4.10: @5.25 
West India shipping flour........ 5.50 @5.75 5.60 @5.80 
South American eure flour. . 3 75 @5.90 5.85 @6.00 
Winter wheat, family flour..... @6.%5 6.00 @7.00 
Winter wheat, patent flour. ere @7.25 625 @7.25 
Spring wheat, straight flour. 5-75 @7.15 5.75 @7.25 
Spring w heat, atent flour 6.50 @8.25 6.50 @8,25 
Rye flour.. 5 3.40 @3. Z5 3. 2 whe 00 
Cornmeal .. 3.10 


3.1 3.85, 
Te ahOr. ei 
I. 214Q@t. 21% 


@3. 
t 12%@s - 38 
1.2034@}, 21 


No. 1 white wheat 
No. 2 red wheat .... 





No, 2 spring wheat ............++ —- @ - @ 

NOs. 2 MIXED COM sccacc ale seene .70%@ .70% Ke nis 
Steamer mixed corn...........- - .67%@ .68 .69'4@ .6934 
No, 2 white corn...... a @ .7I -72 @ .73 
No. 2 yellow corn... A @ .72 jo @ 71 
No. 2 mixed oats, fox -5034 aS 256 
retreats sath Setslel viele <'aisieiels)siaiieie(= 4 @ .7 73 @ .78 


COMPARATIVE PRICES OF BREADSTUFFS. 
March 16, '83. March 17, te 






Winter wheat, family flour...... $6.00 @6.85 7.00 @7.7 

No. 1 white wheat..... BP at 12/6@1. 125g 1. 33%4@1. ote 
No. 2 red wheat.... 1.2034@I.21 1.36044@1.37 
No. 2 spring wheat _ _ 1.34 @I. 3474 
INO; -2MIKEM! CONS ieieas <istsleineah'e s -70%@ .70% .74 @ .74\% 
ING: 2: Mixed Oats... 026s unis’ ace -5094@ .5034 .5094@ .509g 
RYO a eteeisisten vaalsicisteletelotelaWiats/efe sis -74 @ .7 87. @ .92 
ie ABOUT Sie iat inlets inielnieisied isis 3.40 @3.75 4.00 @4.70 
Cormmesinc aves vee svierce saerrkatae 3.10 @3.80 3.25 @3.75 


The visible supply of grain in the United States 
and Canada, March 10, 1883, as compared with the 
periods indicated below, was as follows 


Wheat, Corn, Oats, Barley, Rye, 

bushels. bushels. bushels. Pahl bushels. 
23,626,395 14,159,098 4,301,937 1,987,508 1,871,823 
23,332,271 13,645,641 4,194,411 1,916,472 1,832,070 
14,452,348 12,928,173 2,022,885 1,869, 803 1,091,706 
23,383,090 14,757,954 3,404,688 2,462,049 656,091 


Mar. 
Mar. 
Mar. 
Mar, 


10, 1883. 
3, 1883. 
II, 1882. 
12, 1881. 





THE NEW YORK DRY GOODS MARKET. — 

The importing and commission trade report busi- 
ness for the week of very fair proportions, though 
with a quiet tendency toward the close. Silk and 
dress goods departments have shown the most 
activity; domestics fair, and hosiery is quoted rather 
slow. Woolens are also reported quiet. The talk 
of the woolen trade at present is the large sale at 
Wilmerding, Hoguet & Co.’s, next Wednesday, of 
4,000 pieces of cassimere and 3,400 pieces of a mis- 
cellaneous assortment of coatings, worsteds, Italians 
and serges. The closing out of the entire stock of 
Cornell & Amerman is also looked forward to with 
interest. This sale is set down for Wednesday and 
Thursday. A large meeting of prominent buyers 
is expected at these sales. 

The stock of goods in the hands of the com- 
mission houses is still quite large. It is stated on 
good authority that in the storage warehouses of 
the Hudson River Railroad freight depot there was 
over $22,000,0c0 at the commencement of this week. 

Jobbers say they are doing a fairly satisfactory 
business, and it seems to be improving. The im- 
portations and marketings for the week are of good 
proportions and within a few thousand dollars of 
last week. Following is assummary : 


No, of packages. Value, 
Total imports of dry goods for past week.. 9,287 $3,449,811 
Total amount of dry goods, duty paid, for 
past Week. ...0. sees eeeeeeeeeweeeeeees ees 10,287 3,304,819 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 
London, March r6.—The Manchester cotton goods 
market is depressed; there has been no recovery in 
prices. The production has decreased. 


THE DRY GOODS MARKETS BY TELEGRAPH. 

From Portland, Me.: The dry goods trade is dull 
and slow. 

From Boston, Mass.; The dry goods trade is 
good, and jobbers report sales ahead of correspond- 
ing period last year. There is an excellent move- 
ment in hosiery and small-wares. Very little change 
in woolens. Collections are fair. 

From Providence, R. I.: The print cloth market 
is quiet and steady, with light demand. The 
amount of sales is small; 64s are quoted at 311/;¢c. 
and 56x6os at 31/;gc. The stock on hand is about 
the same as last weck. The cotton market is quiet 
and steady, the amount of sales being small; mid- 


169 








dling uplands are quoted at 105c. and middling 
gulfs at 10%c. The stock on hand is about the 
same as last week. 

From Philadelphia, Pa.: There has been a good 
jobbing trade in prints, cotton goods and fabrics 
adapted to late spring and summer wants. With 
agents business has not been brisk, but shows im- 
provement over last week, and the general outlook 
is satisfactory. Prices are %4 @tc. per yard higher 
on some lines of staple cottons and very steady on 
best makes of woolens. 

From Pittsburgh, Pa.: Spring trade in dry goods 
and notions is opening fairly, and the outlook is 
considered good. Some houses report a better trade 
than at same time last year. Collections continue 
fair. 

From Cleveland, Ohio: The local dry goods 
market is fairly active, without special change from 
that of the last quarter, which was quite satis- 
factory. 

From Cincinnati, Ohio: 
clothing are in fair demand. 

From Columbus, Ohio: Trade in dry goods is still 
as good as last week, and the increase over last 
year’s sales is large. , 

From Dayton, Ohio: The dry goods trade is dull. 

From Chicago, [ll.: Country collections are ma- 
terially increasing. The dry goods market is very 
active; attendance of country buyers is large. 
Notions, millinery, clothing and furnishing goods 
are in better demand. 

From Peoria, Ill. ; Trade in dry goods is active, 
with a good demand for spring goods. 

From Detroit, Mich.: The dry goods trade has 
been quite active during the week. 

From Grand Rapids, Mich. : Local trade shows an 
increase, notably in dry goods. 

From Louisville, Ky.: In dry goods a very satis- 
factory business is in progress, and leading jobbers 
report sales this year larger than for the same 
period last year. Weather favorable, and trade is 
active for visiting merchants as well as country 
orders. x 

From St. Louis, Mo.: Dry goods are exceedingly 
active and prices are marked up in several lines. 

From Kansas City, Mo.:; Dry goods sales are 
quite heavy, and the demand is well sustained by 
purchasers who have heretofore bought in other 
markets, and are now constantly coming here. 
Prospects very encouraging. 

From Burlington, fowa: The dry goods trade has 
been quite satisfactory; sales embrace all staple and 
most seasonable goods. Collections are fair. 

From Lawrence, Kan.: Trade in dry goods and 
clothing is moderate. 

"rom San Francisco, Cal.; The dry goods trade 
is no better than general business. There is gen- 
eral uncertainty, and cash buyers are invariably 
preferred. Oregon trade is insignificant, owing to 
large stocks carried over, and inability of consum- 
ers to buy because of the bad season, California 
buyers only filling to meet absolute requirements. 
There is a brisk trade in fancy goods. Millinery 
goods meet with ready sales. Clothing active. 

From Baltimore, Md.: Business in dry goods the 
first part of the past week was very fair, and sales 
reached satisfactory proportions, but later there 
was not so much doing. Jobbers say that competi- 
tion with outside firms has become very sharp this 
season, and profits are consequently lessened. 
Prices generally, however, are firm, and the trade 
appear to be holding their own. 

From Richmond, Va, : The weather has been uni- 
form and favorable during the week. The dry 
goods trade has not materially differed during the 
past ten days. 

From Norfolk, Va.:. There has been but very little 
change since our last report. Dry goods jobbers 
report a more active trade. 

From Wilmington, N.C.: The dry goods jobbing 
trade is fair, while the tone of retail trade is firm. 

From Savannah, Ga.: The dry goods market is 
firm and active, with a good demand for leading 
lines. Stocks are full to meet all demands, and 
seem more so for the season than usual. 

From Macon, Ga.: Trade in dry goods is lively. 

From Galveston, Tex.: The dry goods trade for 
the past two weeks has been excellent. 

From Memphis, Tenn.: Sales of dry goods are 
larger this week, and collections are coming in very 
freely. 

From Nashville, Tenn.: The dry goods market is 
steady, and shows a good demand. 

From Halifax, N. S.: Trade in dry goods con- 
tinues quiet. 


Cotton, dry goods and 





COTTON. 

The New York cotton market has been higher 
for spot middling uplands, the price having ad- 
vanced to 1o%c. The sales for the week have been 
for export 480 bales, for consumption 2,835, and for 
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Included in the above are 
The deliveries on contract 


speculation 1,263 bales. 
I,100 bales to arrive. 
amount to 3,600 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday even- 
ing, compared with last week and the corresponding 
week last year: 


This week. Last week, Last year 

Ordinary. .s)/sssardssspate 7 9-16¢c. 7'4c. gi4c. 
Strict ordinary... cews.cs 8 7 15- 16 10% 
Good ordinary..........6+. 8 13-16 8% 11 5-16 
Low middling........ .... 9% 9 ti -16 m% 
MAGGHNG ccs cic olenien cos sex 104 10 3 16 12 3-16 
Good middling............ Io 11-16 105g 12 9-16 
Middling fairs i. .2ss.ece<0 11 7-16 1 135-16 

Re co cnet meinaards tua 3s 12 3-16 12% 14 1-16 


The market for spot cotton closed easy. 

The future market at New York has been lower, 
the price having declined an average of 2 points 
for near months, and 4 points for later months. 
The sales for the week foot up 313,500 bales. 

The following table shows the closing quotations 
for futures at New York Friday evening, compared 
with last week and the corresponding week last 


year: 
This week. Last week. Last year. 





Mare fi ieicesas toe. snce venice 10. 1§c. to. 16¢, 12.17¢. 
PCP ITL a ayivinnisla seib 10.27 10.30 12.29 
WERY2 ce tpiyerte es mS 10 40 _ 10.43 =a 
UL RRR Snape One oa a 10.55 12, 
alone etre s tas fe 10. 10.69 12.90 
WIISUSE Es cece 762 10.77 10.80 13.01 
September oa 10.49 10.53 12.58 
Okaber Wert. cost testa cpanel 10.22 10.23 11.90 


The future market at New York closed steady. 

The southern markets during the past week have 
been quiet and firm. Below will be found the 
sales for the week and the closing quotations for 
middling uplands at five leading ports : 





Week's sales. To-day. 
Galveston <dgcieitcsciveds voweveun se 6,462 0% 
New Orleans 47,950 g 11-16 
Mobile..; 2. sates. copes 5,500 of 
Savannahs cwaaa snsiee ote 7 10,000 0% 
CHarlestons. oc 5.2 ree stan fed ee cts 2,800 10 


The total receipts of cotton at the ports since 
September 1 are 5,130,758 bales, an increase of 
1,005,588 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 





This year. Last year, 

RaQivESTON.) tarncsceat e=vaee bean snc Sat 706,442 382,812 
Mew OVIGANS fiiacie cs cen) Ree eoe ara 1,428,925, 1,095,489 
Mobile Sicptuadcnn oder ce teteniregr anes 294,073 238,860 
SAVES foe rior sre sip shine ate acct == 933,308 679,367 
Charleston). sictunee -utescss gens 5255 460,560 
WU TININE COM sin at sce ce eens oko 121,987 126, 

IN OLLOlCs 2). ek nema. <e 602,372 541,049 
Baltimore .......-.. 48,033 24,661 
New York.. 130,080 146,683 
Boston...... 139,574 173,612 
Philadelphia 50,475 43,774 
Other ports..... 252,048 223,097 


The receipts at the ports for the week were 
109,621 bales, against 122,628 last week and 57,280 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 37,658 bales, against:40,717 
bales last week and 15,101 bales for the correspond- 
ing week last year. The shipments for the week 
were 48,381 bales, against 48,584 bales last week 
and 45,331 bales for the corresponding week last 
year. ‘The stocks for the week were 268,531 bales, 
against 277,088 last week and 256,851 for the same 
week last year. 

At Liverpool the spot market is reported easier. 
The price for middling uplands is higher, having 
advanced to 53d. The quotations for middling 
Orleans remains unchanged at 51/;¢d. 

The sales for the week at Liverpool were 61,000 
bales (of which 45,000 were American), against 
75,000 bales (of which 54,000 were American) last 
year. 

Thesales for export were 5,500 bales, against 5,500 
bales last year. The sales for speculation were 3,500 
bales, against 2,000 bales ‘last year. The amount 
forwarded was 27,000 bales, against 12,500 bales last 
year. The stock in port is 920,000 bales (of which 
658,000 are American), against 757,000 bales (of 
which 542,000 were American) last year. The total 
imports for the week were 37,000 bales (of which 
26,500 were American), against 106,000 bales (of 
which 68,000 were American) last year, and the 
amount afloat 366,000 bales (of which 270,000 are 
American), against 423,000 bales (of which 203,co0 
were American) last year. 

The Liverpool future market has been flat and 
barely steady. Below will be found the closing 
quotations at Liverpool on Friday of low middling 
uplands for delivery : 





To-day. Last week, Latysar. 
MALGH oh ccipaide Vacraitiane: Tee's 5 38-64d. 5 38-640. 6 46-64d. 
March—Appril............. . 538-64 5 38-64 6 46-64 
April—May .......... 5 42-64 5 44-64 6 48-64 
May—June......... 5 45-64 5 42-64 6 53-64 
June—July......... 5 49-64 5 47-64 6 57-64 
July—August ....... 5 53-64 5 51-64 6 62-64 
August —September .. 5 50-64 5 56-64 7 2-64 


The Manchester market closed quiet and steady. 





COTTON REPORTS BY TELEGRAPH. 

From New Orleans, La.: Bulls say that as cotton 
receipts thus far have been so rapid, a considerable 
let-up must soon set in, which will improve the posi- 
tion; bears maintain that, even should this be the 
case, the weight of stocks by that time will neutral- 
ize the effect. Spots steady throughout the week, 








closing firm at %c. advance on low ordinary and 
ordinary, and 1/;gc. on middling. The movement 


is fair. Future business small, but steady through- 
out, with no briskness ; 3 to 12 points higher than 
last week. 


WOOL. 

There has been no abatement of the firmness of 
seaboard wool markets during the past week, but 
trading has been less spirited at all points. The 
large purchases made during the previous month 
or six weeks have measurably supplied the pressing 
wants of consumers, and, as prices for the raw 
staple during that period sharply advanced with- 
out corresponding improvement in woolen goods, 
manufacturers are naturally inclined to greater 
caution. ‘There are no elements of weakness in the 
situation-aside from the lessened demand, and this 
is of less importance than usual, owing to the large 
reduction that has recently been made in the avail- 
able supply. There is general confidence among 
holders that all the stock now within reach of manu- 
facturers will be wanted before the new clip can 
come on the market in any volume, and there is 
consequently no pressure to sell except at full 
prices. Stocks of foreign are much reduced, and, 
though American buyers have been represented in 
London for several weeks past, purchases thus far 
have been very moderate, as the relative position of 
values discourages free buying. The colonial 
auctions are drawing to a close, and thus far the 
late advance has been well sustained. [East India 
wools have declined slightly at the Liverpool sales, 
but the domestic markets for carpet stock have un- 
dergone no change. Western advices continue 
strong. 


IRON. 

The long-wished-for opportunity for business—the 
passage of a tariff bill and the adjournment of 
Congress—have come, but the iron market, as yet, 
has not responded to any extent. The improved 
feeling mentioned last week continues, but buyers 
are not impressed with the necessity for booking 
their orders to any great extent. The greatest im- 
provement has been noted at Philadelphia in the 
pig iron market. Sales there of that variety of iron 
have been-noticeably frequent, though not of large 
size. At New York sales of pig iron have been small, 
and the market is dull. Pittsburgh also has not wit- 
nessed the transactions in pig that were looked for. 
Scotch iron sales during the week at New York 
have been about 800 tons and the arrivals about 
2,000 tons; very little of the latter, if any, having 
gone into store. Manufactured iron has moderately 
improved, but prices are unchanged and the capac- 
ity is far ahead of thedemand. Several contracts for 
steel rails have been let during the week. In the 
vicinity of Pittsburgh some rail mills are contracted 
for four months ahead. Bessemer pig is neglected 
at $22 and Spiegeleisen at $32.50. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET'S.] 
London, March 16.—The iron market is steady, 
more especially in finished. Scotch iron is weak. 





DOMESTIC IRON MARKETS BY TELEGRAPH. 

irom Philadelphia, Pa.: ‘Trade has been rather 
more. active at steady prices. The tone of the gen- 
eral market is improving. Orders, however, are 
mostly for immediate requirements and not suth- 
ciently urgent to stimulate values. 

trom Pittsburgh, Pa.: There is but little change 
in the iron market since last week. Inquiries for 
prices have been more numerous, however, and the 
prospects are favorable. 

From Cincinnati, Ohio: There appears to be an 
increased demand jor pig iron and less disposi- 
tion to sell. Manufactured iron is firm, with good 
demand. 

From Cleveland, Ohio: ‘There is a better feeling 
in the iron trade. Prices are no higher, but are 
firm, and the market has assumed a much more sat- 
isfactory outlook. 

From Chicago, [ll.: Sates in hardware have in- 
creased to per cent. over last week's sales, but not 
up to same week last year. Pig iron in fair demand ; 
stocks moderate. Bar and angle iron rather more 
active, with a steadier feeling. Nails in better 
request; stocks moderate and steadily held. Sales 
of Bessemer iron ore $4 per ton on board at 
Escanaba. 

From Louisville, Ky.: ron is active on a regular 
demand for current use, but there is no speculation, 
and prices rule low and easy. JL oundries are doing 
an average business. 

From St. Louis, Mo.: Yron is in gradually in- 
creasing demand for both pig and manufactured ; 
present rates are very firm, with an upward ten- 


‘dency, and advances are likely to be listed soon. 


From Detroit, Mith.: Indications apparently poin 
to a good season's business in iron. The situation 
is practically unchanged; mills are not running on 
full time. 
contracts as yet, not being willing to make conces- 
sions in price demanded. 

From Baltimore, Md.: ‘The iron market has as- 
sumed a more confident tone since the adjournment 
of Congress. 


COAL. 

The only feature worthy of note in anthracite coal 
trade this week is the intention to mine full time 
next week. The anthracite trade in general is in 
fair shape. The aggregate output of coal to March 
3 is placed at about a quarter of a million tons. 
When the spring prices are announced it is uni- 
formly believed that the supplies required will 
furnish a basis for full rates and perhaps full work- 
ing time. ‘There is little, if anything, new to report 
respecting the bituminous coal trade. Rates this 
year will not be so low to the consumer as last, and 
this may, in part, add to the prevailing dullness, 
although it is yet too early to expect many orders. 
Several contracts for season deliveries are said to 
have been made at low rates. 





PETROLEUM. 

The petroleum markets continued at the boiling 
point on Saturday and Monday last, owing to un- 
doubted evidence that the new wells on the Cooper 
tract were turning out short-winded. As the cur- 
rent reports have it, the feeling on the exchanges 
was at ‘‘white heat,” and prices were subjected to vio- 
lent and frequent fluctuations. Since Tuesday there 
has been less and less excitement, and on Thursday 
the speculative petroleum markets were actually 
dull. Tight money was named as the cause of the 
heaviness of prices and the general apathy of traders 
of late. A gauge of the new wells on the Cooper 
tract made on Saturday showed a daily production 
of over 3,400 barrels. On Monday another meas- 
urement was taken, and the daily production was 
found to have declined to a little over 2,400 barrels. 
Wednesday a further decline had taken place, and 
the gauge showed 2,100 barrels only. These 
results point to the temporary character of the 
supposed prolific field, and are responsible for 
the price of certificates bobbing once more 
about the dollar mark. Most of the wells which 
looked ominous at the close of last week have 
dwindled to pigmies. ‘There are a few to hear from 
yet—as there always are. A new mystery is re- 
ported among them and, as usual, contradictory 
rumors as to its being a dry hole anda ‘‘ gusher” 
are already afloat. The advance in the price of 
certificates on Saturday was 4c. and on Monday 
was 5%c. Tuesday evening’s closing price was 
$1.0034, the same as that on Monday, but 1%c. be- 
low the opening on Tuesday, owing to cross-pur- 
pose reports about a new well. On Wednesday 
there were several fluctuations, but a tight money 
market prevented the advance expected and prices 
declined from ggc. to 98%c. On Thursday there 
was a gain of c. only. 

High rates for money on call yesterday prevented 
any advance in the certificates of crude petroleum. 
The tendency of the market was upward, but $1 
per day per 1,000 barrels for carrying, against 6oc. 
at Oil City, restricted transactions. The market 
opened at 99%c. and continued steady through the 
morning, closing at noon at the same figure. It 
opened in the afternoon at 993éc., 
immediately thereafter. The Sherman ‘‘ mystery ”’ 
well was reported dry shortly before 4 o'clock, 
which caused a sharp advance. At the close the 
quotation was $1.01 %, an increase of 25c. on the 
day. 

The course of prices daily during the week was: 

PRICES OF See ier 






Saturday wstenvsaniwananae es 856 93% 8854 ose 
Monday: etas swiietercais se exisig e's 5% 1009 95 1004 

eesda wae seeks se pctieemiee 1014 1023% 983% 1005f 
Wednesday... .ccicesesenece 99 100! 97% 9834 
Thursday.....0.++sseeeeeeee 9854 9934 \ 98% 
Gy eas Aaatn eile onkss 994 102% 9734 101% 


As might have been expected, refined oil advanced 
and refiners became stiff holders under the course 
of prices outlined above. On Saturday refined was 
quoted at 7c. for 110°, and 8c, for 70° Abel test. 
Case oil also advanced in price and was quoted at 
10%c. for plain brands. ,Crude in barrels was not 
much in demand. Prices of this variety as well as 
of naphtha remained unchanged. Another advance 
was made on Monday to 8%c. for rroe, and 8c. 
for 70° Abel test. Cases were firm at 103c. for 
plain brands. Crude in barrels was quoted at 7@ 
7%c., and sales were reported at those rates. Re- 
finers withdrew from the market during the re- 
mainder of the week, and bids for refined oil at 
current rates were therefore not filled. The prices 
of petroleum and petroleum products last evening, 


Ore companies have made few if any- 


|x to March to was 96,997,481 gallons, against 


but fell off 





























































as against Friday’s figures last week, were 
follows: 









March 9. March 16. 
Certificates of crude.. 894c. bid. 1017, 
Refined petroleum, 110° ie : 
Retnet Petes 70°. 67% 
rude, in barrels ..... @ 7 7@ Ey, 
Case oil, plain brand a 104 
Naphtha........ ... 6% 


The total quantity of — (crude equiva-— 
lent) exported from the United States from January 


91,460,542 gallons in a like period of 1882, an in. 
creased exportation in favor of 1883 of 5,536,939 
gallons, against an increase of 6,076,665 gallons’ 
reported up to March 3. For the week ending 
March 1o the foreign shipments were 9,565,799 
gallons, against 12,994,980 gallons in the preceding 
week. New York city’s exports of petroleum from 
January 1 to March ro amounted to 81,980,728 gal- 
lons (leaving but 15,016,753 gallons for all other 
ports), against 75,374,573 gallons in a like period in 
1882. 

The Bureau of Statistics reports that the totall 
exports of petroleum and petroleum products from 
the United States during January last amounted t 
38,490,505 gallons, valued at $3,506,953, agai 
30,248,954 gallons, valued at $2,759,087, in January, 
1882, a gain of 8,241,551 gallons, valued at $747,86 6. 
For seven months ended January 31 last, the total 
exports were 295,810,114 gallons, valued at $e5,910,- 
924, against 345,030,691 gallons, valued at $31,772,- 
690, in the like portion of 1881-S2, a loss during the 
later seven months of 49,220,577 gallons, valued at 


$5,851,766. 


OCEAN FREIGHTS. 

There has been a change in the ocean freights 
market during the past week, though as yet no pro- 
nounced results have been noted. ‘The advance in 
the price of oil was met by renewed bids of foreign 
dealers. This was taken advantage of by sh 
brokers, and rates on petroleum vessels are higher, 
with a prospect of a further movement in that direc- 
tion. There has also been more inquiry for grain 
vessels during the latter part of the week, and the 
outlook is for higher rates for tonnage of this 
variety. During the earlier part of the week 
freights were dull, and, although no special im- 
provement has yet taken place, a radical improve- 
ment is looked for. Baltimore has been shippin 
considerable grain, but Philadelphia has exp 
rienced great dullness in her export market. There 
is a fair inquiry for vessels for short voyages, or to 
the West Indies. 











SPECIAL TRADE AND IN. 
DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of met 
chandise : 


EASTERN STATES. 


From Portland, Me.; The grocery trade is im 
proving. Most other branches show but little, if 
any, improvement. ‘ 


From Boston, Mass.: The boot and shoe trade is 
tair. The spring business is closing, and jobbers 
are preparing for fall. Reports from salesmen ar 
encouraging. Shipment for the week to places 
outside of New England, 57,244 cases, again 
55,594 cases the eleventh week in 1882. Tot 
shipments since January I, 573,741 cases, agai 
522,467 cases same time last year. 





MIDDLE 


From Philadelphia, Pa. : General business has no 
been active during the past week, but in many lines 
has shown a moderate increase in volume, and 
promises further improvement in the near futu 
The general jobbing trade is more active—favored 
by milder weather. Wool is dull but very steady 
Cotton is inactive—spinners buying only for — im- 
mediate requirements. A good many local looms 
are still idle, but the reduction in stocks and im- 
proving demand for dry goods point to an early 
change for the better in this branch of industry. 
Bear influences dominated the grain markets during 
the first half of the week, and prices declined 3 @4q¢e. 
per bushel on wheat, and slightly on both corn and 
oats; but within a day or two a reaction has set in, 
and the markets have recovered part of the declint 
Exporters have done very little in either wheat or 
corn, but are bidding more freely at the clos 
Refined petroleum has advanced %c. under a bett 
demand from shippers. Provisions are firmer and 
in good jobbing demand. Butter is 2@3c. pel 
pound lower under excessive supplies. Potat 


STATES. 




































































































are active and firm—supplies still running light. 
Southern farm products are beginning to come 
forward more freely, but sell promptly at full prices. 
ery little trouble is reported with collections in 
any branch of trade. 


, WESTERN STATES. 
From Cincinnati, Ohio: Staples and manufactures 
move slowly under a fair consumptive demand. 
dstuffs are heavy, with a downward tendency, 
der which flour has declined 15c. The temporary 
spension of a whisky house does not appear to 
affect money matters, which, however, are moder- 
ely hard under a good borrowing demand, with 
sonsiderable calls from country banks. Whisky is 
gat $1.04. There are no new features in to- 
ceo. Warehousemen are awaiting the action of 
legislature on the bill for inspection. Should it 
ea law, there is a belief that they will move 
9 Kentucky. 





From Cleveland, Ohio: Spring trade continues 
a ward, and in most lines the jobbing business 

f the week has been comparatively light, without 
special new feature. Manufacturing concerns 
e fairly busy, and there is a fairly active demand 





vom Columbus, Ohio: General lines fairly active, 
and collections fair. 


From Dayton, Ohio: General trade reported very 
Produce market brisk. 


q uiet. 





From Indianapolis, Ind.: Trade in most lines is 
atisfactory, although collections are still somewhat 
ow but improving. ‘The weather is still cold, and 
W vyheat is thought to be injured some; still the pros- 
ects are favorable for a good crop. 





From Evansville, Ind.: Spring orders are coming 
in fairly brisk, and all lines show an increase of 
Contractors report an unprecedented 
Weather fine for 


business. 
number of orders for buildings. 
farmers. 


_ From Chicago, Ill. : Groceries more active, mainly 
in small bills; sugars scarce. Lumber active ; sales 
- per cent. over last week. Wheat unsettled ; 
much uneasiness is felt regarding the winter plant, 
but most reliable advices fail to justify fears of 
damage; opened firm; declined 1c. under large 
ing by heaviest operators. Corn weak, sympa- 
thizing with wheat; receipts large; quality better; 
market lacks individuality. Oats follow wheat and 
corn; receipts unusually large for season. 








From Peoria, Iil.: The present spring weather 

has had a good effect on trade. The dealings in 

dware and agricultural implements are heavy, 
collections are somewhat improved. 





From Grand Rapids, Mich.: ‘The weather for the 
t week has been quite changeable. Local trade 
shows a slight increase, notably in groceries. The 


now is fast disappearing and country toads are 


s of loanable funds. 


ra 





From Louisville, Ky. : General trade is steady 
d conservative in tone, with a very fair distribu- 
jobbing movement. Collections are a little 
and currency is scarce. Banks report a liberal 
nand for accommodations. There is still a great 
of unemployed labor in the cities. Cotton 
y, with a fair inquiry. Leaf tobacco continues 
active and strong; offerings show an increased pro- 
p01 tion of dark types and poor grades; the move- 
nt is large and sales readily made at full prices. 
ber has been dull, but the demand is improv- 
sa brisk building season is expected. Whisky 
and stationary; the speculative demand is 
ng and the market is in buyers’ favor; large 
of whisky on which the tax is about to fall due 
- being exported in bond to foreign countries to 
entually brought back. Winter wheat appears 
e well rooted and has improved during the past 
ics on uplands; a considerable acreage is 
ow, wet lands, and cannot make a good crop; 
present the frosts at night and thawing by day- 
ne is unfavorable for the wheat plant; the surplus 
old wheat in Kentucky is about exhausted, not 
gh arriving to supply city millers, and dealers 
getting shipments from the west for local and 
trade. Corn mostly sold and farmers 
ing above the market; the floods damaged 
quantities of corn. 
St. Louis, Mo.: The general jobbing trade 
‘ growing in volume, but is not really rush- 
The disposition is to keep values as steady 










































as possible. 
and the market is duil. 
on a feeding demand. Grain’stocks on ‘hand are 
much larger than last year. 
and very slow. 
better. 
sell promptly and high. 
not dull, 
cellaneous classes are taking money freely, and, 
bank surpluses are reduced to about a normal 
standard. 


leading lines of trade report a satisfactory week's 
business. 
trade unsettled by high-license legislation; sales 
are unusually light. 
shoes and kindred lines are doing’a fair and increas- 
ing business. 


some improvement during the week, but collections 
are not good and jobbers complain of them, the 
cause of which is not accounted for as produce and 
grain are moving largely at good prices, with the 
exception of butter, the stock of -which ‘is ‘much 
larger than the demand. 


BRADSTREET'S, SATURDAY, MARCH 17, 1883. 


Wheat and corn continue declining, 
Oats are active and strong 


Flour is weakening 
Cotton is a little firmer and selling. 
Horses are in big supply, and all grades 
Mules are less active, but 


and receipts are “somewhat ‘less. Mis-. 





From Kansas City, Mo.: With few exceptions, 
The liquor interest is disturbed, and 


Groceries, ‘hardware, boots, 





From Detroit, Mich. ; General business has shown 





From Burlington, Towa: All lines of trade show a 


steady improvement with the advance of the season. 
Jobbers report no.rush, butia steady and'increasing_ 
demand. Prospects are favorable for a good spring 
business. 





From Leavenworth, Kan.: Owing to the pleasant 


weather of the past week farmers are busy plowing. 


General trade is good. Collections ‘fair. Wheat 
and corn are coming in lively; prices fluctuating. 
Large quantities of seed corn are being shipped to 
Illinois and Indiana from ‘Kansas. Wheat pros- 


pects over the state are still good. All our manu- 


facturers have full orders. 





Lrom Lawrence, Kan.: General trade ‘is ‘better 
than last year. Collections ‘are fair. Money is 
moderately abundant. Wheat and corn are coming 
in rapidly, owing to an advance in price and :con- 
tinued fine weather; wheat $1; corn 4oc. Wheat 
has come through winter in good shape, and the 
outlook for the season is encouraging. 





From Lincoln, Neb.: The weather for -the past 
week has been fair, and ‘trade in all lines has im- 
proved. The jobbing trade report fair orders, with 
favorable weather; a good spring trade is expected. 
There is a good trade in corn, though ‘producers 
are inclined to hold for higher prices. Potatoes are 
higher, and the market glutted. 





CALIFORNIA, 

From San Francisco, Cal.: Prices for wheat were 
somewhat easier toward the close of the week ; the 
demand for milling varieties is good at high prices; 
quotations are slightly lower for shipping. The 
continued dry weather causes great uneasiness, 
owing to the uncertainty regarding rain. Farmers 
in the dry belt anticipate a loss of crop. General 
business is dull, transactions being from hand to 
mouth. 





SOUTHERN STATES. 

From Baltimore, Md.: Spring trade continues 
backward, and the general volume of business the 
past week was only fair. Retail dealers are laying 
in small stocks cautiously, and prospects for a very 
good season are not bright. Transactions in grain 
were moderate, and the market quoted quiet, but 
steady. Importers of coffee are holding stocks 
firmly, and the tendency is for higher prices. There 
is but little inquiry in the cotton market, and hold- 
ers do not appear anxious to sell at present prices. 
The jobbing trade in provisions is fair, and prices 
are maintained. An active demand is reported for 
refined sugars, and, while the market is firmer, 
prices remain unchanged. A ‘better feeling now 
prevails in the lumber market, and prices are firm. 
Some little business is doing in ocean freights, but 
the market is generally dull and rates are nominal. 





From Norfolk, Va.: The recent fine weather has 
improved all departments of retail trade. Lumber 
is quite active and large shipments are being made 
weekly. Cotton is coming in moderately. The 
general outlook for spring business is fair. 





From Wilmington, N.C.: The weather is clear 
and pleasant. Cotton receipts and'sales are falling 
off. The business market is firm. Grain and bread- 
stuffs are quiet and steady. Timber steady. Lum- 
ber quiet. Shingles firm. Freights, foreign and 
coastwise, quiet. Spirits turpentine, rosins, tar and 
crude turpentine quiet. 


























ment in trade. 
are more cautious than usual. 
country slow. 
and bonds. 
grades. 
reported, and some good sales are made; receipts 
of spirits have increased, while rosins have de- 
creased 19,784 barrels. 


higher; clarifieds steady. 
1s poor and the market is dragging. Rice—Inquiry 
limited ; 
steady; mills working less than one-half their ca- 
pacity; fair to prime 5% @6\c. 
lower. 
Grain receipts liberal, 
cotton ‘seed oil'54c. 


for the past two weeks has been excellent. : 


has been clear and warm. 
rain*prevails. 
able to plow. 
legislation has stopped railroad building. There 
is no demand. for labor. 


week has been steady, and is showing’ signs of im- 
provement. 
of goods. 

fancy. Corn quiet. 
mand and firm. 
prices high. 


week has'not fallen off any. 
below Memphis has caused renewed confidence 
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From Savannah, Ga.:; There is but little excite- 
‘Sales are fair. Country merchants 
Collections from 

There is ‘but little doing in stocks 
Rice firm, with good demand for all 
Naval stores more firm than when last 





From Macon,.Ga. : ‘General trade is fair. 





Open-kettle sugar 1/;gc. 
The stock of molasses 


From New Orleans, La.: 


lower and: higher grades strong; medium 


Flour 15 @25c. 
Coffee quiet but steady. 
Crude 


Provisions easier. 
but exports slow. 





From Galveston, Tex.:; The general jobbing trade 





The weather for the week 
To-day a cold north 
Farmers are ‘feeling’ blue, not being 
Trade is dull. Attempted railroad 


From Marshall, Tex. : 





From Nashville, Tenn.: General trade for the 

There is a fair demand for all classes 
Wheat in good demand for choice and 
Country produce in good de- 
Mules scarce, but little demand; 


Banks report money in good demand. 





From Memphis, Tenn.: Trade during the past 


The falling of the river 


among planters in the bottoms. Flour and corn- 
meal are easy, with a light demand. Corn firm. 
The demand for potatoes for seedlings is slacking 
off, and values are lower. 





NOVA SCOTIA. 

From Ftlaligax, N. S.: General trade has not 
changed during the week. Wholesalers are anxious, 
as unfavorable rumors concerning several houses 
are afloat, and business seems uneasy. 





LATE MAILS. 


Chicago, March 14.—Al\though the demand for 
money from merchants -continues to-decrease as 
trade improves~ and collections become more lib- 
eral, bankers state that the calls for loans from 
grain dealers and borrowers representing miscella- 
neous branches of business is sufficient to enable 
them to maintain «pretty full lines of discounts. 
There is, however, a steady tendency to easier 
rates, and desirable customers are more readily met 
at 6@7 percent. Bankers also express the opinion 
that ere the close of spring money will be abundant 
to borrowers on choice names and collaterals at 5 
percent. These predictions are based on the fact 
that there is still a liberal surplus of last year’s 
crops‘in the-country, and that the farmers as a rule 
are in an excellent condition financially. Specula- 
tion has also received a severe check; hence there 
will be less speculative borrowing, which will in- 
crease the supply of money for legitimate invest- 
ments. New York exchange is in good ‘supply, 
but the falling off in the demand for money from 
the country has.enabled the banks to strengthen 
their home reserves, hence they are less inclined 
to draw against their eastern balances, and the 
market for bills is firmer at par@25c. discount per 
$1,000 between banks. 

The ‘bright weather of the past few days has 
proved a powerful stimulant to business of nearly 
every description. The dry goods houses are fairly 
busy filling orders and waiting on interior buyers 
who are daily becoming more plenty, and a cheer- 
ful feeling is observed with the trade. Retailers, as 
a rule, say their stocks are lower than at any cor- 
responding time in years, hence they will open the 
spring trade with unusually clean stocks. The 
millinery houses report an increased call for 
goods in ‘their line, and predict an active spring 
trade. Hats, caps, boots and shoes are selling 
more freely on orders, and a good demand is 
reported for leather from large manufacturers, but 
‘buyers adhere ‘to ‘their previous system of taking 
stock as their wants require. An improved demand 
is reported in all classes of hardware, cutlery, me- 
chanics’ and farming tools. Metals and tinners’ 
stock show a fair improvement. There is an in- 


vim, 
early arrivals by lake. 
good demand; 
over 
Milwaukee, and stocks are quite low. 
who has recently made a‘thorough canvass of 
the wool districts of this and adjoining states ex- 
presses the opinion that the quantity yet to come 
from the interior is less than at 
year. 
points of accumulation, and the absence of any 
considerable demand for consumption in connec- 
tion with adverse eastern.and European advices, 
and bright, 
those who were strong believers in higher prices 
for that grain to modify their views, 
duced many of them to part with their property. 
Large amounts held for outsiders on slender mar- 
gins have also been closed out, and prices declined 
4c. per bushel during the business week ending 





crease in the volume of orders for refined iron and 
nails, but the bills usually are small in size, and it 
is evident that both workers and retailers are only 
buying stock as their necessities compel. 
is meeting a little more attention and a number of 
round lots have been taken ; 
and there is less pressure to sell. 
mills are filling afew orders for rails, but the man- 
agers are so reluctant about reporting sales. or 
prices that it is difficult to gain-serviceabie informa- 
tion regarding the business. 
and all descriptions of druggists’ 
receiving 
Groceries are active, 
healthy condition than at any previous time in the 
past fifteen months. 
removed some of ithe houses who, sought to do a 
large business at the expense of profits, and-ren- 
dered others cautious. 
ket for most leading articles also prevents losses 
from depreciation of stocks as was the-case during 
nearly the whole of last year. 
for lumber is better, but:the market is destitute of © 


Pig iron 


stocks are moderate 
The steel. rail 


Drugs and chemieals 
sundries are 
increased attention from the -interior. 
and the trade in a more 


The recentilarge failures have 


The steadiness of the mar- 


The interior demand 


and stocks .are liberal with prospects of 
Wool is meeting a 
sales within past few days include 
deliverable -here .and at 
A.-dealer 


500,000 pounds 


this date last 
The liberal stocks of wheat at the chief 


soft weather have caused ‘many of 


and in- 


to-day. There is, however, a better demand 


from strong buyers who think the decline is. suffi- 


ciently severe to warrant a sharp upward re- 
action. Corn is arriving freely, stocks in store 
continue to increase, and the market shows a 
weakening tendency, but there are many who 
have strong faith in higher prices, and every sign of 
a hardening market calls a large number of such 
buyers tothe front. Oats are arriving freely ; stocks 
are larger, but mostly held by strong operators, who 
persistently resist every effort to break prices, and it 
is evident that values for the near future will largely 
depend on the ability and disposition of such hold- 
ers to sustain them. The small receipts of hogs 
has a tendency to stiffen prices for provisions, but 
while the market shows a strong resistance to the 
efforts of the bears to break prices, and every de- 
pression is followed by an instant reaction, there is 
no snap to trade in pork, and lard meats are in fair 
demand for shipment, including a liberal number 
of export orders for sides, and the market to-day 
shows a stronger position than any other part of 
the hog. The offerings are also small. 


The following table, giving rates 6n prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET'’S, received yesterday : 





















Prime com, Exchange sellingon New 

paper, per cent. York. 
Atlantas Gal. 27s eee 8 @I1o0 4% premium, 
Augusta, Ga...........6. 8 @Io Par 
Boston, Mass...........+ 6 @7 soc. discount per $1,000. 
Buffalo, ING Mies - 6 @8._ - Par. 
Charleston, S. Co) . 8 @ Y% premium. 
Chicago, Ill.. - 6 @ Z ey discount per $1,000 
Cincinnati, Oh @ 
Cleveland, Ohio. 7 @8 I-Io premium. 
Columbus, Ohio @ 8 Par. 
Dallas, Texas.. .12 @ \ premium, 
Dayton, Ohio... <<. asc 6 @7 Par. 
Des Moines, Iowa.. .... 8 @Io % premium, 
Detroit, Mich ............ 7 @ I-Io premium, 
Evansville, Ind... 6 @7 $1.50 premium, 
Galveston, Texas 8 @ Par. 
Grand Ravi: Mich..... 8 @ \% premium. 
Haltfa x No Sissi ce seme @7 
Indianapolis, Indi. oc sexas 6 @8 Slight premium. 
Kansas City, Mo........ Io @12 $1 premium. 
Leavenworth, Kansas... 8 @ \% premium. 
Lincoln, Nebyascrsicotes 10 @ I-Io premium, 
Louisville, Ky... - 7 @8 75c. discount per $1,000, 
Macon, Ga..... . 8 @9% 3-10 premium, 
Marshall, Fex.. - 8 @10 
Memphis, Tenn - 6 @8 \% premium, 
Milwaukee, Wi 7 Z @I1o 25c, premium per $1,000. 
Minneapolis, Mi @t10 4@%- premium, 
Nashville Tenn.. ea BAD $2 per $1,000 
New Orleans, Tae ois at @7 _ Par 
Norfolk, Va.... ......... 6 @9 %@\4 premium. 
Omaha, Neb...... -10 @ $1 premium, 
Peoria, Ill...... @8 I-10 premium, 
Pittsburgh, Pa @7 Par. 
Portland, Me...... 6 @7 I-10 premium, 
Providence, R. L. @ 6% Par. 
Richmond, Va noe Z @8 I-10 premium. 
San Antonio, Tex........ @t1o0 \% premium, 
San Francisco, Cal...... 5 @6 _.20c. premium 
Savannah, Ga............ 9 @ @ 4 discount. 
Selma, Ala..... 8 @i2 \% discount. 
St.Joseph, Mo - 8 @I0 \% premium, 
St. Louis, Mo 7° @8 Par@2s5c. prem, per $1,000 
St. Paul, Min: . & @o Par. 
Toledo, Ohio a PFR@S I-10 premium. 
‘Toronto, Ont =) @ 7 4 premium, 
Utica, N. Y.. on : @ Par. 
Wilmington, INGO tess. @s8 _s*Par, 
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-SHIP-BUILDING 
The London Saturday Review says: 


IN GREAT BRITAIN. 


The year 1881 
precedented number of ships built, 
there was even a larger number launched. 


therefore, speak with entire accuracy. 


tonnage of almost 1,200,000 tons. 


on the Tyne, Wear, 
‘amounted to 113,756 tons; 
ports show very considerable increase. As usual, 
the greatest tonnage was built on the Clyde, 
amounting to 391,934 tons; 
with 212,000 tons, and the Tyne next with 208,000, 
In no other case has the tonnage reached 70,000. 
In Belfast the ships built measured 28,120 tons, 
against only 13,893 tons the year before, or more 
than twice as many, and it is noteworthy, too, that 


at the very beginning of the current year a steel 
steamship, named the Ionic, with a gross register 


of 4,700 tons, was launched at Belfast. It would 
seem, therefore, that the ship-building trade is really 
taking root at Belfast, though the amount of ton- 


nage turned out is yet small compared with the 


great centers of the trade in Scotland and England. 


The tendency everywhere is becoming more pro- 


nounced toward very large vessels. Thus on the 
Clyde the average tonnage has risen from 915 tons 
four years ago to 1,347 tons last year; 
it has risen from 1,404 to 1,727 tons, and on the 
Tyne from 1,075 to 1,573 tons. These three rivers 
between them turned out the great bulk of the ton- 
nage, and it will be seen that in all of them there is 
a marked increase in the average size of the ships. 
On the Clyde one vessel of 7,500 tons was built and 
another of 5,600 tons, and vessels of between 4,000 
and 5,000 tons were numerous everywhere. Steel 
is also coming into more general use, while, except 
for very small craft, hardly any wooden, vessels were 
built last year. It is noteworthy, however, that the 
large iron sailing vessels built last year show an in- 
crease. As might be inferred from this great in- 
crease in the tonnage built, the freight trade was 
fairly prosperous last year. Ship-owners would 
hardly go on ordering more and more vessels unless 
they found their business remunerative. And, in 
fact, the reports of the freight agents leave no doubt 
that the business was fairly profitable last year. 
Except for the expedition to Egypt, which gave rise 
to a large demand on the part of the government 
for steamers to convey troops, ammunition and pro- 
visions, there was no exceptional demand in any 
quarter. Last year no new trades were opened up, 
nor was there any marked activity in any particular 
department. But the whole trade all over the world 
increased, and consequently there was profitable 
employment for the vast mercantile marine now 
afloat. We lately showed that the reports and divi- 
dends of the railway companies now coming out 
establish the fact that it has also been fairly profit- 
able for the railway companies. Ship-owners, ship- 
builders, railway companies and bankers—that is to 
say, the great transport companies and money 
lenders—found last year fairly profitable, and it is 
difficult to believe that trade itself was unremunera- 
tive. If it was able to give profitable employment 
to the subsidiary agents, it is difficult to believe that 
the employers found their business unprofitable.’’ 








TRADE EMBARRASSMENT S. 





There were 233 failures in the United States reported to 
BRADSTREET'S during the past week, 25 more than the preced- 
ing week, 93 more than the corresponding week of 1882, and 
83 more than the same week of 1881. The failures were of 
more importance, especially in the whisky trade. The middle 
states had 57, an increase of 5; New England states 32, an in- 
crease of 5; southern states 57, an increase of 19; western 
states 73, an increase of 10; Pacific states and territories 14, 
a decrease of 14; Canada and the provinces 42, an increase of 
8. The important failures were Ives, Beecher & Co., whole- 
sale liquors ; Blossom, Hayne & Co.,, naval stores, and George 
W. Griffin & Co., shipping and commission, New York city ; 
Pfirrmann & Pfau, wholesale liquors, Cincinnati; Todd, French 
& Co., wholesale boots and shoes, St. Louis. In the principal 
trades they were as follows: General traders 51; grocers 42; 
hardware, etc., 15; liquors 14; dry goods 13; shoes 12; drugs 
11; manufacturers 10; furniture 7; fancy goods 5; tobacco and 
cigars 5; hats 4; millinery 4; millers 3; grain 3; produce 3; 
jewelry 3; clothing 2; books and stationery 2. 





ALABAMA. 
CLANTON.—J,. H. Hennon, gereral store, has assigned. 
FLORENCE.—C. W. Heldon, procuce, has failed. 
FLORENCE.—S, H., Young, general store, has assigned. 










“Of all 
British industries, perhaps the one that was most 
prosperous last year was the ship-building trade. 
, it will be recollected, saw an un- 
but last year 
The 
official statistics are not yet out, and we cannot, 
But from the 
local information available it appears that in nine- 
teen ports of the United Kingdom about 780 vessels 
were built during the year, having an ageregate 
This was an 
increase of about 20 per cent. upon the year before, 
On the Clyde the increase exceeded 54,000 tons; 
Tees and Hartlepools, it 
and generally all the 


the Wear came next 


on the Wear 
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SELMA.—J. A. Clancy, jeweler, has assigned. 
$23,000; assets $8,000. 


ARKANSAS. 


BATESVILLE.—R. S. Weaver, saddlery, is reported to have 


assigned. 


LITTLE ROCK,.—A. Cutler, furniture, has been closed by 
It is thought he can pay in full if the assets are 


attachment. 
properly managed. 
PINE BLUFF.—C., Patillo, general store, has assigned. 


CALIFORNIA. 


GRIDLEY.—Woodward & Babcock, grocers, have been at- 


tached. 


JOHNSVILLE.—Willoughby Brothers, general store, have 


been attached. 
OAKLAND.—F. Senram, shoes, has assigned. 
$15,000 ; he claims assets about the same. 
PETALUMA,—Joff Fine, cattle dealer, has filed a petition in 
insolvency. 
SACRAMENTO,—M. Devine, grocer, has been attached. 
SACRAMENTO,.—J. Touley, saloon, has been attached. 


SAN FRANCISCO.—Bacon. & Decker, grocers, have been 


attached. 
SAN FRANCISCO,—B. Heineberg, leather, has assigned. 


SAN FRANCISCO,—Arthur McGuire, stair builder, has been, 


attached. 
SAN RAFAEL.—L. Mayer & Co., general store, have as- 
signed. 


CONNECTICUT. 


ANSONIA.—Hugh McLarney, grocer, offers to compromise: 


at 4o cents. 


ANSONIA.—Eugene McMahon, grocer, offers to compro- 


mise at 4o cents. 
HARTFORD.—William M. Miller, fancy dry goods and 
cloaks, has been attached, and a receiver is in charge. 


WINSTED.—D. C. Peck, tool handles, has called a meeting 


of creditors. 


DAKOTA. 


BISMARGK. .—John Friedland, grocer, has been closed on at-. 


tachments. * 
PORTLAND,.—Ray & Painter, general store, have assigned. 
Liabilities $9,000 ; assets $8,000. 
WAHPETON,.—Eli Vachon, restaurant, has assigned. 


DISTRICT OF COLUMBIA. 
WASHINGTON.—Mrs. H. Rosenbaum & Son, millinery, have 


assigned, 
FLORIDA. 


BALDWIN.—W. W. Coleman, grocer, has failed. Liabilities 
$1,691 ; actual assets about $1,000. 

HAWTHORNE.—S. L. Hawthorne, general store, has as- 
signed and offers 50 cents. He was recently burnt out, 

PENSACOLA.—William B. Hoyt, grocer, has assigned, 


GEORGIA. 


ATHENS.—J. J. Threlkeld, fruits and confectionery, asks an 
extension, Liabilities $1,200; nominal assets about the same. 

PINE GROVE,.—A, H. Von Bakelen & Co., general store 
and turpentine, are reported to have failed. 

SAVANNAH,—T, A. Mulrine, grocer, has assigned to John 
McLaughlin. 


ILLINOIS. 


CHICAGO.—The committee of creditors of W. T. Allen & 
Co., wholesale grocers, recommended 6ocents. The firm offered 
50 cents, and the creditors adjourned without reaching any 
conclusion. Liabilities $360,000; assets $291,000. 

CHICAGO.—Black & Co., dry goods, have confessed judg 
ment for $2,165, and were closed by the sheriff 

CHICAGO.—David H. Fritts, trading as David H. Fritts & 
Co., manufacturers of moldings, has been closed by the sheriff 
on a claim of $2,200, 

CHICAGO.—I. Goldsmith & Brother, manufacturers of 
cigars, have been closed by the sheriff. 

CHICAGO.—E. A. Hall & Co., grocers, have assigned to 
Robert E. Jenkins. Liabilities $4,823 ; nominal assets $9,449. 

CHICAGO .—Charles H, Hansen, wire works, has been 
closed by the sheriff. 

CHICAGO.—Henry P. Hull, hair store, has been closed by 
the sheriff for $2,000. 

CHICAGO.—M. Koski & Co., scrap iron, have assigned to 
John S. McClune. 

CHICAGO,—Otto Kruger, hardware, has been closed by the 
sheriff on confessed judgments for $2,526. 

CHICAGO.—Krueger Brothers, hardware, have been closed 
by the sheriff, 

CHICAGO,—Lhotka & Schwartz, manufacturers of picturé 
frames, have assigned to Harry Rubens. 

CH1CAGO.—Martin Mullahy, saloon, has been closed by the 
sheriff, : 

CHICAGO.—Sherman, Ganson & Co., furniture, have as- 
signed. Liabilities $11,200; assets $7,800. 

CHICAGO.—The creditors of George H. Taylor & Co., paper, 
have agreed to accept 4o cents. Liabilities $367,000; actual 
assets $266,000; preferences $126,000. 

CHICAGO.—Frank M. White, saloon, has been closed by the 
sheriff. 

DAWSON.—O. C. Dougherty, grocer, has been closed by the 
sheriff on a judgment for $522. 

LITCHFIELD, —George B. Litchfield, confectionery and 
restaurant, has assigned. 

MOUNT ZION.—K. W. Conn, general store, has assigned. 

QUINCY.—G, Kaiser, jeweler, has been attached. 

WAUKEGAN.—W., Orvis, grocer, has had a chattel mort- 
gage foreclosed. 


INDIANA. 


CANNELTON,—Christian Kielhorn, grocer, has failed and 
assigned to John Rauscher, 

HUDSON.—A. M. Markel, general store, has failed. Lia- 
bilities about $2,000, 

INDIANAPOLIS.—George W. Spotts, elevator and grain, 
has failed and turned his elevator over to his father-in-law, 
Adam Scott, who had indorsed for him largely. Liabilities 
about $45,0co, The failure is said to have been caused by 
speculating in Chicago margins, 

OAKLAND.—O. D. Jaquess, general store, has assigned to 
Parsons & Scoville. 

UNION MILLS.—Frank A. Freeman, groceries and dry 
goods, is reportec to have assigned. 

WASHINGTON.—S, D, Baldwin, trading as 
& Co,, drugs, has assigned. 


S. D. Baldwin 





GAINESVILLE.—Bush & Geiger, general store, have failed. 
Liabilities 


Liabilities 


IOWA. 


ALBA,—T, S, Thorp, butcher, gave a bill of sale for $1,200 


and four chattel mortgages for $2,600. 


BAGLEY.—W., G. Bremer & Co., grocers, have failed. Lia- 


bilities secured $1,757. 


CLEAR LAKE,—J. H. Salisbury, general store, is reported 


to have failed. 


DANVILLE.—L, S. Herrington, grocer, is reported to have 


failed. 


FORT MADISON.—Charles H. Sandvos, dry goods, has 
Liabilities about $13,000 ; 


assigned to J. D. M. Hamilton. 
nominal assets $10,000. 


IOWA FALLS.—M. Van Buskirk, general store, has as- 


signed. 
LADORA,.—John Keil, Jr., shoes, has assigned. 
NEW LONDON.—Mrs. Jane Sterrett, grocer, has failed. 
KANSAS. 
DANVILLE.—T. G. Moffett, general store, has assigned, 


McPHERSON —E. L. Waller & Son, furniture, have had a 


mortgage for $2,552 foreclosed. 


PITTSBURG.—Vickers & Maloy, general store, have been 


attached for $1,596. 
KENTUCKY. 


BURNSIDE.—C. K. Drane & Co, general store, have called 
a meeting of creditors, 


ELKTON.—C. M. Russell, dry goods, offers to compromise 


at 25 cents, 
GREENUP.—M. S. Warwick, dry goods, has assigned. 


LOUISVILLE.—D, R. Musselman & Co., tobacco, have as- 


signed to J. P. Byrne. Liabilities reported at $40,000. 


LOUISVILLE.—George Robben, chair manufacturer, has 


assigned to Robert Cochran, 


RUSSELLVILLE.—Clarke & Price, general store, have as- 


signed. 
LOUISIANA. 
BASTROP.—H. B. Newhall, general store, has failed. 
BONNET CARRE,—G. Duhe, general store, has failed. 


NEW ORLEANS.—Robert Fasnacht, liquors and commis- 


sion, has assigned. Liabilities $22,267; assets $28,854. 
NEW ORLEANS.—Lucius W. Miller & Co., machinery, 
have assigned. Liabilities $38,134 ; assets $25,070. 


NEW ORLEANS.—Romain & Otis, produce, have called a 


meeting of creditors. Liabilities $9,0c0; assets $10,600. 
NEW ORLEANS.—B. Rosenberg, varieties, has assigned. 
Liabilities $3,042; assets $1,200, 


MAINE. 


CALAIS.—W. A. McGlinchy (agent), dry goods, has com- 


promised at socents. Liabilities $9,000. 

CANTON.—Edwin Thompson, stoves, is in insolvency. 

FARMINGTON,—D, W. Austin, grocer, is reported to have 
failed. Liabilities about $12,000. 

LEWISTON.—C. H. Pendexter, fancy goods, is in insolvency. 

NORTH ANSON.—Samuel Bunker, shoes, has been at- 
tached, 

SKOWHEGAN.—Brice M. Hight, agricultural implements, 
has been attached. 

WINDHAM.—Jennie Mann, millinery, has been attached. 


MARYLAND. 
BALTIMORE,—Emanuel Lipper, liquors, has assigned. 
BALTIMORE,—J, E. Sewell, grocer, has filed a petition in 

insolvency. 
CUMBEKLAND.,—J. M, Foreman, grocer, has assigned to 


W. M. Price. 
MASSACHUSETTS. 

AGAWAM.—J. C. Kent, butcher, is in insolvency, 

BOSTON,.—Adams & Co., stationers, are in insolvency. 

BOSTON.—Miss M. F, Barnes, millinery, has failed and offers 
so cents, which, it is thought, will probably be accepted. Lia- 
bilities about $3,000. 

BOSTON.—George Dunbar & Co., railroad supplies, have 
failed. Liabilities $35,000. An offer of 25 cents has been 
accepted. 

BOSTON.—George A. Hentz & Co., teas, offer 15 cents. 
Liabilities about $2,500. 


BOSTON.—L,. N. Tucker, laces, has failed, and offers 20 


cents. Liabilities $16,000 ; nominal assets $8,000; actual assets 
about $4,000. 

BOSTON.—Withington & Austin, bakers, offer 62% cents, 
123 cents cash and 25 cents each in three and six months, which 
will probably be accepted. 

BROOKFIELD,.—Joel H. Rogers, general store, is reported 
to have failed. Liabilities $13,000; nominal assets $10,000, 

EAST FALMOUTH.—J,. H. Robinson, grocer, has settled 
at 25 cents. 

HAVERHILL.—I. S, 
failed. Liabilities $1,200. 

HUDSON.—H. G. Regan, clothing, has failed. 

LAWRENCE.—C. H. Cheever & Co., dry goods, are reported 
to have assigned. 

LAWRENCE,—Michael Fitzgerald, liquors, has been at- 
tached. 

LAWRENCE.—J. E. O’Connell, millinery, has failed. 

MARLBORO.—Charles T. Berry, grocer, recently sold out, 
and offers 50 cents. 

MILLER’S FALLS.—L. H. 
Liabilities about $4,000. 

NEW BEDFORD.—R. H. Crossman, stoves, is reported to 
have failed. 

SALEM.—Vincent & Boucher, furniture, have failed. 

SHELBURNE FALLS.—The Gardner Manufacturing Com- 
pany, cutlery, offered 25 cents, which a majority of the crecitors 
agreed to accept, but one of the large creditors refused to com- 
promise, believing the directors personally liable, and it is said 
contemplates bringing an action against them. 

SPRINGFIELD.—The Chapin Paper & Pulp Company offers 
to compromise at 4o ccnts, and if not accepted will go into 
insolvency. 

SPRINGFIELD (Indian Orchar¢),—E, D, Chapman, drugs, 
has been attached. Liabilities about $7,000, of which $4,000 is 
to his mother, unsecured ; the stock, valued at $3,000, is mort- 
gaged for $1,500. 

TAUNTON.—W. L. Gifford & Co., grocers, have been at- 
tached. Liabilities $7,600; nominal assets $10,600. 


MICHIGAN. 

DECATUR,.—W. D. Scott, hardware, is reported closed on 
chattel mortgage of $2,000. He claims stock $4,300, and total 
liabilities $3,000. 

EDMORE —E. Hunt, groceries and drugs, has been closed 
up under chattel mortgage. Liabilities about $1,200; assets 
about the same. 

FARMINGTON ,—Frederick D, Smith, drugs, has failed, 


Davis, grocer, is reported to have 


Sweetzer, grocer, has failed, 


Ab, 





























































LUDINGTON.—Rose Dundass, drugs, has been attached, 
ST, LOUIS.—S. C. Hale & Co., shoes, are reported to bay 
been attached for $8so. 
STANWOOD.—G, W, Reed & Co., general store, have a: 
signed. Liabilities about $13,000 ; assets $10,000 


MINNESOTA. 


FARIBAULT,—Lehman & Blume have assigned to T. 
Fellows. 
GROVE CITY.—A. P. Nelson, agricultural implements, ha 
assigned to O. N. Linnell. 
NEW RICHLAND.—Laughlin & Palmer, agricultural ind 
plements, have been attached for $1,093. 
WINONA.—J. Bartlett, hats, has been closed on attach. 


ments. 
MISSISSIPPI. 


BURTONIA.—Cohen & Linken, general store, have assigned 
toM, Wright. Liabilities about $17,000; stock valued at ba 
preferences for $8,000 are reported. 

FAYETTE —J. B. McCormick, general store, asks an exter 
sion, 

MAYERSVILLE.—W, S. Bennett, general store, has a 
signed. Liabilities $4,500; assets about $5,000. 

RODNEY.—J.S. Vaughan, general store, has failed and gone 
out of business. 

ROLLING FORK.—B. Sinai & Brother, general store, hav 
been attached by New Orleans commission merchants fo. 
$15,000. They have a branch at McKinneysville, under the 
style of J. & B. Sinai, which has also been attached. The total 
liabilities are about $35,000. 


MISSOURI. 


KANSAS CITY.—The Rochester Grape Sugar Company ha: 
been attached for $t,coo, and judgment has been entere 
against it for $76,755 in favor of the Bank of Monroe, a 
Rochester, N. Y. 

PLEASANT HILL —F. A. Little, Jr., jeweler, has failed, — 

ST. LOUIS.—W. B, Grubbs & Co., gents’ furnishing goods, 
have been attached for $4,150. 

ST. LOUIS.—Todd, French & Co., wholesale boots and shoes ; 
assigned on the roth inst. to Samuel Pepper, giving preference: 
for $8,950. The liabilities are said to be about $135,000; asset: 
$99,250, consisting of stock $75,000, bills receivable $15,000, 
equity in hypothecated collaterals $9,000. The failure is attrib 
uted to doing too large a business for their capital. They bega 
in November, 1881, with a capital of $25,000. ; 

TRENTON,—L. Ballinger, stationer, has been attached. 


NEBRASKA. f 
CULBERTSON.—W. Z. Taylor & Co., general store, offer 2 
cents—1o cents cash and 15 cents on time, The creditors want 
more. Liabilities $14,000 ; actual assets about $5,000 
GRAND ISLAND.—Felix Gunter, confectioner, has been 
attached. 
WYMORE.—A. C. Jansen, general store, has failed. 
WYMORE,—L. Tessier, clothing, has failed, 


NEW HAMPSHIRE. 

CHARLESTON —Wesley A. Hunt, general store, who was 

recently burnt out, is reported offering to compromise at 60 
cents. 

GORHAM.—F. C. Stevens, grocer, offers 50 cents. 

ROCHESTER.—M. L. Burr, dry goods, offer 25 cents. 
bilities $4,400. 

STARK.—Smith & Pike, general store, offer 25 cents. 
bilities $13,000; assets abate 

EW JERSEY. 

Beebe hi — George W. Smith, carpenter and 
builder, it is said offers so cents. He was burnt out on the 
23d uit., settling his insurance at $1,425. 

PATERSON.—The Paterson Soap Works have been sold out 
on a judgment in favor of E. B. Atterbury, and the effe ts 
bought in by him, and he is now running the business. 

PATERSON.—Schoonmaker & Gerow, dry goods, have been 
closed on a chattel mortgage for $3,509. Liabilities about 
$7,000; nominal assets $4,000. 2 q 


NEW MEXICO. 


ALBUQUERQUE.—W. S. Monroe, saloon, has been close 
under a chattel mortgage. 
NEW YORK. 
ALBANY.—Friend Humphrey's Sons, leather, assigned o1 
the 12th inst. to George L. Stedman, giving preferences for 
$123,300, the principal amounts being’to John Ferris $10,000 
Harriet L. Gregory $5,670; J. H. Humphrey, trustee, $5,000 
Louise M. Purple $11,000; Annie O. Rider $6,500; H. 7. 
Devereaux $7,029 ; Mertianies’ & Farmers’ Bank $11,500; F: 
National Bank of Glens Falls $9,000; First National Rank 
Rondout $3,500; contracts at the Johnsburgh tannery $13, 600. 
The New York house assigned on the 2d inst. 
BATAVIA.—At a meeting of the creditors of A. H. Chase 
lumber and coal, he asked an extension of three, six, nine and 
twelve months, which was generally agreed to. Liabilities 
$82,000. Afterwards he assigned. 
BATH.—W. H. Shepard, hardware, has assigned. 
BROWERTON.—Christopher D, Walkup, speculator, h 
assigned. Ee 
BUFFALO.—The schedules of Sidney G. Poole, lumber, show 
liabilities $79,359 ; nominal assets $41,796; actual assets $8,546. 
BUFFALO,.—W. Zoern, tobacco and cigars, has assigned tc 
George Woesner, Jr. 
DANVILLE.—J. C. Finn, grocer, has assignéd to M. O. 
Austin. Liabilities $2,600 ; assets about $1,800, , 
HERMAN.—T. P. Bellinger, general store, is eit e 
have failed. 
HUDSON.—Ryan & Lape, cigar manufacturers, have b cen 
closed by the sheriff. 
HUNTER’S POINT.—Mrs, S. E. Peck, grocer, has assigned 
NEW YORK CITY.—Albert Baumann, tobacco, assigned | on 
the 16th inst. to Henry Schoen, giving a preference to Abraham 
Baumann, $2,300. 
NEW YORK CITY.—Blossom, Hayne & Co., naval stores, 
have suspended and are in liquidation, Mr. Blossom to retire c 
the 1st prox. The liabilities are about $120,000, all on no' 
held, it is said, by seven banks. Their merchandise accounts 
have all been settled, and it is said that they have transferred 
property to secure the banks. They have been in business ma 
years, and were formerly regarded as the principal brokers in 
the rosin and turpentine market, but for the past three year 
have been mainly exporters and merchants, buying principall 
in Wilmington and Charleston, and exporting to London a 1 
Trieste. i 
NEW YORK CITY.—The schedules of John De 
harness, show liabilities $13,432; nominal assets $7,881; act 
assets $521. 
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NEW YORK CITY.—George W. Griffin & Co., shipping and 
mmission merchants, assigned on the rath inst. to Edward 
tarle. The failure is attributed by the firm to shrinkage in 
alues and bad debts. The liabilities are about $125,000, and 
he assets, it is said, will depend mainly on how they are man- 
ed, as they are mainly in Cuba and Porto Rico, where their 
ri cipal trade was. The firm is composed of George W. Griffin 
ind E. S. Churchill. They began in December, 1879. 

NEW YORK CITY.—The schedules of Brace Hopkins, 
ron, show liabilities $26,568; nominal assets $25,553; actual 
ssets $20,171. 

NEW YORK CITY.—The schedules of Humphrey & Co., 
eather, show liabilities $826,477, including $67,727 contingent on 
idorsements, which it is thought will probably be good ; nom- 
assets $667,204, not including $72,212 bills receivable 
ged as collateral; real assets $119,507. A committee of 












was established many years ago by Mr. Pfirrmann, and the 
present partnership was formed about fifteen years ago. They 
had a very large business, employing, it is said, about $500,coo 
capital, and were formerly regarded as one of the strongest 
firms in their line in the city. Mr, Pfirrmann is president of the 
German National Bank, 


the 14th inst,, and the store has been closed by the sheriff. 


to William H. Loew. 


C. Herbig. Liabilities reported at $12,000. 


Company has assigned to N. U, Walker. 


BRADSTREET’, SATURDAY, MARCH 17, 1883. 





CINCINNATI.—L. G. Schmidt, stoves, died suddenly on 
CLEVELAND.—Benjamin Schwartz, dry goods, has assigned 
COLUMBUS.—L, Beck, restaurant and saloon, has failed. 
COLUMBUS,—David J. Thomas, grocer, has assigned. 
* COSHOCTON,.—Joseph H. Hay, hats, has assigned to H, 


EAST LIVERPOOL.—The Liverpool Glass Manufacturing 
The company has 










by the sheriff. 


embarrassed, and has been attached. 
heavily by fire. 


tached for $1,000. 
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MARION,—Dickson & Evans, general store, have been closed ST. HYACINTHE.—Alfred Brien, liquors, has assigned. 

ST. JOHNS.—J. E. Clement & Co, dry goods, have com- 
promised at 45 cents. 

ST. CHRISTOPHE,.—E. Piche & Fils, tanners, have as- 
signed, 

WELDON.—Beaudry & Bernier, general store, offer 35 cents. 


SAN eee 


RAND Rapips, MIcu., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashter. 








SOCIETY HILL.—J. M. Waddill, general store, is reported 
He claims to have lost 


TENNESSEE. 
MEM PHIS.—William Frank & Co., dry goods, have been at- 








MEMPHIS.—J. J. Liggitt, drugs, has failed. Liabilities 


$247; assets $150, 
McKENZIE.—J. W. Smith & Co., general store, have as- 


signed. 
TEXAS. 
BELLVILLE.—F, Palm, saddler, has assigned. 
BELTON.—J. J. Delp, furniture, has assigned. 
BELTON.—Peter Hammersmith, bootmaker, has assigned. 


been in operation about six months, CUERO.—F. G, A. Ley, drugs, is reported to have failed. 


editors has been appointed, consisting of William Palen, Am- 
rose K. Ely and Edward H, K. Belcher. . 
NEW YORK CITY.—Ives, Beecher & Co., wholesale 
yhisky, wines and teas, assigned on the 13th inst. to William 
Osborne. Preferences were given to Sazerac de Forge et 
Angouleme, France; F, W. Cosens & Co., Jerez, Spain ; 
. Girardeau, La Rochelle, France; James Latimer and 
ilexander Fleming, St. Croix; Bank of New York, National 
nking Association; Merchants’ National Bank $25,000 ; 
& Woodward $48,000. The firm says that the assignment 
the result of the depressed condition of the whisky market 
n account of congressional agitation and the failure of Con- 
ress to provide relief in not passing the bonded extension bill, 
her with the stringency in the money market, which 
cted the sale of their paper. They were large holders of 
sky, in which the depreciation and shrinkage have been 
t, and, seeing no hope in the future, they determined to 
top at once, as they found on the roth inst., when their ac- 
sounts for the year had been completed, that they had been 
oing business at a loss for some time past. The liabilities are 
aid to be between $400,000 and $500,000, all on notes to the 
anks, and they claim to have no merchandise debts, The 
sets are not yet known, but the firm hopes to make a good 
howing. The firm has been doing business in this city since 
(857, and has always been highly regarded. 
NEW YORK CITY.—Pedro Lima, coffee, assigned on the 
sth inst. to James B. Clark, giving a preference for $300. He 
n last June, claiming $8,000 capital. 
NEW YORK CITY.—David W. McLean, and David W. 
McLean & Son, ship chandlers, assigned on the 14th inst. to 
Sharles E. Pell, the former's individual preferences being 
22,154, and the firm's $1,428. The principal preferences were 
o Dannatt & Pell $11,532; J. K. Rapp $5,069; Mrs. H. N. 
er $2,400; Peter S, Parker $1,000. The assignments, it is 
, were mace to protect the mercantile creditors. Mr. David 
McLean was dangerously ill with rheumatism of the heart ; 
ad given accommodation paper which was falling due, and 
which no provision had been made, and not knowing how 
atters stood, on account of his condition, an assignment 
was decided upon. He has considerable property, and his 
ittorney thinks, aside from these noted, he is amply solvent 
ind able to pay all he owes. The merchandise creditors of the 
irm are all preferred, and their assets are said to be about 
$12,000. 
EW YORK CITY.—William K. Peyton, dry goods, as- 
ed on the roth inst. to Richard B. Kelly, giving preferences 
Ellen Brennan $500; H. B; Claflin & Co. $25,000. The sched 
ules show liabilites $41,176; nominal assets $31,194; actual 
ussets $18,859. 
NEW YORK CITY.—Augustus Rice, Continental Chromo 
ympany, assigned on the 16th inst. to Victor Hein, giving 
eferences to Moritz Stern $13,050; Louis Rosenstein $2,280 ; 
Moritz Senfteaberg $975; total $16,305. Liabilities $35,000; 
L about $27,00v. Dull trade and poor collections are 
ibed asthe cause. ; 
EW YORK CITY.—The schedules of J. R. Royce, hay, 
w liabilities $7,242; nominal assets $6,392; actual assets 




























































































NEW YORK CITY.—The schedules of Richard Salembier, 
aces, show liabilities $144,846 ; nominal assets $140,995 ; actual 
assets $46,424. 
NEW YORK CITY.—S. W. Sheldon, grocers’ suncries, 
ssigned on the 13th inst. to Henry D. Hotchkiss, giving prefer- 
nees for $1,175. Liabilities about $20,000; assets $10,000. 
NEW YORK CITY.—F. C. Shotwell, iron pipe and brass 
oads, assigned on the 12th inst. to John Shotwell, giving three 
references, the amounts not being mentioned, The liabilities 
re reported at $30,000; assets $20,000. His failure is attributed 
cking W. L. Schoener, brass manufacturer, of Brooklyn. 
EW YORK CITY.—John Wales, ladies’ suits and cloaks, 
ned on the 12th inst. to Arthur D. Williams, giving six prefer- 
aggregating $1,177. Ill health, poor trade, strong compe- 
nm and heavy expenses are ascribed as the causes of the 
NEW YORK CITY.—William H. Wheeler, glass, assigned 
n the 12th inst. to Billings Wheeler, Jr. 
EW YORK CITY (Mott Haven.)—Bartholomew Lynch, 
, assigned on the 15th inst. to Gilbert Lloyd. 
NYACK.—H. J. Blauvelt, manufacturer of ladders, is re- 
ed to have assigned. 
SENDALE,.—Alfred Palen, general store, has assigned to 
on Van Wagenen, giving preferences for $2,330. 
ACUSE.—Levi W. Ellis, manufacturer of mill cogs, has 


RACUSE.—Charles J. Powers, drugs, has assigned to 
erick C. Dillaye, giving preferences for about $10,000, of 
h $6,000 is to Nancy M. Powers. Liabilities $17,000 ; assets 
$15,500. 

DINGTON.—W. T. Marshall, general store, has been 
out by the sheriff on a judgment for $3,500. 


NORTH CAROLINA. 
JUISBURGH.—E. G. Brown, general store, has assigned. 
M SPRING.—Cowart & Brother, general store, are re- 
ed to have failed. 
LIAMSTOWN.—W. B. Williams, general store, has 
signed to J D. higgs. 
‘ OHIO. 
\NDOVER.—L. H. Merrill & Co., agricultural implements, 
signed to C. S, Darrow. Mr. S. C..Merrill assigned in- 
lly to W. Benjamin. 
CINNATI.—Pfirrmann & Pfau, wholesale liquors, have 
ended, the result, it is said, of over production and the 
of Congress to pass the bonded extension whisky bill. 
claim a surplus of about $500,0co, the liabilities being 
it about $425,000, and say they are amply able to pay in 
edtime. The liabilities, it is said, are all on notes, 
which is secured by whisky in bond. The business 













failed. 
to Israel] McJenkins, 


closed by the sheriff. 


assigned to William Campbell. 


GENOA,—C, F. Camper & Brother, general store, have 
LIMA.—East & Lewis, millers, are reported to have assigned 
MOUNT VICTORY.—P. S. Howe, general store, has been 


NAPOLEON.—H. E. Casey, grocer, has assigned to William 
H. Brownell. 

NEW PHILADELPHIA.—English & Dixon, founders, have 
They have been closing up and 
endeavoring to sell out for some time past. The property is 
mortgaged for $10,000, 

PIQUA.—Sawyer & Co., grocers, have assigned. 

TIFFIN.—Lewis Ullrich, drugs, has assigned to Frank 
Wagner. 

WINDHAM.-~—J. S. Poultney, miller, is advertised to be sold 
out by the sheriff. His mill was appraised-at $3,000. 


OREGON. 


HUPPNER.—T. S. Lutherman has assigned. 
MARSHFIELD.—T. Devine, shoemaker, has assigned. 


PENNSYLVANIA. 
ALLEGHENY.—Samuel McMinn, grocer, is reported to 
have failed. 
ALLEGHENY.—George Stewart, flour, has assigned to 
James W. Cr. 


ALLEGHENY.—Execution for $693 has been issued against | 


Henry Struss, grocer. 


BRADFORD.—Execution has been issued against D. F. H. | 


McDowell, grocer, for $300. 

DOYLESTOWN.—J. Howard Moore & Co., marble, have 
had execution issued against them, 

EASTBROOK.—Jordan & Shontz, millers, have failed. 


GRATZ.—E. J. Umholz, general store, is reported in the | 


hands of the sheriff on judgments for $569. 


HARRISBURG.—J. D. Breneman, florist, has been sold out 


by the sheriff. 


HOLLSOPPLE.—Tobias Mishler, general store, is reported in | 


the hands of the sheriff. 


LA BOEUF.—V. R. Gillette, agricultural implements, was > 


sold out by the sheriff. He added sewing machines to his 
business, and he attributes his failure to this. 
LEBANON.—Execution for $1,400 has been entered against 
Philip F. McCaully, shoes. 
LEBANON.—Henry B. Mann, carriages, is advertised to be 
sold out by the sheriff on the 23d inst. 


sheriff, and it is thought doubtful if the unsecured creditors will 
be able to get anything. His real estate, valued at $10,000, is 
said to be fully incumbered. Liabilities about $18,000. 

MILESBURG.—A. W. Rishell & Co., general store, have had 
execution issued against them on a judgment for $1,600. 

PHILADELPHIA.—John G, Hack, shoes, has compromised 
at 30 cents. 

PHILADELPHIA.—Samuel Hecht, trading as S. Hecht & 
Co., wholesale notions, has failed. He claims liabilities of 
$36,000 and assets estimated at $50,000, being a surplus of 
$14,000. Judgments aggregating $33,973 have recently been 
entered against him. 

PHILADELPHIA.—George H, Immendorf, steam fitter, was 
advertised to be sold out by the sheriff on judgments for $795. 
His assets are nominally about $900. 

PHILADELPHIA.—A. F. Kappella, shipwright, has as- 
signed to E. L. Levy. He succeeded Doughty & Kappella 
after the former's death in January last. His means are 
believed to be limited, and on the sth inst. he was attached 
by H. F. Burroughs for $5,000 for money loaned. 

PHILADELPHIA.—L, Pucini, fruits, has been sold out by 
the sheriff, realizing $3,208. Liabilities about $9,000. 

PHILADELPHIA.—The statement of D. W. Read, ores, 
shows liabilities $36,000; assets $44,700. D. W. Read & Co. in 
liquidation ; liabilities $55,157; nominal assets $147,959; actual 
assets $59,481. 

PHILADELPHIA.—The Mengel Manufacturing Company, 
tinware, has been sold out by the sheriff, realizing $400. Liabil- 
ities $600, 

PHILADELPHIA (Germantown).—Brooks & Spiegel, furni- 
ture, are in the hands of the sheriff on judgments for $4,686. 

PHCENIXVILLE.—George B. Donahower, shoes, is adver- 
tised to be sold out by the sheriff. 

PITTSBURGH.—Execution has been issued against Anschutz 
& Meredith, contractors, for $4,500. 

PITTSBURGH.—McCaffrey & Armstrong, dry goods, have 
failed and confessed judgment for $14,500, on which execution 
was issued. 

PLYMOUTH.—W. C. Sponsler, grocer, is advertised to be 
sold out by the sheriff. 

QUAKERTOWN.—Alvin Miller, stoves, has been sold out 
by the sheriff. 

SCRANTON.—George Toberd, tobacco and cigars, has been 
sold out by the sheriff. 

SHENANDOAH.—Frank & Spencer, general store, are re- 
ported to have failed. 

SOUDERTON.—The liabilities of James M, Souder are abou 
$5,000 ; actual assets estimated at $900. 

YORK.—Christian Housman, shoes, is in the hands of the 
sheriff on execution for $1,992. 

YORK.—Sprenkle & Brother, grain, have failed, and execution 
was issued for $25,000. 

RHODE ISLAND. 
NEWPORT.—Lawrence Caldwell, real estate, has failed. 
WYOMING.—Bates & Sheldon, general store, have failed 

and gone out of business. ' 


SOUTH CAROLINA. 
BARNWELL.—H. H. Easterling, general store, is reported 
to’have failed and sold out, : . 















MAHANOY CITY.—C. Metz, saloon, is in the hands of the } 


DALLAS.—M. H. Starke & Co., drugs, have failed. 

FORT WORTH.—Thomas Nash, saloon, has been attached. 

GALVESTON.—Gideon Purl, saloon, has failed. Liabilities 
$500; no assets. 

GEORGETOWN.—James Hamlin, saloon, has failed. Lia- 
bilities $700 ; no assets. 

WEATHERFORD.—B. C. Henry, grocer, has assigned to 
M. C. West. 

WHITEWRIGHT.—Rathburn & Co., drugs, have assigned. 

WILLIS.—Bass & Traylor, general store, have been closed 
by the sheriff. Liabilities $6,000, 


VERMONT. 


SWANTON.—At a meeting of creditors of B. B. Blake, dry 
goods, debts amounting to about $23,000 were presented. 


VIRGINIA. 

AMSTERDAM.—H. Bachrach, general store, is reported to 
have failed. 

MARTIN'S STATION.—B. E. Watson, general store, has 
assigned. 

PETERSBURG.—Theodore Peyser, clothing, has assigned. 

RICHMOND.—J. M. Macon, grocer, has assigned. 

STAUNTON.—McCue & McDonald have assigned. 
bilities $1,200; assets $1,000. 

WEST VIRGINIA. 
NEW MARTINSVILLE.—Walter Moore, shoes and hats, 


has assigned. 
WISCONSIN. 


RACINE.—Christian Heck, grocer, has assigned to John 
Siegler. Liabilities $30,000 ; nominal assets $25,000. 
SU PERIOR.—Alvin L. Lord, saloon, has been attached. 


WYOMING. 
CHEYENNE.—Sparhawk Brothers, hats, have been closed 
on attachment, 


Lia- 


MANITOBA. 

EMERSON.—John Angus & Co., shoes, are reported to have 
assigned. 

EMERSON,.—Elizabeth McComb, fancy goods, has assigned. 

ST. BONIFACE.—Gaspard Longpree, hardware, has as- 
signed. 

WINNIPEG.—Mrs. Clarkson, millinery, has been sold out 
by the sheriff. 

WINNIPEG.—J. A. Moore & Co., crockery, ask an exten- 
sion of three, six and nine months. Liabilities about ,$70,000 ; 
nominal assets about $100,0co. 

NEW BRUNSWICK. 

CHATHAM.—N. Barden, grocer, has failed, and executions 
are against him for $850. The property is valued at $1,200. 

ST. JOHN.—W. W. Jordan, dry goods, has assigned to John 


Cowan. 

PROVINCE OF ON'TARIO. 
BERLIN.—Abraham Tyson, general store, has assigned. 
CAMPBELLFORD.—The stock of McKay, Armour & Co., 

dry goods, is being sold out by creditors. 

CHESTERVILLE.—Miss Catharine Coyne, general store, is 
reported to have failed. 

COLLINGWOOD.—Edward Perry, dry goods, has assigned. 

COLPOYS BAY.—W. D. Bell, general store, is financially 
embarrassed, and is trying to make an arrangement with his 
creditors. 

GRAVENHURST.—H. P. Cook, general store, is in the 
hands of the sheriff. 

HAMILTON.—J. W. French, jeweler, has been closed by 
the sheriff. 

HAMILTON .—Robinson Brothers, brokers, have assigned. 

LONDON,.—Walter J. Humpidge, hotel, has assigned. 

MOUNT ALBERT.—Thomas Webb, general store, is in 
financial difficulties and unable to meet payments. 

MOUNT FOREST.—E. Sherwood, grocer, is reported to 
have left town. 

ST. CATHARINES.—Miss Nesbitt, millinery, offers to com- 
promise. 

SMITHVILLE.—The store of R. N. Griffin, general store, is 
closed, and a creditor is taking stock. 

ST. CATHARINES,—Charles Young, shoes, has called a 
meeting of creditors for the 22d inst. 

ST. THOMAS,—William Neal, dry goods, has assigned. 

TARA.—F. Neil, grocer, is in the hands of the sheriff. 

TORONTO.—J. & W. Honeycombe, builders, have disagreed, 
and John has assigned. 

YORONTO.—Christopher Sheppard, fancy ornaments, has 
assigned. 

TRENTON.-J. A. Orr, stoves, is unable to meet his compo- 
sition notes, and creditors are endeavoring to collect from his 
indorser. 

UFFORD.—-H. W. Gill, general store, has assigned. 


PROVINCE OF QUEBEC. 
BEAUHARNOIS,.—A. Marchand, general store, has assigned. 
MONTREAL.—A. Ansell, tobacco and cigars, has assigned. 
MONTREAL,—Charles Boden, produce, is reported to have 

failed. 
MONTREAL.—Fogarty & Brother, wholesale boots and 
shoes, have suspended, Liabilities about $120,000. 
MONTREAL.—H. Girard, dry goods, asks an extension, 
MONTREAL,—Wallace T McKenzie, grocer, has assigned. 
MONTREAL. —H. H., Merrill, dry goods, offers 50 cents. 
MONTREAL,—Joseph Versailles, Jr., roofer, offers 50 cents, 
MONTREAL,.—William Young, painter; has assigned. 
QUEBEC.—The stock of George Burton, tailor, has been 
seized by the landlord for rent. 
QUEBEC.—M. W. Coleman, grocer, has failed. 
QUEBEC.—C, Wurtele & Co,, hardware, offer 25 cents. 
SOREL,—L. O, Joly, grocer, is reported in financial difficulties, 






The OLD NATIONAL BANK OF GRAND RAPIDS 
Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 

HARVEY J. HOLLISTER, Cashier. 
February 26, 1883. 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1704. COMMENCED BUSINESS, 1792. 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOoLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


Nir SuRPLUS, - - = — $3)250,798.61 


This Company issues Marine Certificates of Insurance, ve 


ble, in case of loss, in London, with BROWN, SHIPLE 


CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





THIRTY-THIRD' YEAR. 


ANHATTAN LIFE 
INSURANCE CO. 


OF NEW YORK, 


156 & 158 BROADWAY, N. Y. 

Old and tried, solid, conservative, eco- 
nomical. See new form of policy—plain, 
liberal, incontestable, non-forfeitable. 
Non-participating, very low rate poli- 


cies issued, as well as the ordinary 
participating ordinary rate policies. 
Liberal surrender values. Write for 


information and agencies. 


H. STOKES, President. 


H. Y. WEMPLE, Secretary. J. L. HAtsEy, 1st Vice-Pres. 
S. N. STEBBINS, Actuary. H. B. STOKEs, 2d Vice-Pres., 





SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE .CO., 


No. 145 BROADWAY, NEW YorRK. 


CASH CAPITAL, - = 5 - $500,000.00 
Reserve for all purposes, - 743,031.83 
Net Surplus, 2 - - - 530,858.52 


Tora Assets, Jan. 1, 1882, $1,780,490. 35 


All | peas of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary. 


WITS TAT ES MOT ea 


Accident Association, 





320 & 322 BROADWAY, NEw York. 


$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4 
Annual cost about $10. 


Write for circular and application blank, European permits, 


CHARLES B. PEET, 


(oF ROGERS, PEET & Co.) President. 


JAMES R. PITCHER, Secretary. 


YDELITY ano CASUALTY CO. 


179 BROADWAY, NEW YorK. 





(CASH GAPITAT loan ce tae biciee dueaais ies Menewenicnsintad $250,000,co 
ASSETS sajaick eta iub estes ele det le sled os ta ree ee ses note 400,000.00 
DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 
U.S, GOVERNMENT BONDS.,.......0.0s0-eeseeeees 100,000.0 
FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the ofSce of the Company. 


Wo, M. Ricuarps, President. JouN M, CRANE, Sec’y, 
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RAILROADS. 


RICE COMMISSION. 


FERTILIZERS. 


PETROLEUM. 








The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 
KANSAS CITY, OMAHA, 
EL-PASO, LAREDO, 


Through Freights, 


THROUGH “PULTMANs CARS. 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TraFFic MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





AbiaWs, Keg ra siyodb 


Northern Pacitc Route 


IS NOW OPEN 


From ST, PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To A 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS THE: DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

To the wonderful National Park. 

To the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 


UNSURPASSED BEAUTY. 


TT [Se Tie Bott ROU 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST, PAUL, Minn. 


G, K. BarNEs, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn, 


AN TALMAGE’S 


SONS &* CC, 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


RIGE, 


96 WALL STREET, NEW _YoRK, 
10, 12 & 14 EAst BAY, CHARLESTON, 
108 BAY STREET, SAVANNAH? 
41 & 43 NorTH PETERS ST., NEW ORLPANS. 


ROUGH RICE A SPECIALTY. 


Established 1867. . 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, Soc 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island: Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons. 


G,L_LL)D.BUN dé CUR Tr S. 


Commercial and General Selling Agents, 


BOSTON, MASS. 











STEEL. PINS: 





OSEPH GILLOTT’S 
bes Be Le bp eh 


Sold by all Dealers throughoutthe World. 


GOLD MEDAL, PARIS EXPOSITION, 1878, 








EORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 








PROFESSIONAL. 





Established 1878. 


R C. BAVLDONE, 
2 Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


to5 SUMMER STREET, 


16 Shoe and Leather 
BOSTON, Mass. 


Exchange Bld’g. 





MILTON A. CANDLER. Wo. S. THOMSON. 


| Bea ETS & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 





ICHAEL GRU, 
Attorney and Counsellor at Law, 
44 CourT STREET, BROOKLYN, N. Y. 





YMAN & JACKSON, 
Attorneys and Counsellors, 
68 WASHINGTON STREET, 


Me 


150 SUPERIOR STREET, 


wig W. 


MADISON STREET, 


CHICAGO, 





NOBLE & WHITE, 
Solicitors, 
CLEVELAND, OHIO. 





MILLER, 
Attorney at Law, 
MEMPHIS, Tenn. 





OHN H. BIRD, 
Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 








WILLIAM H. WHITE. THEO, S, GARNETT. 


HITE & GARNETT, 
Counsellors at Law, 


P. O, Box 665. NORFOLK, VA. 





W. H. BuRROUGHS, J. J. BurRRouGHS. 


URROUGHS & BROTHER, 
Attorneys at Law, 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





‘T. R. BORLAND, D. TucKER BROOKE, 


Attorney for the Commonwealth. 


ORLAND & BROOKE, 
Attorneys at Law, 
NORFOLK, Va, 





‘HARP & ALLEMAN, 
Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA. 


ys heat S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLOCK, TOLEDO, Onto, 





ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
Collections promptly made, HAMILTON, Canapa, 


PROMINENT PITTSBURGH 
MANUFACTURERS. 





FURNACE BUILDERS, 
Witherow & Gordon.............. Mfrs. Whitwell F. B. Stoves. 


Geo; A. Macbeth. & ‘Coys ) ou oss o\as. sits 150.0 Lead Glass Chimneys. 


Wim, Clark’ & Co. ios erccecne seats Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 
Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c. 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 


RANE. BROS. MFG. CoO., 
CHICAGO. 


MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


NG EMOMUME SEIN WASMOMN ps Ve biby Elst. 


STEAM AND GAS FITTINGS, &c. STEAM Pumps, &c. 





DISTILLERS. 
Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS. 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 
SHOT, LEAD AND LINSEED OIL. 


E W. Blatchford & Co, Chicago Shot Tower Co. 


BANKS MAKING COLLECTIONS 
A SPECIALTY. 








CANADA. 
MON TREAD .cscceesmscchests Exchange Bank of Canada, 
CONNECTICUT. 
HART EO R Eis i siete viele American National Bank, 
ILLINOIS. 
GHG BGO ior sina cinta simian a nieiiele Traders’ Bank, 
LOUISIANA. 
NEW ORLEANG...........- Union National Bank, 
MASSACHUSETTS, 
BOSTON asim. sues cenna cee Maverick National Bank. 
MISSISSIPPI. 
JACKSON oper tncecasteaanet Greens’ Bank. 
VICKSBURG. ccs asinctoeebente Mississippi Valley Bank, 
MISSOURI. 
KANSAS ‘CITY wiowteesicter Bank of Kansas City, 
NEW YORK. 
ADDISON: 02cm cemenseentes James Baldwin & Co, 
(ATUSBILDRING, cits tccie a nce cei eaters Watson & Neyhart. 
URC TCO | occa’ vin siceisinepimietel els Bank of Buffalo, 
SY WA CUSE . wcicciieahieuctecmiere Third National Bank, 
NEW JERSEY. 
NEWARK . cis: «e9mrenisiniew sin The German National Bank of 
the City of Newark. 
OHIO. 
CANTON amsicecesse senses G. D. Harter & Bro. 
CLEVELAND ayes. <: cca cls Lamprecht, Hayes & Co, 
CLEVELAND «. coseouienennes Henry Wick & Co, 
PENNSYLVANIA. 
PHILADELPHIA... ..x0ceesie Garsed & Bayly, 113 South Fourth 
street. 
PPI BU GH ges ass errocans Fifth National Bank. 
PLL LSBU RGEL 55 20Gh siseecen Iron City National Bank, 


SOUTH CAROLINA. 


CHARLESTON ...0.005. 0s Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier, 


TENNESSEE. 
MEMPHIS CE.  os tes ccwscns First National Bank, 
TEXAS, 
FORT. WORBH vice sisicc:s siniise City National Bank. 
TEXARKANA......0.5000008 Citizens Bank of Texarkana, 


D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M, S. NicHots & Co., 
N. E. CORNER La SALLE & MADISON STREETS, 
CHICAGO, ILL. ] 
Special attention given to carrying United Pipe Line Certifi 


cates on margins, being able to control large amounts of capital 
at low rate of interest. 















raves MEALEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margi 
a specialty. 





ZT CO ITER, 
* PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New Yo 
OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commissio 
business only. United Certificates bought, sold and carried on 
margin. 


WV H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY 


Rooms 5 and 6. 





Henry M. Curtis. Wo. H, Coon, 


FJENRY M. CURTIS & CO., 
BROKERS IN ; 
PETROLEUM AND ITs PRopucts, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





tik VINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 Broap St., New York, AND OIL City, PA 


Offers to his patrons every facility for the purchase and sal 
of these securities on margin, 





N. F. Hitton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WauG 





YiOS. B. SIMPSON, 
BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, OIL City, PA 


Oil bought, sold and carried on margins. 





H. DUFUR, 
“BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CITY, 


Oil bought, sold and carried on margins. 4 
Reference, First NATIONAL BANK, OIL City, by permission 





V. SELDEN, 
Broker in Crude Petroleum, 


OIL CITY, PA. r 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, P. 
Oil bought and sold for cash or on margins. 








RADSTRELT PRESS 1 
AND BINDERY 


We are now prepared to execute orders 
for every description of 


FINE BINDING 


IN LEATHER. 


THE BRADSTREET COMPANY 
Nos. 279, 281, 283 BROADWAY, — 


NEW YORK, 


pe 


7. ey 
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NEW YORK COMMISSION. NEW YORK COMMISSION. CHICAGO COMMISSION. CHARLESTON S. C. 


ustavus C. Hopkins. Lucius Hopkins SMITH. 
Cuarces D, MILLER. Amos T, DwiGut, Sfecial, 


_JOPKINS, DWIGHT & CO,, 


Cotton and Southern Produce 


~ COMMISSION MERCHANTS, 


faa PEARL ST., NEW YORE. 








































Henry H. Ware. GILLIAT SCHROEDER, 
Mie ~ (PO CHRO L Ise. 
COTTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 


SHEP OO PHOSRAATE 
COMPANY, 
CHARLESTON, S. C. 
ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 

AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers from the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


yf EVERINGHAM & CO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY, 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets; usually proving cor- 













attention given to the purchase and sale of future 








contracts. rect, freely furnishec upon request. 
NEW YORK CORRESPONDENT: No adulteration ¢ ¢ c re or impo 
EHMAN, ABRAHAM & Co., LEHMAN, DurR & Co, Sy f OHN C. GRAHAM & CO., HENRY B. HEBERT & CO., 114 Broad St., New York City. Be ake ree te ork 
New Orleans, La. 3 Montgomery, Ala. Pe — 





Established 1870. 


DONOMPILOSPHATL ECO; 
CHARLESTON, S. C., 


SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 


(Successors to R. M. WATERS & CO.,) 


Cotton Commission Merchants, 


No. 18 WILLIAM St., New YORK. 
Orders for future contracts executed in New York and Liverpool. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
4 No. 40 EXCHANGE PLACE, 


, 
' 


i dece LINDBLOM & CoO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON ST., CHICAGO. 





Wm. Mone. H. W. HANEMANN, CLEMENS FISCHER. 


_ Up-rown OrFice, Nos. 39 & 41 WALKER STREET, OHR, HANEMANN & CO., Special attention to speculative orders. DISSOLVED BONE 
aS ; NEW VORK. ty 123 Peart Sr., 186 GRAVIER ST., ASH ELEMENT, 
ers executed at the Cotton Exchanges in New York an 7 - Rs 
Liverpool, and advances made on Cotton and other produce con- NEw YORK, NEW ORLEANS, La. TVELD, VOTES SDH ENE WSS MOORS ee ieee? as 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


d to us, or to our correspondents in Liverpool, Messrs. 
Neweass & Co. and Messrs, L. ROSENHEIM & SONS. 


SPRENRY HENTZ & CO., 


Commission Merchants, 
g SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
- CORRESPONDENTS : 

fessrs, James Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs. Samuel H. Buck & Co., New Orleans. 


New York, Chicago and Baltimore. 


EpWARD M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY, EDWARD S. WASHBURN. 
Cyrus W. FIELD, Special. 


eee Street, go La Salle Street, 54 South Gay Street; 
Pye Cire. CHICAGO, ILL. BALTIMORE, Mp. 


Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DRIED BLOOD, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 








NEW YORK. NEW ORLEANS. 
& A. MEVER & CoO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRANZ, 


* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 





DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. C., 
Manufacturers of 
EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK. 


Importers of GERMAN KAINIT, 


RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 











FRANCIS B. HACKER, Pres. JostaH S. Brown, Treas. 


| | JANDO PHOSPHATE COMPANY 
OF CHARLESTON, Ss, ¢.; 
MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


OHN W. RUMSEY & CO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(RooMsS 18 AND 19.) 








“ OODWARD 
See LL LM AWN, 


Post BuILpING (rear of Custom House), NEw York, 


Offer for sale a large stoek of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 








e 
Henry THOs, COATES. Prerson C, ROYCE. 


ORSE, WARD & CO., 





GRADES, suitable to wants of Ameri- T (GOA BES MS2 seo. ORDERS SOLICITED. 
ean spinners. Terms to suit buyers, ‘ : Commission Merchants = 
eash or time. COLON: Rabe so Ker BOONE. 5, F. W. WAGENER. Geo. A, WAGENER. 


No. 125 PEARL STREET, NEw YORK. 


Special attention given to the purchase and sale of 
uture contracts. 


No. 153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


[+ W. WAGENER & CO., 
. WHOLESALE GROCERS, 
LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARIUES LON, so- G- 











Louts Monjo, Jr. Louis Monjo, Sr. 
TLS SILONG OF eS ia! “SEC O%; 
Commission Merchants, 
No. 92 Pearl Street, New York. 


W. E. McHENry, Frep. P. Rusu & Co., 
CHICAGO, INDIANAPOLIS, 


CHENRY, RUSH & CO:, 
General Commission Merchants, 


Ropert TANNAHBILL. W. T. TANNAHILL. 


DN OBERT TANNAHILL & CoO. 





COTTO N P. O. Box 2478. GRAIN AND PROVISIONS, We are prepared to al andes at lowest market prices, and can 
> compete with any market in the United States. Wehaveacom- 

COMMISSION MERC HANTS A M No. 5 CHAMBER OF COMMERCE, CHICAGO. mission department, for which we solicit consignments, 
’ J. L. MACAULAY. ~ J. MAcautay. To our eastern and western friends we willstate that we prom- 


; ise their orders for Rice, Turpentine and Rosin shall have our 
ACAULAY & CO. , prompt and ceil Giresdon. 
Commission Merchants, 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Corron EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
: contracts, 


VL CROAOERLE GO CO., 
Brokers and Commission Merchants, 


GRAIN AND PROVISIONS, 
Nos. 93 & 95 FiriH AVENUE, 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 

















44 ENRY M. TABER, ROoMs 3 to 5. CHICAGO, ILL, Roi Ge 
al POOL, No, 141 PEARL STREET, NEW YORK. 5 EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
£ COTTON. Wo. G. CONKLING. CHESTER O. ANDREWS. DERS SOND eS Uee be 
COTTON Advances made on consignments of Cotton. Contracts for (eee ANDREWS & CO., OSES GOLDSMITH & SON, 
Future Delivery of Cotton bought and sold on commission. COMMISSION CoTTON, BAGGING, COTTON TIES, 





Grain and Provisions, CHARLESTON, S. C. 


133 LASALLE ST. (Room 17), CHICAGO, ILL. 
Speculative orders a specialty 


17 Witt1aAM Street, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA 








53 STONE STREET, NEW YORK. 


BAGS AND BAGGING. 

















RADEEY, KURTZ & €O., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
ool, plain or printed to order. 


‘AWYER, WALLACE & CO., 
; No. 47 BRoADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
n New York and Liverpool. 


ia 


MOBILE COMMISSION. ST. LOUIS COMMISSION. 








ne oe FLEMING & CO., 
Cotton Buyers, 


No. 303 SOUTH MAIN STREET, 
ST. LOUIS, Mo. 





D Bo eGR oF GO., 


COTTON 
BUYERS AND BROKERS, 





¥v ARREN EWEN, JR. Joun M, EWEN. 
ss 

y, ‘WEN BROTHERS, 

COTTON BROKERS, 


Nos. 31 & 33 BroapD STREET, NEw York. 


BELTING AND PACKING. 








Ne W YORK BELTING 
AND PACKING CO., 
MANUFACTURERS OF 
VULCANIZED RUBBER, 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c, 
No. 29 PARK Row, NEw YorK. 
Joun H. CHEEVER, 7reasurer, 


BES & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for 
cash, or future delivery on margins. Si. LOUIS, MO. 


MosiLe, ALABAMA. 








ERKLOTZ, CORN & CO;, 


Grain and Provisions, 
No. 47 ExcHANGE PLACE, NEW YorRK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


.ELLIS & LIGHTNER, Chicago Correspondents. 


TOLEDO COMMISSION. 











H. S. Youns. F. I. Youne. 


OUNG BROTHERS, 


NEW ORLEANS COMMISSION. SHAFTING. 


pak 208, IRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hor PoLisHED SHAFTING 


with magnetic oxide surface. Is round, straight, and manufac- 
tured strictly togauge. SEND FOR PRICE LIST No. 5. 








Grain Commission Merchants, 
ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
. New ORLEANS, La. 


POBERT MOORE & COs, 


~ Commission Merchants, 


Exchange Place, New York. 
for the purchase and sale of Cotton for immediate and 
_ future delivery wi 


Nos. 44 & 45 PropucE ExcHancE, TOLEDO, O. 





k. HOWARD, 


® ForMERLY OF N. M. Howarb & Co.,, 


will receive best attention. Commission Merchant, TOLEDO, OHIO. 
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FINANCIAL. 





ROWN BROTHERS SS GC., 
59 WALL STREET, NEW YorK, 


BUY AND SELL 


BILL; GH SECC FLA Nir: 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


KORE PEABODY -& -CO., 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





HAGOADBY i Beck. 
+ JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world. 


WALKER, 





af. W. WILSON & CoO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





jibes ee SECURITIES. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 


Send for Lists and Circulars. 


GEORGE STARK & CO., BANKERs, 
33 Nassau Street, New York. 





& 


OLLOCK BIXBY, 


Bankers and Brokers, 25 Nassau St., New York. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments, Interest 
allowed on deposits. 


WILLIAM POLLOCK, 


, ANDREW J. BixBy. 
Member of the New York Stock Exchange. 





te Ie AED ok CM Ohi. 


STOCK BROKERS, 
No. 3 EXCHANGE CouRT, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F. MEAD, T. H. CURTIS, 
Member New York Stock Exchange. 





W. M. PaTTESON, } Members 
Wm. H. Durr, § N.Y. Stock Exchange. 


W. M. PATTESON & CO., 
‘ STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEW York. 


J. A. PATTESON. 





LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MILLs BLp’G, BROAD St., NEW YORK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





PERE Os, DALLIN, | & COL, 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (pyr een) NEW YORK. 





G. STEBBINS & SON, 
e Bankers and Brokers, 


No, 44 EXCHANGE PLACE, NEW YORK. 
C. H. STEBBINS. W. F. CHITTENDEN 





8 PER CENT. FIRST MORTGAGES. 


Large Security. 
Something New. 


SEND FOR CIRCULAR. 
FRANCIS SMITH & CO., Indianapolis, Ind. 


ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





YM OE Rig LUND) AG Oe 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST,, CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat, Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





(FES & BALLOU, 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK, 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU. 








FRANK SMYTH. CARROLL SMYTH 


T,RANK SMYTH & CO., 
(Members Phila, and N, Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuILpDING, NEw York. 





VERY SRN ARON EMS CLOle 
Bankers and Brokers, 


No, 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 








Lewis C. NELSON. 


ELSON ‘& NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 


HEnry M. Noe 








DiwA DS TREE les: 


A Journal of Trade, Finance, and Public 
Economy. 


PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 fer year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 


to producers and middle-men, bd 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
TO BRADSTREET’S UP TO THE HOUR OF PUBLICATION, 





RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 
New special edition just eS exclusively tor the undey- 
signed, by whom orders will be received and executed. 
Single copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 





Ye LOVEL Doel 


BAC Eas, 


Dealers in Commercial Paper. 
63 FEDERAL STREET, 


BOSTON. 


Cor, OF FRANKLIN ST. 





OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 
No. 43 CHAUNCY STREET, 


BOSTON, MASS. 


THOMAS N. HART, 
PRESIDENT, 


HENRY W. PERKINS, 
CASHIER, 





& A. H. BATCHELLER 
& CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOO AS, SHO Hagan 
BROGANS, 


No. 106 SUMMER STREET, 
BOSTON] 





A.W. CLAPP & ©, 


MANUFACTURERS OF 


BO OAS enpi> LLGisS 


104 & 106 PEARL STREET, 





BS bce 
A. W. CLapp. R, CLaApp. W. W. DENNETT. 
AS 7 RN 


RUBBER COMPANY, 


Manufacturers, Importers and Dealers in 


India Rubber Goods - 


OF EVERY DESCRIPTION, 


29 MILK ST. AND 2 & 4 HAWLEY ST., BosTon. 
425 BROADWAY, NEW YORK. 





WORTHLEY, DOWNS & CO., Proprietors. 





SHA WSL Oia. 


THE LARGEST TANNERS OF 


SOLE Ena Ek 


In the World. 
Nos. 268 & 270 PURCHASE STREET, BOSTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


MONT REAL, 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 
JOHN CASSILS, 


BOSTON, 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW. 


THE 
OEMS & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, . 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Etc, 


8 FEDERAL StT., Boston. 

Warehouses; <18 MuRRAY ST, NEW YorK, 
115 LAKE St, Cuicaco, ILL. 

Factories : 


Rolling Mills: 
WATERBURY, CONN, 


THOMASTON, CONN, 





= 


R.° LEESON &* COL 


“LINEN -THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE 
FLAX MILLs, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON. 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by — § 
machine on exhibition at New England Manufacturers’ ani 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


JOuN P SQUIRE & CO. 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD OIL, 


a1, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NorRTH* MARKET STREET, BOSTON. 





JOHN P. SQUIRE. [Zstablished in 1842.] FRANK 0. SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 


VORBES LITHOGRAPE 
MANUFACTURING CO. 


PRINTING 


EXECUTED BY ALL KNOWN METHODS 
AT SHORT NOTICE, 





Albertypes, Tickets, Tags, Color-work 
and Embossing. 


181 DEVONSHIRE STREET, BOSTON. 








OSTON DALLY 
ADVERTISER 


THE LEADING COMMERCIAL PAPER 
OF NEW ENGLAND, — 


ONE DOLLAR A MONTH, 


Boston WEEKLY ADVERTISER. 


ONE DOLLAR A YEAR. 








DWARD J. HAMMONDE& CO. — 

Wholesale Commission Dealers in ; 

WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Ki_By STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 


WORSTED YARNS. 





BAVEccit ONE! WORSTED CO, 


Office, 83 Chauncy St., Boston. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALL &ocGe 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 


WORSTEDSOYARNG: 





HE TRACY WORSTED 
MILLS CO. (Limited) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress _ 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and © 
machine work. 





Established A. D, 1842. 
‘AMUEL LORING, 
PLYMOUTH TACK AND RIVET Works, : be 
Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS. 








ASTERS #S 260; 


COMMISSION DEALERS IN 


Ores, Pic Iron anp METALS, 
18 ATWATER BUILDING, A 
CLEVELAND, OHIO, 





' VoL. VII—No. 247.] 
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NOTES OF THE WEEK. 


_ The telegraphic dispatches from leading 
trade centers throughout the country, to 
BRADSTREETS’, reveal a slightly improved 
condition of general trade, stimulated in 
rtain directions by local causes, and re- 
ded in other localities by influences of a 
e nature. In the east, while collections 
‘reported somewhat slow, general trade 
s improving, and in some lines is quite 
active. In the middle states the improve- 
ment noted is moderate, general trade 
quiet and somewhat lacking in spirit. 


An absence of speculative feeling is 
iceable, and jobbers are _ buying 
near wants rather than with a 


w to future requirements. Staples and 
ssaries, however, are steady and show 
consumptive demand, and there is a 
xe neral impression that the outlook will 
row more encouraging with the coming of 
more seasonable weather. In the west the 
Se movement of trade is fair, and its 
e is upon the whole firm.  Satisfac- 
ry Fisiles for staples are recorded, and 
jobbing lines trade has been fairly ac- 
in some districts even excellent. Col- 
ons, upon the whole, are fair, though 


are some complaints of the scarcity 





of money. Particular causes have operated 
to retard the movement of trade in certain 
localities, such as unfavorable weather, the 
difficulty of travel on account of the bad- 
ness of the country roads, the fact that 
farmers are busy putting in spring crops, 
etc. Throughout this section, however, 
the feeling is general that with the advance 
of spring the outlook will become brighter. 
In the south, while there are no special 
features to note, trade is generally satis- 
factory, though business is quiet rather than 
brisk in tone. Collections from the cotton 
states were more satisfactory than usual, 
and the proportion of cash sales was some- 
what larger. The general crop news re- 
ceived at New Orleans was favorable. At 
San Francisco there is some complaint 
about the continued dryness of the weather, 
and fears are expressed that unless rain 
falls soon the wheat crop -will be a partial 
failure. 





The continuous stringency in the loan 
market this week, which the Treasury De- 
partment has declared itself unable to 
relieve, has tended to restrict business on 
the Stock Exchange within narrow limits. 
Prices, however, have been well sustained, 
and a fractional advance has been recorded 
from day to day, though on Thursday this 
was broken by a sudden bear attack on the 
market at the close, which gave it the first 
ripple of excitement it had had during the 
week. The high rates for call loans, aver- 
aging about 12 to 14 per cent., have had 
the effect of sending money to this center 
from various quarters, which will doubtless 
make itself felt next week; and foreign 
exchange having fallen below the gold im- 
porting point, bullion is flowing in from 
abroad. The stock market is still left en- 
tirely to the professionals, and the steadi- 
ness of quotations, in the face of the money 
strain, is considered to be good evidence 
that stocks have fallen into strong hands. A 
renewal of activity may be expected as soon 
as loanable funds become more abundant. 





The objections to bullion certificates as 
legal tender currency, published in our 
issue of March to, have elicited no adverse 
criticism, so far as we know, except from 
the author of the project, whose response 
is in another column. Even Mr. Sylvester 
admits that the issue of his proposed 
legal tender silver bullion certificates 
would enable a gambling syndicate to 
‘‘manipulate the price of silver bullion to 
their advantage ;” but he strangely seems 
to doubt the evil of this,-for the reason 
that it would be to the advantage of 
gamblers ‘‘to put the price up as often as 
down.” At the same time he acknowl- 
edges that the question of its material 
fluctuation for an indefinite future is the 
real problem. It is unnecessary to follow 
Mr. Sylvester in his effort to render his 
proposition more attractive, so long as he 
admits that the proposed legal tender 
silver bullion certificates would enable 
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bullion to their advantage.” The legal 
tender power of the silver bullion cer- 
tificates being governed by the gold value 
of silver bullion, a fluctuating gambling 
margin in bullion quotations would render 
the certificates of but little more use than 
railroad stock as currency in the channels 
of legitimate trade. 

Moreover, but one method of determin- 
ing the gold value of silver bullion from 
day to day has been suggested. It is that 
the Secretary of the Treasury should issue 
daily bulletins of the gold value of silver 
bullion, and that the Treasurer’s quotation 
of one day should govern the legal tender 
capacity of silver bullion certificates for the 
day following. It is reasonable to assume 
that if this legal tender bullion certificate 
project were carried into effect the magni- 
tude of silver bullion operations in Wall 
street would control the London market. 
It would then be possible for the Secretary 
of the Treasury at Washington, in collusion 
with a New York syndicate, to establish, 
with a scratch of his pen, from day to day, 
a speculative price for silver bullion at New 
York and London. 


Some progress is apparently being made 
in the direction of securing for the city of 
New York the water supply of which it has 
long been in need. Aceording to the pro- 
visions of the bill introduced on Wednesday 
for that purpose, the officers composing the 
Board of Estimate and Apportionment, the 
Commissioner of Public Works, and two 
other persons to be appointed by the 
Mayor, are to be Aqueduct Commis- 
sioners; the Commissioner of Public 
Works is to submit plans, estimates and 
specifications for a new aqueduct; the 
work of constructing the aqueduct is to be 
done by contracts made at public letting, 
and ‘is to be inspected and supervised by 
the engineers in the Department of Public 
Works. It is a matter for congratulation 
that even so much progress has been made, 
but one cannot help regarding it as a hu- 
miliating fact that the city of New York, 
the commercial metropolis of the country, 
has not the power to build the necessary 
works to give it an adequate supply of 
water, and is obliged, in consequence of 
its powerlessness, to be made the quarry of 
contending political factions and patronage- 
mongers. 





In a letter in another column our San 
Francisco correspondent calls attention to 
the inaccuracy of some statements con- 
cerning the wine production of California, 
which appeared recently in the New York 
World. As our correspondent points out, 
the World’s estimate of the production of 
the state amounts to but little more than 
half that given by the Viticultural Com- 
missioners in their report for the year 1881, 
and he adds that the production has been 
on the increase since. In opposition to the 
World’s statement that on account of the 


gamblers ‘‘to manipulate the price of | slowness of the returns from new vineyards 


most of those engaging in agricultural 
operations on an extended scale prefer to 
put their money into wheat, which pays at 
once, he sets forth the estimate of the 
Viticultural Commissioners as to the future 
value of the vines planted, and mentions 
that since the printing of their report in 
1881 there has been some extensive plant- 
ing, the area planted in 1882 not falling far 
short of 20,000 acres. Particular interest 
will be felt in the statements of M. Gross- 
jean, a commissioner accredited from the 
French Department of Agriculture, who 
has been studying the viticultural and 
horticultural industries of California, and 
the system of irrigation there in use. 
Speaking with especial reference to the 
San Joaquin valley, M. Grossjean remarked 
in substance that the Sierra Nevada range 
afforded an inexhaustible water supply to 
irrigate the whole valley; that this water, 
in connection with the sandy loam, 
nished the necessary means of successfully 
combating the phylloxera, and that if the 
irrigation question were once settled, the 
valley from end to end would become ‘‘ the 
France of America, or the vineyard of the 
world.”’ 


fur- 





Mr. by 
profession and practice, a man of peace. 
His course throughout his life has been a 
consistent one in this regard, and he has 
never hesitated to throw the weight of his 
influenee in favor of peaceable settlements 
of civil dissensions and of international dis- 
putes. It is not too much to say that his 
benignant philosophy, always voiced in im- 
pressive and forcible terms, has contributed 
its share toward the growth of that better 
spirit and temper which, as the well dis- 
posed hope, is manifesting itself in political 
relations.. In an address just delivered by 
him as rector of the Glasgow University 
Mr. Bright returned to his old theme and 
dwelt upon the advisability of a peaceable 
policy, to self-interest. 
He declared that the cost of the American 
civil war would more than have sufficed to 
free every slave without bloodshed, and 
with regard to Ireland, so long a thorn in 
the side of England, he said that if the 


John Bright has always been, 


even with a view 


Treaty of Limerick had been kept, and 
freedom of religion granted, the sad: his- 


tory of that country might not have been 
written. There can be little doubt that the 
doing of exact justice in this world would 
do away with many, perhaps most, of the 
causes of conflict that arise, and it is as 
little doubtful that a larger 
justice would be obtained by the adoption 


measure of 


of* peaceable means for the settlement of 
controversies. But, while it is éasy to ac- 
cept Mr. Bright’s philosophy, the fact must 
be recognized that mankind are still far 
from having reached that ideal of intelli- 
gence, unclouded by passion, which would 
permit of the unhindered rule of justice 
and peace. There have been few years, 
even in recent times, in which it has not 
been made plain that the last argument of 
nations has lost little of its potency, 


of 
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THE CAUSE OF CITY MISGOV- 

ERNMENT. 
The Chicago 7imes does not 
of BRADSTREET’S 
city government question. 


some miraculous saving virtue.” 


articles which the TZ?wes undertook 


review we said: ‘‘ To reinstate representa- 
tive government in New York city will not 


act as a specific for present evils. 
ment is a matter of practical business, and 
who offers a specific in 
quack. 

The city of New York is just now suffer- 


ing from quackery of the worst sort. The 


democratic principle should be restored to 
New York city, simply as the best thing 


obtainable, not as a cure-all.” By a restora- 
tion of the democratic principle in this 
connection we mean that New York should 
be left to govern itself under a general 
scheme of an elective body, having the 
power of taxation and a mayor with full 
executive authority. 
New York should 
or perish at the 
Chicago Times to go over care- 
fully the history of New York city it 
would learn that the political corrup- 
tion in relation thereto was facilitated by 
the very devices which were sent down from 
Albany to remedy the evils resulting from 


Under such a system 
be left... to 
hands. If 


survive 
its own 


were 


government by a city council and a mayor, 
for it is as true now as ever that in politics 
a board is a screen, It may be said that 
the supposed necessity of resorting to the 
devices of boards and commissions was in 
itself evidence of the breakdown of the 
representative principle. On the contrary, 
it only made more clear how ill-qualified 
human nature is at best to provide govern- 
ment for itself in masses. Experience, how- 
ever, shows that the best thing attainable 
is the government of the people by them- 
selves, through the device of a representative 
body. Ifthe Z7mes does not believe this, 
to be consistent, it should call for a speedy 
return of ‘‘thestrongman.” Practical men 
understand that local government under 
the representative principle will always be 
crude. A community is, indeed, not en- 
titled to any better government than it can 
provide for itself. 

The Zzmes should know that the Tweed 
business in New York was essentially an 
abuse of credit. Tweed and his associates 
possessed what amounted to a power of 
attorney over the estates of the New York 
taxpayers. 
abused. 


This power of attorney was 
Their possession*of it is traceable 
to the bad judgment of well-meaning men 
in the early years of this century, at a 
time when the virtues of the compound- 

interest sinking fund were supposed to 
“be a cure-all for the evils of the funding 
systems. But 
can be corrected. 


and kindred mistakes 
The late and current 
developments in Philadelphia form the best 
answer to those who fear that such mis- 
governed cities as Chicago and New York 
cannot work out their own salvation. Phila- 
delphia has an advantage as regards the 
comparative number of householders, but 
it is believed that the average intelligence of 
the voters of either New York or Chicago 
is fully equal to that of Philadelphia. Since 
being deprived of a general credit in the 
loan market, ‘Philadelphia has materially 
reduced its raté of taxation; simplified, 
in a measure, its accounting ; compelled 


this 






appear 
disposed to apprehend aright the position 
on the much-discussed 
It attributes to 
us ‘‘ great admiration for the democratic 
principle,” and a belief that there is ‘‘ in it 
We have 
declared just the contrary; and in the very 





to 





Govern- 


politics is a 


a close collection of taxes; cut off useless 
officials; dignified and improved the mem- 


bership of the local legislature or city coun- 


cils; and, finally, is in a fair way to secure 


the passage of a bill at Harrisburg consoli- 
dating and simplifying the multiplied de- 
partments of the city government. 
Philadelphia has been quite as much a ring- 
ridden city as New York ever was, all of the 
reforms in which have been of local origin. 
So it will prove with New York if her gov- 
ernment ever is reformed, and so with 
Chicago. 





CONSTRUCTION OF THE TAX 
AND TARIFF LAWS, 

A great deal was said in the discussion 
upon the Tariff bill as to ‘* Treasury-made 
law.” 
reproach, to indicate that the Treasury 
authorities, in the construction 
statutes, give a different interpretation to 
them from what was intended by the 
framers of the laws. The criticism, in 
But if Con- 
gress took the time or care to enact laws 
which are not ambiguous, which are not 
capable of double construction, which ex- 
plain themselves, there would be no ground 
for the accusation as to ‘‘ Treasury-made 
law.” The main features of the Tax and 
Tariff act have not yet gone into effect, yet 
itis very evident that, in order to put the 
machinery of the new law in motion, there 
will have to be a great deal of ‘‘ Treasury- 
made law.” Not a day passes that im- 
portant questions are not raised by import- 
ers and by customs officers as 
meaning of the new law, and for 


some instances, was deserved. 


to the 
months 
will be 
engaged in ‘* putting this new law upon its 
feet.” For it is very evident that it is not 
sufficiently clear to stand alone. Already 
some important decisions have been made 
which have received strong condemnation 
from Congressmen. 


to come the customs authorities 


Yet any impartial ex- 
pert, who carefully examines the law, will 
in the main be compelled to agree with the 
Treasury decisions. 

The truth is, all legislation is passed with 
such haste that the wonder is, riot that errors 
are found in the statutes, but that so few are 
found in them. Some of: the problems 
which confront the Treasury construing 
officers are as interesting as they are com- 
plicated. 

At the outset, nobody knows absolutely 
whether the act of March 3, 1883, is to take 
the place of all previous tariff legislation or 
not. Certainly that was the purpose of the 
framers of the act. They have not made 
their purpose clear in the language used. 
The enacting clause of the tariff portion of 
the new act, section six, reads : 

That on and after the first day of July, 1883, the 
following sections shall constitute, and be a substi- 
tute for, title 33 of the Revised Statutes of the 
United States. 

Now, title 33 of the Revised Statutes 
of the United States contains the body of 
the Tariff law as it existed at the time the 
statutes were revised. It has been urged, 
however, that as to this there is some ex- 
ception, for the reason that the revision is 
an abstract of all previous laws, and that in 
some cases it omitted important features of 
former laws. There is an express provision 
in the Revised Statutes (section 5,596), 
under which it has been claimed that acts 
which were omitted from the revision, for 
instance, are still in force. Section 5,601, 
Revised Statutes, expressly provides that 
the revision is not to affect or repeal any 
act passed after December 1, 1873, and 


Yet 


The phrase was used as one of 


of tariff 


that such later acts are to be regarded as 
subsequent statutes, which have a repealing 
effect upon the Revised Statutes in par- 
ticulars in which they may differ from the 
latter. Now, it happens that title 33 of 
the Revised Statutes contained only such 
taritf laws as were in force December 1, 
1873. The Revised Statutes did not con- 
tain all the body of the Tariff law which 


was in force on March 3, 1883, the time of 


the passage of the new law. More than 
ten years have intervened since the adop- 
of the Revised Statutes. In that 
period some important additions have been 
made to the Tariff law. On February 8, 
1875, for instance (United States Statutes, 
vol. 18, p. 307), an act was passed ‘‘to 
amend existing customs and internal rev- 
enue laws, and for other purposes.” This act 
changed the duties on silk goods, on still 
wines, on some articles in the metal sched- 
ule, and on a number of other articles. 
On February 18, 1875 (Revised Statutes, 
vol. 18, p. 316), there was an act passed 
‘*to correct errors and supply omissions in 
the Revised Statutes.”” On March 3, 1875, 
there was an act passed ‘‘ to further protect 
the sinking fund and provide for the exi- 
gencies of the government.” This act 
changed the duty on a number of articles— 
sugars, for instance, and bolting cloths. 
On the same date an act was passed restrict- 
ing the refunding of customs duties. Now 
it does not affirmatively appear whether the 
new tariff act applies to these acts passed 
subsequent to the tariff revision or not. 
That must be a matter of construction. It 
possibly may give rise to two rates of duty 
on the same articles. The new tariff law is 
supposed to have anticipated such a possi- 
bility in that in section 2499 the following 
occurs: ‘If two or more rates of duty 
should be applicable to any imported article 
it shall be classified for duty under the 
highest of such rates.”’ 


tion 


Yet it is very evi- 
dent that this qualification was intended to 
apply to any two rates which might be 
found to have been provided for in the new 
law itself, and that the framers of this pro- 
vision had not in mind any tariff statutes 
which were enacted subsequent to the enact- 
ment of the Revised Statutes. 

The act of February 8, 1875, which is 
not a part of ‘‘title 33 Revised Statutes,” 
imposes a different rate of duty upon cer- 
tain articles from the rates in the Revised 
Statutes or those in the Tariff-act of March 
3, 1883. For instance: 


Article, Rev, Stat, Act Feb.8,'75. Newlaw. 
Bichromate of potash...... 3c. per lb. 4c. per lb. 3c. per lb. 
Macaroni and vermicelli... free list 2c. per Ib. tree list 
pute butts... MS iieeash eee free list $6 per ton $5 per ton 


It will, of course, be argued that the new 
law repeals all preéxisting statutes which 
are in conflict with it in accordance with a 
general principle of law. But less signifi- 
cant technicalities than that have led to 
important litigation in tariff matters, and 
have kept the question as to the legal rates 
open for years. The Treasury is to-day, 
for instance, still refunding duties paid in 
1857, under Treasury constructions of law 
which the United States Supreme Court 
has declared illegal. The Treasury will 
undoubtedly hold that the higher rates of 
the law. of February 8, 1875, are not in 
force. Customs brokers may think other 
wise. cate 

One decision which the Treasury has 
made has excited the pottery manufacturers, 
who fear that in consequence of it foreign 
manufacturers will flood the country with 
their wares before July 1, and that Ameri- 
can manufacturers will lose their market for 
the year. The decision is the one which 







































































declares that sections 7 and 10 of the new 
law, which repeal the law as to ‘‘ charges, | 
packages and commissions, etc.,’’ went into 
effect upon the passage of the act, and not 
on July 1, when the duties upon the crockery 
schedule take effect. In opposition to the 
Treasury ruling some Congressmen who — 
were active in framing the act say that it is 
absurd to assume that the packages and 
commissions provisions, which are logically 
a part of the earthenware schedule, can go 
into operation before the tariff upon that 
schedules does. However, the executive 
officers have construed the law, and import- 
ers can only save themselves from the effects 
of it by payments ‘‘ under protest ”* and 
appeals to the courts. For the pottery 
manufacturers, who say that their trade will 
be ruined, there is no appeal to the court. 
The effect of the decision of the Treasury — 
will undoubtedly be, that as soon as the 
ruling becomes known in foreign ports, — 
there will be a change in the system of 
making invoices. 

There was a change. in the conference re- 
port in the earthenware schedule which was 
important, and which was not discovered — 
until after the adjournment of Congress. 
The effect of this change was to raise all 
except common crockery to 60 per cent., 
and to increase the rate of that to 55 per 
cent. from 50. ‘ 

One error has been discovered in the 
official print of the Tariff act, but it is not 
in the official copy of the law at the State 
Department. It is in the metal schedule. — 
According to the printed law certain grades 
of hoop iron are made to pay ‘1 2-10 of 
one fer cent. per pound.” The first ‘‘fer” 
should be stricken out. The law is ‘‘1 2-10. 
of one cent per pound.” 

The Treasury has received no informa- 
tion as to the report that any one proposes 
to test the constitutionality of the Tariff 
act on the ground that the tariff portion of © 
the law originated in the Senate, and not 
in the House. 

The higher rates on all-wool dress goods, 
as compared with the same goods when 
mixed with some other materials, have had 
the effect of causing large orders to be ca-_ 
bled to foreign mills to secure all the output 
they can produce before July 1. The new 
duty is 9 cents a yard and 4o per cent. ad 
valorem, as compared with 7 cents and 35 
per cent. ad valorem. The trade in these 
goods is almost entirely in foreign hands. 
It is very possible that the large importa- 
tions will glut the market, particularly in 
view of the very considerable reductions in 
the duty on raw wools. oS 

An important question of construction 
has been raised as to the provision relating 
to Sumatra tobacco, The department is 
in doubt whether the 85 per cent. is to be 
computed upon the entire invoice or upon — 
the contents of each separate package. 
The decision is reserved. 

The regulations providing means for 
securing the tobacco rebate have been pre- 
pared. They are very voluminous, and — 
have been drawn with the special object of 
prev¢nting the possibility of fraud. The 
amount required to pay the rebate is esti- 
mated at $4,000,000. The First Controller. 
of the Treasury has under consideration - 
the question whether the Commissioner of 
Internal Revenue can pay these rebate | 
claims in the absence of specific appropria- 
tion, which was not contained in the act. 
If all the 410,000 dealers in tobacco lay 
claim for the rebate, the lot of the Com- 
missioner of Internal Revenue will not be 
a happy one. 
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BREADSTUFFS EXPORTS. 

As anticipated, the February report of 
ports of domestic breadstuffs for that and 
e preceding month, and the eight months 
ending February 28, presents very gratify- 
ing totals when compared with shipments 
ing the preceding fiscal year. The gains 
n nade are due to excess exports of wheat, 
wheat flour and Indian corn. In February 
the exports of wheat from the United States 
ag gregated 5,666,035 bushels, as compared 
with 5,318,183 bushels in February, 1882, a 
gain of 347,852 bushels. This exhibit was 
. slight decline from the January move- 
ment, when there was 7,005,296 bushels of 


January, 1882, a gain of 232,785 bushels. 
will be observed, however, that the 
ebruary totals represent a greater gain 
over the corresponding time last year, al- 
though smaller in the aggregate, than were 
those of January. The foreign shipment 
of this grain has been checked again during 
arch, and the report of its movement dur- 
g the current month will possibly show a 
further decline in the total sent out of the 
country. 
_ The exports of wheat flour during the 
opening months of 1882 and 1883 show a 
corresponding movement. In January last 
there were exported from all ports of the 
United States 935,486 barrels of wheat 
flour, against 482,731 in January of last 
ear, a gain of 452,755 barrels, nearly 100 
per cent. In February last, however, wheat 
flour exports declined to 902,633 barrels, 
,853 barrels less than in the month pre- 
ceding, against only 526,499 barrels in Feb- 
ruary, 1882, a gain over the shipments of 
the month last named of 376,134 barrels, 
or about 71 per cent. Indian corn, on the 
ontrary, went abroad in increased quan- 
‘tityin February. In the opening month of 
the current year the exports of Indian corn 
amounted to 4,170,706 bushels, against 
659,619 bushels in January, 1882, a gain 
yf over 240 per cent. In February the 
orts were augmented to a total of 5,304,- 
bushels, 1,133,983 bushels in excess of 
January movement, and a gain of 2,886,- 
463 bushels, as compared with the shipments 
in February, 1882, which amounted to 
2,418,226 bushels. 
In the statistical exhibit, which is ap- 
ended, are shown the aggregate exports of 
breadstuffs during January and February, 
1882 and 1883, with values thereof, the 
number of barrels of wheat flour and 
Indian cornmeal being reduced to the 
equivalent number of bushels respectively 


f wheat and Indian corn: 
-BREADSTUFFS EXPORTS DURING JANUARY AND FEBRUARY. 




















——_-1883-——-—._— -1882-- — 

Bushels. Value. “Bushels. Value. 
Me ra to 12,671,331 $14,103,023 12,090,694 $15,875,680 
8,272,035 10,665,249 4, orriss 1053395, 
see 9,475,395 9 pS70323 pits 2,908, 282 
ornmea! 154,140 137,091 150,89; 125,643 
ae 111,476 323, 190,384 147,388 
30,839 22,792 45,057 26,256 
39,910 20,785 20,234 16,073, 
feeeees 30,755,126 $31,608,586 21,076,191 $23,152,717 


from the above it appears that the total 
crease in exports of breadstuffs during the 
past two months was 9,678,935 bushels, and 
he value $8,455,869. The increased for- 
n shipments during the past two months 
ve been of wheat 580,637 bushels, as 
mpared with a like period’in 1882; 
wheat in the form of flour, 3,730,500 
shels; of Indian corn, 5,397,550 bushels ; 
Indian corn, in the form of meal, 3,248 
hels, and of barley, 10,676 bushels, or 
ll9,722,611 bushels. The decreases are 
| in exports of rye and of oats. Of 
ormer 37,858 less bushels were ex- 
d in January and February, . 1883, 
1 in those months in 1882, and of oats 
ng away in shipments abroad was 


vheat exported, as against 6,772,511 in. 
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5,818, or together 43,676 bushels. These, 
subtracted from the total of excesses, again 
give the net increased export movement of 
9,678,935 bushels. For eight months end- 
ing February 28 last the excess of exports of 
breadstuffs were 5,316,591 bushels as com- 
pared with the like eight months of the pre- 
ceding fiscal year, or a trifle over 54 per 
cent. of the excess exports for the months 
of January and February in 1883, as against 
that of those months in 1882. The follow- 
ing table furnishes the details thereof, with 
the number of barrels of wheat flour and 
cornmeal reduced respectively to bushels of 
wheat and corn: 


BREADSTUFFS EXPORTS EIGHT MONTHS ENDED FEBRUARY 28. 
-1883- 1882- 














3; aA al 
Bushets Value. Bushels. Value. 

Wheaten ccc cvse cs 300,407 $98,928,221 72,049 698 $85,913,153 
Wheat flour .... By 74,463 38,302,371 rete yt 23,764,323 
Indian corn...... 14,68 5,160 10,531,170 sueee 8. 24,068,399 
Indian cornmeal. 661,228 640,828 709,114 
4 910,983 689,529 ae 74 512,108 
205,095 TI5,10L 440,473 204,739 

288,2 203,922 172, 526 124,790 790 








133,725,024 $149,431,142 128,409,033 $135,296, 632 

The gains in shipments of grain to foreign 
countries during the past eight months were 
of wheat 16,250,709 bushels, as compared 
with the corresponding eight months in 
1881-82; of wheat in the form of flour, 
11,333,830 bushels; of rye, 408,885 bushels, 
and of barley, 115,662 bushels, or in all, 
28,109,184 bushels. The decreases in ship- 
ments were of Indian corn, 22,361,681 
bushels; the same, in the form of meal, 
195,536 bushels, and oats, 235,378 bushels, 
or in all 22,792,595 bushels, leaving a net 
increase for the eight months, as stated 
above. The striking fact is here shown that 
almost the only significant decline in ex- 
ports of breadstuffs during the past eight 
months, as compared with those of the cor- 
responding portion of 1881-82, was in 
Indian corn. 

In examining the record of exports of 
breadstuffs from the various ports during 
February, the two months ended therewith, 
and eight months concluding February 28 
last, it is observed that the New York 
quota of 1882 has not been fully maintained 
in all respects. In February, 1882, the 
value of breadstuffs exported from New 
York amounted to 44 per cent. of the total 
value of all grains shipped abroad during 
that month, but last month New York’s share 
amounted to 38 per cent., the figures being 








‘$4,922,057 in February, 1882—against a 


total value of $11,175,193—and $6,028,411 
last month, against an aggregate of $15,- 
773,009 for all breadstuffs exported. San 
Francisco, which city exported wheat next 
in point of value to that sent abroad from 
New York, shipped 24 per cent. in point of 
value of that exported in February, 1882, 
and about 21 per cent. last month, Balti- 
more, next in rank, possessing but .97 of 
I per cent. in point of value in February 
last year and 1.8 per cent. in 1883, a gain 
over the second month of 1882 of 1.1 per 
cent. 

For the past two months, as compared 
with the total values of exports in January 
and February in 1882 and 1883, the follow- 
ing cities sent abroad, in the order named, 
the following percentages of the total value 
of breadstuffs exported : 


PERCENTAGE OF TOTAL VALUE OF TWO MONTHS’ EXPORTS. 


1882, 1883. 1882, 1883. 
New York........- 2 39 Sia te eee 3.6 5.8 
San Francisco..... 28 22 |New Orleans.....: 4 54 
Baltimore.......... a 17 —_—_ 
Boston digaihs in ss. 75 6.1 Motels sa xs5G es 89.2 90.44 


The proportion of the total value of ex- 
ports of breadstuffs shipped from New 
York during the past two months has 
therefore declined 3 per cent., as against 
the like exhibit one year ago; that of the 
shipments from San Francisco, 6 per cent., 
and from Boston, 1.4 per cent., or a total 
decrease in proportion of the whole sent 


‘year 1881. 


abroad at these three cities of 10.4 per 
cent. On the other hand, Baltimore alone 
has gained 10.3 per cent. more than it pos- 
sessed last year; Philadelphia, 2.2 per cent., 
and New Orleans, 1.1 percent., orinall about 
12.6 per cent. That proportion of the value 
of the breadstuffs export trade lost by New 
York, Boston and San Francisco during the 
current year, it will therefore be seen, 
is almost exactly equal to the gain in the 
same direction made at Baltimore. 


CALIFORNIA WINES. 

The correspondent of BRADSTREET'S at San 
Francisco writes as follows, under date of March 15: 

A New York dispatch, dated yesterday, has 
created considerable comment among wine men. 
It was an extract from an article in the World, 
commenting upon the production and quality of 
California wine. The article states that ‘‘it is 
extremely doubtful whether the whole product of 
the state amounts to 5,000,000 gallons, and by 
far the larger part of this is consumed on the 
spot.’” The World's estimate is ridiculously low. 
The following appears in the report of the State 
Board of Viticultnral Commissioners for the year 
1881: ‘‘Owing to the general frosts throughout 
the state, both in fall and late in spring, the 
vintage was diminished in quantity at least one- 
third, and the most reliable authorities place the 
amount of wine made, of all kinds, at less than 
g,000,000 gallons, including what was distilled into 
brandy.’’ This was for 1881; but it is not an over- 
estimate to put the vintage of 1882 at between 1o,- 
000,000 and 11,000,000 gallons. I incline to the latter 
figure, because a good deal of wine in the aggre- 
gate is made which is not marketed, or if so, is sold 
locally and is not taken into account in the general 
estimate of product. Certainly last year’s Cali- 
fornia vintage was double that of the |Vordd’s esti- 


mate. The amount of wine received in San Fran- 
cisco from the interior was : 

gallons 

3,364,607 

+ +3)7595 743 

4;937;879 





The shipments of wine by sea and rail to points 
outside the state, but chiefly to the east, were: 






gallons 
In 1879.. + 2,155,944 
In 1880.. ge Hla 
qn 1881... 2,845,365 


It should be remembered also that San Fran- 
cisco is only one of several shipping points by rail- 
road to the east, but the figures above quoted from 
the official record prove the inaccuracy of the 
World's generalization. 

Touching the further remark by the Wordd, that 
“no returns can be hoped for in less than four 
years from new vineyards, and that the consequence 
is that most of those who engage in agricultural oc- 
cupations on an extended scale prefer to put their 
money into wheat, which pays at once,’’there is this 
to be said, first, experience proves that a new vine- 
yard pays the expense of cultivation in the third 
year, and yields a profit upon all the outlay in the 
fourth, after which the return increases annually. 
Relative to the alleged preference for wheat over 
grapevines, it is sufficient to quote the following 
from the Viticultural Commissioners’ report for the 
Referring to 1880 and 1881, it states: 
“This board has received from the legislature up to 
date $14,000, and has, by its efforts, been the prime 
cause of the planting of over 40,000 acres of vines, 
whose value will be over $10,000,000 in four years 
hence, without the other accessory and needed im- 
provements that must accompany their mainten- 
ance and which must be set at not less than 
$5,000,000 more. Yet this is merely the initiative 
of the gigantic strides of an agricultural pursuit 
whose production at this proportionate rate will in 
the near future rival, if it does not surpass, in extent 
the famed production of France itself." It may be 
mentioned here that many vineyards of from 100 to 
2,000 acres in extent have been Set out since this 
report was printed, the new area planted in 1882 
not falling far short of 20,090 acres. These facts 
are a sufficient reply to the Word's statement that 
‘the wine-makers of California are crippled by the 
want of capital, and that the growth of their indus- 
try is much slower than the favorable conditions of 
the soil and climate would lead one to expect.” 
Governor Stanford has planted a very large experi- 
mental vineyard in northern California, and a still 
larger one has been set out by a Los Angeles 
vigneron. 

But the Worid furthermore remarks that Cali- 
fornia will not be competing in wine production 
with France or any other European country for a 
long time to come; that its wines are inferior 
to European vintages, chiefly through lack of ex- 


perience in handling; that it is utterly impossible 
they should take a place for years to come in the 
European market; and that it is in other fields than 
wine production that Europe must take warning 
from the growth of this western world. 

In reply to this, it is sufficient to refer to the dis- 
patch of the French Minister of Commerce, M. 
Pierre Legrand, to the President of the Reims 
Chamber of Commerce, of date August 26, 1282, in 
which the Minister calls attention to the fact, re- 
ported to his bureau by the Minister for Foreign 
Affairs, ‘‘that the importations of champagne into 
the United States of America fell ofi from 123,574. 
dozens during the first six months of 1881 to 104,755 
during the same period of the present year, a 
diminution of 18,819 dozens." 
tinues : 


The Minister con- 


‘‘ According to American newspapers this result 
is due not only to the competition of California 
wine, but also to the bad quality of the article im- 
ported into the United States by our manufacturers 
of champagne, who, after they have established 
their brands in public favor, send only wines of 
inferior quality. Under these circumstances the 
consumer is thrown back upon the imitations, which 
are not much poorer than the imported article, and 
are very much cheaper. The same observations 
may apply, at least to a certain extent, to all of our 
growth. As for California wines it is said that the 
white wines are improving in quality. The reds, in 
spite of the peculiar taste due to the soil and the 
methods of manufacture, are preferred by many 
persons to the cargo wines shipped from Bordeaux, 
which are said to be of low quality and a relatively 
high price.”’ ‘ 

The publication of this official letter by the 
Reims Chamber of Commerce was resented by the 
leading champagne shippers, and a meeting was 
convened to organize a committee of defense. The 
call was signed by Messrs. Heidsieck & Co., G. H. 
Mumm & Co. and Giesler & Co., and the meeting 
took place at Reims, September fo, 18S2, 
five houses of Reims, Epernay, Ay, Mareuil and 
Avize being represented. Indignation resolutions 
were adopted because of the publicity given to the 
imputations in the Minister's letter, and the slack- 
ening of trade with America was attributed to bad 
grape harvests. That the French exporters feel 
California competition keenly is evident from the 
following passage in their resolutions: 

‘‘The sparkling-wine trade of California, in 
want of any better way to compete with French 
wines, may employ American newspapers to adver- 
tise; but that the Chamber of Commerce of Reims 
should seem to set the seal of its approbation upon 
the interested remarks of the manufacturers of 
sparkling wines in. California, by making itself their 
benevolent and silent editor, seems to us a most ex- 
traordinary way of interpreting the duty confided to 
it of protecting the interests it represents. Our 
trade, of which loyalty has always been the funda- 
mental principle, should not expect such treatment ; 
it cannot rest under the unmerited injury that has 
been inflicted upon it. It seems to us to ofier a 
sufficient answer to our California competitors, for 
we can show that, in spite of all the difficulties we 
have had to contend with, our American trade has 
not fallen off.”’ 

This is pretty conclusive as to the opposition side 
of the question, and it looks as if the World had 
become ‘‘the benevolent,’’ though not 
editor "’ of French wine circulars. 

There is just one other point in the World's com- 
ments requiring authoritative rebuttal in the inter- 
ests of California wine products. That journal 
admits the excellence of some of the Calitornia red 
wine, but ignores the white wine entirely. There 
happens to be in California at present a gentleman 
who comes duly accredited from the French De- 
partment of Agriculture, whose mission it is to re- 
port upon the viticultural interests of this state. 
M. Henri Grossjean, the commissioner in question, 
has made a careful study of the system of irrigation 
in use, and of the viticultural and -horticultural in- 
dustries of California, and speaks in unqualfied 
terms of the outlook of this state as a wine-produc- 
ing country. He likewise highly appreciates our 
light wines. Speaking of one section of the state— 
the county of Fresno, in San Joaquin valley—he 
said, recently: 

“The advantage of your valley is that the snowy: 
peaks of the Sierra Nevada will furnish an inex- 
haustible water supply to irrigate your whole valley, 
if the irrigation is properly understood and cared 
for; and this very water, in connection with your 
sandy loams, gives you the necessary means of suc- 
cessfully combating the phylloxera, that terrible 
scourge now destroying the wealth of France. * * - 
* * Only the most valuable vineyards can afford 
to use chemicals. Submersion on adobe soil is the 
only remedy that is practical. On sandy soil, 
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where the insect cannot travel, the vineyardist does 
not need to fear the same. You have both these 
conditions here in the San Joaquin valley, especially 
in Fresno. In my own country no more vineyards 
are planted on hillsides, as they used to be, except 
with resistant vines. Our formerly most worthless 
sandy lands are now found to be the best adapted 
to grapes, and their price has increased enormously. 
If once the irrigation question is settled the San 
Joaquin valley from end to end will be the France 
of America or the vineyard of the world. You can 
here produce the costly sweet, heavy wines of 
France. I have tasted fine ports, muscat and 
madeira hardly to be excelled; but in regard to 
lighter dry wines, I believe the soil and climate are 
not adapted for them. Light wines may be pro- 
duced, but they must be drank soon, as they will be 
heavier both in body and strength after a few 
years.” 

His testimony regarding the light wines of Napa 
and Sonoma counties was equally strong, and his 
report to his own government is looked forward to 
with a great deal of interest. 

In conclusion, it is proper to say, as was pointed 
out several months ago in BRADSTREET’S, that the 
bulk of the wine consumed in the east is California 
vintage, either pure or mixed, and sold under for- 
eign labels. The methods of this dishonest trade 
were exposed in that communication, and the facts 
then stated have been reproduced in a variety of 
ways by other organs without acknowledgment of 
the source of information. If the Wor/d and other 
leading eastern dailies would unite in exposing the 
frauds in the home wine trade, and insist upon 
selling all California wine for what it is, a great 
benefit would be conferred upon producers, con- 
sumers would be protected against fraud, and the 
question of competing with Europe in the produc- 
tion of wine would be settled. 


FASHION IN RELATION TO TRADE. 

The changes to which fashion owes its potency 
as a business factor exhibit, on the whole, greater 
variety and more rapid transitions as communities 
advance in wealth and taste. While the East ad- 
heres in textile and other productions to ancient 
types, in this country and Europe inventive design 
is free from past conventional trammels. It is only, 
however, within the latter. portion of this century 
that changes in modes have been noticeably active. 
Mechanical science and chemistry haye largely con- 
tributed to this result, the former in constructive 
means of production, the latter in new combinations 
of material, and, so far as relates to textile fabrics, 
in the extraction and application of dyes. It is 
evident that the more abundant the materials for 
working with, as increasing possible combinations, 
the more vigorously will fashion thrive, to the great 
benefit of trade. Imperious as are the exigencies 
of fashion—the public ever demanding something 
more attractive—requirements in this line are 
promptly met. The secret of this concurrence in 
taste, which renders the supply of demand on the 
part of manufacturers and jobbers possible, consists 
in the completeness of business organization carried 
so far as to be anticipative of wants. In former 
times the risk run by manufacturers acting in- 
dependently in their endeavors to establish tashions 
were enormous; now all such risks are avoided. 
Fashions neither come by chance nor are they fixed 
so arbitrarily as is ordinarily assumed. Involving, 
as do fashions in leading departments, enormous 
outlay on the part of manufacturers and jobbers, it 
is of the first importance that there should be, on 
the part of producers, confidence in their stability 
or of their ready acceptance by the public. The 
public is not altogether passive, and among the 
means of securing favor to fashions is the maintain- 
ing certain characteristics of preceding styles, 
while otherwise modifying them, avoiding ex- 
tremes, and so rendering more gentle the transition. 
To this end a season’s fashions will be preceded by 
a comparison of views among manufacturers who 
have means to assert their influence at the quarters 
whence fashion emanates. Through the ample 
means of communication that exist between the 
great centers of production and consumption the 
element of uncertainty as to coming styles is being 
more and more eliminated from trade. The guiders 
of fashion are thus enabled to legislate authori- 
tatively, and their whispers, unheard by the general 
world, set at work, in the confidence thus created, 
the countless looms of Europe and the United 
States, and shape activity in all departments of 
artistic industry. 

Fashion has its suspensive periods in certain 
branches of trade, perplexing manufacturers and 
checking transactions. Itis seen that the current 
of business, by its very sluggishness, is destined to 
turn, but the guiding influences are out of control. 
Paris, which gives the laws of fashion to the world, 


declared long since for the renaissance style, but 
its adoption in England was impeded by adherence 
to the cumbrous Queen Anne style, and later, under 
the esthetic teachings of Ruskin, by Eastlake 
devices with stiff geometrical lines, carried even 
into upholstery. Just now the renaissance style, 
with quaint and subdued forms, rich carving and 
gracetul curves, is in the ascendant, but furniture 
manufacturers and dealers rely for the greater part 
of their trade on the untrammeled individual taste 
of the public, who seek out what will please them 
independently of the all-permeating decrees of 
Parisian fashions. Paris may strike the keynote, as 
in this renaissance style, but the public have be- 
come so educated in art that they dictate the 
descriptions of furniture they deem most attract- 
ive, or suggest modications of presented styles. 
Dealers themselves incline to the belief that this 
prevailing taste largely increases the amount of 
business done. No fashion decrees will prevent a 
party, for instance, furnishing a reception room in 
Japanese, Persian or Indian style. In fact an 
eclectic taste in furniture prevails. Itis similarly 
the case in the gold and silver smith trades. Sales 
are found to be enlarged by encouraging intending 
purchasers to gratify their own fancies in the choice 
of table ware. Thus any styles of ornament are 
judged suitable, whether the embellishment of the 
surface be by engraving, chasing, repoussé or 
raised figures, such as tendrils, leaves or other de- 
vices. Fashion herself would declare for the richest 
styles of ornamentation. Metal work, even with 
the inferior metals, and in articles of construction 
in which efficiency is to be mainly looked for, are 
not without the sphere of fashion, serving in an 
important degree to stimulate sales in many depart- 
ments. A striking instance is presented in the 
stove line, in which new styles succeed each other. 
Makers claim to turn out their own, but let an im- 
portant advance be effected as in the parlor low 
feed tile stoves, superseding the tall round base- 
burner, with feed all but out of reach, and we find 
it turned out, with varied modifications, in every 
stove center, to meet the incoming demand. New 
activity in metal-working has been created by the 
elegant open parlor grates and fenders, nickel- 
plated and in gilt and bronze, with standards and 
andirons and richly decorated metallic tiles for 
linings for back and sides of fireplace, which have 
come so greatly into fashion. 

No feature in the fashion trade is more interesting 
than what may be termed the compensations intro- 
duced. Thus the reduced production of silk in 
France is the less felt owing to the skill brought to 
bear in blending silk with wool in what are known 
as soft goods, and for which Japanese, Chinese and 
Persian silk suffices, as well as in other combina- 
tions, both for dress goods and the complementaries 
of dress, as trimmings, etc. ‘he business done in 
silk goods in this country isenormous. ‘The census 
report shows that in 1880 there were 382 silk fac- 
tories in the United States, all but 26 of which were 
located in New Jersey, New York, Connecticut, 
Pennsylvania and Massachusetts. The capital 
invested amounted to $18,962,310. Last year the 
sales of silk in this country amounted to $75,000,000, 
about one-half of which was manufactured at home. 
Fashion has given an important aid to the sale of 
our home productions, characterized by fineness 
of texture and artistic patterns. _It is the same with 
other departments of dry goods in which we com- 
pete with foreign productions. Competition with 
the fashion goods of Europe is intensified by the 
cheapness of ocean freights, and rapid transporta- 
tion by steam rendering England, France and Ger- 
many our next-door neighbors. The dry goods, 
home and foreign, now in stock, abound with 
daintily effective styles. Prices, on the whole, 
closely approximate to those of the previously cor- 
responding season, and with the fresh activity 
imparted to the business world from various causes, 
and the improved purchasing power of consumers, 
larger spring transactions than ever are looked for. 





OCCASIONAL NOTES. 


The Louisville Courier-Fournal, in an aggressive 
article upon the southern iron situation, severely 
handles the persons who signed the Calera mani- 
festo, and who, it declares, sought by se doing to 
put a stop to the development of the mineral lands 
in the southern states. The Courter-Fournal charges 
that the men signing that "manifesto have been 
guilty of inconsistency, to say nothing worse, -in 


regard to the statements made concerning the cost | 


of iron, and declares that certain of the signers had 
made and indorsed statements directly contrary to 
that manifesto. 
made against certain southern newspapers which, 
the Yournal says, asserted that iron could be made 
ata small cost when they wanted furnaces estab- 


The same charge in substance is. 


lished in particular localities, and afterward 
changed their tone for interested reasons. The 
journal referred to deelares that the statements con- 
cerning cost of production criticised by it are 
evidences that the men who own the furnaces are 
beginning to fear competition, that the hoped-for 
development of the south proceeds too rapidly for 
them, and that they are anxious to put a stop to the 
march of improvement in order to maintain their 
present scale of profits. The Louisville paper says 
that the country is determined to have cheap iron, 
and that the south can make it, not only in a fur- 
nace here and there, but in furnaces throughout three 
or four states. It declares that the course the iron 
men referred to have adopted in striving to build up 
their own interests at the expense of the public 
welfare defeats itself, destroys public confidence 
and commercial credit, depreciates the value of 
their own securities and indicates a lack of judg- 
ment which may manifest itself in other directions. 
It says that the part of wisdom is to accept the situ- 
ation as it is and to build up commercial structures 
on this foundation, and not on a false foundation 
constructed to prop ‘‘athieving tariff.’’ The Cozrter- 
Fournal is well known to be an earnest advocate of 
a tariff for revenue only, and in that sense it may 
be said to be a free-trader of the free-traders. This 
fact is to be borne in mind when considering its 
arguments, but it cites facts to sustain its position 
regarding the cheapness of production which can 
only be disposed of by a preponderance of oppos- 
ing evidence. Certain Tennessee and Alabama 
journals have declared the Conriev-Sournal’s state- 
ments to be untrustworthy as a reflection of the 
general situation, saying that the Louisvillg paper 
has selected exceptional periods and localities from 
which to compile its statistics. This the Cousier- 
Fournal denies, asserting that its figures represent 
a fair average. The outcome of the controversy 
will be looked for with interest, the point involved 
being one of immediate concern to the country at 
large, and especially. to those engaged in iron pro- 
duction. 





Lieutenant F. V. Greene, of the U. S. Engineer 
Corps, has been investigating the experiments in 
underground telegraphy in New York and Boston, 
and the results of his researches have been made 
public. He notes that in Boston the telegraph and 
electric-light wires are still carried overhead. In 
the thickly settled business part of the city there 
are no poles because the sidewalks are narrow and 
are underlaid with a continuous line of vaults which 
render the pole system impracticable. In the ab- 
sence of poles the wires are carried on fixtures 
secured to the roofs of houses. The telephone 
wires were carried in the same manner until re- 
cently, when in consequence of the accumulation of 
these wires near the central office, and the risk of 
their total destruction during a storm, the telephone 
officers lately undertook an experiment with the 
underground system, intending to apply it to all 
their trunk lines in the principal part of the city. 
Lieutenant Greene describes the plan adopted by 
the company, but says that it is intended merely for 
the relief of a trunk line which had become so 
overloaded as to be in danger of destruction over- 
head, and thai it offers no solution of the problem 
of an underground system for house connections 
similar to a system of gas and water mains and 
service. One of the principal electrical difficulties, 
that arising from induction, is completely overcome 
in the cables used by the company ; another, arising 
from retardation, is not overcome, and practical ex- 
perience shows that with all the cable experimented 
in Boston this cause limits the direct use of the 
telephone with such cables to those having a length 
of two miles or less. 








Lieutenant Greene observes that in New York 
nearly all the wires are carried overhead, partly on 
fixtures attached to the roof and partly on poles, 
and that in certain districts the number of wires is 
so great that cables containing a number of smaller 
wires are used on the poles. He notices the West- 
ern Union Company's lines of underground cables 
from its office to the Hudson river and to the Stock 
Exchange, and he refers to the contracts recently 
made by the company for the laying of some three 
miles of pneumatic tubes from its central office to 
its branch offices, Twenty-third street and Broad- 
way. The telephone wires are all carried over- 
head, some as single wires and some in cables. 
The electric-light wires are also overhead, except in 
one district (Edison's ‘‘ District No. 1r'’), where 
there are 4,coo incandescent lights in use, the 
electricity for which is supplied entirely by under- 
ground pipes. In this district mains are laid on 
both sides of the street, consisting of two-inch or 
three-inch wrought-iron pipes, carrying the two 
poles (copper bars) insulated in a compound of 
asphalt. The pipes are in sections of twenty-five 


“may possibly make it cheaper in the end. The 





feet, united in a junction box, which can be opened 
at any time in order to make the house connections. 
At each intersecting street there is a manhole, 
where the mains are brought together and put in 
electrical connection with a feeder (which is simply 
a large main) coming direct from the electrical 
machines in the central office. There are twenty 
such feeders, and in all twenty-one miles of mains 
and feeders, independent of the house connections. 
This system is in complete and successful opera- 
tion at the present time, and it constitutes an un- 
answerable argument to the plea that such a system 
is not feasible for electric lighting. 





The conclusion arrived at by Lieutenant Greene 
is that the experiments now in progress in New 
York and Boston and the long use of underground 
wire in London and other cities in Europe prove 
incontestably that the underground system is per- 
fectly feasible for trunk lines. Its first cost, he 
remarks, is greater than that of the pole system, but 
the immunity from storms and overhead danger$. 


expense, however, is not, he thinks, beyond the 
means of the companies. Of the immense number 
of systems proposed, he says, it is for the com- 
panies interested to determine by experiments 
which is the best. The electric-light wires; the 
telegraph wires and the trunk lines of the telephone 
can all, he thinks, be carried underground with 
perfect success; but the distribution of the tele~ 
phone wires to separate houses in the underground 
system is attended with difficulties yet to be over- 
come. Lieutenant Greene recommends that the 
Washington authorities pass an order prohibiting 
the further erection of any poles whatsoever on the 
public streets in that city for carrying electric wires, 
provided that such poles as may be necessary 
for distributing telephone wires may be erected 
in the alleys; also that certain experiments be 
made on the fire-alarm wires to test an under- 
ground system less expensive than those now in 
use; that estimates be submitted to Congress next 
fall for placing all the fire-alarm wires under- 
ground, and that a special report be made to 
Congress and plans of the underground routes 
proposed for the different companies in that city, 
and the draft of a bill to compel the removal of the 
overhead wires at an early date. 


The Albany Law ournal discusses pleasantly 
the alarm felt by some well disposed people on ac- 
count of the presence in the country of so large a 
number of lawyers as the census shows to be dwell- 
ing in the United States. This alarm the Law 
Fournal says is wholly unnecessary. It asserts that 
on the whole the lawyers seem to get along pretty 
well, being as a class neither richer nor poorer than 
their fellows of other occupations. There is some 
truth in the Albany paper's declaration that it is i 
no more dangerous to have 65,000 lawyers than it is © 
to have 85,000 doctors and 44,851 barbers to prac- 
tice upon the lives and throats of the community ; 
and most reflecting people will heartily concur in 
the statement that the 12,oco journalists andthe 
19,000 plumbers make more mischief than the 65,000. 
The learned and witty editor of the Law Fournat 
ought to know whereof he speaks, since he is both 
lawyer and journalist, and in common with most of 
his suffering fellows he has learned to know the 
plumber too well. We hope that it is no private 
grief that prompts our contemporary to ascribe to 
the 285,000 milliners, dressmakers and seamstresses 
the production of more mischief than is brought 
about by the lawyers. There is much weight in 
the suggestion made by the editor of the Law 
Fournal that it is not the lawyers that make the liti- 
gation but the litigation that makes the lawyers. — 
Those who set themselves up as critics of the much 
abused legal profession, especially as regards the 
admittedly full supply of its members, occupy the 
position of railing at one of the most striking symp-_ 
toms of the varied and complex activity which 
marks our modern social development. Better have 
law even with lawyers than an absence of all law 
without them. 











According to an abstract of the forthcoming 
report of Professor Henry FE. Colton, the geologist 
of the Tennessee Bureau of Agriculture, which is 
printed in the Nashville Baxner, the output of coal . 
has been showing a very gratifying increase of late 
years. The total estimated amount mined in 1880 
was 589,420 tons; in 1882 it reached 857,879 -tons, 
and a certain increase is promised for 1883. The 
rate at which production has proceeded will be best 
understood by reference to the work of individual 
mines. ‘The Sewanee mines, which are said to be 
the seat of the largest operations in the state, were 
first operated since the.war in 1866, in which year 
they shipped 1c,640 tons of coal. Coke was first 
made there in 1868, when 5,377 bushels were shipped, 
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o these mines shipped 36,926 tons of coal and 
685 bushels of coke. In 1880, 114,170 tons of coal 
3,666,755 bushels of coke were shipped. In 
> the quantity shipped amounted to 144,893 tons 
coal and 5,407,645 bushels of coke, an increase 
1880 of 30,723 tons of coal and 1,741,889 bushels 
e. The increase in the coke-making business 
will be seen, been notable. This has been 
onse to a greatly increased demand. In 1870 
‘was in the state but one iron furnace, using 
‘coke and part raw coal, and making fifteen 
enty tons of iron per day. There were then 
we nty coke ovens in the state. In 1883 there are 
even stacks in blast, all using coke, and there are 
coke ovens making furnace and foundry coke. 
des this, some coke is made in pits, and 125 
re ovens are being erected, 


In the North American Review for April the scrip- 
and the legal aspects of divorce are presented 
ectively by the Rev. Dr. Theodore D. Woolsey, 
11 known for his insistance on the indissolubility 
e marriage tie, and by Judge John A. Jameson, 
urist whose long experience with divorce cases 
‘hicago, both on the judicial bench and at the 
lends to his observations a very special value. 
r. P. Bender, a Canadian, who has studied to 
me purpose the political, social and economic 
itions of his country, under the title ‘‘ A Cana- 
View of Annexation,’ makes a forcible pre- 
ation of the reasons which incline many citizens 
e Dominion to regard with favor the idea of 
rption by the United States. Senator John A. 
gan sets forth the need which exists for ‘‘ National 
Aid to Public Schools" in the several states and 
tories, The Rev. Dr. Howard Crosby writes 
“The Dangerous Classes" that menace the 
petuity of civil order and the peace of the com- 
unity, meaning the manipulators of corporation 
eks and the men who, having amassed enormous 
alth, use it for nefarious purposes. James C. 
elling, president of Columbian University, treats 
Race Education,"’ the problem that confronts 
philosophic statesman of the presence in our 
y politic of a strong negro contingent. ‘‘ The 
‘ater Supply of Cities’ is discussed by Charles 
Wingate, ‘‘ Ethical Systems” by Professor F. H. 
Hedge, ‘‘ Street Begging’’ by Rev. Dr. Charles F. 
eems, and ‘‘ Criticism and Christianity "’ by O. B. 
thingham. 
he annual report on the penitentiarics of the 
Dominion, which has just been laid before the 
nadian Parliament, shows some very gratifying 
ts. The reduction in crime in 1881-82 exceeded 
for 1280-81, and was on the whole more satis- 
ory in its nature. During two years there has 
n a falling off in the convict population of 151. 
_ influences which have brought about this de- 
e have not been confined to particular locali- 
for it is found that in Manitoba and British 
umbia, where the gain in point of numbers has 
en so large by reason of immigration, the differ- 
between the statements of 1881 and 1882 are 
ly perceptible. The total number of convicts 
the penitentiaries of the Dominion on June 
882, was 1,128, or go less than on the corres- 
ing day of 1881. An increase in the salaries of 
majority of the officers of the penitentiaries is 
ngly recommended, with the view of obtaining 
rvices of a superior class of men to those now 
ally employed. Some such measure as this is 
nly necessary, if the reform of the convict is to 
le a feature of prison administration, since, 
ut the payment of salaries higher than those 
| paid to officials having charge of convicts, 
All be difficult, if not impossible, to secure the 
cf intelligent and efficient men. Among 
neasures proposed by Mr. Moylan, the in- 
or, which are most deserving of attention, and 
display an intelligent grasp of the true princi- 
of penal science, are the separation of newly 
ved convicts for some months and of the habit- 
and incorrigible from other prisoners, to the end 
the well-disposed may not be placed in forced 
lations with ‘the more hardened offenders, and the 
roper classification of the prisoners, as far as the 
for doing so would permit. He also urges 
ppointment of a competent commissioner to 
ie into and report upon the details of the 
on system, as carried out in Ireland, with a view 
's-adoption, as far as practicable, in Canada. 








paper on the parliamentary representation 
metropolitan, agricultural and manufactur- 
isions‘of the United Kingdom, recently read 
the Statistical Society, Mr. Arthur Elis 
some statistics from which he drew the con- 
that a state of things was fast approaching 
ut Britain in whieh the borough and city 
d number double those of the county 


hat while the growth of non-electors ' 
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continued the stationariness of their representation 
was becoming more and more apparent. The drift 
of numbers, wealth and intelligence, it appears, has 
been distinctly from the county areas to those of 
boroughs and cities. Mr. Ellis thought that the 
time had arrived when it would be necessary to 
formulate some kind of basis upon which representa- 
tion should rest. Instances were given of how the 
various tests proposed (such as the population test, 
the wealth test and the responsibility test) conflict 
with each other. It seems that for every member 
returned from the metropolitan (taking the acreage 
of Middlesex to represent that area) there are 
8,227 acres, while the agricultural division returns 
one member per 78,235 acres; the manufacturing 
division, one member per 86,170 acres; Scotland, 
one per 336,138 acres, and Ireland, one per 206,089 
acres. From this it might appear that the metropo- 
lisis over-represented, but, as was shown, this is far 
from being the case. Applying the population test, 
it is found that there is only one member per 172,480 
inhabitants for the metropolitan area, while the agri- 
cultural division sends one per 37,161 inhabitants ; 
the manufacturing, one per 58,776; Scotland, one 
per 64,386, and Ireland, one per 51,087 inhabitants. 
Taking the proportion of members to the number of 
qualified voters, the metropolis had one to every 
15,904 inhabitants; the agricultural division, one to 
3,156; the manufacturing division, one to 6,203; 
Scotland, one to 5,139, and Ireland, one to 2,235. 
An application of the wealth test also shows that 
the metropolis is severely ill-treated. The statistics, 
it was said, present a mute but strong protest 
against the startling way in which numbers and 
wealth alike are pushed in deference to the feudal 
attributes of ‘‘ acres.” 





SPECIAL CORRESPONDENCE. 


A VERY PROFITABLE CLASS OF BRITISH 
INVESTMENTS. 

London, March r.—As a class it is difficult to point 
out a more uniformly profitable description of in- 
vestments than those of Great Britain in her colonial 
banks. There is, however, one exception to the 
rule—as, indeed, there is to most rules—and in this 
instance the exception is to be found among the 
Anglo-Indian banks. Ten years ago these Anglo- 
Indian banks were as profitable as the rest, but the 
depreciation of silver put them in the anomalous 
position of having to return their liabilities in appre- 
ciated gold, while their assets only consisted of 
depreciated silver. Their capitals were raised in 
this country, where alse they had borrowed large 
sums upon deposit for employment in India. But 
all these millions thus obtained here it was found in 
the course of two or three years had to be written 
down to the extent of one-sixth, and the operation 
might have been a disastrous one. It is something 
to say that no failures were involved, though natur- 
ally reserve funds were almost completely annihi- 
lated, and for the time dividends were much reduced ; 
nor have they yet recovered from the shock thus 
administered. It shows the danger which may at- 
tend even a thoroughly sound banking business 
when conducted on the principle of paying gold 
against silver or against paper, and it is curious to 
note that those Indian banks which are purely upon 
a silver basis—that is, only pay deposits in rupees— 
have of late years prospered well. 

But even including the Anglo-Indian companies 
among the list of British investments in colonial 
banks, it is found that the total market value of such 
investments is not far short of double the amount of 
the capital invested. Below you will find a list of 
the twenty-two such undertakings in which this 
capital is fixed, and it must be borne in mind at the 
same time that many of these have obtained impor- 
tant amounts on what may be almost called perma- 
nent deposit—lent in fact for six months or a year 


certain : 
Paid up capital. —Market value 








Per 

British colonial banks. Total. share. Total. share. 
Agta Bankcvcsiccccssupiess 1,000,000 10 £1,000,000 10 
Bank of Africa..... 500,000 1214 yoo0)=—s«dS 
Bank of Australasia 1,200,000 40 2,610,000 87 
Bank of Brit. N. America. 1,000,000 50 1,160,000 55. 
Bank of British Columbia} 73509 p as aa} 
Bank of New South Wales 1,000,000 20 3,350,000 67 
Bank of New Zealand..... 1,000,000 10 2,750,000 ° 27144 
Bank of South Australia. . 800,000 25 1,312,000 41 
Bank of Victoria........... 500,000 25 740,000 37 
Chartered of India, Aus- 

traha and China........ 800,000 20 940,coo = 235 
Chartered Mercantile of 

India, London and China 750,000 25 510,000 17 
OGGnaE ease ses ep treec os 600,000 30 1,320,000 65 
Delhi and London......... 500,000 25 370,000 = 1814 
English, Scottish and Aus- : 

tralian chartered....... 720,000 20 1,044,000 ~ 29 
London Chartered of Aus- 

EXGUG: sravsreih 5 sta 'oin perio 1,000,000 20 1,175,0CO 2318 
National of Australasia: 800,000 4 1,750,000 34 
National of India 465,250 12% 307,890 84 
National of New Zealand. | 350,000 34% 375,000 3% 
Oriental Bank Corporation - 1,500,000 25 960,000 «16 

ueensland National..... 500,000 § 1,000,000 =I 

tandard of South Africa,, 1,009,009 25 2,340,000 ie 
Union of Australia........ 1,500,000 25 4,080,000 3 


Totals... .cescesesess £17)931,250 22 £30,020,740 v6 


‘banks are at once the most numerous and, with the 


While the totals above show us what the average 
advance on the paid up capitals has been, a consid- 
eration of the names upon the list shows that the 
greater part of the advance in prices is to be cred- 
ited to Australasian banking. The Australasian 


exception of the ‘‘Standard of South Africa," the 
most prosperous of the entire group, and when it is 
considered that in addition to these banks, in which 
home money is sunk, there are a large number of 
equally prosperous Australasian companies with 
capital and deposits obtained wholly within the 
colonies, it indicates what an extensive field there is 
for banking operations at the antipodes, It is only 
necessary to consider the enormous growth of bank- 
ing operations in the Australasian group within the 
past ten years to be convinced of this fact. Here, 
for instance, is a contrast of the total Australasian 
deposits over the nine years 1873-1882, and the 
figures may be allowed, without further preface, to 












speak for themselves : 
Deposits, Deposits, 
1873. 1882. 

New South Wales. :.....0-00.0s2000% £10,279,324 £22,214,694 
WIGKC ia ec = sp wa rtecen ok cranes 12,280,551 21,909,947 
South Australia ... 2,183,754 4,900, 506 
Tasmania ......... 858,784 2,775493 
New Zealand cine sss). sicis as se00 carte 4,713,807 8,883,672 
Queensland oT cae lek aacewinls ees 2,067,845 5,333,410 

Dotals assesses ein Meceees ys £32,384,065, £66,017,722 


Here it is shown that on the nine years the increase 
exceds Ioo per cent.; in fact, it has reached up- 
ward of 11% per cent. per annum over the whole of 
this period, and that in the face of an enormous ex- 
tension of the loan, land mortgage and investment 
companies, which decidedly compete with the banks 
by lending money to squatters and merchants and 
by making advances on produce, while they borrow 
money from the public upon debentures. Yet, in the 
face of this increased competition, it is shown that 
the banks are not only enabled to hold their own 
but to extend their business very greatly, for it is to 
be remarked that the discounts and advances have 
increased with equal rapidity. It is not necessary 
to reproduce these, but it may be mentioned, in the 
instance of New South Wales, that the total of these 
sums due the banks in that colony have increased in 
the nine years from £9,712,895 up to £24,440,320. 

The dividends paid by these companies are as a 
rule, large, and they are mostly maintained at uni- 
form rates, while surpluses are carried to reserves 
half yearly, these reserves being now in some cases 
as large as the paid up capital. At the same time they 
are certainly profitable holdings, even at the present 
market values, most of them returning the investor, 
at the price of the day, between 5 and 6 per cent. for 
his money, a rate which could well be increased if 
the additions now made to reserves were divided. 

These considerations will show what a truly vast 
field for the employment of British capital the Aus- 
tralasian colonies have become. Even at the present 
time these colonies cannot muster between them, all 
told, as many as 3,000,000 of inhabitants, and yet it 
has been recently computed by the Agent-General 
for New Zealand in this country that Great Britain 
has already sunk £260,000,000 therein, upon which 
a return of £18,000,000 a year accrues in the 
shape of interest. These figures would point to no 
less a sum than £90 per head lent by the mother 
country to the Australias, and it is computed that 
the total is growing at the rate of about £20,000,000 
a year, including, of course, public loans, banks, 
companies and merchants’ capital. There is no 
parallel to be found in history to the financial con- 
dition of these vast, yet almost unpeopled, coun- 
tries, where, nevertheless, the railways are worked 
at a profit, and where settlers are, most of them, 
found to be well to do. But, then, Australia is en- 
abled to pay the entire interest upon her debt to 
Great Britain in merino wool alone, and this is a 
class of payment which Great Britain greatly ap- 
preciates. In the last three years, for instance, the 
value of this import from Australia has averaged 
nearly £19,000,000 per annum, while, in addition, 
British South Africa has sent us about £3,200,000 
worth per annum, making together an annual value 
received here of over £22,000,000. This has enabled 
us to demand a payment of about £7,500,000 a year 
from France alone, while Germany, Belgium, and 
even the United States, are our debtors for the Aus- 
tralian wool they obtain. The problem of develop- 
ing the Australian colonies at such express speed is 
a most interesting one; but far from British inves- 
tors being frightened at the prospect of this enor- 
mous indebtedness, it is to be noted that Australian 
investments have never been in greater favor with 
home capitalists than they are at the present time. 


SAN FRANCISCO MUNICIPAL AFFAIRS, 
San Francisco, March r4.—The California legis- 
lature passed a bill empowering the Board of 
Supervisors ef San Francisco to issue bonds for 
‘$500,000, redeemable in twenty years, to cover the 


deficit in the current fiscal year, as suggested in a 
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former letter. The Constitution requires a two- 
thirds affirmative vote of all qualified electors before 
a debt can be contracted by any municipality, and 
furthermore, that ‘‘ before or at the time of incurring 


such indebtedness provision shall be made for the 
collection of an annual tax sufficient to pay the in- 


terest on such indebtedness as it falls due, and also 


to constitute a sinking fund for the payment of the 


principal thereof within twenty years from the time 
of contracting the same.’’ The loan will probably 
be sanctioned, it being easier to pay interest than 
the principal sum, and because many parochial 
politicians would willingly make drafts upon pos- 
terity for temporary requirements to avoid the 
heavy drain of direct taxation upon the '' pay-as- 
you-go "principle. 

The United States District Court dissolved the 
injunction obtained by the Spring Valley Water 
Company to restrain the Board of Supervisors from 
fixing water rates, ruling that it was its duty so to 
do. The Water Company immediately appealed 
to the Supreme Court of California for its interven- 
tion upon precisely similar grounds, but the court 
promptly ruled against it, and intimated that it had 
previously passed upon the same point. In point of 
fact, the Spring Valley Water Company had itself 
applied to the Supreme Court of the state to compel 
a former Board of Supervisors to fix rates as re- 
quired by the Constitution, and obtained a ruling in 
itsfavor. Its late application, therefore, was prac- 
tically for a reversal of that decision, because it 
apprehended a diminution of its income. The 
Board of Supervisors subsequently met and rejected 
the proposition to reduce the water rate by 37% per 
cent. It adopted another order however which, 
while making a substantial reduction, did not deal 
so harshly with the water company. The mayor has 
yet to pass upon the order. Should this order be 
approved the question is not settled by any means, 
It is a year's truce and nothing more. 

As suggested in a former communication the 
legislature did not pass a bill regulating pilotage, 
neither did it interfere with towage charges. What 
it did was to legislate out the republican appointees 
on the Harbor Commission, and democratic succes- 
sors have been appointed. The old pilot board has 
been replaced by new men, but there will be no re- 
duction of the charges upon shipping. 

The city remains without gas, and crimes against 
person and property are on the increase. 

San Francisco, March r15.—The charter election 
resulted in the defeat of the proposed instrument by 
thirty-two votes. Not one-half of the qualified 
electors voted: The Legislature has passed a street 
law which may afford some measure of relief from 
existing evils. A county government bill has also 
passed. One of its chapters would operate asa 
charter for San Fran@isco if sustained by the 
Supreme Court, but such a ruling is doubtful. 








RTI Resin lh gh tiie ¢ Bd Cine. 


BULLION CERTIFICATES AGAIN. 


To the Editor of BRADSTREET’S. 

S1r—While the following letter is suggested by 
the editorial on ‘‘ Bullion Certificates" in your 
issue of March 11, it is written in no spirit of con- 
troversy, but simply with a view of more clearly 
stating the facts, and my own propositions in re- 
lation to them. 

The present law provides for the issuing of coin 
certificates, but to procure such certificates the 
bullion must first be made into coin, and the deposit 
is of manufactured coin and not a bullion deposit. 
My proposition is that the conversion of the bullion 
into coin involves a useless and unnecessary ex- 
pense, since bars will lie in the vaults of the Treas- 
ury quite as comfortably as coins. 

What the denominations of the certificates may be 
matters little providing they are what the people ask. 
for. The people’s preference is the only criterion, 
and should always be respected, whether the de- 
mand be for large or for small certificates, or for 
coins. 

The time is not very remote when to have a bill 
or ‘‘ promise to pay’ good for its face value in two 
adjoining states was considered quite an achieve- 
ment. Our present banking system has materially 
improved on that state of facts, but there is no 
reason why the*general government, which is legally 
and appropriately the fiscal agent of the people, 
should not issue a paper currency based on actual 
bullion, good for its face value in every state in the 
Union, and good for its bullion value the world 
over, or at least good wherever in the world the 
credit of the United States is respected. 

In the matter of expense the bullion certificate 
system is materially preferable, but this advantage, 
great as it is, sinks into comparative insignificance 
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when one is led to appreciate the desirability of a 
sound paper currency, national in origin and 
character, and always redeemable in bullion or 
coin, not merely because only a small fraction of 
it is expected to be presented for payment at any 
one time, but because the metal is kept as a deposit 
in trust for the certificate holder. If a currency of 
this kind were once established, it would, in my 
opinion, be as permanent as the existence of com- 
mercial institutions. 

I admit that the issuing of silver bullion certifi- 
cates is ‘‘open to grave objections."’ To have these 
objections considered and carefully weighed side by 
side with the admitted objections inherent in our 
present monetary system was one of the objects of 
issuing the pamphlet. 

Admitting that a ‘‘ gambling syndicate "’ could 
manipulate the price of silver bullion to their ad- 
vantage, is it not apparent that they would as fre- 
quently be interested in putting the price up as 
down, and that, therefore, they could not affect the 
permanent elevation or depression of its price? 
The amount of silver in this country and in the 
world ready to respond toa favorable bid is cer- 
tainly large, and, one would think, too large to be 
easily handled. The market would have to be held 
well in hand, and the manipulations would have to 
be very rapid, or the plans of the operators would 
fail and they themselves be the injured parties, 
while the quict holders of silver certificates would 
be neither the worse nor the better off. 

Whether or not silver bullion would materially 
fluctuate in value and continue to do so for an in- 
definite future is the real problem. The demand 
for it would be created by the ability to turn it into 
certificates, and the use of these would depend on 
the scarcity of gold certificates. If their use be- 
came general this alone would tend to give stability 
to the value of silver bullion, and possibly there 
might finally result a mercantile ratio of value in 
place of a legal-tender ratio between gold and silver 
bullion. One thing is certain, the bullion certificate 
system eliminates two of the influences which now 
impede the use of silver, viz., excessive weight and 
excessive bulk in proportion to value, and leaves 
the question of ratio only to be solved. Can this 
ratio be determined by the ordinary laws of trade, 
or must it be determined by a monetary union or 
congress of nations, or must the country be kept 
perpetually balancing between a monetary system 
based now on gold, then on silver, and then pos- 
sibly on both. It is more than probable that the 
formula or scheme that I have proposed may be 
improved upon; but one of my purposes has been 
to suggest a possible way of deciding the question 
of ratios through the instrumentality of trade itself. 

There would be some wariation in the value of 
the silver certificates; how much is the question. 
So does the trade dollar vary in value. In New 
York city it passes quite freely for roo cents, while in 
Washington city it only passes for gocents. In Ger- 
many before 1873 silver thalers and a few louis 
d'ors were in circulation, and the relative value of 
the two coins was daily quoted. The prices of 
many things, especially house rents, were set in 
louis d’ors, but people would pay with silver at the 
day's quotation. Suppose some merchants do mark 
their contracts ‘‘ payable in gold,” is it not better 
to give them this privilege than to coin a silver dol- 
lar and force them to take it whatever its value ? 
Other merchants may be glad to take silver at its 

‘market value, and assume the risk of loss, taking 
their chances of a possible profit from its rise in 
value. 

The system has not been suggested as perfect, 
and yet it may be better than the one we now have, 
inasmuch as it does recognize and. make prominent 
the commercial value of money as bullion, and it 
may lead to something still more perfect. At pres- 
ent we have a legal-tender silver dollar which 
threatens to drive away our gold. The American 
dollar is not a definite weight, or anything but a 
mere creation of law, and if it can be manufac- 
tured out of two metals, one of which is cheaper, 
the less valuable metal will be the one out of which 
they will be made, and by means of which all debts 
will be paid. The legal-tender silver dollar puts a 
power in the hands of the holders of silver bullion 
far more injurious than could be that wielded by 
any ‘‘ gambling syndicate.” 

To demonetize silver is to very materially decrease 
the debt-paying material of the world, and with 
which millions of our fellow men are alone familiar. 
To say that silver is not needed when millions of 
paper bills are issued to increase or supplement the 
debt-paying power of gold is a little inconsistent. 

If it be impossible to establish a mercantile ratio 
ot value between silver and gold in some manner 
similar to the one I have suggested, still the possi- 
bility remains of a ratio established by the legal 

_ action of the principal commercial nations. Were 


this done all three of the possible objections to the 
unlimited use of silver would disappear. 

With the paying material of the world similar it 
would only remain to make the unit of weight the 
same, and then the monetary systems of all nations 
would be uniform. Surely an object as important 
and as far-reaching in its consequences as this 
ought to claim attention, and anything pointing or 
leading to its realization should receive encourage- 
Respectfully yours, 

I. W. SYLVESTER. 


ment. 


New York, March 20. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S, ] 

In the opinion filed in thg recently-decided case 
of the Escanaba & Lake Michigan Transportation 
Company vs. The City of Chicago, the Supreme 
Court of the United States laid down very clearly 
the constitutional principles relating ‘to the con- 
gressional control of commerce and nayigation. 
The suit was brought to test the validity of certain 
ordinances of the city of Chicago providing for 
keeping the bridges over the Chicago river closed 
during certain morning and evening hours, and 
establishing a ten-minute limitation during the rest 
of the day. The first of these requirements was 
called for to accommodate clerks, apprentices and 
laboring men seeking to cross the bridges, at the 
hours named, in going to and returning from their 
places of labor. The business of these persons, it 
was said, would be deranged, and they would be 
subjected to loss on account of any unusual delay 
in the morning. It was shown that at the hours 
named there were three times the number of 
pedestrians going and returning that there were 
during other hours of the day. The limitation of 
ten minutes for the passage of the draws by vessels 
was imposed for the purpose of preventing incon- 
venience and delays to foot passengers, teams and 
other vehicles. The case was decided in tavor of the 
city in the lower court, and the Supreme Court, upon 
due consideration, sustained the judgment below. 
Judge Field, who wrote the opinion, said that, inde- 
pendently of any constitutional restrictions, nothing 
would seem more just and reasonable or better 
designed to meet the wants of the population of an 
immense city, consistently with the interests of com- 
merce, than the ten-minute rule and the morning 
and evening hours which the city ordinance had 
prescribed. 





Proceeding to consider the general principles of 
constitutional law governing cases similar to the 
one under consideration, Judge Field said that the 
power vested in the general government to regulate 
interstate and foreign commerce involves the con- 
trol of the waters of the United States which are 
navigable in fact so far as may be necessary to in- 
sure their free navigation when, by themselves or 
in connection with other waters, they form a con- 
tinuous channel for commerce among the states or 
with foreign countries. Such, he said, was the case 
with the Chicago river, which, together with its 
branches, must be deemed navigable waters of the 
United States over which Congress in its commer- 
cial power may exercise control to the extent neces- 
sary to protect, preserve and improve their free 
navigation. But the states have full power to regu- 
late within their limits matters of internal police, 
including in that general designation whatever will 
promote the peace, comfort, convenience and pros- 
perity of their people. This power embraces the 
construction-of roads, canals and bridges and the 
establishment of ferries, and it can generally be 
exercised more wisely by the states than by a dis- 
tant authority. The general doctrine now firmly 
established the learned judge declared to be that 
the commercial power of Congress is exclusive of 
state authority only when the subjects upon which 
it is exercised are national in character, and admit 
and require uniformity of regulation affecting alike 
all states, Upon such subjects only that authority 
can. act which can speak for the whole country. 
Its non-action is therefore a declaration that they 
shall remain free from all regulation. On the other 
hand, where the subjects on which the power may 
be exercised are local in their nature or operation, 
or constitute mere aids to commerce, the authority 
of the state may be exerted for their regulation and 
management until Congress interferes and super- 
sedes it.’ Where from the nature of the subject or 
the sphere of its operation the case is local and 
limited, special regulation adapted to the immediate 
locality could only have been contemplated. State 


_action upon such subjects can constitute no inter- 


ference with the commercial power of Congress, 
for when that acts the state authority is superseded. 
Inaction of Congress upon these subjects of a local 
nature or operation, unlike its inaction upon matters 








affecting all the states and requiring uniformity of 
regulation, is not to be taken as a declaration that 
nothing shall be done in respect to them, but is 
rather to be deemed a declaration that for the time 
being, and until it sees fit to act, they may be regu- 
lated by state authority. Bridges over navigable 
streams which are entirely within the limits of a 
state, are of the latter class. The local authority 
can better appreciate their necessity, and can better 
direct the manner in which they shall be used and 
regulated than a government at a distance. It is, 
therefore, a matter of good sense and practical 
wisdom to leave their control and management 
with the state, Congress having the power at all 
times to interfere and supersede their authority 
whenever they act arbitrarily and to the injury of 
commerce.” 


The question to what extent common carriers are 
liable for the delivery of packages improperly ad- 
dressed; was considered in the libel suit of Scheuer 
against the steamboat Drew, decided by Judge 
Brown, in the United States District Court at New 
York, on the 2oth inst. It appeared that certain 
goods were shipped without a bill of lading in 
boxes marked ‘‘ J. Kastendike, or Jos. Kastendike, 
Albany."’ There were two persons named Kasten- 
dike doing business in Albany, one in Pearl street, 
and the other on Central avenue. The former, 
upon the goods being brought to him, refused to 
receive them, and they were brought back to the 
boat. On the following day an employé of the 
latter was allowed to take the boxes away from the 
boat. The libellant claimed that this was a delivery 
to the wrong person, for which the carrier was 
responsible. Judge Brown, in giving judgment 
for the Drew, said that, as far as he could see, the 
carrier in this case was not chargeable with knowl- 
edge of any suspicious circumstances, and should, 
therefore, be absolved from liability. The goods 
having been shipped without any bill of lading, no 
docymentary evidence of title was required. Had 
the goods been addressed to Pearl street, it would 
have been negligence and a violation of the sender's 
orders to deliver them to any different person else- 
where; as they were not so addressed, however, 
when they were rejected, the carrier was war- 
ranted in the inference that they were intended for 
the Central avenue man of the same name, who 
was the purchaser in fact. 


Adecision upon a nice point in bankruptcy law was 
also rendered by the same Judge on the roth inst. 
in the matter of Samuel W. Gillespie & Co. The 
firm, it appeared, had been adjudicated bankrupts 
and Daly & Co., holders of four of their promissory 
notes payable to their own order and indorsed in 
blank, proved the notes in bankruptcy, and in 1874 
received a dividend of 25 per cent. thereon, which 
was indorsed on the notes. In 1875 Daly & Co. 
executed an assignment to A. A. Redfield, but did 
not deliver to him the notes held by them against 
Gillespie & Co., nor did he notify that firm’s 
assignee in bankruptcy of the assignment to him. 
In 1876 Daly & Co., being still in possession of the 
notes, received from Gillespie's assigneg a further 
dividend of 5 per cent. and in 1877 applied to Hatch 
& Sons for a loan upon the notes. Hatch & Sons 
made advances upon the notes, taking them as 
collateral, and notifying the assignee to pay all 
further dividends to them. In 1880 Redfield, the 


“assignee of Daly & Co., claimed that the dividends 


should be paid to him, and the question to be deci- 
ded was to whom they should properly go. Judge 
Brownremarked that the question involved in the 
rival claims to the dividends had been differently 
decided by high authorities. The claim for the 
dividend he said was not strictly a claim upon the 
note against the maker, but a claim for payment 
from the assignee of the bankrupt upon proof of 
the bankrupt’s notes made prior to the assignment 
to either of the rival claimants. The principle of 
all the latter cases is that the first purchaser of the 
chose in action who neglects to give notice to the 
debtor or trustee holding the fund, and does not 
take possession of the proper evidence of the debt, 
acquires but an imperfect title as respects third 
persons, and by his tactics is in a sense a contribu- 
tory party to the fraud perpetrated by his vendor in 
the subsequent sale to another purchaser of the 
same debt or fund, and where the latter has used 
all due diligence by inquiry and notice, the equity 
of the latter is to be preferred over that of the for- 
mer. Judge Brown held that the equities of Hatch 
& Sons were plainly superior in the case before 
him through the negligence of the first assignee, 
and ordered the payment of the dividend to them. 
The point under -what circumstances and for 
what purposes the interest in an insurance policy on 
the life of a bankrupt will pass to his assignee was 


































































raised in the same court on the 16th inst. It 
peared that in 1866 there was issued by the Ber 
shire Life Insurance Company, of Massachusetts, 
an insurance policy upon the lite of one McKinney 
which was made payable to his ‘‘ executors, admin- 
istrators or assignees "’ in consideration of the pay- 
ment of acertain annual premium during his life. 
McKinney was discharged as a bankrupt in 187 
and this policy was mentioned in his schedule of 
assets. No steps were taken by the assignee in re- 
lation to it and no premiums paid by him thereon. 
The bankrupt’s wife having another small policy 
for her benefit, and supposing this policy to be also 
for her benefit, paid the annual premiums upon the 
policy until the death of her husband, in 1882 
McKinney's creditors contended that the policy 
passed to the assignee for ail purposes whate 
and that he was legally entitled to the whole pr 
ceeds, although he did nothing to preserve 
policy, and although it did not become due 
five or six years after the assignment in bankruptcy, 
and between four and five years after the bank- 
rupt’s discharge, and after the widow had paid tl 
premiums. Judge Brown, in granting an appli 
tion by the assignee for leave to transfer to the 
bankrupt's widow whatever interest he might h 
in the policy, said that, in his opinion, noth 
passed to the assignee in bankruptcy save the 
naked title to the policy. 

A short time ago Mr. James Gordon Benne 
obtained a verdict against the city of New York f 
a balance alleged to be due for printing and pu 
lishing the Mayor's message in his newspaper, 
Herald, in 1871. A bill was rendered to the cit 
charging at the rate of $1 a line, the rate charg 
by him for publishing matter as reading matt 
The Board of Apportionment and Audit cut do 
the bill, allowing only go cents a line. The bill 
thus reduced was paid, and Mr. Bennett's age nt 
gave areceipt in full, The judgment in Bennett's 
favor in the court below was overruled by the 
General Term of the Supreme Court on the 
inst. The General Term held that the award of t 
Board and the acceptance of it by Bennett's age 
constituted a final and binding settlement of 
claim. 


A ‘somewhat curious case, and one disclosin 
very careless business habits on the part of the pt 
sons concerned, was that of Mullany et al. vs. 
First National Bank, decided by the Supreme Co 
of Indiana on the 14th inst. Action was broug 
upon notes purporting to be indorsed by the firm 0 
Mullaney & Hays. It appeared that the notes were 
not in fact indorsed by either member of the firm, 
or with their knowledge, but their firm name was 
used by one Denis Mullany, at the request of on 
Ryan, the maker. It was shown in evidence that 
the parties had been intimate business associa’ 
and for a time partners, and were all related, and 
that the firm were under personal obligations 
Ryan, the maker. Denis Mullaney had been 
partner in the firm of Mullaney, Hays & Co., whi 
nad preceded the present firm, and was employ 
about the new firm, having some sort of claim 
unadjusted partnership interest. He had, it seeme 
previously signed the firm name in receipts for 
press matter; had collected money for them a 
had charged it to himself. In the absence of 
firm, he signed the firm name to the notes in ques 
tion. The members of the firm were informed 
about the signing upon their return, but did 
disaffirm the signing until about the time the no 
matured. The court took the view that, even if the 
evidence set forth above did not establish an agency} 
on the part of Denis Mullaney in the beginning, 
clearly tended to prove a subsequent ratfifica 
It was held, also, that the use made of the fi 
name did not amount to forgery. q 


The cross actions growing out of the collision 
between the City of Brussels and the Kirby Hall 
were consolidated and reached a decision before 
Sir R. J. Phillimore in the Admiralty Division of 
the High Court of Justice on the 13th ult. There 
was little or no dispute as to the actual facts. 
most important testimony was elicited upon 
examination of the captain of the Kirby Hall, w 
said that when his vessel ran into the fog he slow 
the engines. After hearing a whistle from the C 
of Brussels twice he ordered the engines to 
stopped, and when the lookout reported a light 1 h 
engines were reversed full speed. Notwithstand 
this was done the Kirby Hall still had way on 
other steamer when the collision occurred. He v 
of opinion that had the engines been reversed 
the first whistle was heard the collision would 
been averted, but he did not reverse his eng 
because he thought the other vessel was on 
same course as himself, and that no vessel y 
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saving Liverpool in such a dense fog. Sir 
bert Phillimore found that no blame attached to 
City of Brussels. He said that a captain of a 
teamer in such a dense fog was not entitled to leave 

ything to conjecture as to the position of another 
p whose whistle he bad heard, but was bound to 
g his vessel to a standstill as soon as possible 
til the whereabouts of the other ship could be 
ertained. In the case before him it was plain 
if the engines of the Kirby Hall had been 
pped and reversed when the whistle of the City 
Brussels was first heard no collision would have 
ccurred. He therefore pronounced the Kirby 
1 alone to blame. 





BUSINESS NOTES. 


There were 269 failures in the United Kingdom 
d Ireland reported to Kemp's ALercantile Gazette 
ng.the week ended March 3, four less than the 
for the corresponding week in 1882 and thirty 
less than the total for the’ like week in 1881. Eng- 
id dnd Wales had 239, against 248 and 236 re- 
pectively in the corresponding weeks in 1882 and 

81; Scotland had 24 against 22 and 9, and Ireland 
d 6 against 3) and 4. 


fhe February importations at Montreal were 
ued at $415,762 less than those which were en- 
tered in that month in 1882, the total being (including 
n and bullion) $3,082,048, against $3,497,810 
t year. The falling away on dutiable goods 
amounted fo $246,446, the total value being $2,618,- 
554, against $2,865,000. The value of free goods 
mported in February was $461,449, against $631,- 
{50 in February, 1882, a decline of $170,001. 

_ An English exchange mentions that an American 
me years ago took out patents in Canada and 
e United States for the preparation of an illumin- 
ng gas from sewage. It is added that a cheap 
d good light, suited to towns unable to afford the 
pense of coal-gas works, is obtained, and that 
hnical difficulties respecting the English patent 
all that prevents this system of illumination from 
eing tried in the United Kingdom. In the way of 
utilizing waste products,”’ this process for furnish- 
ing light, if practically successful, must take high 
ank. The only drawback suggested is the lack of 
ficient sewage in towns of small size. 





here is not much change to note in the state of 
> English labor market as reported to the London 
zhour News on March 7. It is reported prom- 
g, and the fine weather generally prevalent was 
d to have given an impetus to all branches of 
tdoor work. Building in London ‘and at other 
cities was being carried on briskly, and the rail- 
were enjoying a heavy freight traffic. Im- 
vement was also noted in the textile trades, 
stably at Bradford, where prices for fancy yarns 
were stiffer and special-goods makers fully em- 
loyed. At Huddersfield a threatened weavers’ 
strike was operating unfavorably upon the sit- 
on. - 





The Baltimore Fournal of Commerce states that 
‘Standard Oil Company is laying a pipe-line 
the Pennsylvania oil regions to Philadelphia, 
ith a branch of the same from Millway, Lancaster 
unty, Pa., to extend to Baltimore. It is added 
-the main line is expected to reach Philadelphia 
June t next, and that the branch will be com- 
d to Baltimore by October 1. The pipe is to 
inches in diameter, laid not less than 18 inches 
low the surface, and the privilege of thus laying 
to be paid for at the rate of 25c. per rod. 
ts of the company are now at work soliciting 
of way. on the above terms. The paper 
amed concludes by hoping that ‘‘ there will be no 
isappointment in regard to it.” 


r. 


. 


An interesting lecture, says one of our London 
espondents, was delivered the other night at the 
glish Society of Civil Engineers by Sir Frederic 
nwell, F. R. S., and vice-president of the soci- 
Having explained what had been done in the 
of transmitting sounds prior to the invention 
ihe telephone, Sir Frederic described the Bell 
ent, the Edison phonograph, the Hughes 
crophone and then explained Edison's ealk 
er. Mr. Shepard Bidwell, by the aid of a 
ophone, showed how by speaking to a disk, the 
being a mirror on which a powerful light was 


the light in the’ selenium cell varied. It 
ore possible to cause the Bell receiver to 
1 reproduce speech which had been uttered 
+s Ue Fy 

i € 


to the mirror disk. 
ing also that the telephone had been developed to a 
far greater extent in the United States than in Eng- 
land. 





d, that light could be reflected into a selenium, 
d as the disk vibrated under the influence of 
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It was pointed out at the meet- 


This was illustrated by comparative statis- 


tics. Washington, with 120,000 white population, 


uses 800 telephones, while London on February 28 


last had but 2,541, or a little over three times as 


many subscribers, independent of private lines. 


The annual cost per annum to telephone subscribers 
in London is £20. It will be interesting to state, 
adds our correspondent, that there is a rival tele- 
phone scheme on foot for reducing this £20 sub- 
scription to £1o. Indeed, there are several new 
inventions, American and English, spoken of in 
London scientific and financial circles which 
threaten the present monopoly. 





The immigration into the United States during 
February and for eight months ending therewith 
fell considerably short of the total number of like 
arrivals during corresponding months in the pre- 
ceding fiscal year. In February last the total was 
17,065, against 28,247 in Tebruary, 1882, a loss of 
11,182. For eight months ended February 28 the 
total number of emigrants reaching the United 
States was 300,484, against 375,093 in a like portion 
of 1881-82, a decline of 74,609, or about 20 per 
cent. In February, Germany sent 5,044, or 3,582 
less than in February, 1882; Canada sent 2,564, or 
1,207 less; England and Wales sent 2,802, or 235 
less, and Italy 1,592, or 185 less. Ireland, on the 
other hand, sent 1,542, against 1,464 in February, 
1882, a gain of 78. 





There was a large meeting of leading southern 
cotton manufacturers at Atlanta, Ga., on Monday. 


The object of the meeting was to interchange views 


respecting the growing cotton manufacturing inter- 
ests of the south and to complete the organization 


“of the Southern Cotton Manufacturers’ Association. 


When the convention adjourned it was to meet 
again at Augusta, Ga., upon call by the executive 
committee. Some notice was taken of the agita- 
tion of manufacturers and dealers in cotton goods 
at the north for lower freight rates to tne west. No 
action was taken with reference to this subject, but 
a ‘‘ well-informed member” said: ‘‘ If eastern men 
get rates reduced we can get rates reduced also. 


We can whip them any way they want to fight. We 


are ready, but we want them to take the lead.” 





The following national banks have been organ- 
ized: The Farmers’ National Bank of Boyer- 
town, Pa.; capital $50,000; Thomas J. B. 
Rhoads president, William R. Grim cashier. 
The Chester (Pa.) National Bank; capital $100,- 


000; Samuel A. Dyer president, Richard Wetherill 


cashier. ‘The Second National Bank of Lexington, 
Ky. ; capital $100,000 ; David H. James president, 
W. D. Nicholas cashier. The First National Bank 
of David City, Neb.; capital $50,000; Thomas 
Wolfe president, J. W. Gross cashier. ‘The First 
National Bank of North Manchester, Ind.; capital 
$50,000; Jesse Arnold president, John R. Wallace 
cashier. Hull's Banking Company of Independ- 
ence, Kan., has dissolved, and the Citizens’ Bank 
succeeds. The First National Bank of Washing- 
ton, Iowa, has elected Norman [Everson president, 
in place of J. Keck. The German National Bank 
of Cincinnati has elected John Hauck president, in 
place of Andrew Pfirrmann. 





The telegraph during the past week vas brought 
word of the consolidation ot five of the large grape- 
sugar or glucose manufacturing concerns under the 
name of the American Glucose Company. The 
concerns swallowed up by this arrangement are 
said to be the Buffalo (N. Y.) Grape Sugar Com- 
pany, the American Grape Sugar Company of the 
same city, the Firmenich Sugar Refining Com- 
pany, also of Buffalo, the Peoria Sugar Refining 
Company, of Peoria, Ill., and the Leavenworth 
Grape Sugar Company, of Kansas. The dispatch re- 
ferred to intimates that ‘other concerns in Buffalo” 
may decide to go into the consolidation, and later 
states that there are but two remaining grape sugar 
factories doing business in the country, one in 
Davenport, Iowa, and one in Chicago. ‘The latter 
statement is probably correct, for census industrial 
bulletin No. 304 mentions but seven glucose manu- 
factories in the United States in 1880. It is inter- 
esting to note that the census reports the aggregate 
capital of these seven concerns at but $2,255,000, 
while the capital stock of the new American Glu- 
cose Company has been placed at $15,000,000. In 
1880, there were employed in the glucose indus- 
try 1,167 males, 5 females over fifteen years of ‘age, 
and 29 children, a total of 1,192, to whom were paid 


in wages annually $605,802, or about $508 yearly 
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on the average to each. The total value of mate- 
rials used annually is given for 1879-’80 at $3,044,- 
450, and the value of products at $4,551,212. All 
of the manufactories going into the new arrange- 
ment ‘were the property of C. J. 
associates, or controlled by them, with the ex- 
ception of 
owned by Dr. Joseph Firmenich, of Buffalo. 
The latter gentleman has long proved a suc- 
cesstul rival to the aimost complete monopoly oi 
the industry by the Hamlins. 
receive a one-fifth interest in the $15,000,000 capital 
of the new organization, while his capital contribu- 
ted is nominally but $1,500,000, and $1,250,000 paid 
in, itis fair to presume that he was an unusually 
successful rival of a rich and powerful opponent. 
All the offices of the American Glucose Company 
are filled by the Hamlins, father and sons, except 
that of vice-president, which is handed over to the 
doctor. 


Hamlin and 


the Firmenich concern, which was 


Inasmuch as he is to 





The Louisville Courier-Fournal prints a plain 


statement of the exact situation in the Kentucky 
whisky trade, based upon careful investigation. 


It was called forth by ‘‘ wild and unreliable state- 


ments" that have been made in relation to this 
subject consequent upon late failures in the whisky 
trade and the failure of Congress to pass the Sher- 
man bond bill. 
quantity of tax-paid Kentucky whisky now in the 
country is very small, too small to affect prices. 
the crops of 1880, 1881 and 1$82, there remained in 
bond March 1, 1883, 49,246,220 gallons. 


The Courier-ournal says that the 
Of 


‘The con- 
sumption of Kentucky whiskies during the past six 


months points to a future consumption of the same 
of 15,000,000 gallons annually. 
35,000,000 gallons for consumption between March 


This will call for 


I, 1883, and July #, 1885, leaving a surplus at that 
time from that now in bond of 14,246,220 gallons. 
The tax on that withdrawn prior to July 1, 1885, 


will not be felt by the trade, as the consumer pays 
for the same at once. The tax on 14,246,220 gallons 


to be (prospectively) carried over after July 1, 1885, 
at ninety cents per gallon, is $12,821,598. From 
this the Cowriex-Fournal concludes that the outlook 
for the trade’s having to carry tax-paid whisky is 
not serious, especially when it is recalled that stocks 
of 45,000,000, 41,000,000 and 39,000,000 gallons of 
tax-paid goods were being carried, respectively, on 
Noy. 15, 1870, May 1, 1871, and May 1, 1872. The 
rate of consumption of Kentucky whiskies is 
increasing also, which will ease the situation, what- 
ever it may be. From 7,500,000 gallons consumed in 
1878 it has grown to 15,000,00¢c per annum at the 
present time. The ‘‘ whisky-scare” is therefore 
declared to be without cause. The probable crop 
of Kentucky whisky in 1883 is given at but 5,000,000 
gallons. ‘The same conditions which curtailed the 
crop of 1883 will operate with greater force in 1884. 
The total value of Kentucky whisky in bond is but 
$25,000,000, and the talk about Louisville banks 
being overloaded with whisky-trade paper is de- 
clared to be grossly exaggerated. 





THE NEW BRITISH BANKRUPTCY 
BIEL: 

The following sketch of the new English bank- 
ruptey bill is taken from the London 7ymes: “ The 
first characteristic of the new measure will be the 
attempt made therein to do away with the facilities 
unknown to any law but.our own—now offered by 
sections 125 and 126, relating to liquidation by ar- 
rangement and compositions for debtors to cast off 
their liabilities with ease and without public expos- 
ure. The worst incidents of the present system— 
the absence of a public examination on oath, the 
extraordinary power of the statutory majority, ob- 
tained often by improper means and sometimes 
acting collusively, and the position of practical 
independence of the trustee—will cease to exist. 
The bill will clearly recognize that the public has, 
apart from the creditors, a strong interest in seeing 
that the estates are wound up in a proper manner, 
and that fraudulent or reckless traders are not 
screened from publicity. In other words, sections 
125 and 126 will be repealed. A public examination 
of the bankrupt as to his conduct, dealings and 
property will be obligatory in all cases and cannot be 
avoided by artifices on the part either of the debtor 
or his creditors; and the sanction of the court, 
which will be granted only after having had a 
report by the official receiver, to schemes of com- 
position will not be an empty form. Another 
principle which the bill will recognize is that cred- 
itors who are entitled to have their debtor's estate 
distributed among them cannot be expected to give 
that minute attention to details which is required 
if economy is to be observed, and that it is essential 
they should receive more assistance than they now 
get, 





This is to be given through the medium of 


official receivers, particularly in the case of small 
estates, which at present are treated as waifs or left 
to be scrambled for by professional trustees. Per- 
haps of the greatest consequence is the public ex- 
amination on oath, which will be universal. 
Insolvency is not, indeed, to be treated as a crime. 
We cannot revert to that primitive view of it. But 
under the new measure it will be regarded as an 
event which calls for explanation ; and it will not 
be possible for creditors, friendly and somewhat 
dubiously bona fide, or for enterprising solicitors to 
prevent a bankrupt from being examined as to the 
causes which have led to the disaster. In short, the- 
bankrupt will be treated very much as a captain 
who has lost his ship, and who is bound to justify 
himself before the Wreck Commissioner. One of 
the worst features of the present system is that 
traders who get into difficulties are tempted to go on 
struggling against terrible odds, and do not give up 
the fight and consult their creditors until their 
assets are wasted. No law will ever effectually pre- 
vent this mistake, which has its root in human 
nature; but bypermitting the debtor as well as his 
creditors to present a bankruptcy petition—which 
will be the commencement of all proceedings— 
something will be done to prevent estates proving 
so often miserable trifles. It will be a marked fea- 
ture of the bill that the court will keep a firm hold 
over the discharge of the bankrupt, that it will not 
be the mechanical process which it now is, but will 
depend much on the report of the official receiver, 
and that the court will be able to annul an adjudi- 
cation and thus to mark its sense of the blameless- 
ness of a debtor who has come to misfortune not by 
reckless trading, but altogether by unforeseen calam- 
ities. 

‘We have enumerated most of the chief features 
of the measure. But mention must also be made 
of the elaborate provisions for giving the creditors 
control and possession of the estates at the earliest 
possible date, for preventing retention by trustees of 
large sums which they at present may treat as their 
own, for establishing an effectual system of audit, and 
for remunerating trustees in a rational way. The 
bills of solicitors, auctioneers, and others, which are 
now often paid, however exorbitant, will be taxed; 
the present ineffective provisions for this will be 
strengthened. It will be found also that in framing 
the bill notice has been taken of the suggestions 
made recently by the London Chamber of Com- 
merce, with a view to secure the‘appointment of fit 
and proper trustees,” 





THE FRENCH COCOON CROP. 

The London 7imes has the following: ‘‘ It is very 
satisfactory to find that sericulture in France has 
very much revived within the last year or two, and 
bids fair to again become a great French industry, 
which many circumstances, both primary and sec- 
ondary, had most unfavorably affected. The prin- 
cipal of these was the competition entered into by 
Japan, as a seller and reeler of raw silk, in which 
great progress was made by the introduction of Eu- 
ropean systems and apparatus. Italy also entered 
largely into the field, the Italian reelers having built 
filatures which were better and more economically 
worked than those possessed by the ’'rench. The 
Lyons manufacturers helped the downward move- 
ment by selling goods made from eastern silks in 
figured patterns instead of the plainer but more solid 
fabrics which had hitherto been in fashion; but the 
coup de gréce was given to sericulture by the break- 
ing out of the silkworm disease, due in all proba- 
bility to lack of care and the endeavor of the growers 
to produce too much. Overcrowding and want of 
ventilation had been rife for a long time, so that 
when the disease commenced the worms were swept 
away by millions, and the trade was nearly exter- 
minated. Fortunately for France and her silk 
producers, M. Pasteur’s researches into the causes 
and remedies of the disease have borne good fruit, 
he having invented a method for the examination of 
the moths, by which it is possible to preserve the 
sound eggs and to detect and destroy all those 
which are infected. During 1880-1 there was a 
marked improvement in the strength and character 
of the worm, the chief difficulty then being to get 
sufficient food for them, as the great majority of the 
mulberry trees had been neglected, and in many 
cases pulled up for firewood. During the year 
which has just passed the difficulties appear to have 
been surmounted, ‘the ‘pebrine’ and ‘flachrie,’ 
the technical names for the diseases, have very 
greatly diminished, and France has again become 
an exporter of cocoons. The filatures, which have 
been professedly unequal to their work, are now 
being renewed and enlarged, though it is not so 
easy to obtain the services of trained //euses, who, 
in tonsequence of the failure of the industry, had 
betaken themselves to other occupations.”’ 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS 

There was a strong effort made by a large por- 
tion of the Stock Exchange this week to have the 
exchange closed from Thursday till Monday next, 
but the Governing Committee decided to close only 
on Good Friday. This is not a legal holiday, and 
therefore the Governing Committee has to take 
action on closing or not closing on that day; but 
the action is purely formal, for the great majority of 
members of the exchange would decline to do busi- 
ness on Good Friday under any circumstances. The 
request to have the exchange closed on Saturday 
also was made simply on the ground that it may as 
well be closed as open, for there is no business 
doing. The Governing Committee could not deny 
the soundness of this reason or question its truth, 
for the business done this week on the floor has been 
about as much, or less, as is done in the hot weeks 
of midsummer, when nearly every one who can get 
away has fled from the city. Various are the 
reasons for this state of affairs; but they may all be 
summed up in the statement that the outside public 
is not trading in this market, and the inside leaders 
are disinclined at this time to take any decided 
action. Mr. Gould is away in Florida, and Mr. 
Keene is popularly supposed—and the supposition 
is a probable one—to be hampered and hemmed in 
by a large number of outstanding ‘‘puts,'’ which, 
by the late rapid declines of prices, have been 
brought dangerously near to ruling quotations. Any 
considerable further decline would result in his hav- 
ing the stocks represented by them ‘‘ put"’ to him— 
a load which he seems in no way desirous to assume. 
Then we have had a continuous stringency in the loan 
market, which will, apparently, have to look out for 
itself in future, instead of looking to Washington 
for relief whenever a pinch comes. It was obvious 
that some time or other this business of making the 
United States Treasury a part and parcel of Wall 
street speculation must come to an enc; and the 
end appears to have come now. ‘The unfortunate 
Secretary—who is in very poor health—has been 
so badgered by emissaries from Wall street, implor- 
ing him to do something for them, that he escaped 
from Washington on a revenue cutter for a brief 
time, and only returned when Assistant Secretary 
French, having caused examination to be made, 
announced that there could be no prepayment of 
called bonds, and the most he could do would be to 
anticipate by a few days the payment of the quarterly 
interest on the 4 per cents, which is due April 1. 
Thus left to its own resources, Wall street has had 
to get along the best way it could. The ruling rate 
for money this week has been from 12 to 14 per 
cent. It has been as low as% per cent. and as high. 
as 25 per cent,, both rates being quite exceptional 
and both quoted the same day—Thursday.. The 
high rate was made by a sudden flurry just before 
the close of business that day, and was evidently 
manipulated, for previous to it loanable funds had 
appeared to be more abundant than on any other 
day of the week. Of course, in the present state of 
the loan market, a temporary squeeze such as that 
referred to may be eftected at any time. 

It was coincident with a sudden attack on the 
stock market from recognized bear houses, which 
broke down prices all round from % to 1% per 
cent.; at the same time rumors of a heavy defalca- 
tion in a leading insurance company were spread 
through the street.. The consequence was that the 
market had a very weak close, and all the advance 
it had been making through the earlier hours of the 
day was more than lost. It gave the only ripple of 
excitement the Exchange had had during the 
week; for the market had been uniformly char- 


acterized by monotonous dullness and steady 
strength of quotations, The talk had _ con- 
stantly been that as soon as the loan market 


became easy there would be a quick advance 
of prices. Such talk had been heard from 
Keene quarters, indicating a change of posi- 
tion there from bear to bull. This, however, is 
opposed to past experience. Nine times out of ten 
a long period of waiting and straining, such as the 
stock market is passing through, is followed by a 
general break, The present may be the exceptional 
tenth time, but the odds are the other way. Indeed, 
the story that Mr. Keene has turned bull should be 
taken with a Jarge grain of salt. It seems to be his 
object to create that impression at this time; 
but indications of the market are that there is 
simply an effort being made to advance prices 
slowly and steadily to a point where another 
onslaught can be made on them. With a mar- 
ket sc purely in the hands of the professionals 
as this one is now, tricks and turns of all kinds 
must be looked for. This, however, can be surely 
affirmed of it—that, unless there be trouble with the 
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properties of which outsiders have no knowledge, 
there are stocks selling a good deal below their real 
values, and a sudden jump in some of them, when 
the turn does come, is almost a mathematical cer- 
tainty. There are, also, good bargains to be picked 
in certain of the new, and therefore low-priced, 
bonds. An intending investor, who will take the 
trouble to thoroughly examine the bond market, 
may buy cheap; for any security which is new is 
almost without a market in Wall street in these 
days, and sells accordingly. 

The high rates at which money has been lending 
is bringing to this center all the loose cash which 
can be scraped up around the country. Most of the 
railroad companies have given orders to send here 
their cash balances for loaning purposes, and 
foreign exchange has gone down to a point where 
gold can be shipped here profitably. On Tuesday 
the posted rates were reduced by the foreign houses 
to $4.81%4 and $4.83%. As the actual rates are 
always % to 1 per cent. below these figures, and 


-the point at which gold can be imported now with- 


out loss is about $4.836/;9 for demand, it will be 
seen that a steady stream of gold may be expected 
so long as rates remain at this figure. Even 
at these rates, the foreign exchange market is barely 
steady. There seems to have been no great bor- 
rowing of exchange done on collaterals, as was 
done so extensively last year. Money rates were 
higher then than they are now on call loans, but 
the members of a firm which made the experiment 
of borrowing $50,000 that way informed us that 
when the transaction was closed up they found that 
the loan had cost them just about as much as if they 
had borrowed the money here in the regular way 
and paid the prevailing rates. It takes a good deal 
of money to run Wall street. We are informed 
that the Vanderbilt family—now the heaviest 
borrowers in the market—are borrowing the 
enormous sum of $50,000,000 on the securi- 
ties they hold. It is well known that they are 
heavily loaded with stocks, and the amount of their 
loans indicate it. Necessarily, they are on the bull 
side of the market, and no one doubts their ability 
to hold out there. As to the London market, money 
can be had there at 3 per cent., and the Bank of 
Iengland reserve has suffered a diminution of less 
than 2 per cent. during the week and is now 40 13/4. 
per cent. of the liabilities. Nevertheless, if there 
should be a threatening drain of gold to this side 
the discount, or loan, rate would be speedily ad- 
vanced. 

The government bond market is quiet, but prices 
keep up well. The following were the closing quo- 


tations Thursday : 


March 16, —March 22,4 
bid. i 





Lah dedieke 7 bid. asked. 
. S. 4s extende P-VE.liidates eek stele 103 103 _ 
USS. bigs 1891, peeled an 112% 112% 113, 
U Srreoupon’ cecesee ee 1124 11234 113 
U. S. 4s 1907, registered. . oe 19% 119! 119% 
U.S 4s 1907, COUDON ...........00e0eee 119% 120% 120% 


The bank statement of Saturday showed a further 
progress of the banks toward depletion, for the re- 
serve was again reduced $1,604,725, leaving it at 
$6,770,875 below the 25 per cent. line. The follow- 
ing are the comparative totals of the statements of 
March to and March 17: 





March to. March 17. Differences, 
LOANS... .e055+- $325,180,000 319,672,000 Dec. $5,508,000 
Specie........ = 51,519,700 48, 551,900 Dec. 2,967,800 
Legal-tenders .... 17,917,000 17,081,100 Dec. 835,900 
Deposits....2.55 ssiss 298,411,400 289,615,500 Dec. 8,795,900 
Circulation ....... 16,609,200 16,607,900 Dec 1,600 


The proportion of reserve to liabilities is now 
22.66 per cent., against 26.09 per cent. at the same 
date last year. 

The annual meeting of the Wabash Company 
was referred to last week. This week the report for 
1882 has been issued. A most cheerless document 
it is. There is a vein of quiet humor about Mr. 
Gould which manifests itself in various ways. One 
of them is his custom of always making.‘ the other 
man" tell a disagreeable story. If he has any- 
thing pleasant to say, he says it himself. When 
he has something not so pleasant, he always 
refers the inquirer to the other man who 
can tell him all about it. As president of the 
Wabash Company, he prefaces this report with.a 
two line reference of the stockholders to the reports 
of the vice-president and auditor ‘‘ herewith printed.” 
‘That is all he has to say. The other fellows have to 
tell their dismal story. The road earned gross, says 
Vice-President Hopkins, $16,851,690, which was not 
enough to pay fixed charges. (arly last year this 
gentleman was quite confident it would earn at 
least $20,000,000.) It has a floating debt of over 
$5,000,000. Its working expenses, after the most 


heroic system of reduction, were 69.22 per cent. 


(The Lake Shore can work well at 55 per cent.) 
But these are not the really discouraging features 
of the report, because a couple of poor’ years 
might temporarily throw any road back. It is the 
incidental allusions in the report to facts show- 
ing that the causes of poor earnings compared with 
expenses are, for the Wabash road, permanent. 


For example, speaking of the high rate of working 
expenses, Mr. Hopkins says that it ‘‘is not to be 
attributed to a neglect of economical methods in 
the operation of the road, but to the higher rates of 
transportation on the lines with which the compari- 
son is made. Some of the lines, for example, 
which connect with the Wabash are able to 
charge from three to four mills per ton per mile 
on freight more than the Wabash.’ This is 
another way of saying that the Wabash road is 
almost destitute of local traffic, which is always the 
most profitable, and has to scramble for what traffic 
it gets at competing points everywhere. The num- 
ber of these competing points must increase rather 
than diminish by the growth of other roads. Fur- 
ther on Mr. Hopkins says: ‘It is obvious from 
these figures that larger profits for our company are 
to be sought in a gradual advance of traffic 


rates, and to this end the best efforts of the 
management are now directed.’’ What these 
efforts are does not appear, but this much 


is certain, that the progress of the science of trans- 
portation is steadily in the direction of lowering 
traffic rates, and any one can see this for himself if 
he will take the trouble to glance over the railroad 
statistics of the past ten years. The trouble with the 
Wabash is that it has doubled and more than doubled 
iis mileage within about two years, mainly by the 


“addition and incorporation of a lot of bankrupt 


roads whose securities were bought up by some one 
for a song and sold again to the Wabash Company 
at a high price—the profit going into the pockets 
of people who rumor in Wall street said were the 
high officers of the Wabash road. 


From Baltimore, Md.: The demand in the stock 
market has been for small lots of desirable securities, 
but speculation continues to drag and values remain 
unchanged. State bonds are scarce. It is thought 
that any pressure to sell railroad stock would result 
in lower prices. In mining properties considerable 
business was done in Silver Valley, which ruled 
irregular and unsteady. 

By telegraph from New Orleans, La.: Louisiana 
7s are I per cent. higher, while premiums declined 
I per cent. Stocks generally quiet. 


THE FOLLOWING WERE THE CLOSING QUOTA 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Mar.24, Mar.16, Mar.22, 


1882. 1883. 1883. 
New: York Genttalis. vec. escorts etic 133 1254 125% 
Controlled § Lake: Shore. ic nang TI8% 10978 110% 
but not < Michigan Central..... 86 9 944 
leased. ” Canada Southern...... 5144 be5% 6034 
New York, Lake Erie & Western.... 26% 367% 37% 
New York, L. E. & Western pref.... 74% aA ae 
Pennsylvania Central (par ‘SO. ais. aap 6134 62% 
f | Oop rae af Dal OES 9 ee 13% 6 6 
Leased, * Marietta & Cin. rst pref. . I as 
/ Marietta & Cin. 2d pref... 3 
Baltimore & Ohio..... bine sjaemereahiees as 
Leased,—Ohio & Mississippi,....... 35% era 
Ohio & Mississippi pref. . a 32 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 


























Chicago, Burlington & Quincy....... 133, 11934 121% 
Chicago, Rock Island & Pacific...... 132% 122 12214 
(linoisiGentralyc. castes euncenscs se 136 143% 144 
Totes St. Louis& N.O... ne ti ri 
icago EON ac are tew Peloeame me seeate 130% I 133} 
Chicago, Milwaukee & St. Paul...... 113% ca Se 
Chicago, Milwaukee & St. Paul pref.. 122% 118%. 19g 
Chicago & Northwest.............+.. 131% 1324 13214 
Chicago & Northwest pref........... 140% 146% 14534 
St. Pawlet Omahass.\.\.<ssesemianieen 38% 47%. 48% 
St. Pauli& Omaha pref... ov. cee oc 10434 106% 108 
St.Paul &:Manitoba...odssiscadance = 146 156% 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific 516 2 29% 
Wabash, St. Louis & Pacific pref Fg 483 49\% 
Missouri Pacific 987% 1o1% *100% 
Leased.—Missouri, Kansas & 35 301% 307% 
St. Louis & San Francisco...... ed 4o 29 29 
St. Louis & San Francisco pref 53 48h 49 
St. Louis & San Francisco Ist pref... QI g's gig 
Mexas Pacific: «. <i. ancsaccameaeamecte 45% 294 39% 
{ PACIFIC ROADS. 
WMO! PACHIC i. .1.5' cc's ve cvumn vin cata ciples £1356 94% 963% 
Géntral Paciiics (... iseaces eaeeen oI 5 80% 7916 
Northern Pacific: ... -c.s .-camemecenenee 345% 49% 5078 
Northern Pacific pref..............++ 754 847 BO5¢ 
F Pee SOUTHERN ROADS. ey ‘ : 
ouisville ashville...... 7 % 54% 
Leased:—Nash., Chat. & S 63 : 58% 
Richmond & Danville ae 5134 52 
Norfolk & Western.... as =H >: 
Norfolk & Western pref.... 5014 41% 4134 


East Tennessee, Virginia & Ga 9 
East Tennessee, Virginia & Ga. pref. 19 16 16 














Mobile& Ohiois. caniswaemaien Meee 2515 17% 17% 
Memphis & Charleston....... ...... 5216 38 , 38 
COAL ROADS. 

Delaware, Lackawanna & Western. . 12254 123 124% 
Leased.—Morris & Essex .......-.. 120 122 123 
New Jersey Central........ Mresemtateicrsle 84% 7136, 1% 

Delaware '& Hudson 6.013 guy s.ocict ose 105% 1074 
Philadelphia & Reading.............. 5934 523% 52% 
ELEVATED SYSTEM OF NEW YORK. 

Manhattan. ....5.0.0.0s00: wei peoeiae 2% 44 40 
Manhattan tst pref. co... cscs pe cmmee ate - ea By 
New York Elevated)... 20.0. <cseese-es 10 100 104 
Metropoltaniirec ct ccccsee unset eaeeek 8 79%4 80 
MISCELLANEOUS. 
Chesapeake & Ohio........ 22% 21g ary 
Chesapeake & Ohio Ist pref. 33 31% 32 
Chesapeake & Ohio 2d pre 231 23 2314 
Denver & Rio Grande...... uo 46% 40% 
Hannibal & St. Joseph..... SA ae go 39 39 
Hannibal & St. Joseph pref.......... 84 oly to's 
New York, Chicago & St. Louis ..... a 124 wer 
New York, Chicago & St. Louis pref. ue 28 2844 
New York, Ontario & Western...... 257% 2536 25% 
Oregon Railway & Navigation....... 135% 136 137 
Toledo, Delphos & Burlington......... 14% Se ne 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Wester UnlOni ays canst ti cepee st cea 8844 84 8234 
American District i 49 33 31 
_Mutual Union..... hoi ea 17 1834 


eo ree 


Express—Adams..........--- 
American .... 
United States 
Wells, Fargo. 
Pacinc Mall .'...' Sastaaeraseslees 
Colorado Coal & Iron Company 
* Miss. Pacific ex. div. 


LATEST QUOTATIONS FOR BONDS. 


d VANDERBILT AND TRUNK LINES. 
New York Central— 

Ist Mortgage 6’s 1883. ...-..+..0seeeeeeee eee 103 

1st item 6 1887.... 

N. Y. C. & H, R. rst Coup. 7's 1903 

N. Y.C.& H, R. 1st Reg..7’S: 1903.0 0.+ 050202 I 

Can. South. 1st Int, Guar'd 5's 1900........ ; 
Lake Shore & Michigan Southern— 





Gons, Coup. ISt 7’S 1900.....+s+s0e% seeeeese 125% 
+ ‘Cons, Reg'd:ist 1900.0: «. .ee- ens snes tailee 125 
Cons. Coup. 2d°7’S 1903 ..--..+ss00e+s=ceene= 120 
Cons. Rep’d-2d 1903.6... cues oleae ohne ar serio 120 
Michigan Central— 
— PB 1QGO. « ciaaeles Sasiepaive dean ereeEels 125 
SOUPON 5S 1Q3I «2-0. secre coerce eeeese eee ma 
Re a eterea B'S: L080 es cess ee CSR AMA OS 1005 
New York, Lake Erie & Western— 
Erie 1st Mort. Extended 7's 1897....-.--+++-> 126 
Erie 2d Mort. Extendéd 5's 1919...-.--++ Fin 105 
Erie 4th Mort. Extended 5's 1920.......... a es 
Erie sth Mort. Extended 7's 1888.........++- Ns 
Erie rst Con. Gold 7’s 1920........- i siete elas 125 
Erie 1st Con. F’d Coup. 7’s 1920....----+++++ ate 
Erie Reorg'n 1st lien €’s_ 1908...-..---..-+ +» cs 
Long Dock Bonds 7's 1893. --+.ccserrscenrre me 
Buff., N. Y. & Erie ist 7’s 1916.....2-+ 606 vale 131 
N.Y.,L.E.& W.new 2d Con. 6’s 1969.......-+ ae 
N.Y.L.E.&W.2dCon. F Cou.5's1969........- 95 
Pennsylvania Railroad Company— 
Pa. Co’s Guar. 41's 1st Coup, Ig2I.......-.- se 
Pa. Co’s Guar, 444’s tst Reg. 1921.. | .-.-+-- aa 
Pitts., Bt. W, & C, ISt 7'S 1Ol2i ee naceneuiias 136 
Pitts,, Pt. W. & € “2d 7's 1012). e.0-s ceeds 133 
Pitsig Ets Wen Cwad 7S AQIS). aac. aeieene r25, 
Clev, & Pitts. Cons. S. F. 7's 1900....... .-. 10814 
Clev. & Pitts 4th Cgns $.P o's 7892.82oSee 148 
Col., C. & Ind. C. 15t Cons, 7’s 1908........-- aS 
Col., G. & Ind) C.2d' Cons, 7's 1900.sii5 ans a 
WESTERN SYSTEMS, 
Chicago & Alton— 
BE oon te ORC: 117% 


ist Mortgage hs 1893 
Sinking Fund 6's 1903...- ..--0++++eseeeees 1136 
Louis & Mo. Riv. ist Mort. 7's 1900......... 1164 
Louis & Mo. Riv. 2d Mort. 7’s 1900.........+ 


St. Louis, Jack, & C ist 7’s 1894.........-.- ry 
Chicago, Burlington & Quincy— 

Consolidated Mortgage 7’s 1903....-.++.0-0% 12614 

Sinking: Fisnd 15'S: LOOX 2 oa or « o'cla orsielanse satel 102 

lowa Division q4’s 1919..... Wo ends malonate 88} 
Chicago, Rock Island & Pacific— 

COUPONG'S. TOT) nc. «yodnds aon eee eine ete 124 

Keokuk & Des M. ist Mort. 5's 1923...-.-.-- 10244 


Chicago, Milwaukee & St. Paul— 
ist Mortgage 8’s Pac. Div. 1898.........-.++ I 
2d Mortgage 7's 3-10 Pac. Div. 1898......... 


















Consolidated'7's 1908....5+-.-) | Wetecetoner ‘ 120 
ist Mort. So. Minn, Div. 6’s 1909... fi 106 
1st Mort. Chic. & Pac. Div. 5’s 1921.. 9234 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902... 124 
Sinking Fund 6's 1879-1929. 1121 
Sinking Fund s's_1879-1929..... 7 101% 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6’s 1930.....-. +..++ 107 
Chic., St. Paul & Min, rst 6’s ror’. 114 
St. Paul & Sioux City Ist 6's 1919...-. Ii 
Illinois Central— 
Chic., St. L. & N. Or. Gold 5’s 1951..-. 113 
Cedar Falls & Min, ist 7’s 19¢7......- A 
Springfield Div, Coup. 6’s 1898........+..0++ a 
iddle Div. Reg. s’S 19af..+.. 2.055 beri a ae - 
St. Paul, Minn. & Manitoba— 
rst Mortgage ge rOr0 sis ste wntewtalera stemrcaiaiaie 108% 
ad, Mortgaze 6'S, 1900. --p..:<<ssseme, << mapinweeeine ae 
Dakota Extension 6’s 1910. ........+22- eos 10814 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920....+.+.+++--suees 79% 
Chicago:Division"s's:1910..4 2.20 se suvde event 7 
Havana Division 6's 1930, ..05...00<<i cesses - 
Toledo, Peoria & W'n Ist 7's 1917.....--.++- 107 
Wabash R. Mort. 7’s, 1879-1909 ‘ 
Omaha Div. rst 7's 1919 . 109 
Equipment Bonds 7's 1883...-.. -+---+++e+es oe 
Missouri Pacific— 
First Consols'6’s'1020) 5. :.. ess jdstemsntaemiratware 10214 
Miss, Pac, 3d Mort. 7's 1 nig 
Pac. R. of Mo. rst 0's 18 105, 
Pac. R. of Mo. 2d 7’s 1891 112 
Iron Mountain Gen'l Con. §'s 1931..-.......+ we 
Missouri, Kansas & Texas— 
General Consols 6's 1920 79 
Consolidated 7’s 1904-5-6. .....+..+++ : 80 
Consolidated 2d Mort. Income 1911........- 57% 


Texas & Pacitic— 











First (Mort/6's'1905.. 5% <¢., « -easieaeae Seen 104 

Consolidated .6'S1905)..0<v.0c0sma nae z 1e74 
Income & Land Grant reg. 7’s 1915. bale 
ist Rio Grande Div. 6’s 1930....-.. 813g 


St, Louis & San Francisco— 
2d 6's Class A 1906. 
3-6’s Class C 1906 
3-6’s Class B i9g06...... 
1st 6’s Pierce C, & Obh 
Pquipment 778 1895... 54> ss sce aca tenws ° Ay? 


PACIFIC ROADS. 


Union Pacific— 
Union Pacific 1st 6's 1896-9 









Union Pacific L’d G’ts 7’s 1887-9..... 109 
Union Pacific Sinking F'd 8's 1893... 115% 
Union Pacific Regist'd 8’s 1893....... ¥; 
Union Pacific Collat’! Trust 6’s 1908. . ae 
Kansas Pacific 1st 6’s 1295 Eesha orioc 108 
Kansas Pacific 1st 6’s 1896......... 108 
Kansas Den. Diy. 6's Ass’d 1899... 996 
Kansas tst Consol 6’s r9tg. ....... : 
Cent. B’ch U. P. F’d Coup. 7’s 1895.. x 
Atch’n, Col. & Pac, Ist 6’s 1905.... - 
Atch. Jew’l Co, & W. Ist 6’s 1905... . 
Oregon Short Line rst 6’s 1922... 95 
Utah South'n Gen’! M.7’s 1009... 101 


Utah South'n Extens’n Ist 7’s 1909...... .. ; 
Central Pacific— = ~ 4 
























Central Pac. Gold B, 6's 1895-8. ...-...-..00+ 114 
Central San Joaq’n B’h 6's 1¢00. . é 112 
Central Cal, & Or'g’n ist 6’s 1888. bo 
Central State Aid B’s 7’s 1884.. as 
Central Land Grant 6's 1899... a, 
Western Pacific B’ds 6’s 1899 =e 
South’n Pac, of Cal, rst 6’s 1905; TOS 
Northern Pacific— 
Gen Land Grant tst Coup. 6’s rg2t.. 104% 
Gen, Land Grant 1st 6's reg’d...... A 
SOUTHERN ROADS. : 
Louisville & Nashville— 
Consol. 7's 1 118 
od M. 7's Gold 1883........ to2 
Cecilian B’ch 7's 1907...... 101 }4 
N. O. & Mob, rst 6's 1930.... 91 
E. H. & Nash. tst 6's 191g... 98 
Gen'l Mge 6's 1930......... c ory 
St. Louis Div. 1st 6's 1921.... as 
St. Louis Div. 2d 3’s 1980.... aw 
Nash, & Dec. 1st 7’s 1900...... a 1144 
Louisville, Cin, & Lex, 6’ 1931....-..+00s005 Too 
East Tenressee, Virginia & Georgia— 
First. Mortgage 7's 1900 116 
First Consolidated 5's 1930. 7258 





Divisional 5's %930......<<ie=» dar -reniene enc eieie ee 92 
Norfolk & Western— 


Gen’] Mge'6's: 1938. acvas . saa vamidnnerees ria ToL 
Richmond & Danville— 

Consolidated Gen. 6's I9I5...%+.... 0.02005 - 93% 

Debenture 6'8:3697. cps.) snp ea teaeeptene saa ¢ 3 
South Carolina Railway— 

Ist Mortgage 6’s 1920....0.-seeseereeeereeee TODS 


ad Mortgage 6'S 1968... 0c. tres sctneresvoscne 





» | ie el ai 5a ~ 


Res ' 7 a 4 






























































































prices. Notwithstanding the depression that has 
occurred, the markets have not been without a 
strong undertone, and had there not been considera- 
ble decline in corn it is questionable if wheat would 
not have maintained its value. ‘The decline in the 


“COMME RCTAL. 
he dispatches to BRADSTREET'S this week from 


ding trade centers of the country tell of fur- 
improvement in the general trade situation, 


been at any time since 1879, being over $1.20 per 
bushel. 

The course of the wheat market during the past 
week has been as follows, viz.: April wheat in 
Chicago at 1 p.m. March 16th, $1.05%; 17th, 
$1.05%; 1gth, $1.0454; 20th, $1.0534; rst, 
$1.04% ; 22d, $1.0534. April wheat in New York 
at 2 p.m. March 16th, $1.2034; 17th, $1.19% ; 
roth, $1.18% ; 20th, $1.19%; erst, $1.1894 ; 22d, 
$r.19%. 


The total receipts of wheat at Chicago, 


are reported filled with orders sufficient 
earry them through a good portion of the 
r. The iron trade in general is not expe- 
riencing the degree of improvement noted in most 
ther lines of business since the adjournment ot 
Congress. The spring rates for anthracite coal 

ve been announced, and business is being 
\sacted now by most companies on the basis 
e new rates instead of waiting until April 1. 


ks of coal are low, and the demand is expected Mil 
Mil- 





tside holders on Wednesday and Thursday con- 
red to depress prices. Ocean freights for charters 
‘dull. Less petroleum and grain is going abroad 
there was during the earlier part of the week. 
h freights are also dull and featureless. There 
s been a steady, moderate trade in wool, without 
portant change in the conditions of the market. 
lere were 196 failures in the United States re- 
ed during the past week, 37 less than the pre- 
ding weex, 78 more than the corresponding week 


CORN. 

The movement of corn at the principal western 
receiving points during the past week has been 
much larger than was generally expected, while the 
active demand which existed for eastern shipment 
nas greatly subsided. There has also been some 
improvement in the inspection of corn at Chicago, 
and the tendency of the market has been decidedly 
downward, and prices have declined 2c. to 3c. per 
bushel. 





—or, in all, 88,538,032 pounds of provisions and 
tallow, 
against 92,243,244 pounds, 
exported in February, in 1882, 
of $211,152 in value of said eicand shipped, 
although 3,705,212 less pounds were sent abroad. 
The total value of exports of the above during 
January and February last, together with the quan- 
tities thereof, were as follows: 





ly. The speculative petroleum : : : i ; 1005-— -1882- = 
: al the supp Sf T P tak waukee, Detroit, Toledo, Indianapolis, Peoria and | ,. Pounds. Value. Pounds. _ Value 

ket is more bullish, so far as the statistics and} q ‘ : Fresh beef..... 15,926,536 $1,654,953 12,241,257 $1,160,665 

Seeesors bear on the situation, than it has St. Louis for the week ending March 16 were orate 12,763,457 1)554,004 6,118,230 689,864 

eg ee ee are sation of ine Citerry 950,601 bushels, against 1,074,789 bushels the pre- ae ; 1,816,612 362,782 982373 200,674 

E , my Gas a Maal WOES Was vious week, and the shipments 450,100 bushels, | !°tals-------- 30,506,605 $3,571,739 19,341,869 $2,051,203 

= de ae S - ey fe aa eve cies against 465,064 bushels the previous week. SHOWING LOSSES IN 1883. 
m ove i a ee : : ba ; 

“ag hag Seat eee The visible supply of wheat in the United States rachis 8757;896 10,594,012 $954,221 

to about 1,200 barrels, and Forest county has ; : 60,440 8,195,187 102,727,701 ape 

f Pea fs ’ ; March 17, as compared with the previous week, .428,296 5,183,639 50,038,344 5,814,783 

ed to have any importance in controlling values. ; 13,981,073 oe a4 17,455,475 1,478,976 

fa 4 shows an increase of 343,534 bushels. 6,437,351 521 10,211,227 847,291 

tight money market, however, and free selling of : 4,815,593 &30,656 11,119,051 1,228,454 


—or, in all, 190,598,968 pounds of provisions, tallow 
and dairy products, valued at $20,106,218 in Feb- 
ruary and January, 1883, as compared with 222,- 
097,760 pounds ofthe same, valued at $22,446,961 
in the two months of 1882, or a decline of 31,498,- 
792 pounds and $2,340,743. 


ast year, a and 63 more than the same week in 1881. 





The visible supply shows a large accumu- 
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therewith, exhibits several gains in shipments of 
the same as compared with the corresponding 
periods in the year preceding. 
February report are as follows: 


The totals of the 


EXPORTS IN FEBRUARY, SHOWING GAINS IN 1883. 

















amet ; New York market during the past week has been ——— 1883 jl 1882 
in particular throughout the west. During the 1% << Shine eta “eit - lo. in ane Pounds, Value. Pounds. Value. 
the price of cotton was marked down Yc., to alba P ‘ Pere) Dorp fresh aes Pai mee sien er 
: f th wi Sinat Chicago market there has been no reduction in| yoye s5tee eae *s, on 578 
et eee € gro mr AMAtEs aS price. ard dcate cc) scurae 21,765,189 2,468,480 7, Ps 2,292,266 
size of the incoming crop. During the week ee E ‘ Buttenss:: =< occas 1,061,034 209,067 5,280 
is ; Much anxiety is expressed in regard to the grow- —-— 
i tish breadstuffs markets have declined under |. Zt : - Totals... ....-++ 43,117,784 $4,872,310 34.229, 581 $3,723, 104 
Mescutation of supplics’ The continued ‘lack ing crop of California, which appears to be suf- : 3 
aie pe hap tt 2 ‘ _ | fering badly for lack of rain, and should it fail to GLB peeps Fhe Sabah a A ie 
-rain in California has a depressing effect. Pig ise . Bacaneteskeeck ss. ce 31,942,879 $3,304,621 4¢,408, 1920 $3,920,947 
i ; come soon it is doubtful if more than half the usual 7,305,8 682,1 7595» 662,959 
has ‘continued dull at unchanged prices. | __... is raised in that state. The price of wheat in act ait a8 Rose 416,435 
e have been some sales of steel rails, but eis Be ts pace gon + hentai SRP ERS Ratti 29 Shy 2,667,944 250,488 4,953,902 523,137 
srices have been low. Pittsburgh steel rail Sher tae ee Totals.......--.. 45,420,248 $4,585,424 58,013,663 $5,523,478 


valued at $9,457,734 in February last, 
valued at $9,246,582, 
a gain last month 


SHOWING INCREASES IN 1883. 














160,092,363 $16,534,479 202,755,900 20,395,758 





Messrs. Howard, White & Co.'s Chicago Daily 


Commercial Bulletin of March 16 states that for 
























the season of 1882-83 the total packing operations 
at the city named aggregated 4,222,780 hogs, 877,- 
704 less than in the previous twelve months; 
1,664,957 hogs in the summer's and 2,557,823 hogs 
in the winter's packing operations, 1,067,427 less 
hogs than in the summer of 1881 and 189,723 more 
than in the winter of 1881-82. The hogs killed and 
packed in the eight months from March to October, 
inclusive, represented an average weight each of 




















lation during the week, the principal portion of 
which remains at the west, though St. Louis makes 
a good showing in her shipments to New Orleans 
for final export. 

The aggregate receipts of corn at the seven prin- 
cipal western receiving points, for the-week ending 
March 16, amount to 3,093,733 bushels, against 
3,092,255 bushels the preceding week, and the ship- 
ments 1,400,424 bushels against 2,207,500 bushels 











BREADSTUFFS. 

“While the continental markets of Europe show 
comparatively little decline in breadstuffs during 
past week, the markets of Great Britain have 
n inactive and steadily tending downward, under 
influence of an accumulation of supplies and an 
crease Of the amount in transit. In connection 








this, the weather throughout the United King- 
1 has been favorable for field work, and the out- 
‘for tne coming crop has been considerably 
roved. The receipts of breadstuffs from 
‘merica at the principal ports of Great Britain 
e been supplemented by liberal arrivals from 
uthern Russia and India. ‘The latter country, 
\der the patronage of the English government, is 
ng strenuous efforts to increase its shipments 
the crop now being harvested, and likely to 
dd previous crops. This Indian wheat is 
excellent quality, and it is claimed that it can be 
ced cheaper-than it can be grown in the 
ed States. Hitherto the great hinderance to 
exportation has been the insufficiency of the 
‘oad system and the high rates of inland freights. 
these are now being remedied. Great Britain 
ts to derive considerable advantage in dealing 
h India rather than with the United States, be- 
e she opens her markets freely to the products 
United Kingdom, whereas in the United 
ates they are burdened with heavy duties. As an 
t to this, it must be remembered that the Rus- 
farmer has during the past few years been 
ually abandoning the culture of wheat and in- 
ng the cultivation of maize, so that the sources 
at Britain’s wheat supplies will not have in- 
sased as much as would at first appear. In the 
mediate future the course of the foreign markets 
likely to be governed largely by the outcome of 
= American crop of 1883. 
The course of the foreign grain markets during 
he past week is indicated by the following quota- 
‘ions per quarter for American red winter wheat off 
e coast at the dates mentioned, viz.: March 17th, 
6d.; 19th, 47s.@47s. 6d.; 20th, nae 6d. ; 
478. ; 22d, 47S. : 

















































AMERICAN WHEAT MARKETS. 
leading wheat markets have been somewhat 
ed during the greater part of the past week, 
ler the influence of unfavorable foreign advices 
. sales of considerable quantities of wheat 
chased by parties some tine ago, when the 
I wheat crop promised less favorable than 
de from this, the stringency in the money 
1as acted adversely to any improvement in 









the previous week. 


has been as follows, viz. : 
i p.M. March 16th, 60c. ; 
zoth, 59K¢. ; 
-in the New York market at 2 P.M. March 16th, 60c. 
17th, 59%c. ;,1 
22d, 57%c. 








- The course of the corn market in the past week 
May corn in Chicago at 
17th, 59%c.; 19th, 58%c. 
2st, 58%c.; 22d, 575%¢c. May corn 
gth, 58%c. ; 20th, 59%c. ; 2Ist, 583éc. ; 

The visible supply of corn in the United States 
March 17th, as compared with the previous week, 


shows an increase of 812,791 bushels. 


The arrivals of oats at the west have also con- 
tinued large, and prices have receded from tc. to 


2c. per bushel, although the bulk is supposed to be 


held by strong parties. 

The visible supply this week as compared with 
the previous week shows an increase of 269,287 
bushels. 


PROVISIONS. 

The tendency in prices of hog product has been 
downward during the past week, though not enough 
so to show any great decline, while the demand at 
Chicago from the south and Canada has at times 
been quite active. Stocks at the leadmg points 
have not increased, and are held with considerable 
confidence, and with the expectation that present 
prices at least will be maintained. 

The aggregate receipts at Chicago, Cincinnati, 
St. Louis, Kansas City, Peoria, Indianapolis, 
Cleveland and Milwaukee, in the week ending 
March 22, amount to 111,354, against 108,966 the 
previous week, and 154,733 for the corresponding 
week last year. 

The following shows the export of hog product 
from the places mentioned for the week ending 
March 17, 1883: 










Pork, Bacon, Lard 

barrels pounds. pounds. 

INGieObiotat ancy cosets x aise oie 4,185 7,822,210 4,067,343 

BOSton cesta icsemesc cscs <5) 510 504,084 452,700 

Portland. 136 aes ae 

Montreal..... o* Sean es. 

Philadelphia..... 29 975,000 12,800 

Baltimore....... 2 5 322 60 
New Orleans........ 2 : 

VT tN ae a casey eater Sesto mite 4,867 9,301,616 4,532,903 


‘The Bureau of Statistics report on the exports ot 
domestic provisions, tallow and dairy products for 
February, and in two months respectively ended 












217.64 pounds, against an average weight of 230.83 
pounds in the summer season of 1881 and 233.69 
pounds in 1880. 
four mouths from November to February, inclusive, 
in 1882-83, represented an average weight per hog 
of 254.56 pounds, against 255.86 pounds in a like 
portion, of 1881-82. 
the movement of hogs at Chicago during the year’s 
named: 


The season’s pack during the 


The following figures represent 


- —Received, . 
Live. Dressed. Total. 

+ 7)059,355 89,102 7,148,457 

6,474,844 52,835 6,527,679 

5,817,504 30,778 5,854,282 











= 
Total. 
1,428,184 
1,336,528 
1,787,918 


——_-Shipped.— 
Live. Dressed. 
1,394,990 33,104 
1,289,679 46,849 
1,747,722 40,196 


1880. 





The aggregate returns of packing do not show 
as large a year’s business as has been presented in 
former reports. ‘The reduction in the pork-packing 
business at Chicago, and of the west, is due 
almost entirely to the decreased supply of hogs in 
the country tributary to the larger markets. Not 
withstanding the fact that the high price of corn 
during the past few years, and the anxiety of 
farmers during the same period to dispose of the 
same as well as the hogs, have been the causes of 
hogs being sold close, and in spite of the restric- 
tions placed on the provisions exportations, yet the 
trade has been able to do a fair season's business. 





THE PROVISION MARKETS BY TELEGRAPH. 

From Cincinnati, Ohio: The provision market is 
dull, but shows considerable firmness. 

From Chicago, [ll.; Provisions unsettled. 
ceipts of hogs light, but cattle ample. 

From Louisville, Ky.: The. provision market is 
stationary, with a good demand. 

From St. Louis, Mo.: The provision market is 
very depressed and operators are apart. Cattle are 
in good receipt, advancing, and unusually quick 
sales are made. Hogs are also active, and the up- 
ward movement is renewed. 

From Kansas City, Mo. : Provisions firm and fairly 
active. Cattle fair supply; price unchanged. Hog 
receipts larger than last week. Values a shade 
lower. 

From Des Moines, Iowa: 
quiet. 

rom Omaha, Neb. + 
no change in prices. 


Re- 


The provision market is 


The provision market notes 












From Leavenworth, Kan.: The provision market 


is fair. 
From Wilmington, N.C.: The provision market 
is quiet. 


From New Orleans, La. : 
easy at a slight decline. 

From Memphis, Tenn.: The supply of meat is 
good and prices do not tend upward. Receipts of 
cattle during the past week were light. Prices have 
advanced half a cent over the previous week's. 

From Nashville, Tenn.: Trade in provisions 
good; prices firm and unchanged. Cattle receipts 
for the week heavy, with a good demand for better 
grades at high prices; for the poorer grades but 
little demand. 

From Halifax, N. §.; The demand for provi- 
sions is quiet, but the market is firm. 


The provision market is 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 





March 22. March 16. 
IND Ad HOUNs sa tame Mien s cecle.nc.e $2.60 @3.60 $2.60 @3.60 
Superfine MOLE: cs Sates waxes ans - 3.50 @4.00 3.60 @4.00 
Com: extra flour... ..c.-+2..5 4.00 @5 25 4.00 @5.25 
West India shipping flour. . 5.50 (@5.70 5.50 @5.75 
South American shi ping flour... 5 75 G5.90 575 @5.90 
Winter wheat, family flour..... . 6.00 @6.50 6.00 @6.85 
Winter wheat, adas flour...... 6.15 @6.75 6.15 @7.25 
Spring wheat, ‘straight flour. 5.50 @6.50 “75 @7.15 
Spring wheat, patent flour. . 6.59 @7.75 .50 @8.25 
RG OMINOUS Sak debs sober 3.35 @3.75 3.40 @3.75 
Cpraumeal  osess ede sccle sete 3.00 @3. 65 3.10 @3.80 





TOK OL. a L.1234@1 1254 


1.2034 @), 21 


No. t white wheat 
No. 2 red wheat 





No. 2 spring wheat ............++ — @— — @ 
No, 2 mixed corn........ -+++0++ -664%@ 66% .70%@ .70% 
Steamer mixed corn............ F 64%4@ .65 .67344@ .68 
Na; awhite Corn. 25. c-0lcoeccrt ee .67. @ .69 69 @ .71 
ING: SyellOw- Corn i. veaeraeow ces 66 @ 68 ‘71. @ .72 
No. 2 mixed oats..........0000es .50%@ .50'%4 .50%@ .50%4 
eS A Acie, Shar Eee eae 73. @ .76 74 @ .78 
COMPARATIVE PRICES OF BREADSTUFFS 
March 22, '83. March 22, ’&2. 


. $6.00 @R6 50 
1.104 @1.11% 
1,19} Ar 19% 


—- @ — 


Winter wheat, family flour 
o. 1 white wheat 
. 2 red wheat.. 
. 2 spring whea 


7.00 @7.75 










No. 2 mixed corn 66% @ .663%4 
No. 2 mixed oats. 5044 ‘sole 
y 73, @ .76 

nine 3.35 @3.75 
Cornmeal 3.00 @3 65 





The visible supply of grain in the United States 
and Canada, March 17, 1883, as compared with the 


periods indicated below, was as follows : 


Wheat, Corn, Oats, Barley, 

bushels, bushels. bushels, bushels. 
17, 1883. my ee 14,971,889 4,571,287 1,891,011 
10, 1883. 23,626,395 14,159,098 4,301,937 1,987,508 
18, 1882. 13,415,924 11,842,896 1,990,304 T, 
22,907,003 15,103,306 3,516,541 2,321, 261 


Rye, 
bushels 
1,874,642 
1,871,823 
1,073,752 

626,cor 


Mar. 
Mar, 
Mar. 


Mar, 19, 1881., 


THE NEW YORK DRY GOODS MARKET. 


The volume of business transacted during the 
week has been of about the same proportions as the 
week previous. A more confident feeling prevails 
in the soundness of trade since the auction sale of 
Thursday. Prices were firm, and the bidding 
spirited and active. The sale was well attended, 
representatives of alf the prominent houses being 
present. With the close of lent it is expected that 
the retail trade will become active, and next week 
is looked forward to with expectation. Woolen 
jobbers still complain of quietness, and the clothing 
trade is not as brisk as it ought to be. The im- 
portations for the week are $750,000 less than the 
previous, and the marketings have also fallen off 
$625,000. The following is a summary: - 


No. of packages. Value. 
Total imports of dry goods for past week.. 11,429 $2,682,849 
Total amount of dry goods, duty paid, for 
WATER tte c's soc ain) vias wig gp eee 12,873 2,678,944 





THE DRY GOODS MARKETS BY 

From Portland, Me.: There is a better feeling 
in dry goods, but several failures in the country 
restrict trade. 

From Boston, Mass. Dry goods jobbers report a 
good trade, better than at the same period last year 
in amount of .goods sold, but there is some com- 
plaint of reduced margins in some staple lines. In 
hosiery and small-wares the trade is as good.as 
before reported. These remarks do not apply to 
New England business, which is not expected to 
open till warmer weather. 

From Providence, R. I.: The print cloth market 
is very dull, the amount of sales being small.; 
64s are quoted at 35éc., and 56x60s at 31/;¢c.; 
there are about 120,000 pieces on hand. The 
cotton market is dull, the sales being few; .mid- 
dling uplands are worth 1o%c., and middling gulfs 
10%c.; the stock on hand is light. 

From Buffalo, N. Y.: The condition of the dry 
goods trade is a marked exception to the condition 
of trade in general. Wholesale departments in this 
line are ahead of corresponding month and week of 
last year. Dealers report a very satisfactory busi- 
ness doing. Retail trade is still restricted by back- 
ward weather. 

From Philadelphia, Pa.: Jobbers have had a 
fairly satisfactory week in most departments. ‘The 
package movement has been irregular, but on the 
whole very fair. Orders are mostly small, but 
more frequent. There is a marked absence of 
speculative fecling. Values rule firm on best 
makes of cottons, but concessions have been made 
in some lines of low grade and fine clothing 
woolens, 
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From Pittsburgh, Pa.: The dry goods trade is 


fair for the season, and with more favorable wea- 


ther jobbers would be busy. Collections fair. 

From Cincinnati, Ohio: In the dry goods market 
there has been a liberal demand, with a few country 
buyers in town who have purchased freely of staples 
and promise better trade in the near future. Wool- 
ens and clothing are dull, without change in price. 

From Cleveland, Ohio: Dry goods are in good 
spring demand, and the trade is satisfactory so far 
for the season. 

From Dayton, Ohio: 
market is improving. 

Fiom Columbus, Ohio: The dry goods trade has 
been very satisfactory during the past week, and is 
still experiencing a very fair demand. Owing to 
state of weather, the spring trade has not yet fully 
opened, but dealers anticipate a good spring busi- 
ness, 

From Chicago, Lil. : 


The tone of the dry goods 


Collections good. Dry goods, 
millinery and fancy goods very active; sales in- 
creased over last week. Clothing in good demand. 

From Peoria, Ill.: In dry goods there appears to 
be no relax, and sales will average the same as last 
year. 

From Detroit, Mich.: There is but little change 
in the dry market since previous 
Jobbers report a fair amount of orders, but severe 
weather has interfered with business. Collections 
only fair. . 

From Louisville, Ky.: Dry goods and notions are 
active. The increasing spring movement was 
slightly checked by a spell of cold weather, but 
jobbers are fully employed on selections of visiting 
buyers’ orders. 

Frrom St. Louis, Mo.: There isa stirring business 
in dry goods. Values are steadier than last week. 
Continuous activity is now relied upon, 


goods week. 


From Kansas City, Mo. + 
been active. A fair 
coming in and mail orders are very good. 
are far in advance of former years. 

From Burlington, Towa: ‘The dry goods trade, 
like other lines, has fully awakened to the spring 
demand, is steadily improving and covers a very 
general variety of goods. 


The dry goods trade has 
of buyers are still 
Sales 


number 


From Des Moines, lowa: The dry goods trade is 
very dull. 
From Leavenworth, Kan.: Vhere is a fair trade in 


dry goods; collections are reasonable. 

From Lawrence, an.: The dry goods trade has 
been quiet. 

From St. Paul, Minn.: The dry goods ‘market 
shows moderate sales, while the daily volume of 
trade is alternating with March cold and sunshine, 
though aggregating less than a week ago. There 
is a fair demand for shirtings, colored goods, new 
styles of prints with light figures, dress styles, ging- 
hams and grain bags for seed wheat. Western 
orders are arriving. * 

From Omaha, Net.; The dry goods sales have 
been up to the average for this month. 

From San Francisco, Cal.; The country buyers 
who are now in town make the dry goods trade ac- 
tive. Jobbers are pursuing a conservative policy. 

From Baltimore, Md.: The dry goods trade the 
past week has been inactive and very little will now 
be done until the weather moderates. Orders for 
spring goods continue to come in slowly. Prices 
remain firm. 

from Richmond, Va.: The dry goods trade is 
improving, andis quoted good. Most of the orders 
received are from travelers. 

From Norfolk, Va.; Dry goods jobbers have been 
busy only in filling orders from travelers. The 
weather has been very wintry. 

N.C.: The dry goods jobbing 
and retail trades are dull. 

From Savannah, Ga.: Dry goods have been steady 
for the week, and some fair sales made, but credit 
risks not so freely taken as some time back. 

From Selma, Ala.: The dry goods trade is 
opening very fine, better than tor several years. 

f’yom Waco, Tex.; The sales in dry goods show 
up very satisfactorily, indicating a very decided 
increase over the corresponding time for 1882. 

From Nashville, Tenn.: The dry goods 
continues very fair. 

From Halifax, N. S.: The dry goods trade is 
still unsettled,.and jobbers are rather uneasy. The 
weather is softening fast, and there are indications 
of an early opening spring trade. 


From Wilmington, 


trade 





COTTON. 

The New York cotton market for the week ending 
Thursday evening (there being no business trans- 
acted on Friday owing to the New York Cotton 
Exchange having closed on account of Good 
l’riday) has been lower for spot middling uplands, 
the price having declined to 1o%e 

The sales for the week have been for export 150 
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bales, for consumption 1,543 bales, and for specula- 
tion 305 bales. Included in the above are 300 bales 
to arrive. The deliveries on contract aggregate 
2,000 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Thursday 


evening, as compared with last week : 
This week. Last week, 





Ordinary...... 7_ 7-16c. 7 9-16¢c. 
Strict ordinary 71% 8 
Good ordinary..... é 11-16 8 13-16 
Low middling........ 9% 
Middling............ 1% 104 
Good ie sige To 9-16 To 11-16 
crs fair. . 11 5-16 I 7-16 
BGM ecw sci ov eo tu Vos asi whines +h anal 12 1-16 12 3-16 


The market for spot cotton closed quiet. 

The future market at New York has been lower, 
the price having declined an average of 10 points 
for near months, and g points for later months. 
The sales for the week foot up 385,500 bales. 

The following table shows the closing quotations 
for futures at New York Thursday evening, com- 
pared with last week and the corresponding week 


last year: 
This week, Last week, Last year. 


Marchi. saccnmidaas var siaac tag 10,09 10, 15¢. 12.12¢. 
AgriliGs upeeeenee ces wechs te 10.14 10.27 12,15 
IM ayriastdete eects ctatok Ont arsiors 10,29 10.40 12.32 
FUR Sescitere has ceeitessnsacey 10.43 109% 12.51 
July) ey stiee «nee « «icles es 10.55 10.61 12. 
JAURUSE: ven os ne ae 10.66 10.77 12.83 
pac a 10.39 10.49 12 2 83 
October . 10.15 10.22 





The future market at iNew York closed steady. 

The southern markets during the past week have 
been quiet and easy. Below will be found the 
sales for the week ending Thursday evening and 
the closing quotations for middling uplands at five 
leading ports : 






Week's sales. To-day. 
GalvestOnic cw. sane tom CMR esT se 4,297 9% 
New Orleans 23,200 O38 
Mobile ...... 3,700 og 
SAVAGNAH satin toca cs kaciatseceteta te 7,760 9 9-16 
Charleston cease sstinu. seh ure teense 2,400 10 


The total receipts of cotton at the ports since 
September 1 are 5,210,416 bales, an increase of 
1,023,177 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows: 







Galvestons dans gids aussipeialsteineraelie ra oe Chania ste Re rats 17,132 
Neary Orleans =-i.s0ecs, eee ara aes 

NODE -Sataicoia a craciatnrs Aaaiarn's hx na 11874 
DAW ATO AR corre aa. on aceminue a eepleceree ie Pre eer 
Charleston... cok! Cea necnenee + 7,104 
Wiiliinigton’. ..%5<.sscamee AOE 1,185 
INGEEGHC ais :3.n'oo:,c 5 sistatreieetanies 2 9,214 
Baltinore. .s.. s/sc Sunieardeniowiaseueene 611 
NEW VGrks sola celcac qamlanana Weiteue ett cers 3,024 
ROSEN Sales, « oie ainehinidivia wisetearey tietti dn, nie siete tt 3,425 
Philacelp bia, veces tances sonar neous saleeaentemeen tt 2,175 


At Liverpool the spot market 1s reported easy at 
unchanged quotations, the prices remaining at 55/gd. 
for middling uplands, and 511/;gd. for middling 
Orleans. ‘ 

The sales for the week at Liverpool were 43,500 
bales (of which 28,009 were American), against 
72,000 (of which 47,000 were American) last year. 

Thesales tor export were 5,890 bales, against 7,000 
bales last year. The sales for speculation were 2,600 
bales, against 2,700 bales last year. The amount 
forwarded was 17,500 bales, against 17,500 bales last 
year. The stock in port is 931,000 bales (of which 
668,000 are American), against 776,000 bales (of 
which 537,000 were American) last year. The total 
imports for the week were 69,000 bales (of which 
52,000 were American), against 102,000 bales (of 
which 48,000 were American) last year, and the 
amount afloat 331,000 bales (of which 248,000 are 
American), against 411,000 bales (of which 202,coo 
were American) last year. 

The Liverpool future market has. been dull and 
barely steady, prices having ruled a trifle lower. 
Below will be found the closing quotations at Liv- 
erpool on Thursday of low middling uplands for 
delivery, as compared with last week : 






MALE... «5s so 03s w-nsacahern cnteeapecletaastet estates 5, 36-64d 5 38-64c: 
March— ics Ramee hie rite =o 5 36-64 5 38-64 
April—May, 022... semiasnetest isc aieemne eo 5 38-64 5 42- 
May—June . .<ennapemecwies vei siceivisisiweune 5 41-64 5 45-64 
June=Tulys ces ec emer oobi. scams eae 5 45-64 5 49-64 
Tul — August sothceieeee ob 10 cee 5 49-64 5 53-64 
August—September’ 05.0... s0500cersaeeee 5 51-64 5 50-64 


The Manchester market closed dull, and tending 
down. 





COTTON REPORTS BY TELEGRAPH. 

From Waco, Tex.: The heavy rains having sub- 
sided and given place to fair weather, the planters 
are industriously preparing for the coming cotton 
crop, which is anticipated will greatly exceed in 
acreage that of last year, while the fair weather has 
stimulated collections somewhat. 

From New Orleans, La.: Spots have been quiet 
throughout the whole week, with a tair business. 
Good ordinary to middling inclusive %c. off, and 
good middling ly9c. After a liberal movement of 
futures there was a drop of nearly Yc. on spring 
and summer months, with fully %c. on fall months. 
India receipts being larger and American greater 
than expected, added to several heavy bears holding 
considerable spot cotton, bulls became tired of earry- 
‘ing the heavy weight and let go’much cotton, said 
to take better grip, which looks improbable, as 
April closes 9.63 bid and May 9.81. March reported 
squeezed, closing 9.68 bid. ; 


WOOL. 

Operations have been on a moderate scale in all 
wool markets during the past week. Manufacturers 
in nearly all cases have limited purchases to the 
supply of immediate wants, and there has been no 
speculative feeling developed in any quarter. There 
is a good deal of complaint about the backward 
trade in some lines of woolen goods, particularly in 
fine and low grade fabrics for men’s wear and in the 
carpet trade, and manufacturers are watching the 
market closely in order to guard against over™ 
production, Under the circumstances there is a 
general indisposition to pile up stocks of raw mate- 
rial in advance of need. ‘The supply on the market 
is so well in hand that there is very little, if any, 
direct pressure to sell, but the position as regards 
values is not so strong as a fortnight ago, and 
shrewd buyers have in some cases secured fractional 
concessions. In a word, the market is easier with- 
out being quotably lower. With larger stocks, in 
the present condition of the money market, it is 
probable there would be more pronounced weak- 
ness in values, but the recent reductions in stocks 
have left the supply within the carrying capacity of 
trade capital, and there is little, if any, resort to the 
note-shavers either in New York, Boston or Phiia- 
delphia. The situation abroad has not radically 
changed, and there are no new features worth noting 
in domestic interior markets. ‘The general outlook 
is for a quiet trade and fairly steady prices for the 
balance of the month. 


ad TRON. 


There has, as yet, been.no improvement in the 
iron market. American pig is excessively dull at 
unchanged quotations, Inexplicable as it may 
appear, buyers do not come forward nor make offers 
even at the low prices prevalent—$22 for No. 2, 
$24 for No. 1. Well-informed members of the 
trade express doubts whether a reduction of to per 
cent. even would result in any business of moment, 
so dead does the situation appear to be. The con- 
trast between the New York and the Philadelphia 
markets for pig is noteworthy, inasmuch as at 


the latter city late reports are to the effect 
that there ‘‘is a fair amount” of business at 
unchanged prices. Pittsburgh also reports a 


‘fair amount of business” in pig iron. Tele- 
grams to the New York Iron and Metal Exchange 
(Limited) state that at a meeting of the Western 
Pig Iron Association, held at Pittsburgh during the 
the week, the stocks of pigiron at furnaces west of the 
Alleghany mountains, including charcoal, amount to 
but 210,000 tons, which was less than was supposed; 
and in consequence the Pittsburgh pig iron market 
is reported somewhat firmer. Receipts of Scotch 
pig iron at New York during the week have aggre- 
gated about 2,500 tons of various brands, while the 
sales have been but about 2,000 tons. Prices of the 
same are unchanged and the tone unimproved. 
Business in Bessemer pig iron has continued quiet, 
holders asking $22. Offers are about $r less, and 
it is reported that plump bids at the lower figure 
would probably be met. Spiegel is quoted nomin- 
ally at $32, as before noted. Steel rails are quiet. 
There have been quite a number of inquiries during 
the week, and it is believed that some of them 
will result in sales. A few orders are re- 
ported at about $30, some of them at Philadel- 
phia. Muck bars have been in more request at $36. 
Merchant bars are more active, if anything, the 
demand being fairly noticeable, and quotations are 
made at 2.2@2.3c. Tank iron continues quiet and 
the outlook is for some business at about 2.5¢. For 
small lots prices asked are firm. A noticeable 
thing in the iron trade is that while other lines of 
business have experienced a moderate revival in 
the movement of distribution, this industry appears 





to lag behind with little outlook for an early 
improvement. ° 
DOMESTIC IRON MARKETS BY TELEGRAPH. 


rom Philadelphia, Pa:: Standard brands of pig 
are firmer, but inferior lots are sold at concessions. 
Merchant bar, under western Pennsylvania com- 
petition, has been depressed one to two-tenths 
below card rates, and buyers are taking hold 
cautiously. Nails have declined under competition, 
and have sold as low as 3.10, card rate being 3.40. 
Construction iron is in better demand at low prices. 
Steel rails are under negotiation, and sales are 
probable at $38@$39, but no business is reported 
at the inside rate. 

From Pittsburgh, Pa.: \ron manufacturers report 
plenty of inquiries, and mills could fill with orders 
to run six months, but buyers and sellers are so 
wide apart as to prices that little is doing except for 
immediate consumption. Some of the mills are cut- 
ting prices, thereby weakening the market. When 
this ceases and confidence is restored it is believed 
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large orders will be placed, There is nies de mar 
for nails. 
From Cincinnati, Okio: Pig iron has move 
freely at current prices, and some orders for fut 
delivery have been booked. There is, howev 
disposition on the part of sellers to hold for highe 
prices. Manufactured iron is active, without an 
change in price. P 
From Cleveland, Ohio: The iron trade co 
tinues in much the same shape as throughout th 
winter, Prices are unchanged, but firm. Pe 
From Chicago, l.: Bar and pig iron in bette 
request; stocks of latter moderate. There is a be 
ter tone to the market. Nails are in fair request ai 
steadier prices. ad 
Lvom Detroit, Mich.: ‘The iron marke? is 1 
changed. Some bar mills are not running 
account of the unprofitable prices. 
Trom Louisville, Ky.: The demand for m 
factured iron is increasing, and if the p: 
activity continues for thirty days an advance is cor 
fidently expected. Sheet iron is in excellent re 
quest, something unusual for the spring seas 
Nails are weak, and buyers look for lower prices 
yet stocks are light, and the demand is fair; # 
mills and foundries hereabouts are fairly acti 
The plow manufactories have enjoyed an exce| 
tionally good season. The jobbing hardware tr 
has been good, but prices very unsatisfactory. _ 
from St. Louis, Mo.: Pig iron shows more life 
than for along time. Southern coke brands hay 
advanced considerably; otherwise prices are w 
changed, but firm. Manufactured iron is 
previous rates, but concessions are not made 
much, and sales are in better volume, with g 
outlook. : 
From St. Paul, AMdinn. : 
mostly for assorting stocks. 
ment in heavier iron. 


Hardware sales a 
There is a fair mo ve 
Nails weak. 





COAL, 

The spring trade in anthracite coal has begui 
the circular rates having been made public d 
the past week. The prices announced are non 
inally to go into operation April 1, but seve 
companies have gone openly into the market with 
offers at the spring schedule rates, and it is reported 
in the trade that on Thursday they were all doin 
business on the new basis. There have been advane 
made in prices on stove and chestnut of from roe, 
25c. per ton as compared with last spring's circul 
and in a few instances pea coal is 5c. higher. Sh 
ments east have shown some activity, owing 
lower freights, but western dealers do not expect 
revival until after the opening of lake navigatii 
It is not probable that lake freights will be finally 
determined until next month. There is but li 
anthracite stock, and the demand is believed to b 
sufficient to take care of all the coal coming 
ward. Bituminous continues dull, with no n 
features of moment. : : 





PETROLEUM. . 
The situation in the speculative petroleum trade 
at the present time presents exceptional reasons 
believing in a bull market, although it may be fa’ 
to presume, from this, that a heavy decline is 
order. The bull outlook is based as follows: E 
since the decline and fall-of the Cherry Grove p 
ducing region the bulls have been waiting for < 
clear field to boom prices of certificates. On o 
rush the quotations were run up to $1.36, and $r 
and $2.00 were freely predicted. It soon becam 
apparent, however, that the move was a deliber: 
bit of manipulation and prices stumbled b 
with occasional but ineffectual reactions, into 
eighties. Since that time they have been above 
dollar mark at intervals, but always under prot 
from a.group of new wells ‘about to come in,” 
the present time the Cooper tract in Forest coun 
Pennsylvania, and the county itself, are teported 
are generally admitted to be of small import. 
production of the tract named has steadily decline 
for two weeks, and the total there is now given ati,23 
barrels daily, against 3,450 barrels a fortnight since 
Even the older petroleum regions have shown 
tendency to furnish less oil of late—if statement 
currently accepted by operators on ‘change are to b 
given credence. The statement is that a gauge o 0 
stocks at 3,657 wells in the Bradford field shoy 
decrease of about 82,650 barrels of stocks at the well. 
during February. These statements are par exc 
lence bull arguments and warrant some degree 
faith in higher prices—“‘ other things being equ 
From the highest figure touched during the w 
however ($z.10 on Tuesday), quotations have be 
gradually falling away. The decline on Wedne 
and Thursday was quite marked, the opening 
the former day being $x. 07, and on the latter ‘$r 
while the closing quotation ‘Thursday eve 
(the exchange being closed on Friday) 



























































































































































%, or 1c. higher only than at the close 
Friday evening of last week. The 
reakness of Wednesday is attributed to the 
ringency in the money market. This raises the 
ying rates, and checks correspondingly the 
ntity of outside investment. The same de- 
terring cause operated to weaken the situation on 
Thursday, but by far the stronger depression was 
the outgrowth of a very general desire to realize 
on holdings. Heavy sales of ‘long’ stock were 
made on Wednesday, and ‘still larger ones on 
T Rhuriday, and, as a result, prices drooped. As 
y readily be seen, with an easier money market, 
there is nothing at present in sight to interfere with 
a rise in the price of oil. But the bear side will 
have forgotten its cunning if it is not able to spring 
omething into view to take advantage of the antic- 
ated troop of outsiders who are now expected to 
ne forward and buy oil. The movement of prices 
certificates of crude oil during the week March 
to Thursday evening was as follows: 


PRICES OF CERTIFICATES OF CRUDE. 
Opening. Highest. Lowest Closing. 


OA ine ARE 102% 102% 1007 101% 
Ee 10258 to6 1023 106 
8 2 oo eS 107% 110 106. 106 

De aches Myaes) “X07 107% 1034 104! 

odd pe 105 1054 102! 102% 


ye ‘The market for refined oil was very firm last Sat- 

day at an advance of %c. On Tuesday another 
advance of '%c. was made, and the firmness was 
undiminished. Case oil, plain brands, went up 
Ye. tore. There was less strength to refined on 
\ Bea. The quotations on Thursday, as com- 
ared with the same on Friday evening oF last week 
e as follows: 


aq 


March 16. Pe 22. 
ificates of crude..........- 101 use 1027gc 
Refined petroleum, 110° Mae eiet ~ 83 
Refined petroleum, 70°......... a 8% 
Mrade, in-barrels 6.22.50. ivecses 70 1% 7@ 7% 
‘Na oil, plain brands..........- 054 II 
aphtha Stic Soe AOS osoennO "6% 634 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
zi to March 17 was 108,008,732 gallons, against 
-Tor,468,383 gallons in a like period of 1882, an in- 
creased exportation in favor of 1883 of 6,540,349 
ons, against an increase of 5,536,939 gallons 
ported up to March 1o.. For the week ending 
arch 17 the foreign shipments were II,011,251 
gallons, against 9,565,799 gallons in the preceding 
week. New York city’s exports of petroleum from 
January 1 to March 17 amounted to 92,635,925 gal- 
ons (leaving but 15,372, 807 gallons for all other 
Ep orts), against §4,770,210 gallons in a like period in 





OCEAN FREIGHTS. 

_ There has been no lasting improvement in ocean 
freights during the week. A number of petroleum 
arters were recorded several days ago, but they 
e been conspicuous for their absence of late. 
Grain has not gone abroad to any great extent. 
Berth freights are dull and featureless. Ocean 
fre ight brokers of late, in attempting an explanation 
of the apparently inexplicable dullness in the char- 
line, have stated that the number of -vessels 
ilable is in excess of demands, and hence com- 
etition and low rates. This, however, was to be 
xpected after the squeeze in ocean freights during 
closing months of 1882 and for some time there- 
r. The high rates then paid drew vessels hither 
vith the natural result of creating a dull freight 
market, happening as it did when restrictive in- 
fluences are at work on various shipments abroad. 








SPECIAL TRADE AND IN- 
DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 

_ Special telegrams from leading cities, given below, 
include special reference to the condition of the 
ufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
é ndise : 

a EASTERN STATES. 

From Portland, Me.: Collections are slow. The 
ndition of general trade is improving. Groceries 
» very active. Manufactories all busy. with a 
line of orders. Lumbering and fishing interests 
omise well. i 


From Boston, Mass.: The boot and shoe tradel 
is-fair for the season; there is usually an interva 
t this time. Shipments*for the week to places 
itside of New England 57,880 cases, against 51,912 
the twelfth week in 1882. Total shipments 
January 1, 631,621 cases, against 574,379 cases 
time last year. 
5 








MIDDLE STATES. 

J PeBoffeto, N. Y.; Trade in general lines 
sa very moderate improvement over last week, 
few exceptions, is ann quiet and lacking 


oe i 


the spirit that was expected would be developed by 
this time. Staples and necessaries show a fair con- 
sumptive demand, with a generally expected feeling 
that more seasonable weather will produce a more 
encouraging outlook. There is no prospect for an 
éarly opening of navigation. 


moderately active. 
speculative feeling in most of the merchandise 
markets. 
are buying for near wants rather than for stocks 
against possible future requirements. 
gate distribution on interior orders is fair, but there 
is no decided vim or activity noticeable in any 
branch of trade. 
stringency of money have contributed to retard 
active trading. There is not much direct complaint 
of hindrance from the latter cause in general trade 
circles, but its influence is felt. 
preciable change in raw materials. 
ness is reported in fancy and special lines of the 
grocery trade, but staple articles are pretty steady 
and selling fairly. 
freely. Butter continues slow. The Easter trade 
in eggs has been very active, and large receipts 
have been promptly marketed. 
been in better export demand and closes firmer. 
The grain trade has ruled dull at declining prices. 
Exporters have bought very moderately, and specu- 
lation has been hesitating, and, on the whole, very 
tame. 
A few cargoes of molasses have been bought 
to arrive, but boilers have not yet commenced 
operations. 


lines of trade, while possibly slightly retarded by 
the closeness of the money market, has been fair 
and satisfactory. A firm tone prevails, and confi. 
dence as to the future is freely expressed. Grain 
dull, with light receipts. 
rye, which has taken a sharp advance. 
and weak, with heavy receipts and large stocks, 
although the volume in this line this year is slightly 
smaller than last. 
consumptive demand, with no change in prices. 
The flour market is firm, but dull. 
orders from the south lead holders to believe that 
the trade will open shortly with an active con- 
sumptive demand. There has been an animated 
demand for all grades of tobacco, of which there 
have been large offerings during the week, with 
perhaps stiffer prices, though without much ad- 
vance, much of the new being taken for foreign 
account. 


the week has been clear and favorable for general 
business, and in most lines jobbing trade has been 
fair; spring orders, however, are backward as com- 
pared with former seasons. 


the same as last week, except, perhaps, that a little 
slowness in groceries is noticeable. 
facturers appear busy, and collections in all branches 
are up to the standard. 


active. 
very hard to make. 


and, as a consequence, trade generally is dull and. 
collections poor. 


fairly on orders. 
unsettled ; cold weather and uneasiness regarding 
fall-sown prevents a decline. 
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average dimensions. Leather and saddlery is in 
good miscellaneous request. There is a fair busi- 
ness doing in cotton at rather easier rates; the re- 
ceipts are liberal. Leaf tobacco receipts have 
diminished, owing to the dry temperature, and sales 
have been active at full prices. Plug tobacco mann- 
facturers report a brisk employment on orders. 

































































Shipments of coal 





demand and the almost total stoppage of manufac- 
turers tends to neutralize the otherwise depressed 
condition of the trade; exporting to defer payment 
of the tax is going on extensively. ‘The produce 
market is quiet. Seed potatoes active. IT lour 
steady and fair movement. 


There is a marked absence of 
Jobbers and retailers, as a general thing, 


The aggre- 





From St. Louis, Mo.: The jobbing trade is ex- 
cellent, but collections are not so easy. A great 
many country merchants are buying in person, and 
hotels are full. Nearly all factories are busy with 
orders. Building is very brisk, but laborers and 
building mechanics are asking higher wages, and 
material is advancing. The cotton market is flat 
again. Flour is dull and weak. All grains continue 
slightly downward, but are more active. Horse 
and mule market continues brisk with heavy re- 
ceipts and sales, and values at a stand. 


Unsettled weather and the 


There is no ap- 
Some weak- 


Provisions are’ jobbing more 





Petroleum has 
From Kansas City, Mo. : General trade has been 


rather quiet during the week, caused partially by 
backward, unseasonable weather. Most staple 
lines report satisfactory sales and fair collections. 





Flour has eased off slightly and closes dull. From Burlington, fowa,; Business generally shows 


a steady improvement for the week. Jobbers are 
filling good orders for general spring trade. Some 
lines show a gain of 50 per cent. over last season at 
a corresponding date, while all report a satisfactory 
and increasing demand for goods. Collections are 
fair. 





: WESTERN STATES. 
From Cincinnati, Ohio: The movement in various 


From Des Moines, Jowa: The drug trade is im- 
proving. Grocery trade is quiet, but stronger and 
more active. Business men hopeful and confident 


There is an exception in | of better things as soon as the spring fairly opens. 


Cotton dull 





From Leavenworth, Kan.: Special reports from 
all parts of the state show early-sown wheat to be 
in a splendid condition, and late-sown in a fair 
condition and doing well; prospect now is for the 
average of last year. <A large acreage of corn will 
be planted. The wheat and corn coming in is 
being stored in elevators ; prices down. 


Whisky is steady, with a fair 


Some few 





From Lawrence, Kan.: All lines of trade have 
been moderate during the past week, owing largely 
to farmers being busy putting in spring crops. 





From St. Paul, Minn.: The full average season 
expected is based on wheat yet to be marketed, and 
a large immigration has commenced. Groceries 
are fairly active for the season. Boots and shoes 
quiet. Drugs are in good demand. Lumber more 
active. Country roads are bad in many places, 
deep snow or mud impeding travel and trade. 
Mercantile collections slightly improved. 





From Cleveland, Ohio: The weather throughout 





General lines of trade are 





From Columbus, Ohio: 

From Omaha, Neb.: Trade during the past week 
has been quiet, owing to somewhat colder weather, 
The whole trade appears to be simply waiting for 
sprimg to open. Jobbers are all looking for a ‘air 
spring trade, which will continue through the sum- 
mer months. 


Buggy manu- 





From Dayton, Ohio: Manufacturing interests are 
Money is in great demand. Collections 





CALIFORNIA. 

From San Francisco, Cal,: Business is dull as a 
general rule owing to continued dry weather. Un- 
less rain comes soon the wheat crop will be a par- 
tial failure. Three inches of rain wanted to insure 
crop. Mail brings favorable advices from Australia. 
The China trade shows a fair average. 


From Toledo, Ohio: The weather is very cold, 





Staple groceries are moving 
Wheat 


From Chicago, ll. : 
Trade is fairly healthy. 





SOUTHERN STATES. 

From Baltimore, Md.: Owing to untavorable 
weather the past week business was rather dull in 
all its branches. Jobbers reported some southern 
orders coming in, but a decided feeling of lethargy 
prevailed among them. Transactions in grain were 
moderate. The supply of southern wheat is small 
and uncertain as to quality; that market rules quiet 
and somewhat irregular. Holders of cotton are 
not anxious to push stocks, notwithstanding the 
little inclination of buyers to do business; about 
100 bales were sold one day late in the week at cur- 
rent prices. The demand for finer grades of east- 
ern cheese is quite active and the market firm. 
Offerings and receipts of woot are small and the 
market isweakin tone, Freights continue dull and 
prices nominal. 


Corn weak, due to 
large receipts and improved inspection. Oats held 
up by combination. Boots and shoes in better de- 
mand. Hardware shows increased activity. 





From Peovilt Zil, : Business, aside from the grain 
trade, is rather quiet just now; in the latter there is 
a decided improvement, and prices sympathize with 
those in Chicago. 





From Louisville, Ky.: The money market is quiet 
but closeand firm. Currency is scarce. Collections 
from the cotton states are reported more satisfactory 
than usual, and the proportion of cash sales appears 
to be larger. The jobbing merchandise trade is 
generally active and weil supported, the volume of 
sales comparing favorably with previous seasons. 
Grain is quiet and firm. Boot and shoe houses re- 
port trade considerably in excess of Jast year, the 
country demand being larger and city sales of 





General trade is quite good. 


From Richmond, Va. : 





From Norfolk, Va.: All departments of trade for 


wholesale grocers. 
as last week's. 
vanced prices ; 
tions only fair. 


an upward tendency. 
turpentine steady. 


and naval stores. 
Money market very stringent, retarding operations ; 
brokers more cautious than usual. 
lumber in full supply for coastwise trade. 


are dragging. 
weather is reported too cool for sprouting cane. 
Coffee steady at 9%. 
ample stocks. 
ports of grain considerable. 
closely. 


buoyant. 


cial interest to note in 
Trade in all lines proves satisfactory. 

active, with an improved southern demand. 
is quiet and steady. Corn is dull, with a slight de- 
mand, 
good. 


satisi‘actory in most lines, 
farming implements. 
scarce. 
Jobbers say last week was the best this season in 





the week past have been quiet with the exception of 


Cotton receipts about the same 
Peanuts:in active demand at ad- 
stock on hand not large. Collec- 


From Wilmington, N. C.: Weather cold, with 


and other. coare fretghts will. be-dalayed, Son.smie rain. Cotton market steady; receipts and sales 
time on this account. Collections are only fair. The Kentucky whisky market is dull and heavy on | 70" © pa aa ele 
anon oF the large stocks and pressure to sell; but fair. Grain and breadstuffs quiet. Foreign freights 
4 ? : ~~’ | steady ; coastwise dull. Timber easier; lumber 
From Philadelphia, Pa.; Trade has been only | on the other hand, the continued large consumptive SPEARS) 5, ; COASTS ROS». ODEN, ROSE 1 “Ore 
dull; shingles firm. Spirits of turpentine firm, with 


Rosin quiet. Tar and crude 





From Savannah, Ga.: Trade quiet in cotton, rice 


More doing in hay and grain. 


Tonnage for 





From Selma, Ala.: Vrade in the grocery line is 


rather dull and dealers are disposed to complain. 





From New Orleans, La.: Sugar and molasses 
General crop news favorable, though 


Rice quiet and steady, with 
Flour easy at a slight decline. 
Money working less 


Ex- 





From Waco, Tex.: The demand for goods in all 


lines is reported very active, and merchants are 





From Nashville, Tenn.: There is nothing of spe- 
the trade for the week. 
Flour is 


Wheat 


Country produce is steady and demand 





Tenn.: Business this week is 
especially in supplies and 
Corn is easy and buyers 
Breadstufis dull and weak. 


From Memphis, 


Oats steady. 


volume of sales. 





NOVA SCOTIA. 
Fiom Halijax, N. S.: There has been no per- 


ceptible change in general business. 





The following table, giving rates on prime com- 


mercial paper and exchange on New York at. the 
cities named, 
BRADSTREET 'S, 


is based on special dispatches to 
received yesterday : 


Prime com, Exchange sellingon New 
York. 


paper, per cent. 













Boston, Mass......-...+-- 6 @7 25c. discount per $1,000. 
Chicago, I. Prone as @7 so@6oc, disc’t per $1,000. 
Cincinnati, Ohio. Bien < che 6 @7 Par, 

Columbus, Ohio......... @8 Par. 

‘Dayton, Ohio... -<~-.5-29° 6 @7 Par. 

Des Moines, Iowa.. .... 8 @u1o Me premium 

Palifaxy IN. S vcsagenasls a 6 @7 ‘“.@*% premium, 

Kansas ‘City, MOP fests. 10 @i2 $1 premium. 

Memphis, Tenn.......... 6 @8 4 premium. 

Nashville, Tenn......... &’ @ $2 per $1,000 

New Orleans, La. @7 Par 

Norfolk, Va.. 6 @9 4@% premium. 
Portland, Me.. 6 @7 1-10 premium, 
Providence, R. 6%@ 7% Par. 

San Francisco 5 @06 20c. premium 

Selma, Ala . 8 @i2 1% discount. 

St. Louis, Mo. 7 @8 Par@2s5c. prem. per $1,000 
Toledo, Ohio . we 7: aS I-10 premium, 

Waco, DexaSusseceean.<s 15 @ Par. 

Wilmington, N.C....... 6 @8 Par. 








MILLING MACHINERY. 

The following is from the Yournal of the Society of 
Arts (London) of February 23: Milling, although 
one of the oldest mechanical processes in the world, 
is undergoing a complete revolution at the present 
time. Up to within ten or twelve years ago the 
system of milling in use, both in this country and 
America, was the familiar process which consists in 
passing the grain between the upper and nether 
millstones, set closely together so as to crush at one 
operation all the interior of the wheat-berry into 
flour, while the exterior skin, or bran, is spread out 
into flat cakes. A skillful miller endeavored to 
break the bran as little as possible; first, because 
fewer of its particles would then find their way into 
the flour; and, second, because large flakes of bran 
are commercially more valuable than small. After 
grinding there was nothing to do but to separate 
the flour from the ‘‘ offal’' by sifting or ‘ dressing’”’ 
the meal, the whole system having been modified in 
nothing except details since the day when two 
women first ground at the mill. 

‘‘Low or flat grinding,” as it is called, is well 
adapted to wheats with tough skins, such as are 
grown in England; but the wheats of eastern 
Europe and western America, on which Great 
Britain now largely depends, are of a different 
character. These are very hard, and have such 
extremely brittle skins that any attempt to grind 
them in the usual way results in the bran breaking 
‘up into very fine particles, which cannot afterward 
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be separated from the flour by any process of dress- 
ing. 

So long as the public was not fastidious in the 
matter of its bread the dark flours which ‘‘low 
grinding"’ produced from hard wheats found a sale 
on the continent. But the taste of consumers has 
grown more refined of late years, so that, first’ the 
Austro-Hungarian and then the American millers 
found themselves obliged to march with the times. 
Hence arose the practice of ‘‘ high grinding,” or 
setting the millstones just so far apart that they 
crack the wheat-berry into small particles, but do 
not grind it into powder, ‘The cracking is repeated 
several times, and the products, called middlings or 
‘‘semolino,” are winnowed after every operation, 
until all the bran has been removed. Nothing then 
remains but granular fragments of the interior of 
the wheat-berry, which are crushed down under 
‘‘low-grinding”’ stones into flour. 

By this system, at least three qualities of flour are 
produced, viz.: that from the first grinding, the 
ground middlings, and a flour obtained by finally 
grinding tue bran. The first of these flours con- 
tains all the impurities which cling, even after care- 
ful cleaning, to the wheat-berry. The second is 
finer and whiter flour than can possibly be produced 
by low grinding; while the third is a coarse and 
comparatively valueless branny flour. 

The success of high grinding depends on finding 
a market at a comparatively high price for the fine 
flour; and, a dozen years ago, Austro-Hungarian 
flours, produced from semolino, were selling in the 
English market at from Ios. to 20s. 
than the home-made article. For a long time, in- 
deed, the continental maker was able to dispose of 
all his fine flours abroad at a high price, while he 
found a home market at not too low a price for the 
inferior bran flours. 

But this state of things did not last. America 
adopted the ‘‘ new process,’ and exploited it with 
her usual energy. [Every miller who had a middlings 
purifier launched into making middlings flour re- 
gardless of yields, for, at the prices then ruling, he 
could aftord to ignore the quantity of wheat it took 
to make a barrel of flour. The demand for very 
fine flours is, limited, and in the course 
of a few years the market became glutted, the price 
of ‘‘ patent flour”’ was pulled down, and the ques- 
tion ofavields forced itself again on the millers’ at- 


a sack more 


however, 


tention. Then came modifications of the ‘‘ new 
process,"’ and, finally, the system of ‘‘ gradual re- 
duction,"’ concerning which: the minds of the mill- 


ers are greatly exercised at this moment. 

It is admitted on all hands that this is the process 
under which the highest quality of flour can be 
manufactured; but it is complex in working, and 
its complete adoption would seem to threaten the 
Brit- 
ish millers naturally hesitate before taking a step 
but 
something was gained by the party of revolution 
when they persuaded a number of these gentle- 
men to pay a visit to Buda Pesth, and see with their 
own eyes what was being accomplished there by 
means of roller mills. 

Roller mills date back to 1820, when three of them 
were built on the continent, one at Vienna, one at 
Paris, and one in Switzerland. All three were fail- 
ures; but, ten years later, Mr. Sulzberger, of Fau- 
renfeld, brought out a new roller mill, which created 
an extraordinary sensation among continental mill- 
ers. Rollers were erected throughout Germany, 
Italy and Austria. Everyone thought that the days 
of the millstone were numbered, and, indeed, there 
was something to justify these anticipations. The 
new mills made good flour and: good profits, yet be- 
fore 1&40 they had, all but one, reinstated their old 
millstones. 


time-honored millstone itself with extinction, 


which involves erecting a perfectly new plant; 


Several reasons have been given out 
for this, the most probable being that the rollers 
were too indiscriminately used for all kinds of work. 
Be the cause what it may, roller mills were lost 
sight of for a long time after the fiasco of 1830-33. 
A new revival in favor of roller-milling is again 
in full blast, and it now becomes necessary to 
describe the process of gradual reduction as it is 
carried out under this system. ‘The wheat, having 
been first cleaned, is led hetween a pair of fluted 
and differentially speeded rollers, which are set so 
as scarcely to allow the grain to pass through them. 
The corn is thus slightly cracked, after which it is 
purified for the removal of any dust that may 
haye been disengaged. It next passes between 
another pair of rollers, more closely set, which 
break the grain again; the resultant meal is sifted, 
and some semolino, accompanied by a little break- 
flour, is obtained. These operations are repeated 
again and again, but always between closer rollers 
and with finer sieves, until most of the inner part 
of the been freed from the bran. A meal 
- is thus produced which consists of middlings of 
various sizes, particles of bran of corresponding 
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sizes and break-flour. The last is sifted out, and 
then the semolino is winnowed in order to separate 
out the light particles of bran. But, as the amount 
of wind which would suit the larger fragments 
would blow away the smaller ones, the meal is first 
sized by wire cloth and silk gauze into a number of 
different qualities, and these, after being purified of 
their bran by air currents of suitable strength, are 
separately crushed into flour between smaller 
rollers under considerable pressure. The system 
is a delicate and intricate one in comparison with 
the simple process of ‘‘low grinding,’ but the 
fine flours obtained are of the highest quality, and, 
where a suitable market can be found for them all, 
it gives good commercial results, . 

Rollers are almost- always made of chilled cast 
iron, and are fluted, fine-grooved or smooth, ac- 
cording to the functions which they fulfill in milling. 
A few years ago, however, Mr. Wegmann, a 
Naples miller, introduced rollers of unglazed porce- 
lain as rivals to chilled iron, Their surface has a 
texture similar to, although much finer than, that of 
French burr-stones ; but the proper place of porce- 
lain in rolling-milling is to reduce the finest or bran- 
less semolino into flour. When bran is present the 
very grinding power of the porcelain reduces it to 
such minute particles that by no process of puri- 
fication can these be afterward separated from the 
flour. 

The middlings purifier is one of the most import- 
ant of all recent improvements in machinery con- 
nected with milling. By its means semolinos, which 
is the object of gradual reductions to produce, are 
freed from the small particles of bran mixed up 
with them, and are themselves separated, according 
to their densities, into lighter and heavier samples. 
No sifting can accomplish this, because the mid- 
dlings and bran are often of the same sizes, although 
differing in specific gravity. 

In the ingenious exhaust machines now univer- 
sally employed in Austria and Hungary a stream of 
semolina falls through a vertical pipe fitted with 
batfie-boards, so arranged as to cause the stream to 
cross and recross the pipe repeatedly, while a cur- 
rent of air is sucked upwards through the latter by 
means of an exhaust fan. The strength of the cur- 
rent can be regulated so as to carry away the whole 
stream of semolino, or only the lightest particles of 
bran, every falling fragment being thus weighted 
and reweighted many times in a delicate pneumatic 
balance. 

Another type of machine which finds much favor 
in England and America, where the semolino is 
small, is well’ represented by Mr. Child's ‘‘ Excel- 
sior "' middlings purifier. This is a combination of 
suk riddles and exhaust. The former are givena 
downward beat by the action of a pair of cams, 
which, compressing four india-rubber springs at 
the corners of the riddle frame, causing the riddles 
to rise and strike against a stationary buffer, and 
the sudden stopping of the sieves, throwing the 
middlings into suspension, enables the exhaust to 
act with the greatest effect on them. The air cur- 
rent, which sweeps upward through the silks, car- 
ries its lightest particles away altogether, but is not 
powertul enough to prevent the heavy granules of 
semolino falling through the riddles. The branny 
particles, however, which are lighter than semolino, 
are kept floating on the silk, through which the air 
current prevents them from passing, and are ulti- 
mately discharged as overtails. ; 








TRADE EMBARRASSMENT S. 


There were 196 failures in the United States reported to 
BRADSTREET'S during the past week, 37 less than the pre- 
vious weck, 78 more than the corresponding week of 1882,-and 
63 more than the same week of 1881. The middle states 
had 48, a decrease of 9; New England states 28, a de- 
crease of 4; southern states 37, a decrease of 20; western 
states 61, a cecrease of 12; Pacific states and territories 
22, an increase of 8; Canada and the provinces 32, a de- 
crease of 10. The important failures were James F. Pen- 
cergast, ship broker; Schloss & Heilbronner, wholesale 
cloths, and Moritz Wetzlar, importer of leather, New York 
city; R. E. & H. Hoopes, bankers, New Brighton, Pa. ; The 
Exchange Bank of Denver; Camp, Morrill & Camp, cry goods, 
Jackson, Mich. In the principal trades they were as follows: 
Grocers 38; general store 39; liquors 13; dry goods 11; clothing 
10; shoes ro; fancy goods 7; manufacturers 6; lumber 6; drugs 
5; hotels and restaurants 5; commission 4; books and station- 
ery 4; hardware 4; tobacco and cigars 3; produce 3; millers 3; 
leather 3; banks 2; coal 2. 





ALABAMA. 
ELYTON.—C, L, McWilliam, saloon, has assigned. 
MONROEVILLE,—A. Kinsky, general. store, ‘has failed 
and sold out. Liabilities $2,500; assets $600, 
TALLADEGA.—Lewis & Co., general store, have assigned 
Liabilities $9,500; assets $7,500. 
ARIZONA. 
CONTENTION.—Leopold Alexander, varieties, was burnt 
out, and the insurance money has been attached by two cred- 
itors for $655. 
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- ARKANSAS. 
NEWPORT.—Schuuyers & Heinbach, grocers, have failed. 


CALIFORNIA. 


BAKERSFIELD.—E. P. Wheeler, general store, offers to 
compromise at 30 cents. . 

FRESNO.-—Chiuda & Co., fruits, are reported to have failed. 

RED BLUFF.—Isaac Haberland, general store, has called a 
meeting of creditors. 

SAN FRANCISCO,—H. A. Grant, shin carpenter, has filed 
a petition in insolvency, 

SAN FRANCISCO.—Krudener & Koster, grocers, have filed 
a petition in insolvency. ; 

SAN FRANCISCO,—Frank A. Mackert, saloon, has filed 
a petition in insolvency. 

SAN FRANCISCO.—M. Neisser, commission, has filed a 
petition in insolvency, 

SAN FRANCISCO.—Wiiliam Noething, brewer, has been 
attached. 

SANTA CRUZ.—Harry O'Donnell, 
closed on an attachment for $1,105. 

SANTA CRUZ.—D. B. Ryder, shoes, is reported to have 
failed, 

SCOTTSVILLE.—Nesbitt & Reed, shoes, have dissolved and 
been attached. 

SPENCERVILLE.—John Tembly, hotel, has been attached. 


COLORADO. 

ALAMOSA.—James Boyd, saloon, has assigned. Liabilities 
$500 ; assets $250. 

DENVER.~Thomas Kane, transfer, has suspended, having 
been embarrassed through the tailure of others. 

DENVER.—Frank ). Medina, grocer, has assigned to D. T. 
Sanderson. Liabilities about $1,800; assets small. 

DENVER.—N. J. Slocum, clothing, has assigned to E. R,. 
Cowan. 

DENVER.—The Exchange Bank has been placed in the 
hands of J. M. Strickler as receiver. He has been the cashier 
for several years past. The bank was incorporated January 1, 
1876, with a paid in capital of $200,000, which was afterward 
reduced to $100,000 on account of impairment by bad loans. 
The Ceposits were about $260,000, 

DENVER.—Henry Tuggy, manufacturer of boots and shoes, 
has assigned to Chamberlain & Co. In December last he 
claimed assets $45,700 ; liabilities $26,000. The banks backed 
him heavily, and he lost ground last summer through sickness 
and other causes. He beganin 1875. 

RED MOUNTAIN.—E. G. Segner, general store, has been 
closed by the marshal. 

CONNECTICUT. 

DERBY (Birmingham).—Henry Van Hoosear, Gry goods, has 
been closed on attachments for $9,200 in favor of New York 
creditors. He began in December last, having previously been 
at South Norwalk. 

NEW HAVEN.—S. C. Northrup, books, has assigned. 

WATERBURY.—Mrs, C. McCarthy, saloon, has been at- 
tached. 

WEST WINSTED.—Thompson, Stacker & Co., manufac- 
turers of bolts, have assigned. They were recently burnt out. 


DAKOTA. 
BISMARCK.—L. A. Scudéer, shoes, has assigned. 


SIOUX FALLS, —Allen & Lee, music, have been closed by 
attachments. 


dry goods, has been 


DELAWARE. 
SMYRNA.—H. D. Boyer, livery, is reported to have failed. 


DISTRICT OF COLUMBIA. 

WASHINGTON.—Joseph H. Rosenbaum & Son, millinery, 

offer 25 cents. 
GEORGIA. 

COLUMBUS.—R,. R, Kidenhour, general store, has assigned. 

SAVANNAH,—Application has been made for the appoint- 
ment of a trustee for the estate of Daniel H. Wilcox, of Wilcox, 
Gibbs & Co., fertilizers. The application was made by George 
A. Wilcox, on the ground of insolvency at New Haven, Ct., 
and a hearing is set Cown for the 26th inst. In January last Mr. 
Wilcox gave a realty mortgage for $55,000 and Wilcox, Gibbs & 
Co, for $79,974, then believed to have been done to debar the 
claim of Babcock & Co., of Liverpool, who sued them on a 
claim for $60,000. 

SMYRNA.—W. W. Pace, notions, has been closed by the 
sheriff. He had a branch at Mableton. 


ILLINOIS. 


ANDOVER.—N. P, Lindquist, dry goods and groceries, has 
assigned. Liabilities $3,000; assets $500. 

CANTON.—C. H,. Smith & Co., grocers, have failed and 
offer 20 cents. Liabilities $1,800. 

CENTRALIA.—Barton & Stevenson, grocers, have com- 
promised at 50 cents. 

CHICAGO.—At a meeting of the creditors of W. T. Allen & 
Co,, wholesale grocers, on the 17th inst., the firm offered 50 
cents cash or 60 cents in four, eight and twelve months, Some 
additional signatures were obtained, but no conclusion was 
reached. 

CHICAGO.—Albert Heyman, leaf tobacco, has been closed 
by the sheriff on a claim for $4,224. 

CHICAGO.—John Keogh, stationer, has been closed by the 
sheriff. 

CHICAGO.—P, R. Higgins, furniture, has been closed by the 
sheriff. 

CHICAGO.—The Novelty Brass Manufacturing Company 
has assigned to Isaac E. Adams. It was incorporated in 
October last, claiming $10,000 paid in capital. 

CHICAGO.—Charles Todd, trading as E. Todd & Co., 
produce commission, assigned on the 2oth inst. to E, Moore, 
Jr. He was also a partner in Wickey & Todd, creamery, at 
Ashton, 

CHICAGO.—Mark A. Waterhouse, trading as Waterhouse 
& Co,, dry goods, has confessed judgment tor $2,144, and was 
closed by the sheriff. He began last September. 

PARIS.—A. C. Connelly, hotel, is reported to have failed. 

PEORIA,—Charles Foreaux, grocer, has been closed by the 
sheriff. 

SANNEMIN,—J. M, Rhoades, general store, is, reported to 
have been closed by the sheriff on a claim for $1,g00. 

THOMPSONVILLE.—A. J. Davis & Son, general store, 
offer to compromise at 50 cents. _ 

VALPARAISO,—O'Brien & Miller, notions, have been closed 
by the sheriff. 


INDIANA. 
COLUMBUS.—S, B. Samuels, clothing, has sold out for 


* $2,200, He owes-about $2,300. 






























































HUNTINGTON .—John Skiles, grocer, has been attached. 
INDIANAPOLIS.—Chambers & Baggerly, leaf tol 
have failed. 
INDIANAPOLIS.—The Ajax Cigar & Tobacco Compa 
reported financially embarrassed. A chattel mortgage for $3,00 
was recently entered. , 
TERRE HAUTE.—Hall & Ewart, drugs, have been clo: 
on execution. ’ 
WALKERTON,—C. W. N. Stephens, general store and 
hardware, has failed. He is also of Stephens & Wolf, clothii 


IOWA. 
CARROLL —C. J. Otto, harness, has failed. 
EDGEWOOD,—Nobie & Foote, general store, have bee 
closed by the sheriff on chattel mortgages. 
FARMINGTON.—M. Hummelreich, clothing, has assigned. 


KENTUCKY. : 

EDMUNSON.—C P, Spillman, dry goods, has been attached — 

for $1,900. 4 

LOUISVILLE.—Themas McShane, dry goods, has assigned 
to The Fidelity Trust Company. 

RAYWICK.—T. J. Clark, drugs, has failed. cS 

ST. MARY’S.—W S. Tandy, general store, has failed. 


MAINE. s 
FREEPORT. —Edward P. Oxnard, general store, has be en 
attached. 
KINGFIELD,—S, & C. W. wigioh: 
attached. 
LEWISTON.—H., S. Garcelon, drugs, is reported to h 
failed. 
LEWISTON,—C. 
actual assets $2,509. 
PORTLAND,—S. 


lumber, have i 


i. Pendexter, fancy goods, owes $6, sc 


J. Clough, fancy goods, is in insolvency. q 


MARYLAND. 
BALTIMORE.—E. M. Kirkland, hats, has assigned. “ 
BALTIMORE.—H. R. Trockler, commission, has filed 
petition in insolvency. 
BALTIMORE.-L. G. Warfield, restaurant, has assigned. 
DENTON.—W. A. Stewart, general store, who recently 
assigned, owes $4,509; assets about $3,500; no preferences. __ 
STAFFORD.—E. M. Allen, fertilizers, is reported to hans 
assigned to Stevenson Archer, 


MASSACHUSETTS. 
BOSTON.—H. G. Hawes, of H. G. Hawes & Co., fertilizers, 
has gone into insolvency with liabilities of $6,100, exclusive of 
his liability in the suit against the firm on the disputed claim of. 
The Montauk Oil & Guano Manufacturing Company for $25, 
camages for alleged breach of contract. It is understood t 
the insolvency proceedings dissolve the firm, and they are doing 
no business as a firm at present. 
BOSTON.—Gecrge A. Hentz & Co., teas, have ircrea 
their offer to 2c cents. q 
BOSTON.—Albert A. Robinson, wool and shodey, has failed. 
Liabilities about $3,325; no assets. a 
BROOKLINE,—Jchn J. McCormack, contractor, is in in- 
solvency. 
CHICOPEE FALLS,.—W. II. Goldsmith, grocer, has bam 4 
closed by the sheriff 
FALL RIVER.—Gibbs & Clark, clothing, have assigned, 
Liabilities about $15,000; nominal assets $20,000 
HAVERHILL.—Thomas F. Finney, pinmben has failed. # 
Liabilities 82,500 ; nominal assets $goo. ’ 
HOLYOKE,.—Fitzgerald & Co., stationery, are report 
compromising at 4o cents. 
HUDSON.—H. G. Regan, clothing, owes about $5,500. 
is thought he will pay 30 to go cents. 
LENOX.—A warrant of insolvency has been ett against - 
The Lenox Glass Works. Andrew T. Servin, one of the pro- 
‘prietors, was attached. He owes about $20,000. ; 
LOWELL,—James A. Gardner, wood, is reported to hat 
left town owing considerable, 
NEW BEDFORD.—R. H. Crossman & Co., stoves, o 
$13,641 ; nominal assets $5,245. They offer 25 cents. 
NEWTON.—W. H. Fullerton, grocer, has been attached. — 
NEWTON (Auburndale). George L. Wadsworth, grocer, 
has left town. He ostensibly sold out, but the sale, it is said, 
will be contested, and creditors petition in insolvency has b 
filed. d 
PITTSFIELD.—C. A. Saroni, stationer, offers to compromise 
at 20 cents, ‘ 
QUINCY.—Frederick Hardwick, grocer, has filed a pet 
in insolvency. de 
SHELBURNE.—The Gardner Manufacturing Company, 
lery, is in insolvency. 
SPRINGFIELD,.—The Chapin Paper & Pulp Company h 
gone into insolvency. Liabilities about $35,000. 
WALTHAM,.—Whitney & Edes, grocers, have failed a 
offer 25 cents. Liabilities $3,500; assets $2,300. 


MICHIGAN. 
CLARE.—James E. Alger, grocer, has failed. 
FARWELL,.—J. A. McLellan, general store, has been 
tached. = 
GRAND RAPIDS.—William Dunham, stave manufacturer, 
has been closed out on a chattel mortgage. s 
JACKSON,—Camp, Morrill & Camp, dry goods, gave a chat- 
tel mortgage for $10,000 and assigned to S. S. Heywood. They 
succeeded H. M. Bennett & Co. in 1871. Liabilities $65,0c0, of 
which $30,009 is said to be secured ; nominal assets estimated 
at $65,0c0 = 
MONROE.—Joseph A. Loranger, dry goods, has failed. 
NIRVANA.—Wall & Sipley, lumber, are financially em- 
barrassed, Liabilities about $4om, and there are chattel and 
realty mortgages covering their property to the amount of 
about $35,000. They have given a bill of sale for $10,000. 
ROSCOMMON.—John Mahoney, saloon, is reported to have 
left town. Liabilities reported from $15,000 to $25,000. He | is. 
also of the firm of Mahony & Drum, saloon, 
TUSTIN.—A. M. Letson, dry goods, etc., has been closed 
under a chattel mortgage. be 





MINNESOTA. : 
GRACEVILLE.—Strong Brothers, lumber, have assigned. _ 
MISSISSIPPI. = 
MAGNOLIA.—T. H. McGowan, saloon, has been attached. 
MISSOURI. 


QUITMAN,—Stoner & Omer, drugs, are reported to hay 
left town. 
ST. LOUIS. —J, H. Holsten, granite, is advertised to be 
out under a chattel Mortgage. - 












































































































NEBRASKA. 

# RIEND.—Gilmore King; harness, is reported to have failed. 
-NORFOLK.—F. Steinkrause, saloon, is reported to have 
failed. He gave a chattel mortgage for $500. 
OAKDALE.—O. A, Olsen, shoes, has failed. 
-OMAHA.—G. W. Hyde, grocer, has failed. 

ORLEANS.—I. J. Charlton & Co., Orleans Wagon Com- 
pany, have been attached for $1,137. : 
WILBER.—Edward Connell, grocer, is reported to have 


NEVADA. 
RSON.—Koppel & Platt, clothing, have given a bill of 
sali They have a branch at Bodie, Cal. 
CHERRY CREEK.—Grey & Collins, varieties, have been 


NEW HAMPSHIRE. 

 OSSIPEE (Centre Ossipee).—O. L. White, grocer, has failed 
on account of the failure of J. Q. Rolles. 

_ STARK.—Smith & Pike, general store, offer 50 cents. 
‘TAMWORTH.—Hatch & Emery, general store, are reported 
to have failed. 

eS NEW JERSEY. 

_ ELIZABETH.—Michael Keck, shoes, has been seld out by 
the sheriff on judgments for $1,031, realizing $800. He owes 
out $500 for which he has no assets. 


a “NEW YORK. 
-ALBANY.—Near & Garcner, news, have assigned to Peter 


- Putnam, Jr., giving preferences for $1,296. 
ALBANY.—F. A. Wolfgang, grocer, has assigned to John T. 


® 


ANGELICA.—C, A. Way & Co., coal, have failed and sold 
 BATAVIA.—A. E. Adams, grocer, has assigned t6 James R. 
itchell, giving preferences for about $400. 

: BROOKLYN.—Henry A. Harrison, jeweler, has assigned to 
‘J. Bunce, giving preferences for $4,850. 

_ BUFFALO.—The schedules of L. H. Hager show liabilities 
$3,124; nominal assets $2,686 ; actual assets $2,546. 

_ BUFFALO.—E. McAllister, grocer, has assigned. 

_ CERES.—J. B. Gleason, general store, became embarrassed 
in building a saw mill and has sold out. 
_EARLVILLE.—George King, general store, has assigned. 

_ FORT EDWARD.—The schedules of Sanford Smith & Son 
show liabilities $15,coo ; assets $7,000. 

GENEVA.—G. C. Seeley (agent), general store, has assigned, 
giving preferences for $500. 

GLOVERSVILLE. —wW. J. Neal & Co., leather, have 
assigned. 

-GREENE.—Bowen & Turner, general store, have failed. 

_ HEMLOCK LAKE.—A. B. Hosford, grocer, has assigned. 

HORNELLSVILLE.—W. Rewalt, Jr., restaurant, has sold 
out without providing for his creditors. 
HORNELLSVILLE.—Ryan & Powers, merchant tailors, 
ave been closed by the sheriff on judgments for $1,500. Lia- 
bilities about $7,000. } 

_ HUDSON.—Horace Payne, grocer, has assigned. 

- LACONA.—William T. Tifft, produce, has assigned. 

_ NEW YORK. CITY.—The schedules of Albert Baumann, 

tobacco, show liabilities $4,657; nominal assets $4,633; actual 
ets $3,056. 

NEW YORK CITY.—The schedules of Anselm Bruck, shoes, 

how liabilities $8,128; nominal assets $5,444; actual assets 


‘97. 
NEW YORK CITY.—James F. Pendergast, ship broker, as- 
ed on the 19th inst. to Edward W. Humphreys, giving six 
ferences aggregating $2,557. The liabilities are stated to be 
bout $75,000, and nominal assets in excess of that amount. 
. Pendergast says the assignment was a precautionary 
ure, and was the result of losses at sea during the past 
months. He lost the barks Elsinore and Thomas Fletcher 
id had met with other disasters. He began business in 1847, 
nd, after the embarrassment of Pendergast Brothers & Co., 
ceeded to the.business October 31, 1879. 
NEW YORK CITY.—The schecules of Augustus Rice, 
hromos, show liabilities $30,642; nominal assets $26,735 ; 
| assets $24,519. 
W YOunK CITY.—Schloss & Heilbronner, wholesale 
hs, assigned on the r1gth inst. to Meyer S. Schloss, giving 
eferences for $29,763, of which the following were the prin- 
pat ones: H. A. Kohn, Chicago, $8,000; American Exchange 
tional Bank $4,346; Henry Heilbronner $3,426; Adams, 
ix & Co. $3,248; H. Bacharach & Co. $2,945; A. Heii- 
$2,546. The firm has been in business about thirty-five 
and has gradually rusted out. They met with many 
es by bad debts. The liabilities are nearly $50,000, and the 
are placed at about $20,000. 
EW YORK CITY.—Gustave A. Schwenk, liquors, assigned 
2d inst. to Charles L. Roeder, giving three preferences 
413, of which &1,148 was to Gretchen Schwenk. He 
in March, 1881, and compromised at 30 cents. 
q YORK CITY.—The schedules of S, W. Sheldon, 
ers’ sundries, show liabilities $19,747; nominal assets 
4,950; actual assets $11,831. 
W YORK CITY.—Roloff L. J. Spethman, importer of 
goods, assigned on the 23¢ inst. to Frederick Winkhaus. 
W YORK CITY.—The schedules of Edward F.. Watson, 
broker, show liabilities $6,485 ; actual assets $1,600. 
W YORK CITY.—Moritz Wetzlar, importer of leather 
bookbinders’ material, assigned on the atst inst. to Fred. 
, giving thirteen preterences for $33,861, of which the 
were the following: Isaac Rau $5,357; Max L. Rau 
3; Gustave J. Wetzlar, $10,407; Marie Wetzlar $1,098 ; 
mn Mack & Co. $5,060; Leonard W. Mack $4,031 ; Antonio 
lar $1,419. The failure is attributed to losses on importa- 
unsalable goods, dull trade and depreciation. 
EW YORK CITY.—At a meeting of the creditors of 
Wickes & Wing, importers of fruits, on the 17th inst., 
1€ ‘statement presented showed liabilities $528,203; good 
ts $407,209; deficiency $120,994. A committee was ap- 
ted to investigate and report consisting of H. K. Thurber, 
_ Jewett, John Hills and S. H. Stern. 
YORK CITY (Mott Haven).—Timothy Loughnan, dry 
igned on the 2oth inst. to A. D. Williams, giving a 
ence for $1,692 to H. B. Claflin & Co. 
<E.—Brownson & Co, general store, who recently as- 
we $6,760 ; assets $2,751. 
CHESTER —Martin V. Beemer, gents’ furnishing goods, 
; to William Emerson, giving preferences for $3,748. 
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ing preferences for $500, ‘The assets, it is 




















to Richard G, Miller. ‘ 


sold out, 


assigned to J, William Luhn. 
to Arthur St. John Newberry. 
wholesale lumber, are about $50,000; assets $25,000. 


by the sheriff on liens for $3.065 in favor of Ackerman & Co., of 
New York, 


tached, and it is not thought they will pay so cents. 
have been running under an extension from creditors since last 


July. 


Charles W. McIntyre. 


mise at 25 cents. 






have failed. 
against Meck & Co., millers, and execution issued. 


$6,080 entered against him. 


_O’Brien, carpenter and auctionecr, on judgments for $402. 


-suspended. 


4) oh Geek <n ’ thes ; = 





SENECA FALLS.—George W. Metcalf, grocer, has assigned 
STANLEY.—Barnes & Ripley, general store, have failed and 
NORTH CAROLINA. 
WINDSOR.—Gilliam & Gray, general store, have assigned. 
OHIO. 
CINCINNATI.—Prues & Brenens, merchant tailors, have 
CLEVELAND.—O. Brooks & Son, crockery, have assigned 
CLEVELAND.—The liabilities of Forbes, Barstow & Co., 
CRESTLINE,—Stauter & Son, clothing, have been sold out 
DEFIANCE.—John Lehman & Son, coopers, have been at- 
They 


GLENDALE.—W, P. Bruce & Co., grocers, have assigned to 


JEFFERSON.—E. T. Smith, notions, has failed, 


_ MARENGO.—Myers & Son, general store, have assigned to 
T. A. Moorehouse. 


Liabilities $2,500 ; assets about $3,000. 
MIDDLETOWN.—Charles H. Brock, grocer, is reported to 


have failed and gone out of business, 


MILAN,.—Gerling & Brown, millers, have assigned. 
NORTH FAIRFIELD.—1. B, Rice, shoes, has assigned. 
OTTAWA,—Johbn Courtwright, grocer, is reported to have 


assigned to C. A, Fey. 


SYRACUSE.—Judgments have been entered against E. M. 


Evans, grocer, for $363 and execution issued. 


OREGON. 
PENDLETON.—L. Kuykendall, saloon, has been attached. 


PENNSYLVANIA. 
ALLEGHENY CITY.—Execution for $750 has been entered 


against Robson Brothers, grocers. 


ALTOONA.—A. Shoffner & Co., grocers, have sold out, and 


attachments are in the hands of the sheriff. 


BEAVER FALLS.—M. Bowman, grocer, offers 50 cents. 
BRADFORD.—Execution has been issued against Jacob 


Olshoffsky, clothing. 


CLEARFIELD.—L. Guinzberg, clothing, offers to compro- 
Liabilities about $5,500; assets $1,500. 
GETTYSBURG.—W. H. ¥ upp, tanner, has assigned. 
INTERCOURSE,—John L. Bair, live stock, is reported to 


JONESTOWN.— Judgment for §$2,0co has been entered 
LAKE RUN.—Edward Miller, lumber, has had judgment for 


LYON VALLEY.—C. W. Haas, general store and hotel, has 
had execution for $1,164 entered against him. 

MIFFLINSVILLE.—Jacob N. Peifer, general store, is in the 
hanés of the sheriff. 

MILTON. — Execution has been issued against W. S. 

MONTGOMERY SQUARE.—George W. Bartholomew, 
general store, has been closed by the sheriff. 

NEW BRIGHTON,.—R. E. & H. Hoopes, bankers, have 
assigned to J. K, Piersol, The failure is attributed to bad in- 
vestments in real estate and the water works. The liabilities 
are reported at about $60,000 and assets $40,000. 

PHILADELPHIA.—Thomas C. Fairman, lithographer and 
printer, has been sold out by the sheriff on judgments for 
$10,194 in favor of his father. 

PHILADELPHIA.—Samuel Hecht, wholesale notions, has 
assigned to Abrahara Kaufman. 

PHILADELPHIA.—It is reported that the affairs of R. L. 
Knight, carpets, have been taken out of the hands of the 
assignee by E. C..Knight, a creditor, who promises to get go 
cents for the creditors out of the business. 

PHILADELPHIA —John Magie & Son, retail shoes, have 


PHILADELPHIA,—Nichols & Geistweit, Keystone Print- 
ing House, have been closed by the sheriff. 

PHILADELPHIA.—D. W. R. Read, iron ores, says that T. 
H. Brown has filed a bill in equity for a receiver to settle the 
late firmt’s affairs. : 

PHILAQELPHIA.—John C. Staggers, manufacturer of 
toilet soap, has assigned. 

READING.—The Lerch Hardware Company (Limited) has 
confessed judgment for $27,121 to trustees of the mortgage 
given several years ago to secure extension notes, and execution 
has been issued. 

SHENANDOAH.—Judgments for $3,439 have been confessed 
by Thomas Slattery (agent), shoes. 

WHITMIRE.—Whitmire & Erwine, general store, have 
been closed by the sheriff. Judgments for $8,000 have been 
entered against them. 

WRIGHTSVILLE.—A. B. Sprenkle, flour mill, has been 
closed by the sheriff. 

RHODE ISLAND. 
PAWTUCKET.—John Boyle, Jr., confectioner, has assigned. 
PROVIDENCE, — George A. Munyon, coal, has had a 

mortgage foreclosed. 
SOUTH CAROLINA. 

YORKVILLE.—J. J. Smith & Co., dry goods, have assigned. 
Liabilities $4,000; nominal assets $7,000. 

TENNESSEE. 

CHATTANOOGA.—W. D Hill, grocer, has assigned to 
Otto Fischer, . 

DANVILLE.—Thomas L. Powell, steam saw mill, has 
suspended. 

DANVILLE.—The Tennessee Lumber Company has sus- 
pended. It claimed a paid in capital of $60,000, 

JONESBORO,—E. T, Russell, confectioner, has failed and 
gone out of business. 

SHELBYVILLE.—E. Blakemore, grocer, has been attached 

WATAUGA —J. W. Morrill, general store, has assigned. 
Liabilities $5,coo; assets $2,500. 

TEXAS. 

*BELTON.—Peter Hammersmith, bootmaker, has not as- 
signed, as previously reported, 

BRIDGEPORT.—E, O, Lively, general store, has been 
closed by the sheriff. ; : 

CALVERT.—McCall & Hicks, grocers, have assigned to 
S. McLendon. 

CAMERON.—T. W. Williams, grocer, is reported to have 
failed, , : 
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ments, has been attached for $3,000 and has left town. 
bilities about $10,000 ; assets nominal. 


tions. 
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FORT WORTH.——J. W. Calloway, hardware, has been 


attached, 


FORT WORTH.—R. E. Poyd, grocer, has been attached. 


UTAH. 
BRIGHAM CITY.—M. P. Rosenbaum & Son, general store, 


have assigned to A. B, Corey, and are being closed out. 


PARK CITY.—F. A. Kiausch, drugs, has assigned to Jacob 


Stewart, giving preferences for $800. Liabilities about $2,000. 
It is thought he will pay 75 cents. 


PARK CITY.—W. H. Roy, grocer, has assigned to Cruck & 


VIRGINIA. 
BONSACK’S.—W. D. Sale, general store, has failed. 
NORFOLK.—D. J. Heffron, grocer, has assigned. 
PETERSBURG,.—James B. Robertson, grocer, has assigned. 
PORTSMOUTH.—R. C. Cowper & Brother, liquors. have 


Dodge. 


assigned, The assets, it is said, are not sufficient to pay the 
preferred creditors. 


WASHINGTON TERRITORY. 
SEATTLE.—French & Co., liquors, has assigned. 
WALLA WALLA.—J. W. Waggoner, agricultural imple- 
Lia- 


WEST VIRGINIA. 
THE ROCK.—A, P. Neal & Co., general store, have failed. 


WISCONSIN. 
BEAVER DAM,—A receiver has been appointed for Doolittle 


& Golling, hardware. 


BLUE MOUND.—Mathias Gratz, store and saloon, has 


assigned to A. Hansom. 


FOND DU LAC.—Philip Erhart, tailor, has been attached 


for $360. 


MARSHFIELD.—Mrs. N. O. Wanzer, restaurant and dollar 


store, has been attached. 


WATERTOWN.—A. B. Barney, publisher of the Watertown 


Democrat, is in the hands of the sheriff. 


WYOMING. 
HILLIARD.—The Utah & Wyoming Improvement Company 
has become financially embarrassed and unable to meet obliga- 
It was incorporated in May, 1881, with a capital stock of 


$600,0c0, but only $1,000 was paid in cash at the time ; $75,000 


bonds were issued, and $59,861 deposited for payment of the 
property purchased of The Hilliard Flume & Lumbering Com- 


pany. A realty mortgage was given to secure the bonds, which 
was followed by a chattel mortgage for $25,000. 


MANITOBA. 


EVERSON.—Creighton & Cattanach, general store, are re- 
ported to have assigned. 

PORTAGE LA PRAIRIE.—R. P. Campbell, furniture, has 
been placed in the hands of a receiver, 

WINNIPEG.—Lewis Arnett, wholesale dry goods, is asking 
an extension. He recently claimed assets, stock $158,819; 
book debts $10,386; cash $2,543; bills receivable $1,142; real 
estate $45,500 ; total $218,390 ; liabilities $108,505. 

WINNIPEG.—Hamilton Douglas, shoes, has assigned. 


NEW BRUNSWICK. 
MONCTON,.—M., B. Keith, broker, offers 25 cents. 


NOVA SCOTIA. 


HALIFAX.—Thomas Mowbray, auctioneer, has assigned. 
PICTOU.—Malcolm Morrison, grocer, has assigned. 


PROVINCE OF ONTARIO. .- 

BELLEVILLE.—J. G. Robinson, vinegar manufacturer, has 
assigned. 

BOWMANSVILLE.—McClung Brothers, dry goods, offer to 
compromise at 65 cents, spreading over eighteen months, Lia- 
bilities about $45,000. 

BOWMANSVILLE.—The stock of J. W. Sanders, shoes, is 
to be sold out under a chattel mortgage. 

CHATHAM.—John French, confectioner, has been sold out 
by the sheriff. 

CHATHAM.—A. Mellish, auctioneer, is in the hands of the 
sheriff. Liabilities about $15,000 ; assets $10,000. 

CHESTERVILLE.—Miss C. Coyne, general store, offers 50 
cents. Liabilities $3,600. 

COLLINGWOOD.—Eéward Perry, dry goods, offers 75 cents. 

CRAIGHURST.—George Minty, general store, is reported in 
the hands of the sheriff. 

HAMILTON.—Thomas Kay, machinist, has been closed by 
the sheriff. 

LONDON.—George Jackson, plows, has assigned. 

MOUNT FOREST.—Thomas Swan, carriages, has assigned. 

NIAGARA.—D. McMillan, grocer, offers 4o cents. 

PICTON.—Jonathan Matlashed, hotel, has called a meeting 
of creditors. 

POINT EDWARD.—C, Grundy, shoes, has sold out and 
offers so cents. 

PORT SYDNEY.—William Jarvis, general store, has as- 
signed. 

TORONTO.—R. Carrie & Co., wholesale dry goods, are 
reported embarrassed. The liabilities are about $75,000, not 
including $55,000 indirect liabilities to bankers for customers’ 
paper under discount. The assets are probably $80,000, 

‘TTORONTO,—Hurst & Spence, bookbinders and stationers, 
have been sold out under a chattel mortgage. 

TORONTO.—Christopher Sheppard, harness ornaments, 
offers 25 cents. 

TORONTO.—W. B. Thompson, grocer, is in the hands of 
the sheriff. 

TORONTO —Edwin Wallace, teas, called a meeting of 
creditors. é ; 

WHITBY.—J, B. Powell & Co., dry goods, have assigned. 


PROVINCE OF QUEBEC. 

BEAUHARNOIS.—Achille Marchand, general store, offers 
45 cents. : 

MONTEBELLO.—J. L. Taillefer, general store, is reported 
asking an extension, 

MONTREAL.—A, Ansell, cigars, offers 30 cents. 

MONTREAL.—Henn Girard, dry goods, has assigned. 

MONTREAL.—T, C. Hodgson, trading as A. Hodgson & 
Sons, produce exporters, was arrested on the 17th inst., at the 
instance of the Bank of Montreal, charged with obtaining ad- 
vances of about $140,900, giving warehouse receipts and then 
disposing of the goods he had thus hypothecated. Other 
banks are also interested, He claims the receipts were simple 
trust receipts, and left to a large extent to his own discretion, 
In the meantime the firm will suspend payment. 

MONTREAL,—R. H. Kelly, manufacturers’ agent, is reported 
to have failed, 





MONTREAL,—A. Lebean, baker, has compromised at 20 
cents. 

MONTREAL.—J. D. Morgan, millinery, is reported unable 
to meet his payments. 

SHERBROOKE,—J. O. Perrault, grecer, has compromised 
at 4o cents. 

SOREL —A, Francoeur, grocer, offers 4o cents, 

ST. ETIENNE DE BOLTON.—S. E. Bergeron, general 
store and physician, offers to compromise at so cents, 








MPORTANT NOTICE. 


wo Od ol a oe 


The undersigned begs leave to state a specimen copy of 
SCIENCE—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. It should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
regularly sent to his home, in order to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world, SCIENCE is owned by The ‘Science Company, whose 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
Graham Bell, of Washington, Vice-President; Gardiner G, 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
Samuel H. Scudder, of Cambridge, Editor and Treasurer. The 
price of SCIENCE by the year is $5. (52 numbers, two volumes, 
1,5co quarto pages, neatly printed and well illustrated.) By sin- 


gle numbers, 15 cents each, 
MOSES KING, Publisher, 
HARVARD SQUARE, CAMBRIDGE, Mass, 


DN eee tee 


GRAND Rapips, MICH., Feb. 24, 1883. 
The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment, 


HARVEY J. HOLLISTER, Cashier. 








The OLD NATIONAL BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Ranids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 


HARVEY J. HOLLISTER, Cashier. 





February 26, 1883. 








INSURANCE. 





yates NCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


Assers, Jan. 1st, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SurpLus As To Poticy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


Net SuRPLUS. - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports ; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 
President. ° 2d Vice-Pres. 

T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. ' Secretary. 





SAFETY FUND INSURANCE, 


N44 GARA FIRE. 
INSURANCE CO.,. 


No. 145 BROADWAY, NEW YoRK. 

CASH CAPITAL, - > Aes Tad. 
Reserve for all purposes, - 743,031.83 
Net Surplus, ~ - : - 530,858.52 
Tora. Assets, Jan. 1, 1882, $1,780,490.35 


_All policies of this Company are now issued under the New 
York Safety Fund Law. 


$500,000.00 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary. 





/ TNITED STATES MUTUAL 
Accident Association, 


320 & 322 BRoapway, NEw York. 





$5,000 accidentinsurance. $25 weekly 
indemnity. Membership fee, $4. 
Annual cost about $10. 


Write for circular and application blank, European permits. 


CHARLES. PEET, 


(oF RoGErRS, PeEET & Co.) President. 





JAMES R. PITCHER, Secretary. 


YDELITY anno CASUALTY CO. 


179 BROADWAY, NEW YORK. 








CASH GAP IAW Tics Sto enlite = nia We sip a ane wate Siete oe $250,000,co 
ASSETS ts os ccs 400,000.00 
Deposit witH New York INSURA : 

US, S, GOVERNMENT BONDS eiceececs dawessaavcces 100,000.0 


FIDELILTY DEPARTMENT. . 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
poem al bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the ofSce of the Company. 


Wo. M, Ricuarps, President. JOHN M, CRANE, Sec'y. 
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RAILROADS. 


RICE COMMISSION. 





FERTILIZERS. 





The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Catro, New 
Orleans, Galveston, 


ro 
KANSAS CITY, OMAHA, 
EL.PASO; LAREDO. 


Through Freights, 
THROUGH PULLMAN 


TO ALL POINTS IN 


ZS 


MISSOURI, 
ARKANSAS, 
LOUISIANA, 
TEXAS, 
KANSAS, 


COLORADO, 
NEW MEXICO, 
NEBRASKA, 
ARIZONA, 
CALIFORNIA. 





H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


lon. LOUIS 
F. CHANDLER, GENERAL PASSENGER AGENT, i) 


EASTERN AGENCY: 


No..243 BROADWAY, NEW. YORK. 





THE GREAT 


Northern Pacific Route| CO?" © 


IS NOW OPEN 


. 
From ST. PAUL anp DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND 10 a 
POINT NEAR MISSOULA. 


VE YMAN 
THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

To the wonderful National Park. 
Tothe great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

To the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES ‘THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


TT: Is “THE: BES eRe UT 


For Settlers, Travelers and Sportsmen. 


fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G, K. Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn, - 


AN TALMAGE’'S 


SONS :& €0O., 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


RIGE: 


96 WALL STREET, NEW YORK, 
Io, 12 & 14 East BAy, CHARLESTON, 
108 BAY STREET, SAVANNAH. 


41 & 43 NortH Perers ST., NEW ORLEANS. 


ROUGH RICE A SPECIALTY. 


Established 1867. = 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm’'s Island Phosphate Mines, SC, 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over Aeyore tons per annum, Capacity for 
manufacture 52,000 tons. 


(Gael DD HIN 6a 1G clans 


Commercial and General Selling Agents, 


BOSTON, MASS. 











RELIEF TO BusINESS MEN. 


HE. PERFECT ED 
LYPE-WRITER. 


In use by thousands of business houses, 


all of whom testify to its value. 


We should be glad to furnish Descriptive Catalogue, with 


testimonials and selected list of patrons. 


MACHINES IMPROVED FEBRUARY 1, 1881. 


E. REMINGTON & SONS, 


Principal Offices, 281 to 283 Broadway, N. Y. 


38 E. MADISON ST., CHICAGO. 


B erices; § 38 E. : 
SRANCH OFFICES: 175) Sourn 7TH ST., PHILADELPHIA, 








PROFESSIONAL. 


Established 1878. 


i C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 


THE UNITED STATES, 


105 SUMMER STREET, 


16 Shoe and Leather 
f BOSTON, Mass. 


Exchange Bld’g. 





MILTON A, CANDLER. Wo. S. THOMSON 


THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 





\ ICHAEL GRU, 


ae Attorney and Counsellor at Law, 


44 COURT STREET, 


BROOKLYN, N. Y. 





& JACKSON, 
Attorneys and Counsellors, 
68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 


Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO. 


MILLER, 
Attorney at Law, 


(Es W. 


MADISON STREET, MEMPHIS, TENN. 





H. BIRD, 
Attorney and Counsellor, 


Lf! OHN 


279 BROADWAY, NEW YORK. 





WILLIAM H, WHITE. 
HITE & GARNETT, 


Counsellors at Law, 


THEO, S, GARNETT. 


P. O. Box 665, NORFOLK, VA, 





W. H. BurRouGHS. J. J. BurRRouGHsS. 


JRROUGHS & BROTHER, 
Attorneys at Law, 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





T. R. BORLAND, 


D. TUCKER BROOKE, 
Attorney for the Commonwealth, 


oes ND & BROOKE, 
Attorneys at Law, 
¥ NORFOLK, Va. 





pe RP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 


ENRY_S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLOCK, TOLEDO, Onto, 





(oa KRSCALLEN So CARIEL, 
Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, CaNnapa. 


CHICAGO, 


(PROMINENT Piri TSBURGH. 
MANUFACTURERS. 


FURNACE BUILDERS, 
Witherow & Gordon.,.......-.... Mirs. Whitwell F. B, Stoves. 


GLASS. 
Geo; A> MACHeth WiCG rest se ccesawessc’ Lead Glass Chimneys. 


Wm: Clark @Coscnecswss-stieeasss Hoop Iron, Cotton Ties, &c: 
Elba Iron & Bolt Co, (Limited)... ..........- Railway Supplies, 
Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c. 








PROMINENT CHICAGO MAWNU- 
‘FACTURERS. 


RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


‘WROUGHT IRON PIPE, 


STEAM AND GAs FitTinGs, &c. STEAM Pumps, &c, 





DISTILLERS. 
Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
‘ologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 


ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS. 
The Robert Aitchison Perforated Metal Co...292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 


E. W. Blatchford & Co, Chicago Shot Tower Co. 


BANKS MAKING COLLECTIONS 
A SPECIALTY. 


CANADA. 
MONT READ oot onset meena Exchange Bank of Canada, 


ILLINOIS, 


CHICAGO Fs ccianisabidetame seins « Traders’ Bank. 


LOUISIANA. 
NEW ORLEANSG...........- Union National Bank. 


MASSACHUSETTS. 


BOS CGMN aiels Sie side wie ys etente ay Maverick National Bank. 


MISSISSIPPI. 


JROKSON) «0 ~ cssce deems Greens’ Bank, 
WICKSBURG? eee coven nose Mississippi Valley Bank, 


MISSOURI. 
Fide ccisleaisine mis Bank of Kansas City. 


NEW YORK, 


Sivisax sasieyale’e pean James Baldwin & Co. 
Watson & Neyhart. 
Bank of Buffalo. 
John H. Roy & Co. 
Third National Bank, 





NEW JERSEY. 
INOW ACR Kcsa sects ceeapeace The German National Bank of 
the City of Newark. 
= OHIO. 


CAN EOIN: aes <fienis's ermine G. D, Harter & Bro. 
CLEVELAND... 
CLEVELAND 


Tene oe eee Lamprecht, Hayes & Co. 
Racodichotats. Henry Wick & Co. 





PENNSYLVANIA. 
Sapiviane ois Garsed & Bayly, 113 South Fourth 
street. 
eam OC IEIR Ie Fifth National Bank. 
See Bas .-...-Iron City National Bank. 


PHILADELPHIA 


PITTSBURGH 
PITTSBURGH 


SOUTH CAROLINA. 
CHARLESTON one cuanevaue Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 
TENNESSEE. 
MEMPHIS iicccysacccuen's vs First National Bank. 


TEXAS. 


FORTIWORDE sirasieemeres City National Bank. 
TEXARKANA .icccccercesass Citizens Bank of Texarkana, 


PETROLEOM: 


De LOPHER, 


BROKER IN PETROLEUM, 
Office with M. S. Nicuots & Co., 
N. E. conNER LA SALLE & MADISON STREETS 


CHICAGO, “I1LU, iy 


Special attention given to carrying United Pipe Line Certi 
cates on margins, being able to control large amounts of capital 
at low rate of interest, 


. 

























TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS; 


238 William Street, New York® 


United Certificates for Crude Oil bought and sold on 
a specialty, 





dan CAOME Peaks 
* PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20. z 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. ~ 


[7% JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CI 


Rooms 5 and 6. 





Henry M. Curtis. Wo. H. Coon, 


ENRY M. CURTIS & CO., 
BROKERS IN ] 
PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. ‘ 
Oil bought, sold and carried on margins, 


+f 





| ROE, 
Broker in Petroleum for Export © 
and Pipe Line Certificates, 

52 Broap St., NEW YorK, AND Oi City, PA. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, 





N. F. HILTON. Jas. A. WAUGH, 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST.) BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





WOS. B. SIMPSON, 


BROKER IN PETROLEUM, 
OFFIcE, DERRICK BUILDING, OIL City, Pa. 


Oil bought, sold and carried on margins. 





H. DUFUR, 
“BROKER IN PETROLEUM, 
OIL EXCHANGE, OIL CITY, eam 


Oil bought, sold and carried on margins. wet 
Reference, First NATIONAL BANK, OIL City, by permission, 





V. SELDEN, 


Broker in Crude Petroleum, 
OL GITLYS PA: 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS. 


G. YOUNG, 


PETROLEUM BROKER, a 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 


BRADSTREETS: 
A Journal of Trade, Finance, and Public 
Economy. ; 











PUBLISHED BY THE BRADSTREET COMPANY, 
279, 281, 283 BROADWAY, NEW YorRK. -s 


Terms, $5.00 per year in advance, including postage, zs 


SINGLE COPIES, TEN CENTS. 
SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION. 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’ is to be of practical service to business men, _ 
Its special tradé and industrial reports ; its weekly epitome 
bankruptcies throughout the United States and Canada, a 
the summaries of assets and liabilities, are alone worth the 
scription price, : 
The synopses of recent legal decisions constitute an exce 
ingly valuable feature. 
commercial transactions, in the wider sense, are comi 
be more and more conducted on a statistical basis, the inforn 
tion contained in BRADSTREET’s is of the first importance both 
to producers and middle-men. 






UNITED STATES AND CANADA IS REPORTED BY TELEGRAP H 
TO BRADSTREET’S UP TO THE HOUR OF PUBLICATIOD - 








NEW YORK COMMISSION. 


Gustavus C, Hopkins. Lucius Hopkins SMITH. 


ARLES D, MILLER. 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 





contracts, 


LEHMAN, ABRAHAM & Co., 
New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 


Montgomery, Ala. 
















4 No. 40 EXCHANGE PLACE, 
_ Up-rown Orrice, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


NEWGaAss & Co. and Messrs. L. ROSENHEIM & SONS. 





~ Commission Merchants, 


York, Liverpool and New Orleans Cotton Exchanges, 
CORRESPONDENTS : 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 


, Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


Amos T. DwiGut, Special, 


OPKINS, DWIGHT & CO., 


184 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 


| i ae 


Henry H, WARE. 
L]} paki &  SCHROBDER, 
COTTOn 


Commission Merchants, 


ATTENTION 


= 


BRADSTREET, SATURDAY, MARCH 24, 1883. 





NEW YORK COMMISSION. * 





No. 111 Pearl Street, New York. 
GIVEN 





LEHMAN, DurR & Co, 


COMMISSION MERCHANTS, 


Orders executed at the Cotton Exchanges in New York and 
Li rpool, and advances made on Cotton and other produce con- 
ed to us, or to our correspondents in Liverpool, Messrs. 


H. W. HANEMANN, 


HANEMANN 
123 PEARL Sr., 

NEw YORK. 

Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


of Se C. GRAHAM & CoO., 
(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 


No. 18 WILLIAM ST., NEW YORK. 
Orders for future contracts executed in New York and Liverpool. 


GILLIAT SCHROEDER, 


TO THE PURCHASE 
AND SALE OF FUTURE €ONTRACTS 


tN NEW YORK AND LIVERPOOL. 





186 GRAVIER ST., 
NEw ORLEANS, La. 


CLEMENS FISCHER, 





wayne yY HENTZ & CO., 


g SOUTH WILLIAM ST., NEW VORK. 


Brexecute orders for future delivery of COTTON at the New 


- Also, orders for COFFEE at the New York Coffee Exchange. 


NEW ORLEANS. 
& A. MEVER & CO., 


Successors to MEYER, WEIS & Co., 
Cotton Factors and Commission 


Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 





Messrs. Fames Finlay & Co., Liverpool, London and Glasgow. 





\ OODWARD 

















Post BUILDING (rear of Custom House), NEW YORK, 


_eash or time. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL, 


b- COTTON 


Corron EXCHANGE BUILDING, 
NEW YORK. 


contracts, 





I. JIRAM POOL, 
COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YORK. 


Wie LLL La A IN; 


CRANZ, 


* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YorRK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 





Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
@an spinners. Terms to suit buyers, 


Orders for Contracts Executed. 


Louis Monyjo, Jr. 
MQNJO, JR., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O, Box 2478. 


Louis Monjo, Sr. 





W. T. TANNAHILL. 


“DOBERT TANNAHILL & CO. 


J. L. MACAULAY. 
ACAULAY & CO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


A, J. MACAULAY, 





COMMISSION MERCHANTS, 


Special attention given to the purchase and sale of future 


ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
COTREIN: 


Advances made on consignments of Cotton. 
Future. Delivery of Cotton bought and sold on commission. 





LIVERPOOL, ENG. 


SON, PORTEOUS oe €O., 
17 Witu1aM STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
NEW ORLEANS,-LA 








MOBILE COMMISSION. 


























CAWYVER, WALLACE & CO., 
. 
No. 47 BROADWAY, NEW YORK, 


New York and Liverpool. 


EN EWEN, Jr. 
\WEN BROTHERS, 
COTTON BROKERS, 


TJERKLOTZ, CORN & CO., 
Grain and Provisions, 


_ HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicago Correspondents. 


OBERT MOORE & CO., 
~ Commission Merchants, 


re delivery will receive best attention. 


itu 
ws 2 
Li 


a “@ ' > 
£ af 
1. oe 


COMMISSION MERCHANTS. 


ecial attention given to executing 


MopiLk, ALABAMA. 


i) B HUGGER & COCs 
COTTON 
BUYERS AND BROKERS, 








wrders for COTTON for future delivery 


TOLEDO COMMISSION. 





Joun M, Ewen. 


31 & 33 Broap STREET, NEw YorK. 


OUNG BROTHERS, 
Grain Commission Merchants, 


Nos. 44 & 45 PropucE EXCHANGE, TOLEDO, O. 





Yo. 47 EXCHANGE PLACE, NEw York. 


k. HOWARD, 


FORMERLY oF N. M Howarp & Co., 
Commission Merchant, 





TOLEDO, OHIO. 





xchange Place, New York. 
r the purchase and sale of Cotton for immediate and 


NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA, 


gl 





CHICAGO COMMISSION. 





J & EVERINGHAM & CO,, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 
Telegraphic and other facilities unsurpassed, 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





«eae LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 
160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 





YELD, LINDLEY & CO., 
New York, Chicago and Baltimore. 


EpwarpD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A, LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Sfecial. 


ee Street, oo La Salle Street, E South Gay Street, 
evaCLiw. CHICAGO, ILL. ALTIMORE, Mp. 


RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





WS W. RUMSEY & CO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(Roos 18 AND 19.) 





ORSE, WARD & CO., 
Commission Merchants, 
ROOM 10 KENT BUILDING, 
No. 153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, First NATIONAL BANK, 





W. E. McHEnry, Frepb. P. Rusu & Co., 
CHICAGO, INDIANAPOLIS, 


CHENRY, RUSH S* CO;, 


General Commission Merchants, 
GRAIN AND PROVISIONS, 
No. 5 CHAMBER OF COMMERCE, CHICAGO. 


* 





IMEC wIOUELL 2 6O., 
Brokers and Commission Merchants, 


GRALNRAN DP RO VES FOINS; 
Nos. 93 & 95 Firint AVENUE, 


Rooms 3 to 5. CHICAGO, ILL, 





Wo. G, CONKLING. CHESTER O. ANDREWS, 


ONKLING, ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 La SALLE St. (Room 17), CuHicaGo, ILL. 
Speculative orders a specialty 





ST. LOUIS COMMISSION. 





Pa ELEMING “&* CO%4 
Cotton Buyers, 
No. 303 SOUTH MAIN STREET, 
ST, LOUIS, Mo. 





OWMAN & GAIENNIE, 

General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 

Buy and sell Cotton and Provisions for oT. LOUIS, MO. 


cash, or future delivery on margins. 





— = 





SHAFTING. 





KRON TROW COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


PaTent Hor PotisHED SHAFTING 


with magnetic oxide surface. Is round ns ee and manufac- 
tured strictly to gauge. SEND FOR PRICE LIST No. 5. 





CHARLESTON, S. C. 





| SHEPOO PH OSBAATE 
COMPANY, 


CHARLESTON, S. C€. 


» ROBERTSON, TAYLOR & Co., Gen. Agents. 


Capacity, 20,000 Tons per annum, 
AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 
Large Importers trom the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 





Established 1870. 


LONO PHOSPHATE CO. 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.’’ 
Keep always on hand forsaleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 
A high grade of DrigED BLoop, GROUND FisH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S. ¢., 


Manufacturers of 
EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 
Importers of GERMAN KAINIT. 








Francis B. HACKER, Pres. 
V ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 
MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Jostau S. Brown,. Treas. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F, W. WAGENER. Geo. A, WAGENER. 


7 : 
EF. W. WAGENER & CO. 
. WHOLESALE GROCERS,, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CEASE Baa OUN gc) Ge 

We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 





] BLS CLO Feo On 
*CHARLESTON, S.C.; AND NEW ORLEANS, LA, 
Carolina and Louisiana 


RKC 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 
94 / hag GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIEs, 
€HARLESTON, S. C. 











BAGS AND BAGGING. 


RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








BELTING AND PACKING. 


FAN Ga W YORK BELTING 
AND PACKING CO., 
MANUFACTURERS OF 
VULCANIZED RUBBER;- 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 


No. 29 PARK Roggn'ew YorK. 
JoHN H, CHEEVER, 7reasurer. 











BY DSTREET PRESS 
AND BINDERY. 


We are now prepared to execute orders 


for every description of 


FINE BINDING 


IN LEATHER. 
THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YoRK, 
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FINANCIAL. 


FINANCIAL. 





ROWN BROTHERS & CO,, 
59 WALL STREET, NEW YORK. 


BUY AND SELL 


BILLS: OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits 
in. Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


? 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe, 
Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


ADDINGHAM, 
McGREGOR & CO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Acvances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
*DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





Py Bagels PEABODY & CO; 
1 NassAU STREET, - NEW YORK. 
113, DEVONSHIRE STREET, BOSTON, 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO.,, Paris. 
MENDELSSOHN & CO.,, BERLIN. 





H. GOADBVY & B. 

® JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 

16 EXCHANGE PLACE, NEW YORK. 


Exchange, Cable Transfers, etc. Issue 
in all parts of the world. 


E. WALKER, 


Buy and sell Sterlin; i 
Commercial Credits, available 





wh W, WILSON & CO., 
‘ 27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





ae ERENCE SF CVOR LL Litas 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Circulars. 
‘GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 





OLLOCK & BIXBY, 
Bankers and Brokers, 25 Pine St., New York. 
All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 


a margin. Special attention given to investments, Interest 
allowed on deposits. 

WILLIAM POLLOCK, 
Member of the New York Stock Exchange. 


ANDREW J. Bixsy. 





oy 


MEAD & CO., 


jenz 
~~ “STOCK4ABROKERS 

No. 3 EXCHANGE CourRT, NEw YORK. 
branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F. MEAD, T. H. CURTIS, 
Member New York Stock Exchange, 





W. M, PaTTEsON, } Members 
Wn. H. Durr, § WN. Y. Stock Exchange. 


W. M. PATTESON & CO., 
: STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEW YorK. 


J. A. PATTESON. 





FJILMERS, McGOWAN & CO., 
BROKERS IN 


Foreign Exchange, Stocks and Bonds, 
MILts BLp’c, Broap St., NEw York. 


Special attention paid taggrcers at the New York Stock Ex- 
change and New York Mintg Exchange. 


pee S. BALLIN “& CO.; 
FOREIGN BANKERS, 





16 & 18 EXCHANGE PLACE (surcst ic), NEW YORK. 
STEBBINS & SON, 


GC. 
lee Bankers and Brokers, 


No, 46 EXCHANGE PLACE, NEW YORK. 
C, H. STEBBINS, W. F. CHITTENDEN 








PER CENT. FIRST MORTGAGES. 
Large Security. 
Something New. 
SEND FOR CIRCULAR. 


FRANCIS SMITH & CO., Indianapolis, Ind. 


‘ “EV MOOR LENE (SnGon, 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





REGORY & BALLOU, 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK, 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange. 


MATURIN BALLOU. 








H. K. Enos, T. C. Buck. 


Ff Ke LVOS COs, 


Bankers and Brokers, 
Nos. 31 & 33 BROAD STREET, NEW YORK. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 





FRANK SMYTH. CARROLL SMYTH 


TVRkRANK SMYTH & CO., 
(Members Phila. and N. Y, Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLpInc, NEw York. 


Ty LAV OL 


CO., 


& 


Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 


Members Philadelphia and New York Stock Exchanges. 





Lewis C. NELSON, HenryY M. NOEL 


NELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE StTs., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 


Investment of Trust Funds a specialty. 
Correspondents in New York, KOUNTZE BROS. 


WORSTED YARNS. 


YIE TRACY WORSTED - 
MILLS CO. ( Limited.) 


OFFICE AND MILLs, 








2500 SPRUCE ST., PHILADELPHIA. | 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 





Established A. D, 1842. 
‘AMUEL LORING, 
PLYMOUTH TACK AND RiveT Works, 
Manufacturer of ‘Tacks, Brads and Nails, 
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NOTES OF THE WEEK. 


Telegraphic dispatches to BRADSTREET’S 
from leading trade centers throughout the 
country reveal a continued although not 
altogether evenly distributed improvement 
in the condition of general trade. In this 


respect the situation does not differ mate- 
rially from that noticed last week; 


local 
causes contributing to enhance activity in 
some lines, and in other directions exer- 
cising a retarding influence on trade 
In the east there is a de- 
cidedly better feeling in general trade, 
‘and the outlook is favorable. In the 
middle states a moderately increased ac- 
tivity is noticeable, and the outlook is 
fairly good. In jobbing lines more orders 
are being received, though buyers, as a 
‘rule, are conservative, preferring the fre- 
quent duplication of orders to the accumu- 
In the 
west, although there has been a continued 
iberal distributive movement in staple 
merchandise, improvement has been some- 
vhat retarded in particular sections by the 


bad weather. In the south the indications 
2 





fair, pointing to a further improvement ° 


in trade conditions. While in some dis- 
tricts the feeling is somewhat dull though 
healthy and confident, in others re- 
newed activity is noticeable, jobbers and 
retailers showing a disposition to buy 
more freely. Cotton, on the whole, has 
been dull. In grain a slight improvement 
is reported. The grain movement of March 
at New Orleans was the largest of the sea- 
son. This, however, was for the most part 
on old contracts. The advices from Cali- 
fornia are reassuring. General business 
there is reviving, and the fears entertained 
concerning the prospects of the wheat crop 
are happily removed, heavy rains insuring 
good crops throughout the Pacific coast. 





Elsewhere in this issue the record of mer- 
cantile failures for the quarter ending to- 
day is given. The total number reported 
to BRADSTREET’S is 3,189. The following 
shows the distribution of these failures over 
the weeks from the beginning of January: 
For the week ending January 5, 257 failures; 
week ending January 12, 342; week end- 
ing January 19, 317; week ending January 
26, 289; week ending February 2, 276; 
week ending February 9, 256; week end- 
ing February 16, 221; week ending Feb- 
ruary 23, 204; week ending March 2, 
260; week ending March 9, 208; week 
ending March 17, 233; ending 
March 24, 196; and for the week ending 
March 30, 170 Presi The total of these 
weekly reports is 3,229. As forty of the 
failures reported for the week ending Jan- 
uary 5 belonged in the statistics of the last 
week of 1882, this number should be sub- 
tracted from the total above given, thus 
leaving 3,189, as the number of failures 
given in the summary for the quarter on 
the opposite page. This analysis is given 
by way of further directing attention to the 
fact that the accuracy of all our reports of 
mercantile failures in the United States is 
attested by the detail given in these pages 
from week to week. 


week 





Stock exchange operations have not been 
hampered this week by high rates for loans, 
nevertheless there has been little improve- 
ment, if any, in business. The week has 
been distinguished by a continuance of 
dullness, absence of interest on the part of 
the outside public, and manipulation by 
the professionals who are heavily loaded 
with stocks. The efforts of the cliques and 
the large individual operators seem directed 
to keeping the market steady through the 
present season; and with the advent of 
warm weather and some certainty as to 
what our winter wheat crop is likely to be, the 
time may be favorable for a bull movement. 
Trunk line railroad earnings are, and have 
been, very large. With easier rates for 
loans, foreign exchange has advanced and 
is now above the gold importing point. 





The attention of the legislature of the 
state of New York is now largely occupied 
with questions peculiarly concerning the 
metropolis. The discussions upon these 

















questions are very suggestive illustrations 
of the fact already pretty well understood, 
that it is extremely difficult to secure an 
efficient execution of public business upon 
purely business principles in the present 
condition of our politics. The question to 
be decided by the modern politician is 
not in what way can the work to be ac- 
complished be best performed, but how 
shall the control of the patronage attending 
the execution of the work be most effect- 
ually secured for this or that political 
organization. This spirit was very naively 
manifested by the chairman of the Com- 
mittee on Cities, who, in appealing to his 
fellow-partisans to support certain proposed 
amendments to the charter of New York 
city, said that the measure was one which 
would enable a democratic mayor to put 
democrats in office with the consent of 
a democratic board of aldermen. The 
amendments referred to authorize the 
mayor to appoint commissioners of cer- 
tain municipal departments with the con- 
sent of the board of aldermen. Mr. 
Murphy, in urging the adoption of the 
amendments, said that they were intended 
to meet the generally expressed desire for 
single-headed commissions. The amend- 
ments were strenuously opposed by Mr. 
Roosevelt, who declared that the bill was 
substantially a bargain of the Democratic 
factions for a division of the spoils of the 
city, and that the right given to the board 
of aldermen to confirm or reject the mayor’s 
nominations rendered him their puppet. 





The developments at Albany above re- 
ferred to are chiefly valuable by way of 
showing more clearly, if that were needed, 
the urgent necessity of a return of the seat 
of government from Albany. The popula- 
tion of New York city under manhood 
suffrage may or may not be capable of self- 
government, but it is certain that good 
government can never result from a con- 
tinued division of responsibility between 
the local authorities and the legislature. 
As the character of the changes proposed 
by the charter-tinkerers does not give 
promise of resulting benefits, it is to be 
hoped that they and all similar proposals 
will be shelved, and that in their place may 
sooner or later be enacted such changes as 
will confer upon the city permanent home- 
rule. Here is New York waiting action at 
Albany before the work of increasing its 
water supply can be entered upon, while 
Philadelphia is at liberty to undertake such 
additions to its water-works as may be de- 
termined upon by the city councils, under 
the advice and direction of the chief engi- 
neer. The Albany legislature should have 
no more to do with such matters than has 
the legislature at Harrisburg. 


The debate on the 19th on the new 
bankruptcy bill is characterized by the 
Pall Mall Gazette as ‘‘ the best bankruptcy 
debate in Parliament for the last fifty 
years.” There was a discussion of prin- 
ciple in a style that was not dreamed of in 





1869. The leading objects of a bankruptcy 
law, as affirmed by the government in the 
debate, were two—the quick distribution of 
a bankrupt’s assets among his creditors 
and the investigation of the bankrupt’s 
conduct in the public interest, with a view 
to the punishment of those who have been 
guilty of misconduct, and generally to 
make bankruptcy disagreeable and painful 
for the debtor. One outcome of the de- 
bate was to put to rout all who argued, 
first, against the officialism which closer 
investigation into the conduct of bankrupts 
would necessitate ; second, that bankruptcy 
is only an affair between debtor and cred- 
itor, and, third, that no bankruptcy law at 
all is necessary, debtors being sufficiently 
punished by being made permanently liable 
for debts. The gratifying outcome of the 
discussion in England during recent years 
of the principles which should obtain in 
bankruptcy legislation is the distinct ad- 
vance in the direction of making bank- 
ruptcy less easy. 





The London S#ectator, in a recent issue, 
discusses the present phase of the vexatious 
Irish question in an article informed with 
the spirit of political wisdom, and which 
will lose little of its value when the occasion 
shall have disappeared which prompted its 
utterances. Referring to the policy of de- 
lay, which apparently dictates the present 
action of the government of Great Britain, 
the London journal says that ‘‘all politics in 
England are suffering under the influence 
of a political delusion.”” This delusion sug- 
gests to many otherwise liberal and intelli- 
gent men the fear that any further advance 
in Ireland in the liberal direction will be 
attended with danger, and, in particular, to 
use the Sfectator’s words, that if the fran- 
chise is lowered, if the seats are re-dis- 
tributed, if county and municipal freedom 
are conceded in an honest way—that is, as 
fully asin England or Scotland—the dis- 
affected masses will acquire all power, and 
will use it to make the continuance of the 
Union and the existence of the present 
social arrangements impossible. This hesi- 
tation, the Spectator says, rests on a funda- 
mental mistake. The adoption of. the 
liberal policy indicated would, perhaps, 
result in the more or less vigorous and 
persistent presentation of demands for 
further concessions. It would, at any rate, 
result in making known the points of 
danger, and herein would consist © its 
great service to the government. It is 
chiefly with reference to this effect of the 
proposed policy that the journal referred to 
advocates its adoption. ‘‘It is not truc,” 
it says, ‘‘that formulated disaffection is 
more formidable to a civilized authority 
than formless disaffection ; not true that a 
city in revolt is more dangerous than a 
mob in insurrection. It would be true if 
the government were one of the kind which 
can use wholesale massacre as an instru- 
ment, because it is safer to massacre a 
mob than an organized body; but on no 
other condition is it true.” 


BRADSTREET’S, SATURDAY, MARCH 31, 1883. 











MERCANTILE FAILURES FOR THE 
QUARTER. 

The record of mercantile failures, here- 
with given, for the quarter ending March 
31, is one day short. It has been thought 
best, however, to give out the report on this 
last day of the quarter, when the interest 
therein is the greatest. As revealed in our 
weekly reports since January 12, the record 
of trade disasters for the first quarter of 
1883 is a formidable one. The number for 
the quarter as reported to BRADSTREET’S 
is 3,189, against 2,146 and 1,986 for the 
first quarters of 1882 and 1881 respectively. 
It thus appears that the increase in num- 
ber over the record for the first quarter of 
1881 is 1,203, or 60 per cent., and over 
the ‘first. quarter of 1882 the increase is 
1,043, or 49 per cent. The liabilities for 
this quarter foot up $42,235,535, against 
total liabilities of $29,010,944 for the same 
quarter last year, an increase in the total of 
liabilities of 45 per The total of 
assets for this quarter’s record is $23,763,- 
828, against $15,323,591 for the first quar- 
ter of last year, an increase of 55 per cent. 
It appears from this that the assets of fail- 
ing traders for the first quarter of this year 
are 3 per cent. greater in proportion than 
for the corresponding quarter of 1882. It 
should be noted, however, that the per- 
centage of assets is larger for this quarter 
from the fact that a few heavy failures pre- 
sent schedules of acknowledged assets 
equal to, and in one or two instances 
in excess of, liabilities. The average 
liabilities for each failure reported for the 
quarter are $13,243, against an average of 
$13,518 for the corresponding period of 
1882. The average of assets to each fail- 
ure for this quarter is $7,542, against an 
average of $7,141 for the first quarter of 
1882. The ratio of total assets to total 
liabilities for the quarter ending to-day, on 
the basis of known facts and careful esti- 
mates, is 56.2 per cent., against a ratio of 
52.8 per cent. for the first quarter of 1882, 
and of 49.6,per cent. in 1881. 
liabilities for the quarter of the 429 failing 
traders in New England were $9,055, the 
percentage of assets to liabilities being 43.7. 
The 732 failing traders of the middle states 
ave average liabilities of $20,701, the per- 

E.. of assets to liabilities being 45.8. 
For the southern states the quarter’s record 
shows 769 failures, with an average liability 
of $9,069, the percentage of assets to lia- 
bilities being 47.9. In the western states 
975 failures for the quarter have an average 
liability of $15,156, the ratio of assets to 
liabilities being 76.3 per cent. The num- 
ber of failures reported in the Pacific states 
for the quarter is 226, nearly double the 
return for the first quarter of last year, 
but 13 less than for the first quarter of 
1881. The average liability of each fail- 
ing trader the Pacific states for the 
last quarter is $7,912, the percentage of 
assets to liabilities being 45.6. The num- 
ber of failures reported in the territories 
during the quarter is 58, 14 more 
than double the number for the same quar- 
ter in 1882. The average liabilities of each 
failing trader in the territories for this 
quarter is $11,861, the percentage of assets 
to liabilities being 67.9. Through the 
cause above pointed out, the percentage 
of assets to liabilities was especially dis- 
torted for the territories and 
states. The number 
the first quarter of 1880, as reported 
to BRADSTREET’S, was 1,394; the lia- 
bilities thereof having been $13,630,726, 
and the assets $6,357,910, making the per- 


cent. 


The average 


in 


or 


western 
of failures for 


centage of assets to liabilities 50.8. For 
the first quarter of 1879 the number of 
failures reported was 2,350, with total lia- 
bilities of $38,874,172, and assets amount- 
ing to $18,467,592, making the percentage 
of assets to liabilities 47.5. It is thus seen 
that the number of failures in the first 
quarters of the five years from 1879 in- 
clusive, has fluctuated from 2,350 in 1879 
to 1,394 in 1880, 1,986 in 1881, 2,146 in 
1882, and 3,189 in the first quarter of 1883. 
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SUMMARY OF THE FAILURES IN THE UNITED STATES FOR THE 
FIRST QUARTER OF 1883. 


































































No. of -———Assets——.._ General 
Eastern states. failures. Nominal. Actual. liabilities. 
WEaAGIC cccghaamcaaseae 75 $673,750 468,298 $907,833 
New Hampshire...... 35 151,798 103,119 226,650 
Vermont,...... 20 93500 65,950 176,700 
Massachusetts.. . 235 1,244,106 837,,142 2,199,928 
Rhode Island........ 27 129,500 970 500 
Connecticut......... 2) 81 217,000 124,313 205,171 
Totals............ 429 $2,509,654 $1,695,792 $3,884,782 
Middle states. : 
New York... .cisccsunss $6,826,973 $3,858,520 $9,895,772 
New Jersey... 613,272 480,790 8cs, 161 
Pennsylvania . “E 4,183,052 2,596,314 4,380,154 
Delaware... cit.ct..06 11,430 304 16,000 
Totalss,. ="... 732 $11,634,727 $6,941,928 $15,153,087 
Southern states. 
Maryland..........++. 50 $503,827 $354,075 $875,704 
Virginia .... 45 496,084 351,100 612,340 
West Virginia, 24 aap 82,700 153,498 
North Carolina . 69 340, 213,127 449,386 
South Carolina.. . 4 200,816 179,707 351,377 
Georgia and Florida... 105 692,449 397,607 795,245 
Alabama feiss edsiza eae 244,050 136,200 465700 
Missicsipe PE: 458,040 256,595 48,725 
Louisiana . 46 169,034 241,300 505,141 
LOX ARs proteins 118 580,077 436, 855 818,947 
Kentucky ... 55 309, 606 282,500 519,506 
Tennessee... 47 251,005 165, "560 329,810 
ATKSNSaS) S ceevee tse 39 250,700 163,365, 331,459 
District of Columbia. 14 88,977 16, 500 147,32! 
piel Deane easyer 769 $4,948,263 $3,337,191 $6,974,155 
Western states. 
Obio mr ede mete dite aes 147 $1,050,708 $756,811 $1,545,284 
Indiana..... Tor $11,884 523,450 1,011,400 
Illinois...... 158 6,959,230 = 6,336,291 =~ 5,795,287 
Missouri... 86 53,223 405,256 1,325, 
Michigan Ae O4 1,315,767 920,110 =, 489,311 
WISCONSIN. <-aness sn-cu 30 367,607 1345 494,207 
tang shee tiene sangre 538,017 309,000 6,465 
Woe ve decele mmtctexte 104 470,11 352,207 39,949 
Nebraska. . 7o rata 90.729 hed ad 
Kansas .. Tee 4g 243,500 186, 333,547 
Colorado! ois seca: yee bie 315,000 206,000 412,530 
Totals... 975 $13,101,099 $10,510,885 $13,777,383 
Pacific abe 
California. . 188 $804,402 609,236 $1,447,186 
OFESON esas hemes ae 24 132,000 04,000 161,000 
Nevada -rasitvnccateuas 14 104,000 000 150,090 
Totals............. 226 $1,040,402 $811,236 $1,758,186 
Territories can vin4 ataiste 58 $640,400 $466, 796 $687,942 
SUMMARY, 
New England $2,509,654 $1,695,792 riggs 
iddle.. 11,634,727 6,941,928 —_15,153,08 
4,945,263 3,337,191 6 ‘074 15 
13, 101,99 10,510,885 13,777,38: 
1,040, 402 811,23 1,758,1 
640,400 466,796 687,942 
Otals: ear a eects 3,189 $23,874,545 $23,763,828 $42,235,535 
Rider cities. Pos 
ew Yorkse. «a Aue sss 123 $3,125, $1,841,459 $4,722,71 
Philadelphia.......... 80 1,082,031 5 21772 Li the 
Boston: ciw'ei ces aug 02 269,000 6,500 458,700 
CANADA AND PROVINCES. 
Qnebaciseyseccr eaters 155 $2,274,383 $1,381,650 $3,083,111 
Ontario . & 1,396,084 11 1,807,784 
Provinces. 2 820,621 5,850 2 1,061,797 
Totala,.2sthaese<d 409 $4,401,088 $2,891,660 85,052,608 


| resources to pay now the $15,000,000 of 


ANALYSIS OF THE QUARTER'S FAILURES BY TRADES, 






















x 49 lige aes ane 
SRP PE? ER 
~ Ewe ae ee eee 
Trades. = eee . Sle See 
Sasha ni re % 
F g a eo: NH x 
> e = yee : PE 8 
Agricultural implements. .... 1 4 4% a 2 
Bakergs... sets sce cace estate 7 4 4 Vee Nae a7 9. 
Banks and bankers. whee) Le 3 2 Pt 2 
Blacksmiths svcesteseevee I I Bomar : oe 
Boots and shoes...........-+ 25. 7.09.. aal ‘60° 1a a ae 
Brewers and maltsters....... .. ce I 3 & Tele 
Brok@te.5 fosceccice tah eepaske ane i a Ae 2 
Carpets, cilcloths, etc......%.<. +. Ch et nail Ne ae a SN 
Carp'trs, bldrs, masons,etc.. 6 4 .. 6°. Seles 
Carriages and wagons,...... 2 Ce an 5 cei nee eee B es 
Clothing, cloths, etc. ......- 18 ahi "20" 79 "6: “Sa, TEA TS 
Coal and wood.......-.++-++. eer ee or iecry 15 4 
COttOn. a nis cmanieamels stds a oma I 3 Anta Birr 
Crockery, glassware, etc...-. 3 Q. sey 27 ie 
ae and chemicals ........ io at 20.) Abe a Op nO 
Dry and fancy goods......... Age cdo, 52. OSA GSS) Xone SE 
Fish, meat markets, etc ....- 9 eae 3 14 38 2 
Rlorista so eee eee i Seas aoe Sone 
Furmiture and undertakers... 9 14 10 20 3 1 57 3 
Genéral stores. <7 .5.-00sss0=s §0 91 310 142 38°17 628 7) 
Gents’ furnishing 8 20 5 Bates 45208 cAz 4 
Grocers ... 76 109 125 167 22 7 506 § 
Grain, ete 2 © oe oad oes [4 sees 
Hardware, iron, steel, etc 3 35 8 45 4 2 108 14 
Hats, caps and ‘furs... 15 Stora. ry wales 
Hices, leather and harne: 1S e: ES j 2° 55 14 
Hotels-and restaurants. TA iS 20) et 7 ey 2 ae 
House furnishing at VRS I it. Son ee 2 tae 
Liquors, wines, s, loons, etc.. 19 20 32 42 Doc 396.05 
Lumber, builders’ mat'ls, etc. 4 10 6 6 4 .. 30 § 
Machinery, etc.. I I ron ee 
Mache. cc.03 2 4 I EMM Ov PE 
Metals 2-22. Sreapreine 4 I By ax AY tee Fj 
Millets 32 i -sceicenek adore ne I 4 Burry. 7 ate 
Millinery and straw goods... 7 1 io 15 6 51 18 
Miscellaneous,....05..nse<c0e 29 «4 2". 83 .12d AD. 45 FIG 
Music, musical inst’mts, etc.. 1 2 2 Sc. Wize ae 
Oils, paints, etc..........--6- 2 TO Tog wig 
Paper, books, printers, Gich.s ig. 2r “1s: 927 84 7 
Pictures, artists’ mat'ls, cfc: aret Qty ae. Fe 5) 62 
Plumbers and gas fitters...-. EE eS er T5052 
Produce, prov., fruits, etc. 17-5123 To: Th 15; =X ‘Sx SY 
Rubber goods vesice--sy000s. Pe ee es eee Bi wea 
Sewing machines. . ect I EREP Rico 0 Unk SSR Leste oe 
Tobacco and cigars... ee AE ES eat) 76 13 
Toys, motions, €tC-joen.ce cps 2,7) 30) ee eae SO fac 
Watches, jewelry, etc........ 1O" 20 845 SY 9S) 2) 97 2G 
Wood and willow ware....... .. ho ees iis tenho 
SAV OU! unsia(eiaahiictas ote nceeiaine siete 4 4 I 9 "3 
ROCA mac cee eiaentes ce 429 732 769 975 226 58 3189 409 


The quarter’s record of mercantile disas- 
ters shows to how large an extent an ad- 
justment of prices and enforced liquidation 
has been going on. Many unwise venturers 
of the preceding and prior years have been 
entered in the record of failures since Jan- 
uary 1. As predicted early in January, 
the number reported has been decreasing 
during recent weeks. We shall next week 
enter more fully into the character and 
causes of the failures for the quarter. 


THE UNITED STATES TREASURY 
AND THE LOAN MARKET. 
The game of shuttlecock which has been 
played with the finances By the Treasury 
operations since January 1 finds its counter- 
part in the shifting of responsibility which 
is constantly being made in the administra- 
tion of the Treasury itself. At the present 
moment it is not possible to state who, in 
fact, is clothed with the powers of the 
Secretary of the Treasury. To-day it is 
Judge Folger, to-morrow it is Assistant 
Secretary Judge French, and the next day 
decisions upon important matters are held 
in abeyance to await the slow methods 
of judicial consideration, or the restoration 
of a sick man to business activity. Mean- 
while the daily processes of the Treasury 
are not interrupted, and the men who un- 
derstand the condition of the finances of the 
country, and who do the thinking of the 
Treasury without being responsible for its 
acts, are still at their posts. 
Inquiries have recently been made to 
ascertain what the condition of the Treasury 
is with respect to its ability to anticipate 
any of the $15,000,000 of bonds called for 
May 1, or to make any additional calls of 
bonds during the current fiscal year. To 
any one who is informed as to the actual 
condition of the Treasury there ought not 
to be any doubts upon that point. It is 
clear that the Treasury certainly has the 


bonds which it is under obligations to pay 
on May 1, and it can make little difference, 
so far as the condition of the Treasury goes, 
whether that sum, or any portion of it, shall 
be expended now or at that date. Whether 
or not the May payment shall be antici- 
pated was a question of expediency—if it is 


not one of speculation. The decision is 





that the call shall be anticipated in $5,000, ; 
000 payments. 


tinue to come to the relief of the money 


market for the three months which remain 
of the current fiscal year, it is clear that it 


cannot. The condition of the Treasury, so 
far as it can be stated from the best inform- 
ation obtainable, is accurately represented 
by the following statement of receipts and 
expenditures, actual and estimated, and of 
the obligations of the government: 


RECEIPTS. 





















But, as to the broader 
question, whether the Treasury can con-— 


‘ 


Capea March 20; 18545. somes eas s tenses eee $159,000,000 
To June 30, 1883, estimated.............. C00, 000 
$221,000,000 
Internal Revenue—To March 20, 1883.............. 103,500,000 
To June 30, 1883, ~ccarmaren eats 40,900,000 
© $143,500,000 
Miscellaneous— a3 March:2o, 1883: Srews:cnsateaareeeae 27,250,000 
To June 30, 1883, eaviaated Sareiauae eine 13,250,000 
$40,500,000 
Total receipts, actual and estimated........... 405,000,000 
EXPENDITURES. : 

Sedna? March :20, 1884: ..:0.< s 2552, See $104,000,0c0 
To June 30, 1883, etiaigine See cece 36,000,090 
‘ aan 
$40,000,000 
RensicisTe March 20,1883), sir.5.8@s ince ee 36,500 000 
To June 30, 883, estimated’; ..5 .cc-eseee 35,500,000 
$72,000,000 

Interest—To March 20, 1883... .ic...s.ccscseceeed 43,000,000 
To June 30, 1883, estimated.............. 15,000,000 
$58,000,0co 
Total, actual and estimated.............s.<sss- $270,000,000 

BOND REDEMPTIONS. 
Bonds redeemed to February 28, 1983, .0%'s s< veases $112,000,000 
One hundred and twentieth call, due May 1. - 15,000,000 
Balance due on matured calls......-.......-.-...: 10,000,900 
na aha F $137,009,000 
Of which it is estimated that $10,cco,o00 will not be 

presented for redemption. . <<... .'.s. dvcunw open 10,0C0,000 
Leaving an obligation of ...........06.2-.000e00eeeee $127,000,000 


to be provided from surplus reserve. 

The expenditures for pensions may fall 
short about $5,000,000, increasing the sur- 
plus by that amount. Should these figures 


prove correct, there will be a balance of — 


$13,000,000 left over after paying the 120th 
call. But it must be remembered that the 
“Reserve Fund” at the commencement of 
the year was $19,000,000, or $20,000,000 
short of the 4o per cent. requirement. It is 
also to be observed that the $10,000,000 
which, it is estimated, will not be presented for 
redemption, may be presented, and that the 
payments for pensions may largely exceed the 
$72,000,000 here estimated. The Commis- 
sioner himself is reported to believe that 
he can even expend the $100,000,000 which 
have been appropriated. From an exam- 
ination of this financial exhibit the following 


points, it would seem, are fairly deduci- 


ble: 
1. The condition of the Treasury does 
not warrant further bond calls during this 


fiscal year. 
2 


expenditures than the receipts, the capacity 
of the Pension office to expend being un- 
known. Estimates differ by $20,000,000. 
On the basis of an expenditure of but $72,- 
000,000 it is not safe to estimate any con- 
siderable surplus at the end of the fiscal 
year over the demands of the government. 

3. It is to be remembered that the reserve 
fund at the commencement of the year was 


about $20,000,000 short of the 40 percent. — 
and that it has only just — 


requirement, 
reached that 4o per cent. requirement. If 
the Commissioner of Pensions should ex- 
pend the $100,000,000 which he now prom- 
ises, instead of the $72,000,000 which is 
estimated, 
would again be reduced $10,000,000 below 
the 40 per cent. limit. Or, in other words, 


on the basis of these figures maintaining 


the reserve, there would be an apparent 
deficit. 


4. There has been an apparent accumu-— 
lation of the money in the Treasury, but it 
is an accumulation which has only resulted 
in bringing up the reserve to the point at 


which Secretaries of the Treasury wl 





It is more difficult to estimate the 


the reserve of the Treasury 


A 
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with reference to dutiable imports in January last, 
as compared with shipmerts in January, 1882, is as 
follows, the’ excess of the same in January last 
being $1,956,121, as compared with the latter: 


away a host of small country dealers, who have 
confined their attention to so-called teas of nominal 
price, relying upon sales by tempting the public 
with premiums on their purchases, a vicious and 
unbusinesslike system. In years gone by a num- 


money market—rates at which purchasers for cash 
find a difficulty in financiering. In fact, people do 
not care to buy for cash when in sales on time they 
get adiscount of 3 per cent. on four months’ notes. 
The prevalent impression is that when money gets 


have preceded Judge Folger have main- 
tained that it was always necessary to keep 
that fund, namely, 4o per cent. of the out- 
tanding legal tender circulation. It never 


INCREASED VALUES OF LEADING DUTIABLE IMPORTS, 








is been claimed by any conservative | easy again prices along the whole line of teas will | ber of fancy teas, such as Orange Pekoe, etc., January Increases, 
nanciers that a smaller reserve would be | advance. The losses to importers on last year’s | were on the market, all houses in China having | pegned sugar Sage Sica - ar <8 
3 : . . 7 . . . . . er Bnet es cebtes . piel a >» , , , , ’ 
prudent. Itis one of the curious facts in shipments will probably lead to more cautious in- | mixtures of their own. Although fancy mixtures tee goods teteees pests as 2,098,052 1,692,598 405,454 
’ _ * , . = . ; « * emp and manufactures.. 57670 314,052 2,05) 
our financial system that the amount of the Dede es + ined aie : oe pis the "a ie etade go importing ee oe the benefit ie ver ee Les Fre 323/221 198633 
; ‘ uwment of adulterated goods, further re- | of retailers, have teas put up in inalan Papers st iaea anannfactures 1.2): 506,762 pg ; 
’ vi ae : ; y 4 E slass vufactures....... 762 413.763 2,959 
reserve held for the redemption of the de stricting supplies. Those losses were mainly due packages or tin canisters, with handsome china eae aon be eden 1,656,419 1 Sooao8 ost 
nufactures.... 043 31,712 30, 


mand notes of the government, its legal 
tenders, is not a fixed sum; that the 
amount is prescribed only by usage, and 
_ that it may vary with the discretion of any 
Secretary of the Treasury, to be drawn 
upon by him at pleasure for any supposed 
necessities of the financial situation. The 
assumed contraction of the currency on the 
part of the Treasury is simply the replen- 
ishing of its own proper reserves. The 
stringency that is felt is a result of the past 


facings, which carry their adopted symbols, such as 
a bell, teapot or flower, and which designs are sent 
out from here to be executed by Chinese artists. 
These, however, are not fancy teas, and sell strictly 
on their own merits. We even get no more Sou- 
chong. ‘The English breakfast tea, of which so 
much is heard, is composed exclusively of Congou 
tea. 


to overstocking, resulting*in the throwing on the 
market larger quantities than it had capacity 
healthily to absorb. When there are large supplies 
and little demand auction sales will always be 
resorted to; in the opposite case the chief transac- 
tions will be at private sales. Although the occa- 
sional necessities of importers lead at times to 
unreserved lots being offered at auction, the general 
course of the auction sales must be covered by sup- 
ply and demand. Stch differences as exist in the 
trade relative to modes of conducting business 
must be settled by general feeling. The question 
is not as to the securing of teas at auction, but as 


Here are increased imports of dutiable merchan- 
dise showing an excess over corresponding receipts 
in January, 1882, of $2,453,882, and of which the 
values of refined sugar and dry goods constitute 
more than one-half. It will not be easy, however, 
to find among the above, the leading increased 
importations in January last, any startling propor- 
tion of luxuries. The gains in silk manufactures 
and tobacco together aggregate but $117,337. 

Among the noticeable decreases in importations 
of dutiable articles were the following : 





OUR FOREIGN TRADE IN FANUARY. 
The Bureau of Statistics’ report of exports and 
imports for the initial month of the year, with com- 


parisons, is just at hand. It is a matter for some LEADING DEORE ASKS OF (PUT EES ae 


excessive bond calls of the Treasury, as the | to ways of selling. At the New York auctions the | regret that the issuance of these valuable publica- ae ae Nee” 
result of which the reserves were reduced | biddings in greens are for individual lines, but in | tions is so long delayed. Their comprehensiveness, Peiseaid pits codices r ee eget 63,174,538 
aes black teas bidders have their choice of enti oT rev i ‘no in | Tin plates, etc ...-....--..--.- 1,827,133 1,438,441 88,692 

nearly $20,000,000 below the minimum, Giga fr actin ib bereeeneet oe pemerey aa i wees a er 2 Steel ingots, ete. 2000-2... SA ee ee 
9 d as a consequence of which the countr S : part tor e€ delay. n abstract oO € more im- | Flax manutactures..... -. 1,870,270 1,571,188 299,082 
q Cc Ntry | blacks and Japans. The lots consist of twenty | portant totals is given as follows : pees ‘a sep : See pe ane 





247,080 86,793 160,887 


really was banking upon what, in fact, was : 
400,153 280,554 «119,599 


half-chests each, and brackets generally of a 






IMPORTS OF MERCHANDISE IN JANUARY. ATER Ss 





a circulation of $20,000,000 in excess of | hundred. . s been 1882. ee hoop a scroll iron .... 113,087 ss 113,087 
¥ . 4 ac: + 3° . . : TOR OF GUUY! 6. dass veces ovine sieaes £7,312 $15,374,392 ‘otton manufactures........ 4,709,786 4,607,634 102,1 
that which, under ordinary conditions, The law providing against the importation of | Dutiable... 200... ponte ppt haces Machinery .....e0s000 e000 242,365 150,229 ee 
4 . . j T _-_- ———- ATA WATE. icc 0s. ce cucvwessns 225,424 175,914 49,510 
would have been outstanding. The effect | SPUTOCUS and adulterated teas after a given date Votalssiucwees sans ee dias $56,939,300 56,956,224 3 3 


These thirteen classes of dutiable importations fell 


grants six months to shippers for reéxportation of EXPORTS OF MERCHANDISE IN JANUARY. 









































of this, of “higdiieateg was to saesoegie specula- such teas, previous to confiscation. This provision, ; ‘ gees K 1882, | awayin value in January last as against January, 
tion. It unquestionably is a fair criticism | however, will afford little encouragement to their na eee das ain tae A Ua gs 174513 863,54254 | 1382 to the extent of $5,747,321, or, omitting the 
: i £ Foreign....-.cseereescererrserrens 1,488,975 1,374,197 iit ‘ ae 
‘upon Judge Folger’s management of the | importation, as the law excluding worthless teas Rta de ME TY Fos icra $64,020,451 | decline in receipts of woolen cloths and cassimeres, 
finances that, by reducing his reserve, he from Great Britain applies also to the British IMPORTS OF COIN AND BULLION IN JANUARY. to the extent of $2,572,795. 
added to the plethora of the money market colonies, and Canada being closed, there remain bas P he ‘ a On the other hand, the volume of exports of do- 
< 3 Ailccwovdeee ones ss dacoeas hese , 1,134,040 3 2 é 4 
; ‘he fall Ak rine hi t only Mexican and South American ports, where Saver: p tik 2 aes mestic merchandise which expanded $15,202,064 in 
in the fall, a : y res ering IS TeS€rve CO | there is little or no demand. The exclusion of the ey Rig VA EOE $1,168,380 | Value last January as against the total for January, 
the usual limit he has withdrawn some | vile trash from this country will be a public boon EXPORTS OF COIN AND BULLION IN JANUARY. 1882, contained the following increases and de- 
$20,000,000 at the present time from circu- | and tend to increase the consumption of the pure : 1883. 1882. __ | creases in shipments: 
' Domestic. .coeir.cew es Kews seas copies $1,953,075 $1,739,928 
lation, and, to a corresponding extent, leaf. Foreign trcss ss fie evass) peed es 598,814 543,002 DECREASED VALUES OF LEADING EXPORTS. 
added to the stringency which is cus- The bulk of teas for this market come by way of Totales idctate ereiariek tens $2,551,889 82, 283,830 ee ee fe 
; A the Suez canal, only a small portion of the annual SUMMARY FOR JANUARY. f . ia ao gent aire 
tomary in the spring months, due to the |. : oo oote 3 188 1882 Wheat Pmcheeetepesr So apes ee 4 sages a a 
importation of San Francisco, amounting to about : f handi Re Pests Sadianiesal a expat o53.8 70401042 
demands by New York banks for currenc i eign Ibe Grlcen othe Pisa re ye epee 7 Ooo aes | Mi ere 506,062 "ane 
: a 5 Y> | 5,000,000 pounds, reaching here, owing to high rail- | Total imports of coin and bullion... 2,204,441 1,168,380 garter settee ee eeee wears 500.963 747,8 
z ‘ os ——_—— eaf tobacco. 291, 590,949 
by the movements of crops and on account | way freights. What is not consumed on the Pacific Total imports .....-.---++++- -$50, 143,840 $58,124,604 Blorsés..=---.- ; 445,063 137,284 
a . Sea Mi . . team engines.. + 247,74 152,704 
of the annual settlements between the mid- | 60st !s dispatched to western distributive centers. | 71 - ports of merchandise eo eer nee gi | Spirits turpentine: 287.399 753 109,797 
5 . . a 3 bia Phe of Rn Br osin and turpenti . 155) * 107,507 90,999 
dle and New England states, which take place Sete paige ria western houses of any size Total exports of coin and bullion .. 2,551,889 2,283,830 Firearms. aes ge 123,202 57,255 04.937 
this side of the Rockies continue to be their own Total exports ...-seseesereeees $82,789,182 $67,204,281 = gee ea ss" ae ° 55098 52,788 


about April1. The Treasury, unfortunately, 
is an important factor in the financial con- 
ditions of the country; its affairs have 
been administered so as to increase the 
volume of the circulation, and to make an 
‘“fease” in the money market at a time 
when such action was the least needed. 
‘Never, since resumption, and seldom prior 
to that time, since the war, when the finances 
were even in an approximately healthy 
condition, has the available balance of the 
reasury been permitted to be reduced to 
so low a point as it was before the retire- 
ments from active circulation which have 
taken place within the last three months. 
Between January 1 and March 1, in the 
play of shuttlecock, more than $20,000,000 
were retired from active circulation by the 
Treasury. 
Le 


importers, and large buyers in the west do much 
more purchasing in New York than formerly. In 
San Francisco there are several importers. The 
tea arriving at that port is mostly Japans, specially 
put up forthat market, and chiefly packed in half 
pound, one pound, and three, four and five pound 
papers, and not in lead, wood and matting. The 
tea steamers arriving in New York, and of which 
there are on the average throughout the year from 
two to three a month, have a capacity of 40,000 
packages each. Ordinarily they come from China 
and Japan direct to New York, then load with 
produce and grain for: London or Liverpool, and 
there take in freights of cotton goods and sundries 
for China, Last year three or four steamers sailed 
directly back from New York to the far east, with 
cargoes of kerosene for Yokohama and Chinese 
ports, Although there is not the same intense 
competition here that exists among the London tea 
merchants for the arrival of first season’s teas, the 
securing first consignments is a matter of prime im- 
portance among our jobbers, as the prices reached 
are apt to be exceptionally good, the market being 
in a waiting attitude for supplies. The first teas to 
atrive here are Japans, usually between the 3oth of 
May and the roth of June; the Formosa and Amoy 
Oolongs come next, followed by Chinese greens 
in the latter part of July or commencement of 
August. Here we may remark that there has been 
a gradual deterioration in China teas the past ten 
years from less care being exercised in culture and 
curing. With an obstinate people like the Chinese, 
who are bent on following their own devices, there 
would appear to be no corrective to this evil. 

The total annual consumption of teas in this 


These figures show a net surplus of exports over 
imports of $23,645,342 during the opening month 
of the year. The excess in the value of exports 
over the imports (of merchandise only) was $23,- 
297,894, and of coin and bullion, $347,448. The 
total foreign trade in January, 1883, amounted to 
$141,933,022, against $125,328,885 in the corre- 
sponding month in the preceding year, a gain in 
January last of $16,604,137. 

The value of the exports of merchandise, both of 
domestic and foreign, exceeds that of like shipments 
in January, 1882, the surplus in the case of exports 
of domestic goods amounting to $15,202,064, and 
of foreign manufactured goods to $114,778, or to- 
gether to $15,316,842. The imports of merchandise 
exhibited a curious feature in that those of free 
goods exceeded in value the imports in January, 
1882 (by $1,939,296), while the receipts of dutiable 
merchandise fell $1,956,121 short of the value of 
the same recorded in the corresponding month in 
1882, thus leaving the value of all merchandise im- 
ports in January last $16,825 less than the value of 
the same in January the year preceding. 

The increase of nearly $2,000,000 in the receipts 
of free merchandise in January last, as against 
the value of that received in January, 1882, will be 
noted in the following extracts: 


INCREASED VALUES OF LEADING FREE IMPORTS. 
— Fanuary—— Increases. 
1883. 1882. 1883. 

-+ ++ $2,194,699 $877,26¢ $1,317,436 
.. 1,810,623 625,598 1,185,030 

: 472,888 745729 3961159 
Hides and s! 2,487,639 2,093.73 393,570 
Tin in bars, etc eas 79,60; 92,514 387,153 
India-rubber, etC.........-+++ 1,650,82' 1,307,192 343,634 


DECREASED VALUES OF LEADING FREE IMPORTS. 
—Fanuary —— Decreases. 
S! 1 


The increases enumerated aggregate $17,945,205 on 
the twelve articles mentioned, or $16,717,625 on 
cotton, raw and manufactured, wheat flour, Indian 
corn and petroleum and petroleum products. 

The decreases in January exports worthy of men- 
tion are as follows: c 


DECREASED VALUES OF LEADING EXPORTS, 


——fanuary-—— Decreases. 
1882. 1883. 1883. 

Provisions, tallow, dairy prod- 

ucts, etc $13,202,379 $10,649,119 $2,551,260 
Oil-cake... ome ae FIS, 124 429,593 285,523 
ILGALNEK Nos al> p chee ss eekaenes rea 674,758 408,427 200,331 
Miscellaneous iron manufac'es 454,017 365,52 &9, 
WO H@AS. cob aitesnsn «c= seein kos 7,790,710 Prat 53,512 


The sum total of the declines in exports men- 
tioned above is $3,190,479, which, as against the 
aggregate of gains previously noted ($17,945,205) 
accounts for $14,754,726 of the net increase in 
value of domestic exports in January, out of the 
total excess, $15,202,064. In the list of domestic 
products which were shipped out of the country in 
increased quantity last January, the prominence of 
the natural products of the country is noteworthy. 
In the item of cotton and cotton manufactures, out 
of the totals of $34,145,124 for January last and 
$22,570,873 in January, 1882, the sums of $33,438,- 
144 and $21,599,544 represent the value of Sea 
Island and other raw cotton exported, leaving but 
$1,006,972 and $911,269 respectively as the value 
ot manufactured cotton goods exported in the 
opening months of 1883 and 1882. Classifying the 
increased exports in January under the heads of 
natural products and products of our manufactur- 
ing industries, we find the relative importance 
(among those which exhibited notable gains) to be 
as follows: 
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THE TEA TRADE, 

The general advance in the prices of tea has 
arted a cheerful feeling to the trade, the more 
)that the prospect is that even should present 
otations not greatly advance they will be fully 
ntained. The rise in values is represented by 
dvance of 3 to 5 cents, according to grade, in 
oy Oolongs, Formosa kinds and Foochows, and 
2cents better outturn in fine to finest chops of 
ne and Teenki greens. Pingsueys of good 
e and liquor also show an improvement. 
pans, although moving slowly, are steadily held, 


Tea...- 
Raw sil 
Indigo... 












in the confidence that later on better prices will be country, aconsumption slowly increasing, is variously an — INCREASED VALUE OF JANUARY EXPORTS, 1883. 
4 . A & (ee ee ee 9749) «=—§HSI SSS I Cotton goods... ..cc cece ccc ew wren ere w cease ewes nnearanee 
; . Congous show a firm market for good | estimated, but may be safely placed atabout 70,000,- Paper materials... "358,086 22,844 ee a 
on to superior. The rise in value of Oolongs | 000 pounds, of which 32,000,000 pounds are Chinese Creme ae age eG Fi Gagne 8 oso vsentis ins tauceyeadeeas oUtmesnnenatte 





mai Soda, nitrate. :duedagdesess ces’ 321,969 203,032 «118,937 


Guano «cs ssadekeeneenecsnhae 364,075 294,487 63,5 
Oils, fish and vegetables....... 185,215 92,580 92,035 
Sulphur’.....esmpeseesusiewee-se 249,576 183,982 05,594 


The aggregate of the increased values of the free 
imports noted amounts to $4,025,290, out of which 
tea and raw silk are responsible for more than one- 
half, Of the decreased values of leading free im- 
ports noted the aggregate is $1,900,346, one-half 
being due to the falling away in receipts of coffee 
alone, the next decline in receipts relatively being 
the imports of paper materials. Like exhibits 


and 35,000,000 are Japans. A moderate quantity of 
Indian teas, somewhat over half a million pounds, 
was last year imported. These teas, as possessing 
fragrance and strength, are calculated to prove 
serviceable for mixing purposes. It would be a 
matter of interest at this time to ascertain the pro- 
portion of spurious and adulterated teas that has 
been annually imported, as throwing light upon the 
extra demand that will spring up for the pure leaf 
when such teas are excluded, but no data exist for 
such computation. Their exclusion should sweep 


nly attributable to the decided falling off of 
ctual production this year, amounting to 
ooo pounds in all, and in a lesser degree to the 
operative effect on the general tea market of 
w enacted by Congress prohibiting the im- 
ration of adulterated and spurious teas. This 
as already enhanced values of the present 
of low-priced goods, which has helped the 
al improvement. With the improvement in 
at has taken place, the amount of business 
ightly checked by the stringency of the 


oe » 


Total increased value manufactures 
Or, adding wheat flour, $2,385,606, the total is in- 
creased to $2,751,798 excess value of exports of in- 
dustrial products in January, 1883, over that in 
January, 1882, out of a total gain of $15,202,064. 
The present outlook is for a continuation of the 
favorable features of this report in the February 
bulletin from the Bureau of Statistics. The March 
exhibit will not show so uniform a growth of the 
foreign trade. 
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IMPORTATIONS OF BRITISH TRON IN 
LEBRUARY. 

The various British iron trade journals which 
reached here last week contained in full the exports 
of iron and steel from the United Kingdom during 
February, with appropriate comparisons. It is a 
noteworthy fact that the aggregate shipments of 
iron and steel from Great Britain amounted to but 
255,844 tons, as compared with 289,802 tons in the 
month preceding, and with 288,082 tons in Decem- 
ber, 1882. The exports of iron and steel from the 
United Kingdom to the United States last month, 
with comparisons, were similarly affected, the total 
being 49,201 tons, against 55,308 tons in January, 
and 70,928 tons in December, 1882. The figures in 
detail as to quantities for the first two months of the 
year and the second month of 1882 are as follows: 


adopted for the regulation of navigation every- 
where. If such a code had been adopted, some 
recent melancholy experiences would not need to 
be recounted. 


it were done a repetition of the recent instance 
wherein pipe-line statements were unexpectedly 
corrected, and which, unintentionally of course, 
though appreciably affected the market, might not 
be suffered to happen again. The cry of ‘‘dema- 
goguery’’ in this movement for state interference 
has a familar sound. We have heard it before on 
numerous occasions where the public have sought 
aid or protection at the hands of the state as 
against an interest allied, in form at least, to a 
monopoly. The lately-appointed Railway Com- 
mission, when first proposed, was met by a similar 
cry. Possibly, however, we unnecessarily prolong 
a reply to acriticism which appears in the columns 
of a constant apologist for the only organization 
which could feel itself touched by the proposed 
changes. 























Acorrespondent of the Manchester Guardian gives 
an interesting summary of the annual statement of 
the president of the Paris Tribunal of Commerce of 
the cases pronounced upon by the tribunal during 
the year 1882. It may be remarked that the 
tribunal performs the duties at once of an arbi- 
tration board:and of a court of bankruptcy, and 
also acts as a regisiration office for partnership 
companies and trade-marks. The judges of the 
tribunal who examine commercial disputes are all 
business men, most of whom have undergone a 
preliminary training as members of the Chamber of 
Commerce. The liquidation of bankruptcy cases 
and the distribution of dividends is conducted by 





RECENT IMPORTS OF BRITISH IRON. 






Be be. Jaa OCCASIONAL NOTES. official syndics or liquidators, under the supervision 

Dis irons eee te ao ee shoes ee sea The inhabitants of the South Pacific are appa-| and the responsibility of the president of the 
Bar, angle and rod...... - 0197 3,261 1,310 | rently determined to render themselves not unworthy | tribunal. In all, 77,248 commercial cases came 
ee and plates ee 2398 ner of the destiny suggested by the brilliant English | before the Paris Tribunal in 1882. Of these 1,588 
Cor ee aphoe ie sioae oe essayist who pictured the New Zealander sketching | remained over from 1831, and 75,660 were intro- 
Steel, i eee neve oe ope among the ruins of British civilization. Heretofore | duced during last year. The majority of these 
Special. ‘ it appears there have been neither sleeping nor | cases, 39,448, went by default ; 26,708 were judged 
option aan ae ae AeAw ieee ered parlor cars in Australia. Commissioners were | on their merits; 4,584 were conciliated; 4,518 were 





recently sent to America to examine the various 
cars in use and to contract for the purchase of such 


withdrawn, and 1,990 remained over at the end of 
the year. Of the cases in which verdicts were 


The decline in receipts in February, as compared 


with January, was as follows: Pig iron, 2,319 tons; 
bar, angle, etc., 119 tons; all railroad iron, 


tons; tin plates, 1,711 tons; cast or wrought iron, 


437 tons; and old iron, 3,155 tons—or, in all, a de- 


cline of 9,330 tons. ‘The increases were of hoops, 
sheets and plates 1,331 tons, and unwrought steel 
1,992 tons, or, together, 3,323 tons, thus leaving a 
net decrease on the items enumerated of 6,007 tons 
in importations in February as against the month 
preceding. 

The value of British hardware and cutlery sent to 
the United States last month is given at £28,024, 
as against £33,463 in February, 1882, and as com- 
pared with £45,287 in January last, thus showing a 


decline in value of that variety of exports from Jan- 


uary to February, 1883, of £17,263, or about $86,- 
315. The value of steam engines shipped to this 
country in February is placed at £3,840, as against 
£5,854 for January, and £6,969 for February, 1882. 
The decline in value of the same from January to 
February last was therefore £3,129, or nearly $15,- 
645. ‘‘ Other machinery,’ 
this country from Great Britain in January to the 
value of £37,142, and last month to the value of 
£39,561, an increase of £2,419, or about $12,095. 
In February, 1882, the value of this class of ship- 
ments here was £37,691, or £130 in excess of last 
month. The receipts of British unwrought tin 
amounted to 513 cwts. last month, against 775 cwts. 
in January, and 949 ewts. in February, 1882. 


" etc., was exported to 





PETROLEUM STATISTICS AGAIN. 

A writer in a late number of the Oi! and Paint 
News finds fault with that portion of a recent 
article in BRADSTREET’s which recommends state 
inspection of the oil in tank in the hands of the 
pipe-line companies. The burden of complaint 
appears to rest upon the statement made in these 
columns that ‘‘there is known reason for question- 
ing the accuracy of the pipe-line company figures 
as to stocks of oil on hand."’ Perhaps it would 
have been more precise if we had written that testi- 
mony had been given that ‘‘ there is reason for 
questioning,” etc. It was“fot so much with a view 
to charging the pipe-line officials with returning in- 
correct reports that the change named was advyo- 
cated as it was to urge the necessity of not giving 
them the opportunity to do so, even by accident. 
The larger pipe-line company is understood to 
comprise in its leading spirits the prime movers 
in that much-talked-about refining 
Standard Oil Company. This latter company does 
not claim, but is generally conceded, the distinc- 
tion of ultimately handling the bulk of the crude 
oil which is refined. It constitutes, therefore, 
the market for the larger proportion of the raw 
product of which it is the custodian under a 
different corporate title. It might be well, there- 
fore, in view of the known brilliancy as specu- 
lators in pipe-line certificates of various mem- 
bers or agents of members of both the Standard 
Oil and United Pipe Line companies, to permit 
them to saddle the commonwealth with the burden 
of keeping account of stocks. And this for the 
reason that so many thousands of personal interests 
are daily jeopardized by the alluring prospects pre- 
sented in the opportunities to speculate in oil 
afiorded by this same pipe-line interest. Whether 
the trade regard with favor the ‘‘movement at 
Harrisburg to provide state inspectors to gauge oil 
in tank," etc., or not, just such action at Harris- 
burg appears to us to be a justifiable and eminently 
proper instance for state interference.. Perhaps if 


interest, the 
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as seemed most suitable. 


a system of electric lighting. 


ulars regarding the cost of its production. 


the electric light as the light of the future. 


introduction among them 
long to travel to the antipodes as they once did. 





abandoned. In instance after 


been set before the public. 


for hesitating as to the choice to be made. 


we gave a summary last week. 


lay their conduit tubes and cables under certain 
streets. The manager of the Postal Telegraph 
Company has arrived at substantially 
conclusions reached by Lieutenant Greene, and 
says that he will advise that all the wires of that 
company be laid underground in cities. It will 
cost more at first, but it will be more economical 
and more convenient in the end. 





The amended rules recently adopted by the 
United States Board of Supervising Inspectors for 
the government of all pilots of steam vessels navi- 
gating the lakes and rivers (except rivers emptying 
into the Gulf of Mexico) are seemingly well adapted 
for the prevention of collisions. ‘They provide that 
when steamers are running in a fog or in thick 
weather it shall be the duty of the pilot to cause a 
long blast of the steam-whistle to be sounded at in- 
tervals not exceeding one minute, and that steamers 
when drifting, or at anchor in the fair way of other 
vessels in a fog or thick weather, shall ring their 
bells at intervals of not more than two minutes. 
The rules also provide for the case of pilots failing 
to understand the course or intention of others, 
either on account of erroneous signals or other 
causes, directing that in such circumstances the 
doubt shall be manifested by appropriate signals, 
and that in case vessels so situated shall have 
approached within half a mile of each other, their 
speed shall be slowed until the proper signals are 
given and answered, or until the vessels have passed 
each other. It would conduce greatly to the avoid- 
ance of accidents in navigation and the consequent 
loss of life and property if a uniform code of rules as 


particular and precise as those referred to were 


They succeeded in hay- 
ing built for them two combination sleeping and 
parlor cars which are novelties in their way, even 
judged by the standards of comfort and convenience 
which obtain among railroad men in America. Not 
content with securing the most modern luxuries in 
transportation, the enterprising colonists are begin- 
ning to consider the question of the introduction of 
The Victorian Review 
for February opens with a popular view of the sub- 
ject of electric lighting in which the writer gives an 
account of the recent progress of the electric light 
in Europe and America, together with some partic- 
The 
writer refuses to follow the fashion in speaking of 
It is 
emphatically the light of the present, he says, and 
he urges the colonists not to delay in securing its 
Ideas do not take as 


It will evidently not be very long before the in- 
convenient and dangerous system of carrying tele- 
graph and other wires on poles will be entirely 
instance the old 
system has been subjected to severe condemnation, 
and the merits of the underground method have 
Everywhere it is be- 
ginning to be seen that there is very little ground 
The 
best opinion in relation to the matter is reflected in 
the authoritative recommendations of Lieutenant 
Greene, who has been investigating the question in 
some of our large cities, and of whose conclusions 
We notice that in 
Philadelphia the lower chamber of councils has sig- 
nified its faith in the underground system by passing 
ordinances giving permission to two companies to 


the same 


given, 66,156 in all, the greater number were settled 
without possibility of appeal. The business of the 
tribunal seems to be decidedly on the increase, as 
may be seen from the fact that the figures for 1882 
show-an increase of 9,485 cases over 1881, this in- 
crease being greater than those of preceding years. 





“Some details in regard to the conduct of the cases 
before the tribunal may not be without interest. 
Although the verdicts are given by the tribunal 
officially, the merits of the cases are examined and 
settled, not by the tribunal itself, but by what are 
known as the junior judges. These junior judges 
arbitrate the case and endeavor by threats or per- 
suasion to induce the interested parties to consent 
to a verdict before the case comes into court at all. 
Every case brought before the tribunal is sent before 
these officers, who summon the interested parties 
separately, listen to their explanations, and sug- 
gest a mode of settlement. If the differences 
between the claims is not very great, a verdict by 
consent is generally arrived at. The parties, as 
hinted above, do not feel entirely free to disregard 
the recommendations of the junior judges, for the 
reason, it is said, that the tribunal generally pro- 
nounces against whichever of the parties declines 
to meet the junior’s suggestions. The large number 
of cases in which judgment is taken by default 
(over 50 per cent. of the whole number) are said 
to have their origin in a habit of procrastination, 
which appears to be as characteristic of Parisian as 
of Turkish debtors. To bring matters to an issue 
creditors are often forced to issue a summons. The 
debtor holds off to the last in the hope of a friendly 
settlement to avoid expense. If pursued resolutely 
he does not attempt to defend his case, and loses by 
default. In cases of a technical nature relating to 
special trades or estimates of value, arbitrators are 
always selected from the special trade or profession 
under discussion. It is to be noticed that appeals 
from the decisions of the tribunal are not numerous. 
Of the 66,175 cases which came before the court in 
1881 (the latest year for which the figures are 
accessible), 566 decisions were confirmed on appeal, 
162 were amended, and 301 were withdrawn, or a 
total of 1,029—a small proportion of the whole 
number of cases which came before the court. 





In a paper recently read before the Society of 
Arts, in London, Mr. J. C. Bloomfield gave some 
very sensible and ‘practical suggestions regarding 
the development of Irish industries. He proposed, 
in effect, to establish throughout Ireland centers of 
organization for the minor industries, which the 
country could in yarious localities successfully sup- 
port. The adoption of his proposal would, he said, 
have the happiest results in abolishing the poverty 
and distress of the Irish population. As evidence 
that he did not speak unadvisedly, he gave an ac- 
count of the successful establishment by him of a 
thanufactory of pottery at Belleek, then one of the 
poorest hamlets in Ireland. In the course of some 
geological and mineralogical researches upon cer- 
tain property of his which had suffered from the 
absenteeism of the previous owner, he found kaolin 
and felspar in the gneiss formation, and he deter- 
mined to found a porcelain factory there. As a 
result Belleek had grown into a town, with some 
£60,000 to £70,000 expended on it and about it, 
and with artisans earning in some instances wages 
as high as £3 tos. per week. This was only an 
illustration of what might be done. It was also 
evidence of the adaptability of the Celt for becom- 



































































ing a manufacturing artisan, That the extension 
of the system proposed was sorely needed there 
was ample proof in the lamentable condition of the 
people. There could be as little doubt, he thought, 
that it would go a long way toward solving or ac 
commodating the present difficulties. In the co 
ing report of the Royal Commission on Technica 
Education the extension to Ireland of ‘‘home in- 
dustries ’ as they exist on the continent would be 
recommended. England had been inundated with 
the results of these continental industries. In the 
cottage homes of Germany, Switzerland and othe 
countries linen garments, mosaic work, straw plait, 
carved wood and many other salable articles were 
industriously manufactured, developing the re- 
sources of those countries to the minutest detail, 
training the people in the use of brain and hands, 
and enabling them to live in decency and comfort. 
These continental producers, however, are handi- 
capped as against the Irish by their more costly 
living, and also by the cost of transit. It is inter. 
esting to notice that a proposition so desirable as 
that of Mr. Bloomfield’s was supported by evidences 
of its practicability in the shape of manufactures of 
porcelain of various kinds which were exhibited be- 
fore the society. 


The 7%mes of Chicago prints some statistics of 
interest concerning the lumber trade of that city. 
According to the figures given, the business of 1882 
considerably exceeded that of former years. The 
receipts of lumber in 1882 were 2,116,341,000 feet, 
as against 1,906,639,000 in 1881, an increase of 
209,702,000 feet. Of shingles there were received " 
954,549,000 M. in 1882, an increase of 88,474,000 M, 
over the previous year. The sales and shipments of 
lumber in 1882 amounted to 2,001,107,241, as against 
1,$35,476,831 in 1881, an increase of 165,630,410 feet. 
The sales and shipments of shinglesin 1882 amounted 
to 905,931,144 M., an increase of 122,497,638 M. 
over the previous year. ‘The increase of 1882 shows 
no remarkable features. The increase in the sales 
and shipments, as will be seen, was less in propor-_ 
tion than that of the receipts. A much heavier 
stock is now on hand than ever before. This is 
attributed to several causes. One of these was the 
light trade during the winter, owing to the cold and 
capricious weather, which rendered building impos- 
sible. The stock on hand, it is estimated, exceeds the 
largest hitherto held by from 30 to 60 per cent. 
According to the report of the secretary of the 
Lumber Exchange, the hardwood trade of the cit 
bore its full share of the increased receipts of 
lumber during 1882. Of the total lumber receipts 
of the year fully 300,000,000 feet was of hardwood. 
The most notable features in the hardwood trade 
are the decreasing use of walnut for the manufac- 
ture of fashionable furniture and the growing popu- 
larity of gum, maple, basswood and cherry. 





According to the published statements of the # 
British navy estimates, the sum required to be 
voted on this account for the year 1883-84 is 
410,757,000, a net apparent increase of £273,199 
over the sum voted for the present financial year. 
The net actual increase is, however, only £129,567 
part of the apparent increase being the result of 
certain interchanges of charge between the army 
and navy estimates and part being for expenditure — 
connected with Egypt. The gross estimate of the 
actual expenditure for the year 1883-84 is £11,- 
582,758, against £11,155,909 for 1882-83. For 
wages to seamen and marines the gross estimate is 
42,751,700, and the amount required to be voted — 
42,633,300, an increase of £1,802 over the sum 
voted for the current financial year. For victuals 
and clothing the gross estimate is £1,225,000, and» 
the sum required to be voted is £937,400, an ine 
crease of £58,961 over the vote for 1882-83. The 
naval force for 1883-84 is to consist of 57,250 men 
(including 12,400 marines), as against 57,500 men 
for the current year. As to ship-building, 15, 172 
tons are to be built during the year, of which 11,224 
tons are to be armored. Besides these, private. 
firms are to supply 1,982 tons armored and 2,270 
tons unarmored, The aggregate construction for 
the year is thus to be 19,644 tons, against 20,142 
tons in 1882-83. 


From statistics based on the official returns of the 
foreign trade of Austria and Hungary, and which 
are printed in the London Economisé, it appears 
that the imports slightly increased during the year 
1882. The exports, on the other hand, exceed those - 
of preceding years considerably. The total im- 
ports in 1882 amounted to 93,326,230 cwts., as 
against 92,307,506 in 1881. The total imports in 
1882 were 174,449,426 cwts., as against 169,702,281 6 
in 1881. The value of the imports in 18S2 was 
672,400,000 florins, as against 641,800,000 florins in 
1881. The value of the exports rose from 1,373,- 
300,000 florins in 1881 to 1,424,309,000 florins in 
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882. The excess of the exports is chiefly due to 
the excellent harvest of last year, the main items of 
increase being found under the heads of corn, 
cereals, rice, flour, etc. The imports of corn alone 
were 54 per cent. higher in 1882 than in the pre- 
vious year. There were 88 per cent. more sheep 
exported in 1882 than in 1881. The exports of 
chemicals, mineral ores, iron and iron articles, flax, 
silk, cotton, wool, wine and coal, among others, 
showed a decrease as compared with those of the 
previous year. During the first half of 1882 the 


pudiate her obligations, or because a railroad like 
the Phiiadelphia & Reading tumbled suddenly, a 
few years ago, from to per cent, dividends into a 
condition of bankruptcy. It is, however, a matter 
for Ameriéan legislators to consider whether de- 
faulters should not be more effectually controlled 
than they appear to be at present, and a bankrupt 
state can hardly ciaim to be in a very different posi- 
tion from a bankrupt company or a bankrupt mer- 
chant. In this country repudiation by any local 
authorities, whether county or municipal, is entirely 


poses immediately, and it would be quite within the 
range of possibilities that the same coin might be paid 
to the government halfa dozen times over in payment 
of taxes during the course of a single month. It 
appears to be a very different thing in America, 
where, according to London notions at any rate, the 
Treasury is a sort of whirlpool, swallowing up 
everything that comes within reach, and disgorging 
only at occasional intervals. If the people of the 
United States feel disposed to pay to their govern- 
ment a larger amount of taxation than there is any 


REVIEWS. 


THE STATE AND TRADE.* 

The English Citizen Series of handy volumes 
forms a typical outgrowth of one of the notice- 
able tendencies of the more practical forms of 
modern literature. It is not many years since, that 
the student of this and kindred topics would have 
found a long and tedious research necessary in 
order to arrive at the possession of a comprehen- 






































































sive view of the world's previous efforts in the 


imports of gold and silver coin and silver bullion | unknown, and the same may be said ove m- ay i e ama shi . F F P 
ports c gold ; a of every co need to pay, that is of course a matter upon which | g;-ection investigated. Real progress therefore 
were limited, while the exports of both gold and | munity over which the British government have | they have the best right to be consulted. But that required a patient examination of the works of 
‘ u 2 é de =) Xé é € 4 < 
‘silver coin was very large. During the second | control, and it is pointed out that in the Uni seedi 5 2y a : 
y larg g ; p at e United | any such proceeding should cause money to be authors, authorities and commentators. Of late 


dearer would not be understood in this country. 
Here it would be banked at once, and by strength- 
ening the Bank of England would reduce the bank 
rate. All depends upon keeping the coin or notes, 
as it may be, in circulation. , 

Some little time ago I sent you a statement to 
the effect that the gold coin circulating in this 
country was estimated at £125,000,000 sterling. 
The estimate in question was not mine, but was 
based upon others which had appeared, emanating 
from various financial authorities. Since I gave that 
figure I see the Budlionist states the amount at 
£118,000,000, and Mr. Inglis Palgrave, in a paper 
recently read before the Institute of Bankers, has 
placed it at not more than £110,000,000. Eng- 
lish coin is so Jargely exported that it is impossible 
to determine very nearly what the total may be, but 
should £110,000,000 be correct, the entire gold, 


States alone, of all the English-speaking commu- 
nities, neither the law nor the force of public opin- 
ion are sufficiently strong to prevent such instances 
of repudiation, 

Another event of the past week has attracted a 
good deal of comment, and that has been the ex- 
port of gold to New York, unusual at this season of 
the year. The Board of Trade returns prove to us 
that the balance of trade has moved of late very 
largely in the direction of the United States. Great 
Britain is sending them much smaller quantities of 
manufactured goods, while they are sending to this 
country enormous masses of cotton and grain, as 
well as more meat. But, though this is undoubt- 
edly the case, it is well worthy of remark that these 
trade balances do not of themselves produce large 
remittances from one country to the other. It is 
when there is a pressure for money in New York 


half of the year the imports of gold coin were large 
_ and the exports slight, while silver coin and silver 
bullion were both imported and exported in large 
| quantities. The returns of the Austrian and Hun- 

_garian railways for January show an increase in the 
receipts of 4.4 per cent. over those for the cor- 
responding month of 188r. 


years there has been developed. a department of 
literature which comprehends or is comprehend- 
ing the views expressed in earlier literary effort, 
whether of the exact sciences, philosophy, law or the 
arts, and which seeks primarily to sort out the seeds 
that have been dropped by the literary wayside. 
These, classified and arranged in the light of inod- 
ern experience and reviewed with reference to 
immediate and prospective requirements, constitute 
some of the best results of the literary activity re- 
ferred to, 

Mr. Farrer's analysis of ‘‘ The State in its Rela- 
tion to Trade" derives special significance from 
the fact that he has long occupied the position of 
Secretary of the British Board of Trade, and has 
thus been brought into direct contact with the 
practical operations of the relations which he de- 


The Italian trade returns for the year 1882 ex- 
hibit a decline as compared with those of the pre- 
vious year. From a table published in the London 
Statist, and giving the amounts in pounds sterling, 
it appears that the total imports for 1882 were valued 
at £53,855,200, an increase of £574,760 over 188r. . 
__ The exports, on the other hand, show a consider- 
able decrease, being valued at £46,222,800 in 1882, 
as against £47,692,880 in 1881, a falling off of 
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exports of silk, which were valued at £1,842,080 less 
in 1882 than in the preceding year. A considerable 
falling off is noticeable also in the items—wines (in- 
cluding oils) and minerals and metals (including 
manufactures). Decreases are also noted in the 
exports of colonial produce, tobacco and drugs, 
chemicals, hemp, jute, flax, etc., cotton and stone 
' and earthenware. A very considerable increase is 
| found in the exports of animals and animal prod- 
_ ucts, which were valued at £8,128,24c, as against 
46,218,440 in 1881. Increases are also to be noted 
- in exports of dye-stuffs, wool, horse and other hair, 
timber, paper and books, hides and cereals. Of the 
_ imports, the articles showing the largest increase 
» are those embraced under minerals and metals (in- 
cluding manufactures), which in 1882 amounted to 
~_£10,955,000, as against £9,008,360 in 1881. Among 

| other articles showing an increase are colonial 
| 
| 
| 
| 
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from New York here. At this time last year there 
were large remittances to London, because the 
Paris crisis had put up the value of money here to 
a high level when it was cheap in New York, while 
a contrary movement has now been observable be- 
cause money has become cheap here and dear on 
the other side. ‘The belief is very generally enter- 
tained in London that speculative operations here 
had a good deal to do with the recent rise in money 
in New York. Whether such is the case you will, 
of course, be better able to decide than we are; but 
with a government so constantly draining the 
market by means of excessive taxation there must 
be a very sufficient reason for stringency in New 
York on many occasions. In London in the pres- 
ent quarter, when such a large amount of taxation 
is collected, the British government obtain control 


he ascribes ‘‘all operations by which skill and 
labor and the products of skill and labor are ex- 
changed," having said which he proceeds to a 
more concrete explanation. He adds that, ‘‘in one 
sense, everything which lies outside of this free 
dealing between two persons concerned may be 
called the state.’’ This definition is, perhaps, the 
least lucid of any which he attempts. Branching 
into the subject, the action of the state, as effected 
through its legislature, its courts of law or its 
executive heads, is briefly outlined. The primary 
functions of the state in protecting property, set- 
tling disputes, promoting education and furnishing 
information are briefly touched upon, and the bear- 
ings of state enforcement, of interpretations of and 
additions to contracts are given. The leading 
points in mercantile law are explained, and the 


EVANSVILLE AS A BUSINESS 
GENTER. 

Evansville, Ind., March 26.—The floods, which a 
few weeks ago wrought such destruction from the 
headwaters of the Ohio to its mouth, permitted 
Evansville to escape with little or no damage. The 
position of the city is such that, although the water 
reached the highest point known, hardly a single 
manufacturing establishment was obliged to cease 
operations. Although one of the most active busi- 
ness centers, Evansville is not as well known abroad, 
nor are its advantages as a manufacturing and com- 
mercial center as fully understood as they deserve. 
At the present time a movement is on foot to bring 
to general notice the city’s advantages, through 
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manufacturing and educational advantages, the 
transportation facilities, mineralogical and other 
wealth enjoyed by Evansville. The population of 
the city is about 45,000, and the commercial and 
manufacturing establishments are of first rank 
in all respects. The coal supplies contiguous to 
Evansville are worthy of mention. Great Britain 
possesses 11,859 square miles of coal, France 
1,719, and Belgium 518 square miles, while the 
coal area of Indiana is over 6,500 square miles, and 
of Kentucky 16,000, Of this 22,500 square miles 
the greater portion practically lies at Evansville’s 
door. There are more than a dozen coal mines in 
and about the city which mine millions of bushels 
annually, and which supply manufactories here at 


of seven or eight millions sterling during the quar- 
ter. The exchequer does not sit upon this money, 
but at once transfers it to the Bank of England and 
the Bank of Ireland, and those two banks loan out 
the money in question as fast as the- public have 
need of it. During the present quarter the Bank 
of England has obtained considerable control over 
the London money market, and had the Bank of 
England maintained a 4 per cent. level there can be 
but little doubt that by this time the open market 
would have worked up in a great measure to that 
rate. But when, owing to the collection of taxes, 
the Bank of England found itself sufficiently strong 
to do so, it was regarded in the light of official 
etiquette to allow the public to participate in the 


tions arising from the limitations of contracts, 
involving personal disability, limited liability, 
frauds, bankruptcy and bills of sale, are clearly and 
briefly analyzed. In the chapter devoted to the 
settlement by the state of the terms of contracts, 
and the determination, stamping and issuance of 
a medium of exchange, there is much that will 
recommend itself to the student of public affairs in 
the United States to-day. ‘The mono- and 
metallic theories are now exciting wide discussion 
throughout the country, and one of the difficulties 
which writers upon these subjects have to contend 
with appears to be the want of a common under- 
standing of the history of the development of the 
use of money, its functions, and adaptation to the 


and other hair, animals and animal products, 

chemicals, stone and pottery ware, silk and timber. 
_ There was a decrease in the imports of gold, anda 
large increase in the imports of silver. The ex- 
- ports of both metals show a decrease as compared 
_ with 188r. 
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LONDON STOCK EXCHANGE AND 
MONEY MATTERS. 


London, March r5.—Quite a sensation has been 
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produced here within the past few days by the de- 
cision of the United States Supreme Court in re- 
‘spect to the Virginia bondholders’ claims. As you 
know, there is a very large percentage of these 
bonds of 1871 held in this country, and there is a 
strong feeling against converting them under the 
- Riddleberger act, or in any other way, and funds 
have been collected by the Council of Foreign 
Bondholders to fight the matter across the Atlantic. 
Everybody said that if only the case could be taken 
out of the jurisdiction of the state authorities and 
made a national question (and the supreme courts 
f the United States are supposed to be national), 
undoubted rights of the bondholders would be 
secured, and to find that the ‘‘ Coupon-Killer acts” 
have in the main been upheld by that supreme 
authority has caused something more than surprise 
in this country. People are talking as though it is 
the power of any American state to be dishonest 
so be it has a mind to, and that all prospect of 
ess from the higher courts is at anend. This 
of course, very much of an exaggeration, and it 
prising how soon the public here forget this 
d of alarmist talk about American securities. 
at American railroad and state bonds would un- 
btedly be much greater favorites in this country 
f British holders were placed in a position from 
ich they could more readily control mismanage- 
ment and prevent dishonesty there can be no 
doubt whatever. But, still, it is very much to be 
ubted whether the Massachusetts bonds or the 
Central Railroad shares held here are in 
way depreciated because Virginia tries to re- 







































advantage thus obtained. There is little doubt 
that the last reduction in the bank rate was decided 
upon solely in the interests of the public, for it must 
beremembered the Bank of England directors are not 
bankers, but are elected from among the leading 
merchants and financial houses in the city of Lon- 
don. Your London correspondent may perhaps 
not have the same intimate acquaintance with the 
inner workings of American fiscal matters as you 
have in New York, but is there any insurmount- 
able obstacle to the United States government loan- 
ing out its tax collections just as soon as they are 
received, in the same way as the British govern- 
ment does here? What is the necessity to go 
through the cumbrous process of buying bonds to 
relieve the market when the United States govern- 
ment could do so far more effectually, and may be 
with considerable profit to itself, by simply banking 
the money, or by itself becoming a banker. It 
does not matter how much taxation the United 
States government may levy upon the resources of 
the country (that is, looking at matters simply trom 
a currency standpoint) so long as the taxes or duties 
collected are at once rendered available for circula- 
tion. In England the large collection of taxes 
early in the year is the main reason why money is 
cheaper in London during the first half of the year 
than it is in the second. The money is collected by 
the government, or often placed to the credit of the 
government by the Bank of England, even before 
the remittance from the provinces has reached head- 
quarters, That money is available for loaning pur- 


a cheap rate. 
river, midway between Louisville and Cairo, and 
therefore possesses ample means of communication 
by river with over four hundred counties in the Ohio, 





The city is situated on the Ohio 


Green, Cumberland, Tennessee and Mississippi 
river valleys. These rivers include thousands of 
miles of navigable territory, and reach fifteen states 
in the Union. This in addition to the adequate 
railroad facilities possessed. Real estate is reason- 
able in price, and rents are low. This makes 
Evansville a desirable point at which to locate. 
Evansville is in the very heart of the greatest grain 
and meat-growing district of the globe. Nearly all 
of the cereals of the United States grow in abun- 
dance, and fine hogs and cattle are seemingly 
‘indigenous to the soil.'’ Unlike most regions of 
the world located in the sandstone and coal forma- 
tions, she possesses valuable farm-lands, The soil 
is not wholly of the disintegration of the local rocks 
and clay, but mixed with the ‘‘bowlder drift.” 
Hence the anomaly of the fine timber of the 
forests, the fine corn, wheat, rye and grass farms, 
on a surface ten to fifty feet above the coal, the 
iron or a quarry of sandstone. As a hard-wood 
lumber market Evansville, for obvious reasons, 
ranks among the first in the country, as well as in 
all branches of this class of manufacture. All 
branches of manufactures here have progressed 
rapidly, which speaks highly for the advantages 
enjoyed in that direction. Residents of this city 
claim that Evansville is ‘‘ the manutacturing center 
of the southwest,” 







wants of trade. 
clear and simple statement upon these points, made, 
of course, with 
which will also be found of practical application in 
the United States. 


Mr. Farrer has given a singularly 


reference to Great Britain, but 


In discussing the relation referred to with respect 
to copyright laws, it is called to mind that the great 
publishers in the United States have until recently 
had the market in this country entirely in their own 
hands and have reprinted English books at their 
will, giving such remuneration therefor to foreign 
authors as they pleased, and arranging between 
themselves not to pirate from one another. , It is 
added that other publishers have since grown up 
here who publish cheap, popular editions of Eng- 
lish books with as little regard to the publishers 
above referred to as the latter had for the English 
author or publisher, and that as a consequence 
the American publishers have. recently found 
their interest in promoting some form of interna- 
tional copyright law with some talk of a copyright 
treaty on that basis, This, of course, ‘‘came to 
nothing,’ inasmuch as it left out of account the 
great American reading public. 

Following an extended consideration of govern- 
ment monopoly, or partial monopoly, of undertak- 
ings such as harbors, canals, docks, lighthouses, 
roads, bridges, ferries, railways, gas works, electric 
lighting and water supply, and contrasting them 
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with the nature of the British governmental mo- 
nopoly of the postal and telegraph business, Mr. 
Farrer concludes, with reference to the desirability 
of the monopoly of said and kindred enterprises by 
‘‘ Where profit can be 
made sufficient to tempt private capital to embark 
in the business, and where competition can be 
relied on to prevent the evils of monopoly, it is as 
true as ever that the public is best served by keep- 
ing the trade in private hands; but where these 
conditions are not to be found, and where the matter 
is of such a kind that a public governing body can 
properly manage it, experience and analogy show 
that there is no @ priori or absolute objection to the 
state, whether in the form of the central government 
or of a local authority, acting as a trader itself.”’ 
The growth of the British postal department, in- 
cluding, as it does, the business of a general carrier, 
the transmission of telegraphic messages, and a de- 
partment of banking and insurance, is described in a 
But the wise conclusion is reached 
that, excellent as the service is, it has not avoided 
one peril which makes cautious statesmen unwilling 
“the 
difficulty of dealing with a large class of serv- 
: adds Mr. Farrer, ‘‘ who has 
watched the pressure which the services can bring 
to bear on government through the medium of 
members of Parliament will undervalue this dan- 
‘This comment on a situation prevalent in a 
country where outside pressure of the kind referred 
to is productive of fewer immediate results than in 
the United States will recommend itself especially 
to that class here who see the only remedy for cer- 
tain monopolistic tendencies of the day in the 
the 
Railway and merchant 
British 
railways, Mr. Farrer thinks, have proved doubly 
efficient owing to a wholesome competition between 
This check would, of course, be of no im- 
portance where railways are a state monopoly, as 
the stimulus to an economic and satisfactory service 
Waddington, in a report 
on the French railway system, explains that French 
railways which are not exposed to competition give 
fewer public advantages than English railways. 


the government, as follows: 


special chapter. 


to extend their industfial functions, viz: 
ants.” ‘‘No one,” 


ger.” 


acquisition national 
railways or the telegraph. 
shipping regulations are treated zz extenso. 


by the government of 


lines. 


would be wanting. M. 


The advantage gained by the latter, ‘‘it is hoped, 


will not be sacrificed to any dreams of equalization 


of railway rates,” 


gated, are generally found to originate in the very 


natural and common, but not less mischievous, 
desire for protection from trade competition.” 
State interferences in the way of compulsory tests, 
requiring the branding of certain classes of goods 


after inspection, the granting of special trade- 


marks to encourage individual excellence and laws 


against deleterious adulterations are briefly de- 


cribed, as are the interferences of the state with 
special trades in order to secure health and safety. 
The above detailed lists of interferences of the 
state with trades are not claimed to be exhaustive 
In fact, any list which is complete to-day would be 
incomplete to-morrow. The fact which an enumer- 
ation of them sufficiently indicates is that when a 
‘*strong enough case is made out” the state 
will and does interfere. Mr. Farrer interrogates 
himself as to the result of this interference, and 
confesses to an inability to answer satisfac- 
torily. In many instances, doubtless, good has 
been effected, but perhaps the greatest reform has 
been accomplished through the mere passage of 
laws authorizing an interference, inasmuch as ‘‘ to 
call public attention to an evil is in itself a re- 
medy.’’ On the whole the author believes that the 
danger at present appears to lie in the direction 
of too much restriction, not of too much freedom. 
Where the restrictive measure is intended to be 
placed in the hands of a depariment to be used at 
discretion the tendency is to grant absolute or 
arbitrary power. In proportion as the grant is 
given to others higher in authority, special knowl- 
edge of the cases in hand grows less and less. The 
other horn of the dilemma presents the option of 
transferring the reSponsibility from the control of 
the government to the local authorities. Recent 
legislation touching trade restrictions in England 
is said to have taken a strong turn in this direc- 
tion, and generally with gratifying results. An 
objection to the transfer of power of this nature to 
local bodies is mentioned however. It is said that 
it may unduly restrict individual freedom. It is 
pointed out that already ‘' our daily life is beginning 
to be hedged round by inspections, regulations 
and prohibitions, ‘‘the tendency of which is to make 
men and women incapable, through treating them 
as incapable, of thinking or acting for themselves.”’ 
‘The coming democracy,” says Mr, Farrer, ‘has 
much of promise," but one of its failings is impa- 
tience, in that it cannot bear to see an evil slowly 
cure itself, but seeks to remedy it at once by the 


dreams '‘ which, when investi- 





contract because the state, by the injunction order, 
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use of its own overwhelming force. In concluding 
this topic, the belief is expressed that ‘‘to pre- 
serve individual liberty in trade, as in other matters, 
from the impatient action of philanthropy, will prob- 
ably be one of the great difficulties of the future.”’ 
Discussions of the interference and non-interfer- 
ence of the state through customs duties, the 
levying of tribute upon trade for revenues with 
which to maintain order and contribute to the con- 
ditions essential to successful trading, and the 
relations of the state and the commercial commu- 
nity in times of war, form the concluding chapters. 
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RECENT LEGAL DECISIONS. 
(Prepared expressly for BRADSTREET’S.)} 

The doctrine that a contract of fire insurance is a 
contract of indemnity only, and that any claim by 
which the insured would receive more than his 
actual loss cannot be supported, was recently af- 
firmed by the English Court of Appeal in the case 
of Castellain vs, Preston. The defendant insured 
his house and land with the company of which the 
plaintiff was chairman, and then agreed to sell it for 
a stated sum, Pending the negotiations for the 
sale a fire occurred, for which the company paid 
£300 upon their policy. No knowledge of the con- 
tract of sale was communicated to them, and they 
did not hear of it until it was discovered that the 
defendant had received the agreed purchase money 
in full from his vendee. ‘The company sued for the 
repayment of the £300 paid, with interest. In the 
court below it was held that as this was not a right 
of action it did not pass to the insurer under the 
doctrine of subrogation. The Court of Appeal re- 
versed this decision of the court below, holding that 
the doctrine referred to had no such limitation as 
that suggested below, and that its effect was to place 
the insurer, after payment of the policy, in the shoes 
of the insured as regarded every right of the insured, 
whether in contract or in tort, and whether fulfilled 
or unfulfilled, provided that it would result in dimin- 
ishing the loss insured against. From the applica- 
tion of this rule it followed that as the insurer had 
obtained from his vendee the whole of the purchase 
money as agreed for prior to the fire, he had no 
right to retain the policy money as well, and the 
plaintiff was therefore entitled to recover the money 
paid by the company. 


been informed of the removal. 


terminated the contract of insurance. 


of any recovery thereunder. 


the ordinary place of keeping, would be no detens. 


of this exception. 





The question what are sales ‘‘at retail by retail 
dealers" was passed upon by Judge Acheson, of 
the United States District Court, at Pittsburgh, Pa., 
on the 2ist inst., in the case of the United States vs. 
Jenkinson. The defendant was arrested for the 
alleged violation of section 3,363 of the Revised 
Statutes, which provides that ‘‘ No manufactured 
tobacco shall be sold or offered for sale unless put 
up in packages and stamped, except at retail by 
retail dealers from wooden packages stamped as 
provided,"" The defendant, it appeared, had sold a 
small quantity of tobacco, in violation, as the gov- 
ernment alleged, of the provisions of this law; the 
government taking the ground that a sale of manu- 
factured tobacco by one retail dealer to another 
to sell again was not retailing within the excepting 
clause of the statute. It was not shown that the 
defendant knew that it was.the purchaser’s inten- 
tion to sell the tobacco again, nor that the purchaser 
had, in fact, sold the tobacco. Judge Acheson said 
that according to the common understanding the 
sale of four or five pounds from a bulk package was 
a sale at retail. It was none the less a sale at retail 
on the part of the vendor because the purchaser 
happened himself to be a dealer in tobacco. The 
retail dealer, he said, was under no obligation to 
inform himself as to the purposes of purchasers, 
and if they undertook to make an unlawful disposi- 
tion of the goods they purchased they should be 
held to answer for their own acts. The court 
being of the opinion that the government had no 
case against the defendant, he was discharged. 


erable extent, might be 


conflagration. 
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BUSINESS NOTES. 


ing for the fine and imprisonment of officials who, 


release them. 





for the week ended March 10, against 263 in the 
in 1881. In England and Wales there were 249 


ferred to in the preceding years; in Scotland there 
were Ig as compared with 17 and ro, and in Ireland 
6 as against 4 and 3. 

According to the London Labour News of March 
14 the English labor market continues prosperous, 
although the severe weather experienced prior to 
the date named had checked building operations 
somewhat. There was some agitation respecting 
the restricting of the output in the mining districts, 
and serious results were looked for. In all other 
lines named the report was quite favorable, both as 
to amount of work in hand and the prospects for 


the near future. 
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The following national banks have been organ- 
ized: The Farmers’ National Bank of Oxford, Pa.; 
capital $75,000; James Wood president; David M. 
Taylor cashier. The Killington National Bank of 
Rutland, Vt.; capital $100,000; Redfield Proctor 
president. The Roanoke (Va.) National Bank ; 
capital $50,000; E. G. McClanahan president ; 
P. J. Wright cashier. The People’s National 
Bank of Barnesville, Ohio; capital $50,000; Jess 
Ely president; A. E. Dent cashier. The Collin 








The Albany Law Yournal has a note of the case 
of The People vs. The Globe Mutual Life Insur- 
ance Company, decided by the New York Court of 
Appeals on January 23, in which it was held that a 
contract for personal service made with a corpora- 
tion is determined by the dissolution of the corpo- 
ration by the state. One M. was employed by an 
insurance company under a contract to act as its 
general agent for a specified term. During the 
term the company became insolvent and was dis- 
solved; a receiver of its assets was appointed by 
the state authorities in accordance with the state 
law and the company and its agents were enjoined 
from further action. The court held that M. was 
not entitled to claim, against the fund in the hands 
of the receiver, compensation for a breach of the 
contract of employment. There was no breach of 






















































operating alike upon the company and its agents, 
paralyzed the action of both contracting parties so 
that neither could perform or put the other in the 
wrong. Both parties contracted with reference to 
the law, and by that the corporation could live only 
Again, the subject 
matter of the contract was skilled personal service. 
The contract of its own nature was dependent upon 
the continued life of both parties, and must end 
with the natural death of one or the corporate 


The same journal reports the case of Lyons vs. 
The Providence Washington Insurance Company, 
decided by the Rhode Island Supreme Court in 
February. In this case it appeared that the plain- 
tiff procured from the defendant a policy of in- 
surance against fire on certain articles of furniture 
and wearing apparel, described in the policy as 
‘‘all contained in"’ a certain house; that at the 
time of the fire the articles had been removed from 
the first house and were in another house, where 
the fire occurred, and that the defendant had never 
On the trial the de- 
fendant requested the presiding judge to instruct 
the jury that the plaintiff could not recover for the 
reason that the removal of the goods insured with- 
out the knowledge and assent of the defendant 
This in- 
struction was refused, and a verdict was returned 
for the plaintiff. The case was thus brought before 
the Supreme Court on a bill of exceptions. That 
court decided in favor of the defendant in accord- 
ance with the general rule that all the material 
statements of the policy of insurance, including the 
statements as to the place in which the insured 
property is situate, are warranties, and that such 
warranties are true and must continue to be true 
during the whole life of the policy as the condition 
The court noticed an 
exception to the general rule to the effect that the 
temporary removal of property, whether occasional 
or habitual, in pursuance of a use which is a ‘‘cer- 
tain necessary consequence,” arising from the 
character of the property, without any change in 


to an action on the policy, but held that the case 
under consideration did not come within the reason 
The court said that it must be 
evident to any one who at all considered the nature 
of the contract of insurance that the amount to be 
charged for premium must vary on consideration of 
the location of the property to be insured, and that 
the removal of the property to another place might 
be greatly to the disadvantage of the insurer, 
although such new place of deposit might not be in 
itself more exposed to damage from fire, since the 
result of such removals, if permitted to any consid- 
to expose an undue 
proportion of his capital to the risks of a single 


The Delaware legislature has passed a bill to en- 
courage the arrest of unlicensed traveling salesmen 
by imposing a fine of $5, to go to the person mak- 
ing the arrest. An amendment was added, provid- 


after arresting such salesmen, shall accept bribes to 


There were 274 failures in the United Kingdom 
and Ireland reported to Kemp's Mercantile Gazette 


corresponding week of 1882, and 291 in the like week 


against 242 and 278, respectively, in the weeks re- 


is refreshing to learn that a representative of a ga: 
company will admitit. — : 
































































County National Bank of McKinney, Texas; capi 
tal $75,000; Girard A. Foote president; Wm. 
Boyd cashier. The Central National Bank of Eos- 
ton has elected Moses W. Richardson president in 
place of S. Carr, Jr. The National Bank of Cha 
bersburg, Pa., has elected W. L. Chambers pres 
dentin place of E. Culbertson. The First Na- 
tional Bank of Brainerd, Minn., has elected H. J. 
Spencer president in place of W. Ferry. 





Norwegians, it appears, have very little confi 
dence in the American potato. ‘The consul-general 
for that country and Sweden has informed the 
various foreign vice-consuls that the royal prohibi 
tion, existing since 1876, against the importation of 
potatoes into Norway has been raised as far as 
European ports are concerned, and that conse 
quently potatoes may hereafter be brought into 
Norway from any port in Europe. On the other 
hand, the prohibition still remains in force ; 
regards potatoes from America. 





The total number of ‘‘mines and workings” in 
operation in Spain in 1880 was 2,492, an increase of 
234 over the total in 1879. The age of these sta 
tistics illustrates the promptness with which Spanish 
statistical bureaus transact their business. The 
number of persons employed in these mini 
in 1880 was 52,495 men, 1,222 women, and 6,188 
children, One-half of the Spanish output of coal 
is from the province of Oviedo. Vizcaya is the 
most important producer of iron, although nine- 
teen others furnish iron. The bulk of quicksilver 
is found at Almaden, and Santander supplies 80 pet 
cent. of the zinc. 





Mr. John C. Welch, New York, has devised an 
ingenious '‘ Commercial Calendar for 1882," givin 
the highest and lowest quotations for each of the 
months of the year named of leading railway stocks, 
cotton, grains, provisions, petroleum, and Ameri- 
can and Scotch pig iron, There are also valuable 
data respecting domestic and foreign interest rates 
excesses of exports and imports, foreign exchange, 
the price of silver, and ocean freight rates on grain. 
‘he plan adopte4—that of grasping a circular shee 
of card-board by means of a double sector of the 
same material—is a convenient one, the names of 
the subjects covered being on the latter, while the 
wheel revolve’ on the common center, thus bring- 
ing any desired reference into sight and position 
with one movem 





Evidence corroborative of the account of the Rou- 
manian oil regions, as described by P? ADSTREET’S: 
Vienna correspondent some months since, has been 
furnished the London Engineer by a correspond nt 
of that journal. He says English companies have 
tried to find oil in Roumania with poor success, 
and that some Pennsylvanians have explored Gali- 
cia (in Austria) with little encouragement, and 
adds: ‘* Mr. Charles Ribighini, an Italian cngineer, 
who has had many years’ experience in the oil 
regions of Canada, has at length overcome all ob- 
stacles, and succeeded in striking, at a considerable. 
depth, a flowing well of the finest petroleum. Fro: » 
this well 150 barrels are given out naturally each 
day, and when the pump is at work it is calculated 
that the production will be increased to 300 or 400. 
barrelsaday. The petroleum has a specific gravity 
of 42°, and is found at Draganeasa, on a vast terri- 
tory belonging to Prince Cantacuzene, who spares 
no money in developing the great industry for the 
benefit of his country."’ . 





Baltimoreans are enjoying the legitimate fruits of 
competition in the gas business, the price of that 
indispensable article having been reduced to $x per 
1,000 feet to all customers. About twelve years ago 
the People’s Gas Light Company began busines 
in Baltimore, and reduced the price of gas from 
$3.80 per 1,000 feet to $3. Next came the Con- 
sumers' Company with more competition, and 
rates tumbled to $2 per 1,000, or $1.90 net. Last 
of all came the Equitable Gas Light Company, and 
prices have been forced down to $1, at which figure 
both the Consolidated Gas Light Company and th e 
Equitable are supplying customers. An official of 
the latter company estimates that the annual con. 
sumption of gas in Baltimore amounts to 700,000,0 
cubic feet, and on that basis claims that the savi n 
to consumers in the reduction from $1.90 to $ 
amounts on the year’s business to $630,000. It 
added by the official referred to that gas cannot 
furnished at $1 and pay a fair profit, considering 
wear and tear of plant and other items, but a little 
more than $1 will bring satisfactory revenues to his 
company. To-day, he said, with the mod 
appliances, gas at $1.50 or $1.60 will pay as well as 
$2.50 did a few years ago. This is not news, but it 
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giving them the information, without which they 
are helpless, and which experience shows they are 
unable to obtain for themselves. 

(3) To act as interim receiver of the bankrupt's 
estate pending the appointment of a trustee, and as 
manager when no special manager is appointed. 

Every trustee is to have his accounts audited not 
less than twice in each year by the Board of Trade. 


abroad and similar to those protected by his patents. 
It should be observed, with reference to the second 
of these, that though the patentee is obliged to give 
some evidence that he has worked and is working 
the invention, there is nothing*to compel him to 
grant licenses to others upon reasonable terms. 
The validity of a patent may be attacked either 
directly in an action for annulment or forfeiture, or 
indirectly by way of defense to an action for in- 
fringement, which is a quasi-criminal proceeding, 
instituted by the public prosecutor at the request of 
the injured party, and subjecting the defendant, if 
convicted, to a fine, and, upon a repetition of the 
offense, to imprisonment. 


$6.40, and in 1881 it had risen to $8.60. The 
$6,671,756 paid for less foreign wines in 188r than 
$6,044,474 purchased in 1872 represents likewise 
an importation of a very much superior grade of 
wine. It is a matter of surprise to many, however, 
to learn that our use of imported wines has fallen 
away in quantity. In discussing California wines 
the Chronicle recounts with regret the methods by 
which the eastern dealer mixes it with inferior and 
cheaper imported wines, enriching the latter thereby, 
and then sells the compound at retail prices fetched 
by imported wines. This naturally ‘injures the 
California wine trade. The extent to which Cali- 
fornia wines are adulterated and sold in this country 
may be inferred from the statement of a prominent 
wine-grower in that state, that during the past year 
the wine shipments from California were valued at 
about $3,000,000, of which a very small proportion 
only was sold in eastern markets in purity. The 
Chronicle further says that while California wines 
are not equal to the high grade European wines, 
they are unquestionably superior to the low grade 
European brands. In proof of this is mentioned 
(z) their great popular acceptance, (2) the reduction 
of imports of wine, (3) the gradual abandonment of 
trade by importers who buy the bulk of -their stock 
in California and sell it as French wine, and (4) 
the presence in every restaurant in California (ex- 
cept, perhaps, three) of California claret, served 
and drank as French wine. 


On Thursday the Cincinnati Price-Cu rent printed 
its thirty-fourth annual report on pork packing in 
the west. It states that the total number of hogs 
ed during the twelve months ended March 1 
“was 9,342,999, 25 against 10,551,449 in the preceding 
year, a decrease of 1,208,450 hogs. The prospect 
for the coming summer packing is reported to be 
a gain of about 2 per cent. over the corresponding 
season last year. This the authority named con- 
‘siders low, and 10 per cent. increase (possibly 25 
per cent.) is named as being near the exact situa- 
tion. Stocks of hog products in the west on March 1 
are given as follows: An increase of 33,500 barrels of 
“pork, 33,000,000 pounds of meat, and a decrease of 
21,700 tierces of lard, as compared with the like date 
in 1882. The quantity of pork produced shows an 
increase of 111,000 barrels, but the yield of lard was 
to.or pounds less per hog. The western winter 
packing aggregated 6,132,212 hogs against 5,747,- 
760 last year, a gain of 384,452. The average net 
- weight was 213.62 pounds, a gain of 34.06 pounds. 


































































AMERICAN WHEAT AND ENGLISH 
MILLING. 

Of late the exports of American flour have i- 
creased to such an extent that anything calculated 
to unfold the causes thereof is of interest. The 
following is taken from a recent address of Mr. 
John Miller, before the Miller's Society of London: 
Granted that we have the wheats of every country 
in the world to choose from, we have not the first 
choice of the wheats of any country but our own. 
If there were no variation in quality this might be 
ground for our disparagement, but they are widely 
varied; and inasmuch as we have not the first choice 
we are placed at a great disadvantage. Neither 
have we the wheats of favored sections of any 
country to choose from. ‘The major part of what 
we get from outward sources are those which have 
been rejected by native millers. For example, we 
don't get any of the famous hard spring wheats of 
Dakota, Montana, or Minnesota, vast cultivated 
territorial sections in the far north of the great 
American republic. Nor do we get any of that 
celebrated Scotch wheat grown in the rich alluvial 
soils in the Red river valieys of northern Minne- 































WHEAT PRICES FOR A QUARTER OF A 
CENTURY. 

The Mark Lane Express extracts the following 
interesting statistics regarding the price of wheat 
from 1858 to 1882, inclusive, from a diagram pub- 
lished by Mr. Allnutt of London. The averagé 
price per quarter for the past twenty-five years was 
sos. 1d. ‘The greatest extreme or range of fluctua- 
tion was 25s. 2d. in 1868, and the smallest 6s. 3d. in 
1864. The highest annual average in the past 
twenty-five years was 64s. 5d. in 1867, and the 
lowest 44s. 3d. in 1864. The highest weekly 
average was 748. 7d. on May 9, 1868, and the lowest 
weekly average 37s. 7d. on February 22, 1879. 
That of December 24, 1864, was very close to the 
latter, being 37s. rod. 


YEARLY AVERAGE PRICE OF WHEAT DURING THE LAST 
TWENTY-FIVE YEARS. 














It will be a matter of surprise to many to learn 
that the rate of increase of foreign population in 
the United States is excelled by the rate of gain of 
alien citizens in France. This fact is pointed out 
_ by that industrious economist, M. Paul Leroy- 
_ Beaulieu, of the Paris Economiste Frangais. Inthe 
- first half of the present century there was no immi- 
_ gration into France, but in 1857 arrivals of foreign- 
ers who came to stay began to be noticed. In 1861 
the population of the latter to the whole population 
was 1.33 per cent., and in 1881 it had grown to 3 




















In these days of sanitary science and defective 
water supply to cities the question of reservoirs is 








































per cent. The annual increase is placed at 40,000. | an important one. An occasional London corre- | ,,. ang oe 3 4 
It is calculated that at this rate by the close of the | spondent, drawing attention to this subject, says | 1858. 4 2 : 3 | ota, which alone can produce a surplus nearly 
century one-quarter of the adult population of he was recently present at one of the special at e ¢ | equal to half our yearly requirements. No, we 
France will be foreigners. Germans constitute the meetings of an English learned society, when Mr. nk 4 9 must not have these wheats. ; The ‘cute Yankees 
bulk of the influx of new blood, strange as it may W. Morris, a civil engineer, read an interesting 1863... 9 ; | know the importance of keeping them out of our 
appear. The causes are said to be abundance of | paper on ‘‘ Covered Service Reservoirs,” in regard mee : 2 hands, and have placed an insurmountable barrier 
capital, high wages, and the fact that many of the | to which he emphasized several valuable points. = a e between us and them. What do these mammoth 
trades are left unoccupied by French men and boys. | The author alluded to the fact that covered reser- oe 9 4 edifices at Minneapolis eae Is this not the great 
Verily, this looks as if the victory at Sedan and the | voirs were used by the Romans and other ancient | 1870...........-.2--282+ 46 31 center of American milling enterprise, which says, 
. thus far shall these wheats go, but no farther. It 


During the past twenty-five years wheat has been 
at its highest price for six years—1864, ’69, “70; 72, 
’75 and '82 in August; four years—1859, ‘68, '77 and 


people for keeping water cool and pure for potable 
purposes, and showed that their use was by no 
means a recent refinement, although they had only 


is the flour made from these wheats at Minneapolis 
and other river-side mills of less stature, but no 
less importance, which is being poured into our 


withdrawal of the German troops from Paris was a 
nominal rather than actual surrender of France to 


the French. 
























o- : i : 5 lately been introduced in modern waterworks. Cov- | ’78 in May; and four years—186r, '65, '66 and ‘76 in ae 
. In a report concerning the operations in the | wed reservoirs were introduced into London in | December; three years—r1858, ‘62 and '63 in Janu- country, captivating the trade of our bakers and 
_ Baku petroleum fields, on the Caspian sea, British 1852 for the storage of filtered water. This was | ary: and ine years—1860, '73 and ‘81 in Sep- placing home manufacture at a discount—not be- 
| Consul Lovett writes that the sinking of the wells is | ;.nqered the more necessary owing to the Mendon oe pee One year in each of the following five cause it is roller-made flour (not ro per cent. of it 
) 4 is made by rollers), neither is it because it is more 


months: 1874 in February; 1890 fin April; 1871 in 
June; 1867 in October, and 1879in November; and 
wheat has not been at its highest price in March or 
July. During the past twenty-five years it has been 
lowest for six years—1860, '70, '76, ‘77, '79 and ‘81 
in February; five years—1858, '62, ‘64, '68 and 69 in 
December; three years, each in three months in the 
years, viz.: 1859, 65 and ‘71 in January ; 1866, '72 
and '73 in April; and 1863, '78 and "82 in October ; 
two years—1867 and ‘75 in March, and one year 
each in July, September and November, 1861, '80 
and ‘74; and, lastly, wheat has not been at its 
lowest price in May, June or August. 


» accomplished ‘by means of steam engines, most of smoke nuisance, which contaminated the water 
stored in open reservoirs. The objection to un- 
covered reservoirs was not, however, confined to 
that named above, but was further emphasized by 
the rapid growth of vegetable and animal life in 
service reservoirs, which tended to undo the advan- 
tage gained by filtration. It will be remembered 
that some time ago Mr. Frank Hatton, a young 
scientist, made some remarkable experiments in 
regard to the vitality of bacteria. His conclusions, 
backed by Dr. Frankland, were that spongy iron is 
the best of all methods of filtration. Some new 
waterworks are being constructed at Antwerp, Bel- 
gium, and the authorities, on the strength of these 
experiments, have decided to lay down an enormous 
filtration bed of this material. 
—————————— 


scientifically manufactured. It is simply because it 

is made from wheats possessing a stronger chemi- 

cal constitution than any we can here obtain to 

form the basis of our flour. Again, if we investi- 

gate the resources of our other potent rival, viz. 

Hungary, in central Europe, and the mistress of the 

milling world—this our American cousins will not 

admit, but we repeat it ; for we have it from authen- 
ticated sources that the best productions of America 

are not equal to No. 3 Hungarian. And are we to 

believe that it is from a pecuniary consideration 

that they don't produce a higher standard in 
quality? We don’t believe it. The ambition, im- 
petus, and enterprise of the American miller would 
not stop short of unfurling their banner on the 
highest pinnacle of Hungarian exquisiteness, were 
it possible for dollars and science to make the- 
wheat produce the necessary quality. Hungary 
then is, and will continue to be, the mistress of the 
milling world, because she has the best wheat in 
the world. 






them of English make. ‘' American experiences," 

he adds, ‘‘hold good throughout the sinking and 

_ subsequent operations.'’ Sometimes the wells are 

~ * gushers,’’ and pour forth their output in great 

| ~ volume, while others vomit stones, sand, oil, etc. 


















Occasionally the oil and gases take fire, “just as 
"they do in the United States.” In one instance 
alluded to by the consul the flames shot up into the 

| air five hundred feet, and served as a beacon hight 





to ships far out on the waters of the Caspian. The 
-“ pumping machinery is mostly American, and the 
largest firm in the business, Nobel & Co., have 
also adopted the Pennsylvanian pipe system. Ac- 
_ cording to the consul, the American oil has a greater 
- jluminating power in the proportion of five to 
three. He thinks, however, that the best form of 
burner for Russian oil has yet to be made, and 
recommends to the Birmingham lamp manu- 
facturers that they devise a simple, strong and 
fficient lamp for the Oriental petroleum con- 
ers, to take the place of ‘‘ the trumpery Ger- 
man lamps,” which are selling freely, and at a large 
profit, in Russia, Central Asia and the Levant. 
Perhaps American lamp manufacturers can take 
_ the hint as well. 





























































THE NEW ENGLISH BANKRUPTCY BILL. 

A memorandum showing the general effect of the 
changes in the law proposed by the new Bankruptcy 
bill has been issued by the British Board of Trade. 
The memorandum bears out the cutline of the bill 
which has already been published. One of the 
features of the bill is that every debtor against 
whom a receiving order is made is to be publicly 
examined in court as to his conduct, dealings and 
property. ‘The official receiver is to take such part 
in the examination as the Board of Trade direct ; 
the creditors may also put questions, and the debtor 
is to be bound to answer all questions which may 
be properly put to him. 

For the acceptance of a composition or arrange- 
ment there must be a preliminary resolution by a 
majority in number and three-fourths in value, and 
a subsequent confirming resolution by the same 
majority, which must not be passed until the debtor's 
public examination is concluded, nor until there has 
been circulated among the creditors a notice stating 
the terms of the proposal, and a report of the official 
receiver thereon. 

The Board of Trade are to appoint such regis- 
trars of county courts not having bankruptcy juris- 
diction, high bailiffs, or other persons, as they think 
fit to be official receivers of debtors’ estates. These 
receivers are to be attached to each court of bank- 
ruptey, and will be officers of the court, but will act 
under the general authority of the Board of Trade. 
The duties of an official receiver are generally : 

(x) To protect the interests of the general public 
by inquiring into, exposing and providing for the 
punishment of fraudulent and reckless trading or 
culpable extravagance. 

(2) ‘To protect the interests of the creditorsjat an 
early stage of the proceedings by ,obtaining and 






















































THE PATENT LAWS OF FRANCE. 

The London Economist of March 17 says: ‘ For- 
eigners may obtain patents in France upon the 
same terms and in accordance with the same for- 
malities as natives. If, however, the invention is 
already patented abroad it can only be patented in 
France by its author, and the French patent will 
expire with the foreign patent previously obtained. 
A French patent can only: be invalid abroad by a 
judicial proceeding, there being no power vested 
in the administration to determine its existence, even 
for such cause as the non-payment of the annual tax. 
There are two sets of grounds upon which the trib- 
unals, when properly invoked, may decree the invalid- 
ity of a patent: The non-fulfilment of conditions pre- 
cedent, in which case the patent is ‘ annulled,” or 
the happening of conditions subsequent, in which 
case the patent is “forfeited.” The main grounds 
of annulment are want of novelty, a subject matter 
which is non-patentable, or merely theoretic, or con- 
trary to public policy, a fraudulent and misleading 
title, and an insufficient or unfair specification. 
Upon the question of novelty the French law differs 
from the English, and provides that ‘‘any inven- 
tion to which, in France or abroad, betore the date 
of the deposit of the petition, sufficient publicity 
has been given to enable the same to be worked, 
shall not be considered as new.” The grounds of 
forfeiture are three: (1) Nonpayment of the annual 
tax, (2) failure to work the invention in France within 
two years of the date of the patent, or stoppage 
of working during two consecutive years, unless 
explained and justified; (3) the introduction into 
France by the patentee of objects manutactured 












RUSSIAN PRISONS. 

The following is from the Pall Mall Gazette: 
The Russian government has at last somewhat 
tardily opened its eyes to the fact that it has out- 
grown its prisons. A very plain-spoken report, 
which has just been issued by the Administration of 
Prisons at St. Petersburg, declares that their pres- 
ent condition is deplorable, and announces that the 
sum of £100,000o—a mere bagatelle—has been as- 
signed this year for the extension and improvement 
of the state prisons. The report declares that the 
prisons, which afford accommodation for only 76,000 
persons, are crowded with at least 109,000, and that 
five prisoners are crammed into cells designed for 
one, with results as to morality which can be 
imagined. The House of Correction at St. Peters- 
burg is pronounced to be in a very unsatisfactory 
state, and the great ‘‘ Lithuanian” jail is reported 
to be in a state of extreme disorganization. The 
supervision is lax, and as many as 1,352 prisoners 
escaped in 1881. A frank, outspoken report this, 
affording a welcome exception to the prevalent vice 
of official optimism. The-enemies or the friends of 
Russia, however, will say that there is another way 
of explaining and obviating the difficulty. May it 
not be that the prisons are too small because their 
inmates are-too many, and instead of enlarging the 
prisons it might be a better course to enlarge the 


prisoners ? 
































The revision of the tariff duties on wines and 
liquors has called forth an exhaustive review of the 
ine industry of the country in the San Francisco 
Chronicle. The figures given respecting the im- 
ports of wine into the United States from all coun- 
tries are not a little surprising. The following 
comprise an abstract of the table published in the 
_ journal named: 

TOTAL IMPORTATLIONS OF WINE. 

——In wood. ~—In bottles. Total 
Gallons. Value. Dozens. Value. Value, 
co A Seas oes Saas ea 
ere Os 311593 ae 41,849 2,708,652 551275 
see RO evel agiasy SoaBisy Born 
, ’ 

- From the exhibit of wine inported in cask and 
the values thereof it is evident that the average 
ue of wine so brought into the country in 1872 
34c. per gallon, and in 1881, 63c. per gallon. 
om this it is inferred that, while che quantity of 
eign wines imported of late years has fallen away 
nsiderably, it. has greatly improved in quality. 
his, the Chronicle thinks, is due in part to the 
nerior California clarets, which it says have 
wded many of the inferior foreign clarets out of 
market. The average price of imported bottled 
per dozen in 1872, as indicated above, was 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS 


An easier loan market has come this week, but 
the benefit to the stock market has scarcely been 
perceptible. The movement of stocks, to all appear- 
ance, has been just about what it would have been 
had loan rates been as they were last week, and it is 
rather to be wondered at that the Treasury Depart- 
ment, at the last moment, yielded apparently to the 
ceaseless importunities of Wall street and ordered 
prepayment of the bonds embraced in the last call, 
which mature May 1. The refusal of the Treasury 
officers to do this was continued long enough to 
show that the speculative world of Wall street can 
take care of itself very well when confined to its own 
resources; nor could it be seen by the average 
observer that any interest outside of the Stock Ex- 
change suffered by the refusal of the Treasury to 
come to the aid of the loan market. It may, how- 
ever, be true that merchants had to pay to and 12 
per cent. for their loans, the same as the brokers; 
and if this really could be shown, there is a reason- 
able excuse for the action finally taken by the 
Treasury. Prepayment of the bonds at the rate of 
$5,000,000 per week will begin next Wednesday ; 
meantime, the announcement of the anticipation of 
the call has its usual moral effect on the street, and 
call loan rates have declined to as low as 5 per 
cent., though the average for the week has been 
about 8 org per cent. This rate hurts no one in 
speculative circles to any appreciable extent, and 
we may look for a regular 6 per cent. rate next 
week. The domestic exchanges show that the 
flow of money from this center west and south 
has almost ceased. The movement of breadstuffs 
and provisions from the west to the seaboard 
has been very large, as the weekly record 
of shipments from Chicago indicates; and 
all the trunk lines have been and are crowded with 
business. Railroad men have been quite astonished 
at the magnitude of the movement. Four weeks 
ago they anticipated a falling off from the record of 
the previous weeks, because of the approaching 
opening of navigation, when great quantities of 
produce are stored at Chicago awaiting the opening 
of the water routes and their cheap rates of car- 
riage. Instead of this there has been no falling off 
but an increase, and last week the trunk lines had a 
larger east-bound tonnage than in any week since 
that ending the 14th of February of last year, the 
amount being over 70,000 tons. After navigation 
opens, however, this will have a great drop; and 
the decline goes on till July, which is about the 
close of the crop year. After this, the 
railroads and boats begin to work on the 
stuff harvested this year, winter wheat being 
the first in order. Last year, while the tonnage in 
one week in February by the railroads rose to over 
72,000 tons, in one week in July it sank to only a 
trifle over 13,000 tons. In consequence of the very 
large freight movement since the beginning of the 
year, no question is now made about the Vander- 
bilt roads having earned their quarter's dividends. 
It is obvious that they have, and much more as is 
necessary, seeing that this is their harvest season. 
The Lake Shore and the New York Central have 
declared their usual 2 per cent. for the quarter ; 
Michigan Central did not. Hereafter it will be a 
semi-annual dividend payer. This is stated to be 
in consequence of its practical consolidation with 
Canada Southern. It is said that both roads will 
declare a semi-annual dividend in June next; and 
the expectation is that it will be at the rate of 6 per 
cent. perannum. It is argued that Michigan Central 
would not be selling where it is if it were earning 
and could pay 8 per cent. Besides, it is well known 
that the Vanderbilt boys are heavy holders of 
Canada Southern, and a dividend will have to be 
paid on that stock to help them out. 

Despite the easier loan market and the good 
railroad earnings the public shows no sign of re- 
turning to Wall street. It is all professional work 
there. Mr. Sage is credited with saying that he 
thinks it unwise to erigage in a bull movement 
before the grass grows, which means until we can 
form some idea of what sort of crops we are going 
to have. Meantime the horse starves; that is to 
say, the broker, for there is next to no business 
doing. If the market advances a little to-day it 
goes back to-morrow, and so it rubs along through 
the week, keeping wonderfully strong, but with no 
sign of buyers coming in from the outside. If stocks 
were not ‘‘blocked"’ in strong hands the market 
would surely have had a bad break this week from 
the extraordinary decline in Central Pacific, which 
on Tuesday fell to 7454. 

The decline in this stock has been the mystery of 
the street. It pays 6 per cent. dividends regularly ; 


no bear attack has been made upon it, so far as the 
i 
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than they were the corresponding week las 
This week we may look for a further improv 


average observer could discover; there has been no 
rumors of defalcations, floating debts or the like to 
account for the decline; in short, there was nothing 
said about the stock at all until it dropped to 
such low figures as to attract general attention, 


made on rising averages. 









and set all Wall street to speculating on | and March 24: 
the cause. Obviously the decline was a con- March 17, March 24, 
‘ 2 Toand cote ectewe ts $479,672,000 $312,879, 100 
sequence of extensive unloading of the stock Specie... : 48,551,900 47,997,400 Dec. 
egal-tenders 17,081,100 17,025,400 ec. 
by large holders, and these must have been Deposits saa ee 289,615,500 A gant oe Dect 
the ‘‘insiders’’ in the company. President Hunt- | Circulation ... 16,607,900 16,356,200 Dec. 


The proportion of total reserve to liabil 
now 23.07 per cent. against 26.17 per cent. 
same date in 1882. 


ington declared he had not sold a share, did not 
know of any one in the company who had, and pro- 
fessed indifference to what he called mere stock 
market fluctuations. Naturally, the street put little 
faith in this, since it was clear that some one or 
more tin boxes were being emptied of the stock. 
The question everybody was trying to find an 
answer for was, why are these people selling out? 
It was said at first that the drouth in California was 
so severe as to threaten destruction of the crops, 
which would make a most serious inroad on the 
earnings of the company. But just as this had been 
accepted as a good reason the telegraph brought 
news that the rains had come. Thereupon the 
stock fell lower than ever, as if the sellers had 
jumped at the opportunity to get out of some more 
stock. The explanation which the street has had to 
content itself with, for want of a better, is that 
the leading men in the Central Pacific Company 
have put all their resources into the building of the 
Southern Pacific, which connects San Francisco 
with New Orleans, andis not a government road, 
they having built it as their own private enterprise. 
They have now reached a stage in the building up 
of that property (the road has only been opened a 
short time) where it is imperatively necessary to 
raise a good round sum of money to get it into 
working order; and they are selling their holdings 
of Central Pacific to raise that money. It is said 
that all the business which can possibly be diverted 
from the Central Pacific will be turned over to the 
new line, which is practically owned by the Central 
Pacific magnates; and in due time the government 
may be permitted to step in and take the latter line 
for the price of its mortgages on it. This explanation 
is conceded to be unsatisfactory; but in the absence 





market continues inactive. 
lected. Virginia consuls declined a fraction 
new 3s were firmer. Marietta and Cin 


























































for investment. 
By telegraph from New Orleans, La.: Mone 


Court. The action of the court generally con 
very unfortunate just now, when every ende 
being made to build up the city commercia 
is apprehended that much needed capital 
driven away; other values are depressed i 
pathy. 
sterling has advanced 2 per cent. 

By telegraph from Halifax, N. S.: 
change steady, not much offering. 

By telegraph from London: There is an 


Sterli 





THE FOLLOWING WERE 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Mar.31, Mar.22, 





of a more satisfactory one the street accepts it. 1882, 1883. 
; Fy New York’ Central... joie sens aedact 133% 125% 
The decline in the stock has certainly been a most Controlled ( Lake Shore....-; bt 10% 1104 
¥ . : ut not ichigan Central..... 
disagreeable surprise to the street, and will not tend ASH Canada Southern... nay eos 
to recommend to the favorable consideration of in- | New York, Lake Erie & Western... 3798 37% 
* 2 73 New York, L. E. & Western pref.... a a 
vestors the Southern Pacific securities when they | Pennsylvania Central (par $50) c ate oy 62% 
are brought forward in the market. Central Pacific] zeaseq.' Marietta & Cin. ast pref. i 
+s ¥ ; * arietta in. 2d pref... q, 
was beginning to be looked upon with favor as Baltimore & Ohio. <...c.c1-ce ees af 
an investment stock. This performance will not only | Leased.—Ohio & Mississippi.--..... 3734 es 
Ohio & Mississippi pref. . E 32 


do very much to discredit it, but will render both 
investors and speculators justly shy of having 








anything to do with other securities backed by the | Chicago, Burlington & Quincy... 134% 121% 
= 2 3 : Chicago, Rock Island & Pacifi 1314 12214 
same people. What is generally feared in Wall | filinoe Central. _ 36% 144 
ae * ; E - * Leased.—Chic., 78% on 
street is that some disagreeable discov ery Is going | chicago & Alton é Br 133% 
to be made about Central Pacific which will make Chicago, Milwaukee & St. Paul...... 1135 10134 
ee 2 , 5 Chicago, Milwaukee & St. Paul pref., 121 1194 
even 75 look like a high price for the stock. Chi- | Chicago & Northwest..........0. 1314 1324 
- . . . Thi v 7 JL A 
cago, Burlington & Quincy, which, it may be re- ee oreibeede eee! apo Bye ee: “45% 
membered, declined rather alarmingly under the | St. Paul & Omaha pref..-...200000.. 101 108 
St. Paul & Manitoba...........0..005 156% 
pressure of the sale of a block of stock supposed to 
SYSTEMS OF ROADS GENERALLY KNOWN 


be from Mr. Vanderbilt, speedily recovered itself ; 


SOUTHWESTERNS, 








and one day this week made a bound of 3 per cent, | Wabash, St. Louis & Pacific......... Ye 20% 

moe f Wabash, St. Louis & Pacific pref.... 1038 49% 

on very light transactions, showing that, after all, ——— Paciiic Acasa. Serene ce 98 *100%4 

: ; ‘ —Mi i, Kans Tex.. Ve 

there can be very little of this stock afloat in the bere Perper decir Bid oe 7 Eee 
street St. Louis & San Francisco pref...... 56 49 

: ’ St. Louis & San Francisco tst pref... 94 oils 

As loan rates have moved downward this Week walt esas Pacihe. i cscs. oenaer 398 

foreign exchange has gone up, there being less Union Pacific.....ccccecsseeseee 96% 

motive for borrowing money in London to use here, | Central Pacific... 79% 

2 : Northern Pacific. . Ys 

Before the rates had gone above the gold-importing | Northern Pacific pre 8654 

point some more gold was withdrawn fr Sout 

I Boe drawn from thel| y . scvitle & Nashville : 54h 

Bank of England for shipment here, but none has ieased.—Nash., Chat. & St. Louis. . 69% 5834 
been withdrawn since Monday. Posted rates for Norfolk Western ae 2 
che * Norfolk & Western pref............., 5 413 

exchange had risen on Thursday to $4.82 and East Tennessee, Virginia & Ga... 3x as 
$4.8434. Actual rates yesterday were about $4.81% eae Aer: Virginia & Ga. pref. 3374 16 

Mobile ION v sisteibiaie siajnia\eete'sis waehe e 2 
and $4.84. The Bank of England reserve was | Memphis & Charleston....... 0) 56 me 


again reduced about 2 per cent. during the week, 
and stands now at 38% per cent. of the liabilities, 


COAL ROADS. 


Delaware, Lackawanna & Western. . 12414 124% 























: : 2 : Leased.—Morris & Ess 
The shipments of gold here caused a lively discus- | New Jerse ; Central....<¢-- "Bx 1% 
= Ca een . Delaware & Hudsun... 105} 108 
sion of future possibilities in that way in the London Philadelphia & Reading...) Gah, 52% 
papers, and, though it is thought that there will be ELEVATED SYSTEM OF NEW YORK 
no serious drain of gold to this side, it is asserted | Manhattan........... = 53% 40 
Brae . . Manhattan 1st pref 6 Ag 8 
that the bank will advance its discount rate—now Bil Nec York Elevated 135 oy, 
per cent.—on the first symptoms of such a drain | Metropolitan.......000000000000007 80 
. . MISCELLANEOUS. 
setting In. Chesapeake & Ohio... csc. cueceece 2246 21g 
The government bond market presents no features | Chesapeake & Ohio rst pref..222211. 32 32 
if : Chesapeake & Ohio 2d pref......... 24 234 
calling forcomment. The followin g were the clos- } Denver & Rio Grande................ 65% ay 
ae ti e ave Hannibal & St. Joseph............... 9 
ing quotations yerterday : Hannibal & St. Joseph pref.......... & Bos 
March 22, —March 30,— | New York, Chicago & St. Louis..... 1154 
bn bid. asked. | New York, Chicago & St. Louis pref. s 2814 
U. S, 5s extended (3% p. c.) 103 104 — New York, Ontario & Western...... 27% 25 
U.S. 4%s 1891, registered 112% 113% 1135g | Oregon Railway & Navigation....... 140 137 
U.S. coupon .... 112% 113% 113% | Toledo, Delphos & Burlington........ I4 a 
U.S. 4s 1907, regi - 19% 119% 199% : ; 
U).Sw4s'1907,; Coupons nsceas.scabiec 120% 1203 12054 TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Western UniOnG axsusemsss hese.) mars 823 
The bank statement of Saturday gave a gleam of American Districhees. vase ahncr celeb a ees 
encouragement in that it showed a stop had been | Mutual Union........... granted ate 8 18% 
7 Express—Adams......... onsets 140 125 
put to the further depletion of the reserve, and a Gapee seteeees Steet eee tee 98 89 
; 3 : bed ‘States oc: funded dan 5 
small gain made of $1,315,800, which decreased the Wells, Shee GND DORE abe 38 a 
. c Acie Mails 56 oe cc satcre seis sacral s 4t 1g 
deficit from the 25 per cent. line to $5,455,075, but Eblorado Coal’ Ince Gatapany ary UaNeae 





with this the banks are still $8,793,175 worse off * Miss, Pacific ex. diy, 





t year. 
ement, 


as the statement of last week was undoubtedly 
The tollowing are the 
comparative totals of the statements of March 17 


Differences. 
Dec. $6,792,900 


554,500 
55,700 
774,000 
2€1,700 
ities is 
at the 


By telegraph from Baltimore, Md.: The stock 
City stocks were neg- 


. The 
cinnati 


stock was firm, but prices remain unchanged. 

By telegraph from Macon, Ga.: There is an active 
demand for good securities, railroad stock, 
or real estate, showing extra supply of money ready 


bond, 


y €asy ; 


financial circles have been very much upset by the 
refusal of a mandamus to prevent assessment on 
city bonds. The suit will be carried to the Supreme 


sidered 
avor is 
Live Le 
will be 
n sym- 


In response to New York, commercial 


ng ex- 


active 


speculation proceeding in Atlantic and Great Wes- 
tern mortgages (now the New York, Pennsylvania 
and Ohio), in anticipation of the great bondholders’ 
meeting next week, at which the fate of the pro- 
posed lease of the road to the Erie will be decided. 


THE CLOSING QUOTA 
TIONS FOR STOCKS ON THE DATES NAMED: 


Mar.30 
1883. 
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CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO. 


AS THE GOULD 


295¢ 
49% 
101% 
3198 
29 


49 
91s 
405% 


t Lake Shore ex, div, 


New 


Ca | 4 


LATEST QUOTATIONS FOR BONDS. 


VANDERBILT AND TRUNK LINES. 
New York Central— 


Ist Mortgage 6's 1883..... 
Ist Mortgage 6’s 1887..... be 
N.Y. C. & H. R. rst Coup. 
N. Y.C. & H. R. 1st Reg. 7’s 1903. 
Can. South 1st Int. Guar'd 5's 1g00. 
Lake Shore & Michigan Southern— 
Cons, Coup. Ist 7’s 1900..... wee 
Cons. Reg’d 1st 1900.,....... 
Cons. Coup. le Pao We eee A 
(Cons (Regd: 2d 1603 tetra .icos-0 ee eReee , 








Michigan Central— 


'Cansol'y's 190055 ia seme cceeitces ek clans cs meee 
CONpOniG'B L082 wines sas seco 
Registered 5's 1931. 
ork, Lake Erie & Western— 
Erie rst Mort. Extended Yip Se ty Baden. ie 
Erie 2d Mort. Extended 5's 1919..........+- : 
Erie 4th Mort. Extended 5's 1920...........+ 
Erie 5th Mort. Extended 7's 1888,........... 
Erie xst‘Con. Gold 9's 19200 5...0:.<05 ics «sammie 
Erie rst Con. F’d Coup. 7's 1920.......-+++5+ 
Erie Reorg’n 1st lien €’s 1908 
Bonds 7's 1893 
Sf Y¥. & Evie ist'7!/s:1916, ness oe ve 
N.Y.,L.E.& W.new 2d Con. 6's 1969.......-. 
N.Y.L.E.&W.2dCon.F.Cou.s5's1969......... 
Pennsylvania Railroad Company— 
Pa, Co’s Guar. 4%’s rst Coup 192I.......... 
Pa. Co’s Guar, 444’s 1st Reg. 1g21.. 
Pitts., Ft. W. &.C. ssf-9's 1914 so cee 
Pitts. "Fe. W. & C. od'7's:19ta...s0ee senses 
Pitts.,.Ft.. We &iC..3d9's 19019:. ccc eueane 
Clev. & Pitts. Cons. S. F. 7’s 1 
Clev. & Pitts. 4th Cons.S F 6's 1892......... 
Col., C, & Ind, C. 1st Cons. 7’s 1908......... 
Col., C. & Ind, C. 2d Cons. 7’s 1909.......... 


WESTERN SYSTEMS. 





Chicago & Alton— 
1st Mortgage 7’s 1893 
Sinking Fund 6's 1903.... ... ...... 
Louis & Mo, Riv. 1st Mort. 7’s 1900. 
Louis & Mo. Riv. 2d Mort. 7's 1900. . 5 
St. Louis, Jack. & C. rst 7’s 1894...........+ 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7's 1903............. 
Sinking Fund 5’s 1gor 
lowa Division 4’s 1 
Chicago, Rock Islan 
Coupon 6’s 191 
Keokuk & Des M. 1st Mort. 5's 1923........- 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8's Pac. Div, 1898............. 
2d Mortgage 7’s 3-10 Pac. Div. 1898. = 
Consolidated 7’s 190......... se 
1st Mort, So. Minn. Div. 6's 1909... Ae, 
tst Mort. Chic. & Pac. Div. 5’s 1921... ..... 





















Chicago & Northwestern— 


Consols Gold Coupons 7’s 1902......... 
Sinking Fund 6's 1879-1929... 
Sinking Fund 5’s_ 1879-1929... 
Chicago, St. Paul, Min. & Omah 
Consolidated 6's r Oiretiens seen 
Chic., St. Paul & Min. rst 6’s 1918 
St. Paul & Sioux City rst 6’s 1919... 
Illinois Central— 
Chic., St. L_ & N, Or. Gold 5's 1951 
Cedar Falls & Min. 1st 7’s 1 
Springfield Div. Coup. 6's 18 
Middle Div. Reg. «’s 1921... 
St. Paul, Minn. & Mamitoba— 
1st Mortgage 7's 1919.. 
2d Mortgage 6’s Igo 
Dakota Extension 





SiAQIO 4 anemia sn eeaeaiee 


SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6’s 1920........... vaee cate 
Chicago Division 5’s 1910.... ......eeeeseee 
Havana Division 6’s 1910..........-..-2e.005 
Toledo, Peoria & W’n Ist 7’s 1917..... ...: “ 
Wabash R. Mort, 7's, 1879-1909............. 
Omaha Div. Ist 7’s 191 
Equipment Bonds 7's 1883...... 2... ..--.eee 
Missouri Pacific— 
First Consols 6's'1920%: esis <1e< <tarceae ak e 
Miss. Pac. 3d Mort. 7’s 1906... 
Pac. R. of Mo. rst 0’s 1888. 
Pac, R.. of Mo. 2di7's 1801. <.c canst enpnaeenne 
Iron Mountain Gen’! Con. 5’s 1931........... 
Missouri, Kansas & Texas— 
General  Consols6'S''1920:- «1. «x secs ieee 
Consolidated 7’s 1904-5-6. ........0+sseeeees 
Consolidated 2d Mort. Income 1og11...-...... 
Texas & Pacitic— 
First: Mort, G'S 1906 as ecdectssisee ie MPC AG oe 
Consolidated 6's 1905, 
Income & Land Grant reg. 7’s 1915. 153 
tst Rio Grande Div. 6’s 1930..............00+ 
St. Louis & San Francisco— 
2d 6's Class A 1906 
3-6's Class C 1906... 
3-6’s Class B 1906....... 
Ist 6’s Pierce C, & Obh. 
Equipment 7’s 1895....... 














PACIFIC ROADS. 


Union Pacific— 
Union Pacific 1st 6's 1896-9..........--.e0ee 
Union Pacific L'd G'ts 7’s oe Bere oe oe 
Union Pacific Sinking F’d 8's 1893.... 
Union Pacific Regist'd 8’s 1893........ 
Union Pacific Collat’! Trust 6's 1908... 
Kansas Pacific rst 6's 1895 cane co atinele 
Kansas Pacific st 6’s 1896.......... 
Kansas Den_ Div. 6's Ass’d 1899.... 
Kansas rst Consol 6's 1919. ........ 
Cent. B’ch U. P, F'd Coup. 7's 1895... 
Atch’n, Col. & Pac. 1st 6's 1905....... im 
Atch. Jew’l Co. & W. Ist 6’s 1905........... 
Oregon Short Line rst 6’s 1922.........2.e08 
Utah South’n Gen’! M. 7's roog.......... ... 
Utah South’n Extens'n Ist 7’s 1909...... ... 

Central Pacific— 
Central Pac. Gold B. 6’s 1895-8. ............ 
Central San Joaq’n B'h 6's 1G00 ............ 
Central Cal. & Or’g'n rst 6's 1888........... 
Central State Aid B's 7’s 1884.......... hess 
Central Land Grant 6's 1890............ee.e0 
Western Pacific B’ds 6's 1899..........20008 
South’n Pac. of Cal. rst 6's 1905-6........... 

Northern Pacific— 
Gen Land Grant tst Coup. 6's 1g2r........ ci 
Gen, Land Grant rst 6’s reg’d 


SOUTHERN ROADS. 


Louisville & Nashville— 
Consol. 7’s 1898..... 
2d M. 7’s Gold 188 
Cecilian B’ch 7’s 1907. 
N. O. & Mob, ist 6’s 1930. 
E. H. & Nash. tst 6's 1919 
Gen’'l Mge 6’s 1930... 
St. Louis Div. rst 6’s ae 
St. Louis Div. 2d 3’s 1980.. 
Nash. & Dec. Ist 7’s 1900... 
Louisville, Cin. & Lex. 6's 1931.. 

East Tennessee, Virginia & Georgia— 
First Mortgage 7’s 1900............ Ries arate 
First Consolidated 5’s 1930. 
Divisional’g!1090. 5.5 «clos soca ce eae 

Norfolk & Western— 

Gen'l Mge'6!s*To3r.. 2. i.t-cseanseeaeees eae 

Richmond & Danville— 

Consolidated Gen, 6's 1915....... oivieiehieraleie 4 
Debenture 6’s 1927............ dagacatas pata 

South Carolina Railway— 

Ist Mortgage 6’s 1920......-......+ s wah wararig a 
2d Mortgage 6’s 1931.......... aaguhistece io 






















COAL ROADS. 


New Jersey Central— 
tst Mortgage 7’s 1899..........-.+. Ngee aly 
1st Consolidated 7's Assented 1899... 
Convertible 7’s Assented 1902........ 
pdiesin ee 75 XQ04: aie e in reoeac tr ie 
Ve igh & Wilks, Con. Assented rg1o.... 
m, 





lock & Imp, ‘Co; 5's x9a Teves ova ccicee, 


Mar.22. Mar.39, 


104 
107 
129% 


9854 


95% 










































































there is reason to believe that the remaining sup- 
plies of American wheat from last year’s crop will 
be taken at near present prices to an extent that 
will leave the United States with no unusual surplus 
to carry over into the next crop year. 

The London J@ié/er of the 19th, however, says 
that a recent short spell of spring weather was of 
much service to farmers, and that the northerly 
winds and frosts have dried up: the fields just in 
time to sow barley, oats and peas, but that this will 
not make much difference in regard to wheat, as 
British farmers will now rather give their lands 
to other crops than risk the spring sowing of 
wheat. 

Cables of the 28th and 2gth from London say 
that the frost continues. The growing cereal crops 
on light uplands look well, but in the low-lying 
lands, which have been repeatedly under water, 
the wheat plant has perished and many fields will 
be plowed up. 

As for the crop prospects in the United States, it 
is rather early yet to begin to form conclusions, but 
in general it may be said that the autumn-sown 
wheat in the usual winter wheat raising states has 
undoubtedly been damaged to a very considerable 
extent by the alternations of freezing and thawing. 
But on the other hand it is certain that the area to 
be planted in spring wheat in Minnesota, Dakota, 
and all that part of the northwest, will be greatly 
increased over last year. There wasa larger immi- 
gration into that country last summer than ever 
before, and it is well known that the immigrants 
made unusual preparations by plowing last autumn 
to raise a crop of wheat in the coming summer, 
because wheat is the crop that gives the new settlers 
the quickest return in money. 
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The dispatches to BRADSTREET'S this week from 
the leading trade centers of the country reveal a 
mtinued improvement in the general trade situa- 
ion. The improvement is not altogether evenly 
ibuted, the uncertainty of the weather and 
other causes operating to retard trade in particular 
lines. The cotton market has been dull. Wheat 
has remained almost unchanged in price during the 
past week, but exportation has been encouraged by 
lower ocean freights. Corn has been advanced: 
slightly in the past week by speculation, but 
the legitimate influences on the market favor lower 
prices. Provisions have been firmer, in conse- 
quence of the manipulation of prominent specula- 
‘tors at Chicago, who are believed to have control of 
the markets for pork and lard. There are no new 
atures of importance to note in the iron trade. 
ullness is conspicuous by its continued presence. 
There is some little improvement im bar iron. 
_ No predictions are hazarded respecting the outlook. 
There has been considerable excitement on the 
petroleum exchanges. The Murphy, one of the 
hew ones which has been causing the disturbance, 
has finally been determined as good for 500 bar- 
-rels daily. The monthly report of operations in 
the regions shows a considerable gain in number 
of new wells completed in March as against 
February, as well as in new production in the 
aggregate and on the average per well. This, 
with the new well named, caused a decline 
in prices, although the market was sustained better 
than for a few days past. One broker was unable 
to meet his contracts, and had 35,000 barrels sold out 
under the rule. The anthracite coal trade is only 
fair, the new spring prices not having produced quite 
the activity expected. There is considerable cutting 
under the new schedule. Ocean freights rule in 
shippers’ favor, but exports are not large. Wool 
has been very moderately dealt in by manufac- 
turers, and the market is not so firm, although there 
is no quotable decline in prices. There were 170 
failures in the United States reported during the 
past week, 26 less than the preceding week, 41 more 
‘than the corresponding week of 1882, and 58 more 
than the same week of 1881. 


AMERICAN WHEAT. MARKETS. 

During the past week the wheat markets have 
been largely influenced by reports of the condition 
of the coming American crop. Considerable injury 
has, undoubtedly, been done to the plant in In- 
diana, Tennessee and certain portions of Illinois 
by the unfavorable weather of the past month, but 
it will be some days yet before the extent of the 
injury can be definitely ascertained. In California, 
up to Monday last, very little rain had fallen since 
the sowing of the crop, and the situation in that 
state was deemed extremely critical; but heavy 
rains on Monday night and during the day on 
Tuesday have relieved the anxiety, and the pros- 
pect is now more favorable for an average crop in 
that state, particularly as the acreage has been con- 
siderably increased. With this uncertainty in 
regard to the crops, business to some extent has 
been held in abeyance, and the fluctuations have 
been frequent, though not large. The movement 
of wheat at the west has been decreasing, and 
farmers, having comparatively little old wheat in 
reserve, are generally holding until they can judge 
better what the coming crop is likely to be. 

The aggregate receipts of wheat at Chicago, Mil- 
waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis for the week ending March 23 were 
700,763 bushels, against 950,601 bushels the pre- 
vious week. 

The export of wheat during the week ending 
March 24 shows an increase of flour and wheat 
amounting to about 310,000 bushels over the pre- 
vious week. Lower ocean freights have encouraged 
exportation more than the state of the foreign mar- 
kets, which have been inactive. 

The course of the markets may be seen by the 
following closing prices for April wheat in the New 
York and Chicago markets at the dates mentioned. 
New York 2 p.m. March 2gth, $1.19%; 26th, 
$1.185%; 27th, $1.1854; 28th, $1.19%; 29th, 


BREADSTUFFS. 

‘The month of March, up to the 29th, had shown 
no great changes in the general situation in bread- 
stuffs, either in prices or in the statistical position 
of supplies. Prices of wheat have declined 3 or 4 
cents per bushel, and of corn 5 or 6 cents per bushel 
since the beginning of the month, in both the Amer- 
ican and foreign markets; but this decline was 
made in the earlier part of the month, and though 
the foreign markets have been sluggish and rather 
weak during the past week, there has been no de- 
cided change in quotations. The decline earlier in 
the month was due largely to the fact stated in this 
article two and three weeks ago, viz.: to the accu- 
‘mulation of a larger surplus than usual of foreign 
wheat and flour in the United Kingdom, as the 
result of the unusually heavy imports during the sev- 
eral months previous to March. Itwasreasonable also 
to expect that at about this time there would be an 
increase in the movement of wheat from other foreign 
exporting countries. The Black Sea ports are now 
open. A few weeks ago, also, it was understood that 
‘the cost of rail transportation for wheat from the 
interior of India to the ports was to be reduced so as 
encourage the export of the remaining surplus in 
‘country. It is probably in some measure 
expectation that this would be the case that 
led to the erroneous report that the amount of wheat 
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also help sustain prices, “put market for all pro- 
visions shows little strength or merit. 

From Louisville, Ky.: The live stock interests 
are flourishing, and offerings are sclling readily at 
high prices. The provisions market is quiet and 
stationary. 

From St. Louis, Mo.: Provisions are booming at 
last with sharp daily advances. Cattle values keep 
high with supples smaller than formerly. Hog 
market dull with light receipts, and prices breaking 
down, 

From Kansas City, Mo.: Provisions still continue 
quiet; demand for packing house products only 
fair ; prices steady ; commission trade quiet. Hogs 
active and in good demand; prices firm. 

From Des Moines, Iowa: The provisions market is 
quiet with no special features to note. 

From Davenport, Iowa: The provisions market is 
steady. 

From Lawrence, Kan.: There is but very little 
doing in the provisions market. , 

From Wilmington, N. C.: The provisions market 
is well stocked. A quiet, steady tone prevails. 

From Atlanta, Ga.: There is a marked falling off 
in sales of provisions, accounted for by the stock 
already in the country. 

From Macon, Ga.: The provisions market is dull, 
which is thought to be an indication that farmers 
were not in want of supplies. 

From New Orleans, La.: Provisions tumbled two 
points Wednesday from previous sales. The market 
has recovered slightly since. 

From Memphis, Tenn. : The meat market is un- 
settled and the supply liberal; stock dealers report 
receipts of cattle light; prices on all grades have 
advanced fully %c. 

From Nashville, Tenn.: Provisions are in good 
demand at firm prices. Cattle receipts for the week 
light, with a fair demand. Prices are lower. 


CORN. 

An unsettled feeling has pervaded the markets 
the past week, and prices have fluctuated consider- 
ably whenever large speculative orders to buy or to 
sell have been placed in the markets. The receipts 
at the principal western points have been larger 
than generally expected, and the demand for cash 
corn for home consumption and for export has 
decreased. 

The total arrivals at Chicago, Milwaukee, St. 
Louis, Detroit, Toledo, Indianapolis and Peoria, 
for the week ending March 23, were 2,629,481 
bushels, against 3,093,733 the previous week. 

The official statement of the visible supply of 
corn on March 24 shows an increase of 1,671,562 
bushels over the previous week, the bulk of which 
remains at St. Louis and Chicago. 

The following serves to show the course of the 
New York and Chicago markets at the dates indi- 
cated: New York, March 24, 2 p.m., May corn, 
6654c.; 26th, 66%c.; 27th, 6634c.; 28th, 675c.; 29th, 
67%c.; 30th, 67%c. Chicago, March 24,1 p.m., 
May corn, 56%c. ; 26th, 555¢c.; 27th, 56%c. ; 28th, 
57%4c.; 29th, 5634c.; 30th, 57%c. 

The movement of oats the past week show a con- 
siderable decrease from the past few weeks, and 
prices have been advanced about 2c. per bushel. 
They are largely in the hands of Peoria parties, 
who it is understood are backed by a strong New 
York house. Higher prices are anticipated, as the 
deal is likely to be manipulated. 





PROVISIONS. 

There has been only a moderate business trans- 
acted in provisions the past week, and the changes 
in prices are within a comparatively narrow range. 
There has been some demand tor export but not as 
much as during the two or three previous weeks. 
The stocks of pork and lard seem to be concen- 
trated in the hands of a few parties, who are antici- 
pating higher prices in view of the present and 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 























. : 4 eye March 30. March 22. 
prospective light receipts of hogs at Chicago and | No. soci Seat: heres 32.50 @3.50 $2.60 @3.60 
: : : Ss p flours ace 5 @3.85 5 ; 

other western points. Hogs are selling relatively Can, extra flour asec 332 oa ie pe 

higher than the manufactured product, and it seems | West India shipping flour... 5:39) SO 5:50 @5-70 

; ; ee South American pe ape flour 560 @5.75 5.75 @5.90 

certain that hogs must decline or provisions ad- | Winter wheat, family flour.... 75 @6.50 6.00 @6.50 

y ee , r ; Winter wheat, patent flour...... 6.15 @z7.0o 6.15 @6.75 

vance before long. Armour is credited with being | Spring wheat, straight flour...... 5.50 @6.50 5.50 @6.50 

largely long on pork and meats, and McGeoch long Peg Berga: apes = legen ae ies HEA ae 

on lard. Cornmeal .. 3.00 @3.00 3,00 @3.65 
— A Lad A No. 1 white wheat.........-...:. T.114@1.12% 1.104%@1.11\% 
The aggregate receipts of hogs at Chicago, Cin- Re. 2 red wheat BAR n reer ue 1.21 @3.21% 1.19% @I1.19% 

: Ae et r eae . meer : o. 2 spring wheat .............- — @ - STC aes 
cinnati, St. Louis, Kansas City, Peoria, Indian- No. 2 mixed corn......0. sess+- ‘67 @ 6734 65%@ .66% 

apolis, Cleveland and Milwaukee, for the week | Steamer mixed com... .....-.-. A ieee ag ee 

‘ " Vo. ee Sock an ere | /@ -67 @ .69 

ending March 29, amount to 102,918, as against No, 2 yellow corn......--++.++ ++. .69'4@ .70 66 @ 68 
ge 2 z No, 2 mixed oats. ....5....0.0-.5. -524@ .5234 .504%@ .sol4 

111,354 last week, and 191,361 for the corresponding | Rye .........--.:ss-se2r0ee- eee 73. @ .77 73. @ .76 


week last year. 
The thirty-fourth annual report of the pork pack- 


COMPARATIVE PRICES OF BREADSTUFFS, 
March 30, '83. March 30, '62. 
6 7.25 @8.00 












jing in the west, by the Cincinnati Price Current of : & 1.30 @1.36%4 
March 29, shows the western packing for the past | N° 3 eee la Ee A a OR 
winter to have been 6,132,212 hogs, against 5,747,760 | N° 2 cai Rae Pagan ee” we Bt i 

last year, an increase of 384,452; average net | Rye.......-....- 73 @.77 99 @ .95 
weight, 213 6%yo9 pounds per hog. The yield of | Gmmeals...00000000000000 30) @360 330 Whoo 





lard shows a decrease of 10 1/199 pounds per hog. 
The pork produced shows an increase of 111,000 
barrels. The stock product in the west on March 1 
showed an increase of 33,500 barrels of pork and 
33,000,000 pounds of meat, and a decrease of 21,700 
tierces of lard, as compared with the corresponding 
date last year. The total number of hogs packed 
in the west for twelve months is 9,342,999, against 
10,551,449 in the preceding year. Concerning the 
prospeet for the summer packing reports received 
indicate an average increase of 2 per cent., but the 
Price Current thinks it is an underestimate, and 
that 1c per cent. increase may be expected, and 
possibly 25 per cent. 

The exports of provisions from the seven prin- 
cipal Atlantic ports for the week ending March 24 


THE NEW YORK DRY GOODS MARKET. 

Business for the week is reported rather quiet, 
though a firm feeling prevails. The weather is 
backward for retailers, and this necessarily reacts on 
the jobbing and commission houses; with warm 
weather improved business is anticipated. Stocks 
in the hands of retailers and jobbers alike are lighter 
than usual at this season, and a brisk distribution is 
expected when the spring retail trade thoroughly 
opens. 

The cloth trade was somewhat demoralized this 
week by the unexpected failure of a prominent job- 
bing firm, who enjoyed the highest confidence of 
the importing woolen houses. The cause is attrib- 
uted toa complication of adverse circumstances— 


too much expense in selling goods, heavy t 
were as follows: P g goods, heavy rent, 






















‘The general unfavorable prospect in the United | bushels, as compared with the previous week. 





‘on passage for the continent and the United King- | $1.19; goth, $1.19}. Chicago March 24th at yan ae Fronts small profits, and strong competition. whs 
dom had been very largely increased this week. | 1 p.m. April wheat $1.055 ; 26th, $1.04% ; 27th, | New York .........-20.ee00ee- 302 4790.48 2,174,608 A number of prominent importers are wt ee 
[pon investigation we find that the actual increase | $1.0434 ; 28th, $1.05%; 29th, $1.0534; 30th, $1.05%. Monerealat Fel 1,187,406 39,352 the question of long open accounts and the growing 
in the amount of wheat and flour afloat is only| The visible supply of wheat in the United States la he oe ce reine sate evil of dating ahead. Several es have been 
25,000 quarters, or equal to 200,000 bushels of wheat | and Canada (east of the Pacific slope) for the week Baltimore: a0 ae 12395 held at the German Club, and various opinions 
over last week. ending March 24 shows an increase of 610,348; ~~ cee ae elim were advanced as to the best method to stop or 
Totals. .....+-+2.++ s+ 4,647 8,287,837 2,391,585 | at least curb the pernicious practice; nothing 


definite has been arrived at, however. 
















Kingdom and western Europe for the next crop of 
eat has not been materially improved. From 
» middle of February up to the middle of the cur- 
t week the weather throughout Great Britain 
northern Europe has been unfavorable for field 
vork, and no improvement had been made either in 
e area planted or in the condition of the autumn- 
n wheats. In France and Austro-Hungary there 
been better weather and farm work has pro- 
sed with great activity. But, as far as can yet 
foreseen, there is not sufficient warrant 
pecting an average crop of wheat in 
Europe, while in the United King- 
m there is no doubt that the deficiency 
the crop will be as great as at any time hereto- 
re estimated, and, notwithstanding the increased 


stern 


- 





A subscriber at Minneapolis asks why we do not 
include Minneapolis in the weekly reports of re- 
ceipts of wheat and flour at the principal western 
points, to which we would reply that the first reason 
is that the receipts at Minneapolis are not regularly 
reported each day to New York as they are from 
other points; and second, that if we should include 
the receipts at Minneapolis it would, to a very con- 
siderable extent, be duplicating the same grain and 
flour received at Chicago. We have, however, 
referred to the fact that a revolution is in progress 
in the manner of marketing the wheat crop of the 
northwest, and that the grain now goes more and 


more largely each year to Minneapolis to be manu- 


factured into flour, in which form it goes at a dimin- 


ished percentage of cost for freight to the sea- 


board, 





The visible supply of grain in the United States 
and Canada, March 24, 1883, as compared with the 
périods indicated below, was as follows : 


Following is a summary of the importations and 
marketings of dry goods for the past week: 





Wheat, Corn, Oats, Barley, Rye, : No. of packages. Value 
bushels, bushels. bushels. bushels. bushels. | Total imports of dry goods for past week.. 38,652 $2,775,285 
Mar. 24, 1883. 22,856,581 16,593,451 4,545,289 1,824,368 1,917,546 Total amount of dry goods, duty paid, for 
Mar. 17, 1883. 23,406,927 14,971,889 4,571,224 1,891,011 1,874,642 past week..... cba eicoewesscnccer sentence 23,338 25730, 497 
Mam, 25, 1883, 12,562,355 10,414,982 1,759,102 1,237,282 1,041,599 

522,435 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, March 30.—There is no sign of improve- 
ment in the Manchester cotton trade. Prices are 
weak and business is small in both yarns and 
cloths. 


Mar. 26, 1881. 21,413,145 14,295,889 3,384,643 2,139,201 


THE PROVISIONS MARKETS BY TELEGRAPH. 

From Cincinnati, Ohio: In provisions buyers 
ask concessions, and holders are indifferent about 
selling. The stocks on hand appear light for the 
season. 

From Chicago, [/].; Pork and lard active and 
firm caused by demand from shorts, bears fearing 
squeeze irom bull combination, which is credited 
with owning the stocks here, Small receipts hogs 


THE DRY GOODS MARKETS BY TELEGRAPH. 

From Portland, Me.: There has been a decided 
improvement in the dry goods market, with con- 
siderable animation and a better tone. 
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From Boston, Mass.: ‘The dry goods trade shows 
an improved condition, and the New England trade 
shows some signs of life. In men’s woolens the 
trade is quiet, but in staples, dress goods, silks, 
hosiery, etc., there is a steady demand. Collections 
are fair. ‘There is a general complaint that the 
tendency is toward longer credits. 

From Providence, R. /,: The print cloth market is 
quiet and steady, the amount of sales being light; 
64s are quoted at 35%c., and 56x60s at 31/;gc. There 
are about 125,000 pieces on hand. The cotton 
market is very dull, the amount of sales being small; 
middling uplands are worth to%ec. and middling 
gulfs 1034¢c.; the stock on hand is light. 

From Rochester, N. Y.; Jobbers in dry goods say 
trade is exceptionally brisk for the season, though 
collections are hardly up to the standard. 

From Troy, N. Y.: The dry goods trade is said 
to be as good as usual. 

From Philadelphia, Pa.: The order trade has 
been fairly active, but personal selections have been 
comparatively light. The near-by trade is retarded 
by the backward season. The market is steady for 
best productions in both cotton and woolen textures. 
There is not the least tendency to speculation in any 
branch of the trade. 

From Pittsburgh, Pa. 
ate demand. 

From Cincinnati, Ohio: 
crease in the dry goods trade, 
southern buyers. 

From Cleveland, Ohio: The dry goods trade is 
about as previously reported throughout the month, 
and continues satisfactory for the season. 

From Columbus, Ohio: The unsettled 
has depressed the dry goods markets considerably, 
and business is not up to last week and does not 
compare favorable with corresponding week of last 


Dry goods are in moder- 


There bas been a little in- 
principally from 


weather 


year. The slowness will be only temporary, and 
spring trade will soon begin. Collections very 
fair. 


from Dayton, Ohio: ‘The ary goods trade is dull. 
Collections are extremely hard to make. 

From Toledo, Ohio: Trade in dry goods shows 
more activity than was anticipated a short time ago. 

From Indianapolis, Ind.: The dry goods trade is 
only fair, but with better weather an increased 
activity is anticipated. 

From Chicago, /il.: Merchants report collections 
better. Dry goods, millinery, furnishing and fancy 
goods unusually active. All sections are largely 
represented by buyers. Country retailers report 
good trade. 

From Peoria, /ll.: In dry goods trade seems to 
be active, with good sales and fair collections. 

From Detroit, Mich.: In dry goods a fair amount 
of business is being done, but the market is not as 
active as is looked for when the weather moderates. 

From Louisville, Ky.: ‘The dry goods market 
shows a well sustained jobbing order demand, and 
an excellent season's business is in progress. 

From St. Louis, Mo.: The dry goods market 
shows more activity just now than any other job- 
bing line. Prices are firmly maintained but not 
advancing. 

From Kansas City, Afo.: The dry goods trade is 
an exception to the general dullness. Sales re- 
ported quite heavy and trade well sustained. 

From Davenport, lowa : The dry goods trade is 
light, with but few buyers from country towns. 

From Des Moines, Jowa: The retail dry goods 
trade is very dull, as a consequence of the cold, 
cloudy weather. 

From Lawrence, Kan.: Dry goods merchants are 
buying very carefully for spring trade. 

From Lincoln, Neb, : There is a good demand for 
dry goods among retail merchants, in anticipation of 
a good spring trade. 

From San Francisco, Cal.: The dry goods trade 
is firm, with a better tone prevailing. 

From Baltimore, Md, : In the dry goods market 
sales were larger than the previous week, and a 
good feeling prevails. Retailers expect a brisk 
spring trade in a few weeks and buy with more con- 
fidence. Prices remain steady. 

From Richmond, Va.: No activity is felt in dry 
goods. There is no material change anticipated 
until spring weather sets in. 

From Norfoik, Va.: Dry goods jobbers are doing 
only a moderate business. 

From Wilmington, N.C. : The dry goods jobbing 
trade is more active, but the retail trade is dull. 

From Atlanta, Ga.: Sales in dry goods 50 per 
cent. more for March than same month last year. 

From Savannah, Ga.: Trade in dry goods has 
fallen off, and the retail merchants are not as brisk 
asusuai. There are but few country merchants in 
town, and sales are made through drummers’ 
orders, 

from Macon, Ga.: The dry goods jobbing trade 
is somewhat active, while retailing shows a quick- 


. 
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ening pulse, owing to delayed but now fast ap- 
proaching spring weather. 

L’'rom Montgomery, Ala.: 
for all classes of dry goods. 

From Dallas, Tex.: Trade for the past week in 
dry goods has been fair. 

From Galveston, Tex.: The condition of the dry 
goods trade has been only fair during the past 
week, 

From Marshall, Tex.: 
reported brisk. 

From Memphis, Tenn.: \n dry goods sales during 
the past week increased over the amount of the pre- 
vious week. 

From Nashville, Tenn.: ‘The wholesale dry goods 
market has been very steady. 

From Halifax, N. S.; In dry goods the feeling 
of improvement is very noticeable, and collections 
have been reasonably fair for the season. 


The demand is good 


The dry goods trade is 


COTTON. 

The New York cotton market has been lower, 
the prices having declined to 1ol/jgc. for spot mid- 
dling uplands. The sales for the week have been 
for export 487 bales, for consumption 2,698, and 
for speculation 50 bales. Included in the above are 
250 bales to arrive. The deliveries on contract 
amount to 2,600 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening,as compared with last week and the cor- 
responding week last year: 


This week, Last week, Last year. 


Ordinary ves«. cs stemeicene oe 7c. 7 7-16c. Q 7-16c 
Strict ordinary. 7 13-16 7% 10 
Good ordinary. . 85g 8 11-16 Ic 13-16 
Low middling....... 9 9-16 9% Il 11-16 
Middling....... ... 10 1-16 tog 12% 
Good middling 10l4 Io g-16 124 
Middling fair..... 11% II 5-16 13% 

Bil; cbse o veeetntaatse swans 12 12 1-16 14 





The market for spot cotton closed quiet. 

The future market at New York has been lower, 
the price having declined an average of 12 points 
for near months, and 13 points for later months. 
The sales for the week foot up 542,000 bales. 

The following table shows the closing quotations 


for futures at New York Friday evening, com- 


pared with last week and the corresponding week 
last year: 





This week, Last week. Last year. 

10,00 10.09¢. 

10.00 10.14 12.05 

10.16 10.29 12.20 

10.29 10.43 12.35 

10.41 10.55 12.49 

10.52 10.60 12.63 
Septembercnnemt anes 10,28 10.39 12.95 
October's courts eco atrematcteas 10.02 10.15 11,62 


The future market at New York closed weak. 

The southern markets during the week past have 
been dull and quiet. Below will be found the 
sales for the week and the closing quotations for 
middling uplands at five leading ports as com- 
pared with last year’s quotations: 


Week's sales. To- day. Last year. 
Galweston.-5. asc spegees 5,129 9% 1% 
New Orleans..........006 29,750 9 9-16 12 
Mobile 5 ass salcitaseee 2,500 9% 117% 
Savannah .. 4,050 9 9-16 TI3g 
Charleston 3,600 10 12 





The total receipts of cotton at the ports since 
September I are 5,319,755 bales, an increase of 
1,067,966 bales over the receipts of last year for the 
same time. The total at each port since September 
I is as follows, compared with the total to the same 
date last year: 








: This year. Last year. 
Galveston 738,035, 392,929 
1,489,822 1,118,482 

298,378 245,134 

3% 758,797 690,129 
Charleston 539.533 471,862 
Wilmington. 124,164 129,432 
Norfolk..... 713,358 564,509 
Baltimore......... 50,6087 24,896 
Sak York. . 137,988 151,625 

OSEOD s ctcis «vee nein aioe 147,99° 188,71 

Philadelphia 6 7987 pes eee 





The receipts at the ports for the week were 86,877 
bales, against 99,285 last week and '53,875 for the 
corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 28,379 bales, against 33,215 
bales last week and 15,126 bales for the correspond- 
ing week last year. The shipments for the week 
were 39,649 bales, against 46,125 bales last week 
and 33,773 bales for the corresponding week last 
year. The stocks for the week were 242,678 bales, 
against 255,798 last week and 212,470 for the same 
week last year. 

At Liverpool the spot market is reported dulland 
easy, with lower quotations, the price for middling 
uplands having declined to 5 9-16d., and for mid- 
ling Orleans to 554d. 

The sales for the week at Liverpool were 34,500 
bales (of which 23,500 were American), against 
63,000 (of which 42,000 were American) last year. 
The sales for export were 3,300 bales, against 7,900 
bales last year. The sales for speculation were 1,530 
bales, against 1,970 bales last year. The amount 
forwarded was 16,500 bales, against 13,500 bales last 
year. The stock in port is 955,000 bales (of which 
685,000 are American), against 814,000 bales (of 


which 551,000 were American) last year. The total 
imports for the week were 74,000 bales (of which 
53,000 were American), against 112,000 bales (of 
which 60,000 were American) last year, and the 
amount afloat 363,000 bales (of which 240,000 are 
American), against 413,000 bales (of which 201,coo 
were American) last year. 

The Liverpool future market has been dull and 
barely steady, prices having ruled a trifle lower. 
Below will be found the closing quotations at Liy- 
erpool on Friday of low middling uplands for de- 
livery, as compared with last week : 

To- ay. Last week. Last year. 








Marehvannes sili cratic cacenen 36-64d. 5, 36-64d. 6 41-64, 
March—April..........+ cate 2 36-64 5 36-64 6 40-64 
April—May \ iscnacasetpaeen ce 5 37-64 5 38-64 6 30-64 
May—June\pascssncacoem sirens: 5 30-64 5 41-64 6 44-64 
June— uly. ainesapes ee eteerie 5 43-64 5 45-64 6 49-64 
July —AUgUSt 2. wciwknecs ones 5 40-64 5 49-64 6 54-64 
August —September..,....... 5 48-64 5 51-64 6 58-64 


‘The Manchester market closed dull and tending 
down. 


COTTON REPORTS BY TELEGRAPH. 

From New Orleans, La.: Monday spots declined 
one-sixteenth on low middling to middling fair, but 
last two days became steady, with large sales at a 
falling off. Futures also dropped nine to sixteen 
points Monday, ruled lower Tuesday, and subse- 
quently became steadier, closing steady and only 
five to eleven points lower than on Thursday. 
Movement of futures large first three days; to-day 
small. Bears still very bearish, and looking for 
lower prices, but taking spots freely, whether to 
remain bear or turn bull is the question mooted, 
Bulls encouraged by lessening port receipts and 
smaller stocks this year’s large crop, compared with 
larger stocks last year’s smaller crop, as well as 
improved spot business during past few days. 

From Dallas, Tex.: Cotton dull; receipts light; 
middlings 9%c. 





WOOL. 

The seaboard wool markets have exhibited very 
little activity during the past week. Manufacturers’ 
purchases have been mostly in small lots propor- 
tioned to the nearest wants of the looms, and there 
has been no tendency to speculation among dealers. 
The present condition of the goods market discour- 
ages free buying of raw material. ‘There is general 
complaint that values are low and profit margins 
are small. The distribution in most lines is repre- 
sented as backward. A good many of the worsied 
mills are sold ahead and production is well under 
the control of orders in a few popular makes of 
medium all-wool goods, but demand, as a rule, has 
not developed satisfactory proportions and there is 
a disposition on the part of manufacturers to move 
cautiously. The carpet yarn trade is much de- 
pressed, and this unfavorably affects the market for 
carpet wools. The supplies of wool are moderate, 
however, and while there is no denying the fact that 
liberal concessions would have to be made to influ- 
ence large sales, dealers are generally holding with 
confidence in the belief that consumptive require- 
ments will be sufficient to clean up the bulk of the 
remaining stocks of last year’s clip before the yield 
of 1883 comes on the market. 


IRON. 

There is no improvement to mention as yet in the 
general condition of the iron market. Pig con- 
tinues lifeless. It is reported that a number of 
furnaces are piling their output. The mills are 
bare of stock and buy only for immediate wants. 
Few, if any, members of the trade will venture to 
suggest an explanation of the unexpected continu- 
ance of stagnation. Prices for No.1 and No. 2 
foundry remain as last quoted, $24 and $22 re- 
spectively. Scotch pig here is very dull. Prices 
are practically unchanged, Where concessions are 
made itis generally to avoid the necessity of storing. 
The arrivals during the week will aggregate about 
1,000 tons of various brands, part of which will be 
stored. The sales will probably not exceed 600 
tons. There is some small improvement in the de- 
mand for refined bar iron in small lots. Inquiries 
for the same are also reported more numerous. 
Prices are as last mentioned. There is no special 
change to note in other lines. ‘The reported start- 
ing up of the large steel-rail mill at Scranton, which 
is to employ 1,000 hands, does not bespeak serious 
depression in rails. From current advices it ap- 
pears that the Pittsburgh furnacemen are enjoying 
more trade than those elsewhere. Of the outlook 
in iron no one cares to predict and nothing appears 
to suggest itself. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET'S,] 

London, March 30.—Shipments of northern pig 
iron have been reduced. Rails are dull, 95s. per 
ton being asked at the works. Advices from the 
continent are adverse, 






























































DOMESTIC IRON MARKETS BY TELEGRAPH. 


From Philadelphia, Pa. ; Trade is quiet, but pri 
are generally steady. Demand does not develop 
actively as expected, but consumers hold s 
stocks, and there is strong probability of improv 
trade in the near future. There is more activity 
construction iron. Steel rails are steady. N: 
are active. Finished iron rules dull. Old material 
is slow of sale. S 

From Pittsburgh, Pa.: The iron trade remains in 
about the same condition as was stated last week, 
There is a fair inquiry; prices are unsatisfactory. 
There is a moderately fair demand for nails. 

From Cincinnati, Ohio: The iron market is with- 
out much life; there appears to be some demand 
pig, however, for future delivery, and a fair ee 
only for manufactured. 

From Cleveland, Ohio: ‘The actual present 
Cition of the iron market is practically unchange 
There is more inquiry for pig than during the early 
part of March, but prices are low and unchang 
Holders, however, who are not forced to realize a 
firm, and concessions from market rates are excep- 
tional only, and the feeling regarding the future 
is more buoyant. The Republic Company ha 
ing fixed its price at $8 indicates a better season 
other ores than was predicted in the winter, 
though the present market is dull, a fair season fi is 
hoped for. d 

From Chicago, [l.: Hardware very active, P 
iron in fair request from mills and foundries; pric 
steady. Bar and angle iron more active. Na 
moving freely. Steel rails are in fair request. 

From Detroit, Mich.: \n iron the outlook i 
brighter. The demand has increased somewhat 
and prices are firm. ¥ 

From Louisville, Ky.: The demand for merchant 
bar and sheet iron has perceptibly increased, 
the tone of the market is healthier. Mills are hold- 
ing bar firm at former quotations. Light sheet i 
has advanced $2 per ton. Nails weak and lo 
but demand good. Stocks of iron and nails ai 
very moderate. Boiler plate is more active than 
heretofore. Pig iron weak and dull. Hardware 
continues active, though prices are much demoral 
ized. Foundries, machine shops and agricultu’ 
implement manufactories are doing a satisfactory 
business. 

From St. Louis, Mo. : The iron trade is only fairly 
good, though increased inquiries denote an im- 
proved volume near at hand. In manufactured 
iron and American steel some reductions have oc- 
curred. The iron movement is slightly improved, 
but values are weak. 


and 





COAL. 


‘The anthracite coal trade, while being generally 
characterized as fair, is undoubtedly less active 
than was expected after the announcement of the 
spring circular. The heavy purchases by dealers 
were unquestionably expected promptly on the pub- 
lication of the schedule of prices, but, with few e 
ceptions, have not been recorded. It is further 
commented on that the new circular rates are ma 
merely a basis upon which to make prices, and the 
statement is made that sales thus far made have 
been at a discount of from to to 15 cents per ton 
from the schedule. There is considerable dis 
sion respecting the number of days per month i 
which to stop work at the mines during the near-by 
months, but it is not learned that any final action 
has been taken in reference thereto. Under the 
influence of favorable rates, the eastern coal trad 
continues fairly active. The published output of 
anthracite coal from January r to the close of la 
week was 4,492,570 tons, a gain of 411,160 tons 
compared with a like period in 1881. For that w 
the production was 450,823 tons, an increase 
58,948 tons in the like week of last year. 





PETROLEUM. 

The course of the speculative petroleum market 
during the week justified the calculation made re- 
specting itin BRADSTREET’S on Saturday last. It 
was pointed out that the statistical position of the 
crude product favored the bulls on ‘change, from 
which it was fair to presume that the bears would 
bestir themselves and find a way to put prices 
down. They did find a way and prices were low: 
ered. The scene of exploitation has been moved to 
the vicinity of Balltown. Several new wells have 
been drilling in that locality, and although the re. 
gion has been thoroughly drilled and for a time has 
been considered ‘‘dusty,"’ the trade are sensitiv ye 
‘to the confident efforts of new well owners, and ev 
dently unprepared to sustain an effort to advance 
quotations. On Saturday the tight money mark 
still exercised a depressing influence, through hig 
carrying rates. On Monday a decline of 3%c. wa 
recorded, owing to the bearish nature of the ne 
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received from the new wells in the locality referred 
to. The market was active and, as was to be ex- 
pected, owing to the varying intelligence received, 
prices fluctuated considerably. The market closed 
a shade higher on Tuesday, and the transactions 
were only fairly liberal. On Wednesday the closing 
price was only a trifle below that of the day preced- 
ing. The bull news that a well had come in dry 
and defined the western edge of the Reno belt was 
_ offset by the very bearish statements made respect- 
ing the Porcupine territory. On Thursday the 
dealers in certificates of crude were treated to a 
well-developed repetition of ‘‘ manipulation "’ of oil- 
well news, the like of which has been repeatedly re- 
ferred to in these columns. The market broke and 
recovered correspondingly; the day’s trading was 
large and the brokers very much excited. In fact, tele- 
_ graph advices from the various petroleum exchanges 

| class Thursday as one ‘‘ rarely equaled and never 
excelled’ with respect to the exciting scenes taking 
place. The fluctuations in prices were wide and 
rapid. The excitement turned largely on news con- 
cerning the Murphy well. Prices closed at noon at 
Pittsburgh at 953{c., with speculators in a waiting 
attitude. At 2 o’clock word was received that the 
well had made a ‘“‘big showing.”” This depressed 
prices ultimately to 94%c. About 3 P. M. the well 
was reported ‘‘dry,”’ and with a rush the bulls car- 
ried prices up to $x. One account says 1,000,000 
barrels of oil changed hands at this juncture. 
Shortly after, the dispatch was contradicted, and a 
desperate war of prices resulted in quotations being 
forced back to 97c. As if this whipsawing had not 
gone far enough, still another telegram was received 
which contradicted the previous one. This per- 
mitted a recovery, and a higher figure was again in 
order. On Friday the Murphy well was definitely re- 
ported to be flowing at the rate of about 500 barrels 
daily. The oil market opened at 96c., a notice- 
able falling away from the closing figure on Thurs- 
day. During the morning session there were several 
conspicuous fluctuations in prices. The March 
report of operations in the oil regions, as_ tele- 
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f graphed yesterday, is as follows: 

i End March, End Feb. 
Number wells com Fete ese me tans ene 
' 

) 

| 


SPECIAL. TRADE: AND IN- 
DUSTRIAL REPORTS. 


{By Telegraph to BRADSTREET'S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
chandise : 

EASTERN STATES. 

From Portland, Me.: Groceries are quite active, 
and there is more vigor in all kinds of busi- 
ness. Machine shops are fully employed. Lum- 
bering interests show a prosperous outlook, but 
streams are still low. A large fleet of fishermen are 
fittingoutthis season. 


From Boston, Mass.: In boots and shoes it is 
‘between seasons," and but little is doing, and the 
manufacturers, with the exception of a few, are pre- 
paring for the coming season. Shipments for the 
week to places outside of New England 54,443 
cases, against 49,656 cases the thirteenth week in 
1882. Total shipments since January 1, 686,053 
cases, against 624,035 cases same time last year. 





MIDDLE STATES. 

From Rochester, N. Y.: In the clothing trade the 
fall season was not satisfactory, considerable quan- 
tities of goods being carried over. Generally light 
stocks were made up for the spring trade, which 
are now being disposed of satisfactorily. With the 
advent of warmer weather a sharp demand is 
anticipated. Jobbing grocers report trade and 
collections good. In some lines of trade we hear 
a general complaint of dull trade and slow col- 
lections. 





From Albany, N. ¥.: The continuance of cold 
weather and closed navigation has greatly retarded 
all kinds of business here. The volume of sales in 
all departments of trade is much behind corre- 
sponding date last year. The roads leading here 
from the surrounding country make it difficult to 
forward, and our merchants are awaiting the open- 





Rice wells Ghiling. <0... ce cea sewsekee ue +4 ing of the river and the return of spring weather 
Number rigs up and building.....-.-.-.---. 03 153 for a resumption of activity. 
New production daily, of number of wells / i 
reported completed, barrels ............ § 433° 1,994 
Average daily production per well, barrels... 29 2-3 5151 Fyrom Troy, N. Y.: The outlook for all lines of 


trade is somewhat better than it was at the opening 
of the year. The dullness of the past three or four 
months is gradually becoming less noticeable, and 
dealers in general speak more encouragingly. 


This, it will be observed, records a marked in- 
crease in exploitation during the past month. Prices 
of certificates of crude closed yesterday at 94%c., as 











and Monday, foreign buyers not doing any business 
worth speaking of. ‘On Tuesday the decline in 

_ prices created some demand and plices were ad- 
vanced %c. all round, Abel test 70° going to 

; 83éc., and 110° to 8¥%c. The demand for crude has 
| not been noticeable, and on Tuesday quotations 
_ dropped %c. to 7% @73éc. The quotations on 
| ‘Friday, as compared with the same on Friday 
evening of last week, are as follows : 


unremunerative. The building trades are more 
active and look forward to a yery busy season. The 
produce markets are generally moderately active. 
Southern vegetables are now coming forward freely, 
but sales are hardly satisfactory as yet, owing to 
the cold weather. The grain trade has been more 
active. Exporters have been buying corn with 
more freedom, and speculation has been unusually 
spirited, resulting in a recovery of 2@3Cc. per 


against $1.027% on Friday night of last week, a loss 

. of 83£c. 
The movement of prices of certificates of crude From Philadelphia, Pa.: ‘There has been a little 

| oil at New York, during the week ending last } more activity in general trade circles during the 

evening, was as follows: : past week. Jobbers as a rule are getting more 
| "PRICES OF CERTIFICATES OF CRUDE. orders, but buyers are conservative and rarely 
eae Srenink: eee ‘on borratgs handle large lines, preferring the frequent duplica- 

Monday c2¢rs2s.cc-scccs0s- 984 98% 94; 95, tion of orders to the accumulation of stocks in ad- 
a oe%y on tte ai vance of need. There is no improvement in the 
ie "i 90% oe ae textile manufacturing situation. A good many 
| Berit ton vedned oll was dull’ on Saturday mills are idle or running on part time. The carpet- 
j ras - Y| yarn trade is very quiet, and values rule low and 
| 
t 
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Certificates of crude..........- Pasce Marae ; bushel from the recent decline. Shippers have had 
{ Refined petroleum, 110°. 8% oh . : : 
Refined Petroleum, . : 836 854 few orders for wheat, and option trading has been 
_ Crude, in barrels .....- » Th@ 7% 7%@ 7% light and rather cautious pending a clearer discern- 
Case oil, plain brands... - II 11 q 
MPAGHEGAL RE tes) <scecesseccr >= 6% 6% ment of the crop prospects. Flour has ruled dull 


and weak. Petroleum has been in fair export de- 
mand, but prices for refined have been irregular, in 
sympathy with crude. The market closes firm. 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
“zy to March 24 was 119,030,449 gallons, against 
113,731,215 gallons in a like period of 1882, an in- 
creased exportation in favor of 1883 of 5,299,234 
gallons, against an increase of 6,540,349 gallons 
reported up to March 17. For the week ending 
_ March 24 the foreign shipments were 11,021,717 
_ gallons, against 11,011,251 gallons in the preceding 
week. New York city’s exports of petroleum from 
January 1 to March 24 amounted to 102,635,578 gal- 
‘lons (ieaving but 16,394,871 gallons for all other 
ports), against 95,548,796 gallons in a like period in 
‘1882. 





WESTERN STATES. 

From Cincinnati, Ohio: Possibly owing to back- 
wardness of the season and warmth of local poli- 
tics, we have reached the close of the first month of 
spring without experiencing the usual volume of 
trade incident to this season of the year. Sluggish- 
ness and inactivity prevail in all lines of general 
trade. Whisky has declined to $1.12, and closes 
steady with fair sales at those prices. The wool 
market is exceedingly dull. The volume of tobacco 
trade is markedly less and prices lower. The 
inspection-bill still occupies the minds of the ware- 
housemen, several of whom are at Columbus in 
attendance upon our legislators. There is but 
little increase in the demand for flour, and the mar- 
ket is regaining a healthy tone. Grain has advanced 
under light receipts and a fair consumptive de- 
mand. Receipts of wheat for the week are a little 
over half as much as for last week. ‘The cotton 
market is unusually dull, 


OCEAN FREIGHTS. 

The weex in this line has been very dull. There 
been only a moderate inquiry for charters for 
troleum, and that mostly during the latter part of 
the week. Rates in this line, as well as in others, 
ave leaned rather in shippers’ favor. Some grain 
gone abroad per steamer; but the demand trom 
ad has been generally restricted, owing to the 

ention of the Easter holidays. 


stocks moderate and rapidly diminishing. 
mainly governed by local influences, prices being 
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From Cleveland, Ohio: The volume of trade for 


March in most jobbing lines is behind last year, 
though throughout the week general business has 
been good. Staple groceries continue in good de- 
mand, and in hardware trade has been fairly brisk. 
An active building season is looked for, and lumber 
is in good present demand. Manufacturing con- 
cerns are generally busy, and the general outlook is 
regarded as a favorable one. 
are a little slow, and the money market is active. 


Country collections 





From Toledo, Ohwo:; ‘Trade in boots, shoes and 


hardware shows more activity than was anticipated 
a short time ago. 
close. 


Collections are slow, and money 





From Indianapolis, Ind.; Trade during the past 


week has been rather dull in all lines, the weather 
being very unfavorable, cold and wet. 
roads are in a bad condition. 
has been somewhat of a disappointment and quite 
unsatisfactory, but merchants live in hopes of better 
business the coming month. 


Country 
Trade for March 


Collections are fair. 





From Evansviile, Ind.: The weather for the past 


week has been very rainy and bad. Trade has 
been light and collections close, 
and but little on the market, none being shipped, 
as millers consume it all. 


Wheat is strong 





From Chicago, Ill.; Groceries jobbing freely. 
Linseed oils active and advancing ; 
Wheat 


Sugars scarce. 


mainly supported by cold weather and demand to 
cover shorts. Corn fluctuates with wheat, and the 
market is destitute of strength; statistical position 
weak; large percentage of stock No. 2. Clothing, 
hats, boots and shoes selling freely. 





From Peoria, Ill.: Yhe general tone of trade, 
exclusive of a few lines—agricultural implements, 
hardware, etc., is quiet, owing to unsettled weather. 





From Louisville, Ky. : The weather through March 
has remained too cold to develop the wheat plant, 
which appears to lack vitality and is not promising. 
A small percentage of winter wheat fields are being 
plowed up, but the acreage is about a full average. 
Jobbers report a continued liberal distributive 
movement in staple merchandise, with fair values 
and tolerably satisfactory collections. Flour steady 
and in fair shipping inquiry. There is a heavy 
supply of potatoes and prices are lower. Hides 
weak. Wool steady and quiet. Grain dull—re- 
stricted to local trade in absence of demand from 
distillers and the south. Cotton dull; fair inquiry 
at easier rates; receipts continue good, but of poor 
grades. Leaf tobacco receipts continue very light, 
and market consequently firm and active; prices 
remain high on all grades; during the week 
there has been an advance of 1@2c. on best 
manufacturing grades, 2c. on medium grades and 
Ic. on common grades; character of offerings 
generally common ; demiand for good tobacco ex- 
ceeds the supply. Whisky has a well-supported 
and increasing consumptive demand. The market 
for round lots is dull but steady ; some speculative 
inquiry is developing, and there is a growing belief 
that lowest prices have been reached. 





From St. Louis, Mo.: The general jobbing trade 
is fully as good as last week, but improvement has 
been retarded by bad weather. Wheat has been 
dull and weak, but is now more active and has a 
tendency upward, though the export cemand 
has about stopped; much of the growing wheat in 
this region is looking badly now, and this has 
stimulated the market. Corn declined most of the 
week, but has now started up; receipts heavy, and 
export movement light. 





From Kansas City, Mo.: The week developed but 
little activity in general trade; the situation is prac- 
tically unchanged. The season is backward and 
sales in many lines are not up to expectations. 
Collections are generally improving. Country ad- 
vices favorable, and with seasonable weather a de- 
cided increase of sales is expected. 





From Detroit, Mich.: The general business for 
the week past has been more quiet than was antici- 
pated, and there are numerous complaints regard- 
ing collections, which are not so good now as they 
were some weeks ago. 





From Grand Rapids, Mich.: Local general trade 
has been very fair during the last week, although 
complaints are made in the country, where col- 
lections are reported slow and trade rather quiet. 





































From Davenport, Iowa: The general condition of 
trade is quiet, owing to the backward spring. 





From Des Moines, Jowa: Trade dull. Clothing 
trade very dull. Cold, cloudy weather, generally 
assigned as the principal cause of the depressed 
condition of trade. Wholesale trade in all lines is 
active and strong, showing an increase in all lines 
over corresponding period last year. 





From Milwaukee, Wis.:| Among jobbers trade is 
decidedly dull and collections have not materially 
improved. 





From Lawrence, Kan.: The condition of general 
trade has not changed from that of last week. The 
money market is easy. The outlook for the wheat 
crop is excellent. ‘The outlook for the year is fav- 
orable. 





From Lincoln, Neb.; The weather for the past 
week has been cool, cloudy, dry and favorable for 
trade. Business in retail lines has been fair. For 
reason of lower prices the corn market is dull, and 
the same can be said in general of produce. 





CALIFORNIA 

From San Francisco, Cal.:| Heavy rains insure 
good crops throughout the Pacific coast. Cattle 
feed plentiful. Wheat and barley weaker. Gen- 
eral business is reviving. Jobbers anticipate avery 
brisk trade during the next six weeks. Cable from 
New Zealand reports serious loss to wheat in stack 
from rain. 





SOUTHERN STATES. 

From Baltimore, Md.: The volume of business 
the past week was only fair. Indications, however, 
are for an improvement in the near future, as job- 
bers and retailers show a disposition to buy more 
reely. The grain market ruled steady, and all 
grades of wheat were in fair demand. Very little is 
doing in cotton, and the market is quoted dull and 
nominal. Speculation in petroleum has grown 
firmer, and the late decline has partially recovered. 
Some additional business is doing in raw sugars, 
and prices quote firmer. The demand for western 
highwines is fairly active, and the market is steady 
and firm. Receipts of wool are light, and prices 
remain firm. In the lumber market receipts of yel- 
low pine have been quite large, and buyers are 
holding off. 





From Norfolk, Va.: There has been very little 
change in the general outlook since last report. 
All departments of trade are only fairly active. 
Cotton receipts continue to fall off. Money is easy; 
collections only fair. 





From Kichmond, Va. : 
quiet, owing to snow and unseasonable weather 
during the week in tributary sections. 


Business generally is 





From Wilmington, N. C.: The weather is pleas- 
ant. Cotton dull; receipts light. Grain and bread- 
stuffs in full stock; market quiet and steady. 
Freights, foreign, firm; tonnage wanted; coastwise 
quiet. Timber steady; lumber dull; shingles firm. 
Spirits turpentine and rosin firm; tar and crude 
turpentine steady. 





From Savannah, Ga.: Trade circles show less ac- 
tivity; sales are mostly made on orders. Sales are 
more slim than usual in naval stores. Spirits tur- 
pentine closed firm at 46c. ; indications point to an 
increased demand at remunerative prices during 
spring and summer months. Rosins fairly active 
tor lower and medium grades; pales in light 
demand. 





From Atlanta, Ga.: Jobbers in clothing, boots, 
shoes and hardware report an active demand for all 
goods. There is a marked falling oft in sales of 
groceries accounted for by the stock already in the 
country. Lumber dealers report an active market 
for lumber; prices steady; shipments fair. Busi- 
ness in all lines, with the fine weather of this week, 
has greatly improved; collections in all branches 
fair to good. Manufacturers and dealers in fer- 
tilizers report a good demand; some shippers are 
unable to get cars sufficient to supply the demand. 





From Macon, Ga.: General trade is dull, but 
healthy and confident; credits are unimpaired ; 
stocks are full and money is easy. There has been 
less corn sold this season than ever before. 





From Montgomery, Ala. ; General trade is in good 
condition. ‘There is a good demand for all neces- 
sities. The increase over last year at the same 
time 35 to 4o per cent. 





From Selma, Ala.: Trade in every department 
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except groceries continues good. The grocery trade 
is still dull, owing, doubtless, to the large yield of 


corn in this section last year. 





From New Orleans, La.: 
recovering. Molasses continues very dull. 


and west. 


notwithstanding the fluctuations west. 


nominal. 





from Galveston, Tex.: 


trade has been only fair to medium. 





Marshall, Tex. : 
Weather favorable. 
cating a large crop. The business outlook is fair. 


Irom General trade 





From San Antonio, Tex.: 
both wholesale and retail, is excellent. 


crops. 


From Memphis, Tenn.: 


feeling prevails in all lines. 





prices weak. Corn is bringing lower prices. Oats 
quiet. 
T'vom Nashville, Tenn.: General trade for the 


week has been fair. Flour dull, and demand light. 
Wheat firm; receipts light. Corn dull. 
produce steady; prices unchanged. Groceries 
steady; demand fair. Tobacco market active; 
week's sales 154 hogsheads. 





NOVA SCOTIA. 
From Halifax, N. S.: Business generally shows 
a slight improvement over last week. 
‘is still softening. 
been opened. 


Fishing and trading outfits have 





LATE MAILS, 

Our Chicago correspondent writes as follows 
under date of March 28: The near approach to the 
first of the month is calling out an increased de- 
mand for money from operators in grain and pro- 
visions, who want funds with which to pay for 
property bought for April delivery. The demand 
from lumber dealers, manufacturers, and nearly all 
classes of small dealers is also good, and discount 
rates remain firm at 7 per cent. for choice paper. 
New York exchange is firm at par @ 25c. discount 
per $1,000, The demand for money from the country 
is limited, and orders generally from manufacturing 
points where the funds are wanted for pay-rolls. 
Jobbers and package dealers in dry goods and no- 
tions report a large trade, the sales so far the cur- 
rent week being larger than at any previous time 
this season, many of the largest houses being liter- 
ally crowded with customers. And the millinery 
houses are equally busy, the general verdict being 
that trade in such goods was never better at this 
season. There is also a marked increase in the 
sales of turnishing goods, hats, ready-made cloth- 
ing, boots and shoes. Leather shows a little more 


activity, but sales are in moderate-sized bills, 
and dealers say goods are sold on very 
close margins. Hardware is meeting a_ brisk 
demand from the interior, and the current 


week's sales promise a large increase over the one 
immediately preceding. Pig iron is in moderate 
supply, a fair trade is reported, and prices steady. 
Bar and all classes of structural iron, nails, and 
heavy iron goods are more active, and some houses 
say these sales will show a large gain over the cor- 
responding week last year. Farming tools are 
active. A number of large sales of Bessemer iron 
ore are reported at $4 at the Northwestern mines. 
Drugs and chemicals are active; and a brisk inte- 
rior demand is reported for staple and miscellaneous 
groceries. The lumber trade shows an increased 
volume of sales to the country. The wheat market 
shows few new features of interest. All classes of 
dealers are apparently disposed to wait for further 
advices regarding the outlook of the growing winter 
wheat and the prospects for spring seeding, the 
bears not being disposed to sell for future delivery 
while the thermometer marks the present low aver- 
age; the bulls, also, are equally conservative, 
knowing that a few days of fine weather would 
have a depressing influence on values. Corn con- 
tinues to accumulate, and stocks are now up to the 




























Sugar gave way about 
I/jgc. yesterday, but became steadier to-day without 
Rice is 
quiet, though there is more demand from the north 
Coffee is steady, with a fair demand. 
The reduced supply of flour steadied the market, 
The grain 
movement of March is the largest of the season, 
but mostly on old contracts; the high prices of 
grain and freights, the latter principally, it is be- 
lieved will materially restrict future movements. 
Large supply cottonseed products, and moderate 
demand, weakened the market and rendered prices 


The weather has been 
cool during the past ten days. The general jobbing 


is fair. 
Farmers busy planting, indi- 


Business generally, 
There has 
been rain, and the prospects are good for large 


Trade during the past 
week has continued very fair, and a very cheerful 
Flour is plentiful, and 





Country 


‘The weather 


















































maximum of any previous year, but the market to- 
day shows an upward tendency, the demand being 
largely from shorts who oversold during the pre- 
vious few days; but there is very little confidence 
shown by strong operators, and it is generally pre- 
dicted that to-day's advance will be lost when the 
shorts are filled, as there are not many buying or- 
ders. Oats are firm, in sympathy with wheat and 
corn. The decreased receipts also encourages the 
bulls, while the bears show more disposition to buy 
in. The provisions market shows more strength 
than last week, the improved feeling being attrib- 
uted to small receipts of hogs, but the volume of 
trade is small, and transactions in pork and lard 
chiefly in the way of covering short sales. Meats 
meet a moderate shipping demand, but the market 
is destitute of snap, and trading rather slow. The 
following shows the grain in Chicago on the dates 


CONNECTICUT. 


been attached. Liabilities about $600; assets about $300. 


signed to Henry E. Norton. 
HARTFORD.—Robert H. Smith, file 
assigned, 


manufacturer, 
DAKOTA. 
signed, 


the sheriff. 


GEORGIA. 
homestead and a receiver. 
gage foreclosed. 
have not failed, as previously reported. 


D. H. Wilcox, of Wilcox, Gibbs & Co., 





elevators, there is also 438,000 bushels wheat, 706,- 
ooo bushels corn, and 102,000 bushels oats afloat on 
vessels in the harbor; there is also 350,000 bushels 
corn in a private elevator, whose receipts are regu- 
lar, on contracts, making 6,499,000 bushels wheat, 
7,127,000 bushels corn, and 1,645,000 bushels oats 
all told. 


been closed by the sheriff on claims for $1,376. 

CHICAGO 
the sheriff on a claim for $2,600. 

CHICAGO.—J. Berr, trading as J. Berr & Co., 
fessed judgment for $4,728 and was closed by the sheriff. 
sequently he assigned to Victor Gowan. 
nominal assets about $9,000. 





can Tea Company, has assigned. 
The following table, giving rates on prime com- | $1,300. 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 


BRADSTREET'’S, received yesterday : 


have compromised at 4o cents. 


sheriff on a judgment for $435. 


Prime com. Exchange selling on New CHICAGO.—Sherman, Ganson & Co., furniture, offer to 
paper, per cent. York. compromise at 55 cents cash, or 60 cents in three, six and nine 
Boston, Mass............ 6 25c. premium per $1,000, months. 


Chicago, Ill..... 
Cincinnati, Ohio 
Cleveland, Ohio. . 


CHICAGO,—The Coburn & 
been closed by the sheriff. 


oe disc’t per $1,000 


I-10 premium, 





®DOOQVDE® 
may 












Columbus, Ohio... Gata I-Io premium. 7 ACO anys ~ Pyke z 
Dallas: vTexasiiciteen 1: premilim: CHICAGO. ; R. Williams “ Co., shoes, have been closed by 
Davenport, Iowa........ 8 I-10 premium. the sheriff. Liabilities about $800. 
Dayton, Ohio............ 6 @7 Par. | DANVILLE.—Albert S. Bixby, jeweler, has assigned. Lia- 
Des Moines, Iowa.. .... 8 @I1o0 % premium, asic 
Galveston, Texas........ @ Par. bilities about $3,coo. 
Rlalifax, NGS sees csc welch 6 @7 %@*% premium. ROCKFORD.—Foote, Kimball & Co., publishers, have failed 
Pom are eee a and been atached, 
Louisville ie 7 @8 Par@soc, premium. SPARTA.—James R. Wallace & Co., dry goods, are offering 
ance, deb. 7 @ I-Io premium. to compromise. 

acon @12 3-10 premium. ee = Sh < Z 3 
Marshall, Tex ae 2 @ 1% premium, STONE FORT.—N. Pritchett, dry goods, has failed. 
Memphis, Tenn. sid 6 @8 y% premise: STONE FORT.—Thomas Slankard, grocer, has failed. 
Milwaukee, Wis......... @ 25(@50c. discount. 
Montghmery, Ala........ 12 @ \% premium, {NDIANA. 
Rae wee ay . 7 s Eo premium, HOPE.—Robert Spaugh & Son, meats, are reported to have 
Shara x2 silva taeeeseas : @9 %@% premium. failed. Liabilities about $3,000 ; assets $2,c00. 

‘ortlan Sradaeee serene @7 r ro premium, t es . 
Providence, R.1......... 6 @ 6% Par. JAMESTOWN. John P. Smith, general store, has sold out, 
Rochester, ot crema @ 4 discount to par. and it is thought will pay about 4o cents. Liabilities about 
San Antonio, Tex........ 10 @I2 % premium. $2,500. 
ce ae Ct oy Sas 8 ae ay pense LA PORTE.—Judgments have been rendered against Charles 
St. Louis, Mo. 7 @8 25c. premium per $1,000, Greiwank, harness, Liabilities about $4,000 
be aii Bede Z c 8 | Fi10 premium. LIGONIER.—W. L. Jackson, restaurant, has been closed by 
Wilmington, N. C 6 @8 Par. creditors. 


WASHINGTON,—S. D. Baldwin & Co., drugs, have failed, 
Liabilities $5,000 ; assets about $4,0c0. 


LOWA. 
AMES.—E., J. Hawley, jeweler, has failed. Liabilities about 
$2,000 ; assets $1,500. 
DAVENPORT.—The liabilities of Paige, Dixon & Co., lum- 
ber, are placed at $230,000, and it is estimated that if the busi- 








TRADE EMBARRASSMENT S. 


There were 170 failures in the United States reported to 
BRADSTREET’S during the past week, 26 less than the pre- 
ceding week, 41 more than the corresponding week of 1882, and 
58 more than the same week of 1881, The middle states 
had 44, a decrease of 4; New England states 25, a de- 
crease of 3; southern states 28, a decrease of g; western 
states 58, a decrease of 3; Pacific states and territories 
15, a decrease of 7; Canada 40, an increase of 8. The im- 
portant suspensions were E, G. Wiechmann & Co., wholesale 
cloths, New York; C, P. Markle & Sons, paper manufacturers, 
Pittsburgh ; Harrington & Simonds, wool, Boston; and the 
lumber firms of Paige, Dixon & Co., Davenport, Iowa; S. B. & 
J. A. Paige, of Oshkosh, Wis., and the Paige & Sexsmith Lum- 
ber Company, of Superior City, Wis. In the principal trades 
they were as follows: General traders 27; grocers 24; liquors 
12; manufacturers 9; shoes8; dry goods 8; jewelry 5; lumber 
5 ; drugs 5; tobacco and cigars 4; books and stationery 4; fur- 
niture 4; butchers 4; hotels and restaurants 3; clothing a 
bakers and confectioners 3; produce 2; hardware 2; commis- 
sion 2. 


$50,000. S. B. Paige committed suicide on the rrth inst., and 
the firm gave a chattel mortgage for $80,000 on the 13th inst. 
An attachment for $40,000 is also reported. 

CARROLL.—F. E. Dennett, agricultural implements, has 
been attached. 

DENMARK.—George L. Epps, general store, has assigned. 
Liabilities $30,000 ; assets $10,000. 

FORT MADISON.—C Johns, liquors and tobacco, has 
been closed by the sheriff. Liabilities about $1,000. 

FORT MADISON. —B. Schroeder, grocer, is reported to 
have failed. Liabilities about $1, 000. 

KELLOGG,—Saum & Stanley, general store, have failed. 
Mr. Saum is also of Saum & Braley, pump manufacturers, 

LE MARS.—George E. Eva, harness, has failed. Liabilities 
$7,000 ; assets $3,200. 

NEWTON.—W. H. Hough & Son, grocers, have assigned, 

PERRY.—Boyle & Hoops, grocers, have been closed on at- 
tachments, Liabilities $2,587 ; actual assets about $400. 

PLEASANTVILLE.—Haynes & McDaniel, hardware and 
implements, have failed. They gave a bill of sale for $1,000 
chattel mortgages for $2,700, and realty mortgages for $3,600 


: KANSAS. 

WYANDOTTE,.—Leser & Co., clothing, have had a mort- 

gage foreclosed. They began last September in a poor season. 
KENTUCKY. 

BLANDVILLE.—Taylor & Hood, dry goods, are reported to 
have assigned to J. D. White. Liabilities about $7,000 ; nomi- 
nal assets about $6,000. 

LOUISVILLE,—Schaefer & Meyer, brewers, have compro- 
mised at 4o cents. 

PADUCAH,—N. C. Vincent, grocer, has been attached, and 
is in the hands of the sherlff. Liabilities reported about $2,500. 

ROCKY HILL STATION.—C, P. Spillman, general store, 
owes $5,500 ; assets $2,000. 


LOUISIANA. 

BARNES CITY.—Jackson Jarvis, general store, has assigned 
to J. B, Bolton. 

BATON ROUGE.—Charles Wiech, saloon and icehouse, is 
reported to have sold out to his son and son-in-law, having 
become heav ly involved. 

NEW ORLEANS.—J. A. D’Hamecourt, 
assigned, Liabilities $27,400 ; assets $15,500, 





ARKANSAS. 


ROGERS.—F, O. Knight, drugs, has failed and gone out of 
business. 


CALIFORNIA. 


BLACKS.—R _ D. Davidson, general store, has been attached. 
LOS ANGELES.—W. B. Tullis, watchmaker, has failed. 
LOS GATOS,—L. L. Majors, saloon, has been attached. 
SACRAMENTO.—H. A. Weaver, printer, has been attached, 
SAN FRANCISCO.—S. Povengo, saloon, has been attached. 
SAN FRANCISCO.—Peter Stansberry, dairy, has filed a 
petition in insolvency. sd 
SAN FRANCISCO,.—W. 
tached. 
SAN FRANCISCO.—E. H. Thompson, machinist, has filed 
a petition in insolvency. 
SAN LUIS OBISPO,—D. Pigot, hotel, has been attached. 
SANTA BARBARA.—P. McPhail, furniture, has filed a peti- 
tion in insolvency. 


Stehl, cigar maker, has been at- 


COLORADO, 


DENVER.—Hugo A. Kloer, machinist, has been closed ona 
chattel mortgage. 

DENVER.—M. J. Parsons, grocer, has failed and sold out. 

LEADVILLE.—Kroeger Brothers, market, have confessed 


dry goods, has 
judgment for $129. 



















BRIDGEPORT.—L. F. Pelton, gents’ furnishing goods, has 
GUILFORD.—Edward Griswold, general store, has as- 


has 


GRAND FORKS.—Oscar E. Thomas, furniture, has as- 


YANKTON.—L. D, Palmer, dry goods, has been closed by 


ATLANTA,.—William Calder, paints and oils, has applied for 
BELTON.—C. R. Faulkner, general store, has had a mort- 
PINE GROVE,—A. H. Van Bakelen & Co., general store, 


SAVANNAH.—The attachments of Babcock & Co. against 
in Savannah and New 


named: Haven, have been dismissed by the plaintiff, also a bill in equity 

F M7 M M. We filed in Savannah by the same parties. The subsidiary pro- 

Articl s. : 1863.” 5 1882, 25) 188, H saben ceedings of George A, Wilcox in New Haven are dismissed, The 

Wheat, bushels ...... 6,061,000 3,371,000 7,958,000 8,876,000 | matters between Babcock & Co. and this firm were of a litigated 

raved brid aah ire & 071, ase pape ap eee S20 character, and have been adjusted and the litigation is canceled. 

Rive bushels ; Bf 000 3 9,000 Hf 0CO Bee oe SOCIAL CIRCLE.—Abercrombie & Son, general store, have 
Barley, bushels....... 146,000 207,000 += 229,000 -~—S- 538,000 assigned to T. Spearman. 

In addition to the above, all of which isin regular ILLINOIS. 


BLOOMINGTON,—Peckman Brothers, general store, have 


-—Julius Barchwitz, liquors, has been closed by 





liquors, con- 
Sub- 
Liabilities $13,379 ; 


CHICAGO.—W. D. Crosby, proprietor of the Anglo-Ameri- 
Liabilities $1,267; assets 


CHICAGO.—A. Goldsmith & Brother, cigar manufacturers, 


CHICAGO.—George Schori, liquors, has been closed by the 


Cook Publishing Company has 






ness was closed out there would be a loss of from $30,000 to 


MAINE. 


DEXTER.—B, F. Osgood, grocer, has sold out. 
FREEPORT.—E. P. Oxnard, general store, offered 25 cents, 
which the creditors refused, and they petitioned him into in- 
solvency. Liabilities about $38,000, of which he claims $20, 
is due to relatives. 

LEWISTON.—H. S, Garcelon, drugs, offers 25 cents. 
bilities $5,200; actual assets about $1,500. He has filed | 
petition in insolvency. : 

LINCOLN.—Charles F. Plumley, general store, ‘has com- 
promised at 75 cents. ; 

NEWPORT,.—Millard F. Field, general store, is in insolvency, 

WISCASSET,.—Benjamin S. Quinnam, sewing machines, has’ 
been attached for $700. 


MARYLAND. 


BALTIMORE.—W. F. Bokee & Co., crockery, have assigned, 
Liabilities about $25,000 ; actual assets about $8,000. 
BALTIMORE.— Louis Vierecht, shoes, has assigned 
M. S. Weil. 4 
LAPIDUM.—E, M. Allen, coal and lumber, has assigned. 
Liabilities about $60,000 ; actual assets $25,000. A 


MASSACHUSETT S. 
ADAMS.—Arthur B. Crandall, blacksmith, has been attach: 
BARRE PLAIN.—Frank C. Stevens, general store, is 

ported offering to compromise at 4o cents. 
BOSTON.—The liabilities of Adams & Co., printers, 
$13,575; nominal assets $1,578. 
BOSTON.—Alonzo Dinsmore, pianos, has failed and w 
settle in insolvency. It is thought the dividend will be small, 
BOSTON.—Cary, Fulton & Co., counter supplies, who di 
solved January 1, now find themselves insolvent, instead of 
being able to show a surplus of $16,000 as they had anticipated, 
and they have assigned to Horace Partridge Liabilities about 
$21,000; nominal assets $20,000. A 
BOSTON.—F., W. Fillmore, provisions, has failed and gone 
out of business. i 
BOSTON.—Harrington & Simonds, wool, have failed, and 
settlement will be effected in insolvency, as the firm will not — 
resume business, The liabilities are about $75,000. They hav. 
been in business about seven years. 
BO »TON.—J. M. Leahy, baker, has failed, and the mort- — 
gagee has taken possession. No assets, 
BOSTON.—Henry H. Lovett, insurance agent, has failed 
and will settle in insolvency ; no assets. i 
BOSTON,—The estate of "Pied: F. Siebert, shoe findings, has 
failed and offers 50 ceats. Liabilities about $8,000; good assets” 
$6,500. Creditors want 60 cents. 

BOSTON.—L. N. Tucker, laces, offers 20 cents. 
CHICOPEE FALLS,—W., H. Goldsmith, grocer, is said to 
offer 25 cents. Liabilities about $13,000. P 

HOLYOKE.—Fitzgerald & Co., stationers, owe about $2,600, 
Nominal assets $1,500. 
HOLYOKE.—John H. Phillips, Holyoke Felting Works, — 
owes $1,417 ; nominal assets $512. 
LAWRENCE.—Mrs. M.S. Anderson, millinery, is advertised 
to be sold out by the sheriff, 
MARLBORO,—Charles T. Berry, grocer, has settled at on 
cents, Liabilities about $1,400. 
NEWTON.—The liabilities of George W. Rigby, builder, are 
about $2,800 ; assets $535. 
NORTH DANA.—A. W. Goodman, Schofield & Co., manu- 
facturers of blankets, offer 25 cents. Liabilities $35,000 ; nom-— 
inal assets $12,000. They were attached in New York by M.S, 
Herrman for $2,500. 
PEABODY.—John O’Shea & Brother, tanners, offer 10 cents. q 
PEMBROKE (Bryantsville). At a meeting of creditors of 
John Foster, lumber and groceries, he submitted a statement _ 
showing habilities $35,000, of which $18,000 is secured by mort-_ 
gage ; nominal assets $50,000, principally in real estate. He 
claims he can pay in full if given time. at 
SALEM,—John A, Swasey, hotel, has failed, and is in insoly- 
ency. Liabilities about $2,500; assets small, 
SHELBURNE,—The Gardner Manufacturing Company has 
compromised at 25 cents. eS 
SPRINGFIELD.—W. J. Holland, publisher, owes S19.142 5 y 
assets nominal. 
SPRINGFIELD.—Nelson F. Twing, printer, has gone into 
insolvency. Liabilities $4,354. 
TISBURY (Vineyard Haven).—William D. Harding, general — 
store, who reeently failed, is reported settling at 50 cents, 


MICHIGAN. 


FRUITPORT.—J. S. Garrgus, general store, who was recently _ 
burnt out, has sold out and left town. He is reported to owe 
about $6,000 for goods recently purchased. 

GREENVILLE.—C. Hansen, grocer, has sold out, and is 
reported to have left town. 

LESLIE,—Charles S. Reed & Sons, general store, have as- — 
signed to M. E, Rumsey. 

NASHVILLE.—L. J. Wheeler, general store, has assigned. 
Liabilities $8,000; assets $5,000. 


MINNESOTA. 


GRACEVILLE.—James Melloney, saloon, has been closed 
on attachments, 

GREEN ISLE,—William O'Meara, saloon, has failed. 

MINNEAPOLIS.—L. Brice, dry goods, has assigned. 

ST. PAUL.—At a meeting of the creditors of The T, $, White 
Stationery Company, recently held in New York, the statement _ 
showed liabilities $70,000; nominal assets, merchandise about — 
$70,000 ; accounts receivable $34,000. It is thought ay offer of 
$30,000 cash for the assets will be accepted. The interest of T. 
S. White has been discontinued. 


MISSISSIPPI. 
PASS CHRISTIAN.—Bailey & Rhodes, general store, have 
assigned, They made large purchases last fall, but the season 
proving a disastrous one they became overstocked, could not re 
make collections, and their paper went to protest. They have — 
branches at Wolf River and Scranton. They ask a respite of | 
12, 18 and 24 months, showing assets $61,933; liabilities $45,016. 
They claim to be solvent, but ask time. “ 
VICKSBURG,—Manuel Gomez, Sr., furniture, has assigned — 
to T, E. Crutcher. Liabilities about $3,000. 
NEBRASKA. 
ALBION.—George Reider & Co., general store, have failed 
and given a bili of sale. 2 
ALMA.—Samuel Sadler, drugs, has been attached. Liabilig 
ties about $1,000, 
BLUE HILL.—Mrs. N. Edwards, grocer, has assigned. 
ELMWOOD,—S. E. Greenslate, drugs, has failed, and Rave 
a bill of sale to secure a creditor for $2,100, ~ 
OAKDALE,.—W. G. Wells, shoes, is reported to have failed 
Liabilities about $600, 
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SCHUYLER.—James Lawrence, shoes and dry goods, has 
be n attached. 
SYDNEY.—R. B. Tyler, market, is reported to have left 


NEVADA. 
EUREKA.—W. H. Mitchell, grocer, has been attached. 


NEW HAMPSHIRE. 
GORHAM.—Frederick C. Stevens, general store, has settled 
‘at 50 cents. 

KEENE.—G. M. Willard & Co., clothing, who recently sold 
ut for $5,500 cash, owed $5,250, and claims to owe friends $2,000 
borrowed money. He paid the attaching creditors and has 
ered other creditors 4o cents. 

‘TAMWORTH.—Hatch & Emery, general store, owe about 
9,000 ; nominal assets $15,000. 

E NEW JERSEY. 
~DOVER.—Sammis & Buchanan, fruits and confectionery, are 
reported to have assigned to P. C, Buck. 

_ ELIZABETH.—Edward S. Atwater has been appointed re- 
ceiver of the Thompson Manufacturing Company, stoves. Lia- 
bilities about $4,000; actual assets estimated at $1,500. 


a N EW YORK. 
_ALBANY.—W. J. Thompson, cigars, has given a bill of sale 
for $850 and a realty mortgage for $500. 
_ BROOKLYN.—J. Patton, Jr. & Co., steamfitters, assigned 
on the 2gth inst. to Samuel Lyman, giving preferences for 
$20,000. They were recently burnt out, sustaining a loss of 
about $10,000. The business was established in 1860 by 
Jefferson Patton, Sr., who retired in 1880. , 
~ FRANKLINVILLE,.—Chandler Brothers, general store, have 
assigned. They spread out too much, having branches at Aiken 
and Custer City, Pa. 
_ GLOVERSVILLE.—Elias Apfelbaum, leather dresser, called 
‘a meeting of creditors to obtain an extension. He gave a 
chattel mortgage or bill of sale amounting to $70,000 to John 
McNab as security for indorsements. It is said he owes $20,000 
to $30,000 to other creditors. 
JOHNSTOWN —Jay L. Lun, shoes, has assigned, giving 
} preferences to his father-in-law for $2,700. Liabilities $3,500 ; 
assets about $2,500. 
NEW YORK CITY.—Delia Barter, furniture, assigned on 
the 24th inst. to Robert O’Byrne. 
NEW YORK CITY.—Henry F. Behrman, shoes, assigned 
on the 26th inst, to Louis Lochman, giving seventeen prefer- 
ences for $7,108, the largest being to Caroline Bachman— $3,825. 
Liabilities $14,031 ; nominal assets $10,699; actual assets $5,976. 
NEW YORK CITY.—Blossom, Hayne & Co., naval stores, 
have assigned to Josiah B. Blossom. They also dissolved, and 
| Hayne Brothers continue. 
| NEW YORK CITY.—It is said that all the creditors, ex- 
cept a few whose claims aggregate about $11,000, of Cham- 
bers Rrothers, fertilizers, have signed the agreement to turn the 
| business into a stock company, which was incorporated last 
November under the style of Chambers Brothers Company, 
| to work out the liabilities, which are about $250,000. Some of 
| 
| 
| 
: 
! 
| 
} 


the smaller creditors obtained executions against Chambers 
_ Brothers recently, which were followed by some of the banks 
_who favor the scheme entering executions also to protect their 
own interests. George 1. Chambers died on the 28th inst. 

NEW YORK’CITY.—John Cunningham, manufacturer of 
cloaks, assigned on the goth inst. to John B, Griffin, giving four 
preferences for $11,033, of which $8,425 was to H. B. Claflin & 
Co. He had been losing money for a year past. 

NEW YORK CITY.—Patrick H. Fleming, poultry, assigned 
onthe 27th inst. to Richard Wilson, giving preferences for $5,700, 
of which $4,700 was to Amelia M. West. 

_ NEW YORK CITY.—The schedules of Paul Hahlweg, 

-confectioner, show liabilities $6,257; nominal assets $3,278; 
actual assets $1,879. 

_ NEW YORK CITY.—A. S. Jones, oil broker, was unable to 
meet his engagements on the 3oth inst., and had 35,000 barrels 
_ of oil sold out under the rule by the president of the New York 

Petroleum Exchange. 

_ NEW YORK CITY.—The schedules of McCauliff & Co., 
_ stationers, show liabilities $4,801 ; nominal assets $3,711 ; actual 
assets $1,270. 

NEW YORK CITY,—The schedules of Schloss & Heil- 

bronner, wholesale cloths, show liabilities $46,447; nominal 
assets $44,980 ; actual assets $19,645. 
NEW YORK CITY.—E. G. Wiechmann & Co., wholesale 
-woolens, assigned on the 27th inst. to Claus I. Hinck, giving 
preferences to August W. Muller $8,500; Mrs. M. Harms $3,800 ; 
Harms $4,400; Louis Helmke $5,000; salaries $1,000; total 
$22,700, The failure was a great surprise to the trade, as the 
firm stood well, and had met their obhgations up to the day of 
e assignment. The firm attribute the failure to not obtaining 
ed capital, depreciation in woolens, and agitation of the 
tariff, which hurt their trade. The liabilities are about $275,000 ; 
‘no estimate has been given as to the assets, which consist of 
stock and accounts. The firm have about $50,000 paper out, 
which found a ready sale at 6 or 7 per cent. The business was 
Zz stablished about thirty years ago as Harms & Wiechmann, 
nd after the death of Mr. Harms, Mr. E. W. Gloeckner became 
| partner about twelve years ago, 

NORTHVILLE.—Z. C. Ford, general store, has transferred 
all his stock and fixtures to his father, to whom he was indebted 
indorsements about $1,000, and is now out of business. 
editors, it is thought, will not receive anything. 

RISKANY FALLS,—Frost & Co., millers, have failed and 
out. 
UAQUAGA.—Howard M. Badger, general store, has as- 
AANFORD.—Theocore F. Henwood has assigned. 
SENECA FALLS.—The liabilities of George W. Metcalf 
re $2,323; assets $1,535; preferences $825. 
}YRACUSE.—Moses A. Shumway, stationer, has assigned, 
@ preferences for $3,120. Liabilities about $5,000; actual 
about $600. ; 
. NORTH CAROLINA. 
ARLOTTE.—J. R. Hayes, general store, is reported to 
signed to E. K. P. Osborne, giving preferences for $391. 
AVETTEVILLE.—D. H. Bell, general store, is reported to 
failed. Liabilities about $6,000; actual assets $2,000. 
LLIAMSTON.—Mobley & Williams, groceries and liquors, 
signed to S. S, Goddard. Liabilities about $2,300. It is 
it they will payin full. Mr, Williams was also in the 
al store business, and he made an individual assignment. 
A OHIO. 

AL DOVER.—J. L. Edwards & Co., rolling mill, have 

d to Charles Harger. 

\CINNATI.—H. K. Harker, stencils, has assigned to W. 
. Liabilities estimated at $1,209, 
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George Kinsinger. 


L. Baldwin. 


C. Snyder, grocer, on judgment for $2,200. 

have called a meeting of creditors at Huntington, and they 
hope to pay in full if an extension is granted. The liabilities 
are estimated at about $40,000, 


has had executions issued against him for over $3,000. 


closed by the sheriff. 


by the sheriff. 


rose Myers, jeweler, on judgments for $2,344. 
about $4,000; assets about $2,000, 


sheriff, 

Brothers, grocers, for $744. 
signed. Liabilities about $10,000, 
assigned. 

facturers of cotton goods, were closed by the sheriff. Judg- 
ments to the amount of $30,150 were recently entered against 
them. Liabilities reported at $114,000. 


will hardly cover the secured claims. 


who failed about the first of the year, and subsequently disap- 
peared, is advertised to be sold out by the sheriff on April 3. 


suspended, are said to probably owe about $2,000. 
they may obtain some compromise with creditors. 


4o cents. 


Company have been sold, and have realized equal to a dividend 
of 67 per cent, 


cotton and woolen goods, have obtained an extension. 
Smyth now continues alone, the creditors having released 
William D’Olier from all liability for the debts of the firm. 


ture, were sold out by the sheriff on the 26th inst. The amount 
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DE GRAFF.—Charles A. Miller, jeweler, has assigned to 
MASSILLON,.—C. N. Oberlin, grocer, has assigned to Frank 


PENNSYLVANIA. 
ALLENTOWN .—Execution has been issued against Henry 


BARRE FORGE.—Mumper & Co., general store and furnace, 


BRADFORD.—E. Stolz, trading as E. Stolz & Co., cigars, 
COALPORT.—Z, T. McCracken, general store, has been 


EAST BERLIN.—H. B. Kline, saloon, has assigned. 
FRANKFORD,.—C. Edward Lunk, grocer, has been closed 


GETTYSBURG.—Executions have been issued against Pen- 
Liabilities 


LARIMER.—William Robb, grocer, has been closed by the 
McKEESPORT.—Execution has been issued against Sims 
NEW BRIGHTON.—J. Sargent Hocpes, printer, has as- 
NEW GALENA.—W. O, Crouthamel, general store, has 


PHILADELPHIA. —C. H. Landenberger & Co., manu- 


The assets, it is said, 


PHILADELPHIA.—John Landenberger,commission hosiery, 


PHILADELPHIA.—John Magee & Son, shoes, who recently 
It is thought 


PHILADELPHIA.—Frederick W. Parrott, jeweler, offers 
Liabilities about $8,000 ; assets $4,000. 
PHILADELPHIA.—The assets of the Philadelphia Coach 


Liabilities about $25,000 ; assets about $17,000. 
PHILADELPHIA.—John Ruppmann, merchant tailor, has 
assigned to Daniel McCauley. 
PHILADELPHIA.—James Smyth & Co., manufacturers of 
James 


PHILADELPHIA (Germantown).—Brooks & Spiegel, furni- 


realized will cover judgment ($1,514), upon which execution was 
issued, and perhaps satisfy another claim of $3,021. 

PITTSBURGH. — Execution for $1,200 has been issued 
against H. W, Allison, grocer. 

PITTSBURGH.—. P. Markle & Sons, paper manufacturers, 
assigned on the 26th inst. to Jesse H, Lippincott. The assign- 
ment was brought about by the disappearance of C, C. Markle, 
the senior partner, who, it is said, took about $60,000, all the 
available cash funds of the firm, leaving no ready money to meet 
their obligations. Mr. Markle went to Chicago, and no definite 
reason is ascribed for his singularaction. It isclaimed that the 
firm is ‘perfectly solvent, having assets estimated at from 
$600,c00 to $1,000,0c0, and liabilities about $400,000, The busi- 
ness, which was very successful, was established in 1829 by 
S. B. & C. P. Markle, which subsequently became C. P. Markle 
& Sons. C.P. Markle died last October, leaving the business to 
his two sons. The firm own two mills at West Newton and 
Willow Grove, coal lands and coke works at Bessemer, and 
other real estate. 

PITTSBURGH.—Execution has been issued against The 
Phoenix Facing Company for $3,521. 

WEST CHESTER.—Alfred Rupert, books and stationery, 
has assigned. 

WILLIAMSTOWN.—G. W. Etter, general store, has been 
closed by the sheriff. 

RHODE ISLAND. 

PROVIDENCE.—Hiram Sweet (agent), grocer, is offering to 
Liabilities about $500; assets $2co. 


TENNESSEE. 
DANDRIDGE.—E. H. & J. T. Bradley, general store, have 


failed. 
SMITHVILLE.—J. S. Dunlap, groceries and drugs, has 


failed. goes LY 
TEXAS. 
ALVARADO.~—J. Baker, tobacco and cigars, has been closed 
by the sheriff. Liabilities about $1,900; assets $1,2c0. 
FLATONIA.—R. S. Graves & Co., dry goods, have failed 


and sold out. 
HALLETTSVILLE.—W. Doose, shoemaker, is reported in- 


solvent. 
MINEOLA.—Erwin & Burress, hardware, have assigned. 
Liabilities $6,000 ; assets $4,000. 
ORANGE.—M. Hoekwald, general store, has failed. 
UTAH. 


LOGAN.—P. A. Neilson, general store, has assigned. 


“VERMONT. 
HIGHGATE SPRINGS.—George E. Moore, grocer, has 
been attached ; assets small, 
MONTPELIER.—Frank L, Newcomb, market, has been at- 
tached and is in the hands of a receiver. 


VIRGINIA. 

BERRYVILLE.—Hutchinson & Moore, bakers, have as- 
signed. Liabilities $1,500; assets $800. 

CHARLOTTESVILLE.—C. Hose, saloon, 
tached, 

LYNCHBURG.—“ Harker’s,”’ grocers, have assigned, giving 
preferences for $4,000. Liabilities $5,000; stock $4,000. 

WEST VIRGINIA. 

MILTON.—M. A. McLaughlin, general store, has failed. 

PARKERSBURG.—C. M. McMillan, saddler, has assigned. 

WHEELING,—George G. Roth, dry goods, has assigned to 
Benjamin M., List, giving preferences for $10,700. 


WISCONSIN. 
BIRNAMWOOD.—The Birnamwood Stave Company has 
been attached for $590. 
EAU CLAIRE,—Hans Hendrickson, grocer, has been closed 
by the sheriff, 


compromise, 


has been at- 


failed. 

refused to accept a compromise at 25 cents. 

firm of S. B, & J. A. Paige, The Paige & Sexsmith Lumber 
‘Company of Superior City, and Paige, Dixon & Co. of Daven- 
port, Iowa, since the suicide of S. B. Paige, shows that the 
liabilities are very heavy. 
smith Lumber Company are placed at $324,000; assets about 
$4o0,coo. Liabilities of Paige, Dixon & Co. $230,000; actual 
assets about $200,000. An agreement has been made with the 
creditors for Daniel L. Libby and Leander Choate to act as 
assignees to settle the affairs of S. B, & J. A. Paige and The 


Paige & Sexsmith Lumber Company, and, it is said, means 
have been furnished to close up the loggifg and lumber business. 


closed up, Liabilities $35,000; nominal assets $18,600. 
an extension. . 


signed. 


are settling at 20 cents. 


ing to compromise at 50 cents, 


the sheriff. 
difficulties, and the sheriff is in possession. 
to be sold out by trustee. 


Liabilities about $3,000. 


three executions. 


at 80 cents. 


205 








FAIRCHILD,—J. A. Gooder & Co., general store, have 


BN agit da 


GRAND Rapips, MICH., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883, All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 


MILWAUKEE.—The creditors of F. J. Dixon, grocer, have 


OSHKOSH.—An investigation of the affairs of the lumber 

























The liabilities of the Paige & Sex- 


The OLD NATIONAL BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 

HARVEY J. HOLLISTER, Cashier. 
February 26, 1883. 











MANITOBA. 
BRANDON.—F, Granville & Co., Brandon Club, have been 


INSURANCE. 





EMERSON.—Merlin & Latham, general store, have obtained 


J ESOS? COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792. 


‘ST. LEON.—Lacosse & Warnecke, general store, have as- 


NEW BRUNSWICK. 
ST, JOHN.—Kane & Murray, victuallers, have assigned and 
Liabilities $4,000. 


INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
: PHILADELPHIA, PA, 
NOVA SCOTIA. 
NEW GERMANY.—Bennett Morton, general store, is offer- 
AssEts, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SurPLus AS TO PoLicy-HoLpDERrs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


Net SurpLUS, - - - - . $3,250,778.61 


PROVINCE OF ONTARIO. 
ANCASTER.—J. McE!roy, cabinetmaker, is in the hands of 


BRECHIN,—A. Gregg, general store, is reported in financial 


BURGESSVILLE.—A. Dickson, general store, is advertised 

This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY. & 
CO.; in Paris, with DREXEL, HARJES & CO,; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


CQLPOY'S BAY.—W. D. Bell, general store, has assigned. 


CORNWALL.—C. L. Liddell, shoes, has compromised at 


40 cents. é 
President. 2d Vice-Pres 
GRAVENHURST.—H. P. Cook, 1 : ; 
eines ook, general store, has com-| . CiartTON HENRY, GREVILLE £. FRYER, 
promised: at oo cents. Vice-Pres. Secretary. 


GUELPH,—R. Rutherford, hats, &c., has assigned. 
HAMILTON.—C. F. Bush, grocer, has been seized under 





SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CO.,, 


No. 145 BROADWAY, NEW YorK. 


HAMILTON.—A. K. Renwick, grocer, has assigned. 
INGERSOLL.—R. F. Hunter, dry goods, has compromised 


LONDON.~—J. E. Platt, trading as Mitchell & Platt, drugs, 
has become embarrassed and unable to meet his engagements. 


Liabilities about $11,500 ; nominal assets $5,000. CASH CAPITAL 2 = = = $500 000.00 
McIVER.—John Mclver, general store, has compromised at Reserve for all purposes 743,031 82 

\ c Ses, - oo) Le ot 

50 cents. Net Surplus, - - = = 536,858.52 


OSGOOD STATION.—J. J. & W. F. Ritchie, general store, 
have assigned, Liabilities about $5,000; assets $2,500. They 
offer so cents, 

PENETANGUISHENE,-—J. Squire & Son, merchant tailors, 
have assigned. 

PICTON.—J. Mattashed, hotel, has assigned. 

SMITHVILLE.—R. N. Griffin, general store, has compro- 
mised at 80 cents. 

ST, CATHARINES.—John Nay & Co., wholesale and retail 
groceries and liquors, offer so cents. Liabilities about $35,000 ; 
actual assets about $15,000. 

ST. CATHARINES.—Charles Young, shoes, offers 50 cents. 

TORONTO.—N. C. Brown, grocer, has assigned. Liabilities 
about $1,800. 

TORONTO.—P. Sullivan & Co., undertakers, have failed and 
gone out of business. 


PROVINCE OF QUEBEC. 
BEAUHARNOIS.—N. Marleau, general store, has assigned 


TorTAaL AssETs, Jan. 1, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 4 
PETER NOTMAN, President. 


THOS. F. GOODRICH, Secretary 


THIRTY-THIRD YEAR, 


ANHATTAN LIFE 
INSURANCE CO. 


OF NEW YORK, 





156 & 158 BROADWAY, N. Y. 


Old and tried, solid, conservative, eco- 
nomical. See new form of policy—plain, 


and offers socents. Liabilities $2,171 ; assets about $1,500. liberal, incontestable, non-forfeitable. 
BELLEVILLE.—T. L., Bayeur, shoes, has assigned. Non-participating, very low rate poli- 
JOLIETTE.—Joseph Dalphin, hardware, has failed and cies issued, as well as the ordinary 
gone out of business. Liabilities about $3,000; assets $1,000. erties tin Bycinan Bate PS Gies 
LAKE WEEDON.—Joseph Beaupre, hotel, has called a Ps P g y es Fe 
Liberal surrender values. Write for 


meeting of creditors. Liabilities about $3,500; assets $1,000. 

MASKINONGE.—N. E, Clement, cheese factory, has as- 
signed. 

MONTREAL.—L, Abrahams, manufacturer of cigars, has 
assigned. Liabilities about $8,000; assets $7,000. 

MONTREAL.—Lord & Munn, shipping and commission, 
have assigned. A large part of their capital was locked up in 
real estate which they had to take in some of their operations. 
They cid a large business in fish, oils and flour, and formerly in 
grain, but recently they were pressed for ready cash, and suit 
was commenced against them for overdue bills. 

MONTREAL.—A. Seath & Co., wholesale leather, have as- 
signed. Liabilities about~$15,0co. 

MONTREAL.—C. C. Snowden & Co, wholesale hardware, 
have assigned. It is said the immediate cause was the refusal 
of some banks to grant the necessary aid to carry some large 
accounts in which the firm was interested, chiefly in Winnipeg. 

MONTREAL.—H. J. Stafford, shoes, has assigned. Liabili- 
ties about $2,200; assets $500. 

QUEBEC.—Gibb, Laird & Co., wholesale grocers, have sus- 
pended. 

QUEBEC.—Ovide Grenier, grocer, has assigned. 

SHERBROOKE.—Louis Nicol, grocer, has assigned. 
bilities $5,893; actual assets $1,800. 

SOREL.—A. Laconture, hotel, has compromised at 50 cents. 

ST. ANGELE.—Joseph Dubrie, general store, h assigned. 

ST. REMI,—Therien & Brother, general store, have called a 
meeting of creditors. 


information and agencies. 
H. STOKES, President. 


H. Y. WEMPLE, Secretary. J. L. Hatsey, 1st Vice-Pres. 
S. N. STEBBINS, Actuary. H. B. STOKES, 2d Vice-Pres 





UNITED STATES 
UTUAL 
AGL BIN 
ASSOCIATION, 


$5,000 accident insurance. $253 weekly 
indemnity. Membership fee, $4. Annual 
cost about $11. $10,000 insurance, with 
| $80 weekly indemnity, at corresponding 
rates. Write or call for circular and ap- 
plication blank. 
EUROPEAN PERMITS WITHOUT EXTRA CHARGE. 
CHAS. B. PEET, President. 
(oF ROGERS, PEET & Co.) 


JAS. R. PITCHER, Sec‘y. 
YORK. 


Lia- 


320 & 322 BROADWAY, NEw 





YDELITY ann CASUALTY CO. 


179 BROADWAY, NEW YORK. 








OD TRS 


Sie NMG Be 


A Handsome Illustrated Weekly Journal 
devoted to Science. 


OWNED BY 
THE SCIENCE COMPANY. 

D. C. GILMAN, Pres, ALEX, GRAHAM BELL, Vice-Pres. 
Edited by Samuel H. Scudderand N. D.C. Hodges. 
PUBLISHED BY 
MOSES KING, CAMBRIDGE, MAss. 


(a Send four three-cent stamps for sample copy, 
subscription, $5.00 in United States and Canada, 


ASE CAPYE RTI dics corn eters fo Rduale Wtareia niet vitv ein, alem'e' 15 $250,000.co 
ASSETS 400,000.00 


Deposit witH NEW YorRK INSURANCE DEPARTMENT 
U.S. GOVERNMENT BONDS.......ss0secseceeserns 100,000.0 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

uarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


' Wo, M, RicHARDSs, President. 





Annual 
Joun M, CRANE, Sec’y. 
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RAILROADS. 





RICE COMMISSION. 





The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, TRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 
flannibal, St. Lours, Catro, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, | 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


(st. LOUIS, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacific Route 


IS NOW OPEN 


From ST. PAUL anp DULUTH ro LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP IS NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Lo the great Montana Cattle Ranges* 
Zo the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 


UNSURPASSED BEAUTY. 


Bi LE OBES Te ROE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G. K. Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn. 


| 


FERTILIZERS. 





AN TALMAGE'S 
SONS & CO, 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


ie CSE, 


96 WaLL StrREET, NEW York. 
to, 12 & 14 East Bay, CHARLESTON. 
108 BAY STREET, SAVANNAH, 
41 & 43 NortH Peters St., NEw ORLEANS, 


ROUGH RICE A SPECIALTY. 





Established 1867. 


y oes CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S.C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons, 


GLRIDDENIé&.CURTISs 


Commercial and General Selling Agents, 


BOSTON, MASS. 








See eee Leaves 
J EPH GILLOTT'S 
SLEEL PENS. 


Sold by all Dealers throughoutthe World. 





GOLD MEDAL, PARIS EXPOSITION, 1878. 








ELORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millweieheiess and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 


ATENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers casily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


ApprEss PUBLISHER OF BRADSTREET’S, New York 








PROFESSIONAL. 


Established 


R C. BAYLDONE, 


Attorney for 


1878. 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


105 SUMMER STREET, 


16 Shoe and Leather ‘ 3 
BOSTON, Mass, 


Exchange Bld’g. 





MILTON A, CANDLER. Wn. S. THOMSON. 


‘Ce NDLER & THOMSON, 
Attomeys at Law, 
ATLANTA, Ga. 





ICHAEL .GRU, 
Attorney and Counsellor at Law, 
44 Court STREET, BROOKLYN, N. Y. 


Yr & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


Vi NOBLE & WHITE, 


Solicitors, 
150 SUPERIOR STREET, 


CLEVELAND, OHIO, 
W. MILLER, 


s Attorney at Law, 
MADISON STREET, 


OHN TORBLRD, 


Attorney and Counsellor, 


CHICAGO, 





MEMPHIS, Tenn. 





279 BROADWAY, NEW YORK. 





WILLIAM H. WuiTeE. 
HITE & GARNETT; 


Counsellors at Law, 


THEO, S. GARNETT. 


P. O. Box 665. NORFOLK, VA, 


W. H. BurrouGus, J. J. BuRrouGus, 
REE UGHS & BROTHER, 


Attorneys at Law, 





P. O, Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty, 





T. R. BORLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER BRooKE, 


NORFOLK, Va. 
S24 & ALLEMAN, 


Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA, 


ENRY S. BUNKER, 


Attorney at Law, 
Room 7, DRUMMOND BLOCK, 





TOLEDO, Onto, 
ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
Collections promptly made. HAMILTON, Canapa, 





| 





ALTON, WHANN & CO.,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atianta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percen'age of available Phosphoric Acid, and giving re- 
mar-able results. Use largely increasing eacn year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively tor our goods. 
E. T. WALTON, CHARLES RICHARDSON. F. N, Buck, 








PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS. 
Witherow & Gordon.............. Mfrs, Whitwell F. B. Stoves. 





Geo: Aj Macbeth |& Cows, -.2.<0 sec tee Lead Glass Chimneys. 


Wai Clark. & Gov, des seen Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co. (Limited)... ......... - Railway Supplies. 
Oliver Bros, & Phillips......... Bar lron, Heavy Hardware, &c. 








PROMINENT CHICAGO MAWNU- 
HACTURERS. 


(AAS BROS M11 Gg 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


Wh OUGHT TRO Ne) Pe Be 


STEAM AND GAS FITTINGS, &c. STEAM Pumps, &c. 








DISTILLERS. 
Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
Cologne Spirits 
Henry H. Shufeldt & Co,....... Gins after the Holland Process, 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography, 


PERFORATED METALS, 
The Robert Aitchison Pertorated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 


E W, Blatchford & Co. Chicago Shot Tower Co. 








BANKS MAKING COLLECTIONS 
4A SPECIALTY. 





CANADA, 
MONTREAL. ae wcsbeamense Exchange Bank of Canada. 
ILLINOIS, 
CHICA GOS, sauna nice reeuen Traders’ Bank. 
MASSACHUSETTS, 
BOSTON crease Rietatelas aan Maverick National Bank. 
MISSISSIPPI. 
PACKSON ss aitwetuetiasuneat src Greens’ Bank. 
VICKSBURG. rasieas czcpo cers Mississippi Valley Bank. 
MISSOURI, 


Neg Raseteniat Bank of Kansas City. 
NEW YORK, 


ADDISON acces es hss cls eeaive < James Baldwin & Co. 
PRUBUR Ne casttesteacetoettaee Watson & Neyhart. 
MER ALON cava ccaidars ghee Bank of Buffalo. 

RL IGP SS, csatllas se motte eet tee John H. Roy & Co, 
GVRACUSE, feecusek ec tpieee Third National Bank, 


NEW JERSEY. 


NEWARE..Sieecsiccterioes The German National Bank of 
the City of Newark. 
OHIO. 
CAIN DOIN nants sv’ sivas eee G, D. Harter & Bro. 
CLEVELANDS....052000.000. Lamprecht, Hayes & Co, 
GUEVELAND 2.05. 3cecsevdes Henry Wick & Co. 
PENNSYLVANIA, 
PHILADELPHIA........... Garsed & Bayly, 113 South Fourth 
street. 
PITUSBURGH s, vais ueaes Fifth National Bank. 
PIT TSEURG ss sh.secesme ...-lron City National Bank, 
SOUTH CAROLINA. 
CHARLESTON =e eaiecve-. 5 Carolina Savings Bank, Geo. W. 


Williams, President ; J. Lamb 
Johnston, Cashier, 





TEXAS. 
FORT WORTH City National Bank. 
TEXARKANA Se sscicsepecsn's Citizens Bank of Texarkana. 








- PETROLEUM. 


D. LOPHER, 


BROKER IN PETROLEUM, 
Office with M. S, Nicuots & Co., 
N. E. coRNER LA SALLE & MADISON STREETS, 


CHICAGO) ILL, ‘ 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 


at low rate of interest. 
N“ MEHLEN, 

BROKER AND DEALER IN of 2 
PETROLEUM AND ITS PRODUCT: 


23 William Street, New York. pe 


= 
United Certificates for Crude Oil bought and sold on marg in 
a specialty. 




























Die ‘COME ies 7 
* PETROLEUM BROKER, 
Petroleum Exchange, No. 18 Broadway, New York. 


OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin, z 


WV H. JOHNSON, 


" BROKER IN PETROLEUM, 
No. 88 Broadway, tack 
NEW YORK CITY 


Rooms 5 and 6. 





Henry M, Curtis. Wm. H. Coon, 
U 


ENRY M. CURTIS & CO, 
BROKERS IN 7 
PETROLEUM AND ITs Propucts, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins, 





ae ee ROE, it 
Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BRoaD St., NEW York, AND Oi City, PA, — 


Offers to his patrons every facility for the purchase and sale 


of these securities on margin, 





N. F. Hitton. Jas. A. WauGH, ¢ 
ILTON & WAUGH, : 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. ; 


No. 309 Walnut Street, Philadelphia. 





¥ 


Y/OS. B. SIMPSON, P 


BROKER IN PETROLEUM, 


OFFICE, DERRICK BUILDING, O1. City, Pa. 
Oil bought, sold and carried on margins. 





4 


H. DUFUR, a 
“BROKER IN PETROLEUM, be 


OIL EXCHANGE, OIL CITY, PA 
Oil bought, sold and carried on margins. 4 
Reference, First NATIONAL BANK, OIL CIty, by permission. — 


V. SELDEN, a 


Broker in Crude Petroleum, ~~ 
OIL CITY, PA. “a 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 
Oil bought and sold for cash or on margins, 


BRADSTREETS: 


A Journal of Trade, Finance, and Publi ; 
Lconomy. 2) 


ce. 
a 2 
4 





PUBLISHED BY THE BRADSTREET COMPANY, 
279, 281, 283 BROADWAY, NEW YorRK. 2 


Terms, $5.00 per year in advance, including postage. 


SINGLE COPIES, TEN CENTS. : 
SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'S is to be of prictieal oawvicd to business men. 

Its special trade and industrial reports ; its weekly epitome of - 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub 
scription price. : 

The syaopsts of recent legal decisions constitute an ex 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the info! 
tion contained in BRADSTREET’s is of the first importance b 
to producers and middle-men. 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT 7 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH | 
TO BRADSTREBT'S VP TQ THB HOUR OF PUBLICATION. i= 
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‘NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. Dwicut, Special, 


NEW YORK COMMISSION. 
Jp 4RE & SCHROEDER, 
COLLON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


ATTENTION GIVEN TO THE PURCHASE 
ND SALE OF FUTURE CONTRACTS 


iN NEw YORK AND LIVERPOOL. 



















Gustavus C, Hopkins. GILLIAT SCHROEDER. 


CHARLES D. MILLER. 


OPKINS, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


34 PEARL ST., NEW YORK. | cprcrar 
A 


specia 


attention given to the purchase and sale of future 
contracts, 





LEHMAN, DurR & Co, 


EHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


y LMMAN BROTHERS, 
¥ Cotton Factors 


AND 


COMMISSION MERCHANTS, 


Se C. GRAHAM & CoO., 
(Successors to R. M. WATERS & CO..,) 
Cotton Commission Merchants, 


No. 18 WILLIAM StT., NEW YorK. 
Orders for future contracts executed in New York and Liverpool. 


Wm. Mone. H. W. HANEMANN. CLEMENS FISCHER, 
No. 40 EXCHANGE PLACE, 
_ Up-rown OFFice, Nos. 39 & 41 WALKER STREET, OHR, HANEMANN & CO., 
aa . EN Re 2 123 PEARL ST., 186 GRAVIER ST., 
ers executed at the Cotton Exchanges in New York and er Y : 7 . 
Liv! 1, and advances made on Cotton and other produce con- New York. Niw ORLEANS, La. 
to us, or to our correspondents in Liverpool, Messrs. Special Attention given to the execution of 


B. Neweass & Co, and Messrs. L, ROSENHEIM & SONS. ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 





Eee geil WaT Zc CO}, 


Commission Merchants, 
SOUTH WILLIAM ST., NEW YORK. 





NEW YORK. NEW ORLEANS. 
[Z. & A. MEYER & CO., 


Successors to MEYER, WEIS & Co., 
Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 


Liverpool. 


| es oe a | NZ; 
* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE. 


Execute orders for future delivery of COTTON at the New 
‘York, Liverpool and New Orleans Cotton Exchanges. 

Also, orders for COFFEE at the New York Coffee Exchange. 
: CORRESPONDENTS : 
Messrs. Fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. rs 
"Messrs. Samuel H. Buck & Co., New Orleans. 











, OODWARD 
menu La A lV, 


Post BuILDING (rear of Custom House), NEw YorK, 


Offer for sale a large stock of COTTON: 
| TEXAS, GULFS and UPLANDS, ALL 

GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





Louis Monjo, Jr. Louis Monjo, Sr, 
HOES IT ONTO. SR. oo CQO., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O, Box 2478. 





A 


J. L. MACAULAY. A, J. MACAULAY. 


BIC AISA Varo) COs, 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N.Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


ROBERT TANNAHILL. W. T. TANNAHILL, 


DOBERT TANNAHILL & CO. 


COTEON 
‘COMMISSION MERCHANTS, 


Cotton EXCHANGE BUILDING,’ 





ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 


COTTON. 








; NEW" YORK: Advances made on consignments of Cotton, Contracts for 
Special attention given eerie parchane and sale of future | Future Delivery of Cotton bought and sold on commission. 
WANSON, PORTEOUS & CO., 
17 WitiiaM STREET, New YorK. 
TRAM POOL, SWANSON, CAIRNS & CO., JOHN SWANSON & CO, 
NEW ORLEANS, LA 


LIVERPOOL, ENG. 








COTTON 
MOBILE COMMISSION. 


COMMISSION MERCHANT, 





D EA HUGER &. GC., 


COTTON 
BUYERS AND BROKERS, 


~ §3 STONE STREET, NEw YorRK. 


CAWYER, WALLACE & CO., 
‘ora No. 47 BROADWAY, NEW YORK, 
COMMISSION MERCHANTS. 


‘Special attention given to executing 
ders for TTON for future delivery 
New York and Liverpool. 


MosiLkE, ALABAMA. 








TOLEDO COMMISSION. 


F. I. Younc, 


a 


WARREN EWEN, JR. 
WEN BROTHERS, 


COTTON BROKERS, 


31 & 33 Broap STREET, NEW YorK. 





Joun M, EWEN. 
H. S, Younc. 


OUNG BROTHERS, 
Grain Commission Merchants, 


Nos. 44 & 45 PRODUCE EXCHANGE, ToLepo, O. 





ERKLOTZ, CORN & CO., 
Grain and Provisions, 


47 EXCHANGE PLACE, NEW YORK. 


_—- HAR#ES & HERKLOTZ, 
~ HAMBURG AND BREMEN. 


‘ELLIS & LIGHTNER, Chicago Correspondents. 


x 


R. HOWARD, 
2 ForMERLY oF N. M Howarp & Co., 
Commission Merchant, TOLEDO. OHIO. 








NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 


Commission Merchants, 


Exchange Place, New York. 
s for the purchase and sale of Cotton for immediate and 
- future delivery will reosive best attention, 
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VE EVERINGHAM & CO,, 


125 La Salle St., adjoining Chamber of Commerce, 


On the Chicago Board of Trade, 


rect, freely furnished upon request. 


HENRY B. HEBERT & CO., 114 Broad St., New York City. 
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CHARLESION, Ss. C. 


SHEPOO PHOSPHATE 
COMPANY, 


CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 
AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers trom the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 


CHICAGO COMMISSION. 










Commission Merchants, 


CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


for Cash or Regular Delivery, 
A SPECIALTY, 


Telegraphic and other facilities unsurpassed, 
Special information regarding markets, usually proving cor- 





Established 1870. 


TON PHOSEFHA LEC 0; 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID FPHOSPHATE; 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘ Duc Atomizing Mills." 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DrieD BLoop, GRoUND Fisu Scrap, SouTa 
CAROLINA MARL, COTTON SEED MEAL, 


DISTO PHOSPHATE COMPANY, 


(J. B. E. SLOAN, Treas, and Gen. Agent.) 
CHARLESTON, S. C., 


Manufacturers of 
EDISTO ASH ELEMENT, 


ae YORK CORRESPONDENT : 








sf Eels LINDBLOM & CO.,, 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 





TEL LINDLEY eo CO, 
New York, Chicago and Baltimore. 


Epwarp M. FigELp. JoHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY. EDWARD S, WASHBURN. 
Cyrus W. FIELD, Sfecial. 





nell 


South Gay Street, 


go La Salle Street, Broun Ga Se 
4 , Mp, 


feng Street, 
ye CLOY. CHICAGO, ILL. 


eZ 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





EDISTO ACID PHOSPHATE, 
DISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK. 


Importers of GERMAN KAINIT, 


WIN, ORR & CO., 
Shipping and Commission Merchants, 





FRANCIS B, HACKER, Pres. Jos1au S. Brown, Treas. 


"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 
MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
hae Element and Ground Phosphate Rock. 





ny Fes W. RUMSEY & CO., 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(RooMS 18 AND 19.) 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





Geo. A. WAGENER. 


F, W. WAGENER. 
FW. WAGENER & CO, 
» WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
GHARLESTON, S=..C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. We have acom- 
mission department, for which we solicit consignments, 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





ORSE, WARD & CO., 
Commission Merchants, 
Room 10 KENT BUILDING, 

153 MONROE STREET, CHICAGO, 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


No. ILL. 





Frep. P. Rusu & Co.’ 
INDIANAPOLIS, 


W. E. McHENRY, 
CHICAGO, 


C HENRY, RUSH & CO., 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
5 CHAMBER OF COMMERCE, CHICAGO. 





BISCHOFF & CoO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


REG Es 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 
OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIES, 
€HARLESTON, S. C. 


No. 





ifaw CHOGELE SE ACO., 
Brokers and Commission Merchants, 


GRAIN AND PROVISIONS, 
Nos. 93 & 95 FIFIH AVENUE, 
CHICAGO, ILL. 





RooMS 3 to §. 











Ws. G. CONKLING. CHESTER O, ANDREWS, 


[aA os ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 La SALLE St. (Room 17), CHICAGO, ILL. 
Speculative orders a specialty 


BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Srt., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 











— 





ST. LOUIS COMMISSION. 





BELTING AND PACKING. 
NEY YORK BELTING 


AND PACKING CO., 
MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 29 PARK Row, New York. 
Joun H, CHEEVER, 7reasurer. 





De eee co FLEMING & CO., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 





OWMAN & GAIENNITE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
RooM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for ' 
cash, or future delivery on margins. ST. LOUIS, MO. 








Jee eeaAl PIES S: 
AND BINDERY. 








We are now prepared to execute orders 


for every description of 


FINE BINDING 


IN LEATHER. 


SHAFTING. 





Ages TRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hor Po.LisHED SHAFTING 


Is round, straight, and manufac- 
PRICE LIST No, 5. 


THE BRADSTREET COMPANY, 


with magnetic oxide surface. 


tured strictly to gauge, SEND FOR 299, 281, 285 BROAPWAY, Naw Yor«, 
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OWN BROTHERS & CO, 


59 WALL STREET, NEW YORK. 


BUY AND SELL 


BILL Swor Ee ACHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe, 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries, 


PRED ES PRABOOY OCs 
1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BAKING BROTHERS & CO., LONDON, 


PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO.,, BERLIN. 





HE GEORGIA PACIFIC 
RAILWAY COMPANY’S 


First Mortgage Six Per Cent. 
Gold Bonds. 


THE RICHMOND AND DANVILLE EXTENSION COM- 
PANY OFFERS FOR SALE AT 8244 AND INTKREST A 
LIMITED NUMBER OF THE ABOVE BONDS, 


DUE IN 1 
Interest payable January and July. 


22. 


Road and Equipment Cost Over $20,000 
Per Mile. 
First MORTGAGE ONLY $10,000 PER MILE. 


For further information apply at Office of the Company, No. 20 
Nassau Street, New York. 


WILLIAM R- TRIGG, TREASURER. 





=f. Tt (COAD BY "iv Es WALKER, 
= JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world 





W. WILSON & CO., 
27 & 29 BEAVER STREET, 
NEW YORK, 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





i VESTMUENT SEQURITIES: 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., BANKERs, 
33 Nassau Street, New York. 





& 


OLLO CE BIXBY, 
Bankers and Brokers, 25 Pine St., New York. 
All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments, Interest 
allowed on deposits. 


WILLIAM POLLOCK, 


ANDREW J. BixBy. 
Member of the New York Stock Exchange. 





Se ee S. BALLIN “& (CO;, 
FOREIGN BANKERS, 
POST 


16 & 18 EXCHANGE PLACE EE AA I NEw YorK. 
STEBBINS & SON, 


] ] C. 
s Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW VORK. 
C. H. STEBBINS, W. F, CHITTENDEN 





8 PER CENT. FIRST MORTGAGES. 
Large Security. 
Something New. 
SEND FOR CIRCULAR, 


FRANCIS SMITH & CO., Indianapolis, Ind, 








‘A DDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Aavances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


Se VYILO CR LON. Cas, 
BANKERS AND BROKERS, 
Member N. Y, Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 

123 LA SALLE ST., CHICAGO, LLL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Secunty Bank, Louisville, Ky. 





rt 
(O75 





SG OKAY, . Ba Le Oe Cea 


BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, 

Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. . 

MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 








H. K. Enos. T. C. Buck. 


[J EGAN OSS CO. 

sy Bankers and Brokers, 

Nos. 31 & 33 BROAD STREET, NEW YORK. 
BRANCH OFFICE, 657 FIFTH AVENUE, 

Membersof New York Stock and Produce Exchanges. 





HE FOTW AID Se loa, 

; STOCK BROKERS, 
No. 3 EXCHANGE CourRT, NEw YorK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F. MEAD, T. H. CURTIS, 
Member New York Stock Exchange. 





W. M. PaTTESON, } Members J. A. PATTESON. 


Wn. H. Durr, § WW. Y. Stock Exchange. 
W. M. PATTESON & CO., 
, STOCK BROKERS, 


No. 67 EXCHANGE PLACE, NEW YORK. 





] JILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MILs BLp’G, BRoAD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





FRANK SMYTH. CARROLL SMYTH 


[RANK SMYTH & CoO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, MILLs BUILDING, NEW YorK. 





yL LAE ORR CaniC Os 
mi Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 


Members Philadelphia and New York Stock Exchanges. 





Lewis C, NELSON. Henry M, NoEL 


Nee eee & NOLZL, 
BANKERS, 


Cor. THIRD “AND PINE Sts., Str. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 


Investment of Trust Funds a specialty. 
Correspondents in New York, KOUNTZE BROS. 





Established A. D. 1842. 
‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET Works, 


Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS. 


Fi kee matt Cs, 


COMMISSION 





DEALERS IN 

Ores, Pic Iron anp METALS, 

18 ATWATER BUILDING, 
CLEVELAND, OHIO. 


RFQOLLER, LOVELL. oa UGe 





No. 42 SOUTH THIRD STREET, PHILADELPHIA. |} 


























R. LEESON & Cam 
“LINEN THREAD 
IMPORTERS. . 


Selling Agents in U. S. A. for 4 
FINLAYSON, BOUSFIELD & Co,, Johnstone, Scotland; and THE 
FLax MILLs, Grafton, Mass, 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851}, at 
Northampton Exhibition of Leather Work, 1873; at Cincinni 
Exposition, 1879-’80; The Gold Medal Leather Exhibition 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on_exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


JOHN P. SQUIRE & com 


Packers of 


PORK, LARD; HAMS, 


AND MANUFACTURERS OF ExTRA LARD OU, 


BANKERS. 


Dealers in Commercial Paper. 
68 FEDERAL STREET, 


BOSTON. 


Cor, OF FRANKLIN ST. 





OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 


No. 43 CHAUNCY 37 REE ai, 23 & 25 FANEUIL HALL MARKET, 


AND 39 NORTH MARKET STREET, { BOSTON. 





BOSTON, MASS, 


JOHN P, SQUIRE, (Established in 1842.) FRANK O. SQUIRI ss 





HENRY W. PERKINS, 
CASHIER. 


THOMAS N. HART, 


FM OS OS I Bo a) Bal ot 


| Bape ean 


Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 








FORBES LITHOGRAPH 
MANUFACTURING CO. 


MANUFACTURERS AND WHOLESALE DEALERS IN P Ri NTI N G 0 
BOOTS i Oi Se Aly) EXECUTED BY ALL KNOWN METHODS) 


Be One AaNes AT SHORT NOTICE. E 


Albertypes, Tickets, Tags, Color-work 
and Embossing. 





No. 106 SUMMER STREET, 


; 


BOSTON. 181 DEVONSHIRE STREET, BOSTON, 


B° 


THE LEADING COMMERCIAL PAPER | 
OF NEW ENGLAND. i 








. 


STON, DAIL 


A. W. CLAPP & CO, 
ADVERTISER. 


MANUFACTURERS OF 


BO OFS “AD,S Hii 


104 & 106 PEARL STREET, ONE DOLLAR A MONTH. 


BOS TOR. 


R. CLAPP, 





V 
Boston WEEKLY ADVERTISER, 


A. W. Crapp. W. W. DENNETT. 


ONE DOLLAR A YEAR, 








DWARD J. HAMMOND &CO. 


-ASTERN 
RUBBER COMPANY, 


Manufacturers, Importers ard Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION, 


e Wholesale Commission Dealers in 


WESTERN PINE AND HARDWOOD 
LUMBER, 


No..55 KiLBy STREET, Boston, MAss. 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent. advanced on Bills of Lading, if desired. 
Refer to FREEMAN'S NATIONAL BANK, Boston, 


29 MILK ST. AND 2 & 4 HAWLEY ST., BOSTON. 
425 BROADWAY, NEW YORK. 





WORSTED YARNS. 


WORTHLEY, DOWNES & CO., Proprietors. 





SA or BI tad eae 


® THE LARGEST TANNERS OF 
SC) 1s epee ACD EL Es Te 
In the World. 
Nos. 268 & 27¢ PURCHASE STREET, BOSTON. 


SHAW BROS., & CASSILS, 
MONTREAL, P. Q. 


ONANTUM WORSTED CO. 
Office, 8 Chauncy St., Boston. a 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HALL <4 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 





BOSTON. 
FAYETTE SHAW, 
BRACKLEY SHAW. 
WILLIAM SHAW. 


MONTREAL, 


FAYETTE SHAW. 
BRACKLEY SHAW. 
WILLIAM SHAW, 
JOHN CASSILS. 





Yep i> 


SELLING AGENTS FOR 





WOOD 
& KINGMAN, 


THE 
eae ce & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Ete., Ete. 


RENFREW MANUFACTURING CO., 
RENFREW MILLS, 
FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, 
GEO. H. GILBERT MANUFACTURING CO., — 
CONTINENTAL MILLS, : 
LINCOLN MILLS, 
FITCHBURG WORSTED CoO., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


13 FEDERAL StT., BosTon. 
18 Murray St., NEW York, 


Warehouses : 
115 LAKE ST., Cuicaco, ILL, 


Factories : 
WaTERBURY, CONN 


WORSTEDD YARNS. 


WE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLS, 


2500 SPRUCE ST., PHILADELPHIA. 


Rolling Mills : 
THOMASTON, CONN 








No. 31 BEDFORD STREET, 


B.0.5, TON; 


Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc, ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 


58 & 60 WORTH ST., 


35 & 37 THOMAS ST.,, {NEW YORK, 
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NOTES OF THE WEEK. 





Telegraphic dispatches to BRADSTREET’S 
from leading trade centers throughout the 
country indicate that the condition of gen- 
eral trade has changed but little during the 
week. A slight improvement over last 
week is reported, but it has only developed 
sufficiently to warrant an increased feeling 
of confidence in the future. At present 
trading in most lines is on a very conserva- 
tive basis. In the east collections are 
somewhat easier. In some localities in the 
middle states an increased activity is noted, 
and an improvement in collections is re- 
ported. In other districts in this section 
the industrial situation is not altogether 
satisfactory. There is no change worthy 
of note in the business situation in the 
west save that there. appears to be 
a stronger undercurrent of confidence. 
In some localities collections are good; 
‘in others they are reported slow. 
The backward spring has retarded the 
mprovement of trade in some sections, and 
others the bad condition of the roads has 


hy 


operated to clog traffic somewhat. On the 





whole the general feeling is healthful, and 
the tendency is toward a steady improve- 
ment. The reports concerning crops are, 
in the main, favorable, the late rains and 
warmer weather having strengthened confi- 
dence considerably. Reports from Kansas 
are to the effect that the excellent rains of 
the week have greatly improved the pros- 
pects of the wheat crop, which promises to 
be large. The San Francisco dispatch 
indicates that the prospects for a good crop 
in California are excellent. In the south 
business has been fairly satisfactory. Some 
improvement in retail trade is noticeable, 
and the general tendency is to steadiness. 
The jobbing trade is fairly active. The 
crop prospects are, for the most part, re- 
garded as good, and the weather is gener- 
ally propitious. Crop news from the sugar 
districts is favorable, but there is great 
apprehension about the river. 





A further analysis of the mercantile 
failures for the quarter, as reported to 
BRADSTREET’S, will be found on another 
page. The main lesson taught by this 
analysis is the very large percentage of 
small traders making up the total for the 
quarter. This point again enforces the 
wisdom of narrowing credits in retail trade. 
Nearly one-half of the failures of average 
liabilities below $25,000 were of general 
retail stores and retail grocers. In looking 
after the causes of the more important 
failures, it is manifest that by far the 
greater part of the disasters are traceable 
to comparatively remote influences in the 
shape of bad management rather than to 
facts in the immediate financial situation. 





The loan market passed its spring period 
of stringency last week, and with easy rates 
for money assured for the summer months, 
the large operators and cliques who are so 
loaded with stocks appear to have deter- 
mined on making one more effort to lift 
prices. They have been steaming up prices 
for the past few days, beginning with a 
sudden advance in Northwest, and it now 
only remains to see whether this last bull 
combination will hold together any better 
than others which have been made since 
the opening of the year. It is conceded 
that there is no public buying in this 
market, and the object of the leaders of the 
bull movement is to induce it by keeping 
prices on the advance. The amount of 
advance which will be required to bring in 
the public is, of course, an unknown quan- 
tity. Rates of exchange have been on the 
rise, and are now far above the gold 
importing point. 





In another column will be found a letter 
from Mr. Robert J. Creighton, agent of the 
New Zealand government. Mr. Creighton 
writes from San Francisco, but he is about 
to visit the eastern states and Washington, 
with a view of arranging for an improved 
mail service between New Zealand, Aus- 
tralia and the United States. Last year 
the exports to Australia from the Pacific 














coast amounted to $1,645,544; imports, 
$1,591,605, exclusive of gold. This trade 
is increasing steadily, but its continuance is 
very largely dependent upon the mainte- 
nance of an adequate direct mail service 
with the United States. It is to be hoped 
that Mr. Creighton will receive at Wash- 
ington all the attention which the import- 
ance of his mission suggests. The trade of 
the United States with the more remote 
countries is constantly increasing. The 
manufacturers of the United States are find- 
ing themselves more and more in need of 
a world-wide market. For this and kindred 
reasons we need to look sharply to the 
extension of our postal facilities with for- 
eign parts. 


The current discussion in the daily press 
regarding the proposed amendments to the 
New York city charter well illustrates the 
method of the press in dealing with each 
particular move of the New York poli- 
ticians, as though the future of the metrop- 
olis were dependent upon the immediate 
outcome of this or that new division of the 
spoils. The language used could not be 
more energetic were some far-reaching 
scheme of municipal reform under consid- 
eration. The proposed reference of the 
mayor’s appointments to the Board ot 
Aldermen is received with scorn for the 
reason that the composition of the present 
board is notoriously disgraceful. Quite all 
responsibility having been taken from the 
New York aldermen, it was to have been 
expected that whatever of responsibility 
there was left in them would speedily dis- 
appear. ~The truth is that the press of 
New York city undertakes to discuss the 
important questions bound up with the 
conduct of the city’s business without 
patient inquiry in relation thereto. The 
subject calls for scientific exploration. 
Questions should be answered rather than 
asked. There should be less of scolding 
and more of instruction. 





Mr. Childers’ first report as Chancellor 
of the Exchequer was laid before the House 
of Commons on Thursday. The revenue 
for the fiscal year ending March 31, 1883, 
was £89,004,000, exceeding the estimate 
by £4,069,000. The expenditures were 
£88,906,000, showing a surplus of £98,000. 
A reduction of £5,000,000 was occasioned 
by the decrease in the consumption of 
spirits. The expenses of the war in Egypt, 
including the amount contributed to defray 
the cost of the Indian contingent, were 
£3,896,000. The present administration 
had inherited £7,850,000 war charges. 
There were no arrears to report on ac- 
count of war expenditures incurred by the 
present government. The expenditure for 
the coming year is estimated at £85,789,000 
and the revenue at £88,480,000. During 
the past year the national debt was reduced 
by about £7,100,000, and for the current 
year the reduction, it is expected, will 
amount to £8,000,000._ In the next twenty 
years Mr, Childers expects to see the debt 


reduced by £172,000,000. Among the 
Chancellor’s recommendations are _pro- 
posals for the abolition of the tax on rail- 
way earnings where the fares are small in 
amount, for the reduction of the rate for 
telegrams to 6d. each, and for the removal 
of a portion of the income tax. 





We give place elsewhere to a statement 
from the Chicago 7zmes regarding the non- 
success of the minority representation or 
cumulative voting scheme in Illinois. It 
will be recalled by many that by the new 
constitution of Illinois, passed in 1870, the 
voter of that state was armed with the 
privilege of massing votes, which might be 
cast for a number of candidates or for a 
single candidate, to the end that the 
minority might secure one or more repre- 
sentatives. It now appears that in practice 
the scheme asks too much of the voters. 
The average political human nature is not 
sufficiently given to reflection and intelli- 
gent action to use effectively the privilege 
pointed out. This outcome of a political 
experiment will tend to chill the ardor of 
those who are given to relying upon this or 
that ingenious device in politics. Men still 
act too much in masses for the success of 
such a scheme as minority representation ; 
and, so far as can now be seen, they 
promise to continue so to act. 


The reports from Europe are not of a 
very reassuring character. England seems 
to be resting uneasily upon skilfully-laid 
trains of dynamite. Persons have been 
arrested having in their possession large 
quantities of this terrible explosive, or 
something resembling it. In one place, it 
is reported, a nitro-glycerine factory was 
discovered in full operation, and fitted with 
chemical apparatus for preparing the ex- 
plosive. The amount of nitro-glycerine 
already seized in London is said to exceed 
half a ton. From other parts of Europe 
mysterious fires and explosions are reported. 
A number of Socialist members of the Ger- 
man Reichstag were arrested while on their 
way from a Socialist congress at Copen- 
hagen, and their papers were seized, but 
they were subsequently released. Among 
other disquieting reports is that relating to 
the triple alliance against France. It is 
said that Italy and Austria have given their 
assent to a treaty by which each guarantees 
to the other complete integrity of territory. 
The treaty, it is also reported, contains a 
clause in which it is mentioned that the 
approval of Germany has been given. Some 
of the Italian journals have made the re- 
ports concerning the alliance the occasion for 
exceedingly bitter anti-French articles. One 
of these journals says that from the Baltic 
to the island of Sicily France has none but 
enemies who are ready to attack her if there 
is the slightest cause of wag, and that Italy 
will not fail when the chi? of the alliance 
gives the smallest sign to find such cause 
on a few minutes’ notice. The outlook 
disclosed by these reports is, indeed, any- 
thing but a cheerful one, 
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FACTS FOR THE BRITISH IN- 
VESTOR. 

The letter of our London correspondent, 
published last week, is peculiarly interest- 
ing, as displaying the need of enlighten- 
ment by the British investing classes about 
certain matters here in which they have 
large pecuniary interests. The recent de- 
cision of the United States Supreme Court, 
and the consequent fall in the price of 
Virginia state bonds, causes our corre- 
spondent to remark : 


People are talking as though it is in the power of 
any American state to be dishonest if so be it has a 
mind to, and that all prospect of redress from the 
higher courts is atan end. This is, of course, very 
much of an exaggeration. 


We will say, for the benefit of our Lon- 
don readers, that it is no exaggeration. It 
is simple fact; and it is very important to 
them to remember that it is, and since the 
eleventh amendment to the Constitution 
was adopted, in 1794, that it always has been 
a fact. Neither would it have made any dif- 
ference if the decision of the Supreme Court 
had been the other way—not a particle—for 
the sufficient reason that no judgment could 
have been enforced against the state. Rep- 
resentations to the contrary are either 
made in error or from. interested motives. 
If a state chooses to repudiate its bonds it 
can do so, and neither federal nor state 
courts can compel it to pay a farthing. 
We have learnt that here to our cost. The 
case of Tennessee is in point. Wall street 
was a terrible sufferer from the dishonesty 
of that state comparatively recently. The 
State Legislature had, after a long contest, 
passed a law to refund and pay the debt, 
or a portion of it. The bonds were selling 
in consequence at 75, and it was expected 
they would soon go to par. The repudi- 
ators appealed to the state courts, and the 
State Supreme Court had little difficulty in 
finding that the law had a constitutional 
flaw in it and was therefore void. On that 
decision the bonds fell at one fall to about 
45, and at the last election in that state 
the party of repudiation had a complete 
triumph at the polls. The newly elected 
Legislature then took up the debt question 
again, and has recently passed a law which 
scales the principal down one-half and the 
interest to 3 per cent. This is for Wall 
street, if so be that the street can again be 
But it is no use. The trick is 
played out. Wall street believes that the 
people of Tennessee will not pay a cent, 
and it is doubtless right in its belief. It 
will not now touch the bonds of any southern 
state which has a record of repudiation. A 
new bond could not be marketed at twenty 
cents on the dollar. The British investing 
public should learn this lesson. Give such 
bonds a wide berth; they are worthless if 
the people of a state choose to make them 
so. Above all, let the British investor stop 
throwing good money after bad by paying 
heavy lawyers’ fees seeking redress from 
They can do nothing for him 


worked. 


the courts. 
or for us. 
Nevertheless our London correspondent 
is right in thinking that Massachusetts 
bonds are good, though Virginia and Ten- 
nessee repudiate. They are good as gold; 
sound as an English consol or United States 
government bond, and will be as long as 
the state of Massachusetts exists. He is 
right also in saying that Illinois Central 
stock is good, @hough Reading went from 
1o per cent. dividends into sudden bank- 
ruptcy. The Illinois Central is one of our 
gilt-edged railroad securities. It is looked 
upon in Wall street as one of the finest 
railroad properties in the country. As to 





Reading, we here have a bone to pick with 
the English investor; for when President 
Gowen had mismanaged the property into 
bankruptcy, and had been driven from his 
hold on it, he went over to London, hired a 
hall, and talked the London stockholders 
into an enthusiastic support of his scheme 
to recover possession. People here thought 
the Londoners had gone crazy under his 
persuasive influence. The McCalmonts, 
who led the English opposition to him, 
were roundly abused in some of the leading 
London daily papers. They have no right 
in London to complain of Reading after 
this display of folly. 

Our London correspondent, doubtless 
representing the views of the average 
British investor, wonders why the United 
States Treasury Department employs so 
cumbrous a machinery as bond calls to 
restore to circulation the large amounts of 
money it withdraws and locks up in its 
vaults. He points out that the English 
government deposits with the Bank of 
England, consequently keeps the money 
constantly in circulation; and he is sur- 
prised that our government does not 
do the like. Our London readers must 
look into our political history for the 
reason. If they read up on this they 
will discover that a bank of the United 
States, which should do for this gov- 
ernment what the Bank of England does 
for the English government, was part of 
Alexander Hamilton’s orginal fiscal scheme; 
and could the plan have been carried out 
as he framed it that bank would be in 
existence to-day. The scheme was ob- 
jected to as unconstitutional, while yet 
the Constitution had barely come into ex- 
istence; nevertheless the bank was estab- 
lished and ran its full chartered existence 
from 1791 to 1811. Political opposition 
denied it a renewal for the time, but in 1816 
it was chartered again for twenty years, and 
as this period approached its expiration the 
administration of President Jackson was 
convulsed with the quarrel over bank or no 
bank, he having declared himself its 
uncompromising enemy. He carried the 
day, and the bank charter was not renewed. 
The contest, however, still raged, until in 
1846 it was settled by the passage of a law 
called the Independent Treasury act, which 
enacted the present system. This worked 
well enough before the civil war, when the 
government receipts and expenditures were, 
as compared with what they are now, a 
mere trifle; but the machinery works hard 
in these times, and the method of periodic- 
ally letting out the surplus money which 
accumulates by the way of bond calls has 
been resorted to. Summing up, it may be 
said that the question of how the Federal 
government should do its banking has been 
one of the most violently contested political 
issues in our civil history. 





CODIFICATION. 

The question whether the law is capable 
of being reduced to a code is but a barren 
one, as generally discussed. The objections 
usually advanced upon this head are in 
effect not so much arguments against the 
practicability of codification itself as crit- 
icisms of the imperfection of human lan- 
guage and institutions. The intelligent 
advocates of codification, it is believed, 
recognize the impossibility of framing a 
code which will embrace the entire field of 
human rights and duties and which will at 
the same time be informed with such 
prescience as to provide for the decision of 
future possible controversies. The most 


they expect to accomplish is to reduce to a 
positive, systematic code the general prin- 
ciples of the law, together with the excep- 
tions and qualifications which in the course 
of time have been engrafted on them. 
These sources and materials of the law are 
now found scattered through many thou- 
sands of volumes. The books of the law 
to which resort is had for expressions of its 
principles are not of equal authority, the 
relative weight to be given to some of 
them, such as reports, being quite often 
a matter of nice judicial discrimination. In 
a code, it is reasonably argued, the law 
would be freed from many of the sources of 
error inherent in the multiplicity of mate- 
rials; it would be stated in a much more 
reasonable compass, and the statement of 
it would be a finally authoritative one 
(saving always questions of interpretation 
and application), each part thereof weighing 
equally with every other. But argument 
is hardly needed to demonstrate the practi- 
cability of codification in the restricted 
sense set forth above. Useful and con- 
venient codes have been known before this 
in civilized communities. Every compre- 
hensive statute covering a particular title in 
the law is in essence a code, and of such 
statutes there have been many examples in 
English and American legislation. © 

A point of much interest is involved in 
the question whether the law has reached 
such a stage as renders a resort to codifica- 
tion necessary or expedient. Codification 
has not been and is not likely to be resorted 
to in relation to a given legal system while 
that system is unsettled or liable to exten- 
sive changes, or until the extant expressions 
of the law have grown to be so numerous 
or inconsistent as to become sources of 
confusion or, at least, of extreme incon- 
venience. The task of codifying the law is 
always a difficult and hazardous one, never 
undertaken save under the pressure of 
necessity; and the class by whom such a 
project must eventually be carried out—the 
lawyers—are slow to move by reason of the 
conservative habits of mind induced by 
their training. But, speaking compara- 
tively, the law may now be said to be ina 
fairly settled condition, and it is certain 
that the sources of the law, such as statutes, 
reports and treatises, are accumulating at 
an overwhelming rate. The indications are 
numerous that the necessity or, at least, 
the expediency of codifying the law is being 
more generally recognized, and nowhere 
are these indications more significant than 
in the state of New York. The law of pro- 
cedure in ordinary actions was first codified 
in that state in 1848. In 1877 a much more 
comprehensive code was substituted for 
the earlier one, and some three years later 
another branch of the law of procedure, 
that relating to special proceedings, was 
added. This was followed by codes of the 
procedure in criminal cases and of the body 
of the criminal law. The civil code pro- 
posed by Mr. Field has been the subject of 
much discussion and criticism of late, but 
has not yet been adopted, though its ulti- 
mate success is apparently only a question 
of time. In India the mass of customs, 
regulations and laws arising from a variety 
of sources under which justice has been 
with difficulty administered in the past, is 
being rapidly digested into something ap- 
proaching a homogeneous system. In 
England itself propositions have been made 
from time to time for the codification of the 
commercial law, and it is not improbable 
that this task will be entered upon in the 


near future. 


ticular order might be followed. By the 
































































There still remains to be considered th 
method according to which codification 
should proceed. It has been made a ques 
tion whether the entire body of the law 
should be codified, or only a part of it. 
The objection has been made to any partial 
codification that benefits claimed for the 
system belong only to a complete code 
which should embody the entire existing 
civil jurisprudence of the state and behind 
which the courts should never be obliged 
to go to borrow a rule from the existing 
common Jaw or equity. This objection, 
however, seems to have reference to the 
degree of thoroughness with which the 
codification is conducted, and can hardly 
be said to obtain against the codification of 
a branch of the law where such codifi- 
cation is carried out thoroughly. As far 
as the question of method is concerned, 
experience seems to afford a_ sufficient 
answer. It is seldom, indeed, that so 
gigantic a work as the preparation of a 
code of the entire body of law in any 
country is undertaken. One of the chief 
objects to be subserved by a code being 
convenience, it would seem that the most. 
appropriate part of the law upon which to 
begin would be that part called most into 
use in the ordinary business of litigation, 
namely, the law regulating procedure, in- 
cluding under this head the law of evidence. 
The law of crimes and of criminal proce- 
dure should, of course, receive early atten- 
tion, as constituting a branch of deep and 
peculiar interest to the community. The 
different titles of commercial law should 
then be dealt with, and after that any par- 


adoption of this plan, or of one nearly re- 
sembling it, the work of codification could 
be gradually completed; the parts of the 
law most constantly used would be first re- 
duced to a code, and there would be 
afforded an opportunity to observe tke 
working of the code in particular directions 
before committing the state to an entire 
change of system. 


THE FAILURES FOR THE QUAR- 
TER AGAIN. 

In view of the large increase of failures 
reported to BRADSTREET’S for the quarter 
it has been thought worth while to show the 
distribution by states of the more important 
disasters. It appears that out of the total 
of 3,189 failures for the quarter, only 38 
had liabilities amounting to $100,000 and 
upward. Of these, 13, or one-third, are 
furnished by New York state. The middle 
states furnish 21, New England 3, the 
southern states 6, the western states 7 and 
the territories 1 out of the 38. The 
total liabilities of these 38 failures are 
$11,648,000, and the assets, known and 
estimated, $9,232,000, the percentage of 
assets to liabilities being 79. This isa large 
percentage, but, as noted last week, it 
should be borne in mind that the exceptional 
assets of two or three large concerns do 
much to bring up the percentage. It does 
not appear that the percentage of assets 
to liabilities in respect to large concerns is. 
usually greater than in the case of small 
traders. The distribution of the failing 
concerns having liabilities of $100,000 and 
over with respect to trades is as follows: 
Bankers 4; wholesale boots and shoes 13 
leather and hides 7; paper dealers 3; iron 
and steel manufacturers 3; wholesale cloth- 
ing 2; wholesale dry goods 2; hosiery man- 
ufacturers 1; importers of laces 1; whole- 
sale grocers 1; commission produce 13 
general commission 1; manufacturers of 
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General stores 603; retail grocers 490; District of Columbia............+ 4 66,500 147,326 
retail dry goods 170; retail clothing 146; ee eee 731 $2,673,191 $4,810,155 
yr: . a - . esterit states, 
retail boots and shoes 160; retail dealers in | Ohio............--+. pasaesieaner's 133  $450,81r $849,284 
; 5 1 8 b aaa tee a . ++ 97 335450 Seas 
V 3 . jnois... 143 03, 291 287 
watches, jewelry, etc. 85; tobacco dealers | Minois. .. Ghee tices 
i : | Michigan 5 715,110 1,068,311 
72; stationery, books, etc. 72; hardware oe 3 fobs "apBey 
innesota.. 304,000 361,465 
dealers 92; furniture 54, and hotels and | Minnesota. ae mia va 
Nebraska... 7° 96,729 263, 
ie restaurants 75. The broad fact to be noted | Rebraska.- iment ampere 
| is that the general bulk of failing traders a hy he i ei eee tee eee 
| continue to be in retail lines. eer. ae 914 $3,884,885 $6,740,383 
a ic 'o 
j ANALYSIS OF FAILURES FIRST QUARTER 1883, BY SECTIONs. | California.........++++sseeeereees $426,236 $1,083,186 
Nevada.... 68,000 102,000 
SSS = R soe = SPER = > Oregon 104,000 161,000 
Ress |Zesasissess| & et ae 
SRSS|HPSSs/esass! & Totals $598,236 $1,346,186 
Divisions. eo as ES exc S852) S| Territories. $181,796 $327,042 
SRSA SRSA. SSS) ow 
P3F8): 8 SS! 8. FE) | 
| 885]. FSQ S|: aS] : Rew Hagiond $1,278,842 reed 
— Se are iddlé...is.c0.6 202, , 181, 0 
ew England states...:.. a8 21 3 429 | Southern......... : r673)19 4,810,1 5 
iddle states........ +s 2 73 aI 732 | Western........- 884,885 6,740,383 
thern states. . 731 32 6 709) |) Pacific.s. «cata sal a8 230-1, 346,186 
Western states. OL 54 7 97 Territories 1,796 327,942 
J pecikc states. . 21 10 “i 22 
Beno dn heillunens,< 53 4 I 58 Totals 2,957 $1r 819,878 $22,214,835 
Soe ER ane 2,957 194 38 3,189 





UPWARDS. 








No of 
New England states. failures. Assets, 

ssachusettS.....---+-ereeeeee 3 $120,000 
ates iN ees 13 $1,288,000 
2 325,000 
6 502,000 

2, CAS OR ROE e EEOC 21 $2,115, 
4 $240,000 
Z 50,000 
I 20,000 
Se a Bee ye roceos 6 $310,000 
2 $61,000 
I 100,000 
4 5,246,000 
Seeiehlea 7 $5,407,000 
Cleat alt si ainalete'@<0'e I ; $200,000 

SUMMARY. 

sundae upiatne sine’ nan 3 $120,000 
pints ae 21 2,115,000 
ste soli 6 310,000 
Weve 7 5,407,000 
onto itis puivaie sere I 200,000 
Pap, Sekshaaeee 38 $9,232,000 


NALYSIS OF FAILURES IN THE UNITED STATES FOR THE 
"FIRST QUARTER OF 1883 HAVING LIABILITIES OF $100,000 AND 


Liabilities. 
$346, 000 
$4,000,009 


531,000 
1,040,000 


$5,571,000 
$535,000 
135,000 
150,000 


$820,000 





$236,000 
200,000 
4, 300,000 


$4,730,000 
$175,000 


$346,000 
5,571,000 
20,000 
4,736,000 
175,000 


$11,648,000 


NALYSIS OF FAILURES IN THE UNITED STATES FOR FIRST 








No.of - 

hire Assets. 

. Ls $7,000 
ee 20,000 
aes 12,000 
eo TA 182,000 
ee I 13,000 
Wits aieiiadvasas.«.0''e a 2,000 
Desca tas wc cwe ot se:d 21 $296,000 
SAAD 37 * $858,000 

Resists I 29, 
ahiereniets dae 35 737,000 
cunt coma cnaem earn $1,624,000 
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ARTER OF 1883 HAVING LIABILITIES RANGING FROM $25,000 


Liabilities. 
Bapso0 
50,000 


25,000 
485,000 
20,000 
153,000 
$769,000 


$1,931,000 





$3,401,000 








CHANGE IN THE FOREIGN TRADE 
MOVEMENT. 

The foreign commerce of the United 

States for February last exhibited a marked 


falling away, as compared with that of 


January. In the opening month of the 
year the value of the exports of merchandise 
was $80,375,453, and of the imports $56,- 
939,399, the excess of the former amount- 
ing to $23,436,054. In February, however, 
the excess in value of exports over imports 
was cut into some $12,882,444, amounting 
to but $10,553,610. The value of the 
exports had dropped to $66,856,279, or 
$13,519,174 less than in January, and that 
of the imports to $56,302,669, or $636,730 
less than in the month preceding. The 
value of the January exports was greater 
than those of any month in 1882, except in 
November and December, when the exports 
amounted, respectively, to $80,967,520 and 
$92,966,026. Notwithstanding the heavy 
decline in foreign shipments in February, 
the total ($66,856,279) also ranks above the 
value of the merchandise exports in any 
month in 1882 except November and De- 
cember, The value of the January im- 
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portations was less than that in any month 
in 1882 except November, when they were 
valued at but $55,183,682. The continued 
decline in February, in all $636,730, marks 
a conservative spirit in the matter of for- 
eign purchases, and one which, thus far, 
continues. 

There were but four months in 1882 in 
which the value of exports exceeded that 
of the imports. They were as follows: 





January - $7,964,827 
October 10, 109, 191 
November ..... 25,785,838 
December........ 33,465,077 








Total excesdivecs. testers $77.3 325,533 
The remaining months of 1882, those in 
which the value of importations exceeded 


that of the exports, were as follows: 





esas a $2,220,393 Vay raistatatniete vrai staisin’ote $11,187,337 
March . 989,929 | August ...........-- 3,004, 
April ‘ 2408" 791 Geecenthien viele Slee *soa,760 
Mayr.sc sas « 19,171,061 

WIDER screarecte cei 47, 60%,683)|-1 otalies. <2. sees $62,187,004 





This furnishes a net excess in the value of 
exports as compared with the value of im- 
ports during the calendar year of $15,138,- 
529. This applies, of course, to the value 
of merchandise shipped abroad and re- 
ceived only. The recent record respecting 
foreign trade reads, therefore, as follows 
For the month ended January, 1883, the 
excess in the value of exports was $23,436,- 
054; for the two months ended February 
28 last it was $33,989,664; for the eight 
months ended on the date named the bal- 
ance of trade ‘‘ favoring this country” was 
$88,565,133, and for the year ended Feb- 
ruary 28 the excess in exports of merchan- 
dise amounted to $43,383,669. 

The total value of the imports of foreign 
merchandise for the twelve months ended 
February 28 last was $750,302,425, against 
$692,948,247 in the preceding twelve 
months, thus showing an excess during the 
past year of $57,354,178, all of which gain 
was due to the movement within the pre- 
ceding calendar year. The value of the 
total shipments of merchandise from the 
United States during the twelve months 
ended February 28 last was $793,686,094, 
against $813,263,942 in the preceding year, 
a loss of $19,577,848, all of which decline is 
due to the movement of merchandise abroad 
in the six months from March to August, 
1882, inclusive. 

Out of the total importation of merchan- 
dise in February last (valued at $56,302,- 
669) New York city received goods to the 
value of $40,479,727, or about 72 per cent. 
of the whole; Boston and Charlestown, 
Mass., $5,846,383, or about Io per cent. ; 
San Francisco, $3,087,658, or 5 per cent. ; 
Philadelphia, $2,208,381, or nearly 4 per 
cent. ; Baltimore, $1,088,759, or nearly 2 
per cent., and New Orleans, $1,013,431, or 
a trifle less, of the total importation during 
the month. The six cities named, there- 
fore, received about 94 per cent. of the 
total imports in February. 


INDIA AND THE EUROPEAN WHEAT 
MARKET. 

Englishmen are beginning to discuss anew the 
reasons why British India is not able to compete 
with the United States in furnishing wheat to Great 
Britain and the continent. Bombay newspapers 
are confident of ‘‘ India’s ability to compete’’ with 
the United States in the European wheat trade, and 
point out that existing Indian railway freight tariffs 
constitute the only obstacle. ‘This is very clearly 
shown by the following figures: During the period 
1870 to 1876 the price of wheat at Chicago (960 
miles from the seaboard) ranged from 23.72s. to 
52.80s. per quarter. At Cawnpore (684 miles inland 
from Calcutta) the price of wheat during the same 
period fluctuated from 16.o1s. to 25.93s. per quarter; 
at a point 837 miles from Kurrachee from 15.38s. 
to 24.98s., and at Jubbulpore (616 miles from Bom- 
bay) it ranged from 14.978. to 26.79s. per quarter, 
In January last the prices of wheat per quarter at the 
three Indian wheat centers referred to were, respect- 



































ively, 22.32S., 15.45S., and 22,32s., against 32.9Is. at 
Chicago. In round numbers, then, wheat in India, 
at the important interior towns from 500 to 1,000 
miles from the coast, was quoted in January, 1882, 
at from about $2.50 to over $4 per quarter less than 
a like quantity at Chicago, 960 miles west of New 
York. The ocean-freight rates from San Francisco 
to Liverpool are said by the Manchester Guardian 
to ‘average considerably higher than those from 
Indian ports,’ in spite of which about one-third of 
the British importations of American wheat come 
from the Pacific coast. Compared even with ocean 
freights on wheat from New York, those from the 
leading Indian ports do not prejudice shipments 
from the latter to a marked degree. With the rates 
of freight from Calcutta, Bombay and Kurrachee as 
high as 45s., 30s., and 35s. per ton respectively, the 
advantage in freights from New York is reported to 
amount to but 5s., 2s. 3d., and 3s. 6d. per quarter 
as compared with each of the Indian ports named. 
These excesses in ocean-freight charges from Indian 
ports as compared with like outlays in conveying 
wheat from New York to Liverpool, it will be noted, 
do not begin to offset the advantage possessed by 
interior Indian towns in the first cost of wheat as 
compared with like quotations at Chicago. As the 
writer of a recent pamphlet on the ‘‘ Influence on 
English Trade and American Protection of the 
Development of India’’ well says: ‘‘ Clearly, there- 
fore, it is in the charges between the up-country 
farms and the ports that India is worsted.” 

This conclusion naturally calls for some consider- 
ation of the development of Indian railways with 
suggestions as to the best means of rendering them 
more efficient factors in extending India’s export 
trade. The following figures are given to show the 


number of miles of railway possessed by India and 
the United States: 


—Miles railway open 


inti. S. In India. 
9,021 
30,635 836 
53,399 4,833 
93,671 9,875 





In connection with these figures, it is pointed out 
that in 1880 India possessed but 4.16 miles of rail- 
way to every 100,000 inhabitants, while in this 
country there were 186.6 miles. It is also regarded 
as a conspicuous instance of the reluctance of capital 
to invest in railway building in India, where the lines 
to be built will run through a region containing 
thousands of inhabitants, and capable of producing 
large surpluses of agricultural products, while in 
the United States the railways have generally gone 
ahead into the wilderness, or through a prairie 
country, dragging population after them. Again, 
India holds the advantage of the cheapest of cheap 
labor, which is not the case in the United States. 

An elaborate examination of the Indian railway 
rates from the principal interior wheat centers 
to the seaboard reveals the fact that not only is the 
average cost of carrying wheat to tide-water there 
something like 3s. per quarter in excess of similar 
freight charges in this country, but it is hampered 
by petty regulations and restrictions as to minimum 
and maximum loads, weights per bag, special 
bagging, etc. 

This outline of the disadvantages under which the 
Indian wheat farmer labors as against his North 
American competitor in European grain markets 
tells the whole story. A heavy wheat crop in 
America can be disposed of at some price, but a 
bountiful yield in India frequently places the ryot 
in the unfortunate attitude of having to allow it to 
rot in the fields owing to cost of transportation ex- 
ceeding quoted market price. 

The remedy for all this is declared by those who 
have given the subject considerable attention to lie 
in the extension of the leading lines of Indian rail- 
ways and in the construction of taps and feeder 
lines. The difficulty in the way of this is declared 
to be the indifterence of private capital to invest- 
ments of this nature. It is said to be hopeless to 
secure the general movement of capital toward rail- 
way building in India that has recently been 
observed in this country. The writer referred 
to above ridicules as inadequate the construc- 
tion of 400 or 500 miles of railway a year by the 
colonial government, and recommends that useless 
officers and offices in the Indian government estab- 
lishment be dropped, and £2,000,000 per annum 
saved with which to pay the interest at 4 per cent. 
on £50,000,000 capital. This sum, he proposes, 
should be raised and applied to a reorganization 
and completion.of the Indian railway system. The 
plan is a bold one—for the moderately vitalized 
residents of India. ‘That constitutes a merit, how- 
ever, and it or some kindred scheme will be re- 
quired before Indian agriculture will advance, and 
before India can take much more iron or fabrics 
from Great Britain. It is easy to see that the latter 
point is what interests John Bull in the plan pro- 
posed by the wide-awake Calcutta writer, 
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OCCASIONAL NOTES. 

It is somewhat curious to observe the difference 
between English and American journals respecting 
the discussion of a measure so important to the 
mercantile community as a bankruptcy law. In 
American newspapers, as a rule, very little space 
and still less thought is given to the treatment of 
this very important matter—a circumstance which is 
somewhat singular, since the conditions here pres- 
ent seem peculiarly to demand the enactment of a 
uniform system of insolvency law. Some of those 
conditions are the existence of varying legal systems 
in the different states, and especially the di‘ferences 
in the exemption laws of the several states, which 
render the collection of debts owing between citi- 
zens of different states a matter of such difficulty. 
In England, speaking generally, those differences 
do not exist. The same necessity for a bankrupt law 
looked at from the point of view indicated would not 
seem to be present, and yet the most influential and 
authoritative journals there, even those not specially 
devoted to commercial topics, have devoted consid- 
erable space and ingenuity to the discussion of the 
principles upon which sound bankruptcy legislation 
should be based, as well as of the particular meas- 
ure now before the English Parliament. To what 
this difference may be owing it is not our intention 
at present to inquire. It is sufficient to note its ex- 
istence and to call attention to the fact that the sub- 
ject is regarded as of capital importance—to the 
commercial world at least—in so highly-developed 
a trading community as England. 


The New York State Anti-Monopoly League are 
industriously circulating copies of a petition, signed 
by a large number of persons, urging the pass- 
age of a bill to prohibit free passes on railroads. 
Railroads, say the petitioners, are public carriers, 
existing by virtue of public franchises, and hence 
should treat all persons equally for equal service. 
It is urged, as an additional reason, that free passes 
have become an agency for the demoralization of 
the press and public officials. The League, how- 
ever, protests strenuously against the passage 
of the amendments to the original bill proposed 
by the railroad committee of the Assembly, for 
the reasons, among others, that the bill as re- 
ported from the committee, while prohibiting the 
granting of passes to members of the legislature, 
yet allows other persons supposed to be influential, 
such as editors, clergymen and lawyers, to receive 
such passes, and practically permits a railroad com- 
pany to give one shipper a pass and withhold it 
from another. While there can be little doubt that 
the free pass system has been abused, and that the 
efforts of the League in endeavoring to secure its 
abolition are worthy of support, it is doubtful 
whether such a measure as that proposed will be 
effective in remedying the evil, especially under the 
relations which railroads at present bear to the 
public. A large and promising field for the exer- 
tions of the Anti-Monopoly League is to be found 
in the corporate abuses in the matter of earnings, 
reports, etc., upon which we have remarked before. 
For these evils, the influence of which is widely felt, 
the true remedy is in the enforcement of increased 
publicity in regard to the financial operations and 
management of corporations. Under the light 
which such a system would throw upon the dealings 
of corporate bodies, the free-pass system and other 
cognate evils would be corrected, a result which it 
is somewhat premature to hope for under present 
conditions. 


The emigration statistics for Ireland in 1882, com- 
piled by the registrar-general for Ireland, have been 
issued as a parliamentary paper. They show that 
89,566 individuals emigrated from Ireland last year, 
an increase of 10,847 over 1881. ‘The number of 
males was 47,246, or 6,929 more than in 1881, and 
the number of females 42,320, or 3,918 more than in 
the year before. Of the whole number but 430 per- 
sons were of other than Irish nationality. The 
whole number leaving Ireland in 1882 constituted 
17.2 per 1,000 of the population of Ireland in 1881. 
The total number of Irish emigrants who have left 
Irish ports since May 1, 1851 (when the record of 
emigration began) is 2,804,740—1,493,560 males and 
1,311,180 females. ‘The smallest number registered 
in any year was in 1876, when the whole number 
leaving Ireland amounted to 37,587. In 1877 it rose 
to 38,503, in 1878 to 41,124, in 1879 to 47,065, and in 
1880 it advanced to 95,517. In the decade from 
1866 to 1875 the average annual number was 74,667, 
and in the preceding decade it was 88,272. In the 
four years 1851-54 it was 148,985 annually. The 
highest and lowest Irish exodus was 190,322 in 1852 
and 37,587 in 1876. ‘The United States in 1882 
absorbed 65,962, or 74 per cent of the entire number 
of emigrants, compared with an average of 43,544 
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or 66.4 per cent. in the four preceding years. The 
numbers to New Zealand, which had increased from 
2,524 in 1878 to 3,166 in 1879, decreased to 492 in 
1881, and fell to 38c in 1882. Emigration to Canada 
showed a very large increase in £882 compared with 
1881, the numbers being 7,268 in 1882 and 2,916 in 
1881. The emigrants to Australia in 1882 num- 
bered 4,614, against 2,795 in 1881, 2,576 in 1880, 
3,052 in 1879, and 4,251 in 1878. In 188 the pro- 
portion of laborers to the entire male emigration 
was 68.4, and in 1880 73.1 per cent. The instances 
among males in which no occupation was specified 
only numbered 6,800, which includes 4,983 children 
under ten years ofage. Of the 42,320 females who 
emigrated in 1882, 24,633 were returned as servants, 
2,534 as housekeepers, 2,088 as seamstresses, 582 
as dressmakers and milliners, and 230 as mill- 
workers. The ‘‘ unspecified,’’ including wives and 
children, number 11,945. 


Among the most recent discussions upon the 
question of a bankruptcy law in England, an article 
in the London Zimes, and one in the Sfectator, are 
worthy of notice. The Z%mes takes a very despond- 
ing view of the prospects of bankruptcy legislation 
in general, saying that the subject is not a very 
hopeful one, and has been the sport and despair of 
legislation for more than fifty years. In fact it finds 
the chief recommendation of the present law to con- 
sist in the fact that it is the universal conviction that 
the law of bankruptcy, as it at present stands, is as 
bad as it could possibly be. The lugubrious sketch 
drawn by the Z%mes of the history of bankruptcy 
legislation in England during this century is almost 
amusing. ‘‘ There have, in fact,”’ says the 7imes, 
‘been three distinct periods of such legislation in 
the present century—the period of primeval chaos 
which lasted till 1831, during which creditors had 
full control of the administration of bankrupt estates; 
the period of comparatively but gradually degener- 
ating order from 1831 to 1869, during which a system 
of official administration under assignees was tried 
and found in the end to be unsatisfactory, and lastly, 
the period from 1869 to the present day, during 
which we have returned to a voluntary system of 
administration, and again been landed in chaos.” 
After so long and so disheartening experience, it 
continues, it is difficult to feel much confidence in 
any system. In regard to the ground principle of 
Mr. Chamberlain's bill, that of treating bankruptcy 
as a public concern, the London journal expresses 
some doubt whether it may not be carried too far, 
but says that granting the principle, the machinery 
provided by the bill would seem to follow by natural 
sequence. The Z%es lays stress upon the abstract 
presumption against extending the functions of 
government, but recognizes that the logical issue of 
this principle would be the abolition of all special 
bankruptcy legislation of any kind. In default of 
such a conclusion, the 7%mes adds, it may fairly be 
argued that the bill proposed is at least an honest 
attempt to correct previous failures, and to profit by 
former experience, and this is a recommendation in 
its favor which will weigh with practical men. 





The Spectator, on the other hand, gives Mr, 
Chamberlain's bill its hearty support. The prin- 
ciple underlying the proposed measure it believes 
to be entirely sound. The right of managing an 
insolvent’s estate, says the Spectator, belongs pri- 
marily to his creditors, whose property, in the fullest 
moral sense, the estate has become, and should 
only be taken away on grounds of convenience, or 
on suspicion that they are cheating one another; 
but the right and duty of adjudicating on the bank- 
rupt’s conduct belongs to the state, and cannot hon- 
orably be transferred to the créditors, who are 
never impartial and seldom competent. It is true, 
as the Sfectator says, that bankruptcy is not of ne- 
cessity a crime, but it is also true that it may be; 
and, as the London journal suggests, if a high 
standard of commercial honor is to be kept up, the 
state should inquire in each case whether there 
has been direct criminality or criminal negligence 
or recklessness or not. The Spectator speaks not 
at all too strongly when it says that a fraudulent 
bankruptcy is a theft on a huge scale, and should 
be treated like one. Far more and more widely ex- 
tended mischief and even distress is occasioned by 
offenses of this nature than by the more violent sorts 
of crimes which yet do not fail to awaken an ener- 
getic public indignation. Modern tendencies, too, 
operate to render this class of offenses more hurtful, 
and precisely in the degree in which the complica- 
tions grow in which modern trade relations are in- 
volved. The effort made by Mr. Chamberlain to 
deal with this evil the Spectator regards as the im- 
portant feature of the bill. A rigid system of inquiry 
by the state it regards, in fact, as the first necessity 
of a wise bankrupt law, in presence of which all 





other questions are mere matters of detail. It is 
amusing to notice that one ground of opposition to 
the bill is founded upon the American ‘‘ spoils sys- 
tem,’’ whose unsavory reputation has gone abroad. 
It is feared in some quarters that the English civil 
service will be ‘‘ Americanized’ by the appointment 
of sixty official receivers, and it is asked with alarm 
whether the House will approve of ‘‘ that enormous 
amount of patronage being given to any govern- 
ment department.” 


From a recent article in the Yournal des [cono- 
mistes, itis gathered that the Prussian people have 
not been advancing in prosperity during the past few 
years. ‘This is inferred from the fact that the in- 
comes of that people have diminished, on the whole, 
as shown by official income tax returns. The total 
number of ‘‘ citizens’’ in Prussia in 1877 was 8,648,- 
749, of which 3,387,428 were exempt from income 
tax, and 5,261,32t contributed thereto. In 1881, 
the whole number of ‘‘citizens’’ had increased to 
9,155,885, a gain of 507,136; the exempts had in- 
creased to 3,931,231, a gain of 543,803, while the 
total of those paying income taxes had declined to 
5,224,654, a loss of 36,667. The fact that the in- 
creased number of individuals who are exempt from 
the Prussian income tax more than equals the gain 
in ‘‘citizens”’ altogether, appears to be strong evi- 
dence that the masses of population referred to have 
not been augmenting their wealth. The aggregate 
incomes—as reported by the government—of the 
Prussian ‘‘citizens"’ increased from 7,397,000,000 
marks in 1877 to 7,631,000,000 marks in 1881, a little 
over 3% percent. The population, however, gained 
over 6 per cent. in that time, which sufficiently in- 
dicates that the average income per capita has de- 
clined. The increase in the exempt incomes of 
Prussian citizens from 1877 to 1881 was over 16 per 
cent.; on those from 420 to 660 marks per annum, 
the gain was 3.6 per cent. ; from 660 to 1,500 marks 
the decline was 6.7 per cent.; from 1,500 to 3,000 
marks the decline was 6.8 per cent. ; trom 3,000 to 
9,600 marks the gain was 9.5 per cent.; from 9,600 
to 36,000 marks the gain was 9.18 per cent. in the 
five years, and incomes from 36,000 marks and over 
gained 0.33 per cent. only. The average Prussian 
income therefore, per capita, is very small, being 
but about $7o per annum, as against about $150 in 
the United Kingdom—as remarked by the London 
Statist. Itis suggested by the journal last named 
that the conclusions reached from the official figures 
given may be subject to partial reversal, owing to 
possible changes in the law, classifications or esti- 
mates of incomes, etc., but of which no evidence 
appears in the published returns. 


The Yapan Gazette says that for years past the 
Japanese people have endeavored to force upon the 
attention of their government the desire of the bet- 
ter classes for some form of representation in public 
affairs. The demand, it says, has never been 
definitely formulated, but it is probable that the 
aspirations embodied in the numerous memorials 
laid before the government, and in the frequent 
articles in the native papers, will before long be 
responded to. As evidence of this, the imperial 
rescript is cited consenting to governmental reform 
based on modified representation, to come into 
operation in 1890. The journal referred to en- 
courages the agitators for political reform to con- 
tinue their efforts, and to await with confidence the 
issue of the coming constitutional struggles. In 
regard to the external relations of the country the 
Gazette says that Japan should realize without delay 
that for the purposes of foreign war she is among 
the weakest of nations She has a standing army, 
and perhaps a dozen effective fighting vessels, but 
her coasts are exposed and absolutely defenceless, 
and not one of her cities approachable by sea is 
secure from bombardment. She has few transports, 
and when they are employed in unproductive 
service domestic trade is interrupted. She has no 


vessels to convey an invading force without with- 


drawing the scanty fleet from its cruise of defense. 
Of money, which is a necessity in order to supply 
the wants hinted at, the treasury is comparatively 
bare, not holding sufficient even to maintain an 
effective national defense. There is no breach of 
existing friendly relations probable, except with 
China, and a war with that country would be a war 
of delay, which would soon exhaust the resources 
of Japan, while China would suffer comparatively 
little. In short, the Gaze¢ze concludes that Japan's 
best defense lies in the recognition of her own weak- 
ness, and in the adoption of a policy which, while 
encouraging domestic reform and the development 
of the resources of the country, would aim to secure 
and retain the good opinion oi foreign powers, who 
would be likely to intervene to prevent the oppress- 
ion of a weak by a strong nation, 
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THE NEW GOLD CERTIFICATES. 
Washington, April 2.—The Secretary of th 
Treasury has been called upon to decide a nove 
question with respect to the new gold certific 
law, and it is said that the temporary opinion 
which has been given by the Acting Secretary o 
the Treasury, is not necessarily the final one 
The question arises upon a request from the 
Chicago banks that a distinctive series of g 
certificates be issued for the sub-treasury at t 
city. This request is based upon the fact that 
although the Chicago bankers had taken 
a very considerable amount of gold certifi 
of the larger denomination, when, owing to | 
scarcity of small bills, they desired to obt 
$20 pieces, and presented their large certificates ir 
exchange, the Chicago Sub-Treasurer informed 
them that he had redeemed gold certificates p 
sented by other parties to the amount of the 
posits which had been made with him, and that 
Chicago banks would have to go to New York 
their gold. This fact has created some excitem 
in banking circles in Chicago, and, in conseque 
banks have requested this distinctive issue of 
certificates. They desire to deposit their gold as ¢ 
special deposit, and to always be certain that it wil 
be there upon the presentation of their certificates 
and they not be compelled to incur the expense ar 
be put to the delay of transporting gold from New 
York. This request was refused by Acting S 
tary French, but it is claimed that Judge Fol 
upon a return to his duties, may decide to issue 
distinctive certificates, and that at all events 
question is to be considered as in abeyance. _ 
From a consideration of the gold certificate law 
it would appear that the law does not prohibit th 
issuance of distinctive certificates. Whether the 
shall be issued is a question of expediency. T 
portion of the bank recharter law which relates te 
this subject is contained in the following langua: 
of section 12: ‘‘ That the Secretary of the Treas 
is authorized and directed to receive deposits of gold 
coin with the Treasurer or assistant treasurers 
the United States, in sums not less than twenty 
dollars, and to issue certificates therefor in deno mi. 
nations of not less than twenty dollars each, corre- 
sponding with the denominations of United States 
notes. The coin deposited for or representing the 
certificates of deposit shall be retained in the 
Treasury for the payment of the same on demand.” 
The only designation as to the place where the coin 
shall be kept is that it ‘‘ shall be retained in 
Treasury for the payment of the same on demand.” 
The construction of the word ‘‘Treasury” in simi 
acts has not necessarily meant the Sub-Treasury 
New York city, although the Treasury Depa 
ment, in issuing these gold certificates, has caus 
the following inscription to be placed upon th 
facets dollars of gold coin have b 
deposited in the Treasury of the United Stat 
That sum is redeemable. in gold coin ~ 
demand, on presentation hereof at the office « 
the United States Assistant Treasurer at N 
York city." The designation of New York city 
for the convenience of the Treasury. New York is 
the redemption city for legal tenders, but the Sub- 
Treasury at New York is no more the ‘‘ Treasury 
of the United States” than is the Sub-Treasury at 
Chicago or at Boston. And, under the langua: 
of the act, the Secretary of the Treasury could, wi 
equal authority, state that the gold certifica 
might be redeemed at any sub-treasury. It is a 
question whether it was not the spirit of the law that 
these certificates should be redeemable at any, or 
all, of the sub-treasuries. A careful review of th 
debate in conneetion with this branch of the ban 
recharter bill would lead to the conclusion that 
object of these gold certificates was, that the go 
might be deposited in any sub-treasury city, a 
that it might, in consequence of such deposit 
redeemable in that city. The practical opera ; 
of the law show that there is no certainty that gold 
certificates issued at any sub-treasury can be re- 
deemed anywhere except at New York city. The 
sub-treasurers, upon the principle of ‘‘ first com 
first served,”’ will pay out an amount of gold eq 
to the amount they have received in exchange for 
gold certificates, no matter who may be the holder 
of such certificates. ‘To this extent the spirit of t 
new certificate law is violated when a certificate 
presented at the sub-treasury from which it has be 
issued, and payment is refused upon it, and 
holder informed that he can only get his money 
paying the express charges upon the gold from N 
York. , i 
That there is nothing in the law which would pre- 
vent the issue of distinctive certificates seems cl 
If the law does forbid this, the Secretary of th 
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foreign trade last year of 415,288,417, or $126,- 
442,085. 

One of the heads of export upon which great 
stress is laid in the colony is ‘‘ frozen meat’’—in 
other words, sheep carcasses—preserved by the 
Bell-Coleman process. Nearly every steamship on 
the direct trade with Australia is provided with re- 
frigerating machinery, and shipments have been 
sold in London, Manchester and Glasgow at re- 
munerative rates. A cargo of mutton from Sydney 
and another from New Zealand were recently 
placed on the Smithfield market, London, almost 
simultaneously. The New South Wales mutton 
fetched 6d. and the New Zealand mutton 74d. per 
pound, showing the special advantage which farmers 
in the latter country have over those in Australia. 
Two or more cargoes of frozen mutton are now 
afloat from New Zealand, and the New Zealand 
Shipping Company's pioneer steamship of a direct 
line between London and New Zealand is due at date 
at Wellington. This isthe British King, a steel ves- 
sel, having on board 150 immigrants. The service 
is to be a monthly one, and the following new steel 
boats are to follow in the order named: British 
Queen, Fenotanton, Ionic and Doric. Messrs. 
Elder & Co., Glasgow, are building three steel 
steamships for the New Zealand trade, which will 
be ready by the close of 1883. 

I mention this point particularly because it has 
a direct bearing upon the export trade in wheat 
between the United States and England. The 
colonial trade in fresh meat is in its infancy, but the 
colonists anticipate great development. The Bell- 
Coleman process is a guarantee against over-pro- 
duction as long as Europe does not produce enough 
to feed its population. Cattle are increasing in the 
colony at the rate of 40,000 yearly, horses about 
8,000, while pigs are decreasing. California and 
British salmon and trout, eastern trout, white fish, 
deer and flying game, including pheasants, grouse, 
California quail and prairie chickens, have been 
successfully acclimated. Wooden shipbuilding is a 
prominent industry, while a new steel sea-going 
steamship is reported in course of construction at a 
Dunedin shipyard. Fruit farming is becoming 
popular, and small outputs of canned fruit and fish 
are noted. 

The ordinary and territorial revenue for 1881-82 
was £3,488,170; expenditure, £3,278,820. The 
public debt of New Zealand was £29,165,511, sub- 
ject to a deduction of 42,266,418 accrued sinking 
fund. Total annual charge for interest and sinking 
fund, including interest on advances, £1,510,527. 
The expenditures included appropriations for immi- 
gration, railroad construction, wagon roads,. land 
purchase, water works on gold fields, telegraph ex- 
tension, public buildings, harbor works and light- 
houses and defense. 

On March 31, 1881, New Zealand had 1,333 miles, 
4o chains of railroad in operation, costing £9,- 
443,000; net income on the year £3 18s. 2d. per 
cent. on cost. One hundred and eighty-eight miles 
were in course of construction. Three thousand 
eight hundred and twenty-four miles of telegraph 
were in operation, yielding a handsome net return 
on cost. Total expenditure of the colony in pro- 
moting immigration from Europe, £1,892,608. 
The fact that New Zealand negotiated a loan for 
1,000,000 in London a few weeks ago, after 
the total failure of Victoria to float a £4,000,000 
loan, although much more heavily burdened with 
debt than the latter country, shows the estimate of 
its credit in the money center of the world. New 
Zealand securities are inscribed at the Bank of Eng- 
land, and are therefore in demand by small invest- 
ors and trustees. It further demonstrates that a 
large public debt is not a national evil. Excluding 
Maoris, the per capita value of the foreign trade of 
New Zealand in 1881 was £27 7s. 10}4d. of the 
mean of population. Last year the average was 
higher. The inward tonnage in 1881 was 420,134 
tons; outward, 413,478 tons. The vessels on the 
New Zealand register aggregated 72,387 tons, of 
which 15,636 tons were steam vessels. 

Accumulation is shown by the bank returns and 
other financial institutions. Average liabilities of 
commercial banks doing business in New Zealand 
in 1881, £10,083,188; average assets, £14,836, 645 ; 
paid up capital, £5,450,000; dividends on the year, 
£365,500; total reserve fund accumulated from 
profits, £2,681,259. The deposits in 190 post office 
savings banks in 1881 aggregated £1,189,012; with- 
drawals, £902,195. Other savings banks returned 
£251,220 deposits for the year, making a total to 
the credit of savings bank depositors of £1,232,787 
at the close of 1881. Last year was more prosper- 
ous than 1881, and commercial and savings banks 
report an increase, but I have not the figures for 
the year available tor quotation. The mortgages 
registered during 1881 represented 49,544,220; re- 
leases, £4,778,189. This disparity was caused, 














































































































These must be fed, and put out their money for 
various articles needed for engaging in their new 
employment. Last year, in the three best months, 
the St. Paul, Minneapolis & Manitoba averaged 
1,000 passengers per day. It is true many of them 
went through to Winnipeg, Manitoba, but this 
year, from reliable data, it can be affirmed that the 
passenger traffic will average 2,000 head per day, 
90 per cent. to remain this side of the Canadian 
line. In the Turtle mountain, Devil's lake and 
Moose river country, in the north, over 9,000,000 
acres of land have been thrown open for settlement. 
In this tract large areas of solid timber attract 
immigrants. All this means additional trade for the 
northwest. The future of crops is a matter of 
weather; the opinion here is that they will be good, 
however. But if they should fail in some portions, the 
ready capital brought by immigrants can pay for the 
necessities of life, thus creating a demand for goods 
that will keep merchants busy and make them 
financially strong. Money is close, but there are 
signs of improvement. The facts justifying 
prognostications as to future prosperity in the 
northwest, are: Light stocks in country stores 
requiring replenishing; wheat yet to be marketed; 
immigration with capital. It is too early to give 
definite figures as to new railroad mileage for 
the coming season, but all present indications are 
that it will be much less than last year. The policy 
of the companies, aside from the completion of the 
Northern Pacific and the progressive work of the 
Canadian Pacific, seems to be to conserve what has 
already been accomplished, and to build no more 
extensions beyond the actual requirements of busi- 
ness or absolutely demanded by settlements. They 
will spend money, however, and that freely, in im- 
provements of tracks, enlargement of equipments 
and the general perfection of their systems, so that 
they, too, will be the agents of currency circulation 
and incidentally promoters of trade. 


Last season merchants here and in Chicago were 
induced to ‘‘boom”’ trade, almost forcing sales of 
merchandise by their readiness in granting credits, 
instigated in part by the predictions of the im- 
mensity of the then growing crops. Country 
storekeepers laid in stocks freely in anticipation 
of large demands at good-paying profits for them. 
Trade was backward throughout the winter, 
and currency scarce among farmers, as crops 
were deficient in quantity, and in some places 
weather-stained in quality. Wheat prices, early, 
were not satisfactory to farmers able to hold for 
arise, and some grain was held back. Even now 
there are in Dakota three times as many stacks 
of wheat in the fields as ever before known at this 
time of the year. In other portions of the Red River 
valley there are many stacks not yet disturbed. 
Storms and winter-blockaded roads have prevented 
movements of grains, or held them in railroad ele- 
vator towns. Currency showed but limited circula- 
tion, and storekeepers, in many instances well 
secured by chattel mortgages, had to carry their 
farmer customers, and in turn were obliged to 
get extensions from city merchants. As the country 
traders did not see the ‘‘boom”’ they had expected, 
they gradually worked off their winter stocks of 
goods, replenishing only sparingly while liquidating 
their city indebtedness. Nearly all of the city mer- 
chandise houses carried several of their customers, 
thereby saving many failures, and are now reaping 
the reward, for many buyers are in condition to 
again take hold and pay their debts, beside pur- 
chasing anew. Country stocks are now well de- 
pleted, which will necessitate liberal purchases 
hereafter. General trade is retarded now by 
the weather, which has been lately cold and 
mild by turns, and not settled. In sections 
tributary, in the Red River valley and in the 
west, country roads are bad for hauling, by rea- 
son either of well cut up snow-drifts or by mud 
from melted snow. Traveling-men are out obtain- 
ing orders, but wagon-hauling is difficult, so that 
the movement of goods is within moderate limits. 
All this means just so much more trade when snow 
shall have melted and roads hardened under warm 
suns and drying winds. Spring sowing is now 
waiting for the weather. After that is finished the 
demand for goods will increase. The general 
opinion among merchants here is that by April 
15 trade will assume healthy proportions, and 
thenceforward increase in daily volume. The 
cash basis for the future prosperity of the trade of 
the northwest is found in two facts: wheat yet to be 
marketed, and immigration. Thestatements regard- 
ing the former are widely diverse. Railroad men 
say that in Dakota alone 6,000,000 bushels of wheat 
are still unmarketed, while wheat dealers assert 
stoutly that only 20 per cent. of the wheat crop is 
now on hand, either in Minnesota or Dakota; but 
it is a fact, as heretofore specified, that there is a large 
quantity of wheat in stack, unspoiled, on the lines 
of the Northern Pacific and the St. Paul, Minne- 
apolis & Manitoba railroads. But much or little, 
it is undeniable that there is enough wheat to come 
to set in motion considerable currency to the full 
extent of the amounts that for two months past have 
been shipped westward by the city banks on direct 
orders. But the prime element for the immediate 
future is in immigration. This has already com- 
menced. During the fall and winter months 
the agents of the two great lines, the 
Northern Pacific and the Manitoba, have been 
actively at work in the eastern states of this 
country and in Europe. They have sought 
not only for people to occupy their, lands, but have 
devoted their energies to secure families with 
means. All reports, official and otherwise, are that 
they have been successful in this. Northern Da- 
kota alone, on the line of the Northern Pacific Rail- 
road, will receive between 50,000 and 75,000 new 
settlers. The entire territory will, from all indica- 
tions, obtain 100,000 people during the season to 
the fall months of 1883. Many are now arriving 
and settling at points west of the Missouri river, 
that are trade tributaries to Bismarck and Mandan, 
which means trade for St. Paul and Minneapolis 
and other western centers. In southern Dakota 
there is a rush of immigrants, and customers are 
being sought there by our merchants. Montana is 
ready for the swarm to come, and western merchants 
have their arrangements made to capture the trade. 
Immigrants are going into the Red River valley 
and to southwestern Minnesota. The average 
numbers of persons to the family are three and 
four, and at the very lowest estimate their average 
capital per head of family will be $500. The Amer- 
j ican emigrants, now coming and to come, from 
NORTHWESTERN TRADE PROSPECTS. | Michigan, Illinois,” Pennsylvania, Ohio, western 
St. Paul, Minn., March 28.—Trade prospects for | New York and the New England states, will many 
untry represented by the twin cities, St. Paul | of them bring $3,000 and $5,000 for each family. 
nneapolis, are fair; in fact, encouraging. Quite a number have already come with $10,000. 

























































































































ry has already violated it, for two distinct 
sues of these gold certificates are already in circu- 
. There is the New York Sub-Treasury issue, 
h was the first, and was intended to be the only 
and there is what is called the ‘‘ Treasury 
jes,” issued at Washington. Sub-Treasurer 
\cton had the ambition to have his name upon all 
gold certificates, but he found that there were 
sical difficulties which could not be surmounted 
, connection with the signature, and as a conse- 
ce, after considerable delay and much reluc- 
e, Secretary Folger directed the issue of an 
tional series from Washington. ‘This latter 
es contain the written signature of no officer. It 
repared exactly as all bonds, notes and govern- 
t securities are prepared at the Bureau of En- 
raving and Printing. ‘The point that but one 
es of certificates could be issued seems to have 
n waived when the Treasury series was deter- 
mined upon. 

‘The arguments made in favor of the distinctive 
sue are quite plausible. The Chicago bankers, 
r instance, urge that not to redeem the certificates 
o discredit the government currency; that by 
eans of distinctive issues alone can the govern- 
ment always locate its gold balance ; that it is a 
serious embarrassment to any business community 
to discover that it cannot exchange certificates for 
the gold which it has deposited at its own local 
money center, and that such a practice makes it 
sossible for combinations to accumulate all the gold 
distant points, and make it difficult for the gov- 
ernment to protect is own redemptions. 

— But, while it may be true that the law authorizes, 
or, at least, does not forbid, a distinctive issue of 
d certificates for the nine sub-treasuries, the 
son assigned by the Treasury why it is inex- 
lent to issue such separate series seem to be 
id ones. These reasons may be thus sum- 
marized : 

t. The law is certainly not mandatory, and the 
discretion may wisely be left to the Secretary of the 
Treasury. 

2. The issue of separate series of certificates to 
the nine sub-treasuries would require the keeping 
sf nine separate sets of books. This is an under-. 
ing for which the Treasury at present is not 
equipped. 

3. It might involve making distinct plates, or, if 
ot entirely separate plates, there must be such dis- 
tinctive marks engraved as would make the certifi- 
cates clearly separate. This would involve very 
considerable expense. 

To these merely mechanical and economical 
objections should be added the fact that— 

4. If separate certificates should be issued the cer- 
tificates of any city may be discredited at another city, 
and the evils of the old ‘‘ stump-tail ” currency, which 
its value at state lines, be revived. The holder of 
Chicago certificate at New Orleans, for instance, 
at atime when gold was scarce at the latter city, 
would be embarrassed. Petty complications of this 
kind would constantly arise, and would cause more 
trouble than the temporary embarrassment which 
ted at Chicago from the fact that the banks 
‘ook out only large certificates. Such a practice 
would injure the value of the gold certificates as a 
sirculating medium. If each sub-treasury from 
ich certificates may be issued does not happen 
every case to have gold for redemption, the cer- 
ficates have the same value as a medium of circula- 
on, and as a means for effecting exchanges through 
ing-houses. The gold certificates are gold de- 
d notes of the government, but there is no rea- 
on why they should be given a quality which the 
al-tender note does not possess. The latter are 
redeemable upon presentation at the Sub-Treasury 
at New York city, the chief redemption city of the 
ernment. An issue of distinctive certificates for 
sub-treasury city would give these certificates 
graphical character. 

‘Yhere is no reason why the United States gold 
ificates issued under the new law should not be 
world’s currency, as the Bank of England note 
d there is no reason why an American travel- 
- abroad could not carry these gold certificates 
tead of letters of credit. But these certificates | 
be put to no such use if, instead of being 
certificates for the entire country, they should 
act become loca) gold currency, redeemable in 
distinct cities. If the Chicago bankers had 
-out small denominations, which could have 
en used for moving the crops, instead of the large 
minations, it is possible that this interesting 
tion would not have arisen. A similar demand 
ot been made from any other sub-treasury city. 
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NEW ZEALAND AFFAIRS, 
To the Editor of BRADSTREET'S. 

Srr—In your issue of the 17th inst. there ap- 
peared a very interesting review of Australian and 
New Zealand agriculture. With your permission I 
shall supplement it by a few additional figures re- 
lating to New Zealand, with which I am more espe- 
cially identified. 

The area in wheat this season was about 400,000 
acres, and the estimated yield 11,900,000 bushels, 
being an average of 28 bushels peracre. This is 
higher than the previous year's average, but ad- 
vices by the last mail report a heavy crop. Esti- 
mating the average price in New Zealand at 3s. 6d. 
per bushel, which is moderate, the wheat crop is 
worth £1,980,000. The oat crop is estimated at 
35 bushels an acre, with a total of 8,750,000 bushels, 
which is worth £875,000 at 2s. per bushel; and bar- 
ley 700,000 bushels, worth £122,500. The money 
value of these three crops, therefore, is 42,977,500, 
or $14,887,500, not a bad harvest for a sparsely set- 
tled country, numbering half a million of people, 
exclusive of 45,000 Maoris, who add little to pro- 
ductive industries in excess of their own require- 
ments. Immigration to New Zealand has been 
actively resumed. 

Last year New Zealand exported agricultural 
products worth £1,140,000 ; wool and other animal 
products £3,601,727. Over 400,000 acres are laid 
down in artificial grasses for permanent pasture, 
and about 270,000 acres are in rape and turnip 
crops for sheep and cattle feed. The year’s return 
from this cultivated area is estimated at £2,000,000, 
as represented by butchers’ meat, milk, butter and 
cheese; potatoes, hay and grass seed £200,000, 
and wool, manufactured in the colony, £250,000. 
In other words, averaging last season’s farming 
operations in New Zealand by the prices obtained 
in former years, it is worth £0,177,500, or $45,- 
887,500, of which about $26,275,000 will be ex- 
ported. This does not include fruit, corn, garden 
truck, etc., of which considerable quantities are 
marketed. Neither does it include lumber, coal, 
gold, etc. 

The wool export in 1882 was 65,322,807 pounds, 
worth £3,118,554; gold dust and bullion, £956,823, 
being a decrease from former years, and of rabbit- 
skins about 9,000,000. Rabbits destroy the pastures 
in New Zealand and Australia, and vigorous meas- 
ures are being adopted for their extermination. 
Ferrets are now bred in New Zealand to wage war 
against these enemies of the pastoral interest; 
meanwhile canned rabbit and pelts are shipped to 
England in quantity from several of the colonies. 
The total exports of New Zealand for 1882 were 
£6,654,341; imports, £8,634,076, making a total 
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doubtless, by speculation in land. The total private 
mortgages in New Zealand cannot fall far short of 
£3C,000,000, interest thereon being promptly paid. 
Its land transfer system is inexpensive and simple, 


as well as secure. 


Without going into tedious details I may state 
that New Zealand has a very perfect system of 
secular instruction, ranging from the primary school 
Its 
public institutions are well conducted, and no ex- 
pense is spared to perfect its penal, reformatory and 
It has an admirable 
police organization; its towns and cities are well 
lighted and paved; its harbors possess graving 
docks and wharves; its public parks, museums, 
etc., are creditable to so young a country; and last, 
but not least, its desire for intimate commercial 
relations with the United States is evidenced by the 
fact that, in conjunction with New South Wales, it 
has for more than ten years maintained direct steam 
communication with San Francisco, sending and 
To sus- 
tain this line heavy payments have been made by 
the contracting colonies without any substantial 
recognition of its value to this country by the gov- 
I hope that a 

The 
worth 
90,000,000 ($450,000,000) a year to England, 
from 
the Prince of Wales to Sir Michael Hicks Beach, 
then Secretary of State for the Colonies, in which he 
reviewed the Colonial exhibits at the last Paris 
The United States might get a con- 
siderable share of this trade if it only cultivated it; 
but to get any part of it at all worth mention it will 
be absolutely necessary that direct mail communica- 
tion with Auckland and Sydney be kept up; and 
this can only be done by the United States con- 


to the university, which has a royal charter. 


charitable establishments. 


receiving its English mail by that route. 


ernment of the United States. 
different policy will in future be adopted. 
Australian and New Zealand trade is 
statement in a_ letter 


according to a 


Exhibition. 


tributing towards its expense. 
Iam, &c., 
ROBERT J. CREIGHTON, 


Avent New Zealand Government. 


San Francisco, Cal., March 27. 








RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 


In the case of Wright vs. The Board of Trade, 
decided by the Illinois Supreme Court on the 29th 
ult., the status of boards of trade and their right to 
discipline their members was much discussed. The 


suit arose out of the July ‘‘corner”’ in wheat. 


Several defaulting firms, with heavy contracts on 
their: hands, complained that a corner had been 


run, and that the price of spring wheat was fictitious, 
inasmuch as No. 2 winter wheat sold on August 1 


for $1 a bushel, while the price of No. 2 spring 
wheat had been pushed by the corner to $1.35 per 
A tender of winter wheat in fulfillment of 
existing contracts was made, but was refused. The 
Arbitration Committee of the Board of Trade de- 


bushel. 


cided that the price of wheat for July delivery was 
$1.35 per bushel. The defaulting firms, recogniz- 
ing that the decision of the Arbitration Committee 


rendered them liable to discipline at the hands of 


the Board of Directors, appealed to the courts to 


prevent the directors from enforcing the rules of 


the Board of Trade. A temporary injunction was 
granted by the Superior Court of Cook county, 
but was afterward dissolved. This judgment was 
affirmed in the Appellate Court, and the record was 
finally brought to the Supreme Court, which has 
just affirmed the decision of the courts below. The 
opinion of the Supreme Court, reciting the incor- 
poration of the Board of Trade, said that that body 
was empowered to make rules, regulations and by- 
laws such as it might think proper and necessary for 
its government, not contrary to the laws of the 
land, to admit or expel such persons as it might see 
fit in the manner to be precribed by the rules, regu- 
lations and by-laws of the corporation, and to con- 
stitute and appoint committees of reference and 
arbitration and committees of appeal, who should 
be governed by such rules and regulations as might 
be prescribed for the settlement of such matters of 
difference as might be voluntarily submitted for 
arbitration by members of the organization and 
other persons not members. The court said that 
the charter undeniably conferred the power which 
the appellants feared would be exercised, and which 
they agreed might be exercised when they became 
members of the board. The purpose of the Board 
of Trade was to regulate and control its members 
in the buying and selling commodities on 'change, 
and to compel them to submit to the rules of the 
board prescribed to regulate their business transac- 
tions with each other. The body had in its pre- 
amble to its rules and by-laws defined its purposes: 
‘To promote uniformity in the customs and usages 
of merchants; to inculcate principles of justice and 













































scribe. 


enjoin the association from enforcing its rules. 


future, and yet seek to be exempted from 
the power of the organization to control and 


bers. 
person resort to a court of law to compel his 
admission and retention as a member without the 
slightest conformity to its rules or liability to have 
them enforced against him? But appellants charge 
that members of the board ‘cornered’ the market 
and did other iniquitous acts, and by implication 
that the officers were parties to these unjust and 
illegal proceedings. 
the organization have committed crime in violating 
the criminal laws of the state, let them be criminally 
prosecuted and be punished; or, if the corporation 
is being used for criminal, iniquitous and fraudulent 
purposes, it has forfeited its charter, and in a pro- 
ceeding for the purpose, on the fact being found, it 
would be ousted of its franchises." In regard to 
the strong statements regarding the members ot 
the Board of Trade, charged with engineering the 
‘‘corner,”’ the court remarked, not without a touch 
of humor, that it was a matter of surprise that 
honest, fair and upright business men should regard 
itso high a privilege to associate with men of the 
character ascribed by appellants to the members of 
the board. 





A very interesting discussion of the law of trade- 
marks was had in the Kentucky Court of Appeals 
on the 27th ult., in the case of Avery et al. vs. 
Meikle et al. The suit was brought by plaintiffs 
and appellants to restrain the infringement of their 
trade-mark by the appellees. From the statement 
of facts made by Chief Justice Hargis, who wrote 
the decision, it appears that the appellants were 
manufacturers of plows in the city of Louisville, and 
that they were accustomed to brand upon their steel 
and cast plows, in addition to their trade-mark, 
certain letters and numerals, together with certain 
cautionary words. The appellees, who were also 
engaged in the manufacture of plows in the city of 
Louisville, dismantled plows of appellants’ steel and 
cast series, and with great accuracy copied every 
important and ordinarily noticeable part of them. 
They then manufactured two series of plows, one 
steel and the other cast, similar to those of appel- 
lants, and imitated closely the interchangeable parts 
of appellants’ plows. They also imitated closely 
the style and arrangement of the letters, numerals 
and words of caution (which were of the same size 
and character of type, and were placed in the same 
position on their plows as on appellants), abandon- 
ing for this purpose the brands and numerals which 
they had been using and substituting appellants’ 
brands in their stead. The trade-marks on the 
plows, however, were substantially different. The 
court held that the letters and numerals formed no 
part of the trade-mark of either appellants or appel- 
lees, and proceeded to discuss the question of deceit. 
In relation to this point the court said that one 
could not, under pretense of exercising a common 
right and by reason of the fact that the means used 
represented the quality and size of the goods, so use 
them, that while they perform the simple purpose 
apparently of representing quality and size, caution 
and description, they are made to represent his 
goods as those of another. The appellees had the 
right to use the letters and numerals for the purpose 
of representing quality, size and description, but 
they used them not alone for this, which was a 
rightful purpose, but for another and an ulterior 
design. The use of the same letters and the same 
numerals, with the same size of type, and putting 
in the same colors and in the same places on their 
plows as on appellants’ plows was evidence of an 
intention to take away appellants’ trade built upon 
their reputation. The appellees had not used a 
single letter, figure or word forming a part of appel- 
lants' trade-mark proper; yet, by the exact simula- 
tion of the plows in every perceivable point exposed 
to an ordinary observer and purchaser, and the use 
of the same coloring and staining, the same relative 
position of the letters and figures, they at the same 


equity in trade; to facilitate the speedy adjustment 
of business disputes; to acquire and to disseminate 
valuable commercial and economical information, 
and generally to secure to its members the benefits 
of codperation in the furtherance of legitimate pur- 
suits.’ ‘* Thus to become a member is to enjoy 
these privileges and advantages on the condition of 
submission to the government, rules and regulations 
prescribed by the body. A member cannot enjoy 
and demand the privileges and deny the power of 
the company to govern and control his acts under 
the charter and rules and regulations it may pre- 
The company have adopted its rules, and 
appellants have violated them, and now seek to 


They have received the benefits of the privileges 
and demand like privileges and benefits in the 


discipline them as it may all of its other mem- 
If they may do this, why may not any other 


If the officers and members of 




















































































































































time caused their plows to be taken for and pur- 
chased as those of appellants, and sought to escape 
responsibility in doing so. The court reversed the 
judgment below, holding that an injunction should 
have been granted and an accounting for profits 
ordered. 


A writer in St. Petersburg states, in the colum 
of an English contemporary, that the system o 
bounties and the result of the protective duties ir 
Russia are curiously illustrated in the balance shee 
of the Russian Mechanical and Mining Works, o 
the city named. They have 150 locomotives on 
hand, on which the goverment has advanced ful 
value. The directors have proposed to go on t 
ing out 190 locomotives per annum, but the share. 
holders object unless the orders therefor are forth- 
coming. If new orders are not in sight by June ; 
next the outlook is for the discharge of 1,000 out o} 
the 1,500 men employed. 





In the case of The State of Minnesota ex rel. 
Wheeler vs. The County Auditor of Washington 
County, decided March 30, the Supreme Court of 
Minnesota laid down the doctrine that a purchase 
at a tax sale is in effect a contract between the state 
and the purchaser, the terms of which are embodied 
in the law in force when the sale is made. The 
court held that one who purchased while a statute 
was in force which provided for the refunding of the 
purchase price and subsequent taxes paid, with in- 
terest at the rate of 7 per cent. per annum, in the 
event of the sale being discovered to be invalid, 
acquired thereby a right as by contract, so long as 
the state should continue to assess taxes upon the 
land, and to enforce their payment against the land 
to pay such taxes, and to have reimbursements in 
accordance with the terms of the statute in the 
event of the sale being found to be invalid. Such a 
right, it was said, could not be impaired by subse- 
quent legislation, and a repeal of such an act, with 
the proviso that the repeal should not affect any 
accrued rights, was not operative as far as the rights 
of the purchaser to pay subsequent taxes and to 
have reimbursement was concerned. 


The silk association of America reports that the 
total value of the imports of silk goods at New York 
in March was $3,020,149, against $4,253,948 
March, 1882; $3,863,579 in March, 1881; $4,844,995 
in March, 1880, and $3,475,050 in March, 1879. Of 
the total received last month, the value of silk piece 
goods was $1,730,606; silk and cotton goods, $435, 
694; laces, $220,875 ; ribbons, $151,186; velvets, 
$145,531; braids and bindings, $99,466; crapes 
$52,608; hose, $47,041; plushes, 29,229; threads 
and yarns, $17,521; satins, $12,208; silk and 
worsted, $8,562; pongees, $6,111; cravats, $3,754. 
handkerchiets, $1,690, and shawls, $1,024. The 
value of that portion entered for consumption was 
$1,956,031 ; that warehoused was $1,064,118; t 
withdrawn from warehouse was $866,611, and the 
value of that placed on the market was $2,822,642, 





The demand for labor, says the London Lado 
News of March 21, keeps increasing, but the inclem 
ent weather prevents the expected activity in the 
building trades. In the mining districts the output 
was still restricted, and the situation was very unset- 
tled in consequence. At Cardiff the shipwrights 
have struck for 6d. a day increase in wages and 
been refused. In textile trades there is some agita- 
tion, and at Reddish, at several mills, there is a 
strike. Spinners at Bradford are only working to 
keep up stocks. There is a strike among the 
weavers at Huddersfield. At Leeds there is a good 
deal of machinery idle through loss of the con 
nental trade. Emigration was steadily increasing 
‘on the date named, and the Charity Organization 
Society have promoted its extension. The colonial 
government agents in London were also working 
hard to increase and maintain the large exodus o 
the unemployed in England. 


A contract of renting was made on or about 
March 1, 1881, under which possession of the land 
for the purpose of preparing and seeding was to be 
had about July 15, 1881, and full possession was 
to be given on March 1, 1882, the renting to be 
for the year 1882, The Superior Court of Kentucky, 
in the case of Taylor vs. Kinkead, decided March 
28, held the contract to be within the statute of 
frauds, upon the ground that if the term was not 
to begin until March 1, 1882, the contract was not 
to be performed within one year from the making 
of it, and if it was to begin in July, 1881, the con- 
tract was for a lease exceeding one year. 





A writing was signed by W. reciting that he had 
let C. have a certain bond (describing it) for which 
C. had given him his two notes with security, and 
providing that ‘‘if he returns this bond and coupon 
within four months I will return him the above 
notes, he paying interest for the time." The Supe- 
rior Court of Kentucky, in the case of Wintersmith 
vs. White, decided on the 28th ult., held that the 
writing referred to evidenced a loan of the bond 
and not a sale, and that an attachment of the bond 
as the property of C. before the expiration of the 
four months was improper. 





The following national banks have been organ- 
ized: The Atlantic National Bank of Providence, 
R. I. ; capital $225,000; Caleb G. Barrows presi- 
dent, Henry S. Mansfield cashier. The Commer- 
cial National Bank of Waterloo, Iowa; capital 
$50,000; John D, Platt president, Frank L. Gilbe 
caskier. The First National Bank of Washington 
Kan.; capital $50,000; J. G. Lowe president, F. 
H. Head cashier. The First National Bank of 
Chamberlin, Dak.; capital $50,000; David H 
Henry president, Patrick Henry cashier. The 
West Waterville (Me.) National Bank has changed 
its location to Oakland, Me. The Bank of Glencoe 
Minn., has been incorporated with a capital of 
$50,000. The following changes have been made 
in national banks: First National Bank of Birming - 
ham, Pa.; H.S. McKee president in place of A. B. 
Stevenson. First National Bank of Belleville, nea 
Joseph Fuess president in place of Joseph Fuess, 
Jr. Union National Bank of Streator, Ill.; A. B. 
Moore president in place of S. Plumb. Central 
National Bank of Worcester, Mass. ; Joseph Mason 
president in place of J. C. Mason. German National. 
Bank of Cincinnati; John Hauck president. First 
National Bank of Xenia, Ohio, in liquidation; J. C. 
McMillan president in place of A. H. Baughman. 








BUSINESS NOTES. 

The iron and Metal Exchange Co., Limited, at 
No. 69 Wall street, and the New York Iron and 
Metal Exchange, whose rooms are at Burling slip 
and Pearl street, have decided to consolidate, A 
committee has been named from each body to take 
the necessary action. Neither Exchange has fully 
met the anticipations of its projectors, 





The total number of failures in the United King- 
dom reported to Kemp's Mercantile Gazette (Lon- 
don) for the week ended March 17 was 248, against 
297 and 291 respectively in corresponding weeks in 
1882 and 1881. England and Wales had 222, 
against 266 and 269 in the like weeks in the pre- 
ceding years. Scotland had 25, against 28 and a5) 
and Ireland had 1, against 3 and 7. 








According to the current number of the Chicago 
Railway Age, the construction of railways in the 
United States during the first quarter of 1883 has 
fallen away about 36 per cent., as compared with 
that recorded in a like portion of 1882, the total of 
main track completed in the past three months 
being 766, as compared with 1,200 miles in 1882. 
The Age estimates the construction for the year at 
8,000 miles. 


In Scéence (Boston), of March 23, Mr. N.S. Shaler 
writes of the improvement of the native pasture 
lands of the far west. He mentions that the greater 
part ofthe United States lying west of the meridian 
of Omaha is unfit for tillage, and that the wide ex- 
panse of grassy plains is particularly adapted, as 
has been demonstrated, to pasturing cattle. He 
contends, however, that the fifteen to twenty acres. 
to one head of cattle on the best grazing lands, and 
from that to one hundred acres, required to provide 
one beast with food, is too low a degree of nourish- 
ment. The improvement then is to come, so Mr. 
Shaler thinks, through - experimenting with the 
transplanting of forage grasses to the plains of the 
“great American desert.'’ These grasses (to be 
determined), it is remarked, should be sought out in 
northern Asia, Patagonia, the valley of the 
Plata, southern Africa, Australia and Algiers. I 
is added that the ‘‘ experiment is naturally one fo 
the Federal government to undertake, but it need 
not be costly."" Three experimental stations—one 
in Texas, one in Arizona, and one in Nebraska— 
are suggested, to be carried on at an annual cost of 





The Yournal des Debats (Paris) is authority for the 
statement that the umbrella industry in France has 
made a long stride in the last half century. It is 
related that in 1830 the number of umbrella-makers 
in Paris was 115, and that the value of their products 
did not exceed $900,000 per annum, or, of the total 
French umbrella trade, not over $1,400,000 a year.. 
In 1847 the total number of Parisian umbrella and 
parasol makers was 303, and they made $2,000,000 
worth of umbrellas. There were 408 manuiacturers 
in Paris in 1882 with 1,508 empl6yés, and the annual 
product was valued at $6,000,000. Of this quantity, 
these to the value of $600,000, or one-tenth of the 
whole, were exported, 

























































































two years’ foreign trading, the government has 
‘given away’’ 12,000,000 yen (nominally a like 
number of dollars), or 7,500,000 yen worth of com- 
modities and 4,500,000 yen in treasure, more than 
has been received. This is the exhibit in addition 
to the constant additions to the volume of paper 
currency in the country, owing to the necessity of the 
government to buy and export gold. The Gazette 
conclude its review with the following: ‘‘ How long 
can this state of affairs last? The government have 
disbursed $20,000,000 in specie during the past two 
years. That sum has been provided by an export 
of $12,500,000 in treasure and $7,50c,000 in com- 
modities. How has this been done? In the ab- 
sence of any trustworthy information, the only 
inference permissible is that this wealth has been 
taken from the country, and its place supplied with 
paper. How long this method of furnishing the 
treasury with real money for its external needs can 
continue is the question of the moment; and the 
government has no cause to be surprised at the 
grave apprehensions for the future which weigh 
upon all men.” 


ooo each, in addition to ‘‘the expenses of a 
eling student of wild forage plants—perhaps 
other $5,000." If the result should be to increase 
only one-tenth the beast-maintaining power of 
wild lands, the effort, so the writer mentioned 
says, ‘will be worth many millions per annum to 
the nation.” 


‘The usual amount of statistical and other useful 
information is included in the feurth annual report 
of the Louisville (Ky.) Board of Trade, which has 
just been issued, and whose excellencies are credited 
‘to Major J. M. Wright, the superintendent of the 
board. As illustrative of the growth of Louisville's 
‘eastward shipments it may be noted that the total 
‘number of pounds of bacon and beef so forwarded 
was 2,186,403, against 1,668,067 pounds in 1881, and 
1,693,597 pounds in 1880. During the past three 
years the eastern movement of cotton, via Louis- 
ville, ranged from 9,775 bales in 1880, and 13,431 
pales in 1881, to 19,691 bales last year. The in- 
crease in shipments of carloads of grain was from 
144 in 1880 to 98 the following year, and to 868 in 
1882. There were 25,616 barrels of flour sent east 
in the first year named, 10,494 the succeeding year, 
and 43,955 barrels in 1882. The gain in movement 
this way of packages of whisky was from 11,530 
_ packages in 1880 to 11,240 in 1881, and to 18,180 
- packages last year. There was a decline in the 
- eastern movement of wool last year as against 1881, 
although a gain over that of 1880, when the total 
was but 898,551 pounds. In 188z it was 1,309,505 
_ pounds, and last year it was 1,019,421 pounds. 
Major Wright points out that as to a commercial 
statistical exhibit Louisville is behind many cities of 
its size and importance in having no record be- 
yond three years back. So far as the means at his 
disposal rendered it possible, however, he has built 
up a series of the earlier commercial and financial 
_ data of Louisville that will hereafter be valuable for 
_ purposes of comparison. 




































































The outlook in the domestic labor market is not 
of the brightest. On Wednesday a meeting of 
iron manufacturers, representing ail the mills west 
of the Alleghanies, was held at Pittsburgh, with 
closed doors. The existing rate of wages paid by 
them expires by limitation June 1. It is customary 
for the manufacturers to hear in the spring what 
their employés have to propose respecting the rate 
of wages for the ensuing year, after which an agree- 
ment is aimed at. This year, it appears, the 
manufacturers have departed from their custom, 
and met in advance of the workingmen, and in 
secret, to formulate a tariff of wages, to go into 
force next June. Reports at hand say that the scale 
of wages decided on is not definitely known, but 
that it is generally understood to constitute a reduc- 
tion of from Io to 29 per cent. from the rates now 
paid, including, as it does, the whole list of mill 
workmen, puddlers and finishers. The reports 
made at the meeting on the state of trade in mill 
iron were unsatisfactory. This, together with the 
reductions in the tariff, is declared to render a lower 
rate of wages necessary. As might be expected, 
this action has created a sensation in the Amal- 
gamated Association, which organization has taken 
in hand the interests of the iron-mill men. It is 
added that the Association will meet to-day to 
decide on the rate of wages desired during the year 
beginning with June. Conflicting views are of 
course presented as to the probability of a strike in 
the event of the manufacturers holding out for the 
reduction. In any event, no strike is looked for 
until June. But the spirit of unrest and dissatisfac- 
tion among the laboring classes is not confined to 
the iron-makers. Chicago and New Haven brick- 
layers have recently demanded and received in- 
creased wages. The former now get $4 and $4.50 
per day, and the latter $3.75. Twelve hundred 
Philadelphia house-painters have struck for an ad- 
vance of from $2.50 to $3.00 per day, and their 
brethren in New York have but delayed two weeks 
a strike to secure $3.50 instead of $3 per day, as 
now received. The Lynchburgh (Va.) tobacco- 
makers’ strike has resulted disastrously. They have 
offered to return to work, but their services have 
been declined. They number 1,200, and are re- 
ceiving outside help. Pittsburgh cigarmakers will 
strike May 1. Eight hundred Philadelphia shoe- 
makers have struck against a Io per cent. reduction 
in wages, and 200 puddlers have taken like action, 
owing to a reduction of from $4.25 to $3.75 per 
ton. There has also been difficulty in keeping 
some forty Paterson silk weavers in line, owing to 
union regulations. These are but some of the 
labor disturbances of the moment. A like list has 
been available at any time since the conclusion of 
the big iron strike last fall. In view of this and the 
outlook for a possible repetition of the iron labor 
troubles, the outlook is, to say the least, not en- 
couraging. 





The London /ronmonger of March 17 prints an 
interesting extract from a letter received by a Bir- 
mingham house from their correspondent at Mel- 
bourne, Australia. He calls the attention of the 
firm to the “enormous increase in the number of 
articles now being purchased from America’ (the 

United States) in Australia. A few years ago, he 
adds, some half dozen articles were all that were 
ordered of American make, but now they are to 
be counted by the hundreds. This increase is not 
only maintained, but is growing. The correspond- 
ent further states that ‘‘ your English manufacturers 

will do well to take a lesson from their American 
rivals, as the American goods exactly suit the re- 
quirements of the market.’’ Admitting that the 
timber they have will commana a certain trade, it 
is asked ‘‘ why they should excel English makers of 
shovels, axes, picks and all classes of edge-tools ? 

It is annoying to those of us who have English 

sympathy to see so much trade go away from the 
old country.” The general characteristics of the 
American goods, as contrasted with the British- 
made in the Australian markets, are said to be a 
more reliable quality, better finish, not an ounce of 
unnecessary material, better packing, and the arti- 
cles are thoroughly adapted to the use to which 
they are to be put. The writer adds: ‘Some of 

_ the things they make have been found unsuitable, 
and once ordered have never been repeated. Their 
cutlery will not bear comparison with the English 
make, and the same may be said of their plated- 
ware. In wirework, as well as cast and wrought- 
iron hollow-ware, England carries all before it. 

In all the cheaper kinds of cutlery Germany is be- 

- coming a very strong competitor, and also in steel 

toys and many other lines. Your English makers 
must bestir themselves, or they will certainly lose 

_ the larger part of their Australian and New Zealand 

trade.” 
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In a review of the foreign trade of Japan for the 
past three years, the Fapan Gazette finds grave 
cause for apprehension for the future. The foreign 
commerce, reckoned in dollars, is valued as follows: 
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THE CUMULATIVE VOTE EXPERIMENT 
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Merchandise. Specie. Merchandise. _ - Specie. IN ILLINOIS. 
emt gece ea ny ef Evin be ie In discussing the results of the proportional rep- 
++ 29,172,317 515724 3123 583 4,030,961 | resentation plan, or cumulative voting, in Illinois, 
Tota's... $96,157,765 $11,650,101 $94,869,062 $26,281,833 | the Chicago Zimes says: Experience in Illinois has 


proven, however, that the benefits which have been 
claimed by the advocates of proportional represen- 
tation for the independent or ‘‘ cumulative '’ mode 
of election depend on the electors rather than on 
the method. The method undoubtedly puts into 
the hands of the electors a weapon by which they 


” The total imports of merchandise and specie were, 
therefore, during the three years, $107,807,866, 
against $121,150,895 worth of exports, or an excess 
of exports of Japanese merchandise, coin and bul- 
lion, amounting to $13,343,029. It is noted that 
_ the value of the receipts in 1880 was excessive, but 
hat the value of the exports in that year was but 
slightly heavier than that of each ot the preceding 
two years. The imports in 1882 were 25 per cent. 
than in 1880, and the exports 36 per cent. 


greater. It is shown that, as a result of the past 


ces 


cliques, cabals and party bosses, without making a 
choice between evils, provided that they employ it 
actively and understandingly. There are sections 


~BRADSTREET'S, SATURDAY, APRIL 7, 1883. 


electors, commanded by the managers of two rival 
election machines, would prefer a scalawag to a 
reputable man for alderman ; but where a minority 
of the electors, who also generally obey the com- 
mands of those ringmasters, would prefer a repu- 
table man to a scalawag. 
probably, would exceed one-fourth of the electorate, 
and, that being the case, the cumulative vote would 
give them the power to elect one reputable alder- 
man, and so to prevent the regiments of the 
scalawags 
But to accomplish what the free vote gives them 
the power to accomplish they must employ 
it deliberately, willingly and understandingly. 
They must act in concert, agree upon their man, 
and ‘‘plump"’ their votes for him. Wheresoever 
this has been done in the election of representatives 
it has proven the efficacy of the system as a means 
of breaking the power of bosses, defeating the 
sinister machinations of rings, and electing inde- 
pendent representatives of independent and upright 
citizens against all the powers corruption and 
venality could exert. 
done. 
generally been stronger than the desire to get rid 
of bossism or to defeat the most flagitious pro- 
gramme of corruption. With a weapon in their 
hands by the use of which the bosses and their 
corrupt coadjutors could be surely unhorsed, even 
the better sort of electors have abstained from 
using it, and gone to the polls armed with voting 
papers prepared by the bosses, obeying the word 
of command delivered from the mouth of corruption 
‘as loyally as did the vassals of the old feudal 
nobles.” 
proportional system in Illinois has made very little, 
if any, improvement in the character of the Illinois 
assembly. The meaning of this is not that the 
system has failed, but that the electors, as a gen- 
eral rule, have failed to apply it to promote the 
good ends it gives them the means to attain. 


FOREIGN ADULTERATION OF AMERICAN 


tion of American products is discussed by Consul 
George C. Tanner, of Liege, in the February num- 
ber of State Department Consular Reports. 
praises the skill shown in these countries in adulter- 
ating imports, and speculates on the good that 
would be accomplished were they to turn the same 
amount of effort to a more legitimate account. 
They take, writes he, one gallon of American re- 
fined oil and make one and one-half gallons of it. 
German dealers in American refined oil sell three 
grades of it, while but one is sent there. Dilution is 
carried into everything that is liquid, and adultera- 
tion into solids. 
liquors, medicines and mineral waters are in this 
way. rendered dangerous to life and health. Saus- 
ages, he says, are a ‘‘ melange of doubtful ingre- 
dients.” 
wool made from rags, and these are always exported 
to the United States. 
known and abundantly proven” 
from such wool retains all the germs of disease 
with which it may have been charged, and that 


comes useless for other purposes than old rags.” 
American flour found in Germany and Austria is 


may generally defeat the corrupt machinations of 


of Chicago, for example, where a majority of the 
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“Tf a choice was left with the German, he would 
naturally prefer buying an article that he could get 
at the lowest price, and a government that would 
try to force a dearer article on him would meet with 
opposition and be unpopular. In order to do away 
with this, and to carry out a made-up programme 
of prohibition, a prejudice must be created against 
the cheaper article, and hence the song of adultera- 
tion, poison and a copy of other falsehoods are 
raised. It has been proven by experience that pro- 
tection is not popular in Germany, nor would pro- 
hibition be unless the public mind had been worked 
up to a state to receive it. The first act in this pro- 
gramme has been shrewdly executed, and our pork 
has been driven in disgrace out of Germany by an 
order of His Majesty the Emperor. Emboldened 
by his success, the German now turns his attention 
to the next thing in order, our flour, and its fate is 
not hard to predict. The same methods have been 
resorted to, the same prelude executed, and the 
same results wiil follow with this article as with the 
pork. 

“These things, when allowed to go without pro- 
test, injure us more than would at first glance ap- 
pear. These sensational stories of deaths by the 
wholesale, caused by American adulterations, go 
from one country to the other with astonishing rap- 
idity, and are accepted as facts, to the great detri- 
ment of our commerce, besides creating an impres- 
sion abroad that there is nothing so monstrous as an 
American. Our government, with commendable 
energy, met the charge brought against our pork, 
and, at no little trouble and expense, instituted an 
investigation that resulted in a complete vindication 
of our hog; but this did not have the effect it was 
intended it should have, because the edict of pro- 
hibition was issued some time subsequent to its 


The number of the latter, 


from returning three disreputables. 


But it has not often been 
Mere force of habit among the electors has 


Consequently, the introduction of the 


publication.” 

This report by Consul Tanner is explained in 
part by the following, which he candidly admits : 
“Tt seems to me that if Germany can prohibit the 
importation of our products, on a trumped-up and 
foundationless charge, that we could return the 
compliment on their woolen goods and other 
articles, on reasons that can be proven against 
them by any fair investigation, and in that way 
bring them to see and repair the injustice they are 
doing us. Ifsome means are not devised to check 
this unjust and shameful war on our industries, one 
after another of our productions will fall as did our 





PRODUCTS. 


The subject of German and Austrian adultera- 


He 


pork. 

“Tf the effects of this war were felt in but one 
country we might allow these things to pass; but 
this is not the case. Any one who will look at stat- 
istics will see that the German war against our pork 
has injured its importation into all other European 
states. Apart from a commercial view and other 
considerations mentioned, no one can be so amiable 
in disposition as not to smart under a system of in- 
justice so doggedly followed up, to say nothing of 
the methods used.”’ 


The consul adds that their wines, 





THE PIRACY OF FAPAN PUBLISHERS. 

The Japan Gazette has the following: (oT he 
practice in Japan of pirating patents, stamps and 
labels, the rightful property of persons in other 
countries, in order to palm off on a not over per- 
spicacious public spurious imitations for the genuine 
articles, has been carried on for years past, and the 
evil is increasing and extending in every direction. 
There is no law to prevent it, and the moral educa- 
tion of the native merchant or manufacturer is not 
of so high a standard as to cause him to hesitate in 
pursuing such a practice from conscientious motives. 
After all, however, the greatest injury is inflicted, 
not on the patentees, but on the public who are 
deceived into purchasing spurious articles, and it is 
with regret we observe that a new departure has 
been taken in the field of literature. In Tokio is 
established a company styled the ‘Tokio Book- 
selling Company,’ whose business seems to be to 
reproduce foreign books for schools. We have 
before us several works issued by this company, 
including ‘ Quackenbos’s First Book in Grammar,’ 
‘Willson’s Third Reader,’ ‘ Todhunter's ‘Algebra 
for Beginners,’ and the essay ‘ On Liberty,’ by John 
Stuart Mill. These are published as much like the 
originals in size, covers, etc., as possible, evidently 
with the intention of deceiving. The company 
affixes its imprint to the title pages, but offers no 
explanation or apology, and, indeed, has no hesita- 
tion in reprinting the foreign publishers’ notices, 
such as ‘Entered according to act of Congress, in 
the year 1260, by Harper Brothers, in the Clerk's 
Office of the District Court of the Southern District 
of New York.’ A casual glance through these 
reproductions indicates clearly that they are at 
least but careless imitations. Letters upside down, 
wrong-fount letters, letters misplaced and words 
improperly spelt, testify to the slovenly way in 
which these books have been printed.” 


Their woolen goods are adulterated with 


It is added that ‘‘it is well 
that cloth made 


“qa German dying of smallpox, his clothing be- 


treated in such a manner as to defy recognition. 
An examination will show many adulterations that 
could not possibly have taken place in the United 
States, because these ingredients would be more 
costly with us than the genuine article of the same 
grade. A few ol these ingredients are plaster of 
paris, baryta and potato flour. Bread made from 
this flour is also adulterated. Our lard is also 
doctored in many ways, tallow and horse fat being 
the most conspicuous. If evil consequences follow 
from such wholesale adulterations (as often hap- 
pens), there is always a means of escape, and the 
German loses no time in availing himself of it; he 
sings out lustily that it is in consequence of Am- 
erican adulterations. Consul Tanner continues: 
“The charge that our flour, lard and other products 
that we export to those countries are adulterated is 
palpably false and absurd. Is it probable that we 
would use adulterations that would cost us more 
than the genuine article, or would betray itself at 
first glance? Is it not reasonable to suppose that 
where those adulterations are found, in a country 
in which the adulterating article is cheaper than the 
genuine article (to say nothing of a common prac- 
tice), that the adulteration took place in that coun- 
try? We export many times the quantity of neces- 
saries of life into England that we do to Germany. 
Belgium and other countries remain steady con- 
sumers of our pork and flour, and never a word was 
uttered against either until Germany commenced it. 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS 

A new movement has been started in the stock 
market this week, and the experiment is again to be 
tried whether the cliques and large operators in 
whose hands the stocks have accumulated can put 
up prices without selling out on each other before 
the public has had time to gather courage to 
buy. Every previous move in the same direction so 
far made this year has been a failure. Sometimes 
it was because the combination which started it was 
not strong enough to withstand the opposition of 
operators outside of it; and again it was because 
the members of the combination would not keep 
faith with each other, but secretly sold while pre- 
tending to buy and assist in stiffening the market. 
For some weeks past the cliques have contented 
themselves with merely holding the market steady. 
They saw that while the loan market was likely to 
give trouble from the customary spring movement 
of money from this center to the interior, it was no 
time to try to bull stocks. If they could prevent 
a decline during the period of the money stringency 
it would be as much as ought to be attempted; and 
this they did. They averted a break in the market 
in the period of stringency when the difficulties of 
holding it were immensely increased by the extra- 
ordinary decline in Central Pacific. ‘The feeling of 
alarm spread through the street by the drop in this 
stock was well calculated to have caused a serious 
depreciation in the price of most ther speculative 
properties, and the fact that it did-not has been ac- 
cepted as pretty good proof that stocks are concen- 
trated in the hands of men well able to hold them. 
The bull cliques are held to have demonstrated their 
strength, and it now remains for them to prove that 
they can hang together for a time against the temp- 
tation to cut and run at the first favorable opportunity. 

The question naturally arises how long must they 
hold together before the public will come in and 
buy? The answer is plain—no man can tell. Any 
prediction on this point would have about the same 
solid basis and value as one of Wiggins’s storm 
predictions. The leading operators of the street, 
the men who have made their millions in scientific 
stock speculation, would say frankly that the temper 
of the public is a thing which can only be guessed 
at. The last great upward movement of the stock 
market which brought in an enthusiastic public 
support occurred in July last, just when it was 
known that our crop of winter wheat would be one 
of the largest ever known. It was this fact which 
induced certain large operators who had long been 
on the bear side of the market to enter into a 
combination with those whose position as large 
holders of stocks had forced them to stand on 
the bull side. Yet we speak from knowledge 
in saying that in doing this they expected merely 
to make a successful turn of 3 or 4 per cent., 
and the popular rush fer stocks which set in 
soon after the market was started on the upward 
movement took them completely by surprise. But 
when they came to sell out they found that the 
severe losses which the public had suffered by 
reason of the short crops of the year before and the 
collapse of speculative values, had severely restricted 
the number of possible buyers; in other words, there 
were far less customers in the market than there had 
been before. Therefore, when these operators had 
disposed of their holdings, by which time the sea- 
son had advanced far enough to show us that our 
corn crop was to be short again, they refused to 
attempt any more bull movements for the remainder 
of the year; and, indeed, it cannot be said that 
there has been any general union of operators from 
August last until this time on the bull side of the 
market. How sincere their union is now, is merely 
a matter of conjecture. It may go all to pieces in- 
side of ten days. If the public be found in a re- 
sponsive mood, the bull movement may be carried 
on through the spring months. 

There must, of course, be something to talk about 
as reasons for putting pricesup. Some sort of argu- 
ment must be put forth for public use. We cannot 
talk about crops yet, since the snow is hardly off the 
ground; indeed the report recently made: on the 
appearance of the winter wheat is that it has been 
so damaged by alternate thawing and freezing that 
it will be 20 per cent. below the crop of last year; 
but this was the largest ever known. The condition 
of general trade certainly furnishes no bull argu- 
ment, as the list of failures shows. There is a very 
light foreign demand for our principal articles of 
export. Bull arguments, therefore, are not found 
here. We are driven to other things. First and 
foremost, it is argued that prices of stocks are so low 
that there is a large margin for a rise anyway; that 
there is a large amount of capital waiting investment 
which only needs the warming effects of a little 








public confidence to bring into the investment 
market; that the earnings of the trunk lines in the 
past two months have been enormous, and indeed 
they have been unexpectedly large; that all the 
other systems of roads are showing up extremely 
well, the Gould southwesterns particularly; that the 
reduction in the price of iron and steel has greatly 
reduced the working expenses of the roads by the 
comparative cheapness at which repairs and renew- 
als can be made; that from now on we are entering 
on a period of recovery from past depression, and 
the large immigration of last year will be felt bene- 
ficially this year; and, lastly, that stocks are in such 
strong hands that they can be put up anyhow so 
long as the bear market is easy. 

These are the arguments one hears on the street 


now, and as nearly all the roads now are showing 


large increases in their weekly reports of gross 
earnings, the street is ready to believe what it 
wishes to believe. The first move of the market 
was made on Tuesday, when Northwest common 
and preferred were suddenly advanced about 3 per 
cent. This startled the street out of the lethargy in 
which a long period of dullness had sunk it, and 
all sorts of reports were soon in circulation about 
some large operator being caught short; and that 
the extra dividend, on which Wall street has so 
often been fooled, was coming. Wednesday there 
was a strong stimulus given to some other stocks; 
Thursday all the Vanderbilt stocks were strongly 
advanced, and by this time the whole market was 
awake, the street was thoroughly aroused, and the 
transactions of the day were 400,000 shares, or more 
than double what they had been for a long time 
past. Yesterday the market was worked up at high 
pressure, but the bears made a combined attack 
and caused it to sag for a time. The main result, 
however, was in favor of the bulls. 

It was remarked here last week that the loan 
market would doubtless work into such a condition 
of ease this week that a 6 per cent. rate for call 
loans would rule. It has not been quite this, for a 
Squeeze was manipulated on Monday and Tuesday, 
and at one time the rate was jumped to 25 per cent. 
But on Wednesday, and after, the rate averaged 
about 7 per cent., and it is perhaps safe to strike an 
average of 8 per cent. for the week. Time loans 
were offered below 6 per cent. on Thursday, and on 
the same day commercial paper rates were marked 
down. After about the roth of the month the banks 
will fill up rapidly. The $5,000,000 of bonds the 
Treasury offered to redeem on Wednesday brought 
in only about $600,000 in addition to the $2,000,000 
which came from the Treasury Department of this 
state. Little interest was felt in the matter in Wall 
street, as it was felt that the time had passed when 
aid was needed from the Treasury; and as the 
government disbursements for the remainder of the 
fiscal year will equal its receipts, and possibly 
exceed them, no disturbance of the loan market 
need be apprehended from the Treasury operations. 

It is to be remarked that foreign exchange con- 
tinues to rise. Some gold has arrived during the 
week, on drafts made when exchange rates were 
below the gold-importing point, and these have 
been additional aids to the loan market. But the 
posted rates of exchange on Thursday had risen to 
$4.83 and $4.8534, and yesterday they rose again to 
$4.83% and $4.86, while actual rates were $4.82 @ 
$4.8234 and $4.85 @$4.85%. This may be taken as 
evidence of the lightness of exports at this time, 
The Bank of England lost gold during the week, 
and reduced its reserve to 343% per cent., but no 
change was made in the discount rate of 3 per cent. 

Government bonds are steady. The following 
were the closing quotations yesterday : 


—April 6,-— 


March 30, 
bid. bid. asked. 


US. 58 extendedi(3}4'p:'C.).tosnencceies 104 10214 — 

U.S. 4s 1891, registered ............. 113% 11358 113% 
Op Sx COuUpome se daw hte stetoc teenie 13% 1139 113% 
U. S. 4s 1907, registered..........0.0s 119% 119! 11954 
USS! 48'1907, Coupon. stan noes erates 12044 1194 11978 


The bank statement of Saturday was slightly dis- 
appointing, for a better showing had been antici- 
pated. The reserve was increased only $1,357,325, 
reducing the deficit from the 25 per cent. line to 


$4,097,450. The following are the comparative 
totals of the statements of March 24 and March 31: 
March 24. March 31. Differences. 
LEO UB aanesnasidac $312,879,100 $310,130,100 ec, $2,479,0co0 
Specie 2.4% 36. cswee 47,997,400 ance e Inc. — 1,089,400 
Legal-tenders ..,. 17,025,400 16,801,800 Dec. pig 2 
Deposits..vsc.deie 281,911,500 279,944,200 Dec, 1,967,300 
Circulation ....... 16,356,2co 16,574,800 Inc. 218,600 


The proportion of total reserve to liabilities is 
now 23.54 per cent. against 25.61 per cent. for the 
corresponding week last year. 





By telegraph from Baltimore, Md.: The money 
market appears a little easier. Business in stocks 
has been fair, and prices generally ruled stronger 
than last week. New 3s advanced to 533% late in 
the week, and were firm at that figure. City stocks 


were quiet and steady, 
trading ia railroad bonds. 


By telegraph from New Orleans, La.: Money is in 


good demand but easy. Principal feature 


week was payment of interest by city on her ex- 
This is the first 


tended 10 per cent. gold bonds. 
time in eight years that the city has paid 


own volition any interest, except for premium bond 
scheme. This is the first fruit of the funding act of 


the last legislature. Louisiana 7s have d 


over 2 per cent., attributed to their own weight. 
Premiums are unchanged. Sterling has advanced 


¥% per cent. 


By cable from London, Eng. : American securities 


in this market have been mainly influenced 


operations in the New York market, which, in each 
Speculation 


case, have given the initiative move. 
has continued most active in New York, P 


vania & Ohio mortgages, owing to the great inter- 
est attaching to the meeting of the bondholders to- 


day to act on the proposed Erie case. 





THE FOLLOWING WERE 
TIONS FOR STOCKS ON 


TRUNK LINES, WITH THEIR CONNECTIONS. 


Apr.7, Mar.30, Apr. 6, 









There was considerable 


THE CLOSING QUOTA. 
THE DATES NAMED: 



















Pennsylvania Railroad Company— 

Pa. Co's Guar. 41%’s rst Coup. 192I.........+ 
Pa, Co’s Guar, 44's ist Reg. 1921.. 
Pitts., Ft. W.'& Cost PS 1918... cceeee ee on 
Pitts., Ft. W. & C. 2d 7's r972.. 
Pitts., Ft. W. & C. 3d 7's 1912.. 
Clev. & Pitts. Cons. S. F. 7's 1900. 

Clev, & Pitts. 4th Cons.S.F. 6's 1892. 
Col., C. & Ind. C, rst Cons. 7’s 1908 : 
Col., C. & Ind, C. 2d Cons. 7’s 1909....... one 


WESTERN SYSTEMS, 


of the 







on her 


Chicago & Alton— 
1st Mortgage j Be 1893 
Sinking Fund 6's 1903........ *oakoed 
Louis & Mo. Riv. rst Mort. 7’s 1900. 
Louis & Mo, Riv. 2d Mort. 7's 1900.. 
St. Louis, Jack. & C. rst 7's 1894.......0..05 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 1903...........-. 
Sinking Fund 5's rgor 
lowa Division 4’s 1 
Chicago, Rock Islan 
Coupon 6!si9r7s-iiciscatvor dete ceaee Bee aiaatete 
Keokuk & Des M. 1st Mort. 5's DOS van etal 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8’s Pac. Div. 1898............+ 
2d Mortgage 7's 3-10 Pac. Div. 1898....... aes 
Consolidated 7’s 190k.......-... é 
ist Mort. So. Minn. Div. 6's 1909......-....+ 
1st Mort. Chic. & Pac. Div. 5’s 1921......... 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902........-..+0+ 
Sinking Fund 6's 1879-1929...-......se-ee0e+ 
Sinking Fund 5’s_1879-1929...-. ..s.eeeessee 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6'sit930. 1.) tassel steno ee 
Chic., St. Paul & Min, tst 6’s 1or8....... eee 
St. Paul & Sioux City 1st.6’s 1919...... wecieas 
Illinois Central— 
Chic, St. L & N. Or. Gold 5's 1951....... ne 
Cedar Falls & Min. are 190 - 


ropped 








by the 


erinsyl- 














Springfield Div. Coup. 6’s 18 PEAS 
1882, 1883, 1883. . . , 
New York iCenttal.<) Sti inevess ee 1304 T2 126% iat oe apa he S ote Caen Mie aac 3 pe 
Controlled ( Lake Shore..... 1103 *1083%, = 1104 Me t seine epee aa ara 
but not + Michigan Central..... 81% 9314 954 A M 2 Berea, ee opa es 
leased. (Canada Southern....., 514 6734 6814 D ae ae Sse ase 
New York, Lake Erie & Western... 361 37 37h akota Extension 6’s 1910. .........seseee0 
ew York, L. E. estern pref.... as te es 
Pennsylvania Central (par $50)....... ME 62 6358 . SEARED SSH 
CC Rar- & aero ee ee 12% 5 5 Wabash, St. Louis & Pacific— 
Leased, | Marietta & Cin. 1st pref... 13 = General Mortgage 6’s 1920 sees 
? Marietta & Cin. ad pref... 8 3 Chicago Division 5's 1910 as 
ee & cee A aie hee ne * ae ‘ye Bethe Bea ree “ 
eased.—Ohio ississippi........ 6 74 2 2 oledo, Peoria Nn Ist 7's 1917.. 
Ohio & Mississippi pref. . o = ee Wabash R. Mort. 7's, 1879-1909... 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 








Chicago, Burlington & Quincy... 13234 12 
Chicago, Rock Island & Pacific can y us 
Iinors Central) csicsisivcsess se a winds ei 13538 = 1444 
Leased.—Chic., St. Louis & N. O... E BA 
Chicapo:SAltan: 37) acs cake see noten 130 13444 
Chicago, Milwaukee & St. Paul...... 11134 9938 
Chicago, Milwaukee & St. Paul pref.. 11944 1174 
Chicago & Northwest................ 12814 13314 
Chicago & Northwest pref........... 138 148 
St, Paul & Omahaiso. pins. ss vdemases 374 47% 
St. Paul & Omaha pref.. 1014 1067 
Sti Paul'&& Manitobasy. ceva. acts cs “ 158% 


SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 


SOUTHWESTERNS. 


















Wabash, St. Louis & Pacific......... 3334 29% 
Wabash, St. Louis & Pacific pref.... 5836 49% 
MissourigPAciicl:, “saci ere 0498 101 7% 
Leased.—Missouri, Kansas & Tex. . 33 31% 
St. Louis & San Francisco........... 38 29 
St. Louis & San Francisco pref...... 53 49 
St. Louis & San Francisco rst pref... 91 or 
RAS: POGUE: nas paix nc cid ecpniencans 4214 40% 
PACIFIC ROADS. 
Union Paciicc ace: .scetesh eceeneee 113 96 
: 90%4 704 
40% 4974 
7834 86% 
SOUTHERN ROADS. 
Louisville & Nashville....... minseinaies 7% 54% 
Leased.—Nash., Chat. & St. Louis... a - ret 
Richmond & Danville................ 145 5214 
Nortolle.& Weatertwcsasasnneadsainac nc a Bc 
Norfolk & Western pref.............. 53h 4o} 
East Tennessee, Virginia & Ga....... 123% 9 
East Tennessee, Virginia & Ga. pref. 214% 1613 
Mobile: &iObio. 2h; (aeaetee eee 274 17% 
Memphis & Charleston....... ...... 55% 37 
COAL ROADS, 

Delaware, Lackawanna & Western.. 1214 125 
Leased.—Morris & Essex .......... 12244 122 
New Jersey Centrale ooo. ccs .kemscess 8034 72% 

Delaware & Hudsun... ee 105, 108 
Philadelphia & Reading.............. 62 53% 
ELEVATED SYSTEM OF NEW YORK. 
SISRnatt AN) 0 acne ok cncieamies caer te 51% 1% 
Manhattan rst pref.. : oA 4 
New York Elevated... 105, 104 
Metropolitan:[c..-ss.ecert screen 871 79 
MISCELLANEOUS, 
Chesapeake & Ohio......:.ccce-sasec 22 21% 
Chesapeake & Ohio tst pref......... 32 31% 
Chesapeake & Ohio 2d pref......... 23, 234% 
Denyer & Rio Grande, . os Siacecsss bs 63% 47% 
Hannibal & St. Joseph............... 90 9 
Hannibal & St. Joseph pref.,........ &934 boy 
New York, Chicago & St. Louis ..... : 114 
New York, Chicago & St. Louis pref. : 27% 
New York, Ontario & Western...... 2634 253% 
Oregon Railway & Navigation....... 144 137 
Toledo, Delphos & Burlington........ ae ae 


TELEGRAPH, EXPRESS AND OTHER STOCKS, 







Woestern Union dus. vcsiscs soueeseees 86 8234 
BIMErCan DISHIC acs. cm aaah aaaemeee 51 4o 
Mutual: Unien 73)... ace islecus eens Pi 18 
Express—A dams...) -asccdnetuasicatns 140 126 
American ere ssscutereseCenene 93 8743 
Wnited States} dani. saneaiee vi 53 
Wells, Fargo... ci vesterns noose 127 122 
Pace Mall), 5% iiss noes scars 30% 4014 
Colorado Coal & Iron Company...... 9 32 


* Lake Shore ex. div. 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 


+ Lackawanna, 





New York Central— Mar. 30 
ist Mortgage 6's. 1889), do09). ssn hs Gaseee cca 104 
gst Mortgage 0's 1887, 0 ciccccsssesneeectses 107% 
N. Y. C. & H, R. 1st Coup, 7's 1903.......-. 129% 
N. Y.C. & H. R. 1st Reg. 7's 1903,........-- 130 
Can. South. 1st Int. Guar'’d 5’s 1900......... 9514 

Lake Shore & Michigan Southern— 

Cons: Coup. tat 7's 1900s fase does x cee 124 
Cons Regid tet. tooolwerenckoneren Gavan ke ce 122 
Cons. Coup. SE OSS ee wee Ss) aiehr ets dee 1204 
ConsiRep idiadtq3;.heer sah sneak ieee 120 

Michigan Central— 

Consol’ HS 1g00. cy rs vnc aicc. ee newer ete eee kh 125 
Goupon‘s's rozr...)..s csenmaeammase eeenanes =e 
Repistered’s's: 1931; ote.ver eee cme ree Ior 
New York, Lake Erie & Western— 
Erie rst Mort. Extended 7’s 1897......00..0. 107 
Erie 2d Mort, Extended 5's 1919............5 107 
Erie 4th Mort, Extended 5's ea BOT sn aAgeee 107 
Erie 5th Mort. Extended 7’s 1888............ 107 
Erie:rst Con, 'Gold 9's 1920. 6.06 sjoaisassiencen 125% 
Erie rst Con. F’d Coup. 7’s 1920......... 5 55 
Erie Reorg’n tst lien 6’s 1908...........5 ate Ts 
Long Dock Bonds 7’s 1893........ ais 
Buff., N. Y. & Erie 1st 7’s 1916... 131 
N.Y.,L.E.& W.new 2d Con. 6's 1969. 96 


N-Y.L.E,&W.2dCon.F.Coti.5’s1969... 






Omaha Div. 1st 7’s 1919...... ie 
Equipment Bonds 7’s 1883..... sense eu eeieae “Ie 
Missouri Pacific— 


















































12 First 'Consols 6's 19203, vce sans cece eee 
7 Miss. Pac. 3d Mort. poi 
1404 Pac. R. of Mo. ist 6’s 1888. ric. = 
43 Gs Pac. :RY of Mo.tadig!sreoti web «uaeonen oe 
= Iron Mountain Gen’! Con. 5’s 193I........... 
ae) Missouri, Kansas & Texas— 
119 General Consols G'S: LORI teams aciewale eae 
137% Consolidated TS 3904-56: 2. cin ncensue seer 
15 Consolidated 2d Mort. Income ro11......... 
5p Texas & Pacitic— 
ee First Mort./6'S 1905.0. eee. ne cee tee teen 
i 34 Consolidated) 6’a. T9084 cscn eens eee 
597% Income & Land Grant reg. 7's 1915.......... 
ist Rio Grande Div. 6's .1930......c0ce0sscees 
ae pert oor hie ae 
2d'6's Clase A) 10906...1.). » dys valence tole maar aoe 
3196 36's Class: ©: 1906.:.ciavcaceenaeds toca eeee ; 
51% 3-6’s Class B 1906........ 
10434 ist 6's Pierce C. & Obh 
a7 Equipment: 9's'18g5t- a0 eo seman Cneeeeameeeee : 
4 
52 PACIFIC ROADS, 
ae Union Pacific— 
Gs Union Pacific 1st 6’s 1896-9..............006 
Union Pacific L'd G’ts 7’s 1887-9. 
oa Union Pacific Sinking F'd 8's 1893 
9778 Union Pacific Regist'd 8's 1893... . 
77% Union Pacific Collat’! Trust 6” 
oH Kansas Pacific 1st 6’s re Svein Gate 
678 Kansas Pacific rst 6’s 1896...... 
Kansas Den. Div. 6's Ass'd 1899... 
Kansas rst Consol 6's 1919........ 
55% Cent. B’ch U. P. F’d Coup. 7's 1895 
58 Atch’n, Col. & Pac. 1st 6’s 1905... 
554 Atch, Jew’l Co, & W. rst 6’s 190 
_ Oregon Short Line rst 6’s 1922.. 
41% Utah South’n Gen’! M. 7’s 1009. . 
10% Utah South’n Extens’n rst 7’s 1909. . 
20% | Central Pacific— 
1844 Central Pac. Gold B. 6’s 1895-8. . Z 
4o Central San Joaq’n B’h 6's 100. 
Central Cal. & Or’g’n rst 6’s 188 é 
Central State Aid B’s 7’s 1884. ’ 
+125% | * Central Land Grant 6’s 1899................ = 
12214 Western Pacific B’ds 6's 1899............... 
3M South’n Pac. of Cal. rst 6’s 1905-6........... 
1104 | Northern Pacific— 
5438 Gen Land Grant tst Coup. 6’s rg21......... 
Gen, Land Grant rst 6’s reg’d.............. 5 
re SOUTHERN ROADS. 
ve Louisville & Nashville— 
To4 Gonsolt 7a t8o8- Sn cones neceee miajo'aic 0 Seman = 
8014 2d M. 7’s Gold 1883 ona 
Cecilian B’ch 7's 1907.... e 
N. O. & Mob. tst 6's 1930. . 
22% E. H. & Nash, Ist 6’s 1919. 
33 a Gen’l Mge 6's 1930......... : 
24 St. Louis Div. 1st 6’s rgar.... 
40% St. Louis Div. 2d 3’s 1980.. 
41 Nash. & Dec. 1st 7’s 1900...... 
82 Louisville, Cin. & Lex: 6's 1931s. cence 
12% | East Tennessee, Virginia & Georgia— 
295% First Mortgage 7's 1900...........- 
25% First Consolidated 5's 1930..... 
13914 Divisional! 5!s"1930.J:ressa see nea ceeen nee 
Norfolk & Western— 
i Gen'l’Mige’6's:1937- s-ecuson ene sentereeene 3 
Richmond & Danville— 
837, Consolidated Gen. 6's 1915.........2.0seee00e 
378 Debenture'6!s'1¢27.50-05..ceateeee Rena 
a. South Carolina Railway— 
ie 8 Ist. M6ripage’6'S 1920... -vceceeaee cee emetee 
ons ad Mortgage.6’siz032.s)ccdasterns deat ages ' 
e COAL ROADS. 
3 New Jersey Central— 
“e tst Mortgage 7’s 1899.......2....0% 
st Consolidated 7’s Assented 1899 
Convertible 7’s Assented 1902.... 
Adjustment 7’s 1903 albus a aeectoRrs 
Lehigh & Wilks. Con, Assented 19 
Am. Dock & Imp, Co. 5's rat. . 
Delaware, Lackawanna & Weste 
. Apr. 6. General Moniage "S 1007... iz 
105% Syracuse, B. ae TGEU7 Sok 3 
Be Morris & Essex Ist 7’s 1914 
130 Morris & Essex 2d 7’s 1891. 
1304 Morris & Es, 1st Consols ge. 7S TOUS. ocd ehres 
9644 | Delaware & Hudson Canal— 
Ist Mortoage 7's WSBAGs. nhac eden ac eee 
124 ist Mortgage 7’s 1891....... 
123 ist Penn. Div. Coup. 7’s 1917.. 
120% Alb. & Susq. rst Con. gu’d 7's 1906. 
120 Ren. & Sar. rst Coup. 7’s 1921....... areas a 
Philadelphia & Reading— 
125 Consolidated Coupon 6's 1o1t............ ns 
105, Consolidated Registered 6’s 1911............ 
a Consolidated Coupon 7's 1grr....... rete 
Consolidated Registered 7’s TORU stow soups 3 
123 Imp'’t Mortgage Coup. 6's 1897........... A 
107 General Mortgage Coup. 6’s 1908............ 
105% General Mortgage Coup. 7’s 1908.....--.....’ 
110 Income Mortgage Coup. 7’s 1896,..... metre 
12614 Debenture Coup. 6's 1893..... eaisietaialals atiatel 
A Debenture Convert. 7’s 1893......... bscmocnc 
117 ELEVATED ROADS. 
432% | Metropolitan tst 6’s 1908......... 
96% | Metropolitan 2d 6’s 1899... 
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30,000,000 bushels of wheat (including flour reduced 
to wheat) to a little over 20,000,000. A month or 
two ago reference was several times made in 
BRADSTREET'S to the probability that the low 
prices of wheat and the high prices of potatoes 
must necessarily induce an unusual consumption of 
wheat in Europe this year, and the present facts are 
proving the correctness of that view. 2Beerbohm's 
Corn-Trade List, however, also states that the de- 
liveries of home-grown wheat in the 187 towns of 
England are falling below the estimates made in 
November of the probable output of the crop of 
1882. 

Special advices up to the 22d say that the weather 
in the United Kingdom had remained cold, with 
heavy snows in many parts* of the country, 
making field-work very difficult. But on Thurs- 
day, the sth, the cables reported a general de- 
pression of the British breadstuffs markets as the 
result partly of spring-like weather, not only in the 
United Kingdom but on this side of the Atlantic, 
and partly also in consequence of the increased 
exports from the United States. 

As there have been some discrepancies in the 
reports of the amounts of breadstuffs in store at 
Liverpool, we give the following, which we learn 
are correct, viz. : 
































































COMMERCIAL. 


The dispatches to BRADSTREET’S from the prin- 

al centers of the country this week tell of an 
iformly quiet feeling in trade circles. The re- 
ports from the wheat-growing regions are on the 
whole encouraging. Cotton has declined, under 
large receipts, to roc. for middling uplands. Wheat 
has declined during the last week between 
2 and 3c. per bushel, as the result of better 
weather on both sides of the Atlantic and 
of the improvement in the prospect of the winter 
vheat crop in the United States. Corn has declined 
‘slightly, owing to the continued large arrivals at 
western points, and the increase of the stocks instore 
there. Provisions have been held up by a few prom- 
nent speculators at the west, but the announce- 
ment that Germany will prohibit the importation 
of American pork is likely to have some depressing 
effect. The iron market in general continues quite 
as dull and unsatisfactory as heretofore reported. 
There is no improvement reported in any line ex- 
cept in pig at several of the western centers. _Pitts- 
burgh steel rail mills are said to be filled with 
orders until after August. This is the best that 
ean be reported. Bar iron makers prefer storing 
to making concessions. At New York, pig iron, 


April 2, 1883. April 1, 1882. 






‘poth American and Scotch, is dull at unchanged | Qe ©enfals):- ? 90000 ner 
prices. The supply of the latter is about equal to the | Flour ae cee 71st 


‘demand, which prevents prices from declining. 
Petroleum is lower under the combined influence of 
the bearish March report and the new wells waiting 
to come in on tracts, which, if furnishing gushers, 
will point to a more fruitful territory in the vicinity 
of the Cooper tract than had been expected. The 
anthracite coal market is not perceptibly better. 
The demand has not gone ahead since the an- 
nouncement of the spring circular, as was expected. 
It has been arranged to cease mining six days 
in April, May, June and July. The three days 
ending to-day and the like days next week will 
complete April's quota. The excess production 
to March 24 is over 600,000 tons, as compared 
with last year. Bituminous coal is still dull. Ocean 
freights are nominal, and the market is lifeless. 
The supply of tonnage is far in excess of the 
demand at the present moment. ‘This is expected 
to stimulate an export movement at an early day. 
_ The shipments abroad now arevery light. Thewool 
trade has been very inactive, and buyers have se- 
cured occasional price concessions. There were 
190 failures in the United States reported during 
the past week, 20 more than the preceding week, 71 
more than the corresponding week of 1882, and 77 
more than the same week of 1881. 


In France, the final expectation is that the area 
planted will be ro per cent. below that of ordinary 
years. 


AMERICAN WHEAT MARKETS. 

The movement of prices in the American wheat 
markets has been downward during the week. All 
through the earlier part of the week the tendency 
was in that direction; but on Thursday there came 
a decided break, which extended not only to all 
American markets, but to the foreign. Advices 
from the principal winter-wheat states give a more 
encouraging account of the condition of the autumn- 
sown grain. Many fields that, a week ago, were 
reported as hopelessly winter killed, are now mak- 
ing a fair show for a crop, and if the weather from 
this time out proves reasonably favorable will yield 
an average crop. In many parts of Michigan, 
Wisconsin and Minnesota snow still covers the 
ground, but in the more southern portions of the 
spring-wheat belt seeding is in satisfactory prog- 
ress, and, for the reasons mentioned last week, 
there is no doubt that the average of spring wheat 
in the entire northwest will be largely increased 
over last year. 

The receipts of wheat at Chicago, St. Louis, 
Milwaukee, Detroit, Toledo, Indianapolis and 
Peoria, for the week to March 30, were 734,972, 
against 700,763 in the preceding week, and 950,601 
two weeks before. These arrivals are less than 
had been looked fpr by the majority of the trade, 
and suggest the probability that the amount of 
wheat back in the country to come forward yet has 
been overestimated. But the stocks at the west are 
large, being 6,618,000 bushels at Chicago, of which 
5,079,000 is No. 2. 





BREADSTUFES. 
The foreign markets for breadstuffs have been tend- 
ing downward during the past week, partly owing to 
the fact that more favorable rates of ocean freights 
have induced increased exports of wheat and flour 
from the United States in the past two weeks, and 
partly also owing to the fact, heretofore several 
times referred to, that there is an accumulation of 
wheat and flour in the United Kingdom much 
beyond the surplus held there at corresponding 
periods of previous years. 
Some recent developments, however, are begin- 
ning to show that the statistics which have hereto- 
‘fore been regarded as authoritative in regard to the 
“consumption of wheat and flour in the United King- 
dom, and also in regard to the estimated surplus held 
‘there now, are very largely erroneous. Beerbohm's 
London Corn-Trade List of the 22d ult. refers to 
the fact that the prices of potatoes are now from 60 
9 100 per cent. higher than at the corresponding 
date last year, and that this fact has undoubtedly 
carried a larger consumption of wheat and flour 
‘than had been calculated some months ago as the 
esult of the loss of the potato crop, and conse- 
quently that the estimates of consumption of bread 
have been too small. It will be remembered that 
there are no statistics of the stocks of wheat and 
flour in the United Kingdom that approximate cor- 
rectness like those in the United States, and that 
he published figures have always been only esti- 
‘mates made by first taking the aggregate of the im- 
p orts and adding them to the weekly deliveries in.the 
"so towns of England, and then deducting from them 
arbitrary amount equal to 4% bushels per capita 
of the population each week. This method, it is 
now admitted, proves to be very erroneous, because 
is known now that the consumption this year has 
larger than 4% bushels per capita. The New 
ork Produce Exchange has, therefore, this week 
dropped from its weekly published statistics the table 
n which these estimates of the weekly supply, con- 
mption and surplus. were stated, and made the 
1ormous reduction in its estimate of the probable 
< of wheat and flour in the United Kingdom from 


CORN. 

Corn has been weak, partly in sympathy with 
wheat, but more from the continuance of heavy arri- 
vals at the west. The total for the week to March 
30 in the principal western points above mentioned 
being 2,711,586 bushels, against 2,629,481 in the 
preceding week, and 3,093,773 two weeks before. 
There has also been an accumulation at the princi- 
pal western points that weighs heavily on the 
market, the total at Chicago alone, in store and in 
yessels, now being 7,998,000 bushels, with the pros- 
pect that this large stock, which we believe has 
never been exceeded but once before, will be further 
increased. 





OATS, 

Oats show but little change in price from last 
week, but receipts at the west are rapidly decreas- 
ing, being only 721,065 at the seven principal west- 
ern points, against 1,237,494 in the week to March 
16. Farmers in the principal oat-growing districts 
are now too busy to market them. It is well under- 
stood that prices have been maintained for several 
weeks past by a clique which has its headquarters 
in Peoria, and with the help of diminishing receipts 
they may be able to hold the market, or even 
advance prices, but the legitimate tendency would 
otherwise be downward. 





PROVISIONS. 

Prices have shown but little change in the last 
week. Pork and lard are entirely in the control of 
a few prominent speculators at the west, who will 
manipulate the market for the purpose of inducing 
a short interest. In the latter part of the week 
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prices have been held up strongly, but there is not 
much demand for pork except to cover shorts. The 
shipping demand at the west is small. 
receipts of hogs at Chicago, Cincinnati, St. Louis, 
Kansas City, Peoria, Indianapolis, Cleveland and 
Milwaukee, for the week to April 6, were 114,016, 
against 111,354 last week, and 166,305 for the cor- 
responding week of last year. 


The total 


A Berlin cablegram of Friday, April 6, says 


that, notwithstanding the repeated protests from 
America against the injustice of prohibiting im- 
portations of American pork into Germany, the 
German government seems determined to make 
such importations unlawful. 
said to be sanitary measures against trichinz, but 
by some parties it is said to originate in the politicay 
purpose to make capital with the agricultural classes 
in Germany who raise hogs, and is therefore in the 
nature of a protective prohibitive tariff. 


The reasons given are 





THE PROVISIONS MARKETS BY TELEGRAPH. 


From Buffalo, N. Y.: Provisions are quiet, but 
firm. Receipts of hogs and good butchers’ stock 
are light. 

From Chicago, [ll.: Pork firmer; shows signs of 
recovery from yesterday's decline; demand purely 
speculative. Lard firmer, under manipulation of 
clique; shipping demand small. Meats steady; 
fair consumptive demand. Hogs firm; active de- 
mand above supply. 

From St. Louis, Mo.: Provisions weak, with 
slow sales. Hogs in light supply and quality poor, 
with value still firm. The receipts of cattle are 
large, but the movement is dull, with prices tending 
downward. 

From Kansas City, Mo.: The provisions market 
is slow and weaker, with a slight jobbing demand. 
Cattle declined to to 15c. Hogs dull; prices re- 
duced 15 to 20c. 

From Des Moines, Iowa: The provisions market 
is unchanged. 

From Leavenworth, Kan.: The provisions market 
is dull, and without any special features. 

From Lawrence, Kan.: The provisions trade is 
moderate, owing to good crops of last year. 

From Omaha, Neb.: Prices in the provisions 
market are quiet, and sales dull. 

From Lincoln, Neb.: The provisions market is 
depressed by an over-supply. 

From Wilmington, N. C.: The provisions mar- 
ket is somewhat easier, and without special fea- 
ture. 

From New Orleans, La.: The stock of provisions 
is moderate, with a fair demand and an easy 
market. 

From Memphis, Tenn.: The meat market is 
easier. Receipts of live stock are small, and prices 
remain firm and unchanged. 

From Nashville, Tenn.: Cattle receipts have 
been light, with a good demand. Prices are un- 
changed. The provisions market is firm, and the 
demand good. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 






























April 6. March 309. 
INO: 2. HOUT. .iccieeeccceene cies ences $2.50 @3.50 $2.50 @3.50 
Superfine flour.... @3.90 3.35. @3.85 
Com, extra flour on @5.00 3.85 @s5.10 
West India shipping flour... .. @5.50 5.35 @5.60 
South American shipping flour Z 5.60 @5.75 
Winter wheat, family flour.... 5.75 @6.50 
Winter wheat, patent flour. 6.15 @7.00 
Spring wheat, straight flour. ? 5.50 @6,50 
Spring wheat, patent flour....... 6.15 @7.00 
Rye HOUT sce ctien cea vecane D3. 3.35 @3.75 
Cornmeal? = .o..ce0- 2.90 @3.50 3.00 @3.60_— 
No. 1 white wheat 1.104%@1.114% 1.114@1.124 
No. 2 red wheat .......+-++++-++= 1.19 @1.19% 1.21 @1.21% 
No. 2 spring wheat .........++--- @ @ 
No: 2:MiXEd COPA. recs ce pence ve .64%@ .64% .67 @ .67% 
Steamer mixed corn......-.++++-+ 634%@ .6334 .66 @ .66% 
No, 2 white Corn.......cseeeevees JO @ .72 67 @ .68 
No. 2 yellow COrn....--.eeeeeeers 66 @ 68 -6914@ .70. 
No. 2 mixed 0atS........-cseeee-e .424@ .43 -5214@ .5234 
Rive! chou tenors nec anty arcvieled oe 72 @ .70 FSD 77. 
COMPARATIVE PRICES OF BREADSTUFFS. 

April 6, 83. April 6, *&2. 
Winter wheat, family flour...... $5.75. @$6.50 7.50 @8.25 
No. 1 white wheat.......... . 1.104%@1.114% 1.394@r1.40 
No. 2 red wheat.... 1.19'4@1,20 1.4044@1.41 
No. 2°spring wHeat... ......-+++ — @-— 1.35 @1.36 
No, 2 MIXEd COPM..-.050ceemscene 644%@ .64% 82 @ B24 
No. 2 mixed oats..........- oe -424@ .43 -€24%@ .63 
RVC 5 s.cniqaincneslen enemy olsnitae ee -72 @ .7® 89 @ .93 
Rye flour.. 3.50 @3.80 4.25 @4.85 
Cornmeal, scenuclecaseveu se er 2.90 @3.50 3.50 @4.25 


The visible supply of grain in the United States 
and Canada, March 31, 1883, as compared with the 


periods indicated below, was as follows: 


Wheat, Corn, Oats, Barley, Rye, 
bushels. bushels, bushels. bushels. bushels. 
22,631,645 17,788,249 4,320,782 1,489,878 1,910,863 
22,856,591 16,593,451 4,545,289 1,824,368 1,917,546 
12,101,735 9,090,051 1,682,291 1,080, 98. 995,947 
21,752,359 14,266,409 3,201,100 1,979,208 433,801 


Mar. 31, 1883. 
Mar. 24, 1883. 
April 1, 1882, 
April 2, 1881, 





THE NEW YORK DRY GOODS MARKET. 

The week opened rather quiet, but the mild 
weather prevailing during the latter half did much 
to improve the tone of the market, and this was 
especially noticeable in the jobbing trade. 

The opening of the canals and Hudson river has 
also improved the near-by trade, and jobbers have 
no reason to complain of how the week closes. 
With the continuance of warm weather, steady and 
improved business ought to prevail. 


A 4 





The request at the hands of agents is not so de- 
cided as with the jcbbers, and a number of them 
are of the opinion that interior jobbers are fairly 
well stocked for the time being. ‘Though western 
trade has always been preferred to southern, still 
the latter this year is believed to be in better shape 
on account of the increased cotton crop, and trade 
at some points is reported quite active. 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET'S.] 
London, April 6.—There is a very limited demand 
from the east for Manchester cotton goods. Yarns 
have declined %d. Prices are in buyers’ favor. 


THE DRY GOODS MARKETS BY TELEGRAPH. 

From Portland, Me. : There is a marked improve- 
ment in the dry goods trade. 
liberal. 

From Boston, Mass.: The dry goods trade has 
been fair. ‘There is a marked improvement with 
the retailers, though it is still too early to say that 
business is good. Commission houses and jobbers, 
while not claiming a large volume of business at 
present, speak confidently of the future, and so far 
as the general tone of the market is concerned its 
improved condition of a week ago may be said to 
have been fully maintained. There is nothing new 
to be said of woolens or small wares. Collections 
are fair. 

From Providence, R. J,: The print cloth market is 
steady, and sales are reported moderate; 64s are 
quoted at 35c., less % of 1 per cent., and 56x6os at 
3l/;4gc. There are about 125,000 pieces on hand, 
The cotton market is quiet, the amount of sales 
being small. Middling uplands are worth 19%c., 
and middling gulfs 10%c. The stock on hand is 
small. 

From Buffalo, N. Y.: The dry goods trade shows 
more activity than last week in the wholesale 
departments, but the retail trade is still compara- 
tively dull, owing to the coldness of the season. 
On the whole an improvement is noticed since our 
last report, and with seasonable weather the demand 
will be greatly enhanced. 

From Buffalo, N. Y.: The dry goods trade, as 
compared with the corresponding week of last year, 
shows an increase in sales of about 12 percent. A 
generally satisfactory feeling exists in the trade and 
values are well sustained. The retail trade is still 
quiet, but improving. 

From Philadelphia, Pa.; Trade has been mod- 
erate with package houses, but more active with 
jobbers. The mild weather has influenced a better 
demand from country retailers. The market is 
steady for popular lines of cotton and woolen goods, 
but weak and unsettled for low grades and shoddy- 
mixed fabrics. 

From Pittsburgh, Pa.: The dry goods business 
has been quite active this week, showing a marked 
improvement over last week, and dealers are en- 
couraged in the belief that a good spring trade is 
in prospect. 

From Cincinnati, Ohio: There have been some 
drives offered in dry goods, and with slightly 
shaded prices the volume of business has been 
maintained. 

From Cleveland, Ohio: The dry goods trade for 
the week has been good, and promises well for the 
balance of the spring season. 

From Columbus, Ohio: There has been a slight 
improvement in the dry goods trade over last week, 
and prospects are good, 

From Dayton, Ohio: 
very quiet. 

From Toledo, Ohio: 
for the season, 

From Indianapolis, Ind, ; The dry goods trade has 
been fair, and has shown considerable activity, but 
collections are only moderate. 

From Chicago, lll.: ‘The dry goods trade is un- 
usually active for the west. The north and south- 
west are buying beyond precedent. Millinery sales 
exceed any corresponding week on record. Cloth- 
ing, hats and furnishing goods are very active. 
Collections good. 

From Peoria, [il.: The weather is still unsettled, 
which affects sales in dry goods. However, dealers 
do not complain, and are satisfied with trade. 

From Detroit, Mich.: ‘The dry goods business is 
quite active, and sales are much larger than the 
previous week. There is a good demand for 
seasonable fabrics. 

From Louisville, Ky.: The jobbing dry goods 
trade at this place is believed to be 25 to 4o per 
cent. larger this spring than the same season last 
year. Sales are strictly in accordance with retailers’ 
legitimate wants. Prices rule steady and uni- 
form and trade seems to be exceedingly healthy 
and satisfactory. Southern custom is quoted as 
as paying up well, and the comfortable position of 


Sales are more 


The dry goods market is 


The dry goods trade is fair 
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the agricultural districts furnish a most substantial 
basis for the largely increased volume of dry goods 
sales. 

From St, Louis, Mo.; The dry goods trade is 
excellent, and is growing better. Values are very 
steady. 

From Kansas City, Mo.; The dry goods trade is 
still active, and the heavy increase in sales hereto- 
fore reported is being well sustained. The market 
is reported in excellent condition, and prospects 
are good. 

From Burlington, fowa; The dry goods trade is 
steady and noticeably increasing. Orders run full, 
and are satisfactory. 

From Lawrence, Kan. : 
fair condition. 

From St. Paul, Minn. : 


The dry goods trade is in 


The dry goods trade is 
decidedly improved, though still sensitive to the 
cold weather. All classes of goods are selling well. 
Dress and gingham goods in good demand from 
personal buyers. There is a liberal demand in 
orders. A week of sunshine would make a boom. 

Irom Omaha, Neb, Dry goods sales are fair but 
not brisk. 

From Lincoln, Neb.: 
continues fairly active. 

From Cal.: Dry goods jobbers 
are satisfied with the amount of business doing, 
although orders are principally on California ac- 
counts. 

From Baltimore, Md.; The dry goods trade the 
past week was more active. Jobbers report a good 
out-of-town order trade and a fair demand from 
retail dealers. Commission men have no com- 
plaints to make, and the general outlook is now 
more promising. Prices rule steady. 

From Norfolk, Va.: Dry goods jobbers are doing 
a fair business. As the season advances more 
activity is expected. Collections rather slow. 

From Richmond, Va.: The dry goods trade is 
active and increasing. 

From Wilmington, N.C.: The dry goods jobbing 
trade is moderate, with a fair retail trade. 

From Savannah, Ga.: ‘The dry goods market is 
more firm, with a better demand for sheetings and 
prints; fair demand for yarns. Collections slightly 
better. 

From Macon, 


The dry goods trade still 


San Francisco, 


Ga.: The dry goods trade is dull, 
but shows some signs of increasing activity. Pros- 
pects are good for a heavy trade. 

From Selma, Ala. ; The dry goods trade continues 
fair, and there has been an increased demand for 
the better class of goods in all departments. 

From Memphis, Tenn. : Jobbers in dry goods re- 
port business as still brisk and sales as not having 
fallen off any during the past week. 

L’rom Nashwvilie, Tenn.: The dry goods trade is 
fair. Cotton mills are several days behind with 
orders. 

From Halifax, N. § The wholesale dry goods 
trade is fairly active, but with retailers trade is very 
dull and slow. Collections fair for the season. 


COTTON. 

The New York cotton market has been lower 
for spot middling uplands, the price having dc- 
clined to toc. The sales for the week have been 
for export 762 bales, for consumption 1,882, and 
for speculation 54 bales. Included in the above are 
zoo bales to arrive. The deliveries on contract 
amount to 5,100 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening, as compared with last week and the cor- 
responding week last year: 


This week, Last week. Last t year. 


Ore mary «552.0% oeiviecaows 7 1-16. 7%c. 36c. 
Strict ordinary. . 7% 7 13-16 9 15-16 
Good ordinary... 8 15-16 854 10% 
Low middling. . 9% 9 9-16 119g 
Middling....... 10 10 1-16 12 1-16 
Good middling... 10% 10% 12 7-16 
Middling fair..... re I1}g 1% 13 3-16 
BOSE is cid dere acct ialcies 3 toate 11% 12 13 15-16 





The market for spot cotton closed quiet. 

The future market at New York has been lower, 
the price having declined an average of 11 points 
for near months and 8 points for later months. 
The sales for the week foot up 609,200 bales, against 
414,000 bales for the corresponding week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week. Last week, Last year. 






EANOT AMV eo crt cis Rate Sein vse g.goc. TO.00C, 12.06¢ 
BM strcanod caisctd's 10.04 ro 16 12.13 
Tune . 10.18 10.29 12.29 
July... 10.29 10.41 12.42 
‘August. 10,29 10.52 12.5 
September 10.18 10.28 1218 
October .. 9.94 10,02 11.45 
November... — 11.35 


The future market at New York closed steady. 

The southern markets during the week past have 
been dull and quiet. Below will be found the 
sales for the week and the closing quotations for 


BRADSTREET’S, SATURDAY, APRIIOG, fiesa 





middling uplands at five leading ports as com- 
pared with last year’s quotations: 


Week's sales. To-day, Last year. 
Galvestonvasesnevst.cesss 5,125 954 11% 
ew Ovleans.uewscae ves 30, 500 938 12 
Mobile: o. (a secaasuecacee 2,150 938 =5 
Savannahs: esses cca teal 6,550 9's 11% 
Charleston... .cccsouse. 3,700 9% 11% 


The total receipts of cotton at the ports since 
September 1 are 5,396,808 bales, an increase of 
1,100,537 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 


This year, Last year. 
GBIVOSEOD oa a ne'aintsices caine nea een re 7495339 397,499 
New Orleans 1,515,812 1,127,015 
Mobile.....5...«:s 299,84 246,798 
Savannah...... 765, 80. 695,642 
Charleston..... 544, 001 474.676 
Wilmington. . 125,002 130,019 
Norfolk......... 723,078 569,399 
Baltimore.... 51,435 27,230 
New York..... 143,131 157,238 
Boston....... 152,416 191,608 
Philacelphia 62,586 51,402 





The receipts at the ports for the week were 77,053 
bales, against 86,877 last week and 45,363 for the 
corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 26,145 bales, against 29,344 
bales last week and 11,313 bales for the correspond- 
ing week last year. The shipments for the week 
were 38,308 bales, against 39,885 bales last week 
and 27,284 bales for the corresponding week last 
year. The stocks for the week were 236,276 bales, 
against 248,037 last week and 197,216 for the same 
week last year. 

At Liverpool the spot market is reported easier 
at unchanged quotations, the price for middling 
uplands having remained at 5 9-16d., and for mid- 
ling Orleans at 55¢d. 

The sales for the week at Liverpool were 50,000 
bales (of which 36,000 were American), against 
50,000 (of which 35,000 were American) last year. 
The sales for export were 3,800 bales, against 7,000 
bales last year. The sales for speculation were 1,320 
bales, against 2,900 bales last year. The amount 
forwarded was 29,000 bales, against 15,500 bales last 
year. The stock in port is 1,012,500 bales (of which 
74£,000 are American), against 835,000 bales (of 
which 560,000 were American) iast year. The total 
imports for the week were 140,000 bales (of which 
117,000 were American), against 78,000 bales (of 
which 48,900 were American) last year, and the 
amount afloat 302,000 bales (of which 170,000 are 
American), against 422,000 bales (of which 191,coo 
were American) last year. 

The Liverpool future market has been dull and 
barely steady, prices having ruled a trifle lower. 
Below will be found the closing quotations at Livy- 
erpool on Friday of low middling uplands for de- 
livery, as compared with last week : 








To-'ay. Last week, Last year. 
April..... es 5 37-64¢. 6 38-64. 
April-May 5 37-64 5 30-64 6 38-64 
May-June 5 39-64 5 43-64 6 42-64 
June- i bees 5 42-64 5 40-64 6 47-64 
July-Augu 5 45-64 5 mae 6 51-64 
August- —September. . 5 a7 64 6 55-64 
September-October. 6 46-64 


The Manchester Se aye Bioted dni 





COTTON REPORTS BY TELEGRAPH. 

From Louisville, Ky.: Cotton dull. A tair amount 
has changed hands, but at lower prices. Receipts 
fair, but chiefly of poor grades. 

from New Orleans, La.; Though a slight reac- 
tion set in in futures to-day, it was attributed to 
bears realizing profits. The recovery was only 
slight, compared with last Thursday, as futures are 
15 points off on Aprils, 12 on the summer months, 
and 6 on the fall months. The week's business was 
liberal, and the market closes steady. Spots have 
declined 1/;gc. on good ordinary, and %c. on low 
middling to middling fair inclusive. Bulls believe 
in further reaction, though weight of cotton is re- 
garded generally very heavy. The cotton week has 
been without any sharp feature. 

from Norfolk, Va.: Cotion coming in as usual for 
his season of the year. 





WOOL. 

General duilness has characterized the wool trade 
during the past week, and there has been a growing 
tendency to weakness in prices in consequence of 
the slack demand. The light stocks in first hands 
have prevented any serious decline, but occasional 
concessions have been made to influence sales, and 
it is generally admitted that lower prices would 
have to be accepted in order to induce buyers 
to take hold in advance of actual need. Manu- 
facturers are very indifferent. Their products, as a 
rule, are selling low, and profit margins are very 
small. A good many of the mills were stocked up 
by liberal purchases during the excitement in the 
wool markets late in February, and, as the course 
of the goods trade since that time has not been as 
satisfactory as expected, and no advance has been 
obtained to ofiset the increased cost of the raw 
staple, there is not much in the present condition of 


the markets, either for wool or woolens, to encour- 
age free buying. Consumers, therefore, are pur- 
suing a very conservative policy in the hope that 
there will be a gradual weakening of values before 
the balance of the old clip is marketed, and are 
doubtless influenced also by the near approach of 
shearing time, when it is believed a general effort 
will be made to depress prices in the country to off- 
set the reduction in the tariff schedule that will then 
go into effect. There is general complaint of de- 
pression in all branches of the yarn trade, except 
worsteds, which have thus far been kept well sold 
up. The carpet mills are getting few orders. A 
good deal of foreign wool has been received, and it 
is expected that additional orders will be filled at 
the approaching sales of Australian woolsin London. 
‘The auctions will open early in May, and the offer- 
ings are expected to aggregate 350,000 bales. 





IRON. 

No improvement has yet been recorded in the 
iron market. Pig is dull. Buyers are reluctant to 
purchase, and dealers in some instances have made 
slight concessions, though thus far without material 
gain in sales. The arrivals of Scotch pig have 
been about 600 tons, and the sales about soo tons. 
Prices have not changed, as they have not also 
with respect to American pig iron. Manufactured 
is dull. There is some little improvement in bar in 
some quarters, but at mill prices are firm, mill 
owners preferring to stock to making concessions. 
There have been some inquiries for Bessemer pig. 
Steel rails are dull at former quotations. Ordinary 
weights are held out for $38 for future delivery at 
mill. Near-by delivery for different weights com- 
mand from $39 to $40. The continued dullness of 
trade has been made, with the tariff changes, the 
basis of an arrangement between the western mill 
iron owners for a reduced scale of wages for mill 
employees, to takeeffect June 1. The latter will meet 
to-day to arrange their own views as to what wages 
should be paid. There is talk of a strike from the 
date named in case the mill owners do not recon- 
sider their reported decision, inasmuch as the em- 
ployés in the iron mills are firm in the belief that 
the present scale of wages is low enough. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET’S.] 

London, April 6.—Glasgow and Cleveland pig 
iron is a trifle weaker. Finished iron is quiet but 
steady. There is a fair amount of colonial orders, 
but few from America. South Wales coal is 
cheaper. 





DOMESTIC IRON MARKETS BY TELEGRAPH. 

L’rom Philadelphia, Pa.: Pig has been selling more 
freely in larger lots at bottom prices. Bessemer is 
dull. Merchant bar is in better demand, but prices 
rule very low. Structural iron orders for larger lots 
have been placed for spring and summer delivery. 
Plate and tank are dull, and makers are offering 
concessions on large orders. Steel rail orders have 
been booked at $38 @$40, the latter for small lots. 
Nails are active. Old material is dull. 

From Pittsburgh, Pa.: The iron market is steady, 
and without change as to prices, which continue 
unsatisfactory. There is an increased inquiry for 
pig iron, and leading authorities in the trade regard 
the outlook as more favorable than at any period in 
March. ‘There has been considerable improvement 
in the demand for manufactured iron since last week, 
and the outlook is more encouraging. The ques- 
tion of reducing wages to a two-cent card basis is 
being discussed, but no definite action has been 
taken by the manufacturers. The present demand 
for nails is reported beyond the capacity of the mills. 

from Cincinnati, Ohio: There is no improvement 
in pig iron and very little movement in the trade. 
The question of reducing prices paid to laborers in 
the manufacture of this article occupies the attention 
of makers, but has, as yet, produced little effect, 
beyond making the market steady. 

fiom Detroit, Mich.: In iron the outlook is 
brighter. There has been no change in prices of 
any moment, but the demand is more brisk, and all 
indications are more favorable. 

From Chicago, [ll.: Hardware is very active. Pig 
iron is in fair demand at unchanged prices. Re- 
fined iron and nails are moderately active and 
steady. There is more doing in steel rails. 

From Louisville, Ky. : 
tured iron continues good, but prices have weak- 
ened some without any perceptible cause. Nails 
are in good request ; stocks light; but the tendency 
of prices is still downward. The situation is a 
rarely peculiar and contradictory one. Mills are 
busy, stocks light and the demand good, but there 
is a painful lack of confidence in the stability of 
prices. There is a fair trade in manufactured goods, 
namely, nuts, bolts, ete. Despite the demoraliza- 
tion of prices jobbers of iron and hardware are hay- 


The demand for manufac- 
































































ing a good trade, but profits may be set down in the 
unit column, 

From St. Louis, Mo.: The tone of the pig i 
market has improved, and prices are firmer, \ 
fair sales. Manufactured iron is in larger dema 
with stronger values. 

From St. Paul, Minn.: Shelf hardware active 
Sales of bar iron have improved. Nails lower 
active. 7 


COAL. s 


Another week has not brought the improveme 
hoped for in the anthracite coal trade. There has 
been no accumulation of stocks, which is taken ) 
indicate a fair business. Buyers have been taking 
for immediate wants only. Producers however inti. 
mate that the extra requirements from the west 
during the coming year will relieve them from any 
anxiety as to a full consumption in eastern marke 
The western coal dealers have made no change 
rate as yet. It is announced that mining will be 
suspended six days in April, May, June and July 
To this agreement all the parties to the anthraci 
pool have agreed except the Delaware & Lack 
wanna, It is not understood, however, that 
latter company will interfere with the programm 
With to-day is concluded the first three consecuti 
days’ cessation of mining for April. Half-time 
arranged for the latter half of the coming week 
also, which will complete the April quota. The 
total production of anthracite for the week ending 
March 24 was 683,717 tons, against 403,655 tons i 
the like week in 1882, an increase in the we 
of the present year of 280,062 tons. The Me 
output of anthracite for 1883, to March 24, wi 
5,626,287 tons, against 4,935,065 tons in a like por: 
tion of 1882, a gain during the present year of 
691,222 tons. Bituminous continues about as re- 
ported for a month past. : 





PETROLEUM. : 
The market has not found much opportunity 
recover itself during the past week. Operations 
the regions have been carried on briskly, and with 
such a rapid fire of telegrams to the exchanges an. 
nouncing all the known and anticipated develop- 
ments that the low level reached a week ago h 
not been improved on to any material extent. Th 
bullish character of the March report of operations 
in the regions now appears likely to be supple- 
mented by one containing like evidence of activity 
in April. On Saturday last quiet reigned on the 
petroleum exchanges. - No news was good ne 
and quotations for certificates of crude advanced 1 
Monday developed no new features, with a slight 
decline in prices, which record was offset by a gain 
of 1%c. on Tuesday. The Welsh well, situated be 
tween the Grandin and Porcupine wells, and 
Anchor Oil Company's new well, just north of the 
Cooper tract, began to excite special attention di 
ing the middle of the week, and the customary con- 
tradictory dispatches began to be received. As 2 a 
result, while Wednesday's trading developed no rea 1 
news of value, a feeling of weakness set in iate 
the day, and prices fell off rc. Thursday witnesse 
some animation. The Welsh well was reported in 
nine feet of sand, and flowing at intervals. Thi 
was contradicted and reaffirmed with the expecte 
efrects. The Anchor Oil Company's new well cam 
in with a reported flood of goo barrels. Pri 
naturally sank back. . 
The market on Friday opened weak at gic., and 
fluctuated fractionally until noon. The news re- 
ceived was to the effect that the Welsh well wa 
flowing heavily for about eight minutes every ho 
and a half. The Anchor well was said to be 
flowing about eighteen barrels per hour, T i 
news, as a whole, being quite bearish, prices did 
not advance materially. The closing figure for th 
day was gtc. bid, against 94%c. last Friday ev 
ing, aloss of 3%c. on the week. The market closed 
weak. : 
The movement of prices of certificates of c de 
oil at New York, during the week ending 1 
evening, was as follows: 
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PRICES OF CERTIFICATES OF CRUDE. ’ 
Opening. Highest. Lowest. Clost: 
04%4 





Saturday ...-<-5 cesar vee 

Monday’... past o0%4 ay 
Tuesday..... 94% 953 93% 

bi eeldni 95% I, 944 
Thursday.. Fe 93% 9334 ous 

Bridayd cin dons eee eee. 9238 90% 


On Saturday last Bes was no demand for refined 
oil for export worth mentioning, although there 
was a moderate business in crude and naphtha at 
previous quotations. The same condition of the 
market was reported throughout the week, forei 
buyers of refined preferring not to purchase 
existing prices, in view of heavy foreign stocks. _ 

The quotations for certificates of crude petrole 
and of petroleum products last evening as agai 
that of Friday evening, March 30, and March 2 
are as follows : 






March 22. March 30. April 6. 
1027¢¢c. WY a 


Certificates of crude... ..... 
“Refined petroleum, 110° ose 


8 
- Refined petroleum, 70°....... 
Bee caress. uar% warn arn 
Case ~ plain brands........- 
On ae ae “6% 6% 6% 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
zi to March 31 was 123,982,925 gallons, against 
128,454,362 gallons in a like period of 1882, a de- 
creased exportation of 4,471,437 gallons, against an 

_ increase of 5,299,231 gallons reported up to March 
24. For the week ending March 31 the foreign 

_ shipments were 4,952,476 gallons, against 11,021,717 
gallons in the preceding week, whence it is easy 

to see the occasion of the decline in foreign ship- 
ments as compared with a like period in 1882. 

] New York city’s exports of petroleum from January 
1 to March 31 amounted to 107,131,894 gallons 
(leaving but 16,851,031 gallons for all other ports), 
against 109,604,101 gallons in a like period in 182. 





OCEAN FREIGHTS. 

The week has been dull and uneventful. 
was some little demand for charters for petroleum 
on Saturday last, but it soon died out. Foreign 
buyers of oil have been out of the market. Stocks 
of refined abroad are heavy, prices here are thought 
to be relatively high, and exporters prefer to wait. 
The grain charter movement is likewise very slack. 
The port was well supplied with tonnage prior to 
Thursday, but on that date the heavy arrivals of ton- 
nage depressed chartering rates still further. Petro- 
leum vessels were offered at purely nominal figures, 
and grain accommodations were likewise very low. 
This excess of tonnage over the immediate demand 
cannot fail to have an influence on exportations m 
the near future. Baltimore leads in grain shipments 
at present. The berth movement is far from being 
animated, as are the coast and West India trades. 


There 








DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET'S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
‘chandise : 

EASTERN STATES. 

From Portland, Me.: Groceries active; demand 
steadily improving as coastwise trade opens up. 
Collections easier, and everything more auspicious. 





From Boston, Mass.: The boot and shoe trade 
shows but little change. Shipments for the week to 
places outside of New England 51,827 cases, against 
43,298 cases the fourteenth week in 1882. Total 
shipments since January I, 737,880 cases, against 
667,933 cases same time last year. 





MIDDLE STATES. 
From Albany, N. Y.: The opening of naviga- 
tion this week has given more activity to business. 
Considerable lumber is changing hands at firm 
prices, with good stock of pine in market. 
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From Troy, N. Y.: Navigation was resumed on 
Wednesday, and immense quantities of freight are 
now being received from New York. Freight ship- 
ments to the metropolis are heavy as usual. Manu- 
: facturing concerns reported in healthy condition, 
{ but the margin of profit on some goods has been 
; reduced. For a week past there has been notice- 
"able improvement in country collections. 





\ From Buffalo, N. Y.: General trade shows a very 
moderate improvement over last week, but has not 
a yet developed sufficiently to warrant more than an 
increased feeling of confidence that warmer weather 
will produce more satisfactory results. Groceries 
and other staples are in fair consumptive demand 
on near-by orders. Lumber shows somewhat more 
activity, but is still quiet for the season. State and 
near-by collections are very fair, but western ones 
slow. A 


From Philadelphia, Pa.: Business has been mode- 
rately active, but trading in most lines has contin- 
ued on a very conservative basis. The industrial 
situation is not very satisfactory. ‘The competition 
in low grades of textiles has reduced prices so much 
est manufacturers have been compelled in some 
eases to cheapen the cost of production by lower 
Serraiges, and this has led to several strikes among 
the local mills. The yarn trade is dull except for 
_ worsteds, which are selling fairly at steady prices. 
Cotton and woolen and shoddy filling yarns are 
_ very weak and unsettled. The proposed reduction 
_ in the pay of mill labor in the iron trade has caused 




















eral strikes for advanced pay have occurred in the 


building trades, which are entering upon a season 
te 


















































that promises to be one of unusual activity if work 
is not interrupted by labor troubles. 
and marble-cutters have led the movement for 
higher wages. 
increase after May. The grain trade has been 
fairly active on speculative account, but quiet for 
export. Prices have sharply declined on both wheat 


former and increasing stocks of the latter. 
has also weakened slightly, and closes dull and 












“a strike at one well-known establishment, and sev- 
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changed. The internal revenue collections in this 
district for the past month and quarter were more 
than double previous averages. Leaf tobacco re- 
ceipts big and sales brisk ; there are large ofterings 
of medium grade burleys and a light supply of 
dark and heavy grades; prices somewhat irregular, 
but tone of the market remains strong; manufac- 
tured tobacco is in active demand for May delivery. 


The painters 


The cigarmakers also demand an 


and corn, owing to the fine crop weather for the 
Flour 





From St. Louis, Mo.: There is more activity 
among general jobbing houses than last week. The 
weather is seasonable and a good feeling prevails. 
Cash sales are more frequent than usual, and collec- 
tions are satisfactory. Cotton is lower than ever; 
the big stocks here are unlocked at last, and heavy 
sales are being made for export. Heavily decreased 
receipts of all grains, and markets are depressed 
and unsettled all around. Prospects of growing 
wheat improving. Horses and mules in large 
supply and active, with strong values. 


unsettled. Cotton has declined %c. for spot sales, 
and is very quiet owing to the depression in yarns. 
Southern farm products are selling more freely in 
consequence of the favorable change in the weather. 
There is not much stir in dairy produce. Provi- 
sions are jobbing fairly. Sugars are quiet. Molasses 
boilers have generally commenced work for the 


season. Petroleum is dull. 





WESTERN STATES. 

From Cincinnati, Ohio: There is nothing to mark 
a change in the business situation save, perhaps, a 
stronger undercurrent of confidence. There has 
been no movement of importance, and while there 
is stringency in money matters, there is no evidence 
that sales have been retarded in consequence. Flour 
has advanced during the week, but under liberal re- 
ceipts has declined and closed heavy, Grain has 
advanced under larger receipts, and closed active 
witha marked advance. Cotton has dragged heavily 
through the week, with a little demand from spin- 
ners and possibly lower prices. Kentucky hemp is 
dull, with light receipts. Whisky is in good de- 
mand at $1.13. Wool in steady demand from con- 
sumers, but stocks light. Woolen goodsmoveslowly. 
Offerings of tobacco were about double that of last 
week ; new tobacco offered justifies belief that the 
stock is large, of good body and color. 





From Kansas City, 1fo.: Some little improve- 
ment is noticeable in general trade, but quiet is still 
the rule. ‘The weather continues unfavorable, and 
until it changes not much improvement is expected. 
Collections reported good, however, and indications 
are generally healthy. 





From Burlington, Jowa : Business has been steady 
and satisfactory during the week. Jobbers all re- 
port an improvement, with a very healthy demand 
for almost all lines of goods. Collections are fair 
to good. 





From Davenport, Iowa: There has been 
change in the condition of general trade. 
roads are still in bad condition. 


no 
The 





From Des Moines, Jowa: Retail trade of all kinds 
is duller, if possible, than last week. Wholesale 
trade in all lines is brisk. The weather is cold, and 
the spring is still backward. 





From Cleveland, Ohio: The week has been a fair 
one for general wholesale business, without special 
complaint concerning collections, and merchants 
generally anticipate a satisfactory trade throughout 
the month. 





From St. Paul, Minn.: General merchandise 
sales are increasing. Values greater than a week 
ago, exceeding last year’s season. Drugs, gro- 
ceries, clothing, hats and caps and boots and shoes 
quiet. Lumber and implements meet with steady 
sales. Country traders are disposed to make only 
small bills, and buy oftener. Roads are more 
muddy from melted snow. There has been no 
rain. Currency receipts small from the west; ship- 
ments mostly to lumber regions, with none to wheat 
sections. 





From Dayton, Ohio: General trade is dull. Col- 


lections are very hard to make, 





From Toledo, Ohio: The demand for boots, shoes, 
hats, caps and hardware increased during the week. 
The grocery trade is better than at the same time 
last year. Money close and collections slow. 








From Vellow Springs, Ohio: For the past week 
the weather has been freezing at night and thawing 
during the day, so that the growing wheat gets 
weaker, and less of it, each day. If we have ten 
days more continued freezing and thawing we can- 
not have over one-half crop. One-third of the 
growing crop is now worthless. 


From Omaha, Neb. : Spring weather is backward, 
and trade in general remains much the same as a 
week ago. The money market is fairly easy, with 
a slight improvement in collections. 





From Lincoln, Neb. : The general trade for the 
past week has been lighter than for the week before, 
the depression in the price of corn affecting all 
branches. Trade for the past month has been 
much better than for January and February, and 
the tendency is toward a steady improvement. The 
late rains and warmer weather have strengthened 
confidence in good crops the coming season. 





From Indianapolis, Ind.: Trade during the past 
week has shown more activity, but it still lacks tone, 
being less in volume than was anticipated. Mer- 
chants do not appear anxious to buy, but are very 
conservative. 


From Evansville, Ind.: We have had a few fine 
days during the past week, but to-day it is raining. 
Trade has been on the increase. Collections are 
only moderate. 





From Leavenworth, Kan.:; The general rain of last 
night will greatly help late-sowed wheat over the 
state. Corn and wheat are coming in slowly. 
Collections fair. General trade is good. Large 
orders are received on our manufactures. 





From Chicago, /ll.: Leather steady. Wool dull, 
stocks small. Groceries active, stocks moderate. 
Drugs and chemicals active. Linseed oil firm. 
Wheat weak and feverish, influenced by growing 
weather, better crop reports and adverse foreign 
markets; demand mainly to cover short sales. 
Corn depressed by excessive stocks and weakness 
in wheat. Oats strong, due to manipulations. 





From Lawrence, Kan.: General trade is quiet. 
The clothing trade is good, and 25 per cent. better 
than last year. The grocery trade is moderate, 
owing to good crops of last year. Collections easy, 
and money fairly abundant. ‘The excellent rains of 
this week have greatly improved the prospects of 
the wheat crop, which now promises to be large. 





From Peoria, Ill. : Trade is still reported dull in 
spring goods, barring a few lines. The weather is 
still unsettled. Dealers do not complain, and are 
satisfied with their trade. 





CALIFORNIA. 

From San Francisco, Cal,: Prospects for a beauti- 
ful crop were never better. Wheat 2o0c. per cental 
lower, with a downward tendency. Barley pro- 
portionately lower. Business greatly improved. 
Country buyers making free purchases. 





From Detroit, Mich.: There has been consider- 
able improvement in business generally during the 
past week. Collections much better. 








SOUTHERN STATES. 

From Baltimore, Md.: General business during 
the past week was fairly satisfactory. Manutactur- 
ers are not as busy as they might be, but are san- 
guine of some improvement in the near future. 
The weather is more propitious to the spring trade, 
and most retail dealers are doing well. Offerings 
of wheat have been rather liberal, and prices had a 
tendency to lower; the market was fairly active. 
The demand for southern corn is constant, and the 
market quotes steady, with a better supply. A good 
feeling prevails in the coffee market, and prices are 
firm. Speculation looks more favorable in the cot- 
ton market, but holders continue indifferent. The 
real estate market is gradually becoming more 
active, and many estimates for building are being 


From Grand Rapids, Mich. : General trade for the 
past week has not shown any particular activity 
over last week. In lumber and shingles trade is 
quite brisk. Collections reported slow. 





From Louisville, Ky.: The jobbing trade has been 
generally animated this week, there being a full 
volume of sales both on orders and from personal 
selections. The weather has been mild and stimu- 
lating to vegetation. The majority of experts repre- 
sent the wheat fields in poor condition, but there 
has not yet been sufficient growth to develop the 
extent of damage. Preparations are making for 
a large acreage of tobacco. Flour quiet. Drugs 
active. Produce in liberal supply and brisk move- 
ment. Kentucky whiskies quiet, steady and un- 
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made. 
the near future is not very favorable. 
market is reported active; middle-weight sole and 
middle and overweight rough, also good chestnut 
oak light weights, have been meeting with ready 
sale, and southern yellow grades are wanted. 


Freights continue dull, and the outlook for 
The leather 





From Richmond, Va.: General business has im- 


proved, and is quite brisk this week. 





From Norfolk, Va.: Trade generally for the past 


week has been only moderately active, 





From Wilmington, N. C.: Cotton firm; receipts 
fair and weather changeable. Grain and bread- 
stuffs are easier. Freights quiet. Timber and 
lumber steady. Shingles firm. Naval stores ad- 
vancing; statistics of the year just closed prove 
this to be still the leading market of this trade. 





From Savannah, Ga.: Trade has been 
steady, with an increase principally in groceries. 
Fertilizers averaged fair for the year; stock carried 
over in the following May will be less than previous 
seasons. Tobacco’ markets of the city 
Georgia trade good, and sales for wholesalers last 
year amounted to $1,500,000. Wool of last year's 
clip is all marketed ; no receipts of new crop. 


more 


leads. 





From Macon, Ga. General trade is dull, though 
there is an active demand for agricultural imple- 
ments, agricultural hardware and builders’ sup- 
plies. Bricks dull, but showing some signs of 
returning life. Prospects good for heavy trade in 
all lines. 





From Selma, Ala,: There has been a slight im- 
provement in the grocery trade during the past 
week, but it is still dull. 





From New Orleans, La.: A better tone has pre- 
vailed in sugar, and a full %c. advance has been 
established in open kettles. This is attributed to 
the realization of the slight reductions of the sugar 
tariff, and to the belief that the polariscope will 
probably kill revenue frauds, and consequently re- 
strict importations. Crop news from the sugar 
districts is very favorable, but there is great appre- 
hension about the river. The tone of the rice 
market is better; good to fair 534@6c. Coffee 
strong and active; fairg%c. Arrivals and supply 
of flour are fair; prices easy at previous figures. 
Grain is moving off freely on old contracts; little 
doing on new. 





From Dallas, Tex.: Wholesale trade continues in 
a satisfactory condition. There has been a slight 
improvement in the retail trade. The demand for 
cotton is moderate and freely supplied. 





From Galveston, Tex.: The general jobbing trade 
is reported good. Weather warm and pleasant. 
Crop prospects good. 

From Nashville, Tenn.: General trade for the 
week has been quiet. Wheat steady; transactions 
light. Corn dull and prices unchanged ; southern 
demand light. Flour quiet and prices steady. 





From Memphis, Tenn.: There is no decrease in 
the volume of general trade this week. Flour and 
cornmeal quiet. Corn weak. Oats firm. 





NOVA SCOTIA. 
From Halifax, N. S.: There has been no per- 
ceptible change in business during the week, 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET’S, received yesterday : 


Prime com. 


Exchange selling on New 
paper, per cent, York 


ork. 








Boston, Mass............ 6 @ 6% Par. 

Chicago, IIl.......-...-.. @7 75c. premium, 
Cincinnati, Ohio......... @8 soc. premium. 
Cleveland, Ohio........ - 7 @8 I-10 premium. 
Columbus, OMe tavcicai @ 8 I-Io premium. 
Dallas) Lexass nc. oncw. @ ¥% Dremium, 
Davenport, Iowa........ 8 @ I-Io premium. 
Dayton, Ohiot. cio eee 6 @7 Par. 

Des Moines, Iowa.. .... 8 @Io0 4g premium, 
Detroit, Mich wig aiatas cia ?ets's 6 @7 

Galveston, Texas........ @ Par. 

Wahtax. Na Sicsnccs ae ve 6 @7 %@% premium. 
Indianapolis, Ind. 8 @ Slight premium. 
Kansas City, Mo Io @I2 $1 premium, 
Louisville, 7 @8 80c. premium. 
Lincoln, Neb Io @ I-10 premium. 
Macon, Ga... 8 @i2 3-10 premium, 
Marshall, Tex . --. 12 @ 44 premium, 
Memphis, Tenn.......... 6 @8 4% premium, 
Milwaukee, Wis......... @ 25@5o0c. discount. 
Montghmery, Ala........ 12 @ 13 premium. 
Nashville, Tenn......... 5’ @ $2 per $1,000 
New Orleans, La....... @7 $1 50 premium. 
Norfolk; Vates..22s<tacnes 1 %@% premium. 







Portland, Meo2.. 225 scsive 
Providence, R.IT.. 
Rochester, N. Y 


I-fo premium, 
Par, 
\% discount to par. 


San Antonio, Tex........ 10 \% premium, 
San Francisco, Cal....... 5 @6  22'%c. premium 
Selma, Ala..... -.. 8 @I2 ¥% premium. 
St. Louis, Mo - 7 @8 Par 

Toledo, Ohio «7 @'s I-I0 premium, 
Troy, NYY os s On@ 

Wilmington, - 6 @8 Par. 
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THE PRICE OF GOLD. 

Regarding the alleged rise in the value of gold 
and the supposed consequent necessity for some 
sort of legislation, the London Daily News says: 
There has seldom been a period of low prices like 


the present without an outcry against the state of 


the currency. It is not in human nature that, after 
a long time of depressed markets, those concerned 
should object to schemes for raising prices arti- 
ficially. To wait for the slow, natural cure of low 
prices is an irksome business. Accordingly we 
are continually hearing of schemes for raising prices 
by making money more plentiful. Bimetallists, as 
everybody knows, wish to correct this depression by 
bringing up silver in support of the scarce supply 
of gold. Some bankers of experience, especially 
those of Scotch experience, suggest the introduction 
of £1 notes, and even tos. notes, in order to eke out 
the supply of gold. ‘There could be no sound ob- 
jection to the issue of such notes if the public wished 
for them and a good reserve were kept available for 
their conversion. In Scotland £1 notes are far 
more readily taken than gold, and half-sovereigns 
are not a coin which has sunk deep into the affec- 
tions of the people of this country. We must never- 
theless own, in face of all this, a predilection in 
favor of letting things take their natural course 
without legislation based upon any such unsound 
principle as that which would regard it as the busi- 
ness of the state to interfere with prices. To im- 
prove the currency is one thing, and a proper thing 
for the state to attend to; to attempt to influence 
the course of commercial markets quite a different 
matter. Out of the necessities of business sprang 
such voluntary expedients for doing without money 
as the passing of notes, bills and checks. Their 
creation had the effect of augmenting the supply of 
money. Had they not been used either the gold 
would now have had a far higher exchangeable 
value than it has or business would have been 
cramped and stunted. But while the use of checks, 
etc., has had a greatly beneficial effect upon trade, 
it never was and never could properly be the func- 
tion of a government to keep down the value of 
gold. The natural value of gold, as of other things, 
is far better left to the natural conflict of forces in a 
free market. Whenever a government attempts to 
step in with the laudable desire of setting some par- 
ticular thing right in trade it is very apt to seta 
great many other things wrong. It is true enough 
that gold, unless supplemented by fresh instru- 
ments or methods of credit, may by degrees grow 
insufficient for the work assigned to it. In other 
words, it is quite possible that, like a tightly-fitting 
garment, which by degrees contracts the form in- 
closed, it may produce a further fall in prices. 
Even though that were so—and, as nobody can at- 
tempt to forecast the future, we will not say that it 
may not prove to be so—there would still be no 
reason to go to the state with prayers for such an 
alteration of the currency as would allow prices to 
recover. The currency is a thing to be attended to 
for itself, and not on account of the fancied effect it 
may have upon prices in the commercial market. 
If supplies of produce are excessive and profitless to 
those in trade, the sooner natural forces reduce the 
supply the better. As is observed at the opening, 
the low prices have lasted so long and have reached 
such an extremity that the natural forces of re- 
covery may perhaps be relied upon to show their 
effect before long. 


A BRITISH VIEW OF TRE AMERICAN 
TARIFF SITUATION. 

The following is from the London Statist; An- 
other reason why protection is weaker than it was, 
is also to be found in the actual fact of the great de- 
velopment of manufacturing in the United States. 
The people there are beginning to find out that it is 
not manufacturing in general which is protected by 
the tariff, but only a very few manufactures out of 
the great mass of the manufacturing industry of the 
country. How large this mass of manufacturing 
industry must be is indicated by the fact that the 
town population in the United States is over thirteen 
millions, or rather more than a fourth of the total 
population of the country. The town population 
everywhere must be essentially engaged in manu- 
facturing industry of some kind—not factory indus- 
try, which is often identified in people’s minds with 
manufacturing industry, but still industry of a totally 
different kind from agriculture, and in which raw 
materials, or partly manufactured articles, are mani- 
pulated for final consumption. It may be con- 
sidered, in fact, that with this thirteen millions of 
town population, the United States at this moment, 
instead of being a new country with few manufac- 
tures, is one of the very largest manufacturing 
countries in the world, second only to the United 
Kingdom in that respect. It has thus outgrown 
protection, even according to the view of those who 
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say that protection is necessary for a new country. 


The bulk of these manufactures it is impossible to 
protect, and the fact that so many manufacturers 
now wish to develop their trade by means of export- 
ing to foreign countries, is only another sign of 


manufacturing having got to the stage at which 
protection in any view is absolutely impossible. 
For all these reasons we anticipate that before 


very long the United States tariff will become some- 
thing very different from what it has been during 
Judging by the character of 


the last fifteen years. 
the United States people we should also anticipate 
that the reaction in favor of free trade, when it does 
come, will be extreme. The United States people 
are not fond of doing things by halves, and if they 
make up their minds that they can do without pro- 
tection they are just as likely to sweep away the 
tariff completely as to make remissions of duties 
here and there and gradually undermine pro- 
tection. How long it will be till the change comes 


it is impossible to say, but we have no sort of 


doubt that a change is very speedily approaching. 








TRADE EMBARRASSMENTS. 


There were 190 failures in the United States reported to 
BRADSTREET’S during the past week, 20 more than the pre- 
ceding week, 71 more than the corresponding week of 1882, and 
77 more than the same week of 1881. The middle states 
had 44, a decrease of 3; New England states 22, a de- 
crease of 3; southern states 37, an increase of g; western 
states 59, an increase of 1; Pacific states and territories 
31, an increase of 16; Canada ard the Provinces 24, a decrease 
of 16, The important failures included R. & C. Degener, ship- 
ping and commission, B. Lawrence & Co., stationers, David 
Forcheimer & Co, whoiesale hats, Joseph W. Frazier, guns, 
and Isaac Sippili, dry goods agent, New York city; The Boston 
Machine Company, and Hathaway & Co., ship-brokers, Boston ; 
C. H. Coy & Co., bankers, Toledo, Ohio; R. C. M. Lovell, coal, 
Covington, Ky. In the principal trades they were as follows : 
General tracers 46 ; grocers 26 ; liquors 14 ; dry goods 12; clothing 
9; manufacturers 9; books and stationery 9; fancy goods 53 
hardware 5; hotels and restaurants 5; bankers and brokers 43 
drugs 4; millinery 4; shoes 4; jewelry 3; produce 3; lumber a 
commission 3; tobacco and cigars 2; hats 1. 








ALABAMA. 
EPES STATION.—J. J. Hillman, general store, etc., has 
failed. 
GREENBRIER.—J. W, Wingo & Co., general store, have 
failed. 
MONTGOMERY.—A. H. Pickett, grocer, has assigned. 
OZARK.—J. C. Holman, Sr., general store, has been closed 
by the sheriff, 
ARKANSAS. 
CENTRE HILL.—G, A, Donnelly, general store, has as- 
signed to Hill, Fontaine & Co, 
FRENCHMAN'S BAYOU,—S. G. McBride, groceries and 
saloon, has assigned, He was attached for $700, 


CALIFORNIA. 


COLUSA.—John Dunlap, grocer, has assigned. 

EMMATON.—J. M. Upham, general store, has filed a peti- 
tion in insolvency. 

FRESNO.—J. G. Mooéy, clothing, has been attached and 
compromised. 

HANFORD.—West & Furman, dry goods, have been at- 
tached. 

HOLLISTER.—Farish & Chappell, general store, have failed. 

MERCED,-—J,. O'Toole, grocer, has failed. 

MODESTO,—George Gross, varieties, has been attached, 

OAKLAND,—A, J. Hoeninghaus, saloon, has filed a petition 
in insolvency. 

PETALUMA,—J. H. Crane, crugs, is reported to have failed. 

RIO VISTA.—Wilcox & Dozier, general store, have failed, 

SAN FRANCISCO.—Bacon & Decker, grocers, have filed a 
petition in insolvency. 

SAN FRANCISCO.—C, J. Becker, restaurant, has com- 
promised at 25 cents cash. 

SAN FRANCISCO.—F, Chester, trading as F, Chester & 
Co., dry goods, has assigned. Liabilities $37,000. He bought 
mainly in New York. 

SAN FRANCISCO,—J. S. Ferndall, broker, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—C, A, Hamilton, painter, has filed a 
petition in insolvency. 

SAN FRANCISCO.—Peter Hansberry, dairy, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO.—John Mason, brewer, has been attached 
for $633. 

SAN FRANCISCO.—J. C. Nielson, restaurant, has filed a 
petition in insolvency. 

SAN FRANCISCO,—William Noelting, brewer, has com- 
promised liabilities of $32,000 at 25 cents cash, 

SAN FRANCISCO.—William Stepp, cigar manufacturer, 
offered to compromise at 15 cents, but it was refused, Liabili- 
ties $2,500; assets $700. 

SAN FRANCISCO.—G, Werner, butcher, has assigned, 

SAN FRANCISCO.—H. Young, lace goods, has been at- 
tached and offers to compromise. 

SAN JOSE.—E, Bacquire, notions, has failed. 

SAN JOSE.—G, W. Denne, trading as G. W. Denne & Co., 
stationers, has assigned. 

SONORA.—H. Oppenheimer, varieties, has assigned. 

COLORADO. 

DENVER.—A. Rasmussen, shoes, is settling at 50 cents, 30 
cents cash and 20 cents on time. 

DENVER,.—M. S, Withers, millinery, has been attached for 
$1,152. 

LOVELAND —Joseph Henkaufer, jeweler, has been closed 
on attachment. He previously gave a bill of sale on stock and 
fixtures about $800. : 

CONNECTICUT. 


NEW BKITAIN.—G. W. Dart, hotel, assigned on the goth 
ult., but subsequently withdrew it and is trying to sell out. 





NEW HAVEN.—Evan Evans, stoves, has assigned. 

NEW HAVEN.—James H, Kenney, grocer, has assigned. 

NEW HAVEN.-—L. C. Lindley, saloon, has assigned. 

NEW HAVEN.—William M. Miller & Co., dry goods, have 
assigned to J. D. Sprague. The Savings Bank it is said fore- 
closed a mortgage of $45,000 on Mr, Miller's building on Main 
street, and took possession. Mr. Miller failed about four years 
ago, compromising at 4o cents. 


DAKOTA. 
ELK POIN'T,—Vasser & Son, general store, have failed. 


DELAWARE. 
LEIPSIC.—Martin L. Williams, general store, has been 


closed by the sheriff. 
FLORIDA. 


HATCH'S BEND.—J. H. Townsend, general store, has as- 
signed. He was recently burnt out. 


GEORGIA. 


BALL GROUND.—Franklin & Co,, gin and saw mill, are re- 
ported to have left town. 

CHIPLEY.—Storey & Traylor, general store, have assigned, 
Liabilities $12,000 ; nominal assets $9,000; preferences $7,000. 

CONYERS,—J. W. Almond, general store, has been closed 
by the sheriff. Liabilities $1,500 ; assets $800. 

FORSYTH.—James D. Proctor, general store, offers to com- 
promise, 

MACON.—Tarver & Co., grocers, have been closed by the 
sheriff. 

MARIETTA.—Joseph Elsas, general store, was closed ona 
chattel mortgage of $4oo. 

NORCROSS.— Hunt & Brown, general store, have been 
closed by the sheriff. 

SMYRNA.—W. N. Pace, general store, offers so cents. 


ILLINOIS. 


CHICAGO. — Alexander Shields, boiler maker, has been 
closed by the sheriff. 

OCONEE,.—James Slater, grocer, has failed. 

PEARL DEPOT.—C, C. Lammy, general store, has assigned. 

SCIOTA.—M 0. Jacobs & Co., grocers, have failed and been 
closed by the sheriff. Warren & Co., of Peoria, had a bill of 
sale and execution and claimed everything. Liabilities esti- 
mated at $40,000; assets $10,000. 

ST. ROSE.—Feldivert & Henry, general store and saloon, 
have assigned. Liabilities $5,300 ; assets $1,590. 


INDIANA.: 
COLUMBUS.—Roger Williams, music, has been closed on 
judgments for $500. 
LAFAYETTE.—Hanks & Wolf, shoes, have assigned. Lia- 
bilities about $2,500 ; assets small. 
LAFAYETTE.—Morgan & Chappell, dry goods, were sued 
for $2,448 by J. V. Farwell & Co., and were closed by attach- 


ment. 
IOWA. 


BARNES CITY.—Jackson Sarvis, general store, has assigned 

BRAYTON.—Jacob Zimmerman, hardware, is reported to 
have transferred everything to I. P. Hallock. 

COON RAPIDS.—B. M. Smith, hotel, has failed, 

FORD.—B. Freil, dry goods and groceries, has assigned to 
Walter Whitmore. 

HENDERSON.—John Barr, grocer, has failed. 

HOPKINTON.—J. H. Campbell, general store, has con- 
fessed judgment for $5,000. 

MARSHALLTOWN.—J. S. Jones, clothing, has assigned. 

PATON.—Swayne & Smith, general store, have been attached 
at Angus, where they had a branch store. They attribute 
their embarrassment to overstocking and trying to unload by 
starting the branch store. 

SIDNEY.—G, E. Skaggs, grocer, has failed. 


KANSAS. 
LOUISVILLE.—T J. Roosa, general store, has assigned. 
MEDICINE LODGE.—L. F. Pearson, dry goods and clo- 
thing, has assigned. 
WINFIELD,.—Ira L. McCommar, drugs, has assigned. 


KENTUCKY. 

COVINGTON.—R. C. M. Lovell, coal, has*assigned. Lia- 
bilities $100,000. He has been in business many years, has a 
lease of over 600 acres of coal land in Kanawha county, W. Va., 
which he operates under the style of the Pioneer Coal Company, 
and claimed to have $150,000 invested in the lands, barges, etc. 
The recent floods delayed business, causing his paper to go to 
protest. 

PROVIDENCE.—W, L. Wallace, cry goods, 'etc., has com- 
promised, it is said, at so cents. Liabilities $1,300; assets $500. 

STAMPING GROUND.—Alvin Duvall, dry goods, has as- 


signed. 
LOUISIANA. 

BIG CANE,.—M. S, Duke, general store, asked for a respite 
of three years, which was refused, and he then assigned to A. 
Perrodin. 

NEW ORLEANS.—B. M. Bastian, restaurant, has assigned. 
Liabilities $2,873 ; assets $2,000. 


MAINE. 

AUBURN.—A. B. Crafts, grocer, has been attached, 

CARIBOU.—Henry K, Small, hotel, has gone into insol- 
vency. 

CASCO,.—John C. Bangs, general store, offers 40 cents. 

CLINTON.—Manley Morrison, general store, who was re- 
cently burnt out, is trying to compromise. 

FARMINGTON.—F. E. Laughton, general store, has failed 
and offers 10 cents. 

FREEPORT,—P. C. Pinkham, general store, is reported to 
have failed. 

PORTLAND.—A. L. Dresser & Co., books, have sold out 
and offer to compromise, Liabilities about $20,000. 

PORTLAND.—Joseph Levy, tailor, is in insolvency. 


MASSACHUSETTS. 

BOSTON.—Hatheway & Co., commission and ship brokers, 
have suspenced. The liabilities, with the exception of about 
$2,000, are said to be secured by stock in the Hatheway Steam- 
ship Co., of which the firm were the active managers. 

BOSTON.—William P, Hawkins, provisions, has failed and 
will settle in insolvency. 

BOSTON.—Bernard A. Marks, liquors, has failed and will 
settle in insolvency. Liabilities about $3,200, of which $400 is 
secured. There are no assets for the unsecured creditors. 

BOSTON.—W., A. Nickerson, paper stock, has failed and 
assigned to Levi Timson, Liabilities $2,500; assets $200. 
























BOSTON.—The Boston Machine Company has suspended, 
Liabilities $150,000; nominal assets show a surplus. A com: 
mittee of creditors has been appointed to make an examination 
and report. The company has sustained intimate relatio 5 
withthe South Boston Iron Company. Previous to 1873 the — 
company did a large business, but after that date up to 1879 did _ 
very little, and at one time the directors thought of closing up — 
the concern, It was incorporated with a capital stock of 
$247,000. 

BOSTON.—C. M. Willman, formerly of M. Reinhardt & Co.; 
liquors, has failed and gone into insolvency. Liabilities $1,403 ; 
assets nominal. f 

CAMBRIDGEPORT.—George Chaplin, carpenter, has filed — 
a petition in insolvency, Liabilities $2,138; no assets. 4 

LOWELL.—The Parr Manufacturing Company, knit goods, 
has been attached for $800, 

NEWTON.—The liabilities of George L. Wadsworth, grocer, 
are about $6,125. 

TAUNTON.—Creditors of W, L. Gilford & Co., grocers, 
have filed a petition in insolvency against them. 


MICHIGAN. 


ALLEGAN,.—Herman Harris, clothing, is reported to have 
closed out his stock and left town. 

BATH.—B. T, Whitney, grocer, has assigned, 

CASNOVIA.—L, Putney, grocer, has been closed up under 
chattel mortgage. Liabilities about $1,200; assets $800. 

CHAMPION.—At a meeting of the creditors of Beatty & — 
Leopold, general store, the statement showed liabilities $27,000; 
assets $16,868. An offer of 4o cents was made, but the creditors 
wanted 45 cents. The failure is attributed to the shutting down 
of the Michigan iron mines. 

DECATUR.—M. A. Roberts, grocer, has been attached. 

DETROIT.—W. W. Collier & Co., manufacturers’ agents in 
iron, have suspended, Liabilities $20,000; assets about $7,000. 

MECOSTA.—L. Fraser, logger, is reported to have failed. 

SAND LAKE.—Jonathan Berridge, grocer, has assigned, 
Liabilities $1,585; assets $943. 


MINNESOTA. 
DULUTH.—C. Hang, jeweler, has assigned. 
LAKE PARK.—C. Kittlesby, general store, has assigned, 
OWATONNA.—Gossler & Co., brewers, have assigned. 
Liabilities $3,300 ; assets $3,500. 
WINONA.—J. Kasimer, tailor, has assigned. 
$2,800 ; assets $2,000. 
MISSISSIPPI. 
COLUMBUS.—Lacy & Brother, grocers, who recently failed, 
owe abcut $5,500; assets $2,300; preferences $2,700, The assets 
did not realize enough to pay preferences. 


MISSOURI. 

KANSAS CITY.—Burns & Ridler, grocers, have assigned. 
Liabilities $2,000 ; assets $1,000. 

KANSAS CITY.—The Mordyke Mill Works have been at- 
tached. 

MACON CITY.—A, J. Stowe, saloon, has been closed by 
attachment. 

ST. LOUIS.—The L. W. Hemp Tinware Company offers to 
compromise at 40 cents cash, or 60 cents in three, six and twelve 
months. Its statement of February 1 gave assets $40,816 ; 
liabilities $18,386. ; 

WARSAW.—Joseph Thomas, saloon, has been attached, 


NEBRASKA. 
FAIRMOUNT.—J. E. Porter & Son, general store, have 
assigned. 


Liabilities 


NEW HAMPSHIRE. 
BERLIN FALLS.—John Collins, grocer, has been attached 
and sold out by his creditors. 


NEW JERSEY. 
NEWARK.—Frederick Keer, artists’ materials, has been sold 
out by the sheriff. 
NEWARK.—G, &. W. H. Starbird, grocers, have failed, 
Liabilities $1,000 ; assets about $250. 


NEW MEXICO. 
LAS VEGAS.—W. S. Brumlee, drugs, has assigned. Liabili- 
ties about $4,000; assets about the same. 
SANTA FE.—A. O. Robbins, furniture, who failed last 
January, has assigned. 


NEW YORK. 


ALBANY.—Morris Harris, manufacturer of cigars, has failed 
and confessed judgment to his brother, 

ALBANY.—The schedules of Friend Humpnhrey’s Sons, 
leather, show liabilities $445,097; nominal assets $172,193 ; 
actual assets $120,422. 

BATAVIA.—The schedules of A. H, Chase, lumber and coal, 
show liabillties $87,585 ; nominal assets $93,511. 

CLIFTON SPRINGS.—W. W, Gillis, banker and publisher, 
left town on the 2gth ult., taking all the available funds, $1,500. 
It is also reported that he forged paper for $500 and negotiated 
forged paper for $25,000. His stock has been attached, 

JAMESTOWN.—S. N. Ayers, jewelry, has had judgments 
for $248 entered against him, and chattel mortgages are re~ 
ported for $5,000. He is advertised to close out. 

MARION,—A. B. Short, banker, has assigned. 

MARION.—H. N. & A. B. Short, general store, have assigned 
to William W. Burbank. Liabilities about $20,000; nominal 
assets $31,000, consisting of book accounts $10,000 ; stock 
$12,c00 ; real estate $9,000. : 

NEW YORK CITY.—The schedules of Delia Barter, furni- 
ture, show liabilities $964; nominal assets $603 ; actual assets 
$380. : 

NEW YORK CITY.—James G. Beach, drugs, assigned on 
the 3d inst. to Thomas F. Mayland. ¥. 

NEW YORK CITY.—The receiver's report of the Co-opera- 
tive Dress Association shows that he received $113,366, paid a 
dividend of 60 per cent., and has $35,135 on hand. The claims 
presented aggregate $127,366. 

NEW YORK CITY.—Duke & Cole, variety store, offer to 
compromise at.59 cents, but this has been refused by some and 
suit was brought in one instance. Liabilities about $4,000. 
They assigned on the sth inst, to Richard H, Duryee, giving 
preferences for $1,611, 

NEW YORK CITY.—R. & C. Degener, shipping and com- 
mission, suspended on the 3tst ult. Their business was princi- 
pally with South America, and the firm say the immediate cause 
of the suspension was the revolution in Ecuador, They had 
accepted drafts for a considerable amount upon goods consigned 
to them from Ecuador, and had made advances upon goods 
shipped here, It was impossible to get goods in or out of that ; 
‘country on account of the embargo, or to get remittances. Mr, 






; straighten out affairs. The firm have been large importers of 
_ rubber, and have suffered to some extent from the deadlock in 
the rubber trade on account of the corner. They have had to 
_ borrow largely on the merchandise they received, and the strin- 
gency of the money market affected them, as they had to pay 
full rates, besides which their capital was limited for the amount 
of business they were doing. The liabilities are reported by the 
firm to be about $500,000, and nominal assets $625,000. The 
business was started in 1866 as Woods & Degener ; they failed 
from cotton contracts in 1871, compromising with their creditors, 
and the present firm was formed July 25, 1871, claiming at the 

‘start $30,000 capital. 

NEW YORK CITY.—David Forcheimer & Co., wholesale 
hats, assigned on the qth inst. to Jacob F, Cullman, giving 
preferences to Dr. Frederick Forcheimer $5,000; Sigmund 

Leerburger $2,500; total $7,5co. The failure is attributed to 
- the continued illness of Mr. Forcheimer, the capitalist of the 

firm, during the past two years, inability to make collections, 

particularly in the west, on account of the floods, and the de- 
pression in trade. The liabilities are reported at about $100,000. 

' Mr. Forcheimer has been in business many years, and was of 

' Hackes & Forcheimer who failed in 1873. 

' NEW YORK CITY.—Joseph W. Frazier, guns, assigned on 
the 2d inst. to Theodore Shotwell, giving the following prefer- 
ences: Joseph R. Frazier $14,090; R. M. Rouband $3,3co; 
Danbury National Bank $6,350; Edward T. Bell $3,750; Lucas 
‘P. Hoyt $6,000; L. S. Lawrence & Co. $12,456; Peters, Calhoun 
& Co, $7,501; North River Bank $8,250; Edgar, Farmer & Co. 
$8,195; U.S. Cartridge Company $2,000 ; Edward F.Quimby $455; 
Thomas G. Greene $2,000; Davenport Arms Company $1,750; 
total $77,098. The assignment is said to be only temporary, 
and resulted from advances of $70,000 to the Lee Arms Com- 
pany, of which he was the agent and largest individual stock- 
holder, which cramped him, together with the dull trade conse- 
quent upon the general peace of the world. He says his assets 
are worth upwards of $200,c00 at a low valuation, and total 
liabilities $100,000. 

NEW YORK CITY.—The schedules of Joseph A, Hatry & 
Son, wholesale drugs, show liabilities $93,391 ; nominal assets 
$73,547; actual assets $60,690. 

NEW YORK CITY.—C. C. Houghton & Sons, cabinet wood 
and veneers, assigned on the 6th inst. to Louis Adler, without 
preference, The business was established in 1826. 

NEW YORK CITY.—B. Lawrence & Co., wholesale sta- 

_ tioners, assigned on the 6th inst, to Ellis S. Yates, giving 95 
preferences aggregating about $97,000, which includes all their 
borrowed money and most of their merchandise creditors. 
The preferences for borrowed money aggregate about $63,000. 
The principal preferences are as follows: Berlin & Jones $5,690 ; 
Mrs. Louisa Lawrence, London, $14,681; Francis & Loutrel 
$2,670; H. G. Stetson $17,000; Eagle Pencil Company $5,262; 
John M. Launce, London, $15,572; KR. & J. Arnold, London, 
$5,768; J. & W. Seligman & Co. $12,718. Mr. Yates, the 
assignee, says the assignment was on account of the uncer- 
tainty regarding the affairs of Thaddeus Davids & Co., whose 
store has been closed on account of the suicide of George W. 

Davids. Lawrence & Co. had indorsed notes for Davids & Co. 
for a large amount. One of these notes for $3,647 went to 
protest on Monday, the holder sued Lawrence & Co., and to 
protect all creditors the assignment was made. 

NEW YORK CITY.—William W. Meeteer, butter, assigned 
* on the sth inst. to Leander A. Thorn. 

_ NEW YORK CITY.—John O'Neil, dry goods, assigned on 
the 2d inst. to Samuel Middleton, giving preferences to Robert 
Morrison $237; Mary O’Neil $300; Mary Ryan $425 ; total 
$1,012. Liabilities $1,920; nominal assets $2,270; actual assets 
$1,379. ; 

NEW YORK CITY.—Adolph Schiebel, manufacturer of 
neckwear, assigned on the 3d inst. to Adolph M. Petshaw, 
giving preferences to A. M. Petshaw $100; Marcus Silberstein 
$2,075; Israel Gruhn $750; M. Starck & Co. $403; Mary Have- 
meyer $200; total $3,528. The liabilities are about $8,300 ; 
nominal assets $6,500; actual assets $4,000. 

NEW YORK CITY.—The schedules of Gustav A. Schwenk, 
liquors, show liabilities $7,036; nominal assets $3,817; actual 
assets $1,978. 

NEW YORK CITY.—The schedules of Frederick C. Shot- 
| well, brass fittings, show liabilities $31,631; nominal assets 
( $4,480; actual assets $2,379. 

d NEW YORK CITY,.—Isaac Sippili, dry goods agent, assigned 
{ on the 2d inst. to David Kalberman, giving preferences to 
~ Lewinson & Co. $2,500; Raphael Kahn $2,c00; Morris Weil 
- $3,000; Rice, Stiefel & Co. $2,000; S. Earnest $500; J. Stett- 
heimer, Jr. & Co. $2,009; H. Bleichroeder $2,009 ; total, $14,000 
: He has been in the business many years, and was one of the 
t largest buyers for out of town houses. His liabilities are 
reported at about $100,000, nearly all for borrowed money. 

Previous to the assignment on the 2d inst. he mortgaged his 

I house for $35,000 to his son-in-law, Abraham Stein, payable 

{ May 1, with interest, and on the gdinst. gave a deed conveying 

_ the same house to two southern creditors to secure four prom- 

issory notes for $25,000, and the latter assigned the deed and 

notes to the Merchants’ Exchange National Bank of this city. 

NEW YORK CITY.—The schedules of John Wales, ladies’ 
cloaks and suits, show liabilities $24,749 ; nominal assets $19,- 
443; actual assets $8,052. : 

NEW YORK CITY.—Whitson & Conklin, wholesale butter 
and eggs, assigned on the 3d inst. to Benjamin A. Trowbridge. 

NEW YORK CITY.—The creditors’ committee report the 
liabilities of E. G. Wiechmann & Co., wholesale cloths, are 
$302,000 ; actual assets, stock $95,000; good accounts $90,000 ; 
total $185,000. The firm offer 50 cents in their own notes, un- 
secured, at three, six and nine months, the business to be con- 
tinued under the supervision of a committee of three creditors 
until the notes are paid, one of the committee to have a power 
_ of attorney to sign checks and receive all money. 

NEW YORK CITY.—Mrs. Henrietta Wolff, clothing, as- 
signed on the 6th inst. to Israel Lesser, giving preferences for 
~ $4,496, of which the largest were to F. Jacobs $1,627; S. W. 
‘ Jacobs $1,060. She has two stores, one at No, 525 Sixth avenue 
and the other at No. 544 Manhattan avenue, Brooklyn, E. D. 

NEW YORK CITY.—Adolf Zeltmacher, manufacturer of 
fancy leather goods, assigned on the 6th inst. to Gustav Bern- 
heim, giving fourteen small preferences for $1,214. Liabilities 
bout $6,000. He had been in business about 25 years, _ 
POUGHKEEPSIE,—Barnard Brothers, gas fixtures, etc., are 
reported to have assigned to Henry W. Gilbert. Liabilities 
about $3,500; nominal assets $3,000. 
~ ROCHESTER.—Edward L, Rockafellow, carriage trimmer, 
s assigned to Alfred J. Collins, giving a preference for $625 to 
his wife. 

_SPRINGVILLE.—Mrs. F. E. Wilcox, millinery, is reported 

1 the hands of the sheriff. 

TARRYTOWN,.—Edward D, Morgan, grocer, is reported to 
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have assigned to his father, John S. Morgan. Liabilities about 
$7,000. 

WATERFORD. — W. H. Woodward, fancy goods, has 
assigned to E. M., Powell. Liabilities $2,999 ; assets, $889. 


NORTH CAROLINA. 

LITTLETON.—J. W. Irby, general store, has failed. 
had branches at Brinkleyville and Kittrell. 

PACTOLAS.—Perkins & Rollins, general store, have failed. 
They have been cramped for ready money for some time past. 

SIGMONBURG.—Bowden, Smith & Co., lumber, have as- 
signed to E. M. Ward. Liabilities $3,500. 

SIGMONBURG.—J. N. Yelton, general store, has failed. 

WILMINGTON.—Julius Hahn, dry goods, has assigned to 
J. J. Macks, giving preferences to the First National Bank 
$2,500; Henry Sampson of Nyack, N. Y., $2,500; Morris Bear 
& Brother $1,300; W. Goodman $900; D. Newman & Son $950 ; 
total $8,150. Liabilities about $20,000. 


OHIO. 


BARNESVILLE.—Mrs. J. E. Richey, milllinery, has assigned. 

BELLEVUE.— Meyers, Tschumy & Co,, furniture, have 
assigned to J. B. Miller. They were previously succeeded by 
Tschumy & Buechler, who sold enough stock to three creditors 
to satisfy their claims. 

BELMONT.—J. I. Orrison, general store, has assigned. 

BETTSVILLE.—C., O. Snyder, general store, has failed, and 
sold out to his mother. 

CANTON.—W. B. Perkins & Co., books, etc., have assigned 
to L, L. Mills, 

CELINA.—A. D. Buchen, clothing, has assigned. 

CINCINNATI.—F. W. Helmick, music, has assigned to 
Albert Bettinger. This is his second failure, having com- 
promised in 1878 at 50 cents. 

CINCINNATI.—Thomas Murphy, tailor, has assigned to C. 
W. Baker. 

CLEVELAND,—Conrad Kortz, marble, has assigned to J. 
W. Tyler. 

EAST LIVERPOOL.—Burgess Brothers, grocers, have 
assigned. J. H. Burgess, the senior partner, was mayor of the 
city. The depression in business affected them. 

EAST LIVERPOOL.—Burgess Brothers & Moore, manu- 
facturers of stilts and pins for potters’ use, have assigned. 

GREENVILLE.—Joseph Turner, liquors, has assigned. 

JOHNSONVILLE. — E. H. Viets, general store, has as- 
signed to A. A, Thayer. Assets about $2,000. 

MANSFIELD.—Geberich Brothers, musical instruments, 
were closed by the sheriff on the 31st ult. and assigned to I. S. 
Dunnell. 

SPRINGFIELD.—J. H. Serff, millinery, has assigned to 
J. L. Zimmerman. 

TOLEDO.—C. H. Coy, trading as C. H. Coy & Co., bankers, 
has assigned to L. K. Parke. The failure is said to have been 
caused by the inability to float the bonds of the Toledo & In- 
Gianapolis Railway Company, of which Mr. Coy was treasurer, 
the banks refusing to loan any more money to the house, and 
cishonoring the drafts. Mr. Coy was formerly president and 
proprietor of the Commercial National Bank, but surrendered 
the charter last July. His liabilities are reported at $100,000. 

YOUNGSTOWN.—The receiver of Brown, Bonnell & Co., 
iron manufacturers, has submitted a statement showing liabili- 
ties $1,390,715; nominal assets $1,917,108. 


OREGON. 
MARSHFIELD.—A. Lemeran, drugs, has failed. 
PORTLAND.—H. T, Irvin has assigned. 
YONCALLA.—J. O. Booth, general store, has failed. 


PENNSYLVANIA. 

ALTOONA,.—George W. Cole, grocer, has been closed by 
the sheriff. 

BRUSH VALLEY.—William Truby, general store, has been 
closed by the sheriff. Liabilities $15,000 ; assets $10,000. 

CHAMBERSBURG.—J. G. Elder & Son, general store, have 
been closed by the sheriff. James G. Elder died recently. 

FAIRCHILD.—The personal property of F. F, Coudriet, 
lumber, is advertised to be sold out by the sheriff. He has been 
in business over forty years. 

FREELAND.—Iles & Bell, general store, have been closed 
by the sheriff. The stock is valued at about $600. 

HARRISBURG.—John Miller, brick manufacturer, is acver- 
tised to be sold out by the sheriff on the 19th inst. Liabilities 
about $8,000; preferred claims $1,500; nominal assets $1,500; 
actual assets about $700. 

MEADVILLE. —George P. Clark, books and stationery, has 
been closed by the sheriff. Liabilities $2,000; assets $800; 
preferences $900. 

MONTOURSVILLE.—Henry C. Freck, lumber, has had 
execution issued against him for $4,500. 

PHILADELPHIA.—Felten & Aspell, leather manufacturers, 
are advertised to be sold out by the sheriff on the roth inst. 
Judgment for $472 was recently entered against them, 

PHILADELPHIA,— Mrs. Margaret Gloeckler (wife of 
Charles Gloeckler), boots and shoes, has been closed by the 
sheriff on judgment execution for $1,776, in favor of Gunniss, 
Barrett & Co, Other liabilities said to be about $400. 

PHILADELPHIJA.—McCauley & Butler, books and sta- 
tionery, have suspended. Liabilities about $17,000, of which 
$10,000 is for borrowed money. The firm have dissolved part- 
nership, James McCauley continuing alone, It is said nearly 
all the debts were contracted before Butler became associated 
with ‘McCauley, and it is thought creditors will not hold the 
former responsible. 

PHILADELPHIA.—Thomas Peace, wool waste, etc., is ad- 
vertised to be sold out by the sheriff on the toth inst. 

PHILADELPHIA.—Rhodes & Moss, saloon, are advertised 
to be sold out by the sheriff on the 11th inst. 

PHILADELPHIA,—John Waterhouse, marble, is advertised 
to be sold out by the sheriff on the 7th inst. 

PHILADELPHIA.—John B. Wood, dry goods and notions, 
has been closed by the sheriff. Recently a judgment for $5,245 
was entered against him in favor of J. Langfeld, of Langfeld, 
Turner & Andrews. He is said to owe about $10,000, and his 
stock is estimated worth about $7,500, He was formerly of 
Price & Wood, who failed November 16, 1880, and dissolved 
April 1, 1881. 

PHILLIPSBURG.—Fleck & Miller, general store, are re 
ported to have failed, with liabilities of about $7,000. 

PHOENIXVILLE.—P. W. Beerbower, brick manufacturer, 
has been sold out by the sheriff. 

SHAMOKIN.—Buttner & Co., clothing, have been sold out 
by the sheriff. 

STEELTON.—J. A. Work, publisher, was closed by the 
sheriff on judgment for $392. 

STROUDSBURG, —S, Heller & Brother, Valley Glass 


He 





Works, who recently assigned to Milton Heller, owe about 
$20,000 ; assets about the same; preferences $15,000, 

UNION CITY.—The Union City lron Works is reported in 
the hands of the sheriff at the suit of L. J. Treat, and caused by 
the failure of the First National Rank, which it is said holds 
$7,000 worth of paper and undertook to collect it, and the execu- 
tion was issued for protection, 

WEST CHESTER.—Joseph S. Jones, restaurant, is reported 


to have failed. 
* RHODE ISLAND. 


PROVIDENCE.—Isaac H. Sisson, pattern maker, has as- 

signed to Clark Thurston. 
TEXAS. 

BRIDGEPORT.—E. O. Lively, general store, owes $2,000; 
preferences $1,500. He has been sold out. 

CLEBURNE,—Amos McCollough, general store, has been 
attached. : 

DALLAS.—Isaac Loeb, grocer, is reported to have been at- 
tached for $12,000. 

HOUSTON.—John Rossler, saloon, is reported attached. 

WACO,.—John Carson, saloon, has assigned. Liabilities 
$2,0c0; assets $1,000. 

WILLS POINT.—Reynolds & Co., general store, have dis- 
solved, and J. H. Reynolds, who succeeded, has been attached. 


UTAH. 
BINGHAM CANYON.—Hidel & McEvoy, general store, 
have assigned to A. Greenwald. 
SALT LAKE CITY.—James Payne, shoes, is in the hands 


of a receiver, 
VERMONT. 

BURLINGTON.—E. H. Payn, machinist, has transferred 
his property in trust to L, F. Williams, after giving a new 
mortgage for what he was then owing. 

EAST RICHFORD.—L. R. Parker, general store, has failed 
and gone into insolvency. 

POWNALL.—Everett A. Perry is in insolvency. 


VIRGINIA. 


NORFOLK.—G. W. Rowland, trading as Rowland Brothers, 
wholesale groceries, has assigned, giving preferences for $4,450. 


WASHINGTON TERRITORY. 


WALLA WALLA.—Jasper Howe, bookbinder, has left town 
with his affairs unsettled. 


WEST VIRGINIA. 
PARKERSBURG.—W. A. Burgess, tinner, has assigned. 
MALDEN.—The Logan Coal & Salt Company has assigned. 
VOLCANO,—E, W. Staples has assigned. 


WISCONSIN. 
HOUGHTON.—J. O. Rosendale, shoes, has been attached 


for $315. 
PRAIRIE DU SAC.—Charles Bartsch, general store, has 


assigned. 
2 MANITOBA. 

BRANDON.—James MeNicol, shoes, is reported to have 
assigned. 

EMERSON.—Robinson Brothers, hotel, have been sold out 
by the sheriff. 

BRANDON.—The estate of P. Waram, general store, is ad- 
vertised to be sold out by trustee. 

EMERSON.—C. S. Douglass, printer and publisher, is ad- 
vertised to be sold out by the sheriff, 

PORTAGE LA PRAIRIE.—Peter Lovett, hotel, is reported 
in the hands of the sheriff. 

SELKIRK.—John Christianson, general store, is reported 
offering to compromise at 25 cents. 

WINNIPEG.—Blair & Larmour, dry goods, have assigned. 

WINNIPEG.—J. & P. Lyons, contractors, have assigned. 

WINNIPEG.—Nagle & Co., liquors, are advertised to be 
sold out by the sheriff. P 

WINNIPEG,.—James J. Radford, jeweler, has assigned. 

NEW BRUNSWICK. 

FREDERICTON.—T. W. Smith & Son, tailors, offer 33 1-3 
cents in three, six, nine and twelve months, secured. 

KINGSTON.—Frank McInerney, jeweler, is reported offering 
to compromise at 30 cents, 

MONCTON,.—Thomas McSweeney, dry goods, has assigned. 
Liabilities about $25,000 ; assets $12,500. 

ST. JOHN.—Anthony Cain, grocer, is reported to have left 
town, having sold out most of everything, A. McMullin, 
butcher, is said to have indorsed for him to the extent of 


$10,000. 
NOVA SCOTIA. 
HALIFAX.—Wood Brothers, dry goods, who recently as- 
signed to Allison Smith, owe over $40,000. 
LIVERPOOL.—Drew & Moren, general store and fish, are 
reported to have failed. 


PROVINCE OF ONTARIO. 


EMBRUN,.—Patenaude & Collin, general store, have assigned. 

HAMILTON.—Ernest Kraft, harness, has assigned. 

MARKDALE.—Angus McIntyre, grocer, has assigned. 

NAPANEE.—B. F. Lewis, grocer, is reported in financial 
difficulties. 

OSHAWA.—G. H. Pedlar, tinware, has assigned to L. 
Samuel. The sheriff previously tock possession on a judgment 
for $16,000 in favor of the Dominion Bank, Liabilities about 
$41,cco; assets about $25,000. 

PORT PERRY.—J. A. Wightman, trading as Wightman 
Brothers, general store, has assigned. 

TORONTO.—T. C. Collins, brass works, etc., is in the hands 
of the sheriff. 

TORONTO.—William Damer, shoes, has compromised at 
35 cents. 

TORONTO,—John Damer & Co., shoes, have compromised 
at 50 cents. 

PROVINCE OF QUEBEC. 

BEAUHARNOIS.—N, Maclean, grocer, has compromised at 
55 cents. 

MONTREAL.-—S. J. Bernstein, cigars, has assigned. 

MONTREAL.—C, Desmarteau & Co., grocers, have assigned. 

MONTREAL,—W., B. Desmarteau & Co., wholesale grocers, 
have assigned. ~ 

MONTREAL,—F, X, Gongeon, hardware, offers to compro- 
mise at 60 cents. 

MONTREAL.—Riepert, Payne & McKay, wholesale gents’ 
furnishing goods, have suspended. 

SHERBROOKE,—J, Arthur & Co., grocers, are reported 
offering to compromise at 75 cents. 

ST. FLAVIE,.—Flavien Gauvreau, general store, has assigned. 

ST. SCHOLASTIQUE,—Leduc & Valois, tanners, have as- 
signed, 





SCIENCE—the new weekly illustrated 
any address on receipt of ten cents. 

mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
regularly sent to his home, in order to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world, SCIENCE is owned by The Science Company, whose 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 


Samuel H. Scudder, of Cambridge, Editor and Treasurer. 
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MPORTANEANOTICE. 


> UEEN Gales 


The undersigned begs leave to state a specimen copy of 
aper—will be sent to 
t should be borne in 


Graham Bell, of Washington, Vice-President; Gardiner G, 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
The 
price of SCIENCE by the year is $5. (52 numbers, two volumes, 
1,5cO quarto pages, neatly printed and well illustrated.) By sin- 


gle numbers, 15 cents each. 
MOSES KING, Publisher, 
HARVARD SQUARE, CAMBRIDGE, MAss, 


UN cei Ge- 


GRAND Rapips, MIcu., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 





The OLD NATIONAL BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 

HARVEY J. HOLLISTER, Cashier. 
February 26, 1883. 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1704. COMMENCED BUSINESS, 1792 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLUuS As TO Potticy-HoLpERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - = 3,000,000.00 


NET SuRPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO,; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 





President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E, FRYER, 
Vice-Pres. Secretary. 
SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CQ., 


No. 145 BROADWAY, NEW YORK. 


CASH CAPITAL, - = z - $500,000.00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, - - - - 530,858.52 


Tora. Assets, Jan. 1, 1882, $1,780,490. 35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NoOTMAN, President. 
THOS. F. GOODRICH, Secretary. 





UNITED STATES 
UTUAL 
ACCIDENT 
ASSOCIATION. 


$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4. Annual 
cost about $11. $10,000 insurance, with 
$50 weekly indemnity, at corresponding 
rates. Write or call for cireular and ap- 
plication blank. 
EUROPEAN PERMITS WITHOUT EXTRA CHARGE 
CHAS. B. PEET, President. 
(oF ROGERS, PEET & Co.) 


JAS. R. PITCHER, Sec'y. 


320 & 322 BROADWAY, NEW YoRK. 








YDELITY ann CASUALTY CO. 


179 BRoapWay, NEW YORK. 


CASH CAPITAL 
ASSETS cea cdletlai s vac eects te dis vet loin 6 dae ed ax bance 


DEPposIT wiITH NEW YORK INSURANCE DEPARTME 
UnSy GOVERNMENT) BONDS. 9 cies cas sievesjacctan oais.a 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company. 


Ws. M., Ricuarps, President. 





JouN M, CRANE, Sec'y. 
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RAILROADS. 





RICE COMMISSION. 


FERTILIZERS. 





PETROLEUM. 





Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 
flannibal, St. Louis, Catro, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F, CHANDLER, GENERAL PASSENGER AGENT, 


ST. LOUIS. 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THES G RE ASL 


Northern Pacitc Route 


IS NOW OPEN 


From ST. PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. 

THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Lo the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 


To the Rich Valleys of Oregon. 
Lo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


If PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


IT IS THE BEST ROUTE| 80/492 


For Settlers, Travelers and Sportsmen. 


fast Trains and Pullman Cars, | 33 Sovt Tarp sreeer, 


H. HAUPT, General Manager, 
ST. PAUL, MINN, 


G, K, Barnes, Gen. Passenger and Ticket Agt., C 


ST, PAUL, MINN, 


AN TALMAGE’S 


SONIC Coe 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


Kir 


96 WALL STREET, NEW York, 
10, 12 & 14 EAST Bay, CHARLESTON, 
108 BAY STREET, SAVANNAH. * 


41 & 43 NorTH PETERS St., NEW ORLEANS, 


ROUGH RICE A SPECIALTY. 








SLAED PENS: 








Ot EES 


SUP eM lt EW OPK 


co RA EE Ds Wed os oy 


The Esterbrook Steel Pen Co., 


CAMDEN, N. J. 26 JOHN ST., NEW YORK. 





Re lal res SPECIALTIES 


STEEL PENS, 
WRITING INKS, 
LEAD PENCILS, 


Absolutely reliable for business 
purposes. 


SAMPLES OF PENS SENT ON APPLICATION. 
Ivison, BLAKEMAN, TAYLOR&Co., 


753 & 755 BRoADWaAy, NEw York. 








PROFESSIONAL, 


Established 1878. 


R C. BAYLDONE, 


Attorney for 





COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


16 Shoe and Maret 


105 SUMMER STREET, 
Exchange Bld’g. 


BOSTON, Mass, 





MILTON A, CANDLER, Ws. S. THOMSON. 


(Gs NDLER & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 





ICHAEL GRU, 
Attorney and Counsellor at Law, 
44 CourT STREET, BROOKLYN, N. Y. 


Ws YMAN & JACKSON, 


Attorneys and Counsellors, 





68 WASHINGTON STREET, CHICAGO, 


Nf NOBLE & WHITE, 
Solicitors, 

Iso SUPERIOR STREET, 

iy W. MILLER, 


Attorney at Law, 
MADISON STREET, 


oy bovis Hl. BIRD, 


Attorney and Counsellor, 
279 BROADWAY, 





CLEVELAND, OHIO, 





MEMPHIS, Tenn. 





NEW YORK, 





WILLIAM H. WHITE. 


HITE & GARNETT, 


Counsellors at Law, 


THEO, S. GARNETT, 


P. O. Box 665. NORFOLK, VA, 





W. H. BurrouGus. 


ie) 


P. O. Box 152. NORFOLK, VA, 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 


J. J. BuRRouGHs. 
UVRROUGHS & BROTHER, 


Attorneys at Law, 





T. R. BORLAND, 
Attorney for the Commonwealth. 


& BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 


NORFOLK, Va. 





‘HARP & ALLEMAN, 
Attorneys and Counsellors, 
PHILADELPHIA, 





ENRY S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLOcK, TOLEDO, Onto, 


“ARSCALLEN & CAHILI, 


Barristers, Notaries, &c., 
Collections promptly made. HAMILTON, Canaba, 





Established 1867. 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 


Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 
Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons, 


GAL DD EWN gc. CURLS. 


Commercial and General Selling Agents, 


BOSTON, MASS. 


AL LON, Wty ee 
(Established in 1861,) 

MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWARE. 
Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen ; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent eid Preah 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck, 











PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS, 
Witherow & Gordon Mfrs. Whitwell F. B. Stoves. 





Geo. As Macbeth .& (Cosius.. wsciccdewseuane Lead Glass Chimneys. 


Wire Clark: 800. 5 suscancee cements 
Elba Iron & Bolt Co. (Limited) 
Oliver Bros, & Phillips......... 


Hoop Iron, Cotton Ties, &c. 
Railway Supplies. 
Bar Iron, Heavy Hardware, &c, 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 


RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


MA avOMOE shal SIR OMN IE SIS 5a). 


STEAM AND GaAs FITTINGs, &c. STEAM Pumps, &c. 








DISTILLERS, 


Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 


Empire Distilling Co.............. 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography, 


PERFORATED METALS. 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 


E W. Blatchford & Co, Chicago Shot Tower Co. 


BANKS MAKING COLLECTIONS 
A SPECIALTY. 





. CANADA, 

MONTREAL cite arisets setics ol Exchange Bank of Canada, 

ILLINOIS, 
CHICAGO cate iaias vies eet ae Traders’ Bank. 
MASSACHUSETTS. 

BOSTON (ites cazinaistesseptiot Maverick National Bank. 
MISSISSIPPI. 

ACTS ON Gr cetucivcrsies siestctacere Greens’ Bank. 

VLG BU RGR sree sicla'aipm sisterais Mississippi Valley Bank. 
MISSOURI, 


Bank of Kansas City, 


NEW YORK, 


ATID IS ON cecieivnapmsienacies James Baldwin & Co. 
US LRM ciate nts sencine devs one Watson, Cox & Co. 
BRE PALO ok siniccepix et sna Bank of Buffalo. 
PETE ES hac, 6ies haieig xix ew sicaien John H. Roy & Co, 
SY RACGUS Mia snteun aabttecd ese Third National Bank, 

NEW JERSEY. 
INV ATR NG: cieravs als alelstonretoies stale The German National Bank of 

, the City of Newark. 
OHIO. 
CANTON cssveumatamnanet ate G. D. Harter & Bro. 
CLEYV BLAND se useges tense Lamprecht, Hayes & Co, 
CLEVELAND oi o55 sa naicies'sets Henry Wick & Co, 
PENNSYLVANIA. 
PHILADELPHIA ......205cs0 Garsed & Bayly, 113 South Fourth 
street, 

PITTSBURGH dai gewwstroaie Fifth National Bank. 
PILTSBURGHiiswacxvicewsss Iron City National Bank, 


SOUTH CAROLINA. 


CHARLESTON... -s0s00005 Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 


TEXAS, 
FORT WORTH. 5. ice ciacases City National Bank, 
LR ATICANUG aes cniee sir'eeis ee Citizens Bank of Texarkana, 


















D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M. S. Nicuots & Co., 


N. E. CORNER La SALLE & MADISON STREETS, 
CHICAGO, ILL. ] 


Special attention given to carrying United Pipe Line Certifi-— 


cates on margins, being able to control large amounts of capital _ 
at low rate of interest. 


ae MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


Le CONTR, 


* PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New York. — 
OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commission — 
business only. United Certificates bought, sold and carried on J 
margin, 

























H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY, 


Henry M Curtis. Wo. H, Coon, 


ENEYV  M. CORILS, [sO 
BROKERS IN 


PETROLEUM AND ITs Propucts, 


26 Beaver Street, New York. ; 
Oil bought, sold and carried on margins. 


Rooms 5 and 6. 








Tee ee ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEw YorK, AND OIL City, PA, 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


N. F. HILTon, 
ILTON & WAUGH, 


: PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





JAs. A. WAUGH, 





V. SELDEN, 
yess 


Broker in Crude Petroleum, 


OFLU CLs LA; 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA, 


Oil bought and sold for cash or on margins. 








RADSTREET’S MINIATURE 
POCKET ATLAS ‘ 


OF THE UNITED STATES AND CANADAS. 
New special edition just published exclusiveiy tor the under- 


signed, by whom orders will be received and executed. 
Single copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 





aa TENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS. ; 


Papers easily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


Appress PUBLISHER OF BRADSTREET’S, NEw York, — 





KRADST REEL Piss 
AND BINDERY. 


We are now prepared to execute orders 
for every description of , 
oe 


FINE BINDING 4 


IN LEATHER. “a 


THE BRADSTREET COMPANY, i 


279, 281, 283 BROADWAY, NEW YorRK, 


pet 







_ NEW YORK COMMISSION. 


‘Gustavus C, HopKINs. 
CHARLES D. MILLER. 


OPKINS, DWIGHT & CO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


84 PEARL ST., NEW YORK. 















Lucius Hopkins SMITH. 
Amos T. Dwicut, Special, 


Special attention given to the purchase and sale of future 
contracts, 





LEHMAN, DuRR& Co, 


; LEHMAN, ABRAHAM & Co., 
Montgomery, Ala, 


New Orleans, La, 


ee AN BROTHERS, 
Cotton Factors 


{ 
ka AND 
| COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
__-Up-rown OFFice, Nos. 39 & gt WALKER STREET, 
NEW YORK. 
Orcers executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 


signed to us, or to our correspondénts in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L, ROSENHEIM & Sons. 


myey HENTZ & CQ., 


. Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
_. Messrs, Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 












Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
Orders for Contracts Executed. 
} CASH ADVANCES 
RoBERT TANNAHILL. 


| OODWARD 
| & STILLMAN, 
! 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
MADE ON GENERAL MERCHANDISE. 
i 
1 (ess TANNAHILL & CO. 
' COTTON 
\ 
| 





W. T. TANNAHILL, 


i Post BuILpING (rear of Custom House), NEw York, 
eash or time. 
| 
-.COMMISSION MERCHANTS, 
Corron EXCHANGE BUILDING, 

NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





L[iPA¥ Poot, 
COTTON 


COMMISSION MERCHANT, 


- 53 STONE STREET, NEW YORK. 








: ‘AWYVER, WALLACE & CO., 
‘o No. 47 BROADWAY, NEW YoRK, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


















- WARREN EWEN, Jr. Joun M, Ewen. 


WEN BROTHERS, 


COTTON BROKERS, 
Nos. 31 & 33 BRoap STREET, NEW YORK. 








LJERKLOTZ, CORN & CO., 
3 Grain and Provisions, 
No. 47 ExcHANGE PLAcE, NEw YorK. 


iz HARJES & HERKLOTZ, 
< 


3 HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicago Correspondents. 
7 
PRQOBERT MOORE ®& CO., 





Commission Merchants, 
2 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immeciate and 
future delivery will receive best attention. 


* 
; 





Henry H, WARE, 


BRADSTREET’S, SATURDAY, APRIL 7, 1883. 








NEW YORK COMMISSION. 


‘GILLIAT SCHROEDER. 
i) JARE & SCHROEDER, 
COTTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


1N NEW YORK AND LIVERPOOL, 








yee C. GRAHAM & CoO., 
(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 


No. 18 WILLIAM StT., NEw YorK. 
Orders for future contracts executed in New York and Liverpool. 





Wo. Mone, CLEMENS FISCHER 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 


H. W. HANEMANN, 





NEw YORK. NEw ORLEANS, LA. 
Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS, 
& A. MEYER & CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 


CRANZ, 
* Importing and Commission Merchant, 
“AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE. 








Louis Monjo, Jr. Louis Monjo, Sr. 
OULS MONTO, SR &irCcO., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





J. L. MACAULAY. A, J. MACAULAY. 


AGAGULAVAS: 1 GO:. 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 





ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
GOTLON: 


Advances made on consignments of Cotton. Contracts for 
Future Delivery of Cotton bought and sold on commission, 





Sees PORTEOUS & CO., 
17 WiLL1aM STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA 








MOBILE COMMISSION. 





D i HUGER, & CO. 


COTTON 
BUYERS AND BROKERS, 


MosiLE, ALABAMA. 











TOLEDO COMMISSION. 


F. I. Younc. 





H, S. YOunNG. 
OUNG BROTHERS, 


Grain Commission Merchants, 


Nos. 44 & 45 PRoDUCE EXCHANGE, TOLEDO, O. 





R. HOWARD, 
0 ForMERLY OF N. M Howarp & Co.,, 
Commission Merchant. TOLEDO. OHIO. 








NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La. 








CHICAGO COMMISSION. 





Te EVERINGHAM & CoO, 


Commission Merchants, 


r25 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY, 


Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
i NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





yee LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 





S~ 


oO 


YELD, LINDLEY GO:; 
New York, Chicago and Baltimore. 


EpwaArD M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A. LINDLEY, EDWARD S. WASHBURN. 
Cyrus W. FIELD, Stecial. 


go La Salle Street, 


17 South Street 4 South Gay Street, 
WY city.’ ‘CHICAGO, Iu! 4 k 


BALTIMORE, Mp, 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





eee Ws ROMSE YS, &)ECO:, 
COMMISSION, 
Grain and Provisions, 


No. 126 WASHINGTON STREET, CHICAGO, ILL. 
(ROOMS 18 AND 19.) 





J ai teds WARD & CO., 
Commission Merchants, 
Room to KENT BUILDING, : 
153 MONROE STREET, CHICAGO, ILL. 


Grain and Provisions Bought and Sold on Margins. 
Reference, FIRST NATIONAL BANK, 


No. 





FRED. P. RusH & Co., 
INDIANAPOLIS, 


W. E. McHENry, 
CHICAGO, 
lv CHENRY, ROSH & CO., 
General Commission Merchants, 
GRAIN AND PROVISIONS, 
No. 5 CHAMBER OF COMMERCE, CHICAGO. 








WM CHeDUUE Line CO... 
Brokers and Commission Merchants, 
GRATNTAND PROVIStoONs; 
Nos. 93 & 95 FiriH AVENUE, 


ROOMS 3 to 5. CHICAGO, ILL. 





Wo. G, CONKLING. CHESTER O, ANDREWS, 





Cees: ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE ST. (Room 17), Cuicaco, ILL. 
Speculative orders a specialty 








ST. LOUIS COMMISSION. 





Ye ear FLEMING & CO., 
Cotton Buyers, 





No. 303 SouTH MAIN STREET, 


ST, LOUIS, Mo. 





Vee & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for ST. LOUIS, MO. 


cash, or future delivery on margins. 








SHAFTING. 





i IRON COMPANY, - 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


Patent Hor PoLisHED SHAFTING 


Is round, straight, and manufac- 


with magnetic oxide surface. 
FOR PRICE LIST No. 5. 


tured strictly to gauge, SEND 
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CHARIESLON, S.C. 


SHEPOO PHOSPHATE 
COMPANY, 
CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 
AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers trom the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 


No adulteration in any goods we manufacture or import. 








Established 1870. 


LONGUE OSL ida CO, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “‘ Duc Atomizing Mills.”” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 
A high grade of DRIED BLoop, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 


DISTO PHOSPHATE COMPANY, 
(J. B. E. SLOAN, Treas. and Gen. Agent.) 
CHARLESTON, S.- G., 


Manufacturers of 
EDISTO ACID PHOSPHATE, EDISTO ASH ELEMENT, 
EDISTO AMMONIATED FERTILIZER, 
EDISTO GROUND ROCK anp ACIDULATED ROCK, 


Importers of GERMAN KAINIT. 








FRANCIS B. HACKER, Pres. Jostau S. Brown, Treas. 
ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C,, 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Cruce Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
ORDERS SOLICITED. 





Geo. A. WAGENER. 


F. W. WAGENER. 
EF W. WAGENER & CO, 
M WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CVA ROLsB oO ING: (5.00: 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHORE, GE COs, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


ol Ge bas 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 
OSES GOLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIEs, 
€HARLESTON, S. C. 











BAGS AND BAGGING. 





& 


ee Y, KURTZ CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS St., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 








BELTING AND PACKING. 


AN ht So YORK BELTING 
4 AND PACKING CO., 





MANUFACTURERS OF . 
VMULGCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 29 PARK Row, NEw York. 

Joun H. CHEEVER, Treasurer. 








Established A. D, 1842. 
: “4MUEL LORING, 
PLYMOUTH TACK AND RIVET WORKS, 


Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 
M+ 


Ores, Pic Iron anp METALS, 


18 ATVWATER BUILDING, 
CLEVELAND, OHIO, 





LER Sco, CO,, 


COMMISSION DEALERS IN 
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FINANCIAL. 





JESS BRO RTERS G7 60; 
59 WALL STREET, NEW YorRK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 


Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 


BRADSTREET’S, SATURDAY; APRIL-y, ; 1883. 


FINANCIAL. 





ADDINGHAM, 


McGREGOR & CO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 


BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 


Securities. 


Advances made on approved collaterals. 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





States on Foreign Countries. 


KLEE PEABODY. SACO. 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BosTon. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 








THE GEORGIA PA CIFIC 
RAILWAY COMPANY’S 


First Mortgage Six Per Cent. 
Gold Bonds. 


THE RICHMOND AND DANVILLE EXTENSION COM- 
PANY OFFERS FOR SALE AT 824% AND INTEREST A 
LIMITED NUMBER OF THE ABOVE BONDS, 


DUE IN 1922. 
Interest payable January and July. 


Road and Equipment Cost Over $20,000 
Per Mile. 
First MORTGAGE ONLY $10,000 PER MILE. 


For further information apply at Office of the Company, No. 20 
Nassau Street, New York, 


WILLIAM R. TRIGG, TREASURER. 





as /, H, GOADBY & B. E. WALKER, 
os JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world. 





ae W. WILSON & CO., 
"27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





re ee SLC UR LT LE Si 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 


GEORGE STARK & CO., Bankers, 
33 Nassau Street, New Vork. 





Yj eLiAM POLLOCK, w.y. sch uchange, 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK, 
P. O. Box 2518, 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 





fp GENE S. BALLIN & COs, 
FOREIGN BANKERS, 


16 & 18 EXCHANGE PLACE (g,7087,,), NEW YORK. 





G. STEBBINS & SON, 
. Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
Cc, H, STEBBINS. W. F, CHITTENDEN 





8 PER CENT. FIRST MORTGAGES. 


Large Security. 
Something New. 


SEND FOR CIRCULAR, 
FRANCIS SMITH & CO., Indianapolis, Ind, 


LVYMOOR SS LON La Gore, 
BANKERS AND BROKERS, 
Member N, Y, Stock Exchange and Chicago Board of Trade. 


No, 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 


Chicago; German Secunty Bank, Louisville, Ky. 





BSR Ci DAA ee LIN OMER SO” KEKOle 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK, 


CHAS, GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 





Interest allowed on 
deposits subject to check at sight, and Collections made through- 





H, K, Enos. 
JF] KZ ENOSS"CO., 
Bankers and Brokers, 


Nos. 31 & 33 BROAD STREET, NEW YORK. 
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BVOLES, OF. THE WEEK. 


Telegraphic dispatches to BRADSTREET’S 
from leading trade centers throughout the 
country indicate that there has been but 
little change in the condition of general 
trade during the week. There are signs of 
continued improvement, and the general 
outlook is favorable ; but an uneasy feeling 
is apparent in the industrial situation in 
some sections, and in others the backward 
season, and consequent difficulties in trans- 
portation, have operated to restrict trade 
‘somewhat. In the east general trade is 

reported good, though retarded somewhat 
on account of the bad state of the roads. 

A similar complaint comes from portions of 

the middle states. While trade there is in 

_ general fairly satisfactory, there is no de- 
cided activity. In the west a gradual 
_ improvement is noted, and the prospects 
- for the future are good. Collections are 
in general satisfactory. The approach 
of seasonable weather has had a reviving 
influence upon trade, and the crop news is, 
on the whole, encouraging. The reports 
from Kansas and California indicate prob- 
able large crops. In the south business in 
general lines has been fairly active, though 
the situation there presents no features 
calling for special mention, 















The Western Iron Mill-owners’ Associa- 
tion have declared that for the year suc- 
ceeding June 1 next the wages of puddlers 
and finishers must be arranged on a lower 
basis than the 2%c. rate. Iron has not sold 
for 2%4c., except for a short time, for nearly 
a year, and the wages paid, being agreed 
upon on the supposition that iron fetches 
that price, must conform to existing cir- 
cumstances. It is further alleged that east- 
ern mill wages are lower than those at the 
west. The Amalgamated Association of 
Iron-workers have held one meeting, but 
the outcome has not been made public. 
Another is announced for to-day at Pitts- 
burgh, at which a conference between the 
association and the mill-owners will take 
place. The employés stoutly protest that 
any reduction will lead to another pro- 
longed strike. Meanwhile the strike at 
the Springfield (Ill.) rolling mill has 
become serious. The owners have intro- 
duced non-union men, and the former em- 
ployés have protested by waylaying, shoot- 
ing, and otherwise injuring them. The 
organization of the iron mill owners has 
of late been perfected and strengthened, 
but the fight inaugurated by the puddlers 
and finishers last summer showed the lat- 
ter to be as stubborn and enduring as their 
masters. It is to be hoped that when the 
mill owners and their men meet to discuss 
the wages question they will find a way to 
agree. 





The stock market during the past week 
has gone on in the upward way it was 
started last week, and the rise has been 
conducted by the leading operators with a 
caution which is supposed to indicate their 
intention to make it reasonably permanent. 
The commission houses report that some 


‘public buying is being done, and that it is 


increasing. As yet, however, outsiders are 
trading very timidly. Should the market 
continue to advance slowly and steadily 
bolder operations may follow. There is no 
trouble with the loan market, loanable 
funds being easily obtainable at 6 per cent. 
or under, and the bond redemptions by the 
Treasury have been comparatively small 
and almost unnoticed. Foreign exchange 
rules high, which is partly accounted for 
by the slowness of the London stock mar- 
ket in following the rise on this side, thus 
giving an opportunity for profit in buying 
stocks there and selling them here. 





The recent debates in the Assembly of the 
state of New York upon the proposed char- 
ter for New York city do not throw much 
light upon the difficult problem of munici- 
pal administration, consisting as they do 
for the most part of special pleas for this, 
that or the other arrangement for the dis- 
pensation of patronage. The chief bones 
of contention now are the offices of 
heads of departments, etc., which are 
to be: filled by appointment by the 
mayor. Part of the members are anxious 
that the mayor should have unrestricted 
power of choice, thinking that the inde- 





pendent position which he would occupy 
in consequence would enable him to act 
without hindrance for the best interests 
of the city. But this might deprive a 
hungry horde of office-seekers of a par- 
ticular stripe of a chance of feeding at the 
public bin, and hence the efforts made to 
secure the control of the mayor’s appoint- 
ments by the Board of Aldermen. The 
municipal council, as an institution of local 
government, is rather injured than served 
by the adhesion of this class of statesmen. 


The New York legislature seems to have 
been very little moved by the arguments in 
favor of prohibition which the advocates of 
that policy have urged upon the atten- 
tion of legislators throughout the country. 
Such is the conclusion to which one is led 
by an examination of the bill passed on 
Wednesday, and which now awaits the 
action of the Governor. This measure 
empowers the boards of commissioners of 
excise in the cities of the state having a 
population of over three hundred thousand 
inhabitants to grant licenses to sell spirit- 
uous liquors to any person or persons 
keeping or proposing to keep an inn or 
tavern. Another provision of the bill ex- 
empts cities of the class referred to from 
the operation of a law passed in 1857 and 
intended ‘‘to suppress intemperance and 
to regulate the sale of intoxicating liquors.” 
Still another section of the act provides that 
persons holding a license thereunder, or 
their employés, shall not be arrested ‘‘ for 
any alleged violation of any provision of 


fany excise law,” unless upon a warrant 


duly issued and based upon an affidavit, 
except in case of violations of the excise law 
occurring on Sunday. The proposed act, 
as will be seen, commits the whole question 
to the discretion of the local authorities. 





The civil-service reformers, whose efforts 
met with such unexpected success at the 
last session of Congress, are apparently not 
at all disposed to repose upon the laurels 
thus gained. In the legislature of the state 
of New York two bills, embodying reform 
principles, have been introduced, one re- 
lating to the civil service of the state, the 
other, identical in character, being specially 
applicable to the city of New York. It is 
to be hoped that these bills, more particu- 
larly the last mentioned one, will pass. No 
one familiar with the history of the govern- 
ment of New York city needs to be re- 
minded of the importance of applying true 
business principles to the administration of 
municipal affairs.. The spoils system is, 
without doubt, responsible for much of the 
scandal and disgrace which is bound up 
with the story of the city’s government. 


In another column will be found a very 
interesting letter from Mr. David H. Mason, 
of Chicago, in which he calls attention to 
the procedure followed in the passage of 
the recent tariff act, and essays to demon- 
strate its unconstitutionality. Mr. Mason’s 
argument is that in such an important 





matter as the raising of revenue the pro- 
visions of the Constitution should be fol- 
lowed with strictness; that the express 
declarations of that instrument in regard to 
the origination of revenue legislation have 
been violated by the action of the House 
and Senate, and that a proper regard for 
the integrity of the Constitution demands 
that the action of Congress be rebuked, 
and that the tariff act, the recent outcome 
thereof, be declared void. The point is 
not free from difficulty. It seems clear 
that, speaking strictly, Congress has not 
obeyed the behests of the Constitution, but 
it seems equally clear that grave political 
questions might arise out of a decision such 
as that suggested by Mr. Mason. It is 
likely, indeed, that the Supreme Court 
would give the matter a very careful con- 
sideration before arriving at the conclusion 
to which our correspondent believes that 
it should come. But whatever may be 
the disposition of the point urged by Mr. 
Mason, he certainly does well to direct 
attention to the extraordinary proceedings 
which attended the passage of the tariff 
bill. It is well that public opinion should 
concern itself to some extent with the prac- 
tices condemned by Mr. Mason, to the end 
that there may be evoked a wholesome 
public opinion, which would probably be 
the safest and best corrective of abuses such 
as that referred to. 


The triple alliance against France has 
not yet broken the peace of Europe, but it 
continues to form a fruitful topic of dis- 
cussion in the countries principally inter- 
ested. An article in the Republigue Fran- 
¢aise, which has been attributed to M. 
Challemal Lacour, the French Minister of 
Foreign Affairs, declares that the republic 
will attack no one, but will make itself 
respected by all. The writer strikes a bold 
chord when he says that, ‘‘republic or 
monarchy, France in the presence of the 
foreigner is France,” and that to recom- 
mend the republic to the kind feeling of 
Europe as the sole safeguard against the 
supposed bellicose feelings of Frenchmen 
is an insult to the nation which every 
Frenchman, whether monarchist or repub- 
lican, will resent. In the Italian Senate 
the Minister of Foreign Affairs, said that the 
sole object of the accord between Italy, 
Austria and Germany was the preservation 
of peace. He denied emphatically that the 
agreement between the countries named 
was characterized by any spirit of hostility 
to France. He gave no light upon the 
manner or form of the agreement, and said 
that the Senate must be content to know 
that Italy had withdrawn from her former 
position of isolation. The agreement, he 
added, allowed perfect reciprocity of rights 
and gave a free initiative to each. A rad- 
ical member of the Italian Chamber of 
Deputies suggests in a published letter that 
it is perhaps the fact that the alliance was 
inspired by the fear that republican ideas 
would obtain deeper root and spread 
throughout Europe, 
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PROPOSED RETALIATORY LEGIS- 
LATION. 

The edict of the German government 
against American pork has caused much 
more excitement in this country than is ap- 
parent. Foreign governments will be sur- 
prised next winter at the very vigorous 
efforts which will be made to secure retali- 
atory legislation. This will be specially 
true as to western congressmen. The 
President will probably recommend such 
legislation in his message. The State De- 
partment is said even now to be consider- 
ing whether it will be possible to do any- 
thing in the way of reprisals without legis- 
lation. The rumor is probably, however, 
not well founded, for it unquestionably is 
not in the power of the executive depart- 
ments to act in the absence of legislation. 
Bills were pending in the last Congress, the 
object of which was to secure legislation 
which should be a counter-irritant to the 
action which was then only contemplated 
by the German government. That gov- 
ernment had then only threatened to place 
an embargo upon American pork, and 
doubts were entertained whether such a 
threat would be executed. At all events, 
the producers and shippers had not become 
so excited about the subject as they now 
The proposed retaliatory legislation 
will doubtless be directed toward German 
hosiery and woolen goods, and 
against French wines and brandies. Bills 
relating to these subjects were introduced 
in the closing weeks of the session by 
German-American representatives and 
others. German-Americans will not be 
alone in supporting such bills in the next 
Congress. The movement against these 
articles cannot be said to be based upon a 
desire for retaliation alone. Those who 
advocate such legislation insist that the 
adulteration in the wines and liquors and 
the poisonous coloring matter used in 
certain grades of German hosiery are 
sufficient reasons to 
legislation against the importation of these 


are. 


wines, 


warrant stringent 


products, in the absence of any desire for 
revenge against the French and German 
governments. The reports made by our 
consuls for the last few months certainly 
tend to confirm the argument as to adulter- 
ation. The latest reports received from 
our consuls in Germany and France, if 
they are based upon facts, as they ought 
to be, show a commercial demoralization 
which should be rebuked by the legislation 
of some government. 

In connection with the general subject of 
retaliatory legislation, the matter of dis- 
criminating duties will also, doubtless, be 
The State Department has 
made any careful summary of the 
countries which in effect discriminate against 
us by export duties, but evidence enough is 
at hand in the recent series of consular re- 
ports to show that such practical discrimina- 
tion exists. Before the opening of the next 
Congress the State Department will have 
information ready to be presented. The 
export duties imposed by some of these 
countries, of course, are not aimed entirely 
at the United States, but, as a practical 
fact, the export duties which are imposed 
in Cuba and the West Indies generally 
are a discrimination against the United 
States alone. A hasty review of the 
export duties levied in foreign coun- 
tries shows that many of the most im- 
portant commercial nations levy export 
taxes of various kinds. Among the coun- 
tries which do this are Austria, France, 
Italy, Spain, Russia, Turkey, 


considered. 
not 


Norway, 
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Mexico, Japan, Morocco, the Argentine 
Republic, Peru, Guatemala and Hayti. 
The British and Dutch colonies also have 
export taxes. Our consuls have been in- 
structed to make a careful study of these 
discriminations at the commercial centers, 
and to transmit accurate schedules of all 
export duties imposed by foreign govern- 
ments. These schedules will, doubtless, 
be ready for publication next December. 

The following are illustrations of some of 
the export duties levied by different coun- 
tries: Russia levies an export duty upon 
bones, leeches, eggs of the silkworm, rags 
and paper material, zinc and iron-ore; 
France imposes an export duty on thor- 
oughbred dogs and books infringing on 
copyright; Italy, on boracic-acid, sea-salt, 
dye goods, silk, rags and various ores and 
sulphur; Austria, on rags and manufac- 
tures for paper and some other articles; 
Spain, on cork, rags, sulphurets of lead and 
silver ores; Norway, on salted fish and 
wood for lumber; the Argentine Republic, 
on oils, fish, skins and a large proportion of 
the products of that country, the average 
percentage of export duty being 6 per cent. 
on the official value. Even Mexico, with 
which treaty is now sought, imposes export 
duties on certain articles. The export of 
Mexican antiquities, indeed, is prohibited. 
Precious woods and orchilla are required to 
pay export tax. Gold bullion has hitherto 
paid exportation of % per cent. on its 
value as export duty, and silver bullion a 
single duty of 5 per cent. on its value, but 
by the new tariff law of 1882, after the first 
of November, silver and gold coin in 
bullion were made free of duty for export. 
This change will afford great relief to the 
financial transactions in all parts of the 
republic, as the export duty on gold and 
silver bullion has been the most annoying 
law in the whole tariff, but the repeal of 
this export duty is accompanied by an 
augmentation of the regular import duties 
of 2 per cent. It is expected that this 
change will yield additional revenue. 
There is, however, a doubt as to the con- 
struction of this new tariff, for there is a 
clause in it which declares that a duty of 
% per cent. on silver and ¥ per cent. on 
gold will be collected, and that the time 
and manner of carrying it into effect will be 
determined by the executive. Thus far it 
is assumed that the clause relates to tax on 
productions, and nearly all of the South 
American countries impose export duties 
upon some of their principal products. 
Hayti has a duty of $3 per 1,000 feet on 
mahogany, and of $1.50 per 1,000 pounds 
on logwood, and of $2 per 1,000 pounds on 
coffee. The reduction of our tax on coffee, 
some years ago, was immediately nullified, 
so far as the cost price to American con- 
sumers was concerned, by the fact that 
Brazil immediately imposed a larger export 
duty on that article. 


MATERIAL DEVELOPMENT IN 
MEXICO. 

Recent railway maps of Mexico, printed 
in bright colors, with projected railways, 
and the portions thereof which have been 
constructed marked- in broad stripes, leave 
no doubt that, with one-half the energy and 
expenditure of money in the future which 
has been utilized in the past, Mexico is 
soon to have excellent ‘transportation fa- 
cilities. Considerable progress has been 
made in the building of the Mexican Na- 
tional and Mexican Central lines since 
their operations were last discussed by 
BRADSTREET’S, although the rush to finish 


the work will not compare with the rates of 
railway construction reported along the 
line of the Northern Pacific and elsewhere 
in the United States when the desire to 
complete a certain amount of track-laying 
has been great. The track-layers of the 
Mexican National line are now at Garcia, 
a small town about twenty miles south of 
Monterey, or 190 miles south of Laredo, 
on the Rio Grande. Garcia is about 
twenty-four miles north of the town or city 
of Saltillo, which is to’ form one of the 
important points on this road. At the 
southern end of the line there has also 
been considerable work done, track being 
now down from the capital southwest to 
Toluca, and thence northwest to Acambaro, 
a distance of 172 miles. Acambaro is to 
form an important junction, for it is there 
that the main line is to continue due north via 
San Luis Potosi to Saltillo. This has been 
graded about forty miles to the northward 
of Acambaro to Celaya, and the grade is in 
the hands of hundreds of workmen from 
the latter point on to San Luis Potosi. 
Officers of the Mexican National Construc- 
tion Company in New York state that the 
road will reach Saltillo by July 1, 214 
miles from Laredo and 377 miles from 
Corpus Christi, in Texas, where the Mexi- 
can National line begins. Leaving the 
main line at Acambaro, the junction men- 
tioned above, the company will extend 
southwest to Morelia, sixty miles, northwest 
to Zamora, and after passing to the north 
completely around Lake Chapala, will come 
south again and touch Colima, 555 miles (by 
the circuitous route employed) due west 
from the City of Mexico. From Colima 
is sixty miles further west to Manzanillo, 
on the Pacific coast. This company have 
also a branch projected northeast from 
Monterey to Matamoras at the mouth of the 
Rio Grande. A portion of this is graded, and 
some twenty-five miles of track have been 
laid from Matamoras west. From Zacatecas, 
about 150 miles northwest of San Luis Potosi, 
several miles of track have been put down, 
which will immediately be carried east 
about 100 miles, and form a branch of the 
main line. Two regular Mexican National 
trains are run daily from Laredo, on the 
Rio Grande, to Monterey ; there being but 
one daily from Corpus Christi to Laredo. 
The International Line, one of the Gould 
southwestern system, reaches Laredo, and 
it is over it that most of the freight or 
passengers for the Mexican Central line 
reaches it. From the end of the line, go- 
ing south, say at Garcia or thereabouts, 
stages are run daily. They drive rapidly 
across the central Mexican plain, and gene- 
rally connect with the advance post of the 
Mexican Central Railroad on its way north- 
ward a short distance south of Agua Cali- 
entes, nearer by 120 miles than the track- 
laying on the Mexican National at Acam- 
baro. In this way the traveler now reaches 
the Mexican capital, if entering the country 
at Laredo. Mexican Central trains, connect- 
ing with the Atchison, Topeka & Santa Fé 
road at El Paso, on the Rio Grande, run 
to Chihuahua. North from the City of 
Mexico trains are running to Lagos. 

The third annual report of the Mexican 
Central Railway Company (Limited) states 
that work on the line from the City of 
Mexico northward has not progressed as 
rapidly as was expected, owing to the de- 
lays in receiving materials, timber and iron, 
via the Mexican Railway, from Vera Cruz. 
About 284 kilometers (170 miles) of track 
were laid on the southern division in 1882, 
or from San Juan del Rio to Lagos. On 























































February 22 last it was reported that th 
southern division had been complete 
northward from the capital 306 mi 
besides which Guanajuato, fourteen mile: 
northeast of Silao, on the main line, hac 
been connected by rail. During 1882, on 
the Chihuahua (or northern) division of 
the road 201 miles of track were laid, and 
grading was finished for sixty-six miles, 
From El Paso, on the Rio Grande, the 
Mexican Central tracks had been extended 
south, March 24 last, 300 miles. Rapid 
construction is more readily undertaken 
over this portion of the road, for where 
ties, timber, etc., cannot be obtained i 
Mexico, they can be quickly forwarded from 
the United States. From Agua Calientes, 
on its main line (southern division), the 
Mexican Central has projected an extension 
directly east of the port of Tampico, on th 
Gulf of Mexico. The superintendent in 
charge of this portion of the company’s 
lines reports that up to December 31 last 
450 miles of preliminary lines on the Tam. 
pico division have been surveyed; that 185 
miles of line had been located; that ninety 
miles of right of way had been cleared, that 
forty miles of grading had been finished, 
that forty-two miles of track had been laid, 
and that about seventy miles of telegraph 
had been completed. This work has been 
carried on from Tampico westward. O 
March 7th, last, twelve more miles of track 
had been laid, making the total from 
Tampico to the west about fifty-four miles. 
At San Blas, on the Pacific coast, the work 
of grading was begun in February last on 
the Pacific division of the Mexican Centra 
which will eventually form a link in a 
Pacific coast belt line of railways if the 
plans now projected are carried out. The 
line for eighteen miles southeast of San 
Blas has been approved by the government, 
and the work of grading is now being vig- 
orously extended. Up to March 1, 1883, 
the Mexican government has accepted 350 
kilometers of road on the Chihuahua divis- 
ion and 450 on the southern division, in all 
800 kilometers of road (about 480 miles), 
on which the total amount of subsidy 
ordered paid to the Mexican Central Rail- 
way Company is $6,744,000. Mexican 
treasury certificates amounting to $1,661,- 
250 had been delivered to the company by 
March 1, on which $1,134,856.38 had been 
paid. The Central’s statement of earnings 
and expenses in 1882 is summarized a: 
follows : 


EARNINGS OF THE MEXICAN CENTRAL, 
Southern division ; 


Total commercial earnings ......... $1,069, 485.15 x 
Company’s material 7. ocj..00sesene 286,398.13 4 
Total earnings Southern division .............0++ 1,355)833.28 

Chihuahua division : i bia 

109,414.02 
258 603.25 


Total commercial earnings ......... 
Company’s material..............++ 
Total earnings Chihuahua division .............. 








368,097.27 
Total gross earnings 1882.......0..seeseeeees $1,723,980.55, 
OPERATING EXPENSES, 





Southern division ..eiceicccees cessive $758,728.13 

Chihuahua division ..... ........000. 265,348.35 
Total operating expenses......--..+-sessecceee 1,024,076.48 
Wet earnings’). 320i. tas nnieldine = tals » skraeaisetee $699,904.07 


It should not be omitted, however, that 
out of this total of $699,904.07 net earn- 
ings in 1882 $545,081.38 must be credited 
to the Mexican Central itself for transport 
ing ‘‘company’s material.” This indicates 
$154,822.69 only as net earnings from 
patrons of the road other than itself. The 
revenues of the company for the year 1882 
by its own showing were: 





Total.(Mexican currency). .csgessccnccssneasiss 
Or, total (United States currency)............. 


This, it is added, was sufficient to pay al 
the coupon interest of the year, including 
those due January 1, 1883, amounting to 
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$866, 56s, and leaves a net surplus for the 
year of $588,961.05 in United States cur- 
rency. The equipment of the Mexican 
Central comprises 77 locomotives, 63 pas- 
ger coaches, 16 combined mail and 
express cars, 1,576 freight cars (including 
box, flat, stock and caboose) and 250 con- 
truction or road cars. 
_ The Gould-Degress ‘‘ Oriental” Railway, 
which starts at Laredo, as does the Mexi- 
an National, has been extended southeast 
along the Rio Grande for about forty 
or fifty miles. The projected route will 
the line almost due south from Mier 
to Victoria and the City of Mexico, and 
form a possible competitor for through 
eight with the Mexican National, which 
it will parallel if completed. 
_ The entrance of the Atchison, Topeka & 
Santa Fé Railway into Mexico is not con- 
fined to a connection with the Mexican 
Central at El Paso. A branch of the 
former road unites with the Southern 
Pacific in Arizona, whence a through line 
to the port of Guaymas, on the gulf of 
Lower California, is obtained. The railway 
from Guaymas to the Southern Pacific line, 
known as the Sonora Extension of the 
Atchison, Topeka & Santa Fé, has been 
running trains over its whole length for a 
number of months. It will be observed that 
the trend of the main line of most Mexican 
railways, built or building, is north and 
south. The line of the projected Sinaloa 
& Durango Railroad, on the other hand, 
proposes to furnish a short-line eastern 
outlet into the United States for the city 
of Culiacan, the port of which is Altata, 
thirty-eight miles further west, on the 
Pacific. The road is already constructed 
_ from Altata to Culiacan. Work was begun 
a year ago last February, and surveying 
_ parties are now at work locating the line of 
way. The Mexican government concession 
grants this road $9,000 per kilometer 
(about three-fifths of a mile). The road 
contemplates two coast-line feeders, one 
reaching the city of Culiacan from the city 
of Altamos, 250 miles north and about forty 
miles from the coast, and the other tapping 
Mazatlan, a prominent Mexican port, some 
200 miles south of Altata, by a line which 
is expected to connect with the main line 
about fifty miles east of Culiacan. Tho 
main line is expected to run a little north 
of east, crossing the Mexican Central Rail- 
way, until a point is reached about 100 
miles due west from Monterey, on the 
Mexican National. Here the route laid 
down will be north to Eagle Pass, on the 
Rio Grande. Branches, each of about 100 
miles in length, will be built to the cities of 
Durango and Saltillo, which are located 
‘respectively on the two north and south 
lines of railway last mentioned. To com- 
plete what may be considered almost a 
west side belt line for Mexico, the Mexican 
Central contemplate rail connection from 
the City of Mexico, considerably west of 
north of the main line to Mazatlan, touching 
at San Blas on the way. The different west 
side railways in Mexico, completed and 
projected, if worked as at present thought 
probable, will prove quite as efficient a con- 
‘nection between the mineral regions of 
exico and the Pacific coast country in the 
nited States as the Mexican National itself 
‘can furnish between the capital city and St. 
Louis. The Mexican Central will carry, 
one west from the City of Mexico to San 
Blas on the Pacific. The projected south- 
branch of the Sinaloa & Durango will 
ry him to Culiacan or Altata, whence 
the northern extension he may proceed 
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to Alamos, to which an extension south of 
the Sonora road is contemplated. If it is 
built the journey may be continued north 
into Arizona, whence the option is offered 
of rushing northwest across California or 
east to the Atlantic coast. The prospective 
prominence of the port of Altata renders 
some facts respecting it of interest. It has 
been for thirty years the principal Pacific 
port in Mexico for the shipment of log- 
wood. This goes to California and to the 
old country, and is used for dyeing. Claret 
wines have been known to secrete logwood 
about them. There is fifteen to seventeen 
feet of water on the bar at Altata at low 
tide. The bay inside the bar is forty miles 
long. The steamer Mexico, from San 
Francisco for Guaymas, touches at Altata, 
as does the Sonora, from Manzanillo for 
Guaymas, and the Altata, which plies be- 
tween Mazatlan and Agiacampo. The lat- 
ter town is the port for the city of Alamos, 
which has been mentioned as some forty 
miles from the coast and the prospective 
junction of the projected southern extension 
of the Sonora road from Guaymas and the 
northern coast feeder from Culiacan, on the 
Sinaloa& Durango. Alamos derives added 
importance from its being the warehouse of 
the products of the Batopilas and other 
silver mines. When the work of track- 
laying is again begun the officers of the 
company state that the first point made 
will be to connect Mazatlan with the harbor 
of Altata, after which the road will be 
pushed over the Sierra Madre mountains into 
the rich agricultural country lying between 
the two Sierra Madre ranges (which branch 
V-shaped from the Isthmus of Tehuantepec 
northward) up either Mexican coast. 

In his message to Congress the Mexican 
President recently called attention to the 
increase in the foreign trade ot that coun- 
try. Itis so noticeable that it constitutes 
quite as marked a material advance as any 
record of progress by the railways now 
building there. The totals show that the 
revenues from duties alone during the first 
half of the last fiscal year more than equal 
the total external and internal revenues 
received annually four years ago. At the 
time last mentioned the total Mexican rev- 
enue amounted to about $17,000,000... For 
the fiscal year ended June 30, 1882, the 
total Mexican treasury receipts amounted 
to $27,500,000, a gain of $10,500,000 in 
four years, or over $2,500,000 per annum. 
From June 30, 1882, to January 1, 1883, 
the aggregate treasury receipts were $19,- 
000,000. The months in which the treasury 
receipts are heaviest are said to be May and 
June, and the Mexican officials estimate 
that the total treasury receipts during the 
fiscal year ending June 30 next will amount 
to about $40,000,000. The gain that has 
been made in duties on importations of rail- 
way material cannot be attributed to the 
receipt there of foreign materials for use 
in the construction of railways, for they 
are exempt from taxation under special 
arrangement with the Mexican govern- 
ment. The principal gain in treasury 
receipts must be largely due to the work- 
ings of the new internal revenue law, for 
the President’s message states that the 
duties on imports have of late been falling 
away. He explains this by saying: ‘‘When 
the Central and National railroads began 
the construction of their roads they drew 
all their money from abroad. Since they 
have completed long sections of their lines 
the traffic receipts, with government sub- 
ventions, have diminished their need for 
foreign money.” With this the rates of 
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interest and discount have risen after being 
forced to a very low point by the plethora 
of money caused as described. The excess 
of funds stimulated importations, owing to 
the favorable rates of exchange, and this, 
for the reasons explained, has fallen away 
correspondingly. The President adds that 
the development of all national industries 
has been considerable and promises to con- 
tinue. The deep interest taken by citizens 
ofthe United States in Mexico and Mexican 
development is conspicuously illustrated at 
the present time by the attention which is 
being paid to ex-President Diaz of that 
republic. It is significant also that a paper 
has just been started in Mexico to advocate 
his reélection to the presidency of our 
neighboring republic. It is but five years 
ago since the spade of the Yankee tampered 
with the indolent soil of Mexico, and his 
money and enterprise has already suc- 
ceeded in sending the scream of the locomo- 
tive, with all the enterprise that its presence 
implies, across the hills and valleys of the 
Spanish-American Rip Van Winkle among 
nations. 


THE SILK TRADE. 


The sale of spring season goods is not what had 
been hoped for by manufacturers in the matter of 
prices; but their cheapness has secured a full run 
among the general public. At no time have there 
been more extensive varieties of goods offered, and 
these of the choicest character. At present there is 
nothing definite as to the course of fashion. Manu- 
facturers, in purveying goods for the present spring 
season, felt their way as best they could. The un- 
settling of fashion has materially contributed to low 
prices, but a more potent cause is to be traced to 
the heavy stocks accumulated in Europe, which led 
to large and somewhat excessive consignments to 
this country before importation orders were moved 
off. The disastrous western floods had also an 
influence in this direction, preventing, as they did, 
western jobbers from buying on their accustomed 
scale, 

Now that the silk manufacture has attained such 
a development, the establishment of a silk-condition- 
ing house, similar to that of Lyons, would no doubt 
prove of advantage to the trade, In a conditioning 
house the weight of each bale of raw or thrown silk 
is verified, the amount of dampness is ascertained, 
to get net absolute weight, and the exact percentage 
of extraneous matters, such as gum, grease, etc., 
given, in addition to the determination of the 
tenacity and elasticity of the thread. 

The agitation of the tariff question exercised, 
while it lasted, an injurious influence on the silk 
manufacture and trade. Manufacturers emerge 
from it to find the duties on silk piece goods 
reduced from 60 to 50 per cent. ad valorem, a 
reduction of insufficient importance to lead in itself 
to any enlargement of importations. Manufacturers 
will be fully satisfied if customs officers see to it that 
invoices of goods do not show undervaluations. 

We may add that silks, being essentially an 
article of luxury, they are particularly sensitive to 
the general condition of trade. Let the iron in- 
dustry, with its dependent branches, be depressed, 
and the result is apparent in curtailed transactions 
in the silk line corresponding to the weakened pur- 
chasing power of the country. 

The current demand for silk styles can be 
sketched in a few lines. Plain gros grain silks in 
color, low and medium grades, are in active de- 
mand; at the same time brocades, low to medium, 
are selling well. Ottoman and armor grounds, with 
flower effects and set figures, are being disposed of 
to a moderate extent, as well as plain grenadines. 
Plain and checked surahs sell freely. Imported 
printed foulards and pongees are very popular to 
meet summer demand. In certain classes of rib- 
bons a good business is being done, the demand 
running on satin gros grains, narrow width. A 
good business has been done by jobbers in fine 
patterns of silk handkerchiefs, in which new designs 
are being constantly turned out, in all the new 
shades of the season, from light up to dark, promi- 
nent among these being ox-blood, crushed straw- 
berry, and orange and yellows. 

The plain styles of dress in vogue for some time 
have impeded the sales of the richer classes of 
trimmings and the various charming silk comple- 
mentaries of dress, in which there are constant 
departures. The silk fringe manufacture has 






shown a slackened demand for the past few sea- 
sons, but there is a general impression and feeling 
that fringes will take again in the fall. 
fashion has wholly deserted a customary channel 
is no evidence that it will not for a time return to 
it. At present silk is taken by manufacturers only 
to satisfy present wants. 
somewhat limited. 
are selling more freely at reduced rates. 
silk continues cheap, with a full stock. 


That 


The stock of Japanese is 
The better grades of filatures 
European 


The success of our silk manufacturers has been 


such that foreign makes no longer determine the 
preference of buyers. 
are made up and their adaptability to current wants 
that influence their sale. 
purity of our silks is in their favor. 
are steadily extending the lines of production. 
Thus the last few years have witnessed the placing 
on the market of American figured silks and silk 
hosiery. 
menced in this country some years since, and nine 
months since two additional mills were set up, the 
product of these mills being fully equal to the spun- 
silk imported, 
European supplies of machine-twists, buttonhole- 
twists, sewing silks and skein silks, of all of which 
there is an immense consumption. 
dozens of mills engaged solely on machine-twists, 
and some of these have obtained an enviable repu- 
tation by the extraordinary rapidity with which 
they execute orders. 
not without their special advantages. 
speculative element in the silk trade, next to the 
amount of the next season's silk crops in different 
hemispheres, is as to the estimated course of 
fashion. 


It is the style in which goods 


Apart from design, the 
Manufacturers 


The manufacture of spun-silk was com- 


This country no longer depends on 


There are 


American manufacturers are 
The greatest 


Let fashion veer, and they are at hand 
to spread their sails to the favoring gale, and can 


supply the goods demanded long before any foreign 
consignments can reach importers. 
be noted in the manufacture of silk goods here as 


A difference to 


compared with Europe is in the few handlooms 
relatively employed. In Lyons and other conti- 
nental centers of silk manufacture whole streets are 
filled with artisans working in their own homes, 
although the factory system was long since inaugu- 
rated; here productive power is concentrated and 
power-looms predominate. 

The fall season, in which heavier goods are worn, 
is invariably the best for manufacturers, jobbers 
and retail dealers. In purveying for it our manufac- 
turers are well informed in advance of the styles 
projected by the Parisian dictators of modes, and 
while not following implicitly these inspirations— 
inspirations which have the effect of commands in 
Europe—serve as a guide to the class and style of 
articles to be produced, such as will secure general 
acceptance. Sudden changes or freaks of fashion, 
frequently involving departures in design from a set 
class of goods, ordinarily require modifications of 
machinery, itself a costly matter, and the length 
of time a style will last is an important element 
of consideration, altogether conjectural as to the 
amount to be turned out. The fluctuations in sales 
made by retailers, and even their opinions, are 
scanned with the same interest that stock operators 
look to quotations on ‘change. The silk-fringe 
manufacture has shown a slackened demand for 
the past few seasons, but there is a general im- 
pression that fringes will take in the fall, 

The large proportion of the raw silks used in this 
country come from China and Japan. Of Euro- 
pean silks we use more Italian than French. The 
Japanese merchants account for low prices for their 
filatures on the ground that the prices at which the 
inferior grades of Chinese are offered compel them 
to make. concessions; still the best Japanese silk, 
with its long fiber and careful reeling and compara- 
tive freedom from gum and knots, secures higher 
rates. Japanese silk is somewhat scarce in this 
market, but sufficient for the demand. The raw 
silk undergoes various processes, finally being 
wound into tram, organzine, machine twists, fringed 
silks, etc. The manufacturers receive it in bales 
made up into ‘‘ books."’ At present raw silk is being 
taken by manufacturers only to supply present 
wants. European silk continues cheap, with a full 
stock. The imports of raw silk last year amounted 
to 21,889 bales, of which 18,000 bales were supplied 
about equally by Japan and China. From Asia, 
via Europe, we took but 324 bales, and from France 
and Italy together 21,889 bales, 


COST OF COLLECTING 
TAXES. 
There has long been a rivalry between the cus- 
toms and internal revenue branches of the public 
service as to the relative cost of collecting these two 
classes of duties. Now that Congress contemplates 
a very considerable reduction of the internal revenue 
force, the chiefs of these two branches of the service 
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have been putting their houses in order with a view 
of making the best possible showing. The adminis- 
tration now has under consideration the advisability 
of making considerable reductions in the internal rey- 
enue force, but it is deemed prudent not to do this 
until after the new tax law shall have gone into 
operation, as all the present force will be needed to 
Meanwhile the relative 
cost of collecting customs and internal revenue taxes 
The government is not in 
possession of accurate statistics relating to customs 
Before that time the figures 
either were not accurately kept or were not carefully 
preserved. ‘The internal revenue system practically 
begins with the war, but no complete data were 
From that date 
until the present time accurate statistics have been 
compiled and are preserved. The cost of collect- 
ing customs duties has generally been considerably 
more than the cost of collecting internal revenue. 
Customs authorities maintain that their expenses 
are necessarily larger, as they are compelled to pro- 
vide a large preventive force, and to protect the 
entire frontier against smugglers—an item of ex- 
pense which does not appear in the internal revenue 
But there is one element of expenditure to 
That 
is, the unnecessary number of petty custom houses 


set the machine in motion. 
is an interesting subject. 


prior to the year 1858. 


obtainable until the year 1863. 


service. 
which the customs authorities do not refer. 


on many portions of the Atlantic coast. 


extravagance, 


what, perhaps, is an abuse in the customs service, 
the collections and receipts at some of the minor 
ports in 1882 will serve: 
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$8,454 
2 5,570 
a : 48 4,331 
Walcoborough 4,077 8,724 
Gloucester... 10,370 12,070 
Stonington... 1,002 1,978 
Newport..... 884 4,401 
Dunkirk 7) ee cseuws ne 358 3,243 
Sag Harbor........ 35 9 
Alexandria......... 845 2,800 
Petersburg, Va.... 57 3,504 
Georvetawns SiG s, cone oshaaan sac eee 37 1,635 
MALY setts ony one ee meen tet ote 502 1,818 
Rbeche; Gains. wien Ssoep wan andenrceied 17 73550 
Evansville ......... 988 1,376 
Burlington......... aac 178 523 
TAS) Wie par rie a aetpemteriyek ics eiviniies 1,046 10,414 


The following table shows the amounts collected 
from internal revenue and customs and the relative 
expenses of collecting for the period named: 


Internal reven “ue.—— — Customs vevenue,—, 





Year ended Expenses of Expenses of 
Fune 30, Revenue. collecting, Revenue. collecting, 

per cent, per cent, 

baat eatls te $41,789,620 “4 
Sesisevee 49,505,824 6.85 
hexratattiale 53,187,511 6.27 

Bey aviniet 39,582,125 7-18 
paeetenaie ASRS 49,056,397 6.67 
$37,640,787 0.29 69,059,642 4.60 
109,741,134 0.2 102,316,152 -09 
209,464,215 0.1 84,928,260 es 
309,226,813 1.87 179,046,651 2.98 
266,027,537 2.97 176,417,810 3.26 
191,087,589 4.55 164,464,599 4.65 

- 158,356,460 4.59 180,048, 426 2.99 
184,899,756 3.92 194,538, 37: 3-20 
143,098,153 5-30 206, 270, 4 3.18 
130,642,177 4.36 216,370,286 3.21 
113,729,314 4.609 188,089, 522 3.76 

+++ 102,409,784 4-40 163, 103,833 4-49 
+ 110,007,493 3.89 157,167,722 4-47 

+ 116,700,732 3.38 148,071,984 4.53 

- 118,030,407 2.99 130,956,493 4-96 

- T10,581,624 2.90 130,170,680 4.47 

- 113,561,610 3.16 137,250,C47 3-99 

124,009,373 2.95 186,522,064 3.2 
135,264,385 3-20 198,159,676 3.22 

- 146,497,595 2.80 220,410,730 2.95 





THE MASSACHUSETTS CENSUS SUP- 
PLEMENT. 

This volume, which has been prepared under the 
direction of Mr, Carroll D. Wright, Chief of the 
Bureau of Statistics of Labor of that state, consists 
of an abstract of the leading features of the social 
and industrial statistics of Massachusetts as shown 
by the United States tenth census. The work in- 
volved in its preparation occupied a year, and 
furnishes an invaluable addition to the statistical 
knowledge of the state, dealing as it does with 
totals respecting nativity, occupations, illiteracy 
and other important data by towns instead of by 
counties only, as in the case of the United States 
census of the various states. Mr. Wright and his 
assistants were enabled to prepare the tabular state- 
ments with which the book is crowded by kind 
permission of the Superintendent of the Census, 
who furnished them with originals or copies of all 
the original tally-sheets referring to Massachusetts. 
The tables presented are naturally prepared ‘so as 
to facilitate comparisons with the state census, and 
omit data referring to mortality, crime, pauperism, 
insanity, wealth, taxation, railroads, etc., which are 
covered by the independent enumeration of the 
commonwealth. 

There are many interesting facts brought to light 
by this supplementary census of the Bay State. It 
appears that the population of Massachusetts in 
1880 was 1,783,085, against 1,457,351 ten years 
before—a gain of 235,734, or over 22 per cent. The 
gain from 1860 to 1870 was but 226,285, or over 18 
percent, This increase in the ratio of gain in pop- 


The argu- 
ment that these are necessary as a part of the pre- 
ventive system is not a sufficient answer to this 
As an illustration of the extent of 
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ulation in the past decade is not exceeded elsewhere 
in New England, except in Rhode Island. The 
population of Massachusetts in 1880 amounted to 
44 per cent. of the aggregate for the eastern states. 
One-sixth of the total population of New England 
in 1880 lived within twelve miles of the statehouse 
at Boston, which also constituted 36 per cent. of the 
aggregate inhabitants of Massachusetts. The 
total population last reported consisted of 858,440 


66,205 in 1880 against a like excess of 49,793 in 
1870. This gain in surplus of women is more 
apparent than real, In 1870 they constituted 51.7 
per cent. of the whole number of inhabitants, and 
in 1880 but 51.8 per cent., a gain only of 1/49 of 1 
per cent. 
women in Massachusetts is slow is sufficiently 
shown by the statement that they constituted 52.48 
per cent. of the population in 1865 and 50.52 per 
cent. in 1840. They have gained in numbers over 
the males, therefore, but 1.28 per cent. of the whole 
number in 4o years. ‘The tables of occupations by 
sexes reveal that the number of women and girls 
engaged in earning their livings constitutes 241/19 
per cent. of the total number of both sexes so em- 
ployed, and 318/;9 per cent. of the number of men 
and boys so engaged. 
CENSUS REPORT OF OCCUPATIONS, 








Male. Female. Total, 

Government and professional..... 21,889 11,330 93,219 
Domestic and personal........... 16,284 58,070 74,354 
Trade and transportation .. TII,75C 6,634 118,385, 
Agricukture.s..peessccateah es -. 68,568 230 68,798 
PISHGGIES seams Phas se cement 6,101 2 6,103 
Manufacturers and mechanics.. .247,564 7,122 344,686 
Apprentices, laborers, etc........ 74,434 795 75,229 
‘Totals... scucheter coe kieaeeeh 546,591 174,183 720,774 


The total number of women in excess of the num- 
ber of men amounts to 38 per cent. of number of 
women and girls employed, as shown in the table 
above. Massachusetts, therefore, shows herself 
more than able to provide work for all the excess 
feminine heads and hands she may have. 

While 267,730 natives of Massachusetts have gone 
forth into other states or to the territories, 251,029 
natives of other portions of the Union have mi- 
grated to Massachusetts to find a residence. Out 
of the 251,029 named, 187,089 are from other por- 
tions of New England. The heaviest draft on the 
native blood of the Bay State has been made by 
New York, which takes 42,501 citizens of that state ; 
after New York comes Rhode Island with 23,32¢, 
Connecticut with 22,643, New Hampshire with 
20,561, Illinois with 20,481, and then California 
with 19,145. No other state is credited with over 
11,000 inhabitants born in Massachusetts, and but 
three with Io,000. The figures as to illiteracy are 
of passing interest. It appears that there were in 
1880 76,646 persons over ten years of age (5.3 per 
cent. of all over that age) not able to read. The 
number not able to write was 93,065, or 6.5 per 
cent. Ten years previously the total not able to 
read was 74,935 and unable to write 97,742. The 
totals of those over ten years of age in 1870 are not 
given. The data is therefore not at hand to enable 
one to reckon the percentage of illiteracy at that 
time or note the change in ten years. 





FROM THE FEBRUARY CONSULAR 
REPORTS. 

Consul-General Andrews, at Rio de Janeiro, 
writes that the present remarkable cheapness of 
Brazilian coffee makes it of interest to consider the 
economical situation of the trade. The price, in- 
cluding freight to New York, of “ good first” cof- 
fee is now about 8'%c. per pound; of ‘good 
second,” 6%4c. per pound. It has not been so low 
since 1857. In 1864 it rose to 17c. per pound for 
‘good first,” and remained at about r1c. for sey- 
eral years. In 1871-72 it rose to 17c. again, and to 
23c. in 1873-74, when the crop was light. This 
year’s crop is said to be about 800,000,000 pounds, 
and the outlook is for as large a crop next year. 
The low price is doubtless due to the heavy crop, 
to the large stocks left over and to the absence of 
any noticeable quantity of ‘‘prime good first.’ 
Planters have made but little money of late, and 
are letting the coffee-bean go into market just 
about as it will grow, many having refused to hire 
sufficient hands to cultivate it properly. Consider- 
able coffee is colored. This is done to gain the 
extra Io per cent. in price which the altered berry 
commands. The policy of the United States in 
admitting coffee free of duty is different from most 
other nations. Brazil has, on the other hand, been 
increasing her duties on imports from all countries. 

Consul-General Mattsen, of Calcutta, whose at- 
tention has evidently been attracted to the pamphlet 
published at the city where he is located, discussing 
Indian wheat as a competitor with that from Amer- 
ica in European markets, sends an extensive report 
thereon to the State Department. In addition to 
what is there called to mind on the general subject 


males and 924,645 females, an excess of the iatter of 


That the growth of the surplusage of 








of the possible competition of Indian wheat with 
American, Consul-General Mattsen notes that the 
annual production of wheat in British India has 
increased of late years, until ‘it now amounts to 
240,000,000 bushels, according to official reports and 
The quantity exported 
during the past five years has been as follows: In 
1877-78, 12,175,853 bushels; in 1878-79, 2,170,631 
bushels; in 1879-80, 4,312,418 bushels; in 1880-81, 
37,185,481 
The total area in British India, planted 
to wheat, is said to be now a little over 20,000,000 
acres, of which 7,000,000 acres are in the province 
of Punjab, 6,500,000 acres are in the northwestern 
provinces and Oudh, 3,000,000 in the central, 1,500,- 
000 acres in Bombay, I,coo,oco in Bengal, and the 
remainder divided between Berar, Sindh, Madras, 
Ajmere, Mysore and British Burmah, in the order 
named. The best average yield is obtained in Pun- 
jab, where it is estimated at 13% bushels to the 


best available estimates. 


14,012,291 bushels, and in 1881-82, 


bushels. 


acre, and in the northwestern provinces at 11% 
bushels. 


25 and even 30 bushels per acre. 


Europe with 40,000,000 bushels of wheat annually, 


but that she possesses “‘ facilities for increasing the 
supply to an almost unlimited extent, owing to the 
great elasticity of the home consumption and the 


vast amount of land awaiting cultivation. And, 


finally, that with a fair average crop throughout the 
world the American farmer will have to prepare 
himself to reduce the cost of production to the 


lowest minimum, and be content with small profits, 


or else wheat-growing in India will be stimulated to 
such an extent that subsequent competition may 


become extremely formidable.” 








OCCASIONAL NOTES. 


The passage of the Pendleton civil service bill 
does not seem to have settled the ideas of some 


gentlemen upon the great question of reform. 


Some time since the Commissioner of Internal 
Revenue requested the resignation of the internal 
There was a time 
when such a request would have been regarded as 
equivalent to a command, and when the office- 


revenue collector at Detroit. 


holder to whom such a request was preferred would, 


without hesitation, have surrendered such portion 
But 
the internal revenue collector at Detroit, misled 
by the passage of the bill referred to, and vainly 
imagining that a mere legislative enactment was 
potent enough to work a change in the relations 
between officials and their superiors, took upon 
himself to embarrass the commissioner by refusing 
The grounds upon which he 
He 
asserts, in substance, that his administration of the 
office has been praised by his superiors, that no 


of the spoils of victory as had fallen to his lot. 


to resign his office. 
bases his refusal are sufficiently amusing. 


fault is found with him by people doing business 


there, that people in the city have generously mani- 


fested a desire to have him keep the place, that he 


has served the government faithfully, and knows of 


no stain or doubt upon either his private or official 
character, and that he does not wish to becloud his 
fair name by making a forced resignation. As any 
person will see, the reasons advanced by Mr, 
Trowbridge for his refusal to resign are of a purely 
negative nature, and certainly can have no weight 
with a judicious politician. Mr. Trowbridge tacitly 
assumes that his office was intended to be useful to 


the government and to the people, and that one of 


the main objects of its institution was to secure the 
convenient and honest transaction of public busi- 
ness. How far, how very far, wide of the mark the 
obstinate collector is must be plain to every person 
who will take pains to consider the question dis- 
passionately. It has long been known that offices 
are intended principally as rewards for faithful 
political service—not to that abstraction, the state— 
but to one or another of the individuals who, in 
these happy times, direct the state’s concerns. We 
repeat, that so glaring an instance of wrongheaded- 
ness and obstinacy can only make the judicious 
grieve. 





In an article referring to the proposal for the 
establishment of a railway commission in Canada, 
the Toronte Globe has some remarks upon the 
present state of opinion in that country in relation 
to the railway question, and presents some views as 
to the probable future management of railways 
which may not be without interest here. It says 
that no one conversant with the state of public sen- 
timent can doubt that, however ill-defined it is, 
there is a strong feeling among the people that the 


; railway power ought to be subject to some control 


in addition to that which now exists, The oppo- 








































The general average yield is 12 bushels 
per acre, though by high cultivation, and irrigation 
and manure, the yield has been raised as high as 
The consul- 
general concludes that not only does India supply 











have saved an annual amount equal to 2% per 








































































sition to a commission comes not merely from rail 
way managers, but also in part from independen 
business men who are apprehensive of the possible 
effects of a change, and in part from those who are 
afraid of a job and who see nothing in the estab- 
lishment of a railway commission save the creation 
of fat offices to be enjoyed by favorites of the go 
ernment of the day. Objections of this nature 
however, the journal referred to adds, are altogethe: 
insufficient as grounds upon which to base a re- 
fusal to grant a reform which the country wants. 
The Globe declares its belief that the country 
does really need an efficient railway commission, 
and that the institution of such a commission 
would be beneficial to the proprietors of railw: 
stocks, and that even railway managers would soo 
come to regard as a blessing a government com- 
mission to which they could resort for speedy set- 
tlement of railway disputes. Regarding the e 
dence upon which to base legislative action looking 
to the establishment of a new regulatory authority, 
the Toronto journal admits that such evidence is 
very conflicting. While it is a matter of common talk 
that one merchant gets better rates than his neig! 
bor, there has been a complete absence of pro 
that unjust discriminations have been wilfully made. 
Until this central fact has been established by con 
petent evidence, the G/ode says that the governme 
should hasten slowly. It suggests, however, that a 
committee, holding sittings at the several centers of 
commerce, would discover a mass of facts which 
would prove beyond the possibility of doubt whether 
a railway commission is a necessity or not. As 
the probable future management of railways, th 
Glove thinks that things are tending to monopoly 
everywhere, and that from a system under which 
the railway system in a country is under one man- 
agement to state control there is but a single step. 
In view of the existence of this tendency, it seeks 
discover a plan under which all the advantages 
state control without its disadvantages would be 
realized. It suggests as one, though not the best 
possible method, a system under which the govern- 
ment could own the railways, and any individual or 
corporation could run its cars thereon, subject to 
supervision and the payment of tolls. Most people 
will regard the realization of this idea as a task of 
considerable difficulty. 


In the report of the Illinois Department of Agri- 
culture, dated December 31 last, it is remarked that 
the aggregate annual value of the crops and animal 
products in that state ‘‘is not nearly approached by 
any other state.’ It is added that there are nearly 
2,000,000 persons represented in the families of the 
farmers of Illinois, ‘‘a large portion of whose sub- 
sistence does not enter the channels of commerce, 
and therefore is not represented in the exhibit.” 
The value placed on the total agricultural product 
live stock, seeds, etc., in 1882 was $317,195,230, 
against $256,096,512 in 1881, and $253, 588,737 in 
1880. The gain in 188r over 1880 was, therefore, 
$2,507,775, and in 1882 over 1881 it was $61,098,718 
According to the statistics contained in this report, 
it further appears that out of 1,624,917,800 bushels 
of Indian corn grown in the United States in 1882, 
Illinois produced 179,471,729 bushels, or 11 per 
cent. of the whole; out of 502,789,300 bushels of 
wheat, Illinois produced 52,323,26r bushels, or 10 
per cent. of the whole, and out of a total of 475,- 
655,700 bushels of oats, Illinois yielded 99,275,380 
bushels, or 20 per cent. The most valuable of 
Illinois’ farm products in 1882 appears to have been 
her Indian corn crop, which was valued at $76,- 
528,755; after that wheat, $46,714,376; oats, $4ar - 
062,611, and hay, $34,006,164. Her fat hogs were 
valued at $43,832,117, and fat cattle at $23,135,715. 


Mr. Faweett, the English Postmaster-General 
recently stated in the House of Commons th 
according to his estimate, the immediate loss 
revenue to the government if a scale of one-h 
penny per word for telegrams was adopted and 
addresses charged for would be about £177,000, 
and that it would take four years to bring back the 
receipts under the new scale to those now current 
under the existing system. The present rate, he 
said, was not satisfactory, proof of that fact being 
found in the circumstance that the receipts for tele 
grams have decidedly fallen off. In 1880-1 the 
receipts amounted to £440,000, in 1882 they fell off 
to £353,000, and in the present year, with an addi- 
tional capital expenditure of £200,000, they 
amounted to only £363,000. On the whole th 
result was that the telegraph service was at present 
only paying its way. Mr. Fawcett said that the 
government originally paid for the telegraphs 
per cent. more than they were worth when th 
were taken over, and that the interest on the sum 
43,500,000, representing the excess paid, wo 
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modify the legitimate exercise. To permit one part 
of our political organism to encroach upon the 
province assigned to any other part would be to 
produce that inequality and that discord to which 
the Constitution, in all its provisions and designs, 
is adverse, and by so much would disturb and alter 
the original purposes of that inswument. Every 
argument for any constitutional separation what- 
ever of departments is an argument for the punctil- 
ious observance of the actual separation made by 
the Constitution. When the government acts at all 
it must act precisely as the Constitution directs, 
through such departments or through such union 
of.departments as the Constitution specifies, else 
it violates the fundamental law. These are facts 
and reasons to be kept steadily in mind while ex- 
amining the question of the unconstitutionality of 
the new tariff act, for upon these considerations 
hinges the issue I have presented. 

The Constitution provides (Art. I, sec. 8), that 
‘the Congress shall have power to levy and collect 
taxes, duties, imposts and excises.’ Further, the 
Constitution provides (Art. I, sec. 7), that ‘‘ all bills 
for raising revenue shall originate in the House of 
Representatives, but the Senate may propose or 
concur with amendments as on other bills.’" By 
the first provision all taxing power is granted 
exclusively to Congress, and by the second pro- 
vision the initiative in exercising this power is 
granted exclusively to the House of Representatives 


cultivation of the American vine has been author- 
ized in twenty-three arondissements. It is intended 
to secure the passage of legislative measures hav- 
ing in view the preservation of the vines in certain 
districts from invasion by the phylloxera. 


it appears that there are great practical difficulties 
in the way of the realization of these reforms, and 
that there is little hope of their being adopted by 
the great mass of the cultivators so long as the ma- 
jority of the land-holding peasants, being deeply 
indebted, are obliged to live from hand to mouth. 
The question, says the writer in the 7?%mes, is one 
with which the government will be obliged to deal 
sooner or later. 





y n the profits of the service. The Pall Mall 
Gazette says that the sixpenny telegram will be very 
g nerally used by business men, who now, more 
than ever before, regard brevity, conciseness and 
rapidity of communication as absolutely necessary. 
it thinks that, while the new scale for telegrams 
nay not lead to a very marked increase in the em- 
ployment of that class of message in the large cities 
ere the use of the telephone is extending greatly, 
ret that the cheap opportunity for permitting 
sountry business men to communicate with central 
markets will be largely used. In this way, the 
Gazette adds, it is probable that increased business 
ill be brought to the London and leading provin- 
1 stock exchanges from speculative operators and 
nvestors to whom the saving involved, perhaps 
ce or thrice a day, in their instructions will 
' sometimes govern their judgment in deciding 
| whether to take advantage of market fluctuations 
or not. 





A French statistician recently made a computa- 
tion as to the cost of living of the working-classes 
in Alsace. The results arrived at it is said repre- 
sent a fair average for the whole of France, al- 
though the items of expenditure might vary slightly 
from those in other districts. ‘The estimates were 
based upon an investigation icto the expenses of 
sixteen families chosen from among different classes 
of workmen, and their expenditure varied from 
1,100 frances to 3,000 franes, or from $220 to $600 
perannum. Of the total expenditure, 15 per cent. 
was taken up by cost of house accommodation, 
16 per cent. by clothing, and 6r per cent. for food, 
and 8 per cent. was reserved for miscellaneous 
purposes. The highest percentage of expenditure 
registered for food was 72 per cent., of which 33 per 
cent. was for bread. The highest percentage of 
expenditure for bread was 48 per cent. The aver- 
age expenditure of the sixteen families upon bread 
was a little more than one-fifth of their total living 
expenses. It appears from this that the bread bill 
does not form the chief item of a working-class 
family’s expenditure in France. 


In his recent notable report to Lord Granville on 
the re-organization of Egypt, Lord Dufferin says that 
much of what the British are about to inaugu- 
rate will be of necessity tentative and experimental, 
and that this is especially true as regards the indi- 
genous courts of justice and the new political insti- 
tutions, both of which will have to be worked by 
persons the majority of whom will be without ex- 
perience or instruction. The outlook, he says, 
would have been different had he been com- 
missioned to place affairs in Egypt on the footing 
of an Indian subject state. The material wealth 
and well-being of the country would have been 
greatly increased by the extension of its cultivated 
area, the expansion of its revenue, the establish- 
ment of justice and other reforms. But the Egyp- 
tians would have considered these things dearly 
purchased at the expense of their domestic inde- 
pendence, and besides the public opinion of Eng- 
land had pronounced against such an alternative. 
He remarks ‘urther that although it is the fixed de- 





The London Zconomist takes a somewhat gloomy 
ew of the social troubles in-Paris. Every French 
sovernment, it says, and especially every French 
government professing republican opinions, stands 
face to face with a problem to which nothing to be 
encountered in England bears any close resem- 
blance. Paris, being the center of European 
pleasure, is avery irritating place of residence to 
e poor. It is, besides, a great manufacturing 





city in which hundreds of thousands of clever 
artisans prone to socialist and communist doctrines 
live, and in which the rates of wages, except in a 
few trades, are not high. Competition is active, 
_and the breaks in work are frequent. The number 
of men who come or are brought there increases, 
and almost all are reluctant to leave. For various 
reasons a great proportion of Parisian artisans fail 
to save, and live, in a sense, from hand to mouth. 
When any trade of importance stops for a time large 
numbers of workmen are adrift without resources. 
Here are materials for trouble, for in Paris political 
consequences are almost certain to follow pecuniary 
| distress among a large class. Again, under the 
i circumstances indicated, the workmen do not leave 
_ the city, but become a restless and dangerous throng 
within it. They are not merely hungry individuals, 
but men a majority of whom have been in the army, 
| and who have the instinct of acting in concert and 
under improvised leaders. The population, even, 
n apart from the workmen, is of an inflammable dis- 
a position, and an insignificant conflict hetween dis- 
contented workmen and the authorities may be 
; followed by a riot, perhaps by a revolution. Under 
/ the circumstances, says the Lconomist, the situation 
i of the government is a difficult one. They have no 
such resource as a poor law to help them, and they 
| dread any approach to the principle of such a law 
as involving an official sanction to socialism. The 
k method generally adopted to avoid a crisis is the 
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finding artificial work. In such an arrangement, 
says the London journal, there is nothing perma- 
_ nent, and no arrangement can be permanent except 

some variety of poor law ‘‘under which the whole 
population shall be compelled to insure itself while 
the state assists by granting special interest upon 
the accumulated funds.” To any plan of that 
kind, the Zconomzst adds, French property holders 
| are incurably averse, and among the innumerable 

projects brought forward by French ministers, there 
is never seen one looking to the creation for Paris 
of an industrial reserve fund. 






















From information recently communicated by M. 
_ Tisseraud, the French Director of Agriculture, to 
' the committee appointed by the Minister of Agri- 
culture to report upon the condition of the French 
vineyards, it appears that nearly two million acres 
of vines have been destroyed, and that 1,500,000 
acres more have been attacked and are more or 
less affected in their yield. Within the last year or 
two about 50,000 acres have been replanted and 
the young vines dosed with sulphate of carbon, 
while 30,000 acres newly planted have been pro- 
tected by submersion. About 40,000 acres more 
have been planted with American vines. Within 
the last year or so there has been a slight increase 
in the area of newly planted vineyards, but the 
otal is very trifling compared with what has been 
destroyed. Associations containing a large num- 
ber of members, however, have been formed for 
the purpose of conducting experiments as to the 
best mode of combating the phylloxera, and these 
‘societies are already in receipt of subsidies from the 
government. ‘The committee appointed by the 
‘minister has decided that no remedy has yet been 
discovered entitling the inventor to the reward 
offered by the government some years ago. It 
recommends, however, the use of sulpho-carbonates 


the disease, It is interestiug to notice that the 


engage the attention of the world shortly after the 
trial of Arabi, is again beginning to attract some 
share of public concern. 
London Zimes recently said that the Nile valley 
had been inundated with European enterprise and 
European influence in such a rapid and reckless 
fashion as could not fail to produce a certain amount 
of economic dislocation, and that even now Egypt 
is threatened with serious economic difficulties and 






























dangers. 
to throw open the floodgates for the introduction 
of European capital and European enterprise was 
the ex-Khedive Ismail, who formed the design of 
revolutionizing the economic condition of Egypt, 
and who succeeded to the throne at a time when the 
public of western Europe were eager to invest their 
savings at a high rate of interest in questionable 
foreign securities, and when the American war had 
driven the price of cotton up Egypt was regarded 
as a tempting field for the expenditure of capital in 
public works, and the Khedive expended large 
sums of borrowed money on productive and unpro- 
ductive works, and made modifications in the sys- 
tem of agriculture to suit the change in the markets. 
Hundreds of thousands of acres were rapidly trans- 
formed into cotton plantations, and in the towns 
and larger villages ginning factories for extracting 
the cotton seeds and making up the bales rapidly 
sprang up. 
close of the American war was a severe blow to the 
new prosperity, but its effect did not long con- 
tinue. 


furnished with agricultural machinery of approved 


dthe submersion of the vines as palliatives of 


The situation of affairs in Egypt, which ceased to 


A correspondent of the 


The writer referred to says that the first 


The fallin the price of cotton at the 


The decline in the price of cotton was 
counterbalanced to some extent by widening the 
area of cultivation, and the cultivation of sugar 
cane was introduced into Upper Egypt. Large 
numbers of the peasant landholders were removed 
to make room for sugar plantations, and these were 


pattern. The total agricultural produce of the 
country was steadily increased by these means, and 
the exports rose in value from 44,500,000 in 1862 
to £14,800,000 in 1874, since which year there has 
been a falling off. Among the elements of which 
the statistics take no account, and which must be 
kept in view in endeavoring to arrive at a proper 
conception of the present situation, are the enormous 
national debt contracted during the years of feverish 
prosperity referred to; the dispossession of the 
peasantry to make room for the plantations; the 
errors committed both in the direction of the public 
works and in the cultivation of the land, and the 
oppressive indebtedness into which the peas- 
antry have sunk and from which they can 
scarcely hope to extricate themselves without selling 
their land. The Zzmes correspondent, however, is 
of opinion that the economic crisis looming in the 
distance may yet be averted by the employment of 
proper means. Among the first things to be done, 
says the writer, is to insure a more efficient and 
equitable distribution of the water for irrigation and 
to correct the scandalous abuses in the use of forced 
labor for cleaning the canals. By the adoption of 
these simple reforms the production would be con- 
siderably increased, because the crops would be 
watered at the proper time, and the labor wasted in 
the present system of corvee might be employed in 
tilling the fields. The permanent works of the irriga- 
tion system might then be improved, and a large 
number of reforms might be introduced into the 
traditional system of agriculture. At the same time 





—the body which most nearly affiliates with the 





termination of the government not to assume the 
responsibility of permanently administering the 
country, whether directly or indirectly, yet it is 
absolutely necessary to prevent the fabric raised by 
England from tumbling to the ground the moment 
her sustaining hand is withdrawn. 
trophe would be the signal for the return of confu- 
sion to Egypt and renewed discordin Europe. The 
desideratum of every one, he continues, is an Egypt 
peaceful, prosperous and contented, able to pay its 
debts, and to maintain order along the canal, and 
offering no excuse in the troubled condition of its 
affairs for interference from outside. 
fore England is by no means an easy one. 
situation of the country is critical, and the problems 
immediately pressing on the attention of its rulers 




























are vital. 
been rendered extremely precarious by various cir- 
cumstances. 
itors are becoming dangerously strained. ‘The agri- 
culture of the country is rapidly deteriorating, the 
soil having become exhausted by over-cropping and 
other causes. 
culties, native statesmanship, even though supple- 
mented by the new-born institutions, will hardly be 


sympathy and guidance. 


Such a catas- 


The task be- 
The 


The actual condition of the fellah has 


His relations with his European cred- 


With such an accumulation of diffi- 


able to cope unless assisted for a time by British 
Under the circumstances 
Lord Dufferin submits that the work of reorganiza- 
tion can hardly be considered complete, or the re- 
sponsibilities imposed upon the British nation by 
circumstances adequately discharged, until Egypt 
has shaken herself free of the initial embarrassments 
enumerated. ‘‘Even then,” he significantly adds, 
‘the stability of our handiwork will not be assured, 
unless it is clearly understood by all concerned that 
no subversive influence will intervene between Eng- 
land and the Egypt she has re-created.” 








Behe LOL OP LOK. 


THE NEW TARIFF ACT UNCONSTITU- 
TIONAL. 


To the Editor of BRADSTREET'’S. 

S1r—So vast are the interests affected injuriously 
by the provisions of the new tariff act; so damaging, 
if not fatal, must its operation be to certain great 
branches of domestic industry; so clearly is the 
mode of its passage a direct and palpable violation 
of the Constitution of the Union, and so dangerous 
in tendency is the legislative precedent set up by 
the House of Representatives, that an appeal 
should be made without delay to the Supreme 
Court of the United States to declare the act null 
and void on the ground of its unconstitutionality. 
Let me reinforce my views by a brief outline of the 
principles and faets of the case. 

The Constitution enumerates and defines the 
powers granted to the several departments of the 
government which it created. Each department 
was intended to be distinct and separate from the 
others; with clearly marked boundaries; with ex- 
clusive privileges, duties and rights; with peculiar 
and independent functions. Extreme care was 
used in vesting a prerogative in a particular branch 
or division of the government, to prevent every 
other branch or division from exercising the same 
prerogative, and from interposing with its own 
opinions directions or instructions to arrest or to 







































respects, all intended by the Constitution. 
ever makes it less, in the smallest degree, whatever 
circumscribes, abridges, hinders or circumvents its 





great principle championed by our revolutionary 
forefathers, that taxation and representation should 
go together. 
revenue,” the division of power between the Senate 
and the House is clear, definite, positive, mandatory 
and permanent. Each of the bodies has its peculiar 
functions to exercise, its separate obligations to per- 
form. 


With reference to “ all bills for raising 


To the House belongs origination, to the 
Senate only amendment. The Senate must wait, 


without authority to act, until the House has acted, 


and the prerogative of the House must be, in all 
What- 


exercise, no matter how little, must be unconstitu- 
tional. The House would be less than the Consti- 
tution designed it to be if the Senate should invade 
or subvert the former’s sole authority to originate 
‘all bills for raising revenue.” 

When this partition of power between the Senate 
and the House was conferred the framers of the 
Constitution must have had in their minds some 
standard—not one derived from practice under the 
new government, because that had not yet gone into 
operation, nor one derived from practice under the 
‘« Articles of Confederation,’ because the Congress 
had always been a single body, but, as is generally 
acknowledged, from practice under the British Con- 
stitution, with which the statesmen of those days 
were familiar. The British practice was to permit 
to the House of Lords only concurrence with, or 
negative of, such revenue provisions as had passed 
the House of Commons. Our forefathers enlarged 
this practice by permitting the Senate ‘‘to propose 
or concur with amendments as on other bills.” If, 
therefore, the new tariff act was not, in any common 
or parliamentary acceptation of the word, amend- 
ment in the Senate, but was, on the contrary, @ bil/ 
originated in the Senate, there is no logical escape 
from the conclusion that the act is unconstitutional. 

Now, what is the record of the case? At the first 
session of the 47th Congress the House passed a 
short bill entitled ‘‘an act to reduce internal taxa- 
tion.” In the Senate the whole subject-matter 
originated in the House was stricken out, leaving 
merely the title and the enacting clause to repre- 
sent the constitutional initiative of the House. To 
this decapitated head of a bill the Senate then 
attached a body of internal revenue provisions of 
its own origination, and, after adding ‘‘ for other 
purposes” to the title, passed five sections of its 
own origination relating to the subject of internal 
taxation. This bill, consequently, was a sudstitute 
jor the House bill, not an amendment to it. Bet- 
ween substitute and amendment the difference is as 
marked and distinct and radical as between the 
words foreign and native. A clear departure from 
the constitutionally provided method was set on 
foot when substitution took the place of amend- 
ment. If rejecting the entire body of provisions in 
a bill and creating a body of different provisions is 
to be regarded as the exact equivalent of the legis- 
lative process called amendment, then the significa- 
tion of the word will have to be altered in the dic- 
tionary of the future. 

At the second session of the 47th Congress the 
Senate originated a complete tariff-revision bill, 
which it tacked on to the internal revenue bill which 
it had originated. This bill, after elaborate dis- 
cussion, was passed and sent to the House. In 
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common talk, in newspaper comments, and in de- 
liberative discussions, this bill was known as ‘‘ the 
Senate bill," thus giving universal recognition of 
the fact that its origin was in the Senate, and dis- 
tinguishing it from the bill prepared in the Com- 
mittee of Ways and Means, universally known as 
‘the Fouse bill." The House refused to concur, 
acting under the resolution which, while providing 
for a committee of conference, declared that ‘it 
shall be the duty of the conferees on the part of the 
House in said committee to consider fully the con- 
stitutional objections to said bill,”’ preceded by the 
further declaration that ‘‘in the opinion of this 
House it is believed that such changes and altera- 
tions are in conflict with the true intent and purpose 
of the Constitution, which requires that all bills for 
raising revenue shall originate in the House of 
Representatives.” 

Five conferees on the part of the House met five 
conferees on the part of the Senate in joint com- 
mittee ; but, as it has leaked out, the instructions of 
the House to its conferees were so far disobeyed 
that the question of constitutionality was not even 
considered at all as an issue, being presented with- 
out discussion merely for the information of the 
Senate conferees, instead of being formally and fully 
urged as directed to bedone. Then these conferees, 
by their joiv¢ action, changed various duties, and 


that the method in which a bill was passed was 
unconstitutional, providing that the forms laid down 
for its passage were all followed, and the record is 
clear in this respect. In other words, it is doubtful 
if the Supreme Court has a right to go behind the 
certification of the officers of Congress that the bill 
was properly passed, or behind the record. If this 
view is correct, even if it should be shown that the 
passage of the bill was unconstitutional, it would be 
of no avail, as there is no power except Congress 
itself that could take action on the unconstitution- 
ality of its passage.” 

If it be intended above to be asserted that Con- 
gress can effectually pass an unconstitutional law 
by simply providing, through a resolution of the 
House, forms for the passage of said law in direct 
violation of the Constitution, then it is virtually 
asserted nonsensically that the House may tempo- 
rarily amend the Constitution effectually by laying 
down, by means of a simple resolution, certain un- 
constitutional forms for the passage ot a bill. Such 
a doctrine makes the discretion of the House the 
measure of its authority, and symbolically converts 
the Constitution into a rope of sand. <A doctrine 
ke that put into practice could soon be brought to 
an ignominious end by prosecution and conviction 
of representatives for perjury in violating their oath 
to support the Constitution of the United States, 

























imposes 


pealing certain taxes. 


raised. 


subject, originated in the House; but a statute, or 
part of a statute, in force, is not in any sense @ di//, 
which is a word describing the inchoate con- 
dition of what is called, on passing its final stage, 
a law. If the Senate should initiate an attempt 
to repeal a statute, or part of a statute, which 
duties, such attempt would have to 
take the form of a Senate bill, and this would 
be originating legislation to diminish the rev- 
enue, instead of proposing an amendment to a 
ffouse bill, according to the constitutional limita- 
tion of the privilege of the Senate; for, to raise 
revenue is to determine what amount shall be pro- 
duced by certain taxes, and to diminish revenue is 
to determine what amount shall be produced by re- 
Both instances represent 
estimated limitations of the amount of revenue to be 
If authority to originate one form of the 
limitation is prohibited to the Senate, how can it 
possess authority to originate the other form of the 
limitation of the revenue? In their last analysis, 
the raising of revenue by imposing entry charges on 
imports, and the diminishing of revenue by repeal- 
ing some of the entry charges on imports, are only 
different methods of determining how much revenue 
shall be raised. The repealing sections or clauses 
in the new tariff act having been wholly originated 
in the Senate, what, then, is to shield them from 


made their report. 


The altered bill was then passed by the Senate, 
which, by a second time acting first, maintained its 
attitude of originator. When the bill finally reached 
the House and was put on its passage, all that ex- 
isted in it of what had originated in the House was 


contained in the following words: 
‘An act to reduce internal revenue taxation," 


‘Be it enacted by the Senate and House of Repre- 
sentatives of the United States of America in Con- 


egress assembled.” 


Every other part of the bill had been originated 
How 
is it possible for such a bill to be a compliance with 
the constitutional provision that ‘‘@// bills for rais- 
ing revenue shall originate in the House of Repre- 


in the Senate or in the conference committee. 


sentatives’’ ? 


As a body, the House did not even amend the bill 
originated in the Senate, its action being confined 
to concurrence with the Senate bill as changed by 
the joint supervision of the two sets of conferees: 
but, assuming amendment by the House, we have 
@ bill originated in the Senate and amended in the 
flouse, or a bill passed by a method the direct and 
complete reverse of that required by the Constitu- 
tion. How can the Supreme Court, without affront- 
ing the common sense of the country, avoid decid- 


ing such a law to be unconstitutional, hence null 


and void, if a case involving that issue should be 
commenced in one of the Circuit Courts of the 
United States, and appealed to that tribunal of last 


resort ? 


It is said, however, that the House waived its 


power to originate. But whence did it derive its 
authority thus to violate the Constitution? To 
waive its prerogative was as unconstitutional as it 
was for the Senate to originate the tariff bill; for 


the prerogative was not granted to the members of 


the House in their capacity of individuals, and for 
their several use, benefit and behoof, but to them 


in trust as a legislative body, for the protection of 


the rights and liberties of the people, their constitu- 
ents. Such a vital trust is not to be subjected to 


the indignity of being made the mere football of 


personal expediency or of partisan advantage. The 
House owes its very existence, and all its authority, 
to the Constitution. Every member of the House 
takes an oath to support the Constitution. When- 
ever the House acts it is subject to all the confine- 
ment within bounds which exists in the Constitution. 
Waiver of its exclusive prerogative, instead of oper- 
ating as a clear justification, really evidences collu- 
sion with the Senate to violate the Constitution ; 
amounts to participation in the guilt of the Senate; 
makes the House an accomplice with the Senate in 
its act of usurpation. This is an additional reason 
to be urged upon the Supreme Court to declare the 
law null and void, rather than an admissible plea in 
defense of the neglect of the House to maintain its 
constitutional right, held in trust for the people. 
No reputable lawyer would for an instant consider 
with favor the notion of waiver as a defense to be 
pleaded before any court. In point of fact, how- 
ever, the House formally and solemnly raised the 
objection of unconstitutionality, and the grounds of 
its objection have never been answered, nor can 
they be answered. = ‘ : 

To support the validity of the act the following 
sophistry has been employed: ‘‘ There is no doubt 
that if any of the frovisions of the tariff law are 
unconstitutional the Supreme Court would have 
the power to so find. There is something of a 
question if the Supreme Court has a right to find 



















It is to be borne in mind, however, that the forms 
laid down for the passage of the bill by the House 
itself were not all carried out; for the instruction to 
the House conferees to raise and ‘‘ fully consider" 
in conference committee the objection of uncon- 
stitutionality was wholly disobeyed, while the un- 
constitutional origination and passage of the bill in 
the Senate was not even attempted to be masked by 


the offense was committed. There could be no 
more monstrous perversion of both the letter and 
the spirit of the constitutional provision, that ‘each 
house may determine the rules of its proceedings,” 
than to assume that the language authorizes either 
house to evade or override an express command of 
the Constitution. Under such a loose construction 
the organic law would become a wilderness of 
powers, in which the most radical usurpations 
might be found clothed with the masking counter- 
feit of legitimate potentiality. 

But it is not necessary to go behind the record, 
All necessary is to put in evidence the record as a 
whole. Both the journals of each house and the 
Congressional Record are official publications, and 
these sufficiently register the successive steps and 
the entire method employed to pass the new tariff 
act. On their face these records show that the 
method required by the Constitution to give validity 
to such legislation was completely set aside and 
nullified. It is plainly competent for the proper 
courts, of which the Supreme Court is that of last 
resort, to ascertain and decide whether or not the 
only legitimate and obligatory method was com- 
plied with, and if not, to pronounce the act to be 
null and void. Simply because the Constitution 
specifies the method it is within the province of the 
court to inquire and to adjudicate regarding the 
method, the judicial power expressly extending ‘‘ to 
all cases in law and equity arising under this Con- 
stitution."’ In a case involving a conflict between 
the method required by the Constitution and a 
method employed by Congress the courts have no 
choice but to be guided by the paramount authority 
of the Constitution in making their decisions. 

It is mooted whether the purely repealing parts 
of the act (as, for instance, the 7th and gth sections, 
which repeal certain sections of the Revised Statutes 
of the United States relating to the tariff) would not 
have to stand in any event, on the ground that the 
prerogative of the House is confined to the origina- 
tion of ‘‘all bills for raising revenue,’’ whereas an 
act to repeal duties does not operate to ‘‘ vaise,”’ but 
to discontinue, revenue. It should be considered, 
however, that the full exercise of the prerogative of 
the House involves the power to choose the objects of 
taxation ; for, if the Senate equally possesses the 
same power, then the constitutional division of 
power between the two houses becomes practically 
anullity. But when the Senate takes the initiative 
to repeal certain duties which have passed to the 
statute-book because they originated in the House, 
such action is equivalent to saying to the House 
that the Senate has undertaken to invade and limit 
the former's prerogative, by assuming primary con- 
trol over certain objects of taxation. Can the 
Senate constitutionally take the first step to undo 
what it could not have constitutionally taken the 
first step to do? Prohibited from exercising the 
power to originate duties, is not the Senate pro- 
hibited from exercising the power to originate the 
repeal of duties? The Senate’s authority in all 
matters of taxation is limited to proposing or con- 


curring with amendments to any pending bill on that 


specially provided forms in that body, where part of 


being declared by the Supreme Court to be uncon- 


stitutional ? 


Finally, the act should be set aside because its 
mode of passage must otherwise establish a very 
dangerous precedent, likely to lead to further in- 
fractions of the Constitution, and toa growing dis- 
respect for its authority, not merely among senators 
and representatives, but also among the masses of 
the people for whose protection and benefit it was 
framed and ratified. No more favorable occasion 
than this could have been offered to resent and stig- 
matize this particular sort of infraction of the Con- 
stitution, because it contains extraordinary elements 
of aggravation to exciteodium. The Senate pushed 
its own bill to completion with such vigor, deter- 
mination and independence, at the very time when 
the Committee of Ways and Means was constitu- 
tionally preparing its own bill, as to forestall, block- 
ade, circumscribe, abridge, hinder and circumvent 
action on the House bill. Under the stress of many 
complicated circumstances, some partisan, some 
industrial, some commercial, and all aggressively 
selfish, the Senate bill was forced upon and through 
the House, amid the intense excitement of both 
interests. 
Nothing but such a remarkable pressure could have 
produced such an entanglement and such a deplor- 
No ground should be left for such a 


conflicting and variously combined 


able result. 
vicious precedent to stand upon, 


Insomuch as the 7th and gth sections of the act 
went into immediate operation, there is nothing to 
prevent an immediate appeal to the courts to de- 
The sooner this 
shall be done the less will be the consequent de- 
Ifa 
case should not be submitted for adjudication until 
after the entire act shall have gone into effect, the 
disturbance to production and trade must be wide- 


clare the law unconstitutional. 


rangement of the business of the country. 


spread, disorganizing, and exceedingly repressive. 


Since the probabilities are very strong that some- 
body, or some firm, or some corporation, appre- 
hending or feeling the approach of disaster, will at 
some time resort to the courts for defense of. their 
imperiled concerns, it would be the part of pru- 
dence and of sagacity to seize an early opportunity 
to secure an adjudication of the issue of constitu- 


tionality. Some timidity must characterize the 


commercial and the manufacturing ventures of our 
people so long as a reasonable doubt hangs over 


the validity of the new tariff act. That doubt can 
be cleared away in no other way than by an appeal 
to the courts ; so the sooner that shall be done the 
better for the whole country. 
DAvID H. MAson. 
Chicago, March 31. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

Among the decisions rendered by the United 
States Supreme Court on the gth inst. was one dis- 
posing of the reargued case of The Cook County 
National Bank of Chicago vs. The United States. 
The suit was brought by the United States against 
the insolvent Cook County National Bank and its 
receiver to recover out of the assets of the bank the 
sum of $20,000 deposited therein by the postmaster 
of Chicago. In its bill the government claimed 
that, under the preference act of 1797 (section 3,466 
Revised Statutes), it was a preferred creditor of an 
insolvent corporation, and that it had an equitable 
right to set off its claim against the proceeds of the 
unused surplus of the bonds deposited by the bank 



































































































































in the Treasury to secure circulation. The ban 
demurred to the bill, but its demurrer was over J 
by the Circuit Court. The Supreme Court reverse 
the decision of the Cireuit Court upon both poin 
holding first that the provisions of the Nation: 
Bank act (section 5,236 Revised Statutes) have th 
effect of withdrawing national banks that have failed 
from the class of insolvent persons out of whose 
estates demands of the United States are to be paid 
in preference to the claims of other creditors under 
the law of 1797. The United States, therefore, in 
this class of cases, stands upon an equality with 
other depositors. Upon the second point the cour % 
holds that the United States has no right to set off 
its claim against the surplus bonds, or the proceeds 
of surplus bonds, belonging to the bank, which 
were placed in its hands to secure the bank’s cir 
lation. Bonds so deposited constitute a trust fund. 
and a trustee cannot lawfully set off against funds 
held by him in that capacity his individual claim 
against the grantor of the trust. 7 





Dutiable articles introduced by mail are liable te 
seizure by the customs authorities, according to th 
ruling of the United States Supreme Court in th 
case of Cotzhausen vs. Nazro, collector, et al., 
decided on the oth inst. The plaintiff received by 
mail through the Milwaukee post office a sealed 
envelope containing a small knit shawl, or scarf, 
sent to her by her daughter-in-law in Germany as a 
token of affection. The envelope was duly regis- 
tered, and bore an indorsement stating the nature’ 
of the contents. The collector of customs was 
informed of the receipt of the envelope, and it wa 
opened by the plaintiffin the presence of the col- 
lector. No attempt was made to evade the pay- 
ment of the proper duty, and plaintiff offered to pay 
it, but the collector seized the shawl and confiscated | 
it as; smuggled goods. The plaintiff thereupon 
brought suit against the collector and the postmas-— 
ter for unlawful conversion of the property. De- 
fendants had judgment jn the Circuit Court of the 
United States for the Eastern District of Wisconsin 
upon the ground that they had acted strictly within — 
the line of their official duty. Upon appeal the 
Supreme Court affirmed the decision below, Judge 
Miller, who delivered the opinion, saying: ‘Itisa 
violation of the law to introduce dutiable articles ata 
allin this manner (by mail), and articles so intro- 
duced are liable to seizure for such violation. We 
think that in making the seizure the defendants only — 
did their duty, and, whatever the hardship to the 
plaintiff, they are not liable to this action on the 
facts found in the verdict of the jury.” a 





One F made his promissory note tor $ras pay- i 
able to D, at the Bank of Newberry, five months _ 
after date. D indorsed the note in blank, and | 
upon receiving it the bank paid the money to 
F. ‘The latter, in order to secure D, his indorser, — 
executed and delivered to him a chattel mortgage — 
of property valued at $120. When the note fell 
due, D, waiving protest in writing over his own 
signature, took up the note, and sometime afterward | 
assigned the mortgage to the plaintiff, transferring 
the note to him at the same time, for value. The 
plaintiff sold the property covered by the mortgage _ 
under legal proceedings and applied the proceeds” 
as a credit upon the note. He then brought suit | 
against the administrator of D (who had died in the 
meantime), for the balance. The plaintiff had judg-— 
ment in the suit before a trial justice and in the Court _ 
of Common Pleas, and the decisions below were 
confirmed by the Supreme Court of South Caro- f 
lina, in Coleman ys. Dunlap, administrator, etc 
decided March 6, The Supreme Court held that 
the indorser D, in this case, was the drawer of a _ 
new bill, and that, consequently, demand upon the 
maker and notice of non-payment to the indorser 
were not necessary. The indorser took up the note 
from the bank and reissued it for value. He might — 
have stricken out his own name on the back, but 
did not do so, and he probably left it there to give ‘a 
the note value. The court held it to be a well _ 
settled principle of commercial law that if the last 2 
of several indorsers were to pay the note to his 
indorser he could reissue the note with or without — 
his indorsement remaining upon it, and recovery 
could be had under this second transfer from all 
prior parties who remained liable to him, and from 
him also if his name were upon the instrument. 





The Supreme Court of Indiana, in a recent de- | 
cision, took ground in favor of a strict construction 
of the power of tax commissioners. In the case ils 
question, The State vs. IIlyes, it appeared that — 
certain persons were appointed by the board of 
county commissioners to look up property omitted 
from taxation. They discovered certain property 
alleged to have been omitted, calculated the amount | 
of taxes delinquent thereon, and took the note of | 



















































































































The depot is also lighted by clusters of Edison 
lamps. The current was turned on January 19, 
since which time, says the report, the lights have 
been furnished satisfactorily and without hitch. 
There are other towns along the line of the Jersey 
Central road where ‘‘ village plants’ for electric 
lighting should be introduced. 


ne who was an heir-at-law of the delinquent for the 
yment of the taxes. The court held that the note 
s without consideration, that executive and min- 
rial officers can levy and collect taxes only in the 
nner prescribed by law, that such officers must 
sp strictly within the authority of the tax law, and 

persons appointed to look up omitted taxable 
perty cannot assess taxes against such property, 
the taxes never having been levied and assessed 
according to law. 


The unexpected success promised for the railway 
exposition to be held at Chicago, May 24, has 
induced its managers to announce that the surplus 
funds realized will be used ‘‘ to found a hospital for 
railwaymen.”” The .Rai/way Age, published at 
Chicago, one of whose editors is deeply inter- 
ested in the forthcoming exhibition, is making 
urgent appeals for the carrying forward of this 
feature of the enterprise. 





A clearing house due-bill, payable to ‘‘ banks” 
and ‘only in the exchange through the clearing 
house the day after issue,”’ was held to be a nego- 
tiable instrument by the Pennsylvania Common 
Pleas Court, in the case of Dutton vs. The Mer- 
chants’ National Bank, decided on February 16. 
The court said that, while the leading authorities 
jn this country are somewhat in conflict, it felt 
compelled to hold that the instrument in question 
was ‘‘ not ‘a mere certificate of deposit on special 
terms,’ but an agreement to pay so much money on 
demand. True, the place of payment is named 
only in the exchange through the clearing house, 
that is by a bank, but the amount is fixed, and the 
time at which the paper is payable is also certain, 
and it is also payable in dollars; that is, the legal 
currency of the country.”’ 


Cable dispatches during the week have told of 
considerable excitement in the London rice market, 
due to a combination of foreign dealers who have 
locked up the product on hand and advanced prices 
of the same in the markets of the world. The 
Messrs. Talmage, in this city, extensive commission 
dealers in rice, express themselves as doubtful of 
the success of the foreign rice pool. The quantity 
of rice in sight this year is considerably in excess of 
that one year ago, and the crop in this country 
promises to be an average one, whereas it was 
40,000 casks short last year. 





According to the case of Jenkins vs. The Inter- 
‘national Bank of Chicago, decided by the United 
States Supreme Court in January, a writ of error 
sued out by an assignee in bankruptcy to a judg- 
ment in a state court, rendered against the bankrupt 
shortly before the declaration of bankruptcy, is a 
suit brought by the assignee within the meaning of 
‘section 5,057 of the Revised Statutes, which pro- 
vides that no suit, either at law or in equity, shall 
be maintainable in any court between an assignee 
jn bankruptcy and a person claiming an adverse 
‘interest, touching any property orrights of property 
‘transferable to or vested in such assignee unless 
brought within two years from the time when the 
cause of action accrued for or against such assignee. 





There is great activity in the cattle market in the 
southwest. The grass is starting well and the 
cattle are reported in good condition, in conse- 
quence of which prices are high, yearlings ranging 
from $12 to $15, and older ones in proportion. 
The grand gathering of cattle this year is expected 
to take place in the Cherokee Nation, I. T., whence 
200,000 head will probably be shipped to the various 
northern and eastern cities. Arkansas now has 
13,000 out of 25,000 cattle ready for the drive. 
Northern Louisiana cattle will go into Texas, and 
in northern Texas buyers and dealers are congre- 
gating in anticipation of an active season. 
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not being in the east and west trunk line pool, have 
given the southern and western cotton fabric manu- 
facturers special rates to competing points west and 
northwest. 
is the real reason why eastern cotton cloth manu- 
facturers want lower freight rates that a compliance 
with their request will do no good, because it will 
result simply in a contest between southern and 
eastern railways to see which will carry cotton 
goods to the west the cheapest, and that the out- 
come will be the transfer of the burden of the com- 
petition of the cotton cloth makers to the shoulders 
of the railways. 
refer the matter to the State Railway Commission. 


Legislation "' has petitioned the President to call 
an extra session of Congress, as early as prac- 
ticable, ‘‘ to consider the relations between labor and 
capital."’ 
presumed, claim to represent the ‘‘ wage-workers 
of the country.” 
Congress resolved in June last to investigate the 
relations specified, the matter was referred to a 
committee which has not since reported. 
was ‘‘a week’s investigation,” but further time was 
asked to permit the congressional committee to 
travel about and gather facts. 
memorialists as ridiculous, not to say wasteful of 
the public funds. 
remedial legislation, and therefore pray the Presi- 
dent to call Congress. together to lighten ‘‘ the 
burdens of the oppressed workmen.” 
regretted that the specifications of the wrongs to 
be righted were not made more clear, either in the 
memorial or the Associated Press report of the same. 


furnish the following statistics of leaf tobacco for 
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grain has been great enrichment to a people who 
have excluded England’s manufactures with dogged 
persistency. What would not be the effect upon 
the trading communities of England if India should 
in her turn thrust the United States out of the posi- 
tion which she wrested from Russia. While free 
India’s purchasing power would be immensely in- 
creased that pressure would be brought to bear 
upon the western farmers of the United States that 
would quickly reverse much of the restrictive legis- 
lation which has, as we have intimated, for so long 
atime kept so large a portion of England's manu- 
factures out of the New World.” 


The railway men here state that if this 


The dry goods men say they will 


The following national banks have been organ- 
ized: The Lake Shore National Bank of Dunkirk, 
N. Y.; capital $105,000; Truman R. Colman presi- 
dent, William T. Colman cashier. The Merchants’ 
National Bank of Amsterdam, N. Y.; capital $100,- 
ooo; John N. Visscher president, William J. Tay- 
lor cashier. The Vineland National Bank, N. J.; 
capital $50,000; Benjamin D. Maxham president. 
The Third National Bank of Sedalia, Mo.; capital 
$100,000; Albert Parker president, Reuben H. 
Moses cashier. The First National Bank of Stan- 
ton, Mich.; capital $50,000; Henry H. Hinds 
president, A. D. F. Gardner cashier. The First 
National Bank of Urbana, IIl.; capital $50,000; 
Charles L. Burpee president, P. Richards cashier. 
The National Bank of Ashland, Neb.; capital 
$50,000; John R. Clark president, Samuel Waugh 
cashier. The National Bank of Hustonville, Ky. ; 
capital $50,000; J. P. Riffe president, J. W. Hocker 
cashier. The National Bank of Vandalia, lll., has 
changed to the Bank of Vandalia; capital stock 
$100,000. The Kahoka (Mo.) Savings Bank has 
been incorporated, with a capital stock of $10,000. 
The Sheanandoah (Iowa) National Bank has elected 
George Bogart president in place of W. M. Whip- 


The ‘Central Committee of National Labor 


The signers of the petition, as may be 


Their grievance is that, while 


There 


This struck the 


They want to see some signs of 


It is to be 


The thirteen Louisville (Ky.) tobacco warehouses 








the first quarter of the years named : ple. The Lima (Ohio) National Bank has elected 
= mae ae ae B. C. Faurot president in place of S. W. Moore. 
fey oe 15.75) 25,499 The First National Bank of Mandan, Dak., has 
19,125 16,4 20,862 2 ide j 5 
13,886 eens a elected James Bellerns president in place of C. E. 
14,102 14,124 15,943 | Haupt. 





The stocks April 2 last were 7,842 hogsheads, 
against 7,539 hogsheads April 2, 1882. March re- 
ceipts were delayed, owing to dry weather. The 
temperature since has been milder and deliveries 
have gained. Prices have been full and firm. The 
new dark lugs are of poor quality, thin and house- 
burnt. The offerings of rich dark lugs and dark 
leaf of the new crop are light. Burley tobaccos of 
all grades are eagerly taken, and the demand for 
good qualities of all types exceeds the supply. In- 
dications are that a large acreage of tobacco will be 
planted this spring, and the proportion of white 
burleys is likely to be still further increased. The 


























There was recently held at Paris an international 
conference for the establishment of electrical units. 
Delegates were represented from twenty-six govern- 
ments, including the United States. The report 
made of the results of the conference to the State 
Department at Washington was through Professor 
Trowbridge, of Harvard College. It appears that 
the results of the conference did not take definite 
form. This was because there was not sufficient 
unanimity in the various determinations that had 
been made of the electrical unit of resistance, the 
ohm. Each government was requested to encour- 


The production of puddled bar iron in the United 
Kingdom in 1882 amounted to 2,841,534 tons, against 
2,681,150 tons the year before. The heaviest in- 
crease was in the Cleveland district, where the 
figures were 852,199 tons, against 669,189 tons in 
1881. Itis added that the returns for the north of 
England included in 188z only those for finished 
iron, whence it is inferred that the real increase in 
the production of puddled bar last year was 60,000 
tons in the aggregate, and in the Cleveland output 
alone 80,000 tons, the difference being met by de- 
creased output elsewhere. The output in South 


The obtaining by a principal intrusted with an 

obligation by his surety of the signature of another 

; surety without the knowledge of the first, is not 

such an alteration as will discharge the first surety, 

according to the opinion of the Supreme Court of 

Minnesota, in the case of Ward vs. Hackett, de- 
cided in January. 








In the case of Montgomery vs. Chase, the same 
court laid down the rule that a chattel mortgage will 
not cover after-acquired property unless it expressly 
so provides, and that it is immaterial that the parties 


may have intended that it should have that effect. 
The mortgage cannot be changed or its legal effect 
altered by any parol agreement or understanding 


i age redeterminations of this unit. On the part of 
{ 
; between the parties at the time of its execution— 
I 
' 


France, Minister Cochery assured the delegates 
that his government would endeavor to give effect 
to the resolutions of the conference by suitable rep- 
resentations to the various governments. 













the instrument must speak for itself. 








In the case of Williams vs. More, decided in Jan- 
uary, the Supreme Court of California held that 
when one member of a firm of attorneys is em- 
ployed the firm is employed, and the client is 
entitled to the services of all the members of the 
firm. In the absence of knowledge and consent on 
the part of the client he is not bound by the private 
‘agreement of the members of the employed firm as 
to compensation, and in such cases payment to one 
member of the employed firm is payment to all. 


The total coal production in the United Kingdom 
in 1882 amounted to 156,499,977 tons, against 154,- 
184,309 tons in 1881, an increase of 2,315,677 tons last 
year. The principal gain was in Lancashire, where 
the excess brought to the surface was 1,280,835 tons, 
South Staffordshire being second, with an excess of 
515,198 tons. The retrograde movement was most 
noticeable in Worcestershire (453,868 tons less than 
in 1881), where the decline was about 30 per cent. 
The consumption of coke in the United Kingdom 
amounted to 8,472,378, an increase of 2,649,544 tons, 
or 45 per cent. over 1881. ‘The coke consumption 
is equal to 14,120,627 tons of coal. The increased 
production of coal named above entered into con- 
sumption as follows : 





An oral sale of a house which was to be paid for 

in work and materials on demand, and where the 
purchaser went into actual possession of the house, 
was held by the Supreme Court of Wisconsin, in 
the case of Snider vs. Thrall, decided in January, to 
‘be a valid sale, and not within the statute of frauds. 




















w = Tons. 
INCREASE OF, EXPOFtS:. cv asaedecscceseonthouserspveseess 1,371,761 
Increase in coal shipped by steamers engaged in 

foreign trade 
Increase in pig iron industr’ 
Increase in manufacture of wrought iron 


347)572 
239,000 
320,000 














~ ‘BUSINESS NOTES. Abia 
‘ The seventeenth bulletin of the Edison Electric 
Light Company records the successful installation 
of the first ‘‘ village plant’’ in the United States, at 
Roselle, N. J. This town, a creation of the Central 
‘Railroad of New Jersey, is situated a short distance 
from Elizabeth. It has been the aim of those 
having its welfare in hand to leave naught undone 
to contribute to the comfort and conveniences of its 
inhabitants. The total length of wire is 834 miles. 
tis conducted on poles 30 feet high and 130 feet 
apart. The mains were completed January 15 and 
und on the first test to be electrically perfect. 
The steam is furnished by a 150 horse-power 
duplex safety boiler, enclosed in brickwork. The 
hinery room has a capacity for four K dynamos, 
h with an independent engine. Three K dynamos 
installed, two of which are now running every 
t. Thirty-five houses have been wired for over 
lights. There are also 150 electric street lamps. 





The fact that Railway Pool Commissioner Fink 
has decided not to permit a reclassification of 
domestics and prints shipped from eastern to west- 
ern points, in compliance with the unanimous 
request of eastern makers and dealers, has caused 
considerable excitement in the trade. It was 
believed that the argument advanced why such a 
reclassfication should be made, was sufficient to 
successfully appeal to the railroad people. ‘The 
claim made was, in substance, that the staple cotton 
fabrics were charged first-class freight rates, much 
the same as silks and satins, while ranking rather 
as the rough goods of the dry goods trade. They 
are entitled on this basis to the same reduction in 
freight tariff as coffee and beans receive, as com- 
pared with spices and highwines. The railway 
men refused to look at it in that light. It was 
further alleged that southern railways leading west, 


attendance of home and foreign buyers is large. 
The market is strong and animated throughout. 









expressing indignation at the bargain between the 


Wales has declined, as two large puddled iron 
works are now employed on steel, throwing 146 pud- 
dling furnaces out. There are now but 12 Welsh 
puddling furnaces, against 30 a few years ago. 
Welsh iron now takes the form principally of coke 
bars for the manufacture of tin plates and iron rails. 
Of the latter the make in 1882 was 46,978 tons, 
against 118,177 tons in 1881. In South Stafford- 
shire, of the 123 works in operation a few years 
ago more than 30 have been closed and many dis- 
mantled; of the 1,720 puddling furnaces only 1,115 
were in operation during 1882. It is, however, 
probable that the make of Staffordshire iron was 
greater in 1882 than in any one of the six or seven 
preceding years. The total number of puddling 
furnaces in operation at the end of 1882 was 4,369, 
814 less than in the preceding year. The Lan- 
cashire furnaces were well employed throughout 
the year. 





Not long since the journals of the country were 


Union Pacific Railroad and Claus Spreckles, the 
sugar refiner of the Pacific coast, by which the 
former agreed to charge a prohibitory rate for all 
sugars refined in the east and offered for shipment 
to California. Another and quite as offensive 
a freight contract has been brought to light in 
the same state by the San Francisco Merchant. 
That journal says that seven California wine houses 
have to ship east 1,500,000 gallons of wine during 
the coming year at Io cents a gallon freight ‘‘on 
condition that the Pacific Mail shall exact a pro- 
hibitory rate (121%4 @13%c. per gallon) from all other 
wine shippers.’’ One of the chief problems of the 
Pacific coast viticulturists is, ‘‘ how shali the wine 
be transferred from the cellar of the maker in Cali- 
fornia to the houses of the consumers in the east at 
the smallest cost for intermediate dealers, profits for 
commissions and for transportation ?’’ The posi- 
tion taken by the Jerchant is that all shipments 
east, in lots of 2,000 gallons, should be carried to 
New York for 8 cents per gallon. As the situation 
is stated, the state must suffer for the greed of seven 
wine-makers and the Pacific Mail. 








GRAIN TRADE OF NEW ORLEANS. 

The Times-Democrat says: The grain trade of 
New Orleans this year promises to be the largest it 
has ever enjoyed. During the past month of March 
thirty-nine vessels left this port, carrying 1,786,619 
bushels of corn and 513,864 bushels of wheat, a 
total of 2,300,583 bushels of grain, against 393,42I 
last year, an increase of nearly 500 per cent. 
Among the depafting grain-laden vessels was the 
Briscoe to Belfast with 119,500 bushels of corn, 
equivalent to 3,100 tons, the largest grain cargo 
that ever left this port. The showing for the entire 
season is equally flattering. Since September 1 
New Orleans has exported 3,134,234 bushels of 
corn, against 608,568 last year, and 5,075,409 
bushels of wheat, against 592,927 in 1882. Indeed, 
our grain exports for the first six months of the 
present season exceed those of any previous twelve 
months in our history, except 1880-81. There 
cannot now be the slightest doubt that this year’s 
export of grain from New Orleans, like its export of 
cotton, will be the largest ever known, and that our 
entire commerce will exceed that of the best year 
during '‘ the flush times’’ before the war, 


The London Colliery Guardian is of the opinion 
that while a network of railway feeder lines in India 
is recognized as indispensable to the prosperity of 
the country, the significant fact remains that but 
455 miles of railway are under construction in that 
country at the present time through private enter- 
prise without guarantee. Great Britain is now com- 
plaining at being shut out of certain foreign markets, 
and without complaint is seeing certain foreign mar- 
kets slipping from her hands to those of some rival, 
yet permits India to yield a pittance of profit for want 
of enterprise in the matter ot developing its resources. 
The Guardian adds that ‘‘the effect upon the 
United States of being able to thrust Russia aside 
from being the chief source of England’s supply of 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 

The bull movement in the market, which was 
opened on Tuesday of last week by the sudden ad- 
vance of Northwest, has been continued since and 
apparently with a considerable degree of success. 
The cliques seem to have held well together; no 


‘*weak spot"’ has discovered itself by any one of 
them suddenly throwing on the market more of 


their stock than it could stand; and the other mis- 
take of steaming up prices with the purpose of sell- 
ing on the excitement, has been carefully avoided. 
The market, to all outward seeming, has been 
firmly yet cautiously conducted; the rise 
has been gradual, and the operators who 
are guiding the movement appear to be so doing it 
as to make people believe they expect it to last. 
Some public buying is certainly reported by the 
commission houses, and that itis increasing. But 
it is cautious and timid so far, as might be expected. 
People buy and sell again when they have a few 
fractions profit, and sell if they see a fractional loss 
against their purchases. It is that sort of trading 
which is usually described as ‘‘ scalping the market,”’ 
and this is as much as can be expected at this time. 
If the rise continues slowly and firmly, this scalping 
business will give place to bolderoperations, but there 
is the same uncertainty as before whether the rise will 
continue. There is an active businessin bonds, which 
is amost encouraging sign, and the advance in many 
of these, which are still in the early speculative stage 
of their existence, has been marked. A well-in- 
formed investor, who has been watching the bond 
market for some three weeks past, informed us that 
about six or seven different bonds, which he thought 
seemed to be selling at figures promising a good 
chance for a rise, had gone up in that time from 2 
to 4 per cent., except one, which he thought well 
enough of to buy in moderate amount, and that had 
risen 7 per cent. This is sure evidence of the re- 
vival of the spirit of investment. 

The features of the market during the week have 
been the large dealings in the coal stocks, the 
steady improvement in the prices of the Vanderbilt 
stocks, and the firmness with which Union Pacific 
maintained its rise. It now seems to be established 
about par, and when people have got accustomed 
to seeing it there a firm foundation is laid for a 
further advance. In a stoek like this, advances 
have be made with pauses and intervals for people 
to get used to it, or they get frightened at the 
rapid rise and sell expecting that a bad break will 
come at any moment. We hear, however, that 
some negotiations are still going in respect to the 
stock, upon the outcome of which its price is likely to 
be favorably or adversely affected. The stock which 
has shown a sure rise from its depression without a 
set-back, and apparently by the force of contin- 
uous investment purchases, is Chicago, Bur- 
lington & Quincy, which in February fell below 
117, and almost from the day it turned to go 
up has gone on up until it is now 130, including 
the dividend. But then this is not a speculative 
stock. Like Rock Island, Chicago & Alton, and 
Illinois Central, it is held for investment and scat- 
tered all over the country in the hands of wealthy 
people. The cause of its temporary but extreme 
depression is even now somewhat of a mystery, un- 
less the story of Mr. Vanderbilt's pressing his block 
of 25,000 shares on the market be accepted as the 
explanation. Central Pacific, on the other hand, 
has shown less elasticity than might have been 
expected. True, ithas got back to 80 again; but 
if it be a sure 6 per cent. dividend-paying stock, as 
is claimed for it, that is still a marvelously low 
price. In the Vanderbilt stocks, Lake Shore has 
been the leader, Mr. Henry N. Smith being cred- 
ited with the care of it, having long ago loaded up 
with aheavy cargo of this stock. It has been ad- 
vanced a fraction or so daily, and the trading 
in it has been quite active. Canada Southern is 
supposed to be mainly held by the Vanderbilt 
boys, who are waiting the time when a 
dividend will be paid on it to realize profits 
by selling out. Mr. Gould has had his hands 
full, apparently, protecting his Western Union, 
which is now so tangled up by legal complications 
that no dividend can be paid on the stock, the injunc_ 
tion against paying dividends on the $15,000,000 of 
illegal stock operating to prevent payment on any 
portion of the capital stock, with which of course 
it is inextricably mixed. In order to avert the 
serious effect on the stock which the stoppage of 
dividends would unquestionably have he has per- 
sonally provided the $2,300,000 which the dividend 
calls for, and anyone having the stock can go to the 
Mercantile Trust Company and sell his right to the 
dividend, which Mr. Gould buys pending appeal to 
the court of¢last resort, This is a deyice to avoid 










































list was also a shade firmer. 
easy at 5 per cent. 


the charge of contempt of court. Meantime it is 
thought that Mr. Gould is devising some scheme to 
legalize the illegal stock or otherwise get around 
the difficulty, for the best lawyers are of the opinion 
that the Court of Appeals will confirm the judg- 
ment of the lower courts. Mr. Gould’s ingenuity 
and resources appear equal to the devices of 
his opponents, so far as purely speculative 
operations are concerned; but it is beyond reason- 
able doubt that the legal assaults on Western Union 
have had the effect of greatly discrediting the stock 
with investors. No one wants to feel that the secu- 
rities he has locked up in his safe and registered in 
his name for keeping are so uncertain in their legal 
status that a constant defensive fight has to be kept 
up in the courts over them. His Wabash road 
Mr. Gould has practically hitched on to his Mis- 


1% points higher. 


change 934 @9%. 


fortnightly settlement. 


TRUNK LINES, WITH THEIR CONNECTIONS. 











Money is quiet and 


By telegraph from New Orleans, La.: City bonds 
cannot legally be assessed. Louisiana 7s advanced 
1% points, premiums 24%. Commercial sterling is 


By telegraph from Halifax, N.S. : Sterling ex- 


By cable from London, Eng. : There was a brisk 
buying of American railroad stocks in this market, 
but it is supposed to be by New York operators. 
Stocks seemed scarce at London on Wednesday's 


THE FOLLOWING WERE THE CLOSING QUOTA. 
TIONS FOR STOCKS ON THE DATES NAMED; 


: : x 7 Apr.14, Apr.6, Apr.13, 
souri Pacific or southwestern system. Hitched on is Wa Bit € ; ar ite "1883, 
. : . Boge erat e0b Tee renee 12 
the proper term to describe the lease which is now ‘Cocraited (Lake Bhar. ods Pes 107% ro ue 
nine ee - -. * but not + Michigan Central..... 70% 4 534 
awaiting formal ratification, for the Siew eres: leased suit Canada Southern ate os es Bie a 
appear. involve is the working of the roa the | New York, Lake Erie & Western... 3596 377% 384 
a DE aie é z xing : y New York, L. E. & Western pref.... 73 a3 ; 1 a 
Missouri Pacific Company. A reduction of ex- Pennsylvania Central (par $50)....... os 6354 6434 
. eclewier sce tene J 
penses is, of course, one of the features of the] 4.09. Marista fe Cin, rere die 5 ‘5A 
change; and besides this, the whole system of : Marietta & Cin. 2d pref... 44 . 
2 : 2 f z Baltimore & ‘Ohiotsss.cencsnt sent ane a na = 
roads from Toledo to the farthest point west they | Zeased.—Ohio & Mississippi....... 36 32% ©6364 
; Ohio & Mississippi pref. 9844. ro2!¢ 1087 
reach is put under the charge of one man. 
= ° = Ms OADS OF THE W 
Mr. Gould has selected for this important | “#!* coqtaaaee aes TRIBUTARY. #0 eutonaceer lea 
post one of his lieutenants, a gentleman Chicago, Burlington poe reales 130 125, 128% 
. i N oe “. 4 
by the name of Hayes, and he is not a man who irae tpt ace ae. ros: wage ate te 4 ea 
See Trent : ; Leased.—Chic., St. Louis& N.O... 75 78 79 
usually makes mistakes in his selection of officers. Chicago & Alton. gers wee PAD, 
The Wabash road will, it is understood, get what it Chicago, Milwaukee & St, Paul...... 1104 101% 104% 
era Chicago, Milwaukee & St. Paul pref.. 119 119 121% 
earns, and nomore. A similar lease was made of Chicago & Northwest.........-s.0.5, 128 137% 13934 
the Kansas & Texas road (after it had absorbed the Se Pal & Omaharn es east 2 "38% "B56 me eag 
f a A - i i | St. Pau Omaha: préfin. teu scncion 9934 10634 1084 
International & Great Northern) to the Missouri Bel Paut ® Maniobe Ge ae 99 sot ren 
































Pacific, and a material saving in the cost of working 


and other improvements in the property have been SOUTHWESTERNS. 
































eS ntain ro it wi Wabash, St. Louis & Pacific......... 3054 3138 
the consequence. The Tron Mou tain ad, i will iVanaeh: Scone Bae eee 3038 an 
be remembered, was consolidated with the Missouri pieaonnt Pacific., ., pans ee 924 104% 

. . ° — sa oe ard 
Pacific, though, for various reasons, its separate St. Louis & San Francisco... so... eas ai 
izati i ill k St. Louis & San Francisco pref...... 53 52 
legal organization is still kept Wek St. Louis & San Francisco Ist pref... 9234 
The loan market has been so easy through the | Texas Pacific.......2.s00.ssssces0u0e 40% 41 
week, and loanable funds so abundant, that the PACIFIC ROADS. 

. j i 3 I 
bond redemptions have scarcely been thought of. Central Paces 2200000000000 aes] es 

ilions which the Secretar f Northern Pacific. \sp.cesuecarapoemtins 2 34 
Of the Sten saul = ¥ of the Northern, Pacific pref. ..0..c.a.caces 78% 86% 
Treasury offered to redeem up to Wednesday last, Eat 
he has received something over four millions only, | ,ouisville & Nashville oegtpse 5% 55% 

> Leased,—Nash., Chat. t. Louis.. 621% 3 
and half of these came from the Controller of the RichtnonaLe Danville Seeks ne 5s ee, 
state of New York. The redemptions, however, | Norfolk & Western... E2 & rt 

c “ Norfolk & Western pref........ So 51g 41% 
with some small amounts of gold which have | fast Tennessee, Virginia & Ga....... 11 10% 
. . . . ij ini I 
arrived, have contributed their quota in pro- |} Fast. Tennessee, Meee re igo ae 36 
ducing the ease in money, and call loans this | Memphis & Charleston....... 2.0... 54 40 
week have averaged about 6 per cent. The | ate ie LEE % 1 
D E na estern,. 257 
fact that all the great operators were combined Leased.Morris & Bssex meet as 122 Tash 
. : | New Jersey Central....... a 76\% 73% 
on the bull side of the market has had, possibly, a Aid de & Hudson... ge ee 
more powerful efiect in keeping loan rates steady, | Philadelphia & Reading......2..0001; 60 5438 
since any considerable locking up of funds would ELEVATED SYSTEM OF NEW YORK. 
yh: 7 ry ifie' ||| PLanBAtAR. rou wias s./spiie pic's SEE Eee 49 4o 
eccowee at have produced some temporary strin Manhattan 1s pret. "3 e s 
ency at least. New York Elevated... 105 To4 
5 = y = : 3 3 Metropolitana sancecuresactermceaects 874 80g 
Foreign exchange still continues high, and the sel eae 
fact that the London market has followed the rise in Chesapeake & Ohio facet pots 5 22% 
PSs ly vily giv arbi Chesapeake & Ohio Ist pref......... 29 33 
ours slowly and heavily, has given the arbitrageurs Ghetaveake &-Ohin'ad tahoe ee a a 
a great chance to scalp the two markets, by buying | Denver iB Rio eos sive Gree : 625% 49% 
A . > 5 i. JOSEDR. cee. 0 
in London and selling here. This has contributed to Hanna & St. Foseph pick: Se4 be 
7 ; . i - New York, Chicago t. Lou ic 125 
maintain rates; and again, as our Joan rates have New York, Chicago & St: Louis ik ae 
declined, the traders, who were holding back their re- | New York, Ontario & Western 2558 25% 
“1 5 Oregon Railway & Navigation 5 se 139% 
mittances for use at high rates here, have forwarded Toledo, Delphos & Burlington........ 14 a 
them, thereby causing a brisk demand for ex- TELEGRAPH, EXPRESS AND OTHER STOCKS, 
change. Posted rates yesterday were $4.84 and | Western Union.............css000++ 837% 83% 
i 3 AtnemcanDIstriCl. cane wwe a. sce roe 48 31 
$4.86%4 ; actual rates % to I per cent. below these. | Mutual Union..... a 2054 
The Bank of England increased its reserve during (heey coe to 
the week, though it lost some gold, to 3615/,, per United States. . 44 58 
5 Scares 2 x Wells, Fargo... 127 123, 
cent. of its liabilities. The discount rate remains | Pacific Mail.......000 00), : 304 42% 
Colorado Coal & Iron Company...... 51% 34% 


at 3 per cent. 
The government bond market has been marked 
by heaviness and somewhat lower quotations in the 


+ Lackawanna. 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 















latter part of the week. The following were the | New York Central— Apr. 6. 
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creased, and the increase in the reserve was only Erie 1st Mort. Extended 7's 1897.......e.0. 123 
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now 23.68, against 25.28 per cent. at the same time Fitts., Fe. Ww. = Cc. ad ue 1912... sot: 12088 
2 Pp lev. itts. Cons. S. F. 7's 1900... 122 
time last year. Clev. & Pitts, 4th Cons.S.F. 6's 1892. ag 





Col., C. & Ind. C. rst Cons, 7’s 1908. ae 14 





By telegraph from Baltimore, Md.: The stock Col., C. & Ind. C. 2d Cons, 7's 1909..... Sd oa 
market the past week was rather quiet, and no Chicago & Alton— tee eee 
change of consequence in prices was noticed. An|_ 1st a my fee a 118 
; Sinking Fund 6's 1903.............0- 113% 
advance took place in Atlanta & Charlotte first 7s, ae ~ Mo. aie oe Wi SQO0Le see ree 3 
. . Cee e A 9 Sa fd oe 
which closed at 107 bid, 107% asked. The mining | s¢’ Louis, Jack. & C. 1st 72 180) nc 114 


SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
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Chicago css Soe & Quincy— 
Consolidated ortgage 7's 1903........ near 
Sinking Find 5'S 190% - sciasesspectpescateence 
lowa Division 4's 1 Ps Be aC DS tec ante 
Chicago, Rock Islan Pacific— 
Coupon 6's 1095722°7-. oo cede wa Ov eniale ster 
Keokuk & Des M. 1st Mort. 5's 1923........- 
Chicago, Milwaukee & St. Paul— 
1st Mortgage 8's Pac. Div. 1898 
2d Mortgage 7's 3-10 Pac. Div. 1898. 
Consolidated ta MOOK. ss veee aces 
1st Mort, So. Mi 
ist Mort. Chic. & Pac. Div. 5’s 192 Aisa 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902. . 
Sinking Fund 6's 1879-1929. 
Sinking Fund 5’s_ 1879-1929. 
Chicago, St. Paul, Min. & Om: 
Consolidated 6's 1930........-... 
Chic., St. Paul & Min, rst 6's 10 
St. Paul & Sioux City 1st 6’s rgr9.. 
Illinois Central— 
Chic., St. L. & N. Or, Gold 5's 1951. 
Cedar Falls & Min. cn‘ 19e 
Springfield Div. Coup. 6’s 1898...... Bin 
Midd je Tiiv. Reg, 5's 1998 scsw ts onicnyeretace . 
St. Paul, Minn, & Manitoba— 
rst Mortgage 97'S 1919;.002---- <5. sees SA OO 
2d Mortgage 6's 1 
Dakota Extension 6's 1910. ........22+e0e0 


SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920. . 
Chicago Division 5's 1910. 
Havana Division 6’s 19t0........ 
Toledo, Peoria & W’'n rst 7's 191 
Wabash R. Mort. 7’s, 1879-1909 
Omaha Diy. 1st 7’s oe Pe 
Equipment Bonds 7’s 1883. 

Missouri Pacific— 

Birst 'Consols 6381920... sve. 0h sae Oecteetene 
Miss. Pac. 3d Mort. 7’s 1906... ... aan sae 
Pac. R. of Mo, tst 6’s 1 
Pac; R,iof:Mo::2d'9's 1805.4: ania tsee tetera 
Iron Mountain Gen’! Con. 5's 1931........+.. 

Missouri, Kansas & Texas— 

General Consols 6's 1920........seeeeeeeees & 
Consolidated 7’s pee PAR Scaonad eAB Acc 
Consolidated 2d Mort. Income 1911........ > 

Texas & Pacific— 
First Mort. 6’s 1905 
Consdlidated 6's 2906. is <icisives dinero Ser Ae geeme 
Income & Land Grant reg. 7’s 1915........-+ 
ist Rio Grande Div. 6’s 1930............45 aie 

St. Louis & San Francisco— 
2d 6's Class A 1906 
3-6's Class C 1906.. 
3-6’s Class B 1906...... 
1st 6’s Pierce C, & Obh.. ‘ 
Equipment 7's°1805....00seper cee eee . 


PACIFIC ROADS, 



















Union Pacific— 
Union Pacific 1st 6’s 1896-9........ 
Union Pacific L’d G'ts 7’s 1887 
Union Pacific Sinking F’d 8’s x 
Union Pacific Regist'd 8's 1893. 
Union Pacific Collat’] Trust 6’s 1908 
Kansas Pacific 1st 6's 2S: Son. 
Kansas Pacific 1st 6’s 1896..... 
Kansas Den. Diy. 6's Ass’d 189 
Kansas 1st Consol 6’s 1919......... 
Cent. B’ch U. P. F’d Coup. 7’s 1895 
Atch’n, Col. & Pac. Ist 6's 1905.... 
Atch, Jew’l Co. & W. rst 6’s 1905...... 5 
Oregon Short Line Ist 6's 1922............08 
Utah South’n Gen’! M. 7’s 1009.............. 
Utah South’n Extens’n ist 7’s 1909....-..... 

Central Pacific— 
Central Pac. Gold B. 6’s 1895-8. 
Central San Joaq’n B’h 6's 1G00............. 
Central Cal. & Or’g’n 1st 6’s 1888........... 
Central State Aid B’s 7’s 1884..............5 
Central Land Grant 6's 1890...............05 
Western Pacific B’ds 6’s 1899 
South’n Pac, of Cal. 1st 6’s 1905-6.....:..... 

Northern Pacific— 
Gen Land Grant tst Coup. 6's 1921......... 
Gen, Land Grant ist 6’s reg’d............008 


SOUTHERN ROADS. 


Louisville & Nashville— 
Consol). 9's! 1808 viatinete es Meee eee 
. 2d M. 7’s Gold 1883... 
Cecilian B’ch 7's 1907 
N. O. & Mob, Ist 6’s 1930.. 
E. H. & Nash, tst 6's 1919..... 
Gen'l Mge 6's 1930.......-. 
St. Louis Div. 1st 6's rg2t..... 
St. Louis Div. 2d 3’s 1980... 
Nash. & Dec. Ist 7’s 1900..... 
Louisville, Cin. & Lex. 6’s 1931.. 
East Tennessee, Virginia & Georgia— 
First Mortgage 7’s 1900 
First Consolidated 5’s 1930.. At 
Jiviional6!s: xoR0we al ais loses ec eee eee 
Norfolk & Western— 
Gen'l Mage Gis 1930. bots poke Lee 
Richmond & Danville— 
Consolidated Gen. 6’s I1915........0+seseeecee 
Debenture.6'S'9a%. c.0. ctiosssc cone nee 
South Carolina Railway— 
gst Mortgage 6's 1020.6 5:04 vaccine aenaneadnante 
ad Mortgage 6'Sirosi- dries reece coe eee 


COAL ROADS, 























New peer Central— 
tst Mortgage 7’s 189 
1st Consolidated 7’s Assented 1899 
Convertible 7’s Assented 1902. 
Adjustment 7’s 1903 
Lehigh & Wilks. Con. Assented 191 Shc 
Am. Dock & Imp: Co.'5’s 192Ts. 22. cassecne 

Delaware, Lackawanna & Western— 

General Mortgage 7’s 1907........ssse-ceccee 
Syracuse, B. & N. Y. 1st 7’s 1906..........05 
Morris. & Essex ist 7’s 1074.. cs.c.0sscnuccne 
Morris'&-Essex 2d°7's 1697;5¢, cuceeens se ece 
Morris & Es. 1st Consols fa: 97'S. 3016... sence 

Delaware & Hudson Canal— 
ust Mortgage 7's 1884 s2.!s.ccusnae ames aie 
ist Mortgage 7’s 1891...... 55 
1st Penn, Div. Coup. 7’s 1917...... 
Alb, & Susq. 1st Con. gu’d 7's 1906. ot 
Ren. & Sar. rst Coup. 7’s 1921.........0.. ile 

Philadelphia & Reading— 

Consolidated Coupon 6's 19rt........... ses 
Consolidated Registered 6’s 1911. 
Consolidated Coupon 7’s 1911... 
Consolidated Registered 7’s 1911. 
Imp't Mortgage Coup, 6’s 1897..... 
General Mortgage Coup. 6's 1908. 
General Mortgage Coup. 7’s 1908.. 
Income Mortgage Coup. 7’s 1896... 
Debenture Coup. 6's 186) 

Debenture Convert. 7’s 1893............. 5 


ELEVATED ROADS, 
Metropolitan rst 6’s 1908 
Metropolitan 3d'6's a6o9i. sans sne. ceeniee cane 
New York Ist 7’s 1906........ sulbsdblclee catiseme 


INCOME BONDS, 















Interest payable if earned, and not to be accumulative. 


Allegany Central Income 1912 ...............- 
Atlantic & Pacific Income 1910........... Bond 
Central R. New Jersey Inc. Bonds 1908...... 
Col., Chic, & Ind. C’l Inc. 7’s 1890............ 


C., St. P'1& M. L'd Gr't Inc. 6's 1898... 
Syber Eastern [ll]. Income 1907... sats 
Des Moines & Ft. D. rst Inc. 6's 1905 ........ 
Det., Mack. & Marquette Inc, 1921... . 

East Tenn., Va. & Ga. Inc 6's 1931 .. 
G. Bay, W. & St. Paul 2d Inc. 1911 
Ind., Bl’n & W’n Incomes 1919 
Ind., Bl'n & W’n Consol, Inc. 6's 192r. 
Ind’s, Decatur & Sp'd 2d Inc. 1906.... 
Ind’s, Decatur & Sp’d Trust Co. Cert's. 
Int. & Gt. N’n 2d Income 1909........ 

Int. & G’t N’n 2d Assented 6s 1909 .. 
Lehigh & W., Barre Coal Co. 1888”, CeCd 
Lehigh & W, Barre Small Bonds 1888 ........ 
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The dispatches to BRADSTREET’S this week from 
the principal business centers of the country dis- 
close but little change in the general trade situation. 
The signs are of continued though not very vigorous 
improvement. Wheat has fluctuated widely during 
the past week, declining about 3% to 4c. per bushel 
in the early part of the week in consequence of the 
decline in London caused by heavy imports, but 
afterward reacting in American markets, so that 
ices are less than 1c. below those of a week 
. Corn also fluctuated in sympathy with wheat, 
but has reacted more strongly, declining 2c. per 
bushel in the early part of the week and advancing 
3c. in the latter part. There is no improve- 
ment to report in the iron trade. Pig is 
even duller than last week. Manufactured 
iron is quiet. The labor troubles at Pittsburgh, 
srowing out of the settlement of the rate of wages 
for mill employés for the year following June r 
next, will come up for decision, it is said, in con- 
ference, at the city named, to-day. There are 
other unpleasant features of the iron trade grow- 
ing out of dull trade and wages disputes. The 
petroleum certificate market was unsettled again 
yesterday just as the bulls had announced that the 
“questions of production, stocks, demand and supply 
were all in their favor. A new 4o0-barrel well is 
‘responsible for the break in prices. It is in well- 
defined territory, and will be an object of consid- 
erable interest until it proves its capacity. The 
anthracite coal market is, on the whole, dull. At 
eastern centers the demand is generaily for small 
lots for immediate consumption. The outlook for 
the western demand for anthracite is excellent, 
and western shippers are impatiently waiting 
the opening of lake and canal navigation. Ocean 

» freights for petroleum have improved slightly. 
Grain is still nominal and dull. Trade in wool has 
been of a hand-to-mouth character in all markets, 
and prices, as a rule, have favored buyers. There 
were 153 failures in the United States reported 
during the past week, 37 less than the preceding 
week, 42 more than the corresponding week of 1882, 

and 55 more than the same week of 1881. 


hs 





BREADSTUFFS. 
The foreign grain markets are now influenced by 
two opposing sets of causes. One of these has for 
some weeks past had a depressing effect upon prices, 
which, however, is regarded as in a great measure 
temporary. The other relates to the future as far 
ahead as next autumn, and shows the probability 
of higher prices at least thenif not before. The 
first of these groups of influences is the heavy 
imports of wheat into the United Kingdom in the 
past month, the large amount still afloat for both 
the United Kingdom and the continent, and the 
recent improvement in the weather in Great Britain, 
which favors the spring sowing of wheat, though it 
is claimed that comparatively little spring sowing 
will be done in England. The recent rains also in 
- California and Oregon, which, it is believed, now 
insure a good crop on the Pacific coast, have also 
had their effect. The expectation of increased sup- 
plies from Russia before long, which are now held 
back by the bad country roads and the delay in the 
opening of the rivers, also has considerable weight. 
All of these circumstances, but more especially the 
heavy imports, have combined to depress the mar- 
kets, and may continue to do so for some time yet. 
The following cable from London on Friday the 
13th, gives the later and immediate effects of the 
circumstances referred to above, viz: ‘‘A few 
months ago large quantities of American wheat 
were bought for forward delivery, it having been 
assumed by the purchasers that the continuous bad 
weather would cause prices to rise. Contrary to 
expectation, however, there has since been a decline 
of five shillings per quarter. Heavy losses have thus 
‘been caused in London and the provinces, and a 
number of failures are probable.” 
But behind all these are the facts, not lost sight 
of, that the favorable change to fine weather in 
England comes too late to give the promise of over 
two-thirds of an average crop of wheat in the 
- United Kingdom. In France, also, the crop cannot 
“under any circumstances exceed 85 per cent. of an 
average. The fine weather in England is of so 
recent a date that we only know of it by cable, 
while the latest mail advices, up to March 31, still 
tell an unpromising story. The London Miller says 
the frosts have been more severe in March than any 
‘remembered in the same month by the present gen- 
eration, and Dombusch for March 31 says that 
though the lands were then dry and workable, the 
temperature was unusually low, and the appearance 
f the late-sown wheats was not promising. In 
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snowfalls caused great inconvenience to farmers, 
and a late and very hasty spring sowing is now 
known to be inevitable. ‘‘On the whole,’’ says 
Dombusch of March 31, ‘‘ the outlook for the harvest 
is dreary and full of apprehension.” 

The reports from France up to the 27th ult. say 
that the alternate freezing and thawing has been 
detrimental to the autumn-sown wheat, which looks 
only a little better than in Great Britain. In the 
northern and northwestern departments of France, 
especially, the weather has been so unfavorable 
that farmers delayed with their work are apprehen- 
sive that they will be unable to accomplish their 
spring seeding in seasonable time. 

In Germany the weather up to the end of March 
had been unusually cold, but crop reports were not 
discouraging. ‘The further east from the Atlantic 
seaboard in Europe the more encouraging are the 
prospects for the next crop of wheat. The general 
outlook may therefore be expressed in the probabil- 
ity that while the principal exporting countries 
have the prospect of at least fair average crops, the 
importing countries are sure to require more than 
usual imports from their next crops. 

In the United States, while the forthcoming Agri- 
cultural Department report will show a decrease in 
the average condition of the winter wheat (which 
constitutes about 60 per cent. of our crop), the area 
planted in spring wheat is sure to show an important 
increase in the next crop. The question, there- 
fore, of whether the United States will have another 
large crop is yet to be decided by the character of 
the weather during the six weeks after May 1. The 
stocks of wheat held at the primary markets of the 
United States at the west, and especially at Chi- 
cago, are double what they were at this time last 
year, but only about three-fourths as large as at the 
same time in 1880 and 188r. 

The stocks of corn in store and afloat at Chicago 
are more than double what they were at this time 
last year, and nearly double what they were in 
1880 and 1881, but it is reported that the forthcom- 
ing agricultural report will show a comparatively 
small amount of corn in first hands. The figures 
mentioned are, indeed, so small that they would 
scarcely be generally credited, even if they should 
be officially given in the report; it must be remem- 
bered that high prices for both corn and pork for 
the past year have probably drawn to market all 
that farmers dared to sell. 





AMERICAN WHEAT MARKETS. 

During the close of the last and the opening of 
the present week the American wheat markets were 
brought into a semi-panicky condition by a full 
realization of the large supplies of breadstufis in 
the home and foreign markets. In addition to this 
the general tenor of the reports as to the condition 
of the winter wheat crop were regarded as much 
more fayorable, and led parties who had been hold- 
ing wheat with the expectation of higher prices in 
the near future to change their views and to throw 
their holdings on the market for sale. Others 
thought they saw a good opportunity to make sales 
for future delivery, and these causes sent the mar- 
kets downward until Tuesday morning, at which 
time the decline had become so great that a natural 
reaction set in. On Wednesday morning the 
foreign markets were reported as being steadier, 
which imparted a better tone to business, and prices 
continued to improve until Thursday morning, 
when the markets showed an improvement of about 
4c. per bushel over the low prices of Monday. 
Later in the day there was a sharp decline and 
more than one half of this advance was lost. 

The markets on Friday opened steady and became 
more active under stimulating advices from the for- 
eign markets and a decided falling off in the receipts 
for the day at Chicago. The markets all close firm, 
with an upward tendency. 

The movement of wheat from the interior to the 
principal western receiving points has been steadily 
decreasing for some time, and for the first week in 
April the receipts were only about one-half of the 
amount received during the corresponding week in 
March. The visible supply, though at present 
large, is gradually decreasing, and will probably 
continue to do so until atter harvest. The receipts 
at the seaboard have been light, and the stocks at 
the leading ports are diminishing under a moderate 
export demand. Asis usual at this season of the 
year, the reports as to the condition of the winter 
wheat crop are very conflicting, but conservative 
parties, who are in a position to judge with a good 
degree of correctness, do not regard the prospect as 
altogether flattering. As flour is now the cheapest 
of food products, it would seem as though the 
present price of wheat was on a sound basis. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis for the week ending April 6 were 593,789 


bushels, against 734,972 bushels the previous week, 
and the shipments 303,466 bushels, against 142,705 
bushels the preceding week. 


and Canada April 7, as compared with the previous 
week, shows a decrease of 281,692 bushels. 


week is indicated by the following prices in the 
New York and Chicago markets for May wheat at 
the dates mentioned: New York, 2 p.m. Saturday 
last, 1.18%; Monday, 1.17%; Tuesday, 1.17%; 
Wednesday, 1.173%; 
118%. Chicago, 1 p.m, Saturday, 1.06% ; Mon- 
day, 1.04% ; Tuesday, 1.0434 ; Wednesday, 1.055% ; 
Thursday, 1.055 ; Friday, 106. 





The visible supply of wheat in the United States 


The course of the wheat market during the past 


Thursday, 1.17%; Friday, 


CORN. 
Many of the remarks made in reference to the 


situation of the wheat market will apply with force 
to corn, 
pulation of prices, though the fluctuations have 
been sharp and frequent. 
corn in the elevators at Chicago and St. Louis are 


Apparently there has been but little mani- 
The large supplies of 


an obstacle to any improvement in prices. The re- 


ceipts at Chicago up to within a few days have been 
larger than was anticipated, and it is feared that 


many of the contracts made for the sale of May corn 
will bring forward considerable quantities of cribbed 
corn early in the coming month. The volume of 
speculative business has been large, while the ex- 


port demand has been restricted by an advance in 


ocean freights. 

The course of the corn market during the past 
week has been as follows: May corn in the New 
York market at 2 p.m. Saturday 64%c.; Monday 
64%c.; Tuesday 64%c.; Wednesday 6554c.; Thurs- 
day 66%c.; Friday 65%c. In the Chicago market 
at I p.m. on Saturday 53%c.; Monday 53%c.; 
Tuesday 53%c.; Wednesday 54%c.; Thursday 
54\%c.; Friday 55c. 

The aggregate receipts of corn at the seven prin- 
cipal receiving points, for the week ending April 6, 
amounted to 1,982,378 bushels, against 2,711,586 
bushels the preceding week, and the shipments 
1,201,825 bushels, against 796,612 bushels the pre- 
vious week. 

The visible supply of corn in the United States 
April 7, as compared with the previous week, shows 
an increase of 434,759 bushels. 





PROVISIONS. 

As compared with wheat and flour the markets for 
provisions have keen inactive and the trading has 
been confined principally to a few of the leading 
packers and heavy operators and at somewhat lower 
prices. The export demand has been quite mod- 
erate. There is no evidence that the recent edict 
of the German government prohibits the importa- 
tion of lard and, it is hoped that it is exempted, for 
of the amount exported from the United States last 
year more than one-fifth went to Germany, while 
the value of the other hog product shipped to that 
country was of comparatively little value. 

The receipts of hogs at Chicago and other western 
packing points have not been as large as had been 
calculated upon and are falling behind those of last 
season, and last summer’s packing was quite light. 
If the receipts do not soon show an increase higher 
prices are likely to be the result. 

The aggregate receipts of hogs at Chicago, Mil- 
waukee, Cincinnati, St. Louis, Kansas City, Peoria, 
Indianapolis and Cleveland, in the week ending 
April 11, amounted to 102,945, against 114,016 the 
previous week, and 142,809 for the corresponding 
week last year. 

The following shows the export of hog product 
from the places mentioned for the week ending 
April 7, 1883: 











Pork, Bacon, Lard, 

barrels, pounds, pounds. 

New Works cece saccovatecciedes 3,614 5,377,150 2,586,074 

Boston .......+-+0+ 485 1,842,179 569,979 

Portland... 20.5% 240 Pron act 
Montreal.......-. mo Bice 
Philadelphia x 3,250,000 
Baltimore...... 400 aire 
New Orleans .. 3,700 

Totals ios .e cant oslelaindisicasls 4,751 10,566,035 3,396,953 


The total export of hog product from November 
I, 1882, to April 7, 1883, as compared with the cor- 
responding time in 1881-82, was as follows: 








1882-83, 1881-82, 

pounds. pounds. 
Pork, ....ccecccnenee soresececeees 22,510,800 27,552,400 
Bacon. naoidsawie vo Wclemiaic ittelerends s\s'='e 223,869,036 236,444,700 
Lard). vse sictste's eames, « dae erenat 116,323,521 132,852,233 
TOERIS:t.iem/aaiste Odeetiiatele ele sete ale § 362,703,357 396,869,337 





The visible supply of grain in the United States 
and Canada, April 7, 1883, as compared with the 
periods indicated below, was as follows : 


Wheat, Corn, Oats, Barley, Rye, 
bushels. bushels. bushels. bushels, bushels 
April 7, 1883. 22,349,953 18,223,008 4,057,698 1,098,230 1,857,858 
Mar. 31, 1883. 22,631,045 17,786,249 4,320,782 1,489,878 1,910,863 
April 8, 1882. 11,732,326 8,913,448 1,52 1799 was 939,088 
April 9 1881, 20,723,131 13,467,447 2,948,583 4072 447,491 














between brokers. 
strong operators are buying; scarcely any being 
made, 
consumptive trade and a light export demand. 








is steady and fairly active. 
prices high. 


| weather. 
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THE PROVISIONS MARKETS BY TELEGRAPH. 
From Chicago, 1ll.: Pork steady; trading mainly 
Lard firmer on reports that 


Meats firm, offerings still; there is a fair 


From Louisville, Ky.: The cattle market is active 


and steady. 


From St. Louis, Mo.: Provisions are upward but 


buyers hold back, and the movement is trifling. 
Hog receipts only tolerable, with steady values and 
an active market. 

prices tend upward. 


Cattle offerings are light, and 


From Kansas City, Mo.; Provisions continue 


quiet, demand for packers’ products less active, and 
prices unchanged. 
ated seme. 
in the week was unsteady, and a further decline of 
Isc. to 20c. occurred later; 
covered. 
closing toc. to 15¢. lower than last week. 


The cattle market has fluctu- 
Hog receipts large; the market early 


prices partially re- 
Market now more healthy, prices steady, 


From Davenport, Lowa : The provisions market is 


improving. 


From Des Moines, lowa: The provisions market 


is quiet, with very few offerings. 


From Lincolx, Neb.: ‘The provisions market is 


dull. 


From Topeka, Kan.: The provisions market is 


looking up, though still slow. 


From Nashville, Tenn.: The provisions market 
Cattle sales small and 


From Memphis, Tenn.: Meats and lard are 


quoted firm. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 














April 13. April 6. 
NO::2. TOUR. aoc cin @3.50 $2.50 @3.50 
Superfine flour.. @3.95 3.35 @3.90 
Com. extra flour ........ @5.00 3.80 
West India shipping flou @5.40 5.25 
South American shipping flour @5.60 5.50 5.70 
Winter wheat, family flour... @6.50 5.75 @6.50 
Winter wheat, patent flour. @7.00 6.00 @6.75 
Spring wheat, straight flour. = @6.50 5.50 @6.25 
Spring wheat, patent flour....... @7.25 6.00 @7.00 
Rye OMe Saige sieiciejeinia ke naiete inser @3.75 3.50 @3.80 
(CORTE AN ce ay cece me eitee natn cleus @3.55 2.90 @3.50 
No, 1 white wheat.........-..0.- @1311% 1.104%@1.11\4% 
No; 2ired! WHEAE sian octsteaennicna es @1.194% 119 @1.19% 
No. 2 spring wheat ............. — @ = — @ — 
Noaimixed Coral. ccecec cece -6544@ .653%4 .644%@ .64% 
Steamer mixed corn............ -6344@ .64 -634@ .63% 
Non 2 white Corns cosecech = 2. -67 @ .68 70 @.72 
Wor 2vellow (COI. ..dee) esac eas sine .674@ .68% .66 @ 68 
NOs aimined oater sas siai4.s siueaas sie SI @ .51% .42%@ .43 
Rieder. dala ann cle celee din eisininmcien's ee -72 @ .77 -72 @ .76 
COMPARATIVE PRICES OF BREADSTUFFS. 
April 13,'83. April 13, ‘$2. 
Winter wheat, family flour...... $5.65 @$6.50 7.50 @8.25 
o. 1 white wheat......... = Tir @1.11% 1.42%@1.42% 








. 2 red wheat...... 1.19 @1.194% 1.45'4@1.46 


No. 2 spring wheat.. Oi 1.4014@1.41 
No. 2 mixed corn.... -654%@ .6534 .8844@ .89 
Wo; 2) mixédioats./. .2. caccceee ne 51 @.51% .60 @ .60% 
IA Seine ge a 00e Jee BnCoB oor eAtanc 72 @ .77 -99 @ .95 
Rye flour 3.65 @3.75 4.50 @s5.10 
CormMeale nea cns taser oh scsstanise 3-00 @3.55 3-75 @4.25 


THE NEW YORK DRY GOODS MARKET. 

Business for the week has been of very fair pro- 
portions, though somewhat interrupted by the 
Those who complain most are the com- 
mission houses. They are not booking the usual 
orders for future delivery, especially is this the case 
in cassimeres, and in fact all grades and qualities of 
domestic cloths. 

The dull trade with them in this respect is no 
criterion of the tone of the general market. Busi- 
ness in the west is undoubtedly good, and the con- 
dition of the south is also encouraging. Stocks are 
well in hand in all the principal market centers. 

The jobbing and retail trade for the week 
has been of fair proportions, though steady and 
warmer weather is required to make it really satis- 
factory. This we can expect almost daily. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, April r3.—Manchester cotton goods are 
still quoted at the lowest, but the unexpected in- 
crease in March exports shows the East is buying 
at current low terms. Yarns were steadier during 
the last few days. 


THE DRY GOODS MARKETS BY TELEGRAPH, 

From Portland, Me.: The dry goods trade is 
steadily improving. 

From Boston, Mass.; The retail dry goods trade 
is good, the commission houses report a quiet state 
of affairs, and with the jobbers it is between seasons. 
So, on the whole, the general trade is only fair at 
best. Collections are fair. A notable event is the 
withdrawal of Messrs. Jordan, Marsh & Co. from 
the wholesale trade. 

From Providence, R. /.: The print cloth market is 
quiet and steady, the amount of sales being light ; 
64s are quoted at 39;gc., and 56x6os at 31/1¢c. 
nominal. There are about 135,000 pieces on hand. 
The cotton market is very quiet and steady, sales 
being small; middling uplands are quoted at 1o%c, 
and middling gulfs at 10%c. 

From Troy, N. Y.: In the dry goods trade it has 
been quiet, 
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From Philadelphia, Pa.: A fair business has been 


done by jobbers, but the package trade has con- 


tinued quiet. Selections are chiefly for near wants, 
and there is no speculative feeling in any depart- 
ment. 

From Pittsburgh, Pa.: The dry goods trade con- 
tinues to improve notwithstanding the fact that 
spring trade has not fairly set in, owing to unfavor- 
able weather. The business is regarded in a health- 
ful condition, although margins are not altogether 
satisfactory. Collections fair to good. 

From Cincinnati, Okio: The dry goods trade has 
been affected by the wet season, but has experienced 
a fair volume of business under well-sustained prices 
for cotton fabrics. 

From Columbus, Ohio: Trade in dry goods has 
brightened some as compared with last week and 
the week before, and dealers now have but little 
cause for complaint. 

From Dayton, Ohio: The dry goods market is 
improving. 

From Indianapolis, Ind.: In dry goods trade is 
thought to be improving, but not as active as it 
might be for this season. 

From Chicago, [ll.: Dry goods fairly active on 
orders. There is a fair attendance of personal 
buyers. The week's sales exceed those for same 
time last year, Millinery and furnishing goods 
active. Collections good. 

From Peoria, [ll.: The dry goods trade is im- 
proving; sales increasing, prices firm and the out- 
look encouraging. 

From Louisville, Ky. : Dry goods are in brisk de- 
mand with the small trade. 

From St. Louis, Mo.: Dry goods values are 
strong and unchanged, though some lines are sold 
at a shade below list prices on account of sharp 
competition rather than real declines. Business in 
dry goods continues excellent, and seems un- 
disturbed by the influences which have lately ham- 
pered other lines. 

From Detroit, Mich.: In dry goods a very good 
business has been reported during the past week. 
Many buyers are in the market in person, and mail 
orders have been quite free for the last half of the 
week. 

From Kansas City, Mo.: Dry goods sales are 
still heavy, but the trade this season exceeds all 
expectations, and promises to hold out well. 

From Burlington, lowa: The dry goods trade is 
steady and embraces a_ general variety of spring 
goods, though the demand is not in excess of last 
season. Collections are fair. Weather favorable 
for business. 

From Davenport, Iowa: The dry goods market is 
improving. Retail trade is reported as being good. 
Collections fair. 

From Des Moines, Jowa: Fair, warm weather has 
caused the dry goods trade to improve considerably, 

From Milwaukee, Wis.: Trade in dry goods 
seems somewhat better than last week, but not all 
that could be desired. Trade should now begin to 
liven up very substantially, considering the lateness 

of the season. Stocks are quite large, and com- 
posed of the better class of fabrics, for which there 
is a growing demand. Collections are slightly 
improved, though yet far from satisfactory. 

From Topeka, Kan.: The dry goods trade is in 
excellent condition. 


















































































































































From Memphis, Tenn.: Wholesale jobbers in 
dry goods report that merchants have procured the 
bulk of their spring stock, and business has fallen 
off a trifle as compared with previous week. 


Below will be found the closing quotations at Liv- 
erpool on Friday of low middling uplands for de- 
livery, as compared with last week : 

To-tay. Last week. Last year. 


of spring cannot help but increase the demand and 
stiffen prices. 

From Cincinnati, Ohio: Pig iron is in better de 
mand under ample supply, with no change in 









: : 5 e APTI os ste cists sata vaeccey ? 6 44-64d = ae 
From Halifax, N. S.: The dry goods trade April-May ae 5 30-64 5 37-64 8 44-64 prices. The principal demand seems to be for car 
mage some improvement. Prices are firm and Tuneful yor sat $04 rat 0 51-4 wheel, and better grades of manufactured iron are 
ste E uly-August........ 19-6: 545° S- . P : 
ady Habit septeaes : igea ee 6 a in good demand with ample supply. 
September-October. . see 5 49:64 . 6 51-64 From Cleveland, Ohio: The iron market is with. 


The Manchester market closed firmer, and ad- 
vance demanded, which buyers refuse. 


COTTON. 

The New York Cotton Market for the week past 
has been higher for spot middling uplands, the 
price having advanced to 1o%c. ‘The sales for the 
week have been jor export 2,639 bales; for con- 
sumption 1,686, and for speculation 135 bales. In- 
cluded in the above are 635 bales to arrive. The 
deliveries on contract amount to 2,600 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening, as compared with last week and the cor- 
responding week last year: 


out material change. Prices continue low but firm. 
from Chicago, /ll.: Hardware, tools and heavy 
iron are in good demand. Miners’ stocks active. 
Bar iron rather more active. Pig selling fairly; in 
job lots steady. Nails active. Fair orders are 
received for steel rails. . 
From Detroit, Mich.: In iron no changes what- 
ever are noted. Prices are at a standstill, and little 
improvement is looked for. rf 
from Louisville, Ky.: There is a limited business 
in pig iron, but a better feeling of prospective im- 
provement prevails. . 
Lom St. Louis, Mo.: Some grades of pig iron 


COTTON REPORTS BY TELEGRAPH. 


From New Orleans, La.: The week's cotton 
movement has been fair. The market has mate- 
rially improved. Low ordinary to good ordinary 
inclusive advanced 3/;gc., low middling and mid- 
dling \%c., good middling Y%c., tutures fully 1y7c. 
higher. 


WOOL, 


This week, Last week. Last year. Seaboard wool markets have exhibited very little 














he et GD Ef he ERS oc BD aes animation during the past week. The general | are advancing slightly on an only fair demand. 
Good ordinary 8 7-16 8 15-16 to1516 | situation is without material change. Buyers have Manufactured iron is selling actively at the 23/9 
Low middling 938 9% 11 13-16 . ‘, a _ y 
Middting 10% ay, aa the advantage as regards prices on most descrip- | rate. During the week all grades experienced a 
7000 mi ing. 10% 10 12 . . . . . * s 

Raadlicgtak Geko 1% 11% 1334 tions, although in view of the small supplies in | downward tendency, with a panicky market, but are 
1 Bein eevee ak: «Sie 12 11% 14% 


now advancing sharply. - 
From Nashville, Tenn. ; Iron and hardware quiet 
without any noticeable feature. 


hand dealers as a rule are not urging business. 
Any attempt to force trade would necessitate the 
acceptance of lower prices, as manufacturers are 
very indifierent and show no disposition to operate 
beyond immediate requirements. * Notwithstanding 
the slow trade stocks are undergoing a gradual re- 
duction, and while the market at the moment is 
rather weak it would not be surprising if values 
should harden a little toward the close of the clip 
year. Indeed this is so usual a feature of the wool 
trade that it has come to be expected as a matter of 
course. In other years, however, there has been 
greater incentive to competition among buyers for 


The market for spot cotton closed firm, with 
holders asking for higher prices. 

The future market at New York has been higher, 
the price having advanced an average of 20 points 
for near months and 17 points for later months. 
The sales for the week foot up 591,500 bales, against 
435,400 bales for the corresponding week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 





COAL. 2 

There is no news to report concerning the anthra- 
cite coal trade. Business has not recovered any of 
the expected activity yet, and although some dealers 
say trade is fair, there are others who call it de- 
cidedly sluggish. The western trade is believed to 
promise an unusually large and prosperous season — 
for all engaged therein. The opening of lake and 


This week, Last week, Last year. canal navigation is therefore anxiously awaited. 








April. T0.15¢. g.goc. 12.30C. x ‘ = 3 : 

Wak 12 10.8 12.98 the desirable lots of old clip left unsold about | The bituminous coal trade is dull. Some contracts 
July . seap 10.29 ee shearing time. The unsatisfactory condition of the | in the coast trade have even been declared un- 
rp trol ter ea ei goods trade and the possibility of cheaper wool | profitable, owing to the high rate of tolls. Half 
OGUQDEL: aise ce east one 10.08 9.94 11.77 e i ‘i i i i = ; . . 
Naya. SE Pee oo rs a ep! after the interval of scarcity has been tided over, | time at the anthracite mines was in order again this — 


will be likely to incline manufacturers to move 
cautiously this season. Itis yet too early to learn 
anything definite concerning the probable opening 
prices for new wool in primary markets, but it may 
be considered certain that growers will hold out for 
better prices than are likely to be generally paid, as 
the majority of operators appear to expect some 


week for three consecutive days, ending with to-day. 
This concludes the April quota agreed on. The 
total product of anthracite coal for the week ending 
March 31 was 778,770 tons, against 632,862 tons in 
the corresponding week in 1882, a gain of 145,908 
tons. The output of anthracite from January 1 to 
March 31, 1883, was 6,379,295 tons, against 5,616,- 


The future market at New York closed firm. 

The southern markets during the week past have 
been firm and steady. Below will be found the 
sales for the week and the closing quotations for 
middling uplands at five leading ports as com- 
pared with last year’s quotations : 














é Week's sales, To-day. Lastyear | cheapening of the staple as a result of the new tariff, | 812 tons in a like portion of 1882, an increase of 
avs 54 % : 5 " : - axa ae : 

Naw Onedaa eas oon me and will be disposed to discount its effect in bidding | 762,484 tons. ‘eo err? 

Mobile .. 3,500 9% 1134 for stocks in the country. 

Savannah 7,600 958 114 PETROLEUM. 

Charleston. 2,500 10 11% 


The petroleum situation in the speculative mar- 
kets has experienced the transformation pointed out 
in these columns a week ago, and the bull in oil 
has looked more cheerful than his business opponent © 
on the other side of the market. This change was 
due to the flattening out of the Balltown district. 


IRON. 

The iron market continues the monotony hereto- 
ore recorded. There is no material improvement 
to record in any line. American pig is quite as 
dull as when last reported. Quotations remain at 
$24 @ $22 for Nos. 1 and 2 respectively. Scotch pig 


The total receipts of cotton at the ports since 
September I are 5,469,267 bales, an increase of 
1,136,217 bales over the receipts of last year for the 
same time. The total at each port since September 
tis as follows, compared with the total to the same 
date last year: 





j This year, Last year. | is in light arrival, the total for the week being about | Phe great original decline in production—that in 
Ameer ec ee ee * as ai Seger) 1,200 tons, with sales of all brands to about the | the Bradford district—still continues. Without the 
aaa | 247919 same amount. The demand for Scotch is about intervention of the short-lived but prolific Cherry 
Sahn 547,044 cd equal to the receipts. The market is bare of stocks Groye region much higher prices than are DOW, paid | 
Norfolk. rete, ae of first quality, and if any special demand were to | for oil would probably be quoted. Following hard 
pees iy Paste: Ser ed hea Stes set in prices would respond sharply. First grades | Upon the exhaustion of the Cherry Grove region 
ae ae ae 197,008 79443 of Scotch iron are selling at about $2 per ton less | the Cooper tract wells showed in various instances an 


than No. rt American. ‘The manufactured iron 
market is unimproved. Bessemer pig has been bid 


abundance of oil where not much was expected. 


The receipts at the ports for the week were 72,459 This was taken to mean another heavy increase in 


bales, against 77,052 last week and 32,624 for the 


for at $1@$1.50 below current quotations, but 
no concessions are known to have been made. 
Steel rails are dull at $39 for ordinary sections. 
Lighter qualities are quoted at $4o@$41. Some 
sales have been made at these figures. The 
impending wages difficulty between the mill 
owners represented at the recent Pittsburgh 


from Lawrence, Kan.: The dry goods trade is 
quiet. 

From Lincoln, Neb. : The dry goods trade is ina 
healthy and prosperous condition. 

From Denver, Col.: The dry goods market is 
active and sales are heavier than at this time last 
season, 

Trrom San Francisco, Cal.: Dry goods are moving 
freely. Jobbers are making large sales. 

From Baltimore, Md.; The dry goods market 
the past week was active, and with many jobbers 
sales were over the average of last year at this 
period. Retail dealers are also doing a good busi- 
ness and commission men have no complaints to 
make. Prices rule steady. 

From Norfolk, Va.: Dry goods jobbers have been 
more active during the past week. 

From Richmond, Va.: The dry goods trade is 
steadily improving. 

From Wilmington, N.C.: The dry goods jobbing 
and retail trade is experiencing a fair activity. 

From Atlanta, Ga.: The demand for dry goods 
continues fair, and sales are in excess of last week. 

From Savannah, Ga.: The dry goods market is 
firm and active. Stocks full and adequate for the 
demand. 

From Selma, Ala.; The dry goods trade continues 
fair. 

From Dallas, Tex.: The dry goods business is 


corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported ‘were 19,341 bales, against 21,645 
bales last week and 10,254 bales for the correspond- 
ing week last year. The shipments for the week 
were 37,622 bales, against 38,305 bales last week 
and 26,729 bales for the corresponding week last 
year. The stocks for the week were 218,219 bales, 
against 236,726 last week and 184,033 for the same 
week last year. 

At Liverpool the spot market is reported firm, 
with a good demand which is freely met, the 
quotations closing at 55d. for middling uplands, 
and 511/;gd. for middling Orleans. 

The sales tor the week at Liverpool were 69,000 
bales (of which 47,000 were American), against 
49,500 (of which 33,000 were American) last year. 
The sales for export were 3,500 bales, against 6,500 
bales last year. The sales for speculation were 3, 100 
bales, against 3,800 bales last year. The amount 
forwarded was 20,000 bales, against 10,000 bales last 
year. The stock in port is 995,000 bales (of which 
730,000 are American), against 873,000 bales (of 
which 571,000 were American) last year. The total 
imports for the week were 73,000 bales (of which 
41,500 were American), against 95,000 bales (of 
which 48,500 were American) last year, and the 
amount afloat 292,000 bales (of which 172,000 are 
American), against 461,000 bales (of which 221,c00 


Iron Workers will be discussed in joint meeting at 
Pittsburgh to-day. The present rate of wages wil] 
terminate June 1. The rate for the year succeeding 
that date is the subject under dispute. The mill 
owners declare the employes must be contented with 
10 per cent. less wages. 





THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET'S.] 
London, April 13.—Practically there has been no 
change in the prices of iron. Buyers are more in- 
clined to think the lowest prices have been reached. 








DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.: Trade has ruled quiet. 
Inquiries are more numerous for pig and structural 
iron at bottom prices. Bar is easier and buyers are 
operating only for present requirements. The de- 
mand for plate is improving. Steel rails are selling 
in small lots at $39, and negotiations are pending 
for larger lines below that rate. 





ported last week (after it had been declining for a 


convention and the Amalgamated Association of 


market was firmer and higher. 


‘was undermined unexpectedly by the generally 


the production, and prices fell away. But the 
Cooper tract, although it has recently spurted its 
total production daily, in excess of what was re- 


















month), isnevertheless believed to be insignificant as 
a marketinfluencer. The increased flow of oil there _ 
is said to be the consequence of torpedoing, which — 
will simply hasten the day of exhaustion. The Ball- 

town tract, where unexpectedly prolific wells were : 
recently discovered, was the successor to the interest 
and ‘' mystery "'-working mania which characterized 
the Cherry Grove and Cooper tracts. It, too, has lost 
some prestige, as prospective big wells, and some of 
the ‘‘mysteries"’ have shown themselves to be of no 
special value. This situation, as intimated above, | 
points to higher prices for oil. But that is as faras — 
the onlooker may advisedly speak. The market ( 
for certificates of crude was not noticeably active or 
depressed on Saturday and Monday last. Interest — 
seemed to be centered on Balltown, whence news 
was anxiously awaited. On Wednesday some ad- 
vance was made, owing to definite information bein 
received of the instability of the flow from the 
Welch and Grandin wells. On Thursday the 





On Friday the market opened firm at gsc., but 


accepted news that a new well had come in on the 
Balltown tract at the rate of 400 barrels daily. Not- 


withstanding the hole is in a’well-defined territory, — 
it is doing excellently. This broke the market, and 

the morning session closed with prices barely steady ; 
at 93%. The general situation in petroleum pro- 








active in wholesale and retail branches. 
from Marshall, 1ex.: The dry goods trade is 
brisk, 


were American) last year. 
The Liverpool future market has been firm 
and quiet, prices having ruled a trifle higher, 


From Pittsburgh, Pa.: The demand for both iron 
and nails is improving, and while prices for the 
former are still very low, it is thought the opening 
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tion, however, with the exception of this circum- 
nee, continues in favor of higher prices. The 
gevity of this well will prove of interest. Prices 
the close were 94%c., against gtc. last week, 
iday—an increase of 3%on the week. 
he week's record of prices for certificates of 
crude, ending April 13, at Oil City, is as follows: 
PRICES OF CERTIFICATES OF CRUDE, 

Opening. Highest. Lowest, Closing. 


91% g2 13% 1% 
‘gx oh BE BA 
e + 

ME hee aan 95% E44 oe 9456 


The refined market was dull on Saturday and 
Monday and no improvement was experienced until 
Tuesday evening. Shippers were not anxious to 
_ buy, but refiners held firmly at previous quotations. 
Crude was moderately active. Wednesday's 
strength in the general oil market was felt in 
refined and prices were firm. Case oil was not as 
stiffly held and crude was unchanged. On Thurs- 
day the price of refined was advanced Yc. all 
round, 

The quotations for certificates of crude petroleum 
- and of petroleum products last evening as against 
those of April 6, March 30, and March 22, are as 
follows : 


: 
' 
i 


March 22, March 30. April 6. April 13, 

Certificates, crude 1027@c. 04 or 9476 

Refined, r10°....... 8! BY 8% 4g 

HED, 70° 2 os5.00- 836 8% 814 

_ Crude, in barrels.... 74@7%  7%@7% 7%@7: 74@7%8 
- Case, plain...... Rete II II II 

Miaphtha......05 634 6% 634 64% 


_ The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
i to April 7 was 139,763,223 gallons, against 
: 141,573,886 gallons in a like period of 1882, a de- 
creased exportation of 1,810,663 gallons, against an 
increase of 4,471,437 gallons reported up to March 
31. For the week ending April 7 the foreign 
shipments were 15,780,298 gallons, against 4,952,476 
gallons in the preceding week. New York city’s 
exports of petroleum from January 1 to April 7 
amounted to 120,951,270 gallons (leaving but 
18,811,953 gallons for all other ports), against 
119,147,199 gallons in a like period in 1882. 

The Washington Bureau of Statistics’ report of 
_ the exports of petroleum for February, 1883, shows 

that the total of the various shipments in that 
f month was 29,209,791 gallons, valued at $2,689,721, 

against 28,753,191 gallons in February, 1882, valued 
at $2,680,861. This shows an increase in February 
- last over February, 1882, of 456,600 gallons, valued 
at $8,860. The total exported for eight months 
ended with February last was 326,017,057 gallons, 
valued at $28,600,237, against 373,783,882 gallons 
in February, 1882, valued at $34,353,551, the decline 
in the past eight months’ foreign shipments, as 
against those in the corresponding period in 1882, 
being 47,766,825 gallons, and $5,853,314. 





OCEAN FREIGHTS. 

During the past week there has been some im- 
provement in petroleum ocean rates for charters. 
In the early part of the week the market had con- 
‘tinued, as reported on Saturday last, very dull, with 
a surplus of vessels in search of cargoes. Grain is 
‘still dull and low, with practically nothing doing. 
The only improvement, therefore, has been in 
petroleum charters. There is some activity in 


coasting freight rates. But as a rule the market is 
ll. 































f. 
BSPECIAL TRADE AND IN- 
Mey REL OR TS, 


| 4 [By Telegraph to BRADSTREET’S.] 

___ Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
chandise : 


, 
1 


i 
/ 
| 
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EASTERN STATES. 

From Portland, Me,: General trade is good but 
just now restricted on account of the bad state of 
country roads rendering the movement of freight 
difficult. Groceries are in good demand. Produce 
slow. 





From Boston, Mass.: Boot and shoe trade is fair. 
he spring trade is about over, and shipments are 
decreasing. The fall trade is opening fairly, and 
there are thirty or forty buyers in town. Shipments 
for the week to places outside of New England 
43,672 cases, against 35,336 cases the fifteenth week 
in 1882. Total shipments since January 1, 781,552 
cases, against 703,269 cases same time last year. 





. MIDDLE STATES. 


vom Troy, N. Y.: The grocery and provision 
business for the past week is reported to have been 
dull, caused by the bad condition of the country 


-until within the past day or two, when the fair 
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roads, which prevented the farmers from making 
purchases and confined the efforts of salesmen to 
those towns made accessible by rail. With the 
advent of settled weather it is believed trade will 
improve. 





From Binghamton, N. Y.: The general jobbing 
trade, which has been greatly’ retarded by bad 
weather, has taken a decided tendency upward 
during this week. The retail trade in all lines is 
more active and dealers are buying with more con- 
fidence. 





From Philadelphia, Pa,: General trade has made 
a little more satisfactory progress, under the stimu- 
lus of genuine spring weather, but there has been 
no decided activity. The industrial situation is 
disturbed by labor troubles in several departments. 
A number of the building trades have already 
struck, or are perfecting organization preparatory 
to a demand for higher wages, and textile produc- 
tion has been further embarrassed by a general 
strike of the beamers and twisters for an advance 
of $1 per week. A good many mills running on 
low grade cotton and shoddy stuffs are likely to 
hold out against the strikers, as prices are now so 
low that there is no margin of profit, and in some 
cases there are accumulations on hand that cannot 
be distributed except at a positive loss. Cotton 
and wool continue dull, and the yarn trade is much 
depressed in all branches except fine worsteds, 
which are selling up close, both for clothing woolens 
and tapestry and Brussels carpets. Other kinds of 
carpetings are quiet. English chemicals have 
taken an upward turn, amounting to Io@15 per 
cent., in consequence of a movement to limit the 
production of bleaching powders in England, and 
an advance of 6@8 shillings per ton in transatlantic 
freight rates. Grain is more active and higher; 
exporters are bidding more freely, and an occa- 
sional cargo is sold, but as arule this market has 
advanced ‘faster than shippers’ limits have been 
extended. Grain freights are hardening slightly. 
Liverpool steamer room is engaged ahead.  Pe- 
troleum is in better demand, and closes firmer. 
There is a fair trade doing in farm products at full 
prices for desirable stock. Groceries, provisions 
and butter rule quiet. 





WESTERN STATES. 


From Cincinnati, Ohio: General trade was dull 


weather seemed to give it a new start, and there is 
now a more active movement. Breadstuffs have 
experienced a slight advance, but offerings are 
light. Wheat declined slowly until the near close 
of the week, when it reacted. Receipts about the 
same as last week. ‘The receipts of corn have been 
light, and the market is stronger. The cotton 
market has improved, but without any noteworthy 
event. Country produce has declined under liberal 
receipts and favorable change in the season. Hemp 
is unchanged. Whisky is unchanged, with a fair 
consumptive demand only. Wool and woolens are 
slow and unchanged. In tobacco the volume of 
offerings to date this year exceed the amount of last 
year’s almost 50 percent. Prices are a little less 
than last week, with a sluggish movement. 





From Cleveland, Ohio: The weather throughout 
the week has been favorable and general wholesale 
business has improved, though for the season it is 
still backward. 





From Dayton, Ohio: The manufacturing interests 
are all employed, and the demand for money is in- 
creasing. Collectors forward. Building material 
is advancing in price. 

From Columbus, Ohio: General trade remains 
about the same. 





From Chicago, [il.; Boots, shoes and clothing 
moving fairly. Groceries more active; stocks 
reduced. Wheat feverish and unsettled; light 
receipts encourage bears to cover, and deter bulls 
from buying. Fine weather and improved crop 
advices. Corn active; buying largely to cover 
shorts; bears rendered uneasy by light receipts of 
past two days; no apparent demand by large 
operators for advance. 





From Indianapolis, Ind. : Trade is still indifierent, 
and there seems an absence of vigor and life. Col- 
lections are only fair, though prospects thought to 
be improving. Manufacturers as a rule are busy. 
Considerable building is going on. 





From Peoria, Iil.; The liquor trade suffers some 
pending the spring elections in country towns, 
where the license question is at issue. The general 
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trade report a good business, with the volume 
larger than last year. 


From Detroit, Mich.: Just now there is an aver- 


age good business done by jobbers in all lines, and 
a considerable improvement is noted in collections 
over last week. Navigation on lakes will probably 
not be opened until May 1. 


From Louisville, Ky.: The merchandise move- 


ment is moderately active, and trade appears to be 
in a conservative and satisfactory condition. 
lections average prompt. 
sunshine have alternated during the week. Plant- 
ing and gardening operations are about three weeks 
behind the usual season. There is a small move- 
ment in grain, and firmer prices are quoted. Call 
board sales have been inaugurated at the Board of 
Trade with encouraging results. 
steady. 
whiskies in first hands and in brisk consumptive de- 
mand with distributing houses. 
The leaf tobacco movement is the largest ever re- 
corded here, receipts and sales averaging over 600 
hogsheads daily. Offerings show a liberal propor- 
tion of the better grades, principally white burleys. 


Col- 
Heavy rains and mild 


Flour dull and 
Wool quiet and irregular. Kentucky 


Old goods firm. 


Prices are full and firm, and bidding active. Local 
securities firm and in good request. In cotton a 
decidedly better feeling prevails. Inquiry is good, 
but holders are reluctant sellers, except at extreme 


quotations. 





From St. Louis, Mo.: Grain receipts are light 
and shipments increasing. Cotton advancing a 
little, sales and shipments heavy. Receipts also 
good. The general jobbing trade shows gradual 
improvement. Collections fairly easy. 





From Kansas City, Mfo.: General trade revived 
under the influence of seasonable weather, and lead- 
ing lines report a satisfactory week's business. Crop 
prospects are encouraging. Country dealers are 
buying more freely. Collections generally are sat- 
isfactory. Wheat gradually strengthening, now 
fairly active. The decline reported last week has 
been recovered, and prices are firm. 





From Burlington, fowa: Business continues satis- 
factory in all lines. Retailers are enjoying a fair 
run, while jobbers are doing all they can well 
handle. 





From Davenport, Jowa : General trade is much 
better than last week. 





From Des Moines, Lowa: Save flour, potatoes and 
apples, the supply is in excess of the demand, and 
very little produce is offered. Prices are weak. 
Retail trade in all lines is stronger than last week. 
Wholesale trade in all lines is good. Sales are 
better than last year, due in part to a larger territory 
tributary to this city. 





From Milwaukee, Wis. : The local money market 
has been reasonably active, and calls are noticed 
from all classes of mercantile borrowers at the 
banks. Shipments of currency to the west have 
been up to the average. The condition of country 
roads has been and still is such as to greatly impede 
trade with jobbers, among whom there has been 
no material improvement in the volume of business, 
and in groceries particularly there has been a dull- 
ness very unusual at this season of the year. 





From Lincoln, Neb.: General trade is good, with 
fair prospects for the future. Farmers are busy 
with work, and consequently retailers report trade 
more quiet. There has been but very little corn 
brought into market. There is a good demand for 
fruits, and prices are better. 





From Lawrence, Kan.: The condition of general 
trade remains unchanged from last week. Collec- 
tions good. The wheat crop promises an excellent 
outcome. 





From Topeka, Kan.: General trade is beginning 
to show signs of a general improvement and may 
be quoted as fair at present. Collections are good. 





From Leavenworth, Kan.: Prices of wheat, corn 
and oats are fluctuating. General trade good. The 
present prospects of good crops throughout the 
state tend to keep prices down. All parties are 
holding their grain for an advance. 





From Denver, Col.: Groceries, hardware, boots 
and shoes in good demand. ‘Trade in all branches 
shows a heavy increasing demand. 





CALIFORNIA. 
From San Francisco, Cal.: Business is prosper- 
ous, and spring trade active. The prospects are 


toralarge crop. There has been more inquiry for 
wheat. Shippers’ freights higher; 55s. for orders. 
Ten charters have been made this week. Hides 
dull. Spring wool arriving freely. No eastern 
buyers yet. 





SOUTHERN STATES. 

From Baltimore, Md.: The general volume of 
business the past week was very fair. Very few 
buyers, however, have been here this season, which 
jobbers are unable to account for, and say most 
orders are coming in from salesmen on the road. 
An oil-pipe line 1s expected to terminate at Balti- 
more in the near future, which will largely extend 
the export trade in petroleum. ‘The market for 
refined is quiet and nominal, but crude rules firm at 
7% @7%c. for cargo lots inshipping order. Vessels 
are now loading 22,000 barrels of refined for German 
ports. The demand for flour from shippers and 
local dealers is reported better; the stock is ample, 
but holders are firm in their views, and the market 
is quoted active and steady. Southern wheat is 
scarce and prices are higher; western also rules 
firm. A stronger market is reported in corn, with 
a tendency for better prices. Some activity is 
noticed in the cotton market, and holders are ask- 
ing full prices; sales were larger than for some time 
past. Freights continue dull. 





From Richmond, Va.: Business quite active in 
all lines; country merchants coming in and buying. 





From Norfolk, Va.: Trade generally is fairly 
good. Agricultural and hardware men are now 
profitably engaged. The retail trade in all branches 
is improving. The weather is now more spring- 
like. Cotton receipts continue fair. Collections 
are rather better. 





From Wilmington, N.C.: The weather has been 
pleasant. Cotton firmer; demand good; receipts 
small. Grain: and breadstuffs, in sympathy with 
other markets, advancing. Lumber quiet. Timber 
and shingles firm. Freights quiet and steady. 
Spirits turpentine feverish, market advanced. Ros- 
ins easier. Tar steady. Crude turpentine firm. 





From Savannah, Ga.: Vrade is more even and 
steady, being enlivened by a more easy market, 
which has facilitated movements. The weather, 
after a thunder storm Monday night, cleared warm, 
which is favorable to truck farmers, who are begin- 
ning to ship to northern markets. Crops in this 
line generally look well. The demand for cereals 
is generally better. 


From Atlanta, Ga.: Clothing, boots and shoes 
are in demand, with fair sales. Retail trade in all 
lines is good. Jobbers in groceries and provisions 
report a more active trade. Collections fair. The 
fine weather has greatly improved trade of all kinds. 





From Macon, Ga.: Trade generally is dull. 
Nothing of interest to report. 





From Selma, Ala.; There has been little or no 
change in trade since last report. The grocery 
trade is still dull. In other branches of trade busi- 
ness has been good. 





From New Orleans, La.: Open kettle sugars are 
in request and firm; clarifieds quiet and steady. 
Rice in good demand; market firm; stock light; fair 
to prime 534@6c. The supply of flour and pro- 
visions is ample for moderate requirements, prices 
easier. Coffee strong, fair 9%c. The tone in 
financial circles is improved by falling of the lower 
Mississippi sufficiently, it is believed, to carry with- 
out overflow. 





From Galveston, Tex,: The general jobbing trade 
shows less activity than last week. The weather 
continues warm. 





From Dallas, Tex.: General trade is good. 
Grain in demand, but scarce. Cotton in moderate 
demand; fully supplied. 





From Marshall, Tex.: General trade is fair. 
The weather is fine for plowing, and planters are 
in good condition. 


From San Antonio, Tex.: Wholesale business is 
far in excess of last year’s. Receipts and shipments 
by rail are larger than for any previous spring in the 
city's history. 

From Nashville, Tenn.: The jobbing trade is 
more quiet this week, the spring rush being over. 
The weather has been favorable for the growing 
wheat, which, in some localities, is much improved. 
Flour declined 25c., and is inlight demand. Wheat 
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dull at a decline of 7c. 
Drugs active. Boots and shoes quiet. 
mules but few on market. 





From Memphis, Tenn.: 
past week has been fair. 
and steady in price. 
Corn and oats steady. 


Meal holds firm in price. 





NOVA SCOTIA. 

From Halifax, N. S.: 
rather better this week; prices are steady and firm. 
Collections continue fair, 
seem a little more favorable. 
outfits are going on rather actively within the past 
two or three days. 


LATE MAILS. 


From Chicago, Ill., April rr: Although the 


active trade and liberal percentage of cash sales of 


goods, in connection with free collections, have so 
far relieved the financial necessities of merchants as 
to render the majority of them comparatively inde- 
pendent of the banks, the calls for funds from 
operators in grain and provisions and other 
branches of business, including lumber manufac- 
turers and dealers, is sufficient to give the banks 
full employment for their loanable balances, and at 
no corresponding time in years has the money mar- 
ket been so firm as at present. This is due to the 
enormous stocks of grain being carried here, in 
connection with an unusual demand from miscel- 
Janeous manufacturers, and the indications favor a 
strong loan market until the grain now held here be- 
gins to move out freely. The dry goods houses are 
doing a liberal jobbing trade, but the rush for the 
season is about over, and sales during the balance 
of the season will be mainly in small bills, as 
wanted for replenishing stock. But, as jobbers say 
their sales so far have been very large, they can 
well afford to be content with ah average business 
for the remainder of the season. The millinery 
houses have had an unprecedented trade, and 
their sales keep up surprisingly. The other 
branches of the jobbing trade, and _ especially 


the hat, cap, boot, shoe and clothing houses, 
have enjoyed a large business. The _hard- 
ware and metal houses report a _ continued 


good demand for all classes of goods, and an im- 
proved sale is reported for leather. Bar iron is 
selling freely in job lots, and a fair business is re- 
ported in pig iron; the sales, however, are to mill 
and foundrymen, who want stock for current con- 
sumption. Nails are selling fairly in small lots, 
and the character of the orders indicate that they 
are bought for immediate sale. Lumber is going 
out freely, and as dry stock is most called for the 


demand indicates a liberal activity in  build- 
ing operations in the interior. Wool receives 
very little attention, but stocks are small 


and confined to coarse and undesirable grades. 
Stocks of flour are not above an ordinary average, 
the receipts are light and production of the north- 
western mills small, but the demand is light and 
trade slow, and holders refuse to make conces- 
sions. The decline obtained in wheat on Mon- 
day has been recovered, and the market closes 
strong this afternoon, the firmness being mainly 
due to the adverse crop reports published by the 
government Bureau of Agriculture, which checked 
selling, and set the shorts to covering. But, so far 
as could be discovered to-day, none of the large 
bull houses bought any considerable amounts, and 
many of the bears argue that inasmuch as the re- 
ports were made up before the recent change in the 
weather, they are of little value, as the condition of 
the wheat plant has been materially improved within 
the past ten days. Corn has improved with wheat, 
but the market shows little real strength. The gen- 
eral feeling is that the stocks are too large to justify 
alarge advance. The small receipts of hogs has a 
tendency to strengthen confidence in mess pork and 
lard sufficiently to prevent free selling by the shorts. 
There is, however, very little apparent buying for 
an advance, and the market is rather quiet. Meats 
are meeting more attention from domestic and for- 
eign buyers, who want the property for shipment to 
consumers. Prices are advancing, and some cuts 
difficult to find in large lots. ‘The arrivals of hogs 
are scarcely sufficient to supply the demand from 
local buyers and shippers, and packing operations 
are virtually suspended. Hence, stocks of provis- 
ions are passing into consumption much faster than 
they are being made. ‘The closing cash prices for 
grain, pork and lard to-day and the same day last 


year compare as follows: 


Closing to-day, Same day last year, 


No. 2 spring wheat........ $1.00, @$1.03 $1.35'4@$1.36 





No. 2 corn “49%@ 5216 -724%@ .74% 
-414%@ .... 47%@ .50 
-564@ .... 81 @ .83% 
75 3@ wens TIO @ 
18.00 @.... 18.10 @18.15 
11.2714@ 11.30 11.25 @11.30 
9.85 @.... 10.05 @ .... 


Corn lower, but steady. 
Horses and 


Business during the 
Flour is in good demand 


Business generally seems 


and current prospects 
Fishing and trading 
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The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET'S, received yesterday : 














Prime com, Exchange sellingon New 

paper, ee cent. York. 
Boston, Mass......-...3+ 6 @ 6% 50. discount per $1,000, 
Chicago, Iii eo css.s ae @ boc. premium. 
Cincinnati, Ohio,........ @ soc. premium, 
Columbus, Ohio @8 I-10 premium, 
Dallas, Texas..... @ 1 Oremium. 
Davenport, Iowa . 8 @ I-10 premium, 
Dayton, Ohid- seam. oe 6 @7 Par. 
Des Moines, Towa. 2053 8 @Io 1% premium. 
Detroit, Mich......5-.0 6 @7 
Galveston, Texas @ Par. 
Halifax; NIS io. @7 5g premium, 
Indianapolis, Ind.. @8 Slight discount. 
Kansas City, Mo @12 $I premium. 
Louisville, Ky Baer coches @8  75c. premium. 
Lincoln, Neb... @ I-1o premium. 
Macon, Ga.... @12 3-10 premium, 
Marshall, Tex ... @ 4% premium, 
Memphis, Tenn. . @8 yy premium, 
Milwaukee, Wis.... @to 2550c. premium, 
Montghmery, Ala 12 @ ‘4 premium. 
Nashville, Tenn... 8 @ $2 per $1,000 
New Orleans, La. @7 $1.50 premium, 
Norfolk, Va.... 6 @9 4@% premium, 
Portland, Me.... 6 @7 1-10 premium, 
Providence, R. I .. 5146@ 64% Par. 
Rochester, N. Y.. @ yy discount to par. 
San Antonio, Tex. - Io @12 44 premium. 
San Francisco, Cal....... 6 @7 25¢. premium 
Selma, Ala’. Jy. ceticauiocce 8 @12 3% premium. 
St. Louis, MGs wtuswansia 7 @8 ar. 
Voledo} ORION cat caesese 7 @8 I-Io premium. 
Topeka, Kan.. @ $1 premium per $1,0co. 
Troy, Ne Y.c... Acree nme 
Wilmington, N.C....... 6 @8 Par. 





THE AMERICAN STEAMSHIP LINE, 

The Philadelphia Record says: ‘‘ The steamships 
of the American line as carriers of cabin passen- 
gers are now numbered with the things of the past. 
Yesterday the alterations of the Pennsylvania into 
a vessel for freight and steerage passengers only 
was completed, making the last of the company’s 
steamers that have been altered for this purpose. 
An officer of the company, when asked if the state- 
ment that the company had lost nearly $100,000 per 
year since the line was started was true, replied that 
it was substantially correct, and that the actual 
figures of this deficit for 1882 were $99,007.86. The 
reasons assigned for the unprofitableness of the 
ships as passenger carriers were numerous. The 
line was at a great disadvantage with competing 
lines in shipping crews, the British lines shipping 
at $12,000 per vessel less than those of the Ameri- 
can line, and as all foreigners seemed to know no 
port of entry in the United States but New York, it 
was impossible to get them to ship in vessels des- 
tined for any other point in visiting America. ‘In 
fact,’ added the officer, ‘there seems to be no 
assured commercial and passenger traffic for a line 
of steamers sailing from Liverpool unless it enters 
New York.’ It-was stated as by no means a cer- 
tainty that the line will be maintained even as 
freight carriers, for that has only been resorted to 
as an experiment. No estimate has been made of 
the additional profit that will be gained by increased 
storage for freights; but as it is a dead waste taken 
up and utilized, the officers feel that it must be com- 
pensating if the freights are offered in sufficient 
amount to occupy this additional space. At this 
time, however, the outlook is certainly very encour- 
aging, as the vessels are being offered all the freights 
they can carry. The changes made in the vessels 
accomplished certain reductions in expenses, and 
this, added to many other opportunities which will 
present themselves for securing profitable freights, 
may bring the line to a paying basis. The line 
numbers nine vessels, including the British steam- 
ers, which sail under foreign colors. These vessels 
were put on to secure greater regularity in the ship- 
ment of freights now offering in such large quanti- 
ties by the Pennsylvania Railroad Company. ‘The 
British steamers have limited accommodations for 
cabin passengers, but appear to be very well satis- 
fied with the freight offerings alone. 








TRADE EMBARRASSMENTS. 


There were 153 failures in the United States reported to 
BRADSTREET'S during the past week, 37 less than the pre- 
ceding week, 42 more than the corresponding week of last year 
and 55 more than the same week of 1881. Compared with 
the previous week the middle states had 28, a decrease of ra 
New England states 16, a decrease of 6; southern states 
39, an increase of 2; western states 56, a decrease of 3; Pacific 
states and territories 14, a decrease of 17; Canada and the 
Provinces 25, an increase of 1. The prominent failures were 
Williston, Knight & Co., New York, and the Williston & Knight 
Company, buttons, East Hampton, Mass.; George Palen & Co. 
leather and hides, New York; Babcock & Watrous, hat manu- 
facturers, Middletown, N. Y, In the principal trades they were 
as follows : General tracers 26 ; grocers 22; liquors 12; hardware 
11; manufacturers 10; clothing 8; dry goods 8; shoes 5; drugs 
4; hotels and restaurants 4; hats 4; fancy goods 3; lumber 3 ; 
tobacco and cigars 3; furniture 2; leather 2; bankers and 
brokers 2; jewelry 2; flour and grain 2; millers 2; butchers 2; 
crockery 2. 





ALABAMA. 
EPES STATION.—J. J. Hillman, general store, who recently 
failed, is reported to owe from $30,000 to $45,000. 
ARKANSAS. 
CAMDEN.—W., M. Minter, grocer, has failed and been at- 
tached. 














CALIFORNIA. 
CAMBRIA.—A. Citron, dry goods, has failed. 


LOS ANGELES,.—W., B. Tullis, jeweler, has filed a petition 


in insolvency. 
MARTINEZ,.—J. B. Smith, saloon, has failed, 
SALINAS,.—J. H. Harris, grocer, has failed. 


SAN FRANCISCO.—Julius Abenheimer, calfskins, has as- 
Liabilities 


signed to John Rosseter, of Rosseter & Smith. 
$25,000, all due east ; assets $13,coo. 
SAN FRANCISCO.—J, Ezekiel, crockery, has failed. 


SAN FRANCISCO,—S. Irving & Co., gents’ furnishing goods, 


have been attached. 
SAN FRANCISCO.—T. G. Parker & Co., tailors, have failed. 


SAN FRANCISCO,—John H, Scheper, saloon, has been at- 


tached, 

SAN PEDRO,.—J. E. Walton, merchant, has gone into in- 
solvency. 

SPADRA.—A, B, Caldwell, general store, has filed a petition 


in insolvency, : 
COLORADO. 
DENVER.—Anton Bayer, saloon, is reported to have left 
town. 


DENVER.—John A. Thompson, grocer, has been closed by 


creditors. 

DENVER.—B. W, Wisebart, clothing, has been sold out. 
Liabilities $40,000 ; assets $21,000, 

DENVER.—Rose & Wolff, saloon, have been closed by 
creditors, 

GRAND JUNCTION.—Matt. 
tached for $4,500. 

LEADVILLE.—Hirst & Allen, hotel, have been attached. 

LEADVILLE.—Charles Sawyer, saloon, has been closed on 
a chattel mortgage. 

LEADVILLE.—Charles Schroeder, clothing, has been at- 
tached and is selling out. 

TRINIDAD.—Iler & Adams, liquors, have been closed on 
confessed judgments, 


CONNECTICUT. 
HARTFORD.—William Potter has assigned. 


NORWICH.—Stephen Gifford, carman, has assigned. 
NORWICH.—George H. Harvey, stage line, has assigned. 


DAKOTA. 


.—Joel S. Weiser, general store and lumber, 


Arch, saloon, has been at- 


VALLEY CITY 
has assigned, 


GEORGIA. 

ATLANTA.—A receiver has been appointed for Gillett 
Brothers, wholesale tobacco. 

SAVANNAH.—T. H. Bolshaw, crockery, has assigned. 

SAVANNAH.—The Georgia & Florida Inland Steamship 
Company is in the hands of the sheriff on a foreclosure of a 
mortgage given to the Ocean Steamship Company. 

SOCIAL CIRCLE.—At a meeting of the creditors of Aber- 
crembie & Son, general store, it was decided to turn over the 
entire assets to E, P. Newton, who assumes the indebtedness 
of $15,000, and agrees to pay 75 cents. 

TARBORO.—Hairrison Brothers, lumber and general store, 
are offering to compromise. 


ILLINOIS. 


CHICAGO, — Magnus Anderson, showcase manufacturer, 
has compromised at 50 cents in indorsed notes, at four, six and 
twelve months, Liabilities $16,000. 

CHICAGO.—Place & Miles, kerosene oil, 
Liabilities $2,165. 

CHICAGO.—N. W. Taylor, a heavy creditor, has bought the 
assets of George H. Taylor & Co., wholesale paper, and will 
close them cut, assuming the payment of all the signed liabili- 
ties at 4o cents. 

CHICAGO.--Mrs, Martha Wimmerstedt, doing business under 
the style of the estate of C. W. R. Wimmerstedt, dry goods, has 
assigned to Eugene Skogland. Liabilities $6,190. 

CHILLICOTHE.—N,. Thompson, tin and hardware, has 
failed. Liabilities about $1,200 ; assets about $400. 

COLFAX.—A, F, Corthon, lumber, has assigned to Z. Taylor. 
Liabilities $7,220; assets $5,074. 

DECATUR.—Alfred Clark, hats, has assigned. 

DUNCAN. —J. H. Slater, general store, has been closed by 
the sheriff. 

EL PASO,—P. H. Tompkins, proprietor of the Bank of El 
Paso, has assigned to D. A. Espy. Liabilities $150,000; nominal 
assets about $110,000, The failure is attributed to injudicious 
investments and depreciation in realty owned by him. It is 
thought the assets may realize from 30 to 50 cents. 

GILMAN.—D. B. Wenger, grocer, has been attached. 

HAVANA —Joseph Bruder, tin, has failed. 

JOLIET.—The Sun Printing Company has confessed judg- 
ments and been attached. . 

MENDOTA.—Schultz & Hoffman, hardware, have assigned. 
Liabilities $7,800; assets $6,000. 


INDIANA. 

INDIANAPOLIS.—Herman Rikhoff, wholesale liquors, has 
sold out and failed. He was heavily loaded with bonded goods. 

LOGANSPORT.—William A, Jones, gunsmith, has failed 
and been attached. 

ROCHESTER.—Henry W. Neiswanger, shoes, sold out to 
a relative and has since been sued for $902. 

WILLIAMSPORT.—Jacob S. Lutz, general store, is in the 
hanes of the sheriff, 


have assigned. 


1OWA. 


BURLINGTON.—Stephen Long, 
House, has assigned. 

DAVENPORT.—James R. King, 
failed. 

DELTA.—Bennett, Garskell & Co., general store, have been 
closed on a mortgage. 

KEOKUK.—Ayer & Sellew, hardware, have assigned. Lia- 
bilities $23,000 ; assets $20,000. 

MASON CITY.—A, M. Thompson, drugs, has assigned to 
M. S. Schermerhorn. 

MONDAMIN.—L, Scott, general store, is reported to have 
left town. 

SIOUX CITY.—Davis & Hubbard, shoes, have been at- 
tached. 

SIOUX CITY.—F. P. Dean, shoes, has been attached. 

WATERLOO.—Maclay & Co., hardware, have failed. They 
gave a chattel mortgage on entire stock for $3,000, and a bill of 
sale of books, accounts, etc., for $7co, 


KANSAS. 


LAWRENCE.—J. L. Mossler, clothing, has failed. Lia- 
bilities $12,000 ; assets $10,000. 


proprietor of the Barret 


second-hand goods, has 






































































MEDICINE LODGE.—The liabilities of L. F. Pearson, ry 
goods and clothing, are estimated at $10,000 ; assets $6,000. 


KENTUCKY. 

BIG SPRING.—Basham & Cox, general store, have assigned, 
LOUISVILLE.—W. L. Murphy, flour mill, has assigned to 
A, T, Smith. ” 
LOUISIANA. ‘ 

NEW ORLEANS.—Romain & Otis, provision brokers, have 
assigned. Liabilities $9,895; assets $10,560. 
SHREVEPORT.—Abe Dreyfus, dry goods and groceries, is 
reported attached, 


MAINE. 


AUBURN.—The attachment against A. B. Crafts was a mat- 
ter of dispute and does not affect his standing. 4 
CARIBOU.—James P. Small, general store, has failed, and 
will settle in insolvency. Liabilities $3,800, of which $1,400 i is) 
secured ; actual assets about $2,500. 
LEWISTON.—C. H. Pendexter, fancy goods, has settled a 
20 cents. 
LEWISTON.—Roland E. Patterson, mason and contrageail 
has been attached. 
PORTLAND.—E. G. 
ported offering 25 cents. f 
SACO.—Horace B, Stuart, grocer, has gone into insolvency. 4 


MARYLAND. 


BALTIMORE,—Chas. C. Buckland, of Buckland, Ebeling & 
Co., pianos and organs, has assigned to Jacob L. Rosenthal, 
und it is stated in the deed that Mr. Ebeling has no interest in 
the assets assigned. 

BALTIMORE,—M. Pacholder, trading as M. Pacholder 
& Co,, manufacturers of cigarettes, has filed a petition in in- 
solvency, Liabilities about $12,000. 


MASSACHUSETTS. 


AMHERST.—C, W. Muzzey, restaurant, has been attached, — 
BOSTON.—Baker & Cutler, grocers, have failed. Liabilities 
reported to be about $29,000. 
BOSTON.—A, T. English & Co., produce, have failed and 
been attached. Liabilities about $5,000 ; assets $1,000. 
BOSTON,—The committee of creditors of The Boston Ma- 
chine Company reported that the assets at the lowest valuation 
at a forced sale would pay 75 cents. The assets nominally are 
$475,000, of which $319,coo is in machinery, tools, etc. ; mort- 
gaged real estate $60,000 ; stock $43,000 ; claims $53,000 
BOSTON.—The Civil Service Co-operative Society iss on 
and assigned. 
CHELSEA.—S, J. Haradin, grocer, has «filed a petition in 
insolvency. 
EAST HAMPTON.—The Williston & Knight Company, 
covered buttons, has been placed in the hands of James M. 
Warawell, as receiver. See Williston, Knight & Co,, New York , 
city. U 
LOWELL.— George Naylor, manufacturer of carpets, has 
suspended. Liabilities $32,000. A 
NORTH DANA.—The majority of the creditors of A. W. — 
Goodman, Schofield & Co., woolen manufacturers, have agreed 
to accept 25 cents. The committee reported the liabilities to be 
$70,817, of which $37,250 is secured ; nominal assets $67,769. 
PEMBROKE.—The committee of creditors of John Foster, 
lumber and groceries, recommend a compromise at 30 conte 
Liabilities $36,501 ; nominal assets $31,445. 
WEST MEDWAY,—Elbridge G. Ware, grocer, has settled 
at 30 cents, 
WORCESTER,—H. A. Richardson, machinist, has been at- 
tached. 


Peterson, desk manufacturer, is re- 


MICHIGAN. 


HILLSDALE.—Card & Beaman, general store, have been 
closed by creditors, } 
HOMER.—William Mahaney, grocer, has been closed by 
mortgagee. 
MASON.—G, J, Charles, dry goods, has been closed up by 
creditors, 


MINNESOTA. 


FERGUS FALLS.—John Halberg, dry goods and groceries, 
has assigned, Liabilities over $4,002; nominal assets $5,000. © 
LAKE BENTON.—G. F. Meecher & Co., dry goods, have 
been closed by the sheriff. 
MURDOCK.—Thornton & Farnen, general store, have been 
attached for $947. t 
MISSOURI. 
MACON CITY.—W. P. Howe, restaurant, has failed. 
PLEASANT HILL.—Thomas F,. Simon, general store, is 
reported to have failec, 
ST. LOUIS.—The Atlantic Milling Company, flour, has sus- 
pended, and asks an extension on current bills of $50,000, and 
will hold a meeting of creditors shortly to submit a statement. 
ST, LOUIS.—The Star Brush Manufacturing Company has — 
assigned to George G. Gibson, Liabilities $2,230 ; assets $2,850. 
VERSAILLES.—E, F. Ninninger, drugs, has assigned. 


NEBRASKA. 


OMAHA.—C. F, Koegle, millinery, is reported to have left 
town, 4 
OMAHA,—Julius Rich, notions, is compromising at 75 cents, 
TABLE ROCK.—W. L. Scism, notions, has failed and 


closed out. 
NEVADA. 


EUREKA.—W., P. Haskell, furniture, has been attached for | 
$2,000. He recently claimed assets $27,450, and liabilities |) 


$13,838. 
NEW JERSEY. 
NEWARK.—Abraham Lowenthal, merchant tailor, has con- 
fessed judgments for $5,922 to Ferdinand Grebe, who is said to 
have been in his employ for some time past, 
NEW BRUNSWICK.—F. M. & W. W. Oliver, butchers, are 
reported to have assigned to K. T. B. Spader. Liabilities 
$10,0c0 ; assets $4,000. 
PATERSON. —Frank § . Genung, merchant tailor, is in the 
hands of the sheriff on confessed judgments for $3,341. 


NEW YORK. : 
BROOKLYN.—William Borling assigned on the 13th inst. to 
Henry A, Phillips, giving preferences for $1,500, 

BUFFALO.—Elmore Welsh, lumber, has assigned to Fred. 
Greiner, 
GOWANDA.—James Kavanaugh, shoes, transferred stock 
to his wife, and a portion has been seized by the sheriff at they 
instance of creditors. 
ILION.--H. W. Martin, jeweler, was seized by the sheriff on 
judgments for $2,000. : 
JAMESTOWN.—F. W. Cheney, grocer, has assigned, 

































MIDDLETOWN.—Babcock & Watrous, hat manufacturers, 
assigned to S. R. Hawley, of New York. Robert Lewis, a 
cial partner for $10,000, retired from the firm in December 


- ‘ 

NEW YORK CITY.—Walter P. Beers, wholesale hatters’ 

trimmings, assigned on the 12th inst, to Walter H, Graef, giv- 

g preferences to Isaac L, Tice $1,600; Farnum & Graef 

156; A. L. Sorria $144; total $3,900. 

EW YORK CLTY—Crowcer & McGarvey, munufacturers 

of furs, assigned on the 12th inst. to George A. Hettrick. They 

started May 1, 1881, claiming a cash capital of $7,000. 

“NEWYORK CITY.—Statement of R. & C. Degener, shipping 

and commission, shows assets due them in Ecuador $658,020; sur- 

plus proceeds of merchandise pledged $246,476 ; total $904,496 ; 
liabilities $647,671; stock $132,000; total $779,671; surplus 
$124,825. They owe §60,coo for merchandise, less $20,000 se 
cured ; $74,000 is the amount of indebtedness for acceptances, 
some of which will probably be retired by the drawers. The 

‘balance of their indebtedness is for paper sold and for loans 

made upon merchandise they hold consigned to them. Their 

receivabies are in the shape of accounts due them in South 

America, Hayti, Mexico and Central America. They propose to 

organize the business into a limited company, under the style of 

R. & C. Degener (Limited), with $250,000 capital stock, and are 

desirous of managing it under the supervision of a representative 

of the creditors and the trustees of the company. 

NEW YORK CITY.—Goldstein Brothers, retail clothing, 
assigned on the 7th inst. to Marcus Kronfeld, giving preferences 
for $6,934. They began March 1, 1882, claiming $12,000 capital. 

NEW YORK CITY.—The schedules of Ives, Beecher & 
Co., wholesale whiskies, show direct liabilities $440,823 ; con- 
tingent $115,468; total $556,291. There are also individual 
debts of J. S. Beecher $81,244. The actual assets consist of 
pledged merchandise $81,244; merchandise in hands of as- 
signee $94,395; book accounts and receivables $55,125; real 
estate and equity $39,050; cash 3,155; total $272,971. Deduct- 

ing the pledged merchandise the net assets are $191,726. The 

greatest depreciation was on merchandise, the nominal value of 
which was $221,715; actual value $94,395. The contingent lia- 

| bilities are on customers’ notes discounted, the banks holding 
the notes. The firm say they are waiting to see what disposi- 
tion will be made with Mr. Beecher’s individual interest in the 

J. M. Atherton Company before making a formal offer to com- 

_ promise. 

NEW YORK CITY.—A. K. Leon & Brother, wholesale 
linens, assigned on the 12th inst. to Samuel Friedberger, giving 
preferences to Henry Newman $5,502; Henry Brash $1,022; A. 
L. Grabfelder $1,465; Joseph Louchheim $500; Louchheim 
Brothers $360; Hugh M. Crossman $527 ; total $9,377. 

NEW YORK CITY.—The schedules of Timothy Loughnan, 
dry goods, show liabilities $5,057 ; nominal assets $5,581 ; actual 
assets $2,322. 

NEW YORK CITY.—Mannes Oppenheimer, butcher, as- 
signed on the roth inst. to Elias Neumann, giving preferences to 
Matthew Kain $1,050; Elias Neumann $700; W. Blumenthal & 

- Son $900 ; total $2,650. 

NEW YORK CITY.—George Palen & Co., leather and 
hides, assigned on the gth inst. to Justus L. Buckley, without 
preference. The firm did a largely extended business which 
required the floating of a large amount of paper. As long as 
money was easy things went on smoothly, but after the recent 
failures in the “Swamp” they could find no market for their 
paper, and as most of their capital was invested in real estate, 
tanneries, etc., they were unable to obtain ready cash to meet 
their obligations, and the assignment was the result. The lia- 
bilities are about $450,000, mainly in notes, and the attorney of 
the firm thinks the assets ought to pay 75 cents. The assets 
comprise the large tannery at Limestone, N. Y., and other 
tanneries in Cattaraugus county, hides and accounts, The 
firm has been established many years; the founder, George 

¢ Palen, died in October, 1876, his son taking his place, The 

following month a new firm was formed in which J. B. Hoyt & 

Co, put in $150,000 special capital, and Mrs. Jane Palen $50,000 

special, the general partners, George Palen and A. L. Knight, 

contributing $50,000 each. This copartnership was renewed 
from December 31, 1881, for five years. 

NEW YORK CITY.—The schedules of James F, Pender- 
gast, ship broker, show liabilities $66,846 ; actual assets $43,500. 

NEW YORK CITY.—The schedules of Adolph Scheibel, 
manufacturer of neckwear, show liabilities $8,389; nominal 
assets $5,801 ; actual assets $3,714. : 

NEW YORK CITY.—A. Seelig & Son, manufacturers of 
boys’ clothing, assigned on the 7th inst. to Louis Levy. Judg- 
ments for $4,664 had previously been entered against them, and 
an attachment was placed on their property. The liabilities 
are about $12,000, and it is thought that they cannot pay as 
much as 40 cents. 

NEW YORK CITY.—Seymour & Pell, wholesale provisions, 
assigned on the 13th inst. to Henry C, Henderson, giving a 
preference to Samuel Pell, $7,307. 

NEW YORK CITY.—Isaac Sippili, cry goods agent, has 
been arrested and released on $22,coo bail in a civil suit brought 
by H. B. Claflin & Co, to recover $19,925 which they loaned 
him shortly before his failure, as they allege, on representations 

_ that he was worth $150,000 over and above all his debts. 

NEW YORK CITY.— Adam Strauss, gents’ furnishing 
goods, assigned on the oth inst. to Simon Stern, giving eight 
preferences for $3,048. Liabilities $5,555 ; nominal assets $2,387 ; 
actual assets $2,249. 7 

NEW YORK CITY.—tThe schedules of Whitson & Conk- 
ling, butter and eggs, show liabilities $4,378; nominal assets 
$2,616 ; actual assets $1,523. 

NEW YORK CITY.—The committee of creditors of Wiley, 
Wickes & Wing, wholesale fruits, have recommended a com- 
promise at 30 cents in indorsed notes, at three, five and eight 
months, a legal accounting against Mr. Wickes, and the 
appointment of two trustees to receive for the creditors any 

amount realized from the claim against him. : 

~ NEW YORK CITY.—Williston, Knight & Co., manufactur- 

ers and commission buttons, assigned on the oth inst. to John 

M. Waréwell, without preference. Ina circular to their credit- 

ors the firm stated that their embarrassment was wholly due 

to speculations and financial irregularities of H. Williston 

Knight, lately a member of the firm, who was also treasurer 

of The Williston & Knight Company, of East Hampton, 

Mass. He used the notes and acceptances of the firm and 

company, without authority and unknown to the other part- 

_ ners, for his personal benefit, involving a probable actual loss 

of $75,000, and an expected loss of $2c,000 to $30,000 upon 

aims partially secured. The irregularities date back a year, 
but were only recently discovered, after he had left the firm 
on February 15. He is said to have gone to Europe. He sold 
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it did not appear on the books, and pocketed the proceeds, 
























some of which he said he lost in speculation. 
held by banks, as well as the regular paper of the firm. On 
January 9 he stated that the firm had invested $300,000, and his 
fayher was worth $50,090 more. 
accounts receivable, the machinery was placed at $44,000, and 
real estate $98,000, unencumbered. Now it appears that the 
liabilities of both firm and company are about $262,000, and the 
assets are not sufficient to pay in full. 
as one of the oldest and wealthiest in the button trace, having 
been established fifty years. 
tically identical, as the firm owned most of the stock of the 
company—§$1I50,000, 
suspension of the company, and Mr, Wardwell was appointed 
receiver of the company on the roth inst, at the instance of 
Charles H. Knight, who alleged that the company was insolvent 
and owes $172,000. 






the paper through note brokers, and did it so adroitly that 
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The paper is all 


The liabilities were less than 


The house was regarded 
The firm and company were prac- 


The suspension of the firm involved the 


The failure also affects the Mill River Ivory 
Button Gompany, of Leeds, Mass. 
NORTH PEMBROKE.—G, A. Fickford, general store, has 


assigned. 


ROCHESTER,—Mary Garson, suspender manufacturer, has 


assigned, 


SALAMANCA.—H. Lewis, cigar manufacturer, has assigned 
to Marcus Lewis. 

NORTH CAROLINA. 

RALEIGH.— L. L. Polk & Co., agricultural implements, 
have assigned. Liabilities $13,000: assets $5,000; preferences 
$11,000. 

WALLACE.—J. L. Bradham, general store, has failed. 

WALLACE.—J. Robert Quinn, general store, has failed. 

WILMINGTON.—J. H. McGarity & Co., groceries and 
liquors, have assigned. 

WILMINGTON.—A, S. Winstead, grocer, has assigned. 


OHIO. 

CADIZ,—John S. Graybill, clothing, has assigned to William 
Ramsey. Liabilities about $8,000 ; assets $4,000. 

CLEVELAND.—C. H. Rodig, jeweler, offers 33 1-3 cents, 
which has been accepted by a majority of creditors. 

COLUMBUS.—A. H. & G. A. Blood, Jr., wholesale fancy 
grocers, have assigned to Jonas M, McCune. 

LA GRANGE.—The Brilliant Glass Company has failed, and 
Joseph Beatty, formerly treasurer, has been appointed re- 
ceiver. The company was burnt out in February, It was 
incorporated in January, 1881, with a capital of $25,coo, and 
bought the works of the Novelty Glass Company at sheriff's 
sale. 

LANCASTER.—Farrington & Wildermuth, grocers, have 
been closed by the sheriff. ‘They began February 1. 

LIMA.—William Owen, dry goods, has been attached, 

LOGAN.—B. C. Reber & Co., drugs, are in the hands of the 
sheriff on a claim for $1,100. 

PORT WASHINGTON.—J. B. McFee, hardware, has as- 
signed to H. H. Porter. 

TOLEDO.—The schedules of C. H. Coy & Co, bankers, 
show liabilities $291,000, of which €46,coo is contingent as in- 
dorsers ; $95,000 mortgages on real estate ; $93,000 to deposit: rs; 
$46,000 secured. The assets are placed at $123,000, consisting 
of real estate $98,000 ; discounted notes $25,000. It is thought 
the estate will not realize more than 25 cents. 


OREGON. 
PORTLAND.—D. D. Lavin & Co,, saloon, have assigned. 


PENNSYLVANIA. 


ALLENTOWN.—Nathan Snyder, contractor, is reported to 
have failed. 

BRADDOCKS.—M. J. Rodgers, feed, has been closed by 
the sheriff. 

GETTYSBURG.—James Bigham, agricultural implements, 
is reported to have failed. 

LANSFORD.—The Miners’ Bank has suspended. It had a 
paid up capital of $25,300. John C, Rutter was president. 

NEWTOWN SQUARE.—Isaac Haldeman, general store, 
has been sold out by the sheriff on executions for $5,675, mainly 
in favor of his wife and son. 

OLYPHANT,—D. M. Voyle, general store, is reported to have 
assigned. 
cured claims $600. 

PHILADELPHIA.—Joseph Boulter & Son, manufacturers 
of hosiery, have assigned to Joseph Hanson. 

PHILADELPHIA. — Samuel S. Featherston, china and 
glassware, has been sold out by the sheriff. Judgments for 
$18,974 were recently entered against him. 

PHILADELPHIA.—Thomas Holton, sewing machines, is 
acvertised to be sold out by the sheriff on the 17th inst. 

PHILADELPHIA.—John Magee & Son, shoes, are said to 
have obtained a compromise at 25 cents. The greater portion 
of their indebtedness was to one firm, to whom they gave notes 
of thirty and sixty days, but the other creditors have been paid 
cash, it is said. 

PHILADELPHIA.—John B. Wood, dry goods, has been 
sold out by the sheriff. Unsecured creditors received nothing. 

PHILADELPHIA.—Zane Brothers, manufacturers of straw 
hats, were advertised to be sold out by the sheriff on judgments 
for $4,000 in favor_of their mother, They were recently burnt 
out, loss $4,500, insurance $3,000. 

PUNXSUTAWNEY.—A. E. Burket, general store, has;been 
closed by the sheriff on confessed judgment. 

STROUDSBURG.—R. Quackenbush, dry goods, has been 
closed by the sheriff, on judgments for $9,000. 

TAMAQUA.—The Greenwood Rolling Mill is reported to 
have failed. Liabilities about $30,000, 


SOUTH CAROLINA. 
ORANGEBURG.—P. G. Cannon, hardware, has assigned. 
TENNESSEE. 

CHAPEL HILL.—Morton & Thompson, general store, have 
been attached and are being sold out. 

FEATHERSTON.—W. S. Littleton & Co,, general store, have 
assigned, 

LEBANON.—Harland & Sandy, blacksmiths, have sus- 
pended. 

LEBANON.—T. J. Lea & Brother, grocers, have failed. 

LEBANON,—Taylor & Fakes, manufacturers of boots and 
shoes, have failed. 

LEUANON.—J.C. Trinum, grocer, is reported to have failed. 

TEXAS. 

ATLANTA.—W. H. Birdsong, general store, has been at- 
tached. : 

FORT WORTH.—J. J. Reeves, grocer, has been attached. 

FORT WORTH.—E. C. Turk, dry goods, etc., has been 
attached. 

GENT.—J. L. McCracken, general store, has been attached, 

JACKSBORO,—P. Banta, saloon, has been attached. 


Liabilities about $6,000; actual assets $3,000; se- j 

















JEFFERSON.—D. Turk, clothing, has been attached. 

LAMPASAS.—J. G. East, hardware, has become financially 
embarrassed. 

MEXIA,—White & Yarbro, grocers, have assigned, 

SABINE PASS.—P. Lucas, general store, has been closed by 
the marshal. 

WACO.—Riviere & Co., drugs, have called a meeting of 
creditors. 

WAXAHACHIE.—L. Bloomberg, saloon, has been att ached. 

WILLIAMS’ RANCH.—George W. Williams, mill, has been 
closed by the sheriff. 

WILL'S POINT.—J. H. Reynolds, general store, is reported 
closed by attachment. Assets about $2,500. 


VERMONT. 

HIGHGATE SPRINGS.—George E. Moore, grocer, 
gone into insolvency. 

JERICHO.—The Jericho Chair Company has filed a petition 
in insolvency. 

POWNAL.—E. A. Perry, stoves, who recently failed, owes 
$2,000 ; nominal assets $1,000. 

RICHFORD.—The liabilities of L, R. Parker, general store, 
are about $2,000; actual assets $600. 


VIRGINIA. 
RICHMOND.—Green & Waugh, notions, were advertised to 
be sold out by trustee, 
WEST VIRGINIA. 
CHARLESTON.-—J. Ran Roderick, grocer, has assigned. 
Liabilities $7,000 ; assets $4,000; preferences $2,500. 
WHEELING.—C. Y. Lucas, pianos, has assigned to P. B, 


Dobbing. 
WISCONSIN. 

JANESVILLE.—Parmeley & Nesselrode, grocers, are in the 
hands of mortgagees and attachments have been issued. 

MILWAUKEE,—C. F. Kent, grocer, has been attached for 
$486. 

OSHKOSH.—S. B. & J. A. Paige, lumber, have assigned to 
D. L. Libby. The assignees to take charge of the business of 
Paige, Sexsmith & Co. at Duluth are William Kimball, Leonard 
Choate and Geo, B. Lusk, 

MANITOBA. 

PEMBINA CROSSING,.—W., G. Evans & Co., general store, 
are reported in the hands of the sheriff on execution for $4,000. 

WINNIPEG.— Mrs. Angus Black, millinery, has compro- 
mised at 25 cents. 

WINNIPEG.—Buckingham & Rushton, hotel, are reported 
to have failed. 

NEW BRUNSWICK. 

MEMRAMCOOK.—John Larkins, grocer, is reported to 
have left town, and his estate has been attached. 

MONCTON.—Thomas McSweeney, dry goods, offers 4o 
cents. Liabilities about $25,000. 

SHEDIAC.—Gallant & Brean, general store, offer to compro- 
mise at 25 cents. 

ST. J)OHN.—Vincent & McFate have compromised at 33 1-3 
cents, part cash and part secured, in three months. Walter A. 
McFate continues the business, 


NOVA SCOTIA. 


HALIFAX.—Dodd, Cairns & Co., dry goods, have obtained 
an extension of three, six, nine, twelve and fifteen months, un- 


has 


secured. 

PARKSBOROUGH.—Joseph W. Quigg, general store, is 
reported to have left town. 

RIVER JOHN.—John D. Gauld, grocer, is reported to have 
left town. 

PROVINCE OF ONTARIO. 

ALLANDALE.-—S, Brooks, blacksmith, has been sold out by 
the sheriff. 

ALLANDALE.--Thomas Hirst, general store, is advertised 
to be sold out by the sheriff. 

AYTON.—John Alles, planing mill, offers to compromise at 
50 cents. 

BELMORE,.—Thomas Johnston, hotel, is reported financially 
embarrassed. 

CLINTON.—Thomas Redmond, blacksmith, has failed. 

CORNWALL.—William Stafford & Co., shoes, were adver- 
tised to be sold out by the sheriff. 

CRAIGHURST.—G. Minty, general store, is reported to have 
failed. 

LAWRENCEVILLE.—Brown & Peasley, general store, have 
assigned. 

LONDON.—George Lumby, shoes, has assigned to E. R. C. 
Clarkson. 

NEWBURY.—R. Brydon, groceries and drugs, isin the hands 
of the sheriff. 

NORWICH.—Mrs. C. J. Ovas, millinery, has failed and sold 
out. 

PETERBORO,—W. H, Anthony, shoemaker, is in the hands 
of the sheriff. 

TORONTO —Edwin Wallace, teas, is advertised to be sold 
out by the sheriff. 

WHITBY.—Thomas 


assigned. 2 
PROVINCE OF QUEBEC. 
MONTREAL,.—Fogarty & Co., wholesale boots and shoes, 


Lawlor, groceries and liquors, has 


have compromised at 55 cents. 

SHERBROOKE, —Carron Brothers, hardware, have as- 
signed. 

SOREL.—William Leman & Son, confectioners, have as- 
signed. 

ST. GENEVIEVE.—P. F. Germain, general store, has as- 
signed, 


VALLEYFIELD.—J. B. C. St. Armour, general store, has 
assigned. 
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WV UF RSEE 


GRaNnD Rapips, MIcH., Feb. 24, 1883. 
The FIRST NATIONAL BANK OF GRAND RAPIDS, 


located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 


The OLD NATIONAL BANK OF GRAND RAPIDS, 


Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 


HARVEY J. HOLLISTER, Cashier. 


February 26, 1883. 








INSURANCE. 





INCORPORATED 1794. 


ASSETS, Jan. Ist, 1883, - - - 
LIABILITIES, reinsurance included, 2,630,274.45 


T. CHARLTON HENRY, 


NSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


$8, 881,053.06 


SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 


3,000, 000.00 


NET SuRPLUS, - - - - $3,250,778.61 





This Company issues Marine Certificates of Insurance, paya- 


ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, 


WILLIAM A. PLATT, 
ad Vice-Pres, 


GREVILLE E. FRYER, 
Secretary. 


President, 


Vice-Pres. 








SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE .CO., 


No. 145 BROADWAY, New York. 





Ach CATT A Tamme z : - $500,000.00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, = - . - 530,858.52 


Torat Assets, Jan. 1, 1882, 1, 780,490.35 


All policies of this Company are now issued under the New 


York Safety Fund Law, 


PETER NOTMAN, President. 


THOS, F. GOODRICH, Secretary. 





THIRTY-THIRD YEAR. 


ANHATTANAMIFE 
INSURANCE CO. 


OF NEW YORK, 


156 & 158 BROADWAY, N. Y. 


Old and tried, solid, conservative, eco- 
nomiecal. See new form of policy—plain, 
liberal, incontestable, non-forfeitable. 
Non-participating, very low rate poli- 


cies issued, as well as the ordinary 
participating ordinary rate policies. 
Liberal surrender values. Write for 


information and agencies. 


H. STOKES, President. 


H. Y, WEMPLE, Secretary. J. L. Hatsey, 1st Vice-Pres. 
S. N. STEBBINS, Actuary. H. B. STOKES, 2d Vice-Pres. 





UNITED STATES 


OFUAY. 
ACCIDENT 
ASSOCIATION, 


$5,000 accident insurance. $25 weekly 
indemnity. Membership fee, $4. Annual 
cost about $11. $10,000 insurance, with 
$50 weekly indemnity, at corresponding 
rates. Write or call for circular and ap- 
plication blank. 
EUROPEAN PERMITS WITHOUT EXTRA CHARGE 
CHAS. B. PEET, President. 
(oF RoGERsS, PEET & Co.) 


JAS: Ro PITCHER, Secy. 


320 & 322 BROADWAY, NEW YoRK. 





YDELITY anp CASUALTY CO. 


179 BROADWAY, NEW YORK. 


CASH CAPITAL, .vecccs sca cvecvesevccecieanscsesscves $250,000.co 
ASGETS sins tect chee coe eciem mnie senews Sea ctesnwoasas es 400,000.00 
Deposit WITH NEw YorRK INSURANCE DEPARTMENT 

U. S. GOVERNMENT BONDS........+20eceeeeereeees 100,000.90 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
corer all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. RIcHArRDs, President. JouHN M. CRANE, Sec'y, 
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RAILROADS. 


RICE COMMISSION. 


FERTILIZERS. PETROLEUM. 





Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


AN TALMAGE’S 
SONS & CO., 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


RaGE: 


MISSOURI, KANSAS & TEXAS RAILWAY, ] 96 watt STREET, NEw York. 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louts, Catro, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO, 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, Trarric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


io, 12 & 14 East Bay, CHARLESTON, 
108 BAY STREET, SAVANNAH. 
41 & 43 NortH PETERS StT., NEw ORLEANS. 


ROUGH RICE A SPECIALTY. 











Established 1867. 


ff CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm’s Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons, 


GLIDDEN 2 CuTrerrs: 


Commercial and General Selling Agents, * 


BOSTON, MASS. 


D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M. S. NicHoLs & Co., 

N. E. corner LA SALLE & MADISON STREETS 

CHICAGO, ILL. 


Special attention given to carrying United Pipe Line 
cates on margins, being able to control large amounts of capital 
at low rate of interest, 








ertifi- 


Pe MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 











SILL LV 





OSEPH GILLOTT’S 
Oo DEEL? PaaNs. 


Sold by all Dealers throughoutthe World. 


GOLD MEDAL, PARIS ExPOSITION, 1878, 








ELORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specifications 
furnished when desired. 








PROFESSIONAL. 





Established 1878. 


R C. BAYVLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


j 


16 Shoe and Leather 


tos SUMMER STREET, 
Exchange Bld’g. 


BOSTON, Mass, 





MILTON A. CANDLER. Wo. S. THOMSON, 


No. 243 BROADWAY, NEW YorK. (renee & THOMSON, 





EE GREAT 


Northern Pacitc Route 


IS NOW OPEN 


From ST. PAUL anpD DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS THE DIRECT LINE 


Lo the famous Wheat Fields of Dakota. 
1o the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Lo the great Montana Catile Ranges. 
Zo the new Gold and Silver Mines. 

Lo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Lo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


[TIS THEY BESf ROUTE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G. K. Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn, 


Attorneys at Law, 
ATLANTA, Ga. 





lh ICHAEL GRU, 
Attorney and Counsellor at Law, 
44 CourT STREET, BROOKLYN, N. Y. 





YMAN & JACKSON, 
Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO, 





IX, NOBLE & WHITE, 
Solicitors, 
1s0 SUPERIOR STREET, 


(EA W. 


MADISON STREET, 


CLEVELAND, OHIO, 





MILLER, 
Attorney at Law, 
MEMPHIS, Tenn, 








OHNE. “BLRD; 
Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 





WILLIAM H, WHITE, 


HITE & GARNETT, 


Counsellors at Law, 


THEO. S. GARNETT. 


P. O. Box 665. NORFOLK, VA, 





W. H. BurrouGus. J. J. BurRouGus. 


URROUGHS & BROTHER, 
Attorneys at Law, 
P. O, Box 152. NORFOLK, VA, 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





T. R. BORLAND, D. TUCKER BROOKE, 


Attorney for the Commonwealth, 


ORLAND & BROOKE, 
Attorneys at Law, 
NORFOLK, Va. 





WARP & ALLEMAN, 


Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA, 





ENRY S. BUNKER, 


Attorney at Law, 


ROoM 7, DRUMMOND BLOCK, TOLEDO, Outro. 








ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
Collections promptly made. HAMILTON, Canapa, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on marg * 
a specialty. a 


Tie’ GOMGE Es 
* PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20, p 






















Aid ON, AW TLAININ Aouad) 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE, 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
tlanta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 































Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin. : 


| ] TEL, eT OLINES Oe 


BROKER IN PETROLEUM, 
No. 883 Broadway, 
NEW YORK CITY. 


Henry M. Curtis. Wm. H. Coon, 


ENRY MM. CURTISEE VCO. 
BROKERS IN 


PETROLEUM AND ITs Propucts 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins 











Rooms 5 and 6. 


PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS, 
Witherow & Gordon Mfrs, Whitwell F. B, Stoves. 


FIRE BRICK. 
Woodland Fire Brick Co, (Limited) 





36 Sixth Street. 





mares [ ‘VINGSTON ROE, 
Geo. A: Macbeth & Cady.cseiis teas aatent Lead Glass Chimneys, Broker in Petroleum for Export 
oe and Pipe Line Certificates, 


52 BroaD St., New York, AND Oir Crry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


N. F. HILton, 
ILTON & WAUGH, 


Win, MCbark Be Nias, oan ka es car ce 
Elba Iron & Bolt Co, (Limited) 
Oliver Bros. & Phillips 


Hoop Iron, Cotton Ties, &c. 
Samacsre SAO eers hie Railway Supplies. 
Bar Iron, Heavy Hardware, &c, 








Jas. A. WauGH, 





PROMINENT CHICAGO MAWNU- 





FACTURERS. PETROLEUM BROKERS, 
On. CITY, BRSUTORD, FERUGH yo 1 la 
RANE BROS. MFG. CO. ; x siei’ aka 
Gs CHIGRGS, ! No. 309 Walnut Street, Philadelphia. 








MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


VV UO Gree Sie OuNig ean osry 


STEAM AND GAs FIrTTInNGs, &c. STEAM Pumps, &c. 


V. SELDEN, 


Broker in Crude Petroleum, 
Olly GLEVsSRAY 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





DISTILLERS. 


Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Gins after the Holland Process, 


Empire Distilling Co 
Henry H. Shufeldt & Co 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 


ENGRAVING. 


Western Bank Note & Engraving Co Steel Plate Engraving 


and Lithography, 


PERFORATED METALS, 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 





SHOT, LEAD AND LINSEED OIL, 
E. W. Blatchford & Co, 





Chicago Shot Tower Co. 


RADSTREET’S MINIA7T UR. 2 
POCKET ATIAS 


OF THE UNITED STATES AND CANADAS. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 





New special edition just published exclusiveiy tor the unde. 
signed, by whom orders will be received and executed, 





CANADA. Single copies, 75 cents ; eight copies to one address for $5.00 

MON TRIAL. ampsteseunetics. Exchange Bank of Canada, 
SENT BY MAIL, POSTAGE PAID, 

ILLINOIS. r 

CHICA GOP acascetanner caer Traders’ Bank. MACULLAR, PARKER & COMPANY, 
MASSACHUSETTS, i 
BOSTON ic siGadeanmar ack Sere Maverick National Bank. 400 Washington Street, Boston, Mass. 
MISSISSIPPI. 

TACK SON) scone peeass (hoe: Greens’ Bank, : 
WECIROD UNG octane dansicacs Mississippi Valley Bank, ye TENT BINDER 


MISSOURI. 
Bank of Kansas City, 


FOR BRADSTREET'S. 


NEW YORK, A MOST CONVENIENT AND DURABLE DEVICE FOR 





PAD DTS OWN iinwemneoanteacrnmae ate James Baldwin & Co. HOLDING CURRENT NUMBERS. 
AUBURN: occewcs cee cccaetsts Watson, Cox & Co. 
BU WATEO oa aceeacwehicls eter Bank of Buffalo. . 5 
PHUCL ES cr a ea ieee John H, Roy & Co, Papers easily and neatly adjusted. 
SMRACUSE. \ azceescesinnd eahe Third National Bank, 
Sent postpaid on receipt of $1.25. 
NEW JERSEY. 4 
INES WAR Bog ccisiere s diserciaie startet The German National Bank of : 7 
the City of Newark, ApprEss PUBLISHER OF BRADSTREET’S, New York. 
OHIO. i 
GAN TON tices neces specs es G, D. Harter & Bro. RADSTREET PRS 
CLEVELAND steccershirses Lamprecht, Hayes & Co, 
CLEVELAND ec cccceseecaee Henry Wick & Co. AND BINDER vi 
PENNSYLVANIA, We are now prepared to execute orders 
PITTSBURGH ce. pecenea tens Fifth National Bank. for every description of 
PITTSBURGH a sheeaseen ae Tron City National Bank. 
SOUTH CAROLINA, FINE BINDING 
CHARLES TO Moai sicee ates ais are Carolina Savings Bank, Geo, W. 


Williams, President ; J. Lamb 


Johnston, Cashier. IN LEATHER, 


TEXAS. THE BRADSTREET COMPANY, 
FORT WORE joaescct ieee. City National Bank, 
TERARICANG jcopesnssewstss Citizens Bank of Texarkana, 279, 281, 283 BROADWAY, NEW York, 


~ 








NEW YORK COMMISSION. 


Gustavus C, Hopkins, . 
CHARLES D, MILLER, 





Lucrus Hopkins SMITH. 


x 


| LJOPKINS, DWIGHT & CO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 


contracts. 





f 
| LEHMAN, ABRAHAM & Co., 
3 New Orleans, 


me OMAN BROTHERS, 
Cotton Factors 


AND 


Montgomery, Ala, 


aio nig My 


PS 


No. 40 EXCHANGE PLACE, 
Ur-rown OFFICE, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


- _ Orders executed at the Cotton Exchanges in New York and 
he gad and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 


B. Newaass & Co. and Messrs. L. ROSENHEIM & SONS, 





Pe a 


Commission Merchants, 


' 8 SOUTH WILLIAM ST., NEW YORK. 


___ Execute orders for future delivery of COTTON at the New 


York, Liverpool and New Orleans Cotton Exchanges. 


é. Also, orders for COFFEE at the New York Coffee Exchange. 


CORRESPONDENTS: 


Messrs. ¥ames Finlay & Co,, Liverpool, London and Glasgow. 


| Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Ki Messrs. Samuel H. Buck & Co., New Orleans. 





§ TOODWARD 


L Sei CMAN; 


Post BuILDING (rear ot Custom House), NEw York, 


_ Offer for sale a large stock of COTTON: 
- TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 


" cash or time. 


1 
rs CASH ADVANCES 
i MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL, 


8 


COTTON 


COMMISSION MERCHANTS, 





>. Corron ExcHANGE BUILDING, 
NEW YORK. 
Special attention given to the purchase and sale of future 
, contracts. 
. 
iL JIRAM POOL, 
= 
bs 
i COTTON 
Fs 


COMMISSION MERCHANT, 


53 STONE STREET, NEW York. 


Fs 


Amos T. DwiGut, Sfecial, 


LEHMAN, Durr & Co, 


COMMISSION MERCHANTS, 


fvereGENIZ & CO.; 


Orders for Contracts Executed. 





W. T. TANNAHILL. 


q ROBERT TANNAHILL & CO. 





i= oe WYER, WALLACE & CO., 
¥ No. 47 BROADWAY, NEw YorK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
for COTTON for future delivery 


orders 
in New York and Liverpool. 


WARREN EWEN, JR. 


7 ‘WEN BROTHERS, 
‘7 COTTON BROKERS, 


FLERELOTS CORN & CO., 
Grain and Provisions, 


_ No. 47 EXcHANGE PLACE, NEw YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicago Correspondents. 


POORERT MOORE & CO., 
Commission Merchants, 







future delivery will receive best attention. 





Joun M, Ewen. 


Nos. 31 & 33 Broap STREET, NEw YORK. 








‘ - 
42 Exchange Place, New York. 
Orders for the purchase and sale of Cotton for immediate and 
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NEW YORK COMMISSION. 


HENRY H, WARE. GILLIAT SCHROEDER, 


Ore & SCHROEDER, 
COTTON 


Commission Merchants, 


No. 111 Pearl Street, New York. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS - 


IN NEW YORK AND LIVERPOOL. 


nl hatin C. GRAHAM & CoO., 
(Successors to R. M. WATERS & CO.,) 


Cotton Commission Merchants, 
No. 18 WILLIAM StT., NEW YorK. 


Orders for future contracts executed in New York and Liverpool. 








Wo. Monr. CLEMENS FISCHER 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw YORK. NEw ORLEANS, La. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


H. W. HANEMANN. 





NEW YORK, NEW ORLEANS. 


iA & A. MEVER & CO., 
a Successors to MEYER, WEIS & Co., 
Cotton Factors and Commission 
Merchants, 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 


Liverpool. 





CRANZ, 


* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE, 





Louis Monyjo, Jr. Louis Monjo, Sr. 
ofa es OURO aS Lactge 2 CO, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





J. L. Macaulay, A, J. MACAULAY. 


ACAULAY & CO., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention gre to the purchase and sale of Cotton 
el 


for future delivery in New York and Liverpool. 








CHICAGO COMMISSION. 
ds EVERINGHAM & C0O.,, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
c NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





oct s LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





ORSE, WARD & CO., 
Commission Merchants, 
Room to KENT BUILDING, 

153 MONROE STREET, CHICAGO, 


Grain and Provisions Bought and Sold on Margins. 


No. Th 


Reference, First NATIONAL BANK, 





W. E. McHENRY, 
CHICAGO, 


jhe HANRVPROSHES EO., 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
5 CHAMBER OF COMMERCE, CHICAGO. 


FRED. P. Rusu & Co 
INDIANAPOLIS, 


No. 





TMC DOLL, SICOs, 
Brokers and Commission Merchants, 
GRA UNSASIIDEE HOOVES LO N:S; 
Nos. 93 & 95 FIFiH AVENUE, 


Rooms 3 to 5, CHICAGO, ILL, 





Wo. G, CONKLING. CHESTER O, ANDREWS, 


CELE ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE ST. (Room 17), CuHIcaAGo, ILL. 
Speculative orders a specialty 





ENRY M. TABER, 
No. 141 PEARL STREET, NEW YORK. 
COMEON: 


Advances made on consignments of Cofton. 
Future Delivery of Cotton bought and sold on commission. 


Contracts for 





WANSON, PORTEOUS & CO., 
17 Witu1am STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA 








MOBILE COMMISSION. 





D Ee Ube 1, CO}, 
COTTON 


BUYERS AND BROKERS, 


MopsiLeE, ALABAMA. 








TOLEDO COMMISSION. | 





Sei O1a COM itd SILO i 





ik eae FLEMING & CO., 
Cotton Buyers, 
303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 


No. 











H. S. YOuNG, 
OUNG BROTHERS, 


Grain Commission Merchants, 


Nos. 44 & 45 PRopUCE EXCHANGE, TOLEDO, O. 





R. HOWARD, 
U ForMERLY OF N. M. Howarp & Co., 
Commission Merchant, 


F, I. Younc. 


TOLEDO, OHIO. 


OWMAN & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
ROOM 308 CHAMBER OF COMMERCE, 


Buy and sell Cotton and Provisions for - 
cash, or future delivery on margins. ST. LO UIS, MO. 








NEW ORLEANS COMMISSION. 





CHARLESLOW, 3. C. 


SHERPOO 9PH OSPHALE 
COMPANY, 
CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 
AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID~ PHOSPHATE. 
Large Importers trom the mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. 
No adulteration in any goods we manufacture or import. 








Established 1870. 


DOMNOPP TOS? ADE COs, 
CHARLESTON, §. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 


from the “‘ Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND FIsH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





Francis B. HACKER, Pres. JostaH S. Brown, Treas. 


l ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F, W. WAGENER. Geo, A. WAGENER. 


EF W. WAGENER & CO,, 
M WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CH ACRE BS OuN ana. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BLSCHORF 1G (COS, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


ke ef Be 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIES, 
CHARLESTON, S. C. 








BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 SO, PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake St., CHicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








BELTING AND PACKING. 





yale W YORK BELTING 
AND PACKING CO., 
MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 29 Park Row, NEw York. 


Joun H. CHEEVER, Treasurer, 





RROOKE DOSWELL, 
COTTON FUTURE BROKER, 


UNITED COTTON BUILDING, 
NEw ORLEANS, La. 











SHAFTING. 





yf KRON IRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


PaTENT Hot PoLisHED SHAFTING 


vith magnetic oxide surface. Is aig straight, and manufac- 


v 
tured strictly to gauge. SEND FOR PRICE LIST No. 5. 





Established A. D. 1842. 


‘AMUEL LORING, 


PLyMouTH TACK AND RIVET WORKS, 


Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 





PLYMOUTH, MASS. 





1b ERE rertat:, 


COMMISSION DEALERS IN 


Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
| CLEVELAND, OHIO. 
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KOWN BROTHERS CO; 


59 WALL STREET, NEW YorK. 


‘ADDINGHAM, 
McGREGOR & CO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 


AND SELL ON COMMISSION 


BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 


SWEDEN AND AUSTRALIA. 
BUY 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe, 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
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© WOTES OF THE WEEK. 
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: The fire which occurred on Sunday last 
_ in the building occupied by the Bradstreet 
Ui Company, on Broadway, originated in the 
4 basement of No.’ 57 Reade street, in 
| premises occupied by other tenants, and 
extended to the lofts occupied by the Com- 
 pany’s mechanical department, comprising 
- the press-room, bindery, lithographic and 
stock rooms, etc., which were practically 
« destroyed. The portion of the building 
used by the Company’s Agency department 
suffered somewhat from water and smoke, 
‘but not a single report or record has been 
lost, not a document destroyed, nor has a 
pound of the type which makes up the 
_ Company’s ‘‘ Book of Reports” been dis- 
turbed. A slight temporary delay in serv- 
_ing the patrons of the Company was caused 









by the dampness which pervaded the build- 
ing, but this has since been remedied. The 
the 
Company’s mechanical department will be 


damaged machinery belonging to 


-replacedat once. In the meantime arrange- 
ments haye been made whereby any inter- 
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first, against its own gold, and that they 
are only issued against deposits of gold, as 
under the law they must be. Secretary 
Folger, in 1881, had fears as to the effect 
of these certificates, which he did not 
appear to have later, when the law au- 
thorizing them was enacted. In 1881 he 
said: ‘‘Immediately preceding resumption 
the issue of certificates upon deposits of 
gold was discontinued. It was feared that 
parties might present legal-tender notes 
based upon a 40 per cent. reserve, obtain 
the gold therefor, and immediately deposit 
it for the certificates, for which, by law, the 
department was required to hold too per 
cent. Though often requested, the depart- 
ment has ever since refused to make any 
further issue of these certificates. By con- 
sent of the Comptroller of the Currency 
these certificates are allowed to form a part 
of the lawful reserve of national banks, 
much of which reserve is now in gold coin. 
Should the certificates be issued they would 
at once take the place of this coin, and the 
Treasury would hold the coin instead of the 
banks. In view of any possible demand for 
the redemption in coin of legal-tender notes 
the issue of these certificates is very objec- 
tionable.” 


ruption or delay to the Company’s publica- 


tions has been, and will be, avoided. 


Telegraphic dispatches to BRADSTREET’S 
from leading trade centers throughout the 
country disclose a moderate, and on the 
whole evenly distributed, improvement in 
the condition of general trade. In the east 
collections are reported good. In the 
middle states, while a moderate improve- 
ment is reported, there are no striking 
features to record, and the movement lacks 
decided activity. In New York the late 
spring has retarded the opening of naviga- 
tion, and the opening up of many im- 
portant lines of trade has been delayed in 
consequence. The industrial situation in 
Pennsylvania has not materially changed 
during the week, but the continuance of 
seasonable weather has resulted in a slight 
increase in the volume of general business. 
The west has shared in the general im- 
provement, though there, also, the move- 
ment has been moderate. Sales are, for 
the most part, on the basis of present con- 
sumption, and in the absence of speculation 
the markets rule steady. In the northwest 
the improvement has been somewhat re- 
tarded on account of the bad condition of 
the roads. In the south general trade is in 
the main satisfactory, considerable activity 
being noticeable in some lines. 





But the certificates were issued, and the 
requirement of the law which extends the 
bank charters is that they must be issued 
whenever the holder of any gold coin shall 
deposit that coin and demand the certifi- 
cates. The Treasury, immediately after 
this new law was passed, did not heed the 
warnings which Judge Folger himself gave 
in 1881, and issued the certificates on its 
own motion, without waiting to receive 
deposits. The Treasury authorities seemed 
not to take into consideration the fact that, 
by making these issues, they were depriv- 
ing themselves of their accumulations of 
gold, and that it might be possible to 
reduce their accumulations by such a pro- 
cess to a point too low for the stability of 
resumption. The result was that the gold 
reserve was reduced from about $147,000,- 
ooo in November, 1881, to about $125,000,- 
ooo February 1, 1883. At that time the 
mischief begun to be apparent. No 
public order has been issued at the 
Treasury directing the Treasurer to discon- 
tinue the issue of the gold certificates ex- 
cept in the strictest accordance with the 
new law; but the policy of the department 
seems to have been changed, and, as the 
result of it, the gold stores of the Treasury 
have increased. No public record is kept of 
the amount of gold certificates issued. 





The bull movement in the stock market 
appears to have come to an end, one set of 
professionals having, it is surmised, been 
successful in selling out to another set. 
Certainly it is not the outside public which 
has been caught this time, for though there 
has been some little buying of bonds this 
month the business done in stocks has been 
confined almost exclusively to the regular 
Wall street hands. It is very much like 
swapping jackknives in these days, and the 
complaint is general that there is no money 
to be made in the street. The market 
fluctuations wipe out to-day the profits of 
yesterday, and the trader who wins this 
week will lose next week. The arts of 
manipulation are now displayed in all their 
forms; but the general feeling that 
unless a change for the better comes 
speedily there will soon be a change very 
much for the worse. 


is 





It is the opinion of some of the most con- 
servative financial thinkers that the new 
gold certificates are the greatest danger 
which now threatens the stability of resump- 
tion. The debate in Congress indicates 
that there was a very imperfect appreciation 
of the character and effect of these certifi- 
cates, and the manner in which they were 
at first treated by the Treasury Department 
showed that the dangers which are now 
feared were not then understood. ‘The re- 
ports as to the amount of these certificates 
now being issued would seem to show that 
the Treasury has listened to the warning 
that has reached it from some quarters; 
that these certificates are not voluntarily 
issued by the department, as they were at 


The State Railroad Commission has sub- 
mitted two reports regarding the expendi- 
ture of capital in the construction of ele- 
vated railroads in New York city. The 
majority report is signed by Messrs. Kernan 
and Rogers, and the other by Mr. O’Don- 
nell. The former find the total cost of the 
roads to have been $22,683,253, against 
$30,646,659, as claimed by the railway 
companies. The capitalization is $47,318,- 

















ooo, made up as follows: Manhattan stock 
(nothing paid in) $13,000,000; New York 
Elevated stock $6,500,000; Metropolitan 
Elevated stock $6,500,000; New York Ele- 
vated funded debt $8,500,000; Metropoli- 
tan Elevated funded debt $12,818,000, 
From the total cost of construction, $30,- 
646,659, as claimed by the companies, the 
commissioners deduct certain items ‘‘ not 
pertaining to construction,” together with 
the discount on bonds, amounting to a 
total of $5,313,670, leaving the cost proper, 
as stated, $22,683,253. The commission- 
ers regard the $13,000,000 of Manhattan 
Railway stock as ‘‘nothing but water,” 
and as not, therefore, entitled to be touched 
as ‘‘capital actually expended.” The. re- 
port concludes that such stock and bond- 
holders as are innocent purchasers had a 
right to suppose they were protected by the 
law from having bonds or stock improperly 
issued or negotiated. While admitting 
that ‘“‘1o per cent. on the capital stock 
actually paid in and expended was all the 
legislature intended to guarantee stock- 
holders,” the commissioners confess their 
inability to determine whether the reduc- 
tion of fare on the elevated roads would 
produce less than Io per cent. on the capi- 
tal actually expended. From all the evi- 
dence in hand, however, the commissioners 
conclude that it would be unjust and in 
violation of the letter and spirit of the 
general railroad act to reduce the fare on 
the elevated railroads at the present time. 


The situation in the old world is not all 
that could be hoped for by the friends of 
peace. The relations between France and 
China are becoming very much strained on 
account of the French difficulties 
Annam. The French are apparently de- 
termined to enforce their demands, and 


with 


Annam and China seem to be equally 
determined to resist them. Such appears 
to be the conclusion drawn by those best 
informed in the premises. In case of a war 
it is not improbable that China will receive 
material, though perhaps indirect, assist- 
ance from quarters where French ag- 
gressiveness is regarded with disfavor. It 
may be that a feeling of distrust at the 
colonial policy developed by France of late 
has had something to do with the much- 
talked-of triple alliance. What the temper 
of those in authority in Germany is-as 
regards France may be gathered from a 
recent article in a German official organ, in 
which the writer says that if the monarchy 
should be restored in France it is not very 
likely that Germany would declare war 
against France forthwith, but that she 
would probably await an attack by France, 
which the writer affected to think would 
soon be made, as under certain conditions 
the restored monarchy could probably be 
induced to declare war on Germany with- 
out a warning. The extraordinary tone of 
the article sufficiently indicates that Ger- 
many’s love for the republic is but a feeble 
security for France against attack from that 
quarter. 
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THE CORRENES SOF “S TOGKE 
SPECULATION. 


That the great movements of speculation 
in Wall street are based on the amount of 
wheat, corn and cotton harvested in each 
year is a fact which the majority of news- 
paper readers never recognize, and hear 
Such 
scepticism is natural, for the surface move- 
ments are all directed by the leading 
operators, and it is these alone which the 
It is only when we 
extend our view over a series of years, and 
compare the rise or fall of prices with the 


with incredulity when it is asserted. 


average observer sees. 


abundance or failure of the crops, that we 
see how closely speculation is allied to 
agriculture. That it is so allied may be 
shown by a logical formula, thus: the stocks 
dealt in on the Stock Exchange are almost 
wholly those of railroad companies; the 
price of a stock is approximately ascer- 
tained by the dividends it pays; the divi- 
dends are paid from the earnings, the 
earnings come from the traffic; and the 


traffic of all the great railroad systems of 


the country is the movement of agricul- 
tural products from the fields to the great 
centers of distribution, in the interior or on 


the coast, with the return movement of 


goods purchased from the proceeds of the 
sale of those products. This sounds like a 
string of truisms, yet while the truisms may 
be recognized their logical consequences 
are very generally overlooked. 

Practical acquaintance with business in 
Wall street soon discovers to any one 
capable of discernment that the few real 
leaders there are men of exceptional stamp, 
very different from the mere gamblers they 
are often supposed to be. They, however, 
cannot control the great movements of 
speculation; the most they can do is to 
initiate, check or lead them. All the 
wealth of the Vanderbilts, the Goulds and 
the Keenes combined could not have turned 
the downward movement of prices from 
1873 to 1877, Prices in that period showed 
all the surface irregularities they have ever 
shown; there were daily and weekly fluctua- 
tions which made or marred the fortunes of 
swarms of small venturers in the specula- 
tive arena; there were bear movements 
and bull movements arising from special 
circumstances, just as there were before 
and have been since; nevertheless, the 
main movement was steadily downward. 
The business done on the Exchange was 
gradually shrinking, the number of cus- 
tomers for the brokers was slowly diminish- 
ing, the rent of local real estate declining, 
the value of seats on the Exchange falling, 
until at last there was an utter stagnation 
in Wall street, which was almost depopu- 
lated. There was not so much business 
done in one day on the Exchange, in those 
dreary times, as is now done in less than 
one hour of an ordinarily busy day. The 
prices of securities were at the very lowest 
point, for railroad after railroad ceased to 
earn dividends or interest, and receiver- 
ships were the order of the day. There 
were non-dividend paying stocks which 
have since sold between 30 and 40, 
which were then quoted at 2 and 3, 
and then disappeared from the dealings 
altogether; while dividend-paying securi- 
ties, which have since risen to 125 and 
155, were then quoted from 75 to par. 
The panic of 1873 would not alone account 
for this long and severe depression. It 
was the series of disastrous crop years 
which followed it; when the impoverished 
south raised scanty crops of cotton, and the 
grasshopper devoured the wheat of the 
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northern farmer. With wheat at $2 per 
bushel on the New York Produce Exchange, 
there was nothing left of surplus earnings 
for investment. The grasshopper was a 
burden in the land. In devouring the sub- 
stance of the western farmer he eat up the 
income of the broker in Wall street. 

From 1877 until 1881 the tide flowed the 
other way. As each year brought us larger 
and larger crops, prices rose, speculation 
revived, business increased, rents were 
raised, Wall street became active and 
populous again. Prices were on the rise, 
with the same fluctuations as when in the 
previous period they had gone down, yet 
the great movement of speculation went 
on until it culminated in a wild excess 
which would infallibly have reproduced 
the panic of 1873 had not the assassi- 
nation of President Garfield given the 
nation a shock to its very center. That 
event changed the whole temper of the 
public. To reckless confidence succeeded 
in one moment gloom and distrust. The 
wild career of speculation was checked 
midway, and it was well it was so. Forthe 
enormous crops of the year 1880 had been 
followed by a partial failure of the wheat 
crop, and even when the pistol shot of the 
assassin startled the people a drouth was 
drying up the corn crop. They refused to 
see it; the immense crops of the previous 
three years seemed to have made them 
think that prosperity, each year increasing, 
was assured for ever. Startled by the assas- 
sination, people opened their eyes and saw. 
The winter wheat crop a partial failure; the 
corn crop a total failure, and the spring 
wheat crop also short; while the previous 
winter had been one of almost unprece- 
dented length and severity, most destruc- 
tive to railroad property—these were. the 


processes, and turn out the finest produc 
they have ever made. This will gain ther 
more credit with exporters, which is a point 
now to be sought after. i 


more fully. The result is that cheese is 
going out higher than it opened at the 
beginning of the month, everything in the 
shape of fine old stock being held firmly by 
the few dealers who control it. At the end 
of the month the 43,475 boxes reported 
April 1 will probably have dwindled to 
30,000, a really insignificant amount when 
we realize how small a proportion of it con- 
sists of first-class, full-milk stock. 

Another element which contributes to 
render the cheese market strong is the late 
make of new cheese this spring. The 
western part of the state was not snowed 
under so completely as the central portion, 
and factories were there able to commence 
operations even a little earlier than last 
year. But all through central and northern 
New York the snowfall was tremendous, 
making the roads almost impassable by 
ordinary teams, and quite so for wagons 
loaded with milk-cans. Even yet the trav- 
eling is difficult and precarious, so much so 
that factories are not receiving more than 
half or three-quarters their proper quota of 
milk. It also created a delay of ten days to 
two weeks in their openings, and the deliy- 
eries of cheese must be fully that much 
later than last season. Had the prices of 
butter been as favorable as they were last 
year much of the early milk would have 
been made into dairy butter; but the low 
price of that article has caused the farmers 
to feed the milk to their calves and pigs, 
believing that they could realize more out 
of it in that way than any other. The 
influx of new cheese upon the market will 
be light for some time to come, and the 
make of ‘‘ hay cheese” will be considerably 
more limited than usual. This will prove 
advantageous all around, and give oppor- 
tunity to work out the entire stock of old 


STRENGTH OF THE UNITED 
STATES TREASURY. 
The United States Treasury is generalh 
stronger than it seems to be. The reserve 
of the Treasury is not a specific aggregate 
or acertain percentage. It is not fixed by 
law. According to the usage, theoretically. 
it should be 40 per cent. of the amount o} 
United States notes outstanding. The pur 
pose of keeping any reserve is to redeem 
legal tender notes, and the experience 
of bankers is that 40 per cent. is a sa 
amount against all liabilities. The 40 pe 
cent. average amount of legal tenders out- 
standing is about $138,000,000, and, ir 
round numbers, $140,000,000 has come te 
be considered as the sum which a con- 
servative Secretary of the Treasury wil 
keep in his reserve; but there is no le 
requirement fixing any sum. The reserve, 
as a matter of fact, is a fiction of bookkeep- 
ing. According to a strict analysis of the 
condition of the Treasury to-day the reserve 
may be regarded as 39 per cent. over lia- 
bilities to United States notes outstanding, 
or as 52 per cent. to all demand liabilities, 
including United States notes, and exclud- 
ing certificates. The duplicated estimate 
was made by the Treasurer of the United 
States himself in the last annual report. 
The statement of the reserve on the first of 
last November, when the books were closed 
preparatory to making the report to Con- 


gress, was as follows: 
ASSETS. 
Gold ‘coins cect cagesanensce ene $108, 888,963.44 
Be 50,916,780. 10 
92,414,977-00 
26,749, 432.45 





events of the year 1881. From July of that | cheese before the fresh grass-fed ‘article | Devosits with’ national bankiiemiae et eae 
year to July of last year prices on the Stock | arrives in market. Tint eho ee ieee 
Exchange moved downward, though the These facts furnish a certain basis for | \*#n! bank notes:---2-2--+-- o Leosat 
wealth and genius of Mr. Gould and Mr. | imagining what the course of prices may Tere eas i <n 
Vanderbilt, with their numerous following, | possibly be this season. With the continued | otddebt..................- rere r: 2,012.27 
were united in one prolonged effort to stem | dullness of the export trade, if the market Hateret Tends side eee ee 
the decline. The winter and the drouth | depends upon that as it has done in former | Gig erate and not pad 1)370,290.09 





Gold certificates outstanding 
Silver certificates outstanding.... 
Certificates of deposit (act of June 


11,370,270.09 
65,620,450.00 


were stronger than all of them together, nor | years, there would be a sharp and decided 


. 3 _ 8, 1872) outstanding ............ 9,835,000.00 

would it have been different had every | decline as soon as stocks began to appear | Disbursing officers’ balances and 
? f ‘ "i 4 various small accounts.......... 24,208, 117.05 
operator in Wall street allied himself with | in any quantity. But, fortunately, we are | Outstanding drafts and checks... 5,635,232.3T 


Five per cent, fund for redemption 
of national bank notes.......... 
Fund for redemption of notes of 
national banks failed, in liquida- 


them. It was not until last July, when the 
assurance of an immense wheat crop had 


not so dependent upon England as we used 
to be. Our own people are acquiring a 


14,471,298.01 





3 ad tion, and reducing circulation...  38,169,253.10 

given fresh confidence to the country, that healthy liking for cheese, and are demand- | Post office department account... 6,823,901.04 j 
Wall street again saw a rise in the price of | ing, in many cases, that it shall be of the Total liabilities. .....>....1..+.- Steeeesees $192,628, 738.18 
stocks, supported by free buying by the | best. And, as has always been the case Reserve, excess of assets..-.....++-++0+.4+- $135, 151,688.99 


great outside public. There has been very 
little money made by anybody in Wall street 
since that movement exhausted itself, which 
it did in about two months. 


This is, substantially, the condition of 
the Treasury to-day, with the exception 
that the excess of assets is larger, being, in 
round numbers, about $139,000,000. This 
increase brings the reserve up to about the 
traditional 40 per cent., while, at the time 
the report of the Secretary of the Treasury 
was sent to Congress, the reserve was nearly 
$4,000,000 below this 4o per cent. The 
reduction below the 4o per cent. reserve at 
that time was due to the fact that the Secre- 
tary of the Treasury had anticipated the 
payment of called bonds to the amount of 
$12,063,714. 

In this statement of liabilities there are 
three items against which special laws re- 
quire that a reserve of 100 per cent. shall 
be held. These items are outstanding gold 
certificates, silver certificates, and certifi- 
cates of deposit. There is no law as to the 
amount of reserve that shall be held against 
any of the other items in this list of liabili- 
ties, but the 4o per cent. reserve is the 
usage of the Department. 4 

This list of liabilities does not appear in 
the monthly debt statement. It is crossed 
off as so much money set apart for the 


with butter, they are willing to pay rather 
more for it than their competitors across 
the water. The best and most successful 
cheese trade in this city at the present time 
is that which caters to the home trade. 
This business is on the increase, and more 
firms will pay attention to it this season 
than ever before. The light make, in- 
creased home demand, and thorough clean- 
ing up of old stocks, will therefore make 
good prices for new cheese until it begins 
to appear in considerable quantities. Should 
the exports keep up fairly well the position 
would be still stronger. Of course there 
will be the usual decline in the latter part 
of May and June, and the amount of that 
decline, together with the subsequent range 
of prices, will be determined mainly by the 
quantity of cheese produced. We do not 
look for a much larger production than 
appeared last year, and, if that should be 
the case, there is no reason to believe that 
cheese will fall below 9g@t1oc. In fact, we 
look for a prosperous season among the 
cheese factories, and have but one word of 
caution to utter to the factory men. That 
is, that they be exceedingly careful in their 


OPENING OF THE SPRING 
CHEESE TRADE. 

The recent report from the Produce Ex- 
change of stocks of cheese in this city 
April 1 make such a showing as has not 
been seen here at this time of the season 
for a number of years past. The stock, 
being less than half that of last year, and 
13 per cent. less than the year before, has 
created a remarkably strong market, which 
has been equaled but twice since 1875. 
In April, 1877, cheese opened at 15 %c. 
and closed at 14%%c., and in April, 1880, it 
opened at 144/c. and closed at 15c. Both 
of these were years when the winter re- 
ceipts were unusually light, and in 1880 
they continued light all through the month. 
That has been the case this year to a cer- 
tain extent, although the receipts have been 
heavier than in 1880, but both the export 
and home trade have also been larger in 
proportion, and have absorbed the receipts 








specific uses mentioned—as a trust fund— 
and, whatever credit appears upon the 
debt statement to the Treasurer, is the 
excess of assets each month, after all these 
"liabilities have been deducted. 
An analysis of this table of liabilities will 
show that, as we have said above, the 
_ Treasury is generally stronger than it seems 
to be. Some of these items of liabilities 
are fictions of the peculiar Treasury method 
of accounting. Some are items against 
which 100 per cent. is kept, although be- 
longing in the class against which it is 
considered that only 40 per cent. is neces- 
sary. Several of the items are constant 
quantities which remain every year at about 
the same amount. The “old debt” rarely 
varies, and it is expected that a very con- 
siderable portion of it will never be pre- 
sented for redemption. 
The items of ‘called bonds matured 
and interest,” ‘‘matured bonds and inter- 
est,” and ‘‘ interest due and not paid,” are 
pretty nearly constant quantities. The 
Treasury keeps a reserve of 100 per cent. 
always against these, although it is doubtful 
whether many banks, however conservative, 
would keep such a percentage of reserve 
against constant quantities. The same 
general statement is true as to the ‘‘ out- 
standing drafts and checks,” eotiVeN Dex 
cent. fund for redemption of national bank 
notes” and ‘‘fund for redemption of notes 
of national banks failed, in liquidation and 
reducing circulation.” These are substan- 
tially constant quantities. 
A curious question has frequently arisen 
as to the item of ‘‘fund for redemption of 
notes of national banks failed, in liquida- 
tion and reducing circulation.” The query 
is, whether the Treasury has made use of 
this trust fund, and if so, whether it has 
had any right to do so. The question is 
not a practical one. This sum of $38,000,- 
ooo is not kept distinct as a separate de- 
posit. There are no marks upon it in the 
Treasury to establish its identity. But so 
long as there is an excess of assets, and this 
“fund for the redemption of notes of 
national banks failed,” etc., is accounted 
for as a liability of the Treasury, against 
which roo per cent. is retained, the money 
is in the Treasury, and is ready for the 
redemption of the liquidating notes when- 
ever they may be presented. 
There are two items in this account, 
aggregating about $31,000,000, classed as 
liabilities, which are so classed as a mere 
matter of bookkeeping, and which are not 
properly a liability against which in ordi- 
nary business Ioo per cent. would be re- 
tained. These items are ‘disbursing offi- 
cers’ balances” and the ‘‘ Post Office De- 
partment account.” The Treasury owes 
the disbursing officers of the government 
nothing. This money is no morea liability 
than is any other outstanding obligation 
which has not matured. For the conven- 
ience of accounting, advances are made to 
the disbursing officers, and these advances 
are set apart as a liability. The govern- 
ment is under no necessity of making any 
advances to disbursing officers. This is 
oftentimes a doubtful convenience. The 
payments could as well be made by disburs- 
ing officers’ warrants upon the Treasury. 
There is no more reason why Ioo per cent., 
for instance, should be kept against these 
advances than against any other unmatured 
obligations of the government. The item of 
$6,000,000 with which the Post Office De- 
partment is credited is also an advance for 
a supposed convenience of accounting. It 
J has been proposed at times to treat the 
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Post Office accounts as any other receipts 
By this 


and expenditures are treated. 
method of accounting the Treasury keeps a 
reserve of 100 per cent. for so large an 
amount as $6,000,000 against itself. 


financiering when a government finds it 
necessary to keep a reserve of 100 per cent. 
against itself. 

It will be seen, therefore, that this state- 
ment of liabilities is a very liberal one, and 


that the so-called reserve, or excess of 


assets, always represents the Treasury to 
be in a much sounder condition than banks 
generally are. The reserve in the Treas- 
ury, which is technically the amount held 
for redemption of United States notes, is 
seldom below the traditional 40 per cent., 
while, as has been seen, against a very con- 
siderable part of the liabilities 100 per cent. 
is held. Of course it is not to be forgotten 
that the United States notes are themselves 
a liability, but it appears from this state- 
ment that if all of the liabilities of the 
government payable on demand should 
be at once discharged there would still re- 
main about 4o per cent. cash to meet any 
demand for the redemption of these notes. 

The following statement shows the per- 
centage of reserve, if sufficient funds were 
set aside for the payment in full of the gold, 
silver and currency certificates, and the re- 
mainder of the cash were considered as a 
pro rata reserve against all liabilities of the 
government. This statement was prepared 
by the Treasurer of the United States to 
illustrate the peculiar character of the 


Treasury reserve. It covers a period of 


twelve months and also an average of forty- 


seven months: 
Present emeumire 





1881. reserve.* of cash, 
November,......-2ceceeseeeececeenerereress 40.6 53.5 
December ......22 sccscesercesscegece ceene 42.2 54.0 

1882. 
qenuany. Sea tieetth cin seis tae nin ar esas aie Brewis se's° 390-3 52.8 

Dray. 5. .-ieee cose reeees 40.3 53.1 
March....... 438 56.9 
April. 42.1 54-7 
May . 40.7 53-4 
juke ts 39.8 54.1 

WANG joo sie oo n)s siniaianin'e elanidaesieisin cin enine cece sans 34 2 51.5 
AUBUSt. 0... cc cee ceeeceneretscesoncrecerees 347 52.1 
September ..... .-20. ceceeeeeseeeenet esses 39 9 54.5 
OCtOER sis. esccad oes veseeneteledvecciece seis 37.2 53-0 
November......---csesseeceececeeteeesseces 39.0 53-3 

Average for forty-seven months......-- 39.0 52.1 


* Percentage of excess of assets over liabilities to United 
States notes outstanding. 

+ Less coin and currency certificates to Gemand liabilities, 
including United States notes and excluding certificates. 





THE FOREIGN TRADE MOVE- 
MENT. 

The regular detailed monthly statement 
of exports and imports for February has 
been published, and affords a better oppor- 
tunity to learn the changes in the commer- 
cial current between the United States and 
other countries than could be gathered 
from the preliminary report previously 
issued by the Bureau of Statistics. A sum- 
mary of the totals of imports and exports 
is as follows: 




















oe February aaa 

Imports. 1883, : 
Total free of duty...-.---.+e-eeee--ee $16,535,727 $16,¢47,407 
otal Gutiable.......---+-eeeseeeeeee 39,765,779 42,779,519 
Total coin and bullion... ...---+-++*+ 1,277,087 1,099,471 
Totalimpofts. .2:)..00dsstse- esos $57,578,584 $59,926,397 

Exports. 

Domestic merchandise ........-+++++ $65, 460,734 $54,929, 260 
Foreign merchandise...-....+++ +++ 1,394,505 1,667,264 
Coin and bullion......--0+e.eee eee 2,169,909 8,783,522 
Total exports.......seeeeeeeeeees $69,025,148 $65,380,055 


Strange as it may appear, our importa- 
tions of articles which may be entered free 
of duty show an increase as compared with 
February, 1882, amounting to nearly $500, - 
000, although about $800,000 less in value 
than like importations in January, 1883. 
Thus, while the imports of duty-free arti- 
cles increased from $15,374,392 in Jan- 


uary, 1882, to $16,047,407 in:February of 


that year, in 1883 the February importa- 
tions of duty-free articles declined in value 
from $17,313,688 in January to $16,5355- 
727. The imports of dutiable merchandise 


It is 
certainly a very conservative method of 





in February, while over $3,000,000 less 
than in February, 1882, were exactly 
$140,059 in excess of the importations of 
dutiable merchandise in January last, thus 
exhibiting a remarkable steadiness. The 
foreign merchandise trade statement for 
January and February last, then, as com- 
pared with the like months in 1882, is as 
follows : 

















-1883. al Totals 

Imforts. Fanuary February. two months. 

Total free... .......eeeeee $17,313,688 $16,535,727 $33,849,415 
Total cutiable............- 39,025,711 39,765,779 79)391,481 
Total two months 1883......--+-+:-++eeestr eee $113,250,896 

- 1882. — 

Total free.......+-+--+++++ $15,374,392 $16,047,407 $31,421,799 
Total cutiable... ...-...-- 41,581,832 42,779,519 84,361,351 


$115,783, 150 

Our total merchandise importations dur- 
ing two months of 1883 have thus decreased 
but $2,532,254, as compared with like 
receipts during January and February in 
1882. But it is entirely due to the decline in 
receipt of dutiable merchandise, as our im- 
portations of duty-free articles have actually 
increased under the ‘“‘ conservative rate 
of consumption” enforced by the de- 
pressed state of home trade and industries. 
While the gain in two months’ receipts of 
free merchandise amounts (as shown in 
above table) to $2,427,616, the decline in 
importations of taxed articles is from $84,- 
361,351 in January and February, 1882, to 
$79,391,481, in the like months this year, 
or $4,969,870. 

The total merchandise exports during 
February last were valued at $66,855,239, 
against $56,696,533 in February in 1882, a 
gain of $10,158,706. The total merchandise 
exports in January and February last, as 
compared with the like months in 1882, 
were as follows: 





Total two months 1882......+0seeeeeeeeerrrees 


———1883. Totals 

Fanuary. February. two months, 
samraaiere tr $78,748,318 $65,460,734 $144,209,052 
1,488,975 1,394,505 2,883,480 


Total exports, two months......-+-s+-sseeee0+ 





Exports. 
Total, domestic 
Total, foreign 


$147,092,532 





———1882.- eal 
Total domestic........+++- $63,546,254 $54,929,269 $118,475,523 
Total foreign.......---+-++ 1,374.794 1,677,264 3,052,068 


Total exports, two months......... -+++-++ ++ 





$121,527,591 
While the value of domestic exports 
dropped from $78,748,318 in January last 
to $65,460,734 in February, a like, but not 
so great decline is noticed in the total value 
of domestic merchandise exported in Feb- 
ruary, 1882, as ‘compared with January in 
that year. The general movement of ce- 
reals and cotton, however, raised, and held 
the total values of exports considerably 
above those of the opening months of 1882; 
and the excess of the total domestic and 
foreign exports in January and February, 
1883, over those months in 1882 is, there- 
fore, $25,564,941. Thus far in April there 
has been no special improvement in the ex- 
port movement, and the importations have 
remained about as during March. 





AN OFFICIAL VIEW OF THE IRON 
TRADE SITUATION. 

From advance sheets of the Annual Report of the 
Secretary of the American Iron and Steel Associa- 
tion (now in press) we gather an interesting account 
of the causes which have conspired during the past 
year to produce the existing depression in the iron 
and steel industries. There are several reasons 
why this report possesses special interest. One is 
that it represents the view taken by the American 
Iron and Steel Association itself, comprising among 
its members those whose opportunities for observing 
the situation and forming correct conclusions are 
unexcelled. A second reason will be found in the 
comprehensive tables of comparative data respect- 
ing production, importation, exportation and con- 
sumption of iron and steel, extending, as they do, 
over a series of years. A third is found in the 
peculiar but characteristic view taken of the effect 
on home industries of the decline in the excess of 
total exports over imports in 1882 as compared with 


1881, not to mention the criticism made of the Tarifi 


Commission and the last Republican Congress. 
The extraordinary activity in our iron and siee} 

industries, which began in 1879, culminated in 1882, 

and the decline began to make itself generally felt 
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in May last year. The reaction was not marked at 
that time, and many manufacturers whose books 
were well filled with orders did not begin to appre- 
ciate the downward movement until in the month 
named. About that time the workingmen in the roll 
ing-mills of Pittsburgh and the west, “harrassed by 
the high prices of breadstuffs and provisions, un- 
wisely insisted on an advance in wages."’ This was 
resisted, and the long strike followed. The stoppage 
of production failed to increase the price of rolled 
iron. The demand for pig iron was necessarily 
curtailed, and the price of that variety likewise 
declined. Even after the resumption of work at the 
mills, rolled iron continued to be depressed to the 
end of the year, largely on account of the tariff agi- 
tation. ‘The months of January and February saw 
this situation continued, owing to the uncertainty of 
tariff legislation at Washington. Stccl rails were 
the first of all iron and steel products ‘vu weaken, and 
in November and December, 1882, w re greatly 
depressed. The price of steel rails dropped from 
$60 per ton in December, 1881, to $39 last Decem- 
ber. 

Most of the causes of this have frequently been 
mentionedheretofore. Overproduction, consequent 
upon the business and speculative boom in the 
three years preceding 1882, was the leading one. 
An outcome of this was the shrinkage in the 
demand for railway materials. The requirements 
for consumption had not grown as rapidly as the 
means for production. The poor harvests in 1881 
added to the depression by increasing the price of 
food and provisions. It is added that some leading 
influences which unfavorably affected the iron and 
steel industries still remain. These are noted in the 
interruption to railway extension and continued 
overproduction in some lines. Since the adjourn- 
ment of Congress, however, it is noticed that con- 
sumption is more active. This is due in part to the 
spring movement of merchandise and cereal prod- 
ucts. Competition continues sharp and prices low, 
from which the consolation is drawn that consump- 
tion may be stimulated thereby, as the iron and 
steel markets favor buyers rather than sellers. It is 
further stated that ‘‘it seems absolutely certain that 
prices must for some time to come rule extremely 
low.”” A further good is believed probable in that 
new rolling-mills, blast-furnaces and steel works, 
‘‘which are not needed,” will not under the exist- 
ing situation be erected. But ‘‘it is greatly to be 
regretted that this also brings the necessity for 
lower wages with no compensating benefits.’” Mr. 
Swank, the secretary of the association, writes that 
“jt is not true, as a certain class of political econo- 
mists persistently teach, that when wages are re- 
duced other things are correspondingly reduced in 
price; but even if this were so low wages and low 
prices always suggest hard times.”” He does not, 
therefore, regard it as a propitious sign that prices 
of iron and steel are now so low as they are. 
Coming as this statement does, at a time when the 
iron-mill owners are reported and believed to have 
declared that a lower rate of wages will be paid and 
must be accepted or the mills will be shut down, it 
bears a peculiar significance. 

While correcting ‘‘a certain class of political 
economists,” as noted above, the report states that 
while we exported less in 1882 we increased 
our importations, ‘‘ thus seriously curtailing our 
favorable trade balance with foreign countries, and 
consequently making money difficult to obtain for 
home enterprises.” It may well be doubted 
whether all the feading members of the iron and 
steel trade are willing to indorse this view. The 
report explains by saying that ‘‘in 1881 our exports 
of merchandise exceeded our imports $163,339,679, 
but in 1882 the excess was only $15,138,439."" This, 
it is added, could have no other effect than to inter- 
fere seriously with the prosperity of the iron and 
steel and many other industries. While the last re- 
mark does not call for comment, the stringency of 
the money market, owing to the decline in the ex- 
port and increase of the import trade, has a strange 
sound when it is recalled that the importations of 
England have long been in excess of her exports, 
and that rates for loans are lower and capital for in- 
vestment is more plenty there than elsewhere. On 
the whole, the official review has little sympathy with 
Republican action on tariff questions in the last 
session of Congress. This is not expressed harshly, 
but is none the less apparent. The action of Con- 
gress is said to justify the anxiety with which “‘ the 
public” regarded the future of tariff legislation. 
‘« Historical accuracy ”’ requires the writer of the re- 
port ‘‘to add that this reduction was recommended 
by a tariff commission which was mainly composed 
of Republicans,” and that ‘‘it was accomplished by 
a Republican Congress." While there has been no 
special improvement in the iron and steel industria, 
situation, therefore, it is drawn from the report as a 
whole that the flow of the industrial current seaward 
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is approximating the limit. There are at least 
signs of an ebb which justify encouragement on the 
part of the public, even if they do not permit manu- 
facturers to see the possibility in the near future of 
enjoying as liberal profits as they have been favored 
with in the past. 

The report itself states that there has been a large 
decrease in the production of iron rails in 1882 over 
1881, and a small decrease in the production of open 
hearth steel rails and crucible steel ingots; in all 
other articles there was an increase in 1882 over 
1881; with the single exception of pig iron, how- 
ever, the increase was in no instance large, and 
even in pig iron only 11 per cent. The iron and 
steel imports in 1882 made a total of 1,335,371 tons. 
The value of our iron and steel exports that year 
was $19,029,759. Our pig iron production in 1882 
was obiained in twenty-six states and Utah terri- 
tory, and of a total of 5,178,122 tons. 


FISH CULTURE IN THE UNITED STATES. 

The vast area of the United States ot America is 
every year being more and more cultivated. Its 
food means are increasing in an astonishing man- 
ner, and perhaps none more than those of the most 
healthy animal food we have, namely, fish. There 
is no doubt that this would not be tie case if noth- 
ing were done to promote the cultivation and propa- 
gation of fish, for the sea-water fish would be 
exhausted in special neighborhoods of fishing 
grounds, and the fresh-water fish would be lost by 
the deteriorating influence of river pollution. The 
more manufacturing establishments, in using up 
water and polluting the rivers with chemical refuse, 
interfere with the increase of fish, the more it will be 
necessary to stock other rivers and replace the sup- 
ply that has been lost. 

In this matter, that is, in the propagation of 
fish, the United States stands at the head of the 
nations of the world, it being due mostly to the 
earnest endeavors of a limited number of men, who 
have so strongly represented their cause to the 
governmental powers of the country that they have 
obtained the support of the general sovernment in 
every state of the Union. 
established in every state, and stations for the prop- 
agation of fish are increasing in number yearly. 

It was on February 9, 1871, that Congress passed 
a joint resolution which authorized the appoint- 
ment of a Commissioner of Fish and Fisheries. 
The duties of the commissioner were thus defined : 
‘To prosecute investigations on the subject of the 
diminution of valuable fishes, with the view of 
ascertaining whether any and what diminution in 
the number ot the food fishes of the coast and the 
lakes of the United States has taken place; and if 
so, to what causes the same is due; and also, 
whether any and what protective, prohibitory or 
precautionary measures should be adopted in the 
premises, and to report upon the same to Con- 
gress.” 

This same resolution of Congress twelve years 
ago has had immense results, and the work done 
under it has raised the United States in the matter 
of the management of fisheries to the leadership 
among civilized nations. The work of the commis- 
sion is principally directed toward the following 
objects: 1. The systematic investigation of the 
waters of the United States, and the biological and 
physical problems which they present. 2. The in- 
vestigation of the methods of fisheries, management, 
past and present, and the statistics of production 
and commerce of fishery products. 3. The intro- 
duction and multiplication of useful food-fishes 
throughout the country, especially in waters under 
the jurisdiction of the general government, or those 
common to several states, none of which might feel 
willing to make expenditures for the benefit of the 
others. 

This work was first undertaken at the instance of 
the American Fish Cultural Association, and a 
special appropriation was made by Congress for 
the purpose. This appropriation has been in- 
creased annually, and the propagation of fish forms 
at present the most extensive work of the commis- 
sion. In 1880 a vessel was completed for the use of 
the Fish Commission called the Fish-Hawk. This 
vessel is of 484 tons burden, and provided with all 
the necessary conveniences for investigation, and 
forms a floating hatching establishment. Among 
the hatching stations, those for shad, first in Albe- 
marle sound, N. C., and then on the Potomac river, 
in the vicinity of Fort Washington, and one at Havre 
de Grace, Md., were the most useful. Tor the sal- 
monidae the McCloud river station was established 
for the cultivation of California salmon. From here 
eggs were distributed not only over all the states, 
but also in several European countries. The sta- 
tion on the Penobscot river furnished Penobscot 
salmon, and the principal rivers of the northern and 
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eastern states were furnished with them. The 
station on Grand Lake stream produced a very 
large gathering of the eggs of the land-locked 
salmon. 

A station for whitefish was made at Northville, 
Mich., and the lakes were plentifully supplied with 
the eggs. ‘These were the principal stations up to 
1880 ; those established later are also becoming of 
great consequence. 

A most important introduction of food-fish is 
that ot the German carp, which will in a few years 
have wonderful results. The carp may be called 
the ‘‘ farmer's fish,"’ as it can be well bred in farm 
ponds, and when of a certain age and weight 
forms as nutritive a food as can be desired. It 
multiplies easily on the American continent, as 
well in rivers as in lakes and ponds, and will 
doubtless become a very valuable food, especially 
for those who are remote from localities where sea- 
fish are readily obtained. 

An interesting sign of the importance which fish 
is beginning to assume in the food supply of the 
world is the exhibition to be held this year in 
London. America will be very well represented at 
this exhibition, and Congress, proud of the success 
obtained in Berlin two years ago, voted $50,000 for 
expenses. ‘This money will doubtless bring to the 
country a large increase of trade. 





OCCASIONAL NOTES. 


According to the annual report of the State 
Engineer there are 324 steam railway corporations 
in the state of New York, of which only 260 have 
made reports. The total number of miles in opera- 
tion in the state is 6,641. On September 30, 1882, 
there were 628 miles of railroad completed, but not 
in operation. The number of locomotives in use 
in the state is 3,541. There are in use 2,297 first- 
class passenger cars, 552 second-class and emigrant 
cars, 876 baggage, mail and express cars, and 140,- 
240 freight cars. The total capital stock reported 
is $623,772,211; proportion for this state $397,386,- 
453; total funded debt $447,531,783; proportion 
for this state $285,108,996; total refunded debt 
$34,254,252; proportion for this state $21,822,327; 
total capital stock and indebtedness $1,105,558,- 
248; proportion for this state $704,317,776. The 


total cost of roads in operation is $702,868,948, of 


which $464,105,946 is the proportion for this state. 
The total receipts from all sources were $118,766, - 
939; proportion for this state $78,421,989. The 
total expenditures were $217,462,593; proportion 
for this state $73,233,357. Forty-seven persons 
were killed and 124 injured during the year. The 
elevated railways make returns as follows: Receipts 
from all sources $5,973,633 ; total expenditures 
$5,657,801 ; number of passengers transported 
$86,361,029. The average amount received per 
passenger was 6.86c., and the average cost of 
transportation per passenger 4.25c. Five passen- 
gers and 12 employés were killed, and 55 passengers 
and 79 employés injured. 





The use of commercial fertilizers is on the in 
crease, According to a recent report the total 
number of tons of these fertilizers sold in South 
Carolina alone for the five months commencing the 
first of November last aggregated 92,143 tons, 
against 88,449 tons for a like period during the 
previous year, an increase of nearly 4,000 tons. 
Much the greater part of this aggregate was manu- 
factured in South Carolina. The increase in the 
total sales was derived solely from Charleston 
manufactures. Manufactories of fertilizers are 
springing up all over the south, and although the 


industry is one of very recent date the product of 


the establishments is estimated at more than 500,000 
tons perannum. A Nashville paper recommends 
the increased use of fertilizers in Tennessee, re- 
minding farmers of the fact that crops cannot be 
grown year after year without decreasing the pro- 
ductive powers of the soil. A late report of the 
Canadian Department of Agriculture states that 
the industry developed of late years in connection 
with phosphate of lime is gradually on the increase, 
particularly in the Ottawa district. The exports 
during the last fiscal year amounted to 17,181 tons, 
valued at $327,667, as against 15,601 tons, valued 
at $239,493, in the previous year. The increased 
demand for mincral phosphates, which enter 
largely into the manufacture of tertilizers, is one 
result of the decline in quality and quantity of 
Peruvian guano. 





In the current number of the North American 
Review, Senator Morgan reviews briefly the history 
of Mexico since the beginning of its struggle for in- 
dependence in the early part of the century, and 
points out the parallel which exists between the his- 
tory of the sister republic and that of the United 




























































































































supreme commercial interest in keeping the canal 
open. It would be folly for us on account of such 
supposed interest to spend millions of money and 
involve ourselves in political embarrassments.”’ 


States, and the grounds of common interest which 
should render our intercourse with our neighbor free 
and friendly. He remarks upon the wealth of com- 
mercial resources possessed by both countries, and 
the intimate relations into which they are now being 
brought by their railway systems, and says that the 
new course of development upon which both coun- 
tries are setting out may be much facilitated by wise 
treaties and conventions. Our existing policy, he 
says, has left the frontiers open to raiders, smugglers 
and depredators. Senator Morgan’s article is sen- 
sible, but appears not to be based upon any special 
study of the trade relations of the two countries. 
Professor Alexander Winchell endeavors to show 
that communism is gaining a firm foothold in the 
United States, and that it threatens to introduce 
chaos into the social fabric. The communistic sen- 
timent is as yet, he says, without system or unity, 
but evidences of the spread of the spirit are to be 
found in the growing hostility toward moneyed cor- 
porations, in the frequent resort to strikes, in the 
trades union and granger movements, and in other 
similar tendencies. He believes that the commu- 
nistic tendency is fostered by our fundamental polit- 
ical maxim, and that it must naturally be progres- 
sive ‘‘ until probably some great changes are made 
in the basis of political power." Notwithstanding 
this, however, he thinks that it is the duty of Ameri- 
can citizens and statesmen to remove as far as prac- 
ticable all real grounds for communistic aspirations. 
Some of Professor Winchell’s notions do not seem 
so far removed from the ideas the growth of which 
he deprecates. For instance, he says that ‘‘in this 
living and momentous question of peace and codp- 
eration between capital and labor, it is imperatively 
demanded of statesmanship to inquire whether there 
are not some equitable and needed limitations to be 
imposed on the acquisition and use of wealth.”” And 
again: ‘‘May not the unlimited accumulation of 
wealth be one of those personal liberties which the 
state finds it necessary to restrain. If the forcible 
seizure of the common domain and the common 
goods is at variance with the public weal, how much 
less so are the acquisition and cumulation of the 
common goods through the weight of momentum 
and vast wealth?’’ Among the other articles of 
general interest are one on ‘‘ Woman as an In- 
ventor,”’ by Matilda Joslyn Gage; one on “' College 
Endowments,” by Rossiter Johnson, and one on 
‘‘ Extradition,” by A. G. Sedgwick. 





The arrangements for the International Exhibi- 
tion to be held at Calcutta are proceeding satis- 
factorily, and the complete. success of the enterprise 
is said to be ensured. This is evidenced by the in- 
terest taken in the exhibition by consuls of foreign 
countries, and by the number of applications for 
space received from all parts. Recent official com- 
munications are to the effect that the necessary 
annexes in course of erection adjacent to the India 
Museum will be completed by July or August. A 
large space facing the museum will be devoted to 
the display of machinery and agricultural im- 
plements. Gas and water will be available through- 
out the building, but it is proposed that the lighting 
be done by electricity. Specimens of boats, diving — 
apparatus, life-saving apparatus, etc., will be ex- 
hibited in a deep reservoir, covering an area. of 
nearly 90,000 square feet. Negotiations are in 
progress to obtain from the railway authorities of 
the several presidencies and provinces special rates 
for the carriage of goods intended for the exhibi- 
tion. In short, the enterprise is to have not alone 
the patronage of the Viceroy, but the active sup- 
port of the great feudatory chiefs and nobles of 
India and of the leading European and native 
officials. The best results are expected to spring 
from the holding of the exposition. It is hoped 
that it will do much to remove the apathy regarding 
the launching of industrial or commercial enter- 
prises which is now so prevalent among the general 
native population. It is not alone the effect upon 
the native mind that is regarded by the managers 
of the exhibition, and perhaps the most important 
result of the enterprise will be that it will suggest 
to the European mind commercial and industrial 
possibilities of which it will not be slow to avail 
itself. Well-informed English authorities are of the 
opinion that the development of Indian resources 
has scarcely begun, and that there still exist vast 
sources of wealth in the soil and forests of the 
great Asiatic dependency which can be brought 
forth by the judicious application of capital. The 
more enthusiastic of them believe that the exposi- 
tion will mark the beginning of a new era in the 
development of India. 











A recent return of the British Board of Trade, 
comparing English trade to and from the East in 
certain particulars with what it was before the Suez 
Canal was opened, having excited some animadver- 
sion, the Pall Mall Gazette devotes some space toa 
consideration of the exact improvement in commu- 
nication effected by the canal. The Board of Trade 
memorandum suggested that the improvement was 
so small as not to have given a material stimulus to 
the trade between England and the East, and the 
journal referred to says that it does not see how that 
statement can be disputed. Freights have not even 
been lowered by it, and the chief direct gain to trade 
has been a saving of 1 per cent. in insurance, which 
may not, it is suggested, be altogether due to the 
canal. Steamers would in any case have been 
largely substituted for sailing vessels in direct trade 
with the East, and this substitution would have ef- 
fected nearly all the saving in insurance which has 
actually been effected. The canal, it is admitted, 
offers some advantages over the Cape route, other- 
wise it would not be used, but the balance of ad- 
vantage, though sufficient to divert the trade, is very 
small. In regard to the question as to England's 
loss or gain, the London journal is of opinion that 
the direct gain to England by reason of the canal is 
very small. The value of the goods annually pass- 
ing between England and the East is estimated at 
£80,000,000, The saving to consumers amounts to 
about I per cent. per annum, or £800,000, This 
divided between the consumers on either end would 
leave to the English consumer a gain of say £400,- 
ooo. On the other hand England has sustained 
special losses. Its entrepdt trade, formerly very 
profitable, has diminished. A direct trade between 
the Mediterranean countries and the East, amount- 
ing to over £5,000,000 annually, has sprung up 
since the opening of the canal, and is said to be for 
the most a diversion from the entyepét trade referred 
to. The commissions and profits upon this trade 
have been lost, and the demand upon English ship- 
ping and capital is less than it was before the canal 
in respect of the same work. The conclusion ar- 
| rived at by the journal quoted is that while the 
canal has been of advantage to the world, though 
in a much smaller degree than it has been the 
fashion to suppose, the gain has been, to some ex- 
tent, at the expense of the English shipowner and 
| Capitalist. Thisbeing the case, the article concludes, 
it cannot ‘‘be seriously said that England has a 


SPECIAL CORRESPONDENCE. 


PROPOSALS IN ENGLAND FOR ECONO- 
MIZING GOLD, 


London, April 3.—We, in England, have recently 
heard a good deal less concerning bimetallism than 
we did ten or twelve months ago, and the bimetal- 
lists at length appear to have become impressed 
with the utter hopelessness of ever forcing such a 
doctrine pure and simple through the English 
legislature. They have, therefore, shifted their 
ground, and recently more than one treatise has 
appeared from the pens of avowed adherents to the 
lost cause offering suggestions to extend the uses 
of silver and to economize gold. Suggestions of 
this kind when found to be practical are certainly 
likely to obtain favorable consideration in London, 
where financiers are far from ignoring the diffi- 
culties which beset Europe and America in finding 
sufficient supplies of gold, and which beset Asia in 
finding a sufficient demand for silver, If the mar- 
ket value of the latter can be raised in relation to 
the former by a natural process, it will stand a very 
fair prospect of being adopted should it be clearly 
set before the British public, and it is for this reason 
that the question of reissuing £1 notes has been 
So powerfully advocated both in Parliament and by 
the public press during the past six months. Mr. 
William Fowler, M. P., who was in the United 
States last autumn, came back much impressed 
with the utility of the small note when effectually 
secured upon a gold basis, and he not only raised a 
discussion in the House upon the subject, but has 
taken it up in other ways, An avowed bimetallist, 
Mr. W.S. Reid, who is at the same time a bank 
manager, has boldly advocated an issue of £50,- 
009,000 in sovereign and half sovereign notes by 
the government, a similar amount of gold to be 
withdrawn and the bulk of it employed in redeem- 
ing debt. Such a proposition, however, would have 
to be accompanied by provisions for the establish- 
ment of a suitable gold reserve, although the greater 
part of the demonetized metal would, of course, 
become available for augmenting the supplies of 
gold in Europe. There was even a suggestion that 
the postal note might be converted into current 
money, though there are certain drawbacks which 
would probably prevent its ever becoming very 








serviceable. Mr. Fowler's proposition is, all things 
considered, one that would work well enough, viz., 
to allow the Bank of England to issue £1 notes 
against coin and securities in certain proportions, a 
proposition which would at the same time do away 
_ with the “‘ fixed issue '’ which at the present time so 
_ effectually cripples the banking operations of the 
Bank of England. That fixed issue is represented 
by the power of the Bank of England to circulate 
notes to the amount of £15,750,000 against a like 
amount of government securities in the issue de- 
_ partment, while for every additional note issued an 
equal amount of gold must be held. Thus if the 
Bank of England had only £20,000,000 of notes in 
circulation and £20,000,000 of hard money in its 
vaults there would be a reserve of notes to the 
extent of £15,750,000, which would equal 78% per 
cent. of the notes in circulation. Now, if we in- 
crease the circulation of the bank to 440,000,000 in 
notes and the bank stores coin against every addi- 
tional note—that is, holds £40,000,000 in hard 
money—there will still be a reserve of £15,750,000, 
but that will only represent about 39 per cent. of 
the note liabilities. Thus the proportion of reserve 
to note liabilities steadily decreases as the amount 
of notes increases, and to obtain a full proportion 
of reserve the bank ought to store about thirty 
shillings in hard money for every twenty that it 
issues in the form of notes. The result is that the 
note issues of the Bank of England do not increase. 
It is precisely the same when we come to the bank- 
ing department, where every week we contrast the 
reserve of notes with the banking liabilities, and to 
maintain a sufficient ‘‘ proportion’’ the bank is 
compelled more and more to see banking business 
drift into other hands. In this way the fixed issue 
of the Bank of England is, we might almost say, 
year by year rendering the position of the bank more 
difficult, and even the Economist a couple of weeks 
ago ventured to ask the question, ‘‘ whether this 
class of legislative action, intended to preserve the 
integrity of a note circulation, does not interfere 
with the ordinary operations of the bank, and 


France is not followed by more equable results? 
Legislative interference with trade has been aban- 
doned in almost all other directions; does it in the 
instance before us fully attain the object desired?” 
When so conservative a paper as the Economist, 
edited by a well-known banker, writes in this strain 
we may be very safe in concluding that the time 
has arrived when that question should be unhesi- 
tatingly answered in the negative. 

A series of papers have recently been contributed 
to the London Bankers’ Magazine upon the exten- 
sion of the note circulation in England, setting forth 
the disabilities of the Bank of England, the advan- 
tages to be derived from an extension of the note 


£x notes, and finally dealing with the question as to 


England could be enlarged for these purposes. All 
such propositions must start with the abandonment 
of the existing ‘fixed issue.’ At the same time it 
is equally desirable that all the notes in circulation 
in this country should ‘be based upon the same 
security and the same central store of gold. In 
short, that the £1 and £2 notes should be issued 
from the same department as the £5 and £10 notes. 
The writer therefore strongly advocates that the 
entire note issues should be Bank of England notes, 
not government notes, as some people have recently 
suggested. A good deal of the old ground is gone 
over as to the advantages of saving the wear and 
tear of the gold circulation; the collection of a 
much larger store of gold at a central point—that 
is, in the vaults of the Bank of England; the greater 
facilities at the present day for preventing and 
detecting forgery, and the readiness with which 
paper money can not only be brought into circula- 
tion when required, but can also be demonetized 
when no longer required. Then, of course, there is 
the advantage that say £50,000,000 of notes does not 
demand the security of a full £50,000,000 in gold, 
and it is not only perfectly safe, but is fully supported 
by precedent, that such paper money may be based 
upon a fair percentage of government securities as 
well as gold, and that the latter can thus be exten- 
sively economized. 

This is for the most part traveling over known 
ground, but the writer goes on to argue out the 
latent advantages of the £r note in this way. He 
says: Let us take the case of a Scotch bank with 
one hundred branches and a note circulation of per- 
haps £700,000, against which it has stored nearly a 
similar amount of coin. If such a bank lost its 
power to issue notes it would not only be compelled 
to store £700,000 in cash but a very much larger 
sum, for the reason that it can readily maintain a 
very large sum of its unissued notes at every one of 
its branches, such notes merely standing for a cer- 





power of issuing notes, not their actual issue—the 


whether the unfettered system of the Bank of 


circulation, especially in regard to the reissue of 


the best means by which the powers of the Bank of 
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tain weight of printed paper and not more costly to 
maintain. But if, at each one of those hundred 
branches, such a bank had to retain a full store of 
sovereigns, the locking up of these hundred different 
stores of ‘‘ till-money"’ would prove most onerous. 
Under such circumstances, the writer thinks that 
probably one half the existing branches of the Scotch 
banks could only be worked at a loss, and would 
therefore have to be closed. He says: ‘‘It is the 


mean all persons who take an interest in the mat- 
ter, for the general public is quite apathetic. The 
only point of agreement is that something ought to 
be done. A minority in influence if not in number 
disapproves of the government bill, and on the 
other hand those who approve of it generally, 
object to certain clauses and provisions, so that it 
has been predicted that before the measure leaves 
the House of Commons—if it does so this session— 
it will be so changed that it will be virtually a differ- 
ent bill from that brought in by the president of the 
Board of Trade. Some critics complain that the 
bill is too drastic, others that it is too lenient to be 
effective in operation. Some denounce the official- 
ism and others contend that too much discretion 
will be left to the creditors. A brief summary of 
the opinions and views now being enunciated may 
interest your readers. 

The doctrine that there ought to be no law of 
bankruptcy is asserted by Mr. Joseph Cowen, and 
by a few other persons, including, I believe, Mr. 
Dixon-Hartland, who as a_ banker has had consid- 
erable business experience. From a strictly theo- 
retical view the doctrine seemed very strong indeed. 
When men were imprisoned for debt, it was expe- 
dient, both on account of justice and humanity, to 
enact laws for their relief from what otherwise 
might have been life-long incarceration ; but since 
imprisonment for debt is abolished there is no 
longer that raison d'étre for a law of bankruptcy. 
Why should the law intervene to absolve men from 
their freely-contracted liabilities? If men thought 
that they could not get rid of a liability without 
full payment, unless the creditor of his own free 
will granted a release, they would be extremely 
careful in their dealings. Those who disagree with 
the doctrine say that it would be harsh and unjust 
to prevent an unfortunate man having the chance of 
a fresh, unencumbered start, especially as often the 
creditors are not quite free from blame. If there 
was no bankruptcy law the honest insolvent would 
be sure to have a few creditors who would refuse 
any compromise. Also it is urged that if a man 
found himself in difficulties he would avoid a 
declaration of insolvency as long as he could, and 
finally would have the strongest inducement to take 
care of himself by the concealment of a part of his 
estate. The abolition of the law of bankruptcy 
would not prevent roguery; it would discourage 
fair dealing with creditors, and it would press 
hardly on traders who were honest though unfor- 
tunate. 

It has been suggested, and I hear that some per- 
sons deem the suggestion feasible, or at least worth 
consideration, that there shall be no law of bank- 
ruptcy, but at the same time it shall be enacted that 
no debt or liability shall be valid after three years 
from the time it was contracted. This limitation is 
to be so absolute that no form of acknowledgment 
and no renewal of an acceptance shall extend the 
period of the liability. Assuredly such a law would 
render a law of bankruptcy, so far as the debtor is 
concerned, comparatively unimportant; but it would 
be an unfavorable change for the creditor. 

There are not many supporters of the abolition of 
a bankruptcy law, and the opinions of the majority 
as to what the bankruptcy law ought to be are won- 
derfully diverse. The only point of agreement is 
this: that a man pledges the whole of his estate to 
his creditors when he takes credit, and that if he 
becomes insolvent the whole of his estate belongs 
to his creditors. After that there is no unanimity, 
though probably very few dissent from the aver- 
ment that the claim of every creditor is to a full 
pro rata share of the whole of the insolvent estate. 
Here we come to the main conflict as to what 
ought to be the character of a bankruptcy law. 
Those who are called the officialists contend that 
as the law compels the creditor to take in lieu of 
20s. in the pound such a dividend as the estate 
will yield, that the law ought to provide for every 
creditor getting his full pro rata share of the whole 
of the insolvent estate. That is his due as a credi- 
tor of an insolvent estate, and it is as unfair to 
him that a majority of creditors should have power 
to compel him to take less than his due as it would 
be to empower the majority of creditors of a solv- 
ent estate to compel a minority or an individual 
creditor to take less than 20s. in the pound. The 
obvious deduction from this theory is that the law 
should enforce the realization of the estate, and the 
distribution to each creditor of his share of the 
assets. That is to say, the insolvent estate has to 
be realized and distributed under official supervision 
and direction; the only right of the creditors being 
the right of the individual creditor to have his full 
pro rata share of the whole of the insolvent estate. 
The advocates of officialism admit that Mr. 
Chamberjain’s bill is an improvement upon the 
existing law, but they complain that it does not go 
far enough in the direction of officialism, Why, 


power of keeping a reserve of idle paper, not idle 
gold—which is of such inestimable value to the 
Scotch banker."” We have, then, placed before us 
the following proposition : ‘‘ Let us regard the Bank 
of England, for note-issuing purposes, as the cen- 
tral office, and that all the other 2,000 and more 
banks and their branches now existing in England 
and Wales are established for note-issuing purposes, 
as branches of this central office. It would then be 
within the power of the Bank of England to hold 
gold to cover every note actually in circulation in 
England and Wales, and yet to economize the gold 
coinage to the extent of many millions sterling.” 
This proposition is, therefore, to the effect that 
every well-established bank in the country should 
have the right of holding Bank of England notes as 
‘‘till-money,”’ but that such notes should not be 
reckoned as in circulation until actually issued to 
the public. Such a proposition, it is apparent, 
would not only substitute notes for gold, but, as far 
as the public were concerned, a comparatively small 
amount of notes for a comparatively large amount 
of gold; and the questions arise as to the manner in 
which such a system of note-issue could be effectu- 
ally regulated, and who should be the recipient of 
the large profits which would accrue upon the sub- 
stitution of idle paper in the tills of all these banks 
for idle gold? The writer is clearly of opinion that 
sufficient inducement could be given to bankers to 
make them readily indorse such a proposition ; and, 
as it would undoubtedly add to the magnitude and 
influence of the Bank of England, a large propor- 
tion of this accruing profit, or rather these accruing 
savings, should be the property of the government. 

The details of the scheme are considered at some 
length, and it is laid down that no note-issuing 
agency of the Bank of England—which of course 
would be a bank—should be enabled to receive a 
larger supply of notes into its till for future issue 
than there was government stock registered in its 
name at the Bank of England. Further, that this 
government stock, representing till money, should 
bear a definitely reduced rate of interest. But as 
soon as that agency issued a portion of those notes 
to the public, as in the course of business it would 
be doing every day, it would be compelled to pay 
gold into the Bank of England against them. Thus 
not only would the note be secured upon govern- 
ment stock to the full extent of the exthorized issue, 
but also upon hard cash to the full extent of the 
actualissue. At the same time this would not in- 
volve any daily remittance of gold to London, be- 
cause bankers at the present day always maintain a 
balance in the hands of that establishment. Such 
balances would have in the first instance to be in- 
creased, but the gold which would be paid in would 
to a considerable extent soon definitely be trans- 
ferred to the Bank of England in payment for notes 
circulated, and afterwards there would be a fairly 
constant return of notes for demonetization, suffi- 
cient as a rule to counterbalance the reissues. I 
will not trouble you with the various details of this 
scheme, which not only provides for economizing 
the at present appreciated gold, but would also col- 
lect a much larger stock in the Bank of England, a 
portion of which the government might at a future 
day be entitled to borrow without interest. I have 
dwelt at this length upon the scheme in question, 
because it appears to contain a proposition for 
drawing the whole system of English banking more 
closely together, while basing every note as soon as 
it becomes an actual liability upon gold itself. Such 
discussions at the present time in England point 
clearly to the general drift of public opinion, and it 
may be safely predicted that within a few years the 
important question of extending the note circulation 
will receive effectual consideration in this country. 
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THE BANKRUPTCY QUESTION IN 
ENGLAND. 
To the Editor of BRADSTREET’S. 

Str—Mr. Chamberlain's bankruptcy bill hav- 
ing been read a second time and referred to a 
grand committee, it might have been supposed 
that there would be a lull in the discussion on the 
subject; but, on the contrary, everybody is now 
eagerly setting forth his views. By everybody I 











under any circumstances whatever, should liquida- 
tion or composition be allowed? Why should any 
creditor, under any circumstances, be deprived of 
the guarantee and satisfaction of having the affairs 
of the debtor officially investigated? or why should 
any creditor be deprived of his full pro rata share of 
the whole estate? If a man is insolvent he should 
become a bankrupt; and as for the plea that bank- 
ruptcy is a disgrace, it is the honest insolvent who 
does not shrink from investigation, and it is known 
from experience that the rogues have resorted to 
liquidation or composition; and often, perhaps in 
nine cases out of ten, the dishonest insolvent is 
aided and abetted by unscrupulous creditors—by 
creditors who combine with the debtor to defraud 
the other creditors. As to the disqualifications at- 
tached to bankruptcy, such as not being able to sit 
in Parliament or to act as a justice of the peace, if 
they are proper they should apply to all declared 
insolvency, and if there is any bona fide stigma it is 
the inability to pay and not the submission to the 
full length of official investigation. 

The opponents of officialism find fault with 
Mr. Chamberlain's bill because it goes too far 
in the direction of official intervention and control. 
They say that the whole of the insolvent estate 
belongs to all the creditors as a body, and it ought 
to be at the complete disposal of the creditors, and 
that one or two creditors ought not, from spite or un- 
reasonable harshness, to be able to gainsay the will 
of the majority of the creditors as to the disposal of 
the estate. Then as to the bankrupt, they contend 
that he ought to be judged by his creditors, and that 
he ought not to be injured and virtually persecuted 
by spiteful creditors, or creditors who hope by 
harshness to compel a special settlement of their 
claims. As for the allegations of fraud on the part 
of the debtor or some of his creditors, the reply is 
that such conduct should be dealt with as a criminal 
offense, and ought to be kept quite apart from the civil 
affair of the arrangement between an insolvent and 
his creditors. The change they are most anxious 
for in Mr. Chamberlain's bill is, that an insolvent 
may, without any official intervention, cali a meeting 
of his creditors, and if at that meeting a majority in 
number and three-fourths in value approve of a 
composition or of liquidation, and if the resolution 
is confirmed at a subsequent meeting, that there 
shall be no bankruptcy, no officia] intervention, and 
the arrangement shall be binding on all the credi- 
tors. In a word, they ask that it shall be entirely at 
the option of a majority of the creditors in number 
and value whether there shall or shall not be 
officialism. 

To the above views I will only add that some 
persons stoutly deny that insolvency is generally 
disastrous or ruinous to creditors. These persons 
ridicule the assertion that the unpaid amount due 
by insolvents is a dead loss. How can there be any 
loss of the wealth when not a pennyworth of prop- 
erty is destroyed? .No amount of insolvency de- 
creases the amount of property or of money in the 
country ; and the only possible disaster is the dis- 
turbance of trade that may result from the diminu- 
tion of credit. Then as to the creditor, it is re- 
marked that he who gives credit charges for the 
credit, and not only charges for interest on the out- 
standing amount, but also for the risk of making a 
bad debt. Bad dehts are to the trader what fires 
are to an insurance company. They are losses, but 
they are insured losses, and if the business is prop- 
erly conducted, if a sufficient credit premium is 
charged, if the credit risks are prudently limited 
and distributed, the trader still makes a profit on 
giving credit despite the bad debts. In life assurance 
business the office sometimes has to pay the amount 
of the policy after the receipt of one or two pre- 
miums; but of course the rule is that the life lasts 
long enough to render the assurance profitable to 
the office. Now and then the trader makes a bad 
debt with a comparatively new customer, but the 
rule is that when he makes a bad debt he has done 
business with the debtor long enough at a profit 
that much more than covers the amount of the bad 
debt, from which has to be deducted the dividend 
and the profit charged on the transaction. The 
credit system, it is contended, would not continue it 
it did not pay, and since it pays it does not require a 
rigid bankruptcy law or any other sort of legisla- 
tive protection. It may be that such views exten- 
sively prevail, and if so it accounts for the apathy 
with regard to the amendment of the law of bank- 
ruptcy. Pe dte 





A CENTURY OF THE BRITISH GRAIN 
TRADE. 
To the Editor of BRADSTREET'S. 

S1r—On March 23 England’s great commoner, 
Mr. John Bright, in an address before a mass- 
meeting at Glasgow, called to mind the repeal o¢ 
the iniquitous corn laws, the agitation which pre, 
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ceded that triumph of public opinion in 1846, the 
extension of the franchise accomplished by the pas- 
sage of the reform act of 1832, and its subsequent 
enlargements, as well as modern legislation respect- 
ing the land laws in the United Kingdom. On 
the occasion Mr. Bright was presented with the 
treedom of the Scotch commercial metropolis. On 
the preceding day he had been made Lord Rector 
of Glasgow University. No less significant were 
the ceremonies of the mass-meeting at the Glasgow 
city hall on the 23d ult., when he took occasion to 
call to mind the struggles of the people for the right 
to purchase the necessities of life at the cheapest 
price in the most favoring market. The emi- 
nent gentleman's references to the services of 
his friend, Mr. Cobden, Villiers, himself and 
others in securing the repeal of import duties on 
wheat were received with great enthusiasm. 
lesson which the speaker sought to teach was 
that the opposition—that party which had em- 
bittered the battle by holding out against those 
who had fought for free corn and representation in 
Parliament—better known as the conservatives— 
should now frankly confess that their predecessors 
had been possessed by false fears and should them- 
selves avoid like guidance in the treatment of pub- 
lic questions. Mr. Bright thought that the radical 
difficulty-in discussing vital questions may be at- 
tributed to a liability to mistake the husk for the 
ear, thus rendering possible the mistake in not 
going to the kernel of a subject. 

The prominence given to the anti-corn law fight, 
1836-46, in the speech of Mr. Bright, was rendered 
of double significance by a statement he made re- 
specting the United States, wherein it was pointed 
out that a like fight has been begun here. The 
question at issue has not come home to usas vitally 
as prohibitory duties on foreign wheat did to the 
British laboring man in 1840, but the contest has 
no less surely begun. Mr. Bright said he had 
received a letter from ‘‘a very eminent citizen of 
the United States,’’ saying that they (we) are now 
‘“‘endeavoring to emancipate and elevate our 
politics ’’ through the system of civil service ap- 
pointment, and that we are also endeavoring to 
withdraw our legislation with respect ‘‘ to economic 
questions, taxes and trade from the grasping hands 
of the monopolists who, since the war, have had 
them so entirely in their own power." 

It appears to me that it requires only an active 
interest in public affairs to perceive the truth of this, 
and a brief review of British wheat production 
and consumption, as well as the market therefor in 
the United Kingdom during the century closing 
twenty years after the repeal of the tariff on wheat 
imported into the United Kingdom, cannot fail to 
add to the equipment of those entering into the 
merits of the great debate here respecting the 
question of tariffs. 

In 1765, Adam Smith, in giving some figures 
concerning the crops of England and Wales, 
showed that the exports exceeded the imports by 
3,188,000 bushels of grain. The fact is thus 
brought to mind that England was a grain export- 
ing country for the first sixty-six years of the last 
century. The bounties paid by the British govern- 
ment for the export of grain for the ten years end- 
ing 1751 amounted to £1,515,000. The great in- 
crease of population after 1760, ‘‘ but particularly 
after the peace of Paris in 1763, when the commerce 
and manufactures of the country were extended in 
an unprecedented degree, gradually reduced this 
excess of exportation, and occasionally inclined the 
balance the other way.” 

The price of wheat per quarter of eight bushels 
averaged £1 13s. 6d. for the thirty years ending 
1755; at this price none but the best land could be 
cultivated to pay the farmer, especially as the 
precious metals had fallen at the beginning of the 
eighteenth century to their lowest point of pur- 
chasing power. It was only when the average price 
of wheat rose in the ten years ending 1775 to 
51s. 3d., that it paid to bring second-rate land under 
cultivation, and it was only in 1795 when wheat was 
high, that third-rate land was cultivated. England's 
becoming an import country led to the suspension 
of the restrictions on importation. In the year 
1773 an act was passed allowing the import of 
wheat at an nominal duty of 6d. per quarter when 
the home price was at or above 48s. per quarter, 
and exportation was to cease when the price was at 
or above 44s. 

The total crop of grain in Great Britain in 1800 
was 220,000,000 bushels, of which 25,000,000 bushels 
was used for seed. This left 195,000,000 bushels, 
which was all consumed. After the year. 1789, 
Great Britain permanently imported more grain 
than she exported. The act of 1773 was repealed, 
and an act passed in 1791 allowing wheat to bé im- 

ported, when the price was raised to 54s., at a 
duty of 6d. per quarter, under 54s. and above 5os., 
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at duty of 2s. 6d., and when the price of home 
wheat was under Sos, a prohibitory duty of 24s. 3d. 
per quarter was placed on imports of wheat. It 
will be well to note that the act of 1791 was the first 
inauguration of prohibitory duties on imports of 
wheat, when home price was under sos., and that 
act was not passed until two years after England 
ceased to be a grain exporting country. 

Such was the stimulus given to agriculture by 
the rise in the price of grain, through the rapid 


increase of trade and manufactures, by the effect of 


Watt's improvement of the steam engine and the 
inventions of the spinning jenny and power loom, 
that one-third more land was inclosed by act of 
Parliament and brought under the plow from 1770 
to 1800. 

The total crop of grain in Great Britain in 1814 
was 348,000,000 bushels, of which 100,000,000 
bushels was wheat. Of this 12,000,000 bushels 
were used as seed and 5,000,000 bushels additional 
were imported, making a total consumption of 
93,000,000 bushels for food, or about 4.9 bushels 
per capita. 

During the period from 1793 to 1815 British agri- 
culture reached a height of prosperity never at- 
tained at any previous or subsequent period; a 
redundant, irredeemable bank-note circulation, 
manufacturing prosperity from improved ma- 
chinery, etc., kept prices of breadstuffs so continu- 
ally high-priced during the whole time of the war 
with France that farmers were enabled to pay their 
rents to their landlords with the proceeds of the sale 
of a smaller portion of their crops than at any 
former period; in fact, the period of expansion is 
always the debtor's opportunity, as the following 
prices of wheat will show: 

PRICES OF MIDDLING OR MEALING WHEAT PER PUAGAER 

Ss. 





Average of ten years ending 1775....-...-+++se000- Ay 5S 
Average of ten years ending 1785 47 8 
Average of ten years ending 1795 54 334 
Average of ten years ending 1805..........-.. aOR 2 
Average of ten years ending 1815,............sseseeeees 97 6 


The British farmer was in a perfect paradise of 


prosperity during the eighteen years ending 18713. 
I shall show in the sequel how tremendously the 
farmer suffered during the period of contraction of 
the paper currency that preceded the resumption of 
specie payments in 1821. ‘The wheat crop of the 
United Kingdom in 1831 amounted to 120,000,000 
bushels, of which 15,000,000 bushels were used for 
seed and 18,790,000 bushels were imported, leaving 
123,790,000 for consumption, or about 5.07 bushels 
per capita. 

The principal events that operated to the disad- 
vantage of the agricultural interest were the great 
decline that took place in prices of grain, in conse- 
quence of the peace of 1814 and 1815, and the con- 
traction of the circulation of the currency. No 
fewer than 240 country banks stopped payment in 
1814, 1815 and 1816. In fact, the ruin that took 
place between the return of peace in 1815 and the 
resumption of specie payments in 1821 among the 
British farmers was appalling, as the following 
prices will show: 

PRICES OF WHEAT PER IMPERIAL QUARTER. 
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In the year 1822 the hard pan of prices was 
reached, and the average price of wheat in England 
that year was 44s. 7d. per quarter, the lowest price 
touched for thirty years. 

In 1815 a Parliamentary commission examined 
witnesses as to the price that farmers could afford to 
let foreign wheat be imported free of duty for, and 
the decision arrived at was that the British farmer 
could not afford to raise wheat at less than 80s. per 
quarter. Accordingly, Parliament passed an act in 
1815 that no foreign wheat could be entered for 
home consumption until the price of wheat reached 
80s. per quarter. Above that price the British ports 
were to be opened free of duty. No act ever passed 
by a legislative body before or since has ever caused 
as much human misery as this. The farmers for 
whose benefit it was enacted were impoverished, and 
in many cases utterly ruined. Instead of keeping 
wheat at the price of 80s, per quarter or above, the 
price fell to less than one-half of that figure—at one 
period, in 1882, to less than gos. per quarter, Its 
effects upon manufacturers and mechanics were 
appalling. England, not buying wheat from the 
countries of continental Europe, failed to sell manu- 
factured goods to foreigners, and immense numbers 
of people were thrown out of employment. 

As may be recalled, this led to starvation and 
riots. The yeomanry broke all restraint, and mas- 
sacred the people at Peterloo, near Manchéster, in 
1818. The Scotch Lothian yeomanry overawed the 
city of Glasgow, and sabered some workingmen 
near Stirling. If the act of 1815, commonly called 
the corn laws, had not been enacted, the British 








farmer would have forced an adjustment of his rent 
in 1815, and prevented or mitigated the losses that 


afterwards fell upon him. The prices of wheat 


from 1822 were as follows: 


PRICE OF WHEAT PER QUARTER, 
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It should be added that while foreign wheat could 
not be entered for home consumption unless home 
wheat was selling at or above 80s. per quarter, wheat 
grown in the English North American colonies 


could be entered for home consumption when British 


wheat was at or above 67s. per quarter; and that 
the prices of British rye, peas and beans should be 


538., barley gos. and oats 26s. before these foreign 
grains could be entered for consumption. 

In 1845 the crop was bad and not a fair critericn 
of the position of the British crops, while in 1844 the 
crop was a good one. Out of 440,000,000 bushels 
of grain raised that year, the wheat crop was 150,- 
000,00¢c bushels. Of this, 15,000,000 bushels were 
used for seed, and 9,902,192 bushels were imported, 
giving an aggregate consumption of wheat of 144,- 
go2,192 bushels, or 5.18 bushels per capita. As the 
crop of 1844 was a fine one to afford a fair estimate 
of the state of British agriculture at this time, I shall 
give an estimate of the crop of 1845—the crop which 
was consumed in 1846, the year in which the corn 
laws were repealed, 

In 1845 the crop of grain was 380,000,000 bushels— 
leaving for consumption (less seed) 325,000,000 bush- 
els. The imports of wheat were 20,000,000 bushels, 
and of other grain 18,000,0co bushels—in all, 38,- 
000,000 bushels, or a total consumption of 366,000,- 
ooo bushels of grain. Of the above, the wheat crop 
was I0I,000, 000 bushels, less seed, 15,000,000, leaving 
86,000,000 bushels. There was imported 20,000,000 
bushels of grain, showing that 106,000,000 bushels 
of wheat were consumed. There was a modification 
of the corn laws in 1822, when a kind of sliding scale 
of duties were enacted, which was improved upon 
in 1828, and again by Sir R. Peel in 1842. The ex- 
treme wet summer of 1845, and consequent bad 
crops, determined Sir Robert Peel to abolish the 
corn laws in the summer of the year 1846. 

The average weekly wages of a common laborer 
in England during the last twenty-five years under 
the corn laws was Ios. per week, and the average 
price of a bushel of wheat during that period was 
7s. 3d., and the average quantity consumed by a 
family of five persons was 25 bushels of wheat. It 
will thus be seen that the laborer had to pay 34.8 
per cent. of his income for bread, leaving but 652/y9 
per cent. for meat, rent and clothing, Wages now 
average 16s. per week, and the average price of a 
bushel of wheat during the last five years to No- 
vember was 5s. 6d. per bushel, and the average 
quantity or wheat consumed by a family of five per- 
sons tor one year was 27% bushels. It will be at 
once seen, therefore, that the cost of cereals to the 
British laborer has declined to 179/19 per cent. of his 
wages; the residue of his wages, as compared to that 


remainder during the corn laws, is 812/y9 per cent. of 


his income as compared to 652/;9 per cent. 

It must not be denied that the abolition of the 
monopoly of the East India Company (as the sole 
importers of tea) of the prohibitory duty of 63s. 
per cwt. import duties on foreign sugars, the re- 
moval of duties on foreign wool, cotton and all raw 
materials has by increasing the foreign trade of 
England faster than the increase of population 
assisted (as well as freedom of the corn trade) in 
increasing the value of the wages of labor; but it is 
also to be maintained that no misdirection of labor 
and capital can equal the waste caused by high 
prices of grain through prohibitory duties, which 
forced the cultivation of inferior soils. 

HENRY KEmpP. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

The question of the validity of contracts for 
futures was touched upon in the case of Rountree, 
plaintiff in error, vs. Smith et al., decided by the 
Supreme Court of the United States on the 16th 
inst. The suit grew out of speculations in domestic 
produce in the city of Chicago, upon ‘“‘ margins,” 
and was brought by the firm of Smith & Lightner, 
brokers, to recover a balance alleged to be due 
them by their customer Rountree, on account of 
purchases and sales of provisions and grain made 
by his order. The defense set up by Rountree was 
the usual one in such cases, namely, that the 
brokers had not actually bought or sold for him the 
commodities specified, but had merely speculated 
in ‘‘options"’ on his account, that these ‘‘options”’ 
were nothing but gambling contracts or bets on the 
future prices of the various articles of produce, that 





they were not designed to be actually performed by 


delive y, but that the differences were to be ad- 
just . and payments made and accepted according 
te nedifierences between the contract price and 

.e market price at the date fixed for delivery, and 
that finally these gambling contracts were illegal 
and void. No proof was offered that the particular 


contracts in controversy were really bets on future | 


prices, but evidence was offered to prove that a 


large proportion of all the contracts made by mem- — 


bers of the Chicago Board of Trade for the sale of 


produce was settled by the payment of differences, — 


that nothing else was expected, and that the pro- 
portion of such betting contracts in comparison 


with bona fide contracts was so great as to warrant — 


the inference that the contracts in controversy were 
of the gambling kind. The Circuit Court of the 
United States for the Western District of Wisconsin, 
in which the case was brought, gave judgment in 
favor of the brokers, and this decision was affirmed 
by the Supreme Court on Monday. The court said 
that evidence of what other people intended by 
other contracts of a similar character, however 
numerous, was not sufficient of itself to prove that 
the parties to the contracts in question intended to 
violate the law or to justify a jury in making such a 
presumption. The court remarked in addition 
that the plaintiffs were not suing on the contracts, 
but for services performed and money advanced for 
the defendant at his request, and though it was 
possible that they might under some circumstances 
be so.connected with the immorality of the contract 
as to be affected by it, they were certainly not in 
the same position as a party suing for the enforce- 
ment of the original agreement. The decision 
seems to be in line with the best English and 
American precedents. 





In a recent case in Massachusetts, Byington vs. 
Simpson, it appeared that a building contract upon 
which suit was brought was in writing, and purported 
on its face to have been made by the plaintiff with 
the defendant's husband as agent. The contract 
was to be executed under his supervision, and was 
signed by him as agent. Simpson was, in fact, 
contracting as agent for his wife, and this fact was 
known to the plaintiff at the time the contract was 
made. The defendant contended that, inasmuch 
as the plaintiff knew of the existence of a principal 
before the contract was made, and was then con- 
tented to accept a written agreement which on its 
face bound the agent, he must be taken to have 
dealt with and to have given credit to the agent 
alone. The plaintiff had judgment below, and this 
judgment was affirmed by the Supreme Court, 
which took the view that the plaintiff's knowledge 
did not make his case any weaker than it would 
have been without such knowledge. The court 
held that the question whether the plaintiff in reality 
elected to consider the agent as the only responsible 
party was one of fact, and, consequently, was prop- 
erly one for the jury. It, therefore, refused to dis- 
turb the finding below. 


A case recently decided by the Kentucky Court of 
Appeals illustrates some of the devious means re- 
sorted to by unscrupulous officials in order to 
increase their wealth. It seems that an assessment 
under a certain ordinance of the city of Louisville 
was illegal on account of the omission of some 
necessary act. The clerk of the Board of Aldermen, 
knowing of the illegality, offered to supply a firm of 
attorneys with the necessary evidence to recover 
taxes paid on the assessment in return for a share of 
the fees received by them. A contract was made on 
these terms, but the attorneys refused to pay the 
clerk his share. The latter thereupon brought suit 
to recover his share, but was defeated. On appeal 
to the Court of Appeals, Lucas vs. Allen, the judg- 
ment below was affirmed, the court remarking that 
the plaintiff being charged with the custody and 


power to copy and attest the very ordinance on the © 


authority of which the illegal assessments were 
made, the contract entered into by him with defend- 
ants was against public policy and consequently 
void. 


In the case of Lewis, plaintiff in error, vs. The 
City of Shreveport, which was a suit upon the 


coupons of a series of bonds issued by the city of - 


Shreveport in aid of the Texas & Pacific Railroad 
Company, the United States Supreme Court held 
the bonds void for want of valid legislative authority. 
The court holds that unless specific authority has 
been given by the legislature to a municipal cor- 
poration to grant pecuniary aid to railroad com- 
panies all bonds of the municipality purporting on 
their face to be for such a purpose are void, even in 
the hands of bona fide holders, whether the people 
voted the aid or not, and that every purchaser of 
such a bond is chargeable in law with notice of 
want of power in the municipal authorities to bind 
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body politic in that way. In the case before the 

it was not pretended that any such power was 
xpressly granted, and there was no provision of 
he charter from which anything of the kind could 


e inferred. 
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next session to extend the trade relations between 
the Dominion and the West Indies and South 
America, the Canadian government proposing to 
reduce the duty on sugar when corresponding 
reductions are made by other governments. Sev- 
eral changes have been made in Canadian import 
duties. ‘The most important are on tobacco and 
cigars. Books published seven years ago are to go 
in free. Sheet copper, brass and copper wire and 
fine iron wire are also to be free. Steel rails and 
fish-plates remain as before. The duties on dried 
fruits have been reduced 5 per cent.; on lampblack 
and ivory black, Ito per cent.; nitrate and acetic 
lead, 20 per cent. Duties on agricultural imple- 
ments, carriages, cottons (printed or dyed) have 
been increased. After July next steel ingots and 
bars are to be charged $5 perton. In all cases 
where Canada is not as favored as other nations in 
her foreign trade relations, Pasliament will be asked 
at the next session to assewt to differential duties 
being levied upon imports from such countries. 


Some months ago the Dominion government, in- 
spired no doubt by the success of various national 
statistical bureaus in this country, organized a 
Bureau of Industries for the collection of manufac- 
turing data in Canada, previous efforts at gathering 
agricultural statistics having met with a measure of 
success.. It is learned that the experiment was 
unsuccessful. Circulars were sent to all manufac- 
turers, but out of 5,838 establishments thus ad- 
dressed only 919 responded. The statistics were 
thus comparatively valueless, and the government 
will not continue their collection. The opinion has 
been expressed that the questions were ‘‘ too in- 
quisitorial"’ to secure answers. 








BUSINESS NOTES. 
[The proposed reduction of the production of 
at * ge 
yhisky by western distillers, after July, to one- 
uarter of the capacity, it is said, will not affect the 
market much, as one-third of the capacity is all that 
ow being worked. This will mean a reduction 
in output of but 8 per cent. 








| The cable dispatch dated Berlin, April 13, states 
that the regulation forbidding the importation into 
;ermany of American hog products was gazetted 
on that day. The same dispatch stated that the 
Prussian live stock census, just completed, shows an 
portant increase, except in sheep, as compared 
with the total in Prussia ten years previously. 

ry 
The British Trade Fournal seriously discusses the 
statement that ‘an ingenious American has suc- 
ceeded in solidifying whisky so that it may be 
carried about in cakes in the waistcoat pocket.’ 
The journal named explains that “ in this country 
(the United Kingdom), at least, the essential ele- 
ment of whisky is alcohol,” and that ‘ alcohol has 
never been solidified.” 

- The London Labour News of April 7 states that 
the British labor market generally is good. The 
only exceptions noted are that in the mining districts 
the restricted output keeps the miners unsettled ; 
the electroplate and file trades at Sheffield are suf- 
- fering for want of sufficient orders; the textile trades 
do not show much activity; the Coventry weavers 
demand higher and more uniform wages, and Not- 
‘tingham and Leicester factories are not very busy. 


During the past week a movement has been made 
looking to the placing underground all telegraph, 
fire and telephone wires in the city. It originated 
at a meeting of most, if not all, of the electrical 
companies, held for the purpose. There have been 
350 devices for conducting electric wires under- 
ground, but the companies referred to have not 
learned of any reliable system. The plan is to 
combine on some one system of placing the wires 
underground, and share the expense among the 
companies. The three points to be considered are 
the scientific arrangement of an underground system, 
its mechanical construction, and its comparative 
merits financially. It is expected to have these 
views of the systems considered, thoroughly in- 
vestigated. 








The city of Portland, Oregon, is experiencing a 
very active trade. This has been indicated by 
recent reports of the rush of immigration to Wash- 
ington Territory and the tide of travel and com- 
merce between San Francisco and Portland, via 
the Oregon Steamship Company's line.  Port- 
land has recently witnessed the advent of a new 
morning daily, the Vorthwest News, which displays 
marked enterprise and ability in keeping abreast of 
the doings of the world from day to day. In dis- 
cussing the trade situation at Portland, the Vews of 
April 3 said: ‘‘ There are at present in this city a 
far greater number of interior merchants or their 
representatives than at any corresponding period 
since the northwest became the objective point of 
emigration. Merchants and business men are al- 
most overrun with trade. That quarter chiefly 
devoted to wholesale business is almost impassable, 
owing to the mountains of cased goods piled upon 
the sidewalks. Heavily loaded trucks clog the 
streets. Everywhere are merchants and their sales- 
men busy with customers, Merchants say orders 
for goods are larger than ever before, and the dis- 
position is shown to pay cash as an inducement to 
secure liberal discounts.” 








Louisville's great Southern Exposition, to be 
opened August 1, and to continue for 100 days, is 
being rapidly progressed. Active preparations are 
making in the way of notifying various foreign 
countries and perfecting arrangements in other 
ways. As is doubtless known, the purpose of the 
exposition is a general exhibition of the products, 
manufactures and arts of the country, with the 
special end in view of bringing the industries 
and products of the north and south face to face at 
Louisville. From the present outlook, as pictured 
by the Courier-Journal, success scems assured. 
New Yorkers will be able to judge of the quality of 
the attractions by the announcement that the 
Seventh Regiment band of New York will furnish 
the music at a cost of $35,000. 


The Mexican government is contemplating a 
number of improvements in its postal service. 
Among other things it promises to expedite the 
~ mail throughout the (Mexican) frontier states in 
connection with the American service, thus giving 
a daily, instead of a tri-weekly, mail. The new 
_ system also provides for the issue of international 
money orders.. This should greatly facilitate the de- 
_ velopment of trade relations between Mexico and 
the United States. 








The following national banks have been organ- 
ized: The Cincinnati National Bank; capital 
$500,000; Joseph F, Larkin president, Edgar 
Stark cashier. The Swedesboro (N. J.) National 
Bank; capital $53,000; Isaac H. Vanneman presi- 
dent, John C. Rulon cashier. The Tacoma Na- 
tional Bank, New Tacoma, W. T.; capital $50,000 ; 
John W. Sprague president, Isaac W. Anderson 
cashier. The Citizens’ National Bank of White- 
water, Wis.; capital $50,000; John S, Partridge 
president, Edgar M. Johnson cashier. The First 
National Bank of Paxton, IIl.; capital $50,000 ; 
Sherrill P. Bushnell president, John B. Shaw 
cashier. The First National Bank of Georgetown, 
Ky.; capital $50,000; H. P. Montgomery presi- 
dent, N. Spears cashier. The First National Bank 
of Albany, Oregon ; capital $50,000; John Conner 
president, Henry F. Merrill cashier. The Ames- 
bury (Mass.) National Bank; capital $100,000; 
Alex. M. Huntington president, F. F. Morrill 
cashier. The Home National Bank of Milford, 
Mass., has elected George W. Johnson president 
in place of S. Walker. The Sioux City (Iowa) 
National Bank proposes to increase its capital from 
$200,000 to $500,000 to meet the growing demands 
of business. 


Recent reports from the Wyoming Territory stock 
grazing regions are that the past winter has been 
a good one for cattle and that they have done well. 
Also that prices will be high as the supply does not 
equal the demand for consumption by the increasing 
population there and the augmented requirements 
east. The Pos/ recently published an account ofa 
project to slaughter beeves on the grazing lands in 
the Yellowstone region for shipment east in re- 
frigerator cars. It was added that something over 
£6 per head could be saved in this way owing to 
the great shrinkage in the weight of cattle shipped 
1,300 miles east to Chicago on the hoof. It has 
been demonstrated that dressed meat can be shipped 
and preserved sufficiently long in this way to 
render it a formidable competitor to that slaughtered 
at the point of consumption. 





The business situation in France shows no signs of 
improvement. The vast numbers of idle working- 
“men have not found employment, and their very idle- 
ness renders them as so much tinder, politically. 
This reacts again upon the finances and general 
- trade, and helps to preserve the industrial depres- 
sion which they complain of. The iron trade is 
very dull, and orders are barely sufficient to keep 
them running. Even the retail trade of the capital 
is said to be stagnant, and ordinarily desirable 
shops in the heart of the city are tenantless. 





The total immigration into the United States in 
~ March amounted to 38,730, against 65,234 in March, 
4882. For nine months ended March 31 the total 
number of immigrants received in the United 
States was 339,214, against 440,327 in the like nine 
months of 1881-82; about 100,000 less. Out of the 
total (38,730) arriving in March, 27,832 entered the 
country at the port of New York, 3,605 at Huron, 
Mich., 2,815 at Baltimore, 1,603 at Detroit, 1,351 at 
Boston, 1,059 at Philadelphia, 155 at New Orleans, 
gr at San Francisco, and 92 at Passamaquoddy. 





The total number of failures in the United King- 
dom and Ireland, reported to Kemp's Mercantile 
Gazette for the week ended March 31, was 142, 
against 224 in the like week of 1882, and 296 in the 
corresponding week of 188r. England and Wales 
had 123, against 211 and 270 respectively in the like 
weeks of 1882 and 1881; Scotland had 17, against 
13 and 21, and Ireland had 2, against none in the 
last week of March, 1882, and 5 in the same week, 
1881. The grand total for the week ended March 
24 was 277, against 260 and 287 respectively in the 
like weeks in 1882 and 1881. This shows how great 
the decline was in the succeeding week, when the 
total was but 142. In the week ended March 24, 
England and Wales had 248, against 236 and 262 in 





Acomplaint comes to the State Department at 
Washington from Consul Judson A. Lewis, at 
Sierra Leone, that a large proportion of tobacco 
sent from the United States to Africa is fraudulently 
packed. The consul writes: ‘I have known, of 
my own personal knowledge, during a residence 
here of nearly five years, that American leaf 





The outlook in that centre of hop culture, the 
- region tributary to Waterville, N. Y., is that hop 
acreage will be largely increased. This is the nat- 
ural outcome of the unexampled high prices and 
short crop which prevailed last season. Many 














































farmers are reported to be turning all their atten- 
tion to hop cultivation. The extent of the mania 
‘for hop cultivation is to be inferred from the fact 
that hop-vine runners, ‘‘cut off for the good of the 
vine” and usually thrown aside to decay, are fetch- 
ing $5 per bushel. The demand for hop-poles is 
also very heavy. 





The March statement of the British Board of 
Trade showed that the exports had declined 
£280,000 in iron and steel, £211,000 in cotton and 
_ worsteds, £137,000 in apparel, and £52,000 in 
cottons of all kinds. These points are explained 
_ by the facts that India having sold less cotton to Eng- 
land takes less cotton goods in return. In addition 
‘to this the British trade with China and Japan con- 
‘tinues to droop, and the United States took less 
_ iron and steel. 














the United States 


are also suffering.” 


ahs, : 


A British commentor adds that ‘‘it 
_ is consolation, however, to know that France and 


corresponding weeks in 1882 and 1881, Scotland had 
20, against 20 and 22, and Ireland had 9, against 4 


and 3. 








In his budget speech, Sir Leonard Tilley, the 
Dominion Minister of Finance, estimates that 
the total revenue for the year ending June next 
will aggregate $34,750,000, and the expenditure 
$28,750,000, a surplus of $6,000,cco. The pro- 
ceeds from the sale of land in the northwest are 
estimated at $1,750,coo, when the total surplus for 
the year will be $7,750,000. For the year 1883-4 
the revenue is estimated at $33,250,000, and the 
expenditure at $30,250,000, a surplus of $3,000,000. 
The sale of land in the northwest is estimated to 
yield $2,250,000, making the estimated surplus 
$5,250,000. It was added that no loan would be 
placed on the London market this year or next, ex- 
cept for the purpose of covering maturing bonds. 
It was stated that an eftort would be made before 





tobacco in hogsheads (Kentucky) is dishonestly 


packed, or dishonestly inspected, or both, in not 
being according to samples in quality, length and 
color, occasioning great loss to the importer; for 
no sooner is it sold, duty paid, and taken to the 
retailers’ shops and opened than a complaint comes 
of the tobacco being bad. The merchant goes and 
inspects it, and finds large quantities of very short 
leaves and inferior tobacco, and some hogsheads 
contain from one to six bagsfull of refuse tobacco 
that will not sell for half enough to pay the duty, 
and an allowance has to be made by the importer, 
varying from 25s. to £12 per hogshead."" This 
tobacco is imported into Sierra Leone from New 
York and Boston, by three houses, one Ameri- 
can, one French and one English, by whom it 
is sold to traders by inspector's samples. The 


Sierra Leone customs reports show that the im- 
ports of the American leaf fell away from 993,653 
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pounds in 1880 to 881,890 pounds in 1881. It ap- 
pears that the sanded cotton complaint is not the 
only instance of the kind wherein American ex- 
porters have been open to censure. This case does 
not call for special comment. It speaks for itself, 
and it now remains to be seen if the tobacco ship- 
pers in this country will be wise in their day and 
generation. 








SOUTHERN COMPETITION IN TRADE. 


The Philadelphia Times says: The dry goods 
merchants of New York and the New England 
manufacturers of the cheaper grades of cotton 
goods are just now wrestling with a new problem 
that causes them a good deal of anxiety. They 
find that goods of southern manufacture are com- 
peting with them for the western trade, and that the 
southern goods have immense advantages in rates 
of freight. In order to meet this danger to their 
western trade the New York Chamber of Com- 
merce has appealed to the Railroad Commissioners 
of that state to interfere in their behalf and furnish 
a different classification of rates on goods of this 
description. It is difficult to see how the railroad 
commissioners of a single state can be of any ser- 
service to the dealers who are striving to hold the 
western trade. If anything is to be done by rail- 
road commissioners which will be effective it must 
be the work of a national board, a body which as 
yet has no existence. The railroads themselves may 
in the end think it worth while to reduce rates, in 
order to prevent the loss of this carrying trade. 
The southern roads have the advantage even in 
this form of competition, however, as their cars 
nearly all go west empty, while a great proportion 
of the west-bound cars of the northern roads are 
loaded with other freights. But the important reve- 
lation made by this action of the eastern dealers 
and manufacturers is the fact that southern cotton 
manufactures have become prominent enough to be 
an important factor in the trade of the west. This 
indicates the beginning of a business revolution in 
that part of the country. The south has always 
had admirable natural advantages for this partic- 
ular branch of manufacturing. She grew the cot- 
ton, had abundant water-power and cheap labor. 
But until quite recently she was content to buy her 
manufactured goods from northern mills. Since 
the war, however, southern men have gradually 
opened their eyes to their own interest, with what 
results the complaints of the eastern manufacturers 
attest. It is probable that the eastern manufacturers 
have no permanent remedy against this new com- 
petition, except in the manufacture of a finer and 
and better finished grade of goods. 

In relation to the above, the Boston 7raveller has 
the following: .‘‘ Though, however, cotton manu- 
facturing in the south is as yet inits infancy, it is 
nevertheless becoming rapidly apparent that New 
England must not be too sure of retaining a mo- 
nopoly of this branch of manufacture. A sharp 
competition already exists, not only for the trade in 
sheetings in the cotton states, but southern cottons 
are now entering the markets of the southwestern 
states, and the New Englander finds himself con- 
fronted in all the leading markets of the Mississippi 
valley with sheetings and shirtings in no way in- 
ferior in quality to those manufactured by himself, 
and which are offered at a less price than he, to 
make his customary profit, can possibly afford. 
Instead of a possible competition twenty-five years 
hence, the danger wich threatens the New England 
manufacturer is already imminent, * * * * The 
southern mills are not yet producing the finer quali- 
ties of goods, but remembering the history of the 
last ten years, it is not safe to assume that with the 
same machinery that is used in the north they will 
not successfully do this within the next ten years, 
We do not share the fears expressed in some quar- 
ters that New England cotton manufacturers are 
doomed; but it is evident that they are to meet with 
a sharp competition, and that very likely, to insure 
their future success, their methods of conducting 
business will have to be changed and new markets 
for their produce opened.” 







RAILWAY EXTENSION IN INDIA, 


The Indian Oficial Gazette gives some interesting 
particulars of railway extension in India. At the 
end of the year 1882-83 there were open for traffic 
Io,251 miles of rails, showing an increase of 290 
miles during the year; and there were in course of 
construction 2,332 miles, being an increase of 1,030 
miles during the year. The net returns from the 
traffic, excluding the lines in the native states, were 
Rs. 7,40,17,500, or an average return of 5.07 per cent. 
on capital and cost. The length of the railways 
open for traffic has been doubled in the course of 
the last ten years, 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 

Tt seems to be useless to try and take a cheerful 
view of things in Wall street. Though there was 
a sudden upward flurry yesterday, yet the bull 
movement in the stock market has disappeared in 
smoke. It has ‘fizzled out”’ ignominiously. It was 
said last week that its continuance was as much a 
matter of conjecture as ever, though it had then been 
running about two weeks. It broke down on Mon- 
day morning, and once more demonstrated that a 
merely speculative advance of the market, with 
little if anything in the industrial and commercial 
situation to justify it, is bound to break down just 
as soon as one set of professionals has been able to 
sell out to another set. Which set got “landed” 


in the recent evanescent bull movement is a matter 


of conjecture to outsiders; but it is certain that 
one of them did, for the public did not buy stocks. 
There was a fair amount of business done in 


bonds, but the speculative buying of stocks was of 


the most timid kind; the mere buying and selling 
again on the turn of a few fractions which the 
street calls ‘‘scalping.”” All sorts of reasons 
are given for the sudden change in the market, 
but the only valid one would seem to be that the 
time was inopportune, for, practically, there were 
no buyers in the market but the regular Wall street 
hands. Certain operators who were bulls two weeks 
ago and suddenly came out as bears, asserted that 
they found, as the market was strengthened, that 
nearly every company whose stock was active at 
all was preparing to issue more stock or more 
bonds, and against this it was impossible to bull 
prices. Doubtless there is a large measure of truth 
in this, for it is undisputed that very many large 
railroads had a very poor time last year, and 
though they have been doing better this year, 
they laid up heavy floating debts which must be 
provided for by the issue of more securities. 
It is certainly a discouraging circumstance that so 
many companies are now in the market, or are 
known to be coming into the market, as borrowers. 
There is, after all, one criterion only by which to 
test the stock market, viz., the price of iron. Ifthe 
iron market be stagnant, as it is, with prices weak- 
ening, it is nonsense to talk about a legitimate rise 
in the stock market, All the plausible explanations 
in the world do not alter the hard facts. Such 
advances as the market has while the industrial 
situation is in the condition that a falling iron mar- 
ket betrays are local movements, purely specula- 
tive in their origin, and generally merely reactions 
consequent on overselling. 

The events of the week have not been calculated 
to encourage confidence in arise of prices. First, 
there was the Northwest affair. It will not be for- 
gotten that the recent rise was originally started by 
a sudden jump in the price of this stock, and it was 
announced that all the chief men of the company 
had been called to meet in executive session to take 
action on providing for the purchase of the stock of 
the Omaha road. The meeting was held last 
Tuesday, but meantime the price of the stock 


had had a considerable reaction, not sug- 
gestive at all of a coming scrip dividend. 
The meeting was held, and the result of 


it was announced as the adoption of a resolu- 
tion to issue $10,000,000 of bonds to pay for the 
Omaha stock. Instead, therefore, of a scrip divi- 
dend for holders of Northwest, they found that an 
annual interest charge of half a million had been 
added to the company’s obligations. This, of 
course, caused a general feeling of disgust and dis- 
appointment. Yesterday the scrip dividend story 
was revived, to the tune of a sudden jump upward 
again in the price of the stock, it being stated that 
an issue of ten millions of new stock would be 
made, and for the present only placed in the treas- 
ury. The next trouble was with Union Pacific, 
The negotiations referred to last week seem to have 
had an unfavorable termination, for instead of the 
stock advancing it has declined, and its decline has 
been most depressing in its effect on the general 
market, since there is a feeling abroad that more 
trouble is in store. The company had five millions 
of new bonds listed on the Exchange this week, for 
which it has yet to finda market. Central Pacific 
has shown its capacity for tumbling back, and 
seems to utterly lack support from ‘‘insiders,’”’ who 
ought to know its value if any one does. Various 
disquieting rumors, also, have been in circulation 
respecting the supporters of the Northern Pacific 
stocks; and it is said that here also there is an 
urgent need for more money. 

The drop again in Chicago, Burlington & Quincy 
stock from its highest figures of last week may per- 
haps be accounted for by its forced purchase of the 
Hannibal & St. Joseph road, Mr. Gould's tactics 
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well known. A new issue of bonds, therefore, which | Union Pacific...........° sien ate? Wros 9834 | Kansas Den. Div, 6's Ass'd 1899.. 10944 110 
Set Central Pacihesaeeemeeneeee Mavis 88% 79% 774 Kansas 1st Consol 6's 1919, ...... 1or% + 104 
could only come after all other obligations now Northern Pacific..................... 28 514 1% pane et e F'd ony: 7's 1895. Too 100 
resting on the road, and which it has been unable to | Northern Pacific pref...0....0000.00) 1% BBY BBA re ee A EW. ist 6's 1908, o 
earn the full interest on, would not be likely to find Louisville & Nockville an pte a, 2% sf% % Grecane oer ec “ apni ie 2 
very ready purchasers. Vague reports about the Re 50 dss 3 % Disk sobynia Extens’n tst 7's 1909.. ‘ ic 
= - ichmond # Danville..... Lae Heit bane 120 10 2 Cent cifie— 
bonds floated around the street; it was said that Ne Re ae az “aa, oy Cental Paes Gold B. 6's 1895-8. .... 114 14, 
: . Norfolk estern Prefs. ssunsss Aner 50 42 424% Central San Joaq’n B'h 6's 1¢00 . 11844 I 
they would not be issued at all; that they would be | Not Tennessee, Virginia & Ga....... ir tof - ale) Gaerne Oren yee ee nae 
issued at some future time when a market could be | East Tennessee, Virginia & Ga. pref. 194 22% 2198 | Central State Aid B's 7's 1884... i 
Mobile S ORIO. eee eaen an een ake 23 18 17 Central Land Grant 6’s 1899... oe : 
found for them; and that $3,000,000 had been | Memphis & Charleston....... ...4.. 53 43 42 Western ee Po 78 Ros: : 110 110% 
reserved to pay for equipment already bought on COAL ROADS. Peso yak Fer ee a. XSt'G 2905-0 %e5=, ake mace 10378 
i Thi i Delaware, Lackawanna & Western... 118 1315¢ 12834 Gen Land Grant 1st Coup. 6's 1921....... ie 10514 = 105% 
credit, while the rest had been sasued and taken by Leased.—Morris & Essex Bs 121 123 4 12314 Gen. Land Grant 1st 6's reg’d.........06 see ing 
somebody. Yesterday the astonishing story was ae Jerse Centra. Hind i 70% 7576 70% Rotvanatinci 
3 of 4 Jelaware udsun,, . = 105 Ill 110 id 
told that the Iron Mountain—really Missouri Philadelphia & Reading...... in ae 58 5534 56% | Louisville & Nashville— 
Pacific—company had taken them all at fifty cents ELEVATED SYSTEM OF NEW YORK. pee ag a ec ae feeeeteees pal ~ 
on the dollar, and that the proceeds had been Srombettt, oe tae Dassen os, Met ees 43 424 40% Cecihan Bee 7's ea a G9 aa 
L %, 
used to repay to Messrs. Gould and Sage the | Manhattan ct piel. We ge ete 
advances they had personally made to the Wabash | Metropolitan.....2.000020 2022220. 89% 8 Bo got Mee os iy eg oA 5% 
Company. As Wabash preferred stock was uoted | ,. v ais St. Louis Diy, 2d 3's 1980.... 48 es 
pany; P q Chesapeake & ODIO F ercea asennad 22% 22 21% Nash, & Dec 1st 7's 1900 i 112% 114 
at 51, the sale of the company’s bonds at 50 was | Chesapeake & Ohio ist pref........, 29 33 32h Louisville, Cin. & Lex, 6s 1931......... 100 00 
: 3 ‘ fi Chesapeake & Ohio 2d pref......... 2134 24% 2316 Rast ‘Denflescee Virginia & Georgia— 
a story simply amazing. Whether it be true or not ee ee ion PEP eee 60% 508 49%8 Winst| Morteace gia xaco¥ ana ee ee 7 ne 
anniba tC. . JOSEPAY smcetweniion oe go 5 41 3 . Fg? 
Ne COBOL ELEGY, Hannibal & St. Joseph pref.ct0...01. & B.. .93)- | Digaional s's 1980, anc ora. cee ae ae a 
& Divisional 5's 1930 92% 92 
The loan market has been easy through the week, a oe Grice ae Hao! es sf vate 28% Norfolk & Western— 
and the bulk of the business in call loans has been ew York, Sutatto ke Westera Saabs 25h a tas Noche! a OR ++ 103 10234 
: Oregon Railway & Navigation....... 140 144% t140 onsohidated Gen. 6S 19T5.....scee0.ceeeeeee 
done at 5 to 6 per cent. Time loans are freely | Toledo, Delphos & Burlington. ....... 1314 et mS Dacomes's seal peal dade 55°: J asi 534 | 
offered at 5% percent. The banks, as will be seen TELEGRAPH, EXPRESS AND OTHER STOCKS. Sout Carolina Railway— 
A z ist Mortgage 6’s 1920..5..6 s.sssce0 wees 101 101 
by the statement below, are filling up again, and a idee a ee stat a 824 8356 83 ad Martrase 6's: T03T. 1. son coe eee cee eee 95 95 
aR : ; trict. e 
good exhibit is expected this week. Foreign ex- Mined inten, tis 19 = COAL ROADS. 
change receded half a point, and has been steady at alg eased ae ai ag a os eed lacie eect me be 
$4.8334 and $4.86, actual rates being the usual per- United Sta 74% Ss 60. 1st Consolidated 7's Assented 1899. . 113% 12 
‘ _, Wells, Fargo bake 12515 124 12314 Convertible 7’s Assented 1902... II4 114 
centage below these figures. The London markets} Pacific Mail... scs..0. cele Gino 30% 43 4rlg Ad poten 78 1993. een: 107 107 
: «| Colorado Coal & Iron Companv ..... 7 s. Con. t 5 
quiet. The Bank of England lost some gold durin lope baer igs benrscoed : sore: 37% aoe et oe & ie "CS Ene de if acti 3 13M 
; d i s * Manitoba ex. Scrip div. | + Oregon Navigation div. mors Do Tale ne: ae West *(cirir sine x 87 
the week, but slightly increased its reserve against penalise Peace Ue eal ca 
a re ees P LATEST QUOTATIONS FOR BONDS. General Mortgage 7’s 1907... -eecseeeeeeeeeee 124 122 
liabilities. The discount rate remains at 3 per cent. VANDERBILT AND. TRUNK LINES ee & ne me S 1906... . 133 pe 
2 orris WSSEX IS S. LQUA Cr Gales. 5 oie: otoratatseat we 
In the government bond market there has been no | New York Central— Apr.13. ee Morris s Essex z 7s 89. POOR PE, 5. 1a 13 
= = 5 “ ae TSt- Mortgage. 6's TOGSs000 aeons tees eee oe 10644 105, Morris & Es, 1st Consols gd. 7’s. TOUS. ce cee Bae 121 x 
movement of note, Closing quotations yesterday Ist Matiaage 6’s 1887.... 107 1074 Delaware & Hudson Canal— ; * 
were as follows: ~ By oe Baan yee S 1903. 130 1309 = Heteah 53 a reed waie-eeigipiaumenwe + gis ehale einige = 10334 
F ; . Y.C. & H. R. 1st Reg. 7's 1903.. Rs 130 sa ist Mortgage 7’s fo aE eh CORE oe Geman I ae 
April 13, —April 20,5 Can. South ist Int. Guard rie Sr ee 9656 98% 1st Penn, Div. Coup. 7’s 1917.........- Pers 123 124 
bid. bid. asked. | Lake Shore & Michigan Southern— Alb, & Susq. 1st Con. gu’d 7's 1906....... ... IIT 110% 
U. S. ss extended (3% p. c.)......... ++ Tor 103 - Conss Coup.i1st 7's tq00 a. sence ae 124 ¥ Ren, & Sar. ist Coup. 7's 1921......00.e00000 138 139 
U.S. 4%s 1891, registered ............. 113% 113% 11334 Cons, Reg'd 1st 1900......... . 424 123% | Philadelphia & Reading— 
URS. Coupon) isis. stents cease ee ann 1134 113% 139% Cons, Coup. 2d 7’s 1903 - 120 12014 Consolidated Coupon 6's 1911............ § eet 
U. S. 4s 1907, registered...... tteeeeeee 1194 11993 11934 Cons Regidizd 1003.2 aa crsited fy tas eee 120 120 Consolidated Registered 6's 1911 : ss 
U.S. 4s 1907, COUPON ..........2eeee eee 119% 119% 119% | Michigan Central— F 1 baie ee re IQIT... r Ss 
Consol:7'S:19e0.4's nian putes aebad nti caakeee 126 125% onsolidated Registered 7's 1911. re a6 
The bank statement of Saturday was a good one, Coupon’ S'S 1938 nor unas oer Caen 105, 105 y Imp't Mortgage Coup. 6’s 1897... ms BD 
A ¥ Fi Registered 5's 1 UBL <sa'eie ve Nuk Saenemaneade 35 or General Mortgage Coup. 6's 1908. 9614 96% 
and in the large increase in reserve showed that the | New York Lake Erie & Western— General Mortgage Coup, 7’s 1908 ce a 
banks must have been better off at the close of the a 1st Mort. Extended 7S 1897" Face econ 1231¢ 126 ao behets eh age 7's 1806. . sy 
P rie 2d Mort. Extended 5's 1919..........00+ 107 107 ebenture Coup. 6's 1893. . a 
previous week, as well as that they had been accu- hed bie bed Extended EOI rns doce 1c6 106% Debenture Convert. 7’s 1 oo 
. ci 3 je 5t rt. Extended 7’s 1888,..... eet tI boas oe 
mulating money since then. The increase was Terie 13 Con. Gold = se ae As See aN 126% 1263, Mi : . snniiean ADL a 
; 3 - De ' * %, etropolitan rst 6's 1 i 
favtzz 650, which nearly wiped out the defictt from | Bir Hct .ceih Mapes css | io | Moston ef apeic ey 
the 25 per cent. line, that being now only $289,350. Long Dock Bonds 7's 1803... 2.c-tccsseae we 117 | New York tst 7's 1906............ ~ 1II u7 
The follow i E 3 Bu f., N_Y. & Erie 1st 7’s T1916. 22.0.0. 0seees 132% 113 INCOME BONDS. 
es ON AENS et Ae Vittipl ek ok totals of the ale em ce Cae 957% 2 Interest payable if earned, and not to be accumulative, 
statements of April 7 and April 14: Pennsylvania Railroad Company— Allegany Central Income 1912 ..........--.++ nb 5 
i ; , Pa. Co’s Guar. 4's rst Coup rg2t. ........ 06 Atlantic & Pacific Income 1910 ...........+-+ ; ae Fe 
April 7. April 14. Differences. Pa. Co’s Guar. 41's 1st Reg, 1921., a Central R. New Jersey Inc. Bonds 1908....... 85 8 
5, 
Loans.... «2+... $31,039,400 $310,222,600 Dec. $816,800 Pitts., Ft. W. & C. ist 7’s 1912... 1 136 Col., Chic. & Ind. C'l Inc. 7's 1890............ i te 
Specie ........ 50,620,400 53,062,800 Inc. 2,442,400 | Pitts.’ Ft. W. & C. 2d 7's 1912... s 133 | C., St. P'l & M. L'd Gr’t Inc. 6’s 1808.. : 4 ad 
Legal-tenders ... 15,923,700 17,685,100 Inc. my ed Pitts., Ft. W. & C. 3d 7's 1912... 126 129% | Chicago & Eastern Ill, Income 1907... : . a 
reba ee sdeaae : ep aga! me Tapoco ines 3,168, » Clev, & Pitts. Cons. S. F. 7's 1900... % 126 ia Des Mais & Ft. D. rst Inc. 6's 1905 . : a tn 
irculation ....... 10,532,0c0 = 16,496, ec. 35,200 Clev. & Pitts. 4th Cons.S.F, 6’s 1892. RAS I tog Det., Mack. & Marquette Inc. rg2r.... nas 66 ie 
fi f 1 De weet : Col., C. & Ind. C. 1st Cons. 7’s 1908, 5 14! 149 East Tenn., Va. & Ga, Inc. 6’s 1931 .. ce 3856 367% 
The proportion of total reserve to liabilities is Col., C, & Ind, C. 2d Cons, 7's 1909.......... aa +. |G. Bay, W. & St, Paul 2d Inc. 1911 ...cceceeee we 24 










































































surplus wheat and flour in store in the United 
Kingdom, are now found to be erroneous; that the 
consumption of wheat per capita there has cer- 
tainly increased, and that the surplus supplies in 
store are found to be very much less than was sup- 
posed. At the six principal ports of the United 
Kingdom there was on April 5 an aggregate ot 
3,000,000 bushels more wheat (in wheat and flour) 


COMMERCIAL. 


The dispatches to BRADSTREET'S this week 
from the principal business centers of the country 
indicate a moderate improvement in the general 
trade situation. Wheat has advanced between 4 
and sc. per bushel in the last week under 


































} the influence of unfavorable crop)» reports, than at the same time in 1882, but also that the 
_ especially from California. These latter have amount of wheat afloat for the United Kingdom on 
since been contradicted, but the effect on 8 


that date was 304,000 quarters, or over 2,400,000 
bushels, less than on April 5, 1882, so that the 
accumulation at these principal ports is nearly 
offset by the diminished amount on passage. The 
aggregate of wheat and flour at these ports also 
shows a decrease equal to nearly 1,200,000 bushels 
of wheat from January 1 to April 5. 

Attention both there and in this country is now 
being directed to the fact that the price of wheat in 
England is abnormally low, considering the cer- 
tainty that the next British crop will scarcely be over 
two-thirds of an average, and that the general crop of 
western Europe will scarcely*be over 75 per cent. of 
an average. The average price of English wheat 
in the five weeks to April 5 was 42s. per quarter, 
whereas the average price of the last ten years is 
46s. 11d. per quarter, thus showing that the prices 
of the five weeks were 15@16c. per bushel be- 
low the average of ten years. Thus, while the pres- 
sure of the immediate supplies of both home-grown 
and foreign wheat in both France and Great Britain 
had made an abnormal depression of prices, it is 
acknowledged that even with a good average crop 
in America prices are likely to be as much above 
the ten-year average in the latter part of 1883 as 
they have lately been below it. While it is too early 
yet to make any forecast of the spring-wheat crop in 
the United States, it is beyond doubt that the winter- 
wheat crop has been damaged to some extent. 
With a fair yield of spring wheat, the increased 
area—which will certainly be planted for that crop 
in the northwest—may make up for the damage to 
the winter wheat, but certainly not more than that. 
All things considered, the prospect is that the last 
half of 1883 will show prices for wheat at least 25c. 
per bushel higher than in the first four months. 

The Department of Agriculture at Washington 
report for April 1, 1883, makes the condition of the 
wheat crop in the United States 80 against 104 on 
April 1, 1882, and 85 on April 1, 1881. The returns 
also indicate an increase of I per cent in the acre- 
age. But in order to make this low estimate 
of 8r for the condition of the winter-wheat 
crop the department has put in the condi- 
tion of the crop in California at 62. The 
secretary of the State Board of Agriculture of 
California telegraphed on Thursday that, from the 
latest and best information, the state will produce a 
full average crop. It will be seen by this one in- 
stance that the department's estimate of a condition 
of 81 for the winter-wheat crop of the United States 
does not represent the present condition, 


_ the foreign markets was reflected on the American 
_ markets*in the latter part of the week and pre- 
x vented the decline. Corn has advanced 2c. 
_ during the week, partly in sympathy with the 
advance in wheat, and partly on account of the dim- 
inishing” receipts at the principal western points. 
Pa The iron{ market is still more depressed than for 
_ some time past. Various furnace men look for the 
_ closing out of a number of furnaces in the near 
future, as stocks of pig are being piled up in yard, 
and consumers persist in buying from hand to 
_ mouth only. The opinion is also expressed that 
_ prices, which are now nominally $24@$22 for Nos. 
 fande2 respectively, will stiffer a material reduc- 
tion. Scotch pig arrivals are small, and a portion is 
_ being stored. Conflicting views are expressed as 
_ to the outcome of the issue between the western 
iron mill owners and their employés. Petroleum 
certificates during the week have been regarded 
with comparative indifference, and the speculative 
market has therefore been less animated than 
for some time past. Anthracite coal continues 
dull and prices are cut below the schedule, 
Full time at the mines will be observed 
next week. The rate of production during 
the first quarter indicates over 2,090,000 tons on the 
year in excess of 1882. Ocean freights are low, and 
petroleum tonnage is the only variety particularly 
_ in request.‘ The movement of wool has been mostly 
in small lots, proportioned to the nearest wants of 
manufacturers, but the market has undergone very 
little change. There were 160 failures in the United 
States reported during the past week, 7 more than 
the preceding week, 74 more than the correspond- 
ing week of 1882, and 73 more than the same week 
of 1881. 





BREADSTUFFS. 

In the past few days the foreign grain markets 
have been influenced by the advance in- American 
markets caused by the unfavorable reports of the 
condition of winter wheat in the middle states, and 
especially the telegraphic reports from California on 
Thursday in regard to the damage by drouth, which 
caused an advance in New York and Chicago on 
that day of nearly 2c. per bushel. But, aside from 
this, the predeminant influences in the foreign mar- 
kets were, for the time, in favor of lower prices. 
Since April 1 the weather in the United Kingdom, 
and, in fact, throughout western Europe, has been 
very fine, and favorabie for spring sowing of all 
grain. Mail advices up to April 6 from St. Malo 
and other points in France speak of a depression in 
_ the wheat market caused by the abundant offers of 
home-grown wheat. Similar accounts also come 
from Mannheim and other points in Germany. 
_ The competition of American flour in the British 
markets has deprived the French millers of 
one of their most profitable markets for their finer 
grades of flour, and the result is that they are not 
_ able to take their usual quantities of French wheat 
to manufacture for English consumption. Latest 
Bombay advices also say that the rates of railway 
- freights on all grain from the interior had been re- 
_ duced 18% per cent., with a view to stimulating the 
"export of wheat; this reduction being equal to ts. 
_ 6d per quarter on wheat. These features had given 
all the foreign markets a downward tendency until 
it was reversed by the reports of the damage to the 
winter wheat in this country. 

The increased supplies of home-grown wheat, 
_and the prospective increase from India and Russia 
were, however, regarded as at best but a temporary 
nfluence. The general outlook for supplies later 
in the year from the next crops has not been greatly 
improved. Even the advices from France of April 
| 6, which speak of the depression of prices conse- 





AMERICAN WHEAT MARKETS. 

The past week has been marked by a strong up- 
ward movement in prices, caused by reports more 
or less exaggerated in regard to the winter-wheat 
crop, and accompanied in numerous instances with 
estimates of the probable shortage of the crop of 
1883. The advancing tendency of the market has 
also been stimulated by the improved tone of the 
foreign markets, and there has been some export 
demand for wheat for the United Kingdom and the 
continent, checked, however, to a considerable ex- 
tent by the enhanced prices demanded by holders. 
There has been active speculative trading in future 
options, and the public generally have favored the 
long side of the market until prices have been car- 
ried to a point from which they are pretty sure to 
react should the weather during the next ten 
days prove favorable for the crop. It is un- 
deniable that some damage has occurred in the 
low wet lands of several of the states, but it 
is too early yet to arrive at positive conclu- 
clusions as to the extent. Only two weeks ago it 
was strongly asserted that the yield of wheat in 
California would not exceed more than one-half of 
the average crop, and now it is claimed that owing 
to the recent rains and increased acreage the largest 
crop ever raised is likely to be produced. Farmers 
generally throughout the west are busily engaged 
in sowing spring wheat and oats, and preparing 
the ground for the planting of corn, and have no 
opportunity to market any wheat they may have on 
hand unsold, consequently the movement of wheat 
from first hands is quite small, as will be seen by 
referring to the following statement: 

The total amount of the receipts of wheat at 
Chicago, Milwaukee, Detroit, Toledo, Indianapolis, 
Peoria and St. Louis, for the week ending April 13, 


wheat plant, affected by the prolonged wet winter, 
looks weak and sickly, and that it would require 
almost a miracle to give a good average yield from 
hat is planted. 

The statisticians in the United Kingdom are also 
all in a muddle with their figures. It is now gener- 
rally conceded that the methods which have here- 
tofore been considered satisfactory for arriving at 
he consumption of wheat and at the amounts of 
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were 422,360 bushels, against 593,789 the previous 
week, and the shipments 336,265 bushels, against 
303,466 the previous week, 

The course of the wheat market during the past 
week is indicated by the following prices in the New 
York and Chicago markets, for May wheat, at the 
dates mentioned: New York, 2 p.m. Saturday last, 
$1.17% ; Monday, $1.185% ; Tuesday, $1.20; Wed- 
nesday, $1.20; Thursday, $1.21%; Friday, $1.21. 
Chicago, 1 p.m, Saturday last, $1.05% ; Monday, 
$1.c6% ; Tuesday, $1.08% ; Wednesday, $1.09 ; 
Thursday, $1.10% ; Friday, $1.09%. 

The visible supply of wheat in the United States 
and Canada, April 14, as compared with the pre- 
vious week, shows a decrease of 641,623 bushels. 





CORN. 

The early part of the present week witnessed a 
quiet market for corn, and the demand for home 
consumption, speculation, and export was light, 
but later in the week, when wheat had shown con- 
siderable improvement in price, corn attracted 
more attention, and on Thursday the advance be- 
came quite noticeable. ‘The chief and very im- 
portant feature at present is the large falling off of 
receipts of corn at the principal western receiving 
points, where the movement aggregates not more 
than one-fourth as compared with three weeks ago. 
The winter and spring movement of corn at the 
west from first hands has been unusually large this 
year, and the presumption is that the reserves in 
the hands of farmers are reduced to quite small 
limits. The large stocks now at Chicago and St. 
Louis will soon have become depleted by an out- 
ward movement, and the present improvement in 
prices seems to be justified by the situation. Par- 
ties in the trade anticipate light receipts at the west 
for some weeks to come, as there is but little corn 
in the cribs to keep up much of a movement, and 
farmers are too busily occupied with field work to 
make deliveries. The stock of corn at the seaboard 
is quite’ moderate, and interested parties are expect- 
ing to see May corn badly squeezed, if not cornered, 
in the New York market. 

The aggregate receipts of corn at the seven prin- 
cipal receiving points tor the week ending April 13 
amounted to 1,594,991 bushels, against 1,982,378 
bushels the previous week, and the shipments 
336,265 bushels, against 1,201,825 bushels the 
previous week. 

The course of the corn market during the past 
week is indicated by the following prices in the 
New York and Chicago markets for May corn at the 
dates mentioned: New York 2 p.m. Saturday last, 
653¢c.; Monday, 653%c.; Tuesday, 66%c.; Wednes- 
day, 653%c.; Thursday, 67%c.; Friday, 67c. Chi- 
cago, I p.m., Saturday, 53%c.; Monday, 54%c.; 
Tuesday, 545¢c.; Wednesday, 533c.; Thursday, 
5536c.; Friday, 55%c. 

The visible supply of corn in the United States 
and Canada, April 14, as compared with the pre- 
vious week, shows a decrease of 93,082 bushels. 





PROVISIONS. 

The business in provisions during the early part 
of the past week was characterized by stagnation, 
the demand for home consumption and export hav- 
ing been quite moderate, and speculation confined 
principally to a few heavy packers and operators. 
On Thursday there was more activity and consid- 
erable improvement in prices, caused by the upward 


‘turn in the grain markets and the continued light 


receipts of hogs at packing points. The small 
speculators have largely held aloof from the markets, 
fearing manipulation and uncertainty in regard to 
future supplies, which, since the commencement of 
summer packing, have been very much less than 
was expected. The recent heavy decline in corn 
has induced farmers to keep it at home and to use 
it in the feeding of hogs, so that later on increased 
receipts of hogs may fairly be anticipated. 

The total export of hog product from November 
I, 1882, to April 14, 1883, as compared with the cor- 
responding time in 1881-82, was as follows: 








1882-83, 1881-82, 
pounds, pounds 
23,665,600 28,447,000 
+ 231,247,497 242,176,485 
119, 169, 403 137,859,411 
Totals. cosnsnethateade sate asc 374,082, 500 408, 482,896 


The following shows the export of hog product 
from the places mentioned for the week ending 
April 14, 1883: 














Pork, Bacon, Lard, 

barrels. pounds. pounds, 

New York.....«.. 4,319 4,810,434 53,116,182 
Boston .... 1,199 2,442,177 292,540 
Portland. a eae fabers 
Montreal......... ae ase 
Philadelphia 200 Mere 13,500 
Baltimore...... a 122,100 aed. 
New Orleans 56 3,750 660 
THAIS. vy ce te casenssyetenns 5,774 7,378,461 2,845,882 
Previous weeks iy 5 Gece oes 4,751 10,566,035, 3,396,953 


The aggregate receipts of hogs at Chicago, Mil- 
waukee, Cincinnati, St. Louis, Kansas City, Peoria, 


Indianapolis and Cleveland, in the week ending 
April 18, amounted to 115,702, against 102,945 the 
previous week, and 210,911 for the corresponding 
week last year. 


THE PROVISIONS MARKETS BY TELEGRAPH. 

From Louisville, Ky.: There has been a slight 
improvement in the sales and quotations of pro- 
visions. 

From Kansas City, Mo.; Provisions steady and 
market on jobbing account active. Cattle steady at 
last week’s prices. Hog market irregular; prices 
substantially unchanged. 

From St. Louis, Mo.: Provisions have been 
dull, but are now in brisk movement at advancing 
values. Hog receipts are heavy for the season. 
Market dull and declining. Cattle also declining. 

From Memphis, Tenn.: Meats and lard are 
higher, as the supply is diminished. 

From Nashville, Tenn. : Thecattle trade is good, 
the supply short, and prices high. 

From Topeka, Kan.: ‘The provisions market is 
weaker. 

From Chicago, lll.; Pork and lard active and 
fairly steady under liberal speculative buying; con- 
sumption light. Meats firm; short ribs active on 
speculative demand ; fair shipping demand. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 























April 20. April 13. 
ING: 2 TOUT tc crisis sain nedee wee oe ale $275 @3.75 $2.50 @3.50 
Superfine flour.... ++ 350 @4.c5 3.40 @3.95 
Com. extra flour ......... 40 @515 3.75 @5.00 
West India shipping flour........ 5.60 @5.75 5.25 @b5.4o 
South American shipping flour... §.75 @b6.0o 5 45 ares 
Winter wheat, family flour..... . e275 @6.50 FS 5 @6.50 
Winter wheat, patent flour...... .25 @7.00 .00 @7.00 
Spring wheat, straight flour...... 600 @6.75 = @6.50 
Spring wheat, patent flour....... 6.25 @7.75 -25 @7.25 
ByéHouriieceiiik «1 A A. as 3-50 @3.75 3.65 @3.75 
Cornmeal corse seco wrecca: 5 ste 3.00 @3.50 3.00 @3.55 
No. 1 white wheat 1.13%@1.14 L1r @1.11% 
No. 2 red wheat .. 1 213g@1.21% 1.19 @1.19% 
No, 2 spring wheat . —- @ — — @ — 
No. 2 mixed corn... 67 @ 67% .654%@ .65% 
Steamer mixed corn. ‘ 654@ .66 -63'14@ .64 
Noa white corn's&.. .J..80.,5 'o 68%@ .691% .67 @ .68 
Noe yellow Comme sennsie cassis wee 6974@ .704% .67%@ .68% 
No. 2 mixed oats.... 51%@ .<2% «5st @ 51K 
River each a sincen it Saba sick -72, @ .77 72 @ .77 
COMPARATIVE PRICES OF BREADSTUFFS. 
April 20,'83. April 20, '82. 
Winter wheat, family flour...... $5.75 @6.50 7.50 @8.25 
No. 1 white wheat......... +) 1.13%@1.14 1.41 4%@1.42% 
No. 2 red wheat.... 1 2138@1.21% 1.47% @1.48% 
No. 2 spring wheat. —- @— —- @ — 
No. 2 mixed corn. -67_ @ .67% .9r @ .o2 
No. 2 mixed oats, -514A@ 52% .585%4@ .58% 
RYE ae anita eee seN ve clerical date ai 72 @ .77 -QI @ .95 
VC MOMs ches seu cise cece <5 3.50 @3.75 4.70 @5.25 
Cornmeal... Fires at oes ec es ee 3.00 @3.50 4-25 @4.75 


The visible supply of grain in the United States 
and Canada, April 14, 1883, as compared with the 
periods indicated below, was as follows: 


Wheat, Corn, Oats, Barley, Rye, 
bushels. bushels. bushels. bushels. bushels. 
April 14, 1883. . 21,708,330 18,129,926 3,373,804 1,192,149 1,637,107 
“7, 1883. . 22,349,953 18,223,008 4,057,698 1,098,230 1,857,858 
pe 7 eee 11,209,229 8,126.325 1,775,252 772,007 937,183 
16, 1881.. 


20,456,502 13,378,708 3,050,061 1,599,935 329,664 


THE NEW YORK DRY GOODS MARKET. 

The jobbing and retail trade report a very fair 
volume of business for the past week. The pre- 
vailing mild weather has no doubt had consider- 
able to do with this. Jobbers report good sales 
from stock to city trade, and also a fair receipt of 
orders from near-by trade. The commission mer- 
chants, importers and manufacturers report trade 
generally as rather quiet, though there are indica- 
tions of a better business at an early day. A few 
firms say they are in receipt of some very fair 
orders from the west for immediate shipment. 
They are not in sufficient number, however, to 
warrant them to pronounce trade as good. With 
the continuance of mild weather it will no doubt 
improve. 


THE BRITISH COTTON GOODS MARKET. 
(By Cable to BRADSTREET’S.] 

London, April 20.—The Manchester cotton goods, 
after a slight improvement at the close of last week, 
are again quiet. Business is done at last week's 
lowest prices. Yarns are still selling at rather 
better prices. 


THE DRY GOODS MARKETS BY TELEGRAPH: 

From Portland, Me.: The dry goods trade is 
improving. 

From Boston, Mass.: The wholesale dry goods 
trade generally has been quiet, though some houses 
largely in the New England trade report an im- 
proved business. This, however, is merely sec- 
tional, and has no special significance. New Eng- 
land trade is always late, and is now beginning to 
open. Jobbers report that, as a rule, dealers are 
buying only for their immediate wants. There is 
quite a flurry in the retail line, in consequence of a 
leading house withdrawing from the wholesale 
trade and transferring stock to its retail department 
at greatly reduced prices. There are some imita- 
tors, and the result is an exceedingly active trade 
and general cutting of prices. 

From Providence, R.J.: The print-cloth market 
is steady and firm, the sales being moderate; 64s 
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are quoted at 354c. less % of x per cent., and 56x6os 
at 3l/,gc. There are about 125,000 pieces on hand, 
The cotton market is steady, and sales are reported 
moderate. Middling uplands are worth 10%c., and 
middling gulfs r1c. The stock on hand is about 
15,000 bales. ; 

From Buffalo, N. Y.: The jobbing dry goods 
trade continues of liberal proportions, and maintains 
an average increase of to to 12 per cent. over cor- 
responding weeks of last year. House sales, as 
compared with road orders, are in proportion of 60 
to 40 percent. in favor of the former. Retail de- 
partments are fairly busy under the influence of 
warmer weather. 

From Rochester, N. Y.: The week has shown a 
marked increase in the jobbing dry goods trade 
over all previous corresponding weeks, one house 
being obliged to double force of entry and shipping 
clerks, all working overtime. Retail trade has also 
been excellent, showing in actual figures 50 per 
cent. better than last year. 

From Philadelphia, Pa.: There has been a fair 
trade in jobbing lines, but hardly the animation 
expected at this stage of the season. The package 
movement has been collectively liberal, but individ- 
ual purchases have been chiefly in small lots. The 
general market is steady. 

From Pittsburgh, Pa.: The dry goods trade has 
been very active this week, and jobbers are kept 
busy filling the orders now coming in from the 
country districts. : 

From Cleveland, Ohio: The dry goods trade is 
excellent and the spring business will compare very 
favorably with previous years. 

From Columbus, Ohio: Trade in dry goods re- 
ported very fair for the past week; collections very 
fair. 

From Dayton, Ohio: The dry goods market is 
reported quiet ; collections slow. 

From Chicago, lil.; The dry goods trade is 
moderately active; orders for personal selections 
larger than same week last year; millinery, notions 
and furnishing goods active; hats and clothing in 
very moderate demand. 

From Indianapolis, Ind. : In dry goods trade does 
not appear quite so good as last week. Collections 
fair. 

From Detroit, Mich.: In dry goods an active 
business is reported by jobbers generally; volume 
over last year considerably increased. 

From Grand Rapids, Mich.: Favorable weather 
for the past week has given the retail dry goods 
trade a slight boom and business is showing an in- 
creased activity. 9 

From Louisville, Ky.: The dry goods trade con- 
tinues active, with a reasonable demand. Weather 
favorable and collections fair. 

From St. Louis, Mo.: The dry goods output is 
about the same as last week, and quite good; prices 
steady, but not so strong as previously. 

From Kansas City, Mo.: The dry goods trade 
continues very satisfactory; sales have fallen off 
somewhat on spring goods, but a steady and in- 
creasing order trade is being done, and the pros- 
pects are excellent. 

From Burlington, [owa: The dry goods trade con- 
tinues to improve, and is satisfactory in all depart- 
ments. Collections are generally good. Weather 
favorable to trade. 

From Davenport, lowa: The dry goods trade is 
still rather dull. 

From Des Moines, Iowa: The retail dry goods 
trade shows some improvement. 

From St. Paul, Minn.: Dry goods sales fair, but 
improved over last week to regular customers and 
newly opened country stores. Summer fabrics are 
slow on account of late bad weather. The principal 
demand is for lawns, prints, ginghams and dress 
goods. 

From Topeka, Kan.: The dry goods trade is 
quite strong, and a heavy increase in sales is noted. 

From Denver, Col.; Dry goods are in active 
demand. Trade much better than at this time last 
season. 

From San Francisco, Cal.: The dry goods trade 
is active, prosperous and increasing. Large orders 
are received from Oregon and the northwest states. 
The demand is good. 

From Baltimore, Md.: The dry goods market 
the past week was active, and sales are reported to 
have been larger than the previous week. Jobbers 
report country orders coming in more freely, and 
have no complaints to make against collections. 
Retail dealers continue to do well, and the outlook 
is favorable. Prices are steady. 

From Richmond, Va.: The dry goods trade is 
active and improving. 

From Norfolk, Va.: Dry goods jobbers are doing 
a fair business for the season. 

From Wilmington, N.C.: The dry goods jobbing 
and retail trade is dull. 


From Savannah, Ga.: The dry goods market has 
shown some activity, but sales not thought to be as 
large as previous week. 

From Atlanta, Ga.: The dry goods trade con- 
tinues fair, with a good demand. Sales fully up to 
last week. 

From Selma, Ala.: The dry goods trade continues 
good, 

From Memphis, Tenn.: Jobbers in dry goods 
report sales as showing an increase; this is due to 
the presence of so many strangers in town attracted 
by the races, and the increase is thought to be tem- 
porary as the spring trade had reached its highest. 

From Halifax, N. S.; The dry goods trade has 
not changed, though the retailers speak more favor- 
ably than they have done for three or four weeks. 


COTTON. 

The New York cotton market for the week past 
has been higher for spot middling uplands, the 
price having advanced to 10%c. The sales for the 
week have been {for export 3,503 bales, and for con- 
sumption 1,915 bales. The delivéries on contract 
amount to 3,396 bales. 

Below will be found the closing quotations for 
prompt delivery uplands | at New York Friday 
evening, as compared with last week and the cor- 
responding week last year: 

This week, Last week, Last year. 










Ordinary 7 .5-16c. 7 3-16c, 9 9-16c, 
Strict ordinary Th 7% 10% 
Good ordinary 8 9-16 8 7-16 To 15-16 
Low middling. 9% 9% Tr 13-1€ 
Middling...... 10% 10% 12% 
Good middling. . 10% 1o0ls 1258 
Middle fainiveses: ates ee 1154 11% 13 
Rainy Counce tainuiraeis vale 12% 12 144 


The market for spot cotton closed quiet. 

The future market at New York has been lower, 
the price having declined an average of 1 point 
for near months and 4 points for later months. 
The sales for the week foot up 646,600 bales, against 
516,900 bales for the corresponding week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week, Last week. Last year. 





Fe Ree ree 10. 16c. 10, 15¢. 12.22¢. 
May...- 10.19 10.21 12.25 
June... 10.35 10,37 12.38 
dA aseinggoaosodon 10 49 10.49 12.52 
Auprist tots, leatiee 10 10.601 12.67 
September 10.34 10.38 12 26 
October 10,02 10,08 11.61 
November 9.92 9.97 Il.41 


The future market at New York closed weak. 

The southern markets during the week past have 
been quiet and steady. Below will be found the 
sales for the week and the closing quotations tor 
middling uplands at five leading ports as com- 
pared with last year’s quotations : 


Week's sales. To-day. Last year 


Galvestouey: cee acnee' 75275 9% 11% 
New Orleans............- 27,250 9% 12 

Wobile o> Sires swarctens 2,400 9% 1% 
Savasraltcs sas geeness 4,200 95% 11% 
Charléston........2...05 2,800 tol, 1% 
Norfolk... « sipsiee, «<i ce 3,279 9% 11% 


The total receipts of cotton at the ports since 
September 1 are 5,535,646 bales, an increase of 
1,172,601 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 






This year. Last year, 
Galveston. (002302. AE eae dane 770,088 406, 166 
New Orleans. + 1,556.54 1,138,614 
Mobile..... - 302,73 250,523 
Savanna hh.iz6;.<5 25 chataidas. <5 eee wginierts WES ae 701,470 
Charleston. 551,786 478, 
Wilmington 125,928 ies 
Norfolk... 740, 604 5775225 
Baleam Grey sh eacores oheeae tester scare cee 57,607 27,377 
IN OM WONG ols 'n drain spinels ewan apenas a 147,680 160 B06 
BOStON. .. 25s sccccccesnsccscrecce ce cecncs 160,259 197,310 
Philadelphia‘; ja.cent: Sess. He. eases 054 58,172 


The receipts at the ports for the week were 66,379 
bales, against 72,459 last week and 29,079 for the 
corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 17,841 bales, against 19,341 
bales last week and 10,320 bales for the correspond- 
ing week last year. The shipments for the week 
were 43,904 bales, against 37,622 bales last week 
and 30,458 bales for the corresponding week last 
year. The stocks for the week were 194,302 bales, 
against 219,218 last week and 163,237 for the same 
week last year. 

At Liverpool the spot market is reported easy, 
with a moderate demand which is freely met, the 
quotations remaining unchanged at 554d. for mid- 
dling uplands, and 51/;,.d. for middling Orleans. 

The sales for the week at Liverpool were 72,000 
bales (of which 50,000 were American), against 
76,000 (of which 49,500 were American) last year. 
The sales for export were 5,000 bales, against 11,000 
bales last year. The sales for speculation were 4,600 
bales, against 5,500 bales last year. The amount 
forwarded was 25,500 bales, against 15,000 bales last 
year. The stock in port is 1,011,000 bales (of which 
748,000 are American), against 907,000 bales (of 
which 586,000 were American) last year. The total 


imports for the week were 112,000 bales (of which 
81,000 were American), against 119,000 bales (of 
which 70,000 were American) last year, and the 
amount afloat 256,000 bales (of which 122,000 are 
American), against 504,000 bales (of which 218,c00 
were American) last year. 

The Liverpool future market has been dull 
and flat, prices having ruled a trifle higher. 
Below will be found the closing quotations on 
Friday of low middling uplands for delivery, as 


compared with last week : 
To-'ay. Last week, Last year, 






April 18524... S96. 5, Rea k ee te 58 41-64d 
April-May......... 5 40-64 5 39-64 6 41-64 
May-June . 5 42-64 5 42-64 6 42-64 
June-July. 5 46-64 5 40-64 6 46-64 
uly-Aupisers:.: esos. carne 5 50-64 5 49-64 6 51-64 
August-September........... 5 53-64 5 51-64 6 55-64 
September-October.......... 5 50-64 5 49-64 6 47-64 


The Manchester market closed quiet. 


COTTON REPORTS BY TELEGRAPH. 

From New Orleans, La.: This week's cotton 
movement has been fair. Spots advanced Yc. on 
all grades except low middling, which is up 3/;¢c. 
Bulls and bears have seemed indisposed to make 
long turns, and have been endeavoring to realize 
profits, consequently futures have been up and 
down, but close firm at about 1/9 to 2/;9¢. advance. 





WOOL. 

The consumptive demand for wool during the 
past week has been of the same conservative char- 
acter as noted in previous reports. The unsatis- 
factory state of trade in its manufactures makes 
buyers very indifferent as a rule, and transactions 
are limited to the supply of actual wants. The 
market is irregular. The near approach of the new 
clip inclines dealers to push sales of broken and 
undesirable lots even at concessions, and the gene- 
ral position favors buyers, although there is a show 
of steadiness on really good wools. The clips of 
California and Texas are accumulating in primary 
markets, and new spring Colorado and New Mexi- 
can wools are now offered at St. Louis. Shearing 
has commenced in Tennessee and is about to begin 
in Kentucky. Eastern buyers are not so eager to 
operate as in former years. The future of the 
market is somewhat uncertain, and a cautious policy 
is likely to be pursued in negotiating for the new 
clip that will delay the concentration of supplies in 
the seaboard markets to a later date than usual. 
This will contribute to a steadier market for new 
wool, and the small remaining stocks of old are 
likely to be exhausted before any large amount of 
this year’s growth can come forward. 


IRON. 


Instead of reporting merely no improvement in 
the iron market this week, it remains to be said that 
it is rather more depressed. The pig iron farnaces 
are beginning to stock up. This, at the present 
time, with buyers practically out of the market, or, 
when buying, taking a month's supplies only, is 
very unsatisfactory. It will not be surprising to 
learn of a number of furnaces blowing out within 
a short time. It is no secret that some of 
them cannot operate to the same advantage as 
others, owing to a want of latest improved methods 
of manufacture and other causes, and several agen- 
cies of Pennsylvania furnaces report this outlook. 
Telegrams from Philadelphia to the Wall Street 
Iron Exchange report the pig iron market there 
the dullest yet noted. Western dealers in this pro- 
duct have no words of encouragement. The 
quotations for standard grades of American pig 
continue to be $24 for No. 1, and $22 for No. 2. 
It would be nearer the facts if quotations were 
made at $21.50@$22, and $23.50@24. It is 
currently rumored that there will an early cut 
in prevailing figures for good American brands. 
Scotch pig is coming hére in decreased quan- 
tities. About 1,000 tons have arrived during 
the week, a considerable proportion of which 
has been stored. Sales are of course corre- 
spondingly diminished. Prices of Scotch pig for 
immediate delivery are higher than for three weeks 
hence. Coltness, for instance, can be obtained 
for $24.75 only for spot delivery, but for delivery 
three weeks ahead $24.50 is quoted. Manufactured 
iron is dull, anc. very little is doing. Steel rails are 
quoted at $38 @$39 for ordinary weights at the mill. 
The labor problem with the iron mills has not 
been solved. Proprietors (in the Western Associa- 
tion) insist that a reduction must take place in the 
rate of wages after June iz, next. The men, mem- 
bers of the Amalgamated Association, declare that 
if makers hold to this that another long strike will 


be a consequence. The New York Metal Exchange 
was organized on Wednesday by committees named 


for the purpose, one from each of the two exchanges. 


Temporary officers were elected and a committee 


appointed to prepare by-laws, 









THE BRITISH IRON MARKET. 

[By Cable to BRADSTREET'S.] 
London, April 20.—Iron and steel prices are about 
steady. Shipments good. Engineer and ship- 






























































building trades are still doing the best. i 


DOMESTIC IRON MARKETS BY TELEGRAPH, 

From Philadelphia, Pa. : Domestic pig is sluggish, 
and weaker than ten days ago. Muck bar is active 
at concessions. Merchant bar is selling fairly in 
small lots for current requirements. Nails are 
active, at improving figures; stocks are low. 
Structural iron is moving fairly at concessions. 
Plate and tank are moderately active at March 
rates. A few large blocks of steel rails have been 
sold for summer delivery at $38. Old material is 
unusually dull. ys 

From Pittsburgh, Pa.: Pig iron is dull, but prices 
are, however, generally well maintained. No larg 
lots changing hands, and sellers do not care to force 
iron upon the market. Present consumption very 
fair, and no jarge stocks held at furnaces. As to 
the iron hypothecated to the banks by James Mar- 
shall & Co., who failed this week, no present 
trouble to the market is anticipated, on account 
of the notes held by the banks extending over seve! 
months, and the iron cannot be sold until they 
mature. There is a fair demand for manufactured 
iron, but both trade and prices are far from being 
satisfactory. 

From Cleveland, Ohio: There is but little new to 
note in the iron market, its general conditions being 
virtually unchanged. Considerable pig iron s 
changing hands, but prices continue low and un- 
satisfactory, with no indications, however, of any 
further reduction. Manufactured iron is in fai 
active demand, and as the favorable buildin 
weather approaches the prospective demand is 
believed to be good. > 

From Chicago, Ji/.: Hardware and collate’ al 
goods active. Bar iron is jobbing fairly. Pig is 
meeting with a gooil demand for immediate con- 
sumption. Stocks moderate. Nails in good request. 

From Detroit, Mich.: The iron market is dw 
and unchanged. a, 

From St. Louis, Mo.: The demand for manu- 
factured iron is better than was expected; rates are 
unchanged, but the market is very firm, owing te 
the possibility of labor troubles after June 1, which 
is the beginning of the iron year. Pig iron is in 
slow sale at weak prices. 





at 
COAL, 


The anthracite coal trade continues to move 
ahead with that slow and unsatisfactory pace which 
has been noted in this column for several weeks 
past. Prices, of course, are not up to circular 
rates, and dealers seem to think they will secure an 
advantage by holding off before making spring 
contracts. The companies claim that they will not. 
The result is a dull market. Work has been car- 
ried on at the mines on full time this week, and 
next week will witness like working hours. Th 
possibility of some iron furnaces having to shut 
down, owing to overproduction or excess capacity 
for producing pig iron, is regarded in some quarters 
as threatening to the coal interests, as it would 
necessarily cut down the demand to a certain ex- 
tent. The six-days-a-month cessation of work 
the anthracite mines will probably be continue 
until July, unless a marked revival is experience 
in the consumption. The official report for the 
production of anthracite (Pennsylvania) during th 
first quarter of the current year, as against the 
like portion of 1882, is: Sn 


—— Tons. 


1882, 





1883. 
In Janwaryy i. .scsessa devices ter eacleabies 2,075,741 1,833,910 
in February Peco Hear, 1,605, 
En March ..s-05 15a masigeescianaeee et ene 2,375,512 2,108,0 
Totals (first quarter)..........-..-. 6,389,249 5,547 


The excess anthracite mined in 1883 to March 
was, therefore, 842,054 tons. In the first week 
April there were 379,652 tons mined, against 399, 
tons in the corresponding week in 1882. 

There is no improvement in bituminous co 
prices or demand. Some Clearfield mines 
working on half time. Only a fair output is recorde 
from the Cumberland region. The railroad c 
mine owners in the Pittsburgh region have decla 
that competition from western bituminous coals and 
the low price generally will not permit them to pi 
3c. per bushel for mining, and that on and aft 
Monday next but 3c. per bushel will be paid. T 
men affected are those who were so unsuccessful in 
their five-months’ strike against a reduction last 
year. A strike is predicted next week. 





PETROLEUM. 

There have been no marked features in the specu- 
lative petroleum market during the week ending 
last evening, unless it be that the inevitable 
waning in production in the Balltown and Coope 
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tracts has shown itself and tended to stiffen prices. 
he market has shifted with every wind that blew, 
is the oil situation is particularly wont to do. 
ost of the days furnished some statements on 
4 hich to base more or less activity, and so a 
yeneral average of total weekly transactions has 
n maintained. Owners of oil territory are quite 
ergetic in boring, and no sooner is one group of 
wells sufficiently manipulated (7. ¢., the news re- 
cting them), than another lot of boreings are 
shered to the front with a few choice mysteries 
“among them for the special entertainment of the 
public investors in pipe-line certificates. This 
utine sufficiently characterizes the exploitations 
the Pennsylvania petroleum regions at present. 
| On Saturday, transactions in the exchanges were 
moderately active, prices closing 4c. below Friday 
ening's figures. On Monday, however, this de- 
ne was more than made good,with a variable and 
exciting market on PMSA owing to the varying 
erure of the ‘‘news" received. Wednesday saw 
sales made at a little under prices paid the day 
ea but Thursday recorded an advance of \sc., 
hich was primarily due to the apparently authentic 
(Peports of the anticipated decline in the production 
in Cooper and Balltown tracts. 
_ The market for certificates of crude was some- 
what firmer on Friday, opening at g4c. and closing 
at 9434c. The closing price bid at the end of the 
afternoon session was 94%c., against 94%c. last 
week Friday, a decrease of 4c. in the week. 
_ The record of opening; highest, lowest, and 
closing prices bid for certificates of crude petro- 
leum on the New York Exchange for the week 
ending April 20, is as follows: 














PRICES OF CERTIFICATES OF CRUDE, 
Opening. Highest, Lowest. Closing. 
% 


Recturday . wae Reet cees os o4 94% 93 93% 

Monday .. 9338 95% o348 95% 
‘Tuesday 9534 oC 9314 94 

93% 93% 934 

ade ts tate sea 937% 94% 03% 937% 

SFE TE POINT Seas 04 ba 9% 94 94/8 


The refined market was duller on Saturday 
though case oil was in rather better request. Mon- 
_ day witnessed a decline in the price of crude ot 7c. 
This was variously interpreted. At Pittsburgh, 
operators declared it was the long-expected move- 
-mentof the Standard Company against the inde- 
_pendent refiners. 
‘ in sympathy with the unsettled condition of 
erude.’’ There was a better request for refined oil 
for export on Tuesday, and prices were advanced 
“Yc. all around. On Wednesday and Thursday 
refined oil was tame and not much in demand at 
prices last noted. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening as against 
those of April 13, April 6, and March 30, are as 
follows : 































¥ March 30. April 6, April 1 1 v pril 20. 
Certificates, crude.. 94 v2 or of 04% 
Refined, 110° i ci : e 84 814 
Refined, 70° 2 83 8} 836 
Crude, in barr ‘ are 74@7% 7%@7%% 7%@7% 
Case, pepe J il II 104 
Napht Ox 6% 6% 6 


The total quantity of petroleum (crude equiva- 
_lent) exported from the United States from January 
1 to April 14 was 146,075,278 gallons, against 
151,089,195 gallons in a like period of 1882, a de- 
"creased exportation of 5,813,917 gallons, against a 
decrease of 1,810,663 gallons reported.up to April 
7. For the week ending April 14 the foreign 
_ shipments were 6,312,055 gallons, against 15,780,298 
gallons in the preceding week. New York city’s 
exports of petroleum from January 1 to April 14 
amounted to 125,329,270 gallons (leaving but 
21,746,008 gallons for all other ports), against 
127,008,098 gallons in a like period in 18€2. 


OCEAN FREIGHTS. 

The ocean freights market has experienced no 
evival during the week. The only class of deep- 
water tonnage in demand at New York was for 
| petroleum, and even that was not brisk enough to 
| help rates any, owing to caution of shippers and 
foreign buyers under the unsteady condition of the 
‘petroleum market. Grain continues to be neglected 
for export, and rates are merely nominal. There is 
10 advance looked for in the immediate future, 
' although any permanence in petroleum prices 

would permit a fair quantity of that product to seek 
tonnage for export. 


| 
F 
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"SPECIAL TRADE AND IN- 
DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET'S.] 
Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
chandise : 


| 


At New York it was said to be | 
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EASTERN STATES. 
From Portland, Me.: Groceries active. 
advancing. 


Lumber 





From Boston, Mass.: The boot and shoe trade is 
good. There are a good many buyers in town, 
who are giving good orders for fall goods, and 
reports regarding the western trade are very favor- 
able. The condition of the trade is specially 
spoken of as being excellent. Collections have 
been good, and there have been but few bad debts. 
Shipments for the week to places outside of New 
England have been 41,g0r cases, against 39,295 
cases the sixteenth week in 1882. Total shipments 
since January I, 823,453 cases, against 742,564 
cases same time jast year. 





MIDDLE STATES. 

From Albany, N. V.; The general trade here, 
though somewhat improved, is not equal to expecta- 
tions; with few exceptions, the volume of business 
is considerably less than the corresponding period 
of last year. The furniture and carpet trades are 
very busy, sales exceeding prior year. 





From Buffalo, N. Y.: General trade continues 
to show a moderate improvement over the preced- 
ing week, but is still lacking in decided activity, 
excepting possibly in one or two special lines. In- 
terest at present is largely centered in the opening 
of navigation, from which dates the opening up of 
many important lines of trade. The late spring 
has retarded this event, so that in all probability it 
will be two weeks yet before the spring movement 
of heavy merchandise is fully under way. Jobbers 
in nearly all departments, however, have felt the 
effect of warmer weather, and regard the situation 
as more encouraging. Collections are only fair. 





From Troy, N. Y.: Several leading lines of trade 
report increased sales for the week past, and there 
exists good cause for encouragement. Because of 
the backward season collections have been dull, 
but now show some improvement. 





From Rochester, N. Y.;: Trade generally has felt 
the influence of good spring weather, and the season 
opens very satisfactorily in the tobacco business. 
Jobbers report a fair trade, and the internal revenue 
office will show fully 20 per cent. increase in receipts 
in this line alone subject to rebate. 





From Philadelphia, Pa.; The wholesale markets 
have exhibited no decided activity during the past 
week, but the volume of general business has some- 
what increased as a result of the continued spring- 
like weather. Merchants as a rule do not expect 
that the balance of the season will make up for the 
backward movement to date, but there is a feeling 
of greater hopefulness for the future. The indus- 
trial situation has not materially changed. Staples 
of manufacturing supply move slowly. English 
chemicals have again advanced slightly, and close 
firm. The soap, glass and paper works are gener- 
ally well employed. Cotton and wool continue 
dull. As usual on the eve of a new wool clip, there 
is some anxiety on the part of dealers to clean up 
undesirable stocks even at concessions. The grain 
trade has been more active, and wheat and corn 
have advanced under a lighter movement from the 
interior and the covering of shorts in all markets. 
Export business has been light, the rise in prices 
blocking trade. Flour is active and stronger, 
owing to the lessened production and increased cost 
of wheat. Ocean freights are dull. Petroleum has 
weakened slightly under a slow demand for export. 
Farm products are fairly active, and potatoes have 
advanced under light receipts. Provisions are more 
active. Groceries continue quiet. 





WESTERN STATES. 

From Cleveland, Ohio: General business has im- 
proved with the weather, and in most lines a satis- 
factory week’s trade has been done. Collections 
have been fair. 





From Cincinnati, Ohio: There is a marked change 
in business and increased volume, with better 
prices. 





From Indianapolis, Ind. : Trade is reported good 
in most lines, and satisfactory, the latter part of the 
month showing quite an improvement. Prices are 
steady in staples; the prospects of the growing 
wheat is improving under the influence of better 
weather. 





From Evansville, Ind.; The weather during the 
past week has been fine and trade has shown a 
marked degree of improvement in almost every line, 
and while not as much in volume as was expected 
is very satisfactory. Country trade seems more 
cautious than common, and purchasers for imme- 
diate wants replenishing often. 


From Chicago, /Il,: Agricultural outlook improv- 
ing; indications favor large increase in acreage. 
Linseed oils active and firm. Groceries more active 
on orders; stocks reduced. Sugars firm. Wool 
dull; stocks small, chiefly coarse and undesirable. 





From Peoria, [il.: Business reported dull. Very 
little grain is moving, and receipts at this point are 
light. 





From Detroit, Mich.: Business of week in all 
lines generally improved; collections only fair; 
money market close, with active demand. 





From Grand Rapids, Mich. : General trade report 
is favorable. Collections improving. 





From Louisville, Ky.: The general merchandise 
trade during the past week was somewhat irregular, 
but on the whole satisfactory and reasonably active. 
Sales appear to be on the basis of current consump- 
tion, and in the absence of speculation the markets 
rule steady. Field work is progressing favorably, 
but there is too much rain. Grain is fairly active, 
with more buyers than sellers on call. Flour is slow 
but firm. Groceries are in good movement. Prod- 
uce is in liberal supply, with alight demand. Build- 
ing materials are in good request. Leather is steady, 
with a moderate inquiry, and some complaint of 
overstocks. Leaftobacco animated and firm; offer- 
ings continue extraordinarily large, and are readily 
sold at well-supported figures. Whisky is dull and 
steady, with a pressure to sell. Cotton is in active 
demand at full prices, and much better feeling 
prevails. 





From St. Louis, Mo.: General trade is in quite 
good volume and is steadily improving from most 
sections. Collections are easy. The weather is 
seasonable, and farming operations are progressing 
finely. Wheat seems in good condition. Oats are 
about all sowed, and plowing tor corn is well ad- 
vanced, and a little corn is planted. All grains 
high and advancing, with active movement. Flour 
is selling a little better. 





From Kansas City, Mo.: Wholesale trade in all 
lines is reported good. Collections satisfactory. 
Retail trade this season has been less active so far 
than was anticipated. 





From Burlington, Towa; The retail business is 
showing great improvement with the advance of the 
season. Jobbers are full of orders in all depart- 
ments, and trade is generally good. 





From Davenport, Iowa: General trade in all 
lines is improving. ‘The grocery trade for the past 
week has been very good, better than at this time 
last year. The spring trade has hardly begun. 

From Des Moines, Iowa: The provision market is 
quiet; prices weak. All lines of retail trade are 
quiet. Wholesale trade in all lines good. Con- 
tinued warm weather has caused a better feeling 
among all classes, and a corresponding improve- 
ment in trade. 





From St. Paul, Minn.: General trade retarded 
by muddy country roads in the north and north- 
west, and by farmers seeding in dry places else- 
where; but volume slightly exceeding last year’s in 
hats and caps. Clothing, hardware, including 
building material, farm tools and nails, very active. 
Nails in light-stock orders received. Boots and 
shoes in better demand. Groceries comparatively 
slow. Local and shipping lumber trade active. 
Collections improved. Great rush of immigrants. 





From Lawrence, Kan.: General trade has been 
fair the past week, except in certain branches. The 
grocery trade moderate. Boot and shoe trade slow. 
Less credit is being asked for than last year. 





From Topeka, Kan. : General trade still shows a 
gradual improvement. Hardware and building 
supplies active. Collections good. 





From Denver, Col.: All branches of business 
lively. Wholesale dealers are happy over an im- 
proved demand for their goods, with a prospect for 
a good season. 





CALIFORNIA. 

From San Francisco, Cal. : Rainy weather through- 
out the state materially increases prospects for a 
large crop. General business is good. Hardware 
and iron active. Large arrivals of tin; prices 
shading. Grain freights unchanged. Wheat and 
barley 5c. cental higher. 


SOUTHERN STATES. 
From Baltimore, Md.; General trade was satis- 
factory the past week, and in some branches con- 


siderable activity was displayed. Building has 
begun on a larger scale, and the demand in the 
lumber market has. been fair and prices firm. Good 
grades of southern wheat have been in brisk de- 
mand, and prices are firmer; western ruled inac- 
tive, but steady. The inquiry for southern corn 
has been fair. In the cotton market buyers are 
making more inquiry, but do not appear disposed 
to meet holders’ views, and business is quiet. Very 
little is doing in the live-stock market, and the 
tendency is for lower prices. 





From Richmond, Va.: Weather fine, and business 
in all lines active and improving. 





From Norfolk, Va.: There has been but very 
little change since our last report. A recent severe 
wind and rain storm doing considerable damage in 
the country has its effect on trade. All branches of 
trade fairly active. Cotton not moving so briskly. 
The receipts at this port for the year will be larger 
than any previous. Collections only fair. 





From Wilmington, N.C.: The weather has been 
pleasant; cotton receipts small; market prompt; 
sales at full figures. Lumber quiet; shingles firm. 
Grain quiet and steady; breadstuffs advancing. 
Freights, foreign dull; coastwise firmer; spirits 
turpentine and rosins quiet; tar and crude turpen- 
tine steady. 





From Savannah, Ga.: Trade steady, without any 
noticeable features, except the cotton market having 
a slightly better demand. Rice continues quiet, 
but prices still firm and unchanged. There has 
been some demand for hides, wool, etc., and re- 
ceipts fair for early season, and stock on hand fine 
for advancing market. 





From Atlanta, Ga.: Retailers report an unusually 
good trade in all lines; jobbers of groceries report 
a more active trade and a better demand; collec- 
tions fair to good. 





From Selma, Ala. ; The grocery trade is still dull. 
There has been no improvement since last report. 





From New Orleans, La.: Sugar slow, but firm. 
Rice dull and unchanged. Flour and provisions 
firmer, owing to the declining waters of the Missis- 
sippi and other streams. Coffee dull; fair, 934c. 
Grain market featureless. 





The weather since last 
The 


From Galveston, Tex.: 
report continued rather cool for the season. 
general jobbing trade is only moderate. 





From Memphis, Tenn.: Trade in general con- 
tinues fair. Grain and flour dull. Meal quiet and 
tending to dullness. There is very little doing in 
country produce, prices of which are lower. 





From Nashville, Tenn.: A better feeling exists 
among the jobbing trade this week; more mer- 
chants are in the city and orders are coming in 
from the country. The weather has been favorable 
for planting and the growing wheat is improving 
rapidly. Flour very dull; corn dull, but steady; 
no change as to prices; wheat quite dull at $1.10 ; 
only small lots from wagons on the market. 





NOVA SCOTIA. 

From Halifax, N. S.: Quite a fair amount of 
business has been done this week. The weather 
continues very fine for the season, at least one 
month ahead of last year. From Newfoundland we 
hear that the seal fishery outside of the gulf is 
good. Several vessels report an exceptionally large 
catch. In Prince Edward Island the spring trade 
is reported to be opening up very well. 





LATE MAILS. 

From Chicago, Iil., April 18.—The falling off in re- 
ceipts of grain has materially reduced the demand 
for bank accommodations from dealers in that 
article, but there is a good demand from most other 
branches of business, the tendency, however, is to 
an easier loan market. The supply of exchange on 
New York is lessened by the small amount being 
made by shippers, and money has been forwarded 
east by bankers who were unable to buy a sufficient 
supply of bills to cover drafts made for customers. 
The interior demand for money is small, and the 
receipts from the same direction quite large. Job- 
bers report their country collections as better than 
at any previous time this year, the general verdict 
of the dry goods houses is that payments were 
seldom, if ever better. The splendid weather of 
the past few days was of incalculable benefit to all 
leading interests, as it has enabled farmers to 
make good progress with their work, greatly im- 
proved the agricultural outlook, especially as re- 
gards the winter-wheat prospects, and has imparted 
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increased confidence in commercial and manufac- 
turing circles. The attendance of interior merchants 
in the city is large for the season, and the dry goods 
houses have had a very active week so far. Milli- 
nery is very active, the demand for the best grades 
of goods being especially large. Ready-made 
clothing is selling freely, and a good trade is 
reported by the boot and shoe houses, some of 
whom say their sales for the past few days have 
been very heavy. Hardware continues to meet 
a large order sale, and a fairly free movement 
is reported in mechanics’ tools and most classes 
of heavy iron goods. Metals and tinners’ goods 
are selling freely in an order way, and an active 
demand is noted for job lots of nails. But the 
size of the orders offer ample proof that the in- 
terior trade is only buying for immediate sale. 
This course, while it prevents a large business, has 
a tendency to keep the market in a healthy condi- 
tion. Bar iron is meeting a fairly good jobbing 
demand; pig is quiet, but the week’s sales show a 
fair average, and as stocks in hands of dealers are 
moderate, and all classes of workers are compelled 
to buy for daily consumption, the position of the 
market is more assuring. Steel rails are meeting a 
fair inquiry, but transactions are mainly in small 
lots. Iron ore is more called for, and a number of 
sales have recently been made at a slight advance 
on prices at which mine-owners were anxious to sell 
thirty days since. But the entire movement in iron 
industries, while showing more confidence than 
thirty to sixty days since, is on a conservative scale. 
The wheat market has shown a hardening tendency 
since the opening of the week, the chief element of 
strength being the crop reports fulminated by the 
Washington and a number of state agricultural 
bureaus, whose statements, although a month old 
and, of course, far from reflecting the present con- 
dition of the plant, have served the bulls, who were 
long and anxious to unload, a good purpose, as 
they have brought large buying orders from outside 
operators. The meager character of the receipts 
also favors an advance. Many of those who are 
buying are doing so on the supposition that a cor- 
ner is being engineered ; but such an eyent is not 
likely, as the bears turn too quick to allow the bulls 
to give them even a respectable squeeze. Corn is 
depressed by large stocks and increasing rumors 
as to the condition, and holders find it diffi- 
cult to prevent a severe decline in values. The 
speculative movement in oats is small, and 
confidence is apparently lacking. The provisions 
market shows increasing strength, prices are slowly 
but steadily advancing, and as stocks are moderate 
and there are scarcely any back in the country, and 
the arrivals of hogs are too meager to more than 
supply shippers and fresh meat dealers, no cured 
products of consequence are being made, hence the 
statistical position of the market is gradually be- 
coming stronger. 


GRAIN IN CHICAGO ON DATES NAMED, 


Wheat, Corn, Oats, Rye, Barley, 
bushels. bushels. bushels. bushels. bushels. 
April 14, 1883...6,075,000 7,687,000 1,520,000 858,000 101,000 
April 15, 1882...3,675,000 2,225,0co 98,000 307,000 57,C00 
April 16, 1881.. 7,980,000 3,681, 000 ©=_-: 804,000 = 80,000 165,000 
April 16, 1880. . 8,725,000 3,780, 000 = §9y,000 = g6,000 405,000 


In addition to the above, April 14, all of which is 
in regular elevators, there was also 400,000 bushels 
corn in a private elevator, whose receipts are deliv- 
erable on contracts on the Board of Trade, and 
714,000 bushels wheat, 1,476,000 bushels corn, and 
102,000 bushels oats on vessels in the harbor, mak- 
ing the total stocks afloat and in store 6,783,000 
bushels wheat, 9,563,000 bushels of corn, and 1,622,- 
ooo bushels of oats. 


The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 


BRADSTREET’S, received yesterday : 


Prime com, Exchange sellingon New 
sat oe cent, York. 

















Boston, Mass......-..+++ @ 6% 5 discount per $1,000. 
Buffalas NON bs tewoes « é @ 8 

Chicago, 10h atesscsarisys @7 75c. premium, 
Cincinnati, Ohio......... @s soc, premium, 
Columbus, Ohio ........ @8 I-10 premium. 
Dallas, Texas @ \% premium. 
Davenport, lowa.. 8 @ 1-10 premium. 
Dayton, Ohio...........- 7 @8 Par. s 

Des Moines, Iowa.. .... 8 @I0 ¥% premium, 
Detroit, Mich :sissoab ce @7 

Galveston, Texas.. @ Parra 
Halifax, ING! ye oe 7 @8 a premium, 
Indianapolis, Ind........ 7 @8 Slight premium. 
Kansas City, Mo........ Io @12 $1 premium. 
Louisville, Kyi osc<ciesssc 7 @ 80c. premium, 
Lincoln, Neb Mak .fsseen% Io @ I-10 premium, 
MACON, Ga, ovclseopaseees 8 @12 3-10 premium, 
Marshall, Téx <7. 2c. ten6 12 @ % premium. 
Memphis, STEN io uceues ac 6 @8 4% premium, 
Milwaukee, Wis........ @to 25(@50C. premium. 
Montenment <] Ala. . @ \% premium, 
Nashville, Ten @ §2 per $1,000 
New Orleans, 7” shits. @7 $1.50 premium, 
INOEFOUC M Giztsa. 05 sakes 6 @9 %@% premium. 
‘Portland, Wile. eects sche cs 6 @7 I-10 premium. 
Providence, R.I......... @ 6 Par. 

Rochester, N. Y........- @ % discount to par. 
San Antonio, Tex........ 10 @I12 % premium. 

San Francisco, Cal....... 6 @7 asc. premium, 
Selma; Ala. (tity reese. 8 @12 3 premium, 
St.Louis; .Mo= i5..seromes 7 @8 soc. premium, 
Toledo, Ohio 7 @8 I-10 premium, 
‘Topeka, Kan.. @ $1 premium per $1,000. 
Troy, N. Y... 6 @ 

Wilmington, N. CdhaanI6 @8 Par. 


BRADSTREET’S, SATURDAY, -APRIV ei 11633; 


THE BRITISH BANKRUPTCY BILL, 


A carefully prepared paper on the proposed 
British Bankruptcy bill was read at a recent meet- 
ing of the London Banker's Institute : 

“It was a matter for satisfaction,’’ the writer 
said, ‘‘ that the bill is a consolidating as well as 
an amending one; yet, although it was a con- 
siderable step in advance, he doubted whether it 
could be considered a final one. With regard 
to official supervision by the Board of Trade 
and its officers, he considered that the powers of 
examination and of directing proceedings against 
fraudulent debtors were proper functions to be dis- 
charged by a department of the state, nor could he 
see that the administrative duties of the Board were 
open to reasonable objection. The proposal that 
the Board of Trade should audit all trustees’ 
accounts was open to the objection that it would 
dispense with audit by the committee of inspection, 
and would thus overburden the Board of Trade. 
On the whole, however, he did not think the powers 
conferred on the Board interfered with the perfect 
freedom of creditors to exercise that control which 
they were entitled to exercise over what was un- 
doubtedly their own property. On the other hand, 
they were well calculated to promote a proper work- 
ing of the bankruptcy law by holding out to all 
reckless and dishonest debtors the certain prospect 
of exposure and punishment, and by making trus- 
tees realize that they have cuties to perform from 
which they cannot escape, as they have done in the 
past, from the want of powerful and efficient control. 
Strong provision should be introduced into the bill 
to prohibit a creditor from making a secret bargain 
with a debtor. In concluding, he firmly entertained 
the belief, as well as the hope, that if the measure 
passed through Parliament without any material 
mutilation it would do something not inconsiderable 
towards checking the abuses which had character- 
ized the past history of our bankruptcy legisla- 
tion, and raising the tone of commercial morality 
throughout thecountry.”’ In the course of discussion, 
Sir John Lubbock, president of the Institute, said 
that the government had adopted in their bill the 
suggestions made by the council of the Institute. 
He doubted whether officials of the Board of Trade 
could look after the interests of creditors better than 
they could look after their own interests 


RAILROAD REGULATION IN THE SOUTH. 

The Louisville Courier-Fournal has the following 
regarding railways and state regulation in the south : 
“The Tennessee Senate, by a vote of twenty-two to 
eleven, rejected the caucus bill regulating the rail- 
roads. ‘The objections to this bill were innumerable 
and fundamental. No observant man can fail to 
see dangers, actual and threatened, in the railroad 
situation, but the remedy is not so plain. The 
value of the railroads to society is inestimable; 
transportation is as much an element in the cost of 
an article as is labor, and we must so consider it. 
The trouble is to know how best to deal with this 
problem ; to determine how far it is wise to go, and 
yet to do nothing to depreciate the value of the 
capital invested in railroads. 

‘‘The pressure in Tennessee at first to do some- 
thing radical was very strong. There were some 
leaders, as there always are, who had patent nos- 
trums of their own concoction, warranted to cure on 
the first application, but such remedies will not bear 
examination. No greater calamity could happen to 
Tennessee than the passage of such a bill as that 
proposed by the Democratic caucus. Because the 
Courier-Fournal undertook to point out in plain 
terms the objectionable features of the bills, it 
pleased a number of its advocates to assail it with 
some bitterness in their public speeches. We trust 
that now they are convinced we have betrayed none 
of the people's rights. This bill was finally defeated 
because of the loud protests which came from the 
people themselves in every part of the state as soon 
as the character of the bill was understood. We 
doubt even if the House would pass such a bill to- 
day, so much good has been done by calm and in- 
telligent discussion. 

“In Missouri a bill similar to that under discus- 
sion in Tennessee has also met with defeat. During 
the last legislature a movement was made in Ken- 
tucky to enlarge the powers of the advisory com- 
mission, and it failed. In North Carolina and in 
Arkansas attempts to take the railroads out of the 
hands of the corporations and put them under com- 
missions have recently come to naught, and the 
conclusion must be that the people in the southern 
states believe in railroads, want more of them, and 
are willing to wait and see if some of these trans- 
portation problems will not in time solve themselves. 
At any rate, not knowing exactly what to do, they 
are disposed to deal with the question in a manner 
which at least involves little risk.”’ 


TRADE EMBARRASSMENT S. 


There were 160 failures in the United States reported to 
BRADSTREET'S during the past week, 7 more than the pre- 
ceding week, 74 more than the corresponding week of 1882, 
and 73 more than the same week in 1881, Compared with 
the previous week the middle states had 34, an increase of 6; 
New England states 31, an inecrease of 15; southern states 
30, a decrease of 9; western states 46, a decrease of 10; Pacific 
states and territories 19, an increase of 5; Canada and the 
Provinces 32, an increase of 7. Among the suspensions reported 
were Hunter, Keller & Co., iron pipe, and Newell & Wight, oil 
cloths, New York; James Marshall & Co., iron founders, Pitts- 
burgh. In the principal trades they were as follows: Grocers 
19; general store 17; hardware 12; manufacturers 12; drugs 
10; dry goods 10; liquors 8; furniture 7; bakers and con- 
fectioners 6; jewelry 5; tobacco and cigars 5 ; shoes 4; clothing 
4; fancy goods 3; butchers 3; millers 3; leather 3; cotton 2; 
coal 2; millinery 2; books and stationery 2. 


ALABAMA. 


MARION.—James Gregory & Son, general store, have as- 
signed. Liabilities $5,000 ; assets $3,000. 

WOODVILLE.—J. E. Wann & Co., drugs, have failed. 

ARKANSAS. 

HAMBURG.—Norman Brothers, dry goods, have been at- 
tached. Liabilities $20,000; nominal assets $10,000. 

YELLVILLE.—J. F. Clarke, publisher, is advertised to be 
sold out by the marshal, 

CALIFORNIA. 

FOREST CITY.—H. J. Redmond, sacar has compromised 
at 50 cents. 

OAKLAND.—R. R. Kirkpatrick, oils, fo been attached. 

PETROLIA.—C, W. Gill, general store, has been attached 
and failed. 

SACRAMENTO,—C. F. Klink, drugs, has been attached 
and filed a petition in insolvency. 

SAN FRANCISCO.—William Backer, bakery, has gone into 
insolvency. 

SAN FRANCISCO.—Application has been made to force 
G. Baum, furniture, into insolvency. 

SAN FRANCISCO.—J,; Cazeaux, butcher, has compromised. 

SAN FRANCISCO,—Cronin & Dunbar, metal roofers, have 
filed a petition in insolvency. 

SAN FRANCISCO.—J. D. Culp & Co., wholesale cigars, 
have assigned. Last fall they were granted an extension, 
showing liabilities $35,000 and nominal! assets $99,823. 

SAN FRANCISCO.—L. W. Hoenes, butcher, is offering to 
compromise at 30 cents. 

SAN FRANCISCO.—Wah Lung Chung Lee, shoes, has 
failed. 

SAN FRANCISCO.—F. W, Silliman & Co., 
filed a petition in insolvency. 

SAN FRANCISCO.—L. Zimmerman & Co., butchers, have 
compromised at 30 cents. 

SUSANVILLE,.—T. D. Ridenour, general store, has as- 


signed. _ 
COLORADO. 

DENVER.—G. D. Root, cigars and tobacco, has been at- 
tached. 

DENVER.—M. Sands, grocer, has been attached. 

DENVER.—Rose & Wolff, saloon, have sold out to creditors, 

DENVER.—Mrs. M. E. Wells, millinery, is being sold out 
by the sheriff. 

LEADVILLE.—F. W. Hurd, stationer, has confessed judg- 


ment for $510. 
CONNECTICUT. 
FAIR HAVEN.—H. W. Broughton, hardware and crockery, 
has assigned. 
STAMFORD.—John T. Giblin, liquors, has assigned. 
DAKOTA. 


FARGO.—Kjos & Jensen, clothing and dry goods, have as- 
signed to A. E. Boysen. They were overloaded with stock, 
business was dull, and collections poor. 

SIOUX FALLS.—The Sioux Falls Water Power Company 
has been attached $30,000 by the Metropolitan National Bank of 
New York and $56,000 by the Merchants’ National Bank of St. 


Paul, 
GEORGIA. 


ATLANTA,.—Holman, Coffin & Co., stationers, have asked 
an extension until fall, They gave a chattel mortgage for 
$5,000, and application has been made for a receiver, 

EATONTON.—J. H. Boatwright, general store, has as- 
signed. 

FORSYTH.—James D. Proctor, grocer, has been closed by 
the sheriff. 

SAVANNAH.—A. F. Flint, jeweler, has been attached. 

SAVANNAH.—The Georgia & Florida Inland Steamship 
Company is not in the hands of the sheriff, as reported in 
BRADSTREET’S of the 14th inst. The steamboat Florida, be- 
longing to the company, was levied upon in the foreclosure of 
a mortgage upon it given to the Ocean Steamship Company for 
balance of purchase money. The levy was only upon this one 
boat, and not on the other property of the company. Bond has 
been given and the boat released. Refusal to pay the balance 
of the purchase money was on account of a counter-claim which 
the Georgia & Florida Inland Steamship Company had against 
the Ocean Steamship Company, In view of the error this cor- 
rection is due to the Georgia & Florida Inland Steamship 


Company. 
ILLINOIS. 

BYRON.—A. H. Rood, hardware, has failed and turned his 
stock over to his brother. 

CHICAGO.—Charles Gloecker, trading as Charles Gloecker 
& Co., cabinetware, has beenclosed by the sheriff on judgments 
for $9,493. 

CHICAGO.—Petrie & Hardy, grocers, have been closed by 
the sheriff. 

CHICAGO,—Samson & Freedman, cigars, have been closed 
by the sheriff on confession of judgment for $12,000. They 
began as a firm November 16 last. 

CHRISMAN.—Thayer & Co., grocers, have assigned. Lia- 
bilities $2,600 ; assets about $2,400, 

JOLIET.—The liabilities of The Sun Printing Company are 
about $9,000; assets about the same. The presses are chattel 
mortgaged for $2,000, and there are judgments for $7,797. 

MARENGO,—E., W. Treat, hardware, has failed. 

PEORIA,.—Joseph Fisher, undertaker, owes $1,800; assets 
about $400. 

PEORIA.—D. Lyon & Brother, cigar manufacturers, have 
been attached for $550 and closed by the sheriff, 


liquors, have 



































































QUINCY.—Aldrich, Corbin & Co., livery, have assigned, 
ROCKFORD.—The Rockford Grape Sugar Company is ad- 
vertised to be sold out by the marshal on May 8. 


INDIANA. 
BOONVILLE.—Nester & Becker, dry goods, have failed ‘ 
The liabilities exceed the assets by $6,000. 
EVANSVILLE.—Elles & Knauss, wholesale millers, have 
failed and sold out. 
EVANSVILLE.—D. Heinmann & Co., wholesale liquors, 
gave chattel and realty mortgages for $7,400 and sold out. 
EVANSVILLE.—C. D. Long & Co., wholesale saddlery. 
gave a chattel mortgage and sold out to creditors. 
INDIANAPOLIS.—John A. Craig, confectioner, has sold out, 
TERRE HAUTE,—Jacob White, wholesale confectionery, 
has assigned to Philip Schloss. 7 
ZIONSVILLE.—Nichols & Worth, drugs and books, have 


sold out. 
1OWA. . 


COUNCIL BLUFFS.—Mrs. L. C. Arbuthnot, millinery, is 
reported to have failed. 
EDDYVILLE.—Judgments and attachments have been en- 
tered against The Eddyville Woolen Mills. i 
IDA GROVE.—E, A. Porter, hotel, is reported financially 
embarrassed, , 
MOUNT AYR.—C, A. Danforth & Co,, hardware, have 
assigned. Liabilities $9,000; nominal assets $10,000; actual 
assets $5,000. 
MUSCATINE.—Lewis & Co., dry goods, have been attached, 
SIOUX CITY.—John Ross & Son, hotel, have been attached 
for $2,400. 
SPENCER.—J. D. Powers, hardware, has assigned to J. Q. 
Adams, 
WASHINGTON.—A. Poth & Son, stoves, have assigned. 
KANSAS. 
COYVILLE.—Findley Brothers, dry goods and gro 
have assigned. d 
PHILLIPSBURG.—J. V. Close, drugs, has compromised, — 
WYANDOTTE.—William Schmelzer, drugs, oe been clos 


by the sheriff. 
KENTUCKY. 


LEXINGTON.—R. S. Cluke & Co,, hardware, have assi 
to Isaac Smith and R. West. Liabilities about $40,000. 

LOUISVILLE.—F. D. Barnum, jeweler, has assigned te 
Irving Dugan. 

LOUISVILLE.—Charles Levy, dry goods, has assigned to 
Simon Hoffman, 

LOUISVILLE.—Frank B, Oberhausen, groceries and saloon, 
has been sold out by the marshal. 

MILTON.—Samuel J. Fearn & Son, millers, are reported to 
have suspended. 

ROCKY HILL STATION.—David R. Kinnaird, drugs, is 
reported to have failed. 


LOUISIANA. 
ALEXANDRIA.—N. L. McGinnis, general store, is as! in x 
an extension. ‘A 
NEW ORLEANS.—Dillingham & Wuerpel, future broker yy 


have failed. 
MAINE. 


ALBION.—Jonathan B. Besse, tanner, has been attached. | 
BOOTHBAY.—Alden Blossom, drugs, has been attached. — 
CAMDEN.—F. H. Calderwood, grocer, is in insolvency, and 
is reported offering 30 cents. ; 
GARDNER.—The real estate of A. Rich, ice, has been 
attached for $4,000. 
LEWISTON.—The liabilities of R. E, Patterson, mason, 
about $25,000, of which $20,000 are secured, He is reported to 
have left the state. He has no unencumbered assets. - 
NEWBURYPORT.—Charles W. Kimball, provisions, is re 
ported offering 20 cents. 
PORTLAND.—The liabilities of Peter E. Deehan, drugs, are 
about $4,000. He thinks the assets will pay about 25 cents. 
PORTLAND.—The real estate of the Whitney Gaiter Shoe 
Company has been attached for $1,600. 
ROCKLAND.—Samuel Pillsbury, inns, has been attacheal 
SKOWHEGAN,.—Creditors of Mitchell & Parlin, g 
have filed a petition in insolvency against them. 
WATERVILLE,.—J. L, Cote & Co., drugs, have been at- 
tached. z 
MARYLAND. 
CAMBRIDGE.—L. J. Ballard, grocer, has assigned. 
CRISFIELD.—J. C. Taws, green grocer, has failed. 
CRISFIELD.—John W, Gillett, general store, has failed. 
He was recently damaged by fire about $2,500. , 
CRISFIELD,—J. E. Thornton & Co., general store, hav : 


failed. 
MASSACHUSETTS. 
BARRE PLAINS,—Frank E, Stevens, general store, h 
settled at 40 cents. 
BOSTON.—John Guild, baker, has filed a petition in 
solvency. 
BOSTON.—Joseph A. Hartshorne, grocer, has failed and 
offers 30 cents. Liabilities about $4,000. 
BOSTON.—Samuel J. Sanger, grain leather, has failed. 
Liabilities about $9,000; assets about $4,000. 
BOSTON.—A. O. Swett, auctioneer, has failed. 
CHELSEA.—S. J. Haradin, grocer, owes about $8c0 ; 
small, 
HOKAH.—M. A. Bailey, general store, has assigned. Lia- 
bilities about $7,000 
HUDSON.—D. F. Pope, livery, who was recently burnt out, 
is offering 20 cents. 
IPSWICH.—Maynard Whittier, grocer, has failed and g 
into insolvency. 
LAWRENCE.—The real estate of William F. Gearin, beer 
manufacturer, has been attached, 
SPENCER.—Stanley & Riley, woolen manufacturers, v 
recently failed, owe about $5.500 and have agreed to assign 
property to creditors, which most of them have accepted. 
is said that Mr. Stanley owes individually about $8,000, The 
failure is attributed to lack of demand for their goods. 
SPRINGFIELD.—A. M. Galpin, stoves, has failed. 
bilities $3,200. 
SPRINGFIELD,—Charles W. Turk, grocer, has failed, 
Liabilities about $600; nominal assets about the same, 
WORCESTER,.—Augustus Marrs, confectioner, has failed. 
WORCESTER —Creditors of H. A. Richardson, machin 
have filed a petition in insolvency against him. 
MICHIGAN. 
BALDWIN.—George W. Jones, general wae is reported 
have assigned. Liabilities $7,000. 
BOYNE CITY,—Thomas McCaskill, dry goods, has b 
closed under a chattel mortgage, 


ocers, 


i 















be 


store building and lot. Unsecured liabilities $600, 


sheriff. 
MINNESOTA. 


tached by local creditors. 

ST. PAUL.—William Schmidt & Co., wholesale liquors, have 
signed to R. W, Walsh. 
MISSOURI. 
_ NEW MADRID.—R. M. Purdy, grocer, has been attached. 
F MONTANA. 
b 
i 


by local creditors for $1,000. 


NEW HAMPSHIRE. 


ported to have suspended. Liabilities about $1,000; nominal 
ets $1,700. 


_CANDIA.—Moore Brothers, grocers, are reported to have 


suspended. 

KEENE.—Theron Hayward, hardware, has suspended. Lia- 
bilities $13,000; nominal assets about $8,009. 
na NEW JERSEY. 

_ MILBURN.—H. M. Graves, doing business as Albert Graves, 

hat manufacturer, offers 4o cents in secured notes at three, six, 
‘nine and twelve months. Liabilities $9,000; nominal assets 
$7,000. Besides, there are mortgages of $6,800 on real estate 
which is said to have cost $10,000. 

NEWARK.—Schwitzgaebele & Schenck, grocers, have been 
attached, and are advertised to be sold out under a chattel 
‘mortgage of $400 on the aist inst. Liabilities about $700. 

NEWARK.—James Van Horne, furniture, has assigned to 
Isaiah Peckham, Liabilities $9,000; nominal assets $5,000; 
actual assets about $3,000. 
‘ NEW YORK. 

ALBANY.—Sanford R. Haskell, trading as H. C, Haskell’s 
Son, machinist, assigned on the 17th inst. to Peter S. Haskell, 

NEW YORK CITY.—The schedules of Walter P. Beers, 
hatters’ trimmings, show liabilities $15,961; nominal assets 
$8,608 ; actual assets $4,080. 

NEW YORK CITY.—Lydia A. Camp, grocer, assigned on 
the roth inst. to Charles H. Phelps, giving preferences to Aus- 
tin, Nichols & Co. $402; Charles H. Camp $2,250; John Phair 
$500; Frank Flock $200; total $3,352. She is the wife of Wil- 
liam A. Camp, who has failed twice. 

NEW YORK CITY.—J. H. Chapman & Co., wholesale 
jewelry, assigned on the 18th inst. to Thorndike D. Hodges, 
without preference. They began February 1, 1882. Liabilities 
about $10,000, 

NEW YORK CITY.—The schedules of John Cunningham, 
suits and cloaks, show liabilities $50,966 ; nominal assets $18,015 ; 
actual assets $11,846. 

NEW YORK CITY.—Herman Hagedorn, cotton broker, 
has suspended. 

NEW YORK CITY.—M. S. Heyman's Sons, artificial flow- 
‘ers and feathers, assigned on the 16th inst. to Bernard Metzger, 
giving preferences to Morris Bermond $350; Simon Hermann 
$2,175; A. Lyons $2,000; Frederick Hess $660; Stephen T. 
Hopkins $241 ; total $5,426. The liabilities are about $10,000. 
The assignment was precipitated by an attachment, 

_ NEW YORK CITY.—The schedules of C. C. Houghton & 
Sons, veneers, show liabilities $138,337 ; nominal assets $96,724 ; 
actual assets $43,360. 
NEW YORK CITY.—Charles E. Hume & Co., builders, 
assigned on the 16th inst. to Arthur T. Gillender. 
| NEW YORK CITY.—Hunter, Keller & Co., iron pipe, have 
suspended payment on their notes since the 17th inst. In- 
cluded in their bills payable are $30,000 notes given to E. J. 
Dunning, Jr., the note broker, to sell, for which they claim they 
received only $4,000 cash, and none of the proceeds, although 
the notes were sold by him three months ago. Two of these 
notes have been protested and others are about maturing, and 
will take the same course, as the firm thought it just to all the 
Creditors not to make any payments until their liability on the 
notes is determined. The liabilities are about $150,000, and the 
firm claim the assets are sufficient to pay all the merchandise 
and legitimate debts in full. They are endeavoring to obtain an 
e ension covering five years, payable in four installments each 





NEW YORK CITY.—The schedules of A. K. Leon & Brother 
finens, show liabilities $31,416 ; nominal assets $10,589; actual 

issets $6,706. 
NEW YORK CITY,.—The schedules of John McCue, liquors, 
Show liabilities $8,156; nominal assets $2,762; actual assets 

1, 381. 

NEW YORK CITY.—Newell & Wight, oilcloths, have failed 
nd confessed judgment for $50,000 to J. A. Skilton, a lawyer. 
The liabilities are said to be about $110,000. Mr. Newell 
cr ered the firm in 1879, and Mr, Wight January 1, 1880, the 
usiness having been established in 1877 by H. Force & Co, 
‘Their factory, at Plainfield, N. I., is said to have cost $25,000, 
and was mortgaged for $11,000. 
| NEW YORK CITY.—At a meeting of the creditors of 
zeorge A. Palen & Co., leather and hides, the statement pre- 
ted showed liabilities $506,000; nominal assets $395,000; 
ttual assets $213,000. A committee composed of Messrs, 
omas O, Richardson of Boston, Case of the Second National 
of Newark, N. J., Lewis H. Bullard, George Van Campen 
an King Gleason were appointed to examine and report. 
NEW YORK CITY.—The schedules of Seymour & Pell, pro- 
ions, show liabilities $14,112; nominal assets $13,346; actual 
sets $10,260. 
NEW YORK CITY.—Thomas Spillane, dry goods, assigned 
m the xsth inst. to Carlton C. Randall, giving three preferences 
$740. 
li EW YORK CITY.—The schedules of E. G. Wiechmann & 
(Co,, wholesale cloths, show liabilities $325,510, of which $18,345, 
e contingent ; nominal assets $232,299 ; actual assets $177,127, 
includes stock $88,658; accounts $85,000; cash, fixtures, 
» $3,273. 
EW YORK CITY.—The schedules of Williston, Knight & 
, buttons, show liabilities $185,473 ; nominal assets $115,248; 
assets $84,320, 
EW YORK CITY.—The schedules of Henrietta Wolf, 
hing, show liabilities $9,677 ; nominal assets $6,062; actual 
$4,277. 

EW YORK CITY,—The schedules of Adolf Zeltmacher, 
ither goods, show liabilities $9,660; nominal assets $10,324 ; 
assets $2,002. 

NORTH PEMBROKE.-—G. A. Bickford, general store, who 
ntly assigned, owes $2,583; assets $1,267; preferences 






























| KENT CITY.—W. N. Batterson, furnitute and undertaker, 
turned over stock to mortgagee and made a trust deed of 


be ST. CLAIR,—T, J. Rooney, saddler, has been closed by the 


-MINNEAPOLIS.—Louis Blonstein, clothing, has been at- 


_MELENA.—I. O. McCloskey, hardware, has been attached 


_ CAMDEN VILLAGE.—Moore Brothers, grocers, are re- 


ROCHESTER.—John Craighead, pianos, has assigned to 
W. S. Thompson, giving preferences for $1,660, 

SARATOGA SPRINGS,—Albert GC. Coleman, clothing, sold 
out to a creditor, to whom he owed $4,000, with the under- 
standing that the latter pay a note of $1,500. He owes about 
$1,000 besides, and has, it is said, nothing to pay it with. 

SCOTTVILLE.—H. P Wheeler, general store, has assigned 
to Jonathan L, Childs, giving preferences for $3,889. 

TROY.—Flood & Baucus, coal, are reported to have failed. 


NORTH CAROLINA. 

CEDAR ROCK,.—John A. Coppedge, general store, has as- 
signed. 

TOWNESVILLE.—J. Y. Overby, general store, has as- 
signed. 

OHIO. 

CLEVELAND.—Lapham & Co., manufacturers of wooden- 
ware, gave a chattel mortgage for $3,800 and a bill of sale for 
$6,000, and assigned to C. B. Bernard. 

CLEVELAND.—The Cleveland Furnace Company has as- 
signed to Harry L. Vail. The company obtained an extension 
last fall of six, nine and twelve months, the liabilities being 
then about $75,000. The company was chartered in July, 1880, 
with a paid in capital of $30,000. 

COLUMBUS.—The liabilities of A. H. & G. A. Blood, Jr., 
fancy grocers, are $33,303 ; nominal assets $35,000, consisting of 
stock $15,000; book accounts $20,000. 

DAYTON.—A, J. S. Shroyer, agricultural implements, has 
assigned. 

DEFIANCE.—T. R. Carroll, wholesale and _ retail grocer, 
has assigned to C, A. Fleckinger. 

MINSTER.—Francis Sprehe, general store, has assigned, 
Liabilities $22,000, 

ROBERTSVILLE.—Ballard & Booker, general store, are re- 
ported to have failed. 


UNIONTOWN.—Ritter Brothers, millers, have assigned to 
E. Berry. s 
OREGON. 
PORTLAND.—F, X, Thibault, saloon, has assigned. 
YONCALLA.—Booth Brothers, general store, have assigned. 


PENNSYLVANIA. 


CORRY.—Mrs, L. Isaac, tobacco and cigars, is reported to 
have failed, 

HANOVER.—William Althoff, coachmaker, has been closed 
by the sheriff. 

INDIANA.—Bruce & Logan, dry goods, have been closed by 
the sheriff on executions of $16,0co, some of which are disputed, 
A stay of ten days has been obtained until these are investigated. 

LANCASTER.—Hess & Flinn, furniture, have been closed 
by the sheriff on executions for $12,500, 

LEACOCK.—Henry Swope, potter, has been sold out by the 
sheriff. 

PHILADELPHIA.—J, Addison & Clara A. Bush, manufac- 
turers cf ink, mucilage, etc., were advertised to be sold out by 
the sheriff. Judgment for $1,535, in favor of E. C. Bush, was 
recently entered up against them. 

PHILADELPHIA,—Jonathan Eisenhower, manufacturer of 
shoes, has suspended. He owes about $4,000; assets small. 
He has been in business thirty years. 

PHILADELPHIA.—Felten & Aspell, leather manufacturers, 
have been sold out by the sheriff. A very small amount was 
realized, not sufficient to satisfy the judgment for $72. Liabili- 
ties about $3,000. They continue as agents. 

PHILADELPHIA.—Solomon Jacobs, furniture, is asking an 
extension, A judgment for $840 has been entered against him. 

PHILADELPHIA.—Samuel Kecht, wholesale notions, is 
advertised to be sold out by the sheriff on the 27th inst. 

PHILADELPHIA.—James H. Land, soap manvfacturer, is 
advertised to be sold out by the sheriff. 

PHILLIPSBURG.—W. A. Nangle, jeweler, is advertised to 
be closed by the sheriff. 

PHILADELPHIA.—Nichols & Geistweit, Keystone Printing 
House, have been sold out by the sheriff. Mrs. Markley took 
back machinery, etc., for her claim, $3,047, which left little or 
nothing to satisfy another judgment of $4,100. 

PHILADELPHIA.—Joseph W., Price, dry goods, etc., is 
offering to compromise at 30 cents cash, the funds to be fur- 
nished by a friend. Merchandise liabilities said to be about 
$3,000, and he owes for back rent about $1,000. His stock is 
said to be worth over $3,000. 

PHILADELPHIA.—Stark & Clarke, wholesale notions, have 
had judgments for $9,769 entered against them and are reported 
in the hands of the sheriff, Liabilities about $20,000. The stock 
is estimated about $7,000 and accounts $8,000. 

PHILADELPHIA.—Frank Theobald, baker, was advertised 
to be sold out by the sheriff on a jucgment for $410 in favor cf 
J. Gries. Another judgment was recently recorded against him 
for $178, in favor of Aaron K. Frick. It is thought a sale will 
not realize $50. 

PHILADELPHIA.—Zane Brothers, manufacturers of straw 
hats, have been sold out by the sheriff. 

PIPERSVILLE.—Abraham O. Hockman, general store, has 
assigned. 

PLTTSBURGH.-—J, Caro, fancy goods, has assigned. 

PITTSBUKGH.—The Keystone Coal Company (Limitec), 
which recently failed, isin the hands of receivers. The prop- 
erty consists of 2,600 acres of land ; $275,000 bonds have been 
issued, and a small amount is due outside creditors. 

PITTSBURGH.—James Marshall & Co., iron founders, 
assigned on the 16th inst. to George I. Whitney. The liabili- 
ties are reported at about $1,950,000, and assets $1,550,000. 
The failure is attributed to unprofitable operations in pig iron. 
They carried a large amount of iron purchased at high figures 
several years ago, in anticipation of a rise, on which they had 
obtained advances, They found no chance to realize on the 
dull and declining market. The expenses of carrying it were 
heavy, and, seeing no prospect of extricating themselves, it 
was decided to assign. It is said the firm have over $1,000,~- 
ooo worth of iron in storage, which they hypothecated for loans 
to the banks, the latter being secured for their advances either 
by the storage certificates or by indorsement. The unsecured 
creditors are said to be principally the furnace men, who sold 
the firm the metal on Mr. Marshall's individual paper, The 
business was established about forty years ago by the late 
James Marshall, who died in 1869, leaving an estate valued at 
about $450,000, and the business has since been continued by 
his son, James Marshall, for the benefit of the estate. 

QUAKERTOWN,—Jesse R, Doll, plasterer, has assigned. 

SPRUCE HILL,—J. L, Casner, blacksmith, is reported to 
have failed. 

STROUDSBURG,—W, H, Sweet, furniture, is reported to 
have been attached, 
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WEST CHESTER,.—Edwin Chambers, leathet manufacturer, 
has assigned to William R. Chambers, 


RHODE ISLAND. 
JOHNSTON.—Philip O'Reilly, chemicals, has assigned. 
PROVIDENCE,—Gowdin & Gay, manufacturing jewelers, 

have assigned to M. Fifield, Jr. 
PROVIDENCE.—George K, Virgin, harness, has assigned. 


SOUTH CAROLINA. 
CHARLESTON.—L. Bernstein, clothing, has been closed by 
the sheriff, 
CHARLESTON,.—I. J. Corby, Jr., drugs, has been closed on 
a distress warrant. 
CHARLESTON,—E, B. Earle, shoes, has assigned. 


TENNESSEE. 


PARIS.—A. G. Treviathan, dry goods and hardware, has 


failed. 
TEXAS. 

AUSTIN,—Josiah D. Wilson, sewing machines, has been 
attached, 

LAMPASAS.—J. G. East, hardware, has assigned. 
ties $7,500; nominal assets $5,400, 

ORANGE.—M. Hockwald, grocer, offers 50 cents. 

SHERMAN,—A, L. Parrott & Co., saloon, have been at- 


tached. 
UTAH. 
SALT LAKE CITY.—J. J. Halpin & Co., hardware, have 
assigned to F. Williams. Liabilities $15,000; assets $26,000; 
preferences $10,000, 


Liabili- 


VERMONT. 
JERICHO.—The liabilities of the Jericho Chair Company 
are estimated at $20,000 ; nominal assets about $15,000. 
MORGAN.—Thompson & Howard, lumber, are reported to 


have failed. 
VIRGINIA. 
NORFOLK.—J. D. Hofheimer, dry goods, is reported offer- 
ing to compromise. 
SUFFOLK.—Wells, Boon & Co., general store, are in the 
hands of a receiver. 


WASHINGTON TERRITORY. 
CHENEY.—Payne & Rich, general store, have been attached 
and failed. 
PORT TOWNSEND.—O, H, Holcomb, varieties, has been 


attached. 
MANITOBA. 

BRANDON.—Scott & Paisley, dry goods, are asking an ex- 
tension. 

OAK RIVER.—C, W. Marlatt, general store, has assigned. 

WINNIPEG,.—Alexander & Boyce, dry goods, have obtained 
an extension, 

WINNIPEG.—Hagan & Gibbons, hotel, offer to compromise 
at 30 cents, 

WINNIPEG,.—William Nay, grocer, has assigned and offers 
50 cents. 

WINNIPEG.—Woodington, Arnold & Co., late wines and 
liquors, have assigned. 

NEW BRUNSWICK. 

KINGSTON, — Frank McInerney, clothing, owes about 
$4,000; nominal assets $2,500. He lost heavily, it is said, in 
lobster packing, 

ST. JOHN.—T. Sherman Peters, coal, owes about $17,000; 
actual assets $6,000. 

SHEDIAC.—Gallant & Brean, general store, owe about 
$2,300; nominal assets $1,560; actual assets $1,000, 


NOVA SCOTIA. 
HALIFAX.—Robert Baxter, furniture, has assigned. 
MIDDLE MUSQUODOBOIT.—Alex, J. Reid, general store, 

has assigned, 
WESTVILLE.—The Acadian Co-operative Society, general 
store, is asking an extension. 


PROVINCE OF ON’IARIO. 

CHESTERVILLE. — Miss C. Coyne, 
compromised at 4o cents. 

CORNWALL.—J. P. Tobin, general store, has assigned. 

DUART.—John Cavers, hotel, is reported to have left town 
with debts unpaid. 

FLESHERTON.—Henry Hooper, planing mill, is asking an 
extension. 

HAMILTON,—Stewart & Appleton, grocers, have assigned. 

JARVIS.—Thomas Morrow, grocer, is reported in financial 
difficulties. 

JORDAN STATION.—George Sutherlanc, general store, is 
reported to have left town. 

KILROY.—The stock of King Vann, general store, has been 
sold under a chattel mortgage. 

MOUNT FOREST.—Timothy Maroney, livery, has been 
closed by the bailiff. 

RUGBY.—R. McKinnell, miller, has assigned. 

STRATFORD.—J. Weir & Son, fanning mills, have obtained 
an extension. 


PROVINCE OF QUEBEC. 


BEDFORD.—Vitty & Co., general store, have assigned, 

BELOEIL,—F, Charland, general store, has assigned. 

BROWNSBURG,—Alex. Paul, general store, has assigned. 

CHATEAUGUAY BASIN.—P. A. Herbert, hotel, has as- 
signed, 

MONTREAL,—D. A. Chauvet, grocer, has assigned. 

MONTREAL.—Antoine Lefebre, grocer, has assigned. 

MONTREAL.—H J, Pring, commission, has assigned. 

MONTREAL,—C, C, Snowden & Co., hardware, offer 50 
cents. 

MONTREAL,—Mrs. M, Valade, fancy goods, was advertised 
to be sold out by the sheriff. 

NICOLET.—O. Gacbois, painter, offers to compromise at 25 
cents, 

RIVER DAVID.—Normandin & Frere, general store, have 
assigned, and offer 45 cents. 

RIVER DAVID.—Elie Touchette, general store, is offering 
to compromise at 60 cents. 

SHERBROOKE.—J. Arthur & Co., grocers, offer 50 cents. 

SHERBROOKE,—F. Pelletier, general store, has been sold 
out by the sheriff. 

SOREL.—J. D. Tellier, grocer, has compromised at 65 cents. 

ST. CESAIRE.—Charles Garceau, tinsmith, has assigned. 

ST. MARTINE.—Gilbert Boursier, general store, has as- 
signed, and offers 4o cents. 

VALLEYFIELD.—F, X. Barbeau, general store, has as- 
signed. 

WINDSOR MILLS,—E, St, Ouge, grocer, has assigned, 


general store, has 
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[PE ORLANE NOTICE. 


SCIEN CE. 


The undersigned begs leave to state a specimen copy of 
SCIENCE-—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. It should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
reeularly sent to his home, in order to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world, SCIENCE is owned by The Science Company, whose 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
Graham Bell, of Washington, Vice-President; Gardiner G. 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
Samuel H. Scudder, of Cambridge, Editor and Treasurer.’ The 
price of SCIENCE by the year is $5. (52 numbers, two volumes, 
I,§co quarto pages, neatly printed and well illustrated.) By sin- 


gle numbers, 15 cents each, 
MOSES KING, Publisher, 
HARVARD SQUARE, CAMBRIDGE, Mass. 


Aaa 7 


GRAND Rapips, MIcH., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 





The OLD NATIONAL BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 

HARVEY J. HOLLISTER, Cashier. 
February 26, 1883. 








INSURANCE. 








NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO POLICY-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - - = 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 





President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 
SAFETY FUND INSURANCE. 


IAGARA FIRE 
INSURANCE CO., 


No. 145 BROADWAY, NEW York. 


CASH CAPITAL, - 3 y - $500,000.00 
Reserve for all purposes, - - 743,631.83 
Net Surplus, : : - - 536,858.52 


Tora. Assets, Jan. 1, 1882, $1,780,490. 35 


All pcelicies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary, 





UNITED STATES 


UTUAL 
ACCIDENT 
ASSOCIATION, 


$5,000 accident insurance. $258 weekly 
indemnity. Membership fee, $4. Annual 
cost about $11. $10,000 insurance, with 
$80 weekly indemnity, at corresponding 
rates. Write or call for circular and ap- 
plication blank. 

EUROPEAN PERMITS WITHOUT EXTRA CHARGE 


CHAS. B. PEET, President. 


(OF ROGERS, PEET & Co.) 


JAS. R. PITCHER, Sec'y. 
320 & 322 BRoADWay, NEw York. 





YDELITY anv CASUALTY CO. 


179 BROADWAY, NEW YorRK. 


CASH CAPITAL - «$250,000.00 
ASSETS . acs We detec ee eeNieet Coeds pasa desc ret caceweee 400,000.00 


DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT 
U. S, GOVERNMENT BONDS........0..0ececeeeees 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

1arantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


Ws, M, Ricuarps, President. 





JOHN M, CRANE, Sec’y, 
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RAILROADS. RICE COMMISSION. FERTILIZERS. PETROLEUM. 
AN TA LMA GE’S Established 1867. D. LUPHER, 
The Southwest System D EASED. Nee ee OUPANY, \() ie ee ae een 
The Swan Guano Island, Carribean Sea ; - Office with M. S. NicHots & Co 
COMPRISING MILLERS, FACTORS AND COMMISSION Chisolm's Island Phosphate Mines, S. C. na ” 
MERCHANTS IN Manufactories at Woods Holl, Mass., and Charleston, S. C. N. E. conNnER LA SALLE & MADISON STREETS, 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) | 2 I ( | ; 


MISSOURI, KANSAS & TEXAS RAILWAY, | 96 Watt Srreet, New York: 


1o, 12 & 14 East Bay, CHARLESTON, 
ST. LOUIS, IRON MOUNTAIN & 108 BAY STREET, SAVANNAH, 
SOUTHERN RAILWAY, 


41 & 43 NortH Peters ST., New ORLEANS. 
CENTRAL BRANCH UNION PACIFIC ROUGH RICE A SPECIALTY. 











CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capite 
at low rate of interest. 


TC. MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 
23 William Street, New York. 


SWAN ISLAND GUANO. 
Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over pee tons per annum, Capacity for 
manufacture 52,000 tons. 


GhIDDEN. & CURTIS: 


Commercial and General Selling Agents, 


BOSTON, MASS. 





RAILWAY, 
TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL- PASO; LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 





RELIEF TO Business MEN. 


WE PERFECTED 
PYPE-WRITER: 













In use by thousands of business houses, 
all of whom testify to its value. 


We should be glad to furnish Descriptive Catalogue, with 
testimonials and selected list of patrons. 


MACHINES IMPROVED FEBRUARY 1, 1881. 


E. REMINGTON & SONS, 


Principal Offices, 281 to 283 Broadway, N. iY: 


(38 E. MADISON StT., CHICAGO. 











MISSOURI, . COLORADO, BRANCH OFFICES: } 75, SouTH 7TH ST., PHILADELPHIA. 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, PROFESSIONAL. 
KANSAS, CALIFORNIA. 


Established 1878. 





DONE, 


Attorney for 


H. M. HOXIE, TRAFFIC_MANAGER, R Ge BAve 


GEO, OLDS, GENERAL FREIGHT AGENT, sr, LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, ) 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


EASTERN AGENCY: 
No. 243 BROADWAY, NEW YORK. 


105 SUMMER STREET, 


16 Shoe and Leather 
BOSTON, Mass, 


Exchange Bld’g. 








Wo. S. THOMSON 


THE GREAT 


Northern Pacitc Route 


Is NOW OPEN 


Mitton A. CANDLER. 


iets & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 





ICHAEL GRU, 
Attorney and Counsellor at Law, 
BROOKLYN, N. Y. 


A 


44 COURT STREET, 
fs YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


From ST. PAUL anp DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To A 
POINT NEAR MISSOULA. 





THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


CHICAGO 





& WHITE, 


Solicitors, 


7 geome NOBLE 


ts0 SUPERIOR STREET, CLEVELAND, OHIO. 


/ 7 W. MILLER, 


Attorney at Law, 
MADISON STREET, 


oy Se Veh 


279 BROADWAY, 


The Northern Pacific Railroad 


IS THE DIREcT LINE 





MEMPHIS, TENN. 





7o the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 
To the wonderful National Fark. 


BIRD, 


Attorney and Counsellor, 

















NEW YORK. 


United Certificates for Crude Oil bought and sold on margi 
a specialty. 


T. COMER, 
* PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New Yor! ¢ 







































ALTON, WHANN & CO,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 
Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 





Atianta, Ga. 
MANUFACTURERS OF HIGH-GRADE OFFICE 35 BROAD STREET, ROOM 20, 
FERTILIZERS. Represented in Oil City and Bradford. Does a Commissio 


business only. 


United Certificates bought, sold and carried 
margin. , 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND %0 LUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All ‘oods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 





H. JOHNSON, 


BROKER IN PETROLEUM, 
No. BB Broadway, 
NEW YORK CITY 


Henry M, Curtis. Wo. H. 


PJENRY M. CURTIS &. CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS 
26 Beaver Street, New York. 


a 








Rooms 5 and 6. 





00! 


PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS. 
Witherow & Gordon Mfrs. Whitwell F. B, Stoves. 








FIRE BRICK. Oil bought, sold and carried on margins 
Woodland Fire Brick Co. (Limited)........-.--- 36 Sixth Street. - 
ges IVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 Broap St., New YorK, AND OIL City, PA 


Offers to his patrons every facility for the purchase and 
of these securities on margin. : 


Geo, A. Macbeth & Co Lead Glass Chimneys. 


IRON. 

Hoop Iron, Cotton Ties, &c. 
stn CCU ATID Railway Supplies. 
Bar Iron, Heavy Hardware, &c. 


Wm. Clark & Co 
Elba Iron & Bolt Co. (Limited) 
Oliver Bros. & Phillips 








N. F. HILTON. Jas. A. WAUG 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH AnD 16 EAS 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





PROMINENT CHICAGO MAWNU- 
FACTURERS. 





(eek BROS. MFG. CO., 
CHICAGO. 


MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WROUVUGH Tet RONePLP Ss, 


STEAM AND GAs FITTINGS, &c. STEAM Pumps, &c. 





Ver SELDEN, 


* Broker in Crude Petroleum, 


OJ, CULY, PAs 
OIL BOUGHT, SOLD AND CARRIED ON MARGIN 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA 


Oil bought and sold for cash or on margins. 





DISTILLERS. 

Palm Tree Gin and Gilt Edge 
Cologne Spirits. 

Gins after the Holland Process. 


Empire Distilling Co 
Henry H. Shufeldt & Co 


ENGRAVING. 
Western Bank Note & Engraving Co 





Steel Plate Engraving 
and Lithography. 


PERFORATED METALS. 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 








SHOT, LEAD AND LINSEED OIL. 


E W. Blatchford & Co. Chicago Shot Tower Co. 


i 
SS ES ——— 


BANKS MAKING COLLECTIONS 
A. SPECIALTY. 


RADSTREET’S MINIA1TUR. 
POCKET ATLAS 2 

OF THE UNITED STATES AND CANADAS, 
New special edition just published exclusively tor the un d 


t 
signed, by whom orders will be received and executed, 
Single copies, 75 cents ; eight copies to one address for $5 





CANADA, 


MONTREAL Exchange Bank of Canada. 


ILLINOIS, 
Chicago National Bank. 
Traders’ Bank. 


SENT BY MAIL, POSTAGE PAID. 


CHICAGO MACULLAR, PARKER & COMPAN) 


CHICAGO 


MASSACHUSETTS. 
Maverick National Bank. 


400 Washington Street, Boston, Mass. , 
BOSTON ; 








Io the great Montana Catile Ranges. 
To the new Gold and Silver Mines. 

1o the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 


WILLIAM H, WHITE. 


HITE & GARNETT, 


Counsellors at Law, 


P. O. Box 665. NORFOLK, VA 





W. H, BURROUGHS. J. J. BuRROUGHS 


THEO. S. GARNETT. 






MISSISSIPPI. 
Greens’ Bank. 
Mississippi Valley Bank. 


ATENT BINDER 
FOR BRADSTREET'S. 


JACKSON 
VICKSBURG 


MISSOURI. 
Bank of Kansas City. 






KANSAS CITY A MOST CONVENIENT AND DURABLE DEVICE F 

















Io the magnificent Puget Sound Region 
: ‘ : NEW YORK. HOLDING CURRENT NUMBERS, 
I URKOUGHS & BROTHER, ADDISON ......-.2ceseceseees James Baldwin & Co, «ff 
t runs through the Growing Towns Attorneys at Law, AUBURN. .cooets Aten Watson, Cox & Co. } ; k 
s s P. O. Box 152. NORFOLK, VA. | BUFFALO.........2.02000+5 Bank of Buffalo. Papers easily ana neatly adjusted. 
of the New Northwest. All Tax Questions, Municipal and Corporate Bonds and PHELPS.c. See oe John H. Roy & Co. 
Public Securities a Specialty. SYRACUSE, Stecassacvecsss. Third National Bank, Sent postpaid on receipt of $1.25. : 
IT PASSES THROUGH SCENERY OF T.R, BORLAND, D. TUCKER BROOKE, NEW JERSEY. i 
UNSURPASSED BEAUTY. Sede trae cis NEW AR Kies eerie ithe. Geitiaieal iektd a cc meen OF BRADSTREET'S, Newa@ 
: Vege eee & BROOKE, the City of Newark, : 
Attorneys at Law, OHIO. 
ha IS THE BEST ROUTE NORFOLK, Va. GANITON 5 .sxt'sjsmare'y siesin'a arose G. D. Harter & Bro. Vigor ona PRESS . 
CLEVELAND RoGe ete. Lamprecht, Hayes & Co. AND BINDER 
For Settlers, Travelers and Sportsmen. ‘HARP & ALLEMAN, CLEV BLAND seeauadear Henry Wick & Co, 
a Attorneys and Counsellors, PENNSYLVANIA. We are now prepared to execute orde 
. 33 SOUTH THIRD STREET, PHILADELPHIA. | pITTSBURGH......-...+++- Fifth National Bank. for every description of 
Fast Trains and Pullman Cars. enh NER PITTSBURGH .......- "Iron City National Bank. y 
ENRY 5S. , SOUTH CAROLINA. FINE BINDING 
Attorney at Law, CHARLESTON ss, sasconeae Carolina Savings Bank, Geo, W. 
H. HAUPT, General Manager, Room 7, DRUMMOND BLOCK, TOLEDO, Onto. Williams, President ; J. Lamb IN LEATHER. ' 
ST. PAUL, MINN. Johnston, Cashier. : ae 
(CARSALES panies TEXAS. THE BRADSTREET COMPAN 
G. K. Barnes, Gen. Passenger and Ticket Agt., Barristers, Notaries, &c., FORT WORTH ........+..-- City National Bank. th) 
ST, PAUL, Miy, Collections promptly made. HAMILTON, CANADA, TEXARKANA, cccccscscccces Citizens Bank of Texarkana, 279, 281, 283 BRoaADway, New YorK, ~ 
9 
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NEW YORK COMMISSION. 








Gustavus C, Hopkins, Lucius Hopkins SMITH. 
CHARLES D. MILLER. Amos T. DwiGut, Special. 


PLAINS «DWIGHT. &.CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


(184 PEARL ST., NEW YORK. 


_ Special attention given to the purchase and sale of future 
contracts. 





LEHMAN, ABRAHAM & Co., LEHMAN, DurR & Co, 
New Orleans, La. Montgomery, Ala. 


4 ([_ SEMAN BROTHERS, 
Cotton Factors 


AND 


COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, 
Ur-Town OFFIcE, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L. ROSENHEIM & SONS. 





Pye HEANTZ & .CO., 


Commission Merchants, 
-8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. Fames Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs, Finlay, Muir & Co., Calcutta and Bombay. 
Messrs, Samuel H. Buck & Co., New Orleans. 





OODWARD 
& STILLMAN, 


Post BuILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL, W. T. TANNAHILL. 


OBERT TANNAHILL & Co. 


COTTON 
COMMISSION MERCHANTS, 
CoTron EXCHANGE BUILDING, 

NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





. 15 el POOL, 
COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEw YorRK. 





'AWVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
' orders for COTTON for future delivery 
in New York and Liverpool. 











WARREN EWEN, Jr. Joun. M, Ewen. 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BRoAD STREET, NEw York. 





BK OL Lee ORV Lo COs, 
Grain and Provisions; 


No. 47 ExcHANGE PLACE, NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 





Ges MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


ders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention, 





NEW YORK COMMISSION. CHICAGO COMMISSION. CHARLESTON, S. C. 
Henry H, Ware. GILLIAT SCHROEDER, /& EVERINGHAM & CO., SHEPOO PHOSPHA RE 
ARE & SCHROEDER, . COMPANY, 


Commission Merchants, eee eee 





COTTON 125 La Salle St., “scene mares of Commerce, ROBERTSON, TAYLOR & Co., Gen. Agents. 
Commission Merchants THE PURCHASE AND SALE OF epee die hi an cane 
’ AMMONIATED FERTILIZERS, 
GRAIN AND PROVISIONS BONE ASH, 
No. 111 Pearl Street, New York. On the Chicago Board of at for Cash or Regular Delivery, DISSOLVED BONES, 
SPECIAL ATTENTION GIVEN TO THE PURCHASE Telegraphic te emeaiahi unsurpassed, Large Importers trom the bie thous ene: 
AND SALE OF FUTURE CONTRACTS Special information regarding markets, usually proving cor- LEOPOLDSHALD KAINIT. : 
IN NEw YorK AND LIVERPOOL. rect, freely furnished upon request. No adulteration in any goods we manufacture or import. 
NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. Established 1870. 
J hoses C. GRAHAM & CoO., 70 
(Successors to R. M. WATERS & CO.,) ie LINDBLOM & CO., ONO PHOSPHATE CO, 
“ Rais COMMISSION M CHARLESTON, S. C. 
Cotton Commission Merchants, gate see MANUFACTURE ; 


Ny *, SAB Pees RAI AN P Vv SOLUBLE GUANO (Highly A iated), 
No. 18 WILLIAM St., NEw York. G N D ROVISIONS, AGID PHOSPHATE, pomsoiated) 


Orders f x i i 160 & 162 WASHINGTON StT., CHICAGO, DISSOLVED BONE. 
rders for future contracts executed in New York and Liverpool. & } S ,» CHIC ASH ELEMENT 


PHOSPHATE FLOATS 





Special attention to speculative orders. 





























Wo. Monr. H. W. HANEMANN. CLEMENS FISCHER. from the ‘“‘ Duc Atomizing Mills.”’ 
F 2 ; , Keep always on hand forsaleGENUINE GERMAN 
OHR, HANEMANN & CO., RWIN, ORR & CO., KAINIT (Potash Salts), 
< e Cais HOG I t i fi G y, fi F 
123 PEARL ST., 186 GRAVIER ST., Shipping and Commission Merchants, A Pee hee posites bap sart SonrH 
NEw YORK. NEw ORLEANS, LA. CAROLINA MARL, COTTON SEED MEAL. , 
Special Attention given to the execution of No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 
ORDERS FOR FUTURE COTTON CONTRACTS Buy and sell Grain and Provisions for cash, or future FRANCIS B, HACKER, Pres. Jostau S, Brown, Treas, 
in New York, New Orleans and Liverpool. SAY SEY, OBS ORM Yee PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 
NEW YORK. NEW ORLEANS. ORSE, Wil 52D &G0., MANUFACTURE FERTILIZERS, 
& A. MEVER & COs Commission Merchants Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
_ ; sahil 4 Ash Element and Ground Phosphate Rock. 
Successors to MEYER, WEIS 0., Room 10 KENT BUILDING, Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
Cotton Factors and Commission | No. 153 MONROE STREET, CuIcAGco, Iu. | ™2" Kainit, ora and Sn Supplies generally. 
RDERS SOLICITED, 
Merchants, Grain and Provisions Bought and Sold on Margins. 
Special oe ee the og _ percuase S coeencs Refer ence, FIRST NATIONAL BANK, F. W. WAGENER. Geo. A, WAGENER. 
for Cotton for future delivery in New Yor ew Orleans an - 
Liverpool. j W. WA GENER & EO, 
W. E. McHenry, FRED. P. Rusu & Co., ° 
CRANZ CHICAGO, INDIANAPOLIS, ; WHOLESALE GROCERS, 
’ re bs C 
* Importing and Commission Merchant, C HENRY, RUSH & CO., esi Sa damn Sy per ghee mney 
i508) O28 EEA General Commission Merchants RIC E DEALERS 
CHEMNITZ ULTRAMARINE WORKS, ? : 
No. 131 PEARL STREET, NEW YorK. GRAIN AND PROVISIONS, AND GUANO MANUFACTURERS, 
Advances made on consignments of WOOL, HIDES, PECAN | No. § CHAMBER OF COMMERCE, CHICAGO. CHARLESTON, 5S. C. 
NUTS and OTHER PRODUCE. _ We are prepared to fill orders at lowest market prices, and can 
peyenete Meith any muarket i he United. States. ye havea com- 
] L mission department, for which we solicit consignments. 
Louis Monjo, Jr. Louis Monjo, Sr. MM. C. DUELL & CO., To our eastern and Western friends we will state that we prom- 


Brokers and Commission Merchants, ies their overs fot hee and, Rosin, shall, have our 


GRAIN@AN De PROVISIONS: 





of SHAS. MEONAO Shag) o CO., 


Commission Merchants, BISCHOFF & CO., 





























No. 92 Pearl Street, New York. Nos. 93 & 95 FiriH AVENUE, * CHARLESTON, S, C., AND NEW ORLEANS, LA. 
P. O. Box 2478, ROOMS 3 to 5. CHICAGO, ILL, Carolina and Louisiana 
——— ie cae 
J. L. Macauray. A. J. MaAcauLay. Mi Oro a fda aa da EXPORTERS OF NAVAL Shih DOMESTIC OR- 
Ve ULAY & COL, GTR ANDREWS & CO., DERS PROMPTLY EXECUTED. 
Commission Merchants, COMMISSION OSES GOLDSMITH & SON, 
16 & 18 EXCHANGE PLAce (Post Bld’g), N. Y. Grain and Provisions, CoTToNn, BAGGING, CoTTON TIEs, 
Particular attention given to the purchase and sale of Cotton 133 La SALLE ST, (Room 17); CHICAGO, ILL. CHARLESTON, S. C. 
for future delivery in New York and Liverpool. Speculative orders a specialty 
as co ae ki BAGS AND BAGGING. 
No. 141 PEARL STREET, NEW YORK. ST. LOUIS COMMISSION. 
4 COETON) @ sey ver) www Wo oe? bate COR 7 RADLEY, KURTZ & CoO., 
Advances made on consignments of Cofton, ontracts for 
Future Delivery of Cotton bought and sold on commission. od heat W FLEMING & CO., 25 peony SEN inhale Sie New Onuelie 
Cotton Buyers, HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 
WANSON, PORTEOUS-&* CO., No. 303 SouTH MAIN STREET, BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 


17 WILLIAM STREET, NEw YORK. ool, plain or printed to order. 


ST. LOUIS, Mo, 
SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 2 























LIVERPOOL, ENG. NEW ORLEANS, LA. 
7 aa 
ES ad aan ea ae an ead BELTING AND PACKING. 
. General Commission Merchants, 

COTTON, GRAIN AND PROVISIONS, 

MOBILE COMMISSION. Be NS FS Ya ee 
ROOM 308 CHAMBER OF COMMERCE, AND PACKING CO., 
Buy and sell Cotton and Provisions for MANUFACTURERS OF 
cash, or future delivery on margins. ST. LOUIS, MO. 
D £. HUGER & CO.,, ¢ VULCANIZED RUBBER 





Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 


COTTON 
NEW ORLEANS COMMISSION. SHORES RE RC 


Joun H. CHEEVER, Jreasurer. 


BUYERS AND BROKERS, 





ROOKE DOSWELL, Established A. D, 1842. 
COTTON FUTURE BROKER, ‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET Works, 


MosiLe, ALABAMA. 








UNITED COTTON BUILDING, 
Manufacturer of Tacks, Brads and Nails, 


TOLEDO COMMISSION. New ORLEANS, La. 
SSS Se eS Norway Iron, Copper and Brass Rivets and Burrs, 


F. I. Youn. PLYMOUTH, MASS. 


SHAFTING. 





H. S. Youna, 


OUNG BROTHERS, 
EES Sue O,, 





Grain Commission Merchants, KRON IRON COMPANY, ape inc ge 7 
Nos. 44 & 45 PRopUCE EXCHANGE, TOLEDO, O. Pete te Bre? és Ores Pic TRON SnD “NEETRES 
R. HOWARD, Patent Hor PoLisHeD SHAFTING a etree ; 
MUL jedi akascbAce, TOLEDO, OHIO. | Late eee CED VOR Unee ae meee T CLEVELAND, OHIO, 
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FINANCIAL. FINANCTAL. 








ROWN BROTHERS & CoO,, 


59 WALL STREET, NEW YORK. 


“A DDINGHAM, 
McGREGOR & CO,, 
BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 


BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
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NOTES OF THE WEEK. 


Telegraphic dispatches to, BRADSTREET’S 
from leading trade centers throughout the 
country disclose but little change, in the 
general | trade situation. ‘Tn some sections 
the unseasonable weather has had. an, ap; 
preciable influence in, ‘retarding | ‘business. 
Such has been the case to. some ‘extent in 
the east and in the middle states. The i in- 
dustrial outlook in Pennsylvania, has appar- 
ently not improved. The reports, from the 
west vary soméwhat, but on t he, whole the 
situation shows a slight improvement, _ The 
dullness complained of in some localities 
is due in part to the_ fact that the 
farmers are putting in- their’ crops, 


nt 





». 
be 
r 

z 


week fell between seasons. In the south 
the trade situation continues practically 
unchanged. In most’ departments | the 
movement has been only fairly satisfactory. 
The weather has not been uniform in this 


is as yet uncertain. 
the Pacific coast indicate that trade there is 
in a very satisfactory condition, and the 
reports concerning the growing crops in 
that section are encouraging. Special 


The Loan and Investment Market ...:...+ Sue teense. te 264! 


; stocks. 





rwilling to mark down prices soon. 
{is no immediate danger of a boom. 


act. 


and in part to the circumstance that the. 





section, and how the crops will be affected. 
The dispatches from’ 





Entered according to Act-of-Congréss, in the year 1883, by THE BRADSTREET CoMPANY, inthe Office of the Librarian of Congress, at Washington, D, C. 





dispatches to BRADSTREET’S received yes- 
terday from the principal western wheat 


| states show a general improvement during 


the month.” The reports confirm the gen- 


éral belief that the wheat plant was injured 


by the winter in some states. 


‘There is no life or movement in Wall 
street. The market is dull and weakening, 
and thé most sanguine operators seem to 


3 | have abandoned hope of any substantial 
3| improvement ‘until We can know what sort 


of ‘a winter-wheat crop we are to have this 
year. The worst blow the stock market 


| received this week was in the great reduc- 


tioh'in the price of iron, it being well under- 


st6od‘in Wall street that when the price of 


iron is falling it is not a good time to buy 
Some little buying of bonds shows 
the influx of investment capital, and in the 
bond market purchases can certainly be 


‘found now which will pay good profit to 


those who can wait. But there is no neces- 
sity to run after any of the goods exposed 


|for~sale in the Wall street shops at this 


time. Sellers seem as if they would be 


There 


okays 





The correspondent of BRADSTREET’S in 


‘London presents in this issue some im- 
portant considerations regarding American 
trade and Indian competition. 


It is pointed 
out that, while India can grow wheat as 
cheap or cheaper than the United States, 
the cost of transportation continues so high 
that successful competition year in and year 
out is impossible, The opinion is expressed 


| that only in short years in the United States 


is India able to come to.the front. It is 
urged that ‘these conditions will continue, 
and that India need not be feared as a for- 
midable competitor. This is doubtless true 
so far as can now be seen, but much may 
yet be done in lessening distance and cheap- 
ening rates of transportation. Meanwhile 
the fact that India is able, when American 
crops are short, to keep prices down by for- 
warding unexpected supplies, would seem 
to be of more. importance than our corre- 
spondent i is inclined to admit, as from this 
on the crop outlook in India must be re- 
garded | as an important factor in making 
the prices,of American wheat and corn. 





The Secretary of ‘the Treasury has made 
another important decision under the tariff 
‘There has been a question between 
the planters of rice and the brewers as to 
the. rate of duty which should .be imposed 
upon what is called ‘‘ granulated rice-meal.” 
Under the law, as it. has been interpreted 


by the Treasury, this article has been ad- 


mitted at 20 per cent. ad valorem, which is 
about ¥%c. per pound, while the duty on 


rice is 2%c. per pound. The brewers use: 


granulated meal to give a bright amber 
color to their beer, which is considered de- 
sirable, and to give it certain other qualities 
which are known in the trade as ‘‘bril- 
liancy.”” The rice growers have charged 
that this granulated meal, instead of being 








mere refuse of foreign rice-fields, as the 
brewers have maintained, is, in point of 
fact, composed in considerable part of 
whole kernels of rice, and that it for that 
reason should be charged with the same 
duty as rice. The Assistant Secretary of 
the Treasury in charge of customs, Judge 
French, and the chief of the customs divis- 
ion, decided that the granulated rice-meal 
was entitled to entry at 20 per cent. ad 
valorem, as claimed by the brewers, and 
that the new law makes no change. 
Secretary of the Treasury, after examining 
a great many samples furnished by the col- 
lector at New York, sustains the decision of 
his subordinates. 


The report of the committee of the New 
York State Senate, which has been investi- 
gating the matter of ‘‘ corners” with a view 
to checking undue speculation by passing 
some law or other, has been received and 
considered by the press. It was a fruitless 
inquiry from the start. If the committee 
had but studied the results in other states 
of such legislation as was contemplated, the 
expenses of the investigation might have 
been saved to the state. The results in 
Illinois alone should have been sufficient to 
teach the wisdom of the let-alone policy. 
The facts show that during recent years 
committees of New York legislators have 
gained prominence as tax-eaters. A number 
of investigations appear to have been set on 
foot with little no end in view save 
affording junketing tours. As regards ex- 
cessive speculation in wheat and corn or 
other staple products, there is reason to 
believe tbat the evil is lessening through 
natural causes. 


or 


The events of the winter and spring have 
given further proof that no thorough and 
abiding municipal reform is to be expected 
in New York until the seat of government 
is returned to Manhattan island. Here is 
the legislature undertaking to decide re- 
garding the advisability of repaving Fifth 
avenue. The question of a new Croton 
aqueduct is sought to be decided at Albany 
quite independently of the local authorities. 
This while the Philadelphia councils and 
the chief engineer of the city’s water-works 
are considering a similar question, with 
full power to decide. When the question 
is decided the chicf engineer of the Phila- 
delphia water-works will attend to the ex- 
penditure of the money without the inter- 
vention of an august As 
regards any addition to New York’s water- 
works, there exists a commission of one in 
the, person of Chief.Engineer Newton. So 
accustomed has nearly every one become to 
the idea of a commission that, so far as we 
are aware, no une has as yet directed atten- 
tion to the fact that a sufficient commission 
exists in Engineer Newton. 


commission. 





The real difficulty is that New York city 
does not possess in the full sense a ma- 
chinery of government. ‘The board of ap- 
portionment—the local legislature as far as 






The: 


from Mr. 
be the probable effect of a sudden repeal of 
the iron tariff. The points made by Mr. 
Wells are of interest as showing a sincere 
belief that the United States are capable of 
industrial independence; that while tem- 
porary disorder and inconvenience would 








any exists—is no more than a committee of 
executive officers empowered to fix the tax 
levy and appropriate the same. 
of the present legislative session all point to 
the necessity of returning the seat of gov- 
ernment to the city. 


The lessons 


There is no direct 


way of doing this save to again clothe the 
aldermen or city council with the power of 
taxation and appropriation. 
done without giving to the aldermen the 
power of confirming the mayor’s appoint- 
ments. 
between New York’s having a local elective 
body which shall be again clothed with the 
taxing power and the one-man power. 
New York.city cannot govern itself through 
the ordinary local forms, then local govern- 
ment hereabouts is a confessed failure, and 
the sooner the people set about looking up 
a strong man the better. 


This could be 


There is no possible compromise 


If 





We give place elsewhere 
David A. 


to a statement 
Wells as to what would 


result from a removal of the iron tariff the 


secondary result would be to transfer the 
control of the iron markets of the world 
from Great Britain to the United States, 


We believe it to be certain that ultimately 
the United States will attain to industrial 
independence, but this should be brought 
about through gradual reductions rather 
than by a sudden transition to free trade. 
It is plain that there is growing up in the 
country a stronger and more widespread 
belief that at a day not far distant the 
United States will be prepared to assert 
their industrial independence. It is to this 
sought to direct 
the attention of manufacturers, to the end 
that it might be 
ignored. 


growing force that we have 


recognized rather than 





Among the many strange rumors that 
have come over the cable recently perhaps 
the most striking is that Prince Bismarck 
intends to propose a simultaneous disarma- 
ment of the powers at a European congress, 
and that the object of the recent alliance 
between Germany, Austria and Italy was 
entered into with the design of bringing 
the result about by securing the isolation 
of France. 
able to 


It would be sufficiently remark- 
witness the ‘‘man of blood and 
iron” giving in his adhesion to the princi- 
plcs of the Peace Society. The sight would, 
ndeed, be one of the strangest seen by the 
men of a generation crowded with startling 
historical situations. But is the end sought 
a practicable one at this juncture? France, 
if the teachings of recent history are taken 
to heart, will be seen to be a far less dan- 
gerous enemy to the peace of Europe than 
the great empire of the north, and in view 
of Russia’s unsatisfied longings for southern 
expansion, how is it possible to bring about 
the disarmament said to be contemplated ? 
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YORK CITY’S BOOK- 

KEEPING. 

The daily journals of New York are 
troubled regarding the condition of the city 
sinking fund. The Evening Post is of the 
opinion that ‘‘the bonds now in the sink- 
ing fund ought to be canceled and ex- 
punged, and all new bonds taken into it 
ought to be served in like manner, for a 
variety of good and sufficient reasons, the 
principal one being that this enormous 
fund, while kept alive, is a constant tempta- 
tion to fraud, extravagance and waste.” 
The Zimes is, perhaps, less direct, but it 
would have ‘‘steps taken to check the in- 
crease of the fund,” and is also of the 
opinion that ‘‘ there is no good reason why 
the entire excess (of bonds) over the amount 
held as a security for the payment of the 
sinking-fund bonds, should not be can- 
celed.” The Post is further of the opinion 
*‘that the temptation offered by this fund 
to the indulgence of extravagant and waste- 


NEW 


ful schemes, will grow as the fund grows. 
The fund amounts to $34,000,000 at the 
present time, and is increasing at the rate 
of $6,000,000 per year. It has the same 
effect upon the imaginations of city officials 
and politicians as a surplus fund awaiting 
investment.” 

Light will be thrown on this sinking-fund 
jugglery, as existing in New York city, by 
recalling its origin. The so-called fund 
dates from 1813, the year following the be- 
ginning of the city’s funded debt. The 
first official unfolding of the scheme exists 
in a report made to the Common Council 
in the year named by Thomas R. Marcein, 
controller. In his words he had 
applied himself since his appointment ‘‘ to 


own 


the consideration of a plan for the gradual 
extinction of the funded debt. The city 
then owed, in round numbers, $700,000, to 
fall due December 31, 1826. Mr. Marcein 
had figured out that by applying the reve- 
nues from the sale of city real estate, the 
income from city property, etc., to the pur- 
chase of stock through the medium of a 
sinking fund, there would be paid $400,000 
of the then existing debt at its maturity in 
1826, leaving $300,000 unredeemed. It 
was proposed to secure an extension on this 
amount for ten or twelve years, the theory 
being that in this time the sinking fund 
would extinguish the whole debt. Con- 
troller Marcein in his report suggested the 
appointment of sinking-fund commission- 
ers, and advised that they ‘‘ be permitted to 
have a credit with the city treasurer (when 
in funds) for the amount of this quarterly 
revenue, and thus by anticipating their 
own quarterly payments and being at all 
times prepared to make advantageous 
purchases of city stock whenever it was 
offered for sale, they will render the fund 
more productive.” After 
due the com- 
mittee of the Common Council were pre- 
pared ‘‘to recommend the adoption of a 
system for the gradual extinction of the city 
debt.” This report was signed by the city 
Solons of the time. De Witt Clinton was 
then mayor of New York. 


certain and 


consideration, finance 


In the same 
year the contemplated fund was established. 
The ordinance recited that it was highly 
desirable to establish a fund out of which 
purchases of New York city stock may be 
made from time to time whenever the same 
can be done at 
thereof, whereby the said stock will be pre- 
vented from depreciating and the redemp- 
tion of the same will be regularly progress- 
ing. It was therefore resolved that certain 
moneys shall constitute and form the fund 


par or the true value 





for the purpose aforesaid, until the final re- 
demption of the whole of said stock. . The 
mayor, controller and other officials were 
named as the sinking-fund commission- 
ers. As regards the origin of the fund, 
it does not appear that any calculations 
were presented going to show that a surplus 
of revenue could be maintained. Indeed, 
no reference whatever was made to the 
necessity of an excess of revenue over ex- 
penditure in order to insure a reduction of 
debt. The city simply became a broker, 
so to speak, in its own promises. By the 
device of an extra cash account, other- 
wise known as the sinking fund, the 
contraction of further debt was __facili- 
tated; that was all. In 1844 the. sink- 
ing fund ordinance was revised and re- 
enacted. The new legislation set forth 
that ‘‘ the object to which the sinking fund 
was to be devoted was twofold—the liqui- 
dation of the principal and payment of the 
interest as it accrued.” 
the fund were sacredly pledged to the pay- 
ment of interest and principal ‘‘ until the 
whole of the stocks of the city of New York 
shall be finally and fully redeemed.” It is 
unnecessary to recite further points in the 
history of the fund beyond mentioning that 
of late years it has been customary to make 
certain loans payable from the ‘‘ fund ” and 
certain other loans payable from taxation. 
To condense a long story, the contriv- 
ance, which at first served to facilitate the 
process of increasing debt, is now used as 
a means of disguising a surplus revenue, 
and preventing said surplus from going to 


decrease old debt through the absorption of 


new bonds direct from the city treasury— 
that is to say, the board of apportionment 


at one meeting authorizes a fresh issue of 


city bonds—for the Brooklyn bridge or 
what not—and afterwards the sinking fund 
commissioners (whose membership is prac- 
tically the same as that of the board of ap- 
portionment) solemnly vote to purchase said 
bonds from the city. The only adequate 
remedy for such absurdities is to do away 
with the extra cash account (sinking fund) 
entirely. Any security to the bondholders 
exists in given proceeds of taxation (all the 
income of the city being included for this 
purpose under the head of taxation), which 
have been assigned to meet certain portions 
of the debt. To abolish the extra book- 
keeping (sinking fund) would not lessen by 
a nickel the city’s revenue. In fact its sur- 
plus revenue would be increased by the 
amount of the expense of keeping the extra 
cash account. Let a bill be introduced (if 
that be necessary) abolishing the fund and 
ordering that thereafter the city shall keep 
but one cash account. So far as relates’to 
the sinking-fund jugglery itself, no fur- 
ther legislation is required. The security 
of the bondholders, as stated, exists in the 
maintenance of certain taxes. Let these 
be maintained so far as may be necessary 
to fulfill the city’s legal obligations. 


IMPENDING LABOR TROUBLES. 

The attention of the public has been 
attracted to various labor disturbances at 
industrial centers in eastern and central 
western states. The troubles have of late 
expanded and now affect lines of industry 
which were not originally in the path of the 
movement. The salient features of the 
situation, as it now appears, are quite as 
pronounced as those demonstra- 
tions of dissatisfaction which were becoming 
noticeable one year ago. At that time the 
trouble was with the Pennsylvania Pan- 
handle coal miners—later on with the Cum- 


were 
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berland and Clearfield bituminous coal 
miners and the western iron-mill employés. 
The discontented Pittsburgh coal miners 
struck against a reduction in wages from 
4 to 3% cents per bushel. They were out 
five months; many were reduced to the 
verge of starvation,-and crimes ;were not 
unknown as the outcome of the destitution 
caused by the strike. The employers them- 
selves lost hundreds of thousands of dol- 
lars. But the strike was a failure, and after 
months of trial and privation to prevent the 
loss of % cent a bushel the men went to 
work at the lower rate. These arethe men 
who have just decided to strike on May 1 
against a reduction of from 334 to 3 cents 
per bushel, which the operators have de- 
clared necessary, owing to the competition 
of the Ohio mines and the more favorable 
location of the latter from which to supply 
the west. There are about 8,o00 men in- 
terested in the decision to quit the mines 
next Tuesday. é 

The puddlers in the western iron mills 
one year ago declared for $6 per ton, in 
place of $5.50. The manufacturers called 
to mind the decline which. was marking 
the price of iron from month to. month, 
and the absurdity of expecting wages to 
be increased on a declining market. But 
the puddlers were stubborn and well organ- 
ized. The Amalgamated Association of 
Iron and Steel Workers, of which they 
were members, became the recognized 
treaty-making power for the discéntented 
iron-mill men, and conducted ,negotia- 
tions with the manufacturers. The mag- 
nitude and importance of this strike has 
only been exceeded by the general uprising 
of railway employés in 1877. In both cases 
Pittsburgh was the center of the ferment. 
Beaten in last year’s struggle, the puddlers 
now refuse to accept a reduction from $5.50 
to $5, and will try to bring the manufactur- 
ers to terms with the weapon which proved 
of so little service during the summer and 
fall of 1882. The terms offered by the manu- 
facturers at the recent secret conference with 
representatives of the Amalgamated Asso- 
ciation are particularly offensive to the 
latter, in that they include not only a re- 
duction in present wages, but a lowering of 
the basis of the same. The existing rate is 
that when bar iron sells for 2%c. per 
pound, puddiers shall be paid $5.50 per 
ton. The new scale to be enforced would 
substitute $5 for $5.50 in the above, and 
adds that when bar iron drops to 2c. per 
pound, puddlers shall receive but $4.50 per 
ton. The manufacturers claim that this 
reduction is necessary, for the reason that 
eastern mills pay puddlers 25 per cent. less 
than the rate existing in the west. The 
men reply by declaring that eastern mills 
pay 25 per cent. of the helper’s wages, 
while in the west the puddler pays his 
helper unassisted. It is belieyed that the 
new rates will then be paid, or none. 
The Pittsburgh puddlers and their allies, 
the helpers and finishers, declare that, if 
the mill-owners do not forego this posi- 
tion, a strike rivalling that of 1882 will 
result. A vote taken on this point in the 
lodges of the Amalgamated Association is 
reported to have resulted almost unani- 
mously in favor of a strike. The existing 
outlook, then, is for a prolonged and bitter 
struggle between labor and capital in the 
Pennsylvania Panhandle coal mines, and 
among the iron mills included in the West- 
ern Association. 

The numerous minor labor troubles which 
have floated to the surface of late do not 
appear to be serious or likely to be lasting, 
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with the possible exception of that among 
the operatives in the Philadelphia cheaper 
cotton-goods mills and kindred industries in 
that vicinity. Some compromises have al- 
ready been made, which suggest the prob- 
ability that others may ultimately follow. 
The numerous smaller strikes for higher 
wages in the east and west among brick- 
layers, carpenters, house-painters and allied — 
trades have in many instances been met 
with the desired advance. Others have been 
adjusted by compromise. At several of the 
larger cities, including New York, the cigar 
makers have struck for a portion of the 
recently repealed internal revenue tax on 
cigars. In most cases $1 extra per 1,000 
has been demanded. This claim has been 
granted in the majority of cases, The 
Havana cigar makers in New York, how- 
ever, struck for $2 out of the $3 repealed 
tax per 1,000, and several firms have de- 
cided to pay it rather than stop work at this 
their busy season. i 

It is not, therefore, the comparatively — 
limited labor disturbances of the class last 
referred to which seriously threaten the 
industrial prosperity of the country. It is 
to be regretted that the outlook in the case 
of the striking coal miners and the prospect- 
ive struggle of the iron puddlers does not 
promise the early capitulation of one side or 
the other instead of a season of prolonged 
idleness. Those who declare they will 
strike and hold out to:that end which is by 
common consent called ‘“‘ bitter,” appear to 
have contracted for a series, instead of for 
one lesson only, from that high-priced 
teacher, experience. 


PIG IRON FURNACES AND PRICES, 

A portion of the iron trade were treated 
to a surprise late last Saturday by the an- 
nouncement that the Thomas Iron Com- 
pany had reduced the price of pig $2 per 
ton. The cut, while nominally one of $2, 
in reality amounts to but $1.25 per ton, for 
75 cents worth of circular rates has for some 
time past been shaded. No.1 and No. 2 
foundry irons, which were last week quoted 
at $24 and $22 per ton, respectively, are — 
now scheduled at $22 and $20. This marks 
a net decline of $4 a ton during the past 
fifteen months. In January, 1882, No. 1 
foundry was sold at $26. It dropped to 
$25.75 in March that year, and to $25.50 
in the following month. September wit- 
nessed a revival in prices, and $26 was 
again quoted, while $26.25 was asked in 
October. In November last the nominal 
rates were once more $26, so that the de- 
cline has taken place, in reality, within the 
past six months. In December, 1882, No. 
1 foundry was quoted at $25.75, in Janu- 
ary last at $25, in February at $24.50, and 
last month at $24. This month takes off 
$2 more. 

When BRADSTREET’S reported on Satur- 
day morning last that it was ‘currently 
reported that there will be an. early cut 
in prevailing figures for good American 
brands,” it was done advisedly and with 
more than an intimation of the source of the 
change. When the new rate was made 
public the Thomas Company closed con- 
tracts for 6,000 tons of pig which had been 
hanging fire for some time past. There 
has been much comment on the reduced 
prices among members in the trade, and 
the interest apparent among outsiders is 
quite general. ms 

The chief causes of the decline in pig 
iron are unquestionably to be found in the 
unwillingness of buyers to enter into con- 
tracts at rates which have prevailed, and 








































































































































anxiety of producers to avoid piling 
**Dullness in trade” and ‘‘ over- 
iction” have also been named. The 
‘mer is the outgrowth of the latter. Over- 
oduction is not the only irregularity con- 
puting to the present depression in pig 
, for sooner or later it will have to be 
‘itted that the iron producers (north 
ast) have long been voluntarily handi- 
ed by old-fashioned furnaces. The 
have been a dead weight on the 
try. How the larger and more eff- 
-furnacemen have been induced to 
prices up for some months past in 
rder to let the others dispose of their pro- 
cts, is difficult to explain. Now that the 
inch has come, overproduction caused by 
e e who should have long since given way 
ie the law of the survival of the fittest 
very likely to be radically dealt with. 
of the largest furnace companies has 
prices and proposes to look for its own 
srests. This means that the foundry 
dlings which have grown old in years, 
not in experience, must ultimately 
fo to the wall. The quicker this is ac- 
; accomplished the better it will be for the 
yn industry in general. An important 
int lies in the fact that the most efficient 
athracite furnaces in Pennsylvania can 
produce pig iron, No. 2 foundry, at $18 
nd less per ton. This is not hearsay, or 
: a or ‘‘estimate” of an outsider. A 
ge proportion of the older furnaces can- 
ot make pig iron within from $1 to $3 per 
ascheap. Yet prices, under the stimu- 
of heavy requirements and the aid of 
» tariff, have been so held up that the 
or small furnaces, as well as the larger 
newer ones, have both been able to 
rk at a profit. Some idea of how much 
profit the latter class have been making, 
e holding prices above the water line 
eir comparatively decrepit neighbors, 
be gained from the fact that a Har- 
burg concern recently divided profits 
‘qual to an 18 per cent. annual dividend. 
Ve hear much about cheaply-manufac- 
red pig iron in the south costing to make 
ording to various authorities) from $11 
O $16 per ton. The fact remains that, 
thstanding the proximity of iron ore, 
limestone and cheap labor in the 
uth, Pennsylvania furnaces, of improved 
itterns, have been turning out the better 
des of pig approximately as low in cost 
anufacture as the higher figure quoted 
1 reference to southern furnaces: These 
yrovements include larger stoves, requir- 
but from one to one and one-quarter 
of anthracite, to two and two and one- 
er tons under old methods, to one ton 
g. Taller stacks, closed tops and high 
ts also come in this list. 
the consumption of pig iron in the 
ited States in 1881, according to the 
‘Teport of the American Iron and Steel 
ciation, amounted to 4,982,565 gross 
s, and in 1882 to 4,963,278 gross tons. 
roduction of domestic pig iron in 1881 
given at 4,144,254 gross tons, and in 
at 4,623,323 grosstons. These figures 
ow that foreign pig iron was required 
during those years to meet the demand. 
In 1881 the importation of pig iron is given 
0,835 net tons, and in 1882 at 654,978 
t tons. 


n have (until the past six or eight 
ths) been high and why the weaklings 


crops in 1881-82, to excessive rail laying 
and other well known causes. 
or five months’ experience of the effects 
of this new pace in trade the better blast 
furnaces are recognizing the fact that self- 
preservation is nature’s first law. 
can afford to cut prices and are beginning 
to do so. 
iron trade look for the early blowing out of 
some of the superfluous stacks. 


to be the appointed time for the more 
modern furnaces 
There may be a compromise of some sort, 
and higher prices after consumption has 
been stimulated a little. 
come when self-interest will compel those 
furnaces which can afford to make and sell 
good iron for $20 per ton to do so, even 
though it retires those which cannot do so 
well by the public. 


OUR TRADE WITH THE SPANISH 


the Spanish Cabinet has considered the 
question of submitting to the United States 
government the propriety of reducing the 
duties on sugar imported from the Antilles, 
and that it has been stated in the Spanish 
Senate that that country is anxious to con- 
clude a treaty of commerce with the United 
States. 
movement on the part of Spain to save 
Cuba from destruction. 
cially, has become a dependency of the 
United States, 
pendency of Spain. 
tracted to the United States by com- 
mercial and material considerations, but 
is allied to the home country by race, 
language, traditions, customs, religion and 
political ties. 
terial prosperity and political conditions 
has for years prevailed in Cuba, and the 
result of it, 
has recently said, must be ‘‘that this con- 
flict ‘must terminate either in complete 
commercial assimilation with the United 
States or in the ruin of her material in- 
terests and the disappearance of her civili- 
zation.” 


have been struggling with the difficult prob- 





‘his record explains why prices of pig 


among the furnaces have been enabled to 
seep atwork. But there has been developed 
pirit of conservatism in consumption of 
kinds, due of course to the curtailed 
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After four 


They 


Well informed members of the 


Still, the present may not after all prove 


to assert themselves. 


But the time must 


ANTILLES. 
It is reported by cable from Madrid that 


This is the first indication of a 
Cuba, commer- 
while 


politically a de- 
The island is at- 


The conflict between ma- 


our consul-general in Cuba 


The planters in vain have displayed ener- 
getic activity in their attempt to reconstruct 
the sinking prosperity of the island. They 


lem of progressive emancipation. They have 
come to learn that the ultimate prosperity 
of the island must depend upon the success 
of free labor. Great improvements have 
been introduced in the manufacture of 
sugar. The evils of absenteeism have been 
in some measure cured. Vigorous efforts 
have been made to raise Cuba from the 
ruins of old methods of social life. But the 
island is burdened with a debt of $85,000,- 
ooo, and threatened with a larger one. 
The smaller plantations are being absorbed 
by great monopolies, and feudalism is 
growing up in the new order of things. 
One of her most eminent publicists has 
declared that the adoption of the following 
principles can alone save Cuba : 

“All artificial obstacles between Cuba 
and the United States should be made to 
disappear immediately, by the integral 
application of the existing tariff between 
that republic and the peninsula. 


mates for the land and naval forces that 
garrison the island be made a charge upon 
the nation, as justice loudly demands. 


if they do not suffic » to exterminate, will at 
least restrain the fast-increasing immorality 
that in Cuba devours a great part of her 
public resources.” 


a gentleman well-known in commercial cir- 
cles in the United States. 
Cabinet have at last come to some of the 
conclusions here advocated. 
prepared to negotiate a commercial treaty 
with the United States. 


into such negotiations with Spain? 
Indies have done much to create the wealth 
of Great Britain. 
States lie in Cuba, and in the great store- 
houses of Central and Southern America. 
It was the trade of the Spanish Antilles 
which constituted the great bulk of the 
earlier commerce of the New England 
ports, which enriched Rhode Island, and 
laid the foundation for some of the great 
financial fortunes of Providence and Boston. 
Owing to oppressive commercial restric- 
tions,.the tide of trade no longer tends in 
those channels. 
Spanish West Indies, it is true, 
ceed the imports of all other countries from 
those islands, but our exports are but a 
little more than one-fourth of the total ex- 
ports to Cuba. 
tures we do not compare favorably with 
either France or England. This will appear 
more clearly from the following table of 
exports of principal manufactures to the 
Spanish West Indies: 


From From From 

Articles. England. France, the U.S. 
Cotton manufactures..........- $2,528,0co $153,000 $169,000 
Wearing apparel......-.+++++++ 107,000 213,000 15,000 
Beer ane Ble: ccc ceteccc ene emesis ABT O00 0 bitten 27,000 
Earthen, china and glassware .. 209,00 38,000 79,000 
Leather manufactures.......... 0000 sees 1,345,000 46,000 
Peweliy SIH ee cess veaie vais © 2 tele tee 725,000 4,509 
Hardware and cutlery...... ... 491,000 118,000 





‘Declare to be coasting trade (cabotage) 
the traffic between the Spanish provinces 
on both sides of the Atlantic. 

‘Recognize as national the debt, which 
by an aggravating anomaly weighs exclu- 
sively upon Cuba, 


1883. 


























































“Let the ordinary and extraordinary esti- 


‘Let severe measures be adopted which, 


This is the language of Senator Gorrin, 
The Spanish 


They are 


Is the United States prepared to enter 
The 


The Indies of the United 


Our imports from the 
greatly ex- 


In many lines of manufac- 


* Not specified. It is more than likely that our Prernis of 
hardware to the Spanish West Indies equal those of Great 
Britain. 


Our principal exports to the Spanish 
West Indies in 1881, the last complete 
tabulated year, were as follows: 


PRINCIPAL EXPORTS FROM THE UNITED STATES TO THE SPANISH 
WEST INDIES, 1881. 

Value. 

$50,000 

27,000 


Articles. 
Agricultural implements .... 
Beeriand ales. ......sicsencens 













Breadstuffs ... 537,000 


Ganidlegs fis. Joie atic desc csc Meee esto cnkace sm aruedae as 40,000 
Carriages and railroad Cars......--.-eeeeeeeeeee seen 36,000 
Galt eines tacecermsiinsace 373,c00 


112,000 


Cordage......- 
169,000 


Cotton goods.. 


Druzs and medic 28,000 
Fruits of all kinds.........ccccee cece cece ceeeree eee 46,000 
Glass Wane onc cca rach sect tle ct suneciisisneneses dvonee 75,000 

42,000 


29,000 
1,136,000 
66,0c0 
6,000 


Ice 

Rubber yoods...... 
lron manufactures. 
Steel manufactures 
Leather manufactures i 
Petroleum. ........cesccecees cecnsenseecceseeeeensee 


269,000 
Paes nee da open as rine nase el ceantna.e 20,000 
Paper and stationery...-. 279,000 
Perfumery .......+ 40,0c0 
Provisions.....-.+- 1,168,cco 


Scales and balantess 20,000 
Sewing machines........-+.+.eeecee reer reer eee e renee 76,0c0 
Trunks ard Valiges Mer mdtehy atat ous scum eneucs 35,000 
Lumber.....-.sc0ccecensccees 893,000 


1,637,000 
5,637,009 
416,000 


Wood sseneioctenyat 
All other ede 
Foreign exp-rts. 





otal a. s.a)-\0,eiaiaa pl einarines Rear tay victerainl folpelaie. oni $13, 128,000 


In a pleasant day one, may pass from 
Key West to Havana in a skiff. But it 
takes weeks for a sailing ship to traverse 
the distance between Cuba and Liverpool. 
Certainly, the commercial conditions must 
be abnormal when the mills of Manchester 
furnish to the Cuban planters more cotton 
manufactures than the mills of Lowell. 
Yet Great Britain furnished to Cuba British 
cottons, piece goods, 31,989,600 yards, of 
the value of $2,702,000, against American 
piece goods 1,556,461 yards, valued at 
$142,000. Yet large as the British cotton 
goods trade is now with the Spanish West 
Indies, it is but one-half in value what it 
was in 1876. In that year the exports of 
British cottons to Cuba and Porto Rico 
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amounted to 49,802,200 yards, and in value 
to $5,215,000, against, in 1880, 31,989,600 
yards, and $2,828,o0o—a decrease in five 
years of 17,812,600 yards, and of $2,387,- 
000 in value. 
not been taken up by any other country, it 
would appear that the consumption of cot- 
ton goods on the islands has decreased to 
that extent in five years, 
price of British piece goods exported to the 
islands in 1876, 
g.80c. per yard; 
was 8.45c. per yard. 


As this lost British trade has 


The average 


plain and printed, was 
in 1880 the average price 


The average price of American cottons 


exported to the Spanish West Indies dur- 
ing the year 1881 was 12.29 cents per yard; 
nearly once and a half the price of the 
British goods. 


These facts speak for themselves. It is 


unnecessary to indicate in what the obstacles 
to the commercial supremacy of the United 
States in Cuba consist. 
customs exactions and of discriminating 
duties is well known. 
stand the situation. 
whether, in view of the advance which evi- 
dently is soon to be made by the Spanish 
Cabinet in the direction of a commercial 
treaty, a popular sentiment is to be created 
in this country which will demand a more 
liberal 
United States and the Spanish Antilles. 
In any consideration of this subject it is to 
be observed that the best way to promote 
American trade and commerce is to improve 
our exports, and not to adopt a policy which 
shall restrict our manufacturers to a home 
market. 
Spain would make new fortunes in the 


The long list of 


Merchants under- 
It remains to be seen 


commercial policy between the 


A proper commercial policy with 


United States, as it made fortunes here in 


the earlier part of the century. 





AMERICAN GLASS IN EUROPE. 


The debate in Congress in connection with the 
tariff on glass showed that that industry had made 
rapid progress in this country within a few years, 
The manufacture of plate glass, which commenced 
here within a comparatively recent date, has attained 
considerable proportions, there being six establish- 
ments, with a capital of $2,587,000, paying some 
$300,000 in wages. The total value of plate glass 
manufactured is about $1,000,000 annually. The 
State Department, before the discussion in Congress 
begun, and while the Tariff Commission was making 
its investigation, sent circulars to all consuls, located 
in districts in Europe where glass is manufactured, 
to obtain all possible information as to the method 
and cost of manufacturing, and especially as to the 
best means for developing the American glassware 
trade in those countries. The answers of the con- 
suls have just been published. The information 
as to the best means for developing the American 
glassware trade is comprehensive and significant. 
The answers contain a great many hints of value 
to exporters. The reports give a good deal more 
detailed information as to the condition of the glass 
industry in Europe than was contained in the re- 
pori of the Tariff Commission. 

There is a singular unanimity among the consuls 
as to the methods which should be adopted for the 
puryose of increasing the trade of the United 
States. It appears that American competition has 
alicady forced the manufacturers of glass—which has 
lon: been one of the chief industries of Europe—to 
adopt the most rigid economies in manufacture, and 
to resort to every art and mechanical appliance that 
can be brought into requisition to reduce the cost. 
Jealousy of foreign competition, too, induces them 
to guard with great care every new discovery that 
will tend in any way to cheapen or improve the 
product. So jealous are they of American manu- 
factures that the agents of the large European 
manufacturers buy American samples, and offer to 
furnish the same in quality for 50 per cent. less. 
American patterns are much sought, and are often 
considered more desirable than the European ones. 
As it is a country where water is not a general 
beverage, and beer is, one general complaint is that 
our goblets are too large and our beer mugs too 
small. The United States consuls in Germany 
generally are of opinion that there would be alarge 
market for lager-beer glasses in Europe if the sisg 
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was increased. One of the greatest drawbacks to the 
successful importation of American manufactures 
into Europe is bad packing, especially of the lighter 
glasswares. Dealers in lamps and lamp chimneys 
in Belgium, for instance, report that 30 per cent. 
will scarcely cover the loss by breakage on every 
load received from the United States. But, possi- 
bly, the greatest obstacle to be overcome by Ameri- 
can manufacturers is the want of a proper depot for 
their wares and of intelligent introduction of them. 
The superior quality of many American manufac- 
tures is admitted by many, but it is urged that they 
are not adapted to the European trade, and that 
they are too high-priced. The difference in the 
price of manual labor between Europe and the 
United States is not enough in itself to exclude 
American manufactures from European markets. 
To make this market available there should be bet- 
ter packing, cheaper transportation, better manage- 
ment of the goods in Europe, and the American 
manufacturers must be content with smaller profits, 

In France American glass manufacturers have to 
Overcome greater obstacles than in Germany. 
There is stronger hostility among French manufac- 
turers and dealers to American wares, and the 
French tariff is more oppressive. A recent report 
of the Chamber of Commerce of Hanover, Ger- 
many, in speaking of glassware from the United 
States, says: ‘‘ This glassware in large quantities 
has found its way to the German market, where it 
meets with ready sale, and enjoys the well-earned 
plaudits of consumers." 








OCCASIONAL NOTES. 


Among the consequences of reforming the civil 
service the Century looks for rearrangement of 
parties before many years, and _his certainly would 
not be the least of the benefits which the new 
departure might bring. It has been truly remarked 
that, under the spoils system, the idea of party has 
become somewhat confused, and among those at 
least who bear the heat and burden of the practical 
‘‘work”’ of the political campaign the much-abused 
word has gradually come to be identified with the 
conception of an organization for securing and 
dispensing as property the offices of the govern- 
ment. As was proven by the last elections the 
force of the passions which were evoked by the war 
are now spent, and the only bond of union between 
the members of the opposing parties is the tradi- 
tional organization, which must be regarded in 
some sense as a survival, and the only motive to 
action is the desire for office on the part of the 
leaders. There being now no public question upon 
which the members of either party are agreed, the 
effect of the destruction of the central idea of the 
spoils system by the energetic enforcement of reform 
principles will naturally be the rearrangement of 
parties and a division upon present and living 
issues, But before indulging in prospects which 
may prove illusory it is well to bear in mind that, 
as the history of the country seems to indicate, the 
rearrangement of parties is not likely to be funda- 
mental, and the effects of the recent reform legisla- 
tion are so much in the future that confident predic- 
tion at this time is next to impossible. 





The cotton trade of Havre, it is said, is threatened 
with a decline. Havre importers have been com- 
plaining that the high rates of inland transperta- 
tion charged by the railroad companies have 
seriously handicapped them. Since these com- 
plaints were made some slight reductions haye 
been made by the railroad companies in their rates 
to the manufacturing districts of northern France, 
but not to an extent sufficient to prevent a diversion 
of some of the trade which would formerly have 
gone to Havre, Cotton for Switzerland and Alsace, 
it is said, is beginning to go by Antwerp, Hamburg 
and Bremen instead of by Havre. The rates from 
the German and Belgian ports named to the various 
manufacturing centers are lower than from Havre. 
From Havre to Mulhouse, for instance, the trans- 
port of a ton of cotton costs 48 francs 25 centimes, 
while from Antwerp the cost ts only 28 francs. 
There was considerable complaint of the unsatis- 
factory state of trade last year. The imports of 
cotton showed a decrease as compared with the 
year before, though not as compared with previous 
years. The quantity imported in 1881 was 654,240 
bales; in 1882 it was only 640,940 bales. It is said 
that direct importation by manufacturers is on the 
increase. There is much less speculation than in 
former years, and the business of the brokers is 
diminished in consequence. As a result they have 
reduced their charges one-half. 


Recent official returns of the Spanish navy and 
merchant marine show that the number of merchant 
sailing vessels fell off considerably during the year, 
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ers. 
the tonnage was 313,122. 


and the tonnage had fallen off to 286,164. 


at 232,698 tons. 


nage had increased to 304,192 tons. 


44,536 tons. 


was a remarkably good one, 


ished prosperity of the agricultural classes. 


those declared in the first quarter of 1882. 


panies was 5% per cent. higher in 1882 than in 1881. 


Even as regards the current half year, the Irish rail- 
roads are doing better than the English. The bank- 
note circulation in Ireland is now larger than at any 
time since 1877, and Irish banking profits and divi- 
dends are reviving. The decline in the market 
prices of Irish securities is attributed to the disaffec- 


tion still prevailing in the country; but even in 


these there have been signs of a rally within the 


year. They are, however, far from standing at the 
level attained in 1877 and 1878. The prices might 
be raised even to the level of 1877-8 if only tright- 
ened capital could be induced to return to them. 
Trade in Ulster is stagnant, however, and there are 
districts where the failure of the potato crop has 
caused distress. 


The Irish question is receiving attention in so re- 
mote a quarter as Australia. The Victorian Review 
for March opens with ‘‘An Attempt to Apply the 
Canons of Historical Science to the Case of Ireland,” 
in which the writer, Mr. J. Crozier, sets forth again 
the familiar story of the ill success attending Eng- 
land's administration of Ireland's affairs. He bases 
the Irish claim for local self-government upon the 
same principle which guided the action of the revo- 
lutionists in England in the seventeenth century, in 
America in the eighteenth, and in Italy within the 
memory of men now living, the principle, namely, 
that government must be satisfactory to the gov- 
erned. Some considerations upon the ‘ Practical 
Working of the Licensing System" are presented 
by Mr. S. C. Aldrich. It seems that the same evils 
that are incident to the liquor traffic here, and which 
have led to such ill-advised movements, are in 
operation in the Australian towns. The writer ad- 
vises the adoption of the high-license system which 
is so much advocated in many quarters. That this 
would be a benefit to the smaller dealers themselves 
no less that to the community, the writer considers 
a certainty. He says thai it is doubtful whether 
one-half the licensed houses in Melbourne return a 
living to the tenants, and also that the competition 
is so keen that adulteration of liquor is almost uni- 
versal, a genuine article being hardly procurable 
anywhere, even in the most pretentious hotels. 


It seems that England's experience with Fiji is 
essentially different from that which it has passed 
through in many other crown colonies, and that 
whereas, generally speaking, colonies of that class 
have been for many years a burden to the ex- 
chequer, Fiji, on the other hand, has been self- 
supporting from its infancy. The London Daily 
iVews gives some information concerning the little- 
known colony which is not without interest. The 
estimates for the ensuing year indicate that, as 
usual, there will be a surplus, the total revenue 
being estimated at £158,738, and the expenditure 
at £155,047. There has been, it appears, a great 
development of the sugar industry in Fiji. It was 
recently stated that the largest sugar mill in the 
world was erected there, and that an order for the 
erection of another one of the same size had-been 
given. The export of sugar in 1882 was only 1,800 
tons, but this quantity, it was expected, would be 
doubled in 1883 and quadrupled in 1884. It was 
believed before the islands were annexed that their 
staple production would be cotton, but now there 


but that, on the other hand, there was a consider- 
able increase in the number and tonnage of steam- 
The number of sailing vessels of fifty tons 
and upwards on January 1, 1882, was 1,803, and 
On January 1, 1883, the 
number of sailing vessels had decreased to 1,674, 
There 
were 341 steamers of fifty tons and upwards on Jan- 
uary I, 1882, and the aggregate capacity then stood 
The number of steamers had in- 
creased to 389 on the first day of 1883, and the ton- 
The result is 
that though there was a decrease of 81 in the number 
of vessels, the total capacity showed an increase of 


The Zconomist devotes some space to a consider- 
ation of the material condition of Ireland, which 
leads it to the conclusion that the signs of any wide- 
spread distress are wanting. The harvest of 1882, 
it is admitted, fell short of that of 188z in certain 
localities where the potato disease largely prevailed ; 
but it is to be borne in mind that the crop of 1881 
The railways in Ire- 
land derive a considerable proportion of their re- 
ceipts from the carriage of agricultural and cattle 
traffic, and they would be likely to reflect the dimin- 
The 
second half of 1882 showed a considerable increase 
in traffic over 1881, and the dividends announced 
during the past few months compare favorably with 
The 
average dividend of the nine leading Irish com- 


























cost of a little more than {£2,000 a year. 


up jails. 


indulged in during the past fortnight. 
speculators and dealers in that grain are, as usual, 
specially informed by their own correspondents, and 
are, therefore, prepared to go on ’change and act in 
exact accord with the outcome of the winter-wheat 
crop. Superintendents, general managers, and 
others in authority on western railways have heen 
credited with furnishing ‘‘ comprehensive reports” 
on the condition of the growing wheat crop through- 
out this or that region. Then come the various 
independent reports in daily papers, quite as likely 
to be trustworthy as any, and more so than some, 
that had preceded them. It is a remarkable fact 
that most of the wheat-crop reports referred to 
chimed in with the letter as well as the spirit of the 
Agricultural Department report dated April 1, but 
issued April to. They have all exercised a potent 
influence on the wheat markets of this country and 
Europe, and are now seen to have been premature, 
ill-advised, and, in some cases, unwarranted. The 
last government wheat-crop report, as explained in 
the commercial columns of BRADSTREET’S a week 
ago, was practically worthless, in that the Pacific 
coast rainfall, which insured a full crop, and the 
discovery that Michigan and Wisconsin were far 
better off than had been supposed, both took place 
between the date of its compilation and publication. 
Telegraphic wheat-crop ‘‘ summaries’ were pushed 
on to Chicago and New York from California, the 
northwest, everywhere, all telling tales of serious 
damage by alternate freezing and thawing, and 
the other drawbacks which have been rumored so 
loudly. But, after all, when a few had found time 
to think, it came to be generally admitted that the 
California wheat is all right, and that the damage 
by winter weather, while noticeable in Ohio, and 
occurring in portions of Illinois and Indiana, is 
not now known to have seriously curtailed the 
crop. 








SPECIAL CORRESPONDENCE. 


THE UNITED STATES AND INDIA IN 
BRITISH MARKETS. 

London, April rr.—The British Board of Trade 
returns for the past quarter, published this week, 
afford matter of considerable interest to American 
merchants. In spite of all the gloomy talk indulged 
in in Manchester, it is found that cheap American 
cotton has already begun to stimulate shipments of 
piece goods to those eastern countries which last 
year were unable to buy because American cotton 
was dear. Manchester prices are admittedly very 
low, but still a fair volume of business has been 
transacted at current rates. This is one item in 
which cheap American produce benefits the English 
manufacturer. Indian cotton is not cheaper to the 
same extent that American is,.and, as a result of 
this, Lancashire is placed in a better position to 
compete with the Bombay mills. 

But there are yet more important considerations 
involved in the state of trade between the United 
States and Great Britain at the present time. 
Prices are cheaper than they were twelve months 
ago, yet in the face of this, according to custom- 
house statistics, the value of the imports into the 
United Kingdom from America in the first quarter 
of this year showed an increase of something like 
27 per cent. when compared with the first quarter 
of 1882. A complete statement of American im- 
ports into this country for the quarter will not be 
ready for another month, but, judging by the list of 
principal items given below, there is not left much 
room for doubt as to the nature of the figures to be 
disclosed. The actual value of the imports in the 
corresponding quarter of last year was £24,866,839, 
of which there is recorded below £22,825,330, leay- 
ing only £2,000,000 unaccounted for. Adding a 
similar £2,000,000 to the recorded imports of the 
past quarter, it may be predicted that the total will 
be not very far removed from £31,000,000—prob- 
ably it will be rather in excess of that figure, and 
the total will therefore be on a par with the unpre- 
cedented figures recorded in the first three months 
of 1881, 


















are indications that sugar will be the leading crop. 
Among the interesting information disclosed con- 
cerning the islands is the remarkable fact that there 
is not a single English soldier, except the gov- 
ernor's aid-de-camp, in the colony. There are a 
few inspectors and sergeants of police, but the gov- 
ernment's chief reliance for the preservation of order 
is upon a native constabulary force, maintained ata 
The 
further encouraging fact is recorded that five times 
as much public money is spent in maintaining hos- 
pitals and an efficient medical staff as in keeping 


There has been a great deal of wheat-crop talk 
Many of the 


IMPORTS FROM UNITED STATES. : 
First three First thr 






























































months 1882. months 18} 

Oxen‘and ‘bultsic. +5... uanas amuse £209,988 
Sheep and ilambs.<...0....5+.esauee 13,316 
Baton....c3oo--s vee cansas eee 2,171,289 
Beef, salted; 160,835 
Beef, fresh. 451,201 
Butter and b vis 0 

OCSE rete Onan re 3 
Wheat, Atlantic port 1,878,445 
Wheat, Pacific ports 1,995,607 
Maleey vans tas teers 1,191,597 
Wheat flcur.. 1,255,304 
Cotton, raw... 9,663,220 12, 
Fish, cured... 65,579 
Hamav.cerr. 590,913 
Tad esa 748,424 
Leather ...... 417,534 
Meal. ... .cous ceaSeeasarscks eneeehie 316,070 
Petroleum inn 225 oats cheeeiere nest ee 402,098 410,250 
Pork, salted, d2220ct5ed. catenaees ae 217,806 214,015, 
Tallow and stearine..............008 235,917 rg! 
Tobacco, unmanufactured........... 182,541 215,20 
Timber sascnts ea achaneeeee 2 113,837 45, 








Totala isin. aceennetnt = cetiecitteel £22,825,330 £28, 9435 
Inckeaia—£6 118,214, or 26.8 per cent. ; 
It is remarkable that all the most important item 

upon this list show the principal expansion; cot 
coming first, flour and wheat next, then maize, a 
fourth beef and oxen, lumping those items togeth 
Apart from these items there is really very lit tl 
expansion to be noted. 
But if the increase in this direction for the pas 
quarter may be set down at something ove 
46,000,000, the exports of British goods to America: 
ports stand in a very different light. In iron ar 
steel alone the drop is over a million, and in almos 
all other recorded items there is a decided fallin, 
off—the textile industries being more particularly 
affected. Thus, in the face of the great increase ii 
British imports, the exports of the United Kingdon 
to America will probably be found to have dimin 
ished by something approaching £2,000,c0o—th 
corresponding total for the first three months of 
1882 standing at £8,940,000, There can be n 
doubt, therefore, in which direction the balance o 
trade has gone. : 
When we come to consider the effect of th 
growing trade from the United States to Great 
Britain upon India, it at once becomes apparen\ 
that, great as has been the percentage of increas 
in the one case, the percentage of decrease in the 
other has been even greater. Last year, as we all 
know, India found it very profitable to supply th 
deficiencies of the United States crops, and her 
exports to Great Britain increased with wonderful 
rapidity, but it is now found, as is always the 
with similar stop-gaps, that that increased trade 
not a permanency, but only a windfall. As soon 
another good season occurred in America Indian 
shippers were bound to lose their grasp upon 
British markets, and the result of this is shown 
the following table of some of the leading exports 
from India to Great Britain during the past wae 
The reduction, it will be observed, is as much 2 

43,231,439, Or 27.4 per cent.: 
IMPORTS FROM INDIA, 








First three First three 
months 1882. months 1883. 
Wheat oy 868 £689,458 
rab gt s7iep 
440, 439, 
2, “oip nea 
584,826 1,402,670 
513,226 512,55 
ae 354,918 | 
121 537, 
769 
125,648 119,103, 
1,178,724 1,107,602 
196,192 192, 
303,34! 237, 
Lotaliiintiss ser «cdatacaee eee £11,419,955 £8,188,516 


These totals are comparatively small beside those 
of the British trade with America. Strange to say, 
there is some sort of falling off upon every item 
whether suffering from United States competiti 
or otherwise; but this reduction is not so pion , 
in quantities as it is here shown to be in values, b e- 

cause at the current exchange Indian shippers can 
afford to accept somewhat lower prices and ye 
maintain the value of their goods when measured by 
rupees. But when we look to the items of wheat 
and cotton, where United States competition has 
come into force, we find it has operated with most 
powerful effect, the shipments under both of these 
heads being barely more than one-third what they 
were in the corresponding perigd. It is not the 
India cannot grow cheaply—more cheaply, in fact, 
than America can—but the distances from English 
markets are so much greater, and freights, with the 
canal dues added, are so much heavier, that India 
can hardly ever hope seriously to compete with 
America for the supply of Great Britain with cotto: n 
and wheat in years when American crops are ordi- 
narily abundant. In this direction Indian trade mus 
always be of a very spasmodic character, and the 
reduced railway tariffs about to be tried upon some 
of the leading Indian lines can hardly be expected 
to materially affect the result. 





AFFAIRS IN MEXICO. 

Monterey, Mexico, April r2.—Just a month ago 
the street railway here, the Ferrocarril Urbano 
de Monterey, began operations on its first com-_ | 
pleted division—a line a trifle over three kilometers 


a.) 
















































































































































sth, between the Mexican National Railway 
station and the Plaza. The projectors of the road 
were not by any means lacking in faith as to its 
power for money-making; indeed, conservative 
Fr were disposed to laugh at the very sanguine 
| view that they took of the future. But the event has 
wn that they actually erred on the side of pru- 
ce. Even in this first month the result altogether 
es their expectations. Thirty per cent., 

nly, is to be counted upon as the return from 
investment; the managers blushingly own 
forty to forty-five per cent. seems to be very 
within the bounds of probability. Of course 
fortunes or misfortunes of a street railway com- 
under ordinary circumstances, are matters of 


mportance whatever to the public, save in so | March 12, March 28... . $58.1834 

d , P March 13. March 29 .. 53-93% 

the public always feels a righteous joy when a March 14. March 30 51.12% 

roe ae ave arch 15.... al 6 624 

railway company is in trouble because it is a | March 16 peerigt e e pts 

that some of the hardships which the public | March x ate ee “12% 
from its intimate foe are being balanced a neo 19 April 
_ But in this case the conditions are not ordi- March aphos eat 
i : : . March 22. April 
ary, since the results of this venture have an im- | yfarch 24. April 
ortant bearing upon a question that at present has eee as ota 
t “ 3 a oe ri 
uch interest to capitalists in the States—whether | March 27 ‘Abril 


ot investments in Mexico can be made to pay. 

he street-railway system under construction in 
fonterey comprises three divisions: a belt road, 
cilometers long, around the city, passing the 
ublic baths, the Campo Santo, the railway station, 
‘Alameda, the tanneries, the stockyards, the 
et gardens, the Obispada and the Caja de 
, all of which places are largely resorted to 
‘business or for pleasure; a line, ten kilometers 
along the Calles Comercio and Dr. Mier, the 
principal streets of the city, passing the plaza, the 
hedral, the church of San Frajicisco, the market, 
the large mercantile houses, the greater portion 
pee handsome private residences, the baths, the 
arket gardens and the Obispada; the line now in 
ation—used also at night as a freight road to 
ng in goods from the railway station—that passes 
cathedral, the church of the Roble, the Ojo de 
wa, and that runs within a block or two of 
principal hotels. These several lines give 
ecess to all the places of interest, and traverse 
ll the business portions of Monterey. Two 
tures of the line that will go into opera- 
jon upon its completion strike an American 
: odd. To be included in the rolling-stock of the 
disahearse! This is to be a handsome affair, 
vided with the various sorts of draperies which 
customs of the country prescribe for funerals of 
ious sorts, and is to be so arranged in its running 
that it can be drawn over the street pavements. 
funeral purposes the hearse, with as many 
rse cars as are required, will be chartered; the 
arse will go directly to the house, there receive 
single silent passenger, and thence be drawn 
k to the track again. Meanwhile, on the nearest 
available siding, the cars will be drawn up, to which 
the mourners will walk. There the whole proces- 
sion will move off over the rails to the Campo 
Santo, where a long siding will be provided, so that 
e will be no interruption in the ordinary traffic 
the line. All this seems rather chimerical and 
olly absurd; but it is neither the one nor the 
In the City of Mexico the system is in use, 
id works well. The argument in its favor is a 
sh consideration of weight. To go to a funeral 
in a carriage costs each mourner twenty-five 
ts, while to go in a horse-car will cost only six 
cents. It follows, therefore, that four times as many 
funerals can be enjoyed under the new system as 
id be enjoyed under the old one; and a funeral, 
t known, is an entertainment that is very dear to 
exican’s heart. The other oddity of the road— 


other. 


But the most direct way of showing how kindly the 
people of Monterey take to their new institution, 
and at the same time of bringing out the more im- 
portant fact that the line has paid well from the 
start, is to give in tabular form the daily receipts for 
the month just ended, Under the terms of its con- 
cession, 
cents for each two kilometers. 
quirements of the Mexican coinage 6% cents has 
been charged (though, strictly, the distance entitles 
the company to charge 12 cents) over the division 
now open. 
the fraction will be thrown off. By order of the civic 
authorities all business was suspended on Good 
Friday, hence the absence of returns for that date: 


been at least 30 per cent. greater but for the inter- 
vention of the city authorities with an order that 
only twenty-four persons should be permitted to 
ride on each car, backed by a policeman detailed to 
mount guard over each conductor and see that the 
order was enforced. This was the outcome of the 
irrational doctrine (irrational in New York, at least) 
that inasmuch as each passenger pays for a seat he 
is entitled to have one, and that as each car seats 
but twenty-four people no more than this number 
shall be allowed to ride on it. 
course of a few days the line will be formally ap- 
proved by the state authorities and will pass from 
the wardenship of the city into the control of the 
company, and then we can hope for such proper 
carloads as would do honor to Fourth avenue itself. 
For, before the order of limitation was issued, eighty 
or ninety people frequently were carried on a round 
trip; and one round trip came out at the handsome 
figure 103: not bad for a car drawn by a single 
mule. 
of which makes about forty trips daily. 
parison with the above table, it will be observed 
that nearly every trip counts a full load each way. 
This evenness in load is brought about by varying 
the running time and the number of runs per hour 
with the time of day. Between 6 a.m. and 3 p.m. 
three cars are run at intervals of twenty minutes ; 
between 3 and 8 p.m. five cars at intervals of twelve 
minutes. 
noons. 
pletely organized, no cars at all will be run between 
noon and 3 p.m.—during which period the whole 
city eats its dinner, and thereafter for two hours is 
lost in sleep. This will result in a very consider- 
able saving in wear and tear of plant, and will 
induce no appreciable loss. 


demonstrated by the success of this little railway 
is the adaptability of the Mexicans to American 
methods of work. The entire working force of the 
road — conductors, 
trackmen, and assistants in the harness, repair 
and blacksmith shops—has been recruited here; 
and not one of the lot ever had laid eyes on a horse- 
car in the whole course of his life. 
expected in breaking in these raw hands, but no 
serious trouble has been experienced. 
the true American article of conductor has not yet 
been developed ; 
(regarding the situation again from the Fourth 
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the company is permitted to charge 6 
To meet the re- 


The new coins being now in circulation 






The returns for the past fortnight would have 


However, in the 


At present, only six cars are in service, each 
By a com- 


An extra car is put on Sunday after- 
It is probable that when the line is com- 


Perhaps the most important fact that has been 


drivers, grooms, stablemen, 
Trouble was 


To be sure, 


for these Mexican conductors 


Ter Tener.o Jue Lire. 


To the Editor of BRADSTREET'’S. 


involved in the discussion of systems of convict 
punishment that I venture to make these observa- 
tions in the present aspect of public thought and 
legislation on convict contract labor. 


have at last become convinced that a system of con- 
vict punishment based on the sold toil of the con- 
vict, as the measure of his punishment for crime, is 
a false one. 
a matter of doubt. 
society in peril, and rarely, if ever, benefits the 
prisoner, has been demonstrated. The ‘‘crime- 
class" in the city of New York is the best evidence 
of the perils to which society is subjected by the 
congregation of prisoners during incarceration, 
subjected to involuntary labor in masses, because 
their physical endurance is sold by the state to the 
contractor-manufacturer. 
method of punishment for crime on this plan is 
simply absurd. 


fliction is to be preventive and remedial—prevent 
crimes and remedy the effects by removing the 
causes. 
crime-punishment. 
which the convict is subjected during his incarcera- 
tion which has not this primary and principal 
design is only imprisonment. 
useless, unintelligent use of force—restraint, incar- 
ceration. 
segregation of a class, the constituting of a class, 
the organization of a class of social enemies—men 
who have been made criminals because they were 
left no other resource while in prison ? 


contractor who buys their toil-power, their muscular 
strength, from the authority whose violated law has 
made it possible for them to be so treated is to con- 
solidate them into a body of individuals over which 
society has to expend large sums of taxes for over- 
sight and control after these individuals leave the 
school where they have been trained to be crim- 
inals. 
Massachusetts, at Concord, in Sing Sing and in 
Jefferson City, show what results are possible under 
this congregate-contract labor system in prisons. 


what even you have pointed out, so far in excess of 
any just computation, that it is wonderful how little 
effort has ever been made to ascertain it. 
lic seem satisfied with the vague and blazoned state- 
ment that the congregate-contract labor prisons pay. 
But pay what? pay whom? how pay ?—are ques- 
tions that are never answered. You have invited 
attention to these questions, but it is only just now 
that your state legislature and your great daily papers 
are even looking at these questions, and then only 
looking at them, and that is all; 
mace. 
tract labor prisons are the most costly institutions 
now authorized by law for the punishment of per- 
sons who are convicted of crime: 


from these sources of danger. 


avenue standpoint) are so careless of their own 
interests that they do not knock down on fares, and 
they are distressingly and ridiculously polite. But, 
with these exceptions, they give entire satisfaction ; 

and no doubt, as association with Americans en- 
larges their ideas, they will learn to steal and to be 
rude. The conductors are paid $35 (Mexican) 
.a month; the drivers $1 (Mexican) a day, with no 


d this will he peculiar to Monterey—is a sort of 
wing-room car that can be chartered by the hour. 
‘to be arranged in three compartments, each 
ding eight persons, and each provided with 
airs and a table on which lunch can be served. 
the opening of sliding doors, the three compart- 
nts can be thrown into one and twenty-four pas- 













sengers accommodated. It is expected that these 
s will be in great demand for the carriage of pic- 
parties to the Alameda, for visits to the Campo 
to, and for drives around the city; and no one 
doubt that this expectation is well founded who 
rs how entirely devoted all classes of Mexicans 
are to the pasear. 

ndeed, it has been the Mexican fondness for 






















the success of the division already in operation. 
The railway station is the great objective point in 
the afternoon, and hundreds of persons go down 
‘ily to see the train come in. On Sundays and 
east days the numbers run up into the thousands. 
On the first Sunday that the street railway was in 
ation 2,200 passengers were carried between 
station and the plaza; on Holy Thursday 
; on Easter Sunday 1,900; last Sunday 2,000. 
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ng a-pleasuring that has been the chief cause of | 


allowance—as is usual in Mexico—for board, The 
company's yard, with stables, shops, storerooms 
and business offices, is leased at $35 (Mexican) a 
month. Corn costs from $5 to $5.50 (Mexican) for 
the cargo of 300 pounds. All of which figures go 
to show that one reason why profits are heavy is 
that expenses are light. 

This venture in developing Mexico is instructive, 
and it gives very encouraging results. It proves 
that American institutions thrive in Mexican soil ; 
that Mexican labor can be adapted to American 


requirements; that no serious difficulties need 


to be overcome by the people of the northern nation 


in founding business enterprises among the people 
of the southern ; and, what is still more to the pur- 
pose, it proves that American investments in 


Mexico can be made to pay. Fin Aly Jie 











































































LIGHT ON THE PRISON QUESTION. 


Srr—You have so clearly discerned the issues 


The New York press and the state legislature 


That it fails in its purpose is no longer 
That it injures the state, puts 


To base any practical 


The only theory of punishment is that its in- 


These are the only legitimate aims of 
Any system of treatment to 


This in itself is a 


What result can come of this but the 


To force these men to labor for the profit of a 


The recent outbreaks in the state prison of 


The cost of this system is so great, so far beyond 


The pub- 


no replies are 
I assert that the congregate-convict con- 


1. By the degradation of the convict. 
2. By the creation of a crime-class. 
3. By the machinery necessary to protect society 


4. By the degradation of labor in making it a 
penalty for crime. 

5. By creating an aversion in the young to learn 
trade knowledge, since labor is a penalty for 
criminals. 

The cost of all this is yet immeasurable, because 
there are no authoritative statistics by which to 
ascertain it. 

A society or community in which such a propor- 
tion of trained or educated individuals exist, who 
are social enemies, ready for any kind of depreda- 
tion against persons or property, is a costly class. 
They produce nothing, and all they consume is 
made out of crime. Read the journals of large 
cities near which a prison is situated on this con- 
gregate-convict contract labor plan, and see the 
number and character of the crimes which attract 
attention, and by whom committed. 

But the time is coming, has come, indeed, when 
these important subjects are exciting more and 
more notice from thoughtful men. The first ques- 
tion to be determined is, do self-supporting prisons 
pay, in fact ? If not, then how is it that no efforts 
are made to know why. 

You must yet work on this problem. 


public service. RICHARD VAUX. 


Philadelphia, April 25. 





I have 
been earnestly studying this subject, and I write to 
encourage you to continue in this most important 
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RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 


The U. S. Supreme Court had recently before it 
the somewhat difficult task of distinguishing between 
‘professional productions of statuary, or of a 
sculptor,’ 
wise provided for.” 
sented by the case of Sutton, collector, vs. Vite et al., 
which was a suit brought by the defendants in error 
to recover an alleged excess of duty paid by them 
upon seven marble statues imported from Italy. 
The importers contended that these statues should 
pay a duty of only ro per cent. ad valorem under 
section 2,504 of the U.S. Revised Statutes, which 
fixes that rate for ‘‘ professional productions of 
statuary or of a sculptor.” 
pears to have been a rather severe critic of art, took 
the view that the statues in controversy were made 
by men who were not really professional sculptors— 
though calling themselves such—and that the statues 
were not really works of art, but mere manufac- 
tures of marble made by good artisans, and that 
therefore they should pay a duty of 50 per cent. ad 
valorem as ‘‘ manufactures of marble not otherwise 
provided for.” 
marble statues executed by professional sculptors in 
the studio, and under the direction of another pro- 
fessional sculptor, whether from models just made 
by a professional sculptor or from antique models 
whose author is unknown, are professional produc- 
tions of statuary, or of a sculptor within the mean- 
ing of the law, and are liable only to a duty of 10 
per cent. ad valorem. 


’ and ‘‘ manufactures of marble not other- 
This nice question was pre- 


The collector, who ap- 


The Supreme Court held that 


The question to what extent legislative authoriza- 


tion can be invoked to justify interference with the 
use and enjoyment of private property was before 
the Supreme Court in the case of The Baltimore 
& Potomac Railroad Company, plaintiff in error, 
vs. The Fiith Baptist Church. 
by the trustees of the church against the railroad 
company for damages on account of alleged injury 
to the property of the former caused by the erec- 
tion and maintenance of an engine house and ma- 
chine shop on land adjoining the church edifice. 
The chief ground of the defense set up by the rail- 
road company was that it was authorized by an act 
of Congress to bring its track within the limits of 
the city of Washington, and to construct such works 
as were expedient for the completion and mainten- 
ance of its road. 
the judgment of the Supreme Court of the District 
of Columbia in favor of the church, held that the 
authority conferred by Congress would not justify 
the railroad company in invading property to an 
extent that would amount to an entire deprivation 
of its use and enjoyment without compensation to 
the owner, nor could such authority be invoked to 
justify interference with the use and enjoyment of 
property where different places from those occupied 
could be used by the railroad company for its pur- 
poses without such detriment or annoyance. 
acts that a legislature may authorize, which with- 
out such authorization would constitute nuisances, 
are those which affect public highways or public 
streams, or matters in which the public have an 
interest. 
from liability to suits civil or criminal at the instance 
of the state. 
vate citizen for damages for any special inconven- 
ience or discomfort not experienced by the public 
at large. 
do certain things does not carry with it any immu- 
nity for private injuries which may result in the 
exercise of these powers and privileges. 


‘Suit was brought 


The Supreme Court, affirming 


The 


Legislative authorization exempts only 


It does not affect any claim of a pri- 


The grant of powers and privileges to 


Suit was brought by a passenger against a car 


company for refusing to permit him to occupy a 


sleeping-berth assigned to him, and for which he 
offered to pay. It was held in the lower courts in 
which the case was hea¢d that the plaintiff had no 
power to force accommodations from the car com- 
pany, and that it was optional on its part to furnish 
the same. This doctrine was rejected by the 
Supreme Court of Illinois, who took the view {in 
Nevin vs. The Pullman Palace Car Company, de- 
cided March 27) that the running of sleeping-cars 
has become a business and social necessity, and 
that consequently the law can impose obligations on 
the company the same as on railways, ferrymen and 
innkeepers. ‘‘ When, therefore,"’ the court says, ‘‘a 
passenger who, under the rules of the company, is 
entitled to a berth on payment of the usual fare, and 
to whom no personal objection attaches, enters the 
company’s sleeping-car at a proper time with the 
purpose of procuring accommodations, and in an 
orderly and respectful manner applies for a berth, 
offering or tendering the customary price therefor, 
the company is bound to furnish it, provided it has 
a vacant one at its disposal.’ The court held the 
company liable for the breach of this implied duty, 
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A broker employed to procure a loan is entitled 
to his commission when he procures a lender ready, 
willing and able to lend the money on the terms 
proposed, according to the opinion of the Supreme 
Court of Indiana in the case of Vinton vs. Baldwin, 
The broker's right to his com- 
mission does not depend on the contingency of the 
applicant’s acceptance of the loan, but on his per- 
formance of his part of the contract, and he cannot 
be deprived of his commission by the principal's 
refusing to accept the loan which the negotiations 


decided April 2r. 


of the former have resulted in securing. 


The same court, in the case of The Markland 
Mining & Manufacturing Company vs. Kimmel et 
al., on the 18th inst., held that any one of several 
persens named as sureties in the body of a writ- 
ten instrument may successfully defend on the 
ground that when he signed the instrument and 
delivered it to the principal makers it was on the 
agreement and condition that he should not be 
liable as such surety, and that the instrument 
should not be delivered to the payee or obligee 
until the others so named should also sign as sure- 
The fact that the instrument is not executed 
by all those named in it as obligors is sufficient to 
put the payee or obligee on inquiry and charge him 
The court added that 
the same rule which protects a surety will protect 
guarantors, and that if a guaranty be made for 
several persons composing a firm, or for a firm com- 
posed of several named persons, the guarantor will 
not be liable for the default of or for creilit given to 
a less number of the persons so named or a firm of 


ties. 


with notice of the condition. 


the same name composed of a less number of such 
persons. 


A telegraph company cannot, by the use of bianks 
containing a contract that the company will not be 
liable for mistakes or delays in sending an unre- 


peated message, defeat the object of a statute giving 
damages for failure to transmit, in the opinion of the 
Supreme Court of Indiana in the case of the West- 


ern Union Telegraph Company vs. Adams, decided 
on the roth inst. 





The assignee of a chose in action which is not 
assignable under the law of the state where the 


cause of action arose under the Act of Congress of 


1875, cannot sue in the federal courts by reason of 
his citizenship, according to the opinion of the 
United States Circuit Court for the Eastern District 
of Missouri, in the case of the Northern Insurance 
Company vs. The St. Louis & San Francisco Rail- 
way Company, decided March 26, 1883. 





In the case of Albright vs. Teas, decided January 
22, the Supreme Court of the United States held 
that an action to recover royalties alleged to be due 
under a license from plaintiff to defendant to manu- 
facture goods under a patent owned by plaintiff, 
and in which the defendant claimed that a portion 
of the goods manufactured were made under other 
patents for which he also had a license, was nota 
controversy under the patent laws of the United 
States depriving a state court of jurisdiction. 





BUSINESS NOTES. 

The Mexican Transatlantic Steamship Company 
has been organized and incorporated at the City of 
Mexico. The Zacatecas Colonization Company 
have been granted public lands in the central states 
of Zacatecas, Aguas Calientes, Durango, and San 
Luis Potosi (of which cities by like names are the cap- 
itals respectively), on condition that they bring im- 
migrants from Europe to Mexico by the steamships 
of the Mexican Transatlantic line—when it begins 
traffic. 


The total number of failures in the United King- 
dom and Ireland reported to c's Mercantile Ga- 
se/te during the week ended April 7 was 235, against 
247 in the corresponding week in 1882 and 276 in 
the like week in 1881. Of these England and Wales 
had 211, against 226 and 261 respectively in the 
weeks specified in 1882 and 1881. Scotland had 22, 
against 16 and 15, and Ireland 2, against 5 in the 
same week in 1882 and none in the corresponding 
week in 1881. 





The following national banks have been organ- 
ized; The First National Bank of Silverton, Col. ; 
capital $50,000; M. D. Thatcher president, John 
H. Werkheiser cashier. The Planters’ National 
Bank of Henderson, Ky.; capital $60,000; Mont- 
gomery Merritt president, David Banks, Jr., cashier. 
The Xenia (Ohio) National Bank; capital $120,000 ; 
Andrew H. Baughman president, John W. Nichols 
cashier. The Ejrst National Bank of Morris, Mian. ; 
capital $50,000; Robert C. Moore president, Fred- 
erick B. Kenna cashier, The Bank of Elizabeth- 
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paid in, 


Bain cashier. 
dent in place of B. L. Merrill. 


president in place of R. D. Stephens. 


where in India. 


pounds of beef annually. 


A member of the leather trade in New York re- 
cently told a reporter that the reason why so many 
failures had taken place of late in the ‘‘swamp"’ is 
This unsatistac- 
tory situation was, in turn, explained as due to the 
price of untanned hides and finished leather being 
This is said to be on account of 
the erection of many new tanneries of late years, 


primarily because of bad business. 


so near together. 


and the consequent competition and low prices. 


Many firms have been weakened by this strain, and 
Sole leather costs more than 
formerly, and it is in this line that New York is 
specially distinguished in the leather business. This 


are still struggling. 


is in part due to the growing scarcity of bark. 


The committee appointed by the representatives 


of the various electric light, telegraph, telephone, 


fire and burglar alarm companies in New York, on 
Friday of last week, to consider and decide upon 
some feasible plan for placing the electric wires 
underground, held a meeting on Wednesday. Sub- 
committees were appointed to look into the various 
It was reported that 
in all probability the bill now before the legislature 
at Albany, which compels the placing of all electric 


phases of the project in hand. 


wires in New York underground, will not be passed. 


This, it was said, is due to the representations of 
well-informed parties to members of the legislature 
that such action would be premature in view of the 


numerous obstacles to successfully burying the 
wires. The point was made that the companies 
are willing to go to any reasonable expense to place 


the wires underground, but claim the right of obtain- 


ing an efficient and economical method of so doing. 





The Boston Popular Science News announces the 
discovery in Oregon of nickel ore. It is composed 
of asilicate of nickel and magnesia, is very valuable, 
and hitherto has only been known to exist in New 
Caledonia. It is from this double silicate from the 
mines in New Caledonia that most of the nickel 
used in the arts has been obtained. The New Jer- 
sey and other nickel mines in this country contain sul- 
phides, difficult and expensive to work. The Mews 
adds that these nickel (sulphide) ores are in the 
hands of a monopoly, it believes, ‘‘ who work them 
by a secret process.’’ The Oregon deposit, if exten- 
sive and easily worked, is considered by the journal 
named more valuable than an ordinary gold mine. 
Nickel, so long neglected, ‘‘ owing to its apparent 
uselessness,'’ is now of first importance in the arts. 
[t is the only one of the cheaper metals which resists 
oxydation with great pertinacity, and is not too 
heavy for carriage. Its use for coinage bids fair to 
greatly increase. 





Since January 1 last, says a dispatch from Port- 
land, Oregon, the two lines of steamships between 
that point and San Francisco have conveyed 19,800 
people from the Golden Gate into Oregon and 
Washington Territory, During the thirty days 
ending April 26 nineteen steamers, averaging 1,500 
tons of freight each, have entered Columbia river. 
Eleven carried passengers, averaging 530each. Of 
the total immigration by ocean about 50 per cent. 
seek homes on Puget Sound, while the remainder 
scatter to the grain districts east of the Cascade 
mountains. The rapidly growing. city of New 
Tacoma, on Puget's Sound, surrounded by valuable 
deposits of coal and iron and vast forests of valuable 
timber, has a capacity tor sawing 250,000 feet of 
lumber per day in its two mills, out of the twenty- 
two mills on the Sound, with an aggregate daily 
capacity of 1,131,000 feet. The New Tacoma 
Ledger, in speaking of this, expresses the belief that 
‘‘ Tacoma has made for herself a reputation in the 
lumber trade which will increase until the Saginaw 
lumber country will be small in comparison,” 


town, Ky., has been incorporated, with an author- 
ized capital of $50,000, of which $10,000 has been 
The Home Bank of New York city has 
been organized, with a paid in capital of $125,000 ; 
Edward Stephenson is president and Howard L. 
The National Granite State Bank of 
Exeter, N. H., has elected Charles A. Merrill presi- 
The First National 
Bank of Marion, la., has elected L. B. Stephens 


A foreign meat-supply association at Sydney, 
Australia, has been in communication with the goy- 
ernment officials of India to learn the average 
weekly consumption of meat, with a view to the 
erection of storage depots at Calcutta, Bombay and 
Madras, and exporting dressed meat tor the con- 
sumption of the residents of those cities and else- 
It is stated that the British garri- 
son alone consumes, at an approximate estimate, 
some 7,000,000 pounds ot mutton and 14,000,000 




































The effect of the bounty conceded to the French 
mercantile marine engaged in foreign trade (in 
1880), is pointed out in L’Lconomiste Frangais in 
the following record of vessels in the years named : 


——Saitlers—— ——Steamers—, 


Vo, Tonnage No, Tonnage. 
TBA sais. cataate aol ee Perectenete ote 831 327,QCI 81 129,507 
BRO ures ters ale tthe <element ma tS7, 927, 168 95 131,392 
COB IT erase kneels etauneeics . 693 270,786 11g 158,019 


The decline thus shown in sailing tonnage 
amounted in two years to 57,115; the gain in steam 
tonnage to 37,115 tons. The Glasgow Herald 
thinks that 1882 must have shown better the effects 
of the bounty stimulus, as time would naturally be 
required for that purpose. The estimated tonnage 
constructed in France in 1882 is given at 6,585 of 
sailers and 156,687 tons of steamers. From the 
totals, 7,500 tons each are deducted to allow for 
losses. ‘The total French fo-eign mercantile ton- 
nage at the close of 1882 thus becomes 269,871 of 
sailers, and 314,716 of steamers, or a loss of 58,030 
tons of sailers as against the total at the close of 
1879, and a gain of 186,699 tons of steamers. 

An exchange, in discussing English and Ameri- 
can railways, finds that the percentage of earnings 
to capital in the United Kingdom and the United 
States has a different meaning, for the reason that 
railroads in Great Britain ‘‘are not mortgaged so 
heavily’ as those in this country. The average 
net earnings of the i-nglish roads in 1880 were 4.72 
per cent. on the total capital, while in that year in 
the United States the average was 4.19 per cent. and 
the dividends on the former were 4.72 per cent., 
against an average of 4.50 per cent. for the roads of 
this country. That is to say, the railroad capital of 
the United States is nearly equally divided between 
mortgages, bond, and share capital, ‘the former 
paying an average of about 6 per cent., and the 
latter about 3 per cent.” ‘The English roads report 
an average cost of about $196,500 per mile, and 
roads here a capital averaging about $60,500 per 
mile. The average working expenses of the Eng- 
lish roads are less than the American, the propor- 
tion of expenses to receipts being: British, 51.6 per 
cent., and American, 60 per cent. The average 
gross income per mile in 1880 was about $17,000 on 
the British lines, and on the American lines about 


$5,500, 





The increase of the trade in foreign green fruits 
at the port of New York in 1882, is reported in the 
Commercial Bulletin to have amounted to $1,147,638 
in excess of the value of that imported in 1881, and 
the excess of duty paid was $189,548. The receipts 
of foreign oranges has not increased, but the do- 
mestic supply, principally from Florida, was heavy 
enough to make the total disposed of at New York 
considerably in excess of 1881. It is estimated that 
200,000 boxes of Florida oranges reached New 
York in 1882, and 300,000 from the same source 
were disposed of in the south. Orange culture in 
Florida is being rapidly extended as is the growing 
of pineapples. About 250,000 Florida pineapples 
came to New York last season. The importation 
of bananas here has doubled. The West India fruit 
season is said to have disappointed importers. The 
banana trade resulted in much loss, as did that in 
West India oranges. ‘The total gain in number of 
oranges and lemons imported in 1882 over 1881, 
was 18,049,570 ot the former and 63,568,890 lemons. 
There were 108,797 barrels and 10,667 half barrels 
of grapes imported, a gain of 61,797 barrels and 
667 half barrels over 1881. The loss on these was 
25 percent. The imports of pineapples consisted 
of thirty cargoes by sailing vessels and 15;033 
barrels by steamers, an increase of 1,062 barrels 
and 499,301 pineapples. The loss on these was 20 
per cent. There were 15,041,507 cocoanuts im- 
ported, 4,662,678 more than in 1881, of which § 
per cent. spoiled in transit. 





A correspondent of the Hor/d has furnished that 
journal with a brief account of the Toluca exhibi- 
tion, which opened on the 2d inst. A trainload of 
distinguished gu: sts left the City of Mexico on that 
day via the Mexican National line, and arrived at 
Toluca in three hours and a half. Then followed a 
formal reception from the Toluca authorities, A 
visit to the exhibition was next in order, and in the 
afternoon a banquet was indulged in, the party 
returning to the capital at 6 p.m. The exhibition 
building is 600 feet long and 120 feet wide, and was 
tastefully decorated. It is lighted by 600 jets, and is 
in ‘‘ telegraphic and telephonic communication with 
the outer world."" Among the noteworthy exhibits 
are mentioned some white and colored calicoes 
from Almolya, in the state of Mexico; valuable 
woods and minerals, fringed silk and cotton scarfs 
from Tenancingo, in the same state, and salt, 
glass and other products from Texcoco, also, in the 
state of Mexico. ‘The federal district is represented 
by the manufactories of San Ildefonso and the 































































Aguila, which have sent their finest cloths ; 
cachemires, and by the national manufactor 
arms, which exhibits some fine specimens of 
arms. The most remarkable things in the 
tion are the woods and minerals. There are 
surgical instruments, cereals, wines, liquors an 
many other articles of native manufacture | 
growth, and some remarkable paintings by Mexic 
artists. ‘The correspondent mekes no mention 
the display of silver and gold ores, in which Mexi 
is so rich. ; 








INDUSTRIAL INDEPENDENCE IN 
UNITED STATES, 

In the current number of the Princeton Re 7 
Mr. David A. Wells undertakes to point out 
would be the effect of a sudden and total re 
‘the iron tariff, and in the following words: “T 
present production of pig iron in the United Stat 
is nearly 5,000,000 of tons (4,641,000 tons in 
and in Great Britain (our chief competitor in 
plying the commerce of the word) a little more 
8,00c,000 of tons (8,377,000 in 1881). The imm 
diate effect of a removal of our tariff taxes on 
and steel imports would be a very heavy dem 
upon iron mines and iron works of Great Britai 
a large additional supply. (The American m 
at present absorbs about 30 per cent. of the Eng 
Belgian and German exports of iron; and of 
iron-producing countries of Europe the net 
of none, with the exception of Great Britain, is 
considerable. The production of pig iron for th 
United Kingdom is reported by the ‘ British Ire 
Trade Association,’ for the half-year ending J 
30, 1882, at 4,241,245 tons, and the consumptio 
the same time at 4,339,392, which was 496,271 tor 
in excess of the consumption for the correspon 
period of 1881. The stock of pig iron on hand 
Great Britain on June 30, 1882, was also repo 
as nearly 00,000 tons less than on December 
1861). If we could only maintain our produ 
where it is (which we probably could in virtu 
natural protection) without increasing it, and ca 
upon Great Britain to supply the increase which 
should need, year in and year out, over and ab 
our present consumption—a consumption whiel 
prices made relatively, if not absolutely, cheape 
would inevitably increase—it would be impossib 
for the iron mines and iron works of Great Bri i 
to respond to such a demand without instantl 
occasioning an effect; first, upon the prices 
British iron in the state of pig, bar and 
second, upon the wages of those who work 
Eritish mines, furnaces and rolling-mills; and th rc 
upon the demand of Great Britain on this count 
for agricultural products, inasmuch as the iron 
workers of Great Britain are even now as large 
ted from the products of the prairies of the wes a 
are the iron-miners and workers of the Unite 
States; and in the case of Pennsylvania to an o) 
greater extent, as the capacity of this latter stat 
feed her own working people is much greater th 
the capacity of the iron districts of Great Britain i 
alike respect. Then in place of an artificial pr 
tection—uncertain in its bearing and eftect—such a 
it is claimed that the laborers in the iron mines 
iron works of this country now enjoy through 
tariff, a natural protection would be established 
them through the augmentation of the wages 
earnings of their fellow laborers abroad, witho 
decreasing their ow..; for it would be obviously 
possible to diminish the wages which the Ameri 
iron niimers and workers now receive below tl 
level of common labor outside of the works in whi 
they are employed—which wages, as before sho 
average only $1.25 per day, or less than the aver 
wages which the farmers ot the west pay the labo 
which successfully competes through its products 
with the poorest-paid labor of Europe and th 
world. Furthermore, when this additional dem 
had thus raised the prices of iron in Great Brit 
and increased the wages or earnings of the Engli 
operatives, the cost of iron to English consum 
would be much greater, and the relative advantage 
which the persons who use iron in Great Britain— 
the builders of machinery, steamships, etc.—no 
enjoy would be done away. sh 4 

“The use of iron in this country would greatly 
and rapidly increase ; we should at once realize 
enjoy the enormous natural advantages which we 
possess, growing out of the circumstance that ou. 
iron and coal mines are much more easily worked 
and at a cost of much less labor, measured by day’s 
or hour's work, than the English mines can pos- 
sibly be, and through the speedy attainment o} 
larger markets we’should for the first time turn 
full practical account our acknowledged skill 
using iron and converting it into machinery, h 
ware, agricultural tools and implements, and a v: 
varicty of other metal products which the worl 








demands, and in which supply we yet have, as a 
+= nation, so very little share. Then would follow a 
transfer of the control of the iron markets of the 
world from Great Britain to the United States; 
and the transfer of the control in the working of 
this imperial metal implies supremacy in the world’s 
commerce, and an industrial aggrandizement of the 
nation that the most enthusiastic of American 
orators have as yet scarcely dreamed of. And 
furthermore, if in the readjustment of duties, as 
proposed, any laborers engaged in the primary 
production of iron and steel should temporarily find 
themselves displaced from employment, and should 
_ prefer a continuance of the same kind of work, the 
~ ranks of those who are the users of iron and steel as 
raw materials will be readily opened to receive 
them, inasmuch as the number of the latter, already 
far in excess of the former, will not only all be 
wanted, but will also be largely increased as soon 
as a full and unobstructed supply of the raw mate- 
rial of their industry is assured to them, 
Ts the picture thus presented overdrawn? The 
majority, not yet sufficiently educated to appreciate 
our capacity and readiness as a nation for indus- 
trial independence, and the strength and develop- 
ment which will inevitably attend and follow the 
emancipation of our industries from taxes and ob- 
structions, will doubtless answer in the affirmative. 
But be this as it may, those who indulge in such 
_ forecastings of our possible industrial future, to be 
— attained through a revision of our national fiscal 
_ policy, are surely not justty liable to the accusation 
of being the representatives of foreign interests, 
although they may be to that of being enthusiasts.”" 


~~ 
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| THE SCARCITY OF GOLD—A MAN- 
5 CHESTER VIEW. 

At arecent meeting of the Manchester Statistical 
Society, Mr. R. Montgomery read a paper on ‘‘ The 
Scarcity of Gold and the Remedy.” His conclu- 
sion was that there was no dearth of gold for the 
present wants of the world.. There were, he pointed 

out, a few signs of diminution in the produce of the 
| c mines, and the industrial arts were claiming a 
much greater share, but either out of the new pro- 
ductions or the large existing monetary stock any 
probable demands for currency could be met. His 
conclusion depended on two assumptions—that the 
_ present rate of supply continued and that no great 
_ change occurred in the-currency systems of the 

world to increase the demand for gold. The produce 

of mines might fall off or the pressure for gold might 
_ become severe, and therefore it was safe and wise to 
be provident in the use of gold. In view of a pos- 
sible scarcity, two remedies, or, rather, prophylac- 
tics, merited attention. The first was the use of 
silver instead of gold. Silver might often serve the 

purpose of currency as well as the dearer metal, and 
might be used with advantage instead of it. By 
stopping the coinage of small pieces in gold, and 
by calling them in when this was possible, an 
economy in the use of gold might safely be effected. 
In England, from 1872 to. 1882, we coined in round 
numbers £25,000,000 of sovereigns and £8,000,000 





co 


| 
€. half sovereigns were now in circulation. These 
. small gold coins were intended for domestic and not 
for international trade, and they rarely traveled be- 
‘yond the limits of the country which issued them. 
They were soon worn and easily lost. Even coins 
of the size of our own half sovereign rapidly lost 
weight, and most of them were very light. The 
smallest pieces might, in any event, conveniently be 
replaced by silver, and-it the supplies of gold 
ran short silver coin might be issued to replace 
the rest of the gold pieces of ten francs, ten 
marcs and ten shillings. Further, he had no 
objection on principle to raise to £4 the limit by 
which a payment in silver was now restricted to 
£2, and there might be a small advantage in 
the change. The second remedy was the use of 
notes in place of gold. If silver might often be 
used instead of gold, sometimes an economy of 
gold might also be judiciously effected by a freer 
use of notes. Small notes were a popular and 
therefore a convenient form of currency in the 
countries which used them, It was fair to suppose 
that we should find small notes as handy a cur- 
rency in this country as they were on the continent 
or in Scotland, while for the purpose of remittance 
they would be more convenient than gold, and 
would save the trouble and expense of postal 
orders. It used to be said. that they were specially 
liable to be forged, but recent statistics did not sup- 
port this contention, and it was now seldom urged. 
In England the forger’s skill appeared to be spent 
in other objects, since there were 745 forgeries of LS 
notes in 1820, but only 27 in 1874. Small notes of 
£1 and £2 each would be inexpensive substitutes 
for gold if coin or bullion were held for 
the whole emission, just as in the United 





















of half sovereigns, and. probably £15,000,000 of 
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states certificates were issued on the deposit of 
gold, saving wear and cost of transit. They would, 
however, not be worth contending for, nor would 
they relieve the scarcity of gold unless a fair pro- 
portion was issued in securities. Professor Jevons 
had estimated that by their issue we could dispense 
with £30,000,000 in gold coins, and Mr. W. Fowler 
thought that as at least £30,000,000 of notes would 
always be in circulation, £25,000,000 might safely 
be issued upon securities and the rest upon gold. 
The late governor of the Bank of England had ex- 
pressed his ‘opinion that the amount of small notes 
might appreach™ £109,000,000._ Of course they 
would only gradually find their way into circulation, 
but when the convenience of them became apparent 
they would come to be regarded as necessities of 
daily life, and take the place of gold in common 
use. They could be made and printed ror 4d, 
each. Eight millions of notes would support a 
circulation of 450,000,000 for a year, and their 
manufacture would cost £16,000, The loss by 
wear on £50,000,000 of gold coins was at least as 
great, without allowing for the expenses of mintage. 


MEXICO AND THE MEXICANS. 


The following is taken from the Boston Herald : 
The northern states of the Mexican republic are 
very thinly populated. Enormous tracts are owned 
by single families, many of these properties being 
as large as the great English ducal estates. Other 
vast tracts are given over to the roving and savage 
Indians of the north, wno make their homes in the 
mountain fastnesses. In a word, northern Mexico 
is quite as sparsely populated as was Texas when 
Americans began to setile in the then Mexican 
state. First came, in Texas, American colonization, 
then independence, and, finally, annexation to the 
United States. That history may repeat itself in 
northern Mexico is the fear of the press of that 
section. ‘' We see,”’ says the Monterey feviséa, 
‘«that the frontier lands are being sold to American 
companies, that the Yankee monopoly is each day 
becoming more absolute amongus. * * * In 
fact, the northern frontier, being unpopulated, and 
the land having passed into the hands of northern 
speculators, it is but natural that they should pro- 
mote, on their. own responsibility, an exclusively 
American colonization o: their immense proper- 
ties ; each estate will be converted, with the celerity 
characteristic of Yankee companies, into an Ameri- 
can town; finally, these towns will become cities, 
which will seek to become united, and will end by 
demanding and obtaining annexation, to the country 
whence their people have come, whose language 
they speak, whose religion they profess, and whose 
habits they surely will not have forgotten.” To 
avoid this danger, the Revista calls upon the federal 
government to set about tve colonization of north- 
ern Mexico with Europeans ‘‘ who may assimilate 
with our people,.and who may, in a short time, so 
well love their adopted country as to be willing 
to defend it against the foreigner.’ The A/onztor 
of the City of Mexico takes issue with the Reviséz, 
and advocates the colonization of the central 
states, whence civilization may gradually spread to 
the extremities of the republic. The A/onz¢orargues 
that the imported colonists, now daily arriving in 
the country, are strangers to Mexico, to its language 
and to its customs, and that it is necessary to make 
these people Mexicans through close contact with 
the large communities of the centre of the republic 
before undertaking tne work of colonizing the dis- 
tant north. Evidently the anxious patriot who 
writes at Monterey fears that, long before the cen- 
tral states have assimilated and Mexicanized the 
colonists now coming and to come, the Americans 
will have entered upon complete possession of the 
land. This patriotic and not wholly uncommend- 
able jealousy of American preponderance might be 
set at rest by the incorporation, in a treaty of amity 
such as is now greatly needed, of a clause by which 
the powerful republic of the north shall solemnly 
guarantee the inviolability of Mexican soil. We 
have territory enough, and we can afford to be gen- 
erous to our weaker neighbor, whose jealous patriot- 
ism indicates the existence of a public spirit and 
virtue which we, as citizens of a free and proud 
nation, may well rejoice to see exhibited. 


THE BRITISH IRON TRADE. 


The Statist of April 14 says: It is noteworthy 
that all through the dullness which has been shown 
lately there has been an almost entire absence of 
speculation, though prices have receded to so low a 
point. Some attempt to curtail production has 
been made, but it has not been generally agreed 
upon, except just recently in the Cleveland district, 
and makers, as the statistics show, seem content to 
go on producing, under the impression that better 
times will shortly come, The hopes entertained 


tariff would give a stimulus to trade are doomed to 
disappointment, unless higher prices are to be the 
case in the United States, and of this there is little 
probability yet awhile, while we must wait for three 
months yet before we reap any benefit from the re- 
duction in the tariff. Manufacturers continue to 
complain that, to secure the same gain as a 
year ago, they have to turn out larger quanti- 
ties, and that profits are cut down to a minimum. 
The chief out-turn has been in ship-plates, the pro- 
duction of which last year formed just one-third of 
the total iron manufactures of this country. 
falling ofi, then, in orders for new vessels would 
have a severe effect on the manufactured-iron trade. 
To the present as fast as ships: have been built 
fresh orders have been received; but there are indi- 
cations that the building has for a time reached its 
maximum; the tonnage of new vessels built, as we 
recently. showed, has been enormous during the last 













































early in the year that the revision of the American 


Any 


two or three years, and the rate of construction can- 


not be expected to go on increasing indefinitely. 


Unless, therefore, some outside demand arises the 


prospects of the iron trade do not seem very bril- 
liant, and we may have a continuance of the present 
hand-to-mouth trade, which, though sound, is not 


tne activity which producers like to see. 





THE MONETARY CIRCULATION OF 
SWITZERLAND. 

The following information concerning the mone- 
tary circulation of Switzerland appeared in a recent 
number of the Paris Bourse; The national coin- 
age consists only of silver and minor coin, but 
preparations are made to coin in the course of 1883 
a sum of 5,000,000 francs in twenty-franc pieces. 
This will be the first Swiss gold money issued, a 
former experiment not having proved successful. 
The coinage of other money was as follows: 








. : F ances. 
Five-franc pieces.......eceeeecceeceeeeeer eens 10,478,000 
Fractional currency.. ... 18,000,000 
Nickelland brOnZ@v.c1s .cciccwinis oeles ies «sicinier siee'e 6,793,102 

DOtale Wraeiaus Cesk sitive eis sles eabive ai nlienes 6 355271, 102 


Of the current silver money 2,500,coo were coined 
before the year 1865, when Switzerland joined the 
Latin Union; the remaining 8,000,000 were issued 
in 1874, and form in fact the total out of a sum of 
28,000,000 francs allowed to that country in five- 
franc pieces. As will be noticeable, a liquidation 
of the Latin Union will find Switzerland better pre- 
pared than any other of the participating nations ; 
it is supposed that even not more than 8,000,000 in 
five-franc pieces are still in circulation. The total 
stock of gold is supposed to be 70,000,000, and sil- 
yer 40,000,000, principally Italian and French 
pieces, so that the circulation for about 3,000,000 


inhabitants would be as follows : 
Francs per head. 





In gOld...... 202s cece eect seeeesseneceseseneeee cone 23.00 
Pn Silwenl. se oases ate fms cee eat SRO A a 0 13.30 
In fractional currency.........sseeeeee cence reece 6.00 
Tin, Dillons ode cea ge cia eiee cles clove cn vsietsiare/aia,= Sei snedose 2.40 





MANUFACTURE OF COCOANUT FIBRE. 


The following is taken from The Colonies and 


India: ‘‘ Within the last twenty years a vast ex- 
tension of the economic uses to which this valuable 
fibre is put has taken place. The term ST Coins 
usually applied to this material, is the Anglicised 
form of the South Indian ‘‘ kayaru,”’ cord or twine, 
and is not applied in India to the raw fibre, which 
is called. in the Tamil language ‘‘savuri.” The 
fibrous husk or rind of the cocoanut is easily 
stripped from the nut while yet green by striking it 
on the point of an iron spike, and is then steeped 
in salt or brackish water, where it lies for several 
months until the softer portions of the husk rot 
away, and the strong fibre alone remains. This is 
taken out, beaten with a stick to separate and clean 
the fibre, and twisted with a simple rope-making 
machine into the coir yarn; and this, again, is 
twisted with the required number of strands into 
rope, or woven into matting, while the stiffer fibres 
are made into brushes and other articles of domestic 
utility. The fibre is pressed for shipping into 
bales weighing 200 pounds each. The attempt has 
been made to prepare the fibre from the dried husk 
in England, but without success. 

Much of the coir fibre used in England is brought 
from Ceylon, but a large and increasing quantity is 
now exported from Bombay and the western coast 
of India. The supply is not inexhaustible; but as 
prices rise cultivation is encouraged, and as the 
growth of this palm is along the seacoast, where 
other crops cannot be grown, the trade is a profit- 
able one. 

Factories for the weaving of coir matting have 
been opened by English and American firms at 
Allepy, Quilon, Colachel, Cochin, ete., and turn 
out aconsiderable quantity of goods. Spinning is 
not attempted here, being more cheaply done by 
hand at the place where the fibre is produced, 


in India. 
better in England, with the machinery and appli- 
ances available there, that large quantities of the 
yarn are exported. 


224 pounds weight. 
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Along the coasts of the backwaters and canals 
many people may now be seen busily engaged in 
scraping and cleaning the fibre and twisting it into 
yarn. 


In the factories the yarn is first sorted to its 


various shades and qualities. The warp is made by 
boys running backward and forward, then it is flat- 
tened and smoothed for weaving by being run 
through heavy rollers. 
work, performed by men, who earn two or three 
rupees a week at it. 
give it some finish, wound securely in a roll, and 
marked. 


The weaving is laborious 


The web is again rolled to 


Large profits have been made in this manufacture 
But it can now be carried on so much 


One firm in Lancashire has 


introduced steam loom weaving of this material. 
The various shades of fibre—cream-colored, reddish 
brown, and blackish—which vary greatly according 
to care and skill in preparation, are first carefully 
separated, and cocoanut matting is now made of 
fine quality, with pretty shades of color and in 
pleasing patterns, so as to be available for higher 
uses than the very coarse makes, and the material 
is most durable. 
machinery into cinnet or belting. 


The yarn is also plaited by 


Cables made of coir bear exposure to salt water 


better than anything else, the tannin which it con- 
tains preventing the fibre from rotting; they are 
exceedingly light and buoyant, as well as elastic. 


Coir cordage in Dr. Wight's experiments broke at 
Even the refuse and broken 
fibre can be turned to account for stuffing mat- 
tresses, and is used in horticulture, etc., as no insect 
will touch it. 

The exports from “Travancore of this material form 
a large proportion of the trade of the district, and 
amounted in 1879-80 to nearly 150,000 cwt., valued 
at 13% lacs of rupees—say 4137,290—and paying 
to the government a duty of 68,000 rupees. Of the 
cocoanuts themselves, nearly 9,000,000, valued at 
265,400 rupees, and paying customs duty, 13,000 
rupees, were sent away. Other products of this 
palm exported, as oil and copra or dried kernel, 
were valued, the former at 322,100 rupees, and the 
latter at no less than 26% lacs of rupees, making a 
total value of the export of products of the cocoa- 
nut palm from Travancore alone of 46% lacs of 
rupees—nearly £500,000. Some thousands of tons 
are also exported from Cochin. 

Cocoanut fibre is so durable, useful and economi- 
cal a material that a great future is assured for the 
industry ; and, as prices rise, the natives will pay 
increasing attention to the collection of the whole 
amount produced and to its careful preparation, 
Perhaps when, through increasing demand, the 
fibre becomes still more expensive, it may be found 
possible to prepare it of greatly improved quality 
and appearance by steaming or boiling, so as to 
avoid the pollution of ponds and backwaters by the 
decomposing pulp of the husk, and the consequent 
blackening of the fibre so often observed, The 
textile ingenuity of the present age of invention 
may perhaps devise some additional uses for this 
fibre; hats and bonnets made of this material, it is 
said, attracted much attention at the Great Exhibi- 
tion in London. 





THE CENSUS OF INDIA. 

The work of tabulating the first general census 
ever taken in India is about completed, In an area 
of 1,372,588 square miles, or a little over one-third 
of that of the United States, there is a population 
of 253,891,821, or over five times the population of 
the United States. There are nearly as many 
dwelling-places in India as people in this country. 
The males exceed the females by about 6,000,000. 
Much trouble was experienced in getting the 
natives to answer questions concerning their con- 
dition, and the military authority was in some 
cases called in, but out of a population of over 
228,000,000 there were found to be 20,938,626 con- 
fessed widows, the percentage to the Hindu popu- 
lation being 19.71 and to the Mohammedan re- 
ligion 12.93. The percentage of widows in Eng- 
land is 1.22 and in Italy 2.71. The reason of this 
abundant crop in India is the law that widows can- 
not marry again. Of this vast horde of people but 
13,000,000 can read and write, and but 4,900,000 are 
under instruction. The doctrine of exclusive salva- 
tion, with a dubious probationary provision for the 
heathen, stands in pretty bold relief in the following 
table giving the religious status of India: 





EDS oes Mo .easiv viewe alcafen nave cs 89,937,450 
MOHSMMMMEUANS. os ae bicies Gucie a nine sie > PAE 
Nature-worshipers “6,426,511 
Budahisteaes iat s tieatns, -» 3,418,884 
GhristianSicit a. cise rsecevetsecsicev esses oclsice 1,862,634 


Of the Christians over one-half are Catholics. 
There are beside these several million of minor 
divisions of oriental religious beliefs, 
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collateral. The machinery is now ready. What The bank statement of Saturday showed an ex- Apr.20, Apr 
FINA NCIAL. remains. is to find some one willing to lend j pansion in the loans of ‘about $500,000; and an in- | Pennsylvania Railroad Com any— 103cratiae 
ae money on such security. This is a matter de-| crease in the reserve of $913,625) which brought it] }% Gos eh nn a Recs lian: (6% 
THE LOAN AND INVESTMENT MARKETS. | pending mainly on tne skill of the managers in | above the 25 per cent. line to the amount of $624,275, phil nt es : é pi et ina 136 138 


which, however, is far below what the surplus: re- 
serve was at the same time last year. The following 


Pitts. Ft. W. & C. 3d 7’s 1912... eee 1 1 
Clev. & Pitts. Cons. S. F. as TOCA Aik Se is 1 
Clev. & Pitts. 4th Cons SF. 6's 1892..... ss 109 10g 

t | 


The material for a bull market seems to grow less | persuading people that the collateral is valuable, 
and less with the progress of time, and even those | and more than enough to secure the loan. It 


who have been arguing that prices ought to rise say | may be that bonds so secured can be sold at | arethe comparative totals of the statements of April rap cay & atime sen : 49 
now that no improvement can be looked for before | 50 cents on the dollar in block, the purchaser— | 14 and April 21: : : net ay BP : i | 
: ; : : we Doe, 3 , . Rekeaces EOM xs 
we know something about the winter-wheat crop | some financial house—being willing to take the Loanc ae eee ete stp inc Sees Chicago & Alton— en sete ee 
7 : chin zs ; risk. i 2 * Species 2.05 5) «oe 3,062,809 53,869,800 Inc. 807,000 Ist Mortgage. UGISGN. ccoe rte rons teeta tele 118 119 
we are to have, which cannot be before June at the | risk, in the hop ot being able to peddle them out legalteetok ite sates ae ent Spe Gnking Boas pee cap citys ye ; phi a 
earliest. Between this and then there is time for | to the public at a higher rate—possibly at 70 cents, | Deposits.......... 284,149,000 286,676,100 Inc. 2,527,100 Louis & Mo. Riv:ast Mort. 7's 1900... 12... : 
A . . ~ s Feats hae . Circulation ....... ee 806 —-16,496,3co.--~ Dec 5Co Louis & Mo. Riv, 2d Mort. 7's 1900... . ... .- UR 
considerable fluctuation in the market. So far as | Of course the original selling price must be kept a ; 5 Si. Louis, Jack, & C. ist 7's 1894 -..ccecs sae tm id 


The proportion of total reserve to liabilities is | Chicago, Burhngton & Quincy— +E 
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breaking the market under them, against he opera- | tion appears to have been caused by certain ‘dis- } St. Louis & San Francisco pref. ae 2 - os, , 51% Union -Pacine ed (toa Oe ebgnell asec oe 5) a 
tors who are working on the short side and looking | satisfied stockholders, who seem to have persuaded: Tere Bice ee abe "38% “ot Bae Seen ERE Roe oie es ty arbi. 90 
for profits from an expected fall. Mr. Sage to demand a better secured bond ‘than: iin Sere e Seis th "| © Union Pacific Collat’l Trust 61008-00020. ag AS 
The street is greatly amusing itself over the latest | the Chicago, Burlington & Quincy Company | Central Pacitio 0722701277727 Ey ee a eanses pasite be Arann 1 I 
Northern Pacifig.a so... .3is a8h Wor 64, | ': Kansas Den_ Div. 6’s Ass’d 1899. 110%, 3104 


improvement in corporate borrowing, viz., collateral | offered in payment for the stock. It wasa 5 Per } Northern Pacific pref ye ogi, - 1 BBY 23% Kansas ast Consol 6's 1919 “co orb ote 
acific pref........... py athe: My ‘ Boh heey Be. 

































































































trust loans. They are put down among the modern | cent. debenture bond, not mortgage ;. in fact, a sort AVE “SOUTHERN ROADS. Cent. B’ch U. P. F’d Coup. 7's 1895 100. >: S300Le 
f if 5 . A € due-bill. oom P . A Lonisyille & (Nashville... 2/02. 2... LL or aay. leggy Atch n, Col. & Pac. rst 6's 1905. 92 an 
improvements which nojimpecunious corporation | Of due-bill, or note; but the credit of the Chicago; Leased.—Nash., Chat. & St. Louis. . 606 ~~ pritd ey silts aewd Co. & Wi 3st 6's 19053 ot ee 
should be without. Asa great many corporations | Burlington & Quincy Company is first class, andthe a oa Se Fy Peg : Me be 58% Crekcostn Genii eae: eee ; ae. 
in these days are impecunious, collateral trust loans | Managers insisted that it wasenough.. Mss Sage is pools & Western pref... : 528% “42% Bh Gora Por tetaoaee st 7'a-4909 .- a ee 
have grown to be quite a feature in the financial | 4 very large holder of Hannibal & St. Joseph com- | East Tennenee’ Vago & Ga pref. 20 BY ras aan tate ee BSS 0S. Ir eee 
; as Vas : ; : ; raat ; ~ | ~Central Sai ’n B’h 6's a i, 
world, The great advantage of this loan consists in | mon, he being one of the syndicate which took the en hora oie Po ; i bee pede ab ne Central Cal, & Or'e'n 1st Ors 1888. ae ayy 1a ‘a 
the fact that when every other means for borrowing | stock off Mr. Duff's hands, and he signed. the : Seon! homes so es "Somead Pais ae Geib nope : 2p eegaea 
3 s ‘i A Ses Pos IS. F 5 heroes ve 103 
has been exhausted, when the last piece of real | agreement to sell to the Chicago, Burlington & Delaware, Lackawanna & Western.. 1177 128% 1273 Sourhe Pa eh Cal ae ee ee 10% | + r10 
property has been pledged, and when the corpora- | Quincy on the terms which Mr, Gould -made with Rae eee Essex 52.0 2-22 1230 : 123% 124 Northern Pacific— ~ 3 a= eee aan 
tion has gone to the utmost limit its charter will | that company, in which, by the way, it appears Poe ae Hudson; .. cae arn? “Houle Cie te tok |e rev pre hy prea. 192r. 105% 105% 
permit in borrowing, a collateral trust loan can stil] | that certain privileges for the Western Union adele. Reading ser. ist 507% 564 55 rh ei pee) 1S RE phy 
‘ ‘ ; % ~ 4 SST 3 I, =] ‘ H 
be raised by the exercise of a proper degree of im- | were secured from _ it. The directors of the Meahittans sPERVATER AYR TEM: ONE 5 ext = Louisville & Wisc Bit. ma A af Aco Te 
pudence combined with adroit management. These | Hannibal who had been ‘ left’’ were able to per- | Manhattan tst pref. 4 sigs du Conael, 7/350 S Fe Pnebae oos 6-F ATR) 3 REGIE 
ae ¢, = > 4 ; N 2 -78S G0 LOGRs isso eleecewieelel Spit seine 
qualities are never wanting among our astvte rail- | suade Mr. Sage to retract his agreement. to sell; Mei tiat re Fee a bp ae Cecilian Brch 7s 1907. Seo eA es roagvsiedde td 
road managers, who can give an air of value to | and all too hastily they announced that the ‘deal : ee ae MISCELLANEOUS 4 He Neck napeea ange paca pe Se a 1234 1:92 
mere printed paper quite bewildering to those who | was ‘ off, and that formal notice to that effect had Chesapeake & Ohio iat pret. a 5 an ae a asa Plt sccsn bas ee Raa Bits t 
see the trick done for the first time. Like all | been given to the Chicago, Burlington & Quincy. otis Coe erat pref: ary 235 2334 St. Loujs Div 2dig!s" 1980... Jss.. alee aah cis es me. 
5 : : as f eh io Grande... i « f ’§ 1900..-2.7. 
great discoveries the collateral trust loan is a very | This, however, was not the truth; and it Js, as-|, Hennibal® Si jeter § ¥: a he Louisville, Cin. & Lee vesiess. Rey Oyeg ae 
simple affair. The modus operandi of its creation | serted that a majority of the preferred and com- | New York, Chidago & St: Touts Ogg ro wirst MOREE Eg beta Sk u6 ‘417 
is as follows: Suppose a company to be deeply in | mon stock has been transferred to that company, ale een (hicaga St. Louis pref: * ites a1 Punt jenpoddiatess atuaa + TAY 758" 
; . , 2 ’ 2 ” teh Western...... + fh eek 2 avisional 5’5 1930.............: 
debt, not earning its fixed charges perhaps, and | The dissatisfied minority, who had no interest in preepn Pete, Cees 138°’ $149 139 7 None Western— Beg . S29 
ae ‘ ; : i . ; do, os & Burlington........ 12+ es 2 1S: TOAT Saceeatnn were “a 
with its mortgage bonds selling a shocking distance | the affairs of the Western Union, are extremely TELEGRAPH, EXPRESS AND OTHER STOCKS. Richmond & Danville Je ee 102%, 5 1a 
below par. It wants more money, of course, and | chagrined, considering that Mr. Gould has sold | Western Umon......... ea PSOE 83 8214 Debora fee A0ES. - s28eo zee ae o538 ae 
a ; ‘ ; ie Pe ie tea ETC OO CY TOCEY 23 a4 DEDENTULE'O'S T1037. 5.55 < em een vie mad a 
to put out more mortgage bonds is impossible. In | them out to protect his own interests. They think | Amens@n District... SEM OT To Sa 55, | South Carolina Railwey— p ne 
“ -Mutual Union..... aoe eee 20 i 
its treasury there has been lying for years, possibly, | the purchaser could have been made to give a Eerie — aan +o Tye: “128 129 MT Mot ere ue j is oe “oct 
; * - CAM rele Nicieaarsisi= heen eorine eae Ore.) the MOREE. | tna ol tes Laie ae aa ee ana 
alot of waste paper which was once the stock of | higher price. United States...........5..0005 wae ree 38 eas -COAL ROADS "Est eR ae 
branch roads long before bought up and incorpo- There has been no movement in the loan market, Pacific S Mal. eee sian .bashewee é 0) et eles se iontuseae a 4 ene é 
rated with the main line, for which bonds of the | or in the market for foreign exchange, calling for | Colorado Coal & Fron Company ..... hitomi 3 ist Consolidated 7's Assented, 1899, ie ray 1 
: 3 s * * ; a dt + 3 inet ty 4 ’s As 
purchasing company were issued. If the main | special note. As the banks are steadily filling up, ee bee a cag one Nba aa: Adjustment '5 995. CHG ies 106 
system has been largely made up by the absorption | the movement of money being to this center, loan- | - eee: toe CAA TORS FOR BONDS, ° re Docker fans raserier er 193% Se 4 
of smaller properties, as is the case with some of our | able funds have been obtainable in abundance | New York at Goda es Jails : p : Deleware Lerma wange.t Western— a Me 2 
— } 7.20. 27 6 eueral Mor BS 1O07 J aug c ; Pas 
large systems of roads, whole reams of such “ secur- | through the week at an average rate of 5 per cent., | st Mortgage ee red Seb oon gouty 10594 fresh Syracuse, BER. {eases 1906. 122 2a” 
aie yes : POEs : 2 : eee a Ist Mortgage'6’s 1887...2....00.0.006.0000% 1074 107 ~ Morris & Essex rst 7’s 1914.... 
ities may be lying in .its treasury. In addition, | the extreme rates being 3 and6 percent. In foreign ne ah CORAL R, Ist Coup. 7's 1903... ..... 13054 130% Morris & Essex 2d is rot. i Pos 
it may organize separate companies to build | exchange there has been dullness, but the posted | _ Can. South 1st int. Guaterees tee 8%, ‘3 Delawate & Hadooe eee 2 ad WB, 2 
branches and extensions, issuing stock and bonds. | rates were dropped half a poi Lake Shore & Michigan Southern—~ © = Ist Mortgage 7's 1884............ 
: g Bp point on Monday to $4.83 Cons. Coup. 1st 7’s 1900........ 12 Ist Morieses fe oe : 1037) Cae 
The latter it guarantees and sells, by which the | and $4.86. It was said that it was due to the new eat aces aay hein Tens © 1234 123% ries Div. coup: 7's 1017. 124 123 
fe 5 atae 7 . F 7 f E i 5 ze 7 ag ‘ 120 sq. Ist Con. gu’d 7’ 
money is raised to pay for the building of the lines; | Baltimore & Ohio loan, recently negotiated in Lon- | _ Cons. Re Maa FES NB Ae Sieh St ta gid a ed oar Ren, & Sar, rst Coup pens ee ig 
the stock it places in its treasury. Now comes the | don. On Thursday the rates rose again to $4.83%4 eee : a Vieoge Ppladelbia & tare % 
‘5 x es c . ate be SAQCO.. eee ee yee eee st deeateesprs “25% ~* 72 ~ Consolicated Coupon 6’s gtr. . ss" 
time when a collateral trust loan is to be raised. | and $4.86%, but no special significance attached to Soupenas bi ey Bea egon : 103. 105. .|. Consolidated. Registered 6 19r F oo hie 
5 2 2 : 1s Se ose , 3 Sar solida BY ¥ 
Therewith'the company issues a report, showing, to | either movement. The government bond market | New, orl, Lake frie & Western. ! : eet Consolidated Perec ees 2 Gi-Aoieae 
the great astonishment of the average investor, that | has also been very quiet. The following were the Ene 2a Moris Bxsended se roe, PeEee ie 13888 : eat Montes von a ae a 
° “aH: . ° : i em eet We L'a NC ¢ Coup, 0's ii , 
itowns so many millions of unincumbered ‘‘assets,"’ | closing quotations yesterday : Erie 4th Mort. Extendec’s's er boku 1ob% 166 General Mortnage Coun 7's ne 96% 6% 
. : 4 April A Erie 5th Mort. Extended 7’s 1888............ IIL 110 ' Income Mortgage Coup. 7’s 1 ae 
said assets. being the stocks aforesaid. The sath 20, Pipe oh 2 Erie rst Con, Gold 7’s 1920........2....00005 1263; 126 Debenture Coup. 6’s 186 r 
directors then meet and authorize the executive ae Ec eperseap ly abe ie 10310234 ars Tne Recrorn rat lien Satin sore Z: ae Debenture Convert. 7's 1 - Pp 
: } i ae s 1891, regis on , a coe se 7 
committee to raise a loan on the unincumbered | U.S! ¢oupon 3 113% 113% |_ Long Dock Bonds 7's 1893... 117 Bs ELEVATED ROADS, 
5 h . A U. S. 4s 1907, registered... ae ‘ Bet on Nate Won eee a) oF Metropolitan rst 6's 1908 
assets in the treasury, which are to be deposited as | ! §! s 1907, coupon 1198  1103¢ nae jee W.new 2d Con. 6's 1969 + 97% Metropolitan 2d 6’s 1899. .-- 3 Ss 
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The dispatches to BRADSTREET'S this week from 
the principal business centers of the country do not 
reve 1 any particular change in the general trade 
"situation, Dispatches from the principal; western 
wheat states note a uniform improyement in 
- wheat prospects during the month, This 
while the belief that winter wheat has received 
material injury in some states is confirmed. 
Wheat has changed very little in price in the 
last week. The more favorable outlook for the 
next crop has made a_ considerable decline in the 
foreign markets, but.the American markets have 
2 been , sustained _ by, diminished receipts at the 
west, and by. speculative holdings whick were 
“bought when the crop prospect was less favor- 
able, and of , which the holders cannot dispose 
without . causing an important decline. | Prices 
of corn have been maintained during 
week, mainly on the view that, notwithstanding 


dency, due, to speculation. and the diminishing re- 
ceipts of hogs at the west. The reduction of $2 
per ton in the price of foundry irons by the Thomas 


~ 6,000 tons at the lower prices. Previously, how- 
ever, contracts for season delivery had been made in 


ties of iron, A result of the change will probably 
_ be to cause the blowing out of a number of smaller 
' furnaces. 
_ lengths. Reports from various points indicate that 
quite a quantity. have been» sold during the 
week, Bar iron has. been. weaker and 
rs in demand. The western iron-mill owners 
and their employés will meet once more on 
; Thursday next to discuss. puddlers’ wages after 
H June I. 
_ cided to concede a little, 
- reasons at present for believing that a strike will 
be averted, as both employers and employed are 
wide apart and firm. The week has witnessed a 


have come in, been reported big, and have de 
pressed. prices of certificates, to the cost of 
in oil. Now that the decline has been. caused it 
only moderate producers, and prices have ad- 
| Tee There are no special features in the 
anthracite coal market. Half-time at the mines 


% will be observed next week and week aiter. The 
movement of coal is moderate only, and stocks 


are small. The general. opening of inland navi- 
_ gation is expected to stimulate coal ship- 
~ ments. Ocean freights are nominal. Petroleum 


_ charters have been in fair request during the week, 
but at low rates, owing to the full supply of that 
class of,tonnage. The demand for wool has been 
very light, and. values have ruled weak and un- 
settled. There were 186 failures in the United 
: States during the past week, 26 more than the 
preceding week, 81 more.than the corresponding 
week of 1882, and 84 more than the same week of 
LOGE. 






























BREADSTUFFS. “ye 


The prospect ‘for crops in western Europe oe 
been. greatly improved in the last two weeks: by 
more favorable weather. Vhe North British Agri- 
culturist of April 11, referring to the condition in 
‘Scotland, “says that for ten days the weather had 
been all.that could be desired, that seeding was 
_ progressing with unusual rapidity, ‘‘and the out- 
look for the erop splendid.” In England. also.the 
weather.has been much more favorable. In France 
up to the 12th of April the depression of prices, 
referred to last week as the result of the com- 
‘petition of American flour with the French in the 
British markets, continued, though the offers.of 
home-grown wheat in France were less pressing. 
In Germany the weather was still cold and vegeta- 
tion was backward, though crop prospects were not 
discouraging. 
- Until within a few days the London and fees 
pool markets for breadstuffs were strong, as the 
result of the unfavorable crop reports from, the 
United States, but for the last-three.days have been. 
declining, - On Thursday the decline was-quite-im- 
portant, being 6d.- per quarter on red winter. and 
Chicago spring, and ts. 6d. on California- wheat.-~ 
The most potent influences now in «the: general. 
_breadstuffs markets of the world are the prospective 
‘supplies from America. 
prospect for the next crop in this country but toa 
considerable extent the surplus yet remaining from. 
he crop of 1882. If we accept the estimate of the 





the : 


the large accumulation at Chicago, it will all be. 
wanted. Provisions have shown an upward ten- | 


_ Iron Company on Saturday last, as foreshadowed | 
by BRADSTREET'S, was followed by open sales of 


_ anticipation of the change for considerable quanti- | 





Steel rails are-firmer at $39 for ordinary | 


less © 


This looks as if manufacturers had de- | 
But there are no known | 


_ bear onslaught in petroleum. Several new wells. 


_ many.outsiders who had faith in an early advance}: 





states 
5 is learned that. most, if not all, the new wells are 


This includes not only the - 
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Department of Agriculture at 502,000,000 bushels, 
which was probably somewhat below the: actual 
crop, and deduct» first, consumption for food for a 
year for 55,000,000 of population ‘at four bushels per 
capita, and 15,000,000 bushels for manufacturing 
purposes, say 235,000,000 bushels ; second, seetl for 
40,000,000 acres, say 60,000,000 bushels ;third, total 
exports to -April Ist 118,155,455 bushels—it makes 
an aggregate of 413,155,455 bushels, which would 
leave 88,844,544 bushels yet available for export and 
consumption for three months before-the new’ crop 
could be available. ‘The exports in.Match were 
in wheat and flour equal to 6,158,652 - bushels, 
against 6,292,343 bushels exported in- March, 1882. 
Estimating the exports to continue for four-months 
at the present rate it would take, Say 26,000,000 
bushels, leaving 62,900,000 to 63,900};000 \yet ayail- 
able for export and reserve: The estimate of only 
4 bushels per capita for consumption in the United 
States is certainly the minimum, and in view of the 
fact that the consumption in England and France is 
pretty well, established at not less than 5 bushels per 
capita, it is open to question. If the consumption 
in the United. States is 4% bushels per capita it 
would reduce the estimated surplus on August 1 to 
36,000,000 bushels-from the crop of 1882. “If the 
‘next crop should ‘nearly equal that of 1882, or be 
say 500,000,000 bushels, the exportable surplus 
out of it, with an increasing population and in- 
creased acreage.to be planted, would not exceed 
180,000,000 bushels. The total exportable surplus, 
therefore, ofthe two .crops—1882 and 1883—available 
in the year from. August 1—after deducting a re- 
serve of say 40,0c0,000 bushels—would be 176,000,- 
ooo bushels... It: is now believed:-that the principal 
importing countries of western Europe will require 
25 percent. more foreign wheat next year, as the 
result of their diminished supplies of home-grown 
wheat, and ifan equal percentage of this was drawn 
from the United States as from other countries it 
would about absorb our present and prospective 
exportable surplus from the crop of 1882 and a 
prospective crop. of 500,000,000 bushels in 1883. As 
‘to the prospects of a 560,000,000 bushel crop in 
1883, as remarked last week, it is too early yet to 
estimate with any reasgnable degree of certainty. 
‘Lhe most that can be said is that the prospects of 
thie winter-wheat crop, have improved greatly in the 
last two weeks. California, being further advanced, 
‘By reason of her climate, than any of the other 
“has a fair’ prospect for at least a 
fall average crop. In all the winter-wheat states on 
ile Atlantic side of the Rocky’mountains the pros- 
péct has. greatly improved in two weeks. In the 
farthest northwestern states and territories there 
will be an increased acreage of spring wheat, an 
instance in-point being Dakota, where the crop of 
12,000,000. bushels im 1882 was raised on 857,000 
acres, and where the acreage for the present year is 
now estimated at 930,000 acres. —The more southern 
of the northwestern spring-wheat states, however— 
notably Ioawa—will have a diminished acreage. 
Minnesota will, it.is estimated, have 7 per cent. less 
than last-year in the southern half of the ‘state. 

*. The export of breadstuffs from the United States 
for the month of March shows an increase in wheat 
and a decrease in flour, as compared with the pre- 
vious month. The shipments of wheat were 
6,158,652 bushels,- valued at $726,087, against 
§,666,035. bushels in February and 6,292,343 
bushels in March, ‘The.flour shipments amounted 
to 803,200 barrels, of the value of. $4,728,043; against 
go2,633 barrels in February.and 499,326 barrels in 
March. The largest increase of shipments im any 
kind of breadstuffs during the month of March over 
the corresponding time last year was in corn, which 
‘were 8,199,829 buShels, against 2,586,726 bushels 
for the corresponding period last year. 


_ THE WHEAT CROP OUTLOOK BY TELEGRAPH. 


The following regarding the cereal crop prospects 
were received yesterday : d 

‘Krom Springfield, [il.: The condition- of winter 
wheat has improved in nearly all the wheat counties 
since April ifs ; 

I’rom Louisville, Ky.: The wheat plant was un- 
doubtedly injured during the winter. Estimates of 
the damage vary widely, with 20 per cent. as medium 
figure. Previous. estimates that the pier stand 
will permit a yield. of 70 per cent. of last year’s crop 
-and nearly an average crop -in comparison with 


‘other years, are not changed by recent» develop- 


Fields which survived are making a fair 
Weather has been cool and rainy 


ments. 
“appearance. ° 


this week, at times nearing the freezing point, but 


no damage was done to grain. Farm work is about 
three weeks belated; the prolonged cold and wet 
preceding having retarded planting. 

From St. Louis, Mo. ; Low flat lands wheat shows 
injury, but.can yet make very close to, if not fully 


an average crop on rolling land. Most wheat has 
recovered from early injury, and appears to be in 
better than average condition for a late season. 
Monday night's freeze did not hurt wheat in south 


there is too much water. 





1883. 









Missouri, Q@ats are’ sown. Corn is planted, with 


fairweather. Corn-planting will be general through 
this section. 


Excepting the cold, the ground is in 
good condition. 

From Burlington, [a.: The prospects for crops in 
Iowa are excellent. Winter wheat is in fine condi- 
tion, and preparations for other grain are progress- 
ing satisfactorily. > 
_ From Minneapolis, Minn.: The season is back- 
ward in the northwest, with a surplus of rain and 
snow. For the last few days the weather has been 
fine, and seeding has been progressing rapidly 
except on flat land in the Red River valley, where 
A few days of good 
weather will put the ground in condition. In cen- 
tral ‘ahd’ southern Minnesota and Dakota a large 
acreage has already been sown, and, with continued 
good weather, wheat seeding will be completed in 
ten days. In Minnesota the area planted in wheat 
will not be much greater than last year, but there 
will be a large increase in corn, oats and barley. 
In Dakota the acreage in wheat will be increased 
from 30.to 50 percent. ‘There is no cause for appre- 


‘hension of injury to crops from lateness of the seed- 


ing. If good weather continues, all the conditions 
are favorable to a. large crop. The movement of 
wheat to market has been unusually light for some 
weeks.. The'entire receipts at Minneapolis for the 
week:aré 156,000 bushels. Farmers are busy with 
seeding. About 20 per cent. of the crop back for 
two wecks. Most of the flouring mills have been 
shut down, but several have just started up. 

Krom Omaha, Neb:; Farmers have thus far ex- 
perienced a very favorable spring and are still 
pushing their spring planting. Spring wheat is 
said to be doing well, although as yet but little 
advanced. Cold nights still prevail and crops are 
slow in coming along, but such weather is favorable 
to strong: and healthy plants. Winter wheat in 
southern counties. is’reported in better condition 
than ever before, and the belt of country for such 
wheat has extended some way north. Seed corn is 
now being planted and’ the soil is “said to ‘be well 
watered. It is believed the past winter's heavy 
snows must greatly benefit the country. 

From Topeka, Kan.:; Wheat acreage 4 per cent. 
and condition 15 per cent. below April, 1882, There 
is 20 per cent: of the old crop on hand. Rye area 
increased 15 per cent. ; condition good; the greater 
portion sown for pasture. Corn, increase in area 
Io per cent. ; 20 percent. of old crop on hand. 


. AMERICAN WHEAT MARKETS, 


The leading wheat markets during the past week 
havé generally been speculatively firm, without 
much*change in prices beyond the daily fluctuations 
caused by the imaginary or supposed damage to 
the winter-wheat crop, and from the belief that cer- 
tain parties were about to manipulate the market 
with a view of advancing prices. This created a 
demand for spot wheat from capitalists for the pur- 
pose of selling tuture deliveries at higher prices, 
and thus secure a fair profit by carrying the cash 
wheat until the timé of delivery. The demand for 
legitimate purposes has been limited, and but little 
activity has been manifest in the export line, though 
inland and ocean freights have been'reduced. The 
prices of wheat ruling at the west’ and at the sea- 
board will not allow ‘of shipments except by those 
who are anticipating an advance in the foreign 
markets while the wheat is in transit. The demand 
{or milling purposes in this’ country has been un- 
usually light, many of the mills being closéd and 
waiting for a decline in wheat or an advance in 
flour. sioas : 

The outlook for the coming crop has been’some- 
what improved since our last issue, and the general 
character of thecrop reports favor a large yield of 
wheat, thé indications being that the damage in 
some localities will be more than compensated by a 
superior condition in others. The increased acré- 
age devoted to the culture of spring wheat is likely 
to be an important factor in the year’s production. 

The movement of wheat from farmers’ hands has 
been light, but the movement toward the seaboard 
of wheat from St. Louis, Chicago, and especially 
from Toledo, has largely increased during the week. 


Interested parties “are quéstioning what effect these 


shipments will have on prices when they reach tide- 
water. Undoubtedly a considerable portion of it 
will be sold for export at best prices obtainable, 
while the remainder will serve to replenish the stock 
in store for future shipping requirements, 

The future course of the market is entirely de- 
pendent on the favorable or unfavorable reports in 
regard to the condition of the crops in this and 


265 


other countries, and it would be unwise to -prediet, 
what: will take place while so much uncertainty 
exists. 


The course of the wheat market during the past 


week is indicated by the following prices in the New 
York and Chicago markets, for May wheat, at the » 
dates mentioned: New York, 2 p.m. Saturday last, 
$1.21%; Monday, $1.21% ; Tuesday, $1.21% ; Wed-_ « 
nesday, $1.21 ; Thursday, $1.21; 
At Chicago, 1 p.m. Saturday, $1.11%; Monday, 


Friday, $1.203%, 


$1.12; Tuesday, $1.11% ; Wednesday, $1.1034 ;, 
uburedar, $1.11% ; Friday, $1.103/ 

The. total receipts: of wheat at Chicago, Mil- 
waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending April 29, amounted 
to 393,078 bushels, against. 422,360 the previous 
week, and the shipments 186,500 bushels, against 
330,265 bushels the previous week. : 

The visible supply of wheat in the United States 
and Canada, Aprii 21, as compared with the pre- 
vious week, shows 506,786 bushels decrease. 


CORN. 

Though there has been but little change in the 
cash price of corn the past week, the market for 
future deliveriés has been exceedingly sensitive on 
account of the large accumulated stock at Chicago 
and the question of its soundness, or, rather, of its 
keeping qualities. It is claimed to have been in- 
spected with close discrimination on its arrival at 
Chicago, but as much of it was hard frozen when it © 
arrived it’ seems quite uncertain as to how it may 
keep during the trying months of May and June. 
This distrust has prevented any advance in price 
that might otherwise have ocurred. The export 
inquiry has ‘been only moderate, and the shipments 
from the principal Atlantic ports for the week are 
less than one-half of the week previous. On the 
other hand, the receipts atthe principal western re- 
ceiving points have fallen off fally one-half from’ 
those of the preceding week, The consumption “of 
corn for feeding western hogs‘at'the’ present time igo 
unquestionably large, pork being relatiy ely higher 
than corn, which offers an inducement to farmers to 
feed corn freely. The supply of corn at the Atlantic 
ports-is moderate, and a -considerable amount of 
the corn now at Chicago will meet with a good con- 
sumptive, if not an export, demand. when it shall 
have reached the seaboard. 

“It is‘not probable that the price “éf good, sound 
corn will rule very-much lower, and it will be quite | 
eight months before the receipts from another crop: 
can affect the market. 

The ‘course ofthe corn market during'the past 
week is indicated by the. following prices of May 
corn.in the New York and Chicago markets ,at. the 
dates mentioned: New York 2 p.m. Saturday last, 
67%c.; Monday,'673¢e;; Tuesddy,' 68c. ;* Wednes- 
day, 675c. } Thursday, 675¢c. ; Friday, .67%4c. .,At-. 
Chicago, 1 p.m., Saturday, 555éc. ; Monday, 5536¢. ;. 
Tuesday, .554c.; ‘Wednesday, 547C..; heed 
55x%c.; Friday, 5536c; 

The aggregate receipts.of corn at the seven’prin> ; 


cipal western: receiving cities for the week- ending” ' * 


April 20 amounted to 781,608 bushels, against 1,594,- 
gg9i bushels “the previous week, and the’ shipments 
from’ ‘the same ‘places 1,124,987 *bustiels, against 7 
336,265 bushels thé previous ‘week.’ satis oo 

The visible ‘supply of corn ‘in’ the tiie States 
and Canada, April 21, as compared with the pre- * 
vious week, shows a decrease of'447,986 bushels. 





+» PROVISIONS: 
*'The tendency of the provision niarkets during! the 


‘past week has beén: upward, under theinfltetice of 


a speculative'demand.* The*inquiry for’home con- 
sumption'has beew ‘light, aiid for export only ~ 
moderate: The advancé in parkih the Chicago’ 
market from -Monday’to ‘Thursday afternoon Was 
about 7§c. per barrel. During the same time lard 
improved about 12'%c. per foo pounds,’ the ‘advance 
in pork being relatively the greatest, owing to its 
having been under sharper manipulation by Armour 
than was the. case with ‘lard Seite the: Sone of 
Milwaukee parties. 

The receipts of hogs at the principal western 
packing. points. continue very light, and reports 
from Missouri, Iowa and Kansas. state that the 
number of hogs in farmers hands are less. than. has 
been supposed. 

‘ Provisions are in small supply, and the, prospect - 
of lower prices during the next_two months does. 
not now look ‘encouraging. 

The aggregate receipts of hogs at Chicago, Mil- 
waukee, Cincinnati, St. Louis, Kansas City, Peoria, 
Indianapolis and Cleveland, for the week ending 
April 18, amounted to 125,612, against 102,945 .the 
previous week, and 183,355 for the corresponding 
week last year. 

The following shows the export of hog product 
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from the places 
April 21, 1883: 












Pork, Bacon, Lard, 

barrels, pounds, pounds 

New York 3,314 4,997,330 4,167,252 

Boston .. 491 1,169,502 79,959 

Portland 1,325 105,500 30, COO 
Montreal pi 

Phil celphia... . ee 1,717,009 10,000 

Baltimore ...... .. RAP 29 104 392,115 

New Orleans). us is-8.6 20s nie a5 BF rah 

Fatale: cs cac scar sna ey « 5,159 7,992,430 4,679,326 

Previous week) 250.5002 5,774 7,378,401 2,845,882 


' The total export of hog product from November 
I, 1882, to April 21, 1883, as compared with the cor- 
responding time in 1881-32, was as follows: 








1882-83, 1881-82, 
p unds, pounds 
24,697,400 29,396, 200 
239,237,933 247,375, 084 
123,84",729 139,978,799 
Totals: ~eaas es asad be 387,784,062 416,761,083 





THE PROVISIONS MARKETS BY TELEGRAPH. 

« From Cincinnati, Ohio: Volume of business fair, 
but without animation. Provisions, under increased 
consumptive demand, have advanced, with some 
speculative movement in short-rib sides. 

L’rom Chic1eo, Il/.: Provisions weak and lower ; 
bulls are discouraged by the increasing receipts 
and improved quality of hogs. Demand from out- 
side small, local dealers indifferent. 

’ From. Louisville, Ky.: The provisions market is 
quiet but stronger, with moderate local stocks. 

From St. Louis, Mo.; Provisions are high and 
firm, but selling slowly. Cattle are inclining up- 
ward and active. Hogs downward, with large re- 
céipts and bris« sales. 

* From Des Moines, Jowa: The provisions market 
is quiet, and prices are weak. 

From Lincoln, Neb.: There is very little being 
done in the provisions market. 

* From Topeka, Kans.: The provisions market re- 
mains the seme. Cattle are weaker, but hogs have 
improved. 

” From Nashville, Tenn.: The provisions market is 
active, with strong prices. 

From Memphis, Tenn.; Live stock receipts are 
light; prices on all grades are stronger. 
and lard steady. 


Meats 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 














i April 27. April 20. 
No; 2 Sours... shane ngekaceeenes $2.75 W3.05 $275 @3.75 
Superfine flour... 3.50 @4.15 3.5¢ @4.c5 
om, extra flour. .j.,Gsrn aces eas 410 @5.25 40 @515 
West India shipping flour........ 3.65 @5 b5 5.69 (5.75 
South American shipping flour... 5:85 @6.co 5.75 (@0.00 
Winter wheat, fail flour 5.75 (@6.so 5.75 @6.so 
Winter wheat, pateit flour 6.25 @7.25 6.25 @7.00 
Spring wheat, straight flour 6.00 @7.00 600 @6.75 
Spring wheat, patent flour. 6.50 @¥.00 6.25 7.75 
Rye floupes. sivas sacs pemics 3.65 @3.85 3.50 @3.75 
GOMMGAL ieee ne aainv sells 2.80 @3.50 3.60 (3.50 
No. 1 white wheat .............. 115 @115% 1.13% @1.14 


No, 2 red wheat . 1.22 @1.224% 1 213g a1.21% 
No. 2 spring wheat ....... ...... — @ — — @ — 





Wo. 2 mixed -coros .pccn<0hseocs ce 6740 68% 67 @ 67% 
Steamer mixed corn. ........... - .667¢@ .67% .65'44@ .66 
No. 2 white corn 69% 4 .70 684@ .69% 
No. 2 yellow corn.. .695¢@ .70 -6974@ .70% 
No. 2 mixed oats -49%4%@ .497% =.5178@ 52% 
Rye ce ajuTeleiele'y o'ainiee 74 @.79 -72 @ .77 
COMPARATIVE PRiCES OF BREADSTUFES. 

Apri! 27, '83. April 28, '&2. 
Winter wheat, family flour...... $5.75 @86.50 7.25 @&.25 
Noior, white wheat: ii,.00005<scc00 TI5 @r.15% 1.42 @1.42% 
No, aired Wheat =. cosa eres ee 122 @1 22% 1.46 Gr.q7% 
No. 2 spring wheat... .......... —- @ -— 1.44 1.45 
No, a/anixed) corns mecnsnnektee -677%2@ .68%  .804@ .8034 
No.2 mixédioata?.2u.sc occa -49%4@ 49% 61%@ .62% 
RY Chas 74 @ .79 -9144@ .9515 
Rye flour... . 3.65 @3.85 4.70 @s5 25 
Cornmeai 2.80 @3 50 425 @4.65 








The visible supply of grain in the United States 
and Canada, April 21, 1883, as compared with the 
periods indicated below, was as follows: 


What, Corn, Oats, Barley, Rye, 

bushels, bushels, bushels. »ushels bushels 
21,201,544 17,681,940 4,029,629 1,065,623 1,708,658 
21,708,330 18,129,926 3,373,804 1,192,149 1,637,107 
10,809, 461 nore Fe 8,319,520 2,222,247 941,298 
19,820,832 19,820,832 12,829,188 3,217,537 298,288 


April 21, 1883. 
April 1, 1883. 
Apnil 22, 1882. 
April 23, 1881. 





THE NEW YORK DRY GOODS MARKET. 

The past week has shown no material change 
over the previous in respect to the volume of busi- 
néss done; if anything, there seems to be a slight 
increase. New York state and near-by trade has 
shown a decided though moderate improvement, 
which it is thought will continue, as we are likely 
now to have steady spring weather. There is a 
steady but moderate call for goods from the west 
and south. Business has not increased in these 
sections, but it is believed that it ought shorty to 
show some briskness, as stocks are light in the 
hands of interior jobbers, and the demand for goods 
must come. 





THE DRY GOODS MARKETS BY TELEGRAPH. 


From Portiand, Me.: The dry goods trade is 
steadily but slowly improving. The spring trade is 
not up to expectation. 

From Boston, Mass.: The dry goods trade con- 
tinues quiet. Jobbers report that they are receiving 
some-western orders, and that, judging from advices 
regarding the state of trade from their salesmen, 
they expect a better trade. The retail trade is good 
by reason of circumstances noted last week. Com- 
mission houses report a fair export trade in cottons, 
Woolen goods are very quiet. 

- From Providence, R.I.: The print-cloth market 
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are quoted at 35c. less % of 1 per cent., and 
56x60s at 3%c. There are about 130,000 pieces on 
hand. The cotton market is quiet and firm, the 
sales being reported moderate. Middling ‘uplands 
are worth 1o34c., and middling gulfs 1rc. There 
are about 15,000 bales on hand. 

Fyom: Rochester, N. Y.: Jobbers in dry goods re- 
port an excellent trade, which increases each week. 
Collections are very fair, and no particular com- 
plaint is heard. The retail trace in this line was 
not so good during the past week, owing to a sud- 
den change in the weather, which has been dis- 
agreeable. 

from Philadelphia, Pa.: The package trade has 
ruled quiet, buyers operating only for nearest wants. 
Jobbers have had a fair business in most lines, but 
the unseasonable weather has prevented the activity 
generally expected during the past week. 

From Pittsburgh, Pa.: There is a continuance of 
the activity ia the dry goods jobbing trade noted 
last week. Collections are satisfactory. 

from Cincinnati, Ohio: The dry goods market 
has shown more life. ‘The country trade appears 
to be buying to secure benefit of present prices, 
which are claimed by sellers to be too low for 
profits. ; 

From Cleveland, Ohio: The dry goods marxet 
continues exceptionally active, and Cleveland job- 
bers have had and are now experiencing as good a 
spring business as during any former year. 

fiom Columbus, Ohio: Trade in dry goods still 
continues very fair, with but little change over last 
weck. 

From Toledo, Ohio: The dry goods trade is 
active. 

‘rom Dayton, Ohio: The dry goods trade is re- 
ported as improving. 

From Indianapolis, Ind.: The dry goods trade is 
good and satistactory. 

irom Chicago, Lll.: Dry goods are rather more 
active ; the week's sales show a satisfactory average ; 
cool weather interrupts sales of light dress goods. 
Millinery and furnishing goods fairly active. Col- 
lections good. 

From Peoria, [1l.: In dry goods, sales are made 
principally on orders, which are full and cover all 
lines of goods. Prices are steady, with no percept- 
ible change. 

Lrrom Louwsville, Ky.: Thedry goods trade shows 
a well distributed demand tor seasonable fabrics. 

from St. Louis, Mo.: The dry goods market con- 
tinues to show heavy sales at well sustained prices. 

I’rom Burlington, Iowa: The dry goods trade is 
steady, and though no special rush is noticed, it is 
very satisfactory. Collections fair to good. Weather 
fair and favorable. 

From Davenport, Iowa: The dry goods trade 
rather dull. 

From Detrowt, Mich.: \n dry goods jobbers report 
a very satisfactory business for week, and an in- 
creased volume over that of last week. 

l’'rom Milwaukee, Wis.: In dry goods the past 
weck has witnessed quite a change ; the tendency of 
country merchants is to buy more freely, and mail 
orders have been very fair. 

From Munneapolis, Minn.: The season of the 
dry goods trade is late, but for the last weck has 
been active. There is a much larger stock, and 30 
to 4o per cent. more trade in the old houses than 
last year. New houses report a good trade. 

from Omaha, Neb.: Trade in dry goods is re- 
ported fair, but not increasing. 

From Lincoln, Neb.: The dry goods trade par- 
takes of the general inactivity. 

Prom Topeka, Kan.; The dry goods trade is not 
as active as it was last week. 

Irom Denver, Col.: The dry goods trade is still 
increasing. Dealers report an increased demand 
over any previous year. 

From San Francisco, Cal. The dry goods trade is 
steadily increasing. A large business is opening up 
with the northwest, and orders are coming in freely. 

From Baltimore, Md.: The jobbing trade in dry 
goods the past week was active and sales reached 
satisfactory proportions. A number of merchants 
are in town and have been laying in good stocks: 
Collections are reported fair, 

from Richmond, Va.: The dry goods trade is 
quite active and improving. 

From Norfotk, Va.: Dry goods jobbers are doing 
only a moderate business. 

from Wilmington, N. C.: The dry goods trade is 
dull. 

From Savannah, Ga.: The dry goods market 
shows a better feeling and is fairly active, with a 
fair demand for domestics. 

From Macon, Ga.: The retail trade in summer 
dry goods is brisk. Jobbers report great activity. 

from Selma, Ala.; Trade in dry goods continues 
fair. 


mentioned: for the week ending is very dull, the amount of sales being light; 64s From Memphis, Tenn.; In dry goods dealers re- 


port business as good for the season, but a falling 
off in volume is noted, as country merchants have 
purchased bulk of spring stock and are now only 
filling in. 

from Halifax, N. S.; In dry goods the trade 
report no apparent change. ‘There is a moderate 
amount of business being done. Collections are 
hardly fair. : 





COTTON. 

The New York cotton market for the week past 
has been higher for spot middling uplands, the 
price having advanced to 105/;gc. The sales for the 
weex have been ior export 5,830 bales, for con- 
sumption 2,188 bales, and for speculation 321 bales, 
making a total of 8,339, showing a mar ed increase 
over the sales of the preceding week, which footed 
up only 4,4£8 bales. The deliveries on contract 
amount to 1,900 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York Friday 
evening, as compared with last week and the cor- 
responding week last year: 





This week. Last week. Last year. 
Ordinarvt-t cst tote tadcses 7 %e. 7. §-16c. 9 9-16c. 
Strict ordinary..... A i 13-16 % 10% 
Gooe ordinary...... 3g 9-16 Io 15-16 
Low-mideling........ 9 13-16 “9% Ir 13-1€ 
Middling.cpewacenesnace - 10 5-16 104 124% 
Gooc micdling. To £1-16 105g 125% 
Middling fair. Re - 11 7-16 11% 13% 
Fair Sarccctes cack aehe atti 12 3-16 124 14% 


The market for spot cotton closed firm, with 
holders asking higher prices. 

The future market at New York has been higher, 
the price having advanced an average of 18 points 
for near months and 14 points for later months. 
The sales for the week foot up 519,500 bales, against 


| 420,600 bales for the corresponding week last year. 


The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week andthe corresponding week 
last year: 

This week. Last week, Last year. 






April -ciwaantust nace eek ences 10.37¢. 10. 16¢, 12.27¢, 
May ccacemet ener caenee ra dae 10.37 10.19 12.27 
Vwarte i. aps Store miata nrciorelases be are 10.53 10.35 12.39 
aly cons Sislaies niaraa Sols Saas 106 10.49 12.53 
AUPTUSE Near pioteniisiceineeleieltae . 10 10. 12.67 
Septembetae nace -oceupicesscis 10.48 10.34 12 28 
October ihcitwe taste ee ial 10.15 10.02 11 68 
Noyembetes jo. cst sadn 10.c6 9.92 11.48 


The future market at New York closed firm. 

The southern markets during the week past have 
been firm and quiet. Below will be found the 
sales for the week and the closing quotations tor 
middling uplands at five leading ports as com- 
pared with last year's quotations : 


Week's sales. To-day. Last year. 
Y, 





Galvestoniesaverctsenscas 4,449 97% 12 
New Orleans............. 23,000 9 13-16 12 
MoDUe ss ona cisiewe semis 2,100 9% 11% 
Savannalite.ctemi cesar 35375 9% 1% 
Charleston's. acre sees 1,7c0 104 12 
Ni-pfolkeie <0... et eeae 3,148 10 11 13-16 


The total receipts of cotton at the ports since 
September I are 5,594,772 bales, an increase of 
1,195,587 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 





This year. Last year, 
Galveston’, sirens am fay orate \sincaiaeannars 781,095 409,976 
New Orleans.....:.. + 1,572,849 1,146,136 
Mobile. s.ccccct temas 303,752 253,146 
SAVANNA .0< cnn ease 787,02 704,159 
Charleston.... 554,91 480,064 . 
Wilmington... 120,578 130,308 
Norfolk. jctssicseesee dees if et 581,413 
Baltimore: s siacicnen sss 211 27,404 
New York.. 148,018 162,834 
BostOnwcica eee eoteeate ss 162,174 201,921 
Philadelphia 78,764 60,747 


The receipts at the ports for the week were 59,126 
bales, against 66,379 last week and 33,254 for the 
corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 16,860 bales, against 17,841 
bales last week and 12,038 bales for the correspond- 
ing week last year. The shipments for the week 
were 39,440 bales, against 43,904 bales last week 
and 33,638 bales for the corresponding week last 
year. The stocks for the week were 173,930 bales, 
against 194,302 last week and 142,528 for the same 
week last year. 

At Liverpool the spot market is reported firm and 
easier, the quotations remaining unchanged at 554d. 
for middling uplands and 511/;, for middling Orleans, 

The Liverpool future market has been quiet, 
prices having ruled about the same as last week. 
Below will be found the closing quotations on 
Friday of low middling uplands for delivery, as 
compared with last week : 





To- ay. Last week, Last year, 

April-May... .cosccstedscse ee 5 42-64 5 40-64 6 41-64. 
May-June... ....,..- Fares 43-04 5 42-64 6 41-64 
fants WiVreneaeesacess 54 5 46-64 6 45-64 
uly-August.... ...... 5 50-64 5 50-64 6 49-64 
August-September... +» 5 55-64 5 53-64 6 54-64 
September-October.......... Beate 5 50-64 6 45-64 


The sales for the week at Liverpool were 52,000 
bales (of which 39,000 were American), against 
65,000 (of which 40,000 were American) last year. 
The sales for export were 4,400 bales, against 11,500 
bales last year. The sales for speculation were 5,300 
bales, against 2,700 bales last year. The amount 
forwarded vas 17,500 bales, against 14,500 bales last 




































































year. The stock in port is 992,000 bales (of which 
735,000 are American), against 953,000 bales (of 
which 620,000 were American) last year. The total 
imports for the week were 43,500 bales (of which 
32,000 were American), against 123,000 bales (of 
which 81,000 were American) last year, and the 
amount afloat 278,000 bales (of which 158,000 are 
American), against 440,000 bales (of which 187,coo 
were American) last year. 

The Manchester market closed firm. 


WOOL. a 

Operations in this staple have continued ona 
very small scale in all the markets during the past 
week, and the outlook is not particularly encour- 
aging at the close. Manufacturers appear to grow 
more indifferent every week. The effect of the con- 
tinued dullness has been to cause a further weaken- 
ing of values in many cases, and the general mar- 
ket is unsettled and irregular. The February and 
early March advance has been pretty generaliy 
lost. Stocks are so small that there is not much 
pressure to sell, but dealers are disposed to meet 
buyers, and concessions are frequently made to 
influence sales. The apathy of buyers is due to the 
backward season for woolen goods, and some un- 
certainty as to the effect of the tariff reductions on 
the market for yarns and manufactured fabrics, 
Very few mills are getting their customary quota of 
orders in advance of production, and manufactur- 
ers are reluctant to fill up stocks to meet an uncer- 
taindemand. There is nothing new to be said 
concerning the new clip. Buyers are moving cau- 
tiously, and unless growers’ ideas of value are con- 
siderably modified, the movement from primary 
points promises to be slower than in former years, 
There is general expectation of a lower range of 
values on all grades than last year. 





IRON, 

On Saturday last, as intimated in these columns, 

a reduction was made in the price of American pig 
iron, Nos. 1 and 2 foundry. The previous prices 
were $24 for No.1, and $22 for No.2. Onthe 
day mentioned a reduction of $2 on each was made 
by the Thomas Iron Company, thus making cur- - 
rent rates $22 for No. 1, and $20 for No. 2. This. 
move was necessitated by the cutting of current 
rates by smaller furnaces. Since Saturday 
other furnaces have sold foundry irons at the 
same prices, and the less efficient furnaces, which 
have been the disturbing element, have been 
practically shut out of the market. About 6,c00_ 
tons of Nos. 1 and 2 have been sold here during 
the week at the quotations named, and about 
1,000 tons of fancy brands at somewhat higher 
figures. As yet, there is no marked change 
in the tone of the pig iron market. ‘There is con- 
siderable inquiry, but no rush of business. The 
belief is very general that the result of the cut 
will be to shut dowm some of the smaller furnaces. 
The statement is made that just prior to the reduc- 
tion in prices made on Saturday last, season con- 
tracts for pig iron to a considerable amount were 
taken by the larger concerns doing business 
in New York. Scotch pig iron prices remain un- 
changed. The arrivals this week were very small; 
not over 500 tons, and all has gone into consump- 
tion. No sales have been made to arrive. Steel 
rails are slightly firmer at $39 for future delivery, 
A considerable quantity has been contracted for 
during the week here and in Pennsylvania. Bar 
iron is dull at present. There are no features in 
other lines worthy of note. 








DOMESTIC IRON MARKETS BY TELEGRAPH. 

From Philadelphia, Pa.; Pig is dull, as the recent 
decline of $2 per ton has further unsettled con- 
fidence among buyers. All makes have partici- 
pated in this decline since last Saturday, and some 
have shaded 25c. more. There is a good inquiry 
for bar in small lots, but buyers will not handle 
large blocks. Construction iron is in good de- 
mand for large lots. A sale of 2,300 tons iron and — 
steel shapes for the new Niagara bridge is reported 
this week. Steel rails sell slowly at $39@$40 for 
small lots, and negotiations are pending for large 
lots at $38, but makers are not anxious to sell at — 
that price. 

From Pittsburgh, Pa.: Pig iron is weaker this 
week, and transactions are very limited. The 
50,000 tons of Marshall metal -held by the banks 
here as collateral seems to be a wet blanket on the 
market, and will no doubt keep prices low for a 
considerable time. The manufactured iron market 
remains in the same unsatisfactory condition hereto- 
fore noted. Collections are satisfactory. 

From Cincinnati, Ohio: The pig iron market is 
decidedly unsatisfactory and depressed, with grow- 
ing accumulation in hands of producers, and, in 
sympathy with eastern market, prices have de« 
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clined. Manufactured iron is in good demand ; 
__ prices are unchanged. 

From Cleveland, Ohio: The pig iron market con- 
tinues much the same as was quoted during the 
last month; the amount being sold is increasing 
somewhat, but prices remain unchanged, yet firm. 
Prospects for the season indicate a reasonably fair 
one, so far as volume is concerned, but at prices not 
remunerative or satisfactory. Bar iron in fairly 
active demand, and sheet orders reasonably brisk. 

From Chicago, /il.: Building hardware and tools 
are selling freely for the season. Metals and tin- 
ners’ stock are in fair request. Bar iron and nails 
are selling freely in job lots. Prices are unsettled. 
The Western Nail Association is cutting rates. Pig 
iron quiet ; consumers are without stocks and buy 
in small lots. Jobbers say that the reduction in the 
east was discounted previously, and Healine fur- 
; ther concessions. 

«From Detroit, Mich.: In iron there has been only 
3 a fair amount of business doing. Prices and the 
general situation are unchanged. 

From Louisville, Ky.: The pig iron market is 
sluggish and in buyers favor. Hardware easy and 
active. 
| From St. Louis, Mo.: The pig iron market is sta- 
| tionary, with small, slow sales. Manufactured iron 
. in large request, and firmer. Mills take no orders, 
except conditioned against strikes. 





| COAL, 

There is little that is new to record as affecting 
the anthracite market. The past week has wit- 
nessed full time at the mines. The next week and 
that following will furnish work during three days 
each, only. Prices remain nominally at the open- 
ing circular rate, but actually a little less. The 
restricted production has prevented much coal 
from accumulating, and now that navigation is 
open in all directions, or that it will be in a few 
days at the farthest, the movement north, east anc 
west will doubtless be heavy. The western dealers 
have fixed a schedule of prices. Erie canal will 
be formally opened May 8. Navigation on the 
lakes is now open, and activity among western 
shippers by this route may be looked for soon. 
Here at New York there is a fair business doing, 
but the degree of activity is not equal to that looked 
for prior to fixing the spring rates.- Bituminous 
coal is moving very slowly. Rates are shaved toa 
bare profit in many cases, and the season with 
operators and dealers appears to be very slow in 
opening. At several points in Ohio strikes among 
the soft-coal miners are announced. These are 
due to the wages disputes. The most serious labor 
disturbance among coal miners is in the Pittsburgh 
region, where they object to having wages cut 
from 334c. per bushel for mining to 3c. A strike 
has been ordered for Tuesday next. The total 
quantity of Pennsylvania anthracite mined from 
January 1 to April 14 is 7,199,962 tons, against 
6,668,203 tons in a like portion of 1882, a gain this 
year over last of 531,759 tons. 





PETROLEUM. 

For a week preceding Friday evening, April. 20, 
the speculative petroleum market drifted idly. Dur- 
ing the past week it has encountered high waves, 
heavy winds and fast-running tides. The general 
result has been a lowering of prices for certificates 
of crude. On Monday, Wednesday and Thursday 

a the market was very excited and wide fluctuations 
were in order. On the day first named the old 
horseplay at juggling with statements and counter- 
) statements from the producing regions in order to 
affect prices was successfully repeated. This 
method of rigging the market, common as it ap- 
pears to be, ranks rather below than above the 
three-card game by which so many are taken in 
over and over again, for the latter requires skill 
while the former calls only for monumental prevari- 
cators. The Clark well, which was expected to 
show a connection between the Grandin & 
Porcupine pools, was reported dry on Monday. 
Prices strengthened, advanced and then tumbled 
on receipt of word that it was not dry, but plugged. 
‘The fall was %c. under Saturday’s figures. Wed- 
nesday's decline was caused by the coming in of a 
Reed & Brenneman well, one mile and a quarter 
north of the Cooper tract, in Warren county. It 
was plugged to await tanking facilities. The mar- 
ket declined, but was checked somewhat owing to 
the rumor that the Grandin was dry. On Thurs- 
day the discovery of a heavy flow from the Porter 
well in Warren county, and the contradiction of 
Wednesday's rumor that the Grandin No. 7 was 
dry, broke prices badly. The amount of trading 
done at the various exchanges was very heavy, and 
many gentle investors in oil who have been putting 
up margins for some time past in firm faith that the 
boom was at hand, were worn out and stranded by 
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the onslaught of the bears. 
amounted to 4 cents. 

The news from the various new wells on Friday 
went to show that all had been overrated, Judging 
from recent experience, this was to have been ex- 
pected. In consequence prices became firmer and 
took an upward turn, At the close the offer was 
88 c., against 94%c. on last week Friday, a de- 
crease of 5%c. on the week. 

The record of opening, highest, lowest, and 
closing prices bid for certificates of crude petro- 
leum for the week ending April 27, is as follows: 


Thursday's drop 


PRICES OF CERTIFICATES OF CRUDE, 
Opening: Highest. Low: st Closing. 







Saturday 9454 9414 94} B 
Monday .. 94% 92% 92% 
Tuesday. . 03% 92'4 927 
Wednesday 97 9M 90% 
Thursday... 90% $6 8614 
Briday.). tance. meee Sy 4 84% 884 


Down to Wednesday evening there was quite a 
fair business done in refined oil at prices quoted 
last week. In crude in barrels the sales were not so 
heavy. Other varieties nominal. On Wednesday 
there was no change in prices, but the marxet was 
less active, exporters preterring to hold alou: while 
the speculative market was fluctuating and uncer- 
tain. On Thursday there was a drop of Ye. all 
around in refined. Hardly any business was done, 
owing to the unsettled condition of the market. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening as against 
those of April 6, April 13 and April 20, are as 
follows : 


April 6. April 33. April 20, April 27. 
Certificates, crude... or 9434 94% 88% 
Refined, rio®....... By ee 1% 
Refined, FOC ddasisinis 834 ae 8 
Crude, in estrone - 7%@7% THO 7 744@7 3% 7 @73 2 
Case, DIAM econ. iI 10% 10% 
Naphihavcescess! <<< 634 "OX 6 6 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
1 to April 2r was 156,259,960 gallons, against 
165,499,500 gallons in a like period of 1882, a de- 
creascd exportation of 9,239,540 gallons, against a 
decrease of 5,813,917 gallons reported up to April 
14. For the week ending April 21 the foreign 
shipments were 10,184,682 gallons, against 6,312,055 
gallons in the preceding week. New York city’s 
exports of petroleum from January 1 to April 21 


amounted to 134,840,122 gallons (ieaving but 
22,419,838 gallons for all other ports), against 


137,114,219 gallons in a like period in 18&2. 





OCEAN FREIGHTS. 

There has been little worthy of note in the ocean 
freights market during the week. The most con- 
spicuous feature has been the fair inquiry for ves- 
sels to load with petroleum, and the quite low rates 
at which they have been obtained, owing to the 
liberal supply of vessels of this description. Dur- 
ing the earlier portion of the weck the movement 
of grain by steamer was limited, but increased 
Wednesday and Thursday. The coastwise traffic 
is fair, but foreign ocean freights are quite dull. A 
few grain charters for French and other European 
ports were taken on private terms. 








SPECIAL TRADE AND IN- 
DOS TRIAL" REPORTS. 


[By Telegraph to BRADSTREET’S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 
chandise : 

EASTERN STATES. 

From Portland, Me.: General trade is fair, but 
retarded by continued cold, except the grocery trade, 
which is active. 


From Boston, Mass.: The boot and shoe trade is 
good. Spring business is about over, and all are 
busy on fall work. Shipments which naturally de- 
crease at this time have been for the week to places 
outside of New England 34,450 cases, against 34,- 
369 cases the seventeenth week in 1882. Total 
shipments since January 1, 862,903 cases, against 
776,933 cases same week last year. 





MIDDLE STATES. 

From Rochester, N. Y.: In the tobacco trade we 
find immense quantities of goods ready for ship- 
ment May 1, after rebate has been fixed. Manu- 
facturers of perfumery and taxable goods in that 
line report a very dull trade, owing to the fact that 
buyers are holding off until July 1, when the tax 
on these goods will be abolished. 





From Philadelphia, Pa.: The trade situation is 
much the same as a week ago. Little progress has 
been made in distributive branches,’ owing to the 
unseasonable weather, and the manufacturing posi- 
tion and outlook have not improved. ‘There is con- 











tinued dullness and weakness in the yarn trade, and 
the textile mills are working slowly. The soap and 
glass works are fairly busy, and the paper mills are 
well employed, but ‘the latter, in common with the 
cotton-goods mills, complain of scanty profit mar- 
gins. Chemicals are firm, but quiet. Wool and 
cotton are dull, and the former is weak and tending 
downward. The grain trade has been fairly active, 
with sharp fluctuations in values, particularly for 
wheat. Exporters have filled a number of orders 
for corn, and are still bidding freely, but have done 
very little in wheat. Flour is stronger, owing to the 
late advance in wheat, and trade has been more 
active, both on local account and for export. Pro- 
visions are active and generally higher in sympathy 
with the advance in hog products in the west. 
Groceries and dairy produce are generally quiet. 
Potatoes are 10@15¢. per bushel lower under large 
receipts from New York state; new southern are 
sill scarce. Southern vegetables keep well sold 

Petroleum is dull, and refined is ¥%c. lower for 
export. 





WESTERN STATES. 

From Cincinnati, Ohio: Hemp quiet; stocks fair ; 
prices unchanged. The whisky exporting move- 
ment appears to be accomplishing its objects; 
prices steady. The new crop of wool has not yet 
commenced to arrive; transactions limited. Deal- 
ings in new tobacco were limited and lighter than 
usual, and cheaper stuff predominated, yet prices 
are unchanged except a little weakening in old leaf, 
owing possibly to a lighter demand from surround- 
ing localities. Cannot learn that the frosts of the 
week have materially injured fruits. The straw- 
berry plants have suffered some, however. Wheat 
in all surrounding sections promises well. The 
market for flour has been stronger and the volume 
larger. ‘The demand, however,: is confined to 
orders only. Grain receipts have increased, with 
en active demand. The volume of receipts of 
cotton is less to date than last year; sales are con- 
fined mostly to domestic wants and prices are un- 
changed. Country produce receipts large and the 
demand moderate. 


From Cleveland, Ohio: The weather throughout 
the week has been unseasonably cold, and in some 
lines has had its influence upon trade. Wholesale 
business in general, however, is in fair shape, and, 
with the exception of iron interests, reasonably 
satisfactory. Country collections are fair. 





T’rom Columbus, Ohio: General lines reported 
healthy, and collections quoted reasonably good. 





From Dayton, Ohio: General trade dull. 
tions reported very slow. 


Collec- 





From Toledo, Ohio: Boot and shoe trade larger 
than same time last year. Other lines show satis- 
factory activity. Collections slow. 





From Evansvitle, Ind.: The weather for the past 
week has been fine and trade has been very good, 
especially with the wholesale merchants. Manu- 
facturers are running to their full capacity, and still 
have orders several weeks old. 





From Indianapolis, Ind.: Trade is fairly active; 
prospects are encouraging and prices are well 
maintained. Collections only fair. 





From Chicago, lil.; There is a trade in clothing, 
hats, boots and shoes. Groceries active. Sugars 
and coffees are in moderate supply. Wheat weak, 
influenced by fine weather; the demand is en- 
tirely speculative; manipulators on bull side show 
a strong resistance to the decline. Corn steady 
and quiet; prices are sustained by a local bull com- 
bination, who are trying to get out of their deal. 
Oats weak and materially lower, being due to large 


receipts. There is an indication that May deal is 
abandoned. i a 
From Peoria, Tll.: In cigars and tobacco the 


trade during the month has been considerably 
under the average, but orders sold ahead for May 
will cover the deficiency. In other lines trade is 
steady and collections more than fair. 





From Louisville, Ky.: Cotton in good request ; 
offerings light and prices very firm. Grain dull and 
steady. Flour fairly active and firm. Wool firmly 
held, old stocks being exhausted; country buyers 
are paying 22@25c. for average fleeces. Whisky 
quiet, easy and unchanged. The leaf tobacco 
movement is smaller. Tobacco being now mostly in 
dealers’ hands, the deliveries will be mainly regu- 
lated by the course of the market. Prices firmer 
for all grades, and bidding continues animated. 
Tobacco manufacturers are crowded with orders for 
delivery under the reduced tax in May. 
spurt being over, the jobbing trade is less active, 


: indicating a good between-seasons movement, 



























The spring 


From Burlington, [owa: Business continues to 
expand with the advance of the season, City trade 
shows improvement, and most lines are doing a 
satisfactory trade. Jobbers are filling good country 
orders in seasonable as well as staple goods. i 





From Davenport, Iowa: General trade for the past 
week has been poor compared with the previous 
week. This dullness is general, and complaints are 
heard on all sides. The farmers are all busy yet 
putting in their crops, hence the general depression. 
There is a big falling off in the wholesale grocery 
trade. 





Irom Des Moines, lowa: The retail trade in alk 
lines is improving, and the wholesale trade is still 
better. The warm weather and the large amount 
of local improvement is helping trade greatly. 





Fiom Detroit, Mich.: General trade has been 
quite active during the week. Collections are 
much improved. The market is very active, and 
the legitimate demand greater than the banks can 


supply. 





From Milwaukee, Wis.: Trade has brightened 
somewhat during the week, the natural result of a 
slight improvement of the country roads and pleas- 
anter weather. Still the volume of business has not 
been quite up to anticipations, and the season has 
been very backward. The general feeling among 
business people is that the severest dullness has 
passed, and the future begins to look much brighter. 
There is also apparently a fair increase in receipts 
from collections. 





From Minneapolis, Minn.: The lumber market 
shows an increased activity, and rules firm. Mills 
are commencing the season’s work with a full supply 
of logs. In groceries, boots and shoes, hardware 
and drugs a large increase in trade is reported. 
Collections are much better than in March, and 
generally good. 





From Lincoln, Neb.: General trade is more quiét, 
but in a healthy condition. Retail dealers are now 
doing a light business, and only buy of wholesale 
trade in anticipation of more activity in the future, 
Wholesale grocers only receive small orders. 





From Topeka, Kan. : 
proving. 


General] trade is still im- 





From Denver, Col.: All branches of business are 
active, sales being from 20@25 per cent. better 
than last year. 





CALIFORNIA. 4 
From San Francisco, Cal.; ‘The city trade is god. 
Growing crops are in a satisfactory condition. 
There is a large increase in the acreage planted. 
General merchandise prospering. Values firm. 
There have been large RECESS: of wool. Business 
small. Hides lower. 


SOUTHERN STATES. : 

From Baltimore, 4d. : General business the past 
week was good. In some branches of trade, pat- 
ticularly boots and shoes, millinery and straw goods, 
an unusual amount of activity was noticed. Cotton. 
is quiet and firm, the most inquiry coming from 
shippers. Local looms are working on full time, 
and fewer complaints of dullness are heard from 
spinners. The grain market has been active and 
prices rule steady. Freights continue dull and 
nominal. Very little is doing in petroleum, and 
prices are unchanged. The speculative movement 
in provisions has been fairly active, and a good jab- 
bing trade is also reported. Prices are firm. 





From Richmond, Va.: General business is de- 
cidedly improved over last week. Prospects for a 
continuance good. 


From Norfolk, Va.: Trade generally has been 
somewhat retarded by unsettled weather. Trade;is 
active with the wiolesale grocers. All retail depart- 
ments are doing their ordinary business. The 
oyster season is about closing; the business this 
season has not been so lucrative as formerly. Corn; 
wheat and lumber mills are actively empioyed. 
Cotton receipts have fallen off; cotton factory 
orders largely in excess of the production. 





From Wilmington, N. C.: The weather is pleasant 
after rain and windstorms, which will delay plant- 
ing. The cotton market is firm and receipts aré 


increasing. Ereadstuffs firm. Grain steady. Tor- 
eign freights are quiet, coastwise steady. Spirits 
turpentine and rosins are firm at the decline. Tar 


easier. Crude steady. 





From Savannah, Ga.: ‘The trade situation re- 
mains unchanged, with no noticeable features ex- 
cept more inquiries for rice of better grades. The 
tone of the market continues quiet and firm; naval 
stores dull. The stock of spirits on hand and ship- 
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board* this day ‘is 4,040 barrels; of rosin 39,830. 
The lumbér market has improved and mills are 
running on full time, with good demand for future 
tonnage ; for present moving tonnage is in ample 
supply, but off-shore charters are more difficult to 
obtain. 





From Macon, Ga.: Meats are moving more freely 
than at this time last month. A cotton-compress 
association is to be organized to-day, which will 
increase bales handled in this market 250,000, and 
will have a capital of $50,000 to $1c0,000. 





From Selma, Ala.: Our grocery merchants re- 
port no improvement in their trade since last re- 
port. Itis still very dull. 





From New Orleans, La.: The bears are indis- 
posed to press this week, and the bulls are disin- 
clined to advance. The cotton movement is mod- 
erate; low ordinary to middling inclusive 1/ygc. 
higher; futures this year off 3 to 5 points on all 
months except Aprils, which are 13 points higher, 
Sugar quiet but firm. Molasses dull and nominal. 
Rice quiet and easier at 534@6c. Coffee dull; 
fair 9%c. In sympathy with western markets and 
light stocks here, flour is up 25c. Receipts of corn 
are only 250,000 bushels; exports of corn 400,000 
bushels; local corn consumption good at 4c. ad- 


vance. Wheat movement trifling. 





From. Dallas, Tex.: The grocery trade reports 
large sales with fair collections. Retail trade gen- 
erally quiet. Cotton receipts for past two weeks 
light. 





from ‘Galveston, Tex.: The weather during the 
past week has been changeable. The general job- 
bing trade continues only moderate. 





From Nashville, Tenn. : The trade here is about 
the same as last week, with better feeling in some 
lines. The growing wheat is improving daily. 
Weather unfavorable for cotton, which in some 
localities is up. The wheat, corn and flour markets 
are quiet, but steady. Groceries fair. Cattle market 
good, with fair prices. 





From Memphis, Tenn. : the 
past week has been fair. Flour stiffening, but the 
demand is slack and prices are unchanged ; mealin 
light demand. 


Business during 


NOVA SCOTIA. 

From Halifax, N. S.: The same steady and 
reasonably fair amount of business has continued 
during the week. Groceries rather active at firm 
prices. 


LATE MAILS. 

Chicago, April 25.—The demand tor discounts at 
the banks, although less than a fortnight since, is 
above the customary average at this period during 
the past few years, and rates steady at6@7. ‘There 
is, however, a steady increase in the bank deposits, 
and a gradual reduction in the discount lines, owing 
to meagre shipments of grain and other property 
eastward. Very little exchange is made through 
the medium of shippers’ bills, and the banks have, 
within the past few days, forwarded large amounts 
of gold and currency to New York in order to 
make exchange. Money is also coming from the 
country in liberal quantities. The jobbing trade 
in dry goods shows a fair average volume for 
the season, but the sale of many lines of light 
and medium fabrics suited to the late spring trade 
have been curtailed by the low range ot temperature 
during the week. Millinery, furnishing and fancy 
goods are meeting a fair demand. Ready-made 
clothing is rather slow. The hardware houses con- 
tinue to report a highly satisfactory trade from all 
parts of the interior, and an average mid-spring de- 
mand is reported for metals and tinners’ supplies. 
Bar and pig-iron are meeting an average sale for 
immediate consumption. 
but the large offerings of western manufacturers, 
who are anxious to kéep closely sold up, have un- 
settled prices. Steel rails are meeting quite as good 
demand as the mill-owners anticipated, and the out- 
look for a future demand is fair. Groceries are 
meeting with a good demand for instant consump- 
tion, stocks are closely sold up, and the tone 
of the market is firm and healthy. Linseed 
oils are in moderate stock, consumption liberal, and 
prices steady. Wool is quiet and slow, but-stocks 


light, and contain few desirable lots of- any descrip-:| 


tion. Tanners report an average call for leather 
from manufacturers, but continue to complain that 
the prices are so low that scarcely any margin is 
left between the cost of product and the figures at 
which the goods are distributed. ‘The general tone 
of the dispatches from the wheat districts indicate 
an improved condition of the fall-sown plant, and 
a large increase in the area of spring sowing. Stocks 











Nails are jobbing freely, : 
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are also large, but the trade is in the hands of a 
strong combination, who, it is supposed, intend to 
run a corner provided they can get a sufficient line 
of contracts for future delivery to justify them in 
carrying out their plans. The result is that prices 
are unsettled and fluctuations severe, the quota- 
tions being too high to admit of shipments, ex- 
cept in a small way to local points. Corn 
shows little strength, values being largely con- 
trolled by wheat, and, like the latter article, 
prices are too high to induce free buying for ship- 
ment, The distrust in regard to the keeping quality 
of the corn when the weather becomes warm also 
has an adverse influence on values, and present 
prices are chiefly sustained by speculative manipula- 
‘tions. Oats show a weakening tendency, and it is 
thought that those who have held the stocks here 
for the past four months are gradually retiring from 


the deal.. The following shows the stock of grain 
in Chicago on the dates named : 

Wheat, Corn, Oats, Rye, Barley, 

bushels. bushels. bushels. bushels. bushels. 
April 21, 1883...6,079,000 7,556,000 1,263,000 853,000 0,000 
April 22, 1882...3,595,000 1,822,0co 124,000 288,000 49,Cc00 
April 23, 1881...7,676,000 3,134,000 675,000 74,000 139,000 
April 24, 1880...8,543,000 2,615,000 372,000 83,000 371,000 


In addition to the above, all of which is reported 
as being in elevators regulated by the state, there are 
400,000 bushels of corn in a private elevator, whose 
receipts are regular on contracts; also 713,000 
bushels of wheat, 1,759,000 bushels of corn and 
230,000 bushels of oats on vessels in the harbor; 
total, 6,792,000 bushels of wheat, 9,715,0co bushels 
of corn, and 1,503,000 bushels of oats. 





The following table, giving rates on prime com- 
mercial paper and exchange on New York at the 
cities named, is based on special dispatches to 
BRADSTREET’S, received yesterday: 


Prime com. Exchange sellingon New 





paper, per cent. York. 
Baltimore. Mc.......... @S5 
Boston, Mass.. «-. 54%@ 6 1o@3oc. dis. per $1,000. 
Buffalo, N. Y.. 6 @8 Par. Fi 
Chicteo, IB Aus. eae es ekaree, 25(@s50c. premium. 
Cincinnati, Ohio..... @8 50c. premium. 
Columbus, Ohio .. ..... @ 8 I-Io premium. 


Dallas); Texas; i4.\.251 oie @ \% premium, 












Davenport, Iowa... .... 8 @ 1-10 premium. 
Dayton,'Ohios. /.. 7.6066 7 @8 Par, 

Des Moines, lowa.. .... 8 @Io 14 premium, 
Detroit; Mich? occtwece 7 @8 

Galveston, Texas. @ Par, 

Halifax, N.S.. 7 @8 5g premium, 
Incianapolis, Ind... 3 (cs. Slight premium. 
Kansas City, Mo .-. 10 @i2 $1 premium 
Liahisvalle Kirn ukemi 7 @ 80c. premium. 
Lincoln, Neb .. sens 50 0 I-lo premium. 
Macon "Ga. s-<chet ase 8 @I2 3-10 premium, 

i) Marshall, Dex 1. 5. <i 122 @ 46 premium, 
Memphis, Tenn.. 6 @8 4% premium. 
Milwaukee, Wis......... 7 (@to 25.50c. premium. 
Minnéapolis,-Minn....... -8 @t1o 

Montgomery, Ala. .. ... 12 @ 16 premium. 
Nashville, Tenn..-...... 8 @ $2 per $1,000 
New Orleans, La. @7 $1.50 premium, 
Norfolk, Va.... - wae “OQ 43@% premium, 
Portland, Me........ wes, Olea i-fo premiuin, 
Providence, R. 1. 54@ 6 Par. 

Rochester, N. Y ... @ \ discount to par. 


- lo @I2 
5 @6 
8 @12 


San Antonio, Tea .. 
San Francisco, Cal. 
Selma, Ala.... 


4% premium. 
foc. premium 
34 premium, 





St. Louis, Mo... 7 @8 50@75c. premium. 
Yoledo, Ohio .. . DB 1-I0 premium 

Topeka, Kan.... ; (a) Si premium per $1,0co. 
Prov, Niv¥ine sce te nee es 

Wilmington, N. C 1 @R®R Par. 








TRADE EMBARRASSMENTS. 


There were 186 failures reported to BRADSTREET'S during the 
past week, 26 more than the preceding week, 81 more than the 
corresponding week of 1882, anc 84 more than the same week of 
18381. Compared with the previous weck the middle states had 
47, an increase of 13; New Enyzland states 26, a decrease of 5; 
southern states 44, an increase of 14; western states §2, an in- 
crease of 6; Pacific states and territories 19, a decrease of 2; 
Canada and the Provinces 39, an increase of 7. The important 
failures were H. Kurzman, manufacturer of trimmed hats and 
feathers, New York ; Handy, Richardson & Co., grain, Chicago; 
Newburgh, Frenkel & Co., wholesale clothing, Cincinnati ; The 
Bleyer Distilling Company, St. Louis; Marks Brothers & Co., 
wholesale dry goods, New Orleans; D. A. Jewell, cotton and 
woolen mills, Jewell’s, Ga, In the principal trades they were 
as follows: Grocers 33; general traders 26 ; dry goods 12 ; manu- 
facturers 11; clothing 10} liquors to; hardware 8; drugs 8; 
shoes 7; produceand provisions 7; jewelry §; hotels and restau- 
rants 5; fancy goods 3; millinery 3; books and stationery 3; 





| commission 3; millers 3; leather 33 furniture 2; coal 2; grain 


2; hats 2; tobacco and cigars 2. 





ALABAMA. 
CHULAFINNE,—Stephens & Payne, general store, have 

assigned. ; 

_MIDWAY.—J. M. White, general store, who recently failed, 

owes about $2,200 i preferences $750. 


ARKANSAS. 
FORT SMITH,—The lumber of. Choate & Co., saw mill, has 
been attached by creditors. 
MONTICELLO.—R. A. Rondlebush & Co., general store, 
have been attached: ~ Liabilities about $5,000; assets about 


$2,500. 
_ CALIFORNIA. 

GRASS VALLEY.—W. H. Sheldon, grocer, has failed. 

LOS ANGELES.—William J. Nolte, tailor, has failed. 

MERCED.—John O. Toole, grocer, has filed a petition in 
insolvency. 

MURPHYS.—R, Senter, general store, has failed. 

OAKLAND.—S. A. Cohn, furniture, is in insolvency. 

OAKLAND,.—James Frawley, grocer, has filed a petition in 
insolvency. 


REDWOOD CITY.—John Gosch, saloon, has failed. 
SAN FRANCISCO,—J. P. Davenport, produce, has filed a 
petition in insolvency, Liabilities $2,395 ; nominal assets $1,008, 





SAN FRANCISCO,.—Albert Eber, dry goods, has assigned, 
and offers to compromise. 

SAN FRANCISCO,.—William J. Morrissey, shoes, is adver- 
tised to be sold out by the sheriff. 

SAN FRANCISCO.—Philip, Speyer & Co., commission and 
insurance, have suspended. They were attached for $8,o9r. 

SAN FRANCISCO.—The Asphalated Wrought Iron Pipe 
Company is advertised to be sold out by the sheriff. 

SANTA CRUZ,—F. C. Proctor, clothing, has been attached, 


and compromised. 
COLORADO. 

BOULDER —J. W. Lovelace, drugs, gave a bill of sale to 
his wife, it is said, to evade creditors, and then sold out to H, A, 
Morgridge. 

LEADVILLE.—A. E. Welch, grocer, has given a bill of sale 
for $2,827 to a creditor. 

LONGMONT,—W. T. Boyd & Co., shoes, have been closed 
by creditors. 

PUEBLO,.—George Lennon & Co., foundry and machine 
shop, have assigned to F. J, Lester, and ask an extension of 
twelve months. Liabilities $40,009; assets $68,000. 

CONNECTICUT. 

EAST CANAAN,.—William Adam (2d), general store, has 
assigned. 

NORTH GROSVENORDALE.,—L. B. Austin, meat market, 
has assigned. 

WATERBURY.—Scott R. Atwood, milk, has assigned. 

DAKOTA. 

GRAND FORKS.—Palmer & Elliott, shoes, who recently 

sold out, offer to compromise at 3) cents. 


DISTRICT OF COLUMBIA. 
WASHINGTON —M. Keezan, grocer, has obtained an ex- 


tension of one year. 
FLORIDA. 


JACKSONVILLE,.—-W. A. Buchanan & Co., bakers, are 
advertised to be sold out by the sheriff. 


GEORGIA. 

CARTERSVILLE.—H. H. Mountcastle, 
tionery, has had a mortgage foreclosed. 

GRIFFIN.—Wilham Reeves & Co., drugs, have been closed 
by the sheriff. 

JEWELL’S.—D. A. Jewell, cotton and woolen mills, has 
assignec. He has been in business about twenty-five years, 
owned considerable real estate, the mills being valued at $50,000 
and mortgaged for $30,000. 

MACON.—H. L. Cook, grocer, has assigned. 

REYNOLDS.—R. C. Paris, grocer, has called a meeting of 
creditors. 

SAVANNAH.—J. H. Ranken, grocer, has been attached. 


LLLINOIS. 


CENTRALIA.—Isaac Trepp, general store, is reported to 
have failed. 

CHICAGO.— Otto Boll, commission drugs and chemicals, 
has been ciosed by the sheriff. 

CHICAGO,.—John A. Carbon, grocer, has assigned to Thomas 
F. Burg. 

CHICAGO.—James Dale, blank books, has been closed by 
the sheriff on a claim of $1,906. 

CHICAGO,.—O. C. Haskell, trading as O. C. Haskell & Co., 
maps and pictures, has been closed by the sheriff on a claim of 
$586. 

CHICAGO.—George H. Johnson & Co., doing business as 
the Chicago Ruffling Company, have been closed by the sheriff 
They were sned on a claim for $1,500 by a New York firm. 


CHICAGO,—A. H. Lord, stonecutter and marble dealer, has 
been closed by the sheriff on claims for $6,400, B. L. Sawyer 
has been appointed receiver. Liabilities about $14,000, assets 
$3, 500. 

CHICAGO.—William E. Lynch, saloon, has had a chattel 
mortgage foreclosed. 

CHICAGO.—Snyder & Winans, procuce commission, have 
failed. 

DECATUR.—Butler Brothers & Co., restaurant, have been 
closed by the sheriff. 

ELGIN.—H. & W. D. King, jewelers, have been closed by 
the sheriff. 

EUGENE.—Execution has been issued against S. M. Parker, 
general store, on judgments for $1,249. 

MOUNT PULASKI.—The Mount Pulaski Milling Company 
has been attached for $4,037. 

NIANTIC.—Perry L. Van Cleve, of Van Cleve & Masters, 
general store, has assigned. 

PEORIA.—N. H. Lattin, musical instruments, has confessed 
judgment for $2,000. 

PERU.—Philip Link, liquors, has been attached for $541. 

SEYMOUR.—King Brothers, grocers, have assigned, gone 
out of business and been suceeeded by A, M. King & Co, Lia- 
bilities $4,996; assets about $3,200. 


INDIANA. 


AKRON.—Andrew Strong, general store and hotel, has failed. 
Liabilities $12,000; assets $8,000; chattel mortgage $3,000, 

EVANSVILLE.—The liabilities of Elles & Knauss, millers, 
are about $65,000, of which $40,000 is secured by a mortgage to 
William Heilman, to secure him as indorser. They say they 
have no assets for the unsecured creditors, Mr. Heilman will 
continue the business, and the firm will act as agents for him. 

INDIANAPOLIS.—James M. Huffa, harness, has assigned 
to A. W. Wishard. Liabilities $4,500; assets about $4,000. 


IOWA. 
DAVENPORT.—Lambert & Hurto, grocers, have assigned. 
HAMBURG,—H. R. Grape, grocer, has been closed by the 
United States marshal 

IOWA FALLS,.—Thomas Quillian, blacksmith, has assigned. 

ODEBOLT.—M. L. Keck, confectioner, has mortgaged 
stock for $600, and is reported hard pressed. 

ST. ANTHONY.—George L. Whittemore, general store, has 
assigned to J. P. Donohue. 

WHAT CHEER.—Fred. Newhauser, clothing, has been at- 


tached and closed up. 2 
KANSAS. 


BURLINGAME.—Graham & Co. have failed and gone out 
of business, 

STOCKTON.—McClellan & Guthrie, general store, have 
assigned to J. S. O'Donnell. 

WYANDOTTE.—M. B. Crosby & Co., drugs, have been 


closed by the sheriff, 
~ KENTUCKY: 


ELIZABETHTOWN,—John Rihn, notions, has assigned. 
FULTON.—Charles Wolff, dry goods, has assigned to A. 
Leet. Liabilities $5,000; assets about $2,000, 


books and _ sta- 


a wtYy vy 


LOUISVILLE.—Mrs, S. Garbutt, varieties, has assigned to 
A, Seaton, 
LOUISVILLE.—William L. Murphy, miller, who recently 


‘assigned, owes about $78,coo, of which $60,009 is due the banks 


on accommodation paper. The assets consist of real estate 
valued at $85,000, mortgaged for $7,500, and merchandise and 
accounts $9,000, 

OWENSBORO.—A. E. Reese, clothing, has been closed by 
the sheriff. , 

WESTON.—Lambert Brothers, mill, have been attached for 
$800. 

LOUISIANA. 

ISLE PIQUANT.—Victor Abadie, general store, has been 
closed by the sheriff. Liabilities $1,500. 

NEW ORLEANS,.—Marks Brothers & Co., dry goods, have 
suspended. Liabilities reported at $110,000, Their trade was 
principally with Mexico, and had stores at Matamoras, Mex.,’ 
and Camargo. They have been in business since 1875. 

NEW ORLEANS.—Turner & Franz, millinery, have been 
closed by the sheriff. Liabilities $450; assets $150. 

VERMILLIONVILLE.—L. Liberman, general store, has 
failed and assigned. Liabilities $1,400. 


MAINE. 


AUBURN.—H. B. Pulsifer, sole manufacturer, is in insol- 


-vency. 


BANGOR.—Benjamin §, Kalish, jeweler, is in insolvency. 
CAMDEN.—The creditors of KF. H. Calderwood, grocer, 
have agreed to accept 33 1-3 cents. : 

PORTLAND,.—Edward F. Colby, grocer, is in insolvency. ~_ 

PORTLAND.—D, Wyer & Co., fish, are reported to have 
failed. 

SKOWHEGAN,—Mitchell & Parlin, grocers, owe about 
$2,800; nominal assets $1,3co; actual assets $500. 

WATERVILLE.—The liabilities of L. J. Cote & Co., drugs, 
are about $8,000 ; actual assets $2,000. Cote & Delisle, grocers, 
and Cote & Mechand, grocers, in which Mr. Cote was a partner 
have been attached. 

MARYLAND. 

ABERDEEN.—Thomas Slattery, general store, is in the 
hands of the sheriff. 

BALTIMORE,.—Robert De Witt Childs, tinware, has as-- 
signed. 

BALTIMORE.—James 
assigned. 

BALTIMORE,.—Thomas P. Paul & Son, locomative works, 
have assigned to Hollingworth White. The senior partner 
recently transferred real estate $9,600 to M. Sheehan. Liabili- 
ties reported at $35,000; nominal assets $50,000. Creditors 
have filed a petition to put them into insolvency to be heard on 
May I. 

CUMBERLAND.—Joseph M. Koener & Son, carriages, have 
assigned. 


McCoy, engineers’ supplies, has 


MASSACHUSETTS. 

BOSTON,.—Baker & Cutler, grocers, have increased their 
offer to 25 cents, which will probably be accepted. 

BOSTON —Finn, Carson & Co., wholesale hats, have failed 
and gone into insolvency. Liabilities about $10,000. 

BOSTON.—George A. Hentz & Co., teas, have failed and 
are in insolvency, Liabilities $5,483 ; assets small. 

BOSTON.—E. G. Morse, dry goods, who failed and assigned 
to William H. Long, has compromised at 30 cents, Liabilities 
$3,700 ; assets $2,900. 

BOSTUN.—C. H. & E. A. Ormsby, grocers, have been at- 
tached. 

BOSTON.—Samuel G. Sanger, leather, is compromising at 
25 cents. 

BOSTON.—The estate of F. F. Siebert, shoe findings, is com- 
promising at 60 cents. 

BOS1TON.—At a meeting of the creditors of A, O, Swett, 


‘auctioneer, an offer of 40 cents was made, but the ultimate 


arrangement agreed to by the creditors present was 50 cents 
cash in thirty days. . 

BOSTON.—The Boston Machine Company offers 66 2-3 
cents, which has been accepted. 

BOSTON.—‘the U. S. Street Lighting Company has been 
petitioned into insolvency. It was incorporated March 20, 
1879, with a capital stock of $50,000. 

BOSTON (Highlands).—W. H. Hyde, hardware, has been 
petitioned into insolvency. 

EAST HAMPTON.—Creditors of the Williston & Knight 
Company, buttons, have filed a petition in insolvency against 
the concern. 

IPSWICH.--The schedules of Maynard & Whittier, provis- 
ions, show liabilities $10,431, of which $4,800is secured ; nominal 
assets $4,800. ‘ 

LOWELL.—Ellen Cassidy, grocer, has been closed by 
creditors and left town. Liabilities about $2,000; assets 
nominal. - 

LOWELL,.—Noblett & Salmon, color printers, are reported to 


' have failed. 


NEW BEDFORD.—C, W. Potter, Jr., fruits, who was re- 
cently attached, owes about $1,000, 

NEWBURYPORT.—Charles W. Kimball, provisions, owes 
about $1,800; nominal assets $250. 

PALMER.—Jesse Pierce, shoes, has left town, and the stock 
has been taken by creditors. 

PEABODY.—John O’Shea & Brother, tanners, have filed a 
petition in insolvency. . 

SALEM.—R. M. Copeland, provisions, has failed and gone 
out of business. Liabilities about $1,000; assets small. vet 

SALEM.,--Jeremiah O'Leary, undertaker, is reported to have 
failed. Liabilities $3,000 ; assets nominally $1,000, a 

SHELBURNE FALLS,—John F. Hoyt, butcher, is in in- 
solvency. : 

WORCESTER.—C. A. Cummings, locksmith, is reported to 
have assigned. 

MICHIGAN. 

LUDINGTON.—C. Nelson, grocer, has been closed up under 
chattel mortgage. subg 

WEST BAY CITY.—J. G. Franke, grocer, has been closed 
up. 

MINNESOTA. - 

GRANITE FALLS.—C, L. Hardy, jeweler, is in the hands of 
the sheriff. 

KANDIYOHI.—J, B. Flanders, agricultural implements, has 
assigned. 

LAKE CITY.—William Anderson, grocer, has assigned to 
FE. J. McGrath. 


MISSISSIPPI. 
COLUMBUS,—G, B. Frazee, drugs, has assigned to David 
P. Blair, giving preferences for $3,938. Assets about $7,000. 
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MISSOURI. 
- LANCASTER.—T. H. Dillon, grocer, has sold out and failed. 

RICH HILL.—A. Callender, cigar manufacturer, has been 
attached. 

ST, LOUIS.—Gore & Kelsoe, grocery and saloon, have as- 
signed to Richard Bolswetter. Assets $1,825. 

ST. LOUIS,.—R. M. Rankin, printer, gave a chattel mortgage 
for $3,047 and failed. : 5 

ST. LOUIS.—The Bleyer Distilling Company has assigned to 
Rudolph D. Kohn. Nominal assets $10,000. The company 
succeeded to the business of Bowman & Bleyer, who failed 
January 3, 1881, and compromised at 50 cents. It was incor- 
porated with a capital stock of $50,900. 


NEBRASKA. 
ALEXANDRIA.—Henry Schultz, billiards, has failed. 


NEVADA. 
RUBY HILL.—E. Man, general store, has been attached. 


NEW HAMPSHIRE. 

KEENE.—M. TY. Tottingham & Co, furniture, have been 

attached for $900. 
NEW JERSEY. 

NEW BRUNSWICK.—L. Opper, liquors, is reported to 
have been sold out by creditors. 
PATERSON.—The liabilities of Frank S. Genung, merchant 
. tailor, are about $5,000. The stock was sold, realizing about 
$1,200, not enough to satisfy the judgment of $3,314. 

PHILLIPSBURG.—R. K. Skinner & Son, millers, have as- 
signed. 

STANHOPE.—A. J. Kinincutt, clothing, etc., is reported to 
have failed. 





NEW YORK. 


| 
| AUSABLE FORKS.—Henry Herron, stoves, has assigned to 
E. H. McIntyre. 
BROOKLYN.—Edmund T, Young, feed, has assigned. 
is BUFFALO.—Henry Goldstein, millinery, has assigned to 
Marcus Schwartz. Z ‘ 

CONKLINGVILLE.—J. W. Houghton has been appointed 
receiver of W. & B. Van Vranken, woodenware, in supplemen- 
tary proceedings. It is claimed by judgment creditors that a 
true inventory of assets would show $60,000, or about double the 
liabilities. 

CONSTABLEVILLE —William Wiltz, tanner, has failed. 

CROWN POINT. —Albert G. De Pontee, general store, has 
assigned to G. W. Foote. Liabilities reported at $6,000; nom. 
inal assets $8,000, 

ELLENVILLE.—Munson & Hoornbeck, drugs, have as- 
signed. : 
FRANKLINVILLE.—The liabilities of Chandler Brothers, 
general store, who recently assigned, are $28,310; nominal 
assets $31,000; preferences $7,000. 
GLENS FALLS.—D. L. L. Cowles, shoes, is reported to 
f have assigned. 
< HOMER.—Button, Bois & Co., produce, tin, etc., have as- 
signed to Newell Jones. They claimed March 1 firm assets 
$11,285; liabilities $6,266. 

HORSEHEADS.—H. Mosher, grocer, has assigned. Liabil- 
ities about $3,co0; assets $600. He previcusly sold out the 
stock to his brother to secure him as indorser, 

JAMESTOWN.—B. A. Gibson, bottler, has failed, and is ad- 
vertised to be sold out by the sheriff. 

NEW YORK CITY.—The schedules of Lydia A. Camp, 
grocer, show liabilities $13,230; nominal assets $5,308; actual 
assets $4,667. 

NEW YORK CITY.—Isaac Cohn, manufacturer of boys’ 
e clothing, assigned on the 24th inst. to Harris Brown, giving 

preferences for $5,784, of which the largest were to Hannah 
Morris $3,co0; Ballin, Josephs & Co. 1,651; Hannah Cohn 
a $450. He formed a partnership January 1 with Kaphael 
* Keiler, but dissolved on March 22. He asks an extension. 
= NEW YORK CITY.—Annie Davis, manufacturer of sus- 
: penders, assigned on the 25th inst. to Moses L. Rosenfeld, 
giving three preferences for $995. : 

NEW YORK CITY.—Isador Dittenhofer, dry goods, as- 
signed on the 23d inst. to Isaac S. Lambert, giving two prefer- 
ences for $733. Liabilities $3,355 ; nominal assets $1,579 ; actual 
assets $928. ; 

NEW YORK CITY —John Dolan, coal and_stevedore, has 
failed and giyen a bill of sale for $4,370 to F. A. Potts & Co. 
He is said to owe about $2,500 adcitional to others. 

NEW YORK CITY.—The schedules of David Forchheimer 
& Co., wholesale hats, show liabilities $88,659; nominal assets 
$87,981 ; actual assets $45,575. 

NEW YORK CITY.—Sigmond Friedman, ¢ry goods, as- 
signed on the 2tst inst. to Alexander Schwab, with preferences 
for $176. 

NEW YORK CITY.—The schedules of Goldstein Brothers, 
clothing, show liabilities $30,794; actual assets $18,045. 

NEW YORK CITY.—Heiman Kurzman, manufacturer of 
trimmed hats and artificial feathers, has failed, and his two 
stores were closed by the sheriff, judgments having been ob- 
tained on the 2ist inst in favor of Hannah Kurzman $1,116; 
Michael Kurzman §1,516; Herman Joseph $3,868; P. Gilbert 
$960. The liabilities are reported at about $100,000. Attach- 
ments have been obtained agaist him as follows: C. A. Auff- 
mordt & Co. $1,048; Dreyfuss, Cohn & Co. $6,665; Iselin, 
Nesser & Co. $1,629 ; Oberteuffer, Abegg & Co. $668 ; Passavant 
& Co. $1,492 ; Isaac Sickle $707. The following judgments have 
been entered against him: A. & H. G. Veith $6or; Bernard 
Veith $1,010 ; Stadecker & Emsheimer $269; S. L. Bayer $1,430. 

NEW YORK CITY.—J. Meuer & Son, manufacturers of 
artificial flowers, assigned on the 23d inst. to Morris Grosner, 
giving nine preferences for $5,938, of which the largest were to 
Rachel Goldberg $3,533 ; William Wulf $600. Liabilities $12,144 ; 
nominal assets $7,497 ; actual assets $3,404. 

NEW YORK CITY.—Franklin Overbagh, lamps, assigned 
on the 27th inst. to E. E. Huber, giving a preference for $381. 

NEW YORK CITY.—Louis Schiff, manufacturer of shoes, 
assigned on the 21st inst. to Julius Einstein, giving preferences 
for $1,937. 

NEW YORK CITY.—The schedules of A, Seelig & Son, 
clothing, show liabilities $16,322 ; nominal assets $9,767; actual 
assets $4,332. 

NEW YORK CITY.—Thomas Smith, fish smoker, assigned 
on the a2rst inst. to William Snyder. 

NEW YORK CITY.—J. L. Terpenning, commission produce, 
assigned on the 23d inst. to Edward H. Frost, giving a prefer- 
ence for $200. 

NEW YORK CITY.—The schedules of Wiley, Wickes & 
Wing, fruits, show liabilities $538,791 ; nominal assets $518,260 ; 
actual assets $365,829. 
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POUGHKEEPSIE,.—William L. Gale, commission, is re- 
ported to have assigned to William C, Albro, giving preferences 
for $1,639. Liabilities about $2,000. 

TONAWANDA.-~—J. A, Bliss, manufacturer of lumber, is 
reported to have failed, and creditors have appointed a commit- 
tee to investigate, His liabilities are reported from $75,000 to 
$100,000, He is also of the firm of Bliss & Smith, timber. 


NORTH CAROLINA. 
TOWNESVILLE.—J. Y. Overby, general store, has assigned. 


: OHIO. 

CINCINNATI.—Handy, Richardson & Co., commission 
grain, suspended on the 25th inst. Mr. Handy says the failure 
is not a bad one. It is said that most of the margins were up 
and the trades had been pretty well evened, as the customers 
had been requested to close them out. Mr. Handy became a 
special partner in the firm of S, H. Richardson & Co, March 1, 
1882, putting in $10,000, and on January 1, 1883, became a gen- 
eral partner, and the style of the firm was changed as at present. 

CINCINNATI.—Newburgh, Frenkel & Co., wholesale cloth- 
ing, assigned on the 26th inst. to Edgar M. Johnson and Max 
Mack. Mr. Newburgh has been identified with the clothing 
trade for over twenty-five years. He retired from the firm of 
Newburgh, Stern, Lauer & Co. October 1, 1881, anc formed the 
present firm. Jacob Frenkel, who became a partner at the 
start, retired from the firm February 6, 1882. They owe largely 
in New York. 

LORAIN.—Mrs. C. S. Vorwerk, grocer, is reported to have 
failed. 

MARYSVILLE.—S. L: Reed & Son, grocers, have assigned. 
Liabilities $3,000 ; assets $1,500. 

RUSHSYLVANIA.—D. Hatcher, drugs, is reported to have 
failed. 

SALEM.—H. B. Dole, notions, has assigned to John E. 


Rogers. 
OREGON. 
ALKALI.—White & Co., general store, have failed. 
PENNSYLVANIA. 


BRISTOL.—Execution for $2,335 has been entered against 
Jacob McBrien, dry goods, etc. 

BURLINGTON.—T. F. Lent, wagon maker, is reported to 
have failed. 

CARLISLE.—Execution has been issued against H. J, Good 
& Brother, grocers, on judgment for $500. 

CRESSON.—A. F. & J. A. Parish, grocers, have been sold 
out by the sheriff. 

FARNSWORTH.—J. D. Woodford & Co., general store, 
have been closed by the sheriff. 

FRANKLIN,—B. J. Feldman, jeweler, has been closed by 
the sheriff. 

HARRISBURG.—George W. Fessler, dry goods, offers to 
compromise at 50 cents cash, Liabilities $6,800; assets about 
$4,000. 

LANCASTER,.—George W. Locher, leather and findings, has 
called a meeting of creditors. 

LITITZ.—Elias Buch, clothing, has assigned. 

MARION.—Ackerson & Meekins, general store, have failed. 

NEATH.—M. Thomas, grocer, has been sold out by the 
sheriff. 

PHILADELPHIA.—G. H. Friend, dry goods, has been sold 
out by the sheriff. His father obtained a judgment against 
him for $2,940. The stock was valued at $2,100, 

PHILADELPHIA.—James P. Land, manufacturer of soap, 
has been sold out by the sheriff. 

PHILADELPHIA.—John Seiberlich, tailor, was sold out by 
the sheriff on the 25th inst. 

PHILADELPHIA.—Frank Theobold, baker, has been sold 
out by the sheriff. 

PITTSBURGH. — Execution for $2,251 has been entered 
against A. G. Harmes, machinery agert. 

PITTSBURGH.—Executions for $8,000 have been issued 
against Harris Brothers & Co., railroad contractors. 

PITTSBURGH.—Executions have been issued for $4,300 
against J. E. Sullivan & Co., scrap iron. 

PLATT.—J. C. Wilman, blacksmith, is reported to have 
failed. _ 

READING.—H. H. Sharman, leather, is in the hands of the 
sheriff on executions for $2,400. 

SHAMOKIN.—G. E. Gehres & Co., shoes, have had execu- 
tion issued against them for $3,142. 

TAMAQUA.—The liabilities of the Greenwood Rolling Mill 
Company, which recently suspended, are estimated at $120,000 ; 
nominal assets $105,000; actual assets $60,000; preferred claims 
$84,000, of which $80,000 is in mortgage. An assignment has 
been made to John Ralston. 

WEST CHESTER.—L. B. Leverson, Sherman House, has 
been sold out by the sheriff. 

WICONISCO.—John Orndorff, Sr., stoves, has been sold out 
by the sheriff 

YORK.—Frick & Ottemiller, coal, have failed. 


RHODE ISLAND. 

PROVIDENCE.—Alfred Geiger, saloon, is reported to have 
left town with debts unpaid. 

PROVIDENCE.—A receiver has been appointed for John G. 
Peckham & Co., jewelers, on petition of creditors. 

PROVIDENCE.—The Davenport Arms Company has been 
attached and has given chattel mortgages for $10,000. They 
had over $7,000 of the paper of J. W. Frazier, of New York, who 
assigned. The liabilities are about $25,000; the asscts cost 
$25,000 to $30,000, mainly in machinery, which would probably 
bring about one-third of that amount. 

PROVIDENCE.—The Security Blind Fastener Company 
offers to compromise at 25 cents. It was not incorporated; 

VALLEY FALLS.—A. C. Dening, grocer, has assigned. 


SOUTH CAROLINA. 
COLUMBUS.—J, S Campbell, grocer, has failed. 
GREENVILLE.—J. F. Cleveland, Jr., lime and cement, is 

reported to have left town, owing about $5,coo. His goods have 


been attached. 
TENNESSEE. 

COLUMBIA.- R. D. Burnett, saloon, has assigned. Liabili- 
ties $2,000 ; assets $1,500. 

GREENVILLE.—W. G. Gass, general store, has assigned. 
Liabilities $3,500 ; nominal assets $5,000. 

MEMPHIS.—Richard Meister, saloon and restaurant, has 
sold out and been attached. 

SWEETWATER.—D. D. Childress, general store, has 
failed. Liabilities®re $15,c00. 

TEXAS. 

BAIRD.—L. O. Oliver, grocer, is reported to have assigned 

to J. E. Wright. Liabilities estimated at $2,000; assets $1,000. 
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HEARNE.—E. Harris, grocer, has failed. 

KENNEY.—F. W. Katchell, general store, has been attached 
for $330. 

KOSSE.—J. A. Brasher, general store, has been attached. 

RIO GRANDE CITY,.—F., Rivadulla, dry goods and grocer- 
ies, has assigned. 

SULPHUR SPRINGS.—D. M. Smith, grocer, has assigned. 

TYLER.—A. Daniels, liquors, has failed. 


UTAH. 


OGDEN.—Dunham & Hale, grocers, have assigned. 


VERMONT. 

MORGAN CENTRE,—Thompson & Howard, lumber, who 
have failed, it is thought will not pay over so cents, The assets 
are fully covered by attachments. : 

‘VIRGINIA. 

ALEXANDRIA.—John A. Field, tobacco, has assigned. 

BIG STONE GAP.—R. Williams & frother, general store, 
have failed. Liabilities about $2,000. 

WEST VIRGINIA: ay 

BERKELEY SPRINGS.—H. W. Disher, general store, has 
assigned, preferring his father. 

WISCONSIN. 

COLUMBUS.—M. W. Sawyer, groceries and crockery, has 
assigned. Liabilities $6,500 ; assets. $3,500, 

EAU CLAIRKE.—S. D. Marvin, dry goods, 
by the sheriff. 

MARION.—J. ‘A. Senn & Co., dry goods and groceries, have 
failed. Judgment for $689 was entered against them., 


BRITISH COLUMBIA. 
NANAIMO —J. G. Jackson, shoes, has failed. 


MANITOBA. v7 

EMERSON —Crawford & Co., bakers; have assigned: 

TRELARNE.—John Parker, shoes, is’ reported to. ‘have left 
town. 

WEST LYNNE.—D. N, Germain, hardware, is in the hands 
of the sheriff. ' j 

WINNIPEG.—D. McCaskill, hotel, has :compromised at 50 
cents. . 


has been closed 


NEW BRUNSWICK. 
DORCHESTER.—M. Atkinson, general store, who was re- 
cently burnt out, is trying to compromise. 
DORCHESTER.—Samuel Patterson, who was 
recently burnt out, is offering to compromise at 25 cents, 
MONCTON.—George McSweeny, furniture, has had a judg- 
ment for $2,525 entered against him, and execution is in the 
hands of the sheriff. 
NOVA SCOTIA. ; 
HALIFAX.—R. W. Longueil & Co., tinsmiths, have as- 
signed. r 
HALIFAX.—Thomas & Co., hats and caps, offer so cents, 
KENTVILLE.—Beckwith & Dodge, dry goods, have as- 
signed. They recently asked an extension of six: and twelve 
months, showing liabilities $15,000; nominal assets"$17,coo. 
WILMOT.—C. W. Shaffer & Co., general store, have made a 
ceed of trust for creditors. 


PRINCE EDWARD ISLAND. 
CHARLOTTETOWN.—R. B- Heustis, hardware, has as- 
signed. 


tinsmith, 


PROVINCE OF ONTARIO. 


BARRIE,—James Edwares, general agent, is reported to have | 
failed. a : 

BARRIE.—E. H. Edwards, stationery, is reported involved 
hrough the failure of his father, James Edwards. 

BELLEVILLE.—T. L. Bayeur, shoes, has compromised at: 
25 cents. ; ; 

BERLIN.—J. M. Redmond, shoes, has been sold out by the 
sheriff. i ; 

BOWMANVILLE.—Morgan Davies, wholesale teas, has as- 
signed. 

CARLETON PLACE.—Fred Hollingsworth, dry goods and 
groceries, is asking an extension 

HARRISTON.~—J. L. Macmullin, general store, has assigned. 

KINCARDINE.—W. C. McKay, shoemaker, is in the hands 
of the sheriff. 

NEWBRIDGE.—Robert Virtue, general store, offers to com- 
promise at 30 cents. 

OTTAWA.—P. & W. Monson, picture frames, ofver 50 cents, 

OWEN SOUND.—John Raper, hotel, has been sold out by 
the sheriff. 

PETROLEA.—D. McClure, merchant tailor, is in the hands 
of the sheriff. ‘, 

PETROLEA.—Mooney & Ernst, grecers, who were’ recently 
burnt out, have called a meeting of crecitors, . 

SFAFORTH.—Thomas I, James, butcher, 1s reported to 
have left town. 

ST. THOMAS.—J. A. Goulc, New York Novelty Company, 
has assigned. 

TORONTO.—E. Meeking & Co:, gents’ furnishing goods, 
have assigned. ’ : ; 

TORONTO.—Morrison Brothers, machinists, have assigned. 
Liabilities about $45,000. Their property is mortgaged for 
$12,500. 

TORONTO.—The stock of Charles E Thorne & Co., crock- 
ery, is advertised to be sald out by the sheriff. 

WELLINGTON.—J. M. White, crugs, is in the hancs of the 
sheriff, 

WOODVILLE —A, C, Campbell, general store, has assigned. 

PROVINCE OF QUEBEC. 

ACTONVALE.—Mrs. Joseph Gauthier, general store, has 
assigned, 

DRUMMONDVILLE.—Henry -Lindsay, confectioner, has 
assigned. 

MONTREAL,—The liabilities of H. J. Pring,. commission, 
are about $17,000; assets $10,000, ~, .. ae 

PERCE.—The estate of James Flynn, general store, offers 
to compromise at 50 cents. 

QUEBEC.—F. O. Vallerand & Co., crockery, etc , have ob- 
tained an extension. a iae hy 

ST. JEAN BAPTISTE VILLAGE.—E.:E Henault, hard- 
ware, has assigned. me 

ST. STANISLAS DE KOTSKA.—E., Vachon, general store, 
is reported offering 50 cents. : 

ST. THERESE DE BLAINVILLE.—Arthur Lecdinpte, gen- 
eral store, has assigned. se 

WINDSOR MILLS.—Edward St. 
compromise at 45 cents. 

WRIGHT.—Patrick Grace, general store, has assigned. 


Onge; grocer, offers to 














OTICE£E. 


SCLEN GE: 


A Handsome Illustrated Weekly Journal 
devoted to Seience. 
OWNED BY 
THE SCIENCE COMPANY. 


D. C, GILMAN, Pres. ALEX. GRAHAM BELL, Vice-Pres, 


Edited by Samuel H. Scudderand N. D.C. Hodges. 
PUBLISHED BY 
MOSES KING, CAMBRIDGE, MAss. 


{™ Send four three-cent stamps for sample copy. 
subscription, $5.00 in United States and Canada, ~ 


OTT CES 


Granp Rapips, Micu., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883.. All note holders and other creditors of said asso- 
ciation are therefcre hereby notified to present the notes and 
other claims against the association for payment. 


HARVEY J. HOLLISTER, Cashier. 


Annual 





The OLD NATIONAL, BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Ranids, at same place of business, substantially same 
management and equal capital, which will be'speedily doubled. 

HARVEY J. HOLLISTER, Cashier. 
February 26, 1883. pees 








INSURANCE, | 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1793. COMMENCED BUSINESS, 1792 


OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLUS AS‘TO PoLicy-HoLDERS, $6,250, 778.61 
CAPITAL PAID UP,=" - - -_- = 3,000,000.00 


NET SURPLUS. - - - =. $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the’ United States. ; 


CHARLES PLATT, WILLIAM A. PLATT, 





President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E, FRYER, 
; Vice-Pres. Secretary. 
SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CoO., 


No..145, BROADWAY, NEW YORK. 


CasH CAPITAL,  - 2 E - $500,000.00 
Reserve for all purposes, - 743,631.83 
Net Surplus, - - - 530,858.52 


_LoTaL AssETs, Jan. 1, 1882, $1,780,490.35 
All pclicies of this:Company are now issued under the New 
York Safety Fund Law. 
‘PETER NoTMAN, President. 
THOS. F. GOODRICH, Secretary. + 





THIRTY-THIRD YEAR. 


ANHATIAN LIFE 
NSURANCE CO. 


NEW 


M 


OF YORK, 


.156 & 158 BROADWAY, N. Y.. 


Old and tried, solid, conservative, eco- 
nomical. See new form ofpolicy—plain, 
liberal, incontestable, non-forfeitable. 
Non-participating, very low rate poli- 


cies issued, as well as the ordinary 
participating ordinary rate poalicies. 
Liberal surrender values. Write for 


information ana agencies. 


H. STOKES, President. 


H. Y. WeMpPLE, Secretary, J. L. Hatsey, 1st Vice-Pres. 
S. N. STEBBINS, Actuary. H. B, Stokes, 2d Vice-Pres. 





YDELITY ann CASUALTY CO. 


179 BRoaDWay, NEW YORK: 





CASH CARITAR I. .5 tances tegvewes.tes2 Sa ee eS SOO $250,000.c0 
ASSETS : 
Deposit WITH NEw YORK INSURANCE DEPARTMENT 


U. S. GOVERNMENT BONDS.........-.eeeeeceeeeees 100,000.0 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 


this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis 
abling injury. 

Form of application and full particulars can be obtained «t 
the office of the Company. 


Wo. M. Ricuarps, President. JOHN M, CRANE, Sec’y, 
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RAILROADS. RICE COMMISSION. 





} 


PERTUAIZE Rs 





AN TALMAGE’'S 
mT OF Ac FOte N 


MILLERS, FACTORS AND COMMISSION 
MERCHANTS IN 


LelGee 


96 WALL STREET, NEW YORK 
To, 12 & 14 East Bay, CHARLESTON, 
108 Kay STREET, SAVANNAH. 
41 & 43 NorTH PETERS St., NEW ORLEANS. 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC ROUGH RICE A SPECIALTY. 


Established 1867. 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash, 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons, 


GLIDDEN & CURTIS, 


Commercial and General Selling Agents, 


BOSTON, MASS. 





RAILWAY, 
TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louis, Cairo, New 
Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 





od Al Ey: 





OSEPH GILLOTT’S 
SEA Lae Pia S? 


Sold by all Dealersthroughoutthe World. 


GOLD MEDAL, PARIS EXPOSITION, 187%. 








EORGE F. GELBACAH, 
General Machin st & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADE! PHIA. 

Manufacturer of Special Machinery for all purposes; also 
Steam anc Hand Elevators, Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 


Through Freights, 




















THROUGH PULLMAN CARS :; . 
PROFESSIONA/.. 
TO ALL POINTS IN 
Established 1878. 
MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, A C. BAYLDONE, 
LOUISIANA, NEBRASKA, : Attorney for 
TEXAS, AR/ZOVA, COLLECTIONS AND SETTLEMENTS THROUGHOUT 
KANSAS, CALIFORNIA. THE UNITED STATES, 
16 Shoe anc Leather t tus SUMMER STREET, 
Exchange Bld’g. BOSTON, Mass, 
H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, tr. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


MILTON A, CANDLER. Wo. S. THOMSON 


EASTERN AGENCY: 
'DLER & THOMSON, 


Attorneys at Law, 


“AN 
No. 243 BROADWAY, NEW YORK. € 
ATLANTA, Ga. 








THE GREAT awe 


Attorney and Counsellor at Law, 


Northern Pacific Route 44 CourT STREET, BROOKLYN, N. Y 


YMAN & JACKSON, 


Attorneys and Counsellors, 
98 WASHINGTON STREET, 





IS NOW OPEN 
From ST. PAUL anp DULUTH To LIVINGSTON, AT THE pete E NS 
HEAD OF THE YELLOWSTONE VALLEY, AND. FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


Whee NOBLE & WHITE, 
i Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO. 


[sh W. 


MADISON STREET, 


THE GAP 1S NOW ONLY 240 MILES 


* and will be closed early in the working season of 1883. 





MILLER, 
Attorney at Law, 
MEMPHIS, Tenn, 





The Northern Pacific Railroad 
OHN A. BIRD, 


Attorney and Counsellor, 


IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

Lo the wonderful National Park. 

Zo the great Montana Catile Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Regicn. 


279 BROADWAY, NEW YORK. 





WILLIAM H. WuiTE. THEO, S, GARNETT. 


HITE & GARNETT, 
Counsellors at Law, 


P. O. Box 665. NORFOLK, VA 





W. H. BURROUGHS. J. J. BurrouGus. 


Vie Sach & BROTHER, 
Attorneys at Law, 
P.O, Box 152. NORFOLK, VA: 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 


It runs through the Growing Towns 
of the New Northwest. 





T. R. BORLAND, D, TucKER BROOKE, 


Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


Pi ise THEO BESTSROGAE 


For Settlers, Travelers and Sportsmen. 


NORFOLK, Va. 


HARP & ALLEMAN, 
Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA, 





Fast Trains and Pullman Cars. ENRY S. BUNKER, 


Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Onto. 


H. HAUPT, General Manager, 
ST. PAUL, MINN. 





ARSCALLEN & CAHILI, 


Barristers, Notaries, &c., 


G. K. BARNES, Gen. Passenger and Ticket Agt., 
j Collections promptly made. HAMILTON, CANADA, 


ST. PAUL, Minn. 


ALI ON WHANNG SCO, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atianta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 
PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample anc carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE LONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
mar able results. Use largely increasing eac, year. All goods 
sold upon guaranteed analysis, ard packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively tor our goods. 


E, T. WALTON, CHARLES RiICHAKDSON, . F.N. Buck. 








PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS. 
Witherow & Gordon...........065 Mfrs. Whitwell F. B. Stoves. 


FIRE BRICK.” 
Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 
GLASS. 
Geo, A. Macbeth & Coie. <isieccciemnece Lead Glass Chimneys. 


Wan, (Clarks: (SO. nasasen a ctierioste Hoop Iron, Cotton Ties, &c. 
Elba [ron & Bolt Co, (Limited).. ...:..... - Railway Supplies 


Oliver Bros. & Phillips........-. Bar lron, Heavy Hardware, &c, 








PROMINENT CHICAGO MANU- 
FACIURERS. 





ftiatiee BROS. MFG. CO., 
CHICAGO. 





MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WY RUO LUG is ee Lat ©) Ngee n ars 


STEAM AND GAS Fittincs, &c STEAM Pumps, &c. 





DISTILLERS, 
caregcteeialoetciate Palm Tree Gift and Gilt Edge 
ologne Spirits 
Henry H. Shufelct & Co........ Gins after the Holland Process. 


Empire Distilling Co 


ENGRAVING. 
Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS. 
The Robert Aitchison Pertorated Metal Co. ..292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL. 


E W. Blatchford & Co. Chicago Shot Tower Co. 





BANKS MAKING COLLECTIONS 
A SPECIALTY, 





CANADA. 
MONTREAL laccesiacanects Exchange Bank of Canada. 
ILLINOIS. 
CHICAGO, jccusssseetene cama Chicago National Bank, 
CHICAGO! cn sas ciiseince ae eine ‘Traders’ Bank. 
MASSACHUSETTS. 
ROS TOM ccasnion noche nicer Maverick National Bank, 
MISSISSIPPI. 
TACISS ON ace coe sueettteretatere Greens’ Bank, 
VICKSBURG ic veccsuemareer Mississippi Valley Bank, 
MISSOURI. 
KOA INSAS (CUD Vir oats oiniaiv'sisians Bank of Kansas City. 
NEW YORK, 
ADDISON cheeses ee teenie James Baldwin & Co. 
ATIIB UURAN sie xinicts eretstocsisl-fve etereteis Watsor, Cox & Co. 
POUCA LAO) tie waiceie dietetsisieeh oan Bank of Buffalo. 
PEA A sd sce ste si6)5) gs ste oh eae waa John H. Roy & Co. 
SCAG ALS bys win scien imatioetent: Third National Bank, 
NEW JERSEY. 
INE WARKS ccc cieccisciececames The German National Bank of 
the City of Newark, 
OHIO. 
CANTON ean aeciesitiensce ase G. D. Harter & Bro. 
CLEVELAND cn... .cscuns Lamprecht, Hayes & Co, 
CLEVELAND Watecevcte acces Henry Wick & Co. 
PENNSYLVANIA. 
PLETS BURGE wirctiressee vieete Fifth National Bank. 
PUT eS BUR Gord ay ata raer ....Iron City National Bank. 
SOUTH CAROLINA. 
CHARLESTON Sins seonsncisv. Carolina Savings Bank, Geo. W 
Williams, present J. Lamb 
Johnston, Cashier. 
TEXAS, 
FOR DEWORT EH fre antadctstielee.« City National Bank, 
TEXARKANA., ..00.0c0cc0ess Citizens Bank of Texarkana, 





PETROLEUM. 





DM LOPHER: 


BROKER IN PETROLEUM, 

Office with M. S. NicHoLs & Co., 
N. E. CORNER LA SALLE & MADISON STREETS, 
CHIGAGOA ILE, 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 


PAV ees MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


Ly COMER. 
‘. PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New York. 
OFFICE 35 BROAD STREET, ROOM 20, 


Represented in Oil City and Bradford. Does a Commission 
business only. United Certificates bought, sold and carried on 
margin, A 


H. JOHNSON, 
W . 


BROKER IN PETROLEUM, 
No. 583 Broadway, 
NEW YORK CITY. 


Henry M. Curtis, Wo. H, Coon. 


ENRY M. CURTIS” & CO} 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 











Rooms « and 6. 








A bili ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEw YorRK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


N. F. HILTon. : 
HT TON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





Jas. A. WAUGH, 





V. SELDEN, 


Broker in Crude Petroleum, 
OLLTeliye PAS 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins 








RADSTREET’S MINIATURE 
POCK Elie ies) 
OF THE UNITED STATES AND CANADAS. 
New special edition just paises exclusively tor the under- 


signed, by whom orders will be received and executed. 
Single copies, 75 cents ; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID. 


MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 





I Px TENT BINDER 
FOR BRADSTREET'S, 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. . 


Sent postpaid on receipt of $1.25. 


ApprEss PUBLISHER OF BRADSTREET’S, New York. 


KADSLRIGE Ll PRES 
AND BINDERY. 


We are now prepared to execute orders. 
for every description of 


FINE BINDING 
IN LEATHER. 


THE BRADSTREET COMPANY, 


279, 281, 283 BRoADWAY, NEW York, 








NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. DwiGut, Special, 





Gustavus C, HopKINs. 
Cuarces D, MILLER. 


JOPKINS, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
contracts, 





LEHMAN, DuRR& Co, 


LEHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


ee AN BROTHERS, 
a Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Up-TowN OFFICE, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


Orders executed at the Cotton Exchanges in New York and 
Liv 1, and advances made on Cotton and other produce con- 
igned to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L. ROSENHEIM & Sons. 


ey eNRY Pie Ao 7 COL, 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
& STILLMAN, 


Post BUILDING (rear ot Custom House), NEw YORK, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
eash or time. , 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 











ROBERT TANNAHILL, W. T. TANNAHILL, 


OBERT TANNAHILL & CoO. 


COTTON 
COMMISSION MERCHANTS, 
Cotton EXCHANGE BUILDING, 

NEW YORK. 


Special attention given to the purchase and sale of future 
contracts, 








pepe POOL, 
; ; COTTON 


COMMISSION MERCHANT, 


53 STONE STREET, NEW YORK. 








‘AWYVER, WALLACE & CO., 
No. 47 BRoADWAY, NEw YORK, 


COMMISSION MERCHANTS. 


4 Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





, 


WARREN EWEN, jr. Joun M. Ewen. 
_ [,WEN BROTHERS, 
’ COTTON BROKERS, 


Nos. 31 & 33 BRoap STREET, NEw York. 








: | LJERKLOTZ, CORN & CO., 


Grain and Provisions, 
No. 47 EXCHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 








BAERS MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 


future delivery will receive best attention. 


Pune 
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NEW YORK COMMTSSION. 


Henry H. Ware. GILLIAT SCHROEDER, 


Mice Coe SUR Uet eit, 
COTTON 


Commission Merchants, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 
SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 
tN NEw YORK AND LIVERPOOL, 


py hfchi C..GRAHAM & CoO., 
(Successors to R. M. WATERS & CO.,) 
Cotton Commission Merchants, 
No. 18 WILLIAM St., NEw York. 


Orders for future contracts executed in New York and Liverpool. 


Wm. Mone, H. W. HANEMANN. 


OHR, HANEMANN & CO., 


123 PEARL Sr., 186 GRkAVIER ST., | 
New YorK. NEw ORLEANS, La. 


CLEMENS FISCHER 


Special Attention given to the execution of : 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS. 
V. & A. MEYER & CO., 


Successors to MEYER, WEIS & Co., 


Cotton Factors and Commission 
Merchants, 
Special attention given to the sale and purchase of contracts 


for Cotton for future delivery in New York, New Orleans and 
Liverpool. 





CRANZ, 


* Importing and Commission Merchant, 
AND SOLE AGENT 
CHEMNITZ ULTRAMARINE WORKS, 
No. 131 PEARL STREET, NEW YORK. 


Advances made on consignments of WOOL, HIDES, PECAN 
NUTS and OTHER PRODUCE. 





Louis Monjo, Jr. Louis Monjo, Sr 
OULSEILONS OC eh hie, ee Cr nC Oley 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. . 





J. L. MACAULAY. A. J. MACAULAY. 


AS GLAY & CO., 

Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 
Se ak oy cen x and Lverpeol gt 
ie No. 141 PEARL STREET, NEW YORK. 
COTTON 


Advances made on consignments of Cotton, Contracts for 
Future Delivery of Cotton bought and sold on commission. 





ENRY M. TABER, 





SS’ PORTEOUS & CO., 
Cotton Commission Merchants, 


17 Witu1aAM STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO, 
LIVERPOOL, ENG, NEW ORLEANS, LA 








MOBILE COMMISSION. 





D E, HUGER & CO., 
.GOTTON 


BUYERS AND BROKERS, 


MopIiLE, ALABAMA. 








TOLEDO COMMISSION. 


F. I. Youna. 





H. S. Younc, 
OUNG BROTHERS, 


Grain Commission Merchants, 


Nos. 44 & 45 PRODUCE EXCHANGE, TOLEDO, O- 





R. HOWARD, 
° ForMERLY OF N. M Howarp & Co,, 
Commission Merchant, TOLEDO, OHIO. 






, Buy and sell Cotton and Provisions for 





CHICAGO COMMISSION. 





ip EVERINGHAM & GO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 


CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of ee for Cash or Regular Delivery, 


A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 


rect, freely furnished upon request. 


EW YORK CORRESPONDENT: 


N 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





sl eee LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 


160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders. 


RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 








MO WARD & CO., 
Commission Merchants, 


RooM 10 KENT BUILDING, 
153 MONROE STREET, CHICAGO, 


Grain and Provisions Bought and Sold on Margins. 


No. Ih bits 


Reference, First NATIONAL BANK, 





W. E. McHENrY, 
CHICAGO, 


Freb. P. Rusu & Co., 
INDIANAPOLIS, 


C HENRY, RUSH & CO., 
General Commission Merchants, 
GRAIN AND PROVISIONS, 


No. 5 CHAMBER OF COMMERCE, CHICAGO. 


j MM. C. DOELL & CoO., 
Brokers and Commission Merchants, 
GRAIN AND PROVISIONS, 
“Nos. 93 & 95 FiriH AVENUE, 


ROoMS 3 to 5. CHICAGO, ILL, 





Wo. G. CONKLING. CHESTER O, ANDREWS. 


(Ones ANDREWS & Co.; 
COMMISSION 
Grain and Provisions, 


133 LA SALLE St. (Room 17), CHicaco, ILL. 
Speculative orders a specialty 





ST. LOUIS COMMISSION. 





Oe FLEMING & CO., 
Cotton Buyers, 
No. 303 SOUTH MAIN STREET, 


ST. LOUIS, Mo. 


OWMAN & GAIENNIE, 
General Commission Merchants, 
COTTON, GRAIN AND PROVISIONS, 
RooM 308 CHAMBER OF COMMERCE, 


ST. LOUIS, MO. 


cash, or future delivery on margins, 
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CHARLESTON, *S. .C. 


SHEPOO PHOSPHATE 
COMPANY, 
CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 
AMMONIATED FERTILIZERS, 
BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers trom the-mines in Germany of GENUINE 
LEOPOLDSHALD KAINIT. - 


No adulteration in any goods we manufacture or import. 








Established 1870. 


TONO PHOSPHATE CO. 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
trom the “ Duc Atomizing Mills."" 
Keep always on hand forsaleGENUINE GERMAN 
KAINIT (Potash Salts), 2 
Importec direct from Germany, for the Company. 


A high grade of DRIED BLOOD, GROUND FISH SCRAP, SOUTH 
CARGLINA MAKL, COTTON SEED MEAL. 





Francis B. HACKER, Pres. ~ Jostau S. Brown, Treas, 


VW JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element ani Ground Phosphate Rock. 


Deal in Cruce Phosphate Rock, air and hot-blast dried ; Gér- 
man Kainit, Calcinéd Mari, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. Geo. A, WAGENER, 
7 ay &) 

’ W. WAGENER & CO., 

. WHOLESALE GROCERS, : 
LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RIGE DEALERS, 

AND GUANO MANUFACTURERS, 

CHAR Eio lO Nae eS. 

We are prepared to [ill orders at lowest market prices, and can 
compete with any market in the Unitec States. We haveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 


ise their orders for Rice, ‘Turpentine and Rosin shall have our 
prompt and careful attention, ii 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


Renee. 


EXPOR'IERS OF NAVAL STORES, DOMESTIC OR- 
DERKS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIES, 
CHARLESTON, §. C. 





BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL St., NEW YORK. 
82 & 84 So. PETERS St., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 











BELTING AND PACKING. 
BELTING 


TW the YORK 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEW YORK. 


JoHN H, CHEEVER, Treasurer. 








ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 


NEw ORLEANS, La. 





SHAFTING. 


KtKRON IRON COMPANY, 
AKRON, OHIO, 
SOLE MANUFACTURERS OF 


PaTENT Hot PoLisHED SHAFTING 


with magnetic oxide surface. 


tured strictly to gauge. SEND FOR PRICE LIST No. 5 


Is round straight, and manufac- 





Established A. D. 1842. 
‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET WoRKS, 


Manufacturer of Tacks, Brads and. Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 


MEPS we CO,, 
COMMISSION DEALERS IN 
Ores, Pic IRoN anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO, 





FINANCIAL. 


BRADSTREET’S, SATURDAY, APRIL 28, 1883. 


FINANCIAL, » 





ROWN BROTHERS .& CO, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
‘Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Sea Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 








KOLO Ss PEABODY &  1CC:, 
"1 Nassau STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 


‘Exchange and. Letters of Credit 


On GREAT BRITAIN andthe CONTINENT. 


Correspondents : 
BARING BROTHERS & CO,, Lonpon. 
PERIER FRERES & €O., Paris. 
MENDELSSOHN & CU,, BERLIN. 





of H. GOADBY & B. £. WALKER, 


JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterlin; agente 


/ Cable Transfers, etc. Issue 
Commercial Credits, availab 


ein all parts of the world 





W. WILSON o, COs. 
27 &.29 BEAVER. STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on‘all parts of Mexico, 


pees TMENT SECURITIES. 
WESTERN FARM MORTGAGES, . 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., BANKERs, 
33 Nassau Street, New York, 








JZ EVIAM POLLOCK, x.y. Stock Bxcharge, 
Banker and Broker, 


STREET, NEW YORK. 
P. O, Box 2518. = : 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


No. 28 PINE 


fi UCRNE i) LALIEL IV OIG Ors 
FOREIGN: BANKERS, 


16.& 48 EXCHANGE PLACE (gyurostnc), NEW YORK. 





G. STEBBINS & SON, 
® Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
C. H. STEBBINS. — W. F. CHITTENDEN 








BRADSTREETS: 


A Journal of Trade, Finance, and Public 
Liconomy. : 


ON 
PUBLISHED BY..THE BRADSTREET COMPANY, 


279, 281,'283 BROADWAY, NEW YorK. 


Terms, $5.00 per year in advance, including postage, 


SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial:and commercial newspaper the foremost purpose 
of BRADSTREET'’S is to be of piistival acetic to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 


The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 


As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET'’S is of the first importance both 
to producers and middle-men, 


HE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
TO BRADSTREET’S UP TO THE HOUR OF PUBLICATION. 


1 7A DDINGHAM, 
McGREGOR & CO,, 


BANKERS, « 
Drexel Building, No. 29 Wall St., 
NEW YORK. - 


BUY AND SELL QN COMMISSION ~ 


Stocks, Bonds and . Investment 
Securities.a 
Advances made on approved collaterals, “Interest Ape on 


deposits subject to check at sight, and Collections made through- 
out the United States and Canada, aks ‘er 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM, 





EYMOUR, HUNTS ~€0%, 
BANKERS AND BROKERS, | 
Member N."Y, Stoék Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. + 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN; PROVISIONS, 
COTTON AND PETROLEUM, > - 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, LouisviHe, Ky. i 


~ 





Go ee Di Als LAO OF (aCe BORO oe 
BANKERS AND STOCK: BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK. 


CHAS. GREGORY, 

Member New York Stock Exchange and Mining Exchange, 
. Chicago Stock Exchange. 

MATURIN BALLOU, Member New York 
CURTIS-P. -GATELY.- 





Stock Exchange. 





H. K. Enos, T. Ci Buck. 
LJiuke ENOS & CO!, 
E Bankers and Brokers, 
Nos. 31 & 33 BROAD STREET, NEW YORK. 
BRANCH OFFICE, 657 FIFTH AVENUE, 
Members of New York Stock and Produce Exchanges. 





F.. MEAD. &-€ Os, ; 
* _. STOCK. BROKERS: 
No. 3 EXCHANGE COURT; NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, I. F. MEAD, T. H. CURTIS, 
- Member New York Stock Exchange me 4 





W. M. PATTESON,,) Members ' { 
Wo. H. Durr, N.Y. Stock Exchange. 


W. MM. PATTESON (& CO, 
, STOCK BROKERS, 
No. 67. EXCHANGE PLACE, NEW YORK. 


J. A. PATTESON. 





Lie: McGOWAN. Or COs, 
BROKERS IN : 
Foreign Exchange, Stocks and Bonds, 
MILs Bip’c, BROAD St., NEw YorK.~ 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





FRANK SMYTH. CARROLL SMYTH 


RANK SMYTH. & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 
Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporat’ons and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with + . . 
BOUVIER & WALLACE, Mitts BuiLpinc, NEw York. 





lZ H., TAYLOR» & CO., gu tes 


Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. | 


Members Philadelphia and New York Stock Exchanges. 


Lewis C. NELSON. 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 
Dealers in Commercial Paper and Municipal Bonds. Safe 


Investment of Trust Funds a specialty. ° 
Correspondents in New York, KOUNTZE BROS. 


Henry M. Noe 








WORSTED YARNS. 
HE TRA GY WORSTED 
MILLS CO. (Limited.) 
‘OFFICE AND MILLs, 


2500 SPRUCE StT., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 


BOOTS AND SHOES, 


| tra | 


















AYAVERICK NATIONAL BANK 


te f = 
; 


fs ITER, LOVELL: 8, 


Cor. WATER AND CONGRESS STS., 





“BANKERS. si feaerrat,. c= sana 


tata ie NWN, SU:RPLUS,*- ' - =, 400,000 


Dealers in Commercial Paper. 


Transacts a general Banking business. . Receives the accounts 
of Banks, BafhKers and ofhers. “Draws Foreign Exchange and 
makes Cable Transfers in Europe and Telegraphic Transfers 
of money-throughout the United States. Buys and Sells Gov- 
ernment: and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 


ASA P, POTTER, PRESIDENT, — 
. J. EDDY, CAsHier; . ‘ 
} W.-WORK, Ass’T CASHIER. 


68 FEDERAL STHKEET, 
Doe Fa beekceane STy, , oye ve BOSTO N. 








© py ey wai pOoMVrAaget # ads 
J OUNT VERNON™**~ 
_... NATIONAL BANK, 


OF BOSTON. 


R. LEESON. & Com 


“SLINEN THREAD 
IMPORTERS. 


atsouue Selling Agents in U. S. A. for mm 
FINLAYSON, BousFIELD & Co., Johnstone, Scotland; and THE 
FLAx" MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at_ 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phi 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. © z 


JOuN P. SQUIRE & CO. 
Packers of An 


PORK, LARD, HAMS, 


AND MANUFACTURERS, OF ExTRA LarD OI, 


Nov 43 “CHAUNCY: STREET, 


BOSTON, MASS, 





HENRY W.,PERKINS, 
CASHIER. 


THOMAS N. HART, 


PRESIDENT. 
Pane 








& ‘A H. BATECHELLER 
Be ee 016 hasty 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BO'ORRS ) SiO opereNe 
BROGANS, 


No. 106 SUMMER STREET, 


21, 23 & 25 FANEUIL HALL MARKET, 


AND 39 NorTH MARKET STREET, t BOSTON. 4 ; 4 





‘ 


JOHN P. SQUIRE. (Established in 1842.) FRANK 0. SQUIRE. 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 


FORBES LITHOGRAPH 
MANUFACTURING CO. 


PRINTING. « 


EXECUTED BY ALL KNOWN METHODS. 
AT. SHORT NOTICE. BC 


Albertypes, Tickets, Tags, Color-work 
and Enibossing, 13 


BOSTON. 








(ee BURT Ves eeny 


MANUFACTURERS, OF: 


No. 99 PEARL STREET, 


BOS GON: 


Jos. A. HASKELL, 


Fa 2s) 


Geo. H. Burt. RicuH’D W. Cone. 


oA Wii». CLAPEZ& GO, 


MANUFACTURERS OF 


BOO TLS, AWN DSTO to: 


181 DEVONSHIRE STREET, BOSTON. 








THE Cum 


SPLyus & ATWOOD MFG. CO. 


MANUFACTURERS OF ™ 


BRASS & GERMAN. SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, _ mK 
COPPER RIVETS AND BURS, ~ . 
BRASS JACK-CHAIN, Etc., Etc, 


13 FEDERAL ST., BOSTON, 
18 Murray St., NEw York, 


104 & 106 PEARL STREET, 


Warehouses : 








BOS-T ON. 11s LAKE S$t,, CHICAGO, ILL. 
Factories : Rolling Mill Fc 
A, W. CLapp. .R, CLApP. W. W. DENNETT. | 'VATERBURY, CONN THOMASTON, CONN, 
AST EE dW, 


DWARD J. HAMMOND & CO. 


Wholesale Commission Dealers in ‘ 


RUBBER COMPANY, 


Manufacturers, Importers and Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION, 


WESTERN PINE AND HARDWOOD 
LUMBER, 
No. 55 Kivsy STREET, Boston, MAss. — 
TERMS: Cash less 2 per cent. and 5 per cent. commission; 


75 per cent, advanced on Bills of Lading, if desired. 
Refer to FREEMAN'S NATIONAL BANK, Boston. 


29 


4 


MILK ST. AND 2 & 4 HAWLEY ST., Boston, 
753 425 BROADWAY, NEW .YorK. 


—___—_—____——. 





WORTHLEY, DOWNES & CO., Proprietors. 





Scape 5 ce ROWN, WOOD . 
Oe O's een Cgpeel ow at 8 od Goro le aoe ee & KINGMAN, 
G THE LARGEST PANNESS OF 
SOLE, “LEATHER 
In the World. 

Nos. 268 & 270 PURCHASE SekEET, Boston. 

SHAW BROS., & CASSILS, 

MONTREAL, P. Q. 


MONTREAL. 


FAYETTE SHAW. 
BRACKLEY SHAW. 
~ WILLIAM SHAW. 

JOHN CASSILS, 


WORSTED YARNS. 





SELLING AGENTS FOR ., «4 


RENFREW MANUFACTURING CoO., 
RENFREW MILLS, 
FREEMAN MANUFACTURING CoO., 
ARLINGTON MILLS, s 
GEO. H. GILBERT MANUFACTURING CO., 
CONTINENTAL MILLS, 
LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


: BOSTON. 
FAYETTE SHAW, 
BRACKLEY SHAW, 
WILEIAM SHAW, 





IN oa es WORSTED CO, 


Office, 5 Chauncy St.,, Boston. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods ; also 
Yarns for hand and machine work; also Tops for 
Spinners, A % : 


HALL &4G.@e 
COMMISSION MERCHANTS, 
No: 5 Chauncy Street, Boston. 


No. 381 BEDFORD STREET, 


“BOSTON, 


58 & 60 WorTH Sr, 
35 & 37 THOMAS ST,, 


Worste 


} NEW YORK, 





A Journal of T Sent Finance, and Public Economy. 
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TABLE OF CONTENTS. ait? further period of activity. The letter of | vance of from 3%c. to 4¢., but failed to | diverted thereto, instead of borrowing di- 
8 res oF THe WEEK. OC ete miopeerecepet enon 273 Sua ae esha eat ate ots Paul, published | get it. They were out from April I to| rectly the whole amount required, and 
[Une wal Taxation in Pennsylvania 2 oe siyr css" 274 on April 7, set forth the surprising extent | August 15, and suffered severe privations.|thus further complicating the city ac 
counts through the sinking fund jugglery. 


On Thursday the western iron-mill manu-' 
facturers met the Amalgamated Association 
of iron-mill workers, by committee, at 
Pittsburgh, to decide upon the terms of 
wages to date from June 1, next. A pro- 


City Debt-Paying at Elizabeth .. 


“-. 354 | of the immigration that i ing i 
| The New York Charter Questi a 5 is now pouring into 
British Agricultural Statistics..... 


Statisti ..233| the northwest from the eastern states. It 
Babe serene oF rien Since wos per oea Me 7 1 = = " 
‘The Nature of Some Japanese Tea Imports .......--++ 2 is largely 1¢ i 
7 ¢ IONAL NOTES nb Gb oie . Pie elslele's abe cee us Tiss Ete craters /eiataie’s @ tt ? 8 y At . we that the industrial 
RS TO THE EDITOR: situation in the east finds relief. It is 
thought by those in position to know that 


It is a striking commentary on the situation 
that some far-seeing man, with the courage, 
of his convictions, has not as yet appeared 
above the surface at Albany to propose a 






‘American Grain Trade from 1789... - 
CENT LEGAL DECISIONS.....+++ «+++ 





Bias NOTES. 1...-20-0-0seeecsssscnseeeessssrees one i | 
Mise: Gosche on the Purchasing peeniobi@ald N75 A northern Dakota alone during the season | longed session was expected, but fifteen | comprehensive reform in the city’s account- 
The Monetary Circulation of Mexico.-..... ---- 55. - ++ 281 | will receive between 50,000 and . 75,000 | minutes sufficed. The meeting began by |ing, to the end that the city might have 


Facts from the New York Chamber of Commerce Report 284 
Mexican Development.........++sseseeeeeeceeeeetereees 284 people, and that the entire territory will 


[ANCIAL : 
pe Loan and Investment Market .......-0-e2+eeeeeees 280 | increase fully 100,000 people by autumn. 
‘Trade Situation..........- a: : . 

The Breadstas Market ee - - #1! Montana is also receiving her due share. 
t es tS ae Rae 8 ; ; Pe y 
ES a earn 2 | ‘The thing to be regretted in considering this 
ei Marke... -- « | immigration movement is that the southern 


The Dry Goods Market. - 
-- 82 states do not appear to be making much 


but one cash account, and be able to ex- 
hibit an intelligible annual balance sheet. 
Such a reform, however, will only proceed 
from local influences. 


a declaration from one of the association 
that the puddlers could not consent to ac- 
cept $5 per ton for boiling iron on the 2c. 
basis of bar iron, and $4.50 for 2c. These 
terms mean $5 at the present time for pud- 
dling instead of $5.50. The mill owners 





The Cotton Market... sos , 
The civil-service people are not well 


The Wool Market .........ccseesceeeeeeecereeeeeeneeees 282 








The Iron Market Bee etackinge ene rusiase i= 282 : : Py , : 
. The Coal Market. ceeseetisesisisons “+ 282 headway in attracting new citizens. thereupon arose and left the meeting. The] pleased with the latest developments that 
e Petroleum Market........---.s0++++ Preibge?*} 7 : 
q Qeean Frege ieee “Ricomere 1283 outlook, therefore, is for a strike on June I. | have transpired in relation to their cause 
iS R . . . 
"By Telegraph from Leading Cities....-..-++++-++02+08+ 283 Telegraphic dispatches to BRADSTREET’S | The mill owners present represented nearly | and its prospects. The appointment of Mr. 


Keim, in particular, has occasioned sur- 

prise and disappointment among them. 

Harper's Weekly very frankly declares that 

the selection of Mr. Keim for the post 
of chief examiner is a serious disappoint- 
ment. That gentleman, the editor says, 

is well known in Washington, but is un- 
known anywhere as a friend of reform. 

However many things have to be considered 
and whatever concessions must be made, 
one thing, he says, is absolutely indispen- 
sable at the outset of the new move- 
ment upon the part of all concerned, 
and that is hearty faith and interest 
in the necessity and practicability of reform. 
The editor adds that it will be a cause of 
sincere regret if the selection shall prove to 
have been intended asa stroke of mis-called 


TRADE EMBARRASSMENTS..-+..-+--seeeeveeerseeeeree recess 284 $30,000,000 eri cactad capital, ene ge 
association some 100,000 workmen. Last 
year’s enforced stagnation in the iron in- 
dustries, therefore, appears likely to be 
repeated in full force. The various smaller 
labor troubles affecting tobacco manu- 
facturers and others do not promise to be 


of long duration. 


from leading trade centers throughout the 
country disclose a fairly satisfactory condi- 
tion of general trade, with a tendency 
toward improvement. In the east there 
has been but little change since our last 
report. The movement there is hardly up 
to expectations. In the middle states some 
improvement is noted, though there are 
complaints from some sections of a lack of 
activity. From other districts a decided 
change for the better is reported. The un- 
certainty as to the practical effect of the 
new tariff on textiles appears to have had a 
retarding influence on trade in those lines. 
The reports from the west vary somewhat. 
In some localities there, there is not so much 
activity as was expected, though a healthy 
feeling generally prevails. In most dis- 
tricts, however, trade is in the main satis- 
factory ; in some the improvement has been 
marked. The reports from the south tell 
of but little change. In most branches no 
more than he usual business has been 
done. The general feeling there is one of 


quietness. 
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At the annual meeting of the New York 
Chamber of Commerce on Thursday the 
conduct of the members of the legislature 
who have been active in attempting to 
strangle the bill for the reduction of the 
Sandy Hook pilotage fees was roundly 
condemned. Attention was called to the 
disrespectful manner in which the Cham- 


ber and its representative had been treated, 
by some of the Albany Solons. While the | diplomacy—a choice made to conciliate the 


discussion was being carried on by the politicians. Here seems to be another in- 
Chamber the debate upon the bill was stance of a truth not yet rendered suffi- 
being brought toa close in the Senate. A ciently familiar to enthusiasts for the effi- 


count of the votes showed that the bill had | cacy of legislation, that it is one thing to 
been lost by a vote of 14 to 12. have a measure of reform passed, and an- 
——_—_—_———_—_——— other to have it carried out according to its 


The legislature has finally passed the bill spirit. The administrator has in many 
providing for a commission to direct the | ways the advantage of the legislator. 
construction of a new Croton aqueduct. ; oa 
According to the Times, reliance for the It would bé strange, indeed, if the rival- 
good conduct of the commission must be | ship of France and Germany should be car- 
upon four members, irrespective of the | ried as far as Madagascar, and a new scene 
otheretwo, one of these two being the }of contention opened such as that upon 
present Commissioner of Public Works. | which the struggle between France and 
It must be admitted that the discussion in | England was fought out in the latter half 
the public prints regarding the make-up of|of the last century. That France has 
this commission and the acts of the legisla- | aspirations for the acquisition of colonial 
ture in relation thereto is well calculated to dependencies has been rendered plain by 
present to a foreigner the forbidding side | her recent movements in the south and 
of American politics. The daily journals |east. The dramatic element would be 
of the city are unanimously of the opinion | fittingly introduced by the appearance of 
that the controlling motive at Albany was Germany as the protector of oppressed 
to see that the construction of the aqueduct | states in the remote corners of the world. 
shall help to build up political faction. | It was reported some days ago that the 
But this has been almost an accepted rule | Malagasy envoys had asked the protection 
hereabouts for more than a quarter of a| of Germany against French aggression in 
century. It is idle to expect anything Madagascar. Whether Germany is likely 
better until a deep and lasting reform | to engage in any such enterprise as the in- 
shall have been forged out. vitation of the envoys opens to her may be 

Se aT Soe regarded as doubtful; but the generation 

It is perhaps too much to hope that, in | now closing has been full of surprises, and 
providing money for the cost of the aque- | the possibilities hinted at in this striking 
duct, a portion at least of the present | piece of news render it at least worthy of a 


annual surplus proceeds of taxation will be ! passing mention. 
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_ NOTES OF THE WEEK. 

' 

_ The aim of the Wall street bears at this 
juncture is to alarm the country with gloomy 
orebodings regarding a terrible panic which 
is to come in the autumn, and the subse- 
quent extreme depression. The slowness 
with which the New York banks are re- 
gaining their surplus is pointed out as the 
main ground for the prophecy. Itis argued 
that just such a period of extreme stringency 
in the loan market as that occurring this 
spring took place in the spring preceding 
he Jay Cooke failure in the autumn of 1873. 
t appears, however, that in previous years, 
hen no crisis immediately followed, the 
ingency in naoney was quite as great, 
owing to the lateness of the spring and the 
halting return of currency from the country. 
There exist good reasons for believing that 
trade and finance in the United States have 
eady undergone as much, or more, of a 
crisis than will be encountered in the imme- 
diate future. There may yet be more or 
less of a panic in the stock market, but it is 
believed that this in its effects would stop 
short of the general industry and trade of 


the country. 








Were it not for the trouble with the New 
York Central the stock market during the 
past week would have been destitute of any 
feature worthy of note. That stock has 
had a decline which, in view of its usual 
steadiness, has been serioys enough to 
cause much discussion in Wall street. It 
is admitted that the approaching comple- 
tion of the rival West Shore road has had 
the effect of alarming many holders of 
Central stock, who fear a reduction of divi- 
dends in the future. The railroad situation 
at this time is considerably mixed in respect 
to the trunk lines; but the roads are mak- 
ing, and have been for six months, large 


earnings. 








The labor situation has crystalized about 
as foreshadowed in BRADSTREET’S review 
of the prospects one week ago. The rail- 
road coal-pit miners in the vicinity of Pitts- 
burgh struck on Tuesday to the number of 
8,000, against a reduction of from 3 4c. 
per bushel for mining to 3c. The opera- 
tors claim they cannot pay the former price, 
but the men think differently, and have 
exhibited the courage of their convictions. 
Last year the same men struck for an ad-" 





. Evidence is indeed at hand that the 
country is already adjusting itself anew for 
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that business may be retained within the 
limits of the state which will otherwise be 
permanently lost to it. The press of Phila- 
delphia has also taken up the subject, and 
has urged the repeal of the law referred to. 
The Press, of that city, very sensibly says 
regarding the principles underlying the 
license tax law: ‘‘But it is obvious that 
such taxation is a penny-wise and pound- 
foolish policy, as these foreign corporations 
contribute directly to the wealth of the 
community. They are our customers, and 
should be encouraged to pitch their tents 
among us. What property they have here 
is very properly taxed, and of this there is 
no complaint. But they naturally rebel 
against being taxed under the form of a 
license on their capital stock invested and 
taxed elsewhere.” 

It is to be hoped, in the interests of jus- 
tice and of sound principles of public 
economy, that the license-tax law of Penn- 
sylvania will be repealed. The question in- 
volved is one which does not concern Penn- 
sylvania alone; it has here, and at the 
present time, an interest wider than can be 
bounded by the lines of a state. The law 
itself is an instance of the desperation ot 
the unskillful tax-gatherer, who in a blind 
effort to build upa revenue saps the founda- 
tions of the wealth of the state. If the 
principle upon which it is based were un- 
shrinkingly applied in every state corporate 
capital would be driven, not from Pennsyl- 
vania alone, but from the United States. 
When it is considered to how great an 
extent the great enterprises of the world 
are conducted by associated capital the 
importance of the matter will be under- 
stood. The practice, too, of taxing capital 
beyond the borders of the state is one into 
which legislators among us are peculiarly 
likely to fall, partly through ignorance of 
correct economic principles, in part be- 
cause of the peculiar relation between our 
states, and partly because of the growth 
of an undiscriminating proletarian spirit, 
marked by a very pronounced hostility to 
©rganization of capital. It is well, there- 


ascribing an important resultant to a cause 
which at best is only a partial one. Per- 
haps the only practical result of the en- 
deavor to ascribe the admitted fall in prices 
to an abiding cause will be a more per- 
sistent demand for a reduction of rents in 
England. It does not appear that Mr. 
Goschen would prescribe any remedies in 
the way of legislation. He concludes that 
a fall in prices does not at all imply a re- 
duction of trade, or even after the transition 
period is over a diminution of profits. 
Such a speculation as this of Mr. Goschen 
can, perhaps, do no harm, save as it may 
bolster up the hopes of those who would 
continue the silver coinage in the United 
States. 


which such cities as Elizabeth are now br 
dened. The records show that early in th 
century, before American cities had entere 
fully upon the loose borrowing system, h 
tax levy of a given year was practically co] 
lected within the year of imposition, / 
tax was treated as a debt due from one ip 
dividual to all the rest of the communi 
This was treated as a sacred obligation 
collection being speedily enforced whey 
necessary. The manner of treating te 
in those days is pointedly illustratec 
by the collection laws of Philadelphia 
Under the Philadelphia city ordinances 0 
1797 taxes became delinquent after thre 
months, and it was laid down that in th 
event of delinquency at the end of tha 
time distraint should take place forthwith 
Tenants’ goods were holding for taxes, the 
tenant to be repaid out of the first rent 
afterward accruing. In the absence 0 
goods and chattels the body of the delin. 
quent was to be taken to be treated “‘inall 
respects as a debtor under execution.” Col- 
lectors were responsible for the prompt en- 
forcement of the taxes. Thus: ‘If any 0 
the taxes shall not be collected and paid to 
the treasury by said collectors within nine 
months, each and every of the collectors, and 
his or their respective securities, shall be an 
werable for the sums in the respective dupli 
cates mentioned unless the said collector shall 
make it appear to the satisfaction of the city 
commissioners that the real estate taxed as 
aforesaid has been for all the time unoceu- 
pied, and the owner thereof out of the city 
and county of Philadelphia, or the persons 
charged with personal taxes were not to be 
found, or were by poverty disabled to pay 
the same.” Instead of reasoning from 
effects following the inroads of a loose 
credit system, those who are managing 
Elizabeth’s affairs should go farther back. 


UNEQUAL TAXATION IN PENN- 
SYZLVANIA. 

On June 7, 1879, the legislature of Penn- 
sylvania passed an act under one section of 
which it was provided that no foreign cor- 
poration, except foreign insurance com- 
panies, which did not invest and use its 
capital in the commonwealth, should have 
an office or offices therein for the use of its 
officers, stockholders, agents or employés, 
unless it should first have obtained from the 
Auditor-General an annual license to do so, 
for which license every such corporation 
should pay a tax at the rate of one-fourth of 
a mill on each dollar of capital stock which 
said company was authorized to have. The 
revenue derived from this tax has never 
been large. During the last fiscal year but 
$10,480.99 was collected by the state under 
its provisions from twenty-eight corpora- 
tions. Of this sum a little more than one- 
half was paid by a single corporation, the 
Norfolk & Western Railroad Company. 

The act has excited a great deal of hostil- 
ity, and it is now sought to bring about its 
repeal. The operation of the law has been, 
indeed, anything but happy. The revenue 
collected under it is trifling in amount. On 
the other hand, its unwise provisions have 
tended to drive away from Pennsylvania 
much business of. a kind which naturally 
gravitates in that direction. Some of the 
corporations having offices in Philadelphia, 
for instance, preferred to give up their 
offices rather than pay the tax. Others, 
again, who had _ been contemplating a 
settlement in Pennsylvania went elsewhere 
to establish themselves. In case of the 
continuance of the present policy it is not 
to be doubted that many of those still re- 
maining in Pennsylvania will locate them- 
selves somewhere else, where taxation is 
conducted on intelligent principles. As is 
naturally to be supposed, the business 
interests of the state have lost considerably 
by this law. The railroads found in Phila- 
delphia a convenient market for the pur- 
chase of the great bulk of their supplies, 
and their custom helped to swell the profits 





CITY DEBT-PAVING AT ELIZA- 
BLEDEL. 


The city of Elizabeth, New Jersey, is not 
getting on very well in trying to adjust its 
debt to its means of paying. For some- 
thing like a year a settlement of the debt at 
50 cents on the dollar has been in progress, 
but the Singer Sewing Machine Company 
now declares that unless the city has se- 
cured the consent of all the creditors to the 
scheme by the 15th of May, proceedings 
by mandamus will be pushed against the 
city. The claims of the Singer Sewing 
Machine Company aggregate about $1,- 
000,000. It is plain that the further adjust- 
ment of the debt on the basis named will 
be stopped, and that the city will speedily 
be in the hands of the courts. It is under- 
stood that obligations have already advanced 
to judgment amounting to some $1,500,000. 
Were the collection of this sum to be at 
once enforced against the taxpayers the 
resulting tax-rate would be 12 or 12% per 
cent. on an assessed valuation of $12,500,- 
ooo. Beyond this a 2 per cent. rate is 
required to meet the expenses of the local 
government. This would bring the tax- 
rate up at the start to 14 or 14% per cent. 
It appears that such a rate of taxation would 
apply to both personal and real property. 
It is said that through fear on the part 





THE NEW VORK CHARTER 
QUESTION. 

The Albany legislature is at adjourn- 
ment without making any radical change 


of the citizens of the state, particularly of 
those engaged in manufacturing pursuits. 
The Texas & Pacific Railroad, for example, 
which had its general office in Phila- 
delphia, purchased in that city from 1874 
to 1880 more than 35,000 tons of rails, to- 
gether with large quantities of construction 
and material equipment. Since its re- 
moval to New York a much smaller pro- 
portion of its purchases are made in 
Pennsylvania. The Norfolk & Western 
Railroad, which during last year paid 
$5,250 as taxes for the privilege of having 
an office in Philadelphia, together with its 
related companies purchased $827,395 
worth of material in the course of the 
year. Numerous other instances might 
be adduced, but these are sufficient to 
show the imbecility of a policy which 
would drive the corporations from the 
state. ’ 

It is encouraging to notice that the move- 
ment for the repeal of the office license tax 
is supported by an intelligent public opin- 
ion. The Philadelphia Board of Trade 
have presented a memorial to the legisla- 
ture in which they represent that the office 
license tax is so excessive as to prevent 
many foreign corporations from maintain- 
ing offices in the state, and that the effect 
of such legislation is to drive to other cities 
corporations which would otherwise make 
extensive purchases of supplies and ma- 
terials in the state. They earnestly request 
the legislature to repeal the law, to the end 

















remedy than a cure. 





ING POWER OF GOLD. 
Mr. 


the London Bankers’ Institute. 


tions of his paper. 


(gold), it might be impossible, or at least 
not worth while, to deny it; but when 
fluctuation in the supply of gold is alleged 
to be the one main cause of a decline 
in prices, there exists sufficient ground for 
a general denial. 
scores a point against Mr. Goschen’s evi- 
dence by showing that the fall in prices 
from 1873 to 1877 was much greater than 
that since 1877, and that up to 1877 Ger- 
many only was accumulating gold. Com- 
ing to the United States, the Evening Post 
reminds Mr. Goschen that the United 
States Treasury was in the habit of carry- 
ing $100,000,000 of gold independently of 
the subsequent accumulation for resump- 
tion purposes. To our mind, Mr. Goschen is 


fore, to withstand firmly the beginnings of 
an evil which may grow to very serious 
dimensions, it being, in economics as in 
other matters, much easier to apply a 











MR. GOSCHEN ON THE PURCHAS- 


Goschen has laid a more elab- 
orate statement of his views regarding the 
present purchasing power of gold before 
We give 
place elsewhere to the more important por- 
If Mr. Goschén, or 
any other economist of the day, were to | 
allege that some portion of a given decline 
in prices is traceable to a falling off in the 
supply of the standard measure of values 


The London Economist 


bringing it up to a total of only 90 or 95 
percent,” 


of the loose credit system, the results of 


disturbed by the 
have already decreased 25 per cent. 


mandamus unless the whole debt is recog- 
nized at a nominal rate of interest. Should 
the court officers undertake to enforce the 
collection of any such rate of taxation as 12 
or 14 per cent, the outcome of the contest 
will be awaited with exceeding interest. So 
far as we have been able to learn no court 


| has been able thus far to make headway in 


collecting a city tax large enough to threaten 
the bread and butter of the taxpayers. To 
set about such collections vigorously is to 
depopulate a city. The dwellings, stores, 
etc., of a city, properly understood, have 
little or no value apart from the people who 
live inthem. If no one is disposed to live 
at Elizabeth the houses instantly become 
little more than second-hand building mate- 
rial. It is reported that the objection urged 
against the plan for forty-year bonds for the 
face of the debt at 3 per cent. is that it as- 
sumes the possibility of collecting the whole 
of the city tax levy within the year of impo- 
sition. ‘‘ The experience of cities all over 
thecountry being that not more than 60 per 
cent. or so is collected the first year, the re- 
ceipts in the subsequent eight or nine years 


This supposition is an outcome 

















of tenants that their furniture may be 
tax-gatherers, rentals 
It 
is evident that the Singer Company, as a 
principal, is disposed to push to the full 
whatever virtue there may be in the writ of 





old enough and big enough. “The good — 


in the organic laws of the city of New 
York. Fora period of years the question 
of a new charter, or of amendments to the 
present charter, has come up annually in 
the legislature. It is far from encouraging 
to find that year after year the legislature 
is apparently no nearer a solution of this 
all-important question. The simple truth 
is that no general scheme of reform wi 
ever be worked out at Albany. It is idle to 
expect that the source whence the greater | 
part of the present confusion has proceeded 
will reverse the process and effectively. 
undo the harm that has been done. The 
reform of the organic law of New York ci 
must of necessity be of local origin. About 
a quarter of a century ago the attempt was 
made to guard against the excesses of the 
city council by transferring the seat of gov- 
ernment, for the most part, to Albany, For 
devising an adequate remedy for the result- 
ing evils no better preparation could be made 
than a study of the successive steps whereby — 
the balance of power for Manhattan Island 
was fixed about at Poughkeepsie, say. 
Had it been entirely removed to Albany 
or left with the city entirely the gigantic 
Tweed corruptions would not have been pos- 
sible. In the confusion which arose Tweed 
and all else were but a logical outcome. At 
a meeting the other night in furtherance of 
4 non-partizan construction of the proposed. 
new acqueduct, Dr. Howard Crosby de-— 
clared that it is about time for New York 
to begin to take care of herself, as she is 
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sense and intelligence of New York will 
never allow corruption to succeed long.” 
At one time, as indicated, New York city 
was taking care of itself. The workin time 
came to be done not so well as it might 
have been, when just such men as Dr. 
Crosby, speaking through such organs of 
opinion as the New York Evening Post, 
demanded that the legislature and governor 
largely take the place of the then odious 
city council. These views were carried out. 
_ There will not be much improvement here- 
abouts until the error of 1857 is anderstood 
and acknowledged. New York city can take 
care of itself if given back the ordinary 
machinery of local government, but it can 
do nothing now while such a question as 
e repaving of Fifth avenue is a matter of 
ordinary legislation at Albany. 


BRITISH AGRICULTURAL STA- 
PUSS: 
The latest authoritative information re- 
garding the condition of British agriculture 
_ appears in the last Journal of the Statistical 
aciety, London, being a paper by Major 
P. G. Craigie. The document was laid 
before the Statistical Society on January 16 
of this year. The writer first directs atten- 
tion to the great development in statistical 
inquiry as compared with twenty years ago. 
While allowing for the somewhat contra- 
dictory accounts of the present agricultural 
disaster, it is asked what the ‘‘Babel of 
onjectures and explanations” would be 
_ but for the institution of the British Board 
of Trade agricultural returns in 1866. It is 
pointed out that the early estimates of Mr. 
‘McCulloch and Mr. Caird deserve mention 
for the remarkable approach to the subse- 
quently ascertained facts. It is noteworthy 
that for years before the regular collection 
of agricultural statistics was undertaken in 
England by the government an official 
record had been made in Ireland. By way 
_ of showing the early vagueness of English 
agricultural statistics the fact is noted that 
Mr. Pitt, in estimating for the income tax, 
assumed the acreage for England and 
Wales a matter of close upon 47,000,000 
acres, when it was only some 37,000,000. 
arious experiments in the gleaning of 
Statistics were made at intervals, with indif- 
ferent success. The chief hindrance at 
t was the prejudice of the farmers. 
The hope is expressed that the new British 
agricultural department, which it is ex- 
pected will be speedily created, will do 
great things for the development of agri- 
cu Itural statistics. Much attention, says 
the writer, has been given wheat crop sta- 
tistics to the neglect of other crops; this 
while only one-eighteenth of the land 
_ returned as cultivated in the United King- 
_ dom is given over to the growth of wheat, 
while the value of the crop is only from a 
enth to an eighth of the aggregate outturn 
English farms. After tabulating such 
statistics as are available the writer finds 
_ much that is interesting in the fluctuation 
of the mean yield of the country at different 
periods. The yield of 23 bushels of wheat 
per acre, at which Arthur Young placed 
the English wheat crop in 1770, was lowered 
subsequently to 21 bushels, the mean of the 
figures McCulloch quoted from the Board 
of Agriculture reports. In 1850 Sir James 
ird’s careful estimate showed a material 
vance to an average of 26% bushels. 
even years later the decidedly higher 
mate of 29 bushels per acre was arrived 
by the Mark Lane Express inquiry. In 
8 Sir James Caird estimated the yield at 
a bushel less, or 28 bushels. Returns of 1870 


raised the estimate for all England to within 
a minute fraction of 30 bushels, and the 
result of the independent inquiries made 
under the late Royal Agricultural Commis- 
sion virtually corroborates this high figure, 
giving as the mean of thirty-six counties a 
predepression average little under 29% 
bushels. The average of the assistant 
commissioners’ statistics of yield in 1879 is 
somewhat higher than the commonly re- 
ceived version of that most disastrous year 
for the English wheat-grower, namely, 29.7 
bushels per acre. The Mark Lane Lupress 
estimates of the seven depressed years, 
1876-82, appears to be 24.7 bushels. This 
while the results of inquiry later show 
the normal wheat yield to be still held 
to reach 28 bushels, although the crop 
of 1882 was but 26% bushels. The 
fluctuations of English barley are also 
deserving of attention. According to Mc- 
Culloch the mean for England was 32 
bushels at the beginning of this century. 
Sir James Caird in 1850, and the Mark 
Lane Express in 1861, raised the average 
to 38 bushels. The inquiries of the writer 
we are quoting tend to place the average 
barley crop of Great Britain at something 
less than 35 bushels per acre, and the crop 
of 1882 at no more than 33 bushels; thus 
the tendency is to conclude that the pro- 
duction of barley, like that of wheat, has 
received a check. The yield of oats has 
also fallen, according to Major Craigie, the 
yield per acre having declined from 44 and 
46 bushels to not much over 4o bushels. 
In contrast with these figures the average 
yield of wheat per acre in the United States, 
according to the last national census, was 
13.1 bushels, of barley 24.5 bushels, and of 
oats 25.8 bushels. It is known that thorough 
cultivation has done much to increase the 
yield per acre of cereals in England. The 
current statistics at hand show the extreme 
difficulty of maintaining a high rate of yield 
however thorough the cultivation may be. 

As regards meat production in England, 
it is unfortunate that the only statistics re- 
lating thereto which can be fully accepted 
are the figures showing the gradual increase 
in price. It appears that in England, from 
1849 to 1868, beef rose from 4%d. per 
pound to 7d., and mutton from 5d. per 
pound to 74%4d., or 50 and 55 per cent. re- 
spectively, Regarding the decreased pro- 
duction of the soil of Great Britain during 
the six years of depression, the conclusion 
is reached that the loss ‘‘ must be at least 
30,000,000 pounds a year under that of 
happier days.” In general, ‘‘the former 
advance in yearly production is unquestion- 
ably checked, while the possibility of future 
increased production is arrested by the risk 
of unremunerative enterprise.” It appears 
that this last cause is probably the main 
hindrance to the recovery of British agri- 
culture. There has been so extended a 
succession of bad harvests that renewed 
energy on the part of farmers is very diffi- 
cult by reason of the fear that only further 
disaster is in store. 

Reference is made in Major Craigie’s 
address to the work done by leading coun- 
tries in collecting agricultural statistics. 
The palm is given to the United States. 
The last published statistics of Russian agri- 
culture, so far as received at London, do 
not appear to come down to a later date 
than some ten years back. It is announced, 
however, that a complete system of crop 
reporting has recently been established in 
Russia, and that three separate reports on 
Russian crops will hereafter be rendered—in 
spring, in summer and in autumn. The 








French statistics are obtained in separate 
installments; the breadth of autumn-sown 
crops being rendered on December 11, 
yearly, and spring-sown crops on May 15. 
After the giving out of various reports in 
November, a final estimate, giving the 
latest data as to total-yield, is given, and a 
month later the average weights of wheat, 
barley, oats and rye. The whole of this 
information is collected through the pre- 
fects and their staffs, the mayor of each 
commune, with the aid of a local council, 
making local reports. In Germany esti- 
mates of the mean produce of corn and 
other crops are taken yearly, but only in 
some of the states is the acreage annually 
verified, a fact which renders inaccurate the 
total returns of produce. In Austria use is 
made by the government of the various 
chambers of agriculture for the collection 
of produce statistics, these bodies receiving 
from the government a subvention for this 
purpose. In Belgium only the estimated 
mean yields are obtained annually, the final 
agricultural statistics being compiled at con- 
siderable intervals. In Norway all occupiers 
were required in 1875 to make returns of 
acreage and live stock. Yearly returns of 
produce and of the value of stock are ob- 
tained by the chief officers of large areas. 
These are taken from the average of certain 
specimen forms in each subdivision of these 
areas, but are only estimates. In Sweden, 
where a new statistical system has been pro- 
posed but not carried out, reports are now 
made by the central department of statistics 
from acreage returns obtained by the Econ- 
omic Society. In Denmark the area under 
crop is enumerated only every fifth year, 
the last made public being for 1876. The 
absence of a yearly record of acreage, as in 
Germany, must render the figures inaccu- 
rate. It appears that the fears of the agri- 
culturists as to the raising of rents operates 
as a hindrance to effective crop reporting in 
Great Britain. 


THE MOVEMENT OF PRICES SINCE 1879. 

A close inspection of the prices of staple com- 
modities during the past five years reveals several 
distinct and characteristic features. The period 
covered is one of especial interest, in that it compre- 
hends wnat is familiarly called the last great busi- 
ness ‘‘boom.”’ In 1879 the trade of the country felt 
the first impulse of revival from the stagnation 
which for several years followed the excessive activ- 
ity which culminated in 1873. During 1879 and the 
two successive years this movement onward and 
upward gained in velocity and momentum, and 
may be said to have fairly culminated with the 
close of 1881. The opening of 1882 was looked 
upon askance by keen observers of the situation. 
Predictions were freely made that the enormous 
investments of home and foreign capital throughout 
the country would lead to a crisis of some sort. 
The vast extension of railways had not then been 
checked, and was an especial source of alarm. 
Speculation, not alone in stocks but in almost 
every staple commodity, was indulged in with reck- 
less prodigality. General trade had expanded, and 
the system of mercantile credits had been extended 
to almost dangerous limits. But 1882 saw none of 
the predictions of evil verified. Even the prolonged 
strike of the Pittsburgh and western iron-mill em- 
ployés failed to precipitate anything like general 
disaster. Prices, however, were notably on the 
wane. Iron, a trusted trade barometer, as early 
as in May, 1882, began to decline in price on all 
varieties. In some lines the downward course of 
quotations of iron had long previously begun. The 
commercial caldron had been placed over a hot 
fire for three years, and the question was being dis- 
cussed on all sides whether it was to boil over. 
That catastrophe was evidently not to occur, and 
the high heats of over-trading and extravagant 
speculation being drawn, a gradual settling process, 
rather healthful than otherwise, has since been ob- 
served. The business community cannot fail to find 
of interest a retrospective glance at the course of 
prices of staple articles during the period thus out- 
lined, the result being to form a gauge how far up 
and down the scale the movement has been, 
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As might have been expected, iron and steel, 
after advancing with rapid strides to the highest 
notch, have since undergone a steady and almost 
unbroken decline. The cereal products have de- 
parted from this course, consequent upon the vary- 
ing size of the crops, but the steady increase in 
prices is generally maintained, up to and including 
1881 in the leading grains. Thisis correspondingly 
true of provisions and dairy products, although 
special causes have since conspired to prevent a 
uniform movement in prices thereof since the close 
of 1881. 

Pig iron, perhaps, better than all other staple 
articles characterizes in its fluctuation of price, the 
expansion and construction of values taking place 
in the United States from 1879 to 1883. In July, 
1879, No. 1 foundry, anthracite iron, at New York, 
was sold at $19 per ton. The advance from that 
time was marked and rapid. In January following 
it touched $39, and in February, 1880, $40. This 
was the lighest price reached. Importation was 
stimulated, and likewise home production, and 
prices declined. In January, 1881, sales were made 
at $26, as they were again in February, 1882, after 
having gone as low as $24 in July, 1881. Tabular- 
ized, the prices of the variety of pig iron named, 
at New York, at intervals from July, 1879, to April, 
1883, were as follows: 









De Rome grec nese ter) $19.00] November, 1881 
January, 1880.., » 39.00]February, 1882. 

ebruary, 1880 . 40.00] July, 1882...... 
April, 1880. .... - 34.00/October, 1882. . 
Jute) 18805.55. sada tees 28,00] Decembe1, 1882 aa 
Aupust, 188020740. ie ce8 25.00 part TOO3 Ut Suv cee aud 
September, 1880.. -. 28.00] March, 1883........0..000 
January, 1881... <<) 20.00\ April, 38895 ;.fnoe cascades 
July, 1881........ = 24.00 





The price of bar iron at Pittsburgh fluctuated 
during the year 1880 as follows: Bar iron, per 
pound, opening, 3}c.; highest, 4c.; lowest, 2c. ; 
closing, 34c. It has been lower since, as might be 
inferred from the statement that pig iron in general 
has declined since 1880. The 2%c. card rate for 
bar iron is used as the basis of the western mills for 
settling the rates of puddlers’ wages. It was the 
belief on the part of the puddlers in 1882 that bar 
iron was bringing more than 2}c. average rate, 
which induced them to demand and hold out for 
higher wages. And it is the claim on the part of 
the western iron-mill owners at the present time 
that the price of bar iron has fallen below 2%c. per 
pound, which warrants them, by the terms of agree- 
ment, in reducing the pay of puddlers from $5.50 to 
$5. But it is in steel rails that quite as wild flights 
are observed as in pig iron. The special call for 
rails, owing to the immense extension of railways 
during the past few years, found the Bessemer mills 
hardly prepared to meet the demand, As is well 
known, however, the proprietors of the Bessemer 
mills saw that the sun shone, and proceeded to 
make hay with earnestness and dispatch. Prices of 
steel rails, ordinary lengths, at Pittsburgh, opened 
in 1880 at $73 per ton, touched $90 during that 
year, declined to $60, and closed in December at 
$62. The enhancement in price was from an aver- 
age of $40 about January 1, 1879. The boom in 
prices of iron and steel during 1880 will be best 
comprehended through the following comparison ; 


——Fanuary.——Per cent, 


At Philadelphia. 1879. 1880, of inc, 


No. 1. anth, pig iron, perton........ $17.00 $35 00 106 
Best refined bar, per ton...........+ 42.56 71.68 68 
Bessemer steel rails at works, perton 42.00 70.00 67 


At New York the decline in steel rails (ordinary, ) 
has been from $60 per ton in January, 1882, to 
$39 on the first of January last, or 35 percent. At 
the present time steel rails are quoted at $39.50. 

The steady increase in the average annual price 
of wheat at New York (No. 2 red) from 1878 to 
1881, inclusive, is striking. The prices, as published 
in the annual report of the New York Produce Ex- 
change, are: In 1878, $1.18 per bushel; in 1879, 
$1.219/19; in 1880, $1.26%, and in 1881, $1.31, 
The average annual price of wheat at New York 
in 1882 will not be available until after the publica- 
tion of the Produce Exchange reports for last year, 
But in October last No. 2 red, at this city, went as 
low as $1.07%, and last week touched $1.23%, 
This evident decline, due largely, of course, to an 
abundant crop, is not explained altogether by that 
fact, but must in part share in the general shrink- 
age in prices suffered on all hands. As might be 
supposed, common extra state flour at New York 
will furnish quotations following closely in the 
movement up and down a graduated chart those 
which would be furnished by the course of wheat 
prices as shown. The prices of the grade of flour 
named, per barrel, ranged from $4.57 in 1878 to 
$4.58 in 1879 (average annually), to $4.78 in 1880, 
and to $5.19 in 1881. October 20, 1882, the figures 
had dropped to $4.35, and last week were un- 
changed. A like investigation with respect to 
indian corn fails to show a similar movement of 
prices subsequent to 1881, although prior to the 
close of that year the average annual price for No, 


2 mixed at New York was not unlike that of wheat 
and of wheat flour, Corn averaged, for 1878, 51c. 
per bushel. In 1879 the average annual price was 
493/,9¢. per bushel, in 1880 it was 54138/;¢c., and ‘in 
188r it had risen to 6234c. The falling oft in 
supply, and the greatly increased consumption 
during the past eighteen months, however, con- 
spired to hold prices up, and in October, 1881, 7IC. 
was quoted, and last week 68c. 

The gradual increase in the quotations for mess 
beef and leading hog products during the past five 
years hardly calls for extended explanation. The 
heavy demand at home and the requirements for 
exportation serve to continually sustain the 
prices thereof. The growth of supplies furthermore 
has failed to keep pace with that of production in 
other lines, both agriculturally andindustrially. The 
range of average annual prices at New York city 
has been as follows: Mess beef, per barrel, old 
to new, in 1878 $11.62; in 1879 $11.00; in 1880 
¢10,52; in 1881 $11.52. Mess pork, per barrel, old 
to new, in 1878 $9.77; in 1879 $9.54; in 1880 $13.09; 
in 1881 $16.67. Tallow, per pound, in 1878 7.06c. ; 
in 1879 65/ygc.; in 1880 65/jgc.; in 1881 615/;¢c. 
Bacon, per pound, in 1878 5.68c.; in 1879 5.32C.; 
in 1880 813/,gc.; in 1881 9c. The jump in mess pork 
during later months has been from an annualaverage 
in 1881 of $16.67 to $22.25 in October, 1882, and 
to $19.75 in the last week of April. Tallow ap- 
preciated in value from 615/;gc. (annual average) 
in 188z to $%c. In October, 1882, at which price it 
was quoted last week. Mess beef went up to $13.50 
in October, 1882, from the average of $12.52 in 1881, 
but was recently quoted at $13. Bacon observed an 
average of about gc. in 1881, but had touched 15c. 
in October last. It has since declined to about 
11%c. The leading dairy products, butter and 
cheese, have gone steadily forward in the race for 
higher prices, the latter having doubled its quota- 
tion in five years, and the former being nearly 50 
per cent. higher than it was four years ago, but only 
1%c. higher than five years ago. The list is as fol- 
lows: Butter preserved an annual average in 1878 of 
2t%c., in 1879 of but 167/;¢c., in 1880 25%c., and in 
1881 of 24%ec. In October, 1882, it was quoted at 
23c., and at the same figure quite recently. And 
this in spite of the havoc which was looked for, con- 
sequent upgpr the advent of that baser rival, oleo- 
margarine. The ascent marked by the average 
annual price of cheese is from 7%c. in 1878 to 73/sc. 
in 1879, I2c. in 1880, and rrll/ygc. in 188r. Six 
months ago it was quoted at 113{c., and lately 
14¢. 

The movement of quotations for crude and refined 
petroleum and naphtha %s peculiar. Crude oil in 
bulk, per gallon has gained in price, being now 
about 3{¢. higher pér gallon than it was in 1678, 
while. refined oil is about 3c. lower and naphtha 
1.1c, lower. Here we find the crude article appre- 
ciated in value, while the manufactured products 
are materially cheaper. An explanation of this 
may be found in the peculiar nature of our mineral- 
oil industry. The deposits of the crude article 
are known to be limited in extent. Fhe con- 
tinued exploitation of this territory, thus hastening 
the time when the known supply here will approxi- 
mate exhaustion, tends to raise the level of prices. 
Better and cheaper processes for refining and more 
economical methods of preparing the same for use, 
the utilization of products, etc., naturally causes a 
lower range of prices for the same in commercial 
shape. The average annual quotations for the 
four years ending with 188r (the quotations for 
1882 and 1883 being actual) are as follows: 

Crude petroleum in bulk, per gallon, 1878, 
6.4c.; 1879, 3-6c.; 1880, 634c.; 1881, 611/jgc.; Oc- 
tober, 1882, 7%c.; April, 1883, 7%c. 

Refined, per gallon, in 1878, t107/y9c.; 1879, 
8.08c.; 1880, 9%c.; 1881, 8l/ygc.; October, 1882, 
8%c.; April, 1883, 77%c. 

Naphtha, per gallon, in 1878, 7.1¢.; 1879, 6.3c.; 
1880, 7l/ygc.; 1881, 9}4c,; October, 1882, 6%c.; 
April, 1883, 6c. 

The course of cotton prices—middling uplands, 
at New York, spot—has preserved a remarkably 
even range during the past four years and a half, 
while the highest prices touched during each of the 
calendar years named have varied from 1334c. per 
pound in 1879 to 13c. in 1881, and fo ro%/¢c. in 
1883 (not including the present week, when they 
have been higher), the lowest prices in each year 
appear to have rather offset the apparent general 
decline by advancing in a much more noticeable 
degree. The exhibit is as follows: 1879, highest 
133%4c., lowest 813/,gc. ; 1880, highest 134c., lowest 
ro34c.; 1881, highest 13c., lowest 1o07)/;gc.; 1882 
(August), highest 131/jgc., (December) lowest 
to%c.; 1883 (April), highest 10%/;gc., lowest Ioc. 

The annexed table shows the average prices of 
fine washed Ohio fleeces at Boston, Philadelphia 
and New York at the dates named : 


‘look is for cheap teas during 1883. 
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Price Price 

per lb per lb, 
July, 1879 .. 39c.| January, 1882.....--+.+++ 44c. 
January,.1880 50 |July, 1882........2.-++0+. 42 
July, 1880... 46 | January, 1883..........++ 4t 
January, 1881. «- 48 | May, 1883.......--eeseeee 41 
July, T88L....ceecee ee eeee 43 


In January, 1880, the price was run up from 42c. 
to 52c., and soc. was paid in January, 1881, but the 
prices quoted above represent the average for the 
greater part of the months named. The sharp ad- 
vance in 1889 was entirely due to speculation based 
on an anticipated short supply which proved to be 
unfounded. The same influence caused an advance 
of sc. per pound in February this year, but the 
price has since receded to the rate current at the 
beginning of the year. 

The comparatively high prices for coffee which 
prevailed for a few years prior to 1882 induced ex- 
tended cultivation of the berry. The maximum of 
production, however, was reached in the year 
named, and while prices have reacted, owing to 
heavy supplies, they are rather better than other- 
wise as compared with quotations six months ago. 
Stocks in Europe and the United States on Novem- 
ber 1 last amounted to 168,000 tons, against 159,000 
tons in 1881, and 126,000 tonsin 1880. The decline in 
prices in 1882, due to augmented supplies, amount- 
ed to about 2c. per pound on Rio, Laguayra and 
Maracaibo, and 3c. on Java. Although prices have 
gone off 1c. within the past week, still some mem- 
bers of the trade look for an advance during the 
year, They base their views on the fact that low 
prices received by the Brazilian planter have 
served to check rather than to keep up the heayy 
growth of coffee, and that the low prices inducing 
increased consumption will ultimately cause an ad- 
vance. The lower range has already shown itself 
in an increased call for the better grades of coffees 
and a corresponding neglect of the commoner 
varieties. The course of prices of Rio coffee at 
New York has been as follows: Best Rio, ordinary 
lots, per pound, January, 1879, 17c.; 1880, I8c. ; 
1881, 16c.; 1882, 13%c.; 1883, 11%c.; April, 1883, 
I2\c. 

The decline in prices of tea during 1882 and the 
embarrassments caused thereby among the import- 
ers will be easily recalled. Importations have since 
that time been comparatively restricted, but con- 
sumption has been stimulated, and the result is that 
these have larger stocks of the poor varieties on 
hand and less of the better. There has been more 
stability in the tea market since January, and 
slightly improved prices. The prices of cheaper 
teas have been stiffened somewhat by the passage 
of the act prohibiting the importation of trashy 
goods. The market at presentis dull. Heavy offer- 
ings at recent auctions favored buyers, and the out- 
Sample prices 
of teas at New York in ordinary lots, cents, per 
pound, are as follows: 

——Ofening Fanuary——— Apr.26, 





1879. 1880, 1881. 1882. 1883. 1883. 
Oolongs (Common... 22 22 g2 18 8 18 
ae. ( Best...-..-. 75 -75 75 95 75 75 
Japans §Commons.. 22:9) 20° 20% §22) “22 22 
P RE Fo 69 2 47 50 50 59 
: ommon... 2 2! 18 1 18 
Young Hyson i Best 8 80 80 60 60 


The high prices of 1880 flooded the market with 
common goods, and the natural effect on prices in 
1881 is shown in the decline in the list just given. 

Refined sugar at New York has maintained a 
comparatively even price during the past five years. 
In the early part of 1882 it was quoted ato @g3%c. 
for ordinary lots. Fluctuations were noticeable 
during the year. The highest figure touched was 
9%c. and the lowest was 83{c. The price De- 
cember 31, 1882, was about 9c. The consumption 
of standard white granulated was very heavy in the 
year named, but the crops, both at home and 
abroad, were bountiful. The price at present, about 
&%c., is considered low, and dealers attribute it in 
part as due to the reduction in duty on imported 
sugars. On the day of the passage of the tariff 
bill, March 3, standard granulated at New York 
was quoted at 9@9%c.; March 27 it had declined 
to 8%c. On April r2 refiners here cut down their 
production about 20 per cent. This, with the in- 
creased consumption which naturally follows lower 
prices, is expected to result in an advance by June 
or July. Holders of raw sugars are firm, and re- 
finers are now buying for immediate wants only as 
the margin between the raw and refined article is 
very narrow. Standard granulated sugar, per 
pound: January 6, 1879, 83éc.; 1880, 9%c.; 1881, 
Q%ec.; 1882, 834c.; 1883, 834c.; April 26, 1883, 83{c. 

These reviews of prices of twenty of the leading 
staple products entering into intimate relations with 
almost every individual consumer quite warrants 
the preference which has been awarded the iron in- 
dustry by regarding it as the indicator of price 
movements. The widest fluctuations shown, the 
highest degree of inflation and the largest decline, 
have been made by pig iron and Bessemer steel 
rails. The only exception shown is Indian corn. 


This has been explained. 
much higher than five years ago, and butter noticea- 
bly so. 
former is in turn governed by special influences to 
prevent its sympathy with the almost universal 
course of prices. The question which arises next is, 
how long is this process of returning to normal 
prices to continue, that is, when will bottom 
prices be reached? It would be impracticable in 
an article of the limits of this one to attempt to deal 
with this point as related to each and all the staple |. 
articles mentioned above. 
which have in the broadest view of the general 
industrial, commercial and financial situation been 
offered, incline to the belief that a fair or average 
crop of wheat and Indian corn this coming season 
will supply the impulse now lacking to see business 
go ahead with gathering and gratifying momentum. 


succeeding issue, presents an interesting account of 
the Japanese tea trade, and the character and vol- 
ume of the demand for the teas of Japan from the 
United States, this country furnishing the only 
foreign market for the Japanese leaf. 
that about twenty years ago China supplied the 


amounting at that time to about 40,000,000 pounds, 
of all kinds. 
into favor, and succeeded, with the help of Formosa 
teas, in detracting a large share of the tea trade 
with this country from China. 





Cheese, to be sure, is 


But the latter is somewhat lower, and the 
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THE NATURE OF SOME FAPANESE TEA 
IMPORTS. 
The Fapan Weekly Mail of March to, and in the 


it is recalled 
United States with almost its entire supply of teas, 


Soon after 1872 Japanese tea sprang 


The price, it is 
noted, of Japanese teas in the United States was 
6s5c. per pound (2oc. duty). In 1872 the price had 
dropped to 42c., and in 1882 to 20c. The duty had 
long since been removed. The population's growth 
from 30,000,000 to 50,000,000, backed by low 
prices, has not increased the per capita con- 
sumption of teas here, which the d/ai/ calculates 
at about 124 pounds per annum. ‘The imports in 
the season 1881-82 included 20.7 million pounds of 
China green teas, 24.2 million pounds of China 
black teas, and 34.6 million pounds of Japan green 
teas, in all 79,500,000 pounds, or from 10,000,000 to 
I5,000,000 pounds more than the population will 
consume in a year's time. In view of this, the 
journal quoted recommends exports of teas to the 
United States on the basis of consumption here, in 
order that the drawback of low prices may be over- 
come. Improvements in the character of the crop 
are likewise suggested, and the admission is made 
that Japan teas have not held to the high grade at 
which they ranked a few years ago. As bearing 
particularly on the subject of trashy teas, and ex- 
planatory of the above, the following extract is of 
interest : 

‘"As the trade grew, both native producer and 
foreign buyer began to disregard this distinguishing 
merit of the Japanese leaf. Tor the sake of greater 
or quicker profit the producer no longer confined 
his pickings to the delicate spring leaves, but tore 
from his shrubs all through the season everything 
that could be manufactured into the semblance of 
tea, and reduced his manipulation to a minimum. 
On the other hand, the foreign buyer, finding that 
the greater part of the teas offered to him no longer 
possessed the fine color and handsome appearance 
of former tines, resorted to factitious methods of 
making this poor stuff seem better than it was, and 
by ruthlessly mixing the products of different locali- 
ties, by breaking up the leaves into small pieces, 
and by covering the whole with an artificial color, 
he sought to conceal the inferiority of his purchases 
and to impose on the unsuspecting consumer in 
America. Both parties thus did their utmost to 
spoil a valuable trade, and they were heartily 
seconded in their wretched work by the New York 
brokers, who found in these garbled teas a means 
of preserving their own importance as experts, since 
it was impossible for any unskilled person to deter- 
mine the value of an article so utterly denaturalized. 
By these various means Japanese green teas have 
gradually lost their former distinctive character- 
istics and value, and the American market is now 
surfeited with trash which is no better than the 
average Chinese green tea, and has little advan- 
tage over it in the eyes of any consumer.” This 
manipulation is declared to be true, not only of the 
inferior grades ot Japanese tea, but of the better 
varieties as well.” 

It is added that nearly every pound of Japanese 
tea shipped to America is subjected to the disgust- 
ing operations which one may see any day inthe 
tea-firing houses of Yokohama and Kobe. The 
same journal explains that the Japanese producer 
delivers the tea in its native state to the foreign 
merchant, and that it is ‘‘to their foreign agents 
alone that the American people are indebted for the 
conglomerate of tea leaves and pigments saturated 
































































































with the sweat of unclean laborers which is thrust 
upon them under every attractive title unscrupulous- — 
ness can suggest, and is sold in New York as ‘pure: 
Japanese tea.’"" Asa step ahead in the direction 
of pure teas of good grade, the A/ail recommends 
that the Japanese producer himself cure the leaf 
and pack for export. All that foreigners at the 
ports do towards improving the tea could, it is 
asserted, be better done in the interior. ‘There is 
no mystery in the operation. 

“Tt consists mainly in equalizing quality by bulk- — 
ing the tea; in thoroughly expelling all moisture by 
roasting in iron pans; and, finally, in packing, © 
while still warm and dry, in lead-lined air-tight 
chests of suitable size. Any one of ordinary intelli-_ 
gence can easily perform all these processes. Good 
faith, loyally obServed, tea packed in the country 
would be equal, and possibly superior, to the tea 
packed at the ports, and could not fail to find ready 
sale. Some buyers would even prefer to have their 
tea thus brought to market ready for shipment, and — 
those who might at first oppose so reasonable a 
change would finally be compelled to accept it.” 
The confessions contained in the article quoted 
respecting the very general bad character of the 
Japanese teas in the United States will surprise 
many. It would be important to know to how large 
a proportion of tea the recently passed law against 
the importation of trashy teas would apply if all 
that has been alleged of Japanese teas is true. 





OCCASIONAL NOTES. 


It can scarcely be said that there is much dis- 
crimination exercised in the fixing of salaries for 
public officials in the United States. One of the 
daily papers of New York city lately gave an account © 
of the inefiectual effort of the Board of Police 
Justices in the city of New York to secure the elec-— 
tion of a clerk of the Court of Special Sessions. — 
The office it appears is a very desirable one, espe- 
cially in the matter of salary, hence the struggle over 
the disposition of it. The salary, it is understood, — 
is fixed at $6,000 a year, and the clerk is to hold 
office for ten years. An intricate system of parlia- — 
mentary tactics was exhausted in the effort to delay 
the choice until reinforcements upon one side or the - 
other should be brought up. Conveyances were 
even hired by friends of the candidates to transport 
the justices with dispatch to the place of meeting. 
With other and more responsible offices it is often — 
far otherwise. It is not very long since the United 
States District Judge, sitting at New York, resigned | 
his office because of the inadequacy of the salary 
attached thereto. He, an admiralty judge, dealing 
with the varied* and complicated business which 
naturally comes before such a court in New York 
city, felt compelled to relinquish a position from 
which he derived an income of only $4,000, half 
what is received by a police justice in the city o 
New York and less than is paid to the civil justices | 
of lowest instance in that city. Comment on the 
existence of such a state of affairs could only be 
weak and unsatisfactory. It is to be hoped that the 
civil service reformers will give the matter attention 
and do something towards bringing about a sadly 
needed change in the direction indicated. y. 





Very recently the witty editor of one of the leading 
legal journals of the country entertained his readers 
with some characteristic reflections on the law of the 
state of New York preventing the catching or sale 
of lobsters less than ten and a half inches long, mak-_ 
ing merry in particular at the difficulty surrounding 
the application in every instance of the unyielding 
measure of the statute. The writer conceived the 
law in question to be likely to lead to severe infrac- 
tions of the inner law of conscience; but it appears 
that it has had effects of a much more palpable 
character. The law was passed at the instigation. 
of certain dealers in fish and others interested in fish 
culture, who thought that its passage would be 
beneficial to all parties concerned. Now, however, 
on mature reflection they have arrived at the con- 
clusion that the legislation in question has been of 
no advantage whatever either to the lobster or to 
the business in which they are interested, They 
aver that the law referred to has operated to legislate 
lobsters out of the state. The quantity of lobsters 
caught in New York is said to be so small that it 
does not enter into the consumption. Lobsters are 
mostly caught in Maine, Connecticut, Massachusetts 
and Rhode Island, and in those states the business 
isone of some importance. In Connecticut there is no 
law prohibiting the sale of lobsters of any size, In 
April and May all the lobsters that find a market 
come from Maine, and are ‘sold by those who catch 
them to smacks sent out for that purpose from New 
York. As-the lobster-buyers in Maine, however, 
| are restricted to certain sizes, it happens frequently 
that no lobsters at all can be had. Many who ha e 




















































































given the subject attention are in favor of abolishing 
_ prohibition as to sizes in all the states. The moral 
of the affair, if it be necessary to append one, is that 
legislation is a double-edged weapon, and that one 
who seeks to use it for his own purposes needs to be 
very cunning of fence to escape an occasional 
wound. 


. 
\ 





The bulletin of the South Carolina Department 
of Agriculture for April has a paper on the cultiva- 
tion of castor beans, by Mr. C. C. Fuller, of St. 

Louis, in which the writer gives some statistics as 
to the yield, price, etc., of these products. It has 
lh hitherto been cultivated chiefly for the oil, which is 
} used largely for medicinal purposes. At present it 
| __ is employed quite extensively for lubricating pur- 
poses and also as an oil for the hair. In our climate 
the plant grows from five to eight feet high. 
Almost any soil that will produce wheat or corn will 
answer for the castor bean. The soil, however, 
should be dry; wet, heavy soils not being adapted 
to its successful culture. An important fact in re- 
lation to the culture of the plant is its fertilizing 
1 property. In this respect, it is said, it surpasses 
, even clover. The yield of the crop depends much 
upon the culture bestowed on the crop, upon the 
, season, and the care exercised in gathering and 
ripening the seeds. The average yield per acre is 
from 15 to 25 bushels. Castor beans have, it is 
said, usually been a profitable crop. The market 
price, however, has fluctuated considerably. In 
1865 prices advanced to $6 per bushel, in 1866 to $4, 
r and since then the highest price has been $3.30, 
and the lowest $1.40 per bushel ; usually from $1.60 
to $1.75 per bushel. If used for medicinal purposes 
alone, the writer says, the demand for castor oil 
q would doubtless be limited, but its value for lubri- 
cating purposes, he adds, should give it an almost 
unlimited demand. 





The vote in the British House of Commons upon 
the grants to the military leaders for their services 
inthe late war in Egypt, reveals clearly enough 
that some among the English people have come to 
take a sensible view of the occurrences in Egypt, 
and also are opposed to the manifestation of the 
militant spirit in the national councils, of which the 
recent lauds and toasts have been the accompani- 
ments. The leaders singled out for reward are 
naturally identified, by people of the class we have 
referred to, with the events in Egypt itself and with 
the motives and results of the war, otherwise it is 
unlikely that there should be so large a showing 
of a spirit which has been stigmatized as unman- 
nerly and ungenerous. The results of the war have 
been somewhat disappointing. The situation there 
i” is seen to be more complicated than was at first 
expected. The war itself, though well planned and 

y swiftly carried to a conclusion, was not of great 

magnitude, and it afforded little opportunity for the 
zs display of that heroism with -which great rewards 
are commonly associated. For this reason many 
of the critics of the war see in the rewards proposed 


! to the commanders a movement toward a resusci- 
ihe tation of the Jingo policy, which was understood to 
| ; have been unequivocally condemned when the pres- 
} ent House of Commons was returned. 
1 _ Ce See ees 
| Recent events have given fresh point to discus- 


sions about the probable durability of the republic 
5 in France. Especially have people been led to 
i concern themselves with the interesting problem 
by reason of the recent ‘triple alliance’’ and the 
i utterances of the German press to which that event 
has givenrise. The Economist returns to this sub- 
ject in the last number at hand, and gives a some- 
‘ what discouraging view of the situation of affairs in 
} 7 France. It seems that, however matters may be 
li regarded abroad, within France itself there is gen- 
uine alarm. The educated classes fear the advancing 
lf strength of socialism. The moneyed men deplore 
the condition of the finances, and are realizing their 
7 wealth in forms which will admit of its removal, and 
finally the priesthood, who mingle with all classes, 
‘ believe that the republic is about to pass away. 
] The next point of importance, granting the uneasi- 
| ness and the discontent, is the direction from which 
| the danger is likely to come. The new movement, 
it appears, is expected to proceed from the army, 
: 
: 
] 





bee instead of from the people. The generals are 
discontented for obvious reasons, but there is 
| room for doubt whether this discontent is in a col- 
lective, organized shape. The generals have no 
: candidate whom they care about, they have no im- 
mediate and producible grievance, and they are not 
likely to attack the reptblic openly as such. The 
opinion is expressed that the discontent is not likely 
to become active unless it seizes the people; but 
that here the grounds for uneasiness are real. The 
material interests of the people have suffered of late, 












severe. 
crash and the current outgivings about finance in 
general are in no way calculated to increase the 
confidence of the people in the government, which 
the French people are prone to hold responsible for 
nearly everything. At the final analysis, then, the 
danger is seen to lie in the economic situation. 
Should this grow worse, or not speedily show signs 
of improvement, the opportunity of the generals 
might arrive. The views set forth above are worthy 
of consideration, but there seems to be in them 
something more of gloominess than is called for by 
the indications which appear upon the surface of 
French affairs. 


The Manchester Guardian refers to the fact that 
as a result of the reading of Mr. Inglis Palgrave’s 
paper on the gold coinage before the London 
Institute of Bankers a representative committee of 
London bankers was appointed with the object of 
pushing still further certain inquiries in relation to 
the subject, and bringing the result before the gov- 
ernment, and says that this committee has drawn 
up a circular on the subject which has been sent to 
every bank in the United Kingdom. The circular 
suggests that the progressive deterioration of the 
gold coinage must be well known to bankers, who 
may be expected to be desirous of impressing upon 
the government that the expense of recoinage and 
the loss by wear and tear should not be charged on 
the last holder. It is also expected that the bankers 
will recognize the advantage of having the gold 
coinage placed on such a footing that the gold in 
ordinary circulation could be readily paid into the 
Bank of England. 
returns have been inclosed with the circulars, with 
the view of obtaining accurate information for 
presentation to the government as to how much 
coin is heid by the banks. 
are invited to return to their London correspondents 
the aggregate amount of gold held by them at their 
head office and at their branches at a given date 
(April 30, 1883), and the London banks are re- 
quested to receive and add up such returns from 
their country correspondents, and to make similar 
returns on their own account. 
figures made cannot fail to be valuable and in- 
structive, whatever view may be taken by the gov- 
ernment of the recoinage question. 
the inquiry will be awaited with interest. 


1882 show that the total volume of foreign trade of 
the kingdom increased during the year by a ton- 
nage of over 3,500,000 over the previous year, 
While the largest part of this falls to the share of 
English shipping, the proportion claimed by foreign 
shipping is larger than for any previous period. 
The total tonnage of sailing and steam vessels 
entered and cleared at ports in the United Kingdom 
in 1832 amounted to 61,191,255, as compared with 
57,949,545 in 188. 
ships carried 43,670,361, an increase of 2,137,102 
over 1881, and foreign ships carried 17,820,894 tons, 
an increase of 1,414,608 over 188r. 
crease in steam traffic within the last quarter of a 
century is 
British steamers has increased nearly ninefold since 
1860, the total tonnage for that year being a little 
over 4,000,000, whereas the total for 1882 was 35,- 
404,015 tons. 
by foreign shipping is likewise notable. The 
total tonnage of the British merchant navy is 
but little more than 1,000,000 less than the ton- 
nage possessed by the rest of the world. The 
tonnage of 
portion, 
that of the rest of the world 2,646,408. Nearly one- 
half of this foreign tonnage is made up of steamers 
employed on the lakes and rivers of America. The 
tonnage of vessels built in the United Kingdom in 
1882 was 783,051, a large increase over the preceding 
year, when it reached only 608,878. In the United 
States the tonnage built in 1882 amounted only to 
282,269, a slight decrease as compared with the 
previous year. In France during 1881, the last year 
for which statistics are available, the tonnage built 
was about 20,000 tons, whilst that purchased abroad 
amounted to 34,999. 
with regard to the passenger traffic show very 





profits have not been large in any department of 
‘work, and in many directions losses have been 
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The provincial banks 
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The returns of the British Board of Trade for 


Of this total tonnage, British 


The great in- 


illustrated by the fact that the tonnage of 


In this department the advance made 


steamers is shared in a different pro- 
the British tonnage being 3,571,078 and 


The comparisons instituted 


striking results. The number -of British vessels 
carrying passengers from the United Kingdom to 
ports out of Europe during 1882 numbered 826 and 
represented a tonnage of 1,934,519. The foreign 
ships engaged in the same traffic numbered only 35 
and represented a tonnage of 69,650. 


ere yee 

According to a recent report by the Spanish 
ambassador in Paris to his government on the com- 
mercial movement between France and Spain, the 
trade between the two countries is almost double 
what it was eight years ago. The relative position 


of Spain in the list of foreign traders with the re- 
public is still maintained; she occupying now as 
she did in 1875, the seventh place in the list. On 
the other hand, while her transactions with France 
in 1875 amounted to only 3% per cent. of the total 
foreign trade of the country, in 1881, two years ago, 
they were over 6 per cent. 
growing demand for Spanish wines in France. In 
1879, 46 per cent. of the total Spanish exports to 
France were wines. 
tion rose to 60 per cent., and in 1881 to 67 per cent. 
The stability of the trade in wines is questioned by 
many because of the extraordinary increase. The 
author of the report referred to, however, is of the 
opinion that a permanent trade in Spanish wines 
has been created in France; an opinion which, it is 
said, is shared by many among the French viticul- 
turists. 
partly to the unfortunate condition of the French 
vineyards, partly to the inherent qualities of the 
Spanish wines, and in part to the treaties of com- 
merce. 
France increased from 155,000,000 francs in 1&77 to 
402,000,000 francs in 1831. 
the value of the wine exported increased from 
21,000,c00 to 270,000,000 francs, 


LETTERS J0 106, EDITOR. 


AMERICAN GRAIN TRADE FROM 1789. 
To the Editor of BRADSTREET'S. 


giving a historical sketch of the British corn trade, 
I append a history of the grain trade of the United 
States from the adoption of the Constitution in 1789 
to the present time. 


were in their colonial time, an exporting country of 
grain. The only marked exception to this was in 
1836, when considerable quantities of wheat were 
imported. The small importations of 1857 and 
1866 are too trivial to take into account. 
normal position of this country, whether our crops 
are abundant or deficient, is that of an exporter of 
grain. So generally is this fact known that it has 
been remarked for many years by sea captains that 
one can purchase a barrel of American flour and 
pork at any port in the world. 


of grain and the United States is the largest export- 
ing country. Within the last ten years the United 
States has completely outranked all other countries, 
including Russia. 
been at the head of the list. 


greater ratio than the growth of population during 
the last forty years. 
the years ending June 30 as follows : 


Annual average of bushels. bushels. bushels, per cap. 
5 years ending 1845. 6,864,009 1,827,571 8,691,640 .48 
5 years ending 1850. 14,721,773 pag ee 25,979,904 1.28 
5 years ending 1855. 16,438,919 Pr 9t49s 22,353,414 -89 
5 years ending 1860. 23,517,982 810,521 30,328,503 1.05 
5 years ending 1865. 40,691,31 10,341,591 51,032,905 1.52 
5 years ending 1870. 27,860, 3' 10,082,072 38,553,060 1.00 
3 years ending 1873. 47,528,193 28,852,719 70,380,912 1.89 
Year 1874..--..+22% QT, 510,31 35,935,831 127,495,232 3.03 
Year 3875...++-+ 72,912,817  30;025,036 102,937,843 2.39" 
Year 1876...5..+-+- 74,750,682 50,910,532 125,001,214 2.84 
Year 1877....0+++ 57,043,930 72,052,011 129,696,547 2.81 
Year 1878. ....-++++ 9 139,290 7,101,900 180,331,190 3.77 
Year 1879.+..--->+ 148,000,000 000,000 228,000,000 4.44 
Year 1880... ~ . 183,309,899... 106,000,000 289,300,895 5.78" 
Year 1881... . . 184,000,000. - _ 9T,000,000° Zys000,000 5.33 
Year 1882......-.-+ 118,000,000 ~ 43,000,000  101}000,000 3.04 


exceeds this enormous increase of exports of bread- 
stuffs during the last forty-two years. It is equal to 
an aggregate increase of 3,200 per. cent., or, when 
the shipments are compared with population, it is 
shown to have increased from 48);99 of -a bushel to 
578/400 bushels per capita, or 1,104 percent. The 
causes for this*wonderful development of the export 
of breadstuffs are not difficult to find. The wonder- 
ful improvements"made in this country in agricul- 




























































































There appears to be a 


In the next year the propor- 


The ambassador attributed the increase 


The value of the total Spanish exports to 


During the same period 








Sir—As supplementing my letter of April 21, 


The United States have always been, as they 


The 


It may be said England is the largest importer 


Previously to 1878 the latter had 
Our power of producing grain has increased in a 
Our exports have been during 


EXPORTS BREADSTUFFS. 


Wheat and Indian Total grain, Bushels 
our in corn, wheat&corn, expor'd 






Nothing in the history of the commerce of nations 


tural implements, in the plow, the cradle, etc., early 
in the century, astonished Europe, and enabled 
this country to increase the production of grain. 
These improvements were followed by the opening 
of the Erie canal, which joined the waters of the 
ocean with thousands of miles of our great inland 
lakes. Thus the cost of production was lessened 
by labor-saving machines, and the cost of distribu- 
tion was decreased by extended and cheapened 
water-ways. 

Greatly as the above increased the productive and 
distributive power of this country, it was a mere 
beginning. The steam railways which were begun 
about 1830 really did not make much progress until 
after 1850. Now they are extended over an im- 
mense extent of the country, and carry the produce 
of the farmer to the seaboard summer and winter, 
unlike canal navigation which is closed five months 


in the year. To this must be added the improved 


. 
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reaper, the Steam thrasher and binder, and lastly 
the great improvements which have lessened ocean 
freights, the introduction of ocean steamers. using 
the double-acting steam-engine. 
causes must be added the prosperity of England, 
our best customer, for the British empire is theepur- 
chaser of two-thirds of all our exports. 


To all. of these 


The following will show the increase of crops of 


wheat and Indian corn : 


—— Bushels—_ 
Wheat, Indian corn. 





Census 1840, crop 1839 84,823,272 377,531,875 
Census 1850, crop 1849... 100, 985,944 602,071,104 
Census 1860, crop 1859... 173,104,924 838,792)740 
Census 1870, crop 1869.... abo, 146,900 874,320,000 
Census 1880, crop 1879... 448,756,630 1,754, 61,535 
Estimated, crop 1882 505,000,000 1,624,947, 


The increase of the crops of wheat and Indian 


corn since 1839 was 501 per cent. of the former, and 
330 per cent. of the latter. The population has in- 
creased in a less degree since 1840, or about 212 per 
cent. This clearly accounts for the extraordinary 
exporting power of the country in cereals. 


Here let us for a moment stop. Facts like these 


invite a consideration of the causes that have led to 
so great an increase in the cultivation of cereals 
during the last decade. Admitting that the leading 
interest of the country is agriculture, yet it must be 
allowed that our commercial and manufacturing 
interests are also of great importance. 
pursuits being of a more speculative nature, apt to 
suit an enterprising and speculative people better 
than agriculture, yet it happens that in speculative 
times that the latter is neglected for the former. 
This has undoubtedly happened three times within 
fifty years—in 1837, 1857 and in 1873—and it may 
happen again when similar causes again appear. 
These causes are speculation and abuse of credit. 
In 1837 it was principally the abuse of credit .in 
the shape of paper money; in 1857 it was bank 
discounts, or making credits in bankers’ ledgers, 
falsely called deposits ; in 1873 it was the increase of 
government and bank paper money beyond the 
amount of metallic money that would have been in 
circulation if government or bank notes had not 
been printed. 


The latter 


The sure sign of, and naturally one of the causes 


of, agriculture being neglected is the price of labor 
being above what the farmer can afford to pay his 
employés. 
shows the price of white wheat in New York Mayt, 
day wages of labor in gold, and its equivalent in 
bushels of wheat : 


The following table illustrative of this 


White Wages Equiva- 

wheat common lent bush. Produce 

per bush., laborer, wheat for ofacres 

Annual average of old, daily, gold. day's werk. wheat.* 
gyears end’g May 1, '68.. 1.61 $o.96 0.598 12.54 
7 years end’g May, ’75.- 1.48 1.63 L.117 23.04 
4yearsend’g Mayt,'79.. 1.51 0.97 0 676 13.69 
2 yearsend’g MayI,’8I.. 4.22 {,10 0 897 18.65 
Year end’g April 1, '83.. 1-25 1.50 1.200 24.00 


* Average yield of fifteen bushels per acre required to pay one 


year's wages of a laborer. 


Taking fifteen bushels of wheat as the yield in an 
average of years of one acre of land and computing 
the wages of labor in wheat, it made the farmer, at 
an average during seven years ending 1875, sell the 
produce of 83 per cent. more land to pay a year's 
wages of a common laborer than it did in the nine 
years ending 1868. It will be qbserved that the « 
total of wages estimated in wheat for the period of 
four years ending 1879—the year of resumption of 
specie payments—declined nearly to that of the 


| period ending in 1868, It will also be noticed that 


although agricultural labor is partly paid in board, 
that after due allowance for the latter the above 
quotations for labor are a fair average of what was 
paid in the state of New York. 

J will further state, that like the period ending in 
1837 the high wages paid by agriculturists frona 1868 
to 1873 (which continued to 1875) were the fruits of 
the abuse of credit and general inflation, causing thé 
diversion of too much labor and capital from agri« 
culture to speculative industries and railways, and 
that this was the sole cause of the commercial, manu- 
facturing and railway collapse of 1873. It was the 
low price of labor.and the numbers that were unem- 
ployed that forced the latter back to the cultivation 
of the soil during the six years ending 1879, together 
with a succession of good crops and with good de- 
mand for our cereals, owing to four deficient harvests 
in Etrope. This caused the immense ‘surplus of 
cereals and provisions to be taken at high prices. 
In other words, redundant labor from 1873 to 1879 
caused the area of cultivation to extend at an unpre- 
cedented rate, which, with the causes already stated, 
influenced foreign exchanges in our favor. This 
enabled the country to retain the produce of its 
mines of precious metals for six years, say to™the 
amount of $200,000,000, and import a like amount 
of specie from Europe. There cannot be a doubt 
that our agricultural progress during the last decade 
repeated the story told just after 1837, that is, re- 
stored the prosperity of the country. 

The question to be considered at present 1s 
whether we are)not traveling the same road over 
again as during the five years preceding 1873. The 
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fact that farm labor is high is evident, it requiring 
the produce of twenty-four acres of wheat to paya 
common laborer for one year. This should cause 


people to reflect whether speculation in city build- 


ings and railways is not drawing off too many 
hands from the land, as in 1837 and 1873. Itis to 
be hoped that this rise in wages is due to material 


eauses, such as good crops and labor-saving 
The country is free of a redundant cur- 
rency at present. Our paper money for three years 
has been stationary, thanks to the credit of the gov- 
ernment enabling it to reduce the interest on its 
bonds, and making it unprofitable for the banks to 
issue paper money against them. The issue of 
$75,000,000 of silver certificates against silver held 
by the government is only inflation to the extent 


machines. 


that that silver is overvalued as coin I5 per cent., or 
about $11,000,000, I consider the silver bill, com- 
pelling the executive to coin not less than $2,000,000 
of silver per month, dangerous, and sure, if long 
persisted in, to land us ona single silver standard. 
It is a stupid bill, for if it had never been enacted we 
would have shipped the $135,000,000 of silver as 
merchandise, and exchanges would have been in 


our favor to a like amount (less the overvaluation of 


silver as coin), and, instead of that amount of silver 
dollars, we would have to-day about $115,000,000 
more gold. It is therefore to be hoped that bank- 
ers and others will check speculation, and prevent 
too much capital being transferred from movable to 
permanent investments, and thereby prevent labor 
being transferred unwisely from agriculture to a 
more speculative employment. 

With respect to the price of wheat, I find for the 
twenty-five years ending 1845 the avecage price of 
wheat was about $1 per bushel, During this period 
the prohibitory corn laws of the United Kingdom 
of Great Britain and Ireland were in full force. 
During the thirty years ending 1875 the average 
price of wheat for export was $1.33 per bushel. 
This advance of one-third in the value of wheat was 
undoubtedly owing primarily to the freedom of the 
corn trade inaugurated in England by Sir Robert 
Peel in 1846. When we cdnsider the great improve- 
ment in labor-saving agricultural implements and 
cheapening of freights by the competition and ex- 
tension of railways during this period, the great 
prosperity of our farmers js easily accounted for, 
The average price of wheat for seven years ending 
June 30, 1882, was about $1.19 per bushel, This 
decrease in price of r4c. per bushel is to be at- 
tributed largely to the heavy competition in freights 
between the railways and the lake and canal navi- 
gation. This reduced the expense of distribution 
and forwarding fram the west to the seaboard nearly 
one-half. 

As far as Indian corn is concerned, the average 


price at which it was exported for twenty-five years ’ 


ending 1845 was 60%c. per bushel, and for the thirty 
years ending 1875 about 75¢, per bushel. The free- 
dom of the grain trade in England not only con- 
tributed to the increase in the value of Indian corn, 
but the great reduction in England in the import 
duties on provisions had an important effect, as it 
improved the value of salt and fresh American 
meats, which is Indian corn in a concentrated 
state. The export value of Indian corn for seven 
years ending June 30, 1882, was about 60c.; this 
reduction, as stated of wheat, was due to lower 
freights. 

The principal reasons for the larger rewards to 
labor and capital in the United States over those 
realized in Europe are, in the main, owing to the 
surplus of fertile land, where none but that which is 
first-rate is cultivated. Land may be considered as 
a gift by our creator of so many natural machines 
for production of food, but land being of different 
degrees of fertility, may be classed as instruments 
of first, second, third and fourth rate power of pro- 
duction. The nations therefore which havea sur- 
plus of iand will only cultivate the best, while 
nations densely populated will be compelled to use 
inferior lands. As a natural result, the wages of 
labor and profits of capital will be less among the 
latter nations. Hence, in this country, land being 
redundant, is cheap, and’ labor dear, while land 
being limited in proportion to the population in 
Europe, is dear, and the wages of labor and the 
profits of capital low. To deny this would be to 
deny that labor and capital have continually gravi- 
tated from Europe to North America for about 
three hundred years. 

It is therefore quite clear that it is our rich in- 
heritance of a superabundance of fertile lands which 
causes labor to be remunerated better here than in 
Europe, and it is erroneous to think, as many do, 
that our prosperity is to be attributed to a high 
tariff. On the contrary, I think the latter acts in 
many instances as a bounty to transfer capital and 
labor from greater to less productive industries, I 


will therefore conclude by Stating that if it is desired ! 
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that our farmers shall sell their surplus to Europe 
to advantage, the duties on the goods we import 
from Europe must be modified, so as to better 
enable foreigners to purchase our cereals in return. 
HENRY Kemp. 
az S. William St., New Vork, May 3. 
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RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 
Wharfage rates established by a city are not 
duties on tonnage, according to the opinion of the 


Supreme Court of the United States, in the case of 


The Parkersburg & Ohio River Transportation 
Company, appellant, vs. The City of Parkersburg 
(W. Va.) A wharf was built by the city, and certain 
rates of wharfage were established by it. These 
were complained of by the transportation company 
as extortionate, and as being merely a pretext for 
levying a duty on tonnage. Suit was brought 
against the company in the State Court for the pur- 
pose of collecting the wharfage, whereupon the 
company filed a bill in the United States Circuit 
Court to restrain proceedings in the suit and to have 
the wharfage ordinance declared illegal, null and 
void. The city had a decree in the court below, 
and on the 3oth ult. the judgment of the Circuit 
Court was affirmed by the Supreme Court, which 
held: 1, That as the ordinance on its face imposed 
charges for wharfage only, though these charges 
might be unreasonable and exorbitant, the court 
would not entertain an averment that they were in 
reality not intended as wharfage but as a duty on 
tonnage. An inquiry into the secret intent of a 
body which -imposes charges is inadmissible. 
Whether it is one or the other must be determined 
by the ordinance or regulation itself, 2. Wharfage 
is a charge for the use of the wharf made by the 
owner thereof by way of rent or compensation, 
while the duty of tonnage is a tax or duty charge 
for the privilege of entering or trading or lying in 
port or harbor, and can be imposed only by the 
government. 3. That whether it be charge of 
wharfage or a duty of tonnage is a question not of 
intent, but of fact and law. 4. That although the 
wharves are related to commerce and navigation as 
aids and conveniences, yet, being local in their 
nature, requiring special regulations for particular 
places, the control of them, in the absence of con- 
gressional legislation on the subject, belongs to 
states in which they are situated. 5. That a suit 
will not be holden in the Circuit Court of the 
United States for relief against exorbitant wharfage 
as a case arising under the Constitution or laws of 
the United States, even though it be alleged that 
the wharfage was intended as a duty of tonnage. 





An interesting admiralty case, decided by the 
Supreme Court on the same day, was that of Ellis 
et al. vs, The Atlantic Mutual Insurance Company 
of New York et al., which came up on appeal from 
the Circuit Court of the United States for the Dis- 
trict of Louisiana, The suit was brought by the 
master and owners of the ship Tornado to recover 
freight money on a cargo which was burned and 
sunk in the ship before the latter had started on 
her voyage. The Supreme Court, affirming the 
decree of the Circuit Court, holds that when a ves- 
sel, before she breaks ground for a voyage, is so 
injured by fire that the cost of her repairs would 
exceed her value when repaired, and she is 
rendered unseaworthy and incapable of handling 
freight, a contract for the transportation of cotton 
by her to a foreign port, evidenced by a bill of lad- 
ing containing the usual and customary exceptions 
and providing for the payment of the freight money 
on the delivery of the cotton at that port, is thereby 
dissolved so that the shipper is not liable for any 
part of the freight money, nor for any of the ex- 
penses paid by the vessel for compressing and stor- 


ing the cotton. 
SO SBIR els 


The case of The First National Bank of Xenia, 
Ohio, vs. Stewart et, al., also decided by the Su- 
preme Court on the 3oth ult., was a suit brought by 
the administrators of one McMillan to recover from 
the bank the proceeds of thirty shares of the bank’s 
Own capital stock deposited by McMillan as collat- 
eral security for a loan, and sold by the bank to 
satisfy McMillan's indebtedness to it. The Stipreme 
Court, reversing the judgment below, held that if 
the prohibition of the law could be urged against the 
validity of the transaction by any one except the 
government, it could only be done before the con- 
tract was executed, and while the security was still 
subsisting in the hands of the bank. It could then, 
if at all, be invoked to restrain or defeat the enforce- 
ment of the security. When the contract has been 
executed, however, and the security sold and the 
proceeds applied to the Payment of the debt, the 
courts will not interfere with the matter, 


Appeals granted a new trial. 


more resembled bankruptcy proceedings than civil 


judge at the trial should have to put to the jury the 






































































BUSINESS NOTES. 

The Mississippi Valley Cotton Planters’ Associa- 
tion has decided through its executive committee to 
hold a national cotton centennial exposition at New 
Orleans. The daily papers throughout the south 
naturally are taking a great deal of interest in this 
enterprise. 


The case of Porcher et al, vs, Manion, decided re- 
cently by Judge Barclay, in the Circuit Court at St. 
Louis, throws somelight upon the constructionof Sun- 
day laws, and is not without interest in states that have 
stringent penal codes. The defendant it appeared 
had arranged for a steamboat excursion last August, 
and the plaintiffs contracted to furnish the refresh- 
ments for the excursion. That event, however, 
did not take place as arranged, and the plaintiffs 
having laid in a large stock of perishable refresh- 
ments sued to recover the loss sustained by them 
through the breach of contract. The defendant 
demurred to the complaint on the ground that the 
contract was to furnish goods upon Sunday and 
was prohibited by a statute of the state of Missouri. 
Judge Barclay, in overruling the demurrer, said 
that the inhibition of dealings on Sunday depended 
upon statute alone, no such prohibition being im- 
posed by the common law. Under the statutes “ all 
work of necessity or charity '"’ was permitted. These 
words, the judge held, protected a contract to furnish 
articles of food on Sunday. 





There were 240 failures throughout the United 
Kingdom and Ireland reported to Kemp's Mer- 
cantile Gazette during the week ended April 14, 
against I90 in the corresponding week of 1882, and 
290 in 1881. England and Wales had 213, against 
143 and 270 respectively in like weeks of 1882 and 
1881; Scotland had 22, against 9 and ig, and 
Ireland 5, against 8 and r. 





The annual meeting of the New York state 
American Merino Sheep-breeders’ Association was 
held at Avon during the closing week in April, 
Representatives of the wool industry from Michigan 
and from Australia were present as well as Joss 
Hayes, of Massachusetts, president of the late Tariff 
Commission. The convention put itself on record 
as pleased with the tariff changes respecting 
its interests. The sheep industry of the northern 
and eastern states, mainly that of breeding stud 
flocks, wool production being of subordinate in- 
terest, was reported to be flourishing. 





When the maker of a note promises to pay the 
sum mentioned in it at twelve or within twelve 
months after its date, ‘‘ with interest from date pay- 
able annually,”’ it is necessary, in order to give the 
words ‘‘ payable annually "’ any force and effect, to 
construe the promise as a promise to pay the inter- 
est annually until the note is fully paid, and on a 
note so drawn the interest will continue to be pay- 
able annually after as well as before maturity. 
Such was the opinion expressed by the Supreme 
Court of South Carolina in the case of Westfield, 
administrator, vs. Westfield et al., decided March 
19. But where the promise is to pay more than 
twelve months after date, ‘‘ with interest from date 
payable annually,’’ no such necessity arises, and 
therefore the interest does not continue to be pay- 
able annually after maturity, 


ee 
The new patent bill before the British Parliament 
provides for the control and management of the 
Patent Museum by the Department of Science and 
Art. This department may; at any time, require a 
patentee to furnish a model of his invention for 
deposit in the Patent Museum “on payment to the: 
patentee of the cost of the manufacture of the 
model."’ It is further provided that the comptroller 
‘‘shall cause to be issued” an illustrated periodical! 
of patented inventions, as well as reports of patent 
cases decided by law, and other information ‘ which 
the comptroller may deem generally useful or im-- 
portant.” 








The facts in the somewhat novel and curious case 
of The Quartz Hill Consolidated Gold Mining Com- 
pany (limited) vs. Eyre (a note ot which appeared 
in BRADSTREET’S on Tebruary 24), were before 
the English Court of Appeal on the 17th and 18th 
ultimo. The action was brought to recover damages 
from the defendant for having maliciously and with- 
out reasonable and probable cause presented a 
petition for the compulsory winding up of the com- 
pany on the ground that it could not be carried on 
at a profit, and for having injured the credit of the 
company by advertising the petition in the news- 
papers. On the trial of the cause in the Queen's 
Berch Division, after some hesitation, Mr. Jus- 
tice Stephen nonsuited the plaintiff. The Court of 
The Master of the 
Rolls, in giving judgment, said that he agreed with 
the principle that an action would not lie for a civil 
action even though brought with malice or without 
reasonable cause; but the case before the court 


The labor situation in Great Britain presents the: 
same features of interest, including the active: 
operations in certain lines, which have been hereto- 
fore noted. Building operations are actively con- 
ducted, but wages disputes have caused trouble in 
various quarters. The statement is made by the 
London Labour News of April 18 that the demand 
for men for the construction of railways and im- 
portant public works, both skilled and unskilled, 
now exceeds the supply of the same. Higher 
wages have been realized by farm hands in some 
districts. The colliery “ output”’ question still dis- 
turbs the coal industry. Manufacturers, engineers 
and merchants are said to be quite busy throughout 
the kingdom. There are local strikes among file- 
cutters, weavers and other trades. Emigration, 
meanwhile, continued brisk. 


The Silk Association of America have completed 
the report of importations of silk manufactures at 
the port of New York for April, and have issued 
the same, with comparisons for the four preceding 
years. The total value of imports of silk manu- 
factures at this city last month was $1,703,856—less 
than in any corresponding month for three years 
preceding. The total value, as described in April, 
1879, was $1,632, 167; in 1880, in April, it had risen 
to $2,721,930; in 188r to $x, 900,967, in 1882 to 
$2,935,210, and last month it had declined to 
$1,703,856. The principal gains in values of im- 
ports last month as against corresponding receipts, 
in April, 1882, were as follows: 


actions. The petition for the winding up of the 
company was presented while it was a going con- 
cern, the defendant being prompted by certain 
allegations against the company in the public news- 
papers, into the truth of which he had not inquired 
before he took action tending to destroy the credit 
of a trading company. He thought the learned 


leading question; 
able cause ? 


Was there reasonable and prob- 


aS ee 
The importance of the jury as a tribunal for the 





determination of questions of fact In civil cases | tp gloves, frOmee nee ee iy eee to sh Hs ee 
eae Bf Fron art. capes bis : 

grows less and less apparent. Its present status in Inge oe, egcda Eerie Pere me a6 aie) 

this respect is well illustrated by the case of The In- | Invelvets, from... 44,861 to "53,764 


habitants of Montclair vs. Ramsdell, decided by the The various declines of any special import were :- 
P April, 1882. April, 1883. 
United States Supreme Court on March 5- It was In silk piece goods, from.......... Pipa ta $on6 13 
there held the jury may be controlled in their de- = siete epoch 56,346 - 30,521 
‘Monte - i E ushes, f ° 28, 
termination of a question bya peremptory instruc- | In ribbons, from ** ag ize to oa,636 
In laces, from ..... Ree 357,489 to 181,507 





tion, ifthe testimony is of such a conclusive character 
as would compel the court in the exercise of a sound 
legal discretion to set aside a verdict if one were 
rendered in opposition to such testimony. 


The general tenor of the April exhibit will prove 
reassuling to those who have argued ill from ex- 
cessive imports of luxuries, 











The following national banks have been organ- 
ized: The Citizens’ National Bank of Fergus Falls, 
Minn.; capital $75,000; James Compton presi- 
dent, C. C. Warfield cashier. The First National 
Bank of Watertown, Dakota Ter, ; capital $50,000; 
Homer D. Walrath president, Samuel B. Sheldon 
cashier. The First National Bank of Corning, Ia. ; 
capital $50,000; Lew E. Darrow president, Charles 
C. Norton cashier. The First National Bank of 
Brownwood, Tex. ; capital $75,000 ; Jasper L. 
Vaughan president, Brooke Smith cashier. The 
Los Angeles National Bank, Cal. ; capital $100,- 
ooo; George H. Bonebrake president, F. C. Howes 
cashier. The Ennis National Bank, Tex. ; capital 
$100,000; Joseph Baldridge president, Mark Lati- 
mer cashier. The First National Bank of Decatur, 


In the case of Balbach vs. Frelinghuysen, re- 
ceiver, Judge Nixon, in the United States Circuit 
Court for the Disirict of New Jersey, on March 8, 
1883, held that where the practice of a bank was to 
credit a depositor at once with the amount of a 
check upon another bank deposited by him, and to 
allow him to draw against it at once, and in case the 
check was not paid to debit the depositor with the 
Same amount, the check until paid remained the 
property of the depositor, so that if the bank should 
fail before the check had passed out of its posses- 
sion, and the depositor had not drawn against it, or 
deposited the check to straighten an overdrawn ac- 
count, a court of equity would order the check to be 
returned to the depositor, 
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; capital $50,000; Henry Greathouse presi- 
nt, John W. Walden cashier. The name of the 
nal Bank of Winterset, Ia., has been changed 
First National Bank. The Merchants Na- 
ynal Bank of Cedar Rapids, Ia., has elected M. 
Higley president, in place of Reo. Stephens. 


account for the net gain over the total for February. 
The total shipments of iron and steel from Great 
Britain in March last was less than in March, 1882, 
but greater than in February, 1883. During the 
first three months of 1883 the aggregate exports of 
British iron and steel to all countries was II4,000 
tons less than in the first quarter of 1882. In the 
month of March they amounted in all to 333,189 
gross tons, against 376,206 tons in March, 1882; 
255,844 tons in February, 1883, and 289,802 tons in 
January. 


between the two, or has the necessary gold been 
found without any strain at all on the stock of gold 
in the world, and has this fall of prices been pro- 
duced by causes totally separate from this strain 
upon gold? I have shown how much has been 
wanted. We have taken twenty years’ consumption 
to supply Germany, the United States, Italy and 
Holland. What would have happened supposing 
that those countries had not taken it? Where 
would the gold have been? It would have con- 
tinued to supply those countries which received it 
before, and it would have been carrying on the 
normal work which an increased supply of gold 
always performs in meeting the increased demand 
for gold which arises from the natural increase of 
population and from the increase of wealth. Going 
back for thirty years, you may say that the popula- 
tion has increased 50 per cent., and you have an 
increase of wealth—not an increase of capital in the 
hands of large capitalists, but you have an increase 
in comfort, which means that there are more people 
who carry one or two sovereigns or half-sovereigns 
about with them in their pockets. Again, you 
require more gold for more transactions, and you 
know that the increased amount of gold required 
is not in proportion to the increased transactions, 
but merely in proportion to the increased balance 
of the transactions, Let us now consider whether 
the economy in the use of gold has been as great 
as the increase in the population, and as the in- 
crease in the amount of gold required to liquidate 
the balance of transactions. Mr. Giffen. has ex- 
pressed his belief that the United Kingdom was 


sideration, I put this before you of the other hand, 
If the crops have been larger, so also is the popula- 
tion of the world larger, and it would indeed be a 
sad thing if the crops were to remain stationary 
while the inhabitants of this globe who consume 
those crops were to multiply at that pace at which 
thriving communities do multiply. I think, there- 
fore, that we must not lay too much stress on the 
increase of crops. You have to deal, then, with the 
fact that these prices have fallen, and if that be so it 
is only another way of saying that the price of gold 
—the purchasing power of gold—has increased. 
Whatever causes may have brought about the fall, 
if prices are so much lower, the purchasing power 
of gold has increased, and a sovereign goes further 
than it used to go. That is one way of putting it. 
Happy it is for those who have sovereigns, but un- 
happy it is for those who have stocks and produce 
which they have not sold. Let us see how the fall 
in prices and the increased purchasing power of 
sovereigns will affect various classes of the com- 
munity and the community at large. Does it 
not account to a certain extent for many rash 
statements which are continually made with re- 
gard to a diminution in our exports and imports 
and with regard to the depression of trade? If 
all prices have failen, naturally the total of our 
exports has fallen, being calculated in money. But 
the volume of our exports does not show that de- 
crease which is true of the value. We have a pain- 
ful transition from the period of one state of things 
to another, but we have to look to a future when 


In a sharply-expressed editorial article in a recent 
ber of the Chicago Drovers’ Yournal is found 
oiced a vigorous protest against what is alleged to 
> the exorbitant elevating and _ trans-shipment 
arges made at Buffalo, and again at New York, on 
grain shipped to the latter city via the lake 
\dcanal route trom Chicago andthe northwest. The 
ration is made that grain at Buffalo is taxed for 
mming, elevating and cleaning, the charges have 
$15.25 per 1,000 bushels, and at New York 
o has been charged for the same work. The 
"s fee of $2 at Buffalo makes the charge at 
cities $36.75 per 1,000 bushels as the breaking 
‘ expense to the shipper. The Yournal objects, 
rmore, to the New York Board of Weighers 
-Measurers, ‘“whose capital consists of a few 
nks’ scales, with some weights and meas- 
ad who are (or have been) receiving 3c. for 
y bushel of grain that arrives in that city. 
outcome of this aggregation of objections to 
ie expense to the western shipper of grain, at 
uftalo and at New York, is that the Welland canal 
St. Lawrence route to the sea is, on examina- 
alleged to present claims for the consideration 
e western shipper of grain which are not likely 
remain long ignored. By the St. Lawrence route 





The statement concerning the foreign commerce 
of the United States during the first quarter of the 
current year, as prepared by the Bureau of Statistics 
at Washington, shows a fair increase in the value 
of exports in each month as compared with like 
months in 1882, but a decrease in importations of 
merchandise which has been greater as the year 
progressed. The figures, including those pertain- 
ing to December last as against December 1861, 
are as follows: 


Exports. 1882-3. 1881-2. 
DECOMNCE dan memutuar Cedcee esas caine $92,966,026 $77,061,642 
» 80,380,253 64,921,051 
66,855,239 56, 606, 33 
77,050,374 62,613,872 


The increased exports of merchandise from mouth 
to month of late, as compared with those of like 
months in the preceding year, varied from $15,904,- 
384 in December last to $15,459,202 in January, 
$10,248,706 in February and $15,036,502 in March. 
A similar exhibit respecting the importations of 
merchandise will be found in the following: 


Imports, 1882-3. 1881-2. 
December os 
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e is but one breakage of bulk, at Montreal. | Januar eer is hak RU SaLOnHE 860i9 pe. settled, Commons witem 
is but o g , Plibeiecees ns jeoerk  2a’856.g26 | thoroughly ‘‘ well banked” twenty years ago, and | probably in many manufactures things will be pre- 
charges there are $9 per 1,000 bushels, or | March.... 


60,737,671 — 68,603,80x 
Frem this it appears that the excess of December 


importations in December last against December, 
188r, amounted to $2,162,747. Since then each 
month’s importations have been less than those of 
like months in 1882. In January the decline was 
$8,710, in February it was $2,526,408, and in March 
it was $7,866,130. 





that there have been no new devices invented 
during the last twenty years that have much econ- 
omized the use of gold in the United Kingdom. 
We have already reduced the use of this gold 
almost to a minimum. It is a most significant fact 
that in this country, which is so well banked, £20,- 
000,000 more circulation were required in 1880 than 
in 1870. What a pull must this £20,000,000 have 
been on the total supply of gold after and concur- 
rently with those other demands to which I have 
called your attention. As regards England, I do 
not see that there has been any economy in gold to 
counterbalance the increasing demands of the popu- 
lation, nor are we aware that in France, Germany 
or elsewhere the economies have been such in the 
use of gold as to counterbalance the increasing de- 
mand for gold. But I have been reminded that, as 
regards international transactions, there is an 
economy in the use of gold through large transac- 
tions being liquidated by what is called interna- 
tional stock, and that the great amounts of stock 
passing from one country to another to a certain 
extent economize the use of gold. I mention that 
explanation for what it is worth. To sum up this 
part of the question. While wishing to make every 
allowance for the fact that as little gold is used as it 
is possible to use, and that every economy in its 
use is studied by all bankers in England and else- 
where, I do entertain the opinion that the economies 
effected do not counterbalance the strain put on 
gold in consequence of the increased demands of 
the population, and the increased transactions. If 
the amount of circulation has anything whatever to 
do with the question of price, then this strain upon 
the gold circulation must have produced an effect 
upon the prices in Europe. There is a fall, and 
there is a cause which ought to have produced a 
fall. Has it produced the fall, or has the fall been 
produced by other causes? I am rather inviting 
inquiry upon all these points than wishing to state 
a dogmatic opinion. There are other causes which 
might account for the fall in prices. It has been 
suggested to me that the fall is partly due to greatly 
increased facilities of communication both in carry- 


cisely as they were before. Therefore, in deplor- 
ing, if we have to deplore, the difficulties inherent 
in a transitional state from high to low prices, do 
not let us lend ourselves to the theory that because 
there may be less gold in any country, therefore 
that country will be less well off and less able to 
thrive. It is the transitions which continually mis- 
lead both economists and the public, and we must 
attempt to put aside the fallacies connected with 
these transitions. Let me say here that if, as is 
probable, there should be a continuance of low 
prices, two classes of persons may be permanently 
affected. Men who are entitled to receive any 
amount in sovereigns will be much better off, and 
debtors who have to pay a certain amount of sover- 
eigns for a long period to come will be worse off, 
Fundholders will gain, and consols may be so much 
more valuable that it may occur to some chancellor 
of the exchequer that the interest ought to be re- 
duced from £3 to £2 15s., or ultimately to £2 tos, 
I will now take the position of the working classes, 
According to the law of economic science, as the pur- 
chasing power of gold increases the wages of labor 
ought to fall, but there are many causes which oper- 
ate upon the regulation of wages of labor independ- 
ent of political science or politicaleconomy. In the 
case of the agricultural laborer it appears to me 
that there are few persons who are not glad to see 
that the wages in that branch of industry have 
considerably risen. Public sentiment, I contend, 
counts for a great deal in this matter. In conclu- 
sion, I have to say that, having read what has been 
written by able men on these subjects, I feel that an 
address of this kind has no value at all for econo- 
mists, but if I shall have contributed at all to draw 
men’s attention, not to what I have said, but to the 
facts and the manner in which those facts ought to 
be investigated, I shall hope to have contributed 
something to the elucidation of a question so diffi- 
cult and complicated that he would be a vain man 
who should venture to pronounce dogmatic opinions 
upon it. 

The following table shows the comparison of 
prices made by Mr. Goschen: 


6.75 less than those at Bufialo and New York. 
fontreal docking facilities have been and are being 
la ged and improved, and floating elevators will 
on hand to transfer cargoes of grain to ocean 
samships. 


With respect to the Buffalo ‘elevator ring,” So- 
led, but little remains to be said. Such a ‘' Been 
xists, although dignified by the name ‘‘associa- 
ion.” Only the more modern and larger elevators 
re used, the others receiving a share in the season’s 
sceipts, according to valuation in proportion 
the total value of elevators. When the bill 
ntly before the Albany legislature to restrict the 
iffalo elevator charges was under*discussion the 
tion was asked, ‘‘ Why these superfluous ele- 
ators, and why must profits be held up to pay 
em a share in the proceeds?’’ The answer was 
at when vessels are detained by headwinds a large 
rain fleet is caused, later, to come into port at 
ice, and that all the elevators are then necessary. 
his story has been told for years—ever since 
e Bufialo Elevating Association was formed. It 
a good story. It must be, for it has served its 
iginators’ purposes well. The bill to regulate ele- 
ating charges coull hardly be regarded favorably. 
is significant, however, that a floating elevator in 
© some time ago found it more profitable 
o into the association and do less work. The 
mm grain-shipping trade will sooner or later 
fet at the true inwardness of the Buftalo grain 

arges it the Erie canal is to continue to carry the 
alk of that commodity to the east. 





MR. GOSCHEN ON THE PURCHASING 
POWER OF GOLD. 

The following are the essential portions of Mr. 
Goschen's recent address before the London Insti- 
tute of Bankers: 

If you take the amount of gold currency which 
has been absorbed within the last ten years by Ger- 
many, Italy and the United States, you will arrive 
at the stupendous sum of about £200,000,000. There 
has been a falling oft in the annual supply of gold, 
and while in 1852, the first year of the gold discov- 
eries, the amount of gold produced was £36,000,000, 
it is now about £20,000,000 per annum. We have 
had an extraordinary demand of £200,000,090 com- 
ing upon an annual supply of £20,000,000. The 
consequence is that this extraordinary demand has 
absorbed the total supply of gold for ten years. But 
it has absorbed not exactly the total supply, but only 
the gold intended to supply the needs of circulation 
in the gold-using countries. Still this additional 
and extraordinary demand falls upon the supply 
of £20,000,0co, which has to furnish the wear 
and tear of the coinage, and also the total use of 
gold for the purposes of arts and manufactures, 
There are various estimates of the amount of gold 
annually used in the arts and manufactures. M. de 
Laveleye puts that use at 250,000,000 francs, or 
410,000,000. I have seen an estimate that the 
amount used in the United States alone is £5,000,- 
ooo per annum; but if we take the figure of 
410,000,000 required for arts and manufactures, 
and for purposes other than circulation, and if we 
subtract it from the £20,000,000, it leaves an annual 
supply for purposes of circulation of £10,000,000 ; 
and in that case the extraordinary demand for the 





exports of British i iron and stecl to the United 
tes during the first ‘quarter of the current year 
sa striking falling away as compared with like 
: tions of 1882 and 1881. The total, in gross tons, 
ss than one-half of that shipped here in the first 
months of 1882, and about 14 per cent. less 
that received here from the United Kingdom in 
first quarter of 1881. ‘The figures, as given in our 
sh exchanges of recent date, are as follows: 


FIRST QUARTER’s S BRITISH IMPORTS, GROSS TONS. 
1881. 1882. 1883. 
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s of pig iron and tin plates in March will 
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very quiet. The Bank of England reserve was re- 
duced, and it lost some gold, but doubtless this 
was merely an effect of the May settlements. 

The bank statement of Saturday showed an 
increase in the reserve of only $270,925, making the 
surplus reserve now $895,200. At the same time 
last year it was over ten millions, over eleven mil- 
lions in 188z, but only slightly over three millions 
in 1880. The following are the comparative totals 
of the statements of April 21 and April 28: 


& Ohio and Grand Trunk insist that whatever the 
Nickel Plate is allowed must come off the percent- 
ages of the Lake Shore and Michigan Central. The 
Chicago & Atlantic is the new road which carries the 
Erie into Chicago, that companyin the past having to 
get there over some other company’s lines. Natu- 
rally, the Erie people feel themselves strong enough 
to make stiff demands, and to threaten trouble un- 
less they are complied with. Meanwhile the Grand 
Trunk is dissatisfied with the percentage which has 


FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 


The historian of the stock market in these days 
has to chronicle small beer. A more uninteresting 
condition of affairs than Wall street presents now 
it would be hard ‘to find in that usual center of 
excitement and energy. The dreary interregnum 
between the rise and fall of the market continues; 


Lake Shore & Michigan Southern— 
Cons, Coup. Ist 7's 1900...... 
Cons. Reg'd 1st 1900. . 
Cons. Coup. 2d 7’s 1903 
Cons, Reg'd 2d 1903... 

Michigan Central— 
Consol 7's 1900. . 
Coupon 5's 1931. 


Registered 5's 1931. Tale ey 
New York, Lake Erie & Western 
Erie rst Mort. Extended 7s 1897 
Erie 2d Mort. Extended 5's 1919. 
Erie 4th Mort. Extended 5's 1920. 
Erie 5th Mort. Extended 7’s 1888. 
Erie rst Con, Gold 7’s 1920.... 
Erie 1st Con, F’d Coup. 7’s 1920. 







































































































and a sort of deadlock between the great operators | hitherto been allowed to it; and points to the fact phd. gti. as... gig. 28. Bec hee Erie Reorg’n Ist len 's 3908... 
’ keeps things in a waiting stage. The actual situa- | that it has carried an amount of freight weekly far Specie oo seescs <3, 860,800 °53,736,800 Dee. "133,000 Bull, NY, & Ene 1st "s ra16 saa dee 
os : . i egal-tenders .... 18,423,500 —_19,669,0c0 ne, 1,215,500 -¥.,L.E, -new 2d Con, 6's 1969. . 
tion is that several of the largest operators in the | beyond the amount of its Percentage, As proof that Deposits et 286,676,100 289,922,400 Inc. 3,246,300 N'V'L-E.&W.zdCon F-Cou.cersee 
street; men of many millions, are loaded to the | it ought to be allowed a bigger slice than the beg- | Circulation ......: 16,496,300  16,342,4co ‘Dec. ~ 153,900 Pennsylvan 2 = Com, any 
; 5 Z , 4 . Sa eke 5 ‘a. Co’s Guar, 44's 1st Coup 1921.......... 
guards with stocks ; the amount of stocks available | garly 9 per cent. of the 100 which is now its pro- The proportion of total reserve to liabilities is Pa. Co's Guar. 4i4's 1st Reg. poate, 20 
A 4 : ‘ itts., Ft. W. . Ist 7 TRcc tee pere Salat 
for street use seems nearly all concentrated in their | portion. now 25.31 per cent., against 28.66 per cent. at the Pittsedhe, Wal Ghadiseidess Sees ae 







Pitts., Ft. W. & C. 3d 7's 1912... 
Clev, & Pitts, Cons. S. F. 7’s 1900... 
Clev. & Pitts. 4th Cons S.F. 6's 1892. 


Coming east of Buffalo, we are confronted by the | corresponding date of 1881. 
new elements introduced in the railroad problem by 
the completion of the Lackawanna extension to the 
lakes, and the approaching completion of the West 
Shore road, the former of which parallels the Erie 
and the latter the New York Central, and both 
being links in the chain extending from this city to 
Chicago. How or on what terms these newcomers 
are to work with the old roads is a question 
which Wall street is all at sea about, and 
contemplates uneasily. The Lackawanna and 
the Erie are already at swords’ points over 
the coal carrying in the western part of this 
state, and the Erie people are bitter at the breaking 
up of their profitable monopoly in the local coal 
trade there by the building of the Lackawanna’s 
lines, So serious is the situation between them, 
that some people see in it the entering wedge for a 
split in the coal combination; but this seems an 
extreme view. The West Shore road, as a coming 
competitor of the New York Central, seems to be 
exerting a most injurious effect on the stock of 
the Central; and while West Shore bonds have 


hands,’ and their wealth makes it possible for 
them to carry the load. Unless, therefore, some- 
thing happehs to shake out an extra quantity 
from the hands of holders who are not classed as 
speculators, the other large opérators on the bear 
side dare not make a ‘determined attack on the mar- 
ket, . If they did their short sales would soon create 
a scarcity of Stock for delivery, it would be difficult 
to borrow stocks with the limited supply at com- 
mand, and tnder such circumstances a sudden 
“squeeze "’ would be effected which would cause 
the too daring bears to net some very handsome 
losses, Hence there goes on day after day a sort of 
skirmishing between the two opposing sides, one 
trying to force the market up so that they can create 
public buying and unload some of their burden; 
the other watching keenly every move for the pur- 
pose of breaking prices down. There has been no 
market on which the men who are loaded with 
stock could sell out since the beginning of the year, 
and they are holding on in the hope that with the. 
approach of summer and good crops—supposing 
we have them—the public will come in as buyers, 
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Col., C. & Ind. C. rst Cons. 7’s 1908........6 
Cal., C, & Ind, C. 2d Cons, 7's 1909... 


By cable from Loudon ; The only activity the stock 
market has shown has been from the movement in 
New York Central, which declined under free sell- 
ing, said to be done from New York. 

By telegraph from Baltimore, Mfd.: Transactions 
at the Stock Exchange were rather limited the past 
week, and demands for state securities were slow. 
Old Virginias are still held with confidence, but the 
new 3s are weaker, Offerings of railroad stock con- 
tinues light, and the market is steady, Mining stocks 
were a little active, but the tendency was for lower 
values. Money is in good supply at 5@6 per cent. 
for first-class commercial paper, and 4% @5 for de- 
mand loans. 

Ly telegraph from New Orleans, La.: The feeling 
in city securities is depressed by a decision of the 
United States Supreme Court against the city in 
favor of Mrs. Myra Clark Gaines, awarding her, in 
principal and interest, nearly $2,000,000 ; otherwise 
the tone of financial circles is good. Louisiana 
consuls but little changed ; sterling unchanged, 


she eee 


WESTERN SYSTEMS, 
Chicago & Alton— 803 
ist Mortgage 7's 1893........ 
Sinking Fund 6's 1903.... road 
Louis & Mo. Riv, 1st Mort. 7's 1900. . 
Louis & Mo. Riv. 2d Mort. 7’s 1900........+ 
St. Louis, Jack, & C, 1st 7's 1894......0...06 
Chicago puringicn & Quincy— 
Consolidated Ortpzage 7S 1903... pccieesieeet 
Sinking Fund 5's rgor.........- 
lowa Division 4’s 1 19. 
Chicago, Rock Islan 
Coupon 6’s 1917..... ‘ 
Keokuk & Des M. rst Mort. 
Chicago, Milwaukee & St. Pau 
ist Mortgage 8's Pac, Div, 1898.......... Bes 
2d Mortgage 7’s 3-10 Pac. Div. 1898. 
Consolidated 7’s 190s.......... fm 
1st Mort. So. Minn. Div, 6's 1909... 
ist Mort. Chic. & Pac, Div. 5's 1921. . 
Chicago & Northwestern— 
Consols Gold Coupons 7's 1902..... 
Sinking Fund 6's 1879-1929..... x 
Sinking Fund 5’s_1879-1929..... 2 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1930....... ..... 
Chic., St. Paul & Min, rst 6's ro18 
St. Paul & Sioux City 1st 6’s rgig.. . 
Illinois Central— 
Chic., St. L & N. Or. Gold 5's 1951 
Cedar Falls & Min. 1st 7's 1907. 
Springteld Div. Coup. bs 1898 
Middle Div. Reg. «’s 1921... 
St. Paul, Minn. & Manitoba— 
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The daily fluctuations of the market now are merely | been rising under an active demand for them, Er eine et ee pet 
the work of the cliques and of the room traders, | the price of Central stock declined to 12334, ] tur FOLLOWING WERE THE CLOSING Quota | Dakota Extension 6’s rg10. .......... fesse 
TIONS FOR STOCKS ON THE DATES NAMED; SOUTHWESTERNS, 


and the talk is that it will go lower, A possible re- 
duction of the dividends to 6 per cent. is seriously 


who are quite a formidable power, however, and 
capable of making prices rise or fall as much as 2 


Wabash, St. Louis & Pacific— 


TRUNK LINES, WITH THEIR CONNECTIONS, General Mortgage 6's 1920 














é : . , Mays, Apr.27, Mi Chicago Division 5's 1910.......4..seeseeees 

er cent. in the day if they all get running one way. | discussed in the street. Lake Shore has not de- 18e> tie? 1884." Havaira Digision 64 198 iainsse Beg sone Roninen 
lined i . New York Central 127% 125% I Ys Toledo, Peoria & W’n Ist 7’s 1917 
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We are now getting into the period where the | clined in proportion on SLO of the stock being Controlled ( Lake S 103% 11154 roe Wabash R. Mort. 7’s, 1879-1909........ ae 

crop question becomes the all-absorbing topic of the | $0 largely concentrated in a few hands, In addition si phase tag ts 85 9474 2 i remo ed so 2 cet ae eee ee 

street, the first crop to be discussed being the winter | to these disquieting matters, there is apprehension aed York, eee Western... 36% 36% 37ig | Missouri Pacific 77" psi 

: < < : . i Shae Os st nets es irs "82920. ate wen Me endo 

wheat, which is harvested in July. In June we | Of a coming conflict between the Vanderbilt roads Dericeciyanie Central (par 8:0). Rae. ey 63 50% Mae ame aes Joos ‘ ax, 

] ; - CCV RING. saat. shee 1% Pac. R. of Mo.‘tst 6's 18 ae 

know generally what sort of a crop we are to have; | and the Pennsylvania company, owing to the pro- Leased, \ Niareita & Cin. ist pref.. ae Me e Pac. R. of Mo. = 7’s 1801... ae 

but at this time estimates more or less wide of the | posed extensions of the former into the Penn- ; Marietta & Cin, 2d pref... 5 Iron Mountain Gen’! Con. 5's 1931...... nee 

Sof Sa lt + Th : Baltimore & Ohio... aislarsino be biingelsi oa Missouri, Kansas & Texas— 

mark are in order, and they come from all quarters. | Sylvania’s coal territory. e regular meeting of the Leased.—Ohio & Mississippi,....... 33% General Consols 6’s 1920......... Sala siene 

Ohio & Mississippi pref. . 100 Consolidated 7's 1904-5-6. ........ 


Pennsylvania company was held this week, and not 
only was more stock issued, but aloan of $10,000,000 


Mr. Gould's western trip, in which he is accom- 
panied by Mr. Sage and other members of 


Consolidated 2d Mort. Income JOLLA 
Texas & Pacific— 
First. Mort. 6'S.1905.....05 000aecdes's = 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 























































































his “cabinet council, has for one of its objects | Was provided for in addition, which seemed to con- | Chicago, Burlington & Quincy... ... 133 1243g 126 Consolidated 6’s 1905............ 
is : . 2 4 < Chicago, Rock Island & Pacific...... 131 123 125 Income & Land Grant reg. 7’s 1915, 
@ personal inquiry into the agricultural situa-| firm the rumors afloat that the company intended | fllinois jing eee thay eeeeee 136% «14g 1g 1st Rio Grande Div. 6’s 1930....... a 
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is larger than ever. The Wabash is one of the | Situation of the trunk lines but what could lay the St. Paul & Oma ee "a3 ae ee Marultimscnt 7/4 Ha aby Sac. Ursa 
corn-carrying roads, He let off one remark, how- | foundation for a bull movement in their stocks, | St! Pau Montene ; ae uate a Union Pacific— 2 aaa 
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COMMERCIAL. 


The dispatches to BRADSTREET’S from the prin- 
cipal business centers of the country indicate but 
little change in the business situation. The condi- 
tion of general trade is fairly satisfactory, with a 
tendency to improvement. Wheat has advanced 
during the week on sales for the most distant de- 
liveries in September and October on the belief in 
damages to the crops in this country and the cer- 
tainty of short crops in Europe. Corn has been 
yather weak, and a decline has been pre- 
vented by the strength of the wheat market 
and the firmness of the provisions market. 
The American pig-iron market is practically un- 
changed. No news has been received of the blow- 
ing out of any of the smaller furnaces, but the 
opinion prevails that some must retire in the event 
of continued low prices, as now seems likely. 
Scotch pig is dull and unchanged. Arrivals went 
directly into consumption. Sales to arrive are not 
of sufficient amount to quote. Steel rails are 
firmer. Purchases for immediate delivery cannot 
be made. Even the Philadelphia mills, which have 
not been reported as heavily filled up with orders as 
those in the vicinity of Pittsburgh, are now 
said to have orders fully six months ahead. 
The representative of one large Phlladelphia 
steel-rail mill Said yesterday that his mills 
are filled up until the last of October, and another 
until November. Bar iron is weaker, in sympathy 
with pig iron. Petroleum is higher, as the mystery 
wells have proved of no especial value. The an- 
thracite coal situation is practically unchanged ; 
prices are no better, and trade is only fair. Ocean 
freights are at nominal rates. Petroleum charters 
have been secured during the week tosome extent, but 
on the whole business in this line is dull. The wool 
trade has continued dull and prices have ruled weak 
and unsettled. There were 132 failures in the 
United States reported during the past week, 54 
less than the preceding week, 34 more than the 
corresponding week of 1882, and 28 more than the 
sambe week of 1881. 








BREADSTUFFS. 

There are two general propositions that seem to 
have become the leading ideas in the foreign mar- 
kets for breadstuffs, viz.: First, that the future 
course of prices will be governed more largely by 
the outcome of the American wheat crop; second, 
that even if the American crop should turn out to 
be a fair average, the current prices of wheat are so 
much below the average of the past eight or ten 
years that it is reasonable to expect a return to 
higher ones before the end ofthe year. Beerbohm's 
Evening Corn Trade List of the 2oth ult. refers to 
these views at considerable length, and says that 
‘even if the American crop should turn out favor- 
able, future bad weather in England or on the 
continent might bring a loss to any one who 
ventured to sell largely at such moderate prices 
as are now current.’ The movements of 
prices in the foreign markets are therefore more 
largely the reflex of the American markets and of 
the American crop reports than of any other influ- 
ences. Several weeks ago, when the report of the 
Agricultural Department at Washington gave such 
a misleading statement of the condition of winter 
wheat in this country by representing it as indicated 
by 81 on April I, against 104 on April I, 1882, the 
foreign markets were affected by it quite as much 
as the American. When the error of that statement 
was explained, the foreign markets declined. But 
now again that reports of the prospect for the wheat 
crop in Canada are unfavorable, and the public 
here are still skeptical about a crop in the United 
States equal to that of last year, the foreign markets 
have been advancing again. 

The latest mail advices, up to the 2oth ult., of the 
condition of the growing crops in western Europe 
are generally favorable. In Scotland, says the 
North British Agriculturalist of the 19th, the weather 
had been favorable and the seeding had been com- 
pleted satisfactorily for all grain. In England, also, 
seeding had been about completed under more 
favorable circumstances than could have been ex- 
pected a month ago. In France the weather had 
been too dry and prices of wheat had consequently 
advanced some. In Germany the weather had been 
fine for two weeks up to the 2oth, but, on the whole, 
the outlook for the crop was scarcely so good. In 
Holland, also, the prospect was still unfavorable 
for an average crop. 

In regard to current supplies from other export- 
ing countries than the United States, it may be 
mentioned that navigation in the Baltic has now 
been resumed, and advices from Riga indicate an 
increased movement of wheat. 
wheat from India has been less thus far this year 






















The movement of 


than last, the total receipts at Bombay from Janu- 
ary 1 to March 30 being 1,524,789 cwts. against 
2,127,652 cwts. in the same time last year. The 
total exports from Odessa from January 1 to March 
31 were 1,187,400 chetwerts, or equal to about 
7,000,000 bushels. 


Inland navigation in the northern states may be 
considered practically resumed. The straits of 
Mackinaw were open on* April 28, and the Erie 
canal will be opened on May 7. 





AMERICAN WHEAT MARKETS. 

The wheat markets during the past week have 
been generally firm and advancing, particularly for 
wheat deliverable in the months of July and August. 
Usually wheat for delivery in those months sells at 
a discount, but at present a large premium over 
cash wheat is being paid on account of the preva- 
lent opinion that serious damage has been done to 
winter wheat, and that the crop is likely to fall much 
below an average one. On April 2 May wheat was 
selling in the Chicago market at $1.1034 per bushel, 
and on Thursday afternoon at $1.1234, showing an 
advance of only 2c. per bushel, while July wheat on 
speculative purchases during the same time advanced 
from $1.11 to $1.17, an improvement of 6c. per 
bushel. Should it prove that the injury to the crop 
is less than has been estimated, the purchasers of 
July wheat at present prices would be likely to sus- 
tain considerable loss, as any decline in the market 
would affect the distant months most sensibly. 

The demand for wheat for export and home con- 
sumption continues only moderate, with prices 
somewhat higher than last week, as will be seen by 
reference to the closing prices of wheat in the New 
York market on May 4 and April 28, as printed in 
another column. 

The deliveries of wheat during the past few days 
from farmers’ hands are increasing, and the move- 
ment eastward from the interior points, as is usual 
on the opening of lake and canal navigation, is 
heavy. When these larger receipts reach the sea- 
board it will be determined whether the demand is 
sufficient to sustain present prices. With the 
liberal supplies now held in the foreign markets it 
seems hardly probable that any advance can take 
place. A portion of this wheat is likely to find its 
way across the water on owners’ account. 

The weather throughout the west has generally 
been rather cool, but on the whole favorable, and 
the late rains have proved beneficial. Some com- 
plaints are made of the backwardness of the season, 
but the sowing of spring wheat is completed, and 
there is nothing to prevent, so far as can now be 
seen, a full average crop of spring wheat, however 
it may prove with that of winter. The agricultural 
report of the condition of the crop up to the first of 
May will be issued by the department at Washing- 
ton on the roth inst., and is waited for with much 
interest, as it is likely to have considerable influence 
on the price of wheat. 

The course of the wheat market during the past 
week is indicated by the following prices in the New 
York and Chicago markets, for May wheat, at the 
dates mentioned: New York, 2 p.m. Saturday last, 
1.203% ; Monday, $1.21 7% ; Tuesday, $1.22% ; Wed- 
nesday, $1.22%; Thursday, $1.223; Friday, $r.22%. 
At Chicago, I p.m. Saturday, $1.1054; Monday, 
$1.12; Tuesday, $1.12; Wednesday, $1.12% ; 
Thursday, $1.13% ; Friday, $1.13. 

The total receipts of wheat at Chicago, Mil- 
waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending April 27, amounted 
to 515,688 bushels, against 393,078 the previous 
week, and the shipments to 1,435,912 bushels, against 
186,500 bushels the previous week. 

The visible supply of wheat in the United States 
and Canada, Aprii 28, as compared with the pre- 
vious week, shows a decrease of 419,633 bushels. 








CORN. 

There has been but little change in the price of 
corn during the past week, though the markets have 
been rather firm and in sympathy with the upward 
movement of wheat and provisions. The fear of 
corn becoming out of condition on the approach of 
warm weather undoubtedly has tended to check 
any advance that might otherwise have taken place. 
Already several lots of cornmeal in the New York 
market have become unsound, and even some that 
was kiln dried, and it is surmised that more or less 
of the corn now in transit will hardly stand the try- 
ing weather of the month of June. That farmers 
have marketed or used up the greater portion of 
their last year’s crop of corn in feeding hogs and 


cattle is unquestionable, and the probabilities are | 
that before another crop can be made ready for mar- 


ket higher prices will prevail. The movement of 
corn from farmer’s hands and from the hands of 
cribbers is only moderate, ‘but shows somewhat 








larger than during the previous week. The ship- 
ments eastward from St. Louis, Chicago, Toledo 
and other western points have been unusually 
heavy and are quite likely to depress the seaboard 
markets for a time. 
sumption is fair, but for export quite moderate. 


The demand for home con- 


The course of the corn market during the past 


week is indicated by the following prices for May 
corn in the New York and Chicago markets at the 
dates mentioned: New York 2 p.m. Saturday last, 
67%4c.; Monday, 67%c.; Tuesday, 67%c.; Wed- 
nesday,67%c.; Thursday, 67c. ; Friday, 6534c. At 
Chicago, rp.m., Saturday, 555¢c. ; Monday, 55 %c. ; 
Tuesday, 5514c.; Wednesday, 555¢c.; Thursday, 
55%c.; Friday, 55%c. 


The total receipts of corn at Chicago, Milwaukee, 


Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
for the week ending April 27, amounted to 1,020,582 
bushels, against 781,608 bushels the previous week, 
and the shipments 2,129,385 bushels, against I,124,- 
987 bushels the preceding week. 


The visible supply of corn in the United States 


and Canada, April 28, as compared with the pre- 


vious week, shows a decrease of 787,714 bushels. 





PROVISIONS. 

Provisions have moved upward in price—more 
by a manipulation of the markets than by any legit- 
imate demand for home consumption or for export, 
both having been quite light. The bulk of the 
stock of provisions is held by two or three strong 
parties, who appear to act in concert in forcing 
prices to a higher level. Outside operators are 
pretty generally leaving the market severely alone, 
not caring to take the almost positive certainty of 
being squeezed. Notwithstanding the light de- 
mand, increased supplies of hogs, and unexpectedly 
large stock of provisions in the Chicago market 
May 1, prices have moved upward by artificial 
causes. The price of lard for July delivery in the 
Chicago market has been nearly as high as has 
been the price in New York. The advance in July 
pork in the Chicago market from the close on Sat- 
urday last to the close of Thursday of the present 
week was about 30c. per barrel. 

Mr. Sargent writes to the Department of State 
from Berlin, under date of April 13, that, in conse- 
quence of reports published in the continental 
press that an alarming outbreak of trichinosis 
caused by eating American pork had occurred 
among the garrison at Tilsit, Germany, he had 
instructed the nearest consular officer to make an 
investigation and report the facts. The published 
statements were positive as to the source of the 
disease, and stated 13 deaths had already occurred. 
On examination it was found that 14 cases of trich- 


inosis had occurred among the soldiers of the gar- 


rison at Tilsit, all very slight, and that all the per- 
sons attacked had been restored to health. The 
meat which had produced the disease was not is- 
sued to the soldiers in their garrison rations, and, 
beyond that, there was no evidence whatever as 
to its origin. The General-Surgeon of the First 
Army corps and the mayor of Tilsit said that it 
was impossible to obtain any proof as to whether 
the pork was of native or foreign origin. All that 
was known was that the soldiers attacked had ob- 
tained the meat outside the garrison, and probably 
from their relatives in the town. It is probable 
that the meat was the native raw product, so largely 
consumed among the lower classes in Germany. 

The aggregate receipts of hogs at Chicago, Mil- 


waukee, Cincinnati, St.Louis, Kansas City, Peoria, 


Infdianapolis and Cleveland, for the week ending 
May 3, amounted to 170,609, against 125,612 the 
previous week and 207,530 for the corresponding 
week last year. 

The following shows the export of hog product 
from the places mentioned for the week ending 
April 28, 1883: 














Pork, Bacon, Lard, 

barrels. pounds. pounds. 

New York. ....---seeeccseeseees 45439,453 4,327,087 
Boston .......-s« 726,175 168,037 
Portland...... 71,200 15,000 
Montreal.... 2aNs ated 
Philadelphia 586,000 15,000 
Baltimore...-- 225 114,221 
New Orleans . 2,400 1,160 
Totals Vice .ccceccecccccces 4,940 5,816,453 4,640,505 
Previous week... ---+eeeeeeeeee 5,159 7,990,430 4,679,326 


The total export of hog product from November 
I, 1882, to April 28, 1883, as compared with the cor- 
responding time in 1881-82, was as follows: 


1882-83, 1881-82, 

pounds. pounds, 
25,685,400 30,341,200 
245,054,380 251,772,077 
128,489,234 143,640,010 
399,229,020 425,753,887 





THE PROVISIONS MARKETS BY TELEGRAPH, 

From Buffalo, N. ¥.: Provisions are more active. 
Prices are firm and steady, Receipts of hogs light, 
and prices high. 
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From Cincinnati, Ohio: Transactions in provisions 
opened strong under a speculative demand, but 
closed weaker, with only a consumptive demand. 

From Chicago, /Il.: Pork dull and a little specula- 
tive, with no shipping demand. Lard steady; trade 
exclusively local. Meats quiet; smallinquiry. Hogs 
active and firm. 

From Louisville, Ky.: Provisions quiet and irreg- 
ular. Live stock dull and lower. 

From St. Louis, Mo.: Provisiens firm, with small 
offerings. Hogs in large supply and of good quality ; 
the movement is active on a declining market. Cat- 
tle in fair receipt and selling freely at good prices, 
which tend downward. 

From Kansas City, Mo.: The provisions market 
is active on jobbing accounts; prices are firm. 
Live stock somewhat weaker, and a decline of foc. 
has been sustained in cattle and hogs. 

From Des Moines, Jowa: Provisions market quiet ; 
supply good ; prices weak. 

From Topeka, Kan.: The provisions market is 
firm, with no change in prices. 

From Nashville, Tenn. : Cattle receipts have been 
light; demand good, and prices steady. 

From Memphis, Tenn. : Meats are unsettled, and 
the demand is light. Receipts of live stock are not 
increasing, and prices hold steady at good figures. 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 

















May 4. April 27. 
INO, 2 OUTe. occ ccriccnnncndeey cae $285 @3.75 $2.75 @3.65 
Superfine flour... 36c @4.25 3.50 @4.15 
Com, extra flour 4.25 @5.50 4-10 @5.25 
West India shipping flour........ 5.85 @6.00 5.65 @5.85 
South American ee fot flour... 6.00 @6.15 585 @6.c0 
Winter wheat, family flour..... . 5.75 @6.50 75 @6.50 
Winter wheat, patent flour...... 6.25 @7.25 .25 @7.25 
Spring wheat, straight flour...... 600 @7.00 6.00 @7.00 
Spring wheat, patent flour 6.50 @7.85 6.50 @8.00 
Rye flour... 3.55 @3.80 3.65 @3.85 
Cornmeal .. 2.75 @3.50 2.80 @3.50 
No. 1 white 1.16 @1.16% 1.15 @1L15% 
No. 2 red wheat .. 1.24 @1.24% 1.22 @1.22% 
No. 2 spring wheat ......-.-.++++ hh —@ — 
No. 2 mixed Corn....,... .0+s00+ .653%4@ .66 677%@ .68% 
Steamer mixed corn........-.++ 64%@ .64% 66%@ .67% 
No. 2 white corn......es.ee-ss0ee .68 @ .69 -6944@ .70 
No. 2 yellow COrn....-..+e+0+ «++ 67 @ .68 .695¢@ .70 
No, 2 mixed oats...... i 49 @ .49% .49%@ .49% 
RYE oo. cece cece ete e nee eceeeeeeees -75 @ .79 -74 @ .79 
7 COMPARATIVE PRICES OF BREADSTUFFS. 
May 4, ‘83. May 5, ’82. 
Winter wheat, family flour...... $5.75 @B6.50 7.00 @8.25 
No. 1 white wheat.......... T16 @1.16% 1.43%@1.44 
No. 2 red wheat.... 124 @1.24% 1.47 @1.47% 
No. 2 spring wheat — = — @ - 
No. 2 mixed corn .6534@ .66 82 @ .82% 
No. 2 mixéd oats 49 @ 49% .604@ .61 
Reyer ostace = ¥s -75 @ .79 92 @ .95 
Rye flour.....0-cscscecenescee v6 3.55 @3.80 4:75 @5.25 
GOFMDICHI sic sta-aiaslersip's ose minnlem'eisie.s 2.75 @350 4.25 @4.60 


The visible supply of grain in the United States 
and Canada, April 28, 1883, as compared with the 
periods indicated below, was as follows : 

Wheat, Gorn, Oats, Barley, Rye, 

bushels. bushels. bushels. Pushels. bushels, 
20,781,911 16,894,226 4,453,197 981,695 1,627,880 
21,201,544 17,641,940 4,020,629 1,065,623 1,708,658 
10,577,543 8,407,247 2,469,813 609,185 1,092,759 
18,526,123 13,034,709 3,161,200 1,276,178 339,587 


April 28, 1883. 
April 21, 1883. 
April 29, 1882. 
April 30, 1881. 





THE NEW YORK DRY GOODS MARKET. 

Another quiet week has prevailed with first hands, 
who seem to have become accustomed to the situa- 
tion. It is somewhat incidental to the season for 
trade to be rather quiet at present, but as spring 
business was ‘backward it was expected that the 
reassortment request would be of good proportions 
about this time. 

The jobbing trade also report quiet business, 
though a steady call from city and local retailers 
yields a fair proportion of sales. 

The retail trade report a very fair volume of 
business for the week, which will no doubt steadily 
improve with continued warm weather. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, May 4.—At Manchester the readiness to 
sell checks rise in cloth, but yarns are fully ¥%d. 
higher on the week’s demand from the continent 
and China. 





THE DRY GOODS MARKETS BY TELEGRAPH. 


From Portland, Me.: The dry goods trade has 
steadily improved, and has been heavy for the 
week. 

From Boston, Mass.: There is some improvement 
in the dry goods trade. There are more New Eng- 
land buyers in the market, and there is a steady, 
though not a large, trade for the west. Commis- 
sion houses report the trade in cottons fair only. 
Woolen goods are quiet. Collections are very fair. 

From Providence, R. J.: The print cloths market 
is very dull, the amount of sales being small. Sixty- 
fours are quoted at 35¢c., less 1 per cent., and 56x60s 
at 3%c. The stock on hand is about the same as 
last week. The cotton market is steadily advancings 
offerings being light. Sales are reported moderate. 
Middling uplands are quoted at 11@11%c., and 
middling gulfs at 1136 @11%c. There are about 
9,000 or 10,000 bales on hand. 

From Buffalo, N. Y.: The*jobbing dry goods 
trade is of very liberal proportions and continues to 
show a steady increase over the corresponding 
weeks of last year. Retail lines are now fairly busy. 
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From Rochester, N. VY. + Jobbers in dry goods re- 


port a perceptible falling off in sales as compared 
with preceding weeks, 


t ions are reported excellent, 


From Philadelphia, P2.: The general jobbing 


trade has been fairly active, but the package move- 
ment, as a rule, has continued light and unsatis- 


factory, particularly in woolens. Concessions 
have been made on low grades of cotton goods, but 
the better qualities are steadily held. 

from Pittsburgh, Pa.: The dry goods trade is ac- 
tive, and if it continues as good as now for the 
balance of the season, jobbers will be satisfied, No 
complaint as to collections. 

From Cincinnati, Ohio: The dry goods trade is 
fairly liberal with good sales in some lines of staples, 
more particularly cotton fabrics ; woolens, 
from flannels and jeans, are slow. 

from Cleveland, Ohio; The dry goods trade con- 
tinues as brisk as has been previously reported 
throughout the spring. 

From Columbus, Ohio: Trade in dry goods still 
continues fair, and in excess of last year, 

From Chicago, Ill.: Dry goods jobbing freely for 
the season. Sales are larger than at this date last 
year. Stocks are closely trimmed. Millinery, 
notions and furnishing goods are in fairly active 
request. Clothing rather quiet, with only average 
sales. 

From Peoria, Ill.: In dry goods there is no 
change; sales still made on orders. 

From Indianapolis, Ind. : In dry goods trade is 
very fair. Collections said fair. 

From Detroit, Mich.: In dry goods business has 
continued quite active, and sales are I5 to 20 per 
cent. greater than during the same week last year. 

from St. Louis, Mo.: The dry goods trade con- 
tinues excellent. The tone of the market is stronger, 
Cotton goods are especially firm, as it is rumored 
that some southern mills will advance prices on new 
manufactures. 

from Kansas City, Mo.: 
continues satisfactory. Sales keep beyond expecta- 
tions. Outlook is excellent, 

From Topeka, Kan.; The dry goods trade is 
steady and unchanged. 

Irom Burlington, Towa: 
ment is fair. 

Irom Davenport, lowa: The wholesale dry goods 
trade is much better than last week, but the re- 
tail trade is still rather. dull, Collections are few 
and hard to make. 

LI’rom Mihvaukee, Wis, » The weather has unques- 
tionably continued too cool for dry goods, especially 
for seasonable goods; but in the staple fabrics a 
better trade has been experienced, and dealers re- 
gard the future prospects as quite encouraging. 
Collections seem not to have offered any particular 
cause for complaint, still it is very freely admitted 
that they have evidenced no decided improvement. 

From St. Paul, Minn.: The dry goods trade 
opened dull this week, but is now decidedly better. 
Many country merchants are seemingly averse to 
loading up heavily at risk of carrying surplus stock 
to harvest, and all kinds of goods are selling. The 
demand is mostly for better styles of fancy prints 
and dress styles of ginghams. Clothing shows 
lessened sales because of backward weather and 
farmers seeding. Country stocks not yet much re- 
duced. April sales about even with those of last 
year. Hats and caps 30 to 49 per cent. increase over 
last year. 

rom San Francisco, Cal. The dry goods trade 
has been well sustained. Jobbers report a good 
inquiry of large orders. - The city trade is active. 

From Baltimore, Md.: The dry goods market the 
past week continued in a healthy state, and a fair 
spring trade is doing. Jobbers and commission 
men both think the outlook favorable, and prices 
remain firm. 

from Richmond, Va.: The dry goods trade is 
about the same as last week. 

From Norfolk, Va.: The dry goods trade has im- 
proved a little, with fair prospects for a continuance, 

From Wilmington, N. C.: The dry goods jobbing 
trade shows more inquiry, and a fair business is 
doing. 

From Savannah, Ga.: There is no change in the 
situation of the dry goods market. 

From Memphis, Tenn.: Business in wholesale dry 
goods is falling off somewhat in volume of sales 
compared with the previous two or three weeks, 
though above the average, considering the season. 

From Halifax, N. S.; The dry goods trade has 


not changed in any essential way. 
ee ee 
COTTON. 


The market for spot cotton at New York for the 
week past has been strong, while prices for middlin g 


aside 


The dry goods trade 


The dry goods move- 





doubtless owing to the 
weather. However, this trade will compare favor- 
ably with corresponding week last year. Collec- 


September I are 5,642,944 bales, 











upland have ruled considerably higher, having 
steadily advanced from 10%/;gc. on Friday, last week 
to 10}{c., the closing price last night. The amount 
of business transacced, however, is considerably less 
than that of the preceding week. The sales for the 
week foot up as follows: For export, 1,948 bales; 
for consumption, 1,823 bales, and for speculation 
735 bales, making a total of 5,106 bales, against 
Included in the above are 
The deliveries on contract 


8,339 bales last week. 
300 bales to arrive. 
amount to 3,200 bales, against 1,900 last week, 


Below will be found the closing quotations for 
prompt delivery uplands at New York on Friday 


evening, as compared with last week and the cor- 
responding week last year: 











This week, Last week. Last year, 
Ordmary Fi ise Ui eicsees cok 7 13-16c. 7c. 9 9-16c, 
Strict ordinary 84% 7 13-16 10% 
Good ordinary g 1-16 85g 10 15-16 
Strict good ordinary 9 5-16 113 
Low muddling 20... 72.0. Y 9 13-16 TI 13-16 
Strict low middling ..... 10 9-16 10% 12 1-16 
Middlings@ir easc was 1034 10 5-16 124% 
Good micdling.......... .. 11% 10 11-16 12% 
Strict good midcling .. - In% 10 15,16 127 
Middling fair Sens, JE Ir 7-16 1358 
Raine. cesses ieee 1298 12 3-16 14% 


The market for spot cotton closed quiet and firm. 

The future market at New York has been higher 
and the amount of business transactions unusually 
large, the price having advanced an average of 39 
points for near months and 20 points for later 
months. The sales for the week foot up I,III,t00 
bales, against 315,100 bales for the corresponding 
week last year, 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week, Last week. Last year. 








May steceticn cas SER ERE here 10,83 10.37 12.24 
june’ 7.0 10.94 10.53 12.35 
etl patecne nmen II OF 10.6) 12.49 
AUSUSE. cas sas eee 11.08 10.71 12.63 
September 10.72 10.48 12 24 
RODE ce cae eran 10.35 10.15 11.64 
Woveoiber sienna 10.25 10.06 Il 44 
December.... 10.27 10.09 11.45 
January... 10.34 10.18 11.56 
Rébruary aise cue ees 10.39 Be 11.69 


The southern markets during the week past have 
been quiet and firm. Below will be found the 
sales for the week and the closing quotations for 
middling uplands at five leading ports as com- 
pared with last year's quotations: 





Week's sales, To-day. Last year. 
Galveston. 5,515 104 12 
New Orleans... 18,850 10 12 
Mobile Gi, 20. mbes ae 2,800 10% 1% 
Savannah 2,100 10 11% 
Charleston. 2,400 104 117g 
NoriolkRset.ncsicmenae 4,121 1034 11% 


Below will be found the receipts for the week end- 
ing Friday, May 4, at eleven leading ports: 










Sat. S &M. Tues. Wed. Thurs. Fri. 

Galveston......... 1,494 2,881 414 1,418 2,173 1,210 
New Orleans. 2,608 2,603 3,184 1,391 1,107 1,777 
Mobile....... 249 336 77 —«:105 52463 
Savannah,. 512 614 386 624 812 665 
Charleston, 387 807 280 250 634 744 
Wilmington 89 5 74 33 134 208 
Norfolk. . 961 1,208 1,261 811 890 2,668 
i 120 250 140 1,174 Ristee 200 

112 182 Man 39 60 a2, 

421 1,071 654 862 1,333 888 

eae caer 304 68 118 294 

6,953 10,008 6,774 6,705 7,363 9,120 

This day last week. 9,862 10,933 10,517 8,170 7,087 8,503 
This day last year.. 4,338 5,084 6,020 3,235 3,963 4,076 


The total receipts of cotton at the ports since 


an increase of 
1,215,434 bales over the receipts of last year for the 


same time. The total at each port since September 


1 is as follows, compared with the total to the same 


date last year: 







This year. Last year, 
Galvestone. fencasn- ave seer eee ee 799, 685 413,01 
New Orleans..... ++» 0,585,449 1,150,13 
Mobile...... + 305,004 254,621 
Savannah.. 791,275 707,770 
Charleston sisi, 3. dass, thea Baweccica 555.018 482,077 
Wilmingtont< 1. coaactcne aeete seen 127,172 131,776 
Norfolk. :23i2 Set cidhttyn Reet aes 755,827 pe oat 
Baltimore gies. a hn ee ee ee ee 62,095 27,491 
IN GW V Ore: ith Saenne igh. 02) ae 148,411 163,827 
Boston..... Se Oe Pe ee eee oe 167,45; 206,237 
Philadelphia -7.v.ce ee ae ea 79,54 63,751 


The total receipts at the ports for the week were 


48,172 bales, against 59,126 last week and 27,651 


for the corresponding week last year, 

The receipts at the twenty-four interior towns 
usually reported were 13,754 bales, against 16,849 
bales last week and 7,751 bales for the correspond- 
ing week last year. The shipments for the week 
were 39,632 bales, against 39,413 bales last week 
and 24,425 bales for the corresponding week last 
year. The stocks for the week were 150,942 bales, 
against 174,394 last week and 129,679 for the same 
week last year, 

At Liverpool the spot market is reported firmer, 
the price having advanced to 5d. for middling 
uplands and 5% for middling Orleans. 

The Liverpool future market has been firm, 
prices having ruled higher. Below will be found 
the closing quotations on Friday of low middling 
uplands for delivery, as compared with last week: 











This week. Last week. Last year. 
May 00. . ceeee Rin 5 53-64 eae 6 37-6 4d. 
May-June, 5 54-64 5 43-64 6 37-64 
June-July: esos es 5 57-64 5 46-64 6 40-64 
July-August.... ..., 5 61-64 5 50-64 6 44-64 
August-September. . 5 63-64 5 55-64 6 thot 
September—October. 5 60-64 ore te 6 41-64 
October-November... . a Be OM) 5 47-64 aa 
November-December...... ++ 5 55-64 5.44-64 ene 


The sales for the week at Liverpool were 80,000 
bales (of which 62,000 were American), against 
63,000 (of which 40,000 were American) last year. 
The sales for export were 4,500 bales, against 8,800 
bales last year. The sales for speculation were 5,500 
bales, against 3,7c0 bales last year. The amount 
forwarded was 13,000 bales, against 15,500 bales last 
year. ‘The stock in port is 933,000 bales (of which 
693,000 are American), against 990,000 bales (of 
which 632,000 were American) last year. The total 
imports for the week were 37,000 bales (of which 
39,500 were American), against 105,000 bales (of 
which 59,000 were American) last year, and the 
amount afloat 331,000 bales (of which 183,000 are 
Amcrican), against 446,000 bales (of which 181,c00 
were American) last year. 

The Manchester marxet closed firm, and tending 
downward. 


a change for the better before fall is not probable, 
In manufactured iron the demand is light and not 
what it should be. 

From Cincinnati, Ohio: There is scarcely any in- 
quiry for pig iron, and the most marked activity 
prevails. Prices are nominally unchanged. Manu- 
factured iron and nails are in good demand under 
liberal offerings. 

From Cleveland, Ohio: The iron trade is virtually 
unchanged. Low prices continue the principal 
feature, with little that is definite expressed as 
regards the market in the immediate future, 

from Chicago, Ill.: Hardware in steady order 
demand from the interior, and sales are up to those 
of same date last year. Bar and structural iron are 
scarcely so active, but the trade is fair; prices are 
irregular. Pig iron quiet, with a fair demand for 
immediate consumption and at unchanged prices. 
There has been a fair business in steel rails, Nails 
are in fair request and manufacturers selling freely, 
but prices are unsettled. 

From Detroit, Mich. ; Pig iron is weaker than at 
any time during last year. Manufactured iron is 
firmer and somewhat excited in anticipation of the 
strike expected on June z, but no advances in price 
have occurred as yet. 

From St. Louis, Mo.: Merchant iron is in fair 
demand at unchanged prices, Pig iron is dull and 
weak. 

L'rom St. Paul, Minn.: In April hardware was 
very active. Heavy iron was in fair demand, but 
prices were unsettled under the strike fears. Nails 
lower. 
















































































































COTTON REPORTS BY TELEGRAPH. 

from New Orleans, La.: It is believed that, as 
spots at home and abroad are held strongly by few 
parties, it is naturally forcing up the position, and 
accounts for the advance this week. Spot move- 
ment fair. Low ordinary to low middling inclusive 
and middling fair and up, Kc. Middling and good 
middling have advanced 3/1gc. The business in 
futures has been large at an advance of: May, 39 
points; June and July, 44; August, 45; Septem- 
ber, 23; October, November and December, 19. 





WOOL. 

This has been another quiet week in the general 
wool trade. Transactions have been chiefly in 
small lots, proportioned to the immediate wants of 
buyers; and while, owing to the small supplies, 
there has been no general decline in values, a good 
many odds and ends have been cleaned up at sharp 
concessions. The situation and outlook are unsat- 
isfactory. Manufactured goods are selling slowly, 
and here and there the mills are curtailing pro- 
duction in order to guard against an undue ac- 
cumulation of stocks. While this is the case manu- 
facturers are naturally indifferent about operating 
in wool, particularly at this time, when the largest 
clip ever raised in this country is near at hand, and 
the future of prices, both for -he raw staple and its 
products, is rendered doubtful by the change in the 
tariff, which will go into eftect on the rst of July. 
The new clip of California is piling up at San 
Francisco, and few eastern buyers are operating as 
yet at any point where shearing is in progress in 
the south and southwest. A good deal of foreign 
wool is arriving every week that is accumulating in 
bond, where a large amount of it will be held until 
the revised tariff schedule becomes operative. 


ee a 
COAL. 

About the only new feature in the anthracite coal 
trade is the stimulation observed in some quarters 
in the expectation that the opening of the canals 
next Monday will permit shipments west, and thus 
facilitate the spring movement, which has been de- 
layed a month longer than usual. Business con- 
tinues dull in the vicinity of New York. Boston 
reports some little activity, and in the west prepara- 
tions are making for a busy season. There is no 
improvement in prices, they being still considerably 
below circular rates. Half time at the mines this 
week and next will therefore prove eminently sat- 
isfactory to operators if not to employés. The total 
output of anthracite from January 1 to April 21, 
1883, was 7,938,543 tons, against 7,265,391 tons in 
a like portion of 1882, a gain in production this year 
of 673,152 tons. There is no noteworthy feature in 
the bituminous coal market to record. _ Prices are 
quite low and business on!y fair. 








PETROLEUM. 

After the crash in the petroleum speculative 
markets last week, after hundreds of foolish lambs 
had been shorn of their superfluous cash for mar- 
gins which went down never to come up again, the 
market put on a new face as if to mock at the misery 
caused, and pipe-line certificates have since soared 
well into the nineties.. On Saturday last no special 
activity was noted, but the markets gatheredstrength, 
On Monday, reports from the oil regions being of a 
bullish nature, certificates responded with an ad- 
vance of 2%c. over the opening, which was at 87c. 
The new wells which have had so much signifi- 
cance during the week are said to base their import- 
ance on their location. Some of them, if turning 
out to be heavy producers, it is stated, will indicate 
an extension of the oil field hitherto unknown. The 
operators know this quite as well as anybody, and 
seldom if ever fail to make the most of an oppor- 
tunity to saw prices, whether the wells are to amount 
to anything or not. Hence we have heard much of 
the Reed & Brenneman “mystery "’ well in Warren’ 
county during the week. Its mysterious attributes 
became generally known on Monday. It has been 
boarded up, guarded, and been made the target for 
numbers of oil scouts, who have left no stone un- 
turned and no resource common to their class, the 
most fertile in expedients, to get at bottom facts 
respecting the new well. Tuesday's scout reports 
made this well a small one (prospectively), and the 
market advanced 23/c, during the day, Wednesday 
saw the strong tone and advancing prices continue 
until late in the afternoon, when as gsc. had been 
touched and passed the lucky holders seeing a good 
profit in the foreground preferred to realize to 
betting on still higher prices. Free sales knocked 
prices down nearly 3c., but the tone Was strong at 
the close. Thursday the market fluctuated violently 
in response to all sorts of telegrams respecting the 
progress of work in the regions. The closing 
price, however, was that of the night before, 

On Friday the speculative market for certificates 
was higher, opening at 94c. and closing at noon at 
93%c. The news from the producing regions 
indicated that the Reed & Brennan well is but a 
moderate producer, and is not likely to have any 





IRON. 

There has been no material change in the pig 
iron market during the past week, Prices are un- 
changed, and sales have been moderate, in spite of 
the reduction. The tone of the market is described 
as dull. No furnaces have blown out since the cut 
in prices, but the opinion prevails that, sooner or 
later, anumber of stocks of the smaller and older fur- 
haces must suspend production. The arrivals of 
Scotch pig this week will aggregate about 2,000 tons, 
but there are no sales to arrive worth mentioning, 
The receipts have mostly gone into consumption 
immediately upon arrival. The Scotch pig market 
is quiet and dull. Bar iron is quiet, owing to the 
effect of the cut in American pig iron, though no 
reduction in quotations are recorded. Steel rails 
are firmer. The mills are well filled up with orders, 
and there are scarcely any of them which are not 
supplied with work for six months ahead. Other 
varieties of iron dealt in extensively at New York 
are featureless, 

ae ee 
THE BRITISH IRON MARKET, 
[By Cable to BRADSTREET’S. ] 

London, May 4.—The iron market is quiet. 
Prices have changed but little, Shipbuilding re- 
mains brisk. Midland coal is cheaper. 

ae a ee 

DOMESTIC IRON MARKETS BY TELEGRAPH. 

from Philadelphia, Pa. : Pig is more active in 
small lots at the recent decline, and there is some 
speculative inquiry for large lots at about 5oc. be- 
low lowest asking prices. Muck bars are firm. 
Merchant bar is selling fairly for immediate deliv- 
ery. Nails are firm and active. The demand for 
structural iron is stronger, and negotiations are 
pending for several large lots at concessions for 
summer delivery. Fair sales of steel rails are re- 
ported at current prices. Sheet and plate are quiet, 
buyers waiting for a decline, 

From Pittsburgh, Pa.: The pig iron situation has 
not materially changed since last week. For spe- 
cial purposes there is a fair demand for choice 
brands of metal, but prices are declinin g. Market 
for common grades of mill foundry is very dull, and 
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Friday, an increase of 3 7c. in the week. 


public on Monday. 


ng May 4, is as follows: 


es were dropped %c. at the close. 


htha, 
on Tuesday and the market became firm. 


ive business done. 


luced Yc. 


follows : 


mounted to 141,661,256 gallons 


[47,082,180 gallons in a like period in 1882. 


OCEAN FREIGHTS. 


has checked the impulse of exporters. 


n freights market. 





SPECIAL TRADE AND IN. 
_ DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 

ial telegrams from leading cities, given below, 

de special reference to the condition of the 

nufacturing industries of the country, the cereal 

, general trade, and the movement of mer- 

andise : 

‘ EASTERN STATES. 

om Portland, Me. : Groceries rather dull ; many 

branches not up to expectations. The ship- 
ing interest still languishes. 


¥ 





rom Boston, Mass.: The boot and shoe trade is 
> active, and the season seems to be opening 
There are sixty or seventy buyers in town, 
ly from large houses, and they are giving 
's freely. Shipments for the week to places 
utside of New England 34,481 cases, against 
948 cases for the eighteenth week in 1882; total 


ng on the question of increased production. 
ne of the other wells spoken of during the past 
rtnight as yet are likely to have any bearing on 
1¢ situation. At the close last evening the price 
certificates was 92%c. against 88%c. last week 


The report of operations for April was made 
; It shows that 214 wells were 
ompleted in April, with a new production of 4,556 
barrels—an average per well of 21% barrels— 
igainst 146 wells completed in March, with a new 
oduction of 4,113 barrels—an average per well of 
barrels. There were 207 wells drilling April 
gainst 211 at the close of March, and 205 rigs 
and building against 212 on the last day of 


[he record of opening, highest, lowest and closing 
prices for certificates of crude petroleum for the week 


Opening. Highest. Lowest. Closing. 


89 89 87 87 
- 87 90%4 87 8914 
mp) 90. 92% 8954 9214 
+ 93% 95% 924 g2% 
93 934 8914 92% 
Stee eeccrene 94 94 g2 92% 
Refined oil was quiet on Saturday last. Export- 


's did not appear anxious to buy on Monday, and 
r There was 
only a moderate business in crude in bulk and 
This loss in price on refined was recov- 


An advance of %c. all around on refined petro- 
m was made on Wednesday, and there was an 
The close of Wednesday’s 
‘ket was affected by the decline in the specula- 
ive market, and the %c. last gained was dropped. 
Case oil was quoted at roc. for plain brands, 
de in bulk was quiet, but naphtha was re- 


The quotations for certificates of crude petroleum 
and of petroleum products last evening as against 
se of April 13, April 20 and April 27, are as 


. April 13. April 20. April 27. May 4. 

ertificates, crude. . 34 044% 8844 92% 

fined, TI0°....... 48 a is 7% 

dg 70° soc 8} % . 7% 

rude, in barrels. 7#@7% = =7%@7% 7 @7% 7 @7% 
Oo SaaS ee II 10% 10! 10 

3 6% 6 6 5% 


ry he total quantity of petroleum (crude equiva- 
ent) exported from the United States from January 
¢ to April 28 was 164,115,659 gallons, against 
8,539,292 gallons in a like period of 1882, a de- 
sreased exportation of 14,423,633 gallons, against a 
lecrease of 9,239,540 gallons reported up to April 
For the week ending April 28 the foreign 
ipments were 7,855,699 gallons, against 10,184,682 
fallons in the preceding week. New York city’s 
exports of petroleum from January 1 to April 28 
(leaving but 
22,454,403 gallons for all other ports), against 


‘The week has been characterized by a fair busi- 
ess only in petroleum charters. At intervals it 
peared as if the demand for petroleum charters 
vould aggregate something large, but the uncer- 
in nature of the oil market during the past seven 
There 
has been some grain shipped per steamer, but not 
special quantity. Rates for oil and grain have 
1 generally nominal, supplies of tonnage and 
th room being in excess of demand therefor. 
ere have been noted, however, some improved 
prices for vessels to load with petroleum. Phila- 
Iphia and Baltimore furnish no animation to the 
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shipments since January 1 897,384 cases, against 


810,881 cases for the same time last year. sales. 








MIDDLE STATES. 

From Troy, N. Y.: Vor the weex past the whole- 
sale grocers have reported business rather quiet on 
account of moving-day, The stove business is 
fairly active, though some concerns are employing 
only a part of their usual force. Most of the collar 
and shirt manufactories are busy. 


boots and shoes and clothing fair. 


kinds the business continues fairly brisk. 





From Buffalo, N.V.: Under the influence of 
more seasonable weather, trade in general lines, 
with but few exceptions, shows a decided change 
for the better, and a much more satisfactory feeling 
exists regarding the near future. Groceries and 
other staples are moying freely, The lumber and 
building trades are well occupied; no receipts of 
lumber yet ; shippers, as a rule, are holding off for 
lower rates. Leather is quiet but firm; stocks of 
good quality are accumulating in first hands, with 
no uneasiness on the part of holders, as the feeling 
is that with light stocks in hands of manufacturers 
and dealers, the high price of green hides and 
restricted production will cause prices to go higher. 
Shipments of coal opened with prices 3oc. 
higher than last year, which is partially offset by 
the increased cost of mining. Opening rates were 
6oc., but have fallen off to 5oc., with a proba- 
bility that charters will be made next week at 4oc., 
without the disadvantages of the sliding scale of 
last year. Prices, it is believed, will be well main- 
tained, Western stocks in both port and rail towns 
are very slow, and shippers anticipate a free move- 
ment for the next sixty days. Stocks here for ship- 
ment are comparatively light. 


arrive, and at city yards the demand is fair. 





weather trade has improved wonderfully. 
general tone is now healthy and vigorous. 


pects are good for a successful business year. 





of wheat are higher. 


request; leather moderately active. 


Wool weaker. 





From Rochester, N. Y.; Millers report trade quite 
dull. ‘The combined capacity of Rochester mills is 
3,000 barrels per diem. Last year at this season 
mills were running to full capacity, while at present 
but 1,500 barrels are being manufactured per day. 
A boom in wheat in January caused millers to 
make heavy purchases and dealers to lay in heavy 
stocks, A hesitafing market followed, hence the 
falling off in the manufacture at present, dealers 
being over-stocked. 


demand from shippers and speculators. 





change in the trades to note. 


busy at home and unfavorable weather. 





From Detroit, Mich. 
are doing a satisfactory trade. 





From Philadelphia, Pa.: Trade has improved in 
some departments during the past week, but there 
is still general complaint of a lack of vim and 
activity in comparison with former years at this 
time. The uncertainty as to the practical effect of 
the new tariff on some lines of textiles is retarding 
trade to some extent; and the general conservatism 
of buyers of manufactured goods unfavorably in- 
fluences the market for wool and other staples of 
manufacturing supply, as some of the mills are cur 
tailing production. Al] kinds of yarns are dull— 
even worsteds being jess active than a short time 
ago. ‘The local cotton and mixed goods mills are 
still working cautiously, and in most cases on part 
time. Other branches of manufacture are moder- 
ately active. There is a better export inquiry for 
grain and some business has been done, but 
orders are mostly below market rates, especially for 
wheat. Speculation in grain is not active. Larger 
receipts are anticipated this month. Upwards of 
1,000,000 bushels of corn are now on the lakes en 
route to this port, but a large part of this is already 
sold for export. [Flour shippers have been buying 
moderately, both for South America and Europe. 
The general jobbing trade in groceries and provis- 
ions has been more active. Fresh arrivals of butter 
are in good request. New cheese is coming for- 
ward more freely and sells fairly at declining prices. 
Southern vegetables are in good demand. Old 
potatoes are plentiful and lower. Petroleum con- 
tinues quiet. 


this week. Collections are very fair. 


claim that stock will be unchanged. 





chandise movement in jobbing circles. 
garding the wheat outlook indicate that, although 
the acreage is as large as last year, the stand has 
been impaired, perhaps, one-quarter to one-third 


late is developing the extent of the injury to be 
more general throughout this state than was here- 
tofore supposed. Flour steady, firm, and in good 
demand. The grain trade is light. Wool firm. 
Whisky slow and easy. Exportations in bond have 
so far been small. Cotton is very strong; an active 
demand upon small offerings has advanced prices 
%@%c. Revenue collections in this city from 
manufactured tobacco for the first day under the 
reduced tax were $126,000. Shipments by local 
manufacturers are unprecedentedly large. Leaf 
tobacco receipts are light, prices weaker on nondc- 
script shipping grades and stationary on good 
brown export grades. Lugs firm and fairly active. 
Manufacturing goods active and somewhat higher. 
A good proportion of the offerings are on soft order. 





From St. Louis, Mo.: Flour quiet but firm. 
Wheat unsettled and fairly active. Corn a little 
weak and rather dull, Oats sharply upward, but 
offerings are small. General trade continues good. 
Railroad and river transportation is in good 
shape and nothing impedes movement of goods. 
Collections not quite so easy as previously. 





From Pittsburgh, Pa.: General trade is only fair, 
but with a continuance of settled and seasonable 
weather it is expected to improve somewhat, Col- 
lections generally reported fair. 





From Kansas City, Mo.: General trade has been 
quite active. All leading lines report an increased 
business and better collections than at the same 





WESTERN STATES. 


possibly better grade of offerings and more active 


From Cleveland, Ohio: The condition of general 
wholesale business has changed but little during 
the past week. The millinery and straw goods 
trade is reasonably good, and the shipments of 
Groceries are 
in active demand, and in building materials of all 
Lake 
navigation is fairly opened for the season, and out- 
fitters and dealers in vessel supplies have been 
reasonably busy. Lumber is already beginning to 


rom Evansville, Ind.: Since the advent of good 

The 
TFarm- 
ing interests are also in good shape, and the pros- 


Irom Indianapolis, Ind.: Trade in most lines is 
very fair and satisfactory, and prices are uniform. 
‘The weather is more seasonable, and trade for the 
season will correspond favorably with former years, 
although goods are sold on a small margin. Prices 


From Chicago, [il.: Boots and shoes are in fair 
General trade 
fairly good. Groceries in fair demand from country. 
Linseed oils active and steady. 
Wheat weak and unsettled; values contracted by 
combination who recently put up prices and now 
shaking out followers; no shipping demand, and 
little confidence felt in intrinsic values; general char- 
acter of reports favorable for fair crop. Corn weak, 
depressed by drain in wheat; little speculative or 
shipping demand. Oats weak and declining; light 


From Peoria, Ill. There has been no perceptible 
Travelers report 
stocks in country unbroken, owing to farmers being 


General lines of business 
Cigar and tobacco 
manufacturers are making very heavy shipments 
Lumbermen 
are anticipating lower prices for coarse lumber, but 


From Louisville, Ky.: There is an average mer- 
Reports re- 


by winter killing. The warm, forcing weather of 





From Cincinnati, Ohio: The volume of general 
trade is not satisfactory, possibly because farmers 
are so busily engaged in planting that they buy noth- 
ing from countrystores. There is a healthy feeling, 
though prices have weakened. Flour has declined 
toc., with family at $4.75. Wheat opened fair 
under a good milling demand, but closed dull with 
large receipts. Corn quiet. Cotton manifests more 
animation, with an advance of 3¢c. Receipts of 
country produce liberal and demand steady. Hemp, 
under moderate offerings, rules higher. Advices 
from Kentucky growing districts inform us that the 
acreage this year will largely exceed last. Whisky 
steady and unchanged. ‘Tobacco unchanged, with 





period last year, 





From Burlington, [owa; Business continues satis- 
factory in all branches. April sales generally show 
an improvement on last season's output. 





from Davenport, Iowa: General trade is improv- 
ing, with still better prospects ahead. The whole- 
sale grocery trade is good, although it has been 
retarded on account of the necessary delay connected 
with the rebate in cigars and tobacco, it being 
necessary to take account of stock on hand May t. 





From Des Moines, lowa : Retail trade in clothing 
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and boots and shoes dull. In groceries it is fair. 
Wholesale trade in all lines is fair. 





From Milwaukee, Wis.: The demand for money 
from mercantile borrowers has continued good 
during the past week. The movement of currency 
has been rather light. Seeding and attendant agri- 
cultural operations, which had been somewhat re- 
tarded on account of the backwardness of the sea- 
son, have now fully commenced, and farmers pay 
little attention to anything else, which necessarily 
makes the trade among country dealers dull, and in 
turn has its effect upon the jobbers of the city. 
Trade delayed, arising from such causes, of course 
is understood to be only temporary, and merchants 
generally are inclined to look forward to a speedy 
and sure revival. 


From St. Paul, Minn.: Lumber in fair demand. 
Boots and shoes, steady trade. 
better. Drugs, lessened sales. 


Groceries, selling 
Collections good. 





From Lincoln, Neb.: Retail dealers now find a 
dull period of the year. Farmers are busy, and buy 
only as their necessities require. Jobbers find it 
difficult to dispose of goods only in small lots. The 
implement trade, that has been active, partakes of 
the general depression. Prospects of good crops 
the coming season are excellent, and all mercan- 
tile lines are consequently hopeful. 





From Topeka, Kan.; General trade is fair at pres- 
ent. It was quiet during the early part of the week, 
owing to unfavorable weather. Prospects of a good 
wheat crop are much improved by recent rains. 
The leather and harness trades are active. 





from Lawrence, Kan,: General trade remains 
unchanged. The prospects for a large crop of 
wheat are excellent. | Rains have placed it beyond 
danger of a drouth. 





CALIFORNIA. 

From San Francisco, Cal.: General business 
quieter. Jarge importations check sales. There 
have been free arrivals of the new crop Hawaiian 
sugar. Teadull. Tobacco active; internal reve 
nue receipts for May over $100,000, principally 
tobacco. Hides inactive. Wool, no new business. 
Stocks large. 


SOUTHERN STATES. 


From Baltimore, Md.; General trade the past 
week was a little inanimate, but no complaints of 
dullness were heard. Transactions in tobacco since 
the first of the month have been exceedingly large 
and at present the demand exceeds the supply. The 
new crop of Maryland is mainly composed of good 
leaf and finds ready sales. Confidence in values is 
strengthening. The grain market has been fairly 
active and prices rule firm. A better inquiry pre- 
vailed for flour, but offerings were ample. Specu- 
lation in cotton was larger; holders are firm in their 
views and buyers are not disposed to meet them. 
The market, however, rules firm at the late ad- 
vance. The market for crude petroleum has been 
unsettled, though higher; refined cargoes remain 
unchanged. Some little demand is reported in the 
freight market, but there are no signs of any per- 
manent improvement for several weeks to come. AL 
number of local strikes took place during the week,, 
but did not amount to much. A new line of steam- 
ships have been established between this port and! 
Amsterdam, and is known-as the ‘* Netherlands, 
American Line.'’ The first steamer cleared here: 
on the Ist instant, and the second is expected ta 
arrive on the 2oth. 


From Norfolk, Va.: Very little change has beem 
reported in the general outlook since last report. 
All branches are doing their usual business. Re- 
ceipts of cotton shorten every week ; market firmer, 
factors holding up. Collections moderate. 





From Richmond, Va.: General business is a shade: 
quieter than last week. 


From Wilmington, N. C.: The weather is change- 
able, with heavy rainstorms. Planting is a month 
late. The cotton market is firm; receipts fair. Grain 
and breadstuffs firm, with good demand. Freights, 
quiet. Spirits turpentine easier. Rosins wanted. 
Tar and crude steady. 





From Savannah, Ga.:; The end of the cotton 
season is nearly over. The stock on hand is small, 
with light receipts coming in. Tone of market firm. 
The weather through the spring being cool, has 
lessened the sales of light fabrics. Merchants are 
now offering special inducements to lighten stocks 
rather than carry them over, and the money market 
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being easier has brightened trade in a manner. 
Heavy groceries have been in good demand, and 
full sales have been made for leading articles. Re- 
ceipts of naval stores heavy for the season, and held 
firm with an advance for some grades, 





From Macon, Ga.: General trade is but little better 
than last week. There is great activity in building 
and builders’ supplies. 





From New Orleans, La.: Louisiana products dull 
and unchanged. ‘There are fair stocks of flour and 
grain for the demand, which is moderate; prices, 
however, are firmly maintained. Quarantine has 
stopped the export movement. Cottonseed products 
show little change, except for crude oil, which is re. 
lower. Coffee dull and unchanged. 





from Galveston, Tex.: The weather throughout 
the week has been warm and pleasant. The an- 
nual manifest was largely attended, and as a con- 
sequence the general jobbing trade was consider- 
ably enlivened. 


Trade for the week has 
Wheat firm. 


From Nashville, Tenn. : 
been quiet. Flour and grain quiet. 
Corn dull. 





From Memphis, Tenn. : 
week shows very little if any increase. Corn firm. 
Oats scarce. Cornmeal is improving in feeling 
and the demand is stiffening. Flour is quiet but 
firm. 


Trade during the past 





NOVA SCOTIA, 

From Halifax, N. S.: Quite a fair amount of 
country trade seems to be doing this week. Wea- 
ther is good, remittances have improved, and more 
confidence is felt throughout. 





LATE MAILS. 

Chicago, Ill., May 2.—Money is quoted easy 
at 6@7 per cent., 6 being the prevailing figure 
to large borrowers on grain and provision col- 
laterals. A large grain fleet has cleared for the 
lower lakes within the past few days; but as bills 
had previously been drawn against a majority of 
the shipments, they have failed to materially in- 
crease the supply of bills on New York, 
and bankers’ bills closed firm at soc. pre- 
mium per $1,000. The jobbing trade in dry 
goods is rather quiet, the sales being mainly on 
orders received by mail, yet the volume of goods 
distributed in this way is fully up to the correspond- 
ing time in 1882. Millinery and fancy goods meet 
a good demand, and the sales for the past four 
months show a gain on any corresponding period. 
Hats, clothing, boots and shoes meet an aver- 
age sale, but are not called active. Hardware 
is selling more freely than at this date last year, and 
a good business is reported in farm machinery. 
Bar and all classes of structural iron is selling fairly 
on orders, the sales of railroad bridge material being 
very satisfactory, but all goods are sold on close 
margins, and the buying is on a basis of immediate 
wants. Pigironis quiet, yet there is a steady demand 
for small lots for immediate conversion, workers 
being without stock and compelled to buy from day 
to day. Steel rails sel! fairly, and as the outlook 
for the railroads is improving, rail-mill managers 
are hopeful of better times in the not distant future. 
Groceries are in fair request, and stocks of sugars 
and coffees very moderate. The wheat market is 
feverish and values unsettled by reports regarding 
the growing crops, which, by the way, are exceed- 
ingly complicating. The most reliable advices di- 
rect from the wheat fields, as a rule, justify the 
opinion that without further disaster the yield will 
be fair, while statements emanating from a trio 
having their headquarters at Columbus, Ohio, 
Milwaukee and St. Louis give most gloomy ac- 
counts of the situation, and the latter are largely 
believed by local speculators, or at least they 
are handled by them to increase buying. 
Corn shows little animation or individuality, and 
follows wheat up and down. The falling off in the 
receipts of oats the past few days has contributed 
to strengthen the market, but the large stocks and 
anticipation of increased receipts at an early day 
checks buying for an advance. Provisions are less 
active, and tone of market weaker. Operators are 
also discouraged at the large stocks and increasing 
receipts of hogs at a time when a diminution both in 
hogs and cured products was expected to be most 
marked, the stock of short-ribbed sides being far 
in excess of the expectations of all classes of 
dealers. The consumptive demand from. domestic 
markets has also decreased, and just now the great 
mass of operators are more inclined to watch the 
movement of a few strong concerns than buy and 
sell on a basis of intrinsic values. 

The following table exhibits the stocks of hog 


products on hand in Chicago on the dates named, 
as reported to the Board of Trade: 









May1, <Apr.1, <Apr.30, Apr. 15, 
Articles, 1883. 1883. 1882, 1881. 

Mess pork, bbls... ... 242,492 261,240 281,960 197,534 
Mess) pork; Cla, DOIG). Se ieee) Woes oc 100 2,500 
Mess pork,sum'er,bbls. 5... we eee ant II, 105 
Other pork, bbls....... 9,306 14,320 1,806 6,892 
Lard, prime contract.. 107,507 119,993 £32,499 81,437 
Lard, other kinds. 10,880 7,079 8,414 II,112 
S. P. hams, tes. 84,316 102,140 73,336 90,636 
Ss 2 shoulders, tc 028 20,231 12,818 9,642 
D. S. shoulders, lbs. 5,479,901 7,735,379 6,442,718 7,204,078 


Long clear sides, lbs 3,440,451 4,552,475 4,317,218 2,599,242 
Short clear sides, Ibs 2,096,194 2,348,524 3,085, 3 333% 656 
Short rib sides, Ibs. 38,062,211 37,647,383 22,341,860 34,508,554 


Other sides & hams, |bs 8,010,597 7,151,749 12,420,482 10,324,889 





THE MONETARY CIRCULATION OF 


MEXICO. 

The following appeared recently in the Paris 
Bourse: 

It is extremely difficult to get at the real figures 
of the present stock of gold and silver in Mexico. 
The first metal plays a very inferior part indeed in 
the circulation, which consists almost entirely of 
silver; a careful study of the coinage and export 
lists leads, in fact, to the conclusion that at the 
utmost gold does not form more than 5 per cent. of 
the circulating medium of the country. 

As regards silver, Mexico stands, as is generally 
known, prominent in its production, and since hun- 
dreds of years the whole world has, so to say, been 
provided with it in the form of bars and coins. The 
latter predominate, and it is even a most remark- 
able fact that the coinage of this metal during the 
last fifteen years represents within a very small 
limit its production. The export figures in connec- 
tion herewith show for the same space of time about 
nine-tenths of the coinage, which from 1869 to 1881 
was about 20,000,000 piasters per year. 

It is most interesting to follow the coinage of 
silver and gold from the establishment of the mints 
in Mexico to the end of June, 1879, which was as 
follows: 









GOLD. 
Period, Piasters. 
Macugquina or cob.. 1837-1731 8,497,950 
Columnaria or pillar. 1732-1771 19,880,014 
Busto or head..... 1772-1821 40,391,447 
Busto of Iturbice . 1822-1823 557,302 
Republic, eagle . 1824-1874 45,907,372 
JOlyekeecsce cae eer 1874-1879 3,717,974 
ROtal .cnceiain demas cvilcase sion pier miniae eee aeate 118,961,149 

SILVER 

Period. Piasters, 
Macuqilina oF Cob.6 .a.< cc as sis esis 1537-1731 752,067,456 
Columnaria or pillar 1732-1771 441,629,211 
Busto or head : 1772-1821 888,563,989 
Busto of Iturbides..ccnaecescnrechweste 1822-1823 18,575,569 
Republic, eagle tcc. Poco vests cee 1824-1874 759,092,552 
DAVOS oteagmence ior ann ianricnssoctacca, 1874 1879 104, 503,332 








2,964,432, 109 

Of this enormous amount only a very small frac- 
tion is now left in the country. According to the 
best estimates, the circulation consisted at the end 
of 1882 of 65,000,000 piasters in silver and only 
3,000,000 to 5,000,000 in gold. ‘To this we add an- 
other 4,000,000 as the amount to be provided for in 
copper and nickel money according to the law of 
December 16, 1881, so that we arrive at the said 
period, for a population of about 9,500,000 inhabit- 
ants, at the following figures as the probable circu- 
lation of the country: 


Piasters, 

per head, 
Gold moneyiacesiiws usp oh sereeatbns eeoaseb senmeise Sean 0.50 
Silver money. 6.00 
BPO Bohs s.0is eles stoma cna ipew eee aes Roques eee eee. ae 0,40 





FACTS FROM THE NEW VORK CHAMBER 
Ol COMMERCE REPORT. 

The twenty-fifth annual report of the New York 
Chamber of Commerce is out. It consists of two 
parts, the first presenting an analysis of the proceed- 
ings of the Chamber at its several meetings during 
the year, and the second containing special reports 
of the several trades, with statistical tables of the 
transactions in each, and tables of exports and im- 
ports. The trade reports form a résumé of the 
entire commercial business of the country, and 
especially of this port, for the year, and will prove 
invaluable to merchants. The consumption of for- 
eign sugar in 1882 was only 2% per cent. over that 
of 1881, the sum of the increase being 24,500 tons, 
and the total consumption 943,000 tons, against 
g18,00o tons in 1881. Of the consumption only 
7,600 tons was of native produce. ‘' The decline of 
this crop in Louisiana since the war,"' says the report, 
‘‘and the increase of the cotton crop of that state 
are conclusive evidences that it is not correct policy 
to continue the duty upon foreign sugar on any 
theory of protection. The present crop, it is said, 
will be the largest produced since the war, and 
promises to reach 230,000 hogsheads; but even this 
is not worth the protection it costs to the con- 
sumers.’’ ‘The changes in the price of sugar for the 
year were small, fair refining ranging 6% @7%c., 
the average being 7.29\c., against 7.62c. in 1881. 
In the molasses trade the decline noticed in 1881 has 
been recovered, and there has been an important 
consumption of this product of the cane, notwith- 
standing the falling off in the southern crop. The 


total receipts of foreign molasses in 1882 were 
39,000,000 gallons, against 26,0co,oco in 1881, an 
increase of 13,000,000 gallons. ‘The total consump- 
tion in this country amounted to 49,000,000 gallons, 
against 42,000,000 in 1881, and of this amount New 
York delivered for consumption 16,000,000 gallons, 
The price of Cuba molasses averaged 34%c. per 
gallon in 1882, against 3347/j99c. in 188r, and 35¢c. 
in 188c. The coftee trade has suffered somewhat 
from over-production. The total receipts from all 
sources for 1862 were 222,000 tons, against 205,000 
tons in 1881, while the total consumption was but 
219,000 tons, against Ig1,000 tons in 1881. Of this 
New York received in 1882 175,000 tons, against 
I54,000 in 1881. The average price of fair to prime 
cargoes of Brazil has been $9.77 per too pounds in 
1882, against $12.30 in 1881 and $15.12 in r880. The 
prospects of the present year are still uncertain, 
but there is promise of abundant crops. The tea 
market also suffered from over-production in 1882, 
and prices, though low, were not sustained. In the 
tobacco trade production and sale were on a large 
scale, but prices were not remunerative. The wool 
market for the year was dull and declining. The 
domestic crop was estimated at 300,000,000, the 
foreign imported at 72,000,009, and the consumption 
at 375,000,000 pounds. Of the 72,000,000 pounds 
imported, 36,000,000, or 50 per cent., came to this 
port. 

The exports which, in consequence of the moder- 
ate crops of 1881, showed a marked falling off, have 
again, with the bountiful harvests of 1882, been on 
a large and profitable scale. Of the cotton crop of 
1882, 3,595,031 bales were exported, a decrease of 
1,000,000 bales as compared with 1881. ‘The exports 
of cotton manufactures have not increased at the 
rate anticipated. Rising from the value of $9,981,418 
in 1880 to $13,571,387 in 1881, they fell in 1882 to 
$13,222,979. The range in prices was higher than 
in 1881, middling upland ranging in the New York 
market from 119% gc. to 131/ygc. The enormous 
figures of the breadstuff export have not been main- 
tained. The value of our export of wheat and 
wheat flour in 1882 was 149,000,000, against 
$213,000,000 in 1881, a falling off in a single year 
of $64,000,000. Of this shipment New York had 
59,000,000, against $94,000,000 the previous year. 
The entire value of grain exported from the country 
was $182,000,000, against $288,000,c00 in 188z. 
There was also a noticeable falling off in the exports 
of provisions and live animals. Of the latter, 448,000 
were sent to Europe in 1881, and their value reached 
nearly $10,000,000. In 1882 but 300,000 were ex- 
ported. ‘The total value of foreign imports into the 
United States, including specie and bullion, for the 
fiscal year ending June 30, 1882, was $767, 111,964, 
an increase of $13,871,839 over the imports of the 
previous year. The share of New York of this im- 
port trade was 68 per cent. The total value of the 
domestic exports, including specie and bullion, for 
the same period was $776,720,003, against $898, - 
152,891 the previous year, and of this export trade 
New York absorbed 4714 per cent. The balance of 
trade, or the excess of the value of exports over im- 
ports of merchandise, for the calendar year of 1882 
was $15,138,439. The carrying trade of the country 
is still depressed, less than 19 per cent. of our whole 
business being done by American ships. The 
amount of gold and silver in the country on January 
t last is estimated at $712,216,444, and from present 
appearances the importations will exceed the export- 
ations during the present calendar year. The re- 
port concludes by predicting a year of ‘‘ quiet pros- 
perity for the entire country, of which New York 
will, as in the past, receive her ample share." 


MEXICAN DEVELOPMENT. 


The substance of the forthcoming annual report 
of Consul-General Strother, of Mexico, is as fol- 
lows: The close of the year 1882 finds the Mexican 
republic in the enjoyment of continued peace and a 
degree of national prosperity heretofore unknown 
in her history. The extensive system of railroad 
communication, which will connect her capital city 
with those of all the different states of the union, 
the principal seaport of the Pacific ocean and the 
gulf, and the whole at several different points with 
the railroad system of the United States, is advanc- 
ing rapidly to completion. The successful initia- 
tion of these important enterprises has given a 
stimulus to all branches of industry, to the govern- 
ment and to society, the results of which it would 
be difficult to estimate. Mining, which has hitherto 
been the chief productive industry of the country, 
is now increasing to an extraordinary degree both 
in extent and variety, while the old established 
works, generally of silver and gold, are introducing 
new methods and machinery, and actively develop- 
ing their capacities for production. We hear of 
the discovery of new veins, the reopening of old 










































































and abandoned mines, the discovery of iron, ¢ 
and petroleum, and all the elements of mat 
wealth, with a rapidity that baffles statistics. T 
stimulus given to the agricultural interest has beg 
equally notable. The culture of the cereals—coy 
wheat and barley—has been greatly increased, 
has been likewise the planting of sugar-cane, c 
ton, tobacco and coffee. In those districts adap 
to their culture, companies have been formed 
charters granted by the government to promote th 
cultivation of the Maguey hemp and other of th 
valuable textile plants which flourish peculiarly j 
Mexican soil. The government is also active 
exerting itself to extend the cultivation of the vine 
the olive and the silk mulberry, introducing la 
quantities of those plants from Europe and els 
where, and distributing them among the most i 
ligent native planters, and Italian, French, Swi 
and German colonists now locating in different s 
tions of the republic. The increased demand 
American agricultural implements and machiner 
is the natural result of the revival in agricultu 
throughout the country. With new seeds ar 
plants, improved methods and machinery, steps a 
also being taken to introduce better breeds of 
tle, horses, sheep and poultry from all parts o' 
world where they may be obtained. The goy 
ment is also especially solicitous and liberal in jj 
efforts to establish and cherish home manufactur 
of all kinds, and the facilities of transportatic 
afforded by the new railroad lines and new lines 
steamships recently started have greatly encou 
aged the investment of domestic and foreign capit; 
in new manufacturing enterprises. A numbe1 
patents have already been granted by the gover 
ment to American citizens for new machines ai 
improved methods for making available the nume 
ous and varied natural products of the soil 
climate, which have hitherto grown useless z 
neglected for lack of knowledge and scie 
methods for their treatment. In brief, ther 
isno branch of the natural wealth of this count 
which is not at this period attracting more or le: 
interest and practical attention. It may be note 
however, that cotton and woolen factories, whic 
are the most numerous and important manufactu 
ing establishments in the country, are yet oblig 
to import from foreign countries the greater portio 
of the raw material used. As a significant illustra 
tion of the present drift of public sentiment, I w. 
told by an extensive dealer in American arms a 
agricultural implements that, while formerly | 
sold $100 worth of warlike arms and ammuni (0 
to $10 of agricultural tools, the proportions we 
now reversed; and not long before, a certain loc 
notoriety of the mountain districts, who h 
acquired a formidable reputation as an 
pendent guerilla leader in past wars, and 
a frank highwayman in the intervals of peace, ha 
made a descent upon the city, unarmed and una 
tended, and purchased two plows. An examin 
tion of the custom house returns from both co 
and recent railroad reports, will show that both 
internal and external commerce of Mexico is deve 
oping responsively and in due proportion to 3 
industrial activity. To provide for the requireme! 
of this increased commercial activity a notab 
change is taking place in the currency. A numb 
of banks have been chartered in the capital, whi 
are locating their branches in the seaports 
different commercial centers, issuing notes of « 
nominations from $1 to $1,000, which paper eu 
rency is rapidly supplanting the time-honored, b 
cumbersome and embarrassing, silver dollar, 
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TRADE EMBARRASSMENT, 


There were 132 failures in the United States reported 
BRADSTREET’S during the past week, 54 less than the preci 
weck, 36 more than the corresponding week of 1882, and 
than the same week of 1881. Compared with the previous 
the middle states had 36, a decrease of 11; New England s 
19, a decrease of 7; southern states 20, a Cecrease of 24 
ern states 39, a decrease of 13; Pacific states and territori 
an increase of 1; Canada and the Provinces 25, a dect! 
14. The prominent failures were The St. Albans Iron & 
Company; Foster & McKay, engine manufacturers, Tit 
ville, Pa. In the principal trades they were as follows: Groce 
24; general store 22; liquors 17; manufacturers 6; shi 
hardware 5; hotels and restaurants 5; dry goods 4; jew 
millinery 3 ; produce and provisions 3 ; bakers and confecti 
3; iron 2; crockery 2; paper 2; tobacco and cigars 2; books 
stationery 2; clothing 2, During the past ten days the: 
been a marked decrease in the number of failures as compar 
with the large number reported from week to week heretofo 
during the present year, 


ARKANSAS. 7 
SEARCY.—W. A. B. Jones & Son, grocers, have had 
ments and attachments issued against them, but are still 


business, 
CALIFORNIA. 


BUTTE CITY.—Lawson Brothers, general store, 2 
ported to have left town. 



































































































vency. 
POINT.—J. W. Garden, general store, has assigned, 
STER.—A. Eaton, blacksmith, has filed a petition in 


{ DIEGO.—Gregory & Trask, general store, are in in- 


CY. 

FRANCISCO.—P. H. Creeden, dairy, has filed a peti- 
insolvency. 
FRANCISCO.—Furey & Dawson, saloon, are advertised 
sold out by the sheriff. 
FRANCISCO.—D. N. Martin, plumber, has filed a peti- 
in insolvency. 

¥ FRANCISCO.—Application has been made to force 
», Speyer & Co., commission, into insolvency. 
FRANCISCO.—Rampe & Dietz, saloon, are advertised 
Id out by the sheriff. 
PEDRO.—W. A. Martin, grocer, has failed. 
N PEDRO,—J. E. Walton, saloon, has been sold out by 
e sheriff. 
WATSONVILLE.—J. Lynan, shoes, has compromised. 


COLORADO. 
DENVER.—George P. Lane, grocer, has been attached for 


DVILLE.—The property of C. C. Howell, banker, has 
attached for $64,900 by the City Bank of Leadville. 
RAY.—C, H. Rawles, grocer, has suspended. 


CONNECTICUT. 

RMINGHAM.—Martin F, Menton, liquors, has assigned 

|. C, Treat. 

‘W HAVEN.—M. F. Ballou, grocer, offers to compromise 

5 cents. 

VERNON.—M. White, grocer, has assigned. 
"ATERBURY.—Thomas Fitzachery, marble, has assigned. 


; 

: GEORGIA. 

ATLANTA.—Max Franklin, wholesale notions, has assigned 
J. Fieischel. Liabilities about $40,000; nominal assets 
900 ; preferred claims about $12,000. 

ATLANTA.—H. H. Witt, grocer, has assigned. Liabilities 
12, 

.CON.—A receiver has been appointed for G. H Dixon, 


‘es 


AVANNAH.—J. H. Brown, stationery, has been attached. 


ILLINOIS. 
-CHICAGO.—A receiver has been appointed for Handy, Rich- 
aréson & Co., commission grain. 

ICAGO.—H. T. Whittemore, of Whittemore & Winans, 
duce commission, has confessed jucgment for $9,000 in favor 
J. P. Read. 

LINCOLN.—Butler Brothers, restaurant, have been closed 
by the sheriff. 
MORRIS.—G. M. Jones, undertaker, has been closed by at- 
tachments. 
OTTAWA.—Charles B. Crane, millinery, has assigned to 
Clarence B. Chapman. Liabilities $3,615; assets $3,275. 
PEORIA.—J. T. Blue, painter, has confessed judgment for 
$<00, and execution has been issued. 
EORIA.—A. N. Jansen, baker, has had a chattel mortgage 
losed. : 

WYANET.—Paul M. Bauson, jeweler, has failed and gone 
out of business, 
; INDIANA. 
FRANKLIN.—W. H. Thompson & Co., dry goods, have 
igned. They carried a large stock. 
NORTH MANCHESTER.—Abersohn & Weiner, clothing, 
have been closed by the sheriff. 


, 1OWA. 
JOWA CITY.—Inglert & Rittenmeyer, brewers, have been 
closed on a chattel mortgage. 
-MADRID.—fF. A. Alvine, shoes, has assigned. Liabilities 
$4,463 ; assets $3,830. 

SIGOURNEY.—Welker & Wilson, miltinery, have failed. 
WEST GROVE.—M. S. Mink, general store, has failed. 


merchandise, and the balance personal debts. The assets con- 
e of stock $3,000; accounts $2,600; cash $664; sundries 
165, 


vency. 
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They have filed a petition in insolvency. 
FAIRHAVEN.—W. H. Dwelly, nursery, is in insolvency. 
HAVERHILL,.—A. H. Herring & Son., shoe manufacturers, 


have assigned. Liabilities reported at $10,000. 


LAWRENCE,.—N. H. Banfield, hotel, has been attached. 
LEOMINSTER.—E. M, Rockwell, woolen manufacturer, 


has been attached. 


LOWELL.—Maguire Brothers, grocers, have failed. Liabili- 


ties about $2,000; assets small. 


PALMER.—The liabilities of Jesse Pierce, shoes, are about 


$3,5co ; nominal assets $2,500 ; actual assets $1,800, The stock 
is mortgaged for $1,550. 


WATERTOWN,—George W. Savin, hotel, is reported to 


have failed. Liabilities about $4,700; assets $1,120. 


WORCESTER.—Henry F. Cole, fruit, has been attached. 


MICHIGAN. 
HESPERIA.—Millard & Cook, grocers, have been closed up 


uncer chattel mortgage. 


LANSING.—T. B. Thrift, hardware, has assigned to L, H. 


Cochrane. 


MINNESOTA. 
BRANDON,—Molden Brothers, saloon, have been closed by 


the sheriff. 


HASTINGS.—H. Gillette, dry goods and clothing, has as- 


signed to L. S. Follett. 


MIN NEAPOLIS,.—Barthe & Lampe, manufacturers of cigars, 


have assigned. 


MISSISSIPPI. 


CANTON.—H. C. Page & Co., saloon, have assigned. 
TCHULA.—B. Y. Alverson, general store, has failed and 


been attached. 


MISSOURI. 
BELTON.—Helloway & Walton, general store, have as- 


signed. Liabilities about $5,000. 


GUTHRIE.—C. D. Wells, drugs, has failed. 
HUMANSVILLE—G, P. Hendricks, general store, has 


assigned. 


ST. LOUIS.—The St. Louis Distilling Company was adver- 


tised to be sold out under foreclosure of a trust deed executed 
November 21, 1882, for $40,000. Most of the liabilities are said 
to be secured. 


ST, LOUIS.—S. A. Todd, dry goods, has assigned to Charles 


Hamilton. 


NEBRASKA. 
FRIEND.—Eli Yelter, dry goods, has sold out to creditors. 
GARNER.—George F. Mason, general store, is reported 


financially embarrassed. 


LINCOLN.—C, W. Chambers, ladies’ goods, has been sold 


out by the marshal. 


REPUBLICAN CITY.—Frank A. Kirk, jeweler, has failed. 
WAHOO.—Lanik & Urban, hardware, have assigned. 
YORK.—Miller Brothers, agricultural implements, have 


NEVADA. 
LOVELOCKS.—J. W. Kitchen has filed a petition in insol- 


NEW HAMPSHIRE. 
ENFIELD.~—J. F. Bryant, general store, is reported to have 


failed. 


been attached. 


PORTSMOUTH.—F. H. Newman, liquors, has been at- 


tached, and will be sold out by the sheriff. Actual assets 
about $500. 


NEW MEXICO. 
ALBUQUERQUE.—Max Stein, grocer, has been attached. 


NEW YORK. 
ALBANY,—G. W., Clark, teas, has assigned to Myron F, 


Smith. 


ALBANY.—J. K. Reynolds, grocer, has assigned to Walter 


E, Wood. 
BROOKLYN.—Caroline Davis, jewelry, has assigned to Max 


Olendorff, giving preferences for $1,339. 


BUFFAI.0O,.—George & Thomas Farthing, distillers, have 


goods agent, show liabilities $236,579 ; nominal assets $572,533, 
of which $460,153 is in mining stocks at par value, the actual 
value being $927; actual assets $14,768. 


agent, has failed and is reported to have left town nearly a 






had paper for a large amount protested on the goth ult., which 
has not yet been provided for. The books are now being ex- 
amined, and the result will decide whether they will go on or 
not. They are thought to have a large amount of paper out, 
but also sufficient assets to cover liabilities if granted an exten- 






4 KANSAS. 
HAVENSVILLE.—John C. Pitman, saloon, has failed and 


gone out of business. 


; KENTUCKY. 
-GLASGOW.—Henry Raubold, confectionery, has assigned. 
OWENSBURGH.—E. A. Seelin & Co., tinware, have as- 
‘signed. Liabilities $800; assets $500. They offer so cents. 


LOUISIANA. : 
NEW ORLEANS.—Charles G. Johnson, president of the 
‘New Orleans Foundry & Machine Company, is reported to be 
ering to compromise individually liabilities of $50,000 at 33 1-3 
nts, which is being generally accepted. The company, it is 
is paying up in full. 
INCOURTVILLE.—A. V. Pintads, general store, is re- 
rted to have sold out and left town without settling with his 
creditors. 
+ MAINE. 
-AUBURN.—H. B. Pulsifer, sole manufacturer, owes $12,000 ; 
ussets $1,500. It is said he will pay 15 cents. 

NGOR.—W. H. Edmunds, jewelry, has failed. Liabilities 
ut $6,000 ; assets estimated at $3,000 in stock, 
ANGOR.—B. S. Kalish, jeweler, owes about $9,000 ; nomina 
assets $7,000; actual assets $5,000. 

FREEPORT.—Paul C. Pinkham, general store, has turned 
over all property to creditors, and paid 28 cents. He has gone 
of business. 
LISBON,—Littlefield & Co., 
cents. Liabilities about $6,000. 
RUMFORD CENTRE.—N. S. Farnham, general store, is 
orted offering to compromise at 50 cents. 


, MARYLAND. 
- BALTIMORE.—Jacob Myers, paper hangings, has filed a 
ition in insolvency. 


MASSACHUSETTS. 

BOSTON.—E. L. Arnold, leather, has failed, and negotia- 
s are in progress for a compromise at 50 cents. Liabilities 
about $22,000, the greater part of which is due in New York, as 
he owes only $1,200 in Boston. He shows assets $16,000. He 
with losses by bad debts. : 
OSTON.—The total liabilities of Finn, Carson & Co., hats, 
$12,696, of which $5,000 is for borrowed money, $7,213 for 


































‘ocers, are reported offering 25 


sion. 
as much more in good available property. 


liquors, 


man, 





It is said they had $150,coo invested in the business, and 


BUFFALO.—The firm of H. T. Gillett & Son, wholesale 
is reported embarrassed through G. & T. Farthing. 
BUFFALO.—Sherman Brothers & Co., cement, are reported 


embarrassed through G. & T. Farthing, whose paper they are 
said to hold to a large extent. 


This is the same firm as Sher- 
Howe & Co., commission flour, of New York city. It is 
said that the Buffalo house sold grain to T. & G. Farthing, 
took notes for it, indorsed them, and that some of these have 


gone to protest by the Messrs. Farthing. 


BUFFALO.—The schedules of Elmore Welsh, lumber, show 
liabilities $4,803 ; nominal assets $2,511 ; actual assets $1,508. 

CARLISLE,.—John E, Brown, procuce, has assigned to his 
brother, and is reported offering to compromise at 75 cents. 

CAYUGA.—R. R. Candee, grocer, has assigned. 

KNAPP’S CREEK.—J. E. Hazard & Co., general store, have 
assigned. Liabilities over $3,500; assets about $1,5co, 

NEW YORK CITY.—Moses T. Buchanan, paper stock, as- 
signed on the 3d inst. to James Elliott, giving a preference to 
Dorcas Davis for $1,000. 

NEW YORK CITY.—The schedules of Crowder & McGar- 
vey, furs, show liabilities $14,839 ; nominal assets $10,084 ; actual 
assets $5,259. 

NEW YORK CITY.—Frederick Kloechner, oil broker, sus- 
pended onthe gd inst., having been caught short of oil. 

NEW YORK CITY.—Benjamin Levene, crockery, assigned 
on the 1st inst. to Jacob J. Goo¢man, giving preferences to 
Joseph Heron $2,500 ; Isaac Angel $370; total $2,870. This is 
said to be his third failure. 

NEW YORK CITY.—The schedules of George Palen & Co., 


show: Firm debts $598,021; individual debts $25,000; 


leather, 
: The principal 


nominal assets ¢487,799; actual assets $279,785. 
items in the actual assets are: Accounts $41,628; notes, etc., 
$45,913; tannery at Limestone, N. Y., $36,321; land in 
McKean county, Pa., $11,557 5 equity in real estate $15,000 ; 
hides $47,512. 

NEW YORK CITY.—David Pontreniola, Italian grocer, 
assigned on the goth ult. to Wm. A. Benjamin, giving prefer- 
ences for $2,346, of which $1,700 was to Frances Pontrenio 


NEW YORK CITY.—The schedules of Isaac Sipp dry 
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SOUTH CAROLINA. 

ORANGEBURG.—P. G. Cannon, hardware, owes $4,000; 

nominal assets $1.400; preferences $490. 
TENNESSEE. 

GREENVILLE.—H. G. Arrowood & Co., general store, are 
reported to have left town. 

NASHVILLE.—Rose &' Rice, grocers, have failed and as- 
signed. 

UNION CITY.—Mrs. Rachel Moore, milliner, has failed. 

WAVERLY.—A. P. White, general store, has tailed. 


TEXAS. 


DENISON.—Isaac Yeidel, saloon, has assigned. 
WACO,—C, S. Robinson, plumber, has assigned. 


VERMONT. 

ST, ALBANS.—The St. Albans Iron & Steel Comp has 
gone into insolvency. The schedules show liabilities $505,000 ; 
assets $497,000. A meeting of creditors will be held on the uth 
inst. to choose an assignee. The works have not been running 
for two months past, as working could not be made profitable 
in view of thé changes ir tariff. The company was organized 
with a capital of $300,000; the property cost $360,0co. It be- 
came embarrassed in the fall of 1878, but resumed in the spring 
of 1879 by issuing $120,000 notes, running five years, to take up 
the floating debt and other obligations. 


VIRGINIA. 


CHINCOTEAGUE ISLAND.—S. E. Matthews & Co, gen- 
eral store, have assigned. 


WISCONSIN. 
MADISON.—Sturm & Heine, shoes, have been attached. 
WAUSAU.—Max Krembs, hardware, has assigned to H. A. 


Fluth. 
MANITOBA. 
WINNIPEG.—The stock of W. A, Fowler & Co., jewelers, 
is advertised to be sold out by the trustee. 


NOVA SCOTIA. 

HALIFAX.—J. W. Belcher, auctioneer, is reported to have 
left town. 

HALIFAX.—John N. Grant, commission, has assigned. 

HALIFAX.—Joseph E. Hamilton, hats, has assigned. 

HALIFAX.—George W, Jones, commission agent, has called 
a meeting of creditors. 

HALIFAX.—A. L. Slipp, livery, has assigned. 

HALIFAX.—The liabilities of Thomas & Co., hats, are about 
$25,000; nominal assets $28,000. 

TORBROOK.-S. E. Sparr, general store, has assigned. 


PRINCE EDWARD ISLAND. 
CHESTERTOWN.—John McLeod & Co., tailors, have 
assigned. 


NEW YORK CITY.—Orrin F. Smith, paper manufacturers’ 


His liabilities are about $20,000, and he has left 
Most of the debts are to out-of-town 


week ago. 
very little assets, 
creditors, 

NEW YORK CITY.—The schedules of R. J. Spethman, im- 
porter of white goods, show liabilities $87,381 ; nominal assets 
$25,969 ; actual assets $14,305. 

NEW YORK CITY.—The schedules of Frank R. Van Ness, 
saddlery hardware, show liabilities $23,683 ; nominal assets 
$24,207; actual assets $2,868. 

NEW YORK CITY.—William Wagler, suspender web manu- 
facturer, assigned on the 2d inst. to Ora Howard, giving prefer- 
ences to E, Oelbermann & Co, $1,884; Richard Young $80. Mr. 
Wagler was also the capitalist of F.C. Wright & Co., suspender 
manufacturers, They dissolved April 21, Mr. Wagler taking the 
assets and assuming the liabilities. Oelbermann & Co, attached 
him on the ground of an unexplained deficiency of $7,009 since 
January 1. The liabilities are about $6,000 ; the assets are 
nominally larger. 

~NORWICH.—RBrooks & Rice, general store, have assigned. 

SAVANNAH.—A. J. Conroe, general store, has assigned to 
Arthur A, Cook, giving preferences for $1,077. 

SING SING.—Chas. E. Yoemans, feed, has assigned to 
Allen C. Yoemans, with preferences for about $700; assets 
about $1,000. 

TONAWANDA,—I. J. Romer, planing mill, has assigned. 

TROY.—John A. Ferris’ Son, agent, crockery, has assigned. 
It is thought the preferences will absorb the greater part of the 


assets. 
NORTH CAROLINA. 

CHERRYVILLE.—G. W. Bess, general store, is reported to 
have failed. 

INDIAN TOWN.—Griggs & Forbes, general store, have 
dissolved, and Mr. Forbes assigned individually. 

RALEIGH.—D. I. Fort & Co., general store, are reported to 
have failed, Liabilities about $3,000; assets $500; preferred 
claims $2,800. 

OHIO. 

CLEVELAND.—F. H. Kaufman, hats and caps, has as- 
signed to W. H. Kees. 

COLUMBUS.—L. M. Bloomberg, clothing, has assigred to 
Casper Lowenstein. 

DELTA.—Rupp & Co., grocers, have failed. 

FREMONT-—E. L. Cross & Brothers, jewelers, have assigned 
to H, S. Buckland. 

MIDDLETOWN.—Fountain & Son, grocers, have assigned. 

TIFFIN.—C. H. Baumgardner & Co., grocers, have been 


closed by the sheriff. 
OREGON. 


COQUILLE CITY.—J. F. Moulton, general store, has failed. 
PORTLAND.—L. Glennon, grocer, has been attached for 


PROVINCE OF ONTARIO. 
FONTHILL.—A. B. Rice, general store, is in the hands of 
the sheriff. 


$516. 
PORTLAND.—D. D. Lavin, saloon, has been sold out by the GUELPH.—Charles Humphries, teas, has obtained an ex- 
sheriff. tension. 


HAMILTON.—J. C. McKeand, house furnishings, is reported 
financially embarrassed. 
HEN DERSON.—The stock of J. B. Dupuis, general store, is 


advertised for sale by trustee. 
MARTINTON.—N. C. Smith, general store, is financially 


PENNSYLVANIA. . 


ALLEGHENY CITY.—J. G Stand & Son, soap, are adver- 
tised to be sold out by the sheriff on the 8th inst. on execution 


for $5,500. 
ERIE.—Brum Wieland, liquors, has been closed by the 


sheriff. embarrassed. 
JOHNSTOWN.—F,. W, Clark, wholesale produce, has as- ORILLIA.—George Tipping, brewer, is reported financially 
embarrassed. 


signed. 

LANCASTER.—The liabilities of Hess & Flinn, furniture, 
are estimated at $20,000; preferred claims $12,500; nominal 
assets $8,000; actual assets $5,170. 

LONG SWAMP.-—J. L. Brensinger, blacksmith, has assigned. 

NEW HOLLAND.—Laban Raezer, grocer, has assigned. 

PHILADELPHIA.—The household goocs of Simon A, Gart- 
land, undertaker, are advertised to be sold out by the sheriff on 


RELLNERSVILLE.—E. E. Ketcheson, general store, has 
been sold out by the sheriff. 

TORONTO.—J. F. Muir & Co., hats and furs, have assigned. 

WALLACEBURG.—W. A. Peck, dry goods and grocer, has 
sold out, and is reported to have left town 


PROVINCE OF QUEBEC. 
COOKSHIRE.—Oscar Deserve, general store, has failed. 
JOLIETTE.—J. P. Lecuyer (late Lecuyer & Robert), general 

store, has assigned. 
MONTREAL,—E. Fanteaux & Co., dry goods, are asking an 


extension. 
MONTREAL.—W. F. Mewhort & Co., rubber goods, have 


the oth inst. 

PHILADELPHIA.—E. P. Glenn, hotel, has been sold out 
by the constable for rent. 

PHILADELPHIA.—Moss & Co., wholesale stationers, have 
suspended. Judgments for $39,588 have been entered against 
them. The business was establishec in 1812 by the father of 
the senior partner. 

PHILADELPHIA.—Matthew O’Brien, liquors, was adver- 
tised to be sold out by the sheriff. 

PHILADELPHIA.—William Schnitzer, beer saloon, was sold 
out by the constable recently, sale realizing very little. 

PHILADELPHIA.—Jucgments for $10,352 have been entered 
against F. W. Simpers & Co., flavoring extracts. They owe 
about $t0,000 for merchandise, and the stock is va'ued at about 
$5,000. 

PHILADELPHIA.—Thomas C. Sites, hosiery manufacturer, 
was sold out by the sheriff on the 28th ult. Judgments to the 
amount of $1,258 were entered against him recently, and effects 
bought in by one of the judgment creditors. The amount of 
sale is believed to have been insufficient to satisfy preferred 


assigned. 

MONTREAL,—Senecal & Co., church ornaments, have as- 
signed. 

NICOLET.—E. Rochette, grocer, has failed, 

QUEBEC.—P. Langlois, cabinetmaker, has assigned. 

ST. JOHN.—E. Marchand, grocer, has compromised at 50 


cents. 
THORNE CENTRE.—John A. Dale, general store, has as- 


signed, 
ORT AMEAN OFIGE 


pur 
SCIENCE, 


The undersigned begs leave to state a specimen copy of 
SCIENCE—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. It should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
sent to his home, in order to get concisely the scien- 








claims. 

PHILADELPHIA.—The assignee of John G. Staggers, 
manufacturer of soaps and perfumery, thinks he can pay about 
3s cents. Liabilities about $5,600. 

PHILLIPSBURG.—The liabilities of William D. A. Naugle, 
who has been sold out by the sheriff, are about $2,£00 ; 


jeweler, regularly r 
nominal assets $1,500; actual assets $900; preferred claims | tific news, in all departments of science, from all parts of the 
world, SCIENCE is owned by The Science Company, whose 
$1,200. F 6 2 oor directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
PITTSBURGH.—Execution has been issued against William | Graham Bell, of WeashingteD. a at eee = 
3 ee : in f f Willi- _ | Hubbard, of Washington; O. C. Marsh, of Yale Sollege ; an 
McKenney & S00) sore D oat Metal shee Bu ENA Le Samuel H. Scudder, of Cambridge, Editor and Treasurer. The 


price of SCIENCE by the year is $5. (52 numbers, two volumes, 
I,5co quarto pages, neatly printed and well illustrated.) By sin- 


gle numbers, 15 cents each. 
MOSES KING, Publisher, 
HARVARD SQUARE, CAMBRIDGE, MAss. 
Granp Rapips, Micu., Feb. 24, 1883. 
The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
24th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notified to present the notes and 


other claims against the association for payment. 
HARVEY J. HOLLISTER, Cashier. 


McKenney, J. Miles and M. Sunkil. 

SALUNGA.—Joseph S. Stigler, general store, has been sold 
out by the sheriff. : 

SHAMOKIN.—O. E. Gehres, shoes, owes about $4,500; 
nominal assets $5,0c0; actual assets $3,000; preferred claims 
$3,142. 

TITUSVILLE.—Frank Marks, shoes, has confessed judg- 
ment for $3,000, and is in the hanes of the sheriff. 

TITUSVILLE.—Foster & McKay, manufacturers of engines, 
have confessed judgments for $92,coo, and are in the hands of 
the sheriff. 

TOPTON.—James Butz, hotel, has assigned, 

ZION’S STATION.—O, F. Haas, general store, has been 
sold out by the sheriff. 

RHODE ISLAND. 
PROVIDENCE.—I. D. Chase, grocer, has assigned. 
PROVIDENCE.—The Davenport Arms Company has as- 

signed. 

PROVIDENCE.—W. F. Gladding, grocer, 
RB. B, Hammond, 








The OLD NATIONAL BANK OF GRAND RAPIDS 
Mich,, succeeds to the business of the First National Bank o 
Grand Rapids, at same place of business, substantially same 
management and equal capital, which will be speedily doubled. 


has assigned to HARVEY J. HOLLISTER, Cashier. 


February 26, 1883. 
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RAILROADS. STEEL PENS. 








FERTILIZERS. PETROLEUM. 





The Southwest System| [eSTERBROOK’S 
SUPERIOR 


SEE EAREANS: 


The Esterbrook Steel Pen On 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
@ SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC | CAMDEN, N. J. 


26 JOHN St., NEw York 









D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M, S, NicHoLs & Co., 
N. E. corner LA SALLE & MADISON STREETS 


CHICAGO, ILL. 
Special attention given to carrying United Pipe Line Certifi- 


cates on margins, being able to control large amounts of capital 
at low rate of interest. 


NF MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITs PRODUCTS, 


Established 1867. 
FP CIFIC GUANO COMPANY, 
The Swan Guano Island, Carribean Sea : 


PROPRIETORS OF 
Chisolm’s Island Phosphate Mines, SAC, 
Manu/factories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 
Dissolved Bone Phosphate of Lime and Potash, 


Yield from Islands over 50,000 tons 
manufacture 52,000 tons, 


GLIDDEN & CURES? 


Commercial and General Selling Agents, 


BOSTON, MASS. 






per annum. Capacity for 





RAILWAY, 








TEXAS & PACIFIC RAILWAY, 


TIME DETECTORS. 
INTERNATIONAL & GREAT NORTHERN 





23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin — 
a specialty. 


ALTON, WHANN & CO, 


(Established in 1861,) 














RAILWAY, ly4 TCHMAN’S IMPROVED 
FROM TIME DETECTOR, 


flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 
ro 
KANSAS CITY. OMAHA, 
EL PASO? LAREDO: 


WITH SAFETY-LOCK ATTACHMENT. 





Patcnted 1875, '76, '77, ’80. Beware of Infringements. 





This instrument is su 
tions. Invaluable for 
B.—This firm wa: 

tion with any other patentees whatever, 
Send for circular, and mention this Paper, to 


E. IMHAUSER, 
P. O. Box 2875. 212 BRoapway, New York, 








Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 












BAGS AND BAGGING. 


Bee DL 





LY, KURTZ & CO,, 


25 PEARL ST., NEw York, 
82 & 84 So. Peters St., NEW ORLEANS, 








MISSOURI, COLORADO, HART, BRADLEY & CO., 160 Lake Sr., eng 
ARKA NSAS, NEW MEXICO, BAGS and peak eo ae fame, Fertilizers and 
LOUISIANA, NEBRASKA, - : 
TEXAS, AR/ZONA, 
KANSAS, CALIFORNIA. PROFESSIONAL. 








Es lished 1878. 
H. M. HOXIE, TrarFric MANAGER, SECURING 7 
GEO. OLDS, GENERAL FREIGHT AGENT, 


( ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, S 


A -C. BAYVLDONE, 


EASTERN AGENCY: Attorney for 


No 243 BR OADWAY NEw YorRK COLLECTIONS AND SETTLEMENTS THROUGHOUT 
° x ; NK, 


THE UNITED STATES, 





16 Shoe and Leather 


105 SUMMER STREET, 
Exchange Bld’g. 


BOSTON, Mass, 
Wists (CGeVayNge 


Northern Pacific Route 


IS NOW OPEN 





MILTON A. CANDLER, Ww. S. THoMson. 


(= NDLER & THOMSON, 
Attorneys at Law, 


ATLANTA, Ga. 
From ST. PAUL anp DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA, 





ICHAEL GRU, 
Attorney and Counsellor at Law, 
44 CourT STREET, BROOKLYN, N. Y 





THE GAP 1S NOW ONLY 240 MILES 
and will be closed early in the working season of 1883. 


YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 





CHICAGO 


LX, NOBLE & WHITE, 





The Northern Pacific Railroad 





Solicitors, 
IS THE DIRECT LINE 150 SUPERIOR STREET, CLEVELAND, OHIO, 
Zo the famous Wheat Fields of Dakota. W. MILLER, 


° Attorney at Law, 


Lo the beautiful Vellowstone Valley, 
Lo the wonderful National Park. 

Lo the great Montana Cattle Ranges. 
Lo the new Gold and Silver Mines. 

Lo the new Grain Belt of ¥ Vashington. 
Lo the Rich Valleys of Oregon. 

Lo the magnificent Puget Sound Region, 


MADISON STREET, MEMPHIS, Tenn, 





OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 





W. H. Burroucus. J. J. Burroucus. 


Fee UGHS & BROTHER, 


Attorneys at Law, 


P. O, Box 152, NORFOLK, VA. 


It runs through the Growing Towns 














All T. tions, Municipal and Corporate Bonds and A URN pacsnventccy oh ee eee Watson, Cox & Co. ~ J 
of the New North t vy eset Secureiee a ‘Spectavey: im BULEAT Gh. es Eee Bank of Buffalo, Papers easily and neatly adjusted. 
west, PHELPS Seaion ae lees John H. Roy & Co. 
2 T. R, BoRLAND, D. Tucker Brooke, SYRACUSE... cccveeedeete Third National Bank, Sent postpaid on receipt of $1.25. 
IT PASSES TH ROUGH SCENERY OF | Attorney for the Commonwealth, 
; a - NEW JERSEY, ’ é 2 , 
UNSURPASSED BEAUTY, PRORLAND & BROOKE, NEWARK dues en ee The German National Bank of | “PPRFSS PUBLISHER OF BRADSTREET'S, New York, 
- Attorneys at Law, the City of Newark, 
TT log cHEO BEST ROUTE NORFOLK, Va. OHIO, 
GANPOMi n..cceeeaaetotten G. D. Harter & Bro. EES: DS IREET PRESS 
For Settlers, Travelers and Sportsmen. Ween & ALLEMAN, CLEVELAND en herein Lamprecht, Hayes & Co, AND BINDER y. 
Attorneys and Counsellors, CLEVELAND .......0..0000. Henry Wick & Co. 
33 SOUTH THIRD STREET, PHILADELPHIA, PENNSYLVANIA. We are now prepared to execute orders 
o , RITPSBURGH mA bases Fifth National Bank. for every deseription of 
Fast Trains and Pullman Cars. EPENRY Ss. BUNKER, PITTSBURGHWEaie hoe Iron City National Bank. 
: et SRR : i SOUTH CAROLINA. FINE BINDI NG 
. CHARLESTON... occccccnee Carolina Savi Bank, Geo, W, 
H. HAUPT, General Manager, Room 7, DRUMMOND Bock, TOLEDO, Onto, “Williams; President bane iieReaee: 
ST. PAUL, Minn, LE & Johnston, Cashier, 
; ARSCALLEN CAHILL, TRS zr, 
G. K. Barnes, Gen, Passenger and Ticket Agt., @ Barristers, Notaries, &c., FORT WORTH ........ +++-City National Bank, THE BRADSTREET COM PANY; 
ST, PAUL, Minn, Collections promptly made, 5 


HAMILTON, Canapa, 


pplied with 12 keys for t2 different sta- 
all concerns employing night watchmen. 
S established in 1875, and has no connec. 







TEXARKANA.,....,......«.Citizens Bank of Texarkana, 


MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atianta, Ga, 
MANUFACTURERS OF HIGH-GRADE 

FERTILIZERS: 

PLOW BRAND SUPERPHOSPHATE! 
nure for all crops, with ample and carefully 
of Nitrogen; available Phosphoric Acid an 
MOND SOLUBLE BONE, a s 
large percen'age of available P 
mar-~able resuits. Use largely i 
sold upon guaranteed analysis, 
Sacks, manufactured by us, 
E, T. WALTON. 























T. COMER, 
*" PETROLEUM BROKER, 


Petroleum Exchange, No. 18 Broadway, New York, 
OFFICE 35 BROAD STREET, ROOM 20. 


Represented in Oil City and Bradford, Does a Commission | 
business only. United Certificates bought, sold and carried on 
margin, 


WW H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 558 Broadway, '% 
NEW YORK CITY, 


Wo, H. Coon, 


Henry M. Curtis, 
EJENRY, M. CORTIS. & GOs 
BROKERS IN 


PETROLEUM AND ITS Propucts, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins, — 











A complete ma- 
adjusted proportions 
d Potash; and DIA- 
pecial preparation yielding a 
hosphoric Acid, and giving re- 
increasing each year. All goods 
and packed in Patent Acid- roof 
and used exclusively for our goods, 


CHARLES RICHAKDSON, F, N. Buck, 











Rooms 5 and 6. 





PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS, 
Witherow & Gordon Mfrs. Whitwell F. B. Stoves. 





FIRE BRICK. 


Woodland Fire Brick Co, (Limited) 36 Sixth Street. 





Gianks [ {VINGSTON ROE, 
Geo, A. Macbeth & Co...........ee0see Lead Glass Chimneys, Broker in Petroleum for Export 
inn and Pipe Line Certificates, 


Wr Clark: :Si@or se eee seat: 
Elba Iron & Bolt Co, (Limited) 
Oliver Bros. & Phillips 


Hoop Iron, Cotton Ties, &c. 
ne aay asec - Railway Supplies, 
Bar Iron, Heavy Hardware, &c. 


52 Broap St., New YORK, AND OIL Ciry, Pag 


Offers to his patrons every facility for the purchase and sale _ 
of these securities on margin, 


N. F. Hitton, 
| WE ILTON & WAUGH, 








Jas. A. WauGH, 


PROMINENT CHICAGO MANU- 





FACTURERS. PETROLEUM BROKERS, 
| DHL CIN SRREDER, SUFEREGE gn? 16 BAST 
‘\ANE BROS. MFG. CO., ; iat earwatead 
Git Bier ai Aas No. 309 Walnut Street, Philadelphia. 





MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


WR OW GH LRIOIN Pie Ee 


STEAM AND GAS FITTINGS, &c. 





V. SELDEN, 


STEAM Pumps, &c, 


Broker in Crude Petroleum, 
OIL CITY, PA. 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS, 





DISTILLERS, 


Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Gins after the Holland Process, 


Empire Distilling Co 


Henry H. Shufeldt & Co 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins 
Visca TREET’S MINIAZURE Ye 
POCKET ATLAS 


OF THE UNITED StaTEs AND CANADAS., 


ENGRAVING. 

Western Bank Note & Engraving Co Steel Plate Engraving 

and Lithography. 
PERFORATED METALS, 

The Robert Aitchison Perforated Metal Co, +.292 & 294 State St. 


SHOT, LEAD AND LINSEED OIL, 


E W. Blatchford & Co, Chicago Shot Tower Co, 


oa eee 
a 


BANKS MAKING COLLECTIONS 
A SPECIALTY. 














New special edition just 


t published exclusivery ror the under- 
signed, by whom orders wil 


fi be received and executed, 


CANADA, Single copies, 75 cents; eight copies to one address for $5.00 
MONTREALTS peceseseseee Exchange Bank of Canada, ° 
SENT BY MAIL, POSTAGE PAID, 
ILLINOIS, 


CHIGAG @- usepse sample aeoiee 


Chicago National Bank. 


MACULLAR, PARKER & COMPANY, 





CHICAGO. oct soy elas saeeaw Traders’ Bank, 
MASSACHUSETTS. 400 Washington Street, Boston, Mass. 
BOSTON :.cocsnshaasesndredes Mavenck National Bank. 
MISSISSIPPI. E 
JACESONkasihiae. caw abenigs oc Greens’ Bank, V meee LENT, BINDER 
VICKSBURG... scnmgennmieses Mississippi Valley Bank. 


FOR BRADSTREET'S, 
MISSOURI, 


Bank of Kansas City, 


A MOST CONVENIENT AND DURABLE DEVICE FOR 


NEW YORK, HOLDING CURRENT NUMBERS, 


ADDISON TrSieeskeiics crue James Baldwin & Co. 
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AF 






_ NEW YORK COMMISSION. 


Gustavus C. Hopkins, 


Lucius Hopkins Smit. 
RLES D, MILLER, 


Amos T, Dwicut, Special, 


_ LJOPKINS, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 





Special attention given to the purchase and sale of future 
contracts, 








_ LEHMAN, ABRAHAM & Co., LEHMAN, Durr & Co; 
2 New Orleans, La. Montgomery, Ala, 


i [_BHMAN BROTHERS, 
it a Cotton Factors 


AND 
COMMISSION MERCHANTS, 
| No. 40 EXCHANGE PLACE, 

‘ Up-TowN OFFICE, Nos. 39 & 41 WALKER STREET, 
| ' NEW YORK. 


__ Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 
Sieped to us, or to our correspondents in Liverpool, Messrs. 
B, Neweass & Co. and Messrs. L. ROSENHEIM & Sons. 








eee ky Peed 2 oer" CO:, 


. Commission Merchants, 
| 8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges, 

Also, orders for COFFEE at the New York Coffee Exchange. 

CORRESPONDENTS : 

Messrs. Fames Finlay & Co,, Liverpool, London and Glasgow. 
_ Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co,, New Orleans, 


OODWARD 
SPSTAILLI MA N, 





——— | 


Post BUILDING (rear of Custom House), New York, 


y Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 

| can spinners. Terms to suit buyers, 

cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





W. T. TANNAHILL, 


R OBERT TANNAHILL & CO. 


COTTON 
~ COMMISSION MERCHANTS, 
CoTToN EXCHANGE BUILDING, 


| 


NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





OS OLE 
i COTTON 


| COMMISSION MERCHANT, 


53 STONE STREET, NEW York. 




















CAWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YorK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
New York and Liverpool. 


e 





~Warr_EN EWEN, JR. 


WEN BROTHERS, 
COTTON BROKERS, 


J os. 31 & 33 Broap SrREET, New York. 


Joun M. Ewen, 


; MRA LOLTZ, CORN &° CO., 
4 Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEW York. 


HARJES & HERKLOTZ, 
. HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents, 


JDOBERT MOORE & CO., 


Bt 


Commission Merchants, 
42 Exchange Place, New York. 


‘Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention, 





BRADSTREET’S, SATURDAY, MAY 5, 1883. 


NEW YORK COMMISSION. 







Henry H, Wark, GILLIAT SCHROEDER. 


ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BuILpine, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN New York AND LIvERPOOL, 





JOHN C: GRAHAM & CO., 
(Successofs td R. M. WATERS & CO.,) 
Cotton Commission Merchants, 
No. 18 WILLIAM St:, New York. 


Orders for future cohtrdtts executed in New York and Liverpool. 





Wm. Monr, H. W. HANEMANN, CLEMENS FISCHER 


OHR, HANEMANN & CO., 


123 PEARL Sr., 186 GRAVIER St., 
NEw York. NEw ORLEANS, La. 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 





NEW YORK. NEW ORLEANS. 


[. & 4. MEYER & CO, 


Successors to MEYER, WEIS & Co,, 


Cotton Factors and Commission 
; Merchants. 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 





Louis Monyjo, Jr. Louis Monjo, Sr. 


Fie oe MONO MMR cay C7) COs 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





J. L. Macauray. 

Wace CEA NV MC O.n 
Commission Merchants, 

16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


A. J. MACAULAY. 





WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 WILLIAM STREET, NEw York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA. 








MOBILE COMMISSION. 





D Eon tAUG ERTS ECO, 


COTTON 
BUYERS AND BROKERS, 


Mosier, ALABAMA. 








TOLEDO COMMISSION. 





H. S. Youne, 
OUNG BROTHERS, 


Grain Commission Merchants, 


F. I. Younc. 


Nos. 44 & 45 PRODUCE EXCHANGE, TOLEDO, O. 





Rk. HOWARD, 
e ForMERLY oF N. M HowarD & Co,, 
Commission Merchant, TOLEDO, OHIO. 








NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La. 


a ee 



















CHICAGO COMMISSION. 
EVERINGHAM & COoO.,, 


Commission Merchants, 


CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 
On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY, 
Telegraphic and other facilities unsurpassed. 


Special information regarding markets, 
rect, freely furnished upon request. 


NEW YORK CORRESPONDENT: 





125 La Salle St., adjoining Chamber of Commerce, 


usually proving cor- 


HENRY B. HEBERT & CO., 114 Broad St., New York City. |. 





Vien ee LINDBLOM & CO., 
COMMISSION MERCHANTS IN 


GRAIN AND PROVISIONS, 
160 & 162 WASHINGTON ST., CHICAGO. 


Special attention to speculative orders, 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No, 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 





ATs: WARD & CO., 

Commission Merchants, 
Room to KENT BUILDING, 

153 MONROE STREET, 


No. ILL. 


CHICAGO, 
Grain and Provisions Bought and Sold on Margins, 


Reference, First NATIONAL BANK, 





W. E. McHENry, 
CHICAGO, 


C HENRY, RUSH & CO., 
General Commission Merchants, 


GRAIN AND PROVISIONS, 
No. 5 CHAMBER OF COMMERCE, CHICAGO. 


FRED. P, Rusu & Co.,, 
INDIANAPOLIS, 





MC. DOBLLI ECO; 
Brokers and Commission Merchants, 
GRAIN AND PRON TS HONS: 
Nos. 93 & 95 FiriH AVENUE, 


ROoMS 3 to 5, CHICAGO, ILL, 





Ws. G, ConkKLING, CHESTER O, ANDREWS. 


Geihmice Sarto ANDREWS & CO., 
COMMISSION 
Grain and Provisions, 


133 LA SALLE St. (Room 17), CHIcaco, ILL. 
Speculative orders a specialty 








ST. LOUIS COMMISSION. 





Pane Ts FLEMING & CO., 
Cotton Buyers, 


No. 303 SOUTH MAIN STREET, 
ST, LOUIS, Mo. 














BELTING AND PACKING. 
BELTING 


2 W VORK 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam neraleeys Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


Joun H, CHEEVER, Treasurer, 








Established A. D. 1842. 
'AMUEL LORING, 
PLYMOUTH TACK AND RIVET WorkKS, 
Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS, 





WU Ese one CO. 


COMMISSION DEALERS IN 


Ores, Pic Iron and METALS, 
18 ATWATER BUILDING, 
CLEVELAND, OHIO, 
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CHAR EES 1 OV. S.C. 





ws SHEPOO PHOSPHATE 
COMPANY, 
CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 
Capacity, 20,000 Tons per annum. 
AMMONIATED FERTILIZERS, 
BONE ‘ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE, 


Large Importers trom the mines in Germany of GENUINK 
LEOPOLDSHALD KAINIT, 


No adulteration in any goods we manufacture or import, 





Established 1870. 


LONO PHOSPHATE CU’, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammontated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.”’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT(Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1tED BLoop, GrouND Fisu Scrap, SouTH 
CAROLINA MARL, COTTON SEED MEAL. 





Francis B. HACKER, Pres. JosiAH S. Brown, 7reas, 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, §. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture 
Ash Element and Ground Vhosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





F, W. WAGENER. Geo. A. WAGENER 


EF W. WAGENER & CO,, 


WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FA CTORS, 
RICE DEALERS, 

AND GUANO MANUFACTU RERS, 
CEUAR AT H-GoT ONS) Sea UG: 

We are prepared to fill orders at lowest market prices, andca n 


compete with any market in the United States. Wehaveacom 
mission department, for which we solicit consignments. 


To our eastern and western friends we willstate that we prom - 


ise their orders for Rice, Turpentine and Rosin shall have ou 
prompt and careful attention, 7 





BISCHOFF & GQ.3 
*CHARLESTON, S.C., AND NEW ORLEANS, LA 
Carolina and Louisiana 


Bee Teteal ey 


EXPORTERS OF NAVAL STORES. 
DERS PROMPTLY EXECUTED. 


Vie 





GOLDSMITH & SON, 


CoTToNn, BAGGING, CoTTON TIEs , 
CHARLESTON, S, C, 








ed neaU eA Wa TESS 


A Journal of Trade, Finance, and Public 
Liconomy. 


PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEw York, 





Terms, $5.00 per year in advance, including postage, 


SINGLE COPIES, TEN CENTS, 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'S is to be of practical service to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature, 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’s is of the first importance both 


to producers and middle-men, 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITRD STATES AND CANADA IS REPORTED BY TELEGRAPH 
TO BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 


DOMESTIC OR - 


588 





FINANCIAL. 





ROWN BROTHERS & CoO,, 


59 WALL STREET, NEW YORK. 
BUY AND SELL 


DECC OP EAC aay ccs 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Sep ont a Drafts drawn abroad on all points in the 
an 


United States and yada, and of Drafts drawn in the United 
States on Foreign Countries. 





ie a BREABOD Yo CO,, 


I NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BosTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 
BARING BROTHERS & CO., Lonpon, 


BERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





BY MOOK, Ned, WO wGOns 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK, 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





ats H. GOADBY & B. E. WALKER, 


JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world. 





Uf W. WILSON & CO., 
27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





of eS EN & WS LAG OL LL Laas 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 


GEORGE STARK & CO., BANnKErRs, 
33 Nassau Street, New York. 





Vie M POLL OCK, Ns We rae 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
P. O. Box 2518. 


_All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments, Interest 
allowed on deposits. 





(eee BALLOU Biss Ove 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK. 
CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 








Lo EPR DDE Oe, 


STOCK. BROKERS, 
No. 3 EXCHANGE CouRT, NEW 
Branch Office, with rivate wire, at 23 West 23d 


R. R. LEAR, 1. F. MEAD, T. H CURTIS, 
Member Neu York Stock Exchange. 


YORK. 
treet. 





L_JILMERS, McGOWAN & CO., 
BROKERS IN 


Foreign Exchange, Stocks and Bonds, 
MILts BLp’c, BRoAp St., NEW YORK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





Fi GENE ee oP WE OVE Ro Ete Ne. 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK. 





G. STEBBINS & SON, 
:. Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
c, H. STEBBINS, W. F, CHITTENDEN 


BRADSTREET’S, SATURDAY, MAY 5, 1883. 


FINANCIAL. 


‘A DDINGHAM, 
McGREGOR & CO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





H. K. ENos, 
FJ UK. EXNOS SCO:; 
Bankers and Brokers, 


31 & 33 BROAD STREET, NEW YoRK. 
BRANCH OFFICE, 657 FIFTH AVENUE, 
Members of New York Stock and Produce Exchanges, 


T. C. Buck. 


Nos. 





FRANK SMYTH. CARROLL SMYTH, 


RANK SMYTH & CO., 
(Members Phila. and N, Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLpInc, NEw York. 





iJ H. TAYLOR & CO.,, 
: Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





Henry M, NOEL 


Lewis C, NELSON, 
VAY sscmabii-¥ & NOEL, 
BANKERS, 


Cor. THIRD AND PINE StTs., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS. 








INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





COMMENCED BUSINESS, 1792 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLUS AS TO Poticy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - = = 3,000,000.00 


NET SuRPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 





President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 
SAFETY FUND INSURANCE. 


IAGARA FIRE 
INSURANCE CO; 


No. 145 BROADWAY, NEW YORK. 


CasH CAPITAL, - B 2 - $500,000.00 
Reserve for all purposes, - = 743,631.83 
Net Surplus, - - - - 536,858.52 


Tora Assets, Jan. 1, 1882, $1,780,490. 35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F, GOODRICH, Secretary. 


YDELITY ann CASUALTY, CO, 


179 BROADWAY, NEW YorK. 





GASH (CAPITAL: xq, civinencpsitises danse aan Taeanee $250,000.cc 
BSSETS 6.006 cis wis ste Oe eae cen aak tee Me adenine s 00,000, 0. 
DEPOSIT WITH NEW YorRK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS..........0ccescencsece 100,000.0 


: FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
qintee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

f CASUALTY DEPARTMENT, 

Policies issued against accidents causing death or totally dis- 
abling injury. : 

Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M. RIcHARDS, President. JOHN M, CRANE, Sec'y, 


AVERICK NATIONAL BANK 


Cor. WATER AND CONGRESS STS., 


y ee: LOVELL GS “CO, 


BAN Kens CAPITAL, - Sia -~ $400,000 
SURPLUS le . = - 400,000 





Dealers in Commercial Paper. 


Transacts a general Banking business. Receives the accounts 
of Banks, Bankers and others. Draws Foreign Exchange and 
makes Cable Transfers in Europe and Telegraphic Transfers 
of money throughout the United States. Buys and sells Gov- 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 


ASA P. POTTER, PRESIDENT. 


BOSTON®S }- Geos canes, 


638 FEDERAL STREET, 


Cor. OF FRANKLIN_ST. 





OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 


RR: LEE S ONCE Cae 


“LINEN” THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BoUSFIELD & Co., Johnstone, Scotland; and THE 
FLax MILLs, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New #ngland Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


ee) P. SQUIRE FG 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExTRA LARD OIL, 


No. 43 CHAUNCY STREET; 


BOSTON, MASS. 


THOMAS N. HART, 
PRESIDENT. 


HENRY W. PERKINS, 
CASHIER, 





& A. H. BATCHELLER 
& CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


B O:O48S pot Ors soe AaNald 
BROGAW.. 


No. 106 SUMMER STREET, 


21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NoRTH MARKET STREET, {BosTON, 





JOHN P. SQUIRE. (Established in 1842.) FRANK O. SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 


VORBES LITHOGRALE, 
MANUFACTURING CO. 


PRINTING 


EXECUTED BY ALL KNOWN METHODS 
AT SHORT NOTICE. 


Albertypes, Tickets, Tags, Color-work 
and Embossing. 


BOSTON. 








(G22 H, BORDVE" COs 


MANUFACTURERS OF 


BOOS. AN DSTO ais 


No. 99 PEARL STREET, 


BOSTON. 


Jos. A." HASKELL. 


181 DEVONSHIRE STREET, BOSTON. 


Geo. H, Burt. Ricu'D W. CONE. 








THE 
Peers & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc., Ete. 


A Wi CLAPP COS 


MANUFACTURERS OF 


BOOTS ~AeNeD es FeO) Biesg 


104 & 106 PEARL STREET, 


3 FEDERAL StT., BOSTON, 
I 


Warehouses : Murray StT., NEw YORK, 








B O S ae O N. 115 LAKE ST., cuicaco, ILL, 
Factories : Rolling Mills: 
A. W. CLapp. R. CLapp. W. W. DENNETT. | WaTERBURY, CONN, THOMASTON, CONN, 
ASTERN 


DWARDJ. HAMMOND & CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 


LUMBER, 


No. 55 Kirtsy STREET, Boston, Mass. 


RUBBER COMPANY, 


Manufacturers, Importers and Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION. 


TERMS: Cash less 2 per cent. and 5 per cent, commission ; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 


29 MILK ST. AND 2 & 4 HAWLEY ST., BOSTON. 
425 BROADWAY, NEW YORK. 





WORTHLEY, DOWNES & CO., Proprietors. 


WORSTED YARNS: 


ONANTUM WORSTED CO. 


Office, 8 Chauncy St., Boston. 





ROWN, WOOD 
& KINGMAN, 


SELLING AGENTS FOR 


RENFREW MANUFACTURING CO., 
RENFREW MILLS, 
FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, 

GEO. H. GILBERT MANUFACTURING CO. 
CONTINENTAL MILLS, 
LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 

GEO. WHITNEY. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


HAL Tass. COE 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 





WTR LE DEY Ain: 


WE ARAGCY WOKS LED 
MIELS CO. (Limited. J 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


No. 81 BEDFORD STREET, 
BOSTON. 


58 & 60 WoRTH ST., 
35 & 37 THOMAS ST.,, 


Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 


{NEW YORK. 
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WOES OF THE WEEK. 


The Lvening Post closes an article on 
the last deal in New York city politics as 
follows: ‘‘ Although the latest results of 
municipal government by bargain are not 
so scandalous as some others, there is 
othing in them to relieve the state legisla- 
ture from the duty of giving the city some 
better system of local administration.” 
Evidently the Post has yet to learn that the 
legislature is not a gift enterprise, and will 
never ‘‘ give” a better form of government 
to New York city save as an intelligent, 
well-defined and unmistakable demand 
therefor goes up from the city. Just here 
it is worth noting that in all likelihood the 
true remedy for local ills will first be 
formulated in the columns of New York 
journalism. The day of the pamphleteer 
has gone by, and in his place there exists 
the daily journal, with the cumulative 
power of iteration. It is time for the press 
of New York city to cease scolding in rela- 
tion to local evils, and instead to set about 
studying with a view to thoroughly under- 
standing the subject. To-day there are no 
intelligible reports of the condition of the 
city’s finances or the work of the various 
departments. This should be done by the 
dai y journals of position by way of a partial 
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return for the great revenues they draw 
from the city. To illustrate: Such a de- 
falcation as that of the late Ed. Gale, tax 
receiver, would not have been possible had 
New York journalism been doing its duty. 
The press should speak advisedly regarding 
the direction of city business or not at all. 
Here are the 7Zimes, Tribune, Sun and 
Herald all calling upon the legislature for 
better government, while not one of them 
undertakes to discuss the subject from 
knowledge, as the affairs of a private cor- 
poration would be discussed by these same 
editors as directors. Regarding the con- 
duct of city business, the daily newspaper 
is a professional adviser or nothing. The 
journalism of the future must analyze and 
inform, instead of merely scolding. Dog- 
matic journalism in the United States 
ended with the settlement of the war 
questions. The journalism which is to do 
the work of the specialist in relation to so 
important a question as the administration 
of a great city has yet to be brought forth. 


In connection with the municipal problem 
it is noteworthy that the Wor/d newspaper 
has changed hands, being now under the 
editorial direction of Mr. Joseph Pulitzer, 
who brings to the work the prestige ot 
acknowledged success in the difficult field 
of newspaper publishing. The new Worla 
will find abundant work at hand in the 
necessity for a better administration of 
New York city’s business. The Municipal 
Society, which was to look after things, 
has gone out of business, as might have 
been anticipated from its methods and 
manners. 


Telegraphic dispatches to BRADSTREET’S 
from leading trade centers throughout the 
country reveal no new features of im- 
portance in the condition of general trade. 
The business situation continues to be in 
the main fairly satisfactory. In the east 
there is some activity in special lines, but 
collections are somewhat slow. In the 
middle states the trade movement has been 
one of moderate proportions, purchasers 
adhering to a conservative policy, and, as 
a rule, buying only for immediate wants. 
In the west the state of trade is, on the 
whole, reasonably good, though there are 
complaints in some sections that the spring 
trade is light and not up to expectations. 
Trade is not so good in retail as in whole- 
sale lines, partly on account of the farmers 
being busy with spring work and partly 
owing to the weather and the bad state of 
the roads. The general feeling, however, 
is healthy, and there are signs of improve- 
ment. The trade situation on the Pacific 
coast offers no features of interest, general 
business there being quiet. In the south 
very little change is noted. The volume 
of trade there has been only moderate, 
though some sections report an improve- 
ment, which is attributed to more season- 
able weather. Special dispatches regarding 
the condition of the growing cotton crop 
are to the effect that, although the season 











is backward, and the crop consequently 
late, yet the weather is in the main favor- 
able at present, and the prospects of the 
crop are good. 


Since the publication of the April report 
on the winter-wheat crop by the Agricul- 
tural Department, at Washington, BRAD- 
STREET’S has commented thereon in a man- 
ner to call forth criticism at certain quarters. 
This journal said that the April report did 
not represent the condition at the time it 
was made public (April 10), inasmuch as 
information was at hand from California at 
total variance with the report made by the 
Agricultural Department. It may have 
been strictly true that the condition on 
April 1 was worse than on April to, but 
the fact of the favorable change was known 
to the public at the time the department 
report came out, and there should have 
been at least some notice with the report 
to that effect. In another comment men- 
tion was made of the improvement that had 
been reported in Wisconsin and Michigan 
at or about the time the department crop ad- 
vices appeared. It has been pointed out to 
us that Wisconsin raises but a comparatively 
small quantity of winter wheat, and that 
that state had not been considered in the 
report. This granted, it renders the re- 
minder of no less significance, as originally 
made in these columns. The reports which 
we quoted as to a gain in Michigan, ac- 
cording to the May report of the Agricul- 
tural Department, must have been erro- 
neous, for we note that winter wheat in that 
state has declined as to condition from 93 to 
83, as compared to a fair average of 100. 
The May report places the condition lower 
in New York, Michigan, Ohio, Illinois and 
Missouri, but fully as good, or higher, in 
most other states. The general aver..ze of 
condition on May 1 against that on April 1 
is given at 8344 as compared with 80. As 
to the loss from replowed wheat area and 
planting with other crops, the department 
makes the assumption that it represents a 
reduction from that of April 1. 


The decline in the stock market during 
the past week is attributabie solely to the 
free selling of New York Central stock by 
both home and foreign holders, the fear 
being general that there is trouble ahead 
for all the trunk lines this summer. Other 
leading investment stocks have also been 
conspicuous sufferers, showing a marked 
decline in price. The estimates of the next 
wheat crop have not helped to sustain 
prices of stocks. ‘The public is now in the 
market more than it was, but it is to sell 
stock. However, there is a brisk lvusiness 
doing, or has been doing the past three 
weeks, in bonds, chiefly the cheaper kinds ; 
and this may indicate the beginning of a 
turn for the better. 


We give place elsewhere to a statement 
from Mr. David A. Wells regarding the 
charge that British gold has in times past 
been an important factor in tariff contests 











in the United States, and of course on the 
side of free trade. Our desire is simply to 
give both sides a full hearin; regarding 
this most important question, the future of 
tariff legislation. It is clear that the ques- 
tion must be decided without attending to 
the claims of this or that interest, beyond 
the equities of the situation. Sooner or 
later the United States must seek foreign 
markets for its industrial products. It is to 
be hoped that the next election in the 
United States will turn upon the tariff 
question. The question has not been pop- 
ularly discussed since the ante-war period. 
The protectionists will do well to furnish 
some specifications in reply to Mr. Wells’ 
explicit denial that British gold has had to 
do directly with the tariff question in the 
United States. It is, indeed, one of those 
charges which should have been based on 
specifications or not made at all. 


Elsewhere in this issue will be found set 
forth some points from a recent English 
volume on gold, present and future pro- 
duction. As will be seen, the writer con- 
cludes that not much can be expected for 
the future of the gold mines in India. The 
poor returns on the shares of the numerous 
gold-mining companies which have been 
floated in London go to bear out this con- 
clusion. This writer’s investigations go to 
show that there is little ground to hope for 
an increased yield of gold for use as bank 
reserves and for currency. The remedy 
then is to economize the use of gold, as we 
have already pointed out, 
possible. 


in every way 


The difficulty which the savings banks of 
New York city encounter in finding securi- 
ties for investment under existing legal 
limitations has led to the passage of a bill at 
Albany widening a good deal the limits of 
investment. It should not have the Gov- 
ernor’s approval. For the time being the 
banks are well enough as they are. They 
can enlarge their investments in first mort- 
gages on real estate. The first mortgage 
bonds of dividend-paying railways have 
been mentioned as a proper investment for 
savings banks. Their purchase should not 
be permitted until a more honest direction of 
American railways shall have been brought 
about. One of the highest duties of the 
modern state is to secure an absolutely safe 
method of accumulation for the 
receiving classes. 


wage- 


The cable brings news this y eek of the 
attack of certain Annamite or Chinese 
troops upon Ha-aci, the capital of Tonquin, 
and of their repulse by the French. It is 
also reported that President Grevy has ad- 
dressed a letter to the King of Annam 
which informs that potentate that his in- 
aility to assure the security of ‘Conquin 
compels France to establish herself defin- 
itely there. The letter further advises the 
King not to resist, invites him to recognize 
the protectorate of France, and guarantees 
the integrity of his dominions. 
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LAE CLVLEA SEL VICE AR OLE Se 

The President and Cabinet made very 
few changes in the rules submitted by 
the Civil Service Commission. In their 
amended form these have been approved 
and have been promulgated over the 
signature of the President as his executive 
act. It is, of course, too early to judge of 
the practical value of the system estab- 
lished by these regulations, that being a 
matter to be determined by experience ; 
but they seem in the main well adapted to 
the end in view. If they are weak in any 
point it is in the absence of a sufficient 
sanction, a violation of the rules amounting 
only to ‘‘ good cause for removal.” This 
leaves the energetic execution of the rules 
largely dependent upon the temper of the 
executive. But the attitude of the execu- 
tive, unless in very exceptional instances, 
is governed by the tone of public opinion, 
so that at the last analysis it will be seen 
that the question whether civil service 
reform is or is not to be a successful move- 
ment rests mainly with the citizens them- 
selves. 

The tenor of most of the general pro- 
hibitive regulations has been made known 
by the expressed demands and criticisms of 
the reform leaders in the time preceding the 
passage of the civil service act. It is pro- 
vided, for instance, at the outset, that no 
person in the service shall use his official 
authority or influence either to coerce the 
political action of any person or body or to 
interfere with any election, and that no 
person in the public service shall for that 
reason be under any obligation to con- 
tribute to any political fund, or to render 
any political removed or 
otherwise prejudiced for refusing to to so. 
In order to expedite the work of the Com- 
mission, all officials connected with ‘any 
office where or for which any examination 
is to take place are to give the Commission 
and the chief examiner such information as 
may be reasonably required to enable the 
Commission to select competent and trust- 
worthy examiners; and the examination by 
those selected as examiners, and the work 
incident thereto, is to be regarded as a part 
of the public business to be performed at 
that office. Open competitive 
are to be held to ascertain the fitness of ap- 
plicants for admission to the service, and also 
for testing the fitness of persons for promo- 
tion therein. These examinations are to 
be practical in character, and so far as may 
be, are to relate to matters which will fairly 
test the relative capacity and fitness of the 
persons examined to discharge the duties 
of the branch of the service which they seek 
to enter. To avoid the evils of the intro- 
duction of political or other undue influ- 
ences it is provided that no question in any 
examination by or under the Commission 
shall call for the disclosure of any political 
or religious opinion or affiliation, and that 
no discrimination shall be made by reason 
thereof if known. Registers are to be kept 
of all persons examined, and from these 
names are to be certified by the com- 
missioner or the proper examining board 
upon the request of officers having the 
power of appointment or employment. 
Certain classes of officers are excepted from 
among whom are mentioned 
chief clerks, superintendents and chiefs of 
bureaus, confidential clerks of heads of 
departments, cashiers and other custodians 
of money, persons employed in the secret 
service, and those whose employment is 
wholly professional. 

The reform movement may now be said 
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to have passed through its initial stage. 
The success which attended the efforts of 
its promoters during the past year has been 
somewhat of a surprise, even to the most 
enthusiastic of them. The force of the 
popular impulse which rendered that suc- 
cess possible is apparently by no means 
spent. The commissioners have learned 
within the last ten days that it is quite un- 
necessary for them to pursue any tortuous 
or occult policy in order to gather the fruits 
of the struggle won in the halls of leyisla- 
tion, and that in the selection of instru- 
ments to carry the movement to its ulti- 
mate end it is of much more importance to 
pay heed to the qualifications of candidates 
and to their belief in and zeal for the cause 
of reform than to seek to curry favor with 
the politicians. In one direction the civil 
service rules mark a distinct departure, and, 
without doubt, an advance. They proceed 
upon the principle that offices are trusts, 
not property, and that in filling them regard 
is to be had to the fitness of the candidate 
rather than to his ‘‘ claims.” Some speak 
of the establishment of this principle as the 
recognition of the right of every citizen to 
hold office. Rather do the rules of the 
Commission result in a practical denial of 
this theoretical ‘‘right,” since for the fu- 
ture, if the reform principles are carried out 
in their true spirit, the duty of serving the 
public is to be intrusted only to the com- 
petent. 


SOME PHASES OF TARIFF DIS- 
CUSSION. 

The recent tariff agitation has revived 
two claims for the perpetuation of a high 
rate of duties on manufactured articles. 
They are: ‘protection to young indus- 
tries” and ‘‘ protection from the competi- 
tion of less highly paid foreign labor.” 
The connection of the two is not intimate 
enough to explain the vazson d’etre of both, 
and calls for comment. This is more espe- 
cially the case inasmuch as the past year 
has given birth to a general interest in 
tariff questions which, judging from the 
results of the legislation thereon in the last 
Congress, has not yet exhausted its useful- 
ness. In a study of economic history as 
applied to the United States, by F. W. 
Taussig (Moses King, Cambridge), we 
find this subject handled in a particularly 
lucid manner. This writer divides the 
early economic history of the United 
States into two periods, the first of which, 
a continuation of the colonial period, 
lasted until 1808, and the second through 
the succeeding generation. It was during 
the second period that the most decided 
attempt was made to apply protection 
to the infant industries of the country. 
Prior to 1808 the industries were confined 
to those lines the products whereof could 
not be imported, and were local in their 
character. The country was agricultural 
and paid for its importations with the 
products of the soil. The only exceptions 
to this rule were to be found in the ship- 
building interest in New England and in 
the production of pig and bar iron. In 
this way the country came to be de- 
pendent for a large variety of articles 
from abroad, and the importations rap- 
idly increased. This state of things in- 
creased until 1808, when the complications 
with France and England resulted in meas- 
ures which marked a turning point in the 
industrial history of the country. The 
embargo was ordered in 1807, the non- 
intercourse act followed in 1809, and war 
with England followed in 1812. At the 
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latter date commercial intercourse with 
England was prohibited, and all impost 
duties were doubled. The consequence 
was that all those branches of industry 
whose products had previously been im- 
ported received an enormous stimulus, 
and works for the manufacture of woolen 
goods, iron, glass, pottery and other arti- 
cles ‘‘ sprang up with a mushroom growth.” 
The restrictive legislation of this period, 
then, amounted to extreme protection. In 
this way certain lines of manufactures grew 
up during the war which, at its close, earn- 
est efforts were made to succor. Inasmuch 
as they had thrived under a hot-house state 
of affairs they objected to being taken into 
the open air, and the general feeling at the 
time was consonant therewith. Numbers 
of people had been withdrawn from agri- 
culture and other lines to the unduly stim- 
ulated industries, and in this manner was 
fostered a sentiment, that artificial as the 
act might be, props, by means of duties, 
should be placed under them. In this way 
are the concessions of the tariff act of 1816 
to be explained. This is the origin of the 
cry for protection for young industries. 
But at that time the idea was not held 
that these outside aids were to be per- 
manent, and the general average of 25 per 
cent. duties were limited to 1819, after 
which they were to be reduced to 20 per 
cent. This action, however, was not so 
much based on the necessity for protec- 
tion as in order to raise a revenue to pay 
off the indebtedness contracted by the war, 
and was not considered to be in any way per- 
manent. The crisis of 1819 marks another 
turning point in the history of the indus- 
trial progress of the country, and brought 
prominently before the public the necessity 
for further sustaining the then new indus- 
tries which had been specially fostered. 
The high rates of duty were prolonged in 
1824, and were, in 1828, again exaggerated. 
These were not, to any special degree, 
overcome until 1836, when the compromise 
act of 1832 and 1833 had begun to take ef- 
fect. This period, then, and the argu- 
ments advanced during it for a protective 
tariff, account for the origin of the cry for 
protection to young industries. There are 
those, however, who, while admitting that 
conditions do exist under which it is most 
likely that protection to young industries 
may be advantageously applied, will still 
claim that little, if anything, was gained by 
the expensive protection which the United 
States maintained in the earlier part of the 
present century. And this for the reason 
that the character of the people rendered 
the transition of productive forces to manu- 
factures comparatively casy, and that the 
shock to economic habits during the re- 
strictive period from 1808 to 1815 quite 
prepared the way for such transition. About 
1840, when a renewed argument for high 
protective duties was heard, the plea was 
based on the necessity of protecting Ameri- 
can labor from less highly paid foreign 
labor. The plea was full-fledged in the 
tariff debates of 1842. This may be ob- 
erved by reference to Webster’s speech 
at Saratoga in August, 1840, and in Cal- 
houn’s speeches of the same year. _ It will 
thus be seen that forty-three years ago our 
leading congressional debaters thought it 
was too late to argue for protective duties 
on the ground that our young industries 
needed them. 

This suggests an inquiry into the present 
status of the tariff question, which will be 
found to be ably handled by Hon. David 
A. Wells, in the May number of the Prince- 
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ton Review. He brings out strongly a point 
which has been called to mind with consid- 
erable emphasis in BRADSTREET’S of late, 
After noting that the tariff debates and 
legislation of the last Congress mark a 
transition period of permanence and im 
portance in the sentiment of the country, 
it iscalled to mind that the United States 
has at present more active capital, ma: 
chinery and labor engaged in manufactur- 
ing than is necessary to supply any present 
or immediately prospective demand for do- 
mestic consumption. The evidence which 
is adduced in support of this statement it 
is not necessary to rehearse, for the fact ‘is 
apparent. While ‘‘ over-production” may 
not be exactly the proper term to use 
ill-adjusted distribution of products will 


explain it. There are three leading 
evidences of this disturbance in  in- 
dustrial lines. The first is the increa 


of exchanges at manufacturing centers, ané 
the decrease of the same at distributi 
points. The second is found in the very 
patent interruptions of industries, notably 
in the Philadelphia cotton-fabric manufac- 
tories, india-rubber and gunny-bag manu- 
factures, and the iron-furnace and rolling- 
mill disturbances. In addition to these, the 
shoe manufacturers can now cover the feet 
of the country in six months, where it 
formerly required nine months for the tag 
and the paper manufacturing industry is 
in many instances running on part time i in 
order not to accumulate stock. In the wal 
of corroborative evidence, it may be noted 
that the Massachusetts legislature last winter 
granted a respectful hearing, extending over 
several weeks, to arguments advanced in 
support of a resolution urging on the rep- 
resentatives in Congress of that state “the 
importance of reducing the national taxes 
and the propriety of abolishing as fast as 


interests) the taxes upon imports, except so 
far as may be necessary for a revenue to 
meet the prudent and economical expenses 
of the government.” Ten years. ago such 
a resolution would have been received with 
almost as much surprise as a resolution” in 
favor of the reéstablishment of domestic 
slavery, and would undoubtedly have been 
as unceremoniously treated. 

The position thus presented is the neces- 
sity for an extension of markets, and the 
question of the hour is how shall they be 
obtained. With an excess plant—without 
discussing how such plant was fostered inte 
being—an outlet for our products is nece 
sary, or a large amount of capital will inevi- 
tably be jeopardized. This means but one 
thing: How can the American manufacturer 
produce as cheaply as his foreign competi- 
tor? As is pointed out, there are but two 
ways. Either we must have cheaper raw 
materials, metals, coals, fibers, dye-stuffs 
and chemicals, or he must have cheaper! 
labor. But the tariff as at present enacted 
ordains that the American manufacturer 
shall not have cheaper raw materials. The 
alternative is suspension of business or a 
reduction of the wages of labor. This con- 
clusion gathers meaning from the fact that 
it brings us face to face with the present 
situation in leading industries. The infer- 
ence is that our country is already too large 
to suffer commercial restrictions such as it 
has heretofore, except insomuch as is ne-_ 
cessary to supply needed governmental rey- 
enue. The vital character of the points as 
presented rests on the surface. It is a 
problem of the hour, and awaits a decision. 
Without cheap raw materials American 
manufacturers cannot enlarge their markets, 
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nc pith a highly protective tariff they can- 
t have cheap materials. In the mean- 
me, the leading industries are, or have 
, working in excess of the requirements 
f the country. 























































































crease of government expenditure and the 
public debt. It appears that the disburse- 
ments for all purposes rose from $13,687,- 
ooo in 1868 to $24,205,000 in 1874, and 
thence to $31,810,000 in 1882. There was 
no proportionate increase of population, the 
taxes having been $4.07 per head in 1868, 
against some $7.02 now. The gross debt 
at conversion in 1867 was $93,046,000, and 
in 1881, $191,861,000, an increase of 115 
percent. ; this with a prospect of additional 
burdens in the next decade, with a remote 
prospect for any substantial return on the 
gigantic outlays. Other facts are cited, 
going to show that the situation is against 
the Dominion and in favor of the United 
States as regards the conditions of pros- 
perity, and that, therefore, the tendency is 
to migrate to the United States to such an 
extent as to in the end bring about annex- 
ation as a matter of course. 

The writer appears to take for granted 
the readiness of the people of the United 
States to welcome annexation. It does not 
appear that there exists on this side the St. 
Lawrence any well-developed sentiment in 
favor of annexing Canada. Neither is it 
able to give any substantial reason in favor 
thereof. The only advantage to be gained 
relates to the extension and the building up 
of trade between the two countries. But 
this could be sufficiently brought about 
through a reciprocity treaty. Both the 
laws of the United States and of Canada 
have been officially framed to interdict 
trade. Canada especially is just now en- 
gaged in trying a policy of national aggran- 
dizement, in relation to which a high tariff 
is a principal factor. Beyond this it is very 
clear that sound public policy in the United 
States does not involve the extension of 
territory through annexation or otherwise. 
The country is big enough. So far as 
human foresight can determine the best 
interests of both Canada and the United 
States will be best conserved by remaining 
apart politically, while endeavoring to bring 
about the most intimate trade relations. 


CANADIAN ANNEXATION. 
the North American Review for April 
ippears an article from a Canadian point of 
iew on the question of annexing Canada 
the United States. The writer would 
e it that the question will not down, and 
many of the far-secing public men of 
ada belicve that union will be brought 
bout within the present generation. The 
ger portion of the older population, it is 
med, set slight value on the connection 
fith England. Beyond this, a majority of 
present generation of native Canadians 
e gradually come to regard the United 
tes as an extension of Canada. To 
em the Republic affords the most profit- 
ble field for their energies, and as the 
immigration returns of the United States 
show, great numbers of Canadians annually 
come to the United States to push their 
rtunes. There is, indeed, scarcely a fam- 
in the Dominion but what has members 
or kins-people living in the United States, 
nd this operates as a mighty force in the 
nterest of peace and closer communion. 
The writer, Dr. P. Bender, further argues 
that the trading classes would like free 
access to the larger markets which political 
and social union would afford. A wide- 
spread distrust of the future of Canada is 
said to exist under the present isolated con- 
stitutional and commercial system. The 
great misfortune of the country is the enor- 
mous price it has had to pay for the union 
of the old provinces and the acquisition 
of the northwest. ~ Thus to satisfy New 
Brunswick and Nova Scotia the Inter-colo- 
nial Railway, costing $35,000,000, had to 
be constructed, entailing for several years 
after completion a heavy annual loss to the 
ountry. Again, after paying the old Hud- 
son’s Bay Company several millions for 
Manitoba and the regions further north and 
west, British Columbia was only enticed 
into the confederacy by the promise of 
building a railway to the Pacific, through 
what is still described as ‘‘a sea of moun- 
tains.” At the time of making this agree- 
ment not one of the ministers had set foot 
on the prairies or had seen the Pacific. As 
a matter of fact, only a few Hudson’s Bay 
officials, adventurous sportsmen, zealous 
missionaries and some of the half-breed 
Pp opulation of the Red river had any know- 
ledge of the soil, climate and general char- 
acteristics of the Canadian northwest. 
While admitting the incalculable value of 
much of this northern region, from an agri- 
ultural point of view, the writer regrets its 
great cost and the perilous obligations con- 
ected therewith. It is estimated that the 
Canadian Pacific Railway will cost to Can- 
ada, in money, land and completed railway, 
$110,000,000, and in return for this the 
‘syndicate is to refund not more than $48,- 
500,000. The construction of the road is 
now progressing at the rate of two or 
th ree miles a day, and there is good prcs- 
pect for its reaching the Rocky mountains 
by the end of 1884. Fine progress has 
been made in British Columbia, but the 
most difficult and expensive sections through 
he mountains across the Rockies and north 
of Lake Superior must subtract heavily 
from the future enormous profits of the com- 
pany on the prairie sections and the lands 
itilized in speculation. The writer finds 
itional cause for alarm in the rapid in- 
t ; 


NEW YORK AND BROOKLYN. 

At the dinner of the New York Chamber 
of Commerce the other evening, the view 
that New York and Brooklyn should be 
one city was given prominence. The pro- 
position has been favorably received by the 
press. While the practical effect of the 
suspension bridge to Brooklyn will be to 
bring the two cities into much closer rela- 
tionship, their consolidation should not be 
thought of until the way has been made 
clear to a thorough reform of the govern- 
ment of New York city. We are satisfied 
that this will never be brought about 
save through a movement of local origin 
which shall end in the submission of a new 
charter to the legislature with such a back- 
ing of public opinion that its passage could 
not be refused. Such a movement must 
necessarily start with the general idea of 
bringing back the seat of government to 
the city. If New York city cannot govern 
itself it cannot be governed under the rep- 
resentative principle at all. There is no 
escape save by the acceptance of one or 
the other of these alternatives. It is to be 
hoped that no further charter tinkering 
will be attempted save at the end of 
a prolonged propagandizing movement. 
New York city is to-day a fit place for a 
home-rule agitation. The thing to do is 
simply to return to the city the ordinary 
forms of local government: a responsible 
mayor with a proper number of executive 
departments, and an elective body distinct 














































from the executive to levy taxes and appro- 
priate the proceeds thereof. 
reform shall be brought about it will be 
time enough to .consider the wisdom of 
uniting New York and Brooklyn under one 
government. 
could be urged in favor of such a scheme, 
but they must all wait upon the return of 
home rule to New York city. 


the amendment of the English patent laws. 
The -bill is designed to amend and consoli- 
date in a single measure the provisions of 
the numerous laws relating to patents, de- 
signs and trade-marks, while simplifying 
procedure, lessening the cost and increas- 
ing the protection afforded. Under English 
patent laws as at present existing the fee 
for obtaining a patent is $100, with further 
payments of $250 before the expiration of 
the third year, and $500 before the expira- 
tion of the seventh year of the patent. 
Under the proposed law a patent will be 
obtainable for $20. 
the further payments remain unaltered the 
payment of the $250 is postponed to the 
fourth year, so that a four years’ patent will 
cost only $20. 
acts, an intending patentee or his agent 
has to apply personally at the patent office 
at least seven times, making four separate 
payments and using four documents for the 
application. 
cedure is much simplified. 


provisions: 


statutory ; with a proviso that it shall not be com- 
petent in an action or other proceeding to object to | 
a patent on the ground that it comprises more than 
one invention. 


patent. 









































































tory of the United States in this regard 
must ever be a strong argument in favor of 
most liberal protection of inventors. 


When such a 


AMERICAN IRON AND STEEL REPORT. 

The Philadelphia American Iron and Steel Asso- 
ciation distributed among its members on May 1 
the last annual report of the secretary, James W. 
Swank, which contains statistics of the domestic 
iron industry to January 1, 1883, and a review of the 
condition of the iron industry in foreign countries of 
late. It is a well printed pamphlet of one hundred 
pages, and is of exceptional interest to the trade. 
It will also aid the student of our industrial progress 
and the investigator of the variations in the prices of 
iron through a series of years. The characterization 
of the condition of the home industry by Mr. Swank 
was reviewed at some length in BRADSTREET'S, 
from advance sheets, two weeks ago. Evena glance 
at the various features of the volume will impress 
one with the fact that the Iron and Steel Association, 
through its secretary, is doing a work for the lead- 
ing metal industries of the country which cannot be 
overestimated, It may be fitly remarked that this 
is another instance of the triumph of private enter- 
prise over national bureau endeavor, for we look in 
vain for as complete and satisfactory a collation of 
information respecting any other of our leading 
industries. 

As if the dry facts of production, importation, 
prices, consumption and stocks on hand were not 
enough, in detail, the indefatigable author of the 
volume has issued a companion brochure of about 
fifty pages on ‘‘ The Iron and Steel Industries of 
Pennsylvania.”’ This is a contribution to the Tenth 
Annual Report of the Pennsylvania Bureau of In- 
dustrial Statistics, published separately as well. In 
it is discussed the manufacture of iron in the early 
ages of the world’s history, and in later times, and 
in those countries to which we owe our familiarity 
with the iron industry. This is succeeded by a de- 
scription of the growth of the Americaniron industry, 
which naturally calls forth some reference to the 
state of Pennsylvania. Of this commonwealth’s im- 
portance as regards the production of iron and steel, 
no doubt is left after examining the percentages of 
each variety of the total production of iron and steel 
with which Pennsylvania is credited. It is shown 
that in 1882 the total production of anthracite pig 
iron in the United States was 2,042,138 net tons. 
Of this amount, 1,453,646 tons, or 7I per cent., was 
the product of Pennsylvania furnaces. The share 
of the latter in the aggregate of bituminous pig iron 
was 945,635 tons out ot a total of 2,438,078 tons, or 
39 per cent., and of charcoal iron 49,975 tons out of 
697,906 tons, or 7 per cent. Or, out ofa grand total 
of 5,178,122 net tons of pig iron of all varieties man- 
ufactured in the United States in 1882, Pennsylvania 
produced 2,449,256 tons, or 48 per cent., nearly one- 
half the entire raw iron product of the entire country. 
In the manufacture of rails the Keystone state makes 
even a better record, turning out 82,764 tons of iron 
rails, against an aggregate for the country of 227,- 
874 tons, or 36 per cent. ; 759,524 toms of Bessemer 
steel rails, out of a total of 1,438,155 toms, or 53 per 
cent., and 8,620 tons of open hearth steel rails, out 
of 22,765 tons in all, or 38 per cent. The Pennsyl- 
vania manufactured rails in 1882, therefore, aggre- 
gated 850,908 net tons out of the total production of 
1,688,794 tons, or 50 per cent. 

In rolled iron, other than rails, the state still 
maintains a notable prominence. While the total 
output of the country of bar, hooped and shaped 
iron was 1,545,788 net tons, of plate and sheet iron 
was 412,814 tons, and cut rails and spikes was 307,- 
355 tons, Pennsylvania's proportion thereof was 
685,049 tons, or 44 per cent of bar, hoop and shaped 
iron; 258,603 tons of plate and sheet iron, or 63 per 
cent., and 97,470 tons of cut rails and spikes, or 32 
per cent. In the aggregate, 46 per cent. on this 
class, with a total of 1,041,122 tons out of 2,265,957 
tons. ‘ 

The state’s product of Bessemer steel ingots was 
55 per cent., or 933,631 tons, out of 1,696,450 tons 
in the country; of open hearth steel ingots was 42 
per cent., or 67,822 tons net, out of a total of 160,542 
tons; of crucible steel ingots was 77 per cent., or 
6-,139 tons, out of 85,089 tons; of blister and other 
steel it was 70 per cent., or 2,114 tons, out of 3,014 
tons, or in all 1,068,706 tons of steel, out of an ag- 
gregate of 1,945,095 tons, or 55 percent. Includ- 
ing 68 per cent. of pig and scrap blooms, from 
forges manufactured in Pennsylvania, or 29,408 
tons out of 42,939 tons, the above shows a grand 
total of 11,120,857 tons of iron and steel produced in 
the United States in 1882, of which Pennsylvania 
turned out 48 per cent., or 5,439,400 tons. Supple- 
menting the above, it is interesting to note that 
while producing 48 per cent. of all the pig iron 
manufactured in the United States, Pennsylvania 


A good many arguments 


AMENDING THE ENGLISH 
PATENT LAWS. 


A bill has been laid before Parliament for 


While the amount of 


Again, under the existing 


By the pending bill this pro- 
The following are the other principal new | 


1. Limitation of patent to one invention made 


2. Extension of provisional protection from six*to 
fifteen months, or from application to sealing of 


3. Extension of first term of a patent from three 
to four years. The duration of patents will con- 
tinue to be fourteen years. 

4. The specification is to contain distinct statc- 
ment of claims. This will be of great service for 
the purposes of indexing and reference. 

5. Deposit of complete specification before the 
grant of the patent. This must be made within 
nine months from date of application, with a pro- 
visional specification for patent. 

6. Appointment of examiners to examine appli- 
cations for the purpose of seeing that the invention 
is subject-matter for a patent, and that its nature 
has been fairly described; to compare complete 
with provisional specifications, for the purpose of 
seeing that they correspond, and to examine amend- 
ments and disclaimers. 

7. Appeal to law officer from examiners. 

8. Enlargement of time for payment of fees and 
renewal. ee 

g. Publication of an illustrated journal of patented 
inventions. 

ro, Discontinuance of register of proprietors; 
copies of deeds, etc., hitherto copied therein to be 
supplied by the parties interested at their own cost. 

11. Discontinuance of sending to Edinburgh and 
Dublin transcripts of letters patent and deeds, and 
certified copies of specifications and disclaimers, 
but printed copies of the Patent Office publications 
will be sent to these cities. 

12. Transfer of Patent Museum, to Department 
of Science and Art, with power to require models 
on payment. 

13. The provisions of the separate acts relating 
to the protection of unpatented inventions exhibited 
at industrial and international exhibitions are rc- 
pealed and reénacted in the bill. 


The distinguishing feature of the bill is 
to facilitate the applications of inventors, 
and in general to hold out greater rewards 
to inventive skill. It is admitted that 
British industry might have derived much 
greater advantage from invention had the 
premium thereon been greater. The his- 


292 BRADSTREET’S, SATURDAY, MAY 12, 1883. 




























































































































































possessed in 1882 but 41 per cent. of the total 
number of furnaces, divided as follows: charcoal, 
15 percent., anthracite 71 per cent., and bituminous 
(and coke) 39 per cent. Her proportion of iron 
rolling mills to the whole number in the country 
last year was 43 per cent.; of Bessemer steel works 
was 50 per cent.; of open hearth steel works was 
52 per cent.; of crucible steel works, 50 per cent. ; 
of miscellancous steel works, the same; of pig 
end scrap forges 58 per cent., but of ore bloom- 
eries, of which there were 69 in the country, she had 
none. While producing 48 and a fraction per cent. 
of the total output of iron and steel in the United 
States in 1882, the memoranda last given indicate 
that it was done with but 43 per cent. of the number 
of establishments, which speaks well for the 
capacity and methods of the furnaces, mills and 
forges of the state under consideration. itis to be 
regretted that like exhibits for each of the states 
where the iron and steel industry takes rank are not 
available. If prepared ten years ago, with data for 
1882, a comparison of exceeding interest might 
have been furnished, and in ten years hence a like 
review of the relative development of iron and steel 
manufactured in various states would be of peculiar 
interest owing to changes now going on. It is a 
matter of extreme doubt whether the preéminence 
of Pennsylvania in 1892 will be what it now is. 
Still, this industry of the great coal and iron state 
bids fair to decline relatively rather than actually, 
for some time to come. 


former one. No one doubts the sincerity of the 
Emperor, and the Chancellor is undoubtedly acting 
in good faith in proposing schemes for improving 
the condition of the poor. The poverty of the 
lower classes of Germany is declared to be really 
appalling. It is daily becoming more clear that 
Prince Bismarck is endeavoring to take full account 
of the fact that the problem of bettering the lives of 
the struggling majority of mankind is the great 
political question of the future. He is, however, 
seeking a solution in the wrong way, namely, by 
thinking that it can be solved for the people and 
not by them. Beyond this Bismarck is evidently of 
the opinion that the problem can be solved ‘‘ with- 
out the sacrifice of many things which he holds very 
dear and the acceptance of many of those which he 
thinks hateful.'’ In fact, the evidence accumulates 
as to the impotence of authority to effect social re- 
forms by its own unaided strength. The various 
schemes of the government to effect in part the 
purpose indicated are coming to nought. The 
Sick Fund bill, the Accident Insurance bill and the 
Pension Fund scheme promise to all come to 
nought. The government needs to encourage 
workmen to combine for mutual help and_pro- 
tection, which it constantly suppresses, and to 
reduce its military expenditure, which it continues 
to increase. Between the fear of foreign and of do- 
mestic sedition progress toward social reforms is 
effectually blocked. 


into corporate hands, which ‘employ them as 
means to tax the public unduly for their use, 
this time forcing itself upon the attention of 
statesmen, an there is a widespread ‘feeling h 
the public welfare demands that the power an 
privileges of corporate grants shall be limited | 
the future.” The final clause in this report e; 
presses in brief the excuse for, and the mission 0 
what is termed the anti-monopoly party. The 
esis of that body, as outlined by Mr. Thurber, may 
be of interest. It is based on the alleged abuse o 
power over legislators, judges, juries and ne 
papers by the railroads in New York state, and the 
persistent refusal of the legislature to grant reme 
dial legislation in several cases where asked by 
representative bodies of agriculturists, commercia 
men, and others. An investigation into the griey 
ances complained of was demanded, but refusec 
Another year it was granted, and the charges wi 
declared to be sustained in the report made to th 
legislature. But even then no redress could bi 
obtained. Those most affected called on th 
then chairman of the Republican State Committer 
and requested that th@guestion at stake be made 
party issue. This Mr. Arthur refused to- do, 
although admitting the party was pledged to sucl 
action in its platform, inasmuch as (so Mr. Thurbe 
states) ‘‘the party relied upon prominent railro: 
men to carry their districts, and that therefore 
issue could not be made a party issue.” It y 
then determined to bring the force of public opinion 
to bear in the shape of votes, and an anti-monopol} 
league was formed. 


as opium, gall-nuts, cocoons, wan, hides, hemp- 
seed, linseed and dye wares, will be allowed to re- 
main in store for twelve months. Hitherto the time 
limited has been six months, no extra time having 
been allowed for the operations of cleansing, sifting, 
purifying, etc., which the products mentioned have 
to undergo before being transferred to the purchaser. 
It was said of old times that commerce was the 
handmaid of civilization. It would be not a little 
singular if Turkey, so recently and deservedly 
banned by Europe, should give fresh point to the 
weil-worn saying. 





The Chicago /ntey-Ocean warns the legislators of 
Michigan of a deep pitiall concealed within Jack- 
son House bill No. 35, now pending, entitled ‘A 
bill to secure to minority stockholders in corpora- 
tions the power of clecting representative member- 
ship in boards of directors."’ This title has seemed 
so fair on its face that until the Zyter-Ocean ex- 
plained the situation for the benefit of the assembly- 
men at Michigan's capital it is doubtful if they even 
suspected that all was not right® The state of Illi- 
nois has long since been enjoying the fruits of mi- 
nority stockholder representation, and it is ex- 
plained that the outcome of it is very unsatisfac- 
tory. The authority for it in Illinois is found in 
Article XI., section 3, of the Constitution of the 
state, which declares: 


‘The general assembly shall provide by law that in all elections 
for directors or managers of incorporated companies every 
stockholder shall have a right to vote, in person or by proxy, for 
the number of shares of stock owned by him, for as many per- 
sons as there are directors or managers to be elected, or to 
cumulate said shares and give one candidate as many votes as 
the number of directors multiplied by the number of his shares 
of stock shall equal, or to distribute them on the same principle 
among as many candidates as he shall think fit ; and such direc- 
tors or managers shall not be elected in any other manner. 


The fact is that no effort to repeal this does not 
mean approval, but rather acquiescence in the or- 
ganic law of the state. The section is attributed to 
Joseph Medill, who, it is said, hoped by means of 
it to secure an advantage over Mr. Horace White, 
then the majority stockholder in the Chicago 
Tribune Association. In that hope he was 
disappointed. It is further pointed out that 
while courts of equity furnish all the representa- 
tion minority stockholders really need, that their 
representation against the will of the majority 
would result often in a ‘‘ divided house,’ which 
generally has to suffer the traditional consequences. 
Many Illinois corporations are formed under Michi- 
gan and other state laws purposely to avoid coming 
under the obnoxious constitutional provision quoted, 
as they would if incorporated in their own state. 
As the journal quoted well says, that, while in many 
corporations doubtless the methods of voting would 
in reality have no effect on their welfare at all, ‘it 
is none the less true that a system productive of no 
good and constantly liable to work disaster ought 
to be shunned.” 















































The English Foreign Minister, Earl Granville, 
was recently interviewed by deputations represent- 
ing the chambers of commerce and of shipping in 
relation to a proposal for the construction of an 
additional canal to meet the requirements of British 
trade with the East, it appearing that the facilities 
at present afforded by the Suez canal are inadequate. 
The representatives of the chambers of commerce 
said tnat those bodies were not desirous of assuming 
an attitude of hostility to the Suez Canal Company, 
but that the frequent delays of vessels showed that 
the present canal was quite inadequate to the re- 
quirements of trade. The canal company itself had 
admitted the necessity for improvement by pro- 
posing to extend the accommodation by means of 
sidings and other works. It was questionable, how- 
ever, whether the improvements suggested by the 
company would be in any sense sufficient. What 
was wanted was anew canal. The tonnage of ship- 
ping passing through the canal had increased from 
4,300,000 tons in 1880 to 7,100,000 tons in 1882. 
With such a rapid increase the making of ‘sidings 
would be mere tinkering. A searching inquiry was 
recommended, and a statement of the course to be 
pursued by the government wasasked. Earl Gran- 
ville said that the subject had been carefully con- 
sidered by the Cabinet and a preliminary decision 
arrived at. The government, he said, was of the 
opinion that its present responsibilities connected 


THE SPONTANEOUS COMBUSTION OF 
COAL. 

Mr, T? E., London, has issued a 
pamphlet entitled ‘‘ Some Facts connected with the 
Spontaneous Combustion of Coal in Cargoes, and 
their Practical Application to prevent Loss of Lives 
and Vessels." The author says: ‘‘ The cause ot 
spontaneous combustion arising in cargoes may be 
a matter of theory; the results which are connected 
with and accompany it are now well established 
facts. It is to these latter I now purpose directing 
attention, and showing how, by a proper appre- 
hension of their character, it is possible to devise 
such means that the severe and ultimate results of 
spontaneous combustion can be avoided, and that, 
therefore, the loss of vessels and of life from this 
cause need never take place. 

‘Tirst. The first fact to be observed is that spon- 
taneous combustion has always its origin or com- 
mencement at some spot in the cargo. The locality 
of this starting point is capricious; 7. ¢., it has been 
observed to commence at all parts of the cargo, 
from the keelson to near the surface. 





Rowan, C. An address was issued blacklisting nine 


state senators as ‘‘ subservient to corporate in 
ests,"’ and at the succeeding election it is remark 
but three were returned, and these by reduced mz 
jorities. But one anti-monopoly nomination was 
made, in the fifth district, a Democratic strongho 1 
and it was triumphant. The death of the incu 
bent from the eighteenth district furnished ano 
opportunity, and the anti-monopely candi 
overcame a heavy Republican majority. The 
league approached both political parties in the last 
campaign in New York. As can easily be recalled, 
they were coolly treated by the Republicans and 
welcomed by the Democrats. To the latter they, of 
course, gave their support, in explanation of which 
it is mentioned that the league has 50,000 names on 
its state list of voters in sympathy with it, to each 
of whom five sets of Democratic and free canal 
tickets were forwarded with appropriate literature 
and injunctions to vote one slip himself and get 
four friends to use the others. The league thu: 
formed a skeleton of a political organization, as it 
extends to a limited extent into other states. The 
grievances which have been indicated appear to t 
members thereof to warrant the formation of 


But where- 
ever this may be, the fact stands prominently out 
that spontaneous combustion always commences 
at some spot in the cargo, and that this spot forms 
a nucleus from which the action extends. 

“Second. The next fact to be remembered is, that 


spontaneous combustion in coal cargoes is always 
a slow process, especially in its initial stages. That 
Before spontaneous combustion assumes 
its final and most active stage, it is inaugurated by 
chemical actions extending over a considerable 
time, during which heat is slowly evolved and grad- 
ually accumulated ; but as this progresses, the rate 


is to say: 


of acceleration is augmented in a rapidly increasing 
ratio. ‘The average time has been found to be sixty 
days from leaving port before spontaneous combus- 


tion takes place. 


bustion is rapid, during its initial or incipient stages 
the action is a very slow one. 

“Third. It has also to be remembered that the 
larger the cargo the greater is the liability of spon- 
taneous combustion taking place. Thus, while 
cargoes of 500 tons and under have shown an aver- 
age of casualties under ¥% per cent., those cargoes 
which are over 2,000 tons show an average of 9 per 
cent. 

‘‘From a consideration of these facts it is evident 
that bulk is required, so that the heat set up by 
chemical action may be retained; and time is neces- 
Sary, so that the heat so generated may accumulate 
until temperatures are developed requisite to reach 
the point of inflammability."’ 


—— 





OCCASIONAL NOTES. 

The latest manifesto of Prince Bismarck is an 
appeal to the German people to take the part of the 
government against the Reichstag—to trust to a 
beneficent autocracy rather than to their chosen 
representatives. The government, as the prince 
would have it understood, is solely desirous of 
alleviating the sufferings of the poorer classes. 
Parliament, on the other hand, is solely concerned 
with constitutional quibbles and partisan disputes. 
As the Pall Mall Gazette puts it, there is a good 
deal of truth in both assertions, notably in the 













What we have, however, to note 
is, that although in its latter stages spontaneous com- 


have been drawn up and sanctioned. 


plications either to shareholders or to the Egyptian 
government. ‘The British government, while appa- 


posed by the chambers, are anxious to occupy a 
conservative position in the matter, and rightly 
enough demand that some form and substance be 
given to the project before their opinion is asked 
upon it. As regards the improvements proposed, it 
would seem that they must be brought about sooner 
or later if England would accommodate her grow- 
ing trade with the East. There are, as Lord Gran- 
ville pointed out, international and other difficulties 
in the way, but there can be little doubt as to the 


ability of England to bring about a prudent settle- 
ment of these. 





Even the Ishmael among the nations cannot shut 
itself out from the humanizing influences of the age. 
In Turkey, it seems, a movement for the develop- 
ment of the agriculture of the country is on foot. 
The Turkish Imperial Department of Agriculture is 
about to organize a series of agricultural exhibitions. 
These exhibitions are to be held in the provincial 
capitals of the empire. The Sultan takes a keen 
interest in the success of the movement, and is 
urging its vigorous prosecution. Inspectors of agri- 
culture are to be appointed, and in order to secure 
qualified persons for the posts, six young men are to 
be selected from among the students at the Imperial 
Civil School and the Imperial Lyceum at Galata, 
Serai, and sent to study in the agricultural schools 
of Germany. Another announcement indicating the 
progress being made is to the effect that a series of 
new regulations regarding custom-house storage 
Under these 
new rules certain descriptions of merchandise, such 












with Egypt afforded no reasons why it should com- 
mit itself now more than it otherwise would do to 
general industrial enterprise. They thought that the 
project proposed should be matured in a manner to 
be submitted to their opinion, and that they should 
not be asked for their views as a basis for making ap- 


rently not disposed to discourage the scheme pro- 





gratifying increase. 


of 1882. 


exports and £646,000 in the imports. 
include a large proportion of cereals. 


somewhat. 
disclosed by the figures, however, is the growth in 
the imports of raw cotton, the value of which rose 
from £256,804 in February, 1882, to £436,584 in the 
same month of 1883. A considerable increase is 
also apparent in the quantity of iron ore exported. 
In February, 1882, 280,839 tons were exported. 
The exports for the same month of 1883 reached 
511,694 tons, 





In an address before the Thomas Jefferson Club, 
of Brooklyn, April 16, Mr. F. B. Thurber, the well- 
known advocate of what has been styled the anti- 
monopoly movement in politics, delivered an ad- 
dress upon ‘‘Democracy and Anti-Monopoly.”’ 
As might be inferred from the title, the speech 
contained an outline of the origin and growth of 
the anti-monopoly party, so called, and on the 
whole, discussed its being with reference to both the 
Republican and Democratic parties. The address 
began with a reference to the rapid growth of 
corporate power and influence exerted upon the 
government of late years, dating back, perhaps, to 
the days of the Credit Mobilier. In view of this it 
was remarked that the National Board of Trade, 
composed of delegates from commercial bodies 
throughout the country, in convention at Washing- 
ton two years ago, agreed, as per report, to the 
effect that ‘‘ the degree to which the great powers 
of steam and electricity have been allowed to pass 

















From figures given in official statements it would 
seem that the trade of Spain is experiencing a very 
An opportunity for comparison 
is afforded by the publication of the figures for 
Tebruary of this year and those for the same month 
When compared with February of last 
year the figures show an increase of £434,000 in the 
The imports 
A decline in 
the exports of sherry is noted, but the exports of 
other classes ‘of wine and of oils have increased 
Among the most noticeable features 


political party to act as a sort of lever for the op 
pressed portion of the people to use in seli-defense 
when the monopolists are too oppressive, and b oth 
the Democrats and Republicans prove recreant to 
the public interests. The anti-monopoly leagu e, 
therefore, instead of standing, conceives that 
people have already mentioned its name, and with 
a special programme {or deliverance, proposes to 
act the part of big brother in behalf of the victims of 
corporations against either of the two great politi- 
cal parties, or both, as future events shall determine. 





























A parliamentary return has recently been is 
exhibiting the condition of the codperative socie ie 
of the United Kingdom at the close of 1881, From 
this return it appears that the cooperative principle 
has made little progress in Scotland and Wales. 
and that in Ireland scarcely anything has been done 
in the way of codperative distribution. England, 
as might be expected, takes the lead in the compar- 
ative importance and number of the coéperative 
societies. There were in the latter country 1,028 of 
these societies, of which 842 had sent in statements 
of their accounts. The capital employed by these 
societies was £7,025,801r, of which 45,894,000 had 
been raised by shares and £1,131,801 by loans, 
Of the whole capital, 43,655,333 was returned as 
being invested otherwise than in trade. These 
figures include balances in banks beside large suns 
of money lent to joint-stock companies. The fig- 
ures given show that the codperative societies have 
a much larger amount of capital at their command 
than they require. It is, perhaps, open to question, 
in view of these disclosures, whether the codpera- 
tive societies are agencies for the development o: 
the codperative principle pure and simple. In many 
cases, it is clear, they afford opportunity for the con- 
venient aggregation of capital to be used in further- 
ing objects apart from that of their institution. . 








In answer to a letter from a Baltimore firm askin g 
light upon the construction of the new law gove’ 
ing the inspection of foreign steam vessels (act of 












































































from an American port except the necessary 
Ww ‘the’ steamers, and whose names appear 
on the ship's articles as such, are not liable to 
yection under the new law. Persons carried out 
ttendants on cattle, however, are considered by 
department as passengers, entitled to the pro- 
tion of the law, and steamers carrying such per- 
are to be inspected. Unless the persons 
ed to are regularly shipped, and on the ship's 
, the Secretary says, the department can con- 
them in no other light than as passengers 
ed to the protection given to any other class of 
ngers. The fact that such persons are carried 
an have no weight against the decision of the 
tment, since, as the Secretary points out, 
ns transported free have been held to be 
sengers in the sense contemplated by the law: 
conclusion, the Secretary informs the firm that 
nalties will be enacted in the cases of all 
ger steamers that shall leave port carrying 
ersons other than those regularly upon the 
articles as a part of the crew. 





he decision of the Downton and Deuchfield 
suits in favor of the defendants is welcome 
the millers of the United States. It appears 
he patent on which the Deuchfield suits were 
| was obtained in April, 1858, by John Deuch- 
f Oswego, N. Y., for a useful inprovement 
oling and drying meal. It consists in the 
arrangement of a suction-fan ccnveyor or 
‘eyors, suction spout, and elevator, by means of 
the meal is subjected to the action of a cur- 
f cool air in its passage from the grinding- 
s to the bolting-reels, cooling and drying it in 
ple and economical manner. It is commonly 
a ‘‘sucker.”’ In April, 1872, for some cause, 
etters patent were reissued for seven years, but 
n illers throughout the country introduced the 
er’’ in their establishments without consult- 
the wishes or interests of the holders of the 
nt. Consequently, in 1874, ten suits for in- 
ent were brought against New York millers, 
‘of which were constituted test cases, and de- 
nded by the Millers’ Association of that state. 
the decisions in these cases were in favor of the 
ners of the patent, whereupon the National Asso- 
ation took the defense in hand and appealed to 
‘United States Supreme Court. There the 
ss have been pending until now, or for a period 
yer three years. In the spring of 1881 addi- 
| suits ior infringement were brought against 
the leading millers of Minneapolis and Mil- 
kee, and on the zoth of December in the same 
asub-committce of the executive committee 
e National Association met the owners of the 
hfield patent and their attorney in Chicago, 
id offered terms of compromise, which were not ac- 
The owners of the patent demanded $80 per 
: of stone, and the millers expressed a willingness 

) pa vay $25 perrun. The decision puts an end to all 
itigation past and pending. Had it been favorable 
¥ holders of the patent, the pockets of the 
illers of this country would have been drained of 
I,000,000. The Downton suit covered a 
t known as the Downton process of manufac- 
g middlings flour by passing the middlings 
their discharge from a purifier through or 
n rolls, and subsequently bolting or grinding 
. The patent, which was granted in 1875, was 
ed on the ground of want of novelty. Down- 
beaten in St. Louis and took an appeal to 
United States Supreme Court. He was con- 
nted there by F. W. Von Cotzhausen, of Mil- 
™ e, on behalf of the interest of one Wegman, 
Ider of smooth porcelain rolls at Buda Pesth, 
ary, and by Parkinson & Parkinson, of Cin- 
ati, on behalf of the National Association of 
Downton valued his patent at $3,000,000, 
d the decision consequently saves the milling in- 
of the country that amount of money. 


ed 


The enormous increase in the production of 
sr in the Lake Superior mines, together with 
hat active competition of late years between 
and the gradually increasing output of the 
n copper mines, has tended to bear down on 
es of copper to such an extent that owners of and 
holders i in copper-mine properties are beginning 
e alarmed. The climax has been reached quite 
ntly when a syndicate of European copper con- 
lers arranged with Lake Superior region man- 
; to take 10,000,000 pounds of copper off their 
at 16 cents. Since doing this the same 
have been offering the metal to domestic 
ners at the same figures. The result will 
rence of over $1,500,000 in the aggre- 
lue of the lake production of copper this 
ome good judges go so far as to claim it 
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will reduce the value of the season'ssales $2,500,000. 
The opinion has been expressed that unless there 
shall be a heavy demand for copper for cartridges 
in the near future, that the surplus which was over 
at the close of 1882 will continue to grow. Curtail- 
ment of production means loss to the owners of the 
mines. It is said only one-fifth of the Lake Superior 
mines pay dividends and that the tariff is of ‘‘no 
avail after production begins to exceed home con- 
sumption by enormous quantities."" It would be of 
interest to know what other protected interests 
would say on the latter point. 


Regarding the dullness of European stock markets 
the Pall Mall Gazette says: ‘‘ There is, besides the 
trouble of absence of business among stockbrokers, 
the further trouble that in order to accomplish buy- 
ing or selling commissions the market has to be 
created even in the case of securities in which 
usually there has been a ready market. Dealers 
have now so little to do in the stocks they are ac- 
customed to buy and sell as to be little anxious to 
accept stock which they may have to hold a long 
while without finding a buyer; or, on the other 
hand, to undertake the delivery of stock which they 
are not sure of readily getting in the course of busi- 
ness. ‘To adopt one of the sporting phrases which 
are so numerously borrowed from the turf by mem- 
bers of the Stock Exchange, the dealers have now 
no book open where they have been used to do sev- 
eral buying and selling bargains in the day. The 
complaint in the House is that speculation is dead, 
because the public will not come in. It is useless, 
further, to run up the price of this or that specula- 
tive stock if there is no retail demand for it after- 
ward; the public, similarly, do not sell readily. 
Several astute operators have found the present a 
good opportunity to circulate pamphlets attacking 
Brighton A and London and Northwestern stocks, 
the effect being to frighten holders into the surrender 
of their property. When the public cannot be in- 
duced to buy, the next best thing is thought by those 
who want a market movement of some kind to get 
them to sell. Anything but this dreadful inaction, is 
the cry. Abroad speculative inaction is also gene- 
rally apparent. Singularly enough, although it was 
accounted a fortunate thing a year or so ago that 
the Union Générale crash in Paris was not more 
severe, regrets have since been felt that the full 
effects of that crash were not permitted to spend 
themselves at once. The stronger French banking 
classes, it will be remembered, came in and arrested 
an indiscriminate fall, but seem to be still overloaded 
with the ‘stuff’ they then took up. Had the fall 
then been allowed to be more severe and general, it 
is argued, there would since have been more room 
for recovery and more speculative power in the 
French markets, which remained so long dull. We 
are disposed to think, however, that the French 
markets have more inherent power of recovery than 
is generally conceded by current opinion. The 
leading danguicrs there could give a better tone to 
the Bourse if they chose.” 





A new illustrated literary magazine, called Zhe 
Manhattan, has appeared in New York, Itis pub- 
lished in Temple Court, but its publishers modestly 
keep their names out of sight. The editor, it is 
learned, is a capable gentleman, who formerly 
had charge of the dramatic department of the 
New York £vening Mail. The articles printed 
reveal considerable unevenness, but some of them 
are excellent. The initial article, ‘‘ A Study 
of Hamlet,”’ is hackneyed, and contributes prac- 
tically nothing to the already crowded literature 
of that subject. Julian Hawthorne's romance, 
“Set Not thy Foot on Graves," will attract the 
attention of all who read the periodical. Miss 
Spofford’s story is strong and good. Some of the 
poetry is execrable. ‘The illustrations are not up to 
the literary and typographical aim of the publica- 
tion. 





RECENT Lt.GAL DECISIONS. 
[Prepared expressly for BRADSTREET'S.] 

It would be a curious and interesting inquiry to 
discover to what extent the spirit of the earlier 
opinions of the Supreme Court of the United States 
in relation to the inviolability of contracts has been 
departed from in later decisions. ‘This reflection is 
suggested by the decision reached by the Supreme 
Court in the case of Ruggles vs. The State of 
Illinois, decided on the 7th inst. It appears that 
one Lewis, a passenger on a train of the Chicago, 
Burlington & Quincy Railroad, tendered Ruggles, 
a conductor of the company, eighteen cents as fare 
for his transportation for a distance of six miles. 
This was at the maximum rate of three cents per 
mile, prescribag by the statute of Illinois, in force at 
the time (1873). The conductor demanded twenty 
cents, the fare fixed by the railroad company, and 


United States Supreme C 
that of Clark, general treasurer, and the State of 
Rhode Island, appellants, vs. 
signees in bankruptcy of the Boston, Hartford & 
Erie Railroad Company. 
by the assignees of the railroad company to recover 
a certain certificate of indebtedness of the city of 
Boston for the sum of $100,000, with interest, given 
by the railroad company to the general treasurer of 
the state of Rhode Island as security for the com- 
pany's bond, conditioned upon the completion of 
a branch of its road from Providence to Valley 
Falls, in that state. 
corporation of Connecticut and Massachusetts, ap- 
plied to the General Assembly of Rhode Island in 
1864 for authority to build a branch railroad within 
the limits of the latter state. 
the authority requested, but with the proviso that 
the act should not go into operation unless within a 
time named the company should deposit a bond, 
with satisfactory sureties, guaranteeing the com- 
pletion of the road within a certain time. 
tificate of indebtedness was deposited with the bond 
of the company as security. No part of the rail- 
road was ever built under the act referred to. 


and its assignees filed a bill against the city of Bos- 
ton and the state treasurer of Rhode Island, alleging 
that the directors of the company had no power to 


1883. - 


upon Lewis’ refusal to pay attempted to eject him 
from the car. 
prosecuted before a justice of the peace upon a 
charge of assault and battery and was fined $10 and 
costs. 
courts by successive appeals, the railroad company 
sustaining the conductor, and raising the question 
of the right of the state to interfere with its business 
by fixing rates of fare and transportation. 
state court oi last resort rendered a decision in favor 
of the state, and the railroad company thereupon 
appealed to the Supreme Court, basing its appeal 
upon the ground that the Act of the General Assem- 
bly of Illinois of April 15, 1871, fixing 
rate of charges for the transportation of passengers 
on railroads in the state, was unconstitutional and 
void, becausé it impaired the obligation of the con- 
tract contained in the charters of the various com- 
panies which were merged in the Chicago, Burling- 
ton & Quincy Railroad Company by consolidation. 
The Supreme Court holds that grants of immunity 
from legitimate governmental control are never to 
be presumed, but that on the contrary the presump- 
tions are all the other way. 
is clearly established, the legislature is free to act 
on all subjects within its general jurisdiction as 
public interests may seem to require. 
limit the amount of charges by railroad companies 
for fares unless restrained by some contract in the 
charter. 
before it-no such restraint existed. The state had 
given the Board of Directors of the railroad com- 
pany the ‘‘ power to establish such rates of tolls for 
the conveyance of persons or property as they shall 
from time to time by their by-laws determine,” 
such by-laws must not be repugnant to the consti- 
tution and laws of the state. 
the legislative power to regulate the charges of car- 
riers for hire, the case would have been different, 
but that question had been settled, and the amended 
charter which the company secured from the legis- 
lature must be construed in the light of that estab- 
lished power. 
of Illinois was affirmed. 


Tor this attempt the conductor was 


The case was carried up through the state 


The 


a maximum 


Unless an exemption 


A state may 


The court was of opinion that in the case 


but 


If the state had not 


The judgment of the Supreme Court 


A case of considerable interest, decided by the 
Court on Monday last, was 


Barnard et al., as- 


This was a suit brought 


The company, originally a 


The Assembly granted 


The cer- 


In 


1870 the railroad company was adjudged bankrupt, 


give the bond, that the company had no power to 
accept the act, and that the plaintiffs, as assignees, 


had a right to redeem the pledge, and praying that 


the certificate be returned to them. The certificate 
was paid into court to await judgment, and the 
state of Rhode Islandcame in as intervenor. Upon 
the rendering of a decision in the United States 
Circuit Court in favor of the assignees, an appeal 
was taken to the Supreme Court of the United 
States. That court has just decided that the con- 
tract made was a valid one and not beyond the 
powers of the company, for the reason that the 
company was the assignee of the road and rights of 
a Rhode Island corporation (The Hartford, Provi- 
dence & Fishkill Railroad Company), and that it 
was not necessary for the state of Rhode Island, in 
order to establish its right to the certificate in ques- 
tion, to prove that it (the state) had been actually 
damaged to the extent of $100,000 by the failure of 
the railroad company to finish its road in accord- 
ance with the condition of the bond. The conclu- 
sion of the court was that the intention of the par- 
ties to the transaction was that the sum named in 
the Rhode Island statute was a statutory penalty 
for the performance ofa statutory duty. The state, 
the court added, was dealing with one of its own 
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corporations, and it had a perfect right to act upon 
its own policy and to prescribe its own terms as 
conditions of the powers and privileges sought from 
its authority. The decision of the Circuit Court 
was reversed. 


An important point was raised and decided by 
the United States Supreme Court in the cases ot 
ex parte Tom Tong and ex parte Hung Hang, in 
both of which petitions were made for the granting 
of writs of habeas. The first of these cases came 
before the court upon a certificate of division of 
opinion between the judges of the United States 
Circuit Court for the District of California. The 
petitioner, a Chinese subject, was arrested and im- 
prisoned in San Francisco for refusing to obey an 
ordinance of the Foard of Supervisors regulating 
the licensing and maintenance of public laundries 
in that city. He thereupon petitioned the Circuit 
Court for a writ of habeas corpus on the ground 
that he was unlawfully arrested, and was deprived 
of his liberty in contravention of the Constitution of 
the United States and of the Burlingame treaty. 
The judges of the Circuit Court were unable to come 
to an agreement upon the questions raised, and there- 
fore certified the questions to the Supreme Court 
for its judgment. That court held that the only 
questions which might be certified to it on a divi- 
sion of opinion before judgment were those which 
grew out of the trial on hearing of a criminal pro- 
ceeding before a Circuit Court. In the case before 
the court the prisoner was held under a criminal 
process, and the proceeding against him was a 
criminal proceeding. The writ of habeas corpus, 
however, was not a proceeding in that prosecution, 
but was, on the contrary, a new suit brought by the 
petitioner to enforce a civil right which he claimed 
as against those who were holding him in custody 
under the criminal process. The court declared 
that it had no jurisdiction of the case in its present 
form, and remanded it to the Circuit Court for 
further proceedings. 

In the similar case ex parte Hung Hang, which 
was founded upon a petition for a writ of habeas 
ccrpus and was filed as an original action in the 
Supreme Court, that tribunal decided that except 
in cases afiecting ambassadors, other public minis- 
ters, or consuls, and those in which a state is a 
party, it can issue the writ only for the purpose of 
reviewing the decision of some superior court or 
officer. 





The case of Downton vs. The Yeager Milling 
Company, decided by the Supreme Court of the 
United States on the 7th inst., involved the validity 
of a patent granted to Downton in 1875 upon ‘‘ an 
improvement in the process of manufacturing mid- 
dlings flour,” the main feature of the improvement 
consisting in the use of rollers instead of millstones 
for grinding the grain. The court held the patent 
void for want of novelty, the improvement set forth 
in the patent having been described in detail in 
printed publications many years before the date of 
appellant's alleged invention. One of these publi- 
cations, it seems, was printed as early as 1847, and 
contained, in the opinion of the court, a much fuller 
and clearer exposition of the essential features of the 
appellant's ‘‘improved process’’ than was to be 
found in the specifications upon which appellant 
obtained his patent. 





An interesting decision bearing upon the rule of 
liability applicable to the relations between tele- 
graph companies and their patrons was decided by 
the Supreme Court of South Carolina on the roth 
of March. The conclusion arrived at by the court 
did not vary widely from that reached by Vice- 
Chancellor Simrall, of Kentucky, in a case previ- 
ously commented on in BRADSTREET’S (January 
20, 1883). In the South Carolina case, Pinckney 
et. al. vs. The Western Union Telegraph Company, 
it appeared that the plaintiffs, citizens of Charleston, 
sent a night message from that city over defendants’ 
wires to their agent in New York, directing the 
purchase of a certain number of bales of cotton. 
The message was in cipher, and a mistake was 
made in its transmission, on account of which sev- 
eral hundred more bales were bought than plaintifis 
ordered. Cotton fell in price, and the plaintiffs in- 
curred considerable loss, to recover damages for 
which the action was brought. ‘The message, being 
a night message, was transmitted at lower rates 
than day messages, and upon different conditions, 
which were specified in a special contract printed as 
a heading on the paper on which the dispatch was 
written. This contract contained the provision 
that the sender should agree not to claim damages, 
for errors or delays, or for the non-delivery of such 
messages happening from any cause, beyond a cer- 
tainsum. The defendants had a verdict below, and 
the plaintiffs appealed upon exceptions assigning 


204 


error. 


of liability governing that class. 


skill, or, 


the judgment below. 





A sheriff's sale of a machine covered by a patent 
carries with it a right to use the machine sold to 
the full extent that it could have been used by the 
This was the view taken in the 
decided by the United 
States Circuit Court for the Western District of 
The plaintiff al- 
leged that he had received from ccrtain persons who 
had obtained a patent for a graining machine a 
grant of the exclusive territorial right to the patent 
He had 
woodenware 


execution debtor, 
case of Wilder vs. Kent, 


Pennsylvania, on February 2. 


for certain counties in Pennsylvania. 
placed such machines in a 
factory. A judgment was obtained against him, 


two 


and the factory and the machines were sold under 
Suit was brought to enjoin the use of 
the machines by the defendants who had purchased 
the premises and were operating the factory. Judge 
Acheson, in dismissing complainant's bill, said that 
the lawful sale of a patented machine takes it out 
of the monopoly either absolutely or pro tanto ac- 


execution. 


cording to the nature of the contract. 


him to enjoy his acquisition. By implication he is 
invested with a license to vse that particular 
machine, and in the absence of express provision 
to the contrary such license passes with the machine 
to successive Owners as an incident of proprietor- 
ship. That such is the law in the case of a volun- 
tary sale is incontrovertible. The rule is that the 
purchaser at a sheriff’s sale succeeds to the bene- 
ficial rights of the defendant to the property sold. 
To deny the vendee the right to use such machine 
would in effect prevent its sale upon an execution 
as an operative apparatus, and practically withdraw 
it from the reach of an owner's execution creditors. 
The conclusion arrived at by the court was that 
whatever rights to use a patented machine a de- 
fendant may have passes with the machine when 
sold by the sheriff to his vendee. 








BUSINESS NOTES. 

The interest taken in silk culture in California 
has resulted in an appropriation of $5,000 per 
annum for two years to the State Loard of Silk 
Culture, recently created for the establishment of a 
schoo! for silk reeling. 


The Logan National Bank of West Liberty, Ohio, 
has been organized with a capital of $50,000; Sam- 
uel Taylor president, Frank P. Taylor cashier. 
The First National Bank cf Vierre, Dakota, has 
been organized with a capital of $50,000; George 
L. Ordway president, Wm. G. Nixon cashier, The 
First National Bank of Nunda, N. Y., has elected 
Michael Dowling president in place of J. F. Barber. 
The First National Bank ot Tucson 
elected J. C. Handy president in place of P. R, 
Tully. The first National Bank of Cadiz, Ohio, 
has elected D. A. Hollingsworth president in place 
of A. Henderson. 


, Arizona, has 





Not long since Mr. Henry Villard, president of 
the Northern Pacific Railway, crossed the continent 
to San Francisco, proceeded to Portland, Oregon, 
and has since been traveling castward over the 
completed and uncompleted portions of the rap- 
/ dly-finishing railway named. He has made seve- 
ral elaborate speeches at important towns in the 
northwest, wherein he has outlined the future pros- 
pects of those urban centers, and the advantages 
they may be expected to enjoy upon the completion 
of the great northern transcontinental route. At 
Portland he addressed, according to the Northwest | 


The question presented for the consideration 
of the court was whether, a frima facie case having 
been made for the plaintiffs by proof that the mes- 
sage had been received and transmitted by the 
company with a mistake in its terms which resulted 
in loss to plaintiffs, the company could be relieved 
from liability except by showing that the mistake 
occurred from some uncontrollable cause or causes. 
The court was of the opinion that telegraph com- 
panies were not embraced in the class of common 
carriers, and were not subject to the stringent rules 
They were respon- 
sible only for reasonable and Cue care and skill, and 
in order to exempt themselves from liability they 
were bound to show the presence of that care and 
what amounts to the same thing, the 
absence of negligence and inexcusable carelessness. 
The court said that in its opinion companies were 
not bound to explain how mistakes like the one 
complained of occurred, and hence refused to disturb 


The pur- 
chaser of a machine from the patentee acquires no 
rights in the patent itself and nceds none to enable 





News, the new and sprightly daily of that city, a ! 
large audience of the best citizens ot Portland and | 
vicinity, on the Northern Pacific, Oregon, and 
heir future, his plans and expectations. The gath- 
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ing telegrams. 


roseate-hued, 
thereof. 


and fairly 


order to please all concerned. 





Sound, although it will be a costly road. 


the Cascades all-rail route to the sound. 


not over 3,000 feet, terminating at Tacoma. 


longer. Ultimately, 


17,000 foot tunnel through the mountains. 





and Ireland reported to Kemp's Mercantile Gazette, 
London, during the week ending April 21. 


1881 but 164. 


April, 1882, and 11 in the same week, 188r. 





Most of the rubber factories which have been 


operations. 


the surplus of manufactured goods in the market, 
but that the high prices asked for crude rubber by 
the pool of importers naturally had something to do 
with it. Not much demand has been created as yet 
by the opening of the factories, as manufacturers 
had long since bought large supplies of crude here, 
A recent dispatch stated that 1,000,000 pounds has 
arrived at London. This is expected to act on 
prices here, which were to within a day or two 
still quoted at $1.12 @$1.14 per pound. 





The Chicago Railway Age, which is exhibiting 
commendable enterprise in the gathering and pub- 
lishing of fresh facts about railways, states, in its 
issue of May 9, that ‘‘during the first four months 
of the present year there were 1,450 miles of main 
track laid, against 2,300 miles during the corre- 
sponding period last year.’ This, it is explained, 
is a greater mileage than for the same period of any 
preceding year except 1882, which will be unex- 
pected intelligence to a majority of people. The 
decrease is ascribed to the delays caused by the cold 
winter and backward spring. The work was done 
on 75 difterent lines in 31 states and territories, 
Those which lead in the construction are: California 
170 miles, Utah 156, New York 115, Pennsylvania 
93, Montana 86, Idaho 85, Arizona 84, and Missouri 
73. The estimated railway building for the year is 
placed by the Age at 8,000 miles. 





M. de Lesseps appears to have time enough on 
his hands to discuss the feasibility of the creation of 
a vast inland sea in north Atiica, whether he 
eventually secures capital enough ‘to begin opera- 
tions’’ or not. Ata lunch recently held at Kiskra, 
at which a canal from the Mediterranean to the 
Desert of Sahara was discussed, the advantage 
which would accrue to Tunis from a southern water 
front, which would also protect the country {rom the 
ravages of the desert tribes, were pointed out and 
declared to be one of the strongést motives for the 
interest France takes in the project. M.de Lesseps 
has consulted six Algerine enginecrs on the feasi- 


bility and cost of the cazs’.- Their collectia-c 


ering was held at the Opera House, and was suc- 
ceeded by a reception at the house of a distin- 
guished citizen, a senator, at which Mr. Villard was 
kept busy while the ‘‘ brave men and fair women” 
danced, by receiving, receipting for and answer- 
The gentleman's exposition of his 
projects as affecting Portland were exceedingly 
captivated the residents 
But Mr. Villard has made other speeches 
at other towns along the line of the Northern Paci- 
fic on his tour east, and it appears that his account 
of his intentions when compared will not dovetail 
together with that exactness which is necessary in 


He told the people of Walla Walla, according 
to the San Francisco Chyronzcle, that they shall not 
only have cheap transportation down the Columbia 
river, but that they shall have their expected rail- 
way through the Cascade mountains to Puget 
He said, 
moreover, that he did not care whether the produce 
of the Walla Walla country went to Portland or by 
This will 
be disagreeable news to Portland. The Cascades 
railway route starts near the mouth of Snake river, 
and passes through the mountains at an altitude of 
It is 
the hypothenuse of a triangle, the Portland route 
being on the subtending sides and theretore much 
adds the Chronicle, this hy- 
pothenuse route must become the main railway 
route for the entire country east of the mountains 
in both Washington Territory and eastern Oregon, 
as it is the shortest and the sound is more conve- 
nient to commerce than Portland. Besides it tray- 
erses a great coal and lumber region, which must 
supply a vast local traffic to the road. This an- 
nouncement will scatter immigration to the tavored 
locality, but it will require several years to geta 


There were 211 failures in the United Kingdom 


The 
corresponding weck last year recorded 256, and in 
England and Wales report 190 dur- 
ing the week specificd above, against 234 and 138 
in corresponding weeks respectively in 1882 and 
1881; Scotland had 19, against 22 and ts, and Ire- 
land had 2, against 9 reported in the third week of 


closed during the past three months have resumed 
A rubber broker recently told a re- 
porter that they were closed primarily because of 













































francs. 


navigation would be devoid of difficulty. 


the capital engaged. 


will prove an unqualified success. 


ployés in this country. 


rapidly forward. 


abroad, 


secured for the purpose. 


a very elaborate scale. 


likewise be shown and its efficacy tested. 





skilled and unskilled labor were in demand. 
question of the output of coal had not been decided, 


rate only. 
turcrs at Birmingham and vicinity were busy, the 
last named having large orders ‘from the east" 
and the colonies. A strike, involving 1,400 dock 
constructors at Hull, was in progress, and a dispute 
between the Northampton boot manufacturers and 
their men was interfering with work in that linc. 
Makers of railway material and heavy steel iorgines 
at Sunderland were busy, as were also the rail and 
hoop makers at Wolverhampton, — Little was doing 
in the line of textile manufactures, Bradford being 
notably dull. ‘The Huddersfield weavers’ strike 
had not terminated, and Manchester industrics 
were said to be quiet. Emigration continued to be 
brisk, especially of agricultural laborers, which fact 
will be received on this side with interest. 


The labor situation in the United States durin: 
the past week has excited less attention than for 
a month previously, but rather on account of ma:- 
ters having taken definite shape than from any im- 
provement. ‘Lhe resumption of work on the part of 
the rubber factories is a favorable item to chronicle, 
and is due rather to the public having absorbed a 
surplus manufactured product rather than to any 
actual weakening of those who engineered the 
corner in crude rubper. The prospects, however, 
as elsewhere shown, are ior an early decline in the 
price of crude rubber, owing to heavy arrivals ct 
London. ‘There is no special change in the attitude 
of the western iron-mill owners and their men. It 
has been reported acd denied that the latter have 
offered to compromise. ‘The Pittsburgh railroad 
coal miners are still out and exhibit no signs ci 
weakening. For that matter, neither do their late 
employers. A large proportion of the strikcs 
among various lines of manufacturers of tobacco 
have resulted in a victory for the employés. Some 
are still holding out for the advanees demandcd 
wich varying procpcu.s et success. There is 10 


opinion inclines to the belief that the cutting could 
be made within five years at a cost of 150,0c0,000 
An average width of 25 to 30 metres would 
be sufficient, as the current would widen the canal; 
and since it would be nearly in a straight line the 
A vast 
-ract of country, lacking only moisture to become 
productive, would thus be brought under cultiva- 
tion, which, added to fishery and navigation dues, 
would insure the provision of a liberal interest oa 


The inference to be drawn from a prepared slip of 
‘National Railway Exposition Notes,” referring to 
the forthcoming exposition of railway plant and 
appliances at Chicago, is that the efiort making 
BRADSTREET'S 
has previously given the general outlines of this 
great railway fair as projected, including the state- 
ment that the expected profits are to be applied to 
the erection and maintenance of a national railway 
hospital in the interest of the army of railway em- 
The work of completing 
the various annexes to the main building is’ going 
The display of locomotives, old 
styles and modern, will be as complete as the most 
enthusiastic well-wisher could desire, as nearly all 
the railway builders in the country, and some from 
will send specimens of their best work, 
and some of the locomotives of the early days of 
railroading here and abroad will be on hand to 
mark the contrast with those of to-day. The latter 
will be fitly represented, among other exhibits, by 
one of the largest engines ever built, weighing over 
seventy tons, and fitly called ‘‘The Mastadon.”’ 
Recent devices in the way of electric, automatic 
and other systems of signal service will be exhib- 
ited, several thousand fect of track having been 
‘The electric features of 
the exhibition, if as described, will be the most 
complete of anything yet attempted in this country. 
It is announced that displays will be made by nearly 
all the are and incandescent systems of illumination 
in use in the United States, and several will be on 
That ‘‘most remarkable 
recent invention,” the electric storage battery, will 
It is 
added that the I!nglish commissioner is now on his 
way here, bringing many interesting contributions. 


The general tone of the British labor market, as 
reported by the London Ladour News on April 25, 
had not changed materially from that last noted. 
In various lines reports of the unsettled condition cf 
industries are made due to disagreements between 
empioyés and employers as to wages, hours of 


labor, etc. The building trade in London and the 
provinces, however, continued to be brisk, and 


The 


and work at the mines was going on at a moderate 
Tron, hardware and machinery manufac- 















































































































significant improvement in the situation of the che: 
cotton goods fabric mills at. Philadelphia, — 
southern mills continue to turn out like goods a 
ship them west wi h activity. Th re is, if anythin 
a slightly improved tone in the manufactured-it 
market. But the paper mills, many of them, 
their capacity in excess of demand, as dosome boo} 
and shoe makers and others. On the whole the lab 
situation, while not being worse, can scarcely C 
characterized as any more favorable, ; 





STEEL PRODUCTION IN EUROPE. 
The Pall Mall Gazette has the following : 
Some of the largest manufacturers of steel in th 
world met at Middlesbrough at the recent mee 
of the Tron Trades Foremen's Association. 
usua’, they differed as to the prospects of their trad 
One of them, pointing to the production last year of 
2,100,000 tons of stecl in this country, and a mak 
increasing at the rate of go per cent., foreshado 
a still larger increase arising from the coming’ sub- 
stitution of steel sleepers for wooden ones. This 
process has begun with great success in Germany, 
and, said the speaker, the world would wake up 
some fine morning and determine to replace # 
existing wooden sleepers with steel ones, when 
would take the whole of the world, working at the 
rate of last year, four and one-haif to five years 
supply that demand—a pleasant. prospect truly f 
all interested in ccal, iron and steel. 

A shadow, however, was promptly cast over the 
charming vision by Mr. Richards, the manager of 
Bolckow, Vaughan & Co., the largest steel-makers 
in the north. ‘Do not forget,” said he, ‘the ex- 
istence of forcign competition. One part of my 
business in Ttaly a week ago was to sell some pud: 
dled bars. I was unable to sell those bars because 
the Germans can deliver in Italybars at a price that 
cannot be made wi hout loss in Cleveland. During 
the past six months a grand communication had 
been made between Italy and Germany by means 
of the St. Gothard Railway. The Germans put 
puddled bars into wagons, and deliy.red them in 
Italy at 80 francs per ton. The St. Gothard Rail- 
way had been constructed principally by German 
money, and it gave them a great advantage.” - 

The extent to which the St. Gothard is likely to 
revolutionize the trade of central and southern 
Europe is but imperfectly appreciated as yet, bu 
such incidents as the above will point in one 
direction. 





LHE FRENCH DEBT CONVERSION. 
The Pall Mali Gazette calls to mind that the 
financial resources of a great nation are being exe 
hibited by the efforts now making toward the con- 
version of the 5 per cent. French rentcs. ‘The 
government, it appears, has gone as far as it cares 
to in shouldering debts at the existing rates of inter- 
est with a budget which bar ely balances. Of coun 
the rather excessive and ill-judged public work 
projects of the past five years are responsible to 4 
large extent for the state of the treasury and the 
ledger. Twelve years ago France borrowed £280, 
000,000 at 5 per cent. to buy the absence of the 
German invader. The credit of the nation is now 
such that it can borrow at 334 and 4 per cent. The 
public works are not all finished, and more money i 
wanted. But the last loan, issued two years hence, 
has not been piaced, and successive ministries are 
loth to call for more moncy to pay interest. It is 
therefore desired to convert the 5 per cents, and 
with the money so saved pay interest on a new loan 
to be contracted. It would readily appear that, thi 
being the case, all there is to do is to convert; but. 
not so. The French peasantry are heavy holders of 
these 5 per cents, and have threatened with a’ very 
loud and :nenacing outcry if their income is dis- 
turbed. ‘This it is which stands in the way, frown- 
ing upon the ae to convert the debt to one 
bearing 4 or 34 percent. Even ¥ per cent. reduc- 
tion would pay the annual interest on a new loan o: 
£35,000,000 at 4 per cent. It is thus easy to see 
that ‘ yee from politics there is no real difficulty 
of any sort." Tie Gaze/te states: 
‘““OF course, the financial strength of France is 
even greater than the bare facts as to debt conver- 
sion wculd show. The government has a reversion- 
ary interest in the railway system of the country 
which yields no immediate income, but which it can 
sell for a capital sum that would be applicable to the 
reduction of the floating debt. Of such an opera- 
tion there is also some talk at the present time, and 
there are no doubt other resources. It is necessary, 
however, to add that the political causes which have 
led to the present embarrassment of an unmanage- 
able floating debt are not removed by expedients 
like those we have described, and they may in course 
of time produce grave econcmic dangers, if they 
have Lut already done so. It is easy enough now, | 










































































































nd it may be easy enough for some years to come, 
o meet the huge expense which grandiose schemes 
f public works involve, even if they cost twenty to 
y millions sterling a year. The real danger of 
s vast expenditure lies in the fact that along with 
the huge military and naval expenditure, and the 
xP nditure for civil services in France, it makes the 
ernment the distributor of an unduly large part 
he income of the French people; and this part 
‘the income, it is to be feared, is not very wisely 
profitably spent. The more,widely a govern- 
nt extends its functions, the more danger there is 
extravagance, always a very serious danger with 
ly government, whatever may be the objects of its 
ay. Apart from the expense, it is, moreover, a 
ous matter that every seventh adult in France, if 
not a larger proportion, must be in the employ of 
the state directly or indirectly, as a soldier, or as a 
venue collector, or as a workman on some grand- 
iose building that will never pay, or some railway 
no place in particular, or in some such ‘service,’ 
government which pretends to direct so much of 
e national labor cannot do so satisfactorily, while 
is almost impossible tor it, once engaged, to 
abandon any material part of the task and leave in- 
lividuals more largely, as it would be wise to do, to 
own resources. The political difficulties in- 
ved in such a condition of things are most serious, 
nd the financial embarrassment which is now to be 
got rid of so easily by a debt conversion or the like 

‘pedient is unfortunately only the smallest part of 
the mischiefs that will from time to time be pro- 





SMELTING LOW-GRADE ORLS. 

_ The Denver ews of May 2 contains an account’ 
f the new ‘‘ McNair reverberatory gas furnace” 
t Golden, which, it is claimed, is to permit the 
: orking of low-grade ores—an end long sought. 
The News says: The furnace, which has now been 
in use for nearly a month, gives the most entire 
atisfaction. It is employed at this place in the 
Juction of gold, silver and copper ores, but is 
dapted to almost any manufacturing industry re- 
_ quiring a steady and intense degree of heat. During 
1 the little time since it has been fired up, its saving 
in the cost of fuel has been $260. With the present 
capacity of the Miners’ Smelting and Reduction 
Works, the yearly saving at that point alone 
will be some $35,000. Of course this saving 
will be just as apparent whether the metal oper- 
ated upon be gold or its unpretentious relative— 
iron. This means an annual saving in Colorado 
of millions of dollars as soon as the furnace comes 
into general use, which is simply a matter of time. 
he one great point was to see the difference be- 
_ tween the new furnace and the old, but incidentally 
the whole process of reduction was inspected. In 
_ the calcining room the sulphur is roasted out of the 
_ ore, the per cent. of this deleterious ingredient often 
being reduced from 4o to 2, as the most refractory 
_ore produced is treated. The roasted ore is then 
put into a furnace and smelted. As fast as it be- 
comes liquid the gold, silver and copper settle under 
_aslag, the latter being skimmed off and allowed to 
run into molds of sand from which, while still hot, 
_ it is taken out in iron wheelbarrows and cast over 
the dump. After the slag had been removed the 
matte was taken out by a tap at the side, forming 
in molds very similar to its baser companion in the 
ace, but not being thrown away in the same 
; anner. It is reduced to a powder as fine as flour 
and again heated. [rom this on the processes are 
secret. By one of them the silver is precipitated on 
_ copper plates, by another the copper settles on old 
rap iron, and finally the three ingredients, gold, 
silver and copper, separate and shining, are ready 
for shipment. But this does not bear directly on 
the working ot the furnace that is in use in the 
building on iron. Looking into one of the huge 
chin neys through an aperture in the side left tor 
r, it is seen that the heat is intense, and is carried 
‘upward with a draft that is strong enough to take a 
good many of the minute particles with it, these, of 
course, being lost. It is the utilizing of this heat 
and the mineral that is with it that is one feature of 
the McNair gas furnace. The shaft does not run 
directly up but is cut off, and runs horizontally for a 
little way and then pitches to the ground, the heat 
‘being carried back to the rear instead of into the 
upper air, the metal that may be in it is being de- 
posited on the way so that it can all be saved. This 
in itself is quite an item, as I per cent. of silver is 
enerally lost. The heat at the rear comes di- 
tly under a bed of coal and a gas is generated 
which creates the steady and intense heat desired. 
The saving of fuel is the great advantageous feature 
of the furnace as applied to the working of iron. 
The gas that is created by the coking of coal, 
through the application of what is generally waste 
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leat, surpasses in saviag capacity anything ever 
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invented heretofore. Tests have been made in 
Pittsburgh which clearly established this fact. The 
distillation takes place in retorts, around which the 
waste heat passes, and thereby the products are 
converted into a fixed gas before leaving the retorts. 
All the moisture in the fuel is decomposed by being 
forced through a mass of heated carbon ; the oxygen 
dissolving the heated carbon, at the mouth of the 
retorts, into carbonic-oxide, the hydrogen is set 
free; and as the gases, at about 1,490° Fahrenheit, 
pass along to the smelting, or furnace chamber, 
they are met by currents of air, also heated by the 
waste heat of the furnace to about goo® Fahrenheit, 
a perfect combustion at the moment of contact is 
secured if so desired. Besides, this furnace is under 
such manipulative control that the chemical condi- 
tion of the flame can be changed at pleasure by 
admitting air or gas, as may be required. 

The coal whith is used docs not have to be of a 
good quality, but slack, such as would be of no use 
in the ordinary furnace, answers every purpose. 
The other furnaces in the building consume seven 
tons every twenty-four hours, this new one a little 
less than four, and the saving can be made easily 
so per cent. in quantity. In cost it is already that. 
The visiting committee, several of them practical 
iron men, made a very minute examination of the 
workings of the furnace and were also highly 
pleased. It will so reduce the cost of manufacturing 
iron that the difficulty in the way of the establish- 
tent of a rolling mill is greatly lessened. The 
savings of half a dozen furnaces alone would be a 
handsome dividend on a considerable investment. 

There is little doubt but that the McNair furnace 
will shortly be operating in Denver in a huge estab- 
lishment. It is not claimed that it is adapted for 
making pig iron, but it can take the metal at that 
stage and carry it to any degrce of finish. This fact 
was apparent to the men who for years had been 
connected with rolling mills or iron-working manu- 
factories on some large scale. 





THE CUNSUAIPTION OF THE PRECIOUS 
-WMETALS IN THE ARTS. 
The Paris Bourse gives the following interesting 
figures, as collected by Professor Scetbeer. Accord- 
ing to him the annual consumption is as follows: 

















Net gold Net silver 

consumption. consumption. 

Anite Stated ceccmss: wccene. Wels. 13,500 kilos. 102,000 kiles. 
Great Britain... 17,000 72,000 
France , 16,900 75,009 
Germany .......- ceeeceeeeee cece 11,760 75,000 
Switzerland *...............s.- 11,250 24,000 
Austro-Hungary ....-----+.++s0+- 2,405 32,000 
Pha byt iat sta\e ol ino aruinniwein's 9 ae 0 ge vie 4)5c0 19,000 
Russia cece erecectes eas vieasn 2,400 32,000 
Other countries ........-e-eeee0es 4,000 40,000 

Totalstiwiec ss cesters ce + sistalsame 83,775 kilos. 471,000 kilos, 


This would, at 3,440 francs per kilo. for gold and 
185 francs—say 51d. per ounce—‘or silver, give an 
annual consumption of 292,000,000 in gold and 
87,000,000 in silver. These estimates appear, how- 
ever, too low; other authorities, among whom is 
Mr. Burchard, go to at least 400,000,000 in gold and 
180,000,coo in silver. The difference is too marked 
to be ignored, and it will no doubt be necessary to 
admit of a consumption of say 340,090,000 francs, or 
to0,000 kilos. gold, and 130,00¢,coo0 francs, or 700,000 
kilos. silver, as coming most likely near truth. 

France figures in the above statement for say 
58,000,000 in gold and 14,000,000 in silver, against 
43,000,000 and 17,000,009 respectively, as found by 
M. Lardy, delegate to the last Monetary Conference. 





THE FISHERIES EXHIBITION AT 
LONDON. 

London /yon has the following regarding the 
fish exhibition which is to open at London to-day: 
“The endeavor has been made to include in the 
scheme every detail which is at all related to the 
subject of the exhibition. The result ought to be a 
collection of objects, specimens and material which 
there is not much danger in saying will be unique. 
In the section devoted to sca fishing will be brought 
together appliances of every description used for the 
capture of fish, oysters, lobsters, etc., and the visitor 
will be able to compare the various merits of the 
several methods and implements employed by dif- 
ferent nations. An opportunity also will be given 
for studying the different varieties of craft used, and 
the points wherein their equipment differs from or 
corresponds with that of thosé in vogue on our own 
coasts, while the welfare of the fishermen has not 
been forgotten, as is shown by the attention to be 
given to systems of signaling at night for fishing 
fleets and vessels, the employment of luminous 
paint or the electric light, improved models of 
harbors, and appliances aid methods for breaking 
the force of the sea at the entrances of harbors. 
Apart from any consideration of the industrial 
aspect of the matter, the amateur angler will be 
certain to find in the section reserved for fresh-water 
fishing much that will interest him. Another divi- 


sion is to be devoted to things referring to the 
economic condition of fishermen, and so complete 
has it been the endeavor to render the whole affair 
that there will be dealt with here such minutiz as 
contracts of partnership; insurances of lives, boats 
and gear, and benefit societies for fishermen. 
general public may be expected to find much to 
engage its attention in the department which is to 
be appropriated to the commercial and economic 
aspects of the question, and which will represent the 
preparation, preservation and utilization of fish, 
both for edible and other purposes. 
these difierent matters of interest, the important 
subject of fish culture will be represented by models 
or drawings of fish hatching, breeding and rearing 
establishments, while the more purely scientific 
branch of this section is to embrace the diseases of 
fish, and their origin and cure, and the processes 
for rendering harmless to fish-life streams polluted 
by sewage or chemicals. 
ture of fish and fishing will not be forgotten; and 
last, but by no means least, the natural history of 
the inhabitants of our rivers and seas may be 
studied by means of the aquaria it is proposed to 
have, and which promise to be no less instructive 
than interesting on account of their variety.” 


gold production are taken from /ron of London: 


is estimated at about £22,000,000, which, when 
everything is considered, cannot be looked upon as 
a very abundant supply. To the practical man, 
therefore, the necessity of the hour appears to be to 
increase the annual supply of gold to the world; 
and as there is seemingly no immediate prospect of 
such an increase from the discovery of new gold- 
fields, the only alternative is to improve the yield cf 
existing fields by closer attention to economical 
working and by the introduction of the best appli- 
ances that experience has devised for the treatment 
of the auriferous material. 
erations, therefore, the publication of a work of the 
character and scope of ‘' Gold,” by Alfred G. Lock, 
is especially opportune. 
mining in India possesses the greatest amount of 
interest at the present time. 
ever, in any of the Indian gold-mining companies 
who searches these pages with the hope of receiving 
encouragement in the expectation of their ultimate 
success will, in all probability, be disappointed. 
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In addition to 


The history and litera- 





THE OCCURRENCE AND EXTRACTION 
Or GOLD. 
The following interesting points regarding future 


The yearly production of gold at the present time 


In view of these consid- 


The account of gold- 


A shareholder, how- 


Mr. Lock ventures no opinion of his own as to the 
capabilities of the Indian gold-fields being worked 
to advantage. That immense quantities of gold 
have, during long past years, been derived from 
India admits of no question, and that the country is 
still comparatively rich is also as certain; but 
whether the precious metal exists in a sufficiently 
concentrated furm in any part of the empire to pay 
for its extraction appears more than doubtful. At 
any rate, the failure of so many companies to make 
any returns, notwithstanding the amount of capital 
with which they have been backed up, and the sci- 
entific appliances at their disposal, justifies the en- 
tertaininent of the doubt. 

It is noteworthy that the two most memorable dis- 
coveries of gold in recent years have been made in 
what may be termed virgin ground, After the cream 
has been taken off in the first rush, and when gold- 
mining returns to what may be termed its normal 
state, it becomes almost one of the most precarious 
industries pursued by mankind. According to the 
mineral statistics of Victoria for 1881, the average 
takings of the miners in that colony for the year 
named were only £95 11s. tod. per man. The 
present appearance of the Wynaad district in India 
has been compared, by one who holds no pessimist 
opinions as to Ind.an mining, to an abandoned Aus- 
tralian washing. he fact is that the natives in 
former years have practically exhausted the alluvial 
deposits in India, and have left only the quartz-gold 
for the worxers of the present day. Now, it was in 
the alluvial accumulations both in the Californian 
and Australian gold-fields that the enormous yields 
of the precious metal were obtained; and Mr. Lock 
states that, until the recent improvement in quartz 
mining, at least two-thirds of the gold produced in 
English-speaking countries were procured from such 
sources. Our meaning will be rendered more plain 
by a brief description of the manner in which these 
alluviai deposits of gold have been formed. The 
miner of the present day, working on quartz, is but 
slowly and laboriously performing what nature, 


pioneers on the Californian and Australian fields, 


of the alluvial formations, 


few years. 
with the most improved modern appliances at his 
disposal, and with the aid of science, he is able to 
accomplish so little ? 
mous mass of material which may have been 
‘treated’ by nature to produce a small deposit, it 
is possible to understand the poor results shown in 
many instances by modern gold-mining. 


with all her varied forces at command, and operat- 
ing through a vast series of years, had done for the 
natives of India in early times, and the fortunate 


Waiter has been the great factor in the accumulation 
Acting first as rain, it 
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has laid bare the auriferous quartz, and exposed it 
to the abrading influence of the weather; then it 
has carried the debris down into the valleys, whence 
the winter floods have washed them into the rivers. 
Here the process has been continued with increased 
energy, the action of the running water completing 
the disintegration of the lumps of rocks, and carry- 
ing off and dispersing the valueless matter, while 
the gold thus set free, being heavier than all the 
rest, drifts along the bed 
arrested by a ledge or fissure in the river bed, 
where 
gold more or less pure. 
‘deep leads” 
found at considerable depths from the surface, and 
often covered by beds of lava or basalt, hundreds 
and even thousands of feet in thickness, 
have been the work of a river system entirely difter- 
ent from that now existing, and belonging to a 
perfectly distinct geological epoch. 
“placers,”’ 
technically called, have mostly originated from the 
redistribution by the rivers of to-day of the golden 
sands and gravels gathered in these ‘‘deep leads,” 
although there are a few instances occurring of their 
formation direct from the mineral veins. 
mechanical agencies, and not by chemical processes, 
have been produced the rich aJluvial deposits which 
contained the great prizes in the palmy days of gold- 
mining. 
posal to perform what man now desires to doina 


of the river, until 


it accumulates and forms a pocket of 


It is thus that the 
formed which are 


have been 
These 
The modern 


as the shallow alluvial deposits are 


By such 


But nature had unlimited time at her dis- 


Is it .o be wondered at, then, that even 


When we consider the enor- 


But while the dfficulties surrounding quartz- 


mining are thus sec to be of no light nature, it is 
pleasant to note that in Mr. Lock's opinion, even 
supposing no new f.elds are discovered, there is yet 
hope of a return of prosperity to alluvial mining. 
To quote Mr. Lock’s own words, ‘‘ Wherever shal- 
low placers have been worked, experience has shown 
that there are frequently two or three ‘bottoms,’ 
and corresponding strata of maximum richness al- 
ternating with others comparatively barren. 
old diggings in all parts of the world, supposed to 
have been quite exhausted, will yet be worked, and 
yield as great riches as before, when this fact is 
thoroughly appreciated and acted upon, 


Many 





STORAGE OF TEA. 

The London Grocer's Gazette says: Since the 
era of steamers the fact is undoubted that cargoes 
do not arrive in nearly as good condition as in the 
old clipper days. ‘Steam’ is about the commonest 
form of damage known, and it is surprising how 
s nall an escape will taint a large quantity of tea. 
On the other hand, damage which is attributed to 
steam often has nothing to do withit. Many teas 
do not keep, and they commence to ferment almost 
from the day they are packed, and in proportion as 
the style of make of the article falls off year by year, 
so does its power of keeping. The tight-rolled, 
hard Ningchows of years ago went off very little, 
and the merchants of the last generation almost 
classed tea with wine and cigars, and considered it 
rather the better for age; whereas, now-a-days 
it is looked upon, and very properly, as a perisha- 
ble article, like butter. Considering that tea is 
packed in wooden cases, with close joints, and 
almost hermetically sealed in lead, it is astonishing 
how it will get tainted. A case was recently seen 
where a whole warehouse caught the smell and 
flavor of oranges, merely, it is said, from oranges 
having been carried through part of the building. 
We have also heard it stated that in one or two 
warehouses where wine is stored all the teas run 
more or less ‘‘winey."’ This flavor, when natural 
to the tea, is not considered objectionable, but when 
caused by any foreign contact prices are heavily 
affected. 

In household cupboards tea may often be seen 
stowed next to cheese, apples, lemons and other 
highly-scented articles of consumption; and then 
the lady housekeeper is surprised at the various 
flavors combined in a single cup of ‘‘ unrivaled 
early picked.”’ It may be argued that a flavor even 
of cheese is preferable to none at all, but as ‘‘ good 
wine needs no bush,” so does good tea require no 
flavoring; and good tea can still be bought if the 
British public will only pay a fair price for it. 

The experiences gained by the case in point 
should impress on all retailers the necessity of care- 
fully selecting the place for stowing tea, removing 
it from any stock likely to exercise an injurious 
effect, a precaution neglected by many grocers, to 
their own no smalldetriment, 
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From New Orleans, La.: The feeling in financial ch he May in, 


pletely fooled the men who were most interested 
Chicago & Northwestern— 
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possible event which would encourage the bear | with the Nickel Plate and Bee Line and had started rg eet ba rete Ba a ee Crna Mortaaae 8 39905 mare Coe 81 
operators to make a determined attack on the in with great flourish to do a direct St. Louis and Now oa ee re Westerns: 3534 37% 2614 Havana Division 6's 1910, titee 2 4; 
ce an 7 “cline 7 a . . “f ew York, L. E, estern pref.... BF 5 ‘oledo, i ’ t 7! a 
market. New York Central has declined under Chicago business. Mr. Gould went out over it | Pennsylvania Central (par $50) aaeater - 50% 5734 Wabash R. Mort, 7's, Bie et 
a steady pressure of sales both for the ‘ons yand could not say enough in its praise. The Leased. Bos Cin. rst pref... 2g 2 44 Seeeeny ease as Secs aaae 907% 
and short account, and london has contributed its street argued that it was with the Lackawanna Bac a tarietta: & Cin, 2d pref... 5 a ee Missouri Pacific— ~ =~” rents i 
; 4 altimore NO cists = ni vola'statm as Motes ciaiy of me 33 i Uapede Fees tie 8 Deena i vials 
full quota to the decline. The sales of stock made | he was going to make things ‘‘red-hot."”. When Leased.—Ohio & Mississippi........ 3434 ss * Maen tea 19061 # .eaeee : oe 
on foreign account have been heavy enough to afiect the action of the Vanderbilt road was announced, Ohio & Mississippi pref.. 100 13 <3 pes. a Be He. pve ses Anee eee ; 10614 
tat ; ip . yy ; é . CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND : Mc ris , Paanas a 
the exchanges, As the stock closed each day at | it was accepted as a sign that the moment SOUTHWEST, MAINLY TRIBUTARY TO Crlienee Misonnountain Gen‘ Con. 5'a 1gats 76% 
nearly, ifnot quite, the lowest quotation of the day, | had come when the Vanderbilt interests threw ra ack Baste ton eee ier Ae 132, 126 124% cep Cone 6's 2020s EERE: 8454 
. © Lp . 4 . a icago, Rock Islan acific. . 12 12 123} onsolicated 7’s t904-5-6, ... ..... 10: 
it was evident that its decline was due to the actual off the friendly mask they have been wearing | f{llinois Central. 13 ace tants Consolicated 2d one: Tosco 1otr.. eB 
sales of stock, and not to the short sales of the bears. and declared for fight. The action of the Cia eae . iG 8r 80 Tees Bf ce 
. . *, 6 icago MOTD sip triei.> fn se/aiatata pieces) bye ote 132 T Irs) ort. O'S Mee beeeene ae . ae. 
Lake shore has been but slightly affected, for it is 3ee Line cuts the Lackawanna off short at Bufialo. Chicago, Milwaukee & St. Paul...... nr rag ros Consolidated 6's 1005 tresses . '- 
very, Strongly held,and the leading eperators.on'| wat) streckawaite with ilterest Me return move of | Chicase’® Neahnce,& St. Paul pref. tae? tts 135% tor Rie Grande anes ea? aie 
the bear side apparently have not cared to seri- Mr. Gould. Altogether the railroad situation is in Sete Bohs BPE ison y Ri os ee eS yy rey spo a 
; é . St. P. MANA........ cece eee, 3 50, 49 || -20.0's Class‘Avxg00 0 22. ey Pee foo 
ously attack it until the rest of the market should | 4 beautiful tangle, and what will be the outcome no Be ae . Omaha pres pietape lca aretha 101 1744 1068 aes cue [ tee ae 95 
AY ae . 5 3 + Faul & Manitoba........... ..... on I O's Class B 1906....... was Vernet 
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COMMERCIAL. 


‘The dispatches to BRADSTREET's from the prin- 
ipal business centers of the country disclose no 
ked change in the trade situation, which con- 
inues in the main fairly satisfactory. Dispatches 
rom the cotton-growing regions are to the cftect 
at while the season is late the weather is at pres- 
good and the prospects of the growing crop are 
orable. Wheat has been pretty firm during 
week, being maintained by speculative holding 
this country which has made prices relatively 
' gher than in the foreign markets, and has checked 
export movement. Corn has also been main- 
ned by speculation, the buyers believing that 
will show so small an amount in first 
ids that it will command higher prices in 
at month. Pig iron is weaker, and the efforts 
talk producers into accepting lower prices look 
a a partial success might be obtained. Outsiders 
re loud i in their expressions of belief that No. 1 
uundry should sel! for $20. Sales have been very 
t during the week. ‘Scotch iron at this city 
experienced a like fate, and a good share of 
als have gone into store, while sales to arrive 
ve been insignificant. Steel rails are about as 
reported. Anthracite stocks at seaboard are 
paratively light, while production is nearly 
1,000,000 tons ahead of the record at this time last 
. No special effect on the anthracite market 
s been observed thus far by the opening of naviga- 
m, and operators are discussing the advisability of 
rking on half time during the entire month. The 
troletim speculative market has been steady and 
nerally higher during the week. This is entirely 
anted by the statistical position of the product, 
h is all ihe more conspicuous inasmuch as, 
judging by experience, that forms no basis to 
ect higher or better prices. The ocean freights 
ket is stronger and higher. Considerable 
troleum has been exported of late, and it 
highly probable that the aggregate to date 
equal if not exceed the heavy total shipped at 
he corresponding time in 1882. Berth-rates have 
ewise been higher Full grain charters have 
t been frequent, but the ocean-freights 
ket has experienced a decided improvement. 
ade in wool has continued on a small scale in 
the seaboard markets, but prices as a rule have 
dergone no important change. There were 149 
lures in the United States reported during the 
ist week, 17 more than the preceding week, 31 
re than the corresponding week of 1282, and 65 
nore than the same week of 1881. 












































































BREADSTUFFS. 

he attention of operators in the foreign bread. 
stuffs markets is now directed to three principal 
factors in the future course of prices, viz.: First, to 
progress and prospects of the crops in the prin- 
pal importing countries of western Europe; 
ond, to the probable supplies in the immediate 
e from other countries than the United States; 
ind third, to the crop prospect in the United States, 
ich is very properly regarded as having the most 
rtant bearing upon the general range of prices 
hroughout the world next autumn. 

On the first of these points, viz., the prospective 
crops in western Europe, there has been but little 
inge in the last two weeks. ‘The spring seeding 
the greater portion of the United Kingdom and 
ance was completed under very favorable cir- 
sumstances, though recently the weather in those 
tries has not been very favorable. In Ger- 
my, however, where there had been much less 
ehension of damage to the autumn-sown 
than in France and England, it is now 
med that very much greater damage was done 
rosts, and especially on the large area of wheat- 


ds that had at times been submerged, than 
as heretofore believed, and on the whole 
is no reason to doubt that the 


iency in the wheat crops of all the countries 
be fully as great as estimated at any time in the 
month. The unusually large imports of wheat 
Germany in the last year were due to the loss 
e potato crop last summer; but whether this 
again be the case to any extent cannot now be 
surmised. It is, however, probable that the 
planted in this important edible will be less 
1 last year, and that the seed potatoes will not 
good as last year. 

regard to the supplies of wheat in the imme- 
ate future, from other countries than the United 
it may be said that they are increasing, while 
ovement from the United States is diminish- 
In the week from April 17 to the 26th, there 
increase in exports of wheat from the Azov 
600,000 bushels; from Egypt and India of 
But 500,000 bushels; from Chili about 700,000 
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bushels, and from Australia and New Zealand of 
about 2co,o00, making an aggregate increase of 
about 2,000,000 bushels, while in the same week 
there was a decrease in the movement from the 
United States of about 600,000 bushels. The Baltic 
ports are also now open, and a further important in- 
crease from that quarter is to be expected at once. 


It will thus be seen that however much the more’ 


distant future of the foreign markets may depend on 
the crop of the United States, there is an abundant 
supply from other countries in motion for the 
present. 

The gist of the United States government report 
for the month ending April 30 is that the average 
condition of the winter-wheat crop has improved 
3% per cent., while the loss in acreage by the plow- 
ing up of winter-killed wheat will offset the im- 
provement in condition. The estimated deficiency 
of the winter wheat crop, as compared with last 
year, represents a loss of 77,000,000 bushels. 


AMERICAN WHEAT MARKETS. 

The condition of the coming wheat crop has been 
the absorbing topic of discussion in the leading 
grain centers during the past week. The reports 
issued by the different State Boards of Agriculture 
and by the Department at Washington have appar- 
ently had more influence on the opinions of grain 
operators than on market prices. In addition to 
these official reports the country has been flooded 
with reports from private sources, many of which 
were highly exaggerated, and not altogether of a 
disinterested character. Fair and candid parties 
concede that serious and irreparable injury has 
been done to the winter-wheat crop, but are unable 
to decide at this early period of the season as to the 
extent of the damage, or what is likely to be the 
final outcome of the crop of 1823. The tide of immi- 
gration which for the past year has been sweeping 
into the northwestern states cannot but largely swell 
the production of spring wheat, and the roughly 
estimated increase of 1,000,000 acres under cultiva- 
tion of spring wheat does not seem at all improb- 
able. 

With opinions as to the present condition of the 
crop at much variance, it is remarkable that the 
wheat markets should continue day after day to be 
steady and show but little change in prices. 

The movement of wheat from farmers’ hands, 
though only moderate during the past week, shows 
an increase over any of the three previous weeks, 
and as farmers are now more at leisure than they 
have been, the receipts are not likely to decrease at 
present. The large amount of wheat in transit to the 
seaboard is now well on its way, and another week 
will show heavy receipts at tide-water. The export 
demand continues light, and consequently the out- 
ward movement from the seaboard has been small. 
A hardening tendency in the rates of ocean freights 
has interfered with the execution of a few orders 
that might otherwise have been executed. The 
American markets for wheat being relatively higher 
than the markets of Europe, exportation cannot 
be large until some change in this respect occurs. 

The receipts of wheat at New York during the 
next two weeks will be unusually large, and it 
becomes a matter of much interest to know what 
effect these receipts will have on the market price. 

The course of the wheat market during the past 
week is indicated by the following prices in the New 
York and Chicago markets, for June wheat, at the 
dates mentioned: New York, 2 p.m. Saturday last, 
$1.24%; Monday, $1.243¢; Tuesday, $1.23% ; 
Wednesday, $1.2334 ; Thursday, $1.23% ; Friday, 
$1.2336. At Chicago, 1 p.m. Saturday, $r.14X ; 
Monday, $1.14% ; Tuesday, $1.1434; Wednesday, 
$1.1434; Thursday, $1.14% ; Friday, $1.14%. 

The total receipts of wheat at Chicago, Mil- 
waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending May 4, amounted 
to 689,329 bushels, against 515,688 bushels the 
previous week, and the shipments 1,744,523 bushels, 
against 1,435,912 bushels the preceding week. 

The visible supply of wheat in the United States 
and Canada, May 5, as compared with the pre- 
vious week, shows a decrease of 74,662 bushels. 





CORN. 
The corn markets during the past week have 
generally been without much activity, though 
prices have ruled steady, being somewhat influ- 
enced by the firmness in the wheat and provision 
markets. The more deferred options have com- 
manded a large premium over the near futures on 
account of the doubt existing in regard to the ability 
of a large portion of corn to resist the warm 
weather of June without becoming heated. The 
inspectors at Chicago report that the No. 2 and high 
mixed corn that has been withdrawn from the ele- 
vators is in better condition than was expected. 
Corn planting is well advanced in Kansas, Ne 


braska, southern Iowa and Illinois, and so far 
favorable reports have been received. The amount 
under cultivation this year promises to exceed that 
of any previous season. 

The movement of corn from the interior to the 
leading western receiving points shows an inerease 
over the preceding week. The shipments from the 
west to the seaboard have been on a liberal scale, 
and the stocks at tide-water will soon be amply re- 
plenished. The export movement this week, as 
compared with the previous week, shows an increase 
of 90,333 bushels. 

The visible supply of corn in the United States 
and Canada, May 5, as compared with the pre- 
ceding week, shows a decrease of 725,823 bushels. 

The course of the corn market during the past 
week is indicated by the following prices for May 
corn in the New York and Chicago markets at the 
dates mentioned : New York, 2 p.m., Saturday last, 
64% c.; Monday, 6434c.; Tuesday, 6434c:; Wednes- 
day, 64%c.; Thursday, 64%c.; Friday, 64%c. At 


.Chicago, I p.m., Saturday, 54c.; Monday, 54%c.; 


Tuesday, 54c.; Wednesday, 53%c.; 
53%c.; Friday, 54c. 

The total receipts of corn at Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
for the week ending May 4, amounted to 1,314,615 
bushels, against 1,020,582 bushels the previous 
week, and the shipments 3,569,367 bushels, against 
2,129,385 bushels the preceding week. 


Thursday, 





PROVISIONS. 

For legitimate purposes there has been but little 
done in, the provisions market during the week 
under review, but in speculative option trading the 
Chicago market has been active at advancing 
prices. The purchases have been mainly by the 
shorts for covering sales made at lower figures, and 
both pork and lard are cornered at present, the 
former by Armour and the latter by McGeoch. It 
is reported that, in order to fully control the mar- 
ket, they have been buying up hogs at country 
points, in order to diminish the receipts at Chicago 
for the time being. The receipts of hogs for. the 
week ending May ro at the principal western pack- 
ing points, as compared with the previous week, 
shows a decrease of 27,816. The export movement 
for the week ending May 5 shows a falling off in the 
shipments of pork of 2,051 barrels and in lard of 
2,085,132 pounds, as compared with the previous 
week, The foreign demand for hog product has 
been quite light, and cable advices from abroad in- 
dicate quiet markets, with prices in buyers’ favor. 
Stocks abroad are moderate and trade of a re- 
stricted character. The demand for home con- 
sumption has been light, and, with the exception of 
sales of pork in the Chicago market for the lumber 
districts and for Canada, there has been but little 
activity outside of option trading. 

The aggregate receipts of hogs at Chicago, Mil- 
waukee, Cincinnati, St. Louis, Kansas City, Peoria, 
Indianapolis and Cleveland, for the week ending 
May 10, amounted to 142,793, against 170,609 the 
previous week and 172,793 for the corresponding 
time last year. 

The following shows the export of hog product 
from the places mentioned below for the week 
ending May 5, 1883: 











Pork, Bacon, Lard, 

barrels. pounds, pounds. 

PEW OF; arraisatnisieatelel sein vieisia tr 2,401 3,576,874 2,059,772 

IBOSEOM iors oi-)erelcleliaienie vie 408 959,398 4745714 

Pertland: scc6. epecles He $2,800 ates 
Montreal........... 

Philadelphia oF I 4275000 spue 

Baltimore...... 15 452 20,877 

New Orleans 65 2,500 ae, 

Total): aae\<ieroalatacsseipee siccte 2,889 5,897,024 2,555,303 

PIeViOUS WEEK ..cusiees «= <meacr 6c 4,940 5,810,453, 505 


The total export of hog product from November 
I, 1882, to May 5, 1883, as compared with the cor- 
responding time in 1881-S2, was as follows: 











1882-83, 1881-82, 
pounds, pounds 
26,263,200 31,476,800 
250,951,410 256,559,822 
131,044,007 146) 066,993 
dee) ue oepoapided caataeaeoae 408,259,217 434,103,615 


THE PROVISIONS MARKETS BY TELEGRAPH. 

From Cincinnati, Ohio: Provisions are firmer, 
with a slight advance under a strong consumptive 
demand. 

From Louisville, Ky.: The provisions prices and 
movement are slowly improving. 

From St. Louis, A4o.: Provisions are fairly active 
and some brands are advancing. Hogs are higher 
and brisk with good supplies and everything mar- 
ketable selling. Cattle receipts are excellent for 
the season and the market is active and upward. 

From Baltimore, Md.: The provisions market is 
quite firm, and higher prices are anticipated. 


AMERICAN GRAIN REPORTS BY TELEGRAPH. 
From Louisville, Ky.: The weather has been) 


-| clear, warm and dry during the past two weeks, 
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causing the ground to become hard, checking the 
growth of wheat, and preventing the germination of 
corn and garden seeds. At the close, however, 
much-needed showers are prevailing, and the gen- 
eral farming outlook is thereby placed on a favor- 
able basis again. Regarding the stand of wheat, 
the reports are still conflicting, but mainly confirm 
short-crop estimates. 

From St. Louis, Mo. : Wheat is nervous, in sym 
pathy with other ear, and transactions are 
rather light. Corn has been downward, but is now 
steady, and its outward movement, both by rail and 
river, has slackened. Oats are sharply upward 
and in demand, with reduced receipts. The crop 
situation is very favorable all around. Corn is 
mostly planted throughout two-thirds of Missouri. 

from Lincoln, Neb.: \Wheat has advanced 2c, 
Corn is slightly on the rise. Oats are bringing 35c. 
on the local markets. ‘The prospects are good for 
a large production of butter this season, 

From San Francisco, Cal.: The ciop prospects are 
steadily improving, and wheat and barley are lower. 

From Baltimore, A¢d.:- Transactions in wheat 
have only been iair, but prices are firm. 

From Houston, Tex.: The general crop prospects 
are excellent, much better than at the same time 
last year. 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 











May 11. May 4. 
ING SoM OUN a as as cea ne eenele os nies 3 @3.50 $285 @3.75 
Superfine flours: oe.) sti eone 3.00 @4.20 366 @4.25 
Com, extra flour ... ..... LABRET .23 @5 50 
West India shipping flou’... 3.85 @D.00 5.85 @b60o 
South American shipping flour, 6.00 @6 15 6.00 6.15 
Winter what, family flour. 5-75 @6.50 5.75 @6.50 
Winter wheat, patent flour 6.25 @7.25 025 @7.25 
Spring wheat, straight flour 6.09 @7.02 600 @7.00 
Sprin : w heat, patent flour. .... 6.50 @ 6.50 @7.85 
Rye flour........... - 55 3.55 (3.20 
Commit cal cae. ev ewes BO 2.75 @3.50 
No. 1 white wheat ... 1.163 1.10 @1.16% 
No. 2 red wheat 1.24% @1.244% 124 @1.24% 














No. 2 spring wheat . 
No. 2 mixed corn... -654,@ .653¢ 65%@ .66 
Steamer mixec corn -634%@ .6334 - .644%@ .641% 
No. 2 white cor... 68 @ .70 638 @ .69 
No. 2 vellow corn 63 @ bo 67, @ .68 
No. 2 mixed oats,........ 4834@ “4°98 49 @ .49% 
VEN aden Mectaic a) sanids'Seiae «curs 75 @ .Bo -75 @ .79 
* COMPARATIVE PRICES OF BREADSTUFFS. 

May 1-, *83. May 12, ’&2. 
Wirter wheat, family flour...... $5.75 @ 36.50 7-25 @8.25 
No. 1 white wheat..........---.. I 1674@1.165% 1.43 's @1.43%4 
ae 2 red ees at bei 1234,@1 24% 1.49 @r. me, 
INO. 2: SDTITIPEWNEAL.. . nice ocjeere — @.— 1.373 Awl. 
NOs amixedscori.. visu) sss sess 654@ .653%% 8542 #6 A 
No. 2nmMixed) Oat je jeraies 5 sie . 483M 439g .624%@ .625%4 
RVGrcmeeae Tree aii. cine Th.9 aes 75 @ to -90° @ 93 
Ryectipubs. 2 ierittin ses stne ee 3.65 @3.80 4.50 @475 
HO ONARNGAl oars Sa shaibielse sie c\ccisiaaa aaa 2.8¢ @350 3.95 @4.60 


The visible supply of grain in the United States 
and Canada, May 5, 1883, as compart with the 
periods indicated below, was as follows 


Wheat, Gorn, Oats, Burle v Rye, 

bushels. bushels. bushels. Bipshele bern els 
May 5, 1583... 20,707,249 16,168,398 4,667,143 1,020,900 1,784,c97 
April 28, 1283. 20,781,911 16,&94,226 4,453,197 981,695 1,627,880 
May 6, 1882... 10,313,406 8,897,941 2,063,c33 414,448 1,¢92,985 
May 7, 1881. 400,353, 


. 17,050,198 11,879,991 3,190,602 1,091,775 


THE NEW YORK DRY GOODS MARKET. 

The weather during the past week has not been 
favorable to an increased activity of trade, and 
there is no apparent improvement over the previous 
week. Importing and domestic commission houses 
alike report dull business for the week. Jobbers 
are not over busy either, though a fair request is 
kept up by city and near-by trade. It has been a 
quiet season in dry goods anda very dull one for 
those in the woolen business; this latter branch has 
apparently suffered most, and’a large decrease in 
prices is commencing to show itself; some makes of 
spring goods that sold two months ago at steady 
figures can now be purchased at from 20 to 35 per 
cent. less. The retail trade for the week has fluctu- 
ated. We may early hope for warm and steady 
weather, however, which will be productive of good 
business. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

London, May rr.—There is a fair inquiry for 
cloths at Manchester, but any advance is hard to 
get after last week's activity in yarns, Prices are 
steady and trade is less active. April shipments to 
India and China were small. 





THE DRY GOODS MARKETS BY TELEGRAPH. 

Fron: Portland, Mfe.: The trade is steadily im- 
proving, but country dealers complain that money 
is hard to get and goods move slowly. 

from Boston, Mass.: There has been a fair trade 
in dry goods, mostly with New England. Outside 
orders have been light, but jobbers report trade, 
generally, as being more satisfactory, with a -tend- 
ency to improve. Woolen goods are very quiet. 
Collections are fair. 

Lrrom Providence, R. J.: The print cloth market is 
very firm, and sales are reported moderate; 64s are 
quoted at 311/;gc., and 56x6os at 3%c. There are 
120,000 to 125,000 pieces on hand. 

From Rochester, N. Y.; The jobbing dry goods 


| business during the past week has fallen off percep- 


tibly as compared with the preceding week, but 
will compare favorably with the corresponding 


oo: 200. 


period last year. Retailers-in this line generally 
complain of dull trade, owing entirely to the un- 
propitious state of the weather. Collections are 
fair. 

From Philadelphia, Pa.: Trade is quiet with the 
package houses, although a better inquiry is re- 
ported, in some cases, for cotton goods, as a result 
of the recent sharp advance in the raw staple. The 
jobbing trade continues moderarcly active, but, as 
a whole, is not equal to expectations. Collections 
are represented as reasonably satisfactory by most 
houses, 

From Pittsburgh, Pa.: The demand for dry goods 
if anything has not been quite so active as last week, 
but nevertheless satisfactory, and jobbers have no 
reason to complain. 

From Cincinnati, Ohio: -Dry goods continue to 
find a fair market. Transactions appear to be, 
however, for sorts and cotton goods. 

From Cleveland, Ohio: The dry goods trade con- 
tinues exceptionally good, and a comparison with 
former springs is quite favorable. ' 

From Columbus, Ohio: Jobbers in dry goods re- 
port a good trade for the past week, and say busi- 
ness for the season is ahead of the preceding year. 
Collections are quoted good. 

From Chicago, Ill.: Dry goods selling fairly on 
orders, with an average attendance from the interior. 
Merchants’ sales compare well with those of pre- 
vious week, and better than for same time last year. 
Warmer weather would improve trade in light 
goods. Millinery notions and fancy goods in fair 
request. Trade in clothing is rather slow, but is 
equal to last year. 

From Peoria, Ili.: In dry goods trade is up to the 
average, with fair collections. 

From Detroit, Mich.: In dry goods jobbers have 
had a satisfactory trade during the week; retail 
trade has suffered somewhat on account of rainy 
weather. 

From Grand Rapids, Mich. ; Dry goods trade for 
past week has been fairly active. 

From Louisville, Ky.: Dry goods are seasonably 
quiet. 

From St. Louis, Mo.: Dry goods are in heavy 
8ale, with a marked increase in the demand for 
summer fabrics. There is no special change in 
values of cotton staples yet. Millinery is in good 
tequest, and clothing is fairly active. 

From Burlington, Towa: No new features in dry 
poods ‘business. A fair steady demand. Collec- 
tions are fair. 

From Milwaukee, Wis.: For general assortments 
of dry goods the demand is light, but trade is per- 
haps a shade better than a week previous. Col- 
ltctions are probably a little easier. 

I’rom Topeka, Kan.: The dry goods trade is very 
batisfactory, and is reported Ly most of the mer- 
thants as better than at corresponding time last 
year. 

L'rom Denver, Col.: The dry goods trade con- 
tinues good, and is much more satisfactory than 
jast year. 

TIrrom San Francisco, Cal,: The jobbing dry goods 
trade continues steady with sales large, principally 
for Oregon's export. The city trade is improving. 

From Baltimore, Md.; The dry goods market 
has been fairly active, and jobbers express them- 
Selves well satisfied with sales. Prices are steady. 
No complaints are heard against collections. 

From Richmond, Va.: The dry goods trade is a 
shade quieter than last week. Other lines show no 
noteworthy feature. 

' From Norfolk, Va.: The dry goods jobbers are 
doing a fair business, and all retail departments are 
more active, 

From Wilmington, N.C.: Dry goods jobbing 
trade fair, but without special feature. 

' From Savannah, Ga.: Dry goods markets more 
steady and active, with fair demand for leading 
lines. Shipments more than previous weeks. 

From Selma, Ala.; The dry goods trade is still 
good. 

From Galveston, Tex.: The dry goods and gen- 
eral jobbing trade is dull. 

From Houston, Tex.: The dry goods trade is dull 
here, and merchants are buying for immediate wants 
only. 

From San Antonio, Tex.; Dry goods are moder- 
ately active. 

. From Waco, Tex.: The wholesale dry goods 
trade is reported rather inactive just now, notwith- 
standing the sales since January are much larger 
than for the corresponding time ot 1882. 

. From Memphis, Tenn.: Dry goods dealers report 
sales as being good considering the time of the 
year, but the volume is decreasing as the summer 
approaches. 

From Halifax, N. S.: In dry goods the spring 
trade is considered over. A better estimate can 
now be made of the amount, and the trade un- 
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hesitatingly compare it unfavorably with the past 
two corresponding seasons. 





COTTON. 

The market for spot cotton at New York for the 
week past has been quiet and firm, higher with 
quotations. ‘The closing price last evening (1015/;¢c.) 
shows an advance of 3/,gc. over the closing price 
one week ago. The sales for the week foot up as 
follows: For export, 1,025 bales; for consumption, 
1,991 bales, and for speculation 480 bales. In- 
cluded in the above are 300 bales to arrive. The 
deliveries on contract amount to 2,500 bales, against 
3,200 last week. “The volume of business continues 
to grow less, the total sales only reaching 3,496 
bales, against 5,106 last week, and 8,339 the week 
previous. 

Below will be found the closing quotations for 
prompt delivery uplands at New York on Friday 
evening, as compared with last week and the cor- 
responding week last year : 

This week, Last week. Last year. 











Ordinary..... 8c 7 13-16c. gXc. 
Strict ordinar 8 7-16 84 10 3-16 
Good ordinary 9% 8 1-16 II 
Strict good ordi 9 15-16 9% 11 7-16 
Low midcling...... 10 7-10 104 11% 
Strict low midd 10% 10 9-16 12% 
Middling.... : 10 15-16 10% 12 5-16 
Good micd}ing. 5. sue ses she 11 5-16 11% 12 11-16 
Strict good middliig . 11 9-16 1134 12 15-16 
Middling fair. ... wes 121-16 11% 137-16 
Fairiviees ap encete eee lbmee 12 13-16 125% 14 3-16 


The market for spot cotton closed firm. 

The future market at New York for the week past 
has been steady and easy. Quotations show an 
average advance of 13 points for near months, 
but a decline of 11 points for later months. The 
sales have been heavy, although less than those of 
the preceding week. They foot up 833,000 bales, 
against I,III,100 bales last week, and 269,100 for 
the corresponding week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week. Last week. Last year. 








MEV cictctatetniomiotarelsluleteveleivietvivieate II.00 10.83 12.32 
Va 5. cicertg cine sisiam the ease tree 11.00 10.94 12.41 
Julie sen cee ste sioohlen pauwined 10.98 II O1 12. 
ANGUS Ese x aieipalclertitieec pleat 11.04 11.08 12.68 
Septemivers vs nswe een eng 10.57 10.72 12 30 
October ..... 10.26 10.35 11.70 
November 10.14 10.25 II 51 
December 10.16 10.27 12.52 
asay Roerog et. eaube 10.25 10.34 11.64 
EbUATY.. 26 owe se kes cnesnies ae 10.39 11.75 
The market for futures closed dull but steady. 


The southern markets have been quiet and steady. 
Below will be found the sales for the week and 
the closing quotations tor middling uplands at 
five leading ports as compared with last year’s 
quotations : 





Week's sales, To-day, Last year, 
Galveston s 2s essiesps ins. cole 6,927 10% 12 
New Orleans... : 12,850 10 3-16 12% 
Mobile ....... 2,400 10% 12 
Savannah ....... 1,559 Io 3-16 1% 
Charleston........ 50 10% 12% 
Nrstolkens a 5 3,195 tol4 12 
Baltimores\s. Se cctveca cee 3,832 10% 124% 


The total receipts of cotton at the ports since 
September I are 5,693,470 bales, an increase of 
1,240,946 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 





: This year. Last year. 
CealvestGriis sriccnn sists aaleisneie ties skis si einiae 798,807 415,917 
New Orleans 1,599,783 1,153,121 
Mobile 5.52 j. 20:0 eo 06 256,075 
Savannalt; i) 2ctcsss5 7 710,065, 
Charleston... .cccconsss 483,411 
Wilmington.....<0s....- 132,061 
Norfolk: scccctehantesee 587,238 
Baltimore............... 27,535 
New York... cece 
Boston.......++ 212,023 
Philadelphia 67,416 


Below will be found the receipts for each day in 
the week ending Iriday, May 11, at eleven leading 
ports: 











Sat. S.&M. Tues. Wed. Thurs. Fri. 

Galveston... --. 1,370 1,406 615 2,890 667 «1,174 
New Orlean - 2,157 1,95 431% 1,661 1,240 3,014 
pene : ae 347. ~—s«1, 012 ae Io 168 

avanna 3, 731 30 54 8 28. 

Charleston 548 &go ag 546 Sort, 208 
Wilmingto 41 61 135 144 89 31 
Norfolk 1,929 1,663 ~—-1,076 7oS 61,023 1,853 
Baltimo sor, 40 316 757 31 491 
New York 70 <e 252 Iain mee 
Boston r 326 =—-:1, 188 748 1,014 $11 612 
Philadelphia. 87 398 360 633 387 
Totals. jacinecent 7,504 8283 9,753 8,953 6,767 8,222 
This day last week. 6,953 10,008 6,774 6,705 7,363 9,120 
This day last year.. 3,759 5,102 5,678 3,349 2125 3,889 


The total receipts at the ports for the week were 
50,526 bales, against 48,172 last week and 24,871 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 14,815 bales, against 13,563 
bales last week and 7,233 bales for the correspond- 
ing week last year. The shipments for the week 
were 31,298 bales, against 38,303 bales last week 
and 20,081 bales for the corresponding week last 
year. The stocks for the week were 136,969 bales, 
against 150,225 last week and 116,844 for the same 
week last year. 

At Liverpool the spot market is reported easier, 
with a moderate inquiry which has been freely sup- 


plied. Middling uplands have been higher, the. 


price having advanced to 513/;—d. from 53d. last 
week. 


The Liverpool future market was irregular in the 
early portion of the week, but became firm and easy 
in the latter, and closed steady last evening. 

Below will be found the closing quotations on 
Friday of low middling uplands for delivery, as com- 
pared with last week and the corresponding week 
last year: 







This week Last week. Last year. 
Mays Sin) iitnie.-igememe a neteiatate oer 5 §3-04d. 6 49-64d. 
MayATunet. seecneis mee weenie 5 56-64 5 54-64 6 39-94 
arf Shee waont asta 5 59-64 5 57-64 6 32-64 
July-August.... ... 5 63-64 5 61 64 6 45-64 
August-September. . 5 62-64 © 63-64 6 51-64 
September-October. 5 61-64 5 60-44 6 42-64 
October-November... ; a 5 52-64 6 23-64 
November-December........ 5 47-64 5 55°64 oki 


The sales for the week at Liverpool were 60,000 
bales (of which 45,000 were American), against 
75,000 (of which 47,000 were American) last year. 
The sales for export were 5,100 bales, against 13,000 
bales last year. The sales for speculation were 4,200 
bales, against 11,000 bales last year. The amount 
forwarded was 19,500 bales, against 13,500 bales last 
year. The stock in port is 914,000 bales (of which 
677,000 are American), against 986,000 bales (of 
which 622,000 were Americ:7' !ast year. The total 
imports for the week were 55,000 bales (of which 
36,000 were American), against 79,000 bales (of 
which 40,000 were American) last year, and the 
amount afloat 343,000 bales (of which 193,000 are 
American), against 436,000 bales (of which 183,coo 
were American) last year. 

The Manchester market closed quiet. 


THE COTTON MARKET BY TELEGRAPH. 

From Providence, R.I.: The cotton market is 
very firm, sales being moderate. Middling upiands 
are quoted at 11%(c. and middling gulfs at 11}4c. 
There are about 10,000 or 12,000 bales on hand. 

From Cincinnati, Ohio: Cotton continues strong, 
and manifests sympathy with the seaboard cities. 
Receipts this week have been liberal, and prices 
have advanced Yc. 

From Baltimore, Ma.: There is no pressure to 
sell in the cotton market. Small demands are 
freely supplied and prices quote steady. 

From Norfolk, Va.: Cotton receipts continue’ 
about as last reported. 

From New Orleans, La.: The spot movement 
this week was moderate ; low ordinary to low mid- 
dling declined 1/;gc., middling and good middling 
yc., middling fair %c. The sales of tutures were 
fair. Mays declined seven points, summer months 
about twenty-five, and fall months sixteen, though 
the market is believed to be strongly held, particu- 
larly in Liverpool. Apprehension prevails that it 
may go up or down at any time by manipulation. 
This checks activity and causes a feeling of appre- 
hension. The pressure here is principally on Julys. 
The weight of cotton is considered heavy in the 
aggregate, but so widely and generally distributed 
as not to be fully appreciated. 


THE GROWING COTTON CROP, BY TELEGRAPH. 

From Charlotte, N. C.: Previous to 1st inst, gen- 
erally too wet for cotton, retarding planting. Since 
then favorable, and planting about completed. 

From Raleigh, N. C.: Spring has been backward. 
May weather has been fine and planting progressing 
rapidly ; will be completed in ten days. 

From Wilmington, N.C.: Weather pleasant and 
favorable for planting, which is nearly completed. 
Cotton receipts increasing and market firm. 

From Charleston, S. C.: Too much rain hereto- 
fore. Three weeks backward. Much replanting in 
low places. Present weather fine. 

From Columbia, S. C.: Weather fine for cotton ; 
good stands ; prospects good; acreage 5 per cent. 
larger than last year. 

From Atlanta, Ga.: Rainy, warm weather. 
progressing finely. Prospects excellent. 

From Montezuma, Ga.: The weather is warm and 
dry, and stands of cotton are good. The plant is 
healthy and growing rapidly. A few farmers have 
finished chopping, but the larger number are now 
in the midst of the work. 

From Montgomery, Ala. : Weather for cotton crop 
unfavorable until two weeks ago. Crop two weeks 
late. Stands generally good, and plant vigorous. 
Prospects good. 

From Eufaula, Ala.: Weather fine; condition of 
crop moderately good. 

From Prattsville, Ala.: The weather to-night is 
warm, dry and cloudy. The general condition of 
the cotton crop is backward, the plants being small 
and unhealthy in appearance from continuous cool 
nights. Cotton chopping has progressed rapidly 
in the last week. ‘ 

From Columbus, Miss.: Weather favorable. 
Cotton small but good stands. Had a good rain 
to-day. 

From Meridian, Miss.: The weather has been 
good; it rained to-day, which was needed. The 
general condition of the crop is good. 

From Meridian, Miss.; A correspondent, just 
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| weather is favorable to crops. 































































returned from an extended tour, reports the cotton 
very small and three weeks late. 
From Natchez, Miss.: We have had too much 
rain lately. Farmers could not work, and are all 
of two weeks behind last season, Condition of all 
crops very good. 4 
From Baton Rouge, La.: Cotton three weeks late. 
The weather has been showery, with hail during 
last few days. The crop has a good stand, and 
looks well. The acreage is ten per cent. less than 
last year. E 
From Shreveport, La.: Weather, general condi- 
tion and prospects only fair. Stand good. Crop 
one wee late. 
T’'rom Dallas, Tex.: Reports from the country 
indicate that crops are in good condition. Cotton 
planting well under way, but with diminished 
acreage. 
From Galveston, Tex.: We have had warm 
weather during the past week, with occasional — 
showers. The crop prospects are reported good. 
From Houston, Tex.: But little cotton is coming 
in, which finds ready sale at full prices. The cotton” 
prospect is good, much better than at same date last - 
year. 
rom Terrell, Tex.: The weather is very favora- 
ble, and the condition of the crops is good. The 
stand of cotton is excellent—never better. 
From Waco, Tex.: Although the season is back- 
ward fully one month, the present condition of the 
While the cotton 
crop is backward, planters report the acreage much 
larger, and they entertain the idea that the crop: 
will be fair if not good. 
From Waco, Tex.: The cotton crop is from two 
to three weeks later than last year; weather very 
dry. Many fields are too hard to plow, and planting 
will not be finished before the 25th inst. A large 
part of the Brazos bottom is lying out. 
From Murfreesboro, Tenn.: Needing rain badly 
to insure good stand. Acreage about same as last 
year. General condition fair. 5 
From Helena, Ark.: The prospect for the new 
cotton crop has not been good, but: the warm 
showers Wednesday will probably improve the sit- 
uation. ‘The crop is less than last year. 
From Van Buren, Ark.: There is 25 per cent. 
increase in the cotton acreage, with favoring rains 
and weather. 1 


WOOL. 
There is continued dullness and depression in the 
seaboard wool trade. The slow movement of woolen — 
goods from the hands of. agents and distributors 
promotes general caution among manufacturers, and 
their purchases are seldom in excess of the nearest 
wants of the looms. A considerable percentage of 
the woolen goods machinery in the eastern and 
middle states has been stopped during the past 
sixty days, and will remain idle until the distribu- 
tive trade improves. ‘The decrease in production is 
chiefly of staple clothing, woolens and carpets. 
Worsted products have sold comparatively well, 
and are still doing better than any other class of 
goods. The uncertainties of the new tariff are a 
stumbling block in the way of a free movement of 
wool and its products. Indications point to com- 
parative steadiness if not to greater firmness in 
prices of desirable washed wools, for a few weeks, 
pending the marketing of northern clips, but after 
that it is expected that lower prices will prevail. 
The earlier shorn wools are not selling freely at 
primary points in the south and southwest. Grow- 
ers’ ideas of value are generally represented as above 
a parity with seaboard prices, and are likely to be 
modified considerably before active operations will 
be commenced by the eastern trade. 


AMERICAN WOOL MARKETS BY TELEGRAPH, 
From Cincinnati, Ohio: Wools and woolens are 
dull and prices are unchanged. 
From Louisville, Ky.: Wool receipts are large, 
sales active and prices well supported. The deliy- 
eries are of excellent quality. 
From San Francisco, Cal.: Wool has experienced 
more inquiry from eastern buyers. 
From San Antonio, Tex.: The wool market here 
is dull. : 


IRON. 

The American pig iron market is weak, and con- 
sumers are looking for lower prices, notwithstand- 
ing the reduction of $2 per ton recently made. 
Sales during the week have been small. Some 
cutting of prices is reported, and there are those 
who talk about $20 for No. 1. Scotch iron in this 
market is no better off. The arrivals during the 
week will not aggregate over one thousand tons, 
and a part of this was stored. The sales to 
arrive were very meagre. The market for mill 
iron in the east is somewhat firmer, owing 
to the prospect for a strike among the 















































puddlers and other workers in the western mill 
district on June 1. The efforts at a compromise 
e reported to have. fallen through, and a strike 
on the 1st proximo is considered almost certain. 
here is also more firmness in the prices of manu- 
factured iron, dependent upon the same causes, but 
‘no improvement in prices has been recorded. The 
eel-rail mills are reasonably well employed, and 
the products thereof are firmly held at $38@$39. 
Old rails are quiet, and scrap iron is not marked by 
features worthy of note. The various features of the 
Jeading iron markets throughout the country will be 
‘found in the special telegrams printed below. 


4. THE BRITISH IRON MARKET. 
[By Cable to BRADSTREET'’S.] 

~ London, May rz.—Iron is quiet. The finished 
trade, if anything, is weaker in Cleveland and 
Scotland. Machinery shipments are very active; 
also railroad supplies for the colonics. The ex- 
‘ports to America for April were very small, except 
tin-plates. 


_ DOMESTIC IRON MARKETS BY TELEGRAPH. 
From Philadelphia, Pa.: Forge iron is weak and 
declining, and foundry iron is dull at the recent 
reduction. ‘There is very little doing, except for 
immediate requirements. The supply of refined 
jron is light, and prices are firmer. Stecl rails are 
firm at $39@$40. Nails are active. Old material 
continues dull. Eastern bar mills anticipate a better 
business in the event of the general stoppage of 
- western mills, now regarded as certain to occur on 
June i. 
From Pittsburgh P2.: There has been an 
‘improved demand for manufactured iron this weck, 
_ orders being sent in in anticipation of a strike June 
x. Prices are no better than for sixty days past. 
From present indications it seems improbable that 
the differences can be adjusted without a slrike, 
the wage-workers having apparently forgotten 
‘their past experience. Nails are in fairly active 
demand, but not more so than is usual at this time 
of the year. 
_ . From Cincinnati, Ohio: Pig iron continues with- 
out life under a moderate consumptive demand. 
Manufactured iron is in good demand under firmer 
prices. The determination of makers to reduce 
wages June next—recently expressed—may cause a 
stoppage of the mills, as workmen say they will not 
~ accept the terms offered. 
From Cleveland, Ohio: There is virtually no 
change in the condition of the iron market. Con- 
- siderable pig iron is being sold, but in small lots 
- only, and for immediate delivery. Prices continue 
Jow and weak, with no present indications of im- 
. provement, the general features of the trade being 
unchanged. 
: “Brom Chicago, Ill.: Jobbing fairly unchanged. 


Bar and angle iron in steady demand. Anticipated 
trouble with workmen causes a stronger feeling, and 
_ prices are more closely adhered to. Pig unchanged. 
“Stocks moderate. Jobbing trade fair. Steel rails 
- moderate. 
From Detroit, Mich.: \n iron the situation re- 
_ mains practically unchanged. The mills have a fair 
~ amount of orders, but these are mostly orders on 
account. A strike is expected in all western milis 
‘June 1. 
From Louisville, Ky.: Yron is dull and in buyers’ 
favor, with stocks reasonable and consumption on 
an average scale. 
From St. Louis, Mo. : 







































Merchant iron continues in 
satisfactory demand. Stocks are running down 
~ somewhat, and dealers are firm as to prices. The 
mills promise deliveries only for May. Fig iron is 
in better request, but values are still weak, and 
concessions are made on big orders. 


By COAL. 

The most noticeable feature of the anthracite coal 
trade, if it has such a one, is the absence of heavy 
stocks at tide-water, in the face of an excess o: 
nearly 1,000,000 tons of coal already produced in 
1883, as against 1our months of 1882, and this, too, 
while trade has not been brisk and the inland 
‘navigation movement is not under full headway. 
otwithstanding this, however, the coal operators 
are discussing the advisability of continuing on haif 
time through the entire month of May. Chicago, 
Detroit, Buffalo and Boston, all report no special 
activity yet discernable in anthracite. 
points, however, the prospect for putting out a fuil 
“proportion of the season's product is of course all 
‘that it ever has been. The total output of anthra- 
cite from January 1 to April 28, was 8,643,490 tons, 
against 7,652,500 tons in a like portion of 1882. 
his shows an increased production during the 
current year amounting to 990,996 tons. 
danger to the spirits of those who have been count- 
ing probable profits is based on the possible stop- 
page of iron mills and furnaces. Bituminous coals 
are unchanged. 
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PETROLEUM. 

The past week in the speculative petroleum 
market has witnessed a gradual but steady advance 
in prices, beginning on Monday and continuing 
until Wednesday evening. Last Saturday's market 
was inconspicuous, the variations not amounting 
to more than one cent. The gains during the 
earlier portion of the week were quite noticeable, 
but were built, of course, upon the poor quality of 
divers and sundry reports of wells from day to 
day with no special prospect for exerting any in- 
fluence on producers. The report. of the United 
‘Pipe Line Company was published Thursday. This 
was offset by rumors respecting ‘new wells,” and 
caused prices of certificates of crude to react some. 
The gain was about 2c. on Monday, Wc. on Tues- 
day, 1%c. on Wednesday, and the decline on 
Thursday amounted to about 1%c. The United 
Pipe Line stocks of accumulated oil gained but 


gallons is thus seen to be (in the nine months’ 
exhibit) 51,836,181 gallons, and in value $6,183,884. 


Flour has been without animation, with light stocks ; 
should there arise a fair consumptive demand, 
prices will advance. Receipts of grain have been 
small, and transactions are not noteworthy. The 
drouth has affected the small fruits in the neighbor- 
hood, but, unless it continues, it will not be thought 
serious. Hemp is in fair demand under a fair 
market. The reduction of production of whisky to 
one-fifth appears to have a beneficial effect in sus- 
taining prices. Tobaccos are unchanged; the 
volume of sales large, especiaily in manufactured 
goods. The factories in all lines are very busy. 
The volume of loans has slightly increased, but 
rates are unchanged. The demand for eastern ex- 
change is equal to the supply, and prices for it are 
firm, though unchanged. ; 








OCEAN FREIGHTS. 
~The ocean freights market ruled very dull on 
Saturday last, which tact was probably due to the 
brisk chartering of petroleum vessels which had 
been going on during the week ending with that 
day. On Monday rates for oil vessels were firmer 
and held higher. Vessels were not so easily ob- 
tained as for some time previous, as the export 
movement had been steady, if slow. Grain charters 
did not show the same animation that petroleum 
has during the week, although berth rates for grain 
have been quoted to many shippers and consider- 
able has gone on board. Tuesday and Wednesday 
the market was most active, and rates at times were 
advanced and firmly held. ‘They were quite as stiff 
on Thursday as for some days preceding, but not 
so much business was done. 





From Cleveland, Ohio: The weather has been 
favorable, and a fair week’s business has been ex- 
perienced in most lines of the jobbing trade. The 
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The only | 





11,715 barrels in April over the total reported at 
the end of March. On April 30 the outstand- 
ing certificates amounted to 25,393,241 barrels, 
or 460,051 barrels less than on March 30. The 
credit balances were 7,730,485, an increase during 
the month of 471,766 barrels. The increase of net 
stocks is the smallest shown in any month for nearly 
eighteen months. A comparison of the April state- 
ment of the United Pipe Line Company this year 
and last is of interest, and is given as follows: 

Barrels,———— 





te a 
April, 1882. April, 1883. Changes. 
INGE StORKS. Aosone’ cat 25,526, or 33,123,720 Inc. 7,597,62 
Certificates issued.... 19,963,183 25,303,2. Inc. 5,430,05) 
Credit balances....... 5,562,918 7) 732; 485 Inc 2,167,567 
ReCHRistec suse te toc. 2,145,966 1,856,793 Dec, 289,173 
Deliveries. 9. uce.t. 1,381,093, 1,584,047 Inc. 202,954 
Excess receipts ....... 764,873 272,746 Dec. 492,127 


The speculative market for certificates of crude 
on Friday opened steady at 93%@93%c., from 
which point it advanced to 933%c., and closed at 
935c. at noon. Word was received from the pro” 
ducing regions that the Balltown Oil Company's 
No. 6 had flowed nearly 500 in the first twenty- 
four hours, but that it is rapidly declining. The 
Manhattan well, on lot No. 741, in the Cherry 
Grove district, has struck a vein of gas which 
caught fire last night and Lurned down the rig. 
This well was considered an important venture. 
At the close of the afternooi session the marke; 
closed at 923{c., against 92¥%c. at the close on Fri- 
day night of last week, an increase of 5gc. on the 
week. 

The record of the prices of certificates of crude on 
the floor of the New York Exchange during the week 


ended May 11, is as follows: : : 
Closing 





Opening. Highest, Lowest. 
Saturdavinediuvsuesubegsaee 91% 92 gl 9136 
Mandayic sce ckace's 15% siomietyne 91% 93% 9134 92% 
Tresdayes smesimscdvesde ae 9314 9458 93 93 
Wednesday.........-++++0+ 934 91% 92% 94% 
Thursday, ....ccesewesserser 95 95 92% 93% 
Frid aV Meme cidele se aeaisjers/mmisiea 934 93% 92% 92% 


Refined oil was still further reduced on Saturday 
last. There was only a fair trade in the various 
commercial. brands of petroleum, Rather more 
firmness was exhibited by ‘Tuesday, but otherwise 
there was no improvement. 

The quotations for certifica‘es of crude petroleum 
and of petroleum products last evening, as against 
those of April 20, April 27, and May 4, are as 
follows : 





April: 20. April 27. May 4. May Ir. 
Certificates, crude. . 9443 4 92% 9234 
Refined, 11° i naciclchs 84 Y ‘ 1% 1% 
Refined, BOP ecient 848 758 
Crude, in barrels.... 7%@7% 7 @r 2 7 @7% 64@7% 
Case, plain br 10% 10% 10 9% 
Naphthals.....c5.) = 6 6 5% 5% 


The total quantity of petroleum (crude equiva- 
lent) exported from the Uni:ed States from Jan- 
uary 1 to May 5 was 189,883,455 gallons, against 
196,416,344 gallons in a like period of 1882, a de- 
creased exportation of but 6,532,889 gallons, against 
a decrease of 14,423,633 gallons reported up to April 
28. For the week ending May 5, the foreign ship- 
ments were 25,767,796 gallons—the largest in any 
one week thus far this year—against 7,855,699 gal- 
lons in the preceding week. New York city’s 
exports of petroleum from January 1 to May 5 
amounted to 162,781,359 gallons (leaving but 27,- 
02,096 gallons for all other ports), against 160,473,- 
196 gallons in a like period in 1882. The first week 
in May thus records a spurt in petroleum exports 
which is very gratifying, or will be if maintained. 

The total value of the exports of petroleum and 
petroleum products from the United States during 
March last, as reported by the National Bureau of 
Statistics, was $3,423,163, against $3,753,706, the 
value of like exports in March, 1882. The decline 
in the third month of 1883 as against that of 1882 
is therefore $330,570. The decline in aggregate 
gallons (all varieties) was from 40,378,457 gallons 
exported in March, 1882, to 36,309,101 gallons last 
March. For nine months ended March 31 last 
the total number of gallons of petroleum and petro- 
leum products exported was 362,326,158, against 
414,162,339 gallons in a like portion of 1881-82. 


The value of the former was $32,023,373, and. of 
the latter was $38,207,257. The loss in number of ! limited volume of trade, and cheerfully accept it. 





wheat, due largely to speculation, has served to 
check exports some. 





include special reference to the condition of the 
manufacturing industries of the country, the cereal 


chandise : 





The higher range of 







































backward season, however, has reduced the vol- 
ume of spring merchandise business, which, except- 
ing in a few lines, will be behind last year. 








From Indianapolis, Ind.: Trade in most lines is 
good, but not brisk. While the conditions of trade 
as arule are favorable, yet for some reason it lacks 
animation. Prices are without much change. Con- 
siderable interest is manifested in the coming wheat 
crop, and, while it is admitted that the crop will be 
short and fall below an average, yet the prospects 
have been improving, and the crop, it is thought, 
will be a very fair one. 


From Evansville, Ind.; Trade the past week has 
been good in wholesale lines, though farmers are 
now so busy with spring work that the retail trade is 
rather dull. Weather fine for grass and grain. 


SPEGALYIT RADE CAND. AN- 
DUSTRIAL REPORTS. 


[By Telegraph to BRADSTREET’S.] 
Special telegrams from leading cities, given below, 


crops, general trade, and the movement of mer- 


EASTERN STATES. 

From Portland, Me. : Collections are slow. Gro- 
ceries, though not up to expectations, are better 
than last year. The fish market is dull and prices 
are drooping. More fishermen are now fitting out 
than ever before on this coast. 





From Chicago, /il.:| Money active and easy. 
Collections satisfactory. Boots and shoes are job- 
bing fairly; leather quiet; manufacturers buying 
fairly for current wants. Hardware selling fairly; 
jobbers generally say that the spring sales have 
met their anticipations; stocks of leading goods are 
closely sold up. Groceries in better demand ; salés, 
slightly increased on last week. Wheat active ard. 
nervous. Government crop report had little infll- 
ence; values largely controlled by local manipula-. 
tions; receipts small; scarcely any shipping de-- 
mand. Corn steadier; some uneasiness regarding: 
condition for May and June. Oats quiet; receipts: 
jarge. Pork moderately active; speculative de- 
mand; no demand for consumption. Lard quiet’; 
small local speculation. Meats firmly held; ship-- 
ping demand small. Receipts of hogs 14,000; weak. 
and declining. 





From Boston, Mass.: The boot and shoe trade 
continues active. ‘The western and southwestern 
jobbers have been buying freely, and a large trade 
is still expected. Shipments for the week to places 
outside of New England 30,125 cases, against 
33,859 cases the nineteenth week in 1882. Total 
shipments since January I 927,509 cases, against 
844,740 cases same time last year. 





MIDDLE STATES. 

From Rochester, N. Y.: General jobbing business 
in this section has been more or less affected by the 
prevailing kad weather, but with the advent of sea- 
sonable weather a good business is anticipated. 
The millers report an increasing demand for flour, 
though the mills are still running at but about. one- 
half capacity. Wholesale liquor dealers report that 
more goods have been disposed of this season than 
during same season last year, but owing to the 
recent tax and extension of bonded period agitation, 
cash receipts have been no larger, straight whiskies 
being lower in price. Collections are generally re- 
ported satisfactory. 





From Peoria, [ll.: Business reported fair in all 
lines. Some of the agricultural-implement factories, 
are preparing to shut down, as their season is about. 
over. 





From Detroit, Mich.: In general lines of mer- 
chandise there is a very fair business doing. Col- 
lections average good, unusually so in some lines of 
business. In lumber and building materials of all 
kinds there is a good active demand. 


From Philadelphia, Pa.: The general trade move- 
ment has continued of moderate proportions during 
the past week. Buyers adhere to a very conserva- 
tive policy, and, as a rule, buy only for immediate 
wants. ‘The textile mills are still running slowly; 
very few are working full capacity, and some are 
entirely idle. There is a trifle better feeling in the 
yarn trade, in sympathy with the late advance in 
cotton, but the demand continues slow and unsatis- 
factory. Wool is dull, owing to the backward trade 
inits products. Other siaples of manufacturing sup- 
ply are quiet and unchanged. Flour is dull, both 
for export and home consumption, and concessions 
would have to be made to move large lots. Ship- 
pers’ grades are not plentiful. There is a good 
export demand for corn, but very little stock here at 
the moment to admit of business. Liberal arrivals 
are anticipated shortly by way of the lakes from 
Chicago. Foreign orders for wheat continue small. 
There is not much speculative activity in grain. 
Petroleum has ruled dull at a further slight decline. 
Provisions are jobbing freely at firm prices. Sugars 
are firmer. Importers are offering stocks indiffer- 
ently pending the reduction in duty. Old potatoes 
have again declined, as some varieties, notably early 
rose, are sprouting. New are still scarce. Vege- 
tables are in good demand, and well sold up. 
Arrivals of apples are unusually large for the time 
of year, but all good lots meet with ready sale. 





General trade show 
Collections reported. 


From Grand Rapids, Mich.: 
ing signs of improvement. 
better. 





From Louisville, Ky.: Money is in comfortable: 
supply and demand at 7 per cent. Whiskies are: 
very quiet and stationary. Leaf tobacco receipts, 
are small and market is stronger; manufactured: 
tobaccos continue very active and firm; an in-, 
creased acreage of white burley tobacco is being 
set out; there are an abundance of good plants. 
The business situation in general is described as, 
quiet and steady. The jobbing trade this week was. 
principally on small reassortment orders. Grain is, 
dull. Flour is firm and the demand moderate. 





From St. Louis, Mo.: General trade is reasonably. 
good, although some lines are quieter than pres. 
viously. Tobacco is declining with offerings of poor 
quality and sales small. The money market is 
quiet. : 





From Davenport, lowa: General trade has not 
been good for the past week, owing to bad weather. 
The wholesale grocery and dry goods trade has’ 
been good, there being no perceptible change from 
last week. 








WESTERN STATES. 

From Cincinnati, Ohio: There is no activity in 
any line. Spring trade has been light and has not 
equaled the expectations of the community, The 
distribution of goods has been delayed by the back- 
ward season, and consumption, asa result, is 
diminished. There is no evidence of panicky feel- 
ing. On the contrary, all realize the cause of the 


From Burlington, Lowa: Trade continues satis- 
factory, with no new features. Wholesale trade is 
steady, and retailers report a brisk demand for a 
variety of seasonable goods, Interest and exchange 
unchanged. 





From Milwaukee, Wis. :. The local money market 
has undergone no change of moment, and there is 
the usual demand for loans from all classes of bor- 
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rowers. Exchange on New York is not liberal in 
supply. The movement of currency, if anything, is 


in favor of Milwaukee. The weather has been very 
unfavorable to business in all lines, and the roads 
being in bad condition interfere seriously with trade. 





From Lincoln, Neb.: This is the busy season with 
farmers, and trade is dull, but it compares favora- 
bly with the trade of previous years at the corre™ 
sponding time. Eggs are scarce. Oranges have 
been selling at New York prices. Vegetable pro- 
duce is becoming plenty. There is a large trade in 
agricultural implements. 





From Topeka, Kan.; General trade is healthy, 
and has been fairly active through the week. Col- 
lections are reported fair. Groceries are in a nor- 
mal condition. There is a slight decline in the 
prices of produce. Lumber and building supplies 
are active. 


From Denver, Col.: Hardware, boots and shoes 
and groceries claim from 15 to 20 per cent. heavier 
demand than last season. 





CALIFORNIA. 
basiness is 
Hides are 


Frrom San Francisco, Cal. General 
rather quiet. Railway freights are firm. 
dull. 





SOUTHERN STATES. 

From Baltimore, Md.: There has been some little 
improvement in general trade during the week, 
which is attributed to more seasonale weather. 
Dealers in straw goods, boots and shoes, and similar 
branches of trade report a very fair volume of busi- 
Manufacturers appear to be holding their 
own. Flour is in moderate demand, but stocks are 
held with confidence, and the market though quiet 
is steady. Little is doing in the coffee market, but 
a better feeling prevails, and tendencies are for an 
improvement in the near future. Butter is in brisk 
demand, and New York choice lots are scarce and 
bring good prices, 


ness. 


From Norfolk, Va.: There is very little change in 
the general outlook. The weather is remarkably 
good, farming operations now progressing finely. 
The truckers are busy. Collections moderate and 
money easy. 

from Wilmington, N. C.; Freights—foreign, 
steady; coastwise, tonnage wanted. Provisions 
firm; stocks generally held for an advance. Grain 
stocks light; demand fair. General trade dull. 
Exchange and discount unchanged. 

From Savannah, Ga.: Trade continues steady 
with more shipments to country buyers. Collections 
improved. Tobacco trade very fair and stocks 
lighter than in previous seasons. 





From Selma, Ala.; General trade tor the week 
fair. The grocery trade has been better since the 
first day of the month than for two or three months. 





From New Orleans, La,: There is more move- 
ment in sugar with the tone better. Molasses is 
entirely nominal. Rice is steady; inquiry fair; 
mills stopped pounding; fair to prime 53 to 6. 
Foodstuffs in moderate request, and fairly supplied 
at little change in prices. 
all transit. 


Corn movement nearly 
Business receipts light. Exports fair. 





From Dallas, Tex.: In the city there is‘a general 
upward movement, and all wholesale dealers report 
large and increasing sales, with fair collections for 
this season. Stocks are large, and retailers readily 
supplied. City retail trade fairly active. 





From Houston, Tex.: The grocery trade is dull. 
Country merchants are buying only to supply im- 
mediate wants. Money is easy, at 8 per cent. 





From San Antonio, Tex. : General trade is good. 
Money is easy and deposits are large. Money here 
brings Io to I2 per cent. 





From Waco, Tex.: Breadstufis and staple groce- 
ries find ready sale at good prices. Collections are 
tardy, which is, however, compensated in some 
degree by the tendency on the part of merchants to 
sell for cash. Money continues to demand 12 and 
in some cases I5 per cent. per annum. 





Lrom Nashville, Tenn.: Trade with the grocery- 
men here has been good this week. Drugs fair. 
Flour steady. Corn steady. Cattle trade good, 
with fair prices. Weather very favorable for al 
growing crops. 





Irom Memphis, Tenn.: Business of the past week 
moderate. Meats and lard are tending to higher 
prices. Flour firm and higher. Meal steady. 





NOVA SCOTIA. 

From Halifax, N.S.; Business generally has 
continued without much apparent change during 
the week. Weather fine, and agricultural pros- 
pects good. New York funds weak. The high 
rate is evidently breaking. 





LATE MAILS. 

Chicago, May 9.—The daily bank clearings indi- 
cate more than the customary activity in busi- 
ness for the advanced period of spring. Money is 
also finding a larger demand than is customary in 
May. This is partly attributable to the fact that 
the quantity of grain held here is twice as large as 
at this date last year, and the average receipts 
compare well with the same time in previous years. 
But the supply of good paper on the market is not 
equal to the funds seeking employment in loans, 
and discounts are easily obtained at 6 per cent. 
The movement of produce to the seaboard is fair, 
but the supply of shippers’ bills drawn against such 
consignments is not sufficient to supply the banks 
with exchange on New York, hence rates are firm 
at 75 @80c. premium per $1000, and during the past 
few days money has been shipped to New York 
to cover drafts made for customers. The general 
trade is scarcely so active as at the middle of last 
week, yet it is better than at the corresponding 
period last year. Dry goods are meeting a good 
demand for the season, personal selections and 
mail orders being fair, but jobbers, while appearing 
satisfied with the volume of sales, admit that they 
would be much better were it not for the continued 
low range of temperature which restricts the con- 
sumption of light and medium fabrics suited to the 
late spring trade. Millinery is meeting a liberal 
distribution,and a fairly-good business is reported in 
notions and furnishing goods. Clothing sells slow, 
the weather being unfavorable for the interior 
retail trade; but while jobbers complain of a 
light movement of goods, they, as a rule, ad- 
mit that their sales are larger than during the 
first ten days in May last year. Boots, shoes 
and miscellaneous leather goods are in moderate 
request. All leading lines of hardware are meeting 
a fairly satisfactory order sale, and the volume of 
goods distributed is greater than last season. Bar 
and structural iron is jobbing freely, as dealers an- 
ticipated, but prices are low, and in many instances 
unsatisfactory. Nails are in fair request, but 
business is done at small profits. Pig iron 
is in moderate supply, and orders for job lots 
fair. Steel rails sell fairly, and the progress 
being made in railroad construction justi- 
fies the conclusion that the rail mills are likely to 
find fair employment during the next few months. 
The wheat market is nervous, and values greatly 
disturbed by conflicting reports regarding the con- 
dition of the fall-sown grain in the great central 
winter-wheat belt. The statements emanating from 
the secretaries of the various state agricultural 
societies generally report the prospect poor tor 
more than one-half to two-thirds of an average crop, 
while many private and equally reliable reports say 
the outlook is good for at least 85 per cent. of a yield 
of winter wheat and a large increase in spring sow- 
ing. The consumption is also small and no reduc- 
tion is being made in stocks here. Corn sympa- 
thizes with wheat, yet there is a liberal shipping 
movement, and as examination shows the condition 
to be good there is less tear in regard to its keeping 
qualities. Provisions are held with confidence, and 
the small receipts of hogs compared with this date 
last year, in connection with the moderate characte1 
of stocks, seems to justify the faith with which holders 
regard the property, yet the present consumptive 
demand is small. 


GRAIN IN CHICAGO ON DATES NAMED. 


Wheat, Corn Oats, Rye, Barley, 
bushels, bushels, bushels, bushels, bushels. 
May 5, 1883.... 6,121,000 6,630,000 898,000 465,000 42,020 
May 6, 1852. ... 3,312,000 1,047,000 147,000 296,000 50,000 
May 7, 1881:... 6,396,000 3,106,000 1,075,000 6,000 9,000 
May 7, 1880.... 7,968,000 2,910,000 407,000 14,000 280,000 








BRITISH GOLD. 

In the Princeton Review for May Mr. David A: 
Wells discusses the charge made by protectionists 
that the American advocates of revenue reform are 
paid for their services in “ British gold.’ The fol- 
lcwing extract is of interest : 

“The business of dissent from the tariff policy of 
the Federal government since the war has there- 
fore been mainly relegated (one meaning of which 
term is ‘to banish’) to a comparatively few per- 
sons, and those mainly clear-headed and enthusi- 
astic young men, who, as has always been the case 
in every other movement in the world’s history for 
the extension of human liberty, have had but the 
minimum of personal grievance to complain of, 
‘but whose motive and inspiration, impelling to 
work and sacrifice for the cause they advocated, 











was simply the love of truth and right, for the 
truth and right’s sake. But to men whose opinions 
about the tariff are controlled mainly by their 
pocket interests, and indeed to all who have been 
educated to believe that government—which never 
has anything in the way of money or property but 
what it has previously taken from the people—can 
create national prosperity by arbitrarily taking the 
result of accumulated labor from one man and arbi- 
trarily giving it to another, such motives appear 
absurd and incredible; and in default of any other 
motives that would seem reasonable to those thus 
reasoning, the hypothesis of organized cor- 
ruption and thorough disloyalty to Ameri- 
institutions has been resorted to, pro- 
claimed, and extensively accepted. Hence the 
statements first made, it is believed, by Horace 
Greeley and H. C. Carey, and since positively 
repeated and enlarged upon by such men as W. 
D. Kelley, Cyrus Hamlin, president of Middlebury 
College, Vermont; John L. Hayes, late president of 
the Tariff Commission, and many other lesser lights, 
that the leaders of the cause of ‘free trade,’ ‘ tariff 
for revenue only’ and ‘free ships,’ and the repeal 
of our navigation laws, receive their inspiration 
and were bought up to do their work through 
‘British gold,’ and that organizations for the pur- 
pose of raising and disbursing funds for such pur- 
poses in the United States—as, for example, the 
Cobden Club—regularly existed and were success- 
fully operated in Great Britain. Such statements 
and assertions up to the present time have seemed 
too silly to require anything in the way of positive 
challenge and denial, but when a recurrence to and 
a general use of them still constitute a marked 
phase of the current taritf discussion, and seem 
likely to continue, it may be well to here state, for 
the special benefit of those whose character and 
self-respect, in spite of most decided opinions and 
prejudices, will not allow them to deliberately 
falsify, first : 

“That the transmission on the part of any or- 
ganization or individual in Great Britain or Eu- 
rope to the United States of money or credit to 
the extent of a single dollar for the purpose of 
aiding any free trade or anti-protection move- 
ment in the latter country is not known to any 
American representative of such movement to 
have ever occurred; and the receipt of any such 
aid by any journal or organization advocating free 
trade in the United States, or by any person offi- 
cially connected with such organization, is not 
only here unqualifiedly denied, but the ability on 
the part of any one to furnish a scintilla of evi- 
dence to the contrary is also here positively chal- 
lenged and disputed. And, secondly, as respects 
the Cobden Club, which is declared, and exten- 
sively believed by protectionists to be, a foreign 
propaganda of free trade of wonderful activity, 
and the organization through which large sums of 
money are constantly raised and disbursed for 
influencing public opinion in the United States, 
the following statements are further submitted: 
This club was founded in 1866 with the ob- 
ject of encouraging the growth and _ diffusion 
of those economic and political principles with 
which the name of Richard Cobden jis asso- 
ciated, and which are also briefly but compie- 
hensively expressed in the motto which the club 
has adopted and caused to be engraved upon its 
seal, namely: ‘Free Trade, Peace, and Good-will 
Among Nations.’ Although the headquarters of 
the Cobden Club are in London, it enrolls among 
its members nearly all the lcading economists and 
statesmen of [urope, as, for example, Gladstone, 


can 


Bright, the Duke of Argyle, Sir John Lub- 
bock, Sir Charles Dilke, Robert Giffen, 
Thomas Brassey, and James Caird, of Ing- 
land; Léon Say, Leroy Beaulieu, Jules 


Simon, Henri Cernuschi, and Maurice Block, of 
France; Schulze-Delitsch and Karl Blind, of Ger- 
many; Emilio Castelar, of Spain; Frére Orbar. 
and M. Laveleye, of Belgium; Professor Cossa, 
Quintine Sella and Marco Minghetti, of Italy ; and 
in the United States, Presidents Woolsey, Ander- 
son, Gilman and General Walker; George Bancroft, 
Edward Atkinson, C. F. Adams, Jacob D. Cox, H. 
W. Beecher, E. N. Horsford, E. P. Whipple and 
Hugh McCulloch; while on the roll of deceased 
members are found the names of Baron Bunsen, 
Count Corsi, Léon Gambetta, Michel Chevalier, 
James A. Garfield, John Stuart Mill, L. F. S. 
Foster, Charles Sumner, H. W. Longfellow, R. 
W. Emerson, Samuel Bowles, W. C. Bryant, 
Francis Lieber, Isaac Sherman, Amasa Walker, 
Samuel Ruggles, William Lloyd Garrison, and 
others, the name of any one of whom is suffi- 
cient proof that no organization in which it was 
voluntarily, continuously and sympathetically en- 
rolled could be anything not in the highest degree 
honorable and open in all its transactions to public 








inspection. The receipts and expenditures of the 
Cobden Club are annually audited and published 
in detail in the leading journals of England, and 
its total income for the carrying out of its plans 
has never been as much in any one yearas $15,- 
000, with the single exception of 1881, when a 
special publication fund of $8,860 was con- 
tributed, and of which $5,140 was appro- 
priated for the publication and _ distribution 
of works on ‘Systems of Land Tenure.’ 
From the regular receipts are defrayed the ex- 
penses of an annual dinner of the members, the 
salaries of a secretary and clerk, the expense of 
medals which the club annually awards for the best 
essays on any subject connected with political 
economy by the students of various leading col- 
leges in the world (Harvard, Yale and Williams in 
the United States), and the publication and dis- 
tribution of a great veriety of books and tracts on 
many subjects additional to those pertaining spe- 
cially to free trade. When, therefore, the Hon. W. 
D. Kelley, member of Congress, declared in the 
political campaign of 1880, that the Cobden 
Club had raised and _ transmitted to 
United States more than $1,000,000 for in- 
fluencing the national election of that year; and 
the Rev. Cyrus Hamlin, a minister of the gospel 
and president of a New England college, writes in 
the Yournal of the American Agricultural Associa- 
tion for November, 1882, that the Cobden Club 
‘has expended vast sums during the last twelve or 
fifteen years to incite our (American) farmers 
against the government and our manufacturers;’ 
and that ‘ millions of copies of an appeal to Ameri- 
can farmers were issued ' (by it) ‘ and distributed all 
over the land,’ it is certain that these gentlemen, if 
they claim to be men of honor, have placed them- 
selves in a position not a little embarrassing and 
dishonorable. For they either knew or did not 
know whereof they affirmed. If they knew, then 
they were guilty of uttering unqualified and inten- 
tional falsehoods; and if they did not know, they 
used words without meaning, and recklessly, if not 
intentionally, deceived their hearers or readers. 

‘The following is a more detailed exhibit of the 
income of the Cobden Club since its organization, 
as derived from its official reports: For the seven 
years trom 1866 to 1873 the total income was £8,204 
($41,020), or at the rate of $5,857 per annum; 1878, 
41,529; 1879, £1,825; 1880 (the year of the United 
States presidential election), £2,557, and for 1881, 
44,163, of which £1,028 were appropriated to the 
publication of works on the subject of land tenure. 
Among other works published or distributed by the 
club during this same year, when, according to 
Judge Kelley, $1,000,000 was appropriated to the 
United States, were Caird’'s ‘Land Interest,’ 
‘Maclehose's ‘ Value of Political Economy,’ Wat- 
terson’s ‘ British Commerce,’ ‘The Financial Re- 
form Almanac,’ Apjohn’s ‘Cobden and Bright,’ 
Potter's ‘Workman's Views of Free Trade,’ 
Krebs'’s ‘Workingman on Reciptocity,’ together 
with reports of meetings, lists of members, ac- 
counts, etc.” 





TRADE EMBARRASSMENTS. 


There were 149 failures in the United States reported to 
BRADSTREET'S during the past week, 17 more than the preceding 
week, 31 more than the corresponding week of 1882, and 65 more 
than the same week of 1881. Compared with the previous week 
the middle states had 37, an increase of 1; New England states 
29, an increase of 10 ; southern states 33, an increase of 13; west- 
ern states 4o, an increase of 1; Pacific states and territories 10, 
a decrease of 8; Canada and the Provinces 20, a decrease of 
5. The important failures were Louis Rosenstein & Co., whole- 
sale fruits, Henry K. White, manufacturer of straw goods, 
Aaron W. Haines, wholesale cloths, New York city, and Samuel 
G. Levis & Son, manufacturers of cotton goods, at Clifton 
Heights, Pa. In the principal trades they were as follows : 
General trades 28; grocers 17; liquors 14; manufacturers 10; 
clothing 8; shoes 6; dry goods 5; drugs 5; hotels 4; grain and 
flour 4; millinery 4; hardware 3; tobacco and cigars 3; com- 
mission 3; bankers and brokers 3; fruit 3; leather 2; coal 2; 
stationers 2; fancy goods 2; bakers and confectioners a 











ALABAMA. 
EVERGREEN.—Hector M. Rumbley, general store, has 
assigned. : 
GADSDEN.-—Sitz & Gilliland, general store, have failed. 


ARKANSAS. 


JUDSONIA.—J. W. Arnold, general store, is reported to 
have been closed by the marshal. Liabilities about $15,000 ; 
assets $5,000 at Judsonia and $1,200 at Denmark, where he had 
a branch as Arnold & Winn. 


CALIFORNIA. 

BODIE.—Kirschbraun & Son, grocers, are advertised to be 
sold cut by the sheriff. F 

COLUSA.—P. L, Washburn, insurance agent, has filed a peti- 
tion in insolvency. 

DELANO.—A. Mandis, hotel, has failed. 

FINE GOLD.—N. Smith, general store, has failed. 

LOS ANGELES.—A. J. Hechtman, hotel, has failed, 

MURPHY’S.—R. Seuter, general store, has compromised, 
His liabilities were about $18,000; assets $5,000. 


the 





SAN FRANCISCO.—J. Abenheimer, calfskins, has assigned. 
SAN FRANCISCO.—Dickie Brothers, shipbuilders, have 
failed, , 

SAN FRANCISCO,—D, A, Healey, shoes, has failed. 
SONOMA.—W. Jones, general store, has failed. 


COLORADO. 

DENVER —L. O. Wood & Co., grocers, have assigned. 
FORT COLLINS.—A mortgage of $29,000 by Mrs. Ella B. 
Yount, carrying on the business of A. K. & E. B. Yount, bank- 
ers, is being foreclosed. She conveyed realty last month to the 
amount ef $13,000, and also sold out her dry goods and flour and 
_ feed business. 

SOUTH PUEBLO.—Crawford & Co., liquors, have been at- 


_ tached for $1,000. 

CONNECTICUT. 
NEW HAVEN —Louis J, Cross, confectioner, has assigned 
to Louis E. Ryder. , 
NEW HAVEN.—Henry Rogowski, tobacconist, assigned on 
the 8th inst. to Louis Steinart. Liabilities $3,039; assets small. 
STAMFORD.—Henry K. White, manufacturer of straw 
_ goods, has failed. For particulars see New York city. 
WALLINGFORD,.—Thomas W. Fair, dry goods, has as- 


signed, 


. GEORGIA. 
ATLANTA.—C. G, Grosse, merchant tailor, has assigned. 
Liabilities $12,400 ; nominal assets $10,800. 
BIG SHANTY.—J. G. Tanner, general store, has been 
closed by the sheriff. : 
; BROOKFIELD.—W. S. Bussey, turpentine, has failed and 
_ gone out of business. 
BROOKVILLE.—Hall & Huff, saloon, have failed and gone 
out of business. 
BROOKVILLE.—J. M. Hanell, turpentine, has failed and 
gone out of business. 
SAVANNAH.—J. H. Kemps, grocer, has assigned. 
SAVANNAH.—Jacob Sternberg, jeweler, has been closed out 


uncer a mortgage. 

me LLLINOIS. 
CHICAGO.—H. A. Anderson, formerly Anderson & Stevens, 
junk, has been closed by the sheriff on a judgment for $1,345. 
CHICAGO.—J. Sievers, groceries and liquors, has been closed 
by the sheriff. 
DORCHESTER.—Janes Feerey, general store, has failed. 
MENDEN.—Wiiliam Eckert, grain, has been attached for 
$3,421. Soa 
MOUNT CARMEL.—C. S, Russell, general store, has failed. 
OREANA.—W. H. Gantz, general store, has been attached 
and sold out. 
PEARL DEPOT.—M. Fisher, general store, has been closed 


by the sheriff. 
INDIANA. 


FOKT WAYNE.—Egan & Son, grocers, have assigned. 
RALEIGH.—Cahn & Priest, general store, have given a bill 
of sale to two creditors. Liabilities about $900; no assets. 
SYRACUSE.—F. T. Hoon, general store, has assigned. 


IOWA. 
ALTON.—Seach Brothers, agricultural implements, have 
failed. 
CLARINDA.—A. G, Dixon, marble, has failed. 
COUNCIL BLUFFS,—M. C. Felker, saloon, has given a bill 
a bill of sale on stock and fixtures for $1,500. 
CRESTON.—E. T. Kingsbury, shoes, has assigned. 
DAVENPORT.—The total liabilities of Paige, Dixon & Co., 
lumber, are reported to be from $250,0bo0 to $300,000 ; preferred 
claims $104,000, of which $80,000 is secured by chattel mortgage 
and $24,000 by confession of judgment. They claim that the 
assets will cover the liabilities. 
EARLING.—Byers & Eggers, general store, have had a mort- 
gage foreclosed. 
IOWA FALLS.—G. A. Winslow, clothing, has assigned to 
H.C. Miller. Liabilities about $8,000. 
MEADEVILLE.—Brinkhaus Brothers, dry goods and gro- 
ceries, have been closed by the sheriff. 
MONTEZUMA.—Funk Brothers, shoes, have given four 
chattel mortgages for $2,015, and are reported to have failed. 
NORA SPRINGS.—Mrs. S. Powers, millinery, is advertised 
to be sold out on a chattel mortgage. 
ROCKWELL CITY.—Alex. Campbell, general store, has 


failed. 
KANSAS. 
OLATHE. —John Harris & Co., bankers, have suspended, 


KENTUCKY. 
GLASGOW.—Henry Ranbold, confectioner, has assigned. 
KUTTAWA.—C, M. Whitney, groceries and saloon, is re- 
ported to have assigned. 
LOUISVILLE.—I. B. Johnson, grain and feed, has been at- 
tached. 
LOUISVILLE.—F. F. Lutz, malt, has assigned to H. Justi. 
LOUISVILLE.—J. B. Mathers, cigars and tobacco, has as- 
_ signed to H. Stucky. 
~ OWENSBORO,—J. T. De Vylon, saloon, is reported to have 
- been closed by the sheriff, A 
- PRYORSBURG.—Jones & Short, tobacco, are reported to 


have failed. 

LOUISIANA. 
NEW ORLEANS.—Downey, Foucher & Co., contractors, 
have assigned. Liabilities $11,772; assets $3,762. Andrew G. 
Downey, of the firm, who was also a builder, has assigned indi- 
vidually. Liabilities $10,857 ; assets $11,996. 


MAINE. 


AUBURN.—The Auburn Medical Spring Company has been 
"attached. 

BANGOR.—Adams Brothers, shoes, are reported failed. 
Liabilities $6,000; nominal assets about $7,000. 

DEXTER.—S. L. Smith, millinery, has failed. 
PORTLAND.—H. C. Webster, fancy goods, has failed. 
WATERFORD.—Frank L. Goocwin, general store, is re- 
ported to have failed, with liabilities of ¢3,000. 

WEST CAMDEN.—Milo S. Leach, general store, has been 
attached for $1,000. 
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MARYLAND. 
AQUASCO.—James B. Craycroft, general store, is reported 
to have failed, Liabilities about $1,200; assets nominal, 
BALTIMORE.—Miss Emma Amos, millinery, is reported to 
have compromised with all her creditors but one at 25 cents. 


MASSACHUSETTS. 
f BOSTON.—G. Baker & Co., wholesale fruits, have failed and 
will settle in insolvency, 
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BOSTON.—Osgood Fifield, carpenter, has failed and will 
settle in insolvency. Liabilities about $19,000, of which $6,180 
is secured by mortgage on real estate, There are no assets for 
the unsecured creditors. 

BOSTON.—William M. Pray, hotel, has failed and will settle 
in insolvency, Liabilities about $8,300, of which $3,000 is Secured 
by mortgage on the furniture, which is the only asset. 

BOSTON,—W. H. Satterlee, teas, has been attached. 

BOSTON’ —Merris Strecker, manufacturer of pocketbooks 
has filed a petition in insolvency. 

BOSTON.—William A, Travis, stockbroker, has failed and 
will settle in insolvency. Liabilities about $9,602, exclusive of 
three cisputed claims ; assets nominal. 

DANA,.—Creditors of A. W. Gooéman, Schofield & Co. have 
filed a petition in insolvency against them. 

EAST BROOKFIELD.—The creditors of J W. Vaughan & 
Sons, spoke manufacturers, have filed a petition in insolvency 
against the firm. 

EASTHAMPTON,—At a meeting of the creditors of the 
Williston & Knight Company, Mr. Knight stated the liabilities 
of the New York concern to be $248,760; assets $96,294. Of the 
Williston & Knight Company $63,110; assets $231,134. The 
liabilities are of three kinds—firm, corporation, and personal. 
He offered 25 cents on all firm debts, 62 cents on corporation 
cebts, and 40 cents on personal liabilities, in five payments— 
two-fifths cash June 15, one-fifth cash July 15, one-fifth in notes 
payable December 15, and the balance in notes payable June 15, 
1884 ; notes secured on the Easthampton property ; the whole 
contingent on being able to make arrangements to continue the 
business. The insolvency proceedings have been stayed. 

FITCHBURG.—J. E. Manning, clothing, has failed. Lia- 
bilities about $1,900 above the mortgage on stock of $8,000. 

HUBBARDSTOWN.—Elijah A. Warren, chair stock manu- 
facturer, has called a meeting of creditors. 

LEOMINSTER.—At a meeting of the creditors of E. M. 
Rockwell, woolen manufacturer, the statement showed liabili- 
ties $143,000; nominal assets $170,000. The committee hope to 
enable Mr. Rockwell to resume. 

LOWELL.—James A. Parr & Sons, knit goods, have gone 
into insolvency. 

LOWELL —G. Wilson, hosiery, has failed. 

MONSON.—E. F. Willis, clothing, has been closed by cred - 
itors. 

PROVINCETOWN.—Young Brothers, 
closed by the sheriff. 

SPRINGFIELD.—Charles E. Bixby, cigar manufacturer, is 
in insolvency. 

SPRINGFIELD.—Mallett, Annable & Co., stationers, have 
been attached. 

SPRINGFIELD (Indian Orchard),—Philip Bolger, dry goods, 
has been closed by creditors. 

WORCESTER,—The liabilities of H. A. Richardson, ma- 
chinery, are about $2,709 ; assets light. 

WORCESTER.—J. F. Smith of No. 53 Green street, commis- 
sion, has been attached. He has left town, and it is said his 
assets will pay but little. 

MICHIGAN. 

DETROIT.—Charles Canny, coal and wood, has been at- 
tached. 

GRAND RAPIDS.—R. R. Hayslett, grocer, has had a chat- 
tel mortgage foreclosed. 

GRAND RAPIDS.—Lynch & Hamilton, furniture, have as- 
signed. Liabilities $755; assets $470. 

LANSING.—The habilities of T. B. Thrift, hardware, are 
reported at $6,000; assets probably $4,000. 

MANCHESTER.—Mrs. George W. Bence, crugs, has failed. 

MANCHESTER.—Van Duyn & Worculf, hardware, have 
sold out to the bank, which held a chattel mortgage. 

MASON.—The liabilities of ‘+. J. Charles, dry goods, are 
$6,115; preferred claims, $4,700; actual assets $3,450. He 
does not continue. 

RICHMOND.—N. McIntyre, grain, has failed. Liabilities 
about $11,000, of which $6,500 is secured ; assets estimated at 
$7,000. His indorsers have bought the stock to secure them- 
selves. 


fruit, hive been 


MINNESOTA. 
ADA.—Asbjornson & Monson, clothing, have been closed by 
the sheriff. 
MISSISSIPPI. 
BEAUREGARD.—Morris Daniel, general store, had his 
large brick building blown down in the recent cyclone, burying 
his stock, estimated at $9,000, in the ruins. He is endeavoring 
to compromise with his creditors at 25 cents, in one and two 
He shows liabilities about $30,000, and nominal assets 


MISSOURI. 

CAPE GIRARDEAU.—Theodore Bessel, general store, has 
sold out and been attached. 

GREENCASTLE.—J. L. Custer, harness, has failed and 
gone out of business, Liabilities about $1,400. 

LAKEVILLE.—H. D. Sanford, dry goods and groceries, has 
failed. 

SEDALIA.—F. Segerdale, saloon, has had a chattel mort- 


gage foreclosed. 
NEBRASKA. 
COLUMBUS.—John W. Davis, grocer, has failed. 
OMAHA.—Philip Lang, shoes, has compromised. 
PHELPS.—J. M. Hopwood, drugs and groceries, has failed. 
His stock, invoiced at $5,000, he sold to his clerks for $2,600. 


NEVADA. 
RUBY HILL.—Ernest Man, general store, is advertised to 
be sold out by the sheriff, Liabilities $6,000; assets $3,000. 


NEW HAMPSHIRE. 


LITTLETON.—J. B. Chancler, 5-cent store, has assigned. 
Liabilities about $500; assets $200. 


NEW YORK. 

ALBANY.—Benjamin H. Thanhauser, grocer, has assigned 
to Aaron P, Pratt. 

BROOKLYN.—William Peters, cry goods, has assigned. 

BUFFALO.—G. & T, Farthing, distillers, it is said have 
paper out from $100,000 to $150,000, largely, it is thought, ac- 
commodation paper. Mr. Farthing says the firm is unable to 
meet it as it matures, but claims ample assets to pay all liabili- 
ties and have a large surplus left if he can arrange an extension. 

BUFFALO.—Mrs, Georgianna J. Guenther, trading as Henry 
T. Gillett & Sons, wholesale liquors, assigned on the gth inst, to 
John L. Romer. The principal prefererces are John Guenther 
$7,000 ; Manufacturers’ & Traders’ Bank $2,150; E. W. Cook & 
Co, $3,113 ; George W. Kidd & Co., New- York, $2,050 ; Waverly 


years. 
$14,000. 
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Refining Company, New York, $3,900. The firm was involved | 


through G, & T. Farthing on accommodation paper. 


BUFFALO,.—Sherman Brothers & Co,, cement and grain, j 


have given a chattel mortgage. They were embarrassed through 
the suspension of G. & T. Farthing. 

BUFFALO,—The Jost Brewing Company has assigned to 
Robert F, Schaeling. The partners were Edward Kretz and 
John Ringler. 

CORTLAND.—Ignatius Miller, clothing, has assigned. 

GENEVA.—Mrs. Charles P. Wilkins, books, has assigned to 
E. J. Rogers, 

MUNNSVILE.—H. W. Gallup, general store, has assigned. 

NEW YORK CITY.—John R. Barrett, cotton broker, has 


, suspended. Liabilities about $2,000; assets small. 


NEW YORK CITY.—Belcher & Bagnall, machinery, as- 
signed on the 7th inst. to W. W. Schenck, giving preferences for 
$1,782. Liabilities about $12,000; nominal assets about the 
same, The failure is attributed to dull trade. 

NEW YORK CITY.—The schedules of Duke & Cole, 
varieties, show liabilities $3,928; nominal assets $3,771 ; actual 
assets $1,822. 

NEW YORK CITY.—Aaron W., Haines, wholesale cloth, 
assigned on the 7th inst. to Edward J. Knauer, giving prefer- 
ences to Julius Crager $3,500; Sarah Chave $129; Frank G. 
Sigler $500; total $4,129. His liabilities are estimated at 
$125,000. 

NEW YORK CITY.—The schedules of Hatch & Peters, 
bankers and brokers, show liabilities $299,294; nominal assets 
$276,172; actual assets $16,552. 

NEW YORK CITY.—The schedules ot Charles E. Hume 
& Co., builders, show liabilities $46,282 ; nominal assets $13,309 ; 
actual assets $6,922. 

NEW YORK CITY.—Joseph Kopetzky, wines and liquors, 
assignec on the toth inst. to Max Moses, gi ing sixteen prefer- 
ences for $25,584, of which the principal ones are as follows : 
People’s Bank $4,250; Murray Hill Bank $5,037; Francis A. 
Clarke $1,748; Maddux, Hobart & Co. $1,444; William Kraus 
$1,400; Margaret Henning $1,800; Louis Monheimer $1,800; 
Thomas Bacon $3,4co; John J. Willis $1,339; Henry Frohman 
$1,500. The preferences were all for notes, checks and wages. 
His written statement of December 30 last claimed resources 
$112,000 ; liabilities $32,0c0 ; surplus $80,000. His liabilities now 
are reportec at about $40,000 and assets about the same, The 
real estate which he formerly owned has been sold or trans- 
ferred to pay off claims of relatives. 

NEW YORK CITY.—The schedules of David Pontreniola, 
grocer, show liabilities $8,5c6; nominal assets $5,506; actual 
assets $3,080. 

NEW YORK CITY.—Edward R. Reisenfeld, manufacturer 
of aprons, assigned on the 7th inst. to Gustave Hirschberg, 
giving a preference for $630. Liabilities $3,700; nominal assets 
$2,5co. Dull trade is ascribed as the cause of the failure. 

NEW YORK CITY.—Louis Rosenstein & Co., importers of 
fruits, assigned on the sth inst. to Leopold Friecenberg, giving 
preferences for $128,708 ; to the North River Bank on discounted 
notes $10,000; Importers’ & Traders’ National Bank on dis- 
counted notes $27,402; H. H. & F. B. Thurber & Co., money 
loaned, $5,806 ; Isaac Stern, Heilbron, Germany, on open account 
$85,500. The liabilities are said to be over $250,0co, and the 
assets are placed at $175,000. The failure is attributed to de- 
preciation in prices, dullness in trade and heavy losses. The 
business was*.established by Louis Rosenstein, who cied in 
1873. The present partners are Moritz Stern, William Stern 
and William Rosenstein. 

NEW YORK CITY.—The schedules of Louis Schiff, shoe 
manufacturer, shew liabilities $12,101; nominal assets $12,248; 
actual assets $2,012. 

NEW YORK CITY,—Sherman, Howe & Co., cement and 
grain, have given a chattel mortgage to White’s Bank of Buffalo 
as security for notes. 

NEW YORK CITY.—The schedules of J. L. Terpenning, 
produce, show liabilities $2,233; nominal assets $808; actual 
assets $252. 

NEW YORK CITY.—Henry K. White, manufacturer of 
straw goods, whose factory is at Stamford, Conn., has failed. 
His liabilities are about $150,000, and assets $110,000, exclusive 
of the commission account. His paper went to protest on 
the sth inst., and on the 7th inst. he was attached by Samuel 
Shethar for $4,5co on a past due note. The factory is still run- 
ning, and he hopes to make arrangements to continue business. 
His real estate at Stamford, which cost $25,000, is mortgaged for 
$16,000. He began in 1873 as H. K, White & Co., claiming 
$40,000 capital, and bought out his partner, George P. Metcalfe, 
October 1, 1879. 

RICHBURG.—B W. Baum & Son, oil refiners, have assigned 
to Charles Brown. 

RICHBURG.—H. C. Stevens, clothing, assigned. 
Liabilities $4,000; nominal assets $5,000; preferred claims 
$1,500. 

ROCHESTER.—Betty & Bullard, tile manufacturers, are 
advertised to be sold out by the sheriff. 

ROCHESTER.—Andrew McCoy, hotel, has assigned. 

TONAWANDA.—Frederick. Smith, lumber manufacturer, 
has failed. He was associated with J. A. Bliss, who recently 
failed, in the timber business as Bliss & Smith, and this, tegether 
with the loss of about $40,000 by the burning of his mill on the 
27th ult., resulted in his failure. 
about $175,000, and assets about $75,000. 

TONAWANDA.—George W. Vedder, harness, has failed and 
assigned on account of the failure of J A. Bliss. Liabilities 
$6,473; nominal assets $7,456; actual assets $6,726. 

TROY.—J. B. Nelson & Co., coal, have been levied upon by 
the sheriff on a judgment for $1,205. 


NORTH CAROLINA. 
SALISBURY.—P. N. Smith, grocer, is reported to have failed. 
Liabilities estimated at about $600; nominal assets $208. 
WHITAKERS.—J. H. Pippen & Son, general store, have 


assigned. 
OHIO. 

AKRON.—B. Desenberg, clothing, has assigned to Charles 
Baird. 

CINCINNATI.—James M. Dodge, cruggists’ specialties, has 
assigned. 

CINCINNATI.—The schedules of Newburgh, Frenkel & Co., 
wholesale clothing, show liabilities $382,000 ; assets $275,500. 

CLEVELAND.—W. R. Reid, tine art goods, has assigned. 

GALION.—Charles A. Koppe, shoes, has assigned to H. 
Green. He succeeded Barker & Koppe about the 3d inst., 
assuming debts $8,740, and taking assets nominally $10,676. 

L1MA,.—William Askins, dry goods, sold out to his brother, 
Joseph, and assigned to Frank Schwab. 

NEW HAMPSHIRE.—F, Stamats, grocer, has assigned to 
O, North, 


has 





The habilities are reported at 


OREGON. 
PORTLAND.~—Ida E. Blood, shoes, has assigned. 


PENNSYLVANIA. 

BROOKDALE,—Munson & Knight, manufacturers of sole 
leather, have assigned. They were also interested in the Rock- 
dale Acid Works. . 

CARLISLE.—Execution has been issued against Mrs. Eva 
H. Cart, millinery, for $1s0. 

CLIFTON HEIGHTS.—Samuel G. Levis & Son, manufac- 
turers of cotton goods, have suspended. Their mill was valued 
at about $75,000 and was mortgaged for about @40,000. The 
business has been established over twenty years. 

EXPERIMENT MILLS.—Samuel M Ace, general store, has 
been closed by the sheriff. 

LEBANON.—Aaron Hof{man, grocer, has been closed by the 
sheriff. 

PHILADELPHIA.—Moss & Co., stationers, have assigned 
to J. Warren Coulston. 

PHILADELPHIA.—John H.. Nash, liquors, has been sold 
out by the sheriff, realizing about $350. Judgments against him 
amount to $1.755. 

PHILADELPHIA.—Execution has been issued against Philip 
Nathans, clothing, on a judgment for $1,100. 
about $3,500. 

PITTSBURGH.—A. O, Tintsman & Co., coke manufacturers, 
are reported financially embarrassed. They are the owners of 
the Mount Braddock Coke Company, against which execution 
for $20,000 has been issued. The principal part of their capital, 
it is said, was in real estate and plant, and on account of the 
dull trade were unable to meet their obligations. The creditors 
have agreed to allow the firm an extension of five years, The 
liabilities are $368,600 ; assets $382,000 

PITTSBURGH.—The Y. Wasg Printing Company is adver- 
tised to be sold out by the sheriff 

PITTSTON.—Peter Henry (ayent), grocer, is reported to 
have been sold out by his indorsers. 

SUGAR GROVE.—Emery Davis, patent medicine manufAc- 
turer, has been closed by the sheriff. 

TITUSVILLE. —Miss Maggie Mason, millinery, is reported 
closed by the sheriff, but she expects to pay up all claims against 
her in the sheriff's hands. 

TITUSVILLE.—John P. Rice (agent), general store, who 
recently sold out for $2,000, is reported to have compromised 
for about 75 cents. 

TRUCKSVILLE.—J. P. Rice, general store, has failed, 

WASHINGTON.—Long & Son, grocers, have assigned to R. 
L. McConnell. 3 


His liabilities are 


SOUTH CAROLINA. 


CHARLESTON,.—Gooding, Mull & Co, stables, have been 
closed by the sheriff on a chattel mortgage for $2,500. 

LITTLE ROCK.—L, Kaufman, general store, has failed. 

TENNESSEE. 

ROME.—A, Norman, general store, has failed. 

WHITESBURG.—G. W. Merriam, general store, has been 
closed by the sheriff. 

TEXAS. ; 

FORT WORTH.—C. W. Baradall, drugs, has been closed on 
attachmert. 

McGREGOR.—Grimmer & Padgett, stoves and hardware, 
are reported to have been attached for $1,087 Liabilities 
$2,050; nominal assets $750. 

SAN ANTONIO.—A. Strasburger, saloon, has been attached. 

STEPHENSVILLE.—F. Nevi, general store, is reported to 
have assigned. Liabilities $2,500; nominal assets $4,156. 


¢ VERMONT. 
MORGAN —Thompson & Howard, lumber, are in insolyency. 
VIRGINIA. 


WISE COURT HOUSE,—J. H. Blair, general store, is re- 
ported to have suspended, 


WYOMING. 
CARBON,.—Sutphin Brothers, saloon, have been sold out 
under foreclosure. 
MANITOBA. 
BROADVIEW.-H. A. Wallis & Co., general store, have as- 


signed, 

VIRDEN.—Dier, Cooke & Co., general store, are reported in 
financial difficulties and endeavoring to make a settlement with 
creditors. 

NEW BRUNSWICK. 

ST. JOHN.—George E Sincer, auction, has assigned. He 1s 

said to have no assets. 


NOVA SCOTIA. 
PORTE LORNE.—William Risteen, grocer, has assigned. 


PROVINCE OF ONTARIO. 

BELLEVILLE.—Samuel Ross, grocer, is reported to have 
failed. 

COMBER.—William Rice, hotel, has been missing for some 
days and his creditors have taken possession of the hotel. 

HAMILTON.—J. J. Broderick, gents’ furnishing goods, is in 
the hands of the sheriff. 

HARRISTON.—J. L. Macmillan, general store, has com- 
promised at 75 cents. 

JARVIS.—Thomas Morrow, grocer, has compromised at 50 
cents, 

LONDON.—C. B. Hunt, of S. P. Graham & Co., machinists, 
is unable to meet his liabilities, and the firm has recently 
a chattel mortgage for $2,0co, 

LONDON.—M. McBride, shoes, is advertised to be sold out 
by the sheriff. 

LONDON.—The chattels of Henry Popham, hotel, have been 
seized under a landlord's warrant and the sheriff is in charge. 

NEWCASTLE.—William Douglas, groceries and dry goods, 
has been closed by the sheriff. 

PORT HOPE.—Thomas Menhennet, grocer, has been closed 
by the sheriff. 

TORONTO.—The liabilities of J. F Muir & Co., hats and 
furs, are about $15,000 ; nominal assets $15,000. Crecitors are 
endeavoring to set aside a confessed judgment for $3,480. 

WINDSOR.—Drake & Joyce, furniture, have obtained an ex- 
tension, 

WINGHAM.—H. A. Black, liquors, has assigned. 


PROVINCE OF QUEBEC. 
DANVILLE,—E. McGovern, general store, has assigned: 
MONTREAL.—Henri Girard, dry goods, has compromised 

at 40 cents, 
MONTREAL.—James Lenihan, liquors, has assigned, 


given 
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MONTREAL,.—E. Poliwka & Co., glue, have called a meet- 
ing of creditors. 

MONTREAL.—C., C. Snowden & Co., hardware, have com- 
promised at so cents 

ST. EUSTACHE,—]. A. Authier, genera! store, has assigned. 

ST. HYACINTHE.—H. Peloquin, confectioner, has assigned. 
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SCTE NG 


A Handsome Illustrated Weekly Journal 
devoted to Science. 
OWNED BY 
THE SCIENCE COMPANY. 


D.C, GiLMan, Pres. ALEX. GRAHAM BELL, Vice-Pres. 


Edited by Samuel H. Scudder and N. D.C. Hodges. 
PUBLISHED BY 
MOSES KING, CAMBRIDGE, MAss. 


§™ Send four three-cent stamps for sample copy. 
subscription, $5.00 in United States and Canada. 


Pe ome 


GRAND RApips, MICH., Feb. 24, 1883. 


The FIRST NATIONAL BANK OF GRAND RAPIDS, 
located at Grand Rapids, in the State of Michigan, is closing 
up its affairs, its corporate existence having expired on February 
2q4th, 1883. All note holders and other creditors of said asso- 
ciation are therefore hereby notilied to present the notes and 
other claims against the association for payment. 

HARVEY J. HOLLISTER, Cashier. 


Annual 





The OLD NATIONAL BANK OF GRAND RAPIDS, 
Mich., succeeds to the business of the First National Bank of 
Grand Rapids, at same place of business, substantially same 
manageraent and equal capital, which will be speedily doubled. 
HARVEY J. HOLLISTER, Cashier. 


February 26, 1883. 








INSURANCE. 


[SUR AN Ce COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792 








INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,8381,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP, - 3,000,000.00 


NET SURPLUS. - - — = $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T, CHARLTON HENRY, GREVILLE E, FRYER, 
Vice-Pres. Secretary. 





SAFETY FUND INSURANCE. 


NIAGARA FIRE 
INSURANCE. CO., 


No. 145 BROADWAY, NEW YORK. 


CASH CAPITAL, - : 2 - $500,000.00 
Reserve for all purposes, - - 743,031:83 
Net Surplus, - 536,858.52 

ToTAaL ASSETS, Jan. 1, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary, 





THIRTY-THIRD YEAR. 


ANHATTAN LIFE 
INSURANCE CO. 
OF NEW YORK, 
156 & 158 BRoapDway, N. Y. 
Old and cad solid, conservative, eco- 
nomical. See new form of poliey—plain, 


liberal, incontestable, non-forfeitable. 
Non-participating, very low rate poli- 


eies issued, as well as the ordinary 
participating ordinary rate _ policies. 
Liberal surrender values. Write for 


information and agencies. 


H. STOKES, President. 


H. Y. WEMPLE, Secretary. J. L. Hasey, 1st Vice-Pres. 
S. N. STEBBINS, Actuary, H. B. STOKES, 2d Vice-Pres. 





YDELITY ano CASUALTY CO. 


179 BROADWAY, NEw YorK. 


CASH IGAPTDAL inservice cele n sls op ah neem colue sions stasis $250,000.cc 
ASSETS Se, panes seiaacce se tass coments caminces vibe cate 000.03 
DeEposIT WITH NEW YORK INSURANCE DEPARTMENT 

WU SAGOVERNMENT (BONDS eked. Son ccteageeeces 100,000.0 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and Heapendibitys also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings, 

CASUALTY DEPARTMENT, 

’ Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company. 


Wo. M, RicHarps, President. jOHN M, CRANE, Sec’y, 


RAILROADS. 





The Southwest System 


COMPRISING 


MISSOURI PACIFIC .RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


IN PERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louis, Catvo, New 
Orleans, Galveston, 


TO 


KANSAS. CITY, OMAHA, 
EL PASO, LAREDO: 


Through Freights, 


THROOGH @PULEMAN YT CA 


TO ALL POINTS IN 


AJISSOURTL, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, AR/ZONA, 
KANSAS, CALIFORNIA. 


I’, M. HOXIE, TRAFFIC MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 


ST, LOUIS. 
Il. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





ELE GRE Aw 


Northern Pacific Route 


IS NOW OPEN 


From ST. PAUL anD DULUTH To LIVINGSTON, AT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE. GAP 1S, NOW ONLY. 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS* THE DIiRECRLING: 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

To the wonderful National Fark. 

Zo the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


LE iS TEE BES Teak Gis 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Curs. 


H. HAUPT, General Manager, 
ST. PAUL, MINN. 


G. K. BARNES, Gen. Passenger and Ticket Agt., 
ST PAUL, Minn, 


TIME "DETECTORS. 


ATCHMAN’S IMPROVED 
TIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 





Patcnted 1875, '76, '77, '80. Beware of Infringements. 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen, 

N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. ; 

Senc¢ for circular, and mention this paper, to 


Hee LMC ACU TS URS 
P. O. Box 2875. 212 BRoapway, NEW York, 








BAGS AND BAGGING. 





Vapr naae KORT LS CO; 


25 Peart St., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








STERLIPENS: 





he GIELOT?’S 
STEELY? ENS: 


Sold by all Dealers throughoutthe World. 


GoLD MEDAL, PARIS ExPOSITION, 1878. 








EORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam anc Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 








PROFESSIONAL. 





Established 1878. 


ie C. BAVLDONE, 
=! Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, - 


105 SUMMER STREET 


16 Shoe and Leather S 
f BOSTON, 


Exchange Bld’g. ‘Mass. 





MILTON A. CANDLER. Ww. S. THOMSON, 


(08 'DLER & THOMSON, 


Attorneys at Law, 
ATLANTA, Ga. 


PERTIZIZ ERS, 


Established 1867. 


A CIFIC GUANO. COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 2 
isolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C 
SWAN ISLAND GUANO. 


Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 
Dissolved Bone Phosphate of Lime and Potash. 
Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons. 


GLIDDEN & (GUA Tess 


Commercial and General Selling Agents, 


BOSTON, MASS. 


ALTON, WHANN & CGs 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga, 


MANUFACTURERS OF HIGH-GRADE_ 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of ih rs ; available Phosphoric Acid and Potash; and DIA- — 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year, Al oods” 
sold upon guaranteed analysis, and packed in Patent Acid Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON, F, N. Buck, 

















PROMINENT PITTSBURGH 
MANUFACTURERS. 


FURNACE BUILDERS. 
Witherow & Gordon.........-.+++ Mfrs. Whitwell F. B. Stoves. 


FIRE BRICK. 
Woodland Fire Brick Co, (Limited)..........+++ 36 Sixth Street. 
GLASS, 
GeowA. Macbeth &€ Coss. cic nsienapmeeanes Lead Glass Chimneys. 


Win Clark: Si Cocces.marenes ss seas Hoop Iron, Cotton Ties, &c, 
Elba Iron & Bolt Co. (Limited)... ..-.....+- Railway Supplies. 
Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c. 








PROMINENT CHICAGO MAWNU- 
PACIURERS. 


RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 
WROUGHT LTRONRE Teas 


STEAM AND GAS FITTINGS, &C STEAM Pumps, &c. 








DISTILLERS. 
Empire Distilling Co............-. Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS, 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 





BUY kao GRU, 
Attorney and Counsellor at Law, 
44 COURT STREET, BROOKLYN, N. Y. 


f fihectis & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 





CHICAGO, 





Ve NOBLE & WHITE, 
Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO. 


bi, 


MADISON STREET, 


pay Oe H. BIRD, 


Attorney and Counsellor, 
279 BROADWAY, 





W. MILLER, 
Attorney at Law, 
MEMPHIS, Tenn. 





NEW YORK, 





W. H. BurrouGus. J. J. BuRROUGHS, 


Oe eS & BROTHER, 


Attorneys at Law, 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 





T. R. BORLAND, D. TUCKER BROOKE, 


Attorney for the Commonwealth. 
wore ND & BROOKE, 
Attorneys at Law, 
NORFOLK, Va. 


ca RP & ALLEMAN, 
Attorneys and Counsellors, 


33 SoUTH THIRD STREET, PHILADELPHIA, 





FLEES S. BUNKER, 


Attorney at Law, 


Room 7, DRUMMOND BLOCk, TOLEDO, Onto, 





(as RSCALLEN & CAHILL, 
Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, CAnapa, 





BANKS MAKING COLLECTIONS 
ASPECTALLY, 





CANADA, 
MONTREA Din dessievieccsinos Exchange Bank of Canada. 
ILLINOIS. 
CEICAGO same ciate stents eine nica Chicago National Bank, 
CHICAGO i. cusismieselemeiainn Traders’ Bank, 
MASSACHUSETTS. 
BOSTON ciisns csnsisisciasiecetnisued Maverick National Bank. 
MISSISSIPPI. 
JACKSON .....ccccees seenes Greens’ Bank. 
VICKSBURG Mississippi Valley Bank. 





MISSOURI. 


KANSAS ‘CITY sence cesisws Bank of Kansas City. 





NEW YORK, 
ADDISON.,..csicsp ovetantioeaeae James Baldwin & Co, 
PATO BUIRIN ietase wialsle'aisiatereieiatoieis atnta Watson, Cox & Co, 
BUPPALO ins cc -neinedoes tate Bank of Buffalo. 
PHELPS: 2 h.csee aseedoseaates John H. Roy & Co. 
ROCHESTER... cccncacsneant Commercial National Bank, 
SYRACUSE. nukes teqeehasanee Third National Bank, 
NEW JERSEY. 

NEWARES. 3. 0: ansa dap sentis The German National Bank of 

the City of Newark. 

OHIO. 
CANTON i ireeeatesnensehiees G. D, Harter & Bro. 
CLEVELAND Lamprecht, Hayes & Co. 
CLEVELAND Henry Wick & Co, 
PENNSYLVANIA. 
PITTSBURGH iinesesnches- Fifth National Bank, 
PITTSBURGH. waves ..-Iron City National Bank. 
SOUTH CAROLINA. 4 

CHARLESTON: ust sumenisty Carolina Savings Bank, Geo. W.- 

Williams, President ; J. Lamb: _ 

Johnston, Cashier, ae 

TEXAS. 

FORT WORT ES vuaectseitenis City National Bank, 


TEXARKANA.,.......+.....-Citizens Rank of Texarkana, — 


































NEW YORK COMMISSION. 


Henry H. Ware. 


NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. DWIGHT, Special, 


] 
i 
i 
| 


| 














Gustavus C. Hopkins. 
CHARLES D. MILLER. 


OPKINS, DWIGHT & CoO,, 


Cotton and Southern Produce 


| COMMISSION MERCHANTS, 


84 PEARL ST., NEW YORK. 


GILLIAT SCHROEDER, 
Mn i SCHROADER, 
COTTON 


Commission Merchants, 


Post BuiLpInc, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


Special attention given to the purchase and sale of future 


contracts. SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 





LEHMAN, DurR & Co, 


EHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


ee AN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Up-Town OFFice, Nos. 39 & 41 WALKER STREET, 


NEW YORK. 


_ Orders executed at the Cotton Exchanges in New York and 
- Live |, and advances made on Cotton and other produce con- 

Menei-to us, or to our correspondents in Liverpool, Messrs. 
_B Neweass & Co, and Messrs. L. ROSENHEIM & Sons. 


ENRVY HENTZ & CO., 


Commission Merchants, 
os SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
’ CORRESPONDENTS : 

_ Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 
Messrs. Finlay, Muir & Co , Calcutta and Bombay. 

Messrs. Samuel H. Buck & Co., New Orleans, 


GFE C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO.,) 


Cotton Commission Merchants, 
No. 18 WILLIAM St., NEW York. 


Orders for future contracts executed in New York and Liverpool. 








Wm. Monr, H. W. HANEMANN. CLEMENS FISCHER, 





OHR, HANEMANN & CO., 


123 PEARL Sr., 
New YorK. 


186 GRAVIER ST., 
NEw ORLEANS, La. 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 





NEW YORK, NEW ORLEANS, 


IA GA. MEYER & CO., 


Successors to MEYER, WEIS & Co., 





Cotton Factors and Commission 
Merchants. 


_ OODWARD 
& STILLMAN, 


Post BUILDING (rear ot Custom House), NEW YORK, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


_ Orders for Contracts Executed. 


: CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


Special attention given to the sale and purchase of contracts 
for Cotton for future delivery in New York, New Orleans and 
Liverpool. 





Louis Monjo, Sr. 


& CO., 


Louris Monjo, Jr. 
OUTS, MONTOW SR 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 





ROBERT TANNAHILL, W. T. TANNAHILL. 


ROBERT TANNAHILL & CO. 


COTTON 
COMMISSION MERCHANTS, 
CoTTON EXCHANGE BUILDING, 


NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





J. L. MAcauLay. A, J. MACAULAY. 
M CAULAY & CO., 

Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 





WANSON, PORTEOUS & CoO., 
Cotton Commission Merchants, 








17 WILLIAM STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA. 


. Hs" POOL, 
COTTON 


COMMISSION MERCHANT, 








: 


ST, LOUIS COMMISSION. 





53 STONE STREET, NEW YORK. ANDREW FLEMING & CO., 


Cotton Buyers, 


303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 





ey EX, WALLACE & CO., 
; No. 47 BROADWAY, NEW YorK, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


No. 











NEW ORLEANS COMMISSION. 








WARREN EWEN, Jr. Joun M, Ewen. 


WEN BROTHERS, 


COTTON BROKERS, 
Nos. 31 & 33 Broap STREET, NEW YoRK. 


OT OF eis Sy Ee Bi ayes 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 


















PRKLOTZ,-CORNM & CO., 


Grain and Provisions, 


No. 47 EXcHANGE PLACE, NEW YorK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 


MOBILE COMMISSION. 


D RVHUGER, &. CO., 


COLON 
BUYERS AND BROKERS, 





BO sERT MOORE & CO., 


~ Commission Merchants, 
42 Exchange Place, New York. 


_ Orders for the purchase and sale of Cotton for immediate and 
am future delivery will receive best attention, 





MosiLE, ALABAMA. 





ds EVERINGHAM & CO,, 


125 La Salle St., adjoining Chamber of Commerce, 
On the Chicago Board of Trade, 
rect, freely furnished upon request. 


HENRY B. HEBERT & CO., 114 Broad St., New York City. 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 
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CHICAGO COMMISSION. 


Commission Merchants, 







CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


for Cash or Regular Delivery, 
A SPECIALTY, 


Telegraphic and other facilities unsurpassed, 
Special information regarding markets, usually proving cor- 


NEW YORK CORRESPONDENT : 


RWIN, ORR & -CO., 
Shipping and Commission Merchants, 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 





PETROLEUM. 





N. E. coRNER LA SALLE & MADISON STREETS, 


cates on margins, being able to control large amounts of capital 
at low rate o! 


PETROLEUM AND 


a specialty. 








D. LUPHER, 


BROKER IN PETROLEUM, 
Office with M. S. NicHoLs & Co., 


CHICAGO, ILL. 
Special attention given to carrying United Pipe Line Certifi- 


interest. 


IC. MEHLEN, 
BROKER AND DEALER IN 
ITS PRODUCTS, 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 








'H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 88 Broadway, 
NEW YORK CITY. 


Wo. H. Coon. 


Rooms 5 and 6. 
Henry M Curtis. 


EN RY MT. CORTLS 2&2) COs 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





LIVINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 Broap St., NEW YorK, AND OIL City, PA; 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 











N. F. HILTON. Jas. A. WAUGH, 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





V. SELDEN, 


Broker in Crude Petroleum, 
OLUSCITY,. bc 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS. 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 











BELTING AND PACKING. 





WAN ae: YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw YorK. 


JouN H. CHEEVER, Treasurer. 








Mise nO. 
COMMISSION DEALERS IN 
Ores, Pic [Ron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO, 
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CHARLESTON, S. C 


SHE POO VPA OS? TATE 


COMPANY, 


CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 


Capacity, 20,000 Tons per annum. 


AMMONIATED FERTILIZERS, 


BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE, 


Large Importers trom the mines in Germany of GENUINK, 


LEOPOLDSHALD KAINIT, 
No adulteration in any goods we manufacture or import 












Established 1870. 


TONO PHOSPHATE CO., 
GEA RIES LON S a4. cues 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammoniated), 


ACID PHOSPHATE, 
LISSOLVED BONE, 
ASH ELEMENT, : 
PHOSPHATE FLOATS 
trom the “ Duc Atomizing Mills." 


Keep always on hand for saleGENUINE GERMAN 


KAINIT (Potash Salts), 


Importec direct from Germany, for the Company. 
A high grade of DRIED BIpop, GROUND FISH ScRAP, SUUTH 


CAROLINA MARL, COTTON SEED MEAL, 


Francis B. HACKER, Pres. 


lAeewes PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Cruce Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


JosiaAu S, Brown, 7 reas, 


Geo. A, WAGENER, 


F. W. WAGENER. 3 
FW. WAGENER & CO., 
® WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHAR LE SMON FS. .€5,. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. = 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


RICE 


EXPORIERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIES, 
CHARLESTON, §. C. 








Established A. D, 1842. 
'‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET WoRKS, 


Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burts, 


PLYMOUTH, MASS. 


eu Routed bo boyd EIR ch wed fet 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage, 


SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, ; 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men, 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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FINANCIAL. FINANCIAL. PRES LOVELEAGY 6 C., 
Cor. WATER AND CONGRESS STS., 
ROWN BROTHERS & CO,, ‘A DDINGHAM, BANKERS sprig ey 
B 59 WALL STREET, New York. McGREGOR & CO, REL GE ee ie ae Oc ; 


BUY AND SELL 


BILTS OT EX Cra NGL 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 





fies PEABODY & CO, 


1 NASSAU STREET, NEw YorK. 
113 DEVONSHIRE STREET, BosTon. 


Exchange and Letters of Credit 


On GREAT BRITAIN andthe CONTINENT, 





Correspondents : 
BARKING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CU.,, BERLIN. 





SEV MOGR,- LLON FAP AGO, 
BANKERS AND BROKERS, 
Member N. Y. Steck Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 

SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Security Bank, Louisville, Ky. 





Je H. GOADBY & B. EE. WALKER, 
be oie JOINT AGENTS 

CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world 





W. WILSON & CO., 

27 & 29 BEAVER STREET, 
NEW YORK. 

Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





ae LIM ENT SECC Ti ie oe 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 





y [JELIAM POLLOCK, N.Y suck nian 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK 
P. O, Box 2518, 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 





(oc V5 oD ALLOW aa ma Clee 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK. 
CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 


CURTIS P. GATELY. 








By PME AP), COs, 
: STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. ¥. MEAD, T..H: CURTIS, 
Member Neu York Stock Exchange. 





EJILMERS, McGOWAN & CO., 
BROKERS IN 
‘Foreign Exchange, Stocks and Bonds, 
MILLs BLp’c, BRoAD StT., NEW YORK. 
Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 
UGENE . S. BALLIN 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YORK. 


Lc. 
& 


COs 





G. STEBBINS & SON, 
? Bankers and Brokers, 


No, 446 EXCHANGE PLACE, NEW YORK. 
¢. H, STEBBINS, W, F, CHITTENDEN 


= a ss 
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AVERICK NATIONAL BANK 





Dealers in Commercial Paper. 


Transacts a general Banking business, Receives the account 
of Banks, Bankers and others. Draws Foreign Exchange and 
makes Cable Transfers in Europe and Telegraphic Transfers 
of money throughout the United States. Buys and sells Goy. 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 


. ASA P. POTTER, PRESIDENT, 
BOSTON |) jt eeben thee eee 


BANKERS, 


Drexel] Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 


63 FEDERAL STREET, 


Cor, OF FRANKLIN ST. 











OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 


R. LEESON & CGm@ 


LINEN — TELR Ea 
IMPORTERS: 


Selling Agents in U. S. A. for 
FINLAYSON, BOuSFIELD & Co., Johnstone, Scotland; and Tue 
FLAX MILLs, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the Loncon Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnz 
Exposition, 1879-"8o + The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality o} 
work the machines would do. Did not exhibit at Paris, Phila- 
celphia, or Charitable Mechanics’ Fair, Boston, 1881. ] 


JOHN P SQUIRE & CO, 


Packers of 


PORK, LARD) BASIS 


AND MANUFACTURERS OF Exrra LARD OIL, 


Stocks, Bonds and Investment 
Securities. 


Acvances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


No. 43 CHAUNCY STREET, 


BOSTON, MASS. 











H. K. Enos, 
JE] VK DENS 127 GO., 
: Bankers .and Brokers, 


Nos. 31 & 33 BROAD STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. ~ 


T. C. Buck. 





THOMAS N. HART, 
PRESIDENT. 


HENRY W. PERKINS, 
CASHIER. 














Ssh ew heel ape wil Sie hi ais by EN aie 
S41 COy 


MANUFACTURERS AND WHOLESALE DEALERS IN 


SOR OM io) owe FT See 
BRO GAINS. 


No. 106 SUMMER STREET, 





FRANK SMYTH. CARROLL SMYTH. 


T,RANK SMYTH & CoO., 
(Members Phila, and N. Y. Stock Exchanges.) 
Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


_Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. ye 
Deal in Government and Standard Investment Securities. 


21, 23 & 25 FANEuIL HALL MARKET, 
’ AND 39 NorTH MARKET STREET, { BOSTON. 





JOHN P, SQUIRE, (Established in 1842.) FRANK 0, SQUIKE 





Bonds and Stocks bought and sold on commission, at Phila- 
celphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLtpinc, NEw York. 


Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 


ORBES LITHOGRARE 
MANUFACTURING CO. 


PRINTING 


EXECUTED BY ALL KNOWN METHODS 
AT SHOR NOELLE 


BOSTON. 











(ja ED hada Oa OL, 


Hi. LAYVLOR Ne? 860%, 
‘ MANUFACTURERS OF 


Bankers and Brokers, 
BOOT S° ANDY STORRS, 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





No. 99 PEARL STREET, 


HOSE ON: 


Jos. A. HASKELL, 


Lewis C. NELSON. 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Srts., ST. Louis, Mo. 
Safe 


Henry M. NoeEL 


Albertypes, Tickets, Tags, Color-work 
and Embossing. 
181 DEVONSHIRE STREET, BOSTON. 


Geo. H. Burt. RicH’D W, CONE, 











Dealers in Commercial Paper and Municipal Bonds, 
Investment of Trust Funcs a specialty. 


THE 
Correspondents in New York, KOUNTZE BROS. 


Y Pani uRe: & ATWOOD MFG. CO, 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Ete. 


3 FEDERAL ST., BosTON. 
18 Murray St., NEw York, 





7], VW «CLA PEVS “COT 


MANUFACTURERS OF 


BO Oo So -eAgN: Ds td ress 





RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 104 & 106 PEARL STREET, 





New special ecition just published exclusively tor the undey- 


signed, by whom orders will be received and executed, Warehouses : 








Single copies, 75 cents; eight copies to one address for $5.00 B O S AR O N 3 115 LAKE ST., cxicaco, i Kas ee 
; » Factories: Rolling Mills: 
SENT BY MAIL, POSTAGE PAID A. W. Crapp. R. CLApp, W. W. DENNETT. | WaTeRBURY, CONN, THOMASTON, CONN. 
MACULLAR, PARKER & COMPANY ~ 
f 4 Sik RM 


DWARDJ. HAMMOND S& CO, 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 


LUMBER, 


No. 55 KitBy STREET, Boston, Mass. 


400 Washington Street, Boston, Mass. 


A 
fs RUBBER COMPANY, 
Manufacturers, Importers and Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION, 





ATENT BINDER 
FOR BRADSTREET'S. 


TERMS: Cash less 2 per cent. and 5 per cent. commission ; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


29 MILK ST. AND 2 & 4 HAWLEY ST., BOSTON. 
425 BROADWAY, NEW YorK. 





Papers easily and neatly adjusted. | WORTHLEY, DOWNES & CO., Proprietors. 


WORSTED YARNS. 





ROWN, WOOD ~- 
& KINGMAN, 


Sent postpaid on receipt of $1.25. 


Appress PUBLISHER OF BRADSTREET’S, NEw York, 


SELLING AGENTS FOR 


INV ONANTUM WORSTED CoO. 


Office, 85 Chauncy St., Boston. 


RADSTRELISERESS 


AND BINDERY. RENFREW MANUFACTURING Co., 


RENFREW MILLS, 
FREEMAN MANUFACTURING Co., 
ARLINGTON MILLS, 
GEO. H. GILBERT MANUFACTURING Co., 
CONTINENTAL MILLS, 
LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


Worsted Yarns for Cassimeres, Coatings, Dress Goo¢s; also 
Knitting Yarns for hand and machine work; also Tops for 
Worsted Spinners, 


HA LENSsCor 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 


We are now prepared to execute orders 


for every deseription of 





FINE BINDING 


IN LEATHER. 


WORSTED YARNS. 


HE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





THE BRADSTREET COMPANY, No. 31 BEDFORD STREET, 


B.0O'S T5@.N3 


58 & 60 WoRTH StT., 
35 & 37 THOMAS ST,, 


Nos. 279, 281, 283 Broapway, 


Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine wor! 


NEW YORK, {NEW YORK, 
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the period named in the certificate. This 
appears to introduce an element of security 
which will. be duly appreci-*ed by those 
dealing with the borrowing .» 


The future of municipal government in 
Philadelphia is dependent in a great degree 
upon the fate of the bill for the reorganiza- 
tion of the city’s govefnment now pending 
at Harrisburg and known as the Bullitt 
bill. The measure is after the plan sub- 
mitted by the Municipal Commission of 
Pennsylvania at the close of 1877. Mr. 
John C. Bullitt, who was a member of the 
Commission, has given much time to per- 
fecting the bill which bears his name. 
Philadelphia had a consolidation act in 
1854, previous to which date the city was 
made up of the central corporation (Phila- 
delphia) and several outlying minor inde- 
pendent corporations. So great have been 
the encroachments of the politician class 
that another consolidation act is now 
needed. It is proposed to reduce the 
city’s twenty-five or more executive de- 


become by reason of the sudden dropping 
of the quotations for the Gould southwest- 
ern stocks, that a panic began to be talked 
about in Wall street. Yesterday, however, 
the market had a reaction, and recovered 
tone and strength sufficient to allay all ap- 
prehensions. A bad state of feeling was cre- 
ated by the fact that the decline in the 
stocks referred to, Wabash leading, should 
occur immediately upon the return of Mr. 


scernt 

The brewers sitting in conveation at De- 
troit put forth a day or two ago a-series of 
resolutions in which they inveighed against 
the prohibition movement and its leaders. 
This is all very well, and in their contention 
they will have the support of most intel- 
ligent persons. But the committee on 
resolutions dropped into generalities, and 
declared against ‘‘all attempts to regulate 
private manners at the arbitrary will of the 
majority or to make men moral by mandate 
of the legislature” as being ‘‘ beyond the 
scope of power of any government estab- 
lished by the people.” Not everybody will 
go to the same length as the committee in 


roads. Hecame back talking glowingly on 
the brilliant prospects, and to all appear- 
ances selling out his stocks as fast as possi- 
ble. Even the Wabash general mortgage 
bonds dropped six or seven points. The 
recent’ buying movement in bonds has 
exhausted itself, and prices are dropping 
back. 








| * _ Saturpay, May 19, 1883. 
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NOTES OF THE WEEK. 


Telegraphic dispatches to BRADSTREET’S 
from leading business centers disclose no 
improvement in the condition of ‘general 
| trade. Business in the east is unsatis- 
I factory, and collections are limited. Trade 
I in the middle states has been only mod- 
| erately active, and the temper of merchants 
generally is very conservative. There has 
ip been no material change in the industrial 
situation and outlook. The same general 
remarks apply to the west, where trade is 
generally reported quiet, if not dull. The 

unsatisfactory condition of trade is attrib- 
| uted in part to the weather, which has con- 
| siderably retarded business in some lines. 
The complaints on account of the prevalent 
| dullness are quite general. There is little 
or no change to record in the south, where 
| trade, except in particular localities, has 
been at best only fair. The weather, how- 
f ever, has been favorable for planting, 

which is reported as progressing well. The 
advices concerning the wheat’ crop in the 
south are of an enccuraging character. 
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_ The decline in the stock market con- 
tinued this week, and so bad did the feeling 
ate 


A final dividend of’ 7 per cent. has 
been declared in favor of the creditors of 
the Freedmen’s Savings Bank. This last 
dividend makes 62 per cent. of the liabili- 
ties returned to depositors. This, doubt- 
less, makes up the final record of one of 
the most disgraceful chapters in the history 
of human legislation. The failure of the 
Freedmen’s Bank did a vast deal of harm in 
discouraging habits of economy and saving 
on the part of the negroes in the southern 
states, who had just emerged from servi- 
tude, and who therefore needed treatment 
more wise and humane than to be turned 
over to financial sharks. 





Governor Cleveland granted a hearing on 
Wednesday to the advocates and opponents 
of the Page savings bank bill, upon which 
we remarked last week. The general con- 
sensus of opinion seems to be against the 
bill. Mr. Shephard of New York strongly 
advocated the bill, the operation of which, 
he said, would be to the interest of deposi- 
tors, and was so guarded that no possible 
damage or danger could result. Mr. 
Hoguet, of the Emigrants’ Bank, however, 
said that the trustees of that institution were 
unanimously opposed to the bill, because 
they did not think its requirements were 
necessitated by the wants of banks, and 
because it sets in motion a system which 
may become pernicious, leaving to the 
opinion of three gentlemen the determina- 
tion of the question as to what securities 
shall be’ held by savings banks. Mr. 
Rhoades, of the Greenwich Savings Bank of 
New York, also opposed the bill, saying 
that there was no general demand for it by 
depositors. The bill put altogether too 
much responsibility on the state officers, 
and, besides, placed no limit on the per- 
centage that the savings banks may invest 
in any one security. Savings banks’ gen- 
erally appear to be opposed to the bill, as 





appeared from the statement presented at 
the hearing by Bank Superintendent Paine, 
who said that replies as to their opinion of 
the bill had been received from all but 22 
out of 115 banks in operation in the state. 
Of these replies, only 7 were in favor of the 
bill, while 86 were against it. 


partments to about eight. 
effect-of the bill is thus stated by the Phila- 
delphia Record : 


the mayor, who will be responsible to the people 
and whose position in the city administration will 
be analogous to that of the governor in the state 
and of president in the nation. 
this executive the several departments of city gov- 
ernment in harmonious and responsible relations. 
It makes of the city councils a legislature, and takes 
from them the anomalous power of a many-headed 
executive. 
ments of the city government, and thereby min- 
imizes the opportunities for extravagance, corruption 


The intended 


It creates for this city achief executive officer in 


It groups around 


It fixes accountability in all depart- 


and fraud. 

It is to be hoped that the Pennsylvania 
enact this measure, to the 
end that its good effects may become 
object-lessons to other disordered com- 
munities in the United States. 


legislature will 





A bill has recently been reported to the 
House of Representatives of Massachu- 
setts, having in view the organization of a 
company to furnish money to be used as 
business capital to persons desiring the 
same. From particulars furnished by Mr. 
John Stetson, one ot the chief promoters of 
the enterprise, it appears that a certificate is 
to be executed, statiag the amount of the 
capital and the period for which the same 
is furnished, and is to be filed and pub- 
liched in the same manner as certificates of 
limited partnership. The capital furnished, 
together with any share of profits due for 
the use thereof, is to remain at the risk of 
the business in which it is employed during 
the period named in the certificate, unless 
otherwise specially provided therein. The 
provisions already noticed would naturally 
operate to create a sort of limited partner- 
ship between the special capital company 
and the individual or corporation borrow- 
ing its money; but this is avoided by the 
provision in the act of incorporation that 
nothing in the contracts or lvusiness pro- 
vided for shall establish the relations of co- 
partner between the company and any other 
person or corporation. The project is one 
apparently adapted to meet a public want. 


A provision which is likely to win favor is 


that requiring that the capital furnished by 


the company shall not be withdrawn during 

























advocating principles of ‘‘ freedom, 
very good cause may be injured by the 
inadvertent use of generalities. 
entirely clear that governments established 
by the people have less power than govern- 
ments established in any other manner; 
and as to attempts to make men moral by 
mandate of the legislature, that is some- 
thing that rouses very little indignation in 
the world at large, if we may judge from the 
fact that the policeman everywhere is en- 
gaged in the administration of the legisla- 
ture’s mandates respecting morality, and 
is tolerated therein by most conservative 
people. It would be better if all resolutions 
and other outgivings of the kind were con- 








tirand: 2 


It is not 


fined to a clear statement of the facts and 


circumstances of the case under considera- 
tion and to arguments concerning the policy 
of measures, leaving generalities severely 
alone. 
be possible of attainment, and disturbing 


In this way clearness of sight would 


emotional elements would be eliminated 
from discussion. 


The state of Mexican finance is receiv- 
ing particular attention in London just 
now. The last Zconomist at hand points 
out that so long as Mexico could get all the 
money she wanted in the United States the 
English creditors remained without any sort 
of recognition at the hands of the Mexican 
government. Latterly New York and Paris 
have not proved available markets, and the 
Mexican authorities are disposed to appeal 
to London capitalists. This, says the 
Economist, will not be of any avail so long 
as the Mexican national debt remains un- 
recognized. Yet asimple promise to pay 
would be of little use, as is clearly proved 
by the whole history of Mexican finance 
since the loans of 1824-5 were first floated. 
Reductions of interest and concessions have 
been numerous, but, with the exception of 
five or six years, and out of funds which 
the Mexican government were not called 
upon to provide, the bondholders have 
never obtained either interest or principal. 
The conclusion is reached that the pros- 
pects for the floating of a Mexican loan in 
the London market are not of an encourag- 
ing character. 
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THE NEW YORK, WEST SHORE 
AND BUFFALO. 

So much centers in the new road built to 
compete withthe New York Central, which 
is announced to be completed by September 
next, that a brief notice of it will be in order 
at this time. The New York, West Shore 
& Buffalo Railway will be 425 miles in 
length, or 17 shorter than the New York 
Central. It runs from Weehawken (oppo- 
site soth street), on the Jersey shore, 
through the various towns on the west shore 
of the Hudson, to Albany, 141 miles, with 
a branch from Cornwall running back to 
Middletown, and from that another branch 
running up the Wallkill valley to Kingston. 
From Albany it runs through the Mohawk 
valley on the south bank of the Mohawk to 
Utica; from Utica it strikes straight for 
Syracuse, leaving the city of Rome about 
eight miles to the north; passing through 
Syracuse it runs up to Rochester, but 
passes about four miles south of that city, 
and curves down on an easy line making 
for Buffalo, a total distance from Albany of 
284 miles. Connection is made with Roch- 
ester and Rome over the lines of connect- 
ing companies. The main track does not 
reach Albany. The company bought of 
the New York Central (a purchase much 
commented on at the time) the old Athens 
& Schenectady branch, for which the Cen- 
tral had very little use, and this old line 
has been improved over into the main track 
of the new line. Schenectady lies about 
sixteen miles west of Albany, and the West 
Shore road leaves the bank of the Hudson 
at Coeyman’s Junction, thirteen miles south 
of Albany, and strikes northwestwardly to 
reach Schenectady. A single track branch, 
however, runs along the river bank up into 
Albany, and arrangements have been made 
with the Delaware & Hudson company 
for use of a joint depot in that city, and for 
interchange of traffic between the two sys- 
tems of roads. Saratoga will be reached 
by the West Shore company through this 
atrangement. The main track of the latter 
company is double throughout, laid with 
67-pound steel rail—the heaviest rail in use. 
Its alignment avoids much of the curves in- 
cident to the route of the New York Cen- 
tral. The company claims that 80 per cent. 
of the entire road is a straight line. This 
has been secured in measure by leaving 
some large towns to the right and left of 
the road, and making a sort of air line 
through the country. Greater economy in 
working is claimed on this account, as also 
the saving of expense in land damages; but 
the success of the plan remain’s to be proved. 
In grades, the West Shore road has an ad- 
vantage over the New York Central, in that 
it avoids the steep haul which the latter has 
to make from Albany to Schenectady, which 
carries that road from the Hudson valley 
up into the Mohawk valley. The total as- 
cent has to be made by the old road almost 
within the city limits of Albany; the West 
Shore road begins to make the climb almost 
as its main track leaves the river bank 
thirteen miles south of Albany. Its maxi- 
mum grades coming east are twenty feet to 
the mile, and thirty feet to the mile going 
west—except near Haverstraw, where these 
limits are slightly exceeded. It is doubtful, 
however, whether there will be much to 
choose between the two roads in respect to 
economy in working merely from location. 

West of Schenectady the new road closely 
parallels the old road westward to Utica. 
There the latter diverges to run up to 
Rome, coming back again to close quarters 
with its rival at Canastota; and the two 








keep side by side into Syracuse. Thence 
they go westwardly in the same relation to 
near Rochester; but the Central’s Auburn 
division gives it a south road from Syracuse 
right through to Buffalo. From Rochester, 
or a short distance therefrom, the New 
York Central main road curves north fol- 
lowing the line of the Erie canal to Lock- 
port, and thence strikes south by west to 
reach Buffalo, having branches to Niagara 
and other points. The West Shore road 
follows a line to Buffalo between the two 
branches of the Central, and for this dis- 
tance will have a local traffic of its own. 
Its latest reported progress is: between 
New York and Albany and Schenectady 
the road is so far completed that it is ex- 
pected to be opened for travel some time 
in July; from Schenectady to Syracuse, in 
August; from Syracuse to Buffalo the road 
is now in process of construction, and 
though it is claimed that it will be opened 
as early as September, it is not unlikely 
that it will be nearly the close of the year 
before trains can be running over this 
section. 

In the proposed equipment of the road 
great advantage is claimed over the New 
York Central; and it must be confessed 
that the claim is likely to be good, for the 
equipment of the Central, especially in the 
passenger department, is very far from 
what it ought to be, and what the traveling 
public have a right to expect. It is said 
that this company has already been so far 
aroused as to order a large number of new 
and improved cars. The West Shore com- 
pany announces that it will make a specialty 
of its passenger department, and all this 
portion of its equipment is being built by 
the Pullman company, with the most recent 
improvements. Something entirely out of 
the common is promised. The freight de- 
partment is to be furnished with powerful 
engines, of interchangeable parts, capable 
of hauling seventy cars of twenty tons 
capacity each; all the cars, like the engines, 
to be built of one pattern. Freight trains 
on the Central road are equal to about 570 
tons per train. The West Shore company 
claims that, with its straight track and im- 
proved equipment, its trains may be made 
up to the capacity of 1,400 tons. Working 
expenses of no more than 50 per cent. are 
claimed for the new road, against 58 per 
cent. for the Central. 

Turning to the finances of the West 
Shore company they are found to be de- 
cidedly foggy. The abundant advertising 
of the bonds has made every one familiar 
with the fact that they are in amount 
$50,000,000; are 5 per cent. bonds, and 
run fifty years. In addition the company 
is authorized to issue $40,000,000 of stock. 
The recent report of the company lays 
much stress on this ‘‘clean mortgage,” 
with its $2,500,000 of interest, as against 
the $4,776,104 annual interest and rentals 
of the New York Central; and the public 
impression seems to be that the fixed 
charges of the West Shore road will be 
only this 5 per cent. interest on its bonds. 
The table given on page twenty-seven of 
the report referred to, would lead the casual 
reader to suppose this. Nevertheless the 
supposition, if it exists, is totally erroneous. 
In truth, there are no data in the report to 
ascertain what the fixed charges will be, 
except that they will certainly exceed 
$2,500,000. The statement of the com- 
pany’s finances as given is chiefly remark- 
able for its omissions. It defies all attempts 
to straighten it out. If there were no other 
obligations of the company except the 












$50,000,000 of bonds; if these represented 
the total cost of the road, its terminals and 
equipment; if no obligations had been in- 
curred by leases, car trusts, or other forms 
of obligation, then, indeed, the annual fixed 
charges would be limited to the compara- 
tively small amount of $2,500,000. But 
that this is not the case the report itself 
shows. In the first place, the West Shore 
company does not own the large and costly 
terminals it will use at Weehawken. They 
are owned by ‘‘ New Jersey corporations,” 
but who or what, we are left in the dark 
about. The West Shore company will 
have to pay an annual rent for their use, 
but we do not know how much. The com- 
pany is bound up in a lease with the New 
York, Ontario & Western Company for 
the joint use of the line from Cornwall to 
Weehawken, and pays that company for 
the line a certain proportion of its gross 
earnings. It gets into Rochester over the 
tracks of an unnamed company which has 
acquired expensive terminals there, for the 
use of which the West Shore company 
must pay. There is nothing in the report 
to show that the equipment is not obtained 
on car trusts; but, on the contrary, a cer- 
tain ambiguity of language which leads to 
the inference that it is so obtained. — If this 
be the case there will be a heavy annual 
charge for interest on these car trusts. As 
to the estimates of the traffic it will obtain, 
based on what the New York Central gets 
after forty years of growth, they are of 
little practical value. The West Shore 
road is, to sum up, an experiment, whose 
success remains to be demonstrated. 


COMMERCIAL ARBITRATION. 

There is a general complaint that the 
regularly-constituted courts of the country 
are overburdened with business, to such an 
extent, indeed, that plans have been earn- 
estly discussed for some time looking to the 
relief of the Supreme Court of the United 
States—the highest appellate tribunal of the 
country—from the pressure of work which 
unavoidably keeps the business of the court 
in arrears. The same condition of things 
exists in an aggravated phase in the other 
courts of the country, especially in the 
large cities, where the amount of litigation 
is greatest. Together with this ground of 
dissatisfaction there always exists the time- 
worn complaint of the delay and expensive- 
ness of the law, an objection which~it has 
hitherto seemed impossible to entirely ob- 
viate under any administration of justice. 
An attempt has been made by the courts 
to relieve themselves of some of the labor 
which is entailed by increasing litigation, 
and the expense attendant thereon, by the 
appointment of referees. This method, 
however, while resulting in some relief to 
the public at large, has been of compara- 
tively little benefit to private litigants, either 
as regards the saving of time or of expense. 

In the business community, where cer- 
tainty and dispatch are of more consequence 
than the development of legal principles, an 
attempt has been made to avoid the disad- 
vantages involved in the ordinary adminis- 
tration of the law by a resort to arbitration, 
and there are evidences that the system has, 
as its advocates maintain, been growing in 
popular favor. These considerations render 
of considerable interest a paper on arbitra- 
tion, as conducted on the New York Produce 
Exchange, by Mr. Alexander E. Orr, a mem- 
ber of the present Board of Arbitration of 
that body, which appeared recently in the | 
Journal of Commerce. Mr. Orr defines arbi- 





tary reference of mercantile misunderstand- 
ings of a civil character to the determination 
of private judgment instead of their submis- 
sion to legal tribunals for adjudication. The 
advantages of its methods consist in sim- 
plicity of statement, entire absence of tech- 
nicality, rapidity of conclusion and extreme 
modification of cost. It is unnecessary for 
us to follow Mr. Orr in his researches into 
the antiquity of arbitration and the subse- 
quent development of the law and its de- 
parture from the principles of justice. We 
need only remark that a widely different 
view of these subjects is possible. Those 
who take the ground held by Mr. Orr seem 
to us to lay too little stress on the silent in- 
fluence exerted by the law, records of the 
effects of which influence, we need not say, 
are not found in the court registers. 

The arbitration work of the New York 
Produce Exchange is classed under two 
heads—private and official arbitration. 
Each, it appears, is equally efficient as far 
as the exchange is concerned, but in case a 
remedy outside the exchange is sought the 
award of the latter is more effective. Pri- 
vate arbitration is voluntary. The arbitra- 
tors are selected by the litigants, the sub- 
mission and the award made under it are 
required to be written and to be registered 
by the superintendent of the exchange, be- 
coming to the parties in interest the law of 
the exchange. The person adjudged in 
default is obliged to pay a small fee to each 
arbitrator. Of the general provisions in 
relation to official arbitration in commercial 
bodies we have heretofore given a general 
view. It is sufficient to say that the Arbi- 
tration Committec of the Produce Exchange, 
in common with similar committees in other 
trade organizations, is empowered to ex- 
ercise some of the most important powers 
of the regularly-established courts of justice, 
and that the award of the committee carries 
with it, when applied for, a judgment of 
the Supreme Court of the state. In the 
Produce Exchange the Arbitration Com- 
mittee consists of five members, elected by 
the Board of Managers from among the 
whole number of members of the exchange 
who are not members of the Board of Man- 
agers. Dispatch is secured by the provis- 
ion that a majority of the committee forms. 
a quorum for business, and that a majority 
of those present can make an award. Ad- 
journments may be made from time to time. 
Sessions are not expected to last over two 
hours, and a fee of five dollars is paid to 
each member present at the hearing of a 
case for each session. Records of the pro- 
ceedings and of the award are kept in the 
exchange, and are accessible to all mem- 
bers. Lawyers, as advocates, are not per- 
mitted to examine witnesses or to address ° 
the committee. The average case, it is 
said, may be submitted at one session, and 
the average cost (to be paid by the party 
adjudged in error) is twenty-five dollars. 

There is undoubtedly much to be said 
in favor of the system of commercial arbi- 
tration. Its inexpensiveness and dispatch 
have been often remarked upon. Less has 
been said about another valuable feature of 
the system—the substitution of a jury of 
experts instead of the motley array of 
twelve ‘good men and true,” who are 
ordinarily charged with the determination 
of disputed questions of fact. Some such 
change as this is a necessity, in view of the 
constantly-growing complexity of facts and 
relations, which is a feature of the modern 
commercial world. That this and the other 


| features remarked upon above have com- 


tration in its commercial sense as the volun- ' mended themselves to the mercantile com- 




























































nity is evidenced by the statement made 
the writer of the article referred to, 
nely, that during the past three years 
e has not known of a single instance of 
greement or controversy among the 
33000 members of the exchange that has 
n taken into a court of law, or of a 
| single award of the many hundreds that 
have been made since the charter was ob- 
tained that has been set aside. 





Senne COUNCILS” 
| ALBANY. 
In discussing the New York charter ques- 
n in its present phase, we have more than 
) ‘once pointed out that, in general, the only 
thing to do is to return to New York the ordi- 
nary forms of local government, to the end 
that the city may survive or perish at its own 
ands. To effect the change indicated, one 
f the first things necessary would be to re- 
t im to the Board of Aldermen or City 
Council the taxing and appropriating 
ower. This proposition was received with 
ttempts at ridicule by such journals as the 
Evening Post, which, so far as their mean- 
ing can be got at, would have a committee 
of executive officers constitute a sort of 
cal legislature. The Post would have it 
that ‘‘local self-government does not in- 
olve the idea of legislation at all.” At the 
| beginning of this week there were in Gover- 
nor Cleveland’s hands at Albany, awaiting 
is action, thirty-four bills relating to mat- 
ers in New York city. Following is the 
complete list as reported in the 7zmes- 
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_ Spinola’s bill fixing at $1,200 the salaries of fire- 
men appoirted prior to May 29, 1880, and making 

it discretionary with the commissioners to fix the 

minimum salary of those members of the depart- 

| ment appointed since that date at $800. 

rf J. Murphy's bill authorizing the controller to pay 

ex-assistant alderman James E. McVeany $2,000 

as salary. 

_ The Police pension bill. 

| The Oakley bill fixing the same salaries for pa- 

-troimen as the Spinola bill provides for firemen. 

' The Fitzgerald bill authorizing the Park Commis- 

| sioners to organize-a force of park policemen, sub- 

ect to similar regulations imposed by the police 

department upon the members of its force. By this 

smovals can only be made upon charges and after 

1 and complete hearings. 

The Howe bill exempting the Ebenezer Baptist 

Church from certain assessments. 

The Grady bill authorizing the city to release to 

Gerard and James W. Beckman the title to certain 

lands. 

The Daly bill repealing the act directing the 

removal of the Forty-second street Reservoir. 

_ The Grady bill authorizing the building of an 
iron bridge across Fourth avenue at Ninety-eighth 
street. 

The Koch bill requiring the payment to John 

Foley of moneys claimed as salary for services as 

| supervisor. 

_ The Roche bill setting apart Pier No. 37 East 
river for the exclusive use of canal boats and ves- 

sels engaged in the transportation of coal, lumber 


The Clarke bill directing the payment of certain 
janitors’ claims as salaries for services in the jus- 


The Campbell bill designating docks for the 
umping of stable refuse. 

_ The bill amending the act incorporating the 

Maritime Association. 

The bill authorizing the construction of four new 
public floating baths. 

_ The Fitzgerald bill amending the charter of the 

Metropolitan Live Insurance Company. 

_. The bill authorizing the Commissioners of Char- 

ities and Correction to expend $25,000 in the 

purchase of land outside the county for the purpose 

of furnishing additional facilities for the maintenance 

of the inmates of institutions under their control. 

The Campbell bill requiring the Board of Esti- 

mate and Apportionment to provide for the contin- 


The M. C. Murphy bill authorizing the Can 
ssioner of Street Cleaning to appoint a apathy) to 
ct in his absence. 
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The House ‘bill authorizing the Sinking Fund 
Commissioners to lease for market purposes to the 
West Washington Market Company certain unec- 
cupied lands in the vicinity of Ganscvoort Market. 

The Browning bill amending the act incorporat- 
ing the Fulton Market Fishmongers’ Association. 

The Campbell bill amending the act incorporat- 
ing the Cotton Exchange Trust Company. 

The Campbell bill providing that the tenure of 
office of all principals, vice-principals, and assistant 
teachers of the public schools shall be during good 
behavior, and prohibiting their removal ‘‘ except for 
personal cause and after a proper hearing.” 

The Grady bill pensioning teachers, tutors, assist- 
ant professors, or full professors, in the public 
schools and in the College of the City of New York, 
who have arrived at the age of 70 years and have 
been for 30 years in the service of the city. 

The Grady bill authorizing the Board of Esti- 
mate and Apportionment to audit and allow the ex- 
penses of the judicial proceedings for the determina- 
tion of the term of office of the Surrogate in 188r. 

The Grady bill extending the terms of the alder- 
men to two years. 

The Roesch bill authorizing the use of vitrified 
glazed pipe in the construction of building-sewers. 

The Kiernan bill regulating the use of certain 
slips, wharves, and piers on the East river. 

The croton aqueduct bill. 

The Ramapo bill permitting the introduction of 
water into the city from the Orange and Rockland 
district. 

The Keyes general street railroad bill. 

The Browning bill appropriating $100,000 for the 
building of an armory for the Twenty-second regi- 
ment. 

The Miller bill authorizing the payment of cer- 
tain claims of Warren S. Sillcocks, J. S. Cooley, 
and I’. Kirkpatrick for supplies furnished assistant 
aldermen. 

The bill authorizing the payment of certain 
moneys for defraying the expenses of Emigration 
Commission organized under the new law. 

The above illustrates the sort of ‘‘legis- 
lation” which should be done in the city 
by a city council. Some of the bills are 
of a general character, and must properly 
come from the state legislature, but by far 
the greater part of those enumerated are 
entirely municipal in character, and should 
have been of local origin and completion. 
It is submitted that until would-be muni- 
cipal reformers come to understand that 
reform means among other things to pro- 
vide an elective body to decide just such 
questions as those in the above list of bills, 
no real progress will be made. New York 
city should not have to apply to the legis- 
lature for power to pension its public-school 


teachers. 


THE DARTMOUTH COLLEGE CASE 
AND THE GRANGER DECISIONS. 

It is a characteristic of the conservative 
jurisprudence of England and America that 
it proceeds in as far as possible by the light 
of established precedents, and adheres to 
the principles of decided cases. It is con- 
sequently reluctant to overrule previous 
decisions. With the lapse of time, how- 
ever, changed circumstances, a new view 
of policy, or the attainment of more 
accurate knowledge of a subject, often 
reveals the inexpediency of a former ruling 
and suggests the necessity of the modifica- 
tion or the abandonment of it. In such 
cases very frequently, while the authority 
of the previous decision is nominally recog- 
nized, its effect is avoided by means of 
distinctions, plausible at times and at 
others abounding in laborious refinements. 
The result of this process is that, while the 
letter of an early decision is adhered to, a 
wide departure has been made from its 
spirit. Such appears to be the case with 
one of the most celebrated constitutional 
causes that have arisen in the United 
States, that of the Trustees of Dartmouth 
College vs. Woodward. 

The law laid down in that case was that 
an eleemosynary corporation founded by 


private contributions for the distribution of 
a general charity was not an instrument of 
government, 
officers, but a private corporation, whose 
charter was a contract between the donors, 
the trustees and the government, founded 
on the consideration of public benefit to be 
derived from the corporation, which could 
not be altered, amended or modified by the 
state without the consent of the corpora- 
tion. 
important, for the reason that the principle 
enunciated was afterwards extended to many 
cases not falling strictly within its scope. 
In most of the cases following the college 
case there was noticeable the tendency to 
class almost all corporations except muni- 
cipalities as private corporations, the char- 
ters of which were held to be contracts. 
such an extent did this idea prevail that the 
leading American writer on the law of con- 
tracts declared ‘‘ that the doctrine that the 
charters of private civil corporations—of 
which banks, or insurance, turnpike and 
railroad companies, are leading instances— 
are contracts protected by this clause in the 
Constitution of the United States, seems to 
be well settled.” 
some energetic protests against these results 
of the decision in the college case, but they 
were generally accepted, and the doctrine 
came to be recognized that no reservations 
but those expressed in the charter could be 
introduced by the legislature without the 
consent of the corporation. 


judgment in that case. 

























































whose officers were public 


The results of the decision were very 


To 


There were not wanting 


The decisions of the Supreme Court in 
the Granger cases marked a distinct depart- 
ure, in spirit, at least, from the principle 
upheld in the Dartmouth college case, al- 
though no attempt was made to attack the 
It was early recog- 
nized by the Supreme Court that the pro- 
vision of the Constitution referred to em- 
braced no other contracts than those which 
telated to property, or some object of value. 
But Chief Justice Waite, in the Granger 
cases, laid down the doctrine that property 
becomes clothed with a public interest when 
used in a manner to make it of public con- 
sequence, and to affect the community at 
large, and that when one devotes his prop- 
erty to a use in which the public has an 
interest, he in effect grants to the public an 
interest in that use, and must submit to be 
controlled by the public, for the common 
good, to the extent of the interest he has 
thus created. The principle laid down in 
the Granger cases formed the ground of the 
decision in the case of Ruggles vs. Illinois, 
decided last week, in which the court laid 
down the doctrine that grants of immunity 
from legitimate governmental control are 
never to be presumed, and that unless an 
exemption is clearly established the legis- 
lature is free to act on all subjects within 
its general jurisdiction as public interests 
may seem to require. The precise points 
decided were that a state may limit the 
amount of charges by railroad companies 
for fares and freights unless restrained 
by some contract in the charter, and 
that the giving the board of directors of 
a railroad company the power ‘‘to estab- 
lish such rates of tolls for the conveyance of 
persons or property as they shall from time 
to time by their by-laws determine” does 
not form such acontract. The by-laws of 
the company must not be repugnant to the 
constitution and the laws of the state, and 
the charter given must be construed in the 
light of the established power of the legisla- 
ture to regulate the rates of fare. It is 
clear that a new view of public policy has 
begun to prevail since the college case was 


ingly. depressed. 
for a year past, 
such well-known companies as the Penin- 
sular and Oriental, 
Cunard and the Union Steamship com- 
panies have proved to be quite small. 
some instances they have been as unsatis- 
factory as in 1876-7, when the period of 
greatest recent stagnation in the shipping 
trade took place. 
cited a great deal of discussion across the 
water. 
quoted lower than ever. 
shipyards are busy, and most of them have 
contracts for a year’s work. 
of continued competition, 
cessions to the lists of those which will 
underbid the market, has brought the sub- 
ject to the serious attention of the British 
commercial interests. 
of British tonnage engaged in the foreign 
trade since 1860 has been rapid, the total 
having more than trebled in twenty-two 
years. 
1860, out of 24,689,292 tons of shipping of 
all nationalities clearing from the United 
Kingdom, the total of vessels bearing the 
British flag grew to 25,072,180 tons (out of 
a total of all varieties of 36,640,182 tons) in 
1870; 
tons in 1875; 
736,063 tons in 1880; 
out of 57,945,545 tons in 1881, and to 43,- 
670,361 tons out of 61,491,255 tons last 
year. 
to the total of steamships and vessels clear- 
ing from ports in the United Kingdom for 
foreign ports in 1860 was 56 per cent.; in 
1870 it was 68 per cent. ; 
and last year it was 71.2 per cent., against 
71.7 per cent. the year before. 
will be noticed, more foreign vessels traded 
with ports in the United Kingdom, propor- 
tionately, than 1881. 
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decided, and, in spite of all attempts to 
reconcile the later with the earlier decis- 
ions, it is difficult to resist the conclusion 
that the latter must practically operate as a 
reversal of the former. 





THE DEPENDENCE OF BRITISH 
SHIPPING. 

The British mercantile marine is exceed- 

Business has been poor 

The dividends paid by 

the Royal Mail, the 


In 


This situation has ex- 


The freight market (at London) is 
All the northern 


The prospect 
with weekly ac- 


The rate of growth 


From 13,914,923 tons of English in 


to 30,944,744 tons out of 46,276,838 
to 41,348,984 tons out of 58,- 
to 41,543,259 tons 


In short, the proportion of British 


in 1880 it was 70, 


In 1882, it 


The demand for 
freight room is, and long has been, so much 


below the capacity and number of ves- 
sels awaiting cargoes that vessel property 


in the United Kingdom (as well as in 
France) has depreciated in value. Some of 
the established lines which made little or 
no money last year admit that inefficient 
methods of doing business, or unsatisfactory 
transports, as compared with the more 
modern triumphs of the shipbuilder, are 
responsible for diminished receipts. On 
the whole, the outlook for the British mer- 
cantile marine, to say the least, if consid- 
ered from the point of view of those who 
have money invested therein, is dispiriting. 
The British shipowner claims, however, 
that in dull times a revival in the corn 
(wheat) trade will unfailingly bring vesséls 
into demand and appreciate the rates of 
freight. An advance of 6d. per bushel for 
wheat would fairly agitate the Atlantic cables 
with the exchange of dispatches between 
the grain centers here and the shipping 
points abroad. The United Kingdom im- 
ports about 14,000,000 tons of merchandise 
and produce annually, of which about 
11,000,000 tons are of food products. On 
the requirements of imported food in the 
United Kingdom and in western Europe, 
then, does the situation complained of rest. 
There are a good many dealers in grain in 


308 


BRADSTREET’S, SATURDAY, MAY 10, 1883. 














the United States who would be glad to 
help the British shipping interests by having 
wheat advance five or six cents a bushel. 
But the outlook just now is not in that 
direction. 


THE BANK OF ENGLAND DIS- 
COUNT. RATES. 

The interesting letter of our London cor- 
respondent excites a curiosity which it does 
not satisfy, since it suggests questions which 
are not answered therein, and which it 
would, perhaps, be difficult to answer in 
the limits of a single letter. The governors 
of the Bank of England, it appears, notified 
the bill brokers of Lombard street, about 
the end of last month, that thegeafter they 
must not expect to get short-time loans 
except at a substantial advance on the 
posted bank-loan rate. The effect of this 
new regulation was to seriously diminish 
the profits of the class referred to, and we 
are told that, somewhat naturally, it created 
something like consternation among them. 
If the effect of this policy on the part of the 
bank be confined to the profits of the Lom- 
bard street note brokers, it is clearly a 
matter of interest only to them and the 
If, on the other hand, it 
means that the loan rates in the London 
market will be permanently raised, it has a 
far wider interest; and if the cause of the 
adoption of the new policy by the bank 
authorities be, as our correspondent indi- 
cates, the unusually low rate of the bank 
reserves, and the fear of the directors that 





bank directors. 


they will continue low through the ensuing 
months, it is a matter of much concern to 
the New York money market. That the 
directors did hold such views, and that this 
was the moving cause of their adoption of 
the policy of restriction of loans, appears to 
be proved by the raising of the bank loan, 
or discount, rate from 3 to 4 per cent., 
which has been done since the letter of our 
correspondent was written. Some hints of 
the notification which the note brokers had 
received reached us here in the early part 
of last week, and the raising of the rate was 
asserted by some on this side to have been 
done in pursuance of the policy announced; 
but such a hypothesis is at variance with 
the facts. Four per cent. is now the min- 
imum rate for all loans; the note brokers 
must pay an advance on this, as before they 
had paid an advance on the 3 per cent. 
rate. We may assume as certain that the 
bank advanced its minimum rate for the 
very good reason that the demand for 
money and the supply available justified 
the advance. We, on this side, are fre- 
quent borrowers in the London market, 
and the inability to borrow money there 
except at higher rates than have hitherto 
prevailed will, of course, have a tendency 
to harden the rates for money in this 
market. At the present time, four and 
five day loans, on approved security, can 
be made at a lower rate here than in Lon- 
don. As the fall months approach, and 
the reserves at this center drained 
down by the movement of money to the 
interior, loan rates must rise under the law 
of demand and supply. Ther the action of 
the Bank of England may become an im- 
portant factor in our own money market. 


are 





PECULIARITIES OF BRITISH TAXATION 
AND EXPENDITURE. 

Vhe British fiscal year ends March 31. The 
annual balance sheet of Her Majesty’s government 
contains much that American financiers may study 
with profit. It helps, also, in a striking way, to 
illustrate the burdens of a system which, fortun- 
ately, the people of the United States do not have 


to support. 





The total receipts of the British government for 









the fiscal year 1882 were £85,916,071. This sum 
was derived from the following sources : 

GUsMtOIIS: Scuaeen sian Ges capt ena « abevst ec ananea Ness £19,275,668 
ENGR Ss Aone dltex ee ees Hebit acd det Seri taanetateele 27,170,7! 
Stampa scg. sacs euiy paves coe ein ik tenes ni ie ni com tea eae 12,348,150 
arti €aee cate Weee ee atladae ead antes Godda hs ee Seah canst 1,051,433 
Mouse .dutyicns anceseccwele sapila siaistehs sec antawian serie 1,698,193 
ERCOME LAI T sere 8 cad Weel plnlclels acaateaidas etre 10,004,904 
Post otce ce costsen tepan ca doapamaavicry per eaessie 7,019,0! 
"Teltoraiyih Foe adits eee Gn: - Cale sacle em ewes 1,616,799 
Sewn Maris ee bas sre wa oe rapa eee ee een a> eisai Ae 375,774 
BOPRLEBEGS: . Euloe death « abinaidersa dene gelacies sae gies 1,219,262 
Miisceilameauis soi oas.nis~) <oisini cian ='<ntasare Wis aehale’s Srmasaisesie 4,136,021 


An analysis of the sources of customs revenue 
contains most fruitful suggestions to American 
economists. ‘This revenue is derived from a few 
articles, the sources and the amounts of the burden 
from each being as follows: 















Beer—sproce, MUM; -OtGe. «caste tanive sakes Sat GN £6,976 
GQHIGOTR CTA. cratchatete o aeraretaieretn eteialoiste.» Se olclantart winletetaate oe 71,407 
Cocoa; husks and) chocolate ys ae <n. seis couisioaclennteciay 53,478 
CoH dk HSS NG. dee Case de « che cm Onac Rtas > Bade cee 196,333 
GUI RASS cb ccacin en tawh es vara mceetees These aeeae 325,610 
Pig sieestek « ition jabiealbs oie t TL tiepealinesvebieesh ot soees 34,843 
Plate, gold and) silver. 2 xcaars)a/aiosrsisiacsgrctaiicninieen tah io 1754 
Plums aiid prtihellossacceicaecn int. Gree wel be: cee 3,110 
BYUNES o> cesses msni=iiiosts cei eelanin cele a esieme ea aia 4,739 
Ratsins. a. caiadaetas Gaehae.a keel eee eae 143,355 
Spirits, colonialiand £6reigN, <cinsicoe5ic6 ease eee eae 4,226,287 
Lease. .ocg5 Glave ai eee Se ROsR 978844 
obaACCo and SMU siscest otis o'ayne ananassae aay 931,11 
IGS ae « Size Kee adh he dasa. Soe LEU TR TERI a 1,308,827 
Mol CGR ET-BICICLES, selene aea tls wunelen scalps asinnenee eines 2,449 
£19,551,630 
Charges on Celiveries from bond.......... 34,449 
From duties collected at the Isle of Man 48,992 





Oral,“ STOsha. «eh ecia teeter css hea os ahtyn ©. ..£19,435,071 
ut etc’ tet ee ee 19,275,668 


The chief sources are tobacco, wine, liquors and 
tea. 

Simplicity in the methods of collecting revenue is 
the lesson which these statistics contain for Ameri- 
cans; but they show that Great Britain is very far 
from being a ‘‘ free-trade” country. An examina- 
tion of the sources of the income of the kingdom 
shows that customs contributed about one-third of 
the entire revenue. The schedule of general taxa- 
tion is so arranged that customs, excises and stamps 
contribute about 68% per cent. of the whole reve- 
nue, and that the proportion of taxes which press 
heavily upon the masses is quite large. The cost 
of collecting customs is probably not less than in 
this country, although the British finance report 
does not supply sufficient details to make possible 
an accurate estimate. An approximate estimate 
fixes the average cost at about 4 per cent., but this 

is subject to modification. The cost of collecting 

the United States customs revenue is less than that. 
The expenditures of the British government for 
the fiscal year were: 


Interest, etc., of national debt......:. .........-. 


- -£29,665,945 
Brmy, DAVY. CLG ena case eede don ei 


20,271,037 








Cost of revenue departments... 8,619,325 
Public works and buildings.............. ssaceee 1,494,344 
Public departments, salaries, etc........-.0..0000. 05 2,530,694 
Baw-and justices... a0 cas an cal ote 6,831,682 
Hdicatjon, ScienGejand arti, J... 5.5. ce ccs ecb ccae oe 4,419,346 
@olonial: and consular... .<sessnhsees scageas wereineee é 9754 
Superannuaions, Cts 5525 isin) JG. dikom gues eens 1,172,307 
Miscellaneous ane. special cies ere os cuslesyelewismn cisco ae 56,442 
Givaltist... 53323565. lee Sete sets ee eee ee, 407,590 
Annuities, courts of justice, etc..........cesseseecee 306,836 
Interests on loans, secret service, etc............... 199,452 


£85,569, 784 

An analysis of these expenditures furnishes the 
most striking contrast with the expenditures of our 
own country. The cost of the war establishments 
and the burden of the debt was 458,936,983, or 
about 69 per cent. of the total expenditure. 

There is a certain class of expenses, those of the 
royal household, and for the general maintenance 
of royalty, which cannot fail to attract the curious 
attention of all Americans. The royal household 
is an expensive luxury to the British people. © It 
consists of nearly a thousand persons, male and 
female, who are paid for rendering some real or 
imaginary service to Her Majesty. The total cost 
of maintaining the royal parks and pleasure 
grounds, for instance, is £112,637. The annual 
expenditures for the royal family proper are 
£893,302, or, in round numbers, about $4,500,000, 
These expenditures are thus distributed: 





















Her Majesty, the Qugen.. 60 s.<.'sncitemseey ar ceeds yun £622,133 
THE Prince OF Vi dieses nun enweninys stem coe Meee 117,748 
Prince Alfred.) .......... 26,506 
Prince Atthur s.r ens 26,500 
Prince Leopoldioni. wanes css 25,350 
Princes MOVEL oc. sete. se at hommes coal eee eras mea Bue 
Princess Helenadcnnrnivicsthasth thicekcate ooh uameee 6,000 
PrincéSS Linge). . vere aire. octea eens Paks OL: eee 16,000 
Duchess of. Cambridge. s2i55..- cannula) «asiensadasmenee 000 
Princess Airpusta As)... Ett. JAS. teeta ne etee loan 3,080 
Duke of Cambridges aon. tune tengo aah ee 22,203, 
Princess "Mary... sic. ck iors TREWM eee BEE Mato lee 5,000 
Dukeof: Cumberjand Jaa0. cscs os senaer noua veeeeies 500 
Prince Edward (of Saxe-Weimar) ............ccceceeee 3,357 


Prince of Leiningen...........+ 
Prince Victor of 


And the income of the Queen is not restricted to 
the appropriations for the civil list. She has houses 
to live in, houses to use, and food and wine pro- 
vided in abundance. She has in addition large 
income from the revenues of the Duchy of Lancas- 
ter, and from the ‘‘ Neild bequest.'’’ Yet the ques- 
tion is sometimes raised among very loyal English- 
men: ‘‘Is the civil list inadequate to the purposes 
of fully maintaining and supporting the children of 

\ the crown ?"’ 


THE COKE INDUSTRY. 

The coke-making industry of the country has been 
comprehensively treated by Special Agent Weeks 
of the Census Department, who has but recently 
completed his work in this direction. The magni- 
tude of this investment of capital is not so great as 
is the intrinsic value of the completed product. It 
appears that in the census year 1879-80, $5,545,058 
were invested in coke making in nine states. There 
were 3,140 persons employed, who received in 
wages for the year the sum of $1,198,654, or, on 
an average, over $381 each annually. The produc- 
tion of cach of the states engaged in making coke, 
and the proportion thereof to the whole, in the 
year named was: 











Per cent. of 
Tons coke. whole. 
Betitisylyania! 2337.99. nine t Walks eee 2,317,149 84.18 
Ohio. 1CQ,297 3.97 
West Virginiac tis. sce ht cet ee ee 95,720 3.48 
"Fermesse,s,.o Fcae Hehe med yeatouies 91,675, 3.93, 
Georgia 72,000 2.54 
Alabam 42,535 1.53 
Colorado 18,000 85 
Illinois. 7,600 2 
Indiana. 1,000 04 
Total coke produced................ 2,752,475 100 


The total value of the coke produced as given 
above was $5,359,489. In its production 4,360,110 
tons of coal were used, valued at $2,761,657. The 
yield of coal in coke, therefore, amounted to 63.1 
per cent. 

It is noted that while coke has undoubtedly been 
made and used commercially in this country for 
about sixty years, it is only within the past ten or 
eleven years that the industry has attained large 
proportions. The first successful use of coke asa 
fuel in iron furnaces was after the Baltimore & Ohio 
Railroad had been built, along in the fifties. The 
great coke-producing center in Pennsylvania itself 
is the Connellsville region, ‘a small trough,”’ fifty 
or sixty miles long and about three miles wide. It 
is remarked that the coke produced there is held in 
as high estimation as that made in Durham, Eng- 
land. Coke is made at other points in Pennsylva- 
nia, especially in the Alleghany mountain region, in 
the Ligonier valley and near Pittsburgh, but, as a 
rule, none of these cokes equal the Connellsville. 
The price of the Connellsville product fixes that of 
all other varietiese of coke, the latter depending 
upon the rate at which Connellsville coke can be 
procured at the point in question. 

The average value per ton for the different varie- 
ties is given as follows: 


Pennsylvania c. dajeuse ace SLB Ohio, sass ss Fe oa ese cts $3.06 
Wesh Virginians: R.cdesdes 2.26/INinois:s...0Fc666ei8. nan 3.25 
Georgiaes abit scenkeeaes 200) Alabama. -feinctsismoevceeis 3.52 
Termessen i istz itis... esthe 2°92) Colorado\sa..: sas. anekees. 5.00 
Enrdiatial si'sscetauceees sx 3.00 


To manufacture one ton of coke one and a half 
tons of coal are required, and the average cost of 
labor and material to each ton produced in the 
various states is: 





Pennsylvania... caf scieivale $1.39] Tennessee... - -$1.86 
West Virginia feat. se sane 1.96/Georgia .. 1.98 
Coloradoless.sadeeeticahine 2.42|Indiana .. 2.53, 
ONG FoF. fiat has Sete 2.54/Alabama + 2.94 
WUinGis | ¢ earatasncewaen s 3.21 


By far the largest proportion of the coke made 
is consumed in blast furnaces for smelting iron, 
and both in England and the United States it was 
with the introduction of coke as a fuel for this pur- 
pose that its manufacture to any marked extent 
may be said to have been begun. Nearly one half 
the pig iron made in the United States in 1879 was 
with bituminous coal as fuel, either raw or as coke, 
and in 1880, 1,950,205 tons out of 4,295,414, nearly 
all of which was coke. Some of the iron reported 
as made with charcoal is manufactured from mixed 
charcoal and coke fuel. It is stated that 2,128,255 
tons of coke were used to manufacture pig iron in 
the United States in the census year, and that 
2,615,182 tons of anthracite were used at the same 
time. 








OCCASIONAL NOTES. 


The special committee of the Illinois House of 
Representatives appointed in March last to investi- 
gate open deals and grain gambling in connection 
with the Chicago Board of Trade has presented its 
report. From evidence taken and from personal 
investigation the committee are satisfied that the 
manner of conducting business on the various 
boards of trade does not materially differ from that 
followed in the exchange or bucket shops, and also 
that the proportion of actual deliveries made by the 
open board and the bucket shops, when regard is 
had to the amounts dealt in, is fully as great as the 
deliveries made on the Board of Trade. A large 
proportion of the operators in the various institu- 
uons are, the committee say, mere speculators, who 
do not deal at all in the actual grain or produce, and 
who never expect to handle the actual commodity, 
to deliver what they sell, or to receive what they buy 
for delivery at a future time. According to the 
committee, from go to 99 per cent. of all the trans- 
actions on any of the boards of trade and in any of 


‘only to wagers on the price of the commodity a’ 


























the exchanges and bucket shops pretending to deal 
in grain or produce are purely fictitious, and amount 


future time, not differing in principle from ordina 
gambling. The committee advise the house that 
they are unable to see why this kind of gambli 
should receive the sanction and protection of the 
law, while ordinary gambling, affecting only the in- 
dividuals therein, should be prohibited and made 
criminal. They are satisfied that no line can be 
drawn between the Board of Trade and the bucket 
shops, since their methods of doing business a1 e 
substantially the same. In order to bring about a 
reform, the committee recommend that each of the 
institutions referred to be required to keep a record 
of all its transactions, to the end that the identity of 
each transaction, from its inception to its close, 
should be maintained, and also that such records 
should be required to be kept always open for 
inspection. The picture drawn by this remarkable 
report discloses a startling degree of depravity on 
the part of the commercial organizations of Chicago; 
the document reads almost like an indictment of one 
of our state legislatures, or of a committee thereof, 
such as is drawn by a reform committee about elec- 
tion time. It is not entirely clear how the committee 
arrived at its statistics, but that, of course, is a minor 
matter. Investigating committees are rarely par- 
ticular in matters of fact and figures, deeming it 
much more effective to deal with very general (and 
sometimes very violent) conclusions, and with the 
emotional aspects of a subject than with the dry and 
tedious details thereof. And yet the committee 
showed a notable regard for accuracy in not making 
the 99 per cent. (‘‘90 to-g9 per cent.’’) 100. Sucha 
distortion of the figures the committee would not 
condescend to make, even for the sake of effective 
presentation. 


The fact that the herds of western Nebraska, as 
also those of Colorado, are running overmuch to 
coarseness of bone, is so felt by some of the herd- 
owners and ranchmen that steps are being taken to 
improve the quality, not so much as beef cattle as 
to reduce the bony structure by a cross with lighter 
breeds. With this in view two car loads of Devon 
cattle were shipped from Harsimus Cove yards this 
week for Omaha, destined for western Nebraska. 
The herd in question was selected in Massachusetts — 
and Connecticut; the animals composing it are 
cows, heifers and calves, also yearling and two-year- 
old bulls; they were low in flesh, but in good health. - 
Though diminutive when compared with the beef 
cattle standing close to them, they were so true in 
breeding that they must prove a valuable cross with 
the large-boned, semi-wild herds of the plains. 


The select committee of the British House of 
Commons gave a hearing to representatives of the 
Manchester town council on the Ist inst. on the bill 
providing for the construction of a ship canal be- 
tween the city named and the river Mersey. Asis 
well known this enterprise contemplates making 
Manchester a seaport, and is ardently advocated by — 
all Lancashire. The details respecting the project 
itself have heretofore appeared in BRADSTREET’S. 
Mr. Pember, Q. C., opened the case for the pro- \ 
moters of the scheme, and discussed the commer- 
cial bearings and the enormous value of sucha 
canal, if built, to Lancashire, and to England, 
through five columns of small type set solid in the 
Manchester Gwardiax. When he had finished he 
was asked by the chairman of the committee what 
his engineering evidence of the feasibility of the 
project was. He replied that he expected to present 
that later—that it would naturally be presented 
after the other evidence. The questioner thought 
differently, and suggested that ‘the practicability of 
the proposed canal was quite as important as the 
value of the water-way, if constructed, and in other 
ways talked sharply to the representatives of the 
Manchester town council. Finally it was agreed to 
bring in the engineering evidence in a few days, 
and the meeting adjourned. 


The State Department at Washington has re- 
ceived some valuable information respecting the 
condition of the Irish peasantry, the immigration 
movement to this country, and the character of 
those coming or likely to, as the result of an inquiry 
made through consular representatives. The in- 
vestigation was prompted by a recent letter to Sec- 
retary Folger from Governor Butler, of Massachu- 
setts, on the subject of ‘‘ Pauper Immigration from 
Ireland."’ The questions asked of our consular 
representatives in Ireland were as to the accuracy 
of the published accounts of destitution in Ireland, 
the prospects for an amelioration of the condition of — 
the population there, as to the effect of existing con- 
ditions on immigration here and to British colonies, 
and whether any paupers are being sent to the 
United States. In reply to the first point, a con-— 






































































































ation of the answers received indicates that, 
the condition of the population in portions of 
Ireland is grave, it is not exceptional, and that 
many published accounts on this subject are grossly 
gerated. The failure of the potato crop and the 
uuccessful fishery season again have aggravated 
the situation. Southern and western Ireland wit- 
esses much suffering, and is worthy of aid, but the 
ation point” is declared to be a long way 
off. The prospects of amelioration of the present 
condition of affairs are declared to be most dis- 
couraging. It is most improbable that public 
works will be begun to furnish employment. 
Trade is exceedingly dull and land is unsalable. 
S apital can hardly therefore be expected to 
flov in, and without that no _ radical relief 
can be looked for. The present conditions are 
declared with great unanimity to stimulate emi- 
ration. Irish emigration jumped from 79,000 in 
1881 to over 89,000 in 1882, and the present year 
points to 100,000. Of the Irish emigrants in 1882 
.8 per cent. were between fifteen and thirty-five 
. years of age. Of the 47,426 males who left the 
island 32,955 were returned as laborers, As to 
farmers, the figures for the past three years were: 
in 1880 1,994; in 1881 2,440, and last year but 314. 
ome diversity of opinion is expressed as to the 
sending of paupers to the United States. No 
doubt some come here through the aid of friends, 
and, in a measure, helped by charitable funds. 
This opinion comes from Belfast, from Consul 
Vood, who says that most of the emigrants go 
abroad with only enough money to take them 
across the water, and with no trade by which to 
gain work when in the land of their adoption. 
Government agents are said to “induce the poor 
and lazy to emigrate,” though “with no great suc- 
cess." Mr. Eccles, at Sligo, after saying that the 
guardians of the poor have scheduled out certain 
districts under the emigration clauses of the land 
act, states that in the Sligo union alone 600 applica- 
1 tions have been made, and in the western unions 
considerably more. The bulk of these will go to 
the United States. Their passage is paid and 
enough given them to amount to about £1 apiece on 
landing. Mr. Eccles thinks the poor guardians are 
“desirous to send those abroad who are likely to be 
_ina state.of chronic poverty at home. In conclu- 
4s sion, Consul-General Merritt states that certain 
contributions of food, etc., to supposed “starving 
Irish,” from the United States, have been treated with 
disgust and reéxported to this country, as. going to 
_ show the exaggeration used in various newspaper 
-accounts of the situation there. 


‘sta 


_A special dispatch to the Boston Herald from 
London, May 12, recorded the opening ceremonies 
of the Fisheries Exhibition, for which preparations 
have been so long making, and in which so many 
countries are deeply interested. As was to be ex- 
pected, the Prince of Wales went through the 
customary performance of reading an address, after 
which the leading features were inspected by the 
royal party, followed by the crowd present. The 
incomplete character of the exhibits left but meagre 
details for the two columns of description which the 
Herald printed. The Chinese collection is said to 
be most curious, including, as it does, junks, fish 
houses, fishing lamps made from fish-skins, life-size 
figures in costume, bamboo. fish-baskets, models of 
methods of fish culture, preservation, etc. The 
stuffed fish and natural history sections of the ex- 
hibition ‘are very meritorious, and contain, it is 
_ said, the finest collection of stuffed fish ever brought 
together. The tank section of both fresh and salt 
ater fish excites special attention, as it justly may. 
_ Netherlands, and Norway and Sweden have a sec- 
tion to themselves, where the walls are festooned 
with nets of various colors. Here are also northern 
‘sea birds, models of vessels and fishing grounds, 
dried fish, boats, etc. The United States, of course, 
is among the leading exhibitors, with 10,000 square 
feet of space. It is not fully completed, but the 
boat gear and fittings, blocks, tackle and imple- 
ments, fishing-spears of Indian make, and of later 
day construction more highly polished and finished, 
harpoons, blubber, etc., are ready for inspection, 
These comprise the first consignment by steamer 
and the rest was to arrive shortly. At South Ken- 


g “American exhibit, showing all the varieties of fish in 
the American waters, uses to which they are put, 
their preservation for food, etc., the food on which 
they live, the varieties of birds and animals which 
prey upon them, products of the offal of the fish, 
e instruments used in their capture, and the arti- 
ial means of pisciculture, and of restocking im- 
] overished waters. The fisherman’s calling will 
e illustrated in full-sized dress models, fishing 
sand boats fully equipped, journals of voy- 
Tegisters, licenses, charts, etc. ; photographs, 




































































quantities of goods were yet to arrive. 
it may appear, after the efforts of the Dutch pro- 
moters to induce other countries to take an active 









sington, however, will be concentrated the whole | 
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of notable sites.of the American, fishery. industry, 
maps of the same, and books and pictures giving 
the historical side to the industry from the crude 
methods of the early days. 
the fish sent trom here that water is to be filtered for 
their use. 
shown to the fullest extent to which it has been de- 
veloped in this country. 
and the rest of the world will doubtless find some- 
thing of interest in the fishing exhibit from the 


Such care is taken of 
The hatching operations will also be 


Taken all in all, Europe 


United States. 





The International Exhibition at Amsterdam was 


opened on May 1, as is customary, in the presence 
of the King and Queen of Holland, and a large 
crowd of spectators. 
correspondent of the Manchester Guardian, just at 
hand, the exhibition must have been in a very in- 


According to report of the 


complete state, though it is mentioned that special 
efforts were making to hurry towards completion. 


The confession was candidly made, however, that 
up to the date of the report the British section 
made ‘‘a very poor show.” 


This may be in part 
explained by. a statement further on that large 
Strange as 


part, itis said that the King is disappointed at the 
large share which foreign exhibitors are taking in 
the affair. In his majesty’s opinion, Belgium and 
France, sharp industrial rivals of Holland, are too 
much to the fore, and the Netherlands and the 
Dutch colonies not sufficiently so. France takes 
the lead as to space with 18,000 square meters of 
space, against 11,000 square meters for the Duteh 
exhibits. Belgium is quite on a par with Holland. 
The space allotted to Great Britain is relatively 
small, when considered exclusive of British India, 
Canada and the Australian colonies. ‘The latter 
have made espccial efforts, and have there ‘‘some 
of the finest wools ever brought together.'’ Hopes 
are entertained that a continental trade may be de- 
veloped in this product of the colonies. Everywhere 
are Dutch and French flags displayed throughout 
the city, and, being quite similar in appearance, the 
effect is quite monotonous. ‘There is one exception 
noted—that of the ‘‘stars and stripes proudly 
displayed from an upper story in the establish- 
ment of the ubiquitous Singer, of sewing machine 
renown.” The expectation in Amsterdam evi- 
dently is that the exhibition will help reassert the 
dignity of that city as the commercial capital of 
Holland, against the growing importance of its 
brisk rival Rotterdam, but the correspondent quoted 
assumes that this expectation is likely to be only in 
part realized. 





The next number of Zhe AZanhattan, the new 
monthly magazine, will contain among other 
articles a sonnet by Mrs. Louise Chandler Moulton, 
a paper on ‘‘ People and Places in Guatamala"’ by 
Dr. F. C. Valentine, and a discussion on ‘‘ The 


-published minimum, although if they found, a bor- 


best security, they would charge him an advance 


recently borrowers from the bank have been com- 





Revival of Humanism" by Mr. Pedden. Mr. Joel 
Benton will tell us of ‘‘A Poet too Little Known.” 
This periodical makes a fair start for favor. It 
appears to recognize who are welcome, able and 
popular writers, and is drawing liberally upon 
them. One feature of Te Manhattan, thus giving 
it a double claim upon its title, is to be a series of 
special articles relating to New York city. 





A treatise on trichina spiralis, in pamphlet form, 
has been given to the public by Mr. Siegfried 
Sydow, of No. 67 Avenue A, New York, which can- 
not fail to prove of interest to the public. The 
paper which refers to the experiments by Virchow, 
Blasius, Lenkert, Griepenkerl, Kuehn, Engelbrecht 
‘and others, was compiled and augmented by a 
German expert and microscopist, and has been 
translated by Mr. Sydow. This gentleman's pur- 
pose is not alone to furnish light on tie subject of 
trichina and other types of ‘‘ worm in the pig,” but 
in aid of the passage by Congress of a compulsory 
law for the inspection of prepared hog products, 
whether for domestic consumption or for export. 
This position appears to be an eminently proper 
one, but should apply to live.cattle, beef and other 
food products as well, prior to packing for export. 








SPECIAL CORRESPONDENCE. 


THE SENSITIVE CONDITION OF LOM- 
BARD STREET. 

London, May 3.—The notification which the Bank 
of England—now, by the way, under the governor- 
ship of Mr. John Saunders Gilliat—made to the bill 
brokers of Lombard street at the close of last week 
created something like consternation among them. 
It has of late years been the custom of the bank 
to loan out money for short periods at the bank 
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the bill brokers from securing it on low terms, but 
they can say to. them, ‘‘ If you commit yourselves 
now, and. by. depressing the. market increase the 
export of gold, you must not look to us for relief 
should pressure arise: a short time hence.’’ The 
bank, it should be remarked, has not in any way 
interfered with the genuine discounting of bills. 
They will be ready, as. heretofore, to discount the 
paper brought to them; probably they anticipate 
they will obtain more of such discounting as a con- 
sequence of their recent notification to the market 
—hbut their intimation has been addressed solely to 
the more speculative element in Lombard street, 
and as such bankers in London are found to be far 
from disapproving of the action taken. 

The London money market is not at the present 
moment threatened by withdrawals of gold for New 
York, but it finds the colonial requirements, and 
small demands for Holland, Spain, and other lesser 
states which look to. London for their supplies of 
gold, quite a sufficient burden. A good deal has 
recently been said by Mr. Goschen and others res- 
pecting the supply of gold in the country, and cer- 
tainly the quantity which is stored in the Bank of 
England and which alone is available for exporta- 
tion is unusually small. The following figures will 
show. this cleariy enough : 


rower too importunate, even though he offered the 


upon the published rate of the day; for the Bank of 
England directors make it a rule never to commit 
themselves: over heavily in any direction. A few 
years back five-day loans were often obtained by 
the bill brokers from that institution, but more re- 


pelled to take their money for ten days. By the 
notification made last week, the bill brokers will in 
future be discouraged, as much as the bank manage- 
ment conveniently can discourage them, from ob- 
taining those short advances, except during the final 
month in each quarter, when the offices for the 
transfer of government stock are closed, and. when 
the bank itself is, as a rule, full of government 
money. The bank did not say to the bill brokers, 
‘*We decline to lend to you altogether, except 
during the closing month in each quarter,'’ but gave 
them to understand that if they wanted short ad- 
vances at these extra regulation periods they would 
have to pay a substantial addition upon bank rate 
for them. The result was that Lombard street, 
which had before ruled firm, at once made the Bank 
of England minimum the rule of the market, and 
not only was Lombard street affected, but the Stock 


Exchange was depressed. Se ae 


Bank rate, 





: ;  Dullion. per cent. 
The reasons which induced the Bank of England | 1883 11-----0--svccerrtrr ee 21,189,053 3 
induced sees 23,777,007 3 
to make this. alteration in its recent custom are ses | 20,405,253 2% 
‘ : 80. 
worthy of consideration. In the first place the ame : 
position of the banking department is, at the oe : a Gee 710 3 
re . aa nae ys < 
present time, an exceptionally weak one. ‘The | 1876..... 25,258,087 2 
1875, 21,023,290 3% 





reserve is only £11,300,000, against 413,600,000 at 
this time last year ; BustoeaGoce in the correspond- 
ing week of 1881, and £16,000,000 in 1880. Hence 
it would be natural that the bank directors should 
desire to restrict business until a stronger position 
had been obtained. But this particular class of 
business, against which their action was directed, 
has for some time past been the special channel 
through which the bank itself has been so largely 
underbid. Lombard street bill brokers have 
hitherto relied upon the fact that they could always, 
in case of the money in their hands being called 
in, go to the bank for a temporary advance until the 
market eased again, and if for the time being they 
could obtain call money at 2 per cent. they would 
be disposed to secure bills at 2% or 2%, running 
the risk of having to pay now and again 3 per cent. 
at the bank for a short period. This tribe of com 
peting bill brokers have done more than all the 
bankers in London to depress the market discount 
rates in recent years. Prime paper, in which alone 
they will deal, has been scarce, and the competi- 


These figures are all of them for the last week in 
April, and they show that we must go back as far as 
1875 to find a time when the coin and bullion stored 
in the Bank of England was as low at this time of 
year asitisnow. Asan almost invariable rule the 
stock of coin and bullion and the reserve are materi- 
ally reduced during the latter part of the year. Last 
year, for instance, both the coin and bullion and 
reserve were reduced £3,000,000 in the six months 
from April to October, while in 1881 the same six 
months indicated a reduction nearer £5,900,000 in 
those two items. Now if any such prospect is before 
the London money market in 1883, it would be ab- 
solutely certain that the next six months must see a 
very material advance in the bank rate. To take 
off £4,000,000 or £5,000,0c00 from the present 
stores of coin and bullion and reserve in the bank 
would be to create something like a panic, and it 
must not be forgotten that apart altogether from 
any withdrawals for exportation the internal re- 
quirements of the country during the harvest and 
holiday period are certain to take gold from the 


tion amongst them for it was at times suffi- i ; 

ciently keen last autumn to put down the bank for the provinces. Consequently the time has 

market rates for bills quite 134 per cent. | come when the bank must look sharply after its re- 
cr 72 . 


sources, andit was doubtless this consideration which 
brought about the change I have described. It is of 
coursenever safe to prophesy until after the event, but 
it is not very often that the London money market 
has looked more like higher rates than it does now. 
Any important threatening withdrawals of gold for 
export would certainly mean a higher bank rate, 
and in the meantime the directors have taken a very 
wise step in bringing the outer market up to the 
bank level, and in checking the speculative element 
in Lombard street as far as possible. There are 
complaints that the bank has in this matter em- 
ployed a little sharp practice at the expense of the 
outer market, but it appears to be the general 
opinion that the end to be obtained has justified the 
means. 


below the published rate of the Bank of England. 
Bill brokers, unlike bankers, only operate in the 
market when they feel so disposed; the establish- 
ment which they keep up is comparatively a small 
one, and unlike the bankers again, who allow their 
depositors certain fixed rates for their money, the 
bill brokers vary their allowances to suit their own 
convenience. Sometimes they find it necessary to 
pay more than the bank will do to obtain money, 
but if the floating supply increases, they forthwith 
put down their terms, and if they think there is a 
prospect of money continuing cheap for a time, they 
are the first to knock down the discount quotations 
of Lombard street. It was against this class that 
the bank notification of last week was directed, and 
as they very well know that in times of pressure the 
surrounding banks would be ill-disposed to accom- 
modate them, the effect of the new order of things 
will be to render them chary of knocking down the 
quotations in Lombard street too far. In future, if 
they have to apply to the Bank of England for ac- 
commodation, the bank will either compel them to 
re-discount their bills or would charge them prob- 





REVIEWS. 


A CANADIAN HISTORY. 
What may be truthfully described as a valuable 
addition to the literature of Canadian development 
has appeared in Mr. John Charles Dent's retrospect 












ably I per cent. above bank rate for temporary 
loans. Thus we find last week some people having 
been charged 4 per cent. for money at that estab- 
lishment, although the published rate remains at 3 


entitled ‘‘The Last Forty Years.""* Of course, the 
work is written from a political standpoint, but the 
politics of the Dominion are so inseparably mixed 





per cent. The change thus effected will also be | UP with ours — especially . in the way of 
attended by salutary results at times when gold | retaliatory legislation affecting certain indus- 
withdrawals are threatening for exportation. Dur- | trial growths — that from this fact alone, 

as well as because the period covered 


ing the last few years the bank has at times been 
very much hampered by Lombard street when en- 
deavoring to check such exports of bullion. The 
bank has gone to 4 per cent., but found that 
the market has only moved -to 3, and even then 
showed a tendency to relapse; or it has gone 
up to 5 per cent., and found the outer market 
doing business, at 3%. At such times therefore it 
would be a particularly useful weapon which 
would compel the outer market to move more in’ 
conformity with the Bank of England itself. Of 
course if money is for the moment plentiful in Lom- 
bard street, the Bank of England cannot prevent 


is a cotemporary one, the history is of very con- 
siderable interest to the general American reader. 
Mr. Dent has taken hold of a difficult task and has 
executed it well; for it is far harder to write thus a 
a fair history of the events of one’s own generation 
than to deal solely with the dead past. The more 
intelligent criticism of judgments based on actual 
knowledge has to be met. But the author was 
equal to it, and with a few exceptions—such as the 











*The Last Forty Years ; Canada Since the Union of 1841."’ 
By John Charles Dent, Toronto, George Virtue, publisher. 2 
vols., illustrated. 
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case of Alexander McLeod and the burning of 
Dent's patriotic bias 
leads him to convey the impression that Canada 
right and the United States all wrong— 
the history is exceedingly impartial and written in 
On the 
whole it disp!ays a commendable spirit of fairness 
in examinat’on, coupled with the most painstaking 
Perhaps the most interesting passages of 
the two volumes before us (to the American view) 
are the chapters on the Ashburton Treaty of 1842, 
settling the northeastern-boundary question, and 
then the definition of the long-contested Oregon 
On both these settlements the 
general impression of Canadian writers has been 
one of bewilderment at the alleged weak action of 
their own diplomats, which, as Mr. Sandford Flem- 
ing mildly held, ‘‘ alienated the allegiance of thou- 
sands of British subjects without their consent.” 
Mr. Dent does not bewail the Canadian lot to this 
Lord Ashburton’s whole career does not 
confirm the degree of weak-mindedness our his- 
If we are to believe him, Great 
Britain has always been singularly unfortunate 
in her choice of representatives when the matter 
In the 
Oregon boundary settlement, Lord Aberdeen (the 
then Prime Minister of England) is accused by 
Mr. Dent of weak diplomacy and culpable ignor- 
whose aitti- 
tude was very firm and consistent throughout, 
man _ simply 
elected to do the bidding of his party,” ‘‘ among the 
most conspicuous planks in the platform of which 
were the maintenance or extension of slavery and 
The general impres- 
sion in the United States as regards success in 
both these cases is that the claims were founded on 
common sense and reason, and that the British 
negotiations at last had 
Dent 
traces very faithfully the growth of the Canadian 
the primary rapidity of which so 
He 
points out also the rapidly approaching completion 
of the Canadian Pacific road, and the marvelous 
increase of population in the northwest in conse- 
What is known as the ‘‘ National Policy” 
This is the existing strongly 
protective tariff, to impose which the present govern- 
ment, under the premiership of Sir John Macdonald, 
Dent under- 
takes to present both sides, and concludes by saying 
‘the great facts remain that under Mr. Mackenzie's 
money was scarce, 
poverty was rife, and the prospect was gloomy; 
whereas, under the present administration, business 
of all kinds is brisk, money is plentiful and easily 
obtained, poverty is comparatively unknown, and 
the outlook, commercially and otherwise, is decid- 
The picture is undoubtedly a pleas- 
‘The Last 
has that which very few American 


the Caroline, wherein Mr. 
was all 


a very bright, clear, entertaining style. 


research. 


boundary in 1846. 


extent. 


torian conveys. 


in dispute was with the United States. 


ance of facts, while President Polk, 


is wrongfully described as ‘‘a 


territorial aggrandizement.”’ 


representatives at the 
the justice to recognize this fact. Mr. 
railway system, 
largely helped to produce the crisis of '57. 


quence. 


is ably discussed. 


was first elected to office in 1878. Mr. 


régime trade was depressed, 


edly hopeful.” 
ant one, which we hope will live long. 
Forty Years" 
authors seem to have the faculty of making—an 
index. 
the kind the Dominion has yet produced. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'’S.] 

A question of some interest to bankers was dis- 
cussed in the case of Brown vs. The Citizens’ Na- 
tional Bank of Cincinnati, decided in the District 
Court at that city on the 8th inst. It appeared that 
the plaintiff deposited with the defendant bank 
$1,145, receiving therefor a certificate of deposit. 
Shortly afterward he lost the certificate, which had 
not been indorsed by him. The bank refused pay- 
ment, and he brought suit to recover the amount 
deposited. The question before the court was 
whether the bank was entitled to demand an indem- 
nity against subsequent demand and recovery on 
the part of the finder or holder of the certificate be- 
fore paying the amount thereof to the plaintiff. 
Judgment went against the plaintiff in the court 
below. The District Court, in reversing that judg- 
ment, said: There are several exceptions to the 
rule, denying the right to sue at law when the lost 
instrument is negotiable, and among them is the 
case where the instrument is unindorsed by the 
payee, for in such case no legal title could pass so 
as to invest anyone with the privilege of a bona fide 
holder, and no indemnity would be necessary. 
That the certificate was negotiable and in effect a 
promissory note, is supported by the weight of au- 
thority, and therefore the principle applicable to 
promissory notes should apply. The uniform au- 
thority is that a note payable on demand must be 
presented within a reasonable time, or it would be 
deemed overdue, and that a negligent transferee 
would take it subject to all equities existing between 


Altogether, the history is one of the best of 
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the original parties. 


who should receive the instrument after due. 


bona fide holder. 





Zent et al., 


liable therefor. 


sheriff. 


bank. 


transfer and application of the funds referred to was 


a defense for the sureties on the official bond of § 
to the amount for which such transfer was made. 
McMillan et al. vs. Boyd et al., decided by the Ohio 


Supreme Court Commission on May tr. 





One D and others executed a penal bond con- 
ditioned that they would pay to the obligee any 
sum or sums which D ‘‘may owe to or hereafter 


become indebted to the obligee upon bond, bill, 
note, draft, check, account or otherwise,” 


‘from all loss and expense by reason of said or any 
indebtedness incurred by D.” 
was subsequently made and delivered to the obligee 
for value by a firm of which D was a member, and 
for its use, and which was at its inception indorsed 
by D in his individual name. ‘Lhe Supreme Court 
of Ohio, in this case, Donley vs. Liberty Improve- 
ment Bank et al., decided on the 8th inst., held that 
the note referred to was not within the condition of 
the bond, and that an action brought thereon to 
recover was not maintainable. 


A common carrier made a contract to the effect 
that it would transport goods to a point beyond its 
own line, and that the goods should go through the 
entire route on the identical cars on which they were 
shipped. Loss was occasioned by reason of the 
goods being changed into other cars in the course 
of transportation. The Texas Supreme Court, in 
the case of the Galveston, Houston & Henderson 
Railway vs. Allison, decided recently, held that, 
under the circumstances, the carrier was liable, 
whether the loss or damage occurred on its own 
line or that of a connecting carrier, and this, although 
the contract contained a special provision that the 
carrier was ‘‘not to be liable for any damage, loss 
or injury not on its own railroad.’ Upon violating 
its contract by changing the cars, the carrier became 
an insurer of the goods in its charge, and became 
liable for injury to them no matter from what cause 
it might come. 





Where the plaintiff sold to the defendant 3,000 
bushels of wheat, to be delivered at defendant's mill, 
it being understood by both parties that the wheat 
had to be transported by team a distance of twelve 
miles, the Minnesota Supreme Court, in Roberts vs, 
The Mazeppa Mill Company, held that plaintiff was 
not required to deliver or offer to deliver the whole 
amount in one lot at one time, such mode of deliv- 
ery not having been in the minds-of the parties and 
not being reasonably practical in view of the char- 
acter and situation of the property. It was further 
held that the defendant having, atter a part of the 
grain was delivered, refused to receive any mofe of 


it upon the ground that the time within which by 


No one can become a bona 
fide purchaser of a certificate of deposit who does 
not take it within some reasonably short time, for 
the reason that banks would then be able to issue 
certificates of deposit of any denomination for circu- 
lation as ordinary bank bills, and with like effect. 
The question is narrowed down to the simple matter 
of indemnity, and if the instrument was due at the 
time of its loss the finder or subsequent holder toox 
it subject to all the equities existing between the 
original parties, and the payment to the original 
holder would be a bar to another action by a person 
And 
hence it follows that the defendant is not wronged 
by being required to pay to the plaintiff without in- 
demnity, because he is under no legal obligation to 
recognize the present holder (if such there is) as a 


The Supreme Court of Ohio, in the case of the 
First National Bank of Mansfield, Ohio, et al. vs. 
decided on May 1, held that where a 
national bank has been accustomed to receive U. S. 
bonds as special deposits gratuitously, it is liable 
for any loss thereof occurring through the want of 
that degree of care which good business men ould 
exercise in keeping property of such value, and that 
a demand ot said bonds and a refusal by the bank to 
deliver the same, with no other explanation of such 
refusal than the statement that the bank has no such 
bonds in its possession, furnish sufficient proof of 
loss by such negligence as will render the bank 


A bank had moneys on deposit in one account to 
the credit of S, and in another to the credit of S as 
After the expiration of the term of office of 
S, the bank transferred the money standing to his 
credit as sheriff to his private account, and after- 
ward, with his assent, applied the moneys so trans- 
ferred to the payment of his private debt to the 
In an action by the bank upon the official 
bond of S, as sheriff, for moneys of the bank received 
by him in his official capacity, it was held that the 





and 
would indemnify the obligee and save him harmless 


A promissory note 


















































the terms of the contract it was required to be 
delivered had expired, such refusal amounted to a 
waiver on its part of any subsequent tender or offer 
to deliver by the plaintiff. 


In a recent case in Kentucky, Vice-Chancellor 
Simrall ccnsidered somewhat in detail the meaning 
of the phrase ‘‘ vacant or unoccupied" in a policy 
of insurance. In this case, Kiernan vs. The Impe- 
rial Fire Insurance Company of London, it appeared 
that the defendant company, in January, 1861, 
issued to the plaintiff a policy of insurance upon 
certain premises, in which, among other things, it 
was provided that if the premises should ‘‘ be or be- 
come vacant or unoccupied without notice to or 
consent of the company in writing” the policy 
should be void. The premises were then rented by 
the plaintiff to a person who occupied them for 
some time. On December 5, 1881, the premises 
were destroyed by fire. ‘Ten days before, the ten- 
ant had moved out of the house, leaving there only 
a part of his effects, and a servant who was left 
in charge. The servant continued in charge until 
the fire, and was sleeping in the house the night it 
was burnt. The Vice-Chancellor considered that 
the building had been occupied until its destruction, 
both according to the letter and the spirit of the 
contract. The stipulation in the policy, he said, 
simply meant that the premises should not be with- 
out an occupant, without any person living in it. 
Judgment was ordered for the plaintiff for the full 
amount of the policy. 





The Supreme Court of Indiana, in the case of the 
City of Lafayette vs. Timberlake, decided on the 
zith inst., held that while the construction and 
maintenance of a street in a safe condition for travel 
is a corporate duty for the breach of which an 
action will lie, the making and enforcing ordinances 
regulating the use of streets brings into exercise 
governmental and not corporate powers, and for a 
failure to exercise legislative, judicial or executive 
powers of government there is no liability. ‘The 
suit was brought against the city for damages 
caused by persons using the street for coasting. 


Proceedings were bionene against the directors 
of a gravel road company for a failure to make out 
and file a report as required bylaw. The statute 
provided that the statement required of the dircc- 
tors should be made out and recorded within fifteen 
days after the first day of July in each year. It was 
shown that the directors proceeded against did 
not come into office until July 22, 1882. The Su- 
preme Court of Indiana, in The State vs. Cox 
et al., decided May 9, held that the duty of making 
the report rested on the predecessors of the defend- 
ants and appellees, and that the law had been vio- 
lated before the latter had come into office. A just 
construction of the statute was that it applied to 
directors in office at the time of the breach of duty, 
and not to those who came in afterwards. Direc- 
tors of a corporation, the court said, should not be 
punished for an offense committed by persons who 
had preceded them in office. ‘The liability of the 
former directors does not end with the expiration of 
their term of office. A person who has violateda 
positive statute cannot escape its punishment by 
surrendering the position which devolved the duty 
on him. 


According to certain covenants in leases, the 
lessees were to pay during the term all extra insur- 
ance upon the demised premises occasioned by the 
use to which the lessees or those claiming under 
them were to put the same, and the lessor was to 
keep the premises well insured, the lessees, as before 
provided, paying for extra insurance. In 1871, the 
lessors’ devisees effected insurance by five years 
policies extending from April of that year to April, 
1876, and the amount of the extra insurance paid 
for those policies was paid by the lessees anda 
receipt therefor was given by one of the lessors’ 
devisees, payment being acknowledged to be ‘in 
full settlement of all extra insurance” for the time 
mentioned, In the meanwhile the insurance com- 
panies which had given the policies failed, and the 
devisees effected new insurance during the five 
years, and brought action to recover of the lessces 
the extra insurance paid in paying the premiums 
upon the new insurance. The Supreme Court of 
Massachusetts held, in Quincy et al. vs. Carpenter 
et al., decided on May 5, that the receipt referred to 
was a full discharge for the extra insurances sued 
for. 








BUSINESS NOTES. 

The long-talked-of Florida ship canal company, 
which is to make a water-way across the neck of the 
Florida peninsula and render it unnecessary for 
coasting vessels to venture close to the dan gerotis 
Keys, isnow announced to be ready to go to work. It 



































































is reported that the company has been orga 
and that J. C. Brown, of Tennessee, is president 
and that he is backed by ‘‘a large board of influer 
tial directors.” 





The Minneapolis Northwestern Miller, of May 17 
states that the production of the mills of that city 
during the past week was 13,000 barrels daily, 
against 13,600 the week before. A still further re 
duction is looked for unless the flour market im- 
proves. 





The Sritish Trade Fournal admits that the claim 
made by Austrians that cigars made in Austria are 
‘‘cheaper than anywhere else,’’ is true. But the 
jouinal named explains the fact by saying that they 
are made from refuse tobacco from America, which 
is shipped to Austria in large quantities. 





Earon Almeda, a representative of the govern. 
ment of San Domingo, has arrived in Lisbon 
arrange the basis of a commercial treaty between 
his country and Portugal. The arrival at the 
Portuguese capital of envoys from Siam, on a sim- 
ilar errand, has been expected for some time. _ 





The management of the Chicago National Expo- 
sition of Railway Appliances, desiring to prevent 
disappointment and inconvenience, and doubtless 
in order to intimate that the project has met with q 
hearty response from exhibitors in all directions, 
and that the affair is, therefore, lo be a great suc- 
cess—in order to do this all at once, they merel y 
announce that no applications can be received for 
space after May 15. The entire area of 500,000 
square feet is exhausted, and the exposition wil] 
open promptly at noon on May 24. 





There is a project on foot to establish a fruit 
change at Wilmington, Delaware. It has met with 
considerable opposition from the older members of 
the trade, who claim that the perishable nature of 
the commodity in which it is expected to trade will 
prove a great obstacle to thé success of such an 
undertaking. They further claim that “the time has 
not yet come” fora fruitexchange. The News of 
Wilmington denies this, and suggests that if the 
older and wealthir fruit growers and merchants 
prefer to travel by stage that that is no reason why 
the younger members need not take the express 
train. 





The New Orleans Yimes-Democrat states that 
arrangements have been made to place the steamer 
Sedbury in the Vera Cruz trade, to ply between 
the two ports naned. This steamer was to leave 
New Orleans for Vera Cruz, Mexico, on the 15th 
inst., and make regular trips thereafter throughout 
the summer, subject, of course, to the delays and 
detentions of quarantine.. The newly-established 
Mexican exchange at New Orleans has of late been 
making efforts to have regular trade communica- 
tion opened between Mexico and New Orleans, and 
will find considerable satisfaction in the gulf line 
thus established. 





A special cable dispatch to the Heratd states tha 
the North German Gazette attempts to prove b 
statistics that the danger of contracting trichinosis 
from American pork is sixty times greater than it is 
from German pork, and refers to the latest sanitary 
reports of the sanitary officers at Chicago, Erie and 
Boston, and to various American scientific publica- 
tions, to prove its claim. It is deciared that i inspec- 
tion ct American pork on arriyal at German ports 
proves useless, that the quantity of American pork 
consumed in Germany is small and decreasing, and 
that the question of prohibition is not, therefore, o 
economic importance. 





The stagnation of the manutactured iron industry 
in France is leading to some stringent measures on 
the part of some of the manufacturers. At a late 
meeting of French iron-masters at Maubeuge to 
consider the gencral position of the industry, it was 
decided to stop work from four to five days per 
month. It was also resolved to establish a large 
warehouse in Paris in which to store sheet and other 
partly manufactured iron from the works in the 
north. This will enable customers to supply their 
wants directly from the producers, but will presently 
raise a cry from iron merchants and other middie- 
men in the trade who will thus be cut off. 





The New Orleans 7imes-Democrat finds that the 
cotton trade is drifting away from those ports— 
principally on the Atlantic coast, which receive 
their portion of the staple overland by rail—back to 
the gulf cities. Statistics, it is added, prove this. 
Galveston is boasting lcudly of having won the 
position cf second largest cotton shipping port from 
Savanrah, and’ it is speneres: she will be able to 
maintain that status with the enormous ‘crop of 














































worked by private companies, which originally pro- 
vided the capital under a state guarantee of the in- 
terest and sinking fund expenses. The loans which 
were at first raised upon bonds have been since 
taken up by the government, and the companies 
hold simply the shares. The arrangement under 
which the lines have been constructed has been a 
costly one for the imperial exchequer, and the 
charges are increasing. The original cost of the 
lines was not only very great, but the management 
has been extravagant and incapable. The main 
lines, owing to the strategic importance originally 
given them, rarely approach large towns, but run 
almost without deviation between a few important 
points. According to the terms of the Russian rail- 
way concessions, most of the lines will come into 
the hands of the government between 1950 and 


1960. 


The bureau of statistics states, under date of May 
to, that during April 87,245 persons arrived in 
the United States from abroad, of whom 78,475 
were immigrants, 4,982 were United States citizens 
returning from abroad, and 3,788 were aliens not 
intending to remain in the United States. Out of 
the total of 78,475 immigrants (against 104,274 in 
April, 1882) New York city received 54,173, against 
73,313 last year. The various nationalities received 
in April of this and last year and for the ten months 
ended April 30 and a like portion of the preceding 
year, were as follows : 


_ Texas behind her. Savannah's share of the cotton 
crop in 1880 was 17 per cent., in 1881 it was 15.4 per 
cent., in 1882 it was 15.8 per cent., and this season 
it is only 13.9 per cent. Norfolk has stood still, 
being 13.4 per cent, in 1878, and 13.2 per cent. now. 
For the four years from 1875 to 1879 New Orleans’ 
share of the crop averaged 26.3 per cent., and has 
averaged 28.7 per cent. since. The New Orleans 
journal named adds that ‘‘ as far as northern points, 
like New York, Boston, Philadelphia and Baltimore 

~ are concerned, their receipts have steadily declined 

for years from 11.8 per cent. in 1880 to 8.2 per cent. 
at the presnt time. 
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A report from the silk market of Lyons, France, 
states that owing to the backwardness of the season 
and the consequent risk to the silk crop prices have 
been very firm, and in the producing districts, 
especially in Italy, there has been a disposition to 
‘advance prices. Manufacturers, however, do not 
respond, and only a moderate business is doing, 
_ purchases being made for immediate wants only. 
‘The supply of Japanese silks was small, the prices 
€onsequently higher. At Milani and Turin the 
return of cold weather, and even of snow; had given 
rise to some degree of alarm with regard to the 
crop, and prices were rather dearer, but the 
markets were not active. 
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ij According to the statement of the agent for the 
Louisville, Ky., joint freight line, a comparative 
statement of the amount of tonnage passing east 







-—-Ten months— 































year. The gain over the first quarter in 1882 in the 

three months preceding April last, was 37 per cent. 

There were 11,192,760 pounds of freight shipped 

~ east in April last, against 6,542,440 pounds in April, 

1882. In the first quarter the total was 39,711,940 

pounds, against 27,395,000 pounds in the first 
quarter of 1882, 


. : : — April.-— ended April. 

7 through that city during the first four months of | p,piand and Wales... cae i oo Ae 
\ 1882 shows a great gain. This is the more remark- | Ireland .........-.----- 11,796 11,832 36,810 46,339 
: able in consequence of the talk current about dull Renae nae — ik es sat 
trade. In April the Louisville east-bound traffic ypecwe eles vet 
3 was 71 per cent. greater than in April, 1882, and in 360 7,558 pee 
the first four months of the year it was 45 per cent. I 11,540 62,810 73,037 
greater than in the corresponding period of last ag a ge ci Na a ak 
q Se OLAIS . ares cre wieercieie's: 78,475 104,274 417,689 544,001 





The change noted in the ten months’ imports of 
new residents are interesting. While in the ten 
months ended with April, 1882, the order of leading 
nationalities received was, first, Germans; then 
Canadians (?); then English, and fourth, Irish, 
during the past ten months it has varied to, first, 
Germans; second, English; third, Canadians, and 
fourth, Irish. 
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The total number of failures in the United King- 
dom and Ireland reported to Kemp's Mercantile 
m Gazette (London) for the week ended April 28 was 
268, <gainst 258 in the corresponding week in 1882, 
and 239 in the like week in 1881. England and 
__. Wales had 232, against 236 and 213 respectively in 
like weeks in 1882 and 1881; Scotland had 32, 
against 18 and 20, and Ireland had 4, against 4 and 
6. The grocery and provision trades led for the 
week with 50 failures, against 51 in each of the pre- 
ceding weeks mentioned; merchants, brokers and 
agents came second, with 33, against 30 and 18 
respectively; the drapery trades third, with 27, 
against 27 and 16; the building trades fourth, with 





The following national banks have been organ- 
ized: The National German-American Bank of 
St. Paul, Minn., capital $2,000,000; Walter Mann 
president, Gustave Willins cashier. The Big 
Rapids National Bank, Mich., capital $100,000 ; 
Daniel F. Comstock president, Chester W. Com- 
stock cashier. The Aurora National Bank, IIl., 
capital $100,000; Orin D. Howell president, Wil- 
liam S. Beaupre cashier. The City National Bank 
of Akron, Ohio, capital $100,000; John B. Woods 
president, George W. Weeks cashier. The First 
National Bank of Union, Oregon, capital 50,000 ; 
Cornelius G. Linington president, William T. 
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x 1g, against 25 in each of the corrssponding weeks in ; : 

= 1882 and 1881, and the liquor trades fifth, with 17, Wright cashier. The First National Bank of Port 

- against 22 and 22 each. Townsend, Washington Territory, capital $50,000 : 
| Henry Landes president, Robert C. Hill cashier. 
a A convention of peach growers, commission mer. | The Exchange National Bank of Denton, Tex., 
| 4 chants, and dealers was held at the rooms of the | capital $50,000; J. A. Carroll president, Jobn J. 
= Philadelphia Produce Exchange on Wednesday Gannon cashier. The Clement National Bank of 
a with a view to devising some plan for securing the Rutland, Vt., capital $100,000; Charles Clement 
‘= return of empty baskets during the coming season. president, Percival W’. Clement cashier. The Cod- 
| It was at first proposed to sell the baskets with the dington County Bank of Watertown, Dakota, has 
| : fruit, but this scheme was uniformly opposed by the been changed to the First National Bank. The 


First National Bank of Auburn, N. Y., has elected 
Edward H. Avery president in place of S. L. Brad- 
ley. The First National Bank of Greenport, N. Y., 
has elected D. G. Floyd president in place of G. S. 
Adams. The First National Bank of Baker City, 
Oregon, has elected Levi Aukeny president in place 
of D. P. Thompson. The State National Bank of 
Raleigh, N. C., has elected E. R. Stamps president 
in place of M. C. Williams. 


— 


growers, and after considerable discussion the mat- 
ter was referred to a joint committee of the three in- 
terests represented who are expected to formulate a 
plan that will prove generally practicable and ac- 
ceptable. The committee has not yet concluded 
its labors, but it is believed that the outcome of the 
matter will be'the establishment of a deposit system 
that will make it an object to buyers to look after 
and return the baskets. The system has been tried 
before, but failed for want of thorough organization 
and unaninity among the trade. The importance 
of this subject to Peninsular farmers can be readily 
understood when the magnitude of their season's 
business is considered. Many of the growers of 
Maryland and Delaware who annually ship from 
20,000 to 50,000 baskets of peaches to market have 
frequently been compelled to charge from 50 to 75 
per cent. of their baskets to their ‘‘ profit and loss” 
account at the close of the season. 





There are several features worthy of notice in the 
report on the state of the labor market in England, 
printed in the London Labour News of May 2. The 
several strikes and disputes mentioned for some 
weeks past still continue. That among the weavers 
at Huddersfield is producing disastrous effects ; it 
is not added whether upon the men themselves or 
upon the industry. At Nottingham the dyers are 
locked out, and at Cargleton the silk-weavers are 
on a strike. The Sunderland bottle-makers and 
manufacturers are said to be more conciliatory, and 
the strike there is believed to be near its end. 
But worse than all, if true, is the statement that a 
rupture is imminent in the North of England Iron 
Trade Board of Arbitration, owing to some firms 
not observing resolutions adopted. Notwithstand- 
ing British ocean freights are low, vessel earnings 
have been meagre and tonnage is plenty, and at 
places greatly in excess of the demand, in the 
northern ports shipbuilding and marine engineer- 
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It has been heretofore pointed out in these columns 
that most of the Russian railways have been built 
rather with a military use’in mind than for the com- 
mercial or industrial development of the country. 
In this way has a large share of the unprofitable 
nature of these enterprises been explained. The 
‘relations of the Russian railways to the state, how- 
ever, is fully explained in a book recently written | 
by Mr. Alex. Stephanitz, of St. Petersburgh. It | 
appears that nearly all the Russian railways are 


_ BRADSTREET’S, SATURDAY, MAY 19, 1883. 




























































considerable number of industria] disputes. 
are taking place in a variety of trades, and in some 
no indication of the end is at hand. A like condi- 
tion has been reported in France for some months 
past, though in this case the old adage that ‘* Paris 
is France"’ needs to be interpolated. The Parisian 
building trades and artizans in other lines have 
been protesting against the hours of labor required 
of them, and in some instances have struck for 
higher wages. 


boulevards and avenues are tenantless. 


ing are vety brisk and men are wanted, At the 
yacht-yards, on the southwest coast, work is very 
brisk. Railway €onstruction is active, and the 
building trades—carpetitets, bricklayers, painters 
and laborers—are in good demand. 
activity, dissensions and discontent included in the 
above sounds somewhat anomalous. 


The mingled 


As pointed out above, England is the scene of a 
Strikes 


Trade in Paris has been very dull, 
and some of the most eligible shops in the leading 
Marseilles 
also is suffering from labor strikes. 





On this side of the Atlantic the situation is not 
nearly so bad, of course, but in industrial lines we 


have compared, and cotitinue to compare, favorably 


with the record of strikes during the past year in 
either France or the United Kingdom. The shoe- 
makers, many tobacco operatives and isolated coal- 
miners’ strikes still continue, while agitation in 
a kindred direction in New York city has not 
abated. The most significant feature of the indus- 
trial situation at présefit is the Inter-state Conven- 
tion of Bituminous Coal-miners at Pittsburgh. Dele- 
gates representing the bituminous miners of Penn- 
sylvania, Ohio, Maryland and Illinois are present, 
and more from other states were expected. Arbi- 
trators were appointed to meet the operators of the 
Pittsburgh railroad mines, and arrange a settle- 
ment of the strike in that quarter. The fact that 
the operators consented to meet the committee has 
been regarded as a sign of weakening; but the 
end is not yet. The Committee on Organization 
presented the following resolutions, which were 
adopted: urging the miners of the United States to 
organize themselves into one body, to be known as 
the Amalgamated Association of Miners of the 
United States, and that the object of this associa- 
tion shall be to bring within its folds every miner 
and laborer in and about the mines of the United 
States; to secure uniiormity of action in matters 
pertaining to the interest of its members; to adopt, 
whenever and wherever practicable, the principles 
of arbitration; to shorten the hours of labor as far 
as practicable, and restrict the product when deemed 
practicable. There is no change to note in the out- 
look for a strike of the western iron-mill employés 
on June I, 








AMERICAN COMPETITION IN THE 
BRITISH COLONIES. 

The British Trade Fournal prints the following: 
On many occasions our correspondents have called 
attention to the rapid headway which American 
manufacturers are making, as successful trade rivals, 
in many foreign markets where the British manu- 
facturer had at one time the monopoly. But, 
though the immediate effect of this competition has 
been to compel a reduction of prices, the strength 
of the English manufacturer's position, hitherto, 
has been in the superior quality and substantiality 
of the goods sent out, which have in the end gene- 
rally gained the day over Yankee cheapness and 
inferiority. If, however, we are to judge from the 
tone of a letter recently received by one of the lead- 
ing export houses in Birmingham from a customer 
in Melbourne, Brother Jonathan, with his custom- 
ary ‘cuteness, is gradually improving his position 
in regard to the quality of his productions, while, 
strange to say, English manufacturers are losing 
favor, and that, too, in our own colonial markets, 
onthe very ground that our superiority of make 
and excellence of finish are no longer maintained. 
The writer of the letter to which we refer is the rep- 
resentative of a large trading firm in an Australian 
capital, and makes the following remarks : 

“We would call your attention once more to the 
enormous increase in the number of articles we are 
buying from America. A few years since some 
half-dozen articles, were about all we ordered of 
American make. Now, as you will see by the in- 
dents we send you, the items specially ordered of 
American make are to be counted by hundreds. 
This increase is still maintained, and is, indeed, 
still growing. Your English manufacturers would 
do well to take a lesson from their American rivals. 
The American goods exactly suit the requirements 
of the market. The timber they have will always 
command a certain trade, but why should they 
excel English makers of shovels, axes, picks, and 


edge-tools? It is annoying to those of us who have 






























* 
English sympathies to see so much trade go away 
from the old country. The general characteristics 
of American goods, as contrasted with home-made, 
are—quality more reliable, better finish, not an 
ounce of unnecessary material, better packing, and 
the articles themselves thoroughly adapted to the 
use to which they are put.” 

The writer admits that some classes of goods of 
American manufacture are found unsuitable for 
colonial requirements, and once ordered have 
never been repeated. Their cutlery, he adds, will 
not bear comparison with English make; and the 
same may be said of their plated-ware. In iron 
wire, cast and wrought iron, and hollow-ware, Eng- 
land carries all before it. This is very gratifying, 
certainly, but it by no means compensates for the 
unpalatable intelligence conveyed in the first por- 
tion of bis letter, and it is to be hoped the hint thus 
given will be sufficient to put both English manu- 
facturers and merchants on their mettle to try and 
regain the ground they have lost. The term 
‘‘shoddy"’ is equally applicable to the workers in 
metal as it is to the weavers of fabrics, and unless 
British hardware manufacturers are determined to 
maintain their old supremacy for excellence, both 
in material and workmanship, they will have the 
humiliation of finding their goods rejected in favor 
of the productions of modern and more energetic 
competitors. 





THE FUTURE OF MEXICO AS VIEWED 
AT LONDON. 

The future of Mexico is thus regarded by the 
London Saturday Review: Mexico has a future, 
but it will, like the future of every country, bea 
future intimately connected with the past. There 
is no such thing as turning quite a new leaf in the 
history of anation. ‘The one great fact in the pre- 
sent state of Mexico is that the Americans are be- 
ginning to interest themselves in the country. They 
have brought much American money into Mexico, 
The Central Railway, for example, the most impor- 
tant of recent enterprises in the country, has been 
made and will be made entirely with American 
capital. Nor is the effect of this importation of 
capital merely such an effect as the importation of 
capital always produces. It has an exceptional 
importance from its being the Americans who bring 
the money in. The Americans will not allow them- 
selves to run the risks to which other foreigners in 
Mexico might be exposed. They will not patiently 
endure their investments being endangered by rev- 
olutions or brigands. Mexico will be richer because 
it will be quieter, and it will be quieter because it 
will be under supervision. But it will not grow 
either rich or quiet ina day. The nature of aman 
is not rapidly changed even by compulsory educa- 
tion. The ancient tenure of land in Mexico is in 
itself an obstacle to swift improvement. Almost 
all the best soil is in the hands of large proprietors, 
who are generally absentees, living abroad or in 
the towns, who are frequently burdened with debt, 
and, at the best, are content to get a sufficient in- 
come in easy, old-fashioned ways. There are no 
doubt some few enlightened owners of land who 
are quite willing and able to try experiments, but 
these experiments do not always answer, and they 
find their neighbors slow to imitate their example. 
The income of Mexico is increasirg, and with 
increasing revenue it is able to subsidize railways, 
and will soon, perhaps, settle its debt. But, in 
order to obtain this revenue, the government is 
obliged to impose duties “which greatly restrict the 
supply of many things which are much wanted. 
The advance of Mexico is real and solid, and may 
be a steadily increasing advance. The pessimists 
about Mexico are much more wrong than the op- 
timists, but the optimists carry their optimism too 
far when they talk as if Mexico had been touched 
with an enchanter's rod, and had waked up one 
morning to find itself rich beyond the dreams of 
avarice. 





TAX COLLECTING IN HUNGARY. 

Probably, says Mr. Phipps, British Consul-Gen- 
eral in Pesth, there is no country in which the pay- 
ment of taxes is enforced by such rigorous meas- 
ures asin Hungary. Direct taxes, such as are col- 
lected in England annually, become due in the 
middle of the second month in each quarter, and 
persons who have not paid them on the day fixed 
receive a written admonition. Should they not be 
paid by the end of that month their movables or 
any real property or income they may possess are 
at once seized, and if within fifteen days the arrears 
are not paid, the property seized is sold by auction. 
The articles alone exempted are beds, bedding, 
food required for the fifteen days succeeding seiz- 
ure, farming utensils, tools, booxs or instruments 
up to a certain value, and indispensable in order to 
earn bare livelihood. 
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THE LOANANDINVESTMENT MARKETS. 

The ~ath market has again been on the decline 
this week, and Wall street begins to fear that Mr. 
Gould is selling out as rapidly as possible to follow 
the good example given by Mr. Vanderbilt, who re- 
tired from business after parting with all of what he 
usually termed his ‘‘speculative line’’ of stocks. 
The speculative line of Mr. Gould must be a very 
long line indeed, and the selling out of this would 
give the market a surfeit. It was not until the last 
part of the week that the Gould properties came 
into promihence by reason of their rapid decline; 
in the first part, the trunk-line stocks, the Villard 
properties, and the coal stocks attracted most atten- 
tion. New York Central was still the heavy-weight 
which dragged the market down, for, notwith- 
standing its previous decline, and the fact that 
the selling had been so fast and furious that 
the stock loaned at a premium for use, there 
was scarcely any recovery in its price when the 
short sales were covered by purchases. The short 
interest in it was so far eliminated that the stock 
again became plentiful enough to be borrowed on 
the same terms as less active stocks, and therefore 
the few fractions of advance it had made under the 
purchases of the bears to cover were slowly lost, 
and the price declined somewhat lower than it had 
gone before. These facts proved that it was no 
mere bear attack which had depressed the price, 
but free selling of actual holdings of stock, and it is 
understood that the incoming steamers this week 
have brought some large amounts from London. Of 
course they had all been sold by cable order and bor- 
rowed for delivery until the stock could reach here, 
thus making a short interest which helped to tempo- 
rarily sustain the price. When the deliveries were 
made, the usual weakening effect would be the con- 
sequence. The lowest price last week was r2t¥ ; 
the lowest this week (made on Thursday) was 
12034. ‘This is the lowest quotation for this stock 
since November, 1879, when it sold at a fraction 
over 119. Lake Shore has been held with consider- 
able tenacity, which is supposed, with Lackawanna, 
to be Mr. Henry Smith’s pet stock. Nevertheless, 
it showed signs of weakening, and has been as low 
as 10834. Canada Southern and Michigan Central 
have been comparatively neglected in the trading, 
but both have declined somewhat in sympathy 
with the market. In respect to Lackawanna, 
Mr. Smith is credited with having thrown over 
a large portion of his holdings, causing the de- 
cline from 128 to 123%, but at the latter figure 
another stand was made by him or by some one 
else, and the stock was held there with great 
firmness at a time when prices all around were 
sinking quite alarmingly. Jersey Central has 
been bound up in the street talk with Reading, as 
the latter road is about to lease it; and the state- 
ment is that the Reading is to guarantee 6 per cent. 
dividends upon the stock, beginning some time 
next fall or the opening of next year. As the Read- 
ing needs some one to guarantee not only dividends 
for its own stocks but interest on its bonded obliga- 
tions, its promised guarantee for Jersey Central did 
not take very well with the street, which liked not 
the security. The late advance in the price of the 
stock was apparently correctly attributed to Mr, D, 
P. Morgan's purchases, and its subsequent decline 
to his selling out—whether at a profit, is exceed- 
ingly problematical. If he calculated on the Read- 
ing-lease business as a sustaining force which 
would enable him to float out of his holdings 
at the advanced price his own purchases had 
made, he made a mistake, as the quotations show. 
The Baltimore & Ohio Company is somewhere at 
the back of tnis Reading and Jersey Central ar- 
rangement, being anxious to control a line to New 
York and have the use of the Jersey Company's 
ample terminal facilities here ; but exactly where it 
stands is at present quite unknown to the outside 
public. The suspicion that this wealthy corpora- 
tion in some way or other intends to back the pro- 
posed lease is the only thing which has preserved it 
from ridicule. Mr. Gowen’s chief stock in trade is 
promises; Mr. Garrett’s is hard cash. 

President Villard, of the Northern Pacific, re- 
turned from a prolonged inspection of his proper- 
ties on Tuesday, and made a report upon them, 
and the prospects for the year, to his Board of Di- 
rectors, which was stated to be highly favorable. 
It was stated that he had promised the regular pay- 
ment of dividends hereafter on Northern Pacific 
preferred, and assured the gentlemen referred to 
that the road would certainly be opened through to 
the Pacific coast in September next. By way, 
apparently, of celebrating his return, the stocks of 
his various properties were subjected to a rattling 
fire of sales, under which they very sensibly 
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weakened, Oregon Transcontinental especially. 
“hey, however, stood up much better than Union 
Pavific and Central Pacific, the latter having gone 
down to the extraordinarily low figure of 71%; and 
yci itis said that the company will pay its usual half- 
yearly 3 per cent. dividend in August. At one time, 
aecording to the statements of the leading officers 
©f the company, who acknowledge having sold 

a little’’ of their stock, it was very doubtful 
whether the road would earn enough this year to 
enable that dividend to be paid. Union Pacific looks 
as if it would go even lower than it did some 
weeks ago, when the decline was stemmed at 91%. 
It will be remembered what an excitement that 


news of heavy failures among stock opera 
somewhere. 


this state of things. 


ing quotations yesterday : 





declined this week, and now standing at 3234 per 
cent. of the liabilities; and we have had recently 
tors of | 
London, which argues that there is a pinch there 
The constant selling of our securities 
by foreign holders must be mainly attributable to 


The market for government bonds was again af- 
fected this week by rumors concerning the Page 
bill, and a jump of 3c. in the quotations took place 
on Thursday, when a telegram came from Albany 
(apparently anticipating the fact) saying that the 
bill had been vetoed. The following were the clos- 


drop in the price of the stock caused bere and in + , “bis. bid eked 
Boston ; ow Mr. Charles Francis Adams, Jr. . S. 5s extended (3% p. c.) 12 102° + 
iat mandgnenene f; o ‘2 aS J "1 U.S. 4%s 1891, eakiked 1117 112% 1l2hy 
made a personal inspection of the road, came out | U §, coupon ......... : 113 113% 1139 

. . i L 
with a highly laudatory letter, and at the subse- | J: > pipes ip neat 3 a eee SER 

























































quent annual meeting was elected a director, with 
Mr. Andrew H. Green, who took a place on the board 
as Mr. Tilden’s representative. It was supposed 
that Union Pacific had seen its lowest quotation 
then, and it went back to par without a great deal 


surplus reserve had been increased $3,5 


: 950. 
of trouble. But there it stopped, then began to the statements of May 5 and May 12: 
recede, and has since gone down slowly and ¥4 
i . May 5. May 12. Diffe 
surely under the weight of a steady selling | Loans............ $315,5°7,400 $355,451,000 Dec. 
. . . es SPECIE: sa piste mesure 55,769,100 69,022,000 Inc. 
movement. Now: it is said that President icoaticudera STB 2e,67 71805 2 20,88ircom Tre. 
Dillon is also going to follow Mr, Vanderbilt | Deposits.......... 296,970,300 303;¢97,100 Ine. 
3 Circulation ....... 16,233,600 16,238,4co Inc. 
to Europe. Possibly the stock may not fall 


below g1, for some weeks ago one of the largest The “preporsed Avatars eo wee 


houses in the street sold a large number of ‘ puts” 
on the stock at 91, running six months. The oppo- 
sition of the Denver road has again been much 
talked about; but Denver itself has had a bad 
break. It is suspected that Mr. Cammack, before 
he started for Europe this week, sold out most ot 
his large holdings of this stock, borrowing for de- 
livery in the meantime, to make the transactions 
appear like short sales. When safely out on the 
ocean his brokers delivered the stock, and the drop 
in price was the consequence. 

Everybody seems, in the phase of the street, 
‘‘running.’’ Mr. Gould certainly has been, or all 
signs fail. Heand Mr. Sage returned from their 
trip on Friday of last week, and both came back 
full of glowing bull talk on the crops, the country, 
and the market. Mr. Gould was seen by numerous 
friends, and interviewed by the reporters, and he 
had the same glowing talk for all. He was a 
bull on everything. Wednesday night acd Thurs- 
day he was in the Windsor, talking to every- 


same date of 1882. 


From Baltimore, Md.: Money is easy. B 


actions were in Virginias. New 3s sold o 


were firmer. 


rise. 


here. Mexicans are lower and weak. 








TRUNK LINES, WITH THEIR CONNECTIONS 
Mayo, May 11, 


body in the same strain. When Mr. Gould comes 1682. 1883 
ou: into the halls of the Windsor, and spreads | New York Central............ 0.1... 126% = 12136 
3 ‘A a 5 i , Controlled ( Lake Shore............ 102% 10934 
his views around, there is mischief afoot one but not } Michigan Central..... 863; 34 
‘ eee rss 
way or the other. Some one, soon after the open- opens eee ee ee ae of) 
ing of the board Wednesday morning, went to | New York, L. E. & Western pref... 1. 75 
. zs Pennsylvania Central (par $50)....... 73% 5734 
sell some Wabash, and made the discovery that the i Te Cy tevecsioseiceine 11%4 4% 
Fs rs - Leased, + Marietta & Cin. rst pref.. II ie 
usual supporting orders were not there. The price Marietta & Cin. 2d pref... 4% 
7 ‘ Baltimore & Ohioci?.8) 20 fe. ee. ar 
dropped 1 per cent. almost at a stroke. A general Teeaseiee (biol San Uae sel pha 32% 
Ohio & Mississippi pref. . 106 


selling movement in these stocks was the imme- 
diate consequence. It lasted all day, and com- 





































The bank statement: of Saturday showed that the 


99,709, 


bringing it up to $5,003,825. For the correspond- 
ing week last year the surplus reserve was $8;172,- 
The following are the comparative totals of 


LeNces, 
$56,400 


4,252,900 |* 


500 
6,626,800 
4,006 


ities is 


now 26.64 per cent., against 27.72 per cent. at the 


usiness 


in the stock market was a little dull and most trans- 


ff from 


5156 to 51, with a disposition to decline. Old issues 


From New Orleans, La.: With the exception of 
placing state warrants on a cash basis, financial 
circles have been without any marked feature. 

By cable from London: The Stock Exchange has 
been much affected by the failure of Tur 
Hadow, who failed on Thursday, with liabilities of 
over $1,000,000. They were speculating heavily on 
the bull side, and held large amounts of stock for a 
Everything speculative is now out of favor 


tons & 


THE FOLLOWING WERE THE CLOSING QUOTA 
TIONS FOR STOCKS ON THE DATES NAMED: ' 


May 18, 
1533. 
121 
10g 
9334 
0596 


2434 


58% 
4% 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO 


pletely demoralized the market, and on Thursday | Chicago, Burlington & Quincy... ... 131% 125% 123% 
, . « ¥ Chicago, Rock Island & Pacific...... Fe 123% 12% 
there was no stop to it, the story going the Illinois Central...... 2... ao 13456 ee 4 
rounds then that the orders to sell were from | _L¢ased.—Chic., St. Louis& N.O... 1 ° 80 
, r 4 Chicago:& Alton’. o.-2,..sne + sfactaabeie 1314 133 besard 
foreign holders. By this time all the Gould | Chicago, Milwaukee & St. saul err 110% 104 103 
‘i i ilw ; yy 
Southw stern stocks were thrown over right and Chicee Cimaukes © eae! Lech: i208 138% ran 
left; Texas Pacific and Kansas & Texas falling | Chicago & Northwest pref.. Pe aeedG 151 149% 
; i z 3 © | St. Paul & Omaha........ 37% 49 47% 
in the most alarming way, while even Missouri | St. Paul & Omaha pref. Tor = 1063 0434 
Pacific declined. The demoralization extended to | °* Pau! & Manitoba mpage a tee nike 
ie eghes a F RE ene an oe en & el SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
Western Union, which wore a decidedly sick look SOUTHWESTERNS. 
: ; Tr Wabash, St. Louis & Pacific......... 29% 294 27% 
in the quotations. Mr. Gould was sought out at Wabash, St. Louis & Pacific pref.... 5254 gaig. «gag 
his office by the financial editor of an evening paper | Missouri Pacific.......-..-.......005 + 10444 102% 
2 , A s af Leased.—Missouri, Kansas & Tex.. 30% 3014 2852 
of high standing and solemnly interviewed by him | St. Louis & San Francisco......... a 3934 33 32 
as to the causes of this dreadful state of affairs; to | ot Fouls & San eee a eee & : & 
whom Mr. Gould with equal solemnity imparted | Texas Pacific......--... ...-ee..e00 39% 39% 30% 
the refreshing information that he was not] gnion pacific. PSN ROARS 3 96% 9356 
selling a share of Wabash, that at one | Central Pacilic.. 89% 74% 723 
z & : Northern Pacific...... 250 40% 51 0% 
time he ‘iad intended to do so, but now] Northern Pacific pref................ 78% &8% 57% 
aie 1 oe * : SOUTHERN ROADS. 
he had changed his mind, and w Quid hold on Louisville @ Nashullle....... aie a a a 
to all his stock believing that he could build up that ee Aen ci & St. Louis.. sls Pte 2 
. : 2 DaNvUle,........2eerees fot 7 
property. He also said that though the June inter- | Norfolk & Western 0 x ¥ vi 
bi f . Norfolk & Western pref............-. 514 4 to) 
est had not been earned by the road (which was | pos Tennessee, Virginia & Ga... 10% 9% aang 
pretty well known in the street), it would certainly ee eet Virginia & Ga. pref. nb rial 
2 : Mobile &&- Ohia,,. wip cheepinectere a oes I 1€ 
be paid. The street received these statéments }| Memphis & Charleston... 11...) 50 42 ee 
about not selling with much hilarity; but it is prob- eee Ones 
. a 7 3 
ably true that there will be no default on the June iy a ee pn es ee oe sane a pene 
interest. Ugly rumors had been afloat that there | New Jersey Central....... 71 BY 77 
Delaware & Hudsun 1054 109 109 ha 
would be; and the mortgage bonds had dropped | Philadelphia & Reading 57% 55 534 
from above 80 to 73 in consequence. Yesterday the | yoynattan,. -ePYATED SYSTEM OF eer akd C7 ne 
Nee dba wlliManhattans: ia: .cto-acmeeaaa ad 4 4 
sinking of the market was stayed, and a reaction in | Manhattan rst pref.. :: &2'6 82 
: New York Elevated. Tco 104 104 
prices followed. Metropolitan....... 86% 82 79 
The loan market has been so easy this week—the _ MISCELLANEOUS. ‘ - 
Chesapeake & Ohio...... ycactaataies «a 20 204% 193% 
loan rate on call averaging about 3% per cent.— Chesapeake & Ohio rst pret. 20 3I 30 
that it is probable the banks are still filling up with | Chesapeake & Ohio ad pref. ra he cat 
money and increasing their reserves. The bank | Hannibal & St. Joseph... go : 42 
= Hannibal & St. Joseph pref.... 79 95 94 
statement to be issued to-day may, therefore, be ex- ee ed Chicago oF a ies 115g 11 10} 
, . Chica; t. Loui: . 1} 2 
pected to be good, as last week's was. The foreign New York, Ontario & Wester... 3 a 2554 
. athe * regon Railway avigation....... I 139 13) 
exchange rates, however, still rise, the rate going up Moledowbelsins & Businston teeters 3 eS : 
yesterday to $4.84 and 4.88, while the news from the TELEGRAPH, EXPRESS AND OTHER STOCKS. 
London market wears a-rather squally look. -The | Westerh Union...............5 seveee 837% 8338 BIR 
hanie ; frabrdi wl Ravine fi American District 45 3B aa 
S reserve 1s extraordinarily low, having further ! Mutual Union.....-..++0sscsseseeeee ve 38 
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PacifiggMalls <2 44 11s €r de siee » dew iele gous © 44 
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LATEST QUCTATIONS FOR BONDS. 


VANDERBILT AND TRUNK LINES. 
“New York Central— 


Ist Mortgage o's TORT ios she stare fan , 
N.Y. C. & H. R. rst Coup. 7's 1903 
N.Y.C.&H. R. tst Reg. 7's 1903... 
Can, seuth ist Int. Guar’d 5's 1900..... pean 





Lake Shore & Michigan Southern— 


Cons, Coup. ISt 7’S 1900...1.sse0e0+ cee isk 
Cons. Reg'd 1st 1900...........4. F cesnhanes 
Cons. Coup. 2d 7's 1907). cuss aene sapineeee 
Cons. Regid' ad 1909. Sa. s.. selene carter ee 


Michigan Central— 


Consol, 42854960 .% ar shri kziord pleyn webT eters nieole 5 

Coupon 5's 1931.... 

Registered s'scng3riy- sa ied: valde kks aeeeee 

Lake Erie & Western— 

Erie 1st Mort. Extended 7's BOF ateoe igeee 
Erie 2d Mort, Extended 5's rg19.. tere 
Frie 4th Mort. Extended 5's a 
Erie sth Mort. Extended 7’s 1&88 
Erie 1st Con, Gold 7’s 1920 
Erie rst Con. F’é Coup. 7's tg20 
Erie Reorg’n 1st lien €’s 1908..... 
Long Dock Bonds 7's 1893... —- 
Buff., N_Y & Erie 1st 7’s 1916...... 
N.V.,L.E.& W.new 2d Con. 6's 1969. . 
N.Y. L:E.&W.2dCon, F Cou.5'sig969........+ 

Pennsylvana Railroad Company— 
Pa, Co’s: Guar, 4%'s st Coup roger. 
Pa, Co's. Guar, 44's 1st Reg. rgar.. 
Pitts., Ft. W. & @. 1st 7's 1912... 
Pitts., Ft. W.& C 2d 7’s 112... 
Pitts., Ft. W. & C. 3d 7's 1912,.... 
Clev. & Pitts. Cons. S. F.7’s 1900. .... 
Clev, & Pitts. 4th Cons SF 6's 1892... 
Col., C. & Ind. C. 1st Cons. 7’s 1908. ‘A 
Cnt, C. & Ind. C. 2d-Cons..7’s 19<9..... caer 





















WESTERN SYSTEMS. 
Chicago & Aiton— 
ist Mortgage 7's 1893 
Sinking Fund 6's 1903... 
Louis & Mo. Riv. rst Mort, 7’s 1900 
Lovis & Mo. Riv. 2d Mort. 7's 1900 
St. Louis, Jack. & C. 1st-7’s 1894.. 
Chicago, Burhngton & Quincy— 
Consolidated Mortgage 7’s tor3. 
Sinking Furd 5's rgor .. 
lowa Division 4’s 1 
Chicago, Rock Islan 
upon 6’s 191 
Keokuk & Des M, rst Mort 5's 1923........- 
Chicago, Milwaukee & St. Paul— 
tst Mortgage 8’s Pac. Div. 1898........ pisrersta 
2d Mortgage 7's 3-1¢ Pac. Div. 1898......... 
Consolidated 7’s 190.......... 
1st Mort.So Minn. Div. 6’s1909.......-...- 
1st Mort. Chic. & Pac, Div 5's rg2r... 
Chicago & Northwestern— 
Consols Gold Coupons 7's 1902 
Sinking Fund 6's: 1879-1929.......02..0000008 
Sinking Fund 5’s_187G-1g29..... 5 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1940 bi niin he MO ober 
Chi¢:, St. Paul & Min. rst 6's ror8........... 
St. Paul & Sioux City 1st 6’s 1919.......... : 
Illinois Central—_.. a 
Chic., +t.-L. & N. Or, Gold 5's togx: . 725.0. oe 
Cecar Falls & Min. 1st 7’s 19¢7.... 
Springfield Div. Coup. 6's 1898. . 
Midale Div ‘Rég.ic’s 1921... 22.006 55 
St. Paul, Minn. & Manitoba— 
ist Mortgage 7’s 1919.... 
2d Mortgage 6's 1ycg.... 
Dakota Extension 6’s 1910. 












| SAE oe noes. iano cr 










SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920.......2200.00000+ 
Chicago Division 5's 1910.. 
Havana Division 6’s 1910......... 
Toledo, Peoria & W'n tst 7's 1917. 
Wabash R. Mort, 7’s, 1879-1909. . 
Omaha Div. 1st 7’s 1919........ = 
Equipment Bonds-7's 1883...... 0 s.+ sesesees 
Missouri Pacific— 
First Consol G'S gadis. scares suecktoceee. oe 
Miss. Pac. 3d Mort. 7's 1906... .. : 
Pac. R. of Mo, 1st 6’s 1888....... 
Pac.,R,.of Mo. 2d 7's: 189%: 08. .ostuese . 
Iron Mountain Gen’! Con. 5's 1931...-.....-. 
Missouri, Kansas & Texas— 
General Consols/6'S 1025). «00 2g:ae = ceceeeee 
Consolicated-7's.1904-5-6. .......ceceeesewee 
Consolicated 24 Mort. Income ro11....... : 
Texas & Pacific— 
First Mort. Gis.agos sciccece cuca steeper 
‘Corsolidated:6's 3905.0. 45..0 8 ca ae eee 
Income & Lanc Grant reg. 7’s I915.......... 
tst Rio Grande Div. 6’s 1930..........0-.000- 
St. Louis & San Francisco— 
20.6's: Glass A. 1906p. ot. ciefl sis nivel alee 








S'S Class Crsocdec... axereace-ane sate 
O's Class Bs 1os6: tis Chee ies Sere 
1st.6's) Pierce:C. S/ODK, ve ncres non 
Equipment 7’s.1805.. .... ...5.. 


PACIFIC ROADS 
Union Pacific— 
Union Pacific rst 6's 1896-9 
Union Pacific L'd G’ts 7’s 1887-9. 
Union Pacific, Sinking F'd 8's 1893. 
Union Pacific Regist'd 8s 1893 ..... 
Union Pacific Collat’] Trust 6's 198 
Kansas Pacific 1st 6's 1895......... 
Kansas Pacific 1st 6’s 1896........ 
Kansas Den_ Div. 6's Ass’d 1899.. 
Kansas 1st Corsol 6's 1919... .. 
Cent. B'ch U. P. F'd Coup. 7's 1895 
Aich n, Col, & Pac, Ist 6's 1905 . 
Atch, Jew’! Co. & W. 1st 6’s 1905. 
Oregon Short Line tst 6's 1922... 
Utah South’n Gen’! M. 7's 1009.... 
Utah >outh’n Extens’n Ist 7's 190)...... ... 
Central Pacific— 
Central Pac Goid B. 6's 1895-8, 
Central San Joaq’n B’h 6's 1G00 .. 
Central Cal, & Or’g'n Ist 6’s 1888... 
Central State Aid B’s 7’s 1824....... 
Central Land Grant 6's 1899........... 
Western Pacific B’ds 6’s 1899 
South'n Pac, of Cal. rst 6's 1905-6........... 
Northern Pacific— 
Gen Land Grant tst Coup. 6’s 1921... .... c 
Gen, Land Grant ist 6's reg’d 






















SOUTHERN ROADS, 


Louisville & Nashville— 
Consol. 978: 2808. seiaséa cai. acioasiene deen ee 
2d) M.7's Gold 1889. ec iain 
Cecilian B’ch 7's 1 
Nv Ol & Mobi 1st 6's: 996i... acacea cease nes E 
B..H.& Nash, 1st O'S 1010... acannon Reins 
Gen'l Mge 8's ‘1930. ....... 7 
St, Louis Div. ist 6'Sidgaix..s oa.cnanesce Cate 
Sv. Louis Div. 2d 3's 1980... 
Nash, & Dec. Ist 7's 1900....... 
Louisville, Cin. & Lex. 6°s 193t.............6 
East Tennessee, Virginia & Georgia— 
First Mortgaye9’s 1900)... 0 Ssccoe.cr erect 
First Consolidated §'s 1930 
Divisional 5's 1930......... a Rejetda, cate Ciak sate 
Norfolk & Western— 
Gen’l Mge 6's 193:.....-.. Ba hate banat 
Richmond & Danville— 
Consolidated Gen. 6’S 1915.0 .....0--0esecees A 
Debentureif's 1027, sins. sna tasencraeres 
South Carolina Railway— 
ist, Mont fare 6/6: 920) us de« + setionnnlcaien eae 
ad Mortgage 6'S 193%. <.'s cock dtesecaccedsce 















May 1. May 18, 
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COMMERCIAL. 
e dispatches to BRADSTREET’s from the 
uisiness centers of the country do not make the 
ndition of general trade any more encouraging. 
improvement can be reported. Wheat has 
ined nearly 2c. per bushel during the week, 
wing to an increased belief that the damage done 
the winter wheat has been overestimated. 
“avorable weather has helped, and the prev- 
. of bearish news on the breadstuffs’ situa- 
abroad, also accounts in part for lower 
ices. Corn also declined about 1%c., partly 
1 sympathy with wheat, though largely because 
favorable reports respecting planting, and the 
ner, Yesterday it reacted and offset the loss. 
_ provisions markets weakened considerably 
sward the close of the week. Free receipts of hogs 
western points, and the good quality thereof, 
cipitated the decline, and sales by specula- 
helped it on. The pig iron market is weaker 
an last week. Prices of American pig iron have 
meen cut on an average about soc. per ton under 
1e late reduction, thus bringing No. t down to 
50 and No. 2 to $19.50, but sales have remained 
ry limited. Another reduction in price is shortly 
be made, and the trade are resting in expecta- 
tion thereof. Scotch pig is flat, arrivals are 
small, and sales limited. Steel rails are nominally 
$28 @$39, and about 20,000 tons have been 
old at these figures. Petroleum has at last 
ght the advance which the trade have so 
long awaited, and a rise of about Ioc. per barrel 
on pipe-line certificates has resulted. The ioss of 
about 94,000 barrels in pipe-line stocks at the end 
of April, larger exports from New York, and the 
failure of numerous borings which were expected 
to produce heavily, explain the rise, Anthra- 
‘cite coal, despite shipments west by lake, re- 
mains dull, and six more idle dayseat the mines 
have been added to the arrangement for half-time 
adopted in April. The opinion is ventured that 
this will crowd business into a limited period 
“which may react unfavorably on freights. The ex- 
cess of tonnage produced as compared with 
ast year remains at about one million 
tons. Ocean charter freights are weaker, petro- 
jeum shipments having declined in the 
past few days. Rates on the berth are 
“not materially changed. There has been no im- 
provement in the wool trade. Transactions have 
“continued small in all markets. There were 166 
failures in the United States reported during the 
past week; 17 more than the preceding week, 50 
more than the corresponding week of 1882, and 78 


more than the sane week of 1881. 
P 


7 BREADSTUFFS. 
~The English market was interrupted by the 
Whitsuntide holidays, which prevented any special 
“advices for the time, and left to operators on this 
‘side to make up their minds as to the actual condi- 
“tion and prospects of the crops at home and abroad. 
- By Tuesday and Wednesday the impression began 
to be more general that the damage to the winter 
‘crop in the United States had been over-estimated. 
‘The course of prices here since shows that this is 
so, and the fecling being communicated abroad re- 
ulted in an easier market in London and a notice- 
able decline in prices. The close of April saw the 
British crop in fair condition. ‘The prospect had 
improved, and the market being well supplied no 
" pressing necessity to buy was felt. Even the most 
onservative English reports state that the situa- 
jon contains the elements of a satisfactory har- 
“yest. Advices from other wheat-growing countries 
have contained sufficiently favorable news to keep 
“the London grain market quict. Cargoes off the 
“coast of red winter, and on passage, are 6d. 
ower per quarter, as is also California wheat 
off the coast, and the demand is nominal. 
‘ Reports from France speak of a satisfactory 
‘though ‘not rapid progress of the growing wheat. 
he acreage is diminished, but the plant is healthy, 
and with warm weather will yield a good crop. In 
“Germany rain is needed. The Baltic is now open, 
and as a large quantity of wheat has been sold for 
delivery in England, the shipments during the 
month are expected to be heavy. In Australia the 
_ wheat hatvest is deficient, and prices are high. Good 
‘reports are received from India, and reduced, rail- 
way charges will stimulate exports. The New Zea- 
and wheat crop is excellent, and it is estimated 
{Wat there will be a surplus for export of nearly 
~ 5,400,000 bushes. As to the first of the three points 
mentioned last week now attracting the attention of 
the foreign grain trade, the progress and prospects 

of the crops in the principal importing countries of 
vestern Europe, little that is new has transpired 
ring the week. Itis a question to. be answered 
thin the next thirty days. It may 
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ever, that the outlook is no worse, and contains 
many probabilities for improvement. 
point, as to the probable supplies in the imme- 
diate future from other countries than the United 
States, cannot be regarded as otherwise than par- 
tially answered in favor of supplies in excess of ex- 
pectations carlier in the season, The third point 
was as to the crop prospect in the United States, 
which has unmistakably brightened. The quantity 
of grain on passage reported by Beerbohm's cable, 
May 17, as compared with one week previous, was 
as follows: 


Wheat, Maize, Wheat, Maize, 

" sort! qi's. qrs. rs. qrs. 
To United Kingcom. 2,425,coo 190,009 2,625,c00 262,000 
Vo continent .......- 380,000 55,000 460,0co 45,0C0 
Total quarters... 2,805,c00 245,000 3,085,000 305,000 


This shows a decrease of 280,000 quarters of 
wheat and 60,c00 quarters of maize, equal to 2,- 
240,0co bushels of wheat and 480,090 bushels of 
corn. The official comparison made last week was 
erroneous in showing a slight increase of the quan- 
tity of grain on passage. 
decrease of about 1,000,000 bushels, and more than 
that for the past week, the exports having declined 
during recent days. 


The condition of the coming wheat crop has con- 
tinued to be the theme of the week, with the diifer- 
ence, that public opinion has veered around to a 
more favorable view of the situation. 
cultural Department report of the winter wheat crop 
which was expected to exert a sudden impulse to 
the wheat market did nothing of the kind. It took 
fully twenty-four hours for operators and others in- 
terested to make up their minds as to what it really 
meant. It appears to have been very generally re- 
garded, after due consideration, as an exceedingly 
conservative document, and one which in good faith 
put full emphasis upon the worst side of the 


wheat is only apparently destroyed, and that, being 


well rooted, 
weather, show its head again. The course of prices 
during the week sympathizes with this view, and the 
fact that many of the Chicago speculators who were 
carrying é 

upon the good-natured outsider shows how far the 
change of speculative base 


receipts of whe 
since last week, but the quantity shipped east by 
the lake and canal route is quite heavy. There are 
probably 1,500,000 pushe!s of wheat on the Erie 


canal at the present time. 
not had time to reach the seaboard, but the latter 


part of next week 
tation of receipts at this city. 
still continues quite light, and ocean freights are 


dull, and somewhat weaker. 


fluctuated some, cue to manipulation of holders, but 
gradually declined 
prices i 
May delivery, 
Saturday last, $r.22% ; Monday, $1.22%; Tuesday, 
$1.2134; Wednesday, $r.21; 
Friday, $1.20%. 
Monday, $1.12}4; Tuesday, 
41.11% ; Thursday, 41.10% ; 


waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending 
to 595,234 bushels, against 689, 
previous week, 


against 1,744,523 bus 
The succeeding week's receipts will probably exceed 


those of the weck ending May 11, but the 
will not exceed those last reported materially. 


be said; Bowel One tach 
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It should have shown a 


AMERICAN WHEAT MARKETS. 


The Agri- 


it will, under the influence of good 


large quantities of wheat have unloaded 


has extended. The 
atat western points havenot increased 


These shipments have 


will probably witness an augmen- 
The export demand 


The wheat market during the past week has 


as is indicated by the following 
n the New York and Chicago markets, for 
at the dates mentioned: New York, 


Thursday, $1.20% ; 
At Chicago, Saturday, $1.13; 
$1.1134; Wednesday, 
Friday, $1.09. 

The aggregate receipts of wheat at Chicago, Mil- 


May. 11, amounted 
329 bushels in the 
and the shipments to 418,027 bushels, 
hels in the preceding week. 


shipments 


The visible supply of wheat in the United States 
and Canada on May 12, as compared with the pre- 
vious week, shows an increase of 314,564 bushels, 
against a decrease in the preceding week of 74,062 
bushels. 

The Bureau of Statistics of the Treasury Depart- 
ment at Washington makes the total exports of 
flour, wheat, and corn from the. United States for 
the periods indicated below as follows : 





4 menths, months, 
ending April 30, ending April 30, 
1863. 1882. 
Flour, bbls..-..--+-++ +++ 4347351 2,020,028 
Wheat, bush u 22,795,142 23165, 551 
Corn, bush.....-++ss++++: 22,830,146 7,873,298 
‘10 months, ro months, - 
ending April 30, ending April 30, 
1283. ° 1882. 
4,864,272 
83,125,555 
7B42,205 





The total amount of wheat exported during the 
month of April amounted to 3,965,159 bushels, 
against 4,783,514 bushels for the corresponding 
time in 1882. 
Produce Exchange places the total wheat crop for 
the year ended May 1 at 503,000,000 bushels; the 
consumption for food, seed, etc., 304,558,000 bush- 
els; exports, 133,890,226 bushels; surplus May 1, 
1883, 64,551,772 bushels. 


The corn markets have continued much the same 
as reported last week, steady in the main, but with 
occasional lapses under the influence of the tend- 
ency of wheat. During the later portion of the 
week cortradictory reports from the west to the 
effect that cooler weather, while it might benefit 
that stored by preventing it from heating, but would 
probably injure that in the ground, and to the effect 
that corn was rotting in 
points, conspired to strengthen the cereal and hold 
the price well in hand, though generally believed 
to be rumors circulated to facilitate speculation. 
Sinall receipts and increased shipments at the west 
contributed further to its strength, and prices ad- 
var.ced 3c. on Thursday in consequence of this 
and threatening weather in Iowa. 
from various regions confirm previous announce- 
ments of area planted, and thus far there has been 
no actual damage done. 
western points show a falling away as compared 
with the preceding seven days, when a large gain 
was recorded. 
liberal—the reverse of the situation last week, when 
they fell behind those of the preceding week nearly 
one-half. The exports of corn from New York for 
the four months ended April 30, were 1,617,049 
bushels, and from New Orleans during the same 
period they amounted to 1,265,717 bushels. 

The visible supply of corn in the United States 


Monday, 
64%c.; Thursday, 65%c.; Friday, 65%c. At Chi- 
cago, on Saturday, 5436¢:; Monday, 55%c.; Tues- 
day, 55%c.; Wednesday, 547%c.; Thursday, 56c. ; 


for the week ending May 11, amounted to 1,535,038 
bushels, against 1,314,615 bushels in the previous 
week, and the shipments to 1,894,095 bushels, 
against $3,569,367 bushels in the preceding week. 


the growing vegetation. The crop outlook so far 


“is good. 
to be considerably damaged. 


are making favorable progress. 


breaking a little. 


unsettled in the northwest, but higher temperature, 
and favorable for the wheat plant. Wheat seeding 
is completed, and reports {rom all sections indicate 
prospects of a good crop. Corn planting will be 


late, which 
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excellent condition, owing to the late rains. It is 
estimated that the wheat outturn will be 75,000,cco 
bushels, barley 20,000,000 bushels. 

From Savannah, Ga.: This year less oats have 
been planted and more attention has been given to 
early vegetables. be 

From Nashville, Tenn.: 
past two weeks has been unfavorable to the growing 
crops. In some localities they are suffering for 
Wheat is dull at a decline, and in no 
Flour in fair de- 


The statistician of the New York 


The weather for the 


want of rain. 
demand. Corn is very quiet. 
mand, but with no change as to price. 

From New Orleans, La.: Breadstufis are steady. 


Grain receipts and exports continue fair. 





CORN. 





PROVISIONS. 


Until the latter portion of the week there was not 
much of interest in the provisions markets. Holders 
were stiff, receipts moderate, the demand in that 
unsatisfactory state in which it has been so long; 
and small speculators were afraid to go in. Later, 
however, the receipts of hogs at Chicago and the 
In view of this and 


the ground at several 


west have been quite liberal. 
the restricted demand, with no improvement trom 
abroad, prices have declined. Quite a drop in pork 
was recorced on Wednesday, and another decline 
took place on the following day. All classes of 
holders had by this time begun to sell, and the 
downward course of prices began to be quite pre- 
cipitate. A natural reaction then took place, and 
the provisions markets became firmer. 

The aggregate receipts of hogs at Chicago, Mil- 
waukee, Cincinnati, St. Louis, Kansas City, Peoria, 
Indianapolis and Cleveland for the week ending 
May 17 amounted to 178,981, against 142,793 the 
previous week, and 179,719 for the corresponding 
week of last year. 

The following shows the export of hog product 
from the places mentioned below for the week 


ended May 12: 


The reports 


The receipts of corn at 


The shipments have been far more 












picture rather than err upon the opposite side. aCanaaa NE ameitEre 

c - - = ! an anada ay 12, as compared with the pre- Pork, Bacon and hams, Lard, 
Later reports have confirmed this view, and when di — aed one eehbt Pe Da aa sty aim ge alr 
backed by favorable weather in many portions ceding week, shows a decrease of 521,000. SIF'S | New York 14 2,377,06 2,465,67 
f nats ag against a decrease of 725,823 bushels in the pre- | Boston ,...:..0020 cescrseeseees ade guts x ne on 

of the winter-wheat belt, most of the appre- sain aye i Portland r dee-eeneanalline sid ite 
hensions previously entertained were modified. g : , Montreal ..--+-++0se0 eeerr reer 480 mt 3.450 
: aS d ‘ 1 The course of the corn market during the past Philacelphia ... -+++-++02++02++ 3 }00, 009 11,600 
While there are many reasons why the outcome dn lat = Baltimore... ... ccse--seseeese 80 ae 42.249 
cannot now be foreseen, still there is good cause to week is indicated by the following prices for May | New Orleans.......--++-05++++ 33 3) 700 85, 

’ ie e ee 
; j J } Fa 

believe that much of the so-called winter-killed | CO™™ eal ape ae pose markets bbe ear papi = deh sleasareo ssa 4346 Shoo 1s 34109,609 
dates mentioned: New York, Saturday last, 6538¢- 3 | Two weeks ago Ange waka fae 
Corresponding week in 1882.... 4,785 6,044,460 3,679,420 


6654c.; Tuesday, 65¢.; Wednesday, 


The total export of hog product from November 
I, 1832, to May 12, 1883, as compared with the cor- 
responding time in 1881-S2, was as follows : 








Friday, 5834c. Considerable strength was shown 1882-83, 1881-82, 
by corn on Friday. pound . pounds, 
: . 27,132,400 32+423,800 
The total receipts of corn at Chicago, Milwaukee, veces 254750513 202,00 5282 

3 3 5 - ; hs ATC cas nsaeicowie ns 4 aniseds oe slasinsia'sia's . 134,154,21 149,745, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, eae AD TAP AES 
Totals...c.cccecceeeccenerserccees 416,043,129 444,784,495 


The bureau of statistics report that the total value 
of provisions, tallow and dairy products exported 
from the United States in April, 1883, was $7,484,- 
716, against $6,360,911 in April, 18ST. For four 
months ended April 30 last, the total value was 
$37,573,196, against 436,801,201 in a like portion of 
1882. The gain here noted is shown to be of recent 
origin, by the figures for provisions and tallow only, 
for six months ended April 30 last, which were 
$53,134,736, against $53,847,511 in a correspond- 
ing portion of the previous year. The shipments 
of bacon, pork and lard during the first quarters 
of this and last year were: 





AMBRICAN GRAIN REPORTS BY TELEGRAPH. 
From Evansville, Ind.: A cold snap has checked 
From Indianapolis, Ind. : Wheat crop is reported 


From Louisville, Ky.: The crops in this vicinity 
Grain is dull; 


flour is quiet and firm. £5, 1882, 
e ~ x : ounds, jounds. 
From St. Louis, Mo.: All grains are lower, weak 24,910,132 Sg. ae 

* ay : 139,225; 51,510, 502 
and dull. Flour is in small sale and values are 76,197,589 Breage 





From Minneapolis, Minn. : The weather has been 
THE PROVISIONS MARKETS BY TELEGRAPH. 


From New Orleans, La.; Provisions close easy 
and in sympathy with the west. 

From Louisvilic, Ky.: Provisions are quiet and 
easier. Cattle receipts are fair. The demand is 
light and prices are lower. 

From St. Louis, Mo.: Provisions are lower and 
dull. Cattle are tending downward but active, and 
in big offering. Hog receipts are unusually heavy 
and of good quality. Values are declining, but 
sales are only fairly brisk. : 


does not argue well for a crop. Increased 
acreage has been planted with flax, oats and barley. 
It is too early to judge of the final outcome of any 
of the crops in the northwest. The movement 
of wheat and flour continues light, and there is 
much speculation as to how much of last year’s 
crop is back, as an indication that the quantity 
to come forwerd is not large. We give receipts 
of wheat and shipments of flour at Minneapolis 





CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 





















first eight months of crop years, September to May 11. May x8. 
May, for two years, 1881-82: wheat received 11,- No, a flour. ced eSek aceon 32.75 @3.50 $2.75 @3.50 
P . wale. | superfine flou .60 @4.20 5c @3.80 
200,000 bushels; flour shipped 1,763,00¢ barrels ; Com. extra fo ese 435 @5.50 re @i2s 

cn On S08 West India shipping flour........ 5-85 @.00 15 @5 

in 1882-83 14,700,000 bushels of wheat, 2,000,795 | south American shipping flour... 8.co @6. 15 ca Es 
barrels of flour. Nearly as much more. has been | Winter wheat, family flour..... - 575 @6.50 5.25 @6.00 
: ill TI | deflgur Winter wheat, patent flour...... 6.25 @7.25 6.25 @7.25 
ground by country millers. he wheat an our.) Spring wheat, straight flour...... 6.00 @7.00 9.00 @6.75 
markets are steady and firm Fly | shai patent flour....... re orG es @7.05 
- y' OUT css 5 ~~~ ont igesaee ome (Be @3. 3.5 3.80 
From Lawrence, Kan.: The wheat prospect con- Cornmeal ...--..---+++ 2.80 @3.50_, 2.35 @3.50 
3 No. t white wheat.......-- 1.1636@1.165g 1.15 @ — 

tinues excellent. No. 2 red wheat ET 1.244% @1.24% 1.23 @1.23% 
. . oO, 2 spri AE co cet es cecaee — =< —- @ — 

From San Francisco, Cal.: The latest crop reports No. 2 maize es ie oe Aare Eu 55% Sse 6554 
. ‘ : | ; teamer mixed corn... .....++++ . 635@ 63% @ — 
indicate an unprecedented yield of Cereal SpamcuIMit, | xr oo a rercornys-dsulie ates ss Cac ee eae mas ia 


No. 2 yellow corn...-....++++s+++ 
«No, 2 mixed 0ats..-...-++-++0000* 
Bye cba cncccercscnccsercceerecee 


throughout the state. There is 2 r cent. increase — @— 
\aareage hee oe 


in acreage under cultivation. ‘The crops are all in 
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COMPARATIVE PRICES OF BREADSTUFFS. 


The market for futures closed quiet and steady. | a passive factor in the situation, The week's s; 
Winter wheat familedioume ees cae ‘83. May rN "62. and the aggregate for the sprin g will be heavier. The southern markets have been quiet and steady. | spots is small. The market is one-sixteenth high 
No. 1 white wheat.........0++-. 5.25 @%6.00 6.70 @B8.25 Lrom Milwaukee, Wis.: The distribution of dry | Below will be found the sales for the week and except for middling, which is fair. The fut 
Ne: suertrenicte anes en & 23h a as goods during the week has been fair, but the volume | the closing quotations for middling uplands at | movement is moderate. Prices have advance 
ne: . palxed See y eres BuO 18% ee ae of business has reached no such proportions as had | seyen leading ports as compared with last year’s | eleven to twenty points. 
Ryet... Barat oases, 77 @ 7% 87 @ oH been expected. quotations: 
Petia Ave ae. 23 bee 390 8 From Davenport, Towa : The wholesale dry goods aed FOP ee Soe ay stares sa if hadnt ainecs MAL no more dispositi 
The visible supply of grain in the United States trade has been tair during the nest week. . 4 New Orlean aes? lan 23 6° operate during’) the part weck! thane | 
and Canada, May 5, 1883, as compared with the Piha “ pine Benen Sa cay os Chadtoas a os ie eral weeks past, and trade has consequently co 
periods indicated below, was as follows : demand is improved, mostly north and south- Norfolk... ian) 10% 11% tinued ona small scale in all markets, Stocks 
Wheat, Corn, Oats, Barley, Rye, western, for assorted spring stocks. Country | Baltimore. ... : 756 10% 124% : . : 
May 12, 1883.. bgen i £547 508 some ke :Etaae merchants are still inclined to run light, feeling The total receipts of cotton at the ports since acyl old sate wrvaliesd eine . 
May 5, 1883. -~ 22,707,249 10,168,398 4,667,143 eer tos 1 tor ss, | their way, though financially stronger than a few | September 1 are 5:737;192 bales, an increase of | 4 gia has gi P Aes 
May 6 78ba 10313, 806 aR aoraas 2,064,035 sae 162,085 months ago. Southwestern Minnesota dry goods | 1,255,418 bales over the receipts of last year for the | arrived on the seaboard. Values are very rege 





THE NEW YORK DRY GOODS MARKET. 


The dry goods trade during the past week remains 
in much about the same condition as in those imme- 
It opened with continued cool 


diately preceding it. 
weather and the attending result of quiet business. 


A warmer condition of the atmosphere prevails to- 
ward the close, and business in some quarters im- 


proves. The spring trade is over as far as out-of- 


town buyers are concerned, with the exception of 
City retail trade is quieter 


replenishing orders. 
than usual for the seacon, but an increased demand 
is expected as the weather grows warmer. Jobbers 
of men’s furnishing goods say that their spring trade 
has been of very fair proportions. The season has 
been a quiet one, but in most instances sales have 
exceeded the spring of 1882. This is owing to the 
fact that though buyers were fewer in number, their 
purchases were much larger than usual. With the 
cloth trade it has been a very quiet and backward 
spring, and there is no improvement shown during 
the past week. 





THE BRITISH COTTON GOODS MARKET, 
[By Cable to BRADSTREET'S.] 
London, May 16.—The Manchester cotton busi- 
ness is restricted by the holidays; prices are nom- 
inally unchanged. 





THE DRY GOODS MARKETS BY TELEGRAPH. 

From Boston, Mass.: In the dry goods trade 
commission houses report a light business. The 
jobbers have had a fair trade, especially in New 
England. The quiet condition of woolen goods is 
unchanged. Collections have improved somewhat. 

from Providence, R. f.: The print-cloth market 
is quiet and firm, and sales are reported light; 64s 
are quoted at 311/;gc. and 56x6os at 3%c. There are 
about 130,coo pieces on hand. The cotton market 
is quiet and firm, the sales being small. Middling 
uplands are worth 11%c., and middling gulfs 11%, 
The stock on hand is about 12,000 to 15,000 bales. 

From Philadelphia, Pa.: The jobbing trade has 
been fair in most lines, and some descriptions of 
cotton goods have been selling more freely at first 
hands, but general trade in woolens has continued 
quiet. The cotton goods market is hardening for 
some popular staples and is generally represented 
as in an improving condition. 

From Rochester, N. Y.: Dry goods jobbers report 
trade about the same as last week, comparing very 
favorably with corresponding weeks last year, but 
if the weather were more favorable business would 
be considerably heaver. Retail trading during past 
week in this line was better than preceding week. 

From Pittsburgh Pz. : The movement of dry goods 
the past week has not been so large in volume as in 
previous week, owing, it is thought, to cool weather. 
Collections reported fair. 

From Cincinnati, Onio: A slow trade has been 
done in dry goods; prices unchanged. 

From Columbus, Ohio: Dry goods dealers report 
trade more quiet than last week, which, however, 
is characteristic of the season, but business is larger 
than previous year. 

From Dayton, Ohio: 
dull. 

from Chicago, Ill.: Dry goods, millinery, fancy 
and furnishing goods are selling up to the average 
for this date in former years, the only complaint 
being on light fabrics, sales of which are restricted 
by adverse weather. 

From Peoria, [il.: The dry goods trade is fairly 
active, though the unseasonable weather is being 
felt. 

From Indianapolis,. Ind.: The dry goods trade is 
reported very satisfactory both in volume and 
character, exceeding previous year, though buyer 
and seller are rather conservative.. 

From Detroit, Mich.: In dry goods the demand 
has not been quite so active as during last week, 
but there is a fair business doing. 

From Loutsville, Ky.: The dry goods movement 
so far this month is better than for the same period 
last year. 

From St. Louis, Mo.: Values in dry goods con- 
tinue remarkably steady. The output of goods is 
ahead of last week and very large. The trade cdn- 


The dry goods market is 
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farming. 
Lrom Lopeka, Kan. : 


the coming week. 
good, 
tinues lively. 


LI’'vom San Francisco, Cal. : 


weather. 


ruled steady. 


doing a moderate business. 
L'vom Kichmond, Va.: Dry goods trade fair. 


trade continues inactive. 


stocked full to meet wants for some time to come. 
Livom Memphis, Tenn.: 
been good, principally small orders. 


dry goods, though retailers are doing better. 





COTTON, 


rate demand, 


of I/jgc. over the closing price last week, 


lation 200 bales. 
bales to arrive, 


footing up 4,819 bales. 


responding week last year: 










8 1-16c. 8c. 9 9-16c 
84 8 7-16 10% 
9 5-16 0% 10 15-16 
10 9 15-16 1134 
Low midcling...... 1olg fo 7-16 11 13 16 
Strict low middling 10 13-16 10% 12 1-16 
Middling...sccuers Ir Io 15-16 124 
Good middling..... 11% II 5-16 12 
Strict good middling . - 11% 1I 9-16 12 
Middling fair......... asia Tele 12 1-16 1398 
Pail, simucehemc uence ieacce 127 12 13-16 14% 
STAINED. 
This week. Last year. 
Good Ordinaryis <sicdee es nathe 76 7 7-16 9%4 
Strictly good ordinary.. - 85-16 84 10% 
Low miadling.......... - 10% 8 15-16 10 13-16 
Mid¢ling ay EE Io 1-16 II 13-16 





The market for spot cotton closed easy. 

The future at New York for the past week has 
been firm and steady. Quotations show an average 
decline of 5 points for near months, and remained 
practically unchanged for later month. The total 
sales for the week show a large falling off from 
those of the two preceding weeks, footing up only 
510,400 bales, against 833,000 bales last week and 
I,I10,100 the previous week. The sales for the same 
week last year aggregated 603,260 bales. 

The following table shows the closing quotations 
for futures at New ‘York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week, Last week. Last year, 





10.97 11.00 12.1 

june, ns eee 10.96 11.00 12.1 
Julycccks odeeee ee 10.9 10.98 12.29 
August...... 10.97 11.04 12.39 

September 10.58 10.57 I2¢ 
October .. 10.26 10.26 no 
November... To 16 10.1 I1.39 
Decemberia.aceedkes einen 10.17 10.1 II.41 
pepuany yasuetyespiveme reread 10.26 10.25 11.53 
ebruary scones cuscnentencee see eve 11,08 


siderably exceeds that of the same date of last year, 


trade larger than that of other sections in conse- 
quence, of developed dairy interests and diversified 


Dry goods partakes of the 
general inactivity, but the prospects are brighter for 


From Lawrence, Kan.: The dry goods trade is 
fair, and the money market is easy and collections 


From Omaha, Neb.: Trade in dry goods quiet. 
from Denver, Col.: The dry goods trade con- 


The dry goods trade 
is fairly sustained, the city trade improving with dry 


From Baltimore, Md.: The dry goods market the 
past week was active, and sales larger than for some 
time past. Retail dealers are doing a good busi- 
ness, and commission houses appear busy. Prints 
and dress goods were most in demand, and prices 


trom Norfolk, Va.: Dry goods jobbers are only 


trom Wilmington, N. C.: The dry goods jobbing 


from Savannah, Ga.: The dry goods. trade is 
more even and steady. Dealers are buying only 
for immediate wants, yet larger shipments have 
been made than for some weeks past. They are 


In dry goods sales have 


from Halifax, N. S.: No apparent change in 


The market for spot cotton at New York for the 
week past has been firm and steady, with a mode- 
Quotations have been higher, hav- 
ing reached 11%c. for spot middling uplands on 
Monday, which is the highest point of the season. 
The closing price last evening was r1¢., an advance 
The 
sales for the week have been: For export, 2,961 
bales ; for consumption, 1,858 bales, and for specu- 
Included in the above are 200 
The deliveries on contract amount 
to 4,100 bales, against 2,500 last week. The vol- 
ume of business done was moderate, the total sales 


Below will be found the closing quotations for 
prompt delivery uplands at New York on Friday 


evening, as compared with last week and the cor- 


This week. Last week. Last year. 































































































and to a great extent nominal in the absence of a 
general demand. So far as the eastern trade is co) 
cerned the situation has developed no fea re 


same tine. The total at each port since September 
I is as follows, compared with the total to the same 
date last year: 


Gattcae ete Dy iba pccide Sy ie at variance with previous reports. The new clip. 
New Orleans «1,699,713 1,155 os now the center of interest. There is considerab! 
Gavanncheee eet cer 7is's1, | buying in the south and west for account of wester 
Wee ae > es de Hen mills, but comparatively few manufacturers or dea} 
henna 7p: 8 S970 ers from the east have as yet begun to compete fe 
New York.. 149,263 165.557 | Supplies. Growers’ ideas of values continue rel 
Phiksceiphis ihe *t.s34 | tively above seaboard prices, but it is believed the 


some modification of terms is probable as th 
actual condition and prospects of the distributin; 
markets and the goods trade becomes generally 
recognized in the country. In Texas stocks are 
accumulating and have been offered 2c. per poun 


Below will be found the receipts for each day in 
the week ending Friday, May 18, at eleven leading 
ports, as compared with last week and the same 
weck one year ago: 










































Sat. S.&M. Tues. Wed. Thurs. Fri. J . 2 

Galveston.......... 268 1,157 1,381 45 641 311 | lower this week than the general asking price at th 
New Orleans, nen WAT 3,52! 2,057 1,848 1,563 G . i F en 
Mobile to Sees ae Ee Pe = 593 | opening of the season; but in Kentucky, Ter 
Savannah........., 301 486 2°90 © 417580 | nessee, Virginia and other points where the clip i 
Charleston......... 130 203 114 190 239 213 > 
Wilmington..... .. 7 44 42 55 65 89 | now ready for market the rates asked and occasion 
Bane ae ee feo et ie ha te] nee ally paid are considered too high to afford any mar 
New York oie ao 333) S88 | gin to dealers. Negotiations have been commence 
Boston... 523 864 348 = 570-1, 306 | * : = 3 
Philadelphia 570 684 722 866 96; |in some parts of Ohio and Pennsylvania, but it j 

Totals ee 496t 8,380 8,071 6,518 6,366 7,715 | still too early for general business in those states 
This day last week. 7,504 8,283 9,753 8,953 6,767 8,227| The foreign markets are firm. The London aue 
This day last year.. 2,391 3,901 4,815 3,302 2,057 2,737 


tions of Australian wools opened on Wednesday 
with a good attendance, and latest cables report thi 
closing prices of the March sales well maintained. 
The East India auctions will commence at Liver. 
pool on the 22d inst. 


The total receipts at the ports for the week were 
43,722 bales, against 50,526 last week and 19,939 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 13,808 bales, against 14,622 
bales last week and 5,972 bales for the correspond- 
ing week last year. The shipments for the week 
were 26,991 bales, against 31,334 bales last week 
and 16,025 bales for the corresponding week last 
year. The stocks for the week were 122,381 bales, 
against 135,677 last week and 106,005 for the same 
week last year. 

The Liverpool Cotton Exchange was closed Sat- 
urday, Monday and Tuesday, owing to the holidays 
of Whitsuntide. The market for spot cotton is re- 
ported firm and easier with a moderate demand, 
which was fully supplied. Quotations for middling 
uplands have been higher, the price having ad- 
vanced to 515)/;¢d. from 513/;¢d. last week. 

Below will be found the closing quotations on 
Friday of low middling uplands for delivery, as com- 
pared with last week and the corresponding week 
last year: 





AMERICAN WOOL MARKETS BY TELEGRAPH, 

from Louisville, Ky.: Wool active and a shade 
lower. Common is steady, and a very fair business 
is dojng at the recent advance. 

from San Francisco, Cal.: There is more moves 
ment in wool and some sales, 





IRON. 

The American pig iron market is weaker than it 
was when last reported. As a matter of fact, an 
other reduction in the price is impending. Cuts 
have been made of about soc. per ton for two weeks 
past, so that the nominal quotations of $20 for 
No. 2 and $22 for No. 1 have in reality meant less, 
Just how much the reduction will be when made 
cannot of course be told at present writing. This 
movement of prices of American pig, however, 
quite corroborates the tenor of recent advices 


This week Last week, Last year, | Which have been published in these columns, 








May we ae 4 36-644. Sales during the week have been of retail lots, fo} 
64d. -64d, o. 4 A 
1 My : eee 3 50-64 6 eae immediate wants only, and producers and consum: 
July“Aupistie seh clare. ie 56 -6 3-6, 6 4r- a1. was ~ 
Merce Coane bears Baste ant 6 bea ers alike are now awaiting the lower figures. One 
Pept emibee ctnbet te: welt '5sB0-64) 5 61-64 639-64 | lot of 600 tons of Bessemer pig (foreign) has been 
c! -November,..... é ane Sone wok A io9e . 
November-December........ 5 46-64 5 47-64 sold during the week for $21. 50. Scotch pig iron in 


The sales for the week at Liverpool were 44,000 
bales (of which 33,000 were American), against 
68,000 (of which 42,000 were American) last year. 
The sales for export were 990 bales, against I1,000 
bales last year. The sales for speculation were 2,200 
bales, against 1,800 bales last year. The amount 
forwarded was 14,000 bales, against 18,000 bales last 
year. The stock in port is 960,000 bales (of which 
722,000 are American), against 991,000 bales (of 
which 609,000 were American) last year. The total 
imports for the week were 105,000 bales (of which 
90,000 were American), against 92,000 bales (of 
which 39,000 were American) last year, and the 
amount afloat 289,000 bales (of which 135,000 are 
American), against 420,000 bales (of which 170,C00 
were American) last year. 


this market is now relatively higher than American 
iron. The arrivals this week have been moderate, 
about 1,500 tons, and sales have been quite as 
small. The arrivals have gone into consumption 
in small lots. The Scotch pig iron market here is 
dull, and, as may be inferred from the above, very 
little is doing. Nothing, in fact, in the way of im- 
provement in pig iron of any description is looked 
for until after July. Scrap is featureless, and old 
rails likewise. Bar iron is dull, and few sales are 
made. Prices continue at 2@2%c. at the mill for 
refined, where they are stiffly held owing to the im- 
pending strike in the western association on June 1. 
No improvement in the outlook in that direction 
has been reported. Steel rail mills are well em- 
ployed. Prices continue to be quoted nominally at 
at $38 @$39, at which sales of nearly 29,000 tons 
are reported. In some of the western manufac. 
tured iron centers more animation is reported than 
in the east. 





THE GROWING COTTON CROP, BY TELEGRAPH. 
rom Galveston, Tex.: The weather during the 
past week continues warm. The cotton crop 
prospects are good. 
From Helena, Ark.; The cold nights create lice 
on the cotton plant. The stands are poor, but 


replanting goes on. 
peo eee ee te 


THE COTTON MARKET BY TELEGRAPH. 

From St. Louis, Mo.: Cotton is in moderate sale, 
but the local stock is greatly reduced. 

Prom New Orleans, La.: Though buyers show 
but little inclination to go on, holders are equally 
indisposed to let go. The present and near out- 
look is regarded very strong. The weight of cotton 
is still considered heavy in the aggregate, but so 
widely and proportionably distributed as to be only 


THE BRITISH IRON MARKET, 
[By Cable to BRADSTREET’S.] ‘ 
London, May 16.—There is very little inquiry for 
iron this week. Prices are steady, i 
ee eee 
DOMESTIC IRON MARKETS BY TELEGRAPH, 
From Philadelphia, Pa.: There is general lack of 
confidence in the pig iron market, and transactions 
are limited to small lots. Finished iron as a rule is 
stronger and more active. Buyers are meeting near 
requirements freely, but manufacturers are not 
pushing business far ahead owing to the prospect 
of a shut-down of western mills that will quicken 
demand and may harden prices, 







































































From Pittsburgh, Pa.: The pig iron market con- 
| tinues dull; from this time until August 1 the demand 
js usually very light; prices are drooping. No.1 
c ‘mill may be quoted at $18.50 to $19— four months— 
No. 1 foundry $21.50 to $22. Demand for bars 
continues active on account of expected lock-out. 
From Cleveland, Ohio: Yn iron ore there is but 
fittle doing as yet, and the general conditions gov- 
f erning the iron markets have undergone no material 
change during the week, and sales of pig metal are 
for present wants only, no inquiries being received 
sfor future delivery. Manutactured iron is in fair 
_ «demand, but prices remain unchanged and weak. 
+ From Cincinnati, Ohio: Notwithstanding a marked 
é decrease in production of pig iron, prices have made 
nochange, although consumption has been liberal. 
There is an active demand for manufactured iron. 
From Detroit, Mich. : \n iron there jis no change 
in the condition of matters. The market is dull. 
From St. Louis, Mo. : Manufactured iron is very 
firm, with quite satisfactory trade. The feeling of 
the pig iron market is unsettled, but rates are un- 
changed. The inquiry is rather better than last 
week. 
‘From Chicago, JU.: Refined iron jobbing fairly; 
country stocks low; card prices strongly main- 
tained; pig quiet, spiritless, with fair consumption 
at low and irregular prices; No. 1 Lake Superior 
charcoal jobbing, $03; steel rails, fair demand. 
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a . COAL. 
: No special activity can be recorded in the anthra- 
cite market as yet, although the opening of naviga- 
tion on the lakes and canals has largely increased 
- thereceipts of coal at the west. At Buffalo quite 
heavy shipments are being made to Milwaukee, 
Chicago, and other points. The principal com- 
plaints of excessive dullness are reported to be 
among outside dealers in free-burning coals rather 
than among the companies or handlers of Lehighs, 
and it is among those so affected that the cutting 
down is most marked. To relieve this feature of 
the situation an extra six days of no work at the 
mines hasbeen agreedupon. Next week will bring 
half time, and the week ending June 23 will 
ikewise contribute but three days of work at the 
mines. Good judges have expressed the opinion that 
this may result in crowding the trade into too short 
a period, inasmuch as the production 1s now about 





Ps 1,000,000 tons ahead of the output at this time last 


year. If ‘this view proves to be correct, higher 
freights may be the result. Since the placing of the 
Jarger bituminous coal contracts of the year there 
remains but little to chronicle respecting that 
market aside from its continued dullness. There is 
no result as yet to the impending arbitration between 
the Pittsburgh railway mine strikers and their 
employers. The total production of anthracite coal 
from January 1 to May 11 was 9,040,842 tons against 
8,041,538 tons in a like portion of 1882, showing a 
gain durin g the present year of 999,304 tons. 


eee ts 
PETROLEUM. 

The speculative market for pipe-line certificates 
of petroleum has experienced a genuine boom 
during the past week. Prices at the close on Fri- 
day night of last weex were 9g2%c. On Wednesday 
last $1.05 was touched, a gain up to that time of 
i2%c. On Thursday a slight reaction set in, 
through free selling to realize and in part owing to 
fears of the Gartland mystery well, in Forest 
county, which was being manipulated by means of 
accustomed methods to influence prices. For ten 
days prior to the beginning of this advance the 
market had been shaping itself for a decided move- 
ment in some direction. Numerous outsiders had 
prejudged the time of the advance, in which a 
majority of them seemed to repose confidence, and 
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3 “therefore landed high and dry just prior to the 
surging of the flood-tide which carried their more 
fortunate comrades up to and beyond the dollar 
mark. On Saturday last the market was extremely 
sensitive to well news, there being several import- 
ant ventures in progress in the regions. Later in 
the day the reports were bullish in character and 
prices moved upward, the improvement during the 

day amounting to about 2%c. On Monday, the 

public, thinking it could see the elements of a per- 
manent rise, rushed in to buy, and well news 
offering no obstacle prices made another advance 
of about 2c. over those at the close on Saturday. 
The undertone of the rise in prices was doubly 
stimulated by recent pipe-line reports of increased 
~ runs as compared with deliveries, as well as by the 
considerable number of alleged important wells 
which had of late proved of no special im- 
portance, During Tuesday afternoon dollar oil 
was reached amid the customary excitement on 
such occasions. There was also the usual 
*« white-heat of excitement’’ and enormous transac- 
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tions in pipe-line certificates. The gain in prices 
during the day was 3%c. 
market opened steady, with a continuation of the 
advance, until $1.051% was touched. 
signs of a slight weakening during the altcrnoon, 
and prices closed, after a day of heavy trading, at 
about the same figure as on the preceding evening. 
Thursday, as explained above, was a lively day on 
the oil exchanges, but less so than Wednesday. The 
afternoon, for causes mentioned above, witnessed a 
small decline. 


ing during the morning was animated, but prices 


got in too early to stand the pressure. They were | 
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On Wednesday the 


There were 


The market opened on Friday at $1.035%. Trad- 
gradually declined. By 1.30 p.m. $1.02% had been 
touched, and the outlook was that a lower fraction 
might be reached before a rise could be forced. 
The trouble appeared to rest largely with the out- 
side speculators, who, in their anxiety to realize, 
sold their holdings in a lump at every advance of 
¥%c, The Gartland well was reported dry early in 
the day, but this was contradicted soon after, and 
the proprietors announced their intention of bring- 
ing the well in during the day. Later the Gartland 
well came in and proved a disappointment, in that 
it1s of small size. Syndicate well No. 3, north of 
the Cooper tract, was announced as doing 60 
barrels an hour, and broke the market %c. 

The prices of certificates at the close was $r.02%, 
as against 92?4c. on Friday night of last week, an 
advance of toc. on the week. 

The record of the prices of certificates of crude at 
New York during the week ended May 18 is as fol- 


lows: 
Opening. Highest. Lowest 


95 
9758 





93 
Monday ..---.-++-+++ 95% 05% 975% 
Twesdayiicc ccs eeets « 07% 1.03 é 4, «1.01% 
Wednesday....-.---- mp, 50236, 3.05 1.00% 1.01% 
Thursday... .. 1.02% 1.04% 1.0653 T.01% 
PilGayeccaes coe -6¥ sas’ eeeme {1.034% 1.033% 1.02) 1.02% 


There was no change in the quotations for crude 
in barrels and refined oil up to Monday’s close, 
although the markets for these commodities were 
stronger, and some further inquiry had been devel- 
oped. On Tuesday refined was much stronger, 
and was advanced Xc. all around. Case oil was 
in fair demand at 9%c. for plain brands. On Wed- 
nesday refined was advanced another %c. to 7%c. 
for 70° Abel test. The uncertain condition of the 
market for crude on Thursday was met by a reduc- 
tion of 1c. on refined, but little was sold at the 
lower prices. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those of May 11, May 4, and April 27, are as follows : 







April 27. May 4 May 11. May 18. 
Certificates, crude. . 884 92% 92% 102% 
Refined, 110°. 5 1% 7h, 14 238 
Refined, 70°... 8 71% 738 7 
Crude, in barre 7 @7% 7 @7'% 6%@7% 64@7% 
Case, plain. 10% 10 9% 94 
Naphtha..........- 5% 5% 5% 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
r to May 12 was 204,048,279 gallons, against 206,- 
607,591 gallons in a like period of 1882, a decreased 
exportation of but 2,559,312 gallons, against a de- 
crease of 6,532,889 gallons reported up to May 4. 
For the week ending May 12, the foreign shipments 
were 14,164,820 gallons, against 25,767,796 gallons 
in the preceding week. New York city’s exports of 
petroleum from January 1 to May 12 amounted to 
173,759,909 gallons (leaving but 30,288,370 gallons 
for all other ports, against 38,248,962 in alike period 
last year), against 168,358,629 gallons in a like 
period in 1882. 


— 


OCEAN FREIGHTS. 

The business of the week is not of noticeable 
dimensions or character. In the earlier portion, 
owing to a comparatively limited supply of tonnage, 
rates were firm, as at the close of the week preced- 
ing. The demand up to the middle of the week was 
principally for petroleum vessels, and a fair business 
was done in that line at moderately good rates. 
When the drop in prices of refined took place, the 
demand from abroad was checked, owing to the un- 
certainties of the situation and about the only main- 
stay of the market for charters was lost. Rates 
have since been nominal and practically unchanged. 
Rates on the berth are not materially different. 
There are few foreign orders for wheat, and but 
little is going abroad. 








SPECIAL TRADE AND IN- 
DUSTRIAL REPORTS. 


{By Telegraph to BRADSTREET’S.] 

Special telegrams from leading cities, given below, 
include special reference to the condition of the 
manufacturing industries of the country, the cereal 
crops, general trade, and the movement of mer- 


chandise: 
EASTERN STATES. 


From Portland, Me.: General trade is still slow 
and unsatisfactory, yet gradually improving, b 


the season is backward, and dry goods especially 
suffering. Collections are limited, indicating a 
scarcity of money in the country. 


continues good. There are nearly seventy buyers 
in town, and fresh arrivals daily. 
heaviest in the west, southwest and south. 
ments for the week to places outside of New Eng- 
land, 33,890 cases, against 31,279 the twentieth week 
in 1882. Total shipments since January I, 961,399 
cases, against 876,019 cases same time last year. 


just between seasons, but the general opinion seems 
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From Boston, Mass.: The boot and shoe trade 


The demand is 
Ship- 





MIDDLE STATES. 
From Rochester, N. Y.: Collections reported as 
satisfactory under the circumstances. Bost and 
shoe manufacturers report the present time as being 


to be that the fall prospects are not so favorable as 
ayear ago. The local labor troubles, though not 
at all general, have affected retail trade in most 
jines perceptibly, but indications are that these 
matters will be soon settled to the satisfaction 
of all. 





From Troy, N. Y.: The grocery trade is reported 
quiet. There is a feeling that general business is 
not so good as at this time last year. 





From Philadelphia, Pa.: General trade has been 
only moderately active during the past week. Dis- 
tributors of all kinds of manufactured goods report 
orders small but frequently duplicated, showing 
that the smaller dealers as a general thing are car- 
rying but moderate stocks. The temper of mer- 
chants generally is very conservative, and there is a 
good deal of caution in the matter of credits. The 
manufacturing situation and outlook have not ma- 
terially changed. The cotton and woolen goods 
mills have not increased their output, and a good 
deal of machinery is still idle; but there isa fair 
degree of activity in other branches of production. 
The export movement of grain and petroleum has 
been measurably retarded by the small supply of 
unchartered tonnage in port. Handy-sized vessels 
are scarce and held higher, and the regular Liver- 
pool steamers have their freight room uncer con- 
tract for the month. The demand for grain is not 
active. Orders are better for corn than for wheat. 
Speculation has been bearish in wheat, owing to 
the increasing movement from country points and 
fine crop weather, and corn has followed wheat 
until within a day or two, when there has been a 
tendency to hold the former against a declining 
market for wheat. Flour has ruled dull and weak 
in sympathy with wheat. Cotton has again ad- 
vanced and declined, but closes a shade higher 
than last week. There is not much doing in raw 
sugars or molasses, but importers are holding for 
full prices. Refined sugars are in good demand. 
Dairy produce is declining. Farm products are 
generally in lighter supply and more active de- 
mand. 





WESTERN STATES. 

From Cincinnati, Ohio: There appears to be no 
improvement in the general features oftrade. Manu- 
factures are quiet, and the weather during the week 
has been decidedly inauspicious for business in 
monetary matters, and there is a smaller volume 0} 
transactions; there is, however, no lack of confi- 
dence. The strike of the Crispins has also had some 
effect upon the general dullness. Flour has been 
slow and heavy, with liberal offerings. Wheat has 
declined a little under a fair milling demand. Hemp 
is in good demand and firm. The receipts of the 
new-clip wool have been liberal. Tobacco has met 
with satisfactory sales; receipts liberal. Transac- 
tions in manufactured woolens have been light. 





From Cleveland, Ohio: Considering the unfavor- 
able weather, trade for the week has been fair, but 
the season has been too backward for an average 
spring business to be realized, and the comparison 
in most merchandise lines will show a decrease from 
last year. Lumber and building materials, how- 
ever, are in good demand, and ai city yards a steady 
business is doing at fairly satisfactory prices. 





From Columbus, Ohio: Jobbers in boots and shoes 
quote business a little dull at present. Money 
somewhat scarce, but collections fair. 





From Toledo, Ohio: Jobbers in all lines of goods 
report an increase in trade over last year. Collec- 
tions coming in fairly well. 





From Dayton, Ohio: General trade quiet. Money 
still continues in demand at 7 and § per cent. 
lections are slow. 





From Evansville, Ind.; The past week has de- 
veloped little that is new in trade circles, and with 


rushing. 
too cold. Country merchants are not stocking up 
much, and collections are slow, and goods sold on 
very close margin. The movement of freight traffic 
is light, as is also passenger business. Banks are 
well supplied with funds. 


Col- 


315 


the exception of soft-wood lumber, all lines of bus- 
ness are fairly brisk. 


Builders and contractors 
nave all they can do, and are running on extended 


time. 





From Indianapolis, Ind.: Trade is fair, but not 
The weather is still unseasonable, being 





From Chicago, Iil.: Clothing, hats, boots and 
shoes are selling fairly. Country collections good. 
Leather steady ; manufacturers buying fairly. Hard- 
ware jobbing freely for season. Metals and tinners’ 
stock selling fairly. Nails moving freely for con- 
sumption ; firmly held. Groceries moderately 
active. Sugars scarce; firmly held; consumption 
increasing. Wheat influenced by fine growing 
weather ; improved crop advices ; prices lower and 
irregular; no shipping demand ; values contingent 
on local speculative manipulation ; general feeling 
distrustful. Corn—receipts small; shipping de- 
mand good; held with confidence. Oats dull; 
values chiefly supported by steadiness in corn. 
Provisions weak, lower and unsettled, being ad- 
versely affected by increasing receipts and better 
quality of hogs. No demand for pork or lard for 
consumption; bulls find it hard work to prevent a 
further decline. 





From Peoria, Iil.: Yrade is still quiet ; merchants 
out of town ordering only for immediate use. On 
June 1 the distillers have agreed tocut down produc- 
tion to 20 per cent. of capacity; a: present they are 
running 4o per cent. of capacity. 





From Detroit, Mich.: General trade for the week 
has been only fair. In clothing and boots and 
shoes dealers complain considerably. Collections 
average fair in some lines, but there are numerous 
complaints from those whose business is affected by 
the backward season. 





From Louisville, Ky.: ‘The week’s trade, as a 
whole, has been rather light. The presence of 
country traders in attendance on the Convention 
has contributed to an improvement in collections 
and local business. Whiskies are in regular con- 
sumptive demand. Leaf tobacco is strong and 
active. Money is steady, and increasing in supply, 
at 7 percent. Groceries are inactive. Hides are 
in fair demand and steady. 





From St. Louis, Mo. ; General trade shows an im- 
provement over last week, and the business feeling 
is excellent. Money is easier still, but interest 
rates are not quotably changed. 





From Burlington, Iowa: No new teatures in trade 
for the week. A good general business is being 
done in both city and country trade, though warmer 
weather would stimulate the demand in some lines. 
Dry goods trade continues satisfactory ; no marked 
features noticed. Collections fair. 





From Davenport, lowa: The general trade has 
been dull for the past week in all lines. The 
wholesale grocery trade has been very good indeed. 





From Des Afoines, Ia.: ‘The retail trade in all lines 
has been dull. Wholesale trade is quiet. The 
weather has caused wet roads, and work of all kinds 
is much retarded. 





From Mitwaukce, Wis.: The past week has 
brought no decided improvement in the jobbing 
trade of the city. The general condition of mer- 
chants in the country is as good as at any time in a 
number of years; the outlook in this direction 
therefore is promising, considering the backward 
character of the Season. 





From Minneapolis, Minn.: The timber market 
is fairly active but weak. The jobbing trade is 
moderately active in all branches. Dry goods sales 
are checked by the backwardness of the Season ; 
but the aggregate business is much greater than 
last year. Old houses report an increase of 20 to 30 
per cent., and new firms a large trade. Jobbers re- 
port a marked improvement in the class of custom- 
ers buying. The number of immigrants arriving 
from all sections of Europe and the states and 
British provinces is unprecedented in the history of 
any country, largely bound for Dakota, Montana 
and Manitoba. Most of the immigrants bring 
mozey and stock, and are well fixed. Money 
market closes firm at S@1oc. [astern exchange 
steady at $1.00@ $1.25 for $1,000 premium. 





From St. Paul, Minn.; Bank moneys are accumu- 
lating with the demand light; country deposits n- 
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MUNICIPAL GOVERNMENT IN INDIA, 

Mr. Kisch, officiating secretary to the gover 
ment of Bengal, states that in Calcutta the work 
of the electivé system has not been satisfactory, th 
qualified ratepayers evidently regarding the electio 
of their municipal representatives with abso l 
indifference. Many of the ablest and most u efu 
members of the old municipality have, we are told 
shrunk from a public canvass for the office of co 
missioner—'‘a proceeding singularly distasteful 




























































creasing; currency shipments to whcat regions 
were scattering. Collections fair to good. Gro- 
ceries and boots and shoes fair. Sales of clothing 
improving only slowly, owing to last fall’s over 
trading. In drugs the order sales largely increased. 
Hats and caps prosperous. Building and shelf 
hardware, farming and mechanics’ tools extremely 
active. Nails scarce and higher. Heavy iron slow, 
with prices stiffening. Fence wire in big demand, 
indicating near close of seeding in Dakota and 


vious years. Meats easy. Flour active and firm. 
Cornmeal firm, and corn strong, with light reccipts. 
Live stock receipts very light, and prices remain 
firm at good figures. 


On account of the constant withdrawals and the 
fact that no contingency system exists in England 
with regard to the issue of fractional currency, it is 
not easy to estimate in a fair way the actual circula- 
tion even of such coin, which elsewhere may be 
fixed almost with absolute certainty. The following 
estimates, compiled by us with due consideration of 
all circumstances, must, therefore, be received under 
a certain reserve. At the beginning of 1883 the 
probable monetary circulation of the leading colo- 


NOVA SCOTIA. 

From Halifax, N. S.: A fair volume of business 
has been doing during the week. From Prince 
Edward Island the accounts of the spring trade are 
favorable, and from Newfoundland the reports of 





northwest. Montana trade increasing. Lumber | the seal fishery are good. nies was as follows: Ee Mitel; : the ideas of a native gentleman"; while nearly a 
5 P - : ‘old. vact'l currency. ‘ : 
very active; prices firm. Log supply in tributary tat une Dominion of Canada............ £ 3,500,000 £ 800,000 | the European members have avoided candidature 
fa . ATE 4S. Australia: a. oe ee ; 13,000,090 1,090,0¢9 A Ne : 5 
sections light. Rain wanted to swell streams. : 4 kK : 2 Ata second election for municipal re resentatives in 
Fer now largely seeking southern Dakota Chicago, May 16.—Although the volume of busi- | ©4P¢ of Guod Hope Jeeece 2am : is 
5 pc = bes ce = 








1879 it is stated that in three wards out. of the 
eighteen the number voting showed a decrease as 
compared with the first election in 1876. Yet it i: 
admitted that the number who recorded their vot 
had risen from 4,158 to 5,093, which hardly bear: 
out Mr. Kisch’'s unqualified condemnation of the 
act of 1876 as ‘‘an attempt to rear a foreign plant 
on soil in no way prepared for it.’’ 


ness at the banks is larger than at this period in 
former years, there is a tendency to increasing 
quietude. Money is in good supply, and easy at 6 
per cent. to borrowers who present choice paper or 
coilaterals, and large loans can be had on 60 @90 
days at 5@5%2 per cent., the banks being desirous 
to place their funds where they will be employed 
during the dull period of summer. New York ex- 
change is in light supply, the amounts made by 
shippers’ bills being scarcely sufficient for the wants 
of bankers, and rates are firm at 75 @8oc. premium 
per $1,000. Merchants report collections from the 
interior as fully up to the best average at this period 
in former years, but trade is adversely afzected by 
the cold, damp weather that has continued almost 
without intermission since the opening of the month. 
But in spite of these unfavorable conditions, and 
the further fact that farmers are busy with their 
spring work, the aggregate sales of goods is larger 
than at this date last year, and compares well with 
any corresponding period in previous years. Yet 
goods are sold on very close margins, and profits 
are small. There is, however, an increased caution 
in regard to selling time bills, and it may safely be 
said that while goods are cheaper, credit is dearer 
than formerly. An encouraging feature in the 
trade is the improved tone of the iron market, 
all classes of refined is meeting a fairly good sale tor 
the season and stocks are heid with more confidence. 
Pig is in moderate supply and meets a steady al- 
though not active demand. Nails are selling freely 
in an order way, and prices are better maintained. 
Steel rails are receiving a fair share of attention, and 
although sold at close margins on the cost of pro- 
duction, it is conceded that well arranged and 
closely managed mills are enabled to get a new dol- 
lar for an old one. Hardware and harvesting ma- 
chinery move fairly, and the situation of the 
former trade is very satisfactory. The lumber 
trade is rather dull, and the market weak 
in anticipation of a large output. . The 
improved crop reports have shaken the faith of 
the wheat bulls, and prices close 3!4c. under the 
highest figures on Monday. The shipping demand 
is also small and stocks excessive for the season. 
It is also thought that the bull syndicate, who have 
held up prices for months, are gradually working 
out. Corn is moving out freely; there is less un- 
easiness regarding the condition, and the market 
to-day showed more individuality than at any pre- 
vious time the present month. Provisions are in- 
fluenced by an increasing supply of hogs, absence 
of consumptive demand, and the market closes at a 
de>line of 75c. per barrel on pork, 35 @30c. per 100 


and Devil's Lake country. 





EFFECT OF INTERNATIONAL EXHIBI- 
TIONS. 

The Caleutta Lxglishman directs attention to the 
remarkable increase in the trade between Indian 
and Australian ports, which it attributes entirely to 
the stimulating effects of the Melbourne Exhibition. 
For the first ten months of the official year, begin- 
ning April 1, 1882, the value of the Indian exports 
to the Australian colonies amounted to no less than 
89, 87, 683 rupees, as compared with 79, 96, 878 
rupees in the whole year 1881-2, and only 52, 08, 
699 in the preceding year. The trade would thus 
appear to have more than doubled in three years, 
but the increase is even more striking than this, for 
the exports for 1880-81 were swelled considerably 
above their ordinary amount by reason of their in- 
cluding the large number of valuable articles sent 
to Melbourne for the purpose of exhibition. A 
remarkable fact is the prominence in the export 
returns of articles in which there was betore the 
exhibition little or no trade with the colonies. It is 
calculated that the shipments of Tndian tea to Aus- 
tralia will this year exceéd two and a half millions 
of pounds, or considerably more than three times 
the quantity exported thither three years since. 


From Omaha, Neb.: The spring trade is much 
behind, and cold, rainy weather prevails. Collec- 
tions are very poor, and merchants for the most 
part are asking additional time. It has rained 
heavily during most of the past week, and no signs 
of a change yet appear. Jobbers in all lines report 
trade dull, and look for no improvement until 
warm weather sets in. 





ST. LOULS OPINION ON THE 1RON 2 
SITUATION. 

The St. Louis Republican says: The Midland Ble t 
Furnace Company of this city, engaged in making 
iron in Crawford county, after having increased its 
original capital of $100,000 to $150,000, has just 
received authority to double it and make it $300,000, 
This, at a time when the iron business in Penn. 
sylvania and Ohio is so depressed as to be leadin 
to frequent failures and partial suspension of work, 
is highly encouraging to the growth of the indus' 
in our state. The failures, suspensions and dis- 
putes between masters and workmen in Penn 
sylvania and Ohio are a sign that iron making is 
about to leave those states and seek cheaper and 
better fields. It costs all of $2r a ton to make pig 
iron in Pennsylvania, we are told, and nearly a: 
much in Ohio. But it can be made—indeed it is 
now made—for $11 a ton in Tennessee and Alabama, 
and we presume it can be made at nearly these 
figures in Missouri. At any rate it begins to look 
as if eastern capital was getting ready to move to 
the south and west to embark largely in the busi- 
ness. It is certainly a great waste to send Misso [ 
ore to Pittsburgh for making iron when it can be 
made into pig iron at least $5 a ton cheaper here 
than there. Jn five years from this time Missouri, 
Tennessee and Alabama will be the most interest- 
ing fields for the prosecution of this important 
business in the country. 


= er 





From Topeka, Kan.: General trade is dull; all 
business is more or less afrected by the continuous 
cold. rains which have prevailed during the week. 
Collections only fair. Groceries and provisions less 
affected than other branches of trade. 





From Lawrence, 
changed. 


Kan.: General trade is un- 
Groceries and provisions are brisk. 





from Denver, Col.: The demand for goods in 
general lines continues active. An unusual fall of 
rain this spring insures large crops for our farmers. 
CALIFORNIA, 
Irom San Francisco, Cal.: Hides are dull. 
tin market is overstocked and weak. 


The 








A MONSTER PRISON. 
The largest prison in Europe is the House of 
Detention which has just been completed at Berlin. 
This enormous edifice comprises six separate build- 
ings, to wnich have been transferred all the pris- 
oners awaiting trial who have hitherto been con- 
fined in the various prisons of Berlin. The prison 
for men consists of a ground floor and four other 
stories, with 732 separate cells, dormitories for 195 
prisoners, besides forty rooms for turnkeys and 
sleeping accommodations for 118 attendants. Each 
of the 732 cells has a window ten feet high. There 
are six cells in the basement for prisoners who are 
refractory to discipline, and in the basement are 
also to be found the kitchens, the bath-rooms, and 
the heating apparatus of the prison. The internal 
part of the prison is constructed of iron, and is so 
built that ali the corridors look out upon a central 
hall, which commands a view of every cell. The 
prison for men, which is separated from the rest of 
the building by a wall 16 feet high, also contains a 
chapel and four large exercise grounds. The prison 
for women contains only 7o cells and 15 large 
dormitories, the latter of which are divided into 
sections, each containing a bed, which can be 
locked up every night after its occupant has retired 
to rest. 


SOUTHERN STATES. 

From Baltimore, Md.: The general volume ot 
rade the past week reached very satisfactory pro- 
portions, and was larger than the previous week. 
Jobbers in particular have been doing well, and 
think the present state of activity will continue for 
several weeks. Speculation in cotton has been 
rather dull, but holders insist upon full prices, and 
the market rules steady. The demand for wheat is 
fair, with moderate offerings; the market con- 
tinues firm. In the chemical market brimstone has 
advanced $1.50 to $2 per ton. Dealings in wool 
are limited, and prices remain unchanged. 





TRADE EMBARRASSMENTS,. 


There were 166 failures in the United States reported to 
BRADSTREET's during the past week, 17 more than the preceding 
week, 50 more than the corresponding week of 1882, and 78 more 
than the same week of 188r. Compared with the previous week 
the middle states had 31, a decrease of 6; New England states 
28, a decrease of 1; southern states 34, an increase of 1; west-_ 
ern states 55, an increase of 15; Pacific states and territories 18, 
an increase of 8; Canada ard the Provinces 21, an increase of 
1. The important failures were Maxfield & Co., wholesale 
fruits, and E. D, Bassford, house furnishings, New York city; 
V. Richarés & Brother, dry goods, Augusta, Ga. In the prin- 
cipal trades they were as follows: General tracers 34; grocers 
24; shoes 11; clothing 8; liquors 7; manufacturers 7; fancy 


From Richmond, Va.: General business for this 
week is only fair, with 





tendency to increase. 





From Norfolk, Va.: Trade for the past week gen- 
erally fair. Wholesale grocers are more active. 
All other departments seem to be doing their usual 
business. Reccipts of cotton increasing. Two 
hailstorms have injured the trucking interest some- 
what. Collections moderate. 





From Wilmington, N.C.: Weather favorable for 
planting, which progresses finely. The reports 
from wheet crop are very encouraging. Freights, 


foreign, quiet; coastwise, steady. Timber and 
lumber dull; shingles quiet. Naval stores, demand 
fair, prices tending downward. Provisions and 
grain, demand light, with market easy. Breadstuffs 
quiet. 





Irom Savannah, Ga.: Trade is fairly steady in 
alllines. The demand for rice is fair, with more 
inquiry from the west. The supply of rough rice 
is limited. The stock on hand at the mills is about 
110,000 bushels. The mills are running only on 
pressing demand to economize a supply. The 
weather is warm and favorable for the truck farm- 
ers, who are shipping large supplies of vegetables 
by every steamer. 





From Selma, Ala.; There has been little change 
in any department of trade. The grocery business 
continues better than it was last month, but it is far 
behind the same season last year. 





From New Orleans, La.: Louisiana products are 
quiet and unchanged. Coffee likewise. 





from Galveston, Tex.: The general jobbin g 
trade is dull, as is usual at this season. 





Lrrom Nashville, Tenn.: There is a better feeling 
among jobbers this week. Trade is holding up 
very well. 





From Memphis, Tenn.: Business the past week 
temporarily brisk on account of attendance of a 
good many people at the musical festival; still trade 
anyway is good compared with this season in pre- 


pounds on lard, and 4oc. on short-rib sides, and the 
outlook for a legitimate rally unflattering. 
GRAIN IN CHICAGO ON DATES NAMED. 


Wheat, Corn, Oats, Rye, Barley, 
bushels. bushels, bushels. bushels. bushels. 
May 12, 1853... 6,124,090 6,104,000 — §13,000 650,000 28,000 
May 13, 1882... 3,011,000 1,322,0c0 185,090 191,000 44,0090 
May 14, 1881... 5,861,000 3,210,090 1,316,000 56,000 91,000 
May I5, 1880... 7,477,000 3,210,000 398,000 57,000 246,000 











MONETARY CIRCULATION IN THE 

e ENGLISH COLONIES, 

The following is from a recent number of the 
Paris Bourse: The principal English colonies, with 
the exception of India, Hong Kong, the Straits 
Settlements, and Honduras, have the same mone- 
tary system as the mother country, which supplies 
them with gold, silver and bronze money struck in 
the royal mint of-London, Australia alone has her 
own mint, but only gold is coined by them. At 
present the silver coinage in the English posses- 
sions is reported to be very satisfactory, but this 
has not been the case at all times. The English 
government takes good care now to withdraw all 
the worn and unfit coins from circulation, and to re- 
place them by new pieces free of charges of any 
kind. Under this arrangement a sum of about 
41,547,000 in new silver coin has, during the ten 
years ended December 31, 1881, been supplied to 
colonial governments, while £260,000 in worn coin 
has been withdrawn from circulation in the colonies. 
Of the new coin £965,000 had been shipped to 
Australia alone during the before-mentioned period. 
The issue of $4,000,000 in 25, 1o and 5 cent pieces 
for Canada is not comprised in the above figures. 





THE BANK OF FRANCE. 


The eightieth anniversary of the foundation of the 
Bank of France has been reterred to ina recent 


report of that institution, and it is interesting to 


note that the creation of this establishment was due 
to the initiative of Napoleon and M. Crétet, one of 
the Councillors of State, who was afterwards Gov- 


ernor of the Bank and Minister of the Interior. 
It was resolved to create a bank after the pattern 
of the Bank of England, with a capital of £1,200,- 
ooo., in thirty thousand shares of a thousand francs 
each. ‘The government at once opened an account 
with it, and purchased five thousand shares, with 
the guarantee money deposited by the Receivers- 
General of Finance. The list of original founders 
and shareholders is a rather curious one, compris- 
ing Bonaparte himself, who was compelled to bor- 
Tow money to pay for his shares; his brothers, 
Lucien, Joseph, and Louis; Claude Perier, and 
Fould, fathers of the ministers of Louis Phillippe 
and Napoleon III.; and Mallet, the great banker. 
The Bank of I'rance was from the first managed 
by the fiiteen governors (réyexts) and three inspec- 
tors (cerscurs) appointed by the two hundred largest 
shareholders. It may not be generally known that 
the Bank of France once suspended payment, and 
this was when the allied armies entered Paris in 
1814. Upon that occasion M. Laffitte, the well- 
known financier, walled up the doors of the cellars 
containing the specie in resgrve, and broke up the 
presses and plates, so that the invaders might not 


be able to issue any notes, 





‘petition in, insolvency. 
















goods 6; drugs 5; dry goods 4; hardware 4; hats 4; jewelry 4; 
lumber 4; produce and provisions 4; millinery 3; millers 2; fur- 
niture 2; coal 2; flour and grain 2; tobacco and cigars 2, 





ALABAMA. = 
BIRMINGHAM.-~—J. D. Mallet, harness, has failed. 
LEIGHTON.—O. L. King, grocer, has failed. 


MARION.—James Gregory & Son, general store, offer 50 
cents. 


ARIZONA. ; 

SAN CARLOS.—C. T. Connell, general “store, has ‘coms 
promised. ; 
ARKANSAS. 


FULTON.—F. P. Hesterly, drugs, has assigned, Liabilities 
$2,700 ; assets $1,4c0. 
SUMPTER.—Brisbin & Brother, general Store, offer to come 
promise at 35 cents. ; 


CALIFORNIA. 
AMESPORT.—J. A. Fleming, saloon, has been attached, 


JANESVILLE.—J. M. Yanner, saw mill, has filed a petition 
in insolvency, 

OAKLAND.—J. J. Pensam, contractor, is in insolvency, 

SAN BUENAVENTURA.—S, Epstein, of Epstein Brothers, 
clothing, has filed a petition in insolvency. 

SAN FRANCISCO.—D. Cohen & Brother, gents’ furnishing 
goods, have compromised. 

SAN FRANCISCO.—Constine Brothers, grocers, have as- 
signed. e 

SAN FRANCISCO.—F. A, Cressy, soap..manufacturer, has 
filed a petition in insolyency, f. 

SAN FRANCISCO.—Dickie Brothers, shipbuilders, have _ 
compromised at 25 cents in thirty days, Liabilities $105,000 ; 
assets about $33,000. 

SAN FRANCISCO.—E. T. Harris & Co., saloon, have failed. 

SAN FRANCISCO,—S.. Lewis, saloon, has been attached, 
and application made to force him into insolvency. 5 

SAN FRANCISCO. —Allen McGarry & Co., wholesale 
liquors, have compromised at 50 cents in 60 days. Liabilities 
“Wut $18,000 ; assets $10,000, 

SAN FRAN C1ISCO,—John H. Mathews, butcher, has filed a 







































































































































J FRANCISCO.—R. Perry, contractor, has filed a peti- 
in insolvency. 

‘AN JOSE.—F. Gambert, general store, has failed and sold 

LARE.—Morris & Michael, general store, have com- 


CONNECTICUT. 


{ A SONIA.—Arthur C. Langéon, grocer, has assigned. 
 DANBURY.—J. O. Knapp, shoes, has been closed by the 


BW HAVEN.—Frederick E, Cooper, grocer, has assigned. 


DELAWARE. 
- WILMINGTON.—H. L. Tatnall & Co., lumber, have failed. 
enry L. Tatnall, Sr., the founder of the firm, withdrew Feb- 
fy 1882. For some time past they have been hard pressed 
ready money. The liabilities are about $4c,c00; nominal 
ts about the same. 


DISTRICT OF COLUMBIA. 


WASHINGTON.—J. R. Cornell, grocer, has assigned, giving 
ferences for $500. Liabilities about $4,coo. 


7 FLORIDA. 
} _PENSACOLA.—Cade Shackelford, grocer, has assigned, but 
_ afterwards recalled it and paid creditors in full. 


GEORGIA. 


TLANTA.—J. B. Jones, grocer, is reported to have left 
‘and has been attached. Liabilities about $1,2c0; assets 
about $50. 
AUGUSTA.—V. Richards & Brother, dry goods, assigned on 
-yath inst, to J. C. C. Black and John G. Long. Liabilities 
00,c00; nominal assets $£8,c20. There is a mortgage on stock 
_ $7,500, on which there is due $6,300. There are no other pref- 
‘erences. They have been in business many years. 
GAINESVILLE.—J. W. Miller, drugs, has been closed by 
ne sheriff. 
KFYTON.—J. D. & C. C. Holloway, general store, have been 
osed by the sheriff. 
 SYLVANIA.—Jacob Bazemore, general store, has assigned. 
Liabilities $1,600 ; nominal assets $1,500. 
ILLINOIS. 

ALTAMONT.—C. G. Schmidt, jeweler, has assigned to his 

ife. 
_ CHICAGO.—William Burgess, printer, has been closed uncer 
a chattel mortgage for $15,709. 
-CHICAGO.—George E. Eichborn, saloon, has been closed 
the sheriff. 
¢ CHICAGO,.—Samuel Goldbaum, wholesale notions, has 
closed by the sheriff on a claim for $3,600. H@ has hada 
very poor season, 
- CHICAGO.—Henry Hesse, grocer, has been closed by the 
sheriff. 
CHICAGO.—George G. Knox, furniture, has been closed by 
the sheriff on an attachment in favor of Reuben Knox, for 


13,002. 
CHICAGO.—Frederick Korf, livery, has been closed by the 


sheriff. 

- CHICAGO.—Charles Rosenberg, clothing, has been closed 
by the sheriff on a claim for $674. 

~ CHICAGO,.—Louis Simansky, hats and caps, has been closed 
by the sheriff on a claim for $2,000. 

DONGOLA.—Sivia & Graham, general store, have assigned. 

JOLIET.—N. A. Pickle, grocer, has been closed by the 
_ sheriff. 

ONTARIOVILLE.—C. W. Ackman, cheese factory, has 
failed and left town. 

ROCKFORD:—™. T. Strauss, notions, has been closed on 
execution. 

ROCKFORD.—The Rockford Grape Sugar Company is said 
to have sunk the capital stock of $150,co0, but still have enough 
left to pay alldebts. The principal cause of the difficulties is said 
to be disagreement among the company. The assets are said 
to. be $100,000, and real estate encumbered for about $60,000 or 
$70,000. The property was recently sold out by the United 
States marshal, and the works were bought up by the stock- 
_ holders at a nominal price. 

SALEM.—G. R. Pace, general store, has assigned. 

- WHITE HALL.—Hill & Prindle, potters, have assigned. 
WHITE HALL.—A. Mitchell, agricultural implements, has 


assigned. 
INDIANA. 
FORT WAYNE.-—E. G. Anderson, grocer, has assigned. 
_ INDIANAPOLIS.—E. G. Bagley, wholesale grocers’ sun- 


dries, has sold out and failed. 
ROCHESTER.—D. S. Gould & Brother, general store, have 


been closed up. 
IOWA. 


; 
q 
i EAGLE GROVE.—H. E. Boughton, jewelry, has been 
| _ closed by attachments. 


f > HOPKINTON.—Emma §. Rutter, millinery, has been closed 
[ - on achattel mortgage. 

| IOWA CITY.—Sorter & Fry, grocers, have failed. 

4 VAIL.—A. B. Andrew, grain, has failed and creditors have 
attached. 


KANSAS. 

TOPEKA.—E. H. Davis, clothing, gave a chattel mortgage 
for $10,000 and suspenced. 
KENTUCKY. 


FRANKFORT.—M. J. Foley, groceries and saloon, has 
been attached for $255. 
7 FULTON.-S, G. Patterson & Co., general store, are re- 
_ ported to have been attached and assigned. 
LOUISVILLE.—Philip Rupp, groceries and liquors, has 
_ assigned. 
_ MONTICELLO.—W. M. Gann, drugs, has been closed by 


the sheriff. 
LOUISIANA. 
NEW ORLEANS.—Marks Brothers & Co., wholesale dry 


goods, offer to compromise at 12% cents, secured, in four, eight 
and twelve months. Liabilities about $200,000; assets $30,000. 
\ 


MAINE. 
CASCO.—Dennis A. Dyer & Co., general store, are in in- 
solvency. 
~ CASCO.—Taylor & Spillen, lumber, are in insolvency. Liabil- 
ities $9,000 ; nominal assets about the same. 
 LEWISTON.—A. K. P. Harvey & Brother, drugs, have been 
attached. 
LEWISTON.—Augustine Young; 

























fancy goods, is in in- 


f 


solvency. 
- PORTLAND,—Joseph Levy, tailor, is in insolvency. Unse 


cured liabilities $7,200 ; mortgage on stock $4,800; the stock is 
valued at $3,000; actual value of accounts $500. 
SKOWHEGAN.—Fred. Hoyt & Son, shoes, have failed. 
Liabilities estimated at $10,000 ; assets about $5,000. 
WASHINGTON.—C. R. Flanders, general store, has been 
closed by creditors. 
WATERFORD.—Frank E. Godwin is offering 20 cents, 
WHITFIELD.—Isaac Oakman, saw mill, has been closed 
by attachment. 


BALTIMORE.—J. W. Lewis & Co., oyster packers, etc., 
have assigned. They began in April, 1881, with about $3,000 


capital, 
BALTIMORE,—John T. Ryan, tobacco and cigars, has ob- 


tained an extension. 
CALIFORNIA.—L, J. W. Wise & Co., general store, have 


failed and compromised at 50 cents. 


AYER.—Briggs & Kelly, iron founders, have failed. 
BOSTON.—Alien & Morse, commission produce, have been 


attached. 

BOSTON.—The liabilities of G. Baker & Co., wholesale 
fruits, are about $7,300; nominal assets $1,800. 

BOSTON.—Kalmus Benno & Co., pictures, have failed and 
gone into insolvency. 

BOSTON.—Gates & Co., printers, have failed. 
about $5,000, of which $2,009 is secured by mortgage ; unencum- 
bered assets small. 

BOSTON.—The Boston Machine Company is in insolvency. 

EAST LEK.—William May, woolen manufacturer, has set- 


tled at ro cents. 
HINGHAM,—A. F, Hutchins, shoe manufacturer, is reported 


to have failed, and offers 25 cents. 
assets $1,290. 


HOLYOKE.—A. B. Tenney, builder, is in insolvency. 
HUBBARDSTOWN.-— Elijah A. Warren, chair manufac- 
turer, offers 10 cents. 
$3,000. 
HUDSON.—D. F. Pope, livery, has compromised at 20 cents 
closed by attachment. 
are $5,709 ; assets very light. 
$t1,300 ; assets $3,500. 
failed. 
$14,762 ; nominal assets $15,236. 


have been attached. 


trying to settle at 15 cents. 


is reported to have failed. 


ties about $3,000; assets $5c0. 


owe it is said about $12,000, besides what is due to Mr. Legg's 
father, 


been attached. 


mortgage foreclosed. Liabilities $700 ; assets about $400. 


James R. McKay. 


for $1,766 and assigned to W. W. Petterick. 


become embarrassed by the failure of other parties, which 
caused a run on his bank. 


by creditors. 


Liabilities $3,000 ; assets $2,000. 


for $729. 


tached for $1,382, and assigned. 


317 


BRADSTREET’, SATURDAY, MAY 19, 1883. 













































































































































CAMBRIDGE. — Wilbur Brothers, general store, are re- 
ported to have been closed by the sheriff. 

EXPERIMENT MILLS.—The liabilities of Samuel M. 
Ace, general store, are about $4,cco; actual assets $2,000; 
preferred claims $2,754. 

FAIRVIEW.—R. A. Kinger, drugs, has been closed by the 
sheriff. 

GLASGOW.—John H. Fiske, general store, has assigned. 

HEMLOCK.—Execution has been issued against R. L. 
George, general store. 

LUTHERSBURG.—Executions have been issued against L. 
B. Carlisle, general store. Four suits, aggregating $3,500, have 
been commenced against him. 

MEDIA.—Anérew M. Pennell, grocer, has been sold out by 
the sheriff. 

MORRIS.—Bush & Sweeney, hotel, have been sold out by the 
sheriff. 

NEW CASSLLE.—J. G. Arnold, clothing, has.been closed by 
the sheriff on executions for about $9,000. 

OBERLIN.~—J. A. Gingrich, general store, has been closed 
by the sheriff. 

PHILADELPHIA.—C. G. A. Loder, druggist, is reported 
offering to compromise at 20 cents. 

PHILADELPHIA.—James M. McCauley, books and station- 
ery, has been sold out by the sheriff. Judgments were entered 
against him for $8,725. Everything was bought in by H. Camp- 
bell, trustee for Mrs. McCauley, and the business will probably 
be continued. 

PHILADELPHIA.—F. W. Simpers & Co., flavoring extracts, 
were sold out by the sheriff on the 12th inst. 

PITTSBURGH.—Mrs. E. J. Boehme & Son, jewelers, have 
assigned to James A. Mehaffey. 

PITTSBURGH.—W. D. Hartupee, engines, has been closed 
by the sheriff on executions for $13,133. 

PITTSBURGH.—Morris Jackson, clothing, has been closed * 
by the sheriff. 

PITTSBURGH.—E. H. Sutmeyer & Co., clothing, have. as- 
signed to L. B. D. Reese. 

TAMAQUA.—Jeremiah Boas, shoes and hats, has been sold 
out by the sheriff. 

TITUSVILLE.—Patch & Almas, millers, have transferred 
property to creditors, who indorsed $10,090 for them. 

WILKES BARRE.—Frederick Reutelhuber, flour, offers to 
compromise at 30 cents. 


RHODE ISLAND. 


PROVIDENCE.—W. F. Gladding, grocer, has assigned. 
PROVIDENCE —The Hughesdale Chemical Company is in 


the hands of a receiver. 
PROVIDENCE.—Edwin S. Straight, builder, has assigned to 


Charles H. Page. s ea: 
TENNESSEE. 
HALEY’S STATION.—W. R. Jenkins, dry goods, etc., has 


assigned. 
HUMBOLDT.—W. C. Penn, dry goods, has failed. Liabili- 


ties $10,000 ; assets $5,000. 
KNOXVILLE.—C. A. Greenleaf, foundry, has been attached 


for $7,c00. 
UNION DEPOT.—M. M. Lipps, general store, has failed. 


Liabilities about $500; assets $60. 
TEXAS. 
SALADO.—William Hollander, grocer, was burnt out, at- 


tached, and died. 
UTAH. 


MORONI.—Taylor & Draper, general store, have been closed 
by creditors. 

SPRING CITY.—August Anderson, general store, has as- 
VERMONT. 

CASTLETON.—H. E. Cook & Son, general store, have been 
attachec. Liabilities about $1,800. They offer 3c cents. 


compromise at 69 cents. Liabilities about $2,500; nominal as- 
sets about the same. 
NEW MEXICO. 
ALBUQUERQUE,—E. C. Montfort, undertaker, has been 


attached. 
NEW YORK. 

BLOOD’S DEPOT.—J. D. Hendryx, grocer, is reported to 
have assigned. 

NEW YORK CITY.—Edward D, Bassford, house furnishing 
goods, assigned on the 14th inst. to Thomas Keech, giving 
preferences to Eleanor P. Gage $700; B. G. Jayne and W. WwW. 
Gage $600; B. G. Jayne $250; C. K. Deutsch $214; George P. 
Bassett & Co. $150; estate of Alice Bassford $35,387; total 
$37,302. He began the present business last November. 

NEW YORK CITY.—The schedules of M. T. Buchanan, 
paper stock, show liabilities $12,698; nominal assets $4,795; 
actual assets $2,950. 

NEW YORK CITY.—The schedules of J. H. Chapman & 
Co., jewelers, show liabilities $12,267 ; nominal assets $9,131; 
actual assets $5,879. 

NEW YORK CITY.—Henrietta Guggenhcim, laces, as- 
signed on the 17th inst. to Elias Small, giving five preferences 
for $1,3c6. 

NEW YORK CITY.—Maxfield & Co, wholesale fruits, 
assigned on the 15th inst. to Joseph B. Maxfield, giving the fol- 
lowing preferences: Hills Brothers $22,133 ; James A. Harris 
$12,000; Brown & Allen $1,291; Mrs. G. P. Lovell $1,453; W- 
F. Fuller $343; H. P. Robinson & Brother $851 ; W. E. Vail $323; 
John O, Matthews $823: Mrs. Anne Wood $369; Chatham 
National Bank on netes indorsed by H. P. Smith §$5,0co ; total 
$44,643. The liabilities are reported at about $110,000; assets 
nearly as large. The failure was caused by dull trade, depre- 
ciation and losses on lemons last July. They have been in busi- 
ness about fifteen years, and were large receivers of Florida 
oranges, having a grove near St. Augustine. 

NEW YORK CITY.—The sheriff has juégments and attach- 
ments aggregating over $7,000 against the Menhaden Company, 
fertilizers, on notes and for money loaned. A sale of the four 
steamers belonging to the company was stopped on the 14th 
inst. by an injunction. 

NEW YORK CITY.—Charlotte M. Morphey, birds, made 
an assignment on the 14th inst. to Daniel M. Van Cott, giving 
a preference for $385. 

NEW YORK CITY.—The schedules of Franklin Overbagh, 
lamps, show liabilities $1,472 ; nominal assets $769; actual 
assets £508. 

NEW YORK CITY.—Isaac Pemberton, jewelry and silver- 
ware, assigned onthe 16th inst, to Joseph A. McCray, giving 
preferences to J, W. Johnson $4,co2 ; Joseph A. McCray $4,009 ; 
James Cochrane $1,500; total $9,502. He has been in business 
about four years, and formerly traded as The Pemberton 


Liabilities about $2,500. 


MARYLAND. 


MASSACHUSETTS. 


Liabilities 


Liabilities $4,000; nominal 


Liabilities about $29,009 ; nominal assets 


LAWRENCE,—Mrs. M. S. Anderson, millinery, has been 
LOWELL,.—The liabilities of J. A. Parr & Sons, knit goocs, 


LYNN.—G. A. Nicho's & Co., shoes, have failed. Liabilities 
They offer 25 cents. 
LYNN.—C. W. & E. S. Trafton, grocers, are reported to have 


MONSON.—The liabilities of E. F. Wells, clothing, are 


NEW BEDFORD. —T. G. Wing & Co., coffees and spices, 
Specialty Company. 

NEW YORK CITY.—The schedules of Edward R. Reisen- 
feld, aprons, show liabilities $3,990; nominal assets $2,979; 
actual assets $1,224. 

NEW YORK CITY.—The schecules of Louis Rosenstein & 
Co., wholesale fruits, show liabilities $265,318; nominal assets 
$166,705 ; actual assets $129,765. 

NEW YORK CITY.—The chattel mortgage recently given 
by Sherman, Weeks & Co., cement, was for $150,0c0 to secure 
the National Park Bank of New York, White's Bank and the 
Mcchanics’ Bank of Buffalo. Horace H. Weeks previously con- 
veyed to his father his individual one-third interest in the firm’s 
real estate for a consideration of $30,000, subject to a mortgage 
of $13,000. Sherman Brothers & Co., of Buffalo, also gave a 
chattel mortgage covering the personal property of the latter 
firm and their interest in Sherman, Weeks & Co. to White's 
Bank, C. B. Gaskell, J. B. Irish, C. J. North and the National 
Park Bank of New York. 

NEW YORK CITY.—The American Heating & Power Com- 
pany has been placed in the hands of Richard L. Edwards as 


SPRINGFIELD.—Mallett, Annable & Co., stationers, are 
Liabilities $2,285. 

TAUNTON.—W. L. Gifford & Co., grocers, are in insolvency. 
WEST MEDWAY.—Silas P. Holbrook, paper manufacturer, 


WORCESTER.—John Kidder, fish, offers 30 cents. Liabili- 
WORCESTER.—George Legg & Co., woolen manufacturers, 


Assets small. 
WORCESTER.—William Smith & Co., tin and stoves, have 


MICHIGAN. 
DASH.—J. Fessenden, general store, has had a chattel 


DETROIT.—George A. Johnson, shoes, has assigned to 
signed. 


DETROIT.—J. T. Pepple, baker, gave a chattel mortgage 


DETROIT.—A. Sheeler, harness, has assigned to Atkinson receiver, on the application of The Farmers’ Loan & Trust ee 
& Atkinson. : : : Company, trustees of the mortgage boncs. The last annual VIRGINIA. 
LANSING.—Eugene Angell, banker, has suspended, having report showed existing debts $802,252. BOGGSVILLE.—H. R. Parker, gereral store, is reported to 


have failed. 
CHASE CITY.—T. A. Butler, general store, is reported to 


have taken the benefit of the homestead exemption of $2,000, 
and to have given a trust deed for $1,200 on all his property. 
DANVILLE.—Morris W. Hutchinson, general store, has as- 
signed. 
LANCASTER COURT HOUSE.—J. P. Snow, general store, 


has assigned. 
STRASBURG.—Burroughs & Stalnaker, lumber, have been 


attached. 
WASHINGTON TERRITORY. 
NEW TACOMA.—M. Dabrin, varieties, has failed. 
WEST VIRGINIA. 

COALBURG.—The Ceéar Grove Coal Company has failed. 
The company was a co-operative one, consisting of about twenty 
practical miners, with a capital of about $3,000, 

COAL VALLEY.—George Staughan, coal, is reported to 


NEW YORK CITY.—The schedules of William Wogler, 
webbing manufacturer, show liabilities $8,972; nominal assets 
$9,854; actual assets $5,572. 

POUGHKEEPSIE.—Cusack & Murtaugh, shoes, are re- 


ported to have assigned. 
ROCHESTER.—Jacob Beesch, shoes, has assigned, giving 
preferences for $1,455. Nominal assets about $5,000. 
TROY.—The schedules of John A. Ferris’ Son (agent), crock- 
ery, show liabilities $4,695 ; actual assets $2,677; preferences 


$913. 
NORTH CAROLINA. 


ASHEVILLE.—S. Van Gilder, shoes, has assigned. 
GOLDSBORO.—Hauff & Son, musical instruments, have as- 


WEST BAY CITY.—H. G. Hawkins, grocer, has been closed 


MINNESOTA. 


EAGLE LAKE.—Irvin Wells, drugs, etc., has failed. 
FAIRMONT.—Robert Heirze, general store, has assigned. 


HECTOR.—Juve Isaacsen, general store, has been attached 
MONTROSE.—Jacob Wechsler, general store, has been at- 


ST, PAUL.—Application has been made for a receiver for the 
Anchor Manufacturing Company. Liabilities $35,488 ; nominal 
assets $53,492. There is a disagreement in the company. It is 
thought all debts will be paid. 

WADENA.—A. J. Staples, general store, has assigned. Lia- 


bilities $4,000; assets $1,500. 


signed. 
PITTSBORO.—J. B. Harris, general store, has assigned, 


WINTON.—Rogers & Saunders, general store, are reported 
to have assigned to J. O. Marshall. 
OHIO. 


MISSISSIPPI. CANTON,—William M. Shook & Co., mill machinery, have | have failed. 
VICKSBURG.—Campbell & Pannell, printers, have been at- | assigned to A. S. Van Buskirk, WISCONSIN. 
tached. CINCINNATI.—Ringel & Elliott, wholesale hats and caps, RIPON.—Isaac Brown, tailor, has failed. Liabilities $2,500; 
MISSOURI. have given a chattel mortgage for $7,500 to the Exchange | assets about the same. 
ST. LOUIS.—F. D. Macbeth, ladies’ underwear, has failed, Natior.al Bank and assigned to C. K. Shunk, WAUKESHA.—Benjamin Boorman, miller, has been closed 
ST. LOUIS.—The Missouri Lumber Company is advertised CLEVELAND.—F. H. Knippenberg, merchant tailor, has | on attachments. 
to be sold out at trustee’s sale. assigned to George H. Schwan. MANITOBA. 
CLEVELAND.—Peter Low, cigar manufacturer, has been EMERSON.—Deacon & Co., hardware, are in the hands of 


St. LOUIS.—The Mullanphy Planing Mill Company has 
assigned to G. G. Gibson and closed up. A chattel mortgage 
for $5,674 was given to secure the wages of workmen, and three 
notes for $3,674. The resources of the company are exhausted. 

ST. LOUIS.—The Standard Tool Company has failed and 
It is thought the real estate and 


the sheriff. 
WINNIPEG.—R. J. Barber, bricks, is in the hands of the 


sheriff. 2 4 ‘ 
NOVA SCOTIA. 
ANNAPOLIS.—Francis J. Heck, saloon, is reported to have 


attached. 
FREDERICKSBURG.—F. W. Wright, shoes, who recently 


assigned, has liabilities $4,338 ; assets $2,316. 
GALION.—Klopp & Weiler, dry goods and groceries, have 
been attached. 


the works are closed. 

machinery will be sufficient to secure all the creditors in full, GALION.—Johnson, Linsley & Co., lumber, have assigned. left town. 

but it is thought the stockholders will realize nothing. The NORWALK.—E. B. Hoyt, grocer, has assigned to H. S. BEAR RIVER.—G. F. Miller & Co., general store, have 

company had a capital of $50,000, but it was all invested in | Mitchell. Aral 

plant, making them cramped for ready money. NORWICH.—J. P. Kelly, general store, has assigned to HALIFAX.—George W. Jones, commission, has assigned. 
W. Drummond. PICTOU.—A. W. Carter, jeweler, is reported to have left 


NEBRASKA. 
OMAHA.—H, & C. F. Hickman, millinery, gave a bill of sale 


and mortgages. 
NEW HAMPSHIRE. 

PLYMOUTH.-H. L. Rogers, of Rogers, Smith & Co., furni- 
ture, is reported to have left town with the funds of the firm, 
Liabilities estimated at $5,000; nominal assets about the same. 

NEW JERSEY. 

NEWARK,—Sealy & Co., manufacturers of hats, have as- 
signed to Marvin Dodd. They failed in April, 1882, compro- 
mising at 50 cents in four, eight and twelve months. They were 


attached on the roth ult. for $548. 
PATERSON.—Mrs, Max Rosenstein, fancy goods, offers to 


VIENNA.—Carey & Bowman, general store, who were re- | town. 
cently burnt out, have assigned. 


YOUNGSTOWN.—©M. J. Maher, grocer, has assigned to P. 
F, Gillies. a 
OREGON. 


DRAIN.—Anlauf Brothers, general store, have assigned. 

Liabilities about $12,000; nominal assets, $15,000. 
PENNSYLVANIA. 

ALLEGHENY.—Execution fer $240 has been issued against 
J. & DP. McHenry cracker bakers. 

BROUK DALE,—The liabilities of Munson & Knight, manu- 
facturer leather, are reported about $70,000; preferred 
claims $1 actua assets about $20,000. 


PROVINCE OF ONTARIO. 
ALVINSTON.—J. A. C. Blackwood, general store, offers 75 
cents. 
GALT.—J. D. Barnes, hotel. is reported to have left town. 
GALT.—A. Dryé¢en, carpenter, is reported to have left town. 
MILLBROOK.—Alonzo Fee, groceries and liquors, is in the 
hands of the sheriff. 
OTTAWA.—Bambrick & Wall, groceries, have assigned. 
PARIS.—W. G. Powell, publisher, has had a mortgage fore- 
closed. 
PARIS.—James Thompson, grocer, is unable to meet liabil- 
ities. He owes about $3,000; assets less, It is said his father — 
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will pay off the liabilities, and he has a partial extension from 
creditors. 

PICTON.—J. P. Thorne, dry goods, has been sold out by the 
sheriff. 

THOROLD.—F. C. Whitelock, grocer, is offering to compro- 
mise at 50 cents. 

TORONTO,—The stock of E. Meeking & Co, gent’s fur- 
nishing goods, is advertised for sale by trustee. 

WOODSTOCK,.—Miss C. M. Clark, fancy goods, is in the 
hands of the sheriff for rent. 


PROVINCE OF QUEBEC. 

BA | ISCAN.—Edouard Allain, general store, has assigned. 

BEDFORD.—Mrs. Raymond Bernier, millinery, has com- 
promised at so cents. 

BEDFORD.—Vitty & Co., dry goods, offer 69 cents. 

CAPELTON. —Edwares & Crispo, general store, have com- 
promised at 60 cepts. 

CARLETON.—Charles Cyr, general store, is offcring to com- 
promise at 25 cents. 

DANVILLE.—Edward McGovern, general store, has com- 
promised at 35 cents. 

MONTREAL.—H. W. Bolton & Son, organ builders, are ad- 
vertised to be sold out by the sheriff. 

MONTREAL.—The stock of P. Chaput & Co., tobacco and 
cigars, is uncer seizure. 

RIMOUSKI.—C A. St. Pierre, grocer, has failed, 








AT 7, 
MPORTANTNOTIGS: 
=e Y = 
SGCLENGE, 

' The undersigned begs leave to state a specimen copy of 
SCIENCE-—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. Jt should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
regularly sent to his home, in orcer to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world. SCIENCE is owned by The Science Company, whese 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
Graham Hell, of Washington. Vice Presicent; Gardiner G. 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
Samuel H. Scudder, of Cambridge, Editor and Treasurer. The 


price of SCIENCE by the yearis $5. .(52 numbers, two volumes, 
1,50 quarto pages, neatly printed and well illustrated.) By sin- 


gle numbers, 15 cents each. : 
MOSES KING, Publisher, 
HARVARD SQUARE, CAMBRIDGE, Mass. 








lhe Southwest System 


MISSOURI, KANSAS & TEXAS RAILWAY, 
CENTRAL BRANCH UNION PACIFIC 


INTERNATIONAL & GREAT NORTHERN 


Flannibal, St. Louts, Cairo, New 


KANSAS CITY, OMAHA, 


THRUUGH PULLMAN CARS 


RAILROADS. TYPE-WRITERS. 











ROMAN LON. STANDARD 


Type-Writer. 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


WORLD. 


ST. LOUIS, IRON MOUNTAIN & AND USE NO OTHER. 
SOUTHERN RAILWAY, : 3 
Sales six times as great as of all 


RAILWAY, other Writing- Machines. 


TEXAS & PACIFIC RAILWAY, 
SEND FOR CIRCULAR. 
RAILWAY, WYCKOFF, SEAMANS & BENEDICT, 


FROM 281 & 283 BroaDway, NEw York. 





SIME DETECTORS: 





Orleans, Galveston, 


TO 


UME DETECT OR, 
WITH SAFETY-LOCK ATTACHMENT. 


EL PASO, LAREDO. 


Patcnted 1875, '76, '77, '80. Beware of Infringements. 


_ This instrument is supplied with 12 keys for 12 different sta- 
tions, Invaluable for all concerns employing night watchmen, 
N. 


uion with any other patentecs whatever. 
Send for circular, and mention this paper, to 


E. IMHAUSER, 
P.O. Boxe2575. 212 BRoapWay, NEw York. 


Through Freights, 





TO ALL POINTS IN 











; MISSOURI, COLORADO, BAGS AND BAGGING. 
/ ; VER YVAONE SS ToS ARKANSAS, NEW MEXICO, 
ve LOUISIANA, NEBRASKA, RADLEY, KURTZ & CO., 
\ \ al {1 jG Or Pape BS: TEXAS, ARIZONA, oe aie eT hated St., NEW ORLEANS, 
5 KANSAS, CALIFORNIA. 


Ir-you want A Day Book MADE, 

Ir you WANr A JOURN‘L MADE, 

IF you WANT A Cash Book MADE, 

Ir you WANr A LEDGER MADE, 

IF you WANT A RECORD MADE, 

Ir you want A CHECK BOK MADE, 

IF you wanT A Sates Book MADE, 

IF you WANT PaPER FOR CORKESPONDEN® EB, 





IF you WANT Paper Fok Letrrer Heaps, 

Ir you WANT Paper For Note Heaps, 

IF you WANT Papék For Bitt HEAps, 

IF you WANT WritinG PAPER FOR ANY PURPOSE, 


H. M. HOXIE, TRAFFIC MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 
Ff. CHANDLER, GENERAL PASSENGER AGENT, 


No. 243 BROADWAY, NEW York. 







HART, BRADLEY & CO., 160 Lake Sr., Curcaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 











(sr. LOUIS. 
PROFESSIONAL. 


Established 


EASTERN AGENCY: 





1878. 





ASK YOUR STATIONER OR PRINTER 


TO USE PAPER MADE BY 


CRANE BROTHERS, 
WESTFIELD, MASS., 


AND TAKE NO OTHER. 
USED BY ALL STATIONERS. 
Usep By ALL BooxkBinDERS. 
Usep By ALL LITHOGRAPHERS. 
Usep BY ALL PRINTERS. 
Sotp By ALL Paper DEALERS. 
It has received HIGHEST AWARD at four Wortp’s 
Fairs, and is recommended by all using it. 














INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUusINESS, 1792 





INCORPORATED 1704. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SURPLUS) ses) $3,250, 778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of ‘loss, in London, with BROWN,*SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in al] 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


President, 2d Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





[ERE 4nD CASUALTY CO. 


179 BROADWAY, NEw York. 


CABHSCAPITRE. Tarseuk eidece ce nchoeh obi d te ateee $250, 000.cc 
ASSETS accede kciese deisemahiekaaisc alien Nie har es 400,000, 0) 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
ositions of pecuniary trust and responsibility; also guardian's 
fonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

: CASUALTY DEPARTMENT, 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and 
the office of the Company 


Ww. M. RIcHARDS, President, 


particulars can be obtained at 


JOHN M. CRANE, Sec’y, 


Northern Pacific Route 


From ST. PAUL anp DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 


THE GAP IS NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


Zo the famous Wheat Fields of Dakota. 
Lo the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Lo the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Lo the magnificent Puget Sound Region. 


It runs through the Growing Towns 


IT PASSES THROUGH SCENERY OF 


Bier ths tae OSE te Gols 


Fast Trains and Pullman Cars. 


G. K. Barnes, Gen. Passenger and Ticket Agt., 


ve C. BAYLDONE, 


Attorney for 








THE GREAT 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


105 SUMMER STREET, 


16 Shoe and Leather : 
BOSTON, Mass, 


Exchange Bld’g. 
IS NOW OPEN 








MILTON A, CANDLER. Ww». S. THOMSON 


(Beck & THOMSON, 


Attorneys at Law, 


PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


ATLANTA, Ga. 


ICHAEL GRU, 
Attorney and Counsellor at Law, 
44 COURT STREET, BROOKLYN, N. Y. 


YMAN & JACKSON, 
Attorneys and Counsellors, 
68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 


Solicitors, 





IS THE DIRECT LINE CHICAGO. 





150 SUPERIOR STREET, CLEVELAND, OHIO, 


W. MILLER, 


e Attorney at Law, 
MADISON STREET, 


OHN H. BIRD, 


Attorney and Counsellor, 


MEMPHIS, Tenn. 





279 BROADWAY, NEW YORK, 
W. H. Burroucus. J. J. BurrouGus. 
EPA ORES ESE & BROTHER, 

Attorneys at Law, 
P. O. Box 152. NORFOLK, VA. 


All Tax Questions, Municipal and Corporate Bonds and 
Public Securities a Specialty. 


of the New Northwest. 





T. R. BorvaAnp, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER Brooke, 


UNSURPASSED BEAUTY. 


hi NORFOLK, Va. 
For Settlers, Travelers and Sportsmen. — 





4 RP & ALLEMAN, 
Attorneys and Counsellors, 


33 SouTH THIRD STREET, PHILADELPHIA, 


ENRY S. BUNKER, 


Attorney at Law, 
Room 7, DRUMMOND BLock, 


H. HAUPT, General Manager, 
ST, PAUL, Miny. 


TOLEDO, Onto. 
ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 


ST. PAUL, Minn, Collections promptly made. HAMILTON, Canapa, 











THE BEST WRITING-MACHINE IN THE 


THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


EVERY MACHINE WARRANTED, 


ATCHMAN’S IMPROVED 


B.—This firm was established in 1875, and has no connec- 








FERTILIZERS: 


Established 1857. : 


a CIFIC GUANO COMPAN 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea : 
Chisolm's Island Phosphate Mines, S$. & 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 


Chisolm’s Island Hot Air Dried Phosphate Rock. 
‘SOLUBLE PACIFIC GUANO, ; 
Dissolved Bone Phosphate of Lime and Potash. 
Yield from Islands over 50,coo tors per annum, Capacity for 
manufacture 52,000 tons. 


GLIDDEN & CURTIS, 


Commercial and General Selling Agents, 


BOSTON, MASS, 


ALTON, WHANN & COs 
(Established in 1861,) . 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atianta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions _ 
of Nitrogen; available Phosphoric Acid and Potash ; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percen'age of available Phosphoric Acid, and iving re- 
markable results. Use largely increasing each year, All goods 
sold upon guaranteed analysis, and packed in Patent Acta Pea 
Sacks, manufactured by us, and used exclusively tor our goods, 


E, T. WALTON. CHARLES RICHARDSON. F. N. Buck, 

















PROMINENT PITTSBURGH © 
MANUFACTURERS. 


FURNACE BUILDERS, 
Witherow & Gordon.............. Mfrs. Whitwell F. B, Stoves. 


FIRE BRICK. 
Woodland Fire Brick Co. (Limited)............. 36 Sixth Street, 





Géor AW Machethi& Gove, pasnteoee eee Lead Glass Chimneys. 


Win, \Clark @5.@G.. .ccsercsntaatace Hoop Iron, Cotton Ties, &e. 
Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies, 
Oliver Bros, & Phillips......... Bar Iron, Heavy Hardware, &c, 








PROMINENT CHICAGO MANU- 
FACIURERS. 


RANE BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 
WROUGHT IRON PIPSe 


STEAM Pumps, &c, 





STEAM AND GaAs FITTINGs, &c. 





DISTILLERS. 
Empire Distilling Co...........,... Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 

ENGRAVING, 
Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 

PERFORATED METALS, 

The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 





BANKS MAKING COLLECTIONS 
4A SPECIALLY, 











CANADA, 
MONTREAL Cos cecce ce eateen Exchange Bank of Canada, 
ILLINOIS, 
CHICAGCOR. beames/ rane se. os! Chicago National Bank, 
CHICAGO li. i. iisieielsie seme eyes Traders’ Bank, 
MASSACHUSETTS, 
BOSTO Niderawenivice nie bacmisictaie Maverick National Bank, 
MISSISSIPPI. - 
PACKSON canscaccecrs cavaaeae Greens’ Bank, 
VICKSBURG? iepeansecnins Mississippi Valley Bank. 
MISSOURI. 
KANSAS CRD Vi tics cesieesiiers Bank of Kansas City. 
NEW YORK, 
ADDISON caste csineshiviiewacteer James Baldwin & Co, 
AUBURN.. Watson, Cox & Co, 
BUFFALO. Bank of Buffalo. 
PHELPS vec cc -John H. Roy & Co. 
ROCHESTER Commercial National Bank. 
SYRACUSE i225. ; santhusenase Third National Bank, 
NEW JERSEY. 
NEWARK: sip cuscssrescrtyee The German National Bank of 
the City of Newark. 
OHIO. 
CANTON Aga cathn aw unanie G. D. Harter & Bro. 
CLEVELAND) secciseuccccieea Lamprecht, Hayes & Co, 
bal OF OB gt OF By th BR teen Sa Henry Wick & Co, 
PENNSYLVANIA. 
PLETSBURGEH sae cone eee Fifth National Bank. 
PIP TSBURGH caaccvesc sence Tron City National Bank, 
SOUTH CAROLINA, 
CHARLESTON: accdeneweeen Carolina Savings Bank, Geo. W. 
Williams, President; J, Lamb 
Johnston, Cashier. 
TEXAS, 
FORT WORTH cscs cere ...City National Bank, 


TEXARKANA..........05085 Citizens Bank of Texarkana, 













































YEW YORK COMMISSION. 


Lucius Hopkins SMITH, 
Amos T, Dwicut, Special, 


E 
E 


wus C, HOPKINS. 
:s D. MILLER. 


OPKINS, DWIGHT & CoO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
34 PEARL ST., NEW YORK. 


attention given to the purchase and sale of future 
contracts. 


LEHMAN, DurR & Co, 


AN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La., 


EHMAN BROTHERS, 
Cotton Factors 


id AND 

OMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
Up-TOWN OFFICE, Nos. 39 & 41 WALKER STREET, 
NEW YORK. 


‘Orders executed at the Cotton Exchanges in New York and 
, and advances made on Cotton and other produce con- 

] to us, or to our correspondents in Liverpool, Messrs. 
wGass & Co. and Messrs. L, ROSENHEIM & SONS. 


mR Y HENTZ & CO., 


~ Commission Merchants, 
} SOUTH WILLIAM ST., NEW YORK. 


ecute orders for future delivery of COTTON at the New 
Liverpool and New Orleans Cotton Exchanges. 

9, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 

Messrs. Fames Finlay & Co., Liverpool, London and Glasgow. 
‘Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
‘Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
& STILLMAN, 


Post BUILDING (rear ot Custom House), NEw York, 


ffer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
-eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 











ERT TANNAHILL, W. T. TANNAHILL. 


Rk OBERT TANNAHILL & CoO. 


COTTON 
COMMISSION MERCHANTS, 


Corron EXCHANGE BUILDING, 





= NEW YORK. 
‘Speci al attention given to the purchase and sale of future 
contracts. 
in 

JIRAM POOL, 



















% 
| 


| 


| 
| 


COTTON 


‘COMMISSION MERCHANT, 


‘ 


116 PEARL STREET, NEW YORK. 


| = 


CUWYER, WALLACE & CO., 
= No. 47 BroaApway, NEw York, 


COMMISSION MERCHANTS. 


Special attention given to executing 
fers for COTTON for future delivery 
New York and Liverpool. 


} 
| 
: 
; 
i 


1 4 ARREN EWEN, JR. Joun M. Ewen. 
) WEN BROTHERS, 
i@ COTTON BROKERS, 


| ‘os. 31 & 33 BROAD STREET, NEW YORK. 


) 


a 





KLOTZ, CORN & CoO., 


% Grain and Provisions, 
No. 47 ExcHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 


|® ER 


JPOOBERT MOORE & C0O., 


\ Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
“3 future i 


} 
| 
|a 
| 


ig 


| 


delivery will receive best attention. 





Henry H. Ware, 


Nes & SCHROEDER, 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 


mets GRAHAM & CoO., 


Cotton Commission Merchants, 


Orders for future contracts executed in New York and Liverpool. 


Wm. Monr, 
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NEW YORK COMMISSION. 














GILLIAT SCHROEDER, 


COTTON 


Commission Merchants, 


NEW YORK. 


AND SALE OF FUTURE CONTRACTS 
1N NEW YORK AND LIVERPOOL. 


(Successors to R. M. WATERS & CO.,) 


No. 18 WILLIAM St., NEw York. 


H, W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 


186 GRAVIER ST., 


123 PEARL ST., 
NEw ORLEANS, LA. 


New York. 
Srecial Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 





NEW YORK, 


Cotton Factors and Commission 


for Cotton for future delivery in New York, New Orleans and 
Liverpool. 





Louis Monjo, Jr. 


No. 92 Pearl Street, New York. 


J. L. MACAULAY. 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 










NEW ORLEANS. 
& A. MEYER & CO., 


Successors to MEYER, WEIS & Co., 


Merchants, 


Special attention given to the sale and purchase of contracts 


Louis MonjJo, Sr. 
OULS’ MONTO,, IRs) &— CO., 


Commission Merchants, 


P. O, Box 2478. 





A. J. MACAULAY. 


ACAULAY & CO., 
Commission Merchants, 


for future delivery in New York and Liverpool. 





WANSON, PORTEOUS & CO., 
Cotton Commission Merchants, 


17 WittiAM STREET, NEw YorK. 


SWANSON, CAIRNS & CO., FOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 








ST. LOUIS COMMISSION. 





a Be aee FLEMING & CO., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 








NEW ORLEANS COMMISSION. 


A Rs ee Se 
ROOKE DOSWELL, 
COTTON FUTURE BROKER, 


UNITED COTTON BUILDING, 
New ORLEANS, LA. 








MOBILE COMMISSION. 





D E. HUGER & CO,, 


COTTON 
BUYERS AND BROKERS, 


MosiLe, ALABAMA. 





V5 EVERINGHAM & CO,, 


t25 La Salle St., adjoining Chamber of Commerce, 


On the Chicago Board of Trade, for Cash or Regular Delivery, 


Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 


N 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 





N. E. cornER LA SALLE & MADISON STREETS, 


cates on margins, being able to control large amounts of capital 
at low rate o 





PETROLEUM AND ITS PRODUCTS, 


a specialty. 


Rooms « and 6. 





Henry M Curtis. 


PETROLEUM AND ITS PRODUCTS, 


Oil bought, sold and carried on margins 


52 BroaD ST., New YorK, AND OIL CITY, Pa. 


of these securities on margin. 





N. F. HILTON. 


CHICAGO COMMISSION. 


Commission Merchants, 


















CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


A SPECIALTY, 
Telegraphic and other facilities unsurpassed, 


EW YORK CORRESPONDENT: 


RWIN, OKR & CO., 
Shipping and Commission Merchants, 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








PETROLEUM. 


Die LOPE Lie, 


BROKER IN PETROLEUM, 
Office with M. S. NicHoLs & Co., 


CHICAGO, ILL. 
Special attention given to carrying United Pipe Line Certifi- 


interest. 


TC. MEHLEN, 


BROKER AND DEALER IN 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 





H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 85 Broadway, 
NEW YORK CITY. 


Wo. H. Coon. 


ENRY M. CURTIS & CoO., 
BROKERS IN 


26 Beaver Street, New York, 





LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


Offers to his patrons every facility for the purchase and sale 


Jas. A. WAUGH, 


ILTON & WAUGAH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH AnD 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





V. SELDEN, 


” Broker in Crude Petroleum, 


OlEA CULV aba. 
OIL BOUGHT, SOLD AND CARRIED ON MARGINS. 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








BELTING AND PACKING. 


et YORK BELTING 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &e 
No. 15 PARK Row, NEw YORK. 


Joun H, CHEEVER, Treasurer. 





Mie GICe., 


COMMISSION DEALERS IN 


18 ATWATER BUILDING, 


319. 





CHARLESTON, S. C. 


SHEPOO PHOSPHATE 
COMPANY, 


CHARLESTON, S. C. 





ROBERTSON, TAYLOR & Co., Gen. Agents. 


Capacity, 20,000 Tons per annum, 


AMMONIATED FERTILIZERS, 


BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers trom the mines in Germany of GENUINE 


LEOPOLDSHALD KAINIT, 
No adulteration in any goods we manufacture or import. 





Established 1870. 


PURO PHOSPHATE CO. 
CHARLESTON, S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammoniated), 


ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.”” 


Keep always on hand for saleGENUINE GERMAN 


KAINIT (Potash Salts), 


Imported direct from Germany, for the Company. 


A high grade of Dr1ED Boop, GROUND FISH ScRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 





Francis B. Hacker, Pres. 


VA NDO PHOSPHATE COMPANY 


Josiau S. Brown, / reas, 


OF CHARLESTON, S. C., 
MANUFACTURE FERTILIZERS, 


Acid Bhonphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 


sh Element ani Ground Phosphate Rock. 
Deal in Cruce Phosphate Rock, air and hot-blast dried ; Ger- 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. 


Fe. W. 


LIQUOR DEALERS, COTTON FACTORS, 


BOR TE ece NAVAL STORES. 









AND PACKING CO., 





Ores, Pic Iron anp METALS, 


CLEVELAND, OHIO, 


Geo. A. WAGENER, 


WAGENER & CO.,, 


WHOLESALE GROCERS, 


TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHAR IG Sd ONG eae C 


We are prepared to fill orders at lowest market prices, and can 


compete with any market in the Unitec States. Wehaveacom- 
mission department, for which we solicit consignments. 


To our eastern and western friends we willstate that we prom- 


ise their orders for Rice, ‘Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Kel GEe: 


DOMESTIC OR- 
kS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. ¢ 








Established A. D. 1842. 
‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET WORKS, 


Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 


BRAS FREE bs: 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK, 


Terms, $5.00 per year in advance, including postage, 


SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET'S is of the first importance both 
to producers and middle-men. 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
ITO BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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Bre WN BROTHERS & CO,, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF’ EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


1G LIDDEKSOPTABODY & COC. 


1 NASSAU STREE', NEW YORK. 
113 DEVONSHIRE STREET, Boston. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT 


Correspondents ; 
BARING BROTHERS & CO.. Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CU., BERLIN. 





vi H. GOADBY & 8. EE. WALKER, 
e JOINT AGENTS 

CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, availabje in all parts of the world 





af W. WILSON & CoO., 
"27 & 29 BEAVER STREET, 
NEW YORK, 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





fois PESLIUENA OSECORD FETS 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Cireulars. 
GEORGE STARK & CO., BAnxErs, 
33 Nassau Street, New York. 





VE A MOME Coie SOE EG Bil Maal Go Cae 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN; PROVISIONS, 
COTTON AND PETROLEUM. 
Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





ae POLLOCK, wy, Siock Eecnene 


Banker and Broker, 


No, 25 PINE STREET, NEW YORK 
P. O. Box 2518. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. 





(co GORY, APALL ONO “COP, 
BANKERS AND S1OCK BROKERs, 





1 NEW STREET, CORNER WALL, NEW YORK, 





CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 





wh Pie NE ESA, ID ak gl ae 
: STOCK BROKERS, 


No. 80 BROADWAY, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, 1. ¥. MEAD, TB. CURTIS, 
Member Neu York Stock Exchange. 





ELJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
Mics Bup’c, Broap Str., NEW YorRK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





fg BENS S. BALLIN —& .CO., 
FOREIGN BANKERS, 


No. 25 WILLIAM STREET, NEW YORK, 





G. STEBBINS & SON, 
. Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK, 
Cc, H, STEBBINS, W. F, CHITTENDEN 





ADDINGHAM, 
McGREGOR & CO., 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 


Bonds and Investment 
Securities. 


Stocks; 


Acvances mace on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. . 
ROBERT WADDINGHAM. 





H. K. Enos. 
fT KGENOS G CO:; 

i Bankers and Brokers, 
Nos. 31 & 33 BROAD STREET, NEW YorK. 
BRANCH OFFICE, 657 FIFTH AVENUE. 

Members of New York Stock and Produce Exchanges, 


T. C. Buck. 





FRANK SMYTH. CARROLL SMYTH. 


JTZRANK SMYTH & CO,, 
(Members Phila. and N.Y. Stock Exchanges.) 
Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporatiors and Indi- 
viduals upon favorable terms. 

Deal in Government and Stardard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
celphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLpInc, NEw York. 





ibs HOLA YT. ORME COs 
; Bankers and Brokers, 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 


Members Philadelphia and New York Stock Exchanges. 





Lewis C. NELSON. 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE: Sts., Sr. Louis, Mo. 
Safe 


Henry M,. NoEL 


Dealers in Commercial Paper and Municipal Bondi. 
Investment of Trust Funcs a specialty. 


Correspondents in New York, KOUNTZE BROS.- 








RADSTREET’S MINIATURE 
PO CRLELBATTE AS. 
OF THE UNITED SIATES AND CANADAS, 
New specia! ecition just published exclusiveiy tor the unde:- 


signed, by whom orders will be received and executed. 
Single copies, 75 cents; eight cupies to one accress for $5.c0 


SENT BY MAIL, POSTAGE PAID. 
MACULLAR, PARKER: & COMPANY, 


400 Washington Street, Boston, Mass. 


ATENT BINDER 
FOR BRADSTREET'S. 





A MOST CONVENIENT AND DURABLE DEVICE FOR 


HOLDING CURRENT NUMBERS. 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 


AppREss PUBLISHER OF BRADSTREET’S, New York. 





RADSTRELLE PRESS 
AND BINDERY. 


We are now prepared to execute orders 


for every deseription of 


FINE BINDING 


IN. LEATHER. 


THE BRADSTREET COMPANY, 
Nos. 279, 281, 283 Broapway, 


NEW YORK. 


A. W. CLapp, 


| ees 


(POTLER, LOVELL & C0, 
BANKERS. 


Dealers in Commercial Paper. 
63 FEDERAL STREET,’ 


BOSTON. 


Cor. OF FRANKLIN ST. 





IJOUNT VERNON _. 
NATIONAL BANK, 


OF BOSTON. 
No. 43 CHAUNCY STREET, 


BOSTON, MASS. 


THOMAS N. HART, 
PRESIDENT 


HENRY W. PERKINS, 
CASHIER. 





& A. H. BATCHELLER 
. ad et ble 


MANUFACTURERS AND WHOLESALE DEALERS IN 


5 OO TeS eee tc ae 
BROGANS, 


No. 106 SUMMER STREET, 
BOSTON. 





(a A PBOURT EEC! 


» MANUFACTURERS OF 


B-O-OebS ™“A-N D.<S HOES, 


No. 99 PEARL STREET, 


BOSTON. 


Geo. H. Burt. Jos. A. HASKELL. Ricu’D W, Cone. 





v4 aed OF BEE St ED PS it Ae 


MANUFACTURERS OF 


BO Oks sive er Oe 


104 & 106 PEARL STREET, 


Ble? bil Ne 


R. CLAPP. W. W. DENNETT. 





RUBBER COMPANY, 


Manufacturers, Importers and Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION, 


29 MILK ST. AND 2.& 4 HAWLEY ST., BosTon. 


425 BROADWAY, NEW YORK. 


WORTHLEY, DOWNES & CO., Proprietors. 





WORSTE DAY ARINS: 
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NOTES OF THE WEEK. 


‘The dispatches to BRADSTREET’S this 
veek tell of cold and unseasonable weather. 
9m Savannah it is reported that the 
ather had a depressing influence on trade 
‘that sales for the week were light. At 
alo the general trade movement was of 
only moderate proportions; transactions 
eon a conservative basis and confined 
ely to merely mail orders. St. Louis 
ports general trade less active than last 
Cincinnati reports a slight improve- 
nt in the tone of the markets, notwith- 
ding the ill effect of the almost unpre- 
sdented cold snap. At Cincinnati a new 
rarehouse, claimed to be the largest in the 
rid, will be opened next week. At Kan- 
s City in jobbing circles the bulk of the 
ing trade is over, and business is on a 
educed scale. Philadelphia reports that 
trade has not improved in any line, and, 
anything, has been less active in some 
rtments owing to the advanced stage 
e-season and the cool weather. Trade 
orted dull.at Marshall, Tex. Cleve- 
d reports that the continuous rain-storm 
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the week had a depressing effect upon re- 
tail trade and the country orders as well. 
Louisville reports indications of an-abun- 
dant fruit crop. At Norfolk trade generally: 
is not active except with the wholesale. gro- 
cers, who seem to be doing a fair business 
for 
less.active than, last week. 


with the rally,in prices..all, talk. about the 
possibility of panics which, was heard. last 
week yanished. The turn was made in the 
market.on Wednesday, but as soon as the 
spurt had been made and prices put up toa 
higher level the market. relapsed. into ex- 
treme dullness, and continued without other 
feature than arose from room trading. No 
change in the temper of speculation is }, 
observable, the news of the crops and of 
the state of trade being, against an improve- 
ment of feeling in Wall street. 
in the London market threw arash lot of 
securities on this market, causing exchange 
rates to rise, but they declined again when 
the rush to sell was.over. 


ebration at the opening of the Brooklyn 
Bridge on Thursday was the distinct: and 
emphatic statement of Mr. Abram S. Hewitt 
that all the money raised for the bridge has 
been honestly expended, and that the struc- 
ture could not now be duplicated at. the 
same cost. 
be regarded asa sufficient refutation of the 
charge widely made that millions of dollars 
have found their way into private pockets 
during the construction of the bridge. 
a time when public jobbery has obtained 
to a disgraceful extent it is but natural that 
such charges should be: freely made. 
truth is that by far the greater portion of 
the thefts of public money came from the 
blundering incapacity of those immediately 
responsible for the. proper conduct of pub- 
lic business. 
erected and loose. methods of accounting 





intervene. 
ture must be subjected to adequate checks, 
lest well-meaning but weak mer go wrong 


thrust upon them. 


ich prevailed during the greater part of 
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will, of course, be built as the need be- 
comes urgent. 


Our correspondent at St. Louis sets forth 
elsewhere the working of the St. Louis 
Freight Bureau, an organization which is 
doing much to adjust differences between 
the shipper and the railway. The letter 
will repay reading by merchants every- 
where. A comparison of methods with 
those of the New York Board of Trade and 
Transportation would doubtless be profit- 
able. If we mistake not the methods of 
the New York organization partake more 
of the character of public denunciation and 
clamor than do those at St. Louis. 


the season. St. Louis reports trade 


The stock market reacted this-week, and 


The Philadelphia. American prints the 
first of a series of papers on.the history of 
the distribution, of the surplus, apparently 
with the view of pressing upon public at- 
tention the feasibility of a resort to that 
scheme as a means, of settling the revenue 
question of to-day. The journal referred 
to quotes with approval the statement made 
by the original author of the measure re- 
garding its objects, of which the leading one 
(although the last. mentioned) was to dis- 
entangle the question of the general expe- 
diency of this. or that part of the fiscal 
legislation from the quesion whether. the 
general government could, use to advan- 
tage the revenue it would bringin. It is 
difficult to see what there is in this project 
to recommend it, unless it be regarded as 
as an_all-sufficient recommendation that 
its adoption, would. effectually prevent a 
reduction of duties. The scheme cer- 
tainly cannot be supported on grounds of 
economy, it being much cheaper to leave 
the surplus tax in. the hands of the people 
than to employ the additional force neces- 
sary to collect the tax and to distribute it. 
The expenses of this double and presum- 
ably unnecessary process would be saved 
by leaving the tax uncollected. It is un- 
necessary to call attention to the wide field 
for extravagant expenditure which would 
be opened by the adoption of such a mea- 
sure. The good sense of the people may 
be relied upon to.give the project the 
treatment it deserves. 


The troubles 





Among the striking features of the cel- 


Mr. Hewitt’s statements must 


At 


The 


Bad. systems of finance are 


As the world goes hurnan, na- 


under temptations which never should be 
Thus it is not strange 
that a clerk in the city controller’s office 
should rob the city when the system of 
accounting is so loose that. two sets of 
reports differ by thousands of dollars as to 
the amount of the city’s loss. 





We give place elsewhere to a-condensed 
statement by Mr. Goschen of his argument 
as to the. increased purchasing power of 
gold. As a speculation in economics Mr. 
Goschen’s plea:is of unusual interest. Be- 
yond this it, is of little moment, for, on his 
own admission, there is no room for specific 
action. We have already pointed that, so 
far as relates to the practical direction of 
the world’s affairs, the value of-gold is a 
fixed quantity. It. is known; that less and 
less gold in proportion tothe amount of the 
world’s business. is employed. In other 
words, the amount, of gold: in use becomes 
relatively less as bank notes and clearing- 
house devices are introduced to, lessen the 
need of gold, If, then, the supply of gold 
at any time appears seriously short the 








The union of New York and Brooklyn by 
a suspension bridge suggests various results 
which may possibly flow from the improved 
means of communication. As a metropoli- 
tan. city, New York is: favored in about 
every way save as regards opportunity for 
easy expansion in the way of cheap dwell- 
ings for the wage-receiving classes of. the 
community. It appears probable that the 
effect of the bridge will be. to make of the 
abundant land. beyond the East river the 
use indicated. To. make the most.of such 
an outcome additional bridges will be re- 


quired further up the..river, and these | remedy is to be found in a further develop- 
ment of the clearing-house principle. 


Under the laws in force until the passage 


of the tariff act of March 3, 1883, national 
banking associations were required to pay. 
a duty of 14 of 1 per cent. each half year 
upon the average amount of their deposits 
and a duty at the same rate on the average 
amount of their capital stock beyond the 
amount invested in United States bonds. 


In order to enable the Treasurer to assess 


the. duties it was provided that such associa- 
tions should make returns of the average 
amounts of their deposits and of their 
capital stock (with 


the exception men- 


tioned) for the six months next preceding 


the most recent first day of January or July. 


A question having arisen as to the effect on 
these provisions of the act of March 3, 1883, 
which repealed the taxes imposed by the 
laws previously in force, ‘‘except such taxes 
as are now due and payable,” the matter 
was referred to the Attorney-General for 
decision. 


’ 


The Aitorney-General has just rendered 
an opinion in which he holds that the duties, 
the collection of which is provided for as set 
forth above, could not be assessed, nor the 
amount thereof ascertained, until the ex- 
piration of the half year,and that no part 
thereof could be regarded as becoming due 
prior to that time; that such taxes were not 
due and payable on March 3, 1883, for the 
period intervening between that date and 
Dec. 31, 1882. 
by the Attorney-General is that duties are 
not assessable and collectable on the deposits 
and capital stock of national banking asso- 
ciations for the period between the date of 
the act of March 3, 1883, and Jan. 1, 1883. 
A question concerning other than national 
banks and involving a similar principle is 
decided by the Attorney-General upon the 
same grounds. 


The conclusion arrived at 


The Mexican Financier, in discussing the 
project for a new Mexican loan, points out 
that while ‘‘her resources are beyond all 
question,’ ‘ability to repay such 
loans as her present condition. may cause 
her to contract is absolutely certain,” there 
has as yet been nothing in the public or 


> and her 


official conduct of the government than can 
lead her to expect anything but the coldest 
reception and the firmest denial if she at- 
tempt to effect anew loan abroad; that time 
will be lost in endeavoring to effeet any such 
negotiation. In other words, the past con- 
duct of the government of Mexico in deal- 
ing with her finances has been so dis- 
graceful:as to debar. further. negotiations. 
The Mexican Financier and the London 
Economist are of one mind with respect to 
the feasibility of the proposed new loan. 
They undoubtedly reflect. the true disposi- 
tion of the London loan market. It re- 
mains to be seen.if the home money-lenders 
of Mexico will come forward with the re- 





| quired'capital. The Financier recommends 
that the loan be taken at home. 
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THE UNITED STATES AS A 
SUGAR PRODUCER. 

The annual consumption of cane sugar in 
the United States may be roughly placed at 
2,100,000,000 pounds, or about 40 pounds 
for every man, woman and child. Inas- 
much as the news from the Louisiana sugar 
parishes continues to be quite favorable, 
and opinions prevail there that the yield of 
sugar will be remarkably large, the outturn 
of the Louisiana crop may be placed at 
about 225,000,000 pounds, or say, one- 
tenth of the total quantity consumed. The 
consumption of foreign sugar in 1882 was 
noticeably in excess of that in the pre- 
ceding twelve moaths, about 2% per cent. 
or about 50,000,000 pounds. Louisiana 
sugar, that is, domestic cane sugar, has been 
protected, and still is, by the tariff. The 
claim has long been made that protection is 
all that is required to ultimately develop 
the sugar industry so that the entire home 
market can be supplied. Yet we have just 
noted that the gain in importations of 
foreign sugar in 1882 alone amounted to 
over 22 per cent. of the entire probable 
yield of sugar in Louisiana in the present 
year. This looks as if the requirements of 
the home market had long since distanced 
the pace at which the domestic production 
is proceeding, and as if the gap were 
being constantly widened, 

Various southern journals have been 
publishing extended accounts of the results 
of the new system of drainage in Florida. 
Immense tracts of land, heretofore impene- 
trable marshes, have been drained by means 
of a network of canals. The soil so re- 
claimed, rich with vegetable deposits of 
ages, is to be turned over to the agricultur- 
ist. This work of reclamation has been 
just begun, and the results already at- 
tained warrant the assertion that a large 
region specially adapted to the cultivation 
of cane sugar will thus become ayailable. 
It has also been pointed out that in south- 
ern Texas sugar cane may be successfully 
cultivated. It is in this way, then, that the 
sugar producers believe the commodity 
may be more largely found at home, al- 
though it has not been claimed that Florida 
and Texas, in addition to Louisiana, will be 
able to yield 943,000 tons, which is the 
quantity now required. A more compre- 
hensive idea of the quantity and value of 
the foreign cane products required in the 
United States may be obtained from the 
official statistics of importations during the 
year ending June 30, 1880, and again in 
the fiscal year ending in 1882, The free 
importations of sugar and molasses were 
from the Sandwich Islands under the reci- 
procity treaty: 


FREE IMPORTATIONS, 1882. 


106,181,858 
152,708 


$6,918,083 
25,257 


Sugar, pounds........0csssseeeeere 
Molasses, gallons.....-.+s+++-s000% 

DUTIABLE IMPORTATIONS, 1882. 
1,873,546,056 


Brown SUgAY) o. sides eves oss eres $83,147,135 
6,830 


























Refined sugar. .c. desrcsvaressene se 79,286 

Syrup, sugar cane (Melada)....... 10,345,174 344,755 

Candy and confectionery.... .--.- 82,151 11,708 
Total pounds. .......ssssseeeoe 1,884,053,617 $83,510,428 

Molasses, gallons ......++s+eseeese 37,116,122 $10,015,254 
Total value sugars dutiable............-...+ $93,525,682 
Total molasses......+0,sess000 37,268,830 $93,550,511 

SUMMARY OF IMPORTATIONS, 1882. 

Free sugars, etc., pounds.......... 106,181,858 $6,918,083 

Dutiable sugars, etc., pounds..... 1,884,053,667 83,510, 438 
otal SUPATS wane. ade deiclvetsiarie 1,990,235,525 $90, 428, 511 

Molasses, free, gallons............ 152,708 25,257 

Molasses, duitable, gallons........ 37,116,122 10,015,254 
Total molasses, gallons........ 37,268,830 $10,040,511 
Total value, above importations................ $100, 469,022 

FREE IMPORTATIONS, 1880, 

Sugar, pounds.....-.+.+++eeeeeeees 61,556,708 $4,135,531 
Molasses, gallons.......- esaea ere 111,950 19,835 
DUTIABLE IMPORTATIONS, 1880. 

Brown Sugar...-..scse cocercecees 1,731,389, 785 $04,716,586 
Refined sugar....-e-eceseecseeeeeee 15,654 1,349 
Sugar cane syrups (Melada)....... 36,339,537 1,183,402 
Candy and confectionery.......+++ 53,084 9,219 

Total pounds, ...seeseseeseeeee 1,707,798,660 $75,910,556 























Molasses, gallone tgs <s0c'ssicxess0s 38,008,930 8,705,243 
Total value su ars, Cutiable;,... os «seee> ss iy. ae _ $80,046,087 
Lotal value MOmssess aesaids ace aspen (sare ve ane k's $8,725,078 
SUMMARY OF IMPORTATIONS, 1880, 
Free sugars, etc., pounds. ........ 61,556, 708 $4,135,531 
Dutiable sugars, etc., pounds..... 1,767,798,660 75,910,956 
Total sugars... sccsecwsacastes 1,829, 355,368 80,046, 487 
Molasses, free, gallons ............ 111,950 19,835, 
Molasses, dutiable, gallons........ 38,0c8,930 8,705,243 
Total value molasses.... ..... 38,120,880 $8,725,078 
Total value, above importations...............++ $88,771,565 


The figures given above show to some 
degree what remains to be done in the way 
of raising our own sugar, and the almost 
fruitless task of undertaking it with the 
cane variety, on account of the limited 
area in which it may be profitably grown. 
But of late we have begun to hear a 
new version of the old, old story concern- 
ing sorghum. For thirty years American 
farmers have been trying to make sugar and 
molasses from sorghum, but almost univers- 
ally with disheartening results. Sorghum 
sugar was not popular after being once 
tasted. As has been alleged of it, ‘‘no small 
boy would ever steal sorghum sugar,” and 
against that indictment not much remained 
to be said. It appears, however, that there 
are three sorghum sugar manufacturing 
companies in the United States which have, 
without parade or trumpet, quietly de- 
veloped a successful method of producing a 
light-yellow colored sugar from sorghum 
with an unobjectionable taste. One concern 
is said to have made over 100,000 pounds 
last year, and 25,000 gallons of molasses. 
But the most striking part of the record is 
that it declared a 30 per cent. dividend. 
Another of these companies is reported to 
have made over 250,000 pounds of sugar 
and correspondingly large profits. Illinois 
and New Jersey are known to claim each 
one of these successful sorghum sugar 
manufactories. The causes of repeated 
failures with sorghum heretofore are now 
said to be want of proper machinery, lack 
of requisite attention to the growing cane, 
and not sufficient care in manipulating the 
juice after extraction. The success of 
sorghum sugar making in this country will 
mean a great deal, for the sorghum stalk 
will grow where Indian corn will, and its 
seed forms an excellent feed for cattle. The 
beet sugar experiments which have been 
made in this country have universally been 
failures with the exception of that in Cali- 
fornia. Not for the reason that sugar can- 
not be made here from the saccharine 
portion of the beet, but from the lack of 
adequate arrangements to secure a perma- 
nent supply of beets. 

In a recent number of the American 
Protectionist we find a letter from Henry A. 
Brown on the ‘‘Home Production — of 
Sugar,” in which he makes the statement 
that our normal capacity for producing 
sugars, cane, sorghum and beet, is unques- 
tionably abundantly adequate to supply the 
country, and, in view of the inquiry made 
above, there is little reason to doubt it. 
But the remainder of Mr. Brown’s letter, 
further than an exposition of the situation, 
is employed to argue in favor of the reten- 
tion of a high tariff on foreign sugars. To 
remove the duty, it is pointed out, would 
be to cut off $40,000,000 revenue. To add 
a bounty tax of 23-10 cents per pound for 
the domestic product would prove a burden 
of about $7,000,000 per annum at the ex- 
isting rate of production, and when the 
home production shall equal the demand 
(it is presumed within a decade!) this 
bounty tax will have amounted to $57,000,- 
ooo, From this it is argued that the 
American consumer would not have secured 
cheaper sugars. We fail to see anything 
calling for special attention in this special 


plea for the Louisiana sugar industries. It 
is a kindred one to those which have been, 
and will be made for some time to come, in 
behalf of other and easily named domestic 
industries. It is a matter of considerable 
doubt if the sugar cane area of this coun- 
try ever can supply the already enormous 
and steadily” growing demands of the 
United States for sugar. And even Mr. 
Brown seems to recognize that to meet the 
home requirements by domestic production 
sorghum and beet sugar will have to be de- 
pended on. ‘*The only successful beet 
sugar factory in the country” is at Alva- 
rado, Cal., within the reach of the free 
sugar from Hawaii. As for the pioneer 
successful sorghum factories, they appear 
to be doing pretty well as infant industries, 
with dividends amounting to 30 per cent. 
per annum. It appears to us that these 
facts carry more weight with them than all 
discussions as to the best methods of fos- 
tering home competition with foreign 
sugars, bounties and the like. 


THE DUTIABLE VALUE OF MER- 
CHANDISE. 

The subject of the dutiable value of mer- 
chandise was one which received much con- 
sideration from the Tariff Commission and 
from Congress. The testimony of mer- 
chants was uniform that the duties on what 
are known as ‘‘ charges and commissions” 
should be repealed. The Tariff Commis- 
sion regarded the repeal of the section of 
the statutes imposing these duties as very 
important, and said: 

‘*Perhaps the most important and radi- 
cal change recommended is the repeal of 
the sections of the existing law requiring 
the addition of inland transportation costs 
and charges to the basis of an ad valorem 
duty. Although the repeal of these sec- 
tions will effect a large reduction of duties, 
especially on bulky goods, such repeal was 
strongly recommended, both by custom- 
house experts and importers, as a measure 
of relief from the greatest source of annoy- 
ance in the liquidation of duties on im- 
ported merchandise.” The repeal of these 
duties affected certain species of earthen- 
ware more seriously than it did any other 
article embraced in the tariff schedules, 
and, for that reason, the Tariff Commis- 
sion recommended an increase in the duty 
upon those articles from 40 to 50 per cent. 
The argument of the commission was, in 
one sense, a sound one, for there certainly 
can be no reason why a box sent with silks 
from Lyons should pay 60 per cent. and 
another box sent with figs from Smyrna 
should pay nothing. The boxes were sim- 
ply the arbitrary vehicles of trade, while 
the commissions were purely imaginary and 
arbitrary. The compulsory addition of 
these petty charges yielded no considera- 
ble revenue, and. caused incessant annoy- 
ance to the importer. 

Congress repealed, or tried to repeal, 
these charges. The construing officers of 
the Treasury have been considering, since 
Congress adjourned, the manner in which 
this law shall be enforced. At last a décis- 
ion has been made upon the following 
question : 

‘‘ What items of cost are to be regarded 
as included in the value of imported mer- 
chandise, under the act of March 3, 1883, 
which repeals the duties on charges and 
commissions incident thereto?” 

The question came up as to the applica- 
tion of the language of the seventh section 
of the new tariff act, which repeals the 
duties on charges and commissions that are 


specified in section 2907 of the Revised 
Statutes in this form: ‘‘ whether duty will 
be exacted on the market value of wine 
imported in bottles with certain labels, or 
upon the full value of such wines previous 
to the bottling and labeling?” At the out- 
set, therefore, the customs officials were met 
with a problem which Congress either did 
not anticipate or did not care to solve. 

Under the old law the following elements 
entered into the dutiable value of merchan- 
dise : 

1. The cost, or actual market value, of 
the goods in the country from which they 
are exported, and at the time of exporta- 
tion. 

2. The cost of transportation and ship- 
ment, all expenses included, from the place 
of production to the vessel in which ex- 
ported. 

3. The value of the sack, box or cover- 
ing in which the merchandise was con- 
tained. 

4. Commission at the usual rates, not to 
exceed 2% per cent., and brokerage, export 
duty, and other actual charges in preparing 
the goods for transportation or shipment. 

This broad margin made it possible to in- 
clude in these charges the expense of agents 
sent to Europe, or any other constructive 
expenses, and, of course, opened the door 
to extensive frauds. 

The Treasury Department decides that 
the dutiable value of merchandise is now to 
be considered as confined to its actual cost, 
or market value, or wholesale price, as pro- 
vided in section 2906 Revised Statutes, 
which was not repealed. Under this ruling 
such items of expense are to be included in 
the dutiable value as are necessary to put 
the goods in a salable condition at the 
place of the growth, production or manu- 
facture. The actual market value will in- 
clude the cost of the box, package or cover- 
ing in all cases where the merchandise is 
actually purchased in boxes, packages or 
covering. The exact ruling of the depart- 
ment is contained in the following lan- 
guage: 

‘‘This department holds that the cost, — 
or market value, or wholesale price, which 
is now the basis of assessment of ad valorem 
duties, includes the elements of expense 
which have been incurred in placing the 
goods in the condition in which they are 
actually and usually held for sale in the 
foreign market.” The value of the box 
which contains cigars, the value of the 
cards upon which buttons are mounted, 
and the cost of cartons containing artificial 
flowers, will be included in the market 
value. Anything will be included in the 
dutiable value which is necessary to put 
goods in a marketable. condition. The 
market value becomes the dutiable value. 
The cost of coyerings for transportation and 
shipment, and all the other items men- 
tioned in section 2908, have ceased to be a 
part of such dutiable value, 


MR. NIMMO ON AMERICAN MAN- 
UFACTURES. 

The relations of American manufacturing 
interests to the prosperity of the country 
have been very much discussed during re- 
cent years, and an abundant use of statis- 
tics has been made both by those in favor 
of and by those opposed to the interven- 
tion of government to protect those interests; 
but the materials for an intelligent decision 
of the question involved (apart from the 
economic principles upon which so much 
current discussion is based) cannot be said 
to have been as yet collected.. The diffi- 
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ties of the subject are very considerable, 
g, among other things, in great meas- 
to the variety and complexity of the 
ests involved and to the extremely slight 
ess thus far made in the intelligent use 
atistics. Such being the case, light upon 
. subject from any capable source is 
rly welcomed by economic students, 
for this reason much interest naturally 
hes to the paper on “American Man- 
cturing Interests,” contributed by Mr. 
mmo the Chief of the Bureau of Statistics 
the Treasury Department, to the North 
ican Review for June. 
Mr. Nimmo does not seek to conceal the 
ndpoint from which he regards the ques- 
_we have referred to, but declares that 
rincipal object of his p per has been 
present facts in regard to the industrial 
interests of the country which. prove the 
dom of Hamilton’s policy respecting the 
tection of manufactures. He begins 
h a sketch of the early history of manu- 
actures in the colonies. Notwithstanding 
fe severe repressive measures which were 
lopted by the British Parliament with a 
of stamping out colonial manufactures, 
e latter prospered. To such an extent 
eed was this the case that ‘‘ the colonists 
e able to meet all their home needs and 
ides to clothe their army and supply its 
imissariat during the terrible struggle 
he seven years’ war,” and the writer 
Js that ‘‘not the remotest allusion is 
de in the Declaration of Independence 
the repressive measures of Great Britain 
regard to colonial manufactures, and it 
elieved that such mention would have 
more likely to provoke a smile than to 
te indignation. It may be noted in 
sing, that facts such as these are used by 
Opponents of protection to prove that 
ie adoption of that policy was unnecessary. 
Mr. Nimmo’s view, however, they appar- 
do not bear that construction. 




































































Hamilton’s policy was seemingly not sug- 
ed by any necessities of the colonial 
riod, since, as we have just seen, the active 
position of England when in a position 
thority was unable to cripple seriously 
ant industries of the colonists. That 
cy was adopted on faith and on general 
ciples, Hamilton not having at his com- 
ind ‘‘the requisite statistics which would 
ble him to prove conclusively the cor- 
tness of his views—a fact which he 
ikly admitted.” Mr. Nimmo proposes 
‘to consider ‘‘how far the postulates and 
I @ predictions of Hamilton have been sus- 
tained by clearly ascertained and recorded 
expressive of the commercial and in- 
experiences of the country.” He 
fines his attentidn to the growth of the 
mufacturing industries of the United 
tes since 1850, but especially since the 
1860. He gives figures to show that 
alue of the products of manufactures 
increased very greatly since 1860, and 
ds that during the period referred to 
manufacturing industries of the country 
were more highly protected than during 

ny previous period in the history of the 
y- Mr. Nimmo admits, however, 
san historical fact the large increase 
es made during the early part of this 
od was prompted by the needs of na- 
| defense and not by any prevailing 
sentiment in favor of the protection of 
erican enterprise. In the same space of 
‘shows that the foreign commerce 
ountry grew more rapidly than ever 
and that similar advances were 
p all the other great business inter- 
( f the country, the means of transpor- 
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tation having more than tripled in extent 
and efficiency. There are those who would 
see in the comparison drawn by Mr. Nimmo 
merely a striking picture of the great ad- 
vance in prosperity of the country and of 
the tremendous development of its material 
resources induced by general causes during 
the last quarter of a century; but, as will 
be seen, they bear another and a specific 
meaning for him. 

The writer next proceeds to trace the 
influence exerted by the growth of our 
manufacturing industries upon the devel- 
opment of the other great business interests 
of the country. Into the details of this in- 
quiry we have not space to follow him, but 
the main results arrived at may be briefly 
stated. Regarding the relative values of 
the products of manufactures and of agri- 
culture, Mr. Nimmo estimates that the 
value of products-of manufacture is from 80 
to go per cent. of that of the products of 
agriculture, but that the relative pro- 
ductiveness of capital in manufacturing and 
in agriculture is as two to one. The latter 
conclusion, however, he admits to be based 
upon a special view of the subject. Another 
result to which Mr. Nimmo’s researches 
lead him is that the manufacturing indus- 
tries of the United States have become dis- 
tributed and to a great extent nationalized, 
though from the figures given it appears 
that nine-tenths of those industries are still 
carried on in the northern tier of states. In 
regard to the influence of the manufactur- 
ing interests upon other industries, Mr. 
Nimmo points out that the mining of all 
metallic ores other than those of the pre- 
cious metals is almost entirely dependent 
upon manufactures, that a large proportion 
of the freight receipts is derived from the 
transportation of manufactured articles 
and of material and coal required in 
their production; that manufactured pro- 
ducts enter largely into the internal 
commerce of the country, and that a 
largé proportion of bank credits is based 
upon manufactured articles. These con- 
siderations lead Mr. Nimmo to the con- 
clusion that ‘‘ manufactures and commerce 
and agriculture and mining and transporta- 
tion, and the other great business interests 
of the country, take hold on each other in 
innumerable ways, and that as elements of 
national prosperity they are one and insep- 
arable.’”’ With this view, we believe, most 
intelligent people will agree, but there is a 
very considerable step to the proposition 
which the writer has attempted to demon- 
strate, namely, that the relation sustained 
by the manufacturing industries of the 
country to its other great business interests 
is one of cause and effect. The fact that 
the country has prospered during a period 
when high duties were imposed, admittedly 
for a purpose other than that of protecting 
our manufactures (though that was inci- 
dentally done), by no means demonstrates 
that the protection was the cause of the 
prosperity. The logic of the paper in this 
respect savors overmuch of the Jost hoc 
propler hoc variety. 


AMERICAN STEAM VESSELS AND OUR 
FOREIGN TRADE, 

That the United States, whose surplus products 
sent abroad and whose return imports count up to 
millions of tons annually, should forego the profits 
of conveying the major portion of these in her own 


vessels is a phenomenon which has no parallel in 


the history of great maritime commercial nations. 
Previous to 1862 the carrying capacity of steam- 
ships engaged in foreign trade was about the same 
in the United Kingdom and the United States. The 


contrast at present is startling, being three to one 


against this country. Last year our foreign arrivals 
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were 197 American steamers as against 1,168 British 
steamers; arrivals of German steamers were 223, 
of French 100. The tonnage of British vessels en- 
tering our ports approximated to 9,500,000 tons and 
of American to 3,500,000 tons. The loss from not 
taking our due maritime mercantile rank has been 
placed as high as $100,000,000 per annum, and pos- 
sibly exceeds this amount. The causes, as all 
know, are historic, dating from our civil war, a pe- 
riod corresponding to the development of iron ship- 
building. Our position, however, in respect to an 
ocean marine is far from being such a despondent 
one as would seem to have been generally surmised. 
We are making decided headway in setting afloat 
Ocean steamers. Capital is returning to the busi- 
ness. Without waiting for congressional legislation, 
which has been too much depended on for this 
revival, mercantile trading companies are being 
organized, and are having orders executed in our 
shipyards for vessels to run between California and 
ports on the Pacific coast, and to Australia, New 
Zealand, China and Japan. We hear also of pro- 
jected lines of steamers between New York and 
ports of the Mediterranean. 

_ The question as to whether or not we can build 
ships as cheaply in this country as in England is 
not of the importance that has been assigned to it. 
Tirst cost of vessels counts but little in determining 
our power to cope with other maritime and commer- 
cial nations as carriers on the seas. Should a manu- 
facturer erect a factory costing $30,000 more than 
that of his competitor on the opposite side of the 
street, it is not the difference in his outlay that will 
ruin him; results will depend on his managing ca- 
pacity.. So with first cost of vessels. The tendency 
of any large development of steam shipping is to 
minimize current cost. As the steamship is built 
out of the same materials as locomotives and rail- 
road cars, namely, steel, iron, brass and wood, and 
as the United States now leads in the manufacture 
of these vehicles of transportation, and sells them to 
eighteen foreign countries, it can be no marvel if in 
time we lead in the manufacture of steamships. 
American shipbuilders are coming forward to aver 
that we build steamers as cheaply as those of Great 
Britain, and taking quality into account, even 
cheaper. In supplying steamers we already com- 
pete successfully with foreign countries. In addition 
to war vessels turned out for foreign governments, 
two score of American steamers run on the river 
Amazon, and they are multiplying on the Oronoco. 
In China they are creating a revolution in the river 
carrying trade, and large orders have been received 
for small steamers from Russia to ply on the Volga. 
It is worth noting in respect to shipbuilding that up- 
wards of 1,000 vessels are being yearly built for the 
coastwise, lake and river trade, the first named being 
staunch sea-going vessels of 2,000 tons and upward. 
Our 175 American built ocean steamers are in ser- 
vice between the ports of the United States and 
Iengland, China, Japan, Australia and Central and 
South America. American built vessels have dis- 
placed English steamers between New York and 
Cuba and Mexico, 

Established steam lines allow of a very different 
policy being carried out by our merchants than that 
which they must abide by in the absence of regular 
communication, such as steamers best provide. 
Taking South American countries, it will be found 
that the importation of merchandise into these is on 
a well defined system, goods being thrown into 
those countries in quantities in excess of immediate 
consumption, while returns or remittances in pay- 
ment for these large stocks have been picked up at 
the ea.liest moment or hypothecated before they 
were produced. All subsequent direction of their 
produce for sale, all remittances of specie and bills 
drawn against articles in universal demand, have 
followed the line of commercial dependence. Every 
important state of South America is now making 
efforts to get free from the long existing state of in- 
debtedness for merchandise and contract pledging 
of the best staples. They look to us for all the aids 
in this new system, and offer us opportunities never 
proposed to European countries. Any reasonable 
degree of effort on our part to divert the long exist- 
ing commercial practice will be met more than half 
way. Our commerce with Brazil, from which we 
import more in value than any other nation—I*rance 
and.Germany, however, vastly exceeding our ex- 
ports to that country—has particularly been dimin- 
ished for lack of speedy communication. This 
fortunately has been remedied by the liberality of 
the Brazilian government, the new line of steamers 
placing New York within twenty days of Rio, and 
enabling us to lay down goods in that city quicker 
than than they can be laid down from Liverpool. 
The fact that European merchants have had their 
business houses there for many years may long con- 
tinue an impediment both at South American, 
Mediterranean and other ports, but steam communi- 


cation will quickly lead to better acquaintance with 
business methods locally prevailing. Our consular 
reports from numerous quarters show that the great 
mistake made by American manufacturers seeking 
to build up a trade at distant ports has been that 
they supposed it could be done by sending out 
agents and soliciting trade from samples. Offered a 
choice between purchasing from known European 
houses goods which are on the spot, and from a 
strange American house goods of which only the 
samples could be seen, with the certainty that the 
goods will not arrive for months, the foreign buyer 
continues to patronize European houses. There is 
but one way to secure trade. Goods must be put 
where they can be seen in bulk and shipped as soon 
as they are sold. In order to do this the establish- 
ment of lines of steamers is of vital concern. It 
will not be necessary to carry large stocks in such 
cases, for they can be regularly replenished; but to 
introduce most lines of goods into a country, they 
must be kept on hand at the ports which are the 
centers of distributive trade. It is the recognition 
of this truth which is favoring mercantile organiza- 
tion in establishing new steamship lines. In addi- 
tion to effecting saving in freight charges, they 
assure the securing the profits of much indirect 
trade carried on in American products, while they 
will certainly serve to enlarge existing markets. 





EGYPT AND ITS FUTURE. 


The subject, ‘‘ Egypt, Present and to Come,"’ was 
interestingly discussed at a meeting of the London 
Society of Arts on February 27, by R. W. Felkin, 
of the Royal Geographical Society, who has evi- 
dently spent considerable time not only in the land 
of the Pharaohs, but in Soudan and other outlying 
regions at present or prospectively having relations 
thereto. Mr. Felkin’s position appears to be that 
although in Egypt proper the people are down- 
trodden and overburdened with a debt of about 
4100,000,000—population about 5,500,cco—and al- 
though they have not the means of turning to 
account the resources of their fertile land, still, with 
a proper amount of enterprise by Englishmen, 
Egypt and her commercially tributary regions may 
not only. be raised to a higher plane of intelligence, 
even to thrift, and England will thereby be 
enabled to secure new, vast and exceedingly profit- 
able markets, He makes a good case, and, speak- 
ing as he does from actual inspection and careful 
investigation, there is good reason to agree with 
most of the conclusions reached. The doubtful 
part lies in the probability of British capitalists 
raising and spending the amount of money required, 
and of putting in enough to bring the plans sug- 
gested to full fruition. In Soudan Mr, Felkin found 
numerous semi-civilized tribes, and others, of course, 
still barbarous. This great country is reported not 
to be a source of revenue, not alone on account of 
misrule and peculation from top to bottom of official- 
dom, but quite as much for the reason that a mis- 
taken policy has been adopted of draining the 
country for present wants irrespective of its future, 
Notwithstanding this narrow-sighted policy, the 


.residents of Soudan have become accustomed to 


Egyptian rule; a network of government stations 
has been established, and steamers are plying on 
the rivers and Albert lake. This means a long 
stride toward organization, and suggests that wise 
management alone is needed to secure the rapid 
development of an extensive and prosperous trade. 
On this point it is noted that ‘‘ wise management,” 
perforce, means European management, as the 
native governor or sub-agent has yet to be dis- 
covered (so Mr, Filkin intimates) who has not the 
habit of charging arbitrary commissions on all 
property passing through his hands. In regard to 
the future of Egypt proper, it is mentioned that the 
varying recurrence of comparative agricultural 
prosperity, which has resulted in greatly augmented 
exports and a succeeding influx of foreign goods, 
sufficiently shows that the people there are capable: 
of a great advance, and of rising to prosperity, 
To gain this, four things are mentioned as indis- 
pensable—an enlightened government, just taxa- 
tion, means provided for an extended irrigation of 
the soil,and encouragement given to cultivate it. 
An enlightened government it has not. The taxes 
are farmed out, and the governors bastinado the 
money or its equivalent out of the residents, each in 
his own district. This prevents the agricultural 
population from earning more than enough to sup- 
port themselves, for they know that any excess they 
may lay away will become known, and will have to 
be given up tothe tax-gatherer. Egypt is, then, being 
leeched to a state bordering upon a practical en- 
slavement of the fellaheen, who comprise 5,000,000 
out of the 5,500,000 total population. A canal is 
proposed from Alexandria to the Red sea to revive 
the port named and give an independent route 
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which could be doubly utilized to irrigate the lands. 
Arailway from Suakim, on the Red séa, to Berber on 
the Nile, a distance of 250 miles, is projected. It is 
estimated to cost £2,500,000, including rolling stock, 
but it would open up Soudan to the outer world. 
The latter already grows unrivalled long-staple cot- 
ton, by aid of slave labor, aud manufactures it into 
cloth by means of crude machinery, the use of which 
has been taught thenatives. From Berber, steamers 
already ply to the chief towns of the equatorial 
provinces, to Bahr-el-Ehazel and to the Blue Nile. 
The productive capacities of this vast interior are 
unquestionably great—probably much greater than 
has been believed by many who have given the sub- 
ject considerable attention, as the more recent ‘ex- 
plorations of Soudan indicate. The renewed agi- 
tation by De Lesseps of his project to create an 
inland sea by flooding the desert of Sahara and thus 
irrigate vast regions, and bring Tunis and Algeria 
nearer to the heart of Africa by means of ships and 
steamers, renders ISnglish ears readier listeners to 

The French on the Senegal 
are laying rails to the Niger 


Mr. Telkin’s remarks. 
(west) coast of Africa 
from the coast, and menace a commercial conquest 
of the interior from that direction. It would be 
strange if, after all, /&gypt’s curse—the cupidity of her 
conqucrors—should prove to be the very agent by 
which her condition is to be improved and her 
uture brightened. 








OCCASIONAL NOTES. 

While it is too early to deal conclusively with 
very numerous reports as to the condition of the 
wheat crop in the Province of Ontario, the secretary 
of the Dominion Bureau of Industries, who makes 
a report thereon, states that there is much of an en- 
couraging character to report concerning the a’- 
yancement of spring work on the farms. The replies 
respecting the staple Canadian crop (in Ontario) 
are singularly classed. Fighty per cent. of the 
winter wheat belt lies west of the meridian of To- 
From this region the replies are generally 
unfavorable, while from the remaining portion’ of 
the province the report was never better. The un- 
certainty of the outcome arises fiom the fact that 
while the fall wheat at the west has been winter- 
killed in places, where it has apparently suffered it 
is likely in many instances, with favoring weather 
and awarm sun, This in- 
determinate element it is, then, which prevents any 
sort of an estimate on the outlook. In the east the 
The snow lay on the 


ronto. 


to revive and bear fruit. 


winter was a quiet one. 
ground without intermission and the seed was kept 
warm. In the west, however, the ground was 
denuded aid whitened again a half-dozen times 

the in the latter part of 
January swept northward as far as the Georgian 
Bay and east as far as Toronto with serious effect on 
the planted grain. I’xcept in two or three counties 
in the territory west of Toronto specified the reduced 
area to wheat is roughly placed at 20 per cent The 
eastern section of the province is expected to pro- 
duce a full crop. The quantity of wheat in farm- 
ers’ hands is above the average for this time of year, 
although the bulk of last year’s crop has been mar- 
keted. There is a large surplus of hay, but the 
supply of oats is not more than is required for home 
consumption. The number of fat and store cattle 
is not large, and the demand for them continues 


sreat Ohio valley storm 


active. 





World’s Industrial and Cotton Centennial 
Exposition, of which so much lias been hinted of 
late, has at last taken definite shape? ‘This. great 
fair, a worthy successor to that which celebrated the 
robust intancy of the new agricultural and industrial 
Atlanta two ycars ago, will be held at 
New Orleans some between December 1, 
1884, and May 31, This: brings it into the 
great southern metropolis in its busiest season, with 
its world-famed Mardi Gras festival to come in the 
midst of it to add to the enjoyment of visitors. 
The charter has been perfected, and several’ im- 
portant details other than those named above were 
decided upon. The act provides for the appoint- 
ment by the President of the United States of 
thirteen commissioners, who shall act as a board of 
directors, six of them upon the recommendation of 
the subscribers to the enterprise, and five upon the 
recommendation of the National Cotton Planters’ 
to whose suggestion the enterprise 
The following were the 
recommendations made: By the subscribers—Al- 
bert Baldwin, E. A. Burke, Gus. A. Breaux, S. 
Hernsheim, John V. Moore, Duncan F. Kenner, 
W. B.Sch*nidt. By the Cotton Planters’ Associa- 
tion—-Samuel H. Buck; New Orleans; E. M. Hud- 
son, New Orleans; Edward Richardson, Missis- 
sippi; Thomas Hardeman, Georgia; Gov. R. M. 
Patton; Alabama; Frank Morehead, Mississippi. 


The 


south, at 
time 


1885. 


Association, 


mainly owes its origin. 





Speaking of these gentlemen, the New Orleans 
Times-Democrat says that they form a strong and a 
thoroughly representative committee, and that it 
can safely be counted on to raise all the funds and 
perform all the work necessary to assure success.’ 
Of course this recommendation may be consideréd 
equivalent to appointment. ; 





In view of the concern manifested in the case of 
Egypt while its fate was still trembling in the bal- 
ancé, it will not be without interest to observe the 
political settlements made in ‘that troublesome 
country. An outline of the system under which 
the inhabitants of the Nile land are to be initiated 
into the mysteries of modern constitutionalism is 
given by Professor Sheldon Amos in a recent letter 
to a London journal. The ballot, it appears, is 
made universal for all elections except where a vil- 
lage elector cannot read and write, in which case 
his vote may be publicly recorded. The capacity 
to read and write is made an indispensable qualifi- 
cation of all members of provincial councils and of 
all members of the local commissions appointed to 
conduct and supervise elections». Where more 
members than one have to be elected the principle 
of plurality of votes and cumulative voting is ‘al- 
ways applied, the idea being to protect the rights of 
cohesive minorities, such as the Coptic Christians. 
‘There are three classes of assemblics, the ‘* pro- 
viacial council,”” elected by elector delegates from 
the villages; the legislative council, of which cer- 
tain delegated members are elected by the provin- 
cial councils (the remainder being permanent nomi- 
nated members), and finally, the general assembly, a 
body including the legislative council, and also cer- 
tain members having a high property qualification 
especially elected by the electors-delegate without 
the intervention of the provincial councils. Tor 
the present the government is to take the formal 
initiative in legislation, neither-of the higher assem- 
blies having the right to threw out bills. They 
may remonstrate, however, and in case a law is 
passed against their remonstrance the government 
is required to formally communicate its reasons to 
the assembly concerned.’ The legislative council 
may also invite the presentation of a bill. This 
latter provision will be seen to contain, as Professor 
Amos suggests, the germ of a real legislative activ- 
ity.. A fact of particular interest, as indicating the 
change that has come over [-yypt during the year, is 
recorded by a writer in the Fourval des Débats, viz., 
that English is surely and not slowly superseding 
French in that country. The writer referred to says 
that the donkey boys devote themselves assiduously 
to the acquisition of English, and notices that 
whereas formerly he was usually saluted with the 
French morning and evening greetings, upon a re- 
cent visit he was somewhat ‘surprised to be greeted 
with the common Jnglish salutations ‘‘ Good morn- 


ing” and “ Good-by.’ 





The present is peculiarly an age for new projects, 
and among the citizens of the great republic, pro- 
verbially inventive, it is-not difficult to secure 
sympathetic attention for novel and remarkable 
enterprises, especially for such as involvé the 
expenditure of public money. Encouraged by 
considerations such as these some person probably 
unknown to fame, and seemingly cot very anxious 
to acquire it, has broached the idea of a ‘‘Centen- 
nial History of the United States,"' to be written by 
a commission under the’guidance of a director and 
subject to the supervision of Congress. The expenses 
are of course to be borne by the government. It is 
not unlikely that in this era of centennials of one 
kind and another some patriotic persons may be in- 
clined to further such an undertaking as that referred 
to. To such and tothe individual who is respon- 
sible for the original suggestion, it may not be 
amiss to remark that a history, according ‘to the 
accepted canons, is or should be a work of art, and 
that the essential unity necessary’ thereto would be 
wanting from a work enacted by a commission, espe- 
cially such a commission as would be likely to be ap- 
pointed in the present transitive stage in our politics. 
Again, the government of the’ United States is 
an interested party as regards its own history, and a 
certain delicacy should prevent it from becoming 
its own annalist. Further, the originator of the 
scheme will not ‘secure for himself that fame which 
is desired by every one who creates ‘‘a possession 
for eternity,” the credit, if any, accruing from the 
execution of the work, being ‘likely to be ‘scattered 
and lost, as we see responsibility is in such cases, 
among the members of the commission. Finally, 
it might be suggested to the vigilant guardians of 


the public purse in Congress that it is'‘not ‘unlikely | 


that the people may be fleeced heavily in order to 


' provide salaries for a’ board of historians and’ to! 


secure bound and printed wastepaper to the second- 


‘ hand dealers therein at the lowest cash prices. “Alto- 


gether the project looks as if it might be fitly de- 
joes by a very familiar word © of three letters. 





Queen Victoria's recent efforts to a mars the 
consumption of lamb have not been well received 
everywhere in England. ‘At a recent meeting of the 
Berks and Oxon Association for Promoting the 
Welfare of Agriculture resolutions ‘were unani- 
mously passed declaring that, while the meeting 


' fully recognized the desirableness of an increase in 


the stock of sheep and in the meat supply, it be- 
lieved that discouraging the use of lamb meat was 
a very sure way of defeating both of those objects, 


‘and also that the sudden diminution of the demand 


for. lamb meat would inflict serious loss on those 
who had arranged their farming operations for the 
production thereof. The above is probably only 


“ane among very many instances where the action of 


thosé in high quarters is felt to be injudicious and 
in its way oppressive. One would have thought 
that instances enough were on record of the evil 
effects of the ill-considered interference of the state 
(or.of those high in station therein) in deranging 
ordinary industrial arrangements, but it seems that 
the lesson has not been thoroughly learned as yet. 

' 
| The North :Jmerican Review for June is fully up 


‘to its usual standard, We notice fully elsewhere 


Mr. me s article on ‘‘ American Manufacturing 
Interests.’ President D. C? Gilman contributes an 


interesting paper on the ‘Present Aspects of Col- 


lege Training,”’- in which hé remarks. upon the 
extent to which money. has been invested in college 
buildings during the last two decades, and urges an 
increase of the funds devoted to the maintenance of 
the academic staff. He recognizes that the teachers 


‘and not the buildings form the strength of the col- 


lege, and that unless liberal provision is made for 


‘high-class teachers the cause of higher education is 


likely to suffer. The troubles in Ireland and. the 
possible complications arising thereout, have sug- 
gested to Mr. Edward Selt an essay on ‘‘ The 
Abuse of Citizenship.’’ A well sustained attack on 
a great reputation like that of Herbert Spencer is 
always interesting, and for this reason Prof. Isaac 
L. Rice’s paper on ‘‘ Herbert Spencer’s Facts and 
Inferences " will be found to be entertaining read- 
ing. The writer charges, among other things, that 
Mr. Spencer does not always correctly apprehend 
the authors to whom he refers; and impeaches him 
of a want of historical accuracy in his essays on 
political and social science. In particular he dis- 
sents strongly from Mr. Spencer's claim that the ev- 
olution of society consists in a change trom the less 
coherent to the more coherent, accompanied by a 
change from the homogeneous to the heterogeneous, 
and maintains that. while viewed: from some par- 
ticular aspects or in some particular epochs evolu- 
tion manifests itself by such a change, yet that in 
other epochs or viewed from other aspects evolution 
is manifested by a change in the opposite direction. 
Mr. Spencer’s generalization that with the advance 
of civilization status passes into contract, is de- 
clared to be a haif truth. The writer combats also 
Mr. Spencer's assertion that ‘the claims of the 
body politic are nothing in themselves, and become 
something only in so far as they embody the claims 
of its component individuals,’ and opposes the 
English philosopher's narrow limitation of the 
sphere of state activity. Mr. Wm. M. Springer's 
article on ‘‘ Incidental Taxation 
the present tariff system of the United States, 
which, the writer declares, violates most of the 
classical canons of taxation. Adam Smith's fourth 
rule, viz., that.every tax ought to be so conttived 
as to take from the people as little as possible over 
and above what it brings into the public treasury, 
has in particular been disregarded, says Mr. 
Springer, for “by the imposition of discriminating 
duties the consumer is obliged to pay two distinct 
taxes, only one of which is paid to the government; 


the other goes to the producer or manufacturer of | Confidence was felt that by combining influen 


the article or is lost on unprofitable industries.” 
To such an extent has this been carried, the writer 
adds, that ‘‘the people of the United States have 
been subjected to a burden of at least $556,000,000 
every year for the past twenty years, making an ag- 
gregate of over eleven billions of dollars, not one 
dollar of which went into the national treasury.” 


We are in receipt of a bulky pamphlet entitled 
‘‘History of American Shipping; its Prestige, 
Decline and Prospect,"’ by Charles S. Hill, of New 
York.» While ‘claiming, of course, that a nation’s 
shipping is an indispensable influence in national 
and ‘international relations, the statement is made 


that ‘the American shipping has generally involved — 
The conclusion reached is, that : 


a loss of capital.” 
the government cannot coerce capitalists into finan- 
cial loss except through their enthusiasm for national 


honor and industry—“ hence our national dilemma." ” 


"is a criticism of | principle of transportation, and a revision of 





































































It is explained, with a startling use Be alliteration 
exclamation points and display type, that our 
present humiliating condition is due to ‘‘ burden, 
bounty and booty.’’ The burdens placed upor 
American. shipping through excessive port, light. 
house, quarantine, consular and other charges, are 
élaborately set forth. The recapitulation under e 
head of ‘‘ bounty” consists mainly of a compariso n 
of the sums paid American and foreign vessels foi 
carrying the mails, whereby the excess of the la 
ter is brought prominently to the surface. T 
‘‘booty”’ consists, we are told, in an organiz 
congressional opposition to plans for the revival 0 
American shipping, said plans including a syste 
of subsidies. The ‘* booty” is explained as accruing 
to the British capitalist, shipbuilder, artisan and: 
insurer, who monopolize the business which we thus 
throw away through a refusal to pay the Cram 
‘Harlan & Hollingsworth, John Roach and others 
subsidies to continue a business which in the 
sence of said subsidies (by inference) would be un: 
profitable. ‘‘ British gold’’ in Congress, and 
foreign lobbyist complaint are discussed with all th 
fervor of italics and big caps. Portraits of the 
‘prominent shipbuilders named are given, as well. 5 
numerous full-page wood-cuts by artists who un- 
questionably would require a subsidy to do a profit 
able business if dependent on the merit of this work 
for trade. On the whole, the book is, to say the 
least, a rather slashing document to come from t 
‘pen of the statistician of the State Department o of 
the United States. 
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THE ST. LOUIS FREIGHT BUREAU. 
St. Louis, May 2z.—The St. Louis Freight Bureau 
is a novel andinteresting business institution, w 
was started as an experiment, but almost at on 
commanded recognition as a permanent necess sity. 
It was organized something over four months ago, 
and had no close counterpart among the accessorie 
to commerce in this country. Lately, however, the 
bu-iness men of Louisville have established ‘ 
treight bureau modelled after this one, and 
leaders of trade in Chicago are in the process . of 
duplicating it in their brisk city. Cincinnati mer. 
chants are also making diligent inquiry into 1 
workings of our freight bureau, with a vie 
effecting a similar organization. ad 
This institution was established for the general 
purpose of concenirating the local commercial influ- 
ences and intelligences upon transportation ques- 
tions in such a way as to increase St. “Louis trade. 
The city had been denied its proper advantag 
points nearer to this than to any other market. As 
steps toward the general end it was desired to ma ce 
St. Louis supercede East St. Louis as the actual 
railway terminus of eastern business. An obstacle 
to this was the bridge toll as an arbitrary tax, cost 
ing our trade half a million dollars per year. It 
desired to secure the merging of the bridge toll 
rail rates. Another reform in view was ‘' the chan 
of our basis of freight rates from the seaboard fr 
the arbitrary rate of 119 percent. to the actual d 
tance of 116 per cent.’’ Again, as to business in 
the southwest, there was in force an arbitrary ta 
system which could not be defended upon any 


whole system of freight rates and clas-ification t 
and from the west and southwest was sought to be 
secured, basing it upon the actual mileage to th 
various points by the most direct routes. Thus ii 
was expected that St. Louis would acquire advan 
tages equal to those of Chicago and Kansas City in 
competing for the trade of the vast regions name d 
Direct export and import via New Orleans vy 
also believed to be practicable and important in 
building up the foreign commerce of St. Loui 


and aggregating freight, thus increasing tonnag r 
and consequently reducing ocean rates and placi n, 
this interest under one control, ocean rates could be 
reduced so that freight from Liverpool could be laid 
downin St. Louis almost as cheaply as in Ney 
York—for freights from New Orleans are less h ! 
50 per cent. of rates from New York. At the same 
time and by the same influences export rates from 
New Orleans could be greatly lowered. Finally 
with no centralization of forces, our shippers 
receivers of merchandise were finding almost da 
difficulties and disadvantages as to shipments, 
the overcoming of which no one man could giv 
sufficient time or bring sufficient influence and 
effort. By combination under one controllin 
agency it was hoped that these troubles —— 
greatly avoided. a 3 

About two hundred business bee and CORPOR ra 
tions of St. Louis organized to accomplish the: and 

































































ollateral purposes | as far as possible through a 
freight bureau, for the support of which during two 
ears of proposed experiment they subscribed what 
nds were deemed to be sufficient. But it is no 
rer regarded in the light of an experiment. A 
ager was secured who had long been at the head 
of the freight department of a leading railway of the 
southwest. He selected an assistant thoroughly ac- 
uainted with the commercial circles of the city. 
This modest force constitutes, so far as public atten- 
tion is concerned, the active element of the St. Louis 
eight Bureau, though it is supplemented, of course, 
by the gratuitous yet valuable services of officers 
and committees selected from the subscribing mem 
s of the’organization. 
_ If the idea is entertained at all by the reader, let 
it be dismissed that the mission of this bureau is to 
fight railways, in the new-fangled, anti-monopoly 
nse. On the contrary, its mission is to subdue 
8 shings and establish. harmony between railway 


nt upon | each other. Several great railway 
ations and at least three river transportation 
panies are subscribing members of the organi- 
ion and in hearty working sympathy with it. 
1 e is difficulty i in defining the precise functions 
the bureau, It adjusts difierences without strictly 
bitrating them. By no means canit be said to 
icta te rates, yet it effects substantial and desirable 
( banges in rates. It is an attorney in presenting 
‘cla aims and pleadings for shippers, yet stands as an 
amicus curi@ in relation to. the railways. It effects 
‘its ends through the arguments and_ influences 
which strictly pertain to cold-blooded and unsenti- 
“mental business, and in its operations there is no 
palderdash of pretense that the shipper and the 
r lway are not eq ally selfish regarding their re- 
tive interests. In so far as the bureau manages 


istent and symmetrical, that far it is regarded a 
suecess—for it really aims at no more. 

_ What has it accomplished in its four months af 
rk? Well, for instance, the rates in effect Janu 
ary r on the St. Louis & San Francisco road had 
a marked tendency to divert the trade of southwest 
Missouri and southeast Kansas from St. Louis to 
er markets. The arguments and business con- 
siderations adyanced by the freight bureau to the 
freight. department of that road resulted in the 
establishment. of unusually just and equitable rates. 
; akota and the great states of Iowa and Minne- 
ta had been comparatively unoccupied by St. 
uis trade. By the warm codperation of the 
Chicago, Burlington & Quincy people with this 
bureau in reforming rates, that grand commercial 
territory has been opened up to us on an equality 
ith. peeing markets, St. Louis merchants ob- 


made by the Missouri Pacific system since Téntart 
I has been to the advantage of St. Louis trade. 
Rates| reaching the trade of southwest Missouri, 
it of Kansas and portions of western Tennessee 
have been greatly improved by the alterations made 
y the Gould roads, and entered upon in a spirit of 
fa faiiness. ; 
_The Wabash and the Missouri Pacific system 
he ave been influenced to place on sale 1,000-mile 
tickets, available to country merchants coming to 
St. Louis and returning. 
ae abolition of the bridge. arbitrary rate is de- 
by the bureau. Enough has been accom- 
plishea so that it may be relied upon that the 
t ink line pool will not include all the east and 
west lines until this abolition has been consum- 
ma ed. , 
__ By reason of the arguments and inducements 
brought forward by this bureau, the Harrison Steam- 
ship Line, direct from Liverpool to New Orleans, 
has been established.. Regular arrivals and de- 
es began about April 1. The success of the 
| trips indicates that it will have business enough 
permanence. 
_ By suggestion of the bureau, the management 
‘the Missouri Pacific system have directed and 
tructed their agents at El] Paso and Laredo as to 
rving as forwarding agents for our merchants in 
eir trade with Mexico, and in attending to the 
age of goods through the customs houses, etc. 
"The. bureau has collected and arranged a vast 
nount of general railway and business informa- 
tion, and placed it at the command of our mer- 
chants. — 
During the four months under review 320 formal 
complaints have been filed with the bureau man- 
. In some cases the complainants were at fault 
ough lack of familiarity with the methods of rail- 
‘business. In other instances the railway offi- 
heerfully corrected mistakes or injustices. 
Much has been accomplished in various matters 


and 1 shipping interests, which are o inseparably de- | 


) render this mutual sclfishness reasonably con-: 
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not here alluded to, which, however, are not in-a 
condition of sufficient forvardness to be estimated 
as completed results. E. J. D. 


CONDITION OF THE MILLING INDUSTRY. 

Minneapols, Minn., May r7.—My attention has 
been directed to an article published ina Milwaukee 
journal and largely copied into other papers, on the 
depressed, condition of the milling isdustry of the 
country, especially at Milwaukee and Minneapolis, 
giving as the chief causes excessive milling capacity 
and the high price of wheat as. compared with 
flour. The latter is undoubtedly the chief factor in 
producing a temporary stagnation in the milling in- 
dustry of the country. It is not true, however, that 
the milling interest. at. Minneapolis has. suffered 
materially from any cause during this season.. The 
output of flour has been for the first eight months of 
the crop year, from September to. May, 2,790,205 
barrels against 1,763,922 barrels during the same 
months in the preceding crop year, and in no month, 
except April, has the product of the mills been less 
than in the same month in any former year, aid 
there has not been at any time large accumulations. 
If the high price of wheat, as compared with flour, 
is injuriously affecting the milling industry, as we 
admit it is to some extent, let us look for the causes 
which produce this state of things. First, I think 
the principal cause lies in the effort of railroad, 
land and territory speculators to create a boom that 
should stimulate immigration to the west and north- 
west, give promise of large tariffs to the railroads and 
as_a consequence large dividends, enhancing the 
value of the stock on the market and enabling land 
and town-site speculators to draw immigration to 
their. locality. Cities, states and territories have 
joined in the attempted boom. As the surest way to 
accomplish this large crops must be reported in the 
west and northwest and large profits in’ farming. 
Before the last harvest was ready for the sickle plans 
were perfected and reports of fabulous yields of 
wheat were prepared, and before harvest was over 
in the winter-wheat districts, the aggregate yield of 
wheat in the country was fixed at 600,000,000. 
Newspapers were eager to spread the news, and be- 
fore the crov was secured this report had been pub- 
lished in every country and in every language in 
any way interested in American breadstuffs as con- 
sumers or as competitors for the trade. The effect 
was just what might have been expected. Consum- 
ers at home and abroad argued that with sucha 
store of wheat in America flour must and will sell 
at much lower prices, and dealers, large and small, 
adopted the hand-to-mouth system of purchasing. 
With the ordinary output in the fall and winter 
stocks of flour would accumulate under such circum- 
stances. As spring advanced, millers, having little 
confidence in the keeping quality of their winter- 
ground flour, ordered their correspondents to meet 
the marxet and sell their flour. This of course 
meant lower prices or eny price it would bring. 
This state of things applied especially to winter- 
wheat flour. There was nota large stock of spring 
wheat flour on the market. This explains 
the cause of the depression in the flour mar- 
ket. The men engaged in the wheat trade knew 
the wheat crop of the country had been over esti- 
mated by almost 100,000,000 bushels, and entered 
the market with full faith in the future, forcing mil- 
lers to pay prices that the flour marxet did not war- 
rant in its depressed condition, although at the time 
the bulk of the crop was marketed there was.a small 
profit.in its inanufacture. Early in the.present year 
speculators further advanced prices for wheat ro to 
15c., while flour continued inactive, and still lower 
prices were accepted. Millers continued to press 
their flour on the market for.some time, but in 
March and April better counsels prevailed, anda 
large portion of the mills shut down and_ will con- 
tinue idle until there is a better demand for flour. 
In spring-wheat flour a better feeling is apparent ; 
orders are coming in, and the output of the mills 
has increased materially since the beginning of 
May. Another cause (and one that it is more diffi- 
cultzto meet and overcome, for the relative high 
price for wheat as compared with flour is the mania 
for speculative dealing, in other words, ‘* gambling,” 
making wheat a leading article in their games, but 
leaving flour entirely to the legitimate trade. The 
quotations for wheat for the present delivery or for 
any future month in any of the leading western 
markets is in no way governed by the value of the 
article for miiling or export, but, as a rule, is 
governed by a ring who are clubbed together to 
manipulate the market in theic own interest. They 
put prices up or down at pleasure, depending for 
their profits on the fleeces they take from the 
“country lambs,’ as Rufus Hatch calls the country 
speculators.. Prices at Chicago are often advaneed 
or depressed 5 @1oc, in as many days with not a far- 


thing change in the value for export or in the value 
of flour. These prices, however, are an important 
factor in making the price millers must pay for their 
wheat. There is no one cause which affects the mill- 
ing interest of the country more unfavorably than 
this. Let us now turn to the other causes given for 
the depression in the milling interest of the country, 
viz.: excessive milling capacity. This element has, 
Ithink, been given an entirely disproportionate im- 
portance; experience has proved that there is 
economy in manufacturing wheat into flour at the 
nearest point practicable to where it is produced. 
There is a saving of 30 @40 per cent. in the freight, 
which is an important item. 

Flour can be manufactured as cheaply in America 
asin Europe, and of much better quality than in 
any country to which our breadstufis are sent, With 
judicious management millers can pay a premium 
on the value of wheat for export at any given point, 
and make a good profit on thcir business. So long 
as there are from I00,000,000 to 200,000,009 bushels 
of wheat sent to Europe from our Atlantic ports the 
milling capacity is not excessive. It may be that 
in some localities, to which there is but little wheat 
naturally tributary, there may be an excess of mills, 
but not in the country at large. ae 


RAILRVUAD IMPROVEMENTS IN NURTH- 
LRN MICHIGAN. 

Detroit, May 237.—Vhe important announcement 
is made that the Marqueite & Mackinac Railroad, 
in northern Michigan, is to be immediately ex- 
tended from Marquette to the iron mines in the 
vicinity of Ishpeming and Megaunee. Up to the 
present time the Marquette, Houghton & Ontona- 
gon Railroad as enjoyed a monopoly of the 
traffic between the mines and the port at Marquette. 
The owners of the new road between Mackinac and 
Marquette have recently tried to secure more fayor- 
able terms by which the products of the mines might 
in some measure be carried by their own line to- 
ward the east and south, instead of being obliged 
to go by the other road in the direction of Chicago. 
It was manifestly in the interest of the old Mar- 





quette, Houghton & Ontonagon road to keep the 
traffic as far as possible under its own control. It 
is not strange, theretore, that the owners of that 
road were very firm and exacting in their dealings 
with Messrs. Newberry, McMillan and Palms, the 
owners o* the new. line. But. they seem to have 
gone beyond the bounds of prudence, and accord- 
ingly the Detroit capitalists. have determined to 
build and own a-road for themselves. The syndi- 
cate haying the improvement in charge hay already 
raised $2,000,000, and Mr. McMillan is reported. to 
have said to the vee Press interviewer: ‘‘ We won't 
have to borrow a dollar... We have got the money 
all raised, and after building ihe road can issue our 
securities. That is the way we did in building the 
Marquette & Mackinac Railroad. We raised the 
money, built the road, issued our securities, and 
still hold then.” 

As a part of this same general improvement, is to 
be noted also the construction of a branch line from 
the main.road to Sault Ste. Marie. Thus the roac 
extending northward from Detroit will be ready to 
receive traffic from both directions. Branching out 
in the form of a Y, the road from the Sault Ste. 
Marie will attract business from Lake Superior as 
soon as.the canal is closed, while the branch from 
the mines will. offer similar facilities to trade from 
the other direction during the whole of the year. 

t is announced that General Manager McCool, of 
the Marquette & Mackinac Railroad, is now at work 
superintending the locating of the extension to the 
mines, and that the work of grading and construc- 
tion wiil begin in about thirty days. This portion 
of the improvement is through a rocky and hilly 
region, and it is estimated that the cost of the new 
road will be not less than about $40,000 per mile. 
The length of this extension, however, is only about 
seventeen miles. The branch road from the main 
line to Sault Ste. Marie, extending about forty-eight 
miles, passes through a region for the most part 
covered with heavy timber. Three preliminary sur- 
veys have been made, but the exact location of the 
road has not yet been determined. 

The advantages. offered by the new project are 
apparent. At present the only direct egress from 
the mining regions of the northern peninsula of 
Michigan is by way of Wisconsin and Chicago. 
The present location of the roads is such that all 
the ore coming over the Mackinaw & Marquette 
road has first to be brought over about fifteen miles 
of the line of arival company. The high rates de- 
manded and the inconveniences of transfer have 
amounted to prohibition. “The consequence has 
been that all of the ores, so far as they have been 
transported by” rail, have been carried by way of 
Wisconsin and Chicago. The proposed extension 
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opens a rival line by way of southern Michigan and 
Detroit. Relief from what at present is practically 
a monopoly is likely to prove beneficial alike to the 
mining interests and to 
constructed. The benetits to be derived from the 
extension to the Sault Ste. Marie are patent. The 
Canadian Pacific aid the Grand Trunk have nearly 
completed their roads to the St. llary’s river, 
when these are finished the the river 
must bring a large patronage trom the northeast, 
east and southeast. Extensive ore wharves are to 
be’constructed by the company at Marquette, and a 
mammoth iron ferry-boat is to be built at once for 
the transfer of cars across the Straits of Mackinac. 


Michigan roads already 


and 
bridge across 





RECENT “LEGAL DECISIONS. 
[P) epared expressly for BRADSTREET'S, ] 

Enterprising retailers in many lines may not be 
uninterested to learn that the prevalent practice of 
including tickets tor prizes in the sale of com- 
modities amounts to keeping a lottery. Such was 
the conclusion reached by the Queen's Bench Divi- 
sion of the English High Court of Justice, in the 
case of Taylor vs. Smettem, on the roth inst. ‘he 
defendant and appellant, who was termed in 
the unappreciative law report a ‘‘ cheap Jack,” kept 
a tent open every Saturday night upon a picce of 
waste land, and in it he sold tea in pound packages 
at 2s. 6d. each. Every package contained in addi- 
tion to the tea a coupon, which entitled the pur- 
chaser to the article named upon it. The magis- 
trate before whom the defendant was brought 
trial convicted him of having kept a lottery, and fined 
him £1 and costs. The case was argucd before Mr. 
Justice Denman and Mr. Justice Hawkins on ap- 
peal, and they were of opinion that the business en- 
gaged in by the def :ndant amounted to the holding 
ofalottery. ‘The judges declared their assent to 
the definition of the word ‘lottery’ in Webster's 
dictionary, where it was described as a ‘' 
of prizes by way of chance."’ In the case before them 
each person buying a package of tea received a 
coupon for a prize, and these prizes were of infinite 
variety. Among them were a nickel-silver brooch, 
tea caddy, bread board, five stones of flour, a 
butcher's knife, glass vases, &c., an enumeration 
sufficient to set the unsophisticated wondering as to 
where the margin of profit for the dealer lay. ‘The 
court thought that without doubt the defendant 
used the coupons to induce persons to purchase the 
tea and get a profit for himself, and although it was 
found that the tea was worth (?) the money, yet 
within that money must be included the cost of the 
articles named in the coupons. What was bought 
was a pound of tea and the chance of getting some- 
thing in the nature of a prize, but what this prize 
would be the purchaser did not know. Ifthe mere 
piece of paper had been sold nobody could doubt 
that it would have been a lottery, and the court was 
of opinion that it was immaterial that some specific 
article was sold witi it. 
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An interesting question was presented in the 
Chancery Division of the High Court of Justice on 
the 11th inst., in the case of Barrett et al. vs. White 
etal. The plaintifs, mineral water manufacturers, 
sought to restrain the defendants, who carried on a 
similar business, from sending out to their custom- 
ers aerated water in bottles of a peculiar construc- 
tion, which the plaintiffs claimed the sole right to 
use, It appeared that in 1875 a French inventor 
patented a glass bottle with a glass marble in the 
neck to serve the purpose of a stopper or cork and 
that the plainti:fs purchased from him the sole right 
to use the invention, These bottles were in the 
course of business returned to other manufacturers 
and the suit in question was brought to try the right 
of persons obtaining them in that way to refill and 
send them out again with aerated waters of their 
own manufacture. The action was dismissed with 
costs, Mr. Justice North being of the opinion that 
the plaintifts’ rights had not been infringed. 


In the case of Bannon vs, Pugh et al. recéntly 
(May rsth) decided by the District. Court of Ohio 
on appeal, the plaintiff sought to set aside a convey- 
ance of property upon the ground that the defend- 
ant, Pugh, the grantor, was insolvent, that the con- 
veyance was for a pre-existing debt, and that the cir- 
cumstances were suspicious, the defendant mentioned 
continuing in possession of the property conveyed 
(a house and lot). The court in affirming the 
decision of the court below, refusing to set aside the 
conveyance, said that the fact that a man was insol- 
vent did not prevent his transfer of property ; if it 
did the vendee would require an abstract of the 
vendor's circumstances as wellas of his title ; neither 
did it forbid a conveyance in payment of a pre- 
existing debt. At the same time cases of the sort 
under discussion required close scrutiny, and if a 
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conveyance was claimed to be in payment of a debt 
that fact should be clearly established. The court 
said also that the possession of the property referred 
to by the defendant Pugh was explained by the fact 
that he held it as tenant, and added that the pos- 
session of real property by one was not inconsistent 
with title in another, nor was it apt to deceive for 
the reason that as to real estate persons look to the 
public records for the title and not to possession. 


The case of The McBirney & Johnson White Lead 
Company vs. The Consolidated Lead Company, 
decided by Judge Force in the District Court at 
Cincinnati on the 16th inst., developed some 
points of general interest. The defendant, it ap- 
peared, was a corporation formed to regulate 
the price of lead, the stockholders in which were the 
different white lead manufacturers west of the Alle- 
ghany mountains; the plaintiff, an Illinois corpo- 
ration, being one of them. With the view of regu- 
lating the price of lead an agreement was entered 
into between The Consolidated Lead Company 
and each member of the corporation, according to 
which the company was to fix from time to time the 
price at which lead should be sold by the different 
manufacturers, andin case of any manufacturer ho 
was a member of the company being unable to sell 
in any one month his proportion of lead at the price 
fixed by the Consolidated Company, the latter was 
bound to receive from him the amount he had on 
hand. Under this agreement the plaintiff turned 
over to the defendant certain quantities of lead 
which it had not sold. The plaintiff claimed that 
it had not been paid in full for the amount turned 
over and brought suit to recover the balance alleged 
to be due. Among other grounds the defendant re- 
lied upon the position that the contract was void as 
against public policy, and that therefore the plaintiff 
could not recover under it. This was the view 
taken by the court, who, in ordering judgment for 
the defendant, said: There are two classes of cases 
where parties are allowed to contract to regulate the 
price of certain commodities. One is in the case 
of patent rights ; another is where a man engaged 
in regular business sells that business to anotier, 
and in consideration of the price received also sells 
his custom, In these two cases the agreement 
should be enforced. But where parties combine to 
regulate the price of a commodity as against the 
whole public, they have no right to ask the public 
to enforce such agreement, and the public will not 
enforce it through its courts. The public havea 
right to demand that every man shall contribute his 
labor and industry untrammeled by agreement. It 
has been repeatedly held that agreements to control 
the price of commodities are in restraint of trade, 
and are illegal. The agreement under which the 
plaintiff claims is part ofa scheme which was against 
public policy, and therefore void, and the court will 
not enforce it. 





The case of Walker vs. Wiltberger, decided by 
the same court, raised a point of trade-mark law 
which was quickly disposed of. The proceeding 
was in error to reverse a decision of a lower court 
granting an injunction against the plaintiff in error, 
Walker, restraining him from using a certain trade- 
mark which it was claimed was an infringement on 
the trade-mark used by Wiltberger. It appeared 
that in 1853 one Benjamin Barlow was engaged in 
Philadelphia in the manufacture and sale of wash- 
ing blue, put up in small boxes, and that in 1854 
Wiltberger became the owner of the business and 
process of Barlow, and continued the manufacture 
of the article at the same place under the same 
name, ‘‘ Barlow's Indigo Blue,”’ selling it through 
agents in Cincinnati and Newport. Some years 
ago one John H. Barlow commenced the manufac- 
ture and sale of an article under the name of 
“John H. Barlow's Soluble Washing Blue.”” In 
1881 J. H. Barlow executed an assignment of his 
right to Walker, declaring himself to be the inventor 
of the compounds for laundry purposes known as 
‘‘ Barlow's Indigo Blue.”” Walker introduced the 
compound to the trade of Cincinnati, claiming it to 
be the same sold by Wiltberger under the name of 
‘* Barlow's Indigo Blue.”’ Wiltberger insisted upon 
his right to the name and procured the injunction 
against Walker, which was sought to be set aside. 
The District Court refused to disturb the injunction 
granted by the court below, saying that the rule 
was well settled that when a person has appro- 
priated a mark to a particular species of goods, and 
has caused his goods to circulate with that mark 
which has become the known zzdicium of their 
being his, nobody shall be allowed to defraud him 
by using that mark and passing off the goods of 
another manufacturer as his. The ownership is 
allowed to him that he may have the exclusive ben- 
efit of the reputation that his skill has given to the 
articles made by him, 
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The distinction between larceny and embezzle- 
ment by an agent or servant was pointed out by 
Chief Justice Hargis, of the Kentucky Court of 
Appeals, in the recent case of Warmoth ys. The 
Commonwealth, decided on the 5th inst. The 


learned judge, speaking for the court, said that the. 


felonious appropriation of goods by a servant who 
has merely the custody of them, is larceny, but 
where the servant has the possession of the goods, 
his felonious appropriation of them is embezzlement. 
He added, that generally where the agent has 
received goods or money to carry, deliver, control 
or manage for the principal, unless he parts with 
the manual possession and delivers the property to 
the principal, or another for him, or places it in 
some depository, such as a drawer or safe provided 


for the purpose and to which the principal or 


superior agents have access, or over which they 
have control, he cannot be convicted of larceny for 
a felonious appropriation of the goods or money, 
the otfence being embezzlement, 








BUSINESS NOTES. 


The total number of failures in the United King- 
dom and Ireland reported to (Kemp's Mercantile 


Gazette during the week ending May 5 was 229; 


against 242 in the like week in 1882, and 280 in the 


corresponding week in 1881. There were 208 in 
England and Wales, against 217 in the same week 
in 1882, and 253 in the hke week in 1881. Scotland 


had 15, against 17 and 12 each in the corresponding 
Ireland had none (so re- 


weeks in 1882 and 1881. 
ported), against 8 and 15 respectively in the like 
weeks in the preceding years, 





The manufacturing jewelry trade at Providence 
has been more quiet this year than during the cor- 
responding months for several years past, and this 
month shows no improvement, although many are 
making up goods ahead in anticipation of the fall 
trade, which, it is hoped, will set in soon after the 
July holidays. Orders are now being received, but 
the trade are obliged to figure close and at prices 


which show no margin to the smaller manufactur- 


ers, who labor at a disadvantage. The market is 
thought to be in a healthy condition and stocks in 
the hands of dealers are reported light. 





The Boston boot and shoe trade during the latter 
part of the week was more quiet, many buyers hay- 
ing placed their orders and returned home. The 
trade however is good. Shipments. to places out- 
side of New England during the week were 29,960 
cases, against 33,786-cases during the twenty-first 
week in 1882. Total shipments since January 1, 
991,359 Cases, against 909,805 cases same time last 
year. The bad weather has affected the shoe trade 
ot Rochester manufacturers in the western states, 
The prospects for a good fall trade in the boot 
and shoe line are not regarded very favorable, and 
manufacturers are working cautiously. 


The tenth annual meeting of the National Con- 
ference of Charities and Corrections will be held at 
Louisville, Ky., beginning on the evening of Mon- 
day, September 24, 1883. This conference is an 
organization composed of the official representa- 
tives of state boards of public charities, of prison 
commissions, of the associated charities of the 
larger cities of the United States, of charities aid 
societies, of state, municipal and private charitable 
and correctional institutions throughout the coun- 
try, and of all other persons interested in charitable 
and reformatory work who choose to associate 
themselves with them in the study of social evils 
and their cure or prevention. 


The secretary of the American Iron and Stecl 
Association at Philadelphia has prepared statistics 
of all grades of rolled iron in Pennsylvania and 
Ohio, the largest producing states, during the past 
year. In Pennsylvania the output was 1,123,886 
tons, a decrease of 130,980 tons compared with 188z. 
Of this amount the various districts in the state 
made the following output: Philadelphia, 86,908 
tons; eastern Pennsylvania, except Philadelphia, 


311,951 tons; central Pennsylvania, 209,677 tons ;' 


Allegheny county, 430,627 tons; western Pennsyl- 
vania, except Allegheny county, 84,723 tons. The 
production in Ohio during 1882 was 356,608 tons, or 
10,881 tons in excess of the previous year, 





New Jersey farmers are sanguine of a profitable 
season this year. The’spring planting was later 
than usual, but no other drawbacks of moment are 


reported. New Jersey is the great trucking farm of 


the larger Atlantic seaboard cities and surrounding 
country. There is a large acreage to corn. Winter 
wheat is promising, though it has been killed in 
spots. ‘There is an increase of acreage to pasturage, 
and the dairy interest is therefore gaining. The oat 


crop will be a large one. The potato crop cannot 
now be foretold. Although there was a late frost 
there are no reports of damage to the fruit trees. 
There are a number of flourishing peach orchards 
which promise exceedingly well. Altogether the 
outlook is considered favorable for a prosperous 
season. 


A member of ‘‘ the United States Treasury Cattle 
Commission” was to have left during the present: 
week for Europe on ‘‘a special governmental mis- 
sion.”" It has been reported that it has particular 
reference to the restrictions now placed on our 
export cattle trade with Great Britain and -to our 
pork trade with Germany, France and elsewhere. 
It is added that this gentleman, Mr. J. H. Saunders, 
of ‘Chicago, is under instructions to examine into 
and report upon the dangers, if any, from con- 
tagious and infectious diseases to which our live 
stock is exposed by further importations from Eu- 
ropean countries; to visit and report upon the in- 


ternational live stock exhibition to be held July 


next at Hamburg, and to make a general survey of 
the live stock interests of Europe, as compared with 
our own, under direction of the Commissioner of 
Agriculture. 





The Bureau of Statistics has issued an estimate 
o; the probable exports during the fiscal year ending 
Junenext. While not a thoroughly trustworthy guide 
while there is any doubt as to the. foreign demand 
for certain of our surplus products during the com- 
ing weeks the statement probzbly approximates the 
forthcoming total and is therefore of interest. It 
shows that the exports of merchandise during the 
present year will probably exceed those of last year 
by. from $60,000,000 to $75,000,000. Last year 
their value was $750,000,0c0. This year, judging 
from the work of nine months the total will be from 
$810,000,000. to $829,000,000. The total exports 
for the nine months ended March 31 were $650,000,- 
ooc, against about $590,000,c00 in the correspond- 
ing time of last year. If the increase goes on dur- 
ing the remaining three moaths at the same rate 
the exports this year will exceed those of any year 
in the history of the country, excepting. 1880 and 
1881. 





The British labor market, as reported by the 
London Labour News ot May 9, shows an increased 
demand for all classes of labor, although “ strikes 
and rumors of strikes’’ were “‘unfortunatcly too 
numerous.”" In North Staffordshire it was hoped 
that the strike which was imminent might be 
averted, the masters having altered the 15 per cent, 
reduction to Io percent, At Neweastle-on-Tyne 4 
strike had taken place among the engineers, which 
appeared likely to extend, and Glasgow engineers 
were asking for an advance of %d. pcr hour. 
The Bristol copper-boiler makers were disputing, 
but at Huddersfield the attempt to stop the weavers’ 
strike by arbitration had partially succeeded and 
some of the hands had gone to work. Building 
operations were active, and skilled artisans and 
others were in active demand. There was some 
improvement in the textile trades, and at Leeds all 
the cloth manufacturers were running on {ull time. 
There was some activity at Manchester, but mining 
in the Cornish districts was almost at a standstill. 
Emigration was steadily increasing. 





The following national banks have been organ- 
ized: The Peru National Bank, Il. ; capital $50,- 
000; Joel W. Hopkins president, ‘Henry Ream 
cashier. The First National Bank of Seneca, Kan. ; 
capital $50,000; Willis Brown president, George 
E. Black cashier. The Merchants’ National Bank 
of Grinnell, Iowa; capital $50,000; Samuel I. 
Cooper president, George H: Havilin cashier, The 
First National Bank of Sabetha, Kan.; capital 
$50,000; Jackson Cotton president, Charles E. 
Clarkson cashier. The First National Bank of 
Tecumseh, Neb. ; capital $50,000 ; James M. Irwin 
president, William A. Wolf cashier. The Cleve- 
land National Bank, Ohio ; capital $350,000; Sid- 
ney S. Warner president, P. M. Spencer cashier ; 
The First National Bank of Meridian, Miss; capi- 
tal $50,0co: Charles A. Lyerly president, C. W. 
Robinson cashier. The Drovers’ & Mechanics’ 
National Bank of York, Pa.; capital $100,000; 
Nathan F. Burnham president, Jesse V. Giesey 
cashier. The Boston National Bank has elected 
James H. Bouvé president in place of C. B. Hall. 
The First National Bank of Maquoketa, Iowa, has 
elected T. E. Connell president. 





On the day customarily appointed for celebrating 
the birth of Queen Victoria, on that which in 
the present year that magnificent exhibition of 
bridge building across East river between New 
York and Brooklyn was declared complete and 
opened to the public, the much heralded Chicago 
National Exhibition of Railway Appliances was 





; the west shore of Lake Michigan, grouped together, 
































opened with appropriate ceremonies. It is the 
fair of the kind ever held in the country, if not am 
where, and has been fittingly located at Chicage 
the railway metropolis. A press dispatch. conce’ T 
ing the general arrangement of the exposition state 
that in the main building are the lighter exhibi 
comprising everything portable which enters int 
the construction of a railroad or its equipment. 
the yard are locomotives, freight cars and passen. 
ger coaches and water-tanks. In the gallery of th 
main building, running entirely around it, is a trac’ 
for the electric railway. During the exhibition twe 
cars capable of seating forty persons will be run 
upon it. Other features are miniature sleeping and 
dining cars complete in all detail; the largest, the 
smallest and the oldest locomotive in the world, ane 
a mammoth  snow-plow used in the Rocky 
mountains. 





The annual report of the Minneapolis Board of 
Trade and Chamber of Commerce for 1882 has 
becn completed, and an interesting abstract thereof 
has been published in the A/innesota Tribune of that 
city. The business of Minneapolis in 1882, a 
shown by the figures given, certainly shows a re- 
markable gain over that of the preceding year. 
The value of the manufactured product last year was 
$43,759,490 against $41,693,356 in 1881, an increa 
over 1881 of $2,006,134, although it will be observed 
that the value of the flour manufactured was $2,781, 
760 less than in 1881, which was due to the in 
feriority of the wheat crop of 1881, and not to any 
cause for which the millers were responsible. Had 
it not been for this fact regarding the flour product, 
it is stated that the combined manufactures of the 
city would have shown an increase of at least 
$5,000,000 over 1881. The wholesale trade, in 
cluding flour and lumber, amounted to $97,000,000 
against $83,126,00c in 1881, an increase of $13,487, 
ooo; the real estate business to $8,701,256 against 
$7,393,428, an increase of $11,307,828; building to 
$8,375,075 against $5,064,500, an increase of $3,370, 
575; and live stock and packing to $3,835,000 _ 
against $3,622,700, a gain of $812,300. This shows a _ 
total gain in manufactured products ot $31,770,837. 





A meeting of Connellsville coke producers was to 
have been held at Pittsburgh last evening, but 
Was not. It was brought about by the depressed 
condition of that industry, that a consultation 
might bring to the surface measures calculated to 
revive it. The depression in prices of coke is due 
to a lively competition between the producers, some _ 
of whom have contracts extending through the year 
for a large part of their product at fairly remunera- 
tive prices. This enables them to throw their sur. 
plus on the market and cut prices. Coke is now 
lower than it has ever been, and can be purchased 
at the ovens on cars at goc.a ton. The shipments © 
are large, aggregating between 300 and 400 cars a 
day, but there is no money in the trade at this 
price, and the smallcr operators are curtailing their 
products. Two of the largest Connellsville pro- 
ducers have large contracts, and outside of these 
are waging war against each other by cutting rates. 
A prominent producer recently said: ‘ Coke is 
produced relatively cheaper now than it was imme- 
diatcly after the panic, for while the rate°of goc. a 
ton 1s about the same now as it was then, wages, 
freight rates, and other expenses of production are 
not icss than 20 per cent. more. We had a bonanza 
a few years ago, but present conditions are hard on 
bank accounts."" The outcome of the meeting, it 
has been thought, will be a plan to limit produc- 
tion and reduce its cost. This will probabiy include 
a reduction in wages. 





The Pioneer Press of late date published acomplete 
review of the logging operations of the past season in 
the Minnesota and Wisconsin woods. The reports 
were obtained from personal visits and from accounts 
furnished by various companies. They include all the 
lumber operations between the west shore of Lake 
Michigan and the headwaters of the Mississippi, 
showing the total cut on what is now the largest” 
lumber producing district of the world, The total 
results reveal the magnitude of the northwestern 
lumber interest. The total cut of the two states ex- 
ceeds 4,000,000,000 of feet. The mind will be better 
able to grasp this, when it is understood that it rep- 
resents the trees growing on 1,250 square miles, or 
about thirty-five townships. In the classification of 
districts, the great Chippewa valley region of Wis- 
consin is first, with nearly 1,000,000,000 of feet on 
the Chippewa, Eau Claire and their tributaries. 
The Mississippi above Minneapolis comes next, 
with nearly 690,000,000 fect. The Wisconsin river 
returns 441,000,090, the Duluth district 297,000,000 
and the Black river 22,000,000. ‘he streams on 


show a cut of 785,000,000 feet. On the different 
railroads in Wisconsin and Minnesota between 





















500,000,000 and 600,000,000 of feet were cut. The 
value of this review, from one point of view, would 
be greater if there were a basis of comparison with 
the crop of former years. But it is stated that this 
complete review is now made for the first time, which 
forbids such comparison. It is beyond question, 
however, that the cut is by far the greatest in the 
history of the northwest. The Pioneer Press dis- 
cusses the question of the probable exhaustion of 
“the pine lands of Minnesota and the northwest very 
fairly. While not placing the time at so near a 
period in the future as has been estimated by some, 
say ten or fifteen years, it is thought that the exten- 
sion of this time will be due to the utilization of in- 
ferior lands and the employment of more efficient 
methods of cutting and sawing. It is added that the 
“loggers are already invading the Red lake and 
- Vermillion districts in Minnesota, and the railroads 
have penetrated to the hitherto intact forests above 
and between the heads of navigable streams in Wis- 
consin. Whether ten or twenty years hence, the 
exhaustion of the northwestern lumber supply is 
‘near enough to suggest the most careful husbandin g 
of the resources that remain, and to emphasize the 
blind and mad folly of a lumber tariff that preserves 
the forests of our neighbors and puts a premium 
upon the destruction of our own.’ The season's 
cut of the two states in detail is placed as follows: 
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MINNESOTA, 
; Feet. 
Mississippi and Rum rivers 567,166,009 
St. Croix river .. oa - 360,208,964 
- Duluth district........ 2... + 297,355,996 
St. Paul & Duluth Railroad - 38,160,090 
aM ee She Naes rare lace Rictace Maks cee s. 1,262,990, 960 
WISCONSIN. 
Chippewa and tributaries.... ................ ++ + 993,000,000 
Black and tributaries........ .. + 228,100,000 
isconsin and tributaries...... - 441, 100,cco 
make Michigan streams. ........icc0.s0scctaccasvecs 755,487,758 


Bean GANG Bavheldi'... 5.) os\saciscvoreasc ono. asecer 
Beech wisconsin Railroad. . 25 5..0.005-cc0y cccdvsinnsn 187,800,000 
Wweasconsin Central Railroad... 5.05 6. wpescecerede 
Milwaukee, Lake Shore & Western Railroad 
St. Paul, Minnesota & Omaha.... 
Green Bay & Winona Railroad. 
Wisconsin Valley Railroad..... 








Total for Wisconsin 


+ + 2,973,338, 758 
Total for Minnesota Sahat 


1,262,990,960 








MOR MEEOUMU cepts as yetivecs ee cote sivsw cease une 4,236,329, 718 





The electric-lighting company craze through 
which our English cousins have just passed is re- 
_ markable. There were enough of such companies 
formed to light separately almost every county in 
~ Great Britain and every province in the British 
colonies. Some of them came to a justly-merited 
and untimely end. Even the last annual balance 
sheets of the Anglo-American Brush Electric Light- 
_ ing Company was subjected to a raking criticism 
_ by astandard English financial journal. And now 
comes another American electric light abroad, with 
a caustic comment from Knowledge (London, May 
11), as follows: ‘‘At the second annual general 
_ meeting of the Maxim-Weston Electric Light Com- 
pany, the chairman, in his opening congratulatory 
_(!) address, observed that, all things considered, he 
did not think they had done so very badly. Though 
they had lost £70,000 in the purchase of patents 
which they had not used, and had conducted the 
_ lighting of the city at a loss, they had managed to 
avoid getting into difficulties. For further patents 
they paid £52,000. Up to October, 1882, they 
made sales amonnting to £6,776, with a clear profit 
on that of £1,666. They took a certain amount of 
contracts as low as they could. There was the 
Metropolitan Railway contract—on that they made 
a loss of £1,225. Then there was the Edinburgh 
post office, which resulted in a loss of £380. They 
thought it well at a certain sum to take a contract 
for lighting the Botanic Gardens. There they had 
a loss of £26, while at Reading they also made a 
loss of £26. On the city lighting they had made a 
loss of $4,405. Their great loss on the city lighting 
had been owing to their having had to lay their 
cables two or three tines, and the difficulty of get- 
ting them properly to carry the electricity from the 
other side of the river. ‘They had spent no less 
than £1,347 for the Crystal Palace Exhibition ; at 
Warwick House, Regent street, £170; at the Guild- 
hall, £160, and at the Albert Hall, £50. These 
were exhibitions. At the Opera House, too, there 
was an installation befcre this company came into 
existence, and there was an expenditure of £128. 
Altogether £1,868 had been spent on exhibitions, 
and that, added to the loss of £6,064, was a very 
considerable item. Having, however, got all the 
adva’ tage they could by the exhibitions, they had 
declined to exhibit any more. Notwithstanding the 
bad appearance such figures must make on a bal- 
ance-sheet, the directors think the prospects of real 
business warrant an increase in capital to the 
amount oi £500,000." This company was formed 
‘om the combination of the interests of the Weston 
arc lamp and the Maxim incandescent lamp. The 
latter is in use in the capitol at Albany and else- 
where in New York and the country. The Weston 
r lamp is,that in use on the Brooklyn Bridge. 
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THE SUPPOSED ADVANCE IN THE 
PRICE OF GOLD. 

Mr. George J. Goschen has sent to the London 
Times the following statement of his argument 
with regard to the increased purchasing power of 
gold: 

“‘My argument may be briefly condensed as fol- 
lows: Gold to the amount of nearly £200,000,000 
has been required for supplying Germany, the 
United States and Italy with new gold currencies. 
This extraordinary demand fell on a diminished 
supply. The annual production of gold during the 
first five years after the discoveries of 1851 aver- 
eraged nearly £30,000,000. It now amounts to less 
than £20,000,000, The new demand has been 
equal to the total supply of ten years. At the same 
time we have to reckon with the normal demand 
for arts and manufactures, while more gold has also 
been required to meet the wants of an increasing 
population and an increased balance of transactions 
in al] gold-using countries. 

‘“No evidence is before us to prove that a fresh 
development of banking expedients has to such an 
extent further economized the use of gold as to 
neutralize this normal rate of increase. On the 
contrary, it is believed that in England alone the 
geld circulation has grown by £20,000,000 in ten 
years. 

“Ttis a received axiom that prices of commodities 
are affected by changes in the volume of the cir- 
culating medium in which they are expressed. The 
late strain on the common stock of gold must, 
therefore, have had some result. It must have 
caused a general decline. Examined by the test of 
present prices, these deductions are borne out by 
facts. A general fall has occurred, though excep- 
tional circumstances have maintained the prices of 
some articles and accelerated the fall of others far 
beyond the average. : 

‘* But this general decline is not in itself a calamity. 
The period of transition from a higher to a lower 
set of prices is likely to be accompanied by much 
real suffering and more- apparent suffering. But 
when the change has been accomplished commerce 
and manufactures may prosper as before. The 
final disturbance will be limited to those cases 
where individuals or corporations have permanent 
contracts either to receive or to pay fixed sums of 
gold, and to those further cases where exceptional 
circumstances of habit, convenience, or sentiment 
will probably come into play. 

‘Such ismy argument. In its main linesit seems 
to be unassailable, though I may have failed in 
some of my illustrations, and have dwelt too little 
on qualifying circumstances. If my position is to 
be attacked, it must be shown either that I am 
wrong as to the existence of the cause which I allege, 
or that the results which I maintain to have followed 
cannot be traced, or that my description of the facts 
as to gold and as to low prices may both be correct, 
but that it cannot be proved that the former have 
led to the latter; or, lastly, the general argument 
may be admitted, but its particular applications be 
disputed. 

‘No serious contentions have been put forward 
that lam wrongas tothe strain upon gold. My 
allegations as to prices have been more seriously 
questioned. To those who deny a fall in prices 
altogether I would only say that, even if they were 
right, the extraordinary demand for gold cannot 
have been without a result. On this hypothesis it 
must, at least, have had an effect in restraining a 
rise. If it is contended that prices are not low, as I 
contend they are, it must in any case be admitted 
that they would have been higher if the circulating 
medium in which they are expressed had not been 
called upon to perform largely increased work with- 
out a proportionate increase in the supply. It is 
impossible to assert such a cause to have had no 
effect. ; 

‘« But nine statisticians out of ten not only admit a 
decline in prices, but have been expatiating on it 
for several years. It may be true, as alleged, that I 
might have made a better comparison than between 
the years 1873 and 1883. I certainly do not contend,, 
and have not contended, that the general fall is 
measu ed by the difference between these years. 
Indeed, no single years would afford. a proper 
measure. Fortunately, calculations exist by which 
we may gauge the scale of prices over periods 
ranging back as far as the years 1845-50. In the 
“Commercial History,’ published every year by, 
the /conomist, so-called index numbers are given 
representing the results of an ingenious calculation 
of the wholesale prices of twenty-two of the most 
important commodities of our markets in successive 
years. The ‘total index number’ does not pre- 
sent a full and accurate representation of the varia- 
tions of prices, inasmuch as the relative importance 
of the different articles is not allowed for; but, 
nevertheless, even with the needful qualifications, it 


affords important inferences, 
table are as follows: 


The numbers of the 


Total Total 
Years. Index No.| Years. Index No, 
TRAG“ROt acters ett Mens ce 1875, January 1......... 2,778 
TSE July Te.io. o's. oon ashe 1876, January I......... 2,711 
1858, January 1 1877, anuary I........- 2,723 
1866, January 1 1878, January I......... 2,529 
1867, January r.. 1879, January 1 2,202 
1870, January r.. 1880, January r. see 2,538 
1873, January 1 1881, eT, 2: + 2,376 
1872, January 1 1882, January 1. + 2,435 





1873, January 1.. ty 2,343, 


1883, January 1. 
1874, January 1.... 





““The teaching of these figures is obvious. Not- 
withstanding some fluctuations, the continuous low 
prices since the year 1878 will at once strike the eye. 
It is true that the lowest point was reached on the 
1st of January, 1879. “The exceptional character of 
the disastrous year 1878 will be remembered. Three 
bad harvests had followed in succession, and, to 
crown all, the Glasgow Bank failed in October, 1878, 
an event followed by a general collapse. There 
was some recovery from these exceptional disasters 
in the following year, but, with the strain on gold at 
work, that large rebound in prices which has been 
the almost invariable result after a collapse has not 
been witnessed, and the last four years, even omit- 
ting the year 1879, show a lower average than any 
years given in the table since 1850. 

‘« But the low prices for individual articles supply 
an even more valuable proof of the existing state 
of things than the ‘total index numbers.’ It is 
worth while to compare prices on the 1st of Janu- 
ary, 1883, with the average prices of the period 
1845-50. The total index number for the latter is 
2,200, for the former 2,343. (If tobacco were ex- 
cluded, which shows a very considerable rise, due 
in part, I am inclined to believe, to some confusion 
of qualities in the calculation, the total index 
number for the two dates would be exactly the 
same.) 

‘“Taking too as the basis of the price for each 
article in 1845-50, the relative value of coffee is now 
82, sugar 60, tea 76, wheat 77, cotton 89, flax and 
hemp 68, oil 100, copper 80, iron 79, lead 83, cotton 
wool (Pernambuco) 75, cotton yarn 100, cotton 
cloth 92—that is to say, all these articles are lower, 
or as low as they were five-and-thirty years ago, 
On the other side the following articles are only 
slightly above the frizes of 1845-50, viz.: Timber 
108, tallow 111, sheep’s wool 106, and indigo, 
leather, butchers’ meat, and raw silk alone, besides 
tobacco, show a considerable rise, standing at 190, 
139, 145 and 126 respectively. 

‘‘T am bound to say that I am myself astonished 
to see in the case of how many articles prices have 
gone back to the rates which prevailed before the 
gold discoveries of 1850. I was scarcely prepared 
to find that, taking an average of the most im- 
portant articles of consumption, almost the whole 
of the advance in prices consequent on the immense 
increase in the supply of gold thirty years ago has 
been lost. Even should this not be so to the full 
extent, I think it will be admitted that I have, at 
least, furnished substantial additional proof that 
prices are at present ranging on a very low level. 

‘‘But very natural remonstrances have been 
made to me. ‘It is all very well to speak of low 
prices in statistical tables, but is it true that prices 
have so far fallen to the individual purchaser and 
to the spender of money as to establish the propo- 
sition that a sovereign goes further?’ This ques- 
tion is so interesting and important that I should 
like to examine it more fully in a future letter. At 
present, I will confine myself to pointing out that, 
especially in the expenditure of the° upper and 
middle classes, the purchase of commodities forms 
by no means the largest part; on the other side are 
house-rent, rates and taxes, wages, traveling, chil- 
dren's education, and numerous other items for 
what I may call ‘services rendered,’ and it can 
easily be shown why the prices paid for ‘services 
rendered’ do not fluctuate with the same rapidity 
as market prices. In many cases tradition, or a 
professional code, or an actual law has fixed an 
immutable scale. However the purchasing power 
of gold may fluctuate, the physician, the singing 
master, the dentist, receives the traditional guinea, 
the lawyer his 6s. 8d., the cabman his legal 6d. per 
mile. 

“But the chief item of ‘services rendered,’ and 
one requiring the fullest examination, is the ques- 
tion of wages generally. The length at which you 
were good enough to report the earlier portion of 
my address at the Bankers’ Institute naturally pre- 
cluded a full report of its concluding part, in which 
to a certain extent I discussed both wages and 
house-rent. The question would form part of any 
further disquisition on the purchasing power of gold 
as regards ‘services’ as distinguished from com- 
modities generally. 

“‘T now turn to the objections made, not to my 
contention as to low prices, but as to their resulting 
from the particular cause which I have discussed, 
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Granting, it is asked, that prices are exceedingly 
low, can you prove that facts connected with gold 
are the determining cause ? 

““Some writers have appeared to show some- 
thing approaching to irritation at the view that 
the situation of gold should have largely influenced 
prices. I scarcely know why, unless through the 
apprehension that the bimetallists may utilize 
the argument. I must repeat that to my mind the 
connection between the additional demand for gold 
and the position of prices seems as sound in prin- 
ciple as I believe it to be sustained by facts. On 
the other hand, I cannot plead guilty to the charge 
which has been made that I have overlooked or 
denied the existence of other causes. I enumer- 
ated as possible contributory causes the increased 
facilities of communication, the operation of the 
telegraph, the progressive elimination of the profits 
of middle-men in international commerce, de« 
creased speculation and increased production. At 
the same time it is clear that many of these causes 
were almost as fully developed during the period 
1870-75 as during the years 1875-83. They must 
have contributed over a course of years to cheapen 
the cost of many commodities, but to my mind 
they do not account alone for the prices of the last 
five years. Bad harvests in England have, no 
doubt, also operated to a considerable extent; but 
it is not in England alone that the fall in commodi- 
ties has taken place. Nor has the average of 
prices risen with the better harvests of the last two 
years. 

‘With regard to the deductions to be drawn from 
my general argument as to the probable effects on 
commerce and manufactures of a lower level of 
prices generally, I had no time at the Bankers’ 
Institute to enlarge sufficiently on a very important 
point. To the manufacturing community, I think, 
it is a matter of the highest moment to consider 
whether the present range of prices is still the result 
of what is called ‘ depression,’ of absence of pros- 
perity, of slackened demand, and so forth; or 
whether we have to deal with the circumstance that 
prices are affected by a change in the purchasing 
power of gold. If the latter view is correct, the 
sooner men make up their minds to it the better, 
They will then cease to base their operations or 
found their hopes on the return to a scale of prices 
which would, under existing circumstances, repre- 
sent even higher prices than before. So long as 
men think that the low price that an article may 
command simply means bad business, so long we 
shall hear of the decline and sickness of our com~ 
merce, though the volume of our exports and im- 
ports may be quite satisfactory, It is surely import- 
ant that men’s minds should be cleared in this 
respect. 

‘‘As I have repeatedly stated, it would be most 
unwise to dogmatize or to prophesy where the 
operation of causes is so covered and obscured by 
countless modifying circumstances, but it is none 
the less right to trace them and bring them into 
light as far as it is possible. 

‘With one further point I should still wish to 
deal within the limits of this letter. Several acute 
correspondents have pointed out an error on my 
part with reference to the probable effect of the en- 
hanced value of gold on the price of consols. My 
argument was substantially this: Consols entitle 
the holders to a given number of sovereigns; these 
sovereigns will command more commodities ; 
therefore, the instrument conveying these sot 
ereigns will be proportionately more valuable, 
This is absolutely correct. But it was not correct 
to add that this greater value would be expressed 
in a higher quotation. Though consols will become 
more valuable to the holder, more valuable if meas- 
ured in commodities, it does not necessarily follow 
that their price would be higher. Their sale for the 
same number of sovereigns would represent a larger 
return. A stockholder receiving roo sovereigns as 
purchase-money under the new state of things 
would be receiving more value than when he re- 
ceived Ioo sovereigns under the old state of things. 
Clearly consols would not fall like other commodi- 
ties, and, indeed, would be more valuable, but that 
greater value would be adequately expressed by 
their retaining the same market price as before, 
Theory does not, therefore, absolutely require that 
they should rise. It is probable, nevertheless, that 
not only would they retain their price, but that they 
would be more in demand, and that therefore they 
would rise in price after all. The disposition of the 
market would be in favor of an investment which 
was not partaking in the general decline, and which 
was steadied by the very fact that it conveyed a rev- 
enue in gold which had an upward tendency as 
compared with other commodities all tending down- 
ward. I do not, however, overlook the fact that 
other circumstances have combined ,to raise the 
price of consols,” : 
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THE LOANANDINVESTMENT MARKETS, 
The stock market this week has been tame as 
compared with last, when many people began to 
lose their heads at the alarming style in which prices 
were falling, and to talk about panics. There was 
no danger of a panic. Prices are down too low, 
business too circumscribed, and the control of affairs 
in the street too concentrated. If stocks were widely 
distributed in the hands of the public, and prices up 
where they were two years ago, the case would be 
different. We were preparing the way for a finan- 
cial convulsion in the summer of 18&z, when the 
country was getting a terribly severe blow in the 
failure of the crops, while the general public were 
mad with the rage of speculation, and refused to see 
or believe anything except that prices must go on 
rising forever. But the assassination of the Presi- 
dent changed all that, and instead of going on with 
a blind rush until the whole fabric of inflated credit 
was tumbled over the edge of the precipice in one 
grand crash, we have been going through a shrink- 
ing process ever since, and the severe fall which 
prices had in the first two weeks of this month was 
only an incident of the shrinkage. We have had 
them before on the way down, and just at the last 
right moment the fall has been checked, the market 
steadied, and then a reaction brought about in 
preparation for another decline. The past week 
has been mainly devoted by the great operators to 
getting the market into a steadier state and then 
working up quotations to get a better level to sell 
from. Itis hard to say who among the leaders of 
the street is on the bull side, except because he is 
obliged to be there, and, consequently, in a defen- 
sive position. Vhe bears are acknowledged to have 
control. They are the aggressive power,; and it 
would seem that it is due quite as much to them as 
to their opponents that the market reacted this 
week, They had pounded prices down to a level 
where it was desirable to stop for a time; and havy- 
ing covered possibly the greater part of their short 
contracts, reserved the rest as a lever, which, 
rightly employed, would start prices up again 
and put the market back to where they wanted 
it. It is significant of the state of feeiing 
now prevalent in Wall street that the rally 
this week does not appear to have suggested 
the usual talk that ‘‘the turn has come,"’ or-that 
‘«the bulls have got the market again,”’ or that 
“now is the time to buy stocks.’’ Nothing of 
the kind has been heard anywhere. So deep- 
seated is the distrust of the future, so hope- 
less does the outlook seem to be considered, that 
the only question one has heard through the week 
has been, ‘‘ how long will the rally last?” There is 
just this thing to be said about such a state of 
affairs—that it is one the bear leaders often take ad- 
vantage of to change their tactics, and, keeping up 
a smart buying of stocks, cause prices to rise much 
higher than they were expected to, and to hold on 
longer. This generally has the effect. of confusing 
the average run of traders; they are apt to think a 
permanent change has come, and to change front 
themselves from the bear to the bull side just in time 
for the astute leaders to sell out on them, and begin 
again to pound the market. 
The extreme depression of last week was un- 
.doubtedly due to the discovery that Mr. Gould was 
selling out his stocks as tast as possible; and as re- 
marked here last week, this had the worst kind of 
effect on the street from being done on the heels of 
his tour of inspection over his lines. People natur- 
ally thought he did not like the crop outlook, and 
the very unfavorable reports which have since come 
in thick and fast on this important. subject have 
shown that the surmise was correct. In addition, 
we had a perfect deluge of securities poured upon 
the market by cable orders from abroad, owing ta 
the troubled state of affairs in the London market. 
It may be assumed that Mr. Gould considered it 
necessary to stop selling for a time, unless he wanted 
‘the market to go all to pieces under him; and there 
has also been acessation of the rush of foreignsclling. 
This had been so largeas to cause exchange rates to 
advance to near the gold exporting point—and here 
‘it may be well to correct an error made in these 
columns two weeks ago as to what is the shipping 
point. It was there given too low by nearly three- 
quarters of a cent on the dollar. The calculation 
latest supplied to us as the figure at which gold can 
now be sent out without loss is $4.89.20. As a 
matter of fact, no gold is likely to be sent out until 
the actual rates reach $4.89%. or possibly $4.90. 
Posted rates rose on Tuesday to $4.89%, but they 
weakened again on Thursday, dropping to $4.89, 
and yesterday declined still more to $4.8814. It 
had been rumored that the Bank of England 
would raise its discount rate that day from 4 to 4% 
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or 5 per cent.; but it did not, and its weekly state- 
ment showed that it had gained ‘gold during the 
week and increased its reserve from 3214 per cent. 
to 35% per cent, of liabilities. Though there has 
been some recovery in the London stock market, it 
is pretty safe to assume that, except such buying as 
the daily traders between the two markets may do, 
there will be no more buying of our securities on 
that side for a considerable time to come. 

In the rally of the market the Vanderbilt stocks 
did not make much headway. Lake Shore, it is 


true, was quite active, and recovered something of 


what it lost in price; but the other stocks of this 
group showed a plentiful lack of elasticity, which 
certainly would not have been the case if had the 
short interest in them been large. 
any were wanting—that their decline was due to 
sales of actual stock, and not to spectlative short 
sales by the bears, was abundantly supplied. It 
appeared as if all the short interest in them had 
been covered, without materialiy advancing the 
quotations. The coal stocks were less heavy. The 
dealings in Lackawanna were, as usual, very large, 
and the stocks made a quick advance when the mar- 
ket turned-; and Jersey Central also showed recup- 
erative powers. Delaware & Hudson was quite 
strong. Asto this and Lackawanna, it is useless 
for the bears to attempt to deny the fact that these 
companies have had a season of great pros- 
perity far beyond the time’ it’ was thought 
that prosperity could possibly continue. It is a 
surprising fact that the anthracite coal companies 
have mined and sold thus far this year over a mil- 
lion tons more coal than they produced in the same 
time last year, when they did an extraordinarily 
large business. It was reasonably supposed that 
when the iron trade began to fall off the coal com- 
panies would suffer in like degree; but it would ap- 
pear that such large markets for anthracite have 
been opened in the west, the increased domestic con- 
sumption there nas more than made-up for the loss 
for decline in the manufacturing demand. Anthra- 
cite coal can now be laid. down at western points, 
through the extension of railroads, at prices which 
put it within the reach of large classes of people to 
whom before it was a forbidden luxury; and it is 
certain that wherever anthracite can be obtained for 
domestic purposes at moderate cost, the’ western 
bituminous coal is at once discarded. The 
superiority of the hard coal is such to 
leave comparison out of the question. The 
drawback on the Lackawanna company, however, 
is its costly Buffalo extension, which at present‘is,and 
must be, a dead weight upon its resources. It will 
be along time before business grows up to a point 
where that expensive line of road’ean pet on a pay- 
ing basis. Another stock which distinguished itseli 
by jumping to the front in ‘the rally was Central 
Pacific, which outstripped all competitors in the 
quickness of its advance. The president of the 
company has been talking very freely in the news- 
papers about the undiminished prosperity of the 
concern, its great future, and the unreasonableness 
of the decline in the price of the stock. ‘‘ Mere 
Wallstreet manipulation,’’ was his explanation, and 
some ot the other officers of the company said the 
same thing. This is such childish rubbish that it is 
hard tosuppose these men expected any one to believe 
it when they uttered it. Ifthe company's prospects 
are as bright as ever they were, why did they sell 
their stock? Vice-President Crocker says he sold 
his, and he ‘‘supposes”’ his associates did the same. 
They are not the sort of men to let go a good thing 
when they haveit. Very little is known about the 
Central Pacific here, the road is so tar off, and 
when the officers of the company are found to be 
getting rid of their holdings, and the stock tumbles 
10 per cent.—as this did—before anyone fairly knew 
what was the matter with it, the average observer 
surmises that the men who know most about the 
value of the property consider that something has 
happened not conducive to its future prosperity. 
Possibly these people may. be'willing to buy back 


as 


the stock in the neighborhood of 70, but it would not 


be safe for a man to bank too confidently upon-it. 


The loan market has been remarkably easy } 
through the week, the general rate on call loans | 


being from 2% to3 per cent. In government'bonds 
there has been no movement of note.. The follow- 
ing were-the closing quotations yesterday : 





May 18, —+-May 25,-— 
tis ated r Send hes asked, 
we hs extended (3% p: C.). a2ecb soe To2 v2 -_ 
U.S, 4%s £801, aaluieral sees tet \afsta ere kis Ti2'@ 112 ; 112 
Urs COO DOM mceinns aoa keene aa) eaaog 113% 1134 
U. S. 45 1907, registered....... s+ 119% rg! 11934 
De SigitS L007, VOUPON ware vines cieaticce teas 11934 119% 119% 


The bank statement of Saturday showed an in- 
crease in the surplus reserve of $756,800, which was 
notlarge. It brought it up to $5,760,625, which is 
still considerably lower than it was at the same time 
last year. The following are the comparative totals 
of the statements of May 12 and May 19: 


The proof—if 





May 12. May 19. 
ORNS. ckinngeee ag $35.5,451,000 £317, 828,000 
Specie’. s.ccwnesct ‘60,022,000 W858,900 tac. 
Legal-tenders... . 20,881,1co 21,975,100 _ Inc. 
Deposhts Ts... 303,697,100 367,c93,500 ~=s Inc. 
Circulation ....... 16,238, 4co 16,151,100 Dec. 


Differences. 
Inc $2, 377,0@ 
530,900 


194,000 


3,496 400 


7,000 


The proportion of total reserve to liabilities is 
now 26.78 per cent., against 27.06 per cent. at the 


same date os 1882. 


BRITISH STOCK MARKET, 
[By Cable to BRADSTREFT’S.] 


London, May 24.—The Stock I’xchange is recov- 
ering from the effects of the failures reported last 


week. 


There is no pressure now to sell American 


securities, and some are buying them back instead. 


From Cincinnati, Ohio: Money matters are easy 
and good paper finds ready sale, Lines of deposits 
have swelled, aod there is an increase of currency 


from the country. 
Irom New Orleans, La.: 


Yinancial circles are 


quiet, with the exception of the endeavors to com- 


promise the Gaines case. 


Business in cottonseed 


preducts will now be carried on regularly under the 

rules and regulations of our Cotton Exchange. 
From Louisvilic, Kv.; The money market is easy. 

The demand for loans is decreasing, and bank bal- 


ances are increasing. 
is 7 percent. Exchange is unchanged. 
tions are tolerably good. 


THE FOLLOWING 


The standard discount rate 
Collec- 


WERE THE CLOSING QUOTA 


TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS 





May 25, May 18, 
882, 1833, 
New Work Central... Sone 128.7% 121 
Cont» olled ( Lake Shore....... ...- tory tog 4 
but not ~ Michigan Central..... 846 93% 
leased. (Canada Southern..... pred 6534 
New York, Lake Erie & Western.... 3436 2444 
New York, L. E.& Westerm pref.... 73% -_ 
Pennsylvania Ceatral (par EG) casas <5 543% 
Sx CS BAS. Bassi 0% 44 
Leased, \ Marietta & Cin. 1st pref. . 11 : 
Manetta & Cin, 2d pref... 6 
Baltamote 84 Obie. sje oss cad asidaeie =: 
Leased. —Ohio & Mississippi... 31% 


Ohio & Mississivpi pref. . 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO 


Chicago, Burlington & Quinev....... 1294 123% 
Chicago, Rock Island & Pacilic...... 1238 123 
{llinots Central............ Pe erty 134 143, 
L ased.—Chic., St. Louis& N.O... xs 80 
Chicago: Ge Alton cc tcees neues. enclose 130% 131% 
Chicago, Milwaukee & St. Paui...... 110% 103 
Chicago, Milwaukee & St. Paul pref.. 129% T1194 
Chicago & Northwest................ 129% 1314 
Chicago & Northwest pref........... 112i 149% 
SEM Pate OMANA.Y crac e. se.cae ames 360% 47% 


St,. Paul-& Omaha pref.......-...... 100 ser 
ara P 12034 
































SOUTHWESTERNS. 
Wabash, St. Louis & Pacific......... 275% 2714 
Wabash. St. Louis & Pacitic pref.... 503% 42% 
Mfisdict Raerhié. .cn1 . 3.-siiset ais ae 10244 
Leased. —Missvouri, Kansas & Tex.. 285% 5 
St. Louis & San Franeisco...... .. 30% 32 
St. Louis & San Francisco pref... .. 59 54 
St Louis & San Francisco rst pref... 87% 87 
Temas, Raaifian Sein, scans tm cldea «ae 36% 3634 
wimom PAcihe: >. wk... ccce essed cece a1134 935% 
Central;Pacitic ...-.... 8834 72° 
Nortliern Pacific......... aS 4t o% 
Northern Pacific pref... a nree 79 7% 
SOUTHERN ROADS. 
Louisville & Nashville ...... ae eae 734 404 
Leased,—™ash,, Chat. & St. Louis.. s8 
Richmond & Danville................ 10314 1% 
Norfolk & Wéstern.... .... ie 
Norfolk & Western pref. .....- aoe 24 4o 
East Tennessee, Virginia & Ga....... 97% 9% 
East Tennessee, Virginia & Ga. pref. 18 19 
Mobile 8 Ohiow. + gy asied saleoe 224% 1344 
Memphis & Charleston... 50 4t 
COAL ROADS. 
Delaware, Lackawanna & Western... 1187 124% 
Leased.—Morns & Essex .......... 123 1254 
New Jersey Centrai...... 70% 779% 
Delaware & Hudsun... . : 103% 109! 
Philadelphia & Reading.............. 55 534 
ELEVATED SYSTEM OF NEW YORK 
Mamnbattainr se cccesese.k ceri as sere 541 13% 
Manhattan 1st pref S 82 
New York Elevated 100 104 
Metropo'jitan ... -.. 88 1 
Chesapeake & Ohio 20% 1934 
Chesapeake & Ohio tst pref......... 284 30 
Chesapeake & Ohio 2d pref....... A a 22 
Denver & RioGrande.......... : 58% 47% 
Hannibal & St. Joseph ........ Go 42 
Hannibal & St. Joseph pref.. ... 79 94 
New York, Chicago & St. Louis a 10% 
New York, Chicago & St. Louis pret. 29 2314 
New York, Ontario & Western:..... 24 25% 
Oregon Railway & Navigation....... 137 138 
Toledo, Delphos & Burlington.... ... 12 Bie 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Western: Unipoiie doi). cae ok eae 8144 817% 
Amenccan District .. ... .. . 44 & 
Matid)} "URIONT so eee cic se sees ae 
Expres8—Adams. .....ssceecsens 716 13) 125 
American I gts 
United, States 72'4 57% 
Wells, Fargo... 127 123 
Hostel lifes ce bot Ra ee See een 403% 41% 
Colorado Coal & Iron Company ..... 48 3349 


LATEST QUCTATIONS FOR BONDs. 
VANDERBILT AND TRUNK LINES 















Neav York si A May 18. 
at Mitt rage 8's SRB 9. ed aiaca ns iniste's oetaetece epics 1074. 
N?Y:C, RH. R. rst Coup 7's 1903 e.)  T40 
N. Y, C. & H. R: 1st Reg. 7’s 1903...... ae a 
Can, South ist Int. Guar’d 5's 1990.... .... 974 

Lake Shore & Michigan Southern— 

Cons Coup tat 71s 190086 vince «anlscee see vs 
Cons. Regd 1st 1900:.... ... 124 
Cons. Coun. 2d 7’s 19¢3 12134 
Cons. Reg'd 2d 1903. ... 1214 

Michigan: Central— 

Consol.g'B IOC Oi25 gene dicaite ances aie eosin ten 1224 
Coupon 5's 1931.... ; 103 
TRO CSEATOE C8 Sa O88 ie te cociutenia ayn duran decals = 
New York, Lake Erie & Western— 
Erie st Mort. Extended PS TBOT IC iestecigeee ss 121 
Erie 2d Mort, Extended 5's rgro. . 109 
Erie 4th Mort. Extended ¢'s 1920. 106 
Erie 5th Mort. Extended 7’s 1888... .. 110 
Erié*rst"Con. Gold 7's tg20. 2.200... 0... ° 125% 
Erie 1st Con. F'd Coup..7's 1920....... ....+ te 
Erie Reorg’n tst lien €’s 1908..... avinenieeree ae 
Long Dock Bonds 7's 1893...-....2.¢sepeeee 117 


May 2s, 
1833 
121% 
10816 


8234 


128 


1225¢ 
102", 


12n 
10814 
110 

126% 


117 
































Wabash R. Mort. 7’s, 1879-1909... 

Omaha Div. Ist 7’s 1919........ 

Equipment Bonds 7’s 1883, 
Missouri Pacific— 















EIPSC CONSOIS G'S 1620: oak ones scape pee sere ake reg 
Miss. Pac. 3d Mort. 7’s 1906 11s 
Pc. R. of Mo, fst 0’s 12 107 
Pac. R; SEM; Bal 9's YBOL case a caps 112% 
[ron Mountain Gen’! Con, 5's 1931..........- 7534 
Missouri, Konsas & Texas— 
General Consols 6’s 1920....... . 82 
Consolidated 7’s bye opel wemeeeie 108% 
Consolicated 24 Mort. Income roti .. ..... ae 
Texas & Pacific — 
Pirse Nort’. G'S WOR. .  nocicicvec sa seen 106 
Consolidated (O'S 1g0Sc1eusn + site teenie rset 94 
Income & Lanc Grant reg. 7’s 1915..... «+++ oly 
ist Rio Grande Div. 6’s 1930............0000+ 81% 
St. Louis. & San Francisco— 
20'6's Clase A: 1966. <0 so 2. saitenios SANE 98 
3-6’s Class C 19¢6....... 97% 
3-6’s Class B 1996 


ist 6's Pierce C & Obh 
Equipment 7’s 1895... .... 
PACIFIC ROADS 
Union Pacific — f 
Union Pacific 1st 6's 1296-9...........0ss008 1144 









































Union Pacific L d G'is 7's 1687-9... 107% 
Union Pacific Sinking F'd &’s 1893... 116% 
Union Pacific Regist’d 8's 1893 ..... 116% 
Union Pacific Collat’] Trust 6's 19¢8.. 106 
Kansas Pacific ist 6's 1895.... ...... 1.8% 
Kansas Pacific 1st 6’s 1896..... ... . a 
Kansas Den Div 6's Ass’d 1899..... roblg 
Kansas 1st Co-sol6’s 1gtg. _...... 9334 
Cent B'ch U, P. F’d Coup. 7’s r8g5.. ie 
Arch n, Col. & Pac. 1st 6’s_ 1905 S. 90% 
Atch,. Jew’l Co, & W. rst 6’s 1905. . 99 
Oregon Short Line rst 6’s 1922... 99% 
Utah South'’n Gen’l M.7’s 1009..... oma Se 
Utah South'n Extens’n Ist 7's 190)...... ... ds 
Central Pacific— 
Central Pac Gold B. 6’s 1895-8.............. 1144 
Central San Joaq'n B’h 6's 1G00 ....... f 10$ 3, 
Central Cal. & Or'y’n ist 6’s 1888..... a 
Central State Aid B’s 7’s 1884.......... 8 
Central Land Grant 6's 1899............ 103 
Western Pacific B'ds 6’s 1899.....-..... é 110'% 
South'n Pac, of Cal, rst 6's 1905-6.. .. ..... Tog 
Northern Paci ic— , 
Gen Land Grant tst Coup 6’s 1921 .. ..... 1c6% 
Gen, Land’Grant ist 6’s reg'd.........56 os 106 
SOUTHERN ROADS. 
Louisville & Nashville— 
Cénisol (7'8: 1898" | hoes on cece eee 154 
RAG 7S Gold! 1885), 85 ah. Ts Leas 9934 
Cecilian, Blchi7's T0077 \.,cccwiam sei meets 10214 
N O. & Mob. tst 6's 193¢... go 
E. H. & Nash. rst 6’s 1919 . 99 
Gen'l Mge 5's 1930 ; : SS 
Spbobis Div’ 1st:6's r92095) jes hen see 1 
St. Loujs Div._ad 3's j1q8o. .c.0. ser cee a 
Nash: SiDec ‘r5r 7"S*1900+t 7. Seen eee 11554 
(Louisville, Gua. & Lex, 625 poz taiesanun teste 100 
East Tennessee, Virginia & Georgia— 
First Mort gape’7's, 1990} asics 0! divtcacidecs sonra 418% 
First Consolidateé 5’s 1930 . 77% 
Divisional! s’s71930.05 25 Swat ale oa sinists oe eee . 94 
Norfolk & Western— 
Gen] Mige Gis "193 ti vec. cic neice stern gall eiaielg ts 
Richmond & Danville— 
Consolidated Gen. 6's 1916... o02c- ec cesrcniene 7% 
Dehenture 615:79270.45+5050..0008 Sa carob Obi 
South Carolina Railway— 
Ist Mortgage 6's 1920...... 1c2 
2d Mortgage 6's 1931....... Ss ox 
COAL ROADS, 
New Jersey ney 
1St Morygages7’s, 1890.0 se ssis'snuse secesiele «rele 115% 
1st Consolidated 7's Assented 1899 sae 
Convertible 7’s Assented 1g02.. ... 13 
AGpstment 7's: tod. s.5 5 "ek tens cues eeeete tog 
Lehigh & Wilks. Con. Assented rgro 104% 
Am. Dock & Imp. Co. 5's 1921. -. 43 
Délaware, Lackawan)a & Westcrn 
jGeyeral Mortgage: ?’S: 1907... vss, devsr ewenecn 127 
Syracuse, B. & N. Y. rst 7's 1906..........05 122 
Morris: 8 Resew rst'7's 1914.50.00 Gos vice ers 135 
Morris & Essex ad 7's 3001: 5s ean eamoncl ae 
Morris & Es. 1st Consols gd. 7’s. 1915........- 125, 
Delaware & Hudson Canal — 
Tet Mortpage 7S 16640 ccrrads dren desis ener 103 
1st Mortgage 7's 1891........... tay 115% 
Ist Penn, Div. Coup. 7’s 1917...... 123 
Alb & Susq. rst Con. gu’d 7’s 1906. are as 
Reno & Sar. 1st. Coupe 7's: 1020 nas. aoe 136 
Philacelphia & Reading— 
Consolidated Coupon 6’s 1911............ c 3 
Consolidated Registered 6's 1g1r.... 5 
Consolidated Coupon 7's 1911....... Se Gora D 
Consoli¢ated Registerec 7’s 1911...... - #5 
Imp't Mortgage Coup. 6’s 1897.... - 
General Mortgage Coup. 6’ 1908 98 
General Mortgage Coup. 7’s 1998.. ; 


Income Mortgage Fou 7's 1806; . 
Debenture Coup. 6’s_ 189; 
Debenture Convert. 7's 1393......... ore 


ELEVATED ROADS, 


Metropolitan ist 6's 1908 ...........0seeaeceee 
Metropolitan 2d 6’s 1899... en 
New York tst 7's 1909... . 
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—— | a eee ee . 
¥ ¥ 
Ma *y M / 2 
Buff,, N_Y & Erie rst 7’S 1916........0.0... 130- 
N Y ,L_E.& W.new 2d Con, 6's 1969.......-. 0654 
N.Y.L E.&W 2dCor..F Cou.s'sig6g........+ ie 
Pennsylvana Railroad Company— 
Pa. Co's Guar, 44's 1st Coup 192%. ........ 95 
Pa. Co's Guar, 4%’s ist Reg. vga... i zs 
Pitts, Fu. W. & ©. 1st 7's 1912 : ae 
Pitts., Ft. W. & C 2€ 7's 1912. oe 
, Pitts., Ft. W.& C. 3d 7's 1912 .. aaa 
Clev. & Pitrs. Cons. S. F. 7's 1900....... .: 12214 
Clev..& Puts, 4th.Cons.S F 6's 1892......... 1094 
Col., C.& Ind. C 1st Cons. 7’s 1908.......3. om 
Soli Ci&iIndse) ab Consay's 1609.90.50 at ett 
WESTERN SYSTEMS, 
Chicago & Alton— 
ist Mortgage 7’s 1893 ........ A 1 aoe T19 - 
Sinking Fund 6'S, 1903.25.02... cs---seesnses> 4 
Louis & Mo. Riv rst Mort. 7’s rgoc... ..... 113% 
Lovis & Mo. Riv, 2d Mort 7’s 1goo. .. . ... "se 
St. Louis, Jack. & C’ ist 7’s 1894 ......... 5 ee 
Chicago, Burlington & Quincy— 
Consolidated Mortyage 7's 19°3..-...-2..00+ 128 
Sinking Furé 9's rgor .. ... .. = 
Lowa Division 4’s.1 74 
Chicago, Rock Islan 
fouben Gia. BO17) as Sans Sees 1) x Panse beens 126 
Keokuk & Des M. 1st Mort 5's 1923........- Ic3 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8’s Pac. Div, 1898.........-... te 
2d Mortgage 7’s 3-10 Pac. Div. 1898......... 120% 
Consolicated 7’s 1905.,....--. qaceeh canes i22 
1st Mort. So Minn. Div, 6’s 1909... : 18% 
ist Mort. Chic & Pac, Div 5’stg2t... .... o4% 
Chicago & Northwestern— 
Consols Gold Coupons 7's 1902 .. Fi 126 
Sinking Fund 6's 1879-1929 .... i be 
Sinking Fund s’s_1879-1929..... ’ ; 10034 
Chicago, St. Paul, Min, & Omaha— 
Consolidated 6S 1930....... ....seseeeseeeee 1c9'% 
Chic., St. Paul & Min, rst 6's 1018....... ... fs 
St. Paul & Sioux City 1st 6's T919.........- F miy 
Illirors Central — 
Chic., St. L & N. Or. Gold 5's 9s1......... ch 
Cecar Falls & Min. 1st 7's 19¢7 ... Rass ue 
Springfield Div. Coup. 6's 1898, wats R 
Midale Div Reg. ¢’s 192T.......... .. 
St Paul, Minn. & Manitoba— 
1st Mortpage=7’s 1919.25. <maeste we eeu 100% 
2d Mortgage 6's 1yog....... «+e P 18 
Dakota Extens‘on 0’s 1919. ... . 197% 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacif e— 
General Mortgage 6's 1920....0.20:0+ ce. <0 75 
Chicago Division 5's 1910.... . 7 
Havana Division 6's 1910. ....... — 
Toledo, Peoria & W’n tst 7's 1917.. 1C7 


Seuree’, 





in the following special telegrams received yes- | to euistomers in Accordance therewith. A reaction 
terday : took place on Thursday, and wheat at. New York 

From Rochester, N. Y.: Labor troubles are now ‘advanced . 34 @r¥%c., displaying considerable activ- 
catifined to one tobacco house, with no prospect of , ity. “This was, of course, largely on speculative 
immediate Settlement. The firm contimics business | account, foreign buyers still maintaining their 
with non-union hands, conservative attitude. -At Chicago also a marked 

From Philatelphia, Px.t The consumptive de-| tise in prices was noted, particularly in the July 
Hiand for wool And cotton has cottinued light, and | option, The smaller advance: here was caused by 
the apathy of buyers in these markets is a rair index | the heavy arrivals. These must continue for some 
of the unsatisfactory condition of the manufactur- | time, but the outlook favors an early reaction in 
ing trade in textiles in this vicinity. prices to a lower basis than that to which they have 

From Pitisburgh, Pa,: No conterence of Con- advanced. The weather is improved, and Minne- 
nellsville coke manufacturers here Friday as an- | sota and the northwest have confirmed previous re- 
nounced, ‘bat there will be on Monday. There are | ports of probable increased yield. - Late dispatches 
as yet no indications that a strixe will result if }from the Pacific coast quite confirm those to 
the production i is limited. BRADSTREET'S last Saturday. The Zimes on Mon- 
day printed nineteen columns of special dispatches 
which corrob- 






















































































































































‘COMMERCIAL. 


Special telegrams to BRADSTREET'S from lead- 
ane business centers in the United States show 
What the unSeaSonable and storniy Weather through- 
‘t most of the northern states has interfered to a 
iderablé extent with the general movement of 
tribution, and to that extent business has beeh 
less prosperous. Lake transportation, while heavy, 
; siffered considerably, and jobbers in boots and 
re Hives: éotton goods and other ta rics have suffered an 
interruption of business. The industrial Situation 
‘no less complicated than when last reported. 
“The Amalgamated Association ‘of iron and Steel 
vorkers it the Pittsburgh district will strike June. I, 
Hough it is thought that some of the extreme |, 
érn iron and steel cénters may not ie affected, 





“4s it is probable the Batlle’ will “fought BREADSTUEFS ABROAD. from the wheat-growing regions, 
“Gut at Pennsylvania, Ohio, and Mbredt Wir | Lhe lower prices for wheat in the United King- | orated previously rendered favorable ailvices. 
d a: 
The course of the wheat market during the past 


dom reported last week have exhibited no new 
strength, notwithstanding the unfavorable change 
noted in the prospects for the wheat crop in that 
country since May t. This is unquestionably due 
to the tact that suppiies of wheat, corn and flour are 
heavy, the quantity of breadstufts on passage con- 
tinues large, and prospects of a good average (if not 
@ larger) quantity for export in the aggregate from 
the yarious countries raising surpluses of these 
grains. Although April in the United Kingdom 
was not a month of the heavy rainfall, and was not 
warm, the winter and early spring wheat was not 
injured by the goth ult., tore than being alittle back- 
ward. The growth of the plant was regular, and 
(says the London Willey) was generally conceded 


‘ginia centers. A long strike is in prospect. 
otton for present delivery has declined during 
the wee %c. The wheat mar ‘et here has advanced 
bout 3c. on the week. This is largely due to the 
reatening weather in the central western winter- 
heat states, a reduced visible supply, and renewed 
‘activity on the part of the Jongs at the west. The 
price of corn has fluctuated. The condition of 
this. cereal in store and in the ground since 
the cold weather has been the ruling influence. 
In the provisions market there is little or no de- 
mand, the foreign trade hold aloof, and speculators 
fear to move, owing to a suspicion of a corner. 

ron is as flat as ever, except in manufactured, 


week is indicated hy the following prices in the New 
York and Chicago mark ts, for June wheat at the 
dates mentioned ; New York, Saturday last, $1.19; 
Monday, $1.20; Tuesday, $1.19% ; Wednesday, 
$r.19% ; Thursday, $1.20% ; Friday, $1.20%. At 
Chicago, Saturday, 1.0854 ; Monday, $r.co% ; 
Tuesday, $1.09% ; Wednesday, $1.0954; Thursday, 
$1:1134; Friday, $1:1234. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, ‘Toledo, Indianapolis, Peoria and St. 
Louis for the week ended May 18 amounted to 
692,600-bushels, against 595,234 bushels in the pre- 
vious week, and the shipments to 343,241 bushels, 
against 418,027 bushels in the preceding week. 
































_ which is firmer, owing to the prospective strike iD ; : 
of mill hands on June 1. The previously to be healthy. Muy, if warm, would have done a The visible supply of wheat in the United States 
announced ‘cut in prices of pig is now re- great deal therefore towards permitting 4 | and Canada east of the Pacific coast May 21, as 
y > 4 ; " 3 ; e x 
} garded as unnecessary, Its effects have full average crop, although a deficiency in compared with that on the previous week, showed a 
acreage has been accepted by the trade decfease of 475,226 bushels. 





_ been largely discounted by undersclling in small 
Sots at less than current rates, and, more than 
all, it is now definitely known that from fitteen to 
eighteen of the smaller or less efficient furnaces in 
the Lehigh valley are to be blown out within the 


on the other side as an irremedial consequence of ey 
the disastrous sowing season. Later advices than 
these, however, make the outlook less favorable. 
The Mark Lane Express of May r4 says that it is 


now considered certain that the wheat crop will not 


INDIAN CORN. 

Corn has shown more activity and has ruled 
relatively higher than wheat during the week. A 
portion of this has been due to the cold weather. 


next month. Petroleum has exhibited consider- : re ; : : 
able strength, and has held itself well aDOVE amount to an average yield. loreign wheat other | Atter some active trading had been indulged in on 
he Salar ee Thiesis mainly “dueto the | than inl Pagland has been featureless. At the Opening this account it was" learned that the weather had 

j ndon at been no colder and no more unfavorable than last 


of the week English wheat was selling in L 
438. 4d., against 47s. in the corresponding weex in 
1882. The crop in France, Germany, Austria and 
Hungary are all of promise and of sturdy growth, 
though somewhat backward. A French circular, 
however, quoted by L' Economiste Fravgats, states 
that the acreage planted to winter wheat in that 
éountry lias fallen’ off this year, so that the whole 
area to Wheat will not exceed 16,055,000 acres, 
against 17,907,000 acres last year. Favoring condi- 
tions will, it is said, hardly permit as large a crop 
there as last year. ‘That the British mar kets con- 
timue inactive and prices low is plain, in view of the 
fact that there were, April 7, 2,500,090 quarters of 
wheat on passage and due to arrive in the United 
Kingdom prior to the end of August. The English 
reserves are 3,000,000 quarters, and English de- 
liveries prior ‘to the date named will aggregate 
2,480,C00 quarters, a total supoly of 7,980,000 quar- 
| térs. Thé detiand is placed at 8,740,coo quarters, 
thus leaVing 760,099 quarters, or 6,080,050 bushels 
to be supplied from elsewhere. To méet this the 
Black sea, Egyptian, American and Indian exporta- 
tions were counted on, which will, according to all 


close proximity of the daily production and 
consumption as well as to the fact that pipe- 
Jiné stocks récently had to be drawn. upon to 
supply requirements. Friday's trading was ren- 
défed uncertain by the Murphy well in Forest 
county, which was looxed wpon as an important 
Venture and expected in during the day. ‘The 
anthracite coal trade has expericneed a change for 
the better since the extra half time at the mines 
was ordéred. The excess production continues 
to increase, as compared with that of 1882. Ocean 
freights are dull, but, in the main, firmly held. 
Petroleum charters have led in the week's business’ 
Grain exports have been limited. Wool has been 
selling slowly in all markets, the depression in the 
goods trade causing general indi‘ference on the part 
of manufacturers. There were 155 failures in the 
United States reported during the past week, 11 
- Jess than the preceding week, 31 more than the cor- 
responding week of 1882, and 58 more than’ the 
same week of 1881. 


year at the corresponding time. A reaction has 
taken place since, followed again by activity and an 
advance in prices. A peculiar feature of the weck 
in breadstuffs markets has been the relatively higher 
and firmer market for corn than for wheat, in the 
face of an admittedly increased acreage or the 
former as against last year, and no real weakness in 
the outlook. ‘Phe recéipts of corn from farmers’ 
ands have, however, declined during the week, and 
the shipments est have been quite heavy, thus 
pointing to large receipts at New York early in 
June. The western markets declined about the 
middle ot thé week, although the shipments east 
from Chicago were equal to twice the quantity 
arriving. Later still higher prices and an inactive 
market prevailed in general sympathy with the 
statistical position at the west and with wheat. 

The visible supply of corn in the United States 
and Canada on May 21, as compared with the pre- 
ceding week shows a decrease of 1,038,469 busheis. 

The course of the corn’ market during the past 
week is indicated by the following prices for June, 
in the New Vor and Chicago markets at the 
dates named: at New York, on Saturday last, 64%c.; 





“GENERAL INDUSTRIAL FEATURES. 


The complications in the industrial situation in precedent, prove moré than enough. Over ana 
the United States have thickened during the past | above all these must,be included the supplies from | Monday, 6476. ; Tuesday, 65¢.; Wednesday, 
week. The representatives of the Amalgamatep the Baltic; allot which means that the ‘Island | 65¢- ; Thursday, 6534c.; Friday, 65%c.. At Chi- 
Association of Iron Workers have presented the | Garrison’ will have enough food at moderate rates | ©@S°- Sattirday, 5534c.; Monday, 565c.; Tues- 


day, 56346. ; Wednesday, 567c. ; Thursday, 563(c.; 
Friday, 5624¢. 

The total receipts of corn at Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
fot the week ending May 18, amounted to 1,299,304 


existing scale of $5.50 for puddling iron to the 
various Pittsburgh and other firms interested, who 
have ¢ declined to sign the same. One steel ‘mull firm 
_ has signed the agreement proposed by the workmen. 


from somewhere in any event. 

The quantity of whéat on passage to the United 
Kingdom, atcording to Beerbohm's cable of May 
24 and in preceding week was : 




































But this house was the first to accede to the demands epee ba 
ofthe workmen last year. No appreciable effect Wheat, Maize, Wheat, Maize, bushels, asagainst 1,535/038 bushels in the preceding 
rs. rs. 7S. is. 
was noticed then, and none is looked for now. The | To United Kingdom ... Rano Ap 000 244254000 as week, and the shipimentS to 2,182,162 bushels, 
“existing struggle is between the iron menand Siew a oee eager i: 430,000 35,000 380,000 551909 | 4< compared with 1,894,095 bushels in the pre- 
It is now state d that the | Total, quarters... ....- 285,000 2,805,000 beding’ week BRPOte. 


22,44¢,000 I 6 bbc 





_ employés exclusively. 
_ Ohio puddlers will demand $6: per ton for puddling, 
the rate paid two years ago. This will seriously 
affect the industries at Cincinnati, if carried out. 
The prospective iron strike therefore promises to ex- 
ceed in bitternesss that of last year, and with no 
better results so far as the workmen are concerned. 


Equal, bushéWi< o>... 25% 22,440,000 2,280,000 
Incfease, maize, bushels 320,C00 





The closing prices of breadstuffs at New York 
last evening, as against like quotations of May 19, 
and the comparison of prices of one year ago with 
leading staple breadstuffs, were as follows: 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 





AMERICAN WHEAT MARKETS. 
During the past ‘week wheat has crept along on 
the ground part of the time, refusing to let prices 
be carried abéve the lower levels to which news 





















No, 2 yellow corn. 
No. 2 mixed oats.. 
Rye: 


to say that the last three states named ‘‘ would have 


@ — 
1 tells a 
no wheat to sell this fall, < and advices were issued Ba 4% 47% 


delphia lies idle. In other respects, the only recent | 
atures of the anaes tt situation will be found 


ats 


-BRADSTREET'S, SATURDAY, ‘MAY 26, 1883. 


oo ee—semOO 


itis feared will rot the corn, 


The Pittsburgh district bituminous coal miners have | from the Wheat regions sand the revulsion in’ public May 18. May 25. 
Presumed work at 3 cents. per bushel for mining, the opinion carried it during ‘the preceding seven days. No. a palsies: ie Geo $275 @s 8275 @3-50 
employers’ rate, pending arbitration under the new | The large operators in Chicago who deal in wheat Oa extta flour. 4 Hie Gens {08 Oia 
eee eerivents law aS to whether they shall receive | on thé’ bull’sid@ of the market found themselves West-todia.s ah bine A ao Qs 38 3% GeH 
334c. demanded or the 3c. offered. The Chicago carried irresistibly to a “modified view of thé situa- wanes ha tobe seal ee 535 Sega 3 ar as 
_ builders’ trade difficulties, while not serious, resulted | tion, and prices naturally dragged, notwithstanding Spring wheat, straight, flour. $00 26.75 50 @ Os 
_ in a display of violence during the week, which was | the season of cold and unfavorable weather which eee eb, Baten Tau 28 Girne 233° 9 O38 
speedily quelled. Over 100 silk weavers of one firm | prevailed for several days in lowa, Illinois, Indiana rabies wi wheat ra ea 245 @a-45 
~ at Paterson, N. J., struck during theweek foranad-| and Ohio. ‘‘ Private crop reports’’ by special Nos ared whee a 128 @i.28% 1.21 4@.22% 
_ yatice of re per cent. in their wages, which had been | agents of Chicago bulls and speculators appeared | No. 2 mixed corn. &Ko 6554 Gaiia 65% 
¢ peeks: Considerable textile machinery at Phila- toward the middle of the week, which went so far as | Steamer mixed cor... SING, § RU® c Ee 
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COMPARATIVE PRICES OF BPEADSTUFFS. 


May 25).'% May 26,.'$2. 
Winter wheat, family flour...... $35 eters 6.65 at 

No, 1 white,wheat........--++-++ 14. @— 1.424@.— 
Yo.,.2 red wheat ......ccceccenee : a4@r 22% 1.4444@1.46% 
No. d’spring wheat... .........+ 1.27, 1.37% 
No. 2.mixed corn. ....-.. -+1ee+ 54K 65} yee f@, ar 
No. 2 mixed oats........... -  .A7RQ — bie 4 58% 
Ros cigys | bis sey vig tae eS + oh +233 @ Qi-gon 
Rye flour.. 3.25 @3.70 red @4 
Cérnmeal 2.45 @3.45 4.00 @4.60 





The visible supply of grain, comprising the stocks 


in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tidewater : 














May19, Mayiz, May2, Maya, 
1484. 4883. 142. 1881. 

Wheat, bushels... 2°,54 587 21,021,813 9,894,224 16,561,830 

Corn, bushels. | 14,685, 858 15,047,395 8,158,139 11,233, 
Oats, bushels. 3,871,2)/3 4,202,195 1,896,670 pate 
Barley, bushel ¥ 790,570 892,042 189, 701 737,502 
Rye, bushels....... 1,734.269 1,844 390 999, 119 207,557 
Total, bushels... 41,628,527 43,605,839 21,137,861 32,521,116 


AMERICAN GRAIN REPORTS. 
(By Telezraph to BRADSTREET’S ] 


From Philadelphia, Pa.: Speculation on the grain 


boards has been limited in volume and confined 
chiefly to regular operators, 
showing a disposition to hold out of the market. 
Flour has been depressed by the recent decline in 
wheat and a very indifferent demand, under which 
prices have yielded slightly in some instances. 


the general public 


From Cincinnati, Ohio: Wheat appears unhurt, 


and what corn has rotted will be replanted in time 
for a good crop. 
little damage beyond destroying some of the eariier 
vegetables and particularly injuring strawberries. 


The severe cold spell has done 


Flour is without essential change. Grain has rallied 


a little during the week, but closes dull. 


From Columbus, Ohio: The recent cold, wet rains 
which has already been 
planted in some localities. 

From Chicaso, Il. : Wheat is unsettled. 
vance since yesterday morning is chiefly due to 
manipulators of bull combination, who report 
damage to growing crop greater than given by 
other advices which are considered reliable. Corn 
is weak. The week’s movement will show a heavy 
reduction in stocks, but increased receipts and un- 
easiness regarding its condition checks speculation. 
Oats are depressed by heavy receipts. The demand 
is light, 

From Peoria, [1l.: The recent frosts have dam- 
aged the garden truck, but not seriously, There is 
very little corn up in this vicinity, and the damage 
is but slight. Collections are easier. 

From Indianapolis, Ind.: Tue weather shows 
some improvement, although still quite chilly. 
Prices are uniform. ‘There is no special improve- 
ment in the crop prospects. Collections are slow. 

From Evansville, Ind.: The mercury is down to 
freezing, with a slight snow. ‘The unseasonable 
weather has depressed trade. 

from. Loutsville, Ky.: The cold wave inflicted 
no materia] damage to the crops. The rains of the 
past few days have improved wheat very much. It 
had previously been too dry and cold. The stand 
now looks very fair, and with moderate rains and 
no extreme hot weather the Kentucky crop may 
reach a fair average. The berry promises to be 
more perfect than usual. A full average of corn was 
planted, and the seed being very good, has come up 
in promising shape. Flour is steady, but the de- 
mand is small. 

From St. Louis, Mo.: Wheat has advanced 
sharply, but is greatly unsettled. Corn is tending 
upward, but shows little excitement yet. In this 
region the young corn will recover fiom Thursday's 
frost. 

From Kansas City, Mo.: The late and 
rains have improved the crop prospects. 

From San I’rancisco, Cal.: We are having fayor- 
able warm weather for the growing crop, and the 
outlook is very satisfactory for a good harvest. 
Wheat and barley declined 10 to 15 cents per cental 
during the week. Barley is now weak at $1.00, and 
lower prices are probable. Money is hardening. 
Hides dull. Wool quiet, large receipts, small sales. 
Stock here 6,000,000 pounds. Tin and tinplate 
weak. 

Krom Nasiwitle, Tenn. : The weather is cold and 
very unfavorable for the growing crops. Wheat is 
very du!], and there is no demand. Corn is in fair 
inquiry, but flour very dull. 

From Memphis, Tenn. : An improved demand for 
corn is noted, and prices are steady. [lour is in 
moderate demand, and prices are unchanged and 
firm. Meal is firm. 


The ad- 


genera 





PROVISIONS. 


There has been but little done in provisions dur- 
ing the week. On Saturday.the market remained 
flat and unprofitable. There was no improvement 
in the demand at home or abroad, but western 
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speculators contrived on Monday to create an ad- 
vance in pork and lard. This was maintained, and 
late in the day on Tuesday increased on those sta- 
ples, although a reaction on Wednesday resulted in 
a decline of nearly the whole gain in prices made. 
The foreign trade look upon prices of provisions 
here as being too high and are reserving their or_ 
ders. The home demand is very light and outside 
speculators are afraid to buy to hold for a rise 
owing to the comparatively high prices of futures. 
No short interest has been created, apparently for 
‘fear of acorner. So the market hangs idly in the 
hands of the heavy holders, 
The following shows the export of hog product 
from the cities named for the week ended May 19: 














Pork, Bacon and hams, Lard, 

barrels, pounds, pounds. 

NeW Vorces, « saieasc nee 3,240 2,561,544 2,156,875 
Boston ........ BO SP or tes 123 278,833 884,080 
Port larig tas cnn+ salacasasniotaass 3 Ss enn 
MECHIORG Rls cis ay ss cslels «ose 484 18,coo metas 
Phil celphia® .<..6.66.. 2. < ae 750,009 82¢,750 
Baltimote... cov sce es. oe wa 12,350 AEG 
New Orléarjes isc coccgn castes 4 1,650 110 
Wittalss. fai taphts ad anne ae 3,851 3,621,877 3,866,815 
Previous week cher aet toes 4,346 3,805, 103 3, 109,609 
Two weeks avo... J. .iv... 5 ee 2,889 5,807,024 2,555,373 
Corresponding week in 1882.... 4,252 5,580,520 2,705,610 


The total export of hog product. from November 
I, 1832, to May 19, 1883, as compared with the cor- 
responding time in 1881-$2, was as follows: 











Decrease, 

1882-83, 1281-82, 1882-83, 

pounds. pounds, pounds. 

Pork 8.5 Pes 828s et caer e 27,902,600 33,284,200 5)381,600 

Bacon aie cause sacs cine 258 375,390 268, 190,802 Q,512, 412 

ASH Staten eee anes 138,021,031 152, 452,023 14,430,992 

BE TIB ADs Satie cinta 424,322,021 453,927,025 29,625,004 
PROVISIONS AND LIVE STOCK REPORTS. 


[By Telegraph to BRADSTREET'S.]} 

From Nashville, Tenn.: The cattle market is firm 
and prices are very fair. 

From Louisville, Ky.: Provisions are quiet, and 
holders are not disposed to sell at present prices. 
Live stock is firm for good grades-of cattle and 
sheep. Hogs are dull and lower. 

From Buffalo, N.Y.: Provisions are quiet but 
steady, with an inclination to lower prices. 

From Chicago, ll. : Pork is unsettled and weak at 
the decline, with little legitimate demand, Lard 
and meats are weak, with no shipping demand. 

From Kansas City, Mo.: The market. for ship- 
ping grades of cattle isweak and slow. Prices have 
declined 5@zoc. Hogs are dull and irregular, and 
prices weakening. 

From Philadelphia, Pa.: Provisions,and_ grocer- 
ies have ruled quiet. Dairy produce has declined 
under nmrore liberal receipts, and .as buyers antici- 
pate further concessions, sales are mostly in small 
lots. Farm products are in good demand, but most 
of the arrivals of southern vegetables have been in 
bad order, owing to delays in transit. 

from Cincinnati, Ohio: The provisions market 
is heavy and unsettled. There appears to be sa 
effort to sell, and prices are slightly lower. 

From St. Louis, Mo.: Provisions are badly de- 
pressed and lower. Hogs in large supply, and are 
declining with fair sales: Cattle are rather dull and 
tending downward with large offerings. 





THE NEW YORK DRY GOODS MARKET. 


Another quiet week has to be chronicled with the 
importing and commission houses. Jobbers are 
more active, but still report trade as dull. Retailers 
say that business with them during the week has 
not been as good as expected, plenty of shopping 
done, but not a proportionate amount of buying. 
The large auction sales of cotton goods during the 
week, and the report in the market that others will 
follow, has had the effect of causing some agents to 
lower prices, but transactions have been of a very 
moderate nature. Prints and printing cloths are 
also reported quict, and woolens are at a very low 
ebb. In hosiery and men’s furnishing a fair activity 
has been shown. 





THE BRITISH COTTON GOODS MARKET. 
[By. Cable to BRADSTREET’S.] 

London, May 24.—The Manchester-cotton produc- 
tion is still considered in excess of the demand. For 
piece goods prices are barely steady. Yarns are in 
fair inquiry for export, but prices are unaltered. 





THE DRY GOODS .MARKETS. 
[By Telegraph to BRADSTREET’S, ] 

From Portland, Me.: Dry goods have a discour- 
aging outlook. The fish and lumber business are 
very promising. The hay crop is assured, there 
being more acres under cultivation in this state than 
for many years. 

From Boston, Mass.: The dry goods market is 
quiet, and buyers are ordering only for immediate 
wants. There atesome jobbers who report a better 
trade than a year ago, There is a pretty good 
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export trade in cotton goods. 


duced. Collections are generally good. 

from Providence, R.1.- 
is very dull, the amount of sales being light; 
are quoted at 311/;gc., and 56x6o0s at 3%c. 


last week. 
From Buffalo, N. Y.: 


quiet on account of the unfavorable weather. 
siderable activity for the remainder is shown, 


mail orders for immediate wants. 
siderably less in volume than the preceding one, 


but so far for. the month a considerable excess as 
compared with the corresponding month of last 


year. 


from Rochester, N. Y.: Dry goods jobbers: have 
all felt the depressing influence of the weather— 
a seventy-two hours’ rain in this:section, which has 
Retailers had no trade 


been a thorough dampener. 
whatever in consequence. ‘ Collections, Sarita 
are still reported fairly satisfactory. 

From. Philadelphia, Pa.: The ibbbing: trade has 
been moderate in all lines during the past weck, 
and the package movement has continued light. 
Some liberal sales of cotton goods have been made 
by agents at comparatively low prices preparatory 
to semi-annual settlements with the mills, but the 
general market has undergone little change. 
Woolen goods are mostly dull and values are weak 
and unsettled. 

from Pittsburgh, Pz.: The dry goods trade has 
been rather quiet during the past week. Trade for 
the season however has been satisfactory, and the 
volume of business is in excess of corresponding 
season last year. 

From Cincinnati, Ohio: 
without any new features. 

from Cleveland, Ohio: Dry goods business for 
tbe week reasonably satisfactory, though the wet 
weather has somewhat checked mail orders. 

from Columbus, Ohio: The trade in dry goods is 
reported even more quiet than last week, although 
collections remain very fair. 

From Dayton, Ohio: The dry goods market is 
quiet. Agricultural interests are somewhat affected 
by the unseasonable weather. 

from Chicago, [ll.: Dry goods are meeting with 
a fair order trade. There is some increasé’in de- 
mand for light fabrics, millinery, notions and cloth- 
ing. Merchants report the general aggregate trade 
for the month larger than in May last year, and the 
result more satisfactory. Collections are good. 

from Detrowt, Mich. : Dry goods jobbers did very 
little business in the first half of the week on ‘account 
of the unseasonable weather, but-during the last two 
days trade quite active. 

Lrom Louisville, Ky. + 
the movement is of fair volume for this stage of the 
season. 

from St. Louis, Mo.: Dry goods are quieter than 
last week, owing to the cold weather. Price-lists 
have been reviewed, but without decided change, 
and values are quite steady. 

From Kansas City, Mo.: The dry goods trade is 
very fair. The heavy proportionate increase of sales 
already reported is fully maintained. Collections 
are fair. 

T’vom Burlington, lowa: Business would be im- 
proved by warmer weather. Jobbers. report satis- 
factory sales, though some lines require ptshing, 
and dry goods generally are moving steadily, but 
with no new features, 

from Des Moines, Iowa: The trade is dull, but little 
better than last week. Wholesale trade is better, 
but quiet. The weather is bad and the season 
backward. 

Lrom Milwaukee, Wis.: There has. been no 
change of note. The backwardness of the season 
has interfered with the movement of light fabrics. 

Lrom Topeka, Kan.: The general movement of 
trade is considerably better. Collections are fair, 
Produce a little dull, and prices are falling. Dry 
goods are improved and moderately active. ’ 

from San Francisco, Cal. : Dry goods jobbers re- 


The dry goods market is 


port a good active trade, with the volume steadily in-. 


creasing, The city trade is well sustained and 
prices steady, and collections ‘are good. General 
business shows more activity. 

from Norfolk, Va.: Dry goods jobbers only mod- 
erately active and retail departments somewhat im- 
proving. 

Lrrom Wilmington, .N. C.: Dry goods merchants 
have full stocks and the market is dull. 

From Savannah, Ga.: Dry goods are steady, but 
sales have weakened. 

from Memphis, Tenn,: The dry goods trade job- 










In woolen goods the 
market is still overstocked and the demand con- 
tinues light, and no change for the better is ex- 
pected until the present supply is materially re- 


The print cloth market 
64s 
There 
are about the same number of pieces on hand as 


The dry goods trade, job- 
bing and retail, for the first half of the week was 
Con- 
In 
jobbing lines business has been confined largely to 
The total is con- 


| regaining it the next, until Friday, when it fell to 






Dry goods are quiet, but. 


















































The total receipts at the ports for the week wer 
38,280 bales, against 43,722 last week and 13,51 
for the corresponding week last year. 

The receipts at the twenty-four interior town 
usually reported were 10,413 bales, against 13,808 
bales last week and 4,080 bales for the correrDaam 
ing week last year. The shipments for the we 
were 21,379 bales, against 26,991 bales last week 
and 16,438 bales for the corresponding week last 
year. The stocks for the week were 113,864 bales, 
against 122,381 last week and 95,5306 for the same 
week last year. 

The Liverpool spot market for the past week was 
dull and easier, with only a moderate demand, 
which was freely supplied. Prices dropped on Sat- 
urday one point, and have remained unchanged 
since, the closing quotation last night being 5%d 

Below will be found the closing quotations on 
Friday of low middling uplands for delivery, as com: 
pared with last week and the corresponding week 
last year : 


bers report fair, and comparing favorably with this 
time last-year. 

From Marshall, Tex.: 
only fair. f 

From Dallas, Tex.:,Dry goods and groceries re- 
port firm sales for this season, and claim to be 
largely in excess of same period last year. 

From Halifax, N. S.; In the dry goods market 
there is no change whatever. The wholesale trade 
anticipate only a moderate business next month. 


The dry goods trade is 





COTTON. 


The New York market for spot cotton for the 
weex past has been dull and steady. Dealings 
have been very light and almost entirely for home 
demand. Quotations for spot middling uplands 
have not varied from the closing price last week 
more than one point, declining 1/,gc. one day and 


to%c, and closed at that figure, Yc. below the 


closing price last week, The ‘sales for the week This week. Last week. Last year, 






have been for export 22 bales, for consumption | May.....-....0.-sccssseeeees tee sees re 
May=Jah@vscc sets. Sv —vusneee 5 51-64d. 5 55-64d. 
2,152 and for speculation 231 bales. The deliveries ee UlV aioe ess 5 5204 5 57-64 Caan 
on contract amount to 200 bales. The total sales Auxust-Septeinber... Ee aN. z foal 35 6 iret 
5 eptember—October. 53-64 1 
foot up 2,405 bales, against 4,819 last Weeks Devcber: Novenbane 2d ce 5 so 6300) 
Below will be found the closing quotations for | November-December........ 5 44-64 5 46-64 


prompt delivery uplands at New York on Friday 
evening, as compared with last week and the cor- 
responding week last year: 


The sales for the week at Liverpool were 40,000 
bales (of which 30,500 were American), against 
71,000 (of which 48,000 were American) last year. 


This week. Last week. Last year, | The sales for export were 2,300 bales, against 8, 500 











ace apes deere Teas 16c, aoe 97-16c. | bales last year. The sales for speculation were 2,100 

rict ordinary 10 E 

Good ordinary eo 9 3-16 9 5-16 10 13-16 | bales, against 2,000 bales last year. The amoun 

Low jualin ie hee ane 1% a 16 | forwarded was 17,500 bales, against 10,000 bales last 

ince middling ......... pe ne = 13-16 Sai year. The stock in port is 961,000 bales (of which 

Mid dling s..:..2i.061 0 8 12! $ A 

Good rye eee 11% 11% 12t4 723,000 are American), against 989,000 bales (of 

t t goo! 1 ew IE . . 

Migdinus tale ot eee me ai which 613,000 were American) last year. The total 

Bai Nesdeecatee Crsessaggate 12% 1278 uf imports for the week were 61,000 bales (of which 
STAINED. 47,000 were American), against 81,000 bales (o 

This week. Last week. Last year . Be 

Geodceunes 736 1% “| which 60,000 were American) last year, and the 

Strictly good ordin 8 516 zoe amount afloat 295,000 bales (of which 136,000 are 

Niddingeesscccconci it" SME | American), against 405,000 bales (of which 130,000 


were een last year. 


The market for spot cotton closed steadily. : 
The Manchester market closed easier, 


At. New York the market for futures has been 
dull,and easy. Quotations show an average de- 
cline Of 15 points for near montis and 7 points for 
later months. The sales for the week have been 
very light and show a large falling off from late 
preceding weeks, aggregating only 380,700 bales. 
The sales for the same week last year were 802,100 
bales.: . 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 





COTTON REPORTS. 
[By ge to BRADSTREET’S.] 

From Louisville, Ky.: Cotton is inactive but steady 
at previous quotations. Receipts are dwindling. 

From Cincinnati, Ohio: Cotton is in increased 
demand, but prices are without change. 

From St, Louis, Mo.: Cotton sales are moderate, 
because of holders’ views being stiff. The ston on 
hand is larger than a year ago. 


Thil week,” Lald whch, Last yeart From Wilmington, N. C.: The nights are cold 





May": caestts. coc seee. cameee 10.81 10.97 12.04 | and the crops are backward. Cotton receipts are 
SS scribe cae Chl qeyg = iagr 1288. | light, and the market is firm. 
Atgust....: pr 10.97 ees From Helena, Ark.: Light frost; cold nights; 
epte 5 f f re 
Ottober #-. 10.22 dot 180 stands very indifferent. 
apembet aaae He e4 From Savannah, Ga.: The cotton market is very 
tans inchs sics Peenb teen 10.24 10.2 stay quiet. 

Pe A eat hae td % ai : from Dallas, Tex.: Cotton receipts and demand 

The market for futures closed steady. light ‘ Pe 


The southern markets have been dull fand quiet. 
Below will be found the sales for the week and 
the closing quotations tor middling uplands at 
seven leading ports as compared with last year’s 
quotations ; 


I’'vom Galveston, Tex. : The weather for the past 
few days has been extraordinarily cool for the 
season. 

from New Orleans, La.: 
ment is moderate. 


The week’s cotton move- 
Spots are off %c. on low ordi- 







Week's sales. To-day. Last year. 4 : : 2 
Galveston. ORS eG ee 5 1,159 10% 11% nary to middling, inclusive. Good middling and 
Mobi eee: Ta 17a0 10%8 11% ae fair are 3/;gc. lower. In futures, May have 
avannah . 5 104 II e 2 point: un 
Pode seam Be off 1% declined 32 p s, June 37, July 36 and August 29. 
Norfolk. 2,004 104 II The feeling is quiet and apprehensive. 
BAlUMOLEs pees cicicialeretioas - 313 10% th: 


From Richmond, Va.: The weather is season- 
able with no unfavorable indications. 

from Norfolk, Va.: Cotton receipts continue 
about as when last reported. Stock of cotton not 
large and prices are advancing. Factors are hold. 
ing firmly. The weather is unseasonable for plant- 
ing. 


The total receipts of cotton at the ports since 
September I are 5,775,472 bales, an increase of 
1,268,669 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 








This year. Last year. 

Galveston, sus. <cdahwace~ dee 808, 288 418,60 3 From Marshall, Tex.: Cotton and the crops 
New Orleans . eke 1, eee 302 | generally promise well. 

ODUC gece tesish es ay » 87! 
Savannah a drmetg hae tie oa Hoo 86 71 52 from Providence, R.I.: The cotton market is 
Wht gion ca ce iabaes 4ets | very dull, the amount of sales being moderate. 
thet ea Us 778.8 59077 | Middling uplands are worth 11¥%c., and middling 
New York... -. 0.02.3... 149, 3 106, 3 gulfs1r%c. There is a full stock on hand, 
Boston a.a4? deca vac ce 180,672 217,241 
Philacelphia. Gace ea tloge Cre nes 5 "88,849 f 71,747 

Below will be found the receipts for each day in WOOL. 


the week _ending Friday, May 25, at eleven leading 
ports, as compared with last week and the same 
week one year ago: 


The situation has not radically changed during 
the week. Trade has been dull in all markets. The 
forced sale of 11,000 pieces of heavy woolens in the 


eee ais en Pies: ifs oe - ** | New York auction rooms on Wednesday fairly indi- 
New Orleans....... 1,253 1,891 usher 1,560 909 1,916 | cates the ba kward condition of the season's trade 
Mobile nme. S05. 8 197 II 4 4 ] 
Savannah es es a a 134 816 689 307 | in woolen goods. The prices obtained were 10@ 15 
Charleston......... 167 117 go 101 87 88 
Wisin ee Be i. ( a Pf 4g | P&t cent. below market rates, and afford no en- 
folk wrertes cass 1,064 997° 1,002 677_-1,060 1,122 | couragement to manufacturers to continue produc- 
Baltimore.......... 662 59. 512 TIOM eee a : ras 
New Votk... jean 4B 3 170 -28r a 2 tion, which is likely to be much reduc-d for the 
EON inte wie Stage le F 4 sas * 
Philadelphia BENE ree faa 5. rok mee pe balance of the season. This condition of affairs, 
Pon hae a it ee ‘eee | Coupled with the: prevalentauncentaiit 
Otals on ace ewes’ 5,952. 7,215 7,539 5270 3,696 6,055 ff Pp f th ee hei y as to the 
This day last week, 4,36 8,380 8,071 6,518 6,366 7,715 | @ffect of the new tariff on the future of the trade and 
This day last-year.. 1,787° 2,983 5,222 1,664 2,721 ! the general expectation of lower prices for wool in 


1,469 






























































the near future, promotes caution on the part of 
buyers, and most of the sales from day to day in the 
seaboard markets are in small lots to tide over 
ssing wants. Concerning the new clip there is 
not much that is new to be said. The cold weather 
has retarded shearing, but in the southern states a 
good deal of wool is ready for the market, and, asa 
rule, finds comparatively slow sale, owing to the 
extreme views of growers. Seaboard stocks are 
small, but sufficient for current requirements, as 
evidenced by the fact that few lots of foreign wool 
have been withdrawn from bond. The bulk of 
these imported stocks will be held until the new 
tariff law goes into effect. At Liverpool, this week, 
an easier feeling has been developed on carpet 
_wools. The East India auctions opened on Tues- 
_ day with a moderate demand. American orders at 
this sale are said to be small. 


AMERICAN WOOL REPORTS. 

, (By Telegraph to BRADSTREET’S. ] 

From San Francisco, Cal.: Wool is firm, and the 
_ demand is good, with free receipts of the new clip. 

_ From Cincinnati, Ohio: The offerings of new, 
clip wool are increasing, but buyers are inactive. 
- Woolens and clothing are slow. 


IRON. 
_ The American pig iron market is still dull and 
flat, although various prominent firms state tha 
~ they consider the prospects much brighter than for 
some time past. Thus far, however, there are no 
_ sales of moment to record. It is reported that from 
‘fifteen to eighteen of the weaker pig iron furnaces 
_ will be blown out during the next month along the 
Lehigh valley. Three of the less effective furnaces 
of one of the leading companies there are already 
blown or in process of being blown out, though not 
~ for the same causes as those which have just been re- 
ferredto. Still they represent so many furnaces less 
_ engaged in making iron. In view of the general 
; understanding that smaller furnaces to the number 
~ named will go out of blast it is now considered doubt- 
~ ful if any formal reduction in pig iron will be made. 
Foreign pig iron is suffering in this market quite as 
_ much as the domestic brands. The importations of 
~ Scotch during the past week have been very small, 
much less than in the week preceding. Importers, 
_ however, are quite firm asking at $21 for Eglinton 
to arrive, and $21.50 in store. Three-quarters of 
the foreign raw iron now coming in at New 
York has been Spiegel and Bessemer, of which 
~ several round lots have been sold on private terms. 
SWanufactured iron is somewhat firmer in view of 
the threatened strike among the Pittsburgh and 
. other western center iron mill employés on June 1. 
‘Steel rails are firm at previous quotations, with no 
_ new features to report. 





THE BRITISH IRON MARKET, 
[By Cable to BRADSTREET’S.] 

London, May 24.—Iron is languid and pig cheaper. 
The finished trade is moderate. The midland dis- 
tricts are dull, and the northern, except in engineer- 
ing. The strike against wages reduction by the 
shop employés of Bolckow & Vaughan was the 
incident of the week. 





AMERICAN IRON MARKETS. 
? [By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa.; Pig is weaker than for 
years past, and stocks are accumulating. Several 
companies contemplate an early closing. Muck 
bars are fairly active and steady. Merchant bars 
are active and firmer. Nails are in brisk demand 
and factories are pushed with orders. Sheet is 
tive, but sales are in small lots only. Steel rails 
are moving fairly. Offers are made for old rails for 
_ summer shipment, but few are accepted. Scrap is 
very dull and weak. 

From Pittsburgh, Pa.: The spurt demand for 
manufactured iron continues, buyers laying in sup- 
plies in anticipation of an enforced stoppage of the 
mills. The manufacturers will not sign the present 
scale, but are anxious, if possible, to avoid a strike, 
‘and it is believed would make certain concessions, 
and pay more than they would be justified in doing 
_ to prevent an interruption of the business. 

From Cincinnati, Ohio: Iron droops. - There ap- 
pears to be a feeling that the southern association 
of furnaces have cut prices in a few instances to 

effect sales. Manufactured iron is steady, with a 
fair demand and full stocks. 

_ From Cleveland, Ohio: The iron markets con- 
tinue depressed, virtually without change. Manu- 
-factured iron is in fair demand in view of the strike 
threatened June 1. 

From Chicago, [il.: Hardware more active than 
Teg dates last year. Metals are steady. There 
e fair sales of bar and structural iron, which are 
jobbing freely. Orders are noted for the latter 
from railroads. Bar is improving, and firmly held 
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at card rates. Nails are jobbing freely. Stocks 
are low, but are firmly held at $3.25 rates. Pig iron 
is quiet, with fair jobbing sales; prices are low. 
Steel rails are selling fairly at steady prices. The 
northwestern iron mines are producing more ore 
than they find sale for, 

From Detroit, Mich.;| The market is sluggish 
and unchanged. General trade for the week is 
light. Collections are much below the average. 

From Loursville, Ky.: Pig iron is very dull. 

From St. Louis, Mo. : Pig-iron prices are station- 
ary, and very little is doing. Manufactured iron is 
active and firm, and values are tending upward, 
though quotations are unchanged. Stocks are 
fairly large, and probably sufficient to last sixty 
days under a trade of the present volume. 


COAL. 

There has been a very perceptible improvement 
in the anthracite coal trade during the past ten 
days. As may be supposed, it is attributed to the 
increased length of time, between the present and 
July, in which work at the mines will be stopped. 
A furt er influence appears in the change of views 
of many dealers who have been hanging back for 
some time in expectation of lower prices, It is re- 
ported in some quarters that the outlook is rather 
for higher than lower rates by the middle of sum- 
mer. ‘The reports from the west speak of a notice- 
able gain in the consumption of free-burning coals. 
Rates of freight by lake from Euffalo to points in 
Michigan, Wisconsin and Illinois have been ad- 
vanced. Western bi.uminous coals have been 
forced into the market at various points to which 
these mines are tributary, to the comparative de- 
moralization of better grades of like coal at those 
cities. There is no special change to note in the 
condition of the Maryland bituminous coal market. 
The increased production of anthracite from week 
to week is still maintained, as compared with the 
output in the corresponding portion of 1882, The 
figures are as follows: 








Tons, 1883. Tons, 1882. 

DA ARUALY. Soles ctures bilea alge ass mietiaeaan 2,075,741 1,833,910 
Att BeDMary,: os asaeeicane ces 1,937,996 1,605, 243, 
In,Marely.s iy. sess s <3 2,375,512 2,108,042 
Haye Rio! dacoceuse® arse oc. 2,511,709 135,802 
In May, first week....... 381,065 389,038 
In May, second week 440,278 427,756 
Tok AIS seis cls etereinte set sictemactee waite aaehes 9,722;301 8,499,791 


—or, to the close of the second week in May, a 
gain of 1,222,510 tons as compared with a like por- 
tion of 1882. 


PETROLEUM. 

The past week in speculative petroleum circles 
calls for no special comment beyond the strength 
exhibited in holding prices of certificates well above 
the dollar mark. In the earlier part of the week 
an inclination to advance was strongly marked, and 
prices did rise to a fraction beyond $1.04. This 
led to free sales by those who had bought at over 
$1.00, and the market lapsed once more to. $1.03 @ 
$1.02, with fractional fluctuations. There was, 
during the occurrence of the variations in prices on 
the various exchanges just noted, no well news of 
sufficient importance to have any special effect on 
dealers. The statistical position of the product has 
never of late years been better for an advance, yet 
few seem satisfied that one will take place, owing 
to the uncertainties attending this particular line of 
speculation. There are rumors of course of ‘‘a 
big bull clique in oil,” and the same much-mouthed 
authority names the Standard Oil Company agents, 
various Wall street magnates and others as mem- 
bers of it. Stocks in tank have been drawn on of 
late to the extent of nearly 100,000 barrels to make 
the requisite pipe-line runs. Production is cur- 
rently reported to be down as low as from 60,000 
to 64,000 barrels daily, and consumption at home 
with the foreign demand will aggregate very nearly 
asmuch. There is little reason to doubt that a heavy 
long interest in oil has been created within the past 
fortnight, but just how soon, or when it did, or may 
unload its four or six millions of barrels of oil is a 
point which it behooves the kite-flying investor to 
search diligently for, and when found to govern 
himself accordingly. 

The market opened on Friday at $1.0334, and 
after touching $1.04, closed at noon at $1.03%. 
The tone of the market during the earlier part 
of the day was firm and trading was active. 
Prices were inelastic, however, owing to the prom- 
ised coming in during the afternoon of the Murphy 
well, on lot 740, Forrest county, which has been re- 
garded as quite an important venture. The opinion 
was early expressed of it that it was the most im- 
portant well due within the next two weeks. Its 
coming in would of course depress prices. But 
it did’nt come. At the close yesterday certificates 
were quoted at $1.03% bid; against $1.0234 on 
Friday afternoon of last week, an increase of 4c. 
on last week. 

The record of the prices of certificates of crude at 


1883. 


New York during the week ended May 25 is as fol- 
lows: 





Opening. Highest. Lowest. Closing. 
SHWKIAY seeevsescesas casenc rr 033 1.03% 1.02% 1.027 
Monday) cpems'ctcsradieceins Ueiieie's 1.03 103% 1.02% 1.035% 
"DUCSAEY cok ov dunes exus sis to.ce 1.03% 1. 04% 1.034 1.c4% 
Wednesday..........ssee008 1.03% 1.03% 1.004 1.03% 
Thursday cccucsesarex-s «sees 1.00% 1.034 I.0¢ 1.034 
BTC BY ia tere Nes eee are ta 1.03% 1.04% 1.023 1.03% 


The market for refined continued at unchanged 
prices and practically featureless during the earlier 
part of the week. The decline in crude developed 
a weakness, which resulted in shading best brands 
tY%c. More firmness was shown later in the week, 
and the decline was recovered. The quantity of 
business done has not been large, and the tone of 
the market has. most of the time been tame. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those of May 18, May 11, and May 4, are as follows: 


May 18, May 25. 


May 4, May 11. 
92 102% 1.034% 


92% 


Certificates, crude. . 


Refined, 1109....... 979 1% 7% 7% 
Refined, FON «arias Hh 71% 7™% 
Crude, in barrels . 7 ors 1 nar sKark 6%@7\4 
Case, plain, ..i..... 9'% 9% 
Naphtha........... 3% 3% 5% 5% 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
I to May 19 was 221,171,985 gallons, against 219,- 
625,305 gallons in a like period of 1882, an increased 
exportation of but 1,546,680 gallons, against a de- 
crease of 2,559,312 gallons reported up to May 12. 
For the week ending May 10, the foreign shipments: 
were 17,203,706 gallons, against 14,164,820 gallons 
in the preceding week. New York city’s exports of 
petroleum from January 1 to May r9 amounted to 
188,117,860 gallons (leaving but 33,054,125 gallons 
for all other ports, against 39,784,852 in a like period 
last year), against 179,840,452 gallons in a like 
period in 4882. 


OCEAN FREIGHTS. 

The transatlantic business in freights done during 
the past week has been very moderate. Of course, 
the interruption on Thursday cut into the week's 
totalconsiderably. Rates for charters and for berth 
room have been fairly maintained, but, except for 
charters for petroleum in the earlier part of the 
week, no activity worthy of mention can be chroni- 
cled. The movement of wheat abroad has been 
very moderate, the only business done in this line 
being in room on the berth per steamer. Not 
much better news comes from the outports. There 
have been no changes to note in the coastwise 
freights. 

OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S,] 

From Philadelphia, Pa.: There has been less 
doing in grain and petroleum for export, owing 
partly to the meager supply of tonnage in port, but 
mainly to the low limits of foreign orders. 

From Wilmington, N. C.:  Freights—foreign 
steady ; coastwise quiet, 

From Savannah, Ga.: 
weak. 


Rates for tonnage rather 


SPECIAL LOUISIANA CROP REPORT. 
[By Telegraph to BRADSTREET’S.] 

From New Orleans, La. ; Cane products are dull. 
The cold snap causes a slight uneasiness in regard 
to the plant. There is more inquiry for rice, and 
the stock is well held. Prices are unchanged. 
Flour and provisions are dull. There is no move- 
ment of wheat. Corn receipts 150,000 bushels; 
shipments 250,000 bushels. The market is quiet 
but strong at s9c. bid and 61c. asked. Crude cot- 
tonseed oil 35c. bid, 38c. asked; refined is 45 4c. 





THE PHILADELPHIA SUGAR MARKET. 

Our Philadelphia correspondent sends word that 
the near reduction in sugar duties has checked trade 
in raw sugars and molasses. The stock of refined 
is light, and the market is fairly active. 


NORTH CAROLINA NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 

From Wilmington, N. C.: Spirits of turpentine 
sells promptly, but lower figures are anticipated. 
Rosins are firm, and tar is wanted. Crude turpen- 
tine is quiet: 


WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

Our correspondents at leading centers of whisky 
production and sale telegraph as follows respecting 
the features of that industry: At Cincinnati wuisky 
is in fair demand; prices unchanged. At Louisville 
it is dull and unchanged. 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S.] 

Our correspondents at tobacco centers wire as 
follows: At Louisville leaf tobacco is strong and 
active. Receipts have been small, but are increas- 
ing. At Cincinnati tobacco is liberally offered. 
There is a fair proportion of better grades, and 
prices are firm. A fair demand has grown for com- 
mon stuff, The Industrial Exposition commission- 







































thought, some activity in that direction. 


331 


ers have just announced the premiums to be offered 
for tobacco this fall, which will stimulate, it is 
The young 
plants in this section have been injured, and the 
ground will require resetting. In the vicinity of St. 
Louis, Thursday night's frost hurt the tobacco 
plants, which are backward, and the St. Louis leaf 
market is very strong and upward, with light re- 
ceipts. 


NOVA SCOTIA TRADE FEATURES. 
[By Telegraph to BRADSTREET’S.] 

From Halifax, N.S.; Business has continued 
an average, but nothing more. The weather is un- 
favorable, and has a depressing effect. The shore 
fishing has commenced well, and during the past 
week or so prices have ruled lower. 


FEATURES OF THE CHICAGO MARKETS. 
[Special Correspondence BRADSTREET'S.] 

Chicago, May 23.—The general business situation 
shows little alteration from last week. Bankers 
report a good demand for money, nearly all lines of 
trade being in want of more or less funds, a leading 
feature being an increased call from merchants who 
find it advantageous to borrow for the purpose of 
discounting purchase bills, the discounts which they 
obtain for cash being much, greater than the rates 
they: have to pay for loans. But money is plenty 
to those who offer good paper, and 6 per cent. is 
gladly accepted. New York exchange is firm at 
75 per cent. premium per $1,000 between bankers. 
The cold and almost winter-like weather of the past 
few days has checked the demand for many 
lines of light goods that were moving freely 
during the closing dzys of last- week, when 
the thermometer was up in the eighties. The 
present sales, however, are fully equal to if not 
larger than at this date last year. This, however, 
is not a large amount of consolation.to merchants, 
as the weather throughout the west during. the 
fourth week in May, 1882, was wet, and the range 
of temperature sufficiently low to.call.overcoats into 
active requisition, severe frosts being reported in all 
the western and northwestern states. Hence it will 
be seen that even the present unseasonable weather 
is not without precedent. Merchants also find both 
consolation and compensation in the fact that while 
their sales fail to show a desired improvement over 
this date last year, their collections-are much better, 
and they are confronted with less losses from failures. 

The grain markets are mainly influenced by the 
condition of the weather and character of crop ad- 
vices, hence values are unsteady, and. there is 
scarcely a legitimate feature connected with the 
trade: - At. the opening to-day wheat. went up 
3%{ @1c. on adverse reports~ from the winter-wheat 
fields in this state, but there was little demand 
except to cover ‘‘ shorts,” and when they were filled 
the advance was lost, the bulls not being disposed 
to. buy. A few cargoes have recently been taken 
for shipment, but many think the movement was 
made to influence prices. Corn is moving out 
freely, but the receipts are fair. There are also 
rumors that recent shipments made to interior 
eastern points are arriving there in bad order, and 
this renders buyers more than usually cautious, and 
were it: not for the concern felt in regard to the 
growing crop, a decline would be precipitated. So 
far as the crop outlook is concerned the prospect is 
far better than at this date last year. Your 
readers who will take the trouble to look 
back will ascertain that there were heavy frosts 
in all. the states from Michigan west. On 
May 23 and 24, 1882, two inches of snow fell in 
northern Illinois and Iowa, and ice formed at many 
places. Hence the present situation is by no means 
desperate. ‘The provisions market is destitute of a 
single legitimate feature. There is little demand 
for consumption ; stocks are increasing, and prices 
are controlied exclusively by local manipulations, 
and prices to-day close at the lowest figures of the 
past ten days, mess pork showing a decline of 75C. 
per barrel, lard 25¢., and short sides 50c. per 100 
pounds since the date of my last letter, The posi- 
tion of the market is also being improved -by a 
steady increase in stocks in ‘store. The quality 
of the hogs received is also far better than at 
this date last year. 





THE GERMAN CHICORY TRADE. 
According to the Berlin journal £%o7¢, the follow- 
ing statistics represent the movement of the trade in 
the years 1880 and 1881: 


—Exports.~ —Imports.~ 

1880. 1881, 1880. 1881. 

cwts. cwts, cwts, cwts, 

Green and dried chicory..... 242, 978 206,154 99,390 182,988 
Burnt and ground chicory ... 178,382 164,154 13,938 15,536 


It is stated that out of the 182,988 cwts. of fresh 
and dried chicory imported in .1881, no less than 
163,648 cwts. came from Belgium, and a consider- 
able part of the remainder from Holland, The 
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moyements of imports.and exports represent, it is 
- said, a.total value of about) £275,000 per annum. 
The principal. center of the. growth and manufac- 
ture of chicory in Germany is the district of Magde- 
burg. .The use of chicory.as an. admixture with 
coffee is said to be more general in France, Belgium 
and Austria thanin Germany. Its. use in the last- 
named country is stated to be mainly confined to.the 
lower classes, but the wants of home consumption 
are of sufficient importance to require annually 
about 1,000,000 ewts. of unmanutactured chicory. 

Considerable interest’ has been taken, it would 
seem, in a new application of chicory, which has 
been discoveréd by the researches of Herr Bartels. 
‘On account of the similarity of its composition to 
barley, and on account of the amount of bitter prin- 
ciple it contains, it is said to be applicable to the 
manufacture of a description of beer. Should the 
technical researches in progress confirm this suppo- 
Sition, it is. remarked that the growth of chicory 
would acquire considerably augmented importance 
as.a branch of German agricultural industry. 





PREVENTION OF FIRE FROM ELECTRIC 
LIGHTING.* 

These rules and regulations are drawn up for the 
reduction to a minimum, in the case of electric 
lighting, of those risks of fire which are inherent in 
-every system of artificial illumination, and also for 
the guidance and instruction of those who have, or 
who contemplate having, electric lighting apparatus 
installed on their premises. 

The difficulties that ‘beset the electrical engineer 
are chiefly internal and invisible, and they can only 
be -efiectually guarded against by ‘‘testing’’ or 
probing with electric currents, They depend chiefly 
on leakage, undue resistance in the conductor, and 
bad joints, which lead to waste of energy and the 
dangerous production of heat. These defects can 
only be detected by measuring, by means of special 
apparatus, the currents that are either ordinarily or 
for the purpose of testing passed through the cir- 
cuit. Should wires become ‘perceptibly warmed by 
the ordinary current, it is an indication that they are 
two small for the work they have to do; and that 
they should be replaced by larger wires.. Bare or 
exposed conductors should always be within visual 
inspection and as far out of reach as possible, since 
the accidental falling on to, or to the thoughtless 
placing of other conducting bodies upon ‘such con- 
ductors, would lead to “short circuiting,” and the 
consequent sudden generation of heat due to an 
increased current in conductors not adapted to carry 
it with safety. 

The necessity cannot be too strongly urged for 
guarding against the presence of moisture and the 
use of ‘‘earth"’ as part of the circuit. Moisture 
leads to loss of current and to the destruction of the 
conductor by electrolytic corrosion, and the injudi- 
cious ‘use of ‘‘earth”’ as a part of the circuit tends 
to magnify every other source of difficulty and dan 
ger, 

The chief dangers of every new application of 
electricity arise from ignorance and inexperience on 
the part of those who supply and fit up the requisite 
plant. 

The greatest element of safety is therefore the em- 
ployment of skilled and experienced electricians to 
supervise the work. 

I. THE DYNAMO MACHINE. 
The dynamo machine should be fixed in a dty 
place. 

2. It should not be exposed to dust or flyings. 

3. It should be kept perfectly clean and its bear- 
ings well oiled. 

4. The insulation of its coils and conductors 
should be practically perfect. 

5. All conductors in the dynamo room should be 
firmly supported, well insulated, conveniently ar- 
ranged for inspection, and marked or numbered. 


II, THE WIREs. 

6. Every switch or commutator used for turning 
the current on or off should be constructed so that 
when it is moved and left it cannot permit of a per- 
manent arc or of heating. 

7. Every part of the circuit should be so deter- 
mined that the gauge of wire to be used is properly 
proportioned to the currents it will have to carry, 
and all junctions with a smaller conductor should 
be fitted with a suitable safety fuse or protector, so 





* Recommended by the Council of the Society of Telegraph 
Engineers and of Electricians, in accordance with the re- 
port of the committee appointed by them on May 11, 1882, 
to consicer the subject. Members of the committee: Prof. Ww. 
G, Acams, F.R.S., Sir Charles T. Bright, T. Russell Crampton, 
R. E. Crompton, W, Crookes, F.R.S., Warren De La Rue, 
D.C.L., F.RS., Prof. G. C. Foster, F.R.S., Edward Graves, J 
E. Hf. Gordon, Dr. J. Hopkinson, F.R.S., Prof. D. E. Hughes, 
F.R.S., W. H. Preece, F.R.S., ies de Siemens, C, E. Spag- 
noletti, James N. Schoolbred, Augustus Stroh, Sir William 
Thomson, F.R.S., Lieut.-Col. C. E. Webber, R.E. 









~ ; tinuous currents of 200 volts. 

































that no portion of the conductor should ever be 
allowed to attain a temperature exceeding 150° F, 

8. Under ordinary circumstances complete metal- 
lic circuits should be used; the employment of yas 
or. water pipes as conductors for the purpose oj 
completing the circuit should not in any case be 
allowed. 

9. Bare wires passing over the tops of houses 
should never be less than seven {cet clear of any 
part of the roof, and all wires. crossing thorough- 
fares should invariahly be high enough to allow 
fire-escapes to pass under them. 

10, It is most essential that joints should be elec- 
trically and mechanically perfect and united by 
solder. 

The position of wires when underground 
should be clearly indicated, and they should be laid 
down so as to be easily inspected and repaired. 

12. All wires used for indoor purposés should 
be efficiently insulated, either by being covered 
throughout with some insulating medium, or, if 
bare, by resting on insulated supports. 

13. When these wires pass through roofs, floors, 
walls, or partitions, or where they cross or are 
liable to touch metallic masses, like iron girders or. 
pipes, they should be thoroughly protected by suit- 
able ‘additional covering ; and where they are liable 
to abrasion from any cause, or to the depredations 
of rats or mice, they should be efficiently encased in 
some hard material. 

14. Where indoor wires are put out of sight, as 
beneath flooring, they should be thoroughly pro- 
tected from mechanical injury, and their position 
should be indicated. 

N.B.—The value of frequently testing the ap- 
paratus and circuits cannot be too strongly urged. 
The escape of electricity cannot be detected by the 
sense of smell, as can gas, but it can be detected by 
apparatus far more certain and delicate. Leakage 
not only means waste, but in the presence of mois- 
ture it means des‘ruction of the conductor and its 
inculating covering, by electric action. 


If]. Lamps. 
15. Arc lamps should always be guarded by 
proper lanterns to prevent danger from falling in- 
candescent pieces, of carbon, and from ascending 


ready cash required. 


chain is weakened, and must not be relied on. 
refusing to lend at any time to the brokers the Bank 
of England virtually renounces the responsibility 


tion and usage have fixed upon it. Hitherto, 
hn the bank has wished to protect its reserve— 
the cash reserve of the whole country--it has 
made it difficult for the brokers to borrow, 
has charged 5, 6, 7, or more per cent. for 
loans, but has not refused altogether. Now 
it seems to refuse flatly, and we cannot deny that 
the refusal must protect the reserve. The difficulty 
is to estimate to what extent this refusal acts as pro- 
tection. When the chain was complete by which 
the rest of the country could draw money from the 
bank when required, the reserve was seldom allowed 
to fall below £11,000,000, and now it is barely 
410,500,000. Even with an average reserve ot 
4l1,000,coo during the past twenty years, the 
bank rate of discount has been not much 
under 4 per cent. According to modern 
ideas and usage, then, a 3 per cent. bank rate 
is inconsistent with a reserve of only £10,500,- 
000, as at present. It ought, according to these 
ideas and usages, to be over 4 per cent. At the 
opening, however, we showed that the bank rate 
has been continually underbidden, insomuch that 
an average of over 3% per cent. bank rate has cor- 
responded with a market rate of scarcely 3. 
The present market rate for bills is 3 to 3%, 
and in some respects therefore the present effective 
bank rate is nearly equal to what a 4 per cent. nom- 
inal bank rate used to be: Still as long as the 
bank discounts at 3 per cent., it prevents the value of 
money so rising in London as to turn the exchanges. 
Other banks, whatever their theoretical duty, do not 


sparks. Their globes should be protected with wire keep reserves at any magnitudes 9 /If ¢he=Ragk di 
netting. England were rigorously to refuse to lend to their 


emissaries, the bili-brokers, the banks themselves 
would have to keep reserves of cash for the meeting 
of unusual demands. The bank still lends, how- 
ever, under the form of discounting bills, and 
therefore cannot well escape the duty of ful- 
filling its old functions in the maintenance of 
ateserve, It would be absurd to say that the 
bank is not to lend a penny in any form; 
but so long as it keeps its doors open to borrowers 
for the relief of other banks it remains the reserve- 
holder for the whole country. Renounce, as it may, 
the responsibility of keeping a cash reserve for 
other banks, the Bank of England ought not to be 
open to the accusation of lending too cheaply, even 
in the form of discounts, when the cash reserve of 
the whole country requires strengthening, and is 
too small to meet miscellaneous foreign demands, 
which experience shows can arise in a very incon- 
venient manner under such circumstances. 


16, The lanterns, and all.parts which are to be 
handled, should be insulated from the circuit. 


IV. DANGER TO PERSON. 

17. Where bare wire out of doors rests on insulai- 
ing supports, it should be coated with insulating ma- 
terial, such as india-rubber tape or tube, for at least 
two feet on each siae of the support. 

18. To secure persons from danger inside build- 
ings, it is essential so to arrange and protect the 
conductors and fittings that no one can be exposed 
to the shocks of alternating currents of a mean 
electromotive force exceeding 100 volts, or to coh- 


1g. If the difference of potential within any house 
exceeds 200 volts, the house should be provided 
with a “switch,” so arranged that the supply of 
electricity can be at once cut oft. 





WHEAT CULTIVATION IN THE SOUTH 
PACIFIC, 

The Manchester Guardian says: The progress | 
accomplished by each of our Australasian colonies 
in the cultivation of wheat during the len years 
1871-81 is shown in the following table compiled 





CONDITION OF LIVE STOCK IN THE 
WEST. 
Elaborate reports to the Chicago Dyoziers’ Fournal 
from the cattle ranges of Colorado, Kansas, T exas, 











f ficial Nebraska, Idaho, Wyoming, Indian Territory, 
rom official returns : Montana and Nevada show that in the whole the 
Acreage under wheat, Production, 
Colonies. 1871. 1281. 1871. 183r. live stock business is in a very thrifty condition. 
Acres. Acres. Bushels.. Bushels, | « “ : r 
New South Wales.. 154031 221,688 2,229,642 3,405,966 The percentage of loss in all states and territories, 
Victoriai.. «ve... 334,609 926,729 4,502,795 714377 | during the winter, ranges from I to 20 per cent., or 
South Australia ... 692,508 1,768, JO 3,967,079 8,087, 933 
Western Australia. 32,275 21,951 3551000 153, 651 a general average of 334 per cent. The greatest 
asmanial onan 332 51, $47,964 
New Zealand ae ae 2, alpen aor, boo loss was reported by Idaho, Indian Territory, and 
Queensland ........ 3,024 4708 eee 39,612 | Kansas. ‘Lhe latter is the only state that reports an 
Totals. . Merc. 1,356,861 3,361,529 14,348,681 29,675,899 | increase in shipments of beeves this season ; but the 


The largest increase 
during the ten years is 


in aereage and production 
shown in tne case of New 
Zealand. In Western Australia there is an actual 
decrease. The total acreagc exceeds that devoted 
to wheat in the United Kingdom, and considering 
that during the earlier years succeeding the gold 
discoveries Australia did not produce enough wheat 
for her own consumption the subsequent progress 
appears satisfactory. The average yield per acre, 
viz., eight and one-quarter bushels, is exceedingly 
small, twenty-eight bushels per acre being the 
standard of a fairly good year in this country. 


general average is reported the same as in 1882. 





RAILWAY DISCRIMINATION IN GEORGIA. 

The Atlanta Constitution, speaking in reference to 
the alleged unjust discrimination by Georgia rail- 
roads against the city of Atlanta, tells of an organi- 
zation of merchants in that city to make common 
cause against them, and so secure the recognition 
which they demand from those who are engaged in 
transporting produce and goods to and from that 
city... It appears that a few houses have declined to 
go into the organization for common defense against 
the railways. These are exhorted to do difierently. 
The journal named says: ‘ The discrimination has 
as yet aftected only a few branches of business. If 
not corrected, however, it will very soon bear 
equally on all. The railroads have the most per- 
fect organization. The merchants have none, If 
one railroad should decline to go into the ‘ pool’ 
the rest would be weakened. So every merchant 





THE BANK OF ENGLAND AND THE 
LONDON LOAN MARKET. 

The following is from the London Daily News : 
For years past the Bank of Iengland has bee 
charged with the custody of reserves, Other met 
have no more thought of keeping large sums unem- 
ployed than private persons have thought proper to 


carry large bags of gold in their pockets. In case 
of a demand the’private person goes to his banker, 
that banker calls in outstanding loans from the bill- 
broker, the bill-broker in turn takes bills or securi- 
ties to the Bank of England, and borrows the 
Ultimately, an unusual or 
extra demand for money comes upon the Bank of 
England, which has transmitted the cash demanded 
through the links of the chain described.. Obvi- 
ously, however, if'one of the links fails the whole 
By 


of cash-keeping for the whole country which tradi- 











































































who declines to stand by his brother merchants 
the struggle that is threatened weakens their co 
mon cause.” This sounds strange.. The 
have been using exultant language over the 1 
fusal of the northern, east and west trunk lines to 
make a reclassification of freight’ on domestics and 
other cotton cloths to western points, alleging the ‘ 
the shoe pinches the foot of the New England 
manufacturer solely because the new cotton fabric 
mills at the south are making like’ goods cheaper, 
and successfully competing in the west and the 
northwest with the older eastern concerns. Now, it 
appears that the southern merchants in a similar i 
stance are controlled by an unjust discrimination 
the part of railways. This little incident vividly 
recalls the moral of the story concerning whose ox 
it was that was gored, 


Sou 





PRINCE BISM4ARCK AND INSURANCE 
PROFITS. 

The Pall-Mall Gazette has the following : 

‘* Capital is so ill-treated in various foreign co n 
tries that we cannot be surprised. to’ hear England 
described as the home of capitalists. “In Prussia a 
case in point has just come up. Prince Bismarck 
whose idea of government is that commerce should 
be in the hands of a military statesman of autocratic 
tendencies, is reported to be suddenly scandalized 
at the high profits of fire insurance _companies 
that country. He does not propose to let this 
rect itself by the wholesome competition whi h 
high dividends always bring into a free field, bu is 
reported to have a scheme for virtually confiscating 
some of the profits of fire insurance companies.. The 
prince thinks the business ought not to be in the 
hands of private shareholders lest they ‘should 
charge excessive premiums, It is true the under- 
taking of fire insurance by the state would place in. : 
creased political power in the hands of officials. 
Pressure could doubtless be put upon individuals at 
voting times by the additional machinery so. sup- 
plied, and nice berths could be found for decayed 0 ‘offi 
cers or others likely to givea return for state patre 
age. All the same, Prince Bismarck will, 
wealth and the wealthy forsake the Fatherland if 
he cannot keep his fatherly hands off the one and 
the other. 








TRADE EMBARRASSMENTS 





There were 155 failures in the United States reported to 
BRADSTREET'S during the past week, 11 less than the preceding 
weck, 31 more than the corresponding week of 1882, and 58 more 
than the same week of 1881. Compared with the previous week | 
the middle states had 39, an increase of 8; New Eny ‘land states 
35, an increase of 7 ; southern states 19, a Cecrease of 15 7 west- 
ern states 46, a decrease of 9; Pacific states and-territories 16, 
a decrease of 2; Canada are the Provinces 24, an increase of 
3. The important failures were Jesse Oakley & Co., soap 
manufacturers; Thaddeus Davids. & Co,, ink manufacturers ; 
E.G Rideout & Co., novelties, and White & Runk, wholesale 
clothing, New York city ; F. E. Womrath, furs, Philadelphia. 
In the principal trades they were as follows: Grocers 26; gen- 
eral traders.15; shoes 13; liquors 10; clothing 94 ery goods 9; 
manufacturers 9; drugs 7; bakers and confeetioners 5; hi els 
and restaurants 5; tobacco and cigars 4; hardware 4; fan 
ek 3; jewelry 3; furniture 3; crockery 3; millers a butchers 

; lumber2; millinery 2; hats 1. 





CALIFORNIA. 
ANAHEIM.—G. D, Grannaway, grocer, has filed a petition 
in insolvency. 
OAKLAND. -E. ©. Fitzpatrick, harness, has failed, 
OAKLAND.—Pearson & Laymance, dry goods, have failed 
and been attached 
SAN FRANCISCO.—F, W. Borgrand, shoes, ee ean 
SAN FRANCISCO.—Jonas Cosnar, cigar manufacturer ha 
filed a petiti. n in insolvercy, 
SAN FRANCISCO.—k, H. Daly, printer, has failed. oe 
SAN FRANCISCO.—D, A Healey, shoes, has applied for 
relief in insolvency, 

SAN FRANCISCO,—H. C. Ruhl, importer, has gone into in 
solvency. 
SAN JOSE.—S. A. Rosa, shoes, has’sold out. 3 os 
_ SAN PABLO.—W. B. Eastin & Co., general store, have 

failed. 
SANTA ANA. —J. Cohn, general store, has applic for relief 
in insolvency. rr 
SANTA CRUZ.—W. EB. Lyman, shoes, has couipiomisetl 
COLORADO. - - a 
COLORADO CITY.—Stockbridge & Elwell oremern ioe 
been closed on mortgage ee 
COTOPAXI.—E S. Hart, general store, gave a bill of sale ¢ 
stock and. mortgage on all realty to D. G. Peabody, and as- 
signed bdok accounts to.M, Balline. rae ‘ 
GUNNISON.—Howbert & Peery, shoes, gave a bill abe 
Asa Blood, and were attached for $1,470. The stock 
ventoried at $7,309, and Mr. Blood held a chattel mort 
against it for $4,725. The firm also sold out their branch at 
Crested Butte to James McGee. oe 


GUNNISON.—E. S. Lockett, hotel, has been closed on a 
chattel mortgage. 


CONNECTICUT: ‘ 
THOMASTON,—F H. Platt, stoves, has assigned. 


DAKOTA.- . <i sodkk 
GRAND FORKS.—Burdick Brothers, grocers, are endeavor-. 
ing to compromise at 50 cents. 
DELAWARE. gt aie 
WILMINGTON,—Emlen Hewes, commission lum| 


failed and is reported to have left town. He has failed several — 
times. 


— So 







































"GEORGIA. 


ATLANTA.—C. G. i merchant tailor, has compromised 





















































¥ TLANTA —Smith & Fokniad} produce, has assigned. 

ORT. G. ES.—J. D. Dudley, confectionery and restaur- 
nt, is offerig to settle with some creditors at 50 cents. These 
reditors hold judgment, and decline to.settle except in full. 
“MACON.+Henig:& Sherwood;-grocers,-have assigned. 

R OME. T..J..Dabrey & Cos. drugs, who-recently-sald out, 
sffer to compromise at §0 cents. 

\NNAH.—J. O. De Costro, cigars, has assigned, 
“HILL —Henry S. Hatch, general store, has failed. 


Li iabi ities about $x 1509; nominal assets, $502 


calla ILLINOIS, 
CHICAGO. —The Hammell & Bonrell Proprietary Company, 


‘so aD, has been closed by the sheriff.» 
: O.—Richard Lawless, shoes, has been closed by the 


CAGO. —Edward Lovejoy, pictures, has Brel oncil to R. 

ins. Liabilities'$9,500; assets $4,500. 

HICAGO.—H. F. Smith, tailor, has teen closed by the 

sherifi. - Se 

a CHICAGO.—James F. Snow, dry goocs, has confessed judg- 

ment for 8820 and been — by the sheriff « 

_ KENSINGTON. —A. G. Crane, dru_s, has been closed by 

he sheriff. 

ROCK GROVE. -—G. A. Emerich & Co., clothing, have been 

t = hamlaaga out. 

BESS + INDIANA. 

" BVANSVILLE. —J. P. Elliott, queensware, sold out to C. K. 

ment, presicent of the Merchants’,National Bank, who will 

off the stock,» and, after satisfying his claim, will pay the 
ecitors prorata. Mr. Bement thinks the business will 
nts, and nearly all the creditors have agreed to settle 

a figure. Liabilities about $2,000. 

EVANSVILLE.—Attachments for $5,000 have been taken 

out against t! the Oh o Valley Transportation Company, and one 

of the steamboats. was attached. The. crew. also. libelec the 
vessels for wages aggregating $3,000. The company, it is said 
has been financially embarrassed for some time past, as the ex- 

_penses exceecec the receipts. 

INDIANAPOLIS —vV, M. Backus & Co., carriages, exe- 
cuted a chattel mortgage to the First National Bank to secure 
them and others for $12,000; “This covers-all personal property, 
estimated worth about $15,000. The other indebtedness is saié 
to be about $8,coo, unsecured. The failure is due to poor busi- 
ness and ur Jertaking too much for their capital. 

INDIAN .POLIS.—W. W. Miles, grocer, has sold out and 

failed. 

nah IOWA. 

ATLANTIC.—Cushing Brothers & Moncrief, grocers, have 
been attached’ or:$7,cov, ane there are mortgages on stock 
aggregating over $15,000. 

DES MOINES.—B. W. Morrison, gees assigned on the 

— agth inst. “Liabil.ties reported at $19,000. 

EAST NODAWAY.—O. N. Brown, Serpnters has failed. 

; GRAVITY.—Gould Brothers, harness, have failed. 
JEFFERSON.—J. N. Ash & Co., clothing, have failed. 
LAMONIA.—C. A. Wickes, grocer, has assigned. 
MASONVILLE.-— Latimer Brothers, general store, have as- 

signed to. A. K, Sullivan. _ Assets $4,000. 

| BENARA, dames, Fitzgerald, Festausant, has failed. 

i; ee & 

i KANSAS. 

_—- TOPEKA.—Execution has been issued against Wilbur L. 

‘Lrumbull, picture frames, on a jucgment for $709. 
WAVERLY, —j.W. Bixler & Co., confectioners, have failed 

f 


iy forced to sell out. 
WYAND. YTTE.—F. H. Pope, grocer, has been attached and 


sold out. oe 
an KENTUCKY. 
LOUISVILLE.—F. C. Gray, groceries and restaurant, has 
a attached for $1,109. 
ial —M. F, Offutt, drags, has assigned to M. H. 
ae 
NEWPORT. —Adam Petterman, clothing, has assigned to F. 


| Kellinger. He was unable to obtain further credit on bank 
» * Se » ' 


accommocations. ' 
| LOUISIANA. 
aS DOWNSVILLE.— Etheridge & McKenzie, general store, are 
reported to have failed. 
é MAINE. 
} ~ BOOTHBY.—W. C. Soe livery, has been attached for 
t $2,700. 
| BOOTHBY.—D. W: Hiccedon, grocer, has been attached for 
82,000. 
I CAMDEN.—J. H. Parker, baker, has failed. Liabilities 
_ $2,6c0; assets Oco. 
| LEWISTON. —D. HH. Holman, crockery, is in insolvency. 
f OAKLAND.—Sanlord J, Baker, blacksmith, has been at- 
' tached. 
































WASHINGTON.—C._ K. Flanders, general store, offers 40 
‘cents. Liabilities $3,250; assets $1,200. 
WATERVILLE.—L, J. Cote, drugs, is reported to have 
settled and resumed. 
WATERVILLE.—Luce & miles aNas, have been attached 


and business suspended. 


MARYLAND. 
_ BALTIMORE.—Peter C. Lynch, saloon, has filed a petition 
jn insolvency. Liabilities $3,595; Nominal assets $1,500. 
~ BALTIMORE.— —George W. Sheive & Co., wholesale paints 
Bxed oils, have assigned. Liabilities $7,390; actual assets about 
$4,000. r 

, MASSACHUSETTS. 

BOSTON.—D. C.‘Calef, grocer, has failed. 

BOSTON.—F-: 0. Cox, table marufacturer, has failed. 
- BOSTON.—Louis Egcenberg, pedcler, has failed and filed a 
_ petition in insolvency. Liabilities, $2,250. 
BOSTON,—The Hathaway Steamship Company has sus- 
_ pended. 
BOSTON.—George F. Kimball, groceries and quote has 
failed and will settle in insolvency. | Liabilities $9,000 
- BOSTON.—J. W. Moore & Sons, grocers, have failed. 
- BOSTON.—W. H. Salterlee, teas, has failed, ané. offers 25 
_ cents. Liabilities $800. 
BOSTON.—The Tremont Boot & Shoe Company has had a 
foreclosed, and the Stock is advertised to be sold by 


"the mortgagee at auction... 
_ BOSTON. —John H, Varrell, liquors, has failed. 


A hereatsocher nie 


DANA —Goodman, Schofield & Co., woken moueycacturers, 
are in insolvency. 

HAVERHILEL.—F, E. Heath, shoe manufacturer, has failed, 

HUDSON.—D. F. Pope, livery, who recently co  Sae » at 
20 cents, owed about $15,000 ; assets $5,000. 

LOWELL,—B. E.-Hale, flour and grain, is reporiec to have 
failed, 

“NATICK,.—Robert Best & Son, shoe manufacturers, are 
reported embarrassec. 
NEW: BEDFORD.—O. E£. Gifford, pianos, is in insolvency. 

NEW BEDFORD.—T. G. Wing, spices, offers 40 cents. 
Liabilities $7,300 ; assets $4,000 


offering to compromise at so.cents, 
assets $16,174 ; actual assets $11,000. 


ported offering 20 cents. 
had a mortgage foreclosed. 


a stay of insolvency proceedings. 
ors have agreed to accept 25 cents. 


has suspendec payment on $360,000 of notes held under pro:est 
by eight banks in Boston, several in Taunton and. one in 
Plymonth. These notes were incorsed by the late treasu er, 
S. D.-Crocker, who died about two months ago, and there was 
no one to see to their payment, the company's quick resources 
being inadequate, although it is said it has more than enough 
assets to pay all the cebts. 
current payments are made for supplies. 

tached for $8,cco. 

have failed. Liabilities reported at about $2,000. 
paper manufacturer, are $3,975 ; assets light. 


failed 
has been attached, and has given a bill of sale of all property 
to N. Taft. 

taken on a chattel mortgage 

Hart. 


Liabilities $5,700 ; nominal assets $6,500. 


* MINNEAPOLIS. — Paul C. Herbst, 
assigned to Robert Jamison. 


embarrassed, and the doors were close¢ on the 24th inst. 
branch at Breckenridge was also closed. 


assigned. 


attached. 
been closed on attachment. 


have assigned. 


attachec. 


left town. 


solvency. 


cently sold out, has been attached. 
Greenfielc, which was recently burnt out. 
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a large amount of the private funds of Mr. Thaddeus Davids. 
Of the notes issued it is thought that $76,000 were merely for 
accommodation of others, for which he received no considera- 
tion. The firm claim to have ample assets to pay all legitimate 
Gebts. The business was established in 1824, and was always 
regarded as being prosperous. 

NEW YORK CITY.—The schedules of George W. Griffin & 
Co., shipping merchants, show liabilities $92,983 ; nominal as- 
sets $78,052. 

NEW YORK CITY.—The schedules of Henrietta Guggen- 
heimer, laces, show liabilities $2,223; nominah assets 1,524; 
actual assets $1,315. 

NEW YORK CITY.—The Menhaden Company, fertilizers, 
has been placed in the hands of a receiver, E. H. owe. on the 
application of P. Munson and others. 

NEW YORK CITY.—Jesse Oakley & Co,, manufacturers of 
soap and perfumery, assigned on the roth inst. to William H. 
Ames and Herman W. Vanderpoel, giving preferences aggre- 
gating $222 902 for confidential'debts and wages. The principal 
preferences were for notes drawn to'the order of Aaron J. Van- 
derpoel $25,000; Vancerpoel, Green. & Cuming $5,310; notes 
discounted by the Quassaic National Bank $10,020; notes dis- 
countea by the American Exchange National Bank $31,5co; 
notes discounted by the Importers’ and Traders’ National Bank 
$10,coo; A. J, Vanderpoel $5,cco; estate of Samuel Oakley 
$22,559; Mrs. S. W. Va:derpoel $6,100; estate of Eli Benedict 
$38,954; estate of J. Vancerpoel $23,886; Isaac F. Oakley 
$45,000. Mr. John A. Oakley'said the failure was the result of 
Going too much business for their capital, excessive competi- 
tion, decrease in prcfits, large expenses, poor “collections, dull 
trade, ane the gradual absorption of capital, which had obliged 
them to rely on loans, discounts and indorsements of friends 
The liabilities are about $325,000, and the nominal assets are 
nearly as large, consisting of the factory, etc., at Newburgh, 
$50,000, and the balance in siock and accounts. The business 
was established neatly forty years ago by Jesse Oakley at 
Newburgh, anc was furmerly regarded as very successful. 

NEW YORK CITY.—Solomon Orgler, cigar manufacturer, 
assigned on the igth inst. to Wilham H. Mager, giving prefer- 
ences for $11,408, of which the largest were to Isaac Bernstein 
$8,500 ; E Spingarn & Co $1,158. Mr. Orgler failed in Febru- 
ary, 1878, and compromised at 40 cents in notes extending over 
eighteen months. 

NEW YORK CITY.—George E. Powell, cigar manufacturer, 
assigned on the 226 inst. to James W. Jonas, giving prefe-ences 
for over $5,coo. He previously-confessed judgment for $1,435 to 
J. Powell for money loaned. 

NEW YORK CITY,—Richaréson, McKinney & Co., oil and 
mining brokers, suspended on the 22¢ inst., and 70,000 barrels ot 
oil were sold under the rules for their account. 

NEW YORE CITY —E: G. Rideout & Co., novelties, as- 
signec on the 24th inst. to E. Duncan Sniffen, giving preferences 
for $29,852, as folows: E. Duncan Sniffen $16,779; John F. 
Phillips’ & Co. $2,350; William H. Parsoris & Co., $3,104; Julia 
A. Piummer $1,950; Mary A. Riceout $989; C. H. Stodcard 
$3,1c0; Frank A. Munsey $1,590. The failure is attributed to 
losses in the Caldwell Lithograph Company anc falling off in 
business. About six weeks ago Mr. Riceout sold out his inter- 
est in the Lithograph Company for $7,coo cash, and the bal 
ance—$14,217—to remain on mortgage, Om May 1 he also 
transferred realty for $11,500. 

NEW YORK CLTY:=White & Runk, wholesale clothing, 
assigned on the 24th inst. to Nathan Whitman, giving preter- 
ences for $45,209—to Witliam P. Abencroth. $3,713; J. H. Lan- 
sing $2,000; Lesher, Whitman & Co. $14,086; Yates, Fergusun 
& Co. $25,000. The business‘ was: estabished many years ago 
as Runk & White, who dissolved in Kebruary, 1872, after the 
death of William T. Runk, and the Jatter'’s sun took his place 
in the firm, the stvie being changec a at present: “The ‘lia? 
bilities are reportec at $150,000, and the actual assets, it is, 
thought, will not esceed $85,coo. Depreciation and dull trace 
were among the causes, it is said, of their failure. 

NEW YORK CITY.—Wiley & Wing continue the business 
of Wiley, Wickes & Wing, wholesale fruits, having settlea with 
their creditors. 

NEW YORK CITY.—Wolf & Michei, wholesale millinery 
goods, assigned on the 2rst inst® to Leopold Wallach, giving 
pr ferences on notes to William Marx & Co. $3,030; Strouse & 
Brother, Baltimore, -$4,633 } total $7,653. “hey begun Juiyt, 


Liabilities $17,000 ; assets $11,000. 


NEWBURYPORT.—Sumner & Co., shoe manufacturers, are 
Liabilities $2z,616; nominal, 


NORTH ABINGTON.—J. M.S. Morrison, jeweler, is re- 
SAUGUS.= Stephen Stackpole, ice, has been attached anc 


SPRINGFIELD.—E. D. Chapman, ¢rugs, has petitioned for 
It is said most of the credit- 


TAUNTON.—The Taunton Copper Manufacturing Compa*y 


The business is still running, and 
TURNERS FALLS,—Jacob Yetter, saloon, has been at- 


WAYLAND (Cocchi uate).—J. W. Moore & Co., grocers, 


WEST MEDWAY.—The liabilities of Silas P. Holbreok, 


WESTPORT (Central Village).-—G. E. Tripp, grocer, has 


WILKINSVILLE.—The Sutton Valley Company, woolens, 


MICHIGAN. 
HOWARD CITY.—Frank Ashley, ¢ry goods, had his stock 


LANSING.—Eugene Angell, banker, has assigned to A. N. 
He also had a dry goods store at Mount Pleasant. : 
LOWELL.—Coleman & Thomas, harcware, have assigned. 


MINNESOTA. 


merchant tailor, has 


PERHAM.—Eugene E. Luce, banker, is reported financially 


The 
RICE’S.—J. P. Carpenter, ery goods and groceries, has 


MISSOURI. 
KANSAS CITY.—Elizabeth Borland, dry goods, has been 


REPUBLIC —W. S. McCleery, harc ware, is reported to have 


ST. LOUIS,—Campen, Bierman & Co,, wholesale queensware, 


NEBRASKA. 
OMAHA —J. Dobrackey, shoes, is reported to have left town. 
PAW NEE.—Goodbricge & Skinner, market, have.closed up. 
WATERLOO.—H. P. Patchen & Co., drugs, have been 


WYMORE.—George H Strawn, jeweler, is reported to have 


NEVADA, 


RENO.—J. C. Hagerman, general store, has gone into in- 


NEW HAMPSHIRE. 


BENNINGTON.—W. E. Downes, general store, who re- 


He had a saw mill at 


groceries anc flour and feed, is embariassec. 
owes from $20,000 to $25,000, and is offering to compromise with 
his creditor, at about 50 cents, 


his father-in-law. 
ufacturérs,) ot Germantown, who Were also scld» out: by ‘the 


sheriff. 


manufa.turer of furs, is embarrassec. 
porcec at $125,0co, néarly all of whic. 1s said'to be owing to rel 
atives, Irienus and banks, in the form of borroweé money: 
merchandise liabilities are thought not to be over $10,c00. He 
is representec to have given judgment for $15,000 to a relative, 
and this, 1t is thought, will cover everything. 
mated at $1-,coo to $15,000, and it is supposed he has no other 
va'uable ass_ts. 
cise indebtedness in fu'l in one or two years. 


been protested. 


BROCKTON.—-H. A. Copeland &*Co., phac manufacturers, 


CENTREVILLE.—A. A. & D. Nichols, have failed. 
PETERBORO,—C. E. Jaquith, lumber, has suspended. 
NEW JERSEY. 

LAMBERTVILLE.—P. B. Mackey, grocer, has assigned. 

PATERSON —Carrie Rosenstein, fancy goods, has compro- 
mised at 60 cents, in notes at three, six and nine months. 

PLAINFIELD.—Shepherd, Johnso 1 & GoZown, carpenters, 
have been attached for $700 on notes, and assigned. Liabilities 
about $7,000. It is thought they can pay about 25-certs. 


NEW MEXICO. 
DENNING.—Reidlinger & Dugger, saoon, have been at- 
tached, 
LORDSBURG.—J. H. McCullom & Co., 
reported to have left town 


NEW YORK. 

ALBANY.—Groesbeck & Liney, liquors, assigned on the 21st 
inst. to Morgan Liney. 

BAINBRIDGE.—A. W. Jones, salon, has assigned. 

BAINBRIDGE.—Mrs. A. W. Jones, millinery, has assigned. 

CHENANGO.—Daniel. Lowell, general store, has assigned. 
Assets $10,000. 

COHOES.—George R. Woodin, grocer, has been closed on a 
chattel mortgage. Several creditors have replevied their 
ffoocs. 

DUNDEE.—R. E. Alderman, harness, has failed. 

ILION.—Charles H. Hubbard, furniture, has assigned. 

NEW YORK CITY.—Isicor B. Brooks, jewelry, was’ in the 
hands of the sheriff on confessed judgments for $987. 

NEW YORK CITY —Thadceus Davids & Co., ink manu- 
facturers, assigned on the 23d inst. to James W. Todd, giving 
preferences for $33,792. These are divided into two classes, the 
first includes all the merchancise crecitors of the firm—thirty- 
eight in number—whose claims aggregate $11, 857, and whatever 
debts are due School District No. 1 of New Rochelle ; the seconé 


general store, are 


includes such notes issued in the name of the firm: by tne late: 


George W. Davids, without authority or knowledge of the firm, 
as appear in any shape on the books, the firm wishing to pay 
these if they realized any benefit whatever from them. The 
assignment was mace to protect the legitimate creditors.of the 
firm against claims. which may arise out of the irregularities of 
the late George W. Davids,» As far as the firm has learned, the 
amount of notes issued irregularly by him in the name of the 
firm is over $150,c00 ; besices this they say he misappropriated 












1882, claiming a capital of $10,co00, of which $4,900 was a loan 
by Strouse & Brother, * 
NORWICH.—Eugene Hastpany manufacturer of carriages, 


has assigned. 
OSWEGO.—E. F, Otis, hats and caps, has assigned to E. B. 


vowell. 
NORTH CAROLINA. 
PITTSBORO.—The liabilities of J. B. Harris, general store, 
are about $6,000; nominal assets $7,00c ; preferences $3,000. 
WINTON:—Rogers & Saunders, general. store, nave: as- 


signed. 
OL. 


CINCINNATI.—J. Steinan & Co., wholesale jewelry, assizned 
on the 25ta inst, 

CLEVELAND,.—Davidson & House, planing mill, offer to 
compromise at 4o cents. Liabilities about .g113,002; assets 


$54,000. 
COLUMBUS.—Jores, Ellistt & Co., books, etc., have. as- 


signed to Charles Tappan 

GALION.—C.llins:&:Wensel, grocers, have assignea to O. 
R. Cox. 

GALION.—Matthew Cronenwelt, grocer, 
I, M. Bloomer. 

GALION +E, & F. Nachtoreib, millers, have failed. 

YOUNGSTOWN.—A Delamater, dry gouds, has been closed 
by the sheriff on judgments for $24,000. ' 


OREGON. 
PORTLAND. -—Pressey & Hinkle, general store, have as- 
signed. 


has assigned to 


PENNSYLVANI A. 


BRACEVILLE.—Execution has been issued against Henry 
Brace, general store, for $17,0c0. 

BRADFORD,—The, interest of M. Maloy in the firm of 
Leonard & Maloy, groceries and drugs, has been sold out by the 
sheriff. 

CHESTER.—William Ellis, BSrRess, has pee levied upon by 

‘the sheriff, 

GREENVILLE.—Reinor & Campbell, éry goods, have failed, 
and executions have been issued for over $5,000. 

PHILADELPHIA,—Odin R, Edwarcs, contectionery, etc., 
was sold out by thé sheriff on the 23d inst. 

PHILADELPHIA.—Thomas Ewing, manufacturer of ink 
and mucilage, is-advertised to: be-sold out by the sheriff on the 
28th inst. 











333. 


PHILADELPHIA.—All the right, title, etc., of B. Morgan’ 
Esterin the firm of B.“K.“Ester & “Son,canned Roods, wastid! 
vertised to be sold by the sheriff. - 

PHILADELPHIA.~Adam * bgt nt druggist, has been sold 
out at Constable's sale. 

PHILADELPHIA.—Thomas Garety, psc IE ted carpets, 
has been-solé out ‘by the sheriff!’ ” 

PHILADELPHIA, — Simon Goldstein, 
ladies’ coats, ha's failed. 

PHILADELPHIA.—John W, LeMaistre, white (goods) Has 
obtained anextensiont of four, eight*and twelve months! 
bilitiés*said to bé®45,00c. © The''stockis reportedc worth’ 86: #000 
ard-book accounts about $6,coo: 

PHILADELPHIA.—Samuel Lees, carpet manufacturer, has 
failed. 
entered against him, 

PHILADELPHIA. —Lippincott, McKinnon & Morgan, glass 
cutters ane decorators, were sole out byithé»shériff onothe23d 
inst. 

PHILADELPHIA,—Thomas F. McCaffrey, grocer, has been 
sold out by the sheriff. 

PHILADELPHIA:—Moses & Co., stationers, owe $60,000 ; 
nominal assets $109,v00. 
tair, nearly the full amount of their Claims.” 

PHILADELPHIA.—Philip Nathans, clothing, was sold out 
by the sheriff on thie 22d inst. 
terent parties. 
liabilities. 
granted a feme sule petition, and to have rented a store next 
door to the one occupied»by-her Husband. 

PHILADELPHIA.— 
ported to have faile , with liabilities of about $9,000: 


manufacturer’ of 
Lidbi'ities about $g00; assets smail. ” 


“Lia 


Liabilities *gt,500. “ Judginénts for ‘$825 ‘have’ ‘been 


It is thought the creditors should ob- 


The stock was bought in by Cif- 
It was thought his stock was in excess of his 
Esther Nathans, his wife, is said to have been 


Mrs. Lena Scheurer, clothing, is re- 


PHILADELPHIA.—A. Solomon, lace goods, was advertised 


‘to be sold out by the sherrff. 


PHILADELPHIA.—Dennis Timoney, wholesale and retail 
It is said that he 


PHILADELPHIA. —Harry Walker, commission yarns, was 


sold out by the sheriff under jucgment held by D. . De Wolf, 


He was also of Bassforc & Co., hosiery man- 


PHILADELPHIA —Frederick K. Womrath, importer and 
The liabilities are re~ 


The 


His stock is esti- 
He is said to contemplaté paying his merchan- 


PHILADELPHIA (Germantown).—Bassford & Co., manu- 


facturers of hosiery, have been sold out by the sheriff, _Harry 
Walker, the Co., who was also inthe commission yarn-business, 
became embarrassed last month, and confessed judgment to his 
father-in-law, D. F. De Wolf, for §6,(80, anc’ on the following 
cay Barber, Crawford & Co., obtained verdict against Walker 
for $497. 

be $1,000. 


Walker’s investment in Bassford & Co; was saic to 
Everything was bought in by D. F. De Wolf. 
PHILADELPHIA (Rising Sun).—George W. Parker; butcher, 


is advertised to be sold-out by the sheriff on the 26th inst. 


P, TYSBURGH. = Execution for $8,4co has been “issued 


against T. J. Maloney, scrap iron, 


PLEASANTVILLE.—J. Locke & Sons, millers, have been 


sold out by the sheriff. 


TAMAQUA <The Jabilities of Jeremiah Boas, shoes, are 


about $8,0.0; actual assets $4,000, 


RHODE ISLAND. 
PROVIDENCE.—Robert Heaton, proprietor of the Alpha 


Dye Works, is reported to have left town in debt. 


PROVIDENCE.—B. B. Reynolds, grocer, has assigned to P. 


J. McCarthy. 


SOUTH .CAROLINA. 
COLUMBIA.—S. N. Hendrix, grocer, is reported to have 
TEXAS. 

AUSTIN —Jantes & Son, dry goods and clothing, have 


assigned. 


DUBLIN.—Bishop & ss grocers, are reported to 


have been attached. 


KYLE.—W. D. Keith, hardware, has assigned. 
OWLET.—L. P. Eybrand; general store, is:reported to have 


been attached. 


SENTERFIYPFT.—J. M. Stillwell, saloon, has been attached 


for $3,500. 


WEATHERFORD.—Horm & Smith, saloon, have been at- 
tached for $1,000. 

VERMONT. 

HARTFORD (White River Junction).—Colburn & Cannon, 
shoés; are‘in insolvency, ~ Liabilities ‘about * $2,000 ; nominal * 
assets about $1,000. : 

MORGAN!—Thompson &! Howarc, lumber, who oe 
failed, owe about $50,000 ; assets about $3c,000. 

NORTH BENNINGTON.—N., D. Hitchcock, drugs, 1s re- 
ported to have-left town with $2,000 of ‘debts unpaid. His 
brother has a mortgage of $500 on the stock. 

RUTLAND: —George W. Hilliarc, dry goods, has been at- 


tached. 
WISCONSIN. 


HUDSON.—Rhineberger & Keeley, grocers, have been at- 
tached. : 

WATERTOWN.—Henrry Wollering, 
signed. Liabilities $5,000 

WAUKESHA.—Henry Kent, grocer, has been attached. 


NEW BRUNSWICK. 
ST. ANDREWS,—E. H. Stinson, cry gooks, has assigned. 


PROVINCE OF ONTARIO. 


AULKVILLE.—Ira J: Cramer, general store, has assigned. 

BROCKVILLE.—John Wright, grocer, has ‘failed ‘and left 
town. 

COMBERMERE —William Waddington, general store, has 
assigned. » 

DURHAM,.—George Invin, stationer, has been sold out by 
the sheriff. 

GORE BAY.—McCrae & Tinkis, general store, have assigned, 

GUELPH.—John Pipe, miiler, has been closed by the Sheriff.” 

MOUNT FOREST —William Gibson, furniture, has been 
seized on execution. 


general store, has as- 
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MUIRKIRK.—]. G. Leitch, general store, has assigned. 

OSHAWA.—E, B, Wilcox, blacksmith, has failed and gone 
out of business. 

OWEN SOUND.—Nicholas Hopkins, shoes, has assigned. 

PARIS.—W. G. Powell, publisher, is advertised to be sold out 
by the sheriff, 

PORT HOP®,—Joseph G. King, grain, has obtained an 


TIME DETECTORS. FERTILIZERS, 


Established 1857. 


‘ATCHMAN’S IMPROVED| yyacrey , 
Werrine DETECTOR, oe 


RAILROADS. 






















Lhe Southwest System 


The Swan Guano Island, Carribean Sea ; 





extension, COMPRISING WITH SAFETY-LOCK ATTACHMENT, Chisolm's Island Phosphate Mines, S. C. 
PORT PERRY.—A. Mellis, grocer, is advertised to be sold Se Manufactories at Woods Holl, Mass., and Charleston, S.C. 

out by trustee. MISSOURI PACIFIC “RAILWAY, Patented 1875, ’76, ’77, ’80. Beware of Infringements. SWAN ISLAND GUANO. 
RIDGETOWN.—MeMartin & Tolmie, planing mill, who (Leased and Operated Lines,) Met ‘ ais ae , Chisolm’s Island Hot Air Dried Phosphate Rock. 

were recently burnt out, are offering to compromise at 50 cents, ti This Hee 4 supeited with 12 ayer el pete sta- SOLUBLE PACIFIC GUANO. 

ST. A ea Brothers, painters, are reported to MISSOURI, KANSAS & TEXAS RAILWAY, JN. BThis firm Was established Erase and toe ee Dissolved Bone Phosphate of Lime and Potash. 

have left town, Me, tion with any other patentees w atever. Yield from Islands over 50,000 tons per annum. Capacity for 
TORONTO,—J. F: Gimson, trading as J. F. Gimson & Co., ST. LOUIS, IRON MOUNTAIN & Sena for circular, and mention this paper, to mannfarnate 52,000 tons, on 

spices, has assigned to J, M. Strachan. SOUTHERN RAILWAY, E. IMHAUSER, GLIDDEN 4 CUR TRI Sin 
TORONTO,—Weeks & Sheely, planing mill, are advertised . J Commercial and General Selling Agents, 

lo’ beisaldlous tiv theabasite CENTRAL BRANCH UNION PACIFIC | P. O. Box 2875. 212 BROADWAY, New York, BOSTON, MASS. 





RAILWAY, 
TEXAS & PACIFIC RAILWAY, 
INTERNATIONAL & GREAT NORTHERN 


WINDSOR.—Execution has been issued against Captain A, 
Peters, vessels, but it is said cannot be collected from the prop- 
erty, which is in the name of his wife. 


PROVINCE OF QUEBEC. 





Yt Tas WHANN & CO.,, 


(Established in 186r1,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


BAGS AND BAGGING. 





MONTREAL.~—Biganette & Frere, grocers, have assigned. RAILWAY, WILMINGTON,: DELAWARE. 
MONTREAL.—J. L. Damien, furniture, is reported to have RADLE Vee ORTZACOECO.. Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
left town, and his effects advertised to be sold out by the sheriff, FROM Atlanta, Ga, 


= plein aH te Pores St., NEW ORLEANS. MAN UFACTURERS OF HIGH-GRADE 


FERTILIZERS. 
HART, BRADLEY & CO., 160 Laxe St., Cuicaco. PLOW BRAND SUPERPHOSPHATE! A complete ma- 
3 ays nure for all crops, with ample and carefully adjusted proportions 
BAGS and san wae Sab arg Fertilizers and of Nitrogen ; available Phosphoric Acid and otash ; and DIA- 
: : ‘__ | MOND SOLUBLE BONE, a special preparation yielding @ 
large percentage of available Phosphoric Acid, and giving re- 


MONTREAL.—St, Pierre & Crepeau, dry goods, have as- 
signed. 
ST, PIE.—AlJphonse Bernier, trader, has assigned, 


Flannibal, St. Louis, Cairo, New 


Orleans, Galveston, 














TO 
IV O fe (Gale “asp results. i ely eppeerasper: oe Deer 
: sold upon guaranteed analysis, and packed in Patent Acid-Proo, 
KANSAS CITY OMAHA Sacks, manufactured by us, and used exclusively for our goods, 
s : Se haa on PENS. E. |. Wairon. CHARLES RICHARDSON, F. N. Buck, 


oGLEN.GE, 


A Handsome Illustrated Weekly Journal 
devoted to Science. 











EL PASO, LAREDO. 
JOSEPH GILLOTT'S 


OWNED BY STEEL PENS PROMINENT PITTSBURGH 
THE SCIENCE COMPANY. be s > 
D, C. GILMAN, Pres. ALEX. GRAHAM BELL, Vice-Pres, Through Freights, eorapeen wanes cuReeguoet Ey saa: MANUFA CLURERS: 





Edited by Samuel H. Scudderand N. D.C. Hodges. 
PUBLISHED BY 
MOSES KING, CAMBRIDGE, MAss. 


(=~ Send four three-cent stamps for sample copy. Annual 
subscription, $5.00 in United States and Canada. 


FURNACE BUILDERS. 
GoLp MEDAL, Paris Exposition, 1878, Witherow & Gordon:....:./s26ce. Mfrs, Whitwell F. B. Stoves. 


THRUUGH PULLMAN CARS 


TO ALL POINTS IN 








FIRE BRICK. 
EORGE F. GELBA CH; Woodland Fire Brick Co, (Limited)......... ..++.36 Sixth Street, 


General Machinist & Founder, | ¢.. 4 stacnen eco... “S®: 





























> 
VERY ONE USES MISSOURI, COLORADO,) "2 1) | MGDCTALMACRITISE DOUNGET INT ool ain eee a Lead Glass Chimneys, 
E ARKANSAS, NEW MEXICO, 2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. eon 
pe ‘S. WG M facturer of Special Machinery for all purposes; also : 
P LOUISIANA, NEBRASKA, Sfeaeana: Hand Bisson Brewers'works Mialwclgbenie and. |. Wm; Clark & Coysesccsserssaeeee Hoop Iron, Cotton Ties, &c, 
Tl tl ne apers. TEXAS, ARIZONA, all kinds ee — a specialty. Plans and specitications | Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 
furnished when desired. . oF 
KA NSAS, CALIFORNIA. Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c, 
Ir you want A Day Book mapg, 
IF you wanr A JOURN L MADE, . 
i wits page ; Cee aes H. M. HOXIE, TraFFic MANAGER PR OFESSIONAL. PROMINENT CHICA GO MANU- 
d wE. ADE : . D, A A 
Is cateeANT Bee MADE, GEO. OLDS, GENERAL FREIGHT AGENT, ise, LOUIS. FACTURERS. 
Ir you WANT A CHECK B OK MADE, F. CHANDLER, GENERAL PASSENGER AGENT, 
IF you WANT A Sates Book MADE, Established 1878. 
Ir you WANT PareR FOR CORRESPONDENCE, EASTERN AGENCY: RANE BROS. MFG. GO: 
Ir you wanT Paper For’ Letrer Heaps, R CC. RA YVLDONE, CHICAGO. 
Ir you wanT Paper For Note Heaps, No. 243 BROADWAY, NEW YORK. ° Aadonneg fey MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 


Ir you WANT Paper For Bitt Heaps, 
Ir you wanrt WRITING Paper FOR ANY PURPOSE, 


WROUGHT IRON PIPE 





COLLECTIONS AND SETTLEMENTS THROUGHOUT 











ASK YOUR STATIONER OR PRINTER THE GREAT THE UNITED STATES, STEAM AND Gas FitTINGs, &c. | STEAM Pumps, &c. 
TO USE PAPER MADE BY 
: 16 Shoe and Leather 105 SUMMER STREET, DISTILLERS 
Me Te OSTON : : 
G RAN E B ROF H E RS, North CVN Pacific Po ule ‘Zenpay ees i segs Empire Distilling Co.............. Palm Tree jer — Edge 
ni 7 ne ologne Spirits, 
WESTFIELD, MASS., Henry H. Shufeldt & Co........ Gins after the Holland Process, 
AND TAKE NO OTHER. MILTON A, CANDLER, Ws. S. THOMSON. 
UsED BY ALL STATIONERS. IS NOW OPEN ENGRAVING. f 
UseED By ALL BooksinpDers. ANDLER & THOMSON, Western Bank Note & Engraving Co..... hag ee Hs ca ete 
Usep sy ALL LITHOGRAPHERS. From ST. PA * Ss ° 
Usep py ALL PrinTers. abs esata oi ace eek a gba Ta Attorneys at Law, PERFORATED METALS, 


HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. 


SoL_p By ALL Paper DEALERS, 


It has received HIGHEST AWARD at four Wortp’s 
Fairs, and is recommended by all using it. 


ATLANTA, Ga, | The Robert Aitchison Perforated Metal Co. ..292 & 294 State St. 








ICHAEL GRU, 


















































THE GAP 1S NOW ONLY 240 MILES Attorney and Counsellor at Law, BANKS MAKING COLLECTIONS 
4 and will be closed early in the working season of 1883, 44 COURT STREET, BROOKLYN, N, Y. A SPECTALREY, 
INSURANCE. 
YMAN & JACKSON, eran 
r + : Attorneys and Counsellors, MOND RICAT, eee seeeaee neen Exchange Bank of Canada. 
NSURANCE COMPANY [he»Northern= Pacific’ Railroad ame CHICAGO, 
OF NORTH AMERICA. rang oe 
. CHICAGO | ocsscnseasciiawa ad icago National Bank, 
INCORPORATED 1704. COMMENCED BusINEss, 1792 IS THE DIRECT LINE — NOB LE Mai i ibe CHICAGO .- Traders’ Bank, 
NT # » 
OFFICE, 232 WALNUT STREET, Zo the famous Wheat Fields of Dakota. 1s0 SUPERIOR STREET, : CLEVELAND, OHIO, MASSACHUSETTS. 
PHILADELPHIA, PA, To the beautiful Vellowstone Valley. U7. W. MILLER, BOSTON isa asivats cnsicle ennai Maverick National Bank, 
t . . Attorney at Law, MISSISSIPPI. 
AssETs, Jan, Ist, 1883, o4 n= $8,881,053.06 Lo the wonderful National Park, MADISON STREET, , MEMPHIS, TENN. | JACKSON .......cc0cs sccees Greens’ Bank, 
LIABILITIES, reinsurance included, 2,630,274.45 | Zo the great Montana Cattle Ranges. VICKSBURGY tee Mississippi Valley Bank. 
SURPLUS AS TO PoLicy-HOLDERs, $6,250, 778.61 | Zo the new Gold and Silver Mines. whe EE coon hee eee MISSOURI 
A ee gens + . i y nsellor, ? . 
CAPITAL PAID UP, 3,000,000.00 To the new Grain Belt of Washington, 27g BROADWAY, NEW YORK. KANSAS CITY 7 iccccvatence Bank of Kansas City, ~ 
NET SuRPLUS, - - - - $3,250,778.61 | Zo the Rich Valleys of Oregon. WRELBooeonaee J.J. Burrovens. | on phot rei 
— . aay eee ee Cee PON ie ee ee ee ee eer ere A DISON Mee eteee ee eee ames Baldwin oO. 
This Company issues Marine Certificates of Insurance, paya- Lo the magnificent Puget Sound hegion. URROUGHS & BROTHER AUBUR Niwirwiecrjetsslanesstsses Watson, Cox & Co. 
ble, in case of loss, in London, with BROWN, SHIPLEY & 45) , BUFFALO Bank of Buffal 
ee ies with ae he: los bg ees at other It th h h G E. T Attorneys at Law, Purr rS sR anes eae ; re 2 - oe 
ontinental seaports; an fesinall) JC runs*through ‘thes Growine “Towns pie wee ee ee ee te Be) prey po er ene - le 
principal cities z the United Statés. dol sins ei TED sous t . ee yas P. O. Box 152, NORFOLK, VA. (oie Get eae Bank 
CHARLES PLATT, WILLIAM A. PLAT u ions, Municipal and C i i : 
President. 2d Vice Per, of the New Northwest. ils ste Po et mmr Seiad os Ngee SYRACUSE. 00+. 00--.sseeses Third National Bank, 
T, CHARLTON HENRY, —_GREVILLE E. FRYER, 
Vice-Pres, Serdary.| IT PASSES THROUGH SCENERY OF |, T-R,Bontanp, D, TUCKER BROOKE. | ous ae saat dnexGun a 
t 3 PF 8 APOE Oa NEWARK. Corecess pera e German Nation 
UNSURPASSED BEAUTY, ee the City of Newark, ° 
[YDELITY anv CASUALTY CO. ORLAND & BROOKE, OHIO 
179 BRoADWay, New York. IT IS THE BEST ROUTE Attorneys at Law, CANTONS. SOR aoe G. D. Harter & Bro, 


NORFOLK, Va. CLEVELAND. ...Lamprecht, Hayes & Co, 













CASH ' CAPITAL, 3 Batue-agh jeney cede do decey - $250,000.00 . 
ASSETS In eee eee acc comes ett € : For Settlers Travelers and S ortsmen. CLEVELAND )22.. ccctses ex Henry Wick & Co, 
DEPosiIT WITH NEW YorK INSURANCE DEPAR pie et P HARP & ALLEMAN, 
US. cane ere ee ¥ mataials sine 5 +» 100,000.0 Attorneys and Counsellors, PENNSYLVANIA. 
ELI’ EPARTMENT. PITTSBURGH Giwec.cuvee Fifth National Bank, 
f - ae 5 . 33 SoUTH THIRD STREET, PHILADELPHIA, | FITTSBURGH.............. 1 ational Bank, 
Bonds issued guaranteeing the fidelity ot persons holding Fast Trains and Pullman Curs. e : PITTSBURGH........ «+....Iron City National Bank, 


positions of pecuniary trust and responsibility ; also guardian’s 


bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and SOUTH CAROLINA 








E ENRY S. BUNKER, 





papaya Piers Per undertake gs required by the courts of Attorney at Law, 
this state in civil actions and proceedings, ’ CHARLESTON.............5 Carolina Savings Bank, Geo, W. 
CASUALTY DEPARTMENT, H, HAUPT, General Manager, Room 7, DRUMMOND BLock, TOLEDO, Onto. ~ Williams, President? J. Lamb 
policies issued against accidents causing death or totally dis- ST. PAUL, Minn Johnston, Cashier, 
abling injury, +4 4 r 
Form of application and particulars can be obtained at < F ARSCALLEN & CAHILL, TEXAS, 
the office of the Company G. K. BaRNEs, Gen. Passenger and Ticket Agt., Barristers, Notaries, &c., FORT WORTH...........-. City National Bank, 


Wo. M. Ricuarps, President, JOHN M, CRANE, Sec’y, 


ST, PAUL, Minn, Collections promptly made. HAMILTON, Canapa, | TEXARKANA...............Citizens Bank of Texarkana, 





4 


NEW YORK COMMISSION. 















Lucius Hopkins SMITH. 


‘Avus C, Hopkins. 
Amos T, Dwicurt, Special, 


CHARLES D, MILLER Henry H. WARE. 


GILLIAT SCHROEDER. 


= 
| LJOPKINS, DWIGHT & CO., ARE & SCHROEDER, 
= Cotton and Southern Produce COTTON 


Commission Merchants, 


~ COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. Post BuILpING, 16 & 18 EXCHANGE PLACE, 
a ——_——_ NEW YORK, 


Special attention given to the purchase and sale of future 


contracts. SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL, 





\- 
LEHMAN, ABRAHAM & Co., 


| New Orleans, La. 


| eee MAN BROTHERS, 
ie Cotton Factors 


LEHMAN, DurR & Co, 
Montgomery, Ala, 


eee C. GRAHAM & CO., 
(Successors to R. M. WATERS & CO.,) 


i; AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 

‘ Up-rTowN OFFicE, Nos. 39 & 41 WALKER STREET, 

i NEW YORK. 

Orders executed at the Cotton Exchanges in New York and 
hae! and advances made on Cotton and other produce con- 


to us, or to our correspondents in Liverpool, Messrs. 
B. Neweass & Co. and Messrs, L. ROSENHEIM & SONS. 


Cotton Commission Merchants, 


No. 18 WILLIAM St., NEw YORK. 


Orders for future contracts executed in New York and Liverpool. 


wn Py 





Wm. Monr, H. W. HANEMANN. CLEMENS FISCHER, 





OHR, HANEMANN & CO., 


TIEN’ VOHENTS  &*CO.; e 
‘ 186 GRAVIER ST., 
: NEw ORLEANS, La. 


3 Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


_ Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
4 CORRESPONDENTS : 
Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
“Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


123 PEARL ST., 
NEw YORK. 


| 
| 
| 


Special Attention given to the execution of 












ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 


] 
] 





NEW YORK. NEW ORLEANS. 


12 & A. MEYER & CO., 


Successors to MEYER, WEIS & Co., 





Cotton Factors and Commission 


4 

if OODWARD Merchants, 

, & S te kek; Ls MA NV, Special attention given to the sale and purchase of contracts 
7 for Cotton for future delivery in New York, New Orleans and 





Post BUILDING (rear ot Custom House), NEw York, 
Offer for sale a large stock of COTTON: 
| TEXAS, GULFS and UPLANDS, ALL 
| GRADES, suitable to wants of Ameri- 
| ean spinners. Terms to suit buyers, 
| cash or time. 


Orders for Contracts Executed. 


Liverpool. 








Louis Monjo, Jr. 


VE GED MONTOn ds Beg ee CO, 
Commission Merchants, 





iZ CASH ADVANCES 
fe MADE ON GENERAL MERCHANDISE. No. 92 Pearl Street, New York. 





P. O. Box 2478. 
W. T. TANNAHILL. 





=: TANNAHILL, 


oo 
| DOBERT TANNAHILL & CO. 
BOaLLON 


J. L. MACAULAY. A, J. MACAULAY. 


| / Pe CnGOr, 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 


CoTTON EXCHANGE BUILDING, for future delivery in New York and Liverpool. 





7 Also, to purchases and sales of Coffee at the New York 
+ NEW YORK Coffee Exchange. 

| ao attention given beter aeapeciead and sale of future WANSON, PORTEOUS & CO., 

a Cotton Commission Merchants, 





17 WituiaM Street, New York. 


SWANSON, CAIRNS & CO., FOHN SWANSON &CO., 
LIVERPOOL, ENG. ~ NEW ORLEANS, LA. 





Louis Monjo, Sr. |; 
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CHICAGO COMMISSION. 





VL EVERINGHAM & CoO., 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Telegraphic and other facilities unsurpassed, 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
NEW ‘YORK CORRESPONDENT: 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 








RWIN, ORR & CO; 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








PETROLEUM. 


D. -LUPHER, 


BROKER IN PETROLEUM, 
Office with M, S. NicHots & Co., 
N. E. corNER LA SALLE & MADISON STREETS, 
CHICAGO, ‘ILL. 
Special attention given to carrying United Pipe Line Certifi- 


cates on margins, being able to control large amounts of capital 
at low rate of interest. 





JIC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty, 





H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 883 Broadway, 
NEW YORK CITY. 


Wo. H; Coon. 


Rooms 5 and 6. 





Henry M. Curtis. 
ENRY MM. CURTIS ~&i; €CO., 
BROKERS IN 
PETROLEUM AND ITS. PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





LIVINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 BRoAD Sr., NEw YorK, AND OIL Ciry, Pa. 


Offers to his. patrons every facility for the purchase and sale 
of these securities on margin. 





N, F. HILTon. Jas. A, WauGH, 


EL JILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anv 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





Bye" POOL, 


lg COTTON 


* 
_ COMMISSION MERCHANT, 


‘ 





ST. LOUIS COMMISSION. 





NDREW FLEMING & CO., 
Cotton Buyers, 


No. 303 SourH MAIN STREET, 
ST, LOUIS, Mo, 


> | “116 PEARL STREET, NEW YORK. 













“AWVER, WALLACE & CO., 

No. 47 BROADWAY, NEW YoRK, 
COMMISSION MERCHANTS. 
_ Special attention given to executing 


orders for COTTON for future delivery 
in New York and Liverpool. 


NEW ORLEANS COMMISSION. 


WaRREN EwEN, JR. Joun M, Ewen, 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BroapD STREET, NEw York. 


ROOKE DOSWELL, 


CoTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 





BRELOTZ, CORN & CO.; 


Grain and Provisions, 
No. 47 EXCHANGE PLACE, NEw YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 


MOBILE COMMISSION. 


dD £. HUGER & CO,, 


COTTON 
BUYERS AND BROKERS, 


DOBERT MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
delivery will receive best attention, 





future MoBILE, ALABAMA, 

















V. SELDEN, 


Broker. in Crude Petroleum, 
OMGILI as PAs 
OIL BOUGH®; SOLD AND CARRIED ON MARGINS. 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 











BELTING AND PACKING. 





EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEW YorK. 


Joun H, CHEEVER, Treasurer, 








feo OG; 


COMMISSION DEALERS IN 


Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 


CLEVELAND, OHIO, 
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CHARLESTON] 5» CG: 





SHEPOO: PHOSPHATE 
COMPANY, 


CHARLESTON, S. C. 


ROBERTSON, TAYLOR & Co., Gen. Agents. 


Capacity, 20,000 Tons per annum. 


AMMONIATED FERTILIZERS, 


BONE ASH, 
DISSOLVED BONES, 
ACID PHOSPHATE. 


Large Importers trom the mines in Germany of GENUINE: 


LEOPOLDSHALD KAINIT. 
No adulteration in any goods we manufacture or import. 








Established 1870. 


TONDO: PHOSPHATE 'CO., 
CHARLESTON, S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammoniated), 


ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.’’ 


Keep always on hand for saleGENUINE GERMAN 


KAINIT (Potash Salts), 
Imported direct from Germany, forthe Company, 
A high grade of DRIED BLOOD, GROUND FIsH Scrap, SOUTH 


CAROLINA MARL, COTTON SEED MEAL, 





FRANCIS B, HACKER, Pres. 


] ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Josiau S. BRown, Treas. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. Geo. A. WAGENER. 


F W. WAGENER & CO., 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE. DEALERS, 
AND GUANO MANUFACTURERS, 


CHARLESTON, S. C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western frends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 








BISCHOFF & CoO., 
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MOTES OR THE WEEK. 


For the first time since the fire of April, 
BRADSTREET’S, with this issue, is printed 
The full facilities of 
the mechanical department of the Com- 
The 
Bradstreet Company is therefore again 





a ae eet ee 


on our own presses. 
pany’s business are now restored. 


fully prepared to receive orders for printing 
and bookbinding, as before the fire. 


Some energy was infused into the stock 
market yesterday by the news that the great 
iron strike, which was to have taken place 
on the Ist of June, had been averted. It 
came doubly welcome, because least ex- 
pected. Up to yesterday the week had 
been extraordinarily dull in Wall street, 
scarcely enough business doing to keep 
things alive. Prices had ruled about the 
same, showing only fractional variations, 
except in the case of two or three stocks, 
which were moved by special causes. The 
progress of the negotiations for the settle- 
ment: of the troubles among the western 
roads was kept strangely quiet, and acted 
as a dead weight on the market. Private 


advices yesterday were to the effect that 
an agreement had been reached. The 
spurting up of prices yesterday gave a more 
cheerful look to the market, and some 
hopes were expressed that the rise would 
last. 





The great iron strike will not take place. 
At the eleventh hour the Pittsburgh mill- 
owners sent for the president of the Amal- 
gamated Association and offered to capitu- 
late with certain slight modifications of the 
old scale of wages. Knowing that the 
victory had been won no quarter was shown, 
and the manufacturers signed the old scale 
intact. This was a decided surprise, con- 
sidering the bold front and loud talk about 
preferring to shut down rather than con- 
cede anything. The boot pinched, be- 
cause certain western mills would be likely 
to take the work the Pittsburgh mills would 
have lost through a stoppage. It was, 
therefore, due to a lack of harmony among 
iron mill-owners that the strike was averted; 
for, rather than have some of Pittsburg’s 
trade go west, it was decided to agree to 
wages, to pay which, it has been declared, the 
mills will have to run close toaloss. The iron 
mill employés are to be congratulated on 
the peaceful victory won. They will now 
have work and wages where idleness and a 
share in a moderate strike-fund were the 
prospect. Pittsburgh and other industrial 
cities, also, will be gainers in that general 
trade will not be disturbed through the 
stoppage of their leading industries. The 
signing of the scale practically dispels the 
iron mill labor troubles, with the possible 
exception of those in Cincinnati. The 
latter may require a little more time to 
settle, but even this is not certain. 


Our New Orleans correspondent, in a 
very interesting letter, directs attention to 
the important influence which the comple- 
tion of the Southern Pacific Railroad system 
is likely to exert on the trade of the Crescent 
City. The chief advantages claimed for the 
system are that by reason of its geograph- 
ical position it will be exempt from the 
snow blockades prevalent along the north- 
erly routes, and that by reason of being 
entirely under one management it will be 
enabled to expedite freight without the 
delays experienced on the older transcon- 
tinental systems on account of the several 
separate managements interested in them. 
It is expected that the products of the 
Pacific slope destined for European export 
will go to New Orleans by this route. It 
is thought, in particular, that the facilities 
possessed by New Orleans for the shipment 
of grain will attract a good share of the 
cereal crops of that section. The system 
also opens up to the business enterprise of 
the Crescent City merchants the richest 
and most productive sections of the south 
and southwest, to which New Orleans should 
naturally serve as a supply depot and mar- 
ket for products. Experience of the ad- 
vantages of the new line, it is even said, has 
brought about a diversion to the Southern 
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Pacific of a large portion of eastern con- 
signments to the Pacific slope. 


The recent heavy failures in London 
monetary circles have caused the £conomst 
to devote some attention to the methods of 
doing business on the Stock Exchange 
there. The first failure 
Moseley, who, it will be remembered, was 
a ‘note broker,” and not a member of the 
exchange. His stoppage was said to be 
owing to his losses there, however, and 
caused loss and inconvenience amongst 
members. The next was of Turtons & 
Hadow, well known stock jobbers. One 
partner committed the firm to purchases of 
stock aggregating over $10,000,000, and to 
gambling losses of over $1,250,000. He 
had also made free use of the system of 
obtaining loans from other members on his 
I. O. U. This system of mutual accommo- 
dation between members, and also the 
custom of the banks lending money to the 
Stock Exchange upon deposit of security, 
are variously commented upon pro and con, 
and the Lconomist concludes by saying: 
*‘ Altogether, the questions raised are 
really very difficult to answer satisfactorily. 
Happily, failures like that of Messrs. 
Turtons & Hadow are few indeed, and if 
this one tends to make members more care- 
ful respecting the nature and extent of their 
loans in future it will do some service. But 
in almost any business a man, knowing 
himself to be insolvent, may launch out in 
wild speculation upon the chance of getting 
back his money ; and it is almost an impos- 
sibility to pass regulations that will prevent 
his doing so.” 


was of Lewin 





The position of the Gladstone adminis- 
tration in England is just now regarded on 
many sides as precarious. The defeat on 
the Affirmation bill in particular is 
thought to afford ground for this belief. 
Additional reasons therefor are found in 
the somewhat delicate condition of things 
in the East, and the opposition have even 
derived some comfort from the situation in 
Egypt, the early treatment of which, at 
least, reflected some credit on the ministry. 
The people are beginning to see, according 
to the conservative journals, that the pres- 
ent administration is not the one to be 
charged with the duty of sustaining Eng- 
land’s prestige at a time when difficult 
questions are likely to arise in her outlying 
dependencies. But it may be that much of 
the weakness of the government’s position is 
on the surface only, and it is not improb- 
able that if an appeal were now made to 
the constituencies a substantial Liberal ma- 
jority would be returned. The English 
people are at present very much bent upon 
the settlement of certain domestic ques- 
tions, and they will not very long tolerate a 
state of affairs under which a prolonged 
obstruction of the public business is pos- 
sible. 





The Gladstone government have at least 
endeavored to put the public business in 











train to be done, although it may be that 
their policy points the way to an advance 
which the people are as yet unwilling to 
make. But what has been the conduct of 
the opposition in the last session, and what 
are now the sentiments of its leaders? 
Their efforts have been continually directed 
to embarrass the ministry, and their sym- 
pathy with the policy of obstruction was 
plainly indicated in the Thermopyle speech 
of Sir Stafford Northcote, in which he glori- 
fied Leonidas and his Spartans as obstruc- 
tionists. The people will not be likely to 
intrust the dispatch of the public business 
now waiting attention to men who take this 
view of the parliamentary difficulties which 
have tried so sorely the patience of the 
country. Moreover, the conservatives have 
given no hints of a large and consistent 
policy, unless we except the vague refer- 
ences to the imperial traditions of which the 
late Lord Beaconsfield was the representa- 
tive. The Liberals, at least, have a policy ; 
they are pledged to the consideration and, 
where possible, to the adoption of measures 
of social amelioration. Finally, there is 
now in the Conservative camp no man of 
such commanding talents as to crush out 
rivalry and to render possible that unity in 
the leadership which would be all import- 
ant in a struggle for mastery with the forces 
of Mr. Gladstone. The death of Lord 
Beaconsfield has left the Liberal leader 
without a rival, and it will be found to bea 
task of no little difficulty to seriously impair 
his popularity during the remainder of his 
public career, 


From the annual report of the British 
mint it appears that no new gold coin was 
struck in London last year. The same is 
true of the year before, and yet the supply 
received from the Australian mints was not 
much beyond the average amount received 
in recent years. The relatively small sup- 
ply of new gold coins received from the 
home mint is ascribed chiefly to diminished 
requirements of the internal trade of the 
country. Mr. Fremantle, the deputy 
master, gives some tables of the silver coin 
transactions of the mint which are not with- 
out interest. They show, among other 
things, that during 1882 there was so great 
a scarcity of silver coin that it was not pos- 
sible to take back from the circulation any- 
thing like the usual proportion of wornout 
coin. During last year there was a very 
large demand for new silver coin from.the 
colonies. Not less than £400,375 were 
sent to them in 1882, the average amount 
between 1872 and 1882, inclusive, hav- 
ing been only £177,216 per annum. 
The demand came chiefly from the West 
Indies, and it has continued to be 
unusually large since the beginning of 
the present year. A distinct advance in 
the direction of simplicity and convenience 
has heen made by the adoption of the 
decimal system of notation in transactions 
between the mint and the Bank of England. 
This system has long been in use in the 
branch mints at Sydney and Melbourne. 
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COTTON REPORTING AND THE 
NEXT CROP. 

In giving out our first report regarding 
the acreage, condition and prospects of the 
cotton crop of 1883-84 it has been thought 
well to review briefly the two years’ work 
done by BRADSTREET’S in this direction. 
It was apparent that no would-be authority 
up to that date (January, 1881) had done 
more than give out approximate guesses, 
based on fragmentary and insufficient evi- 
dence. It was an open question, indeed, 
whether the authoritative reporting of the 
progress of the crop, with a fairly approxi- 
mate estimate of the total yield before the 
final marketing, was a possibility. This 
being the situation, it was determined by 
BRADSTREET’S to first get reports so full 
from the important counties of the cotton 
belt that they could be published as veforts, 
instead of suppressing the actual returns and 
in their place giving out guesses with an air 
of mystery. To this end regular monthly 
cotton reports were begun in the spring of 
1881. From month to month the returns 
were summarized just as received, giving 
as much detail as possible, with the view of 
working out a calculation for error. There 
was, of course, known to be much truth in 
the frequent assertion that all reports from 
the south of injury done to growing cot- 
ton crops contained a deal of exaggera- 
tion; and, again, that the tendency of all 
estimates received therefrom was to under- 
state the crop. As intimated, the thing to 
do was to get some sort of a calculation 
for error. If continuous full reports from 
practically all the important counties were 
obtained, and the results impartially given 
out, it was thought that the average of 
error could, at least to an important ex- 
tent, be determined. Communication was 
speedily established with the business men 
of the south living in the immediate cotton- 
growing regions, it being thought that one 
remove from the planter was the place to 
get the most trustworthy information. By 
midsummer BRADSTREET’S reports had be- 
come so full that they were generally 
regarded as fairly complete monthly ex- 
hibits of the condition and prospects of the 
crop. The great injury wrought by the 
long and severe drouth of that year to the 
cotton plant first found adequate expression 
in these columns. The July report for 
1881 showed that for the month the dry 
weather had worked serious harm to the 
plant on the poorer uplands, but that on 
the river bottoms the plant, instead of hav- 
ing received injury, was in a promising con- 
dition. The subsequent reports revealed 
the further progress of the drouth until 
both upland and bottom-land had received 
its blighting effect. The reports were 
given out as received, and so stated, leaving, 
for the time being, the calculation for error 
to be made by cotton factors and others. 
The reports were made up on a basis of 
percentages as compared with condition at 
the corresponding date of the previous year. 
The final report, published on December 3, 
1881, showed, when summarized, a falling 
off in condition from the same period of 
1880 of 28 per cent., which, after allowing 
for increased acreage, indicated a crop of 
5,014,000 bales. At the time this was 
given out the current estimates of the crop 
were 6,000,000 bales and upwards. The 
amount of error in the reports sent by the 
business men of the south remained to be 
determined. The report of December 3, 
1881, was based on 1,134 replies from cor- 
respondents representing 92 per cent. of 
the cotton-growing regions. The crop of 
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-1881-82 was subsequently proved to have 
been 5,456,000 bales, thus revealing an error 
in the reports sent us of 8 percent. In other 
words, the sum of the estimates made by 
the business men in the immediate cotton- 
growing regions was 8 per cent. too low. 
The calculation for error was beginning to 
develop. It should be noted that the re- 
sults of two subsequent inquiries as to the 
amount of the crop of 1881-82 still on plan- 
tations revealed in each case a like error of 
8 per cent., and in each case an under-cal- 
culation. In the spring of 1882 it was 
thought best to forsake the method of re- 
porting by percentages. The monthly re- 
ports had become so full and thorough that 
we undertook to get at the actual condition 
of the plant in each county. The monthly 
reports throughout 1882 told of the progress 
of the crop, and on December 9 we said: 

In considering the conditions under which the 
crop of 1882-83 has progressed to maturity, it 
should be borne in mind that the plant failed to 
secure a generally good start, and in some regions, 
notably in Tennessee, a bad stand resulted. On 
August 5, in summarizing the July report, it was 
not possible to report the general condition of the 
crop as good, owing to the excessive rains which 
had fallen during the month. Instead, the condi- 
tion was regarded as from fair to good. During 
August the rainfall was still more excessive. Dis- 
tinct harm had been done unless the weather for the 
ensuing weeks should prove exceptionally favor- 
able. At the close of September we were able to 
report a distinct improvement, owing to better 
weather. From about the 25th of September until 
well into November the weather throughout the 
entire cotton region was scarcely ever surpassed in 
all the conditions favorable to the maturing of a full 
crop. In writing of the outlook on October 7 we 
said: ‘‘The weather throughout the south is now 
warm, and the chances would seem to be altogether 
in favor of a sufficiently prolonged period of good 
ripening weather.” In the report for October, 
made public on November 4, out of 912 corre- 
spondents, writing from 573 counties, constituting 
95 per cent. of the cotton belt, 683 reported the 
weather for October distinctly good; 181 corre- 
spondents reported the weather for the month fair, 
while only 81 regarded it as unfavorable for the 
maturing of the crop. The November report 
clearly demonstrated that the injury from worms 
had been inconsiderable. Our October report 
(November 4) concluded as follows: ‘‘A good 
cotton crop is now assured, the only room for 
speculation being as to its actual size.’ These 
points are recalled by way of directing attention to 
the fact that the real value of any system of cotton 
reporting depends primarily upon the regularity 
and thoroughness with which the condition of the 
crop is followed from month to month throughout 
the season. 


In getting the report published on De- 
cember 9, from which a calculation was 
made as to the total outturn, correspond- 
ents were asked to give returns of the total 
yield by counties. In response, detailed 
estimates were received from 569 out of the 
642 cotton-growing counties having over 
500 acres each. The returns summarized 
pointed to a yield of 6,488,000 bales, or, in 
round numbers, to a crop of six and a half 
million bales. From present appearances 
the crop of 1882-83 will reach say 7,050,000 
bales, thus revealing that the business 
men of the south were in their 1882 
returns in the neighborhood of 8 per cent. 
out of the way as in 1881. A small crop 
had been underestimated, as is usually the 
case, but it remained to be proved whether 
the apparent rule would hold good in rela- 
tion toa big crop. Until this test could be 
made we would have been unwarranted in 
adding for error in returns. While two 
particulars do not often make a general, it 
is safe to say that in this case two are suffi- 
cient, and that, so far as now appears, the 
business men of the south, in conscientiously 
sending us returns by counties of the 
total yield of a given crop, involuntarily 
underestimate the same 8 percent. This 























telegraph advices to date: 






must be regarded as a most important con- 
clusion. It is not to be thought for a mo- 
ment, as is sometimes asserted, that the 
men of business in the cotton regions as a 
class knowingly misstate facts. From our 
knowledge of them the contrary is true. 
It is believed that when the account comes 
to be more fully made up it will be gen- 
erally acknowledged that by patiently 
pursuing the policy outlined. above 
BRADSTREET’S has made a distinct and 
very important advance in the solution of 
the crop-reporting problem. 

The cotton report to BRADSTREET’S of 
to-day consists of mail returns to May 18 
and telegraphic advices to date. Including 
telegrams, the replies received nurnber 
1,073. These come from 592 counties, 
representing 97 per cent. of the cotton- 
growing regions. Having regard to the 
area reported and the thoroughness of the 
replies, this is the most satisfactory cotton 
report yet received from the correspondents 
of our journal in the south. This is very 
gratifying, as showing that the men of 
business there believe in the sincerity and 
continued usefulness of our work. The 
following table summarizes our mail returns 
to the 18th: 


















































given with our regular commercial news 
matter, show the condition of the weather 
and progress of the crop since May 18 
to be as follows: Thirteen correspondents 
report the condition of the plant as unsat- 
isfactory, owing to the weather being too 
cold and wet or from cold and drouth, 
while fifteen say there has been a decided 
improvement and that prospects are much 
brighter. The crop is still reported from 
ten to twenty days later than last year from 
nearly all sections. Rain is much needed 
in Texas, cotton being already considerably 
injured from lack of it. Louisiana has had 
too much rain, causing the season to be 
from two to three weeks later than last year. 
The weather in Mississippi was too cold 
for cotton up to a day or two ago, but 
is now warm and pleasant with prospects 
favorable. 
Since May 18 the weather in North 
Carolina has been good, but the crop is 
very late, owing to backward spring. 
The later outlook from Georgia is good; 
also from South Carolina. : ; 
Alabama reports improvement 
May 18. 
In the light of both mail and wire advice 
the condition of the crop cannot be re- 
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age increase of 5 per cent., the largest 
increase being in Texas. Our question 
regarding the acreage was as follows, the 
example relating to Chatham county, N.C.: 

BRADSTREET’S estimated the cotton acre- 
age of your county for 1880 at 14,826 acres, 
for 1881 17,790 acres, and for 1882 16,go1 
acres. What, in your best judgment, is 
the cotton acreage of your county this 
year? Answer—1I5,000 acres for Chatham 
county. 

The 1,073 replies to the above question 
indicate a total of 15,984,677 acres in cot- 
ton this year, calculated from the decreased 
acreage of 1882. It is believed that the 
figures given fairly approximate the present 
cotton acreage. Our mail advices to May 
18 show that to that date the season had 
been backward—too cold and wet. This 
was particularly true of Texas, Arkansas, 
Tennessee and Mississippi, and the two 
Carolinas, during March and April. It 
was true, also, of Georgia, Alabama and 
Louisiana, but not to so great an extent. 
The advices by mail as to weather are 
about equally divided between ‘“ good,” 
““fair” and ‘‘bad,” thus showing that on the 
whole the main element—the weather—had 
not been above ‘‘ fair.” Planting and the 
season in general were from fifteen to 
twenty days behind last year, and this is 
borne out by the telegraphic advices to 
date. The condition of the stands on May 
18 was from fair to good. The condition 
of labor is reported from fair to good. We 
will enter next week more fully into this 
matter of the condition of labor: 

The following indicates the tenor of our 



















to the use of commercial fertilizers reveal 
that North Carolina will employ consider- 
ably less fertilizers than last year, while 
South Carolina is reported to use slightly 
more. Georgia is reported as using from five 
to ten per cent. more commercial fertilizers” 
than in 1882. Alabama is also using more. 
It will be remembered that the decrease in 
the use of fertilizers in 1882 compared with 
the previous year was some 20 per cent. It 
is apparent that while their future use will 
naturally increase, the check received last 
year has yet to be fully recovered from. 
The reports generally say that the planters 








Telegrams from thirty cotton towns, 


are greatly increasing the use of homemade 
fertilizers. F 




















PROTECTION BY TRADE-MARRK. 

A Treasury circular relative to the regis- 
tration of trade-marks calls attention to an 
amendment in the Tariff act to section 
2,496 Revised Statutes, which has escaped — 
general observation, and the effect of which 
may be very important upon the importa- 
tions from all countries. The exceptional 
skill of the manufacturers of American 
watches is admitted. American manu- 
facturers long since successfully competed 
with European makers of watches in cer- 
tain grades. The representative of the 
Swiss government at the Centennial Ex- 
hibition made a report to his government 
that there would have to be a very severe 
competition for the market with the Amer- 
ican watchmakers. It is known that one 
effect of the Centennial Exposition was to 
secure the introduction into Switzerland of 
American watch-making machinery, which — 
had been despised before, and that Switzer- 
land is now making a desperate effort to 





















































































evain its American trade. The system of 
interchangeable parts in watches, which is 
rticularly American, has recently been 
into operation in Europe. Mr. Rob- 
ns, treasurer of the American Watch 
mpany, testified before the Tariff Com- 
‘ission that nearly one-third of the product 
his establishment was sold in foreign 
countries; and these watches were sent to 
Great Britain, to all the English colonies, 
South America, to Mexico, to the Cape 
of Good Hope and to the Indies, and that 
in London alone $50,000 worth was sold 
ev month. Foreign manufacturers, in 
order to compete with the Americans, re- 
sorted to disreputable practices; and the 
ittention of our government, some ten 
ears since, was called to the fact that in 
witzerland and in other countries there 
extensive imitation of the works of 
American manufacturers, and that Swiss 
watches were exported to this country bear- 
ing the marks ‘‘ Waltham,” or ‘Elgin 
Watches.” This abuse was brought to the 
attention of Congress by the watch trade, 
d it was corrected by the law, which is as 
follows : 
Section 2496. No watches, watch-cases, watch- 
movements, or parts of watch-movements [or any 
r articles] of foreign manufacture which shall 
copy or simulate the name or trade-mark of any 
domestic manufacturer shall be admitted to entry at 
the custom-house of the United States unless such 
d lomestic manufacturer is the importer of the same. 
nd, in order to aid the officers of the customs in 
enforcing this prohibition, any domestic manufactu- 
rer who has adopted trade-marks may require his 
ame and residence and a description of his trade- 
marks to be recorded in books which shall be kept 
for that purpose in the Department of the Treasury 
under such regulations as the Secretary of the 
Treasury shall prescribe, and may furnish to the 
department fae similes of such trade-marks ; and 
thereupon the Secretary of the Treasury shall cause 
one or more copies of the same to be transmitted to 
each collector or other proper officer of the customs. 
The trade-marks referred to in this sec- 
tion related simply to those of watches, and 
the law was passed entirely in the interests 
the American watch manufacturers. The 
Senate Finance Committee reported an 
an endment to this section, which included 
the words ‘or any other articles” (placed 
above in brackets). This made the legisla- 
tion as to trade-marks general, and it is with 
reference to this amendment that the circu- 
lar has just been issued. The effect of 
making this matter general will, of course, 
be for some time a matter of speculation; 
but the change certainly opens the doors to 
possible fraud, and may result in interna- 
tional complications. Under the direction 
of the Secretary of the Treasury collect- 
ors of customs are to refuse importations 
to all goods the trade-marks of which ap- 
pear to the collectors to be imitations of 
erican trade-marks. The collector and 
the Secretary of the Treasury are by the 
law made the judges. It is entirely within 
the conscience of an unscrupulous trades- 
nan to steal the trade-mark of established 
foreign firms, register it in the Patent 
Office, claim it as his own, and, on the 
prima facie case thus presented, the col- 
lector is required to exclude what may be 
the genuine goods. It is said that trade- 
marks have already been registered at the 
Patent Office as belonging to Americans 
which have been in use in foreign countries 
for half a century. The amendment, un- 
yubtedly, was an ingenious device to still 
her protect American industries. Under 
7 decision of the United States Supreme 
Court declaring the trade-mark law uncon- 
sti tutional it is doubtful whether this pro- 
vision in the new tax law will stand the test 
of the courts. The United States Supreme 
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Court in its decision plainly indicated that 
it was the duty of the treaty-making branch 
of the government to provide for trade- 
marks with different countries, under the 
constitutional provision as to the regulation 
of commerce. Whatever may be the legal 
effect of the new law, if unscrupulous Ameri- 
can manufacturers shall choose to claim as 
their own trade-marks which belong to 
foreign manufactures, very serious compli- 
cations may ensue. It is enough, perhaps, 
for the present to call attention to the 
curious results which the new law may 
make possible. 


FOREIGN TRADE STATISTICS. 

The figures given by the Chief of the 
Bureau of Statistics indicate that for the 
seven months ending April 30 the value of 
the excess of exports of merchandise 
amounted to $124,031,904, while during 
the same period the net imports of specie 
only reached the sum of $7,981,054. 
As will be seen, this statement leaves the 
liquidation of a very large portion of the 
excess still to be accounted for. It has 
been suggested that much of it has been 
liquidated by the sale of railway shares in 
this market for foreign account, and that a 
large amount must be charged to the inter- 
est on American loans negotiated in the 
foreign markets. But be this as it may, 
one thing at least seems to be tolerably 
clear, namely, that there is something 
wanting to the ordinary import and export 
statistics in order to render them complete, 
and that, considered as indications of the 
actual movements of trade, they are very 
likely to mislead unless used with care. 
That this should be so is not, perhaps, 
strange when regard is had to the fact that 
the figures are collected for a special pur- 
pose, not statistical, and that the sources of 
error to which the original collection of 
data is exposed are numerous and difficult 
to avoid. It is plain, too, from the figures 
given above, that a large part of the opera- 
tions of commerce is not brought within the 
range of these statistics. It is important 
that these considerations should be borne 
in mind in view of the very free use made 
of import and export statistics in current 
discussions. The indiscriminate use of 
figures of late ycars has brought statistical 
science somewhat into disrepute, it being 
alleged, not without some show of reason, 
that statistics might be produced and 
arranged to show almost any result. 

It will not be uninteresting, therefore, to 
inquire briefly into the nature of the statis- 
tics referred to with the view of determin- 
ing the proper, weight to be assigned to 
them and the limitations within which their 
employment is likely to yield useful results. 
The original data both as regards quantity 
and value being derived in the one case 
from the declarations of importers, and in 
the other from those of shippers, it will be 
perceived that a considerable margin of 
error is to be allowed for. In the case of 
imports, the collection of correct data is 
attended with more difficulty than in the 
case of exports. The values given to the 
latter are susceptible to a considerable de- 
gree of scrutiny and verification by the 
Bureau of Statistics, but the fraudulent 
undervaluation of imports is not within the 
power of such an agency to prevent, a fact 
which Mr. David A. Wells’ experience as a 
commissioner of the revenue compelled 
him to recognize. The values which enter 
into the statistics are different in any case, 
in some instances widely so, from the values 
realized by merchants. 
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But even supposing them to be free from 
the errors remarked upon above, the mere 
statistics of imports and exports are still 
far from accurately expressing the actual 
business activity of a country. This was 
ably demonstrated by Mr. Robert Giffen, a 
gentleman’ well known to students of statis- 
tical science everywhere, in a paper read 
before the Statistical Society in March last. 
He found, after a careful investigation, that 
the unrecorded exports of the United King- 
dom, in the shape of freights carried and 
other charges on the conveyance of goods, 
apart altogether from interest on invest- 
ments abroad, amounted to about half the 
real amount of the recorded exports of 
British produce; so that, without having 
some view of these unrecorded exports, no 
true idea of English trade was possible. 
Leaving the unrecorded figures out of ac- 
count, he said statisticians would err 
their appreciation of the actual fact of Eng- 
land’s business activity by 30 per cent. or 
more. It is probable that a similar state- 
ment, necessary allowances being made, 
would not be inapplicable to the volume of 
trade of other countries. In fact, as Mr. 
Giffen pointed out, the excess on either 
side, when ascertained, is only one item in 
an international account, and the figures in 
the case of each country are no guide to 
the state of its general account with other 
nations. It will be seen from this that 
much consideration is required in the appli- 
cation of figures which appear very simple, 
and that it is not without difficulty that cor- 
rect views are arrived at on a subject so 
complicated as that of international trade 
relations. 


sewage to the sea at a fair velocity. 
During incoming tide it is retained in large 
storage tanks, which are arched over, and 
flower gardens conceal the subterranean 
caverns of filth. It is true that deposits 
have formed along the bottom of the river, 
and that the dredged material has been 
found to contain some of the heavier 
sewage matter. But this fact appears ina 
different light when it is stated that a cer- 
tain amount of dredging is always necessary 
in the Thames, and that if it is not sewage 
it will be sand or loam, owing to certain 
hydraulic laws governing the flow of every 
As the dredging is necessary, it 
matters little whether the substance taken 
out is clean or dirty. Careful inquiries 
have also failed to reveal any injurious 


river. 


effects on the health of the population 
residing along the Thames resulting from 
in| the discharged sewage. They have shown 
that preconceived ideas had much to do 
with establishing the belief. 

Lastly, in referring to the proposition 
which has often been made and is now 
again seriously suggested, namely, of turn- 
ing the vast quantity of London sewage 
upon the land and extracting its manurial 
elements, it seems that it is asked to spend 
a pound to earn a penny. It is well known 
that only fresh sewage has any value in this 
respect, and that when it is in a state of 
decomposition it benefits the soil but little. 
The proposition to carry it from thirty to 
forty miles away in covered conduits, one 
on each side of the river, and to pump it 
sufficiently high to flow by gravity, not 
only prevents it being fresh, but the neces- 
sary works embody an expense which those 
who urge the scheme can hardly realize. 
The sewage, further, would have to be 
turned upon an area of not less than 20,000 
acres if used for irrigation, and not less 
than 5,000 acres if filtered through sand. 
While the value of this proposed territory— 
which is mostly sand—would undoubtedly 
be increased somewhat, this increase, how- 
ever, as experience has amply shown in 
other cases, would stand in no proportion 
to the expense of getting the sewage upon 
it. Unless it becomes positively objection- 
able to turn the same into the outgoing 
tidal flow of the Thames at its present out- 
fall—and the Metropolitan Board of Works 
thinks that this time is yet very distant— 
it appears to be short-sighted economy to 
recommend at this time the utilization of 
the London sewage. 





THE SEWAGE PROBLEM AT 
LONDON. 

Information occasionally reaches us that, 
notwithstanding the expenditure of about 
$70,000,000 for the construction of sewers 
in London, the system which is now in 
operation is by no means. satisfactory 
or complete. It is asserted that the 
Thames is being seriously polluted, af- 
fecting the health of the inhabitants living 
near the sewage outfalls, which discharge 
192,000,000 gallons daily or 70,000,000,000 
annually. It has likewise been stated that 
the sewage deposits in the river are so ex- 
tensive that the shipping interest is suffer- 
ing. We read also that vast sums are still 
expended for new and large intercepting 





sewers, in addition to the annual cost, 
amounting to nearly $1,000,000, for main- 
taining existing works and pumping the 
sewage. Such statements, when unquali- 
fied, naturally lead the average reader to 
gain a poor opinion of the merits of modern 
sanitary engineering. The case, however, 
is by no means as bad as it is made to 
appear. 

The large sums expended for the sewerage 
of London are not out of proportion to the 
populated area and the topographical diffi- 
culties. The average cost of the sewers 
per lineal foot, including the enormous 
collectors, carrying the sewage ten miles 
below the city, has been $5.68; for Paris it 
has been $9.62; for Berlin $5.80; for 
Vienna $6.10; for Hamburg $6.10, and 
for Frankfort $5.71. 
London has, therefore, cost less, so far, 
than that of any other large European city, 
and millions may still be spent without 
raising the cost beyond a reasonable sum. 

The pollution of the Thames, though 
great, is not as serious as supposed. The 
tidal range being eighteen feet, permits a 
very large quantity of water to carry the 
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CONDITION OF THE PLANTER 
IN MISSISSIPPI. 

A valued correspondent at Columbus, 
Miss., writes us as follows, under date of 
May 26: 

The plain truth is that cotton has not 
been and, under the present system, can- 
not be produced for less than 9 or Io cents 
per. pound, actual cost. Take the average 
price paid to planters, and they do not 
receive more for cotton than the cost of 
production; hence asa class they have’not 
made any money for the last ten years. 
This state of things cannot last; a change 
must be made, and the question is, what 
shall it be? There is only one answer: 
Either produce other things than cotton, 
or produce cotton at less cost. Our plant- 
ers, I am glad to say, have patiently and 
intelligently gone to work to accomplish 
this, some taking the one course indicated, 
some the other. For two years the planters 
owning our black lands have given much 
attention to fine stock of all kinds, and are 


meeting with gratifying results. These 
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prairie lands produce clover, the grasses 
and grain to perfection. In their wild state, 
years ago, the whole country was filled with 
wild horses and cattle, and of course is 
suited to stock-raising. Our lighter lands 
do not produce grain and grasses so well, 
hence stock-raising on these lands is not so 
remunerative, and it is probable that they 
will be devoted to cotton, jute, sorghum, 
fruits, etc. Improved agricultural imple- 
ments are being used extensively this year 
for the first time, and I think where used 
the salvage in labor will greatly reduce cost 
of the crop raised. I was on a cotton 
plantation a few days since, and saw a 
planter, with six men and twelve mules, 
doing the same amount of work that his 
neighbor was doing with twenty-four men 
and twenty-four mules. Of course, this 
will very much reduce the cost of the cot- 
ton cultivated by improved machinery. 
Possibly the use of machinery may work a 
revolution in cotton planting, but the tend- 
ency is to less cotton and more food crops. 
Some planters have quit cotton altogether, 
and almost without exception they are 
prospering. As to the financial condition 
of Mississippi planters, it is not good, but 
it has been improving for two years, not 
because they have been making money, 
but because they have lived harder and 
economized more severely than I imagined 
was possible, and there seems to be a de- 
termined effort on their part to get out of 
debt and stay out. 

Another encouraging feature is that 
northern and western farmers are coming 
among us and buying and settling on our 
lands (they plant no cotton), and even 
Hartford and Boston capital is finding its 
way here. 

While we are still struggling with pov- 
erty, we do so with more spirit and hope 
than formerly, for we feel that we have a 
bright future before us. 

We are passing through a general shak- 
ing-up, social and industrial. I am watch- 
ing with deep interest the developments 
going on around me, and I hope that it will 
not be long before I can give you more 
encouraging reports from my native state. 





THE MASSACHUSETTS LABOR REPORT. 
The fourteenth annual report of the Massachu- 
setts Bureau of Statistics of Labor, for 1883, has 
just been issued, It contains some 4oo pages, in 
four parts, two of which are purely text, while the 
other two are composed almost entirely of tables. 
Part I. is devoted to the question of ‘‘ Employers’ 
Liability for Personal Injuries to Their Employés.”’ 
The investigation of the subject was made pursuant 
to the direction of the legislature, and the part con- 
tains the text of two bills submitted for the consid- 
eration of the law-makers, either one of which 
would throw additional safeguards around the work- 
ingman, for no influence is more potent with indi- 
viduals and corporations than that which comes 
from the contemplation of prospective penalties 
under the law. The whole question of employers’ 
liability can be given in the well known-nutshell. If 
to-day, by the negligence of a switchman, an acci- 
dent occurs on a railway, and a passenger and a 
brakeman each have a leg broken, the passenger 
can, under the law, secure damages, while the brake- 
man, being injured by the carelessness of a fellow 
employé, can have no recourse. The object of both 
the bills presented is to give the brakeman the same 
chance to secure compensation for injuries sustained 
as the passenger possesses, proper reservation being 
made in case the brakeman materially contributed 
to cause the accident by any act of his own. The 
member of the Suffolk county bar who prepared the 
argument is plainly in favor of a change in the 
present law, and argues strongly through nearly 150 
pages in favor of the workingmen who, by the care- 
lessness of fellow-employés, suffer accidents, caus- 
ing injuries and often death. The argument bristles 
with legal citations relating to cases tried in the 
English and American courts since 1837. To judges 
and lawyers the entire part will doubtless be inter- 
esting and instructive, but the general public will 
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not care to go deeper than to consider the general 
principles involved, and which the case of the pas- 
senger and brakeman gives concisely. The same 
general public will undoubtedly make up its mind 
that the brakeman who suffers an injury, not from 
his own negligence of duty, should receive proper 
damages, and in case of his death, the conditions 
being similar, his legal representatives should re- 


ceive suitable compensation for their loss. Happily 


this is a question which legal verbiage cannot befog. 


The grand principle of justice inherent in the ques- 


tion cannot be covered up, and it is doubtless only 


a question of time and legislative argument when 
Massachusetts and other states will have laws which 
will protect the laborers in all industries from the 
carelessness of fellow-employés, and thus lead to the 
adoption of more safeguards by employers, more 
efficient supervision by those in authority, a stricter 
accountability from all employés whose negligence 
may cause disaster and death, and a lessening of 
the hours of toil of many workers whose apparent 
carelessness may be the result of overwork. Any- 
thing that will make it safer for the workman makes 
it safer for the general public, and public sentiment 


will surely demand and sustain a proper law. 


Massachusetts may or may not be the pioneer state 
in passing such a law, but she deserves credit for 
opening the question and supplying such an ex- 


haustive legal consideration of the subject. 


Part II. is devoted to the question of the time em- 
ployed and wages paid in twenty-one of the leading 
manufacturing and mechanical industries in Massa- 
A new departure is made in the form of 
presentation, the individual establishment being 
taken as the unit, and 2,440 establishments are 
thus presented in detail, instead of an average, or 


chusetts. 


averages, drawn from the 2,440 as a whole. 


There are 352,516 persons engaged in the man- 
ufacturing establishments of Massachusetts, of 


which 207,793, or 58 per cent., were employed in 


the 2,440 establishments for which time and wages 


are given. The student of the wage problem will 
in these tables find ample opportunity for study. 


Our space will only allow a brief consideration of 


the general tables which supply consolidations and 
a few general averages. 


The skilled mechanic receives a daily wage run- 
ning from 8oc. to $6 per day. There are but few 
In 14 es- 


establishments paying these extremes. 
tablishments, out of 2,440, the daily wage is $1; in 
95 establishments, $1.50; in 97 instances, 1.75; 
in 567 establishments, $2; in 245, $2.25; in 605, 


$2.50; in 206, $3; in 15, $4; while in the remain- 


der the price varies between the extremes, and 


above or below the figures quoted. The ordinary 
laborer earns as low as 35c. per day and never 


more than $3, and that in one establishment only. 
In 471 establishments the average daily wage is $1; 
in 391, $1.25; in 542, $1.50; in 118, $1.75; in rrs, 
$2; and varying figures in the other cases. In the 
manufacture of carriages and wagons, clothing, 
metals and metallic goods, musical instruments, 


printing and publishing, and stone, the majority of 


the establishments so engaged pay an average day's 
wage of $2.50, or over, to skilled mechanics; in 
building, carriages and wagons, food preparations, 
furniture, musical instruments, and stone, the ma- 
jority of the establishments pay to ordinary labor- 
ers an average day's wage of $1.50, or over. 

Of the 2,440 establishments, 1,960 ran an average 
of ten hours daily; of the 480 varying from ten 
hours, 413 worked less than ten and 67 more than 
ten hours, The daily average for the year, for the 
2,440, was 9.92 hours. 

The question of actual yearly working time is 
figured out minutely. Taking the establishments 
as a whole, the extreme time in months is mani- 
festly twelve, that is, the entire year. These 2,440 
establishments actually ran 11.01 months on full 
time, a little over half a month on less than full 
time, and were less than half a month idle on an 
average. In other words, the actual working time 
(short time being reduced to its equivalent in full 
time) was 11.36 months, or 290.62 days out of a 
possible 307, the Sundays and six legal holidays 
being deducted from 365 to fix the working year. 

Part III. considers profits and earnings, the profit 
part of which is new and untried ground. The 
question of interest and expenses, two unknown 
quantities, have always stood in the way of the con- 
sideration of the profits question. And yet this 
question of profits is the fundamental, vital one of 
the wages question; and just now the wages ques- 
tion is the practical labor question, the bone of 
contention between the defenders of free trade and 
protection. If there is any efficacy in protection it 
will secure the protected manufacturer a profit; if it 
does not, the foreign manufacturer will drive him 
from the market. We have not the space to con- 
sider the individual showings, but must content 
ourselves with generalities. We find that but 29 











































establishments out of the 2,440 failed to make a 
gross profit—that is, failed to secure for their goods 
the cost of materials and labor. The bureau handles 
the question of interest and expenses in an arbitrary 
way, and then reasons reductio ad adsurdum. It 
allows 6 per cent. on capital invested for interest 
and Io per cent. on value of product for expenses, 
and then shows, by some 30,000 arithmetical com- 
putations, the result of which it could not foresee or 
alter, that the results justify the assumption, and 
that the figures assumed cannot be far from the 
truth, as an average. By this bold stroke the bur- 
den of proof is thrown upon those who dispute the 
figures. If they say the estimate for interest and 
expenses is too low, they must produce facts to sus- 
tain their estimates. Where they are certainly too 
high, the resulting apparent loss, in the face of a 
definite gross profit, proves the bureau's position. 
If we take the leading industries and arrange them 


in parallel columns we secure the following picture 


of profit and (apparent) loss: - 


Industries that cam pay 6 per 
cent. interest on capital and 
Io per cent. on value of prod- 
ucts as expenses and yet 
show a met profit : 


Agricultural implements. 
Artisans’ tools. 

Boots and shoes. 

Building. 

Carriages and wagons, 
Clothing. 

Cotton goods. 

Furniture. 

Leather, 

Machines and machinery. 
Metals and metallic goods. 
Paper. 

Printing and publishing. 
Rubber and elastic goods. 
Straw goods. 

Wooden goods. 

Woolen goods. 

Worsted goods. 

And fifty-five others.—[73]. 


per cent. interest on capital 


of product as expenses and 
show a net profit : 


Arms and ammunition, 
Chemical preparations, 
Clocks and watches. 

Food preparations. 

Paints, colors and chemicals. 
Railroad construction. 
Shipbuilding.—[7]. 


The seven industries which show an apparent 


loss on the basis given employ but 11,897 hands out 
of 352,516, or but a trifle over 3 per cent. They 
produce $75,684,514 in value out of $631,135,284, 
or 11 per cent., all but $7,648,759 being food preza- 
rations—that is, flour, meal, beef, pork, canned 
goods, etc. The correctness of the bureau's as- 
sumption as regards interest and expenses is thus 
sustained in two ways: they are not so high but 
that seventy-three industries out of eighty can pay 
them, and still clear a net profit; they are not so 


low that all the industries can pay them—an in- 


dustry conducted on close margin (food prepara- 
tions), as is well known, being the marked example. 
The figures will undoubtedly be assailed, but they 
bear the test so well that they will certainly stand 
until more reliable data, if such can be obtained, 
take their place. This partis a national contribu- 
tion, though founded on one state’s experience. 
The showings by cities and towns are most inter- 
esting. Haverhill and Lynn on boots and shoes 
can pay the 6 and ro per cent., and yet clear a net 
profit, but Marlborough, Natick, Brockton and 
Worcester, though making a gross profit, do this 
business on a smaller margin for interest and ex- 
penses. The difference in the class of goods made 
in these places undoubtedly has an influence. Fall 
River, Lawrence, Holyoke and Lowell all make a 
net profit on cotton goods. Woburn does on 
leather, but Lynn, Salem and Boston work on a 
closer margin. Lowell, Boston and Worcester 
clear a net profit on machines and machinery, but 
Taunton cannot. Taunton also fails to clear a net 
profit on metals and metallic goods, but Attle- 
borough, Cambridge, Boston and Worcester suc- 
ceed in doing so. Springfield makes paper on a 
narrower margin, but Lee, Holyoke and Fitch- 
burg all clear a net profit. In woolen goods, North 
Adams, Pittsfield, Lawrence, Lowell, Dedham, 
Blackstone, Millbury, Uxbridge and Worcester can 
all allow 6 per cent. for interest and ro per cent. for 
expenses (on capital and value of product respec- 
tively), and still show a net profit. The following 
table shows the average yearly net profit per em- 
ployé in some of the chief manufacturing cities and 
towns : 

















Profit per Earnings of 

employee. each employee. 

- $125.00 $301 

| 207.00 318 
Pittsfield... 174.00 323 
Fall River.... 78.00 261 
New Bedford... 72.00 346 
Taunton ..csee et 49.00 40. 
Bfaver hills | o- cvcmcactesasucssdon 34.00 34! 
Marblehead: Cots. sauweceeet 8.68 283 
Lawrences s..0.sc cet thn aeeo sain 120.00 32 
LYON sdasie CEba cya dhacadeceeaee 77.00 368 
SAIS occas va eenisa wea esiaaen 15.00 343 
Montague........ 55.00 302 
Chicopee......... 74.00 289 
Molyokes ivec5 .iadess aut teeee 117.00 309 
Sprin; Held. cs cyeuwecieee wince 40.00 397 
Westfield .. 275.00 411 
Cambridge 9.43 432 
Lowell..... 143.00 2 
Marlboroug: 21.00 416 
altham -62 424 

Woburn 77.00 387 
Quiney:. jose 110.00 412 
Weymouth... +. 54.00 438 
Brockton....... sites Aa Re) 482 
Rockland .ticcs.scaseuceaes ore 26.00 430 
BOSEOH:4:\ casts cienccteleeec 126.00 417 
Chélsen. rayne esc eee 32.00 414 
CUintons sais acaicnGutscaiina ys teen 128,00 320 
Pitchborg nace ceet sec nckeacs asceeaeeeey 155.00 436 
Milford): cc ian apencces tevth esis cotirenten 4.00 5 
Worcéstere.cacsnaceosaces nseotenence + 50,00 414 


Industries that cannot pay 6 


and Io per cent. on value 


























































These places, taken at random, are probably 
fairly representative. Marlborough and Rockland 
do business on a closer margin while Waltham 
barely shows a profit per employe on the basis as 
sumed, 

A most valuable table gives the percentage of 
men, women, children and youth respectively in all 
the industries in the state, and another gives simi. 
lar facts for thirty-two cities and towns. Naturally, 
where the men predominate, the average yearly 
earnings are the highest. 

Comparative tables showing profits for the state 
the city of Boston, and twenty-nine other cities and 
towns, for 1875 and 1880, make evident the fa 
that manufacturers made less money in 1880 than in 
1875, after allowing for the gold premium in the 
latter year. In the state, in 1880 as compared 
with 1875, wages had been cut down 4.35 per cent. 
while the net profit of the manufacturers had 
fallen 7.19 per cent. i 

The profits tables, both by individual establish- 
ments, industries, or cities and towns, require bu 
will repay deep study. They will undoubtedly 
heard from in future tariff debates and wage dis- 
cussions. a 

Part IV. is a paper upon ‘‘ Early Factory Labor 
in New England,” or more properly, Lowell, 
Mass., as it is the only place spoken of, written by 
Mrs. Harriet H. Robinson, the widow of the well- 
known newspaper correspondent ‘‘ Warrington.” 
She was formerly a mill girl at Lowell, and gives a 
graphic account of factory life from 1832 to 1848, 
touching briefly upon the ages of the old-time mill 
girls, their working time, rights and privileges, edu- 
cation, boarding-house life, circulating libraries, 
social and literary opportunities, savings, news- 
papers and magazines, dress, morals and health, 
the strike in 1836, intellectual tendencies, improve- 
ment circles, the Lowell Offering and its contribu- 
tors, the influence of early factory life on the present, 
and some reflections on the present condition of 
factory labor. f 

The entire report forms a valuable and welcome 
addition to labor literature, and will, no doubt, be 
eagerly sought for by social economists, labor re- 
formers, and all interested in the wages question, 





OCCASIONAL NOTES. 


As early as January 20, in the current year, 
BRADSTREET'S prepared a comprehensive report 
on the total production of anthracite and bituminous 
coal of the United States during the calendar year 
1882. This was done by the aid of the official 
reports as to the Pennsylvania output of anthracite, 
careful estimates of the river and railroad bitumi- 
nous product by leading operators and dealers, and — 
the best available reports as to the progress of the 
industry elsewhere. The Rhode Island and Virginia 
anthracite production was given as estimated by 
good judges of the work in those states, and a semi-_ 
official report was obtained with reference to the 
new hard coal mines of Colorado, Corrections of 
the production of bituminous in Illinois, Indiana, 
Ohio and in various southern states were received, 
and the total for twenty-one states and territories, 
other than those named, was thus prepared on the 
same basis of gain as had elsewhere been noted. 
The results of this method, while comparatively 
satisfactory, cannot, of course, be exact for the 
output of the country as a whole. Yet BRAD- 
STREET'S early totals, when compared with those 
published by Mr. F. W. Saward in the Coal-Trade 
Fournal, April 15, based on later returns and- 
probably quite comprehensive reports from certain 
quarters, make a very favorable showing. For 
reasons explained above, neither report can be~ 
absolutely correct as to the total for the country. ; 
BRADSTREET'’S, published January 20, reported a~ 
total production of anthracite and bituminous in 
1882 of 86,259,000 tons, while the Coal-Trade 
Journal, a careful and reliable paper, three months 
later gave the total as 86,862,000 tons. The output 
of Pennsylvania anthracite in 1882, published in 
this journal, was 29,194,000 tons. Mr. J. H. Jones, 
the official accountant at Philadelphia, now gives 
this total as 29,120,076 tons. It was distributed as 
follows : 







To Pennsylvania, New York and New Jersey ‘ 19,957,789 
To New England in... we sadeens ones = 5,004,775 
To Western United States... 2,213,107 
To Southern United States... + 1,168,7: 
To Pacific Coast 49 5 
Lo Canadas macs niet ene cane can sates eee ee eee 616,875 
Lo: foreign Ports. <civ sn'sians nachoman ee aeRO Ene een 49,735 
Total: 55 sma dalcaecay eenlvchieleg sane ceeteanes ee 29,120,076 


One of the most encouraging features in the pres- 
ent bright prospects of Mexico is the increased at- 
tention received by agriculture everywhere through- 
out the country. The Mexican Financier com- 
mends the efforts made by the government of the 
republic to induce a larger development of the 
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roducts of the soil, and remarks that the encour- 
ent given is gradually and surely producing 
he best results. While the railway and the tele- 
raph are gradually opening up means of commu- 
nication, immigration into the country is increas- 
and fields long idle are being brought into rich 
production. Part of the immigration is of a private 
nd spontaneous nature, and part of it is in the 
orm of public colonization, fostered and encour- 
ied by the government. The journal mentioned 
efers to the rapid advance in the production of 
mequen, cotton, tobacco, coffee, sugar, etc., and 
narks that these industries are still in their in- 
y, and that many foreign products are being 
introduced for which the soil is well adapted. The 
production of the country having shown so impor- 
tant an increase, even under the crude and limited 
ystems still largely prevailing there, it is hoped, 
ot unreasonably, that when the advantages of 
ydern industrial science are added to those of 
ation and natural conditions, the growth of the 
untry’s prosperity will be correspondingly 
ter. The Financier exhorts those scanning the 
izon for new and more profitable fields of labor 
fo turn their eyes to Mexico. 


% 


Francisco, the Huntington syndicate began to look 
about for some available gate of entry into New 
Orleans, the objective point of their network of 
railroads. There were but three ways of accom- 
plishing this. First, by purchasing the New Orleans 
Pacific, which had already its line in operation from 
New Orleans to Shreveport; but this being a part 
of the Gould system it was scarcely for sale, and 
would have proved but a poor purchase, as it 
passed through a comparatively unsettled country, 
and afforded a very bad roadbed. The second was 
to parallel the Morgan, Louisiana & Texas road; 
but this would have been very expensive, as the old 
road owned about all the land available for railroad 
building. The last was to purchase the entire 
Morgan interest. This was done, and the Hunt- 
ington syndicate acquired thereby, not only the 
lucrative business of the old Morgan system, but also 
a direct and through route from New Orleans to San 
Francisco. Of whatimmenseimportance this new line 
will prove here is apparent. The vast products of 
California and the Pacific slope destined for Eu- 
ropean export will doubtlessly seek the sea by the 
shortest and cheapest route. The Southern Pacific, 
by reason of its geographical position, will be 
totally exempt from the snow blockades prevalent 
along the more northerly routes ; being entirely 
under one management, it will be able to expedite 
freight without the annoying delays so frequently 
experienced on the older transcontinental systems 
on account of the several separate managements 
interested in them and the lack of close connec- 
tions. The Southern Pacific, it is claimed, will be 
the cheapest, not because of lower freight charges 
over the line (rates being about uniform with the 
Central Pacific), but on account of the means em- 
ployed by the syndicate to insure quick and cheap 
handling of freight at this port. Possessed of large 
and convenient wharves and docks, the Southern 
Pacific is enabled to afford cheap wharfage to the 
heaviest tonnage, and grain and other produce and 
commodities can be loaded direct from the cars, 
which are brought along the ships’ sides. 

Another important element is the opening up to 
New Orleans business enterprise of the richest and 
most productive sections of the south and southwest, 
to which New Orleans, by virtue of its geograph- 
ical position, should serve as a supply depot and a 
market for products. The Louisiana division of 
the main line, together with the Alexandria exten- 
sion, traverse the richest sugar, rice and cotton 
districts of Louisiana. After crossing into Texas 
heavily timbered lands are passed, and the richest 
cotton region of the south is made tributary to 
New Orleans. At Houston meet about twelve dif- 
ferent lines of railway, which extend to all the prin- 
cipal points in the Lone Star State, Arkansas and 
Missouri. They are obliged to forward all their 
New Orleans freight over the Southern Pacific 
route, which is the only connecting link between 
the great Texas system of railways and the south- 
east. Unrivalled facilities for the shipment of grain, 
which have raised New Orleans to the dignity of 
the second grain-exporting port of the Union, will 
doubtless attract a good share of the cereal crop of 
the Pacific slope, and that this is not mere specula- 
tion is shown by recent shipments of fair propor- 
tions which have come over the Sunset route. 
Large quantities of California wine are also being 
brought here, and as New Orleans and its tributary 
region have always been large patrons of our do- 
mestic vintage, increased transportation facilities 
will, of course, give a new impetus to the trade, and 
render it a still more powerful competitor with im- 
ported wines than it has been hitherto. 

But the greatest revolution effected by the new 
line, and one which affects the whole country, is the 
diversion to the Southern Pacific of a large portion 
of eastern consignments to the Pacific slope. In 
fact the success of this route as a channel for 
through freight between the east and California has 
already surpassed all expectations. A prominent 
San Francisco journal says that ‘‘ already about one 
half of the goods shipped from New York to this 
coast comes by way of New Orleans.”’ The great 
advantage claimed for the Southern Pacific is the 
character of the service rendered. By the all-rail 
lines there has always been more or less delay, and 
a merchant could never count on his goods arriving 
on, or in the neighborhood of, any fixed day. Such 
freight, as we have already seen, passes over the 
lines of several independent corporations, and the 
control of the movement of trains is divided, each 
road governing trains on its line alone. In conse- 
quence there has been heretofore, instead of a 
through service, a series of local services. The 
average time for freight between New York and 
San Francisco has been thirty days, with variations 
oftener above than below this figure. As a conse- 
quence there has been no certainty that goods 
would arrive within the average time, 


But the Southern Pacific, controlling the entire 
line of railroads between San Francisco and this 
city, together with the recently purchased line of 
steamships plying between New Orleans and New 
York, is enabled to give fast and reliable service, 
which, as we have seen, has already begun to be 
appreciated by shippers. Freight has already been 
moved from New York to San Francisco via New 
Orleans in fifteen days, and the average is sixteen 
days. It can be moved from New York to this port 
by sea in six or seven days, and from here to San 
Francisco in nine days, and over the whole route the 
Southern Pacific has complete control. The freight 
rate from here to the Pacific is the same as from St. 
Louis, the advantage in rates therefore, of which the 
shippers get the benefit, lics in the steamship line, 
and this advantage is by no means inconsiderable. 
The new Southern Pacific route is of course but yet 
in its infancy, but from such a bright beginning it 
will surely be safe to look for a most prosperous 
career and rapid development. Certainly nothing 
since the completion of the Eads jetties has eclipsed 
in importance this opening of a new route to the 
Pacific. iW. 


ports of the American minister and consul at 
Honolulu nailed that lie. There is no possible 
chance of such evasion of the treaty being at- 
tempted, for the Hawaiian planters, in their own 
interest, would be the first to expose the fraud. 
They have too much at stake to risk it by conniving 
at foreigners cutting into their market by introduc- 
ing smuggled sugar, and the revenue laws of 
Hawaii are so explicit that an attempt of this kind 
could not possibly succeed. 

Having personal knowledge of the high and 
honorable character of the collector of customs at 
San Francisco, I have no hesitation in saying that 
he will rigidly enforce the law, and that if sugars of 
a higher grade than the treaty covers be introduced 
duty will be levied thereon. It is improper, in my 
judgment, for any person to assail the integrity of a 
public official, as Mr. Brown does, without a tittle 
of evidence to warrant the imputation of favoritism 
and fraud. ROBERT J. CREIGHTON. 

New York, May 24. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

The phrase ‘‘ to become due”’ does not apply to 
a debt which has no existence, according to the 
opinion of the Iowa Supreme Court in the case of 
Thomas vs. Gibbons, decided in April. The word 
‘«debt’’ means a subsisting debt; a debt which has 
yet to originate cannot projerly be said to be a debt 
which is to become due. 





The Pall Mall Gazette says that the British ship- 
owners are very earnest in their desire to improve 
e facilities of transit through Egypt. They are of 
opinion that the inadequacy of the existing canal 
for the traffic with which its managers have now to 
pe has been conclusively demonstrated. Delays 
arise from various causes. ‘The curves in the canal 
occasion much inconvenience to the vessels of great 
length, which have now become so common, and 
it is a very difficult operation for two large vessels 
fo pass each other owing to the narrowness of the 

annel. The obstruction it is admitted should not 
be a subject of surprise when it is recollected not 
only how the dimensions of vessels have increased, 
but how the traffic through the canal has developed 
since its opening twelve years ago. But how to ac- 
commodate this traffic and that likely to supervene 
the future is the question to be determined. The 
development of traffic must be expected to continue ; 
transit around the cape is rapidly giving way to 
traffic through the canal, and a great increase of 
traffic is expected from India. The British ship- 
owners do not take kindly to the idea of the present 
Suez Canal Company providing the increased ac- 
commodation demanded, partly because they 
question the feasibility of widening the present 
al, and partly because they dislike the adminis- 
ion of the company, which is much criticised for 
‘red tapeism and circumlocution.’’ Affairs are 
being put in train looking to construction of a sec- 
ond canal, but nothing very definite has transpired 
as yet concerning the project. It is said, however, 
that all the steamship companies doing business 
th the East have harmoniously combined in the 
enterprise with private ship-owning firms of the 
first importance. ; 
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THE HAWAIIAN SUGAR QUESTION. 
To the Editor of BRADSTREET’S. 

Sir—It is to be regretted that the opponents of 
the Hawaiian reciprocity treaty should impute cor- 
rupt practices and motives to the custom house offi- 
cials of San Francisco and to reputable citizens of 
the Pacific coast engaged in the business of sugar 
refiners. This only weakens their case, if they have 
any, which is open to debate. Mr. H. A. Brown, of 
Saxonville, Mass., in a letter to the Secretary of 
State, calling attention to this question, makes 
one sweeping allegation, namely, that the class of 
sugar now imported free from Hawaii under the 
treaty is of a higher grade than the sugar ‘“‘ com- 
monly imported and known in the markets of San 
Francisco and Portland as Sandwich Island sugars” 
prior to 1875. If this were true it would demon- 
strate that the customs officers of San Francisco 
were corruptly derelict in their duty, which Mr. 
Brown also assumes to be the case. But is it true? 
What evidence is there that the law has been sys- 
tematically evaded? None whatever. In his letter, 
which has been published, Mr. Brown admits that 
a moiety of the Hawaiian sugar imported prior to 
the treaty may have been of as high a grade as the 
present imports, but he argues that this fact is im- 
material. Everything, therefore, turns upon ithe 
meaning of the word ‘‘commonly.’’ Does it mean 
one-half, three-quarters, or the whole? If sugar, 
varying in color, were ‘*commonly imported from 
Honolulu prior to 1875, and if a fair proportion of 
it, say one-half, was similar to the bulk of the sugar 
now imported, surely the terms and purposes of the 
treaty have not been violated. This light-colored 
sugar was ‘‘commonly imported prior to 1875,"’ but 
not in such large quantities as in 1882, because the 
treaty stimulated production by leading to the 
investment of American capital in the Hawaiian 
islands. 

Mr. Brown's objection, therefore, on behalf of 
the sugar refining interests opposed to the treaty, 
turns upon quantity; but the'treaty does not restrict 
the quantity of sugar that may be imported, and 
thus his plea in that regard disappears. The fact 
has been investigated at the New York custom 
house and in San Francisco, and it has been satis- 
factorily proven that the sugar now inported from 
Hawaii is just such sugar as was ‘‘commonly im- 
ported from the Sandwich Islands prior to 1875.” 
This should settle the point. If the treaty is to be 
fought, let its principle be attacked. Let it be clearly 
demonstrated that Americans may not invest their 
capital outside their own country, in the production 
of raw sugar for the supply of their own home mar- 
ket, but must leave this source of profit and trade to 
foreigners. This is really what the opposition to 
the treaty with Hawaii means if it means anything. 
Surely, the profits that would accrue to refiners 
would not compensate the country for this absolute 
limitation of commercial enterprise. If this prin- 
ciple be recognized as the settled commercial policy 
of the United States, we should hear no more about 
extending American commerce ; we should become 
wholly dependent upon foreigners for everything 
we consume which is not produced in this country, 
and the stars and stripes would be wholly driven 
from the ocean. This is the logical outcome of pro- 
tection and the selfish and unscrupulous opposition 
to the Hawaiian reciprocity treaty. 

It had been alleged in the earlier stages of the 
opposition to the Hawaiian treaty that foreign sugar 
was imported into Honolulu and exported thence 
to San Francisco as islands’ product, but the re- 


A railroad company which receives passengers 
on a freight train is bound to the same care as 
though they were carried in a regular passenger 
train, according to the opinion of the Supreme 
Court of Indiana in the case of the Lake Erie Com- 
pany vs. Fix, decided on the 18th ult. 





Where a note contained the stipulation, ‘‘all 
whose names are signed to or on this note expressly 
agree to be bound as principal debtor,” one signing 
the note and thus expressly agreeing to be bound 
as principal is estopped for asserting as against the 
obligee that he is a surety. Menaugh vs. Chandler 
et al., decided by the Supreme Court of Indiana on 
May 18. 


The Kentucky Court of Appeals decided on May 
23, in the case of Nall vs. The Farmers’ Bank, that 
although a debt may be paid by the execution of a 
new obligation by different parties, such payment 
will not authorize the application of the statute of 
limitations, but so long as the usury can be traced 
it may be extracted even though a new obligation 
has been executed by different obligors. 





The same court held, in the case of Grogan et al. 
vs. Allen, that the fact that a judgment which was 
made the consideration for a note was erroneous 
was no defense to an action on the note, the judg- 
ment being no more open to question than it would 
be in an action to recover money paid in satisfac- 
tion of it. 








Another point ruled upon by the same court was 
in regard to the consideration necessary to support 
the contract of a surety or a guarantor, and the 
conclusion arrived at was that where the considera- 
tion between the principal and creditor had passed 
and become executed before the contract of the 
surety or guarantor was made, and such contract 
was no part ot the inducement to the creation of 
the individual debt, such consideration was not 
sufficient to support the contract of the surety or 
guarantor. Snowden vs. Leight, decided May 23. 


SPECIAL CORRESPONDENCE. 


THE SOUTHERN PACIFIC RAILROAD 

/ AND NEW ORLEANS. 

_ New Orleans, La., May 28.—About five years ago 
the commerce of this city was in a poor condition, 
ng principally to the loss of interior trade, the 
prime cause of ante-bellum prosperity. The great 
etwork of railways which had gradually extended 
northward was also a cause of depression at first, 
erting trade to other centers. Northern capital- 
ists, however, soon began to appreciate the develop- 
ment which the natural advantages of New Orleans 
vould permit of, and a new era dawned for this 
region which is yet in its infancy. Following the 
building of Eads’ jetties, which gave New Orleans 
a safe and deep channel to the sea, came projected 
railway lines to connect the Crescent City with the 
outer world, and finally companies and syndicates 
ere formed, and charters and rights of way 
tained. Though for some time these projects 
were slow in assuming any definite shape, they 
have at last reached a point which assures a bril- 
liant future to this city. Recently some great pro- 
jects, long contemplated in railroad circles, have 
en consummated by consolidating small interests’ 
inder one management or syndicate. 

The Illinois Central and the Louisville & Nash- 
ville lines give New Orleans easy communication 
vitl the north, east and northwest. The Missis- 
sippi Valley Railroad will soon traverse throughout 
entire length the rich river delta. Texas has 
o been united to the Crescent City by three 
ate routes; but the Southern Pacific system, 
completed, seems destined in the near future to 
become the greatest. Ilaving acquired the control 
f the entire line from Houston, Tex., to San 


The sureties on an official bond furnished by an 
officer elected for one year cannot be held re- 
sponsible for acts of their principal for a year subse- 
quent to that covered by the bond, according to the 
opinion of the Louisiana Supreme Court, in the 
case of Harrison, Receiver, vs. Murdock et al., de- 
cided May at. 


Where a planter consigned to his merchant a lot 
of sugar and molasses, the product of cane ground 
at his mill, but belonging to another party, and the 
merchant sold the cane and applied the proceeds to 
a debt owing by the consignor, the Supreme Court 
of Louisiana held that the true owner might recover 
these proceeds where no new advance had been 
made to the planter-on the faith of the shipment, 
and this, although the merchant might hold a 
pledge on the entire crop of the planter, and though 
the cane from which the sugar and molasses in 
question was made was grown on his plantation by 
one of his tenants. Boney vs. Given et al., decided 
May 21. 





A railroad company, it seems, may by its own 
acts render itself liable as a common carrier beyond 
the extent of its own route. An application of this 
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principle is found in the case of Levy vs, The Louis- 
ville & Nashville Railroad Company, decided by 
the Supreme Cowt of Louisiana on the 2ist ult. 
The plaintiff shipped four carloads of mules from 
St. Louis to New Orleans on the Iron Mountain 
Railroad and its connecting lines, consigned to 
Marx Levy. Defendant received the mules as com- 
mon carriers at Mobile. Being unable to forward 
over its own line, owing to interruption, defendant 
forwarded the mules via Meridian & Jackson, in its 
own name and consigned to itself, received the 
mules in New Orleans, made delivery to the original 
consignee and collected the freight and charges as 
due to itself, and in all respects dealt with the con- 
signee as if it had been the actual carrier. The 
court held that by such conduct the defendant made 
the lines over which the mules were transferred its 
own, and subjected itself to the responsibility of an 
actual carrier for damage suffered by the mules on 
the journey. 


In an action for work and labor done on a rail- 
road the contract relied on provided that the work 
was to be paid for on estimates made by the com 
pany’s engineer, and that in case of a dispute the 
matter should be referred to the engineer, and his 
decision should be final. It appeared that though 
the estimate made by the engineer claimed to be full 
and complete yet he in fact omitted to estimate cer- 
tain specified work done by the contractor. In this 
case, Kistler vs. The I. & St. L. Railroad Company, 
the Supreme Court of Indiana held that the estimate 
of the engineer, if based on a mistake or misappre- 
hension of fact, was not binding on the contractor, 
and added that if the clause referred to in the con- 
tract was to be construed as meaning that a decision 
of the engineer precluded the contractor from re- 
sorting to the court for the settlement of differences 
it was void as against public policy. 





In the case of Sohn vs, Freiberg et al. (a note of 
which appeared in our issue of February 17) it will 
be remembered that the Cincinnati Court of Com- 
mon Pleas decided that a person not a subscriber 
to a mercantile agency could not maintain an action 
against another person on the faith of representa- 
tions made by that person to the agency and taken 
advantage of by the non-subscriber. ‘This decision 
was, on the 22d ult., reversed by the District 
Court, which held that whether a man was held out 
as a partner was not a question of law but of fact. 
The court admitted that there might be acts of 
themselves decisive, but said that where the repre- 
sentation was not of itself public, and might or 
might not have been intended for third persons, the 
inquiry must be into the circumstances. The inten- 
tion of the defendant to limit his statement to the 
subscribers to the agency it was said could not be 
a conclusion of law, since intention was not a mat- 
ter of law. The only question contested by him 
was whether he made the statement alleged, and 
that being found by the court, it would follow that 
it must have been the intention to give the firm 
credit to whoever might hear of it. 





The meaning of the words ‘‘legal representa- 
tives”’ was recently in question before the St. Louis 
Circuit Court, in the case of the Masonic Mutual 
Benefit Society vs. Lewis, administrator of Dickey, 
the heirs of the latter being interpleaders. In the 
certificate of membership in the society held by 
Dickey it was provided that in case of his death the 
benefit should be paid to his wife, and in case of 
her dying before him to her ‘legal representa- 
tives.’’ The question for the court to decide was 
who were indicated by those words. The public 
administrator, who was in charge of the estate, 
claimed that he was the only legal representative. 
A like claim was put forward by the children of 
Dickey, their mother having died about three 
months before their father. Judge Horner was of 
the opinion that the words ‘‘legal representatives" 
were used in the sense of ‘‘ heirs-at-law.” He said 
that in life insurance policies the words meant next 
of kin, and added that, the objects of the society 
being ‘‘to render financial aid to widows and 
orphans of deceased members,” if the fund was 
awarded to the administrator it would go to the 
creditors of the deceased and not to his heirs, and 
the express object of the society would thereby be 
thwarted. 





The question whether the giving a bill of sale 
amounted to an act of bankruptcy was recen:ly 
before the English Court of Appeal under the fol- 
lowing circumstances: In May, 1882, one Heming- 
way, a flock manufacturer at Wakefield, applied to 
his bankers for a loan or credit of £300, which they 
consented to give him on his obtaining the guaran- 
tee of two sureties for its repayment. Two friends 
of his, one Hauxwell and another, consented to do 


so upon Hemingway agreeing to give them, by! ivory is telling unfavorably in many branches of the ' made known. It was promised that the matter ' almost uniformly during the past twenty years the 


way of security, a bill of sale of the whole of his 
urniture, stock in trade, machinery and other 
effects. The bill of sale assigned to the grantees 
all the grantor’s then existing personal property, 
and enabled the grantees also to seize all property 
afterward acquired by him until satisfaction of that 
security. Afterward Hemingway filed a liquidation 
petition and the property comprised in the bill of 
sale was claimed by the trustee in the liquidation. 
In a lower court the bill.of sale was held fraudulent 
and void as against the trustee. The Court of 
Appeal, in ex parte Hauxwell in re Hemingway, 
reversed the decision of the court below, and held 
that the instrument could not be impeached under 
the Bill of Sales act. Whether its execution 
amounted to an act of bankruptcy was, in the 
opinion, a more formidable question; but after 
mature deliberation the conclusion arrived at was 
that it was not such an act. 








The case of Post vs. The Chicago & North- 
western Railway Company, decided by the Supreme 
Court of Nebraska on March 20, involved a point 
of some interest. It appeared that one Tristas pur- 
chased in San Francisco a third-class ticket to 
Boston at a reduced rate. According to a contract 
printed on the ticket the same was to be good only 
for twenty days and was not to be transferred. It 
was further provided that either of the companies 
over whose road the journey Jay might, on the pur- 
chaser’s failure to comply with the agreements 
referred to, refuse to accept the ticket or any 
coupon thereof and demand the full regular fare. 
Tristas went no further than Omaha, and there 
transferred the ticket to another, who in turn sold 
it to the plaintiff. The latter began his journey 
over the defendant's road, but at one of the stations 
on the route tie conductor examined the ticket and 
inquired of him whether his name was Tristas. 
The plaintiff gave his name and admitted that he 
was not the original person to whom the ticket was 
issued, whereupon the conductor put the ticket in 
his pocket and informed the plaintiff that he must 
pay fare or leave the train. ‘The plaintiff then de- 
manded the return of his ticket, which was refused, 
and he left the train. Plaintiff afterwards brought 
this action for damages for defendant's refusal to 
carry him as a passenger, and secured a verdict, 
which the Supreme Court of Nebraska refused to 
disturb, ‘The court said that a regulation of a rail- 
road company providing for cheaper rates of fare 
between certain points, provided the ticket was 
used alone by the person purchasing the same and 
within a certain number of days from the date of 
issue, was reasonable and proper. In the case 
under discussion, the contract being that the ticket 
was to be used alone by Tristas, no one else could 
acquire the right by the assignment of the same to 
be carried over the defendant's road. But, although 
the ticket gave no right to the plaintiff to travel on 
the defendant's road, still it was his, and if in his 
possession might be sufficient to enable him to re- 
cover the purchase money from the person selling 
him the ticket. The measure of damages in such a 
case, however, could not exceed the value of a 
third-class ticket from Omaha to Boston. 














BUSINESS NOTES. 

The subject of drawbacks on sugar under the 
new tariff act is so confusing that the Secretary of 
the Treasury has been asked by Collector Robert- 
son at New York to appoint a commission, to con- 
sist of one customs official and two merchants, to 
determine its meaning for the benefit of the trade as 
well as the custom house. 





The Boston boot and shoe trade for the past 
week has been rather more quiet. There were 
quite a number of buyers on hand, but most of 
their orders had been placed. Business, however, 
was Satisfactory. Shipments for the week to places 
outside of New England were 27,775 cases, against 
30,690 cases the twenty-second week in 1882. To- 
tal shipments since January 1 were 1,019,134 cases, 
against 940,497 cases same time last year. 





The British labor market continues unsettled, 
owing to strikes and labor disputes. The London 
Labour News of May 15 mentions that 10,000 North 
Staffordshire coal miners have struck against a 10 
per cent. reduction in wages. At Middlesborough 
there is a strike against a 5 per cent. reduction. 
Wages and shop-management disputes at Sunder- 
land have disturbed the engineering firms. The 
Sheffield file-trade strike has assumed large propor- 
tions. It is added that about 2,000 workmen are 
now standing idle, and ‘‘ the effect of the American 
tariff is making itself felt in the cutlery branch.” 
Many table-knife manufacturers are leaving for the 








trade. A Io per cent. reduction in miners’ wages, 
at Stoke-on-Trent, has caused a strike there, but it 
is somewhat of a relief to know that the Hudders- 
field weavers have resumed work. Good laborers 
are in demand in agricultural districts, and emigra- 
tion is increasing. ‘The Sunderland bottle-makers’ 
strike is finished. In other leading lines trade is 
quiet, while a few continue to enjoy exceptional 
activity. 


For some weeks past, according to advices to 
April 26, the Bombay cotton goods market has been 
very dull. Stocks have not been materially reduced 
and prices there are very low—so low, in fact, that 
that the Manchester mills cannot export at a profit. 
The product of the Bombay mills was accumulating, 
production being in excess of the demand. An early 
improvement was looked for consequent upon the 
slow but steady taking of the stocks on hand. 


There were 242 failures in the United Kingdom 
and Ireland reported to Kemp's Mercantile Gazette 
for the week ended May 12, against 232 in the like 
week last year and 283 in the corresponding week 
in 188r. England and Wales had 214, against 215 
and 264 respectively in the weeks named in 1882 
and 1881; Scotland had 19, against 14 and 18, and 
Ireland 9, against 3 and 1. The grocery and pro- 
visions trades lead in aggregate failures reported, 
and dry goods come second, closely followed by 
brokers, agents, etc., the building trades and liquor 
sellers. 


The British exports of iron and steel to the 
United States during April, as compared with April 
in 1882, were as follows: 






— April—_,_*Inc. or 
1882. 1883. Dec, 1883. 
Hardware and cutlery £33,901 «9 £35,453 * £1,552 
Pipitionvia.ecceese dee 47,346 23,247 41699 
Bar, angle, bolt and rod 1,441 1,487 *4l 
Railroad iron of ail sorts 16,360 4,518 11,842 
Iron hoops, sheets and plates.tons 1,904 2,638 ay 
Pc PIAteS:, ). cone eee neeies tons 14,499 18,187 +3688 
Cast or wrought 4 2)..020. 260. tons 562 71 ba 4) 
Old Gratis Ps iqanltewetases eraigeatied tons 11,210 8,22 2,982 
Steel, unwrought... .......... tons 14,474 3,891 10,583 
Lewd. . se02: odsapat cece tons It 16 5 
Machinery—steam-engines........ £17,189 £4,300 £12,88 
Machinery—other descriptions.... 37,817 49,113 *11,29 
Tin, unwrought...... 4.2.2... cwts, 70! 601 45 
Special return—TIronrails......tons 1,752 acon 1,752 
Steel rails..... tons 14,459 4,342 10,117 


A tract of mostly marsh land in Calcasieu and 
Cameron parishes, La., containing 802,357 acres, 
has been purchased from the state by a northern 
capitalist for $100,294. The Times-Democrat, of 
New Orleans, regards the transaction with a favor- 
ing eye. Itis stated that the intention of the pur- 
chaser is to drain this land, improve it, divide it up, 
and put it into the market in farms to suit. This 
means an actual advantage to the state as well asa 
good profit to the investor. The success of the 
Disston purchase of Florida marshes shows this. 
Louisiana now expects a like rush of immigrants to 
these prospectively fertile regions. 


At the meeting of Connellsville coke manufactur- 
ers at Pittsburgh there were not a sufficient number 
to make concerted action in reducing the produc- 
tion practicable. Beginning in 1882, with an active 
demand in the great Connellsville region, prices at 
the oven ranged between, say, $1.70 and $1.75 per 
ton. In June of that year prices fell off to $1.40 
and $1.50, and in September the price reached 
$1.15 and $1.25. February last opened with $1.15, 
and during the month coke was-obtainable by close 
buyers for $1 per ton on cars at oven. Transac- 
tions based on $1 to $1.10 were made during March, 
and the reduction of freights toward the close of 
April did not improve matters perceptibly. Cutting 
began in May, and sales as low as goc. are reported. 
The coke makers are alarmed, and propose to take 
steps toward restriction and the scaling down of 
wages. And so the situation hangs. 


The ravages of the cotton worm in Egypt are re- 
ported by the Manchester Guardian to have been 
very serious. Last season the injuries to the crop 
are estimated to have amounted to $2,500,000. The 
figures are of Egyptian origin, and are subject to 
liberalreductions. Nevertheless this pest is devastat- 
ing the cotton fields of the fellahs, who find them- 
selves incompetent to cope with the intruder. It is 
admitted by the British authorities that whole tracts 
of Egyptian cotton country have been laid waste. 
This state of affairs naturally brought the agricul- 
tural population of Egypt to the doors of the gov- 
ernment Officials for aid. Offers of assistance were 
made, and along with the memorial presented copies 
of recipes used by planters in the United States in 
order to exterminate this pest were sent. Subse- 
quently Cherit Pasha received a deputation from 
the Alexandria Cotton Exchange, the members of 
which impressed upon him the necessity of promptly 
appointing a commission for the purpose of dealing 
with this evil, and suggested that the widest pub- 


' United States and elsewhere, and the scarcity of | licity should be given to the remedies they had 







































































should have Cherif Pasha’s earliest attention, and ; 
deputy was named to wait upon a deputation from 
the exchange. Nothing as yet is reported to have 
been done. % 


The following national banks have been organ. 
ized: The St. Paul National Bank, Minnesota; 
capital $500,000; Peter Berkey president; F. W 
Anderson cashier. The First National Bank of 
Friend, Neb.; capital $50,000; Linus E. Sout 
wick president; William O. Southwick cas 
The First National Bank of Montezuma, Io 
capital $50,000; John Hall president; George 
Kierulff cashier. The First National Bank of Id 
Springs, Col.; capital $50,000; Henry Plumm 
president; George I. McClelland cashier, The 
Aurora National Bank, Ind.; capital $100,000; 
Francis Wymond president; Alex. B. Pattison 
cashier. The First National Bank of Fullerto 
Neb. ; capital $50,000; Chauncey Wiltse president; 
Brad D. Slaughter cashier. The Farmers’ National 
Bank of Corder, Mo., has been incorporated, 
an authorized capital of $15,coo, one-half paid 
H. S. Munger, president of the First Natio 
Bank of Geneva, Ohio, is dead. The Ashaw: 
(R. I.) National Bank has elected H. L. Crande 
president in place of J. S. Champlin. The 
National Bank of Brooklyn, N. Y., has electec 
John G. Jenkins president in place of N. Wyck 
The First National Bank of Barre, Mass., 
elected N. L. Johnson president in place of 
Wadsworth. The Gardiner (Me.) National Ban 
has elected I, J. Carr president in place of J. B 
street. The First National Gold Bank of San 
Francisco has elected Daniel Callaghan president 
in place of R. C. Woolworth. 


As is well known, a representative of the Mexica 
government has been in London for some time past 
endeavoring to arrange on a satisfactory basis that 
portion of the debt of Mexico due to bondholders 
in the United Kingdom. Under the new era of 
commercial industrial development in Mexico, it 
has been found necessary to square accounts or 
make mutually agreeable arrangements thereto wit 
creditors whose claims have been long ignored. 
The new arrangement with the British bond- 
holders is one of consolidation. The scheme is 
said by the Glasgow Herald to be based on the issue. 
of new bonds against the old bonds of 1851 and 
part of the loan of 1864. No attempt is made to 
reduce the capital, but the sum of £12 is regarded 
by the Herald as a very inadequate compensation 
for the failure of interest during 16 years. he 
amount of new bonds to be issued is £20,000,000, 
and as only £15,300,000 are appropriated to the 
debt, the Mexican government will have £4,790,000 
at its disposal for the arrangement of internal debts 
of the republic, for the remuneration and expenses 
of the committee, and to defray also the expenses of 
its agent, the late Mr. Perry, and the expenses 0 
the negotiation of the conversion, and to make 
provision for an establishment which shall ‘ facili- 
tate the punctual service’’ of the new issue. The 
new bonds will be redeemed by purchases at or 
under £50 per £100 in the market, or by drawings 
at £50 if the market price is above that sum; b 
no definite sinking fund is arranged for. The new 
bonds are to be entirely free from taxes of all kinds. 





A correspondent of the London Times, writing 
from Shanghai, says that the trade of China for 1882 
will show a considerable decline as compared with 
that of 1881, and was on the whole much less satis 
factory. The totals reached in the latter year headed 
the list so far. The whole foreign trade for that 
year was valued at 163,364,000 haikwan taels 
(about $225,000,000), of which 91,910,000 rep resent 
imports of foreign manufactures and opium, and 
71,452,000 exports of native produce. ‘The totals 
here given have reference to the direct trade of the 
treaty ports, and exclude the trade of the 
British colony of Hong Kong and the whole 
Chinese coasting trade, of which latter about 
half is in British hands. Including these the 
total China trade, it is estimated, would 
amount to $500,000,000. The share of the first given 
total falling to Great Britain and her dependencies 
was 127,893,000 haikwan taels. The share of th 
United States, 13,522,000 haikwan taels, was som 
what less than that of the continent of Europe, ex- 
cluding England. The increase in the volume of 
foreign trade since the treaty of Tientsin has been 
steady and continuous, though not at all extraordi- 
nary under the circumstances, the gain since 1865 
amounting to only 50 per cent. on the value, 
though being greater measured by quantity. 


The writer referred to, however, calls attention to 
one fact regarding the foreign trade of China which 
he regards as ominous for the future. This is that 































































































































































less in value, the total being £2,196,107. Silk im- 
ports were ro per cent. less in quantity and £87,529 
less in value, the total being 41,428,831. It is re- 
ported, however, that importations of textile manu- 
factures and yarns are now increasing. 


ue of the imports has considerably exceeded that 
of the exports, and there is apparently ‘a con- 
able deficit which has to be made up 
coin. In England, he admits, the im- 
likewise outrun the exports; but Eng- 
land has capital out at interest in all parts of 

e world, and she practically takes her income in 
ds instead of cash. With China, on the con- 
, circumstances are different. She has no 
ey outstanding in foreign nations; she is a 
ower. Again, she is not a silver or gold-pro- 
du ucing country in such a way that she can afford to 
give the precious metals away in return for foreign 
manufactures. This leads the writer to the conclu- 
sion that as a whole China is becoming poorer. It 
is further intimated that a large amount of capital 
that formerly belonged to the Chinese has been 
transferred to foreign lands, and is no longer avail- 
able for the general internal trade of the country. 
In fact the dullness and stagnation which prevailed 
throughout a great part of the year has been attri- 
buted to the great scarceness of money among the 
native dealers. There appears to be a growing 
nfidence in foreign management. A large amount 
native capital is seeking investment in public 
mpanies managed by foreigners, and in house 
and land property within the foreign concessions. 
his is likely to give an impctus to the development 
of China's mineral resources ; in fact several purely 
native companies have been formed for working 
coal, copper and other mines. 








MEMORANDA FROM THE MAY COTTON 
REPORT. 

The following memoranda are taken from the 

notes of our cotton crop correspondents : 
NORTH CAROLINA. 

Irom Cabarrus county: Prospects are bright, and 
farmers are very much encouraged. There has 
not been a year since the war that breadstuffs were 
so cheap. The stand of cotton so far as un is good. 
The labor in this county is good. 

From Chatham county: Our farmers are rather 
backward in farming operations on account of very 
wet weather. There has been no replanting, but 
little cotton being up. Labor is plentiful and effi- 
cient. 

From Cumberland county: The weather has 
been wet and cold and planting has been consider- 
ably retarded. Labor is plentiful and working well. 

From Gates county: The spring has been very 
backward, and much of the cotton planted has not 
yet comeup. There will be a considerable de- 
crease of acreage, owing to farmers planting more 
grain. The condition of our labor is good. 

From Harnett county: The weather has been 
very cool and wet, and the season is at least three 
weeks later than last year. What cotton is up looks 
very well. There has been about to per cent. more 
fertilizers used this year than last. Floating labor is 
unreliable. 

From Mecklenburg county: The weather was 
wet and unfavorable to May I, but since then it has 
been good, and cotton has come up well. The 
plant is better and stronger than last season. La- 
bor is satisfactory as to supply and efficiency. 

From Pitt county: The ground has been too wet 
and weather too cold for cotton up to May 4, and all 
who planted prior to April 25 have been compelled 
toreplant. That planted from April 30 to May 5 
is a good stand. Labor is not good this year, the 
low price of cofton and high price of meat having 
caused many to give up their crops. 

From Richmond county: On account of very wet 
and cold spring farmers have been unable to pro- 
perly prepare their land for planting. However, 
the stand of cotton that is up is good. Labor is 
good, both as to efficiency and supply. 

From Rowan county: During an experience of 
fifty years in raising cotton in this section I have 
never seen such an unpropitious spring—rainy and 
cold weather. Cotton is not sufficiently up to de- 
termine what kind of a stand there will be. Labor 
is plentiful and efficient. 

SOUTH CAROLINA. 

From Darlington county: Planters are about two 
weeks behind in their farming work, owing to cold 
and rainy weather. It is favorable now, however, 
and we are taking advantage of it with a vim, and 
with a fair season from now out will make a fair crop, 

From Edgefield county: The people are very 
backward in their farming operations this year on 
account of so much rain. Some are not yet through 
planting. Prospects are not very bright for next 
crop. 

From Fairfield county: We are fully three weeks 
behind this year. The stand from early planting is 
bad, caused by heavy packing rains. It is too early 
to say, but farmers are hopeful of good stands yet, 
providing weather is favorable. 

From Laurens county: Too much rain in March 
and April prevented the plant from coming up well, 
and the stand from early planting is not good. 
More labor is needed. 

From Marion county: The weather has been 
good for planting, but rather cool for growing cot- 
ton. Planters are using a larger quantity of com- 
mercial fertilizers this year than last, and the pros- 
pects for a good crop are very fair. 

GEORGIA. 

From Baker county: Labor is scarce, idle, in- 
solent and inefficient, and owing to this less cotton 
was planted this year. The weather has been un- 
favorable, and planting was delayed; the plant 
has come up slowly and irregularly, and the land 
is very grassy. The general prospect is nothing 
like as good as at this date last year. More fertil- 
izers have been used. 

From Clayton county: At present the cotton 
plant looks flourishing, as much so asit has fora 
number of years. There has been less planted this 
year than last, but fertilizers have been more gen- 
The recent rise in cotton has greatly 
Labor is plenty. 

The heavy rain of three 





The British Board of Trade returns for the four 
months ended April 30 show a decline in exports 
of domestic merchandise, as compared with a like 
portion of 1882, of £680,816. This apparent loss 
yas nearly offset, however, by a gain in reéxports 
of raw materials and colonial produce amounting 
to £511,000. The importations maintained their 
steady growth, with an excess in value as against 
‘the first four months of 1882 amounting to 
‘£5,187,730. The heaviest loss in exportations, 
as against a like portion of 1832, was in textile 
yarns and manufactures, which together fell away 
751,199. Coal and machinery also went abroad 
less, the decline in the value of shipments of the 
same being £659,071. The decrease on exports of 
“minerals and products thereof was £411,511, and on 
«ynenumerated goods" it was £403,767. British 
farm produce, however, went abroad in excess of 
the first four months of 1882 to the value of 
124,481, sundry manufactures in leather, oils, 
paper, books, etc., £451,912, and chemicals ad- 
vanced £10,197. An analysis of the gains and 
losses in value of importations, as compared with 
last year, reveals an excess during the four months 
ended April 30 last in the value of receipts of five 
classes of foreign products and a falling away in 
nine others. As may be inferred, most of the de- 
clines are small, while the opposite is true of the 
commodities where increased values of receipts are 
noted. The heaviest advance made was in imports 
of foreign farm produce, the total value of which for 
the four months was £39,097,438, a gain over the 
‘corresponding time in 1882 of 45,925,447, or nearly 
$30,000,000 in one-third of the year. 

The increase in the value of raw cotton imported 
was £1,137,721, the total value in 1883 being 
420,612,124. The effect of lower prices prevailing 
is rendered conspicuous by the fact that, while the 
gain in value was but a little over ¥%4 of 1 per cent., 

the increase in the quantity received in Great Britain 
over that imported in the four months of 1882 was 
6% percent. The gain in value of ‘‘ unenumerated 
goods” ranks third, being £978, 492 in a total of 
$34,325,000. ** Sundry manufactures,” (as indicated 
in increased exports),were also received in excess of. 
‘1882, amounting in value to £102,697 out of the 
total value of £4,745,796. Timber, tallow, hides, 
ivory, etc., under the head of ‘‘ sundries,”” were im- 
ported to the value of 410,240,259, a gain of 
£118,907. The heaviest decreased importation was 
wool, of which 654 per cent. less was received, 
Taiued 3 in all at £11,921,330, a decline of £963,045. 
I mportations of tea, coffee, cocoa, wines, spirits, 
‘sugar, rice, tobacco, etc., were valued at #9, 621,- 
264, a loss of £640,716, The receipts of flour ex- 
hibit the most marked falling away, the decline in 
‘quantity being no less than 5254 per cent. The 
value of four months’ receipts was £669,626, a loss 
of £525,300. Chemicals, drugs and dyeware im- 
ports dropped off £440,491, to £5,040,183, and min- 
erals and mineral products declined £151,873 in 
value to a total of £6,018,503. Textile manu- 
factures and yarns received fell away £228,679, to an 
aggregate value of £7,696,980. ‘The remaining 
declines were in hemp, jute: and silk, The first 
dropped 12 per cent: in quantity and in value 
20,363, to a total of £684,528; jute went into the 
ountry 30% per cent, more in quantity but 417,538 


erally used. 
stimulated the farmers. 
From Cobb county: 
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weeks ago left the ground in bad condition, and 
this, together with cold and dry weather following, 
crusted the ground so that cotton could not come 
up well, but with rain the trouble will be remedied. 
No apprehension is yet felt. 


sidered to be well under way, with as fine prospects 
as we have ever known, 
labor good. 


unusually cold and wet, baking the ground, and 
greatly retarding the coming up of cotton, and yet 
there is not much complaint of bad stand. 
sales of fertilizers have been larger than ever before. 
Labor is very unreliable. 


and wet weather prevailing, which prevented early 
planting and growing. The plant looks badly and 
the stand is below fair. 
negroes for cotton is bad, they being unreliable. 


yet, but few planters have commenced chopping 
out, owing to the lateness of the season. 
work of every kind is put back, and the weather 
continues bad. Labor is scarce, there being less 
than last year. 


present time is as favorable as we could wish for. 
The stand is a fairly good one, and chopping is 
now in full operation, and with good weather there 
will be a good crop. 


22) the weather is quite cold, and cotton on gray 
lands in particular is dying out. 
and inefficient. 


a 


oO 


43 





and the spirit of progress is more noticeable than in 
former years. Prospects are considered excellent. 

From DeKalb county: The condition of our farm- 
ers is better than for years past. We expect a 
larger crop of cotton this year than ever before, and 
it will be made much cheaper. There are plenty of 
provisions in the county, and labor is good. 

From Macon county: Weather has been gene- 
rally good. The spring has been late, but the 
weather is now fine, and prospects are considered 
good, Labor is working well. 

From Marengo county: Stands of cotton are fair 
but small, owing to very cold spell about two weeks 
ago. It is very dry now, and rain is much needed. 
Labor is, generally speaking, good. 

From Tallapoosa county: The nights and early 
mornings are unusually cool, and do not help cotton 
along. There has been a great deal of rainy 
weather, and this, taken with the cool weather, 
have made our stands imperfect. 



























































From Fulton county: The crop is generally con- 
Weather is favorable, and 


From Jackson county: The spring has been 


The 


From Jasper county: The season was late, cold 


Labor being principally 
From Madison county: Cotton has done nothing MISSISSIPPI. 
From Amite county : We have had a very wet and 
backward spring, heavy rains, high waters and sev- 
eral hail-storms have passed over our county, which 
caused a number of farmers to plough up their 
entire planting. Asa general thing, the stand of 

cotton is fair. Labor is rather unsatisfactory. 

From Clay county: We are having good weather 
now for the growing and cultivation of cotton. The 
plant is yet small, but if weather continues good, so 
that it can be worked, will make a great change in 
a short time. Chopping is now going on, and 
though labor is not so abundant as usual, we 
think it sufficient. Stands are fair and prospects 
good. 

From Coahoma county: The season has been very 
backward, and planting will not be entirely finished 
before Junet. The weather since April 22 has 
been unusually favorable. Cotton that is up looks 
fair. Labor is rather scarce and unsettled. 

From Copiah county: We consider the present 
crop prospect encouraging. The weather has been 
favorable for planting, but a little too cool for grow- 
ing. Labor is entirely satisfactory. 

From De Soto county: Season is late, cold wea- 
ther having prevailed. Cotton stands are reported 
fair, but about fifteen days later than last year. La- 
bor is working well, contented and efficient. 

From Jasper county: The largest portion of cot- 
ton was planted in April and has come up a good 
stand. The ccadition of labor is good; they all 
seem to be intent on making a good crop. 

From Lafayette county: Planting has been un- 
usually backward this spring, owing to cold, unseas- 
onable weather, and considerable of it is not yet up. 
What has come up is, however, a good stand. The 
low price of cotton the past season has caused a 
good many farmers to turn their attention to cattle- 
raising. The acreage in cotton will remain about 
the same as last year, and I think it safe to say that 
with a favorable season this county will raise more 
cotton than ever before. 

From Panola county : The season for planting has 
been bad on account of continued rains. How- 
ever, stands are good at this time, and although 
the plantis small, with a good season a full crop 
can be made. 

From Union county: A portion of our county has 
not had rain enough to germinate cotton seed since 
it was planted, hence the stands are not yet good, 
but with rain within a week it will come in time to 
make a fair crop. Labor is plentiful and satisfac- 
tory. 

From Warren county: The weather has been 
cold and unfavorable for cotton. The stands are 
fair, but we need warm sunshiny weather to help 
cotton along. Labor in this section is abundant 
and working better than usual. 

LOUISIANA, 

From Caldwell parish: The weather has been 
bad for cotton, it being very cold. Much cotton 
has had to be replanted. Labor is plenty, but very 
inefficient. 

From Franklin parish: 
not good, replanting being almost universal. 
labor is mostly colored and very unreliable. 

From Jackson parish: The cotton plant as a 
general thing looks well, and stands are good. 
Labor is good, the help working well. The crop is 
late some ten days, the spring being quite back- 
ward. 

From Moorehouse parish: We have had an un- 
usually good spring for preparing the land and 
planting, but cold nights have retarded growth con- 
siderably. Stands can be called fair. Labor is good. 

From West Baton Rouge parish: Planting began 
fuily three weeks earlier than last year, and stands 
are well advanced and very good. Labor is suffi- 
cient and prospects very good. 


(For additional cotton memoranda see page 348.) 


Farm 


From Marion county: Our crop prospect at the 


From Meriwether county: At this writing (May 
Labor is scarce 


From Oconee county: A heavy storm of wind and 
rain came upon us on April 22, and caked so badly 
that many farmers plowed up their land in order to 
loosen it, and the consequence is we will have a 
later stand than usual; some farmers have not 
finished planting. The labor supply is equal to the 
demand. 

From Putnam county: The stands of cotton up 
to this time (May 16) are reported good, but 
it is feared that much of the late planting will suffer 
and die out from cold nights. Farmers are gen- 
erally well supplied with labor. 

From Randolph county: The preparation of the 
land for planting is much better this year than last, 
and the use of home manures much greater. The 
weather has been rather unfavorable, and stands 
are not good. Labor is less in quantity, but much 
better in quality. 

From Stewart county: We have never had more 
favorable spring for starting off of cotton. The 
stands are good, and labor plentiful and good at 
reasonable prices. 

From Taliaferro county: The successive heavy 
rains which we had during the early part of spring 
crusted the soil and has prevented cotton from 
coming up well, and a stand cannot be obtained 
Many farmers have replanted. 

FLORIDA. 

From Calhoun county: So far this season every- 
thing has been very favorable for the coming crop. 
Planting was slightly retarded by floods. 

From Gadsden county: The weather has been 
unusually fine for the young plant, and a good 
portion have finished chopping out. Labor israther 
scarce, owing to the higher prices paid by rail- 
roads. 


until it rains. 


ALABAMA. 

From Barbour county: Owing to the heavy rains 
and cold spells farmers have replanted cotton in 
corn to some extent. The weather is now very 
favorable for the crop, and farmers are taking a 
great interest in it and are working hard. Stand is 
fair. 

From Blount county: The cotton prospects are 
very unfavorable so far this year. If the season 
should be good from now out, not more than an 
average crop could be expected. 

From Butler county: The spring has been cold 
and backward, and lice have damaged the cotton 
plant to some extent. Labor is difficult to control 
this year, from the fact that they have plenty of pro- 
visions. Wages are higher. 

From Clark county: Everything is moving on 
finely fora good coiton crop. Farmers are much 
further advanced than at this time last year. Cot- 
ton is chopping out extensively. Stands are good. 

From Coffee county: The cotton crop of this 
county is backward this season. Stands are poor 
up to date, and labor scarce at high wages. 

From Conecuh county: There is much complaint 
of plant dying, drouth and cool nights, and farmers 
who have not yet planted fear to do so, lest the 
seed swell and never come up. 

From Dallas county: With us the spring has 
been very fine and the weather just right for cotton. 
More pains have been taken in preparing the land, 


The cotton stands are 
The 
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earnings are and have been declining ; and now the 
company has come into collision with the Canadian 
Pacific, which has been completed to a point where 
it strikes the Manitoba line. The Canadian com- 
pany put down its freight charges, and the Mani- 
toba company has followed with a sweeping reduc- 
tion of its own. These things are dropping the 
price of the stock, and possibly are intended to have 
that effect. From past experience Wall street may 
truly say that if the Canadians cannot run a railroad 
so as to make it pay dividends (there may be a 
dividend-paying road in Canada, but we do not at 
this time remember to have heard of it), they at 
least have shown that they thoroughly understand 
the art of manipulation. 

Among the other events of the week may be men- 
tioned the lease of the Jersey Central to the Read- 


FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 

We are one day short this week, and, so far as 
business is concerned, we might be short the whole 
six days and not be much the losers. Except for 
the spurt in the market yesterday, based on the 
news from Pittsburgh, there has been next to 
nothing doing, and the movement of prices 
up to yesterday was merely nominal. As all 
the brokers are still in town, there has, otf 
course, been the usual amount of room trading on 
the Exchange, but the room trading is confined in 
times like these to chasing eighths and quarters. 
Mr. Gould announces—he has done it twice within 
the past ten days—that there will be no decided 



















bonds are quiet. 
quotations yesterday: 


SERS 
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grave apprehensions of the future. 
The following were the closing 


May 25, 
oid. 
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ing influence at work on the foreign markets in the 
renewal of troubles in Russia, which seem now to 
engage the serious attention of Europe and excite 


Government 
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The bank statement of Saturday was favorable. 


movement in prices until June 1s, when a general ing, which guarantees 6 per cent. dividends on the May 19. May 26. 

rise will take place as the result of news about the stock, A 6 per cent, guaranteed stock ought to sell ae ee neg ae 276, 28s, 500 
condition of the crops. It is not often that Mr. readily at 1.10; Jersey Central looks high at 80 or pecgaie beste 21,975)t00 2337581300 
Gould gets his prophesies down to so fine a point/g, Wren one bankrupt road leases another bank- Cireulation 12.2.1. “aBireriteo *tSoagraco 






























































as this, finding it more expedient to put them more 
oracularly and vague, It is interesting, therefore, 
to learn from him that the next bull movement will 


rupt road it does not make a solvent corporation of 
either, The stock of the guaranteeing company is 
selling about 54, or 16 per cent. below the price of 


begin exactly on the r5th inst., and that the stock it guarantees. The fact is, Wall street 
tSeEP Qutlook at that time will be so} has no belief in the value of the Reading guaran- 
good as to justify the movement. Unfortunately tee; it does not believe Jersey Central will get 


for people who would like to make some money 
by a rise, Mr. Gould’s prophesies in the past 
have often proved to be of that character which, 
in the slang of the gambling table, it would have 
been wise to ‘‘copper.’’ He has so many stocks 
for sale that nothing would suit his interests better 
than to get all Wall street buying stocks in prepa- 
ration for the rise. He would accommodate all de- 
mands. When the time for the rise came, it would 
then be unavoidably postponed. Nevertheless, 
Mr. Gould’s ‘‘ points’ have sometimes turned out 
to be good ones; and it is barely possible that this 
one concerning the 15th of June may be at least 
approximately correct. It depends greatly on how 
the winter-wheat crop looks at that time. We can- 
not, under any circumstances, have as large a crop 
of that as we had last year—so much is already 


6 per cent. in cash, though it may get that 
amount in scrip, or deferred bonds, or some other 
paper; and it will not buy Jersey Central—at any 
rate in its present skeptical temper—at any price 
above what, in a general way, it supposes the com- 
pany can do in the way of itself giving value to its 
stock. Thus while the lease business failed to 
improve the price of stock, the news about the 
iron trade yesterday had a favorable effect upon 
it. Somewhere behind this Reading lease the 
Baltimore & Ohio comes in; and what that com- 
pany may do is worthy of consideration. At pres- 
ent it is only known to outsiders that the leasing 
arrangement is backed by the Baltimore company. 

A more weighty matter has been the troubles 
among the western and. northwestern systems of 
roads running out of Chicago concerning the Iowa 
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though buying is not active. 
ings in Mexican securities. 


and lower. 


It showed a large movement of money to this cen- 
ter from the interior, a conservative movement on 
the part of the banks in the contraction of loans, 
and a gain to the surplus reserve of $3,416,775, 
bringing it up to $9,177,400. The following are 
the comparative totals of May 19 and May 26: 


Differences. 
Dec $1,546,500 


Inc. 
Inc. 
Inc. 
Dec. 


2,267,900 
1,783,200 
2,537,300 

206,700 


The proportion of total reserve is now 27.96 per 





THE BRITISH STOCK MARKET. 


[By Cable to BRADSTREET’S.] 


cent. of the liabilities, as against 26.41 per cent. 
for the corresponding week last year. 


London, May 31.—The stock market is steady, 





There are large deal- 


From New Orleans, La.: There isa little more 


inquiry for money, but rates are easy. The total 
clearings for the year ending to-day are $514,506,- 
891. The increase over last year is $13,030,140. 
Stocks and bonds are dull and but little changed. 


from Baltimore, Md.: A disposition to sell stocks 


eavy sales of Marietta. 


caused an easier feeling. The feature was the 
Prices have been weak 
Other railroad bonds were dull but 
steady. Bank stocks were in demand and brought 
full prices. 


THE FOLLOWING WERE THE CLOSING QUOTA- 


TIONS FOR STOCKS ON THE DATES NAMED: 
TRUNK LINES, WITH THEIR CONNECTIONS. 
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statement, that he looks for the greatest financial 
convulsion this country ever saw, be taken as his 
testimony. Probably he looks for it just as much, 
and no more, as Mr. Gould looks for the rise—that 
is to say, it is among the possibilities of the future. 
Mr. Keene continues a determined bear on the mar- 
ket—ostensibly. He may, however, be laying in a 
line of stocks at these prices in preparation for a 
brief rise later on, though it does not look like it. 
The market continues comparatively steady, but it 
shows no symptoms of buying by any large operator. 
Mr. Sage also talks enthusiastically of the future of 
the market, and has diminished his stock operations 
in favor of oil. The veteran put-and-call seller of 
Wall street is now writing privileges on petroleum. 

One stock has been active this week—St. Paul 
& Manitoba. This line runs up from St. Paul 
and Minneapolis to Winnipeg. It is, or was, 
backed by the Bank of Montreal. Such powerful 
support as that institution gives to whatever it takes 
hold of makes it a ticklish thing for the bears to at 
tack its properties; and while Manitoba stock has 
been on this market it would appear to have been 
let alone by them very severely, though it has risen 
from its once low price to a height very tempting to 
short sales. It has had very violent fluctuations, 
but both rises and falls appear to have been manipu- 
lated by the ‘‘insiders.'’" The road has shown the 
most astonishing increases of earnings; and it was 












Paul, which built from Marion across Iowa to the 
Omaha bridge. The intrusion of the St. Paul road 
was most resented by the Rock Island, which had 
been severely hurt by the repeated invasions of 
what it considered its territory by the St. Paul 
company, Bickerings and disputes of various 
kinds, which have been going on ever since 
the St. Paul’s line was opened for business 
last year, at last culminated in the Rock Island 
formally withdrawing from the Iowa pool, which 
means the pooling arrangement made with 
the lines running to Omaha. This was promptly 
followed by a war of passenger rates, which, 
however, broke out at Peoria, where there 
has always been more or less trouble from some 
cause. ‘The managers of the several roads met in 
Chicago Tuesday, and were able to settle the diffi- 
culties at Peoria with very little trouble. Those of 
the Omaha business were more serious, and up to 
Thursday night nothing could be learned of what 
had been done by the managers, who were contin- 
uously in session with closed doors. Yesterday 
there was the same dearth of official news, but pri- 
vate advices said that a settlement had been reached, 
and this had its influence on the market. 
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Mr. Sidney Dillon has returned from his western 
trip, which he took to settle some disputes between 
the Central and Union Pacific and the Denver & 


CHIEF SYSTEMS OF ROADS OF THE WEST, 


Louisville & Nashville 


Richmond & Danville 


NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 


Chicago, Burlington & Quincy.... ... 129% 
Chicago, Rock Island & Pacific...... 12! 
ilinois Gentraliic cic octane estes tne ees 133% 
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Chicago & Northwest.............05. 129% 
Chicago & Northwest pref........... 143% 
St. Paul & Omabars.cs ace) ¢siccmapeee 36% 
St. Pau] & Omaha pref.............. 100% 


St. Paul: & Manitoba: fcs cise ee epee - 


SYSTEMS OF ROADS GENERALLY KNOWN AS 
















SOUTHWESTERNS. 

Wabash, St. Louis & Pacific......... 27% 
Wabash, St. Louis & Pacific pref 51% 
Missouri Pacific....... be 

Leased.—Missouri, 2834 
St. Louis & San Francisco..... 38 
St. Louis & San Francisco pref 50 
St. Louis & San Francisco rst pref... 851% 


Mexas’ Pacifiefa-seas-ceseeesstemenice 


orthern Pacific.... 
orthern Pacific pref... 5..0s..seces 


Leased.—Nash., Chat 
orfolk & Western. 





Norfolk & Western pref... . 49 
East Tennessee, Virginia a 0% 
East Tennessee, Virginia & Ga. pref. 174% 
Mobile & Ohio... .ccviasceas mn aalaticiete 22 
Memphis & Charleston..... So) anos 48 
COAL ROADS, 
Delaware, Lackawanna & Western.. 118% 
Leased.—Morris & Essex .......... 122 
New Jersey Central... 68% 
Delaware & Hudson... cme 103 
Philadelphia & Reading.............. 5356 


ELEVATED SYSTEM OF NEW YORK, 















said that the Canadian Pacific people were interested | Rio Grande. He reports that his mission was suc- mae ERE RES ‘ s 
in it, and sent over the line all the vast amount | cessful; but what was done we have no means of oe ee 738 
of materials and supplies which were required to be | knowing. As he asserts, however, that the main is. ae Mitekecanecte 
accumulated at Winnipeg and thereabouts. Be- matters in dispute between his own company and Charcpeaket Obs eee ey: 
sides this, the road has had an extremely enterpris- } the Denver & Rio Grande were not touched, it | Chesapeake & Ohio 2d pref... 2% 
ing management, as evidenced by the fact that they | must be inferred that the satisfactory arrangements Bamniigliee feasnbee oe 
have no less than eighty chief emigration agents | he refers to were made on behalf of the Union Noo Wore Chics oe teas face 11% 
stationed at various places, whose labors have | Pacific with the Central Pacific, and possibly the tied York, erek aals polis Diet ammneors 
turned an immense number of settlers to the coun- Burlington road, which nowruns to Denver. Oregon Railway & Navigation... 13% 


try served by the road. Some short time ago the 
company declared a bonus dividend in bonds, 
Whether that was used by the chief men in it as the 
time to sell out their stock, or some other cause has 
been at work, is not apparent on the surface; but 
certain it is that the price of the stock since that 
time has been on the decline, while various circum- 
stances not favorable to its future have all at once 
come to light. It is shown that since the begin- 
ning of the year its mileage has increased greatly 
in excess of its increase of earnings; that the 


The loan market this week has been as easy as 
last, call loans ruling at 2% to 3 per cent. The 
banks are now well supplied with money, as the 
bank statement of Saturday last demonstrated. Ex- 
change, however, has been on the rise again; and 
on Thursday the posted rates rose to $4.8934 for 
demand, which is bringing the actual rate very near 
to the gold-exporting point. The Bank of England 
gained some gold during the week, but its reserve 
remained practically at the figures of last week, only 
varying a fraction from them. There is a depress- 





Toledo, Delphos & Burlington........ 


123 
122 
14234 
8r 
133, 
10254 
119% 


149) 
452 


12234 

123 

144 
8r 


134 
103% 
120 
131 
149% 
40% 
10434 
117 


THE GOULD 


TELEGRAPH, EXPRESS AND OTHER STOCKS. 







Western (Unione, sce vsrecnicencece 81% 
American District: 4.) elu. dese nieterays ne 42 
Miatial Unions. cmswiasacetecaeet snes a0 
Express—Adams....2.6.ccecsecsssaes 133 
American slucsescscsaecscescney 95 
United, States.a5 dacntscanceeces 72 
Wella, Fargoisaviwcecess oon esac 128 
PaciticiMiails;ccusinecany sikeeciswine took 40% 
Colorado Coal & Iron Company...... 47 


8234 


128 


SF 
Sed 


LATEST QUOTATIONS FOR BONDs. 


VANDERBILT AND TRUNK LINES. 


New York Central— May 25. 
Ist eee 18 LOD. nae hiss ahs syeeatiecs onels 107% 
N.Y. C. & H. R. 1st Coup. 7's 1903... ...5 130 
N. Y.C. & H. R, tst Reg. 7’s 1903........005 130 
Can. South, 1st Int. Guar'd 5’s 1900......... “97% 


Michigan Central— 


Lake Shore & Michigan Southern— 












Gans: Coulp: tat 78 Qh hs ees cave eee . 
Cons. Reg’d 1st 1900.... - 
Cons. Coup. 2d 7’s 1903. 
Cons. Reg’d 2d 1903..... 


Consol 7’s 1900. . 
Coupon 5's 1931. 
Registered 5's 1931.... 
New York, Lake Erie & 
Erie 1st Mort, Extended 7's 1897 
Erie 2d Mort. Extended 5's 1919. 
Erie 4th Mort. Extended 5's 1920. 
Erie 5th Mort, Extended 7’s 1888, 
Erie 1st Con. Gold 7’s 1920.... 
Erie rst Con. F’¢ Coup. 7’s 19: 
Erie Reorg’n tst lien €’s 1908... 
Long Dock Bonds 7’s 1893...-..- 
Buff., N. Y. & Erie 1st 7’s 1916...... 
N.Y.,L.E.& W.new 2d Con. 6’s 1969. 
NLY.L E.&W 2dCon.F Cou.s’st969........ : 
Pennsylvana Railroad Company— 
Pa. Co's Guar. 4%'s tst Coup 192I....... Alas 
Pa. Co’s Guar, 44's st Reg. 1921... 
Pitts., Ft. W. & C, 1st 7’s 1912...... 
Pitts., Ft. W. & C. 2d 7’s 1912... 
Pitts., Ft. W. & C. 3d 7’s 1912...... R 
Clev. & Pitts. Cons, S. F. 7's 1900 















Clev. & Pitts. qth Cons S.F, 6’s 1892......... 


Col., C. & Ind. C. 1st Cons. 7's 1908.... 
€ol., C. & Ind. C. 2d Cons, 7's 1909) .5. 2 .cce 


WESTERN SYSTEMS, 
eine? & Alton— an 
Ist Mortgaze 7S 1804 c.ceasencismeeslcne eae as 
Sinking Fund bs 1Q03> cesta Raeaceniee see 
uis & Mo, Riv. 1st Mort. 7’s 1900...... ae 
Lotis & Mo, Riv. 2d Mort. 7's 1900......... < 
St. Louis, Jack. & C. 1st 7’s 1894....... pallets 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19°3..-..-++.00+ 5 
Sinking Fund!'s’s 1000 ccs swiasieaaenty Sand 
lowa Division 4’s 1 
Chicago, Rock Islan 
Cotrpon'6’s t0r7 seers cree PoC paste 
Keokuk & Des M. 1st Mort. 5's 1923.......++ 
Chicago, Milwaukee & St. Paul— 
1st Mortgage 8's Pac, Div. 1898....... FS Sope: 
2d Mortgage 7's 3-10 Pac. Div. 1898..... Banos 
Consolidated 7’s 1905.......-.-. 
1st Mort.So Minn. Div. 6’s 1909...........- 
1st Mort. Chic. & Pac. Div. 5’s 1921... ..... 
Chicago & Northwestern— 
Consols Gold Coupons 7's 1902....+.+s+e0005 
Sinking Fund 6's 1879-1929........+-.+ee0e+5 
Sinking Fund s’s_ 1879-192 
Chicago, St. Paul, Min. & 
Consolidated 6’s 1 : 
Chic., St. Paul & Min, rst 6’s 1018...... ageES 
St. Paul & Sioux City 1st 6’s 1919.........- Be 
Illinois Central— 
Chic., St. L. & N. Or. Gold 5's 1951..... awit 
Cedar Falls & Min, 1st as LOO7 arise wea tasieee 
Springfield Div, Coup. 6’s 1 of. miviste cheeses Me 
Middle Div. Regin’s 1O2Tijwetaude sea alee te 
St. Paul, Minn, & Manitoba— 
TSt-Mortgage’7’S LOO). vec ceat selene 2 
2d Mortgage 6's 190 
Dakota Extension 


maha— 





’s IQIO. 
* Ex, interest. 


SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6’s 1920........-+02sc000s 
Chicago Division Pa 
Havana Division 6's. 1010, ....0.0.s000ssses00s 
Toledo, Peoria & W’n tst 7’s 1917...... aioe 
Wabash R. Mort. 7's, 1879-1909.......+ 
Omaha Div. ist 7's 191 
Equipment Bonds 7’s 1883....-. ..-- 
Missouri Pacific— 
First Consols 6’s 1920.. 
Miss. Pac. 3d Mort. 7’s 
Pac. R. of Mo. rst 6’s 18 
Pac. R. of Mo. 2d 7’s 189 
Iron Mountain Gen’! Con, 
Missouri, Kansas & Texas— 
General Consols 6's 1920. 
Consolidated 7's 1904-5-6. . 
Consolidated 2d Mort. Inco 
Texas & Pacific— 
First! Mort, '6'S: 1905. s.cuicaiolae me clsememsccesten 
Consolidated 6's 1905, Jeane neue 
Income & Land Grant reg, 7's ae 
tst Rio Grande Div. 6's 1930..........2e000es 
St. Louis & San Francisco— 
BdiG’s\ClassvA, 1G00.12 «sexta site santas 
3-6’s Class C 1906.... 
3-6’s Class B 1906........ 
ist 6's Pierce C, & Obh.. 
Equipment: 7'S 1895.00 pare ane caenteee seein 





















PACIFIC ROADS, 
Union Pacific— 
Union Pacific rst 6's 1896-9 ‘ 
Union Pacific L'd G’ts 7’s 1887-9... 
Union Pacific Sinking F’d 8’s 1893. 
Union Pacific Regist’d 8’s 1 
Union Pacific Collat’! Trust 6’s 1908.. 
Kansas Pacific 1st 6’s =e: ABO a Ee 
Kansas Pacific 1st 6’s 1896......... 
Kansas Den. Diy. 6's Ass’d 1899... 
Kansas 1st Consol 6's 1919.......-.-- 
Cent. B’ch U. P. F’d Coup. 7’s 1895.. 
Atch n, Col. & Pac. 1st 6's 1905 ae 
Atch. Jew’l Co. & W. Ist 6’s 1905...... aa 
Oregon Short Line 1st 6’s 1922.......... am 
Utah South’n Gen’! M. 7's 1009,.......2..008 
Utah South’n Extens'n rst 7’s 1909..... sHise, 
Central Pacific— 
Central Pac. Gold B. 6’s 1895-8............+ 5 
Central San Joaq’n B’h 6’s 1G00 
Central Cal. & Or’g’n 1st 6’s 1888........... 
Central State Aid B’s 7’s 1884.......... Soo 4 
Central Land Grant 6’s 1890......... etapa ara 
Western Pacific B’ds 6’s 1899 
South'n Pac, of Cal. 1st 6’s 1g05-6........ eon 
Northern Pacific— 
Gen Land Grant tst Coup, 6’s 192I......... 
Gen, Land Grant rst 6’s reg’d.......... Ses 








SOUTHERN ROADS, 


Louisville & Nashville— 
Consol. 7’s 18 
2d M. 7’s Gold 1883......... siren 
Cecilian B’ch 7's 1907.....sse.e0s 
N. O. & Mob. tst 6’s 1930 
E. H. & Nash, tst 6’s 191 
Gen’] Mge 6’s 1930....... 
St. Louis Div. 1st 6’s 192 
St. Louis Div. 2d 3’s 1980. 
Nash, & Dee, Ist 7’s 1900.... 
Louisville, Cin. & Lex. 6’s 1931. 
East Tennessee, Virginia & Georgi: 
First Mortgage 7’s 1900.. 
First Consolidated 5's 193 
Divisional 5’s 1930. . 
Norfolk & Western— 
Gen'l Mge 6's 1931. 
Richmond & Danville 
Consolidated Gen. 6's:1915...scctesscces ccs 5 
Débentureé:6'sitG27.. ceavaeseulaleneiesten neo 
South Carolina Railway— 
ist Mortgage 6's 1920.........eseeee ipstetetatetere 
2d Mortgage 6’s 1931...... Baas a aracntesatare 
















COAL ROADS, 
New Jersey Central— 
tst Mortgage 7’s 1899........... eens mae 2 
1st Consolidated 7’s Assented 1899. . 
Convertible 7’s Assented 1902... 
Adjustment 7's 1903 Raden - aap anne 
Lehigh & Wilks. Con, Assented 1910. 
Am. Dock & Imp. Co, 5’s 1g21...... 
eS ae & Western— 
veneral Mortgage 7’S 1907....-....e.seeecees 
Syracuse, B. & f. gE Ist 7’s 1906.. 
Morris & Essex 1st 7’s 1914....... 
Morris & Essex 2d 7's 1891.......... 
Morris & Es. 1st Consols gd, 7’s. 1915. . 
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COMMERCIAL. 


GENERAL SUMMARY. 


| Special telegrams from the principal business 
centers of the United States to BRADSTREET’S re- 
- yeal no material improvement in the general busi- 
ness situation since last week. The distributive 
' movement has been retarded by wet and cold 
weather in the lower lake regions and in states 
west and northwest. The expectation of an iron 
mill strike also exerted an unfavorable eftect on trade 
and, to jtidge from special telegrams received from 
; estern iron centers, the news of the abandonment 
of their position by the Pittsburgh mill owners, 
i not looked upon further west as _ favor- 
_ ably as might be expected. The May cot- 
ton report to BRADSTREET’S shows that up to 
May 18 the weather for the season had been only 
fair. Dispatches to date do not show a gen- 
eral improvement. The acreage for 1883, as 
indicated by the reports, is 16,126,000 acres. 
_ The stand of cotton is reported fair to good. 
- Cotton at New York has declined to 10% cents. 
Wheat has been higher, has declined and latterly 
| pam risen again. The last move was caused by the 
_ Chicago bull clique and their New York and St. 
Louis backers, who were assisted by the doubts 
existing as to the extent of damagedone by the cold 
and wet weather at the west. Corn has-been higher 
' andis firmly held. Reports are current of some 
_ that has been planted having rotted owing to the 
_ prolonged wet weather. Provisions have been 
in no special demand for legitimate uses. 
The market has fluctuated daily during the week, 
with a net decline to date. A few large speculators 
have control of stocks, and transactions are there- 
fore restricted. Iron remains dull and flat. Prices 
of pig are unchanged. About thirty-five furnaces 
have blown out in Pennsylvania and fifteen more 
_ will shortly follow their example. Bar has been 
_ firmly held at unchanged prices in expectation of a 
strike at western iron mills. Steel rail mills are well 
' employed and prices are firm at figures last given. 
_ Petroleum certificates have been bounding back 
and forth about $1.20, the reported result of a con- 
_ test between the Standard Oil Company on the bear 
_ side and a syndicate headed by James A. Keene on 
_ the other side. Anthracite coal stocks are well 
 aglan up as compared with the corresponding 
_ period last year. Prices are fairly well maintained, 
| and the surplus production as against last year is 










towering toward, 1,500,000 tons. Ocean freights 
are dull but firm. The shipments have been 
less this week than last, owing to the ad- 
vance in price of staple commodities on this 
side. There is no improvement in the wool trade. 
Supplies of new clip are coming east a little 
more freely, but the movement is backward 
as compared with last year. Manufacturers are 
buying only for current wants. There were 160 
failures in the Unitead States reported during the 
past week, 5 more than the preceding week, 56 more 
than the corresponding week of 1882, and 93 more 
| than same week of 1881. 


THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREE1’S.] 


Fron. Portland, Me.: Slightly improved, but the 
yolume is still light and featureless. 

From Troy, N. Y.: Quiet, due in part to holiday. 

From Rochester, N. Y.: Considerably behind 
record of corresponding week last year; very largely 
to the weather. Collections fair to average only. 
Outlook for shoe manufacturers less favorable than 
last year. 

From Columbus, Ohio; Bad weather has retarded 
the trade movement some. 

From Cincinnati, Ohio: Excepting the holiday, 
up to the average. 

From Cleveland, Ohio: Materially checked, owing 
to the continued cold and wet weather. Volume of 
trade for May is light compared with previous year. 
Collections are fair. 

From Dayton, Ohio: Quiet. 
mand. 
From Toledo, Ohio: Fair only. Collections un- 
satisfactory. 
_ From Indianapolis, Ind.: Fair only, in absence of 
favorable weather. Collections are slow. 
From Evansville, Ind.: Continues dull. 
From Chicago, Ill.: Somewhat retarded by un- 
seasonable weather. Money easy. Collections 
fairly good. 
From Peoria, Ill. ; The weather acts as a damper. 
Orders restricted. 

From Detroit, Mich.: Dull and unsatisfactory, as 
or weeks past. Collections poor. 
_ From Grand Rapids, Mich. : But slight improve- 
ment this week over last. Collections very fair. 



























Money in good de- 
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and demand for loans small. 


compared with same time last year, but it is lighter 
than lately. Collections are fairly easy. 


active. 
past, but collections few and hard to make. 


previous calculations. Buyers cautious ; sellers con- 
servative. 


enced, but retail movement steady. Orders from 
wholesale houses small, 
easy. 

which is fair only. 
tions satisfactory. 
importations heavy. 
lines. 

ately active. 

last week. 

but in others not so active. 


in light demand, 


ing away, though the movement is still good for 
the season. 


basis. 
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From Louisville, Ky.: Fair. Money market easier, 
From St. Louis, Mo.: The volume is good as 
From Kansas City, Mo. : Satisfactory though less 
Collections fair. 

From Davenport, Iowa: Good for several weeks 


From St. Paul, Afinn.: Only fair, disappointing 


Money is accumulating here. 
From Lincoln, Neb, : Usual slackening experi- 


Collections moderately 
From Lawrence, Kan. ; Good, except of clothing, 
From Topeka, Kan.: No improvement. Collec- 
From San Francisco, Cal.: Fairly steady. Opium 
Hides steadier. 

From Baltimore, Md.: Small, except in a few 
From Norfolk, Va.: Except in dry goods, moder- 
From Richmond, Va.: Slightly improved over 
From Savannah, Ga.: Fairly good in some lines, 
From Macon, Ga.: Quiet but assuring. 


Money 


From Selma, Ala.: There has been a slight fall- 


From New Orleans, La.: Has reached a summer 


From Galveston, Tex.: Dull, but about as usual 


for the season. 


From Marshall, Tex.: Slow and dull. 
From Memphis, Tenn. : Only moderate. 


GENERAL INDUSTRIAL FEATURES, 


To the surprise of all outside and a good many in 
the iron trade, the Pittsburgh mill-owners decided to 
reconsider their decision not to listen to any sug- 
gestion as to a compromise. They sent for the 
president of the association controlling the em- 
ployés, and, after conferring for some time, ended 


by agreeing to pay the old rate of wages, viz., 


$5.50 per ton for puddling. This action settles the 
expected difficulty in the iron industrial centers 
elsewhere in the western district. At Cincinnati 
the situation differed somewhat, and may not be 
overcome at once. Still, telegraphic advices to 
BRADSTREET’S from Cincinnati, below, favor the 
idea that no strike will take place. The claim at 
Cincinnati has been reduced to the question of pay- 
ing soc. extra per ton for using flux in boiling iron, 
and does not appear likely to cause a serious strike 
now that the Pittsburgh scale has been signed. 

The Chicago bricklayers’ strike has ended. The 
Belleville, Ill., coal-miners’ grievances have been 
taken into consideration by the authorities, and 
violence is not likely to be again resorted to. The 
industrial situation in Philadelphia, while no better, 
presents a prospect for improvement. On the 
whole, the past week may be said to have consider- 
ably clarified the industrial outlook. Special corre- 
spondents telegraph us as follows : 


From Philadelphia, Pa.: There is no change in 
the condition of the textile industry. A number of 
mills are running short time and the demand for 
goods continues unsatisfactory. Recent accumula- 
tions have been largely reduced, however, during 
the past few weeks by means of low prices, and as 
some of the mills are turning to better qualities of 
production the outlook is more favorable. The 
glass, soap and paper works are generally em- 
ployed, but there is a good deal of complaint about 
small margins. 

From Pittsburgh, Pa.: A conference between 
committees representing the Western Iron Associa- 
tion and the Amalgamated Association was held 
Friday. The session was prolonged until 6 o'clock, 
when it was announced that the present labor scale 
had been signed by both committees without modi- 
fication. This action is hailed with delight by the 
trades people of Pittsburgh, 


From Cincinnati, Ohio: It is believed that the ac- 
ceptance of the scale at Pittsburgh removes excuse 
for astrike here, and that the mills will continue 
operations. Both sides are apparently satisfied. 


From Cleveland, Ohio: The possibility of a strike 
here has been averted by the unexpected action of 
Pittsburgh manufacturers in signing the scale for 
another year. In this immediate region a number 
of the mills have been working non-union forces. 
These and some others had already signed the 


scale, forming a majority of the entire number, 
the strike had taken place it would really have 
made but little difference here. 


cles is better than yesterday, owing to the continu- 
ance of work by the eastern iron mills, but uneasi- 
ness still prevails over labor question in other 
branches. 
tract forrails. The closing of the Calumet, Chicago, 
and Bay View, Milwaukee, mills throws 19,000 
men out; both mills say they expect to resume 
soon, 


union men, and they are working. St. Louis mill- 
owners think Pittsburgh manufacturers’ recent firm- 
ness was assumed for speculative purposes and are 
displeased with yesterday's action. 


ing mills at Bay View, the only mills to be directly 
affected by the intended strike, closed this morning. 
This will necessitate the idleness of 1,100 hands. 
The effect at present can hardly be considered 
more than a local business disturbance. 
upon the employés and store keepers. 


averted by the Manufacturers Association at Pitts- 
burgh signing the old scale, mill men here are dis- 


for several weeks for repairs and until their affairs 
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If 


From Chicago, /ll.: The feeling in business cir- 


The Joliet steel mill reports large con- 


From St, Louis, Mo,; Only two mills here employ 


From Milwaukee, Wis.: The North Chicago roll- 


It will tell 


fiom Detroit, Mich.: The anticipated strike being 


gusted. They will shut down, notwithstanding, 


are more settled. 


BREADSTUFFS ABROAD. 


There has been no special change in the British 
markets for breadstuffs during the week. The 
features noted have been manifestations of weak- 
ness and a continued dullness. A more welcome 
report has been received respecting the progress of 
the British wheat crop. The rain of Saturday last 
greatly benefited the crops, and even the Mark 
Lane Express felt constrained in its Monday review 
of the situation to regard the harvest prospect as 
much improved. Trade in wheat and corn, how- 
ever, had not improved, the domestic supply-was 
restricted and prices weaker. Imported wheat was 
inanimate and weaker. Prices of English wheat were 
quoted at 43s. 7d., against 48s. 1d. in the corres- 
ponding week one year ago. Beerbohm's cable 
advices on Friday last and on Thursday of this 
week reveal no change in quotations for No. 2 red 
winter wheat for prompt shipment and for one 
month hence, being in each case and on both dates 
44s. 3d. Recent cables from London state that the 
weather continues io favor the growing crops. 
The French wheat markets are quiet, and the de- 
mand but nominal. There has been no reported 
improvement noted in the outlook for the wheat 
crop in France since the intelligence received of the 
decreased acreage to winter wheat in a late number 
of L’Economiste I’vangais. The indifferent attitude 
of the English grain markets to the constantly re- 
curring short crop reports in the United States is 
indicative of either a large stock of incredulity on 
the other side, or a conviction that the world’s 
supply, as has been previously indicated, bids fair to 
furnish enough for all demands likely to be made 
upon it. 

The quantity of grain in passage to the United 
Kingdom and the continent May 31, as per Beer- 
bohm’'s London cable of that date, was as follows: 


— March 31— — March 25—— 





Wheat, Corn, Wheat, orn, 
qrs. grs. qrs. qrs, 
To United Kingdom... 2,350,000 440,000 2,375,000 250,000 
To continent.........- 440,000 25,000 430,000 35,000 
Total quarters .... 2,790,000  465,coo 2,805,000 285,000 
Equal bushels......... 22,320,000 3,720,000 22,440,000 2,280,000 
Increases.c. cs cnesves os Sai 1,440,000 
Decreasé.....sceee- o- 120,000 


Late advices report English and French country 
grain markets unchanged. The tendency of corn 
at Liverpool is lower, a decline ot 4d. having been 
recorded Thursday. For prompt shipment it was 
3d. lower. 





AMERICAN WHEAT MARKETS. 


The advance made by wheat at eastern and west- 
ern speculative centers during the closing days of 
last and the earlier days of this week was a product 
of the speculative temper of those interested in 


eral orders to buy from the country from many sec- 
tions of the winter-wheat states, where the most 
damage has been done to the crop. The spurt 
was begun last Friday by the St. Louis clique send- 
ing in heavy orders to buy. This was continued 
Saturday, and effectually aided by a prominent 
New York grain speculator and others from this 
city, who bought large lots. The advance was not 
sustained, however, and was principally manifested 
in Chicago. The main reasons for the sudden 
weakness shown was in a very general faith in 
the opportunities for a share of the damage to 


$1.243%; Friday, $1.25%. 
$1.16% ; Monday, $1.17; Tuesday, $1.16; Thurs- 
day, $1.1554; Friday, $1.1554. 


that branch of the trade, backed, as it was, by lib- |. 


wheat to be made good; in the confirmation of 
the news from the Pacific coast of the exceedingly 
bountiful harvest in prospect there and in Dakota, 
Minnesota and elsewhere in the northwest, not to 
mention the confidence in a full spring crop. The 
manipulators for a rise were aided, of course, by 
the wheat report of the Northwestern Millers’ 
Association, which pointed 
nearly 
1881-82, 
exporters to step in and buy, added to the other 
evidences of bearishness enumerated above, ap- 
parently prevailed for the time over the power of 
orders to buy. 
higher than abroad, a portion of the indisposition to 
buy here will be thus explained. The receipts of 
wheat from farmers’ hands have fallen away during 
the week. The receipts at tidewater increased from 
1,188,443 bushels in the week ending May 19 to 
1,547,953 bushels last week. The Atlantic ports 
shipped abroad last week 788,973 bushels, against 
619,374 bushels in the preceding week. 
tember 1 to May 26 the movement abroad from the 
Atlantic ports was 7,041,637 bushels, against 4,097,- 
126 bushels in a like portion of 1881-82. 


to a reduction of 
100,000,000 bushels from the yield of 
But the diffidence or unwillingness of 


Prices on this side being relatively 


From Sep- 


The course of the wheat market during the past 


week is indicated by the following prices in the New 
York and Chicago markcts, for July wheat on the 
dates mentioned: New York, Saturday last, $1.24 3% ; 


Monday, $1.25%; Tuesday, $1.2534; Thursday, 
At Chicago, Saturday, 


The total receipts of wheat at Chicago, Milwau- 


kee, Detroit, Toledo, Indianapolis, Peoria and St. 


Louis during the week ended May 25 amounted to 


582,201 bushels, against 692,600 bushels in the pre- 


ceding week, and the shipments to 808,473 bushels, 
against 343,241 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky Mountains) May 
26, as against the preceding week, showed a de- 
crease of 399,723 bushels. 


CORN. 


Corn was firm and 1c. higher on Saturday last, 
in sympathy with wheat. It fell back 4% @¥c 
on Monday and Tuesday, but was still firmly held 
and has since advanced. There has been some 
orders to buy, and options are moderately active. 
The news of colder weather at the west had some 
influence on prices of corn during the latter part of 
the week, and there have been unfavorable returns 
as to the growing crop. The movement of corn from 
farmers to leading western cities increased during 
the past week as compared with that ending May 
26, while the shipments have been quite as liberal 
as for ten days preceding. The receipts of corn at 
the Atlantic ports for the week ended May 26 
were 2,129,310, against 2,374,080 in the preceding 
week, while the exports from the same points 
amounted to 1,729,815 against 1,250,124 bushels. 
From September 1 last to May 26 the exports of 
Indian corn were 31,789,964 bushels, against 24,141,- 
368 bushels in a like portion of 1881-82. The vis- 
ible supply of Indian corn in the United States and 
Canada, east of the Pacific coast, May 26, had de- 
creased 2,243,517 bushels as compared with May Ig. 
The course of the corn market during the past week 
is indicated by the course of prices at New York 
and Chicago on the dates given, as follows: 
At New York, on Saturday, 66%c.; Monday, 
65%c.; Tuesday, 655éc.; Thursday, 66%c.; Friday, 
665c. At Chicago, Saturday, 57c%.; Monday, 
5734c.; Tuesday, 57c.; Thursday, 5734c.; Friday, 
5734 Cc. 

The total receipts of corn at Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
for the week ending May 25, were 1,460,883 bush- 
els, against 1,290,304 the week preceding, and 
the shipments were 2,279,583 bushels, against 2, 182,- 
161 in the preceding week. 

The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 
follows : 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 


















May 25. Fune i. 
ING, 2:fOUM. ghseee « sceinaee sence @3.50 $2.65 @3.50 
Superfine flour... ne @4.00 35¢ @4.00 
Com. extra flour............ @4.25 4.00 @4.50 
West India shipping flour 5.25 @5.30 5.50 @5.60 
South American shipping flour... §.80 @6 25 5.80 @6.45 
Winter wheat, family flour.. - 5.35 @6.25 5.75 @z7.50 
Winter wheat, patent flour 6.25 @7.65 7.35 @7.75 
Spring wheat, straight flou 6.00 @6.75 5.75 @7.00 
Spring wheat, patent flour 6.25 @7.65 6.50 @7.90 
Rye Hours e.ssisawes ct cess 3.25 @3.70 3.25 @3.85 
Gora aan cs v's ave os ns +» 2.45 @3.4 2.50 @3.40 
No. 1 white wheat.........-...+- 114 @ — L112 @ — 
INGy aired Wheat sunsets scecas css 1.2134@1.22% 1.244 @ — 
No. 2 spring wheat — @ — =—@— 
WOnd Mixed “COMMS ais vce ee oe ae 644@ .654% 65%Q — 
Steamer mixed corn............ . 634%@ — 654@ — 
No, 2 white corn... 664m .66% 6444@ — 
No. 2 yellow corn —- @- _ ~ 
No. 2 mixed oats. 47%@ — 45%@ .46 
Ryecese See xs an a0 73 @ — -734@ .75 
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COMPARATIVE PRICES OF BREADSTUFFS. 





Funer,'83. Fune 2, 'R2. 

Winter wheat, family flour...... 5.75 @$7.50 6.55 @8.00 
No. 1 white wheat 112 @ — 1.40. @1.414 
Nos 2: Ted Whedtr we asan estes 124 @ — 1.45 @r1.46% 

No. 2 spring wheat.. —- @ — 1.25 @1.35 
No«'s' mixed corn grcdss ice eae 654%a@ — 81 @ B14 

NO, 2: mixed Oatss.nctescn cer udis 45% @ .46 60%4@ — 

-732%4@ — .87. @ .89 

3.25 @3.85 4.10 @4.60 

2.50 (@3.40 4.00 @4.60 





The visible supply of grain in the United States 
and Canada, east of the Pacific coast, May 26, 1883, 


as compared with the dates named, were as follows: 
Wheat, Corn, Oats, 


bushels. bushels, bushels. 
May 26, 1883 20,146,864 13,442,341 4,102,574 
May 19, = ae - 20,546,587 14,685,858 3,871,243 
May 27, 1882.. 9,427,798 9,204,180 2, 264,975 
May 28, 1881 14,909,921 9,822,828 4,589,330 





The above shows a decrease of 399,723 bushels 
of wheat, 1,243,517 bushels of corn, and an increase 
of 231,331 bushels of oats. 


AMERICAN GRAIN REPORTS. 
[By Telegraph to BRADSTREET’S, ] 

From Philadelphia, Pa.: The export demand for 
grain has continued moderate. Orders have been 
better for corn than wheat, but in most cases limited 
below market rates, and transactions have been 
light. Speculation has been only moderately active. 
Flour has been dealt in chiefly in small lines for 
home consumption, but values have ruled steady. 

From Cincinnati, Ohio: Flour is stronger in tone, 
and under increased consumptive demand has ad- 
vanced 15c. Wheat has advanced; receipts have 
fallen off 20 per cent. Corn is in moderate de- 
mand from distillers at easier prices. Receipts of 
country produce have been liberal. 


From Toledo, Ohio: Weather cold and heavy 
rains. Corn, wheat and potatoes are suffering in 
consequence. 


From Evansville, Ind.: The weather has con- 
tinued wet and cold, and is proving disastrous to 
the late planted corn, rotting it badly. This will 
necessitate replanting. The wheat, oats and grass 
crops are generally good. 

From Louisville, Ky.: Grain is dull but firm. 
Crop reports are fairly satisfactory. The weather 
is showery and favorable. Flour is active and a 
shade higher. 

From St. Louis, Mo.: All grains unsettled and 
excited, but in heavy sale. 

From Davenport, Lowa : 
good. 

From Lincoln, Neb.: The crop prospects are 
good. The weather is cool. 

From Lawrence, Kan.: The wheat prospects 
continue fine, but the uplands may be short. Gen- 
eral crop prospects are excellent. 

from Topeka, Kas: Wheat is dull; 
being shipped to market. 

From San Francisco, Cal.: Wheat and barley con_ 
tinue to decline. The crop prospects are very prom- 
ising. There were fifteen wheat clearances during 
May, and there have been 352 since July r. 

From Baltimore, Md.: Flour is firm and the de- 
mand is good. Holders are asking full prices. 
Wheat is steady, with moderate supply. Offerings 
of southern corn have been liberal. The market is 
quoted dull and lower. Farmers report early wheat 
on good land promising. The corn crops are re- 
ported severely cut by worms. 

From Wilmington, N. C.: Breadstuffs are steady ; 
grain firmer. 

From New Orleans, La.: 
any new feature. 

From Memphis, Tenn. : Cornmeal is easy, and 
corn quiet. Oats are pJentiful and prices low. Flour 
is reported stiff. 

From Indianapolis, Ind.: The crop prospects 
show some improvement, but it is thought consider- 
able corn will have to be replanted. 

From Chicago, [ll.: Wheat to-day (Friday) .is 
unsettled, opening weak. It isnow firm. The bull 
combination is manipulating the market. There is 
no demand for No. 2 to ship. Receipts of wheat 
are increasing. Corn is strong. There is a good 
shipping demand, and it has advanced 1c. Oats 
are firm, in sympathy with corn. The crop outlook 
is better. 


The receipts of grain are 


stock here is 
Corn is fairly active. 


Bulk grain is without 





PROVISIONS, 

At New York the provisions market has suffered 
during the week. An advance has been made 
each day, and with one exception, 
the advance made was lost, the declines have 
been greater than the rise in prices. On 
Saturday last the provisions market closed firm. 
Since that date this has been varied to steady 
merely, and later still toweak. The declines in prices 
have occurred when the smaller speculators stood 
aside. Free purchases to a limited extent would 
would send prices up from 3 to 15 points, when the 
speculators would scalp the market, withdraw, and 
let prices down again. This petty seesawing has 
been about the only feature of the week. There is 


when merely 








no special trading done, and the large operators 
are maintaining a mysterious indifference, which is 
a primary cause of the haste of others to cut oft 
small profits from hasty deals and retire. 

The following shows the export of hog products 
from the places mentioned below for the week end- 
ing May 26: 


















Pork, Bacon, Lard, 

barrels. pounds, pounds 

New York... 1,78 2,537,435 2,157,028 
Boston . rg 388,222 1,470,463, 
Portland Xe ice aie 
Montreal . 500 128,500 aretats 
Philadelph an 900,009 5,000 
Baltimore... 5 2,543 89,461 
New Orleans 60 1,800 550 
"Totaley 445 icv scadaesastiesie 2,682 4,008, 500 3,722,502 
Previous weekiscv:gecsactvrenale 3,851 3,621,877 3,866,815, 


The total export of hog product from the above- 
mentioned places from November 1, 1882, to May 
26, 1883, was as follows: 


1882-83, 1881-82, 








pounds. pounds, 
23,439,000 33,892,400 
262,356,890 272,576,520 
141,743,533 156,248,136 
432,569,423 462,716,056 








PROVISIONS AND LIVE STOCK REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa,: Provisions are only in 
jobbing demand and prices as a rule are easier. 
Dairy produce is in larger supply and lower. 

From Cincinnati, Ohio: Provisions have not 
equalled expectations. Stocks are light and prices 
unchanged. 

From Chicago, [il.; Provisions are unsettled. 
Opening firm, they lost the advance. Speculative 
manipulators destroy confidence. All legitimate 
dealers are driven from the trade. There have 
been 22,500 tierces of lard refused on a June con- 
tract, the buyer claiming adulteration. The un- 
certainty of the labor problem also weakens confi- 
dence in meats and pork. Lard oils are weak and 
lower; linseeds dull. 

From Loursville, Ky.: Provisions are quiet and 
firm. Live stock is dull and easy. Produce is in 
liberal supply, active and lower. 

from St. Louis, Mo.: Provisions are weak and 
inactive. Hogs have been active all the week at 
firm prices, but are declining now. Receipts are 
large. Cattle are in brisk sale, with very large 
offerings, and the market is weakening a little. 

From Kansas City, Mo.: Provisions are quiet, but 
active. There is an order demand for packing- 
house products, but prices are still weak. Cattle 
are quiet and unchanged. Hogs are active, but 
prices are weaker. 

From Topeka, Kan.: Cattle trade is dull and 
weak. Hogs steady and sheep active. A consid- 
erable number of the latter are being brought to 
market this week. 

From Baltimore, Md.: Jobbers of provisions are 
doing an active business, and prices remain steady. 

From Wilmington, N. C.: Provisions are easy, 
and prices tending downward. 

From New Orleans, La.: Provisions are firm with 
the principal advance in bacon. Corn and oats are 
locally 1@2c. lower. 

From Memphis, Tenn.: Meats and lard are quiet. 
Live stock dealers report sales rather light and 
prices holding firm. 


THE NEW YORK DRY GOODS MARKET. 

Business during the past week with first hands 
shows no improvement over the previous in respect 
to the volume of sales. The market has shown a 
stronger tendency in regard to prices, but the de- 
mand has been mostly of a requirement character. 
Some improved business is anticipated for the ensu- 
ing week on account of the past two being short- 
ened by the intervening holidays. The month of 
May has been a quiet one generally, though some 
of the jobbing houses report business considerably 
ahead of the corresponding period of 82. Retail- 
ers say that the steady and agreeable weather pre- 
vailing keeps business in fair condition for them, 
but that a rise in the temperature would give some 
improved trade for summer goods. 


THE BRITISH COTTON GOODS MARKET, 
[By Cable to BRADSTREET’S.] 

London, May 3r.—Manchester cotton buyers of 
home and export yarns are able to obtain slight 
concessions this week, and prices of goods are 
weak. There are some fears of a possible blockade 
of China ports. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S,] 

From Portland, Me.: Dry goods are in fair de- 
mand for a dull season, and somewhat improved 
from last week. 

From Boston, Mass.: Trade has been fair. Job- 
bers report business to some extent satisfactory. 


Commission houses find a steady but rather light 
demand on the part of jobbers, but in cotton goods 
there is a good export trade. Woolen goods re- 
main very quiet, and manufacturers are beginning 
to talk about shutting down for a time to relieve the 
market of surplus stocks. 

From Providence, R. [,: The print cloth market 
is steady and firm, the amount of sales being mod- 
erate; 64's are quoted at 354c. and 56x60's at 3%c. 
There are about 145,000 pieces on hand. 

From Rochester, N. Y.: Jobbers ‘report a per- 
ceptible increase in sales as compared with the pre- 
ceding week, and will average fairly with the cor- 
responding week last year. The retail line has also 
shown a slight improvement, notwithstanding the 
unpropitious weather. 

from Philadelphia, Pa.: The jobbing trade has 
ruled quiet, although a fair business has been done 
by a few houses. The package trade has been 
generally inactive. It is too late for much demand 
for spring and summer wants and too early for fall 
trade. There is a good deal of irregularity in job- 
bers’ and retailers’ prices on cotton goods. 

From Pittsburgh, Pa.: About the same; quiet, 
but satisfactory for the season. 

From Cincinnati, Ohio: The volume is light. 
Spring trade is over. Prices are unchanged. 

From Cleveland, Ohio: Reasonably good, consid- 
ering the unseasonable weather the last of the week. 

From Columbus, Ohio: The movement of dry 
goods has improved slightly despite the weather. 
Collections fair. 

From Dayton, Ohio: The trade is improving. 

From Chicago, Ill.: Dry goods are moderately 
active on orders, but the trade suffers from the re- 
cent heavy rains, which check the retail trade. 
Millinery sales are quiet but fully equal to the open- 
ing of June last year. Clothing is rather dull. 
Cool, moist weather restricts sales. 

From Peoria, [ll.: The trade look for an improve- 
ment with settled weather. 

from Detroit, Mich.: Dry goods only moderately 
active. A cold'rain five days out of the past seven 
affected retail trade seriously and jobbers have suf- 
fered in consequence. 

From Indianapolis, Ind.: Trade tair only. 

From Grand Rapids, Mich..: Fairly active. 

From Louisville, Ky.: Dry goods are jobbing 
quietly, and retailing actively. 

From St. Louis, Mo.: Only fairly active because 
of the unseasonable weather, but values are quite 
steady. 

From Kansas City, Mo, : Sales this month show a 
large increase over the like month last year, and 
the market is still active, though the spring trade is 
almost closed. 

From Davenport, Iowa: Fair only. 

From St. Paul, Minn.: Sales values are not up to 
the standard for the season. An improvement is 
anticipated for June. The order trade is slightly 
better, mostly from traveling men. Some country 
customers are buying ahead of wants, believing 
prices are at bottom, as they rule steady, with a 
decline on some brands. Shirtings, sheetings, 
tickings, cheviots, prints, ginghams and assorted 
goods are selling. There is some demand for 
mosquito netting. 

From Lincoln, Neb.: 
market. 

From Lawrence, Kan. : Moderate only. 

From Topeka, Kan.: Moderately active. 

From San Francisco, Cal.: The dry goods market 
is steady. Business in staples and fancies is fair for 
the season. Standard cottons are firm and the 
demand is large. Ginghams are cheap and stocks 
of off brands large. 

from Baltimore, Md. ; Fairly active, but country 
orders are beginning to fall off. The principal de- 
mand was for staple checked dress goods, from local 
and nearby dealers. Prices rule steady, and col- 
lections are slow. 

From Norfolk, Va.: Rather quiet. 

Irom Richmond, Va.: Not quite as active as a 
week ago. 

L'rom Savannah, Ga.: Dry goods merchants com- 
plain of another dull week. 

From Selma, Ala.; The dry goods trade has not 
been as good as in the early part of the month, 
though it is still fair. 

From New Orleans, La.: 
season. 

From Marshall, Tex.:; In fair demand only. 

From Memphis, Tenn.: Dry goods have been 
comparatively dull. 


Dry goods find a very dull 


Is dull, as usual at this 


COTTON, 

There is nothing new to write in regard to the 
market at New York for spot cotton for the week 
ending Friday, June 1 (which is one day short, Wed- 
nesday being Decoration Day) ; like last week it has 
been dull and steady, Transactions have been limited 





















































and almost entirely for home demand. Quotations 
closed 2 points lower last night, at 103(c. for spot 
middling uplands, than one week ago, the price 
dropping a point on Monday and another on 
Thursday. The sales for the week are as follows 
For export, 105 bales ; for consumption, 1,522 bal S, 
and for speculation 113 bales. The deliveries on 
contract amount to 3,500 bales. The total sales 
foot up 1740 bales against 2,405 last week. 
Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening as compared with last week, and the cor- 
responding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half. 
a grade above or below the grade quoted) : , 
This week. Last week, i ear, 





Ordinary s/s. sence eaes Sees 7 33-16c. 7 15-16c, 
Strict ordinary. . 8% 8% He Pa 16 
Good ordinary... ....e..c5s. 5 9 1-16 9 316 = 1 
Strict good ordinary......... 9% of -16 
Low middling. .icice. cansan 104 10 a 
Strict low middling.......... Io 9-16 Io 11-16 ry 
Middlng. 5 son) esac caches 1034 107 12 1-16 
Good middling.............. 11 11% 12 7-16 
Strict good middling ........ 113 1144 12 11-16 
Middling fair................ we 12 13 en 4 
Raitiecs «evens doa cates eae 12 12% 13 15-16 
STAINED, ‘ 
This week, Last aa Last year, 
Good ordinary BRR ts Me Ped 1% Zs 8 15- 16 
Strictly good ordinary 8 1-16 be 16 






i 8% 
BS. rine dine nts eee 97 II 


Low middling 
Middli 


The market for spot cotton ee quiet. 

The future market during the past week has been 
very dull and inclined to weakness. Business has 
been slow, with only a very moderate demand. 
Quotations show an average falling off in prices of 
4 points for new months and 2 points for later 
months. The sales foot up 366,500 bales, against 
329,000 bales for the same week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 





This week, Last week. Last year. 





WANTAGE icra el ateia sisinrdtanslacax sit p'a(e 10.77 hee 11.98 
JULY ceira cde’ cee nisidits tute eietelns 10.77 10.81 12. 
AN SSE A ec ae ian -iielep teeters 10.77 79 12.1 
September coca ceceac cn cto 10.49 11.86 
October .... 10.2 10.52 ID.g5 
November.. 10.12 10,22 11.29 
December... 10.14 10.1 11.30 
jenuary. 4 10.20 10.1 11.45, 
PEDFUATY der-ccaye civia sie seiveh ate Io. me Io be) II. 
Marchi cide sjmsitersotneant aes ig 


The market for futures closed firm. ed 
The southern markets have been dull and easy. 
Below will be found the sales for the week and 
the closing quotations for middling uplands at 
seven leading ports as compared with last year's 
quotations : 








Week's sales, To-day, Last year, 
Galveston... 3,305 10!g 11% 
New Orleans: 12,550 10% 12 
Mobile ..... 700 ro} IL 
Savannah 1,425 10% Ir 
Charleston 275 104% 
Norfolk..... 1,805 Io 3-16 Ir 
IBSIEMOREr mate sinslelateeiscats 130 Io: 12 1-16 


The total receipts of cotton at the ports since 
September 1 are 5,805,752 bales, an increase of 
1,283,864 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 





This year, Last year, 
Galveston......ssccecscescescsesccceves 811,837 420, 
New Orleans oo 626, oe 1,160,894 
Mobiles cc ociens bs Sttewn cfomtelaee 
Savannah....... ace 
Charleston...... 5e4Go et 
Wilmington..... 12 
Norfolkisc ta seeees 884,400 594,021 
Baltimore....... 71,917 
New York...... ra0'23 
Boston... salscen.s 182, 219,777 
Philadelphia. ....:. 7. sss sevaersesesteeee 91.877 72,714 


Below will be found the receipts for each day of 
the week ending Friday, June 2, at eleven leading 
ports, as compared with last week and the same 
week one year ago: ‘ 





Sat. S.&M. Tues. Wed. Thurs. Pri. 
Galveston...,....... 227 74 us aia 710 283 
New Orleans....... 1,335 1,692 1,057 574 1493 
Mobiles iun..ctno.cee 71 76 5 23) 
Savannah......0.0.« 41 225 E 83 388 
Charleston......... 187 144 37 23 316 
Wilmington..... .. 6 22 I zi “Si 
Norfolk... ives ane 838 1,366 Boa 831 509 1,648 
Baltimore..... see 400 eee 15 oe 333 fj 
New York... 163 21 pee 135 1 4 
Boston........ 570 342 123 BFP ack 596 
Philadelphia 355 20 537. «+-. 781 2,325, 
Totals iss iasarets 4303 4,882 5,865 3,432 3,149 7,725 
This day last week. 5,952 7,215 7,539 5,270 3,696 6,055, 
This day last year.. 2,471 2,490 + -2,78r ~=—«1,893 2,361 2,585, 


The total receipts at the ports for the week were 
30,280 bales, against 38,280 last week and 14,696 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually ‘reported were 7,805 bales, against 10,295 
bales last week and 3,293 bales for the correspond- 
ing week last year. The shipments for the week 
were 19,520 bales, against 20,603 bales last week 
and 13,977 bales for the corresponding week last 
year. The stocks for the week were 103,454 bales, 
against 113,677 last week and 86,484 for the same 
week last year. 

At Liverpool the market for spot cotton has been 
dull and easier, with a very moderate inquiry, 
which was freely supplied. Prices have fluctuated 
during the week between 5%d. to 534d., closing at 
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e latter figure, 2 points decline from the closing | frost on the 23d, but stands were not materially | per pound, against 103d. for several months past. 
juotations last week. injured. Weather is now warm, but too much | The average price for these wools for filty years past 
he market for futures has been easy and steady, | rain. has been 16%4d. per pound. 





with a small falling off in prices. From Meridian, Miss.: Weather since the 18th 





This week. ‘entire Last year. has been generally cold with two slight frosts ; fine AMERICAN WOOL REPORTS. 

piae bas #6 kr ogee feet k 35264 $386 | Tains yesterday, and now warm and favorable. [By Telegraph to BRADSTREET'S.] 
ew 734 5 56-64 gare Cotton is very small, and late:stands not as good as From Philadelphia, Pa.: The aggregate move- 
gente a oe 55a by ad hes tt sobs to the cold nights, ment has been a little larger, but there is no activity 
November-December. 5 43-64 5 44-64 es ‘vom Natchez, Miss.: Cotton stands are very | in the market. Manufacturers are cautious. Prices 


good. There has been considerable improvement 
since the cold spell. The crops is two weeks behind. 
Weather at present very good. 

From Port Gibson, Miss.: Weather has been too 
cold, and not seasonable. Crop prospect moder- 
ately promising, but plant generally small. 

From Arcadia, La.: The cotton crop in this sec- 
tion is about two weeks late as compared with 
same time last year; the stands are fair and pros- 
pects good at present; have had favorable weather 
for cleaning crop during May. We had good rain 
yesterday in this vicinity. 

From Arcadia, La.: Crop is later by ten days, but 
condition is better now, and prospects more favor- 
able. 

From Baton Rouge, La.: Since May 18 weather 
has been cool and showery, affecting cotton un- 
favorably. We had frost here on 23d, which did 
material damage to crop. 

From Clinton, La.: Condition of the crop is un- 
satisfactory. It is late and grassy, and prospects 
not as good as on the 18th. Weather rainy. 

From Shreveport. La.: Wave had good rains 
within past few days, and prospects good, but the 
crop is three weeks late. 

From Calvert, Tex.: The weather has been 
favorable, and cotton is in good condition and doing 
well. 

From Corsicana, Tex.: Condition is decidedly 
worse since May 18, in consequence of continued 
drouth and prevalence of unusual strong, chilly, 
dry winds. Have had no good rains in this coun- 
ty for seven weeks, and one-fifth of the land in- 
tended for cotton never got planted and one-sixth 
planted has never come up. There are no present 
indications of rain, and not over three-fourths as 
much cotton above ground in this county as one 
year ago. The crop is fully two weeks later. 

From Fort Worth, Tex.: The weather is fine. 
Cotton very late but doing well; the acreage very 
large. 

From Galveston, Tex.: Have had a little rain in 
some sections during the past week, but generally 
dry weather. 

From Marshall, Tex.: The weather has been 
too cold, but the condition of the crop is good. 

From Terrell, Tex. : Cotton is two weeks late and 
plant not healthy. It is not growing well on ac- 
count of cool weather. 

From Waco, Tex.: The weather since the 18th 
has been very dry and unusually cool. Planting is 
stopped, but not finished. One-half of the cotton 
planted is not yet up and cannot come up until it 
rains; what is up looks tolerably well. 

From Helena, Ark. :; The stands of the new cotton 
crop generally reported unsatisfactory, and plant 
backward, but situation somewhat improved last 
few days. 


are comparatively steady under light supplies. New 
unwashed is opening 1@2c. per pound lower than 
at same time last year. 

From Cincinnati, Ohio: Thereisan active demand. 
Kentucky and Indiana are furnishing the greater 
portion of the supply. Dealers buy freely under a 
steady market. 

From Louisville, Ky.: The local mills are about 
supplied and shippers are forcing prices down. 

From San Francisco, Cal. : Wool inactive. Stocks 
7,000,000 pounds. 

From Savannah, Ga.: 
and the demand is not improved. 


he sales for the week at Liverpool were 45,000 
bales (of which 33,000 were American), against 
46 5,500 (of which 31,000 were American) last year. 
The sales for export were I ,630 bales, against 6,400 
bales last year. The sales for speculation were 1,820 
ba es, against 1,800 bales last year. The amount 
forwarded was 20,500 bales, against 10,500 bales last 
ar. The stock in port is 978,000 bales (of which 
ooo are American), against 1,032,000 bales (of 
hich 632,000 were American) last year. The total 
mports for the week were 84,000 bales (of which 
ooo were American), against 106,000 bales (of 
which 63,000 were American) last year, and the 
amount afloat 278,000 bales (of which 110,000 are 
American), against 356,000 bales (of which 89,000 
were American) last year. 

_ The Manchester market closed easier. 






















Hides and wool are dull 
Receipts are fair. 
IRON. 

There is no special change in the pig iron mar- 
ket. About 35 furnaces have blown out along the 
line of the Reading railroad, and within the next 
ten days some 15 or 18 in the Lehigh valley will do 
likewise. These comprise all that are now known to 
have had an intention to close out within the imme- 
diate future. There arenosigns of an improvement 
in American pig at an early day, and the trade now 
looks ahead to a hoped-for revival in general trade 
in the late summer or early fall which shall make 
its influence felt on the iron trade as well as other 
lines of industry. Prices remain unchanged. Ar- 
rivals of Scotch pig during the week have been very 
light, in part on account of asteamer from Glasgow 
being past due. The total will not be over 600 or 
7oo tons, and the sales to arrive have been rather 
under than over those figures. Prices for Scotch 
are also unchanged, on the basis of Eglinton at 
$20.50@$2t. This shows that prices of the oetter 
grades of Scotch iron still continue relatively higher 
than those of corresponding American brands, Bar 
iron has been firmer at 2.20c.@2.30c. Thishas been 
in part on account of the expected strike of western 
iron mills, which it is now learned is not to take place. 
Steel rails continue firm at $38 @ $40 at the mill for 
standard weight rails. Nails are firm and in fair 
demand at unchanged rates. Most of the varieties 
of manufactured iron are dull and not in special 
request. : 





COTTON MARKETS. 
a [By Telegraph to BRADSTREET’S.] 

_ From Philadelphia, Pa. : Cotton has ruled steady 
in price, but there has been no ‘demand except for 
small lots to tide over immediate wants. 
| From Louisville, Ky.: Cotton is dull and prices 
e Y%c. lower than last week. 

g From New Orleans, La.: With the exception of 
the operators already in, cotton is without go. The 
week's movement has been small, with previous 
quotations of spots maintained; futures have 
dropped 3 to 12 points. 

_ From Norfolk, Va.: The receipts of cotton hold 
‘up well. 

From Providence, R. [.: The cotton market is 
dull, and sales are reported small. Middling up- 
lands are worth ric. and middling gulfs 11¥%c. 
There are about 10,009 or 12,000 bales on hand. 
From Baltimore, Md.: Shippers of cotton appear 
o be holding off and spinners are only buying for 
needs. The market is dull. 

From St. Louis, Mo. : Cotton is a little downward 
and very quiet with light offerings. 

From Cincinnati, Ohio: Cotton is without anima- 
tion and prices have declined slightly notwithstand- 
ing the severe weather. 








s THE BRITISH IRON MARKET, 


COTTON CROP REPORTS. 

[By Telegraph to BRADSTREET’S.] 

| From Charlotte, N. C.: Weather since the 18th 
s been, part ot the time, to» cold, and altogether 
100 ary. Where the plant is up it has made fair 
‘progress, but there is considerable late planting 
which is not up, owing to lack of moisture. 

_ From Raleigh, N. C.: Weather has been dry and 
cool, and plant is very backward. Reports as to 
and are conflicting, but think most farmers are 
satisfied. To-day is showery, with seasonable 
weather. Crops will improve rapidly, as they are 
generally clean. 

From Wilmington, N. C.: Weather is warm, 
with heavy rains. Cotton is growing better. Re- 
ceipts are small, and market dull. 

_ From Charleston, S. C.: The condition of cotton 
is unsatisfactory. The plant is small and back- 
ward; weather is too cold and dry. 

From Columbia, S. C.: Have had good rains, and 
the condition of the cotton crop is good. 

_ From Greenwood, S. C.: Outlook is unfavorabie. 
Much cotton not yet up. The weather has been 
cold and dry. 

_ From Spartanburg, S. C.: Cotton is smali—not 
prowing well; cold weather and some frost make 
ndition unsatisfactory. 

From Rome. Ga.: The cotton crop outlook is 
ne and weather fair, with good rains. The plant 
healthy. 

From Savannah, Ga.: The weather moderated 
the rain, which was needed for growing crops. 
From Eufaula, Ala. : Cotton is all up and a good 
stand, and the bulk of it is chopped out. 

From Montgomery, Ala.: Cotton crop prospects 
are greatly improved since 18th. 

From Prattville, Ala.: The cotton crop has im- 
proved greatly since the 18th. The days and nights 
‘are warmer, yet the condition of the crop is consid- 
bly behind that of last year at same date. Cul- 
ation is good. 

From Selma, Ala.: The crop is two weeks later, 
‘ith fair stands, but the plant is small. The wea- 
is favorable, and plant is growing. 

From Columbus, Miss.: Cotton has suffered from 
weather since the 18th ult. We had a light ' for seventy years past. 


[By Cable to BRADSTREET’S.] 

London, May 3r:—Iron quotations are lower in 
spite of good shipments. The ship-building trade 
is getting fewer orders. The effect of the new 
American tariffis anxiously looked for. 





THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET'’S.] 

From Philadelphia, Pa.: Pig is dull and weak. 
Prices are lower than for several years past. Addi- 
tional furnaces have gone out of blast, and buyers 
cannot be induced to cover future requirements at 
any reasonable price. Refined bars are more active 
and firmer. Nails are in good demand and steady. 
Plate and tank are dull—buyers anticipating lower 
prices. Structural iron is stronger with more in- 
quiry, especially for bridge work. Steel rails are 
more active. 

From Pittsburgh, Pa.: In the absence of trans- 
actions in pig iron it is difficult to give exact quota- 
tions. Eighteen to nineteen dollars, four months, 
might be a fair quotation for forge iron, and $or to 
$o0 for foundry, according to brand. The signing 
of the labor scale may have a beneficial effect on 
the market, but at present it is very dull. The 
Allentown trouble cannot affect Pittsburgh or 
the western trade, and the Marshall metal 1s 
held by strong enough parties to tide over the pres- 
ent low market. 

From Cincinnati, Ohio: Pig iron is weak as arule. 
The only exception in this respect is car wheel. 
Manufactured iron has been variable, owing to 
prospective strikes. Stocks are only fair and the 
demand good. 

From Cleveland, Ohio: The ore market is com- 
paratively stagnant. Pig iron continues dull. 
Manufactured iron has been in active demand, in 
view of the expected strike. 

From Chicago, ill.: Wardware and tools are 
jobbing freely. Refined iron and nails stocks light 
and firmly held. Pig iron is dull and irregular. 

From Detroit, Mich.: The market looks as if it 
would remain very quiet until September. 

From Louisvilic, Ky.: Pig iron dull and weak. 
Bar iron is in good demand and selling at 2.20c. 





WOOL, 

There is no important change in the general con- 
dition of the wool trade. Prices in seaboard mar- 
kets hold comparatively steady under moderate 
offerings, but there is a noticeable lack of confi- 
dence among dealers as well as manufacturers, and 
the future of the market is a matter of general un- 
certainty. The consumptive demand is light, and 
as a good many mills have curtailed production or 
are about doing so in consequence of the dull trade 
in woolen goods, there is no immediate prospect of 
any improvement. The high prices asked in pri- 
mary markets continue to retard free operations in 
the new clip. While the speculative buying of local 
operators and a few western and eastern manufac- 
turers contribnte momentary support to values in 
the country, the great body of Boston, Philadelphia 
and New York dealers are holding off, and there 
appears to be a pretty general belief that prices will 
ease off later in the season. The more desirable 
clips of Virginia, Kentucky and Indiana are selling 
fairly, but there is general complaint of dullness in 
Kansas, territorial, Texas and California wools, 
and stocks are accumulating. The only change in 
the situation from last week is that middlemen are 
making greater efforts to attract the attention of 
eastern buyers. Foreign markets are very dull and 
weak for combing and carpet wools but the posi- 
tion for clothing (Ausiralian) fleeces is represented 
as stronger. It is worthy of note that Lincoln 
fleeces, similar in character to Canadian combing 
wools, are now lower in the English markets than 
They are quoted at 9d. 


altel 


from store; stocks are light. 
demand and quoted at $3.25 from the store, and the 
tendency is to advance. 
active. 

average. 


buyers and sellers are apart. 
unchanged, 
there is a very unsettled feeling under the surface. 


anthracite coal trade. 
good reason to believe that, with the half-time at the 
mines yet 
in placing the output up to the close of the half 
year. 
yard and stock elsewhere, in view of the fact that 
the year’s output this far has furnished 1,305,687 
tons of coal in excess of the corresponding date 
last year, augurs extremely well for the general 
condition of the coal trade. 
of note to add in reference to the trade in bitumin- 
ous. The movement of both varieties is fair, though 
trade in anthracite is the more active. 
for the latter are still below schedule prices, although 
cutting is not so severe at present as it has been 
since the season opened. 
of fulltime at the mines, will be half-time only. 
The official report of the quantity of anthracite 
coal mined this year as compared with last is as 


failures. 





Nails are in steady 


Hardware is moderately 
Iron consumption hereabouts is at a good 
From St. Louis, Mo.: Pig iron very dull, and 
Quoted values are 
Manufactured iron is apathetic, but 
From St. Paul, 


Minn.: Hardware very active. 


Nails scarce and strong. Bar iron slow and firm. 





COAL, 


There is little that is new to report respecting the 
Stocks are light, and there is 


scheduled, there will be no difficulty 


The comparatively small quantity of coal in 


There are no features 


Actual rates 


Next week, following one 










follows : 
Tons, 1883. Tons, 1882. 
In January. ...0ccccccce-scestevcece sees 2,075,741 1,833,910 
In February 1,937,996 1,605,243 
In March...... 2,375,512 2,108,042 
In April ccd. cc cscncens a2 e+. 2,511,709 2,135,802 
In May, first week. . - 381,06 389,038 
In May, second week. 440,27: $27,756 
In May, third week.. 756,259 85,129 
In May, fourth week. 491,900 479,853 
"POLAIS Siascccw't sci e eivisin'n dain sais nn waly 10,970,460 9,064,773 





PETROLEUM. 
The decided advance in the prices of certificates 


of crude oil which marked last week’s transactions 
has become a veritable boom. As a matter of 
course, after the gain of 17c. per barrel between 
last Friday evening and the close on Thursday, not 
much in the way of decorum or coolness was to be 
expected from the brokers on ‘change. 
therefore, do we hear of the greatest excitement on 
record, and find it verified by the pandemonium 
on the two oil-trading floors of the city. So eager 
were the speculators for an opportunity to buy and 
sell after the close of business hours that the side- 
walks and an up-town hotel late in the evening 
witnessed transactions aggregating over one-third 
of a million barrels. 
a month or so ago, the statistical position of petro- 
leum for some time past has warranted an advance. 
Production and consumption have come close to- 
gether, and stocks in tank were drawn on to 
meet a slight spurt in the export demand. Still, 


Again, 


As explained in these columns 


the price of certificates did not hold any 
small advance made. The cause of this 
was a fear of the possibilities as to pro- 


duction of numberless new wells going down and 
and which were coming in almost daily. 
were large producers, and an important point was 
to determine their staying powers. 
two weeks many of the new wells have given out. 
The dectine in their output has gone down con- 
spicuously in one case from 500 barrels to 3 barrels. 


Some 


Within the past 


Several important ventures were dreaded as prob- 
able gushers, in that they would mark an extension 
of territory to be worked. Thus far these have been 
Old wells which have declined have been 
torpedoed and declined again. This marks a great 
decline in the prospective supply, and prices have, 
therefore, been quick to respond. To cap the cli- 
max, on Thursday there came the report of opera- 
tions in the regions for May. It was a very ‘‘ bull- 
ish"’ document and sent prices bounding into the 
air. The exploitation of the regions in May was 
notably large, hence the decline in output noted 
gains added force to raise quotations. The num- 
ber of wells completed in May was 236 against 215 
in April. The total new production showed a large 
decline, or 3,500 barrels in May, against 4,581 in 
April. The number of wells drilling May 31 was 
195, against 206 the last day of April, and the num- 
ber of rigs up and building shows a decline of 36. 
Thursday's sales were very large, aggregating at 
the two exchanges in New York alone, over 9,000,- 
ooo barrels, or one quarter of the entire stock of oil 
in tank in Pennsylvania. 

On Friday morning speculation in pipe-line cer- 
tificates began at $1.21. No further news had been 
received from Pennsylvania, and apparently the way 
was clear for oil to be quoted at $1.30, as freely pre- 
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dicted on Thursday night. Transactions were heavy, TOBACCO REPORTS. preserve the existing forests. After the mining | last year, though not so far advanced. We hay 
buying spirited, and quotations ran up to $1.24, districts the forests in the neighborhood of plenty of labor for cultivating, but not enough t 
when, to the surprise of some, a reaction took place, cities and towns began to be cared for. The gather closely. 
and certificates of crude went back to $1.18 quite as ‘‘Erfurt’’ forest economy dates back as far as From Johnson county: Our season has been a 
precipitately as they had risen. The explanation was 1359. In the Nuremburg district in 1368, and in peculiar one. The spring was very late, cold and 
that asevere contest was in progress between the the Frankfort-on-the-Main district in 1423, the] rainy. Early cotton is a good stand, and interme- 
Standard Oil Company on the bear side of the planting of the pine tree was introduced, The first | diate planting a bad stand. The acreage is fully 
market and ‘‘a powerful bull syndicate” at Oil forest schools were established in Germany about the | 25 per cent. greater, and with fair weather the crop 
City and New, York, at the head of which is said to year 1717. They were so called high schools, in promises to be a good one. x 
be Mr. James R. Keene. The latter gentleman's which certain district officials (Revierverwalter) were From Henderson county: The cotton prospects 
successful encounter with the corporation named, in the teachers. These schools were at first self-] are rather unfavorable, The cold, backward spring, 
connection with opposition pipe-line company con- supporting ; later, they received assistance from the coupled with excessive rains, has retarded planting 
trol, and in an attempt of the Standard to crowd state, or were made state forest schools or academies. | to a considerable extent. There seems to be a dis- 
him to the wall by bulling Union and Central Pacific Thus, forest academies were established at Dreissig- position among farmers to curtail the acreage in 
stocks recently—these current beliefs respecting the acker in 1801; Tharandt in 1816; Nelsungen in | cotton and increase the acreage of cereals. Labor 
two forces at play, lent added interest to the contest. 1816; Aschaffenburg in 1820; Hohenheim in 1820, | is very unsatisfactory. . 
After prices had gone down to $1.18 they reacted, and at Eisenach in 1830. To eachof theseacademies From Harris county: Cotton is remarkably prom- 
and the morning session closed at $1.20% bid. It three professors were detailed for duty, one to instruct ising this season. Stands are almost perfect, the 
may be inferred from the above, the movements of in forest economy, one in natural history and science, | land is well ploughed and planted, and rains suffi- 
the oil market yesterday in the absence of any news and one in mathematics. In Baden, forest culture | cient to help cotton along. The acreage will be 
were due to the manipulation of the two speculative was added to the list of subjects studied at the | increased 8 to 10 per cent, ye: 
interests named. The Standard is currently be- Polytechnic Institute at Carlsruhe in 1832, and} From Lamar county: This season's crop in this” 
lieved to have been badly caught short of oil last in 1838 the same was done at Brunswick. A county was curtailed some go per cent. by the No- 
week, which of course intensifies its interest to get chair of forestry was established at Giessen in | vember freeze, which, coupled with the low prices 
even. At the close last night the price of certificates 1825, and later also at Heidelberg, Munich, | that have prevailed during the past six months, has 
was $1.1934, against $1.03%{ on Friday night last Tiibingen and Leipsic. At the last three, however, discouraged planters to such an extent that the 
week, a gain of 16%c. in the week. because of the forests being too remote for the | cotton acreage will be reduced from to to 20 per 
In sympathy with the rise in prices of certificates practical instruction necessary for a student of forest }| cent. Labor is fair as to supply and efficiency. 
of crude, refined was very firmly held all the week culture to have, and for other reasons, the subject From Navarro county: Owing to last year's large 
at the highest prices last quoted. On Thursday was dropped. In Prussia, the incitement to the study | crop and the late gathering of it most farmers got 
there was an advance all around. of forestry came from the state. From 1770, on the very late starts this year, and heavy rains in March ~ 
The quotations for certificates of crude petroleum proposition of Minister Van Hagen, lectures on packed the ground so that few could plow in the 
and of petroleum products last evening, as against forest botany were delivered at Berlin, and excur- | black land, and therefore not more than half the 
those of May 25, May 18, and May 11, are as sions into the forests were made for the purpose of } cotton is in the ground yet. With good rains here-_ 
follows : examining on the spot the subjects treated in the | after when needed all the lost time may be readily 
lectures. In 1821 a forest academy was established 























































































































































[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: Tobacco has been re- 
ceived freely, and transactions have been liberal. 
There appears to be a growing belief that prices 
will decline under still larger receipts. 

from Evansville, Ind.: Farmers say that the to- 
bacco plants have been damaged by bugs, but 
promise a fair supply. 

From Louisville, Ky.: Leaf tobacco receipts are 
improved, but not large. The market is active 
under a good demand for all grades. Prices are 
receding a little from the high figures reached dur- 
ing the period of light receipts, and the present 
course of the market is in buyers’ favor. The 
weather is favorable for prizing and handling. The 
planting season has commenced with a good supply 
of plants. 

from Norfolk, Va.: There is a large shipping 
business in smoking, north and west.’ Tobacco 
prospects favor a large yield. 

From St. Louis, Mo.: Tobacco is higher, and 
selling freely. 





SPECIAL MINNESOTA TRADE REPORT. 
[By Telegraph to BRADSTREET’S. ] 

Tom St. Paul, Minn.: Boots and shoes are easy, 
with no increase of sales. Hats and caps have a 
lessened trade. Clothing is in moderate request, 
compared with a month ago. Drugs are quiet, and 
agricultural implements are active. 





SPECIAL NORTH CAROLINA TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 


From Wilmington, N. C.: Timber receipts are 
May 11. May18. May2s. Sune x. 





. . . . j } ke a aby s 
Certificates, crude 92% 1.023; 1.03%" 1.193 | light. Lumber is quiet, and shingles are firm. pee) Sek ae Ree ta = se ie 1s 
Les BIOss Sac, ie Ue) 7% g Rosins are firm. Tar is wanted. Crude Turpen- at Berlin in connection with the university there. | favora . O.as a yield in proportion as last year 
efined, 70°... 8 4 y 7 : aes : i i 
Crude, in barrel 6%4@733 67%4@734 6%@74 73% @8 | tineis steady. Spirits of turpentine steady; demand | This academy was, aoe 1830, removed to Eberswalde, was at this time. : ; 
Case, plain 9%4 9% 9% 9% a where it now is. The instructors at this academy] From Bell county: The planting season this year 
Naphtha.. 534 5% 534 5% | Steady. 





consist of the director, three master foresters 
and five professors, and the subjects “taught are 
as follows: Forest culture in general, method of 
forest appraisement, the manner of keeping and 


has been remarkably favorable. We have had 
plenty, but not an excess of rain, and the crop has 
got a good start. The stands are up very good, 
and there is sufficient labor to make the crop. 


The prices of certificates of crude at New York, 
during the week closing last evening, have been as 
follows : 


SPECIAL GEORGIA TRADE REPORT, 
[By Telegraph to BRADSTREET’. ] 


From Savannah, Ga.: Cotton opened dull, with 
Opening. Highest. Lowest. Closing. 





Pe he B TSG Seale eae eee poor prospects at the close. Rice market steady | rendering accounts of income received and expendi- From Fort Bend county: The crop this year is 

‘ y Seven. eMac aeee .03% 1.057 .03! 105% : : 

Monday sacar 08% 1.09 1.07% 1.08% | with the inquiry improved; the stock of rough on | tures made on account of forests, the protection of } very backward on account of the late spring and 
WES HAY,. <1 cele .0834 1.12 1.0794 1.107 ri A E Pa 2 : . . * 

Thursday... See, oes OCG hee 1.195% | hand is very small. Money is stringent, with amore | forests, utilization of the same, and huntsmanship, | hard winter, but cotton is looking well and would 

HINO BY: sicanasieiceniscak ceeeaen, é 1.24 1.18 1,194 


general demand. history of forest culture and _ statistics relating 


to same, geodesy and draughting, mathematics, 
physics and mechanics, botany, zoology and 
entomology, mineralogy, geology and chemistry, 
and Prussian civil and criminal law. Excursions 
are made into the forests three times weekly, and 
lectures and practical demonstrations are then 
given. In 1868 a second Prussian forest academy 
was established at Miinden on the same principle 
and with nearly, if not quite, the same course of 
instruction. In the opinion-of Professor Daukel- 
mann, of the forest academy ot Eberswalde, a re- 
organization of this course of study will take place 
within the next ten years, so that forestry subjects 
alone, such as preservation and cultivation of 
forests, botany, zoology, etc., will be taught at the 
forest academies; and general or relative subjects, 
such as geodesy, draughting, mathematics and 
law will be made a separate course for the 
forestry student at a university. Before admittance 
to the forest academy can be obtained the ap- 
plicant must be over twenty years of age. He 
must also have certificates to the effect that he 
has passed the requisite final examinations at a 
Prussian gymnasium or “‘ realschule”’ of the highest 
grade, that he has passed his examinations as é/éve 
forester, and that he has a good character, and 
possesses the means necessary for his subsistence 
while studying at the academy. A thorough 
forester, in Prussia, is an adept in natural history 
relative to forests and their inhabitants, at the same 
time a geologist, botanist and chemist, and the 
possessor of a good general knowledge of the laws Of 
his country. He knows every foot of land in his 
district, at the various stations he notes the rainfall, 
the force and direction of the prevailing winds, their 
humidity and dryness, the temperature, etc. For 
the encouragement and assistance given to these 
men by the state, the return made by them in the 
management of its forest interests is of the greatest 
value. The Prussian forestry corps at present con- 
sists of 1 chief general master forester, 3 general 
master foresters, 30 chief master foresters, I forest 
director in Hanover, 93 master foresters, 685 chief 
foresters, 3,354 district foresters, 356 forest keepers, 
and 70 minor officials. 
—————— 


warrant the conclusion that with favorable weather 
we will have a bountiful crop. Labor is as good as_ 
usual, all hands being busy at their posts. 

From Bowie county: The season thus far has 
been very rainy and cold. The farmers have been i 
troubled a good deal about preparing the land, 
consequently cotton is late, and owing to cold 
nights the plant comes up slowly and very small, 
Labor as a generat thing is very scarce and poor. 

From Brazos county: Planting was finished by 
Mayr. The plant, though small, is in good condi- 
tion, and the stand better than we have had for 
years. The weather has been rather too cool for 
rapid growth, but aside from this the prospects are 
good. Laborers are working well. 





The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
1 to May 26 was 232,497,452 gallons, against 220,- 
307,961 gallons in a like period of 1882, an increased 
exportation of 3,189,491 gallons, against but 1,546,- 
680 gallons reported up to May 1g. For the week 
ending May 26, the foreign shipments were II,325,- 
467 gallons, against 17,203,706 gallons in the pre- 
ceding week. New York city’s exports of petroleum 
from January 1 to May 26 amounted to 197,044,- 
731 gallons, against 187,987,106 gallons in a like 
period in 1882. 


SPECIAL LOUISIANA TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 

From New Orleans, La.: There is more move- 
mentin cane products. Sugaris firm. Molasses 
is dull. Rice is steady; fair to prime, 534 to %. 
The cane crop is fully one month backward, Flour 
is 15c. higher and strong at the advance. Crude 
cottonseed oil is 36c. 








FOREST CULTURE IN GERMANY. 

The following is taken from the London Fournal 
of the Society of Arts for May 18: 

Forests in Germany were originally common 
property, ownerships of forests being unknown. Of 
the lands suitable for agricultural purposes each one 
took possession yearly of a fixed portion for cultiva- 
tion. From the forests, however, each one took as 
much as he desired, and from wherever he pleased, 
excepting those groves which were set apart for re- 
ligious purposes. Traces of the ownership of forests 
by private persons are found in the sixth century. 
At this stage of proprietorship, one could not claim 
particular woods, and prohibit the use of the same 
by others, unless the felling and using of the tim- 
ber had actually commenced. Mr. Zimmerman, 
the United States Consular Agent in Berlin, 
states that the earliest forest properties were 
so-called privileged forests. By privileged forests 
are meant such as were the property of emperors, 
kings, princes, and other rulers and _ nobil- 
ity. The privileges at first extended only 
to the exclusive right of hunting, fishing, 
etc., in the forests; but later complete control of 
them was claimed, and they were appropriated by 
the nobility, and held as property belonging solely 
and entirely to themselves. In the earliest times 
traces of forest protection and preservation are to be 
found. In themiddleof the thirteenth century a pen- 
alty of three “‘ schillings "" was attached by law to the 
cutting of wood in a forest without permission, After 
the privileged forests came the private proprietorship 
of forests, then the county forests, and lastly the 
state forests of to-day. The laws and regulations 
under which the utilization of forests was most justly 
and equitably permitted, occur between the years 
1500 and 1800. Proper management of forests and 
discretion in felling the trees first began to be 
practiced in the mining districts. Then it was 
necessary to have at hand the wood absolutely 
required tuere in connection with the working of the 
mines, and the mine owners were compelled to 





OCEAN FREIGHTS, 


t 


The ocean freights market has been less satisfac- 
tory to those interested than last week. While 
rates have not advanced, prices of oil have sought 
levels which have checked exportation. The de- 
mand for wheat for export has also been less. 
Ocean freight rates are therefore firm but dull. 
Grain has gone abroad per steamer to a limited 
extent. At Wilmington, freights, foreign and coast- 
wise, are steady. 


ARKANSAS, 


From Nevada county: Owing to increased plant- 
ing of cereals the cotton acreage will be reduced 
this year. The weather has been bad for the 
sprouting of the seed, which makes the plant ten 
days late, and too early to determine the stands. _ 
We hear no inquiry for laborers or complaint as to 
inefficiency. : 

From Union county: Day labor is scarce, for the 
reason that nearly all freedmen and whites have 
secured homes, opened lands, and are farming on 
their own account. During chopping and picking 
time the weather was cold and wet, the thermome- 
ter frequently going down to 30°, but notwithstand- 
ing this the stands are fair, and cotton is lookin 
very good. ae 

From Jefferson county: Up to this time we have 
had little or no warm weather, and while farmers 
are generally as far advanced with their crops as 
usual, we need good sunshining days to develop — 
the plant, which is just now in a very precarious 
condition. There is plenty of labor to be had in 
the county. t 

From Lincoln county: Owing to heavy rains and 
cold weather our planting was very backward, and — 
we cannot yet tell what the stands will be, but think, 
with seasonable weather, they will be good. The 
labor we -have is good and working well, but the 
supply is a little short. a 

From Calhoun county: We consider the cotton 
crop prospects for the year very good; a heavy crop. 
has been planted, which has come up well, the 
stands being good. Labor is plentiful and working 
well. j 

From Dorsey county: The outlook for cotton 
this year is better than last, as people have gone to 
work with more energy, while the weather has been 
favorable. 

From Jackson. county: The weather has been 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S,] 

From Cincinnati, Ohio : Whisky is steady and un- 
changed. 

From Louisville, Ky. : The market is somewhat 
firmer. About 10,000 barrels have been exported 
to Bermuda, Liverpool and Hamburg to gain an 
extension on the time to pay the tax. Dealers who 
have paid the tax and put the goods in stock are 
getting better prices than by selling them in bond 
to speculators. The distilleries, with two or three 
exceptions, have all stopped, and the sum total of 
fine goods made in Kentucky this season for ageing 
purposes, not counting highwines and goods made 
for immediate use, will not exceed 7,000,000 gallons, 
which is less than one-fourth of what was made in 
this state last season. Over-production in the past 
few years has made stocks unprecedentedly large, 
but they are being slowly yet steadily reduced by 
the great curtailment of production this season, and 
the immense consumers’ demand. While whisky 
at first hands is quiet, the jobbers who sell among 
consumers are still having a brisk distributive busi- 
ness. The fine quality and relative cheapness of 
straight Kentucky whisky has opened up maay 
markets and forced them into wider channels of con- 
sumption. The statistical position of Kentucky 
whiskies is regarded as promising. All that is 
needed is a restoration of confidence, 





MEMORANDA FROM THE MAY COTTON 
REPORT, 
TEXAS, 

From Hayes county: The crop is backward on 
account of a very late, cold spring. We are begin- 
ning to need rain, but not seriously. So far the 
farms are in better condition now than at this time 























































































xood both for planting and growing; the plant is 
1p with a good stand and looks healthy. Our 
upply of labor is rather short, but will be able to 
re enough to make the crop without trouble. 
From Clark county: Last year at this time our 
otton was all planted and up with good stands, but 
this year the county was flooded with rain, and 
planting is ten days later. The weather is fine 
now, and indications point to good stands. Labor 
is good, but a little scarce. 

From Columbia county: It has been almost too 
cold for cotton this spring, but where it has been 
planted long enough it is up and doing very well. 
There will be less planted in this county by 10 per 
cent. this year; the farmers have found out that 
there is more money in raising cattle and pro- 
visions. _Labor is equal to the demand. 


Dro 


‘ TENNESSEE. 
From Shelby county: We had a heavy rain fall 
April 21. Cotton planted previously to that time 
is a fair stand, while on that planted since the stand 
is only fair. Supply of labor is good and working 
well. 
_ From Williamson county: The weather has been 
too cool for growing; for planting it was good. 
Cotton has come up fairly well, and prospects are 
fair. No complaints heard against labor. 
_ From Maury county: There was so much rain in 
April that planting was delayed at least two weeks. 
The stand is very bad, and a great portion of it will 
be plowed up or replanted, and it is too late to re- 
plant successfully. 
From Rutherford county: The weather was too 
et at early planting, since then it has been too dry. 
The stand is fairly good, and as yet there is nothing 
to discourage the planter. Labor is satisfactory. 





TRADE EMBARRASSMENTS. 


There were 160 failures in the United States reported to 
BRADSTREET’S during the past week, 5 more than the preceding 
week, 56 more than the corresponding week of 1882, and 93 more 
than the same week of 1881. Compared with the previous week 
the middle states had 34, a decrease of 5; New England states 
25, a decrease of 10 ; southern states 25, an increase of 6; western 
states 56, an increase of 10; Pacific states and territories 20, 
an increase of 4; Canada and the Provinces 17, a decrease of 
7. The important failures were The Levett-Muller Electric 
Light Company, New York; John Raber, brewer, Brooklyn; 
Edward Buckley, wool, San Antonio, Tex.; The A®tna Iron 
Works Company, San Francisco, In the principal trades they 
were as follows: General traders 28; grocers 19; liquors 11; 
clothing 10; manufacturers 9; shoes 8; drugs 6; dry goods 5; 
millinery 5; fancy goods 4; hardware 4; tobacco and cigars 
4; jewelry 4; commission 3; hotels and restaurants 2; crockery 
2; bakers and confectioners 2; grain and flour 2; produce and 
provisions 2, 


+ 


i 


ALABAMA. 
~ WARSAW.—John W. Peel, general store, offers to compro- 
m at 25 cents. 


CALIFORNIA. 

ANAHEIM.-—S. S. Federman, general store, has assigned. 
DOWNEY.~—J. Sleisinger, general store, has failed. 
EUREKA.—A. B. Smith, crockery, has compromised at 50 
cents. 

FRESNO.—F. J. & R. B. Stockton, general store, have filed 
a petition in insolvency. 

RED BLUFF.—Murphy & Co., general store, have failed. 

_ SAN FRANCISCO.—The tna Iron Works Company, 
foundry, has failed. Two attachments were issued against the 
property, one for $14,000 in favor of the estate of Henry Smith, 
_and the other, $18,784, in favor of the London & San Francisco 
Bank. The company was incorporated December 1, 1882, with 
an authorized capital of $500,000, of which $75,000 was paid in, 
nd succeeded the AEtna Iron Works, 

SAN FRANCISCO.—S. E. Cohn, varieties, has assigned. 
SAN FRANCISCO.—J. Danaher, saloon, has failed. 

SAN FRANCISCO.—M. Dannmeyer, trading as M. Dann- 
‘meyer & Co., grocers, has been attached. 

_ SAN FRANCISCO. —Linforth, Rice & Co., agricultural 
‘implements, have failed. Liabilities about $43,000; assets 
32,000. 

“SAN FRANCISCO.—T. Sullivan, shoes, died on the 22d 
ult., and his stock has been attached. 

SILVER MOUNTAIN.—The Isabella Gold and Silver Min- 
ing Company has filed a petitjon in insolvency. 

- STOCKTON .—J. B. Ford, varieties, has assigned. 


a = COLORADO. 
-DENVER.—W. I. Peoples, saloon, has been closed out under 
a chattel mortgage. 
FORT COLLINS.—James Conroy, trading as Conroy & Co., 
grocer, has been attached and assigned. 
-TRINIDAD.—Charles Vorndorf, saloon, is being sold out by 
the constable. 
a CONNECTICUT. 
_ ANSONIA.—Arthur C, Langdon, grocer, has assigned. 
~BETHEL.—Frank B, Drew has assigned. 
-DANBURY.—Hawley & Co., dry goods, have assigned to 
W. R. Lewis. 
HARTFORD.—J. G. Wells & Co., crockery, have been closed 
on an attachment tosecure an old claim. When Mr. Wells settled 
with his creditors at 25 cents he gave a note to C. H. Brainerd, 
who held a second mortgage on the Capital avenue building of 
$15,000. Mr. Brainerd wanted money and attached, as Mr. 
‘ells could not take care of the note. 
IDDLETOWN.—Louis Baer, gents’ furnishing goods, has 
i attached and closed. 

SOUTH NORWALK.—Henry R. Fitch, planing mill, offers 
promise at 30 cents cash, 




















been closed by creditors, 


closed by the sheriff, 


and assigned to S, P. Adams. 
and the assets are estimated at between $20,000 and $25,000. 


signed, offers 50 cents 


preferences for $1,500. 


assigned to J. J. Daniels. 
assets are composed largely of lands and orange groves of un- 
certain value, which may sell for enough to cover liabilities, but 
it is thought doubtful. 


cents and gone out of business. 
store, are estimated at $4,000 ; nominal assets $3,000. 


Boifreuillet, tobacco and cigars. 


for $400. 
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DAKOTA. 
LISBON.—Gilbertson & Lee have been closed by creditors. 
MAPLETON.—Schonmel & Klitcha, general store, have 


DELAWARE. 
NEWCASTLE,—B., F. Lancaster, general store, has been 


WILMINGTON.—Enmlen Hewes, lumber, has returned home 
The liabilities are about $60,000, 


DISTRICT OF COLUMBIA. 
WASHINGTON.—J. R. Cornell, grocer, who recently as- 


WASHINGTON.—B, F, Harvey, shoes, has assigned, giving 


FLORIDA. 
TAVARES.—A. A. St. Clair, general store and saw mill, has 
Liabilities reported at $50,000. The 


GEORGIA. 


CARROLLTON.—A. F. Sharp, general store, has assigned. 
CHIPLEY.—Taylor White, general store, has settled at 50 


MACON. —The liabilities of Henry & Sherwood, general 


MACON.—A receiver has been appointed for Powers & 


ILLINOIS. 
BLANDINSVILLE.—M. H. Watson, drugs, has been closed 


by the sheriff. 


BRAIDWOOD.—H. (Mrs. S.) Flaxman, clothing, has been 


closed by the sheriff. 


CHICAGO,—Goldstein Brothers, wholesale jewelers, have 


been closed by the sheriff, 


CHICAGO.—Fred. Kaehler, coal and wood, has assigned. 

CHICAGO.—Anton Kadow, tailor, has assigned to Willis 
Smith. 

CHICAGO.—Marcus Kronberg, jewelry, has been attached 


CHICAGO.—Simon Mendel & Son, wholesale notions, have 
assigned, 

QUINCY.—A receiver has been appointed for Brown Brothers 
& Co., wholesale confectioners. 

SANDWICH.—Thomas E. Culver, general store, has con- 
fessed judgments for $400 and gone out of business, Liabilities 
about $2,500 ; assets covered by execution. 


INDIANA. 

CURVETON.—Jobn Reid, miller and grain, has failed. 

MIDDLETOWN.—J. D. Farrell & Co., general store and 
grain, have assigned. 

MIDDLETOWN.—George L. Swain has assigned. 

MISHAWAKA.—John Klein, shoes, has failed. Liabilities 
about $2,000; assets small. 

NEW HARMONY.—Fred. Heckman, saloon, is reported to 
have assigned to E. D. Owen, and to have sold out the stock. 

OWENSVILLE.—Hillyard & Landford, grocers, have sold 
out by bill of sale. Liabilities $1,300 ; assets $640. 

RUSSIAVILLE.—R. T. Chandler, drugs and groceries, is 
reported to have been closed by the sheriff. 


1OWA. 

ATLANTIC.—E. A. Whitney, grocer, has been closed out by 
mortgagee, 

AUDUBON.—E. S. Foster, grocer, has compromised at 50 
cents and resumed, 

BELLE PLAINE,—Jonathan A. Wickersham, dry goods, 
gave a chattel mortgage for $11,300, and has been attached. 

OTTUMWA,—The Ottumwa Printing Company is reported 
trying to compromise. 

PRAIRIE CITY.—D. A. Pool, drugs, has assigned to J. B. 
Roach. Liabilities about $4,000 ; assets $2,500. 


KENTUCKY. 
LOUISVILLE.—Louis Korb, wall paper, has assigned to 
Philip Korb. 
OAKWOOD.—Thomas Clarke, general store, has assigned. 


LOUISIANA. 


DEVALL.—George W. Hamilton, general store, has failed 
and been sold out by the sheriff. Liabilities $2,500; assets 


$1,000. 
MAINE. 

AUGUSTA.—V. D. Pinkham, stage, has been attached. 

AUGUSTA.—Josiah P. Wyman, doors, sash, etc., has been 
attached. 

BANGOR.—W. H. Edmunds, jeweler, offers 25 cents. 

BOOTHBY.—The liabilities of W. C. Clisby, livery, are about 
$2,900; assets $1,250. The liabilities are for indorsements for 
D. W. Hodgdon, 

BOOTHBY,.—The liabilities of D. W. Hodgdon, flour, etc., 
are about $20,000 ; assets $4,000. 

BOOTHBY.—Huff Brothers, hardware, owe about $3,000; 
assets $1,200, They were involved by indorsing for D. W. 
Hodgdon, 

BRUNSWICK.—William R. Field, restaurant, has failed, 
and is trying to settle at a small figure. His property is heavily 
mortgaged. Liabilities $13,000. 

CHINA (Week’s Mills.)—E. W, Merrill, carriage maker, has 
been attached. 

LEWISTON.—The liabilities of D. H. Holman, crockery, 
are $2,300 ; actual assets $1,200. 

SKOWHEGAN.—A. S. Burke, grocer, has failed. 

ST. ALBANS.—M. Bigelow, of Bigelow & Prescott, general 
store, is reported to have left town, having previously sold his 
interest to his brother. There are a number of unpaid claims 
against him, and the firm has also been attached. They owe 
$4,500 ; nominal assets $2,800. 


MARYLAND. 
BALTIMORE.—The liabilities of J. W. Lewis & Co., oyster 
packers, are about $8,000 ; liabilities merely nominal. 
BALTIMORE.—George N. Mackenzie, Jr., saddlery hard- 
ware, has assigned to George G. Hooper. 


MASSACHUSETTS. 
BOSTON.—Batcheléer & Co., leather, have been petitioned 


into insolvency. 
BOSTON, —Creditors of Finn, Carson & Co., hats, have 


petitioned for a stay of proceedings in insolvency. 


cents. 

away Steamship Company, are in insolvency. 
unencumbered assets, 

petitioned into insolvency. 

insolvency. 

been attached. 

grocer, will pay 29 cents. 


about $4,100, of which $2,760 is secured by mortgage. There 
are no unencumbered assets. 


Liabilities $11 000; assets $5,500 in real estate, fully mortgaged. 
facturer, are $10,300. 


Liabilities $9,000. He offers go cents. 


fruits, are $1,000; assets $260, 


rine E. Bolger, millinery, are $3,000; nominal assets about the 
same, mostly real estate heavily mortgaged ; the stock, valued 
at $400, is mortgaged for $200. 


ton Copper Manufacturing Company it was voted to reduce the 
capital stock from $450,000 to $126,000, and then to increase it 
to $252,000. 
real estate in New York, and the personal quick assets, it is 


arrangement fail, it is thought that the company will have to xo 
into liquidation. 
creditors to press the company, and it is expected that the 
result will be known in the next thirty days. 
reported that they found the name of the late Mr. Crocker on 





























BOSTON.—W. C. Fisk & Co., produce, have failed. 
BOSTON.—Gates & Co., printers, are compromising at 20 


BOSTON.—Hathaway & Co., ship brokers, and the Hath- 
BOSTON.—I. W. Moody, stationer, owes about $13,350; no 
BOSTON.—George H. Ryder, organ manufacturer, has been 
BOSTON.—John F. Willey, saloon, has failed and gone into 
BROCKTON,—Charles S. Chase, furnishing goods, has 
CHICOPEE,—It is said the estate of George W. Nowell, 


FAIRHAVEN.—The liabilities of W. H. Dwelly, livery, are 


HATFIELD.—Elisha Hubbard, tobacco, is in insolvency. 


HAVERHILL,—The liabilities of F. E. Heath, shoe manu- 
It is said he will offer 25 cents. 
LYNN.—H. A, Lindsey, shoe manufacturer, has suspended. 


MONSON.—Eugene F. Wills, clothing, offers 621% cents. 
PROVINCETOWN.—The liabilities of Young & Brothers, 


SPRINGFIELD (Indian Orchard).—The liabilities of Cathe- 


TAUNTON.—At a meeting of the stockholders of the Taun- 


From the sale of this new stock, the sale of the 
hoped enough will be realized to pay the debts. Should this 
There is no disposition on the part of the 
The committee 


$400,000 of the company's paper. 
WESTBORO.—E. L. Jones, dry goods, has had a mortgage 
foreclosed. 


~-MICHIGAN. 


ADA.—L. W. Shellhouse, general store, has assigned. 

ALLEGAN.—G. W. Hartson, grocer, has been closed up 
under a chattel mortgage. 

BLOOMINGDALE.—O. P. F. Reynolds, general store, has 
been attached. 

DETROIT.—Showerman & Wheat, grain commission, have 
susp¢ nded. 

MINNESOTA. 

AVOCA.—John Rigg, general store, is in the hands of the 
sheriff. 

MORA.—T. B. Vickery, saloon, has been attached. 


MISSISSIPPI. 
MERIDIAN.—McQueen & Co., dry goods, have failed. 

Liabilities $10,000 ; nominal assets $7,000. 
MERIDIAN.—Mrs. Sarah D, Niolin, millinery, has assigned. 


MISSOURI. 
SALEM.—S. L. Devens & Co., drugs, have been attached. 
Liabilities about $2,700; assets about $400. 
SEDALIA.—Theodore Springer, dry goods, has failed. Lia- 
bilities about $5,000 ; assets $3,000. 


NEBRASKA. 

DAVID CITY.—J. K. Murphy & Co., drugs, have mortgaged 
all their property. 

OMAHA,—A. F. Berguist & Brother, carriage manufacturers, 
have been attached. 

OMAHA.~—J. K. Lund, butter and eggs, is reported to have 
left town. 

PLEASANT HILL. — Oren Norton, general 
failed. 

PONCA.—J. F. Higgins & Co., grocers, have failed. 

TEKAMAH,—T. F. Storey, harness, has failed. 


store, has 


NEVADA. 
RENO. —S. Jacobus, tailor, has failed. 


NEW MEXICO. 


LAS VEGAS.—Marwede & Gruner, hardware, have assigned. 
They claim assets $12,000 ; liabilities $6,000. 

SAN MARCIAL.—Spear Brothers, general store, have been 
attached. Liabilities $10,000, of which $7,000 is to local credi- 
They claim assets of $17,000. 


NEW YORK. 


ALBANY.—S. & C. A. Baker, jewelry, have assigned to 
Hugh Guyer. 

ALBANY.—The schedules of George W. Clark, grocer, 
show liabilties $3,797; nominal assets $1,953; actual assets 
$1,285. 

ALBANY.—The schedules of Groesbeck & Liney, liquors, 
show liabilities $4,341 ; assets $978. 

BROOKLYN.—John Raber, brewer, assigned on the 29th 
ult. He confessed judgments for $35,666, of which the largest 
were to B. Raber $14,541; Alois Raber $15,639 ; S. Gollhoffer 
$4,160. His liabilities are about $70,000 unsecured ; $70,000 on 
mortgages, and $35,666 confessed judgments, making a total of 
about $175,666. The assets consist of the brewery property, 
which it is said cost $125,000, mortgaged for $70,000, other real 
estate and accounts. He took the brewery about seven years 
ago to secure himself for advances, but it did not prove 
profitable. " 

BROOKLYN.—Robert Raphael, tailor, assigned on the 28th 
ult, to W. H. Mott, giving preferences for $6,r00. 

BUFFALO.—The schedules of the Jost Brewing Company 
show liabilities $37,543 ; nominal assets $25,601 ; actual assets 
$15,255. 

CHENANGO FORKS.—The liabilities of Daniel Lowell, 
general store, are about $10,000. He gave preferences for 
$3,200, of which $2,000 was to his wife. 

MALONE.—William C. Orcutt, hops, has assigned. 
bilities about $28,000. 

NEW YORK CITY.—The schedules of E. D. Bassford, 


tors. 


Lia- 


woolens, show liabilities $67,662 ; 
actual assets $10,387. 
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crockery, show liabilities $49,109; nominal assets $30,280; 
actual assets $18,841. 


NEW YORK CITY.—The schedules of Blossom, Hayne & 


Co., naval stores, show liabilities $156,739; nominal assets 
$104,218 ; actual assets $46,006. 


NEW YORK CITY.—Cohn & Fox, shoe manufacturers, 


assigned on the 3rst ult. to Louis Ober, giving him a preference 
for $2,582. 
attribute the failure to shrinkage and dull trade. 


The liabilities are said to be about $25,000. They 


NEW YORK CITY.—The schedules of Aaron W. Haines, 
nominal assets $13,912; 


NEW YORK CITY.—The schedules of Joseph Kopetzky, 


liquors, show liabilities $46,131; nominal assets 43,456; actual 
assets $37,684. 


NEW YORK CITY.—The Levett-Muller Electric Light 


Company offers to compromise merchandise debts of $5,000 at 
25 cents, which creditors are not inclined to accept. 
ident, Mr. Levett, says the company also owes $16,000 for ad- 
vances from officers, 
pany was worth $25,000, of which $20,000 was in cash and 
accounts due, and $5,000 in machinery free and clear. 
says the company had to pay back the money received from a 
branch company ; that the plant is now owned by Mr. Muller, 
and is mortgaged for $1,000; that the company has expended 
all its money in experimental work; that it has assigned the 


The pres- 
In November he claimed that the com- 


He now 


patents to him, and a new company has been organized as the 
Levett-Muller Electric Company. 


NEW YORK CITY.—Max Lilienthal, tobacco importer, 


assigned on the 28th ult. to Meyer Auerbach, 


NEW YORK CITY.—Myers Brothers, stationers, assigned 


on the 3rst ult. to Fred. M, Littlefield, giving preferences to the 
Nassau Bank $3,818; Louis S. Levy $2,500; Catharine C. Myers 
$2,000; Henry Lee $300; George J. Luck $1,000; C, W. Jencks 
& Brother $500; total $10,118. They succeeded C. D, Myers 
about five years ago, and carried on two stores. 


NEW YORK CITY.—Ezekiel Schreiber, grocer and baker, 


assigned on the 3st ult. to Marks Louis, giving four preferences 
aggregating $1,730. 


NEW YORK CITY.—Charles Strassman, millinery, as- 


assigned on the rst inst. to Israel Lesser, giving preferences for 
$1,895. 


NEW YORK CITY.—Dora Taylor, millinery, assigned on 


the 28th ult. to Elias M. Sperling, giving six preferences aggre- 
gating $2,200. 


NEW YORK CITY.—Enrique Trujillo, shipping and com- 


mission, assigned on the 28th ult. to J. H. Dougherty, giving a 
preference to James E. Ward & Co, $7,055. 


OGDENSBURG.—George H. Armstrong, hardware, was 


advertised to be sold out by the sheriff. 


OSWEGO.—The liabilities of E. F, Otis, hats, are about 


$5, 000. 


NORTH CAROLINA. 
ASHEVILLE.-—S. Van Gilder, shoes, has assigned. 
ELIZABETH CITY.—J. M. Jackson, sewing machines, has 

assigned to Gairkin & Co, 

GOLDSBORO.—Hauff & Son, musical instruments, have 
assigned. ~ 

SMITHFIELD.—J. T. Cobb, general store, has assigned to 
his clerk, W. M. Ives. 

OHIO. 

AKRON,—Simon Katz, millinery, has been closed by the 
sheriff. 

CARDINGTON.—Kahnheimer & Son, clothing, have called 
a meeting of creditors. 

CINCINNATI.—Joseph H. McMackin, saloon, has as- 
signed. 

CINCINNATI.—Newburgh, Frenkel & Co., wholesale cloth- 
ing, offer 40 cents, secured at four, eight and twelve months. 

CINCINNATI.—The liabilities of Joseph Steinau & Co., 
jewelry, are $11,600; assets $4,200. 

CLEVELAND.—M. Wolinsky & Brother, clothing, have as- 
signed to Michael Meyers. 

DELPHOS.—Fred. Beyer, merchant tailor, has assigned to 
his father, F. Beyer, on account, he says, of the embarrassment 
of the Delphos Brewing Company, of which he was a stock- 
holder. He claims he will pay all merchandise debts in full. 

DRESHLER.—W. T. Marvin, grocer, is reported to have 
been burnt out and assigned. 

GALION.—B. H. Chadwick, jeweler, has had a chattel 
mortgage of $1,500 foreclosed. 

HEMLOCK.—Saunders & Primrose, general store, have 
assigned. 

IRONTON,.—Wise & Adamson, tobacco and cigars, are ad 
vertised to be sold out by the sheriff. 

JACKSONVILLE.—V. D. Lewis & Brother, general store, 
have assigned. 

NORWALK.—The works of the Dauntless Manutacturing 
Company have been closed for several weeks, and the stock- 
holders have been unable to get fresh capital. The Norwalk 
National Bank has begun suit to foreclose a mortgage lien of 
$25,000. 

URBANA.—Marion Weaver, clothing, has been closed by the 
sheriff. 

WEST SALEM.—Meyer & Hawk, clothing, have been sold 
out by the sheriff. 

PENNSYLVANIA. 

ALLEGHENY CITY.—The stock of J. G. Stand & Son, 
soap, has been sold by the sheriff, but business is carried on in 
the name of Mrs. Stand. Liabilities $30,coo; assests in real 
estate about $15,000. 

CARLISLE.—R. F. Sipe, furniture, has assigned. 

CHAMBERSBURG.—John M. Pomeroy, publisher, has had 
execution issued against him for $2,204. 

DU BOIS.—D. Levi, clothing, has been closed by the sheriff 
on judgment for $2,186. 

HAMBURG,.—William Bossler, cabinet maker, has been 
closed by the sheriff. 

HARRISBURG.—Mrs. Mary A. Huntsberger, millinery, has 
been closed by the sheriff. 

McDONALD’S.—J. R. Thompson, drugs, has been closed by 
the sheriff, 

NEWVILLE.—Jonathan E, Ferree, grocer, has been closed 
by the sheriff. 

PHILADELPHIA.—The Allentown Iron Company, it is said, 
has found it impracticable to profitably run its furnaces without 
modernizing them, which would cost upward of $500,000, and 
neither the stockholders nor the bondholders show any dispo- 
sition to make the necessary advances, and it is the general 
belief in the trade that the funds will not be raised, and that the 
property will revert to the bondholders. The bonds issued 
amount to about $342,000. It is said current supply bills will be 
provided for. 
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PHILADELPHIA.—Iohn W. Elhott & Brother, manu- 
facturers of cotton goods, have suspended. Liabilities about 
$39,000, including advances on consigned goods. The mer- 
chandise debts are $22,000 ; assets $18,0co. 

PHILADELPHIA.—Ewing & Co,, Adelphian Chemical 
Works, have been sold out by the sheriff on judgments for 
$1,527. 

PHILADELPHIA.—Judgment for $515 has been recorded 
against Edmund L., Hall, grocer, on which execution has been 
issued. 

PHIJ.,ADELPHIA,— Kehrum & Robb, cotton and yarn 
brokers, have failed. Liabilities about $9,000; assets $1,500. 
On the 2gth ult. confessed judgmer.ts to the amount of $3,788 
appeared against them, and execution was issued. 

PHILADELPHIA.—John Price MacMullen, grocer, is offer- 
ing to compromise, it is said, at about 4o cents. Liabilities 
about $22,000 ; assets $14,000. 

PHILADELPHIA.—L, Sykes & Son, manufacturers of bolts 
and nuts, now offer 50 cents in 10 per cent. instalments, payable 
in 6, 12, 18, 21 and 24 months, secured by a mortgage of $6,000. 
Liabilities about $26,000, cf which $12,000 is unsecured ; assets 
$20, 000. 

PITTSBURGH.—Execution has been issued against W. M. 
Goodman, saloon. 

PITTSBURGH.—The liabilities of W. D. Hartupee, engines, 
are about $12,000; assets about $5,000, It is thought the 
secured creditors will absorb the assets. 

PITTSBURGH,—The liabilities of Morris Jackson, clothing, 
are about $7,000; assets about $3,000, covered by judgments, 

TITUSVILLE.—Patch & Almas, millers, offer to pay their 
first mortgage creditors, whose claims aggregate $10,000, in 
full in one and two years; to pay their second mortgage cred- 
itors $7,100 in full in the third and fourth year, and to pay the 
unsecured creditors $4,700 in five years, without interest. 

TITUSVILLE.—William Robinson, shoes, has assigned and 
given a bill of sale for about $7,000. 

WAYNESBURG,.—A. H. Black, grocer, is in the hands of 


the sheriff. 
RHODE ISLAND. 

PROVIDENCE.—Julius Lyons, notions, has assigned to 
Myer Noot. Liabilities $1,672; assets estimated at $200. 

PROVIDENCE.—At a meeting of the creditors of MacNa- 
mara Brothers, liquors, it was voted to accept a compromise of 
25 centscash, The liabilities are about $18,000 ; actual assets 
$6,000. 

WARWICK,—I. H. Greene, shoes, has had a mortgage 


foreclosed. ws 
TENNESSEE. 
BRISTOL,—I. A. Nickles, hotel, has assigned. 
TEXAS. 


AUSTIN.—The liabilities of James & Son, dry goods, etc., 
are $7,518; actual assets about $4,000. 

DE LEON.—A, Cottrell, saloon, has been closed for non- 
payment of license. 

KYLE.—The liabilities of W. D. Keith, hardware, are 
$14,000; assets about $7,000, 

SAN ANTONIO.—Edward Buckley, wool, has assigned. 
Liabilities $275,000; assets $150,000, He owned several sheep 
ranches, 

TERRELL.—J. G. Lawrence & Co., general store, have sold 
out for $13,000 to three St. Louis creditors, to whom they were 
indebted $12,000, Mr, Lawrence is dead, and his estate is said 
to be insolvent. 


UTAH. 
OGDEN.—The Pilot Publishing Company has assigned and 
sold out. 
VERMONT. 


BENNINGTON,—The liabilities of N. D. Hitchcock, drugs, 
are about $3,000; assets about $500. Insolvency proceedings 
have been instituted against him. 

ST. JOHNSBURY.—Quinlon Cook, grocer, has been closed 
by attachment. 

RUTLAND.—George W. Hilliard, dry goods, has been peti- 
tioned into insolvency by creditors. 


VIRGINIA. 


BIGGSVILLE.—H. R. Parker, general store, has failed. 

CHASE CITY.—T, A. Butler, general store, has assigned. 

CLARKSVILLE.—A. J. Chandler, general store, has as- 
signed, 

PIG RIVER.—H. M. Darnall, general store, has assigned. 

PORTSMOUTH.—W. White & Son, lumber contractors, 
have assigned to J. H. Gayle. Liabilities reported from $25,- 


000 to $30,000. 
WEST VIRGINIA. 
MINEVILLE.—Ernest Naedele, general store, is reported to 
have assigned to J. H. Strother. 
WISCONSIN. 


MENASHA.—Kennedy & Finlan, auction, have been closed 
by the sheriff. 


MILWAUKEE,.—William Prietz, grocer, has been closed by 


the sheriff. 
PRINCETON.—Otis L. Warren, general store, has assigned. 
TRADE LAKE,—M. C. Swanson, general store, has failed, 


MANITOBA. 
OTTERBURN.—J. L. Ewing, general store, has obtained an 
extension. 
PORTAGE LA PRAIRIE.—H, J. Woodside, jeweler, has 
assigned, 
WINNIPEG.—D. Catlin & Son, grocers, have assigned. 
WINNIPEG.—S. J. Cohn, jeweler, has assigned, 


NOVA SCOTIA. 
ST, PETERS.—L, J. O’Toole, general store, has assigned, 


PROVINCE OF ON'TARIO. 

COLBORNE,—T. D, Flynn, grocer, is reported to have sold 
out and left town. 

DUNDAS.—Thomas Seaman, merchant tailor, has assigned. 

LEAMINGTON.—M. Truax, general store, has called a 
meeting of creditors. 

LONDON.—H. W. Dennis, grocer, has assigned. 

MITCHELL,.—William Colwell, stationer and jeweler, has 
had execution issued against him, 

MUIRKIRK.—J, G. Leitch, general store, offers to compro- 
mise at 75 cents. 

ORANGEVILLE.—E, Sawtelle, hardware, is in the hands of 
the sheriff. 

PARKHILL,—Alex. Weir, fancy goods, is reported to have 
failed. 

ST. WILLIAM.—U. Reynolds & Co., general store, have 
been sold out under a mortgage. 

TORONTO,—Stalker & Co., dry goods, have suspended. 




















WARDSVILLE.—George Gordon, drugs, offers to compro- 
mise at 50 cents. 

WEXFORD.—McKenzie & McKinnon, wagon makers, 
offered to compromise at 50 cents, and assigned. 


PROVINCE OF QUEBEC. 
MONTREAL.—A. Lemonier, trunks, is being sued, and his 
stock is under seizure. 
THREE RIVERS.—P. H. A. Gravel, tobacco, is offering to 
compromise. 





MPORTANT. NOTICE: 


SCIENGE, 


The undersigned begs leave to state a specimen copy of 
SCIENCE—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. It should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
regularly sent to his home, in order to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world, SCIENCE is owned by The Science Company, whose 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
Graham Bell, of Washington, Vice-President; Gardiner G. 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
Samuel H, Scudder, of Cambridge, Editor and Treasurer. The 
price of SCIENCE by the year is $5. (52 numbers, two volumes, 
1,50 quarto pages, neatly printed and well illustrated.) By sin- 


gle numbers, 15 cents each. 
MOSES KING, Publisher, 
HARVARD SQUARE, CAMBRIDGE, Mass. 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 17094. COMMENCED BUSINESS, 1792 


OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLICcy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLE & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





fo LPS 4nD CASUALTY CO. 


179 BROADWAY, NEW York. 


CASH CAPITALS .cccscscevec teed cteanctecrtecnatat hen $250,000.co 
ASSETS <5 cinch: «ops Sechiec by bas PARREE EAD ee tere sebieed 400,000.00 
DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT 

U.S; GovERnMENT BONDS. 0020s 0 cdsnadedveuwsx 100,000.0 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and 
the office of the Company 


Wm. M. Ricuarps, President. 


particulars can be obtained at 


JOHN M, CRANE  ec’y, 








STEBLMOPENS: 





fi PLES 


S Ui Pelt RTO UR 


pod cd ald by Pe NESS 


The Esterbrook Steel Pen Co., 


CAMDEN, N. J. 26 JOHN ST., NEw YorK. 








LVYPE-WRITERS. 





i oe LON STANDARD 


Type- Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 


Sales six times as great as of all 
other Writing- Machines. 


EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoADway, NEw York. 





RAILROADS. 





Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 
Flannibal, St. Louts, Cairo, 
Orleans, Galveston, 
TO Y 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


New 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TrAFFIc MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





ial Go RE Ad 


Northern Pactic Route 


IS NOW OPEN 


From ST, PAUL anD DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anpD PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 18 NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley, 

Zo the wonderful National Park. 

Zo the great Montana Catile Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
Zo the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH ‘SCENERY OF 
UNSURPASSED BEAUTY. 


LD Le EE. BEST 7 ROUERE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Curs. 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G. K, Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn. 


PROFESSIONAL. 


Established 1878. 


FR C. BAYEDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 
















16 Shoe and Leather t 


105 SUMMER STREET, 
Exchange Bld’g. BOSTO 


N, ‘Mass, 





MILTON A. CANDLER, 


lee NDLER & THOMSON, 


Attorneys at Law, 


Ww. S. THOMSON, 


ATLANTA, 


ICHAEL GRU, 
Attorney and Counsellor at Law, f 

44 COURT STREET, BROOKLYN, N. ¥Y, 
YUAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO, 


LX, NOBLE & WHITE, 


4 Solicitors, 
150 SUPERIOR STREET, CLEVELAND, OHIO, 
W. MILLER, ‘ 
. Attorney at Law, 


MADISON STREET, MEMPHIS, 


OHN H. BIRD, 
Attorney and Counsellor, 


279 BROADWAY, NEW YORK 





T. R. BORLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER BROOKE, 


NORFOLK, Va. 


HARP & ALLEMAN, 
Attorneys and Counsellors, 
PHILADELPHIA, 


i, 


33 SOUTH THIRD STREET, 


ENRY S. BUNKER,. 
‘Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Onto, 





ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, CANnapDa, 














BANKS MAKING COLLECTIONS 
A SPECIALTY. 














CANADA. 
MONTREALG ..Sa8 caueletunle Exchange Bank of Canada, 
ILLINOIS. 
CHICAGO aon ss nie seeteee Chicago National Bank, 
ELEC ALON, crctetaisialeie-nipta felaiuests Traders’ Bank. 
MASSACHUSETTS. 
BOSTON, Janene aston tabaneer Maverick National Bank. 
MISSISSIPPI. 
JACRSON hemes culcettcaesepes Greens’ Bank, 
VICKSBURG fincesss tieeaisame Mississippi Valley Bank. 
MISSOURI. 
KANSAS CITY cise cuswwanw Bank of Kansas City. 
NEW YORK, 
ADDISON Silence oe eelcane ees James Baldwin & Co. 
AUBURN nieacccensacneenteeiis Watson, Cox & Co. 
BUFFALO .-Bank of Buffalo, 
PETERS a sjeavcloteie ersid stnjsids splot John H. Roy & Co, 
ROCHESTER eaccnieed .. Commercial National Bank, 
SY RACUSIS, och cctemawch enna Thd National Bank, 


NEW JERSEY. 


NEWARK eiintneeestee. dees The German National Bank of 
the City of Newark. 4 





OHIO. 
CANTON. 5.65 :c456 .G. D. Harter & Bro. 
CLEVELAND... ..Lamprecht, Hayes & Co, 
CLEVELAND «0.660 cscecus ue Henry Wick & Co, 


PENNSYLVANIA. 


Fifth National Bank. 
Iron City National Bank, 





PITTSBURGH... 


SOUTH CAROLINA, 

CHARLESTON cocascnoante esis Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 

Johnston, Cashier. . 

TEXAS. 


FORT WORTH. -City National Bank, 
TEXARKANA cosescrscetecs Citizens Bank of Texarkana, 













































EW YORK COMMISSION. 


Lucrus Hopkins SMITH. 


‘avus C. HopKINs. 
Amos T. DwiGut, Special, 


Les D. MILLER. 


OPKINS, DWIGHT & CO.,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


2 
Special attention given to the purchase and sale of future 
; contracts. 


é EHMAN, ABRAHAM & Co., 
New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
OMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the 7 PRODUCE } Exchanges, 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala, 


Up-rown Orrice, Nos. 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 

igned to us, or to our correspondents in Liverpool, Messrs. 
B. Neweass & Co. and Messrs. L. ROSENHEIM & SONS. 


MET ENRVY HENTZ & CO., 


Commission Merchants, 
SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


“Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS: 

Messrs. ames Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edawards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs, Samuel H, Buck & Co., New Orleans. 





: 


ro 


_ 


4 OODWARD 
4 & STILLMAN, 


Post BuILDING (rear ot Custom House), NEw YorK, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 
CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL. W. T. TANNAHILL., 


“DOBERT TANNAHILL & CO. 


COTTON 


COMMISSION MERCHANTS, 
CoTToN EXCHANGE BUILDING, 
. NEW YORK. 


Special attention given to the purchase and sale of future 
7 contracts. 


AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEw YorK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


WARREN EWEN, JR. Joun M. EWEN. 


F,VWEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BRoaD STREET, NEw YorK. 





Piel Ol, CORN & CO., 


Grain and Provisions, 
Yo. 47 EXCHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ELLIS & LIGHTNER, Chicago Correspondents. 


PoOBERT MOORE (S  CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention. 


Louis Monyo, Jr. Louis Monjo, Sr. 


[outs WONTOS TRACE CO., 
4 Commission Merchants, 


No. 92 Pearl Street, New York. 


“ P. O. Box 2478. 


CWANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 WILLIAM STREET, NEw York. 


SWANSON, CAIRNS & CO., FOHN SWANSON &CO., 
_ LIVERPOOL, ENG. NEW ORLEANS, LA, 
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Henry H. Ware. GILLIAT SCHROEDER, 


bi & “SCHROEDER, 
COTTON 


Commission Merchants, 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 


Wo. Mone. H, W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 


123 PEARL ST., 
New YorK. 


186 GRAVIER ST., 
NEw ORLEANS, LA. 
Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 





J. L. MacauLay. A. J. MAcAuLay. 


| | ecto VEN! (HON 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 











SLO COMMISSION. 





i age FLEMING & CO., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 





PETROLEUM. 


DD. LOPHLER, 


BROKER IN PETROLEUM, 

Office with M. S. Nicuots & Co., 
N. E. CORNER LA SALLE & MADISON STREETS, 
CHICAGO, ILL. 


Special attention given to carrying United Pipe Line Certifi- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 





IC. MEHLEN, 
_BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 





Henry M., Curtis. Wo. H. Coon. 


[JENRY M. CURTIS & CO., 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and earried on margins. 








LIVINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 BroapD St., NEW YorK, AND OIL CIrTy, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. HILTon. Jas. A. WAUGH, 


LJILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


G. YOUNG, 
W. 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 











BELTING AND PACKING. 


BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw YorK. 


JouN H. CHEEVER, Treasurer, 





INE W YORK 
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CHARLESZONA S.C. 


Established 1870. 


TONG PHOSPHATE te, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills." 
Keep always on hand for saleGENUINE GERMAN 
“AINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLOOD, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





FRANCIS B. HACKER, Pres. JostAH S. Brown, Treas. 


I ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C,, 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





F. W. WAGENER. 


EF W. WAGENER & CO,, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHAR LSE ONs ais nc. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 


Geo. A, WAGENER, 





BISCHORE 2 2GOw, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Tee, 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED, 





OSES GOLDSMITH & SON, 


CoTToN, BAGGING, COTTON TIEs, 
CHARLESTON, S. C. 








Established A. D, 1842. 
‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET WoRKS, 
Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 





MOBILE COMMISSION. 





D EE. HUGER-& CO., 
COTTON 


BUYERS AND BROKERS, 


MosiLe, ALABAMA. 








CHICAGO COMMISSION. 





15 EVERINGHAM & CO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
; CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
NEW YORK CORRESPONDENT : { 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








[NASTERS & CO» 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 








PER TUAZERS:! 


Established 1867. 


A CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 


Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 
Dissolved Bone Phosphate of Lime and Potash. 
Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons. 


GELIDDENe« CURTIS, 


Commercial and General Selling Agents, 


BOSTON, MASS. 


ALTON, “WHANN’S CO., 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga, 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods, 


F, N. Buck. 








E, T, WALTON, CHARLES RICHAKDSON. 








TIME DETECTORS, 


ATCHMAN’S IMPROVED 
Jie DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 





Patented 1875, '76, '77, '80. Beware of Infringements. 


This instrument is See with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen. 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


E. IMHAUSER, 
P. O. Box 2875. 212 BRoADway, New York. 








BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Laxe St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








PROMINENT "PTT I SBOURGH 
MANUFACTURERS. 


FURNACE BUILDERS. 
Witherow & Gordon............++ Mfrs. Whitwell F. B. Stoves. 





FIRE BRICK. 
Woodland Fire Brick Co. (Limited)........-..-. 36 Sixth Street. 


Geo, .A.. Macbeth 8 Covi Jct .icst ss ueus Lead Glass Chimneys. 


Wan. Clark) Gi) Coss sais oes wviaiaias Hoop Iron, Cotton Ties, &c, 
Elba Iron & Bolt Co. (Limited)... ..........+ Railway Supplies. 
Oliver. Bros. & Phillips......... Bar Iron, Heavy Hardware, &c. 








PROMINENT CHICAGO MAWNU- 
HACIURERS. 





(ae BROS. MFG. CO., 
CHICAGO. 
MANUFACTURERS OF STANDARD WEIGHT, LAP-WELDED 
W: ERIOVnNG Hi SL RON Se Pre E;, 


STEAM AND GaAs FITTINGS, &c. STEAM Pumps, &c, 





DISTILLERS. 
Empire Distilling Co............++ Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PERFORATED METALS, 
The Robert Aitchison Perforated Metal Co. ..292 & 294 State St, 


sae / 


FINANCIAL. 





Free’ BROTHERS) EGO, 
59 WALL STREET, NEW YORK. 


BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


Keon PEABODY & §CoO. 


I NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, Boston. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 
Correspondents : 
BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





gif H. GOADBY & B. E. WALKER, 
e JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 





W. WILSON & CO., 
27 & 29 BEAVER STREET, 


NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





[ees LM ENT AS CORLD Lit Las. 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 


Send for Lists and Circulars. 


GEORGE STARK & CO., Banxers, 
33 Nassau Street, New York. 





ee ae OS ie TE OSM ID ee LENO ye 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 

STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





I 1 JILLIAM POLLOCK, yy, acne change, 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
P. O. Box 2518, 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 





(GESEDE Va eA LE OO mee GC OF 
BANKERS AND STOCK BROKERS, 





1 NEw STREET, CORNER WALL, NEW YORK, 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 








dikes ao Mb/s Tae Oto ne 
: STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. F. MEAD, T. H. CURTIS, 
Member Nex York Stock Exchange. 





LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MILLs BLD’c, BROAD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





UGENE S. BALLIN & CO., 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK. 





G. STEBBINS & SON, 


U Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
C, H. STENBINS, W. F, CHITTENDEN 
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ADDINGHAM, 
MeGREGOR  G-CO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM, 





H. K. Enos. 
[i] kee EN OSSGTOO 
Bankers and Brokers, 


Nos. 31 & 33 BRoaD STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges, 


T. C,, BUCK. 





FRANK SMYTH. 


RANK SMYTH & CO., 
(Members Phila, and N, Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SoutH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, Mitts Buitpinc, NEw York. 


CARROLL SMYTH. 





El. SLAV LOR BE RCOs 
Bankers and Brokers, 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges, 





Lewis C, NELson, 
ELSON & NOEL, 


BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS, 


HEnry M., Noe. 








RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 
New special edition just published exclusivety tor the under- 
signed, by whom orders will be received and executed. 
Single copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 
MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 





jee TENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


AppREss PUBLISHER OF BRADSTREET’S, New York. 





RADST REEL ERES'S 
AND BINDERY. 


We are now prepared to execute orders 


for every description of 


FINE BINDING 


IN; ERBATHER: 


THE BRADSTREET COMPANY, 
Nos. 279, 281, 283 BRoADway, 


NEW YORK, 


















AVERICK NATIONAL BANK 


Cor. WATER AND ConGRESS STS., 
BOSTON. 

CAPITAL A= - - - 

SURPLUS, - - - - 


of peas LOVEE Caco, 


BANKERS. 


Dealers in Commercial Paper. 


$400,000 
400,000 








Transacts a general Banking business. Receives the accounts 
of Banks, Bankers and others. Draws Foreign Exchange a 
makes Cable Transfers in pees and Telegraphic Transfers 
of money throughout the United States. Buys and sells Goy 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. ‘ 


ASA P. POTTER, PRESIDENT, 
. J. EDDY, CasuieEr, 
. W. WORK, Ass’tT CASHIER. 


63 FEDERAL. STREET, 


BOSTON. 


OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 


Cor. OF FRANKLIN ST. 








R. LEESON & COM 


‘“* LINEN® THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and THE: 
FLAx MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition a 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ an¢ 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila~ 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


e/a P. SQUIRE & CG@ 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExTRA LaRpD Or, 


No. 43 CHAUNCY STREET, 


BOSTON, MASS. 


THOMAS N. HART, 
PRESIDENT, 


HENRY W. PERKINS, 
CASHIER. 





& A. H. BATCHELLER 
. REP e 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BO.O'R SSO sean 
BR O'GANSS 


No. 106 SUMMER STREET, 


21, 23 & 25 FANEUIL HALL MARKET, 
” AND os NORTH MARKET STREET, } BOSTON. 





JOHN P, SQUIRE. [Established in 1842.] FRANK O. SQUIRE, 





BOSTON. 


Slaughtering and Curing Establishment, Gore Street, 
East Cambridge, 


ORBES LITHOG KAI 
MANUFACTURING CO, 


PRINTING 


EXECUTED BY ALL KNOWN METHODS 
AT SHORT NOTICE. 


Albertypes, Tickets, Tags, Color-work 
and Embossing. 
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MANUFACTURERS OF 


BO Oe See Noles eta ass 


No. 99 PEARL STREET, 
BOS TON: 


Jos. A.SHASKELL, 


181 DEVONSHIRE STREET, BOSTON. 


Geo, H. Burt, Ricu’D W. Cone. 


A Wo CLAPP & *CO,; 


MANUFACTURERS OF 


DOO sr oN ow cree 








THE ! 
yee ee & ATWOOD MFG. CO. 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS 
BRASS, COPPER AND GERMAN SILVER WIRE, 
EROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc., Etc. 


3 FEDERAL ST., BosTON. 
18 Murray ST., NEw York, 


104 & 106 PEARL STREET, 


Warehouses : 











B O S li O N . 115 LAKE ST., cuicaco, ILL, 
ies: Rolling Mitts + 
A. W. CLapp. R. CLApp. W. W. DENNETT. Wasser Conn. THOMASTON, CONN, 
AoE Tis 


DWARDJ. HAMMOND & CO, 


Wholesale Commission Dealers in 


WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Ki_By STREET, Boston, Mass. 


RUBBER COMPANY, 


Manufacturers, Importers and Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION, 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN'S NATIONAL BANK, Boston, 


29 MILK ST. AND 2 & 4 HAWLEy StT., BosTon. 
425 BROADWAY, NEW YorRK. 





WORTHLEY, DOWNES & CO., Proprietors. 


WORSTED, YARNS. 





ROWN, WOOD 
& KINGMAN, 


SELLING AGENTS FOR 


IN ONANTUM WORSTED CO. 


Office, 5 Chauncy St., Boston. 
RENFREW MANUFACTURING CO., 


RENFREW MILLS, 
FREEMAN MANUFACTURING CoO., 
ARLINGTON MILLS, 
GEO. H. GILBERT MANUFACTURING Co., 
CONTINENTAL MILLS, 

LINCOLN MILLs, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 

GEO. WHITNEY. 


Worsted Yarns for Cassimeres, Coatings, Dress Goods; also 
an | Yarns for hand and machine work; also Tops for 
Worsted Spinners. 


Es Le SO) 
COMMISSION MERCHANTS, 
No. 5 Chauncy Street, Boston. 





WORSTEDUYARNS. 


WE TRACY WORST 
MILLS CO. (Limited) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


No. 81 BEDFORD STREET, 
BiO SFT.OawNe 


58 & 60 WorTH ST., 
35 & 37 1HOMAS Sv, 


Fine Worsted Yarns, suitable for Cassimeres, Coatiugs, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 


{NEW YORK. 
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1854 a consolidation act was passed whereloy 
the entire county of Philadelphia was put 
under one municipal government, thus 
doing away with several outlying indepen- 
dent corporations. The act was a stroke of 
economy. Since 1854, such has been the 
encroachment upon the people that the 
comparatively simple government of that 
day has developed into a most expensive 
confusion of executive departments, and 


boats properly manned and fitted out. The 
report of the committee was adopted unan- 
imously. The committee appear to have 
given an earnest and thorough considera- 
tion to the pilotage question, and their 
suggestions will be commended. by all 
interested in the commerce of the port of 
New York. The recommendation regard- 
ing the introduction of a steam pilotage 
service will be particularly welcomed. The 


becomes a journalist from the Mississippi to 
twit New York with its inability to maintain 
its commercial supremacy without a resort 
to increased taxation of its citizens. Under 
the circumstances, it may not be improper 
for us to remind our contemporary that the 
country has heard somewhat during recent 
years about taxation to develop the trans- 
portation facilities of the Mississippi river 
and thus promote the commerce of cities 
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little executive power worth mentioning, 
save such as attach to the office as chief of 
police. 


to make such a recommendation in the 
leading port of the country to-day. It re- 
mains to be seen what good will follow the 
proposed requests to the Pilot Commis- 
sioners. A uniform regulation of the 
pilotage service of the entire country under 
federal authority would be a great improve- 


Our correspondent at Buffalo, in a letter 
which will be found in another column, 
shows that while the abolition of tolls has 
been an important factor in the increase of 
the business of the Erie canal, it is yet too 
soon to determine just how important it has 


The chief difficulty, now, in Philadel- 
phia in the way of securing better gov- 
ernment is the union of legislative and 


Ocean Freights....... . 364 . : : . ‘ 

: executive duties which exists in the oes ; : 

ee ake Srers ip site te ee ae eS 364 : % ie ‘ ment on the present system, and it will be | been, and that other causes also contributed 

fee special Trade Reports, Be bipsie Aceh saute pages 364 persons of councilmen. committee | well for commerce when that is brought | in a considerable degree. He points out 
eee weccce panenseccesueseetccseaces . . ° to} . 

ADVERTISEMENTS ae of Philadelphia councilmen has very | about. 


that the business of the canal has been pro- 
portionally better this year since the open- 
ing of navigation than it was during the 
same time last year, but he also directs at- 
tention to the fact that the canal did an 
even more active business in May, 1880, than 
in May of this year. The difference be- 
tween the amount of transportation through 
the canal thus far during the present year 
and that for the same period last year he 
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much to do with the direction of the 
various city departments. Thus the 
man who appropriates the money has 
directly to do with its expenditure. The 
leading principle of the Bullitt bill pointed 
to getting rid of this confusion of responsi- 
bility. When American cities were villages 
the councilmen were able to combine both 
legislative and executive duties; but at the 


The objectionable features of the bills of 
lading issued by the steamship lines plying 
to the port of New York were also discussed 
before the Chamber. A special committee 
appointed to consider the subject reported 
that in nearly all cases the risks excepted 
and the conditions imposed are such that 
the merchant who insures his goods finds, 
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present day, when the annual budget of a 
leading city is equal to or greater than that 
of one of the states of the Union, such a 
confusion causes a deal of harm. Strange 
to say, the principle is entirely ignored in 
relation to New York city by such journals 
as the Evening Post, which would have the 
local legislature made up of a committee of 
executive officers. It is to be hoped that 
‘|the reformers in Philadelphia will not 
weary in well doing; that instead they will 
now set about organizing more effectively 
to secure the passage of the Bullitt bill, ora 
similar measure, at the next regular session 
of the legislature. So much has been ac- 
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WOTES OF THE WEEK. 


The New York stock market was started 
on an advance at the close of last week 
when the news was unexpectedly received 
from Pittsburgh that there would be no 
strike in the iron trade. The movement 
was begun with the coal stocks, though 
they were not affected by the Pittsburgh 
| troubles at all, and when the market showed 

signs of flagging, on Thursday, the Gould 
stocks took up the running and carried it 
on with a rush. Western Union was ad- 
vanced that day 3 per cent. The rise has 
been general, and few stocks have been left 
_ behind, while the strength of the bull 
cliques is such, they having nearly all the 
usual floating stock of the street in their 
_ hands, that they can continue to advance 
‘quotations with little difficulty. 








municipal reform that other cities can learn 
much therefrom. 





The pilotage question was again the sub- 
ject of discussion at a meeting of the New 
York Chamber of Commerce on Thursday. 
A report of a special committee was pre- 
sented which reviewed the attempt to 
induce the recent legislature to reduce the 
pilotage fees, and declared that it was not 
surprising that the shipping interest was 
becoming more and more inclined to look 
upon the abolition of compulsory pilotage 
by Congress as the only available means 
of reform. The report, however, expressed 
the opinion that the Pilot Commissioners 
had not exhausted the means of reform 
which the state law placed at their disposal, 
and recommended a resolution requesting 
the Pilot Commissioners to withdraw the 
licenses of all pilots not actually engaged 
in sea service for at least eleven months in 
the year, and to authorize and encourage, 
without delay, the use of four steam pilot- 


The Bullitt bill, whose purpose was the 
__ consolidation of the twenty-five or more 

departments in the city government of 
Philadelphia, has failed to pass the Penn- 
sylvania legislature. It was generally sup- 
__ ported by the Republicans and opposed by 
the Democrats. This, apparently, for no 
better reason on the part of the Democrats 

than a selfish one, as they have of late 
| profited as a party through the misgovern- 
' ment of Philadelphia by Republicans. In 


upon examination, that he is not insured 
against the exceptions and conditions of the 
bill of lading he receives. 
could be effected shippers were advised to 
protect themselves by accepting these ob- 
jectionable bills of lading only under pro- 
test, and were told that they might refuse 
to receive bills of lading containing im- 
proper conditions, and, according to de- 
cisions of American jurists, might hold the 
ships liable for refusing to issue at their 
request such bills of lading as custom and 
law in this country dictate. 
of Commerce is doing good service in en- 


complished in Philadelphia in the way of 





boats for service at this port, and to take all 
necessary steps to have such steam pilot- 


Until a reform 


The Chamber 


deavoring to clear up a matter not very 
generally understood. It is well that the 
law and the commercial usage in relation 
to mercantile documents of such importance 
as bills of lading should be thoroughly dis- 
cussed, with a view of bringing about rem- 
edies for existing abuses, to be followed, if 
possible, by the adoption of a uniform 
international system. 


The president of the New York Produce 
Exchange recently made the statement that 
if the citizens of New York would have the 
Erie canal remain the great regulator of 
transportation it must be enlarged so as to 
double its present capacity. In an article 
which we reproduce elsewhere the St. Louis 
Globe-Democrat draws from this statement 
the inference that unless freight carrying 
on the Erie canal is subsidized there is no 
security against large amounts of grain 
going down the Mississippi or reaching 
the seaboard through other ports than New 
York, or what amounts to the same thing, 
that New York can only retain its commer- 
cial supremacy by virtually paying freights 
from the west through taxation. However 
this may be, one would think that it hardly 





















attributes in part to the fact that the rail- 
roads last year were in active competition 
with each other, and that by reducing rates 
toa point that did not pay for transportation 
they took considerable business from the 
canals, whereas this year the roads are in 
better agreement and maintain a living 
rate. 





We give place elsewhere to a letter from 


our correspondent at Philadelphia, in which 
he sets forth that, notwithstanding the 
recent large increase in the population of 
the city, the growth in number and capac- 
ity of its industrial establishments and the 
improvement of its outlying territory, it has 
lost ground in many respects as a commer- 
cial center. 
siderable proportion of the products of the 
local mills is sold by commission houses in 


The writer shows that a con- 


New York city, and that many local com- 


mission firms have been obliged to establish 
branch houses there in order to retain this 


portion of their consignments. This state 
of affairs has come about in spite of the 
Quaker City’s facilities for doing business 
with the near-by towns and villages, and 
the cheapness of rents, and other differ- 
ences in respect to expense which give that 
city an advantage. This condition of 
things is attributed by some to the con- 
servative spirit of the Philadelphia traders 
and to a lack of vim: and energy on their 
part. Our correspondent, however, is of 
the opinion that the lack of railroad com- 
petition has had much to do with the grad- 
ual shifting of trade in certain branches to 
New York city, and he expresses the opin- 
ion that the advent of three or four com- 
peting lines, having through connections 
with the west, would mark a new depart- 
ure in the history of the trade of the port. 
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POLITICAL PARTIES AND THE 
TA RES. 


The attitude of the great political parties 
over- 
shadowing question of our commercial 


in the United States toward the 


policy is unsatisfactory in the extreme. 
This without reference to the particular 
declarations on the subject made by either 
Declarations there have been 
and in plenty, but in the years of peace 
that have elapsed since the settlement of 
the questions growing out of the war there 
has been no serious attempt on the part of 
either to bring its asserted policy to the test 
This was perhaps 


of them. 


of popular ratification. 
not to be expected of the dominant party, 


which, already in possession of power and 
with an inherited policy, was mainly anxious 


for the preservation of existing conditions. 


Besides, its history was bound up with the 
imposing events which marked the era of 
secession and reconstruction, and, its ag-| 
gressive impulse having been for the most 


part spent, it has of late felt no call to con- 


tend for supremacy on issues other than 
those upon which its early prestige was 
With the opposition the case is 


built. 
otherwise. Traditional supporters of the 
doctrine of free trade (that is of a revenue 
tariff) and long without a political policy 
acceptable to the major part of the voters 


throughout the Union, they have yet made! 


no consistent and determined effort to secure 
the adoption of their commercial policy by 
the people. On both sides the political 


campaigns of recent years have been fought 


upon issues which for all practical purposes 
can be considered only as survivals of a time 
and of circumstances that have 
passed away. 

It will not be without interest at this 
point to recall the exact position of the two 
parties upon the tariff question, so far as 
that has been set forth in their national 
platforms. The first declaration made by 
the Republican party upon the subject in a 
national platform was in that of 1860, 
when it substantially adopted the position 
formerly held by the Whig party. The 
declaration then made was reaffirmed in 
1872, in 1876 and in 1880. In the latter 
year the section of the party platform deal- 
ing with the tariff read: ‘‘ We affirm the 
belief avowed in 1876, that the duties levied 
for the purpose of revenue should so dis- 
criminate as to favor American labor.” 
The record of the Democratic party in 
favor of free trade is almost unbroken. In 
1868, it is true, a somewhat ambiguous 
statement of principle was made, the party 
declaring in favor of ‘“‘a tariff for revenue 
upon foreign imports, and such equal taxa- 
tion under the internal revenue laws as will 
afford incidental protection to domestic 
manufactures.” In 1872, again, the Dem- 
ocratic convention at Baltimore adopted 
the Liberal Republican platform, which, 
putting forth no declaration of principle, 
remitted the discussion of the tariff question 
to the people in their Congress districts. 
In 1876, however, the party returned to its 
traditional position demanding ‘‘that all 
custom-house taxation shall be only for 
revenue,” and in 1880 it declared in favor 
of ‘‘a tariff for revenue only.” Notwith- 
standing this declaration, the party leaders, 
where possible, deserted this part of their 
platform during the campaign following. 

The great question of commercial policy 
referred to is as yet far from settled. This 
must be plain to any one who recalls the 
agitation of the question during last year. 
The appointment of a commission to revise 
the tariff, and the substantial adoption of 


forever 




































tariff reform. 
ning, however, as we took occasion 


in any sense a permanent one. 


impossibility. 


tagonistic, interests. 
can never result in 
temporary settlement. 


any other 


prejudice. 


tariff in the way attempted by that body. 


day then may be summed up as follows: 


where possible. 
icy which remains as yet unsettled. 


of affairs, and for very sufficient reasons. 


likely to entail upon our trade development. 


enterprise. 


cial interests of the country. 
the point of view from which intelligent 
business men must regard the situation. 


great force upon which sufficient stress has 
not been laid. It is that a party without a 
policy swiftly degenerates into a faction; 
that the conflicts of parties for supremacy, 
which are ordinarily useful in developing 
the merits and defects of principles and 
measures, are, under circumstances such as 
those which now confront the country, 
only too speedily degraded into greedy 
scrambles for the possession of office and 
power. There is here a great and rmen- 
acing danger to the republic. For years 
the country has rung with complaints that 
the parties are but ‘‘ organized appetites” ; 
that they have regarded their organizations 
as ends rather than as means to ends; that, 
in a word, they have already proceeded far 
upon the road which must ultimately lead 
to the serious impairment of our institu- 
tions. There is doubtless much exaggera- 
tion in these pessimistic views, but it ‘is 
undeniable that they contain a deal of 
truth. It is of high importance to withstand 
the beginnings of evil—assuming that we 
see but the beginnings—and to pronounce 
an emphatic dissent from the peculiar public 
spirit, or rather the lack of public spirit, 
which marks the attitude cf the political 
parties in this country to-day. An improved 


the report of that body by Congress in its 
closing hours, were recognitions by the 
national executive and legislature of the 
widespread demand for some measure of 
It was plain from the begin- 
to 
point out, that the settlement of the ques- 
tion then reached could not be regarded as 
In any 
view, the task of effecting a just and 
reasonable settlement of the tariff is at- 
tended with grave difficulties. The method 
adopted by the Tariff Commission rendered 
that task, as far as they were concerned, an 
They did not proceed upon 
any principle, but sought by a dexterous 
adjustment of details to satisfy the claims 
of many widely differing, oftentimes an- 
Such a procedure 
than a 
That» such, and 
such only, would be the outcome of the 
work of the Commission was evident from 
the beginning to all who considered the 
question and its inherent difficulties without 
In fact, the chief interest at- 
taching to the work of the Commission lies 
in the fact that it has done something 
toward making -plain the obstacles which 
prevent a permanent adjustment of the 


The political situation in this country to- 


There are two great political parties, with 
practically no difference of policies, so far 
as can be learned from their platforms, save 
upon one issue, which is studiously avoided 
That issue concerns a 
great question of national commercial pol- 
This 
is, we repeat, a wholly unsatisfactory state 


We have before pointed out the evil effects 
which the continuance of such conditions is 


The insecurity of ventures liable to be 
wrecked by the caprice of the legislature 
will naturally operate to check the pulse of 
The element of uncertainty 
present under existing conditions cannot 
but affect most detrimentally the commer- 





So much for 


There is an additional political reason of 













































tions. 


in the body politic. 
are cut off and cast away the better. 


THE WASHINGTON STATISTI- 
CIANS AND THE PRESS. 


The statistician of the Bureau of Agricul- 
ture at Washington is engaged as an indi- 
vidual in an unseemly controversy with the 
Commercial Bulletin, a New York news- 
paper. By astrange process of reasoning 
the individual is able to divorce himself 
from the statistician, and in consequence to 
disclaim responsibility for the acts of his 
It appears that the 
newspaper in question, calculating from 
what it supposed to be the bureau’s acreage 
figures, Or 41,000,000, was led to regard the 
wheat crop of 1882 as about 600,000,000 
In a late issue the 
Bulletin undertook to show that, starting 
with the census figures of 1879, an area of 
41,000,000 acres for 1882 is reached by add- 


official predecessors. 


bushels, more or less. 


ing the yearly percentages of variation in 


acreage subsequent to the census reported 
The present statistician 
reported the acreage of last year as barely 
In a late issue the Bud- 
letin said: -*‘If the statistician has any 


by the bureau. 
37,000,000 acres. 


regard for his own reputation or for the 
interest of the public in having correct 
information on these important matters he 
is bound to explain the reasons for this 
glaring discrepancy between his estimates 
and the data afforded by the census.” 


This strong statement compelled a letter’ 


from the individual disclaiming responsi- 
bility for the acts of his predecessor in office. 
It had been thought that there is no inter- 
regnum in government, and that the pres- 


sent statistician is to the public necessarily 


responsible for the past doings of his depart- 
ment so far as relates to the accuracy of the 
statistics given out. If errors have been 
made, and the present statistician under- 
takes to reply to those who assert as much, 
it is his bounden duty,to acknowledge the 
errors, while pointing out, if thought desir- 
able, the safeguards erected against recur- 
ring error. If it was in bad taste for the 
Bulletin to name in controversy the present 
chief of the department, it was worse for 
the statistician to disclaim as an individual 
responsibility for the past. 


the present statistician in cotton-crop re- 
porting from 1866 to 1876 inclusive, and 
shows that for nine of these years the 
returns as to the size of the cotton crop 
averaged 11.4 per cent. below the actual 
yield, the underestimate varying from 2.5 
to 16.8, and that for one of the years an 
overestimate of 12.5 per cent. was made. 
The simple truth is that a government 
office is not, and never can be, the best means 
of reporting the condition and yield of the 
country’s crops, provided always that pri- 
vate enterprise has sufficient prestige to 
command the situation. Everything is 
done in a perfunctory manner at a govern- 
ment office. Professional enthusiasm is a 
necessary prelude to success. Besides, as 
we have already pointed out, crop report- 
ing is essentially news-getting, and it is the 








civil service, even assuming that to be pos- 
sible under the conditions we have remarked 
upon, would preserve to us the shell alone 
without the vivifying spirit of our institu- 
Parties are but lifeless things when 
divorcedfrom the only reason of their exist- 
ence, the organized advocacy and enforce- 
ment of measures of public policy; and 
when that principle of life is wanting, they 
are only stimulants of disorder and disease 
When that stage is 
reached, the sooner the offending members 


By way of 
rejoinder, the Bud/etin calls up the record of 





























































newspaper enterprise which promises t 
command success. It is to be hoped that 
the statistician of the Bureau of Agricul. 
ture will pursue the even tenor of his way 
without being in the least disturbed by 
the doings of the newspapers or other 
‘“amateur’’ crop reporters. 
THE GOVERNMENT FISCAL 
YEAR. i 

The time has come when it is possible to 
make a pretty accurate estimate of the con 
dition of the Treasury at the close of the 
fiscal year 1883, which will end June 30 
next. The official statement for the eleven 
months of the fiscal year, which ended 
May 31, has been published. To com- 
plete the figures for the year it is necessa 
only to make an estimate of the receipts 
and expenditures for the month of June. 
The returns thus far in the month very 
clearly indicate that the receipts will be 
considerably less than for the month of 
June of last year. If, therefore, the actual 
receipts for June of last year be taken the 
total will be at least as great as the actual 
total which will appear in the official state- 
ment at the end of the fiscal year. Esti- 
mating, therefore, that the receipts for the 
month of June of this year will be the same 
as they were in that month last year, the 
official statement which will be furnished in 
the early days of July will be substantially 
as given below. It will be noticed that no 
account is taken of the postal receipts and 
expenditures in this statement. The postal 
authorities have not been able to complete 
their estimates even for the eleven months. 
They are not even prepared to make an ap- 
proximate estimate. The effect of the new 
law reducing postage, although it does not 
go into operation until October, is already 
felt in the postal receipts. Business firms, 
which have generally made large orders for 
the ‘‘return envelopes,” have greatly re- 
duced their orders, so that they will not 
have a large stock of three-cent envelopes 
when the two-cent law goes into effect. 
The most conservative opinion is that the 
postal surplus this year, if there is any, will 
be very inconsiderable, while, owing to the 
changes in the law, a very considerable de- 
ficit is certain in the next year. 


RECEIPTS FOR FISCAL YEAR 1883. 


Customs, to, Mayagticlis.= sve acim $192,932, 366.37 

Customs, estimated to June 30... 17, 106,134.70 
——————— $210,038,501.07 

Internal revenue, to May 31..... $133,710, 992.9. 


Internal revenue, est’dto June3o. —13,113,795.3 


$36,728,054.21 
1, 566,858.97 





146,824,788.32 
Miscellaneous, to May 31........ ae 
Miscellaneous, est’d to June 30. . 


38,294,913.18 
ee 
Total receipts, actual and estimated........ $395, 158,202.57 
EXPENDITURES. 


Ordinary, to May 31............. $329;265:477-70 
Ordinary, estimated to June 30. . 767,990.85 








———~ $138,033, 468.55 

Pensions, to May, 30 «..500-ewsees $65,045,734.47 i 
Pensions, estimated to June 30... },000,000.00 

— — ~—-73»045)734 47 

Interest,to Mayan. ..oJAli ss. $56, 328,086.90 | 

Interest, estimated to June 30... 3,094,377.58 

————— __ 59,4324464.48 

Total expenditures, actual and estimated, .. $270, 511,667.50 

Estimated surplus June 30, 1883 ..............0. $124,646,535.07 


It is not necessary to compare this state- 
ment with the estimates of the Treasury, 
as it is not at present official. It is, per- 
haps, sufficient to say that while it approxi- 
mates to the estimate made at the beginning 
of the year, yet the surplus revenue falls 
very considerably below that estimate, and 
is less by many millions than the extrava- 
gant estimate of $150,000,000 ‘available 
surplus,” of which so much was heard fora 
time in Congress. 

The United States Treasury has its own 
way of keeping its books and of computing 
what it calls ‘‘surplus revenue.” In pre- 
vious issues we have called attention to — 
what we characterized as misleading meth- 
ods of stating this surplus. In making this 
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about 200 per cent. more than twenty years 
ago. This will be seen more clearly from 
the following example: Taking Chicago as 
the point of delivery, a bale of cotton goods 
worth $600 in the war time, and cases 
worth from $1,000 to $1,200, were charged 
$2.50 per hundred pounds, being about 1% 
per cent. on their cost. The present market 
value for the same manufactures is about 
$50 for the bales and $100 for cases, while 
the freight charged is 75 cents per hundred 
pounds, or 3% per cent. 

Freight is classed under four different 
heads. Still keeping Chicago as our point 
of delivery, we find that freight of the first 
class is charged 75c. per hundred, second 
class 6oc. per hundred, third class 45c. per 
hundred, and fourth class 35c. per hundred. 
Correctly speaking, there is a fifth rate for 
the transportation of large quantities of 
crude materials. With but few exceptions, 
all dry goods are classified as first-class 
freight. The exceptions mentioned are 
bags, hemp, carpets, cocoa matting and 
floor oil-cloth, which come under the head 
of second class, and burlaps are rated as 
fourth class. This high tariff of freight 
adds materially to the cost of low-priced 
goods, in some instances as high as 12% 
per cent., and in no case less than 2 per 
cent. Take, for instance, a bale of wool 
twine or cotton butts, the present market 
price for either of which is 6c. per pound. 
One hundred pounds cost $6; 75c. freight 
to Chicago makes an addition of 12% per 
cent. From this excessively high rate of 
freights arises a danger to eastern trade; 
southern manufacturers of cotton goods are 
competing strongly for western trade, and 
though their market prices are %@<c. 
per yard more, it must be borne in mind 
that this is ‘‘freight paid” to point of de- 
livery, and in many cases it is cheaper to 
purchase in the south at the advanced rate 
than to buy in this market with the present 
heavy freight charges. This is especially 
the case with low-priced goods. 

These matters are of interest to mer- 
chants all over the country. Mr. L. G. 
Woodhouse, of Marshall, Field & Co., Chi- 
cago, and Mr. Smith, of George C. Rich- 
ardson & Co., New York, are active in the 
movement to obtain reduced freights, and 
they have the codperation and support of 
all the prominent houses. At a meeting, 
held some two weeks ago, the New York 
State Railroad Commissioners seemed in- 
clined to consider their arguments, and a 
further hearing was set down for the 13th 
inst. at the Chamber of Commerce, from 
which we hope to hear important results. 


consider in its balance-sheet, and which are 
not considered by the Treasury, are as fol- 


lows: 


Abparent Treasury 
surplus, 


$124,646,535 


Ist. Provision for sinking fund, $45,000, - 
ooo. 2d. Amount necessary to bring 
the reserve to the 4o per cent. limit, 
$12,000,000. 

They may not even be willing to concede 
that the reserve fund should be made good 
for the inroads made upon it by the pur- 
chase of bonds. Conservative financial 
methods require that it be made good. 

It is certainly a fair matter for discussion 
whether or not, if the condition of the 
business of the Treasury should be set forth 
as the affairs of a business house are, the 
net available surplus should not be even 
further reduced. And here it will be well 
to draw the, distinction which we have often 
drawn before. The net available surplus, 
as it is understood in business, is the bal- 
ance which remains after making provision 
for all current liabilities. It is, in short, 
the net surplus—the dividend fund—after 
all demand liabilities have been met, or 
provided for, and any sinking fund satisfied. 
The Treasury surplis is simply the balance 
of the cash in the Treasury at any certain 
period, generally at the end of the month 
or of the fiscal year. In striking this bal- 
ance no account is taken of outstanding 
demand liabilities which may not have 
been presented, or of continuing appro- 
priations which have been voted and which 
pass over into another year, which are de- 
mand liabilities necessary to be paid from 
cash in the Treasury whenever presented. 
Certainly no business house would be satis- 
fied with a balance-sheet which did not take 
such items, and all of such items, into con- 
sideration. There are such items, and a 
great many of them, aggregating a very 
large sum, of which no account will be 
taken in the Treasury statement, and which 
has not been considered in the statement 
which is given above. For instance, there 
are unexpended balances of appropriation 
which will not be covered into the Treasury, 
but which are ‘‘ continuing appropriations,” 
and will be carried to the account of the 
next fiscal year. The amount of these 
appropriations, which will be available on 
July 1 next, and are now payable on de- 
mand, cannot be estimated until after the 
books for the fiscal year shall be closed. 
The amount, however, is pretty uniform 
for the successive years. The amount for 
the pending year, on account of the river 
and harbor and the Geneva award appro- 
priations, is likely to be somewhat larger 
than usual. For the fiscal year 1881 
the balance of continuing appropriations 
amounted to $30,656,980; for the fiscal 
year 1882 the amount of continuing appro- 
priations carried over into this year was 
$30,822,143, distributed as follows: 


























































surplus revenue at the end of the fiscal 
1883 would be less than $100,000,000, 
nd that, if the balance-sheet of the gov- 
| ernment should be made up as the balance- 
sheet of a private business house would be, 
| the wet available surplus would be very 
considerably less than $100,000,000. The 
esults of another fiscal year serve, it would 
m, to emphasize the statements made at 
that time. 
In the foregoing statement the apparent 
} surplus at the end of the fiscal year is 
$124,646,535. This is, unquestionably, at 
east $5,000,000 in excess of what the real 
gures will be, owing to a certainty of 
diminished receipts from customs for the 
present month as compared with the cor- 
responding month last year. But, grant- 
ng that the receipts will be the same, the 
apparent surplus, on the basis of the Treas- 
-ury method of calculating, will approximate 
$124,646,535. This statement, we main- 
' tain, does not accurately represent the con- 
dition of the Treasury as it will be July 1, 
in the form at least in which the exhibit 
would be made if conducted by a private 
| firm. It probably will be given out that 
he surplus is about the sum indicated. 
Yet no account would be taken in such a 
statement of the sinking fund. Even if a 
large amount of bonds has been redeemed, 
the sinking fund provision is a law of the 
land which must be observed, and the item 
| of the sinking fund the current fiscal year 
| is about $45,000,000. The Treasury will, 
undoubtedly, admit that from this apparent 
surplus the amount of the sinking fund 
required by law to be set apart as a separ- 
ate fund must be taken. That would re- 
‘duce this apparent surplus to about $79,- 
0, 000- 
_ The Treasury Department, under nearly 
all secretaries since the war, has agreed 
with the conservative financial opinion of 
; the country that 4o per cent. shall be the 
maximum reserve for the redemption of the 
outstanding legal tender currency. That 
4o per cent. reserve has not been main- 
tained with any regularity by the present 
| administration of the Treasury. It must be 
remembered that the ‘‘Reserve Fund” at 
_ the commencement of the year was nine- 
teen or twenty millions short of the 4o per 
cent. requirement. At the date of the last 
debt statement, June 1, the cash balance 
was reduced nearly $12,000,000 below the 
40 per cent. reserve. Yet that cash bal- 
ance was subject to draft for a great many 
unpresented demand liabilities, and could 
not all be used as a reserve fund for the 
redemption of greenbacks. Since June I 


Current demand liabilities 

not included. 
Sinking fund........ 
Deficiency in jo per 
cent. reserye....... 
Continuing appropri- 
BLIONS »o020scccene 


$45,000,000 
12,000,000 


30,000,000 


It may be again stated that the figures 
for the apparent Treasury surplus are too 
large, as the June receipts will not be as 
large as were those for June of last year. 
But if the sinking fund shall be set aside, 
as the law requires, and the deficiency in 
the reserve fund made good, as prudence 
requires, the apparent Treasury surplus 
will be reduced to $87,646,535. If, in addi- 
tion, the demand liabilities of $30,000,000, 
which are acurrent bill payable, shall be 
provided for by any reservation in the cash 
balance, the net available surplus, upon 
which there would be no demand, would 
be still further reduced by that amount to 
$57,646,535. The Treasury never does 
make any provision for these continuing 
appropriations. They are regarded as a 
constant quantity every year. And it is, 
of course, not expected that they will be 
preser..cd for payment at one time. Never- 
theless, these $30,000,000 are an outstand- 
ing demand obligation of the government, 
and it cannot be properly said that there is 
an available surplus of a certain sum with- 
out taking into consideration the money 
that has been voted. 

We, perhaps, have been able to make it 
clear from the foregoing statement that we 
were not wrong last year when we warned 
Congress not to be misled into extravagant 
appropriations on account of a supposed 
$150,000,000 surplus. It would be wise, 
we think, for the Treasury to adopt a 
system of stating its accounts so that the 
public would not be misled into thinking 
that the ‘‘cash balance” is necessarily, or 
even at any time, the ‘‘net available sur- 
plus revenue.” The cash balance as stated 
at the Treasury is never likely to be what 
the net available surplus or dividend fund 
of a business house is until the government 
shall go into liquidation and provision shall 
have been made for all its outstanding 
liabilities. 





DRY GOODS CLASSIFICATION AND 
RAILWAY RATES. 

The present classification of dry goods 
freights has become a matter of serious con- 
cern to eastern manufacturers and shippers. 
Especially is this the case in regard to all 
the cheaper grades of cotton goods, as 
print cloths, sheetings, denims, tickings, 
warps, etc. Under the present classifica- 


tion the same freight has to be paid on THE IRON TRADE. 


it is said that the reserve has been reduced 
en below that sum; but as official figures 
on this subject are only furnished at the 
‘end of the month it is enough to quote 
those of June 1. The Treasury authorities 
certainly should not question the propriety 
of filling up the cash balance to the 4o per 
cent. limit. The reserve fund is as much 
‘a moral obligation as the sinking fund. 
The requirement that it should be set aside 
ought to be a legal one. To restore this 
fund to the 4o per ceat. limit would 
take $12,000,000 more from the apparent 
‘surplus, and would reduce this apparent 
available surplus to $67,000,000. This is 
very near to the figure which we predicted 
last October would be the net surplus 
revenue. 
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not be willing to make any further re- 
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beyond the two indicated : 
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Legislative 
Executive proper...... 


The Treasury authorities probably would 


ductions from the apparent net surplus 











Department of State.......eeeceeesseeee nese eeees 110,198.71 
Treasury Department .......0.e++sseee eee eeeeeees 7,672,715.25 
War Department.......... 6,469, 542.95 
Navy Department .......-... ceveseee ceeeererees 2,065,817.25 


13,685, 958.46 


Interior Department....... 
Post-Office Department.... 








Department of Agriculture .......-..ssseeeeeeeeee 142,511.60 
Department of Justice......-+ -sssseeeeeeeee cere 24 00 
PSOE Ree orn meee DIN SUE IA BOADEMEG EOC ado $30,822, 143.42 


There are two items alone in the appro- 
priations of the current year aggregating 
about $28,000,000, a very considerable por- 
tion of which will run into the next year. 
They are the Geneva award, nearly $10,- 
000,000, and the river and harbor bill, 
nearly $18,000,000. There were $4,000, - 
ooo of river and harbor appropriations on 
hand at the beginning of this fiscal year, 


and, as a comparatively small amount of 
work has been done, a very large balance 
Nevertheless, this, with the 


will remain. 
others, is a demand liability. 


The items which a business house would 


such goods as on silks, satins and velvets. 
When it is taken into consideration that a 
case or bale of such goods selling in the 
market at say 7c. per yard is charged the 
same freight as a case of fine satins at $3 
per yard, the practical point of the present 


classification is apparent. 
age by fire, water, or contact with oil is the 


The risk of dam- 


same, while the percentage of loss sustained 
is widely different.. A case of cctton goods 
might cost less than $100, while the case of 
satins would be worth about-$3,000. ‘They 
both weigh alike, and consequently pay the 
same amount of freight, the proportion on 
the case of cotton goods being about 4 per 
cent., while on the case of satins it is only 
one-tenth of one per cent. 

Although there have been repeated re- 


ductions in dry goods freights since the 
close of the war, the present percentage of 
freight paid in the value of the goods is 












The condition of the iron industry and 


its outlook have been rather more freely 
discussed by prominent members of the 
trade within the past few days than has 
been their wont. 
cance are responsible for the generous out- 


Two events of signifi- 


givings of private opinion. The first was 
the sudden and, except at-Pittsburgh, alto- 
gether unexpected collapse of the threat- 
ened strike in-the mills at the west, and the 
second was the further cut in the prices of 
American pig iron. These were enough. 
Although it was announced three weeks ago 
that another reduction in the price of pig 
was contemplated by the Thomas Iron 
Company, it had since been intimated 
that the forty to fifty furnaces out, or now 
blowing out, along the line of the Reading 
Railway and in the Lehigh valley would 
probably render any further lowering of 
quotations unnecessary. This did not prove 
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that he does it. Again, the law prohibit 
the use of azy coloring matter to impart t 
the artificial product a color resembling 
that of yellow butter or any shade of the 
same. This provision is clearly evaded by 
the manufacturers. 

Then, as it is a misdemeanor to sell, o: 
offer for sale, oleomargarine without de- 
claring at the time to the customer its real 
character, it no doubt happens every day 
that retailers insult the law and deprive the 
public of its protection. The real question 
for present solution is, what can be done to 
stop the manufacture and sale of inferior 
oleomargarine? The pure oleomargarine 
butter will take care of its own claims for 
consideration and eventually assert them 
practically. If a system of inspection of 
manufactories could be established whereby 
the use of rancid and low grades of butter 
in connection with other components no 
less objectionable in the production of a so- 
called oleomargarine butter should be abso- 
lutely prevented, we think the artificial 
butter might be swiftly recognized as a val 
uable and desirable food. 


pendent and self-sustaining iron industry in 
America have long been wishing for, when 
each tub shall stand on its own bottom, sell 
the contents on their merits, and keep con- 
stantly in mind that not only is free com- 
petition the life of trade, but that the most 
improved methods and a keen insight into 
the future are the main factors to be relied 
upon. Neither Pittsburgh, nor Youngs- 
town, nor Tennessee nor Wisconsin mills 
will suffer if placed on this basis. And if 
the Pittsburgh men believe that ‘‘the time 
has come” when ‘‘the struggle begins 
which is to end in the ‘survival of the 
fittest,’”’ they are very likely to go into the 


contest better equipped than some of their 
rivals. 


never intended to refuse the scale, and have 
been quietly taking all the orders they could 
get, securing a number which the Youngs- 
town mills refused.” This charge is per- 
haps the now regretted outgiving of disap- 
pointment and resentful feeling. So far as 
we are aware no steps have yet been taken 
to substantiate the charge. It is easy to 
perceive, if it were made plain that the 
allegation was indeed true, that the Western 
Association of Iron Mill Owners would soon 
bea thing of the past. But the fact remains 
that a number of iron mills shut down 
each summer, a month, or thereabouts, for 
repairs, alterations, or other and kindred 
reasons. Those of the western mills who 
governed themselves on the basis that a 
strike was to take place will probably 
utilize the vacation thus rudely thrust upon 
them in the way referred to. It is reported 
that the Pittsburgh mills have secured a 
fair quantity of orders for work, and it is 
therefore not easy to perceive how this 
branch of the industry is undergoing any 
more severe trials than other lines. There 
has been too much stress laid upon the 
decline in railway building this year and its 
alleged effects on the iron trade. The fall- 
ing away has not thus far been over 25 per 
cent. On the other hand, the locomotive 
industry is enjoying a very busy season. 
Some of the leading works are reported as 
having orders which will keep them em- 
ployed well into 1884. The railway car 
and equipment shops are likewise well 
supplied with orders. Bridge building, 
requiring vast quantities of iron and steel, 
has received a great impetus during the 
past decade, and now constitutes a special 
demand upon the manufactured iron and 
steel trades. In a late number of the 
Pittsburgh Commercial Gazette we find a 
reply to the allegations made as quoted 
above respecting the Pittsburgh iron 
makers. The explanation of the right- 
about-face action complained of is given as 
follows: ‘‘ The iron manufacturers acted in 
their associated capacity. The conclusion 
reached was that there should be a reduc- 
tion, and a reduction was demanded. 
When they found that it could not be had 
without a strike the majority decided that 
the demand should be withdrawn. * * # 
The condition of the trade, to say nothing 
of other consider«tions, justified a demand 
for cheaper labor, but the chief obstacle in 
the way was the continued high price of 
living. * * * There is no ground for 
charging insincerity on the manufacturers, 
and they should rather be commended than 
criticised for the risks they have taken.” 
This amounts to merely a denial. The 
charge, as noted above, is that Pittsburgh 


correct, for on Monday a further cut in 
prices was made of $2 per ton on No. 1 and 
$1 on No. 2 iron, bringing the prices down 
to $20 and $19 respectively. The reasons 
given for this are plain. The market, 
having so long been a declining one, con- 
sumers having been buying in five, ten, 
twenty-five, and only occasionally in fifty- 
ton lots, instead of contracting for the 
season’s supply, and expecting a drop in 
prices from month to month, they have 
declined to take the iron except for im- 
mediate needs. This attitude on the part 
of buyers, together with the decreased 
requirements generally, in sympathy with 
the present condition of most lines of trade 
and industry, has developed an excess ca- 
pacity for the production of pig iron. The 
shutting down of some furnaces did not 
appear to have the effect desired. The 
Thomas Company itself closed two of its 
smaller stacks. It intends, however, to 
keep the larger improved furnaces at work, 
but to do this it must sell the product. 
Finding it would not go off at $22@$20, it 
is now offered at $20@$19 for Nos. 1 and 2 
respectively. And it is not improbable, 
if the depressing causes continue, that 
the price will go down still further. Con- 
siderations of this nature have caused con- 
siderable speculation as to the state of the 
pig iron industry. The most significant 
view expressed has been that if leading 
manufacturers can sell their iron delivered 
at tidewater at $19 for No. 2 foundry, and 
at $18 prospectively (if necessary), how in- 
significant becomes the column after col- 
umn of editorial discussion in western and 
southern journals as to whether the new 
southern pig iron furnaces can make a ton 
of pig iron at a cost of $16. For it is not 
claimed that the offers of Pennsylvania iron 
at $19@$20 are made at aloss. The pres- 
ent situation, then, has brushed away the 
cobwebs hanging about the much-discussed 
point whether Pennsylvania foundry irons 
can be sold at tidewater at $20@$21 at a 
profit. It also drops overboard much of 
the sentimentality about the necessity for a 
high tariff on foreign pig iron. The reason 
is near at hand and easy to understand. 
American best grade pig at New York is 
now underselling corresponding brands of 
English and Scotch, duty paid on the dock, 
with a wide margin. 


OLEOMARGARINE. 


The facts show that the status of poor 
grades of oleomargarine grows more and 
more precarious. It is not denied that 
much trash is still manufactured and put 
upon the market and consumed by the 
public. But it is indisputable that the 
business of manufacturing oleomargarine is 
being more and more monopolized by a few 
large firms, who owe their success to the 
fact that they early discovered that the 
manufacture of any but the best possible 
artificial butter meant failure and loss. It 
could easily be shown, by reference to the 
name of one of our prominent city manu- 
facturers, that no symptoms are swifter in 
showing themselves than the symptoms of 
adulteration in any given lot of the artificial 
butter that has been packed and sold. The 
entire lot is often ruined by the lack of 
keen vigilance on the part of the manu- 
facturer, or by his intentional neglect or 
carelessness. Such a course soon deter- 
mines the fate of that manufacturer, for the 
trade is very cautious about buying oleo- 
margarine; and that part of. the trade 
whose acts are influential will not buy any 
but the highest grade of the artificial 
butter. It is only when pure natural 
butter is high in price that dealers will 
resort to buying oleomargarine. If the 
butter market continues steady they in- 
crease their stock of the oleo slowly, and 
find no difficulty in disposing of it, pro- 
vided it maintains its consistency and tone. 

The legislation in this state in reference 
to oleomargarine has been mainly directed 
against fraud in its sale. It appears, how- 
ever, to be impossible to prevent cheating 
where the retailers of the article are con- 
cerned. The law provides for the labeling 
of both boxes and packages, but the retail- 
ers find no difficulty in so exposing oleo- 
margarine for sale that, while complying 
with the law, he succeeds in deceiving his 


RUSSIAN PETROLEUM AGAIN. 

The American petroleum trade will be interested 
to learn that Baku, on the west shore of the Caspian 
sea, has finally obtained a direct connection with 
Moscow by rail. A correspondent of the London 
Daily News, writing from ‘‘ Baku on the Caspian,” 
May 5, sends that journal a lengthy account 
of the initial journey over the Caspian Railway 
from Tiflis, the capital of Trans-Caucasia (360 
miles), to Baku. The latter city had previ- 
ously shipped its refined oil north on the Cz 
pian sea in tank-boats, as it still does. These 
ascend the Volga and connect by rail lines to 
various parts of the empire. Last fall a line of rail 
from Poti, on the east shore of the Black sea, was 
completed across the Caucasian isthmus to Baku, 
by which considerable oil has gone west to Poti, 
and thence by vessel to Hungary, Turkey, or 
through the Dardanelles to Italy. As pointed out 
by a correspondent of BRADSTREET'S some months 
ago, this Russian oil is being more largely used, 
not only in Russia, but in Germany, Austria and 
Turkey than formerly. The fact, as alleged, that it 
is inferior when refined to American in the propor- 
tion of about 3 to 5, can hardly be expected to exert 
a great influence against it in its own markets, con- 
sidering its cheapness and the less fastidious re- 
quirements ofthe mass of the population there. Re- 
cent consular reports received at Washington have 
already told of the new use for Russian petroleam— 
that of adulterating American oils, which are then 
sold in Russia, Germany and elsewhere as pure 
American. It is easy to perceive why our petro- 
leum exporters do not see anything threatening in 
the immediate future of the Russian (or Hungarian) 
petroleum-producing regions, and it is unquestion- 
ably to be explained by the fact that the foreign de- 
mand, as a whole, has continued to grow, despite 
reports of increased foreign production and ship- 
ments, and in view of the additional fact that our 
exports to Russia, while not large, have actually | 
been increasing. They were in the fiscal years 
ended June 30: 


The western Pennsylvania mill owners 
have come in for a good share of abuse 
from their brethren in Ohio and elsewhere 
during the week. The latter, particularly 
at Youngstown, Ohio, have charged the 
Pittsburgh people with bad faith. It ap- 
pears that to the latter was left the entire 
matter of arranging the new scale of wages 


. : ’ 1882 1881 1880 
to be signed June 1. Word was sent to all | has all along continued to accept orders, | customers as to the real nature of what they ate Ae oa gals. Bera ee 7,329,083 1,654,730 
: ican " saad i : aphtha.......... . 49,850 78,757 
members of the Western Association of | which would preclude the possibility of a] buy for butter. In cases where this evasion = ts 
: : ‘ 3 : A 4 es Totals. oo. icc os 2,912,515 1,407,840 1,709,317 
Iron Mill Owners by the Pittsburgh mem- | strike having been seriously entertained | of the law is pernicious some remedy should 


But these figures, while they suggest the contin- 
ued growth of this export trade to Russia, are likely 
to be deluding in that no account is made of the 
relatively greater growth in the use of petroleum in 
that portion of the globe than our increased exports | 
explain. The correspondent of the English jour- 
nalnamed says that he found the petroleum regions | 
at or near Baku very prolific. The soil actually 
oozes with the greasy product, is putty-like to the 
touch, and little rills of the stuff are seeking the 
lowest Jevels in all directions. The surface of the 
country is spiked with chimney-like towers (instead _ 
of derricks), up which flows the oil, whence it runs 
through pipes (as with us) to reservoirs near the re- _ 
fineries a short distance away on the shore of the 
Caspian. On the question of the productivity of 
these ‘‘ mines," as the correspondent prefers to call 
them, he says that some of them ‘can produce 
enough oil to light the whole of Asia, and that the 
Russians are doing their utmost to beat the Ameri- 
cans in the markets of the Old World. But even 
the Rusians do not always hit the mark, or only 


bers that the demands of the men for the 
old rate of $5.50 would positively not be 
granted. It was known, or believed, that 
the men would not back down, from which 
a strike was confidently expected by iron 
men at Cincinnati, Youngstown, Mil- 
waukee, Chicago, St. Louis and elsewhere 
in the west. It is explained that orders 
for work had been refused and arrange- 
ments made by them to shut down promptly 
on the Ist inst. As will be recalled, at the 
last moment the Pittsburgh mill owners 
themselves sent for the representatives of 
the employés and proposed terms, which 


there. But the spirit manifested further on 
in the same article points more distinctly to 
the future of the iron trade in the United 
States than anything we have recently seen 
in print in a recognized organ of eastern 
manufacturers. The plea was made in a 
newspaper criticism of Pittsburgh methods, 
to the Amalgamated Association to here- 
after let the west alone and deal with the 
Pittsburgh manufacturers exclusively. In 
reply to this the journal named says: ‘Our 
manufacturers have reached the conclusion 
that the time has come when they must 
look out for themselves, and when the 
were not accepted. They then conceded struggle begins which is to end in the ‘sur- 
everything and signed the old scale. The | vival of the fittest,’ they will not be found 
Charge comes from the Mahoning valley, lacking in either pluck or endurance.” 
Ohio, “‘that the Pittsburgh manufacturers | This is what the friends of a vigorous, inde- 


be found. But where the oleomargarine is 
as sweet and good or even more so than 
the average dairy butter, and the public eat 
it with as much satisfaction, no injury is 
suffered by anyone, and legislators can 
afford to let well enough alone. As it is, 
the present statutes are not very effectual. 
The manufacturer complies with the law by 
stamping his tierces or boxes with the 
requisite description. This is all that is 
demanded of him. He may use what in- 
gredients he pleases in his process, for that 
right is secured to him in the same law. 
The retailer is required to exhibit what 
he has purchased in receptacles which bear 
a like denomination to those in which he 
received the olcomargarine. He has learned 
to do this without anyone ever knowing 




































































in doing so by a happy chance or after long 
patient trial.” With a sense of thrift it is 
d that ‘‘a nice little contract’ awaits some 
onmaster in England, or Belgium, asthe principal 
ter in Oleopolis is asking the Russian gov- 
ment for permission—which no doubt he will 
1in—to lay down lines of pipes all the way from 
u on the Caspian to Batoum on the Black sea, 
distance of some 460 miles. ‘This completed, and 
heretofore expensive freight tariff will be in part 
emoved, which will renew the interest in Austria 
nd Germany in Russian petroleum as against that 
from Hungary and elsewhere. ‘The total yield of 
etroleum at ‘‘Oleopolis,’’ near Baku, however, is 
iven at about 2c,000,00c poods, which will hardly 
ant the statement as to the capacity of some of 
wells there for ‘‘ lighting all Asia.” At the out- 
the 20,000,000 poods equal but two months’ 
production in the Pennsylvania regions. 





OCCASIONAL NOTES. 


The recent report of the New Hampshire insur- 
e commissioner enforces the conviction already 
tty general among judicious observers that the 
ities for the insurance of property and the readi- 
; with which the amount of the insurance is 
ized have been fruitful in temptations to the em- 
ployment of reckless and dangerous methods in 
building as well as to fraucs of other kinds. The 
sommissioner must have had a discouraging experi- 
ence within his jurisdiction when he uses language 
like the following: ‘Ifa property is unproductive, 
unsalable, unfavorably located, mortgaged or other- 
wise afflicted, the embarrassed owner, with 2 con- 
iently weak, moral fiber, may leave things lying 
around loose, or, if the case is desperate, apply the 
ever-ready match and thus bring quick relief.” 
Abuses like those referred to are such as almost in- 
ably accompany the introduction of economic 
ethods, and are only to be avoided by a strict 
tiny into the circumstances of every case, and 
the rigid enforcement of the criminal law where 
the circumstances justify its application. 


Evils of a nature not very dissimilar have been 
and doubtless will be for some time to come con- 
nected with the modern credit system which has so 
powerfully assisted the operations of commerce, and 
those who have devoted most consideration to the 
bringing about a remedy have expressed themselves 
in favor of the employment of means such as we 
have suggested above. Atall events those are the 
only means likely to be effective until the ‘‘ data of 
ethics " commend themselves to the intelligence of 
men in general with much more force than they 
seem todo at present. In connection with what 
gone before one inference from the facts given 
the report will be of interest. It seems that there 
is a practical (or, perhaps, judging from one stand- 
oint, a patriotic) discrimination against foreign 
corporations engaged in the fire insurance business 
nm New Hampshire. Thus we learn that the losses 
; expenses of the town and state mutual com- 
jes were ecmparatively trifling, while the out- 
side companies doing business in the state have had 
tosuffer. It may be that this result has been largely 
lue to the inability of companies not on the ground 
apply a sufficiently searching scrutiny and to en- 
e the legal sanctions against fraudulent practices 
such as have been referred to. 


_ The conviction is gradually gaining ground that 
the prison system of the country as a whole is 
not everything that could be wished. Some 
judicious students of penology like Mr. Vaux, 
of Philadelphia, have done good service in pointing 
e defects of the system generally in vogue, 
inmaking clear the lines upon which a tue 
intelligent reform should proceed. ‘They have 
en practically at one, however, in pronouncing 
system at present followed as a failure. A simi- 
conclusion has been reached by Mr. W. M. F. 
ound, the secretary of the Prison Association of 
New York, who, in a recent Jecture, declared that 
the prison system of the country must be regarded 
a gigantic failure. In support of his position he 
ave some figures which have a grave significance. 
He said for instance that during the last ten years 
the criminal classes had increased three times as 
fast as the population, and that thirty-three hard- 
ed criminals are turned out of the prisons every 
inthe year. One in fifty of the inhabitants of 
w York state and one in eighteen in New York 
are, he said, habitual criminals. These are 
ing facts which need no comment. It will be 
1 for the country if expositions such as this shall 
ve the effect of inducing the legislators of the 
try and the public in general to take thought 
the preservation of society from its enemies. 
fi Round suggested, it is impracticable to kill 
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these enemies ; they must be reformed. Hence the 
need of a change in the administrations of our 
prisons, which as at present conducted are anything 
but reformatory institutions. 


At the meeting of the Free Trade Conference in 
Detroit a report was adopted recommending 
among other things that the free trade work of the 
country be organized under the general direction of 
the American I'ree Trade League, and that a gen- 
eral secretary be appointed with headquarters in 
the city of New York. Mr. David A. Wells was 
elected president, Mr. R. R. Bowker, of New York, 
secretary, and Mr. H. J. Philpot, of Iowa, western 
secretary. Mr. Philpot reported a rapid growth of 
free trade sentiment among the farmers of his state. 
Other western men made similar reports. The ad- 
dress of the conference declares that revenue 
reform has become a prominent vital issue in na- 
tional politics. It further sets forth the desire of 
the conference to obtain to the greatest practicable 
extent the same freedom ot trade which exists 
among the states of the Union. The abuses of 
the present tariff are declared to be the chief ob- 
struction to the continued development and pros- 
perity of the country and the most serious hindrance 
to American industrial progress. It is further as- 
serted that ‘‘ protection does not protect the classes 
it claims to protect; that to protect the few at the 
expense of the many is inconsistent with the prin- 
ciples of republican government,” and that ‘‘ the 
revised tariff of 1883, raising some duties and by an 
intentionally confused classification maintaining 
others it pretends to reduce, is only the device of 
alarmed protectionists to avert honest revenue re- 
form.” 


Coming to the question of the protection to 
American labor asserted to be secured by the tariff, 
the address declares that the higher wages which 
generally prevail in America are due to superior 
advantages which would be increased by the re- 
moval of tariff restrictions. While there is absolute 
free trade in labor and the manufacturers can import 
the cheap labor of Europe, the laborer is denied 
the right to buy goods in the cheapest market. 
American labor, it is said, even in protected indus- 
tries, is discovering that it gets no higher wages by 
protection. Labor is paid less in protected Euro- 
pean countries than in free trade England, and in 
highly-protected cotton manufactures the wages 
paid here, says the address, are actually less than 
the wages paid in England. The present policy is 
roundly denounced for the reason that it compels 
the farmers to buy in a protected market and to sell 
in an unprotected one; that it restricts the farmers’ 
market by shutting out those who would exchange 
with him; that it burdens the manufacturer by 
adding to the cost of his materials without increas- 
ing the amount of his sales, and that it taxes the 
poor man far more heavily than the rich man. The 


protective tariff is attacked upon constitutional 


grounds as being a tax not for public purposes. 
The repeal of the navigation laws is also demanded. 
The conference does not favor the immediate forma- 
tion of a new party, but in case existing parties in 
their utterances, or their candidates, or in designat- 
ing their leaders in Congress, persistently oppose or 
evade reform, then revenue reformers are advised 
to prepare for independent political action. 





Not every lover of the oyster, it may be safely as- 
sumed, has realized that in swallowing one of those 
delicious morsels he was appropriating a piece of 
mechanism vastly more delicate and complicated 
than the best repeater watch turned out of our 
modern manufactories. That such is the fact, 
however, we have the authority of Prof. Huxley, 
who, ina recent address before the Royal Institution 
of Great Britain, discussed ‘‘ Oysters and the Oyster 
Question "’ with his accustomed felicity of illustra- 
tion. Remarking upon the enormoas fertility of the 
oyster he declared that it was within rather than 
outside of the mark to say that the adult contained 
1.000,000 of progeny. ‘The animal attains its adult 
age in the third or fourth year, and it has been con- 
jectured that some specimens endowed with extreme 
vitality reach the age of twenty or twenty-five years. 
Oysters do not thrive well, it appears, except in 
water where there is 3 per cent. or more of salt. 
They are extremely sensitive to cold and heat, and 
for this reason shallow water secures to them only a 
precarious existence. The oyster also suffers con- 
siderably from competition, and in localities where 
the population is dense it rapidly deteriorates. 





Passing to a consideration of the commercial 
aspects of the oyster question, the lecturer said that 
for the last thirty years oysters had been getting 
dearer and perhaps scarcer. Three causes had 
been assigned to account for this: Tirst, the in- 
creased facility of transport, which had greatly 
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raised the price of fish of all kinds; second, the ex- 
istence during the last twenty years of unfavorable 
meteorological conditions, which had occasioned 
the destruction of enormous quanties of larvze; and, 
third, over-dredg ng. In regard to the first cause 
he said that the state could not, in these days, pass 
sumptuary laws which, to be effective, would require 
to be applied to foreign countries as well. Neither 
could the seasons be regulated so that the second 
evil could not well be overcome. In regard to 
over-dredging, the chief remedy prcposed was a 
close time when oysters were breeding. This would 
be ineffective, he thought, unless there were also 
a means of securing that in the open season no 
more than a certain proportion of oysters should 
be taken. He thought that the mass of oyster legis- 
lation should be abolished, and that in place of it 
all that should be done was to afford facilities to 
those who would undertake to cultivate suitable 
parts of the seashore as oyster fisheries. Regula- 
tions, he believed, were, after all, of the smallest 
possible consequence. What should be done was 
rather to trust to providing an abundance of young 
and to keeping off their enemies as far as could be 
done. Even when regulations were carried as far 
they well could be, the results, he thought, were un- 
certain in the last degree. 


thirty-four departments) was 179,383, thus leaving a 
net increase as given above. Of this augmentation 
five-sevenths was in large towns, for 561,869 of the 
gain was reported from cities of over 30,000 inhabi- 
tants. This indicates that the great centers of 
population still attract the rural inhabitants. The 
increase of the population of France in fifty years, 
as shown by the difference between the census 
returns of 1831 and 1881 (32,569,223 and 37,672,048 
respectively), was 5,102,825. The gain in the popu- 
lation of the United Kingdom in the same fifty 
years, exclusive of emigration, was 10,854,148, and 
it was estimated that 2,453,481 persons left Ireland 
between 1851 and 1877. ‘The emigration from 
France, of course, has been comparatively insignifi- 
cant. But notwithstanding the heavy emigration 
from the United Kingdom and Ireland, the latter 
have witnessed an actual growth of 18,000,000 
population, as against the 5,000,000 in France. 
Taking the five years ending 1880, the population 
of England increased at the rate of 340,118, against 
95,039 per annum in France. ‘This contrast is the 
more conspicuous when shown in connection with 
the yearly increases in various countries of late 
years: France (average for fifty years) 95,039; 
Germany (for five years) 493,360, and United States 
(for ten years) 1,155,446. The yearly gain in popu- 
lation per Io,0ooo of inhabitants has been: France 
26; Great Britain ror; Germany 115, and United 
States 260. 


A somewhat amusing incident is reported from 
the city of Newburg, in the State of New York, 
which is of interest as illustrating the thrifty nature 
ot much of the public virtue abroad to-day. The 
Common Council of the city, probably with the 
view of rebuking a niggardly and unappreciative 
constituency, unanimously resolved, a few days 
ago, to draw from the city treasury $3,200 for their 
services during the current municipal year. There 
being eight aldermen, each would receive only the 
modest sum of $400. The resolution called for 
quarterly payment, and made $100 payable at 
once. Notwithstanding the moderation of the 
aldermen (a thing certainly to be marveled at), a 
great deal of indignation was aroused, the grounds 
of which appear to have been that the action referred 
to was taken without consulting the mayor, and 
without any notice to the people of the city, and 
that no previous common council had ever received 
any pay. The result was that after meeting, in 
response to a summons from the mayor, and after 
listening to a vigorous denunciation of their action 








SPERECTAL CORKESPONDENCE. 


BUSINESS OF THE CANALS. 

Buffalo, Fune r.—The first weeks of canal navi- 
gation this year have afforded much encourage- 
ment to the friends of free canals. All the boatmen 
have found cargoes at remunerative rates, and the 
movement of freight, most especially of grain, by 
canal has been large. The canals were officially 
opened May 7, The number of canal boats clear- 
ing from Buffalo up to date was 861. Last year 
canal navigation opened April 11, yet the number of 
boats clearing up to this date in 1882 was but 1,251. 
That is to say, 861 boats have cleared in a little more 
than three weeks of 1883, against 1,251 boats in 
more than six weeks of 1882. In 1882 grain paid 
a toll beside freight of rc. per bushel. This year all 
tolls are abolished by constitutional amendment. 
Has the abolition of tolls made all the difference in 


by that official, the city fathers recalled their pre- 
vious action and directed the obnoxious resolutions 
to be expunged. Such was the lame and impotent 
conclusion of a movement which at least had the 
merit of boldness in its inception, and which, as a 
precedent, might have proven a boon to neglected 
public servants throughout the country. 


The Louisville Courte-Fournal gives space in its 
columns to a letter from Judge Russell Houston, 
the chief attorney for the Louisville & Nashville 
Railroad Company, in which the recent decision of 
the United States Supreme Court, in the Illinois rail- 
road case, is discussed, and its bearings on the 
charter of the Louisville & Nashville Railroad Com- 
pany are considered. This letter develops some 
points of general interest. The writer takes the 
view that the recent Supreme Court decision does 
not cover cases where the legislature of a state has 
fixed a maximum rate of charges in the charter 
creating acompany. FT ixing such a maximum has 
the effect in his opinion of making a contract in the 
charter such as will be sufficient to restrain the state 
from afterward limiting the amount of charges for 
fares and freights. He bases nis opinion largely 
upon the decision of the Supreme Court in Chicago 
vs. lowa, 94 U.S., 155, in which case the court 
used the following language: It was within the 
power of the company to call upon the legislature 
to fix permanently this limit [of charges for fares 
and freight] and make it a part of the charter, and 
if it was refused, to abstain from building the road 
and establishing the contemplated business. If 
that had been done the charter might have pre- 
sented a contract against future legislative interfer- 
ence. These suggestions of the Supreme Court 
have been followed to the letter by the Louisville & 
Nashville Railroad Company and by the railroad 
companies of Tennessee, and the legislatures of 
those states having fixed the limits of charges in 
the charters, Judge Houston conceives that con- 
tracts have been established in each case which 
cannot be altered without the consent of the com- 
panies. The point is a nice one, and it will be 
interesting to see how it will be finally settled. 


Recent vital statistics from France indicateincreas- 
ing sterility in that country. The census of Decem- 
ber, 1881, showed a total population of 36,905,788, 
an increase over the census of 1876 of 766,260. The 
gross increase was 945,643, and the decrease (in 

























the amount of business done? Many ardent friends 
of the canals say it has. 
back of the figures above given. But more thought- 
ful people readily see that there are some very good 
reasons beside the abolition of tolls to increase the 
canal business this spring over that of a year ago. 
In the first place there was much more grain to go 
forward at the opening of navigation this year than 
last year. 
was not !arger this spring than last, but the amount 


They do not care to go 


The quantity of grain in store in Bufialo 


brought forward by lake was considerably larger. 
During the May just passed the amount of grain, 
including flour, received here by lake was 10,988,852 
bushels. In May last year the amount was 7,253,458, 
and in May, 1881, it was 7,858,434 bushels. In- 
deed, the receipts by lake of May, 1883, were the 


}largest of any May on record, with the single ex- 
| ception of 188c, when they amounted to 11,855,978 


bushels. With so large an amount of grain to go 
forward the canal was sure to get an unusually large 
amount of carrying business. But it is worthy of 
notice that the canal did an even more active busi- 
ness in May, 1880, than for May of this year. 

Considerable importance is also attached to the fact 
that the railroads last year were in active competi- 
tion with each other. Rates were reduced very low, 
and considerable business was taken from the canals 
by carrying at a rate that did not pay for transport- 
ation. This year the roads are in better agreement 
and maintain a living rate. Nevertheless the statis- 
tics show that the railroads as well as the canals 
have carried more grain this year than last. The 
whole number of bushels of grain sent forward by 
rail from Buffalo in May, 1883, was 2,124,304, and 
in May, 1882, it was but 1,121,541. 

It thus very clearly appears that the great factor 
to be taken into consideration in determining the 
amount of canal transportation fora given year is 
the amount of grain to be shipped. ‘The canals get 
a part and the railroads a part, almost without 
regard to rates and tolls. That the removal of Ic. 
per bushel of toll is not the only circumstance that 
has increased the canal business this year is further 
shown by the fact that canal freights have been 
nearly or quite as high this year as last, notwith- 
standing the removal of tolls. The canal freight on 
a bushel of wheat from Buffalo to New York now 
varies from 4%c. to 5c. The boatman has to pay 
no toll out of this. Last year wheat was carried for 
4%c., when tc, toll had to be paid, The difference 


358 


goes into the boatman’s pocket. 


a thing of the past. 


soon as possible. 


No one should, however, make the mistake of 
supposing that the abolition of tolls has had no 
It is an 
important factor ; just hcw important it will not be 
But it will be readily under- 
stood that without tolls abolished or greatly reduced 
the carrying trade must have continually drifted 
Large as is the amount of 
grain the railroads carry now, they are doing every- 
Instead of two roads carrying 
freight from Buffalo to New York, we now have five, 
The New York Central 
& Hudson River and the New York, Lake Erie & 
Their capacity is 
The new roads are the 
Lehigh Valley, the Buffalo, New York & Philadel- 
phia, and the New York, Lackawanna & Western. 
All these are competitors for the grain-carrying trade, 
and several of them have grain elevators of their 
own here and control lake vessels. The New York, 
West Shore & Buffalo Railway will be open in a 
few months, and will also compete for this traffic. 
It is believed that by January next the number of 
trains leaving Buffalo daily will be about one 


effect on the increase of canal business. 


easy to determine. 


away from the canal. 
thing to increase it. 
and shall soon have six. 


Western are the old roads. 
larger than ever before. 


hundred. 


It-seems clear, therefore, that the abolition of 
Its 
value as a check on high rates resulting from possi- 
ble railroad combination is too well understood to 
interested in main- 
taining the commercial supremacy of the state 
would be willing to see the canal fall into disuse. The 
people have seen its value when they have insisted 
on reducing the tolls from 6c. per bushel to nothing 
They are now 
willing to maintain the canal by taxation as a safe- : 
guard and protection against railroad monopoly, 
It may yet appear necessary to increase its capacity 
But it 
will hardly be disputed that, in view of the circum- 
stances, the abolition of tolls was the right thing to 
do, and it has had the effect of encouraging the 
boatmen and increasing canal traffic. That is suffi- 


tolls was necessary to keep the canal in use. 


require argument. No one 


within a comparatively few years. 


and the facilities for doing business upon it. 


cient for the present. 
Own necessities. 


The future will develow its 





TRADE POSITION OF PHILADELPHIA. 
Philadelphia, May 28.—It is a matter of painful 


consciousness to Philad:lphia business men of 
liberal spirit and progressive ideas that the trade of 


the port is not commensurate with its opportunities 
and natural advantages. Its eminence as a maau- 
facturing center and its commodious harbor and 
nearness to the ocean make its deficiencies as a 
distributing and export market more conspicuous 
than iflike Baltimore, it was less liberally endowed 
with these important adjuncts of a thriving business 
center. The Quaker City has grown wonderfully 
of late years, particularly since it became world- 
famous as the locale of the great Centennial Exhibi- 
tion of 1876. Its population has largely increased, 
its industrial establishments have grown in number 
and capacity, and its outlying territory has been 
built up and improved in every direction. But, 
despite these evidences of prosperity that abound 
on every side, it has lost ground in many respects 
as a commercial center. This fact is recognized 
and admitted by all who are in a position to know 
the truth. The thousands of cotton and woolen 
looms and spindles that in more prosperous seasons 
give employment to a vast number of workingmen 
and women and extend the reputation of its manu- 
factures to the remotest bounds of the Union add 
comparatively little to its greatness as a distributing 
market. The great bulk of the product of the 
local and near-by textile mills is sold by com- 
mission houses in New York city. So general 
has become the practice of manufacturers to 
make New York the shop-window, so to speak, 
for the display of their wares that the majority of 
the local commission firms have been obliged to go 
there and establish branch houses or offices, in 
order to retain this portion of their consignments. 
As it is possible, therefore, tor interior jobbers to 
make all their purchases, even of Philadelphia-made 
goods, in New York, the number of southern and 
western package-buyers visiting this market is now 
comparatively small and is steadily decreasing. It 
is complained also, and not without reason, that the 
patronage of local jobbers is sometimes more freely 
extended to New York commission houses than to 


But that is a very 
good place for it to go, for with rates only netting 
3c. per bushel above tolls no new boats would be 
built, and canal transportation would soon become 
Rather than have his boat lie 
idle and support his family and feed his team while 
earning nothing at all, the boatman will take car- 
goes at 3¥%c.; but no one would embark in the busi- 
ness at that rate, and those in it would go out as 
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those of Philadelphia. 


grown steadily in recent years. 


city and dependent markets. 


.trade have given 
‘vantage in the handling of this business. 


merchants in reaching out after the 


and import trade. 


some the 
attributed to 


lion, By 
largely 


slow progress 


the conservative 


/ Quaker founder. 


‘recent history of the trade of the past. 


\delphia are primarily responsible. 


significance of the amount handled at this port: 


New York, Philadelphia, 
gallons. gallons, 
293,992,095 92,243,108 
264,067,119 54,673,946 
367,890,039 110,240,610 
387,332,070 85,508,134 





During the same time the receipts of wheat and 
corn at this port have declined from 40,000,000 
bushels (in 1879) to 10,500,000 bushels (in 1882), 
and the export movement has fallen off over 80 per 
cent., a decrease that is also measurably attributable 
But 
back of this apparent indifference of the trading 
community lies another, and probably the true, 
reason for the gradual shifting of the current of 
trade in certain branches to New York city, and the 
discouragement of fresh endeavor and new blood 
and brains and capital from the effort to redeem 
and enlarge it. This is the lack of railway compe- 
tition. Without disparagement of the great corpo- 
tation that has been for so many years the main 
dependence of the receiving and distributing trade 
of Philadelphia, it may be safely asserted that the 
advent of three or four competing lines having 


to lack of enterprise on the part of the trade. 


through ronnections with the great west would soon 


mark a new departure in the history of the trade of 
The growth of Baltimore trade, under 


the port. 
the stimulus given to it by the competition of the 


Pennsylvania and Baltimore & Ohio Railroad com- 


panies, is a conspicuous example of the truth of this 
proposition. The growth of that port is the more 
remarkable, inasmuch as it lacked the immense 
aggregation of manufacturing industries possessed 
by Philadelphia. The business of New York has 
been largely built up and retained by the active 
efforts of the railway companies centering there to 
advance their own interests by inviting and de- 
veloping the trade of the port. Their rivalries 
have given her a large share of the opportuni- 
ties by which her merchants have been enabled 
to divert trade from this city. There are indi- 
cations that this important factor of railroad 
competition will not long be lacking for the 
broader development of the trade of the Quaker 
City, and the commercial public are interested 
observers of the movement now in progress to 
this end. The consolidation of the Reading and 
New York Central interests in the connection of 
the Jersey Shore & Pine Creek and the new South 
Pennsylvania Railroad, as well as the combination 
of the New Jersey Central and Reading interests 
with the Baltimore & Ohio Railroad (by which the 
latter will secure a Philadelphia terminal) cannot 
fail to impart a vast stimulus to the trade of the 
city. 

Another drawback to the development of the 
grain and general export trade has been the slow- 
ness of merchants to recognize the tendency to 
transition in ocean transportation from sailing ves- 


This tendency of the com- 
mission trade in manufactured goods to gravitate 
toward New York is noticeable also in other lines of 
trade. Philadelphia has gained ground as a market 
for wool and some other descriptions of manu- 
facturing supply because of her convenience to the 
mills; and her general jobbing trade, as distin- 
guished from the larger wholesale business between 
manufacturers or producers and distributors, has 
Her facilities for 
doing business with the tributary towns and villages 
of Pennsylvania an] the near states have been suf- 
ficient to cause a general enlargement of this class 
of trade proportioned to the natural growth of the 
The cheapness of 
rents and the difference thus made in the various 
items of expense connected with the jobbing 
the city a considerable ad- 
But 
any wide extension of the range of the job- 
‘bing trade has been prevented by the same 
‘causes that have operated against Philadelphia 
larger 
‘wholesale trade and the development of the export 
Just what these causes are isa 
;matter about which there is wide diversity of opin- 
made is 
spirit 
jthat seems to govern all the commercial com- 
ings and goings of the descendents of the city’s 
There are certainly numerous 
jevidences of this lack of vim and energy in the 
It is no 
jlonger a matter of dispute that the vast business of 
‘refining, storing and exporting petroleum, which is 
' preéminently a Pennsylvania product, with a nat- 
‘ural affinity to Philadelphia as a commercial center, 
has been allowed to fall into the hands of New York 
|merchants by reason of unwise legislation and pub- 
lic indifference, for which the business men of Phila- 
The followmg 
figures, showing the export movement for four years 
'past from the two ports, attest the comparative in- 













































sels to general cargo or line steamers. 








RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 





vs. McWilliams, decided April 24. 





Where a man knowing himself to be insolvent 
conceals his insolvency from the vendor of goods, 
and buys property not intending to pay for it, he 
perpetrates a fraud which will entitle the seller to 
reclaim the property, according to the opinion of 
the Supreme Court of Indiana in the cease of Brown 
vs. Goodyear (decided May 28), in which the court 


followed recent approved precedents. 





Where a policy of insurance requires that the 


insured shall truly state all incumbrances existing 
on the property at the time of the insurance, and 
also contains a condition that concealment or mis- 
representation shall make such insurance void, a 
failure to disclose all the incumbrances on the pro- 
perty is such a concealnent as invalidates the 


policy. Indiana Insurance Company vs. Brehon, 
decided by the Supreme Court of Indiana on 
May 29. 





A mortgage of goods executed by a partnership 


must be recorded in the counties where the parties 


reside, according to the decision by the Supreme 
Court of Indiana in the case of Granger ys. Adams, 
on the 28th ult. The particular ruling of the court 
in the case referred to was to the effect that a mort- 
gage on partnership personal property, executed by 
one partner in behalf of the firm, recorded in the 
county where the property was situated and the 
business of the partnership was conducted, and 
where the partner executing it resided, but not 


recorded in the county where the other members of 


the firm resided, was not valid as against creditors. 





Where goods are sold ‘‘on memorandum "'"—that 
is, ‘‘ sale or return,""—the title passes to the party 
to whom they are delivered, subject to a defeasance 
by the exercise of an option to return the goods, 
Such was the ruling made by the St. Louis Court 
of Appeals in the case of Ammidown ys. Powell on 
the 29th ult. Until the option (to return) is exer- 
cised the goods are at the risk of the vendee, and if 
an accident happens which renders a return of the 
goods impossible the vendee becomes absolutely 
liable at the price agreed to. 





The same court, in the case of Gugarty vs. 
Veiths, reaffirmed the principle (which one would 
have thought sufficiently well established) that 
material alterations in a contract discharge the 
surety if made without his consent. 





The following description in a chattel mortgage, 


viz., ‘‘ One hundred and twenty-five acres of wheat, 
more or less, growing on the south half” of a 
specified government section, was recently held by 
the Supreme Court of Minnesota to be sufficiently 


All the 
other Atlantic ports are better equipped for export 
business through competing steamer lines already 
established. New York has thirty-seven lines regu- 
larly plying between her docks and foreign ports; 
Boston has eight lines, Baltimore four, and Phila- 
delphia only two, one of which is a weekly line to 
Liverpool and the other a monthly line to Antwerp. 
At other ports also the facilities for loading transient 
steamers are greater. At Philadelphia an exclusive 
policy debars the occasional general cargo steamer, 
seeking a cargo, from the docks of the regular lines. 


In the case of Woodruff vs. Saul, decided May 1, 
the Supreme Court of Georgia laid down the rule 
that when a debtor agrees with his creditors that he 
will pay them a’ certain per cent. of his liabilities in 
consideration that they are to discharge him from 
his debts, if he privately agree to give a better or 
further security or to pay to one more than to the 
others, the contract with the other creditors is void. 


A local liquor law required the sum of $1,000 to 
be paid for license to retail in a county in Georgia. 
‘The ordinary of the county granted a license re- 
ceiving therefor $500 in cash and a note for $500. 
Suit being brought by the county upon the note the 
maker and indorsers set up the plea that the 
ordinary had no authority to take the note, and that 
the consideration for the same was illegal. The 
Supreme Court of Georgia held that the consider- 
ation was not illegal, and that while the ordinary 
should have required the payment of the whole sum 
in cash, it being his duty to do so, yet the party ap- 
plying for the license had obtained and enjoyed the | 
same and could not avoid the payment of his note | 
on the ground urged by him. County of Appling 


edness already exceeded the constitutional limit, and 
the issuance of the order would be in violation of 













































































































definite, and to be in substance the same as “th 
wheat (be the same more or less) growing on th 
south half.”. Manor vs. Sheehan et al., decide¢ 
May 25. The court added that where a chatte 
mortgage is executed in good faith and for a val. 
uable consideration, and not for the purpose of de 
frauding any creditor of the mortgageor, its validit: 
is not affected by the fact that its condition misrep. 
resents the obligation or liability in fact secured 
and intended to be secured by it, and the real con 
sideration of the mortgage may be shown to repe 
an attack of the mortgagee’s creditors. *e 


+ 





The rule excluding oral testimony to vary a writ 
ten contract does not apply to a collateral obligz 
tion that involves no departure from, but suppl 
ments, the writing where the writing on its face 
does not contain the entire agreemert. ‘This prin- 
ciple was applied in the case of Lubke ect al. j 
Methudy et al., decided by the St. Louis Court of 
Appeals on the 29th ult. In this case it appeared 
that the plaintiffs agreed to purchase 520 walnut 
logs for $2,750, and defendants agreed in writing 
that that number of logs were at a certain place 
and that defendants had good title. The writing 
omitted all mention of the quantity of lumber in 
the logs or their size. The court took the view tha’ 
a writing which was silent upon the points referred 
did not contain the entire contract, and it adinitt 
testimony to show that the purchaser bought solely 
on the faith of oral representations of the seller ai 
the time as to the measurements of the logs, and 
that they contained not less than a certain number 
of feet. It was further held that, on proof of such 
/representations, the plaintiffs suing for breach of 
contract might recover, notwithstanding that the 
‘representations were not émbodied in the written 
/ contract. 





The question of the right of a state and of a 
municipality respectively to tax a bridge within the 
territorial limits of both was raised in the case of 
The Louisville Bridge Company vs. The City of 
Louisville, decided by the Kentucky Court of 
Appeals on the 26th ult. The court held that the 
taxing power of the state may be exercised upon 
all property within its territorial limits which 
receives the protection of its laws, unless the tax 
amounts to a regulation of commerce in some way, 
either by obstructing or otherwise diminishing the 
free navigation of the waterways over which the 
commerce of the country is carried, or by discrim- 
inating in favor of local and against foreiga or 
ultra-state subjects of commerce. The fact that 
property may be employed in a commercial venture 
or for commercial purposes does not sanction its. 
exemption from the common burdens of taxatio: 
borne by other property used in other pursuits of 
life. The right of way of the Louisville Bridge 
Company over the Ohio river and the bridge over 
it were held to be proper subjects of state taxation, 
being within the territorial limits cf the state of 
Kentucky and receiving the equal protection of its 
laws. Although the bridge was a public Way over 
which commerce was carried, the court said it con- 
stituted no branch or part of the general govern- 
ment and was not used by it to regulate commerce. 
Upon that part of the question respecting the right 
of the municipality to tax a different answer was 
given, the court holding that the bridge was not 
properly subject to municipal taxation, although 
within the corporate limits of the city. The court 
said that it received no protection from the 
municipal government, and could never become a 
part of the city so as to be near to, occupied, or 
surrounded by its population residing on lots ad- 
joining it. In addition the court remarked that the 
mere fact that the bridge never would have been 
built but for the proximity of the city, and that it 
was profitable by reason of the patronage of the 
city, could not authorize its taxation. 





The thirteenth article of the constitution of Indi- 
ana provides that no political corporation in the 
state should ever become indebted in any manner 
or for any purpose to an amount in the aggregate 
exceeding two per centum on the value of the tax- 
able property within such corporation, to be ascer- 
tained by the last assessment for state and county 
taxes previous to the incurring of such indebted- 
ness, and all bonds or obligations in excess of such 
amount given by such corporation shall be void. 
In reliance upon this constitutional provision an 
action was brought to restrain the city of New 
Albany from issuing an order for the payment of an 
indebtedness contracted for the erection of fire- 
alarm signals, on the ground that the city's indebt- 


the provision referred to above. The Supreme 
Court of the state in the case of Sackett vs. The 
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sity of New Albany, decided on May 28, held that 
ull | indebtedness voluntarily created by a city within 
state for any purpose in excess of the maximum 
srovided in the constitution (viz., two per centum 
» the taxable property within the limits of the city) 
within the inhibition of that instrument. In 
the word ‘‘indebtedness"’ might be included any 
agreement by the city to pay money where no suit- 
able provision had been made for the discharge of 
he obligation imposed by the agreement. The 
urt said that it was obviously the intention of the 
legislature in submitting and of the people in 
adopting the constituticnal provision mentioned, to 
arbitrarily restrict the power of municipal corpora- 
tions to contract debts to a limited percentum of 
eir taxable property, and to require where that 
limit of indebtedness had been reached that such 
corp orations should be compelled to pay for what- 
ever of value they might obtain without the incur- 
rence of any further indebtedness whatever. The 
inhibition, it was held, extended and was applicable 
to o debts contracted on account of the current and 
nary expenses of the municipal corporation. 
n application for a restraining order, it was 
‘ dded, was the proper remedy in sucha case. 





































not seem to have been successfully attempted either, 
although but two instances of trial are noted, both 
failures. ‘' Two swallows do not make a summer,” 
any more than one, and the congress therefore found 
room to argue that these unfortunate attempts do 
not show the impracticability of the project. The 
peculiar land laws of Great Britain were alleged 
to have, and probaply did exercise, an influence 
against success. 


iron in a day. Number 2 is strictly a modern 
furnace. Its stack towers 161 feet above the ground. 
Its three Whitwell hot-blast stoves are 75 feet high 
and 18 feet in diameter. The furnace is 75 feet 
high, with a 17 feet bosh. The Sloss furnaces pays 
to its laborers $2,000 a day, besides what is paid to 
railroads for freight. They are now running in 
first-class condition. Alabama and Birmingham 
in particular is to be congratulated. 


| A recently published tea chart in London shows 
‘that the increase in the consumption of India tea 
during the past six years has been very rapid. In 
England the growth is shown in quantities con- 
sumed quarterly. In the first three months of 1378 
it was 3,215,000 pounds, and in the first quarter of 
1883, 5,152,000 pounds. The price has also declined 
from 1s. 7d, to ts. Id. The ability of india to sup- 
ply tea and its favorable reception in England, as 
indicated by the above, causes satisfaction. 


The California fruit raisers, especially growers of 
oranges, are glad to obtain one cent apiece for them 
at wholesale. When the same fruit reaches Chi- 
cago, for instance, they cost the consumer seven to 
ten cents apiece. But the added cost is not the result 
of exorbitant charging on the part of the eastern 
retailer. It means that the Pacific railways must 
have and are in a position to take enormous profits, 
$225 per car having been the rate for oranges from 
Los Angeles, Cal., to Chicago. This state of 
affairs bore hard upon the California fruit raisers in 
‘that it almost entirely restricted them to their home 
markets. The freights to the east acted as a pro- 
hibitive tariff in favor of oranges cheaply freighted 
from Florida, Havana, and the more distant 
east. About June 1, however, for some occult rea- 
son the freight rates were lowered $100 per 
car, As anatural result the reduction has largely 
stimulated exportation of the fruit from southern 
California. The exact increase is not known. 
Oranges are going forward from Los Angeles and 
other points a train-load at a time. 





The few tin-plate manufacturers in the United 
States appear to be determined in their efforts to be 
protected sufficiently to enable them to get a larger 
share of the enormous trade enjoyed here by the 
English manufacturers. To this end the American 
Tin-Plate Association was organized in Pittsburgh 
June 4. As expressed by the association itself, its 
object is ‘‘to introduce, foster and develop the tin- 
plate industry, and to endeavor to have such laws 
passed as will afford adequate protection to the 
trade.” 


In the United States Circuit Court at St. Louis, 
on the 4th inst., Judge Treat handed down decisions 
in two series of cases which practically settle the 
barbed-wire controversy, concerning which such a 
widespread interest has been excited in the west. 
‘The suits were brought by the Washburn & Moen 
Manufacturing Company and Isaac L. Ellwood 





A recent cable from Paris states that at a meeting 


against Henry Fuchs and others. The first series 








The following national banks have been organ- 










































‘of the Suez Canal Company it was decided to ex- 
amine the project for the construction of a second 
canal. Even Count de Lesseps favored this move- 
ment, although two months ago he was reported to 
be ridiculing it. He now goes so tar as to prophesy 
that another canal will be built, after the English- 
men have decided to go ahead with or without his 
codperation. In the meanwhile the company (the 
second company) are seeking fresh concessions from 
Egypt before beginning work. 


_of cases involved the validity of the patents on the 
invention ; the second the validity of the patents on 
‘machinery for making the wire. The earliest 
barbed-wire patent was issued in 1867, since which 
time a great number of issues and reissues have 
been had. Most of those have been acquired by 
the Washburn & Moen Manufacturing Company, 
and Ellwood, the plaintifis.in the cases just decided. 
Injunctions were sought against the defendants on 
the ground that they had infringed the patents held 
by plaintiffs. These injunctions were refused by 
the court, who held the reissued Kelly and Glidden 
patents void on the ground that a reissue cannot be 
upheld under an original patent where devices not 
suggested in the original are imported into the re- 
issue, making thereby a combination distinct 
from the original. The second series of cases, 
involving the validity of the patents on machinery, 
were also decided against the company. The effect 
of the decisions is to release all restrictions on the 
manufacture of barbed wire, and to save to the 
farmers what has hitherto been paid in royalty. 





































































ized: The First National Bank of Homer, IIl.; 
capital $50,000; Solomon Plant president; E. I. 
Fisher cashier. The Puget Sound National Bank 
‘of Seattle, W. T.; capital $50,000; Bailey Gatzert 
president; J. Furth cashier. The Farmers’ Na- 
tional: Bank of Owenton, Ky.; capital $60,000 ; 
J. Holbrook president; J. C. Revill cashier. 
Front Royal (Va.) National Bank ; capital $50,000 ; 
Giles Cook president; J. H. French cashier. 
The First National Bank of West Greenville, 
Pa., has changed its name to the First National 
Bank of Greenville. The Childress & Harris 
Bank of Terrell, Tex., has succeeded the bank- 
ing house of B. M. Childress & Brother, with 
acash capital of $75,000; James Harris is presi- 
dent, W. T. Childress vice-president, and A. D. 
Childress cashier. Beryam B. Sherman, president 






































The demand for Australian frozen meat continues 
dull at an average price of 6d. per pound for mut- 
ton. The report of the Australian Frozen Meat 
Export Company for the six months ended May 1 
shows a net loss of £3,080. This, it is explained, 
was caused by the high price of sheep in Australia, 
owing to the drouth there last year. English pa- 
pers say that the steamer Great Eastern has been 
purchased by a company interested in the Ameri- 
‘can fresh-meat trade, and is to be used asa cold 
storage dead-meat warehouse or station in one of 
the large ports on the south coast of England. 


resigned on account of ill health. Hosea Webster, 
president of the Brooklyn Savings Bank, is dead. 
The Middletown (Conn.) National Bank has 
elected M. B. Copeland president in place of J. H. 
Watkinson. 
Pa., has elected D. M. Boyd president in plaze of 
T. Beaver. 





New Orleans is very properly congratulating 
herself on her increasing prominence as a grain ex- 
porting port. For the past month the shipments of 
grain amounted to 1,317,549 bushels, and for the 
entire season the receipts there have amounted to 
11,732,250 bushels, against 3,640,465 bushels last 
year, an increase of 218 per cent. Owing to the 
high water prevailing in the Mississippi at present 
the Times-Democrat is of the opinion that the grain 
‘business of the port will continue late into the sum- 
mer. There is, itadds, every reason to hope that 
| this river route will not be closed at all to boats and 
‘barges this year by low water. 


BUSINESS NOTES. 


The May report of the Silk Association of 
_ America, giving values of importations of siJk at 
“New York, shows that the total for May last, 
$y, 681,988, was less than in any like month since 
_ 1879, in which year it was $1,352,389. Silk piece- 
_ goods continue to represent one-half the receipts. 
Silk and cotton fabrics amount to about one-fifth of 
the whole. 





In discussing the naval stores trade of the United 
States of late years the Commercial Bulletin notes 
that the sources of supply have been subject to 
many changes, one state yielding to another in 
productive capacity. Georgia produces the largest 
amount, but North Carolina formerly took the lead. 
The latter's decadence is due to the gradual de- 
crease in the number of pine trees. Georgia and 
Florida will yield well for many years. New York 
is becoming more of an export port every day, and 
will continue to hold her own, as southern ports 
lack the necessary means of transportation anc 
capital. Great Britain is our best customer, the 
Netherlands and Germany coming next in order. 
France, at one time our greatest competitor, now 
furnishes barely enough for its own consumption. 
The total number of barrels of spirits of turpentine 





_ The Manchester (England) Guardian has news 
that the Sultan of Morocco has interfered with a 
Mr. Curtis, agent of the Sfis and North African 

(English) Trading Company. The interference | 
appears to have grown ont of the intimate relations At a meeting of produce dealers, held at the 
of the Sultan with Spain, which government is Mercantile Exchange buildings during the past 
_ exhibiting considerable jealousy of English com- week, it was announced that a list of forty-one 
| houses in that trade had been secured, pledging the 


mercial advancement in northwest Africa. 
rejection of the trade dollar after June 15. The 


committee named to take into consideration the 








‘period last year. 
153,853, against 69,700 for the same period last year, 
‘an increase of 4,231 over the total of the three 
lmonths previous, and a falling off of 15,847 as 


of the Mechanics’ National Bank of New York, has }, 


The First National Bank of Danville, | 


_ That useful periodical Bu/lion, lately ‘‘a monthly 
review of transport, trade and money,’’ has be- 
come a quarterly. It still reviews transportation, 
trade and money, but includes as well a manual of 
American railways and allied interests, telegraph 
and shipping, and thus fills an important niche in 
American journalism. A- number of competent 
_ judges who have examined it have spoken of it in 
_ high terms. 



























___ A coéperative congress has been held at Edin- 

burgh, Scotland. The results of the past year in 
the United Kingdom have been only partially satis- 
factory. It claims to have been successful to a cer- 
tain degree, in overcoming the retail credit evil, 
and in pushing to the wall a number ot ill-judged 
ventures, which were certain in time to succumb, 
and for these acts is congratulated by certain of the 
London newspapers. Coéperative production, how- 
_ ever, ‘‘ the crown of the whole movement,” 
iy eee it was forty years ago in the United King- 
m, and the reason therefor does not appear to 
ve been pointed out. 


is about 


Coéperative farming does 


reformation of trade abuses also reported that there 
was some difficulty in reconciling the various views 
entertained in regard to cold storage, but the com- 
mittee hoped in another month to be able to sug- 


gest some practical reform for this and other abuses 
which have been referred to them for consideration. 
There will be another meeting to consider allied 
topics within the coming week. 





The Birmingham /on Age of late date has some 
interesting particulars concerning the putting into 
operation of Sloss pig iron furnace Number 2. The 
initial furnace of the Sloss company completed the 
first year of its operation on May 1, during which 
time it has put 24,000 tons of iron into the market. 
The company was formed in May, 1881, with a 
capital of 4400,000. The first furnace was built in 
11% months, very quick time, and the second in 10% 
months thereafter. 


new, Number 2, will make 125 tons. 





Sloss furnace Number 1 makes 


an average output of 85 tons per day, while the 
The two to- 


gether are capable of turning out over 250 tons of 


exported from the United States in 1879 was 98,117. 
In 1880 it had increased to 142,130 barrels, since 
which time that quantity has not been exceeded in 
any one year. In 1881 the total was 120,202 barrels 
and in 1882 it was 135,018 barrels. ‘The exports of 
rosin, which amounted to 815,663 barrels in 1877, 
had declined to 751,179 barrels in 1880, advanced to 
920,943 barrels in 1881 and to 906,882 barrels in 
1882. 





The Louisville (Ky.) Commercial of late date con- 
tains an interesting article entitled ‘‘ Growth of 
Eastern Kentucky.’’ This advancement of the 
eastern end of the state is correctly ascribed to the 
construction through that region of the Chesapeake 
& Ohio Railway. The gain already made is very 
marked. The freight traffic which has grown up 
there already requires the use of 800 cars, and new 
lines of railway, being needed, are being discussed 
by those competent to build them, The threshing 
machine, the saw mill, the steamboat, the news- 
paper, the discovery of coal strata and other signs 


of radical advancement are already perceived in 


the new country thus opened, and from which one 
has heretofore associated with such matters as 
the ‘' Breathitt county troubles'’ of a few years 
hence and the Lawrence county ‘ regulators.” 
The outlook, therefore, appears as if the ‘‘ moun- 
tain counties'’ would stand shoulder to shoulder 
with the ‘‘ blue-grass regions”’ of Kentucky. As it 
is pointed out in the journal named, the duty of the 
state is to encourage the building of more railroads 
in eastern Kentucky and in other parts of the 
state, to extend the work of the geological survey 
and the publication of its results, and to take 
measures to exterminate the illiteracy that has 
kept these counties in the background for so many 
years. 


The immigration at New York during May and 
since the first of the mon.h has shown a marked in- 
crease as compared with that during the first four 
months of the current year, although somewhat 
behind the total for the first four months of 1882. 
The record of arrivals during the first and second 
months of 1883 was so much smaller than last year 
at corresponding times that the total for this year 
was believed to be likely to fall considerably behind 
that of 1882. This view has been changed since 
May, owing to the gain mentioned. The increases 
of late, however, but corroborate the weekly returns 
of the Irisi and English emigration movement 
mentioned from week to week in BRADSTREET’S 
as reported in London, in the reviews of the 
labor market there and in Ireland. ‘The increases 
have been largely of Irish, Scandinavians and Ger- 
mans. During the first three months of 1883 the 
total number of immigrants landed at New York 
was 49,652, against 68,685 in the corresponding 
The immigration for April was 


jagainst April, 1882. The total from January 


The jz to May I was 103,535, a decrease of 34,850 as 


;compared with the first four months of 1882. Since 


/May 1 there has been a sudden increase, the total 


for the first ten days being 22,876, or only 476 less 
than for the first ten days in May, 1882. The im- 
migration for the month will probably exceed that 
ot May last year, when it was 88,768. The class of 
immigrants now arriving are of the younger and 
preferable class, although they appear to be pos- 
sessed of less money. There are not many of the 
immigrants (mostly Irish) arriving here who have 
of late been sent out by the British authorities with 
their passage paid and $5 to start them in the new 
world on their arrival. Boston has received the 
greater part of them, as the fare to that city is 
cheaper than to New York. 





The capital of the territory of Dakota has been 
removed from Yankton to Bismarck. A commis- 
sion of nine was appointed by bill by the territorial 
council early in the last session to decide where 
the permanent capital should be located. Any 
town desiring to become the capital was to pay to the 
territory the sum of $100,000, $20,000 of which 
must be deposited with some national bank and 
| certificate of deposit placed in the hands of the 
commission at the time the bid is made, and the 
!town so bidding was also to give the territory 160 
acres of land for the capitol site. The site was to 
be selected by July 1, By the terms of the bill the 
organization of the commission was to be effected 
within the limits of Yankton. In view of the state 
of public feeling at the capital the commissioners 
believed that if they attempted to hold a meeting 
there an injunction would be served upon them. 
They met at Sioux City, and were furnished a train 
by the Milwaukee & St. Paul road, upon which they 
rode through the city of Yankton, passing by the 
bivouac fires of the sentinels who had been set to 
watch for them. They reached the city at 5.30 
o'clock in the morning, and organized on board the 
train as it passed through the city. Eleven towns 
made bids to become the capital. Bismarck was the 
grand choice of the southern Dakota towns. The 
latter could not agree among themselves, and so 
Bismarck was chosen. The only railroad now en- 
tering Bismarck is the Northern Pacific, but the St. 
Paul Pioneer Press says that it will not be many 
months before all the northwestern trunk lines will 
extend their roads to the new territorial capital. In 
1882, 27,481,141 pounds of freight were shipped from 
Sioux City to Bismarck. The down-stream freight 
during the year amounted to 3,700,000 pounds, in- 
cluding wool, buffalo robes, hides and bullion. 
The receipts of freight by rail during the year 1882 
were 61,092,302 pounds, and in the same period 17,- 
541 passengers landed there. As early as 1877 the 
listed improvements in the way of buildings footed 
to the handsome valuation of $140,650. ‘ithe town 
is fast becoming an agricultural center. 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 

The unexpected news last week that the threat- 
ened iron strike at Pittsburgh had been avoided 
gave the signal for a rise in the stock market which 
has been maintained since. It was somewhat char- 
acteristic of the ways of Wall street that the coal 
stocks should have been promptly advanced in 
price because the strike did not take place, and 
therefore the consumption of coal would, it was 
asserted, continue as large as ever; while the actual 
facts are that the coal stocks known to the New 
York Stock Exchange represent only four roads, 
neither of which runs into the territory which would 
have been affected by the Pittsburgh strike. These 
roads serve the anthracite coal field on the eastern 
slope of the Alleghanies, and the iron furnaces 
along their lines burn anthracite coal, while the 
furnaces of the Pittsburgh district burn the soft bitu- 
minous coal found in that locality; and had they 
blown out as a consequence of the strike, more busi- 
ness would have been given to the eastern anthra- 
cite burning furnaces, which at this time are in 
need of all they can get. Any port in a storm, how- 
ever; and the stock market having been brought 
down to a point where there was no particular desire 
on the part of any of the leaders to try and put it 
lower, the news from Pittsburgh was as good a reason 
as any, and the coal stocks offered the most prom- 
ising conditions for starting a rise. Lackawanna 
was smartly advanced ; but the strongest movement 
has been in Jersey Central and Reading, The for- 
mer of these two stocks has been run up by the 
clique which owns most of it, with marked success, 
which was not a difficult task in view of the fact 
that to effect the lease of the road to the 
Reading Company a large majority of the stock 
had been purchased by that company, leaving a 
comparatively small amount floating around in the 
street. To bid up the quotations was easy under 
such circumstances, but the pinch will come when 
the selling is to be done—for of course the Reading, 
having no more use for the stock, is desirous to get 
the load off its hands and get its money back. The 
guarantee of 6 per cent. dividends has furnished the 
excuse for advancing the price. Reading has also 
been advanced to keep the other movement in 
countenance, 

Monday, Tuesday and Wednesday were devoted 
to this work, while the St. Paul clique thought the 
moment opportune for putting up the price of their 
specialty, if only to counteract the depressing effect 
of a new issue by the company of $3,000,000 of new 
stock. The issue was authorized at the annual 
meeting on Tuesday, and the whole amount was 
taken by President Mitchell in payment for ad- 
vances he had made to the road. The price at 
which he took it was not stated, but it was 
generally understood to be par. In such cases as 
this it is well understood that the stock has 
been sold in advance of its issue, the same 
as in some other cases which might be mentioned ; 
so that for the time the sales are the same as 
“short "' sales. After the issue is made the bor- 
rowed stock is returned, and delivery made of the 
newly issued certificates, which completes the trans- 
action. It might not appear to the casual observer 
that there was anything in the issue by a company 
of 30,000 shares of new stock upon which to found 
a bull movement in that particular property; but 
in this case there were two reasons advanced for it. 
First, it was pointed out that the new issue 
was much less than had been anticipated, which 
was perfectly true, for some seven or eight 
millions had been expected ; secondly, that the $3,- 
000,000 of stock had‘wiped out the floating debt of 
the company, and thereby greatly improved its 
financial position. This was only partially true. 
That portion of the floating debt Owing to Presi- 
dent Mitchell was wiped out; but the company's 
last report showed that it had on January tst last 
a floating debt of seven millions, and there is noth- 
ing that any one can discover in the records of its 
business since that date to show how it could have 
paid off the other four millions. 
stock are looked for to wipe off this score. As to bonds 
the company has exhausted its power to issue them. 
It has a bonded debt of nearly $90,000,000, But the 
company has also some very shrewd men at the 
head of it, who, if they were carried away by the 
mania for excessive extension which raged among 
railroad men so violently during the past three 
years, have at least retained their clear insight into 
the condition of the stock market, and especially 
the situation of St. Paul stock. The last new issue 
they put forth was apportioned among the stock- 
holders as a ‘privilege,’ when a certain large 
operator in the street was heavily loaded up 
with the stock. To save himself from worse loss 


Further issues of 


he had practically to take care of the new issue, 
and work off the heavy burden afterward the best 
way he could. As he got out from under another 
new buyer appeared in the field, supposed to be the 
Standard Oil Company clique. They bought as 
he sold, and they have been carrying the load ever 
since. Upon them has fallen the task of support- 
ing the price under the constant dripping of stock 
which took place while the plan of last Tuesday's 
issue was maturing. On that morning a block 
of no less than 8,000 shares, it is said, was 
dropped, knocking down the quotations 1 
per cent., and for a short time quite 
demoralizing the whole market. After the news of 
the new issue was out the clique set to work in 
earnest to bid up quotations; and plentiful dis- 
patches from the locality of the road that the crop 
outlook was never before so fine have contributed 
to assist the movement. Union Pacific, Central 
Pacific and Lake Shore were also briskly bid up by 
their respective supporters ; and this, with the boom 
in the coal stocks, gave the market a real bull look, 
and the ‘* great June rise" on the fine promise of 
the crops was the burden of the general song. 
Meantime it was noted that the Gould stocks had 
shown no special signs of activity. They had ad- 
vanced in harmony with the rest of the market, but 
had taken no lead, and by Thursday morning it had 
come to be commented on that Mr. Gould was only 
following and not contributing much, if anything, 
in support of the bull movement. Whether from 
this or some other cause, Mr. Gould that day stepped 
into the arena, and with quick movements put up 
Western Union 3 per cent. from its closing figure 
of the day before. The market had shown some 
signs of flagging, when this sudden advance gave 
it a full head of steam again. All sorts of rumors 
were in circulation as to the cause of the advance, 
but none could be traced to an authentic soutce, 
while some were speedily shown to be distinctly 
false. The highest quotation made for the stock 
was 87, and from this figure it dropped back as 
speedily as it had risen to 85%, but there was 
another rally of the market in the last hour, and the 
price closed for the day at 8614. The stock had a 
rest yesterday, but the rest of the market went on 


jubilantly, and the whole street was put into good 


temper and the liveliest expectations aroused ofa 
long pull on the bull side. 

The loan market has been in a state of summer 
ease through the week, the rate on call loans ruling 
from 2 to 3 per cent., while time loans are offered at 
4 per cent. Exchange rates, however, have been 
on the rise, and on Wednesday all the leading 
houses but one advanced their posted rates to 
$4.8634 and $4.90. This put the actual rates 
up to the gold-exporting point; but no gold has 
gone out yet, and the rates have weakened a 
little since. The paucity of commercial bills 
offering through our light export movement in 
cereals has brought the ‘‘balance of trade’ between 
this country and Europe to a point where the ex- 
change brokers say the movement of securities one 
way or the other turns it; and London has again 
been selling us our own securities during the week. 
The advance in exchange on Wednesday was said 
by the brokers to be due entirely to the selling 
movement from London. The Bank of England 
rate remains at 4 per cent., and its reserve increased 


fractionally during the week. Consols are lower. 


In government bonds there has been no move- 
ment of note. The following were the closing quo- 
tations yesterday : 


Funet, —Fune 8, ~ 

bid bid. asked. 
U. S. 5s extended (BiB. Blevexccanp ar 103 10334 — 

U. S. 4's 1891, registered ............. 112% 1127, 113% 
USS: couponeesisc cht jcpe eee epee 1124 112% 113 
U. S. 4s 1907, registered............... 11614 118% 119 
WEES ras coor scoupomil: ese ceee, eee 1194 11934 120 


The bank statement of Saturday showed no ma- 
terial change in the items, except an expansion in 
the loans. There was a trifling decrease of $105,750 
in the surplus reserve, which, however, is now 
$9,071,650. The following are the comparative 
totals of the statements of May 26 and June 2: 







May 26. Fune 2. Differences. 
Loans tit sswee see $316, 281,500 $317,575,800 Inc. $1,294,300 
Specie " 62,826,800 62,251,500 Dec. 575,300 
Legal-tenders. 23,758,300 24,552,500 Inc, 794,200 
Deposits. ... 309,630,800 310,929,400. Inc. 1,298,600 
Circulation ....... 15,944,4C0 15,971,300 Inc. 26,900 


The proportion of total reserve to liabilities is 
noW 27.95 per cent., against 26.32 per cent. at the 
same date last year. 





trom Baltimore, Md.: Inthe money market funds 
continue plentiful. Prime commercial paper brings 
4% @5 per cent., and collateral loans on demand 
4@4% per cent. Very little was done in stocks. 
Virginias were stronger and Marietta bonds more 
quiet. 

from New Orleans, La. : Money more in request 
for time paper, and firmer. Call loans are un- 
changed, Financial circles are a little unsettled by 


the application of Mrs. Gaines to the United States 
District Court for a mandamus to compel the city 
to levy a tax to pay her claim. 





THE FOLLOWING WERE THE CLOSING QUOTA. 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Funeg, Fnner, Fune 8, 


1882. 1883. 1883 
New York Central...... aan” lsc igts 127% 1221 123% 
Controlled ( Lake Shore............ IOr 10934 110% 
but not * Michigan Central..... 84% rer 984 
leased. (Canada Southern...... 45% 5% 634 
New York, Lake Eric & Western... 33% 2556 36h, 
New York, L. E. & Western pref.... aa ai an 
Pennsylvania Central ipee to) eee 57% 98 
C, (C. Qoe Ce oteecemen see 4 4 
Leased. 4 Marietta & Cin. rst pref.. he An Wa 
Marietta & Cin, 2d pref... ae 58 
Leased.—Ohio & Mississippi........ 30% 3354 
Ohio & Mississippi pref. . ne ae 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 




























































Chicago, Burlington & Quincy.... ... 12754 12254 12434 
Chicago, Rock Island & Paciic., a 123 PEE 
[llinois Central. 131% 144 145% 
Leased.—Chic., St. i Be an 8r 814 
Chicago Sr iAlton. ceusecs bet eee 134 135% 
Chicago, Milwaukee & St. Paul,..... 1087g 103% = 1044 
Chicago, Milwaukee & St. Paul pref.. 129 120 120! 
Chicago & Northwest..............., 1291 131% 134 
Chicago & Northwest pref ire 1434 149% ISI 
St, Paul'é& Omahal ince sestearen 35% 46% 4655 
St. Paul & Omaha pref.............. 90% 10434 104 
St. Paul & Manitoba.......... dace : 117 12034 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 
Wabash, St. Louis & Pacific......... 24% 27% 27} 
Wabash, St. Louis & Pacific pref.... 4076 43 es 
Missouri Pacific. octandmascaweec ce * 103% 10514 
Leased,—Missouri, Kansas & Tex. . 27% 2934 304 
St. Louis & San Francisco,.......... 34! 347% 34 
St. Louis & San Francisco pref...... 45% 584 5714 
St. Louis & San Francisco rst pret... go 9916 99 
Pevyas  Pachic. nc stwe san vaeakinn aes 37748 37% 38% 
PACIFIC ROADS. 
Union Paciic..5.t.sveevesvoneeieiee 10814 94% 96% 
Central Pacific... ; 87% 70% 76% 
Northern Patific.... : 4o% 5016 pie 
Northern Pacific pref................ 77 8734 834 
SOUTHERN ROADS. 
Louisville & Nashville............... 6254 5034 507% 
Leased.—Nash., Chat. & St. Louis. . 524 4 
Richmond & Danville........... 98 3 3 
Norfolk & Western..... a8 rt “5 
Norfolk & Western pref...... 47 41% 42% 
East Tennessee, Virginia & G 9 8% 9% 
East Tennessee, Virginia & G: 15% 1854 19 
Mobile & Ohio,.,. gaits cence 154 14% 16% 
Memphis & Charleston....... ...... oe 42% 43 
COAL ROADS. 
Delaware, Lackawanna & Western... 119% 125 127% 
Leased.—Morris & Essex .......... 12416 12614 12714 
New Jersey Centralure. tacvveses coome 6744 814 857% 
Delaware & Hudsun...,....... EST 1034 10844 10934 
Philadelphia & Reading.............. 53 5376 5748 
ELEVATED SYSTEM OF NEW YORK. 
Man battan..v..-q-ckonmecen wanes 57 43 43° 
Manhattan: ist) prefs. <dcsn0ceiresciowars sh ee 83 
New York Elevated.......ccseccseres IoL a 8814 
Metropolitan. scsteas cic cesmarcettes 87 5 98 
MISCELLANEOUS, 
Chesapeake & Ohio..........0.-00006 2014 201 2014 
Chesapeake & Ohio ist pref......... 28 29% 30% 
Chesapeake & Ohio 2d pref......... 2234 224% 225% 
Denver & Rio Grande................ 5376 473 47% 
Hannibal & St. Joseph....., see go Ar 5 
Hannibal & St. Joseph pref... 7814 04 Aa 
New York, Chicago & St. Louis ..... 10! 10g 11% 
New York, Chicago & St. Louis pref. 27% 24 2634 
New York, Ontario & Western...... 224 2034 267% 
Oregon Railway & Navigation. 133 13846 146% 
Toledo, Delphos & Burlington........ 14 a BA 
TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Western Unio rac.c. cee esis hacen eetee 817g 83% 861% 
American District .. 42 Be, sii 
Mutual Union ae 2] 194 
Express—Adams. 135 12 1294 
American .... 95 93 924 
United States.. 70 58 60 
Wells, Fargo......... 128 124 124 
PacihewMal ities. cadseeenatcon 39% 41% 41% 
Colorado Coal & Iron Company...... 4L % 33 
LATEST QUGTATIONS FOR BONDs. 
VANDERBILT AND TRUNK LINES. 
New York Central— Funer. Fune 8. 
Tst/Morteage 6's 1887.0... csese evueacieamenes 1074 107% 
. Y. C, & H.R. rst Coup. 7's 1903.......0. 1314 131% 
N. ¥.'C.& H, R. st Reg.'9's 1g0% .ccnssctse ae 13L 
Can. South 1st Int. Guar'’d 5’s 1900......... 98% 9934 
Lake Shore & Michigan Southern— 
Cons: Coup: 1st 7's iQ00 Jase aaeesince) waeeicae ae 127 
Cogs. Reg'd1St 1900.2. scwsssnes.8 Sees ateous 124% 125 
Cons, Coup. ad) 7’s 190g is. ebe~cee rane. esi *1184 118 
Cons>Regid 3d 1903sasn cece eesnenmeneeen a ao 
Michigan Central— 
MONSON 9S: 1950s :acossp cinch slamiueten anebaiceet aeatE 122% 122% 
Coupon 5's 1931... 103 1034 
Registered 5's 1931 a se 
New York, Lake Erie & Western— 
Erie 1st Mort, Extended TSTBO7 cack «eee ck 121 122 
Erie 2d Mort. Extended 5’s 1919.. a 10844 10854 
Erie 4th Mort. Extended 5’s 1920...........% 106% = 107% 
Erie 5th Mort. Extended 7’s 1888, Be Mgptol:} 107 
Erie 1st Con. Geld 7’s 1920........ 5 126% 12614 
Erie 1st Con. F’d Coup. 7’s 1920 5 an = 
Erie Reorg’n tst lien €’s 1908.... A ue aa 
Long Dock Bonds 7’s 1893...-. . 115, 115 
Buff., N. Y. & Erie 1st 7’s 1916..... *128 127 
N.Y.,L.E.& W-.new 2d Con, 6’s 1969... me 953% 95% 
N.Y.L.E.&W.2dCon.F Con.5 381960) eee ate ag 
Pennsylvana Railroad Company. 
Pa. Co's Guar. 44's rst Coup. 1921.......... 96 30 
Pa. Co's Guar. 444’s st Reg. r92t.. aA ie 
Pitts., Ft. W. & C, ist 7's ror2, ... +. 136 138 
Pitts., Ft. W. & C. 2d 7’s 19012... sie 1344 
Pitts., Ft, W. & C. 3d7's r912,.2.... 128 130 
Clev. & Pitts. Cons. S. F. 7's 1900..... 12244 123 
Clev. & Pitts. 4th Cons S.F, 6's 1892..... 109 10914 
Col., C. & Ind. C, rst Cons. 7’s 1908..... a 150 a 
Col., C. & Ind. C, 2d Cons. 7’s 1909.......... af 
WESTERN SYSTEMS. 
Chicago & Alton— 
ret) Mortpare7's 1893s. cermicenwaececaneblacee 119g 120 
Sinking Pund!6'S 19632000000 .ccscresteece sees 113 113 
Louis & Mo. Riv. 1st Mort. 7’s 1900......... 116 £17 
Lovis & Mo. Riv, 2d Mort. 7’s 1900.......... os oft 
St. Louis, Jack. & C. rst 7’s 1894......... oes 117 
Chicago ——- & Quincy— 
Consolidated OPA EAS OCR ics « tsieaves 12834 129 
DIpkinpe Bund CS 190hsc deeseesteeestees cccee ae ae 
lowa Division 4’s 1 2 inte nematic fare cmeie eae 86% 87 
Chicago, Rock Islan Pacific— r 
Coupon 6'S 1987... hfs ve ekis Bamcetateee 126% 12614 
Keokuk & Des M. 1st Mort. 5's 1923......... 104% 105 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8's Pac. Div. 1898............. 130% 132 
2d Mortgage 7's 3-10 Pac. Div. 1898. . ie 121 121 
Consolidated 7’s 1908........... er 122 123 
1st Mort.So Minn. Div. 6’s 1909.... e. 10814 10874 
ist Mort. Chic. & Pac. Div. 5’s 1921... ..... 9538 95% 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902...........+0+ *y722% 122% 
Sinking Fund 6's 1879-1929... se : III 
Sinking Fund 5’s_1879-1929..... ....e.seeees 100% 1015 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1940 o's alae asa invetalaceision sien ees 10634 107% 
Chic., St. Paul & Min, rst 6's ror8.. 113 11834 
St, Paul & Sioux City 1st 6’s 1919....... eae 1124 at 


* Ex, interest, 
























Illinois Central— 
Chic., St. L. & N, Or. Gold 5’s 1951........+ 
Cedar Falls & Min. 1st - F907... <snie 
> rigged Div. Coup. 6's 1808. 
Middle Div. Reg. ¢'s 1921.......- 

St. Paul, Minn. & Manitoba— 
ist Mortgage 7’s 1919......... oti AAS Stee 
2d Mortgage 6's 1 “ 
Dakota Extension 6's 1910, 








SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920........0+--s0000: 
Chicago Division 5’s 1910.............. hast 
Havana Division 6’s r9to.............+. at oe 
Toledo, Peoria & W’n rst 7’s 1917...-- BAG 
Wabash R. Mort. 7's, 1879-1909......-+ aac 
Omaha Div. 18t:9'S 1910syjeqss ona vencignesence 
Equipment Bonds 7’s 1883..... é 

Missouri Pacific— 

First Consols 6's 1929...........+ Mian SSS 
Miss. Pac. 3d Mort. Cae 
Pac. R. of Mo, rst 0’s 18 

Pac." Of Mo;-2d' 7's s8ptyo coun aneceeee A 
Iron Mountain Gen’! Con. 5's 1931........ sae 

Missouri, Kinsas & Texas— 

General Consols 6's 1920........ sintnsaswtater’ lstale 
Consolidated 7’s 1904-5-6. 
Consolidated 2d Mort. Income to1r......... 

Texas & Pacitic— 

Kirst. Mort.i6's 1905 -00+osmcnste. a3 
Consolidated 6’s 1905... . ; 
Income & Land Grant reg. 7’ 55 
Ist Rio Grande Div. 6’s 1930..............++ 

St. Louis & San Francisco— 
2d 6's Class A 1906 
3-6’s Class C 1906.. 
3-6’s Class B 1906........ 
Ist 6’s Pierce C. & Obh.... 
Equipment 7's 1895............ aes 

















PACIFIC ROADS. 
Union Pacific— 
Union Pacific 1st 6's 1896-9..........-...006 
Union Pacific L’d G'ts 7’s 1887. 
Union Pacific Sinking F’d 8's 1893... 
Union Pacific Regist’d 8’s 1893.............. 
Union Pacific Collat’l Trust 6's 1908......... 
Kansas Pacific rst 6's 1 P Soaanenasnnlsonoc. 
Kansas Pacific rst 6’s 1896............... ae 
Kansas Den_ Div. 6's Ass’d 1899....... # 
Kansas tst Consol 6’s 1919........... 
Cent. B’ch U. P. F’d Coup, 7's 1895. . 
Atch n, Col. & Pac. Ist 6’s 1905...... 
Atch. Jew’l Co. & W. rst 6’s 1905 
Oregon Short Line 1st 6’s 1922... 
Utah South’n Gen’! M. 7’s 1009. 
Utah South’n Extens'n rst 7’s 1909. 
Central Pacific— 
Central Pac. Gold B. 6’s 1895-8... 
Central San Joaq’n B’h 6's 1G00 . 
Central Cal. & Or’g’n tst 6’s 1888 
Central State Aid B's 7’s 1884 
Central Land Grant 6's 1899. . 
Western Pacific B’ds 6's 1899... seat 
South’n Pac. of Cal. 1st 6’s 1905-6........... 
Northern Pacific— 
Gen Land Grant rst Coup. 6’s 1921........ : 
Gen. Land Grant 1st 6's reg’d 














SOUTHERN ROADS, 

Louisville & Nashville— 

Consol, 7’s 1898..... 
2d M. 7’s Gold 1883. 
Cecihian B’ch 7's 1907... 
N. O. & Mob. ist 6’s 1930. 
E. H. & Nash, rst 6’s 1919 
Gen’! Mge 6's 1930......... 
St. Louis Div. 1st 6’s 1921... 
St. Louis Div, 2d 3's 1980... 
Nash. & Dec Ist 7’s 1900....... a = 
Louisville, Cin. & Lex. 6's 193I..eessereerens 

East Tennessee, Virginia & Georgia— 

First Mortgage 7's 1 
First Consolidated 5's 1930 as 
Wivisioual:5's:to30;. '-eyeetosenee eck eke 

Norfolk & Western— 

Ger MgeiG!s Tosrannrdstesisicetelsie eieledemieeee ae 

Richmond & Danville— 

Consolidated Gen. 6’s 1915...... ia, mia sree are = 
Debenture)6's 1027.6 js -em\vieas Poinial pnts aleiasctate 

South Carolina Railway— 
1st Mortgage 6’s 1920...... 
ad’ Mortgare 6's. 103%... seman eceeecene 

COAL ROADS. 

New Jersey Central— 
Ist pei 7's 1899 
ist Consolidated 7’s Assented 1899.. 
Convertible 7’s Assented 1902....... 
Adjustment 7’s 1903 fe BOLE Oo abe: i820 
Lehigh & Wilks. Con, Assented 1910. 
Am, Dock & Imp. Co. 5’s 1921....- 

Delaware, Lackawanna & Western— 
General a ea AS QF sc vides» 
Syracuse, B. . Y. ist 7’s 1 
Morris & Essex Ist 7’s 1914.. 
Morris & Essex 2d 7's 1891. 
Morris & Es. 1st Consols gd. 

Delaware & Hudson Canal— 
ist Mortgage 7’s 1884.... 
Ist Mortrass 7's 1891 a 
1st Penn. Diy. Coup. 7's 191 
Alb, & Susq. 1st Con. gu’d 7's 1906. . 

Ren. & Sar, rst Coup. (7's 1098s..)-0.cee, see 

Philadelphia & Reading— 

Consolidated Coupon 6's 191t............ se 
Consolidated Registered 6’s 19I1T............ 
Consolidated Coupon 7’s 1911.......-.....++ 
Consolidated Registered 7’s 1911.......... =a 
Imp't Mortgage Coup. 6’s 1897........... aye 
General Mortgage Coup. 6’s 1908............ 
General Mortgage Coup. 7’s oe sroflatgatere cia Sc 
Income Mortgage wou T'S 1896 0 cae wore 

Debenture’Coup. ‘6's: 1853.1..8 ose. aanane 
Debenture Convert. 7’s 1893........ce.-0eee 2 


ELEVATED ROADS. 
Metropolitan st 6’s 1908 ............ 
Metropolitan 2d 6's 1899... . 
New York ist #16 fo0S.concj.sten tet ceaee 








































INCOME BONDs, 


Interest payable if earned, and not to be accumulative, 


Allegany Central Income tgr2 
Atlantic & Pacific Income tgro 
Central R, New Jersey {[nc. Bonds 1908 
Col., Chic. & Ind. C’l Inc. 7’s 1890... .. 
C.,, St. P'l'& M. L'a Gr't Inc, 6's 1898 
Chicago & Eastern [1]. Income 1907.... 
Des Me & Ft, D. 1st Inc, 6’s 1905 

Det., Mack. & Marquette Inc. 1921... 
East Tein., Va. & Ga. Inc. 6’s 1931 .. 
G. Bay, W. & St. Paul 2d Ine. rorr ... 
Ind., Bl’n & W’n Incomes 1919....... 

Ind., Bl’n & W’n Consol Inc. 6's 1921... 
Ind’s, Decatur & Sp'd 2d Inc. 1906...... 
Ind’s, Decatur & Sp’d Trust Co, Cert's. 
Int, & Gt. N'n 2d Income 1909..... Aan 
Int. & G't N’n 2d Assented 6’s 1 ae 
Lehigh & W. Barre Coal Co. 1 
Lehigh & W. Barre Small Bonds 1888 
Lake Erie & W’n Income 7’s 1899 ..........0- 
Lake Erie & Sandusky Div. Inc. 1920......... 
Lafayette, Bl'n & Mun. Inc. 7’s 1899 
Mil., L. Shore & Western Incomes 
Mobile & O. rst Preferred Debentures....... ie 
Mobile & O. 2d Preferred Debentures .. 
N. Y., Lake Erie & W'n Inc. 6’s 1977... 
N. Y., Penn. & O. 1st Inc. Ace, 7’° 1905 
Ohio Central Incomes 1920 ..... 
Ohio Central Min’] Div. Inc. 7’s 1921. 
Ohio Southern ad Income 6’s rg2r .. 
Peoria, Dec, & Evansville Inc. 1920..... 
Peoria, Dec. & Evansville Div. Inc. 1920 
Rochester & Pittsburgh Inc. 1921...... 
Rome, Watert’n & Og'b'h Inc. 7's 1932. 
South Carolina R'y Ine. $’s 1931...... 
St. L., I. M. & S. tst 7’s pref. int. ac’e Ar 
St. L., I. M. & S. 2d 6’s int. accu’lative....... 


* Ex, interest. 
















Fi se 


116% 
112 


IIo 


. 


114% 
75% 


118 





117 
112, 


oe 


100 


185 


4 


37% 


COMMERCIAL. 


SUMMARY. 


Special telegrams from leading business centers 
ghout the United States show that there has 
n a distinct, though not a great, improvement 
general trade. A prominent favoring influence 
been better weather. ‘The distribution of light- 
ej ght clothing and summer fabrics were first to 
the change for the better. The movement of 
ples has also been more active at the larger 
enters, particularly west and northwest. The 
dustrial situation still exhibits the evidences 
over-production in several lines, and to 
at extent no improvement has been made. 
Vheat has been lower. The prospects for spring 
wheat have continued to grow steadily brighter, 
and although bear crop advices have rather lost 
eir potency through having been discounted by 
e speculators, still the generally better crop out- 
| look since the warm weather, has served together 
‘ith the large amount of wheat in sight and favor- 
le advices from abroad, to keep prices down. 
orn has been rather firmer and fractionally higher. 
This has been on account of a better demand 
herefor at home and from the other side, as well as 
erous statements from the west of damage and 
he necessity for replanting. Provisions have been 
| lower. Pork and lard have been in no demand 
here or from foreign shippers. London advices 
msider prices here altogether too high, and buyers 
are not in the market for American products. 
It is thought that pig iron has touched bed-rock, 
Fat members of the trade say more furnaces will 
| have to blow out before a recovery in prices can set 
. Stocks at furnaces tributary to New York 
_ and Philadelphia markets are said to amount to 
Bo.co tons, which constitute a seriously depress- 
g influence. More orders have been received 
ithin a few days than in a similar period for a long 
e. The anthracite coal trade is in a healthful 
condition. The surplus of one million and a half 
ms over the quantity mined at a corresponding 
' time last year, it is asserted, will prove no obstacle 
to the prosperity of the trade, as it has already gone 
a ery largely into consumption and stocks are rela- 
tively small, and the trade look for a profitable 
season, Prices it is thought will be higher for July. 
Petroleum on the whole is lower. The fight 
between the bull syndicate and the Standard Oil 
Company still continues. The fluctuations in 
ices of certificates have been marked and 
j enormous quantity of oil—on paper—has 
Bingea hands. The statistical position of petro- 
leum favors an advance; but some operators ob- 
i and seem to be powerful enough to prevent one. 
_ Ocean freights continue dull. Petroleum char- 
_ters have been the feature of the week. Consumers 
of wool have been buying cautiously, and only for 
near wants. Values have ruled steady, but there is 
an unsettled feeling as to the tuture of the market. 
There were 148 failures in the United States re- 
| ported during the past week, 12 less than the pre- 
ing week, 18 more than the corresponding week 
of 1882, and 66 more than the same week of 1881. 




































































THE GENERAL COMMERCIAL MOVEMENT. 
_. [By Telegraph to BRADSTREET’S.] 


% From Portland, Me.: Decidedly improved. 
_ From Boston, Mass.: In some departments of 
anufactured goods there has been a little more 
‘acti vity, owing to the increased demand from New 
En ngland dealers, but the general volume of trade 
about the same, and no decided increase is looked 
for this month. There is no desire to stock up be- 
yond what is actually needed for current demand, 
and the prevailing tendency of values is more or 
in buyers’ favor. Money is in abundant sup- 
'y, and good mercantile paper is readily dis- 
nted by the banks at from 5 to 6 per cent., most 
the transactions being at 5 to5%. Paper with 
anufacturers’ names are taken at 4 to 4% per 
nt. Some of the banks run a little short for a few 
s, and paid as high as 3% for balances, but this 
as no effect on the general market. 
_ From Buffalo, N. Y.: Somewhat more liberal 
during the past week, but still lacking decided 
tivity except in a few lines. Staples are in fair 
sumptive demand, but general trading is con- 
ed to purchases for immediate wants. 
from Troy, N. Y.: No improvement in the out- 
look. Trade continues depressed and far less sat- 
tory than at same time last year. 
vom Rochester, N. Y.: The weather which for 
me time past has been unfavorable is now all 
at could be wished. Collections are reported 
sfactory. Retailers in this and other lines report 
e looking up, though many will be obliged to 
y over considerable stock, and for this reason 
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the outlook for fall trade with jobbers is not so good 
as last year at this season. 

from Cleveland, Ohio: A fair week in most joo- 
bing merchandise lines, without special features. 

from Evansville, Ind.; Reviving some, though 
slowly. Collections tair. 

from Indianapolis, Ind.: Very tair, and a more 
cheerful feeling pervades. Movement is averaging 
well for the season. Collections have improved 
slightly, and prices are steady. 

From Chicago, Ill.: Considerably improved. 
Groceries active again, and sugars firm. Money is 
in fair demand, and plenty at 5 @ 7 percent. Col- 
lections are fairly satisfactory. 

From Peoria, Iil.: The favorable weather of the 
past few days will have a tendency to stimulate 
trade in all branches. 

From Louisville, Ky.: Rather quiet. Prices are 
easy and the demand, limited to current assortments, 
iseasy. Market rates are the same. Money is 
quiet. The east-bound railroad tonnage from Louis- 
ville for the past five months shows an increase of 
42 per cent. over the same period last year. 

From St. Louis, Mo.: Better than last week, 
owing to the fine weather. 

From Kansas City, Mo. : Light, owing to wet and 
inclement weather. Much depends on this until 
wheat is harvested. No special activity expected 
till then. 

From Detroit, Mich.: The volume is consider- 
ably increased over last week. Collections are only 
fair. 

From Burlington, Iowa: Reported light; the de- 
mand is regular, but there is a very moderate city 
trade. Some collections complained of. 

I’'rvom Milwaukee, Wis.: There has not been a 
very brisk business done nor is it to be expected at 
this season of the year; but the volume in most 
lines has been quite up to the average with same 
time last year. 

From Minneapolis, Minn. : Jobbers report a large 
trade in all lines, with fair collections. 

From Omaha, Neb.: The past season’s trade has 
not been up to a fair average. Should the weather 
of yesterday and to-day continue, trade in all 
branches must improve. 

From Lawrence, Kan.: 
features in any line. 

From Topeka, Kan.: A slight improvement this 
week, and all business is steady and fairly active. 

From San Francisco, Cal.: Rather quiet. 

From Baltimore, Md. ; Only moderately fair. 

From Richmond, Va.: Very quiet. 

From Norfolk, Va.: The recent change to sum- 
mer weather has a depressing influence upon trade 
generally, except the wholesale grocers and truck 
dealers. Steamers’ carrying capacity out of this 
port is heavily taxed. 

From Savannah, Ga.: Fluctuating, with little 
improvement. Heavy freights by northern steamers 
are caused by large shipments of truck produce. 

from Galveston, Tex.: Only moderate. 

From Nashville, Tenn.: Trade very quiet with 
the jobbers. 

lIrrom Memphis, Tenn.: Quiet, except the large 
shipments of new potatoes and cabbage of late. 


Good, but no marked 





INDUSTRIAL. 

The industrial situation is worse in some respects 
than last week, but in others it may be considered 
better. The bituminous coal miners in the railroad 
pits in the vicinity of Pittsburgh are at work await- 
ing the results of arbitration over the dispute as to 
wages, and the members of the Amalgamated Iron 
and Steel Association in the western district are 
mostly at work instead of striking against the 
reduction of wages. Reading rolling mill puddlers 
struck for an advance of 25c. per day and are get- 
ting it. The South Chicago Iron & Steel Company 
started up June 3 with half its force, and the strik- 
ing Cincinnati bootmakers have returned to work 
at the old rates. On the other hand, there is 
trouble in the woolen and the paper industries at 
the east, and considerable woolen machinery has 
stopped running during the past ten days. The 
stocks carried over a year ago, and, as it is alleged, 
the changes made in the tariff on wools, and two 
unusually prolonged seasons antagonistic to the 
interests of the retailer, appear to have conspired 
to allow production to greatly exceed consumption. 
Many eastern cotton mills are are similarly affected, 
owing however to somewhat dissimilar reasons. 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 
from Portland, Me.: 
employed. 
From Philadelphia, Pa.: There is no improve- 
ment in the situation as regards textile productions. 
Some mills are running on part time, and additional ) 


Mechanics here are well 





stoppages are noted. One large concern running 
on woolen and cotton goods has shut down for an 
indefinite period. Other industries are fairly em- 
ployed. 

From Chicago, Iil.: The labor situation has im- 
proved, No further trouble is expected. 

From Minneapolis, Minn.: The arrival of immi- 
grants continues unprecedentedly large; they are 
mostly bound for Dakota and Manitoba, and are 
generally of an excellent class. More prairie Jand 
will be broken this season than in any preceding. 





BREADSTUFFS ABROAD. 

American wheat on the London market has been 
weaker and still rules dull. Corn has continued 
inactive and 4d. per cental lower. The leading 
journals abroad which give particular attention to 
the breadstuffs markets have apparently come to 
accept the existing conservative view with respect 
to the prospective yield of wheat on this side rather 
than the extreme views as to damage done the 
winter crop which have proceeded principally from 
Columbus, Ohio, St. Louis and Milwaukee. Even 
the Alark Lane Express, which favors the highest 
prices consistent with the demands of the English 
farmer, gives currency to and appears to accept the 
latest advices, that improvement has taken place in 
the growing crop here and that the yield is likely 
to prove larger than earlier estimates indicated. By 
far the most sensible remarks made of late concern- 
ing the price of wheat here and in London, in so far 
as they are based on the probable requirements 
and the world’s supply, are in the London A@i//er of 
May 21. That journal says: ‘It should be noted, 
however, that America reckons without other coun- 
tries, and looks for its own expected deficiency to 
rule the European market, which is a conclusion 
that facts scarcely warrant. India, Chili, New Zea- 
land and Russia are now very important factors in 
determining the price of wheat, and at this moment 
Indian and Chilian sorts at 41s. to 42s. are making 
other varieties suspiciously dear. As to English 
farmers’ reserves they come forward freely enough, 
and mostly in excellent condition, but sellers de- 
mand full terms, so that London makes an average 
of about 45s., and Norwich on Saturday quoted 
good wheat as worth 46s. The average of the 
country has attained 43s.” 

Fine weather is reported in the agricultural 
regions of France, which is naturally very welcome. 
In Germany heavy rains fell about Whitsuntide; 
they have been succeeded by brilliant sunshine. 
The demand there is improved, and prices are 
tending in sellers’ favor. The Paris and London 
country markets for home-grown wheat are slightly 
easier. Fine, brilliant weather prevailed in the 
United Kingdom last week, which had a beneficial 
effect on the growing wheat, which is stronger and 
healthy. 

The quantity of grain on passage to the United 
Kingdom and the continent June 7, as per Beer- 
bohm's cable of that date, was as follows: 















Wheat, Maize, 
qrs. qrs. 
To the United Kingdom............... 2,15¢,000 390,000 
EDORCOMLIMIENE nateimalet atsictetrairrescrerinsiete 460,000 65,000 
AROtall Quarters, (heats ass oviadaaee 2,610,000 55,000 
equal bushel Sires. ss aedes sucha cele 20,880,000 3,640,000 
Compared with the week ending May 31: 
To the United Kingdom............... 2,350,000 440,000 
PO continenes soc atesa ae wecn see cet 440,000 25,000 
Total quarters. . 465,000 
Equal bushels. ... 22,320,000 3,720,Ccc0 
Decrease bushels... 5 i 05.<cseccs ees 1,449,000 80,000 





AMERICAN WHEAT MARKETS. 

The prices of wheat at New York during the 
major portion of the week have exhibited an unmis- 
takable tendency to decline. On Saturday last a 
fractional advance was made, chiefly owing to 
firmer markets at the west. In fact this character- 
istic has been noticed for several weeks past. 
Speculative interesis at St. Louis, Chicago and 
from New York, acting through Chicago brokers, 
have been engaged in an active buying, and 
to this fact must be largely attributed the extra 
strength noted. Occasional sectional crop reports 
have lent color to bull views of the situation, which, 
with the now reduced estimates of the known dam- 
age to the winter wheat crop, have constituted the 
only support to the manipulations of those favor- 
ing higher prices. On the other hand, the 
heavy stock of wheat in sight, the increased 
receipts of wheat at western points from farmers’ 
hands, the obstinacy of foreign buyers in refusing 
to purchase at present quotations, the generally 
improved weather in the west, and the latest crop 
reports telling of increased acreage and probable 
yield on the Pacific coast and in the northwest, all 
these elements have contributed to fortify the bear- 
ish views at all home markets and to depress prices 
slightly. 

The receipts of wheat at tidewater for the week 


ending June 2 decreased from 1,547,953 bushels on 
May 26 to 1,420,284, or 127,669 bushels. The ex- 
ports from the Atlantic ports for the week ended 
June 2 amounted to 802,848 bushels, against 788,- 
973 bushels, a gain of 13,935 bushels only. From 
September 1, 1882, to June 2 the exports of wheat 
from the Atlantic ports amounted to 57,080,364 
bushels, against 36,561,571 bushels in a correspond- 
ing portion of the preceding year, a gain cf 20,518,- 
793 bushels. 

The course of the wheat market during the past 
week is indicated by the following prices in the 
New York and Chicago markets, for July wheat on 
the dates mentioned: New York, Saturday last, 
$1.24% ; Monday, $1.2334; Tuesday, $1.23% ; 
Wednesday, $1.2234; Thursday, $1.23; Friday, 
$1.23. At Chicago, Saturday, $1.15% ; Mon- 
day, $1.13%; Tuesday, $1.13%; Wednesday, 
$1.1254; Thursday, $1.13%; Friday, $1.13%. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 


| Louis during the week ended June 2 amounted to 


778,973 bushels, against 583,203 bushels in the pre- 
ceding week, and the shipments to 505,233 bushels, 
against 751,370 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) June 
2, as against the preceding week, showed an in- 
crease of 137,951 bushels. 


CORN. 

On Saturday the weather reports from the heavy 
corn-growing belt were unfavorable, and a low 
thermometer was generally reported. ‘This natur- 
ally stiffened the market and prices advanced frac- 
tionally. The trading in this cereal was also more 
animated, and the shipping demand likewise had a 
tendency to keep prices well up. On Monday, 
however, notwithstanding the improved tone to the 
market, due to more liberal transactions, warm 
and favoring weather was reported throughout the 
region most interested and a fractional decline in 
prices was the consequence. On Tuesday a con- 
tinuation of Monday's record marked the corn mar- 
ket and another slight decline was made. Later in 
the week more weakness was shown in corn, 
although June deliveries were contracted for on a 
much firmer basis and even at a slight advance in 
price. More strength was shown late in the 
week in response to a better demand. The 
receipts of corn at the Atlantic ports for the 
week ended June 2 were 1,712,393, against 
2,129,310 in the preceding week, while the exports 
from the same points amounted to 1,164,646, against 
1,729,815 bushels. I'rom September 1 last to June 
2 the exports of Indian corn were 32,954,610 bushels, 
against 24,379,811 bushels in alike portion of 1881- 
82. The visible supply of Indian corn in the 
United States and Canada, east of the Pacific 
coast, June 2, had increased 354,205 bushels as 
compared with May 26. The course of the 
corn market during the past week is indi- 
cated by the course of prices at New York 
and Chicago on the dates given, as follows: 
At New York, on Saturday, 6634c.; Monday, 
665¢c.; Tuesday, 66c.; Wednesday, 65%c.; 
Thursday, 65%c.; Friday, 66%c. At Chicago, Sat- 
urday, 58%c.; Monday, 57%4c.; Tuesday, 57c.; 
Wednesday, 56%c.; Thursday, 563c.; Friday, 
56%4c 

Tne total receipts of corn at Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
for the week ending June 2, were 2,522,820 bushels, 
against 1,570,228 the week preceding, and the ship- 
ments were 2,519,442 bushels, against 2,352,928 in 
the preceding week. 

The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 
follows ; 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 
















Fune i. Fune 8. 
INO12) HOURS Sac). saneeuieed.cs saicla ales $2.65 @3.50 $2.60 @3.60 
Superfine flour... 3.50 @4.00 3.50 @4.00 
Com, extra flour . 4.00 @4.50 4.10 @4. x ‘ 
West India shipping flour........ -50 @5.60 5.50 aa 
South American shipping flour... 5.80 @6.45 580 @ 
Winter wheat, family flour..... 5-75 @7.50 .40 @7. = 
Winter wheat, patent flour. . 7-35 @7.75 -25 @7.25 
Spring wheat ‘straight flour 5.75 @7.00 5:75 @7.00 
Spring wheat, patent flour 6.50 @7.90 6.50 @7.90 
Rye flour 3.25 @3.85 3.25 @3.70 
Cornmeal . 2.50 (@3.40 2.50 @3.45 
No. r white v L1z2 @ — 116 @ — 
No. 2 red wheat ... 1.24 @ — 1.224%@ — 
No. 2 spring wheat ............0% —- @-— — @ — 
Noi. 2 mined ‘CORDss00 0524s e sais 654@ — 67 @ .67% 
Steamer mixed corn............ 654@ — -65 @ .6534 
No. 2 white cota sisiteaisvecn sacar 644@ — 64 @ — 
Wo: 2 yellow Corns 1's. nscsc sens — @— —- @-— 
No: a'mixed cates). 3.5... Ghececs 45%@ .46 -45%@ .46% 
RG asics adh coe antigo emesis 734 @ .75 77 @— 
COMPARATIVE PRICES OF BREADSTUFFS. 

Fune 8,'83. Funeg, '82. 
Winter wheat, family flour...... 5.49 @$7.50 6.50 @8.00 
Nod white wheat ficie . ccewwcce 1.16 @— ft, 374@1. 38 
Wor @ red’ whéat........-cesecees 1.224%@ — 1.44'4@1.48 
No. 2 spring wheat =— @ — 120 @1.33 
ING: {2 NUKE (COMMG beens ons os ss0 .65 @65% Nominal. 
No. 2 mixed oats. . @ —- 61 @ 61% 
Rove <aea'e 77 @ 824@ .85 
Rye flour 3.25 @3.70 4.00 @4.40 
COMMING Rats sovices selsisdin'cip asco. 2.50 @3.45 3-90 @4.55 
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The visible supply of grain in the United States 
and Canada, east of the Rocky mountains, June 2, 
1883, as compared with that on the dates named, 
was as follows: 





Fune 2, wer 26, Fun? 3, Fune 4, 
1883. 1883, 1882. 1881. 
Wiest tues 20,284,815 20,146,864 9,547,679 16, 238,024 
Corn... +» 13;793.545 13,442,347 9,045,011 10,501,456 
Oats... 3,988,575 4,192,574 2,052,108 55209, 55: 
Barley. . 520,347 540, 580 92) 474 361,05) 
RB iia saya serernins 1,741,274 1,896, 231 986,718 287,506 
, AMERICAN GRAIN REPORTS. 


[Ry Telegraph to BRADSTREET'S.] 


From Portland, Me.: 
is good. 

From Philadelphia, Pa.: Flour has been only 
moderately active, but stocks have been considera- 
bly reduced and are generally held with confidence. 
Grain values have been depfessed by the improving 
crop outlook and the downward tendency of values 
in the west, but the feeling at the close is rather 
stronger. There is more inquiry for export, and 
shippers’ bids are nearer to market rates, especially 
for corn. 

From Evansville, Ind.» \Weather warm and rainy. 
Grain is strong, with an upward tendency. Offer- 
ings in both corn and wheat are light. 

From Indianapolis, Ind.: Wheat and corn are 
lower and the crop prospects are improving. The 
weather is growing warmer. 

From Chicago, Ill. ; Wheat is steady. Favora- 
able weather and good crop reports from the north 
and west, and increasing stocks prevent buying. 
The bears, fearing manipulation by the strong bull 
combination, decline to sell freely. The shipping 
demand is confined to the off grades. Corn is in 
fair speculative and shipping @emand, but splendid 
weather, large receipts, increasing stocks and im- 
proved crop-prospect prevent an advance in prices. 
Oats are firm and receipts large. Rumors of cor- 
ner in June and July sustains prices. 

from Peoria, [ll.: The weather for the past few 
days has been very favorable for the crops. 

From Louisville, Ky.: Wheat is making good 
progress, with seasonable weather. The stand on 
good lands looks fair, but on poor lands, and on 
that sown after corn, many acres are hardly worth 


harvesting. Corn is rapidly improving. The grain 
trade is stagnant and nominal. Flour is quiet and 
firm. 


from Detroit, Mich.: The growing wheat is in 
good condition all through the state. 

From St. Louts, Mo.; Grains are weak, but fairly 
active. Corn is in good export demand. 

From Kansas City, Mo.: Wheat is reported 
damaged in many places by excessive rains. 

From Minneapolis, Minn.: Higher temperature 
has ruled during the week, with some rain, which 
was beneficial to the growing crops. The season is 
favorable for the wheat plant, which is in fine condi- 
tion. It is well rooted and shooted, and we are 
promised a good crop. Oats, barley and flax are 
looking well, with a large acreage sown. The corn 
crop is backward and not promising. Warm 
weather, however, would bring it forward rapidly. 
July and August make the corn crop in Minnesota. 
The movement of wheat from first hands is light, and 
it is generally conceded that the reserve in farmers’ 
hands is small. The local market rules steady and 
firm. Receipts for the week were 301,000 bushels. 
Flour quiet. Less than one-half the mills are run- 
ning. Shipments for the week were 58,000 bushels. 

L’rom Omaha, Neb.: The past month has been a 
very wet one, and nearly all the corn has hada 
second and some a third planting. Farmers have 
been unwilling to part with money or the balance of 
last year's crops until a,better promise of a new 
crop is perceived. Hence collections have been 
and are still poor. A change in weather took place 
yesterday, and it now seems as though the much- 
needed hot season had set in. 

From Lawrence, Kan. : Corn is backward, owing 
to cold spring and rains. The wheat prospects are 
excellent, and merchants are generally well satisfied 
with the outlook. 

from San Francisco, Cal.: ‘Wheat and barley are | 
weak. The crop prospects are favorable for unpre- 
cedented harvests. 

From Baltimore, Md.: The flour market is with- 
out activity, but prices rule steady and firm. Trans- 
actions in southern wheat have been limited owing 
to light offerings. Prices are steady. Western 
wheat is quiet. A steady demand continues for 
southern corn and the market is firm. Western 
gradesare dull and prices have a tendency to lower. 

From Wilmington, N. C.: Grain and breadstufis 
are inquired for and the market is steady. 

From Savannah, Ga.; The grain market is well 
stocked, with a fair demand. 

From New Orleans, La.: Breadstuffs are steady. 
Bulk corn is quiet and easier owing to the advices | 
from Europe and heavy receipts in the west. Sales 


‘ing in wheat. 
jels ; shipments 400,000. 


the growing crops. 


‘some localities are now good. Flour is firm and 
active. 


‘tendency toward an increase in price. 
‘is quiet and corn dull. 


The crop prospect in Maine |) 


‘ties suffered no change. 





'this week were 150,000 bushels at 593(c. to 60%4c. 


The market is more firm at 59%c. Nothing is do- 
Receipts of corn were 340,000 bush- 


From Nashville Tenn. : 
The prospects for a harvest in 


Wheat is firm. 
From Memphis, Tenn.: Flour is strong, with a 


Cornmeal 


PROVISIONS. 
The McGeoch-Fowler imbroglio at Chicago, con- 
sequent upon the refusal of the former to accept 


‘the latter’s make of lard in settlement of a contract, 


on Friday last, alleging that it was not up to the 
standard—that it was adulterated—has continued to 
be the sensation of the week in provisions circles. 


/On Saturday speculation in hog products was very 


dull. 
till the outcome of the Chicago squabble. 


Everybody, in fact, appeared to be waiting 
The 


_market was weak, and pork and lard declined on the 


average about 13c. and foc. respectively. This 
week opened with continued weakness. The ex- 
ports are reported less, the home demand also 
smaller, and these facts, combined with continued 
fair receipts of hogs at western points, served to 
again depress prices. On Tuesday there was more 
animation, but entirely on speculative account. 
Pork and lard declined sharply at the west, but 
more than recovered themselves, entirely the out- 
come of the struggle between the long and short 
interests. The legitimate trade in these commodi- 
The two commodities 
named declined again on Wednesday in response 
to late advices as to increased receipts of hogs at 
the west and the decline in exports for the season, 
They have’since been firmer, owing to the efforts 
to hold up prices by heavy traders. 

The following shows the export of hog products 
for the week ended June 2 from the places men- 
tioned: 












Pork, Bacon, Lard, 

barrels. pounds, pounds. 

New York ne 1,528 2,003, 80. 2,646,772 
Boston .... ¢ 480,54 486,396 
Portland. ae airs 
Montreal .... 518 6, 500 ee 
Philadelphia ........... 6 850,203 330 
Baltemores .slealecxescees . 278 60,924 I1,5co 
New Orléans... sacsi00 seme vealsie 124 750 2,300 
Torts Yee cks cee 2,517 3,411 729 3)147,298 
Previnus we ele yy, tsnashmastivctas 2,682 4,008, 500 3)722,502 


The total export of hog product from the above- 
mentioned places from November 1, 1882, to June 
2, 1883, was as follows: 








1882-83, 1881-82, 

pounds, pounds. 
28,942, r4oo 34,926,000 
< 26,798, 276,792,853 

144,890,831 158,380,248 

Tralee fo. 0k oie tee Reece ee 439,631,850 470,099, 101 


Liverpool reports a week market, with prices off 
6d. on bacon, 3d. on lard, and ts. on tierced beef. 
Tairbank’s circular gives the total stock of lard in 
the United States, June 1, as 217,446 tcs., against 
240,716 tes. at the corresponding date last year, and 
132,666 tes. in 1881. The totals of ‘‘ prime steam” 
deliverable on contracts are 191,589 tcs. for 1883, 
211,028 tcs. for 1882, and 97,918 tcs. for 1881. 


PROVISIONS AND LIVE STOCK REPORTS, 
[By Telegraph to BRADSTREET’S,] 

I’*rom Buffalo, N. Y.: Provisions are inactive and 
weak, under the influence of liberal receipts of hogs. 

From Philadelphia, Pa. ; Hog products have ruled 
very dull, even in jobbing lines, and values have 
generally favored buyers. Butter has accumulated, 
but there is more disposition on the part of buyers 
to anticipate requirements at low prices, and hold- 
ers are more confident. Cheese is lower and in 
better supply. 

From Chicago, [ll.: Provisions are weak, and 
stocks large. The prospect is that the summer pro- 
duction will equal the consumption, which is un- 
usually smail for the season. Prices are only sus- 
tained by the efforts of strong parties who hold 
the property and dare not let it go down. 

From Louisville, Ky.: Provisions are dull and 
drooping. Live stock easy and moderately active. 

From St. Louis, Mo.: Provisions are lower and 
very quiet. Both cattle and hogs are inactive and 
declining with large supplies. Horses and mules 
getting scarce and advancing in price. 

From Kansas City, Mo.: Provisions continue 
weak despite a fair demand. 

Irom Topeka, Kan: The market-is in its normal 
condition, and prices are unchanged. 

from Wilmington, N. C.: Provisions are lower. 
The demand is very light for this section. 

From New Orleans, La.: Provisions are dull and 
easier. 

LI’rom Nashville, Tenn. : 

Irom Memphis, Tenn. 


Cattle trade very quict. 
: Meats and lard are nct 


The weather is good for | 


‘brisk. Prices of live stock keep up as receipts in all 
grades continue light. 


THE NEW YORK DRY GOODS MARKET. 
Business for the week has ruled quiet with the 
importing and commercial houses, while an in- 
creased demand has been apparent in seasonable 


'geods, such as lawns, nun's veilings, and light 


‘fancy prints, etc. 


Sales in other departments have 


| 


|has been considerably in excess of last year. | 


: 
; 


‘ter than last week. Collections good. 


of trade doing in dry goods. 


inquiry from Oregon and the state. 
From Richmond, Va.: The dry goods trade is 
very dull. 


fallen off. The request for woolens has been very | 
‘light, owing no doubt to the many auction sales. 


Ten thousand pieces of various brands are to be 
sold at Wilmerding, Hoguet & Co’s. on the 13th 
inst. Jobbers of dry goods say business for the 
week, though quiet, has been of fair proportions, as 


there has been some increased request for summer 


goods. Retailers are fairly active and expect to do 
an increased business with a continuation of the 
present weather. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET'S.] 


From Portland, Me. : 
feeling. 

From Boston, Mass.: There has been a little 
more demand for summer goods, and jobbers are 
distributing a little more freely, but there is no 
animation in the general market. Agents are not 
selling anything of consequence for the fall trade, 
and movements are confined to small lots. They 
are not disposed to make any more concessions on 
leading cotton fabrics, but prices are somewhat 
irregular, owing to accumulations of outside 
makes. Woolen cloths for men’s wear move very 
slowly, and the market continues in an unsatisfac- 
tory condition, 

From Providence, R. J.: The print cloth market 
is quiet and steady, the sales being moderate; 64s 
are quoted at 354c, and 56x60’s at 3%c. There are 
about 130,000 pieces on hand. 

From Rochester, N. Y.: Dry goods jobbers report 
a very satisfactory business during the past week, 
fully 20 per cent. in excess of corresponding week 
last year. A good trade is anticipated for the entire 
month, which will virtually close the present season. 

From Buffalo, N.Y.: Is very good in both job- 
bing and retail departments ; sales for the first week 
of the month showing an increase of 15 per cent. 
over the corresponding week of last year. Prices 
on staples are firm with an upward tendency. 

From Philadelphia, Pa.; The general jobbing 
trade is moderate in volume and mainly in small 
lots on orders for re-assortment. ‘The usual be- 
tween-season’s lull pervades the market for package 
lots. 

From Pittsburgh, Pa.: More active than last 
week, owing to seasonable weather. 

From Cleveland, Ohio: ‘The weather has been 
warm, and in light, seasonable goods the retail 
trade has materially improved. The wholesale dry 
goods trade continues as favorable as throughout 
the spring. 

From Columbus, Ohio: The spring trade in dry 
goods is now about over, although business is re- 
ported more brisk than last week. Collections 
quoted good. 

From Indianapolis, Ind. - Satisfactory and averag- 
ing well for the season. Collections somewhat 


More active, and a better 


better. 
I’vom Chicago, lll.: Dry goods are in better de- 
mand, Sales of light summer fabrics are larger 


than at any previous time this season, as well as of 
notions, finishing goods and millinery. 

From Peoria, Itl.: A fair average movement for 
the season. 

From Loursville, Ky.: Jobbers report as satis- 
factory the little movements on orders. Spring col- 
lections are coming in better than usual and failures 
among the country trade are less frequent. Sheet- 
ings are slightly lower. 

From Baltimore, Md..: Business is rather quiet, 
and no activity of consequence is expected for sev- 
eral months. Collections are reported a little slow. 

From St. Louis, Mo.: With warm weather dry 
goods are active and firm, and sales of all summer 
lines are much better than last week. 

Irom Kansas City, Mo,: A satisfactory order 
trade is reported, and sales still continue ahead of 
the like period last year. 

From Detroit, Mich.: Dry goods are quite’active. 
Jobbers and retailers are both doing a satisfactory 
business. 

from Burlington, Towa: 
stocks seem to be ample. 

From Milwaukee, Wis.: There has been some 
bright weather the past week; more encouraging 
to the dry goods retailers, but the season for jobbers 
has substantially passed and trade among them 
must of necessity be dull, though there is a strong 
feeling that a good fall business will be realized. 


Very light. Country 


leading lines, and jobbers report sales for the sea 
son satisfactory. They are reducing stock as much 
as possible, preparatory for fall demands. 


active. 


approaching the summer dullness. 


m 


activity. 


fu 


m 


July or August. 
are in better request. 


brisk. 


past week shows no material change. 
been dull and spiritless. 
having dropped Y%c. on Wednesday, to 1056c. for spat 
middling uplands, and closing at the latter fig 


la: 


week ago. 


lo 


1,053 bales. 
4,300 bales. 
against 1,740 bales last week. 


prompt delivery uplands at New York, on Friday 
evening, as compared with last week, and the cor. 


re 


the American standard of classification and on cot- 


to 
a 


year, and claim to have disposed of most of their 
spring stocks. 





























From Minneapolis, Minn.: The dry goods trad 
From Topeka, Kan.: Dry goods are a shade bet- 


There is a fair amount 
Jobbers reporta good 


From San Francisco, Cal, : 


From Norfolk, Va.: Quiet. 
From Wilmington, N.C. : Dry goods are. dull, 
From Savannah, Ga.: Dry goods are active for 


From Galveston, Tex.: The jobbing trade is in 


z 


From Memphis, Tenn.: The dry goods trade s 





THE CLOTHING MARKETS. 
[By Telegraph to BRADSTREET’S.] 
From Boston, Mass.: There is a satisfactory move. 
ent in the clothing trade, though no specia 
Manufacturers report sales during May 
lly as large as for the corresponding month la 


They are now actively engaged i 
aking up for the fall trade, which usually starts i 


From Chicago, {!.: Summer clothing and hats 


From Lawrence, Kan.: The clothing trade i 


COTTON. 
The market for spot cotton at New York for the 
Trading h 
Prices have been lower, 


st evening, 2 points off from the closing price one 
The sales for the week foot up as fol- 
For export 2,500 bales, and for consumption 
The deliveries on contract amount te 
The total sales foot up 31553 bales, 


WS: 


Below will be found the closing quotations for 


sponding week last year (quotations are based on 


nin store, running in quality not more than half 
grade above or below the grade quoted) : 


This week. Last week. Last 












Ord arya rarasiachiss = aces 7 11-16¢c, 7 13-16c. 93c. 
Strict ordinary. . 8% 8% 6 
Good ordinary. . 8 15-16 g 1-16 1034 
Strict good ordin 9 934 ik 
Low recline: oly 104 Ir 
Strict low middlin 10 7-16 10 9-16 11% 
Middling....... I 10% 12 1-16 
Good middling.... Ir 11% 12 7-16 
Strict good middling . uy 11% 1210-1 
Middling fair.......... 1134 1% 13 3-1 
Baits sosatc cova cues amt min sed 12h 12 13 15-16 
STAINED. 

This week, Last week, Last yeas 
Good ordinary 7% ct 8 15-16 
Strictly good ordinar: 715-16 1-16 91516 
Low middling. . 854 1% 
Midaling........ 9% % II 


been quiet and steady. Business has been light. 


1D) 


to 6 points for near months and r to 4 for late 


Ag 


against 452,400 for the same week last year. 


fo 


pared with last week and the corresponding wee 
st year: 


la: 















The market for spot cotton closed weak. 
The market for futures during the past week has 


very day has recorded a decline, varying from 1 
he total sales for the week foot up 370,900 bales. 


The following table shows the closing quotation: 
r futures at New York Friday evening, com 


This week. Last week. Last yea 


10.58 10.77 12.05 
10.62 10.77 12.14 
10.34 10.77 12.21 
10.04 10.49 11.92 
9.94 10.21 11.50 
995 10.12 Il 3) 
December. 10.03 10.14 11.30 
ppmpary. 10.13 10.20 He 
tS a at Io, Be 10 30 11.65 


March 


in 


sales for the week and the closing quotations fo 


11.77 






The market for futures nese dull ana easy. 
The southern markets have been steady and 
clined to dullness. Below will be found the 


middling uplands at seven leading ports as com 


pared with last year’s quotations: 


Week's sales, To-day. Last Jeane 
GEWEStOR 56. Us aie ote 5,579 104 
New Orleans... 10,500 10 
MoObiUE Price ceeicleeree ss 1,300 10 
Sayanpah... ie scce/iwine «oie 1,075, Io 
CharlestOn.g<s oc sacs se 175 10 
Nerrfotles. 55 akeh case ok 2,212 to% 
Baltimore, sv eaancesesnne 186 10% 


1,291,711 bales over the receipts of last year for 
same time. 










The total at each port since Septembe 























































ris as follows, compared with the total to the same 
date last year: 


Hee year. Last year. 
Pee aed ise s-dicvbpantek nics) é 17,044 420,729 
He ; noshage iitahee 
7 259,650 
406 717,088 
5et08 489,227 
128,477 132,831 
78H eG 78, 
73,167 35582 
reread 167,807 
185, 





92,213 774 88 
cee sR SeeNSees RS 5 74 

Below will be found the receipts for each day of 
the week ending Friday, June 8, at eleven leading 
ports, as compared with last week and the same 


week last year : 





Sat. S.&M. Tues. Wed. Thurs. Fri. 
. 8or 479 493 1,006 1,514 82 
> 699 1,853 2,446 5163 143274 
Ags 101 109 287 36 2 
533 * 155-368 = 3 
T 2 1 9 
S ; 67 see Bi Io 6 
535 695 18 536757 
112 sues oa 965, 
oe 99 738 eee Lae 
550 2 i 573 483 215 
ee 272 4 4 Stabe cali Se eamcr ed 
———- ——- —- —- — 
Blac ure. 3,669 4,127 5,003 4,108 3,589 3,813, 
day last week. 4,398 4,882 5,865 3,432 3,149 7,725 
is day last year.. 2,406 2,656 3,330 2,247 2,002 2,128 


he total receipts at the ports for the week were 
25,238 bales, against 30,280 last week and 14,978 
for the corresponding week last year. _ 

The receipts at the twenty-four interior towns 


pales last week and 2,650 bales for the correspond- 


“year. The stocks for the week were 95,119 bales, 
against 103,512 last week and 76,383 for the same 
week last year. a 

_ The Liverpool market for prompt delivery up- 
ands has been quiet and easier, with a moderate 
inquiry, which was freely supplied. Quotations 
remained unchanged through the week, closing at 
54d. } 

_ The future market at Liverpool has been dull and 
steady. Prices have suffered an average decline of 
about three points for near months and one point 
for later ones. 


; This week. Last week. Last year. 

une... 5 44-64d. a 6 39-64d. 
Poe, 5 44-64 5 50-64d. 6 39-64 
uly-Augus! 5 49-64 5 53-64 6 43-64 
August-September 5 53-64 5 57-64 6 47-64 
September—Octobe sees 5 49-64 5 52-64 6 41-64 
“October-November .......... 5 43-64 5 44-64 6 29-64 
November-Decémber........ 5 41-64 5 43-64 Bie 


_ The sales for the week at Liverpool were 38,000 
bales (of which 28,500 were American), against 
94,000 (of which 55,000 were American) last year. 
‘The sales for export were 1,420 bales, against 14,500 
bales last year. The sales for speculation were 530 
bales, against 11,000 bales last year. The amount 
forwarded was 17,500 bales, against 9,800 bales last 
year. The stock in port is 984,000 bales (of which 
740,000 are American), against 998,000 bales (of 
which 606,000 were American) last year. The total 
imports for the week were 67,000 bales (of which 
54,000 were American), against 55,000 bales (of 
which 34,000 were American) last year, and the 
amount afloat 260,000 bales (of which 99,000 are 
American), against 326,000 bales (of which 70,000 
were American) last year. 

BOOTS AND SHOES, 

j [By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The boot and shoe trade is 
large as usual at this season. The manutac- 
turers are well supplied with orders for early 
delivery, but not so much in hands for later months. 
Prices are steady. Nearly all the larger firms have 
placed their orders, and manufacturers are very 
busy. It is a matter of comment that the boot and 
shoe trade is about the only interest of importance 
that maintains a continued activity. Prices are 
close, but the volume of business is larger than 
ast year, and satisfactory. 

From Chicago, Iil.: Boots and shoes are meeting 
ith an average sale. 


THE BRITISH COTTON MARKET. 
[By Cable to BRADSTREET’S.] 
London, Fune 7.—Manchester cotton quotations 
are very dull. Yarns are rather cheaper. 
_ Supplies of raw are thought to be ample until the 
‘next crops. 
Imports from India in May were 221,000 ewts. 
less, from Brazil 44,000 less, while from the United 
States they were unaltered. 

é 


COTTON MARKETS. 

[By Telegraph to BRADSTREET'S.] 

_ From Providence, R. f.: The cotton market is 
dull, and sales are reported small. Middling up- 
nds are worth r1c. and middling gulfs r1¥c. 
The stock on hand is about the same as last week. 


hh 


ally reported were 5,930 bales, against 7,829 | 


ing week last year. The shipments for the week 
were 14,164 bales, against 18,810 bales last week | 
and 12,427 bales for the corresponding week last. 
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From Philadelphia, Pa.:; The consumptive de- 
mand has continued light, but prices have ruled 
steady.” 

From Louisville, Ky.: Cotton is dull and quota- 
tions unchanged, but the tendency is in buyers’ 
favor. : 

From St. Louis, Mo. : Cotton is dull and slightly 
weaker. There are no spinners in this market now. 

From Baltimore, Md.: Dullness prevails in the 
cotton market, and operations are light. 

From New Orleans, La.: The feeling in cotton 
circles is that cotton prospects are fairly good, and 
that though a great deal of the visible supply of 
cotton may be already bought for future delivery, 
the amount in sight is large. The local cotton 
movement is small. Spots have dropped %c. ; fu- 
tures 9 to 17 points on the year. 





COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Galveston, Tex. : Fine rains during the past 
week, favorable to the growing crops. 

From Wilmimgton, N. C.: The weather is warm, 
with frequent rains. The cotton crop is backward. 
Receipts are small and the market is dull. 

From Helena, Ark.: The weather is favorable, 
and the cotton has commenced to grow, but the 
stands are imperfect. 


WOOL, 

The situation has developed no change forthe bet- 
ter during the past week. The volume of business 
has increased to some extent under more liberal offer- 
ings of new unwashed wools, which manufacturers 


| whose stocks have run low have been obliged to pur- 


chase to bridge over early wants; but there has beena 
noticeable absence of speculative feeling, and little, 
if anything, has been done by large consumers in 
the way of providing stocks for future requirements. 
This hesitancy on the part of buyers is due largely 
to the prevailing uncertainty as to the practical 
effect of the new tariff on the markets for wool and 
woolen yarns and manufactured goods. It is be- 
lieved in some quarters that this influence upon 
prices has been already discounted in many lines, 
but extreme caution is likely to characterize the 
trade until the matter has been actually put to a 
test. The unsatisfactory condition of the woolen 
goods trade also restricts demand. A good deal of 
machinery has been stopped during the week, and 
further suspensions are probable during the next 
thirty days. This movement to curtail production 
has been inaugurated by manufacturers as a remedy 
for the existing depression in the distributing trade. 
Some of the Rhode Island mills have announced a 
total stoppage for sixty days, and other mills in 
New England and the middle states have reduced 
their capacity and will work on short time for an 
indefinite period. The exact extent of the curtail- 
ment of production cannot be determined, but the 
suspensions announced are sufficient to cause a 
marked decrease in the consumption of wool during 
the next two months. Country markets continue 
quiet, but comparatively steady, at prices that are 
generally above a parity with the eastern markets. 
Stocks at primary points are therefore accumula- 
ting, and there is general expectation of lower prices 
as the season advances. Shearing is under way in 
Ohio and Pennsylvania, but few sales of new washed 
wools have yet transpired. 





AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: Woolis dull and remains 
without improvement. There is no prospect of a 
favorable change at present. Buyers both here and 
in interior markets are holding back. Sales of the 
week were 1,400,000 pounds of all kinds. Ohio and 
Pennsylvania fleeces have been sold at 37@38c. for 
X, and 38@42c. for XX and XXX. Michigan 
fleeces have been sold at 36@37c., and a choice lot 
of 10,000 pounds at 38c. From 35@37c. is a fair 
quotation for Michigan X, and a lot of 15,000 pounds 
New York X sold at 35c. per pound. Combing and 
delaine fleeces quiet. Prices have ranged from 
40@46c. for combing and delaine, and Kentucky 
combing at 25% @29c. per pound for low and good. 
In unwashed wools a fair business has been done, 
with sales of about 600,000 pounds of all kinds, in- 
cluding fine and medium western at 23@3o0c, choice 
northern California at 28@goc., and territory from 
20@27c. per pound. Pulled wools in fair demand 
at 25@4oc. for common and good supers, and 
44@45c. for choice eastern and Maine. Considera- 
ble carpet wools have been received from Rosario, 
about one-half of which was on manufacturers’ 
account. The market is very dull, and manufac- 
turers do not offer within 2c. per pound of cost. 

From Philadelphia, Pa.:; Trade has been moder- 


ately active but purchases have been chiefly in small 
lots to bridge over near wants. Supplies small for 
the time of year, and prices consequently steady, 
but a decline generally expected when assortments 
increase. 

From Chicago, Ill.: Wool is quiet. The prospect 
is that the clip will be fully up to last year’s. Sheep 
are in splendid order. 

From Louisville, Ky.: \Nool quiet and barely 
steady, with liberal stocks. 

From San Francisco, Cal. : Lower; large stocks; 
no buyers. 

from Savannah, Ga.: Shearing has been going 
on for the past three weeks; much wool has been 
clipped and forwarded to market; sales are made 
quickly for fine lots. 


TRON. 
It is believed by many in the trade that the drop 
in the prices of American pig iron made on Mon- 
day places them at the lowest point at which they 


are likely to go as the result of the existing causes | 


of depression. The cut from $22 to $20 for No. 1 
and from $20 to $19 for No. 2 American, made by 
the Thomas Company, is but the formal admission 
and recognition of pricés to which other sellers 
have been cutting in the shape of rebates on pur- 
chases made of them. During the past week sales 
of pig iron have been noticeably greater in this 


| market than in the same space of time for several 


months. It cannot now be said that prices are any 
stronger than was to be expected after the 
decline, but the feeling in the»trade has 
certainly improved, and buyers who have been 
out of the market for a long time have 
begun sending orders for larger lots than customary 
sales here have been averaging of late. The de- 
pressing effect of 160,000 tons of pig iron at the 
furnaces tributary to New York and Philadelphia 
markets still hangs over the situation, and it is be- 
lieved that a few more furnaces will have to go to 
the wall before consumption can meet production 
and eat into stocks at all. The opinion has been 
expressed, however, inasmuch as heavy buyers 
are sending out sizable orders, and from the fact 
that the wants of the trade are always largest in 
the latter half of the year, that the outlook is fairly 
bright for a moderate revival in demand after 
July. Scotch iron here, despite somewhat lower 
prices abroad, is unchanged in quotations and 
it has enjoyed rather better inquiry. Arrivals 
have aggregated about 700 ton’, part going in yard. 
The sales have been nominal. Stocks are unim- 
portant, and to this fact the slightly better feeling in 
the Scotch trade is attributed. There are no new 
features to report in other lines. Bar is dull. Steel 
rails are firm at $38 @$40. 





THE BRITISH IRON MARKET, 
[By Cable to BRADSTREET’S.] 


London, June 7.—Pig iron, after a depression 
early in the week, is rather steadier. Makers of 
finished iron complain of the absence of new 
orders. Prices are weak. Shipments to the United 
States in May were about 250,000 tons less; 1o Aus- 
tralia there has been a good increase. 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S. ] 


From Philadelphia, Pa.: Pig is lower again and 
very dull, but the general tone of the market for 
finished iron is good, considering all the influences 
at work. Fears of over-production create appre- 
hensions as to summer and fall trade. Nails are 
the strongest thing on the list. Merchant bar is 
firm and fairly active. There is more doing in 
construction iron at the recent sharp concessions. 
Steel rails are selling fairly for summer delivery, 
and negotiations are pending for large lots for late 
fall delivery below $38. Old material is declining. 

From Pittsburgh, Pa.: Asarule the iron mills 
are pretty busy working on orders which were 
booked in anticipation of a strike and stocking up 
to tide over the usual stoppage for repairs July r. 
Were it not for these causes they would be experi- 
encing a quiet time. Prices are low and far from 
being satisfactory. There are prospects of a con- 
tinued demand for nails. : 

From Cleveland, Ohio: The situation here has 
changed but little, if any, during the week, and 
is much the same as during May. 

From Chicago, il.: Hardware is ordered freely 
for the season, and bar and structural iron are 
moving freely ; prices are firm; nails are in small 
supply, in good demand for consumption, and 
firm. 

From Detroit, Mich.: Yn iron business is flat and 
prospects are poor. The ore mines in the north- 
ern peninsula are making very fair contracts, but 
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the output for the season will probably be less than 
half what it was last year, 

From Milwaukee, Wis.: In the iron trade there 
continues the same depression of last week, and the 
furnaces of the North Chicago Rolling Mills at 
Bay View are still out of blast. 

From St. Louis, Mo.: Manufactured iron is 
very firm with a tendency to stronger prices. ‘The 
demand is good. Pig iron is considered the key to 
the price problem, and is weak and unsettled. Buy- 
ers do not approach holders’ figures and transac- 
tions are small. 

From Minneapolis, Minn.: Hardware is and has 
been especially active. 


COAL, 


The week ending June 2 was a busy one at the 
anthracite mines, and the output was therefore 
heavy. Trade in this variety of coal, while not yet 
enjoying that degree of activity which many have 
expected and which has been so long deterred, still 
shows marked gains as against the opening of May. 
More coal is now going into consumption, and 
prices, while no higher, are in many instances 
nearer the schedule rates than formerly. The antici- 
pated revival in the demand for anthracite coal in 
the west has already made its appearance, as 
pointed out by the appended special dispatches to 
BRADSTREET’S from Buffalo and Milwaukee. The 
opinion has been expressed that the coastwise trade 
in coal will be compressed into an unusually short 
period of time this year, which points to higher 
freights. The demand for bituminous at Pittsburgh 
and other western centers will not now be so ruin- 
ously curtailed as was likely had the strike in the 
iron mines in that region taken place. The rail- 
road mines are still at work, awaiting the result of 
arbitration. 


COAL MARKET REPORTS. 


[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The coal market is dull. 
There has recently been an unsuccessful movement 
looking to an advance in price to domestic consum- 
ers, but in the present condition of the market it is 
improbable that an advance could be sustained. 
Receipts at this port last week 89,356 tons, against 
22,772 tons for the previous week. Receipts since 
January 1, 765,588 tons, against 685,333 tons same 
time last year. 

From Providence, R. f.: The coal market is dull; 
prices range low, and the stock on hand is small. 

From Buffalo, N. Y. : The movement of coal here 
has been in very liberal proportions, but prices 
have been subject to some concessions from card 
rates. A satisfactory feeling exists. Stocks for 
shipment are low and will not exceed 85,000 tons. 
With the season thirteen days shorter than last, 
shipments by water to date will aggregate 263,337 
tons, as compared with 240,446 tons in 1882, and 
112,603 tons in 1881. 

From Chicago, [ll.; Coalis quiet. Bituminus is 
plentiful, weak, and held in moderate supply. 

From Milwankee, Wis.: The steady increase of 
the coal trarle of Milwaukee is one of the most sig- 
nificant features of her commerce in addition to the 
large local consumption for domestic and manu-, 
facturing purposes. The excellent tacilities now 
offered for shipping to all parts of the northwest has 


given advantages possessed by few if any other 


lake ports. The eastern coal companies have not 
been slow to perceive and profit by these advantages, 
which is evidenced by the establishing of several 
immense yards here by wealthy eastern concerns 
recently. 


PETROLEUM. 
There is scarcely anything new to be said about 


| the petroleum speculative market during the past 
| week. The manipulations of the previous week were 
}continued, and the fight between the longs and 


shorts has become intensified. During the earlier 
portion of the week the bears seemed to have 
achieved a partial victory. Rumors of iron-firm 
failures (so far as can be learned, erroneously re- 
ported to have lost money on oil) and the dropping 
of several blocks of oil of 50,000 barrels each onto 
the market, had the combined effect of breaking 
down prices. On Monday, therefore, the decline 


|amounted to 7c. during the day, and on Tuesday 
! another decline was forced, by similar tactics, of 


334c., a total decline in two days from the highest 
figure of Monday of 12c. On Wednesday some 
strength was gathered, and offers to buy brought 
price up from $1.11% at the opening to $1.18 %, 
and at the close the quotation was $1.18. The 
market opened strong on Thursday at $1.19, and 
advanced to $1.20. Here the little buyers became 
anxious to realize on their holdings, and free sales 
were made during the day, under the influence of 
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which prices gradually lowered, resting at the close 
at $1.163%. The confidence of the bulls in higher 
prices continues undiminished, and there is nothing 
in the news so far received from the regions to dis- 
turb them in their position. There has been a 
small increase in the production of the Cooper 
district, owing to the wells having been torpedoed. 
The average daily pine-line run during May was 
67,872 barrels, against 68,841 barrels in April, and 
the average daily shipments 63,656 barrels, against 
63,252 barrels in April. The daily average exports 
from New York in crude equivalent during May 
was 45,750 barrels, and in April 26,538 barrels. 
The wells therefore ran less oil to the tanks 
of the pipe-line companies in May than April, 
and the pipe-lines have shipped more oil out of 
the regions than in April. The exports have in- 
creased 80 per cent. at New York alone, which port 
now does by far the largest share of the export trade 
in petroleum. ‘There is as yet no prospect of an in- 
creased production. No twin brother to the famous 
Cherry Grove region has been discovered. With 
the pipe-line companies continuing to ship more oil 
with exports increasing and production gener- 
ally evincing signs of a gradual though certain 
decline, the bulls in oil are confident of winning. 
Yet there is nothing more disastrous than to specu- 
late in oil on just such logical views of the situation 
as these. The total pipe runs for May to the 3oth 
amounted to 2,037,249, and the shipments for the 
same period were 1,566,422 barrels. The large runs 
are explained partly by the removal of all well 
stocks and in part from additions of private stocks. 
This was due to the advance in price, and should 
the high figures be maintained, in all probability 
the wells will be kept bare of stocks. 

The speculative market for petroleum opened on 
Friday at $1.1634. During the morning there was 
little or no news beyond the fact that the Cooper 
tract wells have declined since June 1-about 1,000 
barrels, which indicates that this region is rapidly 
becoming exhausted. Prices were made during 
the day solely by the representatives of the bull 
syndicate and the Standard Oil Company. At the 
close at noon a decline to $1.16% had been made. 
The afternoon session began at $1.16, a further 
drop of %c. Almost at once the bears began an 
onslaught, which crowded prices down by eighths 
to 15% at 2 oclock. At the close the quota- 
tion was $1.1534 bid, against $1.1934 at the close 
on last Friday, a decline of 4c. for the week. The 
market continued very nervous towards the close, 
became excited, running up as high as $1.1634 and 
dropping off again to $1.1534 at the last hour. 

The following exhibits the fluctuations in prices of 
certificates of crude during the week ended last 
evening: 


Opening. Highest. Lowest. Closing. 
Salaniay Civics. vcbous' codes 1.19% 1.23% 1.183% 1.19% 
MEOROAY pn apiece ten wees « acer I. 2198 1.14 1.1456 
Wueeday: sos. pacecsy tess co 1.15% T.09% 1.11'g 
Wednesday 1.18% 1.10% 1.18 
Thursday... 1.22 1.15% 1.16% 
Bray <4. 555 <a vessees ee ee 117% 1.15 1.15% 





Prices of refined weakened on Monday in sympathy 
with crude, and prices were reduced %c. Crude in 
barrels was also cut down %c. On Tuesday another 
eighth was lost on refined, but on Wednesday the 
market stiffened and iater in the week this strength 
was maintained. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those of June 1, May 25 and May 38, are as fol- 
lows: 





May 18. May25. $unet. Fune 9. 

Certificates, crude. . 1.02% 1.0354 1.19% woes 
Refined, 110°....... 7% 7 7% 
Refined, 70°. . 7™% 7% 8% 7% 
64@7%% 6%@7%4 734@8 74@7% 

94 92 9} 9% 

5% 3% 5% 5% 


The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
Ito June 2 was 250,137,653 gallons, against 247,- 
971,318 gallons in a like period of 1882, an increased 
exportation of 2,166,335 gallons. For the week 
ending May 26, the foreign shipments were 17,640,- 
201 gallons, against 11,325,467 gallons in the pre- 
vious week. New York city's export of petroleum 
from January 1 to June 2 amounted to 210,296,785 
gallons, against 202,709,903 gallons in a like period 
in 1882, an increase of 7,586,882 gallons this year. 
The bureau of statistics report of exports of petro- 
leum and petroleum products from the United 
States for April shows a total of 34,614,996 (actual) 
gallons of oil shipped, valued at $3,172.492, against 
47,273,230 gallons in April, 1882, valued at $4,186,- 
953-. For the ten months ending April 30, the 
totals are 396,941,154 gallons, valued at $35,195,865, 
against 461,435,569 gallons, valued at $42,394,212. 


PETROLEUM MARKETS. 
(By Telegraph to BRADSTREET’S.] 
From Baltimore, Md. : 
and prices lower. 


Refined petroleum is dull 


















OCEAN FREIGHTS. 


sels. 


out of the market. 


cheese. 


active only. On 


the instances noted, dull. 





OTHER OCEAN FREIGHTS MARKETS. 
(By Telegraph to BRADSTREET'S.) 
Frrom Boston, Mass. + 


are merely nominal. 
From Philadelphia, Pa.: 


activity in either. 


for grain and miscellaneous shipments. 


From Baltimore, Md.: The freight market remains 


steady and quiet. 

From Wilmington, N. C.: Ocean freights, foreign 
and coastwise, are steady. 

From New Orleans, La. : Ocean freights are dull. 
Liverpool, 


nent at 5s. 6d. per quarter, if ordered direct 3d. off. 


Oil cake or meal, by sail, direct to ports of the 


United Kingdom or the continent 28s. per ton. 


ATLANTIC COAST FISHERIES. 
[By Telegraph to BRADSTREET’S] 

From Portland, Me.: The fishery trade here is 
good. 

From Boston, Mass.: Receipts of new mackerel 
are increasing, but not yet large cnough for the de- 
mand, and dealers have large orders on hand un- 
filled. Prices are higher than last year. Codfish 
are scarce, with no movements of importance. 








WHISKY MARKET REPORTS. 

[By Telegraph to BRADSTREET’S.] 

From Louisville, Ky.: 
steady. 


Whiskies are slow and 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Louisville, Ky.: Weaf tobacco is strong, 
with an advance during the weel: of % @%%c. on 
dark lugs and leaf. Burleys firm and well sup- 
ported. The receipts are large, but the offerings 
are readily taken, and stocks are not accumulating. 
Weather very favorable for the planting season, and 
a good acreage is being started. Manufactured 
tobacco is firm and active. 

From St. Louis, Mo.: Leaf tobacco is firm, active 
and in liberal offerings of improving quality. 





LUMBER, 
[By Telegraph to BRADSTREET’s.] 

From Minneapolis, Minn.: The lumber market is 
steady and fairly active. The late rains are bring. 
ing the logs out of the small streams and the lumber 
mills running to their full capacity, with logs enough 
in sight to keep them busy to the close of the 
season. 

From Wilmington, N. C.: Timber and lumber 
are quiet and shingles firm. 





HIDES AND LEATHER. 
[By telegraph to BRADSTREET’S.] 

From Buffalo, N. Y.: In the leather trade buyers 
prefer waiting until more is known regarding the 
crops before making purchases for full requirements’ 

From Chicago, fil.: Tanners report a better 
manufacturing demand for leather. 

from Savannah, Ga.: Hides are dull, but fair re- 
ceipts are reported. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S, ] 

From Wilmington, N. C.: Spirits of turpentine 
is firm at the advance. Rosins, tar and crude are 
steady. 

From Savannah, Ga.: Naval stores are firmer for 
fine rosins and dull for lower grades. 





SPECIAL LOUISIANA TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 

From New Orleans, La.: Sugar is well held. 
Molasses is dull though the stock is considerably 
reduced. It is feared there is too much rain for the 
cane crop. Rice is active, strong and higher. 
Fair to prime is 5% to 6%c. 


During the past week the only chartering of im- 
portance at New York has been for petroleum ves- 
This has been fairly active with an exception 
on Tuesday, when the uncertainty of prices of 
petroleum developed in that market kept shippers 
Steam rates in the berth have 
been fairly active for provisions as well as for 
For grain they have been spasmodically 
the whole the market has con- 
tinued moderately active only, and rates, except in 


Dull, and rates to all points 


There has been more 
doing in petroleum than in grain charters, but no 
Rates have ruled fairly steady 
Liverpool steamer room has been in fair demand 


steam, cotton 5/jgd. Two steamers are 
chartered for grain to Cork for orders or the conti- 








Pa 





THE CHICAGO BUSINESS SITUATION. 
[Special Correspondence to BRADSTREET'S.] 

Chicago, Fune 6.—Although this is the first week 
in summer the demand for Joans at the banks keeps 
up remarkably well, but the supply of funds is 
above the requirements of borrowers and the mar- 
ket is easy at 5@6 per cent. to those who offer 
choice paper or collaterals. New York exchange 
meets a large demand, this partly due to the fact 
that all other eastern cities and towns are buyers 
here, and rates are steady at 60@75c. premium 
per $1,000. The warm weather of the past few 
days has called out a better demand for light sum- 
mer goods of every description, and merchants re- 
port an improved trade, and but for the fact that 
there was a larger amount of moisture than was de- 
sirable the sales of such fabrics would have been 
much larger. Summer clothing, hats and straw 
goods have sold more freely, and a slight increase 
is reported for the better grades of boots and shoes. 
Staple hardware, bar and all classes of structural 
iron and nails have met a fairly satisfactory de- 
mand at steadily supported prices. The demand 
for all leading lines of groceries is more 
active, especially for sugars, which are very 
largely called for by consumers, and stocks are 
moderate. Merchants say collections are good as 
could be expected at this season, and that the gen- 
eral tone of advices regarding the growing crops is 
much better than at this date during the two years 
immediately preceding, winter wheat being the only 
article that does not promise a large yield. The 
labor troubles seem in a fair way of a speedy adjust- 
ment; in fact the question may be regarded as 
already settled. Nearly all the iron mills have re- 
sumed work, and the remainder will do so within 
the next fortnight. The lumber trade is more active, 
but it is generally conceded that the prices realized 
leave very little profit after deducting the cost of 
manufacture and distribution. The coal trade is 
dull, but should the crop outlook continue good 
during the current month the manufacturing estab- 
lishments will all resume active operations, and coal 
men really feel more encouraged than at the open- 
ing of May. The grain markets are demoralized 
and weak. The stocks are large, steadily increas- 
ing, and these facts, in connection with an improved 
crop outlook, discourages buying by legitimate 
dealers, and the trade was never beforeso completely 
under the control of reckless speculators, who have 
reduced the business to a level with the lowest 
species of gambling. The same is true of provi- 
sions, the market for hog product being destitute of 
a single legitimate feature; hence prices go up and 
down at the will of manipulators, while the sta- 
tistical position is daily being weakened by increas- 
ing stocks und the fact that prices are too high to 
allow a free consumption. 


(ee ee 


THE YIELD OF PRECIOUS METALS. 

According to a special report of the Director of 
the Mint the yield of the mines of the United States 
for the year 1882 was $32,500,000 in gold, $46,800,- 
ooo in silver—a total of $79,300,000. Compared 
with the previous year, this shows a decline of $2,- 
200,000 of gold and an increase of $3,800,000 of 
silver. The comparative decline in the production 
of gold was greater in California than in any other 
state or territory, the yield being $1,400,000 less 
than in 1881. This resulted trom the interruption 
of hydraulic mining in some of the northern and 
middle counties of the state, owing to litigation, 
and also from a falling off in the production of the 
quartz mines at Bodie. In Oregon, where the 
mining is chiefly placer, there was a diminution, 
and also in Nevada, Idaho and Dakota. In silver 
the principal increase was in Idaho, Montana and 
New Mexico, Idaho showing an increase of $700,- 
ooo, Montana, $1,740,000, and New Mexico, $1,- 
500,000. Colorado furnished about $500,000 less 
silver than in 1881. The production of the country 
was from the states and territories as follows: 








Gold. Silver. 
not mip 
1,005,000 $7, 
16,860,000 gece 
3,360,000 16,300,000 
3,300,000 175,000 
250,0c0 cae 
1,500,000 2,000,000 
2,550,000 4,370,000 
2,000,000 6,750,000 
150,000 000 
190,coo 25,000 
830,000 35,000 
25,000 ek 
190,000. 6,800,000 
15,000 ae 
W Lis eoean Territory.. 120,000 
Wyoming Territory. . 5,000 
cn Sep PS Te ees $32, 500,coo $46,800,000 


In 1882, $9,939,975 were paid in dividends by in- 
corporated companies ; this was a slight falling off 
from the preceding year. One hundred and seventy- 
five companies made assessments upon their stock- 
holders amounting to about $9,000,000. The 
excess of production over consumption of the year, 

























































added to the net imports of gold, resulted in a ne 
gain to the circulation of less than $200,000 in g 
but by coinage and net imports of coin the meta 
circulation gained nearly $39,700,000 in gold, anc 
about $27,600,000 in silver coin. California still 
maintains the second place in the list of gold and 
silver producing states and territories. Its id 
fields show no evidence of exhaustion; on the 
contrary,the magnitude of the deposits in the ancient 
river beds, the number and permanence of the 
quartz lodes, as well as the virgin ground, insure a 
golden harvest for many years to come. 
Nevada shows a decrease in gold and silver of 
about $1,500,000, which is chiefly due to the ra 
decline in the yield of the great Comstock lo 
which reduced it from first to the third rank. 
State has suffered probably more than any o 
mining section from stock specu:ations and 
management in mining, but a reaction seems to b & 
setting in, and mining in Nevada is being CO) 
ducted on a more substantial basis. 7 
In Idaho the production of gold was slightly le 
than in the preceding year, but there was a notabl 
increase in silver, due to the development of thi 
mines of the portion of Alturas county known 
the Wood River country. This is one of the la 
discovered mining regions of this country. 
In Montana, as in Idaho, the mining industry has 
increased in importance, the increased yield havin 1g 
been in silver, which, from $2,630,000 in 1881, is in 
1882 $4,370,000. The opening of the territory b 
the Utah & Northern Railroad has largely adde d 
to its prosperity. Utah shows an increased p 
duction of $400,000 in silver. The yield ofits g 
mines, the Ontario and Horn Silver, has larg 
contributed to this. Arizona has maintained her 
large production of nearly $8,500,000. The mines 
of Cochise county, in which the principal minin z 
district—Tombstone—is situated, yielded over $1,- 
000,0co more than in the previous year, but in Pima 
county the yield fell oft $600,000 from reduced pro- 
duction of the Harshaw mine, and in Pinal coun y 
there was a less yield by $350,000. 
New Mexico has not hitherto appeared as a large 
producer of bullion, but in the last two years rich 
discoveries have been made in the Black Range ar 
Lake Valley regions, which have increased the 
annual production to $1,800,000. In Colorado it 
has been claimed that there was a large excess of 
production in 1882 over that of 1881, but an ex- 
amination of the reports of shipments of ore and 
bullion and of the smelting work shows that the in- 
crease has been in the value of the base metals 
The principal gain was in Lake county and the 
San Juan region, the latter resulting from the ope 
ing of new mines and improved facilities for suipping 
ore and bullion. 





ENGLISH CAPITAL INVESTED IN 
SOUTHERN LANDS. 


The Times-Democrat, of New Orleans, has the 
following: It is noticeable that most of the lar. 
land purchases now being made in this country are 
by English syndicates or capitalists. It was an 
English company which purchased 311,000 acres of 
land in the Panhandle of Texas the other day, and 
an English syndicate that bought 1,300,000 acres of 
bottom land in the Yazoo district of Mississipi 
which they will drain and place in good condition 
for cultivation. 

The Florida purchase made of Disston is even 
larger. Disston obtained 4,000,000 acres of land 
from the state of Florida and resold half of it, 2,000- 
ooo acres, to an English company, headed by Sir cd 
E. J. Reed, the famous civil engineer, which com- 
pany proposes to drain this country, divide it into 
20 acre lots, clear two or three acres on each, erect 
a house and furnish a settler with a home imme- 
diately on his arrival. 

Besides these, there have been heavy purchases 
of lands by English companies in Kansas aul 
Colorado, but the south still seems to be the 
favorite place of investment for their capital. 

Those Englishmen who have come here to see 
and investigate these purchases have all returned 
home well pleased with them. They give as the 
reason why so much English capital is now turned 
toward America, the small outlet there is for itz t 
home. Land in England is at a discount; the 
manufactories are overproducing, and there is no 
room for more. The only place where money may 
be invested with profit and safety isin America, and 
the best investments here are in the cheap lands to 
be purchased in the south. 

These investments are, of course, merely experi: 
mental as yet, and it remains to be seen whether 
they will prove profitable or not. If they should, 
the south ought to be able to command as mu h 
capital from England as it desires to i improve = 
develop its waste places. 
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_ §T. LOUIS OPINION ON THE ERIE 
. CANAL QUESTION. 


The Globe-Democrat says: No less an authority 
than the president of the New York Produce Ex- 
change tells his fellow-citizens that if they are to 
naintain their commercial supremacy, ‘‘ and would 
the Erie canal remain the great regulator of 
nsportation, it must be enlarged so as to double 
ts present capacity.” This must be rather dis- 
souraging to the New Yorkers who have been re- 
ducing canal tolls for years, and finally abolished 
them altogether. It would seem to be a confession 
that unless freight-carrying on the Erie canal is 
tually subsidized there is no security against 
large amounts of grain going down the Mississippi 
or reaching the seaboard through other ports than 
New York. The presumption is that the people 
who would be called on to foot the bills in case the 
pacity of the canal was doubled will express 
themselves to the effect that they have done enough 
n behalf of the commercial interests in giving them 
he use of the canal free, especially as it remains to 
be proved that there will be an adequate return 
from the outlay involved in the enlargement. 
If things have reached such a stage that New 
rk can only retain its commercial supremacy by 
irtually paying freights from the west through 
xation the time has come for the city to surren- 
. But we presume that the president of the Pro- 
ice Exchange overstated the matter. New 
York will long retain the commercial suprem- 
acy, but it will monopolize things rather less 
in the future than it has in the past. 
ther points will enjoy their percentage of the 
nerease of national business also. The volume 
exports from the United States will grow indefi- 
tely, and they need not necessarily all find their 
t through the Narrows. No amount of digging 
can furnish water courses which can compete with 
the gigantic network of navigable rivers in the 
ssissippi valley, and the mouth of the Mississippi 
ust be the outlet and inlet for a vast amount of 
merchandise. Railways cannot place their rates 
low enough to divert much of this trade from its 
natural channel. The limit of low prices has been 
most, if not quite, reached. Free tolls on the 
‘rie canal have done their utmost, and still the 
Mississippi business grows and must continue to 
ow with the population and products of the 
erior of the continent. The export business of 
the United States cannot be controlled at any one 
port. The country is too big for that. Competition 
will exist wherever there is a good harbor com- 
manding communication with a productive region. 
And it is all the better that itis so. It keeps wharf 
and storage charges down to the lowest practicable 
point, and benefits thus both the producer and con- 
umer. There may be wisdom in doubling the 
pacity of the Erie canal. It may strengthen New 
York's hold on trade in a way to justify it. But 
assertion that itis a necessity, if true, is a reve- 
ation ofa growth in other quarters which is of a 
anent nature. 





3 RADE EMBARRASSMENTS. 





‘There were 148 failures in the United States reported to 
DSTREET’S during the past week, 12 less than the preceding 
week, 18 more than the corresponding week of 1882, and 66 more 
than the same week of 1881. Compared with the previous week 
the middle states had 37, an increase of 3; New England states 
28, an increase of 3 ; southern states 27, an increase of 2; western 
tates 4o, a decrease of 16; Pacific coast states and territories 16, 
a decrease of 4; Canada and the Provinces 32, an increase of 
. The failures generally were not important. The Grafton 
on Company of Pittsburgh, Pa., and Leetonia, Ohio, asked 
extension, and A. O, Tinstman & Co,, coke manufacturers 
f Pittsburgh, assigned. In the principal trades they were as 
follows: Grocers 23; general tracers 20; liquors 11; shoes 9; 
lothing 9; dry goods6; millinery 5; hardware 5; manu- 
turers 5; furnitureq; tobacco and cigars 3; produce and 
rovisions 3 ; lumber 3; flour, grain, etc. 3; hotels and restaur- 
3; jewelry 3; brokers 2; drugs 2. 





ALABAMA. 


BIRMINGHAM .—Hugo Cahn has failed and left town. 
MINGHAM,—George O. Dinckelberry, dining-room, has 
sold out by the sheriff. 

RMINGHAM.—A. V. Fletcher, grocer, has failed. 
BIRMINGHAM.—A. W. Fulghum, lumber, has failed and it 
‘id will pay nothing. 


CALIFORNIA. 


MEDA.—T. Marks, merchant, has filed a petition in 
solvency. 

OLUSA.—J. Dunlap, grocer, has filed a petition in insolv- 
Liabilities about $5,000 ; nominal assets $3,000. 
DDING.—Mrs. George Groves, millinery, has assigned 
called a meeting of creditors. 

N DIEGO,—G. A, Hart, general store, has filed a petition 
olvency. 

N FRANCISCO,—A, J. Durand, commission, has filed a 
n in insolvency, 
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SAN FRANCISCO.—N, Giamboni & Co., restaurant, have 
assigned, 

SAN FRANCISCO.—R. Munk, printer, has filed a petition 
in insolvency. 

SAN FRANCISCO,.—T, G. Parker & Co., tailors, have filed 
a petition in insolvency. 

SAN FRANCISCO,—T, Sullivan, shoes, has filed a petition 
in insolvency. 

SAN FRANCISCO.—J,. Wray, formerly butcher, has filed a 
petition in insolvency. 

SAN FRANCISCO,—E. Ziebelin, flowers, has filed a petition 
in insolvency. 

SAN JOSE.—J. C. Koppel, tobacconist, has sold out and 
called a meeting of creditors. 

SANTA ROSA.—Rosa 0, Morrison, general store, has been 
attached, 

CONNECTICUT. 

DANBURY.—The liabilities of Hawley & Co., dry goods, are 
$12,9c0; assets about $12,000, In addition Mr. Hawley owns 
real estate valued at $7,000 and mortgaged for $2,000. It is 
believed the creditors will realize in full. 

DANBURY.—E-J. Kennedy, confectioner, has been closed 
by attachment. 

HARTFORD,.—C., E. Hosmer, cigars and jewelry, has been 
attached. 

MIDDLETOWN.—Parmelee & Bidwell, shoes and gents’ 
furnishing, have assigned. 

NEW HAVEN—.Charles Scully, trading as Charles Scully 
& Son, shoes, has assigned to Stephen B. Butler, 

NORWICH,—Eéware F. Twist, teas, has assigned to Met- 
ritt D. Dexter, 

SOUTH NORWALK.—Mullings Brothers, carriage makers, 
have assigned. 

WINDSOR LOCKS.—M, J. Gilllgan, shoes, has assigned to 
John Coats. 

DAKOTA. 

BATHGATE,.—Parkhurst & Lyons, general store, have failed 

and gone out of business. 


DELAWARE. 
GEORGETOWN.—John J. Wilkins, general store, has been 
closed by the sheriff. 


DISTRICT OF COLUMBIA. 
WASHINGTON,.—John Dowling, teas and coffees, has as- 
signed, giving a preference to Thorn, Abram & Co, 


GEORGIA. 

ATLANTA.—The estate of George H. Brown, crockery, 
offers to compromise at 20 cents. Liabilities $2,coo; nominal 
assets $1,500; preferred claims $400 

BRUNSWICK.—Goldsmith & Work, 
said to have settled at about 37 1-6 cents, 


ILLINOIS. 

CARTERVILLE.—H. G. Price & Brother, drugs, have as- 
signed to George L. Powell. 

CHICAGO —The stock of Kempton & Flint, brick manufac- 
turers at Jefferson, has been levied upon by the sheriff. 

EL PASO.—M. C. Young, dry goods, has assigned. 

MOUNT STERLING.—Michael Connery, harness, has failed 
and left town. 

TOWER HILL.—P. H. Sims, grocer, has assigned. 

WESTLAKE.—Humpbhreys, Walters & Co., general store, 
have been placed in the hands of a receiver. 


INDIANA. 

CONNERSVILLE.—Mrs, Charles Ayler & Son, dry goods, 
have assigned. 

INDIANAPOLIS.—S. J. Hadley & Son, agricultural imple- 
ments, have assigned. 

INDIANAPOLIS.—Leopold Mayer, clothing, has assigned, 

MUNCIE.—W. R. Maddy, formerly Maddy Brothers, grocers, 
has assigned, 


general store, are 


IOWA. 

BURLINGTON.—The Ray & Filley Company, agricultural 
implements, has assigned to Charles Willner. Liabilities about 
$20,000. The assets, it is thought, are sufficient to pay in fall. 
The company succeeded the business of Ray & Filley, and was 
incorporated in February, 1881, with a paid in capital of $15,000. 

DALLAS CENTRE.—Barr & Frick, general store, have 
been attached. 

DES MOINES.—The Atlas Distilling Company has assigned 
to C. C, Cole, on account of a disagreement among the stock 
holders. The company previously gave two realty mortgages 
for $31,332. 

DES MOINES.—McNutt & Co., grocers, have assigned to 
L. J. Subae. Liabilities $525. 

HOPKINTON.—W. H. Dillon, flour, has been attached by 
five creditors for $2,045. Liabilities about $6,000; assets $1,900. 

McGREGOR.—Eugene C. Scott, furniture, is in the hands of 
the sheriff. 

KANSAS. 
EMPORIA.—Wilbom & “Co., dry goods, have assigned. 


They became overstocked. 
REPUBLIC,.—Forsher & Kamp, drugs, are reported em- 


barrassed. 
KENTUCKY. 

CADIZ.—L. E. Penn, jeweler, is reported to have failed. 

HOPKINSVILLE.—N. B. Edmunds, agricultural imple- 
ments, has assigned. Assets $3,000. 

HOPKINSVILLE.—Frank F. Gorman, tailor, has assigned 
to H, J. Stiles, Jr. Liabilities $4,800; assets $2,000, 

LOUISVILLE.—William Conry, grocer, has assigned to 
Harty Stucky. 

PEMBROKE.—Harvey Smith, saloon, is reported to have 
assigned to T. F. Hanna. Liabilities $1,200; nominal assets 
$900. 

PRINCETON.—J. W. Hunter, general store, has assigned. 
Liabilities $7,<00 ; assets $5,500. 

WEST POINT.—Fischer & Jenkins, general store, have 

assigned, 


MAINE. 

BANGOR.—James Cunningham, grocer, has failed, and 
offers go cents. Liabilities $5,800 ; actual assets $3,200. 

CASCO.—D. H. Dyer & Co., general store, and Taylor & 
Spiller, lumber, have given trust deeds for benefit of creditors. 

DOVER.—Miss L. E. Spurling, millinery, has failed. 

GARDINER.—Alfred Chase, grocer, is in insolvency. Lia- 
bilities $5,000 ; nominal assets $1,600. 

GARDINER.—Parker Patten, fish, has been attached. 


PORTLAND,.—The Ocean Street Railroad Company has | 
| by the sheriff. 


been attached. 


PORTLAND.—The Whitney Gaiter Shoe Company owe 
about $6,000 ; assets about $1,000. It has gone into insolvency. 
PRESQUE ISLE.—J. H. Atherton, saloon, is in insolvency. 

SKOWHEGAN.—A. S. Burke, grocer, offers 33 cents. Lia- 
bilities $4,000; actual assets $2,500. 

SPRINGVALE.—Samuel Valleri, general store, has failed, 
and is said to be settling at so cents. 


MARYLAND. 

BALTIMORE.—T. W. Boyer, grocer, offers 33 1-3 cents in 
thirty days. Liabilities about $5,000; assets $1,850. 

BALTIMORE.—H. X. Hall, shoes, has assigned to W. B. 
Trundle, Liabilities $7,000 ; nominal assets about $3,500. 

BALTIMORE.—Petition has been filed to foreclose a mort- 
gage against the estate of Philip Schmick, slater. 

ROCK SPRING.—L. T. Jenkins, general store, has been 
closed by the sheriff and left town. 


MASSACHUSETTS. 


AYER.—Briggs & Keely, iron founders, have settled at 35 
cents, 

BOSTON.—George W. Dean & Co., wholesale fruits, have 
failed. 

BOSTON.—The Hathaway Steamship Company owes about 
$44,300, of which $10,000, due the Manufacturers’ Loan and 
Trust Company, is secured by mortgage on the steamer Secret, 
and $2,700 owed seamen for wages is secured by liens on 
steamers. The assets consist of steamer Hunter, libelled for 
seamen's wages for $1,200; insurance of $8,000 (face value), 
less premium notes on the lost steamer City Point; office 
furnicure in Boston and Annapolis, N. S., $125; claim against 
Mr. P. Warden about $600; scow and plant at Annapolis, N. S., 
$50; and two cargoes of coal (attached) $800, 

BOSTON.—E. N. Hunting, brush manufacturer, has been 
attached by two New York creditors for $943. 

BOSTON,.—W. L. Wade, produce, has failed. 
about $2,000; no assets, 

BROCKTON,.—The stock of Charles S, Chase, hats, has been 
sold by the sheriff. 

BROCKTON.-H. A. & C. Copeland, shoe manufacturers, 
have gone into insolvency. 

HOLBROOK.—C. B. Holbrook, provisions, has failed. 

LYON.—R. C. Judkins, shoe manufacturer, has been closed 
by attachment. Liabilities about $48,000; assets small. 

MALDEN.—C. Batchelder, currier, is in insolvency. 

MAYNARD.—The Riverside Co-operative Association has 
been attached. 

MEDFORD,—Jerome E, Collins, fish, is in insolvency. 

NEW BEDFORD.—James W. Spencer, carpenter and 
builder, has failed. 

SPRINGFIELD.—E. D. Chapman, drugs, will settle at 25 
cents. 

STONEHAM.—B. G. Barker, jeweler, is reported to have 
failed. Liabilities $2,300; nominal assets $750. 

WESTPORT.—George E. Tripp, grocer, offers 50 cents. 


MICHIGAN. 
DAVISBURG.—G. W. Dennis, hardware, has been attached 
PORT HURON.—D. Campbell, grocer, has been closed by 
creditors, 
LOWELL.—Clark & Smith, grocers, have been closed up 
under a chattel mortgage. 
MINNESOTA. 
MINNEAPOLIS.—E., A. Nordquist, shoes, has given a bill 
of sale. 
MINNEAPOLIS.—Willover & Co., and L. N. Alger, saloon, 
have been attached. 
MINNEAPOLIS.—S. H. Wright, furniture, offers to com- 
promise at 59 cents. 
NORTH BRANCH.—August Johnson, saloon, has assigned. 
PERHAM.—E. E. Luce, banker, who recently failed, has 
assigned to C, H, Peak. 


MISSOURI. 

CHARLESTON.—John Jones, grocer, has assigned to J. C, 
Russell. Liabilities $2,000 ; assets $744. 

KANSAS CITY.—R. Fritz, saloon, has had a mortgage 
foreclosed, 

KANSAS CITY.—P. J. Kennedy, saloon, has been closed by 
the sheriff. 

ST, LOUIS.—Flint & Co., 5-cent store, have assigned, As- 
sets $4,100, 

ST. LOUIS.—Quinn & Bosher, hats and caps, have been at- 
tached and are advertised to be sold out by the sheriff. 

ST. LOUIS,—Samuel L. Marks & Co,, cigars and commis- 
sion, gave a chattel mortgage for $4,092 and assigned. Assets 


$7, 8 
ee MONTANA. 


FORT BENTON.—William Foster, saloon, has been at- 


tached. f 
NEW HAMPSHIRE. 


OSSIPEE.—Moulton & Linington, lumber, are reported to 


have failed. 
NEW JERSEY. 

MULLICA HILL.—J. H. Mounce, flour, feed, etc., has 
failed. 

NEWARK.—Simon Fleischer, wholesale millinery, has as- 
signed. 

SALEM.—J. H. Mounce & Co., millers, have failed. 
liabilities are reported at $70,000, 

TRENTON.—William j. Owens, clothing, has been closed 
by the sheriff. 


Liabilities 


Their 


NEW MEXICO. 
ALBUQUERQUE,—Casey & Moore, cattle, have been at 
tached, 
ALBUQUERQUE.—Mrs. C, Pishenot, grocer, has been 
closed by creditors. 
SAN MARCIAL.—Speare Brothers, general store, have 


been attached. 
NEW YORK. 

ADDISON.—J. W. Gordly, tailor, has been closed by the 
sheriff. 

BROOKLYN.—Eben D, Newman, lumber, has assigned to 
Frank R. Jones. 

BROOKLYN.—David Rubens, dry goods and millinery, has 
assigned to Moses Sonborn. 

BROOKLYN,—John Vecchio, shoes, has assigned to W. A. 
Berganime, giving preferences for $2,300. 

COTTAGE,—John Crandall, manufacturer of lumber, is 
reported to have assigned, 

HORNELLSVILLE.—George W. Hurd & Co., grocers, 
have assigned, 

NEWBURGH,—Mrs. E. J. O'Reilly, grocer, has been closed 
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NEW YORK CITY.—The American Metaline Company, 
lubricants, has been placed in the hands of John C, Campbell, 
as receiver, on the application of Charles C. Tracy, the secre- 
tary, who, with others, obtained a judgment for $11,159 for 
money loaned, part of which was satisfied by a sale of part of 
the company’s property. The debts, which on January 1 were 
$62,000, are said to be entirely to stockholders, It was in- 
corporated about ten years ago with a nominal capital stock of 
$1,000,000. 

NEW YORK CITY.—The schedules of Belcher & Bagnall, 
machinery, show liabilities $10,335; nominal assets $7,289; 
actual assets $3,862. 

NEW YORK CITY.—Gustave Busch, furniture, assigned 
on the 8th inst. to Otto Pullick, giving three preferences to 
relatives for $1,485. 

NEW YORK CITY.—William Cockcroft, Jr., manufacturer 
of baseballs, assigned on the 7th inst. to James O. Weill. 

NEW YORK CITY.—The schedules of Cohn & Fox, manu- 
facturers of shoes, show liabilities $24,865; nominal assets 
$11,674; actual assets $7,056. 

NEW YORK CITY.—John A. Estlund, furniture, assigned 
on the sth inst. to Philip Sondheim, giving a preference to Dora 
Estlund $800. 

NEW YORK CITY.—Francis F. Leich, desk manufacturer, 
assigned on the 8th inst, to Lazarus Nordlinger, giving three 
preferences for $3,250. 

NEW YORK CITY.—The schedules of Maxfield & Co., 
wholesale fruits, show liabilities $160,894 ; nominal assets $151,- 
ocg ; actual assets $68,689, consisting of good accounts $51,537, 
stock $17,152. 

NEW YORK CITY.—The schedules of Myers Brothers, 
stationers, show liabilities $14,335; nominal assets $23,295 ; 
actual assets $18,048. 

NEW YORK CITY.—The schedules of Jesse Oakley & Co., 
soap, show liabilities $309,596 ; nominal assets $294,304; actual 
assets $160,635. 3 

NEW YORK CITY.—tThe schedules of Solomon Orgler, 
manufacturer of cigars, show liabilities $17,570; nominal assets 
$14,711; actual assets $6,637. 

NEW YORK CITY.—George B. Pelham, architect, and his 
wife Eliza, assigned on the 7th inst. to John J. Bowes. He has 
been recently building an apartment house on 57th street, west 
of oth avenue, in the name of his wife. The lot cost $22,000, 
and is with the building mortgaged for $<0.000. 

NEW YORK CITY.—Louis R. Philip, clothing, assigned on 
the 6th inst. to Alexander Kornes, giving a preference to Ham- 
merslough Brothers $1,906. 

NEW YORK CITY.—Charles Philipsen, artificial flowers, 
assigned on the sth inst. to Samuel J. Goldsmith, giving six 
preferences for $829. Liabilities $4,399 ; nomlnal assets $5,333 ; 
actual assets $1,392. 

NEW YORK CITY.—Eugene Rubino, oil broker, failed on 
the sth inst. 

OLEAN.—B. E. Founce, saloon, has been closed by the 
sheriff. - 

ORISKANY FALLS.—Marion F. Hall, 
clothing, has been attached. 

OSWEGO.—The liabilities of E. F. 
nominal assets $3,450. 

WEST NEW BRIGHTON —Sprague & Voorhees, grocers, 
have assigned to Robert P. Brewn. Liabilities about $900 ; 
assets about $500. 


NORTH CAROLINA. 
NEW RERNE.-~J. J. Tolson & Co., grocers, have assigned. 


OHIO. 

AKRON.—Myyron A. Craig, millinery, has assigned to H. C. 
Sanford. 

DEFIANCE.—Strong & Co., planing mill, have assigned to 
C. A. Flickinger. 

FINDLAY.—J. W. Gassman, saloon, sold out to Samuel 
Brown, and is reported to have failed. 

KENT.—W. W. Paton & Co., dry goods, have been closed 
by the sheriff. 

NEWPORT.—Dana Watson, general store, has assigned. 


PENNSYLVANIA. 

BERWICK.—R. S. Bowman, publisher of The Independent, 
is in the hands of the sheriff. 

BRADFORD.—David Levi, clothing, has been closed by the 
sheriff on judgments aggregating $4,386. 

BROOKDALE.—The personal property of Munson & Knight, 
manufacturers of leather, has been sold out. Liabilities about 
$70,000 ; actual assets $20,000; prefered claims $16,500. They 
do not continue. 

PHILADELPHIA.—Dennis Colfer, paper hangings, has been 
closed by the sheriff on judgment for $88. Liabilities about 
$1,880. It is thought the judgment will cover all the assets. 

PHILADELPHIA.—John W. Elliott & Brother, cotton 
goods, have assigned to Andrew Campbell, James G. Carson, 
of Clough & Carson, and a representative of Buckingham & 
Paulson, New York. It is said the creditors will give them a 
release in consideration of the assigament. 

PHILADELPHIA.—George Evans & Co., military clothing, 
have been closed by the sheriff. Their merchandise liabilities 
are about $5,500. which they claim to be able to pay in full. 
They were embarrassed by giving accommodation paper to A, 
L. Bonaffora, 

PHILADELPHIA.—Edmund L. Hall, grocer, was adver- 
tised to be sold out by the sheriff. He is said to owe $700 for 
merchandise, though the creditors seem to expect nothing, as 
it is said the judgment creditor will hardly find enough to satisfy 
his security. 

PHILADELPHIA.—The Iron Publishing Company is in the 
hands of the sheriff on a judgment for $1,007. 

PHILADELPHIA.—James W. McDermott, hotel, has been 
closed by the constable for non-payment of rent. 

PHILADELPHIA.—John Price MacMullan, grocer, is offer- 
ing to compromise at 40 cents, payable 10 cents cash and notes 
for 10 cents each in two, four and six months, secured by his 
father. Liabilities $30,000 ; actual assets $15,000. 

PHILADELPHIA.—Joseph W. Price, dry goods, is said to 
have obtained a settlement at 30 cents, 

PHILADELPHIA.—Jacob Schaal, salcon, is advertised to 
be sold out by the sheriff on the rath inst. 

PHILADELPHIA.—Mrs. Lena Scheuer, clothing, is said to 
have made an offer of 25 cents at three and five months notes, 
secured by her husband's brother, Moses Scheuer, 

PHILADELPHIA.—E., P. Wetzler, stock broker, has failed. 
The liabilities are reported at $20,000. 

PHILADELPHIA (Paschalviile.)—Judgment for $53t has 
been entered against Mark Schofield, painter, and his wife offers 


groceries and 


Otis, hats, are $4,800 ; 


| to compromise with his creditors for about 4o cents, 


' 
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PITTSBURGH.—The Grafton Iron Company has asked an 
extension of six years. The liabilities are currently reported at 
$600,000, The company was incorporated under the Ohio state 
laws, the furnaces being at Leetonia, Ohio. The capital was 
said to be $200,000, and was owned by Gruff, Bennett & Co., 
Robinson, Rea & Co. and Henry King, all of Pittsburgh. 

PITTSBURGH.—tThe liabilities of W. McKenney & Son, 
scrap iron, are about $41,000; assets about §$17,c00. It is said 
an offer of 25 cents was not accepted by creditors. 

PITTSBURGH.—A. O. Tinstman & Co., coke, have assigned 
to A. A. Hutchinson, The Mt, Braddock Coke Company, of 
which they were the proprietors, has also assigned. 

SUMMIT HILL.—Judgments for $6,800 have been entered 
against Mrs. Susan McHugh, general store, and execution was 
issued. 

WILLIAMSPORT -—Peter Fessler, butcher, has been at- 
tached. 

WILLIAMSPORT.—Edson Sellen, trading as Edson Sellen 
& Co., dry goods, is dead, and his widow is offering to compro- 
Liabilities estimated at $10,000; assets a.Out 


RHODE ISLAND. 
PAWTUCKET.—Henry Jerauld, commission yarn, has as- 
signed. 
PROVIDENCE.—Henry Green, clothing, has assigned to 


Meyer Nort. z 
SOUTH CAROLINA. 
GREEN POND.—H. J. Grant, general store, has assigned. 
TENNESSEE. 
BRISTOL,.—W. N. Keller, stoves and tinware, has assigned. 
TEXAS. 

GALVESTON.—William Pohl, groceries and feed, has been 
attached for $1,000. 

HAMILTON.—H. M. Bouldin, general store, has been at- 


tached. 
LINDALE.—J. W. Thorn & Brother, general store, have 


been attached, 
VERMONT. 
RUTLAND.—The liabilities of George W. 
goods, are $17,813. 
ST, ALBANS.—Matthews & Wilbur, general store, have been 


attached. 
VIRGINIA. 

LANGYHERS.—Robert C. Mitchell, general store, has had 

execution issued against him. 
WASHINGTON TERRITORY. 

CHENEY,.—J. C. Davenport, proprietor of the Bank of 
Cheney, has suspended. He is also of the firm of Davenport, 
Thompson & Co., general store, who have failed. The liabili- 
ties of the bank are said to be about $70,000. 


WEST VIRGINIA. 
CHARLESTON.—Martin & Summers, shoes, have assigned 
to L. Beeghymer. Liabilities about $1,200 ; assets $600. 


WISCONSIN. 
CLAY BANKS.—F., Paarman, general store, gave a chattel 
mortgage for $4,000, and assigned to J. Wellamer. 
MANITOBA. 
BIRTE.—Thomas McKenzie, late Nelson & McKenzie, 
general store, has assigned. 
REMLAND.—Herman Dyck & Co., general store, have as- 


signed. 
WINNIPEG.—J. G. Craske, grocer, has assigned. 


NEW BRUNSWICK. 
ST, ANDREWS.—E. H. Stimson, dry goods, has assigned. 


NOVA SCOTIA. 
HALIFAX.— Thomas W. Arthur, stationer, has assigned, 
HALIFAX.—Davidson & Crichton, cry goods, are reported 
to have suspended. 


PROVINCE OF ONTARIO. 


ALLISTON.—George Fletcher, miller and general store, is 
being pressed by the Ontario Bank for settlement of overdue 
claims for about $11,100, 

BOWMANSVILLE.—A Dickson, dry goods, offers 60 cents. 

CAYUGA.—T. G, Gardiner & Co., general store, have as- 
signed. 

CHATHAM,—S, & P. Pentland, shoes, have failed, and the 
stock is advertised for sale by a trustee. 

FOREST.—G. Brooks, miller ,is reported to have left town. 

HAMILTON.—S. S. Cann, book peddler, is in the hands of 
the sheriff. 

HAMILTON.—John Schwarz, cigar manufacturer, has as- 
signed. 

LISTOWEL.—Davidson & Davidson, general store, have 
been attached. 

LONDON.—C. B. Hunt, trading as Hunt Brothers, millers, 
owes about $36,000, of which $16,000 is to ordinary creditors, 
and $20,000 to his father’s estate. He says he has compromised 
with the ordinary creditors at 25 cents, 

LONDON.—John Wand, machinist, is reported to have left 
town, 

PICTON,.—R. A. Foster, drugs, has been closed out under a 
chattel mortgage. 

RIDGETOWN.—The stock of Smith & Benton, grocers, has 
been taken for loans. 

SAILORS’ ENCAMPMENT,.—John M. Ross, general store, 
has compromised at 60 cents. 

SPKINGFIELD.—Tohn Martin, miller, is reported to have 
assigned. 

ST. THOMAS.—The stock of George Lampman & Co., shirt 
makers, has been seized by the landlord, Mr. Lampman having 
been missing for several days. 

WATFORD,—E, Devine & Co,, printers and publishers, have 


assigned. 

PROVINCE OF QUEBEC. 
CEDARS.—T. Marcoux, general store, has assigned. 
LENNOXVILLE.—H. Leblanc & Co., grocers, have failed 

and left town. 
LONGUEUIL.—Joseph A. Piche, grocer, has assigned, 
MONTREAL.—M. Authier, dry goods, has assigned. 
MONTREAL,—Charles Cadotte, shoes, has assigned, 
MONTREAL,—Edouard Fauteux & Co, dry goods, have 
assigned. 
MON l[REAL.—James A. Young & Co., shoes, have assigned. 
ROXTON FALLS.—F. Leveille, general store, has assigned, 
PLESSISVILLE.—A. A. Roy, general store, has failed and 
offers 55 cents. 
ST. BARTHELEMY,—Alfred Aulin, general store, has 
assigned. 


mise at 50 cents. 
$8,000. 


Hilliard, dry 


OTIC £. 


SCIENCE. 


A Handsome Illustrated Weekly Journal 
devoted to Science. 


OWNED BY. 
THE SCIENCE COMPANY. 

D. C. GILMAN, Pres. ALEX, GRAHAM BELL, Vice-Pres, 
Edited by Samuel H. Scudder and N. D.C. Hodges. 
PUBLISHED BY 
MOSES KING, CAMBRIDGE, MAss. 


> Send four three-cent stamps for sample copy. 
subscription, $5.00 in United States and Canada. 


Annual 





FE VERY ONE USES 


Writing Papers. 


want A Day Book MADE, 

WANT A JOURNAL MADE, 

WANT A Cash Book MADE, 

WANT A LEDGER MADE, 

WANT A RECORD MADE, 

WANT A CHECK Book MADE, 

WANT A SALES Book MADE, 

WANT PaPrER FOR CORRESPONDENCE, 
WANT Paper FoR Letter HEaps, 
WANT PapeR FoR Note Heaps, 
WANT PAPER FOR Bitt Heaps, 

Ir you WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE “LINEN’’ PAPER MADE BY 


CRANE.BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 
UseEp By ALL STATIONERS. 
Usep By ALL BooxkBiNDERs. 
Usep BY ALL LITHOGRAPHERS. 
UseEp BY ALL PRINTERS, 
Sotp By ALL Paper DEALERS. 
It has received HIGHEST AWARD at four Wortp’s 
Fairs, and is recommended by all using it. 


ite AIT 2 Arne 
STOCK FARM, 


LEXINGTON, KY: 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentiemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 


Ir you 
IF you 
IF you 
IF you 
Ir you 
Ir you 
Ir you 
Ir you 
IF you 
IF you 
IF you 











INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BusSINESS, 1792 


OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLIcy-HoLpDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - = 3,000,000.00 


NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





JRO 4nD CASUALTY CO. 


179 BRoADWAy, NEW York. 


BSE SOAPITRE ows Ohne niu naa eiennneh me ase ecuetane $250,000.cc 
ASSETS: 45 Sr. Socinger ans teteeeemee th nermenaie 1,000.02 
DEPOSIT WITH NEW York INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS........-.c.0000s00000e 100,000.90 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and 
the office of the Company 


Ww». M. RicHarps, President. 


particulars can be obtained at 


10HN M, CRANE wec’y, 








SY ie aly bog ad AS 





J EPH GILLOTT'S 
SEL PENS; 


Soldby all Dealers throughoutthe World. 


GOLD MEDAL, Paris ExposiTION, 1878, 


RAILROADS. 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL, PASO LARRY S: 


Through Freights, 


THRUUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNTA. 





H. M. HOXIE, TraFFic MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT. 


ST. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorRK. 





ae Ee Ga ACs 


Northern Pacthc Route 


IS NOW OPEN 


From ST, PAUL anp DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anpD PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP IS NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

To the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


1S RST es BO ep eqs el od ra alors ba el 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Curs. 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


G. K. BARNES, Gen, Passenger and Ticket Agt., 
ST. PAUL, Minn, 


PROFESSIONAL. 


Established 1878. 


R C. BAYLDONE, 


Attorney for 





















COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


16 Shoe and Leather i 


tos SUMMER STREET, 
Exchange Bld'g. BOSTON 


» Mass, 








MILTON A, CANDLER. Wn. S. THOMSon, 


(ee & THOMSON, 
Attorneys at Law, 7 
ATLANTA, Ga, 








ICHAEL “GRU, 


Attorney and Counsellor at Law, 
BROOKLYN, N. Y, 


YMAN & JACKSON, , 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 


Solicitors, 


44 COURT STREET, 





CHICAGO, 





150 SUPERIOR STREET, CLEVELAND, OHIO, 


W. MILLER, 
. Attorney at Law, 
MADISON STREET, 


OHN H. BIRD, ; 


Attorney and Counsellor, a 
NEW YORK. 


MEMPHIS, TENN, 





279 BROADWAY, 


T. R. BoRLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TuCKER BROOKE, 


NORFOLK, Va, 





A Re & ALLEMAN, 


Attorneys and Counsellors, 
PHILADELPHIA, 


33 SOUTH THIRD STREET, 





ENRY S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLOock, TOLEDO, Onto, 


ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
HAMILTON, CaANnaDA, 








Collections promptly made. 














ELORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty, Plans and specifications 
furnished when desired. 








BANKS MAKING. COLLECTIONS 
A SPECIALTY. 


CANADA. 
MONTREAL... cvestebienenyeos Exchange Bank of Canada. 


ILLINOIS, 












CHICAGO Chicago National Bank, 
CHICAGO Traders’ Bank, 
MASSACHUSETTS. 

TOSI ONG atts rersiets c ereisteafete cleats Maverick National Bank, 
MISSISSIPPI. 

MACK SONI cases <p cctteurs *....Greens’ Bank, 

RVFRG GSS UP IR siureizin's sleteleea tings Mississippi Valley Bank. 
MISSOURI. 

KANSAS CLE) 250% scnautans Bank of Kansas City. 
NEW YORK, 

ADDISON cacscuseiis dunesssiaen James Baldwin & Co, 

PAIS CRN 5 dass 2) gie pastel sais Watson, Cox & Co. 

BURA TO. eben scmesrce ae Bank of Buffalo. 

PITDE RS «chan eeceeae aie John H. Roy & Co. 

ROCHESTER tse. .stcals seinen Cammercial National Bank. 

SYRACUSE a cewte sein t aaideaaa Third National Bank, 

NEW JERSEY, 
NEWARK iectcncnsseetd es The German National Bank of 
the City of Newark. 
OHIO, 

CA ILO i siseit's wore ptestaiw eet G. D. Harter & Bro, 

CLEVELAND): . cat sstemanatite Lamprecht, Hayes & Co, 

CLEVELAND). cstevs aakieeses Henry Wick & Co. 

PENNSYLVANIA. 
PITLSBUR GHiaids sebes seeen Fifth National Bank. 
PITTSBURGH... sue Hasaee Iron City National Bank, 


SOUTH CAROLINA, 
CHARLESTON Gs sacks. wack Carolina Savings Bank, Geo. W. 


Williams, President ; J. Lamb 
Johnston, Cashier. 


TEXAS. 


Baresaconns 14 City National Bank, 
«++e+-++Citizens Bank of Texarkana, 


























IEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. Dwicut, Special. 


NEW YORK COMMISSION. 


Henry H, Ware. 





avus C, HOPKINS, 
ARLES D, MILLER. 


OPKINS, DWIGHT & CoO,, 


f- Cotton and Southern Produce 
COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


GILLIAT SCHROEDER. 
ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post .BUILDING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


Special attention given to the purchase and sale of future 
a contracts. SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL, 


3 HHMAN, ABRAHAM & Co., 
New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


‘ AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUC ef Exchanges. 
COFFEE 


LEHMAN, Durr & Co, 
Montgomery, Ala, 





Wm. Monr. H. W. HANEMANN. CLEMENS FISCHER. 


OHR, HANEMANN & CO., 


123) PEARL ST-, 
New York. 


186 GRAVIER ST., 
NEw ORLEANS, LA. 


Special Attention given to the execution of 
Up-TOWN OFFIcE, Nos. 39 & 41 WALKER STREET, N, Y. ORDBRSEEOR FUTURE COTTON .COMERACTS 


‘Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B Neweass & Co. and Messrs, L. ROSENHEIM & Sons. 


ENRY HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


_ Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


so, orders for COFFEE at the New York Coffee Exchange. 
. CORRESPONDENTS: 

Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs, Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

essrs. Samuel H, Buck & Co., New Orleans, 


in New York, New Orleans and Liverpool. 





J. L. MAcauLay. 


| bs CLAY —& CO,., 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


A. J. MACAULAY, 








ST. LOUIS COMMISSION. 


ab ES FLEMING & CO., 


OODWARD Cotton Buyers, 


oS STILL MA N, 


Post BuILDING (rear ot Custom House), NEw York, 


Offer for sale a large stock of COTTON: 

TEXAS, GULFS and UPLANDS, ALL 

GRADES, suitable to wants of Ameri- 

ean spinners. Terms to suit buyers, 
eash or time. : 


| Orders for Contracts Executed. 


q CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


No. 303 SouTH MAIN STREET, 


ST. LOUIS, Mo, 











NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 


W. T. TANNAHILL. 


‘DOBERT TANNAHILL & CO. 


ROBERT TANNAHILL. 


NEw ORLEANS, LA. 


BRADSTREET’S, SATURDAY, JUNE 9, 1883. 





PETROLEUM. 








D. LUPHER, 


BROKER IN PETROLEUM, 

Office with M, S. NicHots & Co., 
N. E. conNER LA SALLE & MADISON STREETS, 
CHIGAGO SILL. 


Special attention given to carrying United Pipe Line Certif- 
cates on margins, being able to control large amounts of capital 
at low rate of interest. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty, 





Henry M, Curtis. 
IN RV Se COs eo Oe, 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 


Wo. H. Coon, 





¥ pst Ligeekinehs ROL, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroapD St., NEw York, AND OIL. Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


N. F. HILTON, 
FJILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WAUGH, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins 











BELTING AND PACKING. 
BELTING 


NT YORK 
AND PACKING CoO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 Park Row, NEw York. 


JoHN H, CHEEVER, Treasurer. 























COTTON 


COMMISSION MERCHANTS, 
CoTTtoON EXCHANGE BUILDING, 
NEW YORK. 


cial attention given to the purchase and sale of future 
contracts, 


MOBILE COMMISSION. 





1D) VEN hb 6) oe lw did HOM 
COTTON 


BUYERS AND BROKERS, 


‘AWYVER, WALLACE & CO., 
; No. 47 BROADWAY, NEw York, 


OMMISSION MERCHANTS. 


Special attention given to executing 
ders for COTTON for future delivery 
n New York and Liverpool. 


Mosier, ALABAMA. 





WarreEN Ewen, Jr. Joun M, Ewen, 


| ] WEN BROTHERS, 
COTTON BROKERS, 


os. 31 & 33 BROAD STREET, NEW YorK. 


CHICAGO COMMISSION. 





a EVERINGHAM & C0O.,," 


Commission Merchants, 


\ 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO, 
THE PURCHASE AND SALE OF 


On the Chicago Board.of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 
Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
NEW YORK CORRESPONDENT : : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 


PRIGLOTIZ, CORN & CO., 


Grain and Provisions, 


No. 47 ExcHANGE PLAcE, NEw York. 
: 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


; ELLIS & LIGHTNER, Chicago Correspondents. 
PPOBERT MOORE & CO., 


Commission Merchants, 


2 Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
furure delivery will receive best attention 


RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 








S Monjo, Jr. Louis Monjo, Sr. : Ae 
for cash, or f 
SOUS MONJO, JR., & CO., eaMMMAMGLAclivcxi, calvasrsingit y osy 3) 
a Commission Merchants, 
No. 92 Pearl Street, New York. Nyro eee & CO, 
rr P. O, Box 2478. 


- COMMISSION DEALERS IN 
C WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 Witu1am StreET, New York. 


SWANSON, CAIRNS & CO., FOHN SWANSON & CO., 
___ LIVERPOOL, ENG. NEW ORLEANS, LA, 


Ores, Pic IRON anp METALs, 
18 ATWATER BUILDING, 
CLEVELAND, OHIO. 
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CHARLESTON, S. C. 


Established 1870. 


TUNG FACUSLAHAL»® Ue; 
CHARLESTON, S. C., 5 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammouniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the *‘ Duc Atomizing Mills.’’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND Fisu ScRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 








FRANCIS B. HACKER, Pres. 


y= NDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolyed Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


JosIAu S. Brown, 7reas. 





F. W. WAGENER. 


FW. WAGENER & CO, 


WHOLESALE GROCERS, 
LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE ..DEALERS, 

AND GUANO MANUFACTURERS, 
CHAR LESH ON, oS. «C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Gro, A. WAGENER, 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


RorGin® 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIES, 
CHARLESTON, S. C 


Established A. D. 1842. 
‘AMUEL LORING, 
PLYMOUTH TACK AND RIVET WorRKS, 
Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 





FERTILIZERS. 


Established 1867. 


Pa CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm’s Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 


Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 
Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons. 


(EMEA RV BNSING wee TOMOMET RIMS 


Commercial and General Selling Agents, 


BOSTON, MASS. 


ATO eer TAIN el O., 


(Established in 1861,) - 

MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWVARE, 
Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga, 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash ; and DLA- 
MOND SOLUBLE BONE, a special preparation yielding a 
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WOTES OF THE WEEK. 


_ The great rise in the stock market pre- 
dicted for the 15th inst. by Mr. Gould did 
not come off on time, as yesterday there 
was a decided reaction in prices, and some- 
thing of the advance which had been made 
during the previous days of the week was 
The market had been buoyant after 
the usual drop of Monday had been recoy- 
ered from, and the bull cliques, who have 
been working so hard to keep the market 
on the rise since the day when the news 
came from Pittsburgh that there would be 


availed themselves of the opportunity to 
realize profits. They still profess, however, 
their ability to keep the bull movement 
m progress; and there is much curiosity 
elt to see what assistance Mr. Gould will 





The trial of the star-routers is a forcible 
illustration of the fact that the existence of 
a conspiracy is a difficult matter to prove, 
and also of the other fact that in a city like 
ashington there are numerous obstacles 
in the way of the conviction of a successful 
d influential contractor for a violation of 
he law. The public at large are likely to 
pay very little aitention to the verdict just 


rendered. It will be viewed by them as a 
failure of justice. In one way the history 
of the prosecution in this case may be of 
great service to the people and to those 
who are entrusted with the people’s inter- 
ests everywhere. It should convince them 
of the importance of substituting improved 
methods of administration instead of the 
loose and careless systems which obtain in 
so many public offices, and which render 
possible such frauds as that which the gov- 
ernment has made an unsuccessful endeavor 
to punish. Prevention, in a word, should 
be substituted for the laborious, expensive 
and, as the event generally proves, success- 
less process of cure. The inutility of the 
latter method is seen in the fact that ina 
city where the Tweed ring was broken on 
the wheel of public execration it is still possi- 
ble for a defaulter to dissipate the public 
funds under the nose of the controller. 





In regard to matters such as these, which 
so nearly concern the public, the newspa- 
pers of the country have a duty to perform 
which they cannot neglect save at the risk 
of forfeiting a confidence which they assume 
to believe they now enjoy. Instead of ring- 
ing the changes on the epithets and invec- 
tives which the language supplies in abun- 
dance—a vain and purposeless operation at 
best—they should be alert to discover and 
swift to indicate the avenues by which harm 
may come to the public interests. In this 
way they might become, in a much truer 
sense than now, the vigilant servants. of 
the people. The age of vague and rhet- 
orical declamation has, or should have, be- 
come a thing of the past; the office of the 
newspaper of to-day should be to discover, 
to analyize and to inform. The view which 
most of the journals of the country take of 
their duty in this respect is seen in the 
comments which have been so widely made 
upon the failure of the government prose- 
cution. They are full freighted with un- 
measured denunciations of the star-routers; 
but have very little to offer in the way of 
suggestion for the better conduct of affairs 
in the future. The tone of the press in 
this respect must be changed if it would re- 
tain its influence. 


While such journals as the Evening Post 
continue to frown upon the retention of the 
Board of Aldermen or city council as a 
distinguishing feature of New York city’s 
government, the city council of Philadel- 
phia have been awarded the power of sub- 
peena to the end that future investigations 
by that body into the conduct of Philadel- 
phia’s business may be of some avail. We 
have repeatedly argued that the councils of 
the large cities of the country should be 
given the power to send for persons and 
papers. Time and again committees of the 
Philadelphia councils have vainly attempted 
to investigate abuses. Witnesses refused to 
testify, as the ‘‘subpcena” of the commit- 
tee was no more than a polite request. We 
believe that the local legislature of every 
city having an annual budget of $5,000,000 


or over should be authorized to send for 
persons and papers, and to send to jail for 
refusal to testify. To the point that the 
possession of such a power by city councils 
would be very liable to abuse, the sufficient 
answer is that all power is liable to abuse, 
and that beyond this a remedy is at hand in 
the courts for unwarranted imprisonments. 





When writing in BRADSTREET’S on the 
supposed rise in the purchasing power of 
gold we said: ‘‘The fall in the price of 
commodities, so far as any general fall can 
be proved, is just now to be traced to the 
fact that all over the world production, 
through the development of machinery, 
the quicker transmission of intelligence, 
etc., has been carried to a very high point. 
So much so, indeed, that, taken with the 
increased competition and reduced profits, 
prices have to an extent been generally 
forced downward.” This on March 17, 
in reference to Mr. Goschen’s statement in 
the House of Commons of his belief that 
**a considerable appreciation had taken 
place in the value of gold, and that this 
had had a general effect on the prices of 
almost all commodities, unless there were 
very special counteracting circumstances.” 


The position taken by BRADSTREET’S in 
March is now supported by M. Leroy- 
Beaulieu in the Economiste Francais. Mr. 
Goschen’s belief of an appreciation in the 
value of gold is entirely dissented from, 
and it is argued that the cause of the fall 
of prices, where there has been a fall, is 
simply due to improvements in the mode of 
production or a better organization in the 
system of distribution. If steel is lower, 
the principal, if not the sole, cause is im- 
provements in the process of manufacture, 
and the fall in lead is due to the discovery of 
richer mines and less costly modes of ex- 
traction. The cost of transport has be- 
come reduced from the progress of steam 
navigation; shorter and safer routes have 
been opened, as by the Suez canal, and the 
rates of insurance have consequently dimin- 
ished. The telegraph has perrnitted agents 
and intermediaries to be dispensed with, 
and the same capital can now perform three 
or four times as many operations as fifteen 
or twenty years ago. » There has conse- 
quently been a tendency in wholesale prices 
to drop. That phenomena, says M. Leroy- 
Beaulieu, independently of the mystical or 
mysterious cause called an appreciation in 
gold. 


Beyond this, we are now of the opinion, 
after examining about all that has ap- 
peared apropos of Mr. Goschen’s _ posi- 
tion, that there is more reason to believe 
that less gold is now needed through the 
effect of better means of transportation and 
the development of the clearing-house prin- 
ciple than the contrary. It is clear that 
Mr. Goschen and those who believe with 
him have been unable to sustain their as- 
sumed position. The /coxomist, through 


‘a striking mastery of facts, has shown that 


Mr. Goschen is wofully out of the way in 
his statistics. Altogether, the bimetallists 
(so-called) are not getting on well. The 
remedy, so far as any exists, for the embar- 
rassments following upon the fall in silver, 
due to its partial disuse, is to further its use 
as subsidiary coin in every proper way, and 
by adhering to the one standard measure 
of values, gold, to give greater steadiness 
to the credit system, which becomes more 
sensitive just in proportion as the clearing- 
house principle has further development. 





At the Chamber of Commerce, on the 
13th inst., a conference was held between 
the New York State Railroad Commission- 
ers and a committee of merchants repre- 
senting the dry goods trade; the latter pre- 
sented a paper submitting definitely their 
views in writing regarding the classification 
of domestic cotton and other low-grade fab- 
rics on the west-bound traffic. With but 
few exceptions all plain manufactured goods 
of cotton, jute and hemp are requested to 
be classified under the fourth class. The 
New York State Commissioners have been 
requested to report their answer to the 
committee by the 26th inst. 


In an address which he delivered before 
a large audience in Birmingham on Wed- 
nesday, Mr. John Bright reviewed the 
events of the last fifty years, laying stress 
on the enormous advantages conferred 
upon England by the repeal of the corn 
Referring to America, Mr. Bright 
said that he was no enemy of the United 
States, but, on the contrary, had fought 
her battles in England. He expressed the 
belief that the issue in the United States 
between a protective and simply a revenue 
tariff was nearing its solution. Irresistible 
economic facts, he said, were offering them- 
selves for the consideration of statesmen, 
and in fact of every intelligent man in the 
great republic. The extraordinary con- 
dition of things existing in the United 
States—the possession of a hitherto un- 
dreamed of surplus revenue—would, he 
thought, be fatal to the high protection 
party. The speaker said he believed that 
the next election in the United States would 
be fought on free-trade lines, and that the 
people of the United States would declare 
it one of the ‘‘ inalienable rights” of every 
American citizen to spend his money in the 
world’s cheapest markets. Many people 
on this side of the water will regard 
Mr. Bright’s prophecy as rather pre- 
mature. His speech is interesting, how- 
ever, as recognizing the growth of the in- 
which 
must eventually compel a profound modifi- 
cation of its present policy. There are, 
doubtless, many persons in this country 
who regard an Englishman as in no way 
entitled to speak in relation to the commer- 
cial policy of the United States. The nar- 
rowness of such a view is sufficiently appar- 
ent when one recollects the extent to which 
England is a purchaser of our wheat and 
corn and cotton. 


laws. 


herent strength of the country, 
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WHY STAR ROUTE FRAUDS ARE 
POSSIBLE. 

The government has just commenced 
suit against the star route contractors 
known as the Parker-Saulsbury combina- 
tion for $300,000. Civil suits against other 
contractors for like amounts are in con- 
templation. The government claims that 
it has been defrauded by dishonest star 
route contractors in the course of years of 
millions of money. Yet it is well known 
that the checks upon the payment of money 
from the Treasury are very numerous, and 
that it is almost impossible to fraudulently 
obtain money in the ordinary payments by 
warrant. The question has been often 
asked how then it is possible, under these 
circumstances, that the star route con- 
tractors could, with such apparent ease, 
have obtained such vast sums of money for 
service which was not rendered or for ex- 
pedition which was illegally secured. The 
question has been _ satisfactorily 
answered. 

One answer, possibly, may be, because 
men have been dishonest. But that does 
not answer the question, as the checks 
upon the payment of money from the 
Treasury have been specially devised to 
guard against dishonesty. The answer, 
aside from the dishonesty of men, is simple 
to one familiar with the system of account- 
ing of the Post Office Department, and it is 
a matter of surprise that in all the inquiries 
which have been made in Congress no one 
has as yet suggested the change of system 
which, more than anything else that has 
been proposed, would make it impossible 
for such fraudulent payments to be made. 
The Post Office accounts are kept in a very 
different manner from those of any other 
branch of the public service. The depart- 
ment is not under the system of accounta- 
bility which applies to every other depart- 
ment. The revenues of the Post Office 
Department are not, like the revenues of 
every other department, deposited to the 
credit of the Treasurer of the United States 
in his general account, but are carried to 
his credit simply in a special fund, over 
which the Treasury Department has no con- 
trol whatever. The accounts of all other 
departments are paid out on warrants of 
the Secretary of the Treasury, which have 
to be countersigned by a controller, and 
these warrants do not receive the counter- 
signature of a controller until they have 
undergone the closest scrutiny in that 
office. The Commissioner of Customs of 
the Treasury, who is simply an accounting 
officer, ranks in this category as a con- 
troller. His counter-signature is necessary 
to all customs expenditures. 

The funds of the Post Office Department 
are drawn out of the Treasury, however, 
simply on the warrant of the Postmaster- 
General, countersigned by the Sixth Auditor, 
popularly known as ‘‘the Auditor of the 
Treasury for the Post Office Department.” 
The Sixth Auditor of the Treasury is only 
nominally an officer of the Treasury De- 
partment, and he has no practical relations 
with that department. His office even is 
not in the Treasury Department building, 
but is in the Post Office Department build- 
ing, where his large force is employed. 
The clerks of the Sixth Auditor are nomin- 
ally appointed by the Secretary of the 
Treasury. Beyond that there are no busi- 
ness relations between the Sixth Auditor 
and the Treasury Department. In case 
a contractor is aggrieved there is, within 
a year, an appeal from the decision of 
the Sixth Auditor to the Secretary of the 
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Treasury, but there is no one representing 
the government to appeal from any decision 
which the Sixth Auditor may make against 
the government. His rulings, in point of 
fact, are final. A dishonest contractor, 
who, by such combinations as are said to 
have existed in the past, has secured the 
approval of the Sixth Auditor to his warrant 
will not, of course, appeal to the Secretary 
of the Treasury, and, as the law requires 
no other check above the Sixth Auditor, 
the mere approval of that officer passes the 
money from the Treasury. All warrants 
paid on account of any other department 
not only have to be passed upon by the 
Auditor of the Treasury charged with the 
supervision of the accounts of that depart- 
ment but also by the First Controller. 
There are, therefore, two important checks. 
In the Post Office Department accounts 
there is no check. over the Sixth Auditor. 
If, therefore, as was charged, the Sixth 
Auditor should be in collusion with the 
Second Assistant Postmaster-General, who 
has charge of the contracts, it is very easy 
to see how warrants which passed the vast 
sums of money improperly were approved. 

The system is an old one. It originated 
before the era of railroads, when it was 
much easier for postmasters to strike their 
balances in their own offices than to send 
their accounts to Washington and have 
them audited there. The law of March 3, 
1849, provided that the gross amount of 
money, received from whatever source for 
the use of the United States, shall be paid 
by the officer receiving it into the Treasury 


‘at the earliest practical day, without any 


abatement for any cause. From this law 
the revenues of the Post Office Department 
were excepted, and by reason of this excep- 
tion the greater part of the postal revenues 
is received and disbursed by postmasters 
without actually going into the Treasury. 
It is carried into and out of the Treasurer’s 
accounts by warrants for the gross amounts 
involved, which are issued at the end of 
every quarter. During a recent fiscal year, 
for instance, out of the $40,000,000 of rev- 
enue from the Post Office Department only 
$15,000,000 were actually deposited in the 
Treasury. It cannot be questioned that 
disbursements made from funds in the pos- 
session of the postmaster cannot be so well 
controlled as disbursements which can only 
be made upon a warrant issued by the head 
of a department. 

The Treasurer of the United States has 
repeatedly called the attention of Congress 
to this defect in the system of accounting. 
As early as 1877, in transmitting his report 
to Congress, General Spinner said: 

‘* All other accounts, civil or military, or 
of whatever branch of the public service, 
are finally passed upon, adjusted and set- 
tled by either the first or second controller 
of the Treasury. Neither of the con- 
trollers has any legal authority to review, 
decide upon, or in any manner control in 
the two kinds of accounts above named. 
The final settlement and the correct pay- 
ment of these accounts should be under the 
supervision of a controller or other proper 
officer designated for that purpose. As 
matters now stand in regard to the two 
classes of accounts named, this office is not 
only inconvenienced and imperiled, but it 
has great responsibilities thrown upon it 
that do not attach in other cases, and ought 
not in those named. 

““Itis feared that, through the loose, irreg- 
ular and anomalous manner in which these 
accounts are settled and paid, sooner or 
later the government will suffer serious 


losses. A loss to the Post Office Depart- 
ment some years since, supposed to have 
been caused by the collusion of the then 
postmaster in the city of New York and an 
officer of the Treasury Department, and 
the recent loss to the government through 
an agency account, would probably have 
been avoided had there been a proper officer 
of the Treasury Department to review the 
adjustment and the settlement of these 
classes of accounts and decide upon the 
sufficiency of the receipts given in payment 
therefor. It is suggested that the office of 
a Third Controller be created to take all 
these accounts and their final settlement in 
charge, or that they be given, like all other 
accounts, for adjustment, settlement and 
evidence of correct payment of the draft or 
check issued thereon in charge of one of 
the present controllers of the treasury.” 

But Congress has not chosen to act upon 
this suggestion. This system of account- 
ing cculd be changed by repealing the 
law which exempts the post office reve- 
nues from the general provision of the 
law of 1849, and possibly by repealing that 
portion of the statutes which allows post- 
masters to pay their expenses directly out 
of their receipts. But whatever means may 
be considered wise, the experience of the 
government in the expenditures of post 
office funds for the last five years would in- 
dicate that the payment of moneys from 
this department should at least be subjected 
to as efficient checks as those which sur- 
round the expenditures of money from all 
other branches of the government. 





AN ABUSE OF CORPORATE 
POWER. 

In the column devoted to railroad news 
in one of our contemporaries the following 
item appeared on Wednesday last: 

The net earnings of the New York Central for 
the first seven months of the current fiscal year, 
from October 1 last, show an increase of about 
$3,253,000. The net earnings for May increased 
about $127,000. 

The source of this information is per- 
fectly well understood in Wall street, and 
was intended to be when published. It 
came from one of the Vanderbilt brokers— 
possibly Kissam, Whitney & Co. We have 
no doubt whatever of the correctness of the 
figures given or of the correctness of other 
items of a similar kind which at certain 
times find their way into print from the 
same sources. Nevertheless, we have no 
hesitation in saying that they deserve to be 
stigmatized as scandalous. The informa- 
tion given in the form it appears above is 
given purely for speculative purposes, and 
while pretending to state what the earnings 
of the New York Central are, really con- 
ceals them. The New York Central, and 
the other companies embraced in what is 
known as the Vanderbilt system, are dis- 
honorably distinguished by their persistent 
refusal to publish their earnings. They 
publish nothing but what the state law 
wrings out of them once a year. A yearly 
report to the State Engineer they must 
make, but except for this their books are 
sealed to all but a few ‘‘insiders,” from 
whom emanate such misleading statements 
as the above. It will be noted that the 
statement there made is of a certain in- 
crease over the earnings of a_ similar 
period in the previous year. What was 
the amount of these earnings upon which 
the increase was made? No one can 
tell except the favored few who have ac- 
cess to the company’s books. Whenever 
there is a bull movement in the stock mar- 



































































ket in which the Vanderbilt interests ar 
concerned such items mysteriously appea 
in the newspapers, their intent being te 
bull the Vanderbilt stocks. Meanwhile 
the publication of the company’s gross 
earnings, monthly or weekly, which would 
really give some idea of what business 
was doing, is studiously withheld. The 
Pennsylvania Central publishes a monthh 
report both of gross and net earnings, as 
closely as the latter can be made up, 
Other large corporations publish weekly 
and monthly returns. The New York 
Central and its allied companies publish 
nothing. There is no excuse for this. 
is done admittedly for speculative purposes 
solely. Mr. Vanderbilt has virtually sai¢ 
that it was because it might sometimes ha 
a bad effect on the stock that no publica: 
tion of earnings was made. This might be 
excused for a young and small concern just 
struggling into life; but when vast corpora. 
tions, with millions of bonds and stock ou 
in the hands of investors, and whose sys- 
tem of roads constitute one of the mair 
arteries of commerce of the country, 
handled avowedly for speculative purposes 
it is nothing less than a public scandal, 
These companies should be compelled by 
law to make a monthly return of their gross 
earnings, and the railroad commissioners 
would do a great service to the investing 
classes if they should enforce this healthy 
requirement. As if to emphasize the grosse1 
features of this reprehensible speculation. 
the companies referred to did publish their 
weekly earnings when they were swollen by 
the traffic coming from the large crops of 
1880. The earnings then were very large 
and the price of the stocks rose to cor- 
respondingly high figures in the stock 
market. The ‘ insiders” sold out their 
‘“speculative lines” at those prices, and as 
soon as the earnings began to decline their 
further publication was stopped, and none 
have been published since. In place of 
them, such items as the above are given 
out from time to time from the offices of the 
Vanderbilt brokers. 


THE ANTHRACITE COAL COMB. 
NATION. g 

Considering the depressed condition of 
general industries and the disinclination of 
manufacturers to purchase large stocks of 
anything, the anthracite coal trade is i 
a very healthful state. Its outlook is 
as favorable as was expected even under 
improved commercial conditions. As point 
ed out in these columns, the late impend- 
ing strike among the employés of the west 
ern Pennsylvania iron mills would not, had 
it taken place, have had much if any effect 
on the anthracite market, as said mills burn 
bituminous coa]. On the other hand, a 
steppage of the Pittsburgh district mills 
would have thrown extra work into the 
Pennsylvania mills east of the mountains. 
This would have reacted to the direct ben! 
fit of the anthracite mine owners, yet, 
strange to say, there was an advance on 
coal-road stocks upon receipt of the ne 
that the strike would not take place. Finding 
the identity of the anthracite transportation 
and mining companies unquestionably sug: 
gested the attacks made during the past 
year or so upon the so called ‘‘ anthracite 
coal ring.” 
But the anthracite coal combination is a 
far more fragile affair than the trunk-lini 
pool, which is bound by contract and for- 
feitures. Whether its. workings have al 
ways been for the public’s best good or 
not—so far as was consistent with the com 
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ny’s pockets—it is unnecessary now to 
cuss. The coal business, no less than 
other successful enterprises, is not con- 
ducted on a sympathetic or emotional basis. 
The original cause for concerted action by 
the leading anthracite producers appears to 
have been sufficient. The capacity of the 
lands is, of course, far in excess of the 
mand to-day or for years to come. The 
stimulus existing to underbid for contracts, 
or to throw stocks into the market to the 
serious injury of neighboring producers, 
was, therefore, a great one. Something 
ike fifteen yearsago a meeting of lead- 
ing producers was held, and a gen- 
eral understanding arrived at, in order 
fo prevent the accumuiation of large 
stocks at the mines, to arrange uniform 
ular prices, and kindred matters. That 
the consumer probably regards this ar- 
ngement less favorably than that of inde- 
ndent action and free competition by the 
rious companies goes without saying, but 
the criticism can hardly reach far enough 
to include charges of extortionate prices for 
‘coal. Assertions of this sort have been 
made by well-known men several times 
within the past two years. They claim, 
roughly speaking, that coal ought to be 
laid down here $2 per ton cheaper, and 
that the profits of the mining companies 
and the carriers—the same people in each 
case—are responsible for this overcharge. 
The coal-rate war of five or six years ago 
tells a different story. When the Lehigh 
Valley Coal Company decided to throw vast 
quantities of coal into the market at auc- 
tion, coal dropped to something like $2.50 
‘per ton, about $2 less per ton than the 
price now. But one coal road became 
bankrupt trying to compete, and there 
were two others which lost an enormous 
‘amount of money in the same way. This 
was a golden opportunity for the con- 
sumer, doubtless, but as a matter of 
business it can hardly be regarded as 
a wise policy to follow or encourage. In 
price coal has steadily cheapened, and is 
to-day relatively cheaper than many other 
taple products, comparing quotations for 
‘twenty years. In regard to the restriction 
of work at the mines certain days in the 
earlier months of the year, and which has 
‘been sharply commented on, it will be re- 
called, while the question remains open, 
that any tendency to produce in excess of 
requirements can only be met by stopping 
production. The iron furnaces in Penn- 
sylvania to-day illustrate this. There are 
337 furnaces now idle, out of a total of 688 
in the country. These furnaces might 
ave gone on making pig iron and piling 
it up in yard, and in the same way it must 
be admitted that the anthracite companies 
might dig coal six days a week right 
r nrough the year. 
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On Saturday last a cock-and-bull story 
‘came from Philadelphia that the coal com- 
panies were completing arrangements to 
sign a formidable contract which would 
make the mutual agreement combination of 
to-day sink into insignificance, by compari- 
son. The Reading, Jersey Central and 
Lackawanna were to control the new or- 
ganization, but this was softened by Mr. 
owen being quoted as saying that ‘‘ the 
‘combination was not intended to be arbi- 
trary, but merely to protect the interests of 
those who were in its membership, to hold 
the trade in good shape and strengthen 
weak points.” There is every reason to 
believe that such an arrangement is at pres- 
t impossible. 
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cannot be induced to go into such a_ pro- 
ject. There are some whom it is not de- 
sired to push one side and who will not 
“pool their issues” in the way described. 
But, beyond all this, leading coal com- 
pany officials in New York say that they 
know absolutely nothing of the new scheme. 
To one gentleman in New York Mr. Gowen 
has denied that he ever made the statement 
quoted above. The facts seem to be that 
the so-called ‘‘ coal monopoly ” is regarded 
as such because a comparatively few com- 
panies have acquired most of the known 
anthracite tracts in Pennsylvania, and be- 
cause they have also had the means and the 
business sagacity to go into the transporta- 
tion of coal as well. These would be pow- 
erful factors in an attempt to grind the 
public, but coal has been growing cheaper. 
The burden of complaint, therefore, will 
have to rest upon the charges made for 
bringing the coal to tide-water. This is a 
weakness common to most railway compa- 
nies. As railway owners the coal producers 
are said to charge good round carrying 
rates. But the fact still pursues the investi- 
gator that coal has been getting steadily 
cheaper. 





THE FRANCO-CHINESE COM- 
PLICATIONS. 


France appears to be definitely com- 
mitted to an aggressive policy in regard to 
affairs in Tonquin. Whatever might have 
been the possibility of avoiding dangerous 
entanglements before the death of Captain 
Riviére, it is certain that since that event 
the matter has assumed a most unprom- 
ising aspect. Recent cable dispatches are 
conflicting in regard to the preparations 
being made by China to enforce her 
claims as against the pretensions of France, 
but it is hardly to be doubted that the 
Celestial Empire will adhere to its tradi- 
tional policy of maintaining a neutral zone 
of states about it as a defense against for- 
eign aggression. This policy would be 
seriously endangered by the unhindered 
advances of the French, so that, taking all 
the circumstances into consideration, the 
probability of a conflict between China and 
France is becoming more and more likely. 
That the enterprise begun by France is 
attended with difficulties will be readily 
understood by every one who recalls the 
history of the relations between the eastern 
and the western peoples; the attitude of 
China suggests a distinct and easily appre- 
ciable danger. The tone of feeling in 
France is another element that must not be 
omitted from consideration. Smarting un- 
der her loss of prestige in Europe and 
ashamed of the role she was made to play 
in the Egyptian matter she feels that some- 
thing must be done to redeem her tra- 
ditions, and accordingly much is said 
within her borders of the necessity of act- 
ing ‘‘ with vigor and promptitude.” 

That France has committed herself to a 
course of action full of hazard seems to 
be generally recognized in Europe. The 
independent German press addresses a 
note of warning to the French, but the 
semi-official journals on the other hand are 
not wanting in notes of encouragement, 
which, it is suggested, are not entirely un- 
prompted by malice. The English press in 
general discuss the situation with judicious- 
ness, though perhaps with a certain sharp- 
ness of temper arising from the recollection 
of the important British interests at stake in 
the East. The extent of these interests will 





carried on with the United Kingdom and 
India or with other British dependencies. 
A large part of the revenue of India is de- 
rived from the exports of Indian opium to 
China. British shipping also is largely 
engaged not only in the foreign but also 
in the coasting trade of China. It is easy 
to see that, in the event of a war between 
France and China, this important trade is 
likely to be very seriously disturbed. 
Especially would this be the case if an at- 
tempt were made to blockade the extended 
coast line of China. Thus, it will be per- 
ceived, the outbreak of hostilities might 
lead to grave complications between France 
and England, especially as the latter will 
not be likely to view with complacency the 
establishment of a French Asiatic empire 
to rival her own. 

Such difficulties as those referred to are 
almost certain to arise in the course of 
hostilities, whatever may be the result. If 
France should be successful the close of the 
nineteenth century might witness a renewal 
of the old colonial rivalry of which the East 
was the scene in the last century. In case 
France should be unsuccessful European 
influence in the East would be seriously 
shaken, and the old conflict between 
the East and the West might be re- 
opened. That’ a sufficient body of preju- 
dice exists among Asiatic pecples to 
render a struggle between the native and 
foreigner a bitter one, there is ample rea- 
son to believe. Here again France is tread- 
ing on dangerous ground, and from this 
point of view she is by no means solely 
concerned with the results of her enter- 
prise. But whatever the outcome of events 
in the East may be, they are likely to be the 
sources of grave embarrassments to France 
at home. The state of her finances has of 
late engaged the serious attention of her 
statesmen and economists. The expense 
of a war with China, which would be 
likely to be a protracted one, would put 
a severe strain upon the resources of the 
country, and in the present state of opinion 
those financial troubles might lead to far- 
reaching consequences. On the whole the 
situation is one to be regarded with con- 
cern, both because of the commercial inter- 
ests involved and the general results likely 
to follow the apparently impending struggle. 


THE LUMBER TRADE. 

The lumber interest of the country, second only in 
importance to that of iron, represents a annual out- 
put exceeding eight billion feet, of which amount 
Chicago, the leading market for the vast pineries 
that crowd the northern slopes of Michigan and 
Wisconsin, distributes one-fourth. The consump- 
tion of lumber tends to increase in the eastern, 
middle, western and southwestern states, and fol- 
lowing on this progressive demand and the aug- 
menting cost of securing supplies is a general 
advance in price. The Chicago dealers testified 
before the Tariff Commission that the average has 
risen from $9.63 per thousand feet for the three 
years 1877, 1878 and 1879 to $11.63 in 1880, $13.92 
in 1881, and over $14 in 1882. It is difficult to 
imagine a great industry like that of lumber suddenly 
arrested for want of supplies, but the most reliable 
authorities place the period of comparative ex- 
haustion at fifteen years. The estimate of ten years 
formerly entertained was based on the amount of 
timber which would yield not less than 20 per cent. 
in grades common to fine, when government 
selections were neglected even at prices of $1.25 to 
$2.50 per acre; and no pine timber was considered 
worth cutting which measured less than sixteen to 
eighteen inches diameter at the butt; when the 
logging district of Michigan and Northern Wiscon- 
sin was almost unknown, and the merchantable 
timber of the south, now extensively made available 
by railway connection, was underrated. The en- 
croachments, however, on the pineries of the west 
and southwest cannot be made good, the land being 
too serviceable for agriculture, while in the south 
crops of cotton, sugar, tobacco, corn and oats prove 





far more profitable than timber-growing. Each year 
timber has to be sought further back. After damming 
up every available creek by which logs could reach 
the rivers, logging railroads have been constructed to 
the water. The process of denujing jumber lands 
is hastened by the ‘‘ butchering "’ going on to sup- 
ply the quantity demanded by the voracious mills. 
Did lumber command a far higher price much of 
the timber brought to market would be reserved for 
further growth. It is a common saying that not 
one tree in four, owing to inherent defects, is suita- 
ble for logs. Anticipatory of future requirements, 
and with the prospect of heavy advances in price, 
large sections of land containing choice descriptions 
of white and yellow pine are, with a limited extent 
of hardwoods, being bought up to hold by eastern 
and New York capitalists. Of the profitable- 
ness of such investments there can, of course, be no 
question. The forthcoming failure of supplies ex- 
ercises no immediate effect on the market; the prob- 
able and actual supply of each successive lumber 
season is the main concern of the trade, the future 
being left to take care of itself. The general policy 
of the lumber trade 1s to buy for the present demand, 
based on a large supply and in this it is pursuing 
the same course as last year. As to outside re- 
sources, Canada offers immease supplies. Nova 
Scotia acd New Brunswick will long continue the'r 
exports of spruce; Mexico, with her rich timber 
lands of qualities of wood suited to this market, in- 
cluding walnut, ebony, mahogany, oak, hard cedar, 
hickory and sycamore, promises in no long time to 
be an imceortant source of supply, as railroads, cut- 
ting through her forest reserves, are now being rap- 
idly built under the influence of state and govern- 
ment concessions. 

Among the influences operating on the course of 
trade, and slightly affecting prices, are the rates of 
freight between competitive points. The opening 
of navigation on the lakes is always the signal for 
material reduction by the trunk lines between the 
west and east. Freights on the lakes this season 
are somewhat lower, while canal transportation has 
risen, owing to the successful demands of the boat- 
men for higher wages. Railroads are getting more 
into the lumber trade than formerly through trunk 
lines reaching wooded belts previously untouched, 
the building of new lines depending as a source of 
revenue on timber traffic both for neighboring con- 
sumption and distant shipment, and the extension 
of tributary lines to the ever receding sources of 
supply. 

Trade organization among lumb.rmen, for the 
establishment and maintenance of schedule rates, 
encounters special difficulties, owing to the many 
sources of supply and the wide area of operations, 
Walnut is under more coinplete control than any 
other wood, owing to limited supply of the best 
timber, and this being held in comparatively few 
hands. The spruce market is effectually controlled 
by an association formed by prominent lumber men 
of Maine, New Hampshire, Vermont and Rhode 
Island, who represent an annual product of 250,000,- 
ooo feet, about one-half the whole amount obtained. 
Dealings in pitch pine have been better organized 
than formerly, the main point being to prevent a 
serious break. Organization always fails in New 
York, this being a market for consumption, not dis- 
tribution. The general tendency of New York 
dealers is to buy direct from the primary sources 
of supply and overlook intermediate markets. 


Many of them have agents constantly in 
the woods buying up desirable lots. or 
making arrangements for prompt deliveries, 


The New York lumbermen may be credited with 
enlarging by sheer enterprise the sources of supply, ¢ 
one instance of which is their bringing into exten- 
sive use the white pine and hemlock of Pennsylva- 
nia, against which a decided prejudice existed, the 
supplies being formerly taken extensively by Phila- 
delphia and Baltimore. There are no manufactur- 
ing-centers in this state except for spruce lumber at 
Glen's Falls. Albany, Tonawanda and Buffalo are 
the great distributing centers. Wholesale dealers 
in lumber in all parts of the country have a standing 
complaint against agents of manufacturers who ship 
direct to consumers, and, in many cases, at prices 
irrespective of quantity, thus seriously handicapping 
them; but there is a tendency to this in all trades, 
and the practice must be accepted as a necessary 
feature of the trade consequent on the widening of 
the area of transactions, the increase of competi- 
tion, and the narrowing of the margin of profit. 
The special qualities of timber of different local- 
ities exercise an important influence on distribution 
as they become better known, leading to more 
distant sales. A good market is found here for the 
redwood of California, being valued for the fine 
polish it is capable of receiving. The great length 
of the pitch pine of the south renders it specially 
suitable for railway bridge work and large struc- 
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tures, causing it to be extensively used for the first 
purpose in the northwestern states, while here we 
have numerous important buildings in which it 
finds exclusive use for flooring. Many cargoes of 
it go to Maine for shipbuilding. In the hardwood 
trade many qualities which formerly were valueless, 
or had little mercantile value in the localities where 
they abounded, are coming to the front, including 
woods which serve for veneering purposes, as substi- 
tutes for the more valuable. The redwood of Cali- 
fornia has lately made animportant advance owing to 
the demand here. Black birch now largely takes the 
place of cherry, which is scarce and dear, for furni- 
ture, it being also stained as a substitute for wal- 
nut. The substitutes, indeed, for valuable woods, 
either stained or polished to give them the same 
appearance, materially swell the aggregate of trade 
in fine woods. Thus the red gum is coming into 
favor as a substitute for walnut, taking as finea 
finish and its color being as attractive, and so find- 
ing use for cars and furniture. 

We export lumber to nearly all the markets of the 
world. Our pine goes to Central America, the 
West Indies, South America, Australia, and even 
Atrica, as well as to Europe, where not only the 
United Kingdom and northern Europe are con- 
sumers, but where Italy and Spain buy largely, 
supplies being also distributed over the Mediterra- 
nean islands. Here we may note that New Orleans 
is rapidly gaining ascendency in the gulf ports in 
the exporting trade. A good proportion of the 
pitch-pine that goes to Europe is shipped direct 
from Florida and Georgia. 

The present development of the lumber trade 
would be impossible but for the number and enor- 
mous capacity of the mills, one of these in Williams- 
port, Pa., turning out 125,000 feet per day. At 
Muskegon, between Detroit and Chicago, within 
which and its suburbs there are forty mills, one has 
lately been erected with a capacity of supplying 
700,000 shingles per day and 50,000 feet of board. 
In the west and southwest mills of inferior construc- 
tion are largely giving way to more substantial con- 
cerns. Account must also be taken of the great ad- 
vance—an advance, by the way, quite modern—in 
wood-working machinery, as in mortising and 
boring machines. The speed and power of these 
machines enables various industries to cope with 
other competing materials than lumber, and par- 
ticularly serve the important car railway interest. 
We may remark in conclusion that by the time 
timber ceases to be obtainable substitutes will no 
doubt be found, even if in such substances as straw 
lumber, the ingenuity of man being boundless, and 
always proving equal to coping with any great 
exigencies. 





LOCAL GOVERNMENT I[N- LONDON. 

A correspondent at London writes as follows 
under date of May 28: The report of the Metropol- 
itan Board of Works was issued last week for the 
year 1882, and, as usual, has formed the subject of 
anumber of articles in the press. Some of these 
might lead ‘strangers to suppose that this board 
formed a powerful representative body, whose work 
it was to carry out the wishes of the people of Lon- 
don. But that would be a very great mistake. In 
reality the Metropolitan Board of Works is one of 
the most curious emanations from the compromise- 
loving English legislature that it would be possible 
to find. This great city, with its four millions of 
inhabitants, has, in the true sense of the word, no 
self-government whatever. A small space of about 
a square mile, situated in the heart of it, is called 
the ‘‘city’’ proper, and over that space a Lord 
Mayor and corporation of aldermen and common 
councilmen preside; but these owe their position to 
an antiquated suffiage resting upon privileges 
bestowed in former generations upon trading and 
working guilds or companies. Hence, within the 
city proper there is no popular control, and the 
mayor and corporation administer large revenues, 
mainly according to their own will and pleasure, 
subject at best only to such checks as the houses of 
Parliament may see fit to impose. Hitherto these 
checks have been comparatively few, and the city 
companies and corporation together are allowed to 
waste in one way or another about half a million 
sterling of public and trust money every year with- 
out let or hindrance, 

Outside the city the unit of self-government is the 
old parish vestry or meeting of parishioners. ‘The 

® rural parishes that have gradually become part and 
parcel ot a densely populated city retain their old 
means of regulating local affairs. The London 
parish vestrymen are elected nobody knows how; 
certainly not by the popular vote, because the class 
of men who usually put themselves forward for the 
position are too far down in the social scale to 
attract any votes except those of people whose ends 
their return may serve. The small shopkeeper, 








local builders of what we call the ‘‘ Jerry” order, 
the ‘‘sweating”’ tailor, needy journalist, ready to 
do odd jobs in the way of smoothing the press over 
for a consideration, small jobbing printers, petty 
manufacturers, whose works may threaten to be- 
come, or may actually be, a public nuisance—these 
are the people who form London vestries, and who, 
as vestrymen, have the comfort of millions of their 
fellow-countrymen in their hands. And from these 
bodies it is that the London taxing organization has 
sprung, as well as the Metropolitan Board of 
Works. The vestries have the control of all local 
road-making, street-paving, small draining works, 
and of all nuisances, They also appoint the parish 
“‘overseers,’’ and these overseers, together with the 
guardians of the poor, often, though not necessarily 
the same men as the vestrymen, assess the local taxa- 
tion each year and fix the valuation of the property 
to be assessed at least once in five years. This 
latter power was given to them by an act of Parlia- 
ment passed about fourteen years ago, the working 
of which has proved to be extremely vexatious and 
oppressive. By its means these taxing bodies, 
who are practically quite irresponsible, except in 
a feeble way to a government department called the 
Local Government Board, can disguise the speed at 
which taxation is increasing by the simple process 
of ‘‘valueing"’ a man’s rental or property at a 
higher sum than it previously stood at. They add 
the ‘‘unearned increment,” in short, and then pro- 
ceed to place the tax upon that. Popularly the sup- 
position is that the taxing bodies charge the rates 
upon the gross rental, less one-sixth allowed for re- 
pairs, etc., but in actual fact a man is often assessed 
upon more than his rental, and if he has the misfor- 
tune to own the house in which he lives the rates 
may be screwed up upon him almost without limit. 
The Metropolitan Board of Works itself is a kind 
of glorified vestry, and was created in 1855, princi- 
pally for the purpose of superintending the con- 
struction of a complete sewerage system for the 
metropolis outside the old city boundaries. Within 
the city there isa separate board for this purpose 
called the Commissioners of Sewers. The Metro- 
politan Board is composed of 46 members, dele- 
gated by each vestry or group of vestries within the 
metropolitan police area, and of a chairman who 
receives a salary of £2,000 a year, the rest being 
unpaid. As time has passed the powers and duties 
of this queer organization have been enlarged until 
it now overlaps that of the local vestry or district 
board at nearly every point. It controls all main 
drainage works, and the vestries control the lesser 
drains; all parks and public spaces within the me- 
tropolis are kept in order by it, and the vestries 
clean, water and light all streets; it governs and 
keeps in repair the freed bridges over the Thames, 
and latterly it has received power to deal with 
spaces cleared for the erection of workmen's dwell- 
ings. The vestries, however, control local nuis- 
ances. The Metropolitan Board has power to con- 


tract debts, and so has the vestries through it; but™ 


the latter are limited, whereas the former can bor- 
row as much as Parliament chooses to sanction. 
To cover the interest and amortization of this debt 
it can make a charge upon the rate-payers as well 
as for the expenses of all its public undertakings— 
embankments, bridges, etc.—but the actual assess- 
ment of this rate falls to be done by the overseers 
and guardians of the poor as above described. 
Upon this old-world institution, in fact, claims pour 
in from every side. The local government board, a 
branch of the imperial government, fixes the pro- 
portion of the common poor fund payable by each 
parish, the Metropolitan Board sends in its precept 
or demand, the London School Board (an entirely 
distinct body, elected by household suffrage) does 
the same. There are charges for lighting, for 
police—the metropolitan police beyond the city 
bounds being under the direct control of the Home 
Secretary—for highways, for the fire brigade, and 
soon. When all these come in to the overseers 
and guardians they are added up, together with 
the vestry's own local charges, and the rate of tax 
per pound is then fixed, and notice of it sent by the 
vestry clerk to each rate-payer in his parish or dis- 
trict. The rates thus constituted have risen ata 
great pace of late years in spite of the quinquennial 
increment put upon the values of property, and 
now range, all included, at from 5s. to 6s. in the 
pound upon the net rental charged. For example, 
suppose that the overseers and guardians fixed the 
annual value of my house at £100. They would 
deduct one-sixth from this in the usual way, making 
the ratable value roughly £83. If the rate were 
5s. 6d. per pound, which it actually is in the next 
parish to mine, that would imply an annual charge 
upon me for local or municipal taxes amounting to 
£22 16s. 6d. This will suffice to show how ex- 
tremely onerous the burden of local taxes has now 
become in London, and there can be no question 


that at a moderate estimate one-fourth of this bur- 
den is due to waste. The overlapping of authori- 
ties does not end with vestries, and boards, and 
commissioners of this and that. The gas and water 
supply of London is in the hands of private com- 
panies, and these possess extensive powers over 
roads and public highways. It consequently often 
happens that the gas corporation or the water 
corporation takes up a newly-paved street, for which 
the rate-payers have been charged, and, as they are 
not bound to make the roadway as good as they 
found it, half the work has to be done and paid for 
over again. That is but one instance among many, 
and it is simply because the imperial Parliament 
occupies a great deal of its time with the affairs of 
London, and also to a small extent because the 
Home Secretary is, through his control of the 
police, in a manner prefect of the lower Thames 
valley, that the waste and chaos are not very much 
greater than they have hitherto been. But the 
population of London is becoming very restive 
under its load, and an angry feeling is gathering 
against the government for having failed this year 
to pass a law endowing the meiropolis with a 
proper form of control over its own affairs. It did 
prepare a bill for the purpose, but it was a very bad 
bill, and no attempt has been made to force it 
through Parliament. Without forcing in some way 
the present House of Commons will not pass any 
valuable measure. 

It may be well as a conclusion to this article to 
give the approximate figures of the main expend- 
iture and debt of the whole of London, except the 
‘‘city,’’ as set forth in last year's reports of the 
Local Government Board and Metropolitan Board 
of Works. The figures are partly for 1880, complete 
later returns not having been yet issued, and they 
are as follows: 
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£1,738,000 


Local management.. 1,797,000 
Board of Water rate... 554,000 
Metropolitan Police rate.... Bic 510,000 
School Board rates 5<ho.k Uoecnhins a cnemrees 542,000 
Burial Boardirate::.\\, sicksenus ease corel sisinw oes 7,000 

TOtals son cwieeocapsie.a sister ap starsat casino eialciata ata £5,148,0co 


For the city of London the increase is more diffi- 
cult to state, but a recent authority puts it at 
£1,500,000, of which, however, a considerable por- 
tion is mortgaged to pay old debts contracted in 
buying up bridges, etc. The city police rate was 
462,000 in 1880. As I have already said, the 
amount wasted by the city corporation and the old 
guild or ‘‘livery companies "’ that surround it is 
about £500,000 per annum. The value of their 
property grows ata great rate. ‘They have valuable 
freeholds within the city, which in some parts are 
worth twenty shillings the square inch. They have 
estates in Irelangl, as well as here and there through- 
out England, and not one of these companies exists 
in its old form or for its true object. Few or no 
goldsmiths are in the wealthy Goldsmiths’ Company. 
A recent “‘ prime warden”’ of it was a civil engineer. 
Mercers have long ceased to be members of the 
Mercers’ Company, and there are no wood-workers 
in the Carpenters’ Company. Everything, in short, 
has disappeared, except the great estates, and these 
are held by obsolete charters, and by men who have 
no right to them whatever. 

The expenditure of the Metropolitan Board and 
the vestries is practically the same as the income. 
They never over-assess the people so much as to 
have a large balance left over at the year's end. 
Indeed, they are always borrowing, and the amount 
which the Metropolitan Board of Works was author- 
ized to raise by loan last year was £4,475,000. All 
that was not spent within the year, but £1,500,000 
of it was, and the rest soon will be. For 1883 
another £1,619,000 was added to the ‘ borrowing 
powers "’ of the board for its own and for vestry pur- 
poses by the votes of Parliament last session. At 
the end of 1882 the total outstanding debt of the 
board, including its advances to vestries and to the 
London School Board and other bodies, was £21,- 
587,000. Against this it has ‘‘surplus land and 
property ”’ of the estimated value of £2,830,000, but 
that of course does not, until sold, reduce the bur- 
den on the rate-payers, and long before it is sold 
the debt will have swollen to more than £30,000,000 
if we go on at our present pace. The School Board 
for London alone owes the board 41,340,000, and is 
adding to the debt as fast asitcan every year. The 
debt, however, has been created at a low rate of 
interest. Last July the Metropolitan Board was 
able to sell £1,650,000 of its 3 per cent. stock at the 
average price of £97 2s. 7d. The city corporation 
is owing for public works, sanctioned by Parlia- 
ment, 45,500,000 in round figures, all of which 
might have been met out of current revenue had the 
city property been well administered. A royal 
commission is now examining into the livery com- 
pany abuses, but it may be long before they are 
remedied. A, J. W. 










































OCCASIONAL NOTES. 


We have before remarked upon the difficultie 
which prevented a satisfactory settlement of th 
much-discussed tariff question by the last Congre 
or by the Tariff Commission. Prominent amo 
these obstacles were the energetically pressed claim: 
of this, that and the other manufacturing “‘ interest 
for recognition and satisfaction. Tosuch an exten} 
did these claims influence and even embarrass thé 
consideration of the general subject, both by 
Commission and by Congress, that during las 
winter the manufacturers might almost be said te 
have controlled legislation at Washington. T 
these circumstances tended rather to injure than te 
promote the cause of protection was plain to most 
sincere adherents of that policy. This point is 
noticed by the Chicago /xztex-Ocean, which in a 
recent article says: ‘‘ If the protectionist cause shall 
die of anything, it will die of having too many man 
ufacturers in its councils and giving them too much 
influence. It will be suffocated under the burder 
of appearing to be controlled by private interests 
If the manufacturers had a primary and preéminent 
pecuniary interest in the tariff, which we deny, noi 
mere delicacy but sound policy would require t 
they as well as the importers, the foreign man 
turers, and the Cobden club of England retire 
the field, and leave this question to be fought over 
by the voters, whose interests are simply those of 
average American producers and consumers.” The 
attitude of the /fer-Ocean upon this subject is one 
to be commended. No good can come of the con 
stant intrusion of appeals for the security of particu- 
lar private interests into the discussion of measures 
of public policy. The journal quoted does well to 
point this moral for its indiscreet protectionist 
friends. 


The science of municipal administration is ap- 
parently very little understood at present, at least 
by those who happen to be charged with the practi 
cal conduct of the affairs of cities. Instances of the 
truth of this statement are to be found on every 
hand and in great numbers. There is none, per. 
haps, which offers a more inviting field for the study 
of the political pathologist than the neighboring 
town of Long Island City, which appears to be in a 
very bad way at present. Thus we learn that the 
scarcity of water which has afflicted the city for 
some time still continues. The mayor a few days 
ago urged the greatest care on the part of the con- 
sumers in order to prevent waste. This at the be- 
ginning of a hot summer is not likely to be particu- 
larly cheering advice to the inhabitants. Although 
the accounts of the city are not very large, and 
should not be very complicated, yet it seems to be 
impossible to keep them in proper order. At a 
meeting of the Water Commissioners on the same 
day one of the commissioners secured the adoption 
of a resolution providing for the employment of an 
expert accountant to examine the accounts of the 
Water Department and the City Treasury Depart- 
ment. The commissioner declared that the City 
Treasurer was in debt several thousand dollars to 
the Water Board. In addition to all this there is a 
deadlock in the Board of Aldermen. The two 
factions into which the board is divided have of late 
devoted all their energies to the work of electing a 
successor to a lately deceased alderman. As a re- 
sult, ef course, whatever public interests are en- 
trusted to the paternal care of the aldermen have to 
suffer. Our schools of political science would do 
well to devote so ne attention to the much-confused 
problem of city government. 


The history of codperative trading institutions 
has not been very encouraging to friends of the 
system, and it is not improbable that the want of | 
success of these ventures has contributed in some 
degree to render the conservative public chary of 
embarking in enterprises bearing that name. The 
trading institutions referred to, however, were not 
founded on the true coéperative principle, as com- 
monly understood, being originated merely in order 
to avoid the payment of what were considered ex- 
cessive profits to retail tradesmen. Codperative 
production, on the other hand, is based on the 
principle of admitting the workmen to a share in 
the profits derived from the work produced by 
them. It is needless to say that this system of 
codperation has not as yet been sufficiently tried in 
England or America to afford data for deductions 
as to its practicability. Nevertheless the believers 
in the system are as confident as ever of its success. 
A meeting of some friends of codperative industry 
was recently held in London, at which the means 
of promoting codperative production among the 
working classes was discussed in a hopeful strain. 
Lord Carnarvon, who occupied the chair, referred 


_ to the success which had attended the trial of the 


expetiment by M, Leclaire, in Paris. What M, 







































claire had done in France, he said, Englishmen 
ould not despair of doing in their own country. 
e believed that by admitting workmen to a share 
‘the profits the old antagonism of master and 
t—of capital and labor—would be largely done 
way with, and work would be done quickly and 
sll, instead of slowly and badly, because the 
dit of a house became a matter of interest to 
very workman. By this means economy would be 
troduced instead of waste, and little or no super- 
itendence would be needed, because each man 
rould become a superintendent, and would feel 
bad or careless or wasteful work would repre- 
ent so much taken from himself. Everybody in- 
erested in the industrial progress of the race will 
ratch with deep interest the efforts made to bring 
out the condition of things hinted at in Lord 
Sarnarvon's address. 


The St. Paul (Minn.) Pioneer Press not only takes 
e with Mr. Joseph Nimmo, Jr., in the latter’s 
tention that ‘‘ water routes are out of date, both 
s actual avenues of commerce and as regulators of 
reight charges,’’ but to us seemingly goes out of its 
‘ay to pronounce him unfit to generalize from the 
data in his possession. The St. Paul journal 
dmits Mr. Nimmo’s fitness for the high position 
yhich he holds, and as an aggregate of facts and 
igures awards him high praise. But it appears 
t the Chief of the Bureau of Statistics is engaged 
pon a work a special feature of which is to be a 
tudy of the commerce of the Mississippi valley by 
and river. The proposition to be proved has 
given above. Naturally the Proncer Press, 
presenting St. Paul, one of the half-dozen larger 
ties on the Mississippi, should rush to the defense 
of any present or prospective attack upon the com- 
ercial value of this great waterway. Yet it is 
ficult to understand why, in differing so radically 
om avother in tracing causes to probable effects, it 
is necessary to publicly characterize him as unfit to 
generalize. 


ae 


The announcement has been made that the ex- 
ecutive council of the American Bankers’ Associa- 
tion has decided to hold the next annual convention 
| at Louisville, Ky., on October 9 and 10. This is 
| something like a new departure. The convention 

h as been held in the state of New York for several 
{ ars, and this was proper enough as long as the 
| center of wealth was found nearer the east than it 
now is. The decision to hold the next meeting at 
Louisville is a recognition of the rapid growth of 
he banking and industrial interests of the south 
and west. In this sense the change of the place of 
meeting is symbolic of the greater changes which 
have been taking place in the country as regards 

he growth and distribution of its active wealth. It 
is to be hoped that the papers to be read before the 
convention will be of a practica) character, and such 
as to throw light upon the actual operations of 
banking, to the end that existing defects may be 
remedied, and tried and approved methods more 
generally adopted. There are details which will be 
best developed by an interchange of points and 
: ggestions such as a discussion appropriate to the 
subject should consist of. There is still room for 
as wide circulation of judicious and temperate 
_ views regarding the true office of the banks as 
facilitating the complicated exchanges of the day 
nd as supporting the existing credit system. 
Views of this character it should be the duty of the 
convention to bring clearly into relief and to dis- 
seminate as widely as possible. 






































- It would seem that, notwithstanding the view gen- 
erally prevalent on this side of the water, England 
Iso is likely to have a civil service question. An 
der was recently made by the Inland Revenue 
Board regarding the political or electoral action of 
subordinate officials in their department, and Lord 
dolph Churchill has bestirred himself in behalf 
of the officials. Civil servants are allowed to 
address Parliament collectively about their own 
interests, and now ask why they should be for- 
jidden to importune members individually. This 
question, says the Pal/ Mall Gazette, raises issues 
which are not confined to the officers of the inland 

enue. There is a great standing army of civil 
ants whose members are increasing every year. 
he relations of this host of state-paid officials to 
© House of Commons is one which has not 
attracted sufficient attention. Discipline must be 
maintained in the civil as well as in the military 
service, and the heads of departments can hardly 
view with complacency the attempts of discontented 
subordinates to use their political influence for the 
protection of their personal interests. The journal 
referred to is of the opinion that much more drastic 
easures than orders such as that of the Inland 
enue Board will be required before Parliament 
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will be freed from the pressure of the civil service. 
It significantly adds that ‘‘a time may come when 
men will begin to ask why, when policemen are 
disfranchised and soldiers are banished from the 
polling-booth, the other salaried servants of the 
state should be allowed to enjoy political privileges 
which they can hardly fail to employ for the further- 
ance of private gain at public expense.” 





The London Pall Mall Gazette ‘‘ Yisheries Exhi- 
bition Supplement,”’ published June 2, in addition 
to a double-page diagram of the exhibition showing 
the location of the various exhibits, etc., contains a 
lengthy description of the display from the United 
States. Of the exhibition as a whole it is said that 
it is very popular, and is constantly crowded. The 
United States section is said to grow in importance 
with every inspection, and with fisherman and 
angler it holds the supreme position. It is noted 
that this exhibit forms a flattering manifestation of 
international courtesy, as the largest part of the 
contributions are from the National Museum at 
Washington and from the storehouses of the United 
States Fish Commission, private or trading exhib- 
itors being very few. The account published of the 
various classes of exhibits in the American section 
are sufficiently detailed to give a fair notion of what 
has been sent abroad, and how the list of models, 
pictures and specimens constitute, with proper 
explanation, an illustrated history of the fishing 
industry in the new world. All the varieties of 
American fishing boats from the earliest times are 
to be seen, with dates of use, sectional views, and 
particular properties possessed. In conclusion are 
furnished some facts in reference to evolution in 
shipbuilding in the United States. Models of Amer- 
ican types of fishermen are described, photographic 
views of their homes, and specimens of their handi- 
work are noted, which soon satisfy the visitor that the 
New England fisherman is much beiter off than the 
fishermen of the British Isles. Whale-ship models, 
models of American whalemen engaged upon a 
whale, and other scenes from the palmy days of this 
industry, are found of exceeding interest. A model 
of the United States steamship Albatross, launched 
lasc autumn, and specially designed for deep-sea 
research, together with the deep-sea electric light 
and other parapharnalia of this department of inves- 
tigation, in which the United States has already 
made so important a record, serve only to whet the 
appetite of the visitors to the exhibition to see the 
Albatross itself, which is expected in the Thames in 
July as an exhibit of the United States section of 
the Fisheries Exhibition. The remaining features 
claiming special mention are shells, ornaments 
and sealskins, an angler's camp, and fish hatching. 
Last, but not least, are specified the entertain- 
ing exhibits of the Signal Service, the Lighthouse 
Board and the Lite-saving Corps of the United 
States. The display of dried and canned fish is a 
large one. Fifteen American firms exhibit in addi- 
tion to the United States Museum and departmental 
exhibits. In the centre is a huge tin containing an 
86 pound salmon. 

The revenue of the Dominion of Canada for the 
month of May last shows a considerable increase 
over that for the same month of 1882, being $3,106,- 
572 in May, 1883, as against $2,855,778 in May, 
1882. Since the month of March the receipts from 
the customs revenue have exhibited a constant in- 
crease, and at present it appears that a larger quan- 
tity of goods than ever before is being brought into 
Canada. This circumstance, in the opinion of the 
Montreal Gazette, goes to prove that the consuming 
power of the country has outgrown the bounds 
within which many people have been disposed to 
limit it. This conclusion it regards as reasonable 
in view of the fact that ample warning or the dan- 
ger of excessive importation has been given, and 
that the banks are pursuing a cautious policy. 
From the returns at its command the journal refer- 
red to deduces an approximate estimate of the con- 
dition of the public revenue and expenditure for 
the fiscal year which closes on the goth inst. This 
estimate places the revenue for 1883 at $36,542,237, 
as against $33,383,455 in 1882. The expenditure 
for 1883 is estimated at $29,074,545, as against $27,- 
067,103 in 1882. According to these figures, the 
surplus of $6,316,352 in 1882 will be increased to 


$7,467,742 in 1883. 


The Kansas Board of Agriculture is successfully 
competing with other state boards of agriculture in 
exerting itself to become of practical value to the 
state which it represents. It is probably doing 
more to present to prospective immigrants the 
advantages of a settlement in Kansas than any of 
its competitors in other comparatively new states, 
and, notwithstanding various circumstances which 
have been regarded as drawbacks to the rapid de- 















































































velopment of Kansas within the past two years, the 
efforts of the board, of which Mr. William Sims is 
secretary, have been responsible for much of the 
progress made in enticing immigrants across the 
fertile lands of Missouri and away from the verdant 
preiries of the northwest. The latest effort in this 
direction is an intelligently prepared little pamphlet 
of sixty pages, entitled ‘‘ Kansas: Its Resources 
and Capabilities, its Position, Dimensions and 
Topography.” The publication is especially valu- 
able in that it contains a map of Kansas brought 
down to date. The character of the map is vouched 
for by the imprint of Rand, McNally & Co., of 
Chicago. Oneof the most difficult things to obtain 
is a map giving a reliable representation of a west- 
ern siate.. New railroads and new towns are crea- 
tions of so short a time there that such a map of 
the age of a year or two becomes practically worth- 
less. This map, we are pleased to be able to siete, 
gives the towns which exist to-day and the new 
railway lines and extensions and in other ways ful- 
fils its mission as no so-called authentic atlas of 
recent publication has done. 


Lewin Moseley and then of Turtons & Hadow, 
were announced that prices broke away in the 
manner we have seen. The Stock Exchange always 
appears to feel such internal losses very acutely, 
tending as they do to shake confidence in itself. It 
is said that so large a failure in the House has not 
occurred for twenty years, and though this is per- 
haps an exaggeration, there can be little doubt that 
it has not been paralleled for a considerable time 
past. 

Ir spite of this check upon the Stock Exchange 
the British public do not appear to be indisposed to 
make investments. Suppliés of stock offering are 
not large, and investors are not disinclined to em- 
bark in new securities. 

The securities which they want, however, and 
which have come forward in fair abundance during 
the current year, are those of the more solid kind, 
such as railway guarantees, colonial and other 
government and city loans, as well as land and 
land mortgage companies, and these have met with 
a fair response, and will do so still in spite of the 
temporary weakness of the Stock Exchange. It is 
remarkable how strongly the land and land mort- 
gage companies keep in favor in this country. They 
are certainly found to pay our investors on an 
average very fairly, and fewer instances of loss have 
occurred therein than in any novel description of 
enterprise introduced into this market for many 
years past. It is worth remembering that the Lon- 
don market is open to increase its investments in 
this direction. 

Whether, however, London will be found willing 
to launch out into Mexican railways, and to carry 
on the development of that country initiated in the 
United States, is more doubtful. The proposals of 
the Mexican government in respect to the settle- 
ment of the Mexican debt were duly ratified last 
Friday. Indeed those proposals were more than 
the public had anticipated. and they would probably 
have been prepared to take less than their full in- 
terest for some years at starting. But the desire 
thus manifested on the part of Mexico to produce a 
favorable impression in this country will probably 
be required to stand the test of some experience 
before London can be expected to embark fresh 
capital in Mexican ventures. Mexico has in times 
past so often played us false that we may be par- 
doned for some little time to come doubting her 
sincerity. 

Last week the Economist published its half-yearly 
statement of the balance-sheets, capital, dividends 
and market prices of all the joint-stock banks pos- 
sessing offices in this country, and the figures are of 
interest as showing the progress made by these 
important institutions from year to year. The capi- 
tal now embarked in banks doing business in Eng- 
land is £51,851,374, paid up to the end of 1882, as 
compared with £50,890,722 to the close of 188r, 
thus showing an increase of £960,652 during the 
twelve months. But at the same time the market 
price of these bank shares has grown in much 
larger proportions, standing as it now does at an 
aggegate of £143,146,000, as against £137,402,000 
twelve months ago. The main increase, however, 
in this market value is to be found among the met- 
ropolitan banks, for in various provincial districts, 
of which Yorkshire is perhaps the most conspicuous, 
there has not been an upward movement in prices. 
It is worthy of remark that out of the entire list of 
i118 banks comprised in this total, there are but 16 
as yet remaining unlimited, and out of these 6 have 
notified that they will re-register shortly under the 
Limited Liability acts. Four years ago there were 
as many as 65 of these banks possessed of unlimited 
liability, and if to this we add the fact that all the 
then unlimited Scotch and Irish banks have now re- 
registered, it will be seen how extensively the failure 
of the City of Glasgow Bank operated to abolish 
unlimited liability from joint-stock enterprise in this 


Southeastern Kansas of late years has groavn so 
rapidly, railroads have beenso largely extended, and 
new ones have been so frequently built that a work 
oi this kind becomes an absolute necessity to an 
adequate conception of the degree of development 
attained in that region. This pamphlet is being 
ptinted in the German, Swedish and Danish lan- 
guages; it is for gratuitous distribution, and will be 
sent to any one, at home or abroad, upon applica- 
tion. As may be inferred, it contains data respect- 
ing the crop yields of the state since it was admitted 
to the Union, as well as information respecting 
vacant laads, agriculture, horticulture and live 
stock. In addition, there are statements and stat- 
istics concerning schools, churches, manufactures, 
mines and mining. There are few states in the 
Union which offer equal advantages to the prospec- 
tive citizen or the follower of the advice of Horace 
Greeley, and upon this fact rests the already marked 
progress made by those contributing to the advance- 
ment of the welfare of that commonwealth. 








SPECIAL CORRESPONDENCE. 


FINANCIAL MATTERS IN LONDON. 

London, Mfay 24.—For the past week the Stock 
Exchange has done nothing but discuss the failure 
of Messrs. Turtons & Hadow, who were jobbers in 
a very large way of business. There can be no 
doubt about the fall in prices produced by that ex- 
tensive defalcation, and still less that the loss, which 
falls entirely upon members of the Stock Exchange, 
has hit some of them severely. It now appears that 
the first wild estimates were in excess of the actual 
losses, but even if those losses are represented by 
only £100,000 on “‘ differences,’’ and £30,000 upon 
I. O. U.’s, it must not be supposed that this covers 
the entire losses of members of the House by that 
failure. It is a rule of the Stock Exchange that in 
the case of a failure the official assignee ‘‘ shall pub- 
licly fix the prices current in the market imme- 
diately before the declaration, at which prices all 
persons having accounts open with the defaulter 
shall close their transactions with him." But the 
fall in prices was much more serious after the 
declaration of Turtons & Hadow than it was before, 
because people who had sold to that firm found 
themselves again saddled with their stock, and they 
had again to find purchasers for it. Consequently, 
there would be not merely the loss entailed by re- 
ceiving back the stock at the price fixed by the 
official assignee, but the further loss resulting from 
reselling those securities upon a demoralized 
market. It will be interesting to note what the 
fall has actually amounted to in some of the leading 











country. It may safely be predicted that another 
stocks : . | two or three years will find it abolished altogether. 
End of Fall in ‘ id : ? : 
Railways— April. May1o. May22. May. | Tue figures of the Scotch and Irish banks, published 
i y . = ~ 
ree hee _ 1G aa i in the banking supplement referred to, aiso showed 
Soe Ronn Ween, tg ied ee 8% | progress as far as market values are concerned, 
onc 2 . / a. ‘ 
North a vetees ne 92 pes 8 , | though only to a very trifling extent as regards paid- 
‘ RtISH: tout gene see 101 4 7; : 2 " 
Mee Easter deferred... 11436 A se 23 up capital. The totals are as follows: 
Foreign and colonial— Subscribed Paid-up Aggregate 
whe g tabi Bay. "333, “a A a = capital. fig vege markit value. Pepe 
3 r as a English. ...£179,577,440 £51,851,374 £143,146,000 301,142,082 
Grand Trunk, 3d pref..... 50 44/4 42 8 ene 78 Bbs;000 abeaia aq.orp.000 ee sakes 
ash... ..< 23,710,895 7,024,230 20,064,0c0 Say 40,000,000 





Among these railroads, therefore, a very distinct 
depreciation is observable, and although in other 
and less speculative channels the drop is less 
striking, there has nevertheless been a sympathetic 
movement over the entire range of public securities 
controlled mainly by the London market. The 
Stock Exchange had already at the close of April 
become depressed, owing to fears that the supplies 
of money would be curtailed by the action of the 
Bank of England in refusing to make short ad- 
vances. But it was not until the failures, first of 


£187,229,c00 £421,378,326 

These figures show us the combined capital and 
resources of banks doing business in the United 
Kingdom as at the close of last year. It will be 
noticed that the market value amounts to just about 
three times the amount paid up. With regard, 
however, to the £421,000,000 of deposits, it is to be 
remarked that only the Scotch tigures are abso- 
lutely correct. Five per cent. of the English banks 
do not publish their balance-sheets, and allowance 


Totals. ..£223,173,336 £67,927,604 
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has in the above figures been made for this by an 
addition to the published total. With respect to 
the Irish banks it may be observed that the figures 


relating to the deposits are greatly invalidated by 
the fact that the Bank of Ireland does not publish a 
balance-sheet at all, that being the most important 
bank in the country. The figures as regards the 
eight other Irish banks are duly recorded, but the 
one omission prevents any very accurate estimate 
of what Irish banking deposits are at the present 
time. Roughly, however, the above figures appeat 
to be near the mark. Four hundred and twenty- 


one millions of deposits certainly appears to bea 
large figure, bu! at the same time there can be very 
little doubt that in the hands of the private bankers 
there is deposited considerably more than one hun- 
dred millions additional, making possibly £550,- 
000,000 sterling nearest attainable estimate 
of the banking deposits in the banks of the United 
This figure would 
not include such deposits as find their way here into 


as the 
Kingdom at the present time. 


the hands of colonial banks, upon which compara- 
tively high 
fixed tor periods ranging from six to twelve months. 
Such deposits partake more of the nature of invest- 
ments. Besides the fcregoing banks, it is to be 
observed that there are 28 colonial banks with 
London offices with a combined capital of £22,- 
334,464, and a market value of £40,390,000, while 
there are 20 foreign banks with London offices, the 
capital embarked in which is £17,985,330, and the 
aggregate market value £27,117,000, a considerable 
proportion of such capital being held in England. 
It may further be remarked that the deposits of the 
colonial banks amount to £111,037,079, as com- 
pared with £104,375 
substantial improvement upon the twelve mon hs’ 
working. 


rates are allowed, which are usually 














LETIER SS LOR Efe tile. 


THE PRICE OF WHEAT AND ITS 
REGULATION. 

To the Editor of BRADSTREET'S 

Sir—In the following statement I have under- 
taken’ to demonstrate that the wheat crop of this 
country regulates the world’s prices of that com- 
modity. In the first place I shall note the export 
to all parts from this country of wheat and wheat 
flour, computed in bushels, for twenty-three years 
ending 1883, and the effect of these shipments on 
the world’s prices of wheat, taking the prices of 
wheat in the largest import country, that of the 
United Kingdom, as the test of the value of wheat 
in the world’s market for the above period. The 
following shows the exports of wheat trom the 
United States and the price in England for the 


period indicated : 


Exports Price of 


of wheat wheat in 
and United 
wheat flour Kingdom 
Years, ending Fune 30. in bushels, per bushel. 
Five years, annual average, end’g 1865.. 40,691,314 5s. 11d 
Five years, annual average, end’g 1870.. 27,860,388 6 9% 
Five years, annual average, end’g 1875.. 61,401,587 6 934 
One year, ending 1876 74,759,082 5 9% 
One year, ending 1877 «++ 57,043,936 7 WR 
One year, ending 1878 = 93,139,206 5 9% 
One year, ending 1879 ..148, 300,890 5 A 
One year, ending 1880 183,000,000 5 eZ 
One year, ending 1881 . -184,000,000 5.118) 
One year, ending 1882 118,000,000 5 II 
One year, ending 1883 160,000,000% 5 3 





* Estimated. 


It-will be observed that the average price of 
British wheat was 6s. 6d. per bushel, equivalent in 
our money to $1.57, for the fifteen years ending 
1875, and that for the five years ending 1883 the 
price was 5s. 7d., equal to $1.35, per bushel. So 
much for the effect of our heavy exports upon 
average prices and crops. 

Now let us compare prices in England after a bad 
wheat crop there, and light exports from the United 
States, with those after an equally bad crop, and 
heavy exports from the United States during bad 


crops in England in 1868: 
Wheat and 
wheat flour 
in bushels, 
Exports for year ending June 30, 


Price in 
United Kingdom 
per bushel. 


1868, from United States...... 26,323,000 7s. 114d. 
Exports. for year ending June 30, 
1880, from United States...... 183,309,000 5s. 6% 


It will be at once seen how different the effect ot 
a bad crop in England, when we were only able to 
make a light export as in 1868 of 26,323,000 bushels 
to all countries, the price in England being 7s. 
1¥%d. per bushel, compared with 1880, when with 
an equally bad crop, or worse, in England, we 
shipped 183,309,000 bushels, the price being only 
5s. 6¥4d. per bushel in England in the latter year. 
To conclude upon this point, the heavy exports 
of late years from this country have reduced 
European prices for wheat on average crops 14 per 
cent., and during bad crops, such as those of the 
season 1879-80, Over 30 per cent. 
It will be well just here to consider whether this 
great increase of production and export of wheat is 


normal, having increased from an average annual 
export of wheat and wheat flour, for the fifteen years 
ending 1875, of 43,317,753 bushels to 158,600,000 
bushels for the average annual export of the five 
years ending June 30, 1883, estimated. Although 
believing that great as our exports of wheat have 
been during these last few years, they are likely 
be in the near future greatly exceeded in quan- 
tity, yet I think it not improbable that we may 
have a reaction, and that our farmers will culti- 
vate, especially in our older states, a little less 
wheat and go more into the cultivation of Indian 
corn and cattle and hog raising, when we reflect 
that during these last few years on the seaboard 
No. 2 red wheat has ranged from $1.00 to $1.70 
per bushel, say about an average of $1.25 per 
bushel, while during the same period Indian corn 
has ranged from 44 cents to $1.00 per bushel, and 
mess pork from $8.00 to $20.00 per barrel. The 
following comparison of the increase of the pro- 
duction in the twenty years ending 1879, may throw 


some light on the subject : 
Indian corn crop, 
bushels. 
838,000,000 


Indian corn, census of 1860, crop 1859... rf 
- + 1,754,000,000 


Indian corn, census of 1880, crop 1879. . 








Increase: TOO G=LO PEr.GENL eusiusee Weinamsbaisiae 916,000,000 
Wheat crop, 

bushels, 
Wheat, census of 1860, crop 859 173,000,000 
Wheat, census of 1480, crop 1879 448,000,000 
Tnerease, 156; Per CMC vsicece sm Awwilevaeale ieeiss 275,000,000 


We know that the reduction of prices in England 
has reduced the breadth of wheat in cultivation, 
which was, in 1869, 3,951,018 acres; crop 125,000,- 
000, a fine crop; in 1881 it was only 2,967,co0 acres; 
crop 72,000,000 bushels, a poor crop—a reduction 
of 43 per cent., 53,000,000 bushels. Ifthe weather 
is goodin England the yield may be better per acre 
in the crop of 1883, yet the breadth of wheat in the 
United Kingdom I do not think is over 2,500,000 
acres, which, if it should be 28 bushels per acre, 
would only be 70,000,000 bushels, about the same 
as the crop 1881. 

Although a reduction of our exports in the year 
ending June 30, 1882, of 66,000,000 bushels, as com- 
pared with the previous year, did not advance prices 
materially either at home or abroad, this is easily 
explained. It was the large surplus from the four 
previous bountiful crops that made up the shipment 
of wheat to amount to 118,000,000 bushels for the 
year ending June 30, 1882, as the crop of 1881 was 
116,000,000 bushels short of the previous year. 
Without such a great surplus, as explained above, 
the exports of the season 1881-82 would only have 
been about half of the previous year, say only 
88,000,000 bushels. 

Tne following table will show the acreage under 
wheat, yield per acre, and wheat crop from 1874 to 
1882 : 


Number Yield Crop of 
acresof peracre, wheat, 
wheat. bushels. bushels. 

Crop 1874 26,967,927 12. 309, 102,700 
26,381,512 11. 292,106,000 
% 27,627,021 10.4 289,256,500 
fs 27,207, 546 13.9 361,191, 147 
a, 32,108,560 13.1 420,122, 
af 35,546,950 13.8 448,756, 30 
BL 38,037,050 13.8 480,849,728 
es 36,003,000 9.8 364,000,000 
is 37,000,000 13.6 504,000,000 





Looking at the above table, and noting that the 
area of wheat cultivation in the six years ending 
1880 had been increased over 9,000,000 of acres, 
and that four crops of wheat in succession were 
abundant crops, the reason of our large exports at 
the above period is very clear, especially when it is 
noted that the farmer at the same time could hire 
cheap labor, for, taking the state of New York as a 
criterion, the wages of a laborer were: 


For an average of seven years ending 1875... 
For an average of four years ending 18 9 ee 
For an average of two years ending 1 
For one year ending June, 1883. 








Whether the rise in the wages of laborers of 50 per 
cent. within two years will lessen the production of 
wheat time alone can tell. There is one thing cer- 
tain, that the rise in wages generally has increased 
the home consumption of wheat, say one-half bushel 
per capita during the last two years, as compared 
with the five years previous to resumption of specie 
payment. 

To show how much the wheat trade of the world 
has increased let us compare 1870 with the year 
1880. 

In 1870 the estimated export of wheat from coun- 
tries that had a net surplus to those countries that 
required to import was 120,000,000 bushels of wheat 
and wheat flour, of which, in 1870, the United 
States furnished in net exports 54,000,000 bushels. 

In 1880 the net surplus shipped by the export 
countries was estimated at 300,000,000 bushels, of 
which, in 1880, the United States cease about 
184,000,000 bushels. 

It appears clear, then, that the wheat crop of the 


United States regulates the price of that cereal on 


the world’s market, In conclusion I would state 


that although the normal position of this country is 
that of the largest exporter of wheat in the world, 
yet we must not forget that we may have temporary 
sets back in our power of export. We have seen, 
owing to a bad crop in 1881, our export diminished 
one-third on the year ending June 30, 1882. 

It will be lucky for the people of Europe if, after 
the bad sowing and short breadth of wheat, the 
summer should be fine and make a good yield and 
fine quality of their short area of wheat. India 
cannot be depended upon, although I believe last 
season she exported to the world about 38,000,000 
bushels of wheat, but some years lately she has 
shipped not a third of this quantity. Within ten 
years England has lessened her area in wheat cul- 
tivation fully one-third, and if she is any guide as 
to what has happened elsewhere, it is not unlikely 
that in other parts of Europe the cultivation of 
wheat has been lessened, especially in the poorer 
soils). Wemay get as much money from the ex- 
port of 100,000,000 bushels of wheat from our next 
crop as we got from the export of 184,000,000 bush- 
els from the crop of 1880, and should our spring 
wheat crop be deficient, and should there be a wet 
summer in Europe, I am certain the price of wheat 
would be very high; but even if the summer should 
be fine in Europe, and our spring crop be good, we 
will realize a good price for our surplus. I shall 
conclude by the following remarks: The average 
price of a bushel of wheat in England for five years 
ending June, 1883, has been 5s. 6d., equivalent in 
our money to $1.34, per bushel. Except for the pe- 
riod of five years ending 1852, when it was lower in 
price, wheat has not been lower for an average of 
five years for over one hundred years. I therefore 
think that for some years wheat has been too low, 
and should not be surprised if values should average 
somewhat higher for a few years. I think also 
animal produce has ruled too high, and will soon 
be lower. 


4z South William street. HENRY KEMP. 








REVIEWS. 


ST, LOUIS CITY AND COUNTY.* 

The ‘‘ History of Saint Louis City and County,” 
by J. Thomas Scharf, in two volumes, proves the 
equal of any and the superior of many works of 
local history yet published in the United States. 
Mr. Scharf, who by the way is the author of ‘‘Chron- 
icles of Baltimore,” ‘‘ History of Maryland,” 
the ‘‘ History of Baltimore City and County,’’ and 
is a member of several historical and philosophical 
societies, has succeeded in so treating this subject 
of St. Louis and vicinity that the work becomes at 
once one of national as well as of local interest. 
As may be inferred, the chronicles given include 
those from the earliest periods, when Laclede pros- 
pected up the Mississippi and blazed a site near the 
junction of the two great rivers, down to the present 
time. Within this period, satisfactorily compre- 
hensive treatment is accorded to the era of explora- 
tion, the founding of St. Louis, and the climatology, 
geology and archeology of the locality. In the 
same way are considered in fascinating detail the 
Indian local history, the topography of the country, 
the earlier settlers, and other sociological topics 
which bring the history down to the period of the 
Louisiana cession. From that time onward the 
work considers zz extenso St. Louis land titles, the 
territorial government, the periods of the Mexican 
and civil wars, together with the various municipal 
departments, their inception and growths, the 
commercial and industrial development of the city, 
its prominent citizens, its public and private institu- 
tions and organizations, and other subjects which go 
together to make up acomplete picture of the growth 
ot a great city. The two volumes, of 1,000 pages 


each, are richly embellished with engraved portrai.s 


of the men who have helped to make St. Louis what 
she is to-day, and the work, finely bound as it is, 
remains an enduring monument to the long and 
patient labor of its author and to the rapid rise and 
conspicuous position already attained by a great 
American city. 





RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 





The Supreme Court of Indiana, in the case of 
Buck et al. vs. Vorhies, decided on the sth inst., 
held that a conveyance, however made, is void if 
the intent and purpose of the grantor and grantee 
is to defraud creditors, and this even though full 
consideration is paid. 





* History of Saint Louis City and County, from the Earliest 
Period tothe Present Day: including Biographical Sketches 
of Representative Men. By J. Thomas Scharf. In 2 volumes, 
illustrated. Philadelphia: Louis H. Everts & Co,, 1883. 







In the case of Bowerson’s Appeal, the Supreme 
Court of Pennsylvania clears up some current mi§- 
apprehension in regard to the legal meaning of the 
word ‘‘insolvency."’ The mere absence of pro- 
perty liable to seizure on execution does not o} 
itself constitute insolvency. It consists in the owing 
of debts in excess of the value of the debtor's tan. 
gible property. Poverty and insolvency, said the 
court, are not synonymous terms; without debts 
there can be no insolvency. 


Personal property found in transit through, or 
temporarily within, a state other than the one in 
which the owner resides cannot be taxed in the 
state in which it is so found, according to the opin- 
ion of the Supreme Court of Indiana in the case of 
the Standard Oil Company vs. Bachelor, decided 
on the Ist inst. This is on the principle that for the 
purposes of taxation property belongs to the state 
in which the owner has his residence. The action 
was brought by the Standard Oil Company, a cor- 
poration doing business at Cleveland, Ohio, to 
enjoin the collection of taxes assessed upon a lot o} 
staves purchased by it in Indiana while waiting for 
shipment to Cleveland. 





In a bond given to the Missouri State Lunatic 
Asylum for the board of a patient there was a blank - 
left as to the amount of the board. In an action on 
the bond parol evidence was sought to be excluded 
as incompetent to supply the omission. The Su- 
preme Court of Missouri, however, in the case of 
The Treasurer of the State Lunatic Asylum vs. 
Douglass, held that such evidence was admissible. 
The bond, the court said, showed an incomplete- 
ness on its face in regard to the compensation to be 
paid for the board of the patient. The obligor’s 
bond having bound them to pay for the rate the law 
would imply a reasonable one. 


The Supreme Court of Vermont recently held, in 
the case of Quinn vs. Hulbert, that the plaintiff was 
a competent witness, although he was dumb, un- 
educated in the use of signs, and only able to 
assent or dissent in answer to a direct question by 
a nod or shake of the head. While so deciding 
upon the question of the admission of the testimony, 
however, the court expressed the opinion that the 
attention of the jury should be called to the plain- 
tiff’s peculiar disability as affecting the weight of his 
testimony. The rules of the old common law in 
regard to the exclusion of witnesses on the ground 
of incompetency seem to be in a fair way of becom-— 
ing as things that were. 


In Hertzberg vs. The Houston & Texas Central 
Railway it appeared that the appellant purchased a 
ticket from Fort Worth to Mineola, on the Texas & 
Pacific Railway. Being desirous of going to Hous- 
ton, appellant, on reaching Dallas, exchanged con- 
ductor’s checks and tickets with another traveler, 
who had an emigrant ticket, good for one continuous 
passage to Houston, the only limitation to the ticket 
being that it be used within three days. The con- 
ductor refused to allow the appellant to travel on 
the ticket because he was not the person who com- 
menced the journey on it. Appellant insisted on 
traveling on the ticket and was thereupon ejected 
from the train. The Supreme Court of Texas, re- 
versing the judgment of an inferior court, held that — 
under the state of facts set forth above the appellant 
could recover. 


An insurance policy contained a provision that it 
could be terminated by the company at any time 
upon notice, ete. It was the custom of the insurance 
agent to collect the premium on the first of the 
month succeeding the issuance of the policy. The 
premium was not paid on the first of July, and on 
the 18th the agent, upon instruction from the com- 
pany, notified the insured of the termination of the 
policy. Upon a request from the insured, the 
agent agreed to let the policy stand until July 22. 
On that day he terminated the policy on his books, 
and sought to inform the insured, but failed to do 
so. The property was destroyed on July 31. Suit 
was brought upon the policy, and the plaintiff had 
arecovery. Upon appeal to the Texas Supreme 
Court—Springfield Fire Insurance Company ys. 
McKinnon et al.—the judgment of the court below 
was reversed, the appellate court holding that the 
policy had been legally terminated, and that there 
could be no recovery. 


In the case of Reilly vs. Reilly, decided by the 
St. Louis Court of Appeals on the goth ult., it ap- 
peared that the defendant had agreed to pay the 
plaintiff, for services, one-half of defendant's one- 
half part of the net profits realized by a firm of 
which defendant was a member, upon work done 
under a certain contract. The court held that in 










































































































































































sr to recover against the defendant the plaintiff 
ras not bound to aver or prove that there had been 
‘settlement between the defendant and his co- 
rtner, but that it was sufficient for him to show 
he amount of net profits on the contract and the 
nterest of defendant therein as a partner. 





A municipal corporation having statute authority 
oissue bonds for a specified amount, issued and 
| sold bonds in excess of that amount, and used the 
| money received for them for corporate purposes. 
The legislature thereafter passed an act declaring 
such bonds valid obligations of the corporation, 
In the case of Read ys. The City of Plattsmouth the 
preme Court of the United States held that the 
st of the legislature referred to was not in violation 
a constitutional provision forbidding an ex post 
cto law nor of one declaring that the legislature 
all pass no special act conferring corporate 
powers.’ The court reiterated the ruling of Judge 
Field in an earlier case, to the effect that ‘‘a law 
requiring a municipal corporation to pay a demand 
yhich is without legal obligation, but which is 
equitable and just in itself, being founded upon a 
val able consideration received by the corporation, 
is not a retroactive law, no more so than an appro- 
priation act providing for the payment of a pre- 
existing claim,” and that ‘‘the constitutional inhibi- 
tion does not apply to legislation recognizing or 
affirming the binding obligation-of the state, or of 
any of its subordinate agencies, with respect to past 
transactions.” 


i 





‘In the case of Blackham vs. Gresham et al., an 
application was recently made to the United States 
Circuit Court, at New York, for an injunction to 
restrain the Postmaster General, the postmaster of 
the city and others from interfering with the busi- 
ness of the plaintiff, carried on under the name of 
Boyd’s City Dispatch. The motion for an in- 
junction was based upon the ground that-the routes 
on which the company carried letters were not post- 
routes, and that certain seizures of mail matter 
given to the dispatch company for delivery were 
illegal. Judge Wallace, on the 4th inst., decided 
that the streets of the city were clearly post-routes 
under acts of Congress authorizing the Postmaster- 
General to establish post-routes in cities, and that 
the seizure of the letters was not illegal. He there- 
fore denied the motion for an injunction. Subse- 
quently, in a suit brought by the government 
against the dispatch company to recover a penalty 
for violation of the Jaw, Judge Brown, in the 
United States District Court, directed the jury to 
find a verdict for the government. 





An act of the legislature of South Carolina em- 
powered the Board of Harbor Commissioners ‘‘ to 
levy and collect from all vessels entering into and 
trading with the port of Charleston such fees and 
harbor or port charges, not inconsistent with law, 
asin their discretion ‘might be’ necessary to pay 
the harbor-master and port-wardens for the services 
required of them.’’ The amount of such fees or 
arges was to be determined by ‘‘ the length over 
all” of the vessel, according to a certain classifica- 
tion fixed by the board. The recent case of The 
Board of Harbor Commissioners vs. Pashley et al, 
‘was an action to recover the amount of certain port 
charges imposed upon the <chooner Marcus Edwards 
‘by the plaintiff under the authority of the act above 
referred to. The vessel was an American vessel, 
owned by citizens of states of the United States 
other than the state of South Carolina, duly licensed 
the coasting trade and engaged in commerce 
and navigation between the several states of the 
United States. The Supreme Court of South 
Carolina decided on April 19th that the charge re- 
ferred to was a violation of the United States Con- 
stitution, and that it was wholly immaterial whether 
the amount of the tax was to be ascertained by 
reference to the tonnage of the vessel or in some 
other way. 


to 





_A provision of the United States Revised Statutes 
‘requires steamboats and barges carrying passengers 
to be provided with life-preservers, axes, buckets, 
etc. Inthe case of The United States vs. Powers, 
decided in the United States District Court at 
‘Cincinnati on the 2d inst., the complaint alleged 
‘that a steamboat called the Gretna Green, owned 
1 , the defendant, and having in tow two barges 
carrying a large number of passengers from Mays- 
ille, Ky., to Fair Grounds, Ky., was not provided 
with life-saving apparatus as required by law. The 
efendant demurred on the ground that the naviga- 
tion laws of the United States were not applicable 
to these barges, inasmuch as they were not em- 
yed in interstate commerce. The court referred 
decisions of the Supreme Court establishing the 
doctrine that the power of Congress comprehends 


' 


the effect that considerable interest, not to say ex- 
citement, exists over the alleged discoveries of petro- 
leum in that region. 
declares that the petroleum sources in southern 
California have shown far greater productivity dur- 
ing the past few years than had been expected. 
The Sespe, Newhall and Puente regions are yield- 
ing a considerable quantity of oil. 
struck in the Pico canon the other day, and new 
claims to oil lands are frequently filed for record. 


strikes in the United Kingdom had not entirely dis- 
appeared, the North Staffordshire colliers being 
determined to hold out. 
were very busy ‘‘ completing American orders’’ for 
delivery before July 1, when the new tariff comes 
into operation. 
pecially to Canada. 
out the Kingdom had resumed the wonted activity 
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navigation within the limits of every state in the 
Union, so far as that navigation may be connected 
with commerce with foreign nations, among the 
several states, etc., but said that Congress had no 
power to make navigation laws for or to control 
the commerce which is entirely within the limits of 
a state. 
opinion that the navigation laws of the United 
States had no application to the case before it, since 
it appeared that the barges in question were being 
towed from one point in Kentucky to another point 
within the same state, and that their trips had no 
connection whatever with any point outside of Ken- 
tucky. 
to the laws of the United States, yet the mere fact 
that she took in tow these barges had nothing to 
do with any interference with the proper navigation 
of the Ohio. 


The court then declared itself of the 


Although the Gretna Green was subject 





BUSINESS NOTES. 
The commerce of New Orleans, says the Zimes- 


Democrat, continues to show large gains as against 
last year, although the summer season there is ex- 
erting its full influence against an active business. 
The total value for five months of 1883 is given at 
$46,935,218, against $35,835,908 in 1882, a gain of 
$11,099,310. 





In discussing the prospects for a crop of hops in 


England, the Sussex Advertiser says a powerful 
stimulus has been received by the growing vine in 
the warm sunny days, warm nights and occasional 


showers. The vine grows faster than the tiers can 
follow it. It is a long time since so bountiful a hop 
harvest in England was promised at a corresponding 
date. 


Recent advices from southern California are to 


The Los Angeles Exfress 


A new well was 


The London Lasour News of May 22 states that 
At Sheffield many houses 
Emigration continued active, es- 
On May 29 business through- 
which the Whitsuntide holidays had broken into. 


No change was reported in the localities where 
laborers were disaffected. Emigration was still 


brisk. 





A prominent business man of New Mexico has 
been telling the St. Louis newspapers of the large 
investments being made by citizens of the United 
States and by foreigners in Mexico as well as in 
New Mexico. He predicts that in half a century 
Americans (those from the United States), will 
practically own nine of Mexico's northern states. 
He says a Scottish syndicate paid $4,000,000 for 
6,000,000 acres of land near Durango, a few days 
since, and that a German syndicate bought up 
several million dollars’ worth of land in New Mexico 
not long ago. In old Mexico, ranch after ranch is 
owned by foreign capitalists. 





There were 173 failures in the United Kingdom 
and Ireland reported to Kemp's Mercantite Gazette 
during the week ended May ig, against 232 ina 
like week in 1882, and 240 in the corresponding 
week in 1881. England and Wales had 147 against 
21s and 231 respectively in the like weeks in 1882 
and 1881, Scotland 23 against 14 and 13, and Ire- 
land 3 against 3 and 6 in corresponding weeks in 
1882 and 1881. In the succeeding week that ended 
May 26, the grand total was 214 against 248 and 247 
respectively in 1882 and 1881. england and Wales 
had 191 against 221 and 231, Scotland 19 against 22 
and 11, and Ireland 4 against 5 and 5. 





The Secretary of the Treasury has issued a cir- 


cular to customs officers containing newly prepared 


regulations respecting the importation of cattle into 
the United States. They provide that all cattle 
arriving from Europe, Asia, Africa, Australia or 


New Zealand shall be subjected to a quarantine of 


ninety days, counting from the date of shipment. 


Imported cattle found to be infected with lung 


plague, rinderpest, aphthous eezematous (fever) 








































RDAY, JUNE 76; 1883. 











































































will not be admitted to the established quarantine, 
but will be quarantined elsewhere, at the expense of 
the importer, or be dealt with in such other manner 
as the government, or government and local authori- 
ties, may determine. 


As noticed in BRADSTREET'S at the time, the 
Pennsylvania tin-plate manufacturers met at Pitts- 
burgh to consider the practicability of taking 
steps toward securing a favoring tariff for their par- 
ticular industry. The Philadelphia Press, in com- 
menting on the situation, regrets that while ‘‘ free- 
traders are showing increasing activity in spreading 
their views,"’ protectionists are ‘‘ doing little or 
nothing to affect public opinion ”’ in theirfavor. As 
for the tin-plate makers, the opinion is expressed 
that they have no possible chance of securing an 
increase of duty for several years, if ever; but they 
can do valuable work, meanwhile, in agitating and 
drawing public attention to an inequality in the 
tariff which has killed tin-plate manufacture and put 
the making of sheet iron at a serious disadvantage. 


The following national banks have been organ- 
ized: The First National Bank of Du Bois City, at 
Du Bois, Pa.; capital $50,000 ; Frederick K. Ar- 
nold president; James E. Long cashier. The 
National Bank of St. Joseph, Mo.; capital $100,000; 
Calvin F. Burnes presidert; George C. Hull 
cashier. The Commercial National Bank of Mar- 
shalltown, Iowa; capital $100,000; Elijah L. Lyon 
president; Andrew A. McFaden cashier. The 
First National Bank of Lewiston, Idaho ; capital 
$50,000; John P. Vollmer president; John H. 
Evans cashier. The First National Bank of Gar- 
nett, Kan.; capital $50,000 ; John R. Foster 
cashier. The First National Bank of Waxahachie, 
Tex.; capital $66,000; M. T. Patrick, president ; 
N. A. McMillan cashier. The Iron National Bank 
of Gunnison, Col.; capital $50,000; Samuel G. 
Gill president ; John H. Fesler cashier. 





Anniston, Ala., too miles west of Atlanta, Ga., 
the nearest large city, is cited by the Constitution of 
the latter place as a more conspicuous instance of 
rapid, permanent and healthful industrial and mu- 
nicipal growth than the little city of Pullman, Ili., 
whose praises Chicago is wont to sing. Anniston 
was not started by a wealthy corporation, but was 
begun in a wild country by the eftorts of two men. 
It already has manufactures, streets, water, parks, 
and drainage, and is building fifty miles of railway 
to an incidental market. Ninety-five per cent. of 
its population are producers, and it is added that 
there is ‘‘ not a loafer within a radius of three miles.” 
Further, with 2,000 professional men and members 
of the leisure class added, the little city would still 
have a larger per cent. of actual workers than any 
recorded in the last census. So the phrase ‘‘the 
new South’”’ comes to us with added meaning. 





The high price of beef in Denver, the chief city 
of a state which is rapidly becoming a great cattle- 
raising region, has excited the surprise of the editor 
of the Republican. Heargued that Colorado, being a 
primary market, beef ought to be cheap. Yet the 
fact stared him in the face that Denver butchers are 
receiving dressed Missouri beef, in refrigerator cars, 
from Kansas City in large quantities, which trade 
is rapidly growing. Upon investigation it is de- 
clared that the fault lies with the Colorado cattle 
Less than a dozen men control the Colorado 
ranches. Prices are, therefore, held up to the de- 
mands of the cattle-owners. Spring cattle, on the 
hoof, in Denver, three years ago, was sold at 5c. 
per pound; 6c. and 6%c. is asked for the same 
to-day, and holders are not anxious to sell. If they 
do not dispose of their stock at that figure they can 
afford to let the cattle run. Hence four-fifths of the 
beef sold in Denver comes from the east, as men- 
tioned. The introduction of beef from Missouri 
does not appear, as yet, to have affected the Colo- 
rado ranchmen. 


men. 








An electric light litigation appears to be already 
begunin New York. With all the conflicting claims 
between Edison, Brush, the Faure storage battery 
people and the Swan element of the Brush Com- 
pany, it has been a matter of comment that pro- 
ceedings have not been started long before. But 
the wind is blowing from an entirely different quar- 
ter. Bills in equity were filed several days ago in 
the United States Circuit Court in suits begun by 
the Consolidated Electric Light Company against 
the Edison Electric Light Company, the Edison 


nating Company, Mark Mayer and Delia Jacobs. 
The complaints are alike in substance in all cases. 


year. 
nent Cincinnati firm is about to retire from the 
cotton portion of their business, coupled with the 
report that other firms are considering the advisa- 
bility of removing to St. Louis, are found to bea 
result of the decline of Cincinnati as a cotton mar- 
ket. 
spot and in transit from September 1, 1880, to May 
I, 1881, out of a crop of 5,500,000 bales. 
corresponding portion of 1882-83 they handled but 
25,000 bales out of the prospective crop of over 
7,000,000 bales. 
the causes of this marked falling away are largely 
geographical. 
the fault is said to be with the trunk-line pool from 
Cincinnati to the east, and not with theroads reach- 
ing Cincinnati from the south, whose manifest in- 
terest would be to get the longest haul on the cot- 
ton, and, therefore, bring it to Cincinnati. 





Company for Isolated Lighting, the Edison Ilumi- 


It is claimed by the plaintiffs that patents were 
granted June 25, 1878, to William E. Sawyer and 
Albon Man for a system of electric lighting. At 


piel 











subsequent dates in 1879 and 1880 patents were 
granted to the same persons for improvements in 
regulators for electric lighting in electric lamps, in 
the treating of carbons for electric lights, and for 
improved carbons and regulators. 
were assigned several times, and in this manner 
came into the hands of the plaintiffs in this suit. 
reissue of patent on amended specifications was 
obtained June 6, 1822. 
ants have used a system of electric lighting substan- 
tially the same in principle and construction as that 
covered by the patents belonging to the plaintiff. 
It is also charged that regulators and carbons have 
been used that infringe upon the patents. 
injunction are asked for to restrain the defendants 
from making, using or selling such inventions. 


These patents 
A 


It is charged that the defend- 


Writs of 





The last annual report of the St. Paul (Minn.) 


Chamber of Commerce, just issued, as synopsized 
by the associated press, contains figures relative to 
the growth of that city which quite corroborate the 
extravagant tales told in the east of astonishing 
municipal development in the far west. 
ral volume of business of all kinds, and the number 
_of persons employed, is said to be more than twice 
what was revealed by the census of 1880—and this 
in a city which to-day claims a population of between 
go,000 and 100,000. The increase in the wholesale 
trade is over $20,000,000 per annum, and in the 
lumber business over $2,000,000. The whole num- 
ber employed in manufactories and wholesale houses 
has grown from 8,000 in 1880 to 17,000 to-day. 
1882 St. Paul’s national banks had an aggregate 
capital amounting to $2,200,000; it is now $4,700,- 
000, with $800,000 surplus, or $1,402,979 in excess 
of the capital and surplus of all the other national 
banks in Minnesota. In 1881 the capital of the state 
banks in St. Paul was $300,000; it is now $700,000 
—making 
$6,270,000, barely $500,000 more than all the other 
bank capital in the state combined. 


The gene- 


In 


the aggregate banking capital over 





Cincinnati's cotton trade, according to an article 


inthe Commercial Gazette, is rapidly dwindling. 
There was a time when that city handled 100,000 
bales of spot per annum. 
trade to the Ohio river metropolis may be learned 
from the fact that the $5,000,000 which it brought 
was nearly all spent in that market. 
was comparatively well held up until the past 


The importance of this 


This trade 


But the late announcement that a promi- 


Dealers in that city handled 70,000 bales of 


In the 


The paper named concludes that 


So far as railroads are to blame, 





The Baltimore Sw states that a committee, ap- 


pointed by the Canned Goods Exchange of that 
city, is engaged in investigating the best means for 
protecting the oyster interests of Chesapeake bay. 
They have sent circulars to well-informed and in- 
fluential persons in the tide-water counties, asking, 
first, whether the industry in that locality is increas- 
ing or diminishing ; second, if the latter, from what 
cause; third, what can be suggested to remedy the 
evil; and fourth, are existing laws adequate to reach 
the subject ? 
if the Chesapeake beds are declining. The fact 


The Sun thinks it unnecessary to ask 


that they are is notorious. The situation, as has 
been repeatedly pointed out, calls for the enactment 
of more stringent laws to protect the beds from the 
reckless and ruinous dredging to which for years 
past, and with yearly increasing recklessness, they 
have been subjected. The last Maryland legisla- 
ture appointed a commission to investigate this 
subject. They will survey the area and thickness 
of existing beds, and report upon what in their 
judgment ought to be done to maintain an equi- 
librium between production and supply. In this 
way then will the canned goods trade find a share 
of their inquiries answered. Nevertheless, the views 
of those living in the tide-water counties, and hav- 
ing a personal knowledge of the men engaged in 
the business of oystering, ‘‘ought also to be 
valuable, and may throw light on a phase of the 
subject which would scarcely be so well known to 
the members of the commission.” 
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FINANCIAL. 


THE LOANAND INVESTMENT MARKETS. 

Last Monday and Tuesday there was enough of 
a reaction in the stock market to make many people 
seriously fear that the bull movement had come to 
an untimely end. It is not uncommon, when the 
market is on the advance, to have a dropping back 
the first days of the week, because if the close on 
the previous Saturday has been strong it generally 
brings in many out-of-town orders to buy on Mon- 
day and Tuesday, and the operators take advantage 
of this to sell such stocks as show them a profit; 
and the selling generally is large enough to give 
the market a temporary set-back. In the present 
case there was nothing different from past expe- 
rience; but the truth is, the present bull movement 
is one which inspires more anxiety than confidence— 
at least it did in its earlier stages. There is so little 
good news on which to put up prices, and the 
desire of the large operators and cliques who have 
long been loaded up with unsalable goods to get 
out of them is so well known, that, when the market 
began to drop back and act as if the strength hed 
gone out of it, the greatest trepidation was felt 
among the traders generally. There was certainly 
a remarkable unanimity in the wish that the bull 
movement should continue. Wall street was 
thoroughly tired with the constant bear aspect of 
the market ; there was, or seemed to be, a general 
desire for improvement. Those of the operators 
who have stocks of course desired it, and the leaders 
on the bear side seemed willing to see prices get up 
to a higher level, from which it would be safer to 
sellthem. At the same time there was a dreadful 
dearth of material upon which the market could be 
advanced. The public was not buying, and it was 
feared that the cliques had exhausted their power to 
further bid up the quotations and another long and 
weary recession of prices would follow. Happily, 
these fears proved to be unfounded. There was a 
perceptible recovery on Tuesday afternoon in the 
later dealings, and since then the market has gone 
on advancing with such vigor that the street now 
thinks the bull movement is so thoroughly well 
started that it is bound to go on to the end. Where 
the end may be is some unknown point in the 
future, but it is not expected to be reached until 
prices have gone much higher than they are now. 

The coal stocks, which originally started the 
advance, have kept well to the front throughout, 
Lackawanna being, as usual, in the lead in point 
of activity. It has scored an advance of about 5 
per cent. since the movement began, which is cer- 
tainly doing well. The amount of stock of this 
company is comparatively small, and therefore 
easily handled; while the property itself being first 
class, operators are not afraid to hold the stock in 
large blocks. Jersey Central and Reading have 
followed close behind, when the one flagged a little 
the other taking up the running. The first named 
has made even a larger advance than Lackawanna 
in the same time, having risen over 8 per cent. 
Reading has gone up something over 6 per cent. 
How much the Reading company’s brokers have 
been able to sell is another matter. It is well 
known that the movement in these stocks is made 
to sell out upon. The rise in these stocks caught 
some of the small brokers in Philadelphia short to 
an extent that they could not cover and they had 
to fail. One small firm was also caught in the same 
way and went under, with liabilities on the Ex- 
change of about $60,000, it was said. Next to the 
coal stocks the Vanderbilt properties have been 
active and strong, the principal work being done in 
Lake Shore, this being the leading speculative stock 
of that group. A determined effort is being made 
to put the price to a high figure, and various rumors 
are afloat to the effect that new traffic arrangements 
have been made for the road which will bring it 
increased business, while a large block of the stock 
is to be taken abroad. This means nothing more 
than that the price will be advanced in proportion 
as a general buying movement in the stock can be 
worked up. Michigan Central and Canada South- 
ern have followed Lake Shore rather slowly, but the 
turn of these stocks will come when the Lake Shore 
business is finished. New York Central has risen 
somewhat, evidently on the covering of shorts, but 
it acts as if there was either a large short interest in 
it still which was trying to depress it to cover, or 
that some leading operator with a heavy hand was 
keeping it down. Jt is said that Mr. Gould is a de- 
termined bear on the stock, and if this be true 
no further explanation of its movement is neces- 
sary. Northwest common and preferred have been 
quite buoyant. These stocks are Vanderbilt prop- 
erties. 

Plentiful dispatches have been received from the 
northwest section of the fine outlook for the grow- 




































































THE BRITISH STOCK MARKET. 
[By Cable to BRADSTREET'’S.] 


ing crops there, and the expected increased yield of 
spring-sown wheat in that country is looked for to 
compensate the loss of winter wheat, as compared 
with last year, which will certainly occur in the 
more southerly section where that cereal is grown. 
These dispatches have accompanied a brisk rise in 
the price of St. Paul. Indeed, the connection be- 
tween the two is more than suspicious. The ex- 
perienced in the ways of Wall street are apt to 
suspect that the rise in the price of the stock is the 
cause of the dispatches, rather than the other way. 
However, everybody in the street is a bull now, and 
therefore disposed to believe tne best of everything 
which comes up, and the St. Paul clique have cer- 
tainly handled the stock bravely, putting the price 
up above 106. For the stock of a company which 
made such a poor showing in its last report as the 
St. Paul did, which only a few days ago made a 
new issue of $3,000,000, and which is confidently 
expected to make another issue as soon as the state 
of the stock market seems to make it safe, this 
price must be regarded as a pretty high one, and 
yet it may be put higher. The story of a foreign 


account, 
home securities. 





Irom Baltimore, Md.: Business at the 


ginia state issues are quiet. 
seconds were easier and thirds stronger. 
in good supply. 


coinage. 


supply being exhausted. 





THE FOLLOWING 


TRUNK LINES, WITH THEIR CONNECTIONS 


syndicate, formed by Mr. Milbank, a leading June 5h Funes, 
i , E ad, i ; 1582. 1883. 

director who recently went abroad, is also made to ee Per Cemial: eie SSN" ple 

do duty at this time. The various Villard stocks, Controlled ( Lake Shore............ 1095g = t10l4 

5 : but not + Michigan Central..... 90% 96% 

as Northern Pacific common and preferred, and leased. @anadaiGotheris ae 501 663% 
ae , ; New York, Lake Erie & Western.... 3644 36} 

Oregon Transcontinental, have not been leit behind New York, L. E. & Western pref... oe ae 
in the general advance; but it is asserted that the Pennsylvania br iar $50)....... “ay 98 
boom in these will come later in the year, when the | Leased. ) Marietta & Cin. 1st pref... Bi 

road will be completed to the Pacific coast. On the aav baa eae may “is 


other hand, Union Pacific and Central Pacific have Ohio & Mississippi pref. . 


been laggards in the race, and this must be at- 
tributed to the position of the stocks of these com- 
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that some large holders are selling out their stock 
as the market gets strong enough to take it, or 
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for a bull campaign. 
; a COAL ROADS. 
The loan market is now in its full state of summer Delaware, Lackawanna & Western.. 12434 1273 
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market, and it is pretty good evidence that the great Chesapeake & Ohio 2d Bre a ask 
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from New York, and it is surprising that any kind 
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foreign markets will take nothing, but, on the con- Express—Adams. sea Bae; 
trary, sell us our own stocks. London appears to peace Pee ata 92/2 

z . nites ALCS 8 hisieciss ae 

have recovered from its recent disturbances and Y SWells; Rargos-hn uns. seeeee d 129 124, 
quieted down to inactivity again. The bank rate ee a Tron Company... au ie 


of discount remains at 4 per cent. 
The government bond market is quiet and firm. 


LATEST QUOTATIONS FOR BONDs. 
VANDERBILT AND TRUNK LINES. 






















The following were the closing quotations yesterday: | New fie base pnag ape, 
TSt MortgeapeO 8 3809. weciescinistanmiest eetiser are 107) 
Fune8, —Fune 15,— - CARH R. ag oe IS LQOS eee cd 131% 
bid. bid. d. s¥ Cs PR ESE ROG 7S: 1903s 0isjaciss vais 13f 
U. S. 5s extended (3% p.c.)......... +s 103% amt ses Can, South. ist Int. Guar'd 5's 1900......... 99% 
U.S. 4%s 1891, registered .. 112% 112% 0-113, Lake Shore & Michigan Southern— 
is: GOUpDOm et ae eee 112% 11234 113 Cons! ‘Coup. ISt 79'S TG00vacuseanicane. smaenasn 127 
U.S. 4s 1907, registered.. 118% 118% 119 Cons, Reg’d ISt 1900....-+.0s.se0e ceeeeeeee 125 
W.iS-45 3007, COU DGnins stain ea ee 11934 11934 120 Cons, Coup. 2d 7'S 1903 ......-+0-0s0ee eens 118 
Cons. Reg d ad 19 fod Soe ed calowaice eta aie ao 
The bank statement of Saturday showed little oe Le oa iden base aah se coetce 122% 
change from the statement of the previous week, pbs ey ape see een NRT eT 103% 
; fe = 1S SORT, miata pie'eWa vateleye ninUieels wistania ae 
except an expansion of tre loan item of over three cor ork Lake rie ‘ Wsslein 
millions, which seems to have been due solely to Erie ad Mort; Extended fe sor he ee 1085 
the business on the Stock Exchange. The surplus Pied iee eae a5 1888 ee — 
reserve varied only by a decrease of $2,475 from the aan Ist = ts TOMO. Fst tae J. ches NUNIT OSS 
. - Erie rst Con. F’d Coup. 7’s 1920.......-..005 a 
figures of the week before. The following are the] Erie Reorg’n rst lien 6's 738. a 
comparative totals of the statements of June 2 and Bort eee ete teas pe say 
une g: N.Y.,L.E.& W.new 2d Con. 6's 1969. . and Bie 
Janes Fune 2. _Juneg. Differences, | , N.V.LE.&W.2dCon, F Cou.s'st969..0.2. ge 
Lounge. eee 317,575,800 320,136,600 Inc. $3,560,800 Pennsylvana Railroad Company— 
Specie .witesesnace,: 62, 251,500 61,550,900 Dec. 700,600 Pa. Co's Guar. 47's Ist Coup 1921. ........ My 
Legal-tenders.... . 24,552,500 26,341,000 Inc. 1,788,500 Pa. Co’s Guar, 41's 1st Reg. r92r.. 8 
: 4 ’ Pitts., Ft. W. & C. 1st 7’s 1912... 138 
pa docheretox 310,929,400 315,290,900 Inc. 4,361,500 Pitts., Ft. W. & C. 2d 7’s ror2. 134% 
irculation ....... 15,971,300 15,941,800 Dec, 79,500 Pitts. Ft Ww. & Cc ad 7's 912... 130 
. . eye: A ev. & Pitts. Cons. S, F. 7's 1 sels I 
The proportion of total reserve to liabilities is Clev. & Fitts. at Gons.S.F, os og Toots 
: Olay nd. C. 1st Cons. 7's 1908. se 
now 27.91 per cent., against 26.71 per cent. at the Goliz|C. & Ind. GC, adiGons.7's Toop eS 
corresponding date last year. * Ex, div. t Scrip. 


T'rom London : The stock markets are recovering. 
Americans are higher on purchases for New York 
There is some investment demand for 


Stock 


Exchange has been more generally distributed, and 
most dealings have been in local securities. 
Marietta Railroad 
Money is 


Vir- 


L’rom San Francisco, Cal.: Heavy purchases of 
silver have been made on government account for 
Chinese orders for silver are partly un- 
filled, although 250,000 ounces were shipped there 
during June. Mexican dollars command a ready 
sale at an advance on London quotations, the 


WERE THE CLOSING QUOTA 
TLONS FOR STOCKS ON THE DATES NAMED: 


June 5, 
1883. 
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CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 


125% 
125} 
4134 


79 
1354 
10514 
120! 
132% 
Ist 

467% 
105% 
123% 


SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 


149 


8736 
191% 
129% 


Sune 15. 
*Io5 


137 
131 
128 
123 
10914 


Chicago & Alton— 










Fune 8, Funer 
1883. ~ 1883, 
WESTERN SYSTEMS, 
































































ist Mortgage ES T8938 tases 120 122 
Sinking Fund 6’s 1903............ 113 113 
Louis & Mo. Riv. ist Mort. 7's 1900. . 117 7 
Lovis & Mo, Riv, 2d Mort. 7's 1900... . 5 5 x= 
St. Louis, Jack. & C_ rst 7’s 1894......... : 117 117 
Chicago, Burhngton & Quincy— 
Consolidated Mortgage 7's 19°3 129 
Sinking Fund 5's 1901 ........002.00000 a 
lowa Division 4’s 1 Fe Ror eee: SpMnna pee, 87 
Chicago, Rock Islan Pacific— 
Coupon 8'9 1007.5 5..sans adanen ocean pease 12614 
Keokuk & Des M, 1st Mort. 5's 1923......... 105 
Chicago, Milwaukee & St. Paul— 
1st Mortgage 8's Pac. Div. 1898............. 132 
2d Mortgage 7’s 3-10 Pac, Div. 1898... on 121 
Consolidated 7'S 1905 ....es-sens. anes I 
1st Mort.So Minn. Div. 6’s 1909..........-. Bi % 
ist Mort. Chic. & Pac, Div. 5’s 1921... ..... 95% 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902....... Lec 122% 
Sinking Fund 6's 1879-1929 ..........00es005 ieee 
Sinking Fund 5’s_1879-1929..... ....-- sees Tory 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1940 ieee ce trae: aa eT a 
Chic., St. Paul & Min. rst 6’s 1918......... a 118y% 
St. Paul & Sioux City rst 6’s 1919.......... ri ss 
Illinois Central— 
Chic., St. L & N, Or. Gold 5's 1951......... 117 
Cedar Falls & Min. rll Be TOOT eerie wietaieeitiete 112 
Springfield Div. Coup. 6’s 1898............6- ta 
Middle Div. Reg, 8's 1928. | nies. sarees aeeee 
St. Paul, Minn. & Manitoba— 
ist Mortgage: 7's 19105 «30:5 scan Caeeteae Ito 
2d Mostepee G's 190052 veut nie ae naan OS 
Dakota Extension 6’s 1910. ..........+. se» 108% 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920. .......2.--se0ces ei 
Chicago Division §'S 1910... .j.0s0 202 00e0e86 8034 
Havana Division 6's 1910..........0..ese00ee e 
Toledo, Peoria & W’n Ist 7’s 1917..... ...++ 106% 
Wabash R, Mort. 7’s, 1879-1909.......-...++ a2 
Omaha Div. 1St 7's 1910... se4>0- sees donee 10814 
Equipment Bonds 7’s 1883,..... ..+..e+005 ae Ar 
Missouri Pacific— 
First Consols 6's 1920...........+ ais iale seine oe 
Miss. Pac. 3d Mort. Lee E 116 
Pac. R. of Mo. rst ’s 1888... 107 
Pac: Roof Mo, 2d 9's: 180%. cacy cneee ceeeaeee a 
Iron Mountain Gen’! Con. 5’s 1931........... 76% 
Missouri, Kansas & Texas— 
General Consol5.6'S. 3620..\.,sfancse nce seneiee 81% 
Consolidated 7’s si pelea ae a stale Seite ie 108 
Consolidated 2d Mort. Income sorr......... 60 
Texas & Pacihic— 
First Mort..6's)¥006..7jciis<'scmasietes COnneth t, 105, 
Consolidated 6") 1005: .-.,..20) oaeataanceneenin 92% 
Income & Land Grant reg. 7’s 1915........-+ 5 
ist:-Rio Grande. Div, 6's 1930.. 5.5. aasmeasenee 837g 
St. Louis & San Francisco— 
ad’ 6's ClassiA! 1906 s..2: a1. sawn lavas eetea eee 98 
3°6's Class'© 190054 cade «tennant een 97 
3:6's-Class B 1906. s.cues vinden see ementa anes 97 
Yst.'6's Pierce C. 8 Obit». sac iaauesienenteee as 
Equipment?7’s18q6s4isiacas »ptas se eee een 6 
PACIFIC ROADS, 
Union Pacific— 
Union Pacific rst 6’s 1896-9.........-2..0008 115% 
Union Pacific L'd G’ts 7's 1887-9. 109 
Union Pacific Sinking F’d 8's 1893. z 117 
Union Pacific Regist’d 8’s 1893...... ae 
Union Pacific Collat’! Trust 6’s 1908 106 
Kansas Pacific 1st 6’s 1895........ aa 
Kansas Pacific 1st 6’s 1896.... ori 
Kansas Den_ Div. 6's Ass’d 1899.. : 107 
Kansas 1st Consol 6’s 1919........ 9914 
Cent, B’ch U, P. F’d Coup. 7’s 1895 ae 
Atch n, Col. & Pac. 1st 6’s_ 1905... a4 
Atch, Jew’l Co. & W. tst 6’s 1905. of 
Oregon Short Line rst 6’s 1922. . D 990% 
Utah South’n Gen’! M. 7’s 1009.... So 1054 
Utah South’n Extens’n Ist 7’s 1909...... ... 1014 
Central Pacific— 
Central Pac. Gold B, 6’s 1895-8.............- 115 
Central San Joaq’n bB’h 6's 1G00 .. 109: 
Central Cal. & Or’g'n ist 6’s 1888. 105 
Central State Aid B’s 7’s 1884..... 103% 
Central Land Grant 6’s 1899....... 104'4 
Western Pacific B’ds 6's 1899..... IIt 
South’n Pac, of Cal. rst 6’s I19g05-6........... 105 
Northern Pacific— 
Gen Land Grant tst Coup. 6’s 1921......... 1064 
Gen. Land Grant Ist 6’s reg’d........... .. ne 
SOUTHERN ROADS, 
Louisville & Nashville— 
Consol 9's! 1898. 2258 Jeginci uate ole Saher 115% 
ad: M.'7'si Gold 3883 ..0cw mses nese shan terete 10044 
‘Cecilian Bch! 9's\ 19072, «eaten cuneate 102 
NvO. & Mobi 1st 6's:1930-.<,; .clact »<antsienteen 
EB. HH: & Nasb..1st'6’S 1019: inawen'scdecoeeeer Fs 
Gen’! Mge'6's 1940. 6.5 eke Ph eelbka icteeeioe $9 
St. Louis Div. 1st:6's'so21. cane Mareeaieemiee 100 
St. Louis Div. 2d 3’s 1980... Ie 
Nash, & Dec, Ist 7’s 1900....... 114 
Louisville, Cin. & Lex. 6’s 1931.. 100 
East Tennessee, Virginia & Georgia— 
First Mortgage 7's 1900.0). o:..0 0 susan ciststonle 120 
First Consolidated §'s 1930.......2-sssess006 78% 
Divisional 2’s/ 1030: .;..-<sscine tthe eateaneeee 98 
Norfolk & Western— 
Gen’l Mge: 6), 1930-6. criss niie salnn fateiay sto, 6 ror 
Richmond & Danville— 
Consolidated Gen. 6’s I1915........+2.eceeeees 
Debenture 6’s 1927...-........ scandy Sane 60% 
South Carolina Railway— 
ist Mortgage 6's 1920.2. .00)) cms amaeeiewenet 10314 
ad Mortgage 6's) 1937...) <0. vsn. ameen eee 07% 
COAL ROADS. 
New Jersey Central— 
ist Mortgage 7’s 1899........... 116% 
ist Consolidated 7’s Assented 1 II4 
Convertible 7’s Assented 1902 113 
Adjustment 7’s 1903 naee = 
Lehigh & Wilks, Con, Assented 191 10254 
Am, Dock & Imp. Co. 5’s 1921. go 
Delaware, Lackawanna & Weste 
General Mortgage Z- EGO iva aise aie same ein oak . 
Syracuse, B. & N. Y. 1st 7’s 1906, : 
Morris & Essex 1st 7’s 1914.. 134% 
Morris & Essex 2d 7’s 1891... bo 115 
Morris & Es. rst Consols gd. 7’s. 1915........- 122% 
Delaware & Hudson Canal— 
1st: Mortgage'g's 18845 isa ciemistels eee oes 117 
1st Mortgage 7’s 1891........ p 104 
1st Penn. Div. Coup. 7’s 1917..... 124% 
Alb, & Susq. rst Con. gu’d 7's 1906... : 111% 
Ren. & Sar; xst\Coup. 7’s x021,... cs sep ecmece 136 
Philadelphia & Reading— 
Consolidated Coupon 6’s 1911...........- a 
Consolidated Registered 6's Ig1I...........+ a 
Consolidated Coupon 7’s 1911..............+ aie 
Consolidated Registered 7's 1911.......... 5 ote 
Imp’t Mortgage Coup. 6’s 1897............-. eA 
General Mortgage Coup. 6's 1908........... 5 98 
General Mortgage Coup. 7’s aoe Pc Sparocsn. ae 
Income Mortgage Coup. 7’s 1896...........+ Ris 
Debenture!Coup. 6's. 1893. j.05..060 ceases a 
Debenture Convert. 7’s 1893......... ees 9 A 
ELEVATED ROADS 
Metropolitan ist 6’s 1908 .............. 100 100% 
Lett A werpen 2d 6's 1899... a 8 
New ‘York rstig's 19062. Jsnc cia) oe coco eneee 11856 118% 


INCOME BONDs, 
Interest payable if earned, and not to be accumulative, 


Allegany Central Income 1912 
Atlantic & Pacific Income I9I0 ...........0005 
Central R. New Jersey Inc. Bonds 1908....... 
Col., Chic. & Ind. C’l Inc. 7’s 1890..... ...... a Jc 
C., St. P’l & M. L'd Gr’t Inc, 6’s 1898..... ... en 58 
Chicago & Eastern Ill. Income 1907..... on nite Sh aE 
Des Moines & Ft. D. 1st Inc. 6’s 1905 oan 
Det., Mack. & Marquette Inc, 1gar.. 
ast Tenn,, Va. & Ga. Inc 6’s 193: .. 
G. aay W. & St. Paul 2d Inc. ior . Bec 
Ind., BI’n & W’n Incomes 1919...........e008 






COMMERCIAL. 
































































if SUMMARY. 


7 
The general business situation throughout the 
Jnited States fully maintains the improvement 
ted last week. Special telegrams from leading 
mess centers to BRADSTREET'S point con- 
ively to this, while revealing as well a number 
ports of a lack of commercial strength. The 
fic coast is enjoying an unwonted degree 
business prosperity, and in the northwestern 
s the movement of general merchandise is 
e ite active. Wheat is lower, owing to larger stocks, 
small home and practically no foreign demand, in 
nnection with better weather. Corn is less 
ted, owing to a fair demand. Provisions are 
k and lower. This is caused by heavy arrivals 
ogs at the west, and a general distrust of pre- 
jailing prices, and the absence of any noticeable 
mand for legitimate uses. Pig iron is un- 
1 ged in price, but a better feeling pervades 
ade here. Sales are slightly larger at the re- 
sently reduced prices. There are no new features 

e steel raii market. Bar iron is dull and weak- 
‘mill owners being anxious to sell. Petroleum is 
sustained at about the average rate for certifi- 
es of crude noticed last week. Fefined is uncer- 
, and to holders probably unsatisfactory, being 
isproportionately low; a result of recent heavy 
selling for future delivery through a disbelief in the 
obability of the now existing advance in crude, 
din the face of unusually heavy stocks abroad. 
Ocean freights markets are dull. Petroleum charters 
were the only feature of the week. The quantity of 
grain exported per. steam in the berth has been 
small. Anthracite coal is moving off at a healthful 
rate, but without marked activity. Full time from 
| July 15 to December 1 will probably be observed at 
the mines. This points to an output for the year 
of 30,500,000 tons. The wool trade situation has 
improved. Manufacturers have been buying 
ly for current wants, but in the absence of large 
ks the seaboard markets have generally ruled 
ady. There were 165 failures in the United 
ates reported during the past week, 17 more than 
the preceding week, 61 more than the correspond- 
ing week of 1882, and 105 more than the same week 
1881. 


THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 


From Portland, Me.: Grocery trade good; larger 
than ever at this season. The fine crop prospects 
give a cheerful tone to all branches. 

From Boston, Mass. : There has been no material 
change in the general business situation since last 
week. In some branches the warm weather caused 
more activity for a few days, but the volume of trade 
for the week shows no important increase. A cau- 
tious tone, developing into indifference in some in- 
ces, runs through all departments. If we ex- 
pt boots and shoes, which are moving satisfac- 
rily, all kinds of manufactured wares are quiet. 
here is no animation in raw materials, and wool 
continues depressed, the sales for the week being 
the smallest for any previous week since January 1, 
not half as large as the corresponding week in 

82. Chemicals, metals and other kinds of general 
merchandise show light sales. Money is in full 
supply, and rates at the banks are easy at 5@6 per 
cent., with prime factory paper ruling at 4@4%. 

From Rochester, N. Y.: Jobbers in groceries 
report trade excellent, and collections unusually 
_ From Cincinnati, Ohio: Demand for money light. 
Rates of interest unchanged. Demand for exchange 
strong. 

‘rom Evansville, Ind. : Only fair. 

trom Chicago, [ll.: Money is easy at 5@6 per 
cent. Collections better than this time last year. 
The feeling in business circles is more confident. 
vom Peoria, [ll.: Notwithstanding the unfavor- 
able weather there is apparently a better feeling in 
rade and country orders. 

rom Detroit, Mich.: In general lines quite brisk. 
Collections only fair. 

om St. Louis, Mo.: Slower than for weeks 
ston account of chilly and very stormy weather. 
lections from some regions are backward. 
Money remains easy with only moderate demand. 
vom Kansas City, Mo.: Quiet, but now improv- 
ing under the influence of favorable weather. 

From Burlington, Iowa: Quite satisfactory for 
e season. Staples in some have sold well. Job- 
ers report a light demand, with fair collections. 
From Davenport, Towa: Good, particularly in 
wholesale groceries. 

‘rom Des Moines, Jowa: Retail trade in all lines 
ull ; wholesale slightly better. 


» 
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From Minneapolis, Minn.: In dry goods and hard- 
ware the trade is firm—twenty to thirty per cent. 
larger than last year. ‘There is but slight increase 
in the grocery trade, but it is more satisfactory, and 
payments are more prompt as a rule. Country 
merchants are in better condition tan last year. 
Trade will be of a sorting-up character until the re- 
sult of the wheat harvest is definitely known. Job- 
bers are not pressing their goods on the market, 
and only place them where they are sure of prompt 
payment. The money market is active for the sea- 
‘son, with demand full up to supply. 

From St. Paul, Minn.; Moderate. Country mer- 
chants are still buying small bills and often. The 
summer business is below expectations—hardware 
and lumber the only lines showing great activity. 

From Lincoln, Neb.: Better with retailers than 
during April, and wholesale dealers also report an 
increase in sales. There is a more active demand 
for groceries. 

From Omaha, Neb. ; Since last week the weather 
has continued pleasant, quite warm, and business is 
said slowly on the increase in all lines, dry goods 
and general. 

from Lawrence, Kan.: Slightly improved, owing 
to better weather, but will not be brisk until atter 
the wheat crop is gathered and money becomes 
abundant. Collections good. 

From Topeka, Kan.: General trade in healthy 
condition. Collections are good. Money market 
full. Considerable decline in the number of mort- 
gages loans made. 

L’rom Denver, Col.: All branches of trade except 
dry goods feel the depression caused by late heavy 
snows in the mountains,which retard mining opera- 
tions. Collections becoming slow. 

Lrrom San Francisco, Cal.: The jobbing trade is 
dull for the season, but collections are good. Ex- 
‘ports are heavy. Late arrivals of shipping have 
largely increased stocks, merchandise and produce. 
Over 30,500 pounds of opium arrived during the 
week, escaping the increased duty of $4 per pound, 
which takes effect the rst of July. 

From Baltimore, Md.: Quiet and unchanged. 

From Richmond, Va.: Slightly imptoved. 

From Norfolk, Va.:; As good as usual. 
tiont only moderate. 

From Savannah, Ga.: The weather warm with 
refreshing rains, which have improved crops and 
forwarded movements of truck produce. General 
trade quiet and more backward than last season. 

From Selma, Ala.: Dull since last report. The 
grocery trade has improved but little if any. 

From Galveston, Tex.: Moderate. 

From Memphis, Tenn. : Quiet. 


Collec- 





INDUSTRIAL. 

The board of arbitration appointed to consider 
the differences between the Pittsburgh district rail- 
road pit miners and their employers is reported as 
having failed to accomplish anything. The 
cperators demanded a reduction of wages amount- 
ing to Yc. (from 3%c. to 3c.) per bushel, from which 
the men dissented. They agreed to go to work 
pending arbitration and did so. It is reported that 
the failure of the board to agree is due to the fact 
that the mine owners prefer to have the men strike, 
and propose ordering a reduction to 2c. The 
southern Illinois coal miners have had another dis- 
turbance within a week, and the Troy, N. Y., 
molders, where the question of the right of em- 
ployers to hire non-union molders is in dispute, 
have indulged in another of the attempts at gaining 
their point by resorting to violent methocs, as in 
times past. Other features of the situation are con- 
tained in the following special dispatches : 





INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa.: ‘There is no change in 
the situation at this point. The building trades are 
well employed. Textile mills running slowly and 
in many cases on part time. Other manufacturing 
branches moderately busy, but no great rush re- 
ported in any department. 

From Cincinnat’, Ohio: The various industries 
exhibit little vitality. . 

From Milwaukee, Wis.: Builders’ material is in 
good demand and a fair trade is being done. There 
is a large amount of building going on. 

From Savannah, Ga.: Industrial pursuits are 
steady, and a large amount of money is being in- 
vested in building, which keeps contractors and 
mechanics fully employed. 





BREADSTUFFS ABROAD. 

The reports received from the British and con 
tinental grain markets during the past week have 
continued the story which has been told from week 
to week for some time past. Breadstuffs abroad 


have been weaker, the weather on the whole has 
continued in favor of a good harvest, and grain-_ 
exporting countries other than the United States 
have been enabled to find a market for their surplus 
wheat owing to the relatively high price of that 
cereal here, 
trade in London, received by cable, states that for 
foreign wheat there was only a retail demand, and 
that little business had been done in American, 
while the supply was very large. 
English wheat during the week amounted to 55,186 
quarters at 43S. 4d., against 23,509 quarters at 47s. 
od. in the corresponding week last year. 
the present week 
weaker and more inactive. 
about the crop situation here are by some author- 
ities as wide apart as they are here. 
commenting on a supposed deficiency of 10,000,000 
quarters, says, ‘‘it is, however, easy work for June 
to add a bushel and July to add another bushel per 
acre to the outturn now estimated, and it may be 
said of the United States that its eggs are counted 
as rotten before they are addled, 
mentor, in mentioning that our summer wheat 
options command a premium over spot values, 
concludes that this fact shows the general faith of 
American speculators in short crops here and 
increased domestic consumption. 

























A review of the previous week's grain 


The sales in 


Late in 
London market became 
The views held abroad 


the 


While one, in 


the other com- 


The weather in France is against holders, having 


greatly improved. Still the inquiry there is more 
noticeable so that the position of the staple is wel] 
maintained. 
weather, are still said to be healthy but backward. 
Good weather is reported from the Netherlands, 
and India cables increasing shipments. 
of wheat at the ports in the latter country is weaker, 
owing to heavy arrivals. 


German crops, under cold and wet 


The tone 


The quantity of grain on passage to the con- 
tinent and the United Kingdom June g, as per 
Beerbohm's cable, was as follows: 





Wheat, Maize, 

qrs. qrs. 
Tothe United Kingdom............... 2,225,000 290,000 
FDO: CONGINENE . wlaicierese: aieinisiaiele Alsi sinlnaielaiwl ann 480,000 50,000 
Wotal' quartersicaesaar nie cle en eite™ 2,705,000 340,000 
Bgualipusnelsccerccte- a eaves erie. 21,640,000 2,720,0c0 


Compared with the week ended June 2: 








To the United Kingdom...........-... 2,150,000 390,000 
Mo conte mE srasinunie myer easel nian ae 460,000 65,000 
Total quarters coascduesierae ssi 4 2,610,000 55,000 
Equal bushels. ..... + 20,880,000 3,640,0c0 
Increase bushels....... 960;000' 6 en eeie 


Decrease bushels) iic..cvscecccem scwucie 


The Mark Lane Express of June 4 says: Baltic 
wheats are now beginning to arrive. In Liverpool 
the trade has been very slow, and against sellers. 
American flour in London has been almost unsal- 
able, and much of it is notsound; values for foreign 
flour, however, remain nominally unchanged, and 
the finer grades are firm in value. The supply to 
the port of London has been very small during the 
past week, namely, 5,325 sacks, 502 barrels foreign 
and 17,515 sacks English. The arrivals of Ameri- 
can maize in London have been mostly of inferior 
quality and in bad condition, making sound flat 
maize worth rather more money on Friday, as com- 
pared with Monday's rates, say, 28s., or 3d. dearer 
out of the ship. Barleys have remained firm at un- 
altered rates. 





AMERICAN WHEAT MARKETS. 

There has been the usual budget of crop reports 
and rumors during the week, headed by one from 
the government Agricultural Department, pub- 
lished on Sunday morning. The general average 
condition of the winter wheat crop was reported to 
be but 75, against 83 for May and gg in June, 1882. 
The spring wheat summary states that the acreage 
planted to that cereal has been increased 5 per 
cent., or about 500,000 acres, thus indicating a total 
area to spring wheat of 10,000,000 acres. The con- 
dition of spring wheat is given very high, 98, the 
same as last year. The increases in area planted 
are: Dakota 4o per cent., Montana 35, Nebraska 
7 and Minnesota 5 per cent., while Iowa loses 2 and 
Wisconsin 1 per cent. This report, so far as it 
relates to winter wheat, if anything was a bull argu- 
ment, but did not have the slightest effect of that 
kind. In fact, the various wheat options on Mon- 
day closed from 3c. to 1c. per bushel lower than on 
Saturday. Some talk has been heard about rust 
and damage from the hot wind in California, but it 
resulted in litle if any efiect on prices. The week, 
then, has witnessed comparatively dull markets and 
a gradual decline in prices. Exporters are not 
buying as holders would like to have them, and 
stocks are piling up in the face of liberal receipts at 
the west. 

The receipts of wheat at tide-water for the week 
ending June g decreased from 1,420,284 bushels on 
June 2 to 1,252,078, or 168,206 bushels. The ex- 
ports from the Atlantic ports for the week ended 
June 9 amounted to 724,509 bushels, against 802,- 


848 bushels, a gain of 78,339 bushels only. 
September 1, 1882, to June 9 the exports of wheat 
‘rom the Atlantic ports amounted to 57,804,873 
bushels, against 37,063,049 bushels in a correspond- 
ing portion of the preceding year, a gain cf 20,741,- 
824 bushels. 


$1.20%. 
day, $1.11%4; Tuesday, $1.12%; 
$1.10% ; Thursday, $1.11%; Friday, $1.10%. A 
decline on the week of 2c. at New York, and 2%c. 
at Chicago. 
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From 


The course of the wheat market during the past 


week is indicated by the following prices in the 
New York and Chicago markets, for July wheat on 
the dates mentioned: New York, Saturday last, 
$1.22% ; Monday, $1.21%; Tuesday, $1.22% ; 


Wednesday, $1.21% ; Thursday, $1.21%; Friday, 
At Chicago, Saturday, $1.123 ; Mon- 
Wednesday, 


The total receipts of wheat at Chicago, Milwau- 


kee, Detroit, Toledo, Indianapolis, Peoria and St. 


Louis during the week ended June 9 amounted to 
1,061,678 bushels, against 778,973 bushelsin the pre- 


ceding week, and the shipments to 606,316 bushels, 


against 505,233 bushels in the week previous. 
The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) June 


9g, as against the preceding week, showed an in- 


crease of 297,651 bushels. 


CORN. 

A better demand and less favoring weather for 
corn have conspired to prevent its showing the 
weakness that has been remarked in wheat. On 
Saturday, however, a decline of %c. in options was 
noted, and at the close the market was weak. More 
firmness was displayed on Monday, owing to a fair 
export request, although June corn went down \c. 
Tuesday was featureless and prices unchanged. 
Later in the week considerabie steadiness was shown 
in corn, the demand was better, crop rumors fell 
away and fluctuations continued to a very narrow 
range. The receipts of corn at the Atlantic ports 
for the week ended June 9g were 1,915,954 bushels, 
against 1,712,393 in the preceding week, while the 
exports from the same points amounted to 1,374,291, 
against 1,164,646 bushels. I'rom September 1 last to 
June 9 the exports of Indian corn were 34,328,901 
bushels, against 24,671,434 bushels in a like portion 
of 1881-82. The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, June 9g, had increased 823,886 bushels as 
compared with June 2. The course of the 
corn market during the past week is indicated 
by the course of prices at New York 3 p.m. and 
Chicago 1 p.m. on the dates given, as follows: 
At New York, on Saturday, 65%c.; Monday, 
65%c.; Tuesday, 6534c.; Wednesday, 65%c.; 
Thursday, 653sc.; Friday, 65c. At Chicago, Sat- 
urday, 5636c.; Monday, 56c.; Tuesday, 57}4c.; 
Wednesday, 56%c.; Thursday, 56%c.; Friday, 
5556c., or a decline of 3{c. on the week at New 
York and at Chicago. 

The total receipts of corn at Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
for the week ending June 9g, were 3,096,365 bushels, 
against 2,522,820 the week preceding, and the ship- 
ments were 2,231,892 bushels, against 2,519,442 in 
the preceding week. 

The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 
follows : 


CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 















Sune 8. Fune 15. 
ING 42) OUT s acre lane ce eens soit $2.69 @3.60 $2.50 @3.50 
Superfine flour......... «++ 3.50 @4.00 345 @4.10 
Com. extra flour ++» 4.10 @4.50 4.00 @4 30 
West India shipping flour........ 5.50 @5.b0 5.40 @5 
South American shipping flour... 5.80 @6 45 5.65 @6.35 
Winter wheat, family flour..... . 5.40 @7.50 5.25 @7.35 
Winter wheat, patent flour...... 25 @7.25 7.15 @7.00 
Spring wheat, straight flour...... 5-75 @7.00 5.75 @6.90 
Spring wheat, patent flour....... 6.50 @7.90 3.35 @3.60 
RyetnOuns scenes snes cise ees 325 @3-70 2.75 @3.45 
Cornmealiin. arise cen stess 2.50 @3.45 —- @-— 
No. 1 white wheat....... 1.16 @ — — @— 
No. 2 red wheat ..... 1.224%4@ — 1.22 @ — 
No. 2 spring wheat =— @ = — @ — 
No, 2 mixed corn.. 67 @ .673% .64%4@ 64% 
Steamer mixed corn 65 @ 654 .63 @ — 
No, 2 white corn 64 @ — — @— 
No, 2 yellow corn ae — @-— 
No. 2 mixed oats. -45%@ .46% 45 @ .45% 
RUE Chih ctestnaceck cebeecsinyrosm aia 77 @ — 71 @ 
COMPARATIVE PRICES OF BREADSTUFFS. 

Fune 15, '83. Fune 16, 'R2. 
Winter wheat, family flour...... 5.25 @$7.35 6.30 @7.75 
No. 1 white wheat............0.. — @ — = 1.334%@1.34% 
No: .a'red! wheat... 005-5 ses 122 @ —~ 1.38 @1.42% 
No. 2 spring wheat... .......+-+ — @ — 1.25 @1.30 
INQ. 2. MUXEU COMMA «.0.6- en's enaicios vie -61144@64% 76 @ — 
No. 2 mixed oats......2.......05 45 @45% .594@ — 
Reve). sicsien x @ = -8144@ .8344 
Rye flour. 3.35 @3.60 3.80 @4.25 
Comin als fs aeccas vaece seeeeuter 2.75 @3.45 3.90 @4.50 








AMERICAN GRAIN REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa. : Winter flours are in light 
stock and strong. Springs are not in large supply 
but quiet, the warm weather promoting caution on 
the part of buyers. Speculation in grain has been 
very tame, and the general drift of values has been 
downward, although there has been no marked de- 
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cline. Shippers indifferent, but demand for wheat 
rather better at the close, while the inquiry for corn 
is falling off. Stocks are light. 

From Cincinnati, Ohio: Flour manifests less ani- 
mation under an improved prospect for wheat crop; 
prices are easier, but offerings are light. Wheat 
has fluctuated during the earlier part of the week 
under tirm prices, but the week closes with a de- 
cline. Receipts about one-half those of last week. 
Corn dull and plenty. 

From Evansville, Ind.: \Weather good. Corn is 
doing well. Wheat is beginning to ripen and 
farmers say wlll be ready to cut in ten days. 

From Chicago, [il.: Corn is steadily supported 
by a large shipping demand which balances the 
improved crop prospects. Oats are weak and dull. 
Wheat is depressed by an absence of any shipping 
demand, accumulating stocks and want of outside 
orders. Prices are the lowest for thirty days. 

From Louisville, Ky.: Flour fairly active and 
firm. Wool irregular; demand light, and prices 
rather easy. Wheat crop reports generally indi- 
cate a light yield for the northern and eastern 
counties in Kentucky, and nearly an average yield 
in the southern and western counties. Corn is 
backward, owing to the cold spring and recent 
heavy rains preventing cultivation, but the outlook 
is favorable. 

From St. Louis, Mo.: Flour continues lifeless. 
The grain markets are depressed and unsettled all 
around. Corn is receiving the most attention. 

From Kansas City, Mo.: The crop prospects 
have improved and the outlook is now fair. 

From Milwaukee, Wes.: June opened with a little 
more seasonable weather, but at present it is rather 
unsettled again. It is probable that the cereals 
will from now out improve more rapidly and turn 
out better than the early promise. 

From Minneapolis, Minn. : ‘The weather for the 
week has been an improvement on the former, 
somewhat higher temperature with moderate rain 
fall. It is still cool for the season, but in the main 
favorable for the wheat plant. In Dakota the 
wheat is reported in splendid condition. In Minne- 
sota good, but ten days to two weeks late. The 
corn prospects are improved, but the plant is back- 
ward, and to make a crop warmer weather is re- 
quired. Oats, barley, flax and grass are in good 
condition. Deliveries of wheat by farmers are 
small, and but little more will come forward. 
Receipts at Minneapolis tor the week were 271,000 
bushels. The market quiet and steady. Flour 
market quiet but not lower to buyer. Production 
light. Weeks output at mills 58,000 barrels. 

From Lawrence, Kan.: All crops are promising 
finely. Wheat is nearly ready to harvest. 

From Topeka, Kan: The prospects are that there 
will be a two-thirds crop of wheat this year, it 
being considerably damaged during the winter and 
late spring by frosts. From present appearances 
there will be a very large crop of oats and a fair 
corn crop. 

From San Francisco, Cal.;| Harvesting is pro- 
gresstng. California samples are now barely in the 
market. The hot winds did not materially injure 
the wheat crop. The barley is uninjured. 

from Baltimore, Md.:; Speculation in grain has 
been fair, and both corn and wheat quite steady and 
firm. The demand for flour is improving and 
holders appear more encouraged. 

From Wilmington, N. C.: Grain is firm; the de- 
mand fair. Breadstuffs steady. 

From Savannah, Ga.: Growing grain is looking 
well and the prospects are good, but the oat crop 
has not had the attention of the last season. 

from New Orleans, La.: Bulk corn market very 
dull, owing to unfavorable European advices. Re- 
ceipts, exports and sales are small. Price 59%c. 
Nothing doing in wheat. 

From Galveston, Tex. : Cora crop prospects re- 
ported good. 

From Memphis, Tenn. : Cornmeal is weak, flour 
steady, and corn dull, 





PROVISIONS, 

On Saturday and Monday provisions manifested 
much weakness. Prices of pork and of lard almost 
uniformly declined on these days, and, as might 
have been inferred, speculators observing this 
took advantage of it. On Tuesday the short in- 
terest stepped forward to buy in their pork and lard 
and close out their deals to such an extent that a 
very noticeable advance in price was caused. A 
repetition of this movement in prices was the feature 
of Wednesday’s trading. A few orders for export 
were received during the week, but they were insig- 
nificant. London cables report a lower market 
abroad for bacon, and a disinclination to buy from 
this side while the present range of prices is main- 
tained. The home trade is also at a low ebb. 
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The export of hog product from the following 
places for the week ending June 9, 1883, was: 
















Pork, Bacon, Lard, 

barrels, pounds. pounds, 

New York sa) Rom 2,883,515, 2,588,139 
Boston .. 83 755,043 792,311 
Portland. ai aca Bari 
Montreal... 201 877,000 47,190 
Philadelphia . 6 000 5,050 
Baltimore... 56 1,801 40,124 
New Orleans... Bo 2,126 630 
Totaleiise. hens seerenceeen 3,404 5,119,485, 3,573,444 
Previous weekic.. .- ccsaav emcees 2,517 3,411,729 3,147,298 


The total export of hog product from the above- 
mentioned places from November I, 1882, to June 
9, 1883, was as follows: 








1882-83, 1881-82, 
pounds. pounds. 
29,623,200 35,892,600 
270,918, 104 282,238,343 
148,464,275 161,696,957 
Motals cnrtesa votisenth vane eens 449,005,579 479,827,900 
PROVISIONS AND LIVE STOCK REPORTS. 


[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: There has been only a 
moderate jobbing trade in provisions. Butter has 
ruled firmer under good speculative buying, but the 
consumptive demand has not improved. Production 
is large and receipts liberal. Cheese is lower under 
larger supplies. 

From Ohio: Provisions are heavy 
under a slight decline. There is a steady outgo 
under consumptive demand. Stocks on hand light. 

From Chicago, Ill.: Provisions weak; all lines 
show heavy decline for the week, largely due to in- 
creased receipts of hogs and rapidly accumulating 


Cincinnati, 


stocks. Cattle are declining under large receipts. 
From Louisville, Ky.: Provisions are quiet and 
easy. 


From St. Louis, Mo.: Provisions stagnant and 
declining. Cattle active, though irregular. Prices 
are slightly upward. Hogs were dull until a decline 
set in, and the market has since been lively, but not 
firm. 

From Kansas City, Mo.: Steady. There is an 
active demand for packing-house products. The 
market for shipping cattle is strong and active, 
prices tending upward. Hogs are rather unsteady 
and prices are weakening. 

From Des Moines, lowa : The market is weak and 
slow, depending on the weather. 

Lfrrom Lincoln, Neb.: Provisions market moder- 
ately active. 

From Baltimore, Mad.: In the provisions market 
speculation is easier and prices lower. 

From Wilmington, N. C.: Provisions are easier. 

From New Orleans, La.: Flour and provisions 
are dull, with stocks small. 

From Memphis, Tenn. : Meats and lard dull, and 
the tendency downward. 





THE NEW YORK DRY GOODS MARKET. 


The general tone of the market during the past 
week has been quiet. Jobbers are buying as little 
as possible at present on account of it being near 
their stock-taking time, and their purchases are 
only for actual requirement. Summer dress goods, 
as lawns, foulards, grenadines, etc., are the only 
fabrics that there is any demand for. Cottons, 
especially low grades, prints, jeans, etc., were all 
very quiet and in poor request. 

The auction sale of woolens on Wednesday re- 
sulted very satisfactory, the attendance was good, 
bidding spirited, and prices better than expected. 
The woolen trade generally has shown a slight im- 
provement during the past week. Itis much needed, 
and we hope to see it still improve. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

From London ; Manchester cottons continue to be 
shipped in moderate quantities, but the production 
is beyond sales. Prices are flat. The eastern mar- 
kets are depressed. Yarns are cheaper. 


THE DRY GOODS MARKETS. 
(By Telegraph to BRADSTREET’S.] 

from Portland, Me.: Subsiding to the usual quie- 
tude customary at this season. 

I*vom Boston, Mass.: Both cotton and woolen 
fabrics move slowly. Jobbers show no disposition 
to stock up for the fall trade, and sales from agents’ 
hands continue to be confined to small lots. Re- 
tailers have had a little spurt on light goods, but it 
has not affected the wholesale trade. The auction 
sale of heavy woolens in New York on Wednesday 
attracted a good deal of attention. 

from Providence, Rk. I.: The print cloth market 
is steady and quiet, the amount of sales being light; 
64s are quoted at 35c., and 56x6os at 3%c. 
There are about 135,000 pieces on hand. 

Lrom Rochester, N. Y.: Dry goods jobbers report 
a good demand, sales being fully 15 per cent. in 


excess of the corresponding week last year. Collec- 
tions are reported satisfactory. The retail trade in 
this line is brisk, the weather being favorable. 

From Philadelphia, Pa.: Retail trade has been 
quickened by the warm weather and jobbers have 
had more orders for reassortment, but the market 
has not been active. Business in package lines is 
slow. 

From Pittsburgh, Pa.: Dry goods continue in 
good demand and collections are reported satis- 
factory. 

From Cincinnati, Ohio; Clothing and dry goods 
are without note. 

From Chicago, Ill. : Dry goods, millinery, notions 
and fancy goods are fairly active for the season. 
Sales exceed the first half of June for two previous 
years. 

L’rom Peoria, lil. : There is some improvement in 
dry goods. Collections are reported good. There 
is no speculative feeling, and this is taken for in- 
dications of a healthy summer and early fall trade. 

From Detroit, Mich.: In dry goods business for 
week has been quite active. 

From Louisville, Ky.: Dry goods quiet and fea- 
tureless. 

From St. Louis, Mo.: Dry goods are duller than 
for some time past and values are a little downward 
in several lines. 

From Kansas City, Mo.: Quiet with no notable 
features. Collections fair. 

Lrrom Davenport, lowa: In wholesale lines im- 
provement is reported. But money is scarce and 
collections hard to make. 

I’vom Burlington, Iowa: 
satisfactory for season. 
for the trade. 

From Milwaukee, Wis.: In dry goods the market 
is quiet and unchanged. The volume of business, 
notwithstanding, will probably reach proportions 
quite equal to same time last year. 

From St. Paul, Minn.: Dry goods are in fair 
demand for assortments. Mosquito netting is 
very active and prices have advanced 15 per cent. 
with the upward tendency, because of curtailed pro- 
duction. There is good inquiry for choice styles 
of fancy prints and prices are firm. Cheap goods, 
especially prints, are not selling so well as hereto- 
fore. General sales have slightly increased. 

From Lincoln, Neb.: Very little change in dry 
goods. 

From Omaha, Neb.: Dry goods and general 
merchandise trade in summer goods is picking up, 
and the Fourth of July trade is brisk. Collections are 
still poor and not expected to change much until 
after the Ist prox. 

From Topeka, Kan.: Dry goods are firm and 
steady. Most of the merchants claim that their sales 
exceed those of corresponding months last year; a 
few say their sales are not so large. 

From Denver, Col.; The dry goods trade light. 

from San Francisco, Cal. : The trade during June 
exceeded expectations. Prices are shaded in some 
lines and advanced in #thers. 

From Baltimore, Md.: The dry goods trade is 
only fair, and sales are said to be behind the aver- 
age at the same period of 1882. Collections are a 
little slow. 

From Richmond, Va.: Jobbing moderate. 

From Norfolk, Va.: In jobbing and retail trade is 
very quiet. 

From Wilmington, N. C.: The dry goods trade 
is fair for the season. x 

From Savannah, Ga.: Thedry goods market has 
kept up fairly well the whole season. Wholesale 
and retail dealers have full stocks, and show dispo- 
sition to force sales of heavy fabrics. Prices irregu- 
lar except for salable and leading articles. 

From Selma, Ala.; The dry goods trade has not 
been so good this month. 

from Memphis, Tenn.: For dry goods the past 
week has been quiet, but the trade has not yet 
reached summer dullness. 


Dry goods sales are 
The weather is favorable 


THE CLOTHING MARKETS. 
[By Telegraph to BRADSTREET’S, ] ° 
From Boston, Mass.: The demand for thin cloth- 
ing has increased under the influence of the warm 
weather, but in other respects the market is quiet, 
the regular season's trade being about over. 
From Savannah, Ga.: Clothing is backward, 
with little activity. Stocks of winter were carried 
over. 


COTTON. 

At New York the market for spot cotton for the 
week past has not changed materially from that of 
last week. Dealings have been very light, and 
almost entirely on account of room traders, there 
being no outside speculation worth mentioning. 
The sales have been entirely for home consump- 
tion, and foot up 1,500 bales, against 3,553 bales 



















































last week. The deliveries on contract amount te 
2,500 bales. The price for spot middling upland, 
remained unchanged at 10%c., the closing price o 
one week ago, until Friday, when it dropped a 
point to Io g-16c., and closed at that figure. 
Below will be found the closing quotations fo: 
prompt delivery uplands at New York, on Frida 
evening, as compared with last week and the corre. 
sponding week last year (quotations are based on 
the American standard of classification and on cot. 
ton in store, running in quality not more than ha 

a grade above or below the grade quoted) : 
This week, Last week, Last ar, 





Ordinary.... 75%C. 7 11-16c. 
Strict ordina 8 1-16 8) 
Good ordinary 8% 8 15-16 
Strict good or 9 9-16 9 
Low reapers © é £0 1-16 fo 
Strict low middling... - 10% To 7-16 
Middlings.ocj<> <eee -. 109-16 10% 
Good middling...... - To 15-16 Ir 
Strict good middling Ir 3-16 11 
Middling fair......... +. Ir 11-16 1134 
BOR, chor trcladin sieleiacs pian te dete 12 7-16 124 
STAINED, j 

This week, Last week. Last year, 
Good ordinary...........+++2. 7 1-16 1% 9116 
Strictly good ordinary......... % 15-16 Ior16 
Low middling sc) ss cpscsepaanan bo36 se 10% 
UG CT Ya A ese Ain Q 11-16 9% 1% 


The market for spot cotton closed quiet. ' 

The future market for the past week has furnished 
no new incidents worthy of mention, business has 
been slow, and there has been a general disinclina- 
tion amongst buyers to touch near months, except 
for quick sales, owing to the uncertainty respecting 
the movements of large operators. The price on 
Monday advanced from 4 to 6 points for near 
months, and from 1 to 3 points for later months, but 
has fallen away every day since and closed last 
night about 3 points lower for near months and 2 
for later ones than the closing quotations last Friday 
evening. The total sales for the week foot up 
283,100 bales, against 338,100 for the same week 
last year. ‘ 

The following table shows the closing quotations 
for futures at New York Friday evening, com. 
pared with last week and the corresponding week 


last year: ' 
This week. Last week, Last year, 





Ilo haesempcdocgor de. Acnaa= 10.55 10.5; 12.16 
UO Ap aderermanorss 10.53 Io. 12.1 
AU BURE oe class 10.59 10.62 12. 
September.... 10.33 10.34 Il. 
October ...... 10.02 10.04 IL. 
November. . 9.92 9.94 11.43. 
December... 9.94 9.95 bye 
Ea we 10.01 10.03 II. 
ebruary.. 10.12 Io 13 Il. 
March icin.oieicejas icc eiinionicisin cia 10.22 10.23 II 


The market for futures closed quiet and steady. 

The southern markets have been dull and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up.- 
lands at seven leading ports as compared with last 
year's quotations: 








Week's sales To-day. Last year, 
Galveston........... 19 289 10 117 
New Orleans. 250 10 12 
Mobile ..... 1,100 Io IK 
Savannah... 400 9% 11% 
Charleston... 375 10 12 
Norfolk....... 1,293 10% Ir 
IBAMGIMOPE; wan =eltelsie's cttisis's 218 104 12 


The total receipts of cotton at the ports since 
September Ir are 5,850,380 bales, an increase of 
1,297,479 bales over the receipts of last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 









This year. Last year, 

Galveston. ve cana nes easiacpinnataasteeniee’ 19,844 421,230 
INew! Orléans. ccs orcs cscs) 22 eae ante 1,642,592 1,165, 
INEGDIG. (2. fences clse = Seaiteas Seeman 310, 201 262,866 
SS AVATIMEN e ais piaveicintecape cialc-arel ovate! slaraw  vistaetebeeens 273, 

Chastlegtong¢ vcsstaas tar «ain eoeaeh coaeeee 564,222 

Waltnington <0 -.5,.- ss couse aeons 128,502 

INDFfOlK Si cs step ace ates tweuetelc eee ste e eee 790,931 

Baltimore; ccc cmsiscaskae o.aee eee 76,018 

New Morkiiaicce dss sovccee eaaueeee 150,889 

Boston... 187,929 

Philadelphia... csvenashebe uaunuresatae 93,121 76,558 


Below will be found the receipts for each day of 
the week ending Friday, June 8, at eleven leading 
ports, as compared with last week and the same 
week one year ago: - 











Sat. S.&M. Tues. Wed. Thurs. Fri. 
Galveston.......... 215 254 1,197 678 374 82 
New Orleans....... 1,3! 964 1,730 1,032 181 1,174 
Mobile. censeuseamen 55 12 seals 48 4 1 
Savannah)... ..s0e 334 57: 437 330 152 
Charleston.;.....< ++. 27 46 398 300 « 225 
Wilmington..... .. orer 2 Ise ote x: 4 
DNorfotles se tisicteits 8 197 510 = sto2—s 463, 359 
BaleMnore:. vciececrs oft 797 260 520 30” eee 
Newser eke eReah Stan = wah a oe 
OREO az cicig ie antisera 402 184 687 7 276 
Philadelphia........ 3 95 Sor 3y i ae 
POtals setaeivarieet 4130 3,286 5,823 3,428 2,022 2,485 
This day last week. 3,669 4,127. 5,093 4,108 3,589 3,813 
This day last year.. 1,874 3,105 2,191 1,880 1,865 1,784 


The total receipts at the ports for the week were 
21,455 bales, against 25,238 last week and 12,951 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 5,659 bales, against 5,830 
bales last week and 2,162 bales for the correspond- 
ing week last year. The shipments -for the week 
were 9,773 bales, against 14,064 bales last week 
and 13,382 bales for the corresponding week last 
year. The stocks for the week were 90,060 bales, 
against 95,119 last week and 65,505 for the same 
week last year, : 
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Liverpool the market for prompt delivery 
s has been dull and easier with only a mode- 
quiry, which was freely supplied. The price 
one point on Saturday, from 534d., and has 
remained unchanged, closing at 5 U/;¢d. last 
n g. 

The Liverpool future market has been quiet and 
m. Prices during the week have not raised more 
hype points from the closing prices on Friday 
st week, and closed last evening from one to two 
oints lower. 

Below will be found the closing quotations on 
yy of low middling uplands as compared with 
week and the corresponding week last year: 


fe This week. Last week. Last year. 
Ee emacs 5 44-64 5 44-64 6 46-54d. 
oe Beet | Garde 
2 40- i 
PeReptember 5 52-64 5 53-64 eae 
ber-October 5 50-64 5 40-64 46-64 
ber-November Boe cute ne 5 42-64 5 43-64 6 32-64 
nber-December........ 5 40-64 5 41-64 6 28-64 


sales for the week at Liverpool were 41, 000 
(of which 29,500 were American), against 
o (of which 42,000 were American) last year. 
sales for export were 1,640 bales, against 9,800 
ast year. The sales for speculation were 1,840 
against 10,000 bales last year. The amount 
ded was 13,000 bales, against 12,000 bales last 
The stock in port is 988,000 bales (of which 
2,000 are American), against 967,000 bales (of 
i ich 586,000 were American) last year. The total 
mports for the week were 59,000 bales (of which 
9,500 were American), against 54,000 bales (of 
ch 52,000 were American) last year, and the 
ount afloat 260,000 bales (of which 107,000 are 


e American) last year. 
‘he Manchester market closed quiet at un- 
nged quotations. 


i” 





COTTON MARKETS. 
[By Telegraph to BRADSTREET’S.] 
From Providence, R. I.: The cotton market is 
iet and steady, sales being reported small. Mid- 
ing uplands are worth 10%c. and middling gulfs 
4c, There are 10,000 to 12,000 bales on hand. 
From Philadelphia, Pa.: Spinners are working 
cautiously and buying only to meet actual wants. 
ices have declined % for spot sales, but the market 
s steady. 
From Cincinnati, Ohio; Cotton is in moderate 
mand. Offerings are light and prices are one- 
ghth lower. Receipts to date 10,000 bales less 
than last year. 
From Louisville, Ky.: Cotton dull and inactive. 
From St. Louis, Mo.: Cotton very languid and 
none but local dealers are in this market. 
tl Baltimore, Md.; No business of conse- 
uence is doing with cotton, and the market rules a 
ittle unsettled. 
From Norfolk, Va.: Receipts of cotton are fall- 
ing off. The farming interest now progressing 
favorably. 

From Savannah, Ga.: Cotton steady for the week, 
yut no extensive sales have been made. Planters 
the middle and lower counties have been 
despondent about the growing crop, but the rains 
have made the prospects more favorable. 

From New Orleans, La.: Cotton dull and the 
movement is small. The position seems to hang 
on the crop developments. Spots are unchanged, 
Futures have dropped 4 to 11 points. 

From Memphis, Tenn.: The cotton market is 
il, and sales light and principally to spinners. 





COTTON CROP REPORTS. 

[By Telegraph to BRADSTREET’S. } 

From Wilmington, N. C.: Continued rain injures 
he growing crops. Cotton is dull and inactive. 

- From Helena, Ark.: The crops have improved 
y much, but there is too much rain. 

2 Galveston, Tex.: Weather hot during past 
*k with occasional rain. Cotton crop prospects 
reported good. 

7 





- WOOL. 

A moderate trade and continued caution on the 
art of all classes of operators have been the no- 
ceable features of the wool markets during the past 
k. Speculation is virtually dead. Consumers, 
ers and commission merchants are moving cau- 
ly pending the development of events during 
next twenty or thirty days. Prices hold fairly 
y in the eastern markets, as old ‘stocks are 
t exhausted and new wools have not accumu- 
din excess of the near requirements of manu- 
s. There is not much change in the posi- 
n of values in the interior. The future of the 
is an unsolved problem. 
lion i is bearish on account of the tariff changes, 
depression i in the goods trade, and the prospect 
n early accumulation of stocks of new domestic 
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foreign now in bond in eastern markets. 
other hand belief is gaining ground that the market 
has seen its worst period for the more desirable 
wools, 


The weight of 


, as well as the expected large withdrawals of 























































































































On the | and nominal. Merchant bar is weak in anticipation 
of excessive supply, but best makes hold steady in 
price. Nails are strong and active. Construction 
iron is quiet. Steel rails are active in small lots, 
but bids for large lots are below the views of sellers. 
The tone of the general market is good and a better 
trade is hoped for in July and August. 

From Pittsburgh, Pa.: The pig iron market has 
an improved tone this week, there being consider- 
able inquiry for future delivery. No change in price 
since last quotations. Forge iron $18@$19, four 
months, and foundry $20@$22. The demand for 
bar iron has somewhat abated ; but there is a large 
inquiry for immediate delivery, and, where manu- 
facturers are willing to make concessions in price, 
orders are placed. The present indications are that 
trade would be good if there was an insurance as to 
the extent of the growing crops, and a settlement of 
prices on some basis would induce large purchases. 
The nail trade is very large for the season of the 
year. There is no stock here or west, and it looks 
asif the trade would take all the nails made until 
the usual fall business commences. 

From Cincinnati, Ohio: \ron has assumed a more 
healthy tone. Supplies are ample, and there has 
been no perceptible improvement in prices. Manu- 
factured is steady. 

From Chicago, fil.; Pig iron is in moderate job- 
bing demand. Stocks are slightly reduced. Fair 
ordeis are received for steel rails at steady but low 


In support of this theory it is pointed out 
that surplus stocks of woolen goods are being 
widely distributed by forced sales at low prices, and 
the market is being prepared for a favorable reac- 
tion by a partial curtailment of production. Be- 
sides this it is contended that the effect of the new 
tariff has been exaggerated and its practical work- 
ings fully discounted in advance. They who hold 
this opinion look for a gradual improvement in 
trade and prices in the early fall. Between these 
extremes of opinion as to the outlook trade halts 
or drags slowly along at all points. Shearing 
is now under way in the fine-wool states, and buyers 
are canvassing the country markets, but as yet few 
clips of washed fleeces have changed hands. Buy- 
ers’ ideas of value vary from 30c. to 33c. for Ohio 
clips, while, so far as heard from, growers are indis- 
posed to sell below 35c. 


AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The wool trade is in the 
same dull state as noticed last week. There is no 
improvement and no indication of improvement. 
The sales of the week have been 1,000,500 pounds 
of all kinds. Manufacturers are buying sparingly 
and only for the supply of immediate wants. Our 
advices from San Francisco, Texas and other points 





; ~ 2 prices. Iron and naiJs are active on orders ; the 
also report a quiet state of things, and it is evident latter scarce. Jobbers says sales exceed Eick 
that the clip of the country will move slowly into | jon. , 


the hands of manufacturers and dealers. In Ohio 
prices have not opened as yet, and there is a differ- 
ence of at least 5c. per pound between the views of 
buyers and sellers. The sales of Ohio and Pennsyl- 
vania fleeces have been at 37 @38c. for X and 39 @4oc. 
for XX. Michigan and Wisconsin fleeces range from 
35 @37c. for X. Combing and delaine fleeces are 
scarce and selling at 40@45c. per pound, as to qual- 
ity. Unwashed wools have been in moderate 
demand, with sales mostly in the range of 24 @28c. 
for fine and 25 @3oc. for medium grades. Pulled 
wools are in moderate demand at 43 @45¢. for choice 
eastern and Maine supers and 25 @4oc. for common 
and good. Foreign wool is quiet and no movement 
of any importance. Carpet wools are very dull 
and unsalable at a satisfactory price. 

From Philadelphia, Pa.: Demand has been suf- 
ficient to take up the moderate arrivals of desirable 
lots, but consumers are operating with caution and 
are indisposed to accumulate stocks in advance ot 
need. 

From Cincinnati, Ohio: Wool is easy and quiet. 

From Savannah, Ga.: Sales of hides and wool 
continue dull. Receipts fallen off. 


From Detroit, Mich.: In iron the situation prac- 
tically unchanged. The mills here have closed tor 
repairs and will not resume until prospects are 
brighter. Iron ore is off in price from last season 
$1 to $z.50 per ton, and it is estimated that the 
output for the season will be fully 40 per cent. less 
than last year. 

From Louisville, Ky.: Pig iron is in better inquiry, 
but trade is dull, buyers’ views being below sellers’ 
limit. 

From St. Louis, Mo.: Merchant iron market is 
quiet at unchanged rates. Pig iron is in light request 
at weak prices, and the situation is unsatisfactory. 

From Milwaukee, Wis.: The hardware trade has 
settled down to a natural volume and steady prices. 
Nails are in very light stock, and since the termina- 
tion of eastern strike troubles a perceptive falling 
oft is noted in the demand. 

From Baltimore, Md.: The pig iron market is 
still depressed and prices have a lowering tendency. 
New steel rails are quiet, but steady. Orders are 
coming in rather slowly. 





COAL. 

The anthracite coal trade, while not active in any 
sense, may be regarded as in a quite healthful con- 
dition. The western demand holds good and the 
heavy surplus production of about 1,500,000 tons 
thus far during the year, as compared with last 
year, has caused no stagnation or clogging of 
trade. The consumption of this surplus in the 
first half year, or the practical removal of it, has 
been due in large part to the prolonged cold winter 
and late spring. Still the manufacturing indus- 
tries west and elsewhere have called for more than 
might have been expected considering the disturb- 
ances in various lines of industry. The total num- 
ber of week days on which there was no work at 
the anthracite mines in 1882 was, we believe, 42. 
A shght increase has been made in the total this 
year; yet the production has reached the excess 
noted above. The coming week is to be one of full 
time at the mines. The following week will furnish 
half time only. The opinion has been expressed, 
by those in the trade who are well informed, that 
after July 15 mining will probably be carried on con- 
tinuously. With an output equal to that in the lat- 
ter half of 1882, therefore, the season promises a total 
production of Pennsylvania anthraeite of 30,500,- 
000 tons, against 29,120,000 last year. The question 
of an advance of about 2oc. in July has not been 
decided yet. There is some unwillingness to the 
change by certain operators, who believe that the 
present depressed state of some of the industries 
advise to the contrary. 





TRON, 

A better feeling has been manifested in the pig 
iron trade during the past week, though no real im- 
provement beyond this can be claimed. Sales of 
American pig iron have been moderate and in 
small lots. Warious members of the trade express 
the opinion that $20@$19 now look like bottom 
figures, though, of course it is not impossible that 
a lower basis may be arranged. Stocks of 160,000 
tons of pig at the furnaces are too heavy a weight to 
carry in the face of a production in excess of existing 
demands. Since January 1, Mr. Swank reports 
that 66 furnaces have blown out, there having been 
417 in operation on that date against 351 on June 1 
last. With respect to kind of fuel used, there have 
blown out in the past six months 24 anthracite 
furnaces, 18 bituminous furnaces and 24 charcoal 
furnaces. Of the 66 blown out, 22 were in Pennsyl- 
vania (6 of which were in the Lehigh and 8 in 
the Schuylkill valleys) and 21 in Ohio, these 
accounting for over two-thirds of the whole num- 
ber. Others are reported as likely ‘‘to blow out 
soon "—27 in all—of which 13 are in Pennsylvania 
and 5 in Ohio. Scotch pig iron drags itself along 
heavily. Prices are unchanged and sales very 
light. Arrivals during the week will aggregate 
about 800 tons, most of which will go into consump- 
tion. Sales are said not to have been over 400 tons. 
The market is very dull. Bar is dull and the de- 
mand light. There are no’ new features in steel 
rails or scrap. 

THE BRITISH IRON MARKET, 
[By Cable to BRADSTREET’S.] 

From London—Pig iron is steadier in Cleveland 
and the Midland districts. Manufactured is weak. 
Steel sales are very cheap, equal to $9.50 free on 
board Yorkshire. 








COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S,] 

From Boston, Mass.: The coal trade is quiet. 
Prices are low, and there is nothing more than a 
light summer demand. Dealers do not look for an 
advance in rates till fall. Receipts at this point last 
week. 34,045 tons, against 67,503 tons the corres- 
ponding week in 1882. Total receipts since January, 
799,631 tons, against 752,836 tons same time last 
year. 

From Providence, R. I.: 
Collections are reported fair, 





THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET'S. ] 
From Philadelphia, Pa.: Pig is hard to move. 
One thousand ton lots of forge are selling at $17. 
Standard brands slightly firmer. . Bessemer dull 


The coal market is quiet. 


The stock on hand 


is comparatively small, and prices are generally low. 


From Cincinnati, Ohio: The coal market 1s quiet. 


Prices and stocks liberal. 





PETROLEUM. 


The speculative market has showed the excellent 


staying powers of the current prices of petroleum, 
for despite persistent efforts to break down the 


holders of oil the general upper level has been 
maintained. Last Saturday prices opened at 
41.15%, and after touching $1.193 fell back to 
$1.18%. Monday and Tuesday witnessed a re- 
action, and prices closed from 3c. to 2c. lower per 
barrel. But on Wednesday again an advance was 
scored, the gain being from $1.16% at the opening 
to $1.17% at the close. Thursday saw these figures 
bettered with opening sales at $1.18%, and en at 
the close of $1.18%. 

The price of certificates of crude on Friday 
opened at $1.19, and closed at noon, after varying 
within narrow limits, at $1.18%. The afternoon 
session opened with sales made at $1.18, but prices 
speedily mounted to $1.18%4 within the first half 
hour. The news from the oil regions yesterday 
was meagre but bullish. Anchor Company's well 
No. 119, which had been drilled deeper, came in on 
Thursday night and was reported as doing 200 bar- 
rels the first hour. Early yesterday morning it was 
said to flow but twenty-four barrels per hour, and a 
little later this rate had declined to sixteen barrels 
per hour. At the close last evening the price of 
certificates of crude was $1.19% against $1.1534 on 
Friday night last week, an increase of 3c. on the 
week. The market closed strong. 

The following shows the fluctuations in prices of 
certificates of crude during the week ended last 
evening: 






of age) Highest. Lowest. Closing. 
Saturday . 1.15% 1.19% 1.15% 1.18% 
Monday .. . 1.183% 1.18% 1.16 1.164% 
Tuesday.. A T16 L.17% 115% 1.1636 
Wednesda . 1.16% 1. 1838 116% 1.17% 
PRUTSORV ce cce cs crcnnsa= <n 1.18% 1.20% 1.17% 1.18% 
Besa yitonntitettens wees bee's - <sle 1.19 1.193% 11758 1.19% 


Prices of refined have remained unchanged as 
given last week. The market is dull and unsatis- 
factory. This situation,’in connection with the ad- 
vance in and sustained position of crude more than 
ever confirms the intimation heretofore made in 
these columns that the Standard Oil Company did 
not expect the present,advance in crude. European 
stocks of refined are heavy. The visible supply of 
barrels of refined for the seven continental ports, 
May 25, has been given at 1,842,199, against I,451,- 
292 on the same date last year. At London the 
stocks, quantity afloat and amount loading (here) 
for that market aggregated 420,104 barrels, against 
391,803 on May 25, 1882. This makes the future of 
refined uncertain to say the least, for the large sales 
for future delivery by the company named at prices 
which, compared with present quotations for crude, 
are low, will prevent any immediate sales at an 
advance. In view of the stock mentioned foreign 
buyers can afford to wait. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those of June 9, June r and May 25, are as follows : 







May 25. Funet. Fune 9. ie 15, 
Gavefiesiien: crude.... 1.034 f. i? M4 1,153; % 1914 
Refined, 110°........- 7% 7% 7% 
Refined, 70°... - 7% 84 7% 71% 
Crude, in barrels 6%@7'%% = 734@8 7} 4@77%6 74@7% 
Case, plain 9% 9%6 9% 0% 
Naphtha 5% 534 5% 534 


The United Pipe Line report for May shows an 
increase of 242,744 barrels of net stocks, against 
only 11,715 barrels in April. The increase in gross 
stocks in May amounted to 487,194 barrels, while 
the sediment and surplus account (the pipe line 
companies own oil in the tanks) was increased 
244,455 barrels. The gain in outstanding certifi- 
cates (those on the market) in May was 1,691,692. 
Receipts of oil at the tanks in May gained 38,400 
barrels, and deliveries therefrom gained 53,156 bar- 
rels. The excess of receipts over deliveries was 
258,080 barrels in May, 272,746 barrels in April and 
404,571 barrels in March. The May statement 
compared with that of May, 1882, shows the follow- 
ing changes : 


May, 1882. May, 1883. 
Net stocks.........+.- 26,357,830 33,306,471 Inc. 7,009,641 
Certificates issued.... 20,622,520 27,084,934 Inc. 6,462,454 
Credit balances....-. 5,734,310 6,281,537 Inc. 547,227 
Receipts: .2.s2secets 2,339,170 1,895,283 Dec. 443,887 
Deliveries.... .. .-.-. 1,406,566 1,637,203 Inc. 140,637 
Excess receipts....-.. $42, 258,080 Dec. 584,524 


The total quantity of petroleum (crude equivalent) 
exported from the United States from January I to 
June g was 266,567,329 gallons, against 260,944,587 
gallons in a like period of 1882, an increased export- 
ation of 5,625,745 gallons. For the week ending 
June 9, the foreign shipments were 16,429,676 gal- 
lons, against 17,640,201 gallons in the prev ious week, 
New York city’s export of petroleum from January 
r to June 9 amounted to 223,155, 820 gallons, against 
213,004,337 gallons in a like period in 1882, an 
increase of 10,091,483 gallons this year. | 
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OCEAN FREIGHTS. 


The ocean freights market here has been slower 
during the week than for several weeks past, 
There has been some business done in vessels to 
load with petroleum, but in grain it has been mostly 
In a like 
manner have several of the out ports contracted to 
ship some grain, but the movement has been small: 
Produce has gone abroad in very limited quantities’ 
Othe, 


in a small way for steam on the berth. 


and the market therefore remains quite dull. 
ocean freights markets report leading features a 
follows : 





OTHER OCEAN FREIGHTS MARKETS. 
{By Telegraph to BRADSTREET’S.) 

From Boston’ Mass. : 
and rates are nominal as previously reported, 

From Philadelphia, Pa.: Grain freights have ruled 
very quiet both by sail and steam. 
tonnage is light but ample for requirements. A 
moderate inquiry has prevailed for oil vessels at 
steady rates. 

From Savannah, Ga.: 
and coastwise in full supply. 
fering at full figures. 

From Baltimore, Md.: 
only moderate. 

From Wilmington, N. C.: 
and steady. 

from New Orleans, La.: Cotton, steam, Sted. 
to Havre; to arrive, %{c.; do., sail, 4c. Grain, to 
continent, per quarter, steam, 5s. to 5s. 3d. Grain, 
to Liverpool, 5d. Oilcake to United Kingdom 
and continent, sail, 28s to 30s. Oilcake to Liver- 
pool 24s. 


Foreign charters of- 
The demand in freights is 


Freights are quie 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 

I’'vom Boston, Mass.: All lines of boots and shoes 
are in fair request, and the sales so far this season 
are fully up to the average of former seasons. The 
demand for some of the higher grades has im- 
proved, and prices are steady. Shipments of fall 
goods have begun, and will probably steadily in- 
crease during the next month or two. Since the 
Ist of January shipments foot some 80,000 cases 
more than during the same period last year. 

From Rochester, N. Y.: Shoe manufacturers are 
still in doubt as to the prospects for fail trade ; the 
general opinion is, however, that trade will not be 
so heavy as last year. 


From Chicago, fil. Boots and shoes are dull. 


LEATHER. 
(By Telegraph to BRADSTREET’S.] 
From Baltimore, Md.: The leather trade con- 
tinues good at firm prices, particularly for rough 
grades, 


LUMBER. 
[By Telegraph to BRADSTREET'S,] 

From Milwaukee, \Wis.: Lumber is active. 

From Minneapolis, Minn.: A fairly active lumber 
market has ruled and prices are unchanged. The 
late rains have caused a rise in upper rivers and 
logs are coming out of the small streams. Jobbers 
report good business and improved collections. 

from Baltimore, Md.: Receipts of lumber are 
heavy, and a suspension of shipments is advised 
for the present. 

From Wilmington, N. C.: Timber receipts are 
increasing. The market is quiet for lumber; for 
shingles, the demand is good and the market firm. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
From Wilmington, N.C.: Spirits of turpentine 
and rosins are quiet. Tar is easier and crude tur 
pentine firm. 





HEMP. 
[By Telegraph to BRADSTREET’S. ] 
From Cincinnati, Ohio: Hemp is more active and 
a little higher. 





COFFEE. 
[By Telegraph to BRADSTREET'’S. ] 
From Baltimore, Md.; A firmer feeling prevails in 
the coffee market and some improvement is looked 
for in the near future. 





TOBACCO REPORTS. 
[By Telegraph to BRADSTREET'S. ] 

From Baltimore, Md.: The movement in Mary- 
land leaf tobacco is fair and prices firm. 

From St. Louis, Mo.: ‘Tobacco has sold actively 
and at strong prices most of the week, and is very 
firm. 

from Cincinnati, Ohio: Tobacco shows activity 
under a liberal offering of high grades. Offerings 
of old are small; lugs and trash bring good prices. 

from Louisville, Ky. » Tobacco planting is nearly 
completed, and the acreage will somewhat exceed 
that of previous years. The white burley acreage 
is increased, while the dark type planting is reduced. 





Ocean freights continue dull 


The supply of 


Northern freights are fair 


Leaf tobacco shows a decline, as compared with 
two weeks ago, of 1%c. on fine fillers and 2@3¢c. on 
good and medium fillers. 


receipts. Export grades very active and firm. 


Common lugs are not as plentiful as anticipated, 
and have advanced slightly. 


period last year. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Cincinnati, Ohio: 
highwines are reported satisfactory. 
rom Louisville, Ky.: In Kentucky whiskies there 
is but little doing in first hands. 
demand is quiet and regular. Prices steady. 


ATLANTIC COAST FISHERIES. 
[By Telegraph to BRADSTREET’S] 

From Boston, Mass.: The supply of shore mackerel 
is still light, and although more than usual at this 
season are coming from Nova Scotia, prices are 
quite firm. Orders are coming in quite freely. All 
kinds of dry fish are in small supply and command 
full prices. 





NEWS VIA PACIFIC MAIL, FROM THE EAST. 
[By Telegraph to BRADSTREET’S.] 
from San Francisco, Cal. : Commercial news from 
the Australien colonies and Hawaii is favorable. 
Advices from China and Japan unchanged in tone. 


THE CALIFORNIA FRUIT CROP, 
[By Telegraph to BRADSTREET'’S.] 

From San Francisco, Cal.: The fruit suffered 
most from the late hot winds, but the crop generally 
is about an average. Shipments east of new fruit 
have begun. Home canneries busy on fruit. 





THE FAR NORTHWEST. 
[By Telegraph to BRADSTREET’S.] 

Lom San Francisco, Cal.: The hops every- 
where look well. Oregon and Washington Terri- 
tory send favorable crop reports. Encouraging 
news is received of the spring trade in the north- 
west. 


SPECIAL LOUISIANA CROP REPORT. 
[By Telegraph to BRADSTREET'’S. ] 

From New Orleans, La.: There is but little oil 
cake offering. Meal $23.50 Crude cottonseed 
oil $36 to $50, and very dull. The stock here is 
estimated at 25,000 barrels. The stock of cane pro- 
ducts is considerably reduced. Sugar is firm, and 
molasses dull. The better weather has improved 
feeling in crop circles. Rice is in good request and 
strong; fair to prime5%@6%c. ° 





THE BUSINESS SITUATION AT CHICAGO, 
[Special Correspondence of BRADSTREET’S.] 
Chicago, Fune 73.—Although business of nearly 


every description has been adversely affected by 
the heavy rains of the past three days, the aggregate 
volume of trade for the second week in June prom- 
ises to show a marked gain on the corresponding 


period last year. The banks report a better demand 


for money than at that time last year, but their de- 
posits are also larger, and the loan market easy at 
The move- 
ment of grain to eastern markets is free, and the 
amount of exchange made is large, but the demand 


5 @6 per cent. to gilt-edged borrowers. 


is heavy from the fact that the entire west, north 
and southwest depends on Chicago for a supply, 
and the market is firm at 75c. premium per $1,000. 
The jobbing trade in dry goods keeps up well for the 
season, and, although the sales of light goods during 
the first half of the current week were less liberal 
than during the closing days of the one immediately 
preceding, they were on a fairly satisfactory 
scale. Staple fabrics have also moved freely on 
orders, and the millinery and notion houses are doing 
more than an average June business, although it is 
generally conceded that sales would be larger were 
it not for the unfavorable weather, Clothing is 
dull, but not more so than is customary at this sca- 
son, June invariably being a dull month for such 
goods. An average summer trade is reported in 
boots and shoes. Leather is quiet, under an average 
demand from manufacturers. The order trade in 
building and miscellaneous hardware is far in ad- 
vance of this period in former years, and stocks are 
reported in excellent shape. Bar and all classes of 
structural iron is meeting an active demand, and 
stocks are well under control. Nails are selling 
fairly, and prices are well supported. Pig iron is 
dull, and sales, as usual, confined to job lots; yet 
the impression seems to prevail that prices are on 
hard pan, and that the next change must be for the 


General manufacturing 
grades are easy, owing to large planting and good 


Deliveries and sales 
are large; sales this year to date are 52,000 hogs- 
heads, being 15,000 hogsheads more than for same 


Whisky is nominally un- 
changed, and transactions in both Kentuckies and 


The jobbing 
































































































better, hence there is less disposition to force 
sales. Coal is without material change; dealers 
in hard report a fairly firm feeling, but the 
demand only moderate. Lumber is selling more 
freely than at this date last year, but the margins 
for profits are less. ‘The wheat market has not ex- 
hibited any marked features, and prices show a 
slight reduction from last week. The receipts, 
however, are slightly on the increase. Stocks show 
a small accumulation, and the prospect for an early 
activity, based on a legitimate demand for con- 
sumption, is the reverse of flattering, as shippers 
refuse to take any considerable quantities at current 
prices. On the other hand the bears are cautious 
about selling for future delivery while there is so 
much uncertainty regarding the growing crop. 
Corn is arriving with unlooked-for freedom, but the 
shipments responded close to the receipts, and 
prices have been sustained without showing any 
special strength. Oats are coming forward freely, 
but the speculative and shipping demand is active, 
and prices are well supported. The provisions trade 
is in a state of utter demoralization, due to the in- 
creasing receipts of hogs and the exposures made 
regarding the manufacture of lard, which, strange 
as it may seem, has caused all classes of hog pro- 
ducts to be regarded with distrust, although there is 
really no connection between the meats and lard, as 
there is no means by which the meats could be 
adulterated. Speculative manipulations are also 
driving legitimate trade from here, and the outlook 
is gloomy for an early return of a healthy trade, and 
the indications are strongly in favor of lower prices 
as stocks promise to increase. Other points are 
also in the same position so far as increasing sup- 
plies of hogs are concerned. 


census this valuation amounted in 1882 to $sqs, 
195,590. In the official census for 1880 the product 
are given as reaching $304,591,725. The most im 
portant of our industries, ranked according to thei 
products, were: Boots and shoes $9,034,496; br 
and bakery products $5,735,533; carpenterin, 
$5,131,862; carpets $14,263,510; carriages $2,057, 
11g; street cars $3,174,145; clothing $20,973,158; B 
confectionery $2,653,074; cotton goods $16, 349,238; 
drugs $11,804,793; furniture $4,839,853; hats 
$2,300,786 ; hosiery and knit goods $7,683,415; iron 
and steel $4,257,179; iron castings $3,770,311 
leather $6,741,796: machinery $9,684,927; marble 
and stone work $2,104,721; millinery and lace 
$7,869,114; mixed textiles $2,707,323; painting r 
$2,097,052; paints $2,068,503; printing and pub- 
lishing $6,834,964; shipbuilding $2,981,381; silks 
$3,162,340; soap $2,033,403; sugar $24,294,929; 
tin $2,660,969; cigars $2,617,725 ; umbrellas $2,804 
874; woolen goods $21,349,810, and worsted goods 
$8,327,282. 

“Tt must be noted in this connection that Mr. 
Blodgett’s report includes among the industries of 
our city the United States Mint, the value of the 
gold and silver coined there being $70,746,826, 
This item was not entered on the census return for 
1880. The same is claimed for many other ind 
tries. The deductions to be made from a compari 
son of the two reports are obvious, but it must be 
shown that the second is free from bias and error 
before the first can be set aside. It must also be 
remembered that there was a difference of two and 
one-half years in the taking of the censuses, during 
which period the city naturally grew very rapidly 
Itis pleasant to know that, without nee 
Philadelphia's importance as an industrial city wa 
never so great as to-day.” 











WAS PHILADELPHIA HONESTLY 
TREATED ? 


The Philadelphia Avening Bulletin has the fol- 
lowing: 

‘‘Ever since the census of 1880 was published 
lively discussion has been kept up as to whether or 
not Philadelphia's returns were properly given 
therein. It was hinted that strong influence had 


WHENCE ITALY GOT HER GOLD 
SUPPLE VS 

The following table, according to the Manchester 

Guardian, shows the precise form in which the 

419,631,000 of gold accumulated by Italy for the 

purpose of resuming specie payments was received: 











Lire. £ 
been brought to bear by New Yorkers and by free | Bullion ........... -..cee. seeeee cee 23,353,309 = 934,135 
i is Bee German meichmiarks\).....:000e oseser 5,259,993 = 210,400 
traders in New England to have the statistics of pone imperials.cc. | Guewaara ieee £9,755)528 = 2,390,221 
Philadelphia, the great manufacturing and protec- Seesia Geka Seetinteiteeey eee rs 
tion city, made as small as possible. It was said | American dollars ..................... (53y505,824) = 
that not only was the census here conducted in a | 100 franc or lire pieces... ............. 98,300 
f 5 80 franc or'lire pieCes 0.0 essa. eceenee 960 
slovenly matter, and not only was its work incom- 50 —— or oh PIECES. Totem aaa wcsee 14,200 
plete, but there were many cases in which figures | 4° franc oF lire i ietetts tee a eens 
have intentionally been suppressed. Instances were | 10 franc or lire pieces...............25 9,659,810 
' . 5 franc or lire pieces.......-....000- 244,445 
cited where, when a firm had its headquarters here —_— 
and a branch office in New York, the returns for the BB Berea ees eS ++ 338,068,415 = 13,522,737 


whole were credited in New York. These and £19,631,001 
similar assertions have naturally led to heated 
arguments, and they have caused many Phila- 
delphians to look upon the census reports witi 
suspicion and even with distrust. Already in these 
columns the matter has been thoroughly sifted. 
Several months ago the Zvening Bulletin published 
some preliminary statements from Mr. Lorin Blod- 
gett, and also a long and exhaustive letter from 
General Francis A. Walker, the ex-Superintendent 
of the Census Bureau, in reply. 

‘Mr. Blodgett undertook to make another census 
of Philadelphia's industries, in order to prove con- 
clusively that our city was unfairly dealt with in the 
official count. Mayor King lent him his assistance, 
deputing policemen in each district to assist in the 
work. ‘The statistics were taken in February, and 
they have now been compiled, tabulated and sub- 
mitted to the mayor. From this second census we 
gather some startling facts. Large discrepancies 
are to be met with at every turn and in every trade. 

“According to the official figures of 1880 the 
number of establishments in Philadelphia amounted 
to 8,377. The most important industries, ranked 
according to the number of establishments, were 
blacksmithing 258; boots and shoes 581; bread and 
other bakery products 849; carpentering 326; car- 
pets 170; carriages and wagons 110; men’s and 
women’s clothing 475; confectionery 173; cotton 
goods 157; furniture 218; machinery 218; marble 
and stone work 110; painting and paper hanging 
349; plumbing 241; printing 181; roofing 4cs; sad- 
dlery 116; tin 272, and tobacco and cigars 477. 
According to the report for 1882, now at the mayor's 
office, the city has 11,752 establishments. 

‘“The total number of hands employed is set 
down by the former as 173,862, of whom 107,894 
were men, 51,618 women and 14,350 children and 
youths. According to the latter authority there 
were in all 236,443 persons employed, of whom 
142,513 were men, 66,113 women and 27,817 boys 
and girls. 

‘“A still more marked contrast between the two 
statements appears when we compare the valuation 
of the industries. According to the latter municipal 


It is thus evident that of the whole amount col- 
lected about 69 per cent. consisted of the coinage of 
the Latin Union, and this must have been derived 
mainly from Italy herself and from France. In the 
published tables showing the countries from which 
the gold is drawn, Russia is credited with only 
£1,008,998, but the figures we have quoted prove. 
that much more than double this amount was 
Russian coin. Germany, on the other hand, 
stands credited with £2,621,573 of gold, while only 
420,400 of German coin was collected. It is 
probable, therefore, that the large amount of 
Russian gold absorbed by Italy came through 
German hands. It has all along been supposed 
that the increased supply yielded by the Russian 
mines of late has provided much of the foreign gold 
taken up by Italy for the resumption operations, 
and the figures we have given afford a substantial 
confirmation of the theory. 





TRADE EMBARRASSMENT S. 





There were 165 failures in the United States reported during 
the past week, 17 more than the preceding week, 61 more than 
the corresponding week of 1882, and 105 more than the same 
week of 1881. Compared with the previous week the middle — 
states had 39, an increase of 2; New England states 31, an in 
crease of 3 ; southern states 28, an increase of 1 ; western states 
46, an increase of 6; Pacific coast states and territories 21, an 
increase of 5; Canada ard the Provinces 23, a decrease of 9. 
The important failures were: Vanderhoof, Morrison & Co., 
stock brokers, New York city; The Alpha Improved Leather 
Company, Newark ; Rhoaces, Hubbs & Co., wholesale notions, 
Kansas City, In the principal trades they were as follows: 
Grocers 23; general traders 21; liquors 15; manufacturers 14; 
clothing 9; shoes 7; drugs 7; dry goods 7; hardware 5; fancy 
goods 4; millinery 4; jewelry 4; hotels and restaurants 4; furni- 
ture 3; produce and provisions 2; books and stationery 2. 


CALIFORNIA. 


BAKERSFIELD.—Alonzo Coons, books, stationery, 7 
whose store was burned May 26, has been attached, 

BERKELEY.—R.. R. Reed & Co., grocers, have been 
attached, 

































































































NO.—J. D. Hicks & Son, tinware, have failed. 


E RUN.—J. S. Corrigan, general store, has been MAINE. 


BOOTHBAY, — D. W. Hodgdon, grocer, has gone into 
insolvency. 

HALLOWELL,.—James Atkins, Jr., hardware, has been 
attached. 

LEWISTON,—Patrick Maney, contractor, is in insolvency. 
Liabilities $10,000; no assets. 

LISBON.—J. M. Corbett & Son, general store, are reported 
failed, and offer 20 cents. Liabilities $9,000. 

SKOWHEGAN.—Robert Harris, hotel, is reported finan- 
cially embarrassed. 

SPRINGVALE.—Samuel Vallire, general store, has liabilities 
reported at about $1,000. He has seitled with his creditors at 
50 cents on the dollar. 

TOPSFIELD,—James A, Crofts, builder, has failed. 


MARYLAND. 

BALTIMORE,—An insolvent petition has been filed against 
S. E. Arnold & Co., liquors, 

BALTIMORE.—T. W. Boyer, grocer, has assigned for the 
benefit of his creditors to Rufus Woods and Oliver F. Lauts, 
trustees. Liabilities $5,000 ; nominal assets $1,750. F 

BALTIMORE,—John Meagher, feed, has filed a petition in 
insolvency. Liabilities about $4,000; assets about $4oo, 


MASSACHUSETTS. 
ARLINGTON.— Charles A. Higgins, grocer, has failed , 
ATHOL.—W. R. Safford, painter, has failed and offers 25 

cents. Liabilities $4,000. 

BOSTON,.—Allison & Seaverns, curriers, have failed. Liabil- 
ities reported at $15,000. 

BOSTON.—C, B. Barrett & Co., wholesale wines and liquors, 
have been attached. 

BOSTON.—The liabilities of C. Batchelder, leather, are 
about $15,000. The only visible asset is stock in the Batchelder 
Machine Company of uncertain value. 

BOSTON.—B. F. Cobb & Co., lumber, have failed. Liabili- 
ties reported at $26,000. 

BOSTON.—Frederick Mahoney & Co., proprietors of the 
Saturday Evening Express, have failed and will settle in in- 
solvency. 

BOSTON.—Timothy H. Harrington, saloon, has failed, and 
is in insolvency. Liabilities $2,200, of which $1,750is unsecured. 

BOSTON.—Reilly & Flynn, liquors, have been attached. 
Liabilities about $3,000. It is thought the assets can pay about 
-20 cents. 

BOSTON,—J. A. Rothschild, laces, ete., has failed. He says 
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LL.—Max Schusselblum, general store, is reported 
ve failed, 
OYO.—Carrigan & Eadie, general store, have been at- 


NOYO.—F. Mortier, saloon, has applied for relief in in- 


RED BLUFF.—A O. Quimby, restaurant, has been attached, 
SACRAMENTO.—Martin Wetzel, grocer, has been attached. 
N FRANCISCO.—S. B. Chalomer, hotel, ete., has been 
hed. 
FRANCISCO.—R. De Chairmont, merchant, has ap- 
plied for relief in insolvency. 

SAN FRANCISCO.—J. H. Gilbert, salmon packer, who was 
sported attached for $150 on May 28, has been reported at- 
tached again. 

SAN FRANCISCO.—C. F. Halling, cigar manufacturer, who 
reported assigned March 14, has applied for relief in in- 
ency. 

SAN FRANCISCO —Adolph Koneke has applied for relief 
in insolvency. 

SAN FRANCISCO.—F. Lafrentz, brewer, has filed a petition 
nsolvency. 

N FRANCISCO.—Linforth, Rice & Co., agricultural 
ements, have been atixched. They mace a statement 
ut the middle of May, showing $43,000 liabilities, and assets 
it $32,000. No action has since been reported on the part of 
itors until the above attachment was levied. 

AN FRANCISCO.—John Orth, grocer, has been attached. 
N FRANCISCO.—Daniel Staidohair, hatter, has been 
ttached. 

SOUTH MARIA.—David Hecht, varieties, is reported to 
have failed. 

UKIAH CITY.—M. V. Cleveland, harness, has applied for 
relief in insolvency. 


COLORADO. 


DENVER.—Bierbrauer & Co., candy factory, have been 
slosed on an attachment for $goo. 

FORT COLLINS.—Lyon & Battey, groceries, clothing, etc., 
have assigned. 

SALIDA.—Attachment papers have been taken out against 
Myers & Byers. 

SILVER CLIFF.—The Combination Mutual Gold & Silver 
Mining Company has been attached. 


CONNECTICUT. he owes $9,000, of which $1,600 is borrowed money and balance 

WILTON.—C. H. Betts & Co., general store, have assigned. | for merchandise; says his stock has not met ready sale, and 
awaits action of creditors. 

DELAWARE. DEERFIELD.—E. J. & G. F. Everett, of the Everett 


WILMINGTON.—Edward Darrah, carriage manufacturer, 
failed, with liabilities reported at $28,000; assets about 
$10,000; about $4,500 of debts are preferred. 


DISTRICT OF COLUMBIA. 


WASHINGTON.—W. S. Mitchell, carpets, etc., who has 
been in the trade for many years, has assigned. 


House, have been attached for $7,000 on a note. They were 
burnt out May 23, and lost $22,000 ; insured for $18,562. They 
failed last year. 

DENNISPORT.—A. K. Nixon, grocer, has failed. 

EAST HAMPTON.—The proposition of Mr. Knight, of The 
Williston & Knight Company, buttons, has been accepted, and 
the insolvency proceedings were withdrawn. 

LOWELL.—Creditors of Sargent & Son, clothing, have filed a 
petition in insolvency against the firm. 

LOWELL.—J. H. Stackpole, fruits, is reported in insolvency. 

NEW BEDFORD.—W. H. H. Allen, grocer, has failed anc 
been attached. His stock and book accounts are mortgaged 


y GEORGIA. 

_CAINS.—J. E. Cannon is reported to have failed with $2,500 
bilities, and preferred claims amounting to $1,365, secured by 
mortgage. Nominal assets $3,000; actual assets $2,coo. 
~SAVANNAH.—J. O. De Castro, cigars and tobacco, has 
gone out of business. The stock realized about $7co, not 
enough to pay the preferences, which were $3,187. He has 
t urned overa claim against the government, on which there is a 
balance of $7,000, to one of the preferred creditors. 


ILLINOIS. 


_ CHICAGO,—Levy & Bowers, grocers, have been closed by 
the sheriff. They were working on quite limited capital. 
_CHICAGO.—Maurice Goodman, tailor, has been closed by 
the sheriff. 
_CHICAGO.—C. E. Hace & Co., manufacturers of uppers, 
have been closed by the sheriff on a claim of $5,000. 
_ CHICAGO.—William M. Madden, music publisher, has been 
closed by the sheriff. 
MOLINE.—E. A. Okerberg, jeweler, has failed. He con- 
sed judgment to his father for $4,000, and the latter 
k possession of the stock, Liabilities about $9,000; assets 
MOUNT CARROLL.—Vandergrift & Williams, grocers, are 
reported to have failed. Liabilities about $8co; nominal assets 
$1,000; preferred claims $400. 

PARIS.—J. B. Dains & Son, clothing, have assigned. 
-ROCKFORD.—Eli Brainard, drugs and saloon, has been 
closed by the sheriff. ; 

- ROCKFORD.—R. G. Smith, hats, has failed and sold out to 
his father. 
SYRACUSE.—David Purwin, clothing, has been closed by 
the sheriff. 
WELDON.—Humpbhreys, Walters & Co., general store, have 


for $1,003. 

NEWTON.—Ezra B. Blackwell, shirt manufacturer, is a 
petitioner in insolvency. 

SOUTH BOSTON.—The South Boston Ice Company, ice 
dealers, have been attached for $15,000 on an action of contract. 

SOUTHWICK.—Thayer & Reese, general store, are offering 
to compromise at 60 cents. 

STONEHAM.—B. G. Barker, jeweler, is reported to have 
settled with his creditors at 25 cents on the dollar. 

WALTHAM.—Wiiliam A Hunnewell, coal, is in insolvency. 

WESTFIELD.-—E. S. Jones, formerly whip maker, has file¢ 
a petition in insolvency. : 

WEST MEDFORD.—J. E. Collins, provisions, has liabili- 
ties of about $2,000 and no assets. 


: MICHIGAN. 

LOWELL.—F. D. Edcy, stationer, has been closed up under 
chattel mortgage. Liabilities estimated $2,5c0 ; nominal assets 
$1,000. 

ST. IGNACE.—Huff & Johnson, grocers, have been closed 
out by Detroit creditors on a chattel mortgage. 

WEST BAY CITY.—H. G. Hawkins, grocer, has assigned 
to Maltby Brothers & Co. Liabilities are said to amount to 
$3,2c0 ; preferred claims to $3,000, secured by chattel mortgage. 
They will not continue. 


MINNESOTA. 


ALBERT LEA —H. D. Brazer, jeweler, has assignec. 
KASSON.—John Young, elevator, is reported to have as- 
signed. His elevator in October last was estimated worth 


not failed. A receiver was appointed at the instance of surviv- $5,000. 
ng partners to settle up the business. The receiver, L. B. MINNEAPOLIS. — Knowlton & Walke, plumbers, have 
? assigned. 


( enoweth, says the firm is perfectly solvent, and that the lia- 
bilities will be paid in full. 
ae 


@ INDIANA. 


ORT WAYNE —T. R. Pickard & Sons, manutacturers of 

toves, have assigned to George Wilson. They began business 
1876. Liabilities have been reported at $18,000 and assets at 

C00. é 
YDIANAPOLIS.—William Schaub, grocer, has failed and 

reditors are in possession. 

NEW ALBANY.—Thomas J. Cannon & Co., saloon, have 

d and been closed out by the sheriff. 

TERRE HAUTE.—Theodore Jumper, harness, has assigned. 


t 1OWA. 

HAMBURG.—Miss B. Chillberg, millinery, has failed. 
JEFFERSON,—1, Nash & Co., clothing, have been sold out 
y the sheriff. : 
WOODWARD.—Wiltse & Son, hardware, were attached 
y 28 for $1,600, previous to which they assigned to S. O. 
nger, which was a voluntary action. Liabilities are reported 
50 and assets $2,450. ; 


MINNEAPOLIS —N. P. Liljengren, furniture manufacturer, 
has assigned. He began in 1877. Liabilities about $12,000 and 
assets nominal. 

WADENA.—The Clayton Manufacturing Company has been 
attached for $300. E. E. Luce, the vice-president, recently 
failed. 

WALNUT GROVE.—William H Owes, general store, has 
assigned to Daniel H. Thompson. He succeeded Fitch & An- 
derson in 1875. 

MISSISSIPPI. 

MERIDIAN.—N. W. Hopper & Co., general store, have sold 

out and been attached. 


MISSOURI. 

KANSAS CITY.—Helen L. Osborn & Co., millinery, have 
been attached for $752. 

KANSAS CITY.—Rhoades, Hubbs & Co., wholesale notion 
cealers, have failed and their stock is in possession of preferred 
creditors. They began under this style in February, 1883, suc- 
ceeding Horner, Rhoades & Hubbs at the death of Mr. Horner. 
The complications of the Horner estate involved the firm so ex- 
tensively that the concern was obliged to obtain an extension 
on sums due. They also owed friends in Kansas City $15,000 
and the bank there $12,000. Their New York cre‘itors and 
those in Kentucky agreed to the extension, Mr, Hubbs stated 
that on January 1 last the firm’s assets amounted to $129,£03, 


KANSAS. 

LSWORTH.—John Devine, confectioner, has failed. Lia- 

ies $300; assets $150. 

_* KENTUCKY. E 
ROUT’S CROSS ROADS.—Harris & Heltsley, general 


_are reported to have failed. indebted to several leading New York houses, 


















for $400. 


are reported to have failed and sold out. 
her principal creditors, 
sold out by the constable. 


findings, have been attached, and assigned to William Giessler, 
Assets $12,coo, 


been attached and assigned. 


out. 


by the sheriff. 


who was reported to have recently been burnt out without 
severe loss, is offering to compromise at so cents. 


to Budenbender & Moller. 
nominal assets $2,500. 


failed. John A. Meehan, of Philadelphia, is proprietor, and 
Robert H. Belden, of Newark, manager. Mr. Meehan is reputed 
to be wealthy. He is a retired merchant, and is said to be form- 
erly of Hood, Bonbright & Co., of Philadelphia. 
was formed in 1878, but shortly after passed into the hands of 
the parties just named, The credit of the concern has been 
good, owing mainly to Mr. Meehan's ‘reputed means. 
liabilities are reported at $20,000, and it is thought the assets 
may realize about 4o to 50 cents. 
some time past and losses by Mr. Meehan are ascribed as the 
probable causes of the failure. 





and liabilities to $97,375, leaving net assets $42,132. They are 
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KANSAS CITY.—F. H. Russ, undertaker, has been attached 


SLATER.—J. B. Fletcher, grocer, has assigned, 
SOUTH GREENFIELD.—J. W. Binney, dry goods, etc., 


ST. JOSEPH.—Mrs. C. H. Bryant, millinery, has sold out to 
ST. LOUIS.—G, M. Harding, pictures, was advertised to be 


ST. LOUIS.—William B. Haseltine, Jr., & Co., leather and 


ST. LOUIS.—Kade Brothers, furniture manufacturers, have 


NEBRASKA. 
GRAFTON,—C. E. Ballard, drugs, was pressed and sold out. 


NEVADA. 
EUREKA,.—C, Provost, saloon, has been attached and sold 


NEW HAMPSHIRE. 
ROCHESTER.—Albert M. Cousins, grocer, has been closed 


NEW JERSEY. 
ELIZABETH CITY.—Abel Roberts, groceries and liquors, 


HARRISONVILLE.—D. P. Lippincott, miller, has assigned. 
HOBOKEN.—Frederick L. Ernst, pickles, etc., has assigned 
Liabilities are placed at $3,000; 


NEWARK.—The Alpha Improved Leather Company has 


The business 


The 


Unprofitable business for 


NEW MEXICO. 


LAS VEGAS.—Rupe & Bullard, saw mill, are reported to 
have assigned to Joshua T. Raynolds. 


NEW YORK. 
ALBANY.—Weatherhead & Co., fancy groceries, have as- 


signed. Several suits had been instituted of late. 


BROOKLYN.—Isaac Cohn, clothing, assigned on the 14th 
inst. to Henry Brash, giving preferences for $8,542, of which 
the largest were to Cohn, Bagh & Co, $3,974; Max Samter & 
Son $3,427. He has been in business sixteen years. 

CLYDE.—Charles E. Graves, paints, has assigned to George 
G. Roe, giving preferences for $1,304. 

DUNKIRK.—Lyons & Paxtin, grocers, have been attached 
and closed out by creditors. 

FAR ROCKAWAY.—Eugene H. Cole, drugs, is reported to 
have suspended and is insolvent. He is out of business. 

LYONS.—Lydia Stern, clothing, has assigned to C. H. 
Frisbie, Preferred claims about $2,0c0, 

NEW YORK CITY.—Valentine Hoerschelman, manufac- 
turer of butchers’ fixtures, has assigned to Emil Koehler, with 
preferences as follows: John Mairr $209; C. Hoershelman 
$825, and John Rachow $85 ; total $1, to2. 

NEW YORK CITY.—The schedule and inventory of B. 
Lawrence & Co., wholesale stationers, who failed April 6, 
and assigned to Ellis S. Yates, are very voluminous. They 
were filed Wednesday. They show nominal assets of $100,670 ; 
actual assets $55,218; and liabilities $164,066, which include 
about $60,000 of accommocation indorsements and exchange 
notes with Thaddeus Davids & Co. The difference between 
the nominal and actual assets is caused by the worthlessness 
of a claim of $10,000 against'James I, Chapman, of Washington, 
D. C., who fai'ed in February last, and was sold out by the 
sheriff to the entire exclusion of B. Lawrence & Co,, and a claim 
of $5,0co on an old partnership indebtedness which is not at 
present collectible, and to depreciation of fancy goods forming 
a large portion of the stock. 

NEW YORK CITY.—The schedules of F, F, Leich, desks, 
show liabilities $12,137; nominal assets $11,328; actual assets 
$06,933. 

NEW YORK CITY.—The president of the Levett-Muller 
Electric Light Company announces to the creditors that the 
company will pay all claims in full on presentation at the office, 

NEW YORK CIIrY.—Edmuud Macy, packing box manu- 
facturer, Nos. sor and sog East Seventieth street, has assigned 
to James H. Preator. 

NEW YORK CITY,—Charles Nonnenmacher, manufacturer 
of folding lounges, has assigned to George F. Geminder, giving 
two preferences for $786. Liabilities $2,869 ; nominal assets 
$3,617; actual assets $2,849. 

NEW YORK CITY.—The schedules of Louis B. Phillips, 
clothing, show liabilities $6,608 ; nominal assets $11,339 ; actual 
assets $4,842. 

NEW YORK CITY.—E. G. Rideout & Co., publishers and 
dealers in novelties, offer 25 cents in their own notes, without 
security, at three, six and nine months. Liabilities $107,000 ; 
assets $31,000. 

NEW YORK CITY.—The schedules of Ezekiel Schreiber, 
grocer, show liabilities $4,133; nominal assets $2,778; actual 
assets $1,933. 

NEW YORK CITY.—Toby Thomas & Co., stationers, as- 
signed on the gth inst. to Henry W. De Forest. 

NEW YORK CITY.—E. V. R. Trethway, trading as the 
American Dairy Company, oleomargarine, assigned on the 11th 
inst. to John L. N. Hunt. 

NEW YORK CITY.—Vanderhoof, Morrison & Co., stock 
brokers, suspended on the 11th inst., and assigned on the rath 
inst. to R. B. Gwillim, giving a preference to J. H. Morrison, of 
Plainfield, N. J., for $25,000 for money loaned. The firm have 
been in business about two years, and have always been known 
asa ‘‘bear’’ house. Some of the partners speculated on their 
own account in both oil and stocks, and were caught short of 
stocks in the recent rise. The liabilities are reported at about 
$60,000. The seat in the Stock Exchange, belonging to the 
senior partner, was attached to satisfy claims of about $18,000 
in the board. 

NEW YORK CITY.—Wistar & Gee, grocers, assigned on 


; the rgth inst, to John H. Harnett. 
























turer, assigned on the 7th inst. to Jacob Kadel. 
claimed $29,565 assets, against which were $18,565 liabilities. 
He has been established there for twenty-three years. 


signed, owing to being pressed for money due, 
cramped, owing to not being able to collect money from planters 
because of low price of cotton. 
sufficient assets to pay in full, 

tension they will come out all right. 


Charles E. Gorman. 
with a nominal capital of $150,000, of which $27,500 was paid in. 


shoes, has assigned. 
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PORT JERVIS.—Henry Munnich, boot and shoe manufac- 
In January he 


SARATOGA SPRINGS.—H. P. Huling, bookbinder, has 


assigned. 


NORTH CAROLINA. 


MONROE.—G. R. Lowell, general store, is reported to have 


assigned, He began about eighteen months ago on a small 
capital. 


NEW BERNE.,~—J. J. Tolson & Co., grocers, recently as- 
They were 


They were believed to have 
It is believed that with an ex- 


OHIO. 
BARNESVILLE.—Mrs, M. Anderson, grocer, has assigned. 
BOWLING GREEN.—William Wade, shoemaker, has failed, 
BUCYRUS.—George C. Trumple, shoes, has been closed by 


the sheriff. 


CANTON.—A receiver has been appointed for Williamson 


Brothers, srocers. 


CINCINNATI.—The Cincinnati Shoe Manufacturing Com- 


pany has assigned to Samuel Pritz. The company was organ- 
ized in 1873; capital stock $25,000, with $21,000 paid in, 


CINCINNATI,—Nathan Moses, wholesale clothing, has 


mortgaged stock to Moses Bloom & Weil, of New York, Bernard 
Schroeder and A. & H. Strauss, Cincinnati, for $11,000. 
ward he assigned to Benjamin Hirshland. 


After- 


CLEVELAND.—The Silver Metal Company has assigned to 
It was incorporated in December, 1881, 


DEERSVILLE.—W. H. Lukins, general store, has assigned. 
GROVEPORT.—W. L. Parker, dry goods and boots and 
He was formerly of Columbus. 


LANCASTER.—Samuel H. Long, boots and shoes, has 


been closed by the sheriff. Liabilities reported at $15,000. 


VAN WERT.—William H. Longworth, handle manufac 


turer, has been attached. 


OREGON. 
PORTLAND.—William Collier, machinist, has been attached 


on a chattel mortgage for $975. 


PORTLAND.—V. H. Harding, contractor, has failed. 


PENNSYLVANIA. 
CHAMBERSBURG.—The stock of Brodbeck & Co., cloth- 


ing, was advertised to be sold out by the sheriff. 


CARROLLTOWN.—Eckenrode & Schroth, general store, 


assigned June 7 to Adam Shettig for the benefit of their cred- 
itors, with no preferences. It is thought they owe about $5,000, 
with assets enough to cover. 


CHESTER.—H. C, Eyre & Co., machinists, have been closed 


by the sheriff. 


DAUPHIN.—Henry McKee, general store, has assigned. 

GARRETT.—R. Maher, general store, has failed. 

MECHANICSBURG.—William Presbv, general store, has 
made an arrangement by which the unsecured creditors accept 
the store in full for their claims, and the judgment creditors 
take the real estate. The latter will probably realize in full, 
and the former from 25 to 50 cents. 

PHILADELPHIA —Barrett & Cattell, stock brokers, sus- 
pended Monday. They were short of Pennsylvania, Reading 
and Northern Pacific common. About 2,000 shares of the 
stocks were bought under the rule. The liabilities in the board 
were reported at $5,coo They subsequently settled with cred- 
itors and were reinstated in the board. 

PHILADELPHIA.—Albert J. Bilhartz, china, glass and 
queensware and house furnishing goods, was advertised to be 
sold out by the sheriff on confessed judgment for $510 in favor of 
M. McCrystal. 

PHILADELPHIA.—Fridolin Boser, shoes, was advertised to 
be sold out by the sheriff. 

PHILADELPHIA.—John W., Colfer, boots and shoes, was 
to be sold out by the sheriff on judgment for $1,759 in favor of 
G. F Powell. 

PHILADELPHIA.—H. K, Curtis & Co., publishers of The 
Tribune and Farmer, have been sold out by the sheriff. A new 
firm has been formed under the style of The Tribune and Farmer 
Company (Limited.) 

PHILADELPHIA.—Henry Genth, dry goods, etc., has as- 
signed to Alexander Rickey. Genth had been practically out of 
business for some months, his brother-in-law and judgment 
creditor meanwhile conducting the business. Genth failed in 
January, 1882, compromised at 50 cents on the dollar, and pro- 
cured an extension. Tiwo notes are yet to come due on this 
extension. 

PHILADELPHIA.—Edmund L. Hall, grocer, was sold out 
by the sheriff June 12. 

PHILADELPHIA.—The Iron Publishing Company was sold 
out by the sheriff on the 8th inst., and was bought in by A. W. 
Selden, who held a judgment for $468. 

PHILADELPHIA.—Kehrum & Robb, cotton and yarn 
brokers, have been sold out by the sheriff. 

PHILADELPHIA.—Samuel Lees, carpet manufacturer, was 
recently sold out by the sheriff, realizing about $400. He had 
nominal assets about $2,000; liabilities about $1,500, with pre- 
ferred claims of $825. 

PHILADELPHIA.—Jacob Lilley, shoes, was advertised to 
be sold out by the sheriff. 

PHILADELPHIA.—Constantine G. A. Loder, druggist, who 
recently offered to compromise with his creditors at 25 cents, has 
standing against him unsatisfied judgments to the amount of 
$5,031, and execution has been issued. 

PHILADELPHIA.—On, Hess & Morgan, machinists, were 
closed by the sheriff, and assigned to Joseph Morgan. Judg- 
ments aggregating $28,166 have been entered against them. 
‘Lhe liabilities are estimated at $55,000, of which $19,000 is mort- 
gage on realestate. The floating debt, mainly notes, is esti- 
mated at $18,000. 

PHILADELPHIA.—William H, Rankin, dry goods, gave 
judgment on the 11th inst. for $492 in favor of W. Doughten, 
upon which execution has been issued. 

PHILADELPHIA.—John E. Riley, gents’ furnishing goods, 
has been closed by the sheriff. Liabilities about $2,200; he 
claims assets $3,200. 

PHILADELPHIA.—Noah N. Rosenberger, manufacturer 
of cotton goods and grocer, has called a meeting of creditors. 

PHILADELPHIA,—George Schauman, saloon, was adver- 
tised to be sold out by the sheriff. 

PHILADELPHIA —Benjamin Smith, saloon, has been sold 


out by the constable. 
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PHILADELPHIA.—The University Chemical Preparation 
Company is advertised to be sold out by the sheriff June 18, 
‘Lhe company is not incorporated. 

PHILADELPHIA.—Edward P. Wetzlar, stock broker, who 
failed on the 6th inst, with liabilities estimated at $25,000, has 
compromised at 50 cents cash, and the balance in twelve and 
fifteen months. 

PITTSBURGH.—Execution has been issued against James 
Hindley, restaurant, for $1,050. 

PITTSBURGH, — Execution for $1,533 has been issued 
against J. Muth, Jr., & Co., maltsters. 


RHODE ISLAND. 

PAWTUCKET,—Charles W. Clough, jewelry, etc., has as- 
signed to C, A. Warland. 

PAWTUCKET.—Henry Jerauld, commission yarns, owes 
about $18,000 direct, and possibly $5,000 as indorser; assets 
about $8,000. 

PAWTUCKET.—L. Upham & Co., pattern makers, have 
been attached for $500. They are also reported damaged by 

‘fire, but insured. 


SOUTH CAROLINA. 

COLUMBIA.—C. Bonknight, Exor & Co., dry goods, have 
failed. Liabilities $36,000; nominal assets $40,000 ; mortgaged 
stock $6,000. 

NEWBERRY.—L. A. East, drugs, was burnt out recently. 
He was insured for $4,000, and the insurance money has been 
attached. He owes about $3,000. 

WELFORD.—R. M. McClaim, general store, has been closed 
by the sheriff. Liabilities about $3,000 ; nominal assets $1,500. 


TENNESSEE. 
LEBANON.—W. T, Cartwright & Son, dry goods, was sued 
and the stock levied upon, after which he gave a deed of trust 


to W. M. Orgain. 
TEXAS: 

CHICO.—Barrick Brothers, groceries and hardware, are 
reported attached by Decatur creditors to the amount of $300. 
Liabilities are thought to reach $1,500; nominal assets $1,000, 

DENISON.—J. M. Lea, furniture, has ass gned. 

HICO.—N. Hocker & Co., drugs, are repo «cto have been 
attached for $2,400. 

UVALDE.—W. F. Burkett, general store, has assigned. 

WACO.—John G. Hornes, drugs, has assigned with $7,609 
liabilities and $0,337 assets. He began in 1881 with $12,000 
capital. 

WACO.—C. W. Slattery, grocer, is reported to have been 
closed by the sheriff on claims for $12,000. 


VERMONT. 
BETHEL.—A. E. Worthen, drugs, recently sold out, and is 
trying to settle at 20 to 30 cents. 


VIRGINIA. 

ALEXANDRIA.—S. J. Reed, fish packer, has assigned, 
preferring his wife. 

CORRYSVILLE.—G. W. Howell & Co., general store, are 
reported to have been closed up by J. H. Cutchin, of Norfolk, 
whose claim is said to be about $5,500. 

FRANKLIN,.—Jenkins & Cutchin, general store, are re- 
ported to have been closed up by J. H. Cutchin, their principal 





creditor. 

NORFOLK.—C. P. Edwards & Co., dry goods, have as- 
signed to L. R. Watts, giving preferences for $11,500. 

PETERSBURG.—S. O. Jones & Brother, groceries and 
liquors, are reported to have failed. Liabilities about $8,000 ; 
assets $600, 

RICHMOND.—A. Geese, saloon, has given a trust deed. 

RICHMOND.—Levy, Davis & Co., dry goods, have obtained 
an extension of two, four and six months on their largest bills. 

RICHMOND.—Mrs. E. J. Thurston, millinery, has failed. 
Liabilities about $5,300; assets $1,000. She offers 25 cents. 

RICHMOND.—H. Westerhoff, saloon, is reported to have 


failed. 2 a2 
WISCONSIN. 

STOUGHTON —T. G. Mandt, carriage manufacturer, has 
‘been attached ina large amount by local banks and others of 
his creditors. The establishment is a large one. Mandt was 
burned out in January, but is not thought to have suffered 
seriously. Negotiations were pending to form a stock company 
to carry on the business and enlarge the works, when his cred- 
itors, becoming anxious, got out attachments. 

WESTBY.—W. D. & R. Elliott, general store, have failed. 


MANITOBA. 

BRANDON.—A. E. Gavin, general store, has assigned. 

BRANDON AND REGINA.—Owen Carson, general store, 
has assigned in trust. 

REGINA.—J. J. Campbell & Co., general store, have ob- 
tained an extension. 

WINNIPEG.—Alexander & Bryce, dry goods, have assigned. 
They obtained an extension last April. 

WINNIPEG.—Stirsky & Myllius, jewelers, are reported to 
have left town. 

NEW BRUNSWICK. 
MONCTON.—Michael Sullivan, dry goods, has assigned. 
ST. ANDREWS.—E. H. Stimson, dry goods, recently failed, 

owing $8,809.90. The nominal assets amount to $6,500. A part 
of his creditors have agreed to the assignment. 


NOVA SCOTIA. 
HALIFAX —John Woodill, wool and hides, has failed. 
PICTOU.—Robert Campbell, tanner, who suspended in 
November last, with liabilities estimated at the time to amount 
to about $200,000, has been attached by J. W. Roberts & Co. 
on a note given September 23 last amounting to $5,304. 
TENECAPE.—George W. Smith, grocer, has assigned. 


PROVINCE OF ONTARIO. 

HAMILTON.—Thomas Chessum, painter, is in the hands of 
the sheriff. 

LEAMINGTON,—C, Tedrow, grocer, offers 75 cents. 

MOUNT FOREST.—Stovel & Son, printers, and H. H. 
Stovel, general store, have assigned. 

PORT HOPE.—J. B. Trayes, printer and publisher, is offer- 
ing to compromise. 

SHELTON.—Hewetson & Smith, general store, have called 
a meeting of creditors. 

STRATHROY.—James Chalmers, tinware, has assigned. 

SUTTON.—Alex. Williams, general store, has assigned, 

TORONTO,—E. T. Riordon & Brother, hardware brokers, are 
reported to have left town. 

WELLAND.-—J. E. Whalley, merchant tailor, has been 
closed under a chattel mortgage. 


PROVINCE OF QUEBEC. 
MONTREAL,—Bigarutte & Frere, grocers, offer 15 cents, 
MONTREAL,—Charles Cadotte, shoes, offers 60 cents. 
MONTREAL.—J. C. Prefontaine, dry goods, has assigned. 
MONTREAL,—C. E. Yhompson, rubber stamps, has called 

a meeting of creditors. 
MONTREAL.—Turgeon & Co., dry goods, have assigned. 
QUEBEC.—John Le Grand, grocer, has failed. 
TROIS PISTOLES,—A. E. Quellette & Co., general store, 
have assigned. 








MPORTANT NOZICE, 


STEIN Gis: 


The undersigned begs leave to state a specimen copy of 
SCIENCE—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. It should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
regularly sent to his home, in order to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world. SCIENCE is owned by The Science Company, whose 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
Graham Bell, of Washington, Vice-President; Gardiner G, 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
Samuel H. Scudder, of Cambridge, Editor and Treasurer. The 
price of SCIENCE by the yearis $5. (52 numbers, two volumes, 
I,5co quarto pages, neatly printed and well illustrated.) By sin- 
gle numbers, 15 cents each. 

MOSES KING, Publisher, 


HARVARD SQUARE, CAMBRIDGE, MAss. 





A SHEAND PARK 
STOCK FARM, 


LEXINGTON; KY. 
B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. ~ 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded, 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


ad 
INCORPORATED 1794. COMMENCED BUSINESS, 1792 


OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA, 


Assets, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLE & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


President. ad Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E, FRYER, 
Vice-Pres. Secretary. 





YDEILITY anv CASUALTY CO, 


179 BRoaDWayY, NEW YorRK. 


CASH CAPITAL 

INSSEITSY ftictes Jeni eteeietets 

Deposit WITH NEW YorRK INSURANCE DEPARTMENT 
U.S. GOVERNMENT BONDS 55 0c siensiesic wsaaicaiscue 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. Ricuarbs, President. 





JOHN M. CRANE, Sec’y. 








TYPE-WRITERS. 





foP TS LON SLTANDARD 


Type-Writer. 


THE BEST WRITING-MACHINE IN THE 
" WORLD. 


THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 


Sales six times as great as of all 


other Writing-Machines. 
EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFT, SEAMANS & BENEDICT, 


281 & 283 BROADWAY, NEW York. 


RAILROADS. 








The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
: RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Catro, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA, 


H. M. HOXIE, TRAFFIC MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacthc Route 


IS NOW OPEN 


From ST. PAUL Ano DULUTH To LIVINGSTON, AT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
TS THE’ DIRECT LINE 


70 the famous Wheat Fields of Dakota. 
To the beautiful Yellowstone Valley. 

Yo the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 

To the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


[DeslS jE Ee Es Ten al 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST, PAUL, Minn. 


G. K. BARNES, Gen. Passenger and Ticket Agt., 
ST. PAUL, MINN. 


PROFESSIONAL. 


Established 1878. 


PR C. BAYELDONE, 
s Attorney for 
COLLECTIONS AND SETTLEMENTS THROUGHOU 
THE UNITED STATES, 


16 Shoe and Leather ; 


105 SUMMER STREET, 
Exchange Bld’g. BO 


, Mas 
MILTON A, CANDLER. 


(aa NDLER & THOMSON, 


Attorneys at Law, 


Wo. S. THOMSON 


ATLANTA, Gi 





ICHAEL GRU, 
Attorney and Counsellor at Law, 


44 CourT STREET, BROOKLYN, N., 





YMAN & JACKSON, 
Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICA 





TX, NOBLE & WHITE, 
Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIC¢ 


W. MILLER, 
0 Attorney at Law, 


MADISON STREET, MEMPHIS, TENN 





OHN H. BIRD, 


Attorney and Counsellor, 


. 


279 BROADWAY, NEW YORK 





T. R. BORLAND, D. TUCKER BROOK! 


Attorney for the Commonwealth. 


ORLAND & BROOKE, 
Attorneys at Law, 
NORFOLK, VA 


HARP & ALLEMAN, 


Attorneys and Counsellors, 





33 SouUTH THIRD STREET, PHILADELPHIA, 
ENRY S. BUNKER, 
Attorney at Law, 
Room 7, DRUMMOND BLOCK, TOLEDO, Onto ] 
ARSCALLEN & CAHILI, 


Barristers, Notaries, &c., | 


Coliections promptly made, HAMILTON, CANADA, 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 






CANADA, 
MONTREAL................ Exchange Bank of Canada. 
ILLINOIS, 
CHICAGO'S, seimeeenas tars ste Chicago National Bank, 
GHICAGO). [iaiek aca tees Traders’ Bank, 
MASSACHUSETTS. 
BOSTO Wiss .jondmiann ipecineats Maverick National Bank, 
MISSISSIPPI. 
JACKSON sives.scs scien: ices ...Greens’ Bank, 
VICKSBURG ei. secsecnn ...Mississippi Valley Bank. 
MISSOURI. 
KANSAS CITY .....-0000005 Bank of Kansas City, 
NEW YORK, 
AUBURN |... cswecisvissisawsinies Watson, Cox & Co. 
BUFFALO. 0... cccssescseccens Bank of Buffalo. 
PHELPS. « sei scisienwatelesns John H. Roy & Co, 
ROCHESTER... .Commercial National Bank. 
SYRACUSE cites tis ajstainiete tre Third National Bank, 


NEW JERSEY. 


NEWARK nonceesscsees eases The German National Bank 0} 
the City of Newark. 


OHIO. 
CANDON Gs esc csniacsee ementr G, D. Harter & Bro, 
CLEVELAND iran cae. eeeee Lamprecht, Hayes & Co. 
CLEVELAND...... oan scoons Henry Wick & Co, 
PENNSYLVANIA. 
PILTSBURGH < sae terec sedans Fifth National Bank. b 


PITTSBURGH ........,......Iron City National Bank, 


SOUTH CAROLINA, 


CHARLESTON Grecotinessen .Carolina Savings Bank, Geo. W 
Williams, President ; J. La 
Johnston, Cashier. 


TEXAS. 


FORT WORTH j.ceiaecace<t City National Bank, 
TEXARKANA...............Citizens Bank of Texarkana, — 
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NEW YORK COMMITSSION. PETROLEUM. 
GILLIAT SCHROEDER. Nee MEHLEN, 


ARE & SCHROEDER, PETROLEUM AND ITS PRODUCTS, 
COTTON 


23 William Street, New York. 
Comnuission Merchants, 





“NEW YORK COMMISSION. 


Lucius Hopkins SMITH, 
Amos T. Dwicut, Special, 








Gustavus C. Hopkins. Henry H, Ware, 


es D. MILLER. 


OPKINS, DWIGHT & CoO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 





Henry M. Curtis. Wo. H, Coon. 


ENRY M. CURTIS & CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


: NEW YORK. 


attention given to the purchase and sale of future 
contracts. 


[i 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


LEHMAN, DurR & Co, 
IN NEW YORK AND LIVERPOOL. 


LEHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


- No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the ; PRODUCE Exchanges. 
COFFEE 








LVINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 BroaD St., New YorK, AND OL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


Wo. Monr. H. W. HANEMANN. CLEMENS FISCHER, 



































OHR, HANEMANN & CO., 


186 GRAVIER ST., 


123 PEARL ST., 
NEW ORLEANS, LA. 


NEw YORK. 





Special Attention given to the execution of N. F. Hitton. Jas. A. WAUGH. 


LJILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 


Up-Town OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. ORDEES TOR, RUEURE K COTTON CONTRACTS 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 
t ga. to us, or to our correspondents in Liverpool, Messrs. 
B Newaass & Co. and Messrs. L. ROSENHEIM & SONS. 


ENRY HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
j CORRESPONDENTS ; 

Messrs. Fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co,, New Orleans. 


in New York, New Orleans and Liverpool. 





J. L. MacAULAyY. A, J. MACAULAY, 


J {EMI GO CO.. 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 











G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA_ 


Oil bought and sold for cash or on margins 








LOI Ll AZ ICO. 


Established 1867. 


ACIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S, C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO, 
Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO, 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum, Capacity for 
manufacture 52,000 tons. 


Ger D DENG ce OCuUR DTS: 
Commercial and General Selling Agents, 


BOSTON, MASS. 


ALTON, WHANN & CO., 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atianta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


COMMISSION MERCHANTS, MOBILE COMMISSION. 
PLOW BRAND SUPERPHOSPHATE! A complete ma- 
Corton EXCHANGE BUILDING, nure for all crops, with ample and carefully adjusted proportions 


4 of Nitrogen; available Phosphoric Acid and Potash; and DIA- 


Seeouls COMMISSION. 








Pik aan FLEMING & CO., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo, 


OODWARD 
Grate LMA N) 


Post BUILDING (rear ot Custom House), NEw YoRK, 


Offer for sale a large stock of COTTON: 

TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 











NEW ORLEANS COMMISSION. 








ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 





ROBERT TANNAHILL. W. T. TANNAHILL. 


ET)OBERT TANNAHILL & CO. 
COTTON 














7 NEW YORK. MOND SOLUBLE BONE, a special preparation yielding a 
. é - E. HUGGER & EO. large percentage of available Dieephowa Acid, and giving re- 
Special attention given to the purchase and sale of future markable results. Use largely increasing each year. All goods 
contracts. 2. sold upon guaranteed analysis, and packed in Patent Acid-Proof 


Sacks, manufactured by us, and used exclusively for our goods. 
E. T. WALTON. CHARLES RICHAKDSON. F. N. Buck, 





COTTON 


BUYERS AND BROKERS, 








VD CAWVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


BAGS AND BAGGING. 
BRADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 





MopsiLr, ALABAMA. 











ARREN EWEN, JR. Joun M, EWEN. 


WEN BROTHERS, 
COTTON BROKERS, 


CHICAGO COMMISSION. 











Ta EVERINGHAM & CoO,, 





Nos. 31 & 33 BRoAD STREET, NEW YORK. Braet 

oe oui Part Borie P PROMINENT PITTSBURGH 
z 125 La Salle St., adjoining Chamber of Commerce, > ~ 
mee 82072, CORN & CO., =) OIG aO} MANUFACTURERS. 


Grain and Provisions, THE PURCHASE AND SALE OF 








No EXCHANGE PLACE, NEW YORK i meee ee 
- 47 q ‘ GRAIN AND ; PROVISIONS Witherow & Gordon.............. Mfrs, Whitwell F. B. Stoves. 
HARJES & HERKLOTZ, On the Chicago Board of Trade, for Cash or Regular Delivery 
" eeauns AND BREMEN, A SPECIALTY. 4 FIRE BRICK, 
ELLIS & LIGHTNER, Chicago Correspondents. Telegraphic and other facilities unsurpassed. Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 
7 Special information regarding markets, usually proving cor- : 
DOBERT MOORE & CO., rect, freely furnished upon request. GLASS MANUFACTURERS, 
d . NEW YORK CORRESPONDENT : } Geo, A. Macbeth & Co cccsince ves stvmaanvs Lead Glass Chimneys. 
Commission Merchants HENRY B. HEBERT & CO., 114 Broad St., New York City. | Rochester Tumbler Co..............0005 (Tumblers exclusively.) 
) 
be IRON 
42 Exchange Place, New York.| /RWIN, ORR & CO., sm SLES oA rid 2 ine arin 
: “ eae eee ‘ Fhe BECO osc ae cus mcine xcieme oop Iron, Cotton Ties, &c. 
Orders for th h d sale of Cotton f diate and ae es es. 
Mes contacter ail teceive pastuttention Toacdiek Shipping and Commission Merchants, Elba Iron & Bolt Co, (Limited)... ......... . Railway Supplies. 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. | Oliver Bros. & Phillips......... Bar Iron, Heavy Hardware, &c, 





Louis Monjo, Jr. Louis Monjo, Sr. 


im Se NTONTO, SR.,.9 & 1CO., 


Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 


(CWANSON, PORTEOUS & CO,, 


Cotton Commission Merchants, 
17 Wituiam STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA, 





Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





PROMINENT CHICAGO MAWNU- 
FACIURERS. 





Artes? & «GU; 


COMMISSION DEALERS IN DISTILLERS. 


...-Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


Empire Distilling Co 





Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 





CHARLESTON,, S. C. 


Established 1870. 


TONG LUO sri ad &. CM, 
CHARLESTON, S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘‘ Duc Atomizing Mills.” 
Keep always on hand for sale GENUINE GE. RMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company, 
A high grade of DriED BLOOD, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, CoTTON SEED MEAL, 








FRANCIS B. HACKER, Pres. Jostau S. Brown, Treas. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 
MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. Geo. A. WAGENER, 


F W. WAGENER & CO,, 
4 WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHA REIS OIN fiis.e eC. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOLRLE, °VCO.,; 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


Rehr 


EXPORTERS OF NAVAL STORES, DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 
VORK BELTING 
AND PACKING CO., 


AE 
MANUFACTURERS OF 


VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


JouHN H. CHEEVER, Treasurer. 








TIMED ETEBOLORS. 





ATCHMAN’S IMPROVED 
LIME DETECTOR 


WITH SAFETY-LOCK ATTACHMENT. 


Patcnted 1875, '76, '77, '80. Beware of Infringements. 


This instrument is supplied with 12 keys for r2 different sta- 
tions. Invaluable for all concerns employing night watchmen, 

N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 

Send for circular, and mention this paper, to 


E. IMHAUSER, 
P. O. Box 2875. 212 BROADWAY, NEW York, 


BRAS S ier ol: 


A Journal of Trade, Finance, and Public 
: Economy. 








> 
PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK, 


Terms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'’S is to be of peathinal saaine to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 

ly valuable feature. 

s commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men, 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE. 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 


In, 


384 


FINANCIAL, FINANCIAL. 





ROWN BROTHERS & CoO,, 


59 WALL STREET, NEW YorRK. 


ADDINGHAM, 


BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


BANKERS, 


NEW YORK. 


Issue Commercial and Travelers’ Credits, BUY VAND SELL, ON, COMMISSION 


in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe, 


Securities. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, Aavances made on approved collaterals. 


Between this Country and Europe. out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM, 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 











H. K. Enos. 
E K: ENOS &CO., 
: Bankers and Brokers, 


= PEABODYAGHCO,: 


I NASSAU STREET, - NEW York. 
113 DEVONSHIRE STREET, BosTon. 


Nos. 31 & 33 Broap STREET, NEW York. 


BRANCH OFFICE, 657 FIFTH AVENUE. 


Exchange and Letters of Credit 
ce Members of New York Stock and Produce Exchanges. 


BRADSTREET’S, SATURDAY, JUNE 16, 1883. 










McGREGOR &-CO., 


Drexel Building, No. 29 Wall St., 


Stocks, Bonds and Investment 


f r Interest allowed on 
deposits subject to check at sight, and Collections made through- 


De tc. PBUCKs 





On GREAT BRITAIN and the CONTINENT, 
fees Js 


Correspondents : ° STOCK 7B ROKE RS 
’ 

ING BROTHERS & CO., Lon 
BARING BRO R co ONDON Nios BROADWAY, 


PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. Branch Office, with private wire, at 23 West 23d Street. 
k. R. LEAR, I. P. MEAD, 


Member Neu York Stock Exchange. 


MEAD (e760. 





LELOUIS AND SAN 
FRAN CESCO Tk. Ke CU. 


nog Cg od 422 GN 


50-Y EARS GOLD BONDS: 
Due July 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


Jf H. GOADBY & B. E. 
> JOINT AGENTS 

CANADIAN BANK OF COMMERCE, 

16 EXCHANGE PLACE, NEW YORK. Connected by Private Wire with 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue } BOUVIER & WALLACE, Mitts Burtpinc, New York. 
Commercial Credits, available in all parts of the world = 


ve Vek WEISER OVR VEO HOM 


Bankers and Brokers, 





LJILMERS, McGOWAN & CO., 
BROKERS IN 


MILis BLp’c, Broap St., NEw York. 


change and New York Mining Exchange. 





FRANK SMYTH. 

RANK SMYTH & CO., 
(Members Phila, and N. Y. Stock Exchanges.) 
Bankers and Brokers, 

No. 42 SouTH THIRD STREET, PHILADELPHIA. 


CARROLL SMYTH. 





WALKER, 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 


delphia, New York, Boston, and other Exchanges. 








ej) W. WILSON & CO., 
"27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 


Members Philadelphia and New York Stock Exchanges. 





Henry M. Noe 





Lewis C. NELSON, 
A JRE REN & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Wp thy TMEN TL SILC ORD TL LES. 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 


Dealers in Commercial Paper and Municipal Bonds. 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 











Established A. D. 1842. 
Se OE LORING, 
PLYMOUTH TACK AND RIVET Works, 
Manufacturer of ‘Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 


f NAN MERON IS EIN ETE OVO)s 2 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 


ype TENE BINDER 
FOR BRADSTREET'S. 














Vy ILLIAM POLL OCK, NAYS ape ina 


Banker and Broker, 


No. 283 PINE STREET, NEW YORK. 
P. O. Box 2518, 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS. 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 





( ‘“REGOR Vig BeA LL Oe tei GO: 2 Appress PUBLISHER OF BRADSTREET’S, New York. 


BANKERS AND STOCK BROKERS, 





(QRADSTRELISPRESS 
AND BINDERY. 


1 NEw STREET, CORNER WALL, NEW YorK. 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 


CURTIS P. GATELY. We are now prepared to execute orders 


for every description of 


FINE BINDING 


IN LEATHER. 
THE BRADSTREET COMPANY, 


Nos, 279, 281, 283 BROADWAy, NEW York, 





Vp Ee! yu er WMETEIINE os {CLO}, 
FOREIGN BANKERS, 

No, 25 WILLIAM STREET, NEW YorK, 
STEBBINS & SON, 


G. 
Vik Bankers and Brokers, 


No, 44 EXCHANGE PLACE, NEW YORK. 
Cc. H, STEBBINS, W. F. CHITTENDEN, 





NEW YORK. 


T. H. CURTIS, 


Foreign Exchange, Stocks and Bonds, 


Special attention paid to orders at the New York Stock Ex- 


Receive accounts of Banks, Bankers, Corporations and Indi- 


Bonds and Stocks bought and sold on commission, at Phila- 


Safe 


AVERICK NATIONAL BA 


Cor. WATER AND CONGRESS STS., | 


Picea: POVilt. wali, 





















BANKERS. CAPITAL, « peeeey - $400,00 
SURPLUS, =~) 21") <7 A ogame 





Dealers in Commercial Paper. 


Receives the accoun 
Draws Foreign Exchange an 
makes Cable Transfers in Europe and Telegraphic Transfe 
of money throughout the United’ States. Buys and sells 

ernment and other Investment Securities, and executes an) 
business for its Correspondents in che line of Banking. 


ASA P, POTTER, PRESIDENT, 
. J. EDDY, CASHIER. 
. W. WORK, Ass’tT CASHIER. 


Transacts a general Banking business. 
of Banks, Bankers and others. 


63 PEDERAL St REET, 


BOSTON. 


OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 


Cor. OF FRANKLIN ST, 








R.- LEESON & Ga 


lobNE N~ T Hike 
IMPORTERS. «= 


Selling Agents in U. S. A. for ~ 

FINLAYSON, BousFIELD & Co.,, Johnstone, Scotland; and TH 
FLAx MILLS, Grafton, Mass. 

2988 DEVONSHIRE STREET, - - BOSTON, 
The only Prize Medal of the London Exhibition, 1851; ¢ 
Northampton Exhibition of Leather Work, 1873; at Cin -innai 
Exposition, i Bhag The Gold Medal Leather Exhibition 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by even 
machine on exhibition at New England Manufacturers’ an 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality 
work the machines would do, Did not exhibit at Paris, Phila 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


JOHN P SQUIRE & CO. 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD On 


No. 43 CHAUNCY STREET, 


BOSTON, MASS. 


THOMAS N, HART, 


Aid: BATCHELEER 


Be & CO. 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS) StH OSs AND 
BIOUG IGN, 


No. 106 SUMMER STREET, 


HENRY W. PERKINS, 
CASHIER, 











21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NORTH MARKET STREET, } BOSTON. 





JOHN P. SQUIRE, [Established in 1842.] FRANK O, SQUIRE 





BOSTON. 


Slaughtering and Curing Establishment, Gore Street, — 
East Cambridge. 


ORBES LITHOG KALE 
MANUFACTURING CO, 


PRINTING 


EXECUTED BY ALL KNOWN METHODS 
AT SHORT NOTICE. 


Albertypes, Tickets, Tags, Color-work | 
and Embossing. 








GE0. #. BURT & CO, 


.MANUFACTURERS OF 


BQ) et Je sta eet 


No. 99 PEARL STREET, 


BOSTON: 


Geo. H. Burr, Jos. A.“HASKELL. Ricu’p W. Cone. | 181 DEVONSHIRE STREET, BosTo 





THE 
Pee Ch MIG. CO. 


MANUFACTURERS OF 


vil We CLADE aac, 


MANUFACTURERS OF 


BOOS aaa Oo ea 


BRASS & GERMAN SILVER, SHEET AND ROLLS, __ 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Ete., Ete, 


3 FEDERAL ST., BOSTON, 
18 Murray ST., NEW York, 
115 LAKE StT,, CHICAGO, ILL, 


Rolling Mills: — 
THOMASTON, CONN, 


104 & 106 PEARL STREET, 


BOS ROW 


R. CLAppP, 


Warehouses : 


Factories : 


A. W. CLapp. WATERBURY, CONN 


W. W. DENNETT. 








Susnaaper COMPANY. DWARD J. HAMMOND&CO 
a z Wholesale Commission Dealers in 
Manufacturers, Importers and Dealers in . 


WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 KiLsy STREET, Boston, Mass. 


India Rubber Goods 


OF EVERY DESCRIPTION. 


TERMS: Cash less 2 per cent. and 5 per cent. commission, 
75 per cent, advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 


29 MILK ST. AND 2 & 4 HAWLEY ST., BosTon. 
425 BROADWAY, NEW YORK. 





WORTHLEY, DOWNES & CO., Proprietors. 





ROWN, WOOD 


RADSTREET’S MINIATURE & KINGMA 


POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. SELLING AGENTS FOR 


New special edition just published exclusiveiy tor the undes- 
signed, by whom orders will be received and executed, 


Single copies, 75 cents; eight copies to one address for $5.00 


RENFREW MANUFACTURING CO., 
RENFREW MILLS, 
FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, 
Gro. H. GILBERT MANUFACTURING Co, 
CONTINENTAL MILLS, 
LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


SENT BY MAIL, POSTAGE PAID. 
MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 





WORSTED: YARNS: 


WE AKACY WORSTEL 
MILLS CO. (Limited) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


No. .31. BEDFORD STREEG@ 


B OS TnQIN® 


58 & 60 WORTH ST., 
35 & 37 THOMAS Sr., 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Uress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 


{NEW YORK. 















BRADSTREETS 


A Journal of Trade, Finance, and Public Economy. 








NEW YORK, SATURDAY, JUNE 23, 1883. 





[PRICE, 10 CENTS. 





Entered according to Act of Congress, in the year 1883, by THE BRADSTREET COMPANY, in the Office of the Librarian of Congress, at Washington, D, C. 
















A TABLE OF CONTENTS. 


SINEDITES | WU IRI Oo clas vic occ cencccasvensarcceseas’ sansa 385 
Be pOnIAL ARTICLES : 





Future Commercial Policy of the United States......... 386 
Helizabeth and Its Creditors... .0.-.0secsecrecneseeeees 386 
Civil Service Reform in Practice. has BOO 

‘he Carpet Trade .......... . 386 
Consular Reports............ a 30 

American Petroleum Abroad 3 





MRO RG eet -biace coeiccinteddsitese arses sex scices © 
_ SPECIAL CORRESPONDENCE : 
Government by Commission. . 
Points of Interest from the Pacific Coa 
_ Benefit Societies in the West .. ‘ 
_ British Interests in South Americ 
LETTERS TO THE EDITOR: 
__ The Commercial Peace of England and America....... 
MeEENT LEGAL DECISIONS ..........0..0e- cece ceseeressens 
ee vis 3 a sisie econo ania) arnt’ s\ptmais'owye seine 
MISCELLANEOUS: 
__ Oleomargarine in Missouri 
Oysters at the Fisheries Exh nares 
RES LECH ITIGUSELY. «5 w 5), oic.c nieve nce ccecweccsvecceccsienes 
FINANCIAL: 
_ The Loan and Investment Market 





























“COMMERCIAL : 
Summai 
General Industrial Features... + 393 
The Breadstuffs Market... - 393 







_ The Wheat Market......... vse 303 
RERUN RT EC oso acc ce cc cin tic ucle'e.0.0.0ecicvic.s sieneleciesie 393 
Me Provisions.............. sees 304 
_ The Dry Goods Market . 304 

The Cotton Market... . 304 


_ The Wool Market.... 
_ The Iron Market..... rece 
MUEEGCOST Marker). oo. oct i occccscucdsalecsscceresiverces 
MRP ECUTOlCH IER MATK Cb) 5 0 ajs'p0.0)0,n\010 0.0 taiaisisje sieieieioincla oe « 
wee Ocean Freights....... ... 
9 Whisky Market Reports 
~ Tobacco Reports....... 





Special Trade Reports.. : 
MEADE EMBARRASSMENTS..........-0cccccscccccecccccecees 
ADVERTISEMENTS 

RESINS © alot alle inte ctefetaisix «|= a] aisinJelnielaje(sis eis'slale aiafele evsieiaicia 9 

Commission... 

Commercial ... 

Financial 











BRADSTREET’ > 


; A JOURNAL OF 
\% Preane, FINANCE, AND PUBLIC ECONOMY. 





PUBLISHED WEEKLY BY 


| THE BRADSTREET COMPANY, 


IP 
Nos. 279, 281 & 283 BROADWAY, NEW YorK. 
i” London Office, 84 Newgate Street, E. C. 


: 





TERMS: $5.00 PER YEAR IN ADVANCE; 
SINGLE COPIES Io CENTS. 


| All communications regarding editorial or literary matters 
| should be addressed to the Editor ; all others to the Publishers. 





| ENTERED AT THE POST OFFICE AT NEW YORK, 
SECOND-CLASS MATTER, 


N. Y., AS 


SATURDAY, JUNE 23, 1883. 








& 


INOTES OF THE WEEK. 


The failure of a number of speculators in 
| staple commodities at Chicago has given 
tise to a deal of moralizing in the news- 
| papers over the sin of gambling in bread 
and meat, and also to frequent demands for 
| legislative interference with the view of 
| checking such speculation. The proposal 
for statutory intermeddling has as its basis 
the belief that the put and call business of 
the exchanges results in rapid fluctuations 
in excess of the movement in prices 
fore the put and call methods were insti- 
uted. At the time of the investigation by 
e New York Senate committee, about a 
ar ago, we showed that fluctuations in 
th e prices of staple articles are rather less 
fiolent now than formerly, before specula- 
tion was made easy to the public. This is 
oved by the history of prices since the 
_call board on the New: York Produce 
hl was instituted. This being true, 
the proposal for interference falls to the 
ound save so far as it can be sustained on 
- purely moral grounds. Assuming the pos- 
ility of stopping the speculation by 
atute, as a matter of business expediency 
would be very unwise, as this speculation 





is but incidental to the present develop- 
ment of legitimate trade. The merely 
speculative ventures are so bound up with 
the bona fide transactions that to repress 
the one is to cripple the other, the other 
being the very web and woof of modern 
trade. As we have already insisted, the 
only remedy at hand—and that is, of neces- 
sity, only a partial one, for the difficulty is 
part and parcel of human nature itself— 
is to erect a more exacting standard, to 
the end that the standing of the iron, the 
dry goods, or the general merchant will be 
far more seriously affected than now on the 
well-founded suspicion of being a dabbler in 
speculative wheat or other ventures. Be- 
yond this, let more severe punishments be 
meted out to the discovered speculator with 
other people’s money. 





The bull movement in the stock market 
was stopped short by the troubles in 
Chicago, and prices of stocks declined so 
much more rapidly than they had risen that 
about all the work of the bull operators for 
nearly three weeks was undone between 
Monday and Thursday. The market was 
in its worst condition that day, when a 
sudden change was effected by large sup- 
porting orders being sent in from some of 
the great operators, the execution of which 
caused a sharp recovery in prices. Yester- 
day a strenuous effort seemed to be made 
to sustain them at the level they had 
reached in the rally. The very serious 
condition of affairs in the west quite puts 
out of the question the idea of that great 
rise in prices which Mr. Gould so con- 
fidently predicted to begin on the 15th of 
this month. His own stocks have given 
little assistance in helping the market up- 
ward, and it might seem that his plans have 
gone wrong. It is a period of much uncer- 
tainty in Wall street. 


The New York Senate has referred to the 
State Board of Railroad Commissioners the 
following bill : 


SECTION 1. The charges by any railroad organ- 
ized under the laws of and doing business within 
this State, for freight, not through freight, shall be 
at pro rata rates on its through freight rates, with 
acharge not exceeding twenty cents per ton for 
loading and unloading local freights, in all cases in 
quantities not less than a carload, and in less 
amounts at such uniform rates as the railroad com- 
pany may establish, not exceeding ten per cent. over 
carload rates; and through freights under this 
section are hereby defined to mean quantities not 
less than a carload, to be carried from any terminus 
of any railroad, as aforesaid, to another terminus 
thereof. 

4 2. Any officer, agent, servant or employé of any 
railroad corporation who shall violate any of the 
provisions of this act shall be guilty of a misde- 
meanor, and be punished accordingly; and shall 
also be liable in a civil action for damages to the 
person aggrieved in the sum of two hundred and 
fifty dollars for each offense, recoverable at the suit 
of any plaintiff who shall bring an action for the 
same in behalf of himself and the People of the 
State of New York, and conduct said action to 
judgment; which said judgment may be satisfied 
upon the payment of one-half of said penalty to 
the State Treasurer, and the other half to said 
plaintiff, and not otherwise. In case any plaintiff 








instituting an action at law under this act shall fail 
to make out and maintain such action, it shall be 
the duty of the court to enter judgment against said 
complainant for the costs of said action. 

The board with the view of determining 
as to the wisdom of enacting the proposed 
measure, have issued a circular to the mer- 
chants and shippers of the state, embody- 
ing the following questions : 


First, What were your freight rates upon each 
railroad patronized by you, during the years of 1881 
and 1882, to and from your principal shipping 
points ? 

Second. To what extent were you a shipper upon 
each road ? 

Third, Are you aware of any unjust discrimina- 
tion in railroad freight classification or charges? If 
so, state the same fully. 

Fourth. What remedy therefore do you suggest ? 

In proceeding thus to investigate fully 
before venturing to enact such a law as the 
one proposed the legislative mind acts 
wisely. It is to be hoped that all who are 
in possession of facts calculated to throw 
light on the problem, will communicate 
with the board. The answers to questions 
will not be made public, say the commis- 
sioners. 


The platform adopted by the Ohio Demo- 
cratic Convention in some degree reflects 
the change that has been gradually coming 
over public opinion,in that much of it is de- 
voted to questions of an economic character 
instead of to the perfunctory political 
declamation which has hitherto formed the 
substance of such instruments. Not that 
matter of that kind is entirely wanting ; 
that would be a crowning grace such as the 
public have as yet no right to expect, but 
it is in a measure subordinated. Coming 
to the declarations themselves there is little 
in them to commend on the score of in- 
telligibility, to say nothing of the issues 
which are intended to be presented, if in- 
deed the convention is to be credited with 
the intention of endeavoring to present any 
issues whatever. The declarations regard- 
ing the tariff are in the highest degree un- 
satisfactory. They are evidently framed 
with the intention of confusing the real 
questions upon which the judgment of the 
voters is asked. This end is sought to be 
secured by the rather rude method of 
endeavoring to blend the inconsistent prin- 
ciples of free trade and protection, so as to 
produce what some would be likely to call 
a ‘*moderate” platform. The result is a 
very incongruous combination which can 
only be effective in deluding the ignorant 
and unwary. It is just such a declaration 
as one would expect from a party of politi- 
cal tricksters who have no higher con- 
sciousness than that of an organized ap- 
petite. 





The convention declares in favor of ‘‘a 
tariff for revenue, limited to the necessities 
of a government economically administered, 
and so adjusted in its application as to pre- 
vent unequal burdens, encourage produc- 
tive interests at home and afford just com- 
pensation to labor, but not to create or fos- 
ter monopolies.” This is a clear (or rather 





unclear) evasion of the real question at 
issue. It seems to be a mixture in about 
equal parts of free trade and protection, so 
as to affront the adherents of neither doc- 
trine. Itin no sense defines the position 
of the party. The next plank in the plat- 
form begins by referring to the reduction 
of the tariff on wool as iniquitous legisla- 
tion, discriminating against the agricul- 
tural interests of the country, and closes 
with an approval of the action of the Demo- 
cratic members of the Ohio delegation for 
voting against the increase of the tariff on 
woolen goods. The convention then goes 
on to declare its opposition to ‘*‘ sumptuary 
legislation and unequal taxation in any 
form,” a declaration which may mean very 
much or nothing at all. The ‘‘abuses of 


” in the State 
(ie 


the present contract system 
Penitentiary are condemned as ‘‘ injurious 
and unwise.” In order that the platform 
may not be entirely destitute of definite and 
clearly expressed principles, some intelli- 
gent and conservative member of the com- 
mittee on resolutions has injected a declara- 
tion that the protection of the government 
is due to all American citizens, the precise 
application of which statement at the pres- 
ent time it is not very easy to discover. 


The London Zconomist strongly favors 
the maintenance of amicable relations be- 
tween England and France. At the present 
time there is a certain unnecessary strain 
manifest between the two governments re- 
garding several questions awaiting solution 
in which both countries are interested. 
First is the settlement of Egypt to the ex- 
clusion of France; next the Suez canal 
difficulty looms up. Again, there is the 
desire of France to conquer Annam, in 
which she is openly opposed by China and 
secretly—Frenchmen believe—by England. 
In this, however, the French are said to be 
in the wrong. Inthe Lebanon, Tunis and 
Madagascar, England also appears to be in 
France’s way. It is pointed out that in 
these questions there is no need for the Brit- 
ish government to be unfriendly to France; 
and the inference is drawn that Lord Gran- 
ville, by seeking to check France here and 
there, is making her suffer for her policy at 
Dulcigno and Alexandria. The irritation 
amongst political Frenchmen just now is 
said to be intense, the dangerous condition 
of Europe and the fear the French peas- 
antry have of war being all that prevents 
a rupture between the two powers. In 
deprecating Lord Granville’s methods, our 
authority points out that after allin Europe 
nothing signifies to Great Britain but 
France, and while the extente cordiale ex- 
ists between the two powers the peace of 
Europe is fairly secure. Such questions as 
those of Madagascar and Annam pale into 
insignificance when the peace of Europe is 
considered. This can almost alone be as- 
sured by a friendly union of the two great 
liberal powers, which certainly will not be 
brought about while they spit at each other 
through the journals, as they are doing 
now. 
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FUTURE COMMERCIAL POLIGY 
OF THE UNITED STATES: 

When dealing with the various phases of 
the tariff discussion, during the past year, 
we laid stress upon the difficulty of arriv- 
ing at any intelligent solution of the pro- 
blem presented until some more or less 
clearly defined principle was adopted upon 
which a revision of the tariff, with a view to 
a permanent settlement thereof, should be 
conducted. Without some clue of this kind 
as a guide through the mass of detail in 
which the subject was involved, it was clearly 
impossible to compass any other than a 
tentative and temporary adjustment. This 
being so, it is of the utmost public import- 
ance to discover the principle which should 
govern in the recasting of the tariff. The 
conditions of the country, having reference 
both to the past, the present and the future, 
require that such a principle, to be at once 
wise, just and practicable, should, while 
looking to the ultimate policy to be pursued 
in the future, take account of the interests 
likely to be affected by any change which 
might be made, and avoid alterations of 
policy so sudden that competent foresight 
could not provide against their results. 
The elaboration of the principle in detail, 
as regards the questions of time, etc., in- 
volved, would be of course a matter for the 
practical legislator after the ultimate policy 
should be determined upon. What that 
policy is to be, as far as the United States 
is concerned, is the point of real import- 
ance. In regard to this question it would 
seem that a considerable change of public 
sentiment has taken place within the last 
few years and is still going on. During the 
sessions of the Tariff Commission a New 
England manufacturer astonished that body 
by declaring in favor of free trade. In an- 
other column we print a letter from a well- 
informed New England protectionist, in 
which he arrives at the conclusion that a 
commercial peace between England and the 
United States (which he declares is neces- 
sary tg the elevation of the conditions of 
labor and of the standard of living of the 
laborer) can only be brought about by the 
gradual adoption of the principles of free 
trade by the United States. 
he declares there is industrial safety for 
America and the sure establishment of an 
industrial amity between the two countries 
which has never yet existed. He calls at- 
tention to the fact also that many intelli- 


In this course 


gent manufacturers in Great Britain are 
beginning to feel that free trade in the 
United States means stagnation to the trade 
of British producers, and that this view is 
shared by many of the economists of Great 
Britain. It is possible that there may be 
some exaggeration in this statement, but 
it points to the general truth that re- 
flecting Englishmen are by no means filled 
with the belief (which they are said to 
cherish) that the adoption of a free-trade 
policy by America would be, of itself, an 
unmixed advantage to Great Britain. 

The reasons which prompt the change in 
public opinion referred to are not far to 
seek. They lie for the most part upon the 
surface, although confused and travestied 
by extreme theorists on both sides of the 
tariff question, and they suggest in no uncer- 
tain way what our commercial policy must 
be in the not very distant future. The im- 
mense productive development of the coun- 
try and the position which it has given us and 
must continue to secure to us among cheap 
food-producing nations is perhaps the most 
important of these. This will necessitate 
an enlarged market for our commodities 


such as would be impossible under a se- 
verely restrictive system. If we will not 
buy we cannot sell; by prohibiting im- 
portations exportations will be prevented, 
and thus the producers will be deprived of 
a market, which will be all the more neces- 
sary to them as their operations expand, 
unless indeed production is checked by a 
shortsighted policy. The position of the 
United States, as will be seen from this, 
must naturally force it to adopt a liberal 
policy. There are additional reasons which 
appeal particularly to manufacturers, and 
which should determine them in favor of a 
change in the direction we have indicated. 
It is without doubt true, as is claimed by 
many manufacturers, that they are, as a 
class, not particularly “benefited by high 
protective duties, especially where there is 
any home competition. Such competition, 
being free, must naturally operate to cur- 
tail their profits. More than this, manu- 
facturers are even worse treated under the 
present tariff than under the old mercantile 
system, for under the latter materials 
and instruments of production were lightly 


burdened, in order to assist the manu- 
facturer, whereas under the present 
tariff they pay a heavy duty. Besides, 


even under a free-trade system, the natural 
protective duty of the cost of carriage would 
always operate in their favor. These, of 
course, are reasons aside from the general 
one that, in view of the close relationships 
of the modern world and the intimate inter- 
dependence of all its parts, that isolation 
which some have termed industrial inde- 
pendence is impossible. It is opposed to 
the spirit of the age, and must give way 
before it. If men have learned anything 
from their experience of the past it is that 
the greatest good for the greatest number 
is not compassed, but is defeated, by a 
system of antagonisms and reprisals such 
as a restrictive commercial policy tends to 
strengthen and perpetuate. 





ELIZABETH AND ITS CREDITORS. 

The first attempt of the U. S. Court at 
Trenton to compel by writ of mandamus 
the Board of Assessors at Elizabeth, N. J., 
to insert in the coming year’s tax levy a 
particular sum to meet a judgment against 
the city has resulted in the resignation of 
so many of its members as to leave the 
board without a quorum. The assessors 
remaining in office have made a return to 
the court’s order, saying that the levy is not 
made as directed owing to the fact that 
the board is without a quorum for the transac- 
tion of business. The sum in question was so 
small that the probable action of the assessors 
was doubtless due to fear of a later man- 
damus requiring a tax levy of a million or 
more to meet overdue interest on the city’s 
debt. A further complication has now 
arisen. The vacancies can be filled by ap- 
pointment, but can the court compel the 
appointees to accept office? The practice 
has been on the part of United States 
courts to refuse to direct the marshal to 
set on foot a tax-levying and collecting 
machinery, and thus their writs have been 
of no avail against the perverseness of local 
officials. It is reasonable to conclude, 
therefore, that, so far as relates to the 
action of the courts, the debt question 
of Elizabeth is as far or further re- 
moved from a settlement than ever be- 
fore. The truth is, as we have more than 
once pointed out, that the writ of manda- 
mus as a means of compelling a city to pay 
its debts is potent only about as far as it is 
not needed. As soon as taxes become so 


onerous as to eat into the bread and butter 
of taxpayers the result is to depopulate the 
city in proportion to the extent and sever- 
ity of the tax. It is indeed surprising that 
otherwise competent lawyers should under- 
take the collection by mandamus of a tax 
which would work the result indirectly. 
This is traceable to the teaching of the doc- 
trine, pernicious in its effects, that while a 
municipality mortgages the labor of the 
tax-paying public to meet a bonded debt 
it contracts as a private citizen, andisthere- 
fore amenable to the courts. 

It is to be hoped that the officials of the 
city of Elizabeth and the creditors thereof 
will be able to effect a permanent adjust- 
ment of the existing difficulties. It is as 
plain as noonday that Elizabeth cannot 
pay the existing debt, or at least that she 
will not. In the absence of any effective 
method of coercion the only practical 
thing to do is to compromise. The ques- 
tion at issue is only one of dollars and 
cents. No principle is involved which 
forbids settlement by compromise. When 
society has evolved bankrupt laws to for- 
give the debts of overburdened individ- 
uals it is fairly impossible to compel a 
city to pay, whether she can or not. 
So far as we have observed, no court, 
whether state or national, has succeeded in 
compelling payment of a city debt, when 
seriously involved, by means of the writ of 
mandamus. It will not be done this time. 
The institutions which bought the promises 
of Elizabeth until a tax of 10 per cent. is 
necessary to meet the existing debt burden 
did so with their eyes open. They had 
the means at hand for learning that the 
city was borrowing more than it could pay. 
This fact should be taken account of now 
when light has dawned on all parties to the 
contest. 


CIVIL, SERVICE REFORM IN 
PRACTICE. 

It is generally a suspicious circumstance 
when a public measure, the object of which 
is to effect a change in policies in which 
many influential persons are interested, is 
passed without a prolonged struggle. Such 
a circumstance is indicative either of indif- 
ference on the part of the politicians (per- 
haps because they perceive the futility of 
the measure considered as a means of ac- 
complishing its end) or of a resolution on 
their part to affect an apparent submission, 
under which the intent and purpose of the 
law may be more successfully defeated. 
Something of the suspicion hinted at was in 
the minds of many when the Civil Service 
bill was passed and some of the acts of the 
President, both before and since that time, 
seemed to show that he was not a very ear- 
nest believer in the reform. One particu- 
larly unfit appointment prompted us to re- 
mark that it is one thing to have a measure 
of reform passed and another to have it 
carried out according to its spirit, and that 
with regard to the practical enforcement of 
any particular policy the administrator has 
in many ways the advantage of the legisla- 
tors. The truth of this seems to become 
more clear as time goes on. 

A striking illustration of the extent to 
which the intent of the law may be frustrated 
in practice is afforded by the recent action 
of Mr. Walter Evans, the lately appointed 
Commissioner of Internal Revenue. Before 
that gentleman had been a month in office he 
removed five members of the internal reve- 
nue service uponthe ground thathe has be- 
gun areorganization of the internal revenue 
service—a weeding out of incompetent men 


all disappointing in the extreme. 





to make room for fit successors. Ther 
are some very peculiar circumstances about 
the ‘‘ reorganization ” proposed, which wil 
strike those who believe in an efficient civil 
service very unfavorably. One of the i 
ternal revenue agents removed it appears 
has been in the service for eighteen years 
and is familiar with the details of every 
branch of it. His fitness is evidenced by 
the fact that he compiled the regulations for 
the service. A natural presumption in his 
favor is that his superiors, under different 
administrations during his long term of se 
vice, have seen no reason to justify his re- 
moval. The question naturally arises, how 
did Commissioner Evans, in his short in- 
cumbency of a few weeks, discover that 
evidence of incompetency which had escape¢ 
his predecessors for so long a time. 

A greater difficulty even will be found 
with the appointments made to fill the va- 
cancies thus created. Of two of the 
pointees it is said that not only have th 
shown no evidence of the possession of 
particular qualifications for the positions 
which they have been called upon to fill, 
but they were actually removed by Com 
missioner Evans’ predecessor for cause. 
The removal of other officers is expected as 
being necessary to complete the ‘‘ reorgani- 
zation.” In reply to criticisms on his course, 
the commissioner admits that there are no 
charges against the men removed, and that 
nothing is known which reflects upon their 
personal characters. They are, however, 
it appears, not ‘‘up to the standard,” and 
must make room for those who are. It 
would be interesting to know just what the 
standard set up by the new commissioner 
happenstobe. Witha large magnanimity 
he assures the public that he takes the 
whole responsibility for these removals 
upon himself, but adds that before acting 
he had the President’s sanction. This is 
From 
all that appears, the public servants re- 
moved were competent men, in one in- 
stance at least especially so. The men ap 
pointed to fill their places were, in two in 
stances, presumably incompetent me 
Add to this that the commissioner had not 
even the poor excuse of partisanship upon 
which to lean for a justification, and we 
have a humiliating picture of the extent to 
which the intents of the Civil Service law 
may be defeated under an administration 
which, at its entry and since, made loud 
protestations of itssympathy with the cause 
of reform. 


















































LHE CARPET TRADE, 


The rapid development of the carpet 
trade of this country is in the main due 
the success which has attended constructive 
ingenuity in so improving the mechanism 
of manufacture as to produce at a minimum 
cost all the various makes. Our looms, as 
a rule, excel those of all other carpet-man 
ufacturing countries. The result of im 
provement has been in simplifying pro- 
cesses. The most elaborate designs, un 
limited as to shades of color, are within the 
compass of our manufacturers. The facil- 
ities of production are fully equal to 
consumption of the country—in fact, at 
times, especially in the past two years, 
would seem to have run beyond it. The 
inventiveness shown in designing patterns 
as well as producing goods suited to 
possible requirements is unapproached in 
Europe. The demand for sightly appear 
ance and durable wear are met at reason 
able cost—a cost only made possible through 
mechanical advances and the scale of pro- 



































































duction, —whilst individual taste is gratified 
_ by exquisite combinations of harmonizing 
and contrasting colors. Designs are im- 
proving year by year, and so stimulating 
sales. The bringing carpets into accord- 
ance with surroundings, as these may be 
modified, is itself a source of special de- 
mand. The raw material for our woolen 
carpets, which from 1879 has ruled high, is 
| obtained mainly from southern Russia, 
| South America and the East Indies, a long 
eece being required, whilst for cotton 
ingrain and worsted carpets, or carpets of 
| both combined, we have our own home 
supplies. 
A large proportion of the mills sell di- 
‘ectly through agents; in other instances 
the agents act through jobbers. It is sim- 
ply impossible for the large mills to handle 
their own productions. Some of these mills 
ve been built at once, others gradually 
larged. Mills, agents and jobbers em- 
ploy commercial travelers, who visit not only 
very state but every county in each state, 
local requirements differing. Actual con- 
tact of retail dealers with the trade, which 
concerns patterns as well as quality and 
price, is essential. The commercial travel- 
ers carry from 500 to 2,000 pounds’ weight 
of patterns in their trunks, according to the 
districts visited and the class of goods they 
represent. It is not practicable to appor- 
| tion the amounts in quantity and value 
| taken by different sections of the United 
States, but we may state generally that 
both the middle and the western states buy 
quite as largely as the east. The west, 
taken as a whole, probably equals the east 
in wealth, and, in what are known as rich 
districts, large quantities of the best class 
of goods are taken. The character of goods 
purchased depends, in fact, on the wealth 
of the section. As buying capacity in- 
eases, finer carpets as well as costlier fur- 
niture are necessarily coming into demand. 
Medium goods, which, after all, consti- 
tute the bulk of American preduction, can 
everywhere be relied on as salable. Ac- 
cordingly, ample scope is found for the host 
of commercial travelers in the business. 
The south, we have to add, is increasing in 
its purchases, and is looked to as an ex- 
panding field. The leading eastern mills 
ire noted for maintaining a high standard 
n such makes as Wilton, Brussels and 
three-ply, whilst Philadelphia—in which, 
| by the way, new mills have recently been 
_ erected—supplies every variety. Philadel- 
phia has the honor of being the largest 
carpet-manufacturing city in the world. 
| For ingrain carpet alone it has no less than 
looms. Whilst the Philadelphia 
lis have their agents and commercial 
avelers, the bulk of their output is dis- 
tributed by New York, which, as the com- 
mercial emporium of the country, with her 
vast railway facilities and business and 
financial organization, necessarily possesses 
special advantages. The conditions at- 
taching to the carpet manufacture are such 
that the business of production will in all 
probability be retained in the east. 
There is no department of textile busi- 
ess which involves so much skilled judg- 
ment as that of carpets, not only the char- 
acter of the patterns entering largely into 
sales but the special wants of different 
localities. Carpets own to changes of 
shion as well as dress and furniture, and 
new departures are constantly needed. It 
is a part of the business of carpet manufac- 
turers to forecast the general tendencies of 
public taste, although it is true that pat- 
ferns suited to one locality are not adapted 
—— 
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to another. Hence the business of deter- 
mining the types of patterns to be worked 
is a peculiarly complex one. There has 
been a reaction from the somewhat sombre 
styles of last year, and for the fall patterns 
bright, handsome colors are needed. The 
subdued antique styles and _ formalized 
zsthetic extravagances have been left be- 
hind, and in high-class and medium carpets 
floral designs prevail. At the same time 
there are standard patterns which always 
sell, and it would be simply impossible to 
classify the novelties brought out. 

At the present time the large buyers are 
in the market for the fall trade, and heavy 
orders have been placed. There is some- 
what of a conflict between these and mill 
agents, some being indisposed to grant 
any concession in view of the restricted 
amount of stock on hand consequent on 
the shutting down of a large number of 
mills earlier in the season, the periods of 
closing varying from one to two months. 
The operating cause for manufacturers not 
going on was that trade was dull in the 
spring. Prices, however, are lower than 
those that then prevailed, though higher than 
buyers had anticipated, but most manufac- 
turers are ready to meet them half-way for 
the general benefit of the trade. Looking 
to the prospective operation of the amended 
tariff on carpets, manufacturers were unwill- 
ing to make stock to carry to a lower market, 
Purchasers, confident of a reduction of 
prices, pursued a conservative policy, and 
retailers from here to California, believing 
prices would be lower, cut down stock to a 
low position, and now need extra supplies. 
The forthcoming reduction of the duty on 
wool will be grateful to carpet manufactur- 
ers. It is impossible as yet to tell what 
effect the reduction on certain grades of 
foreign carpets will have on importation, 
but the impression in the trade is that 
it will be scarcely appreciable. One feature 
showing the increasing activity of the carpet 
trade is that buyers who formerly pur- 
chased in August for the fall trade now 
carry out their transactions in the early part 
of June, whilst spring trade patterns are 
put out in December. Our Wiltons, Ax- 
minsters, Brussels, Moquettes and velvets, 
with other varieties, are quite equal to for- 
eign makes, and we are practically inde- 
pendent of importations, although, as in 
all articles in which taste, or even fancy, is 
concerned, the products of British fabricants 
will find sale, to some extent on the score 
of pattern, but chiefly from a false impres- 
sion of superiority. The importations from 
Great Britain tend more and more to be 
restricted to high-class carpets, and the 
amount in quantity and value is steadily 
declining. 

One branch of carpet importation is a 
growing one, that of Eastern rugs and car- 
pets, which contribute in an important de- 
gree to the luxurious furnishing of interiors. 
It is a curious fact that the rugs which com- 
mand the highest prices are those which 
have been worn for a long series of years, 
possibly a lifetime, the wear imparting a 
sheen which varies the hue with every 
change of the angle of light. Large oper- 
ators in these rugs and carpets send their 
purchasing agents out to India and East- 
ern Asia, thus buying at first hand and 
escaping charges of intermediaries. Not 
only are the cities of Bagdad, Delhi, Lahore 
and Samarcand visited, but even the vil- 
lages and encampments of the wild tribes 
of Turkestan, the carpets being purchased 
one by one in the Arab tents or native 
Indian and Persian dwellings. Each family 


dollars." 


reproduces some special type of ancestral 
design, thus acquiring unexcelled excel- 
lence. These rugs and moderate-sized car- 
pets are not considered in the trade as 
coming into competition with American pro- 
ductions; they simply supplement these, 
serving by their indescribably beautiful 
combinations of color and charming pat- 
terns to set off by contrast the carpets on 
which they are laid. 


CONSULAR REPORTS. 


In the April number of the State Department 
Consular Reports there are several interesting let- 
ters from Consul Tanner, of Liege, in Belgium, 
who has evidently taken a deep and active interest 
in extending the trade of merchants in the United 
States within the limits of his consular district. The 
practical quality of Mr. Tanner's mind in this direc- 
tion is well illustrated by his endeavors to show 
American furniture makers that they can sell goods 
abroad if they will. He saw a “fine, high-topped 
walnut bedstead at $8" advertised in some trade 
paper, and sent for one, with the avowed purpose of 
learning what, if anything, could be done in Bel- 
gium by American dealers. ‘After many delays 
and some cavalier treatment" (at which we are 
glad to learn he was not discouraged in his good 
work) he received the ‘‘fine, high-topped,’’ etc., 
with bill as follows: Cost $8; packing $3; trans- 
portation $8; total $z9, exclusive of duty. Of 
course, the added expense would be proportionately 
much less on a large consignment. Similar bed- 
steads at Liege, it was learned, are worth from 
$24 to $28, upon which Mr. Tanner says: ‘‘ This 
shows American furniture manufacturers their op- 
portunity, without comment from me.” 

Belgium is one of the oldest beer-producing 
countries in the world, yet it is learned that beer 
from Milwaukee and Cincinnati has been finding 
its way to Belgian restaurateurs through the efforts 
of Mr. Tanner, aided by the efforts of the mayors 
of the cities named, to whom our consul applied for 
names of leading brewers. This inquiry, it may be 
added, was prompted by az application for ad- 
dresses of responsible dealers in the United States 
on the part of the present Belgian customers 
thereof. There is also a third letter from our enter- 
prising consular representative at Liege and Ver- 
viers, on ‘‘American Trade Journals and News: 
papers Abroad."’ The list of those which are 
received monthly at the consulate contains the 
names of some well known on this side of the wa- 
ter. The aggregate of the price per copy of the 
seven to nine mentioned is $2.20. Their circula- 
tion at the consulates is gratuitous, and this sug- 
gests an interesting calculation to Mr. Tanner. He 
notes that there are 34 United States legations, 313 
consulates, 313 vice-consulates, and 4oo consular 
agencies, a total of 1,060. A free distribution of a 
like number of American periodicals to all these 
agencies for the United States government abroad 
is said to be (exclusive.of postage) about $3,000 per 
month, or nearly $40,000 per annum in all. Mr. 
Tanner has also counted the number of advertise- 
ments which he finds in the journals referred to, and 
says that they aggregate 7,000, ‘‘ representing the 
interests of more than twice that number of persons 
engaged in business, and a capital of many million 
In order to answer promptly and intelli- 
gently any inquiries sent him as to American mer- 
cantile matters, Mr. Tanner has made a list of all 
the advertisements in said papers coming under his 
notice during his six years’ residence abroad, and 
takes the further opportunity to speak in the highest 
terms of the good work for American commerce 
done and now doing by the publications he receives. 
He says: ‘‘ I seriously doubt if our commerce would 
have taken the astounding strides, which have 
placed it in the front rank with older nations, had 
it not been chaperoned by these able and inimitable 
journals." The inimitable journals will probably 
forgive the wording of the ‘latter clause, in view of 
the evident good will expressed. ‘These ful- 
some praises lead to the natural conclusion. 
Mr. Tanner finds it inconvenient to himself pay for 
all these chaperones of American commerce, yet 
feels sure ‘‘ that the nation cannot but be willing to 
pay for such benefits, and that it does not wish its 
employés to be the recipients of favors on which 
their usefulness in some manner rests without some 
return to those returning favors.” 

Mr. Tanner is laboring under an-evident misap- 
prehension of fact. He desires to recompense the 
‘‘export trade journals,’’ which go to him regu- 
larly free of charge at the expense of the whole 
people of the United States. He probably 
forgets that the State Department furnishes 


some of the journals he names with full 
monthly reports from the consuls, gratis, and that 
most if not all foreign editions of export trade jour- 
nals are paid for in advance by the advertisers— 
those who most expect to be benefited, as is emi 
nently proper. 

Since the thorough discussion in the press of the 
eastern and southern states of the charges of fraud- 
ulent packing of cotton intended for export to Eng- 
land but little additional complaint has been heard 
from the latter quarter. It is, therefore, fair to 
presume that more care has since been taken to 
secure carefully baled cotton. Yet Consul Hazelton, 
of Genoa, Italy, transmits to the State Department a 
letter signed by six leading Genoese cotton-spinners 
giving the reasons why they have not for several 
years purchased American cotton with as much 
confidence as formerly. The unevenness of quality 
in a single bale is greatly complained of; the bales 
are frequently very moist, therefore weighing more 
than they will after being dry; earth and sand has 
been found in the center and in corners of bales, 
and the ‘‘iron rings’’ binding the bales are said to 
be so heavy in some instances as to exceed the 
usual tare. It is concluded that these causes con- 
tribute to give to American cotton a value interior 
to that which it should have. Often the East Indian 
cotton is preferred by the Genoese spinners be- 
cause it has not the objections aforesaid. It will be 
for the interest of the American cotton planters to 
note the criticisms made, that they may be over- 
come. 

Consul-General James R. Weaver, at Vienna, 
presents an interesting exhibit of the leading ex- 
ports of the Austrian empire to the United States 
during 1882. The principal articles are shown to 
be dried fruits, 21 per cent. of the whole, glassware 
Ig per cent., buttons 13 per cent., and textiles 1 
percent. The total value of the Austro-Hungarian 
exports to the United States have nearly doubled in 
four years. It was $4,896,588 in 1879, $7,108,830 in 
1880, $7,501,661 in 1881, and $8,708,127 in 1882. 
The value of dried fruits increased from {$1,090,506 
in 1879 to $1,795,197 in 1882; of glassware, from 
$599,580 in 1879 to $1,602,544 in 1882; of buttons, 
from $1,071,907 in 1879 to $1,144,523 in 1882, and of 
linen goods from $277,503 in the former to $491,155 
in the latter year. The increase in the aggregate 
value of exports to this country from 1881 to 1882 
was 16 per cent. 

The progress of railroad building in Mexico, 
October 31, 1882, as reported by Consul-General 
Strother, of the City of Mexico, showed a total of 
1,987 miles in the republic. The numbcr of mines 
June 30, 1879, was 133 in fifteen states. They had 
produced during the fiscal year ended on the date 
named 543,120,598 kilograms of pure silver, valued 
at $21,903,429 in Mexican money. 

The cultivation of sugar-cane, cotton, tobacco, 
coffee, grapes, olives and the mulberry tree have 
been actively stimulated by direct encouragement 
from the Mexican government. Although specia 
efforts have been made to encourage native manu- 
facturers and to produce the raw material necessary 
therefor, the most important manufacturing estab- 
lishments in the country are yet obliged to import 
from foreign countries the greater portion of the 
foreign material used. 


The federal government is said to be affording 
liberal aid to all legitimate enterprises for material 
improvement and development of the natural wealth 
of the republic. A national banking law, modeled 
upon that of the United States, is now under dis- 
cussion, and will probably be passed. A commis- 
sion has been appointed to devise a radical reform 
in the postal system of the country, with lower 
rates of postage. After January 1, 1884, the old 
system of weights and measures, inherited from 
Spain, is to be abolished, and the French metrico- 
decimal system adopted as the national and legal 
standard. As this system is already in very gen- 
eral use by the government and the commercial 
community, the change will be effected with com- 
paratively little difficulty. A new code regulating 
railroads has been promulgated, while the civil, 
criminal and military laws have been reformed and 
codified. The system of free schools is being ex- 
tended and improved, and the question of com- 
pulsory education is under discussion. There are at 
present 10,000 miles of telegraphic lines in opera- 
tion in Mexico, connecting with those of the United 
States at various points on the northern border and 
by submarine cable between Vera Cruz and Gal- 
veston. A cable has recently been put in operation 
on the Pacific coast between Mexico and Central 
and South America. During the present month 
was passed a contract for the establishment of the 
new savings and mortgage bank. It is authorized 
to establish its main house in the City of Mexico, 
and to open branches in other cities of the republic, 
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Before opening an actual deposit of $50,000 in coin 
must exist in its vaults. This capital can be in- 
creased subsequently, with the approval of the 
executive. As local banks now existing have largely 
withdrawn their loans on mortgages, and as no 
savings banks as yet exist here, this new institution 
will prove a great advantage to borrowers on real 
estate and to small depositors. Any sum, no matter 
how small, will be received, but the amount loaned 
can, iil no case, exceed one-half of the appraised 
value of the securities offered. Much interest is felt 
in the matter as a means of developing habits of 
thrift and economy among the people. 

As suggesting the probable ‘‘ Mexican boom”’ to 
be dependent doubtless on the rapid mineral and 
other developments of the republic, it may be men- 
tioned that the fishing for pearls in the gulf of Cali- 
fornia continues to be a profitable industry. A 
telecram received in the City of Mexico recently 
announced the finding of one weighing seventy-five 
carats, which is believed to be one of the largest 
and finest known. It was sold on the spot to the 
first bidder for $14,000. 





AMERICAN PETROLEUM ABROAD. 

In a communication to the State Department, 
dated February 23 last, Consul-General Heap, at 
Constantinople, discusses the prospective competi- 
tion between Russian and Roumanian and American 
petroleum. ‘The points which he makes are of in- 
terest in that they supplement with important data 
the elaborate report on the same subject made by a 
special correspondent of BRADSTREET'’s at Vienna, 
and published in this journal December 23, 1882. 
That letter was prepared after an investigation 
through Roumanian oil-land owners, well superin- 
tendents, Austrian and Hungarian refiners, geolo- 
gists, government special agents appointed to look 
into the subject, and others. The conclusions 
reached were: 1. While in the past American re- 
fined oil has formed a leading Austrian importa- 
tion, the higher tariff on refined and the discrimin- 
ating duty in favor of Roumanian crude oil wili be 
likely to draw more largely of crude from this 
country. 2. That the Roumanian crude oil regions 
(when better developed) will be likely to success- 
fully compete with American oil, owing to low cost 
of production, favoring tariffs and low freights. 
3. That even Baku oil (from the west shore of the 
Caspian in Caucasia) can be transported in oil cars 
to Poti and Batoum, on the east shore of the Black 
Sea, and thence be shipped to Turkey or to Rou- 
mania and Austria via the Danube (or by way of 
the Dardanelles and the Adriatic) and yarded at 
Vienna or Trieste at a much lower rate than Amer- 
ican petroleum. 

Some analyses of Roumanian oils were given as 
reported by official and interested experts, but 
which, while interesting, are far from satisfactory. 
The question of the future competition of petroleum 
from the old with that from the new world, in the 
markets of Austria, Turkey, Asia Minor and in 
other oriental countries, has therefore been barely 
opened, and Mr. Consul-General Heap, as noted 
above, contributes some valuable information. 
He mentions the adulteration of American case 
oil by the Russians, who dilute it and sell the same 
in the proportion of one part of American to two 
of Caucasian, and sell the same as the pure Penn- 
sylvania product to the trusting inhabitants of Asia 
Minor. Other Russian merchants are less scrupu- 
lous. ‘They collect the discarded cases in which 
our refined oil is sent abroad and fill them with 
Baku petroleum, pure and simple, seal them, and 
dispose of the same on the reputation of the once- 
used American trade-mark on the outside. 

This practice of simulating the American brands 
is believed to be an important reason why exporters 
here need not seriously fear Russian competition for 
It points conclusively to the 
fact that the Nobel Brothers’ refineries at Baku, 
with skilled chemists, oil experts and others are 
unable to produce a high grade oil from the de- 
posits in the south Caucasian region. 
heavy, and 


some time to come. 


The oil is 
in illuminating qualities has been 
claimed to rank with our export grade about as 3 
to 5. The Roumanian oils, so far as reported in 
BRADSTREET’S in December, 1882, and according 
to other and later reports, are likewise heavy. In 
this way then must the American product continue 
to claim markets. The Consul- 
General at Constantinople has instructed the con- 
sular agent at Trebizond to protest with the cus- 
tom house officials against the illicit practice of 
using American cases and trade-inarks in which to 
sell Russian oil. The value of American petroleum 
imported at Constantinople has increased from 
$224,844, in 1880, to $722,937 in 1881, and to $726,- 
579 in 1882, in the face of Russian facilities for reach- 
ing that market. Roumanian oil is exported in tin 


distant eastern 


cases, which pay a heavy duty to get into the hands 
of the exporters, and as there is no rebate upon the 
export thereof, the Roumanian oil (heavier than 
Russian, by the way) cannot compete at Constanti- 
nople even on a low basis. The belief exists 
that with a high standard of refining maintained 
in the United States there is little probability of 
the much talked-of Russian or Roumanian oil 
fields excluding American petroleum even in their 
own markets. 








OCCASIONAL NOTES. 

In dealing with the advocates of the compulsory 
coinage of the silver dollar we have as occasion 
served endeavored to show how utterly groundless 
was the charge made by them that the enemies of 
silver hoped to create a distrust of that metal, and 
thus force it out of circulation. We believe, as we 
have more than once declared, that under the cir- 
cumstances the proper thing to do is to encourage 
the use of silver as a subsidiary coin as much as 
possible, and to further extend the clearing-house 
principle so that there may be less need of either 
gold or silver. It is open to serious question 
whether those who insist upon forcing the silver 
dollars upon the community are not the real ene- 
mies to the extended circulation of silver. There 
can be no doubt of the substantial unanimity of 
opinion against the coinage of this unwelcome 
money. That is shown bythe unvarying regularity 
with which it is returned from circulation. ‘There 
can be just as little doubt, we think, that the very 
lively prejudice against the silver dollars, which the 
persistent efforts to force it upon the community 
have excited, has operated to hinder the legitimate 
use of the metal as a subsidiary coin. This is a 
point which has received less attention than it de- 
serves, and which we commend to the attention of 
the earnest advocates of silver. 





The Philadelphia American contains some re- 
marks upon the establishment at the University of 
Pennsylvania of the Wharton School of Finance 
and Economy. ‘The foundation of this school is of 
interest, as an illustration of the renewed efforts be- 
ing made under the guidance of Prof. Robert E. 
Thompson to extend the sphere of protectionist in- 
fluence within the state. Meanwhile it is an interest- 
ing political fact that the Philadelphia Record, a 
journal advocating free-trade principles, has, under 
the direction and management of Mr. Theodore 
Wright, reached a circulation of 100,000 copies, 
principally in Philadelphia and Pennsylvania. ‘That 
in a state and a city where the doctrine of protection 
has made its home a journal advocating opposite 
principles can wield an influence such as its large 
circulation must give to the /ecord, is a fact full of 
significance for the advocates of extreme protection. 





From some recent statistics given in a French 
viticultural journal it appears that, while the pro- 
duction of alcohol and spirits derived from wine has 
been reduced by more than go per cent. in the last 
ten years, in consequence of the ravages of the 
phylloxera, the production of what are known as 
manufactured spirits, on the other hand, has in- 
creased to such an extent as to supply very largely 
the deficiency resulting from the failure of the vine. 
T'rom 1872 to 1881, inclusive, the average produc- 
tion of spirits in France was 35,246,706 gallons, the 
lowest year, 1877, having produced 28,795,382 
gallons, while in the year of greatest production, 
1872, there were 41,628,048 gallons produced. 
There seems to have been a considerable increase 
in the quantity of alcohol imported during the de- 
cade and a decrease in the quantity exported. The 
extent to which the French manufacturers have 
been compelled to resort to other sources than the 
vine for their spirits will be readily perceived from 
the fact that the production of alcohol from fari- 
naceous substances, such as grain and potatoes, in- 
creased from 1,747,504 gallons in 1872 to 11,138,006 
in 1881. A slight increase is noted in the amount 
produced from molasses during the same period. 
Beet root has been largely resorted to, the quantity 
distilled therefrom amounting to 6,003,426 in 1877 
and 12,391,280 in 1881. A curious table is given of 
the average consumption of alcohol per head, from 
which it appears that the consumplion is greatest 
in Havre, where the average per head in 1882 was 
3.98 gallons, while Paris stands ninth on the list, 
with an average consumption of 1.54 gallons. Mar- 
seilles and Lyons stand still lower, the former being 
credited with a consumption of 1.29 gallons and the 
latter with 1.14 gallons, 





Hitherto China has not counted as a factor in the 
wine production of the world. The vine, which was 
until recently regarded with indifference in the 
Celestial Ismpire, has now, we learn, become an 


object of interest to Chinese agriculturists. In 


many instances proprietors have cleared lands, ap- 
parently fertile, for the purpose of planting the 
vine. Thus far it appears the plant has succeeded 
well, the climate in which the experiments have 
been carried on being favorable. It is perhaps too 
early as yet to pronounce upon the ultimate success 
or failure of the viticultural industry in China; but 
should the favorable results already attained con- 
tinue vine planting will probably be carried on on a 
much larger scale than at present. Itis said that 
even now small proprietors having only eight or 
nine acres of land under vines make a yearly sav- 
ing of from $300 to $350. The system of cultiva- 
tion which obtains in China is such as to promise 
the best results for the new industry, assuming, of 
course, that the other requisite conditions are not 
wanting. No portion of the land is neglected. In 
the most mountainous districts artificial meadows 
are formed and advantage is everywhere taken of 
the neighborhood of rivers for the purposes of irri- 
gation. We shall await with interest further devel- 
opments regarding this new Chinese industry. 


The discussion which has been carried on of late 
concerning the shortage of the forthcoming for- 
eign crops of raw silk now seems to be well 
founded. The price of raw silk has advanced and 
will in all probability rise still higher. For the 
past two years the fluctuations in ‘the price of 
raw silk here have not exceeded 15 cents per 
pound, and the tendency has been downward. At 
the present time there is information of the failure 
of the Chinese crop, which probably means that it 
is shorter than usual, and on the heels of this in- 
telligence word is received that the Italian crop 
will not equal expectations. The deficiency in the 
Chinese crop is said to be about 30,000 packages 
(or bales), the total for last season being about 
75,000 packages. ‘The price of raw silk is said by 
the Zzmes to have been advanced from $5 to $7 per 
pound by the failure of the Chinese crop. ‘There is 
naturally a tendency to speculate, and expected 
consignments to this side have been withheld to 
profit by the advance. ‘The retailer will be affected 
last of all, of course, as the manufacturer and 
the wholesaler will be first to feel it. No ease 
is to be looked for until January at the earliest, 
and then only in view of a prospectively abun- 
dant crop for the ensuing season. In 1866 
prices began to rise under similar circumstances 
early in the summer and before December had 
doubled. 








SPECIAL CORRESPONDENCE. 


GOVERNMENT BY COMMISSION. 

Washington, June 20.—The system of govern- 
ment by commission at Washington is a partially 
successful experiment. It has existed long enough 
to show that, with some modifications, it will serve 
the purposes of municipal administration in the 
District of Columbia. Congress is its only sup- 
port. Congressmen support the system in Washing- 
ton, where there are no political influences to affect 
them, who would not support it within the states. 
The commission realizes more absolutely the politi- 
cal disfranchisement of the citizens of the District 
of Columbia than any other form of government 
could. 

The United States is now in partnership with the 
people of Washington in the administration of their 
local affairs. The partnership is equal in the re- 
spect that both parties contribute, approximately, 
equal amounts to the support of the government. 
It is very unequal in that the people governed have 
no voice in the government. This anomalous form 
of government is adapted to the anomalous condi- 
tion in which the District of Columbia, by the fede- 
ral Constitution, is placed. The founders of the 
government, in setting apart the ten miles square, 
and in providing that the inhabitants of that area 
should not have a voice in the election of President, 
intended to divorce, absolutely, the citizens of the 
District from any participation in national politics. 
It was possibly not the intention that the District 
should be taxed without representation. Nor was 
it the intention that the inhabitants of the District 
of Columbia should have no voice in the manage- 
ment of their local affairs. Suffrage as to municipal 
offices existed in Washington until suffrage was 
extended to the negro. It is a curious commentary 
upon one of the results of the war that, in the Dis- 
trict of Columbia, where the slave was first freed, 
he has been deprived of his vote by act of Congress. 

The local relations between the United States 
and the District of Columbia are now well defined. 
Congress, after considering the subject for a series 
of years, has practically come to the following con- 
clusions : 

1. That Congress has absolute legislative author- 























































































ity over every rightful subject of legislation withi 
the District, without any reservation whatever te 
any state or states or to the people within the 
District itself. Any local government erected in the 
District can only be regarded as an agency of the 
federal government. ‘ 

2. The capital was to be a city where all im 
provements made and expenses incurred were to b 
for the benefit of the people. Theburden of expendi. 
tures was never intended to be placed upon those 
citizens who might temporarily, or permanently, 
take up a residence at the capital. 

Anomalous as the political conditions are in the 
District of Columbia, the citizens in the main are 
well satisfied with the administration of the govern- 
ment by three men in whose selection they have no 
voice. They have all the benefits of good govern- 
ment without any of its responsibilities. The 
government on the commission plan succeeded the 
territorial form of government, which was con- 
spicuous for ‘‘the comprehensive system of im- 
provements "’ under the Board of Public Works 
and for the Shepherd dynasty. 

The people, crushed by the burdens of a local 
government in which they nominally shared, were 
glad when Congress chose to assume the entire re 
sponsibility of local administration by appointing 
the commissioners as its agents. 

The District government at Washington has 
within the last ten years almost created a new 
system of internal improvements. A complete 
sewerage system has been inaugurated, an in- 
creased water supply obtained, parks extended, 
streets improved, and bridges built. One of the 
most discreditable drawbacks to Washington for 
years was the fact that, notwithstanding Congress 
at an expense of many millions of dollars had 
built an aqueduct sixteen miles long from the 
upper Potomac, owing to an inadequate system of 
‘‘mains"’ and distributing reservoirs portions of 
the two cities of Washington and Georgetown were 
almost entirely without water. For this reason 
some of the best houses in the city have had to b ° 
built with tanks in the garret and bath-rooms in the 
basement. ‘This defect, owing to the persisten 
representations of the engineer branch of the Di 
trict government, is now being rapidly remedied, 
and a system has been adopted which, it is believed, 
will furnish the city with sufficient water for years to 
come. Itis not many years since a general sewerage 
system was adopted in Washington, and since the 
war the ‘‘ Tiber,” a little creek flowing openly at 
the foot of the capitol, carried the sewerage of a 
large section of the city. ‘The commissioners, fol 
lowing out the plans of the extravagant Board of 
Public Works which had preceded them, are con- 
stantly perfecting the sewerage system, and it is — 
expected that before long Washington will have as . 
perfect a sewerage system as any city in the country. 
The engineer member of the commission has de 
voted much attention to the sewerage problem, and 
very marked improvements have been made in this 
system under the commission form of government. 

The trust of these commissioners has been well 
administered, and probably most of the citizen 
would look to a change to a different permanent 
form of government with some concern. ‘The 
commission has given the District of Co 
lumbia a more. economical and more efficient 
administration than it has ever known before. 
Politics have been in great measure . divorced 
through the commission management. It is 
singular illustration of the non-political characte 
of the organization that, under a Republican na- 
tional administration, the president of the Board of © 
District Commissioners, Judge Edmonds, is to-day — 
a Democrat, the other memiber of the majority of 
the commission, Major Lydecker, is an army office 
who has never taken any part in politics, and that 
the minority member, Mr. West, is the only active 
Republican upon it. There is no question that the 
municipal administration in the District of Columbia 
is not only cheaper under the commission system than 
it has ever been before, but that it is cheaper than 
it isin most cities. There are better and cheaper 
pavements in Washington than there are any-— 
where in the world, and Washington City is be- 
lieved to have more smooth streets than any city in — 
the world. The prices now paid for pavements 
carry out this assertion. There is no place in this 
country where asphalt pavement has been brought 
to such a state of perfection. This has only been 
possible under a form of government where the 
municipal affairs are administered as they would 
be by a business house. The chemist DeSmedt 
is the inventor of one of the most approved modern 
methods of mixing and laying asphalt. He had 
been paid large royalties by the district. The 
commissioners observed this, and offered him 
lucrative, permanent place under the district gov- 
ernment as its chemist on condition that he should 






















































































nake no claim for a royalty for pavements laid in 
Washington, and that he should personally super- 
intend the laying of all the pavements, and give the 
nenefits of any improvements he might make to the 
ity. The result is a system of pavements, under 
commission government, which is the admira- 
ion of all Americans. ‘The commissioners have a 
yreater task in the care of the streets of the city 
n is generally supposed. According to recent 
measurements there are 260 miles of streets and 
avenues, and these range from go to 160 feet in 
width, the streets and avenues actually embracing 
one-half the area of the city. The extent of this 
of the plan may be judged from the following 
comparative area of the streets to the whole area of 





a number of cities : 
Per cent. Per cent. 
ari: BE OB BOSCON ode vieteeuts solar ers cto 
-+35.08| New York + +35.03 
ge Washington .............. 54.05 
26.04 


q From this table it will be seen that Paris, thought 
by many to be the most beautiful city of Europe, 
notwithstanding its grand boulevards and _ its 
Champs Elysees, has less than one-half the street 
area of Washington City. The greater part of the 
yusiness streets of Paris are, for the convenience of 
usiness, made narrow, while their avenues and 
boulevards are broad and beautiful; but here there 
is not a street less than double the width of Broad- 
way, New York. 

- Another cause for the success of the commission 
plan of administration is the strict accountability of 
contractors for local improvements. There are no 
olitics in the bidding, and the contract once 
awarded, it must be faithfully executed. All con- 
tracts for public improvements are under the 
exclusive charge of the engineer commissioner. 
From his decision the commission has decreed 
that there shall be no appeal. This commissioner is 
an engineer officer, and generally a West-Pointer. 
He is accustomed to command. He is not sus- 
ceptible to the corrupting influences of politics. The 
consequence is that contractors are held to the 
strictest accountability, and that better and cheaper 
work is done in Washington than elsewhere. A 
member of the District Commission, who has 
taken the pains to make comparative estimates of 
the cost of local improvement in Washington and 
elsewhere, finds that the percentage of cost per 
capita is considerably cheaper in the District of 
Columbia. 

The commissioners found the District with a 
heavy burden of debt, over $20,000,000, It still has 
a large burden of indebtedness, but, in consequence 
of legislation which has been enacted in great meas- 
ure in consequence of the development of the com- 
mission plan, the debt has been placed upon a 
sound basis. The commissioners are not now re- 
sponsible for the debt. The government, under the 
system of partnership established in connection 
with the commission plan, has made the Treasurer 
of the United States the commissioner of the sink- 
ing fund of the District of Columbia. The bonds 
of the District of Columbia, therefore, are under 
the same control as the finances of the United 
States. The large debt of the District of Columbia 
Was not created by the commissioners. It was an 
inheritance from the territorial government, which 
was based on popular suffrage in local affairs. If 
the commissioners have not materially decreased 
the debt, they have established it on a solid basis; 
have improved the credit of the District, and have 
helped to provide more efficient means for the 
Management of the debt. 

The system of personal responsibility and ac- 
ountability is more immediate under the commis- 
sion plan than under any other form of govern- 
ment. The commissioners are appointed by the 
President and confirmed by the Senate. They are 
always amenable to the President, and the latter, 
sufficient cause, can remove any or all of the 
mmissioners by a stroke of his pen. No consid- 
ble abuses could be committed or sanctioned by 
commissioners without the knowledge of the 
Pre sident, under whose eye the commissioners con- 
ntly work. The chief magistrate of the nation, 
erefore, has a practical veto power upon any act 
ich the commissioners might do. It would not 
necessary to wait for an election for aldermen or 
nayor to correct flagrant evils. 

‘The changes in Washington within the last few 
ears have been remarkable. For some of the im- 
ovements the old Board of Public Works should 
ye credited. The commissioners have taken up their 
n where they found it; have chosen that which 
vas best, and have perfected it. When this system 
of improvements began Washington was noted for 
its unpaved, dirty streets, which furnished mud in 
Winter and dust in summer. The moss-covered 
market sheds occupied the most conspicuous squares, 
e the finest market houses in the country now 
.d. The old canal, filthy and stagnant, was a 
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pest breeder in the heart of the city, on the very 
edge of the White House grounds. ‘The avenues 
seemed to lead nowhere. At every outlet from the 
city there was a toll gate where money was exacted 
for passing over what were called roads. What are 
now the fashionable parts of the city were a morass. 
The city treasury was bankrupt, and there was 
nothing to show tor the money that had been ex- 
pended, The agitation for the removal of the capi- 
tal was rife. Congress refused appropriations, and 
the city was in bad odor. The territorial form of 
government lifted Washington out of the mud at a 
cost of millions. ‘The District commissioners have 
carried out the best part of the programme which 
was outlined, and have secured excellent work at low 
prices. There are, of course, objections to govern- 
ment by commission. ‘There are many who insist 
that suffrage should be restored; that taxation with- 
out representation is unjust and unrepublican ; that 
the commissioners are given too much power; but 
on the whole the commission plan works satisfac- 
torily, yields good results, and could not be dis- 
placed by any other permanent form of govern- 
ment without causing great dissatisfaction to the 
most substantial citizens. 





POINTS OF INTEREST FROM THE 
PACIFIC COAST. 


San Francisco, Fune r3.—The outlook tor the sea- 
son's trade never was better, and retailers are doing 
an exceptionally good business in all lines, cash 
purchases being more general than at any former 
period, which is very satisfactory to jobbers. New 
wheat and barley will soon be coming into market, 
and the certainty of an unusually large crop has 
had the effect of weakening prices and hmiting 
speculative purchases. One or two samples of new 
barley have already appeared. An impetus has 
been given to the fruit industry by a reduction of 
$100 per car load on fruit to eastern points. It cost 
$320 per car to ship fruit east, the consequence 
being that oranges were left rotting on the trees. 
Since the late reduction in freight the railroads 
have been carrving heavy shipments from the 
orange-raising sections of California. The freight 
charges are still far too heavy. 

The agitation regarding freights and fares con- 
tinues, public meetings being held in rural sections 
to denounce two of the railroad commissioners who 
are accused of having sold out to the corporation. 
But inasmuch as the two commissioners indicated 
were notoriously the railroad nominees, although 
elected on an anti-monopoly ticket, the dominant 
democracy which elected them has little cause for 
complaint. But a very strong undercurrent of 
dissatisfaction has set in, and one cannot safely pre- 
dict what the outcome will be. That it is unsettling 
business is beyond question. 

There is a small ‘‘boom”’ in Comstock stocks, 
but inasmuch as there has been no mining develop- 
ment at the back of it the lack of merit throws a 
shade of suspicion over the entire business. In 
all probability it is preliminary to the usual fall 
stock deal, which is engineered for the patriotic 
purpose of transferring the crop returns from the 
pockets of the honest grangers to those of schem- 
ing and dishonest speculators. For the last three 
years the farmers did not bite at the bait, but in- 
asmuch as it has been announced that Flood and 
Mackay, two of the bonanza firm, will give their 
personal attention to the mines and stock market, 
itis evident that this season’s operations will be 
more skillfully engineered. It may be set down as 
an infallible rule that any farmer gambling in 
mining stocks in San Francisco will lose his money. 

The City of New York sailed on the roth inst. for 
Honolulu and Australia, a very full ship. She was 
eight days behind time, owing to a breakdown 
in the machinery. She took the heaviest mail 
ever shipped to the Antipodes, consisting of 750 
bags, of which five only were for Honolulu, one for 
Samoa, and one for New Caledonia. The re- 
mainder were for Australia and New Zealand. As 
showing the magnitude of the American postal 
relations with New Zealand and Australia, it should 
be added that 173 of these bags of mail matter 
originated in the United States, or about one-fourth 
of the total. This proves the absolute necessity for 
maintaining the San Francisco postal service with 
Australia intact. 

Advices have been received by the mail which 
arrived on the 11th inst. by the English steamship 
Zealandia, two days ahead of time, that the mail 
contract had been continued conditionally for two 
years, New South Wales reserving the right to 
withdraw at the end of the first year if the United 
States did not contribute an equivalent to one-third 
of the annual subsidy. The amount of subsidy to 
be paid is £50,000 yearly, of which New Zealand 
pays £31,250 and New South Wales £18,750. It 
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much increased desire to believe well of such secu- 
rities, and a rise in market prices has been the 
natural accompaniment. The numerous negotia- 
tions and arrangements recently carried on and 
effected between bondholders’ committees here and 
South American governments have naturally tended 
to direct attention thereto, and in some of those in- 
stances the bondholders were undoubtedly prepared 
to accept lower terms than those actually obtained 
from hitherto defaulting states. Of course, the 
reason for this openhandedness on the part of 
needy governments lies very near the surface. The 
progress made with railway construction in South 


is quite clear that the maintenance of this service 
will depend upon New Zealand, as Mr. Creighton, 
special postal commissioner from that colony, 
stated during his recent visit east. The ultimate 
decision of the Post Office Department at Wash- 
ington will probably influence New Zealand in 
going on alone with the service, inasmuch as New 
South Wales is negotiating a contract with the 
Orient Steamship Company to give it control of 
the direct trading and postal facilities of that com- 
petitor with the Peninsula & Oriental line. The 
New Zealand government feel aggrieved, and justly 
so, with the action of New South Wales. 





The Zealandia brought up 1,435 ingots of tin 
from Australia and a large quantity of soap and 
glue stocks; also £10,000 in gold, besides sugar, 
rice and fruit from Honolulu. Heavy shipments 
of rice, sugar, pepper and opium have arrived from 
Macao, the Portuguese settlement in China. 

A new direction has has been given to our trade 
with Australia. The City of New York took down 
172 rams and ewes on Australian account, and the 
deck space has heen engaged for every steamer, it 
is understood, fcr a year tocome. The picked rams 
cost about $2,000 a head and the picked ewes $400. 
They go to New South Wales and Victoria, and 
are from eastern merino flocks. A California 
shipper has taken the deck space for sheep from 
California merino flocks by next steamer. This 
is an important fact, and should be extensively 
known among the farming sections of the country. 

Manufacturing industries are steadily progressing 
on the coast, and the influx of population is very 
considerable. 


BENEFIT SOCIETIES IN THE WEST, 

St. Louis, Fune r3.—The Western Commercial 
Travelers’ Association was organized in 1878, and 
has its headquarters in this city. It is one of about 
fifteen similar societies scattered among various 
large cities. There is good feeling between them 
and no particular rivalry. This association was 
formed partly to facilitate acquaintance and culti- 
vate fellowship between traveling salesmen and 
partly to concentrate influence upon questions 
affecting their interests and arising either legisla- 
tively or in mercantile and manufacturing circles. 
But unquestionably one of the strongest motives of 
membership is the ‘‘death benefit” feature. By it 
the family or heirs of a deceased member are enti- 
tled to receive whatever is realized from an assess- 
ment upon all other members not exceeding $2 
each. The various organizations of this character 
have paid on this account an aggregate of some- 
thing over $1,000,000 to the widows and children 
of deceased members. 

As to the proposition discussed occasionally by 
newspapers that merchants should combine to rid 
trade of the costly appendage styled the ‘‘drum- 
mer," the gentlemen of this society either ignore it, 
or, if they look upon it as a possible issue, they 
carefully refrain from making public their treatment 
of it. The organization is certainly regarded with 
favor rather than jealousy by the proprietary ele- 
ment of commerce. 

The only direction from which the traveling men 
seem to fear a blow against their occupation is, 
perhaps, best indicated by the explicitness with 
which membership is limited to the male sex. 

This association is not hedged in by any geo- 
graphical metes and bounds. A New-Yorker or a 
Crescent City man is quite as eligible as a native 
St.-Louisan. 

An admirable characteristic of the society is the 
strictness with which members are required to main- 
tain good habits and good business reputation. 
The association is prosperous and growing in 
strength, 





BRITISH INTERESTS IN SOUTH 
AMERICA. 

London, Fune 7.—There is just now in this country 
a distinct tendency to favor South American secu- 
rities. By ‘South American’’ we may include 
every country south of the United States, for the 
Central and bona fide South American states have 
very much in common, not only as regards their 
predominant Spanish elements, but also, from a 
British investor's standpoint, because throughout 
these territories so many instances of defalcation 
and repudiation are to be met with. Even the early 
history of the Brazilian debt, where the Spanish 
element gives place to the Portuguese, was not 
wholly free from remissness in this respect, and 
Chili paid no interest for many years prior to 1842, 
and has since suspended her sinking funds. These 
are the two least sullied instances of South Amer- 
ican indebtedness, and in almost all other instances 
defaults are of much more recent occurrence; but, 
as already remarked, there is at the present time, 
and has been for a twelvemonth or more past, a 


























rected. 
republics, Chili and Mexico have also been attract- 
ing a good deal of attention, and it is worthy of 


America has been mainly by the aid of capital sub- 
scribed here, and in almost all South American 
countries there is just now a great desire to extend 
railway communications. 
as long as she could get all the money she wanted 
in the United States, paid very little attention to the 
repeated reminders of her English creditors, has 
now found it advisable to offer terms which, if there 
be a fair prospect of her abiding by them, cannot 
be regarded as otherwise than substantial. 
there are the Montevidean negotiations, pointing 
to increased returns on the Uruguayan debt, and 
the conclusion of the war between Chili and Peru 
raises hopes that the sinking funds on the Chilian 
loans may before long again become operative. 
The Peruvian bondholders themselves appear to be 
hoping against hope that something may turn up 
to their advantage, while as regards Costa Rica it 
is known that for some time past the terms of a re- 
settlement of the debt have been under discussion. 


Even Mexico, which, 


Thén 


Last week even Paraguay bonds were in request 
‘J , 


though for what definite reason it would be hard to 
say, while Venezuela debt maintains its price in the 
market in spite of the refusal of the Venezuelan 


government to give the bondholders the additional 
I per cent. dividend arranged for in 1880. 

But it is not only to the direct government loans 
that the attention of the market here is being di- 
The railways of Brazil, the River Plate 


remark that a very considerable number of them 
stand at a substantial premium, even in those cases 
where a government guarantee has not been 
obtained or has been relinquished. Then again, 
England has some considerable sums of money 
embarked in South American banks, mines, ship- 
ping, telegraph and other undertakings, and it will 
be interesting to form some sort of estimate as to 
what amount of British capital is at the present 
time invested in that part of the world. This may 
be the more readily done that so many South 
American securities are held almost wholly in this 
country. The loans are sterling loans; the com- 
panies have their head offices and directorates here, 
and, although it is impossible to give with absolute 
accuracy figures of this description, the following 
estimate may be taken as not altogether wide of the 
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Government. Railway. Together. 

Argentine.. .. £15,000,000  £11,500,000 £26,500,000 
Brazil.... 23,000,000 17,000,000 40,000,000 
Chilis 7,000,000 1,000,000 8,000,000 
Colombia 2,000,000 500,000 2,500,000 
Costa Ric 2, AOO,000)) 7 Wales slate 2,400,000 
Ecuador... 1,500,c0o 1,500,000 
Guatamala.... 500,000 500,000 
Honduras... .. 3,000,000 3,000,000 
MEXICON J Jcaate ee 15,000,000 8,000,000 23,000,000 
Paraguay...... 5; 500, COON arlene 1,500,000 
Pers dos.cce ce 23,000,000 1,500,000 24,500,000 
Uruguay....... aes 3,000,000 2,000,000 5,090,000 
Wenezuiclar.ncscs exces © 2,500,000 700,000 3,200,000 
Motalse s «assuuteuaatee £99,400,000 £42,200,000 £141,600,000 


If to this total be added fully £10,000, 000 additional 
capital embarked in Central and South American 
banks, mines, steamships, tramways, cables, and so 
forth, we have a total of fully {150,000,000 sterling, 
apart altogether from the large outlay of wealthy 
private firms in those countries. These are really 
large figures, and probably if the interest could be 
calculated at 5 per cent. per annum would be yield- 
ing upward of £8,000,0c00 per annum to British 
cavitalists. But so much of this capital is in default 
that the return cannot be set down at so high a 
percentage—that is, as far as the public securities 
are concerned. The defaulters, including Mexico 
therein, represent quite £50,000,00c out of this total 
of £150,000,0c00, and the partial defaulters some 
six or seven millions additional. There is a larger 
return than 5 per cent. made upon Argentine and 
Brazilian investments—the two most important in 
the above list—but probably, taking the entire 
mass, the return is not above 4 per cent.—say 
£6,000,000 over the entire investment. Suill it 
must be admitted that, with all the depreciation due - 
to South American defalcations, British interests 
there are not only large on paper but large in 
reality, and they are apparently likely to grow a 
good deal in the future. Of course, the amount of 
British capital sunk in North America is very much 
more extensive than this, but enough has been said 
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to prove that this country has a very material stake 
in the welfare of South America as well. 

It is curious that while we have lent money in 
times past to Central and South American gov- 
ernments, and are at the present time very ready 
to lend more, British emigration should steer 
almost wholly in other directions. We send con- 
tractors, men of business, and others temporarily 
to South America, but they do not settle in those 
countries. They go upon business, as they do to 
India or to Egypt, and come back when their busi- 
ness is accomplished. As far as the export of 
human beings is concerned no comparison what- 
ever can be instituted between the tides setting in 
the directions of North and South America. It is 
not necessary, however, that capital and emigration 
should proceed together, although possibly, if Eng- 
lish people were settling in considerable numbers in 
any South American country, that country would 
enjoy better credit than the rest, for the reason that 
people here would have a more intimate acquaint- 
ance with its capabilities and a larger voice in its 
finance than they have now. But having regard to 
the many rebuffs which British investors have 
sustained at the hands of the Spanish-American 
republics, it does appear somewhat strange that 
they should be so ready as they are at the present 
time to forget the past. 
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THE COMMERCIAL PEACE OF ENGLAND 
AND AMERICA. 
To the Editor of BRADSTREET'S. 

S1r—The very satisfactory social relations existing 
between the people of the United States and the 
people of England often lead us to suppose that the 
two are cementing all ties and really making one 
great English-speaking people. Such sentiments 
are always expressed with fervor and eloquence at 
all gatherings where Englishmen and Americans 
meet, and are heartily applauded. In truth, such 
sentiments do exist, and in a social way the two 
peoples do constitute one grand English-speaking 
nation. But, when social relations are dimmed, 
there is, unhappily, but little in common between 
the two nations. At least the actions of those 
interested in the industrial forces of the two indicate 
that there is a deep-seated commercial antagonism 
existing, and my own observation leads me to judge 
that such antagonism is as fully cherished upon the 
one side as upon the other. Business interests, 
diverse in their nature, are constantly intensifying 
this antagonism, and the diverse doctrines of pro- 
tection and free trade add an element to the 
antagonism which all the social courtesies which 
constantly pass cannot remove. The Englishman, 
engaged in manufacture, feels that the true 
province of American industry should be the 
production of food, and that he should be left to 
make the goods required by the States. This was 
the doctrine before the revolution, and it is the 
doc'rine now. The professional economists of 
England have always insisted that this is the true 
doctrine, and both manufacturers and economists 
look upon American manufacturers as poachers 
upon their preserves. he American manufacturer, 
on the other hand, claims, and rightfully, too, that 
the mechanical arts should be fostered in the 
United States as well as in Great Britain, and justly 
feels indignant at all attempts to restrict his trade. 
All this grows out of the simple competition of the 
two countries; but the American producer feels 
more indignation at the endeavors of the English- 
man to convince the people of America that the 
best industrial policy for America to adopt for her 
own interest is the one Britain has adopted, namely, 
that of free trade; and the American naturally asks, 
if the policy of free trade is the best for America why 
does the British producer desire to have it adopted ? 
Various views are held in both countries upon this 
question. I do not propose to discuss either side 
as an industrial question, but simply to see how the 
commercial peace of the two may be affected by the 
continuance of the present American policy or the 
adoption of the English principle. 

Ever since the establishment of free trade by 
England she has been endeavoring to get the world 
to adopt the same policy. In the United States her 
endeavors have met with very warm opposition 
every time they have been apparent, from those put 
forth in the Polk campaign down to the distribution 
of Mongredien’s idiotic pamphlet. I say idiotic, 
because free traders call it so. All these efforts, 
most of them of much less magnitude than is com- 
monly supposed, have retarded the growth of free- 
trade ideas in America. On the other hand, they 
have aided in confusing the views of the English 
producer. At the present time some of the manu- 


BRADSTREET’S, SATURDAY, JUNE 23, 1883. 


facturers of Great Britain feel that if the United 
States adopt free trade many of the American mills 
can be shut, and this fear is felt very generally in 
America. On the other hand, many intelligent and 
very observing manufacturers in Great Britain are 
beginning to feel that free trade in the United 
States means stagnation to the trade of British pro- 
ducers, and this view is s‘iared now by very many 
of the economists of Great Britain. A very ob- 
servant American who has resided in Europe much 
of the time for ten years does not hesitate to say 
that the establishment of free trade in the United 
States would result in war between the countries. 
While this view seems very far out of the reach of 
the conditions which might exist should the present 
industrial policy of the United States be reversed, 
it gains some standing when it is remembered that 
nearly all of England’s wars for many generations 
have been waged upon commercial grounds. The 
changed ccnditions resulting from the adoption of 
free trade by America means a far bitterer com- 
mercial antagonism than that now existing, and 
would for many decades delay that amity of trade 
so desirable for the elevation of the working masses 
of the two powerful rivals, for without a more 
friendly condition the wage-receiver is only ground 
the finer in the battle for supremacy. Such would 
be the result if the radical free traders could have 
their way. 

Much is said in the discussion of the questions 
referred to about the effect upon wages of the two 
systems, but when it is understood that the relative 
increase in wages under the two has been coequal 
during the past half century, which is the fact, one 
is obliged to dismiss that part of the discussion, 
although it probably is true that the sudden adop- 
tion of free trade by the United States would result 
in a decrease in wages for a period of years far too 
great for the compensation which might come to 
industry at a later period. But industry which does 
not bring happy conditions to the wage receiver is 
not the best industry, and that condition which 
reduces the standard of the living of the wage 
workers should be prevented if possible. Now the 
conditions which exist in England and the United 
States, or rather the industrial relations of the two 
countries, do not tend to the elevation of the 
standard of living to that degree which the moral 
progress of the world demands, and certainly the 
sudden revival of even existing relations would not 
tend to such elevation. I therefore come to this 
conclusion: The elevation of the conditions of labor 
and the standard of living of the laborer demands 
the commercial peace of England and America, and 
the commercial peace of these two powerful produc- 
ing nations can only be procured by the gradual 
adoption of the principle of free trade by America. 
In this course there is industrial safety to America, 
and the sure establishment of an industrial amity 
between the two countries which has never yet 


existed. 
On broad moral grounds this conclusion could be 


most completely maintained; for the present pur- 
pose I need not discuss them. 

The recent action of Congress, in view of what 
has been said, in the enactment of the new tariff, 
must, therefore, be a disappointment to all who 
believe that one nation cannot long thrive if others 
are unthrifty. The universal welfare of the in- 
dustrial forces should be the aim of nations. In 
this way only can the best moral conditions be 
secured. 

I have said what I have as an American protec- 
tionist, deeply interested in the elevation of the 
workingmen of America. NEw ENGLANDER. 

London, Fune 8, 1883. 








RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 

An important decision was rendered by the 
United States District Court at Austin, Tex., on 
the 14th inst., in which the constitutionality of the 
Civil Rights act of 1875 was involved. That act 
declared that all persons within the jurisdiction of 
the United States should be ‘entitled to the full 
and equal enjoyment of the accommodations, ad- 
vantages, facilities and privileges of inns, public 
conveyances on land or water, theatres and other 
places of public amusement, subject only to the 
conditions and limitations established by law and 
applicable alike to citizens of every race and color, 
regardless of any previous condition of servitude.” 
The act further provided a penalty for the violation 
of its provisions, and gave exclusive jurisdiction to 
the District and Circuit Courts of the United States 
in cases arising under the law. The case before 
the District Court at Austin was a criminal suit 
brought to entorce the penalty provided by the act 
referred to for excluding a colored woman from a 
‘ladies’ car'’ on the Houston & Texas Central 


Railroad. The judge held that the act of 1875 was 
unconstitutional, as being an infringement on the 
rights of the several states, and that thestate tribunals 
alone had jurisdiction of such offenses. This 
opinion seems to be in accord with most of the 
decisions in which the scope of the Fourteenth 
Amendment has come under discussion. It is only 
in that amendment that any constitutional sanction 
for legislation like that under review could be 
sought, and the inhibitions of that amendment hav- 
ing regard to the abridgment of the privileges and 
immunities of citizens, are directed only against the 
states. This being so, it is difficultto see how dis- 
criminations made by persons or corporations as 
such and affecting the privileges and immunities of 
citizens could become the subjects of congressional 
legislation. 


Whether the retaining by an insurance company 
of proofs of loss for a considerable time is a waiver 
of defects in the same is a question for the jury, and 
not a question of law for the court, according to the 
opinion of the St. Louis Court of Appeals, in the 
case of Kramer et al. vs. The People’s Insurance 
Company, decided on the r2th inst. 


A man who invites others to deal with him and 
provides a place where persons may deliver articles 
bought by him is bound to use reasonable care to 
make and keep the approach to such place ina 
reasonably safe condition for use for the purposes 
for which it was intended, according to the opinion 
of the Supreme Court of Indiana in the case of 
Nave et al. vs. Flack, decided on the 5th inst. The 
court held further that a person who acts on the 
directions of a servant of the owner of the premises 
and proceeds along a way which is maintained as 
an approach to the premises is not guilty of con- 
tributory negligence unless he knows or has reason 
to believe that the way is unsafe, and also that the 
person to whom the duty of keeping the approaches 
safe is owing has a right to presume that it has been 
performed and that he is only bound to use ordinary 
care in making use of such approaches. 





The case of Hillebrand vs. Burgess et al., decided 
recently by the Texas Court of Appeals, involved a 
point of some interest to the mercantile community. 
The appellees sold some goods to a Waco firm 
and shipped them to that place from New York. 
The Waco firm refused to receive them, whereupon 
the appellees notified the railroad company to hold 
them. The appellant Hillebrand got the bill of 
lading of the goods from the Waco firm in payment 
of a debt, and got the goods from the railroad com- 
pany, the agent overlooking the fact that he had 
been ordered to hold them for Burgess & Co. The 
latter sued Hillebrand for the value of the goods, 
and recovered judgmect in the court below. This 
decision of the lower court was affirmed by the 
Court of Appeals, which held that, under the cir- 
cumstances, the goods were the property of 
Burgess & Co. 


In an action against a common carrier for the loss 
of a cargo of bran delivered to it for shipment, the 
St. Louis Court of Appeals held that it was compe- 
tent to show in discharge of the carrier that the 
goods which were directed to ‘‘shipper’s order” 
were delivered according to the orders of a person 
who, though not the general agent of the shipper, 
yet had, with the knowledge of the shipper, held 
himself out to the general public and to the carrier 
as the shipper’s general agent, and who was, there- 
fore, regarded by the agents of the carrier as the 
general agent of the shipper. Watson, assignee, 
etc., vs. Hoosac Tunnel Line Company, decided 
June 12. In the opinion of the court, delivery to a 
shipper or to his general agent, or to one as to 
whom the shipper is estopped to deny that he was 
his genera] agent at the time, discharges the carrier 
so far as any claim of the shipper against the car- 
rier for loss of the goods is concerned. 





The receiver of an insolvent corporation issued 
to appellees’ testators a certificate of indebtedness, 
which recited that the receiver, by order of a cer- 
tain United States District Court, acknowledged an 
indebtedness of the corporation to William R. 
Bowers in the sum of $10,000. This was assigned 
to the appellants in blank. They received $7,500 
on it, and brought an action to recover the balance. 
They had a judgment in the court of first instance, 
but this was reversed on appeal by the Supreme 
Court of Indiana in McCurdy et al. vs. Bowers, de- 
cided on May 28. The court held that no recovery 
could be had on this instrument on the ground 
that it was a negotiable instrument, and that the 
assignor was not chargeable as an ordinary in- 
dorser of a note or bill, for the reason that such an 
instrument is not negotiable as commercial paper. 
Such an instrument could not be regarded as a 

























































promissory note. The assignor of such an instru 
ment does not bind himself as a guarantor, an¢ 
there can be no recovery on the ground that th 
assignor warrants that the instrument will be paid, 


A person purchased a round-trip ticket from 
Mobile to Niagara and return, and signed a con. 
tract printed on the ticket that the return part of the 
ticket must be stamped and the passenger's signa- 
ture witnessed for identification at Niagara befo 
it should be honored for passage. In an action by 
the passenger against the railroad company fe 
damages for being ejected on his return trip on ae 
count of refusal to pay his fare (the return ticket no 
having been witnessed for identification according 
to the contract) the St. Louis Court of Appeals held 
that, under the circumstances, the passenger could 
have no recovery; that in the absence of any evi- 
dence of waiver, or that the passenger had no 
opportunity to know the terms of the contract when 
he signed it, such an agreement as that set forth 
above was binding. The court further held that, 
where the contract was made by the agent of a line 
of connecting roads, the waiver of its terms by on 
of the roads would not bind the others, and that a 
railroad passenger conductor is not a general agen’ 
of the road, authorized to waive the terms of a 
written contract such as that referred to. Cloud ys. 
St. Louis, Iron Mountain & Southern Railway Co, 
decided on the 12th inst. 














In the case of The State vs. Penny, decided by 
the Supreme Court of South Carolina on the roth 
of April, the defendant was indicted, under an act 
regulating the pilotage of the port of Charleston, 
for having brought into the port a certain vessel of 
which he was master, not having a license as a 
pilot of the bar and harbor of said port. Upor 
trial the defendant was convicted, but he moved ir 
arrest of judgment, on the grounds, among others, 
that the act conflicted with Section 4,237 of the 
United States Revised Statutes, which provides 
that ‘‘no regulations or provisions shall be adopted 
by any state which shall make any discrimination 
in the rate of pilotage or half pilotage between 
vessels sailing between the ports of one state and 
vessels sailing between the ports of different states,” 
and also that the act was unconstitutional, as being 
in violation cf Article 1, Section g of the United 
States Constitution, which provides that “no state 
shall, without the consent of the Congress, lay any 
imports or duties on imports or exports, except 
what may be absolutely necessary for executing its 
inspection laws.”" Upon those points the co 
ruled against the defendant, although, owing to the 
court below not having jurisdiction, the appellate 
court was unable to decree the execution of the 
judgment. 








An interesting decision was rendered by Judge 
Thayer, of the St. Louis Circuit Court, on the r1th 
inst., in the case of the Globe Pickle Company vs, 
Deming. It appeared that in September, 1882, 
plaintiff contracted to deliver, on or before 
November 1, 1882, and defendant contracted to 
take, a certain quantity of pickles at a fixed price, 
to be paid for sixty days after the time of delive 
No place of delivery was specified in the contrac 
Plaintiff had the pickles at his place of business 
ready for delivery on November 1, 1882, but the 
defendant did not call for them or indicate a place 
of delivery. No tender of the goods was made by 
plaintiff prior to November 1, 1882, but on De 
cember 12 he made a tender by letter, stating that 
the pickles had been held subject to the defendant's 
orders since November. The defendant declined 
to accept the tender, and the action was brough 
for the breach of defendant's obligation to accep 
the goods. Judge Thayer, in rendering his de 
cision, remarked upon the conflict of authority 
existing as to the respective duties of the seller and 
the purchaser in the case of a sale of goods for 
future delivery, where the place of delivery is not 
specified in the contract. The weight of authority 
appeared to be in favor of the rule that when goods 
are sold and no place of delivery is designated the 
delivery is to be made at the place where the goods 
are at the time of sale, and that if the seller has the 
goods ready for delivery at such place at the ap 
pointed time he discharges his entire duty, and is 
not bound to hunt up the buyer and make a formal 
tender. In opposition to this view the courts o 
Pennsylvania and Massachusetts apparently hold 
that, in order to put the purchaser in default, the 
seller must not only hold himself in readiness to de 
liver at the appointed time, but that he must also 
seek the purchaser and call upon him to perform 
or at least give notice of his own readiness to per- 
form. The Supreme Court of Missouri having 
adopted the Massachusetts and Pennsylvania view 
in its fullest extent, he felt bound to decide the case 
on the principles laid down by the courts of those 

































































































s, and gave judgment for the defendant on the 
nd that there was no tender of the pickles on 
vember 1, 1882, at the defendant's place of busi- 
sss, and no request made of the defendant prior to 
November 1, 1882, to appoint a place of delivery, 





BUSINESS NOTES. 


The Mexican Congress adjourned June 18, after 

authorizing the President to settle the national 
debt, amending the constitution to permit the federal 
Congress to administer the mining and commercial 
Jaws, and authorizing several railway grants. The 
most important concession is for a line of way and 
charter to the state of Michoacan. 





The Lower California newly-discovered gold 
placers, which were recently reported to contain enor- 
jous quantities of the valuable metal, are now 
Sally reported of no special value. The word 
mes from the United States Consul at Guaymas, 
Mexico, who states that forty-five of the miners who 
left Arizona for Lower California have returned and 
that the others are expected back soon. 





The stocks of sugars at the principal Cuban ports, 
eported May 31, were composed of 60,286 boxes, 
($1,242 hogsheads and 149,405 bags. The export 
m the island and the consumption there from 
anuary I to May grt consisted of 49,783 boxes, 
3 8,907 hogsheads and 98,496 bags. This shows a 
total of 410,614 tons of sugar made on the island up 
to May 31, against 516,959 tons for the same period 
jn 1882. 





The Mexican government is taking active meas- 
ures to encourage the paper and textile manufactur- 
ing industry. Two individuals have acquired the 
right to gather the cactus or maguey plant on 
vernment lands or such land as they may 
quire, provided they build a paper and a textile 
mill (one of them within the federal district) within 
wo years. These mills must cost at least $150,000 
ypiece, and the government will pay a $30,000 
: subsidy to each. 





The total number of failures in the United King- 
dom and Ireland, reported to Kemp's Mercantile 
Gazette (London) during the week ended June 2, 
was 233, as compared with 164 in the like week last 
year and 236 in the corresponding week in 1881. 
‘England and Wales had 209, against 147 and 221 
respectively in the weeks referred to in 1882 and 
1881; Scotland had 21, against 17 and to, and Ire- 
Jand 3, against none reported in the like week in 
3882 and 5 in the corresponding period in 1881. 





A meeting was recently held at Pittsburgh of the 
Connelisville coke producers at which 6,000 ovens 
‘were represented. The trade, as heretofore ex- 
plained, has been much depressed for some months. 
The meeting was held to devise means to overcome 
the existing condition of the trade, and an asssocia- 
tion was organized to restrict production and main- 
tain a card-rate which will accord remunerative 
prices. All the firms represented signed a paper 
agreeing to close down one-third of their ovens. 





Mexico is seeking prominence in the silk manu- 
facturing industry among her other enterprises. 
‘The Mexican Industrial Society has been organized 
to cultivate the mulberry tree and to promote the 
‘raising of silk-worms in different localities. Twenty 
establishments for providing raw material are to be 
ae and a silk mill built ‘‘with all the latest 
improvements.’ The subsidy amounts to $1,200 
for ten years to each of the twenty establishments, 
and $600, besides the land, ‘‘ to all colonies estab- 
lished to assist in this industry.”’ 





They progress of the fishing industry and the busi- 
ness of canning the toothsome inhabitants of the 
peters of Washington territory and British Colum- 
bia may be realized in part by the information from 
Victoria, British Columbia, that the gigantic float- 
ng fish cannery, recently built there, has gone to 
‘sea. It will follow the runs of fish from river to 
ag ee. and all the work will be done on board. This 
a ‘‘fishery exhibit’ the like of which is undoubt- 
sdly not to be seen at the exhibition now being held 
London. In operation the “floating cannery” 
would probably astonish the natives of any country. 





The report on immigration into the United states 
ing may last, made by the Bureau of Statistics, 
shows that the total numberarriving here was 99,601, 
against 141,035 in May, 1882, and for eleven months 
ded May 31 was 517,290, against 685,636 in the like 
en months in the preceding fiscal year. Of this 
umber, there arrived in May, 1882, from England 















and Wales, 13,443; Ireland, 15,169; Scotland, 4,383; 
Austria, 1,668; 
Denmark, 1,743; France, 455; Germany, 29,787; 
Hungary, 856; 
Norway, 4,898; Russia, 382; 
6,801 ; 
6,922; and from all other countries, 710. 


in Canada in 1881 amounted to $165,302,723, or 
more than twice the total reported in 1870. 
distribution of the aggregate capital devoted to 
industrial purposes in 1881 was as follows: 


Ontario 


uebee .... se+ 50,216, ATCO os ceren fol ges 1330 
ova Scotia, ...... 10,183, cence Edward Island ape 4 
New Brunswick. 8,425,282 Northwest territories. 104,500 

Totahiversasvivetvicseey ee SEVT NN WUE ECE $165,302,723 

























industries was $309,676,008, of which $3,413,026 was 
credited to Manitoba, $3,400,280 to Prince Edward 
Island, and $2,926,784 to British Columbia. 


to the United States during May last, as reported 
by the London /roxmonger, with comparisons, were 
as follows: 


——Ma 
1882, 1883. 
Hardware and cutlery......-.-++-++++0+ss00+ £36,240 £34,155 
Pig iron ..peces-.- 5 - tnee gee set ++. fONS 40,435 22,187 
Bar, ange, bolt an¢ rod iron...... ..... tons 1,422 587 
Railroad iron of all sorts.... ..vseveevee tons 11,946 737 
Iron hoops, sheets, and plates tons 1,535 3,043 
Tire platéas,.... tev. cserencccecesseses tons 17,808 17,513 
Cast or wrought......-- tons 842 304 
Olid irottors. ....veve.- tons 6,848 6,179 
Steel, unwroughts..i.. sees ee eee oe stons = 13,831 3,321 
head <. oe PA Wcllaa eS Ane vg act eV ainiowe tons I 4 
Machinery—steam engines............+++--+ £9,117 £4,542 
Machinery—other descriptions....... ....... £41,052 £46,721 
Tin, unwrought....... vervew ves +e CWts 948 252 
Special returns— 
Tron rails....+-+.. .etons 2,140 130 
Ste@h Falls... 0-weesccennessces vovcece tons 9,517 7522 


London Labour News of June 6, continued fairly 
satisfactory, although somewhat unsettled at various 
points owing to demands for increased wages. 
weather was bright and favored field work in agri- 
cultural regions as well as building and other out- 
door industrial operations. 
request. 
North Staffordshire colliers’ strike, which promised 
to continue for some time. 
however, increased activity at the North Wales 
coal mines was reported, A strike was announced 
at the Bridgport Railway extension, where the 
laborers demanded an additional two shillings per 
week. 
no change during the week ended on the date 
named. Work in the Kentish hop and fruit gar- 
dens was brisk. Emigration was increasing. 


ized: 
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Belgium, 373; Bohemia, 1,404; 


Italy, 7,276; Netherlands, 1,068 ; 
Poland, 183; Sweden, 


Switzerland, 2,080; Dominion of Canada, 





The total amount of capital invested in industries 


The 


ieee baCas $80,950,847) British MN oa «oe $2,082,835, 





In 188r the value of the products of Dominion 





The exports of iron, steel, etc., from Great Britain 













The British labor market, as reported in the 
The 
Farm hands were in 


Some iron works were idle owing to the 


As a natural result, 


In the textile trade there had been little or 





The following national banks have been organ- 
The Sprague National Bank of Brooklyn, 
N. Y., capital $200,000; N. T. Sprague president, 
H. C. Copeland cashier. The First National Bank 
of Rochester, Pa.; capital $50,000 ; Henry C. Fry 
president, W. S. Shallenberger cashier. The United 
States National Bank of Omaha, Neb.; capital 
$100,000; Smith S. Caldwell vice-president, Milton 
T. Barlow cashier. The First National Bank of 
Palmyra, Mo.; capital $55,500; James M. Bates 
president, Samuel Logan cashier. The First 
National Bank of Aberdeen, Dak.; capital $50,000; 
S. H. Jumper president, George L. Cadwell, Jr. 
cashier. The Produce Exchange Bank has filed 
certificate of association with capital stock of $1,000,- 
000; the share holders are R. E. Orr, Forrest H. 
Parker, S. Jacoby, Munroe Crane, Alexander Munn, 
L. J.N. Stark, A. P. Armour, E.S. Whitman, J. A. 
Bostwick, R. H. Laimbeer, Asa Sterms and Henry 
W. O. Edye. The Mechanics’ National Bank of 
New York City has elected W. H. Cox president in 
place of Benjamin D. Sherman, resigned; Mr. Cox 
was cashier for many years, and H. E. Garth succeeds 
as cashier. The Massachusetts National Bank of 
Boston has elected A. O. Bigelow president in place 
of H. A. Rice. The Madison County National 
Bank of Anderson, Ind., has elected C. T. Dixey 
president in place of J. E. Corwin. 





The outcome of the late ‘‘ war’ between the iron 
mill employés and proprietors at Pittsburgh has re- 
ceived full treatment in these columns, and views on 
opposite sides have been printed respecting the 
allegation that the capitulation of the manufacturers 
was due to their being afraid of western competitors. 
There is little doubt, of course, that the struggle in 
the iron trade is the industrial teature of the day, 
and in commenting thereon the Chicago 77ibune, 
dropping all ‘‘alleged’s” and ‘* reported's,”’ speaks 
as by authority, as follows: ‘‘ The resumption of 
work by the Pittsburgh manufacturers was a part of 
their tactics to exterminate their western competitors. 
Domestic competition, which will be internecine, 


will be the special feature of the iron business here- 
after. The tariff will probably never again cut much 
of a figure. 
vania are beginning to migrate to Virginia and Ala- 
bama, where iron can be made for $10 to $13 a ton, 
against $17 to $20 in Pennsylvania. 
competition within our lines a tariff to shut out 
foreign iron is not of much account.” 
certain air of self-confidence about this paragraph 
which is refreshing—even winning. The statement 
that ‘‘ the tariff will probably never again cut much 
of a figure” 
feared that the 77idune's wish on this point is the 
author of the sentence. 
scope to see the end. 











There is also a case containing specimens of 
oysters of various ages, and a curiosity in the 
shape of an oyster that attached itself in early life to 
the bowl of a tobacco pipe, just as another, in the 
Seasalter Company’s stand, may be seen fastened to 
the neck of a bottle. The stand of the Seasalter 
& Ham Oyster Company is No. 767, and will well 
repay examination. Ina glass tank are models of 
three Whitstable smacks with their dredges at 
work—notice the make of the dredges. Each boat 
carries three dredges, and there is one man to each. 
In along narrow bottle is the spat of a single oyster, 
estimated to contain 1,740,000 eggs. If each of 
these became an oyster we should have no reason 
to despair of again enjoying natives at one shilling 
per dozen. Here, too, are specimens of oyster 
shells of various ages, from four months to an un- 


















The principal ironmakers of Pennsyl- 


With such 


There is a 


is particularly referred to. It is to be 


It requires a long tele- 





imports for April last, and for ten months ended 
April 30, 1882, has been received by the Bureau of 
Statistics at Washington. The totals are as follows: 


1883. 

Imports free of duty and from = 
Hawaiian Islands..........-. $175,221,471 $173,029,754 
Imports dutiable....6. .veeeeesenee 426, 419,670, 142 
Total imports merchandise. .. . - $602,113,431  $593,599,896 
Exports domestic merchandsie..... + 8595 521,947  $635,955,541 
Exports foreign merchandise... 15,900,044 14,329,782 
Total exports merchandise.... $711,421,991 $650, 285,323 
Imports coin and bullion........... $26,360,872 $40,582,425 

Exports domestic coin and | emai $18,223,002 $22, 748,98 

Exports foreign coin and bullion. . 8,331,251 47073178 
Total exports coinand bullion.. $26,554,253 $27456)162 


The corrected-statement of detailed exports and 












































—Ten months ended April 305 
1882. 


























A summary of the above is given as follows: 
—Ten wae pie ended April 30— 
1882. 

















3. 
Total imports merchandise. ....... $602, 113,431 $593, 590,805 
Total imports coin and bullion..... 26,360,872 40,582,425 
Total imports all kinds,.... se» $628,474,303  $634,182,321 
Total exports merchandise. «» $711,421,991 $650, 285,323 
Total exports coin and bullion...... 26,554,253 27,456,162 
Total exports all kinds........ $737,978,244  $677,741,485 


The balance of trade, ¢o-called, was for the 
ten months ended April 30. 


Total exports. ...... wis sie Reatanetto bi $737,976, 244 
Total imports. 2.65. cccerecccee- sss 628,474,303 


$r09,501,94r $43,559,164 
or, excess exports over imports in the ten months 
ended April 30 last, as against April 3o, 1882, 


$65,942,777: 


$677,741,485 
634,182,321 








EXCesS exports........00ccccers. 








OLEOMARGARINE IN’ MISSOURI. 

The St. Louis Retudblican has the following: The 
trial in the United States Circuit Court at Kansas 
City of the oleomargarine case has ended in an in- 
definite result. A law of Missouri prohibits the 
manufacture and sale of this counterfeit substitute 
for butter, and under it the agent of a Louisville 
establishment was arrested for selling it. At the re- 
quest of the prisoner the case was taken to the 
United States Court on a writ of habeas corpus, the 
prisoner's counsel arguing that the state law is un- 
constitutional because it forbids the manufacture of 
an article which is wholesome and is protected urder 
a United States patent. The court holds that the 
United States patent does not give an unconditional 
right to manufacture the patented article, but only 
protects the patentee by prohibiting others to manu- 
facture it; and the state law does not violate this 
right. The evidence went to show that oleomar- 
garine is a wholesome article of food, and this the 
court admits; but under the proceedings it has no 
right to try the case on this point. It, therefore, re- 
mands the prisoner for trial before the courts of the 
state. It will devolve upon the local courts, there- 
fore, to interpret the state law, and this will be done 
when the prisoner's case comes up for trial. 

The state statute was enacted to protect its impor- 
tant dairying interest from the destructive com- 
petition of a cheap counterfeit made of tallow and 
placed on the market as genuine butter. Oleomar- 
garine may be a pretty good substitute for butter; 
but itis not butter, and its manufacture on an ex- 
tersive scale would seriously impair an interest of 
great value to the state. This is why the statute 
was enacted. Whether it can stand or not is a 
question for the state courts to decide. 





OYSTERS AT THE FISHERIES EXHIBI- 
TION. 

The Pall Mall Gazette remarks that by no means 
the least interesting feature of the Fisheries Exhi- 
bition is the department devoted to oyster culture, 
concerning which it gives the following facts of in- 
terest : 

The first stand is that of Mr. Bingham, who 
shows models of a couple of ponds, with collectors 
of shells, tiles, and hurdleing. This system has 


stood the test of time, and is one of the earliest if 


not the earliest, used. The system was employed at 
St. Helen's, in the Isle of Wight, in 1866, and ten 
years later 1,500,000 were taken from the beds, 
while in 1877 the total reached 2,000,000 oysters. 













known number of years, and the visitor should not 
fail to notice the shells of some oysters fourteen 
months old, but forced to abnormal size by a new 
process at present wrapped in the breast of the in- 
yentor, but which may some day be made public. 
So far as can be seen at present, France sends 
nothing in the shape of oyster-breeding appliances. 
Arcachon, where a fishery exhibition was once held, 
is a great place for oyster culture, the locality being 
peculiarly favorable to that industry. 
mits of all the beds being laidin the open instead 
of in inclosed waters. 
uninitiated it may be mentioned that oysters are 
believed to be hermaphrodites, and that wherever 
the spat drops there it remains unless removed by 
manual force. 
tended places a larger portion of the spat settles 
nowhere, and 
dropped upon an existing bed, the shells of the 
oysters form resting 


The bay ad- 


For the information of the 


It follows, therefore, that in unat- 


is wasted; while, if the spat is 
places for the fall of spat. In 
artificial breeding-places collectors of either wood 
or tiles are laid down to receive the spat; and when 
the oysters grow to a certain size they are removed 


and packed in an ‘‘ambulance”’ till they grow big 


‘enough to be unassailable by the natural enemies of 


young oysters. When they attain that size they are 
laid down in the beds. Within the limits of a 
single article it is impossible to do more than point 
out a few of the principal things to be seen in this 
most interesting department, and the non-mention 
of any exhibit must inno case be taken asindicating 
its non-importance. 





THE MATCH INDUSTRY. 

The Chicago Times has the following: Pur- 
chasers of friction matches complain that, notwith- 
standing the abolition of the stamp tax, the com- 
bination controlling the trade keeps the prices up 
to the old scale, and announces that there is no 
intention of coming down. Some people, it seems, 
think there is no appeal from the decision of the 
monopolists, and that they alone will reap the 
benefit of the removal of the tax. This conclusion 
is premature. It is not at all surprising that the 
monopolists keep up the prices, and it is to be 
expected that they will do so as long as possible. 
It is not at all common for men to let a good thing 
go so long as they can keep it. The question is, 
can the match men keep their good thing? Con- 
gress did its best to enable them to keep it by 
leaving the old duty of 35 per cent. on imported 
matches unchanged, when it ought to have abolished 
the duty along with the stamp tax. Congress 
helped create the monopoly by authorizing the sale 
of stamps at a much lower price at wholesale than 
at retail, as well as by the duty on foreign matches. 
Thus aided, the stronger manufacturing concerns 
were able to absorb the entire business by crush- 
ing out or buying up the smaller fry. Now that 
they have the trade all in their own hands and 
the duty still in their favor, their position is for the 
time being a strong one. Competition cannot be 
expected to arise and do its work instantly. At 
first we may expect that men who go into the busi- 
ness on a small scale, or contemplate doing so, 
will be bought out, and that the monopoly will 
thus be maintained for some time. But this busi- 
ness of buying out will become too large to be 
profitable at no very distant day, and then compe- 
tition will come into play. The match-making 
business is not like the petroleum business or some 
other lines. Without government aid monopoly 
cannot be maintained a great while. Materials 
are abundant, and it requires no great amount of 
capital and no extraordinary skill to run the busi- 
ness successfully. We may depend upon it that 
competition will come. Meantime, gentlemen of 
the House of Representatives who contemplate 
taking an active part in tariff agitation and legis- 
lation next winter will please enter in their memo- 
randum-books a minute to the effect that the 35 per 
cent. duty on matches is one of the things ta be 
wiped out, 
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FINANCIAL: 


TARE LOAN AND INVESTMENT MARKETS. 


The terrible smash-up in Chicago last week fell 
upon the stock market like a load of bricks. The 
bull movement was knocked to pieces. It was 
shaky enough before, but this laid it prostrate at a 
blow. Much talk was indulged in about the failures 
in the grain and provisions markets helping the 
stock market, because it is a rule that the causes 
which tend to raise the price of food products are 
those which depress the prices of securities, and 
vice versa. But there are exceptions to this rule, as 
to all others. The stock market is never helped 
by failures, and the larger and more disastrous 
they are the worse it is. They may be com- 
pared to a thunderstorm which clears the air 
and makes it healthier, but at the same time is 
and destructive as to spread ruin all 
along its path. The market may recover again, 
but for the time being it was knocked to pieces, and 
only temporary rallies check the downward course 
of prices instead of there being that regular ad- 
vance which was so fondly hoped for last week. The 
first effect of the news from Chicago last Saturday 
was comparatively small, but as the telegrams came 
pouring in,showing the extent ot the disaster, prices 
fell lower. It was on Monday, however, that the 
effect was felt heavily, and on that day, Tuesday, 
Wednesday and Thursday the market went on 
falling lower and lower. All Wall street had by 
this time turned from bull to bear. The great 
body of traders had gone to selling 
stocks short with unrelenting vigor, and the 
prices of stocks which had mounted highest 
in the short bull movement where driven down 
in quite alarming style. To add to the 
trouble, it was published all over the street Thurs- 
day morning that Mr. William H. Vanderbilt had 
on Sunday last hada stormy interview with one of 
his sons who had been bulling the market, and 
warned him that this was not a good time for a 
movement of that kind; that he was opposed to it 
in toto, and furthermore that it was interfering 
with his (Mr. Vanderbilt's) plans. It was said 
that the free throwing over of stocks which 
had been going on since Monday was due to 
the interview. Of course under such influence 
as this Wall street unanimously went to selling 
stocks worse than ever, while reports from the west 
of another break-out of trouble between the Rock 
Island and St. Paul roads, of floods and washouts 
there, and trouble among the trunk line presidents 
at their meeting the day previous about the cutting 
of rates by the Lackawanna, encouraged the cheer- 
ful game. Prices of many stocks fell that morning 
to a lower level than they had touched any previous 
day of the week. Suddenly, in the midst of this 
jubilee of the bears, some of the leading traders in 
the room changed front to the bull side with bewil- 
dering effect on the crowd. Their voices, here- 
tofore raised in clamorous offerings to sell, were 
as loudly raised in offerings to buy. They bought 
stocks right and left; they seemed ready to buy 
anything offered, and the whole room was thrown 
into great excitement. Rumors flew about that two 
or three of the large operators had decided they 
had made a mistake in selling, and were buying 
back their stocks as fast as possible, and there was 
a general rush to cover shorts, under which the 
whole market rallied sharply, and when the flurry 
was over everybody seemed to be wondering what 
it was all about. There was a slight reaction again, 
but the closing prices were a decided improvement 
on those which had been reached in the morning. 
Yesterday the market was very dull indeed, but 
prices were sustained about where they closed the 
day before. 

But where, it may be asked, was that wonderful 
rise in the market which Mr. Gould had so confi- 
dently predicted as to occur on the 15th of June? 
Frem the 15th until yesterday the course of the 
market was almost uniformly the other way. Mr. 
Gould’s reputation as a prophet has been sadly 
impaired. He will doubtless claim any rise it may 
have between now and next year as the rise he 
predicted, only a little belated; but meantime Wall 
street is inclined to be merry over his prophesies. 
He was so very particular in fixing the date that it 
was inferred he had some plans afoot which would 
reach maturity about that time, and this was doubt- 
less true. It is customary now to believe that every- 
thing which happens in Wall street is Mr. Gould’s 
own handiwork, and probably a great many people 
believe that the falling of the market when he had 
predicted a rise was his own contrivance; but the 
truth seems to be that Mr. Gould did have plans to 
put up the market, but they have been wholly dis- 
arranged. In the first place, it would have been 
next to impossible to advance it in the face of the 
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room 


an 














Chicago'troubles; but the more serious difficulty 
was the Western Union matter. It is universally 
believed in Wall street that the Court of Appeals 
was to give its decision on Tuesday last—the usual 
day for handing down decisions—in the cases on 
appeal from the decision of the General Term 
declaring $15,000,000 of the stock of the com- 
pany to be an illegal issue, and void. It is 
just as widely believed that the decision was 
to be one reversing the decision of the General 
Term and declaring the stock valid. The Western 
Union people themselves had so openly talked 
about the matter that it got into print, even the 
names of the judges and how they were to vote 
being given. At the same time it had been given 
out that the stock was to be listed in London on 
Tuesday or Wednesday; Mr. George Gould had 
been sent abroad with a large block of it, to be 
transferred to the names of certain gentlemen 
prominent in English financial circles, Mr. John Pen- 
der being one, arda transfer agency had been opened 
at the London Joint Stock Bank, one of the foremost 
financial institutions of that city. The meaning of 
these publicly advertised preparations willbe under- 
stood when it isstated that the litigation questioning 
the validity of the consolidation of the American 
Union and Western Union companies has proved 
an insuperable barrier to listing the stock on the 
London Exchange. They would not touch it over 
there until this mattershould be disposed of, and, of 
course, if thedecision of the court oflast resort should 
beagainst the company that would be the endof the 
wholematter. The Stock Exchange here would not 
list a stock whose validity was questiened ; even less 
likely would they be to do it in London. Had the 
decision of the Court of Appeals been handed 
down, as expected, and been in favor of the com- 
pany, as expected, Western Union would by this 
time be quoted on London Stock Exchange, 
and Mr. Gould would have been ready to 
start a boom in all his stocks. But something 
went wrong. The decision did not come, and the 
London preparations are left hanging in the air, 
Western Union went down instead of going up; 
and it was semi-officially given out that no decision 
was expected from the Court of Appeals before the 
court adjourns on Friday next. When argument 
was heard on ‘it Tuesday of last week it was semi- 
officially given out that a decision was expected 
within two weeks. It should be mentioned here 
that in January last motion was made before the 
court to advance the case on the docket, and the 
court, after argument on both sides, formally decided 
to refuse the application and entered a rule to that 
effect. This put it over for the remainder of the 
year at least. When the court assembled at Sara- 
toga, according to custom, two weeks ago, this case 
mysteriously turned up almost the first on the calen- 
dar. On the same day, in fact a day or two before 
the argument was heard, Wall street was flooded 
with rumors of what the decision was to be, and the 
way the judges were to vote had been given in print. 
The whole aspect of this celebrated case is decidedly 
queer. 

One effect of the Chicago troubles has been to 
create an active call for money from there upon this 
center, to replenish exhausted margins on the grain 
and provisions markets, just asa great fall in the 
price of stocks would cause a wide demand upon 
holders here to keep their margins up to the regu- 
lation Io per cent.; and it is fortunate that the 
call comes at a time when the banks are well filled, 
as they usually are at this time of year. Owing to 
this fact the loan market has continued easy through 
the week, some activity only being observable in 
the latter part of it; but the ruling rates on call 
were not affected, being 2 to 2% percent. Time 
loans were 5 percent. Foreign exchange has de- 
clined, and the probability of gold shipment seems 
to diminish. The posted rates are now $4.85 and 
$4.88. We may fairly expect a renewal of the ex- 
portmovement as the prices of our export products 
decline from the prohibitive point they have so long 
been held at, and as this movement increases, if it 
does increase, the danger of having to ship gold, 
which is always a terror to Wall street, will disap- 
pear. The Bank of England reserve is now up to 
40 per cent. of its liabilities, but the discount rate 
still remains at 4 per cent. Some buying of the 
more solid kinds of our securities is reported, and 
bills drawn against them have appeared in the ex- 
change market. 

The government bond market is quiet as usual. 
The following were the closing quotations yesterday: 





Fune 1s, —Fune 22, 

bid, bid. asked. 
U. S, 5s extended B56. Pi Chew in ccc +» 103% 10334 _ 
U. S. 4%s 1891, registered ............. 112% 112% 113 
U. S, coupon s djstelh oie(einis eisai ciciaainieta Gale 11234 11234 113 

U. S. 4s 1907, registered............... 118% 118% 119% 
Up i55.48)2907, COUPON. se.ceuan eu sen ae 11934 1197 120 


The bank statement to be published to-day may 
show some important changes, but that of last 


Saturday showed none. The following are the 
comparative totals of the statements of June 9 and 
June 16: 







Fune o. Sune 16. Differences. 
Loans... cess $320,136,600 $32,748,100 Inc, 611,500 
Specie... <<. 61,550,900 Garetgiicn Inc. 718,900 
Legal-tenders 26,341,000 25,943,800 Dec. 397,200 
Deposits... * 315,290, 900 317,690,200 Inc. 2,399,300 
Circulation ....... 15,941, 15,802,400 Dec. 139,400 


The proportion of reserve to liabilities is now 
27.76 per cent., against 26.83 per cent. at the same 
date last year. 


From New Orleans, La.: In securities there is 
little disposition to buy or sell and little variation 
shown, though the Mrs.Gaines matter has depressed 
city securities somewhat. 





THE FOLLOWING WERE THE CLOSING QUOTA. 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Fune 23, Fune 1s, Fune 22, 














1882. 1883. 1883. 
New: York Centralia: cveseme saya 130 en taaks 120% 
Controlled 6 Lake: Shore,.....:.<. 110 1127, I105g 
but not + Michigan Central 91% ae 96% 
wewl(gsid: i Canada Southern... 52 4 4 60% 
New York, Lake Erie estern.... 35, 29% 
New York, L. E. & Western pref..:. Fn a sf 4 
Pennsylvania Central (eat $50)... Sh 603% 5854 
oy oe OU La as iesio eich eet 814 4 358 
Leased, | Marietta & Cin. rst pref.. Fe =2 x 
Marietta & Cin. 2d pref... a oe i 
Leased.—Ohio & Mississippi........ 32) 35 33 
Ohio & Mississippi pref. . 90 a 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 




























Chicago, Burlington & Quincy.... ... 130% 125 124 
Chicago, Rock Island & Pacific...... 130 125! 124 
{Illinois Central.......... Tsdivae neenieans 1331-3 +134 133 
Leased.—Chic., St. Louis & N. O... ae 79 ae 
Chicago. & Alton. Neneuz vaiensnacwdee 131% 1354 1344 
Chicago, Milwaukee & St. Paul...... 11 Dg 105% 1044 
Chicago, Milwaukee & St. Paul pref.. 125} 120% 1194 
Chicago & Northwest.............005 130 132% = 13334 
Chicago & Northwest pref........... 1434 151 1505, 
St. Raul &:Omaha wees. steneceay 403% 467, 46% 
St. Pau) & ‘Omaha’ pref... o.ccccnwes 103% 106% 10534 
St. ‘Paul & Manitobarecresnes neceanes as 12344 122% 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific......... 2814 1% 4 
Wabash, St. Louis & Pacific pref.... 505% 36% aK 
Missouri (Pacificitcs ws arcesaxsnarenee 9334 10614 102% 
Leased.—Missouri, Kansas & Tex.. 31% 3134 303% 
St. Louis & San Francisco........... 35 33% 33, 
St. Louis & San Francisco pref...... 7 57% a 
St. Louis & San Francisco tst pref... 3 9916 98% 
Texas Paciticsstecnnss.tacace iments 43% 30% 3814 
; PACIFIC ROADS, 5 
Union Pacific........... aiieieisrsiale MOaDe 411 9 9434 
Central Pacific, sccnsasccceomenetenes 91% 258 75% 
NorthermPacifie. vious iseenetemenetns 41% 5258 52 
Northern Pacific pref....ctec.cunsere 79 go 
A at SOUTHERN ROADS. 64% 
Louisville & Nashville...... Grenccice 4 354 2} 
Leased.—Nash., Chat. & St. Louis. . 54% 2 ly ee 
Richmond & Danville................ e ax, 
Norfolk & Western... we on Ra 
Norfolk & Western pref....... aoe 504 42% 42 
East Tennessee, Virginia & Ga....... o% 1 9 
East Tennessee, Virginia & Ga. pref. I 34 a, 17% 
Mobile & Ohio........... : 17 16 15% 
Memphis & Charleston. . : 45% 43 4B 
COAL ROADS, 

Delaware, Lackawanna & Western.. 1264 129 128% 
Leased.—Morris & Essex .. 121 12444 = 123 
New Jersey Central.. 76 8714 85% 

Delaware & Hudson. 1104 1094 09 
Philadelphia & Reading. 50% 60 5714 
ELEVATED SYSTEM OF NEW YORK. 

Manhattatiy, jcces'cscusocee “pop take 5 53 48% 48 
Manhattan tst pref.. ee Ja ate 
New York Elevated. IOI go 95 
Metropolitan....... caecwsaeiemenaunes 8516 90 90 
MISCELLANEOUS, 
Chesapeake & Ohio............ 22 20 19 
Chesapeake & Ohio Ist pre! 30 30% 2914 
Chesapeake & Ohio 2d pref. 23 23 2214 
Denver & Rio Grande...... 374 47 46 
Hannibal & St. Joseph 5, ai ae 
Hannibal & St. Joseph pref.. 83 92 93 
New York, Chicago & St. Loi 11 11% 10% 
New York, Chicago & St. Louis pref. 29 253 24% 
New York, Ontario & Western...... 23% 277 2054 
Oregon Railway & Navigation....... 13! 149 148 
Toledo, Delphos & Burlington........ ale an aia 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Western Union .. 22.0600. an) a 8354 8734 8654 
American District 40 a ate 
Mutual Union.. op 194 19% 
Express—Adam 136 129% 129 
American .... gl 8914 89 
United States 71 6214 - 62 
Wells, (Farman. seve ascusaantteie 128 125 125 
Pacific Mail tea natismees teiscnsmen cat 41% 42% 42 
Colorado Coal & Iron Company...... 45 33!¢ 30 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 
New York Central— Funers, Fune 22. 
*Ios, 


































ist Mortpage'G's "1887: s.jecsire teeseemieeniven ee 105, 
N. Y. C. & H. R. 1st Coup. 7's 1903......... 131% 131 
ae Pes — oe ee te 1903... pet 13f 
an. South, 1st Int. Guar’d 5’s 1900......... 100 
Lake Shore & Michigan Sourheriee - m 
Consi (\Couprasti7isgoalie. vate cedecsne ste 127 127 
Cons, Regd Ist 2900. on nean deskts auch scare 125 125 
Cons; Coup. '3d 9's: 1963s feedsncenscceesaetes 119% 11934 
Cons. Reg'd ad 1904; cs cap uadaen ese aetncad 1194 om 
Michigan Central— 
Consol 7’s 1900..... i> nlajn)aieieis/oiieiatatsicis elerelaisisiere 123% 124 
Coupon 5's 1931... 3b 102 1034 
Registered 5’s 1931 cl me 100 
New York, Lake Erie & Western— 
Erie 1st Mort. Extended 7's 1897............ 122 122 
Erie 2d Mort. Tends 5 'S IQIQ... S 709 107 
Erie 4th Mort, Extended 5's 1920.. 106% 106 
Erie 5th Mort. Extended 7’s 1888.. . 107 te 
Erie rst Con. Gold 7’s 1920...... 127% 127% 
Erie 1st Con. F’d Coup. 7’s 1920 ah ae 
Erie Reorg’n rst lien 6’s_1908.... 30 116% 
Long Dock Bonds 7’s 1893.... 113% 36 
Buff., N. Y. & Erie 1st 7’s ror6.... : 127 
N.Y.,L.E.& W.new 2d Con. 6's 1969. 95% 
N.Y.L.E.&W.2dCon. F.Cou.s’s1969. a oe 
Pennsylvana Railroad Company— 
Pa. Co’s Guar, 4%’s 1st Coup. 1921. an se 
Pa. Co’s Guar, 44's ist Reg. 1921 Ds ae 
Pitts., Ft. W. & C, 1st 7’s r912.. 137 i 
Pitts., Ft. W. & C. 2d 7’s 1912. 131 nis 
Pitts., Ft. W. & C. 3d 7’s 1912. 128 127 
Clev. & Pitts. Cons. S. F. 7's 1900. 123 123 
Clev, & Pitts. 4th Cons.S.F. 6’s 1892. 10914 110 
Col., C, & Ind. C. rst Cons. 7's 1908 se: 150 
Col., C. & Ind. C, 2d Cons. 7’s 1909... ae: ae 
WESTERN SYSTEMS, 
Chicago & Alton— 
Ist pale gS 1808. cu ctesericas weeeehases 122 ai 
Sinking Fund 6’s 1903......... wares nia 113 113 
Louis & Mo. Riv. ist Mort. 7's 1900. 117 Aa 
Lovis & Mo. Riv. 2d Mort. 7’s 1900. . 54 ie 
St. Louis, Jack. & C, 1st 7’s 1894...... 117% 117% 
Chicago, Burlington & Quincy— 
Consolidated ortgage 7°S 19°3........ Janine - 129% 
Sinking Fund 5's rgor....... Rega ae on any os 
Lowa Division Es Chee soercunig adams os 8614 
* Ex, div, } Scrip. 


Funes, Sune 


Chicago, Rock Island & Pacific— 

Coupon '6's 1917.) 0 swt enieedecenie ss aes 

Keokuk & Des M. 1st Mort. 5’s 1923........+ 
Chicago, Milwaukee & St, Paul— 

1st Mortgage 8’s Pac. Div. 1898............- 

2d Mortgage 7's 3-10 Pac. Div. 1898......... 

Consolidated 7’s 1908.......-... 

tst Mort.So Minn. Diy, 6's 1909. -.+ 0s esses 

tst Mort. Chic. & Pac, Div. 5’s 1921... ..... 
Chicago & Northwestern— 

Consols Gold Coupons 7’s 1902.......++..0++ 

Sinking Fund 6's 1879-1929.........+00eeeeee 

Sinking Fund 5’s_1879-1929..... ...eeseesees 
Chicago, St. Paul, Min. & Omaha— 

Consolidated 6's 1 

Chic., St. Paul & Min. rst 6’s 1918.......... 4 

St. Paul & Sioux City ist 6’s 1919.......... ; 
Illinois Central— 

Chic., St. L. & N. Or. Gold 5’s 195r........- 

Cedar Falls & Min. rst 7’s 1 

Springfield Div. Coup. 6’s 189} 

iddle Div, Rees 2’s' 109%. stone seeks 

St. Paul, Minn. & Manitoba— 

ist Mortgage 7’s 1919....-......+0 sivieteaitia 

2d Mortgage 6’s 190 

Dakota Extension 6’s 1910. .........24- e+ 


SOUTHWESTERNS. 


Wabash, St. Louis & Pacific— 
General Mortgage 6’s 1920. 
Chicago Division 5’s 1910 
Havana Division 6's rgIo......... 
Toledo, Peoria & W’n ist 7’s 1917 Bocas 
Wabash R, Mort. 7's, 1879-1909.......+2..0+ 
Omaha Div. Ist 7’s 1919 Be pcoo songs oI 
Equipment Bonds 7’s 1883, 

Missouri Pacific— 

First.Consols 6’s)z920.. sss) cade oes ceetente 
Miss. Pac. 3d Mort. 7’s 1906... 
Pac. R. of Mo, tst 6’s 1888.. 

Pac. R. of Mo, 2d 7’s r8gr... 
Iron Mountain Gen’! Con. 5’s 

Missouri, Kansas & Texas— 
General Consols 6's 1920.......:-00saneensce 
Consolidated 7’s Fy jit sa hele smeeen 
Consolidated 2d Mort. Income 1g11......... 

Texas & Pacific— 
First: Mort: 6's 1905 .).04 «20 s.0-ccclecieeiiceinie 
Consolidated 6's 1905, Sane 
Income & Land Grant reg. 7’s ahs 
tst Rio Grande Div. 6’s 1930...........+2+055 

St. Louis & San Francisco— 
2d 6’s Class A 1905 
3-6’s Class C 1906... 
3-6's Class B 1906....... 
1st 6's Pierce C, & Obh... 
Equipment: 7'91805.<...5s--nceantnneeiaenae 






























PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6’s 1896-9 
Union Pacific L’d G’ts 7’s 1887-9.... 
Union Pacific Sinking F'd 8's 1893. . 
Union Pacific Regist'd 8’s 1 
Union Pacific Collat’l Trust 6’s 1908..... 
Kansas Pacific rst 6's. 1895......s++.000d Be 
Kansas Pacific 1st 6’s 1896...........see0008 
Kansas Den. Div. 6's Ass’d 1899............ 
Kansas Ist Consol 6’s 1919.......-++++0 a 
Cent. B’ch U, P, F’d Coup, 7’s 1895 
Atch n, Col. & Pac. 1st 6’S 190§..-..0..s.100 
Atch, Jew’l Co, & W. tst 6’s 1905.........4- 
Oregon Short Line tst 6’s 1922........+..005 
Utah South’n Gen’! M. 7's 1009............++ 
Utah South’n Extens'n tst 7’s 1909...... ... 
Central Pacific— 
Central Pac. Gold B. 6's 1895-8............++ 
Central San Joaq’n B’h 6's 1G00............- 
Central Cal. & Or’g’n ist 6’s 1888........... 
Central State Aid B’s 7's 1884.....<s0.0.s000 
Central Land Grant 6's 1890..........++0000° 
Western Pacific B'ds 6’s 1899 
South’n Pac, of Cal. 1st 6’s 1905-6........... 
Northern Pacific— 
Gen Land Grant tst Coup, 6’s 1921......... 
Gen. Land Grant Ist 6’s reg’d 


SOUTHERN ROADS, 

Louisville & Nashville— 

Consol. 7’s 1898 

2d M. 7’s Gold 1883... 

Cecilian B’ch 7's 1907. ......« s sis cba Ea eee 

N. O. & Mob. tst 6’s 1930... 

2; Hi & Nash rst i6!s) torr. ops enresinmsisinapian 

Gen’! Mge 6’s 1930......... 

St. Louis Div. rst 6’s rg2t... 

St. Louis Div. 2d 3’s 1980.. 

Nash. & Dec. Ist 7’s 1900..... 

Louisville, Cin, & Lex. 6's 1931......+2+++005 
East Tennessee, Virginia & Georgia— 

First Mortgage 7’s 1 

First Consolidated 5’s 1930 

Divisional! 6's. 1090. .<: salem setiunpemicasienatanine 
Norfolk & Western— 

Gen'l Mge'6's) 199 ti.) she cbieelslssiansteitemirs Sri 
Richmond & Danville— 

Consolidated Gen, 6’s 1915..... 

Debenture 6’s 1927..... 
South Carolina Railway 

ist Mortgage 6’s 1920.. 

2d Mortgage 6’s 1931... 






























COAL ROADS, 
New Jersey Central— 
tst Mortgage 7’s 1899 
1st Consolidated 7’s Assented 1 
Convertible 7’s Assented 1902 
Adjustment 7’s 1903.......... 
Lehigh & Wilks. Con. Assented 19 
Am. Dock & Imp. Co. 5’s 1g2t..-.. 
ake tings & Western— 
General Mortgage 7’s 1907 
Syracuse, B. 3 f. a Ist 7’s 1906. 
orris & Essex Ist 7’s 1914...... 
Morris & Essex 2d 7’s 1891 : 
Morris & Es, rst Consols gd. 7’s. 1915........- 
Delaware & Hudson Canal— 
rst Mortgage 7's 1884... .iwcis,.vasviecceitnesh 
Ist Mextnnge 7S: TOL cane cecdee 
1st Penn. Di 












iv. Coup. 7’s 191 
Alb. & Susq. 1st Con. gu’d7’s 1906. e 
Ren, '& Sar. rst Coup:7’s' 1920, 57. ss csteaeeee 

Philadelphia & Reading— 

Consolidated Coupon 6's I91I.........6+5 : 

Consolidated Registered 6’s 1911............ 
Consolidated Coupon 7’s I9II.........0eee0+ 
Consolidated eg aaa B'S TOLL oc acheter 
Imp’t Mortgage Coup. 6’s 1897...........0+% 
General Mortgage Coup. 6's 1908 oO 

General Mortgage Coup. 7’s we 
Income Mortgage pba 7's 1896 
Debenture Coup. 6’s 189 oa 
Debenture|Convert..7’S'1893+...04 00sec eaceee 


ELEVATED ROADS, 


Metropolitan 1st 6’s 1908 
Metropolitan 2d 6’s 1899... . 
New York ist 7’s 1906. 








INCOME BONDS, 
Interest payable if earnel, and not to be accumulative. 


Allegany Central Income 1o12 ... 
Atlantic & Pacific Income Igto........ 

Central R. New Jersey Inc. Bonds 1908.. 
Col., Chic. & Ind. C’l Inc. 7’s 1890 
C., St. P'1& M. L’d Gr’t Inc. 6's 1898......... 
Chicago & Eastern [Il]. Income 1907.......... 
Des Momed & Ft. D. 1st Inc. 6’s 1905 ........ 
Det., Mack, & Marquette Inc, 192I...,....... 
East Tenn., Va. & Ga. Inc 6's 1931 .......... 
G. Bay, W. & St. Paul 2d Inc. rorr.... ...... 
Ind., Bl’n & W’n Incomes igr9...... Bopetovnd 
Ind,, BI’n & W’n Consol, Inc. 6’s 1921........ 
Ind’s, Decatur & Sp’d 2d Inc. 1906........... 

Ind’s, Decatur & Sp’d Trust Co. Cert’s....... 
Int. & Gt. N’n.2d Income 1909.....0.cc0e+eece 
Int. & G’t N’n 2d Assented 6's 1909 .......... 
Lehigh & W. Barre Coal Co. 1888 ........ ... 
Lehigh & W. Barre Small Bonds 1888 ........ 
Lake Erie & W’n Income 7's 1899 .......-..+ ‘ 
Lake Erie & Sandusky Div. Inc. 1920......... 









1883, 
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105 


131l 
121% 
124 
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COMMERCIAL. 


SUMMARY. 


The general business situation throughout the 
United States, as reported to BRADSTREET’S by 
pecial telegrams from leading business centers, 
esents added elements of strength. These may 
briefly stated to be due to the collapse of the 
cago provisions corner and the brighter pros- 
for an average crop of wheat in many states 
here it had been supposed irreparable damage 
been done. From many interior towns the 
d comes that, while the movement of general 
erchandise is only fair, the harvesting season 
as begun, the prospects for a crop are good, 
that within a few weeks the revival in 
‘general trade is therefore confidently expected. 
Provisions were abnormally high and the legitimate 
e and foreign demand had long been checked 
the prices ruling at Chicago. Wheat and 
mn, in sympathy with the break in provisions, 
= declined, and during the greater portion 
f the week have exhibited a nervous irregu- 
ty, due to the efforts made to sustain them, 
n increased shipping demand, and rumors of 
lures of grain and produce houses east and 
rest. The position of the foreign grain markets 
not warrant a beliefin an active export de- 
nd, as supplies from other sources are abundant 
prices here are still relatively higher than in 
London. The iron market has sustained a slight 
improvement for the better brands of pig at several 
sities. Prices are unchanged, but the demand for 
plies of raw iron are more frequent than of late, 
nd a better feeling is apparent among holders. 
nthracite coal is still moving west in noticeably 
ge quantities, and is equally conspicuous in the 
t for dullness. Petroleum is somewhat lower on 
e week, after having suffered a depression of 
@6c.on Monday and Tuesday. There appears 
be no cessation to the organized bull and bear 
;0vement, and the alternating advance and de- 
pression between $1.10 and $1.20 have as yet left 
no particular advantage on either side, beyond the 
inability of the short interest to break prices. The 
ition of retined is no more settled than a week 
| ago. Ocean freights on the berth are somewhat 
firmer, due to there being less available tonnage 
the face of a moderately increased inquiry. 
Chartering has been light. The wool trade has 
continued quiet and the markets generally have 
ruled weak. There were 178 failures in the United 
‘States reported during the past week, 13 more than 
preceding week, 41 more than the corresponding 
“week of 1882, and 93 more than the same week of 
1881. 















































































THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: The grocery trade is active’ 
the volume being greater than for the same time 
- last year. 

From Boston, Mass.: There are not many new 
features in the business situation. The volume of 
trade in leading manufactures is fully as large as 
last week, and in some departments the outlook is 
more promising, but the prevailing tone is rather 
e. All kinds of general merchandise are quiet. 
Money continues in good supply, and bank dis- 
sounts range from 5 to 6 per cent., with most of the 
transactions between 5@5%. Call loans, 4@5. 
Balances between banks rule at 4 per cent. 

From Buffalo, N. Y. : Based upon the movement 
of merchandise the situation shows no special 
ange. Staples move freely in response to a fair 
nsumptive demand, while in most other lines 
business is only fair and of a very conservative tone. 
The general feeling regarding the prospects for a 
rood fall trade are however encouraging. Collec- 
ions are very fair. 

From Rochester, N. Y.: Jobbers in groceries are 
ell satisfied with their trade, and collections are 
eported good. 

From Cleveland, Ohio: Has been quiet. The 
D1 ing trade has been light and is virtually over for 
the season. 

From Cincinnati, Ohio; There is apparently a 
comfortable feeling in money matters. Movements 
of merchandise warrants the belief that there will 
a fair volume of summer business. The re- 
tion of production and the increased consump- 
tive demand are all favorable indications. 

From Chicago, Iil.: Money is easy at 5 @ 6 per 
. Exchange is par. Large offerings of foreign 
s are made against shipments. 

From Indianapolis, Ind.: Trade is fair in most 
ines, but not heavy. Collections somewhat slow, 
ountry merchants putting payment off until after 
larvest. 

From Evansville, Ind.: Somewhat dull, 
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From" Peoria, Iil.: General trade is dull. Collec- 
ion good. 

From Louisville, Ky.: The general trading situ- 
ation is quiet. The banks report money plenty and 
collections fair. Local securities are firm and 
active, 

From St. Louis, Mo. ; General trade rather quiet 
and suffering some from interrupted transportation. 
The annual flood is doing immense damage to low 
farming lands. Above the flooded bottoms, crops 
are doing well except corn, which is often suffering 
for the plow. An early change to dry weather will 
only save it. Money is only in routine demand at 
unchanged rates. New York exchange 75c. to 
$1 premium ; prime commercial bills par. 

From Detroit, Mich.: In general lines of business 
trade is only fair. Collections hardly up to the 
average. 

From Kansas City, Mo.: Dullness prevails in 
nearly all lines; it is considered merely temporary 
and partially caused by uncertain crop prospects. 
All railroads leading east but one are washed out, 
and shipments cannot be resumed for several days. 
Money unchanged. 

From Davenport, Iowa: Has only been. fair. 
Groceries are fair, but not equal to last week. 

From Des Moines, lowa: Retail trade in all lines 
is dull; wholesale a trifle more active. Collections 
very slow. 

From Minneapolis, Minn.: Jobbers report trade 
good for the season, with satisfactory collections. 
There is less effort to extend trade than usual, and 
until the harvesting of the growing crop is complete 
and the product secured a conservative course will 
be pursued by jobbers and country dealers. Neither 
are disposed to press goods on the market. The 
money market is fairly easy for all classes of legiti- 
mate business, quotable at 8 to Io per cent. for 
good commercial paper. 

From Milwaukee, Wis.: Fair. 

From Lawrence, Kan. : Steady and fair, with no 
particular features in any line. The outlook is 
favorable in view of the abundant crops now almost 
assured. Money is easy. 

From Topeka, Kan.: Satisfactory and steady: 
Collections good. Money, on commercial paper, 
loans atg @ to percent. Mortgage loans, 7 @ 8. 

From San Francisco, Cal.: Business during the 
past week has been good without special feature. 
Hardware is in brisk demand. 

From Baltimore, Md.; Improved some, but was 
only moderately active. 

From Norfolk, Va.: A\l departments of trade in- 
active. Dry goods and boot andshoe jobbers pre- 
paring for the fall trade. The season’s business 
has been quite satisfactory, but not excessively 
large. 

From Richmond, Va.: 
improved. 

From Memphis, Tenn. : Dull. 

From Dallas, Tex.: Retail trade of the city is 
quiet. Wholesale lines are fairly active. 

From Waco, Tex.: Collections are said to be 
rather backward, and money is readily loaned at 12 
to I5 per cent. 


General business slightly 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S. ] 

From Portland, Me.: The mechanical 
tries are profitably employed. 

From Philadelphia, Pa.: Textile production has 
not increased, but no additional stoppages are re- 
ported. Other manufacturing interests fairly em- 
ployed. The general situation is about the same as 
last week. 

From Baltimore, Mad.: Manufacturers of furni- 
ture appear busy, and that branch of industry has 
reached large proportions. Ship-builders also have 
many orders on hand and are doing a satisfactory 
business. 

From Louisville, Ky.: The industrial branches 
are moderately employed. Several hundred work- 
men are putting the finishing touches on the great 
Southern Exposition buildings. 


indus- 


BREADSTUFFS ABROAD. 

The position of the foreign breadstuffs market as 
outlined from week to week during the past month 
has become more and more defined, and it is now 
generally admitted that the United States is not 
to control the price of wheat in Lozdon for the 
ensuing season at least. It would hardly be wise 
to do any predicting in detail on this subject, 
but with the rapid growth of India, Chili and New 
Zealand as wheat exporters, not to refer to the 
probabilities of Russia and Australia in the same 
direction, it becomes a matter of extreme doubt if 
the United States is again to occupy a position to 
dictate the price of wheat in Mark Lane. The 
effort has been made to do so this year. Chicago 
speculators and others interested in the movement 


have held up the price of wheat on varying pretexts 
until favoring skies, and a pretty general knowledge 
that the wheat crop is not so badly damaged beyond 
recovery as has been reported, have forced quota- 
tions down in spite of them. 
ing that the British grain markets have 
along been below those here, relatively, and they 
have been weak and transactions, in American, 
lifeless. 
India and elsewhere have been freely taken, 
general excellence of the weather in the United 
Kingdom, in France, Germany and Austria has 
resulted in promising growing grain, and the out- 
look in those countries is now for an average yield. 
This fact has backed the Englishman in his inde- 
pendence of what he now calls ‘‘dear American 
corn,’’ and the absence of full average crops in 
other exporting countries hereafter, if accompanied 
by amarked shortage in the importing countries, 
now seems likely to prove about the only combina- 
tion which will enable the United States to sell her 
wheat abroad on her own terms. 
review on the 18th, the Alark Lane Express says 
that while rain was greatly needed in the United 



































the trade in foreign wheat is not encouraging, 


unchanged. 
are unchanged. 


and the United Kingdom June 20, as per Beer- 
bohm’s cable, was as follows : 


favorable, which, together with the decline of grain, 
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as against the preceding week, showed an increase 
of 36,403 bushels, as compared with an increase of 
297,651 bushels from June gto June 16. Business 
at the Produce Exchange in New York has been 
feverish and excited at times during the week, owing 
to failures and rumors of failures at Chicago. Some 
better demand for wheat for export and home con- 
sumption existed, and prices have been firmer. As 
may be presumed transactions in a speculative line 
were encouraged thereby, and have therefore been 
large. 


It goes without say- 
all 


Meanwhile supplies from the Baltic, from 
The 





CORN. 

On Saturday this cereal, in common with the 
general course of the grain market, in sympathy 
with provisions, declined sharply. Corn options 
went off again on Monday and Tuesday. Later 
in the week it was unsettled and irregular. Active 
buying from the shorts helped to steady the market 
at times and declines were frequently checked 
and an advance secured in this manner. More 
steadiness was obsérved toward the close of the 
week and prices were advanced to a degree to cover 
a large share of the loss; but the irregularities in 
the market contributed to unsteadiness and corn 
again went off. The receipts of Indian corn at the 
Atlantic ports for the week ended June 16 were 
1,925,223 bushels, against 1,915,954 in the preceding 
week, while the exports from the same points 
amounted to 1,443,234, against 1,374,291 bushels. 
From September 1 last to June 16 the exports of 
Indian were 35,772,135 bushels, 
24,953,019 bushels ina like portion of 1881-82. 


In its weekly 


Kingdom the crops promised a fair return. 
English wheat is scarcer and rates are firmer, but 


Arrivals are numerous and prices, while weak, were 
English and French country markets 


The quantity of grain on passage to the continent 
corn against 


The 















Wheat, Maize, | visible supply of Indian corn in the United States 
To the United Kingdom.. z brand and Canada, east of the Pacific coast, June 16, had 
To continent 0,000 | increased 306,109 bushels as compared with June g. 
ery onl anaes es Sata ctestaraiera sage micarers 2,385,000 430,000 The course of the corn market during the past 
Sas a pam Sy esha e sae Se ae 31449,000 | Week is indicated by the course of prices at New York 
Compared with the previous week : 3 p.m. and Chicago 1 p.m. on the dates given, as 
To the United Kingdom............... 2,225,000 290,000 | follows: At New York, on Saturday, 64%c.; Mon- 
EP pi CONtINGME : acinsicine Salsete sleatete’s otela ime 'sle 480,000 50,000 = a Pe 
5 — a day, 63%c.; Tuesday, 62%c.; Wednesday, 62%c.; 
Otal Giartersstectste «iss a saratwe on b= 2,705,000 i 2 : myn : 
Equal Bushelss dss Senate . ++. 21,640,000 Breage: Thursday, 624%c.; Friday, 623¢c.._ At Chicago, 
Increase bushels.cssessmscenssccci) | dacnes 720,000 | Saturday, 554c.; Monday, 545@c.; Tuesday, 54%c.; 
Decrease bushels............+.-++- CU toco am Mase an 


Wednesday, 5436c.; Thursday, 5334c.; Friday, 
5436c., or a decline of 23éc. on the week at New 
York and 1%c. at Chicago. 

The total receipts of corn at Chicago, Milwaukee, 
Detroit, Toledo, Indianapolis, Peoria and St. Louis, 
for the week ending June 16, were 2,613,737 bushels, 
against 3,096,365 the week preceding, and the ship- 
ments were 3,171,545 bushels, against 2,231,892 in 
the preceding week. 

The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 
follows: 





AMERICAN WHEAT MARKETS. 
The crop reports during the past week have been 


in sympathy with the break in the produce mar- 
kets, has conspired to further depress prices. The 
week has, therefore, shown a material decline. 
They have not reached an export basis, however, 
to judge irom the lack of shipping orders, and, de- 
spite the belief in some circles that the natural re- 
action from the present leve! should again induce 
higher figures, there is good reason to doubt 












whether the bottom has been touched yet. The 
option markets have been irregular, fluctuating Soe Ne ee ey ee Se eo ee 
3 4 4 une 15. une 22, 
in conformity to the varying news of the week re- RET eer LOC a $2.50 @3.50 $2.60 @3.60 
specting the reported solvency or insolvency of puperane ae 3.45 @4.10 25 Cope 
: . ‘om, extra flour ........ 4.00 @4 30 3.95 @4.25 
leading brokers at New York and Chicago, as in- | West India shipping flou 4 5.40 @5 5-40 @5.50 
: : s i 5.65 @6.35 00 @6 
fluenced by the speculative disaster at the latter Self legon aber tet dg path ee Sen 226 ora 
c ; , i ‘ Winter wheat, patent flour...... 7-15 @7.69 6.25 @7.25 
city, and being likewise dependent upon new views Spring wheat, straight flour....2. 678 @eoo"" ge) @e.8s 
as to the outcome in the late months under the re- Boring wheat, patent flour... — @ — 6.40 @7.50 
7 oye A RVG HOUR sacle keaniet sana ys cee 275 GBS: 2.75 y 
adjusted conditions affecting the market. Har- Chcameal StS aReT SY Reha 2 aia 2.7% me 
vesting is beginning in several western states, and SEB ce Nabere Oleg igen ye as @ a ie ee 10K 
i lly under way in others within the next | No. 2 spring wheat .............. i. III @1.13 
will be fu y ~ ide wy y S 4 =e No. 2mixed: COrny.c<.0-4as0500 -64%@ 6434 .62 @ .62% 
ten days. This will mean further receipts from Steamer mixed Orne steve ae . 6 @ — 59 @ — 
i ; - E : No, 2 white corn...... — @ — = = 
farmers’ hands at western points, which, with the | y?) 2 yellow corn. = @ a: = S a 
2 in sight, and especi mh No. 2 mixed oats. secsaes 645 @ 45% .42 @ .42% 
already large stocks sight, especially in the REE tee C2 ck we Okra 





absence of any renewed demand, will be likely to 


exercise a bearish influence on the market. CONTE SA ie Ba Oe 








i F Fune 22,'83. Fune 23, 32. 
The receipts of wheat at tide-water for the week Winter wheat, family Hlour...... gine: Brac Gas er76 
ending June 16 decreased from 1,252,078 bushels on | No. 1 white wheat..............- 1.20 @ — 1.314% @t.32% 
INO; 2 TOO WHEACH cians Sak sien scm T.19 @r.19% 1.37 @1.45 
June 9 to 1,042,273 bushels. The exports from the | No. 2 spring wheat... .......... J.ll @1.13 1.20 @1.32 
* No. 2 mixed corn.... -62 @62' -76%4@ — 
Atlantic ports for the week ended June 16 amounted Nel lshanized odtah ft Reeeee ties, a @42%4 TAGE ra 
bushels, against 724,509 bushels Ju | Rye ne ee eee eee cece eect teens 73 @73% -89%@ .8134 
Ue 7321233 she » a8 7241509 J ne? Rye Hours ccs cs ceute ete sicts anova 2.75 @3.25 3.75 @4 io 
From September 1, 1882, to June 16 the exports of | Cornmeal.........-.:..s0seeeees 2.75 @3.40 3.75 @4.50 


wheat from the Atlantic ports were 58,537,106 
bushels, against 37,594,113 bushels in a correspond- 
ing portion of the preceding year, a gain of 20,942,- 


The visible supply of grain in the United States 
and Canada was as follows: 


Fune 16, Funeg, Fun: 17, Fune 18 

993 bushels. : 1883. 1883. 1882. 1881.” 
The course of the wheat market during the past } Wheat........... 20,618,969 20,582,466 10,230,407 16, 441,330 
eee - : : Corn.. tee 3,5 14,617,422 9,385,900 11,783,877 

week is indicated by the following prices in the Gate. 4,323,580 1,978,075 6,644,200 
I : 3 arley 474,249 144,985 127,443 
New York and Chicago markets, for July wheat on | Rye 7700; 1,732,508 934,497 181,974 





the dates mentioned: New York, Saturday last, 
$1.20; Monday, $r.19% ; Tuesday, $1.1854 ; 
Wednesday, $1.1834 ; Thursday, $1.175¢; Friday, 
$1.17%4. At Chicago, Saturday, $1.08%; Mon- 
day, $1.07%; Tuesday, $1.0636 ; Wednesday, 
$1.06% ; Thursday, $1.05% ; Friday, $1.055%. A 
decline on the week of 3c. at New York, and 5'%c. 
at Chicago. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended June 16 amounted to 
813,192 bushels, against 1,061,678 bushels in the pre- 
ceding week, and the shipments to 314,423 bushels, 
against 606,316 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) June 16, 





GRAIN CROPS AND BREADSTUFFS. 
[By Telegraph to BRADSTREET'’S, ] 

From Rochester, N. 
dull trade. 

From Philadelphia, Pa.: Flour dull with winter 
wheats in light supply and hence steady, but springs 
pushed for sale at concessions. Grain inactive and 
prices lower both for spot and future deliveries. 
Speculation has been crippled by the western fail- 
ures and break in values, and shippers have been 
holding off for a more settled market. 

From Cincinnati, Ohio: Flour during the week 
has been in moderate demand only, but closes bet- 
ter. Stocks on hand are fair and as arule of high 


Y,: Millers report a very 
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grade. Wheat and corn have declined under 
slightly increased receipts over last week. 

From Indianapolis, Ind.:| Wheat and corn crops 
both show improvement. 

From Evansville, Ind. : The weather for the past 
week has been fine for the crops. Farmers in this 
vicinity are busy cutting wheat. It is thought that 
the crop will average about fifteen bushels to the 
acre. 

From Peoria, /ll.: Corn is reported to have a 
good stand and a better feeling exists regarding the 
crops generaily. 

From Louisville, Ky.: Flour is quiet and easy. 
Stocks are light. The crop prospects are in the 
main favorable, and calculations are for a good fall 
business. Wheat harvesting has commenced in 
southern Kentucky and in Tennessee, and cutting 
will be general in this state next week. Fields lack 
uniformity and yield varies greatly. The quality 
of the grain is excellent, but fear of rust is inducing 
farmers to cut rather too early. Weather warm and 
seasonable. 

From St. Louis, Mo.: All grains depressed and 
unsettled. Flour neglected and hardly quotable. 

From Kansas City, Mo.: Recent advices show 
considerably improved feeling in the country, and 
the outlook for wheat is now considered very fair. 

From Detroit, Mich.: The crop prospect in this 
state is good. 

From Des Moines, Iowa: The crop outlook is fair 
to good with seasonable weather from this on. 

From Milwaukee, Wis.: The crop outlook for 
spring wheat was never better, though the low lands 
were damaged some by the heavy rains, which con- 
tinue frequent and if not checked will give too much 
growth of straw. Winter wheat looks well and is 
now heading out finely. Oats promise a large crop. 
Barley is doing well and a full crop promised. Corn 
is thin and poor owing to too much rain. ‘The grass 
crop is large on the high lands and light in marshes. 
The wheat market is excited, feverish, and 3c. to 
4c. lower for the week. The millers here have 
begun to start up since the decline in wheat. One 
cargo of No. 2 spring has been taken for shipment. 

From Minneapolis, Minn. : Weather in the north- 
west unsettled ; considerable rain during the week, 
but higher temperature. Growing wheat is doing 
well and has advanced satisfactorily in Dakota and 
northwestern Minnesota. The crop looks unusu- 
ally promising. Oats and barley are in good con- 
dition. Corn is backward and there is a poor pros- 
pect for a crop. The grass crop is large. The 
wheat movement is light and the market is weak 
and lower. Receipts at Minneapolis for the week 
were 310,000 bushels. Flour is slow and the mar- 
ket inactive, but not lower to buy. The produc- 
tion for the week was 58,000 barrels. ‘Two-thirds 
of the milling capacity is idle. 

from San Francisco, Cal. ; The new crop is com- 
ingin. Wheat is dull and the harvest promises 
abundantly. 

From Baltimore, Md.: ‘There is very little in- 
quiry for flour and holders appear more anxious to 
sell, but as yet no stocks are offered at low prices. 
Transactions in wheat were light and prices tend 
downward. A firmer feeling in oats has been 
brought about by a better inquiry, but the supply 
is ample and prices remain unchanged. 

Irom Wilmington, N. C.; Grain and breadstuffs 
are steady. 

From New Orleans, La.: Flour has declined a 
little. Nothing has been done in bulk wheat. 
There were no exports of bulk corn and the receipts 
were small. 

From Waco, Tex.: 
good demand. 

From Memphis, Tenn. : Flour quoted lower. Corn 
and oats dull with a drooping tendency. 

Lrrom Nashville, Tenn.: Flour is dull. Wheat 
lower and dull. The growing wheat has been 
damaged by rust. The yield will be less than ex- 
pected. 


Breadstuffs are firm and in 


PROVISIONS, 


On Saturday the failure of MeGeoch, Evering- 
ham & Co., of Chicago, who are reported as hav- 
ing been engaged in an effort to corner lard for 
July, fairly demoralized the Chicago market, where 
the deal was being conducted. Something very 
like a panic was precipitated on the Produce Ex- 
change there, and the hundreds of thousands of 
tierces of lard and barrels of pork which were un- 
loaded by the longs broke prices disastrously to 
many who had been speculating on their faith in the 
efforts of those who had been manipulating that 
market for a rise. The fact now stands forth, as it 
had long previously to most of those who knew any- 
thing of the subject, and whose pockets had not 
colored their views, that the provisions market was 
suffering from unduly inflated prices. As had been 





repeatedly recorded in these columns, and in those 
of other journals, the price of lard, pork and 
other provisions had ruled too high. Foreign 
buyers had long since ceased to buy, ani the 
home trade was practically stagnant. The legit- 
imate trading atmosphere, in the line of lard 
and provisions, had become close and stifling, 
and the thunderclap out of a clear sky which 
was precipitated by the downfall of the projects 
of the McGeoch party proved quite as grateful 
and purifying in its effects as an electrical discharge 
ordinarily is when the air becomes abnormally 
heated. The effect of the crash upon legitimate 
trading therefore is decidedly for good. Those who 
lost heavily were engaged in an effort to force prices 
unnaturally high and thus force others to pay out 
large sums of money in order to make good their 
contracts. But Messrs. McGeoch et al. who went 
out to shear came back shorn. ‘The straggling 
failures of lard and provisions brokers, the few 
rumbling after-claps each in turn recoiled upon a 
naturally strong market at the lower rates, yet the 
commodities most affected have exhibited consider- 
able strength at the lower range. The variation in 
prices for lard and pork at New York on the week 
has been as follows : 

For pork closing prices spot mess on Friday, 
June rs, $10.25; Saturday, $18.80; Monday, Tues- 
day and Wednesday, $18.75; Thursday, $18.50, and 
on Friday $18.50, a decline of 75c. since the close 
on Friday of last week. June lard, at the third call 
on the New York Produce Exchange on Friday, 
June 15, was $11.30 bid; Saturday the price offered 
was $10.10; Monday, $10.25; Tuesday, $10.15; 
Wednesday, $10.00.; Thursday, $10.00, and last 
evening, $10.00, a decline of $1.30 since the close 
on Friday of last week. 

The export of hog product from the following 
places for the week ending June 16, 1883, was: 











Pork, Bacon and Lard, 

barrels. hams, pounds, pounds. 

NeW Work. s avesscteneesiiescsins 2,883 2,153,964 2,621,648 
Boston ..... sen 2G5 240,692 365,125 
Portland..... ee sas hia Se 
Montreal A) II 125,000 33,330 
Philadelphia ........ eee 34 541,500 5,000 
Baltimore....... sates abO: 17 3Q1 89,859 
New Orleans..... no 15 1,200 ce 
Totals: ..0.%. «4 3,245 3,062,747 3,114,962 
Previous week... ... + 3)404 5,119,485, 35573444 
Two weeks ago 2,517 3,411,729 3,147,298 
Corresponding week in 1882.... 3,075 5,301,800 rt oe 


The total export of hog product from the above- 
mentioned places from November 1, 1882, to June 
16, 1883, was as follows: 








Decrease, 

1882-83, 1881-82, 1882-83, 

pounds. pounds, ounds. 

30, 272,200 6, 507; 800 235,000 

273,940,851 —-287,5 a 13,559,298 

151,579,237 165,763,501 14,184,324 

Totals. . 455,832,288 489,811,510 33,979,222 











PROVISIONS AND LIVE STOCK REPORTS. 
(By Telegraph to BRADSTREET'S.] 

From Buffalo, N, Y.: Provisions are in very fair 
demand. Prices are lower and weak under the in- 
fluence of heavy receipts of hogs and the unsettled 
condition at Chicago. 

From Philadelphia, Pa.: Hog products have 
been depressed by the collapse of the Chicago lard 
corner and consequent failures, but the jobbing 
trade has been more active at the decline. Beef is 
firmer and in small supply. Speculation in butter 
has subsided, but prices hold steady. Cheese is 
more plentiful and lower. 

From Cincimnati, Ohio: In this market provisions 
and lard have manifested sympathy with Chicago, 
and the market has been demoralized and transac- 
tions insignificant. 

From Louisville, Ky.: Provisions are irregular 
and demoralized. There was some speculative buy- 
ing at the decline. 

From St. Louis, Mo.; Provisions are away 
down and phenomenally dull. Hogs in big offering 
and inactive at large decline. Cattle receipts the 
heaviest of the season and of good quality, selling 
fairly at downward values. Horses and mules in 
better supply at steady prices. 

From Kansas City, Mo.: Cattle market weak in 
sympathy with unfavorable eastern advices and in- 
terruption to transportation by floods; prices 1o@ 
tsc. lower. Hogs dull and slow; prices declined 
40@soc. ; large lots accummulating in yards, owing 
to lack of shipping facilities and interruption to 
packers, caused by high water. 

From Des Moines, lowa: The provisions market 
is well supplied and prices are weak. 

From Topeka, Kan.: Quiet with a slight decline 
in prices. The demand is small. 

L’vom San Francisco, Cal,:; Provisions and rice 
are inactive. 

from Baltimore, Md.: The jobbing trade in pro- 
visions is fair and the market rules easy. 


From Wilmington, N. C.: Provisions dull and 
lower. 








From Savannah, Ga.: The grocery trade has im- 
proved, with more demand for smoked sides and 
salted meats. Sales of canned goods have lessened. 

From Memphis, Tenn.: Meats and lard are weak 
and the stock is light. Cornmeal is dull. 

Trrom Nashville, Tenn.: The cattle market is dull. 

From New Orleans, La. ; Provisions have declined 
considerably owing to the condition of western 
markets. 

From Waco, Tex.: Cattle of all grades and ages 
command good and in many cases fancy prices. 
Heifer yearlings, $15; one-year olds, $25, and 
three-year olds, $35 @$40. 


THE NEW YORK DRY GOODS MARKET. 


There still continues a general quietness in nearly 
al] branches of the dry goods business. As the de- 
mand in one department falls off the request is 
apparent in some other, thus keeping the volume of 
sales about equal. Cottons, prints, printing cloths, 
flannels and blankets have been in but moderate 
demand. A fair request has been made for ginghams 
and lawns and other summer fabrics. Woolens 
seem to retain the briskness developed last week and 
sales generally are reported satisfactory for the 
season. In silks and dress goods there is very little 
deing, it being still too early in the season. Jobbers 
are buying as little as possible, as their stock-taking 
time is now on hand. There is not much really 
active business looked for in fact until after the 4th 
of July. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 
London, Fune 2z.—The Manchester market is 
steadier, though no improvement in prices is quoted 


and sales are small. The tone is hopeful. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 


From Portland, Me.: The dry goods trade is lan- 
guishing. 

From Boston, Mass.: The most prominent fea- 
ture in dry goods is the stiffening up of prices of a 
few brands of bleached shirtings which were re- 
cently reduced to clear off accumulations. The 
general demand is light, and except where material 
concessions have been made sales are confined to 
small lots. Jobbers still hesitate about stocking up. 
They are clearing up pretty well, and their spring 
trade is turning out somewhat better than was ex- 
pected. On woolens the outlook is a little better, 
though buyers are still very cautious. Flannels, 
blankets and carpets have been opened at a lower 
range than last year, and are beginning to move. 

From Providence, R. I.: The print cloth market 
is quiet and steady, the amount of sales being 
moderate; 64s are quoted at 35¢c., and 56x6os at 
31/4gc. There are about 150,000 pieces on hand. 

From Buffalo, N. Y.: Dry goods continue a 
prominent exception to the general rule, and show 
a steady gain over the corresponding week and 
month of last year. Prices as arule, are firm, anl 
a satisfactory feeling exists in the trade. 

From Rochester, N. Y.: The jobbing dry goods 
trade report business during the past week brisk and 
fully 20 per cent. better than in the correspond- 
ing week last year, notwithstanding the fact that the 
season is nearly over. The retail trade is also good 
and collections are very satisfactory. 

From Philadelphia, Pa.: Package buyers show 
little disposition to commence operations for the 
fall trade, and business in seasonable stocks is 
small. Jobbers are not busy, but trade is up to the 
usual average for the time of year in most lines. 

From Pittsburgh, Pa.: In dry goods there is a 
brisk demand for seasonable goods. Some com- 
plaints are heard in regard to collections. 

From Cincinnati, Ohio: Dry goods and clothing 
show no improvement in the general features, 
There is fluctuation in some lines of specialties, 
particularly woolens. Staples are held firm. Hemp 
is unchanged on a firm market. 

From Cleveland, Ohio; In common with othet 
lines, has been without much life, but throughout 
the spring trade in this line has been exceptionally 
good. 

From Indianapolis, Ind.: The dry goods trade 
is very fair and satisfactory. 

From Chicago, lil.: Dry goods sales strictly on 
orders average for June better than last year. Fuller 
lines are being called for. Collections are fairly 
satisfactory and trade is considered healthy. Coun- 
try retailers in most sections are in good condition. 
Millinery and fancy goods are in fair summer de- 
mand. All lines more active than last week. 

Prom Peoria, Ill. : Only fair. 

Lvom Detroit, Mich.: \n dry goods a fair volume 
of business for the season is being done. 

From St. Louis, Mo.: Dry goods are more active 











































than usual at the beginning of the dull seaso 
Prices are well sustained. 

From Kansas City, Mo.: Dry goods quiet aj 
unchanged. i 

From Davenport, Towa: Light movement b 
steady. 

From Topeka, Kan.: The demand for dry goo 
is regular, and the trade still continues good. 

From San Francisco, Cal.: Dry goods is having 
steady trade with the appearance that spring de 
mand wfll continue into fall. Several lines of dr 
goods have been marked lower. 

From Baltimore, Md.: Sales of dry goods ar 
fair and better than for the previcus week. Retaj 
dealers are doing a very satisfactory business. Jol 
bers think the prospects for the fall are good, bu 
show little disposition to buy large stocks. 

From Richmond, Va.: There is no change in t 
condition. , 

From Wilmington, N. C.: Dry goods are it 
active, and the weather is hot. 

From Savannah, Ga.: Dry goods are steady an 
unchanged. Collections are slightly improved. 

From Galveston, Tex.: Dry goods and gener, 
jobbing trade is fair for the season. Bank intere 
and exchange unchanged. 

From Dallas, Tex.: The wholesale dry goods 
trade is quite active. 

From Waco, Tex.: The wholesale trade is 
inactive, but country merchants are buoyant and 


hopeful. They are placing liberal orders for 
fall trade. 
From Memphis, Tenn.: The wholesale dj 


goods trade continues quiet. 





THE CLOTHING MARKETS. 
[By Telegraph to BRADSTREET’S, ] 

From Boston, Mass.: Clothing is selling moder 
ately for the season, but the call is now mainly fo 
very thin goods, which do not make much of a sho) 
in gross value. 

from Chicago, fll.; Clothing is dull, as is cus 
tomary at this season. 


COTTON. 

The spot market at New York during the weel 
past has remained practically unchanged from 
of last week. Sales for the week are as follows 
For export, 4,000 bales; for consumption, 1,60; 
bales, and for speculation, 130 bales. The iota 
sales foot up 5,737 bales, against 1,500 bales las 
week. Included in the above are 30 bales to arrive 
The deliveries on contract amount to 1,700 bales 
The quotations for spot middling uplands hay 
been lower, the price having dropped a point or 
Saturday, and has since remained unchanged 
closing last night at 10%c. 

Below will be found the closing quotations foi 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre 
sponding week last year (quotations are based on 
the American standard of classification and on cot 
ton in store, running in quality not more than hall 
a grade above or below the grade quoted) : 

This week, Last week. Last year 


7 9-16. 3ec. 
8 g 1-16 








Lota chint: 1a USE pete pigde. ar 
Strict ordinary... 












Good ordinary 8 13-16 8% Ir 
Strict good ordinary......... 0% 9 9-16 
Low middling........ .....4 fo £0 1-16 Ir 
S:rict low middling.......... 10 5-16 103% 12 
Mid@hify....0 Ua). 10 9-16 
Good middling i To 15-16 1211 
Strict good middling ........ 11% 11 3-16 12 15; 
Middling fair.............5.. 115% II 11-16 13 7- 
I OIE pve cinnetais pace & orc re 1238 12 7-16 
STAINED, 

This week, Last week, Last r 
Good ordinary...... iy, 7 1-16 9 3-16 
Strictly good ordinar 7 13-16 Te aq 
Low middling. . . 8% Bon16 Bo 16 
Middling ....... ++ 98 Q 11-16 9 11-16 


The market for spot cotton closed dull and 
nominal. : ' 
The New York market for futures shows no ma- 
terial change, the same conditions governing it as 
have been manifested during the several preceding 
weeks. Dealings have been light and confined 
almost entirely to inside operators, there being 
scarcely any outside speculation. 
The price has fallen an average-of 12 points fo 
near months and 5 points for later ones. 
The total sales for the week foot up 355,400 baies, 
against 490,300 the same week last year. 
The following table shows the closing quotation: 
for futures at New York Friday evening, com 
pared with last week and the corresponding week 


last year: 
This week. Last week. Last yea 











Jurne.s... 10.44 10.55 12.29 
July sa: 10.44 10.53 12.31) 
August... 10.51 10.59 12.41 
September.. 10,25 10.33 12.10 
October’ zo. eter crass 9-95 10.02 a . 
Novembef............ 9 87 9.92 11,46) 
December.........- 9.88 9.94 11.48 
eesti Cee annetee ese 9.907 10.01 11.60f 
‘ebrilary....0.0.ecas 10.07 Io 12 11.73, 
Marehys ciecussanisats voll teed 10.17 10. 22 11.86 


The market for futures closed dull and steady. 
The southern markets have been quiet an 



































































y. Below will be found the sales for the 

and the closing quotations for middling up- 

- Jands at seven leading ports as compared with last 
year's quotations : 


Week's sales To-day, Last year. 

" 2,173 9 15-16 rai 
8,600 oe 12 
700 9 12 

580 0% 12% 

145 10 12% 
3 To 12 

Raetans we 10% 124% 


The total receipts ot cotton at the ports since 
ptember I are 5,862,683 bales, an increase of 
6,145 bales over the receipts of last year for the 
ame time. The total at each port since September 
ris as follows, compared with the total to the same 
date last year: 


This year, Last ait 
FLOM. cv cece cere neeeeeneeteseereeees 20 421,7' 
aeS0p pag 1,167,515 
10,603 261,233 
7; 7 721,650 
564, 2 493,751 
128,635 133,053 
791,577 600,829 
77,759 558) 
ISI, 100 I 10: 
ron. 188,600 224,666 
94,591 775383 


“Below will be found the receipts for each day of 
the week ending Friday, June 22, at eleven leading 
yorts, as compared with last week and the same 
k one year ago: 





Sat. S.&M. Tues. Wed. Thurs. Fri. 
571 194 203 309 102 120 
o» 277 940 782537, «az 43 
asin 13 dé 5 ts 13 
ein 245 I I 23) 
wine © 28 do 16 8 I 113 
I II eee Z Ge 
sanated 107 17 29 5 94 180 
sew + ‘Goa 379 10 173 927 250 
2 wines 10 are hey 139 
318 86 Le 190 45 32 
pavenese 141 29 636 204 450 10 
: Peeereleiain.a. a 2,190 2,292 2,366 1,904 1,710 1,655 
This day last week. 4,130 3,286 5,823 3,428 2,022 2,485 
This day last year.. 2,140 1,826 4,224 514 1,358 2,273 


The total receipts at the ports for the week were 
12,303 bales, against 21,455 last week and 13,637 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 3,045 bales, against 5,677 
les last week and 2,410 bales for the correspond- 
ing week last year. The shipments for the week 
were 9,845 bales, against 9,893 bales last week 
d 11,470 bales for the corresponding week last 
. The stocks for the week were 79,654 bales, 
inst 89,756 last week and 56,181 for the same 
week last year. 

_ At Liverpool the market for prompt delivery up- 
ands shows no material change from that of last 
week, being dull and easier, with a moderate inquiry 
‘which was freely supplied; quotations have remained 
unchanged, closing at 511/;,d, the closing price one 
a ago. 

The market for futures has been very dull and 
quiet. The prices for options have scarcely changed 
since Friday last, not varying more than 2 points 
~ either way for any month, from the closing quota- 
tions of last Friday evening. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 






This week Last week. Last year. 

ERS) aww beats von 5 42-64d 544-64d. 6 51-64d. 
Daan ths on, a75 5 42-64 5 44-64 6 51-64 
uly-August.... ...... 5 44-64 5 47-64 6 51-64 
“August-September... 5 48-64 5 52-64 6 54-64 
September-October... 5 46-64 5 50-64 6 46-64 
October-November . -. 5 41-64 5 42-64 6 33-64 
fovember-December........ 5 39-64 5 40-64 6 33-64 


The sales tor the week at Liverpool were 38,000 
bales (of which 29,000 were American), against 
114,000 (of which 62,000 were American) last year. 
The sales for export were 2,400 bales, against 10,000 
bales last year. The sales for speculation were 1,100 
les, against 20,000 bales last year. The amount 
orwarded was 11,000 bales, against 9,200 bales last 
ear. The stock in port is 982,000 bales (of which 
739,000 are American), against 900,000 bales (of 
which 534,000 were American) last year. The total 
imports for the week were 43,500 bales (of which 
33,500 were American), against 37,500 bales (of 
which 15,000 were American) last year, and the 
amount afloat 261,000 bales (of which 111,000 are 
American), against 301,000 bales (of which 72,000 
were American) last year. 
The Manchester market closed dull. 
he Havre market closed quiet. 
COTTON MARKETS. 
[By Telegraph to BRADSTREET’S.] 
From New Orleans, La, :; Cotton is dull and spots 
unchanged. Futures have declined 4 to 9 points. 
A turn in the market believed to depend solely 
On future change in the crop. 
_ From Savannah, Ga.: The cotton market has no 
ading features and is generally at a standstill 
with light receipts. 


prices remain steady. 
From Memphis, Tenn.: The cotton market is 
t and steady. The stock on hand is 23,000 














































From Baltimore, Md. ; Cotton is firmly held, and 
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From Cincinnati, Ohio: Cotton is in moderate 
local demand and stocks are light, and prices well 
sustained, 

From St. Louis, Mo, : Cotton dull, and sales this 
week have been very small; sales for the year thus 
far are nearly 50,000 bales ahead of last. 

From Providence, R. 1.: The cotton market is 
quiet, and sales are light. Middling uplands are 
quoted at 11c. and middling gulfs at 114 c., at which 
prices they are firmly held. The stock on hand is 
moderate and being reduced. 

From Louisville, Ay. : Quiet and steady. 

from Philadelphia, Pa.: Transactions limited to 
spinners’ urgent wants. Prices %c. lower for the 
week, and market dull at the close. 


COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET’S.} 

From Norfolk, Va.: The weather is very warm 
but favorable for the growing crop. 

From Wilmington, N. C.: The cotton crop hasa 
good stand. ‘The market is quiet and receipts 
exceed the average. 

From Galveston, Tex.: The weather during the 
past week continues hot and the prospects for a 
good cotton crop are increasing. 

From Waco, Tex.: The recent rains have greatly 
benefited the cotton and the present outlook is 
favorable for a fair to good crop. 

From Dallas, Tex.: The weather for the past 
week has been exceptionally fine and warm and 
favoring the harvesting of grain crops and the 
growth of cotton. 





WOOL. 

The situation and outlook have not materially 
changed during the past week. Consumers have 
been operating with caution in all markets, and there 
has been little or no tendency to speculation. Sea- 
board stocks are increasing, but the accumulation is 
not so rapid as last year, as dealers generally are 
purchasing with greater caution in the country mar- 
kets. As regards values, the position favors buyers 
and the general feeling continues weak. Occasional 
concessions have been made to increase sales, but 
the market, as a rule, is not quotably lower. There 
is a good deal of uncertainty as to the future of the 
market, and all classes 0 operators are disposed to 
move cautiously pending the developments of the 
next thirty days, as during that period the new tariff 
on wool and its manufactures will have gone into 
effect, and a great part of the new clip will have 
been concentrated in the seaboard markets. Manu- 
facturers, with very few exceptions, are carrying 
small stocks and are buying sparingly in the belief 
that lower prices will prevail later in the season. 
The decline in wool from the highest point has pro- 
bably been sufficient to offset the reduction in the 
rate of duty on foreign wools; but the unknown 
factor in the future of the market for the staple is the 
extent to which the existing depression in woolen 
goods may be increased by the change in the tariff 
on yarns and fabrics. Confidence will not be re- 
stored to the trade until this matter has been practi- 
cally determined. 


AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S. ] 

From Boston, Mass.: The wool market remains 
without improvement. The sales this week amount 
to 1,200,000 pounds of all kinds, and included Ohio 
and Pennsylvania fleeces at 37 @38c. for X, 38 @4oc. 
for XX, and choice selections higher. Some New 
York and Michigan fleeces have been sold at 35¢., 
and a fair quotation for Michigan is 35@37c. per 
pound. Combing and delaine fleeces are quiet, 
with sales of fine delaine and combing at 39@45¢c. 
per pound. A lot of 6,000 pounds fine unwashed 
delaine at 32c., and Kentucky combing is nom- 
inally 27@28c. per pound. There is a fair stock of 
unwashed wools offering, including new Texas, and 
the demand is light. The sales have been in the 
range of 25@agc. for Texas and 23@29¢. for fine 
and medium western and territory. A lot of 13,000 
pounds Georgia sold at 27c. The sales of pulled 
wool have been moderate, but prices range about 
the same. The sales of choice Maine and eastern 
supers have been at 42@43c., and common and 
good supers from 25@4oc. per pound. In foreign 
the principal sale was 60,000 pounds Cape at 3oc. 
per pound and upward. Carpet wools continue 
very dull. 

From Philadelphia, Pa.: A larger business has 
been done in Texas clips, and one or two round 
lots of quarter unwashed have been sold at 1@2c. 
decline, but general trade has been dull at old 
prices, with the feeling weak and outlook unsatis- 
factory. 

From Cincinnati, Ohic: The wool market is dull 
and unsatisfactory. Dealers in this state claim that 
the clip this year is the largest ever known here. 
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From Chicago, [l.:| \Vool continues dull. 

From Louisville, Ky. : Receipts of wool are mod- 
erate and inquiry fair. 

From Savannah, Ga.: There is no improvement 
in the wool market. Receipts continue light. 

From Waco, Tex.: Wool-growers are, with a very 
few exceptions, holding their wool for better prices, 
and express themselves as confident of a reaction in 
their favor. 





IRON. 

There is a better tone to the trade in American 
pig iron, but prices continue unchanged and trans- 
actions are not materially larger. Still there isa 
little more anxiety displayed by buyers to secure 
favorable terms and to contract for supplies, which 
gives confidence to holders. At a number of western 
iron markets this feature is more clearly developed, 
as may be noted by referring to the special dis- 
patches given below. Prices are held a little more 
stiffly on No. 1 than on inferior grades. In fact on 
some brands of No. 1 iron $23 is asked and obtain- 
ed. Scotch pig arrivals have been light during the 
week, not aggregating over 800 or gootons. This 
had been placed prior to arrival. The port is prac- 
tically bare of stocks of Scotch. The sales were not 
in excess of the arrivals. Prices of Scotch are un- 
changed here, but weaker on the better and stronger 
on the inferior brands abroad. Bar iron is very 
dull at prices as last given. There are no new 
features respecting steel rails or scrap iron. 


THE BRITISH IRON MARKET. 
{By Cable to BRADSTREET’S.] 
From London: Pig iron, if anything, is dearer. 
Cleveland shipments are large. There is no re- 
covery in steel rails. Plates are not selling well. 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.; ‘There is a better feeling 
in the crude iron market. Sellers are declining to 
contract for future deliveries of No. 1 foundry at 
present prices. No. 2is weak, but forge is gaining 
strength, though the supply is still ample. Merchant 
bar is weak and declining. Plate and structural iron 
moves freely at recent concessions. Steel rails are 
weak and business for winter delivery is expected 
under $38. Old material and scrap dull and declin- 
ing. 

From Pittsburgh, Pa.: Pig iron appears to be 
again at a standstill and little improvement is looked 
for before August 1st. Furnace owners say they 
cannot meet present prices without a loss on manu- 
factured iron. The situation has not materially 
changed. The mills are running mostly on back 
orders. Manufacturers do not regard the outlook 
as very encouraging. The nail trade continues 
good, though a shut down of thirty days, commenc- 
ing next month, is contemplated. 

From Cleveland, Ohio: The iron trade situation 
presents no new feature of a favorable character, 
demand, prices and the yeneral condition being 
same as throughout the month. 

From Cincinnati, Ohio: \ron is in an unsatisfac- 
tory condition. The demand is exceedingly mod- 
erate. Furnaces manifest a disposition to meet any 
reasonable quotation for present delivery, but will 
not make future contracts at such prices. Business 
is quiet. Manufactured iron partakes somewhat of 
the feeling of pig, but there is a fair demand for it. 

From Detroit, Mich.: The iron market is stagnant. 
Prices are low and business is done without profit. 

From Chicago, fil.: Hardware is quiet with fair 
orders for staple lines. Bar and angle iron and 
nails are meeting an average demand. Prices are 
steady and stocks fair. Pig iron is unchanged, 
with average sales in job lots. The impression 
exists that demand and consumption will improve 
as sunimer progresses, as works are without stock 
and must buy a supply to mee: current wants, Steel 
rails are in fair demand at about the cost of pro- 
duction. 

From St. Louis, Mo.: Demand lighter for manu- 
factured iron with firm rates and small stocks. Pig 
iron is in improved request and values are stronger 
though quotations are unchanged. 

From Savannah, Ga.; The demand for iron is 
backward, but in hardware a good business has 
been done in filling contractors’ orders. There is a 
steady demand for nails. 


COAL. 

The anthracite trade continues about as reported 
last week. ‘The movement is moderate, but health- 
ful. It is more active at the west than in the east, 
and the lake movement to Milwaukee and Chicago 
from Buffalo is already large and promises to show 
continued gains. The stocks at tidewater being 
in the neighborhood of 600,c00 tons only June 1 
speak well for the absorptive capacity of the coun- 


try, when it is recalled that the excess production 


over the first half of 1882 has been nearly 1,500,000 


tons, and that trade has been considered dull for 
two months past. The coming week will witness 
but half time at the mines. The July prices are 
still being discussed on the basis of a Ioc. to 25¢. 
advance, according to size. Bituminous coal is 
dull and unchanged. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET'S.] 

From Providence, R. J, The coal market is very 
dull, and sales are reported small. Prices are low 
and the margin of profits is small. The stock on 
hand is light. 

From Buffalo, N. Y.: Coal is active and the trade 
in a healthy condition—stocks are somewhat lower 
than last week. Prices are firm notwithstanding 
late rumors to the contrary which investigation 
proves are unfounded. Shipments to date are 
355,543 tons, as compared with 313,810 in 1882 and 
184,267 in 1881. Rates to Chicago and Milwaukee 
are 75C. 

From Cincinnati, Ohio: Coal is in fair demand, 
but notwithstanding the good shipping stage of the 
river stocks in hands of jobbers is lighter than last 
year. Dealers are well supplied; however, a ten- 
dency to cut prices has slightly demoralized the 
market. 





PETROLEUM. 

The speculative market during the past week 
sustained a severe pressure in the early portion in the 
form of reports of a surprisingly large, steady flow 
of oil from Grandin well, No. 9, which was by its 
backers claimed to be a stayer. The truth of this 
allegation opened up the probability of at least a 
two-mile stretch of new oil territory, with all the 
hideous nightmares of Cherry Grove gushers at- 
tendant thereon. The market, therefore, fell away 
on Monday and Tuesday, in part,also, from the state- 
ment that an embarrassed Pennsylvania iron firm 
were heavy holders of oil. By Wednesday the 
Grandin well was reported to be doing ten barrels 
per hour only, and the courage of the bull party 
rapidly revived. The market once more advanced 
under offers to buy. The short interest which had 
been created during the two days of bear prosperity 
was likewise responsible for a part of the advance, 
for when the bears saw which way the market was 
shaping they naturally had to do considerable buy- 
ing to cover. The talk of the exchanges is still 
strongly on the basis of the mysterious bull syndi- 
cate, which is credited with all the advances made 
in prices, and the suppositious bear attitude of the 
Standard Oil Company. The “ big boom in oil,” 
which was so extensively advertised in the daily 
papers last Monday, which was to witness oil go to 
$1.50 per barrel, through the manipulations ofa 
blind pool with $15,000,000, engineered by a promi- 
nent Pittsburgh bank president, had about the 
weight throughout the trade, of the paper on which 
it was printed. It would be a pretty sight, how- 
ever audacious the attempt to witness a $15,000,000 
pool encounter the Standard Oil Company by buy- 
ing and carrying some 27,000,000 barrels of oil now 
in the Standard’s tanks, and to whom carrying 
charges would have to be paid. These charges on 
27,000,000 barrels are neminally about $14,000 a 
day, and in the event of such a struggle as that re- 
ferred to they would probably go much higher. 

The speculative petroleum market on Friday in 
the earlier portion of the day was fairly steady. 
It opened at $1.18 and closed at noon, after 
fluctuating within narrow limits, at $1.175%, at 
which figure the afternoon session opened. Shortly 
after some weakness was shown under free offer- 
ings. There was no special news received from the 
regions. At the close the price bid was $1.1656, 
against $1.1934 last week Friday evening, a decline 
of 2%c. on the week. 

The following shows the fluctuations in pipe-line 
certificates of crude during the week ended last 
evening: 








Opening. Highest. Lowest. Closing. 
Saturdayisns ssuseievcanw cites 1.18% wigf 117% wok 
IMOROGYs <i capisie ) erteies a 1.19% 1.194 116% 116% 
Tuesday..... . 1.16% 1.1734 1.139@ 1.14% 
Wednesday. . 1.14 1.1644 11358 1.15% 
Thursday.... .. 1.16% 1.19% 1.16% 1.184 
PICO saree vic aa cawint eee ntrren 1.1834 1.1844 1.16 1.165¢ 


Refined has continued dull and in light request in 
view of the uncertain position of crude during the 
week. Prices have been unchanged. Case oil and 
naphtha have been fractionally reduced, as shown 
below. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those at the close of the three preceding weeks, are 
as follows: 





Funer. Funez. Funers. Fune 22. 
Certificates, crude.... se ios 1.15% 1.19% 1.165 
Refined, 110°......... 74 7% 7% 
Refined, 70°.... , 8% 7% _1% 7% 
Crude, in barrels...... 734@8 74@7% 74@7% «=—7@7% 
Case, plain...... és 9 9 vA 9} 
Naphthase.c.trecnce. 5% 5% 5% 5% 
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SPECIAL LOUISIANA TRADE REPORT. 
[By Telegraph to BRADSTREET’S ] 

From New Orleans, La.: Sugar continues in 
fair request and is steady. Rice is steady at pre- 
vious prices. Crude cottonseed oil 33c.; oil cake 
23%c.; cotton seed, rec. 


The stock of petroleum at the seven principal 
continental ports, afloat, and loading in the United 
States therefor amounted June 1 to 1,861,050 bar- 
rels, against 1,504,720 barrels June 1, 1882. At 
London the total was 446,640 barrels, against 328,- 
847 June 1, 1882, And in both cases the receipts 
since January 1 last have exceeded the deliveries at 
the ports indicated. 

The total quantity of petroleum (crude equiva- 
lent) exported from the United States from January 
I to June 16 was 281,580,615 gallons, against 280,- 
502,646 gallons in a like period of 1882, an increased 
exportation of 1,077,696 gallons. For the week 
ending June 16, the foreign shipments were 15,073,- 
286 gallons, against 16,429,676 gallons in the pre- 
vious week. New York city’s export of petroleum 
from January 1 to June 16 amounted to 235,905,242 
gallons, against 227,581,808 gallons in a like period 
in 1882, an increase of 8,523,434 gallons this year. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Louisville, Ky.: Whisky is dull and heavy 
with more sellers than buyers. 
From Cincinnati, Ohio: Whisky is unchanged 
with possibly an improved demand for straight 
goods. 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: Tobacco market is firm 
and well supplied. The demand is apparently for 
all grades, and transactions in each have been lib- 
eral. 

Trvrom Louisville, Ky.: Leaf tobacco is stronger 
on all grades. Receipts fair. 

Lrom St. Louis, Mo.: Leaf tobacco is dull and 
offerings are of low quality. Tobacco acreage in 
Missouri this year will be considerably smaller than 
usual. Plantsare plenty, but heavy rains have pre- 
vented planting for nearly two weeks. 


OCEAN FREIGHTS. 

There have been lighter offerings of tonnage 
during the past week, on account of which rather 
higher rates have prevailed. Provisions, dairy 
products and grain, to a certain extent, have been 
shipped abroad during the past few days more freely 
than for sometime previously, and the attendant call 
forroom per steamer has advanced rates in that line. 
Some 35,000 tierces of lard have been exported 
from Chicago, mostly for Liverpool. The uncer- 
tain market for refined has prevented a free move- 
ment of that commodity, but prior engagements 
have been filled, mostly for the Baltic ports, at rates 
varying according to the size of cargo from 3s. gd. to 
4s. The break in the grain and provisions mar- 
kets, while not inducing active purchases on the 
part of foreigners, has stimulated the ocean freight 
markets a trifle, and both rates yesterday were 
firmer. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 

LI’rom Boston, Mass.: The boot and shoe trade is 
fully as good as last week, and the market is ina 
satisfactory condition. Orders continue to come in 
by mail, and the jobbers are still contracting, so 
that manufacturers are kept well employed and have 
enough work on hand for several weeks to come. 
Shipments are increasing and running larger than 
last year. This week's foot up 45,000 cases, and 
total shipments since Ist of January are 83,700 
cases more than for the same time a year ago. Prices 
rule steady. 

From Chicago, Til. : 
noticeably dull. 

Lrrom Rochester, N. Y.: Judging from the orders 
received by the shoe manufacturers and reports from 
their agents the outlook for the fall trade is not so 
good as last year, and trade will be fully twenty per 
cent. less than in the corresponding season a year 
ago. 

from Savannah, Ga.: Boots and shoes have 
ruled quiet with jobbers and the retail trade gener- 
ally has fallen off. 





OTHER OCEAN FREIGHTS MARKETS, 
{By Telegraph to BRADSTREET'’S.) 

From Philadelphia, Pa.: Grain freights have con- 
tinued dull. The supply of tonnage is light but 
ample for requirements. Rates barely steady. 
Petroleum tonnage is rather scarce and hence very 
steady, but chartering demand is not active. 

From Baltimore, Md.: In the freights market the 
demand for steamers to load grain during the sum- 
mer continues fair, but rates are unchanged. 

From Wilmington, N. C.: Freights, foreign are 
firm ; coastwise are steady. 

From Savannah, Ocean freights have ruled 
quiet and tonnage is sufficient for demands. Cotton 
frcights are quiet; by steam to Liverpool, 5/,¢d. ; to 


The boot and shoe trade is 


Ga.: 





r 54 j iv . s 
Havre, %c. ee to meee ae Sd. to HIDES AND LEATHER. 
Havre, 6d. il cake, steam, to Liverpool, 21s. 
y : : poe Pex [By Telegraph to BRADSTREET’S.] 
per ton, 





from Louisville, Ky.: Hides steady and active; 
leather sluggish. Tanners complain of high prices 
of hides and slow movement of stocks, 

From Buffalo, N. Y.:| There has been a better 
inquiry for good hemlock sole, but the general con- 
dition of the trade is flat and unsatisfactory. 

from Boston, Mass.: Sole leather has been sell- 
ing a little more freely, and upper is doing better, 
but both continue at lower prices. Hides are 
steady, but no sales. 


ATLANTIC COAST FISHERIES. 
[By Telegraph to BRADSTREET’S] 
Irom Portland, Me.: This industry is active. 
From Boston, Mass.: Mackerel are arriving more 
freely this week, and the prosp2ct of the catch is 
more promising. Supplies of mackerel are coming 
forward from the Provinces much more freely than last 
year. Prices are easing off. Codfish and other 
kinds of fish are not selling to any extent. 








LUMBER. 
[By Telegraph to BRADSTREET'S.] 

From Portland, Me.: WLumber is active. 

From Buffalo, N. Y.: Lumber is fairly active, 
particularly in the building trades, but presents few 
features of interest. Dealers hold different views 
regarding the outlook. 

L’rom Gee 
good and sales are prominent. 
and shingles are firm. 

From Cleveland, Ohio: The lumber trade is very 
good and there is a steady demand for building 
materials of all kinds. 

From Chicago, fll. : 

T*vrom 





TRADE EMBARRASSMENTS. 





The past week has been an eventful one for failures, particu- 
larly in Chicago, where eleven firms in grain and provisions sus- 
pended on account of the collapse of the lard corner and the 
failure of McGeoch, Everingham & Co,, the most important 
being M. S. Nichols & Co., Peck & Bausher, Ellis & Lightner 
and George Stewart & Co. Several have since made arrange- 
ments to resume. Besides the speculative failures in Chicago, 
the important suspensions elsewhere were the Union & Bay 
State Manufacturing Company, straw goods, New York; W. T. 
Cook & Co., straw goods, Foxboro’, Mass; The Palmetto Lum- 
ber Company, Georgetown, S. C., in which Peck & Barnard, 
lumber, Williamsport, Pa., and Lloyd & King, lumber, Philadel- 
phia, are involved; The Williamson-Stewart Paper Company, 
St. Louis; Prescott Brothers & Co., wholesale hardware, Fort 
Wayne, Ind. There were 178 failures reported to BRADSTREET’S 
during the past week, 13 more than the preceding week, 41 more 
than the corresponding week last year, and 93 more than the 
same week of 1881. Compared with the preceding week the 
middle states had 38, a decrease of 1; New England states 20, 
a decrease of 11; southern states 31, an increase of 3; western 
states 61, an increase of 15; Pacific states and territories 28, an 
increase of 7; Canada ard the Provinces 28, an increase of 5. 
In the principal trades they were as follows: General traders 
29; grocers 22; manufacturers 17; grain, provisions, etc., 14; 
drugs 8; hardware 7; liquors 6; clothing 6; dry goods 5; shoes 
5; millinery 4; tobacco and cigars 4; lumber 4; hotels and res- 
taurants 4; coal 3; jewelry 3; gents’ furnishing goods 3; sta- 
tionery 2; confectioners 2; butchers 2. 


Wilmington, N. Timber receipts are 


Lumber is steady 


Lumber is more active. 
Minneapolis, Minn.: The lumber market 
rules steady and fairly active. The rise in the 
upper rivers is bringing out the logs, and the supply 
is ample to keep all the mills running through the 
season, The daily cut is about 1,500,000 feet. 





NORTH CAROLINA RICE. 
[By Telegraph to BRADSTREET’S. ] 
From Wilmington, N. C.: The rice crop stand 
is good and the market here is firm. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 

From Wilmington, N.C. : Spirits of turpentine is 
easy at an advance, Rosins are low and dull; 
medium and high are firm. ‘Tar and crude turpen- 
tine are steady. 

from Savannah, Ga.: Naval stores have ruled 
quiet and dull. Manufacturers are less active, most 
of their contracts having been filled. 





ALABAMA. 


PRATT.—Gilmer & Zachry, general store, are reported to 
have failed, H 


ARKANSAS. 
CENTER POINT.—Thomas J. Nesbitt, 
reported to have failed. 


HOPE.—Bateman & Davis, grocers, have failed and gone 


out of business. Liabilities about $2,000. 


CALIFORNIA. 


CENTREVILLE,—A., Tiscornia, general store, has given a 


conditional bill of sale. 


GRANITEVILLE.—Gustave Rohrig, saloon, has been at- 


tached, 


HOWLAND FLAT.—H. C, Stout, general store, is reported 


financially embarrassed. 


MAXWELL,—A. Jacobs, general store, who was receutly 


burnt out, owes about $goo. 
OAKLAND,—J. B. Mirandi, cigars, has been attached. 


OAKLAND,—J. F. Reinhart & Co,, crockery, have been 


attached. 


OAKLAND.—Scoville & Co., iren works, have been at- 


tached and assigned. 


RED BLUFF,—J. W. O’Brien, hardware, has assigned. He 


sold out last April. 


SAN FRANCISCO.—James Buchan, shoes, has been at- 


tached. 


SAN FRANCISCO.—S, B. Chalomer, hotel, is advertised to 


be sold out by the sheriff. 


SAN FRANCISCO,—Eugene Daclin, blacksmith, has been 


attached. 


SAN FRANCISCO.—A, H. Lissak, of White & Lissak, 


commission, has been attached. 


SAN FRANCISCO.—S. Turpin & Co.,, fruits, are advertised 


to be sold out by the sheriff. 
WESTPORT.—J. T. Tuttle, hotel, has been attached. 


COLORADO. 

BOULDER.—W. P. Hollingsworth, drugs, has been attached 
for $257. 

BRIGHTON.—George Lahr, saloon, has been attached for 
$350, and sold out. 

DENVER.—Tavis & Menschke, saloon, have been attached. 

PINE GROVE.—Forgey & McCoy have been closed by at- 
tachment. 

CONNECTICUT. 
BRIDGEPORT.—John H. Wright, machinist, has assigned. 
HARTFORD.—W. F. Rockwell & Son, wholesale beef and 

butter, have assigned. 
MIDDLETOWN.—Nathan Harris, clothing, has assigned. 


DAKOTA. 

GRAND FORKS.—Douglass & Alexander, musical instru- 
ments, have assigned. 

OJATA.—J. W. B. Hunter, agricultural implements, has as- 
signed. 

WATERTOWN.—H. A. Hagan, general store, has assigned 
to B, F. Budd. Liabilities $2,500. His exemptions of $1,500 
and a chattel mortgage of $300 cover all the assets. 


GEORGIA. 
COLUMBUS.—S. J. Wynne, general store, has failed. 


IDAHO. 


LEWISTON.—F. I. Tedford & Co., general store, are 
reported to have been attached. Liabilities $30,000; assets 
$20,000, They are involved in a partnership quarrel. 


ILLINOIS. 

CHICAGO,—J. S. Abrahamson, paper boxes, has assigned, 

CHICAGO.—J. M. Ball, trading as J. M. Ball & Co., com- 
mission groceries and provisions, suspended on the 16th inst., 
through the failure of McGeoch, Everingham & Co. His liabil- 
ities are placed at about $60,000, 

CHICAGO.—M. B. Crafts, trading as M. B. Crafts & Co. 
grain commission, suspended on the 16th inst., the result of the 
failure of McGeoch, Everingham & Co. His losses are reported 
at about $30,000. 

CHICAGO,—Samuel Dalley, provision broker, suspended on 
the 2oth inst., the result of the fall in prices and inability to re- 
spond to calls for margins. 

CHICAGO.—Cosman Eisendrath, grocer, has assigned. 

CHICAGO,—Ellis & Lightner, grain commission, suspended 
on the 16th inst,, through the failure of McGeoch, Everingham 
& Co. It is said they held 22,000 tierces of lard for the latter’s 
account. The liabilities are placed at about $120,000, 

CHICAGO.—H. R. Green, Jr., commission grain and pro- 
visions, has suspended. 

CHICAGO.—Holley & Allen, grain commission, suspended 
on the 16th inst., on account of the failure of McGeoch, Ever- 
ingham & Co, Their losses are placed at about $50,000. They 
were caught in the drop in lard. 

CHICAGO,—Lynch Brothers, hats, have been closed by the 
sheriff. 

CHICAGO.—McGeoch, Everingham & Co., grain and pro- 
visions, suspended on the 16th inst., the result of the failure of 
the lard corner which Peter McGeoch was manipulating. The 
firm were loaded heavily with lard, which they had been bulling 
for months past. The gradual decline in prices during the pre- 
vious few days necessitated the locking up of a large amount of 
money in margins; the firm responded to the calls for margins 
as long as they could stand it, and being unable to obtain more 
money from friends and parties supposed to be interested in 
the deal with them, they had to close out. This broke the 
market, precipitating a panic which carried under seven other 
firms in the same day, who either acted as brokers or were in- 
terested with McGeoch, Everingham & Co., and later in the 
week three more firms had to suspend from the same cause. 
All the trades with the firm were closed out, but the amount of 
the unsettled liabilities has not yet been ascertained. The total 
amount of trades on the firm's books is placed at over $10,- 
000,000. John R. Bensley has been appointed receiver. 

CHICAGO,—William Martin & Co., commission grain and 
provisions, suspended on the 16th inst. on account of the failure, 
of McGeoch, Everingham & Co. 

CHICAGO.—Melville S. Nichols, trading as M. S. Nichols & 
Co., commission grain and provisions, suspended on the 19th 
inst. on account of losses sustained by the failure of McGeoch, 
Everingham & Co,, variously estimated at from $50,coo to 
$100,000, Calls were made upon the firm for margins, and it 
claimed to have put up $250,000, when additional margins for 
an equal amount were called, to which it refused to respond. 
The firm closed out their deals on the roth inst., and as soon 
as the trades were settled, announced its suspension. Mr, 
Nichols did a very large commission business, being the ¢ hicago 
correspondent for R. H. Parks & Co, of New York, and a 
partner in the latter firm up to March 1, when he withdrew. 
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At a meeting of the creditors on the 21st inst. arrang 
were made for a settlement in full, the firm to resume at 
It is said their statement showed an actual surplus of B50, 

CHICAGO.—Peck & Bausher, lard and lard oil, assign 
the roth inst. to R. Wesley Faulkner. The firm say the ass 
ment was thought advisable on account of the recent decre; 
in the price of lard, which affected them heavily, and was ma¢ 
to protect the creditors. The liabilities are reported at abo 
$100,000. They began as a firm September 1, 1878, suce 
Bickford & Bausher. Their specialties were lardine and 
margarine, which they manufactured. About five weeks 
they claimed to be worth $150,000 to $200,000 : 

CHICAGO.—George Stewart & Co., provision brokers, su: 
pended on the 2oth inst. It is said they suffered a loss of abo 
$35,000 upon nearly 10,000 tierces of lard which they had so 
McGeoch, Everingham & Co., but which the latter were n 
able totake. On the arst inst. they decided to resume, payin, 
in full. a” 

CHICAGO,—Tabor & Wilson, commission groceries 
provisions, suspended on the 16th inst., on account of the f, 
ure of McGeoch, Everingham & Co., paid up all differe: 
and resumed on the 18th inst. They brought an attachme 
suit for $50,000 against McGeoch, Everingham & Co, 

PEORIA.—M., J. Moffit, drugs, has been closed on a chat 
mortgage. ‘ 

PEORIA.—E. Tobias & Co., coal, who recently failed, o 
$12,700 ; no assets, They sold out everything to a creditor, 

SYCAMORE.—David Purvin, clothing, has been closed by 


the sheriff. 
INDIANA. 


ALBION.—Henry R. Shirk, carriage manufacturer, neal 
signed. i 
DELPHI.—B, Jenkins & Co., millers, have failed. Li 
bilities $50,000. 
ELKHART.—Krienke & Crouse, clothing, gave a chatt 
mortgage for $3,300 and assigned. 
FORT WAYNE.—Prescott Brothers & Co., wholesale nae 
ware, gave a chattel mortgage for $50,000 and assigned on th 
18th to George H. Wilson. Liabilities $100,009; assets abo 
the same. They began in 1874 with $20,000 capital. Their bus 
ness of late has been considered as too extended. 
FRANKLIN.—Oscar F. Jones, dry goods, has assigned. | 
INDIANAPOLIS.—Baumhardt & Effinger, laundry, hay 
ailed, and turned over the business to mortgagee, \ 
INDIANAPOLIS.—Application has been made by easter 
creditors for a receiver for J. W. Hess & Co., dry goods. 
INDIANAPOLIS.—Ignatz Roth, dry goods, has assigned 
Assets about $500. i 
ROCKVILLE.—Fisher Brothers, grocers, have failed. 


LOWA. 


COUNCIL BLUFFS.—H. Pethybridge, market, has, 
said, mortgaged stock for all it is worth. 
FARRAGUT.—J. L. McGraw has mortgaged his stock, , 
KIRKMAN.—J. N. Stewart, hardware, has given a billo 
sale. 
TAMA CITY.—Mrs. J. C. Barrett, millinery, has assigned 
Liabilities $3,000; assets $2,000. 


KANSAS. 
WILSON.—Barton & Carbiener, hardware, have had a mort: 


gage foreclosed. 
KENTUCKY. 


CLAY.—C, N. Blackburn, general store, has become finan 
cially embarrassed and thinks he can secure so cents, Liabil 
ities 81,200. 

EDDYVILLE,—A. Hunter & Son, dry goods and saddlery, 
have assigned. : 

PARIS.—William Davis & Co., wholesale liquors, have been 
closed by the sheriff. They recently lost, it is said, about $40,000, 
which they paid out on whisky they were carrying. 


LOUISIANA. 

NEW ORLEANS.—P. Casanbieilh, shoes, offers 35 cents, 
Liabilities $3,300 ; assets $3,000. 
NEW ORLEANS.—Henry Krueger, cigar manufacturer, ha: 
assigned. Liabilities $947; assets $226. ; 
NEW ORLEANS.—G. T. Lathrop, stationer, has oskeal 
respite. Liabilities $12,170; assets $34,000. Collections wi re 
very slow and he was sued by a New York firm for $1,050. 
PORT HUDSON.-H. Skipwith, Jr., general store, who re- 
cently failed, owes about $8,0co0 ; assets about $5,000. 


MAINE. 


BANGOR.—Adams Brothers, shoes, who recently failed, 
have settled at 45 cents and continue. 
BUCKFIKLD.—G. A. Gordon & Co., drugs ete., have failed 
PORTLAND.—George Cower, of Babb & Cowell an 
manufacturers, has gone into insolvency. 
ROCKLAND.—E. Sullivan & Co., grocers, have settled af 5 
cents. Liabilities $1,700; assets $250. ~ 7 


MARYLAND. 

BALTIMORE.—J. H. Heagy, groceries and provisions, has 
failed and gone out of business. P 
BALTIMORE.—George N. Mackenzie, Jr., saddlery hard- 
ware, offers 25 cents, in three, six and nine months, without 
security, which has been accepted by most of his creditors. 
Actual liabilities $20,000; contingent $11,000; actual aeset: 
$6,000. : 

MASSACHUSETTS. 

ASHLAND.—Henry Lock, baker, has failed. 
BOSTON.—The liabilities of Allison & Seaverns, curriers, 
are: Direct $7,923; indirect $10,307 ; nominal assets $1,668, 
BOSTON,.—At a meeting of the creditors of B. F. Cobb & 
Co., lumber, the statement showed liabilities $27,758; nomi 
assets $22,612. They offered 50 cents in unindorsed notes at 
three, five and seven months, but the offer was not accepted, 
the creditors wanting cash or security. The firm have dis 
solved and B, F. Cobb succeeds. 
BOSTON. —Samuel K. Elliott, agent of the Creedmoor Elec- 
tric Belt & Cap Company, has failed and will settle in insolvency. 
Liabilities $1,720 ; no assets. 
BOSTON.—The liabilities of the Gay Machina and Tool 
Company, which has gone into insolvency, are about $8,600, 0 
which $1,200 is secured ; unencumbered assets small. 
BOSTON.—Rodney J. Hardy, trading as Rodney J. Hardy 
& Co., wholesale grain and wool, failed on the arst inst, 
FALL RIVER.—Thomas Murray, fancy goods, is reported. 
to have been attached. 3 
FOXBORO’.—W. T. Cook & Co., manufacturers of straw 
goods, failed on the 2oth inst. The failure was a surprise to the 
trade, the cause being attributed to poor spring trade. The} 
owe Boston banks largely. Mr. Cook is the president of the 
















































































































































NEW YORK CITY.—Augustus P. Green, riding school, as- 
signed on the 19th inst. to Edward P. Green, giving the latter a 
preference for services and $500 to Peter Carroll for borrowed 
money, 

NEW YORK CITY.—The schedules of Valentine Hoerschel- 
man, butchers’ fixtures, show liabilities $6,094; nominal assets 
$4,461 ; actual assets $2,051. 

NEW YORK CITY,—Isaac S, Lawrence, wholesale jewelry, 
assigned on the 18th inst. to Charles S. Benham, giving a pref- 
erence to Adeline T. Pell $2,500. Liabilities about $12,000. 

NEW YORK CITY.—The schedules of Max Lilienthal, to- 
bacco, show liabilities $28,988 ; nominal assets $36,952; actual 
assets $10,690. 

NEW YORK CITY.—The schedules of Walter K. Lits, 
druggist, show liabilities $4,500; nominal assets $4,362; actual 
assets $3,000, 

NEW YORK CITY,—Lucas & Merritt, agents coal, have 
failed. They gave a bill of sale of their effects for $15,009 to 
Joseph K. Wells and J. D. Kurtz Cook, two of their largest 
creditors. The liabilities are placed at about $30,000. 

NEW YORK CITY.—Joseph Nicholas, straw goods, as- 
signed on the roth inst. to Frederick Nichols, giving preferences 
to Hiram F. Beebe $2,886; L. R. Hoyt $1,861; John P, Stoecker 
$163 ; Belding Brothers & Co. $3,940; George E, Tilge & Co. 
$2,827; Frank W. Stephenson $250; Charles M. Evarts $3,606 ; 
total $15,533. 

NEW YORK CITY.—R. H. Parks & Co., stock and grain 
brokers, suspended on the 1gth inst. at the New York Stock 
Exchange, but paid up their differences on the 2oth, and were 
reinstated. They were the New York correspondents of M. S. 
Nichols & Co., of Chicago, and when the failure of the latter 
was announced they suspended temporarily, to see how they 
stood. Their drafts for about $45,000 were dishonored by M. 
S. Nichols & Co., while the latter had subsequently drawn 
$20,000 cash from R. H. Parks & Co, It is said they had been 
trying to obtain a statement of their accounts with M. S. 
Nichols & Co. for some time past, but were unable to. Mr. 
Nichols was a partner with R, H. Parks & Co., but withdrew 
March 1, when the partnership expired by limitation. 

NEW YORK CITY.—The schedules of Dora Taylor, fancy 
goods, show liabilities $6,451; nominal assets $4,092; actual 
assets $2,600. 

NEW YORK CITY.—The schedules of Thomas Tobey & Co., 
stationers, show liabilities $4,713 ; actual assets $1,843. 

NEW YORK CITY.—The schedules of Enrique Trujillo, 
shipping and commission merchant, show liabilities $36,896 ; 
nominal assets $18,397; actual assets $13,622. 

NEW YORK CITY.—The Union & Bay State Manufactur- 
ing Company, straw goods, has suspended. It is said the lia- 
bilities will not exceed $500,000, and the nominal assets are much 
larger. In the last arinual report the assets were valued at 
$743,833, composed of real estate $184,136; machinery $98,000 ; 
material $297,325; cash and debts $140,482; patent rights 
$20,000 ; miscellaneous $3,889. The liabilities were then $439,- 
794, exclusive of capital stock. Four-fifths of the liabilities 
are in Massachusetts, principally to banks in Boston, At a 
meeting of the Boston bank presidents who hold the com- 
pany’s paper, on the 2oth inst., a committee was appvinted to 
look into matters and report on the 27th inst. The company 
was incorporated September 12, 1876, being a consolidation of 
the business of Oliver Carpenter & Co. and A. Alden & Co, 
The original capital stock of $500,000 was scaled down to 


on & Bay State Manufacturing Company, whose store is in 
York, and manufactured the goods for the company. The 

's liabilities are placed at about $200,000. 

OMINSTER.—E. M. Rockwell, woolen manufacturer, 

65 cents. 

WELL.—L. W. Godin, shoes, has failed. Liabilities about 

; nominal assets $7,000. 

WELL.—The liabilities of James H. Stackpole, fruits, are 

$1,600, of which $500 is secured, No unincumbered 






































W BEDFORD.—W. H. H. Allen, grocer, offers 25 cents. 

abilities about $7,500; assets $600. f 

JEW BEDFORD.—H. E. Langis, drugs, has left town and 

el Becta out by the mortgagee. 

JEW BEDFORD.—J. F. McKinney, gents’ furnishing 

has failed and been attached. 

RTH ATTLEBORO.—L, F. Merrill & Co., harness, 

assigned, and offer 30 cents. 

UNTON.—W. H. Flagg, millinery, has been attached. 

VAKEFIELD.—W. A. Barrett, grocer, is in insolvency. 

Vv. LTHAM,.—W. A. Hunnewell, coal, owes $32,000; nomi- 

|assets $13,000. He offers yo cents. The failure was caused 
endorsing. It is claimed the firm of W. A. Hunnewell & Co., 

Cambridge, is solvent, and owes $15,700. 

-CESTER.—J. E. Browning, millinery, has been at- 


MICHIGAN. 


ROIT.—Spannberg & Rooks, rags, have assigned to D. 

imons. 

NESVILLE.—L. S. White & Co., woolen manufacturers, 

assigned. They were attached in New York for $1,032 by 
Moers. 

OTSEGO.—J. R. Cloud, hardware, has dantaped: 


‘ MINNESOTA. 
MINNEAPOLIS.—F. W. Bullard, bag manufacturer, has 
signed. 

. VINCENT.—William O'Keefe & Co., general store, have 
ed. Liabilities $40,000; assets $20,000. 


MISSOURI. 
co LLUMBIA.—A. D. Werceman, grocer, is in the hands of a 


HANNIBAL.—The Hannibal Printing Company has as- 


MOBERLY.—P. Brady, saloon, has been closed by creditors. 
OBERLY.—Michael Horn, grocer, etc., has been closed by 
tors. ‘ 

. LOUIS.—S. C. Cabanne, wholesale cigars, has been 
ached. 

. LOUIS.—Milburn & Mack, cigars, have assigned, and 
essed judgment for $650. Assets $2,000. 

. LOUIS.—The Williamson & Stewart Paper Company 
ed on the 2cth inst. to J, P. Whyte. Liabilities $219,5c0 ; 
$152,000, subject to a trust deed for $50,000, The com- 
was incorporated August 14, 1876, and had a paid in capi, 
of only $25,000. The surplus was absorbed by bad debts- 
d a threat for the appointment of a receiver, it is said, 
ipitated the failure. 


j MONTANA. 

DILLON.—Sweet & Baldwin, general store, have failed. 
abilities $45,000; nominal assets $51,c00, of pis $30,000 is 
and $21,000 accounts. 


NEBRASKA. 

PLAIN VIEW.—Henry Poggensee, general store, has mort- 
d stock and is said to have declined payment of accounts. 
“SALTILLO. —William Davis, grocer, is reported to have left 


assets. There has been no money in the business for some 
time past, and this is ascribed as one of the principal causes 
of the suspension. 

NEW YORK CITY.—At a meeting of creditors of Wistar & 
Gee, grocers, they showed liabilities $2,400; actual assets 
$2,500. They offered 60 cents cash, but some of the creditors 
wanted 75 cents. 

ROCHESTER.—Miss Ann McGlue, millinery, has assigned 
to Daniel Sullivan, giving preferences for $1,171. 

TICONDEROGA.—J. B, Wicker, grocer, has assigned. Lia- 
bilities about $11,000; assets $3,500; preferences $3,900. 

UTICA.—Perry Brothers & Hawley, wholesale and retail cloth- 
ing, confessed judgment to the First National Bank for $28,685, 
upon which the sheriff took possession. The liabilities are 
reported at about $60,000, 

WEST TROY.—Thomas Knowlson, lumber, is asking an 
extension, and has called a meeting of creditors for the 29th 
inst. Liabilities $71,036; assets $131,630. 


r NEVADA. 
EUREKA. —William E. Davidson, books and stationery, has 
en a conditional bill of sale. 
O.—G. E. Perkins, general store, has been attached and 
d a meeting of creditors. 


NEW HAMPSHIRE. 
ROCHESTER.—The liabilities of A. M. Cousins, grocer, are 
ibeut $1,500 ; nominal assets $800. 


P NEW JERSEY. 
NEWARK.—James E. Martinhoff, restaurant, has been sold 
under a chattel mortgage. 

ATERSON.—The creditors of R. & H. Adams, manufactu- 
r of buckram, nettings, etc., have accepted a compromise at_ 
ents, payable 10 cents yearly for four years and 15 cents in 
e fifth year, in firm notes. 

TERSON.—The Crescent Silk Manufacturing Company 
been placed in the hands of a receiver, T. Frank Hoxsey. 
liabilities are reported at $17,500; nominal assets $22,500. 
ENTON. —The City Pottery Company has been placed in 
hands of a receiver. ‘The total liabilities are about $80,000, 
f which $53,000 is secured by mortgage on real estate and 
shinery. 


NORTH CAROLINA. 


EDENTON.—E. Wood, fishery, has assigned to W. D. Pru- 
den. Liabilities estimated at $4,500; assets $2,5co. 

ELIZABETH CITY.—Abel Roberts, grocer, offers to com- 
promise. 

VAUGHAN.—Vaughan Brothers, general store, have as- 
signed. 

WADESBORO’.—T. T. Carraway, general store, is reported 
to have failed and gone out of business. It is thought he will 
eventually settle all claims against him. 

NEW MEXICO. 
DEMING.—George P. Armstrong, general store, assigned on 
Igth inst. to F. W. Craig. Liabilities $28,000. 


NEW YORK. 
ROOKLYN, —Jacob Smith, clothing, has assigned to Morris 


OHIO. 


CANTON.—A. W. Oberlin, coa!, is reported to have left 
town, and is about to be attached. 

CINCINNATI.—G. A. Carson, clothing, has assigned. 

CLEVELAND.—C. C. Paine, woodenware, owes about 
$35,000 ; assets about $21,000, against which there are preferred 
claims for $23,450. 

COLUMBUS,—Gleich & Schroder, carriage makers, have 
assigned to W. O. Henderson. 

GALION.—Brokaw, Riblet & Krohn, dry goods, have as- 
slgned to O. H. Green. 

GREENVILLE.—O. Rothman & Co., grocers, have as- 
signed, 

NORWALK.—W. G. Dorland, carriage trimmer, has as- 
signed, 

REESEVILLE.—J. B. Toner, general store, has assigned. 

TIPPECANOE.—Hartzel Rannels, drugs, has sold out, and 
claims-he is unable to pay in full. 

ZANESVILLE.—Joseph Stecker, dry goods, has assigned. 


UFFALO.—William H. Carney, gents’ furnishing goods, 
assigned. 

UFFALO,—The schedules of H. T. Gillett & Son, whole- 
liquors, show liabilities, excluding mortgages and including 
commodation notes, $106,871 ; assets $31,679, of which $21,- 
equity inreal estate. The preferences are $19,860. 
ELMIRA.—John W. Collins, harness, has assigned to James 
vorthy, giving preferences for about $2,000. 
EENBUSH.—Theodore H. Press, upholsterer, has as- 
sned to John P. Munger. 

JAMESTOWN.—A. Hazeltine, dry goods, has assigned. 
(OHNSONVILLE.—C. C. Akin, grocer, has assigned to 
erick H. Akin, giving preferences for $1,443. 

LYONS.—The liabilities of Lydia Stern, clothing, are $5,462 ; 
al assets $7,152. 

YORK CITY.—Sophie L. Auersbach, manufacturer 
year, assigned on the 2oth inst. to Philip Nast, giving 
nces for $1,758. 

V YORK CITY.—The schedules of Thaddeus Davids 
»., ink, show liabilities $172,784; nominal assets $195,363 ; 


OREGON. 


CENTREVILLE.—D. G. Coy, general store, has been at- 
tached and called a meeting of creditors. 

PERRYDALE.—McGrew & Waller, general store, have 
failed. 

PORTLAND.—N. Davis, tailor, has been sold out by the 
sheriff, 

PORTLAND.—F. Scott, hotel, is reported to have failed. 

PORTLAND.—Todd & Biven, grocers, have been attached. 


V YORK CITY.—Froehlich & Landsberg, jewelry, as- 
on the 20th inst. to Herman Schwartz, giving a preference 
Froehlich for $1,000. 
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general store, are about $11,000; actual assets $7,000. 


has failed. 
$25,000; preferences $23,700. He does not continue the business, 


closed by the sheriff. 
sheriff. 


E. H. Wilson, of Wesley, Wilson & Co., furnaces. 


closed by the sheriff, 


recently been entered against Joseph Dumbell, grocer, and exe- 
cution has been issued. 


has sold out, gone out of business, and offers to compromise. 
Elkin & Co., hardware specialties. 
been sold out by the sheriff. 


ings, etc., have failed. Liabilities about $5,000. They offer 25 
cents, two months notes, without security. 


sale lumber, has gone to protest. 
the Palmetto Lumber Company, of Georgetown, S. C., which 
has confessed judgment to the firm for $175,000. 


cotton goods, owes about $15,000; assets machinery $7,500°; 
bank balance $1,590. 
mise at 50 cents, but creditors think he should pay more. 


the hands of the sheriff. 


have assigned to George H. Karcher. 
and other property. 


Bennett & Co., iron manufacturers, the statement showed firm 


assets are $1,169,637, and real estate $2,000,000. An extension 
was granted, the firm agreeing to pay 40 per cent of personal 
liabilities, in 10 per cent. installments of four, eight, twelve and 
sixteen months, and 60 per cent. realty debts to be paid ia 10 
per cert. payments, in twenty, twenty-four and twenty-eight 
months, notes secured by mortgage on their real estate. 
McCune and P. H. Miller act as trustees. 


Skerball, liquors, for $1,000. 


rassed by the failure of the Palmetto Lumber Company, of 
Georgetown, S. C., in which they were interested. The firm 
indorsed for the latter and for Lloyd & King, aggregating 
between $200,000 and $300,000, for which most of the assets ot 
the company will be lable. 
nature of their assets it will be impossible to protect their name 
promptly at maturity, they hope to be able to make such 
arrangements as will satisfy all the creditors in due time. 

$300,000 about a year ago to represent the real value of the | 


sheriff, 


attached for $1,500. 
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WINNIPEG.—S. J. Cohn, jeweler, offers 35 cents. 

WINNIPEG.—J. W. Peddie, dry goods, offers to compromise. 

WINNIPEG.—The stock of E. F. Radiger & Co., wholesale 
liquors, has been seized under a chattel mortgage. 


NEW BRUNSWICK. 
FLORENCEVILLE.—Executions have been issued against 
David Semple, general store, for about $800. 
GRANT FALLS.—Wilbur Armstrong, general store, has 
failed. Liabilities about $2,500; no assets. 


NOVA SCOTIA. 

HALIFAX.—A. Atkinson & Co., woolen manufacturers, have 

assigned. 
PROVINCE OF ONTARIO. 

CASSELMAN,.—William Fawcett, general store, has as- 
signed, 

DUNDALK.—G. W. Parsons, drugs, has assigned. 

ORANGEVILLE.—E, W. Rosevear, shoes, is in the hands 
of the sheriff, 

OWEN SOUND.—Mrs. E. Redfern, fruits, has failed and 
gone out of business. 

ROSEDALE.—P. Mortson, general store, offers to compro- 
mise. 

TORONTO.—John Howlett & Co., builders, have assigned. 

TORONTO.—Larter Brothers, stoves, have assigned. 

TORON lO —T. A. Lockington, furniture, has assigned, 

UFFORD.—H. A. Gill, general store, offers 70 cents. 

WAREHAM.—William Crabb, general store, is in financial 
difficulties, and being sued. 


PROVINCE OF QUEBEC. 


FARNHAM.-—T, Perrault, contractor, is reported in financial 
difficulties. 

MONTREAL.—A. Bourbonniere, auctioneer, is reported to 
have left town. 

MONTREAL.—Charles Cadotte, shoes, has compromised at 
60 cents. 

MONTREAL.—N. Cantin, grocer, has failed. 

MONTREAL.—The effects of Joseph Desjardins, furniture, 
have been seized for rent. 

MONTREAL,—J. B. Lallamme, gents’ furnishing goods, has 


PENNSYLVANIA. 
CARROLLTON.—The liabilities of Eckenrode & Schroth, 



























CHESTER.—J. M. Stotesbury, manufacturer of cotton yarns, 
The liabilities are about $70,000; actual assets 


CLEARFIELD.—Samuel Potterf, carriage maker, has been 
GENEVA.—C. H. McLean, drugs, has been closed by the 
INDIANA.—Judgment for $11,000 has been entered against 


KANE,—J. Redmond, grocer, has been closed by the sheriff. 
NORRISTOWN.—Joseph M, Cohen, clothing, has been 


PHILADELPHIA.—Judgments to the amount of $428 have 


PHILADELPHIA.—Richard Eayre, gents’ furnishing goods, 
PHILADELPHIA.—Execution has been issued against M. 
PHILADELPHIA.—Orr, Hess & Morgan, merchants, have 
PHILADELPHIA,.—John W. Lesher & Brother, paper hang- 
PHILADELPHIA.—Paper indorsed by Lloyd &K ing, whole- 
The firm was interested in 
PHILADELPHIA.—N. N. Rosenberger, manufacturer of 
He is said to have suggested a compro- 
PHILADELPHIA.—Edward L. Scholl, shoe findings, is in 


PHILLIPSBURG.—Doyle, Sons & Co., glass manufacturers, 
Yhey owned their works 


PITTSBURGH.—At a meeting of the creditors of Graff, 


peta Renee assigned, 
liabilities $1,282,752, and liabilities of the Grafton Iron Com- MONTREAL.—H. G. Leveters, wholesale jeweler, has as- 
pany, for which they are responsible, $330,000. The personal nipted 


MONTREAL.—E. Poliwka & Co., glue, have assigned. 

MONTREAL.~—J. C. Prefontaine, dry goods, offers 60 cents. 

MONTREAL.—Senecal & Co,, church ornaments, offer 25 
cents. 

MONTREAL,—C. E. Thompson, rubber stamps, has com- 
promised at 15 cents. 

MONTREAL.—Frank Wetherbee, saloon, is reported to 
have left town. 

QUEBEC.—Joseph Lepage, wholesale grocer, has suspended. 

ST. GABRIEL DE BRANDON.—T. Michaud, general 
store, has failed. 

ST. GREGORIE DE GRANDE.—Pierre Masse, general 
store, has failed. 

WOTTON.—Pierre C. Belisle, saw mill, has assigned. 


ee 
PITTSBURGH.—Execution has been issued against Abram 


WILLIAMSPORT.—Peck & Barnard, lumber, are embar 


The firm say that while from the 








Onda! Gis 


ssid UN Kd 


A Handsome Illustrated Weekly Journal 
devoted to Science. 


OWNED BY 
THE SCIENCE COMPANY. 

D. C. GILMAN, Pres. ALEX. GRAHAM BELL, Vice-Pres. 
Edited by Samuel H. Scudder and N. D.C. Hodges. 
PUBLISHED BY 
MOSES KING, CAMBRIDGE, MAss. 


{B™ Send four three-cent stamps for sample copy. 
subscription, $5.00 in United States and Canada. 


WINGSTON.—M. C. Gregory, grocer, has been closed by the 


RHODE ISLAND. 
PROVIDENCE.—Herbert E. Dodge, auctioneer, has been 


SOUTH CAROLINA. 

CHARLESTON.—John Corbet, carpets, is reported to have 
assigned. 

GEORGETOWN.—The Palmetto Lumber Company has 
suspended, and the property is in the hands of the sheriff ona 
confessed judgment for $175,000 to Lloyd & King. The com- 
pany was organized about six years ago, and had a paid-up cap- 
ital of $62,000. Loose management is said to be the cause of 
their embarrassment. The assets consist of real estate, timber, 
lumber and shingles, 

TENNESSEE. 

MEMPHIS.—D. G. Shelby, trading as D. G. Shelby & Co., 
grocers, has assigned to W. S. Smith. Liabilities about $2,000 ; 
nominal assets the same. 

ROCKWOOD.—T. W. Weatherford & Co., general store, 


Annual 





E VERY ONE USES 


Writing Papers. 


are reported to have failed. Ir you want A Day Book MADE, 
SPARTA.—George J. Spurlock, general store, has assigned | IF YoU WANT A JouRNAL MADE, 
Liabilities $4,000 Ir you want A Cash Book MADE, 
WAYNESBORO.—T. D. Young, general store, has failed. Ir you WANT A LEDGER MADE, 
Be rae Ir you WANT A RECORD MADE, 
Liabilities $5,500 ; assets $2, 500. Ir you wAanT A CHECK BooK MADE, 
TEXAS IF YOU WANT A SALES Book MADE, 
mages IF you WANT PAPER FOR CORRESPONDENCE, 
BURNETT.—Williamson & Co., saddlery, have been closed | IF you WANT Paper FOR Lettrer Heaps, 
by creditors, < YOU WANT Ree FOR Papeete 
: : . F YOU WANT Paper FoR BiLtt Heaps 
CISCO.—J. B. Austen, jeweler, is reported financially embar- Tee OGewanG® WHITING BAPERI KOR Res pumrosk, 


rassed. 

C1ISCO.—K. S, Fisher, drugs, has assigned. 
$2,500 ; assets $1,500. 

CORPUS CHRISTI.—Benito P. Rosales, grocer, has been 
closed by attachment. 

LAMPASAS,—lTake Harris & Co., confectioners, have been 


attached. 
LULING.—J. B. F. Borne, grocer, has assigned to W. F. 


Hale. Liabilities about $3,000; assets $2,500. 


VIRGINIA. 

COGHILL,—Philip H. Coghill, general store, has assigned. 

FERGUSON'S WHARF.—A. M. Harrison, general store, is 
reported to have failed. 

FINCASTLE.—J. W. Slicer, general store, has assigned. 

FRANKLIN.—Jenkins & Cutchins, general store, are re- 
ported to have confessed judgments for $14,027. 

PORTSMOUTH —F, M. Beaton & Brother, shoes, have 
assigned. 


ASK YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’”” PAPER MADE BY 


Slee BROTHERS, 
WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED BY ALL STATIONERS. 
UsED BY ALL BooKBINDERS. 
Usep By ALL LITHOGRAPHERS. 
UsED BY ALL PRINTERS. 

So_p By ALL PapeR DEALERS. 


It has received HIGHEST AWARD at four Worvp’s 
Fairs, and is recommended by all using it. 


Liabilities 





SHLAND PARK 
STOCK FARM, 


BEQLUNG ET ON; KY: 


Boj. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage ‘ams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 


Satisfaction guaranteed or money refunded, 


WISCONSIN. 
MILWAUKEE,.—Execution has been issued against J. V. 
Creap, refiner, for $2,531. 
WYOMING. 
LARAMIE.—Moritz Meyer, grocer, has been closed on at- 
tachment. 
MANITOBA. 


CARTRIGHT.—Muir & Waugh, saw mill, have assigned. 
WINNIPEG.—Miss 5S. G, Clark, milliner, is advertised to be 
sold out by the sheriff. 
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INSURANCE. 





RAILROADS. 





BRYANT B 


\utual Reserve Fu nd Lite Association 


UILDING, 


No. 55 LIBERTY STREET, NEW York, N. Y. 


E. B. HARPER, PRESIDENT. 
O. D. BALDWIN, AupITor, 


President Fourth National Bank, N. Y.* 


*This Bank has Thirty Million Dollars Assets, Twenty-five Million Dollars Deposits, and Four and One-half Million Dollars 
Capital and Surplus. 


CENTRAL TRUST COMPANY OF NEW YORK, TRUSTEE. 


This Trust Company has Twelve Million Dollars Assets, with One Miilion Seven Hundred and Fifty Thousand Dollars 
Capital and Surplus, 


Total Business of Association, $55,000,000. 


An Association composed of TWELVE THOUSAND 
possess TWO HUNDRED MILLIONS of Dollars in their 
PLAN, by which their families may be protected, from want, 


FIVE HUNDRED business and professional men who 
own right, all united together upon a COMMON SENSE 
in the day of adversity. 


The Certificates of Membership in THIS ASSOCIATION are EXEMPT by the law of New York from ATTACH- 
MENT by CREDITORS and cannot be seized, taken or appropriated to pay any debt or liability of a deceased member. 
ONLY EIGHT ASSESSMENTS MADE at age 35) or $1.24 Eacn veR $1,000 FOR THE ENTIRE 
PERIOD OF TWO AND ONE-HALF YEARS, maxine sut $4 PER YEAR For EACH $1,000 invemnirty. 


SIXTY THOUSAND DOLLARS realized from one single assessment, sufficient to cover fifteen average losses, 
OUR MONTHLY business exceeds THREE AND ONE-HALF MILLIONS OF DOLLARS. 


All losses promptly paid in full. 
Certificates of Membership issued from $1,000 to $10,000. 


This Association has received written endorsements from Insurance Commissioners, Insurance Actuaries, Insurance 
Managers and Agents, including such names as the Hon. Elizur Wright, Sheppard Homans, and other eminent men. 
It has had four separate examinations made of its books, accounts, income and disbursements within the past six 


weeks by accountants and business men. 


Management, and absolutely disinterested parties. 


ASSESSMENT AND RESERVE FUND ACCOUNT. 










Net Receipts from Assessment No. 1 $4,000 00 
“ « rv) Ws aio 
“ “ “ « 3 14, 230,61 
“ “ “ eri at.696)1t0 
“ “ “ Sine 31,077.08 
“ “ “ « 6 39,407.31 
“ ue oe ““ 5 and 6 since last statemen re 3,488.49 
Ch RE << & .7%t0) May tate... cee ncncnee 53,757 48 
The following Death Claims paid from above Assessments: $177,060.15 
486 H. Bohlman, 319 E. 53d st., N. Y. City .... $3,000.00 ) Amount brought forward 
222 J. H. Marttindale, Rochester, N. Y........ 5,000, 00 
- 1422 Isaac Sterling, Cold Spring, N. Y......... 3,000.00 | 782 H.G, Angle, Chicago, Ills.. ............. 10,000.00 
1810 M, K. Hafkenschiel, Cold Spring, N. Y... 1,000.00 | 2649 F. A, L. Helfrich, 1164 2d ave., N.Y: Ci 1,000.00 
1301 Edgar H. Drake, Governeur, N. Y........ 5,000.00 | 4084 Wm. R. Swigert, Frankford, Pa........... T,000,00 
2472 Valentine Hill, Goshen, N. Y............. 3,000.00 | 4451 Wm. Wilcox, Oneida, N. Y.......... 5,000 00 
1305 W.H. Chapman, 56 Livingston st., Brook- 5370 Isaac C. Reeves, Philadelphia, Pa.... + 10,000.c0 
‘ ly ity NG eee ene. oe eee mecinen s eeleceies 5,000.00 | 2576 J. W. Bond, Utica, N. Y............. 5,000.00 
1343 Meyer Schreiber, A)bany, N. Y.. B Frederick Bellmer, N. Y. City........ ++ 3,000.00 
2218 Louis Daubert, Chicago, IIls.. i R. M. J. Paynter, Richmond, Va..... + 10,000.00 
4467 Re D> Grant, St Louis; Mofic.,;.cseeueres I,0co.00 | 2113 S. H. McCall, Binghamton, N. Y..... 5,900,090 
408 G, W. Auman, Philadelphia, Pa..... 1,090.00 | 3599 J. W. Snowden, Washington, D. C 2,000.00 
2914 Lorenzo F. Freeman, Olean, N. Y. - 10,000.00 | 6254 N. D. Stannard, Aipany, IN. Vecce «oe 5,000.00 
1498 Dennis McBride, Cold Spring, N. Y 2,000.00 | 6255 ci) ed b" Swain 5,000.60 
627. John R, Smith, Lynn, Mass. ...... -. 5,000.00 | 4544 J.S. Whilldin, St. Paul, Minn...... 5,000.00 
Advance Payments for Funeral Expenses and claims not yet dueé.........ccecscccueeeccctccnccteccencce 900.00 
$117,900.00 
Belonte it hand) May: agt by aOR wo 4 Garo snaanadssevgudeedechore ss seth ce ae cals coneas «MO acne eben eee 59,160, £5 
= : ——s $177,060.15 
APPORTIONED AS FOLLOWS. SSS 
To Credit of Reserved st Nea state Urust Cov. ce abie cassis alte antelcista ce anita eee R ana e eee ee «+++ $2,199.38 
ut sé s Central Trust Co....... - + 27,754.19 
es Us a Fourth National Bank + 14,809.25 
: : —_ $44,762.82 
ae Death Hundin Honrth: National Bark .x t<ctinaie's saleunas Sabena ses desnaeantes Sickie ieee $7,694.48 
as me Ce Mercantile National Bank..... ++ 2,005.01 
bu se td People’s Bank, Baltimore, Md ++ 4,287.56 
¥ Bs © Oe ckigs e aotaterienin du g Mees ia<ic's carol MeN MRS oa Me ca ECES 409.68 
Sani eee 14,397.33 


E. B. HARPER, Esq., President, 


DEAR Sir :—In behalf of Mr. O, D. Baldwin, Auditor, I have examined the Assessment and 
Death Claims Accounts and Reserve Fund of the Mutual Reserve Fund Life Association of New York, 


to March 15th, 1883, and find the same correct. 
* Accountant Fourth National Bank. 


Reliable Agents wanted in the healthy sections of our country. 
from Home Office, MUTUAL RESERVE FUND LIFE ASSOCIATION, Bryant Building, 


55 Liberty Street, New York. 


It has had thirteen lke examinations within the past eighteen months, and in 
each case this Association has been TRIUMPHANTLY ENDORSED by the Examiners, who were strangers to the 


































$59, 160.15 





New York, March 16th, 1883. 


Yours respectfully, 
E. THROCKMORTON, Examiner.* 


Full information furnished 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUuSsINESS, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 

ASSETS, Jan. Ist, 1883, - - - $8, 881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SURPLUS AS TO PoLicy-HoLDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - = 3,000,000.00 





LEP PINS. 





J ELH GILLOTT’S 
Sibel eo: 


Soldby all Dealers throughoutthe World. 


GoLD MEDAL, Paris Exposition, 1878, 








Net SurPLuUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E, FRYER, 
Vice-Pres. Secretary, 








YDELITY anvo CASUALTY CO. 


179 BROADWay, NEW York. 


CasH CAPITAL 
SS RES eats cite c Rowad s nike ears ee laicic eae F 
DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 

U, S. GOVERNMENT BONDS............00ecsecnces 100,000.00 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis 
akting injury. 

Form of application and full particulars can be obtarel 1 
the of'ice of the Company 
Wm. M, RicHarps, President, 









JOHN M, CRANE, Sec'y, 


EORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes ; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 





RADSTREET PRESS 
AND BINDERY. 


We are now prepared to execute orders 
for every description of 


FINE BINDING 
IN LEATHER. 
THE BRADSTREET COMPANY, 


Nos. 279, 281, 283 BRoADWay, NEw York, | 















Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louis, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, Trarric MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 


ST, LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacthic Route 


IS NOW OPEN 


From ST. PAUL AnD DULUTH To LIVINGSTON, At THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND anp PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

Jo the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Lo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


IT 15 THE BEST ROUTE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Minn. 


“. K, Barnes, Gen, Passenger and Ticket Agt., 


ST, PAUL, Minn, 


PROFESSIONAL. 


Established 1878. 


R C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 

















16 Shoe and gee 


105 SUMMER STREET, 
Exchange Bld’g. BOS 


TON, Mass 





MILTON A. CANDLER. Ww. S. THomsop 


OP eae & THOMSON, 
Attorneys at Law, 
ATLANTA, G: 


ICHAEL GRU, 
Attorney and Counsellor at Law, 


44 CouRT STREET, BROOKLYN, N. ¥ 





YMAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO. 


J 





IX, NOBLE & WHITE, 


Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO 


W. MILLER, 


U Attorney at Law, 


MADISON STREET, MEMPHIS, Tenn 





OHN H. BIRD, 
Attorney and Counsellor, 
279 BROADWAY, . NEW YORK, 


T. R. BorLAND, 4 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 


NORFOLK, Va 


WARP & ALLEMAN, 

Attorneys and Counsellors, 

33 SOUTH THIRD STREET, PHILADELPH 

ENRY S. BUNKER, 

Attorney at Law, 

Room 7, DRUMMOND BLock, TOLEDO, Onto, 
ARSCALLEN & CAHIZL1, 

Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, Canapba, 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 








CANADA, 
MONTRELA Liss wicrde dese ols Exchange Bank of Canada, 
ILLINOIS, 
CHICAGO Chicago National Bank, 
CHICAGO Traders’ Bank, 
MASSACHUSETTS, 
BOSTON, é.c:siin wieins)s tooeend Maverick National Bank, 
MISSISSIPPI. 
TACESON ss ccescncciy ais. as sinea Greens’ Bank. 
VICKSBURG ois in sntsiatyciateseeier Mississippi Valley Bank, 
MISSOURI. 
ICANSAS ‘CHIN ficcceseeacrcieg Bank of Kansas City, 
NEW YORK, 
AUBURN tineeccs tects escent Watson, Cox & Co. 
BUBEA LO vise. sceesnensees Bank of Buffalo. 
PHELPS x. 23/0. aueenener cs John H. Roy & Co, 
ROUGHESTER 00s cccseseev ds Commercial National Bank, 
SYRACUSE. ccs aseaceamecede Third National Bank, 


NEW JERSEY. 


NEW AR ee a senniteeni ren The German National Bank of 
the City of Newark. 


OHIO, 
CANTON .vitrn's caigaistreremnieien G. D. Harter & Bro, 
CLEVELAND Anheecaeees Lamprecht, Hayes & Co, 
CLEVELAND 6 ciscsesneceas Henry Wick & Co. 
PENNSYLVANIA. 
PITTSBURGH ceeues ss ceeeee Fifth National Bank. 
PITTSBORGA | oc ede Iron City National Bank, 


SOUTH CAROLINA. 


CHARLESTON isiscasisaciocices Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier, - 


TEXAS, 


FORT WORTH a; ace aeeaen City National Bank, 
TEXARKANA..............-Citizens Bank of Texarkana, 



















NEW YORK COMMISSION. NEW YORK COMMISSION. 


Lucius Hopkins SMITH, 
Amos T, Dwicurt, Special, 





HENRY H. WARE. GILLIAT SCHROEDER, 


LVARe & SCHROEDER, 
COTTON 


Commission Merchants, 


sravus C. HopPKIns. 
RLES D. MILLER. 


OPKINS, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


PEARL ST., NEW YORK. 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 





NEW YORK. 
Special attention given to the purchase and sale of future 
contracts. SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL, 


ee 


LEHMAN, Durr & Co, 


: MAN, ABRAHAM & Co., 
Montgomery, Ala, 


New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 4o EXCHANGE PLACE, NEW YorRK. 





Wm. Morr, H. W. HANEMANN. CLEMENS FISCHER. 


OHR, HANEMANN & CO., 


186 GRAVIER ST., 


123 PEARL ST., 
NEw ORLEANS, LA. 


NEw YORK. 
Menibers of the PRopUcE Exchanges Special Attention given to the execution of 
COFFEE 


ORDERS FOR FUTURE COTTON CONTRACTS 


U P-TOWN OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. 


lers executed at the Cotton Exchanges in New York and 
ol, and advances made on Cotton and other produce con- 
ed to us, or to our correspondents in Liverpool, Messrs. 
Neweass & Co. and Messrs. L. ROSENHEIM & Sons. 


evr Y HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


xecute orders for future delivery of COTTON at the New 
Liverpool and New Orleans Cotton Exchanges. 


iso, orders for COFFEE at the New York Coffee Exchange. 


in New York, New Orleans and Liverpool. 





J. L. Macautay. A. J. MACAULAY. 


| See oe CO, 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 
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PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


283 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 















Henry M Curtis. Wo. H. Coon, 


ENRY M. CURTIS & CO., 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 


26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





LIVINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 
52 Broap St., New YorK, AND Oin Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. HILTON. Jas. A. WAUGH. 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO, N. Y. 


No. 309 Walnut Street, Philadelphia. 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA 


Oil bought and sold for cash or on margins 





mn er ee —— ——- 
- Ee = eee eer 






































CORRESPONDENTS : 
Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
F s, Finlay, Muir & Co., Calcutta and Bombay. 
fessrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
& STILLMAN, 


Post BUILDING (rear ot Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


SeLOUISeCOMMIS SION: 





ad baecacieeae FLEMING & CO., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 





—— 





NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
ROBERT TANNAHILL. W. T. TANNAHILL. 
UNITED COTTON BUILDING, 


7) OBERT TANNAHILL & CO. NEw ORLEANS, IGA. 


COTTON 


OMMISSION MERCHANTS, 
Cotton EXCHANGE BUILDING, 
NEW YORK. 


ial attention given to the purchase and sale of future 
contracts, 


CUIPYER, WALLACE & CO., CoTeron 


No. 47 BROADWAY, NEW YORK, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery. 
in New York and Liverpool. 











MOBILE COMMISSION. 





73) EX HUGGER & CO., 


BUYERS AND BROKERS, 


MosiLe, ALABAMA. 








WarrEN Ewen, JR. JoHN M. EwEN. 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BroaD STREET, NEW YorRK. 


CHICAGO COMMISSION. 





/e EVERINGHAM & CO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Telegraphic and other facilities unsurpassed. 


Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 


MERE LOTZ, CORN & CO., 


g Grain and Provisions, 
No. 47 EXCHANGE PLACE, NEW YorK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicago Correspondents. 





OBERT MOORE & CO., 





Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
furure delivery will recewe best atrention 


RWIN, OkKR & CO.,, 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 


1s Monjo, Jr. Louis Monjo, Sr. 


J OUIS MONJO, JR., & CO., 








Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478, 


CWANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 

17 WittiAm STREET, New York. 

TANSON, CAIRNS & CO., FYOHN SWANSON & CO., 
_ LIVERPOOL, ENG, NEW ORLEANS, LA, 


Ypfastees ws COs 


COMMISSION DEALERS IN 


Ores, Pic Iron anp METrALs, 
18 ATVWATER BUILDING, 
CLEVELAND, OHIO. 








Viele) ee. 


Established 1867. 


Vee: CLFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
Chisolm's Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 


Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 
Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons. 


GLIDDEN & CURTIS, 


Commercial and General Selling Agents, 


BOSTON, MASS. 


ALTON, WHANN & CO,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash ; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. Il goods 
sold upon guaranteed analysis, and packed in Patent Actd-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E, T, WALTON. CHARLES RICHARDSON. F. N. Buck. 














BAGS AND BAGGING. 


J eine: saa ORLA SS CO., 


25 PEARL St., NEW YorK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 16 Laxe St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
ool, plain or printed to order, 














PROMINENT PITTSBURGH 
~ MANUFACTURERS. 


FURNACE BUILDERS. 
Witherow & Gordon.........-..++ Mfrs. Whitwell F. B. Stoves. 
FIRE BRICK, 
Woodland Fire Brick Co, (Limited)...........-+ 36 Sixth Street. 





GLASS MANUFACTURERS, 
Geo. A. Macbeth & Co.......c.scccesenes Lead Glass Chimneys. 
Rechester Tumbler Co... ....2. 0.00 e008 (Tumblers exclusively.) 


Wins ‘Clavie (80106 Tirccemaviovisicianeere Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited)... ......... .. Railway Supplies, 
Oliver Bros. & Phillips........- Bar lron, Heavy Hardware, &c. 








PROMINENT CHICAGO MAWNU- 





FACTURERS. 
DISTILLERS. 
Empire Distilling Co............+. Palm Tree Gin and Gilt Edge 


Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 
ENGRAVING. 


| Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 
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CHARLESTON, S. C. 


Established 1870. 


TON.O PHOSPHALE COy 
CHARLESTON, S. C., 


MANUFACTURE 





SOLUBLE GUANO (Highly Ammouiated), 


ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 


from the ‘Duc Atomizing Mills.” 


Keep always on hand forsaleGENUINE GERMAN 


KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 
A high grade of Dr1ED BLOOD, GROUND FISH ScRAP, SOUTH 


CAROLINA MARL, COTTON SEED MEAL. 





FRANCIS B, HACKER, Pres. 


JostaH S. Brown, reas. 

"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, §S. C., 

MANUFACTURE FERTILIZERS, 


Acid heres Sulphuric Acid, Dissolved _— Ash Mixture, 
Ss 


Element and Ground Phosphate Rock. 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. 


EF. W. 


LIQUOR DEALERS, COTTON FACTORS, 


Gero. A. WAGENER. 


WAGENER & CO,, 


WHOLESALE GROCERS, 


TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARLESTON; ‘S. €. 


We are prepared to fill orders at lowest market prices, and can 


compete with any market in the United States. We haveacom- 
mission department, for which we solicit consignments, 


To our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





EXPORTERS OF NAVAL STORES. 


BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


Ri Gis 


DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 


AV Eee! YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


JoHN H. CHEEVER, Treasurer. 











TIME PETECTORS. 


ATCHMAN’S IMPROVED 
TIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 





Patcnted 1875, ’76, '77, ’80. Beware of Infringements. 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for ail concerns employing night watchmen. 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


E. IMHAUSER, 
P. O. Box 2875. 212 BROADWAY, NEW YorK. 


BRADSTREETS: | 


A Journal of Trade, Finance, and Public 
Liconomy. 








PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YorK. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practicn| servies to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
ecapeen price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

s commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men. 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT fHE 


UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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ROWN BROTHERS & CoO. 


59 WALL STREET, NEW YoRK. 


, 


BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make ermgenn ge Drafts drawn abroad on all points in the 
a 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


Ke ees PEABODY "270; 


1 NASSAU STREET, - NEW YorRK. 
113 DEVONSHIRE STREET, BosTon. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Parts. 
MENDELSSOHN & CU., BERLIN. 





TOLLS ANTS. 
PRANCTSCO OO, J. 
SIX Sr RCN. 


50-YEAR GOLD, BONDS; 
1, 1981. 


Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 
UL[SVILLE AND 


O 
/é NASHVILLE RAILROAD 


Collateral Trust Bonds, 
1922; 


PORTSMOUTH (VA.) WATER Co. 7s, 1913. 


Due July 





FOR SALE BY 


TOBEY & KIRK, 4 Broad St. 





we ff. GOADBY & B. E. WALKER, 


JOINT AGENTS 


CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell mie gew' 
1 


; Exchange, Cable Transfers, etc. Issue 
Commercial Cre i 


ts, available in all parts of the world, 





yl W. WILSON & CoO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





{[* VE SLPIENT SE CUR LIEES. 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 

Mos YMOUR, HUNT & CO. ; 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 


COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat, Bank, New York; Fifth Nat. Bank, 
Chicago ; German Secunty Bank, Louisville, Ky. 








Member 


Lh ILLIA M POLLOCK, N. Y. Stock Exchange, 


Banker and Broker, 
No. 25 PINE STREET, NEW YORK. 
P. O. Box 2518. 


All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


£ G. STEBBINS & SON, 


Bankers and Brokers, 
C, H. STEBBINS, 





No. 46 EXCHANGE PLACE, NEW YORK. 
W. F. CHITTENDEN, 











































FINANCIAL. Pp? TIER, LOVETT Gey. 'AVERICK NATIONAL BAN 

Cor. WATER AND CONGRESS STS., f 

STON. : 

ADDINGHAM, BANKERS. paces 


CRETLAT 
SURPLUS, - 










McGREGOR & CO, 
BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND 


400,00 


Dealers in Commercial Paper. 


Transacts a general Banking business. Receives the accoun 
of Banks, Bankers and others. Draws Foreign Exchange ar 
makes Cable Transfers in Europe and Telegraphic Transfe 
of money throughout the United States. Buys and sells Gor 
ernment and other Investment Securities, and executes ay 
business for its Correspondents in che line of Banking. +a 


ASA P,. POTTER, PRESIDENT 
. J. EDDY, CasHrer. 
} W. WORK, Ass’T CASHIER. 


63 FEDERAL STREET, 
BOSTON. 


Cor. OF FRANKLIN ST. 
SELL ON COMMISSION 





R. LEESON & (ae 


*LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for nd 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and T 
FLax MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, 


OUNT VERNON 
NATIONAL BANK, 


OF BOSTON. 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals, Interest allowed on 


deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 
WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


No. 43 CHAUNCY STREET, 


BOSTON, MASS. 


BOSTON, 
The only Prize Medal of the London Exhibition, 185) 
Northampton Exhibition of Leather Work, 1873; at Cin 
Exposition, Bae The Gold Medal Leather Exhibiti 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by 
machine on exhibition at New England Manufacturers 
Mechanics’ Institute Fair, 1881 (Boston), to show the q 
work the machines would do. Did not exhibit at Paris, Phi 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. y 


ey ASE oss P. SQUIRE Ges 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD 





H. K. Enos. 
KE NOS EPCs 
Bankers and Brokers, 


Nos. 31 & 33 BRoap STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges, 


T. C. Buck. 
THOMAS N. HART, 
PRESIDENT. 


HENRY W. PERKINS, 
CASHIER, 





& A. H. BATCHELLER 
& CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS, SHOES AND 
BROGANS, 


No. 106 SUMMER STREET, 





fs ME AD  &  CiOn. 
STOCK BROKERS, 
No. 80 BROADWAY, NEW YoRK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, I. F. MEAD, T. H. CURTIS, 
Member Nex York Stock Exchange. 


21, 23 & 25 FANEUIL HALL MARKET, 


AND 39 NORTH MARKET STREET, { Boston, 





JOHN P. SQUIRE. (Established in 1842.] FRANK O. SQUIRI 








LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
Mitts Bip’c, BRoaD St., NEW YorK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


BOSTON: 


Slaughtering and Curing Establishment, Gore Street, — 
East Cambridge. 4 











ORBES LITHOGRAPH 
MANUFACTURING C6 


PRINTING 


EXECUTED BY ALL KNOWN 
AT SHORT NOTICE. 


; Albertypes, Tickets, Tags, Color-work 4 
and Embossing. ;, 


(2 Mi BUS ete mt 


MANUFACTURERS OF 


BO OT ANU bin tons 


. : 








(pe eeeee: AL LLO CT eNO 


BANKERS AND STOCK BROKERS, METHO D 





1 NEw STREET, CORNER WALL, NEW YorK,. 
CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 


Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 


CURTIS P. GATELY. 
Vs: 


No. 





No. 99 PEARL STREET, 
BOSTON. 


Geo. H. Burt. Jos. A.“HASKELL. Ricu’pD W. Cone. 











181 DEVONSHIRE STREET, BOSTON, 


IGENE S. BALLIN & 
FOREIGN BANKERS, 
WILLIAM STREET, NEW YORK. 


CO:, THE 


PLUME & ATWOOD MFG. CO. 


MANUFACTURERS OF 


P4 WC LAP eee 


MANUFACTURERS OF 


BOOTS AND =o o1 


25 





FRANK SMYTH. 
RANK SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 
Bankers and Brokers, 


CARROLL SMYTH. 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS, 


104 & 106 PEARL STREET, BRASS JACK-CHAIN, Ftc., Ete, 








No. 42 SouTH THIRD STREET, PHILADELPHIA. 3 FEDERAL St., BosTON. 
Recei ts of Banks, Bankers, Corporations and Indi B O S TON Aaa Fo Muneay x the Mie 
eceive accounts o s, Ba ‘orporation: ndi- AKE St., CHICAGO, ILL, 
—— span favorable —— a5 , 3 N. = 4 i 
eal in Government and Standard Investment Securities * - 5 * 
“ar a Factories : Rolling Mills: 
Bonds and Stocks bought and sold on commission, at Phila- | 4 w 7. W. oN af 
delphia, New York, Boston, and other Exchanges. y wigip Less SEES W. W. DENNETT. | WaTERBURY, CONN THOMASTON, CONE 
Connected by Private Wire with 
BOUVIER & WALLACE, MILLs BuiLpInc, NEw York. A S TER N 





DWARD J. HAMMOND & CO. 


Wholesale Commission Dealers in 


RUBBER COMPANY, 


Manufacturers, Importers and Dealers in 


India Rubber Goods 


OF EVERY DESCRIPTION. 


% 


LAV LORE COS 


WESTERN PINE AND HARDWOOD 
Bankers and Brokers, 


LUMBER, 


No. 140 SoUTH THIRD STREET, PHILADELPHIA. 
4 4 No. 55 Kitsy STREET, Boston, Mass. 


Members Philadelphia and New York Stock Exchanges. 





TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN'S NATIONAL BANK, Boston. 


29 MILK ST. AND 2 & 4 HAWLEy ST”, Boston. 


PRUE > NES 425 BROADWAY, NEW York. 


NN EESON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 


Henry M. NoEL 





WORTHLEY, DOWNES & CO., Proprietors. 





ROWN, WOOD 


RADSTREE1’S MINIATURE & KINGMAN, 


POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 








Established A. D, 1842. SELLING AGENTS FOR 


‘AMUEL LORING, 
PLYMOUTH TACK AND RIVET Works, 
Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 


New special edition just published exclusiveiy tor the under- 
signed, by whom orders will be received and executed, 


Single copies, 75 cents; eight copies to one address for $5.00 
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NOTES OF THE WEEK. 


The stock market has see-sawed a good 
deal during the week, going down from 
Monday till Thursday—much as it did last 
week—and being sharply turned on the 
afternoon of that day, as also happened 
then. Whether this be the result of a fair 
contest between the leading operators who 
are bulling and bearing prices, or of that 
sort of manipulation known as ‘ milking,” 
does not positively appear; but it has 
rather the appearance of the latter. The 
troubles in Chicago, and the quarrelings 
among the trunk lines about the Lacka- 
wanna’s performances, had a depressing 
effect on the market, but better news about 
the crop outlook assisted the bulls in main- 
taining prices. Either way it was purely 
professional work. Mr. Gould’s stocks have 
been very quiet, and his “great June 
boom” has been a complete failure. 


} 


During the past week the Mississippi 
ey, between Cairo and Alton and the 
valley of the Missouri in the vicinity of 
Kansas City and St. Joseph, Mo., have suf- 
fered from the “June rise” of the rivers ! 


named. The levee on the banks of the | 
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Mississippi, opposite the mouth of the Mis- 
souri, gave way under the tremendous 
pressure of water brought to bear upon it, 
and thousands of acres of the most fertile 
lands in southern Illinois were flooded and 
the growing crops destroyed. On the Mis- 
souri shore like damage was inflicted. Live 
stock was swept away, and the labor of a 
whole season in several counties rendered 
of no avail. Railway trains were for a time 
prevented from making good their entry 
into or exit from St. Louis, although 
Kansas City was perhaps the greatest suf- 
ferer in this respect. By this time, how- 
ever, the impediments to transportation 
have been in good part removed, as the 
water has been slowly subsiding for two 
days past. The damage to the agricul- 
turists who were submerged on the Illinois 
and Missouri lowlands will run well into the 
millions, although it is at present im- 
possible to give anything like even an 
approximate total of the loss. Western 
Michigan and western and _ southern 
Pennsylvania have also suffered from 
freshets and exceptionally high waters 
in the rivers, and considerable loss has 
been sustained in this way in those regions. 
New Orleans looks upon the upper Missis- 
sippi ‘‘June rise” without a shadow of a 
suspicion that the high waters will do any 
damage in the lower river valley, and ex- 
pects that the high water above will un- 
doubtedly insure uninterrupted barge traffic 
between it and St. Louis. 


Our conclusion, expressed last week, that 
so far as the action of the courts was con- 
cerned Elizabeth’s debt question was as far 
removed from a settlement as ever, has 
been confirmed by the decision rendered by 
Judge Nixon in the United States Circuit 
Court on Wednesday, in the suit of the 
Etna Insurance Company against the city 
of Elizabeth. As will be remembered, a 
writ of alternative mandamus had been 
issued requiring the Board of Assessors to 
show cause why a peremptory mandamus 
should not be issued to compel them to 
insert in the tax levy the amount of the 
judgment recovered by the company against 
the city. The board consisted of eight 
members, but before the writ was served 
four of the members resigned, leaving the 
board without a quorum. This fact was 
certified to the court in a return to the writ 
by the remaining four members. This 


return was held to be good, and the writ of 


mandamus was dismissed by Judge Nixon, 
who decided that the law of 1882 allowed 
officers of municipalities to resign and ab- 
solved them from any duties of their office, 
and also that the court could not compel 
four men to do what the law required to be 
done by at least five. 





It now looks as if that anomalous coin, 
the trade dollar, would be finally driven 
out of circulation. The post-office and the 
elevated roads in the city of New York have 
for some time refused to take trade dollars. 
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Many merchants and others in the city 
have within the past few days given notice 
that they will not receive the coins in ques- 
tion after the 1st of July. Agreements 
have been signed refusing to accept the 
coin at its nominal value after July 1, and 
many who decline to sign these agreements 
nevertheless refuse to receive the dollars 
except at a discount. Employés even have 
in many instances informed their employers 
that they will no longer receive the trade 
dollars in payment of wages. It is unlikely 
that the obnoxious coin will be long able to 
withstand combined opposition of this 
nature. This suggests the reflection that, 
by a similarly organized movement, the 





so-called standard dollar might, without 
much difficulty, be effectually retired, not- 
withstanding the fact that it is a legal 
tender. If contracts and all other instru- 
ments calling for the payment of money 
were framed so as to exclude the silver 





dollar (by providing for payment in gold 
or paper) that last relic of the silver craze 
would disappear before long, and the gov- 
ernment would probably see the wisdom of 
disposing of a large portion of its accumu- 
lated stock to the silversmith instead of 
building expensive vaults for the storage of 
the same. 


The Republicans of Minnesota have issued 
their declarations upon the tariff and the 
other questions now before the country. 
There appears to be an uneasy feeling 
abroad that the success of the cause of 
civil service reform is as yet by no means 
assured, notwithstanding the passage of 
the Pendleton bill by the last Congress. 
This feeling appears to be shared in 
by the Minnesota Republicans, who, we 
observe, declare in favor of the reform. 
Among other declarations adopted by 
the state convention are resolutions ap- 
proving the whisky and tobacco tax; 
favoring liberal appropriations for in- 
ternal improvements, and recommending 
the subrnission of the question of prohibi- 
tion to a popular vote. The tariff plank in 
the platform declares in favor of maintain- 
ing a system of internal revenue levied 
upon articles of luxury, such as whisky and 
tobacco, together with a system of duties 
upon imports, so applied as to provide rev- 
enue for the necessary expenses of the gov- 
ernment, and so adjusted as to encourage 
the manufacturing interests of the whole 
country. This, as will be seen, is a protec- 
tionist platform, but it is commended by 
the leading Republican newspaper of the 
country—itself of free-trade leanings—as 
the most sagacious declaration regarding 
the tariff made by any convention of the 
party this year. As will be seen, it avoids 
the extreme ground of those protectionists 
who would abolish internal revenue taxes 
entirely so as to throw the whole burden of 
taxation upon imports. The Minnesota 
platform may prove to be of more than 
local interest. The New York Zimes, we 
notice, advocates the adoption of the reso- 
lution as a fair compromise, declaring that 
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the ground taken therein is one upon which 
the Republican party throughout the coun- 
try can meet their opponents without fear, 
no matter what position the latter may 
occupy. 


One would have thought that, judging 
from common report, there was at least one 
class of people in the United States who 
were very well able to take care of them- 
selves, namely, plumbers. It appears, 
however, that the strength of their position 
has been overrated, and that their character 
and services have not been sufficiently ap- 
preciated. Representatives of the master 
plumbers from many parts of the country 
have just held a meeting in the city of New 
York, and in accordance with the fashion 
of the times have set forth a ‘‘ claim for 
protection” and a ‘‘demand for relief.” 
Protection is demanded against speculative 
builders who do the plumbing in houses 
without any knowledge of the business. 
How much depends upon the point of view 
in the formation of human opiaion is seen 
from the fact that the sanitary engineer, 
who is generally regarded as one of the 
triumphs of modern scientific progress, is 
regarded by the plumber as the chief bane 
of his existence. The plumbers, we ob- 
serve, are dissatisfied with the present sys- 
tem of building inspection, and demand 
the substitution of ‘‘ practical men” instead 
of physicians as inspectors. The meeting 
resulted in the organization of the National 
Association of Master Plumbers, the chief 
object of which is to protect the members 
against encroachments upon their rights 
either by the public or by their appren- 
tices. 


A special envoy from Mexico is on his 
way to England to arrange for the resump- 
tion of diplomatic relations between the 
two nations, with a view to the negotiation 
of a commercial treaty upon an equitable 
basis. This preliminary step has seemed 
necessary for the reason that according to 
the view of the Mexican government no 
treaty at present exists between it and 
England, that government insisting that 
on the downfall of the Mexican empire all 
treaties made and entered into by the 
imperial government became null and 
void. The taking of this step is one 
among many recent indications of the 
rapid development of the industrial and 
commercial spirit in Mexico. The envoy, 
M. Mariscal, in a recent interview, assigned 
as reasons for the negotiation of a commer- 
cial treaty with England the fact that 
while the number of Englishmen in Mexico 
is small, they are nearly all large capitalists 
and hold much real estate; and also, that 
the Mexican ports are almost entirely given 
up to English shipping. England, appar- 
ently, is anxious to secure a definite settle- 
ment of her commercial with 
Mexico on favorable terms. A special 
envoy has been sent from London to 
Mexico on a mission similar to that of 
M. Mariscal, 


relations 
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MERCANTILE FAILURES FOR 
THE QUARTER. 


The number of mercantile failures re- 
ported to BRADSTREET’S for the second 
quarter of 1883 shows a considerable de- 
crease as compared with the first three 
months of the year, but a striking increase 
when comparison is made with the second 
quarter of 1882. The average number of 
failures | occurring each week in the first 
quarter of 1883 was’ 245; in the second 
quarter, 162; inthe first quarter of 1882, 165 ; 
in the second quarter of 1882 the average 
number of failures each week was 115. As 
previously pointed out, the first of January 
being the date of balance-sheets and general 
settlements, the number of failures in the 
last and first quarters of each year is uni- 
formly larger than in the other quarters. 
The following table shows the failures, with 
assets and liabilities, for the first and second 
quarters of 1883: 


Number, Actual assets. Liabilities 
First quarter. ..0¢..05008% 3,189 $23,753,528 $42,235,535 
Second quarter,.......-. so, 2107 16,126,760 31,560,207, 


The average liabilities of each failing 
trader for the first quarter were $13,240, 
and for the second quarter $14,979. The 
percentage of assets to liabilities for the 
first quarter of 1883 was 56, for the second 
quarter 48. The following table shows the 
failures for the second quarters of 1882 and 
1883: 


Number. Assets. Liabilities. 
Second quarter 1882... 1,503 $12,006, 174 $22,372,345 
Second quarter 1883. . 2,107 16,126,760 31,560,207 





For the second quarter of 1882 the aver- 
age liabilities of each failing trader were 
$15,551, and the percentage of assets to 
liabilities 52. The following table shows 
the failures for the first six months of 1882 
and 1883 respectively : 





Number, Assets. Liabilities. 
1882... 3,049 $27,329,765 $52,383,289 
1883... 5,290 39,889, 202 73594) 205 





The increase for the last six months in the 
number of failures is 1,647, or 45 per cent. 
The average of liabilities for the first six 
months of 1882 was $14,360, and for the 
last six months $13,900. The percentage 
of assets to liabilities for the first and 
second quarters of 1883, respectively, is 
56 and 48; for the second quarter 
of 1882, 52 per cent. For the first. six 
months cf 1882 the percentage of assets to 
habilities was 53, and for the first six 
months of 1883, 54 per cent. The failures 
in Canada and the Provinces for the last 
quarter number 337, against 4og in the 
first quarter of the year, and 137 in the 
second quarter of 1882. The table showing 
the failures for the last six months by trades 
reveals the now familiar fact that by far the 
greater part of the trade disasters are among 
small retail dealers. This again empha- 
sises the wise doctrine that the consumer 
should pay cash. In making up the statis- 
tics for the quarter it has been thought 
best to ignore the recent failures in the pro- 
vision and grain trades as being merely 
speculative transactions. Mere betting on 
the probable price of lard at a future date 
is scarcely more legitimate than the hazards 
at the Sheepshead Bay races. Our aim is 
to summarize mercantile disasters only. At 
times to classify closely is impossible, but 


when the distinction is plain speculative’ 


ventures are not included. The number of 
failures reported to BRADSTREET’S from 
week to week still continues large, though 
less than for the first quarter of the year. 
The number of failures reported for recent 
weeks has been increased by the disasters in 
speculative trades at Chicago and New 
York. The outlook, however, is for de- 
creasing disasters. The developments’ of 
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the year promise to go far in proving that, 
instead of decennial panics—a time when 
solvent traders fail—we are to have recurring 
periods of special activity and compara- 
tively moderate depression. If, as now 
appears certain, the belief shall be made 
good, a distinct and beneficial advance will 
have been made, and this through the de- 
velopment of business statistics. 
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THE SOUNE (COLTON TREPORL: 


The June cotton report to BRADSTREET’S 
is based on 1,204 replies. This is the most 
exhaustive report yet received from the cot- 
ton fields of the south. The report from 
Texas consists of replies from 223 corre- 
spondents, representing 114 out of the 121 
counties in the state growing over 500 acres 
of cotton each, an average of about two re- 
plies to the county. The 1,204 replies come 
from 98 per cent. of the the cotton-growing 
regions, or 617 counties out of the 657 
counties raising 500 acres or more. The 
mail advices are to June 16, and tell of the 
weather and progress of the crop for the 
month ending that date. The period from 
June 16 to date is covered by telegraphic 
advices to date. The mail advices show 
the weather to have been from fair to good; 
443 correspondents say good, 467 fair and 
291 bad. As to the condition of the stands 
on June 16, 456 replies say good, 613 fair 
and 132 bad. From this the condition 
was little better than fair. The prospects 






for a gocd crop were then regarded 
scarcely more than fair. The conditi 
of the fields as to cultivation was fro: 
fair to good. Below is our customa 
table: 
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Up to May 18 the weather had been onl 
fair, owing to cold and wet, and the condi 
tion of the stand was only fair. This month 
brought very little improvement. Our tele 
graphic advices are from 35 points in the 
south. The reports, while somewhat con 
tradictory, point to a distinct improvement 
since June 16. The general condition and 
prospects of the crops cannot be put do 
as good, but an advance beyond fair has 
been made with an auspicious outlook. On 
another page we give interesting memo- 
randa from the remarks of correspondents. 


SOME FEATURES OF THE NEW 
TARIFF. 

The Tariff act which was passed by both 
houses of Congress March 3 will go inte 
effect to-morrow. The leading features 
have been already referred to in the 
columns of this journal, but inasmuch as 
this act was finally passed in compliance 
with a widespread and unmistakably stron 
desire for the introduction of lower rates of 
duty, some consideration of that aspect of 
the enactment is particularly appropriate at 
the present time. : 
The Boston Herald has made a careful 
analysis of such portions of the new Tariff 
act as make actual or supposititious reduc- 
tions of duty. From the results arrived at 
it is evident that, considering the wealth and 
political influence of those industries which 
struggle continuously for a retention of the 
old rates of duty, or a higher tariff in i 
stances, a substantial concession has been 
made to the desires of the great body of 
consumers throughout the country. 
The list of articles given in the first class, 
as arranged in the list referred to, com- 
prises those on which the lowered duties 
represent a real relief as compared with the 
rates under the now expiring Tariff act. 
They are pig iron, bar iron, silks, linens, 
wool and woolen cloths; and the late rates 
of duty thereon, those recommended by 
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Tariff Commission, and those finally 
pted by Congress, are as follows: 


i ogee eat ai sage gained at all is significant. It is also of 
af ere ole bee 5 hpi import that there are no signs of any change 

oS ‘ite pet “ oe oRARN in the public temper in this respect. 
“+ 11 p.c. ae ee The ridiculous plea that the reduction on 
\ ++ 35 p. c. if la 32 p. c. it | coarse cottons, flannels and blankets is of 
foolen cloths. . ers c ele per te reper i benefit to consumers will not bear examina- 
val. over i. fae a tion. The previously existing duty on 
As has been frequently pointed out here- | cotton goods has not been other than 
ofore the reductions obtained on pig and|nominal. For fifty years these goods have 


jron are trivial and much less than 
e commodities can well stand (but 28 
s per ton on the former and $4.48 per 
(gross) on the latter, to $17.92.) The 
cut on rates of duty on silks amounts to 
over 16% percent. The reduction of duty 
on linens (the value of which is over 30 
snts per square yard) from 40 per cent. to 
per cent has no bearing on the question 
protection, as goods of this variety are 
ot made in the United States. The rate 
on linens, therefore, becomes a question of 
fiscal importance solely. The rate on 
hing and combing wools has been sim- 
ed by the removal of the annoying and 
absurd ‘‘additional 11 per cent. duty.” 
The alteration in the duties on woolen 
hs, from as close an examination as we 
e yet been able to make, appears to be 
« outcome of a vigorous effort on the 
of Congress to straddle the issue. It 
as necessary that the public demand 
ould be met by lower rates, but at the 
me time the loud, long and uninterrupted 
ments of the wool interests were of 
cient magnitude to cause the Tariff 
mmission to fix a rate (or a series of 
s) which would apparently concede 
mething to that side. This naturally 
not mend matters much. Congress 
alittle better by lowering the basis of 
rate of duty as fixed by the Tariff Com- 
ion, but the lament of the ‘‘ wool in- 
sts” is now heard through the length 
breadth of the land at the insufficient 
afforded them by the rate to go into 
e to-morrow. Yet it may be doubted 
whether the real or supposititious advantage 
gained on the other side will be sufficient 
9 reach the consumer, for whose benefit 
‘ostensibly the agitation was undertaken. 
On fine woolens a reduction, though a very 
‘small one, is apparent. The cut [in the 
interest of consumers] is from 50 cents to 
§ cents per pound (specific), which is in 
food part offset by an increase [in favor of 
the interests mentioned above] in the ad 
valorem rate of 35 to 4o per cent. This 
lass of woolens is almost all imported. It 
s very doubtful whether there will be any 
actual relief at all through the new duties 
mn the coarser varieties of woolen goods. 
Heretofore the importation of this class of 
fabrics has been almost prohibited by the 
rates of the existing tariff. Whereas it 
ised be 50 cents per pound and 35 per 
sent. ad valorem, the Tariff Commission 
iggested 30 cents per pound and 35 per 
. ad valorem when in value under $1, 
it Congress listened long and attentively 
‘0 the producers’ side of the question, and 
finally established the new duty on the 
oarser grades at 35 cents per pound plus 
5 per cent. ad valorem, after cutting down 
the basis of estimate to ‘‘ when valued be- 
low 80 cents.”” No change in prices of this 
ely consumed line of fabrics will be 
y to be noticed by the retail customer, 
neither will importation be specially 
timulated by the changes made. 





—in cases even trivial—the fact that the 
concession to the public demand has been 


been made as cheaply in the United States 
as in any other country. 
be imported if there were no duty at all. 
In. fact, they are steadily exported. To 
speak of the reduction of duty on them asa 
reduction of taxation is nonsensical. 


woolen goods, the case is similar. There isa 
nominal lowering of duties from the specific 
rate of 20 cents per pound on the most inferior 
grades to 1ocents or 12 centsperpound. On 
the expensive grades, however, as previously 
explained, the rate of duty has been pro- 
hibitory, and, while reduced in fact, is no 
less prohibitory than before. 
continue high, and the purchaser will not 
know that the rate has been varied. 
believed that these goods, so far as the 
manufacture goes, can be made, in the 
main, as cheaply in the United States 
as they can abroad. Their increased price 
is caused, not, as in the case of silks, 
by a higher cost of manufacturing but 
by the higher price of the raw wool, 
which is due to the duty on wool. 
voluntary reduction in the duty on these 
goods shows how exorbitant must be the 
present rates. 
laces, embroideries and trimmings has been 
advanced from 35 to 40 percent. ad valorem. 
And these are the only variety of cotton 
goods whose importation continues to any 
considerable extent. 


has been an increase of the specific duty from 
6 and 8 cents a square yard to 9 cents. 
dress goods are made only to an inconsid- 
erable extent here, and are imported in 
large quantities. 
the Tariff Commission recommended, and 
Congress made, a slight decrease of duty. 
But on the fine all-wool grades the Com- 
mission recommended an increase of duty 
to 12 cents, and Congress granted an in- 
crease to 9 cents, a square yard. This is 
unmistakably a case of additional taxation. 


considered are those in which the duties 
have been reduced, but the reduction on 





On all the articles named above a reduc- 
ion of duty was sadly needed ; and though 
most cases the reduction has been small 
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They would not 


In regard to blankets, flannels and similar 


Prices will 


It is 


The 


The duty on cotton hosiery, 


On dress goods made wholly of wool there 


Fine 


On the cheaper grades 


The second class of commodities to be 


which, from the circumstances of the case, 
is merely nominal and will bring no relief 
from taxation. Of these the leading ones, 
as already given, are coarse cottons and 
flannels (blankets, etc., cheap) as well as 
steel rails and copper. The two first men- 
tioned have been considered. The rates 
heretofore existing, those proposed by the 
Commission and those adopted by Con- 


gress, are as follows: 
Tariff Com'n 


Old rates. ates New rates. 
Cottons, coarse. 5c. per sq. yd. 3c. per sq. yd. 214c. per sq. yd. 
Flannels, blank- j 2oc. per lb. {ig 12c. per } 10C., 12c. per 
€te; etc, co a0..- + 35 per c. Ib. + 35p.c Ulb.+ 35p.c. 
Steel rails...... $28 per ton $17.92 per ton $17 per ton 
Copper.... sc per lb. 4c. per Ib 4c. per lb. 





The lessened duty on steel rails amounts 
to nothing now in the way of reducing 
taxation. The high protective tariff of $28 
per ton, which expires to-night, backed by 
the extraordinary demand for rails in the 
past three years, so stimulated the steel rail 
industry that our capacity for production 
to-day far exceeds the demand. 


the new duty of $17 per ton), so that there 
is no reduction of revenue (or taxation) by 
the cut of $11, which looks so large to 
those unfamiliar with the situation, inas- 
much as the price here is $38@39 per ton 
according to delivery. 


pound was levied by the act of 1869, which, 
as the Boston Herald says, ‘‘ has its equal 
only in the wool and woolens act of 1867 as 
a specimen of extravagant legislation for 
the benefit of particular classes.” 
the largest part of the copper produced in 
the United States comes from the mines of 
one county in Michigan, and more than 
one-half comes from a single mine. 
mines are probably the richest copper 
mines in the world. Under the stimulus of 
the duty they have greatly increased their 
product, until at present the quantity of 
copper produced is more than the country 
can use. 
The importation of copper ceased years 
ago. 
not be resumed, notwithstanding the fact 
that the duty goes down from 5 cents to 4 
cents per pound. 
will be of no effect in this case. 
class of importations mentioned consists of 
those on which the duties are heavy and are 
real taxes, but which are consumed to so 
small an extent that the burden is not great. 
They are, however, so unjustly taxed, being 
for protection alone, not for revenue at all, 
that they are to many unprejudiced stud- 
ents very exasperating. The class includes 
articles of little economic importance, of 
which but few thousand dollars’ worth per 
annum are consumed, yet enough to put 
many dollars in the pockets of the monop- 
olist of the production. 
are given: 


Marble..... 


+ 20p.c. 
Nickel...... 20@30c. per lb. sc. per Ib. 1sc, per lb. 
Emery ore.. $6 per ton, $5 per ton. Free. 


setts, and we believe but one nickel mine 
in the United States, owned by a prominent 
Philadelphian and an active apostle of pro- 
tection. 
therefore have operated to the sole and 
direct 
monopolies. 
to prevent 
marbles, the only competitors of which 
are the Rutland (Vt.) quarries. 
be sufficient to add that the duty on im- 
ported marble was put on in 1864, at the 
instance of the Vermont representatives in 
Congress, of whom Senator Morrill, “‘the 
father of the tariff” itself, so-called, was 
the most conspicuous and influential. 


to-morrow will, however, serve as a be- 
ginning. 


British 
steel rails cannot be laid down in New 
York for less than $45 per ton (including 






































































The present duty on copper of 5 cents per 


By far 


These 


Prices have therefore gone down. 


At existing prices importation will 


The change in the tariff 
The third 


Three examples 


Late duty. 
soc. per cub. ft, 


Rate adopted. 


Tariff Com'n rate. 
65c. per cub, ft. 


75c. per cub, ft. 


There is one emery mine in Massachu- 


The duties on these products 
benefit of actual and absolute 
The marble tax was levied 


the importation of Italian 


It will 


The tariff act which goes into existence 


THE CHINESE LABOR QUESTION. 
Sufficient time has elapsed since the 


Chinese immigration law came into opera- 
tion to note its effect upon the varied 


industries of the Pacific slope. Our San 
Francisco correspondent alluded to this 
point in his letter of June 20, in which 
certain material facts are dwelt upon. The 
first of these is the improved condition of 
labor consequent upon the cessation of 
Chinese immigration; and the second and 
most pregnant one is the conflict between 
the coolies engaged in shoe factories in San 
Francisco and their Chinese employers for 


the purpose of enforcing a higher scale of 


living. It follows, from the conditions 
mentioned, that the enactment of the 
anti-Chinese law was a public necessity in 


utility. 
expression of opinion. 
that it is intended to propitiate provincial 
sentiment, which is strongly set against 


the interest of the Chinese themselves. It 
has given them a chance to better their 
condition in the scale of existence which 
they have not been slow to avail them- 
selves of. 


One cannot doubt for a moment how 


this conflict of Chinese labor and Chinese 
capital upon American soil will finally end. 
It must end in the elevation of the Chinese 
workman to the same plane, or relatively 
so, of the American workman. 
become a free agent, and will not be 
compelled to eat, wear and sleep at the 
command of his employer, who made sev- 
eral profits out of his necessities in addition 
to the legitimate one from his labor. 
tendency all the time, therefore, is to a 
leveling upward toward the plane of the 
American workman; under the old method 
of unrestricted coolie immigration the tend- 
ency was in the opposite direction, white 
labor being steadily dragged down toward 
the lowest plane of coolie competition. 


He will 


The 


For some time past, according to reliable 


advices from the Pacific coast, the Chinese 
residents have been steadily putting up 
prices in all departments of industry, and 
these demands, having quietly been re- 
sponded to, the fact was not so generally 
noted as it should have been. 
especially the case in the line of domestic 
service, in the laundry business, and in the 
various handicrafts and callings. 
ply being limited, Chinese labor ceases to 
be cheap. 
in cost is steadily progressing, it follows 
that when the point is touched at which 
white labor can be employed with equal 
economic advantage the preference will be 
given to it by American employers, if not, 
indeed, also by Chinese manufacturers, who 
are the last people in the world to sacrifice 
profit to sentiment. 
| trated by the hiring of white labor—men, 
girls and boys—in Chinese shoe factories of 
San Francisco, to the exclusion of the 
striking coolies, at prices ranging from $1 
to $5 a day, less, of course, of the more 
highly-paid labor being employed. 
coolies, however, are thoroughly organized, 
and will make a successful fight, as we 
stated at the outset of this article, all the 
conditions favoring success. 


This is 


The sup- 


And as the upward movement 


This is partly illus- 


The 


In Oregon and Washington Territory the 


relations of Chinese labor to capital are 
practically identical with what we have 
noted regarding San Francisco, which may 
be taken as fairly representing California. 
It is different in British Columbia, however, 
the labor requirements of the Canada Pacific 
railroad, combined with unrestricted immi- 
gration, having created a glut in the coolie 
Jabor market, which the Chinese merchants 
at Victoria affect to regret, inasmuch as 
they have written home advising no more 
to be sent over for purposes of general 


This may or may not be a sincere 
Our judgment is 


coolie immigration. 

The point hence arises: What is to be- 
come of the coolies on the Pacific slope 
when their places in factory, workshop and 
household have been filied by European 
immigrants or Americans? They 
simply be dispersed abroad throughout 
the country, earning better wages and 
doing better work than at present, because 
they will work under higher conditions of 
servitude. And in this way San Francisco 
will be ultimately freed from the intolerable 
incubus and nuisance of Chinatown. Thus, 
a great industrial, economic, moral and 


will 
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social revolution is being silently worked 
out under the new law which prohibits the 


merino sheep as the Australasian colonies, and that 
our manufacturers were therefore compelled to go 


show the following as the actual net handlir 
factors here: 


46,779 gallons, valued at $36,222, are of 
high grades, and their sale is pushed by 


: - e ; : ae to the antipodes for long-staple wool or to buy it at 80... 
importation of coolie labor from China. agents located in various cities, these hold- second hand in England from dealers. ‘That they isle se 
ing stock for the general trade. The enor- ji 


did so is certain; that they need not have done so 
if sheep breeding had been more generally con- 
ducted upon scientific principles in America is now 
demonsirated by the fact that Australian flock- 
masters are coming to this country for fresh blood 
to renew their stock. Our San Francisco corre- 
spondent, in his last letter from that point, made 
this very clear in his general statement that the 
mail steamer City of New York, on her last out- 
ward trip, carried away for Australia 172 head of 
American merinos, which were insured for about 
$25,000, and that the deck space of the mail steam- 
ships had been engaged for similar shipments for 
the next twelve months. 

This fact was so important in itself, and in its 
ultimate bearing upon the industrial development 
of this country in relation to the thriving Anglo- 
Saxon commonwealths of the South seas, that our 
correspondent was requested to furnish more de- 
tailed particulars, which he accordingly does sub- 
stantially as follows: 

The sheep in question were selected from the 
best registered flocks of American merinos in Ver- 
mont and western New York. The flocks from 
which selections were made are those of George 
Hammond, Middlebury, Vt.; F. D. Barton, Ver- 
gennes, Vt.; V. Rich, Richville, Vt.; S. B. Lusk, 
Batavia, N. Y.; E. Townsend, Pavilion Center, 
N. Y.; D. Cossett, Syracuse, N. Y., and Goodrich 
Sherman, Avon, N. Y. A wide range of choice 
was therefore presented to Mr. Hay, who bought 
this shipment on joint account of Mr. James 
Winter, a well-known Victorian wool-grower, and 
of Messrs. William Hay & Sons, Mr. Thomas 
Brown and Macfarlane Brotlers, all of New South 
Wales. These gentlemen will not ship any sheep 
by the Zealandia, which sails about the end of June, 
the deck space in her having been taken by Mr. 
Thomas G. Jones, of San Francisco, who is ship- 
ping from the merino flock of Mr. Ashly, of Stock- 
ton, Cal. 

Our correspondent inquired why Mr. Hay had 
not purchased in California in preference to the 
east, thus saving in freight, insurance and time, and 
was informed that although the sheep were first- 
class animals their owners had failed to keep up 
their register, agd therefore their pedigree was lost. 
This was considered so serious a defect that the 
Australians went to Vermont and New York for 
their sheep. American breeders of merinos have so 
improved upon the original stock from Spain and 
Saxony that they are justified in claiming to have 
established a distinct variety of sheep, possessing 
just those special points in which the finely bred 
Australian merinos are wanting. This was proved 
about fourteen years ago by Mr. Winter, who im- 
ported an American merino ram, and was so im- 
pressed with the economic advantage of the new 
strain that he determined to make further imports. 
The Messrs. Hay bought some of these improved 
sheep from Mr. Winter, and were so satisfied with 
the result that they determined upon the present 
large experimental purchase. Macfarlane Brothers 
also sent ten ewes to Mr. Winter’s imported ram 
and got three ewe lambs each that cut three pounds 
per fleece more than the best Australian merinos of 
like age. The American merino gives ten pounds 
of scoured wool fit for manufacturing while the 
Australian merino only gives eight pounds. It is 
therefore of great advantage to introduce a strain 
which will give greater density of fieece to the 
Australian flocks, the wool of which lost density as 
it acquired fineness. The wool of the unmixed 
American merino is not so fine as the Australian 
wool, but it is denser, while the cross preserves the 
fineness and adds to the density. It is therefore a 
much more profitable wool to grow. 

BRADSTREET’S considers these points of more 
than usual importance to the sheep-breeding and 
manufacturing interests of the country. The fact 
appears to be clearly demonstrated that this country 
can grow long-staple wool, fitted for manufacturing, 
as profitably as itcan be produced in Australia or 
New Zealand; and it further appears that, by an 
infusion of blood from Australia, our mering wool 
would acquire the requisite fineness, just as Aus- 
tralian wool acquires superior density by an ad- 
mixture of American blood. This matter should be 
carefully Jooked into by the large and important 
interests affected by this new departure in sheep- 
breeding and wool-growing. We should profit by 
the experience of Australians. 


1882 to June 20, '83 


The overland movement at Louisville for 
past three seasons was as follows: 


THE VARNISH TRADE: 
The importance of varnish to external 
decoration in the way of heightening the 
beauty of hardwoods and affording protec- 
tion as well as a lustrous brilliancy to 
various surfaces, however ancient in the 
far East, is somewhat modern in Europe, 
dating back in England to the latter part 
of the last century. For fine furniture, 
for the inlaid woods or veneers of railroad 
cars, for the exterior garnishing of these, 
for coach bodies, varnishes are at once a 
necessity and a luxury. Among their uses 
is the protection of burnished brass and 
iron work. The basis of a good proportion 
of varnishes is gum copal, which is found 
buried in the earth in the sand hills of the 
eastern shores of Africa, opposite Zanzibar, 
in the interior of that continent and on the 
coast of Guinea, and which comes to us 
also from Australia, New Zealand and India. 
The cheaper grades of varnish form the 
basis of the bulk of transactions, but owing 
to the progress of manipulative and 
chemical skill varnishes are now turned 
out of a grade formerly only obtainable 
by the best quality of the gum copal of 
commerce. The greater portion of the 
gums used by our manufacturers are 
received direct from the countries of 
production. We may here mention in- 
cidentally that the supplies of the better 
grades of turpentine have shifted from 
North Carolina to Georgia and Florida, 
owing to their better class of white pine leaf 
trees. Nolittle enterprise has been expended 
in bringing the American manufacture 
and trade in varnishes up to its present sat- 
isfactory position. Improvements in makes 
are continually taking place. It is only 
within the past ten years that our finer 
grades of varnish have coped with those of 
England. At the outset varnishes were 
made in the shops where used, these being 
followed by factories. The varnishes made 
in early times were exclusively of coarse 
varieties, unsuited to impart the requisite 
luster to coaches, pianos and fine furniture. 
This state of dependency on foreign sup- 
plies for higher grades stimulated enter- 
prise. Vessels hailing from this city and 
Boston in the India and African trades 
brought back varnish gums as a portion of 
their return cargo; the processes so jeal- 
ously guarded abroad were sought out, 
makers availing themselves of the knowl- 
edge of foreign workmen, as well as of their 
own tentative experiments. American var- 
nishes by leading makers now rank well with 
those produced abroad, and much of the 
export trade carried on is due to the admir- 
able flowing qualities of these varnishes, 
covering the body most completely and 
enabling work to be done with great expe- 
dition. 

Out of less than a hundred varnish 
makers in this country, some seven or 
eight houses divide among themselves the 
cream of the trade. In addition to com- 
manding the requisite skill, they owe their 
position to the vast capital invested in 
costly appliances, in their ability to buy 
large quantities of material at once and 
at the most favorable moments so as to 
secure uniformity, and their power to let 
a portion of their means lie idle in the 
aging of the varnish, which extends from 
six to eight months. 

All the imported varnishes received from 
England, and which amounted last year to 


mous investments in the business by English 
makers enable them to hold their stock for 
purposes of ripening for a longer period than 
is the practice here. The whole importa- 
tion from England per annum does not 
exceed 5 per cent. of the total production 
of this country, which may be placed at 
somewhat under 1,000,000 gallons per an- 
num. While our makers are equal to the 
supply of all home requirements American 
varnishes form a growing article of export. 
In 1882 we exported 102,967 gallons of 
varnish, valued at $181,938. Our varnishes 
were dispatched last year to thirty-two dif- 
ferent countries—certainly a world-wide dis- 
tribution. 

The chief articles dealt with in the trade 
are gums, which impart the glossy body, 
turpentine, the working quality, and linseed 
oil, durability. Varnishes should have all 
the qualities of glass, so transparent as to 
bring out the full luster of surface without 
any indication of distinct color of their own. 
For a varnish to be really good, it should 
be limpid, brilliant, transparent and dura- 
ble, the latter being the greatest and rarest 
excellence. In the high grade varnishes 
learned and experienced chemical skill is re- 
quired in melting the gum and in determin- 
ing the moment of blending the oiland gum 
and their right proportions, as well as in 
testing the period of ripening and settling. 

The most active season of the trade 
extends from August to November, and 
from the middle of January to the middle 
of June. The cheaper grades of varnish, 
in which consist the bulk of the sales, are 
now a little lower. The oil market is steady, 
and there is no likelihood of any great 
change. This is the season when turpen- 
tine is low, the new crop coming in. This 
crop is expected to be unusually large, as 
the high prices which have ruled for two 
years led last winter to preparations for 
larger production, new parties entering into 
the business. Gums are firmly maintained. 
It is to be observed of copal that, notwith- 
standing the remoteness of the sources of 
supplies, it is not subject to any sudden, 
unforewarned fluctuations. Shellacis higher 
and is expected to go up still further, owing 
to the prohibitory effect of the amended 
tariff on shellac varnish through the duty 
imposed of $1.32 per gallon on the alcohol, 
its solvent, and which, free of duty, has 
hitherto been imported in order to pass the 
shellac. As two pounds of shellac went to 
the gallon of alcohol, the imported varnish, 
which requires double the amount of 
alcohol to be thoroughly cut, had to be 
worked over by our varnish makers to 
render it marketable. Accordingly direct 
consignments of shellac are in order. 


The overland movement was reduced at 
50,000 bales this season as regards this poin 
account of a disagreement about freights exis 
between Louisville’s leading southern road and 
of its terminal connections. The Courier-Fo y 
calls attention to the fact that the relative po 
of Louisville in cotton statistics has been ir cert 
quarters much underrated by reason of its 
net local operations being compared to the gr 
overland movement of a neighboring city. 
geographical situation and present complete 
varied shipping facilities of Louisville are such 
a continued increase of its cotton trade seems 
tincily assured, and the figures of recent seas 
will probably be largely exceeded in the next. 1 
cotton interest at Louisville is, besides, m 
greater than indicated by the local movement 
baled staple; omitting the extensive general m 
chandise trade enjoyed in the cotton states by I 
ville jobbers there are here numerous man tc 
of all kinds of southern plantation implemen 
machinery ; two cottonseed oil refineries, 
factories, a cotton compress of large capaci 
sundry other establishments directly coanected y 
the cotton situation. Her factors are each yeai 
tending into new territory. A cotton mill of gr 
proportions is actively projected, and with th 
portunities for cultivating and directing new bi 
ness through the great ‘‘Southern Expositio 
which opens here August tst prox., the cotton 
ness and all convergent branches must ec 
gain a new impetus that will result in healt 
vigorous and rapid development. 


The Mexican government, with a view 
rehabilitation of the valley of Mexico 
forest growth, has, as we learn from the Fa 
made a contract for the planting of 2,000,000 
in the valley within the four years beginning Ma 
15, 1884. Under the contract 500,000 trees are 
be planted each year in places which the gove 
ment shall designate. The contractor is to ma 
tain a number of nurseries which must contail 
specified number of each kind of tree to be pla 
The trees are to be in plantations of from 50,000 
100,000 each, and the contractor is obliged to mz 
tain them for two years after planting. The contr, 
tor is further obliged to receive into the nurser 
each year three graduates of the School of Agrit 
ture, who will study the scienceof forestry. Thee 
tractor must, in addition, maintain a nursery of fi 
trees and of other useful plants suitable to 
climate, which are to be for free distribution. 
government inspector is to be appointed who 1 
watch all the operations and whose expen 
be paid by the government. One of the pro 
of the contract calls for the translation by the 
tractor from the German of some autho 
work on arboriculture every year for five years 
also for a translation, within two years, of the C 
man laws regarding the protection of moun 
forest growths. As compensation the contra 
to receive the sum of $200,000. It is expect 
without reason, that this step on the part of 
government will be fruitful in results, not alon 
the extent of the work undertaken by the gov 
ment but also as an example to individual p 
prietors. 





The tendency to deal with economic questio 
which we remarked upon as becoming ge 
characteristic of the political platforms of thi 
is illustrated in the declarations adopted by t 
publican convention which has just met in 
After the usual review of the record of the pa 
resolutions declare their adherence to the co 
tional amendmentin favor of prohibition, and dem: 
the enactment by the General Assembly of such 
as shall provide for the establishment and ¢ 
ment of the principle embodied in the amend 
The convention further urges the prohibition u 
penalties of all arbitrary discriminations by 
and combinations to prevent competition or 
injustice to communities or individuals at 
competing or non-competing points, and the 
ment of a law prohibiting the giving or recei 
public officers of any railway pass during # 
terms of office. In regard to the tariff the p' 
is, as might be expected from the secure posit 
the Republican party in Iowa, distinctly pro 

in tone. It declares that stability is desir 





AMERICAN SHEEP IN AUSTRALIA. 

Some time ago BRADSTREET’S correspondent at 
San Francisco mentioned an important fact in con- 
nection with the rearing of blooded horse stock in 
this country, namely, that a market had been 
created in Australia and New Zealand for American 
trotting horses. Quite a considerable number of 
sires and mares have been shipped to both coun- 
tries, but at present there is a cessation of the trade. 
The colonists are content with what they have got 
of the new strain, and will doubtless make the best 
possible use of it by judicious crossing. In time, 
when the new blood has become fully assimilated, 
it is probable that fresh shipments will take place. 

But whilst this is true of horseflesh a new im- 
petus has been given to sheep raising by the 
demand for American merinos from the antipodes. 
It had almost become an axiom in this country 








OCCASIONAL NOTES. 


The cotton trade at Louisville is reported as 
that the United States could not raise as fine steadily expanding. Board of Trade statistics 
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firms run these establishments, the capital is found 
by Chinese, who thus evade taxation. The author- 
ities naturally object to this. A similar practice 
prevails quite extensively in the open ports of 
Japan, subjects of the empire doing business within 
concession limits, and avoiding taxation by pre- 
tending to be servants of their landlords. In China, 
according to the North China News, mandarins in 
the interior are urging the people to pull down the 
stoves or furnaces of the foreign silk filatures for 
drying cocoons, assuring them that such structures 
are no longer under the protection of the authori- 
ties. The hostility of the Chinese government to 
foreigners is further shown by a decree from the 
T'sung-li Yamen ordering that all land telegraphs 
be built exclusively by Chinese, and that the Great 
Northern may only connect up to a point outside 
the ports. Referring, in this connection, to a state- 
ment in the New York papers some time ago, to the 
effect that the objection to the American silk factory 
was caused by the Chinese immigration law, no- 
thing could be further from the truth. The Chinese 
government is irreconcilably opposed to foreign 
competition in China in any shape or way. 

The China Merchants’ Steam Navigation Com- 
pany, which contemplates establishing a line of 
steamers between Shanghai, British Columbia, 
San Francisco and Honolu!u, has determined upen 
launching out boldly to capture the South American 
trade. A direct line of steamers is to run between 
Shanghai and Brazil, touching en route at Genoa. 
This would divert much of the China trade with 
Italy, which now passes across America from San 
Francisco. Agencies are to be established at 


ment (outside of Americans) is furious. It had 
hoped to be able to command the Corean trade 
without contributing anything to the support of the 
Corean government, which is practically the case in 
Japan, in which the cost of administration has been 
enormously increased by opening the country to 
foreign commerce. The United States would do 
well to take a bold stand in this matter, and at once 
recognize the right of Japan to regulate, in its own 
way, its own tariff and trade. This would strengthen 
its hold upon Japan. The foreign trade of Japan 
in 1882 with Corea was: 


blic policy as relates to and affects all pro- 
industries, and deprecates the efforts of the 
mocrats to bring about free trade. The 
lutions upon this subject further insist upon 
revenue laws as will '‘ encourage American in- 
and protect American labor,” in order that 
n workingmen shall have ‘‘a fair day’s 
for a fair day’s work.’’ Other resolutions 
with a variety of subjects such as are habitu- 
overlooked in political platforms, as, for in- 
ce, the creation of a department of industry, 
otection of employés in dangerous vocations, 
providing a means for the equitable adjust- 
of differences between employers and em- 


‘The Annexation of New Guinea”’ on military and 
commercial grounds. 


The July number of the North American Review 
is one of unusual interest. President Seelye, of 
Amherst, discusses ‘‘ Dynamite as a Factor in 
Civilization.’’ He expresses the opinion that what- 
ever governments may be overthrown in the future, 
government itself will not cease, since advancing 
civilization neither weakens the power nor di- 
minishes the necessity of civil government, but 
rather increases these, and that the attempted ap- 
plication of anarchical theories to the civilized world 
will find itself hindered quite as much by a popular 
instinct as by governmental resistance. Gen. P. H. 
Sheridan describes graphically the circumstances 
attending ‘‘The Last Days of the Rebellion,” 
down to the surrender at Appomattox. Mr. William 
S. Holman, ‘‘the great objector,” has an article 
on ‘‘ The Increase of Public Expenditures."" He 
shows that while Congress is charged with the con- 
trol of the public moneys, and has the undoubted 
constitutional power to fix a definite limit on their 
expenditure, yet, because of the practice of ‘‘ per- 
manent and indefinite appropriations,” the depen- 
dence of Congress on the executive departments for 
details of the public requirements, and especially 
the persistent habit ia departments and bureaus of 
making expenditures and contracts involving ex- 
penditures in excess of the appropriations, which 
sooner or later in the form of ‘‘ Audited Accounts "’ 
receive legislative recognition, the responsibility for 
the expenditures is practically divided between 
Congress and the executive departments. He 
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Mr. Aston, of the English consular service, a gen- 
tleman thoroughly familiar with the Corean lan- 
guage and customs, is now in Corea negotiating a 
tariff to suit the British trader. He has been well 
received by the king and the Chinese representative, 
through whose good offices England concluded its 
treaty. Nothing has been done in this direction by 
the United States. 

The new banking regulations issued by the 
Japanese government mark an important epoch in 
the financial history of the country. The effect of 
these regulations will be to withdraw from circula- 
tion in the next fifteen years 32,000,000 yen of bank 
paper, without any cost to the country, or any seri- 
ous interference with the banks. The government 
takes the banks’ reserve of 7,953,220 yen and buys 
with it 7 per cent. bonds, which are now at 20 per 
cent. discount, paying therefor 8.75 per cent. in- 
terest. Each bank is also to pay from its profits a 
sum equal to 2.5 per cent. of its note issue, the 





anada, it appears, is practically to have the 
o make her own commercial treaties ; at least 
is the inference to be drawn from the state- 
ts of Sir Alexander Galt, which have just ap- 
[in print. Representatives of Canada are 
associated with the British minister, and the 
of a proposed treaty are in each instance to be 
ted to the British government for approval. 
nd, of course, reserves the self-preservative 
f rejecting treaties which might lead to inter- 
complications or which might be otherwise 
ionable. The important point is that the 
ion has the initiative, the right retained by 
English government being confirmatory in its 
The gentleman mentioned, however, is of 
opinicn not only that the independence question 
1 dead issue, but that it has never been a live 
. That may be, but in the arrangement just 


d to, one would think the germ of a very 

issue might be found in case a sufficiently 

ant difference upon questions of commercial 

y should arise between the Dominion and the 
r country. 



































































Phe Century for July is more than usually at- 
tive. Mr. E. V. Smalley contributes two 
les. One of these, entitled ‘‘ Striking Oil,” is 
hic and well-illustrated description of the oil 
of Pennsylvania and of the trade in their 
uct. The other, on ‘‘ The Philadelphia Com- 
of One Hundred,’’ is a short essay on 
micipal reform, suggested by the overthrow of 
e Philadelphia ring. Among the papers of his- 
interest may be noted Mr. A. R. Boteler’s 
ollections of John Brown's Raid,"’ which is 
from a southern point of view, and the 
mments of a Radical Abolitionist’’ thereon, 
F. B. Sanborn. Another article of this 
e is General Stone's paper on ‘‘ Washington 
Eve of the War.” The writer, more recently 
:d as Stone Pasha, of the Egyptian-army, organ- 
d the District of Columbia militia for the defense 
Washington in 1861, and gives from his special 
owledge an account of the dangers that threatened 
pital on the eve of the rebellion. The literary 
les are of more than common interest, and in- 
a study of ‘‘Anthony Trollope,’’ by Henry 
and the conclusion of Mr. James Herbert 
s discussion of ‘‘The Native Element in 
rican Fiction.” 


LR a AR eR Pe A RS ey Se ee ee 


The Victorian Review publishes one of the in- 
merable replies to ‘‘ Progress and Poverty” with 
ich the periodical press seems to teem of late. 
e author, Mr. J. Turnbull Thomson, has no 
thy with Mr. George, whose project he terms 
nefarious scheme.”” Mr. W. G. Carroll gives a 
tch of the present condition of the civil service of 
ria, which appears to bein a somewhat un- 
tory state. Efforts have been made before 
the civil service of the colony on a proper 
‘but the results have been for the most part 
ointing. The first Victorian commission was 
inted in 1859. This commission made a report 
neral in its terms, which led to the enact- 
a civil service act in 1862, which provided 
ery person, as a preliminary to admission, 
pass a civil service examination. In 1870a 
commission was appointed to consider the 
. After suggesting a variety of regulations 
rd to the commission, it recommended the 
tment of apermanentcivil service commission 
annually to the legislature, but suggested 
ge in regard to the manner of appointment. 
seems now to be a demand for a system of 
npetition in the service, instead of the sys- 
appointment by the ministers, which has 
prevailed, and which, it is alleged, has led 
less abuses of the power of patronage. 
H. Dick contributes the second of a series 
on ‘‘Gold and its Treatment.”” In ‘A 
rds About the Transvaal,’’ an anonymous 
ticises severely the course of Mr. Glad- 
ministration in South Africa. Mr. George 
a writer of jingo proclivities, advocates 
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points out the abuses to which this system leads 
and lays stress upon the necessity for constant 
vigilance if they would be even in part avoided. 















pursued by the government will be regarded by many 
as rather extreme, as when he says that ‘‘ even the 
most sweeping retrenchments that have ever been 
made in our expenditures have not embarrassed the 
public service for an hour,”’ The conclusion reached 
by him is characteristic, namely, that in a govern- 





His views regarding the system of economy to be 


ment like ours there is no safe ground between 
severe economy and prodigal expenditure, 





me BolArl CORRESPONDENCE. 


NOTES FROM CHINA AND FAPAN. 

Yokohama, May 3o.—Business is about as dull in 
Japan as it well can be, and the outlook is not very 
bright. There is some uncertainty regarding the 
silk crop, but rumors of short crops are not always 
reliable, although that usually well-informed journal, 
the Japan Mail, puts the shortage in the three prin- 
cipal silk-producing districts—Joshin, Koshin and 
Shinshin—at 50 per cent. under last year's yield, 
owing to serious mortality among the worms. This 
is probably an extreme view, which the facts will 
not sustain. The tea trade has a fair promise at 
lower prices, which are regulated by the American 
market. 

Considerable dissatisfaction has been expressed 
by Japanese at the liberal terms of the American- 
Corean treaty as compared with the treaty of amity 
and commerce between Japan and the United 
States. The Corean treaty recognizes, by the fifth 
article, that ‘‘ the authority to levy duties is of right 
vested in the government of Chosen,” but no such 
right is admitted in the Japan treaty. By consent 
of Corea, or Chosen, its right to levy ad valorem 
duties on certain articles is limited to 20 per cent. ; 
in the case of Japan the line is drawn at 5 per cent. 
But for this restriction, which lies at the root of Ja- 
panese fiscal embarrassments, the United States is 
not responsible. The original fiscal regulations 
agreed to in 1858 by the Japanese, which were pre- 
pared by Mr. Harris, the American Consul- 
General, were quite as favorable to Japan as 
the Corean treaty is to the peninsular power; but 
these were altered a month subsequently by Lord 
Elgin, who represented Great Britain, and who 
took every advantage of the Shogun’s govern- 
ment. By this latter instrument cotton and woolen 
goods were made subject to a duty of 5 per cent., 
instead of 20 per cent., under the Harris regula- 
tions. The innovations did not stop there, how- 
ever. England and other European powers kept 
pressing the Japanese until all foreign importations, 
including wines and spirits, passed under an ad 
valorem tax of 5 per cent. The right of tariff re- 
vision is limited to periods of five years, ‘‘if the 
Japanese government desires it,’’ in the American 
treaty; in the case of England and other foreign 
powers, the consent of both parties to revision is 
practically necessary. ‘This restriction is very gall- 
ing to Japan, and it has become more so since the 
Corean treaty was published. ‘The foreign ele- 


























aggregate issue being stated at 31,812,880 yen. 


yen of bank notes in fifteen years, leaving 13,023,490 















































This fund will also be invested in 7 per cent. loan- 
bonds. This operation would redeem 18,789,390 


yen in circulation. Against this circulation the gov- 
ernment would hold as security loan bonds or fiat 
notes of a face value of 24,853,811 yen, and a real 
value at the present market price of 19,883,050 yen. 

At this point the bonds purchased with the annual 
banking profit fund are to be applied to effect a 
further reduction. At present rates this yearly ac- 
cumulation, with interest added, would be repre- 
sented by 11,093,660 yen, which would be set off 
against the outstanding bank circulation of 13,- 
023,490 yen, leaving 1,093,660 yen in circulation. 
The profit on the bonds themselves, however, 
which are redeemed at their face value by the 
government at maturity, is estimated to be suffi- 
cient to meet this amount, so that practically the 
entire bank note circulation of Japan, outside the 
Fifteenth National Bank, whose entire paper issue 
has been lent to the government, will be withdrawn 
from circulation in 1893. There will be no reissue 
of bonds, no increase of taxation, and no financial 
disturbance in anyway. Should government securi- 
ties increase in value, as they probably will, the 
operation would not be seriously interfered with. 
The average unexpired term of the bank charters 
is fifteen years, and these financial regulations 
would seem to imply that they will not be renewed. 

The foreign trade of Japan does not develop 
rapidly. This is owing in great measure to the 
rapid transition from Oriental exclusiveness to 
Western methods, to the displacements and indus- 
trial disturbances incident thereto, and to the oper- 
ation of foreign treaties. Heavy expenditures have 
also been gone to in warlike equipments, and the 
civil war which suppressed the Shogunate and the 
feudal chiefs left its legacy of waste, debt and decay. 
Nevertheless, Japan is holding up to its obligations 
manfully, and will yet become a leading manufac- 
turing and commercial nation. Greater attention 
is being paid to agriculture, and improved ma- 
chinery and implements of husbandry will probably 
be introduced from America. ‘The tendency is in 
that direction. 

From China there is not much to report beyond 
the dispute regarding the right of foreigners to ope- 
rate manufacturing industries within the concession 
limits at treaty ports. The Chinese maintain that 
no skilled labor can be employed at productive in- 
dustries, while the treaty powers contend that it 
can. For two years this dispute has been pending 
between the T’sung-li Yamen and the foreign repre- 
sentatives. The dispute in the present case is as to 
the meaning of the word ‘‘ kung-tso,”’ which in the 
German, French and Belgian treaties is translated 
“industrie,” but by the T’sung-li Yamen is rendered 
“‘manual labor."” Under this limited interpretation 
they deny the right of foreigners to establish fac- 
tories at treaty ports, and therefore object to the 
employment of Italian silk operatives in the three 
foreign filatures at Shanghai. The Italians supply 
the skilled labor and machinery, and the bulk of the 
filature products is shipped to Milan. But it is said 
that although nominally British and American 


Genoa and Rio de Janeiro. 
company have started for Europe, and are em- 
powered to buy steamers in England. A systematic 
trade in coolies to Brazil will be established. 
now looks, China will divide the carrying trade of 
the world with England, while England makes 
money by furnishing ships. The United States gov- 


Representatives of the 


As it 


ernment is content that foreigners—even Chinese— 
should do all its carrying trade to ‘‘protect’’ one or 
two shipyards in a wasteful monopoly on the 
Delaware. 

There are continued rumors of war. China and 
Japan are arming, for what purpose one cannot 
well make out. China is fearful of France, but its 
real enemy is Russia, and against the northern 
power its fleets are no defense. 








RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 

The question whether the word ‘‘person’’ in- 
cludes corporations was the controlling one in the 
case of the Phoenix National Bank vs. Ellis, decided 
by the general term of the New York Court of Com- 
mon Pleas on the 2s5thinst. It appeared that in 1865 
the United States government seized certain money 
held by the Phoenix Bank as the correspondent of 
the Georgetown Bank of Georgetown, S.C: ‘The 
seizure was made under the authority of the acts 
of Congress declaring the forfeiture of goods and 
money owned by persons in insurrection or likely 
to be used for insurrectionary purposes. Ellis, who 
had bought from the receiver of the Georgetown 
Bank its claims against the Phoenix Bank, sued the 
latter for an accounting of its business with the 
former, and for a judgment for whatever sum should 
appear to be due thereon. The bank set up the 
action of the United States as a bar to the suit, but 
this plea was disallowed and judgment given for the 
plaintiff by the Court of Common Pleas at Special 
Term. This judgment was affirmed by the General 
Term in an opinion written by Chief-Justice Daly, 
in which itis held that the seizure by the United 
States did not release the bank from liability inas- 
much as the forfeiture acts passed by Congress on 
August 6, 1861, and July 17, 1862, did not authorize 
the confiscation of the property of corporations, and 
the seizure was therefore illegal. 





Under the charter and the ordinances of the city 
of St. Louis the appointment of the assessor of 
water rates was for a term of four year and until his 
successor should be appointed and qualified. The 
charter of the city prohibited any change in the 
salary of any officer during the time for which he 
was elected or appointed. The city council passed 
an ordinance which was approved before the expi- 
ration of the four years' term increasing the salary 
of the officer above referred to, When the term of 
the assessor expired no successor was appointed 
and the assessor continued to discharge the duties 
ot his office. The assessor applied to the auditor to 
have an account for the salary at the increased rate 
audited, but this was refused by the auditor. The St. 
Louis Court of Appeals, on the roth inst., in the case 
of the State ex rel. Stevenson vs. Smith, decided that 
the incumbent was entitled to the salary after the 
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expiration of the four years at the increased rate. 
The court held that the word ‘‘term"’ in the pro- 
hibitory clause of the charter and in the ordinance 
should be interpreted to mean the definite period of 
four years fixed by law for the tenure of the office 
and not to include any period that the officer might 
hold over under the terms of his appointment to 
prevent an interregnum. 


1881; Scotland had to, 
specified in 1882 and 1881. 


reported, followed by about half as many (each) 
liquor and clothing dealers. 


In a recent suit upon a promissory note in the 
’ St. Louis Court of Appeals it appeared that the 
notary mailed at the St. Louis post-office in due 
time a notice of demand and refusal to defendant, 
the indorser of a promissory note, directed to him 
by his name at Washington, D. C. The notice 
was sent during the Christmas recess of Congress. 
Defendant was a member of the House of Repre- 
sentatives and was in the habit of receiving his 
mail at a special post-office. It did not appear 
that this was known tothe notary, but it did appear 
that as to the notice he followed directions received 
by him on inquiring at the St. Louis post-office, 
where the notice was mailed. The court in the 
Bank of Commerce vs. Chambers, decided on 
the teth inst., held that this evidence would war- 
rant a finding of sufficient diligence to hold the 
indorser, the law exacting of the holder of negoti- 
able paper not that he shall give actual notice to 
the indorser but that he shall use reasonable dili- 
gence to do so, 


port prior to September with 45,000 tons of iron 
ore from Mediterranean ports. 


will equal 90,000 tons. 


50,000 tons in a like portion of 1882. 
this ore goes by rail to the Pennsylvania steel mills. 
To move the 90,000 or 100,000 tons to arrive within 
sixty days about 10,000 cars will be required. 


now low. 


The annual convention of the National Millers’ 


present week. There was, as might be expected, 
a good attendance from the northwest. 


view of overcoming the advantage to grain shippers 


sons. The matter was referred toa committee. A 
ported that large quantities of flour are in store in 
foreign countries, and that the crops are prospering 
unusually well. He predicted that fancy prices 
would not rule for flour during the current year. 


An agreement to take shares in a company to be 
formed inures to the benefit of the company when 
organized according to the opinion of the St. 
Louis Court of Appeals in the case of Haskell vs. 
Sells, decided on the reth inst. The court further 
held that where the written subscription to shares 
was unconditional on its face a contemporaneous 
understanding between the subscriber and the 
premoter that the subscriber should have an option 
to take the shares or not could not be set up by the 
subscriber as a defense after others had been in- 
duced to subscribe on the faith of his subscription. 
The liability of the subscriber having been once 
fixed by subscription could not be avoided by 
notice on his part to the promoters that he declined 
to take the shares, nor could such liability be affect- 
ed by the fact that he failed to meet subsequent 
calls, that no call was made upon him, that he 
participated in no meetings of the company, and 





The British labor market, as reported by the 
London Ladour News of June 13, was still unsettled. 
Building and construction continued active, but the 
trouble in the colliery districts had not been done 
away with, particularly in North Staffordshire, 
where the strike was in its fifth week. The Nor- 
wich brushmakers had also Struck, but the boot 
and shoe strikers had returned to work. The in- 
dustrial situation in Scotland was fairly good. At 
Birmingham and at Sheffield (except in the file 
trade) business was brisk. There was a good de- 
mand for haymakers in the agricultural districts, as 
well as for hop and fruit pickers, Emigration was 
‘“ steadily progressive.” 


had 202 against 169 and 188 respectively in 1882 and 
against 20 and 12, and 
Ireland 3, against 7 and none each in the weeks 
The groceries and pro- 
visions trades lead in the number of disasters 


The Baltimore Manufacturers’ Record announces 
that twenty-five steamships are due to arrive at that 


It is estimated that 
the total quantity to arrive during the period named 
Since January r the total 


receipts at Baltimore have been 93,000 tons, against 
The bulk of 


Freights from the Mediterranean to this side are 


Association was convened in Chicago during the 


The sub- 
ject of rates of transportation was discussed with a 


who can hold and ship at the most favorable sea- 


member who has lateiy returned from Europe re- 


that no certificate of stock was issued to him. 


Stock being atrust fund for the benefit of the credi- 
tors of a corporation, and being created by a bind- 


ing agreement to take shares, such a contract in 


the opinion of the court could not be released by 


the officers of a corporation without consideration 
and in fraud of the rights of other stockholders and 
of the creditors of the corporation. 





The question under what circumstances one 
person may insure the life of another for his own 
benefit was before the Kentucky Court of Appeals 
in the case of Basye vs. Adams, on the 16th inst. 
The court held that it was essential to the validity 
of a policy of insurance obtained by one person for 
his own benefit upon the life of another that the 
party so obtaining the policy should have an insur- 
able interest in the life of that other, and that the 
assignment of a policy toa person not having an 
insurable interest was as objectionable as the taking 
out of a policy in hisname. The court further said 
that to constitute an insurable interest there must 
be a reasonable ground, founded upon the relations 


of the parties to each other, either pecuniary, or of 


blood or affinity, to expect some benefit or advan- 
tage from the continuance of the life of the assured. 





BUSINESS NOTES. 

Parisian workmen and artisans have conceived a 
novel method of preventing competition from for- 
eign labor. At an industrial congress recently held 
in Paris they adopted a resolution ‘‘to compel mas- 
ters to pay all foreigners the same rate of wages as 
are paid to French workmen.” 


The president of the Southern Pacific railroad 
has promised to aid the California farmers in mar- 
keting their surplus wheat and other crops by giving 
competitive rates to Liverpool from San Francisco, 
via the road named to New Orleans and thence per 
steamer. He claims to be equipped to transport 
one-third of California’s immense crop, and, if neces- 
sary, can get the extra cars to carry one-half of it. 
It is proposed to land wheat in Liverpool by this 
route in thirty-one days. ~ 





The total number of failures in the United King- 
dom and Ireland reported to Kemp's Mercantile 
Gazette, during the week ended June 9, was 224 
against 196 in the same week ot 1882, and 200 in the 
corresponding week in 1881. England and Wales 













It is estimated that the forthcoming New Orleans 
cotton exposition will require not less than 10,000,- 
ooo feet of lumber. A large quantity will be re- 
quired also for the railway station to be built at the 
exposition grounds. It is maintained that this ex- 
tensive employment of native southern woods will 
afford an excellent opportunity to so dispose them 
as to, in reality, constitute an exposition of southern 
lumber. The New Orleans Times-Democrat says 
that the southern lumber mill men have, as a rule, 
been compelled to live from hand to mouth, thinking 
themselves fortunate if after a season's work they 
were out of debt. 
undeveloped forest land contiguous to that city and 
that it has been permitted to lie untouched, unde- 
veloped, for lack of energy, capital and attention, 
is a fact still more notorious. 





The Pioneer Press of St. Paul, Minn., has in- 
formation that preparations are making to drive the 
the last spike on the Northern Pacific road. The 
place for driving it, when the last rail in the now 
fast closing gap in Montana is placed, is said 
to be about ten miles west of Helena. The spike, 
of course, is of gold, and is said to have 
been appropriately engraved. It is now in the 
possession of Mr. Villard, the president of the 
road. An excursion train from New York is ex- 
pected to start west for the scene of spiking the last 
rail, which will carry about one hundred invited 
guests, ‘‘including some from Europe.” The 
sledge to be used in persuading the golden spike to 
bury itself, is to be of silver, with an ebony handle. 
Mr. Villard expects to wield the sledge first, and if 
more force is needed other ‘‘ prominent men” will 
be allowed to swing it. The occasion will be 
full of significance to ‘‘ the great northwest."’ 





The Russian section of the International Fish- 
eries Exhibition at London shows that the extent 
and importance of that industry in the Russian 
empire have not been well understood heretofore. 
It appears that the quantity of fish caught annually 
in the European portion of the empire amounts to 
645,000 tons, including 700,000,000 head of roach, 
and that 3,225 tons of sturgeon caviare are pro- 
duced yearly. One section of the collection includes 
the Schemaya (A/burnus chalcoides), found on the 
shores of the Caspian sea, somewhat resembling a 
large pilchard, very rich in oil, and also a fish 
which is between the sturgeon and the sterlet, being 


That there are various areas of 













more agreeable to the palate than the former, and 


possessing a higher nutritive value than the latter. 


A product, comparatively new to commerce, is 


shown in some lamprey oil of a fine orange color. 


Although the lamprey itself is eaten either salted or 
pickled, the oil only serves for illumination and 


lubrication. 


The recent charges made by McGeoch, the 
bankrupt Chicago speculator, that certain grades 
of lard were unfit to deliver on contracts as they 
were adulterated with cottonseed oil, seems to have 
brought the makers of the last-mentioned article to 
At a meeting of cottonseed oil manufac- 
turers held at Chicago during the past week about 
In discussing the 


the fore. 


sixty mills were represented. 
charges of ‘‘adulterating lard with cottonseed 


oil," the members present endorsed the views of 


those who alleged that such adulteration actually 
improves the lard, or rather, that the boot is on the 
other leg altogether, and that the lard spoils the 


oil. Each is said to be better without the other, and 
oil for cooking purposes was declared to be better 
than lard, which always contains a percentage of 


water. ‘The process of manufacturing the oil is 
said to be perfectly cleanly. The product is said 
to be 33% per cent. cheaper, and the belief was ex- 
pressed that cottonseed oil will yet take the place 
of lard for cooking. 


The following national banks have been organ- 
ized: The First National Bank of Salisbury, N.C. ; 
capital $50,000; S. W. Cole president; I. H. Faust 
cashier. The First National Bank of Cleburne, Tex.; 
capital $50,000; Christopher W. Mertz president ; 
Oliver S. Heath cashier. The First National Bank 
of Tipton, Iowa; capital $50,000; Herbert Ham- 
mond president; C. A. Snyder assistant cashier. 
The Hamilton County National Bank of Webster 
City, Iowa; capital $50,000; Leslie A. McMurray 
president; O. K. Eastman cashier. The Mer- 
chants’ National Bank of Seattle, Wash. Perks 
capital $50,000; Angus Mackintosh president ; 
William H. Reeves cashier. The Capital National 
Bank of Bismarck, Dak. ; capital $50,000; Nehe- 
miah G. Ordway president; William G. Nixon 
cashier. The Bank of North America, Philadel- 
phia, has elected Charles S. Lewis president, in 
place of T. Smith. The First National Bank of 
Portsmouth, Ohio, has elected James G. Gordon 
president, in place of E. Miller. 





The London Statist publishes a review of a work 
recently published, which severely criticises the 
wisdom of the proposed Manchester ship canal. 
Readers of BRADSTREET’S will recall that this 
project contemplates the construction of a ship 
canal from the Mersey to Manchester, in order to 
render the latter city in some respects a seaport, 
and to give its enormous and varied industries the 
advantage of water-route rates as a check on the 
railroad tariff to the seaboard. Mr. Provaud, in the 
book referred to, discusses the probable cost and 
earning power of the proposed canal, and concludes 
that, while a canal is a necessity, it must be a differ- 
ent kind from that proposed in order to pay. It 
would have to be free from the financial and engi- 
neering difficulties of a ship canal, and would have 
to cater for a trade which it could get and work 
profitably, and not be like the present scheme, 
which aims at a trade of which it could get only an 
insignificant portion, and which would have to be 
done on non-paying terms. The canal, as designed, 
would be too small for large ships, and will be more 
than twice the depth required for a steam barge that 
could carry 500 tons of cargo. 





It is announced that two new cables will be laid 
between Europe and America during the present 
year by the newly-chartered ‘‘ American, British & 
Continental Cable Company.’’ The cables are 
now making in England, and it is said will cost 
one-third less than former cables, owing to an im- 
proved method of manufacture. The first cable 
will extend from the vicinity of Glasgow, Scotland, 
to Belle Isle, 300 miles north of Heart's Content, 
Newfoundland. This will connect direct with the 
Dominion telegraph system. The second cable 
will extend from Penzance, Land’s End, England, 
to Sable Island, about 200 miles southeast of Hali- 
fax, Nova Scotia, and from thence to the easterly 
end of Long Island, where land for the terminus 
has already been secured by Alderman Hadley, of 
London, who has been in New York arranging the 
details of the cable project here. It has been 
stipulated that there shall be no pooling of earn- 
ings or combination with other cable companies 
by the terms of the contract made for connection 
with an American system of telegraph lines. It 
would be interesting to learn if the Postal Telegraph 
company is to reach Europe by means of these 


cables. 


_ } v= 4°50 





































































A pamphlet has been published by Mr. 
Campbell, ‘‘an old Victorian (Australia) 
man,”’ entitled, ‘‘ India in Six Days, and Austra 
in Sixteen."’ The plan is based on the necessity 
closer communication between England and 
Indian, Australian and other colonies in that q 
of the globe. The long-talked-of Euphrates V% 
and Rangoon (Burmah) railways doubtless s 
the line of railway which Mr. Campbell says shou 
be constructed by Great Britain, as follows: Fre 
Constantinople along the Euphrates valley 
Kurrachee in India, thence across Hindostan tot 
Ganges, from the sacred river to Rangoon, then 
along the Tennasserim coast to Singapore, whe 
passengers and mail would be shipped for P 
Darwin, Australia, in fast steamers. This rail lir 
if built, which is not more improbable than was | 
laying of an Atlantic cable twenty-five years 
would render it possible to throw the notable fe: 
going ‘‘ Round the World in Eighty Days,” ma 
by Jules Verne’s well-known hero, well into” 
shade. Thus, the journey could be made fre 
London to Australia in sixteen days; Australi: 
San Francisco, thirty days; San Francisco to 
York, six days; New York to London, say ten 
eleven days—total days, sixty-two. 








The production of beer in the United States | 
the year ending May 1, according to Wing 
Brewers’ Handbook for 1883, was 537,832, 1. 
gallons, an increase of 22,723,806 gallons over t 
product of 1882, about 4% percent. The total 
duction during the past year allows an averag 
to gallons to every man, woman and child in fl 
United States, or about 160 average-sized glass 
each, per annum, or one glass every two an 
one-fifth days per capita throughout the yez 
Considered as a nation, therefore, the beer-drinkin 
proclivities are seen to be quite moderate. Un 
tunately, however, a great many people not drinl 
ing beer, places a heavy load upon others to maij 
tain the average rate of consumption noted aboy 
The south drinks the least beer, but it is to t 
feared they make up for less beer with som 
thing stronger. Leaving out Missouri, each of tk 
cities of Boston, Cincinnati and Newark drink n 
beer per annum than is consumed in the southern 
states. New York state consumes the greatest quan 
tity. Georgia appears to be taking kindly to 
custom, as she consumed 11,000 barrels last yea 
against but 2,870 barrels the year before. 
beer was sold last year in Iowa, Indiana, K 
tucky, Tennessee, Louisiana, Nevada, South Care 
lina, Texas, Arizona and Wyoming than duri 
the preceding year, but the decline was small. 
would be gratifying to learn that the increased 
sumption of the milder‘malt beverage meant a cor 
responding decrease in the quantity of ‘ha 
liquors’’ consumed. Here is a good field of inquiry 
for the brewers’ statistical friends to work in. ] 
they can show this they will have a weapon of de 
fense which will win them friends where the 
need them. 
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MEMORANDA FROM THE JUNE COTTO! 
REPORT. 


The following memoranda of correspondents art 
froma the June cotton report: 


NORTH CAROLINA. | 
From Cabarrus county: The weather continuec 
dry until about two weeks ago, which caused th 
stand in red-clay lands to be almost a failure; bu 
since the rain the stands have improved very much 
and with warm, favorable weather the plant i 
growing finely. Since the 5th ‘inst. the grass ha: 
been growing fast. 
From Cleveland county: The weather for 
past ten days has been very fine, with light rain 
Cultivation was never better; no grass, and labo! 
plenty. Farmers are very hopeful. 
From Craven county: The cotton crop came uy 
well and bade fair to be a fine one, but the cok 
weather in May and rain during the past eigh 
ten days have materially retarded its growth, and th 
prospects can only be called fair. 
T'rom Cumberland county: The plant is twe 
weeks later than last year and much smaller. hi 
weather is good now, and the plant is growing well 
and is free from grass. 
From Harnett county: The past month has beer 
too wet generally for the successful cleaning 
thinning of the plant. The stand is good, but, 
account of so much rain, the fields are very grassy. 
From Lenoir county: Stands are generally go 
but heavy and continued rains are preventing culti 
vation, and grass is getting the upper hand 
Prospects for a good crop at this time may be con- 
sidered fair. . 7 
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while the season ‘is two or three weeks late, with 
favorable weather in the future this will not be 
detrimental to a good yield. Taken altogether, we 
consider the outlook fair. 

From Lee county: The weather for cotton is fine 
and stands are tolerably good. Cotton bloomed 
earlier than for years. Some blooms were seen the 
last of May. 

From Leon county: The plant is rather small for 
the season, and some farmers on black land are 
complaining of its dying out. We have had sea- 
sonable rains, and a few warm nights will add to the 
looks of the plant greatly. 

From McLennan county: The spring was very 
cold and we had unusually dry weather until the 5th. 
Since then we have had good seasonable rains with 
warm weather. ‘The plant is now doing fairly, but 
is still about ten days behind last year at the same 
time. 

From Robertson county: At this writing (June 
15) our prospects for cotton are very flattering, with 
good stands, a healthy and vigorous plant and a 
generally clean condition. We are now having too 
much rain, and should it continue it will soon cause 
injury. With favorable weather for sixty days an 
immense crop will be made in this section. 


generally are reported good and fields clean of 
grass. 

From Rankin county: Owing to cool nights the 
crop is about two weeks late, but is now in good 
growing condition and free from grass. Labor is 
working well. 

From Washington county: Owing to wet 
weather the crop is at present grassy, and the stand 
somewhat injured by cut-worms and grasshoppers. 
The crop is fully two weeks later than last year. If 
the weather continues rainy the crop will be 
materially injured. 

From Wayne county: Owing to continued wet 
weather the farmers have not’ been able to work, 
and if the present state of the weather should con- 
tinue many days longer the crop in this section will 
be ruined. As a general thing there is a good 
stand of cotton; but in many instances, where cot- 
ton had been put toa stand during the dry weather, 
after the wet weather set in a new and full stand of | 
cotton came up, and also a magnificent stand of 
‘crab grass, and in consequence of this fact it will 
have to be rechopped when the weather will admit it. 
Upon the whole the present prospect is anything 
but encouraging to farmers. 

LOUISIANA. 


From Bossier parish: The weather of late has 
been very unfavorable to the plant, as the rains 
prevent the crop from being cultivated as it should 
be, and the grass is growing rapidly. As to the 
stand, I would say that in some localities it is good 
and in others bad, but I think that the average may 
be called fair. 

From Caddo parish: Within the past ten days 
we have had very heavy rains, flooding the country 
generally and making grass-killing impossible. I 
have never seen grass and weeds spring up so sud- 
denly as they have in ten days. I now consider 
the prospect only moderately good for an average 
yield, and I fully calculate on Io pet cent. less yield 
than last year under the most favorable circum- 
stances from this out. 

From Concordia parish: We have had a little too 
much rain in this section since May 18, but lately 
-havehad hot anddry weather. Cotton hasa fair stand 
and looks healthy; as a general thing is free from 
grass. Labor plentiful. Found on one plantation 
on the island in Lake Concordia about forty acres 
in full bloom and well bolled. Consider the outlook 
very promising if dry weather continues. 

From East Baton Rouge parish: For the past 
three weeks we have had rain nearly every day, and 
crops are seriously injured, being in grass, and 
unless dry weather prevails we will find them 
injured to a very considerahle extent. 

From East Carroll parish: The weather since 
June 1 has been good for cotton, but up to that 
time it was very bad. The crop is very small, but 
| with a favorable season we may make a good crop. 
All depends on the weather hereafter. In some 
places, where the negroes are left entirely to them- 
selves, the crop is quite grassy. It has been rain- 
ing now for three days, and if it continues the 
stand may be injured trying to get the tie vines 
worked out. 

From Madison parish: Cotton is freer from grass 
than ever known at this season, and the weather 
since June x could not be improved upon. The 
land is in excellent condition. 

From Sabine parish: Weather has been fair up 
to the rst of June and favorable for cultivating 
crop. Since then have had good rains all over the 
parish, but not too much to prevent working. 


TEXAS. 

From Corsicana county: Since last report we 
have had fine rains, and the condition of the crop 
has been materially changed for the better. Much 
more rain at present would be detrimental rather 
than beneficial. Taking everything into considera- 
tion, we may expect a fair outturn next season. 
Farmers are in good spirits. 

From Gudalupe county: The fields are better 
cultivated than I have ever seen. The grass has 
not bothered much on account of so much dry 
weather. I would call the prospects for a good crop 
very fair. The plant is small but thrifty and well 


SOUTH CAROLINA. 


From Abbeville county: The weather during the 
th of May was dry and cool, and cold winds 
d the plant to some extent. We had frost on 
e 23d, but it did not injure the plant materially. 
The fields are well worked, The crop is about two 
reeks later than last year. 
From Aiken county: Cotton is somewhat smaller 
han an average, but is green and healthy. Have 
ad a week's rain, which has made the grass grow 
y fast, and if it continues much longer we will be 
ly in grass. 
From Barnwell county: We had no rain in this 
ection from the 18th to the last day of May. The 
nt did not appear to suffer, but did not grow 
_much. The dry spell enabled farmers to clean the 
crop well from grass. The stands are good, but the 
nt is small and about ten days late. We have 
plenty of rain for the last six days, and the 
nt is now doing well. There is a fresh crop of 
: growing up now, but planters, being well up 
_ with their work, can attend to it. 
rom Charleston county: The weather from May } 
8 to June t was too cold and dry. Since then it 
been more favorable and stands have improved, 
tare not yet satisfactory, and will require good 
weather to regain lost ground. The above refers to 
Sea Island cotton. 
From Chester county: Since May 18 there has 
been a decided change in the prospects for cotton, 
and, although the plant is small and ten days late, 
has been well worked and looks healthy. 
From Clarendon county: The plant is small, but 
growing well. The fields are badly in grass. The 
veather had been fair for the growing crop up 
June 1, but since that time there has been too 
much rain. On the rst day of June there was a 
heavy fall of rain, washing away crops on the hill- 
sides and inundating lowlands, and generally caus- 
ing much damage. The prospects may, however, 
be called fair for a good crop. 
‘From Colleton county: The crop is generally 
backward and grassy. For the last six days we 
ve had continuous rains, which have rendered 
the ground too wet to work, and farmers are com- 
plaining greatly of grass, which has no doubt 
ady injured the crop. 
From Darlington county: Continued heavy rains 
for ten days past since June 1 has caused consider- 
able grass to grow, and to some extent has been 
damaging to the present growth of the plant. 
Stands in some places have been damaged by taking 
the grass out. 
From Lancaster county: The weather, on the 
whole, has been very favorable for the last three 
weeks. The stand is very good—better than at this 
d ate last year. Owing to the recent rains the crop 
is not quite so free from grass as last year. 


GEORGIA. 

_ From Bartow county: We had some cold weather 
he last ot May, but since then the weather has 
been warm and damp, and cotton is doing finely. 
From Brooks county: We think the present 
prospect for a good crop an average one. Stands 
are good. The plant is considerably smaller than 
usual at this season, but we do not regard that as 
unfavorable, provided the caterpillar does not 
come too soon. : 

_ From Burke county: The weather had been very 
dry for a month up to June 6. Since then we have 
had too much rain. The stand is only fair, plant 
‘small and young, but cultivation good. The out- 
look for fine weather is now good. 

From Butts county: The weather since May 17 
has been all that could be desired for cotton. The 
‘stands were somewhat damaged in low, wet lands 
during the cold snap in May, but the higher lands 
have good stands onthem. The cultivation of the 
fields has never been better, and they are free from 
E rass. 

From Campbell county: On the morning of the 
Igth of May there was a slight frost, which did some 
damage on low grounds, though not very material. 
The cold weather following retarded the growth of 
erything for a few days, but for the past three 
weeks the weather has been very favorable for cot- 
ton. Cultivation is good. 

From Cobb county : Stand of cotton is regular, 
but plant is very small and crop at least two or 
three weeks late; fields clean and free from grass. 
We have had frequent rains during the last ten 
days and warm weather, which have improved the 
crop outlook. 

From Dodge county: The spring has been un- 
edentedly good for cleaning the crop, and it is 
from grass where moderate labor has been ap- 
ed. The crop prospects at this time are good. 


considered as a favorable sign or augury for the 
growing crop. The usual hot, dry August will 
kill out the caterpillars should that scourge prevail 
on account of the rains. 

From Baker county: Most planters say that the 
prospect for a good cotton crop is good, but com~- 
plain some of grass. We are now having plenty 
of rain. 

From Columbia county: The stand is good, but 
owing to the late spring and the recent rains there 
is some danger of too much grass; also a great 
danger of caterpillars. ; 


ALABAMA, 


From Barbour county: We have had entirely,too 
much rain for the last two weeks for crops of all 
kind, and hear some complaint of grass. The cot- 
ton plant is small, but in a very good condition. 

From Chambers county: There has been too 
much rain in this section for the past ten days for 
the good of cotton. Stand is good. Cultivation 
fair up to the past ten days. In consequence of so 
much rain there is considerable grass in cotton. 

From Dallas county: During the last ten days 
of May the weather was too cold, but did no injury 
save retarding somewhat the growth of the plant. 
Since June 1 all the conditions have been favorable, | 
and in no respect is there now cause for complaint. 

From Lauderdale county: We have as favorable 
prospects for a good cotton crop as we have had 
since the war. The farmers are well up with their 
work, and are not disposed to go in debt as formerly. 
They haye plenty of corn and fodder, and more pro- 
visions on which to make a crop than for a good 
many seasons past. The crop is clean and in good 
condition. 

From Madison county: For the past eight or ten 
days we have had an excess of rain, not sufficient 
to cause any damage as yet; still planters fear that 
if it continues another week crops will get badly in 
grass, 

From Perry county: Recent rains, which threaten 
to continue, will make the crop grassy. Within the 
past week much complaint is heard from the ravages 
of cut-worm in the cotton in old lands. 

From Pike county: The weather since May 18 
has been good until the last five or six days, when 
we have had rather too much rain. The stand of 
cotton, we think, is good enough. Some think it too 
thin; but when it spreads they will find a very 
good stand—in fact, as much as the land will sup- 
port. The cultivation has been exceedingly good 
this year in this section. 


MISSISSIPPI. 

From Alcorn county: The weather has been 
extremely favorable, and stands were never better. 
The fields are well cultivated and prospects are 
good. Labor is plentiful. 

From Attala county: The present season has 
been unusually good for cultivation of cotton and 
nearly all fields are clean, but the weather has been 
unusually cold throughout the whole season and 
the plant is very small and backward, fifteen or 
twenty days later than last year. Have not hada 
week at one time of growing weather this season. 

From Bolivar county: The stand throughout 
the county is not good; I think due mostly to the 
cool weather. The cultivation is good, and but for 
the bad stand the outlook would be good. The 
weather has been too cool heretofore, but is now 
good. 

From Clay county: The stand of cotton is only 
fair and the plant is very small, but doing well since 
the weather is better. We have had too much rain, 
which has caused the grass to get a good start, and 
it will take more work than usual to kill it out; but 
with a continuation of the present good weather we 
will have good prospects for a crop. 

From Hinds county: The weather for May was 
fine for cotton, and it is now clean and in good 
order. We are having a showery June and very 
warm but fine weather for the plant. 

From Jefferson county: Very cold weather since 
last report has injured the stand, and heavy daily 
rains have put cotton in grass. It has sustained an 
injury here already, and unless the weather should 
be exceptionally good from now out, the outlook 
for a good crop will be bad. 

From Lafayette county: Owing to dry and cold 
weather to June r the plant is backward in growth. 
Nearly all farmers report lice on cotton, but up to 
date it is comparatively free from grass. 

From Leake county: The weather for the culti- 
vation of the crop has been unprecedentedly good, 
and cotton for the past two weeks has been growing 
finely. The stand cannot be called more than fair. 

From Monroe county: During May the weather 
was rather too cool, and retarded the growth of 
the plant; but since June 1 we have had very 
warm weather, with warm rains, which have im- 
proved the condition very much, The stands | weather was dry ; 


ARKANSAS. 


From Arkansas county: Owing to wet weather 
the farmers are behind with cleaning their crops, 
and it will require two or three weeks of good, clear, 
hot weather to put crops in good condition. 

From Bradley county: Since May 18 we have 
had almost too much rain, and some fields have 
become very grassy. The plant is small, but the 
weather is now warm, and the plant is growing 
very well. 

From Clark county: The plant is looking very 
well now, and is just beginning to grow out of the 
crisped, lousy condition that was caused by the cold 
nights in May. There has been too much rain for 
the proper cleaning of the crop, and grass may 
prove troublesome. 

From Clay county: Since May 18 we have had 
frosts, cold nights, and almost continuous wet 
weather. The stand is very bad, the cool weather 
killing the plants. Tields are very grassy, and the 
ground is so wet that farmers cannot plow. 

From Cross county: We had a frost about 
June 23 that killed a part of the cotton in many 
places in the county, and it was wet and cold for 
two weeks following, and the plant became lousy 
and prospects were very gloomy ; but for the last two 
weeks or ten days the weather has been warm, and 
the plant has come out wonderfully, and looks well, 
but very small. We are having too much rain; 
but should the rain stop now for two weeks the 
farmers would have their crops free from grass and 
weeds; should the rains continue the crops will be in 
bad condition in two weeks. Most of the farmers 
are done chopping and going over the second time. 
On the whole we consider the prospects for cotton 
yet good, 

From Dallas county: We are having entirely too 
much rain, and the fields are very grassy. If we 
do not have fair weather soon the grass and weeds 
will be serious. 

From Hempstead county: The farmers are well 
up with their work, but the late warm showers are 
| putting them behind ; besides, the plant is growing 
so rapidly that a short drouth would do serious 
injury. 

TENNESSEE. 

From Carroll county: The crop needs work now, 
as it has been too wet nearly all the time for two 
weeks past. If we should have two weeks more wet 
weather the crops will be in very bad condition as 
to grass and cultivation, but if dry it will be put in 
good shape. 

From Crockett county: We are having too much 
rain, and as a consequence cotton is grassy. On 
the night of May 29 we had a severe hailstorm that 
totally destroyed the crop in spots, some farmers 
having to begin again anew with planting. The 
area covered by the hail was about five by twenty 
miles, but spotted in said area. Otherwise the 
stands are good and the plant is growing well. We 
need dry, hot weather. 

From Fayette county: During the latter part of 
May and up to date we have had frequent and 
some very heavy rains, delaying very much the cul- 
tivation of the plant, which is now very grassy and 
full of lice. After each rain we have had very cool 
weather and one heavy frost, which at one time we 
thought would ruin the stand, and did damage it to 
a very great extent in this section. 

From Hardin county: The weather has been 
warm and wet for two weeks nearly, and the cotton 
is growing and coming out fast, but is now getting 
somewhat grassy. Good stands are generally 


reported. 


formed. 
From Harrison county: Planters were a little 


backward in planting on account of cold weather. 
The weather since has been very favorable, and the 
crop is as far advanced as at this time last year. 
‘The fields are well cleaned, and the general condi- 
tion of the plant is good. 

From Henderson county: Heavy and frequent 
rains have fallen since the ist of June, retarding 
the progress of cultivation, but have imparted an 
unusual stimulus to the growth of the plant. 

From Hill county: We consider the prospect 
good for cotton now growing. Up to Junet the 
since then rains have set in, and, 


FLORIDA. 
om Alachua county: The fact that this coun- 
s experiencing its ‘‘rainy season"’ in June is 
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Mr. Keene's hand. He has practically been out of 
the market for several weeks, being engaged in oil 


than the past week. Virginia consols were a shade 
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E 188: 1884 
stronger, and 10-40 coupons advanced during the q 
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speculation and with some other outside matters | week from 43 to 45. Marietta bonds were in fair Sinking Fund 5's 190r.........-.., Siteuaes ‘ ak 5 
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well as itdid. Were it not that stocks are so con- | on the London Exchange, about the transfer agency | ation. Stocks are generally quiet, but are fairly | Chic, St. Paul & Min. 1st 6's 1918.......c. 13 na 
centrated in the hands of professionals, and that | at the London Joint-Stock Bank, and about Mr. maintained. Exchange is without any marked fea- | ,)3%.,Pau! & Sioux City 1st 6's 1919............ 13g 
prices are down to a safer level than they were | George Gould's mission, has died away. It was | ture. General trade is running in summer grooves, | Chic., St. L. & N. Or, Gold 5's 1951...... nes) is 116 
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The bank statement of Saturday showed no 
special change in the surplus reserve, but it did 


stock was coming on the market. There was a 
rumor that washouts had occurred on the line, 
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COMMERCIAL. 


SUMMARY. 

‘Special telegrams to BRADSTREET’S this week 
rom the leading business centers throughout the 
United States reveal the very general effects of the 
ypening of the dull summer season. Interior trade 
throughout the great wheat-growing belt is await- 
ing the results of harvesting. ‘There are, however, 
general features of the commercial situation which 
jnduce a belief in an early improvement in general 
ade. These are (1) the better outlook for a 
fair wheat crop—an outturn considerably in excess 
of that credited on June 1—(2) the noticeably active 
distribution of dry goods at various business cen- 
ters, and (3) the quite general improvement in the 
g iron market. The June cotton report to 
BRADSTREET'S is based on 1,204 replies. It shows 
a distinct improvement since last report, but the 
prospects of the crop cannot yet be considered good. 
The wheat market during the week has steadily 
declined, and in sympathy therewith the market for 
Indian corn. Provisions have suffered similarly, 
andthe underlying cause of the weakness of the 
ree appears to have been a lack of confidence in 
the financial condition of leading dealers in those 
products at Chicago, concerning whom ill-judged 
atements have been set afloat. To this cause 
ust be added the withdrawal of foreign buyers to 
await a steadier market, the dullness of the home 
trade, better crop prospects, and heavy arrivals. 
The conspicuous firmness in the pig iron market 
has been gained so quietly that there is good rea- 
son to suppose it hascometo stay. The tide has 
at last turned in sellers’ favor, and contracts are not 
so readily made at existing prices, which are as yet 
nominally unchanged. Petroleum has gained some- 
what during the week, although the process 
has been a labored one. A dull market 
ruled most of the time. The June report of 
operations in the producing regions is not so clearly 
a bull document as had been expected. In fact 
there is an increase in the number of wells drilling 
as compared with May. The anthracite coal trade 
has improved a little, the increase being mainly 
through eastern shipments. The July increase in 
prices will go largely into effect. The gain in pro- 
duction from January I to June 23, as against a like 
period in 1882, is about 1,300,000 tons. Wool has 
continued quiet in all markets, and no large move- 
ments are anticipated until the effect of the new 
tariffon the raw staple and its manufactures has 
received a practical test. There were 165 failures 
in the United States reported to BRADSTREET’S 
during the past week, 13 less than the preceding 
week, 12 more than the corresponding week of 
1882, and 62 more than the same week of 1881. 
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THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S,] 
From Portland, Me.: General trade continues 
fair. 
From Boston, Mass.: \n some departments there 
is a slight falling off in trade, as usual during the 
closing week of June, but the general movement is 
about the same as for two or three weeks past. In 
fact, in some branches June's business has held out 
petter than last year, and so far as the retail jobbing 
“movement is concerned there is very little to com- 
plain of. Large buyers are not operating to any 
| extent, and a quiet spell may be expected for a few 
weeks. In all departments of manufactures the 
| volume of sales for the first six months of the year 
compare favorably with the corresponding period 
| last year. Owing to the depreciation in values 
| there may be some falling off in the aggregate 
amount of cash, but even in this we do not think 
here will be much difference. Profits are small in 
-allbranches. Boston exports for the six months 
| about $5,000,000 as compared with last year. Im- 
ports have decreased about- $1,500,000 in the same 
‘time. The money market has ruled quiet and easy, 
with bank discounts at from 5 to 6 per cent., and 
outside transactions at a little lower rate. Loans 
‘between banks have been Pane at 3@3% percent. 
From Rochester, N. Y.: Trade in general lines 
is reported dull. 
From Cincinnati, Ohio: General business is ap- 
parently undisturbed by the recent troubles in hog 
products, and aside from the inclement weather, 
which possibly retards business, there is a satisfac- 
tory movement in all lines. The anticipated July 
settlements will set afloat a large volume of money, 
in view of which money is extremely easy. 
From Cleveland, Ohio: The general jobbing trade 
presents an improved condition over that of last 
week, especially so in groceries, hardware and 
umber. Money is close and in active demand, 
ely sufficient for legitimate wants. Prime short- 























time paper, however, is held at 7 to 8 per cent. 
Country collections reasonably fair only. 


heard regarding the dullness of general trade, 
which is caused toa great extent by wet weather. 
Collections are a little slow. 


for money. Collections are reported hard to make. 
Trade generally very dull. 


features, but is rather dull in most lines. 
stormy. 


slowly. 
in the condition of trade, which is quiet. 


branches has been light during the past week. 
Collections slow. Country roads poor. 


ment is of moderate dimensions and somewhat bet- 
ter than at the same period last year. 
easy and bank funds are comfortably employed. 
Rates 6@7 per cent. 
The Southern Exposition committees report the 
work in a most satisfactory condition, with pros- 
pects for a brilliant opening August 1. 
cations point to an extraordinary success in exhibits 
and attendance. 


its usual summer 
heightened by impeded transportation. 
remains dull at unchanged rates. 
change 8o0c. premium; prime commercial bills soc. 
premium. 


the floods are subsiding 
been partly resumed. Collections are very fair. 


business has been restricted by a continuous rainy 


season which has affected interior towns consider- 


wholesale and retail, is a little more active, owing 


foot up a valuation of $34,500,000, an increase of 


BRADSTREET’S, SATURDAY, JUNE 30, 1883. 409 














AMERICAN WHEAT MARKETS. 

There has been no reliet since the tidal wave 
caused by steady and favoring weather and the 
failures in Chicago two weeks ago. The current 
has gone steadily on downward. The demand for 
spot wheat has been slow. Speculation in options has 
been of varying temperament. While the course of 
prices has preserved a decline there have been sev- 
eral temporary checks, due to the reappearance of 
exporters in the market and heavy coverings by the 
short interest upon observing indications of bad 
weather at the west. The hasty retreat of the ex- 
porters and the clearing away of the clouds were 
signals of course for prices to decline once more. 
Failures to make satisfactory settlements on the 
part of several of the recently failed provisions and 
grain houses at the west have also exercised a de- 
pressing effect. Later in the week the speculative 
wheat markets were excited. Transactions were 
not excessive, but less confidence was shown in the 
general situation than had been supposed to exist. 

The crop situation at the west continues to stead- 
ily improve. Particularly favoring reports come 
from Wisconsin, Michigan, Minnesota and Dakota, 
It is not probable, at this time, that Illinois will 
raise more than 50 per cent. of an average yield, 
and that Ohio and Indiana will likewise suffer se- 
verely. Harvesting has bees begun in a number of 
western states, and new wheat arrivals are being 
chronicled almost daily at western centers. Pros- 
pects are improving in southern Indiana. The 
enormous yield on the Pacific coast now expects to 
secure a new outlet to the east, to Europe—and it is 
promised at rates to compete with cargoes going via 
Cape Horn—by way of the new Southern Pacific 
line and its direct steam connection to Europe from 
New Orleans. 

The receipts of wheat at tide-water for the week 
ending June 23 decreased from 1,042,273 bushels on 
June 16 to 846,964 bushels. The exports from the 
Atlantic ports for the week ended June 23 amounted 
to 607,044 bushels, against 732,233 bushels June 16, 
From September 1, 1882, to June 23 the exports of 
wheat from the Atlantic ports 59,144,150 
bushels, against 38,191,212 bushels in a correspond- 
ing portion of the preceding year, a gain cf 20,952,- 
938 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended June 23 amounted to 

733,693 bushels, against 813,192 bushelsin the pre- 
ceding week, and the shipments to 595,260 bushels, 
against 314,423 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) June 23, 
as against the preceding week, showed a decrease 
of 378,435 bushels. 


most of the local industrial establishments, aside 
from the textile mills, continue fairly busy. The 
cotton and woolen machinery in this vicinity, how- 
ever, is running very irregular, and a large percent- 
age of capacity is unemployed. 






















From Columbus, Ohio: Some complaints are 


From Dayton, Ohio: There is but little demand BREADSTUFFS ABROAD. 


Foreign wheat in British markets has continued 
very dull, and cargoes off coast have continued 
slow and on passage and for shipment have been 
neglected, No. 2 red, at Liverpool, quoted at 43s. 
3d. Early in the week there was a renewed de- 
mand for American wheat ina small way, induced 
by lower prices on this side, but the publication in 
France that the surplus stock from 1882 had been 
underestimated about 2,500,000 quarters weakened 
prices and bidding was stopped. The effect at 
Marseilles, France, was to seriously depress that 
market. No other disturbing elements have inter- 
fered with the breadstuffs situation abroad, as the 
weather, with small exception, has been very tavor- 
able. The wheat plant in the United Kingdom is 
backward, as it is in France and Germany, but the 
weather being favorable, good progress has been 
made. In Hungary the weather has been excel- 
lent. In 1882 a surplus of 24,000,000 bushels was 
raised there, and the outlook by last advices is 
fully as good for this season. The damage by rust 
and insects to the growing plant in Austria is con- 
fined to certain districts. The dispatch from south- 
ern Russia that the pest ‘‘had virtually destroyed 
the fall-sown wheat in the east and southeastern 
provinces” is contradicted by later reports from 
American consuls in that region. The situation in 
Europe, then, as summarized by the London J//ler, 
shows but two existing drawbacks: 1. The re- 
duced wheat acreage in England of 500,000 acres, 
representing 16,000,000 bushels, and a like area 
in France representing, say, 10,000,000 bushels ; 
and (2) the general backwardness of the season, 
amounting to about two weeks in England, Ger- 
many and northern France, and about a week in 
southern France and Austro-Hungary. The same 
authority, in discussing British wheat stocks June 
I, expresses the belief that the increased consump- 
tion of bread and Indian corn, owing to the higher 
prices of potatoes and meat, has amounted to fully 
to per cent. The stocks January 1 last were 
3,413,869 quarters, of which, added to the sur- 
plusses of five months’ importation, were 5,726,065 
quarters. The latter, less, say 1,200,000 quarters 
(for increased consumption), gives 4,526,065 quar- 
ters. The quantity of wheat and flour on passage 
to the United Kingdom June I was 2,500,000 quar- 
ters, which, with the approximate total stocks just 
explained, furnished a visible supply for the United 
Kingdom June 1 of 7,026,065 quarters, or about 
56,208,520 bushels, against estimated requirement 
to close of the summer months of 6,000,000 quar- 
ters, or 48,000,000 bushels. The independent atti- 


From Indianapolis, Ind.: Trade presents no new 
Weather 


From Evansville, Ind.: Quiet, but improving 
From Peoria, Ill. : 


There is no perceptible change 


From Grand Rapids, Mich.: Trade in nearly all 


From Louisville, Ky.: The merchandise move- 
Money is 


Exchange firm, 80c. premium. 


The indi- 


From St. Louis, Mo. : 
stagnancy, 


General trade is showing 
which has been 
Money 
New York ex- 


From Kansas City, Mo,: Trade continues quiet, 
, and transportation east has 


From Detroit, Mich.: In general lines of trade 


ably. Collections are better than anticipated. 

From Des Moines, lowa: ‘Trade in all lines, 
were 
to pleasant weather. 

From Burlington, Towa: General trade has been 
very fair for the season. Jobbers are filling some 
good orders, though the demand is light. Money 
is in fair demand. e 

From Topeka, Kan.: General trade is steady 
in its normal condition. No change is to be ex- 
pected until after harvest. Collections are fair. 
Hardware supplies are in quite fair demand, as are 
groceries. An excess of country produce has been 
brought to market. 

From Lawrence, Kan.: Quiet during the past 
week, and will remain so until after the wheat 
harvest is finished. There are no special features 
to be noted. Money is easy and collections good. 

From Omaha, Neb.; All lines of trade are more 


The course of the wheat market during the past 
week, at New York, Chicago and Milwaukee, was 


as follows: 
AT NEW YORK, 





active. Collections are somewhat improved. “FF: : ; : - 

ao ; P : ._ | tude of the British millers and grain buyers during her Aug Sept. Oct Nov. 

From San Francisco, Cal.: General business is : : ; ee June 23 $1.16 $1.19 $t.21 $1.23 $1.25% 

: 3 .. | the past month is hereby explained. Their position | June 25... 1.14% 1.17% 3.19% 1.2136 1.23! 

without new feature during the past week. Trade is | . é June 26... L147 117% Lig! 1.20% 1.23! 

: ; : is asafe one, and enables them to choose their own | june 27... 1143 117% w19% 1.20% |... 

conducted on a conservative basis, and credits are | |. ‘ : June 28 1.1356 1.1534 1.18 1.19% 1.21% 

: hae é time for buying and make the best of competing | - Cele RI 8% Lak 

reduced to the lowest possible limit, and speculative : ri June 29 1.12) 1.14% 1.17% 1 1.20% 

t ti Pe eta es iarlnasave fairl offers from Atlantic and Pacific coast ports, the AT CHICAGO... -—AT MILWAUKEE.\ 
ransactions are no aged. ; ; aes : } 

filled i There i 1 § lati eat Y | Black Sea, the Baltic, Calcutta and Bombay. jones Pile 0 Aueus 04, Meus 

n. ere isa large accumulation o ium E panel: : So ara | [pee Soo cen 0G aa : : 

ee 4 8 P < Since this situation has been explained to the .02 1.05 1.01% 1.c4¥4 

and Sumatra tobacco, to evade the payment of in- % if : ; rai 1.04 T.co¥ 1.03 /6 

‘i 3 officials of Indian grain-carrying roads by British 1.04 1.00% 1.035% 

creased duty. Exchange is 5% to 7c. premium. ; : : 1.0234 .9934 «1.02% 

government officials the rates of railway freight to 10156 sa ace 





From Baltimore, Md.: The general trade situa- 
tion remains quiet and unchanged. 

From Richmond, Va.: Slight improvement in 
general business over last week. 

From Norfolk, Va.: All branches of trade are 
dull. The weather is very warm. The trucking 
interest is very active. All steam lines are doing 
an active freight business. Money is easy. Col- 
lections are only moderate. 

From Wilmington, N.C. : 
business. 

From Savannah, Ga.: Movements in groceries 
are fair for the season. Staple articles are steady. 
Rice is active and steady for small lots with firmer 
prices. The summer trade is quiet, and the fall 
outlook is encouraging. 

From Selma, Ala.: 
department of trade. 
usual at this season. 

From Nashville, Tenn.: 

From Memphis, Tenn. : 


The New York market for wheat flour has ruled 
in buyers’ favor, with but little change during the 
The exports continue very moderate. 


Indian ports has been reduced. When the Indian 
government shall have taken the additional com- 
petitive step of cabling regularly wheat shipments 
from Calcutta, Bombay and Kurrachee, the exports 
from that quarter will have a more immediate effect 
on prices in London. At present, cargoes of Indian 
wheat are often well on their way to England before 
the fact is knownin London. Another handicap in 
Indian wheat are the excessive Suez canal charges, 
and by this fact much of the vigor of the second 
(British) Suez canal movement is explained. On 
the other hand, the trial grindings by both the 
roller and stone systems of various grades of Indian, 
English, Australian, New Zealand, Californian, 
American (east of Pacific slope), Russian and 
Egyptian wheats, made by Messrs. McDougall 
Bros., at the request of the Secretary of State for 
India, shows a marked superiority of Indian wheat 
for milling purposes. 

Beerbohm's London cable dispatch, June 28, re- 
ports the quantity of grain on passage as follows: 


week, 





INDIAN CORN. 

There has been but a moderate export demand 
for corn. Prices have declined steadily during the 
week, though less than on wheat. The corn crop 
in Iowa now promises to be a large one, but in 
Wisconsin and Minnesota the outlook is for two- 
thirds of a crop only. The at times excited condi- 
tion.of the breadstufis speculative market naturally 
affected the corn options, though the latter cereal 
has exhibited more strength than wheat. The 
receipts of Indian corn at the Atlantic ports 
for the week ended June 23 were 2,078,524 bushels, 
against 1,923,223 in the preceding week, while the 
exports from the same points amounted to 1,105,735, 
against 1,443,234 bushels. From September 1 last 
to June 23 the exports of Indian corn were 36,877,870 
bushels, against 25,132,789 bushels in a like portion 


A canvass shows a fair 


There is dullness in every 
Groceries not as active as 


Light in all lines. 
Trade in all lines is very 





uiet. ae 3 ‘ 
: Wheat, Maize, | of 1881-82. The visible supply of Indian corn in 
INDUSTRIAL FEATURES. ; ; quarters. quarters. | the United States and Canada, east of the Pacific 

To the United Kingdom...............5 1,900,000 310,000 
[By Telegraph to BRADSTREET’S.] Continents carses eas ee 360,000 60,000 | coast, June 23, had decreased 291,954 bushels as 
From Savannah, Ga.: The mechanical industries otal quartcra Stee ae eee Toe ae compared with June 16. The total receipts of corn 
are quite active. New improvements are continu- Equal bushels........++.s0s++eeseeeee 18,080,000 2,960,000 | at Chicago, Milwaukee, Detroit, Toledo, Indian- 


ally being added. Compared with the previous week : apolis, Peoria and St. Louis, for the week ending 











ome : To the United Kingdom................+ . 

From Wilmington, N. C.: Factories are moder- Dothe aes gaelic a slate sg June 23, were 2,030,617 bushels, against 2,613,737 

ately busy. Mechanics are fully employed. rd Tees canta TET ee Fe the week preceding, and the shipments were 
From Philadelphia, Pa.: Considerable activity is Equal bushels . 19,080,000 3,440,000 | 1,820,336 bushcls, against 3,171,545 in the preceding 


Increase...... 
Decrease... 


reported in all branches of the building trade, and week, 
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The closing prices of Indian corn in New York Chicago, Nichols, it is. said, being unable to pay | 


and Chicago during the past week were as follows: 


AT NEW YORK. 
Fuly. 
62% 
6144 


Aug. 
-6314 
-627% 


Sept. 








The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 
follows: 

CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 
















Fune .22 Fune 29. 
NGS ROWE a ee. toa nt cane $2.69 @3.50 $2.60 @3.40 
Soperfine flour,......ccceccsscece 3-45 @4.00 3.25 (3,40 
Com, extra MOU icin ase vas ndale nee 3.95 @4.25 4.00 @4.25 
West India shipping flour........ 5-f0 @5.50 5.80 @s5 85 
South American wr ype flour... 5. @O25° 5.45 @6.15 
Winter wheat, family flour..... . 5.25 @7.25 5.15 @7.15 
Winter wheat, patent flour.. 6.25 @7.25 6.35 @6.50 
Spring wheat, straight flour 5.75 @6.85 570 @6.70 
egy Hermes patent flour 6.40 @7.50 6.30 @7 35 
Bye Moun chtacniosccs 2.75 @3.25 2.50 @3.00 
€ornmeal........... 2.75 @3.40 2.75 @3.40 
No. t white wheat. — @ — III @ — 
No. 2 red wheat... 1.19 @1.19% 1.10 @ — 
No. 2 spring wheat . — @ — —-@-- 
No, 2 mixed corn.... 62 @ .62% .61%@ 62 
Steamer mixed corn. 59 @ — 3 @ — 
No. 2white corgs.kc.<tccsd yeu oc —- @ — —- @— 
No. 2 yellow Com, ...c0csace0.s0 —- @— —- @— 
No, 2 mixed caters. tage usec 42 @ .424% 3914@ .40 
RYO a eae, nanos sire eae 73, @ .734% 70 @ .73 
COMPARATIVE PRICES OF BREADSTUFES. 

Fune 29,°83. Fune 30, 2. 
Winter wheat, family flour...... $5.15 @7.15 6.15 @7.75 
No. 1 white wheat............... Ir @ — = 1,29 @1.31 
ING., 2 ved wheat..: .o. 0 vecbvuu: 116 @ — 1.35 @1.37 
No. 2 spring wheat... .......... =—"@' ==" £30 1@n oF 
ING: 2anixed (corns. 01 seen oe -61%@ .62 80 @ — 
No. 2 mixed oats -3044@ .40 -6114@ .62 
BY... ase<anen 70 @ .73 -81. @ .82 
Rye flour. . 2.50 @3.00 3.50 @400 
Cornmeal. . 2.75 @3.49 3.75 @4.50 


The visible supply of grain in the United States 
and Canada on the dates named was: 


Fune 23, Fune 16, June 24, Fune 25, 

1883. 1883. 1882. 1881, 
WAGE. 2 ss cicneon 20,240,434 20,618,969 10,555,446 16,370,483 
Cerner: oe. 14,631,577 14,923,541 8,135,325 13,533,128 
Oats, eicneme 4,345,492 4,558,738 1,926,494 7,004,107 
ATIC V ss. ce aes 474,001 477,408 303,457 248,037 
Rivegu: cae eae 1,878,412 1,774,750 807,802 102,527 





GRAIN CROPS AND BREADSTUFES. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: The crop prospects are 
good; the weather very wet. 

From Philadelphia, Pa.: Flour has ruled dull 
with a downward tendency but little actual decline ; 
buyers have shown no disposition to operate freely 
even at concessions. Stocks are moderate. Grain 
has sharply declined in consequence of the depres- 
sion in the west and general lack of confidence in 
speculative circles growing out of the recent fail- 
ures in Chicago, Exporters have not increased 
purchases to any extent, but are apparently holding 
off for a more settled market. 

From Cincinnati, Ohio: Flour transactions have 
been contined largely to consumption, but prices as 
a rule have been well sustained, but now there isa 
downward tendency in prices. Wheat dull under 
lighter receipts. Corn easy under liberal receipts. 

from Evansville, Ind.: The past week has been 
cool and rainy, rather retarding the harvesting, 
Corn is looking well. 

From Indianapolis, Ind.; The price of wheat 
keeps declining, and the wheat crop, it is thought, 
will be considerably larger than anticipated. 

From Peoria, [ll.: Crops are reported progress- 
ing well except on the lowlands. 

From Detrow, Mich.; The wheat prospects con- 
tinue good and an abundant crop will be assured 
if we can have dry weather for harvest. 

From Grand Rapids, Mich.: We have experienced 
the heaviest fall of rain known for years. It is 
feared the crops in this vicinity have been injured. 

From Des Moines, lowa: The crop prospect is 
constantly improving, and all departments of trade 
greatly encouraged. 

from Milwaukee, Crop outlook is un- 
changed. The spring wheat reports are good. 
The secretary of the National Millers’ Association 
returned from Chicago meeting to-day, and says 
the delegates from all parts of the country corrobo- 
rate the May report of the association. Dakota by 
this estimate will yield 20,000,000 bushels. Minne- 
sota and Iowa have their acreage reduced, but the 
condition of the crop there is better than last year. 
Nebraska reports too much rain, six to eight inches 
per week of late. Missouri will yield from 50 to 75 
percent. as much as last year, Michigan and Kan- 
sas 70 and Indiana 60 percent. The Illinois out- 
look is more favorable than in May, and the yield 
estimated at 25,000,000, against 23,000,000 last 
month. The wheat market is still demoralized and 
2c. lower, owing chiefly to the bad state of affairs at 


Wis. : 
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i] 
| active demand, and the volume of business is con. 
| siderably above the average at this season of 
| year. : 

From Cincinnati, Ohio: There is fair seasonable 
demand for dry goods, with firm prices for cotton 
| Staples. 

from Cleveland, Ohio: In dry goods there is a 
good, active business, and the movement of goods 
is fully up to the standard of the season. 

from Columbus, Ohio: F ully as good as antici- 
pated for this reason. Quoted quite low, although 
| somewhat better than last year. 

From Indianapolis, Ind.: The dry goods trade is 
light. 

From Louisville, Ky.: Dry goods fair summer 
|assortment. Trade and prospects for fall season 
| good, NJ 

From St. Louis, Mo. : Dry goods quiet and slow 
at steady prices, , 

From Kansas City, Mo.: 
| unchanged, 

Liom Detroit, Mich.: In dry goods business is 
only of fair volume, lighter than last week. : 

From Burlington, Iowa: The dry goods trad 
holds on very well. There is a fair demand sin ce 
the warm weather set in. 

from Topeka, Kan.: The dry goods trade still 
continues good, in spite of the advance of the 
season, 

from San Francisco, Cal. : The dry goods 7 
for June brings up the average for the half year 
equal to that of last season. : 

from Baltimore, Md. Business in the dry goods 
market is only moderate, and jobbers are now 
arranging for the fall trade, Retail dealers continue 
active and prices remain firm. { 

from Richmond, Va.: There is no change to re- 
port this week. q 
from Savannah, Ga.: The dry goods market for 
the season has shown less fluctuation than any 
other. Stocks are now much decreased, and the 
fall prospects are reported good. 
from Selma, Ala.: The dry goods trade is better 
than usual at this season, though it is dull. 

From Galveston, Tex.: The dry goods trade has 
improved. 

From Memphis, Tenn. : Jobbers in dry goods 
port sales light. Business will be quiet for some 
weeks. 


PROVISIONS AND LIVE STOCK REPORTS. 
[By Telegraph to BRADSTREET'’S, ] 

From Philadelphia, Pa.: Hog products have 
| again declined and ruled dull, the market reflecting 
the unsettled feeling and depression in Chicago. 
Butter has slightly advanced and closes strong with 
a good deal of speculative buying, but only a mode- 
| rate demand for present consumption. Cheese is 
steady in the better grades, which are in small 
supply. 

From Cincinnati, Ohio: Transactions in provisions 


above 40 per cent. 

From Omaha, Neb.: The weather is warm and } 
the prospects for the crops are greatly improved. 

from Lawrence, Kan.: The crop prospects both 
for wheat and corn are good. 

From Topeka, Kan.: Corn is quite active and 
wheat is dull. 

From San Francisco, Cal. : Harvesting is in full 
progress throughout the state, but threshing is not so 
far progressed that an accurate estimate of the har- 


vest can be formed. A ro per cent. reduction must | have been only nominal under a feverish and short- 
be allowed for the effect of the hot winds in the | lived rally in prices, 


valley and coast counties; but the foothill coun- | From Evansville, Ind.: Provisions are strong 

ties have not been heard from and they may reduce | with a fair demand. 

the general average of losses. Barley will be a From Louisville, Ky.: Provisions sales moderate 

heavier crop than last year. Corn and other sum- and irregular at unsettled prices. Eight summer 

mer crops promise well. Honey will be a fair crop | packers, mostly small houses, are curing an aggre- | 

and improved in quality. Hops look very healthy, gate of twenty-five hundred hogs weekly. Live 

with greatly increased yield. Fruits, including | stock receipts light, demand fair and prices im- 

grapes, are progressing very satisfactorily and will proved. Produce and vegetable receipts are liberal 

yield well. Cherries, currants and plums suffered and the market active. 

from heat in some counties. From St. Louis, Mo.: Provisions market dead, 
from Baltimore, Md.: Some concessions in scarcely enough selling to fix prices. Cattle active, 

prices of flour are still expected, but holders main- but hogs depressed. 

tain confidence and the market quotes steady. The From Kansas City, Mo.: ‘The market for ship- 

demand for wheat has only been fair, but prices re- ping grades of cattle is steady, and prices are sub- 

main firm. stantially unchanged. Hogs are dull and slow, with 
from Norfolk, Va.; There are encouraging re- prices 5c. to roc. lower. 

ports as to the harvest of wheat. Cotton and corn From Baltimore, Md.: The provisions market is 

very promising. easy and prices have a tendency to lower. The 
From Wilmington, N. C.: Breadstuffs, grain and jobbing demand is fair. Stocks of butter have fallen 

provisions are unchanged. off some, and fine grades are in good demand. 
rom Savannah, Ga.: Grain has shown but little Creameries have advanced 1@2¢. Prices of cheese 

improvement, yet good demand for prime lots. are weaker. 

The stock on hand is moderate, From Memphis, Tenn. : Meats and lard are weak. 


From New Orleans, La.: Bulk wheat is now ata From Nashville, Tenn.: Cattleare very light and 
a standstill. The receipts of bulk corn have dull. 


amounted to scarcely 250,000 bushels and the ex- 
ports to only about 50,000 bushels. There is no 
local bulk-corn market, and the quotations are 
nominal at 55c. Flour has weakened. Provisions 
have strengthed slightly under the impression that 
Chicago holders have obtained a better grip. 

fiom Memphis, Tenn. : Feedstuffs are especially 
dull. Flour is low and weak. Corn is dull. Corn- 
meal quiet and prices low. 

From Louisville, Ky.: Wheat and corn crop 
prospects are reported improving gradually. The 


Dry goods are quiet and 





THE NEW YORK DRY GOODS MARKET. 

During the past week business has ruled quiet 
with first hands; this is usually the case just prior 
to the holidays of the 4th. There was but little 
doing, with the exception of some request for ging- 
hams, lawns and other light fabrics. Jobbers of dry 
goods have been endeavoring to reduce stocks as 
much as possible during the month, and for the past 
week extra efforts were made and inducements offered 
to clean out balances of department stocks left over. 























weather is showery, and farmers complain of ex- 
cessive rains preventing proper cultivation. The 
grain trade is dull and nominal. 

From St. Louis, Mo.: Wheat continues weak 
and downward, but corn and oats are improving in 
tone and are active. Flour very quiet. Grain is 
being harvested all through this section excepting 
the flooded districts, where it is destroyed. In 
southern Missouri the harvest is about over. 





Theimporting houses are not doing much with the ex- 
ception of booking some late orders for fall delivery. 
Jobbers of clothing from the interior have shown 
themselves much earlier this season, but their pur- 
chases so far have been light; they are around the 
market, however, picking up some novelties. This 
branch of trade anticipates a good fall business. It 
is expected that the dry goods business in general 
will slightly improve next week and gradually in- 
crease in activity thereafter. 

















THE CLOTHING MARKETS. 
[By Telegraph to BRADSTREET’S,] 
From Boston, Mass.: Trade has tapered off toa 
fine point, and a quiet market is expected for three 
or four weeks, when the fall business will begin. 
The season closes with stocks well cleaned up, and 
manufacturers look forward to an early opening in 
the autumn. 
From Savannah, Ga. : Clothing quiet and sales 
mostly on orders. Retailers are very quiet and 
sales have fallen off. ; 





























PROVISIONS. 


Foreign cables during the week have brought 
very unsatisfactory intelligence respecting the pro- 
visions markets abroad. Prices on the other side 
have manifested a tendency to steadily decline. The 
slight export movement noted a week ago, the 
origin of which was the break in prices caused by 
the Chicago corner failure, has dropped away. 
Stocks abroad are large, and receipts at domestic 
packing points continue heavy in the face of a very 
dull home trade. The markets here have conse- 
quently been very weak, and prices have materially 
declined. Rumors of further complications among 
provisions dealers and speculators at the west have 
made matters worse. The only demand for pro- 
visions at all has been of a retail nature, beef and 
pork hams being the varieties demanded. As may 
be supposed, the short interest in provisions have 
been in high feather. 

The closing prices for pork and lard at New York 
during the week just closed were: 





THE DRY GOODS MARKETS. 
(By Telegraph to BRADSTREET’S. ] 

from Portland, Me.: The dry goods trade is only 
moderate for the season, 

from Providence, k. I.: The print cloth market 
is quiet and steady, the amount of sales being light; 
64s are quoted at 35éc., and 56 and 60s at 3%c. 
There are about 150,000 pieces on hand. 

from Boston, Mass.: Movements continue to be 
confined to small lots for current distribution, and 
there is no increased animation. Prices of cotton 
fabrics are fairly maintained, but there are some 
irregularities, owing to the desire to clean up before 
the close of the half year. Woolens are not attract- 
ing much attention this week, but the situation 
holds the favorable features previously developed. 

From Rochester, N. Y.: The dry goods jobbers 
report a good trade during the past week, fully 10 
per cent. heavier than the week previous and 20 per 
cent. in excess of trade during the corresponding 





COTTON. 


There is nothing new to chronicle in regard to. 
the market for spot cotton at New York for the 
week just passed. Trading continues very light 
and in small lots. Sales for the week were as fol: 
lows: For export 1,737 bales; for consumption. 
2,086 bales. The total sales foot up 3,823 bales, 
against 5,737 last week. The deliveries on contract 
amount to 1,300 bales. The quotations for spot 
middling uplands are lower, having fallen off two 
points on Tuesday and one point on F riday, closing 
last evening at 105/;¢c. 

Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot 
ton in store, running in quality not more than half 


























iameie le are ao, | Week last year. This, despite the fact that the sea- | 4 grade above or below the grade quoted) : J 
5. 20. 7. 28. 29. s . Thi: Sgn , 
Pork,s pot mess.. $18.50 $18.50 $18.25 18.00 $18.00 $17.75 | SOR heretofore usually closed at this date, is very ones myite as xcs has 
Lard, July....... Tec, 9.92C. 9.65C. 9.50. 9 soc. 9.44C. encouraging. Retail trade has been quite dull and Strict ordinary....1111 21/277 13-16 (be ; ee ’ 
The exports of hog products from the following | has fallen off 25 per cent., as compared with pre- etic nad mont bs ee Ir 5-16 
3 M . = i 5 Tl FA 11 in mary... gsr 9 Ir 
Places for the week endigg June 23, were: vious week, yet comparing favorably with the cor- | Low middling....... 913-16 10 12 3-16 
is ri Srict low middling. .. 10% To 5-16 12 7- 
Pork, Bacon, rei responding week lastseason. Collections are only | Middline. A202 To 5-16 10lZ 12 
rnin lento  Setas a fair, jobbers reporting a number of instances where | G00d middling: 22 0.0002222 LO ETO a IO7 13 
New Work. civasnhens Soeenenn ae 2,094 3)357,0C3 2,766,038 | AUT, J p 8 : Strict good middling .. £0 15-16 tr} 13% 
Boston neces 144 700,318 225,638 | extensions have been asked; the weather during aiding faint acces _ bey oe. Be 
rClanid,.< sie cere ce Ae nee ; : im ei Wislwhale © alefelsinis ole aeait emia - 
Montreal. steisiereaie we 753,000 24,420] the past fortnight has much to do with this, oe : 
Philadelphia seccvcctgaccheawene on 590,000 24,750 . o 
Baluimore.. 2 davai rae ca me eas “2. | the season having been unusually wet and dis- This week. Last week. Last year. 
New Orleans ....--...+...0... ee 15000) a 300 agreeable. Good ordinary............0... 61316 87 9% 
Potala, 00s esncrveveaadaes 2,261 54o4g21 3,041,851 | From Philadelphia, Pa.: Jobbers have been ronnie oe : BR ein ngpene nan 
Previous week... .......0se000e 3,245, 3,062,747 3,114,962 doing a quiet trade as a rule, though in some cases | Middling ....00000000 777700077 9 7-16 95% 123-16 


The total exports of hog products from the above- 
mentioned places from November I, 1882, to June 
23 last, were as follows: 


business has been quickened by means of low 
prices, made to clean out broken stocks, prepara- 
tory to stock inventories. The package trade has 


The market for spot cotton closed quiet. 
The New York market for futures shows no ma- 
terial change, the same conditions governing it as 





Ps pre ruled dull. There is a better feeling in the woolen | have been manifested during the several preceding 

as 270,388,772 lease goods market, in consequence of the stoppage of so | weeks. Dealings have been light and confined 

+ 154,021,088 170,833,908 | many mills in New England. almost entirely to inside operators, there being 

Lotals vasa naanaameantsceneeen 464,731,260 498,997,329 | “vom Pittsburgh, Pa.: Dry goods are in quite | scarcely any outside speculation, the sales on 


oe | 





















fonday only aggregating 18,700 bales, which is 
lightest day’s business for many months. 

The following table shows the closing quotations 

for futures at New York Friday evening, com- 

d with last week and the corresponding week 


2 


This week, Last week. Last year. 


10.28 10.44 12.68 

10.33 10.44 12.81 

gu 10.44 10.51 12.39 

September. 10.24 10.25 12.73 

October To. 9.95 Ir 65 

ovember. 9 90 9.57 1m 58 

December. 9.92 9.88 11.69 

January To. 9.97 11.81 

_ February 10.11 10 07 11.93 
March 10.23 ~ I0.17 


The market for futures closed steady. 


steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
ands at seven leading ports as compared with last 
year’s quotations: 


Week's sales To-day. Last year. 
1,492 9 15-16 12% 
9,100 9 13 16 12% 
908 94 12% 
250 9% 11% 
100 10 12% 
62 10 12 5-16 
MRRILIMNOTE, 0. 002-00. 00s 2 104% 125g 


The total receipts ot cotton at the ports since 
September 1 are 5,874,108 bales, an increase of 
1,276,765 bales over the receipts of. last year for the 
same time. The total at each port since September 
1 is as follows, compared with the total to the same 
date last year: 













This year. Last year. 

MSGIVESTON si. wicscessacses ees cescccasscces 825,463 422,1 
ew OrleansS.......--..0.00+ «+ 1,649,487 1,169,854 
Mobile........ gio sot 261,652 
Savannah... 281 722,502 
Charleston 565,031 494,630 
Wilmingto 128,703 133,115 
Norfolk... 792,619 602,225 
_ Baltimore 78,338 3 621 
New York TAL Ay 168,127 
Boston...... Petncswkeee — 26Q;00 225,669 
SMC INI A laiisia.de)ais\dclvivieic es ocjoaitaenas 94,720 78,487 


Below will be found the receipts for each day of 

the week ending Friday, June 29, at eleven leading 

ports, as compared with last week and the same 
week one year ago: 







Sat. S.&M. Tues. Wed. Thurs. Fri. 

Galveston.........- 394 660 859 925 210 1,069 

New Orleans......- 497 954 793 259 168 657 
Mobile..... Sek 28 I 13 7 42 
Savannah. . 31 191 8 200 7 3 
Charleston. 40 69 94 120 95 85 
Wilmington 3 3 2 3 7 3 
Norfolk... 311 74 123 163 222 149 
Baltimore. . 116 aoe he Obes 219 13L 

New York... 4 81 38 95 7 2r 
Boston....... 3 45 214 59 2 138 
Philadelphia........ TS. ape RaPoce Cae ees 
BOCAS sc ost ccs o- 1,472 2,133 2,318 1,837 1,034 2,298 

| This day last week. 2,190 2,292 2,366 «1,904 «1,710 1,655 
This day last year.. 956 1,678 2,416 508 1,032 1,926 


The total receipts at the ports for the week were 
11,419 bales, against 12,303 last week and 9,236 
| for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were 2,999 bales, against 3,045 
bales last week and 2,728 bales for the correspond- 
ing week last year. The shipments for the week 
were 10,715 bales, against 9,845 bales last week 
' and 11,076 bales for the corresponding week last 
| year. The stocks for the week were 71,534 bales, 
] against 79,654 last week and 44,480 for the same 
| week last year. 

At Liverpool the market for prompt delivery up- 
lands shows no change from that of the several 
. 
| 
t 


preceding weeks, being dull and easy, with a 
moderate inquiry, whic was freely supplied. The 
closing quotations last night were the same as last 
week, 7.¢., 5 11-16d. 

; The future market has been very dull, prices a 
! trifle lower, closing about 3 points off from last 
week. 

| Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 











This week. Last week. Last year, 

Sisles terete (ui aiotsinin esas meats 5 42-64d. 6 56-64d. 
| : aK aos 5 on . Ese 

uly-August..... ees 5 40-64 5 44- s+ 

L = August-September. a eee 5 45-64 eat 6 58-64 
September-October.... 5 43-64 5 46-64 6 49-64 
October-November ........-. 5 39-64 5 41-64 6 30-64 
November-December........ 5 37-64 5 39-64 ceria 


The sales for the week at Liverpool were 40,000 
bales (of which 29,500 were American), against 
7o,000 (of which 42,500 were American) last year. 
The sales for export were 1,890 bales, against 8,500 
bales last year. The sales for speculation were 130 
~ pales, against 12,000 bales last year. The amount 
forwarded was 6,400 bales, against 4,300 bales last 
year. The stock in port is 991,000 bales (of which 
738,000 are American), against 884,000 bales (of 
which 523,000 were American) last year. The total 
imports for the week were 58,000 bales (of which 
34,000 were American), against 41,500 bales (of 
which 37,500 were American) last year, and the 
~ amount afloat 239,000 bales (of which 100,000 are 
American), against 285,000 bales (of which 62,000 
were American) last year. 

The Manchester market alesed dull and tending 
down. 
The Havre market declining slowly. 


































| 9,000 or I0,000 bales. 


| continued slow, spinners buying only for actual 


| mand has sustained satisfactory prices. 


The southern markets have been dull and } 


| has improved, but the market continues quiet and 
| prices are unchanged. 
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COTTON MARKETS. 
[By Telegraph to BRADSTREET'’S.] 

From Providence, R.1.: The cotton market is 
quiet and steady, and sales are reported very 
light. Middling uplands are quoted at 10}c., and 
middling gulfs at 11¢. 


From Philadelphia, Pa.: The movement has 


wants, but prices have undergone no change. 
From Cincinnati, Ohio: Cotton under light de- 


From Louisville, Ky.: Cotton dull and un- 
changed ; stocks moderate and demand light. 
From Baltimore, Md.: The inquiry for cotton 


From New Orleans, La.: Since last Thursday 
spots dropped %c. on all grades except middlings, 
which was only 1/,gc. lower, but the aggregate of 
sales was larger than for the corresponding time 
last week. The movement in futures was small and 
the market showed little variation except in July, 
which declined 7 points from previous prices. 

From Savannah, Ga.: The cotton market quiet. 
Growing crop reported looking well. 

From Memphis, Tenn.: Cotton market is quiet 
and steady. 





COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET'S.} 


From Wilmington, N. C.; Cotton crop reports 
continue good. The weather is favorable and 
receipts are fair and the market quiet. 

Fram Raleigh, N. C.: Crops are suffering some 
from grass, the weather being too wet. Everything 
is growing rapidly. 

From Atlanta, Ga.; “Weather favorable and cot- 
ton plant has very much improved. 

From Meridian, Miss.: The plant is growing 
finely, but continuous wet weather is unfavorable. 

From Arcadia, La.: The weather is favorable 
and crop good; some worms in the cotton plant 
and great damage is apprehended. 

From Baton Rouge, La.: Weather since June 16 
has been favorable and crops are still in grass but 
doing well; with continued good weather will soon 
be all right. 

From Galveston, Tex.: The weather for the past 
week continues hot with occasional rains. The 
outlook for good cotton crop at present is bright. 

From Savoy, Tex.: Weather favorable. Plant in 
good condition, but 25 per cent. short in acreage. 

From Malvern, Ark.: From 16th to 25th hot; 25th 
to 27th cool, with rain in places. 

From Charlotte, N. C.: Since the 16th inst. the 
weather has been very favorable, and the cotton 
crop has made fine progress. 

From Charleston, S. C.; The weather is fine at 
present, and the condition of the crop improved, 
but still backward. 

From Greenwood, S. C.: The weather was hot and 
dry until the 25th inst. Goodrainsthen. The plant 
is small, but clean, healthy and growing. 

From Spartanburg, S. C.; The weather has been 
very favorable, and cotton is growing finely. 

From Montezuma, Ga.: The weather since the 
16th inst. has been fine, with plenty of rain. The 
cotton plant is growing vigorously, and is well up 
to former years’ growth. 

From Rome, Ga.: Weather partly fair and 
cloudy. ‘Reports of cotton plants are very flatter- 
ing; it is well fruited. 

From Madison, Fla.: Rains not yet excessive ; 
grass and weeds growing; otherwise cotton plant 
is doing finely. 

From Montgomery, Ala. Weather is more favor- 
able. The plant is small and badly worked, while 
worms have appeared in some localities. Prospect 
not favorable. 

From Prattville, Ala.; The cotton crop since 
June 16 has developed rapidly; the weather on 
Wednesday, this week, a little cool, but otherwise 
all that could be desired. 

From Selma, Ala. ; Weather favorable; plant is 
growing and looks well, some are blooming. A 
few worms reported. 

From Columbus, Miss.; The weather has been 


May has materially injured the cotton plant; stands 
are small and defective; crop is two weeks late. 

From Natchez, Miss. Too much grass produced 
by incessant rains has damaged the cotton crop 
fully 5 per cent.; farmers with large crops have to 
abandon part, otherwise stands are fair. 

From Port Gibson, Miss.; Since June 16 the 
weather has been very favorable. ‘Too much 
rain in sections for the last few days. The cotton 
crop is considered promising. 

From Clinton, La.: The weather has been good. 


The stock on hand is about } 


|} dry until Wednesday last, when an acceptable 
| shower fell, and more is promised. 


















favorable since 16th inst., but the cold weather of 


All 






























Cotton has improved since 16th inst., but is still 
grassy and wormy. 

From Shreveport. La.: The weather is generally 
favorable and the condition of the plant promising 
at present, though late. 

From Athens, Tex.: The weather has been favor- 
able, and the condition of the plant is good. 

From Calvert, Tex.; We had a good rain on 
Wednesday, the first since the 9th inst. Cotton is 
in fine condition and prospects are good. 

From Corsicana, Tex.: Tue weather had been 


The plant is 
making excellent progress, though much of it is not 
yet chopped out toa stand by reason of delayed 
planting. 

From McKinney, Tex. ; Cotton is in good condi- 
tion and weather favorable. 

From Marshall, Tex. : Thermometer 95° and no 
rain in fifteen days. Cotton ten days later than 
usual, but prospects good at present. 

From Terrell, Tex.: We had a good rainfall on 
Wednesday. The outlook for crops could not be 
better. The weather has been favorable since the 
16th. 

From Waco, Tex.: Weather since the 16th dry 
and very hot until Wednesday, when a light rain fell, 
but more is badly needed. Early cotton is doing 
fairly well. Late cotton, which is three-fourths of 
crop, is very small, just shaped and not flattering. 

From Arkadelphia, Ark, : Weather good and con- 
dition of cotton plant improved. 

From Van Buren, Ark. : Weather has been favor- 
able and cotton plant is in good condition but late. 

From Helena, Ark.: Frequent rains and scarcity 
of labor allowed weeds and grass to gain good 
headway ; however, cotton plant is reasonably pro- 
gressing. The Mississippi river threatens some 
damage from overflow. 

From Mui freesboro, Tenn.: \Neather has been 
favorable. Cotton forming well where clean, but 
good portion of coiton is grassy, owing to frequent 
rains. 





WOOL. 

The wool trade has continued very quiet during the 
past week, but considering the imminent changes 
in the tariff and the many uncertainties ot the situa- 
tion the volume of business has been probably as 
large as could have been reasonably expected. The 
future of the market hinges upon the effect of the 
new tariff law upon the trade in yarns and fabrics, 
and as the period for a practical test is so near at 
hand it is useless to speculate on the probable re- 
sult. It is worth noting however that the more 
conservative dealers incline to the belief that the 
hazard of the situation has been largely overesti- 
mated and that the worst effect of the reduction in 
duties has been already pretty well discounted so 
far as wool values are concerned. At the same time 
there are so many inequalities and obscurities in 
the new schedule that an underlying feeling of 
doubt and tendency to caution are noticable in all 
branches of the trade. Temporarily the consump- 
tion of wool will be reduced about one-fourth by 
the large curtailment of production that has already 
taken place and is in contemplation in the New 
England and middle states; and as the supply 
available to buyers is daily increasing it is not im- 
probable that lower prices may prevail in a few 
weeks as the result of these influences, independ- 
ently of the effect of foreign competition on the 
markets for woolen productions. On the other 
hand however the general scarcity of stock in the 
hands of consumers may stimulate more active 
buying that will hold in check the downward trend 
of values, especially if the developments of the next 
two or three weeks should restore confidence by 
showing that competition from the other side of the 
ocean is likely to be less serious than has been 
feared. Concerning the new clip there is nothing 
new to be said. Interior markets rule quiet, but 
growers are generally firm in their views. ‘Transac- 
tions have been reported in Ohio at 33@35c., and 
many lots are held 2@5c. higher, although buyers 
are indifferent about operating to any extent above 


32 @ 33¢. 


AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Business has ruled quiet, 
but sales have exceeded 600,900 pounds, and in view 
of the general doubt and uncertainty as to the future 
of values this is a fair showing for the week, though 
itis small in comparison with former years. Prices 
have ruled steady. 

From Cincinnati, Ohio: Wool and woolen goods 
are active, and, aside from few orders for future 
delivery, command no attention. Hemp is firm 
and active. 


From Louisville, Ky.: Receipts small, demand 


fair, and prices steady. 


From Baltimore, Md.: Offerings have been free, 
and favor buyers. 

From Savannah, Ga. ; Hides and wool are exceed- 
ingly dull, with little demand and dull prospects. 

From Boston, Mass.: The wool market has been 
more active and prices are unchanged. The sales 
of the week have been 1,500,000 pounds, and in- 
clude all grades and qualities. Ohio and Pennsyl- 
vania fleeces have been sold at 37@38c. for X, and 
35@4oc. for XX, with choice selections higher. 
In Michigan fair and Wisconsin X fleeces the sales 
have been go0,000 pounds at 35@37c. per pound, 
and this is afair quotation. Combing and delaine 
have been quiet at 39@45c. for fine delaine and No. 
I combing. Coarse combing has been sold at 
32@35¢., and a lot of Kentucky at 27%c. per pound. 
Unwashed wools have been selling more freely, and 
the sales of Texas have been 204,000 pounds at 
19@28c., and considerable portion at 23@28c. for 
fine up to 30@33c. for choice medium. A lot of 
Georgia sold at 27%c. California wool is quiet 
and stock here quite small. Pulled wool more 
active, and sales at 43@44c. for choice eastern and 
Maine supers, and 25 @4oc. for common and good. 
Foreign wool is quiet. A lot of 12,000 pounds 
Australian sold at 4oc. Carpet wools dull. 





IRON. 

For the first time in many weeks we have to 
chronicle a pronounced firmness in the pig iron 
market. There seems finally to have been a check 
to the ebbing of the tide in this market, and, while 
it is yet too early to note a counter movement, there 
is that degree of added firmness in its present posi- 
tion which looks remarkably like the beginning of a 
substantial improvement. Our special dispatches 
from various leading iron markets, given below, 
show that this quality is not local, but that it is 
quite general, even while not revealed at all points 
covered by the telegrams given. Quotations are 
still, nominally, $22 for No. 1 foundry, $20 for No. 
2, and $19 for forge. But best grades of American 
No. 1 are even now commanding fancy prices, and 
there are several which sell for $22.50 and for 
$23. The pig iron market has been a long 
time in reaching the turning point, if, indeed, it 
has at last gained that goal. In case the advan- 
tage within reach is retained but a short time, 
the usual increased consumption occurring in the 
later summer and following months will be very 
likely to add stability to the situation. Steel rails 
present no change in quotations. Philadelphia and 
Pittsburgh mills have orders sufficient to keep them 
busy nearly if not quite the remainder of the year. 
A recent order for 20,oco tons was taken at $38. 
Bar iron continues dull at nominal quotations 
heretofore given. A number of mills will remain 
idle for the usual term during the summer months, 
for repairs, etc. After that, in view ofa probable 
revival in the iron trade in the fall, the belief is 
warranted that a better market will be found. 
Scrap iron continues dull, with little demand. 
Scotch pig is firmer, at unchanged quotations, on 
account of advanced freights from Glasgow to this 
side. The arrivals at New York for the week will 
aggregate about 1,000 tons, and the sales to arrive, 
which are very light, are probably not more than 
600 tons. 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Pittsburgh, Pa.: The iron trade remains 
in about the same condition as stated last week. 
The demand is limited and the situation generally 
unsatisfactory. 

From Philadelphia, Pa.: The more active pro- 
ducts this week have been No, 1 foundry and nails, 
on which prices have ruled firm. No. 2 pig and 
forge iron have continued dull and irregular in 
price. Merchant bar has been moving fairly at 
$2.10 @$2.20. Construction iron is under good 
inquiry, and large orders will probably be placed 
next month. Steel rails are selling in small lots at 
$38 @ 38.50, and good inquiries for larger lots come 
to hand at $37@37.50, but zo business is reported. 

From Cleveland, Ohio: The iron situation pre- 
sents no new features, and its condition and tone 
about as reported for the past few weeks. 

From Detroit, Mich.: In iron the market con- 
tinues dull, but the prospects are somewhat im- 
proved and the demand is slightly increased. 

From Baltimore, Md,: The tone of the pig iron 
market is reported better and prices are quoted 
firm. 

From Nashville, Tenn.: Yron is quiet and dull. 

From Cincinnati, Ohio: The iron market is dull, 
with considerable indecision about accepting con- 
tracts for future delivery at present prices. Manu 
factured iron is easy and demand light. 
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From Louisville, Ky.: Vron quiet and easy. The 
hardware movement fair, but prices unsatisfactory 
and declining. 

from St. Louis, Mo.: The demand for pig iron 
continues to improve and prices are firmer, though 
quotations are unchanged, Manufactured iron is 
duller than last week and no better demand is ex- 
pected till after harvest. 





COAL. 

There is a noticeable improvement in the anthra. 
cite coal trade. Shipments east and south have in- 
creased, and the advance in prices for July has been 
very generally agreed to. The schedule as proposed 
has not, however, been adopted by all companies. 
The advance made ranges from roc. to 25¢. per ton, 
according to size. Three days out of each of the 
first two weeks in July will witness no work at the 
mines, but it is stated by leading operators that 
after July 15 a steady production on full time may 
be looked for until December 1. There has been, 
as may be inferred, considerable disagreement in 
the trade concerning the advisability of the July 
advance in prices, on the full list as proposed. 
The result, consequently, does not appear to satisfy 
those who believe that the time for an increased 
demand to assert itself has come. The bituminous 
coal tonnage to date is fair, and prices are 
moderate. 

The production of anthracite coal in Pennsylva- 
nia is steadily increasing. In the first five months 
of 1883, according to Mr. John H. Jones, 11,340,- 
185 gross tons were mined, which is an increase of 
1,397,373 tons over the corresponding period of 
1882. Since June 1 the output of anthracite has 
been as follows : 












——Tons. — 
1883. 1882. 
Week ending June 481,667 619,136 
Week encing June 1 +. -696,089 694,999 
Week ending June 2g-c-7 dees versiones eeeee 722, 439 679,908 
Total three weeks June ttt eeseeeeeseesseee +T,Q00,195 1,994,043 
Decrease three weexs June, 1883 agst. 1882. . 93,34 


Net increase production in 1883, to June 23. «1,303,525 

After July 1, 1883, a drawback of 75 cents per ton 
shall be allowed on all bituminous coal imported 
into the United States, which is afterwards used 
for fuel on board of steamers which are engaged in 
the coasting trade of the United States or in the 
trade with foreign countries. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
from Cincinnati, Ohio: Coal firm at barges but 
retailers manifest tendency to cut prices. Jobbers 
are agitating the question of consolidation of inter- 
ests, which it is thought will secure more satisfactory 
margins than the present exchange. 
from Providence, R. [.: The coal market is a 
trifle firmer than last week, owing to a possible ad- 
vance in New York July 1. Prices are the same as 
last week, and sales are more active. The stock on 
hand is about the same as last week. 





PETROLEUM, 

The speculative petroleum market during the 
past week has been very dull indeed. Prices in the 
New York Exchange opened at $1.16% on Saturday 
last, and closed at $1.1554. On Wednesday the 
opening and closing figures were respectively $1.155% 
and $1.15%. At no time during the week had the 
quotations of crude certificates gone below the 
latter figure, and the highest point touched was 
$1.1634 This sort of business, on a long dragging 
market, induced some free selling by outside holders 
of oil. On Thursday, however, more interest was 
manifested. A preliminary (partial) report of 
operations in the producing regions during the 
month of a decidedly bullish nature gave the market | 
an impetus and renewed orders to buy advanced 
prices 2c. on the day. While there is no news from 
the oil fields which in any way alters the statistical 
position of petroleum, and while there are, there- 
fore, no reasons of that nature to warrant any 
counter-movement in prices, still, the next onslaught 
on the market—when it comes—is quite as uncer- 
tain as to the probable effect on quotations as the 
solely manipulative character of advances and de- 
clines in oil would indicate. 

Friday the market opened at $1.1834, and trading 
was fairly active during the morning session, al- 
though during that time a decline of ¥%c, took 
place, the close at mid-day registering $1.18% bid. 
At I.30 P. M. the opening was $1.18%, and from 
that time on until 2 P. M. the tendency was down- 
ward. The June report of operations in the re- 
gions, as telegraphed here on Friday, was, together 
with comparisons from the May exhibit, as follows : 





No. No. Rigs up Av. new 
End wells wells and New prod'n 
of completed. drilling. building. production, ber well, 
une,... 3228 230 145 35435 15 
ay... 235 197 176 3,676 15% 


At the close on Friday the quotation for pipe-line 
certificates was $1.18 bid against $1.1654 at the 
close on Friday, June 22, a gain of 134c. on the 


week. The market continued quiet until near the 
close, when heavy selling orders came in and prices 


closed at the lowest point of the day. 


The daily average pipe-line runs during June to 
the 27th were 65,417 barrels, against a daily aver- 
The average daily 
shipments in June to the 27th have been 59,009 
barrels, against 63,963 barrels. Average daily ex- 
ports in June to the 27th were 46,563 barrels (crude 


age in May of 69,084 barrels. 


equivalent), and in May 45,700 barrels. 


The following shows the fluctuations in pipe-line 
certificates of crude petroleum during the week 


ended last evening: 










Opening. Highest. Lowest Closing. 
Saturday, June 23 - 1.16% 1.16% 1.1596 1.15% 
Monday, June 25 1.16 1.163, 1.155 1 164 
‘Tuesday, June 2 1.16 1.1638 1.1534. 1.15% 
Wednesday, June 2 1.155g 1.16% 1.14% 1.15% 
Thursday, June 28 1.15% 1.173% 1.15% ne has 
Friday, June 29...... 1.1836 1.18% 11 LI. 


Refined has been firmly held at quotations last 
given. £xporters have not met with any special 
demand, as foreign buyers still appear disinclined 
to buy. Crude and naphtha have not been active. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those at the close of the four preceding weeks, are 
as follows : 





Funer, Funez. Funers. Fune 22. Fune 29 
Certifi’s, crude.. 4.30% 1.15% 1.19% 1.165 118 
Refined, 1109... 734 74 7% 7% 
Refined, 7oo.. 8% 1% 728 77% 778 
Crude, in bbls... @ 74@7% 7Th@7% 7@7% 7@7% 
Case, plain...... 9% 94 % 9} 938 
Naphtha........ 54 534 534 5% 5% 


The stock of petroleum at the seven principal 
continental ports, afloat, and loading in the United 
States therefor, amounted June 8 to 1,910,298 bar- 
rels, against 1,561,917 barrels June 8, 1882. At 
London the total was 448,660 barrels, against £330,- 
631 June 1, 1882. And in both cases the receipts 
since January 8 last have exceeded the deliveries at 
the ports indicated. 





OCEAN FREIGHTS. 

The market for ocean freights has declined during 
the week. The tone on Saturday last was very firm. 
The tonnage offering was moderate and the demand 
was noticeably active. Petroleum vessels for long 
voyages were in request, as well as several for grain. 
General merchandise for Australia and South 
American ports was waiting for room, and these 
circumstances conspired to hold the rates well up. 
This stiffness was continued on Monday and an 
advance amounting to 1%d. was made in the 
rates on petroleum from this port to the conti- 
nent. From that time on during the week the 
demand for vessels declined. The supply was not 
materially decreased or enlarged, and the market 
weakened solely throug’: lack of urgent freight. 
Grain per steam in the berth has gone abroad but 
sparingly. 





OCEAN FREIGHTS. 
[By telegraph to BRADSTREET’S,[ 

from Philadelphia, Pa.: Grain tonnage has 
ruled dull. Sailing vessels are scarce, but “ tramp” 
steamers and the regular line to Liverpool have 
offered ample capacity for the moderate business 
available. Oil tonnage has been in comparatively 
fair demand at steady rates. 

From Wilmington, N. C.: 
are steady. 

Lrom New Orleans, La.: Ocean freights are dull 
and unchanged. 


Ocean freights here 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: There has been a fair trade, 
and the market continues in a satisfactory condi- 
tion. Some forty buyers are here, representing 
the various sections of the country, but they are 
small operators compared with those here earlier 
in the season. Manufacturers in all lines are fully 
employed and prices are on a steady basis. Sales 
for the week 46,559 cases. 





LUMBER. 
[By Telegraph to BRADSTREET’S,] 

Lrom Cincinnati, Okio: Lumber in active de- 
mand for consumption. Stocks liberal and prices 
satisfactory. 

from Baltimore, Md. : Dealers and manufacturers 
of building material of all kinds are doing a very 
brisk business. 

Lrrom Wilmington, N. C.: Timber and shingles 
firm. Lumber quiet. 


SPECIAL LOUISIANA CROP REPORT. 
































































NORTH CAROLINA NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
From Witmington, N. C.: Spirits ot turpentine 
sells promptly. Rosins are firm. ‘Var and ‘crude 
turpentines are steady, 


Business with the jobbing houses is undergoing 
usual June quietude. The dry goods and milline 
houses are having more than their usual summ 
trade, and the same may be said of the hardwa 
establishments, and the general average sales in 
other lines is quite as good as at any correspondin 
period in former years. It is also conceded that th 
entire volume of goods sold for the past six months 
will exceed the same time in 1882, and collections 
are far better. The wheat market continues weak 
the decline since the date of my last letter, June 
20, being fully 5 cents per bushel. All now agree 
that prices are too high in view of the improved — 
crop outlook, and that nothing like a healthy mar- 
ket can be looked for until the present large stock 
here begins to move freely to markets where it is 
wanted for consumption. Corn remains steady, 
under a fair demand from shippers. The damp, 
cool weather of the past few days has also 
proved a strong support to prices, which 
close the same as on the 2oth inst. Oats are 
weak and 4@5c. lower under free receipts and 
decreasing demand, the latter being largely due to 
the fine crop prospect. The provisions trade is even 
more demoralized than at this date last week. Deal- 
ers are not only discouraged at the prospect of 
large increase irf the receipts of hogs in the near 
future, but have learned, and not without good 
cause, to distrust each other. No one seems will- 
ing to take the property and hold it, and the indi 
cations are all in favor of lower prices. It was 
thought that the heavy shipments of the past ten’ 
days would give the market a fair degree of sup- 
port, and enable holders to work off their stocks, 
but the closing sales to-day show a depreciation o 
55¢. per barrel on pork, and qoc. per 100 pounds on 
lard from last Wednesday, and the feeling panicky. 
The following shows the stocks of grain in Chicago 
on dates named: 4 






















































WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: Whisky—straight goods 
are unchanged, Dealers in highwines are consider- 
ing the question of still further limiting production. 
The Scott license law having been declared consti- 
tutional retailers are especially active, some hundred 
thousand dollars having already been paid in for 
license for this county alone. 

Lrrom Louisville, Ky.: Whiskies quiet and un- 
changed ; some special brands are quoted firmer. 


TOBACCO REPORTS, 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: There is an active 
demand for tobacco, which brings full prices, 
offerings of higher grades being more liberal than 
any other kinds. ‘ 

From Louisville, Ky.: VWeaf tobacco movement 
liberal; offerings mostly good grades; demand 
well supported, and prices steady to fair. Manu- 
factured tobaccos are in continued active request. 

From St. Louis, Mo.: Hope of tobacco planting 
is almost abandoned; yet the market is dull and 
weak, 

From Baltimore, Md.: The tobacco market is 
very active, and sales for France and filling of 
orders of other shippers are very liberal. Prices of 
Maryland are firm, and for better grades favor 
sellers. Holders of Ohio stock are firm in their 
views. 





from Savannah, Ga.: The tobacco market is 
firm, with moderately active sales. 





Une 2 Une 2. une 2 une 
THE CHICAGO TRADE SITUATION, ghd 33 fer a 
ea . Wheat, bushels.... 6,100,000 1,366,000 4,188,000 3,967,000 
‘ (Special Correspondence of BRADSTREET s.] Cont RGehelee : 3, ocd 1,597,000 ar 7000 4,717,000 
Chicago, June 27.—The flurry created by the re- Oats, bushels, ws = ies 99,000 3,060,000 ~—-5 43,000 
cent failures on 'change is rapidly subsiding. In pie Reagriteere 2 SS eee pepe: pes nea 


fact they, were scarcely felt outside of the board 
and the few banks who had advanced money to 
those who were engincering the corner in lard, and, 
fortunately for the banks, they had been conserva- 
tive in advancing and had sufficient margin to 
protect them from losses by the depreciation in 
the value of the property held as security. here 
was no derangment of the money market, and at no 
time were desirable borrowers refused accommoda- 
tions. A few country banks drew down their bal- 
ances, but this was a relief rather than a detri- 
ment, as the banks held more money than they 
could use to advantage, and as they were allow- 
ing a low rate of interest on current balances to 
interior bankers they were glad to see the money 
go out, and equally sorry when it came back, as the 
most of it has since done. The loan market to-day 
is easy to desirable borrowers at 5@6 per cent., and 
the funds available for such purposes materially 
above the supply of first-class paper seeking loans, 
although the latter is larger than usual at. this 
season of the year. This is attributable to the fact 
that the stock of grain here is larger than ever be- 
fore at this season of the year, aggregating 1o,- 
427,000 bushels, against 3,263,000 bushels at this 
date in 1882, and 9,513,000 in 1881. The present 
stock includes 6,100,000 bushels of wheat, valued 
at $6,400,000. Stocks of provisions are also heavy 
and are absorbing more funds than are usually em-’ 
ployedin carrying such property during the summer. 
In addition to the increase. in the above class 
of paper there is a full average call for money from 
merchants who are buying fall stocks and borrow- 
ing funds for the purpose of availing themselves of 
the discounts allowed to cash buyers. New York 
exchange is in moderate supply and quoted at 70@ 
75c. premium per $1,000 between bankers. The 
heavy shipments of lard and other property, since 
the failure of McGeoch & Co. brought prices down 
to an exportable limit, has thrown an unusual 
amount of shippers’ sterling and other foreign ex- 
change on the market. The supply however has 
been greatly overstated by the daily papers, some 
of which placed it at $12,000,000, when in reality 
the entire amount has not exceeded $2,000,000, It 
lias however relieved the market of that much sur- 
plus property and untied an equal amount of cash 
that can now be employed in other channels. 

The following statement shows the condition of 
the Chicago national banks on June 22, 1883, in 





MICHIGAN CROP REPORT. 
[Special Correspondence to BRADSTREET’S.] ‘ 

Grand Rapids, Mich., Fune 22.—Reports from 24 
counties in the central and western part of the state 
show that the corn crop, although planted late, has 
grown rapidly during the past three weeks, and is _ 
in a most promising condition. The only draw- 
back feared by farmers is that a continuance of wet 4 
weather may interfere with the proper cultivation. 
During these three weeks 4.5 inches of rain have 
fallen. The hay crop this year will be the largest - 
ever gathered in the state if weather for harvesting 
is at all favorable. The increase in acreage is 
about Io per cent. Wheat, except in bare spots 
here and there, is looking in excellent condition, 
and the crop, under favorable conditions, will be 
above the average. Potatoes and all small crops 
look well, and a heavy crop of berries is ripening. 
Fruit prospects are also good. 

The variety of crops raised in this state is so large 
that, barring disaster such as has never hitherto” 
befallen the state, a prosperous season is assured, 
Trade continues slow and moderate in volume, but — 
not dull. The situation is explained by the fact 
that buyers are generally uncertain of the future 
and are consequently giving only such small orders 
as immediate necessities require, and are constantly 
decreasing their stocks. It follows from this that 
business is constantly tending toward a safer basis, | 
and if trade becomes dull dealers will be in the best 
possible shape to tide over a season of small trade. 





ADDITIONAL MEMORANDA FROM THE 
FUNE COTTON REPORTS, 


TEXAS. 
From Austin county: Cotton is clean and has a 


good stand ; prospects for a full crop are fair, _ 

From Bell county : While cool nights early in the 
season somewhat retarded the growth of the plant, 
recent rains and warm nights have set it ahead, and 
the prospect is fully up to last year, if not better, 

From Bosque county: We have had good, sea- 
sonable rains. Cultivation is good, cotton clean : 
with a good stand, and farmers are well up with 
their work. 

From Camp county; The plant has been checked 
by cool weather and injured by too much rain. 
Cultivation is moderately good, but the plant in the 
lowlands is grassy and lousy. Labor is very good, 

From Colorado county: The stand of cotton is 


i 


mparison with their reports for July 1, 1882: 
[By Telegraph to BRADSTREET’S,] COM Arse P or July 1) 288 


Fune 22, '83. Fuly 1, '82. 

trom New Orleans, La.: Sugar continues dull, | Loans,...... Lies cas Sati tte eeeeees $47,103,388 $37,234,756 

if as | Deposited with U.S. Treasurer....... 970, 500 1,083,500 

Molasses and rice are quiet. Coffee is dull at 9% @ | United Sates eos on bands. cassie 2,435, 100 3,41£,250 
9746. Zor fair... Tbe burning. of the Planters’ Cras: | Cosanad egnateas, an. cite cua eee ame 
cent Oil Co. and its large stock of oil, one quarter Real estate and fixtures... 2000002, 413,727 620,35 
Deposits: tigen ccm nage occ eeeute 7,890, 468 65,799,974 

of the supply here, strengthened the crude cotton- Capital and surplus. ciccsssesssnesisens 13,105,0c9 9,660, 000 
- seas Undivided protite:t.scmieave ckones ata 1,470,983 - 906,627 

seed oil market, which is now quoted at 34@34%4C. — Circulation........-c.se-osecceclccseee 150 74,150 


good and the farms have been well worked, but 
owing to excessive drouth from April ro to June 15 
the plant is very small and badly fruited. The 
present outlook is not favorable, but with a good 
season free from the ravages of the caterpillar 
we will have time to make a full crop, but it is the © 
impression now that the crop will be 20 per cent. 
short. : : 
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[RADE EMBARRASSMENTS. 





There were 165 failures in the United States reported to 
BRADSTREET’S during the past week, 13 less than the preceding 
12 more than the corresponding week of 1882, and 62 more 

an the same week of 1881. Compared with the previous week 
the middle states had 42, an increase of 4; New England states 
an increase of 8; southern states 25, a decrease of 6; west- 
states 51, a decrease of 10; Pacific states and territories 19, 
a decrease of 9; Canada and the Provinces 27, a decrease of 1. 
‘he failures of importance were Odio & Perozo, shipping and 
commission, New York city ; Samuel Semple & Sons, manufac- 
turers of spool cotton, Mount Holly, N. J.; L. B. Day & Co., 
wholesale carpets, Milwaukee, Wis.; Hoglen Brothers Pulp 
‘Company, Dayton, Ohio, In the principal trades they were as 
follows : General traders 32; grocers 25; liquors 15; manufac- 
turers 12; millinery 8; shoes 7; hotels and restaurants 7; hard- 
ware 5; butchers 4; fancy goods 4; clothing 3; tobacco and 
‘cigars 3; produce, grain, etc., 3; iron 3; lumber 2; jewelry 2; 
ery goods 2. : 


ALABAMA. 


-LANGSTON.—N. M. Grantham & Son, general store, are 
‘reported financially embarrassed, 


é 


} ARKANSAS. 


; HOPE.—Bateman & Davis, grocers, have failed and gone out 
of business. Liabilities about $2,000. 


CALIFORNIA. 
: HOPETON.—Isaac Cohn, general store, is reported to have 
failed. 
LODI.—Thomas A. Wilson, hotel, has filed a petition in 
insolvency. Liabilities $6,700 ; assets $3,600. 
_ NEVADA CITY.—A. J. Zekind, cigars, has filed a petition 
in insolvency. Liabilities $3,400 ; assets $2,700. 
OAKLAND.—W. T. Gibbs, blacksmith, is in insolvency. 
Liabilities $2,209 ; assets $350. 
OAKLAND.—H. C. Newby, carriage maker, who has as- 
signed, owes $2,630; assets $5,769. 
REDWOOD CITY.—C,. T. Eikerenkotter, saloon, has been 
attached. Liabilities $800. 
SAN FRANCISCO.—Josiah Bender, harness and saloon, is 
| reported to have failed and gone out of business, Liabilities 
about $300. 
SAN FRANCISCO.—W. R. Boree, real estate, has filed a 
petition in insolvency. 
SAN FRANCISCO.—James Buchan, shoes, has filed a peti- 
tion in insolvency. Liabilities $3,281 ; assets $1,162. 
SAN FRANCISCO.—D, M. Costillo & Son, grocers, have 
been attached. Liabilities $1,240; assets $892. 
SAN FRANCISCO.—Application has been made to force 
J. D. Culp & Co., cigars, into insolvency. 
SAN FRANCISCO.—A. Larson, saloon, is reported to have 


| 
| 
| 


i failed. 
- SAN FRANCISCO,—Charles Lularne, fruits, has been at- 

tached, 
SAN FRANCISCO.—L. Reichsrath, saloon, is reported to 


have failed. 
SAWYER’S BAR.—H.'P. Robinson, saloon, is reported to 
have failed. 
WESTMINSTER.—T. C. Hull, general store, has been at- 
tached and called a meeting of creditors. Liabilities about 
$8,000. 
| COLORADO. 


GOLDEN.—kKussell & Zugelda, brick, are advertised to be 
sold out by the assignee. 

RED CLIFF.—M. Miller, general store, has been closed by 
attachment. 

RED CLIFF.—James S. Parker, general store, has been at- 
tached for $1,900. 

SILVERTON.—M. F. Driscoll, market, has been attached. 


CONNECTICUT. 
BRIDGEPORT.—J. B. Secor, toys, owes $12,000; assets 
$4,000. ~ 


NEW HAVEN.—Mrs. F. Bodlander, millinery, has assigned 
to Isaac Ullman. 

PUTNAM.—J. B. Vetue, shoes, has been closed by attach- 
ment, Liabilities about $1,500; assets $450. 


DAKOTA: 


DICKINSON.—Auld & Moore, general store, have failed 
and been attached, 3 
HOWARD.—F. M. Lighthizer, general store, has assigned 
to George R. Farmer. 


2 DELAWARE. 


WILMINGTON.—Wilson & King, slate quarry, have as- 
signed and offer so cents. Liabilities $5,000. 


FLORIDA. 


PALATKA.—B. L. Lilienthal, general store, has assigned to 
S. J. Kennedy. Liabilities about $12,000 ; actual assets $10,000. 


GEORGIA. 

ATLANTA —A receiver has been appointed for Peeples & 

‘Wilson, sewing machines. 

_ CARROLLTON.—A, F. Sharp, general store, who recently 

failed, owes about $5,500; preferred claims $2,900; actual assets 
$3,000. 

MARIETTA.—L. S. Northcutt & Son, dry goods, have had 

achattel mortgage foreclosed. Liabilities about $4,000; assets 
2,000, e 

~ MILLER’S STATION.—S. J. Faris, general store, has as- 

signed Liabilities about $1,090; actual assets $400. 


IDAHO. 
_ DEER CREEK.—C. E. Bolton, hotel, has assigned. Lia- 
bilities $9,002 ; assets unknown. 
ILLINOIS. 
_ CENTRALIA.—V. P. Grubb, grocer, has failed. 


} 
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sheriff. Liabilities $858. 

HICAGO,.—The afiairs of M.S. Nichols & Co., grain and 
isions, are in a much poorer shape than expected, and it is 
ught now that the firm will not pay over 25 cents, 
~MOLINE.—The Moline Malleable Iron Company has given a 
chattel mortgage for about $50,000 to indorser. 
PARIS.—Wooley & Lane, hardware, have been attached. 


signed and offers to compromise at 25 cents, 


Van Nostrand. 


attachments, 


closed by creditors and gone out of business. 
$800; assets $500, 





have agreed to accept 25 cents. 
$11,000. 


~ CHICAGO.—Mrs. Ida Geik, millinery, has been closed by the j 


BRADSTREE1T’S, SATURDAY, JUNE 30, 1883. 


INDIANA. 
INDIANAPOLIS.—John T. Woodward, 


MISHAWAKA.—George Kuhn, miller, has failed. 
NEW LEBANON.—M. M. Eaton & Son, general store, have 


assigned. 


RIDGEVILLE.—George W. Cook & Co., grocers, have com- 


promised. 


RUSHVILLE —William Klee, tailor, has been closed up. 
WINCHESTER.—Gilligan & Love, harness, have dissolved 


and failed, 


IOWA. 
AFTON.—Charles Bothe, harness, has assigned to W. H. 


BOONE.—C. M. Dawes, general store, has been closed on 
Liabilities $13,891; assets about $10,000. 

CRESSON.—Samuel L. Morrison, grocer, has been attached. 
DES MOLNES.—The liabilities of B. W. Morrison, grocer, 


are $19,920; assets $12,820. 


LAPORTE CITY.—Bair & Beverly, grocers, have been 
Liabilities about 


WASHINGTON.~—J. M. Stickler, woolen mill, has failed. 


KENTUCKY. 
EDDYVILLE,—The liabilities of A, Hunter & Son, general 


store, are reported to be about $3,000; preferred claims $600. 


GREENVILLE,—N. B. Kingsley, drugs, has been attached 


for $3,000. 


LOUISVILLE.—The creditors of F. D. Barnum, jewelry, 
Liabilities $35,000; assets 


LOUISIANA. 
COUSHATTA CHUTE.—George Scherer, general store, has 


been sold out by the sheriff. Liabilities about $1,020; assets 
$200. 


NEW ORLEANS.—Forcheimer Brothers, wholesale grocers, 


have failed. Liabilities $40,000; assets $31,000, The house 
was an old one, having been established before the late war. 


MAINE. 
BOOTHBAY.—Luther Macdocks, fertilizers, has been at 


tached. 


DEER ISLE.—E. F. Collins, granite, has been attached. 
DEER ISLE.—M. S. Joyce, sewing machines, is reported to 
have failed. Liabilities $4,000. The assets consist of a dwelling 


house, mortgaged. 


FLAGSTAFF.—Miles Standish, general store and lumber, 
has been attached. 
SKOWHEGAN.—Robert W. Haines, hotel, has been at- 


tached for $800, and he conveyed real estate $5,000. 


MARYLAND. 
BALTIMORE.—Henry Knell & Sons, butchers, have as- 
signed to Charles E, Wilcox. Liabilities estimated at $25,000 ; 
assets about the same. 
MASSACHUSETTS. 
BOSTON,.—Creditors of the Boston Diamond Cutting Com- 


‘| pany have filed a petition for a stay of proceedings in insolvency. 


BOSTON.—George W. Dean & Co., wholesale fruits, offer 15 
cents. Liabilities about $22,000; nominal assets $4,000. 

BOSTON.—Fickett & Beal, teas, coffees and spices, have 
failed, Liabilities about $15,000. Creditors have accepted 50 
cents. 

BOSTON.—The Hotel Gazette Publishing & Engraving 
Company has been attached. Liabilities about $3,000; no unen- 
cumbered assets. 

BOSTON.—Murphy & McCarthy, publishers, have failed. 

BOSTON.—J. A. Rothschild, laces, offers 25 cents cash, 
which has been generally accepted. Liabilities $9,000 ; nominal 
assets $10,000. 

BOSTON.—Mrs. A. C. Webster, hats, is in insolvency. Lia- 
bilities $3,044. The assets consist of stock mortgaged for $200. 

BROCKTON.—H. A. Copeland & Co., shoe manufacturers, 
owe $11,000; assets $2,500. They have gone out of business. 

BROCKTON.—A. M. Niles & Co., shoe importers, owe 
$11,000; nominal assets $3,500. 

CLINTON.—Day & Folger, stoves, are in insolvency. 

EAST SOMERVILLE.—J. Henry Skinner, grocer, has sold 
out and is reported to have failed. 

FALL RIVER.—Thomas P. Murray, fancy goods, owes 
about $12,000; nominal assets $5,000 ; actual assets $3,500. 

FOXBORO.—William T, Cook & Co., straw goods manufac- 
turers, have contingent liabilities of $300,000, as incorsers for 
the Union & Bay State Manufacturing Company. They hold 
the property at Fenton as security, but it cannot be realized 
upon, 

HOLYOKE.—Thomas F, Kilbride, plumber, has filed a peti- 
tion in insolvency. 

LAWRENCE.—George $. Armstrong has filed a petition in 
insolvency. 

LAWRENCE.—Fulton Brothers, fancy goods, have been 
attached. 

LOWELL.—L. W. Godin, shoes, offers 4o cents. 

LOWELL.—A. J. Paradis, tea and crockery, is reported to 
have failed. Liabilities $1,000 ; nominal assets $800, 

LOWELL.—Henry R. Wood, carpenter, has filed a petition 
in insolvency. 

NEW BEDFORD.—Mrs. R. B. Baldwin, millinery, has been 
attached. 

SOUTHWICK —S, E. Thayer, grocer, offers 60 cents. 
bilities $5,000; assets $4,500. 

SUMMERVILLE.—Joseph McDonald, plumber, is in in- 
solvency. 

TAUNTON.—Creditors of William H. Flagg, millinery, have 
filed a petition in insolvency against him. 

WEBSTER.—J. D. Kingsbury, market, has been attached. 


MICHIGAN. 
DETROIT.—Walker, Hopkins & Co., commission grain, are 
reported financially embarrassed. 
LUTHER.—Howard Daniels, saw mill, is reported to have 
failed. 
NASHVILLE.—Prindle & Chipman, general store, have 
been attached. Liabilities about $5,000. 


MINNESOTA. 
ATWATER.—H. Troup, fruits, ete., has been closed by the 
sheriff. 
MINNEAPOLIS,—Paul West, cigars and stationery, has 
assigned to Fred. H, Snyder. Assets about $900. 


Lia- 
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Printing Company was premature. 
an unsatisfactory condition. 
claims $8,000. 


sold out, and called a meeting of creditors. 
assets $1,500. 








MOORHEAD, — Judgment for $4,810 has been entered 


against Richardson Brothers & Co., lumber. 


ST. PAUL.—T. H. Darling, restaurant, has been attached 


for $830. 


ST. PAUL.—C., E. Thayer, grocer, has assigned. 


MISSISSIPPI. 
HARPERSVILLE.—B, K Harralson & Co., general store, 


have assigned. Liabilities $2,000 ; assets $1,500. 


MISSOURI. 
HANNIBAL,—The reported assignment of the Hannibal 
Its affairs are reported in 
Liabilities $15,000; preferred 


KANSAS CITY.—P. J. Kennedy, saloon, has been closed by 


attachments. 


KIRKSVILLE.—E. L. Spotts, hotel, has failed and gone out 


of business. 


ST. JOSEPH.—C, J. McClelland, grocer, has failed. Liabili- 


ties $800 ; assets $500. 


ST, LOUIS.—P. J. Stephens, wall paper, has assigned to C. 


M. Whitney. Assets $1,550. 


NEBRASKA. 
CENTRAL CITY.—C. J. Cooper, hardware, has mortgaged 


his stock. 


LINCOLN,.—Mrs I. Oppenheimer, millinery, has failed. 
OMAHA.—H. H., Marhoff, trunks, has mortgaged his stock. 


NEVADA. 
MASON VALLEY.—J. Daniel, general store, has assigned. 
SHERIDAN.—M. Jacob, general store, has been attached, 
Liabilities $4,000 ; 


NEW HAMPSHIRE. 
MANCHESTER.—George C. Bunton, fancy goods, has been 


attached. 


OSSIPEE.—Moulton & Livingstone, lumber; owe about $8,000, 


It is thought there is property enough to pay all the indebted- 
ness if properly managed, 


SANDOWN.—Charles Sanborn & Brother, lumber, have 
failed. Liabilities about $13,000, Their property has been sold 


out by the sheriff on attachments for $25,000. 


NEW JERSEY. 


ASBURY PARK.—Redden & Applegate, builders, have 


failed. 


MOUNT HOLLY.—Samuel Semple & Sons, manufacturers 


of spool cotton, were attached on the 26th inst. for $140,000 and 
work was suspended. John Semple, a silent partner, has a 
mortgage of $40,oco on the works. The business was estab- 
lished over thirty years ago. 


Samuel Semple, the founder of the 
firm, died in September, 1881. 


NEW MEXICO. 
DEMING.—W. M. Borden, hardware, has been attached. 
LAS VEGAS,.—A. Danziger, grocer, has assigned. 


NEW YORK. 


BROOKLYN.—William Maupai, brewer, assigned on the 
26th inst. to Henry F. W. Kiehm, giving preferences for $74,000. 

JAMESTOWN.—Wells & Gourley, machinists, have assigned 
to Porter Sheldon. 

MALDEN.—Herbert M. Hover, general store, has assigned 
to C. Rockefeller, giving preferences for $958. 

NEW YORK CITY.—Herman Busse, paints, assigned on 
the 23d inst. to William E, Lucas, giving the latter a preference 
for $388. 

NEW YORK CITY.—Richard M. Cooney, flavoring essences, 
assigned on the 23d inst. to George W. Cooney, giving prefer- 
ences for $1,246. 

NEW YORK CITY.—The schedules of Patrick N. Fleming, 
poultry, show liabilities $14,400; nominal assets $7,010 ; actual 
assets $3,216. 

NEW YORK CITY.—Alex. Kyle and Henry R. Cudlipp, 
proprietors of the Murray Hill Soap Company, assigned on the 
28th inst. to E, S. Kuh. 

NEW YORK CITY.—Acolph Neuendorff, manager of the 
Germania Theatre, assigned on the 27th inst. to Randolph 
Guggenheimer, without preference. Liabilities $61,200 ; actual 
assets $5,753- 

NEW YORK CITY.—Ocio & Perozo, shipping and com- 
mission, assigned on the 27th inst. to F. G. Pieria, giving five 
preferences for $1,576. They have not been acting in harmony 
for some time and application was made for a receiver. They 
owe $14,000 for merchandise, and their friends say they will 
probably pay 25 cents. They lost their own capital, and the 
borrowed capital is said to have been withdrawn. In Novem- 
ber last they claimed cash capital of $125,000, of which $55,000 
was borrowed, and they estimated the profits for the year 1882 
at $20,000 in addition. 

NEW YORK CITY.—R. H. Parks & Co., stock and grain 
brokers, assigned on the 26th inst. to James A. Patterson, giving 
preferences to Mrs. Frances M. Munger $5,000 ; Belle E. Parks 
$5,000; Bank of the State of New York $18,000. The latter 
preference is conditional that the bank abandon all suits against 
the firm in Chicago or elsewhere. 

NEW YORK CITY.—Moritz A. Pollock, crockery, assigned 
on the 26th inst. to Joseph Kohn, giving eight preferences for 
$1,354, , 

NEW YORK CITY.—I. Procktor & M. Schwartz, jewelers, 
assigned on the 2sth inst. to Louis Krulewitch, 

NEW YORK CITY.—Dennis Sullivan, grocer, assigned on 
the 25th inst. to Daniel Sullivan, giving three preferences for 
$770. 

NEW YORK CITY.—The schedules of Vanderhoof, Mor- 
rison & Co., stock brokers, show liabilities $119,908, of which 
there are unsecured $19,758; partly secured $55,634; wholly 
secured $22,171 ; preferred $22,345. The total nominal assets 
are $147,398, of which $83,398 have come into the possession of 
the assignee, the actual value being $32,493. The other nominal 
assets, $64,000, are held by creditors as collateral security. 

NEW YORK CITY.—Henry K. White, manufacturer of 
straw goods, assigned on the 26th inst. at Stamford, Conn, 

ROCHESTER.—R. D. Hall & Co., produce, have been sold 
out by the sheriff on execution for $1,075. 

SARDINIA,—A. J. Adams, wagon maker, has assigned. 

SYRACUSE.—A. W. Blye & Co., manufacturers of oil tanks, 
have failed and transferred the entire business and assets to 
William E. Hopkins, a creditor, for $6,800. Liabilities about 
$12,000 ; assets $2,410. 
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SYRACUSE,—Thomas W. Green, saloon, is reported to have 
left town without paying his bills. 

UTICA,.—Frederick L. Tallman, groceries and saloon, is re- 
ported to have left town. 


NORTH CAROLINA. 


HENDERSON,—J. G. Vaughan, liquors, has assigned. 

MONROE.—G. R. Sowell, general store, who recently as- 
signed, owes about $2,000; assets $1,800. 

WINDSOR.—Mrs. O. A. Whitley, millinery, is reported to 
have failed and left town. 


OHIO. 


AKRON,.—Beck & Johnston, shoes, have assigned to L. D. 
Walters and J. M. Meane, 

AKRON.—Philip Schumacher & Co., manufacturers of stone- 
ware, have assigned. Liabilities estimated at $7,000. 

CARTHAGE.—Henry Suing, contractor, has assigned. Lia- 
bilities estimated at $15,000. 

CINCINNATI.—John Doll, shoes, has assigned. 

CINCINNATI.—Mrs. Mary A. Middeke, shoes, has assigned 
to John Webb, Jr. 

CLEVELAND.—Parkin & Ryan, galvanized iron, have been 
attached, 

CLEVELAND.—L. B. Yanker, saloon, has assigned to M. 
C. Hart. 

COLUMBUS,.—The Capital City Electrotype Company has 
assigned to J. H. Vercoe. 

CONNEAUT.—G. A. Carson, clothing, has assigned. 
bilities estimated at $1,000. 

DAYTON.—Heglen Brothers Pulp Company has assigned. 
The company was incorporated in January, 1881, succeeding the 
business of Hoglen Brothers and The Dayton Wood Pulp 
Company, with an authorized capital stock of $100,000, of 
which $90,000 was paid in by property of the business. The 
company had two mills—one for straw pulp, at Midway, and the 
other for wood pulp, in Dayton. The latter was not successful, 

DELPHOS.—Fred. Beyer, merchant tailor, offers 35 cents. 

WILLSHIRE.—H. G. Banta & Son, general store, have 
failed. 

ZANESVILLE.—Fred. Ehrman, confectioner, has assigned. 
Liabilities about $6,c00. 


PENNSYLVANIA. 


BRADFORD.—E. Sweetland, produce, has been closed by 
the sheriff. 

CHESTER.—E. D. Sparks & Co., hardware and manufac- 
turers’ ‘supplies, ask an extensionof six, twelve and eighteen 
months, without security. Liabilities $22,574, of which $15,000 
is to the father of Mr. Sparks. 

CONNELLSVILLE.—J. S. Bryner, general store, is adver- 
tised to be sold out by the constable. 

HARRISBURG.—J. H. Keller & Co., laundry, have been 
sold out by the sheriff. 

HUNTINGDON.—Simon Bialostosky, general store, is in 
the hands of the sheriff. 

KINGSTON.—M. C. Gregory, grocer, has been closed by the 
sheriff. Liabilities estimated at $2,000. 

NEWPORT.—Executions for $1,200 are in the hands of the 
sheriff against R. H. Wingert, shoes. 

PHILADELPHIA.—Albert J. Bilhartz, house furnishings, 
has been sold out by the sheriff, realizing $398. Liabilities $995. 

PHILADELPHIA.—Mrs, Johanna Boser, shoes, is reported 
to have been sold out by the sheriff, Liabilities $500. 

PHILADELPHIA.—John J. Cook, grocer, has had execution 
issued against him for $3,612. 

PHILADELPHIA.—M. Elkin & Co., manufacturers of um- 
brella ‘sticks, have been sold out by the sheriff, Liabilities 
about $5,000. The sale realized about $350. 

PHILADELPHIA —Mrs. Mary A. Fury, trimmings, has 
been closed by the sheriff. 

PHILADELPHIA.—M. S. Gerstle & Co., artificial flowers, 
were sold out by the sheriff on execution for $1,054 in favor of 
L. Bamberger. 

PHILADEIPHIA.—Judgment for $311 has recently been 
entered against Maurice Hayes, undertaker, upon which execu- 
tion has been issued. During the present year judgments 
aggregating $1,967 have been entered against him. 

PHILADELPHIA.—Execution has been issued on judgment 
for $430 against Daniel Hughes, grocer, in favor of E. Mulligan. 

PHILADELPHIA.—Execution has been issued against 
Joseph J. Lippincott, trading as J. J. Lippincott & Co., scrap 
iron, metals, etc. 

PHILADELPHIA .—Fileppo Longo, saloon, has been closed 
by the sheriff. 

PHILADELPHIA.—The sheriff's sale of Orr, Hess & Mor- 
gan, machinists, realized $21,000. 

PHILADELPHIA.—James Reilly, saloon, has been closed 
by the sheriff. 

PHILADELPHIA.—John E. Riley, gents’ furnishing goods, 
has been sold out by the sheriff. Liabilities about $2,200. 

PHILADELPHIA.—Joseph Saul, wholesale iron, steel scraps, 
etc., has assigned to George W. Culbert. 

PHILADELPHIA.—The estate of Joseph Schofield, cotton 
waste, has been sold out by the constable for rent 

PHILADELPHIA.—Execution has been issued against Den- 
nis Timoney, grocer, etc., on judgment for $864. 

PHILADELPHIA.—The University Chemical Preparation 
Company, whose business was conducted by Mellinger & Fry, 
was recently sold out by the sheriff. Mellinger had previously 
left the city. 

PHILADELPHIA. — Execution has been issued against 
George J. Woolery, saloon. 

PHILADELPHIA (Frankford).—Judgments amounting to 
$5,691 have been entered against John Clapp, yarns, and execu- 
tion issued on one of them, in favor of P. E. Johnson, for $533. 

PITTSBURGH.—H. Silverman, Jr., jewelry, has assigned to 
Emanuel De Roy. Liabilities about §$6,coo; nominal assets 
$5,000. 

PITTSTON.—G. H. Oakes, grocer, has been closed by the 
sheriff. 

SUGAR VALLEY.—A. L. Bartges, general store, has been 
sold out by the sheriff. 

WILLIAMSPORT.—Mrs. Sellen, trading as Sellen & Co., 
dry goods, has compromised with nearly all the creditors at 50 


Lia- 


cents, ‘ 
RHODE ISLAND. 

PROVIDENCE.—The Rhode Island Metal Company, steel 
shanks, has failed. It was chartered about two years ago and 
had a paid in capital of $25,000. Liabilities $9,000; assets, 
stock and accounts, $7,200, and machinery which cost $10,000. 
ltis thought it may pay so cents. The failure is attributed to 
doing work at less than they could afford. 
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TENNESSEE. 


COLUMBIA,.—R. Holding, grocer, has assigned. Liabilities 


$20,000 ; assets $15,000. 


MEMPHIS,.—J. L. Morgan & Co., saloon, have sold out and 


been attached. 


NASHVILLE.—Mrs. M. Powers, millinery, has assigned. 


Liabilities $2,247; assets $1,061. 


TEXAS. 


BLACK JACK GROVE.—D. C, Jones, agricultural imple- 


ments, offers 40 cents. 


CISCO,—R. T. Largent, general store, owes $2,500; assets 


$1,200. He paid 33 1-3 cents and has gone out of business. 
HOUSTON.—Mrs. Susan Evans, millinery, has assigned. 


HOUSTON,.—Simon Rosenberg, shoes, has been attached 


for $500. 


ROSENBERG JUNCTION.—Mrs. J. Ebell, saloon, has 


been attached. 
WICHITA.—Execution has been issued against Morris & 
Co., drugs, for $920. 


UTAH. 


PARK CITY.—Henry Redman, dry goods, has been sold out 
by the marshal on judgments for $1,728. 
VERMONT. 
RUTLAND,—Joel M. Havens, hotel, has been attached for 
$60,000. 


VIRGINIA. 


BIG ROCK.—Several judgments have been obtained against 
T. Elswick, general store, and the court has ordered his lands 
to be sold. 

COLUMBUS.—W. G. Jenkins & Brother, general store, have 
assigned. Liabilities $748 ; actual assets $650. 

FINCASTLE.—The liabilities of J. W. Slicer, general store, 
are estimated at about $10,000; assets $6,000; preferred claims 
$4,800. 

RICHMOND.—The Richmond & Alleghany Railroad Com- 
pany has been placed in the hands of Lawrence Myers and 
Decatur Axtell as receivers. 

STAUNTON,.—F. B. Poindexter, grocer, is reported to have 
failed. 


WASHINGTON TERRITORY. 


FAIRWEATHER.—E., Wilson, general store, has been at- 
tached. 

SEATTLE.—Gove & Wilson, commission, have been at- 
tached. Liabilities $3,250; assets, $2,400. 

SPOKANE FALLS.—S. J. Richard, saloon, is reported 
financially embarrassed, 


WEST VIRGINIA. 


BROOKSVILLE.—Ferrell & Co., general store, have as- 
signed. 
POINT PLEASANT.—J. H. Holloway, grocer, has failed. 


WISCONSIN. 


APPLETON.—M. McKinnon & Co., grocers, have been at- 
tached. Liabilities about $2,300; actual assets $350. 

BELOIT.—Frank Travers (agent), clothing, is offering to 
compromise at 4o cents. 

MERRILL.—McCord & Wright, saw mill, have failed. Lia- 
bilities are $100,000 ; assets exceed liabilities. 

MILWAUKEE.—L. B. Day & Co., wholesale carpets, have 
been placed in the hands of a receiver, I. A. Hasbrouck. The 
liabilities are reported at $70,000. 

OCONTO.—James Gardner, harness, is reported to have left 
town. Liabilities $1,000; assets $4oo. 


MANITOBA. 
ST. BONIFACE.—L., I, Collier, general store, has assigned. 
WINNIPEG.—Thomas Brownlow, dry goods, has obtained 
an extension, 
WINNIPEG.—N. Germain & Co., hardware, have assigned. 


NEW BRUNSWICK. 
TEDISH.—L. A. Gaudet, general store, has failed. 
WOODSTOCK.—A. B, Loane, grocer, is financially embar- 
rassed. Liabilities $2,000; assets small. 


NOVA SCOTIA. 


AYLESFORD.—M. B. Patterson, hotel, has been attached. 
YARMOUTH.—W. H. McNaughton, baker, has assigned. 


PROVINCE OF ONTARIO. 


CAMBRAY.—E. C, Clendenan, grocer, is reported to have 
left town. Liabilities about $1,000; assets $200. 

ESSEX.—Stone Brothers, grocers, have assigned. 

FOREST.—Morris Williams, cattle, is reported to have left 
town. Liabilities about $12,000; no assets. 

GUELPH.—J. A. Cameron, grocer, has assigned and offers 
65 cents. Liabilities $6,100. 

HAMILTON.—The Hamilton Knitting Company has sus- 
pended. It had a paid up capital of $12,000, which was insuffi- 
cient and has been exhausted. 

KEMPTVILLE.—Henry McKeon, general store, has as- 
signed. Liabilities about $6,000. 

MOOSE CREEK.—J. Labrosse, general store, has assigned. 
Liabilities about $15,000. 

ORANGEV!ILLE.—E, W. Rosevear, shoes, has been sold 
out by the sheriff. 

ST. CATHARINES.—The affairs of Miss Nesbitt, millinery, 
are in the hands of creditors, Liabilities $2,725 ; assets $1,800. 

SEAFORTH.—Pillman & Co., carriage makers, offer to com- 
promise at socents cash, Liabilities $3,520. 

TORONT0O.—Mackay, Lockhart & Co., manufacturers of 
envelopes, have assigned. 


PROVINCE OF QUEBEC. 

HOCHELAGA,.—A demand of assignment of the Montreal 
Abattoir Company has been made, and will likely be carried 
out. P. S. Ross will probably be appointed to wind up its 
affairs. 

JOLIETTE,.—Seraphin Marseilles, shoes, 
Liabilities about $4,000. 

LONGUEUIL.—G, Q. Leblond, grocer, has assigned. Lia- 
bilities about $1,800, 

MONTREAL.—Joseph Desjardins, furniture, offers 25 cents. 
Liabilities $4,813. 

MONTREAL.—G, A. Fletcher, painter, is reported to have 
left town, Liabilities $2,500; no assets, 


has assigned, 







MONTREAL.—Charles Muller, hats, is reported to have left 
town. The store is closed. 

QUEBEC,—M. Cantin, grocer, offers 30 cents. 

QUEBEC,.—R, Jacques & Co., wholesale shoes, have as- 
signed. Liabilities $32,500; actual assets about $13,000. 

ST. GREGOIRE LE GRAND,.—Pierre Masse, general store, 
offers 50 cents. Liabilities about $2,900. 

ST. GREGOIRE LE GRAND.—T, Michaud, general store, 
has compromised at so cents. 

ST. HYACINTHE,.—O, Bergeron & Frere, dry goods, are 
offering to compromise. Liabilities $5,805; actual assets 
about $3,000. 








SMEG E TANS NOTICE. 


SOONG 


The undersigned begs leave to state a specimen copy of 
SCIENCE—the new weekly illustrated paper—will be sent to 
any address on receipt of ten cents. It should be borne in 
mind that SCIENCE is the only periodical of its class in Amer- 
ica, and every reading American can well afford to have it 
regularly sent to his home, in order to get concisely the scien- 
tific news, in all departments of science, from all parts of the 
world. SCIENCE is owned by The Science Company, whose 
directors are Daniel C. Gilman, of Baltimore, President ; Alex. 
Graham Bell, of Washington, Vice-President; Gardiner G. 
Hubbard, of Washington; O. C. Marsh, of Yale College; and 
Samuel H. Scudder, of Cambridge, Editor and Treasurer. The 
price of SCIENCE by the year is $5. (52 numbers, two volumes, 
1,500 quarto pages, neatly printed and well illustrated.) By sin- 
gle numbers, 15 cents each, 

MOSES KING, Publisher, 


HARVARD SQUARE, CAMBRIDGE, MAss. 





SHLAND PARK 
STOCK FARM, 


LEXINGTON, KY. 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HoLDERs, $6,250, 778.61 


CAPITAL PAID Ue, = =) se ae 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





YDELITY anv CASUALTY CO. 


179 BRoaDWay, NEW York. 


CASH (CAPITAL, «550s ties cw puntelinncenle Mitmee ieee $250,000.cc 
ASSETS. cschom cane sign eticn th aoa ee ee 000,09 
DEPOSIT WITH NEw York INSURANCE DEPARTMENT 

U. S. GOVERNMENT BONDS.......... Paro echoeas 100,000.00 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. ‘ 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis 
abling injury. 
Form of application and full particulars can be obtained at 
the ofSice of the Company 


Wm. M. Ricuarps, President. JOHN M. CRang, Sec’y, 








IT VYPE-WRITERS. 





IAC ame LON STANDARD 


Type-Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 
Sales six times as great as of all 
other Writing- Machines. 


EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoapway, NEw York. 





RAILROADS. 





Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannvibal, St. Louis, Catvo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


JHKROCGH PULLMAN (CARS: 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M. HOXIE, TraFrric MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacthc Route 


IS NOW OPEN 


From ST. PAUL anp DULUTH To LIVINGSTON, At THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

Jo the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
To the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
Zo the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


[Te is* THEBES leROUsrE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Miny, 


G. iX. BARNES, Gen. Passenger and Ticket Agt., 
ST. PAUL, Minn. 


PROFESSIONAL. 


Established 1878. 


a C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


















16 Shoe and Leather : 


tos SUMMER STREET, 
Exchange Bld’g. BO: 





Ws. S. THOMSON, © 
(CULES & THOMSON, 


Attorneys at Law, 


MILTON A. CANDLER, 


ATLANTA, 





ICHAEL GRU, 
Attorney and Counsellor at Law, 


44 CouRT STREET, BROOKLYN, N. Y, 





YMAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO, 








IX, NOBLE & WHITE, 


Solicitors, 
ts0 SUPERIOR STREET, CLEVELAND, OHIO, 
W. MILLER, 
. “Attorney at Law, 


MADISON STREET, MEMPHIS, Tenn. 
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OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 





T. R. BorRLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 


NORFOLK, V. 


HARP & ALLEMAN, 
Attorneys and Counsellors, 
33 SOUTH THIRD STREET, PHILADELPHIA, 
ENRY S. BUNKER, 
Attorney at Law, 


ROOM 7, DRUMMOND BLock, TOLEDO, Onto, 





ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
HAMILTON, Canapa, 





Coliections promptly made. 











BANKS MAKING COLLECIIONS 
A SPECIALTY. 








CANADA, 
MONTREAL Cisacusvaccereee Exchange Bank of Canada, 
ILLINOIS. 
CHICAGO Chicago National Bank. 
CHICAGO Traders’ Bank. 
MASSACHUSETTS, 
BOSTON A caressa cakes Maverick National Bank. 
MISSISSIPPI. 


Greens’ Bank, 
Mississippi Valley Bank, 





MISSOURI, 
KANSAS CITY odveuseecercs Bank of Kansas City. 
NEW YORK, 
ATIBU RING cis ste ntarsste oaimeic isles Watson, Cox & Co, 
BUBFALO® sessesaeeeck opens Bank of Buffalo. 
PHELPS qs icmiem icici eeteeine John H, Roy & Co. 
ROCHES DER siisreteds.ceees. Commercial National Bank. 
SYRACUSE an scaeiiseaiienll Third National Bank, 


NEW JERSEY. A 


NEWARK 22% once scuneeapenn The German. National Bank of 
the City of Newark, 


OHIO. 
CAIN TG sa cuapes dann sc cctemes G. D. Harter & Bro. 
CLEVELAND wa. cunteetanee: Lamprecht, Hayes & Co, 
CLEVELAND vesccntssacades Henry Wick & Co. 
PENNSYLVANIA. 
PITTSBURGH J incenstencte Fifth National Bank, 
PITTSBURGH Svesn.e Danie Iron City National Bank, 


SOUTH CAROLINA, 

" 

CHARLESTON, 52.0006. e001 Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 

Johnston, Cashier, ; 

TEXAS, 


FORT WORTH eaeencndecne City National Bank, a 
TEXARKANA,,.............Citizens Bank of Texarkana, 


2) 


a ad 















NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. DWIGHT, Spfectal. 


Gustavus C. Hopkins. 
CHARLES D. MILLER, 


OPKINS, DWIGHT & CoO.,, 
Cotton and Southern Produce 
COMMISSION MERCHANTS, 
184 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





LEHMAN, ABRAHAM & Co., 
New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE Exchanges. 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala. 


- 

























Up-rown OFFice, Nos. 39 & 41 WALKER STREET, N, Y. 


Orders executed at the Cotton Exchanges in New York and 

rl, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B Newéass & Co. and Messrs. L. ROSENHEIM & Sons. 


mm Y HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
‘ork, Liverpool and New Orleans Cotton Exchanges. 


> CORRESPONDENTS ; 

Messrs. fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs. Samuel H. Buck & Co., New Orleans. 





OODWARD 
awl LM AN, 


Post BuILpING (rear ot Custom House), NEw YorK, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





4 


“ROBERT TANNAHILL. W. T. TANNAHILL. 


ee TANNAAILL & CO. 


COTTON 


COMMISSION MERCHANTS, 
CoTTtoN EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
; contracts. 


SS Te ae eeaaen eases eee tee ee —————— — —— ———— —— — _ — —— _— — - - — 





‘AWVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





WarrEN EwEN, JR. JoHN M. Ewen. 


WEN BROTHERS, 
COTTON BROKERS, 


os. 31 & 33 BROAD STREET, NEW YORK. 


TE LERKLOT4, CORN & CO., 
Grain and Provisions, 


0. 47 EXCHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


ELLIS & LIGHTNER, Chicago Correspondents. 





DOGERT MOORE & C'0., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


1 ouIs Monjo, Jr. Louis Monjo, Sr. 


OUIS MONJO, JR., & CO., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
, P. O. Box 2478. 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 Witt1Am STREET, New York. ° 


SWANSON, CAIRNS & CO., ¥OHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA. 


a 





Also, orders for COFFEE at the New York Coffee Exchange. 
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NEW YORK COMMISSION. 


Henry H. Ware. GILLIAT SCHROEDER, 


AKE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BuILpINnG, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEw YORK AND LIVERPOOL, 


Wm. Monr. H. W. HANEMANN, CLEMENS FISCHER. 


OHR, HANEMANN & CO., 


123 PEARL ST., 
New YORK. 


186 GRAVIER ST., 
NEw ORLEANS, LA. 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 


in New York, New Orleans and Liverpool. 





J. L. MacauLay. A. J. Macaulay, 


J {kes OLA VINO? nC Or. 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 











ST. LOUIS COMMISSION. 





A a Pegs FLEMING & CO., 
Cotton Buyers, 


303 SOUTH MAIN STREET, 
ST. LOUIS, Mo. 


No. 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 








MOBILE COMMISSION. 


7) Eee GLRe a CO. 


COTTON 
BUYERS AND BROKERS, 


MosiLe, ALABAMA. 


CHICAGO COMMISSION. 





IE EVERINGHAM & CoO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Telegraphic and other facilities unsurpassed. 
Special information regarding markets, usually proving cor- 
rect, freely furnished upon request. 
NEW YORK CORRESPONDENT : 
HENRY B. HEBERT & CO., 114 Broad St., New York City. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





MASTERS & CO. 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 
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PETROLEUM. 


IC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 








Henry M Corris. Wo. H. Coon. 


ENRY  MemGUR LL: (& COF, 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 

Oil bought, sold and carried on margins, 





LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., New York, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, 








N. F. HILTon, Jas. A. WAUGH, 
ILTON & WAUGH, 
‘ PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 309 Walnut Street, Philadelphia. 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








CHARLESTON, 5. 6, 


Established 1870. 


TONO PHOSPHATE CT., 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “‘ Duc Atomizing Mills."’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DRIED BLOOD, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 


FRANCIS B. HACKER, Pres, JosiAH S. BROWN, Treas. 


agave PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





F. W. WAGENER. 


F W. WAGENER & CoO., 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARGES WON, oo.) C- 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Geo. A, WAGENER, 








PERITLIZERS. 


Established 1867. 


A CIFIC GUANO COMPANY, 
PROPRIETORS OF 


The Swan Guano Island, Carribean Sea ; 
hisolm’s Island Phosphate Mines, S. C. 


Manufactories at Woods Holl, Mass., and Charleston, S. C. 
SWAN ISLAND GUANO. 
Chisolm’s Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over 50,000 tons per annum. Capacity for 
manufacture 52,000 tons. 


G LoL DD BN & CUR EES; 


Commercial and General Selling Agents, 


BOSTON, MASS. 








ALTON, WHANN & CoO., 
(Established in 1861,) 

MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWVARE. 
Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of: Nitrogen; available Phosphoric Acid and Potash ; and DIA- 
MOND SOLUBLE BONE, a special preparation yielcing a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 








BAGS AND BAGGING. 





RA DEEL VIGOUR LZ, CO, 


25 PEARL St., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 








PROMINENT FfITTSBURGH 
MANUFACTURERS. 


FIRE BRICK, 
Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 
GLASS MANUFACTURERS. 


Geo, A.) Macbeth & Core scvvecavessess Lead Glass Chimneys. 
Rochester Tumbler Co.............-..+5 (Tumblers exclusively.) 


Wuaz Clark Si C0ciscucarescac cuca Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 











PROMINENT CHICAGO MAWNU- 
FACITURERS. 


DISTILLERS, 


Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography, 


] ] BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Roe Be 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C. 








BELTING AND PACKING. 
YORK BELTING 
AND PACKING CO., 


Ne 
MANUFACTURERS OF 


VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15. PARK Row, NEw York. 


Joun H, CHEEVER, Treasurer. 








TIME DETECTORS. 





ATCHMAN’S IMPROVED 
LIME DETECT OR, 


WITH SAFETY-LOCK ATTACHMENT. 


Patented 1875, '76, '77, 80. Beware of Infringements, 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for ail concerns employing night watchmen. 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


E. IMHAUSER, 


212 BROADWAY, NEW YORK. 


Ba) Siok bob TS: 


A Journal of Trade, Finance, and Pubhe 
Economy. 


P. O. Box 2875. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279,.281, 283 BROADWAY, NEW YORK, 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'’S is to be of SeaeHantaerrice to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men. 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT fHE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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“ 
FINANCIAL. FINANCIAL. yee LLER  LOVLLLIGLCO,, AVERICK NATIONAL BA. ) 
Cor. WATER AND CONGRESS STs., 
ROWN BROTHERS & CO,, ‘A DDINGHAM, BANKERS. ar, oT ae 
59 WALL STREET, NEw York. McGREGOR & CO., pd A Se {Oo 


SURPLUS, - = = - 400,00 


Dealers in Commercial Paper. Transacts a general Banking business. Receives the accoy; 


of Banks, Bankers and others. Draws Foreign Exchan 
makes Cable Transfers in oe and Telegraphic Tra 
of money throughout the Unite: 


States. Buys and sells 
63 FEDERAL = DLREET, ernment and other Investment Securities, and executes ar 


business for its Correspondents in che line of Banking, 


BUY AND SELL 


BANKERS, 
BILLS OF EXCHANGE re 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, Drexel Building, No. 29 all St., 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 








T YORK EDDY, ¢ ASA P. POTTER, PrResIpenrt, 
, & . J. EDDY, Casuier, a 
SWEDEN AND AUSTRALIA, NEW YOR Cor, OF FRANKLIN ST. B OSTON. } . WORK, Ass’T CASHIER. 
Issue Commercial and Travelers’ Credits, BUS AND See Mee OM MISSIOn = 
3 ' ~ ) 
in Sterling, Stocks, Bonds and Investment Morr VERNON R. LEESON & “G@@ 
Available in any part of the world, and in FRANCS, Spt ‘3 
Sor use a Martinique and Guadaloupe, ‘ Secu gl LIES; NA TIONA ih, BA NK, Iy I ar * Ana ra A D 
oe TREE oR = Advances made on approved collaterals, Interest allowed on ; 
MAKE TELEGRAPHIC TRANSFERS OI Monty, deposits subject to eee at sight, and Collections made through- OF BOSTON. Selling Agents in U. S. A. for I 
Between this Country and Europe. out the United States and Canada. FINLAYSON, Henney Cos syne Scotland; and T 
A LAX MILLs, Grafton, Mass. f 
Make Collections of Drafts drawn abroad on all points in the WILSON WADDINGHAM, No. CHAUNCY STREET : ; 
Siegler key Cannady ad of Drafts drawn in the United DUNCAN McGREGOR, Member N. Y. Stock Exchange. 43 ’ 2988 DEVONSHIRE STREET, - - BOSTO? 





The only Prize Medal of the London Exhibition, 1853: 
Northampton Exhibition of Leather Work, 1873; at Cincinn 
Exposition, 1879-’80; The Gold Medal Leather Exhib: 


ROBERT WADDINGHAM. 


BOSTON, MASS. 





OE: PEABODY AERC ON gee 








Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by i 
Ty 'C; Buck, pss on lee at i ere Mosul 

= a 2 . PE echanics’ Institute Fair, 1881 (Boston), to show the qu 

aN SER eLNOL 6 > KK BNOS HE CO SOM ee SE as work the machines would do. Did not exhibit at Paris, 

I NASSAU STREET, - NEW YorK. eh is , PRESIDENT. CASHIER. delphia, or Charitable Mechanics’ Fair, Boston, 1881. 
113 DEVONSHIRE STREET, BosTon. Bankers and Brokers, = 
Tite Q, a] = 7 > 
. | Nos. 31 & 33 Broap Street, NEw York. & A. H BATCHELIER OHN P. SQUIRE & er 
Exchange and Letters of Credit BRANCH OFFICE, 657 FirTH AVENUE. . F 


° & GOs Packers of 


MANUFACTURERS AND WHOLESALE DEALERS IN PORK: LARD, HAMS, 


BOOTS, SHOES AN D[D|A®> Manuracrorers or Exrra Larp Of 
B R O G A N S ; 2, 23 & 25 FANEUIL HALL MARKET, } BosTON. 


ND 39 NorRTH MARKET STREET, 


Members of New York Stock and Produce Exchenges. 
On GREAT BRITAIN and the CONTINENT. 





Correspondents : I. Li MEA De COs > 
BARING BROTHERS & CO., Lonpon. : STOCK BROKERS, 


PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., Berux. | NO. 80 BROADWAY, NEW YoRK. 


Branch Office, with private wire, at 23 West 23d Street. 


R.R. LEAR 1. F. MEAD, T. H. CURTIS, 
Te vl OUTS A ND SA NV ” Member Neu York Stock Excha 


nge. 








No. 1 06 SUMMER STREET, JOHN P. SQUIRE, [Established in 1842.] FRANK O. SQUIK 











FRA NCIS CO R. IK ag) BOSTON. pe Slaughtering and pens tek a Gore Street, 7 
ILMERS, McGOWAN & CO. : 
SIX PE RVGE NA ’ BROKERS IN 
80-YEAR GOLD BONDS, Foreign Exchange, Stocks and Bonds, (fee H. BURT & CO., ORBES LITHOGRAPH 


MANUFACTURING 


Due July 1, 1931. MILLs BLp’c, BRoap St., NEw York. 
Special attention paid to orders at the New York Stock Ex- 


Interest Payable January and July. change and New York Mining Exchange. 
LIMITED AMOUNT FOR SALE BY 


MANUFACTURERS OF 


BO O.1S. A Nee Oi PRINTING 


EXECUTED BY ALL KNOWN METHOD 
AT SHORT NOTICE. 


Albertypes, Tickets, Tags, Color-work 





FRANK SMYTH. CARROLL SMYTH. 


GRANT & WARD, 2 Wall St.| 77e4nxK suyrH & co., 


(Members Phila. and N. Y. Stock Exchanges.) No. 99 PEARL STREET, 





J, % GOADBY & B. E. WALKER, Bankers and Brokers, BOSTON and Embossing. 
. oN No. 42 SouTH THIRD STREET, PHILADELPHIA, ; 
JOINT AGENTS 4 A d 
CANADIAN BANK OF COMMERCE, Receive accounts of Banks, Bankers, Corporations and Indi- Geo. H. Burt. Jos. A.,HASKELL. Ricu’p W. Cone. 181 DEVONSHIRE STREET, BOSTON 


viduals upon favorable terms. 


Deal in Government and Standard Investment Securities. 
16 EXCHANGE PLACE, NEW YORK. Bonds and Stocks bought and sold on commission, at Phila- 
Buy and sell Sterling Exchange, Cable Transfers, etc. Issue } 4¢lphia, New York, Boston, and other Exchanges. 
Commercial Credits, available in all parts of the world Connected by Private Wire with 


BOUVIER & WALLACE, MILLs BUILDING, NEW York. 
W. WILSON & CO., % 








A. W. CLAPP & CO, Le — 
; PLUME & ATWOOD MEG. CO 


MANUFACTURERS OF i 





MANUFACTURERS OF 











. 7 S 3 = BRASS & GERMAN SILVER, SHEET AND ROLLS, 
27 & 29 BEAVER STREET, / H. TAYLOR & CO., BO) OTs BaNe) a> EL-@.E >> BRASS, COPPER AND GERMAN SILVER WIR 
. % KEROSENE LAMP-BURNER GOODS, 
NEW YORK. Bankers and Brokers, COPPER RIVETS AND BURS, 
tS) <- tc., Ete, 
Bills of Exchange and Letters of Credit Metis's uT S p 104 & 106 PEARL STREET, J x % 
. INO. 140 SOUT. HIRD STREET. HILADELPHIA. 13 FEDERAL St., Boston, 
on all parts of Mexico. : Warehouses : iF MuRRAY St.,” NEw York, 
Members Philadelphia and New York Stock Exchanges. B O S aR O N 115 LAKE ST., CuIcaGo, ILL, 
VLE SL AVL OSV CH La ER SE Ieper tein Rolling Mills: 
‘i Lewis C, NELSon. Henry M. Noe 7 WATERBURY, ‘Conn THOMASTON, CON! 
WESTERN FARM MORTGAGES, A. W, CLApp. R. Capp. W. W. DENNETT. D 








CLSON & N 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. y\ / BESo® 2 NOEL, 
Send for Lists and Cireulars. BANKERS, 


- = Cor. THIRD AND PINE Sts., St. L , Mo. 
GEORGE STARK & CO., BanKERs, : T. Louis, Mo 


: Dealers - et Sd Paper Le Municipal Bonds. Safe 
7 > ¢ of Trust Funds a specialt 

Nassau Street, New York. a iblakds I ue 

DS NaS eae i Correspondents in New York, KOUNTZE BROS. 


RADSTREET’S MINIAITURE DWARDJ. HAMMOND&CC 
IAG) CRE. A TLAS Wholesale Commission Dealers in 


WESTERN PINE AND HARDWOOD 
LUMBER, 


OF THE UNITED STATES AND CANADAS. 








LEV MOOR, LON RG On. 





New special edition just published exclusivery tor the under- 


£ és 3 - s signed, by whom orders will be received and executed. : = 4 

Rho Bhs RPus AND BEOREES, Established A. D. 1842. Single coples, 7s canta; ight copied te one: andreas Tor @205 No. 55 KiLspy STREET, BosTon, Mass. 
ember N. Y. Stock Exchange and Chicago Board of Trade. 2 ad Ee i 
No. 3 EXCHANGE COURT, NEW YORK. ‘AMUEL LORING, SENT By MAIL, POSTAGE PAID. TERMS: Cash less 2 per cent. and 5 per cent. commission 
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INVOLTES OF THE WEEK. 





_ With the week broken in half by a holi- 
day, there has been little disposition to do 
business manifested by the brokers of Wall 
street. Transactions on the exchange have 
been exceedingly limited, but not more so 
_ than might be expected at this time. Such 

movement as the market has had has been 
" upward, so that prices have recovered to 
about the level they had attained on Friday 
of last week, before the general drop of 
Saturday knocked them back. It was a 
short ‘‘ turn” which the market had, made 
y Mr. Keene, who seems to have drawn 
ff again to let the bull combination, con- 
sting of Messrs. H. U. Smith, D. P. Mor- 
gan, D. O. Mills and the junior Vander- 
bilts, do what it can to advance prices. 
Though the effort to bull the market in 
June turned out a failure, there seems to 
9e a general hope that July will have a 
better story to tell. 





The Anti-Monopoly Convention at Chi- 
go, during the week, has drawn attention 
o the extent of the anti-monopoly move- 
ment and to the aims of its promoters. 
Some idea of the extent of the general 
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movement may be gathered from the fact 
that in the Chicago convention delegates 
were present from thirteen states, not 
including the territory of Dakota and the 
District of Columbia. The movement ap- 
pears to be most general in the west, most 
of the states represented being situated in 
that section. Only two eastern states were 
represented, namely, New Hampshire and 


‘| New York. The latter state, however, pos- 


sesses much the most efficient organization, 
and has apparently been correspondingly 
influential in the convention, a New Yorker 
having been elected president of the con- 
ference. The platform submitted by the 
Committee on Resolutions advocates a 
postal telegraph system, the abolishment 
of the national banking system, the estab- 
lishment of a graduated income tax and of 
postal savings banks, amendment of the 
patent laws to secure more perfect pro- 
tection of inventors and the imposition of 
taxes for the necessary expenses of the gov- 
ernment only. It also denounces gambling 
in the necessaries of life. 





The discussions before the convention 
developed the fact that there was not that 
unanimity of sentiment among the mem- 
bers that was to have been expected. The 
original call declared as the purpose of the 
convention the organization of a new 
political party, but as the proceedings 
progressed it became clear that widely 
different views were held by the delegates 
upon matters of capital importance (though 
not germane to the purposes of the con- 
vention), such as the tariff and the cur- 
rency. This would not have been a cir- 
cumstance of particular moment ordinarily, 
but the differences assumed so much prom- 
inence as to indicate either that there was 
no very clear agreement upon specific 
questions within the range of the ex- 
pressed aims of the convention or that 
those aims were so vague and general as to 
allow the seeming agreement of persons 
holding in reality different opinions. This 
seems, in fact, to be the difficulty with the 
anti-monopoly movement, taken as a whole, 
though it is not to be denied that in par- 
ticular instances there has been an ap- 
proach to clearness and definiteness in the 
statement of principles. : 





Nor is the existence of the drawbacks in- 
dicated to be wondered at. The growing 
sentiment in favor of limiting the power of 
corporations is, for the most part, wisdom 
after the event. Corporate power has 
grown largely by indirection. Its great 
strides were made under the stimulus of 
popular and official approbation. Persons 
still in middle ‘life can recollect when the 
construction of a railroad to the Pacific was 
urged in the platforms of political parties 
differing widely on almost every other ques- 
tion. The immense material benefits de- 
rivable from corporate activity were early 
understood, but in the first flush of en- 
thusiasm it was forgotten that the admin- 
istration of great properties is seldom or 
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never free from great abuses. Corporate 
management is peculiarly liable to abuses 
for the reason that under it the check of in- 
dividual responsibility is wanting. At the 
rate at which corporate enterprise was de- 
veloped in this country it was not to be 
expected that the evils referred to would be 
at all lessened in extent. On the contrary, 
they grew correspondingly, and the result 
is that the public is now confronted with 
abuses which have excited the alarm of 
conservative men at the same time that 
they have given a handle to the dema- 
gogue. Under the circumstances, it is not 
strange that now, as in all similar con- 
junctures, the public feeling should be 
manifested more by vague and general de- 
nunciation than by the proposal of judicious 
and practical] measures of reform. 





But, in the nature of things, this condi- 
tion of affairs cannot continue, and before 
long the Anti-Monopoly party will be called 
upon to justify its existence by some sub- 
stantial work beyond that of criticism. 
And here some pertinent considerations 
suggest themselves which are well worth 
the attention of the promoters of the anti- 
monopoly movement. It will not do, under 
the cover of well-sounding generalities, to 
open the way immediately for extensive and 
possibly destructive changes in the law 
and in governmental policy in particulars 
in which tfey bear on corporate interests. 
Nor is it by such means that the adhesion 
of intelligent and conservative men can be 
gained. Let the anti-monopoly leaders 
and those in sympathy with them propose 
in detail specific measures of reform. 
Some such measures, which would bring 
others in their train, we have heretofore 
suggested. Much good may be done by 
the enforcing of increased publicity in the 
matter of gross earnings, etc. At all 
events, it should be remembered that it is 
not by discriminating against corporations 
through unequal taxation or otherwise that 
corporate abuses can be corrected. The 
true remedy will be found to consist not in 
crippling the power of corporations, but in 
making their responsibility to the public 
commensurate with their power. 





A London correspondent elsewhere in 
this issue dwells upon the extent to which 
cash payments are obtaining in the retail 
trade of England. As was_ previously 
pointed out in these columns, the work of 
the codperative stores gave the death-blow 
to the pernicious credit system of the 
English shopkeepers. It is well that such 
progress is making in England toward the 
enforcement of the sound doctrine that the 
consumer should pay cash. As we have 
frequently insisted, the weak point in the 
mercantile credit system of the United 
States is the comparatively small extent to 
which cash payments obtain in the retail 
trades. The worst phase of the difficulty 
is in the southern states. In mining and 
industrial communities generally the people 
as a class are’ usually a month behind 


with their payments for household supplies. 
As western society becomes more stable it 
is believed that credits will have less and 
less to do with retail transactions. This is 
already evidenced by the way in which cash 
payments are obtaining in the retail trades 
of the leading American cities. 





The Portland (Me.) Press advocates the 
abolition of the Kittery Navy Yard, for the 
reason that there is no work for it, that it 
has for years been a vote factory, and that 
its removal will have a beneficial influence 
on the politics of western Maine. These 
reasons, which commend themselves readily 
to the average man of common sense and 
with an economical turn, are not, however, 
of the kind to be appreciated by the average 
politician. For these very reasons the ad- 
vice of the Portland journal should be 
seriously considered by the government. 
It is not improbable that the situation of 
the Kittery Navy Yard is an_ illustra- 
tion, perhaps an exaggerated one, of 
many offices and departments under the 
general government. The yard was used 
as a vote factory while the Democrats 
were in power, and has been so _ used 
since the Republicans came in. A change 
of administration makes a difference of 500 
votes in Kittery and its vicinity. Hundreds 
of men look to the yard for little work and 
good pay, and in return offer the ballot 
as a consideration. The existence of the 
state of affairs described by the Portland 
journal is at once an indication of the need 
of reform in the government service gen- 
erally, and an evidence of the fact that 
reform principles have as yet made but little 
headway. 





There has been very little exciting news 
in the European dispatches during the 
week. Some slight commotion has been 
caused in France by the illness of the Count 
de Chambord, but it is not clear that his 
demise will have any effect on the fortunes 
of the republic. In Ireland a somewhat 
better state of public feeling than has been 
prevalent for a long time is noticeable. Mr. 
Parnell’s speech at the opening of the In- 
dustrial Exhibition Cork was 
political in tone. He said that in the ex- 
hibition he saw a hopeful sign of the re- 
vival of Irish industries. Judge O’Brien, in 
addressing the grand jury at Limerick, de- 
clared that the diminution in the number 
of outrages since the last assizes amounted 
to a social revolution. In Parliament the 
Chief Secretary, Mr. Trevelyan, said that 
accounts of the state of the country were 
hopeful, and that there was no reason to 
expect exceptional distress. 
of the cholera at Damietta continue 
apparently unabated. A sanitary 
don now stretches around Damietta for 
fifteen miles, and Sir William Gull, 
the physician, states in a dispatch to 
Karl Granville that in his opinion the 
cholera in Egypt will subside without 
spreading to Europe. In Tonquin matters 
are at a standstill. 


in non- 


The ravages 


cor- 
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THE WHEAT CROP OF 1883. 

In collating the data for and preparing 
this its third annual wheat crop report of 
the United States, BRADSTREET’S has de- 
layed the work until after many contem- 
poraries have made exhaustive inquiries, 
for reasons which, in the light of recently 
received crop advices, make themselves 
apparent. The late winter proved an ex- 
ceptionally severe one for the wheat sown 
last fall. In many portions of the great 
central western wheat-growing states the 
ground was without snow at times, 
covered again, and then again bared. This 
alternate freezing and thawing process was 
attended with disastrous results. Naturally 


on May t, was very discouraging. The favoring 
weather of the past two months appears to have 
worked surprising changes for the better, even to the 
farmers themselves. The irregularity of the growth 
of the wheat plant in the same or adjoining counties 
isremarkable. Many farmers claim that the dam- 
age done has been by the severe winter, and others, 
near by, that the Hessian fly is at the bottom. 
Many theories are advanced to account for this. 
The most plausible appears to be that the inclement 
winter season had a different effect, according to 
the nature of the soil, whether high or low lands, 
and in other respects. Much surprise has been 
expressed at the prevalence of ‘‘ cheat”’ in the wheat 
fields, it being exceptionally frequent. 


(2) that not enough stress has been laid 
upon the repairing effects of the weather 
during the past thirty days. . 

The more vital points given by our cor- 
respondents, under the head of remarks on 
the blanks which were sent them, are sum- 
marized as follows: 


the plant is likely to be most critically placed 
outcome will have to be judged largely upon 
basis of telegrams received, and which we giv 
elsewhere. 
WISCONSIN. 7 
The replies from principal wheat-growing coun 
ties of Wisconsin do not bear out the early reports 
of serious damage to the crop. There is a decre 
in the winter wheat acreage there, the total 
which is not large; but the land sown to spri 
wheat in many localities promises a full acreage 
An increase of from 1 to 3 bushels per acre in prot 
able output is frequently reported. Very little of th 
grain has been winter-killed, comparatively speaking 
Despite the early cold and wet season many c 
respondents say that the growing wheat and o: 
are looking finely. The rolling land has 
washed some but the ground is in fair conditi 
With favorable weather the result was expected te 
be favorable, There are counties in Wier 


NEW YORK. 

In a number of counties in New York state the 
winter wheat suffered severely, while the spring 
wheat did not. From our reports it is believed that 
earlier statements in reference to the widespread 
damage done the wheat crop have been exaggerated 


or based on incomplete data. nero 


The wheat crop in Michigan has suffered largely 
from too much rain and has run to straw in many 
localities. It is added, however, that much that is 


PENNSYLVANIA. 
Fairly complete returns from Pennsy!vania indi- 
cate that the wheat crop in that state will prove, 
with favoring weather during harvesting, to be a 


enough, the earlier reports from those] .. : : threatened in this way will improve greatly with however, which report damage from early spri 
se , ; E fair to full average according to locality. The draw- continued warm weather from the date of report on severe weather, but they are not conspiaiil 7 
localities were very discouraging. Winter backs which have appeared in other states in the evere W F y picuously 


to harvest time. There are also a number of re- 
ports which show that much of the growing grain 
which sixty days ago was believed to be from ro to 
25 per cent. damaged, as compared with last year 


weather lingered along well into the spring 
months, and considerably retarded the 
sprouting grain. May was cold and wet, 


east have been felt there to a less extent, and in frequent. 
quite a number of counties the prospective gain in 


yield is so large as to much more than offset the 


MINNESOTA, 
The wheat crop in the Red river valley is mor 















losses noted elsewhere. 


and during that month very discouraging ven 


views of the prospects for an average crop 
taken by many experienced crop 
reporters and others. The farmers them- 
selves, fresh from an experience with an 
exceptionally bountiful crop, were very 
generally cast down as to the outlook, and 
the various state and the National Agricul- 
tural Bureau returns during April and May 
bore the unmistakable impress of the 
outgivings of their views as described. 
There were, of course, other drawbacks 
incidental to various localities and which 


were 


from Ohio, 


this year with the most favorable weatlier. 


The ravages of water, an open winter and the 
Hessian fly are also common to the replies received 
The northern counties have suffered 
least, however, and in some an increased acreage is 
reported, while an average yield is promised. The 
extremely unfavorable reports quite equal the worst 
from Indiana and Illinois, as, for instance, Cham- 
paign county, Ohio, which raised 800,000 bushels 
of wheat in 1882, promises not over 350,000 bushels 
Fulton, 
Lucas and Williams counties, so far as can be 
learned, are about the only Ohio counties which 
were covered uninterruptedly with snow from No- 


increased the gloom which overspread the 
hundred and one peculiarly commercial 
crop reports which were given out for the 
particular benefit of a would-be speculative 


public. But at home, as well as abroad, 


the month of June brought radically differ- 


ing influences to bear upon the situation. 


The weather for the greater portion of the 
month was bright and warm, and the wheat 
crop, asa whole, grew far beyond expecta- 
Rain had visited the Pacific coast 


tions. 
in time to prevent thousands of acres sown 
to wheat from burning up. 

For these reasons it will be perceived 
that comparatively late reports from the 
wheat fields, based on returns received after 
a degree of settled and favoring weather 
had had time to have effect, are here given. 
The mail advices to BRADSTREET’s from 
the larger winter-wheat-growing states are 
fairly complete, and bear a nearly uniform 
date of June 16. These are supplemgnted 
with special telegrams received yesterday 
from the principal winter and spring wheat- 
growing states, and which dwell particularly 
upon the weather since the middle of June, 
its effect on the growing wheat, the existing 
weather, the outlook, and the improvement, 
if any, in the plant since the date of mail 
advices. From an examination of the 
replies by mail it appears that the chinch 
bug, Hessian fly and rust have added their 
efforts to those of the severe winter, while 
in Illinois, Indiana and Ohio many fields of 
apparently good grain are found to be filled 


with ‘‘cheat.” The reports from Kansas 
and Missouri, as well as the states just 
named, cover the regions which were 


flooded in the early spring as well as 
within the past month. 

The points rendered conspicuous from a 
careful examination of the replies, reveal 
(1) that the past two and the present week 
constitute a critical period in the life of the 


growing wheat plant; that continuous 
favoring, even forcing, we eather will do very 


much to increase the output, although the 
gain in June will continue to count in any 
event [on this point our dispatches, sum- 
marized below, have a direct bearing], and 













15 bushels. 


hand where “‘ fertilizer ”’ 
a third of an average crop. 


average of 80 per cent. 


ruary. 
(heretofore the best) has been killed. 
murky soil and sand it is better than usual. 


INDIANA. 


Considerable of the early-sown Indiana wheat 
was winter-killed, and the land where planted has 
since been plowed up and turned to other uses, 
The middle season grain, however, has in a ma- 
jority of instances done fairly, but that planted last 
The “ second wheat county ”’ 
in the state, Shelby, claimed on June 25 a prospec- 
tive yield of but a little below the average, depend- 
While the wheat 
The river 
and creek bottoms suffered from the floods in the 
early spring, and several well informed Indiana 
correspondents state that, while the farmers tell very 


fall is light and thin. 


ing on the weather until harvest. 
did not stand thick it had large heads. 


contradictory stories about the wheat outlook, that 
with farming weather until and through harvest 
time that the talked of shortage will be largely cur- 
tailed. From several large counties come farmers’ 
reports with word that wheat has made unexpected 
strides during the two weeks ended June 22. Still 
there are replies from some counties where an aver- 
age yield of from 16 to 20 bushels per acre is believed 
to have been reduced to 3@4 bushels per acre 
through the ravages of the fly and the open winter. 
The quality is fair in those regions where an excess 
of production or a like output with last year is 
promised. The average of the harvest will not 
prove as high a grade as last year. 


ILLINOIS. 

Fly andrust have held high carnival here. Con- 
siderable land sowed to wheat has been plowed up. 
The plant left standing in many counties is thin and 
patchy. There are many counties, however, which 
report little damage from the unfavorable weather 
in the winter and spring. In a number of heavy 
wheat counties the damage done by a snowless 
winter and a cold spring, fly and rust, will amount to 
from 60 to 70 per cent. of an averagecrop. In those 
localities farmers will be slow to sell any remaining 
surplus of old wheat, as they are not likely to raise 
enough this season for seed and consumption. The 
harvest will be later than last year, probably an 
average of two weeks. In some of those counties, 
where 70 to 80 per cent. of an average wheat crod 
is expected, the outlook on April 1, and in others 


vember till April, thus protecting the seed in ground. 
For the past four years these counties have averaged 
15 to 18 bushels per acre, and the outlook now is for 
The condition of the wheat in Wash- 
ington county is reported to be a full crop where 
bonedust or phosphite has been used, and near at 
was used there will not be 
In Williams county the 
best crop ever promised by the middle of June in 
thirty years is reported, with an increase over the 
In Wood county wheat 
was in excellent condition until the middle of Feb- 
After that wheat on clay and gravelly soil 
n the black, 








































county is not large. 


and Indiana. 


yield would not vary much from that of last year. 
KENTUCKY. 


in Kentucky. 


grain is said to be better from 2 to 10 per cent. 


not easily beaten down. 


excellent. 
yield considerably in excess of last year. 


MISSOURI. 


crops in some counties. 
in many places, and ‘‘a small white worm”’ is 


reported in Shannon and other counties to have 


cut the stalk off above the ground. There was 
considerable wheat plowed up on the first indica- 
tions of damage from drouth and winter-killing. 
There is considerable cheat in the fields this 
season. On the medium quality land wheat has 
grown wide apart, but the extra bulk of the berry 
encourages many to believe that the yield will not 
be so materially affected as had been supposed. 
The bottom land in the southeastern portion of the 
state will yield far better than other sections, 
some in Genevieve county being placed as high 
as 25 bushels to the acre. In the western por- 
tion of the state the wet weather has interfered 
with the growth of the plant for six weeks, but hot 
and showery weather has of late prevailed. 
Throughout the state corn is suffering for want of 
cultivation, and the weeds were getting very numer- 
ous, 
IOWA. 

The mail advices from Iowa somewhat preceded 
the critical period of the spring wheat in this state. 
The outlook by the middle of June, and during the 
succeeding week, was, in the main, excellent for a 
fair average crop. In many reports the corre- 
spondents state that, so far as can be judged at the 
time of writing, the outlook is the best that has 
been observed at any corresponding date for years, 
and a gain in production was believed probable. 
In some counties heavy rains have so damaged the 
growing crop as to materially reduce the probabili- 
ties of an average yield, but these appear to be the 
exception. There is a remarkably uniform report 
from the majority of counties covered of a gain in 
acreage and probable yield. Still, as the time of 
mailing the reports was prior to the period when 

















at the corresponding date, has already shown a 
great improvement owing to favorable weather. 
The most striking gain in prospective crop at the 
close of June, as against last year at the same time, 
isin Mason county, where the increase is reported 
at fully 100 per cent., although the total of the 
The crop has been delayed in 
various localities from one to three weeks, as in 
other states, but less so than in portions of Illinois 
In Lenawee county the wheat had 
improved unexpectedly in the first half of June. 
The ground has barren spots, but the plant was 
thick all about, the inference being that the ultimate 


























Stormy weather in June, added to the earlier 
ravages of the weather, did a great deal of damage 
In some localities while the probable 
decrease in production will range from 10 to 20 
per cent., as compared with 1882, the quality of the 
In 
other localities the heads of the wheatstalks are 
said to be well filled, the straw short, strong and 
From other regions it is 
reported that the early-sown wheat will yield a fair 
average, while the damage done has been to that 
sown later, which promises not much over one-half 
acrop. There was a vast gain in many Kentucky 
counties during May and to the middle of June, the 
main drawback at the latter date being the thinness 
of the stalks in the ground. Grain was being cut 
south of Paducah, Ky., and the berry was said to be 
A number of heavy wheat counties will 


The frost and rains in Missouri during the winter 
and early spring played sad havoc with the wheat 
The fly hurt wheat badly 


uniformly promising than ever before, with a goo 
color and stand. There is some delay in the groy 
of the plant elsewhere through the state, but no 
serious one. In some sections, where the grain is 
looking well the corn is reported backward, but 
ginning to improve. In a majority of counties 
correspondents say that the prospects for the hary: 
of wheat (the middle to the 20th of June) we 
for a larger yield than at the corresponding time 
last year. The weather was beginning to be ve y 
generally favorable. Until very recently it w: 

thought that the wheat acreage had been reduced 
about 5 per cent., and that this land had been 
utilized by the dairying interests. Nevertheless th 
reports indicate a very full acreage throughout t 

state. . 
















































DAKOTA. 
The reports from Dakota filly corroborate 
statements current of late respecting the heavy 
in acreage in that territory. There are a number of 
counties which are relatively large wheat producers 
which fully anticipate 100 per cent. gain in yield as 
compared with last year, several which expect 3 
per cent. increase, and few which go below 25 p 
cent. gain. The exceptionally unfavorable repor 
from Grant county states: ‘‘ While wheat is a little 
behind at the present date on account of the co d 
weather, it is nevertheless well stooled, and pros- 
pects for a good average crop were never better,” _ 
NEBRASKA, , 
From a number of counties in Nebraska reports 
come of an excess yield per acre as compared w 
last year, and the outlook bright for an exception- 
ally bountiful harvest. The less favorable repo! 
are confined to winter wheat, being slightly und 
the average, while the spring crop is still above i 
The acreage in Nebraska appears to have b 
noticeably increased. 


KANSAS. 

Harvesting has been steadily progressing 
Kansas for some days. Farmers have been 5 
prised in a number of counties at the wheat grow- 
ing better than they expected, the quality in many 
cases being full No. 1. In some of the Kansas 
counties the shortage reported is due in wart to 
dry season last fall, resulting in less seeding. 
the northeastern portion of the state the floods 
did considerable damage. In a number of counties 
the prospective yield is placed far ahead of that at 
the corresponding time last year. The ravages of 
the chinch bug in 1882 in those localities have not 
been duplicated this year. In thesame region corn, 
oats and rye are looking excellent. The quality of of 
Kansas wheat promises to be better than in several 
of the nearer wheat-growing states. The wet 
weather in northern counties has prevented the 
operations of the chinch bug, and in this respect 
favored the outturn. I 


VIRGINIA, I 
Severe weather in the winter and a dry season in 
the spring appears to be largely responsible for 
most of the damage done to the wheat in Virginia, 
which according to our mail advices of about the 
middle of June was not very great. Recent good 
weather in many localities in Virginia has, however, 
greatly stimulated the growing grain, and a f. 
average is reported probable in many places whe 
a decrease was previously expected. 


TENNESSEE. a 

Considerable damage in Tennessee has been 
done by rust, owing to the dry spell in May. The 
early sowing will not amount to much, but later 
planting promises a fair yield. In quality the ple 
is below that of last year. Many localities report 
the crop not more than one-half as good, the berries 






















































































































eing smaller, while others have a gain of from 5 to 
oper cent. to report in acreage and prospective 
ield. 

Our telegraphic advices, which we give 
omplete in our regular commercial col- 
mns, together with other special dis- 
atches, are, to a certain extent, contra- 
dictory as to the gain actually achieved by 
he wheat plant. The excellent growing- 
weather has, however, been continued. 
The threatened drouth in the northern por- 
fon of Minnesota has in part disappeared 
under the influence ef rain. The spring- 
wheat states, as a rule, are a little be- 
hind, but it is believed that harvesting 
n the northwest will be pretty gen- 
eral by about August 1, a delay say of two 
weeks. 
Special advices by wire from the Pacific 
soast say that on June 30 there were on 
hand 50,000 tons of old wheat available for 
shipment, and considerable flour, but no 
more than last year. Threshers’ returns 
from the valley counties of California ex- 
ceed farmers’ estimates in all cases, both as 
to condition and quality of wheat. The 
shrinkage caused by the hot spell is not so 
great as anticipated, and the yield prom- 
es to exceed that of 1880 considerably. 
The probable wheat surplus for export this 
season is 1,500,000 short tons. Telegrams 
from the northwest show that the critical 
‘period for spring wheat has not passed yet, 
and also throw some doubt on previous 
high estimates of the probable northern 
Minnesota and Dakota yields. 

_ Below we present BRADSTREET’S estimate 
of the wheat crop of the United States for 
1883 somewhat in detail. It is exhibited in 
comparison with the final statement of the 
National Agricultural Bureau as to the out- 
put of wheat in 1882, and increases or de- 
eases are given (in the third column) on 
‘the basis of that comparison. It should 
not be overlooked that BRADSTREET’S fig- 
res are based to a large extent on gains 
actually reported, but in part on the proba- 
ble improvement succeeding our detailed 
reports in view of the state of the weather. 
The estimate must be regarded as prelim- 
inary only, in view of the explanation just 
made, and will be subject to later and more 
detailed returns to be made public in a sub- 
sequent report. The situation July 1, as 
reported to this journal, pointed to the 
following : 


against 50 per cent. teported elsewhere. 
Pennsylvania appears to have raised a full 
average crop, and New Jersey and Dela- 
ware will have a fair harvest. The decline 
in the total yield of wheat in the southern 
states has been very slight, if any has taken 
place. It is our impression, based on re- 
ports received, that the National Bureau 
reports the aggregate quantity of southern 
wheat grown in 1882 nearly 20 per cent. 
below that actually raised. 

The decreases in yield in the various 
western winter and spring wheat-growing 
states, with percentages calculated on a 
comparison with the figures given in the 
second column, sufficiently explain them- 
selves. It is highly probable that the total 
yield of wheat in Colorado, Nevada and 
the territories named in connection there- 
with will aggregate between 8,000,000 and 
9,000,000 bushels, rather than the total 
given. Sufficiently detailed statistics from 
those localities, however, are not at hand. 
Montana, Wyoming and Utah have wit- 
nessed notable strides in wheat-raising 
within the year. The exhibit shows a 
probable decrease in the current year of 
over 69,000,000 bushels of winter and an 
increase of over 8,000,000 bushels of 
spring wheat as compared with the output 
of 1882, a loss of over 18 per cent. of 
winter and a gain of over 7 per cent. of 
spring wheat, or a net decline ef about 
61,000,000 bushels in production, or over 12 
per cent. This, with the surplus of about 
60,000,000 carried over from the crop year 
ending July 1, 1883, will leave the country 
quite as well prepared to supply its do- 
mestic requirements, besides meeting the 
demand abroad, as it was a year ago, after 
a short crop and with a light surplus. 





PROTECTION AS A PERMANENT 
BOLETEVA 

The extreme advocates of protection, for- 
getful of the fact that the restrictive system 
was entered into upon the plea that it was 
to be a temporary expedient, are now argu- 
ing in favor of the adoption of protection as 
a permanent policy. The advanced posi- 
tion assumed by them is hinted at in the 
following paragraph, evidently from the 
pen of Professor Robert E. Thompson, 
which appeared in the last number of the 
Philadelphia American - 
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THE WEATHER BUREAU AND COM- 
MERCE. 

Though our National Weather Bureau has been 
in active operation since 1870, and the circle of its 
useful observations has been steadily widening, 
many business men have never had leisure to ac- 
quaint themselves with its practical working and 
to learn just how to make its daily telegraphic 
reports most helpful to them in conducting their 
ordinary pursuits. To aid such in acquiring clear 
ideas of the mode of making up the daily weather- 
forecasts, and of how they may be utilized, it may 
be well to point out here the salient features of the 
government's weather system. 

If we cculd suppose the atmosphere to be fluid 
like the sea and the great moving air masses to be 
so colored as to be distinguishable by the eye, 
observers in almost every part of the United States 
could detect the ceaseless flow of a vast atmos- 
pheric current the year round from our Pacific 
coast to the Atlantic seaboard, in a direction from 
west to east. It is this physical fact which makes 
it so clearly practicable to carry out in the United 
States a system of weather-forecasts. For, in such 
acurrent, there would be visible large eddies and 
waves of air, each borne along at varying intervals 
and with varying velocities, by the general stream- 
like motion of the air. In order to ascertain, there- 
fore, the position, rate of progress and size of these 
eddies and waves (which are simply cyclones and 
anti-cyclones or ‘‘cold waves’), the Weather 
Bureau plants its stations over the whole country. 
These stations, from ninety to one hundred in 
number, are distributed at proper intervals for the 
observation of storms and waves of air marked by 
fine weather, from the Pacific to the Atlantic and 
from the Gulf of Mexico to Manitoba and Canada, 
and are in telegrapnic connection with the Wash- 
ington signal office. The observers at all the 
stations, three times every day and simultaneously, 
read their instruments—barometer, thermometer, 
hygrometer, wind and rain gauges, note the con- 
dition of the sky and make up their reports which 
are instantly telegraphed to the Washington 
office for comparison and study, preliminary to the 
preparation of the tri-daily bulletins and forecasts, 
known as ‘‘Indications,’’ issued by the bureau 
and published by the newspapers. 

It is true the rotary storms and great waves of dry 
air, which travel from west to east over the country 
in ceaseless round, cannot be traced except by their 
cloud-forms, the direction of the winds around their 
respective borders and the oscillations of the mer- 
cury in the barometer as they approach a station. 
But ample observations are made to «..crmine the 
presence, area and intensity of each cyc.one or anti- 
cyclone when it nears any one of the stations; and, 
as all the stations observe and report telegraphically 
to Washington, at intervals of about eight hours 
only, the data they furnish the central signal office 
enable that office to draw three weather-maps every 
twenty-four hours, showing graphically the position 
and energy of each moving area of storm or sun- 
shine in the country, as well as its rate and path of 
movement. The forecasts are thus made possible. 
For each ‘‘ weather-map "’ presents a di7id''s-eye view 
of the state of the atmosphere over the entire coun- 
try; every storm-centre is delineated on the map, 
and all the aérial currents which contro! the storm's 
motion and progressive direction appear, while the 
waves of heat and cold, of fine weather, rain and 
frost are represented on the map just as they are 
relatively situated at the hour of observing in the 
atmospheric ocean itself. By the ‘‘law of storms,” 
established by the researches of Redfield, Dove and 
other investigators years ago, the winds will always 
blow around a geographical area in which the bar- 
ometer reads low, ina direction contrary to that of 
the hands of a clock; but around an area in which 
the barometer reads high (say above 30.00 inches), 
they blow in the opposite way—from Jet to right. 
Without any guess-work, therefore, it is clear that, 


A suggestive commentary on the aims of 
the extreme protectionists will be found in 
an article by Mr. David A. Wells in the 
current number of the Princeton Review, 
in which the author deals with the most 
recent phases of the tariff question. He 
finds an instance of the unfavorable opera- 
tion of the protective system in the case of 
the woolen industry, which, although it has 
received more protection during recent 
years than any other, with the exception 
of the manufacture of iron and steel, has 
yet seen more periods of extreme fluctua- 
tion and has paid a smaller average of 
profit on the total capital invested than any 
other of the domestic industries, while at 
present the general opinion among the 
trade is that the production of woolens in 
the United States is very far in excess of ex- 
isting market requirements. Under cir- 
cumstances such as those existing at pres- 
ent the only alternative to be adopted by 
the manufacturers is to suspend the work 
of production until the elasticity of the 
market is again recovered, and this is being 
done to some extent. There are other in- 
dustries in a state similar to that of the 
woolen manufacture, and an understanding 
of the tendency of the protective system to 
induce over production and consequent 
commercial and industrial disturbance Mr. 
Wells counts among the influences which 
must eventually bring about a modification 
of our existing economic policy. 

Another influence upon which Mr. Wells 
lays stress is one which was brought sharply 
into prominence during the tariff discussion 
before the Commission and in Congress, 
namely, the antagonism of different interests 
under the protective policy, an antagonism 
which he says bids fair to evolve more of 
bitterness and hatred than has ever been 
manifested- by protectionists, as a whole, 
against the free traders. This antagonism 
must, according to the writer, sooner or 
later divide the protective party into hostile 
factions and inevitably wreck the whole 
system which it advocates. Some of these 
differences are still fresh in the public 
memory, such as those between the iron 
and steel manufacturers and the iron ore 
producers, between the woolen manufac- 
turers and the wool growers, etc. The 
extremes to which these conflicts of interest 
might lead were indicated in the attitude of 
the senators representing the lumber in- 
terests at the last session of Congress. 
When the Senate voted to reduce the duties 
on lumber notice was served that, unless 
that vote was rescinded, active opposition 
would be made to the whole protective 
system, and more particularly to the main- 
tenance of those duties in which New 
England was specially interested. This 
threat had the effect of securing a sub- 
stantial restoration of the duties taken off in 
the first instance, nearly every senator 
from New England concurring. One of 
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Decrease winter wheat, in 
1883, according to com- 
parison.... 


BEMATISON, .00.0seees.c5ce 69,440,150 


Increase spring wheat, in 


- 


443,300,000 504,222,470 Dec. about 12 


Dec. over 18 


Inc. over 7 
Dec, about 12 


_ The damage done to wheat in New York, 
concerning which reports in the western 
part of the state have been very discourag- 
ing, are not confirmed by our advices, as | 
shown by a decline of but 25 per cent. as policy a permanent one. 





The interest of the above paragraph lies, 
of course, not in the inquiry as to whether 
Mr. Carey at any time expressed the opinion 


that protection should be regarded as a 


temporary expedient, but in the fact that 
his professed disciples, and those whose 


interests incline them to adopt the views of 


these, are in favor of making the protective 


the senators afterward stated to Mr. Wells, 
in explanation of his action, that without 
such a change of votes the interests of New 
England would have been slaughtered. In 
the light of these facts the writer’s conclu- 
sion will not seem unreasonable that if, 
with a view of promoting the greater in- 
stitutions of the country—those which em- 
ploy the largest amounts of capital and 
the largest number of laborers—the old 
policy of attempting to protect everything 
shall be abandoned, the smaller iaterests 
deprived of protection will unite against the 
system from whose benefits they have been 
excluded and will endeavor by every means 
in their power to destroy it. 








with sufficient telegraphic information as to the 
position and progress of the moving areas of high 
and low barometer, the meteorologist can safely 
predict the weather of places in their tracks far 
ahead of their arrival at such places. It has been 
well said: ‘‘ As soon as observations collected by 
telegraphy were laid down on charts, an entirely 
new light was thrown upon the complex phenom- 
ena included under the simple term ‘‘ weather"; 
and by the publication of the charts so prepared 
the public were admitted to the study of the pro- 
cesses of weather production by the mutual action 
of cyclones and anti-cyclones.”’ 

Without, however, attempting in our limited 
space to unfold these physical processes, we may 
point out some practical uses that may be made 
of the Signal Service daily synchronous reports 
and monthly weather summaries, especially by 
merchants and farmers. In 1872 Commodore 
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Maury proposed a plan for obtaining early knowl- 
edge of the weather conditions affecting the grow- 
‘‘A few days’ foreknowledge of the 
weather at particular stages of the crops would be 
worth millions,” he said, and would ‘‘lift the pub- 
lic from under the heels of the speculator, and place 
merchant, producer and consumer, planter and fac- 
By this sys- 
tem, which would serve to show at short intervals 
the actual state of the weather over the country, it 
would be possible, he urged, to tell ‘‘ when to ex- 
pect a drouth—when a wet season—whether the 
next winter is to be mild or severe—whether it is to 
be such as to favor abundant harvests or short 
Now, while such predictions may not be 


ing crops. 


tor, side by side in this knowledge.” 


crops. 

always feasible, even when undertaken by skilled 
meteorologists, the data at present published by the 
Signal Service afford the means of obtaining close 
approximations to this invaluable ‘‘foreknowledge." 
When, for instance, last March, the California 
wheat crop had reached a most critical stage, 
through the abnormal winter drouth, and gloomy 
forebodings of its future were indulged in, the daily 


weather bulletins from Washington announcing 


heavy rains on the Pacific cqast, carrying the pre- 
cipitation above the average for the month, any 
eastern merchant could at once determine the true 
wheat outlook in that section. Since it is known 
that Indian corn cannot thrive and mature without 
a mean temperature of 65 degrees continued for at 
least two and a-half months, in any backward season, 
like the present, a protracted ‘‘cold spell” in the 
northwest in June or July would almost certainly 
curtail the crop, and frosts from Manitoba would 
overtake it before it was fully ripened. Should the 
isothermal of 65 in June advance beyond its ordi- 
nary limit for this month (the 47th parallel in the 
Missouri valley), supposing the season is anything 
like normal, the result of the September harvest 
would be assured beyond a reasonable doubt, and 
the country could confidently count upon an excep- 
tionally abundant yield of this cereal two months 
before it was gathered. In either case, the numeri- 
cal temperature and rainfall data furnished by the 
Weather Bureau will suffice for any intelligent mer- 
chant or farmer, enabling him to forecast for himself 
the general agricultural returns, as also to ascertain 
whether prevailing reports of good or bad crop 
prospects rest on a solid basis or upon exagge- 
rated estimates. The data requisite for such fore- 
casts can be best gathered from the monthly publi- 
cation of the Signal Service, entitled the Weather 
Review, which exhibits numerically, and by colored 
charts, the monthly march of the seasons, the areas 
of drouth and abundant rain, departures from the 
normal temperature, etc., in each section of the 
country. Especially useful will the data contained 
in the Weather Review prove for the prevision of 
the crops when compared with those published by 
the Agricultural Bureau. 

We have only hinted at one of the many ways in 
which the weather observations can be practically 
and economically utilized by the commercial pub- 
lic. Cyclones, or revolving storms, in which the 
barometer reads low, bring with them much rain, 
long spells of warm weather, with northeasterly 
gales on the Atlantic coasts, followed by northwest- 
ers and cold weather. Anti-cyclones, marked by 
high air pressure, bring long, dry and cold spells, 
and covering often more than half of the United 
States, creep slowly from the Rocky mountains to 
the Atlantic seaboard, throwing in their front vast 
volumes of cold air into the warm, moist region of 
the Gulf Stream. The anti-clyclonic type of 
weather is known to be peculiarly permanent, and 
hence when the weather bulletins announce a 
“high-pressure "' wave of great extent entering the 
northwest the attentive reader may at once infer 
what kind of weather is in store for his section tor 
several days. Shippers interested in the movements 
of vessels from Europe and the West Indies may 
also foresee that, as this vast, heavy wave rolls east- 
wardly over the Atlantic, causing high westerly and 
northwesterly gales, all ships bound to our Atlantic 
ports will be seriously delayed by head winds. Ifthe 
Washington reports show, on the contrary, the 
presence of a large trough of low pressure in the 
interior of the country, causing an indraught of air 
from the Atlantic, business men can infer that all 
ships, steam and sailing, then approaching our 
eastern coasts will be speeded into port by easterly 
winds. 

Upon the announcement from Havana of the ap- 
pearance of a great hurricane in the West Indian 
waters, the Signal Office barometer observations in 
the upper Mississippi valley may be turned to ex- 
cellent account by merchants and all business men 
in the lake-bordering western and Atlantic states, 
The tropical hurricanes, after entering the Gulf of 
Mexico, as is well known by meteorologists, re- 
curve to the northeastward, passing over Florida 
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and up our eastern seacoast, or ascend the Missis- 
sippi valley, recurving over the great lakes toward 
Newfoundland, according as the pressure conditions 
over our central states are unusually high or low. 
If, on the arrival of a hurricane in the northern part 
of the gulf, therefore, the Washington weather 
bulletins announce the simultaneous arrival of a 
large high pressure area in the northwest, since it is 
known that such an area will advance southeast- 
wardly and crowd the oncoming hurricane out of 
the gulf states, forcing it to find a path nearly par- 
allel with the Gulf Stream, shipping on the lakes 
may feel secure against its assaults. If the reported 
conditions are such as to draw the hurricane-center 
inland, so that its indicated track will cut the At- 
lantic coast-line north of Sandy Hook—as the 
ocean-born tempest, after traversing the continent, 
is hastening to regain its native element—the coast- 
wise shipping at this and other eastern ports may 
so improve the weather telegrams as to both avoid 
running into its vortex and also avoid unnecessary 
delay in port, while sailing ships especially about to 
go to sea may so time their departure as to get the 
benefit of the harmless westerly winds in the storm's 
rear. 

We thus refer explicitly to these possible utiliza- 
tions of the Signal Service reports, not to discuss 
their scientific bearings, nor yet to urge their econo- 
mic value to the public, but to point out to business 
men generally how, with a little systematic study of 
these reports, they may make them far more service- 
able in furthering their own private interests and 
the commerce of the country than seems now done. 
At the yearly meeting of the Great Western Railway 
Company, in London, in 1881, the chairman stated 
that when the memorable English snow-storm of 
the previous January occurred ‘‘we had fifty-one 
passenger trains and thirteen goods trains buried in 
the snow.’ He added, this snow-storm ‘ wiped 
off something like £56,000 of the amount available 
for dividend.”* Sir E. W. Watkins, M. P., in 
1876, stated to the Southeastern Railway share- 
holders that the difference to them between a fine 
week and a wet week was not far from £3,000, 
while ‘‘a year with more than the average of sun- 
shine and a year with less than the average of sun- 
shine makes a difference to you of £100,000.” 
These facts, which could be supplemented by 
others illustrating like losses by reason of excep- 
tional weather on American railroads, emphasize 
the importance of the suggestions we have made 
for a better and more intelligent utilization of our 
meteorological reports and forecasts by the public, 
especially by such corporations. If it is objected 
that unscientific men cannot interpret these data 
supplied by the government, and cannot put them 
to a better use than they now do, we cannot reply. 
with the old saying ascribed to Sir David Brewster: 
‘‘ Every man is by nature a meteorologist." Rail- 
road companies cannot be weatherwise, but they 
can invoke enough scientific aid to enable them to 
correctly interpret the government's general weather 
bulletins, and to so put them to the best and most 
timely use that they may often measurably antici- 
pate local disturbances along their lines and guard 
against washouts, bridge accidents, obstructions to 
travel and disasters to trains. Especially hopeful 
would such an attempt be if the great lines would 
institute a plan for the daily collection of special 
weather telegrams from their principal stations, to 
be supplementary to the government weather tele- 


were afterward ‘‘reported as justified.” 


by foreign weather services from a 


success of about 80 per cent. in weather forecasts. 


problems of weather science. 


would prove to be of incalculable economic value. 


THE RETAIL TRADE OF ENGLAND. 


A London correspondent writes as follows: 
When Napoleon sneered at the 


was a governing, 
political, force. 


belonged to retired East 


current of that public opinion which the Tories 
feared and the Whigs courted, and in the large 


position. In those days shopkeeping was easy and 
lucrative; the shopkeepers completely controlled 
local government; they imposed and spent the 
local rates, and they constituted the main and de- 
ciding electoral body of the borough, As the 
shopkeeper was well-to-do, he paid heavy taxes 
cheerfully, boasted of his patriotism, and regarded 
the retail counter as the bulwark of the prosperity, 
might and majesty of the British empire. Shop- 
keepers large and small adopted the credit system, 
and those who chose to pay cash and those who 
were compelled to do so because they had no credit 
were charged precisely the same prices as the credit 
customers. I was lately talking to a gentleman 
who was a London shopkeeper when William the 
Fourth was king, and who not very long ago retired 
from business, and he told me about the beginning 
of what he is pleased to describe as the ruinous 
revolution in the retail trade. About forty years 
ago it became usual, except with what my friend 
‘called old and respectable tradesmen, to offer 5 per 
cent. discount for cash. At first the reform was 
jeered at, and it was one of the jokes of the period 
that the 5 per cent. was put on to the price before it 
was taken off. The next blow at the retail credit 
system was the abolition of imprisonment for debt. 
The abolition is only pa.tial, since imprisonment 
has been retained for small debts under the designa- 
tion of imprisonment for contempt of court. From 
a report just issued it appears that during 1882 
there were entered in the county courts of England 
and Wales no less than 1,009,185 complaints for 
sums not exceeding £20, and that shows that the 
credit system flourishes luxuriantly among the 
working classes and in the lower and ever 
struggling middle class. But when imprisonment 
for debt was virtually abolished for ‘‘ respectable’’ 
amounts the tradesman was compelled to refuse 
credit to those who would not pay unless they were 
forced, and who could no longer be forced by 
physical pressure to pay their debts. Thus a great 
number of persons who had incomes, and were only 
impecunious because they were recklessly extrava- 
gant, were obliged, mo/ens volens, to pay cash; and 


railroad forecasts could be made by a meteorologist 
charged with this duty alone. 

What degree of efficiency has been already at- 
tained by the Weather Bureau in the work of fore- 
casting may be inferred from its more recent official 
publications. The Chief Signal Officer's report 
for the year ending June 30, 1881, states that the 
percentage of verifications Of forecasts of ‘‘ changes 
of barometric pressure, temperature, wind direction 
and character of weather expected” was 85.2. Of 
the ‘‘ forecasts of the character of the weather only,” 
88.7 per cent., it states, were verified. Predictions 


etc., are more difficult to make than those relating 
to the future conditions of the weather alone, and 
hence it might have been expected that the latter 
forecasts would have been more generally fulfilled. 
In addition to these regular daily predictions the 
service has also issued, as circumstances required, 
special ‘‘frost warnings’ for the benefit of the 
southern sugar interests, special flood warnings for 
the benefit of commerce on the western rivers, and 
also special hurricane warnings for the benefit of 
shipping on the Atlantic and Gulf coasts. All the 
daily bulletins marked ‘‘ special’’ contain forecasts 
extending over twenty-four hours. Of the total 
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number of ‘‘ cautionafy—off shore and northwest— 
signals" displayed by order of the service on the 
seacoasts and lakes, the report for the year men- 
tioned states that 83.3 per cent. were reported as 
justified; while of the storm signals proper, hoisted 
in anticipation of dangerous storms, 83.1 per cent. 
The an- 
nual report for 1882 has not yet appeared, but the 
monthly ‘‘reviews"’ show that these percentages 
have been sustained, and since the beginning of 
1883 (during the stormy months from January to 
April inclusive) the percentage of all the signals, 
‘‘reported as fully justified,” was 86.7. We may 
learn how these results in weather forecasting and 
storm warning, attained by the United States 
Weather Bureau, compare with like results reached 
statement 
publicly made by R. H. Scott, secretary of the 
British Meteorological Council, on the 4th of May 
last—that all European offices claim officially a 





Our limits forbid more than a glance at other 
features of the Signal Service weather system, as its 
cotton reports, reports on the stages of rivers, its 
coast marine reports, its gradual accumulation of 
data for constructing an accurate climatology of the 
United States, which is greatly needed by agricul- 
tural interests in our vast trans-Mississippi domain, 
and its ocean-meteorology reports, based on ob- 
servations of sea-going vessels, and forming a large 
link or series of links in the chain of international 
weather research which aims at tracking the cyclone 
in its long circuit across oceans and continents, de- 
termining the ocean routes on which ships will 
meet with the fairest winds, the fewest storms and 
the least fog and ice, and solving some still obs¢tfre 
But we have said 
enough to show that this system of weather tele- 
graphy affords the commercial world a supply of 
practical knowledge of the elements of sea and air, 
which, if put to the uses of which it is capable, 





_very often, instead of paying their debts take the 





English for 
being a nation of shopkeepers the shopocracy 
and perhaps the dominant 
The territorial lords were su- 
preme in the counties, and the pocket boroughs 
Indians and other 
men who were rich enough to buy seats, but 
the large boroughs were supposed to represent the 


boroughs the shopkeepers were masters of the 




































































the retail cash system at its commencement w 
mainly supported by those who were denied cr 
It is said that the codperative store system 
begun not, as is generally supposed, by a con 
bination of civil-service clerks, but by half 
dozen men resident in the same neighborhoc 
who were refused credit by the tradesme 
and who resolved that, since the shopkeeps 
would not give them trust, they would ne 
give the shopkeeper any profit. Anyhow the 
operative stores gave the coup de grace to the : 
old credit system, and the reason that codperatiy 
stores are not now spreading is that their work 
accomplished. Large cash firms are now selling ¢ 
what may be called codperative-store prices, and | 
is just as economical and more convenient to 
with them. These large concerns make lar. 
incomes, but the lucrative result is only due to 
vastness of their turnover. The average sh 
keeper is now sorely pressed to pay his way an 
live. The people who can pay cash go to the sto 
or to the big firms, and no wonder, for the differe 
in prices is remarkable. Not only has the shoy 
keeper who gives credit to charge an extra 
centage to compensate him for waiting for hi 
money, but he also needs a large net profit becau: 
his transactions are not sufficiently extensive — 
enable him to pay his way with a small profit, 
above all he cannot buy nearly so well as the bi 
store or the big firm which buys a great quantit 
and for cash. “The best customers—that is, the cus 
tomers whose money is sure—are now cash buye! 
and goto the stores and the big firms; and furthe 
—this is a most unkind cut—people who take credj 


cash to the store or to the store-price establishment 
The palmy days of the British shopkeeper are gon 
forever ; the big stores and the big firms are doin 
well, but the average shopkeeper is doing badly 
Formerly the average shopkeeper could retire fror 
business with a little fortune, or if he died in harnes 
he left a nice little property to his family. Noy 
adays the average shopkeeper does not save money 
but he deems himself lucky if he does not drift int 
hopeless insolvency. : “4 
At this moment the shopkeepers, especially th 
in the suburbs and in the country towns, are alarmed 
by the forthcoming parcels post; and though thi 
alarm is not unfounded, the apprehension of th 
shopkeeper is probably exaggerated. No doubt th 
large stores and establishments will, in respect te 
goods that can be retailed through the post office, be 
able to outsell the local tradesmen and yet pay 
cost of postal carriage. No doubt the new agency 
for delivery will be a great boon to the big retai 
dealers, but the local shopkeeper will not be sud. 
denly and completely ruined, for there are many 
people who pay more for their goods rather than b 
at the pains of writing an order and remitting th 
money ; for of course the big retailers would soor 
find their business did not pay if they sold at 
prices and yet sent off goods per parcels post with- 
out having first received payment for the sa 
These, however, are matters of detail, and the i 
portant fact is that the retail trade of England h 
been wonderfully changed in a few years, and th 
is being rapidly and completely revolutionized in 
character and incidents, and that revolution m isi 
be fraught with great social, political and interna 
trade results. . 





THE SEWING MACHINE TRADE. 
The ‘‘change of front” that has taken place i 
the sewing machine trade the past few years, owi 
to the expiry of patents held in common by a com- 
bination to which other manufacturers were tribu- 
tary, has had the very decided effect not only of 
cheapening machines but of improving construction 
through the stimulus given by more free compe 
tion to inventive genius. There were four hous 
holding four patents, none of which could make a 
sewing machine without infringing on the ot 
Originally they had’no choice but to come to a de 
stop unless they reconciled their conflicting in 
terests, and the plan was found in an agreement by 
which each paid into a common fund a royalty of 
$3 for each machine sold—the amount, at stat 
times, being equally divided among the parties 
With the expiry, some four years since, of the le st 
of these patents—that of the four-feed motion—the 
bond of union being dissolved, prices were promptly 
cut down. Machines that had been disposed of, 
wholesale, at $75 being cut down to $35, and at $50 
to $30, a reduction which compelled a number of 
manufacturers to quit the field or reduce 
their working force. With the monopoly pos- 
sessed by the companies the stimulus to improve. 
ment was by no means so great as at present. 
view of the important advances made by othe 
parties, and in their own interests, they h 
been for some _ time experimenting 
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x out easier running, more noiseless and more 
working machines. At the present time the 
hines patented by other manufacturers are, as 
better protected than their own. Through- 
he past fifteen years there has been a steady 
ce in construction. The previous machines 
wwe become antiquated and unmarketable. It is 
firmed that manufacturers now realize only a 
oderate profit on each machine, so that a com- 
any to make money must do a large volume of 
ness. As a consequence of reduction of price, 
the operating influence of valuable patents 
n out in various quarters, there are now actually 
wer sewing machine manufacturers than during 
he combination, and a number of these have been 
mpelled to reduce their force. Still there are 
Iways new accessions to the ranks. When the 
ymbination drove everything before it, the most 
owing and exaggerated representations prevailed | 
o the profits to be made in the business—repre- 
entations which gave confidence to capital, and 
ultiplied the newcomers, a good proportion of 
yhom in time succumbed, either from want of 
ufficient means for manufacturing on a large scale 
r through the custom of two and three years’ 
redit to dealers established by the combination, 
ind the failure of many of these dealers, with the 
yant, in many cases, of the business qualities re- 
wired, including unlimited push. Through the 
‘oyalties exacted the combination profited by the 
increase of newcomers, who imagined the sewing 
machine business a sure pathway to fortune. 

‘That the trade did not develop to a larger extent 
in earlier times—times associated with the discovery 
of the machine—is due to the fact that, contrary to 
the general impression, its practical development is 
quite recent. ‘Thirty years ago the sewing machine 
business was just -beginning to start. Personal 
rts to make sewing machines had previously 
en put forth, but failed of practical results. 
B owe, years and years ago, tried to make sewing 
machines, but the sewing was slower than by hand, 
his only patent of value being the eye in the point of 
the needle. Then a manufacturer of linen goods, 
Bachelder, made goods, needle and apparatus to 
run round a large cylinder in order to hold these in 
connection. The concentration of the actual work 
done, with the necessary correctness and rapidity, 
within the limited space necessary for a really use- 
1 machine, was as yet but a bare possibility. This 
was in the main accomplished by the combined 
eatures of the eye in point of needle, the carrying 
ods on a plain surface, the four-motion feed, and 
the pressure foot patent, the patents of the combi- 
nation, and which had been severally secured by 
Howe, Grover & Baker, Wheeler & Wilson, 
Singer & Co., in the order named. That there 
room for improvement is undoubted, as 
the mechanism of leading machines in the mar- 
ket still contains the old-fashioned cogs, 
which make most of the rattle, and the equally 
ancient crank for carrying the shuttle back and 
forth, and necessitating a number of pieces, whereas, 


The debt reduction for June was unusually large, 
amounting to $18,098,201.43. This is attributable 
for the most part to a very large increase over May 
in customs receipts, and to a large reduction in dis- 
bursements. The receipts from customs during the 
month amounted to $20,600,000, an increase over 
those for the preceding month of about $7,000,000. 
The disbursements for pensions were only about 
$1,000,000, against several millions during May. 
The debt reduction for the year amounted to $137,- 
823,253.24. The available cash balance, July 2, 
amounted to $151,118,346.54, an increase since 
June 1 of nearly $20,c00,000. The standard silver 
dollars continue to be returned to the Treasury, the 
net increase for the month amounting to about 
$2,000,000, The total increase to the government 
stock of silver dollars for the year amounts to about 
$25,000,000. The whole amount of silver dollars 
now in the Treasury is within a fraction of 
4112,000,000, against which there is outstanding in 
silver certificates $72,620,686. The whole number 
of silver dollars now in the Treasury, reduced to 
bulk, represents about 4,032 tons of 2,000 pounds 
to the ton. If to this be added the weight of the 
fractional silver in the Treasury the weight will be 
increased to about 5,040 tons. The aggregate 
receipts for the year show a slight decrease as com- 
pared with last year, being $403,525,250 in 1882, 
and $398,338,520 in 1883. An increase in the ex- 
penditures is noticeable, those for 1882 amounting 
to $257,981,439, and those for 1883 to $265,568,087. 


the country in various ways; and beyond this there 
is a large amount of colonial and foreign trade 
carried on by British merchants which never comes 
to this country at all. For instance, if the United 
States buy jute from an English house in Calcutta 
the profits upon that transaction are for the greater 
part spent in England. Even now we have not 
arrived at anything like a full list of the foreign 
sources of profit which go to make up the national 
income. Within the national income must be in- 
cluded the large amount annually derived from 
British investments abroad, an amount which was 
estimated a couple of years ago at no less a figure 
than £70,000,e00 annually, such an estimate being 
in a measure corroborated by the constant large 
excess of imports over exports. If, for instance, last 
year the imports of this country were £412,000,000 
and the exports and re-exports £312,000,000 (allow- 
ing £5,000,000 for unenumerated exports), there 
would remain a balance of £100,000,000 to be 
mainly represented by interest on investments and 
the earnings of the British mercantile marine. In 
reality this £100,000,000 is understated to an extent 
of about another 420,000,000 because Great Britain 
invested fully that additional sum in new foreign 
and colonial securities last year and yet was enabled 
to make both ends meet in the matter of her inter- 
national pezyments. If, therefore, we said that one- 
half the income of this country was derived from 
foreign sources, we should be a good deal nearer 
the mark than the proportion of 24% per cent. with 
which we set out. Of course itis quite impossible 
to arrive at any close approximation upon the sub- 
ject, but enough has been said to show the great 
place which England's external trade fills in the 
national economy. 

In considering the state of trade in this country 
at the present time it is natural for people here to 
look first to the Board 6f Trade returns. If trade 
is brisk or trade is dull it is always apparent 
therein. They show at once the mass of goods 
which foreigners are taking, and they set a value 
thereon which, though not always accurate, is 
nevertheless moderately effective in the mass. In 
almost all directions there have been complaints 
this year respecting the unprofitableness of trade— 
that is to the shipper and manufacturer, not to the 
retailer. Yet when we turn to the Board of Trade re- 
turns for the first five months of this year we find 
the exports are set down at as high a figure as 
£97,000,000, which is only 41,200,000 short of the 
figures recorded in the first five months of 1882, 
while they are much in excess of the same periods 
of 188z, 1880, or many previous years. It is there- 
fore at first sight not a little difficult to reconcile 
this with the complaints so generally indulged in at 
the present time. Going deeper, however, into 
the trade and navigation statistics it is found that 
even the slight reduction in values may be said to 
disappear when quantities alone are considered, 
and it is found that the exports have not diminished, 
but that asa rule they stand at a lower market 
value. If, for instance, taking railroad iron as an 
example, the country exported 13 per cent. more in 


Glasgow, but they only partially supply the orders 
thenée received. In Europe competition is some- 
what sharp, especially that of Germany, whose 
machines are for the most part poor and cheap; 
and that of England, where machines are less in- 
geniously constructed and of decidedly inferior 
workmanship. This country is the largest con- 
sumer in sewing machines, and the rapid increase of 
our population, which is relatively greater than that 
of any other country, assures a higher rate of sales 
in the future. The sewing machine has become at 
last, through improvements of the past twelve 
years, a necessity for tamilies and for the factories 
in which textile fabrics are pieced together. 

Whilst no further combination such as that which 
bas ceased, is to be apprehended, there are those 
who argue that the tendency of the business is such 
that it must eventually concentrate itself in the 
hands of a few powerful corporations, but there ap- 
pears good ground to hold that it affords ample 
scope to individual skill and business qualifications 
of a special order, and that there is no reason why 
numerous houses should not be built up in the 
future from comparatively small beginnings, having 
their leading claim in valuable patents and distinc- 
tive merits. 





OCCASIONAL NOTES. 


The action taken by business men generally 
in regard to the obnoxious trade dollar, and the 
prospect of its speedy elimination from the cur- 
rency, naturally recall the checkered history of this 
short-lived coin. It was authorized to be coined by 
the act of February 12, 1873, and was intended not 
for circulation in the United States, but for export 
to China, that empire possessing no mint for the 
coinage of gold or silver, and depending upon 
foreign coins for its domestic circulation, It was 
designed to compete with the Mexican dollars, 
which, until the institution of the trade dollar, had 
constituted the principal shipments of coin to 
China. For this purpose it was made a little more 
valuable. At the time the coinage of this piece was 
authorized it was worth in London a little over 
$1.03 in gold. In July, 1876, the price of silver 
having fallen heavily, the bullion value of a trade 
dollar was 80.7 cents in gold. On the 22d of July, 
1876, Congress, by a joint resolution, abrogated the 
legal tender quality of this coin and _ restricted 
further coinage to the actual export demand. This 
restriction, however, was evaded by persous who 
made affidavit that the coin was actually needed for 
export. These persons shipped the coin first to 
China and then back again to the United States, 
where it was put-into circulation. Under the act 
authorizing the coinage of these’dollars they were 
coined for depositors of silver bullion at the mints, 
and a charge was imposed for coinage at a rate not 
to exceed the actual cost to the government of 
manufacture. The standard silver dollars and the 
silver fractional coins, however, are coined from 
silver bullion purchased by the government for that 





Through the courtesy of Mr. W. Dunham, of 
the London Willer, we are in receipt of a complete 
account of the proceedings of the National Asso- 
ciation of British and Irish Millers, which meeting 
was held in London May 23. The attendance was 
large, among those present being Major Craigie, of 
the Central and Associated Chambers of Agricul- 
ture; the Hon. George Bain, president of the 
American Millers’ Association, Cincinnati, and Mr. 
John Ross, late president of the London Corn 
Trade Association. From a careful repart of the 
proceedings it appears that considerable interest 
was taken in the subject of uniform weights and 
measures for the control of the United Kingdom, 
and a resolution was adopted urging upon Parlia- 
ment the passage of a bill to that end, which has 
already been introduced. Inasmuch as the existiag 
milling system has become largely if not almost en- 
tirely of the roller variety it was decided that are 
classification of flour-mill insurance rates had be- 
come necessary, and measures were discussed look- 
ing to a conference between the Bntish millers and 
insurance company representatives to that end. 
This association appears to favor the cental as the 
unit of measure in the corn trade, but considerable 
difference exists among the members, some of 
them taking quite strong grounds in favor of the 
quarter. 








SPECIAL CORRESPONDENCE. 


by a process which the Patent Office, for want of 
‘a more accurate term, has designated a new prin- 
ciple in mechanics, from twenty to twenty-six 
pieces can be dispensed with, the shuttle being 
di iven in parallel line without a crank. 

More time and money is devoted to examine 
machinery and produce perfect articles than ever 
before, but, with all the capital invested, enough 
machines to meet demand cannot be turned out. 
We may add that the style of modern mechanism is 
nm important advance on the old. To bring out 
and develop this style has necessitated skill of the 
highest order. 

_ The business to-day is in a healthier condition 
and in a more mercantile shape than during the 
tent combination, and the demand for machines 
greater than ever. 

The annual value of the sewing machines made 
this country and exported may be placed at 
20,000,000. (The largest sales are made in the 
northwest, Chicago being the chief distributing 
point.) An important element in the demand is the 
wearing out of machines, particularly in factories, 
where rapid wear ensues from the speed at which 
ey are run, say 1,500 stitches a minute. Indeed, 
is with many manufacturers a point of economy to 
kill off their machines in a year. It is only within 
e past five years that the factory business in sew- 
g machines has been well developed, the lowering 
price and the greater exigencies of trade having 
mtributed to this result. The scale which our 
port trade has assumed, averaging several thou- 
id machiries per week, is due to the universal 
nition of their excellence, customers being 
und in all civilized countries, these including Siam, 
an and China. Two sewing. machine manu- 
ories have been established in Great Britain by 
yerican houses, the largest of these being in 











































purpose and on its own account, and are not coined 
for depositors, 





The total value of the production of the fisheries 
of Canada in 1882 was $16,824,092.34, an increase 
over that of the preceding year of $1,006,929.70, ex- 
clusive of the catch in Manitoba and the Northwest 
territories, of which there are no returns. The 
province of Nova Scotia led with a production 
valued at $7,131,416, and was followed by New 
Brunswick with a production valued at $3,192,338. 
Quebec, Prince Edward Island and British Colum- 
bia followed in order, each with a production the 
value of which was somewhat less than $2,000,000. 
It is estimated that fish to the value of $4,885,000 
was consumed by the Indian population. The total 
value of fish exported was $7,697,608, of which all 
but $15,529 was made up of fish produced in Canada. 
The largest share of these exports came to the 
United States, which received $2,454,323 worth. 
Great Britain took fish valued at $2,130,232. The 
next largest consumers were the British West Indies, 
which took fish to the value of $1,188,819. The 
total value of fish imported into Canada in 1882 
was $1,231,917. Upon dutiable fish imported the 
duty paid amounted to $24,056. Of the total im- 
ports $672,517 came from the United States. An 
increased product from the province of British Col- 
umbia is reported. The total number of cases of 
canned salmon produced there amounted to 255,061. 
A little over 5,000 barrels of salted salmon were also 
packed there. For this latter kind of fish there is 
said to be a rapidly increasing demand, and, less 
capital being required in salmon packing than in 
the canning business, the British Columbia inspec- 
tor expresses the opinion that a broad field is opened 


therein for the industrious fishermen of moderate 


means, 





THE PRESENT CONDITION OF TRADE 
IN GREAT BRITAIN. 

London, Fune 21.—People have at times hazarded 
conjectures respecting the relative proportions of 
the home and foreign trade of this country—that is, 
the amount of employment found for the population 
from foreign sources and the amount of the national 
income derived therefrom. If we can accept Pro- 
fessor Leoni Levi's estimate of the national income 
at £1,000,000,000 annually, and take the value of 
last year’s exports as returned at £241,500,000, we 
arrive at a proportion of 24% per cent. as the value 
received for work done in this country for foreign 
consumers—a percentage which, it may be at once 
pronounced, is altogether inadequate. Probably a 
good deal more than half the manufactures carried 
on in Great Britain are for exportation. In the 
cotton trade seventh-eighths of the goods turned out 
are sent abroad. In wool and iron manufactures 
probably the exports are considerably more than 
one-half of the country’s production, and the same 
may be said of linens and jute goods. Of coal the 
quantity recorded as exported is only about 14 per 
cent. of the entire quantity brought to bank, but if 
to that be added the enormous quantity of fuel 
consumed in the production of iron and other mer- 
chandise exported, and the tonnage taken for 
steamers engaged in foreign trade, we may be very 
sure that this 14 per cent. would be a good deal 
more than doubled. Besides which, there are 
many articles of export not recorded in the Board 
of Trade returns—ships being one of them—and 
we must also include within the national trade the 









amount earned by British ships engaged in all 
parts of the world, Then there is the ‘‘ Interna- 
tional Market” trade, the re-exports last year 
amounting to £65,000,000, which is profitable to 


quantity but received 5 per cent. less money than 
for the corresponding period when the smaller 
quantity was shipped, it stands to reason that the 
labor involved must have been greater and its re- 
muneration less. Wages to workpeople, however, 
have not been very materially or generally cut down, 


and the resuJt is that manufacturers have found 
their profits particularly small in proportion to the 
amount of work done. In most trades there is still 
a very fair average of employment for labor, and 
though the United States have not been such geod 
customers in British markets other countries have 
been better. Altogether, therefore, considering the 
heavy fall in prices of merchandise in America last 
autumn and the check given prior to the introduc- 
tion of the new United States tariff, we think Eng- 
lish merchants have fared as well as the gloomy 
prospects at the commencement of the year entitled 
them to expect. 

As a rule merchants and manufacturers have 
been helped by lower quotations for foreign raw 
materials, and there are, in considering the differ- 
ent leading industries, some trades which have 
fared better than the rest. The coal trade,-for ex- 
ample, is as brisk as it ever was, and it cannot be 
said that prices and profits show material abate- 
ment. The exports to most European countries— 
Russia being the exception—have increased. In 
contrasting the cotton exports this year and last it 
is necessary to bear in mind that a year ago cofton 
shipments were considerably reduced, owing to 
prices here being above the range of eastern mar- 
kets. . Now, raw cotton, yarns, prints, shirtings 
and cloth of all description is very cheap, too cheap, 
indeed, for Indian mills to compete successfully, 
and the result is that Bombay, Calcutta, the Straits 
and Dutch East Indies, are buying a good deal 








more than they did last year, though not so much as 
The export trade 
of China is, however, so greatly depressed that the 


they did two or three years ago. 


Chinese are, perforce, smaller buyers. The steel 


and iron trades are always a little difficult to sum- 


marize effectively. It is all very well to point to the 
value exported during the first five months of this 
year—£11,800,000, as compared with 412,600,000 
last year and £10,200,000 the year before—and to 
say we have retrograded as compared with 1872. 
Iron and steel, however, enter largely into other 
categories of our exports. As an instance, the 
machinery shipments in these months were £5,300,- 
009, against 44,600,000 last year, and £3,500,000 
the year before, while the most active department 
of the iron industry, the manufacture of ships, is 
entirely unrepresented in these returns. Perhaps 
the most genuine depression of all is to be found in 
the ready-made clothing industries, covering such 
items as apparel, haberdashery, boots and shoes, 
hats, etc. But these are trades which have expanded 
very much in recent years, and production has at 
length outstripped consumption. The Board of 
Trade returns do not furnish us with a record of 
quantities exported in the leading articles of this 
description. The woolen trade, which last year 
showed a very marked increase, is now almost as 
strikingly curtailed, the reason for both the expan- 
sion and the present falling off being in part to be 
found in the introduction of the new French tariff 
at this time last year. Altogether the amount of 
work turned out this year and shipped appears 
quite up to the average of last year, though the 
return to manufacturers is doubtless less. 





EXTENSION OF THE BRITISH POSSES- 
SIONS. 

Sydney, May 15.—The colonial policy of Eng- 
land has truly become an imperial policy, and the 
mother country must either go forward with her 
children at the antipodes or ‘‘cut the painter.” 
That she will not sever her connection with the 
Australasian colonies if she can possibly avoid it is 
a point which every one here concedes, but she is 
by no means willing to assume the responsibility 
imposed upon her by her young and vigorous Aus- 
tralasian offspring. Assume it she must, however, 
or allow Australia to go its own way. The Liberal 
government is opposed, ‘‘on principle,”’ to any 
territorial extension of the empire, While pursuing a 
policy which naturally leads up to it. The Tories 
are more consistent, and make no scruple of ‘‘extend- 
ing the empire.” 

The latest case in which this conflict of principle 
and expediency has arisen is in the so-called annex- 
ation of New Guinea, the largest island in the world 
outside the Australian mainland. Some seven or 
eight years ago the Australian colonies requested 
the mother country to annex New Guinea to pre- 
vent its occupation by a foreign and possibly hostile 
power, but the imperial government turned a deaf 
ear to their prayer. The home government would 
not incur the responsibility. The terrible British 
taxpayer stood like ‘‘a lion in the path,” and the 
responsible ministers of the crown would not im- 
peril their position even to consolidate the empire. 
Their vision, political and patriotic, was bounded 
by the four seas of Britain, and they neither knew 
nor cared for anything beyond. 

But the necessities of the case impelled Queens- 
land, the great northeastern colonial division of 
Australia, to take action upon its own account. Its 
public men clearly perceived that the peace and in- 
dependence of Queensland, and perhaps of Aus- 
tralia also, depended upon assuming the sovereignty 
of the contiguous island of New Guinea, from 
which a hostile descent might at any time be made 
upon its unguarded coast. With New Guinea in 
the hands of a foreign power there was neither 
peace nor security for Australia. These points had 
been pressed upon the home authorities without 
avail. So long as England could sell its shoddy 
and control the trade of Australia without in- 
curring any risk or expenditure, so long it was con- 
tent to let Australia lie exposed to surprise and 
possible ruin on its account. But the aolonists were 
not like minded. Breathing the bracing air of 
freedom, and having national aspirations quite 
apart from the sentimental loyalty of Englishmen, 
they determined upon a policy of self-protection, 
and accordingly proclaimed the sovereignty of Eng- 
land over the unclaimed division of the great island 
lying contiguous to them. On the 4th of May, Mr. 
H. M. Chester, resident magistrate at Thursday 
Island, Torres Straits, acting under instructions from 
the Queensland government, and in the presence of 
about two hundred natives and thirteen Euroreans, 
took formal possession ‘‘ of all that portion of New 
Guinea and the islands and islets adjacent thereto, 
lying between the 1q41st and 155th meridian of east 
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successors.”’ 


ernment should arrive. 


native teachers under missionary influence. 


mercial enterprise is now opened. 


as asked. 


disavows. It is in doubt; 


the day in favor of annexation. 


tion of the island. 


but it 1s not without its dangers. 
warlike and independent, 


by the comments of the Australian press. 


supply from the islands. 


do the work. The supply of Kanaka (islands) 


labor is not adequate to the demand, and arrange- 


introduction of 
Chinese labor, although the bulk of the white set- 


ments are being made for the 
tlers are strongly opposed to it. The labor question 
in Queensland is the ‘‘ burning ”’ one of the future, 
The planters naturally look to New Guinea for a 
fresh supply, and already one labor vessel has sailed 
for that country. 

The annexation of New Guinea was advocated 
by Captain Moresby, of the royal navy, who was 
sent to Torres Straits six or seven years ago to sup- 
press kidnapping. He wrote: ‘I urge upon my 
country to annex New Guinea and the islands, and 
thus to have it in her power to start right with the 
aborigines from the first, to prevent the first occa- 
sions of mistrust, disgust and anger, which would 
at once and forever stamp an image of greed, 
perfidy and cruelty as our likeness on the native 
heart."" This wise suggestion was not acted upon, 
and we have now made a false start. The Rev. W. 
G. Lawes, the well-known New Guinea missionary 
who participated in the annexation proceedings, 
states most emphatically that labor can only be 
procured at New Guinea by force of deceit. But 
the Queensland sugar planters are not to be de- 
terred by any moral arguments. They want 
cheap contract labor, and they will kidnap slaves as 
often as they can. 

Since New Guinea was annexed a cry has gone 
up from Australia tor England to proclaim its 
sovereignty over all unclaimed South Pacific islands. 
This, perhaps, would be the best thing that could 
happen to the natives. 





THE MUNICIPAL MUDDLE AT SAN 
FRANCISCO. 

San Francisco, Fune 20.—This city is still suffer- 
ing acutely from congestive legislative chills and 
constitutional derangement generally, and none of 
the wiseacres can find aremedy. It is a case of too 
much coddling. In former years the supervisors 
treated the law covering expenditure, known as the 
one-twelfth act, as a dead letter, the consequence 
being that the expenditure of one year was carried 
over to the next, being usually included in the new 
tax levy. But when the democracy carried the last 
election it occurred to the late city auditor to test 
the legality of this practice, with the result that the 


longitude, in the name and on behalf of Her Most 
Gracious Majesty Queen Victoria, her heirs and 
The formality of saluting the British 
flag at Port Moresby was then observed, and Boe 
Vagi was recognized as head chief of the district, 
the flag being entrusted to his keeping until such 
time as a duly authorized representative of the gov- 
A short but impressive 
prayer by Mr. Lawes concluded the proceedings, 
after which about $250 worth of trade was dis- 
tributed among the heads of families by one of the 
This is 
about all the payment the natives will ever get for 
their usurped sovereignty, but a vast field for com- 


The annexation was condemned by Lord Derby, 
the colonial minister, who thought that Queens- 
land should have waited until permission was 
granted, especially as such permission was as good 
But Queensland had its own ends to 
serve, and being sustained by other Australian 
governments it virtually commands the imperial 
policy. At present the crown neither approves nor 
but the pressure of the 
Anglo-Saxon trading instincts will ultimately carry 


The part of New Guinea annexed by Queensland 
in this off-hand way is the eastern and larger por- 
Most of the western part is 
claimed by the Dutch, it having been tributary to 
the Sultan of Tidore—one of the Moluccas—which 
potentate was a dependent of the sovereigns of 
Holland. The population of the annexed territory 
is estimated at 200,000, or one-fourth the entire 
population of the island. This is a very considera- 
ble accession of numbers and territory to Australia, 
The natives are 
and the Queensland 
planters want to reduce them to absolute slavery, of 
the character described by me in BRADSTREET’S 
in an article on the labor question in Australia. 
This ulterior object is brought out very pointedly 
The 
Queensland squatters want cheap labor, and the 
recently appointed imperial commission to inquire 
into the South Sea labor question blocks their 
This point is openly con- 
fessed by the Queensland planters, to whom. the 
labor question is assuming greater prominence 
every day. They contend that white men cannot 









































honest demands upon the city. 


public debt, which is trifling in amount. 


as had frequently been done. 
to 


or at least within the fiscal year. 


fund on the public debt. 


they are likely to remain for some time to come. 
ginning to get quite tired of it. 

by reason of insufficient funds. 
the wet season. 


is no money to flush them. 


a perishable kind. 


comfort of this city in this season of high winds. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'S.] 
A proceeding before arbitrators is not a “trial” 


within the meaning of the act of Congress provid- 


ing that a petition for the removal of a cause from 


the state to the federal courts shall be filed ‘‘ before 


or at the term at which said cause could be first 
tried, and before the trial thereof.’ Thorne vs. 
Towanda Tanning Company, decided by the 
United States Circuit Court, for the Western Dis- 
trict of Pennsylvania. 





In a suit on an award made by arbitrators in pur- 
suance of a written submission of all matters in con- 
troversy between plaintiff and defendant, where it 
appeared that the arbitrators failed to require the 
witnesses to testify under oath, and that the neces- 
sity of an oath had not been waived, the Supreme 
Court of Missouri held (Wolf vs. Hyatt) that the 
award was a nullity, and that no action could be 
maintained upon it. 





Where a stat.te makes it the duty of a sheriff 


selling stock of a corporation to transfer it when 
sold to the purchaser, the transfer can only be made 
on the books of the bank, and tHe statute by impli- 
cation makes it the duty of the officers of the bank 
to give the sheriff access to the transfer books, and 
in case of refusal they may be compelled by the 
courts to permit such transfer. State vs, First 
National Bank of Jeffersonville, decided by the 
Indiana Supreme Court, on June 25. 


An infant who has formed a copartnership agree- 
ment cannot interpose the plea of infancy as a bar 
to the dissolution of the partnership, according to 
the recent decision of the Maryland Court of Ap- 
peals in Bush vs. Linthicum. Such partnerships 
must be dissolvable like any other, and the partner- 
ship assets must be assignable to partnership credi- 
tors. 





The same court, in the recent case of Gould vs. 
The Mayor of Baltimore, held that an assessment 
made upon the owner of adjoining property to 
defray the expense of a street pavement is not 
a tax levied for state or city purposes, and 
that the word taxes, whether used in an act of the 


| legislature or in the charter of a company exempt- 
Supreme Court ruled that debts contracted in one | 


ing them from taxation, does not embrace such 


year cannot be paid out of the tax-levy of the year 
following; and by a decision just rendered it is 
further affirmed that the supervisors cannot include 
any amount in the tax levy other than what is 
ne?ded for the actual requirements of the year. 
This is hard upon contractors and others having 
The practical 
effect is to repudiate all past obligations outside the 
Clearly 
this is an abuse of legal caution which was not con- 
templated by the legislature when it enacted the 
law in question, the policy of which was to prevent 
an outgoing board of supervisors embarrassing 
their successors by largely anticipating the revenue, 
It was not intended 
cheat every one having dealings with the 
city government who were not fortunate enough to 
be paid out of current revenue, month by month, 
But this is now 
the practical effect of the law, and it may be carried 
to an unbearable extent, because the supervisors 
have made an insufficient levy, in accordance with 
a pledge before election that the tax should not 
exceed I per cent. plus the interest and sinking 


The situation is still further complicated by reason 
of the refusal of the gas and water companies to 
pay their taxes pending settlement of their claims 
against the city. These cases are before the courts, 
and, with the proverbial delays of the law, there 


We are thus testing the pay-as-you-go policy 
under unnecessary drawbacks, and people are be- 
All public depart- 
ments have been reduced to a starvation scale, and 
the educational system will be seriously impaired 
The streets are 
unlighted by gas, and are becoming almost impass- 
able in places—they certainly would be so were it 
The sewers are choked, and there 
The trade wind carries 
clouds of dust «nd dirt in the air, to the great in- 
convenience and discomfort of people who must 
go out of doors, while goods exposed for sale in 
stores are seriously depreciated in value if at ali of 
No one at a distance can form 
any adequate idea of the inconvenience and dis- 


made in conformity with the law. 














































































































local assessments unless there be something 
statute or charter to indiate such an intention. 





in the case of Brune ys. Lanahan, the Mary 
Court of Appeals, on the 2tst inst., decided th 
attorney has no right, in his own name and on hi 
own motion, to appeal from an order or judgmer 
of the court below affecting the interests a hi 
client. 





A national bank, incorporated under the lay 
Congress, and against which a suit is brought in 
state court, has the right to remove such suit to th 
Federal Court. This right is clearly conferred b 
the Removal act of 1875, according to the opinio 
ot Judge Wallace, in the case of Cruikshank vs. 
Fourth National Bank, decided in the United Sta: 
Circuit Court for the Southern District of 
York, on the 23d ult. 





The proprietor of a drug store in Indiana 
whisky which, in order to evade a statute agair 
the sale of intoxicating liquors under certain cir 
stances, he medicated by putting ginger in 
Upon a criminal prosecution for the unlawful salec 
the liquor, Hottendorf vs. The State, the Supr 
Court of Indiana held that these facts were suf 
cient to justify a finding that the liquor was unlay 
fully sold, and not sold for medical purposes. 


a 


= 


Where an action was instituted in a state cour 
against a defendant and he before judgment file 
petition in bankruptcy but did not set up his b 
ruptcy in defense of the action, the Supreme Co 
of Indiana decided that a judgment obtai 
therein against him was valid and binding, a ( 
was not discharged by his discharge in bankrup 
Brown vs. Eichel, decided June 28. 


Where it appeared that the plaintiff and app 
lee sowed certain wheat as tenant under a contrac 
which gave one-half of the wheat to him and th 
tight to the possession of the whole of it for a 
purpose of harvesting, threshing and dividing it 
and that the defendant and appellant took posses 
sion of the growing wheat, excluded the appellee 
from it, and harvested and threshed it and refu 
to deliver any part of it, the Supreme Court 
indiana held that the acts of the appellant amounte¢ 
to a conversion of the wheat. Gordon vs, Stock. 
dale, decided June 2r. 








Where the owner of coal consigned to him sold i 
to defendants, and gave defendants an order on he 
carrier who had possession of the coal to deliver 
to them, and they took the coal which was delive: 
to them by the carrier, they knowing that the car- 
rier claimed a lien upon the coal for the freight, and 
did not intend to deliver it to the defendants unless 
they paid such freight, the Supreme Court of Mas 
sachusetts recently held—New York & New En 
land Railroad Company vs. Saunders—that th 
defendants were not conclusively presumed, as m 
ter of law, to have promised to pay such freight 


from the mere fact of taking the coal. - 





Land was deeded to a railroad company for 
depot purposes with a condition that if it should 
fail to erect buildin®s and occupy the land for such 
purpose the same was to revert to the grantor. No 
time was fixed within which it was to erect the 
buildings and occupy the land as a depot. The 
railroad took possession at once under the deed, 
erected the buildings and occupied the ground fo1 
depot purposes for thirty years. The Supreme 
Court of Indiana in the case of the J. M. & I. Ra i 
road Company vs. Barbour, decided June 21, held 
that the company had substantially comphed 
the condition in the deed, and that it was not bound 


to use the land for depot purposes for all time to 
come. 





In the case of Martin vs. Witherspoon et. al., 
decided on the 22d inst., the Supreme Court 
Massachusetts reached a conclusion similar to th 
arrived at by the South Carolina Supreme Court 
the case of the State vs. Penny, of which a note 
appeared in BRADSTREET’S recently. The 
was heard upon agreed facts, and the question p e- 
sented was whether a pilot was entitled to pilotage 
fees when he offered his services to a vessel bound 
out of the harbor of Boston and his services w 
refused. The plaintiff had judgment in the Superi 
Court and the Supreme Court of the State affirm: 
the judgment for the reason that the regulation 
by order of governor and council imposing cone : 
sory pilotage on outward bound vessels was withi 
the power of the legislature to authorize and v 


se 













































































































































































a tten contract between a railroad company 
shipper, it was provided that the company 
transport a certain number of cattle from 
as City to Norborne at an agreed price, and 
e shipper should take off the cattle while on 
a ip, and load and unload the same at his own 
sk and expense. It was further agreed that the 
mpany should not be responsible for any loss, 
mage or injury which might happen to the cattle 
loading, forwarding or unloading, and that any 
aim for damages should be made in writing to the 
freight agent within five days after the 
ttle arrived at the place of destination. In a suit 
y the railroad company for the amount of the 
sht upon the cattle, the shipper set up by way of 
mse and counterclaim that the written agree- 
ent was presented to him just as the cars were 
arting, that for want of time he signed the same 
‘ithout reading it, that it differed from previous 
rol negotiations, and that his cattle were injured 
y delays caused by the negligence of the company. 
railroad company had judgment in the court of 
rst instance, and upon appeal the decision of the 
yer court was affirmed by the Supreme Court of 
issouri—Clary vs. St. Louis etc., Railroad Com- 
—which held that the railroad company had 
right to determine its liability by special con- 
, and further declared that as a general rule 
en goods are delivered by a carrier for transport- 
tion, and a bill of lading or receipt is delivered to 
he shipper, he is bound to examine it so as to 
certain its contents, and that if he accepts its 
ms a resort cannot be had to prior parol negoti- 
ations to vary them. 


enera 





“In a recent case in Massachusetts the word 
‘store’ was judicially construed. It appeared 
at one Hittinger was an inhabitant of Belmont, 
here he voted and paid taxes upon his poll and all 
is personal property. His business was that of 
ting and storing ice at wholesale, chiefly in large 
antities for export or for use in Massachusetts 
and other states. He sold only such ice as he cut 
and stored himself, and neither cut, stored nor sold 
ice at Belmont. He owned large icehouses in the 
city of Cambridge and in Westford, and had his 
machinery and ice tools in those places. His busi- 
was principally transacted in Boston, in which 
latter place, however, he had no ice stored. No 
f business was transacted at Cambridge or Westford 
except such as was essential to the cutting, storage 
and delivery of the ice pursuant to the orders from 
the office in Boston. The city of Cambridge and 
the town of Westford assessed the ice and machin- 
ery of Hittinger within their respective jurisdictions, 
the authorities of each claiming that the ice was 
able under the provisions of the General Statutes, 
the reason that Hittinger occupied stores or 
ps there. Hittinger paid the tax under protest 
nd brought suit to recover it back. On appeal to 
Supreme Court of Massachusetts that tribunal 
ressed the opinion that the natural import and 
ommon use of the word ‘‘store,"’ when applied to 
a building, was to designate a place where traffic 
yas carried on in goods, wares or merchandise, 
d held that, though Hittinger had his stock in 
de in Cambridge and Westford, he Had no store 
re within the meaning of the statute, and that 
ther his ice nor his machinery was taxable at 
Cambridge or Westford. 





BUSINESS NOTES. 

‘The total number of failures in the United King- 
dom reported to Kemp's Mercantile Gazette for the 
ended June 16, was 262, against 255 in the 
‘responding week in 1882, and 197 in 1881. Eng- 
nd and Wales had 234 against 225 and 177 re- 
spectively in like weeks of 1882 and 1881; Scotland 
22, against 24 and 17, and Ireland 6 against 6 in 
the week ending June 16, 1882, and 3 in the cor- 
onding week 1881. The grocery and provisions 
es had the greatest number of failures during 
the week. Merchants, brokers and agents came 
nd, liquor sellers third, and cloth and clothing 
alers next in order. 


e Denver Republican publishes a revised report 
the production of coal in Colorado in 1882, 
ther with a report of the output in six months of 
, by a mining expert in the employ of the 
ited States geological survey. The summary 
182 shows a total production of Colorado coal 
nounting to 1,061,479 tons against reports made 
y in the year of 1,821,743 and 1,588,000 tons, 
tively, by other authorities. The total pro- 


is given at 595,479 (net) tons, and of coke 
tons, The production of coal in Wyoming 
x months of 1883 is also given, the total being 
16r tons, and of New Mexico, 117,745 tons. 


nental, or ‘tA. B.C.” Cable Company, as sur- 
mised by BRADSTREET’S last week, will connect 
on this side of the Atlantic ocean with the Postal 
Telegraph Company. The laying of the two new 
cables, as described last Saturday, is expected to 
begin next September. 
heavy penalties) has been signed tending to prevent 
consolidation or codperation with 
Union Telegraph Company or the cable companies 
controlled by it. 
about to extend a wire from New York to Bangor, 
Me., via Boston and intermediate points, and 
telegraph men here think this combination (The 
Postal and new Cable companies) promises to bea 
stronger competition to the Western Union than 
even the late lamented Mutual Union. 
A.B. C. Cable Company will enjoy the advantage 
over the older cable companies of obtaining two 
cables for one-third the cost of older cables; paying 
but one set of officers and keeping up but one 
executive office, instead of four. 
or joint companies have to pay for obtaining their 
continental business, while the new company, with 
its own continental cables, can retain the extra tolls, 
which will average 2%d. per word. 
increase in the volume of business is also expected 
naturally to follow the adoption of a sixpence per 
word rate. 


on of coal in Colorado in the first six months of 
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It will be readily recalled that the earlier crop re- 


ports published by various journals, boards of trade 
and other bureaus of information inclined almost 
uniformly to low totals. 
until after the reviving and forcing effects of June 
were felt. 
Published by Chicago wheat dealers (first week in 
in June) 
Association (at Milwaukee early in June), 373,000,- 
ooo bushels; 
June 5, 393,000,000 bushels; Cincinnati Price Cur- 
rent, about July I, 440,000,000 bushels. 
Tallmadge, Milwaukee, telegraphs this journal, 
under date July 4, that he sees no reason to alter 
his original estimate of about 400,000,000 bushels. 


This was to be expected 
A few of the estimates were as follows: 
393,000,000 bushels; Millers’ National 
the Zvidune, Minneapolis, Minn., 


SeoiNVs 


Notwithstanding eastern Siberia is a long way 


off, and that it does not figure largely in taoles giv- 
ing facts in reference to the commerce of nations, yet 
it appears to be exciting some attention among 
English exporters. 
Siberian importations are now made almost exclu- 
sively through Hamburg firms, although some of 
the goods sent are of English make, from Birming- 
‘ham, Sheffield and Manchester. 
of imported goods in Vladivostock amounted in 
1882 to 3,389,602 silver roubles (about $2,500,000), 
of which more than two-thirds were on account of 
eight Hamburg firms, and in their own ships. 
This trade is said to be increasing, and as English 
commerce is not represented in that part of the 
world, and as the profit in the trade is said to be 
attractive, British merchants are looking into the 
matter. 


The reason is that eastern 


The total value 





It appears that the American, British & Conu- 


A rigid contract (including 
the Western 


The Postal people are said to be 


The new 


The four existing 


A large 





In itsissue of June 20 the London Ladour News 


says that the British labor market, while unsettled 
in various localities, is on the whole satisfactory. 
The file-trade strike at Sheffield, which has inter- 
rupted that industry for three months, terminated 
June 18. 
proposed to per cent. reduction. 
were generally active. 


The men were worsted and accepted the 
The textile trades 
Haymaking and other 
agricultural pursuits were being very briskly carried 
on. Emigration continued good. In the colliery 
districts labor was particularly active. The iron 


trade was more active, but a strike among the en- 


gineers was expected. Tin-plate industry was im- 
proving in the west; most of the works were fairly 
supplied with orders which will last some time. At 
Sunderland the bricklayers have struck for 4d. per 


hour advance, but the masters refuse more than 4d.,} P 


and the men remain idle. The telegraph brings 
word of recent extensive strikes in the English iron 
trade. - 


Since 1882 commercial transactions between 
Asiatic Turkey and Europe have measurably in- 
creased. British merchants have naturally pros- 
pected this new field of trade, and with profitable 
results to themselves, as well as to their Jaffa corre- 
sponderts. The produce of the country is trans- 
ported on camels from the interior to the coast, 
each camel carrying two bags of cereals weighing 
550 pounds gross weight, the cost of transport 
being always regulated in proportion to the distance 
from which the goods are brought. The most 
distant place from which the produce is brought to 


Jafia does not exceed forty miles, and the native 
merchant cannot hire a camel to carry a load of 


goods that distance at less cost than 8s. per load; 




































































































nor can they transport their goods a greater dis- 
tance than this on account of the difficulty con- 
nected with their transit, and to defray carriage 
expenses would leave them no pecuniary benefit. 
Improved means of internal communication are 
greatly needed, and it is stated that a railway 
system could be made remunerative. 





Baltimore continues to feel keenly the loss of a 
large share of its petroleum export trade and refin- 
ing industry, and attributes this misfortune to the 
fact of that city not having heretofore enjoyed the 
advantages of a pipe line direct from the regions. 
It is asserted—as reported in the Baltimore Jowsnal 
of Commerce—that this system of transporting crude 
oil is %c. per gallon cheaper than rail rates for 
crude from say Pittsburgh to the seaboard. For 
the reason given above, then, it has been alleged 
that Baltimore has lost her refining interests and 
therefore her petroleum exporting trade, because 
of the %c. per gallon discrimination against that 
port, owing to a lack of pipe-line facilities. On the 
other hand Pittsburgh has lost a share of its refining 
interests because of the better facilities for a system 
of refining at the seaboard. Formerly Pittsburgh 
exported a good deal of oil via Baltimore. This 
suggests the suggestion made in the paper named 
that, inasmuch as Pittsburgh will continue to lose 
her refining industry, ‘‘ why do not her refiners pull 
up stakes and locate at Baltimore their refineries, 
and aid in obtaining an independent pipe line for 
the receipt of their crude? To such refiners,’ adds 
the journal referred to, ‘‘ not only the export trade 
but the entire home southern trade would be open 
and untrammeled.”’ 





In discussing the exports of British iron and steel 
during the five months ended May 31, as com- 
pared with a like period in 1882, the London 
Coal and Iron Trades Review believes that England 
has good reason to be satisfied with the business 
done with all countries to which such products were 
sent, except the United States, Germany (for iron 
sent to Holland was largely destined for German 
works) and Brazil, but their decreases swamp the 
numerous increases and leave 124,786 tons on the 
wrong side of the account. It is noticeable that 
Belgium has become a good customer for British 
iron and steel and France a better, owing to the 
larger quantities of pig iron they are taking. After 
the United States, Germany is the most profitable 
customer; then follow India, Australia, France, 
British North America, Belgium and Italy in the 
order named. To India Great Britain mostly sends 
steel rails, for out of 165,308 tons of iron and steel 
dispatched to that quarter during the last five 
months, 95,377 tons were in the shape of rails and 
the rest manufactured iron, while Australia’s 
139,120 tons consisted of 53,792 tons of rails and 
85,328 tons manufactured iron. To Germany 
nearly all was pig iron, and to Belgium every ton 
was pig iron, while to France all but 8,109 tons was 
likewise in the form of pig, and two-thirds of the 
exports to Russia were in that shape. Italy mostly 
had steel rails. The detailed report of exportations 
of British iron and steel during the first five months 
of 1883 and 1882, with gains and losses this year as 
against last, is as follows: 


















Total Total Increase Decrease 
exports exports upon upon 
1882, 1883, 1882, 1882, 
tons, tons. tons. tons. 
United States.......... 3,704 ae RII cine g 250,403 
British North America. “58,869 58,359 = «+s 510 
India .ccershe. sdtaaeerr 131,104 I fey AYIA) Me dient 
Australia. vis... cease cee 120,204 139,120 16;8267 9 soe ons 
british South Africa. . 21,905 29,037 #132 nets 
RUSSIA... viesv cabin sem 23,544 32,204 720 
Germany,........+.+-5+5 139,810 1283240 ae wdee 
are end 141,903 94, 50g Arm eae 
elgium 28,521 Sp 22,957 
France 89,488 7 6,678 
Ital 39,143 ante 3,846 
Turkey. + -3By254 45742 1,488 
Sweden and Norway. 2,346 7,690 5,344 
Spain and Canaries... 12,476 15,729 
Egypt...-.e++ seeeeees 459 650 
ONCOL si Eig) 24,007) 15,033, 
BYa7il cc daesee 30,020 21,045 
etl sien) SA 1,061 2,930 
Chili... ..ce.eeees any 1,714 35374 
Other countries... + 321,957 399,772 
Potalsen. vo yeaens 1,716,629 1,591,873 194,019 318,775 


194,019 





Net decrease upon last year..........- ceeeeeee eee 124,756 


The largest falling away was in pig iron, 87,000 
tons, and of manufactured iron, 79,000 tons. Not- 
withstanding the decline in exports of steel rails to 
the United States (73,100 tons less in past five 
months) the total export of the same have exceeded 
that in a like period in any preceding year, being 
409,399 tons, against 367,465 tons in 1882. 


The foreign commerce of the United States for 
May declined considerably when considered in 


$8,722,626 in exports and a decrease of $12,084,627 
in the value of imports. 
the imports during the past three months has been 


the tariff changes to go into effect July 1. 
decline in exports is easily explained. 
shipments of cotton during the past few months 
naturally fell away very rapidly. Breadstuffs, wheat 
and corn, under the influence of speculative hold- 
ings at the west, prevented foreign buyers from 
coming into the market here. 
attempted corner, or what looked very much like 
one, should soon show itself in increasing exports. 
Provisions went abroad in smaller quantities for 
similar reasons. 
of the fiscal year ending May 31 are as follows: 


‘no tariff existed upon raw wool. 


bulk. Exclusive of specie there was a gain of 





The sustaining force of 





The 
The foreign 


The collapse of the 


The exports for the eleven months 








1882-83. 1881-82, P 

Merchandise. cs osecs inne: cwriees $769,325, 165, $699, 464,291 
SPECI. weje cases me vtncvsesine 29,305,733 42,518,326 
TORS wd cp ceasbsisiccin ti nan as $798,631,898 $741,982,617 





The following furnishes a comparison of exports 


and imports, including specie, during the same 
period: 











1882-83. 1881-82. 
TmiportSy terosies <teneists” «als slate $685, 764,429 $703, 348,492 
Exports +++ 798,631,898 741,982,017 
Excess of exports........+-+- x12, 867,469 $38,634,125 
; 


Exclusive of the movement of coin and bullion 


the eleven months foreign trade was: 








1882-83. 1881-82. 
Imports... accevececeersteeeeees $658,378, 333 $661,949,925 
WRPOrtS yc tigoo ve cretue dey cies en 769,325, 165, 404,291 
Excess of exports............ $110,946, 332 $37,514,306 





M. de Lesseps has declared officially at the 


French Academy of Science the intention of the Suez 
Company to open a new canal. 
the maritime way will be lighted by electricity, and 
an appeal has been addressed to physicists to pre- 
sent their several systems. 
soon as possible. 
this connection that Earl Granville has been me- 
morialized by British shipowners and traders doing 
business in the East, presenting the signers’ deep 
concern at the possibilities of any further conces- 
sions being granted to the administrators of the 
present canal for the purpose of cutting a new 
canal, ‘‘ feeling satisfied from past experience that 
the vesting of any additional rights or power for 
such purposes in other than British hands will be 
prejudicial to British interests and injurious to 
trade.”’ 
nage passing through the present Suez canal is 
British, and that there is no prospect of a reduc- 
tion in tolls levied as by a monopoly; that the 
claim of the existing canal company to an exclusive 
privilege for ninety-nine years to own maritime 
communication between the Gulf of Pelusuim and 
the Bay of Suez is not based on good grounds, and 
that the rights granted M. de Lesseps by the Egyp- 
tian government was simply ‘‘ to form a company 
and cut a canal.” 
owners and others respectfully submit that the dis- 
satisfaction prevailing among British shipowners 
and others immediately concerned in the use of the 
present canal, coupled with the attitude of the Suez 
Canal Company in seeking to claim the right toa 
power which must become increasingly oppressive 
to commerce in proportion as the tonnage using 
the canal 
which exists for the creation of a new canal, which 
should be constructed by English capital and enter- 
prise and managed in the general interests of navi- 


During the work 


The work will begin as 
It is of special interest to note in 


They also state that four-fifths of the ton- 


In brief, then, the British ship- 


increases, demonstrates the necessity 


gation and commerce. In other words they waat 
Earl Granville to secure another concession from 
Egypt permitting Englishmen to cut and own a 
canal across the Isthmus of Suez. 





The late Secretary of the Interior, Mr. Columbus 
Delano, has been devoting his attention to the rear- 
ing of fine-wool sheep and cattle, and took occasion 
at a recent meeting of Ohio wool-growers at Mount 
Vernon, Ohio, to present his views of the probable 
effect of the revised tariff upon the wool industry. 
After pointing out that, according to the census, 
there are 1,000,000 flockmasters in the United 
States, who annually raise 200,000,000 pounds of 
wool, and that in Ohio alone 30,000,000 pounds, or 
15 per cent. of the whole, is grown, he continued: 
“ A reduction of five cents a pound in the price of 
wool this year, which the presen market prices 
indicate, will amount to a loss of no less than 
$1,500,000 to Ohio wool-growers. Prior to 1867 
Through the 
efforts of Mr. Randall and of myself the tariff was 
then placed at three cents per pound. From 1850 
to 1860 the increase in the number of sheep was but 
3 per cent. ; from 1860 to 1870, under three years of 
protection, the increase was 27 per cent. From 
1870 to 1880, under ten years of protection, the in- 
crease was about 70 per cent., or the increase of the 
number of sheep was from 28,000,000 to 43,000,000 
head, and in pounds from 100,000,000 to over twice 
that amount. In 1867 the price of wool was 50 
cents a pound; to-day, by the removal of the tariff 
of 1867, the price in Ohio will not be over 32 to 33 
cents per pound.” 
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- COMMERCIAL. 


, SUMMARY. 
‘he various elements of strength in the general 
sss situation last week are shown by special 
ms to BRADSTREBT’S yesterday to have con- 
1 in full force. The customary mid-summer 
ess sis reported from many points, but the re- 
fall likewise of a full movement of cereals, 
merchandise and coal, increased strength in 
osition of the iron market, and the dissipation 
ers in breadstuffs and provisions, together 
th continued improvement in crop prospects. 
heat markets declined during the earlier days 
ne week, prior to (at several cities) the two days 
over the Fourth. It subsequently advanced, 
pally at the west, owing, as is alleged, to 
ulations of holders to enable them to dispose 
in hand. Indian corn has acted in sym- 
with wheat, but has not exhibited the elas- 
of the latter. The export demand for 
has been moderately fair, while that for 
has been very small. Foreign buy- 
n the face of heavy supplies abroad, 
onsider prices on this side several cents 
Provisions declined during the early half 
week, but advanced again after the mid-week 
y in response to the efforts of the bull clique 
ie west. The volume of trade for the week has, 
ourse, been restricted on account of the occur- 
of the national holiday. Country traders, 
er, very generally declare that with fair crops 
tlook for the autumn's trade isexcellent. Ex- 
n the north Minnesota and Dakota regions 
eather during the past week has very gener- 
favored the growing grain crops. In the dis- 
t specified there is still some doubt as to the out- 
. BRADSTREET's preliminary report of the 
crop of the United States for 1883, pub- 
in this issue, foreshadows a total crop 
* about 444,000,000 bushels, based on mail replies 
June 16 and supplementary telegrams received 
ssterday from important grain-growing centers. 
y speculative petroleum market has declined on 
je week, owing to the removal of a part of the bull 
yport—that recently derived from Wall street— 
dto other causes. The anthracite coal market 
s been more active. The production to July r is 
imated at 1,300,000 tons only in excess of that 
the corresponcing portion of 1882. Ocean 
hts present no new features. There has been 
tle better demand for wool for consumption, but 
le has not been active. Values have ruled 
dy. There were 136 failures in the United 
es reported during the past week, 29 less than 
e preceding week, 37 more than the corresponding 
k of 1882, and 91 more than the same week of 





THE GENERAL COMMERCIAL MOVEMENT. 
- [By Telegraph to BRADSTREET’S.] 
Portland, Me.: General trade quiet and 
doing except in groceries, which continue 
ive and in excess of previous years. 
ri Boston, Mass.: Business in all branches 
ng the past week has been restricted by the 
ance of the Fourth of July, and there are 
few new features to note. In raw materials 
most noticeable feature is the improvement 
has taken place in pig iron. It has not had 
much activity here as yet, but it has a favorable 
fluence, and dealers are confident that it will in- 
uce consumers to operate more largely in a short 
Sales of wool for the week foot up well, con- 
ng that there were only five business days, 
rices are still settling down, and bottom has 
yet been touched. The low price of grain and 
visions has led to more activity in the export 
B;, , and shipments of corn and lard are on a 
tty large scale. The money market continues 
at 5 to 5% per cent. for regular bank dis- 
s, and 4@4% per cent. for factory paper. For 
balances the rate is down to 2% @3 per cent. 
Buffalo, N. Y.: The general trade move- 
is undergoing the customary between-seasons 
dis devoid of any special features. Staples 
necessaries continue to move freely, but the 
ng tone is quiet. The business of the first 
this year, while less in the aggregate than 
ear, has in the main been a satisfactory one, 
a strengthened feeling of confidence regarding 
ook is noticeable. Collections in nearly all 
rtments are reported very fair. 
m Rochester, N. Y.: Trade in general is dull 


1 Cincinnati, Ohio: General trade is without 
, Cleveland, Ohio: General wholesale trade 
. week has been quiet, as is usual at this 
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From Indianapolis, Ind.: Trade presents no new 
features, but is somewhat dull. 

Fiom Chicago, Iil.: Trade is moderate. Money 
easy, 5@6; demand fair for season. Exchange, 
50c. premium; collections fair. 

From Detroit, Mich.: Merchandise trade quite 
satisfactory. Collections are much better than was 
anticipated thirty days ago. With a good harvest, 
as now seems probable, an excellent fall trade will 
be assured, 

From Louisville, Ky. : The general merchandise 
trade is well supported for the summer season and 
preparations are being made for a large fall busi- 
ness. Money active, comfortable and firm. 

From St. Louis, Mo.: General trade moderate. 
Money is more active than for weeks past and rates 
are firm at 6@8 percent. Prime commercial bills 
at par. New York exchange 80c. premium. 

From Kansas City, Mo,.: The general wholesale 
trade shows some improvement, though quiet is 
still the rule. June trade in most lines has been 
better than last year, and in all branches sales for 
the first six months of the year greatly exceeded 
those of the corresponding period last year. 

From Burlington, Iowa: Business is fair for the 
season. Some lines are fairly active, the hot 
weather creating quite a noticeable demand. Job- 
bers are looking after fall trade and filling some 
good orders. Reports from the country are favor- 
able for fall business. 

From Minneapolis, Minn. : Jobbing trade quiet. 
Collections only moderate. Money in demand at 
8@1o0 per cent. Eastern exchange active and 
steady. 

From Topeka, Kan.: 
feature and is rather quiet. 
and money easy. 

From San Francisco, Cal.: The holiday broke 
into the week’s business, but made little difference 
on the uniform dullness all around. The export 
trade is brisk. Hops promise a good fall business, 
founded on the very favorable harvest. The out- 
look for this year’s vintage promises well. 

From Baltimore, Md.: General trade quiet. 

From Richmond, Va.: Slightly improved, with a 
tendency to increase. 

From Norfolk, Va.: 
tions modcrately good. 

From Savannah, Ga.: There is some falling ,off 
in trade, and there are no large buyers in the 
market to enliven it. Real estate advancing, and 
many buildings in progress of erection. 

From Galveston, Tex.: The general trade move- 
ment is but fair. 

From Memphis, Tenn.: ‘Traffic has been inactive 
throughout the past week. The shipping move- 
ment continues brisk, but prices have dropped to 
6oc. per barrel for potatoes. Onions are going 
freely; shippers pay $2a@$e2.25 per barrel. Oats 
plentiful and weak, though the kind offering mainly 
inferior in quality. Bran scarce and prices firm ; 
no change in hay. 


Trade presents no new 
Collections are fair 


Very little change. Collec- 





INDUSTRIAL, 

The most significant feature of the industrial 
branch of general business during the past week 
was the settlement of the wages dispute between the 
Pittsburgh district railroad pitcoal owners and 
their employés by a resort to arbitration, under the 
provisions of the act recently passed by the Penn- 
sylvania legislature to be voluntarily applied in 
such cases. The operators offered 3c. per bushel, 
and the men struck for 3%c., from May 21 to Octo- 
ber 1. After several ineffectual attempts to arbi- 
trate, an umpire was selected in the person of Mr. 
John R. McCune, a well-known banker. His de- 
cision, rendered July 3, is that the price paid for min- 
ing in the Pittsburgh districtrailroad coal mines from 
May 2t to October 1 shall be 3%c. per bushel of 
76 pounds over an inch and a half screen. The 
miners appear satisfied with the result, and say they 
will accept it. The operators will probably do so 
also, but have not expressed themselves. The em- 
ployment of arbitration in the settlement of trade 
disputes is thus happily introduced into the United 
States for the first time in an instance where large 
interests were ranged on either side. It is to be 
hoped that like disagreements will in the future find 
an equally equitable and satisfactory mode of settle- 
ment. 





INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: Manufacturing interests 
continue prosperous. 
From Boston, Mass.: In leading manufactures 
nothing of consequence has been done the past 


three or four days, but the outlook is favorable for | 


an early start, and prices appear to be ona steady 
basis. 
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From Philadelphia, Pa.: The shipyards, car and 
locomotive works and large machine shops are well 
employed, and there is a fair degree of activity in 
the soap, paper and other manufacturing establish- 
ments in and around the city. Builders are very 
busy. The textile mills are mostly running, but the 
situation is unsatisfactory. 





BREADSTUFFS ABROAD. 

Cable advices of late show that the London grain 
trade during the past week has been unusually dull, 
quotations being low and the demand restricted. 
Supplies of foreign wheat in British markets con- 
tinue heavy. There has been little or no inquiry for 
flour, and Indian corn has been easier. In com- 
menting upon the fact that for the week ended June 
18 the receipts of American wheat in the United 
Kingdom amounted to but 5 per cent. of the total 
arriving, the London J/il/er states that nearly 
one-half the receipts were Russian and Australian, 
and that Indian wheat was likewise in such free 
arrival that the practical disappearance of American 
was not noticed. The more favorable advices from 
the wheat-growing regions in Europe are from 
Russia. It is learned that Russian Poland presents 
a very favorable appearance, and expects an over- 
average crop. The southwest, bordering on Aus- 
tria and the Danubian principalities, are also of 
good promise, and Bessarabia expects a good crop. 
The important wheat-growing districts to the north 
of the Black sea from Odessa to the Azov have been 
refreshed by rains, so that a good yield of wheat is 
anticipated. As regards the Russian grain markets, 
Taganrog is very quiet, and wheat prices tend in 
buyers’ favor. Odessa is inactive, and price with- 
out change. From the Baltic wheat and oats con- 
tinue to be exported in large quantities. In Germany 
the wheat crop was still behind hand, but no alarm 
has been felt there, and prices have steadily ruled 
in buyers’ favor in the south German and Prussian 
markets. Berlin and Hamburg quote steadier 
prices. In France prices have declined, with im- 
ports in excess of demand. Stocks in Chili, in the 
south, are reported lighter than at the correspond- 
ing time last year. 

The exporting of wheat naturally continues slow 
in the tace of orders to agents on this side not to 
buy unless at figures which are 3d. below the cur- 
rent market rates here. The fact is that foreigners 
do not need any wheat at present, supplies abroad 
being excessive, and stocks large. 

The quantity of wheat and maize on passage as 





















per Beerbohm’s cablegram of the sth inst. was: 
Wheat, Maize, 
quarters. quarters. 
To the United Kingdom............+++5+ 1,825,000 380,000 
Continent... 5. ..0.00055% 470,000 120,000 
Total quarters .j. «cis cece decemssinaws ns 2,295,000 500,coo 
Equal bushels..........-+050--eeeseee 18,360,000 4,000,000 

Compared with the previous week : 

To the United Kingdom...............-- 1,900,000 310,000 
Continentiics ssc seuss «.  360,0c0 60,000 
Total quarters.......+-sseeeseeee cess 2,260,000 370,000 
Equal bushels .......-.+e++-eeeeeeees 18,080,000 2,960,000 
TMCrGases dh crecic sesh to's walsisisoinielansnsie 280,000 1,040,000 





AMERICAN WHEAT MARKET. 

The holiday interruption this week greatly de- 
creased the volume of trading done in wheat, as 
the leading exchanges remained closed during 
Wednesday and Thursday. On Saturday last 
there was a slight reaction in the speculative market 
for July, and cash wheat advanced Ic. to keep pace. 
This had no special significance, as exporters 
claimed not to be able to do business over $1.05, 
and orders from abroad were consequently few and 
far between. The gain in strength was principally 
due to manipulation by the long interest at the 
west and the buying of shorts to cover. On Mon- 
day trading was active and the variations in prices 
were more noticeable. The day’s business revealed 
an average decline of about 1@1¥c. from Satur- 
day's close. The reports concerning the weather 
at the west continued excellent, particularly from 
the spring-wheat regions. Harvesting has been 
going briskly forward in the southern part of west- 
ern and in southwestern wheat-growing states, and 
the quality of samples which have found their way 
east have in several instances graded higher than 
anticipated. There was a further decrease on 
Tuesday, which, on the day, amounted to about 
%c. Chicago felt the effect first and was followed 
by New York. The partial recovery at the former 
city was quickly made and less so at the east 
Large stocks abroad, the indifference of exporters 
and the steady forcing weather at the west in this 
country contributed to the weakness manifested. 
On Friday the tone of the market was irregular, 
but firmer at the close. 

The receipts of wheat at tide-water for the week 
ending June 30 decreased from 846,964 bushels on 
| June 23 to 638,810 bushels, The exports from the 





Chicago and Milwaukee, 
has been as follows: 



















Atlantic ports for the week ended June 30 amounted 
to 966,346 bushels, against 683,562 bushels June 23. 
From September 1, 1882, to June 30 the exports of 
wheat from the Atlantic ports 
bushels, against 39,216,259 bushels in a correspond- 
ing portion of the preceding year, a gain of 21,132,- 
932 bushels. 


were 60,349,191 


The total receipts of wheat at Chicago, Milwau- 


kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended June 30 amounted to 
524,061 bushels, against 733,693 bushelsin the pre- 
ceding week, and the shipments to 574,655 bushels, 
against 595,260 bushels in the week previous. 


The visible supply of wheat in the United States 


and Canada (east of the Rocky mountains) June 30, 
as against the preceding week, showed a decrease 
of 821,519 bushels. 


The course of the wheat market at New York, 
during the past week, 


AT NEW YORK. 





Fuly. Aug Sept. Oct Nov. 
JUNE 90% cccsscs ce easaaves $1.13 $1.1534 Gt. 187% $1.19% $1. 21% 

July 2. 1.114 1.144 1.16% ~ 1.15% : 20% 

July 3. 1.103% 1.1394 1.1534 1.17% 

July 6 1.109% 1.12% 1.15 1.16% 119% 
pare: CHICAGO.— —AT MILWAUKEE, — 

Ful August. Fuly August. 

June 30 Sr.01%4 1.035% 8 99% $1.0234 
July 2 -00 1.02)% 985% 1.c1% 
say 9834 1.01% 96% -99% 
uly -99% 1,019 -98 1.004 





The New York market for wheat flour ranged 


from 5 @toc. lower on Saturday, when it was weak 


and irregular. On Monday and Tuesday it was 
tame and inactive. Inquiries were ot the shopping 
order (from exporters), and sales were light. In its 
issue of July 6 the Minneapolis Northwestern 
Miller said: ‘‘ On the first of the week there were 
thirteen mills in operation, and the production will 
probably not average over 7,500 barrels per day, 
against 13,500 barrels a week ago. ‘There is prac- 
tically no flour in the market, business being pretty 
much suspended pending some turn in the wheat 
market to settle values.” 

Special dispatches from San Francisco state that 
preparations are making to ship large quantities of 
Pacific coast wheat to New Orleans by the Southern 
Pacific Railroad. BRADSTREET'S preliminary 
wheat crop report for the United States for 1883 is 
given in the editorial columns of this issue. The 
special telegrams supplementing the same will be 
found below. 





INDIAN CORN. 

This cereal has been more firmly held during the 
few business days of the past week than has wheat. 
It advanced in sympathy with the latter about 4% @ 
3c. on Saturday, and fell away again on Monday 
and Tuesday correspondingly. The export demand 
has been better than for wheat, but at best only 
moderate. The past few days have witnessed ex- 
cellent growing weather at the west and the corn 
has been forced rapidly forward. As with wheat, 
the speculative market for corn on Tuesday veered 
rather to the bear side and for similar reasons. 
The receipts of Indian corn at the Atlantic ports 
for the week ended June 30 were 2,282,183 bushels, 
against 2,078,524 in the preceding week, while the 
exports from the same points amounted to 914,124 
against 1,105,735 bushels. From September 1 last 
to June 30 the exports of Indian corn were 38,090,445 
bushels, against 25,225,642 bushels in a like portion 
of 1881-82. The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, June 30, had decreased 1,565,593 bushels as 
compared with June 23. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
June 30, were 1,673,690 bushels, against 2,030,617 
the week preceding, and the shipments were 
1,573,167 bushels, against 1,820,336 in the preceding 
week. Corn was firmer here at the close on Friday. 

The closing prices of Indian corn at New York 
and Chicago for the past week were: 

Pave ps bite York. 





At Chicago. 


Fuly. Sept. Oct. ul Au 
June 30....... 50M 61% OE -6214 6356 ff ork 
fy Dvainincersieis 5798 “508 607, 624% 49 4996 
July 3 Stet sets 576 5834 -6ohg 61% 48 .4934 
POW: Oren cease 58 -59)4 -60'4 614 .49% -49% 


The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 


follows: 
CLOSING PRICES OF BREADSTUFFS IN NEW YORK. 














Fune 29. ge 3 6. 

TDG a OUI wares 3/0 cowinisiaip sin stag, aieisle $2.60 @3.40 $2. (@3.40 
Superfine flour. . 3.25 @§.40 3.25 @3.50 
Com. extra flour . 4.00 @4.25 4.00 @4.05 
West India shipping flour........ 5.80 @5 85 5.75 @5.80 
South American dy our... 5.45 @6.15 5.40 @6 10 
Winter wheat, family flour..... 15 @7.15 510 @7.10 
Winter wheat, patent flour...... .35 @6.50 6.30 @6.50 
Spring wheat, straight flour. 5.70 @6.70 .65 @6.65 
Spring wheat, patent flour 6.30 @7 35 .25 @7.30 
Rye flour........ 2.50 @3.00 2.50 @3.00 
Cornmeal........ 2.75 @3.40 2.75 @3.45 
No, 1 white wheat Liz @ — 1:22 @1 13% 
No. 2 red wheat .... 1.10 @ — I.1r @ 

No. 2 spring wheat ..........+++- @— — @ 

No. 2 mixed COrn.......+.eseeee 4@ 62 59 @ 594 
Steamer mixed corn........+-++ . 8 @ — 57 @ .58% 
No, 2 white corp....... scseesees —- @- — @ — 
No. 2 yellow corn : — @— — @ -— 
No. 2 he oats.. a 40 3 %@ .40% 
j Rye -- Sueetbaahe sicgateenis 5.0 ens 73 7 @— 


TO 





COMPARATIVE PRICES OF BREADSTUFFS. 


Fuly 6, '83. Fuly 7, °82. 
Winter wheat, family flour...... $5.10 @7.10 6.05 @7.75 
No. 1 white wheat............0.. 1.08%@ — 1.29 @1.30% 
NOs 2 POR WHESE. cpa n wa sions swena T.Il @ — 1.33 @1.34% 
No. 2 spring wheat... .........- — @ — 1.28 @1,32 
INO:;2 MIXed COM si vents es esos ¢ @ 594 — @ — 
NO, 2 mised Oats). .-e rene en one -4044@ .40% .624@ — 
RYE Xs eee oI OQ == 81 @ .82 
Rye flour 2.50 @3.00 3.50 @4.10 
Cornmeal... 2.75 @3.45 3.75 @4.50 





The visible supply of grain, comprising the 
stocks in granary at the principal points of ac- 
cumulation at lake and Atlantic ports, and on rail 
and on the Mississippi river, and afloat on New 
York canals, destined for tide-water. 




















Fune zo, Fune 23, Fuly i, Fuly 2, 
1883. 1883. 1882, 1881. 

Wheat, bushels.... 19,418,915 20,240,434 10,107,430 15,970,746 
Corn, bushels. « 13,065,984 14,631,577 6, 965,867 14,511,347 
Oats, bushels...... 4,005,007 4,345,492 1,848,210 8,332,403 
Barley, bushels... 486,922 474,001 aot 568 198,974 
Rye, bushels....... 1,837,911 1,878,492 725,070 136,071 
Totals, bush... 38,814,739 41,569,996 19,755,745 39,149,631 





THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S,] 

From Philadelphia, Pa.: The grain markets have 
further declined without attracting much attention 
from foreign buyers, who are evidently waiting for 
settled prices. Speculation has continued tame. 
Flour has ruled dull, but the light stocks of desir- 
able grades have enabled sellers to maintain prices 
in the face of the sharp decline in wheat. 

From Cincinnati, Ohio: Cereals are without 
much demand. Flour is dull. 

From Chicago, /il.: Grain is higher; very nervous. 
The advanceis due to the manipulations of the bulls, 
who wish to get out, and are advancing prices to 
sell on. 

From Minneapolis, Minn. : Old wheat is coming 
forward in fair quantities, but meets a dull and 
lower market. Receipts at Minneapolis for the 
week are 378,000 bushels. Flour is dull and weak. 
The production of mills for the week was 71,000 
barrels. 

From Baltimore, Md.: Transactions on the 
corn and flour and other exchanges were very 
limited, owing to the holidays. 

From Wilmington, N.C. + 
at the decline. 

From New Orleans, La.:; Grain receipts and ex- 
ports each about 100,000 bushels. The market is 


Breadstuffs a are steady 


nominal. Flour is a little lower. 
From Memphis, Tenn.: Receipts here very 
limited, and demand appears equally so. Very 


little corn on market, 1,000 sacks or such a matter. 
Meal also scarce, local mills having suspended 
operations for lack of corn, but full shipments are 
under way and numerous sales to arrive are reported 
at $2.55 @ $2.60 per barrel. 


THE GROWING WHEAT CROP. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: The news from the coun- 
try grows more favorable. 

From Columbus, Ohio: The weather is hot and 
dry—fine for wheat ; has been for a fortnight. Har- 
vesting is progressing finely. There has been an 
improvement in the last thirty days. 

From Indianapolis, Ind.: Wheat crop is turning 
out much better than anticipated, and corn prom- 
ises an excellent crop. 

From Elkhart, Ind.: The wheat prospect is un- 
usually good; will commence cutting about the 
middle of next week. 

From Carlyle, [il.: The weather is good. Wheat 
is all harvested ; 15 percent. of crop. Quality poor 
in this and adjoining counties. 

From Chicago, [il,: Crop reports as a rule are 
favorable. 

From Peoria, /il.: Harvesting has very generally 
commenced through the winter-wheat sections. 
The weather has been very hot and favorable, and 
is likely tocontinue so, The yield of wheat is light 
and very uneven, no better than the state estimates. 
The quality of wheat that has been threshed is 
poor. 

From Peoria, /il.; The weather for the past week 
has been very favorable to the growing crops. 

From Pittsfield, [il.: The weather has been fine 
for the past fortnight ; the prospects are still good. 
Harvesting is progressing finely. Quite improve- 
ment has been sustained. Estimated yield ten 
bushels per acre, 

fiom Detroit, Mich.: The weather is hot and 
showery, and not favorable for the wheat to mature. 
Harvest is three weeks late. Must have the most 
favorable weather if we would secure 80 per cent. 
of a crop. 

From Detroit, Mich. -: 
to improve. 

From Grand Rapids, Mich.: After two weeks 
almost constant rains the weather is clear, very 
warm and apparently settled. The hay harvest is 
well under way and the crop will be an immense 
one. Wheat is damaged only on the low river 


The crop prospects continue 
















inst. 
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bottom. Elsewhere the condition has improved 
constantly since June 1, and although about ten to 
fifteen days late the prospects are favorable for more 
than an average crop on about an average acreage. 
The growth of vegetation in three weeks with warm 
nights and a rainfall of twelve inches has been un- 
precedented. The condition of other crops is fully 
up to the average, except that all are late. 

From Marshall, Mich.: The weather has been 
wet for the last two weeks. Is fine now, and wheat 
is looking well. Will not be fit to cut under two 
weeks, and bids fair to become a first-rate crop of 
25 bushels per acre, unless it should rust. 

From Loursville, Ky.: Wheat harvesting is nearly 
completed in Kentucky. All cut, except in north- 
eastern portion of the state. Threshing has begun 
in the southern counties, and the yield is disap- 
pointing, the berry being small and shrunken and 
grading only No. 3. In the central counties the 
grain is better and may give a fair yield. Threshing 
will commence next week. Farmers are not satis- 
fied with ruling prices, as the shipping margin 
fixes the price in the country at about goc. At 
present prices considerable will be stored and not 
sold from the threshers, as is the custom in Ken- 
tucky. Corn is backward, but has a good stand. 
It has been well cultivated, and the prospects are for 
a good crop. Weather hot, clear and seasonable. 

from St. Louis, Mo.: Harvesting is nearly over 
through most of Missouri, and the quality of wheat 
is considered satisfactory, and the yield fully as 
good as was expected. The weather of the week 
has been excellent for corn; cultivation has pro- 
gressed finely and the fields are as clean as last 
year except in low wet grounds. 

From Kimsas City, Mo.: Weather now highly 
favorable for harvesting wheat and growing corn. 
Crop advices are generally encouraging. 

from Princeton, Mo. : The weather for the last 
fortnight has been dry and hot. Harvesting pro- 
gressing well. The acreage is small. The yield 
will be about the same as last year. 

Fiom St. Charles, Mo.: The weather has been 
and promises to be excellent and harvest progresses 
finely. The crop will be from one-half to three- 
fourths of an average. 

From Warrensburg, Mo.: The wheat harvest 
progressing finely, over half bemg cut; wheat 
here looks favorable and the yield will probably be 
about eighteen to twenty bushels to the acre onan 
average. 

From Brownsville, Mo.: Wheat all harvested. 
The prospect is not as good for a large yield as two 
weeks ago. The weather is good for taking care of 
the crop. Oats good and corn backward, not an 
average crop. 

from Des Moines, Jowa: Weather favorable for 
wheat. The prospect is good. Will harvest about 
the middle of this month, 

From Cedar Falls, Iowa: 
and wet. 
damaged. 

from Lowa City, lowa: The acreage of wheat is 
small. The weather is favorable. The prospect 
for a yield is good; about the same as last year. No 
improvement in the last two weeks. : 

Lirem Milwaukee, Wis. : Latest advices from the 
winter-wheat sections show no improvement in con- 
dition. Spring wheat in Wisconsin, Minnesota, 
Iowa and Dakota promises a fair yield, but it has 
yet to pass a critical period. Dakota reports a 
heavy growth of straw, which generally proves dis- 
appointing in yield. The weather has been ex- 
cessively hot for the past week, with heavy showers, 
which is disastrous to spring wheat. No spring 
wheat will be cut before August 1, fully two weeks 
late. 

From London, Wis.: To-day is clear and warm. 
It has been very wet and continues so. There is 
prospect of more rain. The weather is warm. 
Harvesting has not been commenced yet. There 
are prospects of a large yield of barley, and oats 
notso much. The wheat sown looks well. Corn 
has improved in the past two weeks. 

From Watertown, Wis.: The weather during the 
past weck has been extremely hot, sultry and show- 
ery, causing rust. The harvest of red and white 
winter wheat begins about the middle of this month. 
The acreage is large and the yield will be heavy if 
not injured by the present weather. Spring is just 
heading. The acreage is light. The crop is two 
weeks late and needs steadier weather. 

From Minneapolis, Minn.: The weather has 
been extremely hot through the northwest during 
the last two weeks, the mercury showing a higher 
temperature than at any previous corresponding 
date in thirteen years. No rain has fallen during 
that time until the last three days, during which 
there has been some showers but no general rain. 
The temperature has been lower since the 2d 


The weather is suitry 
Wheat is not far enough advanced to be 





The growing wheat has been more or 16s 


















































































injured by heat and drouth, especially in northern 
Minnesota and Dakota in many localities. It is 
heading very low with short heads, and unless there 
are copious rains and lower temperature from this 
until harvest a short crop will be the rule; at best 
only a fair average yield can be expected, and at 
present it looks as if this expectation will not be 
realized. It is a most critical time with the crop in 
the northwest. Other small grains are unfavorably 
affected by same causes, but not to so great an 
extent. The weather has been favorable for corn 


the packers’ raw material. Illustrative of the 
point we present the following comparison 


Season 1882-83, from Nov. 1 to March tr. Se $16 
Season 1878-79, from Nov. 1to March r. | 7,480,648 


From this it appears that the packers last | 
paid the farmers nearly $46,000,000 more m 
for 6,126,816 hogs than they were paid for 7,4 
hogs in the winter season of 1878-79. With ri 
to the packers’ profits, late figures from 
furnish some data: 


and the plant has pushed forward rapidly, but is Ho. Ho, 
F . num er, (ester 

backward with a poor stand in many cases and | From Nov.1to March 1) 3889-83" 2,557,823  $43,0 

wants rain. An average yield is not expected. Hrom)Marchiz tou}dtyry 1683) (estimated): oh a 


From Nebraska City, Neb.: The weather for the 
past ten days has been hot and dry. There was 
a good shower last night; there is a prospect for 
rain to-night. There is very little winter wheat 
here. Spring and winter are both good; ten to 
fifteen bushels per acre. No harvesting yet. 

Lryvom Beatrice, Neb.: Weather favorable for 
harvesting. Wheat promises a good yield. All 
small grains are heavy, but not as much was sown 


The Chicago packers paid for raw material, 
November 1 to July 1, about $60,000,000, 
warrants the belief that they realized good p: 
from November 1, 1882, to June 16, 1883. Dui 
this seven and one-half months they must hay : 
75 per cent. of their whole packing, as shown 
report of stocks held in the city of Chicago 
as follows: 


ep: Est'd7 
as last year. Lard, fierces 115,227 $3,5 
“yom Topeka, Kan.: The wheat crop i d ork, barrels... + 204,340 
Lrrom Topeka, € SPitee ced, Meat, pounds 71,603,497 





not so heavy as last year but better filled. The oat 
crop is very good, and the prospects for corn are 


flattering. On the basis of this estimate the quantity of | 
from Atchison, Kan.: The weather has been | Products packed and unsold is only about 217/49 
favorable. Harvesting is progressing finely and | Cent. of the total first cost of the hogs, and no 


the bulk will be cut this week. Yield probably | Pet cent. of what it cost, including expenses. 
about two-thirds of last year. 

from San Francisco, Cal.; Advices from Oregon 
and Washington concur that on account of the 
largely increased local requirements and the unfav- 
orable season the available surplus will not exceed 
last year's. Barley will be an exceptionally large 
crop on the Pacific coast. 

Lrrom Savannah, Ga.: The growing crops of grain 
and vegetables have been benefited by recent rains 
and are healthy and fruiting well. 

From Norfolk, Va.: Weather continues warm and 
favorable to the growing crops. 





PROVISIONS. d 

[By Telegraph to BRADSTREET’S.] " 
From Buffalo, N. Y.: Provisions are movi 
freely in response to a liberal consumptive demai 
and prices are steady at last week’s quotations, 
From Philadelphia, Pa.: There has been a yi 
fair jobbing trade in hog products, but no m 
ment worth noting in round lots. The general di 
of values has continued downward. Butt 
ruled firm and fairly active. Cheese is 
and quiet. Jersey vegetables are ona mi 
freely, and are rapidly taking the place of southe: 
shipments, which are now falling off. ‘ 
From Cincinnati, Ohio: The provision mari 
continues depressed. : : 
from St. Louis, Mo.: Provisions continue — 
moralized. Hogs lower and slow. Cattle somey 
active, owing to small receipts. Most excha 
are closed for the holiday, and general trade has s 
fered the usual interruption and is quiet. 4 
From Topeka, Kan.: The provision market is u 
changed. 
from New Orleans, La.: Provisions are easy. 
From Wilmington, N.C.: Provisions unste : 
at the decline. 
From Chicago, Ill.: Pork has advanced aod 
barrel ; trading is purely speculative. Lard isa 
and a shade higher, influenced by pork; thes 
ments are by holders who wish to prevent an 
mulation. Meats are in strong demand, sp 
tively. Prospects are good for a large return 

hogs and cattle for July, in fine condition, : 
From Memphis, Tenn.: All cut grades whit 
mess pork is 65c. per barrel cheaper. 


PROVISIONS, 


Pork and lard sold off on Saturday and again on 
Monday and Tuesday. There were evident efforts 
making to hold the market up, alleged to be made 
by a Chicago house for the purpose of working off 
some stocks at higher prices. There is, however, 
a large short interest, and those who have so sold 
do not appear to have enough respect for possible 
manipulations for a rise to induce them to buy to 
cover to sufficient extent to strengthen prices much. 
The home demand has continued very moderate 
indeed, but it is reported that legitimate trading is 
slowly getting into shape once more. The export 
demand was light, but under the circumstances fair. 
Several large deliveries of lard, sold previously, 
have recently been made to exporters, which will go 
to swell shipments. Receiptsof hogs at the west 
continue large and packing exceeds deliveries. 
Prices abroad have declined on the week. 

Prices of western steam lard and spot mess pork 
at New York during the week closed as follows: 
Lard.. $9 Sesce 60 80 Oey 65 Pais, ee, ed s 
Pork. .$17.75@$17 87% $17.75 $17.50@$17.75 

The number of hogs packed from March 1 to 
dates mentioned, with comparisons, is as follows: 








THE NEW YORK DRY GOODS MARKET. 


The week has been a very quiet one in a 
branches of the dry goods trade, with the exe 








tbe bi Fuly 4. raf : ee possibly of the importing houses, who have b 2e 
Kansas Citys. .ccae. mel Sa peat tee 320,000 "197,500 | kept busy, now that the tariff is seitled, with re 
Cincinnati..ccscssissescessssceenes $8008 30,500 | ing goods from bond; they are the only ones. 

} OUIS ..escenencsecdniccseesoe siseee 140,000 122,000 ) 
Cedar Rapi 85616 102,32 | Teport trade good for the week, as they had m 
ee oO. 59,000 1,500 | back orders to charge up, and, unlike the dom 

AUWAUKEC. sates cis ),000 500 (et 

: = — 25 | commission houses, they only closed on the Fo 

Above and all other places...... - 1,935,000 1,960,000 


Many merchants and buyers. went out of the 
last Saturday not to return till the 5th and 6th, 
quite a number left on Tuesday not to return 


The exports of provisions for the week ended 
June 30 were: 













peat pleted peor Monday, thegth. This, with the closing of the co 

rets, . . . _ 

New York........ + 3504 2,316,506 4,376,733 | mission houses on the 4th and sth, made it 

oa a aol 7 40F 543232795 | Week with first hands. They will no doubt 1 

ae Bose 465 Leeda toe: of activity and push next week, however, to m 

Baltimore....... i cs "19,129 17,214 | up for their holiday recreation. Jobbers are de 
cWwaCricana aad oeee— _._*85 | nothing but making their preparations for the 

Totals cazceeaseentinkates 4498 5,313,267 4,007,432 } trade, 

Previous week . 2,261 5,404,921 3,041,851 . 

Two weeks ago 7 3,245 3,062,747 3,114, 

Corresponding week in 1882.... 2,613 5,972,014 5,245,207 THE BRITISH COTTON GOODS MARKET, 


[By Cable to BRADSTREET’S.] 
London, Fuly 6.—At Manchester in cotton th 
a small business in piece goods at lower pri 


Comparative summary of aggregate exports from 
November 1 to June 30: 





1882-83, 1881-82 Dec. ’82-8 5 ( e 
sounde pounds, founds.” | obtain orders for export. Yarns are in fair dem 
Bw 624,000 37)523,200 5,899,200 | for China, Japan and the continent, but price: 
+ 284,699,039 297,134,835 12,435,796 é i é J 
159,618,520 176,079, 115 16,4 595 ratherlower. At Liverpool there is a fair de m 
475,941,559 510,737,150 34,795,591 | for American, which is quoted 1/;gd. lower. 





It appears quite clear, although some western 
speculators in lard have sustained severe losses 
of late, that the majority of the packers of hog 
products have realized a fair profit as well as the 
farmers themselves, who furnish what constitutes 


THE DRY GOODS MARKETS. 

[By Telegraph to BRADSTREET’S.] 
from Boston, Mass.: Tie dry goods commi 
and jobbing house trade has-been of very sma 


—_—s . _* 



























































































rti on s, as usual during Fourth of July week, 
is apparently no change in anything since 
. Some little irregularities still show them- 
cottons, but the general tone of the market 
sady. Woolens have not been called for to any 
ont bat there is more disposition to operate at 
nt low prices, and we look for some 
vity in a week or two. 

_ Buffalo, N. Y.: The jobbing dry goods 
s experiencing the usual summer lull, assisted 


cw r! 


_ The first six months of the year show a 
iderable gain over corresponding period of 
ar, and the feeling in the trade is a very 
sfactory one. Retail departments are busy. 
Rochester, N. Y.: Dry goods jobbers report 
ery light. The season being veritably over 
retail trade in this line is also quiet, but no 
‘so than in previous midsummer seasons. 
Cleveland, Ohio: In dry goods there is a 
mmer demand. 

Cincinnati, Ohio: The dry goods trade is 
A few are preparing to take inventory, and 
called in their travelers for the purpose. Val- 
without change. 

Dayton, Ohio: The dry goods market is 


om Indianapolis, Ind. : 
her light. 
“yom Chicago, lil.: Dry goods are quiet. There 
a fairly satisfactory trade in light fabrics and 
es. Millinery, notions and furnishing goods 
light request. 
Peoria, lil. : 
ll. 
om Louisville, Ky.: Dry goods fair movement 
tolerably good collections. Orders for jeans 
ming in freely. 
‘om St. Louis, Mo.: Dry goods dull, with ten- 
to lower prices in some lines. 
“rom Burlington, Iowa: Dry goods show no 
al activity, though there is a moderate line of 
ers being filled. 
From Detroit, Mich.: In dry goods the volume of 
siness is good for the season, but purchases are 
to keep up the assortment. 
From Minneapolis, Minn.: Sales of dry goods for 
ne were large. 
rom Topeka, Kan.: Dry goods are in fair de- 
nd, but a shade quieter than last week. 
vom San Francisco, Cal.: The dry goods trade, 
md meeting the pressing local requirements, is 
g nothing. There is no activity expected until 
nands of the fall trade begin. 
om Memphis, Tenn.: Dull and unchanged. 
Baltimore, Md.: Inthe dry goods market 
are busy assorting fall stocks, but have been 
ying cautiously, and do not anticipate a very 
trade. Retail dealers have had a good season, 
no complaints are heard among them. The 
business is very inactive, and some complaints 
heard among commission men handling wool- 
The prospects in this line do not look very 
ight. 
om Richmond, Va.: Dry goods trade is fair 
a tendency to improve. 


In dry goods trade is 


In dry goods trade is averag- 


»Dbe!l 


Wilmington, N. C.: Dry goods are in- 


om Savannah, Ga.: Dry goods are steady 
out increased activity in movement. 





THE CLOTHING MARKETS. 

[By Telegraph to BRADSTREET’S.] 
m Boston, Mass.: Manufacturers are prepar- 
r the fall trade, but aside from this there is 
thing doing. The hot weather has made more 
for thin garments, but these goods have been 
all distributed. 


COTTON. 


week just passed has been one of extreme 
ness as regards the spot cotton market at New 
nd trading continues very slow. The cotton 
is three days shorter than usual, the Cotton 
ge closing on the 3d, 4th and sth insts. 
es have been for export 175 bales, for con- 
tion 379, and for specultion 182 bales. The 
ales sum up 736 bales, against 3,823 last week. 
es on contract amount to 461 bales. Quo- 
for spot middling uplands have remained 
ged since Friday lest until last evening when 
dropped one point, closing at 104c. 
: will be found the closing quotations for 
pt delivery uplands at New York, on Friday 
ng, as compared with last week and the corre- 
ing week last year (quotations are based on 
ican standard of classification and on cot- 
re, running in quality not more than haif 
above or below the grade quoted) : 





quiet. 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 
year's quotations : 


same time. 


ports, as compared with last week and the same 
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This week, Last week, Last year. 
Orilineten seacens ews wctey ve -16¢. c. Io 3-16¢ 
Strict jay hey si tf -16 10% 
Good ordinary g 6-16 Pr 11 9-16 
Strict good ordinary... 9% 9 5-16 12 
Low middling........ q 9% 9 13-16 12 7-16 
Strict low middling..... To 1-16 10% 12 11-16 
Middling. ccs ebee tach iee at 1ol4 To 5-16 127 
Good middling...........40. 10% 10 11-16 13 
Strict good middling ........ £0 Io 15-16 13% 

Middllng: fair oni vases are ee 119 II 7-16 14 
FQIES) nite desico ante sata cca 12 12 3-16 14% 
STAINED. 

This week. Last week, Last year, 
Good ordinary........65+-..06 63% 6 13-16 9% 
See oy ordinary.. 5 9-16 7 10% 
Low middling.......... ve vy 85 16 11716 
Middling’, 0 ..wesh wed svnteatae 9% 9 7-16 121-16 





The market for spot cotton closed dull and easy. 

The New York market for futures shows no ma- 
terial change, the same conditions governing it as 
have been manifested during the several preceding 
weeks. Dealings have been light and confined 
almost entirely to inside operators, there being 
scarcely any outside speculation. he sales for the 
week aggregate 199,800 bales, against 313,200 last 
year. Prices have been lower, having dropped an 


average of 24 points for near months and Ig points 
for later ones. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 


This week. Last week. Last year. 


10.06 10.33 12,89 
10.16 10.44 12.90 
10,01 10.24 12.54 
9.80 Io, 11 85 
9 70 9.90 11.70 
9-73 9.92 11.70 
9.81 10. T1.80 
9.93 Io 11 II.92 
10.03, 10.23, 12.05, 
nese sen 12,17 


The market for futures closed steady. 
The southern markets have been dull and 
Below will be found the sales for the 





Week's sales To-day. Last year. 

Galteston pias cclsns csienns 430 9 15-16 123 
New Orleans... £,200 9% 12% 
Mobile ....... 693 934 Se 
RFA VABINIGID oi6:< 0/5 eater traisiais «6 250 9% 

Gharlestopics 5. . cece ee 470 ro re 
Norfolk....... 309 0% 12% 
Baltimore. 580 108g 12% 





The total receipts ot cotton at the- ports since 
September 1 are 5,885,917 bales, an increase of 
1,278,709 bales over the receipts of last year for the 
The total at each port since September 
1 is as follows, compared with the total to the same 


date last year: 







This year, Last year. 
REaIVESEOR =| siineriessieiee te <clegeeslsaiia stein 828,398 422, 
New Orleans nae peetae Hecker 
Mobilesacssnes ssi - 310,680 262,071 
Savannah....... -- 808,924 723,871 
Charleston........ 30 565/387 495,248 
Wilmington....... ca 123;719 ates 
Norfolk. .....++2.+.++ 793,594 604, i74 
Baltimore, . ce 6000s 78,834 5,637 
New York.........- 151,616 108. 112 
BOStOmiccicss cass demas 189,636 227,200 
Philadelphia 95,809 79,183 


Below will be found the receipts for each day of 
the week ending Friday, July 6, at eleven leading 


week one year ago: 





Sat. S.&M. Tues. Wed. Thurs, Fri. 

Galveston it 670 217 986 319 35 
New Orlean sk 1,175 1155 446 72 3,250 
Mobile..... I 47 12 2 7 
Savannah.. 7 328 59 154 18 
Charleston. 19 158 110 25 17 27 
Wilmington pate 3 Ae 3 4 
Norfol 78 299 389 57 40 112 
Baltimore SBOE ocr 223 268 
doit al co ee ‘sa ERE gauss &9 
OStON. soe. 133 12 io seth Bgeh 9 
Philadelphia Loaneeare 362 180 S85 one sb 
POtAIS Meise ts weele 1,155 3,190 2,287 1,719 829 2,432 
This day last week. 1,472 2,133 2,318 1837 1,034 2,325 
This day last year..°2,405 1,749 1,236 464 1,305 594 


The total receipts at the ports for the week were 
11,839 bales, against 11,419 last week and 8,461 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 2,362 bales, against 
2,967 bales last week and 1,827 bales for the corres- 
ponding week last year. The shipments for the week 
were 7,018 bales, against 10,687 bales last weck 
and 7,591 bales for the corresponding week last 
year. The stocks for the week were 66,579 bales, 
against 71,410 last week and 38,848 for the same 
week last year. 

At Liverpool the market for prompt delivery 
uplands shows no change from the several preced- 
ing weeks, being dull and easy with a moderate 
inquiry, which was freely supplied. The quotations 
were lower, closing at 54d. for middling uplands. 

_ The market for futures has been barely steady 
with lower prices, the closing quotations last 
night being about 9 points off for near months and 
5 points for later ones from one week ago. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 





; This week, Last kay tae ur ae 
NP EV cco veces cea senevan © 5 4o-64d. 2-€ 
be bs wich eateries ane 5 3r- “64d. 5 40-64 6 62-64 
August-September 5 35-64 545-64 6 63-64 
September-October.. ees 8 30-64 5 43-64 6 55-04 
October-November . - 5 34-64 5 39-64 6 42-64 
November-December. 6 38-04 





5 47-64 


December-January. .. 
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The sales for the week at Liverpool were 47,000 


bales (of which 35,000 were American), against 
65,000 (of which 41,000 were American) last year. 


The sales for export were 2,600 bales, against 8,300 
bales last year. The sales for speculation were 1,050 
bales, against 6,700 bales last year. The amount 
forwarded was 16,000 bales, against 12,000 bales last 
year. The stock in port is 1,007,700 bales (of which 
749,000 are American), against 42,000 bales (of 
which 492,000 were American) last year. The total 
imports for the week were 79,000 bales (of which 
54,000 were American), against 29,500 bales (of 
which 16,000 were American) last year, and the 
amount afloat 207,000 bales (of which 54,000 are 
American), against 294,000 bales (of which 74,000 
were American) last year. 


COTTON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Memphis, Tenn. ¢ 
quiet. 

From Cincinnati, 
with fair receipts. 

From Louisville, Ky.: Cotton is very dull and in 
buyer's favor. Bagging is in heavy demand at 
regular prices. 

From Philadelphia, Pa.: The movement is slow 
and unsatisfactory, but there is no change to note 
in values. 

From New Orleans, La.: The Fourth of July holi- 
day interrupted the cotton movement, which was 
small. Spots are unchanged ; futures here showed 
little variation. Prices are the lowest during the 
summer since 1854. 

From Savannah, Ga.: There are no new features 
in the cotton market. The crop has received too 
much rain, and the plant is small and backward for 
the season. 


The cotton market is very 


Ohio: Trade in cotton is light 


COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET'S.} 

From Wilmington, N. C.: The growing crop is 
doing well. The market is quiet and receipts 
small. The weather is hot in the day time, but 
pleasant at night. 

From Galveston, Tex.: 
week continues very warm with good rains. 
outlook continues favorable. 


Weather during past 
Crop 





WOOL. 


A moderate increase in the volume of business 
in wool is noted for the past week. The demand, 
however, has not been active, but stocks are in- 
creasing, and with better assortments available at 
comparatively low prices manufacturers have been 
meeting near requirements with a little more free- 
dom. The enforcement of the new tariff schedule 
has had no appreciable effect on the trade. There 
is no doubt but that the decline that has already 
taken place has fully offset the reductions in duty on 
wool, and if this was the only way in which the new 
law could aftect the market its recovery from the re- 
cent dullness and depression might soon be an- 
nounced. Wool, however, has to await the slower 
development of the effect of tariff reductions on 
yarns and fabrics, and if foreign spinners and 
manufacturers can be shut out of American markets 
by no other means than a further cheapening of 
the cost of production in this country it is probable 
that consumers will try to force a further concession 
from growers and dealers in wool. It will take 
some little time to determine the position of spin- 
ners under the revised law, and meantime there 
must be a good deal of uncertainty as to the future 
of wool values. The general sentiment of the 
trade, however, is becoming more pronounced 

against making the raw material bear the whole 
brunt of the tariff reduction, and there is a disposi- 
tion in some quarters to make a stand at present 
rates, which are already low enough to prevent 
profitable competition from foreign holders of wool. 
The outlook is tavorable for an improving trade 
this month, as manufacturers are carrying very 
light stocks, and in spite of the curtailment of pro- 
duction will need a good deal of wool. The coun- 
try markets hold firm, but prices are so high rela- 
tive to seaboard values that there is very little 
acivity in the demand from eastern operators. 





AMERICAN WOOL MARKETS, 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: There has been a fair busi- 
ness doing in wool the past week, when we con- 
sider that the weather has been hot and that busi- 
ness was entirely suspended on Wednesday last. 
The sales of the week have been 1,842,500 pounds 
of all kinds, and prices of washed fleeces are again 
a shade easier. Considerable new Michigan has 


been sold at 34c.—about 250,000 pounds—and new | the heavy output over the country. 








Ohio has also settled down to 36@37c. for X and 
37% @38c. for XX. Holders are free sellers, but 
buyers do not respond. New wool is now arriving 
more freely from Michigan and Ohio, and in a week 
or two there will be a good assortment on the 
market. The sales of washed fleeces this week 
have been about 40,000 pounds. In combing and 
delaine fleeces the sales have been at 4o@qtc. for 
fine Ohio delaine, and 42@43c. for fine and No. 1 
combing, and a lot ot 54,000 pounds Kentucky 
combing sold at 27%c. per pound. Unwashed 
wools have been in most demand, and sales of 
630,000 pounds, including Texas at 17@28c., in- 
cluding low and choice, territory 18% @26c., 
Georgia 27@27%c., Missouri at 25@27c., and un- 
washed western principally from 23@3oc. for fine 
and medium. ‘The sales of pulled have been in the 
range of 25@44c. for common and choice supers, 
choice and fancy lots of eastern and Maine selling 
at 4o@44c. per pound. In foreign wool very little 
has been done. Some 25,000 pounds Australian 
has been sold, part as high as 44c. per pound. 
Carpet wools have been arriving freely, and are 
dull and unsettled. 

From Philadelphia, Pa.: The market has been a 
little more active, and the feeling as to values is 
steadier. A fairly good trade is anticipated during 
the latter part of the month. 

From Baltimore, Md.: Wool is in fair demand at 
steady prices. 





TRON. 

The pronounced firmness reported in iron last 
Saturday has not only been steadily maintained 
during the week, but has shown itself at other iron 
centers than those mentioned one week ago. South- 
ern irons are now appreciating the gain made. The 
prices of No. 1 and No. 2 American, which had 
been ‘‘firming up” strongly for some days, were 
definitely announced as having readvanced to $22 
and $20, respectively, and rest there now, with all 
the advantage in favor of the holder. Inquiries for 
pig iron have been more numerous during the week, 
but sales have not been as large as might have been 
expected, owing to the unwillingness of makers and 
their agents to contract for future delivery at the ex- 
isting schedule of prices. This is a very healthful 
sign, and quite confirms the assertion that the ebb- 
ing trade in the iron industry has finally turned. A 
side-light may be turned onto the sudden change 
of front from bad to better by a knowledge of the 
fact that a great many of the smaller furnaces were 
frightened by the summary proceedings on the part 
of the Thomas Iron Company in cutting under the 
market, and thus driving weak or inefficient competi- 
tors out ofthe field. It was also believed that a good 
deal of pig was sold at the very low prices touched. 
Such is not the case. Only regular customers 
obtained advantage of the $20 and $19 rates for 
Nos. 1 and 2, and the quantity so sold was not, 
relatively speaking, large. But the result was that 
a number of small concerns have been frightened 
out of competing—have closed for repairs or other 
reasons, and the market was so cleared of excessive 
disturbing elements, of excessive production and 
competition, that the early advance in rates was not 
only justified but made. Scotch iron is firmly held 
at full figures and holders are unwilling to contract 


for future delivery at current rates. This is a 
decided improvement. Sales to arrive have conse- 
quently been very small. Arrivals have not 


amounted to over 1,000 tons. Bar iron is dull and 
rules in buyers’ favor, owing to production being 
still heavy both east and west and demand com- 
paratively restricted. Ten thousand tons of steel 
rails were recently contracted for here at $38, which 
is about the price quoted for several months. The 
condition of the steel rail industry must be classed 
as healthful. The prices received are low, but they 
will permit of a good advance without encounter- 
ing the dreaded figure at which importations can be 
made at a like rate. In fact the iron trade in 
general is in better shape to-day than it has been 
before during the year. 


THE BRITISH IRON MARKET. 

[By Cable to BRADSTREET’S.] 
At Glasgow pig iron closes strong 
with a good business. Cleveland stocks decreased 
13,700 tons in June. Finished iron is better and 
prices have somewhat stiffened. 


From London : 





THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Standard brands of 
foundry pig are in better request. Makers have 
advanced quotations soc.@$1, but buyers do not 
respond, anticipating a relapse. Forge continues 
dull with excessive stocks. Bar is weak, owing to 
Pennsylvania 


I2 
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mills are closing down for repairs. The Bessemer 
steel mills have abundance of business in hand. 

From Cincinnati, Ohio: Immediate consumptive 
demand for pig iron is light, but there have been 
some large sales for near futures. Furnaces are 
unwilling to accept offers at present prices. Manu- 
factured iron is quiet and steady. 

From Cleveland, Ohio: In iron the situation re- 
mains unchanged. The demand is lifeless and 
prices contiaue low, with virtually nothing new to 
note. 

From Chicago, /il.: Hardware is quiet and sales 
restricted to small orders. Bar iron is dull. Build- 
ing iron and steel used in railroad construction are 
in fair request. Nails are jobbing slow. Pig iron 
is without improvement; workers buy as wants 
require, but reduced production and the fact that 
manufacturers are without stocks renders holders 
less anxious to sell. 

From Louisville, Ky.: Southern pig irons are in 
better demand and a trifle higher. 

From St. Louis, Mo.: Manufactured iron contin- 
ues quiet at unchanged rates. Pig iron in good 
demand and firm, with concessions very rare. 

From Detrowt, Mich.: In iron the demand is in- 
creasing. Considerable inquiry is made for prices. 





COAL. 


The publication of the July schedule of prices for 
anthracite has been followed by a decided advance 
in the general movement of that product. This is 
especially true with dealers and companies not de- 
pending largely on the coastwise trade. Our spe- 
cial dispatches given below show the continued 
heavy movement west by the lake route. It is be- 
lieved to be doubtful whether the July production 
will equal that for July in 1882. The question as to 
the advisability of ordering another three-days’ 
stoppage has been decided, this presumably to be 
the last during the season. The outlook is for a 
brisk trade for the remainder of the season, The 
estimated output of anthracite for June is given at 
2,529,248, against 2,625,039 tons in June, 1882. The 
increased production in 1883, to June 1, was 1,397,- 
393 tons, The figures previously given indicate a net 
increase, July 1, of about 1,300,000 tons. Bitum- 
inous coal remains without special features. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
Coal meets with the usual 
Stocks on hand good. Prices 


From Cincinnati, Ohio: 
season demand. 
satisfactory. 

from Buffalo, N. Y.: The movement of anthracite 
coal continues of liberal proportions, there being 
no accumulations of stocks. Lake shipments to 
date 442,308 tons, as compared with 387,245 in 1882, 
and 240,202 in 1881. 
tained, 
healthy. 


Prices are fairly well main- 
the tone of the market being firm and 


PETROLEUM. 


The speculative market for certificates of crude 
petroleum has been an almost steadily declining 
one based on rumors of discoveries of very pro- 
ductive deposits of oil in Ohio and other ‘‘new”’ 
territory—which has been worked on a moderate 
scale for a number of years. Not much confirm- 
atory of these reports has been received, and the 
opinion is freely expressed that the ‘‘ syndicate’ or 
bull clique which has been operating so actively tor 
higher prices for about a month past has made its 
point, unloaded and quietly withdrawn. There are 
other so-called bull cliques, however, and these 
have steadied the market against a rapid decline, 
which is supposed to be what the Standard Oil 
brokers are trying to bring about. No doubt the 
capitalists who lately held up oil with the weight of 
large sums of money look upon the efforts ot those 
trying to stem the current of bear manipulation 
much the same as they do upon the backwoodsmen 
who are supposed to be still voting for Andrew 
Jackson. The oil market was not bulled on the 
strength of its statistical position alone, and there 
were, and are still, powerful efforts making to 
depress prices. A new ‘syndicate well,”’ on the 
Cooper tract, came in on Saturday and broke the 


market 2c. The decline was felt again on Monday 
and Tuesday. There was a visible reaction on 
Thursday. 


On Friday the market opened at $1.13 and de- 
clined steadily until noon, when sales were made 
at $1.11%. No news respecting additional pro- 
duction came to hand, but dispatches were received 
telling of the destruction by fire of three large 
tanks of oil at Oil City, and two at Tiona, Pa., last 
night. The tanks were struck by lightning, 
burned and proved a total loss. Telegraph wires 
were broken also, and news from the regions was 


very intermittent during the day. The loss of oil 
by the fire must have been very heavy as it is esti- 
mated that an assessment of 1 per cent. on the total 
of oil in stocks will be required to make it good. 
The market opened at $1.11%4 in the afternoon, 
and at 2 P.M. had gained %c. Shortly after 
that hour a rally was made and prices ran rapidly 
up to $1.12%. At the close the offer was $1.1434 
against $1.18 on Friday evening.a week ago, a 
loss of 354 on the week. The market closed very 
excited and strong at the highest point bid. 

The following shows the fluctuations of certifi- 
cates of crude petroleum during the week ended 
last evening: 


Opening. Highest. Lowest. Closing. 
Saturday, June 30........... rE: 18% 1.18% 1.16% 1.16% 
Monday, July 2.......s0-005 1.1634 1.1634 1.15 115 
Tuesday, July'a\cc. ecco. 1.14% 1.15 1.14% 1.14% 
Thursday, July 5 - ui4y «wy way 1.12% 
Friday, July-6 son coessass ene 1.13 1.1438 1.11 1496 





Refined has been in the same dull and uninterest- 
ing condition throughout the week as has been re- 
ported pretty much all the time since the beginning 
of the late rise in prices. There is no foreign de- 
mand. Petroleum products for export share in the 
general dullness. 

‘The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those at the close of the four preceding weeks, are 
as follows: 

Fune7. Funers. fpr cs pede) Fuly a 





Certifi’s, crude.. 1.1534 1.1914 1.1654 1.143 
Refined, 110°... % 7% 7% v4, 7% 
Refined, 70°. 7% th, 77% 7 
Crude, in bbl ars 74@7%e —-7@7% 1018 7@7% 
Case, plain... 9% 9% % 9% 0% 
Naphtha........ 5% 534 54 5% 


The exports o1 petroleum from the United States, 
crude equivalent, for the week ending June 30, 
was 6,524,168 gallons; from New York city alone 
5,915,298 gallons. The total exported from the 
United States since January I was 299,414,577 gal- 
lons, against 319,601,447 gallons in the correspond- 
ing portion of 1882, a decline in the current year of 
20,186,879 gallons. New York city sent abroad in 
the six months named of the total given 250,254,- 
149 gallons, against 258,310,793 gallons in six 
months of 1882, a decline in shipments of petroleum 
from this port (in crude equivalent) of 8,056,644 
gallons. 

The National Bureau of Statistics’ report of ex- 
ports of petroleum and petroleum products for five 
months ending May 31 (actual gallons) shows 458,- 
008,552 gallons sent abroad, valued at $40,607,993, 
against 505,888,296 gallons in a like portion of 1882, 
valued at $46,563,142. 

The volume of speculative transactions in pipe- 
line certificates throughout the United States dur- 
ing the first half of 1883 was the largest ever re- 
corded in a like period of time. The total at Pitts- 
burgh is given at 280,610,000 barrels, or nearly ten 
times the quantity of oil in the tanks of the United 
Pipe Line Company. While the statistics from all 
the exchanges are not at hand a Pittsburgh journal 
estimates that the average total of the weekly trans- 
actions in pipe-line certificates at the various ex- 
changes of the country represents about 75,000,000 
barrels, or over twice the total oil in stock in the 
regions. 


OCEAN FREIGHTS. 


On Saturday and Monday the market was quite 
dull. Demand for rates for room on the berth was 
limited and the disposition seemed to be against 
doing any business until after the holidays. There 
was however some request for charters for petro- 
leum. On Tuesday more animation was observed 
and there were several shipments of grain per 
steam. The petroleum shippers per charter were 
also conspicuous and rates were fairly firm. On 
Thursday but little business was done. Rates 
however were about steady for on berth and firm 
on charters. ‘There was only a moderate degree 
of activity toward the close. There have been no 
features of special import since that time. 


OCEAN FREIGHTS. 
[By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Transatlantic charters 
have been few and unimportant, the freights market 
reflecting the dullness in the export market for grain 
and oil. Rates have undergone little or no change. 

from Baltimore, Md.: In the freights market a 
fair number of grain charters for July and August 
have been made, and rates to Liverpool are quoted 
firmer at 414d. on grain. 

from New Orleans, La.: Ocean freight charters, 
steamer to Bremen, tobacco, 45s. and primage per 
hogshead. Two small vessels to Trieste, cotton- 
seed oil, 8s. per round barrel. 

From Savannah, Ga,: Produce is being shipped 
owing to slim prices and backward northern market. 
There is some demand for lumber and naval store 
charters. Freights have declined, 


From Wilmington, N. C.: Ocean freights are 
firm. Tonnage wanted. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 

Lrom Savannah, Ga.: Boots and shoes still quiet, 
yet the trade deemed healthy with good prospects 
for active fall trade. 

From Boston, Mass.: The Fourth of July week is 
always a dull one in the boot and shoe trade, and 
there is really nothing to report. The few buyers 
that remain here are cooling off at the beaches, and 
will not probably have much disposition for busi- 
ness while the thermometer indicates over go in the 
shade. Shipments for the week 59,800 cases. 


HIDES AND LEATHER. 
{By Telegraph to BRADSTREET’S.] 
From Chicago, Ill. : 
demand. 
From Buffalo, N. Y.: The tone of the leather 
market is firm and improving. 


Leather goods in dull 


WHISKY MARKET REPORTS, 
(By Telegraph to BRADSTREET'S.) 

From Louisville, Ky.: Whiskies quiet and 
steady. Internal revenue collections in this district 
for the year ending June 30 were $7,550,000, show- 
ing an increase of more than $3,000,000 over the 
previous year. 





TOBACCO REPORTS, 
[By Telegraph to BRADSTREET’S.] 


From Loursville, Ky.: Tobacco fairly active and 
unchanged. Crop situation generally favorable. 

From St. Louis, Mo.: Tobacco very slow, and 
the export demand has died away. 

From Wilmington, N. C.: North Carolina to- 
bacco crop reports good. 

From Baltimore, Md.: The demand for Mary- 
land tobacco continues active, but receipts have 
fallen off some. Holders of Ohio stock are very 
firm in their views. 


LUMBER, 
[By Telegraph to BRADSTREET’S.] 


From Baltimore, Md.: Receipts of lumber con- 
tinue large, and prices of yellow pine are on the 
decline. 

From Cincinnati, 
stocks fair. 

From Wilmington, N. C.: Timber is advancing. 
Lumber is steady and shingles firm. The demand 
is fair. 

From Buffalo, N.Y..: Indications are that the 
general lumber trade is improving. Dealers who 
have held off in anticipation of a decline in values 
at producing points are beginning to see that there 
is little probability of such decline. Yards are 
largely depleted of the better grades, but dealers 
are now buying freely to stock up for late summer 
and early fall trade. 


Ohio: Lumber is active. and 





NORTH CAROLINA NAVAL STORES. 
[By Telegraph to BRADSTREET’s.] 
From Whelmington, N. C.: Spirits of turpen- 
tine are firmand advancing. Rosins, tar and crude 
turpentine are also steady. 





SPECIAL LOUISIANA CROP REPORT. 
[By Telegraph to BRADSTREET’S, ] 

From New Orleans, La. : Sugar is quiet. Molasses 
is dull. Continued rains have materially injured 
the cane crop in some sections. Rice is steady. 
Coffee is steady. The stock of unsold crude cotton- 
seed oil here and in the country is very large. 
Crude is nominal at 35c. asked, but prices and 
qualities are unsteady. 





THE JAPANESE TRADE SITUATION. 
[By Telegraph to BRADSTREET’S,] 

From San Francisco, Cal.: Japanese advices 
state that the silk crop is abundant and new hanks 
are expected about the end of July. Domestic 
trade in the interior of Japan is demoralized. 
Bankruptcies are numerous and exchange and 
money stationary. 


THE CHICAGO TRADE SITUATION, 


Chicago, July 3.—The observance of the nation’s 
anniversary and attention given to closing up of the 
half-yearly accounts has materially interrupted the 
jobbing and general trade of the city, and there are 
no changes to note in any leading article. The 
general verdict is that, while the volume of goods 
has been larger than for the first half of last year, 































































the profits have not been any better. The g 
and provisions markets are weak and depresse 
excessive stocks and increased desire to realiz 
the prospect is that prices will touch a lower fi 

The following table shows the amount of g 
Chicago on the dates named: 





Fune 30, Fune 23, re, 1, 
1 a 1882, 
bush. bush. bush. 
Wheat 6,079,000 1,053,000 4,285,000 
Corn.. 2,631,000 T, Far cen 2,235,000 
Oats.. +» 714,000 000 = 3,615,000 
Rye..... Ais Sr7,000 70,000 33,000 
Barley 2. snccoccey 17,000 31,000 


The following table exhibits the stocks of he 
products on hand in Chicago on the dates nam 
as reported to the Board of Trade: 


ulyt, Funet, Fune 30, te 
de ha 1883. 1882 : les 












Mess pork, bbls........ 193,898 219,558 228, 

Mess pork, old, bbls . eae ete nisi 
Mess p'k, summer, i! ene 6 ek 
Other pork, bbls. Gee 10,418 4,360 
Lard, prime contract.. 132,105 132,582 
Lard, other kinds...... 8,204 8,435 
SP: hams, tCS., 504. 05 75,004 5 eo) 
S. P. shoulders, tes. 27,615 3C, 152 992 





DiS: shoulders, lbs... 7 Gpnieas 5,421,872 aa 729 
Long clear sides, Ibs. = 2678, 332 3,760, 812 2 "363,350 eg 


Short clear sides, Ibs... 5,036,394 3,738,599 1,989,723 3, 
Short rib sides, Ibs..... oaeeaee 39,108,334 16, ) % 
681,493 18,2 


Other sides & hams, lbs. 10,732,089 12,081,009 13, 
The total amount of product on hand is abe 
174,000,000 pounds, against about 186,000,¢ 


pounds one month ago and 150,000,000 pounds o 
year ago. 





THE LOUISVILLE EXPOSITION, 


The Courier-Journal has the following regardi 
the exposition: In less than a month the doo: 
the Southern Exposition in this city will be th 
open to the world. As every step so far tak 
this great enterprise has been successful, so 
thing augurs well for its future prosperity. No 
takes appear to have been made. Clear-sight 
men mapped out a course to be pursued; able ma 
agement, free from disturbing dissensions, has ju 
tified the wisdom of that course, and only the n 10: 
flattering prospects lie in advance of the greate 
industrial enterprise that has taken a place in tJ 
history of the south since the war. The country 
large has responded most favorably to the overtur 
of Louisville, and the exposition, while southern’ 
name, will be purely national in character, TI} 
south is being fully aroused to the perforn 
ance of its duty in the premises. Other section 
needed only the opportunity to at once seize it. 

Gentlemen just returned from a tour throug 
east Tennessee and western North Carolina # 
port a gratifying interest in each section, which 
constantly growing, owing to the facilities afford 
by the opening of the new Jellico route to Kno: 
ville and the Western North Carolina road, whie 
opens the latter state through to the seaboarc 
All the natural products of east Tennessee will b 
fully represented, a commissioner who has th 
matter in charge having already done much lool 
ing to that end. In western North Carolina 
feeling has been awakened by recent timely pul 
lications in leading newspapers which has alread 
resulted in individual promises to make displays 
the rare ores found in such profusion there. In¢ 
dition to these the tobacco men of the Old Nort 
State, who did so much to make the Atlanta 
position a success, appreciating the value of 
opportunity, are coming to Louisville in full 
to reap the rich reward so generously offered then 
A single North Carolina firm, dealing in cigar 
and smoking tobacco, spent $35,000 in advertisin 
at Atlanta and have said that the outlay has 7 
justified. This firm will be represented at 
Southern Exposition, and its advertising outl: 
will probably be not less that $50,000. The e: 
perience of this firm will lead others equally e 
prising to follow its example, and the conseaay 
outlay can easier be imagined than stated in doll 
and cents. 

And the President is coming to lend his pre 
to the opening ceremonies, and the man who 
politics to him during his stay will be quietly take 
around the corner of the building and shot by th 
special police without the benefit of clergy. 

The Exposition means business, good-fellowshij 
the uniting of the sections and general prosperit} 
while politics—well we will discuss that subje 
somewhat during the campaign of 1884. 








THE IRON TRADE OF SCOTLAND, 


In the April number of State Department report 
the following interesting information is supplied b 
Consul Leonard, of Leith, under date of Feb 
2, 1883: 

‘(In the Scotch iron trade the amount of busi 
done during the year 1882 has been very great, 
in several departments without a parallel in its 
tory. From the end of 1874 to the beginning « 








































































































eaction from the previous inflation was 
ly, and during that period the stock of pig 
otland increased from 96,000 to 940,000 
hat quantity was the largest ever held, 
nearly equal to the ordinary requirements of 
e home and foreign markets for a period of 
months. Although this was discouraging, 
yas a feeling of confidence in the market, 
table among other causes to an expectation 
ere long the restricted production (12% per 
it.) would exhibit its influence in the reduction of 
and to the belief that the development of 
and of railway and other enterprises in the 
“1 States was certain to bring an increase of 
ess to the market of this country. Eventually 
» was unmistakable evidence that restriction in 
output had begun to tell in the direction so 
desired, and the foreign exports of pig iron 
to be increasing. The stock has been 
ed ro4,000 tons during 1882, and it amounted 
§,o00 tons at the end of December. The 
ng point, therefore, has now been attained, 
throughout the various districts demand ap- 
to have fairly overtaken supply. Prices have 
co nparatively low, and profits have borne no 
on with what they were a few years ago; 
theless, labor has been cheap, and the cost of 
nd of production generally moderate through- 
at the whole year. 
‘In January, 1882, the price of Scotch pig iron 
T2.91, the highest point of the year, from 
it declined until April, when $11.36, the 
rate, was reached. By this time the im- 
ment in trade had begun to manifest itself, 
comparatively little advance occurred in the 
, which rose to $12.68 on July 21, and to the 
f December fluctuated between that figure and 


s, from an average of 108 furnaces, pene 
t 200 tons per furnace per week. In 1881 the 
luction was 1,176,000 tons, the number of fur- 
es 116, the weekly output per furnace being 195 
The consumption of pig iron in Scotland ex- 
the unprecedented total of 930,coo tons, com- 
osed of 585,000 tons Scotch iron and 345,000 tons 
sh iron, being, as compared with the year 
, an increase of 188,000 tons in the former and 
serease of 75,000 tons in the latter. Shipments 
ring 1882, although less than during some former 
, amounted to 645,000 tons, 67,000 tons more 
n in 1881, and exhibit a good, steady demand 
all parts of the world. Of the shipments there 
146,518 tons forwarded to the United States, 
crease of 39,747 tons over the quantity shipped 
er in the previous year, but less than in 1880 
,825 tons. 
he production of malleable iron in Scotland in 
» was 474,000 tons, an increase of 113,000 tons 
the quantity produced in 1881 and 182,000 tons 
e the production in 1880. But the exports of 
ble iron have not increased proportionately 
1 the great increase in the production of that 
e. The quantity exported in 1882 was 26,805 
or 5,755 tons in excess of the total in 1881 and 
tons more than the quantity exported in 1880. 
73 the exports were 25,830 tons, only 975 tons 
w those of 1882. They declined to 14,489 tons 
, and have steadily risen since then. Of 
> exports of malleable iron in 1882, 3,900 tons 
to the United States.” 





PETROLEUM PRODUCTION. 


ly and total production of the several oil 
ricts of Pennsylvania and New York from 1863 
nd including 1882. He shows that the daily 
uction of the Bradford and Allegany fields for 
ar ending April, 1883, was 22,974 barrels less 
the production of the previous year, a decrease 
ver 32 per cent., and arrives at the following 
nclusions : 

r. Four out of the five great districts composing 
oil fields of the present time have passed their 
ds of maximum production and are unmis- 
bly on thedecline. 2. The Warren and Forest 
ct, although not yet so fully developed as the 
undoubtedly reached the maximum pro- 
in August, 1882. 3. No great accumula- 
stocks could have taken place without the 
ery of a widespread and uniformly productive 
k like that of Bradford. 4. That this great 
of oil is now thoroughly developed and 
ced in producing capacity that it cannot 
re than half the requirements of the trade 
5. That its brown sand ally, Allegany, 
tested, and likewise so decidedly on the de- 
at Bradford and Allegany together cannot 
‘much oil in 1883 as Bradford did alone 


5 sito! 






















in 1882, 
and Clarion are ina decline which no amount of 
drilling is likely to permanently arrest. 
the production of Warren and Forest is too evan- 
escent to be counted upon to compensate the de- 
crease in other districts. 
present any reasonable grounds for anticipating the 
discovery of new fields which will add enough to the 
declining products of the old to enable the output to 
keep pace with the shipments or consumption 
during the remainder of 1883. 


that the much-talked-of ship railway across the 
Isthmus of Tehuantepec has been begun. 
indefatigable worker, Capt. J. B. Eads, it appears, 
was not to be discouraged by the failure of the 
United States Congress to ‘‘assist’’ 
Having secured ample grants from the Mexican 
government he has gone to work, and on the 2oth 
of May broke ground at the Atlantic terminus of 
the ‘‘Isthmian Ship Railway,” 
southeast along the Mexican coast from Vera Cruz, 
on the Bay of Campeachy, almost directly south of 
Galveston, and a little west of south of New Or- 
leans. 
date acknowledges the receipt of two photographic 
views taken at the moment of ‘‘the inauguration of 
the ship railway enterprise.” 
of this great undertaking is about 150 miles long, 
and leads in a direction nearly north and south, or 
from the Pacific side north to the Gulf coast. 


will utilize them for some 50 miles, so that the actual 
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6. That the old fields of Venango, Butler 


7. That 


8. That there are not at 


THE EADS SHIP RAILWAY. 
There are many who will {be surprised to learn 


That 


the project, 


about 150 miles 


The New Orleans Times-Democrat of late 


The proposed route 


As 
there are two rivers flowing along the line, Mr. Eads 


length of the proposed railway will not be more 
than 100 miles. On the Pacific side the water is. 
sufficiently deep to admit the approach ot vessels of 
any draught, while on the Gulf coast a fine port 
may be easily constructed ‘‘ with but little expense 
to the company.”” If Capt. Eads has really gone 
to work to build this railway without expecting pos- 
sible future subventions from the United States 
government he is to be congratulated on his recov- 
ery from the view he formerly took of the project. 
If it cannot be made a success as a private business 
enterprise, there are still many citizens who will not 
object to its lying down and drawing its last breath. 
As a commercial venture let it stand on its own legs 
and success to it. But it is nearly time that engi- 
neers of gigantic operations ceased to act on the 
basis that every project of that sort must enjoy the 
questionable favoritism once shown some of our 
pioneer western railroads. 








TRADE EMBARRASSMENTS. 





There were 136 failures in the United States reported to 
BRADSTREET’S during the past week, 29 less than the preceding 
week, 37 more than the corresponding week of 1882, and 91 more 
than the same week of 1881. Compared with the preceding week 
the middle states had 29, a decrease of 13 ; New England states 
6, a decrease of 22; southern states 17, a decrease of 8; west- 
ern states 53, an increase of 2; Pacific states and territories 31, 
an increase of 12; Canada and the Provinces 16, a décrease of 
ur. The failures generally were of minor importance. In the 
principal trades they were as follows: Grocers 29; general 
traders 18; liquors 12; hotels and restaurants 9; clothing 8; 
shoes 5; manufacturers 5; dry goods 4; fancy goods 4; hard- 
ware 4; tobacco and cigars 4; lumber 4; drugs 4; furniture 
4; coal 3; hats 2; crockery 2; produce and provisions 2. 





CALIFORNIA. 

AUBURN.—J. Granger, grocer, is reported financially em- 
barrassed. 

BAKERSFIELD.—Alonzo Coons, stationer, 
petition in insolvency. 

COLFAX.—Application has been made to force Bernard 
Murphy, saloon, into insolvency. 

EUREKA MILLS.—James Coyle, hotel, has been attached. 

GRASS VALLEY.—A. Cohen, varieties, is reported to have 
failed. 

JACKSON.-—T. W. Kelly, saloon, has been attached. 

LOMPOC,.—W. H. Lambert, furniture, has assigned. 

LOS ANGELES.—John Osborne, express, is reported to have 
failed. 

MOKELUMNE HILL.—D, C. Lamphear, saloon, has been 
attached. 

OAKLAND.—P. J. Gerhardy, butcher, has been attached. 

OAKLAND.—Hansen Brothers, saloon, have been attached. 

OAKLAND.—Joseph Lambert, saloon, has been attached. 

OAKLAND.—Lynch, Maloney & Co., wood and coal, have 
been attached. 

OAKLAND.—Sand & Co., wood and coal, have been at- 
tached. 

OAKLAND.—The liabilities of Scoville & Co., foundry, are 
$17,500; assets $41,000. They have been granted an extension 
of four months. 

PIKE CITY.—L. F. Dick, saloon, has been attached. 

SAN FRANCISCO.—H. Hoesch, restaurant, has assigned. 

SAN FRANCISCO.—J. Kelly & Son, hotel, are reported to 
have failed. 

SAN FRANCISCO.—M. Lavin, grocer, has been attached. 

SAN FRANCISCO.—Robert McCone, machinist, has filed a 
petition in insolvency. 

SAN FRANCISCO.—R. White, crockery, has been attached 
and offers to compromise, 


has filed a 















’ SAN FRANCISCO.—H. F. Wiegmann, grocer, is reported 
to have failed. 


has been set aside, 

assigned, have resumed, all claims being reported as settled. 
tached, 

attachment, 


H. Carl, 


Company, has assigned. 





ST. HELENA.—H. E. Alden, clothing, has been attached. 


COLORADO. 
BOULDER.—The assignment of Herman Brothers, clothing, 


FORT COLLINS.—Conroy & Co., grocers, who recently 
GEORGETOWN.—David Fountain, saloon, has been at- 
PUEBLO,—Coffee & Farrow, grocers, have been closed by 


RED CLIFF.—J. S. Parker, general store, has assigned to 


CONNECTICUT. 
GUILFORD.—John B. Hubbard, of the Guilford Canning 


DAKOTA. 
BARTLETT.—Ferris & Palmer, general store, have assigned. 


GEORGIA. 
COLUMBUS,—Liefrank & Slade, paints, have assigned. 
COLUMBUS,.—Smith & Smith, printers, have been closed by 
the sheriff. 

CUTHBERT.—H. J. Gortotowsky, jeweler, has been closed 
by the sheriff and offers 25 cents. 

GRIFFIN.—J. C. Bridge, saloon, is reported to have failed. 

OWENSBYVILLE.—Application has been made for a re- 
ceiver for Owensby & Jones, general store. 


ILLINOIS. 

CHARLESTON.—W. B. Dodds, grocer, has failed and gone 
out of business. 

CHICAGO.—Max Alexander, shoes, has been closed by the 
sheriff on confessed judgments for $1,279. 

CHICAGO.—H, O. Kenyon &* Co,., commission grain, have 
suspended. 

CHICAGO,—At a meeting of the creditors of McGeoch, 
Everingham & Co.,, grain and provisions, held on the 2d inst., 
the receiver submitted a statement showing the amount due 
banks to be $3,950,000, against which they hold collateral valued 
at $3,800,000; amount due the trade over and above margins 
$1,194,911 ; total unsecured liabilities $1,344,911, exclusive of 
country accounts, which will take care of themselves. The 
receiver had cash assets $200,000. Mr. McGeoch’s friends were 
to advance $450,000 to him, provided he could obtain a full 
release from all suits and a compromise at 50 cents, and the 
firm accordingly offered to pay 50 cents cash, provided the above 
terms were complied with by the creditors, 

CHICAGO.—Swett, Pickard & Co., pickle manufacturers, 
have assigned to Edward R. Swett. 

CHICAGO.—Whitcomb & Kendall, wholesale meats, are 
reported to have failed, with liabilities estimated at $110,000. 
They confessed judgment to Armour & Co. for $27,442. 

QUINCY.—J. W. Skinner, printer, has been closed on a 
chattel mortgage. 

VERONA.—Thomas S. Green, restaurant, has failed. 


INDIANA. 

LAFAYETTE.—). H. & W. L. Ward, carpets, have called a 
meeting of creditors. It is said they were interested in Jenkins 
& Co., grain, of Delphi, who have failed. 

LOGANSPORT.—J. C. Bridge, music, etc., offers to compro- 
mise, Liabilities about $8,000, The assets are nominally about 
$8,000, which he is willing to turn over to the creditors for a set- 
tlement in full. 

PETERSBURG.—J. M. Shandy, general store, has failed. 

SANDBORN.—S. M. McGinnis & Co., general store, have 
suspended. 

VINCENNES.—L. Gimbel, 
Keith, Liabilities $3,014. 


clothing, has assigned to J. 


IOWA. 

ADEL.—A. F. Russell, general store, has assigned all book 
accounts to W. H. H. Dart. 

CARROLL,.—William Goodyear, restaurant, has failed. 

DAVENPORT.—Stephen Miller, grocer, has failed and been 
attached for $500 ; preferred claims $t,000. 

ELDORA.—St. John & Van Schaick, grocers, havé been 
closed by the sheriff. 

MEDERVILLE.—William Brinkhause, furniture, has been 


attached. S. 
KANSAS. 
CHANUTE.—S. Winfield, agricultural implements and grain, 


has assigned. 
HUNNEWELL,—Avery & McDowell, grocers, have been 


attached. 
KENTUCKY. 
HENDERSON.—Stapp & Sugg, hotel, have assigned to 
James McLaughlin. Liabilities $1,300 ; nominal assets $1,800. 
LOUISVILLE.—F. S. Stoddard, stencil manufacturer, has 
been attached. 


LOUISIANA. 
SHREVEPORT.—Francis Jarriet, grocer, is reported to have 
failed. 
MAINE. 


COLUMBIA FALLS.—Allen, Puffer & Co., lumber, are re- 
ported offering 25 cents. 

NEW PORTLAND.—Orlando Quint, hotel, is in insolvency. 

PORTLAND.—Newell B. Lowell, grocer, is in insolvency. 

SKOWHEGAN.—R. W. Haines, hotel, who was recently 
attached, says if creditors will wait he’ will work out. There 
are no unencumbered assets and he owes about $4,000, unse- 


cured, 
MARYLAND. 
BALTIMORE.—Elisha Harrington, Jr., house furnishing 
goods, has assigned to J. A. Preston. 


MASSACHUSETTS. 


BOSTON.—Thomas W., Gould, dry goods, is in insolvency. 
Liabilities $9,118, of which $2,994 is secured. The assets con- 
sist of pledged stock, the equity in which is valued at $450, and 
accounts $125. 

BOSTON.—Knight & Frost have gone into insolvency. 

BOSTON.—Murphy & McCarthy, publishers, owe $15,030, of 
which $6,540 is bills payable, $7,820 accommodation paper, and 
$670 other debts. ‘The assets aggregate $18,663, consisting of 
stock $1,920; sheets $1,000 ; plates and wood cuts $5,000; out- 
standing leases $4,000; ledger accounts $220 ; bills receivable 
$323 ; Hartford office, stock $1,700; outstanding bills $3,000 
Providence office, stock $500 ; outstanding bills $1,000, 

TAUNTON,.—The Taunton Copper Company has sold its 
New York property for $85,000 cash, and will soon pay 25 per 
cent. of the indebtedness, 

WEBSTER,.—J. D. Kingsbury, market, owes about $6,000. 



















assigned. 


been attached. 
to be sufficient assets to pay in full. 
between themselves. 
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The assets consist of $1,200 in personal property, and equity in 
real estate nominally $2,000. 


WORCESTER.—Mrs. E. H. Chaffee, woolen manufacturer, 


asks an extension of twelve months without security. 


MICHIGAN. 
HARBOR SPRINGS.—E. H. Martindale, hardware, has 
Liabilities, unsecured, about $8,000; secured, $3,000. 
PONTIAC,—J. T. Smith, cigars, has been closed by creditors, 
SOUTH BOARDMAN.—Doyle & Rowe, general store, have 
Liabilities estimated at $3,000. There is said 
They have been quarreling 


MINNESOTA. 
MOORHEAD.—Richardson Brothers & Co., lumber, have 


assigned. Liabilities $50,000; assets $15,000. 


WABASHA.—J. H. Toussaint, drugs, has assigned to F. 


MISSISSIPPI. 
LEXINGTON,—D. G. McCaleb, saloon, has assigned. 


MISSOURI. 
KANSAS CITY.—Anson Brothers, second-hand store, have 


Talbot. 


been closed by the sheriff. 


KANSAS CITY.—Hambrook Brothers, plumbers, have given 
a bill of sale. 

MARYSVILLE.—J. M. True & Co., 
Liabilities about $30,000 ; assets small. 


PLATTSBURG.—F. & C. Kennedy, grocers, have been closed 


lumber, have assigned. 


by the sheriff. 


ST. LOUIS.—J. B. Batsch, grocer, etc., has been attached. 

ST. LOUIS.—E. W. Greene, merchant tailor, has been 
attached for $2,657. 

ST, LOUIS.—Charles Steding, grocer, has sold out and failed. 

ST. LOUIS.—Woerheide & Stibel, box manufacturers, have 
assigned to John Q. Stewart. 

WARREN.—T. T. Rhodes, general store, has assigned. 

NEBRASKA. 

BEN NETT.—John Crane, general store, has failed. 

OAKLAND.—Lemmon & Mogul, agricultural implements, 
have been attached and are being closed out by a crediter for 
$1,600. 

SOUTH AUBURN.—B. Saunders, printer, has failed. 

NEVADA. 

HAWTHORNE,—F. A. Angell & Co., general store, have 
been attached. 

TUSCARORA.—C. A. Wood, restaurant, has failed, 

NEW JERSEY. 

CAMDEN.—Henry H. Groff, planing mill, is advertised to 
be sold out by the sheriff on the rsth inst. 

ELIZABETH.—Miss Beatrice Wren, baker, is advertised to 
be sold out by a creditor. 

NEWARK.—Harris & Skillman, saloon, are reported to have 
been sold out by creditors. They dissolved on the 2d inst. and 
Skillman continues. 

NEW MEXICO. 

ALBUQUERQUE.—Brown & Lawson, restaurant, have been 
attached. Ad 

CARBONATEVILLE.—Rogers & Cottle, general store, have 
called a meeting of creditors. 

NEW YORK. 

ALBANY.—M. L. Sachs, furniture, gave a bill of sale to 
Eugene L. Pelier for $1,384 and assigned to John Kaufman, 
Judgments for $2,930 were entered against him. 

BALDWINSVILLE.—C. W. Rice, fancy goods, has assigned 
to F. A. Marvin. 

BUFFALO.—The schedules of William H. Carney, gents’ 
furnishing goods, show liabilities $14,679; nominal assets $10,; 
571; actual assets $5,929; preferences $4,903. 

HORNELLSVILLE.—Sawyer & Lyons, drugs, have assigned 
to F. D, Sherwood. 

HUDSON.—William F. Forrester, of Peck & Forrester, dry 
goods, has assigned to Perrin Converse. Liabilities $9,000. 

NEW YORK CITY.—The schedules of Sophie L. Auerbach, 
neckwear, show liabilities $5,213 ; nominal assets $4,288 ; actual 
assets $3,407. 

NEW YORK CITY.—The schedules of William Cockroft, 
Jr., manufacturer of baseballs, show liabilities $8,994 ; nominal 
assets $3,229 ; actual assets, $2,514. 

NEW YORK CITY.—The schedules of Joseph W. Frazier, 
guns, etc., show liabilities $225,873; nominal assets $179,648 ; 
actual assets $105,250. 

NEW YORK CITY.—Solomon Goetz, commission and ex- 
porter, assigned on the 2d inst. to Sigmund Klingstein, giving 
preferences for $16,072, the largest being as follows: Theresa 
Goetz $2,158 ; Henry Klingstein $10,570; Philip Strauss $1,038 ; 
Samuel Behr $1,142; Nathan Zimmer $269 ; Joseph O. Kimmet- 
steil $654. Liabilities $58,256; nominal assets $60,125; actual 
assets $38,768. 

NEW YORK CITY.—Thomas Knox, shoes, assigned on the 
sth inst. to W. H. Buxton, giving a preference for $638 to 
Luella Knox. 

NEW YORK CITY.—The schedules of Joseph Nicholas, 
straw goods, show liabilities $28,631; nominal assets $24,032; 
actual assets $14,473. 

NEW YORK CITY.—The schedules of Moritz A. Pollock, 
crockery, show liabilities $2,662; nominal assets $1,457; actual 
assets $986. 

NEW YORK CITY.—William C. Rogers, liquors, assigned 
on the, 6th inst. to Joseph Shannon without preference. Lia- 
bilities about $80,000; good assets said to be about $50,000. 
The failure is attributed by him to doing too large a business for 
his capital. 


NEW YORK CITY.—George Schaffer, leather and findirigs, 
assigned on the 3oth ult. to Newton Squire, giving a preference 
to Mrs. Catharine Schaffer for $5,250. 

NEW YORK CITY.—C, P. Washburn & Co., wholesale 
ribbons and buttons, offer to compromise at 50 cents in notes at 
six and nine months, secured. 

OSWEGO.—Mills & Cullen, grocers, have assigned. 

POUGHKEEPSIE.—Henry B. Gellert, clothing, has as- 
signed to Maurice Levy, giving preferences for $8,472. 

SYRACUSE,—Pixley & Snyder, grocers, have failed. 


NORTH CAROLINA. 


CAMERON.—Monger, 
have assigned, 


McPherson & Ce., general store 


OHIO. 
ASHLAND.—W. H. Smith, Jr., jeweler, has assigned. 
CINCINNATI.—Mrs. Frances M. Carr, of Carr & Co., 
wholesale liquors, has assigned to Bobert Andrew, 
CLEVELAND.—H. C. Quigley, coal and sewer pipe, has 
assigned to J. M. Wilcox. Liabilities estimated at about 
$55,000 ; assets about $40,000 
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COLUMBUS.—William Haupt, box manufacturer, has been 
closed by the constable, 

DELAWARE,.—John W. Wharton, drugs and liquors, has 
assigned. 

LANCASTER,.—Samuel H. Tong, shoes, has been sold out 
by the sheriff for $5,950. Liabilities about $25,000. 

LEIPSIC.—W. P. Ludwig, dry goods, has assigned to John 
Davis. 

MORRISVILLE.—H. G. Bates, general store, has assigned. 

NEW VIENNA.—G. A. Gravalt, drugs, has assigned. 

PIQUA.—A. A. McCandless, lumber, has assigned. 

PORTSMOUTH.—Fisher & Co., grocers, have assigned. 

TOLEDO.—Bateman & Smith, hats, have failed and been 
closed by the sheriff. Liabilities 815,000; assets $2,500. 


OREGON. 
CORVALLIS.—M. Stock, general store, has failed. 
TURNER.—I. B, Kaufman, hardware, has been attached. 


PENNSYLVANIA. 

BRADDOCK. —Max Altman, clothing, has been closed by 
the sheriff. 

FREDERICKTOWN, — Weaver & Baldwin, genera! store, 
have been closed by the sheriff. 

HIGHSPIRE,—Execution has been issued against M. J. 
Stoner, dry goods, etc. 

PHILADELPHIA.—Joseph H. Baude, glass, was sold out 
by the sheriff on judgment for $3,000 said to be in favor of his 
mother, 

PHILADELPHIA.—Judgment for $9,300 was recently en- 
tered against George S. Burger, trading as Burger & Co., furni- 
ture, upon which execution was issued. 

PHILADELPHIA,—Charles H, Crewe, manufacturer of 
cigars, was advertised to be sold out by the sheriff. 

PHILADELPHIA. — Execution has been issued against 
Abram Hasenclever, fancy cotton dyer, 

PHILADELPHIA,—Heilman & Konold, cigar manufactu- 
rers, were advertised to be sold out by the sheriff. 

PHILADELPHIA —Edward L, Scholl, shoe findings, etc., 
was recently sold out by the sheriff, realizing $2,200. The stock 
was bought in by J. Muller, who held judgment for $2,797. 

PHILADELPHIA,.—Execution has been issued against J. P. 
& L. A. E. Skinner, teas and coffees, for $2,722. 

POTTSVILLE,—Moses Laveason, tailor, has been closed by 
the sheriff. 

QUAKERTOWN.—Ferdinand Eberhart, Wyoming Cigar 
Works, has assigned to Joseph Thomas, who is winding up the 
business. Liabilities $11,000 ; nominal assets $13,000. 

STEELVILLE.—W. E. Harkness, general store, has been 
sold out by the sheriff. 

WILCOX.—G. A. Jacobson, grocer, has been closed by the 
sheriff on judgments for about $3,200. He claims the failure 
was caused by bad debts. 


SOUTH CAROLINA. 
COLUMBIA.—C, Bonknight, Executor & Co., dry goods, it 
is said have arranged with H. B. Claflin & Co., who closed them 
on an attachment for $12,000, and reopened their store. They 
say they expect to pay everything in a month or two. 
GEORGETOWN.—Mrs. B. Michalowski, general store, has 
assigned. 
TEXAS. 
HOUSTON.—The liabilities of Mrs, Susan Evans, millinery, 
are $3,818. 
MORALES.—F. Bock, general store, has been attached. 
ROSENBERG.—The attachment against Mrs. J. Ebell, sa- 
loon, has been canceled. 
UTAH. 
OGDEN.—Vincent & Ostler, shoes, have assigned to John 
W. Jenkins, giving preferences for $2,689. The stock is thought 
to be worth about $5,000. 


VIRGINIA. 
LEESBU RG.—Steadman 
closed by the sheriff. 
WASHINGTON. TERRITORY. 
YAKIMA.—C, C, Roe, musical instruments, is reported to 
have failed. 


& Orrison, grocers, have been 


WEST VIRGINIA. 
KEYSER.—William Grim, grocer, has been closed by the 
sheriff. 
WHEELING.—W. H. Forster, shoes, has assigned to Edward 
C. Boyd. 
WHEELING.—F. D. Robertson, hats, has assigned to George 
Baird, Jr., with preferences. The assets it is thought will not 


exceed $1,200, 
WISCONSIN. 

MADISON.—Anthony O’Brien, merchant tailor, has had a 
chattel mortgage for $900 foreclosed, 

MILWAUKEE.—Weishopf & Co., clothing, have been closed 
by the sheriff. 

PONTOTOC.—John H. Carre & Co., shoes, are reported to 
have transferred their stock to one of their largest creditors. 


MANITOBA. 
BRANDON.—Leask & Rose, general store, have assigned. 
PORTAGE LA PRAIRIE.—W. R. Young, clothing, has 
assigned. 
WINNIPEG.—A. D. McLean & Co., grocers, are reported 
involved through indorsing. 
WINNIPEG.—Stead & Stephenson, dry goods, have as- 


signed. gi y AS 
NOVA SCOTIA. 
BRIDGEWATER.—Charles Morgan, grocer, offers 25 cents. 


PROVINCE OF ONTARIO. 

HAGERSVILLE,—T, M. Moore, general store, is reported 
in the hands of the sheriff. 

HAMILTON.—Pennington & Co., paints, offer 60 cents. 

ST, CATHARINE’S.—A. J. Kidd, spice manufacturer, is 
advertised to be sold out by the sheriff, 

STRATFORD.—Maclennan & Walker, tailors, have failed, 

STRATFORD.—J. Weir & Son, fanning mill, have assigned. 

STRATHROY.—W. Cummings, saddler, has failed, 

TORONTO.—Mrs. J. Sutherland, fancy goods, is in the hands 
of the sheriff, 

WOODSTOCK.—J. B, Doyle, grocer, has been attached, 


PROVINCE OF QUEBEC. 
DRUMMONDVILLE.—Henry Meek, general store, has 
assigned, 
QUEBEC.—Fyfe & Leitch, dry goods, offer 4o cents. 
QUIO,—Porteous & Haggart, general store, have assigned, 


































FE VERY ON EW OSES 


Writing Papers. 


WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 


YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 


A Day Book Mabg, 

A JOURNAL MADE, 

A CasH Book MADR, 

A LEDGER MADE, 

A RECORD MADE, 

A CHECK Book MADE, 

A SALES Book MADE, 

WANT PAPER FOR CORRESPONDEN E, 
WANT Paper ror Lerrer Heaps, 
WANT Paper FoR Notre Heaps, 
WANT PapeR FOR Birt Heaps, 
WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR 


TO USE “‘LINEN”’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsrEp By ALL STATIONERS. 
Usep By ALL BooxBiNDERs. 
Usep By ALL LiITHOGRAPHERS. 
Usep By ALL PRINTERS. 

SoL_p By ALL Paper DEALERS. 


Fairs, and is recommended by all using it. 


PRINTER 


It has received HIGHEST AWARD at four Wortp’s 





SHLAND PARK 
STOCK PARI, 


LEXINGTON, KY. 
B. J. TREACY, 


Breeder of Standard Bred Trotting 


Stock. 
Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale, 


Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 


men’s Saddle and Park Horses bought and sold on commission. 
Satisfaction guaranteed or money refunded, 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1704. COMMENCED BusINEss, 1792. 
OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - ~- 3,000,000.00 





NETISURPLUS = Manes 


$3,250, 778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. : 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres, Secretary. 





IDELITY axv CASUALTY CO. 


179 BROADWAY, NEW York. 
CasH CAPITAL 









$250,000.cc 

ASSHTS fe loys sda nee ascents Unletene appiatn ein saree 400,000,092 
DEPosIT 2 RK INSURANCE DEPARTMENT 

U. S. GOVERNMENT BONDS.............000eces005 100,000.00 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsi bility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceec ings. 


CASUALTY DEPARTMENT, 
Policies issued against accidents causing death or totally dis 
abling injury. ; 
Form of application and full particulars can be obtained 1 
the office of the Company 


Wm. M. Ricuarps, President, Joun M. Crane, Sec’y, 








SLAELE-PENS. 





F- TERBROOIKS 


SUP SH) RAL Oa 


ee Bh OS NS) 


The Esterbrook Steel Pen Cox 


CAMDEN, N. J. 26 JOHN St., NEw York. 





feria GILL OTS, 


» Ela BN S. 


Soldby all Dealers throughoutthe World. 


GOLD MEDAL, Paris EXPOSITION, 1878, 


RAILROADS. 


Lhe Southwest System 


COMPRISING 





MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO; LAREDO: 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M, HOXIE, Trarric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


(sr. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacttc Route 


IS NOW OPEN 


From ST. PAUL and DULUTH To LIVINGSTON, aT THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA, 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 
tS Ee DIR NER eine 


Zo the famous Wheat Fields of Dakota. 
Lo the beautiful Yellowstone Valley. 

Yo the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
Zo the Rich Valleys of Oregon. 

Lo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


LioalSs (LOE BES TeeROGnEE 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


HM. HAUPT, General Manager, 
ST. PAUL, MINN. 





G. K. Barnes, Gen. Passenger and Ticket Agt., 
ST, PAUL, Minn. 














TEXARKANA..,.............Citizens Bank of Texa 



























PROFESSIONAL, 


Established 1878, a 
VA C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHO! 
THE UNITED STATES, 


16 Shoe and Leather t 


105 SUMMER STREE’ 
Exchange Bld’g. BOS’ 


TON, 





Ww. S. THOM! 


(AUER & THOMSON, 
Attorneys at Law, 4 
- ATLANTA, 


MILTON A. CANDLER. 





ICHAEL GRU, 
Attorney and Counsellor at Law, 


44 CouRT STREET, BROOKLYN, N 





YMAN & JACKSON, SS 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 





CHICA 





IX, NOBLE & WHITE, 








Solicitors, ' 
1s0 SUPERIOR STREET, CLEVELAND, | 
W. MILLER, . 
® Attorney at Law, . 
MADISON STREET, MEMPHIS, Te: 
~<“s ¥ 
H. BIRD, 


eG OHN 


279 BROADWaAy, 


Attorney and Counsellor, q 


NEW YOR 


a 





T. R. BorLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER Broo 


NORFOLK, 





HARP & ALLEMAN, 


Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPH 





ENRYV S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, 





ARSCALLEN & CAHILL, 
Barristers, Notaries, &c., 


wa 
Coliections promptly made. HAMILTON, Canab 








BANKS MAKING COLLECTI 
A SPECIALTY, 













CANADA, 
MONTREAL............,.... Exchange Bank of Canada, 
ILLINOIS, 
CHICA GOs i, on oncisncna cee Chicago National Bank. 
CHICAGO er aajoeuataice etc areas sate Traders’ Bank, 
MASSACHUSETTS, 
BOSTON jo <2ccarasceccan ere Mavenck National Bank, _ : 
MISSISSIPPI. 7 
JACKSON s,,o.cseeae eee Greens’ Bank. a 
VICKSBURG T. canect yaeccieee Mississippi Valley Bank. 
MISSOURI. 
KARSAS CIE tists ses ccems Bank of Kansas City. 
NEW YORK, 
AUBURN.Jhtacere are Watson, Cox & Co, 
BUERAL Oo Ag eieves .. Bank of Buffalo, 
PEELS 5.68 -osituan -. John H, Roy & Co, 
ROCHESTER...... -...Commercial National Bank, 
SYRACUSE ac casestaceemeeee Third National Bank, e 
NEW JERSEY. 4 
NEWARK ccm itheneeee es The German National Bank 
the City of Newark, \ 
OHIO. 
CANTONS -sacteucas seen aee G. D. Harter & Bro, 
CLEVELAND. Lamprecht, Hayes & Co, 
CLEVELAND | jin ctues ose Henry Wick & Co, 
PENNSYLVANIA. 
PITTSBURGH f..0ene head Fifth National Bank. 
PITTSBURGH wen cae eane Iron City National Bank, 


SOUTH CAROLINA. 
CHARTESTON.mccapecueaee Carolina Savings Bank, 
Williams, President ; J. 
Johnston, Cashier, 
TEXAS, 


FORT WORTH eae cesses City National Bank. 
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N 


PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN . 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


NEW YORK COMMISSION. 


Henry H. Ware. 


@W YORK COMMISSION. 


Lucius Hopkins SMITH. 


s C. HopKINs. 
Amos T. Dwicurt, Special, 


D. MILLER. 


JOPKINS, DWIGHT & CO,| [f{74R2 & SCHROEDER, 
COTTON 


Commission Merchants, 


GILLIAT SCHROEDER, 



























_* Cotton and Southern Produce 


COMMISSION MERCHANTS, 


‘(PEARL ST., NEW YORK. 





Henry M. Curtis. Wo. H, Coon. 


ENRY M. CURTIS & CoO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 


Post BurLpInc, 16 & 18 EXCHANGE PLACE, 


] oe NEW YORK. 
attention given to the purchase and sale of future 
AES SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL. 





, ABRAHAM & Co., 
jew Orleans, 


_ EHMAN BROTHERS, 
a Cotton Factors 


‘ AND 
SOMMISSION MERCHANTS, 


No. 40 EXCHANGE PLAcE, New York. 


:, COTTON 
Members of the PRODUCE 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala. 





Wo. Monr, H. W. HANEMANN. CLEMENS FISCHER, 


LIVINGSTON * ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw York, AND Oi Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, 


OHR, HANEMANN & CO., 


186 GRAVIER ST., 


123 PEARL ST., 
NEw ORLEANS, LA. 


New YorK. 


Special Attention given to the execution of 





Exchanges. 


ORDERS FOR FUTURE COTTON CONTRACTS N. F. HILton. 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 309 Walnut Street, Philadelphia. 


WN OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. Jas. A. WAUGH, 


s executed at the Cotton Exchanges in New York and 
ool, and advances made on Cotton and other produce con- 
d to us, or to our correspondents in Liverpool, Messrs. 
NEwGass & Co. and Messrs. L. ROSENHEIM & Sons. 


WENRY HENTZ & CO., 


Commission Merchants, 
OUTH WILLIAM ST., NEW YORK. 


cute orders for future delivery of COTTON at the New 
Liverpool and New Orleans Cotton Exchanges. 

Iso, orders for COFFEE at the New York Coffee Exchange, 
CORRESPONDENTS : 

. Fames Finlay & Co., Liverpool, London and Glasgow, 


in New York, New Orleans and Liverpool. 





J. L. MacauLay. A. J. MACAULAY. 


J [<4 CLAY IE. CO., 
Commission Merchants, 9 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
offee Exchange. 


OIL CITY, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 














CHARLESTON; S. 'C. 


Established 1870. 


TONG PHOSPHALE CO: 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “‘ Duc Atomizing Mills."” 


Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 


Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLOOD, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 








Francis B. HACKER, Pres. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
heh Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 


JostaH S. Brown, Treas. 





F. W. WAGENER. Gero. A. WAGENER, 


EF W. WAGENER & CO.,, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE, DEALERS; 
AND GUANO MANUFACTURERS, 


CHAR tio LON) S.C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments, 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 










































. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
s. Finlay, Muir & Co., Calcutta and Bombay. 
. Samuel H. Buck & Co., New Orleaxs. 


SleLOUTS COMMISSION. 





TER TeOL PELL Li: 


Established 1867. 


ACIFIC GUANO COMPANY, 








oi ame FLEMING & CO., 


OODWARD Cotton Buyers, 


ees Ass AV, 





= No. 303 SouTH MAIN STREET, PROPRIETORS OF 
_ Post BuiLpine (rear of Custom House), NEw York, Rt Se The Swan Guano Island, Carribean Sea ; 
Mffer for sale a large stock of COTTON: - LOUIS, Mo. Chisolm’s Island Phosphate Mines, S. C. 
TEXAS, GULFS and UPLANDS, ALL | —— Manufactories at Woods Holl, Mass., and Charleston, S. C. 





SWAN ISLAND GUANO. 
Chisolm's Island Hot Air Dried Phosphate Rock. 
SOLUBLE PACIFIC GUANO. 

Dissolved Bone Phosphate of Lime and Potash. 


Yield from Islands over Fou tons per annum. Capacity for 
manufacture 52,000 tons. 


Cyl lM BMI ee AGN OR Gago IRS) 


Commercial and General Selling Agents, 


BOSTON, MASS. 


GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
sh or time. 


\rders for Contracts Executed. 
q CENA N ECS ROOKE DOSWELL, 


MADE ON GENERAL MERCHANDISE. 
; COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 


NEW ORLEANS COMMISSION. 





_Ropert TANNAHILL. W. T. TANNAHILL, 


JDOBERT TANNAHILL & CO. 


4 COTTON 


SOMMISSION MERCHANTS, 
- Corron EXcHANGE BUILDING, 





NEW ORLEANS, LA. 


ALTON WHANN H& CO,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 








MOBILE COMMISSION. 





MANUFACTURERS OF HIGH-GRADE 
NEW YORK. FERTILIZERS. 
ecis attention given to the purchase and sale of future D E. HUGER & CO., PLOW BRAND SUPERPHOSPHATE! A complete ma- 
4 contracts. . nure for all crops, with ample and carefully adjusted proportions 


of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 


OD TALON 


BUYERS AND BROKERS, 


C4WYER, WALLACE & CO., 
> No. 47 BRoapway, NEW York, 


OMMISSION MERCHANTS. 


ecial attention given to executing 
ers for COTTON for future delivery 
ew York and Liverpool. 








MosiLE, ALABAMA. 








BAGS AND BAGGING. 


RADLEY, KURTZ & CoO., 


25 PEARL St., NEw YorK. 
82 & 84 So. PETERS St., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cutcaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 





EN EWEN, JR. Joun M, Ewen. 


WEN BROTHERS, 


me COTTON BROKERS, 
fos. 31 & 33 BROAD STREET, NEw YoRK. 


CHICAGO COMMISSION. 





L EVERINGHAM & CoO, 


Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 








PJERKLOTZ, CO RWVe ao 16.05, 
- Grain and Provisions, 


PROMINENT PITTSBURGH 





0. 47 EXCHANGE PLACE, NEw YORK. GRAIN AND PROVISIONS MANUFA CTURERS 
+ HARJES & HERKLOTZ, , ‘ 
\ HAMBURG AND BREMEN, On the Chicago Board of Trade, for Cash or Regular Delivery, 
BLLIS & LIGHTNER, Chicago Correspondents. A SPECIALTY. 
Telegraphic and other facilities unsurpassed, FIRE BRICK. 
2 OBERT MOORE & CO., pet oe ee ont | usually proving cor- | Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 
; 4 , * NEW YORK CORRESPONDENT : : GLASS. MANUFACTURERS. 
Commission Merchants, HENRY B. HEBERT & CO., 114 Broad St., New York City. | Geo, A. Macbeth & Co.......eeeseeeeeens Lead Glass Chimneys. 
Rechester Tumbler Co.............-.++ (Tumblers exclusively.) 
Exchange Place, New York. RWIN, ORR & CO.,, reas 
J eta ene tet cuenion i Shipping and Commission Merchants, Wan. Clark: & (Cav eccne sascaiancsees Hoop Iron, Cotton Ties, &c. 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. | Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 





Louis Monjo, Sr. 


(or GLOBE 


ONJO, Jr. 


Cas MONSO, JR., 
Commission Merchants, 








Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 





PROMINENT CHICAGO MANU- 





ss FACTURERS. 
[o. 92 Pearl Street, New York. ieee & CO, 
; 1 Oe a COMMISSION DEALERS IN DISTILLERS. 
{NSON, PORTEOUS & COn Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 


Cologne Spirits, 
Gins after the Holland Process, 


Ores, Pic IRon anp METrALs, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 





Henry H. Shufeldt & Co 


ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


Cotton Commission Merchants, 


17 Witiiam STREET, New York. 


ANSON, CAIRNS & CO., FOHN SWANSON & CO, 
LIVERPOOL, ENG, NEW ORLEANS, LA. 





BES CLLOL HS st CO. 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


REGHs 


EXPORTERS OF NAVAL STORES. DOMESTIC 
DERS PROMPTLY EXECUTED. 


OR- 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 











BELTING AND PACKING. 
BELTING 


WV YORK 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw YORK. 


JouHn H,. CHEEVER, Treasurer. 








EORGE F. GELBACH, 
General Machinist & Founder, 


2281 to 24 PENNSYLVANIA AVE., PHILADELPHIA. 


Manufacturer of Special Machinery for all purposes; also 
Steam and Hand Elevators. Brewers’ work, Millwrighting and 
all kinds of heavy work a specialty. Plans and specitications 
furnished when desired. 





ATENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS. 


Papers easily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


ADDRESS PUBLISHER OF BRADSTREET’S, NEw York. 


Biel RE FS: 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of spestical ceoviaw to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and ‘anada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, : 

The synopses of recent legal decisions constitute an exceed- 
ingly eye feature. ; 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men. 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT CHE 


UNITED STATES AND CANADA IS REPORTED BY TELEGRAVH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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FINANCIAL. FINANCIAL. 





ROWN BROTHERS & CoO,, 


59 WALL STREET, NEW YORK. 


ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 


BUY AND SELL ON COMMISSION 


BUY AND SELL 


BICUS OF-EXCHANGE, 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 

Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N, Y. Stock Exchange. 
ROBERT WADDINGHAM. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Fecvapieapys'a Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 
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BANKERS AND BROKERS, 
Member N. Y, Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST,, CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 

STOCKS, BONDS, GRAIN, PROVISIONS, 
On GREAT BRITAIN andthe CONTINENT. COTTON AND PETROLEUM. 


a Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Correspondents : Chicago ; German Security Bank, Louisville, Ky. 


BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 


Exchange and Letters of Credit 





H. K. Enos, 
fd. K. BENOS & CO, 
Bankers and Brokers, 


31 & 33 BROAD STREET, NEW YorK. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


T. C. Buck. 





THE BANKING HOUSE OF 


SJaMes O'CONNOR, 
SON & COMPANY, 


No. 60 WALL STREET, 


NEW YORK CITY. % STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R, R. LEAR, 1. F. MEAD, TB. CURTIS; 
Member Neu York Stock Exchange. 


Nos. 
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JAMES O’CONNOR, 
Ex-Pres. Fourth Nat. Bank, Ex-Pres. Central Nat. Bank, 
PITTSBURGH. BALTIMORE, 


W. SCOTT O'CONNOR. E, P, CHAMBERLIN. 
] ] JHITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 











F_JILMERS, McGOWAN & CO., 
; BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MILLs BLD’c, BRoAD St., NEW YorK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


GEO, D. COCHRAN, PRESIDENT. 
J, A. PRITCHARD, SEcRETARY, 





OFFICE, 7 NASSAU STREET, NEW YORK. 


ef W. WILSON & CoO., 
"27 & 29 BEAVER STREET, 


NEW YORK, 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


TRUSTEES: 


S.C. BoynTOoN. 
W. D. Evtts. A. W. WELCH. 
Tuos, B, CLATWORTHY. 


JOHN ABENDROTH. 
GEO. D. COCHRAN. 
T. B. RANb. 


LT. LOUTS* AND SAY, 
FRANCISCO RR UGG. 


SILAS PIERCE Nas 


50-YEAR GOLD BONDS; 
1931. 
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BANKERS AND STOCK BROKERS, 





1 NEW STREET, CORNER WALL, NEW YorK. 


CHAS, GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
| MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 





Due July 1, 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


$f Hf, GOADBY & B. 

a JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 

16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc, Issue 
Commercial Credits, available in all parts of the world. 





FRANK SMYTH. CARROLL SMYTH. 


J (RANK SMYTH & CO., 
(Members Phila, and N. Y,. Stock Exchanges.) 








Bankers and Brokers, 


No. 42 SourH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 

Deal in Government and Standard Investment Securities. 

Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 


Connected by Private Wire with 
BOUVIER & WALLACE, MILts BuiLpInc, NEw York. 


LE. WALKER, 





Member 
Stock Exchange, 





YRS POLLOCK, yy. 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
P. O, Box 2518. 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. : 
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WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 


Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers 
33 Nassau Street, New York. 


H, TAVLOR &*CO:; 
Bankers and ‘Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 








Lewis C, NELSON, 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOU NTZE BROS. 


Henry M. NoEL 
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Gost S. BALLIN & CO,, 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK. 
H. G. STEBBINS & SON, 
° Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
C, H. STEBBINS, W. F, CHITTENDEN, 


Established A. D, 1842. 
‘AMUEL LORING, 
PLYMOUTH TACK AND RIVET Works, 
Manufacturer of Tacks, Brads and Nails, 


Norway Iron, Copper and Brass Rivets and Burrs, 


PLYMOUTH, MASS. 
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‘AVERICK NATIONAL BA 


Cor. WATER AND CONGRESS STS., 


POTTER, LOVELL & CO., 


BAN k BRS: CAP Als ae asaeeee - $400,01 
SURPLUS, - - - 


- 400,0¢ 





Transacts a general Banking business, Receives the acco 
of Banks, Bankers and others. Draws Foreign Exch: 
makes Cable Transfers in Europe and Telegraphic T; 
of money throughout the United States. Buys and Is G 
ernment and other Investment Securities, and executes 
business for its Correspondents in the line of Banking, 


ASA P, POTTER, PRESIDEN: 


BOSTON. } \ ayORK ha elaine 


Dealers in Commercial Paper. 
638 FEDERAL STREET, 


Cor. OF FRANKLIN ST. 





R. LEESON & = 


*LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S, A. for 
FINLAysoN, BousFIELD & Co., Johnstone, Scotland; 
FLax MILLs, Grafton, Mass. 


298 DEVONSHIRE STREET, - ~- BOS 


The only Prize Medal of the London Exhibition, 
Northampton Exhibition of Leather Work, 1873; at Cin 
Exposition, 1879-’80; The Gold Medal Leather Exhib 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by: 
machine on _ exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the qui 
work the machines would do. Did not exhibit at Paris, 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. . 
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Packers of 


& A. H. BATCHELLER 
. GNGO): 


MANUFACTURERS AND WHOLESALE DEALERS IN 


B:0,071-5 ao One Sanh aNeld 
BROGANS, 


No. 106 SUMMER STREET, 


and 


BOSTON. 
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MANUFACTURERS OF 


PORK, LARD, HAMS, | 
BOTS AND SHOES, 


AND MANUFACTURERS OF ExTRA LARD O 


21, 23 & 25 FANEUIL HALL MARKET, , 
” AND 39 NoRTH MARKET STREET, } BOSTON. — 


No. 99 PEARL STREET, 


BOS CON, 


Jos, A. HASKELL, 
: 


A. W. CLAPP & CO, 





JOHN P. SQUIRE. [Established in 1842.) FRANK O. SQUI 





RicH’p W, Cone, 


Gea te noen Slaughtering and Curing Establishment, Gore St = Ff 


East Cambridge. 








; 
y 


ORBES LITHOGRAPH @® 


BOOTS AND SHOrRSaa9 PRINTING 


EXECUTED BY ALL KNOWN METHO 


104 & 106 PEARL STREET, AT SHORT NOTICE, 


BOSTON. 


R. CLapp, 


Albertypes, Tickets, Tags, Color-wor 
and Embossing. 


A. W. Crapp. 181 DEVONSHIRE STREET, BOSTO? 


W. W. DENNETT. 








RADSTREET’S MINIATURE 
POCKET AILAS 


OF THE UNITED STATES AND CANADAS. 


THE 
yj font & ATWOOD MFG. C8 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS,) _ 

BRASS JACK-CHAIN, Etc. Et 


New special edition just published exclusivery tor the under- 
signed, by whom orders will be received and executed. 


Single copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 


13 FEDERAL ST., BOSTON, ns 
Warehouses: +18 MurRRAY StT., NEW YorRK, 
115 LAKE ST., Cuicaco, FEES 


Factories : 


Rolling Mills: 
WATERBURY, CONN 


400 Washington Street, Boston, Mass. THomALoua 





(Gite UMBIA BICYCLES 


AND TRICVCLES. DWARDJ. HAMMOND &C 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 


LUMBER, 


No. 55 Ki_By STREET, Boston, Mass. 


Illustrated (86 page) Catalogue sent for 
8 cent stamp. 


THE POPE MEG. .GO; 
No. 597 WASHINGTON STREET, BOSTON, MAss. 


WORSTED YARNS. 


WE TRACY WORSTED 
MILLS CO. (Limited. ) 


OFFICE AND, MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


TERMS: Cash less 2 per cent. and 5 per cent. com 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 


Vets: 


SELLING AGENTS FOR 








WOOD 
& KINGMA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 





RENFREW MANUFACTURING CO., 
RENFREW MILLS, a 
FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, ; 
GEO. H. GILBERT MANUFACTURING CO 
CONTINENTAL MILLS, 

LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 

GEO. WHITNEY. 


KAD SIRE EL TP Reo 
AND BINDERY. 


Woe are now prepared to execute orders 
for every description of 


FINE BINDING 


IN LEATHER. 
No. 31 BEDFORD STREET 


BO Sang 


58 & 60 WorTH ST., 
35 & 37 THOMAS Sr., 


THE BRADSTREET COMPANY, 


Nos. 279, 281, 283 Broadway, 


NEW YORK. {NEW YORK. 
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mores OF THE WEEK. 


_ A great deal of hammering has been done 
on the stock market during the past week, 
nd the decline of prices has been consid- 
able. About half a dozen stocks have had 
bear the brunt of the attack, the trading 
in the general. list outside of these being 
quite inconsiderable. At the same time 
the decline has been desperately resisted by 
the Smith-Morgan combination, whose 
stocks were those over which most of the 
fighting was done. While New York Cen- 
tral has sold down to 116% and Lake Shore 
to 107%, the most determined attack was 
made on Lackawanna, which is held very 
largely by Mr. Smith, and by him em- 
ployed as an instrument for sustaining the 
market as much as possible. To weaken 

influence in this direction some very 
large blocks were thrown in quick succes- 
ion on the market Thursday afternoon, 
ind the same tactics were repeated within 
a few minutes of the close of business yes- 
terday. The price of the stock was forced 
down nearly 2 per cent., but the full effect 
of these operations is yet to be shown. 


_ After other futile attempts to bring forth 
the truth regarding the defalcation in the 
Comptroller’s office, a committee of the 
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city aldermen has reported thereon at great 
length. The practical result, however, is 
no more than to make the darkness visible. 
The degree of confusion existing will be 
understood when it is considered that there 
is a wide difference of opinion as to the 
true amount of the stealings. The com- 
mittee agrees with the Comptroller that the 
total loss is $148,630. But the Commis- 
sioners of Accounts, who are charged with 
the duty of inspecting the books of the 
Finance Department, report a total loss of 
$169,460. The daily newspapers have 
been energetic in demanding more light, 
but have done little or nothing themselves 
by way of illumination. Their comments 
abound in assertions that the conduct of 
the Comptroller’s office is unbusiness-like ; 
that no responsibility exists, with other like’ 
reflections. The simple truth is that no 
real and immediate responsibility has 
existed in relation to the management of 
New York city’s finances since before the 


majority of these papers were started. The | 


only thing which has prevented the direc- 
tion of the city’s affairs from breaking 
down at the treasury, time and again, is the 
fact that the city officials have had back of 
them the usually unfailing bank of public 
credit. 


New York city has not had an intelligent 
balance-sheet struck for fifty years. The 
loan market has been, and continues to be, 
the primary resort for funds. This sys- 
tem finds its logical outcome in the situa- 
tion of to-day, when the city is, say, three- 
quarters of a year behindhand in its current 
expenditures. Through the vicious system 
of issuing revenue bonds by way of antici- 
pating the current tax levy, the Board 
of Apportionment need not care much 
whether the tax levy equals the yearly ex- 
penditures or not. An issue of bonds in 
excess of the tax levy causes no comment, 
as the board is not supposed to make ends 
meet. It has been possible to renew the 
city’s promises at will. Given such condi- 
tions, is it surprising that great careless- 
ness and confusion should exist in the 
direction of the city’s affairs; that Ed. 
Gale should have been able for a period of 
years to collect delinquent personal taxes 
and pocket the proceeds; that one Carroll 
should have been able to sell uncanceled 
coupons at pleasure, only to be discovered 
after his death, and that in general, owing 
to the plethora of cash which comes from 
the free use of public credit, the proceeds 
of taxes are not needed to an extent which 
makes the loss of a good part of them a 
serious inconvenience? The exposure of 
the Carroll frauds compels for a time a 
spirit of inquiry; but so long as a loose 
credit system, which is the prime cause, 
remains like stealing may, as a matter of 
course, be expected in the future. 


It was not, of course, to be expected that 
the Republican State Convention in Penn- 
sylvania should sound any uncertain note 
upon the tariff issue, Accordingly it will 


Entered according to Act of Congress, in the year 1883, by THE BRADSTREET CoMPANY, in the Office of the Librarian of Congress, at Washington, D, C, 








occasion no surprise that the members of 
the convention ‘‘ unqualifiedly approve and 
demand the continuance of that system of 
protection to home industry which has 
proved itself to be the basis of national in- 
dependence, the incentive to industrial skill 
and development, and the guarantee of a 
just and adequate scale of wages for labor,” 
and that they ‘‘denounce all attempts to 
reduce the rates of the tariff below the level 
which will accomplish these objects.” In 
this declaration the Pennsylvania Repub- 
licans take up unequivocally the extreme 
protectionist side of the issue. In order to 
do away with any inconvenient plethora in 
the public treasury arising from a redun- 
dant revenue, the convention advocates the 
adoption of Mr. Wharton Barker’s scheme 
for the distribution of the surplus among 
the several states. The only recommenda- 
tion in favor of this project, of course, is 
that it will effectually prevent any reduc- 
tion of duties. We have heretofore pointed 
out that the scheme cannot be supported 
on grounds of economy, and that its adop- 
tion will open a wide field for extravagant 
expenditure. 

Civil-service examinations have been 
held at Washington during the week for 
the purpose of creating a list of eligible 
persons from which vacancies hereafter 
occurring in executive departments are to 
be filled. The board of local examiners to 
be appointed is to consist of two persons 
each from the Treasury, Interior and Post 
Office departments, and one each from the 
departments of Justice, State, War and the 
Navy. Three members of this board will 
act with the commission in each examina- 
tion. Examinations are to be made by 
means of printed questions, to which replies 
are to be made in writing. Applicants 
who have submitted papers are to le in- 
formed by letter of their standing as soon 
as their papers can be passed upon. The 
departmental service at Washington ap- 
pears to retain its attractions for persons 
seeking employment, about three hundred 
applications for positions having been 
placed on file by the commission. Not- 
withstanding the smallness of the appro- 
priation made for the support of the com- 
mission, it is believed to be sufficient to meet 
all immediate demands. 





The light in which a large class of the 
officeholders view the operations of the 
Civil Service Commission is seen in a letter 
recently addressed by a postmaster of a 
leading city to the Postmaster-General, in 
which the former complained that the Civil 
Service Commissioners were communicating 
directly with the members of the local ex- 
amining board, who were employés in his 
office. This practice was, he thought, 
detrimental to the discipline of his office 
and contrary to the custom which required 
official communications to go first to the 
head of the department. The reply of the 
Postmaster-General would seem to indicate 
that he is not in sympathy with any at- 


tempts to embarrass the work of the com- 
mission. Postmaster-General Gresham in 
reply said that, while the employés referred 
to were subordinates of the postmaster in 
an official sense, yet in respect of the duties 
devolved upon them by the civil-service 
law and rules as members of the local 
board of examiners they were, and should 
be, independent of any authority save that 
created and conferred by the law. He 
added that the very object and spirit of the 
law required that they should be entirely 
free from any supervision or interference 
on the part of the head of the office in mat- 
ters relating to their civil service duties; 
and that, in this view of the case, he 
thought it entirely proper that the Civil 
Service Commission should communicate 
directly with them in matters relating to 
their duties as members of the board. 





Our correspondent at Winnipeg, Mani- 
toba, sets forth elsewhere the progress of 
that region of country to the present year. 
In the customary manner the speculation 
consequent upon the rapid advance of the 
country was overdone, and this year a se- 
vere reaction has come. Wages have de- 
clined, and as a relief the surplus people 
are compelled to seek a living by tilling the 
soil. Happily, the demand for farm labor 
is apparently sufficient to absorb the sur- 
plus of the town. Our corrrespondent is 
touched with the enthusiasm of the coun- 
try, and is evidently prepared to welcome 
any number of people from overcrowded 
Europe. 


M. Challemel-Lacour, the French Minis- 
ter of Foreign Affairs, in a recent speech in 
the Chamber of Deputies made a state- 
ment of the position of France with regard 
to matters in Tonquin. He said that in 
his opinion the French force in Tonquin 
was sufficient for any opposition it was 
likely to encounter, but that in the event of 
unexpected difficulties during the parliamen- 
tary recess the government would immedi- 
ately convoke the Chatnbers. France, he 
said, would occupy only the Tonquin Delta; 
she had no intention of conquering Annam. 
The reports of Chinese aggression he de- 
clared to be unfounded; he felt able to 
state that pacific relations would be main- 
tained with China. France’s policy, he 
said, was to insure respect for her treaties. 
China had at first objected to the occupa- 
tion of Tonquin, but after the Hanoi affair 
she recognized France’s right to chastise 
Tuduc. But even China’s objections 
would not stop the course of France, who 
was powerful enough to execute her pro- 
jects in regard to Tonquin without waging 
war onChina. France, he said, demanded 
that China should not embarrass her action. 
She proposed subsequently to conclude a 
convention with China with the view of 
insuring respect for their respective fron- 
tiers, but if China, contrary to indications, 
should follow disastrous advice, the interests 
of the country would be energetically 
defended. 


THE WHEAT CROP. 

As pointed out in BRADSTREET’S pre- 
liminary report on the wheat crop of the 
United States for 1883, last Saturday, the 
past week has been one of critical import- 
ance to the growing plant in several locali- 
ties in the wheat belt, but principally in the 
northwest. The celebrated Red river val- 
ley, in northern Minnesota and Dakota, has 
suffered from a prolonged drouth, and a 
practical failure of the growing crop in that 
region was confidently predicted in the event 
of a longer continuance of the dry spell. 
There have also been very contradictory re- 
ports from Wisconsin, Nebraska, Iowa, and 
from other portions of Minnesota and Dakota 
than those just mentioned. Comprehen- 
and reliable information from the 
northern Dakota and Minnesota wheat re- 
gions is somewhat difficult to obtain quickly, 
but the subjoined telegrams to BRap- 
STREET’S are from residents of the towns 
named, who, with unusual facilities to gain 
information, have taken exceptional pains 
to convey in brief compass the situation 
throughout the entire region tributary, 
The result shows that needed rains have 
fallen. While the exact extent and dura- 
tion of the rain there remain undeter- 
mined, the fact is made clear that there has 
been a radical change for the better. Our 
telegram from Minneapolis, from an unusu- 
ally well-informed correspondent, was dated 
late Thursday afternoon, and foreshadows 
the result in case the then threatening rain 
failed to fall. It is especially valuable in 
that, while the worst seemed at hand, it 
the outcome in either event. 
The following special telegrams to BRAD- 
STREET’S, in most cases representing the 
substance of exhaustive inquiry throughout 
a large region, were filed at the telegraph 
offices on Thursday evening: 

from Watertown, Dak.: Wheat doing excel- 
lently; never better. The weather is favorable for 
the crops, with plenty of rain. 

trom largo, Dak.: Wheat has suffered for rain, 
but the recent showers have insured at least two- 
thirds of a crop. 

from Grand Forks, Dak.: The prospect is a little 
better for a fair crop. Have had rain in some sec- 
tions. The wheat looks better on the high lands 
than on the low. It is heading out well. The 
straw is short but looks healthy. Think we shall 
have nearly as good a crop as last year. 

lrom Milwaukee, Wis.; Crop reports from the 
northwest, including the entire spring-wheat terri- 
tory of Wisconsin, lowa, Minnesota, Nebraska and 
Dakota, are as favorable as could be expected. 
Iowa especially is favorable, and throughout Wis- 
consin hardly less so. Good authorities estimate 
this state 4,000,000 bushels larger than in 1882. 
Minnesota reports are somewhat mixed, but gener- 
ally favorable, except from low grounds. Nebraska 
reports some blight, but nothing serious. The crop 
along lines of the St. Paul railroad look well, Da- 
kota included. The northern part of Dakota, how- 


sive 


gauges 





ever, complains of drouth, having had no rain for 
upwards of one month. 

from Pembina, Man.; A glorious rain to-day. 
The crop is not materially damaged here; 15 per 
cent. will cover it. 

Irom Breckenridge, Minn.; The prospect for 
wheat is fair. The weather is dry. Heading will 
average about twelve bushels per acre. The plant 
has improved greatly during the last five days. 

From Minneapolis, Minn.: The condition of the 
growing wheat in northern Minnesota and Dakota 
is less tavorable than last week. Little or no rain 
has fallen in that locality for nearly a month, and 
there is no prospect of over one-half or two-thirds 
crop. Unless rain falls immediately wheat on the 
rolling land will be a failure. Southern and central 
Minnesota and Dakota were visited by a copious 
rain on Friday and Saturday, which put the crop in 





that section in good shape, and the yield promises 
to be the largest for some years. The aggregate 
crop for Minnesota and Dakota, however, will not 
come up to the average from present appearances. 
A little rain was reported in the north this morning, 
and the weather there is thick and cloudy this even- 


ing, with strong indications of rain. 
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From Mount Vernon, Ohio: Wheat about three- 
fifths of last year ; somewhat affected with rust; one- 
half in shock. The weather is fine. All other crops 
will yield more than an average. 

From Circleville, Ohio: Good weather for harvest- 
ing. The crop is estimated at two-thirds. Corn 
prospect excellent. 

fvom Pekin, lil.: The weather is fine. Wheat is 
in better condition than last year at corresponding 
time. The outlook is very favorable. 

From Evansville, Ind.; The crops are looking 
well. The weather is favorable. Wheat threshing 
has begun, and an average crop is predicted. 

Trom New Castle, Ind.: The past ten days have 
lessened the prospects 50 per cent. Rust and pre- 
mature drying up. 

From Lawrence, Kan.: The wheat harvest has 
about finished, with excellent crops. 


committee restored all these priorities. 


against the creditors. 





favors the preferred creditors. 


No more striking evidence can be gath- 
ered of the change for the better in the 
northwest than by a comparison of the 
following dispatches received by BRAD- 
STREET’s from S. W. Tallmadge, Mil- 
waukee. On Friday, July 6, that gentle- 
man’s advices were: ‘Spring wheat in 
Wisconsin, Minnesota, Iowa and Dakota 
promises a fair yield, but it has yet 
to pass a critical period. Dakota re- 
ports a heavy growth of straw, which 
generally proves disappointing in yield.” 
Yesterday word came by wire that 
‘Wisconsin, Iowa and Minnesota report 
favorably for the spring wheat crop. Da- 
kota to-night reports heavy rains through- 
out the territory, with prospects improved.” 
From Columbus, Ohio, W. J. Chamberlain, 
secretary of the State Agricultural Bureau, 
wires us as follows: ‘‘ Wheat is half in 
shock; the weather is showery but no dam- 
age has been done to wheat from the rain 
yet. Shocks stand very thin on the ground. 
The total product in Ohio is not over 
55 per cent. of last year. Corn is weedy 
from wet weather but is now improving. 
The prospect is for 70 per cent. of a full 
crop. Oats and hay excellent.” 

There is, therefore, no evidence yet at 
hand upon which BRADSTREET’S would feel 
warranted in materially changing the fig- 
ures of the preliminary estimate of the yield 
of wheat in 1883, published June 7. 


terests.” Our contemporary finds 
Pp y 


The Gazette adds: 


general term.” 


ruined home; 


both to philosophers and statesmen. 


best be attacked. 





THE ENGLISH BANKRUPTCY 
BILL, 


The bankrupt bill, which had been under 
consideration for some time by the Grand 
Committee on Trade, was reported to the 
House of Commons the last week in June. 
The Pall Mall Gazette speaks of the result 
as ‘a very difficult piece of work efficiently 
done.” The measure is very long and 
complicated, containing some hundred and 
fifty clauses, with more than one of these 
having numerous sub-sections. Mr. G. sie 
Goschen was chairman of the Grand Com- 
mittee on Trade. Mr. Chamberlain, the 
author of the bill, is reported as saying that 
the measure has-been greatly improved and 
amended for the better. A bill of so great 
length cannot be anything less than an 
attempt at minute direction as regards 
the disposal of a bankrupt’s estate. The 
avowed object of the framers of the bill was 
to provide in future for the due collection, 
custody and distribution of the assets, so 
that as much as possible should reach the 
general creditors. It is admitted that in 
the past the estates of English bankrupts 
have been so appropriated and wasted that 
little or nothing reached the general credit- 
ors in the shape of dividends. Our London 
exchanges give us a fairly clear idea of the 
action of the committee as to this central 
point. It appears that whenever a question 
arose between the general estate and some 
privileged claimant the general decision of 
the committee was against the estate and 


tinue to exist in spite of reason and proof; 


prevail with mankind.” 


States who are endeavoring to induce Con- 
gress to pass a general bankrupt law. 


has yet been made. Word comes, how- 
ever, that at some western points the local 
prejudice against a general law has been 
sensibly lessening. This being true, the 
opposition in Congress should be less diffi- 
cult to overcome. One thing is certain, 
however, if the men of brains who are en- 
gaged in urging the matter upon the atten- 
tion of Congress wish to insure success they 
must make their propagandizing far more 
systematic and far-reaching. 


NEW VORK CITY AND THE RAIL- 
ROADS. 

A Baltimore paper publishes a long in- 
terview with Mr. Garrett, of the Baltimore 
& Ohio Railroad, in which that ‘gentle- 
man replies on behalf of the company to the 
criticisms made by some prominent Balti- 
moreans upon the policy of the company 
in endeavoring to secure an independent 
line to New York city. _ The criticisms 
referred to have been to the effect that the 
construction of the Philadelphia branch of 
the Baltimore & Ohio would lead to the 















































in favor of the privilege. .Thus the bill 
originally proposed to abolish the priorities 
hitherto given to the landlord’s claim for 
rent, the queen’s claim for taxes and the 
claims of local authorities for rates, but the 
It 
was attempted to do away with marriage 
settlements as a means of withdrawing 
estates from the just claims of creditors, 
but the committee has left the advantage 
As regards the case 
of ‘‘secured creditors,” the outcome is no 
better, ds here the perfected bill rather 
The Pall 
Mall Gazette characterizes the action of the 
committee on those points as “‘ the steady 
leaning of an unusually fair and competent 
body of men in favor of special and par- 
ticular as opposed to more general in- 
the 
proximate cause of this to be the deep- 
lying tendency of human nature ‘“‘to be 
far more moved by a single concrete case 
of hardship or injustice than by a large 
number of such cases included under some 
‘“The 
imagination of ordinary men takes in the 
one; it can make nothing of the other. 
The landlord defrauded of his rent; the 
collector calling in vain for his rates; the 
‘wife and children sitting destitute in the 
the father who finds his 
daughter a pauper when he expected her 
to be a millionaire; the local banker de- 
prived of his account; the mortgagee puz- 
zled how best to realize his security—these 
all appeal, as it were, in vivid pictures to 
the imagination and the feelings, while the 
general creditor—who is less able to pro- 
tect himself than any of these, and who is 
very likely much more to be pitied than 
any of them—loses shape and outline and 
reality under the haze of an abstract term. 
If this is so, it suggests a serious lesson 
It 
shows us how it is that vested interests 
flourish—by what sort of weapons they can 
It explains how things 
obviously contrary to the general weal con- 


and how fallacies such as that of protection 

Whether the perfected bill passes Parlia- 
ment or not the work of the committee can- 
not fail to be full of instruction and exam- 


ple tor the men of business in the United 


It 
does not appear that much real headway 


}the Pennsylvania Company acquiring a 






































































weakening of the company’s position j 
maintaining the claim to differential rat 
in favor of Baltimore as against Philade 
phia and New York, and further, that upe 
the completion of such a line it would k 
to the interest of the railroad company 
ignore the traffic of the city of Baltimore | 
order to gain traffic to Philadelphia an 
New York. In answer to these suggestions 
Mr. Garrett urges some considerations 
much weight. He says at the outset that 
railroad company is not likely to sacrific 
the traffic of a city of which it gets the majo 
part for the traffic of another city which 
must divide with three or four other lines 
The apprehension that the securing a 
independent line to New York wi 
deprive Baltimore of the advantag 
secured to it by the present differentia 
rates in its favor, he pronounces ef} 
tirely groundless. The Baltimore & Ohi 
Railroad Company, he says, has sacrifice 
a vast amount of revenue in the wars ¢ 
rates in order to establish the principle tha 
distance from the seaboard should have 
determining effect in fixing the rate to b 
charged for the transportation of freigh 
and to maintain its right to carry to am 
from Baltimore at a less rate than the Ney 
York lines carried to and from New Yi 
city. No reason, he says, has been sug 
gested for imagining that the company 
after having spent millions in the rate war 
to maintain a principle, should, when it ha: 
secured an independent outlet to New York 
give up the principle of differential rates i 
favor of Baltimore, where its chief traffi 
lies, in order to transport traffic to Ney 
York over its Philadelphia line for nothing 
On the contrary, the possession of that line 
would strengthen its position so, that i 
would be the better able to protect itself in 
the wars of rates which may be waged it 
the future. ; 

In the next place Mr. Garrett points ow 
that the merchants of Baltimore will no’ 
reap any benefit from the Baltimore & Ohie 
Company refusing to take traffic from St 
Louis or Cincinnati or any other westerr 
city to New York. If the Baltimore & Ohic 
decline to transport the freight intended fo 
the great cities of the seaboard the other 
lines whose chief interests center in Phila- 
delphia and New York will be enriched 
while the Baltimore & Ohio will be the 
loser; but in what way, he asks, does the 
city of Baltimore gain by the Baltimore 8 
Ohio becoming the loser of the revenue de 
rived from such traffic. The Pennsylvani 
Company, Mr. Garrett continues, mai 
tains differential rates in favor of Philadel. 
phia, although it has its line to New York 
and yet no one can truthfully say that the 
city of Philadelphia has been injured by 





New York connection and improving the 
facilities for communication between the 
two cities. In addition to this the fact 
is referred to that Baltimore is ye 
coming more and more a manufactur- 
ing city. With liberal action on the part 
of the city there is no reason why 
its manufacturing interests should not be 
largely increased in importance. This, 
however, would necessitate on the part of 
the city the reaching out for trade relations 
with all parts of the country. It seems not 
a little singular, to say the least, that r, 
Garrett should have found it necessary 
defend publicly the policy of his company. 
The action of the Baltimore & Ohio Rail- 
road is simply a practical recognition of th 
existence of New York and of its importance 
as being the commercial metropolis of the 








































































; y. As is clearly perceived by the 
ne na gers of the company, no railroad can 
e or maintain acommanding position 
ng its competitors without having an 
ependent connection with New York. 
resh indication that the importance of 
latter city is by no means on the wane 
(as has been sometimes supposed) 
furnished by the fact that the Pennsylvania 
road Company is contemplating a line 
ch will shorten the distance over its 
pute from Chicago to New York by about 
eventy miles, leaving Philadelphia on the 
uth. 


“OMMERCIAL TREATIES OF THE 
UNITED STATES. 

‘The United States has recently been at 
sreat expense in sending a war vessel from 
yne of the South American ports to the 
a isthmus to carry a prisoner, for 
he reason that the fact that an extradition 
eaty existed with the country was over- 
looked. It was subsequently found in a 
pigeon-hole at the State Department. 
here is, probably, less general public in- 
mation as to our treaty relations than as 
‘0 }any other subject of general interest. 
The United States has some three hun- 
d treaties with foreign countries. The 
t treaty was one of amity and commerce 
h France, negotiated, prior to the organ- 
tion under the Constitution, on February 
1778. The last treaty is one just ratified 
vith Corea. 

Treaties have been negotiated as follows: 
Prior to the organization under the Consti- 
tution, 1778 to March 4, 1789, 17; Presi- 
lent Washington’s administration, April 
1789 to March 4, 1797, 6; President 
Adams’ administration, March 4, 1797, to 
March 4, 1801, 4; President Jefferson’s ad- 
ministration, March 4, 1801, to March 4, 
, 6; President Madison’s administra- 
tion, March 4, 1809, to March 4, 1817, 6; 
President Monroe’s administration, March 
4, 1817, to March 4, 1825, 12; President 
john Quincy Adams’ administration, March 
1825, to March 4, 1829, 13; President 
ckSon’s administration, March 4, 1829, 
March 4, 1837, 19; President Van 
iren’s administration, March 4, 1837, to 
arch 4, 1841, 10; President Tyler’s 
inistration, April 4, 1841, to March 4, 
45, 8; President Polk’s administration, 
March 4, 1845, to March 4, 1849, 15; 
President Taylor’s administration, March 
4, 1849, to July 9, 1850, 5; President 
Filmore’s administration, July 9, 1850, 
to March 4, 1853, 11; President Pierce’s 
administration, March 4, 1853, to March 4, 
g » 25; President Buchanan’s adminis- 
tion, March 4, 1857, to March 4, 1861, 
4 President Lincoln’s administration, 
arch 4, 1861, to April 15, 1865, 18; Presi- 
dent Johnson’s administration, April 15, 
5, to March 4, 1869, 25; President 
t’s administration, 36. From Presi- 
es’ administration until now the num- 
of treaties negotiated is about 20. 

T he United States now has treaties with 
ach one of the following countries, and 
vitl ‘some of the countries named it has a 
eat many—the number of treaties with 
at Britain, for instance, exceeds 4o: 
iers, Argentine Confederation, Austria 
_ Austria-Hungary, Baden, Bavaria, 
gium, Bolivia, Borneo, Brazil, Bremen, 
nswick and Luneburg; Central 
America, Chili, China, Colombia, Repub- 
c of United States of Colombia, Costa 
Denmark, Dominican Republic, 
dor, France, German Empire, Great 
n, Greece, Guatemala, Hanover, 













Hanseatic Republics, 
Hayti, 
Lew Chew, Liberia, Madagascar, Mecklen- 
burg-Schwerin, Mecklenberg-Strelitz, Mex- 
ico, Morocco, Muscat, 
lands, New Granada, Nicaragua, North 
German Union, Oldenburg, Orange Free 
State, Ottoman Empire, Paraguay, Persia, 
Peru, Bolivia, Portugal, Prussia, Russia, 
San Salvador, Sardinia, Saxony, Schaum- 
burg-Lippe, 
way, Swiss Confederation, Tripoli, Tunis, 
Two 
Cairo and Samoan Islands. 


subjects. 
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Hawaiian Islands, 


Hesse, Honduras, Italy, Japan, 


Nassau, Nether- 


Siam, Spain, Sweden, Nor- 


Sicilies, Venezuela, Wurtemberg, 
These treaties relate to a great variety of 
The features which have the 
greatest commercial interest are the recip- 


rocal and commercial agreements. An an- 


alysis of this vast mass of treaties, which 
covers some 1,500 printed pages, shows 


that the following general commercial prin- 
ciples are established between the United 
States and various countries : 

All favors in navigation or commerce 


which have been or shall be granted by 


one party to any other nation shall imme- 
diately be common to the other party, if 
granted for compensation, on yielding the 
same compensation. These agreements 
exists between the United States and the 
following countries: Argentine Confedera- 
tion, Belgium, Costa Rica, Bolivia, Ha- 
waiian Islands, Hayti, Honduras, Liberia, 
Mexico, Muscat, Nicaragua, Paraguay, 
Italy, Belgium, Peru and San Salvador. 

The coasting trade of each party is ex- 
empted from the operations of all recipro- 
cal agreements, and as to Great Britain 
there is a concession as to trade via Canada, 
where the carriage is partly by land transit. 
This provision applies to the following 
countries : 

Austria, Bolivia, Colombia (New Gre- 
nada), Costa Rica, Denmark, Dominican 
Republic, Greece, Hawaiian Islands, Hayti, 
Honduras, Italy, Mecklenburg-Schwerin, 
Oldenburg, Mexico, Netherlands, Nicara- 
gua, Prussia, Portugal, Russia, Sardinia, 
Sweden and Norway, Peru and San Sal- 
vador. 

Whatever may be imported or exported 
in national vessels may be imported or ex- 
ported in vessels of the other party. This 
provision is contained in the treaties with 
the following countries : 

Austria, Bolivia, Colombia (New Grena- 
da), Denmark, Dominican Republic, Ecua- 
dor, Greece, Hanseatic Republics, Hayti, 
Italy, Mecklenburg-Schwerin, Oldenburg, 
Portugal, Prussia, Russia, Sardinia, Sweden 
and Norway, Peru and San Salvador. 

The following provisions are contained 
in our commercial treaties with nearly 
every country: 

Each party shall have free access to all 
the ports of the other which are open to 
foreign countries; articles the growth, 
produce or manufacture of one party, im- 
ported in its own vessels to the ports of the 
other party, are subject to the same duties 
as if imported in the vessels of the other 
party; articles the growth, produce or 
manufacture of the one party, imported into 
the territories of the other, are to be subject 
to no other or higher duties than those 
imposed on like articles of any other 
foreign country; no higher duty or charge 
shall be imposed by one party on exports 
to the other than is imposed on exports of 
like articles to any other foreign country ; 
prohibition of exports or imports of articles 
the growth, produce or manufacture of one 
party in the territories of the other party 
shall extend to like articles of all other 
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nations; duties or charges on imports are 
to be the same, whether made in the 
vessels of one party or of the other. 

Vessels of each party, in the ports of the 
other party, are to be on the same footing 
as national vessels with respect to dues, 
charges, or allowances, in the following 
cases : 

Anchorage. Two Sicilies and Belgium. 

Average. Argentine Confederation. 


Brokerage. Belgium. 
Buoys. Belgium. 
Clearance. Belgium. 


Drawbacks and bounties. Argentine 
Confederation, Austria, Bolivia, Colombia 
(New Grenada), Costa Rica, Denmark, 
Dominican Republic, Ecuador, Great Bri- 
tain, Greece, Hanseatic Republics, Ha- 
waiian Islands, Hayti, Honduras, Italy, 
Mecklenburg-Schwerin, Mexico, Nether- 
lands, Portugal, Two Sicilies and Belgium. 

Harbor. Argentine Confederation, Costa 
Rica, Hawaiian Islands, Honduras, Mexico, 
Netherlands, .Nicaragua, Paraguay and 
Peru. 

Lighthouse. Argentine Confederation, 
Austria, Costa Rica, Greece, Hawaiian 
Islands, Honduras, Mexico, Netherlands, 
Nicaragua, Paraguay, Portugal, Prussia, 
Sardinia, Sweden and Norway, Two Sicilies, 
Belgium and Peru. 

Localcharges. Argentine Confederation, 
Austria, Costa Rica, Greece, Honduras, 
Mexico, Nicaragua, Paraguay, Portugal, 
Prussia, Sardinia, Sweden and Norway, 
Two Sicilies, Belgium and Peru. 

Pilotage. Argentine Confederation, Aus- 
tria, Costa Rica, Greece, Hawaiian Islands, 
Honduras, Mexico, Netherlands, Nicaragua, 
Paraguay, Portugal, Prussia, Sardinia, 
Sweden and Norway, Two Sicilies, Belgium 
and Peru. 

Port dues. Austria, Bolivia, Dominican 
Republic, Greece, Netherlands, Portugal, 
Prussia, Sardinia, Sweden and Norway, and 
Two Sicilies. 

Quarantine. Hawaiian Islands, Nether- 
lands, Two Sicilies and Peru. 

Salvage. Argentine Confederation, Cos- 
ta Rica, Germany, Greece, Honduras, 
Mecklenburg-Schwerin, Oldenburg, Mex- 
ico, Netherlands, Nicaragua, Paraguay, 
Prussia, Sardinia and Peru. 

Tonnage. Argentine Confederation, Aus- 
tria, Bolivia, Colombia (New Grenada), 
Costa Rica, Dominican Republic, Ecuador, 
Greece, Hanseatic Republics, Hawaiian Is- 
lands, Honduras, Italy, Liberia, Mecklen- 
burg-Schwerin, Oldenburg, Mexico, Neth- 
erlands, Nicaragua, Paraguay, Portugal, 
Prussia, Russia, Sardinia, Sweden and Nor- 
way, Two Sicilies, Belgium and Peru. 

Warehouse (to be confined to watch and 
storage). Belgium. 

Wrecks. Austria, Argentine Confedera- 
tion, Bolivia, Colombia (New Grenada), 
Dominican Republic, Ecuador, Germany, 
Greece, Hawaiian Islands, Hayti, Mecklen- 
burg-Schwerin, Oldenburg, Mexico, Spain, 
Sweden and Norway, Two Sicilies, Belgium, 
Peru and San Salvador. 

The foregoing are some of the general 
reciprocal agreements as to commerce se- 
cured by the mass of the treaties. The sub- 
jects covered by treaties are very numerous 
and affect American citizens in very many 
relations. 

One question which has been discussed 
since the foundation of the government is 
the right of the Senate, as the treaty-mak- 
ing power, to legislate on tariff questions. 
The Senate has always maintained and ex- 
ercised that right. As the popular branch 
of the national legislature gets stronger, it 















seems more disposed to deny that. 
subject promises to be an active one in the 
next Congress in connection with the dis- 
cussion of the proposed treaty with Mexico. 


ernments are 
several treaty commissions now in session 
in Washington. 
zenship and of personal protection of the 
citizens of one country in foreign territory 
is in great measure dependent upon treaties. 









The 


Claims between citizens of different gov- 
settled by treaty. There are 


The vast question of citi- 


The treaty questions that arise between 


nations in the event of wars are very com- 
plicated and occupy a large space in our 
treaty correspondence. 
cured great advantage by treaties. 
commercial treaties are now 
sideration by our government. 


Commerce has se- 
Several 
under con- 


THE OIL-CLOTH TRADES. 


The oil-cloth business extends into sev- 


eral leading branches with special descrip- 
tions of makes, the buyers for which are 
found respectively among carpet and dry 
goods houses, carriage makers and uphol- 
sterers. 
assimilates in one respect to primitive in- 
dustries in that although machinery, much 
of it costly, is employed, a large amount of 
hand labor is called into requisition in the 
various processes. 
been in the direction of producing more 


The manufacture, a modern one, 


The progress made has 


elastic material with variety of patterns, for 


which there is the widest artistic scope, 


even Persian rugs, which defy imitation by 
the loom, being reproduced. The trade 
with upholsterers is in dark patterns—imi- 
tations of leather and semblances of valu- 
able woods, also veined marbles. 

Floor-cloths constitute the bulk of the 
trade. The manufacture of these cloths 
commenced in Maine forty-five years ago, 
at a time when goods made here and in 
England were of a heavy character, liable 
to lose consistence under extreme heat and 
to crack in the cold of winter. 
ments, however, came apace. 
tinues to furnish the largest supply of any 
state of the Union, being followed by New 
York and New Jersey. The pioneers of 
the trade in this section, but who no longer 
figure in it, were John Jewett & Son, who 
established in 1850 extensive works at Eliza- 
bethtown, N. J., Albro & Hoyt and Edward 
Harvey, of New York city. At that time 
England had commenced the productioa 
of fine and extremely flexible table goods 
in various designs, chiefly imitative of valu- 
able woods, and in this line our manufac- 
turers followed. 

The progress of the business of manu- 
facture may be judged of by the fact that 
there are now between forty and fifty de- 
signers of oil-cloth patterns in New York 
city alone. A constant succession of de- 
signs is called for. Interior decoration has 
been carried to a point which necessitates 
even in oil-cloths harmonizing or contrast- 
ing effects such as will please the taste. A 
new wall-paper for hall or stairway, or a 
new pattern of carpet to be protected, will 
require for artistic purposes a change in 
floor-cloth. Even the hue and pattern of a 
table-cover is a matter of consideration, so 
that it may consort with its surroundings. 
The choice patterns in which oil-cloths are 
brought out have led to their use as dados, 
thus constituting another important source 
of demand. The patterns of floor-cloths, 
as arule, are characterized by pronounced 
features, such as plain or involved geomet- 
rical figures, designs of the bouquet sort, 
trellis work with leaves or flat flowers, or 


Improve- 
Maine con- 
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other shaped ornament half hiding other 
lines. As to general color and grouping 
care is taken to follow the fashion of carpets 
in some of the goods, and thus we find the 
ecru ground and subdued hues. now so 
fashionable in the carpets repeated in oil 
floor-cloths, serving purposes for which 
carpets will not answer, and being superior 
to carpets of inferior grade, giving a special 
brightness to interiors, their moderate 
prices, attractive appearance and good 
wear being in their favor. 

The annual wholesale value of floor oil- 
cloths manufactured in this country, in- 
cluding linoleum, may be placed at $7,- 
000,000, and that of table-goods, which 
embrace all descriptions of oil-cloth consist- 
ing of enameled linen, at somewhat less 
than $2,000,000. 

Linoleum, which consists of finely-ground 
cork, oxydized linseed oil and kauri gum, 
the latter dug up with spears by the natives 
of New Zealand from sandy plains where 
forests grew centuries ago, has been manu- 
factured here eight or nine years, and finds 
sale on account of its durability as well as 
elasticity and comfort. 

From the date of the manufacture of oil 
floor-cloths in this country English impor- 
tations commenced steadily to decline, 
until now they are merely nominal, such 
importations as take place consisting of the 
finer goods, particularly such as are adapted 
to upholstery purposes. The high duty ren- 
ders these more costly than any produced 
The importation from England of 
oil and floor cloth (the latter being lino- 
leum) was in 1872 of the value of $143,000, 
a value that had declined by nearly one- 
fourth in 1882. 7 

Carriage makers take for top linings oil- 
cloth closely resembling patent leather, 
and which answers its purpose so well that 
there is a prospect of a more extensive 
adoption in this line. The sale of table- 
cloths, owing to the improved styles and 
the more desirable nature of the goods as 
compared with those formerly put out, is 
rapidly developing. The enameling on 
these goods is more exquisite than ever ; 
their borders are more elaborate, and in 
their extreme flexibility they rival soft 
woolen goods. A new departure has re- 
cently been taken in these goods, in the 
way not only of achieving greater fineness 
and suppleness, but in the pictured and 
figured designs, termed mosaics and bro- 
catelles. Jobbers and country dealers re- 
joice in novelties, and hence these goods, 
so suited to their purpose and so_per- 
fect in make, are having a good run. 
The success that has attended the pro- 
duction of table and shelf goods is Jargely 
due to a liberal expenditure of money in 
perfecting the drying process, by which, at 
a high temperature, the surface ingredi- 
ents are rendered chemically homogeneous, 
thenceforth being unaffected by any change 
of temperature, a circumstance which al- 
lows of their universal adoption. The 
three largest manufactories for the making 
of these and other fine goods, known to 
the trade as shelf goods, are in Philadel- 
phia and Newark. 

The trade in oil-cloths is distributed over 
the Union and some moderate shipments 
are made to Cuba, Mexico, the West Indies 
and South America. The western trade 
in oil-cloths increases more rapidly than 
that of any part of the country. Southern 
trade is improving just in the proportion 
that people have the ability to buy. Oil 
floor-cloths are especially adapted to the 


here. 














to their coolness. Their suitableness for 
seaside cottages, as preferable to matting, 
makes an appreciable pressure on demand. 

Jobbers lay in stock in spring and fall. 
The prospect is for a very large fall trade, 
for which due preparations have been made. 
There exists nothing, like combination 
among oil-cloth manufacturers. Several 
efforts have been made to this end, but 
have not succeeded. It is to this compara- 
tive isolation that jobbers attribute the low 
prices ruling, but under any circumstances 
the profits of former days are no longer to 
be looked for. The business follows the 
course of other industries, progressive 
economy in manufacture and enlargement 
of the product necessitating cheaper goods 
in order to excite and maintain the ex- 
panding demand. 





COMMERCIAL POSSIBILITIES OF 
ALASKA. 


Our Alaskan possessions, which constitute about 
one-fifth of the whole territory of the United 
States, are inhabited by 33,426 people, of whom 
only 430 are white. It will probably surprise 
a good many to learn that in that region, under 
the dominion of the general government, there 
are 6,763 Thlinket and 788 Hyda! Yet the 
names of some of the Alaskan Indian tribes are not 
more unknown than are the material resources and 
conditions of one-fifth of the national area to the 
people and the legislators of the country. 

It was the theory of Mr. Seward, through whose 
influence the purchase of Alaska was made, that the 
contests of the future are to be around the shores of 
the Pacific seas; that the nation of the future is the 
nation that holds the key to these western waters; 
that the purchase of Alaska would give our republic 
a foothold on both sides of that sea. It is a geo- 
graphical impossibility that any other nation can 
occupy a position in its own territory upon both 
sides of the Pacific. For this the United States 
paid $7,000,000. The purchase has not proved to 
be a bad investment. To the 3oth of last June the 
United States had received in revenues from that 
country $3,609,170, mainly from the Alaska Fur 
Seal Company. The contract with that company 
continues for some years. It is easy to see that the 
United States will soon have an equivalent for its 
purchase money. 

Aside from this fact the government knows little 
about its new possession. It has neither made sur- 
veys of the unknown land nor provided a govern- 
ment for any portion of the territory. The little strip 
of land which stretches from the Vancouver Islands, 
30 miles in width, to Mount St. Elias, bounded 
on the one side by British Columbia and on the 
other by the ocean, with the two islands trom which 
the Alaska Fur Seal Company takes its seals, are 
the only portions of this vast domain of which the 
United States has any practical knowledge. 

The government, after having made its purchase, 
did not look at its bargain. The territory is practi- 
cally undefended and abandoned. The income 
which the government receives is sufficient to pay a 
large percentage on the original purchase. Yet 
there is no organized government, and there is no 
protection by the courts. The provision of the rey- 
enue laws, that suits may be brought in the United 
States courts in California and Washington Terri- 
tory, is grossly inadequate. Recent decisions have 
cast doubt upon the authority even of these courts 
to take jurisdiction of certain cases in that remote 
quarter. The dealings of the government in this 
territory are without precedent. Alaska is not even 
a territory, although called so for convenience of 
nomenclature. Congress has refused, perhaps 
wisely, to organize Alaska into a territory. At most 
this vast domain is a Treasury collection district. 
Two departments of the government, the Treasury 
and the Navy, have had some conflict of jurisdiction 
as to their respective authority. The Treasury has a 
revenue cutter there, and the Navy Department has 
stationed there what is called a war vessel. Yet 
neither department is anxious to assume responsi- 
bility for the conduct of affairs. Both, in fact, wish 
to be relieved of the burden. Yet no one makes 
any question that the people of this region are as 
much entitled to protection as the citizens of any 
part of the United States. This is not only a duty 
which the government owes alike to all its citizens, 
but it is one of the stipulations of the treaty of ces- 
sion. The treaty provides that the people ‘‘ shall be 
protected in the enjoyment of their liberty, property 


south, even for use in sitting rooms, owing} and religion." National honor and good faith are 


involved in this. The best information is that the 
resources of Alaska are of more importance than 
the country at first was led to believe. One of the 
latest communications to Congress upon this sub- 
ject was from General Raum, Commissioner of In- 
ternal Revenue. His report is based upon detailed 
information from the collector there. He says: 
‘‘The forests and fisheries are of vast importance 
and value. The deposits of precious metals are 
believed to be large and are already attracting 
many enterprising miners. The seal fisheries are 
the greatest in the world, and the fur product, 
from the sea otter and other fur-bearing animals, is 
large and valuable. The revenues of the govern- 
ment since the purchase of Alaska from the rental 
of the seal fisheries and from other sources in that 
territory, to June 30, 1882, amount to $3,609,170, 
which has been collected at an expense of $420,818, 
being a net revenue of $3,179,352. 

‘‘In my opinion some simple form of government 
for the territory of Alaska should, as soon as prac- 
ticable, be devised and enacted by Congress, 
wherein provision should be made for the full en- 
forcement of the internal revenue as well as other 
laws of the United States in a regular and orderly 
manner.” 

From other sources the information comes that, 
aside from the fisheries, there are unquestionably 
mineral deposits of value. Gold and silver have 
already been found. How extensive or how im- 
portant these deposits may prove to be can only be 
determined by investigation. The most enthusias- 
tic on this subject—among them some of the goy- 
ernment agents—say that placer mining will already 
pay, and that there are inviting fields for the quartz 
mills, Gouvernor Morris, one of the government 
agents, pictures the the country as a New Eldorado. 
His reports have generally been considered too 
enthusiastic. Pioneers in search of gold have, in 
some instances, been turned back by the Indians. 

The rapid destruction of American forests is a 
subject which is attracting the attention of our 
economists. Some startling figures upon this sub- 
ject were submitted to the people in the recent dis- 
cussion of the tariff bill in Congress. All authori- 
ties agree that Alaska could furnish timber for the 
world. Norway pine, spruce, hemlock and cedar 
predominate. Possibly the eyes of our great lum- 
ber barons will be turned to Alaska when the forests 
of the northwest and the Rockies shall have disap- 
peared before the rapidly advancing and ruthless ax 
of the pioneer. 

The most valuable wood of the coast is the yellow 
cedar peculiar to that country. It closely resembles 
hickory. It is recommended for ship-building, and 
the forests of Maine and the south will soon be de- 
nuded of their ship timber. ‘This wood is also sus- 
ceptible of a high polish, and is adapted to fine 
furniture. William H. Seward was so much im- 
pressed with it that he had book-cases made of it 
and his library paneled with it. Moths are said 
to shun it more than they do camphor. These vast 
tracts of timber lands are not in the market. They 
are part of the public domain of the United States 
which has notjyet been surveyed. The Public Lands 
Commission recommended that the government 
make a survey by competent persons, and con- 
sidered that the timber resources of Alaska would 
be likely to prove a source of great wealth. 

Alaska has an area of 577,3g0 square miles, esti- 
mated to be 369,529,600 acres. This is all subject 
to the control of Congress, except certain grants 
made by the Russian government. The land laws 
of the United States have not yet extended over 
Alaska, nor have any of the lands been surveyed. 
Probably one of the next steps of the speculators 
will be to urge upon Congress that these lands may 
be surveyed. Undoubtedly there are great fortunes 
for those who first obtain a valid title to the vast 
tracts of timber which are immediately accessible to 
the ocean. Navigation to San Francisco, or to the 
western terminus of the Northern Pacific road, is 
easy. The exact cost to the United States of the 
territory of Alaska was 119/o9c. per acre. 

The Public Lands Commission, from what infor- 
mation they could obtain as to the mineral wealth 
of Alaska, said: ‘‘The unorganized territory of 
Alaska in the future may form no unimportant por- 
tion of our precious-metal-bearing country.'’ There 
has as yet been no legislation with respect to private 
land claims in Alaska. 

The wealth of Alaska in fur seals it is almost un- 
necessary to mention. The vast business of the 
Alaska Commercial Company and its profits are a 
sufficient answer to any inquiries on that subject. 
The present limit to the number of skins which this 
company is allowed to take from the St. George 
and St. Paul islands is 100,000 annually. The 
value of these skins when dressed is probably not 
far from $20 each. The company is required to 
pay each year to the United States $55,000 for the 


-sardines and mackerel are extensively consumed, 
















































































lease, $2 upon each seal skin, and 55 cents pe 
lon for eac’) gallon of oil. The company allo 
catchers about 4o cents for each sound skin 
tured. For damaged skins they give them 20 cent! 
and for sealionskins 60 cents. There are said 
be large quantities of valuable marble in the 
tory. Pioneers are believed to have withheld in 
mation as to many of the resources in order | 
when the public lands shall be opened to settlemer 
they will have the ‘‘ first chance" for good location: 
The fisheries are believed to be inexhaustible. 
The subject of some form of government hz 
been brought before many congresses. It 
unquestionably, be presented to the coming 
gress with renewed earnestness. There are tho: 
who believe that the Alaska Fur Company is_ 
incubus on the country. Opinions greatly diffe 
this subject. However, the lease of this comp 
will expire within a few years, and it is very p 
able that no administretion will be willing to rei 
it. ‘Then at least it will be necessary for Congi 
to do something to discharge its obligations wit 
regard to this unexplored country. Meanwhil 
the interests of the people there, and the de 
of commerce, require that some form of goy 
ment and some method of administering justi 
shall be established. Congress will need to be 
judicious, however, in this matter. It will not 
to forget that the population is not like that of 
territories. Ivan Petroff, the government agen 
who furnished the census material for Alaska, s: 
of some of the natives: ‘‘ Of the nature of a con- 
stitutional government and our republican institu 
tions they are profoundly ignorant, and at any tim 
would obey a mandate of the Emperor of Russia 
transmitted through the priesthood, before paying 
any attention to the laws of the United States. In 
their churches, supported at the expense of the In 
perial government now as they were previous te 
the purchase, the Russian priests pray for the Em. 
porer of Russia at length before saying a few words 
in behalf of our President, and, while the sympa hy 
aroused by the news of Alexander's assassinatio 
was universal and heartfelt, the subsequent 
nouncement of the shooting and death of President 
Garfield excited but little comment or interest.”” 





OCCASIONAL NOTES. 


Professor G. Brown Goode, of the United States 
National Museum, recently gave the Fishery Con- 
gress at South Kensington an interesting account 
of the growth of the fishing industries of the United 
States. He said that but little progress had been 
made in this and the allied industries until after the 
war of the rebellion, since which time (especially 
within the last decade) the fisheries have increased 
in extent and value at an unprecedented rate. 
Professor Goode’s statement of the present, posi- 
tion of the industry was very striking, and must 
have been in a high degree interesting to his 
audience. He said that great freezing houses have 
been built on the great lakes, on the Pacific coast 
and in the cities of the east; that refrigerator 
are running on all the trunk lines of railway, and 
carry unfrozen fish from sea and lake inland, and 
that Columbia salmon, lake whitefish, cod, ba 
Spanish mackerel and other choice fishes are froze 
stiff and packed up in heaps like cordwood, and can 
be had at any season of the year. Smelts and tro 
packed in snow in the north, he said, are received 
in New York by the car-load daily throughout th 
winter. Halibut are brought from the dista 
oceanic banks in refrigerators built in the holds of 
vessels, and 12,000,000 to 14,000,000 pounds a e 
distributed, packed in ice, to the cities of the inte- 
rior. Tinned fish, especially salmon, lgpsters and 


and value to at least $3,000,000 is annually ex- 
ported. In 1880, 2,153,000 salmon were received 
by the establishments of the Pacific slope, and were 
packed in 31,453,000 one-pound cans, worth at th 
the factories $3,255,000. ‘‘Sardines” to the value 
of $825,000 were packed in Maine, these being 
simply young herrings, mostly in cottonseed oil of 
domestic manufacture; 4,178,000 pound-cans of 
lobsters were also packed in the factories owned by 
Maine and Massachusetts. 


; 


The lecturer described the various devices for 
sea, river and lake fishing as exhibited in the 
American section, and showed that a remarkable 
degree of perfection had been attained in every 
branch of the industry, especially in the propagation 
and acclimatization of useful fishes. The different 
varieties of fishes of the United States waters a 
estimated by Professor Goode at 1,400, of which 
300 have a recognized economic value. The forty- 
seven recognized fishing industries of the coun’ 
were divided by him into four general classes; I 

































































































sheries, conducted by smalt sea-going ves- 
coast fisheries, conducted chiefly from 


posed to hold an exhibition at San Francisco in 
August, when all the California wines will be classed 
and the process of their manufacture elucidated by 
a series of addresses intended to popularize the 
native wines throughout the country. 












































































had, alewife, salmon, whitefish, smelt and 
on; 4, strand fisheries and shore industries, 
ding seal, turtle, terrapin, clam, quahog, aba- 
, moss, salt and seaweed trades. The whale 
, it was said, has decreased in value of late 
owing to the introduction of mineral oils and 
fishing. ‘Toward the close of the paper the 
methods and achievements of the United 
es Fish Commission were set forth, and a series 
ams, illustrating the excellent hatching and 
ating apparatus in use in this country, were 
bited and explained. At the close of the lecture 
ofessor Huxley, in seconding a vote of thanks to 
ssor Goode, said that no other country in the 
d had taken up the question of fish culture in 
scientific a spirit and with such successful results 
United States. 


Not unnaturally, a good deal of public interest 
has centered about the person of M. Clémenceau, 
who seems to be regarded as the probable successor 
of Gambetta in pélitical influence in France. A dis- 
criminating estimate of his character appeared 
recently in the London Dazly News, from which 
some points of general interest may be gathered. 
It seems that, while Clémenceau is regarded as a 
revolutionist in England, in some quarters of 
France he is considered a reactionary, though he is 
everywhere regarded as a man for the responsible 
work of leadership when the time comes. In the 
Chamber of Deputies he is always listened to with 
attention, for though somewhat ‘‘advanced”’ in 
ideas he is always within the sphere of practical 
politics. His success as a parliamentary orator is 
in itself an indication of the change which is grad- 
ually coming over parliamentary methods in 
France. Heis an eminently practical statesman ; 
his speeches are for the most part made up of facts, 
though they are deliyered with animation and elo- 
quence. He depends very little for effect upon arti- 
ficial graces. His residence in the United States 
produced an abiding impression upon him. He 
has now set his hand to the great work of revising 
the constitution. His methods in conducting the 
agitation of the question afford a good view of the 
practical type of his mind. He has formed a 
‘Jeague of revision ;" in some sort an imitation of 
the English Anti-Corn Law League. ‘The agita- 
tion is directed by a central committee, with 
branches, and the propaganda is carried on by 
pamphlet and lecture in all the great towns. A 
much less picturesque character than Gambetta, 
Clémenceau is apparently a more practical man, 
and one more likely, perhaps, to address himself 
with effect to the questions of internal administra- 
tion which are crowding upon the republic for 
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ajor E. Willis, of Charleston, S. C., has just 
shed his annual circular showing the business 
sactions in crude and manufactured phosphates 
year ending May 31, 1883. According to 
rcular the amount of crude rock mined up to 
ary 31, last, was 236,000 tons. The low prices 
vailing in the early part of the year checked the 
ining operations of a number of companies, and, 
twithstanding-some improvement in the price as 
11 as in the quality of the article, crude rock is 
too low to warrant any extended outlay to 
ease production. One encouraging feature 
marked upon by Major Willis is the regular 
nual increase in the use of the crude rock. The 
ve material is said to be finding favor with 
ufacturers everywhere over its competing rivals, 
irtly because its cost of production is relatively 
ower and partly because it is more accessible to 
nsportation. The demand for higher grades 
pears to be constantly on the increase and careful 

aration has become more than ever one of the 
elements of success with all engaged in the trade. 
he organization of a ‘‘ Phosphate Exchange ” 
the convenience and protection of those en- 
sed in the trade is noted with gratification by 
ajor Willis. From statistics accompanying the 
sircular it appears that while in 1371 the total ship- 
ments of fertilizers amounted to only 22,589 tons, 
in 1883, on the other hand, the shipments amounted 
01 30,000 tons, being 27,475 tons in excess of any 
vious year. The tables relating to the trade in 
ude phosphates show that while in 1876 the total 
shipments were 132,626 tons, in 1883 the total ship- 
jents amounted to 355,333 tons, being 23,256 tons 
excess of the largest shipment of any previous 
ar. Of the total shipments for this year $123,040 
ms were to foreign ports and 189,673 tons were for 
nestic ports. The local consumption of crude 
phosphates for this year was slightly less than that 
for 1882, which was the largest from 1876 to that 


solution. 





In a recent letter to the New York Zvening Post, 
Mr. A. V. Dicey dwells upon the significance of the 
speech delivered by John Bright, at Birmingham, 
on the 14th of June last. Referring to that part of 
the speech in which Mr. Bright condemned the 
action of those members of the House of Com- 
mons who were ‘‘ foundin alliance with an Irish rebel 
party,” and appealed to the great constituencies to 
‘suppress the power and close the era of the men 
who insult the majesty of the British people,” the 
writer remarks that no words more worthy of note 
have ever been addressed to the English nation by 
an English orator. In what Mr. Dicey sets forth 
by way of pointing the significance of these pas- 
sages, there are to be found the materials for a 
clear insight into some very interesting phases of 
English political life. The speech itself is a de- 
fiance hurled by the leader of the English democ- 
racy against politicians who, in his opimion, are 
disloyal to the country. The fact that it was re- 
ceived with applause in an assembly of democrats 
in the most democratic town in England would 
seem to indicate, Mr. Dicey thinks, that the Eng- 
lish democracy are at one with Mr. Bright, par- 
ticularly in his position in regard to the Irish 
question. Some people will be inclined to think 
that Mr. Dicey lays overmuch stress upon the 
applause of a gathering brought together for the 
express purpose of honoring their distinguished 
representative. Such occasions are not the ones 
upon which the judicial qualities of the people are 
called on for exercise, and it may be that much of 
the ‘loud and long-continued cheering’’ was for 
the speaker, and not for what he said. 


7. 
year. 





Recent accounts from California regarding the 
wth of the vine are of a very satisfactory char- 
. At the present writing it is, of course, diffi- 
t to make even an approximate estimate of the 
ing crop, but taking account of the increase in 
acreage a considerable augmentation over last 
s production is not unreasonably expected. 
e difficulty of arriving at an estimate of the 
yp is increased, says the San Francisco Chronicle, 
the circumstance that many vineyards are now 
g to maturity for the first time, while others 
re been plowed up and planted with tor- 
m varieties more fitted for wine, table and raisin 
oses than the native growths. Advices from 
leading wine-producing districts are to the 
that the vines are in excellent condition and 
hat the yield is likely to be the best yet had. The 

jlities of the wine-makers for handling a large 
have been largely increased. The expecta- 
of an increased yield have operated in 
e degree to restrict transactions in native wines, 
h good qualities command fair prices. Freer 
gs are also induced by the circumstance that 
demand for vats, casks and barrels in the vine- 
| districts is greater than the supply, though 
want will probably be remedied by the time of 
e. Great attention is being paid, it is said, 
e proper preparation of the foreign species of 
es, the product of these being considered val- 
not only in the making of the higher grades, 
so for blending with the cheaper varieties. 
has been an earnest endeavor on the part of 
wine-makers to surpass the qualities of the Eu- 
“an wines which have been so much in vogue in 
ountry, and it is said that so far as demand at 
ist is concerned the result has been satisfac- 
Complaint is made, however, that the wines 
tly sold under foreign labels. It is pro- 





What Mr. Dicey has to say concerning the rela- 
tions of the electors to the House of Commons and 
the change which has come over those relations of 
late is, however, of deep interest. Observers of 
every shade of political opinion have, of late years, 
noted a decline in the prestige and influence of the 
House of Commons. On the other hand the con- 
viction has become general that the electors are 
now, far more truly than fifty or even twenty years 
ago, the rulers of England. Still, from the force of 
circumstances, the House of Commons has con- 
centrated in itself all the powers of the state. Under 
these conditions it is natural that the people should 
regard the action of the House with something of 
the care and jealousy which was formerly devoted 
to watching the action of the sovereign or of the 
executive. From this view of the present relative 
positions of the House, and of the electorate, one 
can readily understand the significance of Mr. 
Bright’s appeal to the constituencies to see that 
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England should not be ruined by Parliament. Ac- 
cording to the writer of the letter referred to, there 
are signs that the House of Commons is beginning 
to recognize the change in the relations between 
itself and the electors, and, in his view, the majority: 
who acquitted Mr. Bright on the charge of breach 
of privilege, in so doing, tacitly admitted the sov- 
ereignty of the people. 





It is said that no fewer than four hundred mem- 
bers of the House of Commons were pledged to 
vote for the bill legalizing marriage with a deceased 
wife's sister, which was thrown out by the House of 
Lords recently. The Daily News pointed out that 
it was the bishops who had nullified the votes of the 
lay peers, and showed that had the temporal lords 
alone been appealed to there would have still been 
a majority of twelve in favor of a measure which 
had the vast majority of the House of Commons on 
its side. The Pall Mall Gazette has been led by 
this circumstance to remark, in the following un- 
equivocal manner, upon the feature in the British 
Constitution which rendered such a defeat of the 
popular will possible : 

The only really important thing, therefore, about the incident 
of yesterday is the attention that it draws to the most indefensi- 
ble of our constitutional anomalies. An hereditary chamber in 
a popular government isin itself an anachronism. The theoretic 
absurdity of giving to an hereditary body the right of veto on 
the work of the elective body is too glaring to be missed. Its 
practical inconveniences have been lamentably demonstrated in 
small things and in great, in questions of high policy no less 
than in matters of particular detail, almost without cessation 
since the first reform bill. But if an hereditary chamber at all 
is an anachronism, still more gross an anachronism is it that 
the only non-hereditary element in it should be composed of 
some six-and-twenty clergymen taken from one special sect 
What can be mone entirely ludicrous than that a measure which 
the great majority of the legislators of the country, peers and 
commoners, desire should be rejected because a couple of dozen 
ministers of religion, all taken from one particular church, vote 
against it? There is not so incongruous a state of things to 
be found in any constitution or government on the face of 
the earth, What should we think if the people of the United 
States were to plant a score of Wesleyan or Baptist preachers 
in the Senate ? Why is it less laughable that the same number 
of Episcopalian preachers should be planted in our senate, 
and invested with the privilege—only exercised upon occasions, 
it is true—of overruling the decisions of laymen and men of 
business ? 








SPECIAL CORRESPONDENCE. 


CANADA'S PRAIRIE PROVINCE. 


Winnipeg, July 5.—In the year 1812 a number of 
Scotch emigrants, under the direction of the Earl of 
Selkirk, reached the western part cf the Red river 
valley and there fixed their homes. The Hudson's 
Bay Company, which up to a very recent date vir- 
tually owned the vast territory now known as the 
Canadian Northwest, had a post here for the trading 
of furs with the settlers and Indians. The com- 
pany had such success that it soon brought a rival 
into the field, namely, the Northwestern Fur Com- 
pany. There was great competition between the 
two companies, which finally resulted in much bit- 
ter feeling, culminating in the shooting of tne Hud- 
son’s Bay governor, Robert Semple, by a party of 
Northwestern fur traders in 1816. This resulted in 
the destruction of the post and the settlement was 
practically broken up. In the following year Earl 
Selkirk returned with a force of British troops, and, 
order being restored, Fort Garry was built. The 
machinery of industry was soon set in motion, and 


| for nine years uninterrupted prosperity was enjoyed. 


In 1826 a flood, which was general throughout the 
Red river valley, destroyed nearly the entire settle- 
ment; but the people, undaunted by their reverses, 
at once entered on the work of reconstruction, and 
prosperity again prevailed. From this time the 
progress of the settlement was unbroken until 1852, 
when another flood occurred, but it did less damage 
than that of 1826. No noteworthy events marked 
the history of the settlement for nine years more, 
until, in 1861, another, but still less destructive, flood 
occurred. The damage, however, was repaired, 
and prosperity kept increasing. From 1852 to 1857 
there were several additions to the number of busi- 
ness concerns at Fort Garry, and in the latter year, 
when a detachment of the Royal Canadian Rifles ar- 
rived and were quartered in the settlement, the place 
around the fort bore the appearance of a prosperous 
frontier village. Large numbers of settlers also be- 
gan to arrive about that time, and the village greatly 
grew in numbers and prosperity. Up to the year 
1862 no means of transportation or freighting existed 
between the settlement and the outer world except 
by team or dog-train. In May of that year the 
steamer International made her first trip down the 
Red river to Fort Garry. The settlers were looking 
forward to a great increase in trade, and their hopes 
of a regular communication with the centers of civili- 
zation ran high. An outbreak of Sioux Indians in 


Minnesota put an end to those calculations, and the 
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trade of Fort Garry received a heavy set-back. 
In the winter of 1869-70 the Red river rebellion 
brought the Red river district, and particularly 
the village of Winnipeg, before the notice of many 
in the old and new worlds, and its importance 
greatly increased. In October of 1870 the first 
move was made toward securing telegraphic com- 
munication with the United States, an undertaking 
which was completed the following year. The 
spring of 1871 opened up competition in the river 
freight tariff, when two lines entered into the busi- 
ness, managed by Hill, Griggs & Co., and Mr. M. 
W. Kittson, of St. Paul. Progress continued steady 
though not rapid, and in 1874, when the city of Win- 
nipeg was incorporated, the number of buildings 
within its limits was 900. The population of the 
city was about 3,700, and the assessed value of prop- 
erty $2,076,018. Feeling ran very high upon rail- 
way matters, and the masses of the people looked 
south for a connection with the St. Paul, Minneap- 
& Manitoba Railway, which had reached 
Minn., ninety miles south of the 
boundary line. The panic of that year, however, 
stopped its further progress northward. In August, 
1877, Lord Dufferin, the Governor-General of 
Canada, visited the city and drove the first spike 
of the Pembina branch of the Canadian Pacific 
Railway. The following year witnessed the com- 
pletion of that branch, and railway connection was 
opened with St. Paul. Commerce and industry 
had made rapid strides during the year, and Winni- 
peg had now safely entered upon its career of rapid 
development. Its population that year was over 
6,500, and the value of the property assessed, a little 
over $3,000,009. The year 1879 opened with lively 
times in Winnipeg, and eastern merchants began 
to pour into the place. In the month of April the 
first lot of immigrants, about 500 in number, arrived 
by rail, and quickly found cheap and good lands 
throughout the province. These were followed by 
batch after batch, until it seemed as if the province 
would soon become the most populous in the 
Dominion. Real estate men began to multiply and 
the price of city property kept rapidly advancing, 
while business institutions of every class were 
springing up in large numbers. Before the close of 
1879 the number of dwelling houses reached about 
1,000, the population was over 8,000, and the valua- 
tion of property within the city was $3,415,065. 

During the summer and fall of 1880 the influx of 
immigration into the province was greater than 
ever before. New business houses multiplied with 
remarkable rapidity; three new banking institu- 
tions sprung into existence, and, through the 
agency of investment associations and agents for 
individual capitalists, capital from all parrs of the 
eastern province and Great Britain, and a consid- 
erable amount from the United States, was seek- 
ing investment in real estate, mortgages and like 
securities. At the early date when the assessment 
was made the value of the city properly had risen 
to over $4,000,000, while by midsummer the popu- 
lation had increased to nearly 12,000. The pros- 
pects of Winnipeg and Manitoba when the spring 
of 1881 opened were of the most roseate hue. The 
Canadian Pacific Railway, construction on which 
had been proceeding in a slow and intermittent 
manner, passed into the hands of a syndicate com- 
posed of Canadian, United States and English 
capitalists, and the completion of the great trans- 
continental route at an early date became a cer- 
tainty. The rush of immigrants to the city and 
surrounding country in the spring confirmed the 
hopes that had been entertained, and when the city 
assessor fixed the value of taxable property at 
9,196,430 the most incredulous were forced to the 
conclusion that Winnipeg was destined to be 
within a few years a great city. 

The year 1882 was the most remarkable in the 
history of the Canadian Northwest. It will be ever 
memorable as the year in which the first great 
boom resulted from the appreciation by the world 
of the great advantages offered by ihis country. 
Immigrants began to pour into the country by 
thousands, and in the opening months of the’ year 
it really appeared as if the whole world would come 
here in the spring. Colonization companies by 
hundreds were formed in Great Britain and east- 
ern Canada, mechanics and laborers got ready to 
start for the land of high wages, and keen specu- 
lators prepared to take advantage of the rush. 
Land jumped greatly in value both in Winnipeg 
and the rest of the province, and speculation 
became rife. Before March three hundred real 
estate offices were established, and the main street 
of Winnipeg was filled with crowds of operators. 
The citizens became crazy with speculative ideas, 
and unscrupulous persons flooded the market with 
valueless paper towns, which were disposed of 
to unsuspecting victims. Shortly after this the 
Red river valley was visited by a heavy flood, 
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which did great damage and stopped railway 
traffic. Money was thus prevented from entering 
the country, the excitement in real estate began to 
subside, and the boom collapsed. But while the 
real estate market became somewhat demoralized 
the country continued to make rapid progress. 
With the subsidence of the flood immigration was 
resumed, and before the close of the year the popu- 
lation of Winnipeg had increased to 25,000 and 
that of the province to about 100,000. Five 
millions were spent in the erection of new build- 
ings in Winnipeg alone, and the trade done here 
during the year was estimated at $20,000,000. 
The year’s real estate transactions aggregated 
$10,000,000, and the assessment of Winnipeg prop- 
erty rose in value to $40,000,000. The immigration 
statistics show that about 44,000 settlers came into 
the country during the year, bringing with them 
capital and personal property to the value of 
$10,000,000. The government lands were pur- 
chased largely, 103,200 acres being sold, while 503 
free homestead and 243 preémption entries, each 
representing 160 acres, were recorded. The land 
department of the Canadian Pacific Railway dis- 
posed of some 8,000,000 of acres of land, including 
5,000,000 sold to the Canadian Northwest Land 
Company, of which the Duke of Manchester was 
president. Large sales were also made by the 
Hudson’s Bay Company, and settlers spread over 
the fertile prairie to an extent with which the 
strenuous efforts of the survey parties could not cope. 

This year may be called the year of reaction. 
The boom in real estate has spent itself; many firms, 
led away by the great business they transacted for a 
few months during the excitement, have gone the 
way of the majority who indulge in overtrading. 
There has also been a fall in wages, in consequence 
of the city being flooded with laborers and mechan- 
ics who were attracted by the glowing reports sent 
to the east last year, and as they have been unwill- 
ing to return east a glut in the labor market has 
been the result. Carpenters, who last year could 
command $3.50 and $4 per day, are now content to 
work for $2.50; bricklayers last season were paid 
$6 per day, but at the present time receive but 
$2.25 to $2.75, and so it is through the whole list of 
employments. Farm laborers are, however, in 
urgent demand. For these there is a wide and 
rapidly growing field, and they can count on con- 
stant employment at good wages. Those accus- 
tomed to desk and counter work had better remain 
away from here at present, for it is the case here 
as elsewhere that there are generally more appli- 
cants for such situations than there are situations to 
fill. 

To the people of the over crowded countries of 
Europe, Manitoba and the Canadian Northwest 
offer advantages unsurpassed by any other land, 
On the broad and fertile prairies they secure free 
homesteads and make a comfortable living for 
themselves and families with but little labor. The 
fertility of the soil is remarkable. There is a gen- 
erally accepted theory that this great fertility is due 
generally to three causes—first, the droppings of 
birds and animals on the plains; second, the ashes 
left by the annual prairie fires, and, third, the con- 
stant accumulation of decayed vegetable matter— 
and when the fact is considered that great herds o¢ 
buffalo and other game have roamed for centuries 
over the prairies, that wild fowl to this day are 
found in vast numbers everywhere, and that prairie 
fires have raged every year for many generations in 
the Northwest, there is doubtless sound reason for 
this theory. But, whatever may have been the 
cause of the extreme richness of the land, there is 
one feature which is of great importance, and that 
is the depth of good soil in the prairie country. 
The statement that the depth of black loam in the 
Northwest will range from one to four feet, and in 
some instances even deeper, has been received with 
a great deal of doubt, but the testimony of farmers 
living in over one hundred and fifty different locali- 
ties in Manitoba has demonstrated that the average 
depth of loam in this province is over three feet. 
Owing to the large proportion of silica which is 
contained in it, the soil is particularly well adapted 
to the growth of wheat. The black loam or mold 
rests on a tenacious clay for a depth of from one to 
four feet, and in some places the clay is as deep as 
ninety feet. 

Manitoba has been declared to be one of the 
healthiest countries on the globe, and the most 
pleasant in which to live. There is no malaria and 
endemic diseases are unknown. The dryness of 
the air, the character of the soil, which retains no 
stagnant pools to send forth poisonous exhalations, 
the almost total absence of fog or mist, the brilliancy 
of its sunlight, the pleasing succession of its seasons, 
all conspire to make the Canadian Northwest a 
climate of unrivaled salubrity, and the home of a 
joyous, heaithy, prosperous people. 
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The great product of the Canadian Northwest 
must be wheat. All indications point to the fact 
that it will be the future great wheat-growing region 
of the world. Here assuredly wheat will be king. 
The large number of settlers who came into the 
country last summer and fall will reap a golden 
barvest in the coming autumn, It is difficult to 
estimate the area of land which has been for the 
first time put under wheat this year, but a moderate 
calculation places it at 100,000 acres, which may be 
taken to represent at least 2,500,000 bushels of 
wheat that will be ready for the market in the 
coming fall. The Northwest settlers are everywhere 
sowing the best of seed, the Fyfe wheat, and their 
grain will be of the highest standard, No. 1 hard. 
In view of the fact that the yield in eastern Canada 
and the United States will be much short of that of 
last year, the farmers of the Northwest anticipate a 
good price, and there is no doubt that their hopes 
will be realized and many millions of dollars brought 
into this country in the fall. The effect will be 
visibly felt throughout this whole country. For 
years and years the settlers have been importing 
largely, and there has consequently been a heavy 
drain of money from the Northwest, with but little 
return. The coming wheat crop will change the 
order of things, and be the means of relieving the 
now almost depleted money market of the North- 
west. The hope and salvation of the Northwest 
center in the wheat crop, for it is the backbone of 
the country. A failure of the crop would mean 
utter ruin, while the bountiful harvest which will 
doubtless reward the labors of the husbandman will 
prove a mine of wealth and prosperity. 

In conclusion, it may be stated that business in 
Manitoba is very dull at present; it*would be use- 
less to deny it. The cause is readily apparent. 
When the people were carried away by the excite- 
ment of the real estate boom, and money was 
plentiful and business rushing, merchants pros- 
pered. They prospered to too great an extent, for 
they were misled by the great amount of business 
then done and imported too largely. Their stocks, 
or a great portion of them, now lie on their hands, 
while the money has gone to enrich eastern mer- 
chants. The drain of money from this country, to 
which reference has been already made, has rendered 
the people poor, and they are unable to purchase. 
The consequence is that many merchants find their 
immense stocks to be a white elephant which they 
cannot carry. Already several assignments in 
Winnipeg are reported, and others are certain to 
follow. No relief from the present depressed state 
of business can be anticipated until atter harvest, 
when the money which will be brought westward in 
return for the grain cannot but have a beneficial 
effect on trade. 

The great drawback to Winnipeg and other 
Northwestern towns is that the land immediately 
surrounding them is in the hands of speculators. 
They are holding their property for a rise in value 
and at such a price that settlement is hindered. 
Thus is the progress of the cities at present 
hampered, and how long that will last it is hard 
to tell. It is certain that many of these specu- 
lators will be badly bitten, There are millions of 
acres of as good land to be got further westward, 
and they are being rapidly placed in communica- 
tion with the world’s markets by the Canadian 
Pacific Railway. Consequently settlers will not 
pay extortionate rates for lands surrounding 
Winnipeg or Brandon when they can obtain as 
fertile land at $2.50 an acre elsewhere. 

The prospect, however, is not one of darkness. 
On the contrary, the people of the Northwest have 
strong faith in the future prosperity of this 
country. As a wheat-raising region it cannot be 
surpassed, and all that is needed is that the farmers 
be provided with the proper facilities for shipping 
at a low cost to the markets. Then Manitoba 
and the Canadian Northwest will rise to the posi- 
tion they are destined to assume among the food- 
producing countries of the world. 
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WHEAT CROP ESTIMATES. 


To the Editor of BRADSTREET’S. 

SIR— There is considerable discussion on the 
Produce Exchange over the various estimates of 
the wheat crop of 1833, as follows: 


Wheat, 

bushels. 
BRADSTREET’S estimate 443,300,000 
Agricultural Department 425,000,000 
Cincinnati Price-Current 440,000,000 





Parties of experience think it best for the present 
to compare the winter wheat crop east of the Rocky 
mountains with that of the crop of 1882, leaving out 
for the present the Pacific wheat states (whose in- 
terest is to exaggerate their crops to attract freights) 


and the spring wheat states, as being too early to 
estimate that crop. 


WINTER WHEAT CROP EAST OF ROCKY MOUNTAINS. 


1882, Agr'l 
Bureau, 
1883, dushels, bushels. 
BRADSTREET’S estimate......... 251,920,000 335,840,250 
Agricultural Bureau estimate.... 235,c00,000 


Cincinnati Price-Currentestimate 245,000,000 

From this it appears that BRADSTREET’S makes 
the crop of winter wheat east of the Rocky moun- 
tains short, as compared with the crop of 1882, 
83,920,250 bushels, the Agricultural Bureau 100,- 
840,250 bushels and the Cincinnati Price-Current 
90,840,250 bushels. Merchants on ‘change think 
that calculations on spring wheat are too early yet 
to be of much consequence, and, for reasons already 
stated, it is too early to judge the crop of wheat on 
the Pacific. 

An important question is: how much is our pres- 
ent surplus in excess of a normal one? It is said 
that the stock of wheat in sight is only 19,418,915 
bushels, or 9,310,485 bushels in excess of this time 
last year, which was below an average. It is there- 
fore generally thought that any surplus over a nor- 
mal stock that will be carried into crop of 1883 will 
not be over 20,000,000 bushels. 

The conclusions drawn by the most conservative 
thinkers are that, allowing BRADSTREET’S esti- 
mate to be correct, our exports for the year ending 
June 30, 1884, will be short if the Pacific and spring 
wheat crop are about the same as 1882, and after 
allowing 20,000,000 bushels as a surplus above what 
is normal, to be deducted, will be 64,000,000 bushels 


less for export than from the crop of 1882. 


Bushels. 

The estimated export of wheat and wheat flour for 
year ending June 30, TOSS, ORAS| ame Osi ciaiviste eects Wer 

Estimated export of wheat and wheat flour for year 

endmp June 36, 1984 Scie, cesienee oeees eee oer see 


Whether from better times causing a larger con- 
sumption of breadstuffs in this country, or gross 
exaggeration of the size of the crop of 1882, some 
respectable journals of this city estimated it at from 
560,000,000 to 600,000,000 of bushels of wheat, with 
a surplus for export of 250,000,000 bushels, while 
our exports of wheat and wheat flour for the year 
ending June 30, 1883, was only about 144,000,000 
bushels, proving how absurd were the crop esti- 
mates one year ago. OBSERVER. 

New York, Fune 12. 


144,000,000 


80,000,000 


MUTUAL INSURANCE IN THE SOUTH. 


To the Editor of BRADSTREET’S. 

Str—Let me call your attention to the following 
from the Courier-Fournal of Louisville regarding 
the People’s Mutual Relief Association of At- 
lanta, Ga.: 


The People's Mutual Relief Association of Atlanta, formerly 
of Mobile, Ala., is in a bad fix. At one time it had 5,000 mem- 
bers, the death rate was light, and everything worked smoothly, 
but suddenly it struck an unlucky period, deaths became fre- 
quent, and the company finally found it necessary to levy two 
assessments per month to meet the claims. Members imme- 
diately began to fall out, until now it finds itself with a member- 
ship of only 2,000, and is badly behind with its assessments, 
having only $10,000 to pay claims ef $25,000 to $40,000. Mr. 
David E. Arbis, who committed suicide in Louisville some time 
ago, held two policies in the company aggregating $7,000. 
The claim was resisted on the ground of suicide, but a few 
days ago the company’s bank account was garnisheed, and they 
compromised for $5,000. The usual settlement is now 30 to 50 
per cent. of the full amount, The secretary of the association 
says the trouble lies in the original plan, which made no pro. 
vision for an excessive death rate, causing, when the deaths 
became frequent, a postponement of payment until the rate 
became lighter. Meanwhile the policy-holders are indignant. 


Are not associations of this kind, like the mar- 
riage associations of the past, becoming more and 
more disreputable and unreliable? Their agents 
will flood the country for a time, and tell the people 
how solvent their companies are, and what good, 
true and tried men they are officered by; but soon 
you may look out for a squall like the above—the 


company has failed, but the officers are entirely] case of The Commercial National Bank vs. Gillett, 


blameless. The query is with most people now- 
adays, Are not these companies gotten up and 
organized and officered by men, in the main, who 
have broken down at other pursuits, and who are 
failures in’ themselves, and who organize these 
various companies as subterfuges, out of which to 
draw a living for themselves and families, irre- 
spective of the good or benefit of others ? 
POLICY-HOLDER. 

Abbeville, Ala., Fuly 2. 

[There can be no doubt that the ‘‘ mutual” in- 
surance plan, under the management of incapable 
or irresponsible or perhaps unscrupulous persons, 
has given rise to a widespread system of swindling. 
This fact has been made plain in BRADSTREET’S 
from time to time. It is somewhat difficult to sug- 
gest a proper plan for the remedy of the abuses 
which have been introduced by the system. Much 
good might result from the energetic enforcement 
of laws giving insurance commissioners or superin- 
tendents full power to examine the books of such 
concerns and compelling them to annually report 


































































their condition to the department. A discre 
power might be lodged with the state exe 
authorizing them to withhold certificates of inco 
ation from associations composed of untrustwo 
persons or whose objects appeared to be of pal; 
dishonest character. In this, however, as in 
many other cases, the people cannot be compl 
protected by even the most thorough and judici 
exercise of official discretion or supervision agaii 
the consequences of their own credulity and igno1 
ance.—ED. BRADSTREET’S.] y 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'S.] jj 


A pension is property within the meaning of th 
bankrupt law, according to the decision of the Ei 
lish Court of Appeal in the recent ease of Ex-p 
Huggins. 


When goods are made deliverable to the ho’ 
of a bill of lading on certain conditions being o 
plied with (as for instance the payment of frei 
and demurrage if any) the act of demanding deliver 
is on the part of any holder of a bill of lading equiy 
alent to an offer to comply with these condition: 
Such was the conclusion arrived at by the Eng 
High Court of Justice in the recent case of Alle 
et al. vs. Colthart et al. 


Where a plaintiffsues upon a lost note he assume: 
the burden of proving that the note with all the si 
natures upon it as alleged existed and that it is 1 
He is not required to prove that all the defendants 
are bound in order to recover against a part, how. 
ever, according to the opinion of the Supreme Cour 
of Texas in the recent case of Keightley, admi 
trator, vs. Seydell et al. 


A railroad company cannot, without special legis- 
lative authority, alienate its franchise or prope 
acquired under the right of eminent domain 
essential to the performance of its duty to 
public whether by sale, mortgage or lease, acco: 
ing to the decision of the Supreme Court of Geor 
in the recent case of Singleton vs. The Southwes 
ern Railroad Company. 


B was indebted to A and C was indebted to B. 
By agreement of the three C assumed the debt of 
B to A on condition that B was to be released. 
The Supreme Court of Georgia, in the case of Sapp 
vs. Faircloth, held that this agreement was not 
within the statute of frauds and was therefore not 
required to be in writing, the promise of C being 
an original undertaking to pay, and not one to 
answer for the debt, default or miscarriage of 
another. z 


Where one partner pays his full share of the 
partnership indebtedness to his copartner and is 
afterward compelled to pay a claim of one of the 
creditors he has a right of action against the co- 
partner, according to the opinion of the Supreme 
Court of Indiana in the case of Hill vs. Warring, 
decided on the 29th ult. The court said that the 
general rule was that one partner could not sue 
another on a claim growing out of the partnership 
business, but that where separate and distinct lia- 
bilities were created by the express agreement of 
the parties the general rule did not apply. 

Under a written contract 510 car wheels, consti- 
tuting a part of 1,100 wheels, were sold. At the 
time of the sale the wheels were in one common 
mass, and there was no separation or any designa- 
tion of the wheels sold. After the execution of 
contract the entire lot of wheels was seized on exe- 
cution. The Supreme Court of Indiana, in the 


decided on the 2oth ult., held that the purchaser of 
the 510 wheels acquired no title, for the reason tha 
the wheels purchased were not designated or sepa- 
rated from the common lot of wheels of which they 
formed a part. 


One Tucker was employed by the Singer Manu- 
facturing Company as an agent, he together with 
certain sureties becoming bound in the sum of 
$1,000 for the faithful discharge of his duties as 
such agent. Upon an examination of his accounts 
it was found that he was $697 short. Action was 
brought upon the bond in the United States Circuit 
Court at Chicago, Singer Manufacturing Company 
vs. Tucker et al. The sureties sought to evade P 
payment of the amount missing on the ground that 
an agent of the company had said in a conversation 
with them that they would never be liable for more 
than $100. The court held, on the 12th inst., that 
such a promise could not invalidate a contract under 
seal, and gave judgment for the plaintiff for the full 
amount, rs 





















































































































































yner charged with the crime of forgery, it 
ed that he had obtained in Norway the sig- 
of two of his friends toa note. The note 
ed in blank, and, as indicated by figures on 
gin, was for the sum of 200 crowns. The 
soner afterwards added a cipher, making the 
int 2,009 crowns, and took the note to a bank, 
» it was filled in by an officer of the bank 
rding to the figures in the margin. Upon 
ning the money upon the note the prisoner 
onded. Judge Nelson, sitting in the United 
s District Court, at Boston, held that the acts 
the prisoner set forth above amounted to forgery. 
ein's case, decided July 5. 





the case of The Denver & New Orleans Rail- 
Company vs. The Atchison, Topeka & Santa 
. Railroad Company, decided in the United States 
reuit Court for the District of Colorado on the 
th ult., Judge McCrary held that courts should 
interfere for the purpose of preventing any 
ction of rates which results from competition 
en rival railway lines, and that if as a result of 
struggle between competing companies they 
ntarily offered to carry, either for the public 
enerally or for connecting lines, at less than a 
smunerative rate, it was their own business. Rail- 
s are not obliged to carry for less than a fair 
reasonable rate, and if they voluntarily do so 
the purpose of outstripping a rival they cannot 
plain of those who avail themselves of the low 
ates offered. The defendant had done nothing 
ore than to avail itself of the low rates offered 
as a result of the struggle for business between 
he complainant and the Denver & Rio Grande 
npany, and there was no cause for relief against 
fendant because of its action in that regard. 





swindler, assuming the name of a reputable 
siness man in Saratoga, ordered a quantity of 
s from one Samuels, who forwarded the cigars 
a common carrier and at the same time addressed 
tter to the swindler under his assumed name 
ing him that the goods had been sent. The 
arrier brought the goods safely to Saratoga and 
ent the goods to the merchant whose name had 
assumed by the swindler. He, however, re- 
d to receive them on the ground that he had 
ered no cigars. The carrier thereupon sent the 
sds to a store which had sometime before been 
d by the swindler who had his assumed name 
ayed on his signs. Here they were received 
by a person in charge of the store and a receipt was 
given for them under the assumed name. Samuels 
ued the carrier for the conversion of the goods, 
nuels vs. Cheney, but the Supreme Court of 
sachusetts, affirming the decision of the trial 
rt, ordered judgment for the defendant, on the 
inst., on the ground that the contract of a com- 
mn carrier is not that he will ascertain the owner 
of the goods and deliver them to him, but that he 
vill deliver the goods according to the directions. 
ae 
‘The case of Phelps et al. vs. The Georges Creek 
Cumberland Railroad Company, decided by the 
Maryland Court of Appeals on the 6th inst., was an 
ction brought by the plaintiffs to recover damages 
cause of alleged false and fraudulent representa- 
and estimates made by the chief engineer and 
ident of the defendant company concerning the 
; of constructing and equipping defendant's 
‘ilroad, whereby the plaintiffs claimed they were 
Juced to contract with defendant to build and 
» said road for a sum of money much less than 
2 amount actually required, in consequence 
eof they were subjected to great loss. The 
intiffs sought to introduce in evidence a declara- 
made by the chief engineer of the road five 
ths after the work had begun, to the effect that 
had shown the plaintiffs that the road would 
$700,000 or $800,000 (a sum greater than 
named in the contract) they would never 
ve gone on with the building of the road. This 
ence was excluded by the trial court for the 
on that the declaration was not made in the 
urse of the negotiations which culminated in the 
ct, and that it was only during that time that 
chief engineer could be regarded as acting as 
entof the defendantcompany. Thecourtalso 
‘cluded evidence of the fact that the price of rails 
. sudden rise while the plaintiffs were waiting 
e defendant to procure a part of the right. 
s the court said had no bearing on the case, be- 
the contract was not based on the specific 
t which any of the articles to be furnished 
be gotten. Upon these and other points the 


the matter of the construction of a second Suez 
canal appear to have been satisfactorily arranged, 
and the British government is reported as agreeing 
to aid in securing an extension of the original term 
of the franchise and that it will lend the enterprise 
48,000,000 for fifty years at 3%4 per cent. interest. 


facturing center, great interest at present attaches 
to the construction at Bellaire of the initial plant 
for the manufacture of steel nail plate. 
pects of the success of the enterprise are being 
eagerly discussed. 
that if it succeeds*the future of the Wheeling nail 
trade is decided. Manufacturers who have care- 
fully investigated the subject claim that steel nails 
can be made at a slight advance overiron, and their 
superior quality will render them popular even at a 
slightly advanced price. 
turers express doubt as to whether they will not be 
able to make nails of steel at the price iron nails 
are now made, but in estimating the outcome of 
the experiment they allow a margin. 
that with the Wheeling mills in the lead as manu- 
facturers of steel nails the old prestige and popu- 
larity of the Nail City as a nail-producing center 
will be outdone, and if natural gas is found in suf- 
ficient quantities to furnish fuel for the nail mills, as 
there seems to be little doubt it will be, a boom 
may be expected such as Wheeling and this region 
never before experienced. 


ized: The First National Bank of Fairbury, Neb.; 
capital $50,000; John A. Buckstaff president ; 
Daniel B. Cropsey cashier. 
Bank of Alexandria, Minn.; capital $60,000; F. B. 
Van Hoesen president; G. B. Ward cashier. 
Owego National Bank, Owego, N. Y.; capital 
$50,000; GeorgeeB. Goodrich president; Clarence 
A. Thompson cashier. 
Paso, Ill.; capital $50,000; Abraham S. McKinney 
president; Samuel T. Rogers cashier. The First 
National Bank 
$50,000; Thomas H. King president; George M. 
O'Neal cashier. 
Bank; capital $100,000; Thomas U. Harris presi- 
dent; James W. Frenchard cashier. The Anoka 
(Minn.) National Bank; capital $100,000; William 
D. Washburn president; C. S. Guderian cashier. 
The Planters’ National Bank of Danville, Va., has 
elected W. F. Cheek president, in place of W. D. 
Bettrell. 
Kan., has elected W. H. Conover president. The 
First National Bank of Trinidad, Col., has elected 
Daniel L. Taylor president, in place of G. R. 
Swallow. 


transportation of crude oilhas worked great changes 
in the petroleum industry. 
portation charges to the seaboard is, of course, 
enormously reduced with attraction of gravitation 
as the prime motor in drawing the crude oil to the 
seaboard. As can be readily inferred, the continued 
use of the pipe-line suggests the removal of the 
refineries to the seaboard, for if the oil is refined 
in or near the producing regions it must come east 
by rail at charges naturally much greater than the 
expense of running it through the pipe-line. To 
this view of the situation, doubtless, is due the 
mammoth aggregation of refineries and tanks for 
the storage of crude oil which line the southwest 
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ceived at Baltimore, and the greater probability of 
return cargoes of grain than from Philadelphia. It 
is added, however, that shipments of these ores to 
any port would be even smaller hereafter than now, 
as the present tariff makes a difference of at least 4o 
cents per ton in the cost of importation. The im- 
portation of African ores has ceased altogether, for 
reasons unknown, unless it be the tariffrates. It is 
added that Pittsburgh manufacturers who formerly 
used a great deal of Spanish ores now prefer native 
ores. The principal native or lake ore is the Re- 
public, and the next in grade is the Menominee 
range ores. These are mostly used in Pitts- 
burgh, where for some time they came in compe- 
tition with the foreign ores. The native ores are 
put down in Pittsburgh from Cleveland, the point 
of distribution, at $9.50 per ton, against $8 per ton 
for a 60 per cent. Bessemer foreign ore. The ad- 
vantage in paying higher prices for the native ores 
is that they can be purchased in quantities to suit, 
while foreign goes to consumers only in cargo lots. 


BUSINESS NOTES. 
The interests of the French and the British in 


At Wheeling, W. Va., the great nail manu- 


The pros- 


It is. stated by the /rtel/igencer 


Some of the manufac- 





The growth of Buffalo as a shipping point of ex- 
ceptional importance has been commented upon in 
these columns. The transhipment of cereals and 
other commodities sent east via lakes and the Erie 
canal must of itself furnish a considerable amount 
of business at that city. But within the past few 
years a number of leading railways have been com- 
pleted to Buffalo, which, in addition to those 
already there, must tend to greatly enlarge the im- 
portance of that city in the sphere of transportation 
and manufacturing industries. Added to the Cen- 
tral, Erie, Philadelphia, Southwestern, Canada 
Southern, Lake Shore, Grand Trunk and Great 
Western, the city is now an important terminal for 
the Lackawanna, Nickel Plate, Lehigh Valley, 
Northern Central and West Shore railroads. The 
movements of flour and grain at Buffalo for June 
and since the opening of navigation has been 
heavy. The receipts by lake in June were 271,370 
barrels of flour and 8,382,570 bushels of grain, as 
against 277,180 barrels of flour and 5,148,860 bushels 
of grain in June, 1882. The shipments by canal in 
the same time were 436 barrels of flour and 6,832,996 
bushels of grain, against 531 barrels of flour and 
2,871,112 bushels of grainin June, 1882. Since the 
opening of navigation, which began a month later 
than last year, the receipts by lake were 505,750 
barrels of flour and 17,794,600 bushels of grain, 
against 584,7co barrels of flour and 15,919,540 
bushels of grain to the rst of July, 1882; while the 
shipments by canal since the opening of navigation 
were 1,202 barrels of flour and 12,584,527 bushels 
of grain, against 2,273 barrels of flour and 9,011,861 
bushels of grain in 1882. It appears, therefore, 
that in the present short season since the opening 
of navigation both the receipts and shipments of 
grain have been considerably larger than last year, 
when the season to the rst of June was a month 
longer. The receipts of grain were nearly two 
million bushels more, and the shipments by canal 
about three and a half millions more. The large 
comparative movement is believed to have been 
stimulated by the removal of tolls from the canal. 


It is expected 


The following national banks have been organ- 


The First National 
The 
The National Bank of El 
Tex.; 


of Greenville, capital 


The Bridgeton (N. J.) National 


The First National Bank of Garnett, 





The introduction of the pipe-line method of 


The saving in trans- 





The proposition to create an inland African sea 
by cutting a canal from the Mediterranean to the 
lowlands of the Saharan desert has excited a great 
amount of comment abroad. There are the de- 
fenders of the plan—mostly Frenchmen—and the 
critics, many of them Englishmen. From this 
it may be inferred that the project is one of French 
aggrandizement. The success of the plan, it is 
claimed, would give Algeria an interior water front 
and intimate communication by vessel and steam- 
ship with Soudan and the heart of the African con- 
tinent. As has been pointed out previously, the 
French are building a railway from Fort Saint 
Louis, on the northwest coast of Africa, to the 
Senegal and Niger rivers, in order to open up 
trading relations with the nations in Soudan and 
surrounding country. The latest criticism of the 
inland sea project is from a correspondent of the 
London Z£ngineer. This gentleman says that if 
the inland African sea were a possibility, from an 
engineering point of view, ‘‘it will certainly be a 
profitless and useless undertaking.”” In saying 
this he crosses the opinion of M. de Lesseps, 
who has been on the ground of the proposed 
canal, and declares the plan practicable and of 
profit. The criticism adds that, financially speak- 
ing, it is impossible to say from what source of 
revenue the supporters of the inland sea expect a 
return for their expenditure. Against the merely 
hypothetical advantage claimed for it, viz., that it 
would improve the fertility of the neighboring dis- 
tricts, may be set the hypothesis—surely a more 
likely one—that it will, by creating salt marshes 
under the intense heat of an African sun, make that 
part of the regency most unhealthy. Besides this, 


shore of New York bay in New Jersey, as well as 
along the Kill von Kull. Late Pittsburgh advices 
state that the Standard Oil Company are preparing 
to withdraw a large portion if not all their enter- 
prises from Pittsburgh. Some of the Pittsburgh 
officials of the company refuse to affirm or deny 
the report, while others again state that they cannot 
give full information on the subject, but know that 
at least two Standard refineries are still running in 
the vicinity. The company is understood to have 
removed its paraffin works to Cleveland, and, says 
the /ron Age, ‘‘ will gradually remove its refineries 
to other ports, and in fact are doing so now.” 





The Philadelphia Record notes the expected 
arrival at that port within two weeks of nine vessels 
loaded each with from 1,800 to 2,000 tons of Besse- 
mer ores from Spain. This is said to be an un- 
usually large quantity, a considerable share of 
Philadelphia's former receipts of high grade foreign 
ores having been diverted to Baltimore of late 
years. The reasons for this are said to have been 
railway freight discrimination in favor of Baltimore 
in the matter of distributing the ores from that 





the correspondent adds, the following results are 
inevitable—‘‘a large number of oases and date trees 
will be destroyed. Their present owners will have 
to be compensated at a heavy cost out of the 
pockets of Frenchmen, or sacrificed without any 
compensation at a still heavier cost to the honor 
and reputation of France.” 





It is a noticeable fact that the progress of the 


telephone has been far more rapid in the United 
States and on the continent than in the United 
Kingdom. The suggestion has been made by the 
London /ronmonger that this fact is due solely to 
the assumption by the British government of its ex- 
clusive right to use it, under the definition of the 
word telegraph (the government monopolizing the 
latter). 
aggregate with over 30,000 miles of telephone wire 
and over 100,000 subscribers. In France, Germany, 
Belgium and Italy the telephone has been ex- 
tensively introduced, and is rapidly growing in 
favor. 
one German cities and towns, including Berlin and 
the capitals of all the states in the empire, in 
Cologne, Frankfort, Barmen, Elberfeld, Mulhouse, 
Leipzig, Stettin and Breslau. 
“stations” in Germany is 4,196, with an aggregate 
length of wire exceeding 4,200 English miles. 
Berlin alone there are 1,300 subscribers, and in 
Hamburg 850; the increase in Berlin last year was 
at the rate of roo per cent. and in Hamburg 75 per 
cent. 
other, such as Barmen and Elberfeld, Hamburg 
and Altona, Mulhouse and Gebweiler, Mannheim 
and Ludwigshaven, Cologne and Deutz, are thus 
connected, short lengths of cables under rivers 
being used without appreciable disadvantage. 
many other German towns the system is being 
adopted with every prospect of success, and with 
the approval of the German post office authorities. 
The Cairo (Egypt) Telephone Exchange has been 
re-established and has 300 subscribers. 
companies are established in the various India 
presidencies. 
bay, 120 in Calcutta, 23 in Madras (where the 
climate necessitates the substitution of phosphor- 
bronze tor iron wires), 54 at Rangoon, and a begin- 
ning has been made at Colombo and at Ceylon. 
Singapore has 60 telephone subscribers, Shanghai 
66, and Hong Kong 30. 
there are said to be 300 telephone subscribers. 


The United States are now credited in the 


There are telephone exchanges in twenty- 


The total number of 


In 


In some cases places contiguous to each 


In 


Separate 


There are 130 subscribers in Bom- 


In the Hawaiian Islands 





The report ot the Silk Association of America on 


the imports of silk manufactures at the port of New 
York during the month of June shows a decline in 
the aggregate value thereof as compared with that of 
June ia any of the three preceding years, being 
$1,163,180, against $2,043,936 in June, 1882, $1,712,- 
4co in June, 1881, $2,280,267 in June, 1880, and but 
$1,153,996 in June, 1879. 
the impartation of manufactured silk at the port of 
New York for the fiscal years ended June 30 has 
been as follows : 


The gradual increase in 




















Silk manufactures, 1882-83. 1881-82. 1880-81. 1876-77. 
Piece goods....... $13,585,396 $10,429,606 $16,167,056 $12,647,212 
Satins..... : 109,666 200,763, 272,641 28,460 
Crapes.. 479,962 530,277. «= 489,500 517,014 
Pongees. 30,998 8,651 16,477 2,431 
Plushes . 875,785 1,121,990 495,490 80,731 
Velvets 1,940,015 1,402,663 1,575,715 1,398,737 
Ribbons seve 2)229,226 2,707,693 — 3,103,56. 1,524,721 
Laces.....s+eee0e+ 3,126,597 4,073,891 —1,883,23' 1,033, 22 
Binbroidenesisfescs) beccce OLR see Ae 468 
Shawls 6,810 7,790 17,466 5,650 
Gloves ...... 3,716 170,151 204,703 30,591 
Cravats.... r455 341 69,914 51,006 
Handkerchiefs 59,7 75,071 53,727 67,278 
Vestings.. wre ape Be Souutics © arn don 1,61 
Fiose facie scs nesses 297,960 179,254 110,277 51,381 
Threads and yarns 155,282 128,790 175,027 35,45 
Braids and bind’gs 1,087,416 1,191,140 —_ 1,323,437 992,549 
Silk and worsted... ee 123,939 174,390 141,062 
Silk and cotton.... 4,486, 36 5,011,843 4,300,921 2,092,326 
Silk and linen...... 1,039 2,253 1,644 75555 
Totals.........- $33,967,171 $36,432,706 $30, 501,851 $20,709, 585 


The year ended June 30, 1878, showed a decline 
from the total given in the fourth zolumn to $19,- 
078,661. The gain in the succeeding year, 1878-79, 
was. considerable, the total being $23,023,903, and 
in the following year it was $30,596,509. In the fiscal 
year ending June 30 last, the heaviest importations 
were in August, when they amounted to $5,032,381, 
against $1,163,130 in June last, the lightest month's 
receipts. During the months of April, May and 
June last the total value of silk manufactures 
entered at New York for consumption was $2,227,- 
274 out of $4,549,024, the total value of receipts. 
The value of that entered for warehousing was 
$2,321,750, and that withdrawn from warehouse 
was valued at $1,194,489, thus leaving an increase 
in warehouse valued at $1,149,329, and a decrease 
valued at but $22,068. The value of stock placed 
in the market, therefore, was $3,421,763. These 
figures have been prepared by Mr. William C. 
Wyckoff, secretary of the Silk Association of 
America, in order to show the increase of ware- 
housed goods during the past quarter to take ad- 
vantage of the new tariff. 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 


The periods of dullness in the stock market have 
They have come only when prices ral- 


been rare. 
lied up alittle after depressions, which is usually 
considered a bad sign. 
ward turn having been effected, causing the room 


traders and other small professionals to cover and 


possibly buy a few stocks, all the buying force in 
the market is exhausted. A pause ensues. The 
small men will not buy more, and they wait to see 


what turn the market will get next from the big 


men, ready to jump over to the bull or bear side as 
the case may be. Usually these pauses are fol- 
lowed by quick reactions in prices. It has been so 
this week. The stock market has been in much 
the same position as the grain and provisions 
markets in Chicago. It has been in process 
of liquidation all the week. The cliques and 
combinations which have been so long sustain- 
ing it, or trying to, have had to lighten their 
loads of stocks, and prices in consequence 
have been on the down grade. There was 
scarcely an appreciable pause in the downward ten- 
dency until Thursday, when the market began to 
rally. It was time that some kind of a rally should 
come, and when the market stiffened up that morn- 
ing it seemed to be doing only what people naturally 
expected after the almost constant shrinkage of 
prices on the preceding days. In the last hour of 
business, however, on that day, three or four bro- 
kers most prominently identified with operations on 
the bear side appeared on the floor with large 
offers to sell Lackawanna. In about ten minutes 
or something less some extraordinarily large blocks 
of this stock were sold, breaking the price down 1 
percent. There was one sale of 10,000 shares ina 
block. Of course, this caused the greatest excite- 
ment in the market and made a general break in 
prices, Lake Shore being conspicuous for its weak- 
ness. Yesterday there was another heavy lot of 
the stock thrown on the market just before the 
close, making the closing quotation 124%, 

Opinions are considerably divided as to who was 
the author of the break in Lackawanna. Every- 
body in Wall street knows that the operator who 
succeeded the late George Osgood in the manipula- 
tion of the stock is Mr. Henry N. Smith. It is a 
good dividend-paying property, and has a great 
future; but it is quite possible to have too much of 
a good thing, and Mr. Smith seems to have laid in 
a heavier load of it than he could handle in so poor 
a market as we have had since the beginning of the 
year. Mr. Osgood, with his ample means, was 
able to drive the price of the stock up to r50—a feat 
he performed shortly before his death. Mr. Smith 
has been unable to maintain it at 130, and the daily 
transactions in this stock recorded on the tape have 
become a sort of standing joke in Wall street, so 
obviously were they the work of matched orders 
given out by some one who, of course, could be no 
other than Mr. Smith, since no one else in the 
street had a like interest in keeping the stock active 
and the quotations high. When the sudden break 
of Thursday took place, which was obviously 
effected by genuine sales of stock, there was a warm 
controversy whether it was an adroit move on the 
part of Mr. Smith to sell stock or whether it was an 
attack on it by Mr. Gould—the only other large 
Operator in the street who was thought to be 
likely to make so bold an attack—supposing it 
to be an attack and not an unloading operation. 
Brokers who watched the transaction said that the 
buying and the selling was so contrived that Mr. 
Smith could have sold 25,000 shares of stock, while 
his orders on the floor to buy (put there to prevent 
a disastrous fall in the price) only brought him in 
about 5,000 shares, which would be a pretty good 
trading operation, seeing that the break was only 
I per cent. On the other hand, some brokers 
asserted that it was a characteristic move of Mr. 
Gould’s, who controls the Lackawanna Company, 
and that it was done to break the market just when 
it appeared to be likely to have a good rally. 

The importance of the transaction and the cause 
of the eager discussion will appear when it is con- 
sidered that Lackawanna has been the leading bull 
card in the Smith-Morgan bull combination, which 
has so long and against so many adverse circum- 
stances been trying to advance the market, Ifthe 
price of the leading stock was broken down, it was 
important as an indication of the future under any 
circumstances. Supposing that it was by Mr. 
Smith's sales, it meant the virtual break-up of the 
bull combination ; supposing it was by an attack 
from Mr. Gould, it discovered that the combination 
was too weak to resist him, while it discovered him 
definitely on the bear side of the market. Anyway, 
Wall street saw in the affair a circumstance of great 


It means that a short up- 


moment for forecasting the immediate future. At 
the same moment that Lackawanna broke Lake 
Shore declined conspicuously, and of this stock Mr. 
Smith was also known to have some large holdings. 

New York Central and NorthernPacific had been 
the principal subjects of attack from the bear side 
on the previous days of the week, and the first- 
named stock had been forced down to 117—a lower 
price than it has touched since Mr. Vanderbilt made 
his famous sale of the family holdings to a syndicate 
three or fonr years ago. Yesterday it was driven 
down to 116%. The opening of the West 
Shore road has been the chief argument used 
against the stock, but the knowledge that the Van- 
derbilt family have parted with nearly all they once 
owned of it, and refuse to buy it back at these 
prices, has been the main reliance of the operators 
who are forcing down the price. 

A block of the stock was bought some time ago 
at higher prices by the bull clique for effect 
on the market, and this dose also has doubtless 
been dribbled out as the market would take it. 
Wall street seems to be quite convinced that Presi- 
dent Rutter was put in to fight the West Shore 
road to the extreme ; and it is sufficiently indicative 
of the attitude of the two corporations to each 
other that cut-rates on passenger fares have been 
made by the Central to every point that the West 
Shore has reached, and this has been done as 
fast as that road progressed to the competitive 
point. The reduced-rate tickets are not yet openly 
sold at the Forty-second street depot, but they are 
in the hands of every ticket scalper in the city. The 
real fight, however, will not begin until the new 
road is ready for freight traffic. Then we 
may expect the fur to fly. It is clear that 
with the advent of President Rutter to the control of 
affairs in the New York Central the policy of buy- 
ing up opposition, as exhibited in the Nickel Plate 
purchase, was discarded. Undoubtedly the Cen- 
tral Company would buy the West Shore if oppor- 
tunity offered, but it would be at its own price, and 
that would not be a high one. In respect to the 
Northern Pacific stocks the causes of their decline 
lie in apprehensions about the outcome of the crops 
along the line of the road. Mr. D. O. Mills, who 
was a large holder, is understood to have given 
orders to sell out his holdings when he started for 
California some days ago, and as he is known to be 
a bold and tenacious holder of stocks after he has 
once bought, the fact that he had given orders to 
sell when the market was extremely unfavorable for 
selling in was used with great effect on the bear 
siden = 

The utter failure of the expected June rise and the 
dismal condition of the market since the opening of 
July, when so many expected improvement, is 
awakening inquiry in all directions as to the causes 
which seem permanently affecting the stock market 
on the bear side in these times. The brief summary 
given by one writer in answer to a correspondent is 
worth quoting. The causes are given as follows: 

First. Over-production. 

Second. Over-speculation. 

Third. Construction of new railways and exten- 
sion of old ones into regions of barren waste, where 
the matter of earning fixed charges is impossible for 
years to come. 

Fourth. Paralleling old and well-established _rail- 
ways. 

Ritth. Distrust of railway management. 

Sixth. The epidemic to float new, mysterious and 
technically named bonds, 

Seventh. Caution on the part of conservative 
business men to watch the result of the new tariff. 

_ Eighth. Probability of decrease in railway earn- 
ings. 

Ninth. Uncertainty as to the crops. 

These causes, like the symptoms of physical dis- 
ease, were not and are not all operative at once. 
They worked in combinations. Several have already 
spent their force, others are doing so, and some are 
yet to come. The only remedy to put into practice 
is in the shape of patience and caution. 

The loan market continues in its customary state of 
midsummer ease, call loans ruling at 2 to 2% per 
cent. ‘Time loans are nominally at 6 per cent., but 
there is little demand for them. Exchange shows a 
weakening tendency under small demand, and an 
increase of commercial bills due to freer movements 
of exports. Posted rates declined yesterday to $4.85 
@$4.8814. The Bank of England discount rate 
is held steadily at 4 per cent., and it is signifi- 
cant of depressed feeling over there that consols 
have fallen below par. 

The government bond market shows no changes, 


The following were the closing quotations yesterday: 
Fuly 6, —Fuly 13,— 
bid. ra dad d 





asked, 
U. S. 5s extended (33% p. C.)....cecceues 1024 Ior =— 
U.S. 44s 1891, resend s 112% 112% 113 
U. S, coupon wa aieliis/oleisie sisi 1124 11244 11g, 
U. S. 4s 1907, registered. 119 1187 119% 
Ui S!,48'K907;;caupon: acces stenee fee 119 118% 119% 


The bank statement of Saturday was an unpleas- 
ant surprise to the street, for an increase in the sur- 
plus reserve had been anticipated, and instead of it 
there was a decrease of $2, 595,775, bringing it 









down to $6,644,250, against $8,303,425 for the same 
week last year. The following are the comparative 
totals of the statements of June 30 and July 7: 






Fune 30. Fuly 7. Differences. 
Loans.. $328,083,200 $328,653,200 Inc. $570,000 
Specie 64,189,600 62,799,500 Dec. 1,390,100 
Legal-te 26,122,800 24,431,700 Dec. 1,691,100 
Deposits. . 324,289,900 322,348,200 Dec. 1,941,700 
Circulation . 15,642,600 15,612,300 Dec. 30,300 


The proportion of total reserve to liabilities is 
now 27.c6 per cent., against 27.61 per cent. for the 
corresponding week of 1882. 


THE BRITISH STOCK MARKET. 
[By Cable to BRADSTREET’S.] 
From London, Eng.: American railroad securi- 
ties are neglected but steady. 





From Providence, R,1.: The rate of discount on 
prime commercial paper is 434 @5% per cent. on 


the street, and 5 per cent. at bank. The rate of 


exchange on New York is at par. 

From Baltimore, Md.: The money market rules 
easy. There is little doing in stocks. A firmer 
feeling is reported for all kinds of securities. 

From New Orleans, La.: Securities of all kinds 
are very dull but well maintained. Money is in 
request and steady. 





THE FOLLOWING WERE THE CLOSING QUOTA. 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS, 
Fuly14, Fuly6, Fuly 13, 
1882. 1883," 188 : 
















New York Central..... age ashe aeeient ald 76% 1204 116% 
Controlled ( Lake Shore. 1124 110% 107% 
but not < Michigan Centra 9438 9328 90% 
leased. ( Canada Southern. 5036 14% 62 
New York, Lake Erie & Western 39% 37% 25% 
New York, L. E. & Western pre 78% = ae 
Pennsylvania Central re. $50) se 595% 584 
GC. Creed Ge 13 Ik 2% 
Leased, + Marietta & Ci ite 4 05 % 
Marietta & Cin, 2d pref... 71% sf ie 
Leased.—Ohio & Mississippi........ 37% 34% 3216 
Ohio & Mississippi pref. . AS tig es 
CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 
Chicago, Burlington & Quincy,....... 130 126 124% 
Chicago, Rock Island & Pacific. . 129% 1244 122% 
(linois Central...........0e aiale pee ashe 137% 133% 131% 
Leased.—Chic., St. Louis & N. O... aS 79 78 
Chicago & Alton Big 136 13416 134 
Chicago, Milwaukee & St. Paul...... 1f9% 1055 103% 
Chicago, Milwaukee & St. Paul pref.. 133, 12038 It 
Chicago & Northwest................ 13354 1344 130% 
Chicago & Northwest pref. as 14 1524 150 
St. Paul & Omaha........ .. 5 4634 477%, 45 
St. Pau] & Omaha pref...... an 10638 105% 103% 
St. Paul & Manitobaies scl creceacwe's a 124 114% 


SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 


SOUTHWESTERNS. 

Wabash, St. Louis & Pacific......... 34% 29% 275% 
Wabash, St. Louis & Pacific pref.... 584 44% 4238 
Missouri ‘Pacific. <vc.cc.sccnse em tee 9% 10445 1023 

Leased,—Missouri, Kansas & Tex.. 3758 31 29% 
St. Louis & San Francisco........... 384 32 31 
St. Louis & San Francisco pref...... 50% 52% 5334 
St. Louis & San Francisco Ist pref... 95% 98% 98% 
Dexas'Paciliclsawieas seu veeeee eee 48% 384% 357 


Union \Pacwic .wisniges vive acs ceueehey £16 






















Central) PaGic. cis aeusnccicn 95% 76% 75 
Northern Pacific,........ 4 2 49 
Northern Pacific pref.... 534 434 8654 
SOUTHERN ROADS. 
Louisville & Nashville...... Baterafetein a 71% 5376 514 
Leased.—Nash., Chat. & St. Louis. . 6044 8 WA 56 
Richmond & Danville................ 100! 04 58 
Norfolk \& Westerns sisdtaaare sees ieate aA 50 ve 
Norfolk & Western pref.............. 54 42 40% 
East Tennessee, Virginia & Ga....... muy 9 8 
East Tennessee, Virginia & Ga. pref. 1934 1814 6% 
Mobile & Ohio........... arene SpKare 20% 14% 15 
Memphis & Charleston....... ...... 50 43 41 
COAL ROADS. 

Delaware, Lackawanna & Western.. 127% 12854 124% 
Leased.—Morris & Essex .......... 121 12444 122 
New Jersey Central.... 76% 8814 86% 
Delaware & Hudsun.. ae 112% 10934 108} 
Philadelphia & Reading............. : 59 5916 5634 
ELEVATED SYSTEM OF NEW YORK. 

Manhattan.......... e 52 7. 45 
Manhattan Ist pref. 35 A 85 
New York Elevated IOL 5 em OS 
Metropolitan.... 85 80% yy 
MISCELLANEOUS, 
Chesapeake & Ohio.......0sceccceres 24% 19 19 
Chesapeake & Ohio rst pref.. é 3334 29 2834 
Chesapeake & Ohio 2d pref.. 25% 21 a1 
Denver & Rio Grande..... 4434 42% 
Hannibal & St. Joseph.... 85, 39% ee 
Hannibal & St. Joseph pre: 85% 92 re 
New York, Chicago & St. Lou ; 12% II 10g 
New York, Chicago & St. Louis pref. 3044 244 23% 
New York, Ontario & Western...... 27% 204 25% 
Oregon Railway & Navigation . 144 148 145 
Toledo, Delphos & Burlington........ 15% os aA 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 
Western Union..... stan ciala(ele oan soot 8834 84% 8154 
American Districtif.; tevscee scenes 45 39 ae 
Mutual Union..... aA 19 19 
Express—Adams.. 139 131 132 
American ..... 93% 8 88 
United States. 72 62 60 
Wells, Fargo 126 122 121 
Pacihic Mail <j. isssochanaivesteissosek 46% 41% 39 
Colorado Coal & Iron Company...... 47 31 2914 


LATEST QUOTATIONS FOR BONDS. 


VANDERBILT AND TRUNK LINES. 
New York Central— Fuly6. Fuly 
4 



























tet Mortgage 6's 18805 ciicce c.tanthn ess tee a. 105, 104 
Nev GC: RH. R. 1st Coup. 7's 1903. 127% se 
N. Y.C. & H., R. rst Reg. 7’s 1903... 1278 a 
Can. South. 1st Int. Guar'd 5’s 1900 936 95% 
Lake Shore & Michigan Southern— 
Cons. Coup. Ist 7’s 1900.......+. 123% a 
Cons. Reg’d Ist 1900.. 12344 125 
Cons, Coup, 2d 7’s 1903 122 12244 
Cons. Reed 2d 1903... 120 120 
Michigan Central— 
Consol 7’s 1900 12314 124% 
Coupon 5's 1931 103, 103% 
Registered 5's 1 fra = és 
New York, Lake Eri stern 
Erie rst Mort. Extended 7's ESOP is coisas eas 122 aS 
Erie 2d Mort. hans 'S IQ19. ser 107% 
Erie 4th Mort. Extended 5's 1920............ I 10814 
Erie 5th Mort. Extended 7’s 1888,..........- 109 zo 
Erie rst Con. Gold 7’s 1920...... 129 126% 
Erie 1st Con, F'd oup. 7's 1920. mate re ac 
Erie Reorg’n rst lien €’s 1908. . oi A 
Long Dock Bonds 7’s 1893... 116 116 
Buft., N.Y. & Erie 1st'7's x920;.,.0;;1c0008 125 oe 


Delaware & Hudson Canal— 


Philadelphia & Reading— 


N.Y.,L.E.& W.new 2d Con. 6's 1969........ 
N.Y.L.E.&W.2dCon, F.Cou.s's1969........5 
Pennsylvana Railroad Company— 

Pa. Co's Guar, 41's tst Coup. 192T.......... 
Pa, Co’s Guar. 4346's ist Reg. 192I.. ......++ 
Pitts, 2t.W & CO. ratig's. 19rd scien coer 
Pitts., Ft. W. & C. 2d 7’s 1912.. ae 

Pitts., Ft. W. & C. 3d 7’s 10t4:/. 05.0 
Clev. & Pitts. Cons. S. F. 7's 1900... 
Clev, & Pitts. qth Cons.S.F. 6’s 1892 
Col., C, & Ind. C. 1st Cons. 7's 1908 ney 
Col., C. & Ind. C, 2d Cons, 7’s 1909..... 


WESTERN SYSTEMS, 









gee 2 & Alton— ue 
ist Mortgage 7’s 1 
Sinkin; Fund b 
Louis & Mo, Riv. 1st Mort. 7’s 1900 
Louis & Mo. Riv. 2d Mort. 7's 1900.. 
St. Louis, Jack, & C. 1st 7's 1894 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19°3.........s008 
Sinking Fund 5's rgo1......... 
lowa Division 4’s 1919........2...00+ «+ nAARic 
Chicago, Rock Islan Pacific— 
OUPON'6'S TOLF: .\. 01: eo bales veareneleeee aaa 
Keokuk & Des M. rst Mort. 5's 1923........ 5 
Chicago, Milwaukee & St. Paul— 
ist Mortgage 8's Pac, Div. 1898....... cocaus 
2d Mortgage 7’s 3-10 Pac, Div. 1898.. Oh 
Consolidated 7’s 1905..........+ - 
tst Mort. So Minn. Div. 6's 1909... 
ist Mort. Chic. & Pac, Div. 5’s 1921... ..... 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902........+..++ , 
Sinking Fund 6’s 1879-1929...... 
Sinking Fund 5’s_187g-1929..... sas scone 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1930..........e0eeeeeee Resales 
Chic., St. Paul & Min, tst 6’s 1918..... 
St. Paul & Sioux City 1st 6’s 1919....... oes 
Illinois Central— 
Chic., St. L. & N. Or. Gold 5's 1951..... sina 
Cedar Falls & Min. pret he 1907s s5ce se teeenee 
Springfield Div. Coup. 6’s 1808. ce 
iddle Div. Reg. 6's 102T.....0-2..-05 se cisae 
St. Paul, Minn, & Manitoba— 
ist Mortgage 7's 1919...-......-00+- sisia siaisinte 
2d Mortgage 6's 1 
Dakota Extension 6’s roto. ...... hie ae Agha 


















SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920.........+.-++ 4 
Chicago Division 5's 1910. 
Havana Division 6’s 1gto........ 
Toledo, Peoria & W’n tst 7's 191 
Wabash R, Mort. 7's, 1879-1909 
Omaha Div. tst 7’s 1919... 
Equipment Bonds 7's 1883. 
Missouri Pacific— 
First Consols 6’s 1920.. 
Miss. Pac, 3d Mort. 7’s ee 
Pac, R. of Mo. tst 6’s 18 
Rac, Ri of Mo.-ad 7S 180%s.culsnce econ cheat 
Iron Mountain Gen’! Con, 5's 1931........+++ 
Missouri, Kansas & Texas— 
General Consols 6’s 1920........++++++ aieiniates 
Consolidated 7’s 1904-5-6. ........ aiclatete olvtae ci 
Consolidated 2d Mort. Income 1:g1t......... 
Texas & Pacific— 
First Mort. 6’s 1905 
Consolidated 6's 1905....00c:cersncvens si orig 
Income & Land Grant reg. 7’s 1915......--++ 
tst Rio Grande Div. 6’s 1930...........+ peaee 
St. Louis & San Francisco— 
2d 6's Class A 1906 
3-6’s Class C 1906.. 
3-6’s Class B 1906.... 
1st 6’s Pierce C. & Obh.. : 
Equipment (7's 1805.5 c00<tes seetex ceheeenen A 














PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6’s 1896-9 
Union Pacific L’d G’ts 7’s 1887- 
Union Pacific Sinking F’d 8's 1893 eee 
Union Pacific Regist’d 8's 1893..... 3 
Union Pacific Collat’l Trust 6's 1908. 
Kansas Pacific 1st 6’s 1895 sages 
Kansas Pacific 1st 6’s 1896..... 
Kansas Den. Div. 6’s Ass’d 1899 
Kansas 1st Consol 6’s 1919......... 
Cent. B’ch U. P. F’d Coup. 7’s 1895. 
Atch n, Col. & Pac. 1st 6’s 1905.... 
Atch. Jew’l Co. & W. Ist 6's 1905. . 
Oregon Short Line rst 6's 1922... 
Utah South’n Gen’! M. 7’s 1009... 
Utah South'n Extens’n rst 7’s 1909..... ieee 
Central Pacific— 
Central Pac. Gold B. 6’s 1895-8........... mee 
Central San Joaq’n B’h 6’s 1G00.... : 
Central Cal. & Or’g’n rst 6’s 1888.... 
Central State Aid B’s 7’s 1884...... 
Central Land Grant 6’s 1899...... 
Western Pacific B’ds 6’s 1899 
South’n Pac. of Cal. rst 6's 1905-6.....-...05 
Northern Pacific— 
Gen Land Grant rst Coup. 6’s 1921......... 
Gen. Land Grant 1st 6’s reg’d........ Seon 















SOUTHERN ROADS, 
Louisville & Nashville— 


Consol. 7’s 1898....... dinis(sisinna Maree oatee Orie 
ad M. 7’s'Gold -1883:..7% -ssecucenae avicteers apse 
Cecilian B’ch 7’s 1907....... his: eefeme Sasnee oe 
N..O. & Mob. ist 6's 1930) ccc cp teee nea 
E. H. & Nash, Ist 6’s 1919........+. setiemae 
Gen’l Mze 6's 1930...00<2-000 exe oavevia eae 
St. Louis Div. rst 6’s 192t...... ate wlalaietaloetereae 


St. Louis Div. 2d 3’s 1980. . 





Nash. & Dec. Ist'7’S 1900. .....002 cane Soc 

Louisville, Cin, & Lex, 6’s 1931...... wale Rel re 
East Tennessee, Virginia & Georgia— 

First Mortgage 7’s 1900....... ae eee weeeaie 

First Consolidated 5’s 1930.........+ daisecais 

Divisional 5’s 1930........ pacoepio0ac soot tc 
Norfolk & Western— 

Gen!l Mge 0'3 1030. cc acoe cee aicciiets ola cimratepes 
Richmond & Danville— 

Consolidated Gen. 6's 1915.........-. Beleonawate 

Debenture 6’s 1927........ wedeeee duaent riers 
South Carolina Railway— 

ast Mortgage 6's 1920. .....0....scseee ale ate 


ad Mortgage 6's. 1931)... 0s! «sins dass cueenaeee 


COAL ROADS, 
New Jersey rae parte 

tst Mortgage 7’s 1899....... atieaw sfersvata Wale Sia 
Ist Gonsoinlaked 7's Assented 1899.. a 
Convertible 7’s Assented 1902.. 
Adjustment 7’s 1 
Lehigh & Wilks. Con. Assented rg1o0 
Am. Dock & Imp. Co. 5’s 1921..... 
Delaware, Lackawanna & Western— 

General ow oo *S 1907: cs wee 
Syracuse, B. . Y, 1st 7’s 1906. 
orris & Essex st 7’s 1914. 
Morris & Essex 2d 7’s 1891 
Morris & Es. 1st Consols gd. 

















1st Mortgage 7’s 1884..... 
Ist pedis 2 7's 1891.. 
1st Penn. Di 





iv. Coup. 7's 1917 a 
Alb. & Susq. 1st Con, gu’d7’s 
Ren. & Sar, rst Coup. 7’s 192i... 


Consolidated Coupon 6's torr... 
Consolidated Registered 6's 1911 





Consolidated Coupon 7’s rort....... as 
Consolidated Registered 7’s 1911...... 
Imp’t Mortgage Coup. 6’s 1897...... Peis 


General Mortgage Coup. 6's 1908........ 
General Mortgage Coup. 7’s 1908........ 
Income Mortgage Coup. 7’s 1 
Debenture Coup, 6's 1 
Debenture Convert. 7’s 1 





Se eis 


ELEVATED ROADS. 


Metropolitan rst 6’s 1908.............. aeieisete 
Metropolitan 2d 6's 1899 .jnisc oes uywansncceathoe 


(OLK ITSt\7'S TOO: san aaieeeis Oras Eutccoeiee 
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COMMERCIAL. 


SUMMARY. 
cial telegrams to BRADSTREET’S from leading 
de centers show that while the customary mid- 
mmer dullness prevails in various departments of 
siness, the gains heretofore noted have been well 
aintained. While there have been several notable 
sturbances in industrial lines, none of them have 
en sufficiently widespread to affect the situation 
a whole. The distribution of dry goods, hats 
caps, boots and shoes, clothing and notions 
sustained a noticeable falling away, customary 
is season of the year. Yet at the extreme east 
. are signs of the beginning of the autumn 
ying. Inthe wheat market an unusual amount of 
jipulation has taken place. Discouraging and 
unfounded rumors have been made public 
ming from the Red river regions of Minnesota 
Dakota. The locusts in Persia and the cholera 
ig the line of the Suez canal further codper- 
to induce a bull view of the wheat situation 
ng a portion of the week. Indian corn has been 
mer and the demand steadier. News from the corn 
points to a relatively better crop of Indian corn 
. of wheat, and estimates of the prospective 
vary from sixteen to eighteen hundred million 
els. The latest telegraphic news to BRAD- 
REET'S from the northwest encourages the belief 
th e prospect of a good crop, inasmuch as copious 
s have set in and relieved the effect of a pro- 
nged drouth. This is corroborated by other and 
dependent advices since received. Provisions 
> declined during the week. The talk of yellow 
at the south, combined with the agitation in 
any relative to the export of lard from the 
ted States to that country, has gone far to 
ess prices, but free selling and a failure at 
cago and rumors of others went further, and the 
witnessed a material decline. This was of 
se assisted by free arrivals of hogs at the west. 
oleum has finally declined, owing to the with- 
yal of the big bull clique from the exchanges, at 
head of which was Mr. Keene. Its statistical 
ition is unchanged. Iron retains its firmness with 
change to note. Ocean freights are com- 
ively dull. There were 140 failures in the 
nited States reported during the past week, 4 
ore than the preceding week, 16 more than the 
esponding week of 1882, and 50 more than the 
e week of 1881. ; 


“THE GENERAL COMMERCIAL MOVEMENT. 
Q [By Telegraph to BRADSTREET'S.] 

From Portland, Me. : 
From Boston, Mass.: In one or two leading de- 
urtments there are indications of the starting up of 
fall trade, but the general movement continues 
ght, and no very marked improvement is looked 
r during July. From present appearances the 
ative policy will be continued, but the out- 
is favorable for a full legitimate fall business, 
a gradual increase may be expected from this 
ime forward. The banks have stiffened up a little 
discount rates, but the demand for money is 
ht, and the supply is ample for all calls. The 
ge on prime business paper is 5@6 per cent. 
factory notes are nominally 44%. 

om Rochester, N. Y.: Jobbers in all lines re- 
business quiet. 

Cleveland, Ohio: The weather throughout 
week has been hot, and the usual mid-summer 


Business is very quiet. 


, though in most lines the volume is fairly up 
h the July business of other years. 

Toledo, Ohio; ‘Trade keeps up well in all 
d collections are better than thirty days ago. 
y is easy; interest 6 to 7 per cent; exchange 
nth of one per cent. 

Evansville, Ind.; Trade fair in wholesale 
retail only medium. 

Indianapolis, Ind.: Trade presents no new 
s and is not very brisk. The weather is 
sr stormy. Interest is 7 to 8 per cent. and ex- 
ge at a slight premium. 

Louisville, Ky.: Trade generally is quiet, 
good for this month. Salesmen are starting out 
sarly fall orders are coming in in certain 
anches. The Southern Exposition buildings have 
ecepted as complete by the management, and 
ts are pouring in. All features are being suc- 
ally handled, and the enterprise is making a 
nd impression in business circles everywhere. 
ugust 1 is the opening day. 

From St. Louis, Mo.: General trade is moder- 
ely active, with a noticeable increase of inquiry 
ie southwest. There is considerable mercan- 
mand for money to obtain cash discounts on 
es, otherwise only routine business 


fern p 
“* 






is doing at the banks. 


at 80 to goc. premium. Prime commercial bills are 
par. 


The supply largely exceeds the demand, and ex- 
change is 60c, premium. Trade is quiet. There is a 
full average mid-summer demand for dry goods, 
furnishing goods, millinery and notions, &nd mer- 
chants say collections meet their expectations. 


implement dealers general trade here is quiet. 


chandise business is light. 
what improved. 
good. 


for the season, and staples more steady. General 
trade movement has continued fair. 


quiet; wholesale trade improving. 


a cautious feeling on the part of selling houses, 
though quietly manifested. Credits are kept within 
limits and purchases confined to actual needs. Col- 
lections are slow, especially in the Red river valley. 
The most prosperous section of the state is the 
southwest, but farmers there generally buy spar- 
ingly. Money is in light demand. Currency move- 
ments are limited. 
eastern, exchange is moderate. 





ported, with moderate collections. 
and firm at Io per cent. 
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New York exchange is brisk 


From Chicago, [ll.: Money easy at §@6 per cent. 


from Peoria, lil.: \Nith the exception of the 


From Detroit, Mich.: In general lines of mer- 
Collections are some- 
Prospects for the fall trade are 


From Burlington, Iowa: Retail trade is good 


From Des Moines, Jowa: Retail trade in all lines 


From St. Paul, Minn.: In general trade there is 


The mercantile demand for 
Drugs are active. 
Standard groceries are moderately active and sales 


are less than anticipated a few months ago. 


From Minneapolis, Minn.: <A fair trade is re- 
Money active 
Eastern exchange steady 
at 75c. O$r per $1,000 premium. 

From Lawrence, Kan.: Trade is quiet with no 
special features. 

LI’rom Topeka, Kan. 
Collections only fair. 

From San Francisco, Cal.; General business is 
without special feature. Collections somewhat 
backward. Exchange is 7!4c. premium. 

From Baltimore, Md.: The usual quietness which 
characterizes the trade situation between seasons 
now prevails. No complaints are heard, and the 
volume of business appears equal to last year’s at 
same period. 

From Norfolk, Va.: Trade has somewhat im- 
proved. Wholesale grocers are quite active. Hats 
and caps and fancy goods dealers are replenishing 
for the fall trade. Large volumes of truck are 
daily shipped and prices rule low. Collections are 
moderately fair. 

From Richmond, Va.: General business is slightly 
improving, with a favorable outlook. 

From Savannah, Ga.: Quiet. 

From New Orleans, La.: All lines are very dull. 
Coffee is dull. 

From Facksonville, Fla, : ‘The health of the city is 
good. General trade is recuperating from stagna- 
tion andis more lively. The grocery trade is lead- 
ing, and sales are steady. 

From Nashville, Tenn. : Trade generally is better 
this week in all classes of business. 


General trade rather quiet. 


INDUSTRIAL. 

The past week has witnessed several disturbances 
in industrial lines. Perhaps the most unfortunate 
was the refusal of some of the Pittsburgh railway 
coal-pit operators to accede to the rate of wages 
decided upon by arbitration under the new law 
recently passed by the Pennsylvania legislature. 
By some a renewal of the strike is feared. Only 
one-half of the operators have accepted the award 


of the tribunal, the rate being 3%c. per bushel. In 
other pits work has been continued at 3c. Those 


operators who accepted the umpire’s decision now 
want their miners to accept the 3c. ratealso. Other 
pits are expected to shut down, and it is believed a 
general strike will be the result. Trouble has also 
been experienced in settling the wages question 
with the Springfield, Ill., bituminous coal miners. 
The basis of settlement is that 3c. per bushel shall 
be paid for mining and check weighing. The two 
mines which still hold out refuse to pay more than 
2%c. per bushel, but it is expected that an amicable 
arrangement will be arrived at. The Bethlehem, 
Pa., Iron Company has shut down its works, 
which turns 2,600 men out of employment. This 
is meant to be a rebuke to the Amalgamated 
Association, the president of that body, as is as- 
serted, having gone to the president of the com- 
pany last week and demanded that a certain work- 
man, who had been discharged for an offense he 
had given the company, be reinstated. This was 
refused and a strike ensued. The Bethlehem Com- 
pany took this step believing that if overproduction 
is a cause of stagnation that the stoppage will im- 
prove the situation. The annual capacity of the 
works is 100,000 tons of Bessemer pig, made from 


local and foreign hematites and magnetic ores. 
The regular meeting of the Western Nail Associa- 
tion was held at Pittsburgh on June 4. 
cided to suspend operations in all factories for a 
month, beginning next Monday. 
this move is to prevent any depression in prices. 
The card rate at present is $3.25 per keg. 


is some activity, and foundries, machine shops and 
others in the department are working on full time. 
The can makers have had a dispute about wages, 
and a large number of hands are on a strike. 


turing districts is well employed, and the only real 
cause for complaint is the narrow margin of profits 
left for manufacturers and dealers. 
this, the situation is promising. 


well employed. 


ing the foreign breadstuffs market. 
ments of the past week have, on the whole, favored 
a lower range of prices here, although strenuous 
efforts have been made by those receiving numer- 
ous private cables to bolster up values. 
vastation of the locusts in southern Russia, the 
prevalence of cholera near the Suez canal, thus p e- 
venting the shipments of wheat from the far East to 
the United Kingdom, and the Red river (Minne- 
sota and Dakota) region news bureau intelligence 
have all conspired to favor the,bulls. 
from the agricultural regions abroad has, however, 
continued in favor of good crops in most European 
countries. 
and the supplies in London, Liverpool and else- 
where on the other side have been so plentiful that 
there has been no opportunity for any renewal of 





has continued to benefit the crops. 
breadstuffs has continued quiet and generally in 
favor of buyers. 





It was de- 


The object of 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET'S. ] 


From Baltimore, Md.: In industrial lines there 


From Boston, Mass.: Labor in all the manufac- 


Aside from 


From Cleveland, Ohio: Mechanics generally are 


BREADSTUFFS ABROAD. 
There is not much that is new to report concern- 
The develop- 


The de- 


The news 


The weather has remained favorable, 


demand here. In the United Kingdom the weather 


Business in 


If anything, foreign wheats in the 
United Kingdom have been depressed, owing to 
the good supply. Best brands of flour are un- 
changed, but inferior grades are cheaper. English 
wheat is 5s. 3d. per quarter cheaper than at the cor- 
responding time last year. 

The London JZéidler’s Gazette and. Corn Trade 
Fournal of June 25, states that the weather in 
Germany has been dull and wet, and there were 
complaints of rust in the wheat plant. There has 
not been much change on the week in wheat, but 
the tendency has been toward a decline. At 
Berlin wheat was unaltered on the spot, in spite of 
renewed purchases by Hungarian speculators. 
Only a small business appears to be doing. Ham- 
burg is firm, but the South German and Rhineland 
exchanges tend in buyers’ favor. In France the 
market deliveries of wheat have fallen off; no 
reduction in price has been made as arule. Paris 
has admitted a fractional decline on flour. In 
Russia the northern ports continue to take liberal 
exportations of wheat and oats, England and the 
Netherlands purchasing rather freely, ‘‘ owing”’ 
as the London JZ@ller says, ‘‘to the excessive pre- 
tensions of American merchants.’’ South Russian 
trade is freshening; Odessa, recently very dull, 
has been fairly active; especially as regards 
wheat shipments to the south of France.  In- 
creased deliveries are reported. The news 
from the continent is such that that from America 
remains discouraging to America, but has small in- 
fluence on the course of British markets, which get 
supplies from other sources that make less and less 
the dependence of the United Kingdom on the 
United States. Those who have attended the 
British markets of the past week have found them 
very difficult to manage—foreign supply spoiling 
the home demand. English wheat samples are, 
however, scarce enough and heavy enough to be 
looked after, both condition and price, 44s. per 504 
pounds, recommending them in competition with 
American and Russian. Confirmatory of this are 
the advices of the Jark Lane Express of June 25, 
which says, that ‘‘ prices for south Russian, Indian 
and Persian wheats continue to decline, and have 
reached a low level as compared with other de- 
scriptions; otherwise quotations remain unaltered. 
Supply continues onan excessively large scale, the 
arrivals from Baltic ports being very heavy.” 

The amount of grain on passage as per Beer- 
bohm's cable, July 12, 1883, was: 





Wheat, Maize, 

, 5 quarters, quarters, 

To the United Kingdom............+.065 1,775,000 390,000 
Continent........ Walon peamaihi tala cies sec 6 450,000 89,000 
Total quarters... sc casds Sosdeccessh'« 2,225,000 470,c00 
17,800,000 3,760,000 






































To the United Kingdom 
Continents, 5. saetente oe 


main been unsettled and feverish. 
expected in view of the fact that the present week 
covers a very critical period in the life of the grow- 
ing crop. There have been a number of causes of 
variation in prices, but conspicuously among them 
all has been manipulation by prominent speculat- 
ing houses here and at Chicago. 
full and detailed information from southern Russia 
during the week would astonish any one at all fa- 
miliar with the difficulty of getting information 
from that out-of-the-way region. 
very comprehensive reports of the damage done 
there by locusts to the growing crops, how the 
military was called out to help fight the pest and 
how whole tracts bave been laid waste despite the 
efforts made to prevent it. 
supposition that the British imports of Indian wheat 
would be stopped owing to the prevalence of cholera 
in Egypt and adjoining Asiatic countries have, con- 
spired to infuse courage into the bulls on wheat in 
the New York and Chicago markets. 
away Europe, Asia and African disturbances were 
not 
emergency 
region in northern Minnesota and Dakota was 
brought to the rescue with a drift of dispatches as 
to the damage done by the prolonged drouth, the 
short, severe local rains, and the scalding effect of 
the hot sun. 
BRADSTREET'S received yesterday, published else- 
where, do not confirm the speculative view made pub- 
lic. 
wheat this year, published in BRADSTREET'S last 


ooo bushels). 








Compared with the previous week : 


1,825,000 





Total quarters 
Equal bushels 





Increase bushels igieae <atrxecacesaveer 
Decrease bushels... ....4..00ccersse* 


AMERICAN WHEAT MARKETS. 
The wheat markets since last Friday have in the 
This was to be 


The surprisingly 


Yet we have had 


This, together with the 


But far- 


relied support in an 


The Red _ river 


solely for 
kind. 


upon 
of this 


On this point special telegrams to 


The preliminary report on the probable yield of 


Saturday, has attracted wide attention. In 1881, 
BRADSTREET’S preliminary estimate of the total 


wheat crop ot the United States was close to 3 per 
cent. (short) of the final count (368,000,000 against 


380,000,000: bushels), and in 1882 it was a little 
above 4 per cent. more than the Agricultural 
Bureau's final exhibit (525,000,000 against 504,000,- 
The latter authority is unquestion- 
ably short about 8,000,000 bushels of the actual 
total in 1882 (principally owing to unaccounted 
gains in the south), which would make BRAD- 
STREET'S estimate for 1882 less than 3 per cent. 
above the actual outturn—a degree of success (two 
years in succession) which is believed to be un- 
equalled by any attempt heretofore made at crop 
reporting equally in advance of the harvest. 

The receipts of wheat at tide-water for the week 
ending July 7 decreased from 407,828 bushels on 
June 30 to 846,964 bushels. The exports from the 
Atlantic ports for the week ended July 7 amounted 
to 837,709 bushels, against 966,346 bushels June 30. 
From September 1, 1882, to July 7, the exports of 
wheat from the Atlantic ports were 61,186,900 
bushels, against 39,987,597 bushels in a correspond- 
ing portion of the preceding year, a gain of 21,199,- 
303 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended July 7 amounted to 
384,730 bushels, against 524,061 bushels in the pre- 
ceding week, and the shipments to 444,761 bushels, 
against 574,655 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) July 7, 
as against the preceding week, showed a decrease 
of 820,422 bushels. 

The course of the wheat market at New York, 
Chicago and Milwaukee, during the past week, 
has been as follows : 

AT NEW YORK, 





Fuly. Aug. Sept. Oct. Nov, 
July Powe aaewiew seecisis tae $1.12 $1.13 $1.16 $1.18 1.19% 
i oe Edd 1.12% 1-15 1.1674 1.18% 
1.12 1.133% 1.10% 1.18 L.19% 
1.12 1.134@ 1.15% 1.17% W19% 
; 1.12 1.133g 116 1.17% 1.19% 
66 1.12 1.1334 1.16 1.174 1.19% 
abe ne AT CHICAGO, —AT MILWAUKEE. 
Fuly. August. Fuly. August. 
$1.00 $1.023% $ .99%4 $1.01 
-07% 9934 BH Wows 
-99 1.009% -97%4 -99%% 
9834 L.00}% 97% -99 
9834 1.00 wae cat 
99% 1.00% -98% 1.00 





INDIAN CORN. 

The bull movement in wheat during the past 
week, aided by the agencies enumerated above (in 
addition to the reports of heated corn put in circu- 
lation here in New York), induced a certain amount 
of sympathy from corn, and during the first half of 
the week particularly prices varied rapidly, with a 
general tendency to a fractionally higher range. 
The Agricultural Bureau report given out during 


26 


the earlier part of the week was so favorable for 
corn as to heavily handicap this state of affairs, but 
for the time being the market was in the hands of a 
prominent bull clique, which has succeeded in hay- 
ing a marked effect on prices for several days past. 
The Agricultural Bureau report on Indian corn was 
not, however, so surprising as that concerning 
wheat, which was an unexpected jump ahead in the 
matter of an estimate as to the wheat yield, con- 
sidering the preceding reports from that source, the 
total for wheat being 425,000,000 bushels. The 
statistical position of Indian corn during the week 
has been as follows: 

The receipts of Indian corn at the Atlantic ports 
for the week ended July 7 were 1,154,960 bushels, 
against 2,282,183 in the preceding week, while the 
exports from the same points amounted to 986,181 
against 914,124 bushels. From September 1 last 
to July 7 the exports of Indian corn were 39,076,626 
bushels, against 25,283,672 bushels in a like portion 
of 1881-82. The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, July 7, had decreased 729,455 bushels as 
compared with June 30. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 

~ July 7, were 1,618,406 bushels, against 1,673,690 
the week preceding, and the shipments were 
2,143,592 bushels, against 1,573,167 in the preceding 
week, 

The closing prices of Indian corn at New York 
and Chicago for the past week were: 

At New York. 











- a ee p.m 
Fuly. Aug. Sept. Oct. Aug. 
Faly: Fovcwes .60 61 614 63 7 ie 
Site Cloweanc 58% 5936 607% .62 -49% 
MYLO: careos< 00 60% 62 .6214 5034 Bai 
WY ID Aavene's BS0% .60% -613% 6238 50lg 5094 
Wy aoe ean 50% 61 62 63 15136 5158 
July 13....... .58% 60% .61% .62% 513452 


The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 


follows: 
CLOSING PRICES OF BREADSTUFFS IN NEW YORK, 














Fuly 6, uly 13, 
Worm flour. o. (oser sees pia docttt. $2.60 @3.40 82.6, (@3.40 
Superfine flour... - 3.25 @3.50 2.25 @3.00 
Com. extra flour ........ 4.00 @4.05 3.85 @4.00 
West India shipping flou 5.75 @5.80 5.70 @5.75 
South American shipping flour 5.40 @b610 5.35 @6.05 
Winter wheat, family flour.... 5.10 @7.10 .00 (@7.00 
Winter wheat, patent flour. 6.30 @6.50 25 @6.45 
Spring wheat, straight flour. 5.65 @6.65 5.60 @6.65 
Spring wheat, patent flour....... 6.25 @7.30 6.25 @7-30 
VAZaC its Oe, eS ARBs 5. 3. 2.50 (@3.00 
Gornamiealis .i vsidtapiles cons <ahieta slot 2.75 @3.40 
No. 1 white wheat.. 1.08 @1.12% 
ING: 2 red wheat’.4., <cekeruisanes @ 1.15 @r1.16 
No. 2 spring wheat .............- —- @— 1.08 @ — 
No. 2 mixed ‘corn. 22-.0e sees 30 59 @ .50% .58%@ .59% 
Steamer mixed corn............ - 57 @ 58% — @— 
No. 2 white corn — @— 72 @ — 
No. 2 yellow corn = @ = ie 
Nota mixed Oats.n. aun chan das 40%@ .40% e @ .41% 
Rape) slep ce ree tues te enc celete ceuaee 70 @ — 9 @— 


The visible supply of grain in the United States 
and Canada on the dates named was as follows: 





ven 7, Fune 30, Fuly 8, . Fulyg, 

883. 1883, 1882, 1881. 
Wheat, bushels.... 18, < 493 109,418,915 9,624,412 15,619,976 
Corn, bushels...... 12,336,529 13,065,984 6,388,650 15,528,581 
Oats, bushels...... 3,709,137 4,005,007 1,615,628 7,465,147 
Barley, bushels.... 898,299 484,922 72,943 171,611 
Rye, bushels....... 1,713,909. 1,837,911 677, 128,661 


THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Louisville, Ky.: The grain market is dull, 
but firmer. 

from Minneapolis, Minn. : The wheat and flour 
markets are dull and easier. Receipts of wheat at 
Minneapolis for the week were 241,000 bushels; 
product of flour at mills, 47,000 barrels. The job- 
bing trade is quiet. City jobbers and country buy- 
ers act with caution, owing to the uncertainty as to 
the outcome of the wheat crop. 

From St. Louis, Mo.: Wheat and corn are 
stronger, but not wellsettled. Oats slow and weak, 
and declined again. The market is badly over- 
stocked, and there is only a local demand in the 
trade. 

From Chicago, il.; Wheat opened weak and is 
now firm, due to local manipulations. Corn is in 
steady demand and offerings are moderate. Re- 
ceipts are fair. Oats are weak and declining under 
large receipts and small demand. 

From Baltimore, Md.: Business in wheat was fair 
and prices ruled easy. New southern grades were 
in demand at good figures. Receipts were rather 
slack. Transactions in corn were limited and con- 
fined mostly to small lots of white southern. The 
inquiry for flour is fair and prices easy. 

From Wilmington, N. C.: Breadstuffs steady. 
Grain quiet. 

From Savannah, 
changed—steady. 

Fron Facksonville, Fla,: There are full stocks of 
grain on hand—enough to meet present wants. 
Demand increasing. 

From New Orleans, La.: 
feature ; flour is quiet. 

From Memphis, Tenn.: Inquiry for corn continues 
good, while the market is bare of round lots. Bran 
is firm, with very little on the market, 


Ga.: Grain is practically un- 


Grain is without notable 


BRADSTREET S, SATURDAY» [UIs 14; 188: 


From Nashville, Tenn.: 
fair demand. 


Wheat is active and in 


THE GROWING GRAIN CROPS. 
{By Telegraph to BRADSTREET'S.] 

from Louisville, Ky.: The wheat harvest in 
Kentucky is developing a light yield, as heretofore 
estimated. Other crop reports are good. Weather 
favorable. 

Fiom Chicago, Ill. : 
all grains except wheat, 
generally reported. 

from Peoria, fil.; The corn crop harvesting is a 
good average. The hot weather has decidedly 
benefited corn, which, with the exception of that in 
a few western counties, is looking fine. 

From Burlington, lowa: Favorable weather has 
benefited crop prospects and dealers are feeling 
more confident. 

From Des Moines, Iowa; Crops of all kinds 
promise an average yield. Weather seasonable. 

From Minneapolis, Minn.; Oats and _ barley 
promise a large yield; grass crop very heavy; 
corn is coming forward rapidly, and with late frost 
may make a fair crop. 

From Topeka, Kan.: But a small quantity of new 
wheat has been marketed. The crop is generally 
estimated to be two-thirds of that of last year. 

From San I’rancisco, Cal. : Wheat shipments for 
Europe have begun over the Southern Pacific. New 
crop wheat turning out above farmers’ anticipations 
and prices are weak and lower; speculation in 
barley is active, and hops are weak at lower rates. 


Crop prospects are good tor 
and that is better than 





PROVISIONS. 

The past week's trading in the leading hog prod- 
ucts will be called highly satisfactory to those who 
happened to come out of it on their feet; to others 
it will hardly be regarded so favorably. It began 
with a rapid decline. On Monday prices broke $1 
on pork and about 30c. on lard at Chicago and 
proportionately as bad here. This was continued 
on Tuesday. About the only reason which can 
be assigned for this is an active onslaught on the 
part of the bears combined with tree receipts of 
hogs at western packing centers. The latter fact 
comprises probably the only real cause. There 
were also rumors of yellow fever at the south, and 
the belief gained ground, as was intended it should, 
that the southern market for hog products would 
thus becurtailed. The effort was well planned, and 
the short interest should have realized handsomely. 
Subsequently the market recovered a good share of 
the decline, but the heavy receipts of hogs. at the 
west prevented anything like firmness. The home 
demand has been fair, but somewhat restricted. 
Prices abroad have again declined on the week. 
Lard was firmer at the close on Friday at New 
York. In pork there was not much doing. The 
reported action of the British Parliament in restrict- 
ing the importation of American cattle had much to 
do with the weakness shown in provisions during 
the week. 

Prices of western steam lard and spot mess pork 
at New York during the week closed as follows: 

Fuly7. Fuly 9. ws 10, Fuly 1. Fuly 12. Fuly ese 


Lard, July $9.40 $9.25 8.90 $8.90 $3.55 
Pork, ie 
mess.... 17.12% 16.75 16,00 15.25 15.50 15.25 


The export of hog product from the following 
places for the week ending July 7, 1883: 











Pork, Bacon, Lard, 
barrels, pounds, pounds, 
NGW York. ciscenc cess se sae ecesale 2,970 2,803,524 3,825, a 
BOStOn Jia mans Memes. oosmrn canes 307 1,019,240 1,514,889 
Partlandyecrs. seem scene it Seti 
Montreal ........ 1,104 434,360 885,060 
Philadelphia .......... re 900, 000 5,000 
Baltimore........... ere 219,120 
New: Orleans iin; Genser cere ns Ey 
Totals, cesitecueesisase sensies' 4,381 5,157,131 6,449,605 
Previous Weelc, ...a:<hetoe eee errs 2,261 5,313,267 4,997,432 


The total exports of hog product from the above- 
mentioned places from November 1, 1882, to July 
7, 1883, were as follows: 








1882-83, 1881-82. 
pounds, pounds, 
32 are 37,966,800 
+ 289,856,170 301,449,550 
166, ‘068, 125 180, 110,559 
488,424,495 519,553,918 
PROVISIONS. 


[By Telegraph to BRADSTREET’S.] 

From Baltimore, Md.: ‘The provisions markets 
are dull, and prices generally lower. Additional 
activity is anticipated in freight at an early date. 

from Louisville, Ky.: Provisions are dull and 
nominal, 

From St, Louis, Mo.; Provisions are quiet, un- 
settled, and transactions light. Cattle and hog 
yards are crowded, and receipts continue unusually 
large. Prices are sharply downward, and the mar- 
ket is verging on demoralization. 

From Chicago, [ll,: Hogs-are weak and lower. 
Provisions opened unsettled and closed with better 
feeling. It is the impression that the worst is past, 
but no permanent reaction of consequence is looked 
for until consumers buy more freely, 


From Des Moines, Iowa: Provisions are in good 
supply, and prices weak. 

From Topeka, Kan.; Provisions unchanged. 

From Wilmington, N. C.; Meats are declining. 

From New Orleans, La.: Provisions are drooping, 
in sympathy with western markets. 

From Memphis, Tenn.: Meats are a shade higher. 

From Nashville, Tenn.: Cattle market active, 
with good prices. 


PRODUCE MARKETS. 
[By Telegraph to BRADSTREET’S. ] 

Irom Memphis, Tenn.: A slight change has been 
noted in potatoes. Deaiety now pay 6oc. to 75c. 
per barrel per wagon-load. Apple shipments are 
light, owing to a short and inferior crop. 

from Louisville, Ky.: Produce is brisk with an 
active northern demazd for potatoes, cabbages and 
onions. The supply is liberal and quality fine. 


THE NEW YORK DRY GOODS MARKET. 

There is some improvement shown during the 
past week in the demand from first hands, though 
trade cannot by any means be called active. There 
are quite a number af buyers in the market but 
they are proceeding very carefully in their pur- 
chases. It is generally believed that trade for the 
ensuing season will be good; it is argued that it 
ought to be on account of the crops being abundant. 
It must be borne in mind, however, that the retailers 
all over the country carried good stocks over from 
last fall, and that the spring trade has not been 
a very profitable one. Interior jobbers are believed 
to be low stocked and in good condition to purchase 
considerable goods if there should be sufficient 
demand made from the retailer to clear him of last 
fall’s stock. 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 

‘rom London, Eng.: Manchester cotton is doing 
a small business; cloths and yarns are rather 
better, but prices on both are but little changed. 
Liverpool much improved in tone early in the 
week. There has been good demand for American 
at slightly firmer rates, but the market is now 
weaker. Sales are pressed owing to reports from 
the United States. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET'S.] 

from Boston, Mass.:; The jobbing business in 
dry goods continues quiet, and no effort will be 
made to start trade until August. Agents have 
made the first start toward opening the fall trade. 
Prices of cotton flannels and dark prinis have been 
fixed and some orders taken, but so far most of the 
business in these articles has been with a few large 
western buyers who are anxious to get early sup- 
plies for distribution. Boston jobbers are not yet 
stocking up. All kinds of woolen fabrics move 
slowly. 


From Providence, R. J.: The print cloth market 


is very dull, the amount of sales being light; 64s 
are quoted at 3%c. less % of r per cent., and 


56x60s at 3%c. 
hand. 

From Rochester, VN. Y.: Trade in dry good is re- 
ported very light both in jobbing and retail depart- 
ments, and the same will in all probability not im- 
prove for six weeks or more. 

From Pittsburgh, Pa.: The demand for dry 
goods continues fair for the season, but has slack- 
ened up somewhat. Collections reported satis- 
factory. 

From Cleveland, Ohio: The dry goods trade is 
about as usual during July, a fair amount of business 
being done. 

From Columbus, Ohio: The trade in dry goods is 
somewhat better than last week, and in excess of 
the like week in the previous year, although, as is 
always the case for this month, business is a little 
quiet. Collections fair. 

Irom Louisville, Ky.: Some fall orders are being 
received for dry goods, and an active season is 
looked for, 

from St. Louis, Mo.: Dry goods are in excellent 
summer sale, with no special ‘break jn values. 

From Detroit, Mich.: In dry goods business is 
seasonably dull. 

From Burlington, Lowa: 
shows a fair improvement, 
orders have been filled. 

Irom St, Paul, Minn.: Dry goods is enjoying 
a fairly good trade on traveling men’s orders for 
summer stuffs. Personal buying is limited. There 
is a little order trade in fall goods. The demand 
is mainly from the southwest. Mosquito netting is 
active and has advanced again. Notions sales are 
well sustained. General business is not equal to 
last season, 

From San Irancisco, Cal.: Country orders in 
dry goods are coming forward freely. ‘The local 
demand is good for the season, 


There are about 160,000 pieces on 


The dry goods trade 
and a good line of 











































From Baltimore, Md,: Jobbers are filling 
orders, and looking forward to a fair fall 
Commission merchants have been holding 
own, but think there is room for much imp’ 
ment. Prices rule steady, and collections ; 
reported fair. 

From Memphis, Tenn. + 
somewhat improved. 

From Norfolk, Va.: 
the autumn trade. 

From Galveston, Tex.: 
jobbing fair for the season. 

From Peoria, [il.: In the dry goods trade i 
reported only fair sales are made on orders. ‘ 

From Topeka, Kan.: Dry goods are quiet, but ii 
very fair demand for the time of the year. 

From Jacksonville, Fla.: Dty' goods have in 
proved lately in wholesale and retail lines. Count 
buyers are now coming in to replenish stocks. 
prospects for the fall trade are encouraging. 

Irom Richmond, Va.: Dry goods trade has te 
dency to improve. 

From Savannah, Ga.: No change. 

From Wilmington, N. C.: Dry goods are fa ir 
active. 


The dry goods trade hi 
Jobbers are replenishing f 


Dry goods and gener, 


THE CLOTHING MARKETS. 

[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: 1n the clothing busin 
trade is at a standstill, and most of the salesme 
are off on vacations. The workshops, howeve’ 
are full of active hands and preparations are i 
progress for a large business in the autumn. 
From St. Paul, Minn.: June sales of clothin; 
were less than last year, but are now slightly i 
creasing. The moderate demand is mostly 
lighter weights. Buyers are cautious and seller 
restricting credits in short-crop sections, 





COTTON. 

The market for spot cotton at New York fo: 
week showed no material change, except on Thur 
day, when there was a stronger demand for hom 
use, and it is said that some 2,500 bales were 
for export which were not reported to the exchange 
but on Friday the market was again dull, with 
demand to speak of. The sales for the week are a 
follows: For export 743 bales, for consumption 
2,591 bales, and for speculation 51 bales. The tote 
sales foot up 4,634 bales, against 736 last \ 
Deliveries on contract amount to 1,300 bales. Pri 
have been lower, middling uplands closing 
night at 1olj/;gc., against 1o¥c. a week ago. 
Below will be found the closing quotations fol 
prompt delivery uplands at New York, on Frida 
evening, as compared with last week and the corre 
sponding week last year (quotations are based o: 
the American standard of classification and on cot 
ton in store, running in quality not more than 
a grade above or below the grade quoted) : 
This week. Last week, i 














Ordinary...... 7c 7 5-16c. 
Strict ordinary 791 VENA f 
Good ordinary. 83% 8 6-16 Ir 9-16 
Strict good ordinary.. - 91-16 g} 12° 
Low middling........ - 9 9-16 9% 12 7-16. 
Strict low middling. - 9% Io 1-16 12 11-16 
Middiling: os seen < » 10 1-16 104% 12% 
Good middling... to 7-16 105 130 
Strict good middling ro 11-16 107, 134% 
Middling fair.......... II 3-16 10 
PSiRS So aie inca ts eee II 15-16 12% 14% 

STAINED. 

This week. Last week. Last v 

Good ordinary....... - 69-16 634 
Strictly good ordinar a, 7 9-16 10 
Low middling. 8 1-16 a 117 
Middling? i... .n8 8k eee ee 9 3-16 9% 12 7- 


The market for spot cotton closed dull. 

The market for futures during the first part of the 
week was dull, with prices falling from day to day, 
but on Thursday a change for the better occurrer 
and a more cheerful feeling prevailed. The 
opinion seemed to be that prices had reached bot 
tom and that a reaction must set in, but on Friday 
prices again fell back, the market closing steady 
The sales for the week aggregated 470,200, ag 
573,000 for the same week last year. 

The following table shows the closing quotation: 
for futures at New York Friday evening, ¢ 
pared with last week and the Cone we 


last year: 
This week, Last week. Last 





Fully: Sieve cece tea teh cea 10.02 10.06 12. 3 
SASIBUBE. ae ween sree apne sire aoe 10,10 10.16 12, 
September: «sis dusceae cnc 9.98 10,01 12,46 
October ss.ctwsnapmret nine 9.81 9.80 pest 85, 
Novembers.. cc. ccna; 972 9.70 
December....... 9.74 9.73 
ponmery, teenie dh 9.82 9.81 

ebruary.... 9.93 993 
March......... 10.03 To. 03 
ADEN 2 sis cncieldmalela ens sigan 10.15 12.17 


The market for futures closed steady. 
The southern markets have been quiet. Below 
will be found the sales for the week and 
closing quotations for middling uplands at seven 
leading ports as compared with last year’s quota: 
tions: 


Week's sales To-day. Last year. 
Galveston wen. cs wenscyaats 06 97 12 
New Orleang. 710. cto ie 9 
Mobile: seattle voreee ook 1,050 9 
Savannah.... =» 400 97, 
Charleston. 30 Io. 
Norfolk.... £275, 9% 
Baltimore, 1,090 Tor" 





= 

















































































at each port since September 1 is as fol- 
npared with the total to the same date last 





This year. Last year. 
ihe 422, 
sje 1,657, 171,830 
; oe 262,799 
502 724, 333 
565,470 495,205 
128,726 133,216 
793,954 604,804 
79,542 5,639 
151,629 168,545 
190,027 228,245 
97,097 80,205 


y will be found the receipts for each day of 
k ending Friday, July 13, at eleven leading 
as compared with last week and the same 
one year ago: 








Sat. S.&M. Tues. Wed. Thurs, Fri. 
Bietista 59 256 or 225 229 12 
ST 281 1,53) 271 2 96 
2 57 ieee ee 
77 136 45 24 «2272129 
12 22 4 32 6 17 
hers 3 g ea Te asus 
oI 47 a 15 96 46 
wae 108 285 GOMPack es 225 
92 23 le cS hala co a 252 
142 235 " 223 «49427.-~— 261 
SI Eisle e sinieiele 1,626 1,168 2,886 919 1,678 2,607 
last week. 1,155 3,1 2,287 1,719 820 2,432 
last year.. 1,221 5 I, 863, 687 1,636 


Th total receipts at the ports for the week were 
corresponding week last year. 

receipts at the twenty-four interior towns 
reported were about 2,694 bales, against 
bales last week and 1,657 bales for the corre- 
ng week last year. Theshipments for the week 
7,813 bales, against 6,595 bales last week 
7,081 bales for the corresponding week last 
The stocks for the week were 59,603 bales, 
st 66,444 last week and 33,804 for the same 
last year. 

Liverpool the market for prompt delivery up- 
s has been dull and easy, with a moderate in- 
Ty, which has been freely supplied. Quotations 
d last night at 5!%d., which was the closing 
one week ago. The market for futures has 
ull and fairly steady; prices closed a trifle 
r than last week. 

will be found the closing quotations on 
of low middling uplands as compared with 
st week and the corresponding week last year: 


This week, Last week. ° Last year 

Ee aragiatadie'sn cisiseere 5 27- soni 6 57-64d 
st 5 27-64 5 31-64d. 6 57-64 
ptember 5 30-64 5 35-64 6 59-64 
er—Octobe: 5 32-64 5 36-64 6 50-64 
ons 5 28-64 5 34-64 6 39-64 
=o aene 5 28-64 5 33-64 6 36-64 
Macgivighs «Seis 5 29-64 5 34-64 6 37-64 


he sales for the week at Liverpool were 47,000 
les (of which 35,500 were American), against 
9 (of which 42,000 were American) last year. 
sales for export were 3,900 bales, against 9,000 
s last year. The sales for speculation were 1,800 
, against 12,000 bales last year. The amount 
ed was 10,000 bales, against 11,500 bales last 
The stock in port is 995,000 bales (of which 
o are American), against 828,000 bales (of 
487,000 were American) last year. The total 
for the week were 43,500 bales (of which 
o were American), against 59,000 bales (of 
sh 46,000 were American) last year, and the 
t afloat 196,000 bales (of which 50,000 are 
erican), against 238,000 bales (of which 35,000 
American) last year. 

COTTON MARKETS. 

[By Telegraph to BRADSTREET’S.] 


Providence, R. J.: The cotton market is 
quiet and sales aresmall. Middling uplands 
orth 1ro3c. and middling gults to%c. The 
; on hand is about 6,000 bales. 

m St. Louis, Mo.: Cotton is irregular and 
er. Daily receipts better than last year. New 
on is expected here speedily. 
yom Baltimore, Md.: Only a few inquiries are 
in the cotton market, and the demand 
‘inues small. Some 425 bales were lately sold 
9% @ ioc. 

Louisville, Ky.: Cotton is dull and weak. 
m Wilmington, N. C.: The cotton market is 
ve; receipts small. 

New Orleans, La.; Except to-day the 
ent in spots has been quite small and 
arket has declined Y%c. since last Thurs- 
.. The sales of futures were moderate. The 
er months continue to be manipulated and 
aslight advance. The fall months are little 





COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET’S.]} 


, Wilmington, N. C.: The weather is hot 
sional rains. The cotton plant is healthy, 


Columbia, S. C.: The past week has been 
onable and well suited to the condition of 




















































BRADSTREET’S, SATURDAY, JULY 14, 1883. 
































and a warm sun well suited to cotton, and the con- 
dition is as good as usual at this season of the year. 
In some sections the cotton may be alittle backward, 
but not much. Upon the whole prospects are from 
fair to good. 

From Savannah, Ga.: The outlook for the new 
cotton crop is reported encouraging. 

From Galveston, Tex.: The weather continues 
warm with good rains, which have been pretty 
general during the past week. Crop prospects at 
this time are excellent. 


WOOL. 

The Boston wool market this week has been 
more active than for some time past, and in 
prices there is no change. The receipts of Ohio, 
Michigan and other western wools have been large, 
and receivers are free sellers. The transactions of 
the week have been 2,759,900 pounds of all kinds. 
Ohio fleeces have been sold to some extent at 36@ 
37¢. for X, and 38 @39c. for XX, with some XX as low 
as 37@37%c. In Michigan wool there have been 
further considerable sales at 34 @35c. for X, largely at 
34c., which is all that buyers are willing to pay for 
good average lots. Combing and delaine fleeces 
have been in demand, and sales to some extent at 
38 @4oc. for fine Michigan and Ohio delaine, and 42 
@43c. for No. 1 combing. Unwashed fleeces have 
been in demand and have been selling principally 
at 23@28c. per pound for fine and medium, with 
choice selections higher. In California spring 
sales of 300,000 pounds at 22@30c. per pound. 
Pulled wools have been in demand, and sales of 
common and good supers at 25@38c. per pound, 
and 4o@44c. for choice and fancy lots. Foreign 
wool has been quiet, and no sales of any import- 
ance, Carpet wools, particularly, are very dull. 


IRON. 

The iron markets of the country fully maintain- 
the firmness reported last week, but beyond this 
there is little to report. The pig iron market con- 
tinues to favor holders, and the advanced rates for 
best grades of foundry are well held. ‘The business 
transacted, however, has not been noticeably large. 
The jobbing orders usually received at this time 
of the year have been received punctually, but there 
has been no new spurt, excessive or unseasonably 
good demand. The latter half of the year in this 
department of trade is, however, very generally far 
in excess of that occurring in the first six months, 
and dealers confidently look ahead to a fall revival 
in transactions in pig. The turn has been made, 
the decline overcome, and with the making known 
of the autumn’s naturally increased requirements it 
is believed that a fairly profitable business will 
result. Scotch pig irons have held the firm position 
noted last week. If anything prices on the whole 
have received a slight advance, more particularly 
noticed in inferior brands. The arrfvals of Scotch 
iron at this port during the week have aggregated 
about 1,200 tons, and sales to arrive have amounted 
to about the same. There is no gain in bar iron, 
and nothing new to record concerning steel rails. 





THE BRITISH IRON MARKET, 
[By Cable to BRADSTREET'’S.] 
From London: At Glasgow and Cleveland pig is 
steadier; shipments are good. There is a fair con- 
tinental demand expected. 


“ IRON. 
(By Telegraph to BRADSTREET’S.] 

From Pittsburgh, Pa.: Trade in manufactured 
iron continues very dull, although manufacturers 
seem a trifle more hopeful as to the future. A re- 
duction equal to $4. ton on hoop and band iron 
was made July 10. Notwithstanding there is a con- 
tinued good demand for nails the Western Nail As- 
sociation has ordered a shut-down of thirty days, 
commencing July 15, in order to restrict the produc- 
tion. In pig iron the situation seems unchanged, 
and holders believe prices will be better and there 
is a disposition to wait for an advance. The ruling 
prices for gray forge iron are $17.50 to $18.50, four 
months, and foundry $20 to $21. 

From Cleveland, Ohio: The iron markets are 
substantially the same as at the beginning of July, 
though in some quarters a better feeling regarding 
the outlook is noted and the tone of business a 
trifle stronger. 

From Louisville, Ky.: Pig and bar iron in fair 
inquiry and moderate consumptive demand; prices 
steady and feeling firmer. 

From St. Louis, Mo.: Manufactured iron is 
quiet and steady. Dealers feel confident of a good 
trade after harvesting. Pig iron is selling only for 
immediate use and is duller. 

From Chicago, [il,: Building and miscellaneous 
hardware is in moderate demand to fill small 
orders. Stocks are well cleaned up. Bar iron is 
slow; sales are restricted to small bills and the 
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wants of the interior trade. Structural and espe- 
cially all classes of wrought goods employed in rail- 
road building are in fair demand. The trade in 
merchant bar is unsatisfactory. Nails are weak. 
Pig iron receives rather more attention from work- 
ers, who are without stock and compelled to buy 
to supply current wants. 

From St. Paul, Minn.: Hardware is very lively 
and dealers are very busy day and night filling 
orders. Nails are}lower. Bar iron is enjoying a 
moderate trade. 

From Detroit, Mich.: Yron shows no special 
change. Prices are firm and the prospects are 
materially improved. 


COAL. 

Since the August advance comparatively little 
new business in anthracite has been transacted, as 
dealers had stocked well up with coal at preceding 
rates. This was to be expected. The anthracite 
coal trade on the whole is regarded as being in a 
very healthful condition, and stocks were moving 
into consumption with a fair degree of rapidity. In 
the east the coast line trade has fallen away some- 
what since the close of June. The activity noted 
in that quarter during the concluding portion of 
that month was due, of course, to the expected ad_ 
vance and the consequent storage of coal. At the 
west the increased business in hard coal continues 
to be excellent, and prices realized are on an aver- 
age about 25c. per ton in excess of those obtained 
in coal sent east. So long as this continues heavy 
shipments to the west may be expected. The last 
instalment of half time ‘at the mines under the 
original agreement has taken place, and it is now 
regarded as extremely doubtful whether any more 
restriction will be ordered during July. There is, 
however, no good reason for supposing that an ad- 
ditional agreement may not be entered into which, 
late in the year, in case of necessity, may not 
result in restricted working time. The out- 
look, however, is for a good demand during 
the year, and leading operators believe that 
over 30,000,000 tons will be mined. It will 
be recalled that BRADSTREET’S some weeks 
ago made a careful estimate placing the probable 
production of Pennsylvania anthracite coal in 1883 
at 30,500,000 tons. An asscciated press telegram 
received in New York yesterday morning states 
that it was reported that the Reading Coal & Iron 
Company had disposed of all its coal and is refusing 
orders. The supply at Port Richmond is 37,000 
tons, against 52,000 tons at the same time last 
week. A canvass of the views of leading operators 
in New York yesterday did not find any who re- 
garded favorably the intelligence conveyed in the 
dispatch. The source whence it came, as one 
well informed coal producer stated, of itself casts 
doubt upon the statement. As to the stocks at 
Port Richmond no views were offered in opposi- 
tion to those given. But the idea that the Reading 
Coal Company is refusing orders is not believed 
here. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Providence, R. I.: The coal market is quiet 
and steady, and sales are moderate. Prices remain 
unchanged. The stock on hand is small. Collec- 
tions are reported fair. 

From Chicago, fil.: Hard coal firm; bituminous 
is steady. 


PETROLEUM. 

The consequence of the withdrawal of the big 
Wall street clique from the oil market, noted last 
week, has been shown in the course of prices of 
certificates of crude during the past few days. They 
have gone down. Saturday was about like the day 
preceding it—a dull featureless market. Monday 
and Tuesday were also lifeless. Variations were 
excessively fractional and the enforced calmness 
rather presaged the bear whirlwind which blew 
down quotations on Wednesday and Thursday. 
There has long been a very powerful combination 
operating for lower prices. For reasons heretofore 
stated in these columns this is currently believed to 
consist of the Standard Oil Company people. 
Their position with reference to refined oil just 
prior to the Wall street boom in oil was evidently 
without thought of a rise in prices of crude, and 
they fought the party from Wall street stubbornly. 
From various sources, however, it is learned that 
the excursion of Wall street speculators into the 
petroleum exchanges was a very successful affair. 
It is commonly reported, furthermore, that having 
oil sufficiently in control to hoist prices at will that 
that act was prevented only by the big bears calling 
on the big bulls and settling. The withdrawal ot 
these so-called outsiders left the short interest in 
petroleum counterbalanced with the odds and ends 
of buyers at various cities. The turn has come. 





When some ease in the position of refined is obtained 
the present situation will have terminated and a new 
deal in oil will be in order. But thereis no telling 
whether the so-called end is yet, or not. 

As indicated above there was not on Friday, nor 
yet had there been previously during the week, any- 
thing in the statistical position of petroleum, nor in 
the way of bear ‘‘news” from the producing re- 
gions, to induce a lower range of prices; yet lower 
prices came. By many this was alleged to be due 
to free selling—to that and that alone. There is 
little if any doubt that this explanation is correct; 
yet it in no way conflicts with the explanation of the 
general speculative manipulation of the crude oil 
market during the past month or more—as shown 
above. The market at New York opened yesterday 
morning at $1.0834 ; at noon it closed at $1.07%, 
and opened again, at 1:30 P.M., at $1.0734. With- 
in fifteen minutes it had advanced to $1.075%. At 
the close it registered $1.08, against $1.1494 at the 
close last week Friday, a decline of 6c. on the 
week. The market at the close was very nervous 
and irregular. Wm. F. Sauer, of No. 43 New 
street, failed yesterday and 32,000 barrels were sold 
for him under the rules. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, JUL. 7 sesncswsuinre 114% 14% 1.13% 1.14% 
Monday, July 9...-..-+5- 26+ 1.14% 1.1454 1.13% 114% 
Tuesday, July 10........... 1.14% 1.14% 1.137% 1.13% 
Wednesday, July 1t......-.. 1.13 1.13 11% 111% 
Thursday, July 12...-...-.. 1.10% 1.124% 1.08% es 
Bridayn fUlyisgi20. erree'en ens 1.083, 1.09! 1.064% 1.0) 


Refined continues dull. A cut of %c. was made 
on Thursday, but resulted in no business. The 
foreign situation is not improved, and buyers are 
considerably behind holders in their views. There 
are no features to note in the various petroleum 
products. 

The quotations for certificates of crude petroleum 
and of petroleum products last evening, as against 
those at the close of the four preceding weeks, are 
as follows : 


Funers. Fune22. Fune2o. Fuly6. Fuly 13. 
Certifi’s, crude... 1.19% 1.165g 1.18 1.14% 1.08 
4 







L 
Refined, 110°... 7 7% 1% 7% 7% 
Refined, 70°..... y) 7h 7% 7% 7% 
Crude, in bbls...7%@7% 74@7% 7@7%  7@73%% 6%@7% 
Case, plain : 9% - 9% 9% 99 9% 
Naphtha........ 5% 5% 5M 5% 5% 


‘The exports of petroleum from the United States, 
crude equivalent, for the week ending July 7, 
was 17,740,881 gallons, all being from New York 
city. The total export from the United States since 
January I was 317,173,458 gallons, against 336,- 
318,438 gallons in the corresponding portion of 
1882, a decline in the current year of 19,144,981 
gallons. 

The total stocks of all pipe-line consignments 
June 30 aggregated 35,984,227 barrels, and on May 
31, 35,042,285 barrels, an increase during June of 
$41,982 barrels. 





OCEAN FREIGHTS. 
[By Telegraph to BRADSTREET’S. ] 

There has been but a moderate business in ocean 
freights in any line during the week. In grain the 
transactions have been very light. Such as has 
gone abroad has been by regular steamship lines, 
and at rates averaging about 3%d. to Liverpool, 
and 4d.@4%d. to London. Petroleum, which has 
of late been the mainstay of the market, has fallen 
away, as the unsettled state of the market for crude 
has served to deter still further foreign buyers from 
competing for cargoes. The bids from houses from 
the other side for petroleum cargoes have been 
considerably below—at times over %c.—the quoted 
prices for refined, and not even that cut in quota- 
tions made on Thursday served to bring about any 
more business on foreign account. The outports 
are not doing any business in ocean freights to 
specify. 

OCEAN FREIGHTS. 
{By Telegraph to BRADSTREET’S.] 

From New Orleans, La.: There are no changes 
to report in ocean freights. 

From Wilmington, N. C.; Freights: Foreign are 
firm and tonnage is wanted. Coastwise are quiet. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: Trade has improved since 
the holiday, and the movement is fully as large as 
usual at this season. Some manufacturers claim 
that the orders coming in are not as large as last 
year, but all are well employed and have all they 
can attend to for several weeks to come. In Lynn 
and Haverhill there is a scarcity of female help, 
and there is no surplus of labor in any of the shoe 
towns. The boot and shoe business, as a whole, is 
in a prosperous condition, though not yielding large 
profits. Shipments continue on a liberal scale, and 
for the week foot up 58,387 cases. 

From St. Paul, Minn.: Boots and shoes are 
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quiet. Sellers are waiting for the crops to be har- 
vested. Traveling men are now in, but preparing 
for an early start. 

From Norfolk, Va.: Boot and shoe jobbers are 
engaged in filling up stocks for the fall trade. 

From Memphis, Tenn.: The boot and shoe 
trade opened up a month earlier than last year, with 
large and increased sales. 


WHISKY MARKET REPORTS. 
(By Telegraph to BRADSTREET'S.) 

From Loursville, Ky.: Whiskies are dull and 
steady ; the decision regarding the export feature 
has not affected the market. 

From Peoria, lii.:| The distilling business is very 
light, with a very few cattle feeding. 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S. ] 

- From Baltimore, Md.: The tobacco market con- 
tinues very active, but receipts are very small. 
Desirable samples find ready sale at firm prices. 

From Louisville, Ky.: The leaf tobacco move- 
ment is very large and offerings are readily sold. 
Prices are generally firm. White burleys are some- 
what higher than last week. Dark grades are 
steady for manufactured tobacco. The rush fol- 
lowing the tax reduction is over and a small current 
of business is doing at steady figures. 

From St. Louis, Mo.: Buyers and sellers are 
apart on tobacco and sales are trifling. 

From Wilmington, N. C.: Tobacco crop reports 
are favorable, and the market is steady. 





LUMBER. 
[By Telegraph to BRADSTREET'S.] 

From. Cleveland, Ohio: There is much building in 
progress throughout the city. Lumber and building 
are in good demand. 

From Minneapolis, Minn.: A large percentage of 
the logs cut last winter are hung up in small 
streams, and, unless there is an unusual amount of 
rainfall, will not come out in season for this season's 
manufacture; enough, however, are in sight to 
supply local mills. Higher grades of lumber rule 
firm; common, shade lower. 

fiom St. Paul, Minn.: Lamber is comparatively 
slow. The ccuntry demand has been retarded by 
crop doubis. The city business is small for the 
season. 

From Wilmington, N. C.: Timber firm; receipts 
light. Lumber quiet; shingles firm. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
from Savannah, Ga.: Market continues steady. 
From Wilmington, N. C.: Spirits of turpen- 
tine are steady and the demand is good. Rosins 
and crude turpentine are steady. Tar easier. 


ASIATIC AND AUSTRALIAN ADVICES. 
[By Telegraph to BRADSTREET’S,] 

From San Francisco, Cal.:| China and Japan 
commercial advices are without special feature. 
Australian and New Zealand advices are favorable. 
Trade is active in the British colonies. 


THE CHICAGO TRADE SITUATION. 
[Special Correspondence BRADSTS&EET’S.] 

Chicago, Fuly rr.—Business may be said to be 
suffering from an annual attack of mid-summer 
dullness. There is, however, an average volume 
of general trade for the season, hence no complaint 
can be made as to aggregate footings, whatever 
may be said as to the profits, which are supposed 
to compare with the same time during the two pre- 
ceding years. Yet this is not saying much, as the 
bulk of the business transacted during July seldom 
returns very large gains. The banks say the de- 
mand for money is much above the usual summer 
average, the increase in loans being chiefly 
due to large stocks of grain and provisions held 
on speculative account, the aggregate footings of the 
former being 9,394,000 bushels, against 2,249,000 at 
the same time in 1882. There is also a large 
amount of funds employed in miscellaneous lines 
of business, but the banks are well supplicd with 
money, their deposit lines being large, and de- 
sirable paper is readily taken at 5@6 per cent. 
New York exchange is in demand; the amount 
being made by shippers is small, and rates firm at 
70@75c. premium per $1,000. This condition is 
not likely to last more than a fortnight at least, as 
the new crops of small grain will soon begin to 
move in sufficient quantities to cause a flow of money 
from the city to the country, and reverse the position 
of the exchange market. The grain markets are 
nervous and values greatly unsettled, the position 
of the wheat market being the reverse of satisfac- 
tory to those who desire to do a legitimate trade. 
Prices are governed almost exclusively by advices 
regarding the growing crops, and they are so con- 
flicting in character that it is difficult to form correct 











estimates as to the general result. But should the 
spring wheat crop in the northwest meet the early 
anticipations there is ample reason to think that the 
estimates in your last week’s issue will prove more 
nearly correct than any that has yet been made. 
One of the most unfavorable features for an advance 
is the large stocks in store here, the aggregate being 
6,000,000 bushels, nearly the entire amount being 
contract, or No. 2 and higher grades. Corn is arriv- 
ing freely and the crop outlook is exceedingly en- 
couraging for the largest yield ever known, but the 
shipping demand exceeds the receipts and the mar- 
ket remains fairly steady; the fear of a squeeze in 
August options also prevents the bears from selling 
that future with their previous freedom. Oats are 
dull and weak, the July options being about 
settled, and August deliveries are freely offered at 
5 @534c. under the former. The provisions market 
is unsettled, and values have materially decreased 
since the opening of the month, the closing prices 
to-day showing a decline of $3.20 per barrel on 
mess pork, 65c. per 100 pounds on lard, and 8oc. 
per Ioo pounds on short-rib sides since July 1. 
The depreciation is purely the result of former 
speculative manipulations which forced prices far 
above their intrinsic value, and although pork has 
declined about $7 per barrel, lard 4c., and short- 
rib sides 4@4%c. per pound, there is nothing in 
the present situation of the trade to encourage an 
opinion that any permanent improvement is likely 
to or can possibly occur; on the reverse, the 
promise of a large corn crop, and certainly of an 
increased supply of hogs as the year advances, in 
connection with the certainty of an unprecedented 
supply of high-grade beef cattle and mutton, guar- 
antees reasonable prices for meats. The following 
shows the stocks : 








Fuly 7, Fuly 7, Fuly 8, uly 8, 
1883, 18382, 1881, 7a 

bush. bush, bush, bush. 
Wheat. ++ 5,995,000 1,036,000 4,208,000 2,947,000 
Corn. 2,212,000 1,044,000 1,727,000 1,133,000 
Oats. 524,000 84,000 3,610,000 433,000 
Rye.. 642,000 70,000 30,c00 12,000 
Barley. 21,000 16,000 32,000 7,809 





The iron market is quiet and merchant bar is 
dull. Pig is meeting a little more demand for im- 
mediate consumption, workers being without stock. 
A number of large blast furnaces here and at other 
points in the northwest will also close within a few 
days, and the certainty of a decreased production 
encourages dealers in pig to look for a more satis- 
factory trade in the near future. Nails are in mod- 
erate supply and dull. Steel rails are selling fairly, 
but profits are small. 





THE HARVEST YEAR 1882-83 ON THE PACIFIC 
COAST. 
[Special Correspondence BRADSTREET’S.] 

San Francisco, July 3.—The harvest year in Cali- 
fornia closed June jo, and although it is too early 
as yet to estimate the stock of old grain on hand, it 
is safe to say that it will be much less than usual. 
The hold-over stock of wheat and flour on July r, 
1881, represented 12,851,054 centals; at same date 
1882 it was 3,180,875 centals. The harvest of 1880 
was the heaviest yield ever before reaped, but, 
owing to low prices, the bulk of it was held over to 
1881, which was a short year. The yield of 1883 
will certainly be greater than that of 1880. This 
year 3,350,000 acres are returned as in wheat, 
while 1880 had only 2,837,000 acres. The late hot 
spell did about 10 per cent. damage to the whole 
crop, if so much, and threshing returns show the 
yield to be about the average in quantity and 
quality per acre. 

California farmers are in the habit of under- 
estimating the crop in the hope of hardening prices. 
They sometimes succeed this way in shortening the 
tonnage supply, thereby singeing themselves by the 
payment of higher freights to Liverpool, which is 
their great market. There is a fair tonnage supply 
at present, but should the Suez canal be closed for 
any considerable length of time, owing to cholera 
quarantine, there may be increased tonnage move- 
ment to India to transport the wheat crop more ex- 
peditiously around the Cape of Good Hope. This 
might sensibly reduce the tonnage available for the 
movement of our wheat and harden freights. 

The export of wheat in 1882-'83 was 14,612,496 
centals, valued at $25,331,709; in the preceding 
year the figures were: export, 22,187,392 centals; 
value, $36,376,117 ; decrease, 7,574,896 centals, 
worth $11,044,408. The wheat receipts from Ore- 
gon were Ig91,261 centals. Great Britain took the 
bulk of our wheat, the shipments thence in the year 
ended June 30, 1883, being 13,531,432 centals, worth 
$23,476,739. The average export price for the year 
was about $1.75 per cental. In March last the 
price touched $2.05 per cental. During 1880-’81 
the average export price was $1.42; in 188r-'82 it 
averaged $1.64 a cental. 

The introduction of the call system rendered 
speculation in grain much easier than under the 


old conservative method, but nothing very rash took 
place. Barley was the favorite line for speculation 
throughout the year, and thére is now tied up 
under contracts a larger surplus of this grain than 
ever before, while the new crop to a certainty will 
be far in excess of that of any former year. Prices 
are now lower, which stimulates export. The high 
range of speculative prices at the Produce Ex- 
change almost checked the movement of barley 
east by rail, and the operation of the new tariff, 
favoring Canadian barley, will probably shut off 
the eastern demand in the future. The first of the 
new crop of barley was delivered June 25; new 
wheat was sold in this city on June 19. 

There was a noticeable increase in the receipts of 
flour at tide-water thus - 


TBST hoeiiaienisetei injec ssiieiiana baaianiee2 761,578 bbls. 
TOS2= OF lade tee ean lemahnioe emcee eee oe goT,387  “* 


As great additions are being made to our milling 
capacity, it follows that the present year will witness 
further development in this direction. The export 
of wheat to foreign countries last harvest year was 
1,097,107 barrels, worth $5,601,166, compared with 
the previous year, which showed an export value of 
$4,169,925. Oregon sent up 77,556 barrels flour; 
but toward the close of the season we shipped a 
considerable quantity of seed-wheat and _bread- 
stuffs to that state. The largest buyer of California 
flour was Great Britain, which took 643,244 barrels, 
worth $3,283,533. Hong Kong and China took 
274,214 barrels, worth $1,358,550; Japan, 10,592 
barrels, valued at $56,780; Hawaii, 33,551 barrels, 
worth $184,565; and Central America 77,166 bar- 
rels, value $422,300. 

As already stated, the yield of wheat this harvest 
will exceed that of 1880 in California. There are 
those who put it largely in excess, but it is better to 
take a conservative view of the case. From Oregon 
and Washington Territory advices are not so 
favorable, and despite increased acreage it is 
doubtful whether the export surplus will exceed 
that of last season. This is owing to the long spell 
of dry weather following a remarkably untavorable 
spring, which necessitated resowing in the Willa- 
mette valley, and to the influx of population very 
sensibly increasing the local demand. Later 
advices may modify this opinion for the better, but 
at present it is only safe to set down the north- 
western part of the Pacific coast at last year’s 
export surplus. 








SOUTHERN PROSPERITY. 

The Courier-Fournal of Louisville has the fol- 
lowing: Ruilroad earnings are now considered 
about the best index of the condition of business 
that we have, and it is pleasant to record the fact 
that the southern roads, almost without exception, 
show increased earnings, and in some instances the 
increase is marked. 

_A recent number of the Railway Gazette has a 
long article analyzing the returns for May. These 
show in the east a slight change for the worse, in 
the country north of the Ohio a decided decline, in 
the country west of Chicago an increase which 
lacks much of keeping pace with the mileage, in the 
far west a decided falling off, in the southwest and 
on the lines west of St. Louis a decided increase, 
and a still more decided increase on lines south of 
the Ohio and Potomac. 

The Gazette continues: ‘‘Not a few, among 
which are the Alabama Great Southern, the Cen- 
tral of Georgia, the Charlotte, Columbia & Augusta, 
the Chesapeake & Ohio, the Chicago & Alton, the 
Cleveland, Akron & Columbus, the Eastern, the 
Flint & Pere Marquette, the Hannibal & St. Joseph, 
the Illinois Central in Iowa, the Louisville & Nash- 
ville, the Memphis & Charleston, the Norfolk & 
Western, the Northern Central, the Richmond & 
Danville, the St. Louis & Cairo, and the South 
Carolina have larger earnings per mile this year 
than in any other year for which we have reports. 
Except where there has been increase of capital, 
therefore, these roads must be doing decidedly 
well, and at all events their business shows a satis- 
factory growth.’’ This is based on the May earn- 
ings, and it is thought the June earnings will show 
even a better condition of affairs. 

One of the best features of this exhibit, one which 
shows that population is increasing and that the 
people are more able to travel than before, is the 
marked increase in passenger earnings. During 
the past six months the passenger earnings on the 
Louisville & Nashville system have increased 
steadily, due partly to better connections and 
quicker time, partly to improved business pros- 
pects, and partly to the fact that two years ago the 
uniform rate of three cents a mile was adopted on 
this entire system. 

The improved condition of affairs in the south is 
not imaginary or temporary; it is substantial, and 
it will be continuous, Last year the south raised 
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its food ; it will do so again this year. Pra 
it had cotton for its surplus crop, and having 
corn and wheat to buy, the farmers could pa 
debts, improve their farms and buy more and 
ter machinery. This they have done. During | 
spring months, when the southern roads gene 
carry provisions to the south, their traffic was 
what lighter than usual, for the south did no nl 
to buy provisions as it had done before, but now 
see evidences that the changed condition of aff 
is best for all concerned. f 

This new tendency, which leads to complete ce 
mercial independence, will be intensified and 
ulated by the Southern Exposition. It will 
sent a south which few of us know—a new 
young and vigorous, just coming to a full reali 
of its might and power. 


COL. SNOWDEN ON THE TRADE 
DOLLAR. . 

Col. Snowden, of the Philadelphia mint, 
given his views on the trade dollar in an ‘ 
view’ published in the Philadelphia Avening 
graph. The act authorizing the issue of the! 
lars, passed February 12, 1873, reads as fol 
‘* Any owner of silver bullion may deposit the 
at any mint, to be formed into bars or into d 
of the weight of 420 grains troy, designated int 
title as trade dollars; and no deposit of silve 
other coinage shall be received.” At market 
of silver at that time, the trade dollar was 
to2% cents in gold. The coin was authorized 
use in Japan and China, and for that purpose 
made three and one-half grains heavier than 
Spanish dollar. The amount coined was $35,000, 
of which Mr. Snowden estimates that $5,000,00 i 
main in the country, the remainder having been 
to the east, and many of them have probably 
melted. By an error in the act of 1873 the tre 
dollars were placed with the subsidiary coin 
and made a legal tender for sums up to $5. 
error was corrected in 1876, when all legal te 
power was removed. Mr. Snowden believes 
the government should authorize the redemption 
these trade dollars in standard dollars, and so 
rid of anuisance. He thinks the power of red 
tion would make them circulate freely, and 
actual exchange for standard dollars would 
gradual. The government would lose the profit 
now makes by buying silver in the open mark 
the extent of this exchange, but that would 
smali price to abate the nuisance. He is emp) 
in the opinion that the coinage of standard dollai 
should be stopped. 


ELECTRIC LIGHT SPECULATION 
LONDON. ’ 


The Pall Mall Gazette of late date has the fi 
lowing: 

‘Electric light shares, which last year rose 
fabulous prices, are well known to have fallen a 
to a ruinous extent for those who bought durin 
mania. So long as the public were inclined to 
the contest between those in the market who 
money and those who had stock was a very 
equal one. The command of money was limitl 
and prices rose, After a time the rise ec 
and then came a collapse. Every now 
then since the collapse there have 
passing signs of another ‘rig,’ although no 
can expect to see such a rise as took place whi 
whole thing was new and nothing about the ele 
light was calculable in advance. Hammond sh 
for instance, which rose to 20 or thereabout, 
the mania was in action, had lately dropped to 
which is 2% per share; but dealers and outsi 
operators who had been successful in selling 
shares continually all the way down, to use | 
own expression, have not known when to stop, é 
are now caught by a rise, and are without | 
shares they had contracted to deliver. The pri 
has advanced to 4, mainly or solely because 
current settlement disclosed a scarcity of share 
In a word, the possessors of money have the 
possessors of shares again to some extent at 
mercy. All electric companies expect to do 
business when the autumn comes on and the pe 
ing provisional orders for local bodies are pas: 
but that is the immediate cause of the rise.” 








THE FULY REPORT OF THE DEPAR 
MENT OF AGRICULTURE. _ 

The July report of the Bureau of Agricul 
thus summarized at Washington and telegrap 
the country: The July report-of the Departme 
Agriculture indicates a very general improvem 
the condition ofcotton. Rains were general w 
June f5 or 20 and local showers have been freq 
since. There has been an excess of moistur 
terfering with cultivation and promoting the g 
of grass. Clean fields are found only in fa 































































































nd on land of prompt and pushing cul- 
Since June 20 growth has been rapid. 
districts the plants are still small, but 
and making great progress with recent cul- 
The only complaint of drouth comes from 
and southwestern Texas, from the Colorado 
Guadaloupe. A few counties in South 
na and Georgia report a present need of 
Recent distribution of moisture has been 
unequal. Adams county, Miss., has had 
daily for five weeks, and Pike county for 
eight weeks. The general average of condi- 
» has advanced from 86 to 90. Last July there 
n improvement of three points from 89 to 92. 
returns since 1870 have indicated higher con- 
m than in June except in 1871, 1873 and 
9: _ The spring weather was too variable in 
perature and moisture, as it usually has been 
former years, for the highest condition of 
“plant. Arkansas reports a loss of 3 
from excessive rains, cool nights and 
bugs, red ants andrust. There is a promise 
ovement during July. A gain of Io points 
been made in the northern zone, North Caro- 
‘and Tennessee ; 7 in Ceorgia; 6 in South Caro- 
4in Texas; 3 in Mississippi; 2 in Virginia 
Florida. Alabama and Louisiana stand as 
The July state averages are as follows: 
a, 83; North Carolina, 91; South Carolina, 
orgia, 93; Florida, 95; Alabama, 87; Mis- 
i, 89; Louisiana, 91; Texas, 93; Arkansas, 
ennessee, 88. Worms have done little harm 
. The caterpillar has appeared at a few 
ts from South Carolina to Texas. In Butler, 
4., the second brood of worms appeared June 
he boll-worm is at work in Denton county, 
. Picking will begin in southwestern Texas 
July 20. 
re has been some improvement in winter 
eat in Connecticut, New York, Virginia, South 
rolina, Texas, Ohio, Michigan, Indiana, IIlinois, 
uri, Kansas and California, advancing the 
average of condition from 75 to 79. The 
ag wheat average has advanced from 98 to roo. 
indications of July point to a winter wheat crop 
ly 300,000,000 bushels and a product of about 
00,000 bushels of spring wheat. 
ie area of corn has been increased about 
ooo acres, making the total 68,000,000 acres. 
e has been some increase of area in nearly 
ery state. The proportion of increase is large in 
northwest and in the southwest. On the coast 
Virginia to the Mississippi the advance has 
small. In some places the reduction of price 
the increase of supply last year had a discour- 
9 effect. There has been too much rain in the 
western maize districts and a failure of stands 
planting poor seed, making the crop late and 
h small; but improvement has of late been 
Taking all the states together, the average 
nis 88 against 85 last July, go in 188r and 
n 1880. The averages of the principal states 
ew York, 84; Pennsylvania, 89; Ohio, $3; 


i, 82; Kansas, 98; Nebraska, 87; Dakota, 
the south the averages range from go in 
ee to 103 in Louisiana. 
prospect for oats is nearly as good as in 
of last year, the,average being 99, against 103. 
“he condition of barley is represented by 97 
96 last July. The average in New York is 
Pennsylvania 91, Wisconsin 102 and Cali- 
eshas been an increase of abcut 5 per cent. 
area planted in northern potatoes. They are 
in high condition, averaging rot. 
area of tobacco appears to have been dimin- 
7 per cent.; condition 95. 





DE EMBARRASSMENTS. 


were 140 failures in the United States reported to 
EET’S during the past week, 4 more than the preceding 
more than the corresponding week of 1882, and 50 more 
same week of 1881. Compared with the previous week 
le states had 32, an increase of 3; New England states 
se of 21; southern states 24, an increase of 7 ; west- 
44, a decrease of 9; Pacific states and territories 13, 
of 18; Canada and the Provinces 26, an increase of 
principal suspensions were Sloat, Bussell & Co., lum- 
urers, New York and Savannah; Orange Judd, 
; Stiles, Goldey & McMahon, grain at provisions, 
P. Macheca & Co., wholesale fruits, New Orleans. 
cipal trades they were as follows: Grocers 24; 
ders 17; clothing 7; fancy goods 7; hardware 6; 
; shoes 5; tobacco and cigars 5; produce and pro- 
ors 4; manufacturers 4; grain and flour 4; drugs 
e 3; bakers and confectioners 3; hotels and restau- 
ather 2; stationers 2; millinery 2. 





: ALABAMA. 
\ND.—Orlando Merrill, grocer, has failed. 


a 
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CALIFORNIA. 


HAYWARDS,—Julius Brown, general store, has given a bill 
of sale, 

HOLLISTER,.—Frank Marquette has filed a petition in in- 
solvency. 

MARYSVILLE.,-—J. Hayes, fruits, has been attached. 

SACRAMENTO,—N, Bearnison, second-hand furniture, has 
been attached. 

SAN FRANCISCO.—M. Baldacchi, fruits, is reported to have 
failed. 

SAN FRANCISCO.—Charles Caro & Co., dry goods, have 
been attached. 

SAN FRANCISCO.—Application has been made to force 
Lingforth, Rice & Co., agricultural implements, into insolvency. 

SAN FRANCISCO.—J. Newman, butcher, has been at- 
tached, 

SAN FRANCISCO.—B Roberts & Co, grocers, are epreported 
to have failed. 

SAN FRANCISCO.—John S. Whalen, grocer, has been at- 
tached, 

WESTMINSTER.—T. C. Hull, general store, is offering to 
compromise. Sy 


COLORADO. 
DENVER.—George W. Blatterman, stationer, has assigned 
to B. L. James. Liabilities §4,coo; nominal assets claimed 


$9,000. 
DENVER.—George W. Putnam, tailor, has been attached. 


CONNECTICUT. 


ANSONIA.—James Davidson, grocer, has been closed by 
attachment. 

DANBURY.—W. G. Randall, grocer, has been closed by the 
sheriff. 

HARTFORD.—Philip Isaacs, fancy goods, has assigned. 

NEW HAVEN.—Delia Bergen, grocer, has assigned. 


DELAWARE. 
MILFORD.—Layton & Johnson, general store and mill, have 
failed. 


DISTRICT OF COLUMBIA. 
WASHINGTON,.—George A, O'Hare, grocer, has assigned. 
WASHINGTON.—P. R. Little, grocer, has assigned. 


GEORGIA. 

ATLANTA.—I. N. Kite, grocer, has assigned. Liabilities 
$425 ; no assets. 

AUGUSTA.—Chapman Brothers, plumbers, have assigned to 
John W. Wallace. Liabilities $10,697; nominal assets $6,693 ; 
preferred claims $2,390. 

AUGUSTA.—Sale & Rassignal, hardware, have assigned. 
Liabilities $9,000 ; nominal assets $6,000. Dull trade and losses 
are ascribed as the causes of the failure. 


ILLINOIS. 

CARLYLE.—John W. Hagee, clothing, has been closed by 
the sheriff, 

CHAMPAIGN.—John Cody, grocer, offers 50 cents. 

CHICAGO.—Richard Forbes, grocer, has assigned, 

CHICAGO.—A. Goldsmid, pawnbroker, has been closed by 
the sheriff on a claim for $2,607. 

CHICAGO.—The Jewelers’ Publishing Company has been 
attached. 

CHICAGO.—Simon Kreger, tailor, has been closed by the 
sheriff on jucgment for $2co. 

CHICAGO.—The liabilities of M. S. Nichols & Co., grain, 
are $324,0c0; assets $180,000, assuming the accounts receivable 
are worth socents. The cash assets are $33,000, and due from 
board members $57,000. 

CHICAGO.—Abraham Rubel, stoves, has assigned to M, 
Rubel. Liabilities $7,153; assets $2,659. 

CHICAGO.—Henry Schreil, grocer, has been closed by the 
shenff on confessed judgments for $1,163. 

CHICAGO.-—Stiiles, Goldy & McMahon, grain and provi- 
sions, suspended on the 11th inst. on account of the decline in 
pork, They have been in business fifteen years and were favor- 
ably known. They are also interested in the Iowa Packing 
Company, of Sabula, Iowa. 

CHICAGO.—William Taussig, leaf tobacco, has been closed 
by the sheriff. 

MECHANICSBURG.—Allen Hall, general store, has as- 
signed to F. H. Weber. Liabilities about $3,909. 


INDIANA. 

CARPENTERSVILLE.—W. F. Garner, general store, is 
offering to compromise. 

FORT WAYNE.—J. G. Flederman & Co., clothing, gave a 
chattel mortgage and confessed judgment for $3,300, and a re- 
ceiver was appointed. Liabilities about $15,000; assets $10,000 ; 
preferred claims $8,000. 

LAFAYETTE.—J. Erisman & Brother, harness, have as- 
signed. They have a branch at Frankfort. 

NEW CASTLE.—Alix & McMeans, cerns has been 
closed on execution. 

TERRE HAUTE.—Fraser & Co., vinegar manufacturers, 
have been closed up and are out of business. 


1OWA. 

ALBIA.—A. E. Noble, grocer, has sold out to a creditor. 

CEDAR BLUFFS.—Fink & Bender, general store, have 
assigned. 

CORNING.—S. J. Parker, grocer, has mortgaged all his 
property. 

GRUNDY CENTRE.—F. H. Hurd, agricultural implements 
has given a bill of sale. 

KEOKUK.—Ruddick & Schonton, cracker manufacturers, 
have gone into insolvency. Secured claims $11,000, 

SPENCER.—George H. Ward, livery, has assigned to T. P. 


Bender. 
ST. CHARLES.—Thompson & Wheat, general store, have 


assigned, 
WEST UNION.—Butler & Armstrong, publishers, have failed 
and gone out of business. 
KANSAS. 
CEDAR JUNCTION.—A. J. Pike, grocer, etc., has assigned. 


KENTUCKY. 
LOUISVILLE.—J. A. Hart, varieties, has assigned to C. G. 
Davidson. 
LOUISVILLE.—T. M. Moffatt, produce commission, has 
been attached for $1,200. 
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LOUISIANA. 

NEW ORLEANS.—Forcheimer Brothers, wholesale grocers, 
offer co cents in six, eight, ten and twelve months, unsecured. 

NEW ORLEANS.—J. P. Macheca & Co., wholesale fruits, 
have failed» A note for $2,500 went to protest. The liabilities 
are upward of $100,000. They had investments in steamboats 
and schooners which they valued at $50,000, and it is said ad- 
vanced to parties in Europe about $35,000. 

NEW ORLEANS.—Montardier & Louge, hats, have as- 
signed. Liabilities $10,300 ; assets $5,000, 

“ MAINE. 

AUGUSTA.—S. A. Mitchell & Co., clothing, have failed and 
offer 35 cents. Liabilities $2,390; assets $600. 

BIDDEFORD.—Edward Bardsley, grocer, has failed. Lia- 
bilities $4,700. It is said he will pay qo cents, 

PORTLAND.—Phinney & Jackson, coopers and importers of 
West Indian goods, have suspended and been attached for 
$5,000. They advanced large sums to Cuban merchants, and 
remittances did not come as expected. They claim a nominal 
surplus of $100,000 in the business, 

PORTLAND.—J. R. Wallace & Co., fish, have failed. 

SACCARAPPA.—D., Morrison & Co., bakers, have failed. 

SEARSMONT,.—Dickey & Brown, sash and blinds, are re- 
ported to have failed. Liabilities $7,000. 


MARYLAND. 
BALTIMORE.— M. J. Rose, trading as M. J. Rose & Co, 
naval stores, offers 33 1-3 cents. He has lost heavily by failures 
in North Carolina. 


MASSACHUSETTS. 
BOSTON.—William Colwell, cattle dealer, has gone into 
insolvency. 
BOSTON.—Edmund H. Gray, saloon, has failed and is in 
insolvency. 


BOSTON.—W. R. Harding, builder, has failed. Liabilities 
$8,900; no assets. He will settle in insolvency. 

BOSTON.—The liabilities of Knight & Frost, grocers, are 
about $5,050; nominal assets $3,500. 

BOSTON.—Wolf Levy, clothing, has failed and gone into 
insolvency, Liabilities $5,400, of which $730 is secured. There 
are no assets for the unsecured creditors. 

BOSTON.—Robert S. G. Marden, undertaker, will settle in 
insolvency. Liabilities $5,450; assets about $500, 

BOSTON.—L. E. Peirce & Co., wholesale produce, have 
failed and offer 20 cents cash in thirty days, or if they find they 
cannot do this, then a second note at forty-five days will be 
given. Several creditors have accepted the offer and the frm 
continues to do business. Liabilities about $28,000. 

BOSTON,—Sleeper & Co., lamps and glass pipes, have failed: 

HAVERHILL.—A. G. Morris, carpenter, has filed a petition 
in insolvency. i 

LAWRENCE.—The liabilities of George S. Armstrong, 
nursery, are $10,133; assets $3,000. 

MONTVILLE.—W. L. Whiting, wholesale hoops, has failed. 

NEW BEDFORD.—Creditors of James F. McKenney, gents’ 
furnishing goods, have filed a petition against him in insolvency. 

NEW BEDFORD.—P. Kelly, Jr., grocer, has failed. 

STONEHAM.—W. C. Holdsworth, confectioner, is in in- 
solvency. Liabilities about $2,000. 

TAUNTON.—W. H. Flagg, fancy goods, etc., has gone into 
insolvency. 

WORCESTER.—A warrant in insolvency has been issued 
against James E, Browning & Co., millinery. Liabilities about 
$17,000; assets about $3,000. 

WORCESTER.—The liabilities of Mrs. E. H. Chaffee, 
woolen manufacturer, are $52,000; nominal assets $50,000. 

WORCESTER.—H. B. Locke, drugs, has been attached. 
Liabilities $1,500; nominal assets $1,100, mortgaged for $1,100, 
which has been foreclosed. 


MICHIGAN. 
DAVISBURG.—G., W. Dennis, hardware, is offering to com- 
promise, 
MIDLAND.—Bradley & Beardsley, dry goods and grocer- 
ies, have assigned to John Larkin, 


MISSISSIPPI. 
MERIDIAN.—W. B. Ramsay & Co., drugs, have assigned to 
John Williams. 
ROLLING FORK.—The liabilities of Fanny Aaron, general 
store, are $4,000 ; preferences $2,000. 


MISSOURI. 

HANNIBAL.—The Southworth Paper Company offers 50 
cents for claims against the Hannibal Printing Company. 

INDEPENDENCE.—Gilkey & Kelly, crugs, have assigned. 

KANSAS CITY.—N. L. Davidson, cigar manufacturer, has 
been closed by the sheriff on claims for $3,900. 

ST, LOUIS.—The L. W. Hemp Tinware Company has as- 
signed. Liabilities about $25,000. Assets $11,000. The com- 
pany offered to compromise in April last at 40 cents cash or 50 
cents on time, but it is said creditors who had agreed to the 
offer now demanded payment of their accounts, which, it is 
said, forced the assignment. 

ST, LOUIS.—A. Levy, manufacturer of jeans clothing, has 
been attached for $2,254. 

ST, LOUIS.—B. F. Matthews, shoes, gave a chattel mort- 
gage for $900, and assigned to August Sporleder, Assets $4,000, 
subject to incumbrances for $1,900. 

ST. LOUIS.—The Vornbrock Furniture Company offers 35 
cents cash in full sett!ement of the old indebtedness of J. H. 
Vornbrock, which it has assumed. Most of the creditors have 
accepted, and if the settlement is not agreed to by all by August 
1 the company will probably assign. 


NEBRASKA. 
PONCA.—S. Munn, furniture, has failed. 


NEVADA. 
RENO,—J. L. McFarland, blacksmith, is reported to have 
failed. 
NEW JERSEY. 
NEWARK.—Goken, Kelly & Co., manufacturers of leather, 
are reported embarrassed. Liabilities about $10,000, The chat- 


. tel mortgages aggregate $4,000. 


NEW YORK. 
ALBANY.—William B. Moore, stationer, has failed. 
AUBURN.—C. F. Irish, grocer, has assigned. 
BROOKLYN.—Louis Fessler, manufacturer of cigars, has 
assigned to Henry Bohl, giving preferences for $3,500. 

BUFFALO.—E. D. Boles, tinware and fancy goods, has as- 
signed to John W. Stowell. He has stores at Jamestown, 
N. Y., and Wilmington, Del. 












partners having quarreled among themselves. 
are about $100,000, and it is thought the firm have ample assets 
to pay in full. 
Stockten, Ga., and have been in business eighteen years, 


on the oth inst. 





GENEVA.—Miss §S. A. Littell, millinery, has failed. 
NEW YORK CITY.—Isaac Feiber, combs and jewelry, as- 


signed on the 13th inst. to Meyer Hahn, giving preferences for 
$260, 


NEW YORK CITY.—Haines & Underhill, manufacturers of 


sheep leather, assigned on the soth inst. to Robert C. Brewster, 
giving preferences for $11,980, as follows: 
$5,000 ; estate of Samuel Willetts $5,000 ; Butchers’ & Drovers’ 


Jonathan Thorn 


National Bank 1,000; Oriental Bank $900; Jay Snyder $80. 


They started in September, 1881, but the business proved un- 
profitable, and they have been winding it up for some months 
past. 

$10,000. 


The liabilities are reported at about $38,o00 and assets 


NEW YORK CLYrY.—Witson Godfrey has been appointed 


receiver for Sloat, Bussell & Co., manufacturers of lumber, in 
order to protect the interests of creditors and all concerned, the 


The liabilities 
They have a branch at Savannah and a mill at 


NEW YORK CITY.—Orange Judd assigned on the 12th 


inst. to Benjamin S. Clark, giving nine preferences, aggregating 
$11,306, the largest being to secure trust funds of the estate 
of Thomas F. Stewart $2,545 and of Charles W. Judd $5,000 


His liabilities are principally on discounted notes held by the 
banks. He has been ill fora month past. Notes matured, for 


which he had made no provision ; a creditor pressed him, which 
necessitated an assignment. 


His connection as president of the 
Orange Judd Company and the Sackett Plow & Pulverizer Com- 


pany terminated several months ago. 


NEW YORK CITY.—William C. Rogers, wholesale wines 


and liquors, offers 4o cents in his own notes, unindorsed, at one, 
two and three months, which has been accepted by some of the 
largest creditors. 


Liabilities $58,000 ; actual assets $48,000. 
NEW YORK CITY.—Slattery Brothers, furniture, assigned 
to William A. Keller, giving preferences to 
Honora Slattery $1,169; Catharine Garrick $300. 

NEW YORK CITY.—The schedules of Dennis Sullivan, 
grocer, show liabilities $9,130; nominal assets $2,823 ; actual 
assets $1,720. 

NEW YORK CITY.—The Union & Bay State Manufacturing 
Company, straw goods, has settled with the New Vork creditors 
at 66 2-3 cents cash, which has been paid, and is now negotia- 
ting for a settlement with the eastern banks by turning over the 
property to the latter. 

ROCHESTER.—Frank King, confectioner, has assigned to 
George R. Losey, without preference. 

YONKERS.—Sullivan & Nolan, paints, paper hangings, etc., 
have assigned, preferring their workmen. 


NORTH CAROLINA. 

CAMERON.—Monger, McPherson & Co., general store, it is 
thought will not pay more than 10 or 15 cents. Liabilities about 
$8,000. 

HENDERSON,—John G. Vaughan, liquors, who recently 
assigned, owes about $1,600, and his actual assets are placed at 
$2,000. 

NEW BERNE.—S. A. Munter, general store, has assigned. 


OHIO. 

AKRON,.—A receiver has been appointed for the Akron 
Cutlery Company, They gave a chattel mortgage for $4,000 to 
secure indorsements. Other liabilities $7,000 ; nominal assets 
$14,500. 

AKRON.—The liabilities of Beck & Johnston, shoes, are 
about $24,000, of which $11,000 is secured by chattel mortgages 
on stock; actual assets $16,000. 

CINCIN NATI.—William Frankel & Co., notions and furnish- 
ing goods, gave a chattel mortgage for $350 and assigned to 
Simon Gosdorfer. 

CINCINNATI.—Augustus Morris, shoe manufacturer, has 
assigned. 

CLEVELAND.—Herman Ahlers & Co., gents’ furnishing 
goods, have assigned to E, D. Wheelock. 

COSHOCTON.—T. H. Dixon, cigar manufacturer, has been 
closed by the sheriff. 

LOUISVILE.—Mrs. L. F. Davis, general store, has assigned 
to John Keim, giving preferences for $4,303. Liabilities $12,000 ; 
assets about $7,500. 

MARION.—John Gregory, wholesale grain, has failed. 

PORTAGE,.—The liabilities of Daniel Triem, drugs, are 
$2,473; assets $2,222. 

PORTSMOUTH.—W. H, Williams, 
Liabilities $8,000 ; assets $4,000. 

ZANESVILLE.—Alex. Johnson, dry goods, has assigned to 
Alex. McConnell and William Nutt. 


PENNSYLVANIA. 

ALTOONA.—Henry Greentree, saloon, has been closed by 
the sheriff. 

BETHLEHEM.—Bachman, Miller & Co., grain and provis- 
ions, have failed. 

DUNCANSVILLE.—Joseph A. Vaughn, general store, has 
been closed by the sheriff. Liabilities about $4,000; assets 
about $700. 

JAMESTOWN.—Uriah English, carriage maker, has been 
sold out by the sheriff at the instance of D. S. South, a creditor, 
for $3,000 borrowed money. 

JOHNSTOWN.—George G. Clark, grocer, is reported to have 
been sold out by the sheriff and to have left town. 

KEMBLESVILLE.—The personal property of William Schlo- 
gel, miller, has been sold by the sheriff, and the real estate has 
been levied on. 

MAHANOY PLANE.—E. 
out by the sheriff. 

PHILADELPHIA.—D. W. Chandler, wholesale provisions, 
has suspended on account of the recent drop in pork. 

PHILADELPHIA.—Frank P. Flesh, iron moldings, was 
advertised to be sold out by the sheriff. 

PHILADELPHIA.—M. S. Gerstle & Co., artificial flowers, 
have been sold out by the sheriff. 

PHILADELPHIA.—Henry McAnulty, liquors, has had exe- 
cution issued against him on judgment for $383. 

PHILADELPHIA,.—William W. Moore, teas, etc., is adver- 
tised to be sold out by the sheriff. 

PHILADELPHIA.—John Poole, millinery, was advertised to 
be sold out by the sheriff on judgment execution for $153 in 
favor of L, Feigel. 

PHILADELPHIA.—Joseph Saul, iron and steel, who re~ 
cently assigned to George W. Culbert, offers 50 cents cash, his 
mother, it is said, furnishing the money. 

PITTSBURGH,—Martin, Adams & Co., wholesale teas, have 
confessed judgment for $10,500 to John S, Clark, trustce, an % 
execution has been issued. 


hotel, has assigned. 


S. Jasper, tinware, has been sold 
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PITTSBURGH.—C. Seidenstricker, dry goods, has been 
closed by the sheriff. 

READING.—Sprecher & Babb, wall paper, etc., have been 
closed by the sheriff. 

STONEBORO.—E, W. Echol, publisher, has been closed 
by the sheriff. 

TYRONE.—S, Sabledowsky, scrap iron, has been closed by 
the sheriff. He was recently burnt out. 

WAYNESBURG.—H. M. McKahan, tobacco, has been 
closed by the sheriff on executions for about $2,000. 

WEST PHILADELPHIA, — Execution has been issued 
against Frank C. Gruber, shoes. 

WILCOX.—The liabilities of G, A. Jacobson, grocer, are 
about $7,000; nominal assets $10,000; actual assets $4,000; 
preferences $2,000. 

RHODE ISLAND. 

CENTRAL FALLS.—Donohue Brothers, grocers, have as- 
signed to Michael Cavanaugh. 

PROVIDENCE.—George F. Sweet, novelties, has assigned. 


SOUTH CAROLINA. 
CHARLOTTE.—B. Rice, dry goods, has assigned. 
GEORGETOWN,.—Joseph Sampson & Son, general store, 


ask an extension until March, 1884. Liabilities $90,000; assets 


$140,000, 
TENNESSEE. 

CHATTANOOGA —E, R. Warner, hotel, has been closed 
by the sheriff. Liabilities $3,500; nominal assets $goo. 

GENESIS.—D. F. Borden, general store, has failed and gone 
out of business. 

HEAD OF LAUREL.—J. H. Tremble, general store, has 
been attached and is reported to have left town. It is thought 
his property will realize about 25 cents on the dollar. 

NASHVILLE.—R. W. Douglass, carpenter, has assigned. 
Liabilities $3,000; no assets. 

TRACY CITY.—David McClure, shoes, is reported to have 
left town with debts unpaid. 

TEXAS. 

FRANKLIN.—W. R. O'Neal, saloon, has been attached. 

SAN MARCOS,—P. R, Turner & Co., general store, are re- 
ported to have been attached, 

SAN SABA,—D. P. Roberts, grocer, has been attached for 


$557. Mra 
UTAH. 
MINERSVILLE.—E. W. Hanson, general store, has as- 
signed. 


SALT LAKE CITY.—O. S, Walsh, tinware, has assigned to 
H. C. James. Liabilities $2,600; assets $1,500; preferences 


$1,348. E 
VERMONT. 
BENNINGTON.—C. L. Baldwin & Co., plated-ware, have 


failed and left town. Liabilities $1,400. 
VERSHIRE.—The Vermont Copper Mining Company has 


been attached. . ne 
VIRGINIA. 
CLEOPUS.—R. R. Bayett, general store, has assigned. 


WEST VIRGINIA. 
WHEELING.—Rixley & Botts, fruits, have assigned to W. 


A. Heimberger. 
WISCONSIN. 


EAU CLAIRE.—B. Pew & Co., varieties, have had a mort- 
gage foreclosed. 

RICE LAKE.—Peterson & Spencer, general store, have as- 
signed to William Swift. 


MANITOBA. 


BRANDON.—G. D. Lockhart, furniture, has assigned. 

PORTAGE LA PRAIRIE.—E, McDonald, miller, is reported 
involved through the failure of S. McIlvaine. 

PORTAGE LA PRAIRIE.—S. Mcllvaine, paper manufac- 
turer, has assigned. 

WINNIPEG.—Clarkson & Tollurst, merchant tailors, have 
assigned. : 

WINNIPEG.—A. Lemieux, hides and leather, is reported to 
have left town. 

WINNIPEG.—Arch. McLaren, shoes, has failed. 

WINNIPEG.—J. W. Winnett, furniture, has assigned. 

NEW BRUNSWICK. 

GLADSTONE.—E. W. Brownell, general store, is reported 
to have assigned. Liabilities $2,400; assets about $1,000, cov- 
ered by preferred claims. 

JACQUET RIVER.—Solomon Desbrisay, general store, has 
assigned, and it is said will offer 60 cents in six, twelve, fifteen 
and eighteen months. Liabilities $14,700; assets $11,500, 

MONCTON,—The liabilities of Miles Sullivan, dry goods, are 
$10,000 ; assets $8,000. 

RENOIS RIVER.—Daniel McLaughlin, lumber, has sus- 
pended. Liabilities reported heavy. 

ST. JOHN.—James Rogers, general store, is reported to 
have assigned. 


PROVINCE OF ONTARIO. 


ALMONTE.—J. G. Hayes & Co., general store, have called 
a meeting of creditors. 

BARRIE.—G. B. Meadows, hardware, has assigned. 

COLLINGWOOD.—W. R. Anderson, stoves, has failed and 
gone out of business. 

HAMILTON,—The Hamilton Knitting Company is in the 
hands of the sheriff, 

LONDON.—Hearn, Macauley & McNab, wholesale mil- 
linery, offer to compromise at 62% cents. 

RENFREW.—Costello Brothers, general store, have assigned. 

ST. CATHARINES.—The St. Catharines Pulp & Paper 
Company is in the hands of the sheriff under a chattel mortgage. 

TORONTO.—John Murphy, grocer, has failed. 

TORONTO.—White & Co., wholesale laces, have assigned. 

WOODSTOCK.—Clark & Huggart, refiners, have failed. 


PROVINCE OF QUEBEC. 


MONTREAL.—O, Demers, grocer, offers 50 cents. 

MONTREAL,—P. Dovan & Co., undertakers, are advertised 
to be sold out by the sheriff. 

MONTREAL,—R. Jellyman, paper box manufacturer, has 
assigned. 

MONTREAL.—R. H. Kilby, hardware, has assigned. 

MONTREAL,—G. Lefaivre & Co., grocers, have assigned. 

QUEBEC.—Joseph Lepage, wholesale grocer, has compro- 
mised at §0 cents. 

ST. HYACINTHE.—Senecal Freres, dry goods, have as- 
signed, 


SHLAND PARK 
STOCK FARM, 


Ee UNG ON IY 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 








INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SURPLUS AS TO PoLICY-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - - ~- 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


‘This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T, CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





Se ee STATEMENT 


OF THE CONDITION OF THE 


Fidelity & Casualty Co. 


OF NEW YORK, 





J UieN ES Othe Lsies. 
ASSETS, 
U, S. Government Bonds (Market Value),........... $262,050.00 
Lodnsion ‘Collaterals, \..cgrascusasaphet scieeieey en are 119,599.19 
Cashin Bankeand Office: con ss<sscre'e as vce ceverekers 20,977.55 
Premiums in course of Collection.................-++ 54,307.61 
Bills Receivable; Ct Guacadeanvieeear owas neinaiiaaheh hers 4,295.20 
Salvage Property 2,101.06 
63,390.61 
LIABILITIES. a ae 

Re-insurance Reserve, as required by law, being 50 
per cent. of all premiums on Policies in force...... $132,000.00 

Reserve for all other Liabilities, absolute and con- 
HIDUREME . Gikn oujaetnepeteia Vgleiiee crometnani aauiteta ee sateen 29,399.65, 
$161,399.65 

SURPLUS TO STOCKHOLDERS, $51,990.96 


SURPLUS TO POLICYHOLDERS, $301,990.96 


OFFICERS. 
WILLIAM M, RICHARDS, PRESIDENT, 
JOHN M. CRANE, SECRETARY. 
ROBERT J. HILLAS, Assistant SECRETARY, 





YDELITY ann CASUALTY CO. 


179 BRoADWaAy, NEW YorK. 


CASH CAPITAD site nas sc chai sles nia otal aceon see $250,000.00 

WBBETS (...25 cu senroN yer geene tee cenetancaagh alates oem 400,000.00 

DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 
Uz'S.'GovVERNMENY. BONDS... .. .0saescnestbecscn 100,000.00 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company 


Wm. M. RIcHarDs, President. JouN M. Crane, Sec'y, 








LTYPE-WRITERS. 





“Pe ee TON STANDARD 


Type-Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 
AND USE NO OTHER. 
Sales six times as great as of all 
other Writing- Machines. 


EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BROADWAY, NEW York. 


RAILROADS. 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louis, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M, HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 





THE GREAT 


Northern Pacittc Route 


IS NOW OPEN 


From ST. PAUL anp DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

Jo the wonderful National Park. 

Zo the great Montana Catlle Ranges. 
Zo the new Gold and Silver Mines. 

Zo the new Grain Belt of Washington. 
Zo the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


TS A Lb BES Tee oC Tare 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, Minn, 


G. K. BARNEs, Gen. Passenger and Ticket Agt., 
. ST. PAUL, Minn. 


PROFESSIONAL. 


Established 1878. 


df C. BAYVEDONE, 
¥ Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHO 
THE UNITED STATES, 


















16 Shoe and Leather ‘ 


105 SUMMER STREET, 
Exchange Bld’g, BO 


TON, M 


MILTON A, CANDLER, Wo. S. THoms 


(44 NDLER & THOMSON, 
Attorneys at Law, 
ATLANT. 


ICHAEL GRU, 
Attorney and Counsellor at Law, ; 

44 CourT STREET, BROOKLYN, N 
VMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 





IX, NOBLE & WHITE, 


Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OF 


W. MILLER, 


a Attorney at Law, 


MADISON STREET, ‘MEMPHIS, Te 





OHN H. BIRD, 
Attorney and Counsellor, 


279 BROADWAY, NEW YO! 





T. R. BorLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, a 


NORFOLK, V 


D. TucKER Broo 


p 
Attorneys at Law, 


& ALLEMAN, 


Attorneys and Counsellors, 
PHILADELPHI 


ye Vidz 


33 SOUTH THIRD STREET, 





ENRY S. BUNKER, 
Attorney at Law, 


RooM 7, DRUMMOND BLock, TOLEDO, Ont 





ARSCALLEN & CAHILI, 4 
Barristers, Notaries, &c., ‘ 


Collections promptly made, HAMILTON, C. NAD, 








BANKS MAKING COLLECTION 
A SPECIALTY. B 





CANADA, 
MONTREAL) acieces ccences Exchange Bank of Canada. 
ILLINOIS, 
CHICA GOR cacsieeteenceneonnt Chicago National Bank. 
CHICAGO) jesccesleneciesie Traders’ Bank. 
MASSACHUSETTS. 
» 
BOS TO Niven com eni seein Maverick National Bank. 
MISSISSIPPI. 
JACKSON ....hascsesueuenswien Greens’ Bank. 
VICKSBURG 5.320. seaswenas Mississippi Valley Bank, 
MISSOURI. 
KANSAS. CROW so. crescents Bank of Kansas City. 
NEW YORK; 
AUBURM cn: eben amabiongave Watson, Cox & Co. 
BUEPALO iis. cesercedscde ves Bank of Buffalo. 
PHELPS. canis cmon an tanto John H, Roy & Co, 
ROCHESTER. Commercial National Bank, 
SYRACUSE Third National Bank, 





NEW JERSEY, 


NEWARER. Sens-escccstcsmes The German National Bank 
the City of Newark, 


a 


OHIO. 
CANDO Nice ceeiudiesestas meee G. D. Harter & Bro. 
CLEVELAND Seaiste slants ee ood Lamprecht, Hayes & Co. 
CLEVELAN Dissesustenesnt Henry Wick & Co. 
PENNSYLVANIA, 
PITTSBURGH cosets cece: Fifth National Bank. 





PITTSBURGH Iron City National Bank, 


SOUTH CAROLINA. 
CHARLESTON: =. -c-ctwecas Carolina Savings Bank, Geo. W 
Williams, President ; J. a 
Johnston, Cashier. : 
TEXAS, 


FORT WORDHGy. ccivaeees City National Bank, . 
TEXARKANA.,..............Citizens Bank of Texarkana, 












































. EW YORK COMMISSION. NEW YORK COMMISSION. 


us C, Hopkins. 
es D. MILLER. 


L] OPKINS, DWIGHT & CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


84 PEARL ST., NEW YORK. 





Lucius Hopkins SMITH. 


Amos T. Dwicurt, Special. Sts tes CHRGED EE: 


Henry H, WARE. 
Li fhe & SCHROEDER, 
ia Guig ROM 


Commission Merchants, 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


2 A ; NEW YORK. 
ecial attention given to the purchase and sale of future 


pontracts. SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 





LEHMAN, ABRAHAM & Co., 
‘New Orleans, La. 


J EHMAN BROTHERS, 
r Cotton Factors 


> AND 
JOMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE > Exchanges. 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala. 


Wo. Mone. H. W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 


123 PEARL ST., 
NEw YorK. 


186 GRAVIER ST., 
NEw ORLEANS, LA. 


Special Attention given to the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 


OWN OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. 


executed at the Cotton Exchanges in New York and 

ool, and advances made on Cotton and other produce con- 

to us, or to our correspondents in Liverpool, Messrs, 
weass & Co. and Messrs, L. ROSENHEIM & SONS. 


ENRY HENTZ & CO., 


~~ Commission Merchants, 
3 SOUTH WILLIAM ST., NEW YORK. 


te orders for future delivery of COTTON at the New 
Liverpool and New Orleans Cotton Exchanges. 
orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
. Fames Finlay & Co., Liverpool, London and Glasgow. 
‘s. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
. Finlay, Muir & Co., Calcutta and Bombay. 
. Samuel H. Buck & Co., New Orleans. 


OODWARD 
& STILLMAN, 


_ Post BuILDING (rear ot Custom House), NEw York, 


Mffer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


in New York, New Orleans and Liverpool. 





J. L. MACAULAY. A. J. MACAULAY. 


} pues ULAY RET COS, 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 








Sa LOU S COMMISSION: 








yd hae tae FLEMING & CO., 
Cotton Buyers, 


303 SOUTH MAIN STREET, 
ST. LOUIS, Mo. 


No. 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, La. 


.OBERT TANNAHILL. W. T. TANNAHILL, 


JDOBERT TANNAHILL & CO. 


a COTTON 


COMMISSION MERCHANTS, 
Corton EXCHANGE BUILDING, 
NEW YORK. ‘ 


attention given to the purchase and sale of future 
contracts, 








MOBILE COMMISSION. 





D PeHUGEREG* CO, 
COTTON 


BUYERS AND BROKERS, 


}pecia 





CAWYER, WALLACE & CO., 
No. 47 BROADWAY, NEw YoRK, 


COMMISSION MERCHANTS. 


pecial attention given to executing 
ers for COTTON for future delivery 
n New York and Liverpool. 


MopsiLE, ALABAMA. 








EN EWEN, JR. Joun M, Ewen. 


I, ‘WEN BROTHERS, 


"COTTON BROKERS, 
31 & 33 BROAD. STREET, NEW YorRK. . 


CHICAGO COMMISSION. 





EVERINGHAM & CO.,, 
Established 1865, 


Commission Merchants, 
PenanOnZ, CORN & CQO., 


q Grain and Provisions, 


. 


(0. 47 EXCHANGE PLace, NEw York. 


HARJES & HERKLOTZ, 
.* : HAMBURG AND BREMEN. 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Regular Delivery, 
A SPECIALTY. 


Latest information regarding markets, usually proving cor- 
rect, freely furnished upon request. 





OBERT MOORE ©& CO., 
‘+ 
Commission Merchants, 


2 Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


= 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Louis Monjo, Sr. 
Buy and sell Grain and Provisions for cash, or future 


UTS MONTO, ieee (ENO = delivery on margins. 


~ Commission Merchants, 


92 Pearl Street, New York. 
38 P. O. Box 2478. 








BY Love peel (og SON OK 


COMMISSION DEALERS IN 
SWANSON, PORTEOUS & CO., | 
Cotton Commission Merchants, 


17 Witiiam STREET, New York. 


ON, CAIRNS & CO.. JOHN SWANSON & CO., 
VERPOOL, ENG. NEW ORLEANS, LA, 


Ores, Pic Iron. and METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 
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PETROLEUM. 


CHARLESTON, 'S. C. 





IC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil~bought and sold on margin 
a specialty. 





Henry M, Curtis. Wo. H. Coon. 


BNRY Mea CURTIS & CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 





LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw YorK, AND O1L City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. HILTon. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WaAuUGH, 








G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 











PHNILLIZ ERS. 





ALTON, WHANN & CoO.,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAVVARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 


Atlanta, Ga, 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! 


of Nitrogen; available Phosphoric Acid and 
MOND 


markable results. Use largely increasing each year. All 


E. T. WALTON. CHARLES RICHARDSON. 


A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
‘otash ; and DIA- 
OLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
oods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods, 


F. N. Buck. 








BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL St,, NEw YORK. 


82 & 84 So. PETERS St., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Sr., Cutcaco. 
BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 


Wool, plain or printed to order. 








PROMINENT PITTSBURGH 





MANUFACTURERS. 
FIRE BRICK. 
Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 


GLASS MANUFACTURERS. 


GeorA.. MachethiGeGor J). Js sasistnnner em Lead Glass Chimneys. 
(Tumblers exclusively.) 


Rochester Tumbler Co 





Wm, Clark &° Cou. nc. scecsacsns Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co. (Limited)... ..........- Railway Supplies. 











PROMINENT CHICAGO MAWNU- 


FACTURERS. 





DISTILLERS. 


Empire Distilling Co.............- Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 





PIT GRABIN EG LUMBER. 


E. W. McCLaveE, President. 
H. F. BuRRouGHS, V.-Pres. 


IESE EE CLie EIN Ls 





W. A. ParKE, Treasurer. 


MANUFACTURERS’ ASSN, 


LIMITED, 
CAPITAL, $1,500,000. . 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


N. R. VANDERHOOF, Sec’y. 


Established 1870. 


TONO  PHOSLRALL CC, 
CHARLESTON, S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company, 


A high grade of Dr1ED BLoop, GROUND FIs ScRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





Francis B, HACKER, Pres. Josi1Au S, Brown, Treas. 


"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
aes Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





F. W. WAGENER. Geo. A. WAGENER. 


EF W. WAGENER & CO,, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARROD W ot ON ous. C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCGHORE io iGO. 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


Ret Ges 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 





EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw YorK. 


JouNn H, CHEEVER, Treasurer. 








en TENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


ADDRESS PUBLISHER OF BRADSTREET’S, NEw York. 


[Dah StdW hoy bd eed mogk pop 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men, 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT fHE 


UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
TO BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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FINA WNCTAL. 
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FINANCIAL. 





ROWNIBROTHERS & CO. 
59 WALL STREET, NEW YORK, 
BUY AND SELL 


Bio OPO Coen Gr 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad ovall points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 





LIDDER, PEABODY & CO, 


1 NASSAU STREET, - NEW YORK. 
113, DEVONSHIRE STREET, BOSTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





THE BANKING HOUSE OF 


AMES O'CONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


NEVV (CORK (City. 


JAMES O’CONNOR, 
Ex-Pres, Fourth Nat, Bank, Ex-Pres. Central Nat. Bank, 
PITTSBURGH, BALTIMORE, 


W. SCOTT O'CONNOR. FE. P. CHAMBERLIN, 
pe LE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 





GEO. D,. COCHRAN, PRESIDENT. 
I. A. PRITCHARD, SEcRETARY, 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 
S. C. Boynton. 


W. D. Ettis. A. W. WELCH. 
Tuos. B. CLATWORTHY. 


JouHNn ABENDROTH. 
GEo. D. COCHRAN. 
T. B. RAND. 


LO LOCIS AND SAN. 
TERAINCAS CG eden C. 


SIX“RERSCENT, 


50-YBAR GOLD BONDS; 
1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ef H. GOADBY & B. E. WALKER, 


JOINT AGENTS 





Due July 1, 





CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Bay and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, availabje in all parts of the world. 


VW [7ILLIAM POLLOCK, y.y. Stock Exchange, 


Banker and Broker, 
Wo. 25 PINE STREET, NEV YORK: 
P. O. Box 2518. 
All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 


a margin. Special attention given to investments. Interest 
allowed on deposits. 


yey VESIMENTD “SBC ORT TIES. 
WESTERN FARM MORTGAGES, 


MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 


GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 
Been VAT IO Gen GOr. 
BANKERS AND STOCK BROKERS, 














1 NEW STREET, CORNER WALL, NEW YORK, 





CHAS, GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY., 


Dat ages 9. EAE) seo NEOs 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YORK. 





ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


OTT CL: 
CLEARING DEPARTMENT 





OF THE 
New York Stock Clearing-house Assoc’n, 


No. 41 EXCHANGE PLACE. 


Members of the New York Stock Exchange who have signed 
the rules and regulations of the Clearing Department of the 
New York Stock Clearing-house Association are hereby notified 
that the clearing of the following named stocks: 

Western Union, St. Paul common, Delaware, Lackawanna 
& ee and Union Pacific, will commence on Wednesday, 
18th July. 

Printed lists of parties whose signatures are recorded, and all 
that may sign on or before 3 P. M. on Saturday next, will be fur 
nished to each member on the 16th inst. 

The signature-book will be found in the reading-room of the 
New York Stock Exchange until 3 Pp. M. Saturday. 

Blank forms will be furnished upon application at the Clearing 
Department, and any further information required will be cheer- 


fully given. 
R. L. EDWARDS, MANAGER. 
New York, July 12, 1883. 


















AVERICK NATIONAL B. 


Cor. WATER AND CONGRESS STs., 


Poe LOVELL & FCO; 


BAN KERS. CAPITAL, |= satus - $400,0 
SURPLUS, - - - = 





Transacts a general Banking business. Receives thea ccot 
of Banks, Bankers and others. Draws Foreign Exchange ar 
makes Cable Transfers in Europe and Telegraphic 
of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and execut, 
business for its Correspondents in the line of Banking, 


ASA P. POTTER, Presipenr, 
. J. EDDY, CasHIER, 
} . WORK, Ass’T CASHIER, 


R. LEESON & GO 
-LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; an 
FLAx MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTO 


The only Prize Medal of the London Exhibition, 18: 
Northampton Exhibition of Leather Work, 1873; at C 
Exposition, 1879-’80; The Gold Medal Leather Exhi 
Frankfort-on-Main, Germany, 1881, etc., ete. Adopted by 
machine on exhibition at New England Manufactu: 
Mechanics’ Institute Fair, 1881 (Boston), to show the q 
work the machines would do. Did not exhibit at Paris, 
delphia, or Charitable Mechanics’ Fair, Boston, 1881, 


Join Po SQUIRE=S 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD On 


Dealers in Commercial Paper. 


63 FEDERAL STREET, 
BOSTON. 


& A. H. BATCHELLER 
. & CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BO: OcTSS 6 oo FiO ES ave 
BROG EONS, 


No. 106 SUMMER STREET, 


Cor, OF FRANKLIN ST. 





BOSTON. 








GS EienD UL let Cre 


MANUFACTURERS OF 


BO) Oe oS ecru al ae ee 


21, 23 & 25 FANEUIL HALL MARKET, ; 
” AND 39 NORTH MARKET STREET, {BosTON, 


No. 99 PEARL STREET, 


BOSTON. 


Jos. A, HASKELL, 





JOHN P, SQUIRE, [Established in 1842.] FRANK O. SQUIRI 





RIcH’D W. CONE. 


Geol. Bore Slaughtering and Curing Establishment, Gore Street, _ 


East Cambridge. 


G 








VORBES LITHOGRAPHS 





or DOME erp Ad GENES fa at reek EO ogy 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No, 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Security Bank, Louisville, Ky. 
H. K. Enos. 

K-ANOS “Se iCOr, 
Bankers and Brokers, 


Nos. 31 & 33 BROAD STREET, NEW YORK. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


fee MGA TMI OY” (OOO) 5 


; STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 
R. R. LEAR, 1, F. MEAD, Co CURTIS, 
Member Neu York Stock Exchange. 


ILMERS, McGOWAN & CO., 
BROKERS IN 


Foreign Exchange, Stocks and Bonds, 
MiLts BLp’c, BRoAD Str., NEw YORK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





T. C. Buck. 











wl W. WILSON & CO., 
* 27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





G. STEBBINS & SON, 
C Bankers and Brokers, 


No. 446 EXCHANGE PLACE, NEW YORK. 
C, H. STEBBINS. W. F. CHITTENDEN. 





FRANK SMYTH. CARROLL SMYTH. 


RANK SMVTH & CO., 
(Members Phila, and N. Y, Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 


Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire with 
BOUVIER & WALLACE, MILLs BUILDING, NEW York. 


ye H, LAVLORGE VCO; 
’ Bankers and Brokers, 





No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 


Lewis C, NELSON. HENRY M. NOEL 
ELSON & NOEL, 
BANKERS, 
Cor. THIRD AND PINE Sts., Sr. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 


Investment of Trust Funds a specialty. 
Correspondents in New York, KOUNTZE BROS. 


A. W. CLAPP & CO, 


MANUFACTURERS OF 


B O.@rTo ae Das HE. 


















MANUFACTURING 
PRINTING 


EXECUTED BY ALL KNOWN METHOD 


104 & 106 PEARL STREET, AT SHORT NOTICE. 


BOSTON: 


R. CLApp, 


A lbertypes, Tickets, Tags, Color-work 
and Embossing. ‘ 


‘A.W. Ciagr, 181 DEVONSHIRE STREET, BOSTON 


W. W. DENNETT. 





RADSTREET’S MINIA1 URE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS., 


THE 
J Ba nie & ATWOOD MFG. 


MANUFACTURERS OF 


New special edition just published exclusiveiy tor the undes- 
signed, by whom orders will be received and executed. 


Single copies, 75 cents; eight copies to one address for $5.00 


BRASS & GERMAN SILVER, SHEET AND ROLLS, _ 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS : 

BRASS JACK-CHAIN, Etc. Ete. 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 
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400 Washington Street, Boston, Mass. Wee eee 





OLUMBIATBICV CLES: 


4ND TRICYCLES.| [>DWARDJ. HAMMOND&CO 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 


LUMBER, - 
-No. 55 KiLBy STREET, BosTon, Mass. 


Illustrated (86 page) Catalogue sent for 
8 cent stamp. 


THE POPE: MFG CO:, 
No. 597 WASHINGTON STREET, BosTON, MAss,. 





Established A. D. 1842. 
'AMUEL LORING, 


PLYMOUTH TACK AND RIVET WORKS, 


Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Brass Rivets and Burrs, 
PLYMOUTH, MASS. 


WORSTED- YARNS. 


HE [RACY WORS TED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


TERMS: Cash less 2 per cent. and 5 per cent. comm 
75 per cent, advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 


ROWN, WOOD . 
-  & KINGMAL 


SELLING AGENTS FOR 


RENFREW MANUFACTURING CO., 
RENFREW MILLS, 
FREEMAN MANUFACTURING Co., | 
ARLINGTON MILLS, s 
GEO. H. GILBERT MANUFACTURING CO. 
CONTINENTAL MILLS, 
LINCOLN MILLs, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 
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MWOTES OF THE WEEK. 


The stock market has had periods of 
eat activity, with intervals of dullness, 
during the past six days. There was an 
exceedingly lively break in prices last Sat- 
urday, when the attacks of Lackawanna— 
a heavily-cliqued stock—showed their ef- 
fects in the promptitude with which the 
bull clique threw over its holdings of stock, 
not caring to wait for any more such shots. 
On Monday the throwing-over process was 
resumed, prices going down again under it, 
but on Tuesday there was a pause and 
Wednesday also, while sorne of the large 
operators were evidently covering their 
ert and taking in the profits. On 
‘hursday a furious fire was opened on sev- 
ral stocks, mainly those of roads serving the 
eme northwest section of country, and 
prices sunk quite rapidly. At this point, 
vever, Mr. Gould found himself com- 
ed to come in and sustain the market 
rotect Western Union, and the market 
been dull and strong since. 





: Phe operators of the Western Union 
Telegraph Company, on the refusal of 


duced hours of labor, left their desks on 
Thursday at New York, and at the prin- 
cipal cities of the country outside of the 
metropolis. As nearly as can be ascer- 
tained, about three-fourths of the opera- 
tors struck work simultaneously throughout 
the country. The demand was (1) for the 
total abolition of Sunday work as a com- 
pulsory duty unless compensated as extra 
service; (2) that eight hours should consti- 
tute a regular day’s work and seven hours 
a regular night’s work, and that both sexes 
should receive equal pay for equal work, and 
(3) that a universal increase of 15 per cent. 
on all salaries should be granted now. An 
executive committee representing the teleg- 
raphers have issued a temperate address, 
setting forth what is claimed to be an ac- 
cumulation of grievances, by way of justify- 
ing the strike. It would be difficult to 
prove that strikes have ever, on the whole, 
been effective in raising wages. But this 
fact has little or no bearing as regards the 
wisdom or unwisdom of the action of the 
telegraphers, who in the present stage of 
the labor question have no other equal 
means at hand for making their protest 
effective. 


One cannot go very far wrong in as- 
suming that the telegraphers have had 
sufficient cause for setting on foot a com- 
pact organization for common defense 
and welfare. Furthermore, we do not be- 
lieve it possible for several thousand men 
to act together in this manner without a 
bond of union in the shape of a substantial 
grievance. The relation of a telegraph 
company with its operators is one of 
mutual dependence. It is® believed that 
had the -policy of the telegraph company 
been a more enlightened one there would 
have been no difficulty in so caring for the 
interests of the operators that the return 
through increased loyalty and devotion 
would clearly exceed any. additional draft 
upon the wages fund. In substituting 
shortsighted for enlightened selfishness 
the Western Union Company has neither 
conserved its own interests nor those of the 
public, which, properly understood, are 
identical. Plainly the way out of the dif- 
ferences between the company and the 
operators was through arbitration, but this 
was rendered difficult, if not impossible, 
by the refusal of the company to recognize 
the committee of the Brotherhood. Had 
arbitration been possible there is reason to 
believe that a compromise would have been 
effected. As it is, a trial of strength is 
under way. 


The New York Grand Jury recently pro- 
posed that the books of the Finance De- 
partment of the municipal government 
should be examined by experts appointed 
by certain of the city banks in order that 
the true state of affairs in regard to the 
Carroll frauds might be discovered. This 
proposition met with very general approba- 
tion on the part of citizens, because it 
was reasonably certain that if the banks 


undertook 
would be thorough and would be prose- 
cuted with a view to the public interest. 
There could, of course, have been no ob- 
jection to the banks undertaking the work 
except on the part of the politicians more 
or less interested in concealing the state of 
the municipal finances from the citizens. 
The banks first selected, however, have de- 
clined to undertake the investigation, for 








work the 


the investigation 


the reason that they have not the force at 


their command to furnish for such an 
extended and minute examination of the 
controller’s books as would be required 
to do the 
and that it would be folly to attempt 
it 
ough. 
tempt next week to secure the services of 
three other 


work in a proper manner, 
unless it to be made thor- 


The Grand Jury will make an at- 


was 


banks. It is not altogether 
pleasant to recollect that scarcely a dozen 


years have passed since the exposure of the 


gigantic malversations of the Tweed ring 


before the Grand Jury of the county feels 


the necessity of setting on foot another in- 


vestigation through private agency into 


official misconduct. 


The civil-service experiment seems to be 
working well at Washington, at least as far 
as the examinations are concerned. These 
appear to have been quite satisfactory to 
the commissioners, the papers submitted 
showing for the most part as high a grade 
of ability as had been anticipated. It is 
said that about 70 per cent. of those exam- 
ined will pass. The questions propounded 
by the examiners are, on the whole, of a 
practical nature, and afford little ground 
for the usual sneering references to this 
feature of the system on the part of those 
apposed to the reform. The success of the 
new departure is apparently little relished 
by certain of the politicians, who have 
hitherto been accustomed to an unre- 
strained exercise of their rights of patron- 
age, and it is said that the pressure they 
have been able to bring to bear upon some 
prominent officials has been so convincing 
that they have succeeded in securing the 
induction of their friends into office in vio- 
lation of the civil-service rules. This, how- 
ever, is an irregularity of a kind which, it 
is to be hoped, the vigilance of the re- 
formers will be able to guard against 
sufficiently. 


There seems to be no very energetic dis- 
position on the part of the lawyers in 
charge of the star route business on the 
part of the government to get at the bottom 
of that very unsavory business. It is true 
that the Attorney-General’s representative 
expresses anxiety for an early disposition of 
the remaining criminal cases. These, how- 
ever, are of comparatively trifling import- 
ance in themselves, and are seen to be of 
still less moment when it is recollected that 
the prosecution failed in their selected case. 
In the meantime the civil cases are appar- 
ently slipping out of the official memory. 
The defendants, of course, are entirely will- 


ing that nothing should be done. Every 
day’s delay is an influence in their favor. 
There is the possibility that evidence relied 
upon by the government may be lost and 
that the edge of public feeling may be 
blunted by the lapse of time; circumstances 
that would render a verdict in favor of the 
star-routers not very difficult to procure. 
On account of the very peculiar system 
adopted by the chief law officer of the gov- 
ernment in regard to these cases it is next 
to impossible to discover in just what con- 
dition the cases are. It seems that nothing 
can be learned about them at the Depart- 
ment of Justice, the Attorney-General hav- 
ing resigned the control of them to private 
or at best to semi-official counsel. Taking 
everything into account, it cannot be said 
that the Attorney-General’s official zeal has 
been in the least degree precipitate. 


A circular has been issued from the office 
of the Postmaster-General instructing post- 
masters to take all available means, without 
incurring any expense, to call public atten- 
tion to the reduction in postage rates which 
is to take effect October 1, so that pur- 
chasers may not accumulate an unnecessary 
supply of three-cent stamps and envelopes. 
No arrangements have yet been made for 
the redemption of the three-cent stamps 
and envelopes in the hands of postmasters 
or for the exchange by postmasters of those 
stamps and envelopes in the hands of 
private holders, and until further notice 
postmasters are directed not to make ex- 
changes for the public. The two and three 
cent stamps and envelopes of the present 
issue, however, will continue to be valid 
after October 1, and postmasters must 
accept them in payment of postage when 
offered in proper amounts. The three-cent 
stamps can also be used in combination with 
other denominations on letters requiring 
more than one rate of postage and on par- 
cels of third and fourth class matter. 


In the case of ex-State Treasurer Polk, of 
Tennessee, on trial for embezzlement of the 
funds of the state, some very peculiar tes- 
timony has been elicited, which goes to 
show that the official morality of the parties 
concerned was at a rather low ebb. Polk’s 
confidential bookkeeper testified that when 
he was reélected in 1879 he was short in 
his accounts, and that the shortage account 
was destroyed or thrown away. He was 
frequently short before his exposure, but 
at times made his deficits good. He was 
accustomed to take money out of the State’s 
safe and to charge himself on it with bits 
of paper. Polk regarded the bank-bgok in 
the Treasurer’s office as his private pro- 
perty, and thought that he had a right to 
take it with him at the close of his term of 
office. He took the very simple and ex- 
peditious plan of hiring a person to ab- 
stract it from its place. The controlling 
reason for the ex-Treasurer’s anxiety to 
secure the bank-book, probably, was that 
it contained damaging evidence 
against him, 


very 
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REFORM IN PARLIAMENTARY 
PROCEDURE. 

There is a protest in all countries where 
parliamentary government exists against 
the tyranny and wastefulness of talk. There 
is a demand for an increase in the working 
power of legislatures, and for a relief from 
the obstruction of the minority. The con- 
ditions of modern life are not those of the 
last century. The age of talk is not the 
age of steam and electricity. The stage- 
coach and the mail have been superseded 
by the railroad and the telegraph. The 
Congressional Globe, which used to be the 
weekly food at the country store, has given 
place to the daily newspaper, and the record 
of congressional proceedings finds its way 
to the trunk-maker and the pulp vat. 
It has been discovered that, in parliament- 
ary governments based upon popular suf- 
frage, liberty is not endangered by the limi- 
tation of debate. No majority can prevent 
an appeal to the people. The obstruction- 
ists of one house may be the majority of the 
next. It has also been learned that the 
conditions of modern life demand economy 
in legislative time and a saving in the ex- 
penditure of vital force. Long speeches 
are an advertisement of the individual rather 
than an aid to legislation. Parliamentary 
action is not generally determined by debate. 
The orator has given place to the tactician ; 
the forum has been succeeded by the caucus. 
Talk is self-assertion; it is the weapon of 
self-preservation to which the politicians 
resort. 

Accordingly we see, both in the British 
Parliament and in our own Congress, efforts 
to relieve those bodies from the tyranny of 
the ‘‘superstition of talk.” The latest 
attempt in Great Britain has been the crea- 
tion of the ‘‘ grand committees.” The 
parliamentary system and methods of Great 
Britain and of our own country are so dif- 
ferent that it would be difficult to draw an 
exact parallel between the ‘‘ grand com- 
mittees”” and the committees of the Ameri- 
can Congress. It is enough for general 
purposes to know that the grand commit- 
tees have been created for the purpose of 
giving measures mature consideration be- 
fore they are presented to Parliament for 
debate. They seek to require that the men 
in Parliament most capable to consider 
certain questions shall give those subjects 
their attention, so that the report of the 
grand committees shall have whatever effect 
may be expected from experienced and 
careful deliberation. The purpose of the 
committees is, in short, to facilitate the 
transaction of public business by intelligent 
and orderly procedure. The leaders of 
British parliamentary opinion have discov- 
ered that a subject can receive wiser con- 
sideration from a body of men at 5 o’clock 
in the evening, in the privacy of a com- 
mittee room, with all the facilities that the 
grand committees can command, than in a 
mob of 650 men at midnight, tired from 
unusual hours of labor, and often heated 
and heavy from the pleasures of the table. 

The new rules have been found to work 
well. They have now been in force some 
five mohths—the greater part of an ordin- 
ary parliamentary session—and their prac- 
tical working has given satisfaction to those 
who devised them. It has been found that 
they have greatly increased the work- 
ing power of the Parliament. These com- 
mittees. have already considered several 
bills, any one of which, under the old 
methods, might have consumed the greater 
portion of the session. The difficulties 
which were predicted did not appear. The 
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only serious complaint made has been that 
some of the members who have been active 
on these committees feel that they have 
been required to do too much work. Com- 
plaints of that sort will, doubtless, continue 
so long as the British Parliament maintains 
its absurd practice of turning the night 
into day. The experience of the American 
Congress is that night sessions are more 
productive of evil than of good. Most of 
the bad laws have been enacted in the 
night sessions at the close of a congress, 
when designing men have taken advantage 
of the fatigue or the ignorance of the honest 
majority. It is found in England that even 
under the grand committee system the 
debates are quite full enough. The sug- 
gestions that the ‘‘ grand committees” 
might be used as instruments of partisan 
oppression have proved groundless, The 
most that the Parnell party have claimed 
against the committees is that ‘‘with only 
four friends on the grand committees he 
could not as effectually delay the passage 
of a measure as formerly.” 

The experiment has been so successful 
that it is now proposed that the number of 
committees shall be increased, and that 
additional subjects shall have the advantage 
of more careful deliberation. But even this 
will not prove sufficient. It 1s not enough, 
either in the British Parliament or in our 
own Congress, to provide means for facili- 
tating the transaction of public business. 
It is necessary that Congress and Parlia- 
ment shall have less business to do. The 
spectacle was recently witnessed in the 
lower house of the American Congress 
that the greater part of two days was occu- 
pied with a discussion as to whether a 
private soldier should be reimbursed for the 
loss of a pair of pantaloons which was de- 
stroyed ina burned barracks. Committees 
had considered and reported upon it in two 
congresses, and there had been long de- 
bates. The cost of the white paper used 
in printing the proceedings of the commit- 
tees and of the House about it would have 
furnished pantaloons for an entire com- 
pany. Private claims, bills for relief, pen- 
sion bills, private measures of all kinds will 
have to go to the courts. A reform of this 
sort was commenced in the last Congress 
in the Bowman bill, which authorizes com- 
mittees of Congress to refer certain claims 
to the Court of Claims for a finding and 
report as to the facts. Such a system may 
be wisely and widely enlarged. It is now 
proposed in the British Parliament that 
special courts be created for the considera- 
tion of questions relating to railroads, 
docks, gas works, city improvements and 
other local matters. It is not possible for 
about 375 members of the American Con- 
gress, sitting six months in a year, to trans- 
act the private business of 50,000,000 of 
people. 

In our House the last Congress made 
some commendable progress in the way of 
limiting debate upon dilatory motions. 
Unfortunately, this was secured as the re- 
sult of a heated partisan contest, and its 
fairness and equity is disputed by those who 
were then in the minority. As the change 
gives the majority the power of restricting 
debate, and of limiting the capacity of the 
minority to obstruct, it may happen, in the 
changed political complexion of the House, 
that those who passed this rule may be the 
strongest in the coming Congress in favor 
of abolishing it. 

The necessity of some change in our 
system which will restrict debate has long 
been felt in the Senate, and a committee of 


that body is now engaged in considering 
the whole body of the rules, with instruc- 
tions to report at the next session. Many 
of the changes proposed are merely tech- 
nical, but some are of popular interest. 
The one which proposes to raise a barrier 
against the endless stream of talk is the 
proposition to adopt a rule providing for 
the ‘‘ previous question.” | It is the popular 
impression that the previous question never 
existed in the Senate. This is an error. 
In the first code of rules adopted by the 
Senate, April 16, 1789, the previous ques- 
tion was recognized. It was dropped in the 
revision of 1806, and has not been admitted 
in the Senate since that time. A rule for 
the previous question was submitted to 
the Senate by Mr. Douglas, July 27, 
1850 (Thirty-first Congress, first session), 
and was tabled at the same session. 
April 4, 1862 (Thirty-seventh Congress, 
second session), Mr. Hale proposed a 
rule providing ‘‘that during the present 
rebellion” the Senate might, by a ma- 
jority vote, fix a limit to debate, and it 
was indefinitely postponed. At a special 
session of the Senate, March 20, 1873, Mr. 
Wright submitted a rule as follows: ‘‘De- 
bate may be closed at any time upon any 
bill or measure by order of two-thirds of 
the senators present, after notice of twenty- 
four hours to that effect.” The considera- 
tion of this rule was indefinitely postponed. 
But much as such a rule is now needed in 
the Senate, it is very doubtful whether the 
senators will consent to its adoption. The 
bugaboo of state rights is urged against it. 
There are a good many left of the old 
school of politics who consider a United 
States senator as the representative from 
a sovereign state, who cannot be bound to 
do, or not to do, anything by any set of 
rules, and who is responsible to no one 
except to the state which sent him. Those 
who entertain these views will, of course, 
oppose a previous question which puts it in 
the power of a majority of states to silence 
the voices of the senators from the remain- 
ing states. But the tendency in favor of 
parliamentary reform is everywhere mani- 
fest, and the United States Senate will 
some time be compelled to recognize this. 


PROGRESS OF NATIONAL 
BANKING. 

The charter numbers of the naticnal 
banks have now turned 3,000; the actual 
number in existence, however, is mate- 
rially less. The number appearing in the 
returns of May I was 2,375; in those of 
March 13, 2,343; December 30, 1882, 
2,308; October 3, 2,269; October 1, 1881, 
2,132. The number organized during the 
year ending November 1 last was 171, 
which was the largest in any year since 
1872. Nineteen voluntarily discontinued 
business during that year, but the 2,269 in 
operation on the 3d of October was the 
largest ever in operation at any one time, 
so that the still larger number at present 
represents the maximum of national bank 
property as far as numbers are concerned. 
The comparison as to some other respects 
is thus briefly shown, the amounts being 
stated in millions and tenths: 

1,919 2,089 2,132 2,308 


105 
banks, banks, ie a banks, banks, ake 
Oct 3, Oct.2, Oct.1, Oct 1, Dec.30, Mayi, 





1872. 1876. 1878 181. 1882. 1883. 

BOans 25. 4. cee emess 877.2 931. 3 834 F I, we 81 eee 5 1,262.4 
Bonds for circulat’n 382.0 337 2 347.6 393. 3 7-0 354.5 
Tota! resources..... 1,755.8 1,827. ; 1,707.3 2,35) te 28 2,360. - 
Capital stock....... 479, 4998 466.2 463 33 4.8 494. 

Surplus..... vx EGG: 6 pats 8 166.6" -xor.T MT 8 
Circulation «+ 335.I 292.2 3CI.Q 320.2 315. “4 313.7 
Deposits........0055 772.7 846.0 833.5 1,378.0 1,351.8 1,342.0 


The new banks organized during the 
year ending November 1 last were located 
geographically as follows: Eastern 9, 




















with $950,000 capital; middle 26, with 
$2,517,000 capital; southern 29, with 
$2,775,300 capital; western 86, with 
$7,940,000 capital; Pacific and territories 
21, with $1,585,000 capital. Unfortunately, 

the previous reports do nét contain the 
figures for carrying this interesting com- 
parison back; nor do we know just what 
the classification as above is, the terms 
middle and west being now of very inexact 
meaning. We have made a count of the 
144 banks reported as organized in 1883, 


and find them located thus: 


R. I. and Mass., each....... 
Vermont and N. J., each.... 
New Worksop J.-auceaiennnae 
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16| Virginia and Miss., each. 
Tales and Minn., each... 4/Ark., N. C. and Cal., each 
BIBnIS «5-4 ocsi-aceuikeeeeeceat 9 Oregon tise a elald's haa 
Michigan and Missouri,each 7) Dakota...... 
Wiskcotteth (05. dese soe ecm Idaho ....... 
Iowa and Nebraska, each.. 10! Washington........... 


Passing by the large number in Ohio and 
Pennsylvania, one-half the 144 are located 
in the newest country. i 

As will be observed, there is no corre. 
sponding, and even no absolute, increase 
in circulation, but, on the contrary, an ab- 
solute decline, the actual aggregate bei 
less than in 1872, less than in October, 
1881, and still less than at the close of 
1882, the movement being clearly down- 
ward, although the banking interest and 
general industry are going the other way. 
The causes of this have been repeatedly 
and plainly set forth in these columns, 
when the question of the survival of one o 
another of our many kinds of currency was 
temporarily an active one, which it is again 
to be, since it is just as far as ever from being 
settled. The hysterical opponents of na- 
tional banks may make of it another count 
in the indictment against them, but the 
fact is that they gradually surrender cir- 
culation because they can earn more money 
without it. We need not repeat any of the 
familiar computations showing the slender 
and even debatable profit from circulation— 
the heaviest banks, too, having the least 
to lose and the most to gain by dispensing 
with the ‘‘ monopoly” of double interest— 
but there are two recent provisions of law 
which must operate to influence further 
the retirement of the notes. One is 
the abolition of the tax on bank capital, 
which is a concession to the banks, but ha 
a discouraging effect on circulation. This 
tax was one-half of one per cent. on capital 
not invested in government bonds, and was 
therefore so far an inducement to retain 
capital in bonds, which were the basis o : 
circulation. With the repeal of this tax 
nothing can be saved in taxation by keeping 
capital in bonds, and all the inducement to 
retain circulation for that reason is taken 
away. The bank extension act of last July 
also permits banks of $150,000 or less 
capital to reduce their bond-holdings to 
one-fourth of their capital; so that 1,341 
banks received by that act leave to reduc 
their bonds, whereas before that time eve 
bank was obliged to keep at least $50,000 
of bonds. Of the $356,500,000 now held 
as security bonds, $201,000,000 are the 
new 3 per cents, which first appeared in the 
list of securities nine months ago, and 
$7,500,000 more are continued 3s. Thus 
the removal of the profit, per tax, upon 
circulation, as compared with direct use of 
capital, the permission to reduce bond- 
holdings, and the premium on even the 
low-rate bonds, are forces tending in the 
same direction. , 

But the survival of the fittest in circula- 
tion, bitter and burning as this question is 
destined to be, is not the whole of the sub- 
ject of national banks; their existence is 
not bound up with that of their notes, and 
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pect of its being constructed across the ter- 
ritories of New Mexico and Arizona. The 
parties interested in the Southern Pacific 
Railroad Company of California therefore 
found themselves with a road constructed 
at great expense to the Colorado river, con- 
necting with nothing, and without reason- 
able prospect of connecting with anything 
there. They were, therefore, compelled to 
continue across Arizona and New Mexico 
until they could make a connection with 
the Texas Pacific road. This was done by 
the Southern Pacific railroad companies of 
Arizona and New Mexico; within the time 
prescribed in the act for the construction of 
the road a connection was made with the 


Texas Pacific grant. No individual can call 
in question the validity of the proceedings 
by which precision is thus given to the 
title where the United States is satisfied 
with them. The best proof that the United 
States is satisfied is the fact that Congress 
has taken no action. Since Congress has 
taken no action, the title in the Texas 
Pacific Company and its assigns is perfect, 
on the principle of law that no one can 
take advantage of the non-performance of 
a condition subsequent annexed to an 
estate in fee but the grantor or his heirs 
or successors, and if they do not see fit to 
assert their right to enforce a forfeiture on 


uing is only one of the sources of profit 
banking. In. October, 1879, the banks’ 
counts averaged $1,563 per piece in New 
d, $1,175 in the middle states, $781 
e south, and $713 in the western and 
itories—$1,082 for the whole country. 
. number of bills of $100 or less and 
or less, were 20 and 55 per cent. of 
whole in New England; in the middle 
es, those under $100 were 32 per cent., 
‘those not over $500 were 70 per cent. 
he whole; in the south these percent- 
s were 27 and 70; in the west and the 
itories they were 37 and 72. Assuming 
y days as the average time and that the 


The grant to the old Texas Pacific Com- 
pany is a prize worth the effort. It is an 
empire. The area of improved farming 
land in the state of New York, according 
to the census of 1880, was 17,717,862 acres. 
The unearned land-grant of the extinct Texas 
Pacific Company is said to exceed 18,000,- 
ooo acres, and is certainly not less than 
that. It is estimated by competent author- 
ity that the amount of valuable arable land 
still in possession of the United States (de- 
ducting Alaska, the mountains .of the west 
and the swamps of the south) is 250,000,- 
ooo acres. Of this amount the railroads 
claim 125,000,000 to make good their losses 


same aggregates were continuously held, 

e number of discounts made would be 
rly five millions annually, the total 
mounts discounted would be $5,250,000,- 
, and this would be equivalent to a dis- 
t annually of $700 for every voter, or 
oo for every family. The total number 
pieces not over $100 was 251,345, or 
sarly a third of the whole; those of not 
| ver $500 were 547,385, or more than two- 
| thirds of the whole; those of $1,000 or less 
were 642,765, or more than three-fourths 
the whole. New York city had the 
gest average, $3,962; Boston and 
‘Chicago were next, with $3,083 and 
$2,244. The states of Iowa, Kansas and 
West Virginia had an average of less 
$400. Manufacturers of tobacco, bil- 
d tables, pianos, sewing machines and 
icultural implements receive large num- 
rs of small promissory notes, running 
to sixty days, as monthly installments 
mn goods sold, payable in almost every 
town and village. These notes are lumped 
nd deposited with the banks as collateral, 
a charge of toc. to 25c. being made for col- 
‘lection. This illustrates the ramification 
and probably indefinite extension of bank- 
ing in its greatest function of loaning and 
scounting, which is only a system of 
machinery for the exchange of commodi- 
ies, as veritably so as the railroad itself. 
The operations of banking also become 
more and more dissociated from and inde- 
yendent of both notes and coin. From 80 
to 98 per cent. of the receipts and disburse- 
ments of the banks consist of checks and 
other paper substitutes, collected and can- 
celed through the set-offs machinery of 
earing-houses, it being a noticeable fact 
that the number of places having the latter 
continually increases. Including state and 
savings banks and private bankers, the 
country has now over 7,000 banking con- 
cerns, and they follow the railway in push- 
ing out upon new soil. Prophesy as to the 
future developments of the national bank- 
ng is vague, and some predictions which 
sht have been made had they not been 
daring—for example, as to the refund- 
of the public debt—have already come 
within the facts. But the system has a very 
rm hold, and will probably survive and 
‘haps will even thrive upon the extinction 
fits own notes. The basis of paper circu- 
ation has yet to be fought out or to be 
termined by some of the accidents which 
ape democracies; but the future of bank- 
= seems to be assured. 


















































































































: THE TEXAS PACIFIC LAND- 
GRANT. 


it of the old Texas Pacific Company. 


to secure it. 


within the ‘‘ granted limits,’ owing to set- 
tlers’ claims. 
Pacific grant is a very considerable per- 
centage of the remaining available public 
domain. 


Company twelve years ago. 
area granted by the government the com- 
pany never laid a rail. 
Pacific road that ever was constructed was 
within the limits of the state of Texas, from 
which the company had a separate grant. 
A declaratory act from Congress would re- 
store this vast grant at once to the public 
domain and open it to settlement. 
peated attempts have been made to secure 
this declaration. 
clined to act. 
line of this grant are withdrawn from set- 
tlement and held in abeyance to await the 
action of Congress or of the executive de- 
partments. 
to act because the railroad companies wanted 
non-action and had influence enough to se- 
cure it. 


claims that it is entitled to this unearned 
grant—this empire of land. And it hopes 
to be able to secure it by the action of the 
executive departments of the government 
before Congress can pass a declaratory act 
which will restore the land to the public 
domain. 


Company is ingenious, and there are many 
good lawyers who declare that the legality 
of the position taken is incontestable. 
Substantially, the grounds upon which this 
claim is based are these: 


purchased the franchises of the Texas 
Pacific, and by virtue of an assignment in 
due form of law, which is filed in the 


* he owners of the Southern Pacific Rail- 
road have made claim to the unearned land- 


eir application is now pending in the 
erior Department. They insist that their 
laim is a valid one, and that they are cer- 








































It will be seen that this Texas 


This grant was made to the Texas Pacific 
Within the 


All of the Texas 


Re- 


Congress has thus far de- 
The odd sections within the 


Congress unquestionably failed 


the Southern Pacific Company 


Now, 


The argument of the Southern Pacific 


First. The Southern Pacific corporation 


Interior Department, came into possession 
of the rights of the Texas Pacific Company 
to this unearned grant. 

Second. The grant of the Texas Pacific 
Company to this land was a grant zm pre- 
senti. The title to this grant vested abso- 
lutely in the Texas Pacific or in its assigns, 
and cannot be revoked except by the power 
which made the grant, viz., Congress. 
Points in the decision in the noted case 
of Schulenberg vs. Harriman (21 Wallace, 
rept., page 44) are relied upon to sustain 
this position. Those points substantially 
are: 

When the route was fixed the location 
became certain, and the title acquired 
precision and became attached to the 
lands. The lands granted have not reverted 
to the United States, no action having 
been taken either by legislation or judicial 
proceedings to enforce a forfeiture. Unless 
there are clauses in the statute restraining 
the operation of the words of the present 
grant, these must be taken in their natural 
sense and import, and immediately transfer 

the title. No such words exist in the 


that ground the title remains unimpaired 
in the grantee. 


by the United States Supreme Court and 
by the opinions of Attorney-General Devens 
and of Attorney-General Brewster. 


Brewster in the case of the New Orleans 
& Pacific Company is a precedent which the 
Secretary of the Interior ought to follow. 
That case in brief was this: 


burg Railroad Company, to which a grant 
was given which was unearned, assigned its 
claim by purchase for a consideration to 
the New Orleans & Pacific Company. 
condition of the grant to the first-named 
road was that the road should be com- 
pleted within five years. 
built within that time, and there was not 
even a definite location or survey ; 
many bonds were sold based upon the 
grant. 
what it is claimed it did not own to the 
New Orleans & Pacific Company, organized 
by the legislature of Louisiana, to build 
through the 
General Brewster gave to the Interior 
Department an opinion that the New 
Orleans & Pacific Company was entitled to 
this old grant of the New Orleans, Baton 
Rouge & Vicksburg Company, and the 
New Orleans & Pacific Company has issued 
mortgages and bonds based on this for- 
feited land-grant of the New Orleans, 
Baton Rouge & Vicksburg road. 
owners of the Southern Pacific insist that 
its claim to the unearned grant of the 
Texas Pacific road is identical in law with 
that of the New Orleans & Pacific Company. 


in favor of the claim of the Southern Pacific 
to the land-grant. 


provided that ‘‘ for the purpose of connect- 






































These points have been sustained both 


Third. The decision of Attorney-General 


The New Orleans, Baton Rouge & Vicks- 


The 


Not a mile was 
but 


In December, 1880, it assigned 


same section. Attorney- 


The 


The following additional points are made 


The act granting the charter to the 
Texas Pacific road uses this language: 

‘‘ That for the purpose of aiding in the 
construction of the railroad and telegraph 
line herein provided for there is hereby 
granted to the said Texas Pacific Railroad 
Company, its successors and assigns,” etc. 

The land-grant to the New Orleans, 
Baton Rouge & Vicksburg Railroad Com- 
pany is expressed in the same language, 
and made upon the same terms as the land- 
grant to the Texas Pacific Railroad Com- 
pany in the earlier portions of the act. 

The last section of the act (section 23) 


ing the Texas Pacific Railroad with the city 
of San Francisco,” the Southern Pacific 
Railroad Company of California was author- 
ized to construct a line. The Texas Pacific 
complied with all the provisions of the act, 
and filed its map. The Southern Pacific 
constructed its road to a point near the 
Texas Pacific, and connected with it; but, 
as is well known, the Texas Pacific Rail- 
road had been only partially constructed in 
Texas, and there was no reasonable pros- 


is made. 
until the return of Secretary Teller to his 


desk in September. 





Texas Pacific road in Texas. 


The land-grant was given for the purpose 


of securing the construction of this road. 
The Southern Pacific Railroad Company of 
California was charged with the special duty 
of connecting the road with the city of San 
Francisco; that company and its allied 
compaaies have constructed the road and 
made the desired connection, 
Texas Pacific Company has transferred 
to them the land-grant appertaining to the 
portions of the road which they have con- 
structed. 


and the 


The grant was an absolute grant iw pre- 


senti to the Texas Pacific Railroad Com- 
pany, its successors and assigns. 


The ‘‘ Backbone Case” has, however, 


taken the question of assignability of the 
land-grants under this act of 1871 out of 
the realm of discussion by the express adju- 
dications of the departments of Justice and 
the Interior thereon. 


Upon this state of facts the claim of the 


Southern Pacific Company to the unearned 
land-grant of the Texas Pacific Company 


The matter will not be settled 





CHEAP FISH FOR LONDON. 
The cheap food problem in the United Kingdom 


for fifty years past has attracted a large share of 
public attention. 
whole or in part, been discovered for one or more 
phases than a new one comes to the surface to de- 
mand attention. 
the topic of the day in the economic discussions. 
The repeal of the corn laws met that issue; but the 
British public soon found that beef and mutton 
were steadily appreciating in value, and that beef, 
the corner-stone of the English dinner-table, as it 
were, was becoming an expensive luxury to many 
who toiled for days’ wages. 
arose the export trade in live cattle from the United 


No sooner has a solution, in 


Cheap bread was, fifty years ago, 


Consequent upon this 


States and Canada, to be followed by successful 


shipments of frozen beef and mutton from Australia 


to Liverpool and by a growing trade in dressed 
meats with the United States. The supplies of 
pork, lard and other hog products, not to enter into 
details with reference to America’s exports of 
butter, cheese and oleomargarine, require no sta- 
tistical exhibits to show the part they have played 
in various European countries in reducing and 
maintaining low prices for that variety of food. 

But the end is not yet, and the latest movement 
in the direction of enlarging the supply and reduc- 
ing the price thereof is embodied in the agitation 
now gaining ground in the United Kingdom as to 
“cheap fish for London.’’ In one sense of the 
word London is England and England is the 
United Kingdom. That is, what will solve the 
problem for London will apply with equal force to 
the kingdom. The query is formulated and an 
answer thereto essayed in the July number of 7he 
Nineteenth Century by Mr. Samuel Plimsoll. Fish 
as food, fisheries and the various methods and ap- 
pliances of procuring this variety of food are now 
attracting a great deal of attentionin London through 
the very complete exhibit made by various nations 
at the International Fisheries Exhibition. The 
press of England have given much space to detailed 
accounts of this world’s exhibit, and high praise has 
been awarded to those who have succeeded in 
making it the success it is. After the exhaustive 
accounts of it which have been published in the 
United States, it is algmost unnecessary to add 
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that the section in which is contained the display 
from the United States exceeds all others in general 
interest, as well from the size, variety, and com- 
pleteness in every department as in the improve- 
ments there recorded in methods and appliances for 


fish cultivation, propagation and capture. 


One of the earliest reviews of some of the more 
general bearings of the Fisheries Exhibition which 


have come to our notice is that by Mr. F. Barham 


Zincke in the July number of AfacMillan's Maga- 
Mr, Zincke has evidently given the subject 
In his summary of the reports 
on the fisheries of the various nations, as printed in 
the official catalogue, it is noted that ‘‘ The most 


sine. 
careful attention. 


interesting and satisfactorily executed introductory 
notice, “ss * 
missioner = "aes 
know, and states the grounds of its calculations ; 
for instance, it distinguishes, and nowhere else do 
we find this distinction, between the prices received 
for his products by the fisherman and the wholesale 
market rates."’ [It is noted that the total of the 
former in 1882 had grown to £20,000,000, as 
against £9,000,000 in 1880.] ‘In the excellence 
and finish—these in the end are true economy—of 
their apparatus and implements, in the size of 
the vessels employed, in the extent of the water 
fished over and in the value of the fish taken our 
kindred on the other side of the Atlantic already 
stand at the head of this industry.” 

This fact is regarded by the writer in MacAillan’s 
as highly significant in view of the relatively high 
price of labor here and the fact that the work of re- 
claiming and developing an extensive new territory 
at the west naturally claims so many workers. It 
is, however, believed to typify the restless activity 
of the-race in the new world, whose twenty-three 
acres of exhibits at London are compared with 
those from the oldest nation, China. The contrast 
is striking. The latter has not changed or improved 
her earliest methods of or appliances for fishing ; the 
former, within one hundred years, with a new con- 
tinent to develop, has outstripped the world. After 
following in regular order the features of the fishing 
industries of the United Kingdom, Holland, Bel- 
gium, Germany and Norway in the North Sea and 
adjacent waters, and those of France, Spain and 
Italy, the inference is drawn that ‘‘ the history and 
present condition of the fisheries of all people, to- 
gether with the amount of enterprisé and hardihood 
displayed severally by their fishermen, constitutes a 
very fair measure of the character of the people 
themselves.”’ 

If the importance of the fishing industry and the 
efficiency of its intelligent development have made 
relatively a similar impression upon the London 
public, it is not difficult to perceive the origin of the 
inquiry instituted by Mr. Plimsoll with reference to 
‘Cheap Fish for London,” In discussing this 
question, any improvement in the present condition 
of the trade there is believed to depend upon the 
establishment of additional market accommodation. 
At the outset, what a market is, what it should be, 
and what it should not be, are considered. Mr. 
Plimsoll finds many faults in the existing methods 
of distribution of fish through the London markets. 
Adequate provision is not made by ihe marketmen 
to supply retail dealers. The latter are frequently 
obliged to wait for hours before being able to obtain 
their day's supplies, and the smaller fish dealers 
who buy at the market are obliged to take a box of 
fish, irrespective of the grade of the same or the 
assortment thereof. The alleys for customers be- 
tween the counters are the same that are used to 
bring in supplies, and are therefore kept wet and 
disagreeable. ‘This should be avoided, it is added, 
by means of side alleys through which to convey 
the packages when received. The existing cellars 
and galleries in some of the English fish markets 
are condemned, inasmuch as the public will not 
ascend to the one or descend to the other, thus 
uselessly increasing the expense. The best modes 
of distribution of fish receive exhaustive treatment. 
The present methods are incomplete, inefficient and 
expensive, and it is suggested that a brigade of fish 
boys be organized to go over the same routes 
that the letter carriers traverse to deliver fish to 
retail dealers, at from 2d. to 4d. per cwt., according 
to the distance from the center of distribution. 
Special counters at the market should also be set 
aside for the patronage of such retail dealers as are 
possessed of small capital and a limited custom to 
enable them to make a selection ot fish, instead of 
being obliged to buy a hamper of fish, irrespective 
of its contents. As to the best means of obtain- 
ing supplies considerable that will perhaps surprise 
Englishmen and that willinterest Americans is 
made known. It is learned that the marketmen, 
in most cases, own mortgages upon the fishing 
craft which supply them. It is intimated that there 
are but few exceptions tagthis rule, and that the 
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condition of these loans are primarily that the 
fisherman shall take all his catch to the stall of the 
mortgagee, and shall buy his supplies solely of him, 
thereby giving the latter the additional income to 
be obtained through the occupation of shipchandler 
and ship's husband. These mortgages, which used 
to bring Io per cent. interest, now pay 7% per 
cent., and constitute a large share of the revenue 
of the Billingsgate marketmen. This, as will be 
readily perceived, places the fishing industry of 
London in the hands of a comparatively few men, 
who control the supply, and therefore the price to 
retailers. The point made in this portion of the 
discussion of the subject is that not only is the 
Bri.ish fishing industry, as at present conducted, 
very profitable to the marketmen (who control it), 
but that it is unnecessarily burdened with fees for 
harbor dues, landing of boxes of fish, loading the 
same on carts, and other unnecessary expenses, 
which ultimately fall (with heavy interest) upon the 
pockets of the consumers. It is therefore suggested 
that an efficient fleet of fishing vessels (or several 
such) be established by a stock company, to fish in 
the waters of the North sea, and which shall be 
equipped with the latest and most improved ap- 
pliances. That the daily catch of the same be for- 
warded by fast steam dispatch boats to the east 
coast, and thence by rail to London (on ice) and to 
the markets (improved as outlined). From these 
centers the improved daily delivery system, it is 
asserted, would enable a section of London to 
obtain fish frequently and cheaply, where there are 
at present Over I,000,000 population of the poorer 
class, and not over half a dozen small fish stalls. 

The profits, in spite of the inefficiency of existing 
methods of conducting the British fishing industry, 
are quite plainly shown, and the possibility of an 
improved, cheaper and more general supply and 
distribution made equally conspicuous. An inves- 
tigation of this nature, together with the conclusions 
reached, testify very fully to the quick apprehension 
of the business public of to-day when contronted with 
exhivitions of the world’s progress in any particular 
direction. Should the reforms suggested be carried 
out with but one-half the increased business and 
saving in expenses predicted, a sum equal to the 
entire cost of the London Fisheries Exhibition will 
have been saved to the London public within a few 
years. 





HOW THE CHEESE TRADE LOOKS THIS 
SEASON, 


The firmness with which the price of cheese has 
been upheld since May rt has been a matter of 
surprise to almost every one connected with the 
trade. Cheese men all knew that the winter prices 
were the result of a limited stock and an active 
home business, a moderate make during the last 
season lying back of it all. But it was thought that 
if the make of this year should start out much in 
excess of the year before there would not only be 
lower prices but the market would be very apt to 
get swamped, on account of the disinclination of 
the English to take our stock unless they could get 
it very cheap. But while the price last year fell off 
only tc. during May and June, and has fallen 3c. 
in the corresponding time this year, it had the 
advantage of starting from a much higher level 
this season, and was seven weeks in reaching the 
point to which it fell the second week last year. 
The average, therefore, down to July has been con- 
siderably better in 1883 than it was in 1882, and the 
maintenance of foreign shipments is the factor 
which has most largely aided to bring about this 
result. Domestic trade has had but a slight in- 
fluence, and would have been powerless to help out 
the cheese manufacturer in the absence of a large 
foreign demand. 

According to the published statistics of the board 
of trade returns in England, the quantities of cheese 
imported into Great Britain for the four months 
ending April 30 during the last three years were 
as follows: In 1881 they were 337,554 cwts.; in 
1882, 281,532 cwts.; in 1883, 234,672 cwts. Here 
is a steady diminution of about 50,000 cwts. per 
year, and if this were to continue for a year or two 
longer our cheese trade would either have to meet 
with serious disaster or home consumption must 
increase at a much more rapid rate. 

But for some reason or other Britain has seen fit 
to take a good deal more of our cheese this season 
than last. It is probable that her own dairy farmers 
have not made the amount of home stock tor early 
trade which they made last year. At all events we 
shipped from New York during the months of May 
and June 456,621 boxes this year, against 386,875 
boxes in 1882, an increase of 70,000 boxes in round 
numbers, or nearly 20 per cent. And this has been 
done without depressing the market below toc. tor 
the best qualities of cheese. 
amounts we add one-quarter, to represent the 


If to the above | 


cheese shipped from other ports than New York on 
this continent, then reduce to cwts. and add them 
to the imports into Great Britain for the first four 
months of the year, it will be found that there is 
very little difference between last year and this year 
for six months, notwithstanding the decrease of 
50,000 cwts. during the first four months. The 
figures will stand at 571,688 cwts. for 1882, 
and 577,137 cwts. for 1883, the difference show- 
ing a slight increase in favor of this year. The 
probability is, therefore, that the whole year will 
show quite a marked increase in our shipments, 
unless some unforeseen cause should interfere to 
diminish the demand. 

But there is another element to be taken into con- 
sideration which is not so favorable in its character. 
In the months of May and June, this year, the re- 
ceipts in this city were 544,515 boxes, against 
436,075 boxes last year. In other words, the excess 
of receipts over exports was 88,000, where last sea- 
son it was only 50,090 boxes. Here is an extra 
38,000 boxes for the home trade to take care of in 
two months, and although the account of stock in 
the city on July r showed only 17,328 boxes, to com- 
pare with 10,670 a year ago, that difference is likely 
to widen out very materially in the next five active 
months of the season. What is to be done with 
this extra stock? Must it go into cold storage and 
await its fate during the winter season, or can we 
look for a combined demand of home and foreign 
trade sufficient to absorb the whole amount ? There 
is not the slightest doubt that the make of the sea- 
son will be considerably in advance of last year’s. 
Wet weather has made flush pastures and flush 
milk. It has also had an unfavorable effect upon 
the milk, and cheese has not been of the usual ex- 
cellent quality. This, again, is another point 
prejudicial to the future prospects of the market. 
Allowing that the foreign trade is likely to continue 
throughout the season as active as it has been, we 
are still confronted with the probability of an ac- 
cumulation of stock, unless dealers and commission 
men are wise enough, when the dull weeks come, 
to put prices where the stock will look attractive to 
shippers and induce them to take larger quantities. 
The experience with cold storage two years ago 
was a warning, which few dealers will forget, to 
keep stock moving during the active season of trade. 
If this course is followed sufficiently to.keep down 
stocks until the late August make the year will be a 
prosperous one for both the producer and the 
dealer. 





OCCASIONAL NOTES. 


As an indication of the drift of sentiment which 
is going on in a section once devotedly attached to 
protectionist ideas it is interesting to note the atti- 


tude of the Boston Hevald, the leading journal of 


New England, toward the present tariff, and the 
scheme of distribution which the Pennsylvania pro- 
tectionists are anxious to engraft uponit. Ina late 
issue the journal referred to declares that the sur- 
plus which the Pennsylvania men propose to dis- 
tribute arises from the perpetuation of the war tariff, 
and that 75 per cent. of the taxes imposed 
by that tariff are collected upon the necessaries and 


comforts of the people and upon the essentials of 
In support of its position the Herald 


manufactures, 
prints a table prepared by the Chicago Times before 
the question of a distribution arose, showing that 
71 per cent. of the revenue is paid by such articles 
as breadstuffs, chemicals, etc., cotton manufactures, 
earthenware and china, flax, grass, hemp, iron, 
steel, leather and manufactures thereof, potatoes, 
salt, sugar and molasses, tin and wood and manu- 
factures thereof, and raw and manufactured wool, 
all which, says the Herald, are among the classes 
of articles which ‘‘ may fairly be classed as necessi- 
ties." Certain articles which cannot be classed as 
luxuries are omitted from the above enumeration, 
and would go to increase the percentage. In view 
of these facts the Herald asks: How do the people 
relish the proposition to perpetuate such a system 
of taxation, yielding $100,000,000 of unnecessary 
revenue to become the sport and spoil of politicians 
in order that favored interests and monopolies may 
continue to enjoy ‘‘ protection.” 





At arecent meeting of the executive committee 
of the committees appointed by the exchanges and 
other commercial associations of the Mississippi 
valley to promote the improvement of the western 
waterways, a vigorous line of policy was advocated. 
It was resolved to hold a river convention in Wash- 
ington not later than November 20, 1883. Reso- 
lutions were also adopted declaring it to be the duty 
of the commercial bodies of the cities and towns, and 
of the farmers and laborers, in each congressional 
district in the Mississippi valley to petition their 
respective representatives in Congress to uphold 
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and vote for adequate appropriations for the 
provement of the western waterways, and ur! 
that hereafter no candidates for Congress be selec 
from the Mississippi valley except those 
nouncedly in favor of river improvement. I 
Wright, the secretary of the conference, spoke of 
the growth of the west and of the jealousy of 
east. The hostility to the last River and Harbor b 
because of the appropriations for alleged obscu ri 
creeks, was, he said, merely a pretext to escape from 
voting to the Mississippi its due. He deprecated 
any antagonism between east and west, but h 
thought that all highways should not lead to the 
Atlantic coast. He was willing that public money 
should be spent in facilitating transportation on the 
waterways and the coasts of the east, but th 
great waterways of the west should first be rende: 
so complete by wise and judicious systems 
commerce should seek their channels. Other me 
bers thought that the Mississippi should be rend 
navigable from its source to its mouth. Aft 
effecting a permanent organization the conferener 
adjourned, \ 


Those commercially philanthropic Americans wh 
engineered the last treaty with China can pond 
at their leisure upon the abortive result of th 
labors; and such of our contemporaries among the 
secular press as hugged the great moral idea 
the opium trade was sinful can now realize how ex 
ceedingly sinful a people we Americans be. It was 
thought, when that instrument was ratified, 
there was an end of the opium trade so far as t 
nation was concerned. As a people we had washed 
our hands of the whole business, and when Con 
gress, acting on the same line of policy, increased 
the duty on opium $4 a pound, it was thought that 
the finishing touch had been put to the entire busi- 
ness, and that the vice of opium eating or smokin; 
would soon disappear from America. ‘The fact: 
however, are against this conclusion. Americ 
and Chinese enterprise was equal to the occasio: 
and opium has been imported in large quantities to 
anticipate the new duties. If it had been intended 
to hit the opium trade between wind and water, as 
it were, the new duty should have been collect 
upon the passing of the bill, but with a considera- 
tion for opium slaves which was gracious in the ex: 
treme six months’ notice of intention was given, of 
which they shrewdly availed themselves. 


From the enactment of the Tariff bill 4,347 cases 
of opium were landed in San Francisco up to th 
Ist inst. Each of these cases contained 41 pounds, 
so it is easy to calculate the quantity. Some of tl 
opium came from Australia; the Portuguese sett] 
ment in China sent a large lot; but most of all 
came from the open ports. There is now said to be 
$3,000,000 advanced on opium at San Francisco by 
the banks, which hold the drug as collateral. 
While, therefore, the revenue will not soon be bene- 
fited by opium imports, the trade in it continues as 
brisk as ever. The public conscience has been ap- 
peased, however, and that is something conside1 
able. Meanwhile, smuggling wili be stimulated by 
the high duty, which, for this reason, will necessa- 
rily become a costly demoralizing agency. 











Much attention has been devoted of late years to 
the diseases of animals, especially of such as are 
used for food. Little or nothing, however, has 
been learned about abnormal conditions of this na- 
ture in the case of fish. Professor Huxley recently 
followed up his valuable lectures upon fishes by 
a lecture on fish diseases, wherein he undertook to 
present some considerations of a general natur 
regarding the diseases to which fresh-water fishes 
are subject. One form of epideinic, he said, was 
well-known, namely, the salmon disease. A singu- 
lar feature of this epidemic is that even when pro- 
longed and violent it does not diminish the produc 
tiveness. Professor Huxley admitted that very 
little was definitely known regarding the nature and 
causes of this disease. A series of experiments, 
however, had convinced him that the disease was 
the work of a parasitic fungus—a fungus which lives 
on decayed organic matter, but has the curio Ss 
property of attacking living organic matter, As 
the fungus in question abounds in most rivers the 
wonder was, he said, not that salmon are diseased, 
but that they are not always diseased. On the 
whole he inclined to the belief that the diseased fish 
had better be, not extirpated, but let alone. At the 
close of Professor Huxley's lecture Mr. Wilmot, 
the eminent Canadian fish culturist, expressed the 
opinion that the salmon disease does not exist O 
any extent in America orin any other country where 
the rivers are in a normal condition. Professor 
Huxley, in referring to Mr. Wilmot's remarks, 
stated that the disease existed toa devastating ex- 
tent in British Columbia and northern Asia, i 




























































































Mall Gazette says that it will be very 
ntable if one consequence of the waste of par- 
nentary time should be the dropping of the 
ational Debt bill. England, it says, must reduce 
debt, and that on a large scale, if she is not to 
caste among nations and abandon her foremost 
. “Already,” the Gazette adds, ‘it is open to 
on whether.we have not by our remissness in 
atter, as compared with the United States, 
stinctly fallen to a second position.” The journal 
d to then enumerates some of the secondary 
ons which should help to convince wavering 
of the necessity of reducing the debt, touching 
ly upon the primary reason, the prospect of 
proved national credit. Prominent among those 
dary reasons is the so-called ‘‘ exhaustion of 
‘argument. The Gazette points out that Eng- 
Ps present prosperity as an industrial and manu- 
ng nation is largely based on a supply of 
p coal and iron, and that her rapid growth is 
mpanied by a constantly increasing consump- 
of these articles. It is obvious that one of the 
nditions of England’s present prosperity and 
wth is changing to her disadvantage. In every 
on England is losing special advantages 
h she once had. Another reason for reducing 
s national debt is found in the fact that whatever 
ountry does in that direction is insufficient to 
smpensate the growing indebtedness of the com- 
qunity in another form. Of late years, it seems, 
Great Britain has been paying off as a nation 
n or eight millions of debt a year, the local au- 
ties have been borrowing from fifteen to twenty 
millions a year. As the journal quoted remarks, 
is certainly a reason for not relaxing the national 
, Since the credit of the nation tends to be 
ened by local borrowing. Another special 
son for paying off the debt is found in the fact 
tt a considerable portion of the national revenue 
derived from taxes on capital, and thus the 
pital of the nation is being diminished through 
the operations of the national exchequer. Looking 
t all the circumstances, the Gaze/¢e says, it is most 
atisfactory, to say the least, that hardly any part 
‘the national revenue is now being applied to 
uce debt except what is derived from taxes on 
al. 
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“An interesting exposition of the condition of the 
cultural population of India was given by Mr. 
hn Bright at a recent meeting of the ast India 
Association. The object of the meeting was to 
sonsider the expediency of establishing an agricul- 
ural banking system under which the needy ryots 

“peasants might be supplied with capital at a 
onable rate of mterest. Mr. Bright said that 
question to be considered was one of the greatest 
moment. Eighty out of every hundred of the 
whole population of India he said were engaged 

ore or less directly in agriculture. Out of every 
hundred persons connected with agriculture, only 
about twenty it appears are in a condition to carry 
on their operations as farmers without assistance 
from bankers or other persons who lend. About 
per cent. of the agricultural population are so 
hopelessly poor that it is almost impossible for 
them to borrow, or borrowing, to be ever able to 
pay, while about so per cent. are in such a condi- 
that it might be judicious under certain circum- 
ces to lend them assisting capital with a fair 
chance that it would in a reasonable time be re- 
pai id. The question was whether anything could 
one to assist the fifty out of one hundred to 
hom loans might be made with reasonable 
fety. The fact that 80 per cent. of the agricul- 
population were compelled to borrow was in 
, the speaker said, an astounding fact, but it 
also true that those who succeeded in borrow- 
from the native bankers of the district were 
ged to pay rates of interest ranging from 12 to 
ercent. Capital employed in agriculture in any 
ntry, Mr. Bright thought, must be absolutely un- 
fitable to the cultivator obliged to pay such 
mous rates of interest. Considerations such as 
rendered apparent the need of a change, and 
interesting feature of the case was that the 
ankers who lent money at the extreme rates 
entioned were sensible that it would be an advant- 
to them to have the rate of interest made lower 
the security made better. They were even 
gto contribute to a large extent to the funds 
hich should enable some banking system to be 
blished which should give this great relief to 
tivating population of India. 





Mr. Bright’s views were supported by Sir W. 
dderburn, who had been a judge in India. He 
| that i in the Deccan the ordinary monthly rates 
nterest were 1, 2 and 3 percent. For nearly hali 
ury the relations of the ryot to the money- 
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lender had troubled the Bombay government. It 
was apparent that the ryot could not exist with- 
out the money-lender, On the other haad, by con- 
stant borrowing, he was falling into hopeless debt. 
The problem was to supply him with capital with- 
out the loan becoming the cause of his ruin. Some 
steps had already been taken with that end in view. 
Early in 1881 a rough project for an agricultural 
bank was drawn up under the auspices of some 
leading capitalists in Bombay. One important 
point in the scheme related to the settlement of the 
ryots’ old debts and to the method by which the 
advances of the bank were to be recovered. It was 
represented to the government of India that the set- 
tlement referred to would be best effected by means 
of a commission acting under legislative authority. 
The government in response to these representa- 
tions agreed to carry out a voluntary liquidation, by 
way of experiment, in one division of a Deccan 
district, and also agreed to advance the cash neces- 
sary to compromise the claims; the amount to be 
collected from the ryots in moderate installments 
over aterm of years. Among the advantages ex~ 
pected from the establishment of the system pro- 
posed in India the speaker mentioned the large 
margin of profit from cultivation when capital 
provided irrigation and manure; the merits of the 
ryot as an honest debtor; the existence of a skilled 
agency for money-lending, and the favorable atti- 
tude of government. The working of the project 
set forth above will be watched with interest every- 
where, but more particularly in England, whose 
legislators have been recently troubled with a prob- 
lem of a somewhat similar character nearer home. 
The projectors of the scheme have been careful not 
to allow speculative benefits to cloud their practical 
judgment. The experiment is not to be tried ona 
great scale throughout India. The operation of 
the plan is to be confined to a particular district to 
the end that it may be fairly worked, that it may be 
speedily tried and its results made known, and also 
that no considerable portion of the country may be 
involved in the failure of the scheme should its 
outcome prove unsatisfactory. 








SRECIAL CORRESPONDENCE: 


THE INDUSTRIAL POSITION OF 
PITTSBURGH. 


Pittsburgh, Fuly r8.—In considering the exhibit 
of Pittsburgh’s manufacturing statistics, as shown 
by the census and in tne light of subsequent de- 
velopments, a most salient feature is the incom- 
pleteness and injustice done to the magnitude of 
the industries of that city by the census returns. 
Much of this is doubtless due to the observance 
of geographical divisions. Pittsburgh, as is well 
known, is a great manufacturing community, of 
which a large number of the establishments are 
situated in points just outside the city lines. Of the 
250,000 people who get their living from the com- 
mercial and industrial enterprises of the city, 100,000 
live in the residence and manufacturing suburbs, 
within a radius of ten miles, while of the manufac- 
turing industries which are operated by Pittsburgh 
capital, do all their business through Pittsburgh, 
and are as truly part of her interests as any located 
within the city lines, fully one-third in number and 
over one-fourth in number of hands and value of 
product are located in Alleghany City, Sharpsburg, 
Etna, Braddock’s and McKeesport. The census 
report naturally observes the geographical division 
and reports only such establishments as are located 
within the city lines; yet that does no Jess injustice 
to the manufacturing importance of Pittsburgh. 
The difference which this arbitrary division makes 
is shown by the following comparison of the manu- 
facturing totals of the census for Pittsburgh and 
those of the county of Alleghany, of which only an 
unappreciable portion could properly be reckoned 
outside of the legitimate industries of the city: 





Pittsburgh.| Alleghany Co, 
No of chara > aiplisto' ele 1,112 1,895, 
Capital invested... « $52. phe $70,64,426 
Hands employed. 5 6,930 49,171 
WY es. Dal A etiis sted etre vieleisiw'sisie’=\a(s.'ere 917,208, 989 $22,371,951 
Value of material used............. 42,109,777 61,739,273 
IV gl MEIOE DLOGUCE sacins <afaae naa acie ¥ 75,915,033 105,272,740 


The census of Pittsburgh alone ranks her as 
only the fourteenth city of the United States in the 
number of manufacturing establishments. She is 
placed in that respect below such cities as Newark, 
Providence and Buffalo. In the amount of capital 
invested in her manufactures, Pittsburgh is ranked 
by the census as the fifth city of the country, where- 
as the return for the county is only exceeded by 
those of New York and Philadelphia. In the 
number of hands employed the return for the city 
proper gives her only the ninth place, and in wages 
paid the eighth. But the total for these same 


items for Alleghany county ranks next to those of 
















































New York, Chicago and Buffalo. In the value of 
manufactured product, which is low on her leading 
staples, Pittsburgh proper is the ninth city of the 
country by the census report, while the total of the 
manufactures in the county is the seventh in the 
United States. A comparison of the manufacturing 
statistics of the leading industrial counties would 
show the relative importance of the manufacturing 
centers more clearly than the comparison of the 
twenty leading cities afforded by the census. 

The further inadequacy of the census return is 
strongly indicated by the comparison of the totals 
of the census for the manufactures of Alleghany 
county with the totals of the report of the Pittsburgh 
Chamber of Commerce. Of the manufactures of the 
two cities of Pittsburgh and Alleghany in 188r the lat- 
ter shows a total of capital invested in manufactures 
of $ro0s,401,481, against $70,641,426 credited by the 
census report to the entire county for the previous 
year. In like manner the Chamber of Commerce 
reports the total of hands employed at 85,436, 
against 49,171 given by the census, while the value 
of the product in 1881 is stated by the local report 
at $145,721,619, against $105,272,739 in 1880 by the 
census. A portion of these differences may be held 
to cover the growth of the city in the year. A por- 
tion also might be credited to the natural disposi- 
tion of a local organization to give its totals so as 
to make the most favorable showing possible. But 
the Pittsburgh Chamber of Commerce report was 
remarkably clear from that tendency, and, indeed, 
what errors have been discovered in it since it was 
issued last year were in the otherdirection. Giving 
both ideas due weight it is tolerably clear that there 
is a large difference which can only be accounted 
for by the incompleteness of the census returns upon 
the manufacturing industries of Alleghany county. 

Other reasons why the figures of the census re- 
port cannot be analyzed as presenting a fair view of 
Pittsburgh industries are shown by the utter absence 
from its table of such branches as the 12 boiler 
and tank manufactories, turning out $1,450,000 of 
production in 1881 ; 16 brass foundries, with a pro- 
duction of $1,300,000; 6 saw and tool factories, 
with a production of $1,345,000, and 7 stove foun- 
dries, with a production of $600,000. Other in- 
stances could be given almost ad injinitum, a por- 
tion of which may be ascribed to a difference in 
classification between the census report and the 
Chamber of Commerce report, but which must 
argue the superficiality of the census report itself 
to a great extent. 

The opportunities tor giving a statistical showing 
of the enlargement of the industries of Pittsburgh 
since the census year—except such as may be 
drawn by the enlarged totals of the Chamber of 
Commerce report, which was published last year— 
are confined to the official figures of iron and steel 
production. As those industries form in a great 
measure the foundation of Pittsburgh’s industrial 
activity, the following statement of the production 
of iron and steel in Alleghany county, from the 
annual report of the American Iron and Steel Asso- 
ciation, will give a fair indication of the enlargement 
of the volume of Pittsburgh industries during the 
past three years: 






Pig iron— 1880. 1881. 1882. 
Number of blast furnaces ; 15 15 16 
Total make, tons........ + 300,497 385,453 358,840 

Finished iron— 

Number of rolling mills...... ... 30 30 31 
Product of iron rails, bar angle, 
bolt, rod and hoop, tons....... 287,253 405,119 336,628 
Sheet and plates tOns..c<sne<s0e- 80, 899 75,767 71,038 
Nails, kegs is cesses 8 . 419,098 485,916 459,228 
4 Cid rolled iron, tons .......... 389,107 505,182 430,627 
teel— 
Number of steel mills...........- 17 17 18 
Crucible steel ingots, tons....... 52,136 61,256 £9,596 
Other steel, including Bessemer, 
CONS Co cowacee vocludgiese aie kale ne 169,819 247,345 258,501 
Total steel, tons... 52. .cen see» 221,955 308,601 318,097 


Four of the steel mills included in the above re- 
port are also iron rolling mills, so that they appear 
twice in the number of establishments but not in 
the amount of product. The above table shows 
that while from 1880 to 1881 there was an increase 
in the production of 85,000 tons of pig metal, 116,- 
ooo tons of rolled iron, and 87,000 tons of steel, 
there was a retrograde movement in 1882 on the 
first two classes, the production of pig iron having 
decreased 27,000 tons, while that of rolled iron fell 
off 75,000 tons. ‘This is directly attributable to the 
strike, which held the iron works here idle during 
four months of 1882. As the loss in product is not 
by any means in proportion to the loss of time, it 
will be seen that the real significance of the showing 
is an actual gain in productive power. Steel made 
another gain in 1882 of nearly 10,000 tons over the 
large product of 1881. These figures argue very 
plainly the steady enlargement of the iron and steel 
production of Alleghany county, not so much by 
the addition of new establishments as by the expan- 
sion and improvement of the older works. 

The relative importance of Pittsburgh to the iron 
and steel industry of the whole country is also 
shown to have increased by the official figures of 


the American Iron and Steel Association. 
Alleghany county produced 7 per cent. of the pig 
iron made in the United States, 21.21 per cent. of 
the rolled iron product of the entire country, and 
15.9 per cent. of the total domestic production of 
steel. 
cent. on pig iron, 23.15 per cent. on rolled iron, 
17.34 per cent. on steel. 
pally affected Pittsburgh, 
ratio of the production of the entire nation fell back 
somewhat, but not to the degree that might have 
been expected from the duration of the strike. 
percentages for that year were 6.5 on pig metal, 
Ig per cent. on rolled iron, and 16.35 per cent. on 
steel. 
next spring it is safe to predict that the importance 
of Pittsburgh's production will have sustained, if 
not increased, the percentages shown by the returns 
of 188r. 
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In 1880 


In 188r the proportion increased to 8.4 per 
In 1882 the strike princi- 
and consequently her 


The 


When the figures for 1883 are completed 


In examining the table of manufactures for Pitts- 


burgh the most distinctive feature is, of course, the 
iron interest and the subsidiary manufactures arising 
out ofthat indusiry. 
merce report is taken the following summary of the 
different manufactures of metal in Pittsburgh and 
Alleghany for 1881: 


From the Chamber of Com- 























No.estab- Capital Hands Value of 

lishments, invested. employed. product. 

[ron rollingmills...... 36 $19,020,000 18,905 $30, 242,257 

Tron blast furnaces 16 4,890,000 2,285, 768, 49° 

Steel mills ....... 17 10, 17¢,000 7,060 18 78,83! 
Agricu! ural imp! 5 400,000 365 "Seco 
Boilers, tanks, etc..... 12 645,800 405 1,450,009 
Brass founders........ 16 683,000 330 1,300,000 
Iron bridges 3 57c,000 752 1,462,000 
Hardware .... neds 5 91,000 416 500,000 
Coppetigesenesete cane 2 90,000 120 975,000 
Founders & machinists 35 2,470,009 2,083, 3,953,Cc00 
Be WOLkSineeashs se 5 20,c00 4o 20,000 
Guns, pistols, etc...... 5 102,000 59 257,000 
Icon fences... 6 109, 00 85 204,000 
Iron roofs and cornices 3 167,000 141 316,000 
Railway supplies...... 1,435,000 1,102 4,177,817 
Saws and tools.. ..... 6 QI0, 000 834 1,345,859 
SOVES ea Adeond , 7 444,000 406 693,000 
SEAS. Bie ecrser re 4 100,000 127 443,450 
Steam pumps . 3 85,000 60 110,000 
Miscel. lead and iron. . 7 1,510,000 1,050 5,952,921 
oF Otalsaeelens ie tates 199 $44,710,800 36,625 $80,232,624 
It will thus be seen that the metal-working 


branches of manufacture, though numbering but a 
little more than one-tenth of the total of manu- 
facturing 
employ over 40 per cent. 
number of workmen and turn out 55 percent. of 
the aggregate value of production. 


establishments in Allegheny county, 


of the capital and 


The ratio of growth shown to exist in the manu- 


facture of bar iron and steel may be generally pre- 
dicated of the entire metal-working 


interests of 
Pittsburgh. 
Other special branches of manufacture are shown 


in the following summary : 





No. estab- Hands Value of 

lishments, Capital. employed. product. 
Glass and glassware... 59 $5,985,000 5.442 $6,832,900 
COKE jase ntact den ae 10,854,500 5,059 4,423,559 
SL GDNENIES (3 we. cane or ey 14 1,190,900 345 2,183,000 
Fire-brick and tile..... 10 858,000 &45 1,029,500 
Oil refineries.......... 160 See sce 980 4,0C0,coo 


These, with the metal branches already referred 
to, constitute the distinctive_industrial features of 
Pittsburgh. ‘he coke industry, as given above, 
represents in a large share the establisnments in the 
Connellsville region operated by Pittsburgh firms, 
and as such, their place among Pittsburgh manu- 
factures may be of doubtful propriety. The same 
may be said of the coal interest, in which 67 Pitts- 
burgh firms are engaged, with mines located along 
the railways and rivers of western Pennsylvania, 
in which $15,552,000 of capital is invested, 17,962 
hands are employed and $12,208,306 worth of coal 
mined in 1881. Among the branches more common 
to all cities are the 21 breweries, with $1,895,752 of 
production; 7 distilleries, producing $4,470,000 
worth of liquor; 35 cooperage establishments, with 
a product of $1,150,000; 3 cotton mills, product 
$785,000 ; 4 chemical and acid factories, product 
$1,283,583; 3 flouring mills, product $1,158,930; 57 
furniture and chair factories, product $1,220,000; 8 
whitelead and linseed oil works, product $1,672,000, 
and 111 establishments working in lumber, includ- 
ing’barge builders, turning out $5,688,000 worth of 
work. 

The opportunities for obtaining an accurate sta- 
tistical exhibit of Pittsburgh manufactures are very 
few, and an improvement in that respect is one of 
that city’s present needs. 





AMERICAN RAILROAD STERLING 
SECURITIES. 


London, Fuly 5.—It is perhaps a little strange, 
with all the demand which has been observable 
of late years in this country for American rail- 
road securities, that the sterling issues have not 
been more extended. There are over £50,000,c00 
of such sterling bonds held in this country—the 
Stock Exchange official list enumerates upwards of 
£52,000,000—and this amount has stood very nearly 
at its present figure for years past. A very few new 
issues have made their appearance to replace others 
redeemed or reduced, but while the dollar list has 
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extended greatly since 1879—in fact business in dol- 
lar shares and bonds has probably more than quad- 
rupled since then—the fact remains that there is 
stagnation in respect to the sterling department. 
It will be interesting to inquire why this should be. 
The sterling bonds, as a rule, command high prices, 
and are very firmly held, so much so, indeed, that, 
apart from a few issues connected with the Atlantic 
& Great Western, it may almost be said that they 
have stood still in the market during the past 
eighteen months. This is not a little in their favor, 
having regard to the serious depreciation in many 
of the dollar securities held in England during this 
period. 

The following list certainly shows very little vari- 
ation over the period named. It is, however, worthy 
of remark that as so many of the sterling bonds 
stand at a premium, while they are redeemable at 
par, the fact that the price has remained stationary 
in reality indicates an increased appreciation on the 
part of the public. The complete list, as quoted 
in the Stock Exchange, is given below, together 
with the present amount, the date of redemption, 
and the market quotations at the end of 1881 and 
1882, as well as at the present time: 
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Confidence begets confidence, and when people 
here see that American railroad stocks are out of 
favor in New York there is a not unnatural ten- 
dency to think that something is genuinely the 
matter with them. Hence it is that it would be an 
almost useless reproduction of market fluctuations 
to record a comparison of prices among the dollar 
securities quoted here. All the great movements 
in our prices have their counterpart in New York 
or Philadelphia. 

With the sterling bonds, however, it is a very 
different matter. London prices in these instances 
stand practically alone, and the enumeration is a 
sufficiently important one to consider them in some 
detail. It will be seen that the Baltimore & Ohio, 
the Illinois Central, the Pennsylvania and the 
Philadelphia & Reading have specially favored this 
market, and for a thoroughly sound and well-man- 
aged line, the management of which desire to see their 
bonds well placed and commanding high though 
stationary prices, there has in times past been a 
considerahle advantage accruing to them upon their 
sterling issues. At the present time English in- 


vestors are glad to take a high-class American rail- 


road bond to pay them 4% per cent., the recent 





































































’ Per Bay Redeem- |Decemb'r, Decemb'r,| Fune, 
aoe cent. Sterling bonds and shares. able, 1881, 1882. 1883. 
£350,000 12 Alabama & Great Southern, limited, A, 6 per cent. preferred..:. wash II 10 10 
1,556,000 ... |Alabama & Great Southern, B ordinary, £10 shares............. 5% 4% 5 
1,500,000 .... |Alabama, New Orleans, Texas. etc., preferred, £10 shares...... 5 sly 6 
2,500,000 ..,. |Alabama, New Orleans, Texas, etc., deferred, £10 shares....... Lee 2 1% 2 
700,000 6 Alabama, New Orleans, Texas, etc., 6 per cent. debentures..... 1997 apnea int 93 
1,300,000 * |Allegheny Valley........ .....-.. mining “ie ive up lepine Ae evra a ea 1910 127 127 127 
715,600 7  |Atlantic & Great Western leased lines rental trust, 1873.........+ wee 27% 2214 15 
339,000 | 8 Atlantic & Great Western extension... ..... is aibiasigeie aye 1876 90 80 62% 
349,700 7 Atlantic & Great Western, guaranteed by Erie..... pes 90 80 621%, 
Bo4, 300 m Atlantic & Great Western rst leased line rental trust, WRK 57 60 64 
804,300 Atlantic & Great Western ist leased line, 4 per cent Shee 77 77 76 
711,400 é Baltimore & OO! oo aioe atere-s'=eivisieieiials 1895, 115 116 113 
1,922,000 6 Baltimore & Ohi 1902 118 119 118 
1,992,600 6 Baltimore & Ohio. 1910 120 122 120 
1,556,200 5 Baltimore & Ohio, 1877.. 1927 106 108 105, 
2,400,000 4% |Baltimore & Ohio..... Ge aes 1933, so5 ie 100lg 
875,970 6 Chicago & Alton, sterling mortgage....... Z 1903 118 m8 118 
799,600 7 Chicago, Milwaukee & St. Paul tst mortgage............-...020+ 1902 126 126% 126 
500,000 * Cleveland, Columbus, Cincinnati & Indianapolis con, mortgage. . IOI 126 122 2’ 
631,000 6 Eastern Railroac of Massachusetts, 6 per cent. sterling......... 190! 105 Tos Tol 
838,000 5 Uiinois Central sinking fund)... is.ccuepcaesassicectosecscanete 1903 104 106 106 
500,000 6 Ilfinéis ‘Céntfal sterling gold borids, .;.....ccearstnienveunsvaben bala 1895 It Ir 114 
200,000 5 [ilinois;Central:sterling old, bonds:7,.castiecsssiecesatesasceesen oe 1905 Io Io 107 
240,000 .... 4lllinois Miéland 7 per CONE 5.0 0 aiaisis's o's, .0 itu Se N PS # He, Adee isis 1802 bee 35 4o 
770,800 6 Lehigh Valley, consolidated mortgage, A... ..s.ssseeeeeeee eens 1897 1o7_ | 105 107 
434,306 6 Louisville i Nashville. sr oa mista bjasaloes siemens queenieni mane nateeres 1902 114 baat To 
700,000 7 Memphis & Ohio 1st mortgage... 1901 123 121 ur 
800,000 6 New York & Canada) Railway. scccace secur hor cement unacncetes 1904 107 109 IIo 
2,000,000 6 New York Central & Hudson River mortgage bonds....+........ 1903 124 123 12 
$8,co0,000 6 New York, Pennsylvania & Ohio prior lien bonds............... ce 106 10 Iol 
£525,600 6 Northern Central consolidated mortgage 1904 107 10) 107 
569,800 7 Panama general mortgage............-00+ 1897 122 118 113 
3,999,952 6 Pennsylvania general mortgage............ Sens ewes vite telnet 1910 123 125 124 
5,005,000 6 Pennsylvania consolidated sinking fund mortgage............... 1905 120 120 120 
~ 225,000 6 Perkiom: consolidated; mortpage. iconic. ess salute ce hiwene sahil 1913 94 gt 94 
$82,080 rece HE CrdOM EXCeNGEd Slips « <s:ccc~ cs ve reure << Habis atewe calpioies Heteta eee Eas oe JE 100 
$5,000,co0 6 Philadelphia & Ene general mortgage .............seseeese0e oe 1920 120 118 120 
£1, 400,000 6  |Philadelphia & Reading general consolidated mortgage.......... sme 117 116 116 
1,472,800 6 |Philadelphia & Reading improvement mortgage ................ 1897 104 Tos, 106 
3,937,200 6 Philadelphia & Reading general mortgage, 1874.0.00ceenenereeess 1908 99% 98 or 
$415,230 .... |Philadelphia & Reading scrip for defcrred 14 coupons............ ated 97% 98% 103 
$1,332,870 .... |Philadelphia & Reading extended scrip............. Wrisvitenan cent aie iaik aiuldis IoI 
£1,289, 400 6 Pittsburgh & Connellsville consolidated mortgage.............008 4926 122 122 123 
1,001,800 6 |S. & N. Alabama bonds........... eed Been AO de brieins Abad weabe cies 19¢ i 110 105 102 
377,600 8 Union Pacific Railway, Omaha Bridge bonds.................... 189 122 120 120 
369,200 6 United ‘New Jersey Bomesi int aca covet. ban sa cna ecto deceunted 1894 113 113 112 
1,138,800 6 United New Jersey bonds, wee anw cacets palsies cea eclaoteeetnie 1901 119 121 120 
£52,376,026 

















As arule, English investors have done consider- 
ably better by holding the bonds quoted above than 
by the shares and bonds quoted in the considerably 
more extensive list of dollar stocks. But there are 
reasons why the latter have been so much more ex- 
tensively floated in this country of late years. Inthe 
first place—and perhaps this is the most important 
reason of all—a very large proportion of the recent 
additions were originally floated on the other side of 
the Atlantic, or, at any rate, partly floated there, and 
it has been an afterthought to introduce them to 
the London market. Had Wabash, or Louisville & 
Nashville, or New York, Ontario & Western, or 
Norfolk & Western, or Denver & Rio Grande securi- 
ties been originally intended for the London market 
they might have assumed a sterling form; but they 
came here after they were created, and in their 
present form they have certain advantages over the 
purely sterling issues, Those advantages are such 
as are in the main appreciated by the dealer and 
speculator, as apart from the investor. The mere 
negotiation of dollar coupons in London affords a 
lucrative business to a large number of firms, and 
they realize a much handsomer profit by purchasing 
isolated coupons from the holder than by remitting 
the dividend in bulk for payment in sterling here. 
This is one reason why the American houses have 
a distinct preference for dollar shares and bonds. A 
second and also a powerful reason is that dollar in- 
vestments have the support of the transatlantic 
markets, where they originated. When the British 
public show a tendency to reject such securities they 
can be returned to America, and when the British 
public show a preference for them, and they can 
be purchased in New York under the price bid 
here, there is a good profit to be made by the 
Anglo-American financial houses. Of course, the 
dollar securities quoted here are to a very great 
extent regulated in their prices from America, and 
it is noticed that when there is confidence in Amer- 
ican markets there is likewise a betjer support ac- 
corded to such securities by English inyestors, 


issue of 414 per cents by the Baltimore & Ohio 
Company standing above par. But another reason 
why the sterling list of securities has not increased 
is that bonds can now be issued in New York upon 
much more favorable terms than they used to be, 
and if London is willing to take 4% per cents 
transatlantic markets are found to be willing to do 
very nearly the same. In London the dealers have 
a very distinct liking for the dollar securities. There 
is no gambling whatever in the sterling loans, and 
as dealers play so important a part in the introduc- 
tion of American sectirities hefe, they naturally 
select a fotm of security which will bring the 
greatest atnount of business to themselves. There 
is no doubt that the public here, and the market, 
have become well accustomed to the dollar in their 
transactions in American railroad investments, 
Still, the sterling bonds are an attraction to an im= 
portant class of our investors, who would not be 
tempted to go in for a security quoted in foreign 
money, with interest payable only abroad, and it 
would be a matter for regret if the list recorded 
above should not be extended. It is to be remarked 
that one or two of the dollar issues have been 
arranged so as to become practically sterling se- 
curities, although they do not find a place in the 
foregoing statement. When, for instance, a num- 
ber of New York Central shares have their divi- 
dends payable in sterling at the fixed exchange of 


4S. 1d. per dollar, they fulfill most of the requisites 
of a sterling security. 





NOTES FROM CHINA AND FAPAN. 
Yokohama, Fune rr.—War between China and 
France would greatly unsettle business, but it is by 
no means improbable. The policy of the French 
republic is to increase its influence in southeastern 
Asia, which it hopes to dominate, as England does 


Hindustan and the Malay peninsula. Its objective 


point now appears to be the control of the trade of 
the two great provinces of China —Yunan and 
Kiangsee, For that object it might pay France to 






















go to war, but the republic may find the “effete 
empire of China'"’ a far tougher customer than it 
bargained for. That the Anamite government does 
not favor French territorial aggrandizement is be- 
yond question, although 1t was compelled, through 
weakness, to acquiesce in the annexation of its three 
southern provinces by France in 1867. If Anam 
becomes a vassal of France the latter country will 
be brought into direct contact with China, whose 
border population is at once lawless and warlike. 
China cannot afford to renounce its suzerainty over 
Anam, although the treaty between France and the 
sovereign of Anam, in 1874, declared his independ- 
ence of every foreign power, the king promising, 
on his part, to conform his foreign policy to that of 
France. The fact that Chinese troops marched to 
the relief of Hanoi, and that the bulk of them, in- 
stead of leaving the country, have since taken mili- 
tary service under petty Anamite mandarins, indi- 
cates the settled policy of the empire to check French 
aggression on the south. It was of these auxiliaries 
that the French envoy spoke when he declared that 
Chinese troops in Anam would be treated as ma- 
rauders and shot. Li Hung Chang, the Chinese 
commander-in-chief, is not to be deterred by any 
such threats, and it is known that intervention in 
the Anamite affair has been undertaken at his sugges- 
tion. Nevertheless he must be well aware that China 
is not a match for France, and may be prepared to 
negotiate at the last moment, owing to the prevalent 
disaffection in Wuchaug and the probability of 
seditious outbreaks all over the southern provinces, 
The slaughter of Christians in Yunan serves to 
complicate matters. 

Admiral Willes has sailed for Nanking, with a 
squadron of four ships, and will remain there until 
the silk factory question is settled. This is a pecu- 
liarly British method of negotiating with China, 
and the English admiral may imagine that thé 
sight of his guns will frighten the Chinese goy- 
ernor, Tso-tung Tsang. This old general is the 
leader of the war party in China. He is opposed 
to foreigners, and would build a new wall, if 
possible, to exclude them. 

The new code of coinage regulations has been 
issued by the Japanese government, signed by the 
Premier and Finance Minister. It is far more 
satisfactory than the old one. Any one can now 
command the services of the mint directly, and the 
convenience of the commercial public is served by 
the provision that bullion may be delivered either 
at the mint in Osaka or at the Bank of Japan, in 
Tokio, Provision is also made for the immediate 
issue of coin for bullion. The assay charges are 
not unreasonable. 

In my last it was stated that Mr. Aston, of the 
English consular service, was in Corea, négotiating 
a favorable tariff with the Hermit Kingdom. Mr. 
Aston has returned from Corea, having succeeded 
in postponing the ratification of the treaty with the 
United Kingdom until the end of this year. The 
postponement was caused by a desire on the part 
of the British to obtain a modification of the treaty 
in their favor. The precise point has not transpired. 

Japanese trade with Corea was worse in 1882 
than heretofore. This is accounted for by the out- 
break at Souel, in July of that year, and the con- 
sequent withdrawal of Japanese traders. This lost 
them the August ttade, which is the month in 
which Coreans always buy their stock of gray 
shirtings. The trade is reviving: Statistics of 
Corean foreign trade show that in the last six 
months of 1882 the imports from Japan fell off 20 
per cent. while the exports decreased 4o per cent., 
as compared with the corresponding period of 
1881. The Chinese monopolize nearly all places 
of profit and influence in the peninsular kingdom, 
and the presence of Chinese troops at the Corean 
capital is not an agreeable feature. Their comman- 
der was very indignant that General Foote did not 
invite him to be present at the ratification of the 
American treaty, which was managed without any 
parade or display. 

Interior trade in Japan is bad, reports of increas- 
ing bankruptcies prevailing. The weather has 
been phenomenally severe, interfering seriously with 
farming operations. The fears entertained regard- 
ing the silk crop are not sustained by late advices. 
The crop promises a full average, although a fort- 
night to three weeks late. 

Under the direction of the Department of Agri- 
culture a Union Silk Association has been formed 
for the purpose of procuring and publishing correct 
information as to the conditions of the silk market 
abroad, changes of fashion and style, improvements 
in machinery, and the effect of products of wool, 
hemp and cotton upon the markets in opposition to 
silk. ‘‘ Hereafter elaborate investigations will be 
made as to where silk is most needed and what 
textile fabrics a:e in vogue,’’ remarks the prospectus 
of the Union Silk Association. It will devote its 

































































utmost power to the improvement of the si 
dustry. This can best be attained by org 
effort. Correspondents will be appointed to inve: 
gate and report upon the precise condition of t 
silk industry in all producing parts of the em 
with a view to accurate information and imp 
ment of methods. This effort is regarded as a me 
important step toward direct trade. Japan wa 
to conduct its own trade without the intervention 
foreign middlemen, who make all the profits, 
Japan will be fairly well represented at th 
Boston international show next autumn. If 
had allowed the exhibits would have been mor 
numerous, great interest being taken in the proj 
Americans will be able to compare genuine work 
of Japanese art with the spurious specimens w] 
are so commonly met with in their country. ‘ 
The market for kerosene is depressed, with lar 
shipments advised to arrive. Shirtings neglecte¢ 
iron weak at lower rates; tea firm at curre 
prices, with fair demand; sugar without materj 
change in value. New silk may be expected j 
about a fortnight. The season of 1882-83 is pra 
tically closed. 








RECENT LEGAL DECISIONS, 
[Prepared expressly for BRADSTREET’S,] 


The indorsement, ‘‘ Pay B or order for account | 
C,” is a restricted indorsement, and vests no ger 
eral property in B, but simply constitutes him th 
agent of -C for the purpose of collection. § 
held by the Supreme Court cf Kansas in th 
recent case of The Armour Brothers’ Bankin 
Company vs. The Riley County Bank, et al 
The court held further that an indorsement such 
as that referred to was a contract in writing, an 
not subject to contradiction by parol testimony. — 





A ‘‘ debt owing or accruing’’ means one actua i 
existing, and not such as may arise in the future 
according to the decision of the English Court o 
Appeal in the recent case of Webb vs. Stenton 
This was a case where a judgment-creditor sough 
to attach the debtor's interest in the income, pay 
able half-yearly, arising from a trust fund under a 
will. The interest under the will, the Master o 
the Rolls said, was not a debt owing or accruing to 
the defendant at the time the order was asked, a nc 
could not therefore be attached. The debt, 
same learned judge continued, must be one recog: 
nized by law, and it is not sufficient to show thai 
it is probable that there will soon be a debt. 
It must be shown that a debt actually exists, thoug] 
it need not yet be payable. 


SEE 


Where taxes have been paid under a mistake o 
fact the party receiving them is bound to refund 
and they may be recovered back in an action fo! 
money had and received, according to the decisior 
of the Maryland Court of Appeals in the receni 
case of Wicks vs. Westcott. The court held that 
the extraordinary process of mandamus was no 
proper to be invoked before judgment recovered in 
an ordinary action at law, the remedy by such 
action being sufficient, but said that after judgmen 
recovered mandamus would be the proper remed 
to compel county commissioners to levy taxes fo 
its payment. } 





In a récent case before the Supreme Court of the 
United States it appeared that there was a conteés! 
for the right to enter a tract of land, one party as. 
serting title under a patent from the United States, 
and that a state court denied the title under the 
patent on the ground that the land department of 
the United States had decided erroneously a ques: 
tion of fact. The Supreme Court held that there was 
a federal question involved, authorizing an appea 
from the state court to the federal tribunal of last 
resort, and further, that the decision of the land de 
partment concluded the parties. The court said 
that the land department was a tribunal appointed 
by Congress to decide questions such as that in 
volved in the case before them, and that a fina 
decision by the officers of the department was con. 
clusive everywhere else as regarded questions of 
fact. 





During ten days of 1882 the Governor of Mi 
souri was absent from the state engaged in the per 
formance of duties imposed upon him by the con: 
stitution and laws of the state. In the absence of 
the Governor the Lieutenant-Governor appeared at 
the executive office and assumed the duties of the 
Governor, which he continued to discharge until the 
return of the latter, in the meantime receiving the 
Governor's salary. The Auditor withheld the amoun 
thus paid from the Governor, who instituted pro- 
ceedings by mandamus (Crittenden vs. Walker) to 
compel the Auditor to issue his warrant for the 
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valley at all, have expressed a desire to contribute 
something. 


part of the demand against. In the case before the 
court there was no such act whatever. What was 
done by the defendant was directly in violation of 
the orders of the plaintiff, who did not contemplate 
or desire any such payment. Judgment was accord- 
ingly rendered for the plaintiff. 


unt withheld. The Supreme Court of Missouri 
ently ordered a peremptory mandamus, holding 
that the absence of the Governor from the State for 
the purpose of performing duties cast upon him by 
lay did not authorize the Lieutenant-Governor to 
assume the duties and prerogatives of his office and 
to receive his salary during his absence. 





The regular biennial convention of the National 
Cotton Exchange of America convened at Fortress 
Monroe on the 18th inst. At that time the follow- 
ing subjects were presented for consideration : 
“Through Bills of Lading’’; ‘‘ International 
Cotton Exchange and Inter-State Arbitration’; 
“Sandy and Dusty Cotton"; ‘‘ Information and 
Statistics, to Include Interior Town Statements”; 
“Cable News"; ‘‘Crop and Acreage Reports”; 
“Weight of Bales and Monthly Crop Statements’’; 
“ Protection of Cotton from the Weather at Interior 
Depots and in Transit’; ‘‘ Bills of Lading to Show 
Condition of Cotton when Received’"’; ‘‘ Manner 
of Making up Reports of the Agricultural Bureau’; 
“Duty on Cotton Ties,” and ‘‘ A Uniform Standard 
of Classification.” Eight committees were appointed 
to give the above topics their attention, On Thurs- 
day the reports were to be read, and a general dis- 
cussion of them, by the delegates was to follow. 








An interesting question respecting the rights of 
consignors under bills of lading was passed upon 
by the Supreme Court of Kansas in the case of the 
Missouri Pacific Railway Company vs. Beeson, de- 
cided on the rzth inst. It appeared that the plain- 
tiff and appellee entered into a parol contract with 
the defendant and appellant, a common carrier of 
goods from Paola, Kan., to St. Louis, Mo., to 
carry certain goods at a stipulated price from Paola 
to Philadelphia, Pa. The goods were all marked to 
a certain consignee in Philadelphia, and were deliv- 
ered to defendant under the contract and put into 
defendant's cars. Afterward the defendant gave the 
plaintiff a bill of lading for the goods, which showed 
that the goods were consigned to the consignee at 
Philadelphia and were to be carried from Paola to 
““St. Louis Station.” The plaintiff accepted the 
bill of lading without objection. He examined it 
only to see that it stated the amount of goods deliv- 
ered and that it contained the name of the con- 
signee at Philadelphia. He did not notice that the 
bill of lading showed that the goods were to be car- 
tied by the defendant only to ‘‘St. Louis Station.” 
A portion of the goods was not carried to Philadel- 
phia but was lost, and the plaintiff sued the defend- 
ant for the value thereof. Upon this state of facts 
the court held that the plaintiff might show the 
original parol contract between the parties ; that, 
when shown, it and not the bill of lading would be 
considered as settling the rights of the parties, and 
that the bill of lading, taken under the circumstances 
under which it was received by the plaintiff, would 
not be held to supersede the original parol contract 
between the parties. 


One Hind recently brought an action for an al- 
I ged libel against Sir Henry Brand, the speaker of 
the House of Commons, in respect of matter which 
was published in a parliamentary paper. The 
‘paper embodied a report of certain treasury officers 
made to the Lords Commissioners of the Treasury 
jn relation to the purchase by the English govern- 
‘ment of an undertaking known as the United King- 
dom Electric Telegraph Company. The plaintiff 
‘complained of the report as libelous and calculated 
‘to do him an injury, asserted that it had been pub- 
lished for a fraudulent purpose, and claimed that 
‘the speaker both in his official and individual char- 
‘acter was responsible for its publication. The 
Court of Appeal, confirming the decisions of the 
qnferior tribunals, dismissed the action upon the 
ground that the publication in question was admit- 
tedly and notoriously an official one, and that in his 
official character the speaker was privileged. Hind 
_ys. Brand, decided July 3. 


The following national banks have been organ- 
ized: The First National Bank of Stevens Point, 
Wis.; capital $5c,000; A. E. Bosworth president; 
A. E. Morse cashier. The Strong City National 
Bank, Strong City, Kan.; capital $50,000; Stephen 
F. Jones president; Edward A. Hildebrand 
cashier. The First National Bank of Biggsville, 
Tll.; capital $50,000; H. M. Whiteman president ; 
J. E. Barnes cashier. The Tipp National Bank of 
Tippecanoe City, Ohio; capital $60,000; Samuel 
Sullivan president; Abijah W. Miles cashier. The 
First National Bank of Carthage, Mo.; capital 
$100,000; William E. Brinkerhoff president; 
Victor A. Wallace cashier. The First National 
Bank of Livingston, Mon.; capital $50,000; Craw- 
ford Livingston president; Fred. Ward cashier. 
The First National Bank of Mitchell, Dak., has 
elected John D. Lawler president in place of 
S. T. Goodykoontz. 





In the case of Somers vs. McLaughlin, recently 
decided by the Wisconsin Supreme Court, it ap- 
peared that the defendant agreed with the plaintiff 
to purchase of the latter a horse then in possession 
of another. Plaintiff gave defendant an order on 
the one having the custody of the horse to deliver 
it to thedefendant. ‘The latter, on taking the horse, 
said to the custodian that he took it only on trial, 
and he returned it to the custodian on the same 
day. The court held that there had been a sale 
and delivery of the horse, and that the defendant 
was liable for the purchase price. The rule in 
"such cases was declared to be that when property in 
the custody of another has been sold and every- 

thing done to complete the sale except an actual 
delivery, and an order is given upon the custodian 

for such delivery and the purchaser obtains the 
_ property on such order, he cannot change or rescind 
the bargain upon mere notice to the custodian, and 
the delivery is complete. ; 





















































Our San Francisco correspondent writes as follows 
under date of July 3: ‘‘ Our trade with Australia 
is steadily growing. The mail steamship Zealandia 
sailed with a full cargo and passengers on June 30, 
having on deck fifty registered merino sheep from 
Mr. W. Markham’s flock, Rochester, N. Y. The 
J. G. Pendleton, goo tons, sailed for Sydney on the 
gd inst., with a general cargo, including 600,000 
feet redwood lumber, doors, moldings, etc., and 
thirty fine California merino sheep on deck. The 
Johan Irgens, 600 tons, will have dispatch in a few 
days for the same destination with lumber, brewing 
barley and general merchandise, and in about a 
fortnight the ship Spartan, 1,200 tons, will follow 
with 1,600,000 feet redwood lumber and merchandise. 
This lumber has all been purchased by William 
Burns & Co., of Sydney, on whose account it is 
being shipped. The schooner Annie Larsen sailed 
from Puget Sound on June 22 for Nournes, New 
Caledonia, with a cargo of Oregon pine, and the 
following vessels are loading in the sound for 
Sydney and Melbourne, viz., Jubilee, Pacific 
Slope, L. B. Gilchrist, Ivanhoe, Kate Irving and 
Melrose. They will carry 4,000,000 feet of pine 
lumber, 


BUSINESS NOTES. 


The forthcoming exhibition of the New England 
Manufacturers’ and Mechanics’ Institute, which 
will open at Boston, September 5, promises to be 
very successful. The first selection of space to ex- 
hibitors was assigned on July 16. It is added that 
over one thousand applications for space are on file, 
representing every state in the Union. 





Section 2,333 of the U. S. Revised Statutes pro- 
vides that where a vein or lode bearing gold, 
silver or other valuable deposits is known to exist 

within the boundaries of a placer claim an applica- 
tion for a patent for such placer claim which does 
not include an application for the vein or lode 
claim shall be construed as a conclusive declaration 
that the claimant of the placer claim has no right of 

_ possession of the vein or lode claim, but that where 
the existence of a vein or lode ina placer claim is 

~ not known, a patent for the placer claim shall con- 

vey all valuable mineral and other deposits within 
the boundaries thereof. In the case of the Iron 

Silver Mining Company vs. Sullivan, in the United 
States Circuit Court at Denver, Judge McCrary 

recently decided that a “ known" lode or vein 
within the purview of the section referred to was 

a known lode or vein mining claim which had been 

_ duly located or recorded and owned by some third 

party before the application was made for the 
placer patent, and it appearing from the defendants’ 

’ pleadings that they did not locate or discover their 
lode claim till after the placer patent was applied 

- for or had issued, the judge held that their rights 
were not reserved or excepted in the placer patent. 





The second annual National Mining and Indus- 
trial Exposition at Denver was opened with appro- 
priate ceremonies on the 17th inst. As might be 
expected, the city was thronged with visitors. Press 
dispatches received here state that the exposition 
opens this year with the most flattering prospects. 
Nearly all the important features of last year's ex- 
hibit remain, while many others are being added 
daily, and from nearly every state and territory in 
the Union. Large annexes, which have become a 
necessity to accommodate the increasing demand 
for space, are now near completion. The main 
building is a massive structure of brick and stone, 
500 by 300 feet, costing over $150,000. 
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The report of exports of breadstuffs from the 
United States for June last, and for six and twelve 
months ended therewith, has been issued by the 
National Bureau of Statistics, and shows very con- 
siderable gains as to the value of the same when 
compared with those exported in corresponding 
periods in 1881-82. The figures are: Values of 


During June last the total number of emigrants 
reaching the United States was 75,034, against 
84,786 in June, 1882. The following table, pre- 
pared by the National Bureau of Statistics, shows 
the approximate totals for the past year from each 
country, with decreases, as compared with the same 
in the year ending June 30, 1882: 
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petent hands. It is noticed that E. A. Burke, the 
enterprising proprietor of the New Orleans Times- 
Democrat, H. C. Morehead, president of the Cotton 
Planters’ Association of the South, and Mr, W. B. 
Schmidt, a leading merchant of New Orleans, 
have arrived in New York to confer with the man- 
agers of railroads leading into New Orleans with a 
view of securing their codperation and subscrip- 
tions, and it is learned that they have been very 
successful. Nearly every line of railway entering 
New Orleans will subscribe $25,000. Over a quarter 
of a million dollars has been already secured. Other 
railways, those which lead to the lower Mississippi 
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12 mos. Fune 30,'83 
92,822,732 $110,453,359 


Wheat, bush ...104,971,133 $118,458,702 
Wh, flour, bbls.. 9,069,031 4,044,837 5,733» 494 35-390, 705 
Ind. corn, bush. . 40,163,754 27,385,071 43,148,889 28,814,011 


The marked decline in exports of wheat and 
wheat flour in June as against those of June, 1882, 
and of the former in the past six months is plainly 
shown by these tables. 


. Each railroad company was to pay one-half 
the salary. Certain money was transmitted to the 
defendant to be used in paying laborers, but was 
retained by the defendant and applied by him to the 
_ payment of arrears of salary due him by the Toledo 
company. The plaintiff thereupon brought suit to 
recover the money. The defendant had judgment 
’ in the court below on the ground that the applica- 
tion of the money by the defendant upon his salary 
-wasapayment. The decision below, however, was 
reversed by the Supreme Court, that tribunal hold- 
ing that payment implies a voluntary act of the 
debtor looking to the satisfaction in whole or in 





leum producing and refining industry at Baku, 


not been obtained. 


It is to be regretted that a complete and authen- 
tic report of the progress attained by the petro- 


Russia, on the west shore of the Caspian sea, has 
It has been several times at- 
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tempted, but each succeeding effort reveals with 
what indifferent success. During the past two years 
BRADSTREET'S has taken notice of all apparently 
reliable reports of the progress made in that region, 
and feels warranted in saying that of those yet coming 
to its notice no one of them appears to be based on 
sufficient familiarity with the situation. In view 
of the interest which the present and possible petro- 
leum supply of Russia, Austria, Hungary and Ger- 
many naturally has to the American petroleum 
producers, refiners and dealers, it appears strange 
that no such account of the resources abroad as has 
beensuggestedhas beenobtainedhere. The London 
Fournal of the Society of Arts, just at hand, states 
that Professor Liebermann has recently made ‘‘a 
detailed statement” of the ‘‘remarkable develop- 
ment of activity in the Russian petroleum industry 
to the Berlin Association for Commercial Progress. 
The synopsis, while of interest, does not wholly 
bear out the meaning of the word ‘‘ detailed,”’ but 
adds its mite to that already published. It 
states that there are at Baku ‘‘ about 200 small dis- 
tilling works" and also several large establishments. 
In 1881 there were distilled at Baku about 1,400,000 
tons of raw naphtha, which yielded about 180,000 
tons of illuminating oils. The most important fac- 
tory, as is known, is that of the Messrs. Noble, 
which has lately extended its operations, and has at 
the same time increased its capital from £909,c00 
to £1,500,000, The oil wells are about eight miles 
distant from their works, and transportation is 
effected by means of a five-inch pipe, through 
which 1,600 tons are daily conveyed to the factory. 
It is intended to replace this pipe by one six inches 
in diameter. The factory produced illurninating 
oils in 1880 to the extent of about 22,000 tons, while 
in 188r and 1882 there was a progressive augmenta- 
tion to 50,000 and go,o00 tons. “ It is calculated,” 
says the Journal, ‘‘that a further considerable in- 
erease of production may be expected during 1883 
and 1884.” 





The earliest report which comes to hand ot the 
number of failures in business taking place in the 
United Kingdom during the last half year is that 
prepared by Mr. Richard Seyd, F. S. S. Its com- 
parisons show quite a satisfactory condition of trade 
in the British islands. The total number of failures 
between January 1 and June 30, 1883, was 5,698, as 
against 5,891 in 1882, 6,270 in 1881, 6,662 in 1880, 
8,990 in 1879 and 7,516in 1878. These figures show 
a steady improvement since the earliest date noted, 
although the gain between the records of the first 
half of 1882 and 1883 was smaller than between the 
former and preceding half yearly exhibits. In the 
wholesale trades there were more financial disasters 
in the past six months than during any correspond- 
ing half year since 1879, although in the retail 
trades the change for the better was decided and 
considerable. The failures in the wholesale 
branches of trade up to June 30 numbered 734, 
against 620 in 1882, 690 in 1881 and 732 in 1880. 
The retail trade failures this year aggregated 4,964, 
as compared with 5,271 in 1882, 5,580 in 1881, 5,730 
in 1880 and 7,437 in 1879. January, 1883, recorded 
the largest number of failures during the past six 
months, March ranking second. The great ma- 
jority of the disasters took place in England—it 
being explained that this sort of evidence of the 
trade situation from Scotland and Ireland is to 
the highest degree favorable to those countries. 
The total (six months) number of London failures 
was 194, the same rate as noted last year; Yorkshire 
chronicled 141 (exclusive of Middlesborough and 
Hull), or an increase as compared with 1882; Bir- 
mingham and the Midland iron district 60, a 25 per 
cent. gain; Manchester 48, a likeincrease ; Liver- 
pool 18, a decline of 25 per cent., and the remain- 
der of Lancashire 47, a slight gain; Newcastle, 
Middlesborough, Hull and district count up to 26, 
as against 42 last year; Bristol, Cardiff, Newport 
and Swansea have 16, as compared with 30; Scot- 
land gives 44, as against 44, and Ireland Io, as 
against 15, the figures for last year being in each 
case for the whole twelve months. In the whole- 
sale trades the heaviest number of failures, 98, was 
of manufacturers and dealers in textiles, and the 
second largest, 88, ‘‘ engineers, founders, iron, 
metal and hardware merchants.”’ In the retail 
trades the lead is taken by the grocers and pro- 
visions dealers, with 556; ‘‘the publicans’’ being 
second, with 489; the builders and architects third, 
with 312; farmers fourth, with 242, The succeed- 
ing places are, ‘‘ private persons,” 243; miscella- 
neous, 241 ; drapers, hosiers, etc., 206; tailors, 160; 
bakers, 153; butchers, 144; shoe and boot dealers, 
131; plumbers, painters and gasfitters, 122; clerks 
and commercial) travelers, loq; carpenters, turners 
and wheelwrights, 100, and ironmongers, japanners 
or tinmen, 91. At the bottom of the list come the 
opticians, with only one failure, 
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COMMERCIAL. 


SUMMARY. 


al telegrams to BRADSTREET’S this week 
evidence of a distinct improvement in 
trade. This is the more particularly 
ble at the east. While prices have not as 
perienced improvement, the demand for lead- 
imercial staples has exhibited a noticeable 
se, commercial travelers having started out 
nd fall buyers appearing in mercantile circles 
on, New York and Philadelphia. No such 
as been made as to warrant comparison 
sceding years. On the contrary the improve- 
; observed rather by contrast with the ex- 
d prolonged midsummer dullness. The 
of purchases has been chiefly notice- 
. 
dry goods, wool, leather and iron. 
> industrial disturbance has culminated this 
the strike of about three-fourths of the 
ph operators. The companies have suc- 
1 in replacing only a small portion of those 
uck, At New York the volume of business 
been restricted, owing to the inability of the 
hh companies to forward the bulk of private 
amercial dispatches. Commercial and financial 
tions have, however, been forwarded with a 
ate degree of dispatch. Local telegraphing 
other dispatches of lesser importance have 
1 more or less obstructed. It must be 
however, that no such disturbance in busi- 
circles has resulted from the telegraphers’ strike 
as anticipated. The cigar-makers’ lock-out in 
‘ork appears to be the outcome of an inter- 
e on the part of rival trades unions with shop 
ations. Iron continues firm, and the best 
s, such as Crane, Allentown and Thomas 
y irons are held at $23, or $1 above the nom- 
ite. Coal continues in fair demand but not at 
ar prices. Petroleum advanced 4c. Friday 
an almost steady decline during the preceding 
ot the week. Wheat has advanced about 
‘on the week under the influence of bad 
uther, a firmer market abroad and active bull 
nipulation at home. Corn has been firmer, 
“has experienced less change in price. The 
|weather has been reported as unfavorabie to 
owing corn crop, and several lots of the cereal 
tern elevators have been posted as damaged 
heat. Provisions have advanced somewhat, 
for the most part to manipulation, although 
al sales at Chicago and a few export orders 
enced figures somewhat. Lard saw a gain of 
er pound, and spot mess pork an advance of 
. per barrel. Purchases of new wool at the 
t have been noticeably large during the week, 
New England mills being prominent buy- 
in the Ohio markets. Ocean freights are 
ner and higher for grain. There were 162 
res in the United States reported during the 
eek, 22 more than the preceding week, 31 
than the corresponding week of 1882, and 80 
than the same week of 1881. 





44 WE GENERAL COMMERCIAL MOVEMENT. 
oo) [By Telegraph to BRADSTREET’S.] 
From Portland, Me.: General trade is fair for the 
Boston, Mass.: The business situation 
a further improvement, and wholesale houses 
ch cater for the far west are beginning to move 
ods. The local trade has not yet started to 
extent, but preparations are in active progress, 
1 the indications are that there will be an un- 
good distribution in August. The summer 
several branches is better than last year, 
ealers in most of the New England states are 
leaned up on stocks and manufactured wares. 
rospect generally is in favor of an early open- 
the fall trade. One of the most important 
_is the continued large movement in wool, 
runs up to nearly 4,000,000 pounds this week. 
js no improvement in prices, but the fact that 
turers are eager to secure supplies 1s one 
m favor of a change for the better. Other 
aterials are without much change, but there 
een more selling than last week. The money 
ket has gained a little more strength, and dis- 
are quoted about ¥% per cent. higher, but 
still an ample supply of funds at reasonable 


‘Buffalo, N.Y.: The general trade move- 
is quiet and devoid of any special features 
be the improvement in leather. The tone 
arkets are, however, healthy and encourag- 
The week has been one of pleasure rather 
of business, the celebration of the Saenger- 
ng attracted thousands of strangers to the 
ng whom were many buyers from western 
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and southern points who improved the opportunity 
to meet the seller, some for the first time in a busi- 
ness intercourse of many years. 

From Rochester, N. Y.: Trade is still experi- 
encing the usual midsummer dullness and but 
little business is being done. 

From Cleveland, Ohio: The general merchandise 
jobbing trade is quiet, but fair for the season. Col- 
lections fairly satisfactory, and the outlook for fall 
business considered favorable. 

From Chicago, lil.; Money is moderately active 
at 5@6c, Exchange 4oc. premium. Collections 
are good for the season. Drugs, chemicals and 
miscellaneous trade is fair for the season. 

From Peoria, Ill.;| There is no new feature in 
generaltrade. The latter is fairly satisfactory. 

From Detroit, Mich.: General business here is 
experiencing the usual dullness at this season. Col- 
lections are only fair, and will not improve until 
after harvest, which is now in progress. 

From Burlington, fowa: Business has been very 
fair during the week. Some lines show a noticeable 
improvement, though the season is not far enough 
advanced to create a lively demand for fall goods. 
The weather is favorable. 

Irrvom Indianapolis, Ind.:; Trade is quite fair for 
the season, but will be quiet for several weeks yet. 

From Des Moines, Jowa: Trade in all lines quiet, 
waiting on the harvest. 

From St. Louis, Mo.: General trade is in 
heavier volume than for some weeks. Collections 
are improving and the business feeling is very 
confident. Money is in demand and the supply 
about even; discounting is brisk. New York ex- 
change is goc. premium, and prime commercial bills 
are par. 

From Topeka, Kan.: Trade is quiet, with no 
special feature. Collections are fair. 

From Minneapolis, Minn.: General trade is 
quiet. Jobbers and country dealers are holding off 
to note the result of harvesting and are not pressing 
goods on their customers. The money market is 
working close. Deposited balances are light. 
Eastern exchange is steady at 75c. to $1 per $1,000 
premium. 

From Lawrence, Kan.: All lines of trade are 
quiet, and so have been for the past week, caused 
principaily by the farmers being busy harvesting. 
When they have finished the prospects are good 
for a lively trade. Money is easy and collections 
good. 

From Omaha, Neb.: Jobbers report trade on 
the increase and look for a good fall business. 
General trade appears to be in a healthful con- 
dition. 

From Baltimore, Md.: Vhe improvement on the 
general trade situation has been very slight. 

From Norfolk, Va.: "Trade about as usual at this 
season of the year. Collections moderate. 

From Richmond, Va.: Business in all lines is 
improving, with fair prospects. 

From Savannah, Ga.: The weather being hot 
stagnates trade of all kinds, yet the business for 
July thus far compares favorably with that in pre- 
vious seasons. 

From New Orleans, La.; With the exception of 
notes of preparation for the lively fall business ex- 
pected, dry goods, hardware, etc., are at a stand- 
still. Money continues in good request and steady. 
Securities are generally fairly maintained, but little 
disposition is shown to operate. 

From Wilmington, N. C.: The telegraph strike 
deranges general business. The weather is hot, 
with daily rains. 


INDUSTRIAL. 

The commercial and financial interests of the 
country have been seriously interrupted during the 
week by reason of the strike of the telegraph opera- 
tors belonging to a trades-union organization known 
as the Brotherhood. Their demands were, in the 
main, I5 per cent. increased wages, a reduction of 
time from nine to eight hours daily, that work for 
six days in a week only shall be demanded, except 
at extra compensation for Sunday, and that women 
shall receive like compensation with men for the 
like labor. The Western Union Telegraph Com- 
pany refused to grant the demands made, al- 
though a committee was named to consider 
such grievances as individual employés may 
make known. On Thursday, at noon, accord- 
ing to various estimates, from 7,000 to 10,000 
operators of the leading lines left their work. 
The strike continues and each side remains 
confident of success. The companies have suc- 
ceeded in replacing fewer of the absent employés 
than their official statements indicate. It is a grati- 
fying fact, however, that while the interruption and 
delay caused to the business community has been 
serious it has not been nearly so damaging as was 


anticipated, The volume of speculative trading ! 


has, of course, been cutinto. Quotations have, how- 
ever, been received with a fair degree of punctuality. 
Commercial, financial and press dispatches have 
received more attention than was to be expected. 
It is fair to presume that recruits will be placed 
before the deserted operating tables as fast as 
possible, and that approximately full if not ef 
ficient communication will be obtained within a 
few days. The cigar-makers’ lockout in New 
York is directed against the Progressive Cigar- 
makers’ Union for interference with the regula- 
tions of the factories where, it appears, the 
members of the International Cigar-makers’ Union 
are also employed. The lockout is due to the 
concerted action of fifteen leading cigar manufac- 
turers. The result, in view of the fact that there 
are considerably more than fifteen cigar manufac- 
turers in New York, is somewhat doubtful in case 
the men locked out can afford to and will wait. 





INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 

From St. Louzs, Mo. : Most of the industries have 
plenty of work. 

From Savannah, Ga.:; There is some activity in 
industrial pursuits. There is a steady demand for 
carpenters, Machine shops and blacksmiths are 
giving employment to two-thirds of their usual 
force. 


BREADSTUFFS ABROAD. 

On Saturday last cable advices were received on 
this side announcing a firmer market for wheat at 
London and Liverpool. The effect was at once 
felt in domestic markets. Cargoes off the coast 
abroad were firmer as well, and the information 
received on Monday of increased firmness caused a 
decided upward turn here. This was repeated on 
Tuesday and during a portion of Wednesday, 
although later telegraphic advices: stated that the 
sudden advance abroad had been checked and that 
wheat at Liverpool was 6d. lower. This, in turn, 
of course was reflected in New York and Chicago. 
The change in English markets was caused pi 
marily by thunderstorms in the agricultural regions, 
which apparently settled down into a series of 
showers which seriously threatened the maturing 
crop. Even previous to this there had been some 
damage done by cold and wet weather. Special 
reports to the Wark Lane Express concerning the 
growing crops in the United Kingdom state that 
in no instance is the wheat crop spoken of with 
unqualified approbation, and the diffidence which 
characterizes the opinions expressed with regard to 
the best wheats as they stand, together with the 
more frequent mention of smut, appears to warrant 
a discount being taken off the most hopeful esti- 
mates. All the cereals are coming rapidly into ear 
under the forcing influence of the weather of the 
past few days, and a short crop of straw ‘‘is an 
absolute certainty, so far as anything may be 
regarded in the light of a certainty in a season 
of such phenomenal character as that of 1882-83 
has so far proved.” All the spring-sown crops 
are showing material improvement since the rain- 
fail and subsequent higher temperature. Mail 
advices from Bombay dated June 5 state that 
large quantities of wheat were accumulating in the 
depots of all the producing districts, and that the 
railways were quite unequal to deal with the traffic, 
all the lines being blocked with grain. On the 
continent the weather has been somewhat similar to 
that which has prevailed in England, and the 
markets had generally been dulland declining. The 
conditions mentioned have resulted in a noticeably 
increased demand for supplies of wheat from 
abroad, although the same was not that of stability 
or steadiness which was looked for. Other than this 
flurry there has beenno marked change in the situa- 
tion abroad from that previously recorded. Wheat 
from the New Zealand and Chilian crops of 1883 
has already reached English ports, the former 
being an unusually attractive grain. The turn of 
the weather in the United Kingdom during the 
remainder of July will be watched with exceeding 
interest. 

Beerbohm reports wheat and maize on passage 


July 19: 

















Wheat, Maize, 
3 ¥ quarters. quarters, 
To the United Kingdom................+ 1,650,000 299,000 
Gantinent sy. pewtas cea sc avrigesieaectemeleeacene + 410,900 160,000 
*Totaliqutirters. tick tnuciet ett ec ccttc 2,062,000 50,000 
Equal bushelssvanastetegescisielvsscivss/ 16,482,000 — 3,600,000 
Compared with the previous week: 

To the United Kingdom............-.... 1,775,000 390,000 
Coutmenti ws, ..sniceecdncmsiehoe hencementy 450,000 %o,oco 
Total quartets ives ssatonsncess ees 2,225,000 477,000 
Equal bushels ........... 17,500,c00 3,760,000 
Inereasé DURDEN a vache riigeNohen, § uscwich ea tree's 
Decrease bushels.......... 1,320,000 160,000 





AMERICAN WHEAT MARKETS. 
During six weeks past, not including that ended 
to day, the domestic wheat markets have suffered a 
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continuous decline in price. While Chicago has 
suffered the most from the speculative mania, New 
York city’s record exhibits a conservative view of 
the results of the bear movement following so suc- 
cessfully upon the steady upward movement in 
wheat prices during the spring, and which was the 
natural outcome of the discouraging wheat crop 
reports which obtained wide currency in April and 
May. As characterizing the subsequent decline in 
prices, the following list has been compiled trom 
the official records, the prices of wheat (current 


earliest deliveries) on the dates named: 


Price wheat. Price wheat. 
Or26 4) Tune 29e san mccete aes 
July 6. 








This shows a decline of 13c, a bushel on the June 
option during six weeks, in the face of numerous 
exhaustive reports from the wheat-growing regions 
that the new crop would, in all probability, be from 
80,000,000 to 100,000,000 bushels short of that in 
1882. Without taking inte account the probable 
accuracy of such reports, or discussing anew later 
advices which point to a crop of about 444,000,000 
bushels of wheat, it is entirely within bounds to 
admit that the decline was quite precipitate and 
warranted only by a thorough confidence in the 
favorable reports of the growing crops abroad, 
a change in which would cause prices here to 
advance. 

This opinion was expressed in these columns a 
fortnight ago, and the events of the past week have 
fully justified them. Within the week reports of 
wet and ‘‘ unsummerlike”’ weather in the United 
Kingdom and in France have been received. July 
and a part of August have much to do with the 
final outcome of the harvest in those two countries, 
and the cable dispatches referred to were at once 
followed by notice of a firmer market on the other 
side. This was repeated on Monday. On Tues- 
day an advance in British markets was scored and 
maintained through a part of Wednesday, although 
a decline there was observed late on the last-named 
day. Domestic markets have been irregular and 
uncertain. The bull party here and at the west 
began moderately confident and landed about the 
middle of the week flushed with wheat several cents 
higher per bushel. Then a reaction took place, 
and the bears came smilingly forward. The specu- 
lative business in grain staples this week was 
seriously interrupted, of course, by the strike of 
telegraphic operators, and quotations of late have, 
therefore, comparatively little dependence upon 
other than speculative action. During the earlier 
part of the week the foreign demand began to show 
its head at this port, but higher prices here and 
scarcity of berth room checked what might have, 
tor the time, proved to bea considerable movement. 
Prices closed higher on Friday. 

The receipts of wheat at tide-water for the week 
ending July 14 increased to 655,256 bushels from 
July 7, when they were 407,828 bushels. The ex- 
ports from the Atlantic ports for the week ended 
July 14 amounted to 584,900 bushels, against 837,709 
bushels July 7. From September 1, 1882, to July 
14, the exports of wheat from the Atlantic ports 
were 61,771,800 bushels, against 41,426,251 bushels 
in a corresponding portion of the preceding year, a 
gain of 20,345,549 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended July 14 amounted to 
486,166 bushels, against 384,730 bushels in the pre- 
ceding week, and the shipments to 528,537 bushels, 
against 444,761 bushels in the week previous, 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) July 14, 
as against the preceding week, showed a decrease 
of 428,172 bushels. 

The course of the wheat market at New York, 
Chicago and Milwaukee, during the past week, 
has been as follows: 

AT NEW YORK, 






Fuly. Aug Sept. Oct. Nov. 
eet Mana he sa et oye $1.12% $1.14% $1.165¢ $1 18% $1.2.3% 
3 1.10% 1.194 1.214 1.23% 
1.15% 118 1.20 1.2134 
1.15'@ 1.17598 1.19% 1 219g 
1.11% 1174 1.19% 121% 
1.164% 1.19% 1.21 1.23 
AT CHICAGO. —AT MILWAUKIE. 
Fuly August. Fuly August. 
$1.00 $1.01% $ .9914 =B1.01% 
- Lory 1.03 1.00 I 01% 
1.03 1.04934 1.024% 1.03% 
1.02 1 0338 1.02 103% 
1.01% 1.024% hace his 
1.03% 1.05% 





INDIAN CORN. 

This cereal has not enjoyed the degree of inflation 
as to price and speculative demand which has been 
reported of wheat. The character of the weather 
at the west, whether too wet or too hot, has been 
variously reported as generally against the best in- 
terests of the growing corn. In addition to this 
‘thot corn” has been reported in warehouses and 
elevators, which curtailed dealings both speculative 
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and others. The foreign demand, too, has been 
less than for wheat. Notwithstanding this, corn ad- 
vaaced on Monday and Tuesday. The following 
day it closed at a lower figure. The falling prices 
of Indian corn at New York since June I have been 
about one-half as great per bushel as on wheat, 
shown above. The quotations (for earliest current 
delivery) on the dates named, were: 

Price at New York, 





—or a net decline of over 7c. per bushel. 


The receipts of Indian corn at the Atlantic ports 
for the week ended July 14 were 1,433,207 bushels, 
against 1,154,960 in the preceding week, while the 
exports from the same points amounted to 1,541,937, 
against 986,181 bushels. From September 1 last 
to July 14 the exports of Indian corn were 40,618,613 
bushels, against 25,401,673 bushels in a like portion 
of 1881-82. The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, July 14, had decreased 724,111 bushels as 
compared with July 7. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
July 14, were 1,599,240 bushels, against 1,618,406 
the week preceding, and the shipments were 
2,063,188 bushels, against 2,143, 592 in the preceding 
week, 

The closing prices of Indian corn at New York 
and Chicago for the past week were: 











At New York. a ee I p.m 
Fuly. Aug. Sept. Oct. Ang, 

July 4 vesb tee «SOM 60% aha .63 51 F 
alyco eee BB 6094 © 6254 © 6354 ee ei 
Ca te A oy 59 6198 6258 .63% 52% 523% 
uly 18.. - 67% : 61% 6214 50% 5034 
Thali; 291d oe no at 62ig 16358 += "30% Seri 
July 20....:25 5845 607% 617% 625 51% 51% 


The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 
follows: 


















PRICES OF BREADSTUFFS IN NEW YORK. 
Fuly 13. Fuly 20. 
ING: 2 GUY. aston acinus eenuireancms ¥v @3.40 $2.49 @3.35 
Superfine flour.... i (@3.00 3.25 @3.50 
Com. extra flour 3.85 @4.00 3.85 @4.I0 
West India shipping flour........ 5.70 @575 5.75 @5.80 
South American rier: Mews 5.35 @6.05 5.35 @6.05 
Winter wheat, family flour. 2 @7.00 5.00 @7.00 
Winter wheat, Patent flour. . E @6.45 6.70 @7.25 
Spring wheat, "straight flour. : @6.65 5.60 @6.65 
Spring w heat, patent flour.. ® @7 30 6.25 @7.25 
Rye Sour. cons sae canes .50 @3.00 2.50 @3.00 
COrmnnmeal We ans galck tis saihisae & @3.40 2. 75 ies 
No. 1 white wheat.. i @1.1244 
No. 2 red wheat .. 115 @1.16 I. reNi@r. 16% 
No. 2 spring whea 1.08 @ — 1.10 
No. 2 mixed corn. 58%@ 59% “39 @ 60 
Steamer mixed co — @ ue 57 
No. 2 white corn. 7o @ — 
No. 2 yellow corn....... . =— CG — A 
No.2: mixed cats;. . 0.205005 os ft G 418 140 @ ao 
ROMO oc oe mistarcinte a nin ecataltiaietale trices Q@— 4 @— 
COMPARATIVE PRICES OF BREADSTUFFS, 

Fuly 20, '83. Fuly 21, '82. 
Winter wheat, family flour...... $5.00 @7. 00 §6=«6.75 @7. 75 
No. 1 white wheat.......... as 1.25 @I.2 
Ne. 2 red wheat............ a 16% @l. 16% 1.18 @I.19 
No. 2 spring wheat... ... I.I0o @ — Nominal. 
No. 2 mixed corn.. 59 @ .60 83446@ .84 
No, 2 mixed oats .40 @ .40% ‘s4@ 5 
Rye ise —- @- @ 
Rye flour 2.50 @3.00 3.75 @4.c8 
Cornmeal 2.75 @3.40 4-25 @4.75 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Missouri river, and afloat on New York canals, 
destined for tidewater : 














1883. 1883. 1882. 1881. 

Fuly14, Fuly7, Fuly15, Fuly 16, 
Wheat, bushels.... 18,170,321 18,598,493 8,947,865 14,823,393 
Corn, bushels...... 11,612,418 12,336,529 eed 15,979, 164 
Oats, bushels...... 3,465,529 3,709,137 sa 8 849 7,317,768 
Barley, bushels.... 368,931 398,299 ae 154,95) 
Rye, bushels....... 1,742,977 1,713,609 637,289 114,077 
Total bushels ... 35,359,876 36,756,067 16,964,069 38,389,359 


THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 
From Milwaukee, Wis.: The market is higher, 
but closes with a downward tendency. Flour is in 
better demand, with fair sales of export extras at 


$4.65. Patent seconds also selling readily. Other 
grades dull. 
From St. Louis, Mo.: Corn and wheat are 


unsettled but tending downward. Oats are in 
small supply and firm. Flour remains very quiet. 

L'rom Minneapolis, Minn.: But little wheat is 
moving. Receipts for the week were 201,000 bush- 
els. The market isa shade stronger. There isa 
little better demand for flour, which is firmer. 
Shipments were 51,000 barrels. 

from Wilmington, N. C.: Grain and breadstuffs 
are steady at the recent gain in quotations. 

From Savannah, Ga.: Grain market slightly bet- 
ter, with more demand. 

From New Orleans, La,: The receipts of grain 
are very light, and there are scarcely any exports. 

From Baltimore, Md.: Speculation in grain was 
larger than last week. Some active trading was 
done in both the wheat and corn markets, and 
prices have ruled steady, The inquiry for flour is 
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better, and the market is more animated, but prices 
remain unchanged. 

from Chicago, Ill.: Wheat is steady and dull. 
There is scarcely any shipping demand, and trading 
is mostly between local speculators. Corn isin fair 
shipping demand, receipts are liberal and the feel- 
ing is weakened by the fine crop reports. Country 
advices say that stocks of old corn are good. Oats 
are weak and dull. .Crop prospects are good and 
receipts very large. 


THE GROWING GRAIN CROPS, 
[By Telegraph to BRADSTREET'S.] 

From Peoria, [ll.:| The crop outlook is still sat- 
isfactory. The late storms were only local and the 
injuries only in spots. 

from Omaha, Neb.: Reports from nearly all parts 
of the state show the crops to be doing well. The 
small grain in Buffalo and in neighboring western 
counties never were better, and corn is also doing 
well. In some localities the corn has been injured 
by hail, but the general condition is good. 

' From Portland, Me.: The crops are good and 
the feeling is hopeful. 

From Des Moines, Iowa ; 
well. The weather is good. 

From Minneapolis, Minn.: The condition of the 
growing crops is considerably improved since last 
week. On Friday and Saturday northern Minnesota 
and Dakota was visited by copious rains, the ground 
being thoroughly wet. This was of great benefit to 
the growing wheat, but came too late to give a full 
crop. The straw is short and uneven, and as a rule 
the heads short. The best that can be hoped for in 
the northern portion of the wheat belt is from one- 
half to two-thirds of last year's yield. This with the 
increased acreage will give as many bushels as last 
year, and with good weather for harvest the quality 
should be good. In central and southern Minne- 
sota and Dakota and northern Iowa the growing 
wheat is in gocd condition and promises above an 
average yield. Oats and barley are in good shape. 
Corn continues to improve but is backward, and 
the outcome is uncertain. The grass crop is very 
large and farmers are now in the midst of haying. 
The weather for the last week has been very fayor- 
able for the growing wheat crop, but rather low 
temperature and too much rain for securing the hay 
in good order. 

From Milwaukee, Wis.: Copious rains through- 
out the northwest have relieved the drouth in the 
Red river country, though too late to materially 
benefit wheat, which is very short in straw and 
smallin ear. The yield in the country north of the 
Pacific road is estimated at from two to four bushels 
less than in 1882. Storms have done some damage, 
causing the grain to lodge, but not extensively. 
Reports from Wisconsin, Minnesota and the larger 
portion of Dakota are favorable for a larger crop 
than in 1882. 


The crops still promise 


PROVISIONS. 


During the earlier half of the week pork and lard 
enjoyed an advance in prices, which undoubtedly 
proved a novelty to all engaged in trading in those 
lines since the McGeoch failure. Saturday saw no 
advance—on the other hand it witnessed a slight 
decline. But Monday registered a distinct gain in 
prices and Tuesday a still greater one. Wednes- 
day's movement was less noticeable, but the mar- 
ket continued firm. The reason for this spurt is 
not easy to find. Receipts of hogs at the west con- 
tinue heavy. ‘There are, to be sure, relatively 
speaking, lighter stocks held there, but this will not 
do to base the boom upon. Exporters came into 
the market to an unlimited extent and some note- 
worthy sales were made. It is not generally be- 
lieved that the regular consumptive demand has set 
in so strongly that it will account for the change. 
The rapid decline during the past month or so may 
possibly have convinced many that pork and lard 
are worth what is now asked for them. If the out- 
side speculative public have been convinced of this 
by their brokers it will explain much of the pro- 
miscuous buying, which appeared to be based 
solely upon an idea that ‘‘ now is the time.’’ The 
prices of lard and pork at New York (nearest cur- 
rent delivery) on the dates named were as follows: 


Lard, Pork. 

May 35.. 11.700. $20.00 
June 1. 11.54 29.00 
ane B22 ke 11.40 19.90 

une I5 11.30 19.00 

une 22 10,00 18.50 

jshy 6c: g te) a7 

MEY 'Owsiseiese ie # 5 
uly 13 8.60 15.50 





—or a decline of 3.1c. per pound on lard (near 
options) and $4.50 per barrel on spot mess pork. 
Prices of lard and spot mess pork at New York 
during the past week were as follows: 


Fuly 14. Fuly 16. Fuly 17. ee 18. Fuly 19. Fuly 20 


Lard, Aug, $8.80 $8.58 $9.10 $9.16 $9.10 $9 25 
Pork, spot 
mess.... 15.50 15.75 15.75 16.00 15.75 15.75 


‘per cent.; 


The export of hog product from the 
places for the week ending July 14, 1883: 


following 














Pork, Bacon, Lard, 
barrels, pounds, pounds 
Wese V iis. 4- acates dp vsits cee 2,950 3) 114,302 7,628,752 
Boston ..... 150 7450743 1,230,927 
rina we ry Foti 
ontrea I 295,000 2,852,220 
Philadelphia ...... I I 200,000 51,110 
Baltimore....... 3 Pat 11,850 
New Orleans.... 2 5,224 5,600 
Totale= is. 7 5,750,269 12,789,7 69 
Previous week. pa 5,157,131 6, 449,605 


The total exports of ioe product from the above- 
mentioned places from November 1, 1882, to July 
14, 1883, were as follows: 


1882-83, 1881-82. 

pounds, pounds, 
Pork. 33,311,600 38,578, 2c0 
Bacon 295,016,429 306,21 1345 
Lard. 178, 178,857,894 187,294,818 8 





EDL ALS Aas delete stent slain 507,785,933 933 532, 532,084,363 


The total value of the total exports of provisions 
and dairy products during June was $8,673,828, 
against $7,751,974 in June, 1882. For six months, 
ended June 30 last, the total of exports of the same 
was $52,515,437, as compared with $50,708,190 in a 
like portion of 1882. The shipments of fresh beef 
for six months past increased in quantity, as against 
those in the first half of 1882, about 45 per cent.; 
of salt beef about 4 per cent., and of hams nearly 
Ioo per cent. Those of bacon declined nearly 12 
lard fell away about to percent.; pork 
about 15 per cent., and tallow about 4 per cent. 


PROVISIONS AND LIVE STOCK, 
[By Telegraph to BRADSTREET’S, ] 

From Chicago, Iil,; Provisions are quiet and 
steady, the demand being chiefly speculative. 
No confidence is shown by capitalists to hold, and 
prices would go down lower were it not that the 
bears fear a corner and decline to sell freely. 

From Peoria, 1il.: The receipts of cattle have 
been liberal. 

From St. Louis, Mo.: Prowisions higher and 
more active than for many weeks. Both cattle and 
hogs are stronger and in good supply. 

From Topeka, Kan.: Provisions are in fair de- 
mand. Live stock is stagnant, very few being mar- 
keted. 

from Baltimore, Ma.: The provisions market is 
stronger and business improving. 

From Wilmington, N.C.: Provisions are steady 
at the advance, 

From New Orleans, La.: Provisions have sunk 
to the parity of the low western prices, consequently 
there is scarcely an operator or dealer here who has 
not been badly left on provisions, as they had al- 
ready bought at high prices for future delivery. 

PRODUCE MARKETS. 
[By Telegraph to BRADSTREET'S. ] 

From Baltimore, Md.: The local production of 
vegetables and fruits is backward. On account of 
limited supplies good prices are realized. 

From Savannah, Ga.: Demand for southern veg- 
etables lessened, except for potatoes and onions. 


THE NEW YORK DRY GOODS MARKET. 


Business for the week is quoted of very fair pro- 
portions. Out-of-town buyers are here in good 
force, but are not purchasing with perfect freedom. 
The delay in the settlement of the freight tariff has, 
doubtless, something to do with this. Importing 
houses seem to be doing amore active business 
than the domestic firms. Sales by them are re- 
ported quite satisfactory. Collections throughout 
are reported good, and business generally seems to 
be in a very satisfactory condition. The failure 
yesterday of E. W. Holbrook & Co., of New York 
and Boston, causes considerable surprise, as the 
firm were known to be in possession of an excellent 
paying business, which undoubtedly yielded them 
handsome returns. The particulars are not yet 
known, but it is understood to be another example 
of disastrous speculation in Wall street. 


THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET’S.] 
From London: At Manchester, cotton goods are 
still altogether dull and yarns are drooping and 
cloth quiet at last weeks lowest prices. 


THE DRY GOODS MARKETS. 
(By Telegraph to BRADSTREET’S.] 
From Portland, Me.: Dry goods are very quiet. 
Collections difficult. 
from Boston, Mass.: All the principal lines of 
fall goods have been opened by agents and orders 
to a fair extent have been secured, mostly from 
large jobbers in western cities. Our jobbers are 
not buying, but they are examining samples and 
will soon make their selections, Jobbers will not 
begin to distribute till next month. Their summer 
trade, so far, has been very satisfactory, 
























































From Providence, R, Z.: The print cloth m 
is very quiet and wales, are light; 64s are qua 
3%ygc. and 56x60s at 3%c. The stock on han 
about the same as last week. 

From Buffalo, N. ¥Y.: Dry goods are quie 
fully up to and possibly something ahead o 
July average. Collections are very fair. _ 

Trrom Rochester, N. Y.: Dry goods jobber 
taking very few fall orders. } 

From Philadelphia, Pa.: Dry goods are : 
ably quiet, but promise improvement, buye 
ing more interest in preparation for fall trac 

From Pittsburgh, Pa.: The dry goods 
quiet, but is as good as is usual at this seaso: no 
year. 

From Cleveland, Ohio; The dry goods bus 
for July is about as in former years. 

From Columbus, Ohio: Dry goods are ab ou 
same as last week, quiet, but fully up to anti 
tions, On the average collections are fair. 

from Dayton, Ohio: The dry goods ae 
slightly improved over last week, with a g 
pect of it continuing. 

From Indianapolis, Ind.: The dry goods tray 
reported good. E 

From Chicago, /ll,; Dry goods are rather x 
called for. The week's distribution shows a 
increase over either of three preceding ones 
jobbers look for an early improvement in trade 

From Peoria, lil.: In dry goods no activi 
looked for until the latter part of August. 

fiom Detroit, Mich.: In dry goods jobber: 
doing a fair amount of summer business, and 
are fully up to last year. ’ 

From St. Louis, Mo.: The dry goods tre 
rather better than during harvest. 

From Burlington, Iowa: Dry goods dealers 
doing a sorting-up trade, with encouraging 
pects. 

From Omaha, Neb.: Dry goods sales 
orders being mainly for present needs. 

From Topeka, Kan. A canyass among merch: 
here shows the usual quiet summer trade in 
goods. 

From Baltimore, Md. : Jobbers of dry good: 
busy assorting stocks and also report a fair o 
trade. Commission men are doing as well as 
expected, and their sales compare favorably 
last year’s. Business in the retail line has sh 
ened up some, but dealers have had-a good se 
and appear satisfied. F 

From Norfolk, Va.: Dry goods are very quiet 

fiom Richmond, Va.: The dry goods trad 
improving, 

From Savannah, Ga.: The dry goods trac 
quiet with full stocks, and holders waiting fo1 
tall demand. 





THE CLOTHING MARKETS. 

[By Telegraph to BRADSTREET’S, ] 

from Boston, Mass.: A few of the large clot 
houses have started their salesmen, and more 
have their representatives on the road next ¥ 
Trade will probably open about the first a 
August. 
From Savannah, Ga.: In clothing sales 
nominal but the fall prospects for demand are gx 





COTTON. 


This week our cotton market report is n 
abbreviated, owing to the telegraphers’ strike, w 
has prevented the receipt of the usual a 
information from southern ports and interior 

The course of the market for spot cotton 
York for the week has been only a repetitic 
that of the several preceding weeks. Tr: 
been slow; in fact, sales have been hardly s 
to base quotations properly. The price of m 
uplands dropped a point on Monday, and ha 
remained unchanged, closing at roc. last 
The sales for the week are as follows: For 
858 bales, for consumption 2,311 bales, an 
speculation 100 bales. The total sales foot up 2 
bales, against 4,634 last week. The deliverie: 
contract amount to 1,400 bales. 

Below will be found the closing quotation 
prompt delivery uplands at New York, on Fri 
evening, as compared with last week and the c 
sponding week last year (quotations are based 
the American standard of classification and on 
ton in store, running in quality not more than 
a grade above or below the grade quoted) : 







This week. Last week, Last3 

Ordinaly scccctas. ce ents 7 1-16c. 7%c. 
Strict “ordinary easton) 79:16 
Good ordinary....... aL: 5-16 83% 
Strict good ordinary.. 9 91-16 
Low midcling. 94 9 9-16 
Strict low middlin 9 13-16 9% 
Middling.......... - 10 Io [-16 
Good micddlin 103% Io 7-16 
Strict good middling . 10; 10 Ti-16 

Middling fair........ iy Io 3-16 
Weir SF scle< Rives weseaata lee In 15-16 
















































































STAINED. 
This week, Last week, Last Fate 
he 6 9-16 
7% 
8 1-16 i" 516 
ae oo 93-16 = 12516 


\ market for spot cotton closed easy. 


] future market for the week has been firm 
d steady, and a fair amount of business was 
but mostly on account of room traders. Trans- 
jons were somewhat restricted on Thursday and 
Jay, caused by the telegraphers’ strike. Prices 
e been slightly lower, and closed last night 5 
ints off for near months and 2 points for later 
from last Friday. The sales for the week 
gated 505,000 bales, against 362,700 for the 
» week last year. 

following table shows the closing quotations 
r futures at Ney York Friday evening, com- 
wed with last week and the corresponding week 


year: 
. This week. Last week, Last year. 


. Wéeticeonsee 9.97 10.02 12.70 
ee 10.01 10.10 12.70 
9.94 9. 12.46 
Biers sieve 9.79 9.81 II 90 
9.79 9.72 11.75 
9.72 9.74 ¥1.7 
Eaaeeis 9.79 9.82 31.85 
9.90 993 11.07 
10.01 10.03 12.10 
DURE Gy oc mas s.s0's 10,12 10.15 12,22 


The market at Liverpool for oats delivery up- 
ands has been dull and easier, with a moderate in- 
airy, which was fully supplied. Quotations are a 
down, closing last night at 57/;gd., 1 point 
ff from last week. The future market has been 
ull and steady, and closed with quotations an 
verage of 5 points lower for near months and 
r later ones than last week. 

low will be found the closing quotations on 
ay of low middling uplands as compared with 
t week and the corresponding week last year: 


nif 


This week. Last week, ote ee. 
Beet cahhrstet sic és. 5 a at By 
5 25 5 27- 

3) Z » 525-64 5 30-64 g ea 
ber-October . § 26-64 5 32-64 6 52-64 
Novembe: - 5 25-64 5 28-64 6 40-64 
-December 5 25-64 5 28-64 6 37°04 

ber-January. 5 25-64 5 29-64 


The sales for the week at Liverpool were 39,000 
ales (of which 30,000 were American), against 
1,000 (of which 31,000 were American) last year. 
The sales for export were 2,400 bales, against 5,200 
yales last year. The sales for speculation were 300 
bales, against 3,500 bales last year. The amount 
arded was 8,000 bales, against 5,700 bales last 
ar. The stock in port is 991,000 bales (of which 
ooo are American), against 810,000 bales (of 
ch 470,000 were American) last year. The total 
imports for the week were 43,000 bales (of which 
oo were American), against 43,500 bales (of 
ich 23,500 were American) last year, and the 
unt afloat 179,000 bales (of which 38,000 are 
\ merican), against 203,000 bales (of which 19,000 
vel American) last year. 

The Manchester market closed dull and tending 


e Havre market closed quiet. 





" COTTON MARKETS. 

[By Telegraph to BRADSTREET'S.] 

From Providence, R.J.: The cotton market is 
quiet and steady, sales being light. Middling up- 
ands are worth tol%c., and middling gulf 1o%c. 
stock on hand is moderate. 

From Philadelphia, Pa.: Cotton is dull. 

From St. Louis, Mo.: Cotton quieter than ever. 
Stock on hand large but receipts very light. 

From Baltimore, Md.: The cotton market con- 
inues quiet, but there are some inquiries for spin- 
ning and shipping. Late sales of 750 bales was at 
_ Prices are nominal. 

m Savannah, Ga.: Cotton market is very dull 
i nd prices low with small sales. The new cotton 
rop is generally reported doing well. 

vom Wilmington, N. C.; The cotton market is 
ninal, and stocks and receipts light. The cotton 
truck crop reports continue favorable. 

From New Orleans, La.: Cotton shows little 
mimation or quotable variation. Spots are un- 
hanged. Futures have dropped as follows since 
asi tersday.: July, 33 points; August, 27; Sep- 
ember, 19; October, 18; November and Decem- 
13. Bulls and bears are endeavoring more to 
the shade than manipulate cotton. 





THE GROWING COTTON CROP. 

* [By Telegraph to BRADSTREET’S.]} 

‘rom Norfolk, Va.: Cotton is very quiet. The 
her is pleasant. Reports from the crop region 
e encouraging for cotton, corn and peanuts. 





+ WOOL, 

wool market is active; the sales the largest 
e had to notice for some time, amounting to 
200 pounds for the week, including all kinds. 
ales of Ohio and Pennsylvania fleeces have 
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From Baltimore, Md.: American pig iron is 
steady at the late advance, and standard brands of | 
No. 1 foundry are quoted firm at $22 @$22.50. 


been at 36@37c. for X, 37% @38c. for XX, and 
choice selections higher. ‘These prices are pre- 
cisely the same as noticed last week. In Michigan 
wool there have been large sales at 33@35c. per 
pound, and for good average X 34¢. is a fair quota- 
tion. Combing and delaine fleeces are in demand, 
and have been selling at 38c., 4oc. for fine delaine, 
including Michigan and Ohio, and 42@42%c. for 
No. 1. In unwashed combing the sales have been 
at 25@30c. per pound, as to quality. The sales of 
unwashed fleeces have been very large, amounting 
to upward of 1,700,000 pounds, and include Georgia 
at 26@27c., eastern Oregon at 26@28c., Texas 
principally 25@27c., and unwashed western at 23@ 
28c. per pound, with coarse and low from 16@22¢. 
per pound. California wool has been more in- 
quired for, and sales of 347,000 pounds at 20@3o0c. 
for spring. Pulled wools have been in fair demand, 
with sales of choice supers at 40@qqc. for eastern 
and Maine, and common and good supers at 20@ 
38c. per pound. In foreign wool sales of 30,000 
pounds New Zealand at 4oc., and some small lots 
of Australian, cape and carpet wools at previous 
prices. 





COAL. 

The anthracite coal trade this week presents a 
continuation of the features noted on last Saturday. 
While July prices are not realized, sales, which are 
moderately active, are more generally at full rates 
preceding the July circular. There is less activity 
in the movement from Buffalo west by lake, but the 
total tonnage thus far shipped from that port for 
1883 continues in excess of that in a like portion of 
1882. It is believed by many and hoped by others 
in the trade that no more restriction of work at the 
mines will be ordered during the year, but of this no 
one is in position to speak by authority at present. 
There is talk of an effort to advance rates for Au- 
gust, to be made at the meeting of companies next 
week. On the whole, the position of the anthracite 
trade is a very satisfactory one, the demand being 
well up to the mid-summer average and the pro- 
spective requirements equal to the expected supply. 
It is reported that several iron furnaces along the 
line of the Reading railway wil! shortly go into 
blast. This would of course act favorably upon 
the coal market. It is also reported that the 
Philadelphia and Reading Coal and Iron Com- 
pany will largely increase its capacity for business 
in the first of next month, when it is announced 
that that company will take possession of the 
eighteen Lehigh and Wilkes-Barre collieries. The 
bituminous trade continues quiet and without 
eatures of special moment. 


AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: The general wool mar- 
ket has been more active. Manufacturers evidently 
think prices have touched bottom and are buying 
more freely. There is, however, no tendency to 
any improvement in values on the seaboard. Coun- 
try markets are strong. Three or four New Eng- 
land mills are buying in Ohio at comparatively high 
rates, and dealers are unable to secure much stock 
except above a parity with eastern quotations. 

From Baltimore, Md.: Offerings of wool are rather 
weak, and the tendency of the market is to weakness. 

From Chicago, 1il.: Woolis dull. 


COAL MARKET REPORTS. 
(By Telegraph to BRADSTREET’S.]} 

From Providence, R. J.: The coal market is 
quiet and sales are moderate. Prices about the 
same as last week. The stock on hand is moderate. 

From Buffalo, N. Y.: The coal trade is very quiet; 
receipts light and stock low. Freights to Chicago 
and Milwaukee soc., with light offerings. Lake 
shipments to date 492,028 tons, as compared with 
448,548 in 1882, and 296,266 in 1881. 


IRON. 

The record of improvement reported in the iron 
market last week continues. Pig iron is firmer and 
No. r grades of Crane, Allentown and Thomas iron 
are held at $23, one dollar above nominal quota- 
tions. Sales of American iron have increased in 
the aggregate, but the orders continue small. The 
condition of the trade is reported very healthful and 
the prospects are believed to be good for a satisfac- 
tory fall trade. Word comes from the west that 
several furnaces along the line of the Pennsylvania 
& Reading Railroad will blow in on or about 
August 1. These will not affect the New York 
market to any extent, but, if they do begin pro- 
duction again, it is unquestionable that it will be in 
response to an increased demand for raw iron. 
Prices of Scotch iron abroad are a fraction higher 
and stocks are firmly held. Freights to this side 
are also up (to 10s.,) which makes dealers here firm 
in their views that prices should go up a point or 
two before making sales. Receipts for the week 
have not been in excess of the average weekly 
arrivals of Scotch for some time past, say about 1,300 
tons, and sales to arrive will not exceed that 
amount. Steel rails continue nominally at $38 per 
ton, and but few new orders are reported of any 
magnitude. Bar iron mills in Pennsylvania are 
running on from one-half to three-quarter time, and 
in this way about keep apace with the demand. 
Manufacturers expect a fair fall trade, but at present 
bar iron is very dull. Concessions are reported on 
the basis of 1.9c. and 2c. for refined. 


PETROLEUM. 

The week has been one of liquidation. The 
clique which got in at $1 or thereabouts ran oil to 
$1.20 and began to sell. The past fortnight or 
three weeks has shown the result of its process of 


fore, had things pretty much their own way during 
the period noted. Stocks in the producing regions 
are increasing, which has been construed into a 
bear argument. It is undoubtedly an effective 
weapon in favor of lower prices, but one cannot 
lose sight of the recent producers’ report of opera- 
tions for June, in which it was noted that the gain 
in pipe-line stocks was due (in large part, at least) 
to the drawing off of well stocks. Similar state- 
ments have been made since, and lend color to the 
suggestion that the Standard’s known bearish pro- 
clivities may have had something to do with it, inas- 
much as the United Pipe-line Company, the Stand- 
ard, and the heavy ‘‘short’’ interest in the late 
fight over oil were one and identical. The petro- 
leum market on Thursday was well maintained, 
notwithstanding the absence of telegraph communi- 
cation after I P. M. 

No news of importance was received from the 
producing region on Friday. The speculative mar- 
ket opened at $1.01% for pipe-line certificates. 
During the morning sufficient aid was secured by 
the Western Union Telegraph Company to for- 
ward the half-hourly quotations from Oil City, but 





THE BRITISH IRON AND OTHER INDUSTRIES. 
[By Cable to BRADSTREET’S.] 
From London, Eng.: Iron quotations are little 
changed. Shipyards less active. Engineering still 
fairly brisk. Good demand for coal. 





THE AMERICAN IRON MARKETS. 
{By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: There is a good de- 
mand for leading brands of foundry iron for July 
and August at outside rates, and forge is more 
active, but unchanged. Merchant iron selling as 
required for summer wants. 

From Pittsburgh, Pa.: A majority of the iron mills 
are shut. There is a better feeling in pig iron, but 
the situation generally is unchanged. 

From Cleveland, Ohio: tron market for the week 
substantially unchanged. 


and trading was greatly restricted. 
freely made at the same figure. 
day evening, June 13, a decline of 2c. on the week. 


The market closed firm with a better tendency. 


ended last evening : 





; we ; sla Highest. Lowest. Closing. 
From St, Louis, Mo.: The demand is improving | Saturday, July 14..-...-.+-. 1.08% 1.0444 1.0414 
3 é Monday, July 16.. A 4 % T. 0478 101% 102% 
for both pig and manufactured iron, and prices are Tuesday, July rae . ie 1.034 1.04% 1.01% 1.01% 
A ednesday, July 1 4 200 1,02 9 1o1r% 
firmer at quotations. q Thursday, July 19 Ais rae ‘99% I orm 
Fiom Chicago, ill.: Hardware jobbing is fair, a Friday, July 20.0.08s<0uses Yor 1.004 1.01% 1.06 


slight increase over last week. Bar and angle iron | ~ Refined oil was reduced Yc. on 
are rather more active on orders and unchanged. 
Nails are rather more active with less pressure to 
sell. Pig iron is held with more confidence ; sales 
chiefly in job lots. 

From Detroit, Mich.: Yn iron, prices are firm and 
prospects good. Stocks of manufactured iron are 


light. 


ness was reported at the concessions. 


preceding weeks, are as follows: 


gradual unloading. The bears in oil have, there- | 


the customary numerous private telegrams to bro- 
kers here from their agents, or principals, or cus- 
tomers at the west was very considerably interrupted 
During the 
morning, however, prices steadily advanced, clos- 
fng at noon at $1.03. At 1.30 P. M. bids were 
At the close the 
offerings were $1.06, against $1.08 on last Fri- 


The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 


Saturday and 
another again on Monday. Not much new busi- 
Crude in 
barrels, case oil and naphtha have been in very 
moderate request only. The quotations for certifi- 
cates of crude petroleum and of petroleum products 
last evening, as against those at the close of the four 
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une22. Fune2g. Fuly6. Fuly13. Fuly 20. 

| Certifi’s, crude. . ¥ 2 10% sie 18 1.14% 1.08 1.06 

Refined, 110°.... 1% 7% 77 7% 

Refined, 70°..... 1% 7% M4 7% 

Crude, in bbls... 71@7% 707% 6%@7% SHOr 
Case, plain...... % 9% 9% 9% 

Naphbthaxi<cxsss 54 5% 5% 5h si 


The exports of petroleum from the United States, 
crude equivalent, for the week .ending July 14, 
was 9,411,535 gallons, against 17,740,882 in the pre- 
ceding week. The total export from the United 
States since January 1 was 326,784,993 gallons, 
against 345,252,622 gallons in the corresponding 
portion of 1882, a decline in the current year of 
18,467,629 gallons. The total exported from New 
York city during the week ended July 14 was 7,393,- 
723, and during the year, to that date, 270,852,773, 
against 276,309,582 gallons in a like portion of 1882. 
The decrease in shipments in the year from New 
York alone, as compared with 1882, was but 5,456,- 
809 gallons (crude equivalent), or less than one- 
third of the decline recorded at other petroleum 
exporting ports. 





PETROLEUM ELSEWHERE. 

[By Telegraph to BRADSTREET'S.] 
From Baltimore, Md.: In petroleum a late sale 
is reported of a cargo of 3,500 barrels of refined 


; at 7%c. 


OCEAN FREIGHTS. 

The ocean freights market has experienced a de- 
cided revival during the week. Berth rates were 
| quoted firmer on Saturday, higher on Monday, with 
a further advance on Tuesday, succeeded by subse- 
quent firmness and fractional increases. The stimu- 
lation has been due to the reéntry of foreign buyers 
and shippers of grain and, to a small extent, of 
petroleum. The renewed inquiry, combined with 
an absence of any surplus of charters or freight 
room, at once advanced quotations. The gain in 
the week may be noted in the following quota- 
tions: To London, grain, steam, July 14,4%d.; to 
Antwerp, 5d. On Thursday, July 19, the 
corresponding rates were, to London 5¥%d., an ad- 
vance of %d., and io Antwerp 5%d., an advance 





steam, 


of %d. On petroleum the advance has not been so 
marked, although increased firmness has been 
reported. Special dispatches to BRADSTREET’S 


confirm these reports, with intelligence of increased 
inquiry for vessels and better rates at south Atlantic 
ports. 


OCEAN FREIGHTS. 
(By Telegraph to BRADSTREET’S.] 

From Savannah, Ga.: Foreign charters brighten- 
ing. Vessels are scarce and wanted for coastwise 
and Spanish ports. 

From Wilmington, N. C.: Freights—Foreign are 
firm and tonnage is scarce ; coastwise is inactive. 

From New Orleans, La.: Freights are dull and 
unchanged. 








BOOTS AND SHOES. 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: A large number of small 
buyers are in the boot and shoe market, and the fall 
trade continues in full force. Manufacturers are 
busy and jobbers are now shipping quite freely. 
Labor is well employed and we hear no complaints, 
except that margins of profits are very small. 
Shipments for the Sees 59,835 cases. 

From Chicago, [il.: Boots and shoes are meeting 
an average July sale. 





HIDES AND LEATHER, 
(By Telegraph to BRADSTREET'’S.] 

From Buffalo, N. Y.: The leather market is very 
firm in response to a much better inquiry and the 
high price of hides. Manufacturers who have held 
off, or bought from hand to mouth, apparently en- 
couraged by the improved outlook, are in many 
cases placing full orders for fall consumption. 

From Chicago, [ii,: eather is fairly active. 





TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S. } 
From St. Louis, Mo.: The tobacco market has 
improved and is active. The Missouri crop is in 
bad condition and will be small. 


SPECIAL LOUISIANA TRADE REPORT. 
(By Telegraph to BRADSTREET'S ] 
From New Orleans, La.: Crude cottonseed oil 
has slightly advanced, but why, in the face of a 
large stock, is a surprise. Louisiana products are 





very dull. Flour is in request for fancy, which is 
very scarce; medium and low grades are in moder- 
ate supply and dull. 

LUMBER, 


(By Telegraph to BRADSTREET’S.] 

From Buffalo, N. Y.: Lumber has not shown the 
improvement that was expected. Sales are light 
even for midsummer, and it seems possible that a 
slight decline in vaiues on the coarser gradés may 
follow soon, Lumber freights from Bay. City and 
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Saginaw are off 50c., with but few charters arriv- 
ing. Receipts at Tonawanda for the season have 
been quite heavy, but principally for Albany 


season. 
GRAIN IN CHICAGO ON DATES NAMED. 





uly 14, uly 1 Fuly 15, Fuly 16, 

account. ¥ ra, F 1883." = el 
vy Minneapolis, Minn. : bush, bush bush. ush 

; Irom Minneapo is, Minn.: The lumber market Wheat By nas ea ope < Ket 

is moderately active and steady. Jorn. 1,799,000 45173,000 £435,000 Pies 

. r r r . - 66,000 7,000 3,768,000 236,000 

From Norfolk, Va.: The lumber business is now ES 77,000 23,000 40,000 

active, both for consumption and export. All de- = A. abel Bias ley) 

partments in the building line are very active. ‘Potals-....45.0. 8,638,000 2,194,000 9,312,000 4,265,000 





From Wilmington, N. C.: Timber is in demand. 
Lumber is steady and shingles firm. 

From Savannah, Ga.: Home demand for lumber 
for building purposes good. 


A VALUABLE SUGGESTION. 





. 


NAVAL STORES. 
[By Telegraph to BRaADSTREET’S.] 
From Wilmington, N. C.: Spirits of turpentine is 
firm and the price unchanged. Rosin is quiet. 
Tar advancing, and crude turpentine is steady. 


the compilation of such statistics. 


geographical divisions. 





THE CHICAGO TRADE SITUATION, 
[Special Correspondence BRADST®EET’S.] 

Chicago, Fuly r8.—Business in financial circles 
continues quiet and destitute of features of interest. 
The banks, while they report more than the cus- 
tomary July calls for loans, say they are carrying 
large balances for which they are unable to find 
employment in desirable paper, and good paper is 
readily taken at 5@6 per cent. The general trade 
is fair for the season and country collections very 


fulness and interest. 


etc.,’’ as one item. 
generalization to have much value. 


presented in several subdivisions. 


satisfactory. The daily bank clearings show a ma- visions of its own. Thus: 
terial gain over the same time last year. They do Hardware. 

not, however, reflect the true condition of business, Manufacturers. 
as the gains are partly due to the unusually Dealers. 


between 
been 


heavy deposits for margins 
who have 


operators 


os change, ; ; rendered more} in the same way, if it were desired to give the 
than ordinarily cautious by ane recent heavy figures a real value. This is true of some other 
failures on the Board of Trade. The job- 


: Sele - | items, but by no means of all of them. 
bing trade in dry goods maintains a very fair 




























quality superior to any ever before received at this 





The following is from the Jron Age (New York): 

The system adopted by BRADSTREET'’s, of re- 
porting business failures by trades, is an important 
improvement over any method hitherto followed in 
It is much more 
instructive to a student of the business situation 
than the statistics of failures by states or general 
Believing that it is the 
desire of this company to make their statistics as 
valuable as possible, we venture a few suggestions 
which we think will still further increase their use- 
For example, in the table 
elsewhere given, we find ‘‘ Hardware, iron, steel, 
This is somewhat too broad a 
It would be of 
great interest to have the figures opposite this item 
The hardware 
trade is a very important interest, and we should 
like to see it put down by itself, with two subdi- 


The items iron and steel might also be subdivided 
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summer average, and the sales for July promise to 


exceed the distributions for the same time last year. 
Merchants are busy getting in their stocks and 
preparing for the fall trade, for wnich the present 


outlook is very satisfactory, and should the present 


crop anticipations be realized itis safe to assume that 


the autumn sales will be farin excess ofany previous 
season, as the unprecedented development that has 


taken place in the territory tributary to Chicago 
must cause a corresponding increase in the demand 
for goods. The grocery trade shows more activity 
than last week, the consumptive demand for 
sugars being unusually free and stocks low. 
The iron trade fails to show any improve- 
ment as regards refined bar, and _ prices 
favor buyers. Pig is selling fairly in a jobbing 
way, and some very fair lots have been placed 
with manufacturers, who are compelled to buy 
to supply current wants, and prices are steady. 
Nails are dull, and the market situation withou 
change from last week. The grain markets con- 
tinue feverish and unsettled, the large stocks of 
wheat, in connection with the small demand from 
shippers, and the prospect of early arrivals of new 
crop, has an adverse influence on a large majority 
of operators, the only apparent believers in the 
grain even at present prices being a clique who got 
loaded up at much higher prices than those now 
current, and they are using every means at their 
command to force an advance, and the movye- 
ment during the previous two days indicated 
that they were likely to succeed; but the situa- 
tion was reversed to-day, and the market closed 
demoralized and weak. The reported buying 
of No. 2 spring for shipment was simply a device oi 
the bulls, who arranged to ship a few cargoes, hop- 
ing that the signs of an outward movement would 
induce outsiders to buy. Corn is weak and dull; 
the shipping demand has fallen off; the recent short 
interest in August has been covered, and the 
splendid crop prospects shake the faith of specula- 
tive buyers; the receipts also continue much larger 
so far this month than the most sanguine expected. 
Oats are rather firm for immediate delivery, but the 
deferred options are weaker and the tendency of 
prices downward. The provisions market is in the 
same unsettled condition noted last week. The out- 
ward movement of nearly all articles of hog product 
is large, but the bulk is shipped for account of 
Chicago holders, who are distributing their prop- 
erty among all the consuming markets in this 
country and Europe, with a view to reducing 
home supplies and thereby enable them to contro] 
the market, but the fact that shippers are without 
orders, and the knowledge that the supply of hogs 
for future delivery will be ample, causes a bearish 
feeling, and although the bulls frequently succeed 
in securing an advance, their point is gained by 
frightening the shorts into covering, and prices 
recéde so soon as contracts are filled. The arrivals 
of beef cattle continue large and the average 




















so subdivided as to show the relation of faiiures 


But the comparison thus rendered possible would 
be very instructive, and would give such statistics a 
value far greater than they have everhad. it would 
show the relative condition of every important in- 
dustry and trade in the United States, and, by 
giving warning of the weak places in our industrial 
and commercial system, would be of the greatest 
aid to those who have the management of credits 
as well as to those desiring the information needed 
to enable them to shape their business policy wisely 
and intelligently. With the very perfect machinery 
at the command of BRADSTREET’s the subdivision 
of items, when such subdivision is likely to add 
greatly to their value, would not entail labor in pro- 
portion to the resulting benefit. 





THE STIMULUS OF NECESSITY. 

Dr. Carpenter writes as follows in the New York 
Medical Fournal : 

‘‘What can be in stronger contrast than the 
sluggish life of the Orinoco Indian—for whom one 
day’s labor (in the planting of a banana grove) is 
said by Humboldt to be sufficient to provide food 
for the whole year, and who divides his time be- 
tween sleeping and smoking—and the hardy activity 
of the Swiss mountaineer, who toils throughout the 
summer and autumn in the cultivation of his small 
patch of grain or potatoes for the needs of his 
‘amily, and scales heights that most men would 
deem inaccessible to collect their scanty herbage as 
winter's food for his beasts, using the long hours of 
his enforced confinement in some kind of skillful 
handiwork which may enable him to procure 
additional comforts for his home or educational ad- 
vantages for his children? And so, in the higher 
grades of society, those who are born ‘with a silver 
spoon in their mouths’ too often fall into habits 
of mere dilettanteism, while those who enter upon 
their career with good educational preparation for 
it, but without any other means of subsistence than 
what they can themselves earn, are, as a large ex- 
perience shows, those most likely to succeed. I 
need not call to your minds cases so familiar to you 
as those of your own presidents, Lincoln and Gar- 
field, but would rather draw my illustration from 
the fact well known in my reputedly aristocratic 
country—that many of the men who have risen to 
highest eminence in the legal profession, and have 
thereby gained seats in our House of Lords, have 
begun life upon nothiug, while those who go to the 
bar with ar income that places them above the need 
of exertion are regarded as alnost sure not to ‘ get 
on.’ The autobiography of the late Lord Camp- 
bell and the biographical notices that have made us 
acquainted with the early years of the late Lord 
Justice Lush are most instructive when regarded in 
this aspect, showing what steady determination 
may do, without any brillant ability, when nerved 
in the first instance by the ‘stimulus of necessity.’ 


items in the table, only 17 could with advantage be 





among manufacturers to those among dealers. 
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and to get railroads built to where there is ¢ 
and to place it on the markets, is so costly 
prices necessarily went up to almost prohit 
figures. 
At this juncture of the trade a few progr 
men experimented upon southern yellow p 
being satisfied of its equal if not superior q 
to the northern wood, and finding a large diff 
in their prices, commenced shipments of it 
north, east and west, where it was purch: 
comparatively low prices, and used to the 
satisfaction of builders, cabinetmakers and 
rators. Thus began the future prosperous out 
for southern lumbermen and the depression ir 
trade of the northern ones. Millions of feet of 
ern timber now go annually from Brunswick, 
nah, Charleston, Wilmington, Pensacola, M 
and New Orleans, yet the business can scarcel 
said to be under way as yet. Atlanta mills 
those at points along the railroads passing thr 
the pine belt are overrun with orders from th 
and northwest, and the demand is increasing, 
rapidly than the means of production. Large ni 
bers of the saw-mill men (from the region wi 
for so long a time held the monopoly) have a 
located down south, and many more will 
First-class machinery has already been ani 
continue to be introduced in the south, 
ies will spring up, lands advance in price, 
a bright light of prosperity will shine on 
favored land. Kentucky, Tennessee, Ne 
Carolina, Louisiana and Arkansas, are now 
most attractive localities, on account of their sup 
timber growth, fine climate and excellent 
lands. The walnut, cherry, ash, hickory, 
cypress to be found in them is to-day worth 
lions, and the day is close at hand when every 
of it will have a value. Saw-mills, shingle, 
and stave machines are busy running off — 
wares, while the whole country is filled with ] 
pectors wanting to purchase lands. 7 
Manufacturing is increasing in magnitude 
variety, so that what has been said of the timk 
trade may be with equal truthfulness applied 
of our southern industries. The timber inte 
the one which absorbs a large portion of the ca 
now coming south; first, because the growi 
mand for southern woods has assumed enorn 
proportions, and secondly because the land can Or 
be utilized for agriculture after the lumber will h; 
been cut and manufactured. Enormous tracts 
these timbered lands, lying in all of the south 
states, have been purchased by compani 
syndicates and individuals within the last f 
years (principally as a speculation), aggre 
ing several millions of acres; but the 
recent purchases of any magnitude have 
made by persons intending to utilize the timt 
on the land at once. Notably among 
are A. C, Danner & Co., of Mobile. Their lai 
lie along the Mobile & Ohio road, where no do 
at short iotervals first-class saw and planing mi 
will soon be erected. All over the south these p 
chases have been made, in fact, to such an ex 
that large bodies of land are not so commonly n 
with as formerly. These wholesale purchases ; 
to be regretted, because the purchasers get 
lands so cheaply that they need neither utilize 
sell them, but simply wait until timber becom 
still scarcer in the north and east, and then r 
fabulous interest on their outlay. As far as p 
ble the tide of immigrants coming into the southe 
states should be induced into following small 
dustries, and then divide the benefits of them o 
the whole land. 
Where manufacturing has been begun in t 
south success has invariably attended. ook 
Chattanooga, Birmingham, Anniston, Columb 
Augusta, Charleston, Nashville, or in fact any toy 
in which a factory of any sort has been put in op 
ation. Anniston, Ala., is perhaps the mo 
markable instance of a town’s rapid growth of ¢ 
in the south. Ten years ago it was founded by 
private firm which bought sixty-five square 
of the poor rolling country around it. The to: 
was laid out, furnaces erected, factories, churel 
and schools built, streets macadamized and und 
drained. Industrious citizens were welcom 
and went there until the town is one of the bus 
places in the country. The mountains nea 
abound in fine timber, and quantities of it ; 
brought into the town to be consumed in the va 
wood factories established there. In other wo 
Anniston is the type of what any favorably locate 
spot in the great timber and mineral regions can 
made by directing to it a proper class of inha 
tants, aided by capital. Thes¢ instances of suc 
will serve in the future as the bright lights to attr: 


industrious foreigners to its ‘horn of plenty,” ; 


the ‘tide will then have been irrevocably v 1 
southward.” 


And so it is with the most of us. In proportion as 
our path of life is smooth and even we tend to fall 
into an automatic routine; but obstacles arise which 
require some extraordinary exertion to surmount 
them, and then only do we become conscious of 
our real strength—that which lies in vigorous self- 
determination.” 


TESTS OF INDIAN WHEAT. 
Dornbusch (England) publishes the report of an 
English milling firm to the Secretary of State for 
India on a series of experiments with Indian wheat. 
Four representative varieties were taken. The 
results obtained were that, without exception, the 
yield of flour was unusually large, the two lots most 
suitable for bakers making probably more bread 
than the product of any other country. The flour 
was found profitable for millers, and in color and 
strength ranged from white and light to dull brown, 
and the strength liked by the bakers. The flavor 
of the four lots was beany. The report says 
there is no probability of these Indian wheats com- 
ing into demand for manufacture into flour such 
as that required by the British and most other 
foreign markets without a liberal admixture of other 
wheats. The Indian flours were found to possess 
in a marked degree the same characteristics of great 
dryness, and a distinct beany and almost aromatic 
flavor, inseparable from wheats grown in the cli- 
mates and soils of the tropics. ‘‘ The flours are 
ricy, the texture of the breads is too close, and the 
crust is hard and brittle. But these characteristics 
do not detract from their usefulness in any impor- 
tant degree. As is well known, a miller cannot 
show skill in his craft to greater advantage or profit 
than that with which he selects his wheats and mixes 
his grists so as to produce to best advantage a flour 
from which bread can be made of the color, bloom, 
strength, and flavor desired, and withal a good 
yield.” 

The report adds: ‘‘ We pronounce them to be 
exceedingly useful wheats; in fact, hardly equaled 
for what is deficient and wanting in the English 
markets by any other wheats. Their chief charac- 
teristics are just those in which the wheats grown in 
our variable climate [Great Britain] are most de- 
ficient. ‘Their great dryness and soundness render 
them invaluable for admixture with English wheats 
that are in any degree out of condition through 
moisture, and the great proportions of the wheats 
harvested here have been in that condition for 
some years past, a condition that must prevail in 
all others than that of wheats harvested and stored 
during fine and favorable weather; and this the 
English farmer knows, greatly to his cost, is a state 
of climate that is by a long way the exception rather 
than the rule.” 

The thinness of the skins of these Indian wheats, 
which makes a heavy yield of flour, also puts them 
in the front rank as a millers’ wheat. The yields of 
flour range from 77.46 to 80.52 per cent., against 
65.2 for English and 72.2 for American spring 
wheats. They also yield a larger percentage of 
bread than other wheats. The beany flavor is 
found not to be a serious obstacle, for fair average 
deliveries, well cleaned and properly dealt with, 
can be employed in the proportion of 25 per cent. 
to 50 per cent. with British or wheats like the 
Americans, possessing a sweet milky or nutty 
flavor. The character and general excellence of the 
Indian wheats are said to be improving with every 
harvest. The development of the wheat re- 
sources of India is strongly recommended in the 
report. 
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THE SOUTHERN LUMBER INDUSTRY. 

The following is taken from the Nashville 
Banner : 

During the past years the eastern and north- 
western states controlled the lumber market of this 
country and in fact the world. The vast area of 
territory, covered as it was with the most magnifi- 
cent growth of spruce and pine, appeared inex- 
haustible. To them flocked woodsmen, saw-mill 
men and buyers of their manufactured lumber. The 
appliances at first used for sawing lumber being 
rather crude, it was for a long time inadequate to 
supply the demand for it. But with time and 
constant denudation going on, the forests have 
begun to show signs of depletion, and lumber- 
men and dealers have had to seek other fields, 
and have found them in the great southern 
department of the republic. Every conceivable 
argument was and is resorted to by capi- 
talists and lumbermen up in the first-named timber 
regions to prejudice immigration to the new forests, 
and even against the character of the woods grow- 
ing inthem. For years their efforts were rewarded 
with success, and they piled up fortunes from their 
ownforests. The denudation has gone on so rapidly, 
however, that available forests have become'scarce, ' 
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IRISH LACE. 
ibition of Irish lace has been held at 
Regarding it the London Queen says: 
tion of Irish lace at the Mansion House, 
was opened last Monday by the Duke and 
chess of Connaught, fully realized our ex- 
that excellent work would be found there 
Anat Irish lace-workers can do when prop- 
t and fairly encouraged. The display is 
oughly representative one, comprising every 
f lace which is at present made in Ireland. 
thal sends exquisite imitations of ancient laces, 
the name of Irish point for admirable 
ions of Argentella, the queen of dentelles, 
edly so, as in no other country of the world 
like it in perfection has been produced 
n times. Innishmacsaint, the Island ot 
1 Plain, vies with Youghal in the revival 
an Reticella, ot Venetian and Spanish 
int, and also in the nationalized Irish 
The ancient city of Limerick, once, with the 
y around, the most thriving center of the Irish 
ustry, and famous for its tambour, run, ap- 
d guipure laces, is represented by some 
it specimens of her work done in bygone 
t has comparatively little to show of recent 
ons. The number of her lace-workers 
died down from over a thousand to a 
undred, and the traveler is no longer ad- 
d by the pretty Irish girls in the market- 
with the irresistible, ‘‘And, shure, yer 
rll be for buying the handkercher’to dry up 
wes of the swate young lady as is,weeping for 
ver the says."’ Carrickmacross fully sustains its 
blished fame for imitations of Brussels ap- 
and for the typically Irish cut-work guipure. 
d Clones are abundantly represented by 
‘y imaginable variety of crochet—the pseudo 
ork with which the name of Ireland has been 
al ly connected for many years. Plain, knotted 
erochet, and the curious imitation of Reti- 
of Venetian and Spanish point guipures, 
with the crochet-hook, are all there, while 
‘sends many specimens of gossamer-like pearl 
ng, the most attractive of all crochet work. 
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ADE EMBARRASSMENTS. 


" 
e were 162 failures in the United States reported to 
REET’S during the past week, 22 more than the preceding 
sr more than the corresponding week of 1882, and 80 more 
le same week of 1881. The principal failures were E. W. 
ok & Co., commission ery goods, New York and Boston ; 
hester Iron & Steel Company of New York and Pitts- 
. W. Morrill & Co., wholesale saddlery, Louisville, Ky., 
Wing, saw mill, at Wingelton, Mich. Compared with 
previous week the middle states had 4o, an increase of 8; 
land states 22, a decrease of 5; southern states 25, an 
of 1; western states 43, a decrease of 1; Pacific states 
‘ories 32, an increase of 19; Canada ard the Provinces 
ease of 1. In the principal trades they were as fol- 
eneral tracers 25; grocers 20; liquors 11; clothing 9; 
urers 7; cry goods 6; hardware 6; hotels and restau- 
jewelry 6; crugs 5; shoes 4; tobacco and cigars 4; 
wood 4; bakers and confectioners 3; commission 3; 
oods 2; millinery 2; grain 2. ; 


nd 





ARIZONA. 


N.—I. N. Mundell, general store, has assigned, giving 
ne es for $1,920. Liabilities about $4,009; assets $3,009. 


CALIFORNIA. 

ENT CITY.—James McLaughlin, Jr., liquors, is re- 
have failed. - 

EY.—Application has been made to force J. Schles- 
store, into insolvency. 

ON.—Holly & Gellards, grocers, are reported to have 


LA SS VALLEY.—L. B. Wilson, grocer, is reported to have 


nera 


NVILLE.—McBeth & Compton, general store, have 
LN.—Charles Kennecy, hotel, is reported to have 
GELES.—Jayaux & Tromboni, general store, have 
hed. 

AND.—Farmer Brothers, saloon, have been attached. 
ND.—S. Lewis, jeweler, is reported to have failed. 
D.—O. M. Sanford, tinner, has filed a petition in 


, OUTH.—H. S. Turner, publisher, has been attached. 
DE.—P. Reinstern, sadéler, has been-attached. 
—James Stokes, tailor, has filed a petition in 


NCISCO.—J. Alcayaga, grocer, is reported to have 


NCISCO.—J. Bramstatter, butcher, has been at- 


NCISCO.—Linforth & Wood, cabinetmakers, are 
to be sold out by the sheriff. ai 
NCISCO.—Nathan & Co, dry goods, have as- 
bilities $17,000. 

NCISCO.—Nicolas & Lesonch, restaurant, have 
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SAN FRANCISCO.—Henry F. Nordbruch, grocer, has been 


attached. 


SAN FRANCISCO.—L. Reichrath, saloon, is advertised to 


be sold out by the sheriff, 


SAN FRANCISCO.—Charles Schroff, furniture, is reported 


to have failed. 


SAN FRANCISCO.—R. W. Theobald & Co., wood and coal, 


have assigned, 


SAN PABLO,—W. B. Easton & Co, general store, have had 


judgment for $2,461 entered against them. 


UKIAH.,—G. N. Savage, Gry goods, is reported to have failed. 


COLORADO. 
COAL CREEK.—Ferguson & Bailey, drugs, have assigned 


to Dr. King. 


SILVERTON.—George C. Brower & Co., saloon, have been 


closed by attachment. 


CONNECTICUT. 
BIRMINGHAM.—B, F. Lines, blacksmith, has assigned. 
NEW HAVEN.—G., Stanford, saloon, has been attached. 


DAKOTA. 
FARGO.—C, G. Jewett, clothing, has been closed by the 


sheriff. 


PEMBINA.—Thomas G. Leecke, harness, has been attached. 
PLANKINTON,—A. H. Lowe, general store, has sold out, 
and it is said there are no assets for the creditors. 


DELAWARE. 
NEW CASTLE.—Lancaster & Bennett, grccers, have failed. 
GEORGIA. 
COLUMBUS.,—Siefrank & Slade, paints, owe $9,727; assets 
$7,874. 
CUTHBERT.—H. J. Gortatowsky, jeweler, offers 50 cents. 
ILLINOIS. 


CHICAGO.—R. Beer, trading as R. Beer & Co., wholesale 
liquors, was closed by the sheriff on the 19th inst. en claims for 
$16; 772. 

CHICAGO,—Eli Meinrath, cigars, has been closed by the 
sheriff. 

CHICAGO.—Peter Miller, tailor, has been attached. 

CHICAGO,—Rose, Hodge & Co., printers’ supplies, have 
been attached. 

CHICAGO.—A. F. Spencer & Co., manufacturers of Victor 
acid, have been attached. 

CHICAGO.—Stiles, Goldey & McMahon, grain, have as- 
signed to William Jones. 

DE WITT.—Le Feber & Lemen, general store, have as- 
signed. 

GLASGOW CITY.—Mrs. C. Sale, general store, has been 
attached. 

HARTSBURG.—Levy & Co., general store, have failed. 
Liabilities $17,000 ; assets $14,000. 

MOUNT VERNON.—C. W. Yost, general store, has failed. 
Liabilities $1,8co ; assets $2,000, 

PEORIA.—Charles E. Randall, photographs, has been closed 
on a judgment for $1,048. 

VIRGINIA.—J. T. Cherry, harness, has given chattel mort- 
gages and bill of sale. 

IOWA. 

AUDUBON.—E. S. Foster, grocer, has been closed by exe- 
cut’ on, 

BRITT.—H. D. Woodward, grocer, has been closed by cred- 
itors. 

CEDAR RAPIDS.—R. G Brock & Co., coal, have failed. 

CLINTON.—C. D. Pulford, cigars and restaurant, is reported 
to have left town, 

GILMAN.-—L. G. Beale & Brother, grain and lumber, gave a 
bill of sale for $1,000, and L. G, Beal also gave realty and chattel 
mortgage for $7,500 each. 

SHENANDOAH,.—A. March, agricultural implements, has 
failed. 

MITCHELLVILLE.—H. T. Riley, general store, has as- 
signed. 

NEW MARKET.—Addleman & Pace, general store, have 
been closed by.a chattel mortgage. 

SABULA.—The Iowa Packing Company has been attached by 
the First National Bank of Lyons for $50,000 and by other local 
parties for $5,000. 

KENTUCKY. 

LOUISVILLE.—Mrs. E. B. Hodgkins, millinery, has as- 
signed. 

LOUISVILLE.—J.W. Morrill & Co., wholesale saddlery, have 
suspended and called a meeting of creditors. The present 
partnership was formed in 1868, and they claimed $65,000 
actual capital. 

MOUNT SAVAGE.—J. D. Williams, general store, has 
assigned, 

MAINE. 

BELFAST.—Fred. W. Pate, fruits and confectionery, has 
failed. 

COLUMBIA FALLS,—The liabilities of Allen Puffer & Co., 
lumber, are about $8,000; assets $2,000. 

DEER ISLE.—Elizabeth T. Collins, dry goods, is in in- 
solvency. 

DEER ISLE.—Moses S. Joyce, tailor, has gone into in- 
solvency. 

GARDNER.—Benjamin Johnson, hotel, has been attached. 

WESTBROOK.—D. Morrison & Co., brokers, owe $4,000. 


MARYLAND. 

BALTIMORE,—C. W. Keidel, stoves, assigned on the 17th 
inst. to’Thomas J. Griffin, 

BALTIMORE.—William McGuire, restaurant, has assigned. 

FREDERICK.—Coleman & Moberly, liquors, have assigned 

PRINCESS ANNE.—J. W. Morris, grocer, has assigned. 

MASSACHUSETTS. 

BOSTON.—H. C. Blue has filed a petition in insolvency. 

BOSTON.—The creditors of Knight & Frost, grocers, have 
petitioned for a stay of proceedings in insolvency, 

BOSTON.—The creditors of Murphy & McCarthy, publishers, 
have granted them an extension of three, six and nine months, 
with interest. 

BOSTON.—Creditors of Sleeper & Co., glassware, it is 
thought will get about 20 cents. 

BOSTON.—Wesley N. Smith has gone into insolvency. 

BOSTON (Highlands).—George Coyle & Sons, contractors, 
are in insolvency. 

BOSTON (Highlands).—R. D, Ward & Co., builders, have 
been attached. 





BROCKTON,.—The stock of John J. Green, carriage painter, 
has been seized, and he is reported to have left town. 

CHARLESTOWN.—E. D. Nickerson, grocer, has failed. 
Liabilities about $2,000 ; no assets. 

FALL RIVER.—George R. Clark, grocer, has failed. 

GREENFIELD.—B. Lippman, furnishing goods, has been 
attached for $2,000, and is reported to have left town. Nominal 
assets $2,000. 

GREENFIELD.—The Greenfield Co-operative Manufactur- 
ing Company, cutlery, has been attached. 

NEW BEDFORD.—B. H. Waite & Co., dry goods, are in 
insolvency. 

PROVINCETOWN.—Amos Lovett, grocer, is reported to 
have suspended. 

SHELBURNE FALLS.—Herbert O. Miller, drugs, has been 
attached for $1,500. 

SOUTHBRIDGE.—Alexander Lataille, baker, is asking an 
extension. 

STERLING,—Buck Brothers, it is thought, will pay 20 cents 
or go into insolvency. Liabilities $3,600 ; nominal assets $1,950. 
They lost $4,000 by the recent fire. 

WORCESTER.—Creditors of Edwin P. Carpenter, organs, 
have filed a petition in insolvency against him, : 

WORCESTER.—Thomas O. Pardo, grocer, is reported to 
have left town and his stock has been attached. Liabilities 
$1,500; stock about $500. 


MICHIGAN. 

ALLEGAN,—A. R. Peck & Co., hardware, have assigned. 

FLUSHING.—Luke O. Jones, restaurant, has failed. 

PORT AUSTIN.—Wheeler & Co., grocers, have failed. 

WINGELTON,—G. S. Wing, saw mill, has assigned to W. 
F. Demorest, his bookkeeper. His liabilities, both secured and 
unsecured, are about $250,000. This covers the mill, land bought 
on contract and borrowed money. His brother is said to be 
one of the heaviest creditors, 


MINNESOTA. 
FERGUS FALLS.—John Sperris, crugs, has assigned. 
MINNEAPOLIS.—Schultz & Evans, saloon, have been at- 
tached, 
PERHAM.—Kemper Brothers & Drahman, general store, 
have been closed by the sheriff. 


MISSISSIPPI. 
COLUMBIA.—G. B. Cline, fruits, has failed. 
COLUMBIA —T. J. Cline & Co., commission, have failed. 
MICHIGAN CITY.—Samuel Thorp, general store, has been 


closed by the sheriff. 
MISSOURI. 
KANSAS CITY.—J. E. Isaacson, clothing, has been at- 
tached. 
LOUISIANA.—E. M., Craig, grocer, has assigned, 
PLATTSBURG.—J. & C. T. Kennedy, grocers, are reported 
to have failed. 
ST. LOUIS.—Deeds of trust of the Lindell Glass Company 
have been foreclosed, 
ST. LOUIS.—Piper & Co., wholesale notions, gave a chattel 
mortgage for $1,064 and assigned. Assets $2,035. 
NEBRASKA. 
NORTH BEND.—H. T. Riley, general store, has assigned. 
Liabilities $7,000. He claims assets $15,009. 


NEVADA. 
VIRGINIA CITY.—Mrs. E. Cohn, clothing, is reported to 


have failed. ‘ 
NEW HAMPSHIRE. 
NASHUA.—L. W. Godin, shoes, is in insolvency. 


NEW JERSEY. 

NEWARK,—Hill & Piez, brewers, offer to compromise at 25 
cents. Liabilities about $87,000; assets $60,000. 

PATERSON —The receiver of the Paterson Preserving Com- 
pany has sold the stock, machinery, ete, The cash assets are 
about $5,000 ; liabilities nearly $50,020. 

PATERSON,—Edgar E. Vreeland, grocer, has called a 
meeting of creditors. He previously gave a chattel mortgage to 
his mother for $805, mortgaged his real estate to friends, and 
gave a bill of sale to H. B. Crosby & Son. Liabilities about 
$1,600 ; assets $1,200. 

NEW YORK. 

ALBANY.—R. P. Cornell, pork, etc., assigned on the 17th 
inst. to George T. Kirby. Judgment for $1,377 was entered 
against him on the 16th inst. in favor of P. E, Cornell. 

BROOKLYN.—Henry E. Fickett & Co., builders and planing 
mill, assigned on the 17th inst. to William A. Collingwood. 
They assigned February 26, but were subsequently granted an 
extension of four, six, eight and twelve months, and that as- 
signment was annulled. 

BROOKLYN.—George Schwally, tailor, assigned on the 16th 
inst. to Anna Schwally, giving preferences for $920. 

BUFFALO.—Jacob Busch, coal, has assigned. 

BUFFALO.—A. Rose, hides and leather, has assigned to 
Rudolph Hoffeld, 

BUFFALO.—George Sargent, coal, has assigned, 

BUFFALO.—Jacob Streicher, wagon maker, has assigned. 

ELMIRA.—The schedules of John W. Collins, harness, show 
liabilities $3,134 ; nominal assets $1,532; actual assets $1,268, 

JAMESTOWN.—Francis A. Jewett, jeweler, has assigned to 
Solomon Jones. 

NEW YORK CITY.—B. E. Barens, oil broker, suspended 
on the 18th inst, on account of the decline in oil. 

NEW YORK CITY.—Edward Barr, iron pipes, assigned on 
the 18th inst. to Richard Pancoast. His liabilities are about 
$50,000. He has been in business since 1875, but not meeting 
with success recently turned his business into a stock company 
uncer the style of the Edward Barr Company (Limited), which 
was incorporated May 4. He was president of the company 
until just before he assigned, when he resigned and became the 
manager. 

NEW YORK CITY.—William H. Browning, builder, has 
been attached for $10,130. 
inst., leaving debts aggregating about $60,000, He was erect- 
ing nineteen buildings, twelve on 4th avenue, between 69th and 
joth streets, and seven in East 63d street, which, if completed, 
it is thought would realize enough to pay all claims and leave a 
surplus. The creditors have held several meetings with a view 


" of obtaining the means to finish the buildings. 


NEW YORK CITY.—The schedules of Herman Busse, 
painter, show liabilities $1,838; nominal assets $1,181; actual 
assets $672. 

NEW YORK CITY.—Jacob Caro, frames, assigned on the 
17th inst. to Isidor S$, Kane, giving preferences to Harry S. 
Levy $1,000; Neuman Cowen $5,175; Lewis S, Warsauer 





He sailed for Europe on the rath | 
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$1,718; total $7,893. He failed in November, 1874, owing 
$28,coo, which he compromised at 33 1-3 cents and paid. 

NEW YORK CITY.—Reese Carpenter has been appointed 
receiver for the firm of Reese Carpenter & Co, iron and sup- 
plies. The liabilities are reported at $25,000, and nominal assets 
$45,000, consisting of stock $20,000, accounts due $25,000. 

NEW YORK CITY.—William D. Eiskamp, produce, as- 
signed on the 14th inst. to D. K. Schusler, giving a preference 
to W. H. Gerces for $507. 

NEW VORK CITY.—E. W. Holbrook & Co., commission 
dry goods, assigned on the 2oth inst. to Benjamin Dunning, 
giving preferences for $67,212; to the National City Bank 
$30,000; Aaron H, Wellington $18,195; O. M. Bogart & Co, 
$10,000; John Collins & Son $9,017. The liabilities are about 
$750,000, mainly cue to banks, of which about $130,000 is for 
merchandise, $550,000 on notes, and the balance confidential. 
It is thought the assets will amount to about $350,000, consist- 
ing of three small mills and stock therein, merchandise in bonds 
and bills receivable. They have secured all their borrowed 
money debts by preference. The failure is attributed to losses 
in running the cotton mills, in manufacturing, and also, it is 
said, to losses in stock speculations. The business was estab- 
lished many years ago in Boston, where they still have a 
branch, The present firm was established in 1868. The mills 
are located at Springvale, Me ; Grafton, Mass., and Troy, N. Y. 
The firm stood well in the trade, and has its sympathy. 

NEW YORK CITY.—Landow & Herman, dry goods, as- 
signed on the 2oth inst. to Emanuel Frey. They began April 
ist last, claiming $8,000 capital. 

NEW YORK CITY.—The Manchester Iron & Steel Com- 
pany has assigned to W. W. Martin, of Allegheny City, and 
Henry Stanton, of New York. The works are located at Alle- 
gheny City, where the assignment was made. The company 
was incorporated in December, 1878, under Pennsylvania laws, 
with an authorized capital of $500,000, of which it was claimed 
$4s50,coo was paid in. All the property was mortgaged July, 
1882, for $300,000 to the Metropolitan Trust Company to secure 
bones. The proceeds of thé bonds, it is said, were issued to 
put the property in good order. ‘The property consists of 
eighteen acres of land, a rolling mill, a stock, 134 temement 
houses, 40 cars, locomotives, etc., Which it is said cost the com- 
pany $450,000. It also owns ninety acres of coal land in Con- 
nelisville, Pa. Charles W. Cass was president, Henry Stanton 
treasurer, James I. Bennett, of Graff, Bennett & Co., was a 
director. 

NEW YORK CITY.—Charles O'Neill, merchant tailor, as- 
signed on the 19th inst. to Oliver J. Wells, giving preferences to 
Robert P, Lee $250; Amelia O'Neill $10,000; John Rofkar, ex- 
ecutor, $4,000 ; total $14,250. 

NEW YORK CITY.—The schedules of Prokter & Schwartz, 
jewelers, show liabilities $3,653 ; nominal assets $5,264; actual 
assets $2,441. 

NEW YORK CITY.—The schedules of George Schaffer, 
leather, show liabilities $13,906 ; nominal assets $11,111. 

OSWEGO —Clark & Moore, upholsterers, have assigned. 

ROCHESTER.—Thomas R. Boone, merchant tailor, has as- 
signed to George W. Thomas, giving preferences for $5,643. 

SUMMITVILLE.—A. C. Denton, general store, has assigned 
to Leander Brink. Liabilities about $5,coo; nominal assets 
$3,000, F 

TONAWANDA.—J. J. Evans, jeweler, has assigned to L, 
L. Wilson. 

TONAWANDA.—Louis Green, grocer, has assigned. 

TONAWANDA.—H. Fahldieck, shoes, has assigned. 

UTICA,—Max Warmuth, has failed. Liabilities 
$2,500 ; actual assets $1,000; preferred claims $1,465. 

WEST TROY.—Ninety-six per cent. of the crecitors of 
Thomas Knowlson, lumber, have signed the extension, 


NORTH CAROLINA. 


news, 


WILSON —D. S. Carraway, publisher, has assigned. He 
was also of Carraway & Lathan, Crugs. 
OHIO. 
BELLEFONTAINE.—Mrs. C. A. Deisher, millinery, has 


assigned. 

CINCINNATI.—M. McKiernan & Son, manufacturers of 
boots and shoes, assigned on the 16th inst. to Julius Pfleger. 
They previously gave a chattel mortgage for $5,000, and also 
realty mortgages. 

CLEVELAND.—M., J. De Celle, saloon, gave a chattel mort- 
gage for $2co, and assigned to John Kingzette. 

CONNEAUT.—Frazier, Brawley & Co., hardware, have as- 
signed. 

DAYTON.—Rutledge & Co., paper, have assigned to F. M. 
Nixon. 

JACKSON.—A. Scott, drugs, has assigned. 

LORAIN.—G. H. Gillan, dry goods and groceries, has 
assigned. 

MORRISVILLE.—-H. G. Bates, ‘general store, has compro- 
mised at so cents. 

YOUNGSTOWN.—Bernard Schwartz, 
closed by the sheriff, and assigned. 


OREGON. 
CORVALLIS.—Max Friendly, general store, has called a 


meeting of creditors. 
McCOY.—C. E, Worthington, general store, is reported to 


have failed. 
PENNSYLVANIA. 

HILLIEARDS.—W. J. Adams, general store, has been closed 
by the sheriff on a claim of his mother for $2,200. 

LEHIGHTON.—W. S. Wintermute, general store, has as- 
| signed, and it is reported that he will pay about 60 cents. 
PHILADELPHIA,—Robert Anderson, carpet manufacturer, 
| was advertised to be sold out by the sheriff. Judgment for 
$7,847 in favor of John Boyd, of Boyd & White, was entered 
against him, on which execution was issued. 

PHILADELPHIA.—John W., Gillespie, tobacco broker, has 
had execution issued against him on judgment for $1,053. 

PHILADELPHIA.—Tne liabilities of William H. Keevan, 
gents’ furnishing goods, are about $500. ‘he sheriff is reported 
| in charge. 

PHILADELPHIA.—W. W. Moore, spices, etc., has been 
sold out by the sheriff, realizing about $500. 


liquors, has been 





PHILADELPHIA —J. S. Randenbush, dry goods, has been 
sold out by the constable on a claim for rent. 

PHILADELPHIA.—Enmilius Senseman, trading as Senseman 
| Brothers, printers, etc., was advertised to be sold out by the 

sheriff Judgments aggregating $828 have recently appeared 
| against him and execution was issued. 

PHILADELPHIA.—J P. & L. A. E. Skinner, Importers’ & 
Tradecs’ Tea Company, were sold out by the sheriff on the s4th 
inst., realizing between $300 and $500. Business is now carried 
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on under the style of Importers’ & Traders’ Tea Company, 
with J. P. Skinner as manager. Judgments amounting to 
$2,722 were confessed by them recently. 

PHILADELPHIA.—S, D. Sollers & Co., shoe manufacturers, 
also trading as Sollers & Co. in the retail business, have failed. 
Judgments aggregating $37,800 have recently been entered 
against them and execution issued. 

PITTSBURGH.—Henry Hayes & Co., flour, have been closed 
by the sheriff. 

PITTSBURGH.—The Manchester Iron & Steel Company 
has assigned. For particulars see New York City. 

PITTSBURGH.—C, Seidenstricker, dry goods, offers 50 cents 
in six, twelve, “eighteen and twenty-four months, the first two 
secured, Liabilities $20,coo; assets $14,000. 

PITTSTON.—Execution has been issued against P. M. 
Barber, drugs, for $500, The sale is set down for the 23d inst. 

PITTSTON.—The liabilities of C. H. Oakes, grocer, are 
$3,500; preferred claims $2,700; nominal assets $4,000; actual 
assets about $1,5c0. 

READING,—Wilson Heissler, grocer, has assigned. 

SHENANDOAH.—Levine Wolff, clothing, has failed. 

WHITE MILLS.—F. G. Farnham, manufacturer of glove 
fasteners, is advertised to be sold out by the sheriff on the 23d 
inst. 

RHODE ISLAND. 

PROVIDENCE —A. Chaplin & Co., manufacturers of ladies’ 
shoes, have assigned to C. H. Page. 

WICKFORD.—The creditors of George T. Cranston, general 
store, have voted to accept 50 cents. 

SOUTH CAROLINA. 
SPARTANBURGH.—Crigler & Pool, grocers, have failed. 
TENNESSEE. 

LESTER'S.—A. C. Thompson, saw mill, has failed. 

NASHVILLE.—H. C. Batten, photographer, has been at- 
tached and left town, and the fixtures were sold by the 
constable, 

NEW PROVIDENCE.—Berry, Lyle & Son, genera! store, 
have assigned. Liabilities about $14,900; assets about $6,000. 

ROUGH POINT.—j. A. M. Birdwell, general store, has 
failed, Liabllities $6,000; assets $3,000. 

TEXAS. 

CROCKETT.—Rhome & Jordan, general store and commis- 
sion, have been attached. 

DALLAS.—F. R. Page, jeweler, has been attached for $2,600. 

HAMILTON.—H. M. Bouldin, general store, has sold out 
and is compromising. 

QUINAN.—Mrs, J. C. Habermacher, general store, has 


failed. 
SAN ANTONIO.—Fest & Alien, tobacco and cigars, have 


assigned. 
UTAH. 
SALT LAKE CITY.—Nicholas Smith, jeweler, has been 
sold out by the marshal to satisfy a judgment of $xor. 


VERMONT. 
RUTLAND.—Creditors of J. M. Haven, hotel, have filed a 
petition in insolvency against him, 
RUTLAND.—George H. Palmer, grocer, has failed. 
VIRGINIA. 
ALEXANDRIA.—W. J. Entwisle, trading as J. & W. J. 
Entwisle, books and stationery, has assigned to A. W. Arm- 
strong, giving preferences tor $1,454. Liabilities about $4,000; 


assets $2,000. _ eer 
WISCONSIN. 
SHELL LAKE.—Schellenberg & Simmons, 
have assigned, 


confectioners, 


MANITOBA. 

BRANDON.—P. R. O'Neil, clothing, has assigned. 

EMERSON.—Merlin & Latham, genera! store, have assigned. 

FORT QU’APPELLE,—George E. Maddison, general store, 
has assigned. 

REGINA.—J. S. Lytle, general store, has assigned. 

REGINA-—N. Patno, general store, is reported to have left 
town. 

WINNIPEG.—George Hodder, grocer, is advertised to be 
sold out by.the sheriff. 

WINNIPEG.—J. Chisholm Jones & Co., barbed wire manu- 
facturers, offer 20 cents. 


NEW BRUNSWICK. 
ST, JOHN.—James Rogers, liquors, owes $1,400. 


NOVA SCOTIA. 
HALIFAX.—Frank G. Kittredge, liquors, is reported to have 
left town. 
HEBRON.—R. K. Rose & Co., tanners, have failed. 


PROVINCE OF ONTARIO. 

BEACHVILLE.—T. S. Mabee, miller, is reported in financia 
difficulties, and his mill has been seized, 

DUNDALK.—G. R. Middleton, general store, has assigned. 

KEMPTONVILLE.—Henry McKeon, general store, offers 
50 cents. 

MARTINWOOD.—N., C. Smith, general store, has assigned. 

NEWINGTON.—A. B, McLean, general store, has been 
closed by the sheriff. 

SEAFORTH.—R. N. Brett, leather, has called a meeting of 
his creditors, 

TORONTO.—J. S. Clyne, grocer, is in the hands of the 
sheriff. 

TORONTO.—William Morris & Son, manufacturers of 
piano stools, are unable to meet maturing liabilities. They 
claim assets of $25,000, and liabilities $20,000. 

TORONTO.—James Platten, grocer, has called a meeting of 
creditors, 

TORONTO.—W, Simpson, grocer, is reported to have left 
town, and the sheriff is in possession. 

WATERLOO. —James Logzgie, general store, has assigned. 


PROVINCE OF QUEBEC. 

CHAMBLY BASIN.—Barretto & Frere, general store, have 
assigned, 

MONTREAL.—Louis Fruitier, fancy goods, offers 20 cents. 

MONTREAL.—Arthur Lefaivre, grocer, has assigned. 

MONTREAL.—P. Rivard, hotel, is advertised to be sold out 
by the sheriff. 

SAWYERSVILLE.—James Nicholas, general store, has as- 
signed. 

ST. CYRILLE DE WENDOVER.—J. B. N. Fitteau, gen- 
eral store, has assigned. 

ST, FRANCOIS,—Joseph Lord, general store, has assigned, 


No assets 








E VERY, ONZE COSES 


Writing Papers. 


want A Day Book MADE, 

WANT A JOURNAL MADE, 

WANT A CasH Book MADE, 

WANT A LEDGER MADE, 

WANT A RECORD MADE, 

WANT A CHECK Book MADE, 

WANT A SALES Book MADE, 

WANT PAPER FOR CORRESPONDENCE, 
WANT Paper ror Letter Heaps, 
WANT Paper FoR Note Heaps, 
WANT Paper FoR Bitt Heaps, 
WANT WRITING PAPER FOR ANY PURPOSE, 


YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS,, 


AND TAKE NO OTHER. 

UsED BY ALL STATIONERS. 
UsepD BY ALL BooKBINDERS. 
Usep py ALL LITHOGRAPHERS. 
Usep BY ALL PRINTERS. 

SoLtp BY ALL PapeR DEALERS. 


It has received HIGHEST AWARD at four Wor.p’s 
Fairs, and is recommended by all using it. 


A 


you 
you 
you 
Ir you 
e YOU 
YOU 
Ir you 
Ir you 
- YOU 
You 
You 
You 


ASK 





SHLAND PARK 
STOCK FARM, 


IES LING TiO IN Seve 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale, Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men's Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 








INSURANCE. 





NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLIcy-HOLDERs, $6,250, 778.61 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A, PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 








] MERICAN FIRE 
INSURANCE COMPANY, 


No. 120 Broapway, N. Y. 
Cash Capital, - - - - - - - $400,000.00 
Net Surplus, - - - - - - - 610,382.81 
Unearned Premiums and other 
Liabilities, - - - - - - - 127,583.02 
$1,137,965.83 


NEw York, July 12, 1883, 


The Board of Directors have resolved: 


1st—That a Cash Dividend of FIVE PER CENT. be declared 
to stockholders, payable on and after July 16, 1883. 

2¢—That Fifty per cent. in scrip on the earned participatin: 
premiums for the year ending June 30, 1883, be issued on ani 
after September 1, 1883, to policy-holders entitled thereto. 

3d—That Four per cent. interest on outstanding scrip for the 
roar ending June 30, 1883, be paid on and after August 20, 1883, 
an 

4th—That Ten per cent. on the amount of the original issue 
of the scrip of 1872 be redeemed on and after August 20, 1883, 
2 interest on which shall cease after the year ending June 30, 
1883. 

Certificates to be présented for cancellation to that extent, 


DAVID ADEE, SecRETARY, 





YDELITY ann CASUALTY CO. 


179 BROADWAY, NEW York. 


CASH CAPIDARG Kis IE Ree oes a eet $250,000.00 
ASSETS sis ociasnrpinainaalgds «cashew sai siassablstpingd aie 463,399.61 
DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS............cecceceuces 100,000.00 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the ofSce of the Company 


Wo. M. Ricuarps, President. Joun M, CRANE, See'y, 





RAILROADS. 


The Southwest System 


COMPRISING 





MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


{sr. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 


HBG REA 


Northern Pacific Route 


IS NOW OPEN 


From ST. PAUL anpD DULUTH To LIVINGSTON, at THE 
HEAD OF THE YELLOWSTONE VALLEY, AND FROM 
PORTLAND and PUGET SOUND To a 
POINT NEAR MISSOULA. 


THE GAP 1S NOW ONLY 240 MILES 


and will be closed early in the working season of 1883. 


The Northern Pacific Railroad 


IS THE DIRECT LINE 


Zo the famous Wheat Fields of Dakota. 
Zo the beautiful Yellowstone Valley. 

Jo the wonderful National Park. 

Zo the great Montana Cattle Ranges. 
Zo the new Gold and Silver Mines. ° 
Zo the new Grain Belt of Washington. 
To the Rich Valleys of Oregon. 

Zo the magnificent Puget Sound Region. 


It runs through the Growing Towns 
of the New Northwest. 


IT PASSES THROUGH SCENERY OF 
UNSURPASSED BEAUTY. 


ROD oe Abe Bind xm a SO Ot 


For Settlers, Travelers and Sportsmen. 


Fast Trains and Pullman Cars. 


H. HAUPT, General Manager, 
ST. PAUL, MINN. 


G. K. BarNus, Gen. Passenger and Ticket Agt., 
ST, PAUL, MINN. e 


PROFESSIONAL. 


Established 1878. 


R C. BAYLDONE, 
¢ Attorney for 























COLLECTIONS AND SETTLEMENTS THROUGHO) 
THE UNITED STATES, 


16 Shoe and Leather ; 


105 SUMMER STREET, 
Exchange Bld’g. BOSTON, M 


LAs 


a 


Wo. S. THomso 


& THOMSON, 


Attorneys at Law, 


MILTON A, CANDLER. 


C4 NVDLER 


ATLANTA, | 


ICHAEL GRU, 


Attorney and Counsellor at Law, 
BROOKLYN; 


44 COURT STREET, 


YMAN & JACKSON, 


: Attorneys and Counsellors, 
68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 


CHICAG( 


Solicitors, 
150 SUPERIOR STREET, CLEVELAND, 
W. MILLER, 
° Attorney at Law, 


MADISON STREET, 


OHN H., BIRD, 


Attorney and Counsellor, 


MEMPHIS, Tew: 


279 BROADWAY, 


T. R. BorRLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


WARP & ALLEMAN, 
Attorneys and Counsellors, , 
33 SouTH THIRD STREET, PHILADELP 


ENRY S. BUNKER, 
Attorney at Law, 


Room 7, DRUMMOND BLock, TOLEDO, Ont 


ARSCALLEN & CAHILIi, 


Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, Canap: 








STEEL PENS, 


OSEPH GILLOTT’S 
STEEL PENS, 


Sold by all Dealers throughoutthe World 


oi 


GOLD MEDAL, Paris EXPOSITION, 1878, ~ 





BANKS MAKING COLLECHO. V 
A SPECIALTY. 





CANADA, 
MONTREAL. cusisasecessnce Exchange Bank of Canada, 
bie 
ILLINOIS, 
EHICAGO is cise ee ewetalen Chicago National Bank. 
CHICAGO fj onisbiwecccsnencepe Traders’ Bank, 
MASSACHUSETTS, 
BOSTON Sicesueaneccasntcoman Maverick National Bank, 
MISSISSIPPI. 
JACKSON .... ++ s+++..Greens’ Bank, 
VIGESBURG 60555 on cocus cred Mississippi Valley Bank, 
MISSOURI, 
KANSAS iCl DY. Srwceivaccele Bank of Kansas City, 
NEW YORK, 
ATER RB cso: sasinats. ccnntpesiom Watson, Cox & Co. 
BUPPALO\cscavesedecseesane Bank of Buffalo. 
PERS ss eyes eaclatera states clk John H, Roy & Co. é 
ROGHESTAER ..i.csucscbineee Commercial National Bank. 
SWRAGUSE «2502 .anc.aaance Third National Bank, 4 
NEW JERSEY. 
DUE WAM sais acne een eeant The German National 
the City of Newark, 
OHIO. 
CANTON cmon oxeatensaehcee G. D, Harter & Bro. 
CLEVELAND x .<accsay eden Lamprecht, Hayes & Co, 
CLEVUAND erecaactvnrrtet Henry Wick & Co, ; 
PENNSYLVANIA. 
PITTSBURGH Ss. . seaeasiee sacs Fifth National Bank, 
PEPPSBURGH F555 0ss6 «+..-.Iron City National Bank. 
SOUTH CAROLINA. 
CHARLESTON nes -scsvenns -Carolina Savings B 
Willige Beige 
Johnston, Cashier. ~ 
TEXAS, 
FORT WORTH........... «City National Bank, 


TEXARKANA...............Citizens Bank of T 
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Lucius HOPKINS SMITH. 


C. Hopkins, 
Amos T, DWIGHT, Special, 


LE: D. MILLER. 


JOPKINS, DWIGHT & CO,, 
_ Cotton and Southern Produce 


SOMMISSION MERCHANTS, 
_ PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
i ‘ contracts, 


, ABRAHAM & Co., 
ew Orleans, La. 


| EHMAN BROTHERS, 
Cotton Factors 


1 AND 
IMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 
ot 


COTTON 
“Members of the {PRODUC E Exchanges. 
COFFEE 


LEHMAN, DurRR & Co, 
Montgomery, Ala, 


- 


Town Office, Nos. 39 & 41 WALKER STREET, N. Y. 


‘executed at the Cotton Exchanges in New York and 
and advances made on Cotton and other produce con- 

to us, or to our correspondents in Liverpool, Messrs. 
ass & Co. and Messrs, L. ROSENHEIM & Sons. 


EYENRY HENTZ & CoO., 


~ Commission Merchants, 


SOUTH WILLIAM ST., NEW YORK. 


orders for future delivery of COTTON at the New 
pool and New Orleans Cotton Exchanges. 


orders for COFFEE at the New York Coffee Exchange. 
c CORRESPONDENTS : 
Yames Finlay & Co., Liverpool, London and Glasgow. 
Smith, Edwards & Co., Cotton Brokers, Liverpool. 
. Finlay, Muir & Co., Calcutta and Bombay, 
rs. Samuel H, Buck & Co., New Orleans. 


te 


WARD 


OOD 
‘ SaSIVLEM AN, 


BUILDING (rear ot Custom House), NEw York, 


rv for sale a large stock of COTTON: 
EXAS, GULFS and UPLANDS, ALL 
RADES, suitable to wants of Ameri- 
n spinners. Terms to suit buyers, 
sh or time. 


waders for Contracts Executed. 
q CASH ADVANCES 
_MADE ON GENERAL MERCHANDISE. 


ERT TANNAHILL, W. T. TANNAHILL, 


OBERT TANNAZILL & CoO. 


COTTON 


IMMISSION MERCHANTS, 
CoTTON EXCHANGE BUILDING, 
NEW YORK. 


| attention given to the purchase and sale of future 
contracts, 

{WVER, WALLACE & CO., 

’ No. 47 BRoADWAy, NEW YORK, 

COMMISSION MERCHANTS. 


Special attention given to executing 
ers for COTTON for future delivery 
ew York and Liverpool. 


ij 


REN EWEN, JR. 
‘WEN BROTHERS, 


COTTON BROKERS, 


Nos. 31 & 33 BRoaD STREET, NEW YorK. 


Joun M. EWEN. 


JERKLOTZ, CORN & CO., 


Grain and Provisions, 


9. 47 EXCHANGE PLACE, NEW YorK. 
HARJES & HERKLOTZ, ; 
HAMBURG AND BREMEN. 


OBERT MOORE & CO., 


Commission Merchants, 


xchange Place, New York. 


rs for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


, 1 Monyo, Jr. Louis Monjo, Sr. 
MmOUTS MONTO, SR., & CO., 
a 


Commission Merchants, 


Pearl Street, New York. 
P. O. Box 2478. 


NSON, PORTEOUS & CO., 


otton Commission Merchants, 


17 Witttam Street, New York. 


ON, CAIRNS & CO., ¥OHN SWANSON & CO., 
POOL, ENG. NEW ORLEANS, LA, 
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NEW YORK COMMISSION. 


Henry H. Ware. 





GILLIAT SCHROEDER, 
ies & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


tN NEW YORK AND LIVERPOOL. 


AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 





Wo. Mone, H. W. HANEMANN. 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New YorK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


CLEMENS FISCHER, 





J. L. MACAULAY. A. J. MACAULAY. 


if 4 Ae & .CO., 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 








ST. LOUIS COMMISSION. 





UA eed FLEMING & CO., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 





NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 











MOBILE COMMISSION. 





D ae Ge ie 300), 


COTTON 
BUYERS AND BROKERS, 


MosiLe, ALABAMA. 








CHICAGO COMMISSION. 
EVERINGHAM & CO, 


y Established 1865, 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 








RWIN, OKR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








ASTERS CaCO, * 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATVYWATER BUILDING, 
CLEVELAND, OHIO. 


PETROLEUM. 


IC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 
















Henry M. Curtis. Wo. H, Coon, 


ENRY M. CURTIS & CO.,, 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 
Oil bought, gold and carried on margins, 





LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap Sr., New York, AND OIL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. Hitton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A. WAUGH, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 





Francis B. HACKER, Pres. 


F. W. WAGENER. 


EF W. WAGENER & CO,, 


47 





CHARLESTON, S. C. 


Established 1870. 


TONG) PHOSPHATE, CO., 
CHARLESTON, 5S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammoniated), 


ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “Duc Atomizing Mills.” 


Keep always on hand for sale GENUINE GERMAN 


KAINIT (Potash Salts), 


Imported direct from Germany, for the Company, 
A high grade of Dr1ED BLoop, GRouND FisH Scrap, SOUTH 


CAROLINA MARL, COTTON SEED MEAL, 





Jos1Au S, Brown, 7yreas. 
] ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 
MANUFACTURE FERTILIZERS, 


Acid Fbosmiate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 


sh Element and Ground Phosphate Rock. 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





Gero. A. WAGENER. 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 


TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARS ESE OWN. PS. C. 


We are prepared to fill orders at lowest market prices, and can 


compete with any market in the United States. We haveacom- 
mission department, for which we solicit consignments. 


To our eastern and western fnends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 











Wy db By Boy OY 





ALTON, WHANN & CoO., 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWVARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielcing a 
large percentage of available Phosphoric Acid, and giving re- 
marsable results. Use largely increasing eacn year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively tor our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 


A complete ma- 


BAGS AND BAGGING. 





RADLEY, KURTZ & CoO., 


25 PEARL St., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
ool, plain or printed to order. 











PROMINENT PITTSBURGH 
MANUFACTURERS. 





FIRE BRICK. 
Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 
GLASS MANUFACTURERS. 


Geo. A. Macbeth & Co.........0.seeeeees Lead Glass Chimneys. 
Rochester Tumbler Co..........-00.0005 (Tumblers exclusively.) 


War Clark?& Covi cccrescsa sees Hoop Iron, Cotton Ties, &c. 
Elba Iron & Bolt Co. (Limited)... .......-..+ Railway Supplies. 








PROMINENT CHICAGO MANU- 
FACTURERS. 





DISTILLERS. 


Empire Distilling Co...........+++ Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 








PITCH PINE LUMBER. 





W. A. PARKE, Treasurer. 


E. W. McCLaveE, President. 
N. R. VANDERHOOF, Sec'y. 


H. F, BurrouGus, V.-Pres, 


Jia PITCH PINE 
MANUFACTURERS’ ASSN, 
CAPITAL, $1,800,000. 


LIMITED, 
No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 






EXPORTERS OF NAVAL STORES. 





ELS GIRO LE pa Ces 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


Ge. 


DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 








(7 Acer GOLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 





EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEW YorK. 


JoHN H. CHEEVER, Treasurer, 








ATENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers casily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


ApprEss PUBLISHER OF BRADSTREET’S, New York. 


BRADSTREETS: 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men. 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT fHE 


UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
IO BRADSTREE1's UP TO THE HOUR OF PUBLICATION, 


FINANCIAL. 
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FINANCIAL. 





ROWN BROTHERS & CoO,, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF EAGCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe, 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make irr Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


JK IPDER, PEABODY rege GO). 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BosTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 


BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





THE 
AMES O'CONNOR, 
SON & COMPANY, 
No. 69 WALL STREET, 


NEW YORK “Crry. 


BANKING HOUSE OF 


JAMES O'CONNOR, 
Ex-Pres, Fourth Nat, Bank, Ex-Pres, Central Nat. Bank, 





PITTSBURGH, BALTIMORE. 
W. SCOTT O'CONNOR. E. P, CHAMBERLIN. 
MOUNTAIN 


Vi bls 
WATER COMPANY 


OF NEVADA. 
GEO, D. COCHRAN, PRESIDENT. 
I. A. PRITCHARD, SEcrRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 





S.C. Boynton. 
W. D. Ercis. A. W. WELCH. 
Tuos, B, CLATWoRTHY. 


JoHN ABENDROTH. 
GEo. D. CocHRAN. 
T. B. RAND. 


Ss LOUIS AND SAN 
Fe Ba) BIEN LOY AP Dy OY 0) 
ily 9) oH ee a 
5O-Y ARSC OLDS BONDS: 
1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 





Due July 








ADDINGHAM, 


McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 


Securities.’ 


Advances made on approved collaterals, 


out the United States and Canada. 


* 
WILSON WADDINGHAM, 

DUNCAN McGREGOR, Member N. Y. Slock Exchange. 
ROBERT WADDINGHAM, 


OTT CE 
CLEARING DEPARTMENT 


OF THE 





New York Stock Clearing House 


Association, 


No. 41 EXCHANGE PLACE, 


NEw York, July 19, 1883. 


On and after Monday, July 23, the following stocks will be 
added to the list for Clearing purposes: 


NEW YORK CENTRAL, 
LAKE SHORE, 
MICHIGAN CENTRAL, 
CANADA SOUTHERN. 


R. L. EDWARDS, MANAGER. 


: EV MOOR, TLOINT toh 6.0% 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 
No, 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
_,, SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York: Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 
H. K. Enos. 

L KL NOS 2 -CO,, 

‘ Bankers and Brokers, 
Nos. 31 & 33 BRoAD STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 

Members of New York Stock and Produce Exchanges, 


HE. Be MALS AD pe tio, 


: STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, I. F. MEAD, T. HY CURTIS; 
Member Neu York Stock Exchange. 


LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MILts BLp’c, BRoAD St., NEW YORK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


W. WILSON & CO., 
27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 








T..C, BUeK, 

















af Hl. GOADBY & B. E. WALKER, 
~ JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, availabje in all parts of the world * 


J PLAN POLLOCK, y, Breck e tetledee, 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
’ P. O. Box 2518, 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sole on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 
fe VESTIMENT OSECURLIL HES: 

WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Circulars, 


.GEORGE STARK & CO., Banxegrs, 
33 Nassau Street, New York. 
(GeEGORY, BALLOU Cor 
BANKERS AND STOCK BROKERS, 











& 


1 NEw STREET, CORNER WALL, NEw York, 
CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 


MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 


Dhaai Os DA LLL Go COL, 
FOREIGN BANKERS, 

No. 25 WILLIAM STREET, NEW YORK. 

f- G. STEBBINS & SON, 


Bankers and Brokers, 
C, H, STEBBINS, - 





No. 46 EXCHANGE PLACE, NEW YORK, 
W, F, CHITTENDEN, 


FRANK SMYTH. CARROLL SMYTH. 


[-RANE SMVIH & CO., 
(Members Phila, and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. ° 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLpiInc, NEw York. 


Yl IM ARON TS? NOLEN 





Bankers and Brokers, 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





Lewis C. NELSON, 
ELSON & NOEL, 
BANKERS, 
Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funcs a specialty. 


Correspondents in New York, KOUNTZE BROS, 


HENRY M. NOEL 








WORSTED YARNS. 


WHE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatiugs, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 


machine work, 


ri Interest allowed on 
deposits subject to check at sight, and Collections made through- 
































'AVERICK NATIONAL BAD 


Cor, WATER AND ConGcRESs STS,, 


(Pees GCOVELL.& -GO.; 


BANKERS. CAPITAL. o= Sear e - $400,0¢ 
SURPLUS, = =~ 5.= - - 


400,0¢ 
Transacts a general Banking business, Receives the acc 
of Banks, Bankers and others. Draws Foreign Exchang 
makes Cable Transfers in Europe and Telegraphic 
of money throughout the United States. Buys and s 
ernment and other Investment Securities, and execu 
business for its Correspondents in che line of Banking. 


BOSTON. | _ EDDY, CASHIER. ASA P. POTTER, PRESIDEN 


. WORK, Ass’T CASHIER. 


Dealers in Commercial Paper. 


63 FEDERAL STREET, 


Cor. OF FRANKLIN ST. 





& A. H. BATCHELLER 
. & CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS 4S GO#E Ss: ANS 
BROGANS, 


No. 106 SUMMER STREET, 


KS ob fia eee CC 
‘LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for ’ 
FINLAYSON, BouSFIELD & Co., Johnstone, Scotland; and 
FLAx MILLS, Grafton, Mass. : 


2988 DEVONSHIRE STREET, - - BOSTON 


The only Prize Medal of the London Exhibition, 4 
Northampton Exhibition of Leather Work, 1873; at Ci 
Exposition, 1879-’80; The Gold Medal Leather Exhib 
Frankfort-on-Main, German , 1881, etc., etc. 
machine on exhibition at New England Manufacturers 
Mechanics’ Institute Fair, 1881 (Boston), to show the qu: 
work the machines would do, Did not exhibit at Paris, I 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


ny Ae Pe SOULR Te CC 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExTRA LARD OQ 


7 


BOSTON... 








Gao Tp yeGk Ll Ge COs 


MANUFACTURERS OF 


B .OLOCTES seesaw tt nee cae 


21, 23 & 25 FANEUIL HALL MARKET, 


AND 39 NoRTH MARKET STREET, } BOSTON, 


No. 99 PEARL STREET, 


BOSTON? 


Jos. A. HASKELL. 


va] W. CLAPP & CO, 


MANUFACTURERS OF 


BOOTS CAN DAS EO bes: 





JOHN P. SQUIRE. [Established in 1842.] FRANK O. SQUIR 





Slaughtering and Curing Establishment, Gore Street, 


Gero. H. Burt. East Cambridge. 


RicH’D W. Cone. 








VORBES LITHOGRAPH 
MANUFACTURING C 


PRINTING <9 


EXECUTED BY ALL KNOWN METHOD 
AT SHORT NOTICE. 


Albertypes, Tickets, Tags, Color-work 
and Embossing. 


104 & 106 PEARL STREET, 


POST OINe 


A. W. Crapp. R. CLAPP. 


W. W. DENNETT. 





181 DEVONSHIRE STREET, BOSTOD 


ESTABLISHED 1835, 


(Gao W. COPELAND & CO, 


MANUFACTURERS OF 


‘BOOTS AND SHors: 
No. 


THE ; 
PE UME & ATWOOD MFG. CL 


MANUFACTURERS OF 





BRASS & GERMAN SILVER, SHEET AND ROLLS 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc, Ete 
13 FEDERAL StT., BosTON. "a 
iB Murray St., NEw York, : 
115 LAKE ST., cuicaco, Iti. 


77 BEDFORD STREET, 
BOSTON. 


ARTHUR W. STEDMAN. 


Whe A. OG HOM OBL hs 
MANUFACTURERS OF 
UPPER LEATHER 


AND DEALERS IN HIDES. 
Nos. 194, 196 & 198 ConGREss ST., 


BOSTON. 


Warehouses: 


Rolling Mills: 
THoMasToN, Con! 


Factories : 


Cuas, W. CoPpELAnD. WaTERBURY, CONN 





DWARDJ. HAMMOND&C 


Wholesale Commission Dealers in 4 


WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Kiitspy STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commissic 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN'S NATIONAL BANK, Boston, — 





Consignments of Western and Southern Hides solicited. "i 





ROWN, WOOD 
RADSTREET’S MINIATURE & KINGMAI 


POCKBLIVATEAS 


OF THE UNITED STATES AND CANADAS, 


New special edition just published exclusivery ror the under- 
signed, by whom orders will be received and executed. 


Single copies, 75 cents; eight copies to one address for $5.00 


SELLING AGENTS FOR 


RENFREW MANUFACTURING CO., 
RENFREW MILLs, 
FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, 
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OLUMBIA BICYCLES 
AIST RACY GL Lee 


Illustrated (86 page) Catalogue sent for 
8 cent stamp. 


THE-~ POPE “MFG. CO:, 
No. 597 WASHINGTON STREET, BOSTON, MAss. 





No. 381 BEDFORD STREET 


BOS RONG 


< Established A, D, 1842. 
‘AMUEL LORING, 


PLYMOUTH TACK AND RIVET Works, 


Manufacturer of Tacks, Brads and Nails, 
Norway Iron, Copper and Erass Rivets and Burrs, 


PLYMOUTH, MASS. 
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WOTES OF THE WEEK. 


It is plain that the real issue between 
he striking telegraphers and the Western 
| Union and Baltimore companies is the 
recognition or non-recognition of the 
Brotherhood. The Western Union man- 
rs would in all likelihood gladly agree 
nm a compromise were it not that the 
ghtest concession would be a victory for 
he Brotherhood. Such an outcome would 
stantly strengthen and make permanent 
organization, while a defeat- of the 
kers now will go far to break it down. 
believe that in making the fight on the 
ciple of destroying the Brotherhood the 
stern Union managers are but continu- 
a short-sighted policy. The strikers 
be defeated, but in that event the 
ompany will have gained a costly victory. 
‘he path of orderly progress in industry 
d commerce to-day lies in the direction 
more thorough organization of labor. 
tis the part of men who are not blinded 
ya narrow selfishness to further this 
jrogress in every reasonable way. Through 
recognition of the Brotherhood the morale 
id discipline of the operators might have 
1 improved in various ways, which 
uld directly further the interests of the 
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company. It is believed that in putting 
these opinions on record we are but giving 
voice to the intelligent judgment of such 
men of business as insist upon seeing things 
as they are. The iron heel may win to- 
day, but the real battle is to be fought 
to-morrow. 


The strike of the telegraph operators has 
given rise in some quarters to discussions 
regarding the expediency of government 
control of the telegraph system of the 
country. In a letter which we print in 
another column our Washington corre- 
spondent recalls the propositions which 
have heretofore been made in Congress 
looking to the establishment of a govern- 
ment telegraph company, and sets forth 
the arguments for and against the scheme 
as they have been formulated by those in 
favor of and those opposed to such a 
project respectively. We do not think that 
the arguments in favor of the undertaking 
referred to are of sufficient weight to justify 
a change in what has hitherto been the 
policy of the government in regard to this 
matter. Congress and the executive de- 
partments are already so overloaded with 
business that many matters of great na- 
tional importance suffer enforced neglect. 
Action upon pressing public measures is 
reached only slowly and with difficulty. 
Not to mention lesser matters, the country 
is awaiting a legislative settlement of its 
commercial policy. The enactment of a 
national bankrupt law also has been too 
long postponed. The executive branch of 
the government is even now confronted 
with the heavy task of endeavoring to 
make civil-service reform something more 
than a name. Indeed, the condition of 
the civil service as at present organized 
should be in itself conclusive against the 
adoption of any such scheme as that 
suggested. 


The tariff plank in the platform of the 
Virginia Democrats is almost identical with 
that adopted by the Ohio Democrats over 
a month ago. Like that, it in no sense 
defines the position of the party, but seems 
to be a mixture, in about equal parts, of 
free trade and protection. No other con- 
struction can be placed upon a declaration 
which favors a ‘‘ tariff for revenue” so ad- 
justed ‘‘as to encourage productive inter- 
ests at home and afford just compensation 
to labor.” Perhaps some light upon the 
hidden meaning of the convention may be 
found in the preceding declaration, in which 
the ‘‘unconditional and immediate aboli- 
tion of the internal revenue system” is 
demanded as being, among other things, 
“an intolerable burden upon the taxpayers.” 
We have noticed that this particular demand 
has been made very frequently of late by 
extreme protectionists. The convention 
accepts as final the settlement of the debt 
question made by the Readjusters, and 
expresses its determination to oppose the 
further agitation of the question or any 
disturbance of the settlement by appeals or 





otherwise. Strict economy in all the de- 
partments of the government is demanded, 
and any increase of taxation is opposed. 
The platform also contains a resolution in 
favor of ‘‘ real” civil-service reform, which, 
we presume, means something different 
from the kind usually ‘‘demanded” by 
politicians. 


The stock market has been dreadfully 
dull since Monday last. On that day there 
was considerable activity imparted to it by 
a lively attack on the Gould stocks other 
than Western Union, which Mr. Gould has 
concentrated his strength upon. These 
stocks were knocked down about 2 per 
cent., and some of the Vanderbilt and 
Villard stocks shared the same fate. Since 
then the market has slowly recovered, and 
with the recovery the volume of business 
has declined; nor did the bond call of the 
Secretary of the Treasury on Thursday ap- 
pear to have the slightest stimulating effect. 
Business is at a very low ebb in Wall street 
in these days. 


The transition from the old to the new 
era in the civil service has, not unnaturally, 
been attended by indications that the old 
system was not passing away without a 
protest. The enemies of the politicians 
relate that, just before the civil-service 
rules were to go into effect, the appoint- 
ment clerks in the departments were kept 
busy until late in the evenings in dispatch- 
ing routine work relative to the filling 
of vacancies. The object of this haste was, 
of course, to secure to the politicians all the 
spoils of office available and to leave as 
little patronage as possible to be disposed 
of under the civil-service rules. A char- 
acteristic incident has been added during 
the week to the history of the transition to 
the new system. It appears that a clerk in 
the Treasury Department resigned her 
position on the 19th of June, the resigna- 
tion to take effect on the 19th of July. 
Here was an opportunity not to be let slip. 
The lady was requested to allow her resig- 
nation to be dated back to June 14, so that 
it would take effect on July 14, two days 
before the Civil Service act took effect. To 
this she at first demurred, but, under the 
threat of peremptory dismissal unless she 
complied, she permitted the change to be 
made, and the position thus rendered 
vacant was promptly filled according to the 
good old practice. Such incidents as this 
render it clearly apparent that what has 
been termed the apathy of the politicians 
in regard to questions of reform is not 
apathy at all, but a peculiarly keen instinct 
of self-preservation. As will be perceived, 
these gentlemen display unwonted activity 
when occasion demands. 


The creditors of the.city of Elizabeth 
seem to be inclined to adopt the policy of 
compromise which we pointed out some 
time ago as the only practical course open 
to them. The two chief holders of the 
city’s obligations, the Singer Manufactur- 


ing Company and the A®tna Life Insurance 
Company, havesigned a stipulation whereby 
they agree not to enforce their mandamus 
during the current year. The four assessors 
who resigned in order to render impossible 
the including the amounts of the man- 
damuses in the present year’s tax levy have 
been reappointed by the city council. The 
assessors have requalified and have deter- 
mined the tax ratio for the ensuing year. 
An increase is noticeable in most of the 
items, though the total rate is not as high 
as that of last year, owing to the omission of 
the item for interest on the proposed read- 
justment bonds, which has been omitted 
this year on account of the failure of the 
readjustment scheme. The total valua- 
tion of the city for the current year is 


$11,493,350. The debt, with accrued 
interest, is said to amount to nearly 
$7,000,000. 


The London Lconomist says that the 
close of the half year finds British trade in 
a better position than it was at the begin- 
ning, and that the indications point to an 
improvement in the general condition of 
trade. This, notwithstanding the fact that 
in some branches of industry, such, for 
instance, as the ship-building trade, the out- 
look is not so promising as it was, and that 
manufacturers have still cause to complain 
of the extreme narrowness of their margin 
of profit. The revenue returns for the 
quarter ending in June exhibit a slight 
increase under nearly all heads. The re- 
turns of the Board of Trade show a larger 
volume of transactions in the past than in 
the previous quarter. A similar record of 
expanding business is afforded by the traffic 
returns of the various railway companies. 
The London clearing-house returns show 
only negatively favorable results, both 
the March and June quarters show- 
ing diminished totals as compared with 
the corresponding periods in 1882. The 
diminution in the June quarter is, how- 
ever, considerably smaller than that for 
the three months ending in March. 
This showing the Economist regards as all 
the more satisfactory for the reason that 
during the quarter ending in June British 
trade had greater difficulties to contend 
against than in the previous quarter, a 
temporary curtailment of the American 
imports having been occasioned by the cir- 
cumstance that the alterations in the United 
States tariff were in the main deferred to 
July 1, while the trade of the United King- 
dom with China was adversely affected by 
the Tonquin dispute. In view of the fact 
that Great Britain has still the command of 
an abundant supply of the raw materials 
for manufacture at low prices, and the 
promise of a good harvest and a consequent 
stimulus to her home trade, the Economist 
thinks that more decided and more rapid 
progress will be made in the future. The 
situation in the East is not free from diffi- 
culty, but the journal quoted hopes that the 
French government will see the necessity of 
acting with caution and prudence. 
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THE JULY COTTON REPORT. 


The July cotton report to BRADSTREET’S 
summarizes 1,107 mail replies, of average 
These come from 602 out of 
the 657 counties growing over 500 acres of 
The counties heard from rep- 
resent 96 per cent. of the cotton-growing 
to 
BRADSTREET’S was based on 892 replies 


date July 16. 
cotton each. 


regions. The July report of 1882 
from 522 counties, representing 92 per cent. 
of the cotton belt. The July report of last 
year was published on August 5, a week 
later than the present report. In writing 
of the general condition of the crop a year 
ago we said: ‘‘ The condition of the crop 
as a whole is from fair to good. But for 
the excessive rains in some parts, notably 
in Alabama, the condition could be reported 
good, with the exception of Tennessee.”’ 
The report of June last to BRADSTREET’S 
made the weather for that month frome fair 
to good, and the prospects for a good crop 
scarcely more than fair. Following is our 
customary table: 
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It has been thought worth while to com- 


pare the June and July reports as to 
weather: 


COMPARISON OF JUNE AND JULY REPORTS AS TO WEATHER. 








? Good. Fair. Bad. 

North Carolina—June 32 50 34 
f 62 42 14 

South Carolina—June 23 15 37 
33 38 75 

Georgia—Juneé........s..0.0-s gr 84 28 
JULY CoS eRe as ce sc eth aes 55 85 81 
Florida— x adebe sea ceet eaes 21 It 2 
Soiviee 14 It 3 
Alabama—June. 41 56 28 
ps bas eee 56 54 12 
Mississippi—June 38 59 41 
AG ste eerautecs Rian Pee Ree 59 49 12 

Totisne ton 34 26 20 


Ju 
Texas—June. 





DULG: sea 146 45 8 

Arkansas—June........ re a0. 52 54 
55 33 I 
13 31 2 

21 27 5 

5 5 5 

10 4 3 

sLotal— Tuners sncsanceas ies. alerdadeet ee 467 201 

Lily Fiichowetevcsee cudnt ese 546 407 153 


Taking the cotton regions as a whole, 
the present shows an improvement as to 
weather compared with the June report. 
For North Carolina a distinct improvement 
is recorded. South Carolina also shows an 
improvement, according to the mail ad- 
vices on July 16, but the situation had 


then become critical on account of a lack of 


rain. The weather in Georgia for the 
month ending July 16 was a good deal 







jury has been done to the crop through 
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erately favorable. The caterpillar isin every neigh- 
borhood, and the outlook is not good. 

From Montgomery, Ala.: Weather good since 
16th inst. Worms are general, and it is believed the 
crop will be destroyed in three weeks. 

From Selma, Ala.: The weather since July 16 has 
been generally dry, with local showers here and 
there. This week cotton is commencing to suffer 
badly from drouth. Caterpillars have made their 
appearance in unusual numbers for this date, and 
the destroying army is expected by August 15. 
Poisoning is more resorted to than formerly, but 
is not universal. On the whole the prospect is 
very discouraging. 

From New Orleans, La.: 
considered good. 

from Shreveport, La.: The weather has been 
rather unfavorable ; in some places there has been 
too much rain, while others are suffering for want 
of it. The plant is small, and the condition 25 per 
cent. below that of last season. Worms are reported 
everywhere, though monet to be first crop. 

From Athens, Tex.; The weather since the 
16th has been good and the present outlook is 
splendid, though we are needing rain now. 

I’vom Corsicana, Tex.: The weather since the 
16th has been dry and very hot. During the last 
few days partial showers have fallen, but a good 
soaking general rain is needed now. The out- 
look is very fine. The plant is fruiting well and 
we have as yet no worms. 

Irom Fort Worth, Tex.: The condition of the 
growing cotton crop is extra good. 

From Galveston, Tex.: The weather during the 
past two weeks has continued hot with occasional 
rains in some sections, but locally we are needing 
rain badly. Cotton prospects are excellent. 

Lrrom Terrell, Tex.: The weather has been hot 
and dry since the 16th. We had a shower yester- 
day, but the plant is needing rain badly, and with- 
out it soon the crop will be cut short. 

From Waco, Tex.: The weather has been dry 
since the 16th inst., and the outlook is favorable, 
although cotton is beginning to suffer from the 
drouth. 

From Arkadelphia, Ark. : The weather has been 
dry and favorable, and the cotton plant looks well. 

From Helena, Ark.: The weather too dry, 
although good showers fell Wednesday. The 
plant is too small and stands deficient. The out- 
look is not encouraging. 

from Texarkana, Avk.: The weather since July 
16 has been hot and dry, with showers in spots. 
Cotton is good in places, but generally suftering for 
rain and beginning to shed. 

from Van Buren, Ark.: The weather has been 
favorable over this county, and prospects are very 
good; the plant is fruiting well. 

From Murfreesboro, Tenn. : 
and prospects more favorable. 


below that for the previous month. In 
fact, Georgia was threatened with a severe 
drouth, and the dispatches given below 
show little or no improvement to date. In 
Mississippi, Arkansas and Tennessee a dis- 
tinct improvement is noted. In Louisiana 
the weather has not been so good, while 
from Texas word comes of marked im- 
provement. While the summary of replies 
as to weather shows slight improvement 
over the June report, it is not yet possible 
to report the general condition of the crop 
above fair. The prospects to-day are be- 
low the corresponding date last year. A 
year ago the plant was contending with too 
much rain, but this gave it a strong 
growth, which formed the basis of the big 
crop which matured during the ensuing very 
favorable weather. To-day insufficient rain 
has fallen over wide regions, instead of too 
much. In Georgia especially distinct in- 


The crop prospects are 


lack of rain, and our dispatches from 
Georgia, given below, do not record any 
improvement on this point. The tenor of 
mail advices as to the state of cultivation is 
about the same as at the close of June. 
Following are our telegraphic advices to 
date indicating the development since 
July 16: 


From Charlotte, N. C.: No rain has fallen since 
the 16th inst., until yesterday and to-day, which 
came indue season. The present outlook is very 
good. 

From Raleigh, N. C.: The crop looks less favor- 
able. Too much rain during June, coupled with last 
ten days of intense heat, has injured everything. 

From Raleigh, N. C.: We had a fine rain last 
night, which will be very beneficial to the crops. 

From Wilmington, N. C.: The prospects for a 
good cotton crop are at present discouraging. 

From Charleston, S.C.; Weather is hot and dry; 
rouch rain needed; crops suffering from drouth. 

From Columbia, S. C.: The weather has been hot 
and generally dry until yesterday and to-day, when 
we had heavy rains. Cotton prospects are fair. 

From Columbia, S. C.: The weather for the 
past ten days has been hot and dry with an occa- 
sional thunder shower. Prospects are now good 
for an average crop. 

From Greenwood, S. C.; The weather has been 
excessively dry and hot. The plant is small and 
growth is stopped. It is casting fruit rapidly. 

Lrom Spartanburg, S. C.: Moderate rain to-day, 
the firstin six weeks. Outlook for cotton very poor. 

Lrrom Yemassee, S. C.; The weather has been 
very dry and sultry and cotton is suffering for want 
of rain. 

from Atlanta, Ga.; The weather has been ex- 
tremely dry and the present outlook is very unfa- 
vorable. 

rom Albany, Ga.; We have had no rain for past 
four weeks, and cotton is suffering. The caterpillar 
is doing some damage. 

From Columbus, Ga.; The weather has been hot 
and dry, and the crops have suffered much. There 
are complaints that worms are doing damage, and 
we consider the outlook not so good by 25 per cent, 
as at the same time last year. 

L’'vom Macon, Ga.: Weather is very hot and dry, 
but cool and cloudy to-day. Cotton suffering for 


The weather is dry 


The mail advices show that the damage 
from worms, insects, etc., on July 16 had 
been merely nominal. Only two states 
report distinct injury from rust and shed- 
ding—Florida 2 and Louisiana 3 per cent. 


FIRE UNDERWRITING FOR THE 
HALF YEAR. 

From the usual mid-year charts of the 

New York Insurance Department a sum- 

mary comparison is thus made of the half- 


year now completed with the full years 1882 
and 1881: 


NEW YORK STATE COMPANIES, 


Six months 


of 1883, Year | 1882, Year 1881, 























rain, Some caterpillars. Aaa 66 Co's. ann 
Lrom Montezuma, Ga.: The weather is exces- Feed Uganda aes pitas $56,450,674 $56,251,273 $57,856, 248 
iF es : : eserve liability.. 14,839,493 14,097,443 13,935,77 
sively dry, which is causing shedding of forms. Capital stock... anibvteate 21,937,070 21.93 on 23,157,020 
: * ie! otal liability, including cap. 28, 27: 38,768, 9! 39,647, 104 
Worms are reported all over this section, and alto Scola aveaa) eee 17,622,395 17,482,305 18/209'084 
gether the prospects are extremely unfavorable. lp ar avert i 22, ear 22,123,051 
¢ 3 otal income 12,07 2 1 
From Rome, Ga.: The weather is exceedingly | Losses paid.. aie Seer #8 atte 
. : . Dividends pai 1,066,997 2,235,942 2,603,59 
dry and the outlook gloomy; we are needing rain | poi) outgoes.. . 13,078,472 22,334,815 23,509,577 
badly. Corn crops by no means favorable. OTHER-STATES COMPANIES. 
2 ms : Six months 
From Savannah, Ga.: Reports from the upper of 1883, Year 1882, Year 1881, 
counties say the growing crops have been retarded 55 Co's. == 56. Co's. 57 Co's. 
: - $76, 216, 1053, $75,173,614 $74,362,222 
in consequence of the drouth and extreme hot x : a .. 21,627,8 20, 07204237 19,343,986 
P : p apital stock............... 31,411,5! ; 31,128,000 31,278,000 
weather, which is parching the plant. Total liability, i . 55,892,042 5511444930 53,750,179 
From Madison, Fla.: There is some talk of cater- Sprplua ates all.. 239 fe nee pone ee 
pillar; rain not excessive at present, and condition | Total income........... 16, 157,661 30,928,970 29, 156,662 
| me Thosses! paid «i. amermiracaas Q,111,1§2 17,064,270 15,726,643 
of crop is promising, Dividends paid............. 2,023,069 3,780,731 3,71 7,45 
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weather has been warm and dry. Rain is very SE ey hee a ake ce 
much needed. The cotton plant is small, but fruit- E4 tg Y Gy: Pete 1881, 
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As heretofore, it is proper now to remind 
the reader that these figures of totals have 
but little practical value for purposes of com 
parison, partly because of the coming and 
going of companies, but more because com. 
parisons of surplus are confounded by the 
absurd practice, before noted, of not taking 
account of ‘‘the deposits held in other 
states for the exclusive benefit of policy 
holders in such states, which are not 
now allowed as assets.” A  foot-note in 
these words was appended to the two 1882 
charts, in which comparison was made with 
the condition at the close of 1881. This 
foot-note is now dropped, as the comparison 
does not go back of the end of 1882. The 
department has now relaxed the ruling se 
far as to admit to the assets schedule of the 
foreign companies such deposits as may be 
in the several states, and to that extent the 
returns for this half year are nearer the fact 
as to surplus, although comparison is not 
the less interfered with. In the totals fo: 
the New York companies a very close 
uniformity will be noticed in the thre 
columns, except that income, losses and 
outgoes are proportionately increased from 
1882. The other-states companies show 
increasing amounts, although the number 
has declined a little, and this is still more 
the case with the foreign companies. As 
heretofore, the liabilities and surplus of the 
last named fall well short of the assets 
there being some five or six millions of 
‘“ deposit capital held by the department,” 
which, by fiction of statute, is treated 
the equivalent of capital stock instead 
being active assets and really a part of 
surplus. The following is a comparison 
extending back four and a half years, in 
respect to the particulars named, excess or 
deficit of premiums as to losses and ex- 
penses, and excess or deficit of gross re- 
ceipts as to gross outgoes: 


Other 
New York states 
Co's. Co's. 
6 mos., 1883—Excessof premiums. _...... $301,367 
$216,378 


Deficit of abi Se 
1882—Excess of premiums.. c 
Deficit of premiums ........ 
6 mos., 1882—Excess of premiums. Oca 
Deficit of premiums. 814, 
1881—Excess of premiums 
Deficit of premiums . 
1880—Excess of premiums. . 
Deficit of premiums . 
1879—Excess of premiums. . 
Deficit of premiums 
6 mos., 1883—Excess of income... 
Deficit of income... 
1882—Excess of income........... I 
Deficit of income........... 
6 mos., 1882—Excess of income... 


916,627 











102,942 








Deficit of income 838,611 1,032,814 

a of income... 1,061,823 1,259,573 

Deficit of incoie. :o3.sc0.0 hae ee 
1880—Excess of income. 1,243,338 1,438,836 2, 

5 aise ne INCOME, .ccseacmeieune) Cele canes eete 

1879—Excess of income... Pe wanna 2,322 

Deficit of income........... 574,003 * 9 iverae 


The ratios of losses, expenses, and com- 
bined losses and expenses, to premiums, 
for the half year, are 65.9, 41.2 and 107.1 
for the New York companies; 63.8, 34.1 
and 97.9 for the companies of other states: 
67.2, 33-4 and 100.6 for the foreign com 
panies. Lumping all companies together, 
we find $38,940,830 taken in as premiums 
this year, against $24,899,330 paid for losses, 
and $14,033,818 for expenses, leavin 
$7,682 over; this is 0.0171 per cent., or of 
each $100 of premiums about we was 
‘“‘saved.” This is getting phenomenally 
close to coming out ‘‘ even,” but of cou 
it is a rude and temporary test only; losses 
paid and losses incurred are different thing 
and although each class of companies has 
materially increased the reserve or “un 
earned premium” liabilities since Decem 
ber, the unpaid losses and miscellaneo 
liabilities have been reduced in each c 
and each class shows increased surplus, the 
foreign ones taking the lead in this respect. 
The $3,000,000 dividends paid in the hal 
year evidently had no assistance from under. 
writing operations ; as for 1882, $106.17 pet 
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90 of premiums was absorbed in losses 
1d expenses in the first half, $80.46 in the 
cond half, and $95.16 in the whole year. 
he following shows the number of com- 
anies which ‘‘lost money ”—that is, which 
for losses and expenses more than 
received for premiums, also those 
ch more than paid out their income in 
ays: 
1883, 1882, 1882 
; usthalf, whole. rst half, 1881. 1880. 1879. 


ew York companies.. 33 35 4. 35. O35 39 
states companies. 23 1 Si eIR eT. aly 
reign companies..... II Ir 17 4 3 5 


COMPANIES WHOSE OUTGOES EXCEEDED INCOME. 
188 1882, 1882, 


- RERAlE whales xt ha}? 188151840, 1870. 
York companies... 29 40 46 31 29 «646 
states companies. 21 15 eee which Wel 15 
companies..... 9 7 14 I I I 

These last figures concur with the others 
in showing how disastrous was the 
rst half of the year 1882, as was also shown 
y the more elaborate tables given in 
RADSTREET’S six months ago, the second 
alf of 1882 not only having wiped out the 
arge excess of outgo over income in the un- 
lerwriting branch, but having brought out 
residuum of 4.84°per cent. of under- 
iting receipts for the whole year. In the 
‘st half of 1882, seven New York, six 
sther-states and two foreign companies 
nsumed in losses alone more than their 
gremiums; for the whole year, only one 
York and one other state were thus 
infortunate; in the half year just finished 
find one New York company standing 
ne in this undesirable position. The loss 
expense ratios combined are still heavy, 
ing over 100 per cent. of premiums in the 
York and the foreign companies, and 
Jurning and expending, in all combined, 
Imost identically the premiums taken in, 
ving interest to pay dividends, although, 
_ of course, the cost of caring for the invested 
ts is included in operating expenses, 
re being no data for separating the 
er. 
The first half of 1883 is very far an 
mprovement over the first half of last 
, but behind the whole of that year, 
restored in its second half. Whether 
he first half of the year generally shows a 
comparatively unfavorable result, atoned 
n the second, and, if so, whether there 
is any rational explanation, would be a 
urious inquiry. The progress in improve- 
ient is slight, yet it is progress. The rise 
ind fall of underwriting success obeys the 
aw of action and reaction; although its 
es do not show any periodicity, they 
ustrate the proverb that when things are 
their worst they must mend, and the 
srtain, although costly and painful, cure 
vhich competition applies to its own dis- 
rders. 


an 


4 TIN-PLATES. 
‘There has been much comment and con- 
derable complaint made during the past 
‘months concerning the duty on im- 
ed tin-plates. The rate of duty pre- 
s to the amended tariff now in force was 
Ic. per pound. This was reduced to 
¢. per pound, although the American Iron 
nd Steel Association suggested a duty of 
, and the Tariff Commission recom- 
ed 2.2c. a pound. A Pittsburgh daily 
“Under the present low duty 
American manufacturers cannot com- 
with those of England, and until a 
ge is brought about the industry must 
uish.” In order to gain a comprehen- 
e view of the situation some statistics 
9ecting the tin-plate importation may be 
vice. The imports of British tin-plates 
e United States in 1867 amounted 
,224 cwt.; ten years later they 
ted to 2,131,860 cwt.; in 1879 they 
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Were 3,115,900, in 1881 3,594,880, and in 
1882 4,291,040 cwt. Thus in fifteen years 
they increased over 400 per cent. The 
shipments of British tin-plates to the United 
States in 1867 amounted to 66 per cent. of 
the total British exports of the same year 
(1,060,224 cwt. out of 1,579,692 cwt.), but 
in 1882 they had grown to 4,291,040 cwt. 
out of an aggregate exportation of 5,300,420 
cwt., or about 81 percent. The receipts of 
British tin-plates last year, according to the 
above, amounted to 429,104,000 pounds, or 
214,552 tons. These figuresare very large, 
and look as if Great Britain were supplying 
the entire demand for tin-plates in the 
United States. In this respect appearances 
are not deceptive. Notwithstanding the 
statement quoted above, which indicates 
the existence of an ‘‘ American tin-plate 
industry,” there is none such worthy the 
name. Efforts are making to bring a press- 
ure to bear upon the next Congress to in- 
duce that body to ‘‘ adequately protect tin- 
plates” against foreign competition. The 
officers of the association having this object 
in view have been given as follows: Presi- 
dent, W. J. Lewis, of Linden Steel Com- 
pany; vice-presidents, Alfred Marshall, 
Philadelphia; E. P. Williams, New York; 
P. H. Laufman, Pittsburgh; C. A. Scott, 
Cincinnati; L. Bacon Foss, Boston; treas- 
urer, Bissell Everson; secretary, W. C. 
Cronemeyer. Not long since a New York 
paper touched upon the subject of ‘‘a” tin- 
plate industry in the United States, under 
the head of ‘‘ Protection Wanted.”’ 

As deduced from the letter of the presi- 
dent of the Tinned Plate Association, the 
position of that body is as follows : 

I. That Secretary of the Treasury W. 
P. Fessenden, in July, 1864, decided, with 
‘no legal authority,” that tin-plates must 
be admitted as ‘‘tin in sheets,” at a rate 
of duty equal to I.1c. per pound, instead 
of at the rate of 2%c., as per the tariff 
act of 1864 in relation to ‘‘tin-plates 
and iron galvanized or coatéd with any 
metal by electric batteries or otherwise.” 
Right here is found the nice point in 
controversy. In the engrossed copy of the 
act last quoted a comma was placed after 
the word ‘‘ plates.” Secretary Fessenden 
felt able, ‘‘ from the part which” he ‘‘ took 
personally in the framing of this pro- 
vision,” to state that the comma should 
have been placed after the word iron, and 
that its misplacement was due doubtless to 
the engrossing clerk. This comma madea 
great difference. ‘‘Tin-plates, and iron 
galvanized,” etc., means one thing, but 
“‘tin-plates and iron, galvanized” means a 
very different thing; for the tin-plates of 
commerce are not made in the manner de- 
scribed by the latter construction of the 
tariff law of 1864, which is the interpretation 
put upon it by a Secretary of the Treasury, 
one of its framers. 

2. The elaboration of this point furnishes 
the second argument in favor of a higher 
duty on tin-plates. The latter are made by 
a process of rolling the tin upon sheet iron 
or steel. The imported tin-plates, under 
the Fessenden decision, therefore paid from 
.14¢c. to .65c. less duty per pound than for- 
eign sheet-iron, and violated the claim that 
no imported manufactured article should 
pay a lower rate of duty than the raw ma- 
terial from which it is made. This is char- 
acterized as ‘‘an outrage upon American 
sheet-iron makers,” for ‘‘by admitting 
these coated forms of sheet-iron at I.Ic. 
per pound, British makers have been able 
to undersell the black and galvanized sheet- 
iron made by American mills for all pur- 
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poses where the substitution has been prac- 
ticable.”” Upon these two points, in fact, 
hangs the weght of the argument for a 
higher duty on tin-plates. There are a few 
other claims, but they do not suggest any- 
thing favorable to the investigator. 

The old and new rates of duty on com- 
mon or black sheet-iron and on tin-plates 


are: 


Old rate duty. 
Sheet irons. we. wesc I.25¢. to 1.75¢. per Ib. 
Tin-plates. ........ t.1¢c, per lb, 


New rate duty. 
aie 

From this it is seen that the discrepancy 
between the duty on common sheet-iron 
and tin-plates (regarded as one form of 
finished sheet-iron) has been decreased by 
the changes in the new tariff. But the 
essence of the discussion will be found be- 
low. The Tinned Plate Association itself 
says :- ‘‘ Block and pig-tin are imported free 
of duty, and these Australian products are 
about as cheap in the United States as in 
Great Britain. Lead is obtained abund- 
antly in the west and is very low in price. 
So far as ‘tin’ and ‘lead’ are concerned, 
therefore, no obstacle exists to an American 
production of ‘tin and terne plates.’ The 
processes of coating the sheets are compara- 
tively simple and easy, the labor being done 
mainly by women and children in England, 
Wales and Germany. Of course, none will 
be made while the duties are so fixed that 
the black sheets can be and are sold for 
more than when ‘tinned’ or ‘leaded’.” A 
New York journal recently stated that in the 
fiscal year 1882 importations were 200,000 
tons, valued at $16,599,000 at Liverpool, 
and estimating that ‘‘the American present 
price to consumers would be, if made in the 
United States at present rates of wages, 
$27,515,000,” the conclusion was reached 
that $11,000,000 difference had been saved 
to American consumers. In reply to this, 
the Association (Tin Plate) said: ‘‘ Permit 
us to remind you of the following items 
necessarily added to the cost of the British 
products before obtained by American con- 
sumers: 





First. Government duties at 1.1C......eceeeeeeeeees $4,763, 611 
Second. Freights and imsurances....... ...seesesees 2,500,000 
Third, British agents’ commissions,........... ...+ 500,000 
Fourth. Importers’ and jobbers’ expenses and 
Pgs he: Mert b dice SegosMinmero in Ob ue Odenirnsee tg don 3,000,000 
AT Ea ate gutaterdtare ne atateeate’alaiatell elayara’sta'sielestales' x e'slelecatereste $10,763,611 


These unavoidable additions wipe out the 
$11,000,000 and leave the American con- 
sumer in subjection to a British monopoly.” 
The italics are our own. To the unbiased 
non-manufacturer this statement contro- 
verts its purpose. Here the Tin Plate Asso- 
ciation have shown in detail that a protec- 
tion of nearly $11,000,000 on the 240,000 
tons of tin-plates imported in the fiscal year 
1882, and this with confessedly as cheap 
tin and lead here as the British maker 
enjoys. It would appear as if, with a pro- 
tection of $11,000,000 on $16,500,000 worth 
of products at Liverpool, (nearly 69 per 
cent. ad valorem), the enthusiastic would-be 
producer of tin-plate in the United States 
might find sufficient encouragement to in- 
duce him to invest his surplus funds in the 
necessary plant. 


THE STEEL PEN TRADE. 


The steel pen in the many types in which it is 
manufactured—and there are more than a thousand 
different numbers—is a signal instance of the 
triumph of mechanica! skill in combining and vary- 
ing the qualities of the implement, involving ex- 
treme niceties of distinctions to an extent that few 
other industrial arts demand. Our entire annual 
trade in steel pens, domestic and imported, may be 
placed at $1,500,000, and is a steadily progressive 
one. ‘The larger proportion of those sold are 
American pens. It is a matter of difficulty to ascer- 
tain the relative amounts disposed of in different 
sections of the country, pens being mainly distrib- 
uted by large wholesale houses who make ship- 
ments from the east. The chief retailers of pens 


throughout the country are in the stationery, pub- 
lishing, notions, dry goods and hardware trades. 
Our own manufacturers are reticent as to their 
annual production, but taking the ascertained out- 
put of Birmingham, which supplies between fifteen 
and sixteen million pens per week, with that of the 
few manufactories in France, the one in Germany 
and the one in Austria, there being none in the 
other European states, and the leading American 
establishments, in Meriden, Ct., Camden, N. J., 
and in Philadelphia, the weekly production for this 
country and Europe cannot be less than from 
twenty-two to twenty-three million pens. 

Some British sheet steel made into rolled steel is, 
on account of certain special qualities, employed for 
our domestic pens, but the aggregate amount is 
small, American steel being in all respects suited 
for the great majority of pens. ‘There is a peculiar 
trait in the character of steel which enables an 
adept to render it at will as pliant and obdurate as 
may be desired, which alone renders possible the 
varieties of steel pens produced. The bulk of im- 
ported steel’pens is from England. Some pens of 
extremely fine make come from France. We also 
receive a moderate supply from Germany. Under 
the amended tariff the duty on steel pens, formerly 
based on price and quality, is specific, being deter- 
mined by quantity alone. This duty is now tec. 
per gross for all qualities. Practically there is a 
slight reduction of the duty on popular pens, such 
as range from 5oc. to $1.50 per gross. The obvi- 
ous benefits of this simplification are that it allows 
of quicker dispatch of importers’ business at the 
custom-house, prevents frauds from undervaluations 
and affords no scope for disputes. 

That there are comparatively few manufacturers 
in this trade is due in part to the great difficulties 
that attend manufacturing operations, to the scale 
on which these must be undertaken to render the 
business a success, to the large capital required, 
and to the reputation secured by those who early 
entered the field, and whose constant endeavor is 
to maintain their preéminence. An evidence that 
on numerous classes of pens appreciable profits are 
only to be obtained by enormous sales is that in 
Birmingham, England, where some fifteen tons of 
steel are used per week in pen making, there are 
steel pens made at the wholesale price of 3c. per 
gross. Favorite domestic pens are sold here to 
users at less than Ic. apiece, a marvel of cheapness, 
considering their quality, and that the material 
undergoes from fifteen to twenty-five distinct pro- 
cesses. With such a diversity of steel pens the 
operations of trade are facilitated by numbers corre- 
sponding in price lists to kinds, sizes and purpose. 
In addition, some pens are marked with incised 
letters or devices, indicating the name of the maker 
or the distinctive appellation of some particular 
pattern; others have ornaments embossed on them 
in relief. These aid the general public in iden- 
tifying pens when new supplies are wanted, and 
contribute to establish a reputation for given de- 
scriptions. Under the systematic arrangement of 
numbers the assorting of stock is simplified, and 
the possibility of error in filling orders is all but 
eliminated. 

The practical and really useful steel pen dates 
back a little more than a half century. Steel pens 
were heard of long before, but could have few of 
the admirable qualities ef the modern implement, 
which, with all the ease and freedom of the time- 
honored goose quill, has also firmness and pre- 
cision, besides saving time, rapidity of writing 
being aided by ease of manipulation. The growth 
of the trade to its present dimensions is not only 
from advances in mechanism, as in the powerful 
presses in use, rendering production rapid, but im- 
provements in the various processes from tempering 
to the final coloring and varnishing. It is a mark 
of progress that manufacturers so closely study the 
wants of the public. American manufacturers have 
shown much ingenuity in devising types suited to 
particular classes of penmanship, business or other- 
wise, and it may be said of the public that they are 
exceedingly watchful of new designs and apprecia- 
tive of merit. The variety of pens might seem baf- 
fling, but it is otherwise. Pens of all degrees 
of hardness are now produced for light and heavy 
hands; for very thin and fine and for rough and 
strong paper, and for writing on card-board; for 
correspondence, for bookkeeping, for round-hand 
and quick writing, for autographic and caligraphic 
work, for lithographic and drawing purposes, for 
fine handwriting almost devoid of shading, and 
even pens are made for the Hebrew and Greek 
characters. Then, again, there are steel pens 
plated with copper and gold; others that are simply 
gilded. Even pens known by other names than 
steel are essentially of that metal, gutta percha pens 
included. The variations which forms of steel pens 
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take, in curvelinear lines, bulging, etc., alter in 
some respect their qualities for use, and so widen 
the demand. While habit and taste determine the 
adoption by the majority of individuals of special 
makes of pens, novelties are being continually 
called for—wants discovered that must be met. 





OCCASIONAL NOTES. 


The London Daily News, in a late issue, directs 
attention to the reduced profits of the London joint 
stock banks for the half-year. The London and 
Westminster Bank has to confess a reduction, and 
the net profits of the Union Bank of England for 
the six months were only £113,572, against 
£133,355 for the same period of 1882. Beyond 
this, the return shows that the loans and discounts 
are £1,250,000 less than a year ago. The returns 
of the other London banks are of similar purport. 
The Daily News writer traces this reduction in 
banking profits to the diminished profits of business 
asawhole. ‘Low prices in commercial markets 
and disappointing stock markets have combined to 
reduce the turnover of banks during the past half- 
year. ‘Their reduced profits, therefore, correspond 
with and indicate quietude in business generally.” 
Our contemporary is not hopeful of an early de- 
velopment which, through increased activity, will 
enable banking profits to recover. Two good 
harvests are thought to be needed to bring about 
the desired improvement. 





The American newspaper of Philadelphia dis- 
claims the inference that itisin favor of treating 
the tariff as a permanent institution—as something 
good in itself—and says: 

We do not call the tariff ‘a temporary expedient,” but a 
means to an end—the independence of the nation as regards all 
the great staples. Wecan conceive of circumstances in which 
it should cease to be required for that end. In that case we 
should favor the reduction of duties to the revenue basis, on 
the principles on which we supported the revision of the 
tariff. In so doing we should not become free traders, for we 
should hold ourselves ready to advocate their restoration just 
as fast as occasion required, and we should advocate the re- 
tention of protective duties by every nation whose circum- 
stances still called for this. 

We are glad to learn that the foremost of pro- 
tectionist writers regards protection as ‘‘ a means 
to an end.” The difficulty in carrying out such 
a view in practice is that in time the protected 
interests become so bound up together that the 
instinct of narrow selfishness goes far to shut out 
the general good. ‘Thus, instead of meeting the 
advocates of free trade on some common ground of 
discussion, the manufacturers and the extreme pro- 
tectionists persist in fighting for the highest rates of 
duty without due regard to the interests of the 
general public. We believe the true and wise 
solution of the tariff controversy is the adoption of 
a plan looking to the gradual reduction of duties on 
a sliding scale extending over a period of years. 
Would the American decide to make such a 
proposal ? 


In some portions of Georgia and in other por- 
tions of the south the cry has been raised that 
‘‘truck farming" in that region is ‘‘an exploded 
humbug."" This, on investigation, however, does 
not prove to be the case. When it was started, 
a few years ago, on a large scale, extravagant 
profits were realized. Since then hundreds of farm- 
ers in the south have begun the raising of fruit and 
vegetables. Profits have, of course, on the aver- 
age, diminished. Competition will always cause 
such a result. Other farmers, from purely local 
causes, have enjoyed no gain worth mentioning. 
But these are declared, on investigation, to be ex- 
ceptions to the rule. A prominent southern journal 
says: ‘Truck farming in the south was, probably, 
never in better condition than it is justnow. The 
farmers have everything in their favor. The rail- 
roads have been more than friendly to them, have 
put on cars suitable for this trade, and have expe- 
dited their trains so as to land this perishable freight 
in the market at as early a time as possible. The 
markets certainly continue as good as ever, and the 
supply as yet does not equal the demand.” It 
would be astonishing, with all these advantages, to 
learn that the raising of early vegetables and fruit 
for the northern and western markets is not a 
profitable industry. But it is. The Atlanta Con- 
stitution, after thorough examination, shows how 
much this industry has benefited and enriched 
Georgia. The melon crop of that state alone is 
worth over $1,000,000, and the yield of vegetables 
and fruits of all kinds has increased fourfold in the 
last three years. In southern Georgia, in the coun- 
ties devoted to raising early vegetables, real estate 
has increased from 50 to roo per cent. in value. 
Large investments have been made in these lands 
by northern and western men, and the, number of 





acres under cultivation has increased annually. 
Some farmers have failed in this business, as they 
might have failed in any other, and occasionally 
drouth and unfavorable weather have cut off much 
of the profit, but these interventions have no bear- 
ing on the general status of the industry. 





Some enterprising citizens of Detroit have formed 
a ‘Michigan Land and Immigration Company,” 
the object of which is to obtain and disseminate 
information concerning lands in the state of Mich- 
igan, to bring the owners of real estate in contact 
with parties wishing to purchase lands, to act as 
agents of owners of lands in their care and dis- 
posal, and to encourage immigration and the settle- 
ment of the same. The company states in a cir- 
cular that it has connections throughout the United 
States, Canada, Europe, and every port where a 
United States consul is located. It also informs the 
public that it has for sale improved and unimproved 
lands in every part of the state in small or large 
tracts, for individuals or for colonists, suitable for 
agricultural purposes. Companies of this ‘kind 
under conscientious and responsible management 


may be of great service in building up the country. 


Michigan has been in need of such an organiza- 
tion, for, notwithstanding its natural advantages, it 
has heretofore secured only a small proportion of 
the immigrant population. Its advantages of seo- 
graphical position, bordering as it does upon the 


lakes, the magnitude of its lumber, mining and 


fishery interests, and its capacity for agricultural 


position, should render it a very desirable place 


for settlers. Much waste of effort in the work of 


colonization might be saved by the dissemination of 
trustworthy information of the character which this 


Michigan company promises to supply regarding 
its own section. 


The year 1882, it appears, was the most pros- 
perous ever recorded in the Argentine Republic, 
according to the late message of the President 
thereof, delivered before the Argentine Congress. 
The aggregate of exports and imports was 2,976,193 
tons, the customs value being $f.139,261,763, a gain 
over 1881 of $f.18,949,490, and over 1880 $f.33,669,- 
526. The publicrevenue amounted to $f.26,763,985, 
an increase of 7.58 per cent. over 1881, and the cost 
of administration was $f.25,354,996, leaving a sur- 
plus of $f.1,408,988, which was. applied to the liqui- 
dation of the debts of the country. ‘These during 
the last few years have been reduced by $f.8,687,509, 
leaving the total at $f.94,565,787, As the credit of 
the republic is believed to be now on a stable 
foundation it is proposed to convert some portion 
of the debt into loans bearing lower rates of interest 
than are at present paid, and a great saving, which 
can be directed to the development of the resources 
of the country, will thereby be effected. It is con- 
templated to reduce the export duties on beef, and 
it is suggested to create a mortgage department in 
connection with the National Bank, whose sole mis- 
sion will be to advance money on real estate at long 
dates and on moderate interest. The President 
maintains that there is a keen necessity for passing 
a general banking act, which will protect capital 
and place it, as in the United States, under the 
guard of national legislation. 








SPECIAL CORRESPONDENCE. 


THE NEW PATENT BILL FOR GREAT 


BRITAIN AND IRELAND. 

London, Fuly r2,.—On Monday last the Grand 
Committee of the House of Commons on Trade, 
Shipping and Manutactures completed their labors 
upon the new Patents bill, and we now have a very 
clear notion of the form in which it will ultimately 
become law. The patent laws of this country have 
always been a source of great dissatisfaction, not 
alone to inventors, but also to those who were of 
necessity compelled to use patented inventions. 
The chief complaints brought against the law as it 
at present stands are, first, its costliness to poor 
inventors, which in many cases, if not the majority, 
has necessitated the aid of capitalist partners, who 
almost invaribly take the lion's share of the accru- 
ing profits; secondly, the great difficulties placed 
in the way of searching the records for previous in- 
ventions bearing upon the same subject; and, 
thirdly, the difficulty, often the impossibility, of 
obtaining from inventors, upon any practicable 
terms, the right to use their inventions. The gov- 
ernment bill, which Mr. Chamberlain, the presi- 
dent of the Board of Trade, has in charge, deals 
with all these questions, and introduces various 
regulations into the working of the patent laws in 
this country, which may be advantageously con- 
sidered. 


Hitherto the minimum first cost of obtaining 
patent in this country has been £25, but in the 
majority of instances it has been considerably more 
than this, owing to the necessity of employing a 
skilled patent agent to carry out. the requisite 
formalities, to search the records, and to draw up 
the necessary documents in proper official form. 
That the work of the patent agent can be dis- 
pensed with in future can hardly be anticipated, 
but the bill now before Parliament, by simplifying 
procedure and cheapening the early payments to 
the state, will be a great aid to needy inventors— 
and almost all inventors are needy. According to 
this bill the first payments are to be limited to the 
sum of £4, and thereafter the inventor will have 
three years before anything more is demanded from 
him by the state. Efforts were made to induce the 
government to reduce the amounts of the subse- 
quent payments, viz., £50 at the commencement of 
the fourth year, and £100 at the commencement of 
the seventh year, but these efforts proved fruitless, 
Mr. Chamberlain maintaining that any invention 
worth continuing as a patent should, at the end of 
three or seven years, be capable of bearing the 
already existing imposts. Efforts were likewise 
made to extend the duration of patents from four- 
teen to seventeen years, but these endeavors also 
failed. The result is that the existing law will 
remain operative in respect to the tax demanded by 
the state during what may be termed the ‘operation 
of a patent and in respect to its duration, but the 
first cost of obtaining the protection and official 
recognition of the invention will be very materially 
reduced. In this, therefore, it will be clearly seen 
that the British Patent law will not be upon a 
level with that of the United States, where the 
period of seventeen years is adopted, and the first 
small payment covers the full term. Mr. Cham- 
berlain promised the Grand Committee to intro- 
duce a further regulation to the effect that ‘if 
the patentee, by accident, mistake or inadvert- 
ency, failed to make the requisite payments the 
comptroller of the Patent Office would be em- 
powered to grant him more time, not exceed- 
ing half a year,” and he likewise promised the 
introduction of a schedule whereby, if it were de- 
sired, the inventor could, after the first payment of 
£4, elect to make his suodsequent payments by 
annual installments, provided always that such 
annual installments made £150 in the aggregate. 
Altogether, it may be said, the new measure will 
afford distinct relief to inventors in the early exist- 
ence of their patents, while at the same time it will 
produce, as at present, a means whereby the public 
will ascertain in due course that a useless patent 
has been abandoned. Any system which makes a 
first payment cover the entire period provides for 
the protection of a vast amount of worthless inven- 
tions, whereas if, as under the existing laws of this 
country, ii is found that the subsequent installments 
have not been forthcoming there is at once a clear 
proof that the patent has ceased to exist. The ex- 
isting law whereby under rare circumstances patent 
rights are extended beyond the period of fourteen 


years will continue in force, but in such cases it has 
to be clearly proved that the inventors or owners of 


such patent have never obtained compensation tor 
the outlay they have incurred, while by an exten- 
sion of a few years and under conditions to be as- 
signed by the court there will be a reasonable pros- 
pect of their doing so. 

Turning to the second objection urged against 
the law as it at present stands, efforts have been 
made to introduce some sort of order into the Patent 
Office. In the first place clause 37 of the new bill 
provides for the publication of an illustrated patents 
journal, which will have an official character and 
furnish drawings of inventions in considerable 
detail. The Patent Office will keep on sale copies 
of this journal, as well as complete specifications 
and drawings of all unexpired patents, while the 
comptroller is from time to time to publish indexes, 
catalogues and abridgements of specifications as 
required. ‘There exists in this country at the 
present time a patents museum, and this it has been 
decided to transfer to the science and art depart- 
ment, it being more an auxiliary to than a por- 
tion of the patents procedure in Great Britain. 
The committee also dealt with the question of copy- 
righting designs, and it was arranged that such 
copyrights should have a duration of five years 
from the date of registration, but a proposition that 
a fee of £10 should secure protection for an addi- 
tional five years was negatived. It is a provision 
of the law of this country that all such registered 
designs shall bear a notification to that effect upon 
them. 

The obligation now to be imposed upon inventors 
to permit the public to use their patents upon 
reasonable terms has also been dealt with in the 
new bill. The Board of Trade will have the power 





was further arranged that where the crown itsel! 
made use of such patents the Board of Trade should 


is, perhaps, a regulation which will produce a gr 
amount of opposition on the part of inventors, an¢ 
it is, of course, open to palpable objection. Never- 
theless, the recognized judicial character of the 
department of the Board of Trade will in so 
degree lessen the inference that the government 
claims to use every invention just as it may think 
fit and upon its own terms. 


bill that some important modifications of existing 
English patent laws are about to be established, 
and they are certainly modifications which may be 
expected to benefit inventors, manufacturers and 
users of patents generally. But that it will give us 


will not be open to a good deal of objection, is not 
fora moment to be anticipated. We shall doubt- 
less, therefore, before the law has been any long 
time in operation, hear many complaints about it. 


consider themselves hardly used, and of inventors 
this is peculiarly the case. 


regard themselves as being hardly dealt with we 
may be certain they will let us know it. 


between the operators and the companies, will cer- 


will undoubtedly stimulate attempts in the next 


will be either the establishment of a national postal 
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to compel inventors to grant such licenses, and it 


determine the remuneration for that purpose. This 


It will be gathered from this summary of the new 


anything like a perfect patent law, or one which 


People have a tendency in all conditions of life to 
When such people 


THE STRIKE AND THE POSTAL TELE- 
GRAPH. 

Washington, Fuly 25.— The strike of the tele- 
graph operators, whatever the result may be as 


tainly bring to public attention the question of the 
relations of the government to the telegraph. It 


Congress to secure legislation the object of which 


telegraph system or the enactment of a law which, 
in the event of differences between the telegraph 
companies and their employés, shall make arbitra- 
tion compulsory and prevent an interruption of tel- 
egraph business. 

There have been, at different times, several at- 
tempts to establish a postal telegraph system in this 
country. They have all failed. They have pro- 
ceeded upon a very different basis from the move- 
ment which is likely to be inaugurated at Washing- 
ton next winter. The promoters of the posta) tele- 
graph schemes hitherto have proposed that the 
government should purchase existing lines. The 
most popular plan next winter will undoubtedly be 
that the government shall build its own lines. So 
distinguished and powerful an advocate as Senator 
Edmunds, of Vermont, has indicated his purpose 
in the following language: 

“What the United States, in regard to its postal 
affairs and the welfare of its people, needs to do 
more than anything else is the construction of a 
postal telegraph, beginning moderately between 
great points in the country and all intermediate 
points, and then extending it, just as we have the 
mail system, as the needs of the community and 
fair economy would require, until every post office 
in the country should have, or be within immediate 
reach of, a postal telegraph. That is what ought 
to be done, and what will be done within a few 
years, beyond all question. But I beg the stock 
operators in New York not to suppose that I, for 
one, am in favor of the United States buying out 
any telegraph company anywhere. I am in favor 
of the United States building its own postal tele- 
graph, and managing it in its own way, and leaving 
the gentlemen who are engaged in private pursuits 
to pursue their operations in their own way as pri- 
vate pursuits.” ; é 

In view of the certainty of the agitation of this 
question, we will endeavor here briefly to trace the 
history of the attempts-to establish a postal tele- 
graph system in this country, and to give a sum- 
mary of the arguments which have been presented, 
and which, probably, will be made in support 
of and against this proposition. ‘The information 
may be of service asa basis for future discussion. 
It will be noticed that while those who oppose such 
a system will doubtless be restricted to their old 
arguments, the advocates of the change will be able 
to use all their old arguments, together with many 
new ones which the strike has suggested. : 

The first proposition for the establishment of a 
government telegraph company in this country was 
made by Representative C. C. Washburn, of Wis- 
consin, in Congress, in 1869, in the form of a bill. 
This measure was subsequently indorsed by the 
Postmaster-General, and by President Grant in his 
annual message in 1871. It proposed that the 
goverment should purchase existing lines and make 
the telegraph an adjunct of the postal system. This 
was to be accomplished under the provisions of the 
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act of 1866, which authorizes the government at any 
time to purchase existing lines at a price to be fixed 
by arbitration. 

‘The second proposition is what was known as the 
Hubbard scheme. It was proposed by Gardner G. 
Hubbard, of Boston, who was then very active in 
such matters, but who now, as one of the leading 
owners of the Bell Telephone Company, possibly 
might not be anxious to establish the principle of 
government contro]. His proposition differed in 
important particulars from that which had been 
recommended by President Grant. The Hubbard 
heme was not, like the Washburn plan, a purely 
government enterprise, by which the telegraph was 
to be managed exclusively by the Post Office De- 
partment. It proposed, on the contrary, the in- 
corporation of a private company, which was to be 
granted certain extraordinary privileges, and which 
to enter into special contracts with the gov- 
e 1 ment. 

_ These two plans caused the agitation of the postal 
telegraph system from 1869 to 1872. The proposed 
systems were vigorously combated by the Western 
Union Company, Mr. William M. Orton, the presi- 
dent then, being especially active in opposing the 
purchase of the Western Union lines. There were 
investigations by committees of both branches of 
Songress, which resulted in the collection of all in- 
formation as to the subject of telegraphs which then 
existed in any country. The result was that no 
tion was taken by Congress, and the subject 
passed from public attention. It has, however, 
been brought back to public notice by the practical 
absorption of the telegraph business of the country 
nto the hands of a gigantic monopoly, the reduction 
in the wages of the operators, said to have been 
ade necessary to pay large dividends upon their 
tock, and the consequent strike. 

_ The arguments used by the company at the time 
of the former agitation against the purchase of its 
lines, not only went to that point, but represented 
the opposition to the establishment of a postal 
telegraph in general. They were, in the main, the 
following: : 

~ x. Government control of the telegraph is con- 
trary to the spirit of American institutions. Tele- 
graph ownership by the federal government is 
inconsistent with the theory and maintenance of 
republican government. It is the very essence of 
centralized power. It is entirely destructive of the 
principle of local self-government, and of the rights 
of the states. Itisastep toward imperialism. It 
threatens the vitality of our institutions. It is part 
of a general scheme to enlarge the functions of the 
federal government so as practically to destroy state 
‘sovereignty. It involves a large increase of federal 
patronage, and the consequent danger that the 
telegraph company, in times of political excitement, 
might be used for partisan purposes. The admin- 
istration would at any time have it in its power to 
create false popular sentiment, and, at a critical 
time, might have a determining influence on the 
esult of elecffons by causing false information to 
be circulated. A postal telegraph system would 
place, possibly, 25,000 more officials under govern- 
ment control. A government system of telegraph 
might result in the establishment of a system of 
espionage, and of interference with the rights of 
the citizens. It would be possible under govern- 
“ment control of the telegraph for an administration, 
through an examination of the messages, to ascer- 
tain all the secrets of its political opponents. The 
telegraph system might be made a mere adjunct of 
‘a national police in the interest of the dominant 
party. 

_ 2. The fifth article of the Constitution of the 
United States provides that private property shall 
not be taken for public use without just compensa- 
tion; but in the present state of popular hostility to 
corporations it is not probable that any appraise- 
‘ment could be secured which would be fair. 

3. The government could not conduct the postal 
telegraph system except at a loss. Cheap tele- 
aphic service under the government would be 
logically followed by increased taxation of the peo- 
ple. A government postal telegraph would be no 
more self-sustaining than the government-Post-office 
Department in the past has been. If the govern- 
ment is to go into the business of furnishing people 
with the necessaries of life it should commence with 
ood, raiment, fuel and shelter, and not with the 
graph. 

4. The experience of governments in the con- 
trol of the telegraph in foreign countries is not cal- 
culated to encourage the system in this country. 
zi “he people, by the establishment of a government 
legraph, would not be likely to be furnished with 
y cheaper, better or more efficient telegraph ta- 
es. All the data which have been presented at 
different times in support of the government scheme 
have been unreliable. The government has not in 
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its possession sufficiently accurate or adequate in- 
formation to enter upon the management of an un- 
dertaking of such great financial, political and social 
importance, 

5. A government telegraph, if existing lines 
should not be purchased, would be a direct inter- 
ference with private citizens, and government com- 
petition might cause very serious loss to indi- 
viduals. The government has already entered into 
competition in part with the express companies. 
The logical consequence of going into the telegraph 
business would be that the government would ulti- 
mately insist upon the control of all interstate 
railroads. 

6. It is doubtful whether, under the federal Con- 
stitution, the general government has any right to 
establish a postal telegraph system. It is not the 
purpose of the government to become a vast com- 
mercial enterprise, or to do whatever is deemed 
best tor the public welfare at the public expense. 
Such a principle is essentially a part of a scheme 
of government like that of Fourier or of the Oneida 
community. 

These are some of the substantial reasons urged 
against the establishment of a postal telegraph, 
both on the basis of the purchase of the existing 
lines and of the erection of lines by the govern- 
ment itself, 

The following are some of the arguments submit- 
ted by those who advocate the postal telegraph 
system : 

1. Because the telegraph system of the coun- 
try, which is founded in an instrument created 
originally by the government, has come to be an 
enormous monopoly, which has destroyed all com- 
petition, and is likely to make further competition 
impossible. The consequence is that by the manip- 
ulations of a few operators who have grown enor- 
mously wealthy the people are placed at the mercy of 
a monopoly, and are compelled to pay unnecessarily 
high rates in order to enable the corporation to 
maintain large dividends upon watered stock. An- 
other consequence of the system is that operators 
are not adequately paid, and there seems no help 
except through government control. The Western 
Union monopoly, from an outlay of about $300,000 
in 1858, which was soon repaid many times over, 
has now a nominal capital stock of more than $8o,- 
000,000, upon much of which 8 per cent. has to be 
paid. The telegraph monopoly is in effect a 
‘corner’? on means of communication between 
citizens and between the government and its offi- 
cials. The telegraph is essentially a common 
carrier, and should be subjected to all the restric- 
tions and conditions ordinarily imposed upon com- 
mon carriers. It is necessary that the people should 
be protected from this monopoly. The telegraph is 
simply a quicker mode of sending the mails. The 
telegraph properly belongs to the educational and 
postal system of the country, and private corpora- 
tions should not be permitted to monopolize it for 
he purpose of money making or of stock gambling. 

2. The rates of charges in the United States, par- 
ticularly at non-competing points, are unnecessarily 
oppressive. 

3. The telegraph holds a relation to commerce as 
delicate and important as that of the post office 
itself, and is, under the Constitution, just as much a 
proper subject of national control as the post office. 

4. The telegraph is an educational agency too 
potent to be left under the control of private cor- 
porations, which look alone to quick returns for 
their investments. 

5. The lines of the Western Union Company 
could be duplicated with the best materials at a cost 
which probably would not exceed one-third the 
present nominal capital of the consolidated monop- 
oly. The argument as to the expense to which the 
government would be put for telegraphing could 
not be sustained. 

6. The strike has shown that the telegraph has 
become too important an agency of business and 
national life to be permitted to remain in a condi- 
tion where all telegraphic communication can be 
stopped, either by the strike of the employés or 
through the malice of the managers. 

7. If the existing lines should be purchased, 
there would be no confiscation of property, as the 
telegraph companies of the country have practically 
all accepted the terms of the act of 1866, by which 
they have already entered into a contract with the 
government—which can be concluded at the option 
of the government—to sell their lines on an ap- 
praisal, for which provision is made. If the govern- 
ment should not care to purchase existing lines, it 
can construct its own lines at an expense not to 
exceed one-third of the nominal watered stock of 
the consolidated monopoly. 
effectual estoppel to any suggestion that the estab- 
lishment of a postal telegraph, by the purchase of 
existing lines, would be a confiscation of private 


The act of 1866 is an- 






































property. There is no argument which is used 
against a postal telegraph which cannot, with 
equal reason and like effect, be used against the 
control of the mails by the government. In fact 
the same arguments were used by the express 
companies against the reduction of letter postage 
and the popularization of the postal system. At 
the time when letter postage was 25c. the express 
companies did a very large percentage of the 
transmission of mails as private enterprises. This 
was broken up by the government with the passage 
of a law forbidding the transmission of any mail 
matter by any priyate person or corporation, A 
similar complaint from the express companies was 
heard when the provision was added to the postal 
laws authorizing the transmission of merchandise 
by the mails. Yet the people have been benefited 
and the express companies still live and pay large 
dividends. 

8. The reduced rates which would be the result 
of a postal telegraph system would be followed by a 
great increase of business, the popularization of the 
telegraph, and such returns as would certainly make 
a government postal telegraph self-sustaining. 

g. The arguments that a postal telegraph system 
is unconstitutional; that it would be an infringe- 
ment of the rights of individuals and of the sovy- 
ereignty of states; that it would be made a par- 
tisan engine in times of political excitement, and 
would result in a system of espionage, are all ‘‘ bug- 
aboos.’’ The argument as to state sovereignty in 
matters relating ta intercommunication with people 
of states, whether by telegraph or rail, no longer 
belongs to this era. ‘The fears of centralization of 
power and of partisanship have no better founda- 
tion as to the telegraph than as to the postal system. 





THE INDUSTRIES OF ST. LOUIS. 


St. Louis, Fuly ro.—According to the special 
census of manufactures in»1880 St. Louis had 2,924 
industrial establishments, representing an aggre- 
gate capital of $50,832,885, and employing 33,980 
male hands above sixteen years of age, 4,761 females 
above fifteen years, and 3,084 children and youths. 
To these hands were paid wages aggregating $17,- 
743,532 for transforming $75,379,867 worth of ma- 
terials into $114,333,375 worth of marketable pro- 
ducts during the year for which the enumeration 
was made. Flour and grist milling was then, and 
continues to be, the greatest of St. Louis’ indus- 
tries, measured merely by value of products, which 
amounted to $13,783,178. The laborers in this 
industry averaged an output for the year of $20,634 
worth of product to each one._ This was a far 
heavier proportion than existed in any other promi- 
nent line of industry. But this does not signify 
very much, though the figures look so impos- 
ing, for less than one-thirteenth of that amount 
represents the productive value of each man’s labor 
for the year, the remaining twelve-thirteenths and 
over of final value having previously existed in the 
material used—the grain ground. Nevertheless, 
for producing that much new value the mill hands 
were paid an average of $731 each for his year’s 
work. In considering this rate of pay, allowance 
must be made for the fact that child-labor is not em- 
ployed in St. Louis flour mills to such an extent as 
to be noticed in the census enumeration. Our flour- 
mill hands average considerably higher wages than 
is paid here in any other prominent industry. 

Is this the reason that a strike of consequence was 
never heard of among flour-mill men in this section ? 
Not necessarily, for in this part of the country there 
are more mills than post offices, and a general strike 
among them would be almost impossible to manage. 
It is a point worth noting that the flour-mill work- 
ers here have always (even when their mills were 
closed down) held themselves aloof from labor 
difficulties. 

Notwithstanding the old saw that “‘ figures do not 
lie,” it is very difficult to get the exact truth out of 
them in drawing conclusions from industrial com- 
parisons. A very plausible conclusion may be 
rendered quite absurd by some intimately connected 
element which does not appear in the figures. 
Hence it is not easy to say which of the industries 
herein named has the most local value and is worth 
the most to St. Louis asa city. The flour interest 
can scarcely be deemed ahead of all others in this 
respect. It employs only hundreds of workers 
where other lines support thousands. Yet, taking 
the sum of wages paid and materials used from 
the total value of products, the owners of our 
twenty-four mills in 1880 had $1,262,935 surplus 
with which to meet ‘‘ wear and tear” on their 
‘‘plants,” valued in the aggregate at $2,067,500. 
In point of profit to owners the milling business 
would seem to be a notable industry in St. Louis. 

As to probable profits to owners, however, the 
meat-packing interest rather outranks flour-milling. 


























In this line the difference between the value of live 


meat for slaughtering, added to wages paid, and 


the value of total products, is represented by 
$1,068,392, which the owners have for one year's 


wear and tear upon sixty-two establishments valued 
at $1,243,000. 
worth $8,424,064, but nearly seven-eighths of this 
value previously existed in the live stock used, so 
that the $14,936 worth, or more, which each of the 
564 employés contributed, on an average, to the 
total product did not really amount to a great deal 
in new value. 
dustry averaged only $478 apiece for their year's 
work. 


Their total product that year was 


However, the laborers in this in- 


This city numbers sixty-two foundry and machine- 


shop establishments which were listed in the census. 
It must be conceded that of the more massive 
industries in St. 
importance. 
other one. 

years of age to whom it is credited with giving em- 
ployment. 
each one’s labor for the year was only $1,733. 
almost one-half of this was new value, evolved, by 


Louis this one is of eminent 
It supports more people than any 
There are 3,433 males above sixteen 


The average value of the product of 
But 


accurate though rough hands guided by dis- 


ciplined though restless intelligence, from $2,700,344 


worth of raw material, making an aggregate of 
$5,952,770 worth of marketable products. After 
paying for labor and material, the owners of these 
establishments had left $1,397,880 for fuel, etc., and 
wear and tear on their ‘‘ plants,” 
value of which was $3,055,713. 

Iron and steel production, however, left owners 
that year with very slight encouragement, ‘The cost 
of labor and materials reduced them to a balance 
for other accounts of only $510,897, though they 
had $5,96c,600 capital invested in ten establish- 
ments, which turned out $3,950,530 worth of pro- 
ducts. The 2,158 laborers employed also fared 
poorly, for their average wages were only about 
$290 each, notwithstanding each averaged $1,367 
worth of products, nearly one-third of which was 
new value. 

The merry brewers averaged an income of 
$516. In products they averaged $3,687 worth of 
melt liquor, nearly half of which was new value. 
The proprietors of the twenty-three establishments 
also apparently did passably well. The cost of labor 
and materials left them for sundries and profit 
$1,335,578, on an investment of $4,184,600. Of 
beer, etc., they prepared for market $4,535,630 
worth, 

Printing and publishing embraced one hundred 
and one establishments, employing 2,153 hands, 
exclusive of children and including 175 females. 
Their incomes averaged $570, and not quite one- 
third of what they produced consisted of new value— 
‘such as it was.’’ The owners had an income c{ 
$1,179,894, over and above the cost of labor and 
material, from an aggregate investment of $2,480,- 
o60. 

It will be noticed that in point of wages the ar- 
rangers of intellectual pabulum are less liberally 
supported than the providers of solid breadstuffs, 
though they are a little better recompensed than 
the concoctors of liquid refreshments. 

This is the record of a few of the leading indus- 
tries in St. Louis during a year which was not 
generally a discouraging one nor one marked with 
extraordinary prosperity. These industries are 
waxing greater and showing more steady thrift than 
for many yearsheretofore. They are supplemented 
by a multitude of lesser interests in the productive 
line, most of which are in excellent condition, and 
many of which are developing commanding pro- 
portions. 


the aggregate 


POINTS FROM THE PACIFIC COAST, 


San Francisco, Fuly 16.—The fruit harvest, except 
grapes, is a failure. The quantity coming into 
market is small, quality inferior and prices high. 
Very hot weather happening when the ground was 
saturated with moisture was one cause of the short 
crop. Another cause, however, is neglect of culti- 
vation, which is not general by any means. The 
same care is not bestowed upon fruit orchards in 
California that is general in the fruit districts east 
of the Migsouri river. Summer apples now bring 
$1.50 per box, which last year would not have 
sold for more than 50 cents. Prunes are 50 per 
cent. higher than the average price of last season. 
Tomatoes are small and fetch $3 for what 25 cents 
would have been considered dear this time last 
year. Currants failed, being baked on the bushes. 
Strawberries and raspberries are hardly a half crop. 
Blackberries are as dear in proportion as other 
fruits. Grapes have not yet come into market, but 
the promise is for a very abundant supply of 
superior quality. Vegetables of all kinds are in- 
ferior and dear. 
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The Chinese strike in San Francisco is at an end, 
as the men are again at work. About two thousand 


for the season of 1882-3, compared with that of 
1881-2, tends to confirm the view. 





> ; it 3 the 1882-3, Bushels. | partments of our complex political system. This 
were out for a fortnight, and it is understood 4 Visible supyly December 26 x68a) ss ...4sc1ec1es deat. Gsan dh Pp He ee : eee A al 
gained their point and enforced higher wages. This | Receipts at eight western’ points from ieee condition of things has come about throug! 
was independent of the previous strike against the | 18% to July 7, 1883........--.22.-seeeseeeeeeerncees 20/035°5 | operation of a variety of causes, upon the con- 
inese i i . 68,316,565 | sideration of which it is unnecessary for us to enter 
Chinese boarding-houses. The Chinese laborers Bueperta deoat/AManess,eoakt Mencinher as ane * so 
on the Oregon division of the Central Pacific Rail- oes uly Toseng ase arasnsnegyesrancesntne 36,215,460 at present. Werefer to it in this place merely in 
road are returning in driblets to work at the old | ‘”Y °¥PP!Y eS RSs og Eee) 48,551,989 | Order to direct attention to one of the chief reasons 





rates, but many are off prospecting in Shasta 


Consumption of western corn between the lakes 
mountains, while others have gone to the valley 


ANG {he Seanoardnccct ca cuuien ossanceenieieara ee 19,764.576 








for harvest work. This strike will delay the com- 1881-2, Bushels | here. The information relative to the subject here- 

: 7 = ' 2 Visib] ply December'a6, ISGk, cciretiese nes eaiesnens 17,382,227 : 4 

pletion of about twenty miles of railroad this year. Reveiptaar ght western points ‘erom cscemiher au tofore available has been very scanty, and Mr 

Another strike of Chinese labor hands is reported | 1881, to July 7, 1882.........sc0sceeeeseceeceeenenes 44,357,522 | Chalmers’ book has supplied a real want, as far, at 

from the Northern Pacific. In truth, they are as Mine te fe : 61,739,749 | least, as the general reader is concerned. It may 
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apt to ‘‘strike’’ as white laborers, and can only be eae: Folggastes eh pcan tas Fae a be, however, that an examination of the facts 

relied upon when they are in constant dread of | Visible supply July 7, 1882 ................. 6,388,650 satis presented by him will convince us that, notwith- 
ee SS!) 2) ‘ ; : 5 

competition by their own countrymen. These facts . Advee i eshd eriathee Ga standing the long experience of the English people in 
= , onsumption of western rm betwe e€ ‘S aad 

bear out the opinion expressed by BRADSTREET'’S abd die ncabaardn sins 4 eae 44,791,596 | local self-government and the applause of distin- 


recently on the economic side of the Chinese labor 
question. Perhaps the most strenuous opponents 
of unrestricted Chinese immigration are the Chinese 
laborers in California. 

The city has compromised its suits with the water 


From this it is noted that the receipts from De- 
cember 25, 1882, to July 7, 1883, were 60,083,161 
bushels, against 44,357,512 bushels at same period 
last season; second, that the exports for season 
1882-3 were 36,215,460 bushels, against 10,549,503 


affairs. 


and gas companies, which thereupon paid enough | pushels for the like period last season; and, | Stppose, the prevailing system in England, and in 
money into the treasury to enable salary demands third, that the visible supply increased from | local affairs the general type of government is 
to be met. The streets have likewise been lighted 8,233,404 bushels on December 25, 1882, to | Tepresentative. We say the general type because 


with gas, but nothing has been done in the way of 
sweeping, repairing or improving them. Private 
assistance enables the Park Commissioners to re- 
build the conservatory in the Golden Gate Park. 

San Francisco, Fuly r9.—The strike of the tele- 
graph operators to-day has seriously disturbed busi- 
ness, and in nothing, perhaps, more so than in pre- 
venting the distribution of commercial news. The 
public can well afford a respite from the social rub- 
bish and criminal garbage which the Press Associa- 
tion dumps upon the breakfast tables every morning 
as the news of the country. You missed your regu- 
lar dispatch from this coast on account of the strike; 
but inasmuch as there was really little of importance 
to send it did not so much matter. 

Wheat has increased in value, with considerable 
dealings in options. Barley continues the favorite 
gamble. I see no reason to modify my previous 
reports on the harvest outlook. 

Trade is steady and conservative, and next month 
We may expect more active times. The dry goods 
trade for the first half of this year was in excess of 
that of last season for the corresponding period, 
although falling under that of 1881. Imports of 
boots and shoes trom the east fell off from last 
season by over 6,000 cases, but exceeded the im- 
portations for the previous year, 1881. The pros- 
pects for a brisk fall business in the shoe trade is 
very encouraging. Home manufactures have ex- 
tended considerably, and labor is better paid. The 
price of hides has been dear, despite large importa- 
tions from Hawaii and Australia. If any argument 
in favor of admitting the raw material of manufac- 
ture duty free were needed it would be found in the 
history of the leather trade. 

Opium importation was the special feature of the 
past half-year’s trade. The stock on hand in this 
city is valued at $2,000,000. The total importation 
for the half-year was 5,309 boxes, of which 937 came 
by Australian steamers. 

Sericulture is being vigorously prosecuted under 
the auspices of a state society with very fair results, 
the cocoons sent from California having obtained 
the prize at the last exhibition of the Women’s Silk 
Culture Association of the United States in Phila- 
delphia. There is also a fine new silk mill in opera- 
tion in San Francisco. 

Our warehouses are packed full of wool, which 
has dull sale. All the woolen mills in the state are 
running up to their full capacity, several of them 
on eastern orders, although so many sets are idle 
in New England. There is no manufacturing en- 
terprise which promises a more certain return on 
this coast than woolen manufacture. 

A new floating dry-dock has been projected and 
the necessary capital subscribed. 

Ostrich farming is likely to prove a success, 
Young and healthy chicks are being hatched out at 
the pioneer ostrich farm in Los Angeles county. 


12,336,529 bushels on July 7, 1883. This shows 
that the demand for Indian corn here during the 
past half year has been less than the receipts. On 
the other hand, in the corresponding portion of 
1881-2, the visible supply diminished from 17,382,- 
227, on December 25, 1881, to 6,388,650 bushels on 
July 7, 1882, showing that the demand that year 
was in excess of the supply. The receipts of Indian 
corn at eight western points, from December 25 
to July 8, in the years noted, were as follows: In 
1882-3, 60,083,161 bushels; in 1881-2, 44,357,522 
bushels, and in 1880-1, 60,925,871 bushels. 

It is quite evident from this, viewed in connec- 
tion with the visible supply, that the supply of 
western Indian corn this year has been greater 
than the demand. The increased exports since 
December 25 last, as compared with the pre- 
vious season, will be more than compensated by 
the decrease in home consumption of corn. The 
average weekly home consumption for the last 
three years has been, from December 25 to July 7, in 
1882-3, 706,000 bushels; in 1881-2, 1,596,000 bush- 
els; and in 1880-1, 821,000 bushels. These figures 
indicate that the states, other than those which sup- 
ply the bulk of corn, hogs and cattle, require con- 
siderable corn to supplement their own production ; 
but the requiring double the quantity of western 
corn in the season of 1881-2 over previous years 
shows clearly what a very deficient crop was that of 
1881. It was not remarkable, therefore, that 79 
cents per bushel for Indian corn was paid in Chicago, 
and $1 in New York for corn, last season. The 
effort to raise prices this year has ended in failure. 
In Chicago, in March last, 65 cents per bushel was 
the price of May delivery; in April it fell to 52 cents, 
but was advanced to 59 cents; it is now about 51 
cents. There is plenty of corn in the country, and 
it is now evident that the last Indian corn crop was 
a good average, especially as the severe winter Cf 
1880-1, followed by the short corn crop of 1881, had 
diminished the stocks of cattle and hogs requiring 
to be fed. OBSERVER, 
New York, Fuly 25. 


sentative government in local matters. 


consist of justices appointed by the crown. 


a vote. 


liament. 


may fill most local offices. 


local government, 


ticularly unfortunate. 


system of local government in England. Indeed, 
it is somewhat inaccurate to call it a system, for, 


authorities which regulate our local affairs.”’ 


our local laws.” 
government in England may be fitly described as 
consisting of a chaos of areas, a chaos of authori- 
ties and a chaos of rates. With few exceptions all 
the various areas intersect and overlap. A very 
jungle of jurisdictions is brought about by the 
circumstance that all these areas are governed by 
different authorities, elected or selected at different 
times by different means or bodies. These defects 
and difficulties have resulted, says ihe author, from 
the English habit of legislating by piecemeal, the 
shortcomings of existing institutions being remedied 
from time to time by a species of patchwork. This 
system or want of system it is not altogether easy 
to replace, numerous vested interests being enlisted 
in favor of its permanency. Under it offices are 
unnecessarily multiplied, and, there not being a 
redundance of talent available for the local public 
service, the latter suffers in an appreciable degree. 
Under the circumstance it is not singular that con- 
fusion and extravagance should be, as the author 
declares they are, the characteristic features of the 
whole system. 

The author gives some statistics of the expense 
of local government in England, and of the increase 
thereof during recent years, which are of grave 
significance. In 1871 the sum total of the outlay 
for local purposes was £29,000,000. In 1880 the 
expenditure for the year had risen to £50,0c0,000, 
although the care of prisons had in the meantime 
been transferred to the central government. Of 
this amount a considerable proportion was raised 








REVIEWS. 


LOCAL GOVERNMENT IN ENGLAND.* 


For many reasons the subject of local govern- 
ment in England is invested with peculiar interest 
for Americans. Our system of law and our politi- 
cal system generally bear strong traces of their 
English origin, and we are naturally led to look to 
parallel developments in the early home of our in- 
stitutions for light upon some of the difficulties 
which have made themselves apparent in the prac- 
tical working of our political system here. Eng- 
land’s system of local self-government has been 
generally regarded as the chief stone of the corner 
in her constitutional polity. John Stuart Mill de- 
clared that the local administrative institutions were 
the chief intruments of the public education of the 
citizens, and May, the historian of England’s more 
recent constitutional development, expresses the 
opinion that her liberties may be ascribed, above 
all things, to her free local institutions. While 
such encomiums as these have been bestowed upon 
local government in England matters have been 
somewhat otherwise in this country. It is not going 
wide of the mark to say that in the United States 
what may be properly termed local government is 








LEITERS TO THE EPRITOR 


RECENT CORN CROPS. 


To the Editor of BRADSTREET'S. 

StrR—It is evident from the heavy receipts of 
Indian corn at the eight western river and lake 
ports since December 25, that the estimate of the 
Agricultural Bureau of 1,624,000,c00 bushels of 
Indian corn for the crop of 1882 was too low, and 
the following, comprising western receipts, exports, 
eastern consumptive demand and the visible supply 





* Local Government. The English Citizen Series, By 
Chalmers, M. A., Barrister at 
Co., 1883. 
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less satisfactorily administered than are affairs fall- 
ing under the cognizance of the more general de- 


which render an exposition of the present state of 
local government in England of practical interest 


guished constitutional writers, she has yet some- 
thing (perhaps not inconsiderable) to learn about 
the convenient and economical conduct of local 


Local self-government is, as one would naturally 


there are some exceptions to the rule of repre- 
Of these 
exceptions the most conspicuous is found in the 
case of the counties, the governing bodies of which 
The 
right to vote for purposes of local government de- 
pends, like the right to vote at parliamentary elec- 
tions, on the possession or occupation of lands or 
houses, no amount of mere funded property and no 
payment of income tax being sufficient to entitle {o 
In the matter of taxation there is this dif- 
ference to be noted—the central government taxes 
both real and personal property, while local taxa- 
tion falls exclusively on lands and houses. There is 
also a point of contrast noted respecting the position 
of women. A woman cannot vote at a parliamentary 
election nor can she serve as a member of Par- 
On the other hand, she may exercise all 
local franchises if she be otherwise qualified, and 
There is a further point 
of difference between the central and local govern- 
ments as regards the classes by whom they are 
respectively administered. Although both govern- 
ments rest upon substantially the same basis (which 
the author regards as a broad one) of popular 
representation, the local governments are not ad- 
ministered by men of the same high class as those 
who conduct the general affairs of the kingdom. 
This is perhaps inevitable under any system which 
maintains a division of the spheres of central and 
In England, for reasons which 
will presently appear, this tendency has been par- 


The author admits that it is hardly possible to 
give a correct and general view of the various local 
institutions which, in the aggregate, make up the 


according to the author, ‘‘there is neither co- 
ordination nor subordination among the numerous 
Even 
so patient a student as Mr. Goschen declares that 
“there is no labyrinth so intricate as the chaos of 
Mr. Chalmers says that local 


years ago under the editorship of the younger 


book, many articles and much information in 
corporated in others being of a nature such as 
one does not u.ually look for in a volume of this 
kind. The aim of the publisher and the editor has 


an Historical Introduction b i L 
bridge, Mass.; Moses King, Publisher. 1883. pp. xvi-518,_ 































































by loans. Some of the details of this expenditu 
suggest strange comparisons. Tor instance, as a 
pears from the figures given, the maintenance ¢ 
the paupers of the country cost a sum equal to nine 
tenths of the amount required to maintain the 
and fleet equipped with all the appliances 
modern warfare, and the number of adult 
bodied paupers is about the same as that of th 
army and navy combined, excluding soldiers sery 
ing abroad. England’s local indebtedness has 
steadily increasing of late years. In 1875 th 
amount aggregated £92,000,000; in 1881 the total 
debt amounted to £144,000,000—not a very hop 
state of affairs certainly. This extravagant cost o} 
local administration and the increase of local in 
debtedness are thought by the author to be prin 
cipally owing to the following among a variety o 
causes: First, that there is no efficient control o 
local expenditure so long as the money rai 
actually expended on the objects for which it y 
raised; secondly, that the standard of educa 
and intelligence among local authorities generz 
is not so high as could be wished, and that 
classes from whom local authorities are chiefly se 
lected are precisely those who desire most bey 
from local expenditure and have the least object in 
checking extravagance; and, finally, that the com. 
plicated nature of the English system of local 
ernment, with its ever-clashing and _intersecti 
areas and authorities, whose accounts are made up 
at different dates, prevents the possibility of an 
thing like a local budget, so that it is impossible 
make out what is the total expenditure for any 
given locality. The Local Government Board ha: 
a general control over the administration of loca 
affairs, but its supervision over local financis 
operations, judging from results, does not seem to 
have been at all times judiciously exercised. Its 
permissive authority is peculiarly liable to abuse 
for the reason that the sanction given by the 
ernment to borrowing schemes naturally tends 
weaken and finally destroy the sense of obligation 
in the minds of the borrowers, the government 
being regarded in some sense as a guarantor. 
Moreover, the control of the Board in this direction 
is by no means complete, it appearing that lo 
bodies are in the habit of obtaining special a 
under which they can borrow large sums without 
the sanction of the board. 

We have not space to follow the author in his de. 
scriptions of the various local areas, such as par- 
ishes, unions, highway and burial areas, etc. 
These divisions are, for the most part, of merely 
local interest. The author has, however, a chapter 
on ‘‘ The Municipal Borough,” which will be found 
of general interest. It seems that in England the 
is no system of town government as such. Some 
favored towns are, it is true, incorporated, but the 
great majority of them have no legal existence or 
recognition, and are merely geographical names 
denote certain arbitrarily defined or undefined areas 
having an urban population. Under the Municipal 
Corporations act of 1835, as amend@€ in 1882, pro- 
vision is made for the creation, by charter, of new 
municipalities upon petition of the inhabitants of 
towns, but under this act petitions appear to 
sparingly made and still more sparingly grante 
When the Municipal Corporations act of 1835 was 
passed 178 boroughs were included under its pro- 
visions. Since that time the town population 
England has doubled, but the list of municipal 
boroughs had been increased at the author’s writ- 
ing by only 63 towns. The accounts of boroughs 
are not, like those of most local authorities, subjec 
to audit by the local government board, though 
that body receives returns of the receipts and ex. 
penditures of those corporations for the year. One 
great defect in the English municipal system is the 
absence of anything in the nature of a town budget. 
Much might be done to check local extravagance 
by the introduction of a system of accounting which 
would show the actual financial position of a town 
at the end of every year. Such a system, togeth 
with stringent prohibitions or, at the least, regula- 
tions of municipal borrowing, would remove most 
of the occasions for contracting debt which present 
themselves to local authorities left entirely to thei 
own unwisdom. 





KING'S DICTIONARY OF BOSTON.* 
This attractive handbook is modeled upon the 
‘‘Dictionary of London,” which appeared some 


Dickens. It is much more than a mere guide 





* King’s Dictionary of Boston. By Edwin M. Bacon, With 
George E, Ellis, D.D, Cam- 

























































































been to furnish in a convenient form a body of 
mplete and trustworthy information concerning 
the Boston of to-day—a volume which would be at 
once a guidebook, handbook and condensed his- 
tory of the city, its noteworthy institutions and its 
most interesting features. In this endeavor they 
ppear to have been entirely successful. The va- 
rious heads are conveniently arranged and the in- 
formation under each is concise, yet comprehensive, 
hat under some heads being, indeed, for all ordi- 
nary purposes, exhaustive. Among the articles to 
which the latter description applies may be men- 
tioned ‘‘Boston University,” ‘City Govern- 
ment” and ‘‘Harvard University.’ The article 
on ‘‘Hacks” is the evident outcome of a 
laudable determination to guard the unwary 
sojourner in the city against the machinations of a 
reputedly unscrupulous class of public servants. 
The traveler of a commercial tuin will find conve- 
nient and pertinent information in such articles as 
those treating of ‘‘Banks,”’ the ‘‘ Commerce of 
Boston,” the ‘Harbor,’ ‘' Hotels,’’ ‘‘ Insurance 
in Boston,” ‘‘Steamships and the Steamship Trade 
of Boston,” the ‘‘Stock Exchange” and the “Trade 
Centres” of the city. The uncommercial traveler, 
on the other hand, will be grateful for the infor- 
mation rendered so easily accessible in such 
articles as ‘‘ Club Life in Boston,” the ‘‘ Drama in 
Boston,” and ‘Music in Boston,’’ and for the full 
references to places of amusement, museums, libra- 
ries, etc. The liberal view taken by the publisher 
and editor of the scope of their work is seen in the 
articles on the ‘‘ Brook Farm Movement,” ‘‘Bunker 
Hill Monument,” the ‘‘ First Newspaper,” the 
“Stamp Act,” the ‘‘ Boston Tea Party,” and ‘‘ Sun- 
day in Boston,” to instance a few among many. 
Under the head ‘‘Isms”’ there is given an account 
of the various beliefs and doctrines which either 
_ originated in Boston or found there a ready accept- 
ance. A distinct concession to the spirit of an- 
tiquity is made in the paper on ‘‘ Old Burial Places,” 
_ and the innate capacity for reverence and for hero- 
worship receives recognition in the article on ‘‘ Old 
Landmarks ”’ rendered interesting by historic asso- 
ciations. Such articles as these, and that for exam- 
ple on ‘‘ Kissing a Crime," are sufficient to estab- 
lish the unconventional character of this handbook. 
_ The volume is of convenient size, is very well print- 
ed on good paper, and contains a map of the city 
and its suburbs. 





RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 


The word ‘‘security,”” when written after the 
name of one who signs a promissory note, means 
surety, according to the decision of the Supreme 
Court of Indiana, in the recent case of Favorite vs. 
Stidham. 


Shares of the capital stock of an unincorporated 
association are not ‘commodities’ within the 
meaning of a statute taxing ‘‘produce, goods, 
wares, merchandise and commodities,” according 

to the decision of the Massachusetts Supreme 
Court, in the recent case of Gleason vs. McKay. 





. Under a statute directing the governor of a state 
| to appoint the successors of certain officers ‘‘ at the 
expiration of’’ their terms, the appointment of a 
successor on the day of the expiration of the term of 
such an office is valid. So held by the Supreme 
Court of California in the recent case of The People 
! vs. Blanding. 
| 

{ 

f 





The Supreme Court of Maine recently held, in 
the case of Vallier vs. Ditson, that the receipt by the 
vendor of a chattel of the worthless note of a third 
person, falsely and fraudulently represented by the 
_ vendee to be solvent, was no payment, and that the 
vendor might maintain an action for the balance 
due, according to the bargain. 






























_ In the case of Irons vs. The Manufacturers’ 
National Bank of Chicago, decided in the United 
States District Court at Chicago on the 23d inst., 
Judge Blodgett held that the stockholders of the 
bank were liable for the debts of the bank to the 
amount of their stock, and that individual suits to 
“recover on that liability could be commenced with- 
out the intervention of a receiver. 








Where certificates of preferred stock of a railway 
“company provided among other things that the 
preferred stock was to be and remain a first claim 
‘upon the property of the company after its indebt- 
edness, the Supreme Court of the United States 
held (in the case of Warren vs. King, decided 
recently,) that the preferred stockholders had no 
claim on the property superior to that of creditors 
‘under debts contracted by the company subse- 


their only valid claim was one to a priority over the 
holders of common stock. 


the case of Griffin vs. Augusta & Knoxville Rail- 
road Company, that after a railroad company had 
completed its track through the property of a citi- 
zen without legal.objection made thereto, or as- 
sessment of damages therefor, an injunction should 
not be granted to stop the running of its trains until 
damages were assessed and paid. The court said 
that one could not stand by and suffer another to ex- 
pend money to large amounts on his land as partof a 
great system of improvement and then stop, by in- 
junction, the entire system until he is paid. 


is not a federal corporation, and cannot, therefore, 
sue in the United States courts as such, according 
to the opinion of the United States Circuit Court 
for the District of Colorado, in the case of the 
Adams Express Company vs. The Denver & Rio 
Grande Railway Company, decided on the gth ult. 
The court further held that an act of Congress 
granting to a railway company organized under 
territorial legislation right ot way through the public 
domain does not create the corporation, but only 
grants to an existing corporation certain rights, and 


Ewell vs. Daggs. 
a usury statute is to enable the party sued to resist 
a recovery against him of the interest which he has 
contracted to pay, and that such a statute is in its 
nature a penal statute, inflicting upon the lender a 
loss and forfeiture to that extent. 
such statutes without a saving clause has generally 
been held to operate retrospectively, so as to cut off 
the defense for the future, even in actions upon 
contracts previously made. 
ing with that effect have been upheld as against all 
objections on the ground that they deprived parties 
of vested rights or impaired the obligation of con- 


no constitutional provision was ever designed to 
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which render it indispensable. Several new features 
in a work of its character, such as a list of 
business reverses classified by trades, and tables of 
daily prices of stocks and_ staple commodities 
during the month, and forward sailing dates of 
foreign mails for a month, will suggest the advisa- 
bility of filing the numbers for reference. 


The total number of failures in the United King- 
dom and Ireland, reported to Kemp's Mercantile Ga- 
sette, for the week ended July 7, was 208, against 
238 in the corresponding week of 1882, and as com- 
pared with 226 in the like week in 1881. The total 
for England and Wales was 173 against 216 and 
203, respectively, in the corresponding weeks in 1882 
and 1881. In Scotland the total was 29 against 16 
and 15, and in Ireland it was 6 against 6 and 8 in 
the like weeks in 1882 and 1881. 



























































The Supreme Court of Georgia recently held, in 





In imitation of Austria and Hungary, Germany 
has decided to increase the tax on the production 
of sugar. Thisis believed to have long been much 
lower than the industry could well afford to pay, as 
the improvements in sugar-making machinery and 
the general increase in the average production of 
sugar per mill indicate. During the crisis of 1873 
the German sugar industry actually increased in 
the number of establishments. They were 311 in 
1872, and 357 in 1882, 14 having been finished only 
in 1882. The increase of the production of sugar 
is, however, out of all proportion with the increase 
in the number of manufactories. The number of 
steamers in use in 1872 was 1,918, and increased to 
3,043 in 1882, and the quantity of beet-root used, 
which was 45,000,000 cwt. in 1872, increased to 
105,000,000 cwt. in 1882. The production of raw 
sugar increased from 3,000,000 to 12,000,000 cwt.; 
the tax on sugar, which was 36,000,000 marks in 
1872 (3,300,000 being returned at the frontier for 


According to the report made to the London 
Labour News, of July 7, the era of labor strikes in 
the United Kingdom had continued as for several 
weeks previously. At that time, of course, the 
North Staffordshire miners’ strike was at its full 
tide. In various lines of metal working and textile 
manufacturing trade was fairly active and com- 
paratively brisk. The tin-mining industry con- 
tinued active, and labor disputes in that line 
rare. In the agricultural regions work was brisk 
and the demand for hands active. Emigration 
continued fairly brisk. 


A corporation created by a territorial legislature is 





The exports of British iron and steel to the United 
States in June, 1883, according to the reports of the 
British Board of Trade returns, and as compared 
with those of June, 1882, and May, 1883, were: 






















constitutes no ground of jurisdiction on the part of June, May, Fune, | exported sugar), increased to 100,300,000 marks in 
the federal courts in a case in which the cause of | Pig Iron..............05 Rs hoieasen tons Bite aniey Gad 1882 (43,700,000 being returned at the frontier for 
action does not in any sense rest upon or grow out pen pert eale & reap sacs geno Pest eae exported sugar). 
of the grant of such right of way. oir ieipies plates, Bre: ~~ ae oe bit ; : : 
A statute repealing all usury laws previously in Gin “tone Boa8 nee ae i irae a i Fates ee eee 
: ag Rigel uti eh ‘eeqaWwa ony Sate aS ized: The First National Bank of Burnet, Tex.; 
force in a state takes away the defense of usury from | Lead, all sorts... ..tons I 4 -. | capital $50,000 ; W. H. Westfall president; W. H. 
existing contracts, and is valid under the Federal Other machin: Pao aon in es oe er Hotchkiss cashier. The Dallas National Bank of 
Constitution, according to ee decision of the Nihod vere vet eeee ener eens cwt. 242 257 755 | Dallas, Tex.; capital $150,000; R. V. Tompkins 
Supreme Court of the United States in the case of od Sr pee Tid Be pate ates 21,223 vice-president ; E. M. Reardon cashier. The Ger- 


The court said that the effect of man-American National Bank of St. Cloud, Minn.; 
capital $50,000; Charles A. Hull president ; Edgar 
Hull cashier. The First National Bank of Havre 
de Grace, Md.; capital $60, 000 ; Arthur Vosbury 
president; R. K. Vanneman cashier. The Che- 
nango National Bank of Norwich, N. Y.; capital 
$100,000; Cyrus B. Martin president; Henry T. 
Dunham cashier. The Albia National Bank, Albia, 
Iowa; capital $50,000; William Bradley presi- 
dent; J. R. Hays cashier. The Indiana National 
Bank of Bedford, Ind.; capital $50,000; Archibald 
C. Voris president; Thomas H. Malott cashier. 
The First National Bank of Mexia, Tex.; capital 
$50,000; William Kamsler president; W. L. 
Murphey cashier. The Allentown (Pa.) National 
Bank has elected E. Rehrig president. The First 
National Bank of Central City, Col., has elected 
Otto Sauer president, in place of J. A. Thatcher. 


With the exception of tin-plates, old iron and pig 
iron, it will be noticed from the above that the 
June imports have declined since May. As com- 
pared with June, 1882, the decline is still more 


The repeal of noticeable. 


The French watch industry, that at Besangon in 
particular, where it centers, is making rapid 
progress, as evinced by the returns of 1882. From 
the figures obtained it is noted that the importation 
offvatches into Besancon has of late rapidly de- 
creased. The annual report of the Chamber of 
Commerce of Besancon for 1882 states that over 
500,000 watches were manufactured in that town in 
1882, an increase of 50,000 on 1881. The propor- 
tion of gold to silver cases is as one of the former to 
two of the later. Taking the average selling price 
of the gold watches at 6of., and of the silver at 2of., 
the total value of the goods amounts to 18,009,000f. 
In 1881, 32,056 gold and 60,554 silver watches 
were obtained from other places, principally from 
Switzerland, but last year the numbers had de- 
creased to 28,218 and 48,704 respectively. The 
total number of timekeepers manufactured in 
France in 1882 was 568,722, of which 86 per cent. 
are credited to Besangon. 


Repealing laws operat- 


tracts. The right which the curative or repealing 
act takes away in such a case is the right in the 
party to avoid his contract, a naked legal right 
which it is usually unjust to insist upon, and which 


protect. 





A Pittsburgh gentleman prominent in the iron 
trade furnishes an elaborate calculation to con- 
vince areporter and the public generally that the 
depression.in the pig iron trade has touched bot- 
tom, and that ere the close of the year a moderate 
amount of activity may be confidently expected. 
There is no reason now known pointing to any dif- 


In the case of Peak vs. Ellicott, recently decided 
by the Supreme Court of Kansas, it appeared that 
the plaintiff executed a note to the Riley County 
Bank of Manhattan, Kansas, for the loan of $782.50. 
Afterward, at the request of the cashier that he 
should pay the same, and upon the promise of the 


former that he would send and get the note, then 
owned and held by another party, he delivered to 
the cashier before the note was due the amount 
thereof, and the cashier executed to him a receipt 
acknowledging the payment of the note. The 
cashier then credited the amount so received from 
the plaintiff to the cash account of the bank, but the 
bank failed to pay the note or any part thereof at 
its maturity, and appropriated all the money to its 
own use. The court held that by the transaction 
the relation of principal and agent existed between 
the plaintiff and the bank as regarded the fund, and 
that upon an assignment by the bank of all its 
property and effects to an assignee in trust for its 
creditors the plaintiff had a right to follow and re- 
claim the fund from the assignee, for the reason that 
the money was a trust fund and not assets of the 
bank and did not pass to the assignee for distribu- 
tion to the general creditors of the bank. 








BUSINESS NOTES. 


The annual meeting of the American Paper Man- 
ufacturers’ Association was held at Saratoga on the 
25th inst. It is reported that 150 manufacturers 
were present. The object of the gathering, as may 
be supposed, was the general interests of the asso- 
ciation, beyond which particular attention was paid 
to the question of the exportation of paper. 





The Exposition Gazette, published at Denver, 
Col., contains much that is of interest concerning 
the second annual Mining Exposition at that city. 


Among recent arrivals are mentioned two gold 


bricks from the reduction works at Golden, weigh- 


ing 1,003% and 1,01134 ounces respectively, valued 
at $20,000 each, and which will be on permanent 
quently to the issue of the preferred stock, and that ' exhibition, 





portations of the same. The value of the aggregate 





The high prices for cattle and meats which have 
prevailed in England have greatly stimulated im- 


receipts of live stock in the United Kingdom dur- 
ing the past six months, as compared with that of 
the arrivals in the first half of 1882 and of 1881, 
were as follows: 








1881. 1882. 1883. 
Oxen and bulls £2,567,313  £2,628,482 £3,236,527 
OWS ssc dens ens 271,216 493,581 604,541 
Calves 87,839 80,380 112,538 
Sheep and lambs 903,330 1,137,34: 1,174,175 
SWInes oci-ce cnsensisesemsieis 32,844 11,22 48,996 
Totalanatevsisiercdae rie = £3,862,542 £4,151,014 £5,176,777 


The oxen and bulls were chiefly from the United 
States and Denmark, the cows almost entirely from 
Denmark, the calves and swine mainly from Hol- 
land, and the sheep and lambs principally from 
Germany. Receipts of fresh meats in the United 
Kingdom during the past six months have also 
shown a marked increase in value when compared 
with preceding half-year’s report, the aggregate for 
six months of 1883 being given at 41,160,653. 





The periodical published in New York entitled 
The Bookkeeper has sunk its identity in a new 
monthly publication, of which the July number has 
just come to hand. It is known as The American 
Counting Room. While it is due the memory of 
The Bookkeeper to say of it that it was ever a 
welcome visitor and contained much that made it of 
value to the business man as well as to the account- 
ant, it must not be overlooked that 7e American 
Counting Room rises at once to the worth and 
dignity of a sixty-five-page monthly between hand- 
some covers, and contains, together with a selec- 
tion of light and entertaining reading matter, 
articles of particular application to the counting- 
room and the interests of the commercial world 


ferent result. 


















It is added that the ‘‘ overproduc- 
tion” of pig iron ‘‘ will be disposed of’’ by next 
year. The total supply of 1882, counting the iron 
on hand January 1, the production, the importa- 
tion and theold rails and scraps used, was 7,500,000 
tons. The total consumption last year was 5,852,- 
644 tons. Add to this the stock on hand January 1, 
which was 1,000,000 tons, and the total is 6,852,644 
tons, leaving an overproduction of 647,356 tons for 
the year 1882. The same authority estimates the 
supply of pig iron in 1883 at 6,759,854 tons, under 
the agreement to curtail production 20 per cent. 
arranged at the opening of the year. The above 
total includes 1,000,000 tons, ‘‘normal stock,’’ the 
quantity ‘‘ overproduced’’ in 1882, as shown above, 
20 per cent. less production than that reported in 
1882, or 4,142,498 tons, an importation of 470,000 
tons and stocks of old rails and scraps, say 500,000 
tons. The probable consumption of pig this year 
is given as follows: ‘ 


Tons. 


For wrought iron of all kinds........ 
Wor SteelvOn GU KAS oh. ate ecljosajasimeeoiett naleeras ts 
For 20 per cent. waste on above 
For foundry purposes........-..+seseseee 
Bor normalistocks cr ccccrcccs-cvshas edtvinesedessacaces 





TR oo crs. Geis a's ov ovine bln atbieiaie india sive. s)sigia tinin vga miele te 

From these calculations it appears that the 20 per 
cent. restricted output arrangement would still leave 
an ‘overproduction”’ of 664,854 net tons by next 
January. But it is explained that the stoppage of 
the blast furnaces in reality amounted to 33% pa 
cent. of the total capacity, hence the estimate given 
above as to the probable supply for 1883 is changed 
in its most important item, that of the production, 
which must now be estimated at 66% per cent. of 
that of 1882, instead of at 80 per cent. This cuts 
the total estimated supply for 1883 down to 6,069,438 
tons, as compared with 6,759,854 tons first com- 
puted. 


FINANCIAL. 


THE LOANAND INVESTMENT MARKETS. 
The terse expression of the situation in London 
given in last week's cable dispatch from that place 
to BRADSTREET’S sums up the situation here. 
‘* Buyers are hard to find.”” That is the difficulty 
in Wall street to-day. That is why it seems almost 
impossible to get up more than a mere spurt in 
prices, for the scarcity of buyers makes the people 
who are laboriously carrying loads of stock rush in 
to sell the moment the market appears to have 
gained any strength, and the number of buyers 
being so few they are soon filled up and prices sag 
off again. Buyers are so hard to find, while the 
quantity of goods seeking buyers has so vastly in- 
creased, which, in the stock market, contributes 
very much to scare away possible buyers, that the 
value of seats on the Stock Exchange has sunk 
$9,000 within less than a year. The last sale of a 
seat was at 23,000; the last sale before it 
was at $25,000, and within twelve months they have 
sold as high as $32,000. If the volume of business 
in Wall street continues not to diminish but only 
to remain at its present dimensions, seats will sell 
considerably under $20,000 before the year is out. 
As with the railroads which have outgrown in so 
many sections of the country the business from 
which they must derive their support, so with the 
brokers firms which deal in them, there are more 
than the present amount of business calls for, and 
very few houses in Wall street to-day—that is, com- 
mission houses, are more than making expenses, 
while many are not doing that, though they have 
largely reduced their clerical force. Times are cer- 
tainly dull there, and brokers are naturally inclined 
to take a more or less gloomy view of things in 
consequence. ‘‘ Buyers are hard to find,"’ sums up 
the whole situation, and only when they become 
easier to find will there be an improvement, 
Under such circumstances the movements of the 
markets have little interest for the general public. 
The cliques who have stocks struggle for a long 
time to hold out against the tide, producing a sort 
of deadlock in the market, then something comes 
which compels them to throw over part of their 
holdings and a bad break in prices follows. After 
this they pick up again, try to rally the market, and 
the same struggle goes on again. This has been, 
substantially, the history of the stock market since 
last fall. At this time Mr. Gould is its main sup- 
port. He had not only refused to assist the bull 
clique after the complete failure of his plans for 
a June rise with his Western Union, but it was tol- 
erably well known that, having set down the prices 
of his own stocks to a point where he was willing to 
support them to whatever extent should be neces- 
sary, he was actively bearing the trunk line and the 
Villard stocks, with such others as looked promising 
for a decline. The outbreak of the telegraph strike 
forced him to change his tactics, to give the market 
a general support, and to devote special attention 
to his Western Union. The effects of the strike 
have proved so much more serious than seems at 
first to have been anticipated that to support the 
market under their adverse influence must have 
given him quite as much as he cared to attend to at 
one time. Nor is the end yet, by any means. 
Nevertheless he has supported the market, and 
dreadfully dull it has been since Monday last in con- 
sequence, Itwas mentioned last week that the market 
was rallied up from the moment it was known that 
the strike had been ordered, That was on Thursday. 
The improvement continued through Friday and 
Saturday, though there was a little reaction in 
the last hour that day, due probably to the selling 
of stocks by the room traders, who in troubled 
times never like to go away on Saturday ‘long of 
the market."" On Monday, there was a quite lively 
attack on a variety of stocks by the bears. Western 
Union was let alone in a measure, but other Gould 
stocks, as Wabash, Missouri Pacific and Texas 
Pacific were hammered hard, and they went 
down very easily under it, showing that the sup- 
port given them was comparatively feeble. Denver 
also had a bad break, and this was supposed to be 
from some one of the large holders getting rid 
of a portion of his uncomfortable load, for when 
the rest of the market began to improve 
next day by the covering to realize profits 
by those who had been selling the day before, 
Denver dragged heavily. It has recorded this 
week the lowest figures, we believe, that it has ever 
seen since the stock was listed on this market in 
the summer of 1880, It finally dragged itself up 
with the general advance of trices. The stocks in 
which the short interest was supposed to be largest 
haves naturally shown the most recovery. New 
York Central, for example, have gained as much 
aS 3 per Cent. from its lowest figures of last week, 
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though it did not hold all the advance made. 


_Western Union has been supported about 80, as 


it was expected that Mr. Gould would do, and the 
common expectation that any day would see the 
strike brought to a sudden end by compromise has 
contributed considerably to assist Mr. Gould in his 
task. Justin proportion as prices were advanced 
the market has become dull, for the reason that 
though quotations may be advanced “' buyers are 
hard to find.”’ Yesterday the market was even 
duller than before. 

Large drawers of exchange confirm the rumor 
that there had been extensive borrowing of sixty- 
day bills of exchange on London, and that the col- 
lateral deposited has been Oregon Transcontinental 
and Northern Paciffe preferred. The amount of 
sixty-day bills thus borrowed cannot be ascertained, 
but it is known to be large. A prominent 
broker said: ‘The party or parties borrowing 
these bills simply go short of the exchange 
market, as borrowers of sixty-day bills must, 
at the expiration of the sixty days, return demand 
exchange. The interest paid on money secured in 
this way is governed wholly by the rate for demand 
exchange which may prevail sixty days from date. 
In case demand exchange is selling at to-day's 
prices, $4.8234 @$4.83, ‘the money would cost the 
borrowers between 7 and ro per cent. But in case 
exchange goes down, with each cent reduction the 
rate of interest diminishes. A 4-cent reduction to 
$4.7834 @$4.79 would make the interest rate about 
3% per cent. 

‘* As to the probabilities of a reduction:,opinions 
differ widely. There are bulls and bears in ex- 
change exactly as in the stock market. An export 
demand for grain, provisions and cotton would 
tend to reduce rates, while further selling of stocks 
for foreign account and heavy imports would cause 
corresponding advance in exchange.” 

The extreme ease of the loan market has been of 
great assistance to the bull cliques, for they have 
long been able to borrow all the money wanted at 
2 to 2% percent. on call. Time money is now be- 
come a little harder to get than it was a few weeks 
ago, and loans are at 5 percent. Still the general 
stagnation of trade causes but small demand to be 
made on the banks. It will not be long, however, 
before the usual fall movement of money to the ygest 
begins for the purpose of moving the crops, and 
just as soon as money becomes active here we may 
expect lively times in the stock market. Foreign 
exchange remains about where it was last week, the 
posted rates being $4.84 and $4.87%. The Bank of 
England discount rate remains at 4 per cent., as it 
has all the summer, and we see by the foreign papers 
that the volume of business on the London and 
Paris stock markets has fallen off this year, as com- 
pared with last year and the year before, fully as 
much as it has here. The same cause seems to be 
at work—reaction from the excessive speculation of 
previous years. Consols are still below par. 

The government bond market was made some- 
what active by the anticipation of the bond call, and 
the 4s were quoted fractionally higher. The follow- 
ing were the closing quotations yesterday : 


a ek ly 27,— 







id. asked. 
U.S. 5s extended (3% p. c.). 101 Tol : 
U.S. 4%s 1891, registered . 112% 112% 113, 
U.S, coupon ..iicc0s 020s 1124 = = 
U. S. 4s 1907, registered. 118g 119 119% 
U. S. 48 1907, coupon.... 11844 119 119% 


The bank statement of Saturday was favorable, 
showing a contraction of loans of $1,483,200, and 
an increase in the surplus reserve of $1,071,400, 
bringing it up to $9,589,325. This is somewhat 
in excess of the amount of the reserve for the same 
week of last year, but it is expecteed that from 
about this time on the bank reserves will run down 
by the movement ofmoney west. The following are 
the comparative totals of the statements of July 14 
and July 21: 


Fuly 14. Fuly 21. Differences. 
LOANS 5. punctate $329,839,300 $328,356,100 Dec. $1, 483,200 
SPECIE fo. sniiie pds 64,817,200 65,646,700 Dec. 170,500 
Legal-tenders..... 25,532,400 26,493,900 Inc. 961,500 
Deposits.......... 327,326,700 326,205,100 Dec. histies 
Circulation ....... 15,527,200 15,583,400 Inc. 56,200 


The proportion of total reserve to liabilities is 


now 27.93 per cent., against 27.51 per cent. at the 
corresponding date of 1882, 





THE LONDON STOCK MARKET, 
[By Cable to BRADSTREET’S, ] 
L’rom London ; There is some recovery in Ameri- 
can securities in response to New York prices, 





[By Telegraph to BRADSTREET’S.] 

from Baltimore, Ma. : Money is easy, and trans- 
actions in stocks have been brisk; still there is no 
marked change in the value of securities to note. 
Marietta railroad bonds are wanted at full rates, but 
are not obtainable. Mining stocks were most 
neglected. 

rrom New Orleans, La. : Financial circles are 
quiet, with limited movements in securities. The 
latter, however, are generally fairly maintained, 


THE FOLLOWING WER 
TIONS FOR STOCKS O 


New York Central....... oars 


Controlled Lake Shore.... 


but 


leased. 


New York, L. 


Leased. ) Marietta & Cin. 1st pref.. 


Leased.—Ohio & Mississippi 
Ohio & Mississippi pref. . 


St. Louis & San Francisco........... 8 
St. Louis & San Francisco pref...... 


Western Union 
American District. 
Mutual Union.... 
Express—Adams, 

American ... 


U: 


TRUNK LINES, WITH THEIR CONNECTIONS. 


not < Michigan Centr: 


Marietta & Cin, 2d 















ELEVATED SYSTEM OF NEW YORK. 


Canada Southern...... 
New York, Lake Erie & Western.... 
. E. & Western pref.... 
Pennsylvania ae (par 9} ae 



















Fuly 28, Fuly 20, Fuly 
L 3. 


882, 


alee 


6234 
1534 
16 
pref... 8 
39% 





St. Louis & San Francisco rst pref... 9716 
Pexas*Paciicws) 3. ceansacetennee 53% 
PACIFIC ROADS, 
Union Pacific......... aplaeeielaieltee Mace 116% 
Central Pacific iassenocanpercctnon ine 96% 
Northern: Pacific. cise does oesles tien 49% 
Northern Pacific prefi...:2..<; Joncas go 
SOUTHERN ROADS, 
Louisville & Nashville ...... qatienateis s 745 
Leased,—Nash., Chat. & St. Louis. . y 
Richmond & Danville... ion 117% 
Norfolk & Western.... a5 
Norfolk & Western pref..... 4 5613 
East Tennessee, Virginia & Ga....... 12 
East Tennessee, Virginia & Ga. pref. 20% 
Mobile '& Ohio, 3208 hie deo eteee Rae onne 224 
Memphis & Charleston st 58 
COAL ROADS, 
Delaware, Lackawanna & Western.. 138 
Leased.—Morris & Essex 124 
New Jersey Central 81% 
Delaware & Hudson 116% 
Philadelphia & Reading 624 












Manhattan. o.i.sos0. acoso Wisiele ejsisiaids 53 
Manhattan rst pref.. AS go 
New York Elevated... 106g 
Metropolitan....... Seavert 84% 
MISCELLANEOUS. 
Chesapeake & Ohio... scenes ess, 25% 
Chesapeake & Ohio Ist pref......... 3714 
Chesapeake & Ohio 2d pref..... 26% 
Denver & Rio Grande............ 627g 
Hannibal & St. Joseph..... 85 
Hannibal & St. Joseph pref... Or 
New York, Chicago & St. Louis 16% 
New York, Chicago & St. Louis p 3534 
New York, Ontario & Western 307% 
Oregon Railway & Navigation 148146 
Toledo, Delphos & Burlington. . 18 


1883, 1883. 
14 116i 
107 

4 


E THE CLOSING QUOTA- 
N THE DATES NAMED: 


27 
L 


107% 


8734 
5 54 
35% Me 
57% «58% 
2% 
32 32% 


a6 
145 
4334 
102% 
107% 


TELEGRAPH, EXPRESS AND OTHER STOCKS. 


nited States. 






46% 
4834 


80% 


133 
3 
121 


36 
27 


4 


A 


~e 


LATEST QUOTATIONS FOR BONDS, 


VANDERBILT AND TRUNK LINES. 
New York Central— 


ist Mortgage 6’s 1887....... 
INI eae RL. R. rst Coup. 


N.Y. 


Cons, 
Cons, 
Cons. 
Cons. 


Michigan Ce 
Consol 7's 1900.. 
Coupon 5’s 193 


Regis 


New York, Lake Eri 


C, & H. R. 1st Reg. 7's 1903. 
Can, South. 1st Int. Guar’d 5’s 1900. 
Lake Shore & Michigan Southern— 


Coup. Ist 7’s 1900..... 
Reg’d Ist 1900.... 
Coup, 2d 7’s 1903 
Reg'd 2d 1903... 

ntral— 





tered 5’s 19) 





West 


7's 1903. 














em— 


Erie rst Mort. Extended 7s EBOF. sc anieniteerete é 


Erie 2d Mort, Extended 


Erie 4th Mort. Extended 5’s 
Erie 5th Mort, Extended 7’s 


Erie 1st Con, Gold 7's 1920 
ar 7's 1920. 
’s 1908. . 
Dock Bonds 7’s 1893... 
N. Y. & Erie 1st 7’s ror6... 
on. 6’s 1969. . A 
Cou.5’s1969......... 
mpany— 
OUPiTOIT. week case 
's Ist Reg. rg2z.. . 


Erie 1 


Erie Reorg’n tst lien 


L 
Butt, 
N.Y., 


N.Y.L.E.&W.2dCon.F. 
Pennsylvana Railroad Co 

Pa. Co's Guar. 4%’s 1st 

Pa. Co’s Guar, 4@' 

Pitts., Ft. W. & C, rst 7’s 1912..... 

Pitts., Ft. W. & C, 2d 7’s 1912... 


st Con, F’d 


L.E.& W.new 2d 


S IQIQ... 








888, 









Pitts., Ft. W. & C. 3d 7's I9I2...... 355 
Clev. & Pitts. Cons. S. F. 7's 1900........ ae 
Clev. & Pitts. 4th Cons.S.F. 6’s i a a 
Col., C. & Ind. C. rst Cons, 7’s RQOB ce sissies 
Col., C, & Ind. C. 2d Cons, 7’s 1909.......... 


WESTERN SYSTEMS, 


Chicago & Alton— 
ortgage 9's 1893. .x\cvwistussivasiadeerce 


1st M 


Sinking 


Louis 
Lotis 


St. Louis, 


Mo. Riv. rst Mort. 


und 6’s 1903....... 


W'S IO! haeewiee 


& Mo. Riv. 2d Mort. 7’s 1900.......... 


Jack. & C, 1st 7’s 1894...........5 


Chicago, Burlington & Quincy— 


Consolidated Mor 
Sinkin, 


lowa 


Chicago, Rock Islan 


ivision 4’s 191 


tgage 9's) \Tocga. teat hesace 
Fund 6's: root. scsgecce sun serceinn ee if 


Coupon'6’sizor7:. 4. Jae ace eee oe ae 


Keokuk & Des M. rst Mort. 
Chicago, Milwaukee & St. Pa 


Ist 


Ist M 
Ist M 


lid Siniete oleate 


ortgage 8’s Pac. Div. 1898............. 
2d Mortgage 7's 3-10 Pac. Div. SB08 orn ee sine 
Consolidated 7’s 1905....... 


ort.So Minn. Div. 6’s 
ort. Chic. & Pac. Div. 


Chicago & Northwestern— 
Consols Gold Coupons 7’s TQG2 hie eis et cata cele 


Sinking Fund 6's 1879-1929... 
Sinking Fund 5’s_ 187-19 
Chicago 


St. Paul, Min, & 


5's 1921 








Consolidated 618 1930) soe. dite cay bene heen 


Chic., 


St. Paul & Min, rst 6’ 


St. Paul & Sioux City rst 6’s 


Illinois 


hic., 


Central— 
St. L. & N. Or. Gold 


Cedar Falls & Min. rst 


shad 


eld Div. Coup. des ines 


e Div. Reg. 5’s 1921... 


s 1918. 
HOLO se atoeetans , 


S'S O6Es ae .ccocs 








Fuly 20. Fu 


130 


120 
115% 


117% 


8634 


130 

121 

I hy 

10594 
93% 


121 
10244 
108 


114 
112 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO. 


123% 
122344 


Chicago, dpkg eo & Quincy. . 134% 
Chicago, Rock Island & Paci 133% 
{llinois Central....... 5 137% 
Leased.—Chic., Se 
Chicago & Alton...... 139 
Chicago, Milwaukee & St. f 120% 
Chicago, Milwaukee & St. Paul p 13414 
Chicago & Northwest. 1301 
Chicago & Northwest 15034 
St.Paul & Omaha, - 2200) cose 50% 
St. Paul & Omaha pref......... 110 
St. Paul & Manitoba.......... eee aay 132 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific......... Fted 
Wabash, St. Louis & Pacific pref.... ei) 
Missouril Pacifier: «tat. eccesenetnens 105% 
Leased.—Missouri, Kansas & Tex... 40% 


ly 2 
105% 
127 
125 


95% 


120 
120 


124 
103% 


122 


10754 
10814 


127 


117 
129 
95% 
94% 
136 
130 
123% 


120 


TI5%6 


114 
17% 
125, 
86% 
123% 
100 
130 
122 
118 
10534 
93% 
121% 
102% 
10834 


1124 
114 


Ito 
IIo 








St. ren, Minn. & Manitoba— 
ist Mortgage 7’s 1919 
2d Mortgage és I 
Dakota Extension 6's 





SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920........0..s0seees 
Chicago Division 5's r1g10.... =e 
Havana Division 6’s 19t0........... 
Toledo, Peoria & W'n ist 7's 1917 
Wabash R. Mort. 7’s, 1879-1909...-..-...00+ 
Omaha Div. Ist 7’s 1919.......2-+- e000 ome 
Equipment Bonds 7’s 1883...... ....+. mates 

Missouri Pacific— 

Firat (Consols/6's'29205.1.. center eases 5 
Miss. Pac. 3d Mort. ae : 
Pac. R. of Mo. rst 0’s 1888... 

Pac) R. of Mo.ad'7's 189k o-aeeeadeceeeee 
Iron Mountain Gen’l Con. 5's 1931.........++ 

Missouri, Kansas & Texas— 

General Consols 6’S° 1920......00cevesseoeee ee 
Consolidated 7’s 1904-5-6. 
Consolidated 2d Mort. Income ro1t......... 

Texas & Pacific— 
First Mort. 6’s 1905 
Consolidated .6's 1905... jeanessmsseatuicecee 
Income & Land Grant reg. 7's 1915.........+ 
1st Rio Grande Div. 6’s 1930..... gts elses ET 

St. Louis & San Francisco— 
2d 6’s Class A 1906 
3-6’s Class C 1906... 
3-6’s Class B 1906..... 
1st 6’s Pierce C. & Obh. 
Equipment, 7's (80h... scssas+cdu cc cheane eee 


PACIFIC ROADS, 












Union Pacific— 
Union Pacific Ist 6's 1896-9..........000000e 
Union Pacific L’d G’ts 7's 1887-9.... 
Union Pacific Sinking F'd 8's 1893. . 
Union Pacific Rea 4 8's 1 
Union Pacific Collat’] Trust 6's 1908... 
Kansas Pacific 1st 6’s 1895 sleet Sicdete 
Kansas Pacific 1st 6’s 189 
Kansas Den. Diy. 6’s Ass’d 1899...........- 
Kansas 1st Consol 6's 1919.......+sseeeseues 
Cent. B’ch U. P. F’d Coup. 7's 1895..... ales 
Atch n, Col. & Pac. 1st 6’ 1905...+........+ 
Atch. Jew’l Co, & W. Ist 6’s 1905........... 
Oregon Short Line rst 6’s 1922.............- 
Utah South’n Gen’! M.7’s 1009........0..05 
Utah South'n Extens’n rst 7’s IGOR. cee 

Central Pacific— 

Central Pac. Gold B. 6’s 1895-8... gts rela ea 
Central San Joaq’n B’h 6's 1G00...°. 

Central Cal. & Or'g’n rst 6’s 1888 
Central State Aid B’s 7’s 1884.............4- 
Central Land Grant 6’s 1899........... x 
Western Pacific B'ds 6’s 1899 
South’n Pac. of Cal. rst 6’s 1905-6..... 

Northern Pacific— 

Gen Land Grant rst Coup, 6's 1921. 
Gen, Land Grant rst 6’s reg’d 












SOUTHERN ROADS, 


Louisville & Nashville— 
Consol. 7’s a this 
2d M, 7's Gold 1883 
Cecilian B’ch 7's 1907.... 
N. O. & Mob. tst 6’s 1930.. 
E. H. & Nash, ist 6’s 1919... 
Gen’l Mge 6’s 1930......... 5 
St. Louis Div. rst 6’s 1921... 
St. Louis Div. 2d 3’s 1980... 
Nash. & Dec. 1st 7’s 1900 ' 
Louisville, Cin. & Lex. 6’s 1Q3Tv «thn ateaaoalelcte 

East Tennessee, Virginia & Georgia— 

Biret Mortgage 9's 1900.../..cvscaakeasenecs 
First Consolidated 5's 1930 F 
Divisional:s’s'1930;..25-828.06.cneee ee ee 

Norfolk & Western— 

Gen" Mge'6!s 1930-25. «mmoles ee aeeceenete 

Richmond & Danville— 

Consolidated Gen. 6's 1915.........0+c+e00ees 
Debenture 6's 1997. 25... -s00-ess=s weishicae mists 

South Carolina Railway— 
ist Mortgage 6’s 1920..... wena atin ciereie aimee 
ad Mortgage 6's) 7931), v-<c.esicaeu en eee 













COAL ROADS, 


New Jersey Central— 
Ist Mortgage 7’s 1899...........seeecesess a 
ist Consolidated 7’s Assented 1899.......... 
Convertible 7’s Assented 1902............0++ 
Adjustment 9°S 1903 )c.8s..s<din. cds ce eoee ae 
Lehi h & Wilks. Con Assented IgI0......... 
Am. ack & Imp. Co. 5’s rg2t..... een 
Delaware, Lackawanna & Western— 
General Mortgage "S IQ]: . cislcdane os altveaeae 
Syracuse, B. . Y. 1st 7’s 1906, 
Morris & Essex 1st 7’s 1914... 
Morris & Essex 2d 7’s 1891....... 5 
Morris & Es. rst Consols 23 9°8, TOXGuece eee 
Delaware & Hudson Canal— 
ist Mortgage 7's: 1884... ).i6...cescccneenee 
ist Mortgage 7’s 1891....... 
Ist Penn. Div. Coup. 7’s 1917.... 
Alb, & Susq. rst Con. gu’d 7's 1906, 5 
Ren. & Sar. rst Coup, 7’s 1921.....0...-cess0 
Philadelphia & Reading— 
Consolidated Coupon 6's 191t............ 3 
Consolidated Registered 6’s TORE... 
Consolidated Coupon 7’s torr......... 
Consolidated Registered 7’s 1911........ ‘ 
Imp’t Mortgage Coup. 6’s 1897.............- 
General Mortgage Coup. 6’s 1908............ 
General Mortgage Coup. 7’s 1908........... 5 
Income Mortgage or 7S 1890s ae 3 
9) 













Debenture Coup. 6’s 1 
Debenture Convert. 7’s 1893.......2. 0.0.00 


ELEVATED ROADS, 
Metropolitan rst 6’s 1908..............0- Sonya 
Metropolitan 2d 6’s 1899.......... .. 
New York sst'7's.to06..-. 5 aennse oe 








INCOME BONDS, 





104% 
104 


116% 
101 


118% 


107 
110 


8r 
56 


105 


117 
113 
114 


1274 


122 


Interest payable if earned, and not to be accumulative, 


Allegany Central Income 1912 ............. ae 
Atlantic & Pacific Income gro ..... 

Central R. Remsen Inc. Bonds 1908. 
Col., Chic. & Ind. C’l Inc. 7’s 1890... 

c; St. P1& M. L'd Gr't Inc. 6's 1898. . 
Chicago & Eastern Ill. Income 1907... 
Des Mawes & Ft. D. 1st Inc. 6’s 1905 . 
Det., Mack. & Marguette Inc. rg2r.... 
East Tenn., Va. & Ga. Inc 6's 1931 . 
G, Bay, W. & St. Paul 2d Inc. 1911 .. 
Ind., bin & W’n Incomes tgr9...... 
Ind., Bl'n & W'n Consol. Inc. 6’s 1921. 
Ind’s, Decatur & Sp’d 2d Inc. 1906... 
Ind’s, Decatur & Sp’d Trust Co, Cert 
Int. & Gt. N’n 2d ncome I909..... 
Int. & G't N'n 2d Assented 6's 1 

Lehigh & W. Barre Coal Co. 1888 ... 
Lehigh & W. Barre Small Bonds 1888 
Lake Erie & W’n Income 7's 1899 ... 
Lake Erie & Sandusky Div, Inc. 1920 
Lafayette, Bl’n & Mun. Inc. 7’s 1899 
Mil., L. Shore & Western Incomes... 
Mobile & O. rst Preferred Debentures........ 
Mobile & O. 2d Preferred Debentures ........ 
N. Y., Lake Erie & W’n Inc. 6’s 1977......... 
N. Y., Penn. & O, 1st Inc. Acc. 7’« TQO5) ec. he 
Ohio Central Incomes 1920.... |............ 
Ohio Central Min’] Div. Inc. 7’s 1921....... Pi 
Ohio Southern 2d Income 6's 1921 ............ 
Peoria, Dec. & Evansville Inc, 1920........... 
Peoria, Dec, & Evansville Diy. Inc. T1920; 6.0 ci 
Rochester & Pittsburgh Inc. 192r........... ap 















Rome, Watert'n & Og’b'h Inc. 7’s IWQRAsasavees, 
South Carolina R’y Inc. 6's 1931........ aes 
St. L., I. M. & S. tst 7’s pref. int. ac'e........ 
St. L., I. M. & S. 2d 6’s int. accu’lative....... 
St. L., Alton & T. H. Div, Bonds 1894........ 
Tol., Delphos & Bur, Inc. 6’s roro..... evecaforenays 


Tol., Delphos & Dayton Diy, 6's LQIOcesb rac 
Texas & St, Louis L’d Grant Inc. 1920........ 





COMMERCIAL. 






































































SUMMARY. 

special telegrams to BRADSTREET'’S from leading 
iness centers throughout the United States yes- 
rday do not record such a marked derangement of 
neral trade as had been duly prophesied as the 
vitable outcome of a general strike among the 
graph operators. Speculative business at the 
jous exchanges of the country, stock, grain, 
duce, cotton, oil and others, was greatly cut into 
the inability of operators, large and small, to 
nunicate promptly with their customers. But 
sn in these departments of trade prices were 


demoralized. In fact, in a number of 
an advance was made while the 
of the strike were at their worst. 


legitimate consumptive demand of the country, 
ver, in all lines has not been materially inter- 
‘ed with except in the south, and even there the 
ck was not serious, being due to the fact that at 
number of towns outside communication by wire 
entirely cut off. The July cotton report 
BRADSTREET’S shows the condition of the 
pp to be not above fair. In Georgia a severe 
ith is doing injury. Wheat, after declining, 
ardened, dropped away again, and closed 
r sterday at a fractional advance, due largely 
to the heavy storm at the west and the exertions of 
large short interest to cover. Corn has been 
her, but bad weather and the posting of nine and 
f carloads at New York yesterday weakened 
at the close. Provisions have fluctuated mode- 
tely within the week. Nothing conclusive can 
learned of the alleged attempt to corner lard 
n at Chicago, and little credence is given it. 
troleum has advanced between 2c. and 3c. over 
closing prices a week ago, and fully toc. 
ove Monday's ruling prices. Free buying anda 
able decline of 1,000 barrels per day in the July 
y production had some effect. Anthracite coal 
noving off slowly. Stocks are lighter than they 
were one year ago, and production is less than I,009,- 
900 tons ahead of that of July 21, 1883, as against an 
ess of near 1,500,000 tons one month ago. ‘There 
has been a good trade in wool in the seaboard 
kets, and the movement from primary points 
continued large. There were 168 failures in 
the United States reported during the past week, 6 
ore than the preceding week, 46 more than the 
corresponding week of 1882, and 90 more than the 
ume week of 1881. 


THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: General trade has been 
ly active. Groceries are rather unsettled, and 
es declining. The future looks well, however, 
and general volume fully equal to last year. 

From Boston, Mass.: The volume of trade in 
me departments has not increased as much as was 
ected, owing to certain temporary drawbacks, 
t the general situation retains all the favorable 
tures previously noticed, and preparations for the 
campaign are in active progress. The teleg- 
aphers’ strike has incommoded merchants to a 
onsiderable extent, but as it occurs at a compara- 
rely quiet season its effects are not-so seriously 
as they would be at some other time. A confi- 
lent tone continues to prevail in regard to the fall 
e in leading manufactures, but there is no indi- 
m of any speculation, and all seem to be deter- 
ed to adhere to the cautious policy which has 
the leading feature of the past season. There 
ntinues to be an active movement in wool. Sales 
larger than last week, being more than four 
illion pounds. Themoney market has become 
isier, but funds are still fairly employed. 

rom Providence, R. J.: The manufacturing’ jew- 
ry interest looks more promising thanin the spring, 
ough it is full time for a movement for the fall sea- 
m, and the July trade is about up to the average. 
he spring season’s business was not satisfactory, 
ough June, which is usually a dull month, was 
und to be fairly remunerative to such firms as 
ent their travelers west in search of a market. 
here is more doing at present in plated than in 
ld work, which is the last to improve at this 
ason. Collections, which have been quiet all the 
ir, have not materially improved. 

From Rochester, N. Y.: Trade continues very 
iet. Jobbers generally report a light business. 
From Philadelphia, Pa.: General trade has been 
ly moderately active, but the feeling in commercial 
cles is more hopeful, and the outlook is consider- 
od for a satisfactory fall season. The teleg- 
rs’ strike has been an impediment to busi- 
in many lines, noticeably in the speculative 
kets. 

m Cincinnati, Ohio: The influence of the em- 
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bargo upon the electrical communication is becom- 
ing more effective, and there is growing dissatisfac- 
tion among the business community. The usual 
market reports of produce meet with little delay, 
but accumulation of business retards and even pre- 
vents the sending and receiving of important mes- 
sages relative to business. Notwithstanding .this 
adverse influence and the dullness incident to this 
season, there is a more confident tone prevailing in 
various branches ot trade aud industry. The move- 
ment of general merchandise is moderate. 

From Cleveland, Ohio: In general merchandise 
the volume of business for July has been fairly sat- 
isfactory, and merchants are anticipating a good 
fall trade. 

From Detroit, Mich.: General business quiet. 
Collections are rather slow but an improvement is 
looked for after harvest. 

From Louisville, Ky.: Trade exhibits a gradual 
revival. All business has fully started in most job- 
bing lines and with encouraging prospects. The 
Southern Exposition opens next week, and salesmen 
write that there will be an unusually large attend- 
ance of country merchants to make personal selec- 
tions of fall stocks. Money is quiet and comfortable 
at 7per cent. The grain trade is employing less 
money than usual at this period. Exchange firm at 
80c. premium. 

From St. Louis, Mo.: General trade is better if 
anything than last week, and is remarkably good 
for the season. Money is very active on a miscel- 
laneous demand, and rates have advanced to 7 per 
cent. on call, and g to 8 on time loans. New York 
exchange is goc. premium, and prime commercial 
bills are quoted at par. 

From Kansas City, Mo.: No general activity is 
yet manifest, but the condition of trade is healthy 
and a heavy fall business is expected. Collections 
fair. 

From Des Moines, Iowa: Money firm; bank 
deposits small. Collections show trade in all lines 
dull. Weather seasonable. 

From Chicago, lll.: There is no change in 
Western Union stocks; all classes of business men 
are using the Postal telegraph in preference, as it 
does business more promptly than any other lines. 
If the strike continues it is likely to soon affect other 
branches. The feeling on change is bitter against 
the Western Union. 

From Peoria, [il.: General trade is still quiet in 
most lines. 

San Francisco, Cal.: Fears are entertained about 
the Oregon trade. That state is experiencing its 
first dry season for the past ten years. 

From Baltimore, Md.: Business is gradually im- 
proving, and the general outlook for the fall trade 
is fair. ‘ 

From Richmond, Va.: Business in all lines is im- 
proving. 

From Norfolk, Va.: The excessive heat largely 
interrupts trade. Retail departments seem to be 
doing a fair business generally. The influx of 
strangers bound to the seashore keeps up con- 
siderably. 

From Wilmington, N. C.; General business is 
quiet. The dissatisfaction about interrupted tele- 
grams increasing. The weather is hot. 

From New Orleans, La.: General business is con- 
siderably interrupted by the telegraphers’ strike. 
Little doing in breadstuffs or provisions outside of 
small hand-to-mouth business. Want of telegraphic 
news entirely checks speculation in these articles, 
and also stops thé small business in grain. Pros- 
pects of all lines of trade are very good for a large 
fall trade. Cottonseed products are very dull. 

From Galveston, Tex.: Weather has been hot 
with occasional showers. In view of the prospec- 
tive cotton crop the outlook for a large fall trade is 
very favorable. Jobbers report trade much more 
active for the past few days. 

From Nashville, Tenn.: Jobbers are doing a fair 
trade this week on orders. 





INDUSTRIAL. 

The industrial situation throughout the country 
remains practically as reported last week. At cer- 
tain points, as in Boston, Philadelphia and else- 
where, there has been a moderate revival from the 
stagnation of two months ago, and there is an im- 
proved demand for labor, skilled and unskilled. 
The strike of the operators belonging to the Tele- 
grapher’s Brotherhood continues, with no change 
so far as the issues between the Western Union 
and Baltimore & Ohio companies and the Brother- 
hood are concerned. Both sides are apparently as 
confident of ultimate victory as they were a week ago 
The recognition of the Brotherhood and arrange- 
ment of difficulties between the Rapid Telegraph 
Company and the striking operators is, of course, a 
vantage ground gained by the latter, but is not 


likely to have much, if any, real bearing on the 
struggle. 
have secured concessions from some employers. 



















The cloak-making strikers at New York 





INDUSTRIAL FEATURES. 
(By Telegraph to BRADSTREET'S.] 
From Baltimore, Md.: Vhe industrial *branches 


are all working on full time, and demands for ma- 
chinery and building material are very large. 


From Boston, Mass.: In the manufacturing dis- 


tricts labor is well employed, and in some depart- 
ments skilled hands are scarce. 
striking telegraphers there are very few idlers. 


Aside from the 


From Cincinnati, Ohio; The leading industries are 


fairly active and larger orders are being placed for 
a number of manufactured articles, but the present 
distribution of most commodities is small. 


From Grand Rapids, Mich.: The most severe 


blow western Michigan has yet sustained was 
caused Thursday by the carrying off by floods of 
upwards of 100,000,000 feet of logs, held in the 
booms at this place, which carried with them three 
railroad bridges. 
About 30,000,000 feet of the logs belonged to 
Grand Rapids firms, the balance being held by 
firms at Grand Haven and Spring Lake. 
factories and mills are compelled to shut down on 
account of high water. 


A fourth is in great danger. 


Manu- 


From Savannah, Ga.: More buildings are being 


erected now than for some time past, and real estate 
is having a boom, with plenty of work for con- 
tractors. 


Irom Cleveland, Ohio: The activity heretofore 


noted in building operations continues, and lumber 
dealers are having an active summer’s trade. 


BREADSTUFFS ABROAD. 
The sudden, and to many persons unlooked for, 


change of front in the British wheat market of late 
has a meaning which lies considerably deeper than 


‘a natural reaction”’ from the prolonged weakness, 


as has been suggested. To begin with, since May 
the United Kingdom has been importing enormous 
quantities of Russian and Indian wheat, the amount 
so received being unprecedented. ‘This, with the 
favoring weather to the growing wheat in the 


United Kingdom and fairly good promise from the 
wheat-growing localities on the continent and else- 


| where, had a steadily weakening effect on prices of 


that cereal in Mark Lane, and reactively on prices 
of wheat in the United States. Some ten days or 
more ago, however, crop reports from European 
countries proved of a less favorable tenor. Austro- 
Hungary, it is now believed, will not have 3,000,000 
quarters of wheat to export as expected. It has 
rained there considerably, and complaints of rust 
are made. This paves the way, of course, to fears 
of a worse condition than as yet exists. In Italy, 
also, wheat has suffered from rust. One-third less 
acreage was sown than last year, it is stated; which 
complaints, if true, will unquestionably send Italy 
into the market as a heavier buyer than expected. 
Less serious accounts of the wheat have come from 
France and Russia, but the weather in the United 
Kingdom has of late been quite unsettled. In ad- 
dition to these causes of a firmer wheat market 
abroad comes the report of six months’ receipts of 
breadstuffs in the United Kingdom for the first half 
of 1883, and a comparative examination of said re- 
ceipts, together with stocks of breadstuffs on hand. 
It will be recalled that the receipts at London during 
the latter three of the six months ending June 30 
last were unexampled. Yet it appears that the ex- 
cess of wheat (and flour reduced thereto) amounted 
to but 208,574 quarters, or about 1,668,592 bushels. 
The excess of receipts of breadstuffs in the United 
Kingdom during ten months ended June 30 last, 
as compared with a like period in 1881-82, was 
equal to 2,994,247 quarters of wheat, or to 23,953,976 
bushels. But the relatively small proportion re- 
maining on hand shows a remarkable increase in 
consumption per capita. There is no good reason 
to doubt that these and kindred considerations were 
the prime movers in the improved British and foreign 
breadstuffs markets where such changes have been 
noted. It is now reported that the yield of wheat in 
the United Kingdom will be less than has been 


expected. Late mail advices from London are con- 


tradictory on this point, 

The quantity of grain on passage for the United 
Kingdom and the continent on July 25, as reported 
by cable, was as follows : 









For United For con- 
Kingdom.  tinent. Total, 
Wheat, bushels. +» 12,600,000 3,840,000 16,440,000 
Maize 5. Seccnn ee 1,840,000 1,280,000 3,120,000 
Previous week 
Wheat, bushels... «+++ 13,200,000 3,280,000 16,480,009 
Maine: « sractsreigistoalanaiitents Sie ate 2,320,000 1,280,000 3,600,000 
Comparison— 
Decrease wheat, bushels...... 600,000  *560,000 40,009 
Decrease maizé.......5..-s0008 ABOj00G avee vs 450,000 
On passage same week ’82— 
Wheat, bushels... ics. ccscnccns 16,809,000 4,480,000 21,280,000 
Maize iitceuwee Se oiGasnae tote 1,840,000 400,000 2,240,000 
* Increase. 











once more. 
constituted the alleged causes thereof. 
abroad, which was to obstruct for the time the Suez 
canal, and the storms in the west, with continued 
cold, did a little in the way of advancing prices. On 
the other hand, free selling at the west at one time 
let quotations down again. 


other influence. 
ceived during the week wer2 in favor of the short 
interest. 
receiving quotations from the west was intensified 


ny, 





AMERICAN WHEAT MARKETS. 
As has been the case with most speculative 


markets, and to a large extent with all commercial 
exchanges throughout the country, trading in wheat 
has been seriously curtailed during the past week, 
owing to lack of ready telegraphic communication. 
A somewhat surprising feature has been the for- 
bearance with which operators and merchants on 
‘change generally have withstood the unusual inter- 
ruption without more loss than they have sustained, 
and without a very much greater complication of 
the business interests of the commercial community 
generally. 
it did not during the earlier portion of the week. 


Wheat has not fluctuated much, that is 


It sagged away Ic., then grew firmer, then fell away 
All sorts of rumors and occurrences 
The cholera 


On the whole a steadily 
firm British wheat market was felt as much as any 
If anything, the crop reports re- 


The trouble arising from the difficulty of 


by the unreliability of many of those which did get 
through. During the latter part of the week, how- 
ever, the effect of this drag upon operations was in 
part overcome, special efforts having been made by 
the Western Union Company to render more effi- 
cient service to the Exchange. Very comprehensive 
returns of the yield of wheat in Minnesota to the 
Pioneer Press of St. Paul, on the 25th inst., are said 
by that journal to indicate the certainty of a crop 
equal to last year’s, and that it may reach 35,000,000 
bushels. Special advices to BRADSTREET’S from 
San Francisco say that late reports point to a prob- 
able crop of wheat in California amounting to 
53,000,000 bushels. Both of these reports are in 
excess of BRADSTREET'S estimates made July 6. 

The receipts of wheat at tide-water for the week 
ending July 21 increased to 894,048 bushels from 
July 14, when they were 655,256 bushels. The ex- 
ports from the Atlantic ports for the week ended 
July 2t amounted to 775,477 bushels, against 584,900 
bushels July 14. From September 1, 1882, to July 
21, the exports of wheat from the Atlantic ports 
were 62,547,277 bushels, against 43,071,449 bushels 
in a corresponding portion of the preceding year, a 
gain of 19,475,828 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended July 2t amounted to 
606,863 bushels, against 486,166 bushels in the pre- 
ceding week, and the shipments to 849,141 bushels, 
against 528,537 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) July 21, 
as against the preceding week, showed a decrease 
of 421,812 bushels. 

The course of the wheat market at New York 
and Chicago during the past week, has been as 


follows : 
AT NEW YORK, 





Fuly, Aug. Sept. Oct. Nov. 
Puiligeadinste ites /ssralceisiornente $1.14% $1.15%% $1.18% $1.201% $1.2214 
July 23 S22 PL1d 1.14% 1.17% 1.1936 1.213% 
July 24 1.1434 1.15 1.1734 1.19% 1.215% 
July 25 1.144 1.1534 1.18% 1.203@ 1.223g 
uly 26 1.14% 1.15 11734 1.193% 1.21% 
AT CHICAGO. 

August. Sept. 

fuly Nan aaid steele deste dete Bes Feces cx cies Veieigle.cle $1.02% $1.05 

uly 23 OF aes Was 
July 24 1.02 1.04% 
July 25.... 1.034% 1.053% 
July 26.... 1.0214 1.0434 
July 27 1.02% 1.04% 





Wheat options Friday opened weak and % @ 3c. 
lower, subsequently ruled steadier with a recovery 
of &% @%c., closing very firm at the improvement. 
Exporters very quiet; city millers buying only for 
actual wants ; speculation moderate. 


INDIAN CORN. 

During a portion of the week Indian corn has 
fluctuated in strict sympathy with prices of wheat, 
although having on the whole enjoyed a noticeable 
export demand, and several lots having been sold 
for export it went relatively higher until yesterday. 
While wheat was dullamong foreign buyers, corn was 
in some request. None of the latter had been posted 
in some days (so reported on Thursday), which 
naturally aided the incipient advance. The storms 
at the west and the prolonged rain and lower 
thermometer had an influence on prices, but manipu- 
lation of speculators, rumors of corners and no 
corners, and a slightly increased demand had their 
natural effect without reference to the probable size 
of the forthcoming crop, which present indications 
warrant in placing at not less than 1,700,009,000 
bushels. 

The receipts of Indian corn at the Atlantic ports 
for the week ended July 21 were 1,505,942 bushels, 
against 1,433,207 in the preceding week, while the 
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exports from the same points amounted to 984,693, 
against 1,541,987 bushels. From September 1 last 
to July 21 the exports of Indian corn were 41,603,306 
bushels, against 25,465,381 bushels in a like portion 
of 1881-82. The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, July 21, had creased 130,858 bushels as 
compared with July 14. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
July 21, were 1,853,518 bushels, against 1,599,240 
the week preceding, and the shipments were 
1,526,361 bushels, against 2,063,188 in the preceding 
week, 

The closing prices of Indian corn at New York 
and Chicago for the past week were: 












; At New York. ——Chicago,t p.m. 

Fuly, Aug. Sept. Oct, Aug. Sept 
July 23. - 5916 61% 62 6214 51 5034 
July 24. ate 61% ~~ 62 6254 5Iu% = 50% 
zy ans .61 .62 -624 63 51% 513g 
July 26. Os 64 -637% -64% 524g 517g 
Julyazenscee: 62% .63% 63, 63% 51% 5095 


Corn—spot lots Friday varied little in prices, 
closing weak. July and August sold down 1%@ 
13c., and closed heavy; later deliveries 1% @1c. 
lower. Export and jobbing trade demand mode- 
rate. [ight speculative business reported. 

The closing prices of breadstuffs in New York 
last evening, as against those of the Friday preced- 
ing and the corresponding date last year, were as 


follows: 
PRICES OF BREADSTUFFS IN NEW YORK, 













Fuly 20, Fuly 27. 
IN GY '2: four somite or Cepie seee eins $2.49 @3.35 $2.40 @3.35 
Superfine flour..... - 3.25 @3.50 3.25 @3.50 
Com. extra flour ....... 3.85 @4.10 3.85 @g4.10 
West India shipping flo 5.75 @s5.80 5.80 @s5.85 
South American shipping 5-35 @6.05 5.45 @6.15 
Winter wheat, family flour. + 5.00 @7.00 .00 @7.00 
Winter wheat, patent flour...... .79 @7.25 .10 @7.25 
Spring wheat, straight flour...... 5.60 @6.65 5.65 @6.75 
Spring wheat, patent flour....... 6.25 @7.25 6.25 @7.35 
Rye Rous sev evt sce ewertehlena eee 2.50 @3.00 2.60 @2.75 
Cornngeall coins ocesenisneins vyscciere 2.75 @3.40 2.75 @3.35 
No. 1 white wheat............... — @ — 1.15 @ — 
No. 2 red wheat ....csccesesesess 1.164@1.16% 1.164%@ — 
No; 2:spring’ Wheat. 6 .s0<0 sents 1.10 @ — 1.09 @ — 
ING: @ Mixed: COMM). sce cs cette s ce -59 @ ‘60 61 @ .61% 
Steamer mixed corn............-+ -56144@ .57 58 @ .60 
No, 2-white corn=72. 2c. .cnssneee —- @-— 67 @ — 


No. 2 yellow corn.. 
No. 2 mixed oats... 
Rye 


3 @ .40% UG 41 
wBibanctieten gaibentte 69 @ — .68 @ 
COMPARATIVE PRICES OF BREADSTUFFS. 

Fuly 27, '83. Fuly 28, 'S2. 
- $5.00 @7.00 4.85 @6.15 
; e — = 


Baz 
— 113% @1.13% 
_ @ — 


Winter wheat, family flour 
0. I white wheat....... 
. 2 red wheat... 


No. 2 spring wheat.. 1.09 @ — ) 
No: 2 mixed Com. <<.c5/.0<secsces 61 @ .61% .84 @ 85 
ANG: -2MIKEd CalSs veces cmceccuee« 4e%@ 41 -74 @ B 
VE rare hice oa eitsmiatenic cla wetiem aiente 2 @ — 73 @. 
IRyecflourss sciestact tcinkoicee t veatele 2.60 @2.75 —- @ — 
GlormMealy ay es iewe asec te vtec xt 2.75 @3.35 4.25 @4.50 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tidewater : 














1883. 1883. 1882, 1881. 

Fuly21, Fuly14, Fuly22, Fuly 23, 

Wheat, bushels. ... 17,748,509 18,170,321 10,942,268 15,621,645 
Corn, bushels. . Sp ae) 11,612,418 6,021,954 15,951,573 
Oats, bushels 3,702,836 3,465,529 1,187,234 7,510,563 
Barley, bushels 354,032 368,931 100,817 133,730 
Rye, bushels... 1,725,143 1,742,677 605,107 117,028 
Total bushels ... 35,012,082 35,359,876 18,857,380 39,334,545 





THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.) 

From Philadelphia, Pa.: Speculation in grain has 
been almost at a standstill in consequence of the 
interruption of telegraphic communication by the 
strike. Exporters have had more orders, but mostly 
limited—too low for business. Stocks are very small 
but receipts are increasing. Flour is more active, 
with a hardening tendency on fresh-ground old 
wheats. : 

From Cincinnati, Ohio: Receipts of new and old 
wheat have been heavy, but under an active ship- 
ping and local milling demand prices have ruled 
higher. A large part of arrivals of new wheat have 
graded No. 2. Corn has been heavy and lower. 
Oats close easy and irregular. Rye dull. Flour 
has sympathized with wheat, but closes easier. 

From Louisville, Ky.: Farmers are holding back 
and refusing dealers’ offers of 85c. per bushel at the 
country stations, hence but little new wheat is re- 
ceived. The grain trade is dull, buyers and sellers 
being apart. 

From St. Louis, Mo,.: Wheat is in large receipt, 
mostly new crop, and very active at sharp ad- 
vances. Corn receipts are small, and sales are 
limited, though prices are advancing; an export 
movement of corn has started. Oats have broken 
downward under heavy receipts. 

From Chicago, lil.: Wheat quiet; rather weak; 
prices chiefly supported by the storm, which in- 
duces short sellers to cover trades; thereis scarcely 
any shipping demand; receipts of new wheat are 
slowly increasing, and would rapidly enlarge with 
good weather. Corn is arriving freely; shipments 
are moderate, but the demand to cover shorts for 
July and August gives sellers the advantage; cash 
and July are %c. premium over August; receipts 
would increase and prices decline with good weather. 
Oats are weak; cash are at the lowest price of the 
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year; the indications are that the so-called July 
corner is broken; receipts liberal; stocks in- 
creasing. 

Irom Milwaukee, Wis.: The markets are weak, 
but prices are sustained by reports of damage, 
and higher figures expected next month, when the 
movement of spring wheat is generally light. 

From Baltimore, Md.:; The favorable advices 
from abroad has strengthened the grain market, 
and southern wheat advanced tc.; western is firm, 
and prices have a tendency to advance. Corn is 
in good demand, particularly southern lots, which 
find ready sales; western rules higher.’ There is 
an active inquiry for fresh-ground flour, but other 
qualities are dull. 

from Savannah, Ga.; Grain continues steady 
and the demand good for choice lots. 

From Wilmington, N.C.: The corn crop is en- 
couraging. Grainis firm. Breadstuffs are steady. 

From Nashville, Tenn.: The flour trade is 
local and dull. Corn is in fair demand at full 
prices. Wheat in good demand. 

from New Orleans, La.: Fancy and choice flour 
is scarce and in demand. 





THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET’S.] 

From Des Moines, Iowa ; Crop prospects continue 
favorable. 

From Louisville, Ky.: Crops of hay and oats will 
give large yields. The weather is perfect for corn, 
which has gained strongly. Wheat is threshing 
out light and the yield will not exceed recent short- 
crop estimates, 

From Milwaukee, Wis.: Heavy local rain-storms 
in this state have done some damage to the grain 
crop and delayed the harvest, which has com- 
menced, but the general outlook is not changed 
materially. Wisconsin will have more wheat than 
in 1882; Minnesota about as much, and Dakota 
more, provided the weather conditions remain un- 
changed. Heavy rains do little damage unless 
accompanied by high winds; these, fortunately, are 
not very extensive. 

From San Francisco, Cal. : New wheat comes for- 
ward slowly. Prices are steady at the advance, 
with no material change in the harvest reports. 
Harvesting is progressing in Oregon. The best 
estimates place the surplus about equal to last 
season. It will probably fall below. 





‘ PROVISIONS. 

The interruption to communication between 
packing points and New York kept the market 
here very dull and weak. Such quotations as came 
straggling over the wires operators were afraid to 
base transactions upon, and the speculative deal- 
ings were, of course, very much restricted. Prices 
of both pork and lard sagged off and recovered 
again. On Wednesday there was a noticeable ad- 
vance in prices of both pork and lard at the west, 
which was reflected here but in part. There was 
no remarkable explanation of the higher figures ex- 
cept that of manipulation—it has been suggested 
in order to make a market to get out. The receipts 
of hogs at the west continued very much heavier 
than at the corresponding time last year; prices 
were easier abroad. Exporters were not doing 
anything and the consumptive domestic demand 
seemed to have been checked as compared with a 
short time previous. The reports of leading hog 
products from the principal Atlantic and gulf ports 
during the week ended July 21 were, with com- 


parisons, as follows: 


Pork, Bacon, Lard, 












barrels. pounds, pounds, 
New York .3t, tor ceesrenteae ee 3,272 3,716,1 7,164,24 
Boston ..... ala 25 1,255,3 5,846,04' 
Portland 45 eae PAG 
Montreal 829 605,000 970,200 
Philadelphia Fy 1,500,000 259,700 
Baltimore......... 4 4155 betas 
New Orleans 25 2,000 
Topalais; <<j-march veisapeiiee citer 4,385 7,082, 669 14,260, 161 
Prévidus week: sdvans cones ene 4,057 5,760, 269 12,789,769 


The total quantity of exports of hog product from 
the above-mentioned places from November 1, 1882, 
to July 21, 1883, were as follows: 





1882-83, 1881-82. 

pounds, pounds. 
Bo eee Bator cide at picigtrts 34,188,600 39,144,600 
Bacon +++ 302,699,108 312,144,947 
Dard s\cacnescacceue sehen heer dean 193,118,055 191,926,533 
Totals Kiss. e nasser es eeeienes 530,005,763 543,186,080 


Prices of lard and spot mess pork at New York 
during the past week were as follows: 
Fuly 21. Fuly 23, Fuly 24. Fuly 25. Fuly 26. Fuly 27 


Lard, Aug. 9.20¢. g.12¢c. g.16c, 9, 2I¢. 9.14C. 9g. oc. 
Pork, spot 
mess.... $16.00 $15.75 $16.00 $16.00 $15.87%4 $16.00 





PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 
Lrrom Nashville, Tenn.: The cattle trade is only 
fair. 
From New Orleans, La.: The supply of pro- 
visions is small and offering at low prices. 
From Wilmington, N. C.: Meats are firm. 








From Philadelphia, Pa.: There is a good jobbing 
trade in hog products, and the market is on the 
whole firmer than last week, though there is a good 
deal of irregularity, reflecting the frequent changes 
in Chicago. Beef hams have sharply advanced, 
owing to scarcity. Dairy produce is steady with 
good demand for extras, but supplies mostly below 
that grade. 

From Kansas City, Mo.: Provisions rather slow, 
prices steady. Cattle receipts increasing; market 
for shipping grades firm and active. Hog receipts 
about the same; prices very irregular. Money 
rates unchanged. 

From Cincinnati, Ohio: While there is little 
animation in the provisions interest a firm feeling 
prevails as there is no bonded pork to speak of, 
light stocks of lard and scarcely 6,000,000 pounds of 
meats, all cuts, in Cincinnati. Hogs have sold 
readily, mainly for shipment, and the market closes 
strong. 

From Chicago, [ll.;| Pork is dull. 
confidence in prices. Trading is speculative be- 
tween brokers. The fear of yellow fever prevents 
buying to hold. Lard is steady, and prices are 
chiefly supported by buying to fill short sales. 
There is little shipping demand. Short rib sides 
are firm under good demand from shorts who fear a 
corner, Other meats are in good demand for con- 
sumption and to fill export orders. 

rom Louisville, Ky.: Provisions are steadier ; 
the trade is moderate. 

from St. Louts, Mo.: Provisions all tending 
upward and are firm. Cattle are steady and active, 
and hogs are advancing on a rather light supply. 
Horses and mules are in lively demand again at 
good values with increasing supplies. 


There is no 


PRODUCE. 
[By Telegraph to BRADSTREET’S.] 
lrrom Cincinnati, Ohio: Fruits and vegetables 
are in abundanee. Dairy produce is easy. Staple 
food articles are quiet and barely steady. 


THE NEW YORK BRY GOODS MARKET. 

The conservatism shown by buyers since the 
opening of fall trade still continues. There have 
been many new arrivals during the week and the 
market is full of representatives of out-of-town 
houses; their purchases, however, have not been 
large, though many have made good general selec- 
tions. The extensive sale of 11,000 packages of 
cotton goods by Wilmerding, Hoguet & Co. had 
its effect upon the market. It is estimated that not 
less than one thousand buyers were present at one 
time. Bidding was spirited, prices satisfactory, and 
not only was the entire catalogue disposed of but 
over 1,000 duplicate packages in addition. The 
sale has proved the firmness of the cotton goods 
market, the prices, in many instances, being in 
excess of what was anticipated. 

Woolens, cloakings, silks, satins and dress goods 
were most in demand during the week, and _ busi- 
ness is reported as fairly satisfactory. The jobbing 
trade is in its usual quietness at this season, and 
retailers say they are not troubled with too much 
business. ¢ 





THE BRITISH DRY GOODS MARKET. 
[By Cable to BRADSTREET'S.] 
0m London; At Manchester the cotton market 
is quiet and prices are maintained, but buyers are 
waiting a further decline in yarns. There is small 
inquiry at Liverpool. Spot sales are fair, Futures 
are weak on American advices. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: The dry goods trade has 
shown a decided improvement on the week pre- 
vious. 

From Boston, Mass,: Nothing of consequence has 
been done by commission merchants the past week, 
as the attention of the trade was altogether centered 
in the large auction sale of cotton goods which took 
place in New York on Thursday. Agents are satis- 
fied with the reception their goods have met so far, 
and look for a healthy movement when the dis- 
tributive trade is fairly under way. Jobbers have 
started their western salesmen, and expect some 
orders next week. The retail summer trade holds 
up well. 

From Detroit, Mich.: In dry goods business is 
light, purchases made only to keep up assortments. 

Rochester, N. Y.: The dry goods trade both 
wholesale and retail is light, but no more so than 
is usual at this season; fall orders except in under- 
wear are few. 

From Providence, R.1.: The print cloth market 
is quiet and sales are reported light; 64s are 
quoted at 3%c. and 56x6os at 31/;gc. There are 
about 155,000 pieces on hand. 


From Philadelphia, Pa.: There has beena 
inquiry for autumn stocks at first hands, but 
have been operating chiefly in small lots. er 
no tendency to speculation, but the prospects 
favorable for a good fall trade. Jobbers have 
a light week. 

From Pittsburgh, Pa.: There has been ¢ 
siderable improvement in the dry goods trade Sit 
last week, and the volume of business is in exce 
of same period last year. Collections genera| 
satisfactory. 

Lrrom Cincinnati, Ohio: The movement in dy 
goods has been only moderate, but a more cc 
dent feeling has prevailed. The prominent 
is the good demand for Kentucky jeans. 

From Columbus, Ohio: Trade in dry goods 
ported somewhat better than last week, but a li 
slowness is noticed in collections from some poir 
Jobbers do not expect to do much until about 
middle of August, when they get their fall good: 

From Chicago, Ill.: Dry goods are meeting 
average order sale. Staple lines are more ac 
than last week. Millinery, notions and furnish 
goods are slow; boots and shoes dull; leathe 
fair request, and prices steady. ; 

From Louisville, Ky.: Dry goods are steadil 
proving, and preparations are making fora 
season. 

from St. Louis, Mo.: Dry goods continue ij 
trade, with no new features. 

From San Francisco, Cal.: Dry goods are w 
any improvement, but transactions this month 
last season's. A very active fall trade is anticip 

Irom Peoria, 1. : There is no change to rep 

From Baltimore, Md.: Dry goods jobbers | 
now ready for the fall trade and sales are imp) 
ing. Profits in this line during the past season a 
said to have been considerably cut into by 
town competition, and results in some cases ha 
not been as satisfactory as was at first expected, 

Fiom Richmond, Va.: The dry goods trade 
good for the season. 

From Wilmington, N. C.: Dry goods are dull, 
' From Savannah, Ga.: There is no change 
note in dry goods. ‘The fall trade not yet fu 
opened. 



















































CLOTHING: 
[By Telegraph to BRADSTREET’S.] 
From Boston, Mass. : The clothing trade isj 
ginuingto start. Salesmen are out and.a few ord 
have been received, but dealers do not look for mu 
activity until about the second week in August. — 
COTTON. 
This week our cotton market report is much al 
breviated, owing to the telegraphers’ strike, whi 
has prevented the receipt of the usual telegraph 
information from southern ports and interior tow 
The market for spot cotton at New York for t 
week shows no material change. Dealings co 
tinue very light and quotations have remain 
changed, closing last night at 1cc. for spot middl 
uplands. The sales for the week have been asf 
lows: For export, 1,014 bales; for consumpti 
2,150; and for speculation 957. The total ; 
foot up 4,121 bales, against 2,311 last week. ID 
liveries on contract amount to 700 bales. 
Below will be found the closing quotations 
prompt delivery uplands at New York, on Fr 
evening, as compared with last week and the c 
sponding week last year (quotations are ba 
the American standard of classification and on 
ton in store, running in quality not more than hi 
a grade above or below the grade quoted) : 


This week. Last week. Last ye 
Ordinaky, Vw ce sset sane sieevine 7 1-16c. 10 git 
a 10 









Strict ordinary.. * 4 76 
Good ordinary......... -. 815-16 8 5-16 
Strict good ordinary......... 9 9 
Low middling :Apenensdicee 9% 4 
Strict low middling......... 9 13-16 Q 13-16 
Middlingriin. sacncesceeepece 10 10 
Good middling: Alisa. swese 10% 103% 
Strict good middling ........ 10% Io 
‘Middling fair. foi0vs 2s. teose 11} 11} 
Faith cstrdy tester cccunan ees 117 II 

STAINED, 

This week. Last week, Last 

Good ordinary... = 6 6% 
Strictly good ord: 5-16 75-16 
Low middling....... 8 


Middling - 9% 9% 
The market for spot cotton closed quiet. 
The future market for the week past has pl 
sented no new feature worthy of mention, Tradin 
has been, as for some time past, mostly for local ai 
count, and while prices have as a rule advanced i 
the early part of the day, they have at the closin, 
shown but little change. The closing prices 
night show an advance of 11 points for 
months and 21 points for later ones from th 
one week ago. 
The week's sales sum up 551,000 bales again 
345,000 bales for the same week last year. 
The following table shows the closing quot 
for futures at New York Friday evening, com 


































































ed with last week and the corresponding week 


year: 
This week, Last week, Last year. 


Rrisibinia'<eipie-s 5's 10.05 9.97 12,80 

Dawe ss. | 30,00 10.01 12.76 

Pears 10.09 9.94 12.53 

Loeewe 9.96 9.79 11.93 

9.91 9.70 11.74 

9.93 9.72 11.74 

10.00 9.79 11.85 

10.11 9.90 11.97 

10,22 10.01 12.09 

a 10.33 10.12 12,21 


The market for futures closed steady. 


Below will be found the receipts for each day of 
e week ending Friday, July 27, at eleven leading 
, as compared with last week and the same 
last year: 





Sat. S.&M. Tues. dwt Thurs. Fri. 
Rpatecsyss 832 Jol 82 718 es 5 
122 262 913 29%3 “219 
2 1,241 2 ist et cee 
27 10 21 “Or 35 46 
27 33 4 Eg anh Ste eB 
2 eee 5 eves I I 
Ft 127 356 EA ea ste 86 
6 253 1TO. aus 140 146 
— ne 7 10 
51 25 af 
SE g)s injec 5» Ti0aQ NT,O8S; | TjROF © T,S0SM Mees sees 
his day last week. 1,42 1,921 995 I,97% 1,72 961 
his day last year.. 83! 2 1,620 500 53 333 


The market at Liverpool for prompt delivery up- 
is has been steady, with a moderate inquiry, 
1 was freely supplied. Quotations have re- 
ained unchanged during the week, and closed last 
rening at 57/,gd. for middling uplands. The future 
varket has been dull and firm, and closed with 
iotations an average of 5 points higher for near 
ionths and 7 for later ones. 

Below will be found the closing quotations on 
‘Friday of low middling uplands as compared with 
ast week and the corresponding week last year: 


This week. Last week. Last year. 

Hire 7 2-64d. 
LO ae 5 29-644. ; 23- > 7 3-64 
st-September 5 31-64 fae 7 1-64 
ember—-October 5 32-64 64 6 55-64 
r-November 5 33-64 : 25-64 6 44-64 
iber-Decemb 5 32-64 5 25-64 6 41-64 
nber-January........... 5 33-64 5 25-64 6 42-64 


The sales for the week at Liverpool were 54,000 
bales (of which 42,000 were American), against 
000 (of which 50,000 were American) last year. 
The sales for export were 2,700 bales, against 4,700 
es last year. The sales for speculation were 340 
ales, against 19,500 bales last year. The amount 
arded was 4,700 bales, against 5,200 bales last 
. The stock in port is 955,000 bales (of which 
,000 are American), against 736,000 bales (of 
ch 426,000 were American) last year. The total 
mports for the week were 24,500 bales (of which 
were American), against 10,500 bales (of 
ch 5,700 were American) last year, and the 
ount afloat 184,000 bales (of which 40,000 are 
erican), against 231,000 bales (of which 25,000 
American) last year. 
he Manchester market closed steady. 

The Havre market closed steady. 


COTTON MARKETS. 
4 (By Telegraph to BRADSTREET’S.] 
From New Orleans, La.: The week's cotton 
provement has been small. Spots are unchanged. 
es have varied as follows: July advanced 10 
points; August declined 7; September advanced 
'; October, 9; November and December, 7. The 
ain of the past few days has abated the uneasiness 
bout drouth in some sections. The weight of cot- 
on in sight is regarded as sufficiently heavy to soon 
further depress prices unless prevented by manipu- 
tion. A tender of August deliveries slightly weak- 
ned near months to-day, and caused more eas 
or money. 
vom Savannah, Ga.: 
continues dull. 
‘rom Cincinnati, Ohio: Cotton has met an in- 
ed demand from foreign as well domestic spin- 
ers, and a firmer tone has prevailed. 
From Louisville, Ky.: Cotton is quiet and steady, 
improved inquiry at reduced quotations.” 
om Baltimore, Md.: The cotton market has 
eted down considerably, but prices remain un- 
ged. 
om Philadelphia, Pa.: Manufacturers are buy- 
only for actual wants, and the market closes 
dy, but dull. 
From Providence, R.J.: The cotton market is 
uiet and steady, sales being light. Middling up- 
are worth 1o3c. and middling gulfs 10% @ 
The stock on hand is fair for this time of 


The cotton ns ne still 


and 


Wilmington, N. C.: 
id receipts small. 


Cotton steady; stock 





WOOL. 

ere has been continued activity but no excite- 
in the seaboard wool markets during the past 
The comparatively low rates ruling on 
y descriptions have arrested the attention of 
and some good sized lines have changed 
nd but the demand has been freely met and in 


a 
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From this it looks as if the unusually active busi- 
ness of the latter half of 1882 would have to be 
fully equaled if the production is to exceed the 
30,000,000 tons as expected. Still the increased re- 
quirement due to the growth of the general de- 
mand, and including the extra western demand, 
may come to the rescue. In bituminous coals busi- 
ness continues quiet. There is nothing to report 
that is new. 


Scotch pig iron continues very firm at unchanged 
prices. Freights from Glasgow to this port are 
&s. @$1os., which at prevailing rates for Scotch pig 
in this market prevents heavy importations. The 
arrivals during the week at this port will not ag- 
gregate over 1,000 tons and the sales to arrive have 
been very small. During August, the trade in this 
line as well as dealers in and importers of American 
pig look hopefully for a revival in the demand, which 
will in large part make good the losses resulting 
from the stagnancy of the year thus far. There 
have been a number of orders given out since July 
1, by car, bridge and other constructors, though more 
largely at western centers than at New York, This 
has tended to stiffen some departments of the manu- 
factured iron market, and the outlook for the re- 
mainder of the year in these lines is more encourag- 
ing. There are no new features to report in 
bar iron or steel rails. 


made. There is no tendency to improvement in 
the price of any class of stock. Supplies are com- 
ing forward freely from all points, and liberal assort- 
ments are now available to buyers in all the eastern 
markets. The position at primary points continues 
very strong. In large sections of Ohio, Pennsyl- 
vania, Michigan, Illinois and West Virginia the 
clip of washed wool has passed out of growers’ 
hands, either by sale direct to manufacturers and 
eastern dealers or to local operators who are, 
in most cases, holding for an advance over the rates 
paid to farmers. The prices realized in the country, 
as a general thing, have been very fair, considering 
the position of affairs in the distributing centers. 
There is still a good deal of uncertainty concerning 
the outlook for wool, but confidence is gaining 
ground, and the general feeling in the markets is 
steadier and more hopeful. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Providence, R. I. : The coal trade is quoted 
as fair, though the demand from families for winter 
supplies has not yet become brisk. The larger 
dealers of this section bought freely during the 
early spring, and, although at present are buying 
as much as the average, are thought to have pur- 
chased rather less than usual during the months of 
May and June. 





AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The wool market con- 
tinues active, but prices are only steady. The sales 
ot the week amount to 4,030,300 pounds, and 
include 264,000 pounds Ohio and Pennsylvania at 
36@37c. for X, and 38@4oc. for XX and XX and 
above; large sales of Michigan X at 34@35c.— 
principally at 34c., which is a fair quotation for 
good average lots. Combing and de laine fleeces 
are in demand and have been selling at 38 @4oc. for 
fine Michigan and Ohio de laine, and 42@44¢c. for 
fine and No. t cembing. Unwashed fleeces are in 
demand, and further large sales of Texas, territory 
and western unwashed, amounting to upward of 
1,500,000 pounds at a wide range of prices, but 
principally from 22@28c. per pound for fine and 
medium grades. California spring wool has been 
in fair demand at 20c.@30c. per pound, as to 
quality and condition. Pulled wools remain the 
same and have been selling at 40@42c. for choice 
eastern and Maine supers, and 20@38c. for com- 
mon and good. In foreign wool the business has 
not been to any extent, and comprise 77,000 pounds 
Canada combing at 32@32%c., 22,000 pounds 
New Zealand at 41c., and small lots of Cape, Mon- 
tevideo and Mediterranean carpet. 

From Philadelphia, Pa,: The week’s sales aggre- 
gate 1,300,000 pounds of all kinds—a fairly good 
trade. Values have not materially changed, but 
the advantage has been with buyers. 

From Cincinnati, Ohio: Wool has remained easy 
under a large supply, but local and other western 
mills are buying more freely, and the demand from 
eastern manufacturers is fair. 

From Louisville, Ky.: Wool is quiet and steady. 

From Savannah, Ga.: Wool and hides show 
little or no activity, and receipts have been very 
light. 


TRON. 


There is not much change to record in iron dur- 
ing the past week. Pig remains about as last 
quoted, viz., special American brands at $23 @ 
23.50; No. 1, American foundries extra, $23, and 
No. 1, $22. In a similar manner do No. 2 and 
forge irons grade about the nominal figures there- 
for, $20 and $19. Prices are still firmly held, but as 
yet there is norush to buy. The fact that prices 
have sustained no advance is evidence of no marked 
gain in request, for, at the existing firmness in 
rates, any noticeable improvement in demand, 
followed by new orders, would be reflected at once 
in higher prices. Various western pig iron centers 
have felt the late improvement in American pig iron 
as recorded in special telegrams to BRADSTREET’S 
given below. Furnaces are not anxious to con- 
tract for future delivery at present rates, and the 
fair order business now doing is mainly for im- 
mediate wants. At the west the southern iron 
trade report charcoal irons rather slow, softening 
irons in fair demand, and forge irons firm but not 
active owing to the suspension of work at the naij 
mills. The advance in rates at the west, in some 
localities, evidently does not mean as much as at 
New York, for a leading Cincinnati authority 
reports that while the features are about the same 
asa week ago, with a liberal amount of business, 
buyers get the iron they need at prices which 
represent no advance. The number of pig iron 
furnaces in the United States in blast July 1, 343, 
is less than the total since July 1, 1879, when the 
total was but 277. July 1, 1880, the total number in 
operation was 413, July 1, 1881, it was 437; July 1, 
1882, it was 434, and on the ist inst., 91 less than 
the total at the corresponding date 1882. The 
number of furnaces in and out of blast at the dates 
named below were as follows : 


an, 1,'83. 4 vil 1, 183. Fuly 1, '83 

a Out. . Out. In. Out. 

feny Sen! Baer cpcesa terre 123 eH 154 1II 139 
At bracitese 1. & oesiiies 2s. ae a is 4s 107 
Bituminous.............- I 8 Yar ALOs hs = 1 116 
Totals isctsccesexas 490 280 375 334 «343 «= 302 





Cleveland stocks are being slowly reduced. Ship 
building and engineering are brisk. 


is very dull. 
lots at steady prices. 
request, but at low prices. 


developments in the iron market. Many of the mills 


business is at a stand still, but the outlook is as 


feeling has prevailed among sellers for the past ten 





THE BRITISH IRON AND OTHER INDUSTRIES. 
[By Cable to BRADSTREET’S.] 
From London, Eng.: Pig iron is moderately firm. 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Pig is strong, with a 
good demand for current requirements. Bessemer 
Merchant bar is moving fairly in small 
Nails active. Plate in fair 
Sheet is in steady de- 
mand. There is a good run of orders for steel rails 
for fall and winter delivery. 

From Pittsburgh, P2.: There have been no new 


are repairing and preparing to take stock so that 


good if not better than at the same time last year. 
There has been no change in price, but a stiffer 


days, and it is believed better prices will be obtained 
in the near future. The stock of the leading 
sizes of nails is about exhausted and prices are 
well maintained; as soon as fall trade begins prices 
will be likely to stiffen. 

From Cincinnati, Ohio; The demand for pig iron 
has been fair and the situation improved, but prices 
are unchanged. Manufactured iron is dull and 
easy, selling under card rates. 

From Cleveland, Ohio: A trifling improvement is 
noted in the pig iron market so far as sales are 
concerned, but prices continue unchanged and 
weak. 

From Chicago, [il.; Hardware and heavy iron 
goods selling about the same as last week. Bar 
iron and nails steady, and stocks moderate. Pig 
iron rather more active; stocks smaller than at the 
opening of the month, and held with more confi- 
dence; dealers predict increasing demand as year 
advances. Production of iron ore in northern lake 
mines will show a heavy decrease from 1882. 

From Louisville, Ky.: Yron and hardware have 
a better tone and are in fair demand. 

From St. Louis, Mo.: Pig iron in much improved 
demand and very firm with a tendency to advance, 
and manufactured is selling well at unchanged 
prices. Nails are in small supply, strong and 
tending upward on account of the stoppage of the 
mills. 

From Detroit, Mich.: In iron there is no advance 
in price, but the market is firm and the demand im- 
proving. 


COAL, 

Anthracite coal, while in a seasonably health- 
ful condition, is moving into consumption with 
a moderate degree of rapidity only. The busy 
season is expected to arrive after August 1, 
and the allimportant question of an advance in 
price (nominal of course), to take effect at that date 
is still agitating coal-trade circles. By a nominal 
advance is meant one which none in the trade ex- 
pects to realize inasmuch as the full July rates are 
as yet in existence more on paper than in fact. 
The question of the probable total production in 
1883 still continues to excite a good share of 
attention. The official figures for the production 
of anthracite for the first six months of the current 
year are, respectively, 14,010,767 tons in 1883, 
against 12,567,851 tons in 1882, an increase during 
the first six months of 1883 of about 1,442,000 tons. 
The production during the first three weeks of 
July has been given in comparison with that in like 
weeks of July 1882, as follows: 













1883, 1882, 

Week ending Jul tons. on 
eek ending July 7 295,000 7, 66 
Week ending ya Iq. 000 age 
Week ending July 21 rats 682,641 
Total, three weeks’ production. . 1,410,313 1,862,409 
Preceding six months’ production 14,010,767 12,567,851 
Total, January 1 to July 21 ......++00+0++15)421,080 14,430,260 





















From Chicago, Ill.: Coal is quiet, stocks large, 


and consumers buy rather slow. 





PETROLEUM. 
The week in the petroleum exchanges has, of 


course, been seriously cut into so far as dealings 
were concerned, owing to the lack of efficient as 
well as sufficient communication with the producing 
regions and other exchanges. 
certificates remained stubbornly on their feet for a 
day or two after the strike, but Monday saw them 
go over. 
provement, but on Wednesday the market stiffened 
up and prices advanced, as compared with those at 
the close on Tuesday, 154 
saw considerable activity and 33{c. per barrel ad- 
vance. 
producing regions unless it 
rumored reduced production 


Prices of pipe-line 


Tuesday there was a very slight im- 


c. per barrel. Thursday 
It was not due in any way to news from the 
was owing to the 
in Balltown and- 


Cooper tracts. Butinasmuch as the same rumor 


brought news of probable increased activity in 
Allegany and Bradford, it cannot be assumed that 


the leakings of the forthcoming monthly report of 
operations in reality excused the gain made Re- 
cent advances in the price of refined and fairly 
liberal purchases by exporters give color to the 
belief that the bear crowd in the recent fight have 
reduced prices to where they wanted them, dnd 
that the market for crude now has its permission 
to advance prices. In any event it looks as if those 
controlling refined now looked for a higher range. 

On Friday the market was exposed to the tender 
mercies of those who desired to possess oil, and 
prices advanced sharply. The latest information 
from the regions is to the effect that the total zew 
production of petroleum obtained during the month 
of July will fall short of the June new production by 
about 1,000 barrels daily—the probable July daily 
new production being estimated at about 2,400 bar- 
rels, against about 3,400 barrels during June. It 
was not upon this, however, that the market ad- 
vanced so actively. A number of brokers appeared 
possessed of a desire to buy. They acted upon it 
and prices advanced. There were some fluctua- 
tions, but, upon the whole, the past two days’ ad- 
vance has been very noticeable. Prices opened 
yesterday morning at $1.0834, by eleven o'clock 
they had touched $2.09, and by twelve o’clock $1.10. 
At the close of the morning session the bid made- 
was $1.10%. Opening at 1:30 p.m. at the same 
figure, there was a slight reaction. At two o'clock 
the offer was $1.10%. At the close yesterday the 
bid made was $1.0834, against $1.06 at the close on 
Friday, July 20, an advance of 234c. on the week. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 






oP ning. Highest. Lowest. Closing. 
Saturday, July 21 1.06 1.064% 1.037% 1.03% 
Monday, Juiy 23 1.037g 1.037g 1.0134 101% 
Tuesday, July 24 . 1,02 1.037% 1.00% 1.023% 
Wednesday, July 25. 1.0234 1.047% 1.024 1.04% 
Thursday, July 26. .. 1.04% 1.084 1.04% = 1.08 
Friday, July Disc ns chive caiciee 1.08344 1.11% 1.084 1.08% 


Refined oil sustained an advance of Mc. on all 
grades late on Friday last, which was firmly main- 
tained on Saturday, although few transactions were 
recorded. During the week there was considerable 
chartering of petroleum vessels for September. 
This is believed to indicate renewed dealings by 
exporters, and the conclusion is perforce reached 
that in their opinion refined is not to decline mate- 
rially in the near future. On Thursday refined oil 
was again advanced, as is done in the majority of 
instances when crude improves in price, and 
a noticeable quantity of export business for 
future delivery, mostly for September, was re- 
ported. The business done in case oil was fair, 
and there has been a considerable trade in crude in 
barrels for continental, largely Mediterranean ports. 
The price of naphtha has been reduced, The quota- 
tions for certificates of crude petroleum and of 
petroleum products last evening, as against those at 
the close of the four preceding weeks, are as follows: 
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Fune 29. = 6. Fuly13. Fuly 20. Fuly 27. 
Certifi’s, crude.. 1.18 1.14% 1.08 1.06 1,0834 
Refined, 110°... 7% 1% 7% 7% 5 
Refined, 7o°..... % 7% % 7% 
Crude, in bbls... 7@7% 707% 64@ ri iB 654@734 6%@7% 
Case, plain...... 94% 9% 0% 8% o% 
Naphtha........ 5% 5% Es4 5% 5 


The exports of petroleum from the United States, 
crude equivalent, for the week ending July 21, 
was 13,743,695 gallons, against 9,411,535 in the pre- 
ceding week. The total export from the United 
States since January 1 was 340,348,688 gallons, 
against 366,441,253 gallons in the corresponding 
portion of 1882, a decline in the current year of 
26,095,565 gallons. The total exported from New 
York city during the week ended July 21 was 10,013,- 
924, and during the year, to that date, 280,886,697, 
against 291,152,098 gallons in a like portion of 1882. 
The decrease in shipments in the year from New 
York alone, as compared with 1882, was 10,265,401 
gallons (crude equivalent), or about 40 per cent. of 
the total decline recorded thus far in the year. 





PETROLEUM ELSEWHERE, 
[By Telegraph to BRADSTREET’S.] 

From Baltimore, Md. : \n petroleum some busi- 
ness is doing in cargoes for future shipment, but 
refiners are not doing anything, and the market is 
nominal, 





OCEAN FREIGHTS. 

Freight rates have ruled comparatively firm dur- 
ing most of the week. A few days ago the demand 
for even petroleum vessels was slack enough, but 
the scarcity of tonnage helped to stiffen the market 
and rates were well maintained. Last week there 
was considerable grain room, per steam engaged, 
but during the past week there has been less, owing 
to unstable prices of wheat and the growth of specu- 
lative manipulation at this port. Later in the week 
petroleum charters were more in request and rates 
were at full figure. Several August and September 
charters were contracted. The breadstuffs and pro- 
visions movement abroad has been very nominal, 
and an abundance of room for that class of com- 
modities would have lowered rates at once. 





OCEAN FREIGHTS ELSEWHERE. - 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: The supply of tonnage 
ig small, and rates are well maintained both for 
grain and petroleum. ‘There is a fair inquiry for 
oil charters, but very little demand for grain. 


Irom Wilmington, N. C.: Frei ghts—foreign 
firm; tonnage very scarce and wanted: coastwise 


inactive. 

From Savannah, Ga.: Lumber very dull, with but 
little demand, and but few vessels are here to for- 
ward present contracts. 


Prom New Orleans, La.: Freights are very dull. 





HIDES AND LEATHER. 
(By Telegraph to BRADSTREET'’S.] 
From Chicago, ll.: Hides are 
freely and are steady. 
From Louisville, Ky. Leather is quiet and easy. 
Tanners complain of depression in heavy grades. 
Hides are firm and quiet. 


arriving more 





BOOTS AND SHOES, 
{By Telegraph to BRADSTREET’S.] 

Lrrom Boston, Mass.: There continues to be a 
satisfactory movement in boots and shoes, and sales 
are fully up to the average. 
large scale. 


Shipments are on a 
The factories continue at work with 
full forces, and the trade generally appears in a 
prosperous condition. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S,] 

From Louisville, Ky.: Whisky is quiet, but with 
a firmer feeling. There are no distilleries running 
in this district. The entire stock of whiskies in 
Kentucky of all grades and ages is stated to be 
48,000,000 gallons. Considering the probable stock 
of highwines in the Covington district, this leaves 
about two years’ supply. On the present scale of 
computation it is claimed that there is $25,000,000 
less of Kentucky capital tied up in whisky now than 
during the depression in 1871. Holders assert that 
the discussion and agitation of new revenue laws 
has harmed the trade more than the burden of 
stocks, 

from Peoria, Ill.: Those distilleries which shut 
down for repairs are now running again. 

Irom Cincinnati, Ohio: The production of w hisky 
has been reduced to so low a point as to hold the 
market steady at $1.13 per gallon, but the demand 
is only moderate. 





TOBACCO REPORTS, 
[By Telegraph to BRADSTREET’S.] 
from Baltimore, Md..: Receipts of Maryland to- 
bacco continue large, and for all desirable samples 
good prices are obtained. Ohio grades are also in 
demand and prices firm. 


f’rvom St. Louis, Mo.: 
without any shipping demand. 


Lrom Louisville, Ky.: Leaf tobacco receipts are 
fair but smaller than last week, and white burleys 
are bringing high prices, and all grades are active 
The growing crop is reported 


and in sellers favor. 
in good condition. 
From Cincinnati, 


sustained. Manufactured tobacco is dull. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 


From Wilmington, N. C.: 























Irom Savannah, Ga.: 


rosins, 


LUMBER. 
[By Telegraph to BRADSTREET’S.] 
LI'rom Loursville, Ky.: 
and the building industries are briskly employed. 
from Portland, Me.: 
active. 


shingles are dull. 





AMERICAN FISHERIES. 
[By Telegraph to BRADSTREET’S.] 


Lrrom Portland, Me.: 
good. 
From San Francisco, Cal. : 


last year’s pack being equaled. 
salmon are out of the market. 





SPECIAL CALIFORNIA TRADE REPORT, 
[By Telegraph to BRADSTREET'S.] 


from San Francisco, Cal. : 
fruits is short in most lines. 
fairly active and stocks are full. 


failure of the pastures from drouth. 


the better, 
till spring. 





LOUISIANA SUGAR, MOLASSES AND RICE. 
[By Telegraph to BRADSTREET’S. ] 


Lvom New Orleans, La.: The sugar crop is 


estimated at 241,000 hogsheads, weighing 303,000, - 


000 pounds, compressed ; 
brown sugar and 118,000,000 refined and clarified. 
Average weight of hogsheads, refined, 1,300 pounds; 
brown, 1,200 pounds; clarified, in barrels, 300 
pounds. The molasses crop, 15,700,000 gallons; 
average per barrel, 47 gallons. In making the 
crop 743 sugar houses used steam presses and 167 
hand presses. The rice crop is equal to 187,000 
barrels clean, weighing 43,000,0co pounds. The 
sugar market is quiet and steady. ‘Molasses is nom- 
inal. Rice is steady. 


LATE NEWS FROM JAPAN AND CHINA, 
[By Telegraph to BRADSTREET’S.] 


From San LIrancisco, Cal.: The China steamer 
brought 3,000 tons of merchandise, chiefly rice, tea, 
silk, nut oil and gunny, It is reported that warlike 
preparations at Shanghai have had a disquieting 
effect on business. Of the silk sold at Yokohama 
June 22, quality first, the hanks fetched $540; a de 
cline of $50 was subsequently established. Im- 
ports are dull and quiet. ‘The estimated increase of 
Japanese revenues for the year is nearly 9,000,000 
yen. 








MEMORANDA FROM THE JULY COTTON 
REPORT, 


NORTH CAROLINA, 

From Alexander county: The growth and ap- 
pearance of the plant is very good where it has been 
worked, in some places it is stunted for want of 
being well worked. Its appearance is decidedly 
better now than at this time last year. Hear no 
complaints about insects or rust: 

From Cabarrus county: Having had a fine season 
since our last report, cotton has grown very fast. 
The only hindrance has been too much grass in 
places. 

From Camden county: The cotton crop through- 
out this section of the country is about two weeks 
later than last year, caused by the cold spring. I 
think, however, we will make an average crop. 

From Cleveland county: The crop prospects are 
very flattering at this writing. 

From Columbus county: The weather for the 
past month has been good for the growing crop; 
the frequent rains have caused the grass to grow 
also, anda great many crops are ‘‘in the grass"’ 
badly. 


Tobacco is very dull, and 


Ohio: Aweaker tone has been 
developed in leaf tobacco, under comparatively 
large offerings and a less active demand except for 
fine and fancy classes; but prices have been well 


Spirits of turpentine 
and rosins steady. Tar and crude turpentine firm. 
Naval stores are quiet, 
but steady; the stock on hand and on shipboard 
amounts to 8,571 barrels of spirits and 58,680 of 


Lumber is in active demand 
The lumber business is 


From Wilmington, N. C.: Timber, lumber and 


The fishing business is 


Salmon fishing on 
the Columbia river closes soon, with a prospect of 
Sacramento 


The supply of canned 
The grocery trade is 
The honey crop 
in southern California is very short, owing to the 
San Bernar- 
dino county reports barely one-third of a crop, and 
Sacramento reports a failure, with a little chance for 
Half the bees are being carried over 





184,000,000 pounds of 




















From Union county : 


looking fine—as well as could be wished for, 
SOUTH CAROLINA. 


ginning to suffer for want of rain. 
soon the crop will not be materially injured. 


healthy, some sections needing rain badly. 


county. Labor is scarce and unreliable. 
the prospect for a large crop as doubtful. 


showers. 
no trouble from worms as yet. 


badly. 
unless it rains. 


crop is small it is clean and has a healthy color. 
What is to be feared in case we have much rain is 
the plant shedding its fruit. 


GEORGIA, 

From Clarke county: Many crops were exceed- 
ingly grassy up to a week ago. Rains have gen- 
erally been abundant until recently, but crops are 
now suffering. The extremely hot winds that have 
been blowing daily for some time are threatening to 
seriously injure both corn and cotton; farmers are 
becoming alarmed. 

From Coweta county: We areina terrible drouth; 
hot, scorching winds and no rain in four weeks. The 
cotton plant has stopped growing, and is not more 
than one-half as large as it was this time last year. 
No prospect of rain at this writing. 

From Elbert county: Crops are being worked 
well and are clean of grass and weeds. Nothing is 
wanting now but rain, and unless we get it in a few 
days 50 per cent, of the crop will be cut off. 

From Forsyth county: We are having some very 
dry weather at present, and the crop will be con- 
siderably damaged if it continues. 

From Heard county: The cotton crop will suffer 
for want of rain within ten days. The weed is not 
now so large as it is some years at this season, but 
it is in a fine growing condition and fruiting well. 

From Johnson county: A considerable drouth is 
now prevailing in our county. 

From Meriwether county: We have been having 
very hot weather for over three weeks, without-rain. 
A continuation of dry weather for a few days will do 
great damage to the cotton crop. 

From Milton county: We have the poorest cot- 
ton prospect I think I ever saw in this section at 
this season of the year, owing to continued drouth, 
I do not think there will be more than one-half a 
crop if rains should set in at once, and if rains fail to 
come in ten days I cannot say that there will be 
anything made over guano purchases, 

From Mitchell county: While I call the condi- 
tion of the crop fair up to date, it is now suffering 
extremely from drouth, and unless rain falls within 
one week the crop wil) be seriously injured. 

From Pulaski county: While cotton, as a general 
thing, has a good stand and is promising, we are in 
need of rain, having had none ina month. In the 
absence of rain much longer the crop in this section 
will be short. 

From Thomas county: The weather has been 
good, but at this time rain is needed. No disaster 
so far has befallen the crop, save an occasional 
farm has suffered from grass. The stand is good, 
and no worms have appeared yet. Cotton will 
soon begin to open with the present hot sun and 
warm nights. 

ALABAMA, 

From Cherokee county: The weather has been 
dry, with an occasional shower, which is very favor- 
able for cotton. The stand is fair and generally 
well cultivated. 

From Conecuh county: Worms are found on 
nearly every plantation, but what damage they will 
do is impossible to foretell. If they come in num- 
bers at this time hardly one-third of a crop will 
be made. Excessive rain has delayed the cultiva- 
tion of the plant some and considerable grass is re- 
ported in some sections, but is being cleaned very 
rapidly now. If season continues good and the 
worms do not destroy the plant the prospects now 
are for a good crop. 

From Dallas county: This immediate section is 
suffering just now for the want of rain. The cot- 
ton, though smaller in size than last year, is nearly 
up to the average; it is fruiting splendidly. Free- 


Cotton was looking rather 
badly up to June 15, but since then have had good 
rains, and in most sections of our county cotton is 


From Anderson county: The weather is very 
warm, with considerable wind, and the crop is be- 
Should it come 


From Chester county: The plant is small, but 
There 
is much complaint of grass from all parts of the 
I regard 


From Lexington county: The weather in this 
section has been dry, and crops suffered slightly 
until the last ten days; since then we have had good 
Cultivation is fair, though grass is lively 
through recent rains, but not dangerous. Have had 


From Pickens county: We are needing rain 
Nothing is injured yet, but will suffer soon 


From Union county: The weather since last 
report has been very dry and windy, and while the 











































































dom from worms, and a late frost, will almost 


a large crop. 
MISSISSIPPI. 


From Copiah county: Several weeks of 
weather retarded materially the work in the eC 
fields and caused it to become grassy, bul u 
think they will be able to clean the crop 
can injure it to any considerable extent. 
everything into consideration, we think the p 
for a good crop was never better. 

From De Soto county: Cultivation is only me 
ate, owing to continued heavy rains in early 
Stands are fair and no worms as yet. Thec 
now doing well, but fifteen days behind last y 

From Lafayette county: A small section of t 
county reports too dry and the plant small, b 
no serious damage should happen to the 
crop during August we will make more cot ) 
last year. 4 

From Marshall county: The cotton up to 
present time is decidedly better than last ye 
if we have a late fall we will have the larg 
ever raised, ' 

From Wayne county: Owing to wet wes 
and bad cultivation the cotton crop is at leas 
weeks late, and the present outlook is anythin 
encouraging to the planter. q 


LOUISIANA, 
From Concordia parish: We have had contin 
rains in this section since last report. Cot 
very grassy, and the growth of young 
checked, but now we are having dry and 
weather, and cotton is fruiting well, and with ae 
tinuation of the present weather I think the p 
pects are good for a fair crop. 
From East Baton Rouge parish: Our opinio 
the cotton crop, based upon our own observa’ 
and what we can learn from parties in the cou 
is that about one-third of the growing crop is g 
that which is on high ground and has been work 
one-third an average crop as to its condition a 
size, and one-third as poor as was ever seen in { 
parish. The cotton worm may be seen in m 
the fields, but what damage will result remains 
be seen, ; 
From Morehouse parish: General promise 
crop very good. It is cleaner of grass than usu 
and fruiting finely. There are no signs of cot 
worms yet. ‘stands are not as good as last ye 
although good weather from now out would ma 
it up. 
TEXAS. 
From Atascosa county: Cotton is better 
this time than it has ever been before. Show 
rain this month more will be raised than 
gathered. ; 
From Bell county: The cotton crop in this 
tion is very promising, and will be heavy if nothi 
happens to it in the next thirty days. It has be 
well worked and is free from grass and worms, 
From Bowie county: The cotton crop in #l 
section is free from grass, worms, etc., and if 
season continues good a fine crop will be made. 
From Falls county: There are some repo: 
worms, though I have seen none. The crop is 
promising at this time. The season has been 
propitious. “Cotton is about two weeks later 
usual. 
From Fannin county: The season, though 
little late so far, has been good. The stand is 
and the cultivation is better than the average, 
compared with past years. Nothing yet has 
peared detrimental to the growing crop. Ha € 
fine rains. s 
From Gonzales county: Some a worms ha 
made their appearance, but have done no da 
as yet. Cotton is growing well, and prospe: 
fair for a good crop. 
From Grimes county: Stands are good.’ 
had more rain than needed, and if it continues \ 
injure the crop. No worms have yet appear 
Cotton is free from grass and most of it will b : 
by during this week. Prospects at present a be 
flattering. i 
From Hays county: The stands of cotton, é 
in cases of late planting, are splendid. Fine I 
fell here during the 3d and 4th of this mont 
breaking the protracted drouth that had exist 
since March, and now the plant is in a very pro 
perous condition ; crop generally free from gra 
weeds and fruiting well. Some reports of wo 
but no material injury. Some apprehension S 
from the next growth of worms, to come off 
about one month. Some farmers are poisonin 
them. 


me 


ARKANSAS, 

From Carroll county: The cotton is in * 

condition as to cultivation, but is too late to m 

good crop, for there are but few blooms in 
earliest crops. 

From Lawrence county: 


‘ 


Since June 16 t 






















































































her has been dry and hot and unusually good 
growing crop, which is generally clean. 
to lateness of spring the cotton plant is 
and the stand is not good, but though small 
Jant looks vigorous and healthy. Blooming is 
ommencing. Cotton will have to be worked 
. or three weeks yet. 
om Nevada county: Cotton up to this time 
d not be better, but ten days longer without 
ind the prospect will be very materially 
d. Thecrop is clear of grass and in good 
ion, but the very light rains of the past 
th cause fears that a drouth is upon us. 

m Ouachita county: The crop prospect to 
most encouraging. During the spring we 
equent rains, and our farmers have had to 
end against grass, but have now their crops 
tty well cleaned. 
rom Sharp county: The cotton crop is about 
ty days late this season. The plant hasa good 
r, the stand is good and the fields very well 


f TENNESSEE. 
om Chester county: We are having too much 
iis month to keep the crop clean, but it is not 
| condition and prospects are very good. 
m Crockett county: The crop would be very 
| if not for size and stand. The plant is small 
the season. Good rains have been general 
in the past week, with warmer weather, and the 
is growing finely. 
ym Giles county: I have heard of no complaint 
ut rust and worms. The plant is small, but 
mching out and bolling very well. 
rom McNairy county: The weather is fine now 
the growing plant. Farmers are finishing their 
»s, and will in a few days have them in fair con- 
. The stand is good; no worms have yet 
ed. 
‘rom Williamson county: Cotton is later and 
aller than usual at thistime. The plant, how- 
r, is healthy, and stands generally good. 
‘ MISSOURI. 
Dunklin county: Our cotton crop seems 
e backward. Continuous rains have made it 
y difficult to cultivate. The plant is small and 
t at all well developed for its age. It will be two 
eks yet before the cultivation of the crop will be 
mpleted. 





RADE EMBARRASSMENTS. 


Phere were 168 failures in the United States reported to 
IRADSTREET’S during the past week, 6 more than the preceding 
ek, 46 more than the corresponding week of 1882, and 90 more 
n the same week of 1881. Compared with the previous week 
‘middle states had 36, a decrease of 4; New England states 
an increase of 11; southern states 26, an increase of 1 ; west- 
states 40, a decrease of 3; Pacific states and territories 33, 
crease of 1; Canada and the Provinces 33, an increase of 6, 
: important failures were Henry F. Hills & Co., manufactur- 
straw goods, New York city; the Ward Iron Company 
G. Bentley & Co., bankers, Niles, Ohio; the Bank of 
le, Col. ; Jones, Lamson & Co., cotton manufacturers, 
the Jones-Lamson Machine Company, cutlery, Windsor, 
,and the Canton, (Me.) Steam Mills Company, lumber. In 
principal trades they were as follows: Grocers 23; general 
ers 18; liquors 11; hardware 9; manufacturers 9; shoes 8; 
hing 8; hotels and restaurants 7; drugs 6; jewelry 6; dry 
s 6; millinery 5; coal and wood 5; butchers 5; harness 4; 
her 4; lumber 4; grain, flour, etc., 4; fancy goods 3; tobacco 
s 3; bakers and confectioners 3; cotton 2; stationers 
duce and provisions 2; bankers and brokers 2; bank 1. 





ALABAMA. 
[IRMINGHAM.—R. H. Roberts & Co., hardware, have 


IKA.—T. T. Kyle, grocer, has failed. 
IKA.—Miss Ella Watson, millinery, has failed and left 


ARIZONA. 
NTION.—S. Marks, general store, has been attached. 


CALIFORNIA. 
{EDA.—J. Edwards, saloon, has been attached. 
OCH.—Charles Niner, jeweler, has filed a petition in 


LICO.—Soule & Stacy, grocers, have been attached and 
eeting of creditors. 
PBELL SPRINGS.—J. Wood & Co., hotel, have been 


DARVILLE.—J. C. Jones & Son, saloon, have been at- 


O.—Thomas Walsh, saddler, has assigned. 
/TON.—Emerson & Co., general store, have failed. 
ESNO.—Joseph Schell, jeweler, has been attached and 
-d a meeting of creditors. 
S ANGELES.—C. B. Knapp, billiard saloon, has assigned. 
GELES.—J. F. Moreno, harness, has filed a petition 
vency. 
ND.—Joseph Brandsteller, grocer, has failed. 
Al AND,—J. H. Fritch, coal and wood, has assigned. 
ALUMA.—G. N. Savage, dry goods, has filed a petition 
ency. 
NA.—Henry Sattler, general store, has assigned. 
URSIDE.—P. Reinstein, saddler, has filed a petition in 
NCISCO.—James A. Blaney, saloon, is advertised 
out by the sheriff. 
” 


























attached, 

attached. 

dries, have assigned. 

filed a petition in insolvency, 
attached. 

insolvency. 


attached. 


failed. 


Shell, Jr. 

mors have been in circulation for several months past that the 
bank had lost heavily by bad loans, and there was a general 
feeling of distrust toward the concern. This failure has been 
followed by a run on all the banks at Leadville. 
that the First National and Merchants’ & Mechanics’ banks 
could stand it. 


$26,000 ; nominal assets $24,000. 


are offering to compromise. 


cents. 
assigned. 


pany, tables, has assigned to E. Z, Frisbie. 


creditors. 


Liabilities about $20,000. 


and sold out. 


Anson Calkins. 
closed on judgment and chattel mortgage. 


cently burnt out, has assigned and offers 4o cents. 


Co., wholesale liquors. 
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SAN FRANCISCO.—S. J. Campbell, butcher, has failed. 
SAN FRANCISCO.—William G. Cox, tanner, has been 


SAN FRANCISCO.—M. Harris & Co., clothing, have been 
SAN FRANCISCO,—C. H. Heininger & Co., smokers’ sun- 
SAN FRANCISCO,—Charles A. Macomber, leather, has 
SAN FRANCISCO.—J. J. O'Connor, contractor, has been 
SAN FRANCISCO,—A. W, Taylor, theater, has gone into 
SAN JOSE.—S. A. Gordon & Co., saloon, have been 


SAN JUAN.—William Courtney, general store, has failed. 
TEHAMA,—Daniel McNeill, publisher, is reported to have 


VISALIA,—C. Paddock has filed a petition in insolvency. 


COLORADO. 
DENVER.—Witt & Meyers, grocers, have assigned to Samuel 


LEADVILLE.—The Bank of Leadville has assigned, Ru- 


It is thought 


PUEBLO.—Julius Berry, clothing, has assigned. Liabilities 
PUEBLO.—O. H. Vierquiz, hardware, has sold out, 


CONNECTICUT. 
DANIELSONVILLE.-—L. I. Plummer & Co., job printers, 


MERIDEN.—Newton A. Roberts, grocer, has assigned. 
NEW HAVEN.—Joseph A. Bromley, fancy goods, offers 20 


NEW HAVEN.—Gustave V. Engle, tobacco and cigars, has 


WATERBURY.—The Clowes & Gates Manufacturing Com- 


DAKOTA. 
BLUNT.—McMahan & Co., grocers, have been closed by 


DELAWARE. 
DOVER.—John R. Myers, lumber, coal, etc., has failed. 


WILMINGTON.—Thomas McCracken, shoes, has failed. 


FLORIDA. 


ORLANDO.—Shine & Butler, general store, have failed. 
PINE LEVEL.—J. D. Riggs & Co., general store, have failed 


ILLINOIS. 
ALPHA.—A. L. Mitchell, general store, has assigned to 


BLOOMINGTON,.—William McCarthy, saloon, has been 

CALEDONIA.—James Wood, general store, who was re- 

CHESTNUT.—George R. Dye, general store, has assigned. 
Liabilities $3,000 ; assets $2,000. 


CHICAGO.—A receiver has been appointed for R, Beer & 


CHICAGO.—Isaiah Bloch, mirrors, has been closed by the 


sheriff. 


CHICAGO.—Richard Forbes, grocer, has compromised and 
resumed, 

CHICAGO.—Larson & Jorgenson, desk manufacturers, have 
been closed by the sheriff and assigned. 

DE WITT.—H. Le Feber, agricultural implements, has as- 
signed. Liabilities $3,000 ; assets $4,000. The failure is attrib- 
uted to inability to collect accounts. 

LA SALLE.—Jacob Knapp, harness, confessed judgment for 
$2,922, and the stock has been levied upon. 

MARSHALL,—J. C. O’Neil, dry goods and clothing, has 
failed and been closed by the sheriff. 

STREATOR.—William A. Swartz, market, is reported to 
bave left town on account of financial troubles. Claims for 
$1,700 have been presented. 

VIRGINIA.—The liabilities of J. F. Cherry, harness, are 
$7,000; actual assets $3,500 ; preferred claims $2,800. 


INDIANA. 
INDIANAPOLIS,.—Simon Kasper, moldings, has assigned) 
INDIANAPOLIS.—Mrs. Ruth Dommanget & Co., general 

store, have been attached. 

MARION,.—Charles Young, notions, is reported to have as- 
signed, 
; IOWA. 

COUNCIL BLUFFS.—M. Casey, market, has mortgaged 
everything. 

MARCUS.—William Moore, hardware, has failed and gone 
out of business. Liabilities about $4,000; actual assets $2,500. 

MASON CITY.—George H. Taylor, shoes, has been closed 
by the sheriff. Liabilities $600; assets small. 

VAIL.—S. J. Stewart, confectioner, has failed. 


KANSAS. 

LAWRENCE.—Mrs. E. Long, millinery, has had a chattel 
mortgage foreclosed. 

SEDAN.—Turner Brothers, shoes, have assigned. 

SENECA.—Mrs. L. M. Ocker, millinery, is reported to have 
failed. 

KENTUCKY. 

LOUISVILLE.—Lee Bloom, trading as Lee Bloom & Co., 
wholesale liquors, has been attached by his brother for $7,695 
and by the German National Bank for $1,900. 
» LOUISVILLE.—John R. Moore, roofer, has been attached 
and advertised to be sold out by the constable. 


LOUISIANA. 
CARENCRO.—C. C. Brown, general store, asks an exten- 
sion. Liabilities $4,500 ; assets $10,900. 
NEW ORLEANS.—C. D. Ainger, manufacturer of cigars, 
has been closed by the sheriff. 
NEW ORLEANS.—J. F. Sarrazin & Co., tobacco, ask a 
respite. Liabilities $18,500; assets $20,800. 


VIDALIA.—W. B. & H. H. Meng, drugs, have sold out to 


their mother, 


ency. 


ties about $12,0c0; nominal assets $8,000 in stock and book 
accounts, 


Liabilities about $80,000. 


facturers, have failed. 
$100,000. They had mills at Canton, Me., Randolph and Berlin 
Falls, N. H. They also carried on business as the Canton 
Steam Mills Company, 


India goods, are $347,770; contingent liabllities $176,962 ; nomi- 


nal assets $235,330, largely in accounts of uncertain value, The 
failure is attributed to the private speculation of W. H. Phinney. 


Liabilities $35,715; nominal 
$16,335. 


signed to Samuel Edmonds and John C. McCulloh. 
filed a petition in insolvency. 


of sale to W. R. McKay, of Boston, for $14,000, covering his 
stock, which has been removed to an auction house. 


hiser & Co., furniture. John L. Heckmer, who recently fled 
from Grafton, W. Va., is said to have been a partner. 
ties about $2,000; actual assets about $3,500. 


is of Jones, Lamson & Co,, of Windsor, Vt. He bought a mill 
and machinery at Athol in April for $40,000, mortgaged for 
$39,000. 


Liabilities about $1,400; assets $1, 100. 


in insolvency. 
There are no assets for the unsecured creditors. 


an extension by their largest creditors, and business will be con- 
tinved without interruption. 
of which $72,000 due the banks is secured by the indorsement of 
the father of Mr. Curtis. Theyclaim nominal assets of $140,000 
of which $60,000 is in machinery, 


pended on account, they say, of the illness of Mr. Kendall, 
which has disarranged their affairs, he being the financier. 
Creditors think the firm may pay in full, though they may need 
some indulgence as to time. 


refused to accept the offer of 20 cents, and the firm will settle in 
insolvency. 

failed, and will settle in insolvency. 

out, has filed a petition in insolvency. Liabilities $10, 326. 


assets in stock, which is mortgaged for $665, and book accounts 
$700. 


have failed. Liabilities about $4,000; assets light. 





tached. Liabilities $6,000; actual assets about $1,200. 


has completed his settlement at 60 cents and will resume. 
bilities about $12,000; assets $8,000. 


gone into insolvency. 

















































NEVADA. 
BELLEVILLE.—R. Abrahams, general store, has failed. 
EUREKA.—B. Lachman, grocer, has been attached. 


NEW HAMPSHIRE. 
CLAREMONT.—C, B. Gutterson & Co., shoe manufacturers, 


have failed and been attached by the father of Mr. Gutterson, 
who assisted them. 


MAINE. 


BANGOR.—A, M. Devereaux, organs, has gone into insolv- 


BIDDEFORD.—F. E. Clark, dry goods, has failed. Liabili- 


BOOTHBAY.—W. C. Clisby, livery, is in insolvency, 
BOOTHBAY,—John O’Brien, coal and wood, is in insolvency. 
CANTON.—The Canton Steam Mills Company has failed. NEW JERSEY. 

PATERSON.—At a meeting of the creditors of E. E. Vree- 
land, grocer, Mrs. Vreeland, who holds a chattel mortgage on 
stock, etc., for $805, offered to cancel it if the creditors would 
take the assets, divide them pro rata among them and release 


Mr. Vreeland from all liability. It was accepted. 


NEW YORK. 

BUFFALO.—George W. Holt has assigned individually and 
as survivor of Charles Ensign, deceased, steamboat owner, A 
judgment for $617,848 was entered against him in favor of Mrs. 
Cornelia Hamilton. Messrs. Holt and Ensign ran the Com- 
mercial line of steamers. 

CORNING.—Duncan H. Baxter, drugs, has assigned to A, 
Hadden. 

FREDONIA.—L. P. Pritchard, clothing, has assigned to H. 
A. Pierce, giving preferences, it is said, to Mrs. Pritchard $5,000 
and S. E. Allen $1,500. Liabilities about $12,000. 

NEW YORK CITY.—Edwin Beckwith, watchmakers’ ma- 
terials, assigned on the 24th inst. to William B. Pugh, giving 
two preferences for $1,295. 

NEW YORK CITY.—The Diecks Pharmaceutical Extract 
Company assigned on the 23d inst. to Ernest G. Schweig. It 
was organized in October, 1880, with an authorized capital stock 
of $15,000. 

NEW YORK CITY.—Peter W. Downing, restaurant, has 
been placed in the hands of a receiver in supplementary pro- 
ceedings. 

NEW YORK CITY,—Henry F. Hills & Co., manufacturers 
of straw goods, assigned on the 26th inst. to Payson Merrill, 
without preference. The failure is attributed to the depression 
in the straw goods trade and lack of capital. The liabilittes are 
reported at about $125,000. This is said to be Mr, Hills’ third 
failure. 

NEW YORK CITY.—James M. Keep, stationers’ hardware, 
has been attached for $4,500 by W. H. Bayles for money the 
latter put into the late firm of Keep & Bayles. 

NEW YORK CITY.—The schedules of Charles O'Neill, 
tailor, show liabilities $29,054; nominal assets $9,842; actual 
assets $2,993. 

NEW YORK CITY.—The schedules of Odis & Perozo, ship- 
ping and commission merchants, show liabilities $60,661 ; nom- 
inal assets $88,794; actual assets $16,612. 

NEW YORK CITY.—The schedules of George B. Pelham, 
architect, show liabilities $10,865; nominal assets $851; actual 
assets $576. The schedules of his wife Eliza show liabilities 
$8,819 ; nominal! assets $40,000 ; actual assets $16,800. 

NEW YORK CITY.—De Wilton Robinson, agent for D. 
Leonardt & Co., pens, Birmingham, England, assigned on the 
27th inst. to George A. Wick, giving a preference to Joseph O. 
Robinson $3,620. 

NEW YORK CITY.—Simon & Brown, manufacturers of 
pants, assigned on the 23d inst. to Morris Isaacs, giving prefer- 
ences to Selig Levine $975 ; Louis Cohen $550. 

NEW YORK CITY (Morrisania).—Julius Brunner, of J. 
Brunner & Co., manufacturer of toys, assigned on the 26th 
inst. to William Siegel, giving a preference to the Germania 
Bank for $1,893. 

ROANOKE.—William Laramy, miller, sold and mortgaged 
all the property he could raise money on and left town. 

ROCHESTER.—Charles Mead, grocer, has assigned. 

ROCHESTER.—Daniel J. Mead & Co., grocers, have as- 


signed. < ; 
NORTH CAROLINA. 
NEWBERNE.—A. H. Potter & Co., confectioners, have as- 


signed. 

% OHIO. 

CHAMPION.—A., D. Clark, general store, has assigned to 
David Caldwell. 

CINCINNATI.—J. W. McGraw & Co., wholesale lumber, 
have failed and offer 50 cents. 

CINCINNATI.—J. Westendorf & Co., wholesale millinery, 
have assigned. 

DELPHOS.—L. Faber, grocer, has been closed by the sheriff. 

DORSET,—B. F. Denslow, grocer, has assigned to B. W. 
Phillips. 

NILES.—A. G. Bentley & Co., bankers, have suspended. 
The ‘Co.’? was Mrs. L. G. Ward, wife of James Ward, who 
managed her large and varied business interests. The firm 
succeeded the Citizens’ Savings & Loan Association about three 
years ago. 

NILES.—The Ward Iron Company, owned by Mrs, Elizabeth 
Ward, assigned on the 26th inst. Mrs, Ward is the mother of 
James Ward, who had the management of the business, and 
previous to his failure, in 1873, was the owner. The works have 
been running full time, and the failure was a surprise. 


OREGON. 

ASTORIA.—Prael Brothers, dry goods, have been attached, 
and called a meeting of creditors. 

PENNSYLVANIA. 

BRADFORD.—Execution has been issued against M. J. 
Brayton, meat market. 

FREEPORT.—J. B. Snowden, grocer, has been sold out by 
the sheriff. 

HONESDALE.—John H. Bauman, butcher, has been sold 
out by the sheriff. 

JOHNSTOWN,.—Emil Young, jeweler, has been closed by 
the sheriff. 

LANSDALE.—A. D. Ruth, agricultural implements, has been 
closed by the sheriff on executions for $24,345- 

LINE LEXINGTON.—The Reiner Harrow Company, agri- 
cultural implements, has been closed by the sheriff on execu- 
tions for $4,025. 

MIDDLESEX.—William Jones, general store, had judgment 
for $3,000 entered against him on the 23d inst. Liabilities about 
$24,000. 

PHILADELPHIA.—Ashton Coates & Co., bankers and 
brokers, have failed. The liabilities are not thought heavy. 

PHILADELPHIA.—Herman Degelow, manufacturer of calf 
kid, was recently sold out by the sheriff, under execution of 
$2,000 in favor of Joseph Hecht, and it is believed only $1,600 
was realized. ‘Two other judgments of $500 each were entered 
against him in favor of other parties. Total liabilities about 


$12,000. 


LEWISTON.—D. M. Garcelon, grocer, has been attached. 
PORTLAND.—Gilbert Brothers & McFadden, lumber manu- 
Liabilities $80,000; nominal assets 


PORTLAND.—The liabilities of Phinney & Jackson, West 


PORTLAND.—Joseph Russell has been attached for $4,000. 
PORTLAND.—Widber & Bacon, lumber, have suspended. 
assets $28,711; actual assets 


MARYLAND. 
BALTIMORE.—Charles H. Gogel, confectioner, has as- 


BALTIMORE.—J. W. Lewis & Co., oyster packers, have 


BALTIMORE.—W. N. Toler & Co., shoes, has given a bill 


CUMBERLAND.—A receiver has been appointed for Fron- 


Liabili- 


MASSACHUSETTS. 
ATHOL,—R. L. Jones, cotton manufacturer, has failed. He 


BOSTON.—Frank C, Butler, grocer, has failed and assigned. 


BOSTON.—George S. Cole, grocer, has failed. 
BOSTON.—A. F. Copeland, confectioner, has filed a petition 


BOSTON.—George Coyle & Sons, contractors, owe $1,325. 
BOSTON.—Gunn, Curtis & Co, printers, have been granted 


The liabilities are about $120,000, 


BOSTON.—Hammond Woodbury, restaurant, has failed. 
BOSTON.—Kendall & Phillips, wholesale flour, have sus- 


BOSTON.—One of the creditors of Sleeper & Co., glassware, 


BROCKTON,.—C. E. Palmer, hotel, has been attached. 
CAMBRIDGE.—John Stewart, provisions, is reported to have 


CHELSEA.—David S. Plummer, provisions, who recently sold 


CLINTON.—Day & Folger, stoves and tin, owe about $6,800 ; 


ESSEX.—George W. Coggswell, general store, is reported to 
GLOUCESTER.—Lane & Heath, bottlers, have been at- 


GREENFIELD.—James Butler, hay, etc., has been attached. 
LEOMINSTER.—E. M. Rockwell, manufacturer of woolens, 


LOWELL,—C. F. & F. R. Going, hotel, offer 50 cents, Lia- 


NEW BEDFORD,.—J. R. Mosher, grocer, has failed and 


NEWBURYPORT.—C. O. Kanouse, manufacturer of patent 
leather, is reported to have failed. 

PITTSFIELD,—The Journal Company, Mills & Whitman, 
proprietors, has been attached. 

PRINCETON.—E. R. & T, Buck, saw mill, are settling at 
20 cents. Liabilities $3,700; actual assets about $1,000. 

SHELBURNE FALLS,—Ebenezer G. Lamson, manufac- 
turer of cutlery, has been attached for $80,000 by Floyd Brothers, 
of Boston. 

WALPOLE.—Aaron E. Clapp, carriage manufacturer, has 
filed a petition in insolvency. Liabilities $1,100; no assets. 

WORCESTER.—The liabilities of E. P. Carpenter, organ 
manufacturer, are about $170,000, of which it is said $130,000 is 
due for material to B. H. Hammond & Co.,, who backed him, 
and who have filed a petition in insolvency against him. The 
nominal assets are about $150,000, of which $73,000 are collect- 
able accounts, 

MICHIGAN. 
DETROIT.—Horace Hallock & Co., clothing, offer 30 cents. 
FARWELL.—Truman Turrill, general store, has failed. 


MINNESOTA. 
OLIVIA.—Clovis Nester, groceries and liquors, is reported 
to have been closed by a creditor. 


: MISSOURI. 
BROOKFIELD.—J. C. Vance, hotel, has failed. 
LAMAR.—Snyder & Dix, general store, have assigned. 
ROCHEPORT.—W. E. T. Waddle, stoves, has assigned. 


NEBRASKA. 

FAIRMONT. —J. P. Tolles has been appointed assignee of 
J. E. Porter & Son, general store, whose liabilities are about 
$10,000. 

OMAHA.—Salsman & Aylesworth, hotel, have given a chat- 
tel mortgage to creditors. 

OXFORD,—C. G. Mugg, drugs, has mortgaged his property 
to creditors, 

RED CLOUD.—W. Dany, grocer, has given a chattel mort- 
gage to a creditor. 
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PHILADELPHIA.—H., C. Lanphear, novelties, is adver- 
tised to be sold out by the sheriff on the 31st inst. 

PHILADELPHIA.—Execution has been issued against John 
A. Redles, gents’ furnishing goods, on a judgment for $1,201. 

PHILADELPHIA.—Saller & Neuman, wholesale clothing, 
assigned to N. B. Thompson on the 24th inst. On the preceding 
day they gave judgment to A. Bacharach for $2,098. Liabilities 
about $22,000. 

PHILADELPHIA,.—Joseph Saul, iron and steel, has com- 
promised at 50 cents. 

PHILADELPHIA,—Senseman & Brother, printers, etc., 
have been sold out by the sheriff. 

PHILADELPHIA.—P. H. Shields, saloon, was advertised to 
be sold out by the sheriff. 

PHILADELPHIA,—S. D. Sollers & Co., manufacturers of 
shoes, also trading as Sollers & Co., retail shoes, offer to com- 
promise at 25 cents in four and six months’ notes. Liabilities 
about $88,000; assets about $53,000, They are reported inter- 
ested to the extent of $11,800 in the Penn Harrow Company. 

PHILADELPHIA (Nicetown),—Henry McAnulty, saloon, 
was advertised to be sold out by the sheriff. 

PITTSBURGH.—B. Block, jeweler, has been closed by the 
sheriff. 

PITTSBURGH.—J, W. Clark, coal, has assigned, 

PITTSBURGH.—Execution has been issued against Mrs. M. 
A. Lang, millinery, for $350. 

READING,—John Keppelman, foundry, has been closed by 
the sheriff. 

READING.—J. H. Seibert, shoes, has been closed by the 
sheriff. 

THOMPSONTOWN,.—David Smith, Jr., coal and grain, has 
failed. Executions for $3,650 have been issued, 

TITUSVILLE.—David Cohen, shoes, offers to compromise. 

WEST PITTSTON.—Execution for $1,500 has been issued 
against V. S. Peet, stationer, 


RHODE ISLAND. 
PROVIDENCE.—Martin Doyle, Jr.; tailor, has assigned to 
N. E. Church. 
PROVIDENCE,—M. & F. Rogers, groceries and liquors, have 
assigned to George J. West. 
WOONSOCKET,—Morin & Pariseau, grocers, have assigned 
to J. Bouvier. 


SOUTH CAROLINA. 


SPARTANBURGH.—Craigler & Pool, grocers, offer yo cents. 

Liabilities $2,400; nominal assets $2,728. 
TENNESSEE. 

KNOXVILLE.—Rodgers, McCarty & Co., drugs, have as- 
signed. 

LEBANON,.—A. R. Davis, dry goods, has assigned to W, H. 
Brown. Liabilities $16,000 ; assets $8,000, 

MARTIN.—George W. Thomas, trading as George W. 
Thomas & Co., stoves, has been closed by the sheriff. 

MEMPHIS.—Wells & Wildberger, books, have assigned. 
Liabilities $15,000; assets $11,000. 


TEXAS. 

BELTON.—C. L. Trigg & Co,, general store, have assigned. 
Liabilities $3,000 ; assets about $100. 

GALVESTON.—J, T. Ashton & Co., teas and coffee, have 
been attached. 

GALVESTON.—J, S. Clyne, jewelry, has been attached. 

GATESVILLE,—J. B. Cranfill, grocer, has assigned to E. 
A. Solomon. Liabilities $2,700 ; assets $1,200. 

PILOT POINT.—Sanders Brothers, mill, have been attached 
and gone out of business. 

WICHITA FALLS,—Ballou & Williams, general store and 
saloon, have assigned to J. C. Miller, Liabilities $5,000; nomi- 


nal assets $10,000. 
UTAH. 


OGDEN,—W. A. Wade & Co., drugs, have assigned to 
Samuel Horrocks. Liabilities about $6,000; assets $3,000. 


VERMONT. 

CANAAN,—G. W. Brackett, dry goods, is trying to compro- 
“mise. Liabilities $5,500; nominal assets about the same. 

WINDSOR.—The Jones & Lamson Machine Company, tools, 
has failed. It had a paid in capital of $34,000. 

WINDSOR.—Jones, Lamson & Co,, cotton manufacturers, 
have failed. The business was established in 1875, but for some 
time past has been running behind, which was attributed to the 
depression in business. 

VIRGINIA. 

BEDFORD.—James W. Smith, general store, has been 
closed by the sheriff. 

BUCKINGHAM. —J. H. Noble, general store, has assigned, 
Liabilities about $600. 

NORFOLK.—D. T. Brooke has been appointed receiver of 
R. B. Allen & Co., railroad supplies, and an injunction placed 
upon the trustee in their assignment. « 

NORFOLK,—C. P. Edwards & Co., dry goods, have given a 
deed of trust to secure the compromise of their merchandise 
account. The confidential will be paid in full on the same ex- 
ension, three, six, nine and twelve months, and the business 

ontinues as usual, 

NORFOLK.—R. T. James and wife, hotels, have assigned to 
W. H. White, giving preferences aggregating $18,000 for rent, 
to employees, and to J. Y. Lowe. Liabilities about $30,000; 
nominal assets about the same. It is said they were embar- 
rassed by trying to do too much business. 

PORTSMOUTH.—C. Bohannon & Son, grocers, have been 
closed by creditors on a confessed judgment. 


WASHINGTON TERRITORY. 
NEW TACOMA,—Charles Evans, shoes, is reported to have 


left town. 4 
BRITISH COLUMBIA. 
VICTORIA.—C. Thorne, clothing, is reported to have failed. 


MANITOBA. 

BRANDON.—F. N, Han, printer, has been sold out by the 
sheriff. 

BRANDON.—I. G. Lewis, butcher, has assigned. 

BBANDON.—Wright & Wright, stoves, have assigned. 

PORTAGE LA PRAIRIE.—William Garland, clothing, has 
obtained an extension, 

WINNIPEG.—J. R. Cameron & Co., merchant tailors, have 
assigned. 

WINNIPEG.—The stock of the estate of A. D. McLean, 
grocer, has been sold at 75 cents on the dollar. 

WINNIPEG.—George Majors, shoes, has been sold out by 
the sheriff. 

WINNIPEG.—The Winnipeg Iron Works Company offers to 
compromise at 50 cents, 










































NEW BRUNSWICK. 


given a bill of sale $13,000 to the Bank of Nova Scotia. 
CANTERBURY.—Alfred Patterson has assigned. 


itor a judgment for $11,000. 
SHEDIAC.—Harry A, Smith, drugs, offers 4o cents. 


NOVA SCOTIA. 


signed. 
HALIFAX.—Daniel Sullivan, brewer, has assigned. 


assigned, 


PROVINCE OF ONTARIO. 


sold out by the sheriff. 
store, is advertised to be sold out by the sheriff. 


the hands of the sheriff under a chattel mortgage. 
HENFRYN.—J, F. Lash, broom handles, has assigned. 


promised at 50 cents. 
advertised to be sold out by the sheriff, 


failed. 


RIDGETOWN.—William Baker, carriage. maker, has as- 


signed. . 


SHARBOT LAKE,—Mrs. James Charlton, general store, 


has assigned. 
TEESWATER.—John Logan, general store, has assigned. 
TORONTO.—Stitt Brothers, dry goods, offer 50 cents. 
VIENNA.—W. C, Hoag, general store, has assigned. 

PROVINCE OF QUEBEC. 

ATELES.—N. Gauvreau, general store, has assigned. 
JOLIETTE.—Francois Forest, dry goods, has assigned. 
MONTREAL.—Joseph N. Pelletier, grocer, has assigned. 


ST. GREGOIRE.—Achille Bourque, general store, has as- 


signed. 
ST. HENRI.—Auguste Labelle, dry goods, has assigned. 


ST. THOMAS DE PIERREVILLE.—Edouard Rouillards 


Sr., general store, has assigned. 
WARWICK.—D. Guenette, general store, has failed. 








INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 

ASSETS, Jan. Ist, 1883, 

LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HoLpERs, $6,250, 778.61 
CAPIDATADATD MUP An i> Uk Tne 





NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, ergy 
& 


ble, in case of loss, in London, with BROWN, SHIPLE 


CO.; in Paris, with DREXEL, HARJES & CO.; and at other 


Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


President. 2d Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





MERICAN FIRE 
INSURANCE COMPANY, 


No. 120 BroapDway, N. Y. 


Cash Capital, - - - - - - - $400,000.00 
Net Surplus, - - - - - - - 610,382.81 
Unearned Premiums and other 

Isiabilitiesse it peony = ae ee 127,583.02 





$1, 137,965.83 





NEw York, July 12, 1883, 
The Board of Directors have resolved: 
1st—That a Cash Dividend of FIVE PER CENT. be declared 
to stockholders, payable on and after July 16, 1883. 


2d—That aged per cent. in scrip on the earned participatin 
premiums for the year ending June 30, 1883, be issued on an 
after September 1, 1883, to policy-holders entitled thereto. 


3d—That Four per cent. interest on outstanding scrip for the 
pene ending June 30, 1883, be paid on and after August 20, 1883, 
an 


4th—That Ten per cent. on the amount of the original issue 
of the scrip of 1872 be redeemed on and after August 20, 1883, 
oot, interest on which shall cease after the year ending June 30, 
1883. 


ertificates to be presented for cancellation to that extent, 
DAVID ADEE, SEcRETARY, 





YDELITY ann CASUALTY CO. 


179 BROADWAY, NEw York. 
CASH CAPITAL. 








DEPOSIT WITH NEw York INS 
U. S. GOVERNMENT Bonps 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsi ility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

uarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings, 


CASUALTY DEPARTMENT, 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the of'ice of the Company 


Wo. M, RICHARDS, President, JouN M, Crane, See’y, 





















CAMPBELLTOWN.—Parker & Andrew, general store, have 


RENOUS RIVER.—Daniel McLaughlin, general store and 
lumber, is reported to have left town, leaving all his workmen 
and merchandise creditors unpaid. He gave his principal cred- 


HALIFAX,—W. M. Harrington & Co., grocers, have as- 
VALE COLLIERY.—E, C, Leahy & Co., general store, have 


BOTHWELL.—William Laughlin, shoes, is advertised to be 
HAGERSVILLE,—The estate of T. M. Moore, general 


HAMILTON.—R. W. Black, manufacturer of overalls, is in 


LINDSAY.—Touchburn &* McDonald, grocers, have com- 
MEAFORD.—McKenzie & McKinnon, wagon makers, are 


PRESCOTT.—Mrs. W. Bradley, hotel and groceries, has 


COMMENCED BUSINESS, 1792. 


- - - $8,881,053.06 


3,000,000.00 


THE BRADSTREET COMPANY, 


RAILROADS. 


Lhe Southwest System 


COMPRISING 


PROFESSIONAL. 
















Established 1878. 


R C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 




















MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hlannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 


105 SUMMER STREET, 


16 Shoe and Leather : 
BOSTON, Mass, 


Exchange Bld’g. 





MILTON A. CANDLER. W.. S. THoMson, 


(Aras & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga 





ICHAEL GRU, 


Attorney and Counsellor at Law, 
BROOKLYN, N. ¥ 


-. 


44 COURT STREET, 





YMAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICA! 





IX, NOBLE & WHITE, 


Solicitors, ’ 
EL PASO LAREDO 150 SUPERIOR STREET, CLEVELAND, OHIO 
, . "J 
W. MILLER, 
: Attorney at Law, 


MEMPHIS, Tew. 


MADISON STREET, 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 





OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK. 





T. R. BorLanp, 


MISSO ORI, COL ORADO, Attorney for the Commonwealth, sligie "ae 
ARKANSAS, NEW MEXICO, ORLAND & BROOKE, j 
LOUISIANA, NEBRASKA, Attorneys at Law, 
TEXAS, ARIZONA, NORFOLK, Va 
KANSAS, CALIFORNIA, 3 


HARP & ALLEMAN, 


Attorneys and Counsellors, 
PHILADELPH 7 ; 





H. M. HOXIE, TRAFFIC MANAGER, 
GEO, OLDS, GENERAL FREIGHT AGENT, 
F, CHANDLER, GENERAL PASSENGER AGENT, 


ts. LOUIS. 33 SOUTH THIRD STREET, 


ENRY S. BUNKER, 


Attorney at Law, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorK. 


Room 7, DRUMMOND BLock, TOLEDO, Onto, 











ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
HAMILTON, CaNnabA, 


TROIMING (SLOUGH 


SHLAND PARK 
STOCK FARM, 
LEXINGTON, KY. 
Be Jue TREACY, 
Breeder of Standard Bred Trotting 


Collections promptly made, 











BANKS MAKING COLLECTIO. 
A SPECIALLY. 


CANADA, 


Stock ‘ MONTREAL................ Exchange Bank of Canada, 
Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. ILLINOIS, 
Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 7 4 
men’s Saddle and Park Horses bought and sold on commission. | CHICAGO .............0..005 Chicago National Bank, 
Satisfaction guaranteed or money refunded. CHICAGO.... Traders’ Bank, 


























MASSACHUSETTS, 
TVPE.- WRITERS. BOSTON, secccsvecence dense Maverick National Bank, 
MISSISSIPPI, 
ECE NOES Es STANDARD JACKSON ..... + .+++..Greens’ Bank, 
. _ VICKSBURG vicaneistinie cahoots Mississippi Valley Bank, 
Type- VV riter. MISSOURI. , 
THE BEST WRITING-MACHINE IN THE | KANSAS CITY ...........5 Bank of Kansas City, 
WORLD. 
NEW YORK, 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, AUBURN cae b ahe Watson, Cox & Co. 
AND USE NO OTHER. BURPALOS iccasrca oxi tanee pe Bank of Buffalo. 
BITE LPS haaeaue cases aace John H. Roy & Co, 
* z BOCHESTER vsecncs sc seaeien Commercial National Bank. 
Sales six times as great as of GUAT) C4 ccoea Ce dee ++. Third National Bank, 
other Writing- Machines. a 
EVERY MACHINE WA TED ee ae 
C N RRANTED. NEWARK schccvvect ++eeeeeThe German National Bank of 
SEND FOR CIRCULAR, the City of Newarig x 
WYCKOFF, SEAMANS & BENEDICT, ONTO. 
CANTON c...0.02 c ..G, D, Harter & Bro. 
281 & 283 Broapway, New York. CLEVELAND. ....Lamprecht, Hayes & Co, 
CLEVELAND ...............Henry Wick & Co, 
RADSTREETOPRESS PENNSYLVANIA. 
A ND BINDER i“ PITTSBURGH, -eeuvaretaaee Fifth National Bank, ; 
We are now prepared to execute orders PITTSBURGH Vineness «.....Iron City National Bank, 


for every description of 


FINE BINDING 


IN LEATHER. 


SOUTH CAROLINA, 


CHARLESTON...........0. -Carolina Savings Bank, Geo. 
illiams, President; J. 
Johnston, Cashier, 


f 


TEXAS. 


FORT WORTH.......:.....City National Bank. 






279, 281, 283 BROADWAY, NEW YorK. 





















EW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. DwiGut, Special, 


ssTAvuS C, HOPKINS. 
es D, MILLER. 


2 TOPKINS, DWIGHT & CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
PEARL ST., NEW YORK. 


scial attention given to the purchase and sale of future 
, contracts. 


VEHMAN, ABRAHAM & Co., 
_ New Orleans, La. 


J EHMAN BROTHERS, 
Cotton Factors 


" AND 
SOMMISSION MERCHANTS, 


_ No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the ; PRODUCE > Exchanges, 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala. 


Rt 
Up-Town OFFice, Nos. 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 
igned to us, or to our correspondents in Liverpool, Messrs. 
_Neweass & Co. and Messrs, L. ROSENHEIM & Sons, 


LJENRY HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


ecute orders for future delivery of COTTON at the New 
<¢, Liverpool and New Orleans Cotton Exchanges, 


so, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 

srs. fames Finlay & Co., Liverpool, London and Glasgow. 
rs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
fessrs. Finlay, Muir & Co., Calcutta and Bombay. 

fessrs. Samuel H. Buck & Co., New Orleans. 


OODWARD 
GrvlL LM AN, 


Post BUILDING (rear ot Custom House), NEW York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
RADES, suitable to wants of Ameri- 
an spinners. Terms to suit buyers, 
eash or time. 
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NEW YORK COMMISSION. 


Henry H. Ware. 





GILLIAT SCHROEDER. 


ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 





AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840, 





Wm. Monur, H, W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw YorK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J. L. Macautay. 


(Vp eee poet LOKODA 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


A. J. MACAULAY, 








Sl LOGS COMMISSION. 


pa ee Pe EMIN Gases C:O., 
Cotton Buyers, 


No. 303 SouTH MAIN STREET, 


ST. LOUIS, Mo. 








PETROLEUM. 


1C) MEAHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


Henry M., Curtis. Wo. H. Coon, 


ENRY M. CURTIS & CO.,, 
BROKERS IN 
PETROLEUM AND ITS: PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins, 


LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw York, AND OIL CIry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, 


N. F. HItton. 
ILTON & WAUGAH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 309 Walnut Street, Philadelphia. 


Jas. A, WAUGH, 


G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 








FERTILIZERS. 





ALTON, WHANN &.CO., 
(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 
WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 


Atlanta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! 


A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Beech ct available Phosphoric Acid and Potash; and DIA- 
CASH ADVANCES MOND SOLUBLE BONE, a special preparation yielding a 

large percentage of available Phosphoric Acid, and giving re- 


NE RLEALN. MMTSSTON. 
MADE ON GENERAL MERCHANDISE, W O S CO. SS markable results. Use largely increasing each year. All goods 


= sold wpe abr ae peer te pocket in Sehr Acid- fe 
a S, t > A 
tee Tanwaniut. WaT EARN RTE BROOKE DOSWELL, acks, manufactured by us, and used exclusively for our goods. 


E, T. WALTON. CHARLES RICHARDSON. F. N. Buck, 
PDOBERT TANNAHILL & CO. COTTON FUTURE BROKER, 


UNITED COTTON BUILDING 
COTTON 


COMMISSION MERCHANTS, 
CoTToN EXCHANGE BUILDING, 


Orders for Contracts Executed. 




















BAGS AND BAGGING. 


RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So, PETERS ST., NEW ORLEANS, 





NeEw ORLEANS, La. 





MOBILE COMMISSION. 


NEW YORK. HART, BRADLEY & CO., 160 Lake Sr., Cutcaco. 
peg orton xiven to sere cbse and sale of ‘future BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 


CAWVER, WALLACE & CO., 
3 No. 47 BROADWAY, NEw York, 


Wool, plain or printed to order, 





dD eer G Lee OO. 
















COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


WARREN EwEN, JR. Joun M, Ewen. 


FE, WEN BROTHERS, 
COTTON BROKERS, 


4 


Peper kRLOTZ, CORN & CO., 


Grain and Provisions, 


No. 47 EXCHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


ROseERT MOORE & CO., 


Commission Merchants, 
Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


' Is Monjo, Jr. Louis Monjo, Sr. 
OUIS MONJO, JR., & CO., 


Commission Merchants, 


No. 92 Pearl Street, New York. 
q ¢ ; P. O, Box 2478. 


ANSON, PORTEOUS & CO., 


— Cotton Commission Merchants, 


17 WittiaM STREET, New York. 


WANSON, CAIRNS & CO.. JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 


aS° 


Nos. 31 & 33 Broap STREET, NEW YorK. 


COLTON 
BUYERS AND BROKERS, 


MosiLE, ALABAMA. 





CHICAGO COMMISSION. 





EVERINGHAM & CO, 


MY Established 1865. 
Commission Merchants, 
125 La Salle St., adjoining Chamber of Commerce, 


CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 


A SPECIALTY. 


Latest and special information indicating course of markets 


freely furnished upon request. 





eo VINE NORRIS CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 








ASLERS. -&- -CO,; 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATVWATER BUILDING, 
CLEVELAND, OHIO. 


PROMINENT PITTSBURGH 
MANUFACTURERS. 


FIRE BRICK. 


Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 


GLASS MANUFACTURERS. 


Geo; A. Macbeth: & Coz ticcuesnesdsosnivee Lead Glass Chimneys. 
Rochester Tumbler Co.......2....0.2055 (Tumblers exclusively.) 


Wim: ‘Clark &'Coveeecescestssin ewes Hoop Iron, Cotton Ties, &c, 
Elba Iron & Bolt Co, (Limited)... ........... Railway Supplies. 





PROMINENT CHICAGO MAWNU- 


FACT URERS. 


DISTILLERS. 


Empire Distilling Co...........0.+ Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Henry H, Shufeldt & Co........ Gins after the Holland Process. 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 








PITCH, PINTS LUMUBER. 








E. W. McCraveE, President. 
H. F. BuRRouGHS, V.-Pres. 


W. A, PARKE, Treasurer. 


TIE MEPITCHE PINE 


MANUFACTURERS’ ASSN, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


N. R. VANDERHOOF, Sec’y. 


CHARLES PON, OC. 


Established 1870. 


TONO PHOSPHA LE, CO, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the *‘ Duc Atomizing Mills."’ 
Keep always on hand for sale GENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GrouND FisH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 








FRANCIS B, HACKER, Pres. Jos1AH S. Brown, Treas. 


"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S$. C, 


MANUFACTURE FERTILIZERS, 


Acid cto reg Sulphuric Acid, Dissolved Bone, Ash Mixture, 
sh Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. 


EF. W. WAGENER & CO, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CUA TS LQ aN swmaGe. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Geo. A. WAGENER, 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


Rei By: 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 





BELTING AND PACKING. 


EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


JoHN H. CHEEVER, Treasurer. 








ATENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


Appress PUBLISHER OF BRADSTREET’S, NEw York, 


15 Rnd Dpeoyd P] ned lh few: 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YorRK, 


Terms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET'’S is of the first importance both 
to producers and middle-men, 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT fHE 


UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 





FINANCIAL. 
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FINANCIAL. 











ROWN BROTAR RS coco. 


59 WALL STREET, NEw YorK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 


HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 


in Sterling, 
Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 


States on Foreign Countries. 


IDD ER PHAL OD Fe iC Ox 


1 NASSAU STREET, - NEW YORK. 
113. DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 
BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 








THE BANKING HOUSE 


OF 


Sif AMES O'CONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


INENVV RYO RES Clix: 





HITE MOUNTAIN 
WATER COMPANY 


OF NEVADA. 


GEO, D, COCHRAN, PRESIDENT. 
I. A. PRITCHARD, SEcRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 


S. C. Boynton, 
W. D. ELLs. A. W. WELCH. 
Tuos. B. CLATWORTHY., 


JOHN ABENDROTH. 
Geo, D, COCHRAN. 
T. B. RAND, 


T. LOUIS AND SAN 
FRANGISCO R.RaeCO, 


SL SE Bier Nae 


5O-Y EAR (GOLD) BONDS; 
1931. 


Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


hs H. GOADBY _& B. E. WALKER, 
= JOINT AGENTS i 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world 


eZee POLE OCK, ox x. 


Banker and Broker, 


No. 28 PINE STREET, NEW YORK. 
P. O, Box 2518. 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds baught and sold on commission or carried on 
a margin, Special attention given to investments, Interest 
allowed on deposits. 


Eade LIEN TO SLE COLL aera 


WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Circulars. 


GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 
LCM GOR Ys “BALL OC SC Om 
BANKERS AND Stock BROKERS, 





Due July 1, 








Member 
Stock Exchange, 











1 NEw STREET, CORNER WALL, 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 


NEW YorK, 








fj PENS Ss EO ALLL aoa Ons 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK. 
E vA CG. STEBBINS &i SON; 
he Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
Cc, H, STEBBINS. W. F, CHITTENDEN, 
















ADDINGHAN, 


BANKERS, 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Securities. 


Advances made on approved collaterals. 


out the United States and Canada, 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N.Y. Stock Exchange. 
ROBERT WADDINGHAM. 


OLMGE, 
CLEARING DEPARTMENT 


OF THE 





A ssoctation, 


No. 41 EXCHANGE PLACE, 
New York, July 19, 1883. 


added to the list for Clearing purposes : 


NEW YORK CENTRAL, 
LAKE SHORE, 
MICHIGAN CENTRAL, 
CANADA SOUTHERN. 









McGREGOR & CO, 


Drexel Building, No. 29 Wall St., 


Stocks, Bonds and Investment 


f Interest allowed on 
deposits subject to check at sight, and Collections made through- 


New York Stock C. leaving Flouse 


On and after Monday, July 23, the following stocks will be 


R. L. EDWARDS, MANAGER. 





‘ EVMOCR, LONE, (& CO, 
BANKERS AND BROKERS, 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
r SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, 
COTTON AND PETROLEUM. 


Chicago ; German Secunty Bank, Louisville, Ky. 
H. K. Enos, 
K. ENOS & CoO., 
Bankers and Brokers, 
Nos. 31 & 33 Broap STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


if LP ES PV NIEN. (035). BH Oe 


STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. F. MEAD, T. H. CURTIS; 
Member Nex York Stock Exchange. 


LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MiLis BLp’c, BROAD StT., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


vf W. WILSON & CO., 
"27 & 29 BEAVER STREET, 


NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 
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WOTES OF THE WEEK. 


The stock market has been in a state 
of profound stagnation; the movement 
of prices has been insignificant, and the 
amount of business done more insignificant. 
The Boston failures can hardly be said to 
have affected the market, because it is now 
the hands of a comparatively few leaders 
dthe small local public of Wall street, 
and those among them who are sustaining 
the market—the chief being Mr. Gould on 
account of his Western Union—have proved 
themselves strong enough to hold it against 
the assaults of their opponents. The gen- 
eral feeling in the street is the reverse of 
cheerful, and the situation of affairs may be 
described as a deadlock between opposing 
factions. 


Ths New York Board of Trade and 
Transportation is again taking steps look- 
ing to the enactment of a general bank- 
rupt law at the next session of Congress. 
It is proposed to hold a convention of dele- 
gates from the various trade organizations 
at Washington some time during the ses- 
sion of Congress. The men of business 
who are the master spirits of these ex- 
changes should see to it that an in- 


" 


fluential convention is brought together. 
The urgent need of a general bankrupt 
law has never been more clearly shown 
than by some recent failures brought about 
through the loss on the trade exchanges of 
capital previously risked in the regular 
course of business. A bankrupt law is 
needed to compel a close inquiry as to the 
cause of such failures, to the end that 
adequate punishment might be meted out. 


The platform of the Pennsylvania Demo- 
crats is at length before the public. The 
convention declares in favor of ‘* that 
genuine and deep-reaching civil-service 
reform which consists in the election to 
office of honest, intelligent, capable and 
courageous public servants,” ‘‘who will 
redeem and purge the departments of the 
general government from that corruption 
and fraud with which they have been per- 
meated under Republican rule and which 
that party has shown itself unable and un- 
willing to eradicate.” This declaration of 
opinion is rather ominous for the security 
of tenure of the Republican officeholders. 
The Pennsylvania men would probably feel 
the necessity of making a clean sweep in 
order to bring about the ‘‘ deep-reaching” 
reform which they demand. The tariff 
plank is in substance identical with that 
adopted by the Ohio and Virginia Demo- 
crats, upon which we have remarked before. 
This circumstance would seem to indicate 
that the Ohio platform is likely to stand as 
the model Democratic declaration on the 
tariff, especially since it has been adopted 
in Pennsylvania, where the matter is well 
understood to be a delicate one. The 
convention rejects Mr. Wharton Barker’s 
scheme for the distribution of the surplus, 
and recommends that the existing surplus 
in the Treasury be applied to the payment 
of the public debt, and that the money not 
needed for the expenses of the government 
remain in the pockets of the people. 





The annual convention of the Civil 
Service Reform Association met at New- 
port, R. I., on Wednesday, and the 
pleasant task fell to the lot of Mr. George 
William Curtis of felicitating his co-workers 
on the signal success achieved by the cause 
of reform during the year. He called at- 
tention to the fact that in New York state, 
where the spoils system originated and 
where the evils of that system had been 
most fully displayed, the reformers had 
secured the passage of an act modeled 
on the Pendleton bill and embodying 
the most stringent prohibition of political 
assessments yet proposed. This event, he 
said, was only second in importance to the 
passage of the reform bill by Congress, for 
the reason that a political reform which 
was possible in New York was practicable 
everywhere in the country. Mr. Curtis 
characterized the attitude of the President 
toward the reform movement as having 
been, notwithstanding certain inconsist- 
encies of conduct, one of ‘friendly 
observation.” The efficiency of the Pen- 
dleton bill depended at the beginning 
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wholly upon the good faith of the Presi- 
dent. The appointment of the present 
Civil Service Commissioners, however, was 
conclusive earnest of his desire to give the 
reformed system fair play. Some of the 
New York removals disregarded the es- 
sential principles of reform, but they were, 
at least, ingeniously veiled in an apparent 
desire to promote its interests. This latter 
circumstance was in itself evidence that the 
President was conscious of the public ex- 
pectation that tried and capable officers 
should not be removed under the plea of 
the expiration of their terms. 


Regarding the future policy of the re- 
formers Mr. Curtis had much of interest to 
communicate. He said that an important 
step yet to be taken was the application of 
the reformed system to the municipal 
service. An inquiry into this matter is 
now under way, and it is confidently ex- 
pected that the deliberations of those 
charged with the investigation will result 
in a practicable scheme for the solution of 
the problem. The especial object, how- 
ever, to which the reformers will devote 
their efforts is the repeal of the United 
States statutes which limit the term of 
most of the subordinate officers to four 
years, and which result in practically 
establishing that term for all offices, places 
and employments in the service except 
such as are. specifically excepted. In 
striving to bring about this repeal the 
reformers show a clear appreciation of the 
real obstacles in the way of their success. 
We have all along insisted upon the im- 
portance, nay, the absolute necessity, of 
this measure to anything like a substantial 
reform of the public service. 





The ceremonies connected with the 
opening of the Louisville Exposition took 
place on Wednesday, the occasion deriving 
added interest from the presence of Presi- 
dent Arthur and other civic and military 
dignitaries. The event was one in which 
the citizens of Louisville naturally took a 
great interest, and was probably more 
generally celebrated than any previous 
event in the city’s history. Apropos of the 
opening the Courier-Journal, in an article 
which we reprint elsewhere, recalls in an 
interesting way the early history of Louis- 
ville as a commercial city and its sulse- 
quent progress. That progress has been 
very satisfactory, and the circumstance 
which now renders the city a point of in- 
terest to the country at large is in itself a 
sufficient indication that its steps are not 
likely to be backward in the future. There 
seems to be some disappointment at the 
unfinished condition of the displays, many 
of which are not yet in place. This state 
of affairs is not owing to any shortcomings 
on the part of the managers, who have de- 
livered the building and its equipments 
promptly, but to remissness on the part of 
exhibitors, especially those in the New Eng- 
land and eastern sections. Some of the 
neighboring states have well-arranged ex- 
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hibits, and the agricultural department is 
complete. One of the most interesting fea- 
tures of the Exposition is the farm, cover- 
ing four acres, and containing tobacco 
plants, wheat, cotton, hemp, sugar-cane, 
corn, and other characteristic southern 
products, all growing under careful culti- 
vation. 


There has been an apparent reduction of 
a little less than $8,000,000 in the public 
debt during the month of July. This re- 
sult is produced by the payment of about 
$3,000,000 for accrued interest and by an 
increase of about $5,000,000 in the avail- 
able cash balance, which latter amounted 
on August 1 to $155,717,195.74. The 
Treasury has now nearly $203,000,000 in 
gold coin and gold bullion—an increase 
during the month of nearly $5,000,000. 
The gold certificates outstanding amount 
to about $60,000,000. The standard silver 
dollars continue to be accumulated in the 
Treasury. The number of these pieces 
now held amounts to over 113,000,000, 
against which there are outstanding about 
$74,000,000 in certificates. Of the 2,300,- 
000 silver dollars coined in July about one- 
half went into circulation, and the remainder 
into the Treasury. The weight of the silver 
coin now in the Treasury, including about 
$28,000,000 of fractional currency, is 5,084 
tons. The receipts for the month, as com- 
pared with those of July, 1882, show a fall- 
ing off of over $4,300,000. This loss, which 
was mainly in internal revenue receipts, is 
explained by the operation of the new tax 
law, by which the tobacco tax has been re- 
duced one-half and certain other taxes 
abolished. 


Mr. F. B. Sanborn, the general secre- 
tary of the American Social Science Asso- 
ciation, has issued the programme for the 
general meeting of 1883. The meeting 
will be held as usual at Saratoga, opening 
on September 3 with an address by Presi- 
dent Wayland, and closing on September 
7. Anumber of topics of interest to the 
general public will be discussed before the 
Association. Among the exercises in gen- 
eral session we notice an address on ‘* The 
American Civil Service”? by John M. Greg- 
ory, of New York, and a debate on the 
subject of ‘‘ Labor in Prisons,” in which 
President Waylard, Z. R. Brockway, and 
others will take part. In the meeting of 
the department of Education, Professor 
Herbert B. Adams, of Baltimore, Md., will 
treat of ‘‘ New Methods of Study in His- 
tory.” Dr. E. M. Hunt will deal with 
““The Social Bearings of Sanitation” in 
the meeting of the department of Health. 
““The Legal History of the Telephone” 
will form the subject of a paper by Mr. M. 
F. Tyler, of New Haven, in the department 
of Jurisprudence. In the department of 
Social Economy, ‘The Race Problem in 
the United States” will be discussed by Mr. 
Charles A. Gardiner, of Hamilton, N. Y., 
and Mr. John Wannamaker, of Philadel- 
phia, will deal with the relations of ‘‘ Em- 
ployer and Employed.” 
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THE CLAIMS OF INDUSTRY ON 
EDUCATION. 


It is becoming increasingly evident that 
there exists a general dissatisfaction with 
the traditional methods of education which 
still shape to so large a degree the instruc- 
tion of the young. Indications of the state 
of the public mind in regard to the matter 
have been from time to time forthcoming 
in the shape of discussions of the proper 
province of education, criticisms of the 
right of the classical languages to their 
present prominent place in the scheme of 
instruction, pleas for industrial training, 
and the like. Quite recently, the address 
of Mr. Charles Francis Adams, par chs 
Harvard, had the effect of directing public 
attention sharply, if temporarily, to the 
present condition of education in this coun- 
try. It had this effect, perhaps, not so 
much on account of anything particularly 
striking in the address itself as because the 
feeling, of which it was the expression, was 
in the air, and because the note of revolt 
against the old order was echoed in an in- 
stitution of conservative traditions. Here- 
tofore pleas for the rearrangement of the 
educational system have usually come from 
representatives of distinctly new depart- 
ments, whose claims have often been pressed 
with more zeal than discretion. The Har- 
vard address, on the other hand, embodied 
a temperate and, on the whole, judicious 
view of the respective claims of the old and 
the new systems upon public support, given 
by a man who had the benefits of the tra- 
ditional curriculum, but who had been con- 
vinced by experience of the defects of that 
system so far as the practical business of 
life in the great majority of instances was 
concerned. The very general approbation 
with which Mr. Adams’ ideas were received 
by the press of the country was a striking 
evidence of the change of public sentiment 
upon this question which has taken place 
within a comparatively short space of time. 

The causes of this change are not far to 
seek. When the foundations of the tradi- 
tional system of instruction were laid the 
training given was in some sort an attempt 
to meet the needs of the time. Education 
was then confined to the minority, and such 
skilled intelligence as there was in civil life 
found its field in the pulpit, in medicine, or 
at the bar. To the needs of these three 
learned professions the whole scheme of 
education was made to conform. The re- 
sult was that the whole educational system 
took on a scholastic aspect. Within the 
space of little more than a century, how- 
ever, the whole face of the world has been 
profoundly changed by the immense de- 
velopment of the productive and distribu- 
tive forces. New discoveries in physics and 
the application of these to industrial opera- 
tions have greatly widened the sphere of 
skilled labor and have complicated its rela- 
tions. The introduction of steam and elec- 
tricity, and the numberless ways in which 
they have been utilized for mechanical pur- 
poses, may be said to have brought about 
an entire reorganization of industry. Other 
related departments of human activity have 
taken cognizance of these great industrial 
movements. The law has accommodated 
its flexible system to the changes referred 
to, and many new departments of juris- 
prudence have arisen in consequence. 
Legislation has felt the new impetus, and 
many pages of the statute books are now 
devoted to regulation of the relationships 
brought about by the causes mentioned. 
Literature in some degree, and to a greater 
extent journalism, have reflected the transi- 


to feel its influence. 


delayed. 


actual needs and the practical duties of life. 


should methods of instruction change. 


scholastic spirit. This implies, of course, 


word, to technical education. 


that much knowledge of a practical nature, 


in technical schools conveniently and well. 


done, either in this country or in England, 


respect. 
true, more especially in France and Bel- 


education. In England, while some excel- 
lent work is being done in a few schools, 


technical education has been to a great 
extent neglected. A gratifying sign of a 
change in this respect was the appointment 
of the Royal Commissioners of Technical 
Education, to whose investigations into the 
condition of industrial training on the con- 
tinent of Europe we have made reference 
from time to time. The very practical 
nature of the subject was made plain by the 
discovery that in some directions trade was 
actually being withdrawn from the country 
in consequence of the greater attention 
given to industrial training on the con- 
tinent. The growth of public interest in 
the subject of technical education has been 
slow in the United States, though there 
have not been wanting public-spirited men 
who have seen the importance of the sub- 
ject and have sought to stimulate public 
opinion in regard to it. 

There are some considerations of a gen- 
eral nature (apart from the benefit to be 
derived from greater skill in technical pro- 
duction) which render the subject one of 
deep interest to all interested in the welfare 
of the community. The complaint has 
been made that education, as at present 
imparted, has the effect of making large 
classes of the people discontented with their 
positions in life, and that much of the dis- 
content so resulting finds an issue in crime. 
It is not inconceivable that a system of 
education out of consonance with the needs 
of the time and operating to stimulate 
ambition without developing faculty in 
practical directions would tend to produce 
the conditions favorable to the growth of 
criminal impulse. Some recent criminal 
statistics throw a very interesting light 
upon this aspect of the matter. Mr. Vaux, 
of Philadelphia, who has devoted much 
study to the subject of crime-causes, showed 
by reference to the records of the Eastern 


tion, and continue in an increasing degree 
That the awakened 
industrial spirit should sooner or later make 
itself felt in the domain of education was 
naturally to be expected; the wonder is 
that the legitimate results of the movement 
we have referred to have been so long 


Properly understood, education should 
furnish some portion of equipment for the 


As those needs vary, so, in response to them, 
In 
the light of the considerations set forth 
above it is clear that a true reform of edu- 
cational systems should lie in the direction 
of specialization and, to some extent, in the 
substitution of the industrial instead of the 


what however will bear statement, that 
one considerable department of instruction 
should be devoted to the training of youth 
in the mechanical arts and industries—in a 
Those who 
have examined the subject are of opinion 


especially of such a kind as in connection 
with experience is calculated to fit men for 


the higher industrial posts, may be taught 


It is not a little singular, however, that up 
to within a few years very little has been 


to put education abreast of the times in this 
On the continent of Europe, it is 


gium, there is something approaching to a 
recognition of the claims of industry upon 


yet, speaking generally, the subject of 
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garded as a very fruitful cause of crime, 


sure, 
Mr. 
people to the need of industrial education, 


grounds were overlooked. 


CHANGES IN MANUFACTURES. 
We print elsewhere a letter from Mr. 


facturing centers of the country. 


value. 


The number of families in the United 
States in 1880 was 9,945,916, with an aver- 
It is manifest 
that if there were but one bread-winner to 
each family the industrial army of the coun- 
try would number 9,945,916 persons, or 19 
But we find 
that in all classes of occupation 17,392,099 
persons, or 34 per cent., are engaged. That 
women and children are constantly taking 
the place of men in all branches of occupa- 
tion is well known, and this influx, by the 
year 1890, the time for the next national 
census, will cause the figure indicating the 
number of workers to the family to be 


age to each of 5.04 persons. 


per cent. of the population. 


relatively greater than now—that is, 1.71 
persons in each family of 5.04 persons. 


To show that the productive population— 
meaning those persons engaged in manufac- 
turing and mechanical industries—increases 


faster than the population, as a whole, 


means, as an economic truth, that more 
persons in each family are at work than 
formerly; but this showing should not be 


confined to the ‘‘ productive’ population, 
but should include all workers—those en- 
gaged in every class of occupation. 
100,000 more cases of shoes are made in 
1882 than in 1881, to transport those shoes 
to the market, sell them to jobbers, then 
to retailers, then to individuals, requires an 


increase of employés in the department of 


labor classified as trade and transportation, 
and in other industries which are called 
upon to do the work of exchange between 
maker and user. 

There are times when population draws 
industry. Witness the country towns in 
which manufacturers build factories, hav- 
ing first learned that unemployed labor is 
plenty, and consequently cheap. In the 
great majority of cases, however, industry 
draws population. Let the word go out in 
the newspaper press that the building 
trades are brisk in New York and Phila- 
delphia and the unemployed mason, car- 
penter and laborer soon find their way 
thither. The slave system as it once ex- 
isted at the south enabled the planter to 
mobilize labor when and where it was most 
needed. The planter paid the traveling 
expenses. In the future some way of 
mobilizing our industrial forces may av rt 
those periods of non-employment from 
which our workers now often suffer. The 
whole system of immigration is the mobil- 
ization of labor, but modern economists 
think the movement should be the result 


State Penitentiary of Pennsylvania that 
more than nine-tenths of the convicts re- 
ceived there during the decade between 
1871 and 1881 had had no industrial train- 
ing. The absence of such training he re- 


and he strongly urged the establishment of 
trade-schools as an important police mea- 

Facts such as those presented by 
Vaux might well open the eyes of 


even if its economic advantages on other 


Lorin Blodget, in which he presents some 
results suggested by his industrial census 
of Philadelphia (soon to be published), and 
from a comparison of the industrial position 
of the Quaker City with that of other manu- 
The sub- 
ject is a wide one, and continued intelligent 
examination of these figures cannot fail to 
elucidate many more points of interest and 
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sachusetts state census of 1875 was a census 


tailor, but yet there are probably no two 
industries in which ‘‘handwork”’ so well 


higher grades of boots and shoes and cloth 




















































of individual ambition rather than the resul! | 
of government foresight and action. In 
England to-day, and to some extent in the 
United States, railway laborers are moved | 
from place to place, or mobilized. It may 
be said, and truthfully, that this nomadic 
labor is inimical to the home, with all its 
traditions of permanency. So it is, but sois 
our present system of labor which looks at 
woman, not as maiden, and then mother, but 
as an operative from youth to old age, with 
marriage, motherhood, home, as side issues, 
and the family as only more fuel for the 
furnace of industry. We do not believe 
that ‘‘the destitute shirtmaker no longer 
exists.” If she is an orphan, or friendless 
widow, or forsaken wife, our present system 
of labor will not keep her from becoming 
destitute ; but if she has a father, brother, 
husband, child, or other co-worker, their 
combined earnings may secure them a liy- 
ing that is beyond the reach of the “‘ desti 
tute” worker of the past or the present. 
It is not so much the diversity of in- 
dustries that has increased our army of 
workers as the simplification of labor, due 
chiefly to the introduction of machinery. 
In Lynn, Mass., with its 8,300 makers o 
boots and shoes, there are few, if any, boot 
and shoe makers—that is, those who could 
make an entire boot or shoe, as was the 
custom when to ‘‘learn a trade” required 
an apprenticeship. In all branches of busi 
ness this simplification has been introduced, 
and a man or woman may be able to work 
at several parts of trades and yet be master 
of none, nor is it necessary that he should 
be. This innovation has reached the 
science of government, and public duties 
are often so simplified that only the mini- 
mum of intelligence is needed for their 
proper performance. 
To this simplification of labor statistics 
of labor must in some degree conform. 
They must be made applicable to details 
and not to aggregates. Census statistics 
must be given in detail. ‘Iron and steel,” 
used as the name of an industry, and com- 
prehending so much, is valueless at this 
day of details, until we know just what it 
covers. It will be said it would cost so 
much more, to which we reply that in all 
true scientific work its value is not in its 
cost, but in its public usefulness, and that 
with statistics, as with steel, the best goods 
are worth the highest price. To keep pace 
with the individualistic tendency of the age 
statisticians must present details in print 
and not feed the public with misleading, 
because misunderstood, aggregates. Mr. 
Blodget’s industrial census of Philadelphia 
will present that city’s industries in a more 
detailed form than ever before. The Mas- 


of details, and we trust the next census to 
be taken in 1885 will be presented more in 
detail than the one of 1875. Our advice to 
the state bureaus of labor and statistics, of 
which there are nine now in existence, is to. 
present facts in detail, as well as aggregates 
which so often conceal facts. ; 

We think Mr. Blodget is unfortunate in 
choosing the boot and shoe maker (that is, 
a man who can make a boot or shoe) and 
the tailor (who can make a suit of clothes) 
to prove the point that the single artisan or 
workman has succumbed to the factory 
system. The factory boot or shoe and 
ready-made clothing have certainly nar- 
rowed the field of the bootmaker and 


holds its own against machinery as in the 


















































To be sure the indiscriminate mixing 
f hand-workers and machine operatives in 
ll branches of industry in the census re- 
urns deprives us of the opportunity to 
rove the truth or falsity of our opinion. 
Our correspondent touches on another 
ateresting industrial question—the same 
‘orporation or firm acting as manufactur- 
rs, jobbers, and, it may be, retailers as 
vell. The advance of this rnovement has 
been so open as to be easily studied. If 
here is an economic failure or falsity in 
his way of doing business it must be in the 
ushing of small dealers and manufactur- 
ers by their wealthy rivals, who first use 
them, then disable them, then absorb them. 
if struggling industries need protection, 
vhy not extend it to struggling small 
dealers and manufacturers? ‘‘ Bonanza 
farms” are already pointed out as menac- 
ng our small farmers, but bonanza mer- 
chants and manufacturers have not only 
m enaced small merchants and manufactur- 
ers, but have literally swallowed them up. 
Mr. Blodget presents a statement show- 
ng the percentage of the population 
engaged in productive industries in the 
twenty chief manufacturing cities of the 
country. In the following table we repro- 
uce his percentages in order to bring them 
o direct comparison with our own, which 
show the percentage of population engaged 
in all classes of occupation, and, by sub- 
traction, the percentage of population en- 
gaged in industries other than productive: 


—Per cent, populat'n enneese inn 





Produc- Ali classes Industries 

tivein- of occupa- other than 

Population, dustries, tions. productive. 
a ‘3 92;319 17.0 39.2 22.2 
“ageacosed 3 2139 16.3 41.1 24.8 
566,663 8. 36.8 28.4 
155/134 tl. 36.5 24.9 
503,185 11.7 38.1 26.4 
255,13 21.4 39.0 17.6 
160,14 £3. 35.5 22.0 
116,340 1B. 33.7 19.9 
Jersey 120,722 3, - 35.0 207 
Louisville 123,758 14.1 36.5 22.4 
Milwauke 115,587 18.1 353 17.2 

ewark.. +» 136,508 22.0 35.9 13 
New Orleans... 216,090 44 36.2 31 

New York... .. 1,206,299 18.7 42.5 23.8 
Philadelphia 847,170 21 41.4 19.5 
sburgh,..... 150,389 23. 33. 9.7 
104,857 19. 41. 21.9 
i 350,518 II. 39.9 28.1 
an Francisco 233,959 12.6 ay 32.1 
Washington. 147,293 4.8 38.8 34.0 


Although these cities are preéminently 
manufacturing centers, yet in only four of 
them—Milwaukee, Newark, Philadelphia 
and Pittsburgh—is the percentage engaged 
in manufactures in excess of that engaged in 
industries not essentially productive. This 
shows plainly that all classes of occupations 
keep pace—in some cases outreaching—the 
gigantic strides of our manufacturing in- 
dustries. In fact, they are all parts of an 
industrial harmony, the study of which re- 
wards the social student and benefits the 
public. Our correspondent and all other 
honest searchers after statistical truths, who 
battle against individual, corporate or gov- 
ernment shams or misrepresentations, are 
public servants, and by continued honest 
work they can make their private work as 
“ official” as any that bears a state or gov- 
ernment seal. To all such, within proper 
bounds, the columns of BRADSTREET’ will 
always be open for the advancement, dis- 
cussion and criticism of vital social ques- 
tions. 


VIRGINIA AND MARYLAND 

a OYSTER BEDS. 

The report published by Carlile P. Pat- 
terson, Superintendent of the United States 
Coast and Geodetic Survey, detailing the 
methods employed in an examination of the 
oyster beds of the James river, and of Tan- 
gier and Pocomoke sounds, Maryland and 
Virginia, for 1881, together with the results 
> said investigation, proves a valuable ad- 
dition to the store of knowledge already 
jossessed respecting the subject. The ex- 
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pedition was in charge of Lieutenant Francis 
Winslow, U.S. N., and that gentleman’s 
abridged yet thoroughly comprehensive 
account of the investigation, with plates, 
charts, maps, etc., having in view the de- 
mands of the popular mind for intelligence 
free from clogging and technical details, 
shows him to be especially well fitted 
for the work. The inquiry covered the 
determination of the position and area of 
Chesapeake oyster beds and the depth of 
water over the same at varying tides; the 
artificial or natural character of said beds, 
the prevailing or characteristic place- 
ment of the oysters, whether scattered in 
groups, the size thereof, etc., the temper- 
ature of the water at varying depths, and 
the velocity of currents. It was also de- 
signed to obtain and preserve specimens of 
various oyster beds, the water covering the 
same, and any deposits there found, in 
order to observe their nature and effects on 
the young oysters. The relative density of 
the water at varying depths was also to be 
examined. A summary of all that was 
done and determined (either conclusively 
or in part only) is of course impossible 
within the limits of this article. It may be 
stated, however, that the examination into 
the character of the natural and artificial de- 
posits upon and adjacent to the oyster beds 
was higlaly satisfactory, in that it afforded 
results that will enable the oystermen in 
that region to profit by an employment of 
them. The investigations relative to the 
depths of the oyster beds and the velocity 
of currents were quite complete, and we 
find in the report several large charts coy- 
ered with the results of the soundings taken 
and measurements made. It was found 
that the success or failure of the spatting 
seasons of the oyster are dependent on the 
density and temperature of the water. 
There may be three successful seasons in 
succession or there may be three failures 
one after another. There was no regu- 
larity observed in this respect. The in- 
vestigation, however, has not been con- 
tinued a sufficient time to enable those in 
charge to determine by a series of trials 
just what the favoring densities and tem- 
peratures of the lower currents are in 
which the young oyster finds his chances 
for prolonged life greatest. This is un- 
questionably an important point, and if 
Lieutenant Winslow’s views as to ~the 
primary importance of density and tem- 
perature of the lower strata of water over 
the oyster beds be correct, it is to be hoped 
that special efforts will be made in succeed- 
ing surveys to cover these points fully. 
Oysters, as is well known, live in waters of 
greatly varying temperatures and densi- 
ties. But the young oyster, it is to be 
inferred, finds himself the better enabled 
to live within a limited range of the same. 
During the first six months of its exist- 
ence the young oyster is, of course, ex- 
posed to the greatest danger from ene- 
mies. The shells at that early period being 
thin, the young bivalve is easily reached 
through its outer covering by crabs and 
other forms of sea-life which prey upon the 
products of the oyster beds. In this way 
it is believed that about 50 per cent. of the 
young oysters aredestroyed. As the young 
one becomes older it aaturally finds its way 
amid differing surroundings. The ratio of 
oysters one year old to those which live to 
be four years old is said to be about 70 per 
cent. These conclusions being well estab- 
lished, the oyster-farming industry will find 
them of great value in connection with the 
related data given asto temperature, density, 
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food, etc. The value of ‘‘ working” upon 
the beds, thereby spreading the oysters and 
affording them enlarged opportunities to 
propagate, is dwelt upon at length, and the 
results of experiments in this direction are 
detailed. In conclusion there are given in 
tabular form the areas of oyster beds in the 
waters named, together with such other 
practical hints in regard to oyster cultiva- 
tion as the experience of the investigation 
developed. 





THE TRADE IN BUILDING MATERIALS. 

In face of varying opinions, a survey of the 
amount of building going on in our chief cities 
and throughout the country induces the belief that 
the scale of operations for 1883 will prove larger than 
it has been for years. The applications for build- 
ing permits, some of these, however, being merely 
extensions and improvements, made at the Build- 
ing Bureau of New York city in the first six months 
of this year amounted to $30,009,000, and although 
all authorizations are not at once acted on, the new 
buildings in progress, with those continued from 
last year or commenced in this under previous per- 
mits, represent figures equal to two-thirds of the 
above amount. In New England and the north- 
western sections of the country building is par- 
ticularly active. In our great commercial cities 
the present year will be distinguished by the mas- 
sive and costly structures commenced or completed. 
In New York the chief activity is in apartment 
houses on an unprecedented scale, some of the 
blocks approximating, with cost of land, to half a 
million dollars; a number of costly churches are 
also going up; whilst of commercial buildings of a 
more than ordinarily imposing character—build- 
ings indicative not only of the growing wealth of the 
business community, but of advancing taste as re- 
spects embellishments and conveniences, there has 
been a fair quota. Large structures suitable for 
their purpose are on all hands found to be the most 
paying, and the confidence of capital in satisfactory 
returns from these is leading to increasing invest- 
ments. 

This country has the advantage of great capa- 
bility in producing varieties of building materials, 
but the contiguity of the British provinces leads to 
such importations as freestone and laths, and in 
cements, a comparatively new industry in this 
country, a considerable importation takes place 
from England and the continent, which has 
reached so far this year to about 150,000 barrels. 
Scotch freestone for basements and trimmings is 
being imported on an increasing scale. On the 
other hand, we export our bluestone to Canada, 
Cuba, Mexico and South America, its special 
qualities recommending it for flagging and lower 
courses of buildings. The bluestone, granite and 
marble of New England handled in this city are 
chiefly brought here by water. All over the 
country cost of transport necessarily governs to a 
great extent the selection of stone for building, 
though with certain important edifices distance is 
allowed to offer no impediment to the conveyance 
of huge quantities of New England stone to remote 
western cities. 

The business in granite, owing to the larger scale 
on which buildings are now constructed, increases 
year by year in this section; Maine, which may be 
regarded as a granite state throughout its length 
and breadth, supplying the larger proportion. 
The price of ordinary granite ranges from 75c. to 
$x per square foot; but superior qualities, which 
allow of a fine polish, present an attractive surface, 
and are not liable to become discolored, will 
realize as much as $10 per foot. Notwithstanding 
the costliness of granite, entire buildings in differ- 
ent parts of the country continue to be erected of 
this material. The stone is cut and fashioned at 
the quarries according to the architectural drawings, 
and thus, on arrival, has only to be set in place. So 
with a great portion of the freestone used here. 
The most extensive employment of Maine granite 
in this country has been in the construction of the 
piers and approaches of the East River Bridge. 
There is extreme competition among the granite 
quarrymen, and owing to the abundance and 
variety of the stone, new specimens are being con- 
tinually brought to market, but it is difficult to 
place any new description. The brownstone with 
which New York is supplied, only obtainable from 
beds. of limited location in Paterson, N. J., and 
Portland, Ct., is, as a consequence, well controlled 
by the quarry owners. Their sales are chiefly in 
New York, Brooklyn and Boston. The stone 
goes no further than Pennsylvania. 

Bluestone has been employed for flagging and 


building purposes for half a century, but its exten- 
sive use has been more recent. Previous to the 
adoption here of the North river stone the quarries 
on the Connecticut river were chiefly drawn on for 
New York flagging. Pennsylvania supplics New 
York with a moderate proportion. This stone, which 
is extensively used for trimmings for buildings, for 
water tables, lower cells, lintels, large platforms, 
and for rubbing and polishing, goes to all parts of 
the country. The cost of the rough quarried stone 
handled here does not exceed $3,000,000 per 
annum, but the labor expended in shaping it, with 
cost of freight, brings this amount up to $9,000,000, 
The figures given for freestone (brown) by qualified 
estimators closely approximate to the above. Cost 
of labor in cutting and dressing both blue and free- 
stone has been greatly reduced of late years by the 
powerful iron planers employed for these purposes. 

The marble used in this section, a good part of 
it employed in interiors for mantels, is from Ver- 
mont, which supplies every. desirable quality and 
color. Limestone from Ohio, Indiana and even 
more distant states is also furnished. An im- 
portant contribution to our building materials is in 
Portland stone from Kentucky, of similar quality to 
the famous English stone of that name. 

Artificial building stones have come into promin- 
ence of late in the way of concrete blocks, tiles, etc. 
Of these terra cotta, both for purposes of ornament 
and utility, is the most prominent, being widely used 
for architectural trimmings, carved moldings, bands, 
cornices and for porches. It is found suitable for 
substantial work in which strength and durability 
are primarily essential. Terra cotta has served in an 
important degree to aid the present general adop- 
tion of brick in structures by affording effectual con- 
trast and aiding in picturesque design. ‘The brick 
trade of New York is enormous. The supply is 
chiefly obtained from North river establishments, 
which furnish every desirable variety of texture, 
form and color. The number handled in New 
York alone may be put at from 700,000,000 to 
800,000,000 per annum. The average cost, esti- 
mated by the carload, is $6 to $7. The cost is 
affected not only by the activity of building but also 
by the favorable character or otherwise of the season 
for the manufacturer. Enameled bricks for lining 
interiors and for floorings are extensively im- 
ported and to some extent manufactured in this 


country. Some new buildings contain several 
hundred thousand. Construction iron enters 
more largely than ever into our buildings, 


and ranks essentially, though not nominally, under 
building materials. Estimates for the quantities 
required are obtained by architects or contractors 
direct from the iron founders, whose works are ona 
large scale. Iron has found uses in building never 
dreamed of in the old timber days, being adapted 
for beams and girders, pillars, stairways, balus- 
trades, floorings and landings, and for first stories 
of store frontages. Ot builders’ woods this journal 
has already specially treated. Omitting from the 
present notice other building materials, we may 
mention that 150,000,000 laths are sold in this 
market annually, half the amount coming from St. 
John’s, N. B. Of lime, 1,500,000 barrels are 
placed each year on the New York market. In 
Portland cement, both in foreign and home manu- 
facture, an increasing business is being done. The 
sixteen cement manufacturers of Rosendale, Ulster 
county, N. Y., alone supply 1,600,000 barrels per 
annum. There are about the same number of 
manufacturers in Louisville, Ky., and in Penn- 
sylvania. 


LATE CONSULAR REPORTS. 


It is now evident that the gentlemen in the State 
Department at Washington having editorial charge 
of the monthly publication emanating therefrom 
are determined not to be outdone in enterprise by 
the managers of other periodicals. It has become 
quite common for the latter to expend considerable 
sums to procure specially-written articles, stories or 
essays from gentlemen eminent in the literary or 
scientific world. These are heralded weeks in ad- 
vance as evidence of unusual liberality or enterprise, 
or both. Witness the statement that a leading 
New York daily recently paid a well-known Amer- 
ican author $1,500 for a story to be continued 
through perhaps three Sunday issues. This is 
evidently becoming quite popular with publications 
having wealth and taste at their command, and it is 
noticeable that the State Department monthly 
magazine, entitled ‘‘ Reports from the Consuls of 
the United States on the Commerce, Manufactures, 
etc., of their Consular Districts,"’ is keeping abreast 
of the times. The July number, with native mod- 
esty, comes to its readers with a brief, although 
perhaps not very characteristic, contribution from 
the pen of Mr. Bret Harte, consul at Giasgow 
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Scotland, the existence of which had not even been 
hinted at in advance, as might have been done, to 
secure wider circulation and a reputation for 
‘‘sparing no expense,’ etc., to meet exist- 
ing demands in the matter of variety and 
quality of articles. There are nearly two hundred 
pages in this number of the Consular Reports, yet 
Mr. Harte’s article is unsuspectingly tucked in well 
beyond the middle, The contrast between this 
method of making public the work of a celebrated 
author and that which prints in large type on the 
cover ‘‘ Mr, Jones’ new story begins in this num- 
ber ’’—after spending hundreds of dollars in daily 
papers in advertising its advent—is at once con- 
servative and unique. By this reversal of the 
ordinary method of gaining fame and dollars 
the State Department has in reality given Mr. 
Harte’s latest article the greater prominence and 
at the same time set a good example to older 
and in some instances more popular maga- 
zines. We find Mr. Harte'’s article complete. 
This is an added attraction, and hints that one 
may be warranted in looking for something from 
other literary lights in future numbers—from Mr. 
James Russell Lowell, perhaps—for some of the 
contributions from other consuls in the past have 
been open to other objections than a lack of interest 
and purpose. Mr. Harte’s article does not bear the 
mysterious title ‘‘ Houses of one room,”’ as it might. 
On the contrary the writer for the time seeks to 
avoid the delicate flights of fancy and power of word 
painting which have se distinguished him, and seeks 
rather to give condensed statements of unvarnished 
fact. So he writes of ‘‘ Dwelling House Accommo- 
dations in Glasgow,” the theme being suggested by 
a startling statement made by Mr. John Bright on 
the occasion of his inauguration as lord rector of 
Glasgow University, viz.: ‘‘That 76% per cent. 
of the persons residing in Glasgow lived in 
houses of one room.’ No details were offered 
at the time, and it afterward occurred to our 
consul at that port to look into the matter. He 
tells us in the plain hard way of the statistician, 
rather than in the graceful imaginative manner of 
the fascinating story-writer that he is, that in 1881 
the population of Glasgow proper was 511,520, of 
which 248,467 were gnales and 263,053 females. The 
suburban population—which, it is explained, must 
in reality be considered a part of Glasgow—was 
193,620, thus giving Glasgow in all 704,140 citizens. 
‘The increase since 1871, shown by the latter total, 
is 110,888, With these preliminary trifles the writer 
branches off into the subject of house-building in 
Glasgow, wherein there is greater opportunity for 
exhibiting his characteristic style. He says: ‘In 
Glasgow the proprietors of the ground believe in 
making as much money out of it as possible, and 
the blocks of houses are nearly all built four-stories 
high, or about forty feet, and these are divided into 
one, two, three, four or more apartment houses, 
according io situation and locality." This pecu- 
liarity of uniformity in construction suggests an 
explanation which is given: ‘In building, a 
body of experts in such matters, called the ‘Dean 
of Guild Court,’ insist on regularity in construc- 
tion, and compel proprietors to adhere to the 
conditions of their like deeds as to uniformity of 
design, height, etc., and it is recorded that one 
builder who had exceeded the traditional four- 
stories, on being brought before the said court, 
pleaded ignorance on the point, and declared that 
there ‘was no ground rent up there.’’’ It is added 
that he had, in fact, ‘‘paid too high a price for his 
ground, and wanted to make the speculation pay 
by adding a fifth story.’’ Following this reminis- 
cence are a few details as to the total number of 
houses in Glasgow. In 188r the total was 119,059, 
of which 12,724 were uninhabited. Of the total 
35,843 contained but one room, 52,624 but two 
rooms, 17,746 but three rooms, 6,623 but four rooms, 
and 6,223 houses contained five or more rooms, 
Mr. Harte calculates (giving excellent reasons 
therefor) that there are now 121,000 houses, and 
that of these no fewer than 89,600 are of one and 
two rooms only. ‘The figures previously given indi- 
cate that the average number of rooms in inhabited 
houses is not quite two and a third each, and 
that the average number of persons in each oc- 
cupied house in 1881 was a fraction over four 
and seyen-tenths individuals. Mr. Harte, there- 
fore, finds that the lord rector’s statement should 
be cut in two, for the deductions first made indicate 
that two-thirds of the people of Glasgow live in 
houses of not more than two apartments. Grouped 
by families it is shown that 42,687 families live in 
houses of one room only, and that 49,657 live in 
houses of but two rooms. On this subject Mr. 
Harte further says: ‘‘ There is one startling fact in 
connection with this social subject which I cannot 
help pointing out. The operative classes who live 
in these apartments are remarkably prolific; and I 
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have it from the best authority that 950 families live 
in Glasgow at the present time whose circle number 
from ten to sixteen persons. This means a popula- 
tion of something like 10,000 persons living in 1,853 
apartments. Whether this prolific quality is the 
cause or result of overcrowding is a matter of argu- 
ment. I only record the fact.’’ It is pointed out 
that these facts do not necessarily argue that the 
density of Glasgow is greater or less than that of 
other large cities in Great Britain, nor, on the other 
hand, that there is a greater degree of mendicancy 
or destitution there.”” Mr. Harte concludes: ‘‘I 
believe there is less destitution, less absolute depri- 
vation, less misery and want in Glasgow than in 
her sister cities. There is certainly less dependence 
upon charity and less open mendicancy here than 
elsewhere. The poorest Scotch laborer is too 
proud to beg. My casual impression of him is that 
he does not spend what he does not earn—and 
seldom even as much as he does earn—and that 
what may seem to be the social sin of poverty is 
perhaps only the Scotch beatitude—thrift.”’ 

Consul-General Mattson, at Calcutta, calls atten- 
tion to the rude and inefficient plow used by the 
Indian ‘‘ryots’’ to stir up the 200,000,000 acres 
which they cultivate annually. This plow consists 
of a sharp-pointed stick attached to a sort of tongue, 
which in turn is fastened to a yoke, by means of 
which a pair of oxen succeed in causing the plow 
to stir up the soil to the depth of three or four 
inches. It is pointed out that the ordinary heavy 
plow used in the United States would not be of ser- 
vice in India and is not acceptable to the agricul- 
tural population there. But Mr. Mattson is of the 
opinion that the light American garden plow, such 
as a boy can carry and a pony can work, is 
just the implement to meet with favor if properly 
introduced into India. The construction of this 
plow would, of course, have to be varied a trifle for 
the Indian trade, but if it met with but a share of 
the demand which it is believed it would, a fortune 
would accrue to the manufacturer. 

Consul Griffin, of Auckland, New Zealand, esti- 
mates the meat supply of the Australian colonies at 
700,000 tons per annum, or 2,000 tonsper day. The 
real limit of their power to supply is the capacity of 
the tonnage at their command. Meat can form 
only a portion of a cargo of steamers or sailing 
vessels, and there must be further inward as well as 
outward cargoes in order to pay. It is therefore 
thought that there is no prospect for one-fourth of 
this capacity (2,000 tons daily) reaching foreign 
shores for years tocome. ‘The losses reported by 
the Australian Frozen Meat Company in 1882 were 
in large part caused by the ravages of the prolonged 
drouth in Victoria and New South Wales. The re- 
sult at present continues to show itself in very high 
prices in the colonies named. Our consul expresses 
the opinion that the meat trade of the future from 
Australasia will be from New Zealand. As to the 
processes for freezing the meat it is stated that it is 
more than probable that colonial exporters will 
eventually be compelled to adopt some American 
process in the place of that now used, which is com- 
paratively expensive in that it is less efficient. 

“The World's Silk Industry” is epitomized by 
Consul Peixotto, at Lyons, France. The statistics 
given are of considerable interest to the silk-raising 
and manufacturing industries, but are too vol- 
uminous for reproduction. In summarizing it is 
explained that, while the value of the total silk 
manufactures of the world ‘‘may be estimated”’ at 
about $350,000,000, that of China and Japan may 
be left aside in a general consideration, owing to 
the radical difference of the economic situation in 
those countries. Of the remaining silk-manu- 
facturing countries the value of the product is 
given as folllows : 












Pragcé....casissnner $85,000,000} Austria $12,000,000 
Germany .... 45,000,000 Italy.. 12,000,000 
United States 35,000,000; Spain. 5,000,000 
Great Britain... 2 000,000! Other count 17,000,000 
Switzerland... Sire t 000,000 — 

RUSSIAS 6 ends cece 16,000,000; Grand total.... $270,000,000 


Mr. Peixotto cheerfully admits that these figures 
are open to criticism, but thinks that, while the dis- 
tribution may not be entirely correct, the sum total 
is very nearly so. The estimate as to the number 
of silk looms in the world is given at 470,000, in- 
cluding power looms. 


POINTS OF INTEREST FROM CHINA. 


Our San Francisco correspondent sends us the 
following points of interest from the latest China 
mails : 

Considerable interest exists among foreign mer- 
chants respecting the promising trade offered by the 
province of Szechuen. This rich province lies on 
the western frontier of China, along the great snowy 
range in which the Yang-tse-Kiang has its source. 
It is due north of Yunan, the trade of which is cov- 
eted by the French, who seek control of its outlet, 


through Red river, to secure which they are pre- 
pared to go to war with China. Trade with 
Szechuen is now carried on by navigating the 
Yang-tse, shipments being made from the river 
port of Hankow by steamer to Ichang, thence by 
native boats through the rapids to Chungking, 
from whence it is distributed through the province. 
The commissioner of customs at Ichang reports 
for 1882 that’ nearly 34,000 opium lamps were im- 
ported, of which about 28,000 went into Szechuen 
under transit pass. This is double the quantity im- 
ported two years before, despite the prohibition 
proclamation. Szechuen is rich in minerals and 
very fruitful. A shipment of lead was sent from it 
to the government last year, besides copper ore 
from the district of Itu, which is said to contain the 
richest copper ore in the world. Shanghai is the 
port where the foreign trade of Szechuen is trans- 
acted. Its value as a market for American products 
may be guessed from the fact that of a total of 
5,479,586 pieces of gray shirtings imported into 
Shanghai in 188 not less than 553,386 pieces were 
sent to Szechuen from Hankow and Ichang, or 10.10 
per cent., while 18 per cent. of all woolen goods 
imported found a market in that province. 
Szechuen is a large producer of opium, great quan- 
tities of which are brought down the river in boats. 
What is needed to develop this trade is light-draft 
steamers on the upper reaches of the river between 
Ichang and Chungking. ‘The rapids present no 
formidable obstacles to steamboat navigation. This 
is a promising field for American enterprise. 

Anticipations of a short crop caused a sudden 
rise in the price of rice at Foochow of 60c. per 
picul. This is a purely speculative rise, however, 
the young crop not being sufficiently forward to 
base an estimate upon. The tea market opened at 
Foochow at about one tar] lower than last season, 
the Chinese coming to buyers’ terms. 

The average amount of banknotes in circulation 
in Hong Kong during last May was $4,660,224, 
made up as follows: Oriental Bank corporation, 
$753,980; chartered Mercantile Bank of India, 
London and China, $940,150; chartered Bank of 
India, Australia and China, $737,094; Hong Kong 
and Shanghai Bank, $2,229,000. 

British India is becoming a formidable competitor 
of China and Japan in the tea trade. Last year 
53,547,222 pounds of tea were exported from Cal- 
cutta to Great Britain. The committee of the In- 
dian Tea Association estimates the crop of 1883 at 
63,000,000 pounds, which, after allowing 3,500,000 
pounds for export to Australia, America and else- 
where, and 1,500,000 pounds for home eonsump- 
tion, would leave 58,000,000 pounds for the English 
market—an increase of about 4,500,000. This 
shows the rapid development of the India tea trade. 








OCCASIONAL NOTES. 

The constitutional amendment making the canals 
free appears to have been abundantly justified by 
the statistics of canal transportation. ‘The traffic 
on the canals since the opening of navigation in 
May, this year, shows an increase of more than 11 
per cent. over the corresponding period of 1882. 
The gain is made up principaliy of increased ship- 
ments of articles made free by constitutional amend- 
ment. The importance of the canals as regulators 
of freight charges will be seen from the fact that 
during the month of July wheat was carried from 
Buffalo to New York at a charge of less than 
24/j99¢. a ton per mile. The rates for the trans- 
portation of outward-bound freight are even more 
suggestive. Merchandise has been carried from 
New York to Buffalo by river and canal during the 
present season for a fraction more than 12/s99c. 
a ton per mile. It is doubtless true that the 
increase of the business of the canals is not due 
exclusively to the abolition of tolls, but may be 
traced in part to other codperating causes. An 
analysis of the figures, however, sufficiently estab- 
lishes the fact that the measure referred to has been 
a very important factor in the augmentation of the 
canal traffic. 


There are some further considerations regarding 
traffic on the canals which are well worthy of the 
attention of the people of New York, especially of 
those interested in the commerce of the state and of 
the city. It is believed, upon good authority, that 
freight charges upon the canals could be further re- 
duced 4o per cent. upon the present charges if the 
canals were improved by increasing the depth from 
2% to 3 feet, and by lengthening the locks so as to 
allow a boat and its consort to be locked through at 
the same time. Locks have heretofore been con- 
structed to admit only one boat, but if the changes 
suggested were made one canal boat, fitted with an 
engine and boiler, could tow another and both 
could be locked through together. In this way the 


‘The expenditure per mile, on the other hand, ex- 











































































difficulties now experienced at the locks would be 
obviated. The expense attending the adoption o} 
these improvements would be small in compariso; 
with what has been incurred for many other public 
works of much less value to the state and to th 
country at large. The need of improving the 
canals is a fact that does not require to be established 
by argument; it is a present practical necessity, to 
meet which measures must be promptly taken if the 
canal is to retain its importance as a regulator of 
transportation charges. The matter is one particu 
larly deserving of the attention of the commercial 
bodies of New York, and they should take speedy 
and energetic action in relation to it. 


It is beginning to be discovered in England tha 
utilitarianism is not an all-sufficing system of phil- 
osophy, or rather, to be more correct, that the true 
utilitarianism is not a bald and shortsighted mate- 
rialism. Fresh air and the beauty of natural 
scenery are, it would seem, not irrevocably clas: 
among the inutilities. This was made apparent 
recently by the rejection by a committee of the 
House of Commons of a bill providing for the con- 
struction of a railroad in the Lake District, famed 
for its Wordsworthian associations. That r 
Ruskin and his zesthetic disciples have been able to 
score a success like this against the Philistines is a 
fact not without importance. It is in a sense 
typical of the revolt, which has of late been 
making itself felt, against what may be called, 
though perhaps not with entire justice, the econ 
omic view of life and the world. There was a time 
not very long ago when a remonstrance against 
unlimited railway extension would have been 
stigmatized as ‘‘opposition to progress” of the 
most flagrant kind. The change of public attitude 
is sufficiently indicated in the following lines from 
an article in the Pall Afall Gazette. That journal 
says: ‘‘ The construction of a railway may be in 
the public interest, just as the preservation of 
natural beauty is in the public interest. It is a 
mere question which we value more highly, and the 
fact to notice is that the preservation of natura 
beauty is no longer regarded as a subordinate 
matter, but is weighed in a more equal balance 
against commercial and industrial considerations,”” 
This, from a representative newspaper of a coun 
which has been stigmatized as a nation of shop- 
keepers, is not without its significance. 


The British railway returns for the year 1882 
show an increase of £22,371,408 on the capital ex- 
penditure during the twelve months as compared 
with an increase of £17,211,314 in the previous 
twelve months. A considerable portion of last 
year's growth, however, is nominal, being due to 
the consolidation of the stocks of some of the com 
panies. The net earnings per mile show an in- 
crease of 2.58d. over those of the previous year. 


hibits an increase of only o.19d., leaving, as will be 
seen, a considerable balance of net earnings. The 
large net income, however, having to be spread 
over a large capital, the increase in the percentage 
of net receipts to paid-up capital is not large, being 
only 0.03, The total receipts for the year were 
469,377,124, as against £66,557,442 during the 
year before. Of the total receipts for 1882 £28, 
796,813 were for passengers, £37,740,315 were on 
account of goods, and £2,839,996 were classed as 
miscellaneous. 


‘ 





Ata recent meeting of the Society for the Sup- 
pression of the Opium Trade in London, Mr. Tong 
Kingsing, of Shanghai, the general manager of the 
China -Merchants’ Tea Company, made a strong 
plea for the suppression of the trade. After remark- 
ing at length upon the injurious physical effects of 
the drug he entered into details to show how terribly 
poverty was spreading in the towns and villages of 
China in consequence of indulgence in opium 
smoking. He said that the Chinese government 
was sincere in its endeavors to stamp out the 
trade. That government had never, either before 
or since the wars connected with opium, admitted it 
to bea fair article of merchandise or one which ough 
to be imported from abroad, but when seizures were 
made on account of smuggling the consuls interfered 
on the plea that the drug was the property of British 
subjects. The Chinese government had, he said, 
proved its sincerity by degrading a viceroy for 
smoking opium, and at one time laws were made 
under which the penalty for opium smoking wa 
death, but the Indian drug was forced into China 
afterward with shot and shell, and these the govern- 
ment was powerless to resist. England's policy in 
relation to the opium question indirectly opposed a 
hindrance to the progress of civilization in China. 
He thought that if England were to stop the impor- 
tation of opium into China the Chinese government 




















































































would take measures for putting down the home 
ultivation. The meeting, which was presided over 
y the Earl of Shafisbury, adopted resolutions 
jeploring the evil effects of the opium trade and 
ging that justice be done to China in the inter- 
ational negotiations on the subject. 


The foreign trade of France for the first six 
nonths of 1883 shows a slight increase over that for 
the corresponding period of 1882. The total value 
of the imports for six months of 1883 was 2,418,- 
211,00of., as against 2,354,001,000f. for six months 
of 1882. The increase here observable was mainly 
due to a gain in the imports of raw materials (which 
were valued at 1,172,955,o00f. in 1883, as against 
1,131,279,000f. in 1882), and of articles of food 
which were valued at 771,899,0o00f. in 1883, as 
gainst 748,710,00of. in 1882. A slight falling off is 
noticeable in the imports of manufactures. The 
exports show a decrease, being valued at 1,689,- 
646,000f. in 1883, as against 1,721,236,000f. in 1882. 
This decrease is principally owing to a decline in 
exports of manufactures (which were valued at 
8,450,000f. in 1883, as against 907,950,000f. in 
2), and of raw materials (which were valued at 
,016,000f. in 1883, as against 330,763,o00f. in 
1882). A slight increase is noticeable in the exports 
of articles of food. 
_ According to some recently-published statistics of 
the French coinage, the total amount of gold pieces 
currency during the period between 1795 and the 
end of 1882 was 8,651,264,340f:, of which 53,396,- 
goof. were of toof., 46,833,400f. were of 5of., 205,- 
432,360f. of 4of., 7,168,602, 800f. of 20f., 965,051, 690f. 
of tof. and 210,947,190f. of 5f. The issue of roof. 
and sof. pieces only date from Louis Napoleon, 
and there have been no 4of. pieces struck since the 
fall of Louis Philippe; 2of. pieces have been struck 
‘under all the governments since Louis Napoleon's 
time. The total amount of silver issued during the 
period mentioned was 5,519,846,617f., of which 
5,060,605,240f. were in 5f. pieces. During last year 
3,752,700f. in roof. gold pieces, were struck, to- 
gether with 1,159,859f. in soc. pieces. The total 
alue of gold and silver pieces coined during the 
period referred to, deducting demonetized pieces, 
was 13,948,944,204f. The issues of bronze money 
during the last thirty years of the period have been 
33,699,573f. in toc. pieces, 26,855,347f. in 5c. pieces, 
1,888,786f. in 2c. pieces, and 1,177,596f. in rc. pieces. 


The extent to which insurance against fire is re- 
sorted to in Paris is disclosed by some recent statis- 
tics relating to fires in the French capital. During 
last year it appears that there were 982 cases of fire 
in the city, in 926 of which insurances were effected 
upon houses. Insurances upon furniture were 
somewhat less common, being had in 751 cases 
only. The statistics would seem also to indicate a 
high degree of efficiency on the part of the fire ser- 
vice. The estimate of the losses in 977 cases of fire 
was 7,729,315f. Of this entire loss 7,590,1oot. re- 
‘sulted from 274 fires, in which the average loss 
amounted to 27,7orf. per fire. In the great majority 
of cases the loss was trifling, the total for the 703 
Tem aining cases amounting to only 139,215f., or an 
average of 198f. per fire. 














Bet7TERS TO THE EDITOR. 


| INDUSTRIES OF THE CHIEF CITIES. 


To the Editor of BRADSTREET'S. ; 

_ Srr—The industries of the larger cities, and espe- 
cially of New York and Philadelphia, are under- 
ing changes and presenting developments of 
great interest and great importance, not only in the 
ordinary sense as measures of the growth of busi- 
mess, but also in the highest social sense, as in- 
dications of the future welfare of their rapidly in- 
creasing population and of the vast numbers soon 
to be gathered in these and other great cities of the 
country. The proportion of their population en- 
gaged in productive industries increases more rap- 
y than the simple growth in numbers. In 1870 
ew York had but 1334 percentum engaged in pro- 
ductive industries, and in 1880 there were 227,352 
sons, or nearly 1g per centum of the entire popu- 
lation. Philadelphia had 204/19 per centum engaged 
in productive industries in 1870 and nearly 22 per 
centum in 1880, as first taken, but an entirely com- 
lete enumeration would have shown more. In 
82 the number reported as being so engaged was 
Over 240,000, or 25 per centum of an assumed popu- 
ion of 950,000. All the larger cities show the 
me rapid increase in the proportion of industrial 
ulation, comparing 1880 with 1870, or with any 
ous census, and these striking facts are of the 















































highest interest, and most encouraging as regards 
the welfare of the countless thousands who in the ab- 
sence or these industries would have no resource. 

These industries themselves are also changing 
their form and becoming a better resource for those 
engaged in them. Wages are better, and the con- 
ditions of labor are less restricted. The easier con- 
ditions in this respect are very striking in Philadel- 
phia, and probably not less so in New York. In 
the census year 1879-80, 227,262 persons employed 
in the city of New York received $97,030,021 in 
wages, or the very large sum of $427 each for the 
year, 71,795 of the persons employed being females 
and 9,378 being children. The proportion paid to 
these two classes cannot be distinguished, but it 
may be supposed to average for both not over $250 
per year. At Philadelphia 185,527 persons are re- 
ported to have received $64,265,966 in wages, or 
$346 each for the year, the number of females being 
56,818 and of children 15,634. This last is undoubt- 
edly a short or deficient report, but our present pur- 
pose is only to show that the wages paid are really 
liberal in any case, and that the conditions of em- 
ployment are such as to reach all the members of a 
family. The minimum rate of wages for both cities 
may be fairly stated to be $9 for men, $5 for women 
and $2.50 for children per week ; at least this is true 
for Philadelphia, and it is fair to assume that as the 
general aggregate is greater at New York the mini- 
mum cannot be less. 

In contrast with this average of rates for 1880 
there was in Philadelphia not more than half as 
much paid to most classes of labor thirty or forty 
years ago. In June, 1835, an official report of the 
wages paid to females in book-folding was made; 
Ig employers, with 168 female folders employed, 
reported their wages as realizing from $2 to $3.50 
per week only, the average being $3.25. On Jan- 
uary 16, 1839, a report on the earnings of sewing 
women showed that they could obtain at piece-work 
not more than 94 cents per week, and societies were 
formed for the amelioration of their condition. 
During all that early period in the history of the 
greater cities the wages of labor, whether productive 
or unproductive, were so low that suffering was con- 
stant, and the conditions of constraint were such that 
frequent and violent social disorders occurred. It 
was long believed that with the natural increase of 
population this constraint and the consequent lia- 
bility to suffering and disorder would also increase, 
and that there would be no relief except through a 
a partial disposal of these populations. The writer 
recalls a strong impression to this effect, which con- 
tinued long after the labor disturbances of 1844 to 
1850. 

Nothing is more certain than that the situation of 
the employed classes of the cities has for ten years 
past been in marked contrast with the state of labor 
twenty years previous. This change is due to the 
growth of the productive industries and to the diver- 
sity which has become so great and general. The 
industries have also themselves changed, having 
become transformed by better methods. The des- 
titute shirt-maker of 1839, and, indeed, for many 
years afterward, no longer exists; the new appli- 
ances of labor have of themselves driven destitution 
away. Diversity of employment is, however, the 
leading cause of the great amelioration of the social 
condition of the great body of the people, especially 
in the cities. The number of distinct industries so 
conducted as*to employ persons at remunerative 
wages has increased three-fold within twenty-five 
years, and the change from single or household 
employments to codperative employment and the 
discipline of the work-room increases the efficiency 
of labor to three or four times its capacity when 
isolated. The writer has seen eight women at one 
table working steam embroidering machines on fine 
hosiery, and easily earning at piece-work $2 each 
per day, their employer being himself better paid 
than if they were working by hand at $2 or $3 per 
week. 

The great progress of the cities is effected 
through this better organization of labor and the 
rapid advancement in appliances and machinery. 
It is well enough known how great the advantage 
the factory has over isolated handwork, but organ- 
ization and discipline are found to be as easy and 
effective in the single work-room and upon the 
most advanced and even artistic forms of industry 
as they have been shown to be in the factory. The 
taste of the age demands a far greater variety of 
supplies for all classes of uses than before, and the 
accumulation of wealth justifies liberal expendi- 
tures. 

The census of 1880 gave, in very crude form, a 
tabulated statement of the industries of twenty lead- 
ing cities, the first and most serious defect being the 
limitation of the numbers or the failure either to 
obtain or to distinguish the industries in full. But 
imperfect as the list is in each case, the statements 


are valuable and instructive. 
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The following is the 














number assigned to each city : 
Baltimorevcss..cessnnaese 118 | Milwaukee............... 62 
IBOStON iar tias rele ese amin es 4a2:| Newark ..o24sc1sevecrace 7 
Brovklyniasess asniesienaeas 121 | New Orleans... 59 
Buffalaci. caraspecuress+ «i, BON NOW VOLK. cocnceinceica « 164 
Chicago: ariceen nes ¥ 500s 139 | Philadelphia. . 195 
Cincinnatls <n as <.escre sa « 125 | Pittsburzh.... 70 
Cleveland isaees celdes 23s 77 | PIOVIGENOE? «15. cc aksfeneses 69 
Dyerrolt ia neatuars aeewisiswiaacs 61 | St. Louis. Peale as acies 117 
asey City.. gsiisan Francisco... ....<...0. 115 
OUiBV lesa sah accent selon 73 | Washington.............. 52 


In each case, however, there is a large list of 


single industrial establishments not scheduled sepa- 
rately, but merged in a ‘‘miscellane®us’’ aggre- 
gate—this number ranging from 43 as the lowest, at 
New Orleans, to 116 as the highest, at Boston, and 
averaging about 7o. 
there are so many, and it is evident that in a very 
short time the schedule would be doubled if the 
rule of putting in all industries presenting two or 
more establishments should continue to be ob- 
served. At New York and Philadelphia the con- 
densation is much too great; such items as ‘‘iron 
and steel,’’ ‘‘ foundry and machine-shop products,” 
‘printing and publishing,” ‘‘ drugs and chemicals” 
and others might be expanded so as to name and 
define each distinct commercial product. 
would add seventy or eighty to the enumerated list 
for each city, and would give the most valuable in- 
formation as to the actual state of those industries 
now entirely covered up under a general term of no 
distinctive value. 


It is gratifying to find that 


To do so 


It is also apparent from these schedules that few 


or no industries are now the subject of so-called 
neighborhood exchange, at least in the great cities. 
The single artisan or workman, alike with the 
organized shop, works for the general market. The 
small boot and shoe maker works in part on quanti- 
ties for the wholesale dealer; the clothier or tailor 
has almost ceased to work for customers wholly, 
many of them not at all, and all of them, wherever 
located, work in part for the wholesale dealer, and 
therefore become participants in the commercial 
phase all industries take on. 
new importance, and removes a ground of distine- 
tion that was quite marked so recently as 1860. 


This gives them a 


An attendant element of the present situation, 


and possibly to some extent a cause for the rapidly 
increasing diversity of industries, is the attempt of 
large dealers or distributors of all articles bought 
by shoppers, to produce themselves many of the 
articles they sell. 
as to have manufactured for themselves, and by 
workmen paid by them, no less than twenty to 
thirty classes of fabrics or articles. 
fore create a large manufacturing industry directly 
connected with all their own operations, a proceed- 
ing that may fail on economical grounds, but it is a 
powerful stimulant to the development of a varied 
general industry. 


Some have already gone so far 


They there- 


The percentage for each of the twenty cities of 
the population engaged in productive industry, is 
itself a study worthy of more attention than it has 
received. The census figures of 1880 illustrate this 
relation so much as to be very full of interest, but 
they are far from being conclusive. 


















Per cent. Per cent, 
Baltimore oie ssivies em cha cs 17.0 | Milwaukee ............++ 18.1 
Boston’ ..scace- ere «» 16.3 | Newark ..........seeeeee 22.0 
Brooklyn ......++..+ .- 84] New Orleans..........++ 4-4 
Buffalo... 5... ssase 0 = Se) EL.0 | N@W VOrk. .. wieceacenane 187 
Chicago .'..0 #aweee= 11.7 | Philadelphia............- 2r. 
Cincinnati 21.4 | Pittsburgh...........++.- ag: 
Cleveland ........ 13.5 | Providence .. 19 
Detroit ..5sccamene 13.8 | St. Louis .... II. 
Jersey City 8.3 | San Francisc pe 34:0 
Louisville io. cedveveenaes 14.1 | Washington...-........- 4.8 





LORIN BLODGET. 
Philadelphia, July 31. 








REVIEWS. 


METHODS OF SOCIAL REFORM.* 


In a volume with the above title the Macmillans 
have published a collection of essays from the pen 
of the late Professor Jevons, which were originally 
printed in the Contemporary Review under the same 
title, together with other papers and addresses on 
kindred subjects. The papers extend over a period 
of some fifteen years, though, owing in part to the 
continuing interest in the subjects treated and in 
part to the skill and thought displayed by Professor 
Jevons in dealing with them, these essays have lost 
little or nothing of their contemporary value. Two 
of the papers only received a final revision at the 
hands of the author, namely, that on the ‘‘ Amuse- 
ments of the People’’ and that on ‘‘ Experimental 
Legislation and the Drink Traffic ;’’ the others are 
republished as they were originally written. The 
essay on the ‘‘Use and Abuse of Museums” has 
not been published before. Many of the readers of 
Professor Jevons’ works will be of the belief that in 
the field touched upon here the author was by 
nature as well as by acquirement fitted for a very 





* Methods of Social Reform, and Other Papers. By W 
Stanley Jevons, M.A., LL.D., F.R.S. London: Macmillan & 
Co, 1883. pp. vili., 383. 














useful career. A man of original mind, a skilled 
logician and an economist whose grasp of the 
principles of his science was familiar and compre- 
hensive, his large social faculty peculiarly qualified 
him to deal with the vexed questions which lie 
along the borderland of the economic and social 
sciences. An active and intelligent social sympathy 
is not so common an endowment among economists 
that the death of a man like Professor Jevons can 
be regarded otherwise than as a serious loss, and 
the same consideration gives added interest and 
value to the more enduring memorials of his studies 
in social philosophy. 

The volume before us opens with a series of 
papers in which the possibility of securing some 
measure of social reform through the agency of 
well devised schemes of recreation and of popular in- 
struction other than education properly so-called is 
discussed with characteristic insight. Then follow a 
number of essays*of a more purely economic char- 
acter, such as the paper on ‘‘ Trades Societies; their 
objects and policy,” and that on ‘‘ Industrial Part- 
nerships.’’ In the former of these essays the author, 
while generally commending the objects of trades 
unions, expresses the conviction that the attempt 
to regulate wages is injurious to the workmen con- 
cerned in the majority of cases, and that in all 
cases it is thoroughly injurious to the welfare of the 
community. The supposed struggle with capital- 
ists in which many organizations engage for the 
purpose of raising wages is, he says, not really a 
struggle of labor against capital, but of labor 
against labor—that is, of certain classes or sec- 
tions of laborers against other classes or sections. It 
is, besides, a struggle in which only a few peculiarly 
situated trades can succeed in benefiting themselves, 
and those trades which succeed in maintaining a 
high rate of wages only succeed by protection—that 
is, by levying contributions from other classes of 
laborers and from the population in general. In his 
article on ‘‘ Industrial Partnerships’’ the author 
says that these arrangements constitute by far the 
truest form of codperation, but that the partnership 
principle is not equally applicable to all trades. 
The belief is expressed that those kinds of manuiac- 
ure where the expenditure is to a large extent paid 
in wages and by time, and where a large number of 
men are employed in a manner not allowing of any 
rigid test or superintendence of their work, will de- 
rive most advantage from the adoption of the prin- 
ciple reterred to. .The civil-service reformers will 
find some strong arguments in favor of the system 
of competitive examination in the author's article 
on ‘‘Cram.”’ Professor Jevons was led by his ex- 
perience and that of others to the conclusion that 
the powers which enable a man to take a con- 
spicuous place in a severe competitive examination 
are closely correlated to, if they are not identical 
with, those leading to success in the battle of life, 
and that, speaking generally, success in such a test 
requires, in addition to pure intellectual ability, a 
combination of physical health, nerve, energy, and 
powers of endurance and perseverance. 

In an article dealing with the relations of legisla- 
tion and the drink traffic the author makes a plea 
for social experimentation particularly in regard to 
matters within the domain of legislation; that is, 
for the actual trial of new measures on a small 
scale and within a moderate area. Tentative pro- 
cedure of this kind he declares to be the true 
method of social growth. It is noteworthy that in 
obedience to the principle here outlined the experi- 
ment of establishing agricultural banks in India, to 
which we referred recently, is to be tried in a par- 
ticular district, so that its results there may be 
made known before its application to any con- 
siderable portion of the country is attempted. 

The most interesting papers in the volume are 
those in which the author discusses the arguments 
for and against state control of the agencies of com- 
munication and transportation. Upon this ques- 
tion he by no means occupied the position of a doc- 
trinaire. He believed that there was no abstract 
principle and no absolute rule to guide in deter- 
mining what kinds of industrial enterprise the state 
should undertake and what it should not, and that 
while state management and control had most indis- 
putable advantages, the advantages inseparable 
from private commercial enterprise and responsi- 
bility were still more unquestionable. Proiessor 
Jevons held that state management possessed ad- 
vantages under the following conditions : 

1. Where numberless widespread operations can 
only be efficiently connected, united and codrdi- 
nated in a single all-extensive government system. 

2. Where the operations possess an invariable 
routine-like character. 

3. Where they are performed under the public 
eye or for the service of individuals who will im- 
mediately detect and expose any failure or laxity; 
and, 
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4. Where there is but little capital expenditure, | vendor. 
so that each year’s revenue and expense account 
will represent with sufficient accuracy the real com- 
mercial conditions of the department. 

The author thought that those conditions were 
combined in the highest perfection in the post office. 
He advocated the purchase of the telegraphs by the 
English government because the telegraph system 
appeared to him to possess the characteristics which 
favored unity and state action almost in as high a 
degree as the post office, the parallel failing only in 
the matter of the expense of transmission. In re- 
gard to the state purchase of railways he held a dif- 
ferent attitude. He dismissed as of no account 
some of the evils attributed to such a system, as, for 
instance, the alleged great patronage and political 
influence which it would place in the hands of the 
cabinet. He opposed such a purchase for the 
reason that railway traffic could not be managed by 
pure routine like that of the mails, being fluctuating 
and uncertain, and dependent upon the seasons of 
the year, the demands of the locality or events of 
an accidental character. Incessant watchfulness, 
alacrity and freedom from official routine were, he 
showed, required on the part of a traffic manager, 
who should always be ready to meet the public 
wants. Considerations such as these seemed to 
him conclusive against state ownership of railways, 
and he laid stress upon the point that it is only by 
establishing a judicious system of control and re- 
form in details that railway communication can be 
improved and cheapened. 


vendor. 





to Dayton, Ohio. 


goods passed to him, and that the defendant, 


responsible. 





defendant, which was tried with the last-mentioned 
case. In this action it appeared that the plaintiffs 
SS a Se did not purport or intend to sell to the person who 
RECENT LEGAL DECISIONS. was present and ordered the goods. The swindler 
[Prepared expressly for BRADSTREET'S,] introduced himself 6 them as a brother of Edward 
Where a person bargains for and takes into his Sipe eee a ee Nae apidces 
possession an article of personal property, giving that they were selling, and were intending to sell, to 
his note therefor, the note containing an agreement 
that the title to the property shall remain in the 
seller until the note be paid, he has an insurable in- 
terest in the property, although the note is not fully 
paid, according to the decision of the Supreme 
Court of Maine in the recent case of Reed vs. The 
Williamsburg Fire Insurance Company. 





sale made with him or with anybody else. In this 
case the court held that the property in the goods 
did not pass to the swindler, and that the defendant 
could not justify on the ground that he delivered 
them to the owner. 





Independent of controlling usage to the con- 
trary, the sale of goods by an agent or the fact that 
he is or acts as agent to take orders for goods, does 
not of itself authorize him to receive payment there- 
for, according to the decision of the Minnesota 
Supreme Court in the recent case of Janney vs. 
Boyd. The action was brought for the price of 
merchandise, the defense being payment to plain- 
tiff’s agent. The defendant proved payment to a 
traveler for plaintiff, and offered evidence to prove 
that, in accordance with a usage among commer- 
cial travelers and the houses they represented, the 
travelers received payments for those houses. The 
court held that the admission of this evidence in the 
court below was an error, and that the usage of 
commercial travelers and of the houses which they 
represented was manifestly unimportant and imma- 
terial, unless it was also the usage of houses for 
which such travelers took orders without represent- 
ing them. A usage to be binding, simply as such, 
said the court, must be established, general and 
uniform, as applicable to the particular business 
with reference to which it is sought to be set up. 
It must be the mode in which persons in that line 
do their business, so that the law will presume 
knowledge of it. 





In the case of Streeter vs. Smith et al., decided 
recently by the Minnesota Supreme Court, it ap- 
peared that the defendants were in possession of 
certain chattels upon which the plaintiff held a 
mortgage, which he was about to foreclose. In 
order to induce him to refrain from taking imme- 
diate possession thereof the defendants agreed in 
writing to keep the same in their possession subject 
to his demand, or to pay him a certain fixed sum. 
In an action to recover this amount the court held 
that the agreement above referred to was valid, and 
that in default of the delivery of the goods upon de- 
mand the defendants were liable to pay the sum 
stipulated, 








Under a legislative provision authorizing an at- 
tachment ‘‘ when the debtor has failed to pay the 
price or value of any article or thing delivered 
which by contract he was bound to pay upon de- 
livery,” an attachment can only be maintained 
where there is a contract between the Parties that 
the property delivered shall be paid for on delivery, 
and where also the understanding and intention of 
the vendor that the property shall be paid for on 
delivery continues on down to the time when the 
property is actually delivered. Such was the con- 
clusion reached by the Supreme Court of Kansas 
in the recent case of Young et al. vs. Lynch. The 
court further held that even where the original con- 
tract provided that the property should be paid for 
on delivery, if the terms of the contract were modi- 
fied or waived by the vendor and the vendee, an at- 
tachment could not be maintained under the pro- 
vision above referred to, 





An interesting decision on a point in the law of 
trade-marks was rendered in the Circuit Court of 
the United States for the Eastern District of Vir- 
ginia on the 18th ult., in the case of Blackwell et 
al. vs. Hicks et al. The plaintiffs had for many 
years used the words ‘Durham Smoking To- 
bacco,” together with the image of a bull, on pack- 
ages of tobacco manufactured by them. The de- 
fendants, it appeared, used a somewhat similar 
label, in which, however, the word “ Pride’ was 
coupled with ‘‘ Durham Smoking Tobacco,” and 
the image of a cow was substituted for that of a 
bull. The plaintiffs asked for an injunction against 
the defendants on the ground that the latter, by 
their use of the label referred to, infringed the rights 
of the former. The court held that the plaintiffs 
had an exclusive right to the use of the words 
“Durham Smoking Tobacco” on packages of to- 
bacco against every person not living and manufac- 
turing smoking tobacco in the town of Durham, 
state of North Carolina, and a further exclusive 
right to the use of such words, coupled with the 
image of a bull, against all persons whatsoever as a 
trade-mark. The label used by the defendants was 
held to be a fraudulent imitation of the plaintiffs’ 
label or trade-mark, and an infringement of their 
rights calculated to injure them and to deceive the 
public. A perpetual injunction against the use of 
the label described was granted and an accounting 
ordered at the option of the plaintiffs, 





The right of an auctioneer to retain money paid 
on account of a purchase, although the purchase 
had fallen through, was before the English High 
Court of Justice, in the recent case of Fellowes vs: 
Jefiries. It appeared that the plaintiff agreed to 
purchase from the defendant by private contract a 
certain hotel in London, and that he paid a certain 
sum of money as a deposit on account thereof. 
Owing to the vendor being unable to answer satis- 
factorily certain requisitions in regard to title, the 
contract of sale fell through, and the plaintiff sued 
to recover the amount of the deposit. During the 
litigation the money was paid into court, owing to 
the claim of the auctioneer who conducted the 
negotiations to have a lien upon it for his charges. 
Mr. Justice Kay held that the terms of the contract 
to purchase entitled the plaintiff to have his deposit 
returned, as the conditions had not been complied 
with, and that the auctioneer could have no lien 
upon any money which came into his hands as 
stakeholder, unless the money belonged to the 
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He, therefore, made an order for the 
return of the money to the purchaser, leaving the 
auctioneer to recover his charges against the 


The case of Edmunds et al. vs. The Merchants’ 
Despatch Transportation Company, decided by the 
Supreme Court of Massachusetts on the sth inst., 
was an action brought against the defendant asa 
common carrier to recover the value of certain 
packages of merchandise which the plaintiffs in- 
trusted to the defendant at Boston for transportation 
The plaintiffs alleyed a failure to 
deliver the goods according to contracts contained 
in written and printed bills of lading, signed by the 
defendant's agent at Boston, by the terms ot which 
the defendant acknowledged the receipt of several 
packages marked Edward Pope, Dayton, Ohio, and 
agreed to deliver the same at the depot in Dayton 
only. On the trial it appeared that a swindler, 
representing himself to be Edward Pope, of Day- 
ton, Ohio, personally bought of the plaintiffs in 
Boston the goods which were the subject of the 
suit. The Supreme Court, reversing the judgment 
of the Superior Court, held that the goods were sold 
to the swindler in person, that the property in the 


having delivered the goods to the owner, was not 


A different conclusion was reached by the same 
court in the case ot Aborn et al. against the same 


thé real Edward Pope. There was no contract of 




















































































































































































Louisville, Ky., on August 8, for the purpose ¢ 
considering ‘‘ some form of suggested legislation t 
present to the next Congress" for the relief of th 
trade. A press dispatch concerning the prop 
gathering, dated at Cincinnati, states that from 1 
present ouflook it will be difficult to suggest any. 
thing which will give general satisfaction. 


A somewhat similar case was that of the Vulcan 
Match Manufacturing Company vs. Knos et al., 
which was decided recently by Mr. Justice Pearson, 
in the Chancery Division of the High Court of 
Justice. The plaintiffs in this case, who were 
match manufacturers in Sweden, applied for an in- 
junction to restrain the defendants, who were 
merchants in London, from selling any matches in 
boxes having attached to them certain labels, which 
the plaintiffs claimed were an imitation of their 
trake-mark. The matches sold by the defendants 
were also manufactured in Sweden. The plaintiffs’ 
trade-mark had a representation of a volcano in the 
center, with the words ‘‘ The Vulcan” above and 
‘‘ Paraffin Matches"’ underneath, while the de- 
fendants’ alleged imitation had a picture of a vol- 
cano in the center, with a representation of a man 
coming out of it and the word ‘‘ Volcanic" at the 
top and ‘‘ Paraffin Matches" below. In addition 
each label had three medals at the sides. The 
court was of the opinion that the main part of the 
plaintiffs’ label was copied, and that the two 
devices were so similar in appearance that an 
ordinary purchaser might be deceived by the de- 
fendants’ label. An injunction was, therefore, 
granted restraining the defendants from the use of 
the labels referred to. 





‘Reciprocal excursions” between various com- 
mercial communities in Florida and the busines: 
elements at New Orleans are suggested, their pur 
pose being to secure a good share of the trade of 
the Florida peninsula to the Crescent City. Savan- 
nah has heretofore possessed a large share of the 
Florida trade. New Orleans has now secured close 
railway communication, is but thirty hours-distar 
from a number of the larger peninsular cities, and 
will undoubtedly make an effort to do busines: 
with the Floridians to a considerable extent. . 





The success of the Oldham ( England) cotton in- 
dustry is said by a correspondent of the Manchester 
Examine to be stimulating the further employmen 
of capital in that vicinity and in like manner. The 
tendency now is to build very large mills, and the 
most significant feature of it all is that where, for- 
merly, small shareholders, the factory hands a 
laboring men, held stock largely in the Oldham 
companies, the present projects contemplate con- 
fining the shares to a few persons (capitalists), 
and keeping the results of the enterprise as much 
within the circle of those immediately interested a S 
possible. 





The question under what circumstances partners 
in a non-trading partnership can bind each other 
by note was considered by the Supreme Court of 
Missouri in the recent case of Sherer vs. Thatcher 
etal. The defendants composed a firm engaged in 
the insurance, real estate and collecting business in 
Kansas City. One of the firm, Webster by name, 
purchased lumber of plaintiff's testator on the 
credit of the firm, and without the knowledge of 
the other partners. Plaintiff's testator sold the 
lumber on the credit of the firm, without any 
knowledge on his part that it was not being bought 
and applied for the purposes of the firm. The note 
sued on was executed by Webster in the firm name 
in payment for the lumber, and was so executed 
without the knowledge or consent of the other mem- 
bers of the firm. The plaintiff recovered judgment 
in the court below, but this was reversed by the 
Supreme Court on appeal. The court said that 
while partners engaged in trade had an authority 
implied by law to bind each other by commercial 
paper executed in the firm name, partners in other 
business had no such prima facie authority; the 
presumption against the possession of authority, 
however, might be rebutted by showing that the 
organization and particular purposes of the firm 
were such as to render it necessary or usual in 
similar cases. The court said that the rule was that 
one partner in a non-trading partnership could not 
bind his copartners by a bill or note drawn, ac- 
cepted or indorsed by him in the name of the firm, 
nor even for a debt which the firm owed, unless he 
had express authority therefor from his copartner, 
or unless the giving of such instrument was neces- 
sary in carrying on the firm business or was usual 
in similar partnerships, and that the burden was 
upon the holder of the note, when suing upon it, to 
prove such authority, necessity or usage. 





A French statistical exhibit gives the cost of pig 
iron per ton at the places of production at orf. in 
France, 74f. in Prussi2, 62f. in Great Britain and 
59f. in Belgium. Wrought iron is estimated to cos 
228f.in France, 180f. in Prussia, 16ef. in Belgium 
and r5ef. in England. Steel—28of. in France, 24of. 
in Prussia, 20of. in Great Britain and 163f. in Bel. 
gium. In the quantity of each of these varieties of 
metal produced the countries named rank : Great 
Britain first, Prussia, then France and last Belgium. 
It is noteworthy also that while prices in Belgium 
are lowest the quantity produced there is but one- 
quarter of that turned out in France where prices 
are highest. : 





The British labor market, accordiag to the ad- 
vices of the London Ladour News of July 18, con- 
tinued unsettled, but the demand was good. The 
Staffordshire coal miners were still out and no set- 
tlement was then in sight. The iron strike, while it 
had caused great loss and inconvenience, promised 
to terminate shortly. Welsh colliers were, of 
course, busy. The shipbuilding and engineering 
trades also reported business brisk. Building and 
railway construction were active. Work was fairly 
plentiful at the hardware centers, but in textile lines 
the demand for hands was quiet and business not 
over active. Agricultural work was plentiful and 
emigration was ‘‘ very active from all parts.” - 








Reports from the French steel and iron industries 
state that the outlook is the reverse of encouraging. 
There is a steady decline in the demand for hands, 
and holders are reported as making serious sacri 
fices in order to get rid of their stocks. Sheet iron 
is said to have suffered, particularly in the matter of 
concessions as to price. In one district the stocks 
of pig iron are growing, for the reason that con- 
sumers refuse to take the iron ordered by them, and 
talk of blowing out more furnaces is heard on all 
sides. It is reported that, notwithstanding build- 
ing operations in Paris are brisk, manufactured 
iron shows no diminution of stocks. In Germany 
the pig iron market is weak. Since the collapse of 
the combination of producers it has been impossi- 
ble to sell except at very low prices, and consumers 
are holding back orders to secure better terms. 
Belgium there continues to be a marked scarcity o 
new orders, though recently some revival of 
mand was noted. There has not, however, been 
shown that activity to warrant a beliet in a per- 
manent better market. 








BUSINESS NOTES. 

A shipment of 124 graded merino sheep, from 
Vermont, Michigan and Ohio, including among 
them eight ewes, left San Francisco for Sydney, 
Australia, by the mail steamship City of Sydney, 
on July 28. This is a continuance of the monthly 
shipments of American merinos referred to in pre- 
vious issues of BRADSTREET'S. 





The total number of failures in the United King- 
dom and Ireland reported to K emp's Mercantile Ga- 
zelte (London) for the week ending July 14 was 242, 
against 214 in the corresponding week in 1882 and 
233 in the like week in 1881. The totals for Eng- 
land and Wales were 222, against 200 and 213 re- 
spectively for the periods specified. For Scotland 
they were 18 in each of the three weeks named, and 
for Ireland they were 2, 1 and 2 failures in each of 
the three weeks named. 





The French Ministry of Public Works have issued 
a document purporting to give the cost of coal at the 
| place of origin in 1881 in the principal coal-produe 
ing countries. It may be added that the cost in the 





The agitation in the British House of Commons 





respecting the dreaded cattle disease and alleged 
necessary action to prevent importing the same 
from the United States has gone over until next 
session. A committee will then be appointed to 
consider the matter. In the meantime the British 
government is said to be receiving definite reports 
in regard to it ‘‘ from the American government ”’ 
and from British consuls abroad. 





Various distilling districts interested in securing 
some extension of the bonded whisky period are 
said to have arranged to meet in convention at 


United States and Russia is returned as unknown. 
It is stated that with regard to the cost of the coal 
France and Prussia represent the maximum and 
minimum, it being tef. 43c. per ton in the former 
and in Prussia but sf. 63c. perton. After France 
comes Hungary, tof. 67c.; England, tof. 56c.; 
Spain, tof. 55c.; Bavaria, 1of. 4oc.; and Belgi m, 
gf. 7oc.; Saxony, 7t. 96c.; and Austria, 6f., next 
higher than the cost in Prussia. The London 
menters on the above express the opinion that the 
relatively high rate in England must be due to the 
higher rate of wages prevailing there. It is be- 
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LOUISVILLE. 

Apropos of the opening of the Exposition, the 
Courier-Journal has this to say regarding the past 
and prospective city of Louisville: 

‘“The one hundredth anniversary of the founding 
of Louisville should have been appropriately cele- 
brated during the month of May, 1880, but the 
people were evidently not in a sentimental mood, 
and the centennial year passed away without any 
of the pomp and ceremony of a material ebullition 
of municipal pride. Perhaps, after all, it was well 
enough, for we are enabled to include in the Expo- 
sition festivities, although three years later, appro- 
priate recognition of the effectuation of the act of 
the Virginia Legislature ‘establishing the town of 
Louisville.’ To-morrow, citizens will consider 
themselves as celebrating the act of foundation, 
and take proper pride in the visible accretions of 
progress. 

‘‘Tt has been just about one hundred years since 
the observing Frenchman, Crevecoeur, wrote an ac- 
count of his trip from New York to Louisville, and 
found it necessary to explain where Louisville was 
located. It took him eighteen days to travel from 
New York to Pittsburgh and two weeks more to 
reach Louisville. Then Pittsburgh made a show- 
ing of seventy-eight houses, and Louisville pre- 
sented the aspect of a few straggling log cabins 
and frame houses sandwiched between the frequent 
frog and duck ponds, which have not, in fact, been 
entirely obliterated even at this late day. To reach 
the ultramontane region of Virginia was a journey 
of no trifling dimensions, even when the helpful 
current of the Ohio was used from Pittsburgh 
down, and until Roosevelt, Livingston and Fulton 
launched the steamboat New Orleans at Pittsburgh, 
in 181z, and demonstrated the practicability of 
steam navigation, the voyagers on the Ohio had to 
content themselves with keel and flat-bottom boats. 
One hundred years ago—that is a very long 
time ago, but Dr. Christopher Graham can re- 
member things nearly as far back as that—one 
hundred years ago the Louisville wharf was fringed 
with a tangle of the steamless craft from up the 
Ohio. They brought cattle, salt meat, cider, 
peach brandy and some other articles to Louisville. 
What the riparian dwellers on the Ohio could not 
dispose of down the river they sent in wagons 
across the mountains to Philadelphia and Balti- 
more. The keel boats could be propelled down 
stream at the rate of one hundred miles in twenty- 
four hours. It was in 1782 that the first two flat- 
boats, loaded with about 1,000 barrels ot flour, were 


red, however, that English coal must meet with a 
mpensation for this increased cost in greater fa- 
ities for transportation and shipment where coal 
is needed. It should be added that in Australia 
he first cost of coal per ton is given at 8f. 46c., and 
n Japan at 2sf. 4oc. 


ing a wheel, which brings work to all the neighbor- 
hood, utilizes the spare hours, and brings comfort 
and luxuries to the home or adds to the deposits in 
the savings bank. 



















































A forthcoming report by the United States Geo- 
logical Survey, prepared by Albert Williams, Jr., 
will show the output and value of minerals in the 
United States for 1882 and for the first six months 
of 1883. It gives the total value of metallic products 
for 1882 at $219,756,004. The.items which exceed 
$1,000,000 each are as follows: Pig iron, spot value, 
$106,336,429; silver, coining value, $46,800,000; 
gold, coining value, $32,500,000; copper, value at 
New York city, $1,603,809; lead, value at New 
York city, $12,624,550; zinc, value at New York 
city, $3,646,620 ; quicksilver, value at San Fran- 
cisco, $1,487,537. There is an additional table in 
which the non-metallic products are considered. 
The total value of the production in 1882 is placed 
at $226,156,402. The items which exceed $100,000 
in value each are: Bituminous and brown coal, 
lignite, and anthracite mined outside of Penn- 
sylvania, $76,076,487 ; Pennsylvania anthracite, 
$70,556,094; crude petroleum, $23,704,698; lime, 
$21,700,000 ; building stone, $21,000,000; salt, 
$4,320,140; cement, $3,672,750; limestone for iron 
flux, $2,310,000; phosphate rock, $1,147,830; New 
Jersey marls, $540,000; crude borax, $160,000 ; 
chrome iron ore, at Baltimore, $100,000. Except 
chrome iron ore, the foregoing are all spot values. 
The quantity of fire-clay, kaolin, etc., produced in 
1882 is computed to be worth not less than $8,000,000 
(spot value). This makes the grand total of min- 
eral products in 1882 $453,912,406. 


The Louisiana rice-crop prospects, as reported 
by the New Orleans Zimes-Democrat from a series 
ot interviews with prominent dealers, is highly favor- 
able. More seed has been sown than in a number 
of years, and the acreage is also somewhat in- 
ased. That the crop, therefore, will be greatly 
ased over that of last year there can be no 
doubt. The weather throughout the season has 
been extremely propitious, with high water both 
below and above and rain well distributed. Some 
sanguine rice people are disposed to estimate the 
crop at 300,000 barrels of clear rice, but it is thought 
250,000 barrels is nearer the mark. It was further 
stated that the Carolina crop will be about as here- 
tofore, though it may be a little late. As to the 
probable price this season the opinions of brokers, 
1 hants and millmen appear to be that it would 
be from %c. to 1c. lower than last season, the de- 
cline being attributed in the most part to the lower 
One or two planters expressed the opinion 
at the crop would be about two weeks late, but if 
the harvest season is not unfavorable it would be 
much larger than last year. 
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According to the statement published in the Buf- 
falo Commercial Advertiser of the flour and grain 
rade of that city, the movement of the same down 
t e lakes during July has evidently been large. 
Freights have been low during a portion of the 
time, but the very large grain-carrying vessels now 
in use on the lakes can do business at much lower 
rates than the smaller craft. The receipts of grain 
from the opening of navigation to July 31 aggre- 
gate 30,301,480 bushels, to 30,723,c00 last year, and 
55,473,000 bushels in 1880, There is a noticeable 
increase in the receipts of flour, the total being 
go8,0r5 barrels, largely in excess of the arrivals for 
any corresponding period in ten years. In grain 
the heaviest increase is in corn and oats, the move- 
ment of the latter being nearly four times as heavy 
as it was last season. A heavier percentage of the 
grain arriving at Buffalo by lake has gone forward 
by canal this year than last. The total shipments 
by canal reach 17,484,828 bushels, to 11,475,000 last 
year, 14,440,000 in 1881, and 33,442,000 in 1880. 
ith one exception, the canal showing for this year 


The past week has furnished several items rela- 
tive to the development and application of electric 
inventions. A second electric launch has been. 
placed upon the Thames at London. The first, 
the Electricity, was described in this journal 
last year. The second*boat is forty feet long, and 
is completely unincumbered from end to end, there 
being no machinery or other obstruction visible. 
The electric power is derived from eighty cells of 
Sellon-Volkmar accumulators, of which seven are 
placed under the seats at each side, and the remain- 
ing ones under the floor. The screw is turned by 
an A. Siemen’s dynamo, commutated as a motor. 
No gearing is used, the spindle of the armature 
being coupled direct on to the end of the screw 
shaft. There are four brushes, two for going ahead, 
two for going astern, and two small lines going toa 
becket beside the steersman enable him at a 
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is reported to be as good as any on record. 




















































The following-named national banks have been 
organized since last advice: The First National 
Bank of Brenham, Tex.; capital $50,000; F. A. 
Engelke president; J. N. Brown cashier. The 
Hunt County National Bank of Greenville, Tex. ; 
capital $75,000; Asa Holt president; Alexander 
Cameron cashier. The Union National Bank of 
‘Ames, Iowa; capital $50,000; Wallace M. Greeley 
president; E. R. Chamberlain cashier. The First 
National Bank of Marion, Kan.; capital $50,000; 
Richard M. Crane president; William H. Dudley 
cashier. The People’s National Bank of Middle- 
town, Del.; capital $80,000; James V. Crawford 
president. The Naugatuck National Bank, Nauga- 
tuck, Conn.; capital $100,000; George A. Lewis 
president. The following changes have been made 
in the officers of national banks: The Fort Dodge 
National Bank, Fort Dodge, Iowa; S. T. Meservey 
cashier, in place of E. D. G. Morgan; G> B. 
Wheeler assistant cashier. The Ottumwa Na- 
tional Bank, Ottumwa, Iowa; Arthur H. Bayston 
ssistant and acting cashier, in place of Charles P- 
Brown, resigned. The Peru National Bank, Peru, 
Til.; W. G. Reeve vice-president. 


In discussing the business needs of the ‘‘ New 
South,” the Nashville 4risan strikes at the root of 
the question by declaring it to be the establishment 
of ‘‘ small industries’’ more expecially to supply the 
home demand. Among those named which are 
essential to the ready development in all sections at 
south are named factories at which to provide 
' farm machines at low price, and for hand or 
small horse-power, small ricehullers, cottonseed 
cleaners, small cornshellers and an abundance of 
little machines needed for daily use about the farm 
shop. -It is also stated that fruit or vegeta- 
canning shops and fruit evaporators can be 
ablished at small outlay, which will materially 
add to the resources of the neighboring population. 
None of the industries named require a large capi- 
and they are of much more importance to 
prosperity of a community than the founding of 
me one industry of large proportions. In con- 
sion the Artisan very pertinently calls to mind 
> fact that New England is full of these little 
tablishments; that every small waterfall is turn- 








moment's notice, by pulling one or the other, to go 


enables him to stop or go on at pleasure. 
weight of the batteries and dynamo is about two 
tons. 





ahead or astern; a cylindrical switch beside him 
The 


In the trial trip made twenty-one persons 
were on board, and a run of six miles was made at 
the rate of over eight miles an hour. This craft, 
which was built and is owned by Messrs. Yarrow & 
Co., will go to the Vienna Exhibition. The trial 
made is believed to have demonstrated that 
electricity forms a satisfactory motor for pleasure 
sailing at least, in that it avoids heat from steam 
furnaces, smoke, dust, steam, smells of oil, etc. 
The boat can run for six hours continuously without 
recharging the accumulators—say forty-five miles. 
The London £zgineer adds that certain very im- 
portant improvements have been made in the 
Sellon-Volekmar accumulator, concerning which it 
will have more to say. As now made- they have an 
E.M.F. of 2.3 volts. per cell at starting, and will 
give five ampére-hours per pound of battery—‘‘a 
very admirable result.” 





The above may interest Mr. Brush, the Cleve- 
land inventor and head of the Brush Electric Light 
Company. That gentleman has kept some essen- 
tials concerning his storage battery secret, claiming 
it to be necessary in order to maintain the advance 
which he says he has made over foreign accumula- 
tors. In New York it is worthy of note that the 
Brush-Swan Electric Light Company, which em- 
ploys the Swan (English) incandescent electric 
lamp, has begun putting in fixtures, and a con- 
signment of new accumulators having arrived (the 
same to be supplied by the Brush arc-light wires), 
several buildings are to be fitted with this rival 
light to that of Edison, A bank on Broadway will 
employ the Swan lamps, and the Madison Square 
Theatre is awaiting accumulators to put in that 
light. In reference to the use of the Swan lamp in 
theatres it is claimed by Mr. Brush (andit is notable 
if successful) that he has devised a means of regu- 
lating the current at willso that the incandescent 
lamps may—as it were—be ‘‘ turned up and down” 
gradually, in order to produce stage effects. Mr. 
Edison has told the reporter that he has gone out 
of inventing for the present, andthat he is nowa 
contractor and his object is to make money. 
















successfully landed at Natchez, Miss., trom Louis- 
ville, and in 1788 the Spanish government, having 
permitted General Wilkinson to introduce Ken- 
tucky productions into New Orleans, the tobacco 
shipments from Louisville increased. On October 
I it will be seventy-two years since the first steam- 
boat arrived at Louisville, her passengers being 


the projectors 


Mr. and Mrs. Roosevelt. (Mr. R. was one of 
of the enterprise.) It was at 
Louisville that Mr. Roosevelt demonstrated to the 
incredulous that the steamboat could run up stream, 
steaming several miles up the river with a party of 
citizens on board. ‘The New Orleans, the boat re- 
ferred to, made the first steamboat trip down the 
falls. From that time Louisville grew solidly if 
slowly. She had rivals at an early day in Maysville 
and Middletown, for, difficult as it is to realize, the 
Middletown people at one time thought they had 
the inside track on Louisville, and they did a 
rushing business for some years with the interior, 
but this unnatural condition of affairs did not last 
long. Middletown is to-day a ghost of a rural 
village, sleeping and dreaming of her former in- 
choate commercial glories. 

“We have referred to these few points of the early 
days of the city by way of contrast. Various per- 
sons at various times have predicted the extinction 
of Louisville as a commercial and manufacturing 
point. The city has always had bitter enemies, 
which is proof positive that she has always been re- 
garded as a dangerous rival. It was predicted that 
railroads would make Louisville a cipher, but she 
has by them been made a heavy numeral; that St. 
Louis and Cincinnati would absorb all the southern 
trade, and leave Louisville not even well-picked 
bones; but Louisville not only holds her own, 
but has all along been doing some good 
‘scooping’ on her own account to the detriment 
of her ‘neighbors. Louisville has, in fact, grown 
surprisingly in the material things, even with a lack 
of the power of combination upon which most cities 
depend. There has been no lack of original genius 
in Louisville; her weakness has been that her peo- 
ple have been a very long time learning the acquisi- 
tive power of combined effort, while other cities 
have been actualizing close combinations in busi- 
ness. Louisville knows her strength to-day better 
than she has known it in the past. 






















A community 
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which will, without fuss or flurry, subscribe a cool 
$300,000 to materialize an exposition project of 
great magnitude is prepared to proceed to other 
acts of self-propulsion and aggrandizement in the 
future. The community will do it.” 


THE MOVEMENT FOR A BANKRUPT 
LAW. 

The New York Board of Trade and Transporta- 
tion has issued the following circular letter to the 
various trade organizations of the country: 

During the past three years the board has unre- 
mittingly labored in the cause of procuring the 
enactment of an equitable bankrupt law. At the 
last session of Congress the Lowell bill, which has 
been unanimously approved by the largest com- 
mercial bodies of all sections of the country, would 
have certainly become a law in its amended shape 
were it not for the consumption of the greater part 
of the session by the tariff and revenue questions. 
It is the opinion of the board that if final, united 
and timely effortis made during the ensuing autumn 
and at the opezing of the next session of Congress 
our labors in this direction will be crowned with 
success. It is suggested in view of the pronounced 
and gratifying outcome of the last convention that 
no more eloquent or powerful voicing of the senti- 
ment of the commerce of the country can be made 
than by the holding of another and, if possible, 
more numerously attended convention in the city 
of Washington at such time during the next session 
of Congress as may hereafter be decided upon. 
Being desirous of ascertaining the sentiment and 
opinions of the various commercial organizations 
throughout the country on this proposed plan of 
action, we herewith have taken the liberty to 
address this letter of inquiry to you, and would feel 
gratified with an early reply. : 

1, Will your organization send one or more 
representatives to such convention? 

2. Will you aid the enactment of a just and 
uniform Pankrupt law by expressing your desire for 
the same to your senators and representatives ? 

3. Will you favor us with any suggestions on the 
subject which you may deem of importance in 
aiding in the work ? 


PERSIAN OPLUM. 


The following is from the Pall Mall Gazette: 

* Itisa common notion in England thatall the foreign 
opium consumed in China is obtained from British 
India. This is quite a mistake, for a large quantity 
of the drug is sent from Persia. According to an 
article in the Oesterreichische Monats-Schrift fir den 
Orient the poppy is grown almost everywhere in 
that country, and, although Persians of the better 
class sometimes consume opium in small pills, the 
greater part is specially prepared for the Chinese 
market. But like all foreign opium it has suffered 
in the past two years from the competition of native- 
grown opium. Persian opium has fallen 50 per 
cent. in value in the Chinese market since 1880. 
As a consequence the merchants of Ispahan, Shiraz 
and Jezd have failed in great numbers, and to add 
to other misfortunes the poppy harvest last year was 
almost ruined by the attacks of an insect called 
schafté, which fastened on the young plants and 
destroyed them. In 1882 the export of Persian 
opium to London and China, which usually 
amounts to 6,000 to 8,000 chests, did not reach 
half that quantity. 





A PROPOSED BERLIN EXHIBITION. 


The Vienna correspondent to the London Zcono- 
mist writes as follows: 

Berlin is the only metropolis of Europe in which 
an international exhibition has not been held. Pro- 
posals have often been made for one, but they have 
never been carried into effect as yet. It was feared 
that traders were tired of exhibiting, and that the 
receipts would not cover the expenses, and it is 
known that the Prussian government is certainly 
not disposed to contribute much toward the cost of 
such an undertaking. At present a plan is being 
discussed which will probably be carried out at no 
very distant period. An exhibition, limited to art 
industry only, and to the German empire and 
Austria-Hungary, is proposed to be held in 1885. 
The exhibition of art manufactures is most likely to 
attract large numbers of visitors, and, therefore, 
probably to be the most successful from a pecuniary 
point of view. The manufacturers of Germany and 
Austria-Hungary will probably be more willing to 
exhibit under these circumstances, as they always 
fear being placed side by side with British and 
French producers, with whom they cannot well 
compete, although it cannot be denied that very 
much progress has been made of late in all the 
branches of art industry. 
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FINANCIAL. 


THE LOANAND INVESTMENT MARKETS. 


The stock market has got into a position where 
it has become merely a question with Mr. Gould, 
the Villard syndicate, the Smith-Morgan combina- 
tion, and any other holders of stocks, whether they 
can hold up prices against the adverse tide of events 
and the efforts of the operators who are on the bear 
side of the market. We hear nothing of any bull 
movements, but very much about the ability of the 
cliques to maintain their position, and the contest 
is well understood to be between the respective 
leaders on either side, with the room traders and 
the small local public of Wall street cheering on 
each and taking a hand now and then with the side 
which for the moment looks stronger. The opinion 
of what may be called an observer with bullish pro- 
clivities was thus given one day this week: ‘‘ I am 
not looking for a bull market until early fall. I think 
it is the policy of the leaders to do little more 
than keep stocks at present prices. In a few weeks 
we may expect the outside public to take hold, and 
then we may look for more activity and increased 
values. Messrs. Morgan, Smith, Osborn, and 
other large dealers, are doing very little. Most of 
the business is being done by room traders. The 
cliques will see to it that no noteworthy raid is 
made upon the market. Mr. Gould, it is under- 
stood, will leave town at an early date, to be gonea 
short while.’’ It will be noted that this expresses 
no expetation of any upward move at present, but 
a hope of one some weeks later. Meantime the 
cliques have held the market with great tenacity, 
but at the cost of producing a deadlock which has 
almost killed business on the exchange. The past 
week has been worse in this respect than last, and 
that was bad enough. One cause of this is that the 
public is out of stocks, generally speaking, and 
they have concentrated in the hands of the 
large Wall street dealers, while prices hawe been 
on the downward move until they have reached 
a level where the bear leaders seem disinclined for 
the time to make a decided move. A great many 
operators who are not bulls at all, yet consider it 
safer to keep near the shore just at present. Some 
stocks are conceded to be low, too low to promise 
with the present outlook any success in raiding 


them, while some of the stocks considered high» 


have been maintained against all assaults with such 
stubborn obstinacy that it seems hopeless to try to 
depress them. Among these the Northern Pacifics 
stand foremost. Considering that they pay no 
dividend, and that the prospect of their paying one 
is yet a hope of the future, it is remarkable how 
well the price has been sustained. One well known 
operator remarks on this: ‘‘ It is hard to reason out 
a good bull argument on the Northern Pacific 
properties in view of the reported disagreements 
between insiders and some members of the pool. 
The extensive borrowing of long bills of exchange 
against these stocks, and the continued efforts 
of brokers to borrow this exchange, do not 
add to the confidence. Still the syndicate 
of which Mr. Villard is the head are able to accom- 
plish much, and only able manipulators could ever 
have kept Northern Pacific preferred among the 
eighties. Taking into account the highest price at- 
tained by this stock, and add to the prevailing quo- 
tations the value of the scrip dividend, the steadiness 
of the stock in all the liquidation of nearly a year is 
truly remarkable."’ The scrip dividend referred to 
is the 11% per cent. which was paid on the pre- 
ferred stock some months back (in dividend certifi- 
cates) representing certain earnings of the road 
which, under the charter, had accrued to the stock 
in previous years. It was said at the time it was 
paid that this year Northern Pacific preferred would 
become a regular dividend-payer, 6 per cent. payable 
half yearly, but this is now shown to have been 
merely a hope of what might be. We are promised 
in place of it 8 per cent. dividends in the future— 
which is certainly a most sanguine expectation. 
While the Vanderbilt stocks have shown some 
steadiness through the week, and for that matter 
have been but lightly traded in, the various Gould 
stocks have been active. Mr. Gould has had to 
stand by his Western Union throughout, but it was 
only on Wednesday and Thursday that anything 
but mere hand-to-hand trading of the small brokers 
chasing eighths and quarters seemed to be done in 
it. On the days mentioned, however, many of the 
sales were in large blocks, and on the second day 
the stock was forced below eighty under them. A 
choice collection of rumors were afloat to account 
for this. Some had it that a number of time loans 
which Mr. Gould had on the stock were due and 
that the lenders refused to renew them; supple- 
mentary rumors said _ these 





loans had _ been, 
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made in. Boston, where the banks’ and Fuly. Fi a tie 





money-lenders were calling in their loans on | U.S. 5s extended (3% p.c.)....++.se++2 IOI a aa 
° . : U.S. 4s 1891, registered ..... 112% 112 112 
everything except governments. Then it was said | J’ S' coupon ................... <= 113 11354 
= . | U.S. 4s 1907, registered....... «. 119 119% 1194 
that Boston holders of the stock were selling out; US ie tee ee ee Sieh ree 


then that the telegraphic strike was assuming new 
and more serious phases. As many of the rumors 
as fell within the province of the company to deny 
were promptly denied; but the story of the loans 
remained uncontradicted, and Wall sireet seemed 
to think there was some truth at the back of it. 
Whenever Western Union goes below 80, which is 
regarded as the ‘‘ peg price,” it excites comment in 


The bank statement of Saturday showed a gen- 
eral contraction; the loans had decreased, specie 
decreased, and there was a small decrease in the 
surplus reserve, but it stands at $9,339,725, which 
is $3,958,700 more than at the same time last year. 
The following are the comparative totals of the 
statements of July 21 and July 28: 









A ly 21. Ly 28. Differences. 
the street, and a thousand stories start up to ac- Loans. 852s, 356 Le Aerbe depes ec. 105,800 
i i i pecie . 14,646, 700 3,130,000 ec. 1,516,700 
count for it. While Western Union was thus weak Legal-tenders Ot ays poeta ok ne! gh 
Missouri Pacific also showed signs of feebleness, | Deposits... 326,205,100 323)5754900 Dec. 2,629,200 
Circulation . 15,583,400 15,378, Dec. 204,800 


and was forced down to 98%, while the Wabashes 
have been down to 38 for the preferred and 
24 for the common. Another Gould stock, 
which has long been working downward, is 
Texas Pacific. This stock used to keep about 
ten points ahead of Kansas & Texas, but the 
difterence is gradually becoming less and less by 
the comparative steadiness of the latter and the 
constant sinking of the former. At one time the 
difference remained for a period at eight points, 
then it became seven; now there is scarcely six. In 
relation to the decline in Texas, a leading operator 
is quoted as saying: ‘‘The decline is not easy to 
account for, because those connected with the 
property are so unwilling to disclose anything un- 
favorable. My information is that Texas Pacific 
earnings are not so large as had been expected, the 
reason probably being that unusually large sums 
are being put into rolling stock and _ better- 
ments and charged to operating expenses. [There 
is no market for bonds now.] Last year the 
operating expenses were running at about 75 
or 77 per cent. If they are larger this year 


The proportion of total reserve to liabilities is 
now 26.68 per cent., against 27.87 per cent. the 
corresponding week of 1882. 


THE LONDON STOCK MARKET. 
[By Cable to BRADSTREET'S.] 

Fvom London; In the stock markets, American 
securities are very weak, and there is a great 
absence of buyers. The news of failures causes in- 
creased weakness. 


[By Telegraph to BRADSTREET'S.] 

From New Orleans, La.: Financial circles are 
quiet. Money is in request and steady. It is 
apprehended that money will be very tirm before 
the end of August. Louisiana sevens are one-half 
point higher. The State National Bank fiscal 
agency has advanced interest on Baby bonds due 
on the 1st of August. 


THE FOLLOWING WERE THE CLOSING QUOTA- 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 


Aug. 4, Fuly27, Aug. 3 
1882. 1883, 1883. 





there certainly must be considerable disap- New York Central. .......... sasdesc 137% 116% 115% 
pointment among the inside holders of the | Controlled ( Lake Shore............ 11638 107% 101% 
4 but not + Michigan Central..... Ioo%% 8734 8 
stock, and they, being the first to know the facts, leased, _( Canada Southern... . 631 549% 54% 
: i é y) 
would naturally be the first to sell, causing the aed Yor Los B Wicstcue ororiae or ee 5 aM 
weakness which has been so inexplicable to what | Pennsylvania Central (par $50)......- z oe. 584 
you may call outside holders." As the Texas | Leased. } Marietta & Cin. 1st prefi. 11K Fs 
hia 5 a : Marietta & Cin. 2d pref... : ee 
Pacific is being built across the vast waterless desert Leased.—Ohio & Mississippi,....... 40 32% 
Ohio & Mississippi pref. . 113 oe 


known as the Staked Plains it may be surmised 


that the farther it goes the worse it is off, as the | CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 







































mileage increases with no corresponding increase Chicago, Burlington & Quincy. 137% 123% 123% 
of traffic, and in this region every construction train Tiina Goseral. sme acu I 4 Ss iar 
has to be accompanied by a water train carrying Cae ee ier Aa Be 
icago arg 3 I 
water for man and beast. It may therefore be pieenees ee x Sto Pau! pot4 ref, et 
4 : cn 5 icago, Milwaukee t. Pau 13644 IL il 
imagined that the cost of building the road in such Chitags & Northwest ae 18 Lake 128% 
a region, or of running trains when built, Is some- | c. pani & Omaha... ¥ ky, Be b Hikes 
what greater than on the level prairies of more S ye se | AL0HG rea 104% 
- t. Pau ANOVAs s olvin ine, srelsiaceain aye 133 107 109% 
northern regions. 
2. 8} : <4 SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
With the market in the state it is, the commercial SOUTHWESTERNS. 
disasters in New England have been only one more | Wabash, St. Louis & pce = a ae 24 
burden the cliques sustaining it have had to bear up | Missouri Pacific............-......., 105% 1004 99% 
q & Pp Leased,—Missouri, Kansas & Tex o% 2814 27% 
under, and therefore they have not been followed | st. Louis & San Francisco......... ae tks ee 
by any such sudden drop in prices such as would | ay Sse praneuce es 5 oi ie 
inevitably have happened had the market been a | Texas Pacific...........s.csseeeeenes 52% = 34 3278 
broader one than itis. As the case stands, we can- Sais ar SAS REE ee ae a x 
not see yet what their full effects will be. They | Central Paciie, JI y O6i ne ae 
. Northern Pacific..... deicieisieiewie , 49% 49% 834 
have, of course, greatly added to the difficulty of | Northern Pacific Prefrcceaehsueororts oo cae Bt 
sustaining the market, but it is yet to be shown SOUTHERN. ROADS. 
whether the cliques will be able to resist the de- Louisville & Nashville st favyecas at ae 5034 50% 
i ‘ ‘ased.—Nash., at. t. Louis:, 3, .. 
Seed vars One effect of these com- Richmond & Danville a Rea we 117 68 eB 
mercial disasters has certainl orfo estern..... tee 20 .: +: 
4 Miss GH y been i greatly Norfolk & Western pref....... eae 561% 37 3814 
restrict the negotiation of mercantile paper, | East Tennessee, Virginia & Ga....... 11% 84 836 
Irgini; { 
and as a consequence an unusually large| Mobile# Ohio? et O™ Pref. © 194 10.7 
amount of money is available for loans on | Memphis & Charleston....... ...... 50K 38 38 
stock and bond collateral. In fact it is said COAL ROADS. 
F - Delaware, Lackawanna & Western.. 13854 125 12536 
ey wee wate yee: - ace eaten NGTane es a eave beiaioistets 12658 aT, 1214 
ollowin e ba imes of 1 as er New Jersey Central........ @le.sie\e sie jars 79 7 7 
§ i 73 £ Se SO Delaware & Hudson,..............++ 115% 1085% 1084 
much money accumulated in Wall street seeking | Philadelphia & Reading.............. 605% 56% 5654 
employment. It has been offered all the week at ELEVATED SYSTEM OF NEW YORK. 
2 percent. on call, and even at the unusually low Re eee seeeees se eeeeeeeee 5334 By . 

3 oa anhattan 1st \ pref cicesaulsi«ocleercescls go 3, - 
figure of 1% per cent.; but at the same time it is ] New York Elevated........+.. Pesstec 1074 5; aA 
hard to get any loan on anything but the most ap- Metropolitativid.<isesuncnsirs staccato 8338 ‘9 

ss * . MISCELLANEOUS. 
proved securities. It is thought to be a bad sign, Chesapeake & Ohio......00..e00eee0- 2584 I M4 
therefore, that the Northern Pacific people should Chern sone al oy aps aie 36% 20 he 
have had at this time to resort to so extraordinary Denver & Rio Grande. ...-2ssessesee. 62% 38% 3634 
ne ¢ | Hanni t. Joseph...... as e: oP 
and costly a method of raising money on their Hannibal & St Joseph Nee onecoate 9 es ae a 
stocks as the borrowing of exchange. President | New Yorks Chicago & St uncer one ss oe eee 
Baldwin of the Fourth National Bank says the | New York, Ontario & Western..... . 2714 2 3 24 
2 ‘ Oregon Railway & Navigation....... 150 13 140 
amount of money now lending on call is} Toledo, Delphos & Burlington.......- 17 ae ie 
rather less than usual, probably on account TELEGRAPH, EXPRESS AND OTHER STOCKS. 
ot the stagnation in the stock market, He ee Pane se ee eee eeeeeceeeee 89% 8034 79% 
4 rican District....... esteevieevens oe 2 
says the movement of money is now on the turn-| Mutual Union.......... Pa qadsusbe Sin - 18% be 
ide— is li 3 cs . Exxpress—Adamsin wictecsiaie nisicicls coined 139 133 I 
tide there is little coming this way, and none going P ‘Americaniies accnvai ceased 94 88 38 
out. He is inclined to think the Boston failures United States. ......ssseseeees 74 59 60 
5 Wells, Fargo..cc<scesbisepenenae 12 121 121 
will be less harmful than many people suppose. | Pacific Mail............ss0s005- bappice 4074 37% 36% 
On the other hand, some bankers fear that they are ealoraile Coal. G rent oene mies . ss! 
the precursors of bad times, as the Jay Cooke LATEST QUOTATIONS FOR BONDS. 
failure was. Exchange rates had a rise yesterday ‘Seapets oy ae SABER Fee » 
ew Yor entral— LY 27. ug. 
and were posted at $4.84% and $4.88. Ist Mortgage 6's po pee 105% 105% 
ra SC . R. rst Coup. 190: 127 12744 
The government bond market was somewhat ne mG, ae a eat tect berced cae oy 
f mn an, South, 1st Int. Guar s “ 
affected in tone by the Secretary's bond call, but | Lake sche en Southern— a 
. : Cons. Coup. Ist 7’s 1 5 » 120 
the quotations have not materially changed. The| Cons. Regd Tst 1900... : 120 
. : "4 Cons. Coup. 2d 7’s 1 120 120 
following were the closing quotations yesterday : Cons, Regi BU J903 svanacecensseesseesrces ae 820) 120 


_ Illinois Central— 


Michigan Central— 


(Consoliy’S 1900; - seucrsisaseMinaeenes Tis sees 
Coupon 5’s 1931.. a 
ae 5's 1931 cide eee alvin n sie 
New York, Lake Erie & Western— 
Erie 1st Mort, Extended 7's Pty pan Abaco 
Erie 2d Mort. Extended 5's 1919. 
Erie 4th Mort. Extended 5's a 
Erie sth Mort. Extended 7's 1 
Erie rst Con, eas 1920...... 
Erie 1st Con, F’d Coup. 7’s 1920. 
Erie Reorg’n rst lien €’s_1908.. 
Long Dock Bonds 7's 1893..-.-. 
Buff., N. Y. & Erie 1st 7’s 1916... 
N.Y.,L.E,& W.new 2d Con, 6's 1969.. 5 
NLY.L.E.&W.2dCon.F.Cou.s’s1969......... 
Pennsylvana Railroad Company— 
Pa. Co’s Guar. 41's 1st Coup. 192I........- J 
Pa. Co's Guar, 44's 1st Reg. 1921. 
Pitts., Ft. W. & C. 1st 7's 1912... 
Pitts., Ft. W. & C. 2d 7’s 1912.. 
Pitts., Ft. W. & C. 3d 7's rg12.... 
Clev. & Pitts. Cons. S. F. 7's 1900... Ori 
Clev. & Pitts. 4th Cons.S.F. 6’s 1892......... 
Col., C. & Ind. C. rst Cons, 7’s 1908....... 
Col., C. & Ind. C. 2d Cons. 7’s 1909....+...++ 


WESTERN SYSTEMS, 




















Chicago & Alton— 
ist Mortgage he 1893 
Sinking Fund 6’s 1903.... ... ..... 
Louis & Mo. Riv. rst Mort. 7’s 1900.. 
Louis & Mo. Riv. 2d Mort. 7’s 1900. ; 
St. Louis, Jack. & C. rst 7’s 1894......-...4- 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19°3.....-++.. 
Sinking Fund 5’s 1901 
Lowa Division 4’s 1 
Chicago, Rock Islan 
Coupon 6'S'1917... e/a... 0s aoe « oe ponte Stsion 
Keokuk & Des M. tst Mort. 5's 1923........- 
Chicago, retell Biv B58 
ist Mortgage 8’s Pac. Div. 1898............. 
2d Mortgage 7’s 3-10 Pac. Div. 1898. 
Consolidated 7’s 1905......++... ae 
ist Mort. So Minn. Div. 6's 1909... 
1st Mort. Chic. & Pac, Div, 5's 1921 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902... 
Sinking Fund 6’s 1879-1929... 
Sinking Fund 5’s_1879-1929..... . 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's 1930........+.... 
Chic,, St. Paul & Min. rst 6’s 1918 
St. Paul & Sioux City rst 6’s 1919... 




















Chic., St. L. & N. Or. Gold 5’s 1951 
Cedar Falls & Min. 1st 7’s 190’ 
Springfield Diy. Coup. 6’s 18 5 

fiddle Div. Regs is's: toa. cries an aver eee 

St. Paul, Minn. & Manitoba— 

rst: Mortgage .7’S 1916 a2. sectors vitae dele ieee 
ad Mortgage 6's 1 
Dakota Extension 6’s 1910. ........see0 eee 


SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage ‘6’s 1920 
Chicago Division 5’s 1910............0+ oth 
Havana. Division 6's.t910./4.:. 012. «csemeanecae 
Toledo, Peoria & W’n Ist 7’s 1917........+++ 
Wabash R. Mort. 7’s, 1879-1909.......-...+ 0 
Omaha Div. Ist 7’s 191 
Equipment Bonds 7’s 1 

Missouri Pacific— 

First Consols 6’s 1920.......+..++0+ 
Miss. Pac. 3d Mort. 7’s se 

Pac. R. of Mo, 1st 6’s 18 
Pac. R. of Mo. 2d 7’s 1891 
Iron Mountain Gen’! Con, 5 

Missouri, Kansas & Texas— 
General Consols 6’s 1920...... 
Consolidated 7's Es paste nian 
Consolidated 2d Mort. Income 1911 

Texas & Pacitic— 

First Mort. 6’s 1905. . 
Consolidated 6's 1905..... 

Income & Land Grant reg. 7 - S58 
tst Rio Grande Div, 6’s 1930..........0ssee0e 

St. Louis & San Francisco— 

20 6)s:Class A 10060. 0scaes eg nian eenaeeaeeeet 
3°6's Class’ "9008s 2 cies aeehioewmane ae eben 
3-6’s Class B 1906........ 
1st 6’s Pierce C. & Obh 

Equipment 7’s 1895....... Breaneriae aac Bane 





Bs someone = 












PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6’s 1896-9 
Union Pacific L’d G’ts 7's 1887: 
Union Pacific Sinking F'd 8’s 1893..... cieisinte 
Union Pacific Regist'd 8's 1893............4+ 
Union Pacific Collat’l Trust 6’s 1908........ - 
Kansas Pacific rst 6’s 1895 nlaceresfostotgnia seis eats 
Kansas Pacific 1st 6’s 189) 
Kansas Den. Div. 6’s Ass’d 1899............ 
Kansas 1st Consol 6’s 1919..........+ waar 
Cent. B’ch U. P. F’d Coup. 7’s 1895......... 
Atch n, Col. & Pac. Ist 6’S 1905..........005 
Atch, Jew’l Co. & W. Ist 6’s 1905... 
Oregon Short Line rst 6’s 1922..... 
Utah South’n Gen’! M. 7’s 1009......2-.e.00e 
Utah South’n Extens’n Ist 7’s 1909....... “ae 
Central Pacific— 
Central Pac. Gold B. 6’s 1895-8...........+ 5 
Central San Joaq’n B’h 6's 1G00............. 
Central Cal. & Or’g’n 1st 6’s 1888........... 
Central State Aid. B's’7's x084. 50. .s. cseenene 
Central Land Grant 6's 1890.. 
Western Pacific B'ds 6’s 1899 
South’n Pac. of Cal. rst 6’s 1905-6........... 
Northern Pacific— 
Gen Land Grant rst Coup. 6’s rg2t......... 
Gen. Land Grant Ist 6’s reg’d 








SOUTHERN ROADS, 


Louisville & Nashville— ; 
Consol. 9's 1898.11.08’. sin ccnecicnsmele casemate wide 
2d M, 7’s Gold 1883. 
Cecilian B’ch 7’s 1907. 
N. O. & Mob, rst 6’s 1930. 
E, H. & Nash. ist 6’s igig.. 
Gen’l Mge 6’s 1930......... 
St. Louis Div. 1st 6’s rg21..... 
St. Louis Div, 2d 3’s 1980... 
Nash. & Dec. Ist 7’s 1900..... 
Louisville, Cin. & Lex. 6’s 1931.. 

East Tennessee, Virginia & Georgia— 
First Mortgage 7’s 1900 
First Consolidated 5’s 1930. . 
Divisional 5's 1930 

Norfolk & Western— ‘ 
Gentil Mige 6'S 1ogrs 1. crest cteistalelaisiersiva eisai 

Richmond & Danville— 

Consolidated Gen, 6’S 19%5....0..0.ccecnesees 
Debenture 6’s 1927........- aisia'aie bletele ole sie efe 

South Carolina Railway— 
ist Mortgage 6's 1920.52.00. «,.caacenseceunee 
2d Mortgage 6’s 193I....... spieigettsat aalefe vale 







COAL ROADS. 
New Jersey Central— 
tst Mortgage 75 1890: .s0s-wensscinae see eeie 
ist Consolidated 7's Assented 1899. . 
Convertible 7’s Assented 1902... 
Adjustment 7's 7903 wianielsinalsoeiieveiale 
- 







igh & Wilks. Con. Assented 1910. 
jock & Imp. Co. 5's 1621. ccs cece ck o's 
Delaware, Lackawanna & Western— 
General ep aS ES EQO7a co deans nseanncet 
Syracuse, B. . Y. Ist 7’s 1906.. 
orris & Essex 1st 7’s 1914....... 
Morris & Essex 2d 7’s 1891.......... 
Morris & Es. 1st Consols gd. 7’s. 1915........+ 
Delaware & Hudson Cohake 
1st Mortgage 7’s 1884......... iva barsinr aspios 
ist Mortgage 7’s 1891........... 
Ist Penn. Div. Coup. 7’s 191 
Alb, & Susq. 1st Con, gu’d 7’s 1906... 
Ren, & Sar, rst Coup. 7’s 1921.......05 
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COMMERCIAL. 







































































; SUMMARY. 

Mercantile circles at the east have been con- 
siderably exercised during the past week by failures 
which have occurred in the tanning, hides, leather, 
nd boot and shoe manufacturing and jobbing 
des. The disturbance culminated at Boston with 
the suspension of one of the oldest and largest 
fanning and hide houses in the United States. 
Their failure precipitated like disaster upon a very 
prominent boot and shoe manufacturing and 
holesale house at the same city, and the circling 
eddy of commercial disaster in widening out swept 
wn several boot and shoe and hide and 
ther concerns. Most of them are located in 
ston and its immediate vicinity, but New York, 
Baltimore, Chicago and Norfolk have representa- 
lives involved. The proximate cause of the failures 
was an overreaching desire to monopolize a par- 
ficular branch of the industry, coupled with 
an ill-advised expansion of operations both in 
ther and other lines. The firms which 
ve suffered most are all mutually interested 
through partnerships, special or general, mutual in- 
dorsements or otherwise—one with the other. Itis 
believed that the crash will end there, and that 
e too keen competition and the excessive pro- 
juction from which the leather market has suffered 
will be done away with in part. The disasters 
will bring an opportunity for a healthful revival to 
the branch of trade affected, and it is believed that 
in less than thirty days hence it will be all the bet- 
ter for having withstood the shock. Iron and dry 
goods have suffered like failures. The wheat 
market has tended downward during the greater part 
of the week. Corn has done likewise. In both 
cases good growing weather, renewed favorable 
cl op reports, and heavy receipts at the west, to- 
gether with lower prices abroad, have conspired to 
this end. Provisions have fluctuated within nar- 
row limits, but receipts of hogs have been very 
great at the west and prices on the whole have de- 
clined. There is little trading in this line except 
by operators. Coal has improved slightly. No 
higher prices will be charged for August delivery. 
The production of anthracite to July 28 is over 
1,100,000 tons in excess of a like date in 1882. 
Petroleum has been steadily maintained at about 
ast week’s closing price, despite an apparently 
bearish report of July operations. The report, 
however, is believed to represent an opposite view, 
inasmuch as the increased July production is the 
result of forcing old districts by torpedoing. 
Ocean freights have been firmer, and petroleum 
charters have been frequent. The wool trade has 
continued active, and a better feeling prevails in all 
markets, although there is no material change in 
prices. There were 155 failures in the United States 
reported to BRADSTREET’S during the past week, 13 
ss than in the preceding week, 46 more than in the 
corresponding week of 1882, and 80 mofe than in 
he like week of 1881. 





THE GENERAL COMMERCIAL MOVEMENT. 
& [By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Money is in better de- 
mand and general trade is fairly active and im- 
proving. Thecrops promise splendidly. s 
j From Boston, Mass.: The business situation has 
received asevere shock from the recent failures, and 
the volume of trade in all departments has been 





has not extended beyond the hide, leather and shoe 
interest, and even there it has toned down consider- 
ably since the opening of the week. Those who 
are conversant with the inside workings of the shoe 
and leather business affirm that the troubles are 
confined to a certain circle of merchants who were 
king up each other, and that the situation will be 
the healthier when the storm is over. But at 
sent confidence is considerably shaken and all 
moye cautiously until the full effects of the 
lures can be ascertained. The paper of the sus- 
ded firm is scattered over a large territory, andit 
not expected that any one of the banks will suffer 
aterially. The money market continues easy, and 
ond a closer scrutiny of credits there are no in- 
ons of any stringency. Business men generally 
: for an improvement next week. 

From Philadelphia, Pa.: ‘Trade is improving, but 
s still of a ‘‘between seasons"’ character in most 
ines. The general temper of merchants is con- 
ative but hopeful. ‘The labor troubles and re- 
ent business failures promote caution, but there is, 
m the whole, a better feeling, and the prospects 
the fall season are generally represented as more 
uraging. 

Cincinnati, Ohio: Business in the leading 
‘anches of trade has shown less vitality during the 





son. 


more or less restricted thereby, but the excitement’ 
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past week and an easier tone in general has pre- 
vailed. The sporadic cases of unsoundness ina 
few lines of business have apparently caused some 
apprehension, and in connection with the poor 
facilities for rapid communication have 4ggravated 
the general dullness. There has been no loss of 
confidence in the industrial situation, but the volume 
of business has been small. The movement in 
general merchandise is moderate. 

From Cleveland, Ohio: The week has been a 
quiet one in most departments of wholesale trade, 
but not an unsatisfactory one for the season and 
really without special feature in any line. Collec- 
tions are only fair and there is a good local demand 
for money. 

From Toledo, Ohio: Jobbers of boots, shoes, hats, 
caps and hardware report satisfactory sales, and in 
groceries there is a steady increase. Collections 
have been coming in slowly, and country dealers 
complain of a scarcity of money. Interest is 7 to 8 
percent, Eastern exchange 1/;9 of I per cent. 

From Indianapolis, Ind.: ‘Trade is only mode- 
rately active and merchants complain of slow col- 
lections. There appears to be a want of confidence 
and jobbers are not pressing sales. Money is said 
to be close and interest is 8 per cent., and ex- 
change is at a slight discount. 

From Evansville, Ind.: Trade in every line has 
been on the increase for the last week and reported 
better than at this time last year. Collections are 
fair for the time of year. 

Fiom Chicago, [ll,:;| Money is easy and dull at 
5@6 per cent. Exchange is 60@7oc. premium. 
Collections are better. Groceries are more active 
and sugars are scarce. 

From Peoria, Ill.: Business is very quiet in all 
branches. There is a good demand for money. 

From Detroit, Mich.: Merchants report a fair 
business doing with collections unchanged. 

From Louisville, Ky.: The Southern Exposition 
was successfully opened on Wednesday by the 
President of the United States, accompanied by 
several of his cabinet, and with an attendance and 
enthusiasm that argues complete success. Fall 
jobbing trade is beginning satisfactorily and indica- 
tions are fora large number of visiting buyers and 
a good fall business in all branches. The dealings 
to date this year are $11,000,000 larger than for the 
same period last year, and $13,000,000 increase 
over the previous year. Money is easy and fairly 
active. Exchange steady and easy. 

Fiom St. Louis, Mo.: General trade is remarka- 
bly good for this season. The weather is excellent 
for the crops, and great confidence prevails. The 
money market is active at 7 to 8 per cent. New 
York exchange 75c. to goc. premium. Prime com- 
mercial bills are at par. 

From Kansas City, Mo.: Completion of wheat 
harvest has improved collections, and, together with 
higher favorable advices concerning corn crop, has 
given an impetus to trade. Conservative dealers in 
many places have delayed placing fall orders till the 
crop prospects assumed definite shape. Leading 
wholesale dealers report sales greater than last sea- 
Present condition of trade healthy and out- 
look excellent. 

From Burlington, Iowa: General business has 
shown a steady improvement during the week. 
Jobbers report the outlook for fall trade very tavor- 
able; orders from country dealers indicate con- 
fidence, and the general feeling is good. 

From Des Moines, lowa: Trade in all lines is 
quiet, as is usual at this season of the year. 

From Topeka, Kan.: General trade is quiet. 
There is a’slight increase in the demand tor money. 
Groceries are in good demand. 

From Lawrence, Kan.: General trade is quiet. 
Money market somewhat close. Crop prospects 
are excellent for all kinds. 

From Minneapolis, Minn.: General trade is quiet 
and will be until after harvest. There is a healthy 
trade, however, and a hopeful feeling is entertained 
by jobbers and dealers generally; all anticipate a 
large fall trade. The money market is close at 8@10 
per cent. Eastern exchange steady and unchanged. 

From San Francisco, Cal.; General business is 
without special feature the past week. Exchange 
1o@15c. premium. 

From Baltimore, Md.: General trade shows signs 
of an improvement, but no activity of moment is 
expected until next month. Money is in good 
supply and dullness characterizes the stock market. 
Speculation in coffee is becoming more animated 
and prices have an upward tendency under a better 
inquiry for small invoices. 

From Norfolk, Va.: There is no evidence of a 
trade revival yet. The general outlook is fair. The 
crop prospects are good. Grocers and retailers 
are now doing a fair business. Collections are 
moderate, 


BRADSTREET’S, SATURDAY, AUGUST 4, 1883. 






quiet. Jobbers report the usual lull before the fall 
trade. 


the season and there is a continued demand for 
staple goods. 
time in August. Merchants are stocking themselves 
for the fall demand. 


more active. 


improved since last week. 
been beneficial to the crops. 


pany, in the absence of any new features to the 


contest, suggests a practical weakening of the posi- 


past, but as yet nothing has been done. 
public has unwittingly aided the telegraph company 
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From Wilmington, N. C.: General business is | empire being developed to the utmost in producing 
wheat for this country. Farmers here are finding 
that to live they must produce beef and mutton 
rather than grain; hence the greater need of re- 
sources of supply under our own control.’’ This 
from a conservative journal, not especially allied to 
the grain-growing interests, illustrates the wide- 
spread interest taken by Englishmen in the future 
of wheat-growing India. On the other hand, the 
London Miller of July 2, in discussing the subject 
of the future British supply of wheat, jumps to a 
hasty conclusion concerning the productivity of the 
soil of the United States, and says as follows: 
“Looking to the United States we find that much 
of the land has no longer the richness and fertility 
of unbroken ground; at least very generally 
throughout its territory the best parts have been 
tilled. * * * Hence, the bread-eating com- 
munity must necessarily turn to fresh localities and 
to ‘pastures new’ if the supply of breadstuffs is to 
be maintained. In the light of the above it appears 
probable that in the as yet unbroken prairie lands 
of the northwest of the Dominion of Canada we 
must look for our future food, and it is quite feasible 
to suppose that this colony may assume a proud 
preéminency in the future wheat supply to the 
mother country. The Canadian provinces contain 
about 200,000,000 acres of rich, fertile land; but to 
bring these vast areas under profitable culture 
energetic labor and capital are required,” etc., etc. 
These are but samples of the feeling which has 
been and is still agitating the British public on 
this subject. In the face of it it is refreshing to 
reflect that not only are our available wheat lands 
not yet all under cultivation, but that a very large 
proportion remains which has yet to feel the dis- 
turbing influence of the plow. Furthermore, that 
able journal and representative of the milling trade 
the Northwestern Miller, published at Minneapolis, 
denies the conclusiveness of the test of wheats 
made at London as described above, and is taking 
measures to prove its position, viz.: That- Indian 
wheats will not produce more or better flour, or 
more or better bread, from like weights, than 
American, The proof of error, as we learn, is to 
come from British millers, from which it may be in- 
ferred that the result will hardly be open to the crit- 
icism which might be expected were the new trials 
to be made in the United States. 

The quantity of grain on passage for the United 
Kingdom and the continent on August 2, as re 
ported by cable, was as follows : 

Wheat and maize on passage, per cable report, 


From Savannah, Ga,.: General trade is fair for 


Groceries are opening nicely for this 


From Galveston, Tex.: General jobbing trade is 
Krom Nashville, Tenn.: Trade in all lines has 
Frequent rains have 


INDUSTRIAL. 


The long-drawn-out warfare between the striking 
Western Union telegraph operators and the com- 


tion maintained by the operators. They have been 
promising to play ‘‘a trump card”’ for a week 
The 


by refraining from using the telegraph wires to a 
very considerable extent, thus enabling them to do 
without a good share of their late employés. Still, 
both sides present bold fronts, and the end is not 
yet. The cigar-makers’ lockout in New York has 
been compromised, and the men will return to work. 
Various other small strikes are still in force in vari- 
ous parts of the country. 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The shoe suspensions will 
probably throw some hands out of employment, but 
they will get work at other places, and very few need 
be long idle. In other branches of industry there is 
no disturbance. 

From Baltimore, Md.: In the industrial lines 
ship-building shows increased activity and is fast 
regaining its prominence at this port. 

From Wilmington, N. C.: Carpenters and masons 
are fully employed. The telegraphic situation is 
unchanged. 


BREADSTUFFS ABROAD, 

The growing crops in the United Kingdom dur- 
ing the week ending June 30, were still further 
damaged by cold, wet weather. The market at 
London for wheat, which was quoted quiet on Friday 
of last week, became slower under continuous 
heavy arrivals and has been very quiet most of the 
























time since. Free offerings have kept prices down 

z : August 2: 

in Mark Lane. In Indian corn there has been Wheat. Maize, 

. . ee 5 Qrs. Qrs. 

little or noes offering and quotations have been To the United Kingdom.........--.---+ 1,625,000 270,000 

firmer. British flour has been firm and at times | To Continent......-.--++-sseeeereeeeees 430,000 100,000 

higher. Foreign flour has been less in demand. otal. quarters vosth ls das ddweb oes 2,055,000 370,000 

The demand for wheat has been largely for spot, aoe (Sa pebogarcagecobne segs CO Tieee) EANRe 

: : Compared with the previous week: 

the forward months being quite dull. The varia- : a 

3 s : “ ‘ To the United Kingdom 1,575,000 230,000 

tion in prices of English wheat during the week | To Continent........... 480,000 100,000 

specified has been 7s. 11d. less than in the corre-|  [otaj quarters 2,058,000 390,000 

sponding week in 1882, when the quotation was 50s. | Equal bushels ++ 16,440,000 3,120,000 
Decrease, bushels yi: 05. vec. ewes 160,000 


During the present week the weather in the United 
Kingdom has been very unsettled, low temperature 
and rain prevailing a good share of the time. The 
French country wheat markets have been dearer. 
At Paris, since the middle of the week, quotations 
for wheat have been less firm than fora few days 
previously. Late advices from the continental 
wheat-growing regions state that in Germany the 
prospects for an average crop of wheat and rye have 
been moderately enhanced. In Austro-Hungary 
the wheat prices indicate a rather better output. 
In Roumania the prospects are fair. In Austro- 
Hungary the weather during the first half of July 
was fine, causing the crops to mature earlier than 
had been expected. In France the wheat harvest 
was in progress at the middle of July. In the south 
of France the wheat harvest was completed, with 
generally satisfactory result. In the north there 
had been great heat, ripening the wheat too fast, 
with some fear of unfavorable results. Several 
weeks ago we published in brief the decision of the 
British millers’ and bakers’ report on the relative 
values of Indian, English, Australian, California 
and (other) American wheat, as shown by 
the samples taken for grinding and the weight 
and fineness of the bread made therefrom, at 
the request of the British Secretary of State for 
India. The result, as noted at the time, was to 
show a decided advantage for the better grades of 
Indian wheats. It may be added that it was this 
report which gave so much added impetus to the 
late Indian wheat ‘‘boom” in the United Kingdom. 
Referring to the competitive trial of the wheats 
named, the London Yournal of the Society of Arts 
says: ‘‘ We venture to record a conviction we have 
long held, strongly emphasized by the results of 
these experimental workings, of the measureless 
importance of the great resources of the Indian 








AMERICAN WHEAT MARKETS. 

Wheat went off 1c. on Saturday last for the near 
options. On Monday it recovered a fraction but 
went down %c. again on Tuesday. On Wednes- 
day the market was easier again. The explanation 
of this weakness is found in the improved weather 
at the west and northwest, the more favorable state 
crop reports as to the probable yield of wheat and 
the weaker British wheat market, depressed as it is 
by full supplies of foreign grain. The agricultural 
bureaus of the states named below have within the 
past week made the appended estimates of the 
yield of wheat for 1883, in bushels, which we pre- 
sent in comparison with BRADSTREET'’S estimates 
published July 7; 


State Bureaus. Bradstreet’s, 





Michigan.. ++ 24,194,014 27,500,000 
Kentucky. +» 10,000,000 12,800,000 
Kansas. « 26,701,439 25,000,000 
Illinois. . «+++ 16,000,000 25,000,006 
DG a icleaie cts eae sigs oriet ogee 23,873,000 26,000,000 
Minnesota........ nile Se aie a. 6 32,000,000 33,000,900 


In discussing Secretary Fisher’s report of but 
16,000,000 bushels of wheat in Illinois in 1883, as 
against 52,000,000 last year, Mr. E. H. Walker, of 
the New York Produce Exchange, said: ‘‘ Secretary 
Fisher’s report of the condition of wheat July 1, 
1883, applied to counties separately, would make an 
output, based on his statement of condition, of 
about 23,500,000 bushels.’’ From this one must in- 
fer that the Illinois report as to condition indicates 
a crop nearly 8,000,000 bushels larger than the esti- 
mate of the outcome based on acreage only. 

On Friday wheat was stronger, owing mainly to 
covering shorts caused by the feeling that farmers 
will hold back new wheat. Prices advanced % @Ic. 
per bushel. Export inquiry moderate. Specula- 
tion less active. 

The receipts of wheat at tide-water for the week 
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ending July 28 increased to 1,148,675 bushels from 
July 21, when they were 894,048 bushels. The ex- 
ports from the Atlantic ports for the week ended 
July 28 amounted to 894,003 bushels, against 775,477 
bushels July 21. From September 1, 1882, to July 
28, the exports of wheat from the Atlantic ports 
were 63,441,280 bushels, against 45,957,714 bushels 
in a corresponding portion of the preceding year, a 
gain of 17,483,566 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended July 28 amounted to 
952,951 bushels, against 606,863 bushels in the pre- 
ceding week, and the shipments to 555,336 bushels, 
against 849,141 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) July 28, 
as against the preceding week, showed a decrease 
of 43,998 bushels. 

The course of the wheat market at New York. 
and Chicago during the past week, has been as 


follows: 


AT NEW YORK, AT CHICAGO, 


Aug Sept. Oct. Nov. August, Sept. 

Ut ae) Bee $1.14% $1.17% at. Z Y $1.21 $r.025% $1.c45¢ 

uly 28 [. 1378 c 10% ¥% 1.2044 1.015g 103% 

uly 30.20. 0% 1.13% 1.16% - 1852 1.2014 1.01% 1.03% 

WY: 30s. «0c 1.134 1 16% 1.18% 1.20% 1.013g 1.035 

BUGS Ts... as 1.13% 1.155g 1.17% 1.19% 1.00% 1.0254 
Aug. 2 1.13% 1.16 1.18% 1.20 1.003% 1.02% 
Ati P.M. Friday, August wheat at Chicago was 


quoted at $1.0r%, and September at $1.03. 





INDIAN CORN. 

The markets for Indian corn have been unsettled 
and lower. There has been free selling during the 
week here as well as at the west, and the bull corn 
clique, or what is left of it, failed to rally sufficiently 
to prevent prices from going steadily down. Fine 
weather throughout the west, continued heavy re- 
ceipts at the west and at the Atlantic ports, and but 
a slightly varying export movement have helped 
this tendency of prices to a lower range. The 
quality of the new crop furthermore promises to be 
better than has been of late reported, and the 
general opinion as to the aggregate yield is now 
verging to that view which regards a full crop as 
almost assured. 

The receipts of Indian corn at the Atlantic ports 
for the week ended July 28 were 1,436,457 bushels, 
against 1,505,942 in the preceding week, while the 
exports from the same points amounted to 1,016,622 
against 984,693 bushels. From September 1 last 
to July 28 the exports of Indian corn were 42,619,928 
bushels, against 25,526,059 bushels in a like portion 
of 1881-82, The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, July 28, had decreased 939,837 bushels as 
compared with July 21. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
July 28, were 1,932,548 bushels, against 1,853,518 
the week preceding, and the shipments were 
1,259,548 bushels, against 1,526,361 in the preceding 
week, 

The closing prices of Indian corn at New York 
and at Chicago at 1 p.m. for the past week were: 





——At New York.—— —Chicago.— 

Aug. Sept. Oct. Aug. Sept 

[ihya7 ite sees ester -ip 62 629% 6234 51% 51% 
July 28.caeb vee setae 61% 61% .62% .5I 50% 
July 30 “60%4 -61%4 -61% -50% -50% 
MY Addie eine seas 60 61% -6154 -509 50% 
BURG a Sass cnc cose ee 604 6034 -614% 497% 49% 
AUG Ai icc ie mesaeges nc .60 60% -6034 4914 49% 


On Friday corn was also stronger and a small 
advance was recorded. Exports slow and specula- 
tion moderate. 

Corn at Chicago at 1 p.m. yesterday was for 
August 50%c. and tor September 4934c. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding 
and the corresponding date last year, were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK, 













Fuly 27. Aug. 3. 

INO; 9 flour... ..sunanteseren eae $2.40 @3.35 $2.65 @3.40 
Superfine flour.......... ++ 3.25 @3.50 3.30 @3.50 
Com. extra flour ........ see. 3:85 @4.10 3.85 @4.20 
West India shipping flour........ 5.80 @585 5.85 @5.90 
South American shipping flour... 5.45 @6.15 5-45 @615 
Winter wheat, family flour..... + 5.00 @z7.00 .00 @7.00 
Winter wheat, patent flour...... .10 @7.25 75 @7.25 
Spring wheat, ‘straight AOUP, His. 5.65 @6.75 6.25 @7.30 
sia Ww heat, patent flour....... 6.25 @7 35 — @ — 
Rye flour. -» 2.60 @2.75 2.60 @2.75 
Cornmeal .. aA an @3. 35 2.75 @3.35 
No. 1 white @ — @ — 
No. 2 red wheat .. : 16% Qa — 1.174 @1.18 
No, 2 spring wheat . Lo @ — —*@ 


No. 2 mixed corn........ Syke (6k @ 61% .60 @ 


Steamer mixed corn..... a @ .60 — @ 
No. 2 white corn........ : — — @ 
No. 2 yellow corn....... — @ = a iS 
No. 2 mixed oats........ "E $o%@ 41 3754@ .38% 
Ry GU aints bec irtehi sts iclaatica nie okeiston ecto 68 @ — -72 @ .73 
COMPARATIVE PRICES OF BREADSTUFFS. 

Aug. 3, '83. AU, 9) 82: 
Winter wheat, family flour...... $5.00 @7.00 6. = br. 50 
No. 1 white wheat.......... F @ 1.23 @12 
Na; 2 YOO Wheat. joyce parine ie Tk 17%@. 8 Li5 @iL.1 
No. 2 spring wheat... ... ae ie 1.39 (@I1.40 
No. 2 mixed corn..... @ -B644@ .8714 
No. 2 mixed oats. 37%.@ 38% -70 @.71 
Rye. one +72 @ .73 ‘73 @.77 
Rye flour 2.60, @2.75 3.65 @3 80 
Cornmeal 2.75 @3.35 4:40 @4.60 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 


BRADSTREET’S, SATURDAY, AUGUST 4, 1883. 


Mississippi river, and afloat on New York canals, 


destined for tidewater : 








Fuly 28, Ses A 14, Fuly 29, Fuly 30, 
1553, 835, 1882, 1881, 
Soak Das bush. bush. 
- ++ 17)704,81I 17,748,509 13,570,341 16,772,508 
«++ 10,541,723 11,481,560 6,274,043 15,928, qe 
- 3,584,462 3,702,836 1,267,007 7, 373,808 
345,831 354,032 72,364 12 ee 
1,505,005 1,725,143 667,493 188,836 
Totals. 2. -52 93,681,532 35,012,080 21,851,308 40,387,972 





THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.) 

From Philadelphia, Pa.: There has been a good 
home trade in flour at very steady prices, but little 
demand for export. The grain markets have con- 
tinued dull with a general downward tendency. 
Speculation has been very tame and shippers’ 
limits in nearly all cases have been too low to ad- 
mit of business, although there has been consider- 
able inquiry for both wheat and corn. 

From Cincinnati, Ohw.: Breadstuffs have been 
without animation, and lower prices have ruled for 
all cereals. Wheat closes less active but steady; 
receipts have been liberal, but scarcely equal to 
half the arrivals for the corresponding week a year 
ago. Corn closes heavy and dull. Oats irregular. 
New oats are arriving, and have materially 
weakened the market for old. Rye has been easy 
and slow. New wheat family flour is already in 
market, and with fresh-ground old has monopolized 
the demand. Old family and the lower grades are 
dull and weaker, 

From Chicago, Ill. : Wheat is firmer. The strength 
is due to manipulation of the bulls, who wish to un- 
load. ‘There is scarcely any shipping demand. The 
prospect is that the receipts will equal the shipments. 
The quality of new wheat is very good. The demand 
is chiefly tocovershorts. Corn is firm; thestrength 
is due to buying by shorts who, anticipating a tem- 
porary decrease in receipts, are covering contracts ; 
there is very little export demand. Oats strong; 
demand to cover shorts. 

From Louwsville, Ky.: Wheat receipts are moderate. 
Prices are $1 @$1.04, delivered. Farmers are stock- 
ing considerably and holding for better figures, 
while dealers quote the market easy 

From St. Louis, Mo.: The wheat movement is 
heavy and stocks are accumulating. The market 
is unsettled. Corn is weak and a little downward. 
Oats are in big receipt and active, with firm values. 

From Minneapolis, Minn.: Very little wheat is 
moving. ‘The market firm. Flouris quiet. There 
is only a moderate demand at unsatisfactory prices. 

From Topeka, Kan.; The wheat market is weak. 
Corn fair. The flour trade is brisk. 

From Baltimore, Md.: An active inquiry con- 
tinues for new stock flour, and the supply is small. 
Prices under the circumstances rule firm. The 
wheat market has quieted down some, but prices 
remain steady. The market for oats is quoted 
firmer. 

From Wilmington, N. C.: 
stuffs are steady. : 

From Savannah, Ga.: The stock of grain is not 
as full, and the demand for good lots continues 
steady. The flour market has not fully opened. 

From New Orleans, La.: Bulk corn receipts are 
increasing. 

I*rom Nashville, Tenn.: Flour is in active de- 
mand. For good wheat the demand is small and 
the market dull. Corn is active and firm. 


Grain is firm. Bread- 





THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET’S.] 

from Indianapolis, Ind. ; The corn crop promises 
to be very heavy. 

From Evansville, Ind.: The growing wheat will 
fall short of last year’s crop about one-third. 

From Peoria, lil.: Crop prospects still favorable. 

From Detroit, Mich.: Advices from the interior 
are that the fine weather prevailing will secure the 
crop in generally good condition, and a better feel- 
ing exists. 

Irrom Des Moines, lowa: 
gressing ; weather seasonable. 

From Minneapolis, Minn.: The weather has been 
all that could be desired by the wheat growers dur- 
ing the last two weeks, and the condition of the crop 
in northern Minnesota and Dakota has improved 
ro to 20 per cent. from former reports. In southern 
sections the crop promises to be very good. The 
harvest will commence this week. In the north it 
will be one or two weeks later. Corn is looking 
well, but is a little late. Barley and rye harvests 
are in progress; there will be a fair crop. 

From San Francisco, Cal.: New wheat is coming 
forward slowly, owing to the scarcity of hands to 
handle the crop. Prices are steady, with an up- 
ward tendency. > 


The harvest is pro- 





PROVISIONS. 
The market for provisions opened dull and frac- 
tionally lower on Saturday. Each side of the mar- 


‘but are weak and dull. 


ket appeared to be afraid of the other, and the 
speculative transactions were limited and feature- 
less. Several days’ receipts of hogs at western 
points during the week have been so abundant, so 
much in excess of receipts at corresponding dates 
in 1882, that the bears plucked up courage enough 
to sell some, and prices began to move downward. 
By Wednesday pork and lard had scored quite a 
loss, and there was no prospect of a recovery. The 
legitimate demand is quiet with a limited call for 
the staple products. The shipments are reported 
to be large, in fulfilment of old orders or on consign- 
ment. Packers are well situated as to stocks, and 
will probably be able to make their own ends meet 
which ever way the market goes within sixty days 
to come. During the earlier part of the week 
Liverpool cables reported a slight advance on lead- 
ing hog products, but on Wednesday they were al- 
off once more. The reports of leading hog pro- 
ducts from the principal Atlantic and gulf ports for 
the week ending July 28, with comparisons, were as 
follows : 












Pork, Bacon, Lard, 
barrels. pounds. pounds. 
NéwiVork<:; iss5-ses- cere ose 3,640 3,622,784 6,392,057 
Boston .. 296 753,222 1,831,526 
en F fr peo faa 
ontreal nce ganameeteiniaceie ane 3.455 3,858,000 7475555 
Philadelphia: ;.2.s. 0 essai vie 256 1,405,600 257,875 
Baltimore. c.ccdee ease readies 258 381,605, 
New ‘Orleags  oiies cee wnericne ue a 2,500 
Dorales,.-tssmasaiacien tet 7,655 9,639,864 9,613,118 
Previous week........... Fipristice 4,385 7,082,669 14,260,161 


The total quantity of hog product exported from 
the above-mentioned places from November 1, 
1882, to July 28, 1883, was as follows: 








1882-83, 1881-82. 

pounds. pounds. 

35,917,600 39,716, 400 

312,338,972 316,903,733 

202,731,173 197,754,015 

Lotalsne said rtaasane cas eras 550,789,745 551,376,148 
Prices of lard and mess pork at New York, 


during the week were as follows: 


Fuly 28, Fuly.30 Fuly 31. Aug. 1. Aug. 2. 
Lard, Aug. 9.03¢c. 8.goc. 8.87c. 8 foc. 8.63¢. 


Pork. Bot 
mess... $16.00 $16.00 $16.00 $15.75 


¥ “SoBe 


$15.50 $15.50 





PROVISIONS AND LIVE STOCK. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: There is a brisk job- 
bing trade in hog products, but few round lots are 
changing hands. Pork and lard are lower, in sym- 
pathy with the decline in the west, but meats gen- 
erally have ruled steady. Hams are scarce and 
wanted. 

From Cincinnati, Ohio: Notwithstanding the light 
stocks of provisions here, a weaker tone has pre- 
vailed, with the exception of sugar-cured hams, for 
all articles; hogs have sold well for shipment mainly, 
but the market closes dull and weak. 

From Chicago, /il.: Pork, lard, short ribs and 
sides are steady. There is very little confidence 
shown, and trading is chiefly confined to local 
speculators. Other meats are in fair shipping de- 
mand. The estimated receipts of hogs for the week 
are 110,000; the quality is extra good. All packing 
points in the west show an increase this week. 

From Louisville, Ky.: Provisions are weak and 
irregular. The hog market is moderately active 
and lower. 

From St. Louis, Mo. : Provisions have been active 
Hogs are slow at the de- 
cline. Cattle are advancing and buoyant. 

From Des Moines, lowa: The provisions market 
is weak. ; 

From Kansas City, Mo.: Live stock receipts are 
heavy and increasing steadily. Cattle are active 
and firm. Hogs are active, but much lower and 
irregular. 

From Topeka, Kan.: Provisions are 
demand. Live stock very dull; 


in good 
shipping steers 


not offering, owing to low prices and abundance of | 


food. 
From Nashville, 
mand and firm. 
From Wilmington, N.C. : 


Tenn.: Cattle are in fair de- 


Meats are lower. 


PRODUCE. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Fancy dairy produce 
is selling fairly, but stocks of other kinds are exces- 
sive and sellers are anxious to realize. 

From Cincinnati, Ohio; Country and dairy prod- 
uce is abundant and easy. 


THE NEW YORK DRY GOODS MARKET. 

The volume of business transacted for the week is 
reported of very fair proportions. A conservative 
feeling still seems to prevail, but sales, nevertheless, 
are steadily increasing. The cotton goods market 
is rather dull, owing doubtless to the late extensive 
auction sale. In woolens, hosiery and dress goods 
business is reported as brisk. Silks and satins are 
rather quiet, 
grades. City jobbers and retailers are doing but a 
moderate business. Thursday's rain made itself 
felt in more ways than one, as the day was a very 


_more active. 
the demand being mainly for low | 
























































poor one for business generally. Good business | 
looked forward to for next week, though the presen 
attitude of the banks toward single-name paper wil 
doubtless have a depressing influence. 


THE BRITISH DRY GOODS MARKET. ( 

[By Cable to BRADSTREET’S.] 

From London: The Manchester cotton goods 
market is dull. Concessions are obtainable by 
buyers. There is rather more business in export 
yarns, Prices are steady, and spinners are in 
better position than other manufacturers. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: The dry goods trade 
fair for the season. ‘ 

From Providence, R. 1.: The print cloth market 
is quiet and steady, the amount of sales being 
small; 64s are worth 3%c. and 56x6os 31/;c. Th 
are about 150,090 pieces on hand. 

From. Boston, Mass.: Jobbers have beguitil tc 
receive some orders from western salesmen and the 
outlook is encouraging. Agents have not been 
doing much the past week, as buyers supplied 
themselves for the time being when fall styles were 
first opened, but they are well satisfied with the 
situation. The trade sale has had a_ beneficial 
effect, and the general opinion is that cottons will 
move quite freely when the season is a little further 
advanced. Woolens showed slight improvement, 
but no movement of importances. 

From Rochester, N. Y.: Dry goods jobbers re- 
port no material change in the trade, which is ve 
quiet. 

From Philadelphia, Pa.: There is a better and 
more general demand at first hands for men’s 
wear woolens and certain fabrics adapted to the fall 
trade. The tone of the cotton goods market is 
stronger but demand, as arule, is for near require 
ments, and sales are mostly in small lots. The 
jobbing trade rules quiet. 

From Pittsburgh, Pa.: Trade in dry goods is 
fair for the between seasons period. Collections 
also reported fair. 

From Cleveland, Ohio : 
for the season. 

From Cincinnati, Ohio: The distribution of dry 
goods and the placing of orders for future delivery 
have not been attended by vitality, but there is a fair 
movement in the aggregate. White goods, which are 
now out of season, are offered at tempting prices. 
The demand for blue prints and Kentucky jeans is 
the feature of the market. 

From Columbus, Ohio: The trade in dry goods 
declined some last week, owing to local causes, but 
has improved during the present week, and is now 
in excess of the corresponding week last year. 
Collections are fair. 

From Toledo, Ohio: The dry goods trade of 
Toledo for the six months ending June 30, 1883, 
shows quite an increase over the corresponding 
months of last year, and the outlook for the fall 
trade is encouraging. 

trom Indianapolis, Ind.: In dry goods business 
picking up some, but collections are only fair. 

From Chicago, [ll.: Dry goods, notions and col 
lateral lines more active on country orders. The 
week's sales will show an increase over the pres 
ing one. 

From Louisville, Ky.: Dry goods are moving 
fairly, and the fall business is increasing on orders 
and personal selections. 

From St. Louis, Mo.: The dry goods trade quite 
fair, and buyers from the southwest are selecting 
full stoeks. 

From Kansas City, Mo.: ‘The fall trade in dry 
goods opens about the middle of August, meanwhile 
sales are inconsiderable and chiefly confined to sort- 
ing orders. Jobbers have unusually heavy stoc 
in anticipation of largely increased fall business. 

From Topeka, Kan.: The usual quiet summer 
trade in dry goods. 

from Burlington, Iowa: The dry goods trade 
has been good for the season, and orders cover a 
general line. 

From Baltimore, Md.: Dry goods sales have 
been larger than in any previous week for a month 
or so, and jobbers are busy assorting stocks for fall 
season. Commission men are doing a fair bus: 
ness, and retail dealers express themselves satisfied 
with the present volume of trade. 

from Norfolk, Va.: Dry goods jobbers are com- 
pleting stocks for the fall business, but are not 
anticipating an extensive trade, 

From Wilmington, N. C.: Dry goods are inactive. 

From Galveston, Tex.: The dry goods trade is 


Dry goods trade is fair 


T’vom Waco, Tex.: The wholesale dry goods trade 
report sales inactive and collections dull. Money 
commands 12 to I5 per cent., and exchange on 
New York at par. 



























































CLOTHING. 

[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The fall trade in clothing 
as started with some force, and manufacturers say 
y are agreeably surprised at orders that have 
n received so far from the west. Salesmen 
a very satisfactory condition of affairs in the 
nterior, and feel confident of a large distribution. 


* 





COTTON. 

‘The market for spot cotton at New York for the 
reek is higher. Quotations for spot middling up- 
ds remained unchanged until Thursday, when 
ey advanced a point and also another on Friday, 
slosing last night at ro¥%c. The sales for the week 
ve been as follows: For export 8,595 bales and 
or consumption 2,880 bales. The total sales foot 
Ip 11,475, against 4,121 last week. Deliveries on 
ontract amount to 9,600 bales. 

Be ow will be found the closing quotations for 
mpt delivery uplands at New York, on Friday 
ing, as compared with last week and the corre- 
nding week last year (quotations are based on 
ye American standard of classification and on cot- 
yn in store, running in quality not more than half 
ade above or below the grade quoted) : 


This week. Last week. Last year. 
Beeson. cice cscinaie'sie 7 7-16c, 7 1-16¢ Io 11-16c. 
Patek Cee toler’. 7% 716 11% 
Pease 8 11-16 8 15-16 Ir 15-16 
Brita 9% 9 1234 
Raa oy sae Sire Q 11-16 9% 12% 
ASA Q 15-16 9 13-16 12 15-16 
Beara vs e'sin\c 10} Io 3 1-16 
10% 10% 13 7-16 
104% 10: 13 11-16 
bee” II 14 3-16 
“Saegned 12 Ir 14 15-16 
STAINED. 
This week. Last week. Last vear, 
6% be To 5-16 
ead ordinary. . 7 11-16 75-16 11% 
mid¢ling 3% 8 Ir 13,16 
Middling 936 9% 12 13-16 





The future market for the week shows a decided 
mprovement. The market took an upward turn 
on Thursday, advancing some 16 points, and prices 
mn Friday were very well sustained. The ship- 
nents of cotton have been very fair for several days 
Fe st. Quotations show an advance from closing 
ice last Friday of 15 points for near months and 
a8 br points for later ones. The week's sales foot up 
8,700 bales, against 348,100 bales for the same 
week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
yared with last week and the corresponding week 


This week. Last week, Last year. 
10,06 


10,24 13.02 
10.21 10.0 12.61 
10.06 pe 11.94 

9.99 9 91 Il 73 
10 00 9.93 11.74 
10.08 10.00 11.84 
10.19 Io.11 11.97 
10.31 10.22 12,09 
10.42 10.33 12 22 
10.53 ape 12 33 


he southern markets have been quiet and 
teady. Below will be found the sales for the 
ek and the closing quotations for middling up- 

a at five leading ports as compared with last 





Week's sales cee, Last year. 
pe ewaldiee cles et, 22 123 
Siralccate 2 8,400 : tr -16 12 
Deic(aseisjeees a= see 100 9% 12 
ah Ae oot 225 9% 12 
a Soe 931 9% 1244 


‘The total receipts of cotton at the ports since 
September 1 are 5,921,413 bales, against 4,630,938 
st year for the same time. The total at each port 

September 1 is as follows, compared with the 
to the same date last year: 


This eee Last year. 
423,193 
1,61 94 1,1747203, 
git 123} 263,227 
ate 725,712 
495.9) 
ioebas ee 
7951629 607,37 
2,07 35,04! 
PAIS 151,887 171,547 
5 asta 196,992 1,438 
Pegeea haters se seieer aecsi 98,679 1,530 


ow will be found the receipts for each day of 
week ending Friday, August 3, at eleven leading 
s, as compared with last week and the same 
last year: 


S.& M, Tues. Wed. Thurs. Fri. 
Bee ssiaees 6 143 417 374 56 104 
503 576 230 444 
widep. 1 5 isk 38 1 
need 1B Ir 3 25 13 
sonoe 33, 26 33 50 102 
14 Se Pik! Dees I 
29 42 12 74 2 16 
rue od IO4 on 424 74 214 7% 
Spite ee ate 8 10 
20 I gc ties 
eae "i Ps 79 162 & 
Bob ees, 807 ~—- 1,637 1,285 787 1,226 
day last week. : ye 1,633 «1,503 1365 1,037 I, nore 
aylast year.. 434 734 635 535 


e total receipts at the ports for the week were 
bales, against 8,307 last week and 4,107 for 
orresponding week last year. 

receipts at the twenty-four interior towns 
‘reported were about 2,153 bales, against 
; bales last week and 1,425 bales for the corre- 
ng week last year. The shipments for the week 
5,380 bales, against 4,984 bales last week 
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and 3,999 bales for the corresponding week last 
year. The stocks for the week were 43,403 bales, 
against 53,774 last week and 22,241 for the same 
week last year. 

The market at Liverpool for prompt delivery 
uplands has been firm with a moderate inquiry, 
which was freely supplied. Quotations have 
advanced 3 points from last week, closing Friday 
night at 554d. The future market has been steady 
and quiet, and closed an average of 5 points higher 
for near months, and 4 points for later ones. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 





fe This week. Last a a Last year, 
BIPUNE ipla's achina ber iio aha Sie -64d. r-64d. 
August-September. . 5 38-64d. sar 4 7 
September-October. 5 38-64 5 32-64 Ws 
October-November . 5 37-64 5 33-64 6 45-64 
November-Decembe 5 36-64 5 32-64 6 Slag. 
December- January. . 5 36-64 5 33-64 5 


January-February........... ‘ 5 38-64 

The sales for the week at Liv erpool were 62,¢ 000 
bales (of which 46,000 were American), against 
59,c00 (of which 41,000 were American) last year. 
The sales for export were 3,100 bales, against 6,500 
bales last year. The sales for speculation were 1,820 
bales, against 5,700 bales last year. The amount 
forwarded was 7,300 bales, against 6,100 bales last 
year. The stock in port is 927,000 bales (of which 
673,000 are American), against 7or,o0o bales (of 
which. 394,000 were American) last year. The total 
imports for the week were 40,000 bales (of which 
26,500 were American), against 24,500 bales (of 
which 9,400 were American) last year, and the 
amount afloat 202,000 bales (of which 34,000 are 
American), against 219,000 bales (of which 26,000 
were American) last year. 

‘The Manchester market closed firm. 

The Havre market closed firm. 





COTTON MARKETS. 
[By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Demand is sluggish and 
unsatisfactory, but prices are unchanged. 

From St. Louis, Mo.: New cotton is arriving 
on a stagnant market. 

From Wilmington, N. C.: Cotton is steady. 

From Baltimore, Md.: There is a decided im- 
provement in the cotton market. Inquiries are 
coming in quite freely and holders are insisting on 
full prices for stocks, which are small. 

From Providence, R. [.: The cotton market is 
quiet and firm and sales are fair. Middling uplands 
are worth 1034@1o%c. and middling gulfs 1034c. 
The stock on hand is light. 

From Cincinnati, Ohto: 
for domestic spinning and 
stronger. 

From Louisville, Ky.: Cotton is dull and steady. 

From New Orleans, La.: Under the influence of 
manipulation, based on more drouth reports from 
sections, cotton was sharply pushed up this week 
compared with last. On Thursday spots were Yc. 
higher, and futures show the following advance: 
Augusts, 39 points ; Septembers, 26; Octobers, 31 ; 
Novembers, 33, and Decembers, 34. The bulls are 
more frisky ; the bears are quiet and reserved. The 
movement in spots was moderate, but fair in futures. 


Cotton has sold here 
the market closes 





THE GROWING COTTON CROP. 
[By Telegraph to BRADSTREET'S.} 

From, Savannah, Ga.: Weather changeable and 
cloudy, with local rains. Crops are refreshed and 
improving. The cotton crop is reviving from wilt 
and looking better; may recover under repeated 
showers. 

From Galveston, Tex.: The weather still con- 
tinues hot and dry. The growing cotton is very 
much in need of rain. 

From Waco, Tex.: News from all parts of central 
Texas says the weather is hot and dry, in some 
cases being damaging to the cotton crop. The 
cotton picked and marketed thus far is reported as 
being inferior to the first picking last year. 





WOOL. 

The consumptive demand for wool has continued 
active during the past week, and in Boston and 
Philadelphia large lines of stock bave been bought 
by manufacturers at very steady prices. Encour- 
aged by the evident interest of buyers, some holders 
have attempted to realize a slight advance, but in 
nearly all cases efforts of this kind have proved un- 
successful. In one or two instances comparatively 
full rates have been paid for small lots of choice 
worsted fleeces, but there has been no general im- 
provement in values. The best that can be said of 
the position in this respect is that it is steadier and 
that there is less pressure to sell. In the country 
markets buyers are still paying relatively high 
prices, either with a view to a better market later in 
the year or to quick sales at the very small margin 
over cost that may be afforded by present selling 
prices on the seaboard. It is doubtful if current 
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iron is in steady demand for roo to 300 ton lots. 
Steel rails are selling in 500 and 1,000 ton lots for 
November and December at $38.50@$39. Winter 
requirements are being placed slowly, as buyers 
want lower rates. 

From Pittsburgh, Pa.: Pig iron is firmer with con- 
siderable inquiry for standard brands. The indi- 
cations point to a healthy fall trade in all kinds of 
iron. 

From Chicago, /ll.; Staple and miscellaneous 
hardware is in fair order request. Bar and all 
classes of structural iron are meeting a satisfac- 
torily sale at steady prices. Nails are jobbing 
freely in small lots. 

From Cincinnati, Ohio; The demand for pig 
iron has been fair for present and near future de- 
livery, mainly to be utilized in the manufactuze of 
agricultural implements. 

From Cleveland, Ohio: In iron the general con- 
ditions governing the trade are much the same as 
during July. There is said to be a somewhat in- 
creased demand for some of the higher grades of 
ores, but no improvement in prices ruling through- 
out the season. 


quotations in the eastern markets will cover cost 
and commissions on many of the recent purchases 
of operators in the west. There is in general a 
better feeling in all branches of the trade, but noth- 
ing to indicate any immediate reaction in values; 


AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S.] 

L’rom Boston, Mass.: There has been a good de- 
mand for wool the past week, but sales are not so 
large as for the two previous weeks, when some 
8,000,000 pounds were taken. There is no change 
in prices. Higher prices in the interior do not 
appear to have any influence on the market here, 
and it is evident that any advance would check 
business, as manufacturers hesitate to buy to any 
extent while the demand for manfactured goods is 
so unsatisfactory. The sales of Ohio and Pennsyl- 
vania fleeces have been at 36@37c. for X and 37@ 
38c. for XX, with choice selections higher. Michi- 
gan fleeces are selling principally at 34c. for good 
average, and some lots have been sold at 33@33%c. 
per pound. Combing and delaine fleeces are in 
demand and meet with a ready sale as fast as 


offered. Fine Michigan and Ohio delaine have 
been sold at 38@4oc., and fine and No. 1 combing 
at 42@44c. per pound. Unwashed wools have been 
in demand and Texas is particularly sought after ; 
the sales have been large, principally in the range 
of 23@28c. per pound for fine and medium grades, 
with choice lots of medium at 3oc. California wool 
has been quiet, with sales of 100,000 pounds new 
spring at 25c. and other small lots at a wide range 
of prices. Pulled wool has been in steady demand, 
and prices range from 40@q2c. for choice eastern 
and Maine super and 20@38c. for common and 
good. The foreign wool sales were 30,000 pounds 
of New Zealand at 40@41c. per pound. Carpet 
wools continue quiet and no sales of importance. 
-The entire sales of the week amounted to 3,100,000 
pounds. 

From Philadelphia, Pa.: The week's sales aggre- 
gate I,700,0co pounds, and the market closes firm, 
with a continued good demand and some tendency 
to hold for better prices, but there is no quotable 
advance. 

From Cincinnati, Ohio: Local and other western 
mills have bought quite liberally of wool during the 
week, and with a fair inquiry from eastern manufac- 
turers a little firmer tone has prevailed, but the sup- 
ply is large and prices unchanged. 

From Chicago, Iil.: Wool is steady, and in fair 
demand at low prices. 





IRON. 

There is little change to note inthe condition of 
the iron market at eastern centers during the past 
week. Pig continues firm at unchanged prices. 
The demand is not noticeably larger, but many 
inquiries are making and dealers are confident 
that the early fall will witness a marked activity. 
The arrivals of Scotch pig iron ere maintain- 
ing about the level previously reported from 
week to week, and will aggregate about 1,000 
tons at New York, mostly sold to arrive. 
The sales made during the week have not been 
large, and in all probably do not exceed the quan- 
tity which has arrived. Stocks here are very light, 
and the receipts about keep pace with the hand-to- 
mouth demand with which they are met. Freights 
from Glasgow to New York on pig iron have ex- 
perienced no change during the week. Steel rails 
have been subject to moderate transactions only. 
The mills are fairly well filled up with orders, 
and there is no pressure to sell. Quota- 
tions are made at $38. Bar iron is more 
quiet than was expected, and mill-owners are 
rather more anxious to sell. Prices, however, 
are unchanged at $1.90@$2 for refined. Scrap 
iron presents no new features worth chronicling. 
At western iron centers some of the renewed firm- 
ness and better realizations on higher figures are 
reported. These markets apparently have just 
begun to feel the renewed life and indisposition to 
sell under the market price which has been present 
at eastern centers for nearly a month past. 


THE BRITISH IRON AND OTHER INDUSTRIES. 
[By Cable to BRADSTREET’S.] 


From London: The iron trade is perhaps a 
shade steadier, but prices are no higher. Ship- 
ments are fair. The engineers and ship-builders 
are well employed. 


THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET'’S.] 

From Philadelphia, Pa.: Pig holds steady, but 
transactions are only for present requirements. 
Merchant iron is weakening on account of western 
competition, and buyers are postponing fall orders 
in the belief that prices will go lower when the mills 
will be working to their full capacity, Nails are 
strong and active; stocks are light. Construction 








for anthracite coal, 





From St. Louis, Mo.: The brisk demand for pig 


iron continues, with values firm and advances ex- 
pected. The supplies of pig iron here are quite 
small. 


Manufactured iron is active at strong rates. 
From Nashville, Tenn. : Iron is steady and in 


fair demand. 





COAL. 

There has been an improvement in the demand 
though not enough to call 
for anything more than passing notice. ‘There 
will be no advance made in prices for August 
delivery. This is regarded by many as a wise 
policy. Contracts at June prices are not all filled 
yet, although the same are in force under July 
rates, nominally. The interior and western trade 
is in excellent shape, and the quantity distributed is 
in excess of 1882. The production of anthracite 
for the week ended July 28 and for the year to that 
date, as compared with like periods in 1882, is as 
follows: The week ending July 28; 1883, 766,647 
tons; 1882, 746,459 tons; January 1 to July 28, 
1883, 16,613,790 tons; January 1 to July 28, 1882, 
15,446,124 tons. The excess production in 1883 to 
July 28, therefore, was 1,167,666 tons. Full work- 
ing time at the mines is in force, which will ap- 
pear in the continuance of the excess first noted, as 
long as it lasts. Special dispatches to the daily 
papers during the past week have contained the 
startling announcement that a syndicate composed 
of prominent Pittsburgh and New York capitalists, 
including W. K. Vanderbilt, has been formed for 
the purpose of obtaining control of the coke pro- 
ductions of the Connellsville region. The object 
is said to be the establishment of an arbitrary sell- 
ing rate for coke, and also to divert the business of 
the region to the Vanderbilt lines. Options on a, 
large quantity of valuable coke property have been 
already secured. The bituminous coal trade ex- 
hibits no features of note. The output is of a 
full average and is placed on contracts made 
earlier in the season. 





COAL MARKET REPORTS. 
(By Telegraph to BRADSTREET'S.] 

From Providence, R. 1.: The coal market is quiet 
and sales are small. Prices remain unchanged. 
The stock on hand has increased since last week, 
but is light for this season of the year. 





PETROLEUM. 

The feature of the week in speculative petroleum 
circles has been a bearish monthly report where one 
of an opposite character was confidently expected. 
And perhaps quite as noticeable also has been the 
strength of pipe-line certificate quotations in the 
face of this unlooked-for record of additional ex- 
ploitation. Oil has fluctuated with wild and erratic 
course during the week, but has maintained a fair 
average well above the dollar mark in spite of the 
various new wells, with all sorts of wonderful pro- 
ductions, and the July bear report, which was a 
surprise. This report of operations in the regions 
during the preceding month, with comparisons for 
each month during the current year, is as follows : 





igs up New 

Wells Wells and product'n, 

completed. drilling. building. barrels, 
RADURE Vaecietre er ieecas « 124 126 131 2,789 
February 131 150 153 1,994 
March 146 211 205 4,113 
215 206 212 4,581 
235 197 176 3,576 
ar ae 145 3,405 

261 262 232 3,842 


The new’ production in July is thus shown to 
amount to 437 barrels daily more than in June. It 
must not be overlooked, however, that the locality 
of the greater part of this increased production, the 
new wells drilling, and other apparent evidences 
of renewed life, is in a region of which the 
limits are known, and where a temporary spurt in 
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production, due to excessive torpedoing or other 
reasons, can have no vital relation to the question 
of supply and demand, The average production 
per well, it must be noted, in July continues un- 
changed. The record has been: January, 22% 
barrels per well; February, 151/;; March, 281), ; 
April, 21% ; May, 155%; June and July, each 143% 
barrels per well. The buying during the week has 
at times been spirited, and, in fact, operators now 
seem to guage their actions more upon the manipu- 
lations or movements of this or that oil interest on 
the floors of the exchanges than they do by every 
rumor which comes over the wire about a new well 
being dry, or a gusher. 

On Friday the market for pipe-line certificates 
opened at $1.07% bid, and under free offers to 
buy mounted steadily up, closing at noon at $1.08% 
offered. This was also the opening price in the 
afternoon session. At the close the price was 
$1.08 against $1.083{ on Friday evening of last 
week, a loss of 3c. on the week. At the close the 
market was quiet, the trading being local owing to 
absence of outside orders. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 







Ofening. Highest. Lowest, Closing. 
Saturday, July 28..........- 1.0844 1.0998 1.07 1.07 
Monday, July 30... a 1.09 1.05% 107% 
Tuesday, July 31 1.09% 1.064% 1.06% 
Wednesday, Aug. I......+-+ 1.06% 1.0738 1.05% 1.06% 
Thursday, Aus. 2...... 0.00. 1.067g 1.073g 1.06% 1.07% 
Friday, Aug. 3)..2s.sssene<s 1.074 1.084 1.0746 1.08 


Refined oil was reduced a fraction on Saturday to 
correspond with the decline in crude, quotations 
being 7%c. for 110°, and 7%4c. Abel test. At these 
rates the market continued quiet and tame until 
Wednesday, when, owing to the unsettled character 
of the market for crude, prices were again reduced 
to 74% @7%c. respectively for the two grades speci- 
fied. ‘The refined market continued firm at these 
figures. After several days’ dullness for crude there 
was some demand from France. 


Fuly 6. Fuly13. Fuly 20. Fuly27. Aug. 3. 
Certifi’s, crude.. 1.1436 1.08 1.06 1.0834 1,08 
Refined, r10°.... 734 7% 7% 7% 7% 
Refined, 70°....- 71% 76 7% 7% 73% 
Crude, in bbls... 7@734 634@7'% 654@734 6%@7% 6%@7% 
Case, plain...... 936 9% B34 9% 9 
Naphtha........ 5M 5% 5h 5 5 


The exports of petroleum from the United States, 
crude equivalent, for the week ending July 28, was 
9,858,378 gallons, against 13,743,695 in the preced- 
ing week. The total export from the United States 
since January I was 350,207,068 gallons, against 
377,856,825 gallons in the corresponding portion of 
1882, a decline in the current year of 27,649,757 
gallons. The total exported from New York city 
during the week ended July 28 was 7,648,534, and 
during the year, to that date, 288,555,231, against 
299,869,521 gallons in alike portion of 1882. The 
decrease in shipments in the year from New York 
alone, as compared with 1882, was 11,334,290 gal- 
lons (crude equivalent), or about 36 per cent. of the 
total decline recorded thus far in the year. 





OCEAN FREIGHTS. 

There has been more activity in the ocean freights 
markets during the past week than for some time 
past. Petroleum charters have been most conspic- 
uous, so far, since the opening of the year, 
The scarcity of charters for spot loading has in- 
duced a lively trading in charters to arrive, and in 
this way business has been quite active. The car- 
goes of oil are mainly to go to north Russian ports, 
to the United Kingdom and to the continent. Some 
charters of case oil haye been engaged for the 
Dutch East Indies and the Asiatic Pacific coast. 
Grain has gone abroad mainly per steamer in small 
lots. Philadelphia reports a number of petroleum 
charters, and Baltimore a notably large shipment 
abroad of grain, which is being brought to the east 
by the Baltimore & Ohio Railroad. In conse- 
quence of the comparative activity shown rates have 
ruled firm. 


OCEAN FREIGHTS ELSEWHERE, 
[By Telegraph to BRADSTREET'’S.] 

From Philadelphia, Pa.: There has been a good 
demand for oil tonnage, and rates have ruled strong 
with an upward tendency. Vessels are scarce. 
Grain tonnage has continued in light supply and 
firm, but inquiry has been very moderate. 

From San Francisco, Cal.: Ocean freights are 
abundant, with few engagemeats. 

From Savannah, Ga.: Ocean freights have de- 
clined for the week. 

From Wilmington, N.C.: Freights, foreign, are 
firm; tonnage is scarce; coastwise nominal. 

From New Orleans, La.: Freights are dull and 
unchanged. : 


BOOTS AND SHOES. 
(By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: Aside from the excitement 
attending the failures, there is a satisfactory feeling 
in the shoe trade so far as the volume of business is 
concerned. All claim that the profits are very 


small, and it is only by good management that 
manufacturers can come out whole. But this is an 
old story, and has been told several times. Ship- 
ments continue on a large scale. 

From Chicago, [ll.: Boots and shoes and leather 
are slow. Hides are arriving more freely. Prices 
are rather weak, and there is no demand for round 
lots. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Louisville, Ky.: Whiskies are easy and 
very quiet. 
From Cincinnati, Ohio: Whisky has continued 
steady with a fair current demand at $1.13 per 
gallon. 





TOBACCO REPORTS, 
[By Telegraph to BRADSTREET’S, ] 

From Cincinnati, Ohio: There has been some 
imerovement in the quality of the offering of leaf 
tobacco, and higher prices ruled, but except for fine 
grades little animation was shown in the trading. 
There is little improvement in the demand for 
manufactured tobacco. 

From Louisville, Ky.: Leaf tobacco generally 
firm, and the dark grades have slightly advanced. 
July shipments are thus far exceeded. Receipts are 
1,400 hogsheads. 

From St. Louis, Mo. : Tobacco is still very dull. 
The crop is improving some in the state, but the 
acreage is unusually small. 


LUMBER. 
[By Telegraph to BRADSTREET’S.] 
from Savannah, Ga.:; Lumber is dull and the 
demand slim except for local wants. 
From Minneapolis, Adinn.: The lumber market 
rather quiet but steady. The lumber mills are 
running at their full capacity. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
Fiom Wilmington, N. C.: Spirits of turpentine is 
higher. Rosins, tar and crude, are steady. 





SPECIAL LOUISIANA TRADE REPORTS. 
[By Telegraph to BRADSTREET’S, ] 
From New Orleans, La.; Sugar is quiet, but 
steady. Molasses is dull. Cane crop prospects are 


reported nearly one-sixth under last season’s. Rice 
is steady; fair to prime 5%c. to 6%c. Coffee is 


hardening and the demand is increasing; fair gc. 
Cottonseed oil plentiful and dull; prices uneven, 
owing to the near approach of the new crop; crude 
32 @33¢. ; refined41@43c. The mill stock through 
the south reported fully 100,000 barrels. One car- 
load new cottonseed is already consigned here 
from Texas. 





SPECIAL PACIFIC COAST TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 

From San francisco, Cal.: Barley is in liberal 
supply. Hogs are dull at lower figures. Salmon 
fishing in the Columbia river closed July 31 with a 
catch of 650,000 cases, being 75,000 cases over that 
of last season. 


THE CHICAGO TRADE SITUATION. 
[Special Correspondence BRADSTREET’S, J 

Chicago, August z—The monthly settlements on 
"change caused a little more demand from operators 
in grain and provisions from operators who were 
receiving such property on August contracts, but 
the money thus advanced to one customer was re- 
turned by another, hence there was no real absorb- 
tion of funds, and the money market maintains its 
previous easy position at5@6 percent. Thereisa 
slight increase in the movement of grain from the 
interior, but it has not as yet assumed sufficient 
proportions to cause any change in the position of 
the bank deposits by causing a flow of money to 
the agricultural districts, and no change in that 
direction can be looked for before the middle of 
next week, and possibly not before the 15th inst., 
as wheat will come out slowly so long as the 
premium on future months’ delivery is suf 
ficiently large to pay carrying charges, as coun- 
try dealers will fill their storehouses and _ sell 
the grain for a succeeding month, hence 
only the low grades not deliverable on contract will 
come out with much freedom in the near future. 
The jobbing trade in dry goods shows a slight im- 
provement over the opening days of the preceding 
week, the increase in the demand for some lines 
being quite marked; and, on the whole, the vol- 
ume of goods distributed is as large as the custom- 
ary average at the opening of August. The move- 
ment, however, is not such as to attract attention, 
and the goods are mainly such articles as country 
retailers are absolutely compelled to order previous 
to selecting fall stocks a fortnight or month hence. 
The millinery, clothing, boot, shoe and hat houses 
are scarcely doing sufficient to merit attention. 
There is an average summer trade in staple hard- 


ware, and a satisfactory volume of orders tor 
refined iron and nails, and the assortment of the 
latter is less complete than at the opening of the 
previous month, yet stocks are sufficient for cur- 
rent wants, and no uneasiness is indulged regarding 
supplies in the near future. Pig iron is meeting a 
fair jobbing trade, yet the old story is repeated, 
z.e., workers show little anxiety to secure stock in 
advance of their current necessities. Hard coal is 
arriving treely, and some dealers express surprise at 
the indifference manifested by city consumers in 
making contracts for winter stocks. This is no 
doubt due to the distrust with which a large por- 
tion of the business community regard the general 
commercial situation. The fact that the best houses 
in all branches of trade say that their profits so 
far the current year have not been commensurate 
with the amount of business transacted, in 
connection with a marked increase in the 
number of large failures in different parts of 
the country, renders prudent people more than 
usually cautious. Butin spite of the gloomy pre- 
dictions regarding the future the business situ- 
ation is steadily being strengthened by a daily 
improvement in the crop prospects. That the 
present wheat crop, in addition to the old stock 
carried over, will furnish an ample supply for 
home use and export may be regarded as almost 
an assured fact. The oats, rye, barley, hay, flax- 
seed and potato crops are so far advanced as 
to insure the largest yield in the country’s history. 
The present condition ot the corn crop safely justi- 
fies an estimated yield of 1,800,0c0,000 bushels, and 
the present large stock ofhogs and beefcattle insures 
alarger exportable surplus of beef and hog products 
than it was possible to supply during either of the 
two preceding years. The production of dairy 
goods will also be much larger, hence prices are 
likely to be kept at figures that will enable a free 
export movement. Hence the outlook for legiti- 
mate trade is much better than at any time during 
the past two years, but speculative transactions are 
likely to be curtailed, for the reason that the abund- 
ant supplies of all articles of food will remove the 
incentive to speculate in them. This however is a 
matter for congratulation rather than regret, as 
legitimate trade will be more healthy as speculation 
diminishes. The receipts of wheat are gradually 
increasing, the first arrival of new spring being re- 
ported to-day, and it is expected that liberal arrivals 
will be reported in the near future, as it is understood 
that free sales were made by country operators for 
this month’s delivery, and the prospect of increas- 
ing receipts, coupled with the large stocks here and 
the absence of any considerable demand from ship- 
pers, has a depressing influence on values; the 
closing prices to-day are 3c. per bushel lower than 
at the date of my last letter (July 25), and were it 
not for the exertions of speculative manipulators, 
who are holding prices with the apparently vain 
hope that by making a show of confidence they will 
induce outside lambs to come in and take their load, 
prices would now be much lower. It scarcely seems 
possible, however, that they can hold prices much 
longer, as all the influences are adverse to a bull 
movement. Corn is meeting a fair shipping de- 
mand, but the market situation is materially weak- 
ened by heavy receipts, splendid crop reports 
and lower prices in foreign markets, which 
have curtailed the export demand. .The pro- 
visions trade is weak, and closing prices to-day 
show a decline of goc. per barrel on mess pork, 55c. 
per 100 pounds on lard and 60c. on short-rib sides. 
There is little apparent demand from strong buyers 
to hold, and the situation is steadily being weak- 
ened by an increasing supply of hogs that in point 
of quality compare well with the best average ever 
received at any corresponding period in former 





years. The following shows the stocks of grain in 
Chicago on the dates named : 

Fuly 28, Fuly 29, Fuly 29 uly 30, 

1883," 1882. 1881. 1880 i 

Wheat, bushels.... 5,670,000 1,795,000 4,206,000 2,459,000 

Corn, bushels...... 1,777,000 1,685,000 1,846,000 3,124,000 

Oats, bushels...... 638,000 125,000 2,443,000 210,000 

Rye, bushels....... 381,000 78,900 I0I,000 108,000 

Barley, bushels.... 20,000 4,000 24,000 63,000 

Total bushels ... 8,485,000 3,698,000 8,620,000 5,963,000 


Receipts and shipments of hogs during the months 
of March, April, May, June and July in the past 
two years: 














——_1883-————=_ 1882 al 

Received. Shipped. Received, Shipped. 

269,656 130,807 380,055 I 9,903 

240,969 5,316 461,702 189, 4 

370,701 4,062 546,944 207,045 

396,015 85,735 428,902 175,129 

351,820 106,841 335.404 160,585 

Potalsiacneseras 1,629,176 483,361 2,153,667 932,466 


The average weight of the hogs received during 
July was 244 pounds, against 216 pounds for the 
corresponding month last year and 233 pounds in 
July, 188r. 

The following shows the monthly movement of 
flaxseed at Chicago since January 1, 1883: 
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Receipts from Fanuary 1. Shipments from Fanuary 
Bushels. Bi 
He erences sidve Fat 143,455) January. «.. . ss «niseleie iene 0 
SDIVATV een eows been ore 105,000| February... ae Y 

March 116,c00|March.,.... + 104,0¢ 
Apnil $120,000) Aprile. <...\scccewesinl 90 
May 47,500) May. a jsesiosy sos suteils - 62,27 
June..... 54; 500| JUNG.) cen «eee amteea eae 4! 
i) arly ae ctemisesc's Steet at ates 37,500 |Jttlyise's sis:aier wists =iae einer 

Toralswaanwcas Mts €23,955 Total:...... comes 


The receipts from August 1, 1882, to August 
1883, were 4,414,955 bushels, and the shipment 
were 3,973,348 bushels. 

In store August 1, 1883, 7,000 bushels; July r, 
67,645 bushels, and June 1, 48,924 bushels. 


THE BUFFALO TRADE SITUATION, 
(Special Correspondence BRADSTREET’S.] 4 

Buffalo, August 2.—Fall business in most lines 
has not yet fully commenced, and the general stat 
of trade is still quiet. A fair orderbusiness for 
sortment in most lines and a steady consumptiv 
demand for necessaries bring the volume up to th 
midsummer average. Such houses as have thei 
travelers out report satisfactory orders for fall dat 
and feel encouraged by the start. Collections gen 
erally are very fair. 
The lumber trade for the past month has been 
very quiet, although we cannot learn that anyj 
strong concessions in prices have been made in this 
market, for the fact that prices at producing point: 
would not warrant it. Coarse lumber is a trifl 
weaker, but good stock holds its own, and the de 
mand for it is fair. Dealers generally are sanguin 
as to the fall trade. r 
Anthracite coal is quiet, the market presenting no 
features of special interest. Lake shipments have 
fallen off somewhat during the past week, but are 
still considerably in excess of last season, being 
547,072 tons, as compared with 529,608 tons in 188: 
and 356,420 in 1881. Freights are unchanged. 
Provisions are in somewhat better demand, with 
prices steady and unchanged. 
Dry goods for July show a gain of about Io p 
cent. over last year, and in retail departments are 
quite active for the season. The fall jobbing trade 
has scarcely commenced yet, and so far has been 
confined to state and near-by orders. 
Clothing houses have had their travelers out for 
two to three weeks, and report very satisfacto 
western orders for October dating. 





TRADE EMBARRASSMENTS. 


There were 155 failures in the United States reported to 
BRADSTREET’S during the past week, 13 less than the preceding 
week, 46 more than the corresponding week of 1882, and 80 more 
than the same week of 1881. Compared with the previous w 
the middle states had 32, a decrease of 4; New England state: 
27, a decrease of 6; southern states 23, a decrease of 3; west- 
ern states 36, a decrease of 4; Pacific states and territories 
an increase of 4; Canada and the Provinces 32, a decrease of 1. 
The important failures were F, Shaw & Brothers, hides, leather, 
etc., C. W. Copeland & Co., manufacturers boots and shoes, 
E. Plummer, hides, etc., Macomber & Greenwood, manufacturers 
of boots and shoes, John T. Mills, hides and leather, Boston, 
Mass. ; Charles H. Wood & Co., boot and shoe manufacturers, 
Farmington, N. H.; C. B. Tevis & Co., manufacturers of boot: 
and shoes, Natick, Mass.; The United States Patents Co., 
Boston, Mass.; S. C. & J. G. Phinney, boot counter ma 
facturers, Stoughton, Mass. ; Hofheimer & Co., wholesale boots 
and shoes, Norfolk, Va.; Toler & Co., wholesale boots d 
shoes, Baltimore, Md.; Stedman & Co., wholesale boots 
shoes, New York; Lancaster Watch Company, manufactur 
of watches, Lancaster, Pa.; James Pratt, boots and shoes, 
Chicago, [ll., and J. W. Mornll & Co., wholesale saddlery, 
Louisville, Ky. In the principal trades they were as follows 
Grocers 36; general stores 30; boots and shoes 15; manufac 
turers 15; liquors 10; hotels and restaurants 10; dry goods 9 
hardware 7; clothing 5; bakers and confectioners 4; drugs 4; 
grain 4; produce and provisions 4; butchers 3; coal 3; hats and 
caps 3; Jewelry 3; leather and harness 3 ; tobacco and cigars 3; 
bankers 2; cotton 2; fancy goods 2; furniture 2; lumber2; mil- 
inery 2; oil 2; commission 1; paper 1. ; ’ 


ARIZONA. 
HACKBERRY.—Asher & Wallenberg, general store, have 
been attached. 
TOTAL WRECK.—Salsig & Lifford, general store, have 
assigned. 
TUCSON.—Marcus Katz, general store, has been sold out and 
attached. 3 


ARKANSAS. , 

MAMMOTH SPRING.—T. B. Lindley & Co., general store, 
have been attached. ; 
WALNUT RIDGE.—Boas & Co., railroad contractors, have 
been attached. ’ 
WALNUT RIDGE,.—E. Krom & Co,, general store, have 


been attached. 
CALIFORNIA. 
ALAMEDA,—J. Edwards, saloon, has applied for relief in 
insolvency. 
CEDARVILLE.—William P. Gaby, saloon, has been at- 
tached. 
LEMOORE.—C. Vermason, hotel and saloon, has bi 
attached. 
LOS ANGELES,.—Jayaux & Tromboni, general store, ha 
assigned. 
LOS ANGELES,—G. A. Vignol, grocer, has been attached, 
OAKLAND.—James Smith, hotel, has applied for relief in 
insolvency. : ., 
PORT COSTA.—Fred. Voss, varieties, has been attached. 
QUINCY.—C, Lee & Sons, general store, have been attached. 


—_ 
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FRANCISCO. — William Boedefeld, groceries and 
has been attached. 
sAN FRANCISCO.—G. Canes, butcher, has been attached. 
N FRANCISCO.—Frank G. Edwards, carpets, etc., has 
signed, with liabilities of $75,000, and assets of $60,000 to 
), 000. 
N FRANCISCO.—Adolph Greenburg, merchant, has ap- 
for relief in insolvency. 
N FRANCISCO.—L. Griffin & Co., formerly commission, 
been attached. 
FRANCISCO.—C. H. Hancock, contractor, has been 
hed. 
N FRANCISCO.-—M. Litchenstein, manufacturer ladies’ 
nderwear, is advertised to be sold out by the sheriff. 
N FRANCISCO.—McDowell & Baldwin, carpet beaters, 
have applied for relief in insolvency. 
SAN FRANCISCO.—Rosengarm Brothers, saloon, have been 
attached. 
SAN FRANCISCO.—Edward C. Schnabel & Co., beer bot- 
‘ers, have failed. 
SAN FRANCISCO.—Warren & Tuttle, Artesian Water 
rks, have been attached. 
SANTA ROSA.—E. F. Gillett, sewing machines, etc. Appli- 
a has been made to force him into insolvency. 
VOODLAND.—J. T. Gratz, cigars and tobacco, has been 


attached. 
COLORADO. 


GUNNISON.—M. Jacobs, clothing, has been attached. 
-LEADVILLE.—Fryer Hill Mining Company has been at- 


tached. 
f CONNECTICUT. 


BARKHAMSTEAD.—Lysander Blackman, butcher, has as- 




































SE ANBURY.—William E, Wright (agent), grocer, etc., has 
assigned. 

GREENVILLE.—John H. Cochrane & Co., carpenters and 
ilders, have assigned. 
MERIDEN.—Newton A. Roberts, grocer, who assigned July 
21, has assets estimated at $3,500 and §12,c00. 
NEW HARTFORD.—W. B. Loveland & Co., clothing, has 
failed and is offering to compromise at 50 cents. 
NEW HAVEN.—Newton C. Smith, painter, has assigned. 
PINE MEADOW.—A. E. Moore Machine Company. 
eceiver has been appointed. 


DAKOTA. 

FARGO.—C. G. Jewett, clothing, is closed by attachment. 
MALLEY CITY.—J. Weiser, general store. A meeting of 
creditors has been held. 

-PIERRE.—McMahon & Co., wholesale and retail grocers, 
with a branch at Blount, have been closed by their creditors, 


DISTRICT OF COLUMBIA. 
WASHINGTON.—Lew Newmeyer, clothing, has assigned. 


GEORGIA. 

TLANTA.—Judson, Dunlap & Co., printers, have assigned, 
with liabilities of $5,000 and assets of $9,000. 

ROSWELL.—W. C. Watson, general store, has had a mort- 
gage foreclosed. 

 SAVANNAH.—R. Kurnitzke, patent medicines, has been 
closed by the sheriff. ; 
SAVANNAH.—Charles Salzer, baker, has been attached. 


j ILLINOIS. 


BLOOMINGTON.—E. J. Moore, linseed oil manufacturer, 
has failed. 

-CAIRO.—John A. Bowers, saloon, is reported to have left 
town. He has been attached. 

CHICAGO.—A G. Battersby, printer, has had chattel mort- 
gage foreclosed. 

CHICAGO.—Joseph Pratt & Co., manufacturers of boots 
shoes, have assigned, with liabilities estimated at $75,000 
0 $100,000, and assets at $30,000 to $50,000. 
CHICAGO.—Stiles, Goldy & McMahon, grain and provisions 
commission, who assigned recently, are offering to compromise 
50 cents. 

CHICAGO.—Louis Van Osten, hats, etc., has assigned to 
Henry Cohn. Assets $1,500; liabilities $2,500. ; 

4 SALLE.—Jacob Knapp, harness, has been closed by the 
sheriff. 

STONE FORT.~J. C. Horn, grocer, has failed. 
UTICA.—A. B. Fetterer, general store, has been closed on 


INDIANA. 

COLUMBUS.—P. F. Webber & Co., hats and millinery, have 
ssigned. 

INDIANAPOLIS.—B. W. Cole, dry goods, has failed, with 
assets of $45,000 and liabilities of $35,000. He confessed judg- 
ts for $10,000. 

INDIANAPOLIS.—Unthank Plow Co., (F. A. Coffin presi- 
Jent, W. E. Coffin treasurer, H. I. Barnes secretary), manufac- 
s of agricultural implements, gave realty and chattel mort- 
for $25,000, and failed. The firm claims to have lost some- 


000 this past season. 
CHMOND.-—J. T. Elliot, boots and shoes, has been closed 


yy the sheriff. 

j IOWA. 
ATLANTIC.—Belderbeck & Foster, publishers, have been 
ested and are closed. 

CHEROKEE.—A. Meeker, harness, has been closed by the 
heriff. 

GUTHRIE CENTRE.—Houghton, Everett & Houghton, 
mber, etc., have been attached for $8,753. 

MASON CITY.—H. M. Harding, furniture, who failed July 
has liabilities of $2,000; preferred claims $1,000; assets 


A 





ment. 


jud 


VILLISON.—J. W. Ravencroft, grocer, has been closed by 
nortgagee. 
KANSAS. 


TOPEKA.—A. F. Leiss, sewing machine agent, etc., has 
closed out under chatter mortgage and stock taken. 
TOPEKA.—Vanderveer & Tate, grocers, have been closed 
the sheriff. 


and is reported to have left town. 


KENTUCKY. 
TON.—J. D. Williams, general store, has assigned. 


igned on the oth ult., is offering to compromise at 4o cents. 


ISVILLE—J. W. Morris & Co., wholesale saddlery, 
d recently, have compromised at 60 cents. 


out June 22 and received $1,500 insurance; is now offering to 
compromise with his creditors at 25 cents, payable 10 cents cash 
and 15 cents on February 1, 1884. 


tobacco, have sued their creditors for respite. 
$18,530 ; assets $22,206. 


has liabilities of $4,409; nominal assets $100. 


liabilities $6,600, and actual assets about $1,500. 


liabilities $2,300, of which $1,700 is secured by mortgage on 
stock. No unincumbered assets, é 


insolvency, 
itors has been held? The liabilities are $35,000 and nominal 
assets $20,000, but not pledged and available only about $12,000. 


The firm made no offer, but the creditors voted to accept 35 
cents, 


facturers, have suspended. 
with liabilities of $4,000, and assets about $5co. Offers 30 cents. 


linery, have been attached for $2,000. 





ANDOTTE.—W. J. Burns, grocer, has been attached for 


OUISVILLE.—James A. Hart, 5 and 10 cent store, who 


LOUISVILLE.—R. W. Lockwood, produce, has been at- 







































LOUISIANA. 


ALBEMARLE.—E. Acoste, general store. He was burned 


NEW ORLEANS.~J. F. Sarrazin & Co., manufacturers of 
Liabilities 


MAINE. 
BANGOR.—A. M. Devereaux, organs, who recently failed, 


BOOTHBAY.—W. C. Clisby, livery, who recently failed, has 


BOOTHBAY,—John O’Brien, coal, etc., who failed recently, 
has liabilities $3,086, and assets about $700. 
LEWISTON.—D. M Garcelon, grocer, has failed, with 


PORTLAND,—A. M. Noyes & Son, stoves, etc., are in 


PORTLAND.—Widber & Bacon, lumber. A meeting of cred- 


No decision was arrived at. 

SACCARAPPA.—Isaac N. Chase, laundry, has been attached 
for $300. 

SPRINGVALE.—Springvale Mill Company, cotton manu- 


VASSALBORO.—W., C. Whitney, general store, has failed, 


WINTHROP. —Henry Woodward & Co., dry goods and mil- 


MARYLAND. 

BALTIMORE.—W. N. Toler & Co., wholesale boots and 
shoes, have given a bill of sale for $14,000 to W. R. McKay, of 
Boston, covering his stock, which was removed to an auction 
house. 


MASSACHUSETTS. 


ABINGTON.—W. T. Wales, shoe manufacturer, has been 
attached. 

BOSTON.—Baines & Son, groceries and provisions, have 
failed. 

BOSTON.—Brady & McMorrow, grocers, have compromised 
at 25 cents. 

BOSTON.—Charles W. Clement, boots and shoes, is said to 
be more or less involved through the failure of F. Shaw & Co., 
F. Shaw being a special partner to the amount of $50,000. 

BOSTON.—George S. Cole, grocer, has failed and is offering 
to compromise at 30 cents. 

BOSTON.—C. W. Copeland & Co., boot and shoe manufac 
turers, etc., failed on July 30, with direct liabilities of $1,000,000 ; 
contingent $500,000; assets not stated. The firm claim that 
there will be a surplus of $200,000, but this is thought to bea 
very high ‘estimate. They recently made a private voluntary 
statement, showing $674,000 assets, $400,000 liabilities and 
$25,000 outside means. Their failure is said to have been due 
to the embarrassment of F. Shaw & Brothers. Mr. Copeland 
states that his firm hold the notes of Shaw & Brothers to the 
amount of $400,000, which they advanced them for merchandise 
to be delivered when called for, and that the failure of F. Shaw 
& Brothers to respond to their demands caused them to calla 
meeting of creditors. The business has been established a num- 
ber of years. The present firm dates December, 1882, succeed- 
ing C. W. Copeland, who in turn succeeded R. & N. Copeland, 
his father and uncle, in 1879. The firm had factories at North 
Abington, Medway, Natick and Brockton. What they will be 
able to pay will depend largely on what they realize from F, 
Shaw & Brothers. Attachments have been sued our by J. W. 
Hoyt & Co., and others, for $2,780, and one by T. W. Hall for 
$5,000. These are said to be on notes and for goods sold. 

BOSTON.—Ira Hill, provisions, has failed and is compro- 
mising at 15 cents. 

BOSTON.—John J. Hillman, gold and silver plater, has 
been attached on action of contracts for $400. 

BOSTON.—Andrew McArthur, baker, has failed and sold 
out, He will &ttle in insolvency. 

BOSTON.—Macomber & Greenwood, wholesale boots and 
shoes, have failed and assigned. The business was commenced 
as above in January, 1883. The firm was formerly Wallace & 
Macomber; Wallace withdrew, but left $50,000 as special capital 
with Macomber & Greenwood. They are thought to be involved 
in amount from $100,000 to $150,000. Assets are not estimated. 
Their failure is thought to be due to the failure of F. Shaw & 
Brothers, The firm ran two mills, one at Medway and one at 
Medford. 

BOSTON.—John F. Mills, hides and leather, has failed and 
assigned. Liabilities not known. He had been considered 
worth from $35,000 to $50,000 by the trade. 

BOSTON.—E. D. Nickerson, grocer, has failed. 

BOSTON,.—W. E. Plummer, hides, etc., has failed. The 
business was established in 1877, with a special capital of 
$25,000. He was interested in three tanneries, one-half in the 
Wells, N. Y., and one-third each with F. Shaw & Brothers in 
the St. Lawrence and St. Regis tanneries. Plummer managed 
the finances, but the stock is understood to have been bought 
by F. Shaw & Brothers. He was also treasurer of the Auto- 
matic Cotton Finisher Company and the United States Patent 
Company. He was rated worth at from $25,000 to $35,000. 
His failure is due to the embarrassment of F, Shaw & Brothers. 

BOSTON.—F. Shaw & Brothers, hides and leather, assigned 
on July 30 to Ferdinand A. Wyman. Their liabilities are esti- 
mated at over $3,000,000, against nominal assets ef $5,000,000, 
subject to heavy shrinkage. The business was established over 
thirty years ago. The present partnership is composed of the 
following members, viz. : Fayette Shaw, Brackley Shaw and the 
estate of William Shaw, deceased, and dates from January 1, 
1882, to run ten years. The firm owned tanneries at Forest 
City, Houlton, Vanceboro, Kingman, Jackson Brook and Grand 
Lake Stream, located in Maine, also at Wells, St. Lawrence, St. 
Regis, Arieta, Lincoln and Princeton, located in New York. 
The concern is also located at Montreal as Shaw Brothers & 
Cassills. They own large tracts of land in Maine, New York 
and Canada, extract works at Kingman, Jackson Brook and 


property. They were said to have been the largest manufactur 
ers of sole leather in the United States. 
BOSTON,—William Simmonds, provisions, has failed 
BOSTON.—United States Patents Company, Fayette Shaw 


and W. E. Plummer, the former being heavy stockholders in 
the concern. The company was organized in 1880 under Con- 
necticut state laws, with an authorized capital of $500,000, and 


They claimed on January 1, 1883, to have assets of $155,000, with 


Houlton, and a large number of tenement houses and other 


president and William K, Plummer treasurer, has failed. The 
failure is due to the embarrassment of F. Shaw & Brothers 
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were engaged in the manufacture of various patent articles. 


liabilities of $88,764, $40,000 of which were in notes indorsed by 
F, Shaw & Brothers and W. E. Plummer individually. 

BOSTON.—Charles H. Ward, boot and shoe manufacturer, 
has failed and assigned. The trade estimate his liabilities at 
$750,000 ; assets not known, The firm has been rated worth 
from $100,000 to $150,000. It is stated that F. Shaw & Brothers 
owe the firm about $200,000. In February, 1883, they claimed to 
have $160,000 invested in the business and to have made $32,000 
in 1882. 

GREENFIELD. — Greenfield Co-operative Manufacturing 
Company have liabilities about $30,000 and nominal assets 
$33,000, of which $27,000 is stock and $6,000 accounts. 

HOLLISTON.—H. O, B. Nichols, shoe manufacturer, has 
been attached. 

NATICK,.—C. B. Travis & Co., shoe manufacturers, have 
suspended and been attached. Their stock was furnished by C. 
W. Copeland & Co. Travis carried no stock on his own account. 
His son formed the company. 

NEW BEDFORD. —Z. A. Popple, grocer, has failed. 

SALEM.—Ira H. Roberts, stables, has failed. 

SALEM —Roberts & Bigelow, provisions, have failed. 

SOUTHBRIDGE.—Alexander Lataille, baker, has gone into 
insolvency. Liabilities $4,974; actual assets about $2,000. He 
offered to compromise at 25 cents, which was refused. 

SPRINGFIELD,—Hinsdale, Smith & Co., tobacco, have 
mortgaged real estate for $13,000, and Annie M. L. Smith con- 
veyed real estate $10,000, subject in part toa mortgage of $13,- 
coo. H. Smith has been attached by the Sacowsic Woolen Com- 
pany for $2,426.43 advances on consignments, which Smith, who 
was president of the company, guaranteed. 

SPRINGFIELD.—John W. Hoyt, president of the Dwight 
& Hoyt Construction Company, has been attached. 

STOUGHTON.-—S. C. & J. G. Phinney, boot and shoe man- 
ufacturers, have failed. Liabilities and assets not known. 

WOBURN.—H. G. Hall, general store, has failed. 

WORCESTER.—E. S. Perry, drugs, has given a chatte 

mortgage for $626 and been attached. 


MICHIGAN. 

BYRON CENTRE.—N. D. Marsh, general store, is offering 
to compromise at 80 cents. 

CADILLAC,—J. W. Nelson, lumber, has been attached. 

CADILLAC —A. W. Stickles, grocer, has assigned. 

DETROIT.—Walker, Hopkins & Co., grain commission, have 
assigned to Charles M. Swift. 

DETROIT.—Wilson & Hobel, builders, have suspended. 

DURAND.—Walker & Fay, butchers, have assigned. 

HILLSDALE.—H. M. Clement & Co, dry goods and mil- 
linery, have assigned to J. W. Donovan. 

ST. IGNACE,.—N. W. Goodwin, hotel, has failed. 

MINNESOTA. 

DULUTH.—John Camfau, saloon, has decamped. Creditors 
are in possession. 

MONTICELLO.—C. M. Dittman, banker, has been closed 
by the sheriff on attachments to the amount of $3,000, but it 
is expected that the suspension will be raised at once and all of 
the depositors paid in full, as the backers of the bank are said 
to be good for ten times its liabilities. 

MONTROSE.—Jacob Weschsler, general store, A meeting 
of the creditors has been held, but no offer was made. 

ST. PAUL.—Louise Briedert, hardware and stoves. 
ment papers have been filed for $491. 

ST, PAUL.—J. C. Simmonds & Co., furniture. has assigned. 

WABASHA.—The creditors of J. H. Touissant, who as- 
signed July 2, have accepted a composition of 25 cents cash, 


MISSISSIPPI. 
MERIDIAN.—W. B. Ramsay & Co., drugs, who assigned 
on the oth ult., have assets of $1,500 against liabilities of $4,000. 


MISSOURI. 
ST. LOUIS.—Charles F. Anderson, manufacturer of furni- 
ture, has been attached. 
ST. LOUIS.—James McNichol, tailor, has assigned, 
ST, LOUIS.—Piper & Co., wholesale notions, who assigned 
on the 19th ult., are offering to compromise at 4o cents—s cents 
cash and the balance on time. 


NEW HAMPSHIRE. 


CLAREMONT.—C, B. Gutterson & Co., shoe manufacturers, 
who recently failed, have liabilities of about $1,500, and nominal 
assets $2,000; actual assets estimated at $1,200, 

JERICHO,—C. H. & Z, E, Gilbert, lumber manufacturers, 


have failed. 
NEW JERSEY. 


WORTENDYKE.—Wortendyke Manufacturing Company, 
Cornelius A. Wortendyke president, Abram Wortendyke sec- 
retary and treasurer, have given a chattel and real estate mort- 
gage to Ammidown, Smith & Co. of New York city, their con- 
signees, for $150,000. It is said that the mortgage was given 
last April, but has only recently been made public, 


NEW YORK. 

ALBANY.—Hudson River Tool Co., edge tool manufacturers, 
is in the hands of the sheriff. 

BROOKLYN.—William Hubel, restaurant, has assigned to 
E. B. Lansing. Assets and liabilities not known; preferred 
$775- 

BUFFALO.—R. L. Bertram, harness, has assigned to Robert 
F. Schelling. 

BUFFALO.—Jacob P. Worth, dry goods, etc., has assigned. 

DUNKIRK.—C. H. Smith, manufacturer of cigars, is re- 
ported insolvent. , A judgment was entered against him a few 
days since for $870. 

EAST RANDOLPH.—C. W. Mount, carriage maker, has 
assigned. 

FAYETTEVILLE.—D. H. Graham, wagon maker, has as- 
signed to Joseph L. Mathias, with liabilities of $1,610, of which 
$610 are preferred ; assets are not known. 

GENESEE,—E. A. Livermore, coal, has been closed by the 
sheriff. , 

LITTLE FALLS.—L, A. Marsh, grocer, has assigned to A. 
H, Green. F 


Attach- 


to Walter F. Reed. 


Clarence D. Jones. 


gating $2,120.39. 





NEW YORK CITY.—R. H. Johnston, cigars, has assigned 
NEW YORK CITY.—John McCoy, liquors, has assigned to 


NEW YORK CITY.—William Meares, fancy goods, has 
assigned to Christopher E, Wilson, giving preferences aggre- 


NEW YORK CITY.—Ostheim & Stern, manufacturers of 


suspenders, have assigned to Herman Kahn, with preferments 
aggregating $2,435.15. 


NEW YORK CITY.—Stedman & Co., manufacturers and 


jobbers boots and shoes, are closed up, and it is said they trans- 
ferred the business several days ago to L. & C. Wise, to be sold 
for their benefit. 
embarrassment of Copeland & Co., of Boston. 


Their embarrassment is attributed to the 


OSWEGO,.—Thomas Brickell, grocer, has assigned. 
OSWEGO.—Cain Brothers, grocers, have assigned. 
OSWEGO.—The liabilities of Clark & Moore, upholsterers, 


who assigned on the 2oth ult., are estimated at $16,553; the 
actual assets $8,758, and preferred claims $5,132, secured on 
goods in store. 


ROCHESTER.—Thomas R. Boone, who assigned about 


July 17, has liabilities of $20,430, against assets of $4,912. 


SILVER CREEK.—Ralph Pomeroy, upholstery and dry 


goods, has assigned. 


TROY.—Lewis C. Hazard, grocer, has assigned. Several 


creditors have united and brought suit to have it set aside. 


TROY.—Mary E. Van Arnam (Mrs. William A.), grocer, has 


assigned, Liabilities $750; nominal assets $300; actual assets 
$150. 


NORTH CAROLINA. 
TARBORO.—H. H. Shaw, general store, has assigned. 


OHIO. 
CINCINNATI.—Cincinnati Sulky Buggy Company. A meet- 


ing of creditors has been called. 


CINCINNATI.—P. A. Pickerell & Co., brokers in grain, 


provisions, etc., gave chattel mortgage for $436 and have 
assigned. 


CINCINNATI.—B. C. Schaefer, wholesale paper bags, has 


assigned to George Lindeman. 


CLEVELAND.—Sayles & Anderson Manufacturing Com- 


pany, brass, etc., have assigned to E. W. Laird. 


DAYTON.—C. W. Darst & Co., hats and caps, have assigned 


to E. L. Rowe. 


FOREST.—R. C. Willey & Co., hardware, have assigned to 


R. S. Wilson, with assets of $2,000 and liabilities of $4,000. 


NEW PHILADELPHIA.—H. A. Grimm, general store, has 


assigned to J. F. Diefenbacker. 


NILES.—A. G. Bentley & Co., bankers, have assigned {to H. 


T. Mason. It is reported that they held about $40,000 of the 
Ward Iron Company’s paper, which concern assigned on the 
26th ult. 


NILES,—Dalzell & Co., grocers, etc., have assigned to M. R. 


OREGON. 
ASTORIA.—A. Greenburg & Co., general store, have applie 


Merrick. 


for relief in bankruptcy. 


INDEPENDENCE.—E. Poppleton, general store, has as- 


PENNSYLVANIA. 
ALLEGHENY CITY.—W. H. Osmond, grocer. 


signed. 


Executions 


have been issued against him in favor of J. L. Craig and Reed, 
Bently & Co. 


ALTOONA.—C. R. Hauck, gents’ furnishing, has failed. 
CORRY.—C. Beavis, hats and caps, has been closed by the 


sheriff. 


GENEVA.—C. H. McLean, drugs and groceries, has been 


sold out by the sheriff. 


GREAT BEND.—G. W. Dunn, grocer, has failed. 
LEIGHTON.—W. S. Wintermute, general store, who made 


an assignment July 23 to S. R. Gilham, has liabilities of $9,000 ; 
nominal assets $13,000, and actual assets $4,000. 


NEW BRIGHTON.—A. F. Mercer, boots and shoes, has 


been closed by the sheriff. 


PHILADELPHIA.—Enoch Blood & Son, manufacturers of 


hosiery, have assigned to James F. Hay, with liabilities about 
$2,800 to $3,000. 


PHILADELPHIA.—Joseph Buckley, saloon, is advertised to 


be sold out by the sheriff on the 3d inst. 


PHILADELPHIA.—Edward Gamble, manufacturer hosiery, 


has assigned. 


PHILADELPHIA.—M. F. Koenig, saloon, is advertised to 


be sold out by the sheriff on the 4th inst. 


PHILADELPHIA.—Francis W. Long, restaurant, is adver- 


tised to be sold out by the sheriff on the 4th of August. 


PHILADELPHIA.—L. Sykes & Son, manufacturers bolts 
and nuts, have assigned. The estate has been reassigned, a 
compromise at 50 cents, Io cent installments, six, twelve, eigh- 
teen, twenty-one and twenty-four months, being accepted. 

PITTSBURGH.—Mary A. Lang, millinery, had a judgment 
entered and execution issued against her on the 27th ult. for 
$3,539 in favor of Joseph Horner & Co. ; also judgment for $229 
in favor of Porter, Donaldson & Co. 

PITTSTON.—P. M. Barber, drugs, who failed July 16, and 
was sold out by the sheriff July 23, has liabilities of $2,c00 
against assets of $884. 

READING.—Hiram C. Heffelfinger, picture frames, has 
been sold out by the sheriff. 

READING.—John Keppelman, foundry, who failed July 15, 
has liabilities estimated at $18,500 and actual assets $14,000 ; 
preferred claims $12,800. 

READING.—Sprecher & Babb, wall paper, etc., who failed 
about July 9, and were sold out by the sheriff, have liabilities said 
to be $2,300, and preferred claims of $750. Assets not enough to 
satisfy preferred claims. 

SCRANTON.—Oscar Carpenter, hotel, has been closed by 
the sheriff. 

SCRANTON.—Louis Christ, grocer. A judgment of $13,417 
was entered against him July 28, in favor of Charles Schlager 
and execution issued. 

SHAMOKIN.—A. Kachelreis, grocer, has had judgment en- 
tered against him for $1,165 and execution issued. 

UHLERSTOWN.—Peter L. Courter, hotel, has been closed 
by sheriff. 

WALNUT.—W. S. Anderson, grocer, etc., real estate mort- 
gage for $1,400 and execution issued. 


RHODE ISLAND. 
PAWTUCKET.—Butler Brothers, grocers, have assigned to 


Thomas Robinson. 

PROVIDENCE.—Patrick Lannon, liquors, has assigned to 
Ambrose E, West. 

SOUTH CAROLINA. 

AIKEN.—Capers & Munnerlyn, hardware, have failed, with 

liabilities of $6,000 and assets of $2,500. 
TENNESSEE. 

JACKSON.—C, F. Willev, confectioner, has assigned. 

NASHVILLE.—Henry Hartung, picture frames, etc., has 
been closed by the sheriff. 
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TEXAS. 

COLORADO.—™M. M. Francis & Co., hardware, have been 
attached for $2,000 by W. F. Lake, of Fort Worth. The failure 
is generally attributed to a disagreement among the partners, 
and the assets are thought sufficient to pay all liabilities. 

FORT WORTH.—J. R. Dougherty & Co., saddlery, have 
been attached for $1,100. 

FORT WORTH.—Wener & Samuels, dry goods, clothing, 
etc., have been attached, 

GALVESTON.—J. T. Ashton & Co., teas, coffees, etc., who 
were attached for $683 on July 24, have a stock in store esti- 
mated at $700 to $800, 

LAMPASAS.—Kenny & Harrison, grocers, have failed and 
left town. 

MONTAGUE.—O. G., Moore, stoves and hardware, has been 
closed by local creditors. 


UTAH. 
BEAVER,.—John Taylor, general store and mill, has assigned. 
OGDEN CITY.—S. H. Higinbotham & Brother, general 
store, have assigned to R. P. Hardy, with nominal assets of 
$17,000, and liabilities estimated at $13,090. 
SALT LAKE CITY.—S. H. Higginbotham & Co., general 
store, have assigned to R. T. Harris. 


VERMONT. 
BERKSHIRE.—C, Goddard, tanner, is in insolvency. 


VIRGINIA. 

NORFOLK.—Hofheimer & Son, wholesale boots and shoes, 
assigned July 30 to T. S. Garnett, trustee. Preferred creditors 
to be paid pro rata, amount about $80,000, leaving general 
creditors about $35,000, Their assets are supposed to consist 
of stock about $50,000; notes and accounts receivable $60,000. 
A decision rendered on July 28, compelling them to refund to 
the creditors of D. Hofheimer & Sons some $25,000, for which 
amount they were made preferred creditors by the latter firm, 
who failed in 1881, and to this fact their failure is ascribed. 

NORFOLK.—J. C. Maximos, cotton buyer. His effects have 
been attached in New York city. 

RICHMOND.—C. Manning, stoves, etc., has given a deed of 
trust on stock and fixtures to secure his creditors. 

RICHMOND.—Maurice Evans, grocer, etc., has given a deed 
of trust for benefit of creditors. His assets and liabilities are 
thought to be about equal. 

ROANOKE —V. O. Willis, furniture, etc., has assigned. 


WASHINGTON TERRITORY. 

NEW TACOMA.—A. T. Beede & Co., liquors, have been 
attached, 

NEW TACOMA.—J. N. Orchard, grocer, has been attached. 

POMEROY.—G. T. Parks & Co., notions, have assigned. 

PUYALLUP.—E. W. Black has been attached. 

SEATTLE,—G, R. Finn, grocer, has tailed. 

SEATTLE,.—D. A. Jennings, grocer, has been attached. 


WEST VIRGINIA. 
SIMPSON’S CREKEK.—J. D. West, drugs, has been attached. 


WISCONSIN. 
KENOSHA,.—Frank A. Manor, saloon, has assigned. 
MILWAUKEE.—Miss Catharine McGrath, millinery, has 
been closed upon execution. 


MANITOBA. 

BRANDON (Northwest Territory).—T. D. McLean, jeweler. 
Stock has been sold by bailiff. 

CARTWRIGHT.—T. S. Menary, general store. 
is reported to be closed. 

EMERSON.—W. M. Wiltse, jeweler, has been sold out by 
bailiff. 

MOOSE JAW.-~—J. Shupe, hotel, is reported to be in financial 
difficulties. 

PORTAGE LA PRAIRIE.—Logan & Henderson, general 
store, will have to make some arrangements with creditors. 

PORTAGE LA PRAIRIE.—H. S, Patterson, general store, 
is asking an extension. 

PORTAGE LA PRAIRIE.—H. J. Woodside, jeweler, who 
assigned last May, has been sold out by bailiff. 

ST. BONIFACE,—F. X. Collins, general store, has assigned. 

ST. BONIFACE.—A. Duperoussel, hotel, has been sold out 
by the sheriff. 

WIN NIPEG.—Carter, Smith & Co., hotel, have assigned. 


NEW BRUNSWICK. 
FREDERICTON,.—H. S. Carman, grocer, has assigned. 
ST. JOHN.—A. W. Masters & Son, vils, etc., have assigned 

to William Kennedy and Charles H. Masters. 
PROVINCE OF ONTARIO. 
ALVINSTON.—H. S. Murray, general store. A meeting of 
creditors was held a few days since. 


His store 


AMHERSTBURG —J. J. Auger, dry goods. Sheriff is in 
possession. 

BRIGHTON (& Winnipeg, Man.)—J. T. Rolls, drugs, has 
assigned. 


COLLINGWOOD,—Ed. Perry, dry goods, etc., to be sold 
out by bailiff. 

DUNDALK STATION.—G. R. Middleton, general store, 
who recently assigned, is offering to compromise at 60 cents. 

GUELPH.—Henry Loch, grocer, has assigned. 

HAMILTON.—Harty Snowdon, restaurant, has had a chattel 
mortgage foreclosed. 

HAMILTON.— McQueen, Pitcher & Reed, planing mill, 
have assigned. 

LONDON.—C, H. Smith, fancy goods, is reported to have 
left town. 

PEMBROKE.—The estate of D, Fraser, general store, has 
assigned, 

STRATFORD.—J. M. Moran, publisher, has been seized 
under chattel mortgage. 

TORONTO.—James Clark, grocer, has assigned. 

TORONTO.—A. B. Flint, dry goods, is asking an extension. 

TORONTO,—Charles Hickling, grocer, has held a meeting 
of creditors, and does not want to pay liabilities in full, 

STERLING.—E. F. Parker, general store, who was burnt 
out in June, is offering to compromise at 4o cents, 

TORONTO.—James Platten, grocer, has assigned. 

PROVINCE OF QUEBEC. 

ACTONVALE.—A. L. Desere, general store, has assigned. 

MONTREAL.—James Lowe, Jr., grocer, has assigned. 

MONTREAL.—John Mareil, grocer, has assigned, 

MONTREAL.-H, F. Poirier, dry goods, has assigned. 

MONTREAL.—P. Rivard, hotel, has assigned. 

MON TREAL.—Shaw Brothers & Cassils, tanners and leather. 
Mr, Cassils states that the failure of F. Shaw & Brothers, of 


Boston, will not affect Shaw Brothers & Cassils, as the firms are 
entirely separate. The latter firm has not appeared to create 
any heavy liabilities in Canada. 

ST. HELENA.—Auguste Labelle, dry goods, has assigned. 

ST. THOMAS DE PIERREVILLE.—Ed. Rouillard, Sr., 
general store, has assigned. 

THREE RIVERS.—Oliver Trudel, stationery and wines, 
is offering to compromise. 











GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm, Excellent references. Address E, P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 





E VERY ONE USES 


Writing Papers. 


Day Book MADE, 
JouRNAL MADE, 

CasH Book MADE, 
LEDGER MADE, 

RECORD MADE, 

CuHeck Book MADE, 

SaLes Book MADE, 

PAPER FOR CORRESPONDEN(E, 
Paper For Letrer Heaps, 
WANT Paper FoR Note Heaps, 

Ir you WANT Paper FoR Bitt Heaps, 

IF you WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED By ALL STATIONERS. 
UseED By ALL BooxBINDERS. 
Usep By ALL LITHOGRAPHERS. 
UseED BY ALL PRINTERS. 

SoLp BY ALL Paper DEALERS. 


It has received HIGHEST AWARD at four Wor.p’s 
Farrs, and is recommended by all using it. 


WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 


Ir you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 


>>> per 








INSURANCE. 


TAL SESE A 2 COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792, 





INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - ~- 3,000,000.00 


NET SURPLUS - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A. PLATT, 


President. ad Vice-Pres. 
Il. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





MERICAN FIRE 
INSURANCE COMPANY, 


No. 120 Broapway, N. Y. 


Cash" Capital) "= = ©" 2" =>" 


$400,000.00 
Net Surplus, - - - --- - - 610,382.81 
Unearned Premiums and other 
Liabilities, - - - - - - - 127,583.02 
$1, 137,965.83 


NEw York, July 12, 1883. 

The Board of Directors have resolved : 

1st—That a Cash Dividend of FIVE PER CENT. be declared 
to stockholders, payable on and after July 16, 1883. 

2d—That Fifty per cent. in scrip on the earned participatin 
premiums for the year ending June 30, 1883, be issued on an 
after September 1, 1883, to policy-holders entitled thereto. 

3d—That Four per cent. interest on outstanding scrip for the 
Bey ending June 30, 1883, be paid on and after August 20, 1883, 
an 

4th—That Ten per cent. on the amount of the original issue 
of the scrip of 1872 be redeemed on and after August 20, 1883, 
ce interest on which shall cease after the year ending June 30, 
1883. . 

Certificates to be presented for cancellation to that extent, 


DAVID ADEE, SECRETARY. 





YDELITY ano CASUALTY CO. 


179 BROADWAY, NEW YorRK. 


CASH ICAPITAL casein aagie sacs odek Obata. eens $250,000.00 
IASSETS\ cauwce av ceesneas mnalepeee ti eee ceca aeeter ee 463,390.61 
DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS............00eeeeeeees 100,000,00 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury, 

Form of application and full particulars can be obtained «t 
the ofSce of the Company 


Wo, M. RicHarDs, President. JOHN M,. CRANE, Secty, 


RAILROADS: 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 
KANSAS CITY, OMAHA, 
EL/PASG,; LAREDO; 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M. HOXIE, TraFric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


(sr. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 








LROLTTING SPOCK, 


PROFESSIONAL. 9 


Established 1878. 


R C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 

















1o5 SUMMER STREET, 
BOST 5s, 


2D 


16 Shoe and Leather 
Exchange Bld’g. 


MILTON A. CANDLER. 


Ge NDLER & THOMSON, 


Attorneys at Law, 


Ws. S. THoMson, 


ATLANTA, Ga 





ICHAEL GRU, 
Attorney and Counsellor at Law, 
BROOKLYN, N. ¥ 


44 COURT STREET, 





YMAN & JACKSON, : 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


CHICAGO, 


IX, NOBLE & WHITE, y 


Solicitors, 


th0 SUPERIOR STREET, CLEVELAND, OHIO 


Wo MILLER, % 


2 Attorney at Law, 


MADISON STREET, MEMPHIS, Tenn, 





OHN H. BIRD, 
Attorney and Counsellor, 


279 BROADWAY, NEW YO 





T. R. BoRLAND, D. TucKER Broo cE, 


Attorney for the Commonwealth. 


ORLAND & BROOKE, 
Attorneys at Law, “J 
NORFOLK, Va, 


WARP & ALLEMAN, 


Attorneys and Counsellors, 


PHILADELPHIA, 


33 SOUTH THIRD STREET, 





ENRY S. BUNKER, 
Attorney at Law, bd 


Room 7, DRUMMOND BLOock, TOLEDO, Onto, 


ARSCALLEN (SP CAHLLE. 


Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, CanaD 





SHLAND PARK 
STOCK FARM, 


DENG ON hove 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Billies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded, 





SET ae: 





OSEPH GILLOTT’S 
STEEL EEN Ss 


Sold by all Dealers throughoutthe World. 


GOLD MEDAL, PARIS EXPOSITION, 1878. 








COTTON DUCK: 


OTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoopBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT. 


FROTHINGHAM, Baytis & Co., 
80 South Street, New York. 








* WORSTED YARNS. 


HE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 


CANADA. 
MONTREAL is wectatecseeenate Exchange Bank of Canada, 
ILLINOIS, 
CHICAGO Hines cenweveenawe Chicago National Bank. 
CHICAGO. Fan osiaeMasnidceiena Traders’ Bank. 
MASSACHUSETTS. 
BOSTON Vases caer ueinaaa che Maverick National Bank. 
MISSISSIPPI. 
TACEKSONigsseccpeemeatead .-.Greens’ Bank. 
VICKSBURG. . 04... 50005. ...Mississipp! Valley Bank. 
MISSOURI. 
KANSAS IGITY AWewe seis Bank of Kansas City. 
NEW YORK, 
AUBURN. .icccew noses Bepee Sc Watson, Cox & Co, 
BUE EA LO 20 swagiteor'spmstestt Bank of Buffalo. 
PIL PS svrarwisie) te'oishiist eee John H. Roy & Co, 
ROCHESTER com aaa etelen ie Commercial National Bank. 
SYRACUSE. can cnanalaaniaen Third National Bank, 
















BANKS MAKING COLLECTION. 
A SPECIALTY. d 


NEW JERSEY. 


NEWARK..................:The German National Bank of 
the City of Newark, @ 


OHIO, 
ICAINTLON ia ratarsaieesiaesice sae set G, D. Harter & Bro. 
CLEVELAND oo cccsuveces ...Lamprecht, Hayes & Co. 
GLEVELAND =.csccie ree eten Henry Wick & Co. 
PENNSYLVANIA. 
PITTSBURGH a cnccsee ..++..Fifth National Bank, 
PITTSBURGH isieccicaeesnee Iron City National Bank, 


SOUTH CAROLINA. 


CHAREESTON iin. cesverses Carolina Savings Bank, Geo. W. 
Williams, President ; J]. Lamb 
Johnston, Cashier. : 


TEXAS. 


FORT WORTH..........:- .City National Bank, : 
TEXARKANA...............Citizens Bank of Texarkana, 










































NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. DwIGutT, Special. 


NEW YORK COMMISSION. 









3 STAVUS C. Horxws. Henry H. Ware. 


s D. MILLER. GILLIAT SCHROEDER, 


AK Gr SCHKOLDER, 
COTTON 


Comniission Merchants, 


OPKINS, DWIGHT & CoO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


i84 PEARL ST., NEW YORK. 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


aa NEW YORK. 
Special attention given to the purchase and sale of future 
contracts. SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL. , 


L HMAN, ABRAHAM & Co., 
New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
OMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, NEW YORK. 


LEHMAN, DurR & Co, 
Montgomery, Ala. 


AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 





COTTON 
Members of the PRODUCE Exchanges. 
COFFEE K Wm. Monr. H. W. HANEMANN. 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw YORK. New ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


> . CLEMENS FISCHER, 


Up-Town OFfFice, Nos. 39 & 41 WALKER STREET, N. Y. 


_ Orders executed at the Cotton Exchanges in New York and 
pool, and advances made on Cotton and other produce con- 
ened to us, or to our correspondents in Liverpool, Messrs. 
B Newcass & Co. and Messrs, L, ROSENHEIM & SONS. 


eVNRY HENTZ & CO., 


Commission Merchants, 
S SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 

Messrs. fames Finlay & Co., Liverpool, London and Glasgow, 

ressrs, Smith, Edwards & Co., Cotton Brokers, Liverpool. 

Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs. Samuel H. Buck & Co., New Orleans. 


= 





J. L. MAcAULAY, A. J, MACAULAY, 


Whe ees & CO., 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and:sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 








OODWARD SimeLOUCIS COMMISSION. 


& STILLMAN, 


Post BurLpinc (fear ot Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





pd piggies FLEMING & CO., 
Cotton Buyers, 


303 SouTH MAIN STREET, 
ST. LOUIS, Mo. 


No. 














NEW ORLEANS COMMISSION. 








W. T. TANNAHILL, 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 


.OBERT TANNAHILL, 


DOBERT TANNAHILL & CoO. 


COTTON 


COMMISSION MERCHANTS, 
CoTTtoON EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts, 








MOBILE COMMISSION. 





D ee Gd ee aC OO, 
COTTON 


BUYERS AND BROKERS, 


, 


“AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEw YORK, 


COMMISSION MERCHANTS. 


Beeccial attention given to executing 
orders for COTTON for future delivery 
New York and Liverpool. 


; 


MosiLe, ALABAMA. 


WARREN Ewen, Jr. Joun M, Ewen. 


WEN BROTHERS, 


COTTON BROKERS, > 
Nos. 31 & 33 Broap Srreer, New York. | 








} 


CHICAGO COMMISSION. 


2 





EVERINGHAM & CO, 


: Established 186s. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 


Pea LOTL, CORN & CO., 


Grain and Provisions, 
No. 47 EXCHANGE PLACE, NEW YorRK. 
HARJES & HERKLOTZ, 

HAMBURG AND BREMEN. 


PPOBERT MOORE & CO., 


Commission Merchants, 
Exchange Place, New York. 


ders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


» 





RWIN, ORR & CO., 


Shipping and Commission Merchants, 
Louis Monjo, Sr, 


CACO. 
Commission Merchants, 


No. 92 Pearl Street, New York. 
a P. O. Box 2478. 


Louis Mon JO, Jr. 


/ OOLS MONTO, JSR., 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
elivery on margins, 








Wis be C.-C, 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATVYWATER BUILDING, 
CLEVELAND, OHIO. 


( SWANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


17 WituiAM STREET, New York. 


WANSON, CAIRNS & CO., JOHN SWANSON &CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 


BRADSTREET’S, SATURDAY, AUGUST 4, 1883. 


PETROLEUM. 


CHARLESTON, 5. C, 





IC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 





Henry M. Curtis. Wo. H. Coon. 


BMRV IM. “CORTTS (& CO., 
BROKERS IN ‘ 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins. 





LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw YorK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





N. F. HILTon. Jas. A. WAUGH, 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Broad Street, No. 309 Walnut Street, 
NEW YORK. PHILADELPHIA. 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


OIL CITY, 














PEIRIILIZ EIS 





ALTON, WHANN & CO.,, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga, 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 








BAGS AND BAGGING. 





RADLEY, KORTZ &*CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS St., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 





PROMINENT PITTSBURGH 
MANUFACTURERS. 





FIRE BRICK, 
Woodland Fire Brick Co. (Limited)............. 36 Sixth Street. 


GLASS MANUFACTURERS. 
Geo. A. Macbeth Co.cc wciscn neisisiaes Lead Glass Chimneys. 
Rechester Tumbler Co..........-.2:0055 (Tumblers exclusively.) 


Wm, Clarks &"Cotsescs.csecssiencn's Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 





DISTILLERS. 


Empire Distilling Co.............5 Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 








PITCH PIN ELUM OER. 





E. W. McCLaAveE, President. 
H. F. BuRROUGHS, V.-Pres. 


EA Ee AP REIN 
MANUFACTURERS’ ASS’N, 


LIMITED, 
CAPITAL, $1,800,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


W. A. PARKE, Treasurer. 
N. R. VANDERHOOF, Sec’y. 
















Francis B, HACKER, Pres. 


F. W. WAGENER. 


EF W. WAGENER & CO, 


compete with any market in the United States. 
mission department, for which we solicit consignments. 


EXPORTERS 


Established 1870. 


TOMO PPEOS AA AGL. COs, 
CHARLESTON, S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammomated), 


ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “‘ Duc Atomizing Mills."’ 


Keep always on hand forsaleGENUINE GERMAN 


KAINIT (Potash Salts), 


Imported direct from Germany, for the Company. 
A high grade of DRIED BLOOD, GROUND FISH SCRAP, SOUTH 


CAROLINA MARL, COTTON SEED MEAL. 


JosiAH S. Brown, Treas. 

ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 

MANUFACTURE FERTILIZERS, 


Acid tan Sulphuric Acid, Dissolved Bone, Ash Mixture, 
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(Members Phila, and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
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Y eae ks LOV LDL. eeu, 


BANKERS. 


Dealers in Commercial Paper. 
638 FEDERAL STREET, 


BOSTON. 


Cor. OF FRANKLIN ST. 
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ASA P. POTTER, PRESIDENT, 
. J. EDDY, CASHIER. 
} . WORK, Ass’T CASHIER, 


Rk. LEESON & oe 


“LINEN <Cikaeaas 
IMPORTERS. 


Selling Agents in U. S, A. for 
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EIVOTES OF THE WEEK. 


The Boston failures caused a renewal of 
the selling movement in the stock market 
luring the past week, and when the effect 
of these was wearing off the failure of the 
fermont National Bank, and yesterday the 
uspension of two banks in Indianapolis, 
et the ball in motion again. Mr. Gould 
as, protected his Western Union and Mis- 
jouri Pacific as well as he was able, and in 
espect to the former seems to have proved 
0 the satisfaction of the street that he can 
old it at these prices. His Missouri Pacific 
as been less strongly held, and his other 
duthwestern stocks have been quite aban- 
loned to the tender mercies of the bears. 
The Villard stocks have received some very 
ugh handling. The Vanderbilts have 
een comparatively quiet. There was a 
ad feeling in the street yesterday in the 
ist hour of business in consequence of the 
ank troubles. 


The New York Aqueduct Commission 
promptly organized, Mayor Edson 
sing elected president, and Mr. Wil- 
am Dowd vice-president. Commissioner 
1ompson has submitted a plan for a reser- 
ir of 3,635 acres, having a capacity of 


32,000,000,000 gallons above the level at 
which the water is to be drawn by the new 
aqueduct. The estimated cost of dam, 
reservoir and aqueduct is put down at 
$14,460,000, exclusive of land damages. 
The present and the new aqueduct will 
together have a daily capacity of 350,000,- 
ooo gallons. It is well that the metropolis 
is at last in the way of having its water 
supply enlarged. The present short sup- 
ply is the main retarding influence in the 
way of the city’s further growth and de- 
velopment. 


A committee was appointed by the 
Treasury Department some time ago to 
consider the question whether it was in- 
tended by section 7 of the new tariff act to 
repeal the duties on all the coverings of 
imported goods, including the small pack- 
ages containing them, or whether it was only 
intended to repeal the duty on the outside 
packages necessary for transportation and 
shipment. The committee was composed 
of seven experienced customs officers, in- 
cluding representatives from the most im- 
portant ports of entry. The committee, 
after a prolonged consultation, has sent in 
two reports, each signed by three mem- 
bers. One of these reports is to the effect 
that the section in question contemplated 
that the outer covering of the goods only 
was exempt from taxation, while the other 
holds that it was intended to exempt all the 
coverings, and to assess duty only on the 
naked merchandise. One member of the 
committee did not sign either report. 
This result, as will be seen, leaves the 
question where it was before the committee 
began its labors, save in so far as the facts 
and arguments embodied in the reports 
will be of assistance to the Secretary of the 
Treasury or the law officers in arriving at a 
decision. The question will probably be 
submitted to the Attorney-General for an 
opinion. 


It was to be expected that the extension 
of railroad communication between the 
United States and Mexico, which has been 
proceeding so rapidly of late, would result 
before long in the improvement of postal 
facilities between the two countries. The 
subject has been under consideration by 
the Postmaster-General, who has addressed 
a letter to the Director-General of Posts in 
Mexico calling his attention to the matter. 
Mr. Gresham, referring to the fact that 
mail communication by sea via Vera Cruz 
has been interrupted during a considerable 
portion of the year in consequence of the 
existence of yellow fever, suggests the de- 
sirableness of using railway facilities as 
early and to as great an extent as possible, 
and requests the Director-General to codp- 
erate to that end by advising him when and 
where it may be possible to divert with ad- 
vantage any of the correspondence now ex- 
changed between the two countries from 
sea to overland routes, and by making such 
alterations in the interior postal service as 
may be possible and necessary to bring 


[PRICE, 10 CENTS. 


Entered according to Act of Congress, in the year 1883, by THE BRADSTREET CoMPANY, in the Office of the Librarian of Congress, at Washington, D. C. 





about the change proposed. The matter, 
it seems, has been pressed upon the atten- 
tion of the Post-Office Department by citi- 
zens of the United States residing in Mexico 
and their business correspondents in this 
country. 


In his annual address before the Ameri- 
can Forestry Congress in session at St. 
Paul, President Loring stated that the 
clearings in the old settled parts of the 
country are being filled up with trees, so 
that in Ohio, Maine, New York and other 
states the acreage is growing constantly 
greater. In other states where the subject 
of forestry has attracted attention it is grow- 
ing in regard, though further encourage- 
ment is needed in this direction. The 
forest acreage of the country is, it seems, 
less than one-fourth of the whole surface, a 
less portion than in the east, west and 
north of Europe. The quantity of pine 
lumber appears to be on the decrease, to 
such an extent, indeed, that at the present 
rate of consumption the supply in the 
northern states will be exhausted within a 
few years. In the near future the country 
must depend upon the pine forests of the 
gulf states for its lumber. Much timber, it 
appears, is being wasted by burning and 
cutting. Mr. Loring indorsed the sugges- 
tions of the Land Commissioner, in his re- 
port of 1882, recommending the passage 
of some general and comprehensive law 
stating who may cut timber on government 
lands, for what purpose it may be cut, and 
providing a penalty for unlawfully destroy- 
ing forests. The opinion was expressed 
that the United States, which had been so 
busily engaged in lumbering for the past 
forty years, should now devote itself to 
forestry. 


In common with most of the political 
platforms adopted recently the resolutions 
of the Minnesota Democrats address them- 
selves with more or less definiteness to 
questions of present interest. Of course, 
they, like most others, recur to ‘‘ honored 
maxims,” and put forth some of the glitter- 
ing generalities which supply the resonant 
portions of such instruments, but these are 
much less obtrusive than formerly. As 
usual, the tariff question is touched upon. 
The Minnesota convention favors ‘‘such a 
thorough revision of the present tariff laws 
as will remedy existing evils and result in 
the establishment of a tariff for revenue 
only as the permanent commercial policy 
of this country.” Thisis a distinct declara- 
tion upon the tariff issue, and indicates 
that the Minnesota Democrats are free 
from the conflict between interest and prin- 
ciple which resulted in such remarkable 
resolutions adopted by members of the 
same party in Ohio, Virginia and Pennsyl- 
vania. 


The most recent expression of official 
opinion upon passing events in England 
was Mr. Gladstone’s speech at the Lord 
Mayor’s banquet on Wednesday evening 


last. The Premier said that the govern- 
ment had gone to Egypt in an unselfish 
spirit, and desired simply to accelerate 
reform there. It was thought that too 
much haste might spoil the work; but 
when the views of the government were 
accomplished the British would disappear 
from the country. The great object of 
the ministry was to secure an early and 
successful accomplishment of the grand 
movement toward reform in Egypt. 
Recent advices from Madagascar confirmed 
the hope that no difficulty existed in that 
quarter which could not be solved by 
generous and honorable dispositions be- 
tween France and England. The speaker 
said that he felt even sanguinely confident 
that nothing would now arise to disturb 
the long accord of the two nations. The 
great change in the condition of affairs in 
Ireland was referred to, and Mr. Gladstone 
expressed gratification that the authority 
of the law had been reasserted there, and 
that peace and security prevailed. He be- 
lieved that the end of the present session 
of Parliament would show that a fair 
amount of work had been achieved. The 
government, he said, hoped much in the 
future from its system of grand com- 
mittees. 


Notwithstanding the dullness of the season, 
life in Europe has not been entirely unevent- 
ful during the past week. In Spain several 
outbreaks occurred among the soldiery, 
but proved abortive, owing apparently to 
the want of concert among the insurgents 
and to the absence of popular sympathy 
with them. The object of the insurrec- 
tion, according to the declaration of par- 
ticipants therein, was the establishment of 
a republican constitution, but it has been 
asserted that the real purpose of the con- 
spirators was to conceal a robbery of public 
money, and in some quarters the charge 
has been made that the movement was only 
a part of the programme ofa gigantic stock- 
jobbing operation conducted by a clique 
which has been for some time making extra- 
ordinary efforts to destroy the improving 
credit of Spain. However that may be, 
the movement succeeded in thoroughly 
alarming the government, and as a result a 
royal decree has been issued suspending 
constitutional decrees and declaring the 
country in a state of siege. In anticipa- 
tion of future trouble, the furloughs of all 
officers in the military service have been 
canceled. In some well-informed quarters 
the situation in Spain is regarded as very 
grave, and the belief is entertained that the 
outbreaks are only symptoms of widespread 
discontent, particularly in the army. The 
reports are conflicting, however, and it is 
difficult to judge as to the correctness of 
these opinions. That official statements 
in regard to the situation cannot be im- 
plicitly relied upon is, however, clear from 
the fact that rails and bridges have been 
destroyed in places where according to 
official assurances there has been no dis- 
turbance. 


82 





CHANGES IN PROTECTIONIST 
OPINION. 

We have heretofore, as occasion seemed 
to suggest, endeavored to make clear to our 
protectionist friends that the true commer- 
cial policy of the United States for the fu- 
ture must lie in the direction of greater 
freedom of exchange, and that the true and 
wise solution of the tariff controversy will 
be found in the adoption of a plan looking 
to the gradual reduction of duties on a slid- 
ing scale extending over a period of years. 
While admitting that the vested interests 
which have grown up and have been fos- 
tered under the tariff policy of past years 
are entitled to large and generous considera- 


tion and should not be arbitrarily and sud- 


denly interfered with, we have been careful 
to remind those in favor of maintaining the 
existing system that by resisting moderate 
reforms they are likely to provoke the en- 
actment of radical and inconsiderate meas- 
ures in the not very distant future. Our 
position in regard to the tariff difficulty, 
while such as to commend itself to temper- 
ate and judicious men of all shades of 
opinion, naturally did not fall in with the 
extravagant views of the more extreme ad- 
herents of the protective system. This 
was not to be expected, nor did it occasion 
surprise that the utterances of journals 
published in centers of protectionist effort 
and dependent upon protectionist support 
should continue to advocate the mainten- 
ance of protection as a permanent policy. 
Of late, however, there have been some 
signs of a change in this respect. Some 
weeks ago the Philadelphia American, dis- 
claiming the idea that it was in favor of the 
tariff as a permanent institution, declared 
that it could conceive of circumstances in 
which the tariff would cease to be required 
as a means to the industrial independence 
of the nation, and that in such a case it 
would favor the reduction of duties to the 
revenue basis. This, however, while in 
some sense a concession, considering the 
quarter from which it came, was still hypo- 
thetical and only dealt with the matter in 
the abstract. A much more significant 
declaration—perhaps the most significant 
that has been put forth upon the tariff 
question of late—is contained in a recent 
article in the Pittsburgh Leader, That 
journal, commenting upon Mr. Wharton 
Barker’s scheme for distributing the surplus 
revenue among the states in order to save 
the war tariff, says: ‘‘ We may as well look 
the matter in the face, gentlemen of Phila- 
delphia; by no such artificial scheme as 
this can the inevitable be shunned, and the 
inevitable is just this: unless there is 
another war or such a prodigal expenditure 
of public money on rivers and harbors and 
public works, and Mexican and Confederate 
pensions, and workingmen’s homesteads, 
etc., such as the world has never yet seen, 
the tariff must go, not suddenly we hope, 
not disastrously if we properly prepare our- 
selves for it; but as certain as this country 
is to grow in population and wealth, good 
sense dictates that we Pennsylvanians should 
not fight this result with wild projects and 
fanciful dreams like the Barker scheme, 
but should give our best thought and patient 
endeavor to found our industries while 
we have yet time on such a solid basis that 
they can undergo the coming change with- 
out shock, and blossom out into new pros- 
perity when they stand no longer on gov- 
ernment props but on their own merits.” 
The interest of the paragraph quoted is, 
as will be seen, by no means of an abstract 
nature, 
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it discusses the tariff controversy in the 
concrete in the light of actual present cir- 
cumstances and of the inevitable future. 
The conclusion reached by the Leader is 
but a recognition of a fact long since ap- 
parent to most persons whose opinions 
have not been unduly warped by their 
interests. The publication of the article in 
the city of Pittsburgh, where unanimity of 
sentiment upon the tariff question has 
hitherto been understood to prevail, is 
indeed a matter of more than passing 
interest. It goes to show that the change 
which has been gradually coming over 
public opinion throughout the country has 
at length begun to affect the strongholds 
of protection itself. Sooner or later this 
was certain to happen. The workers in 
protected industries could not forever blind 
themselves to the fact that the over- 
production from which their several 
branches suffer has been mainly due to the 
artificial encouragement afforded by the 
tariff, which, while stimulating production 
at home, naturally operated to deprive 
them of a market abroad. As we have 
shown, a foreign market becomes more 
and more necessary as productive opera- 
tions expand, and yet, by prohibiting im- 
portations, we are doing our utmost to 
prevent the growth of an export trade. 
The advice given by the Pittsburgh journal 
to its protectionist friends is judicious and 
in every way worthy of their most careful 
consideration. We do not even hesitate to 
say that the Leader is much more truly a 
conserver of the interests of the protected 
industries than those who, by blind opposi- 
tion to the progress of public opinion, 
invite sweeping, and perhaps temporarily 
destructive, changes in our industrial re- 
lations. 


THE TRADE IN HOME AND FOR- 
EIGN, TEXTILES. 


The conservative spirit that has come to 
mark the dry goods trade, indicated by the 
disposition of jobbers to confine themselves 
to needed assortments, leaving surplus 
stocks in the hands of manufacturers and 
commission agents, and also by the buyers 
for the fall trade purchasing only for imme- 
diate requirements, indicates, at all events, 
a healthful state of business. The exclu- 
sion of those disturbing speculative ele- 
ments which encourage the artificial en- 
hancement of prices and are unfailingly 
followed by injurious results is certainly 
some solace for the decline in values along 
the whole line of goods. This year’s fall 
trade with buyers from a distance set in 
earlier than usual. There is now the cus- 
tomary lull, jobbers being engaged in sup- 
plying the near-by trade. The southern 
trade has been particularly active, buyers 
being encouraged by the favorable pros- 
pects of the crops in the south. From all 
indications trade promises to be active in 
that*quarter. A large bulk of goods has 
been taken by San Francisco merchants, 
and the Pacific trade generally promises 
well. At the present time, and in pur- 
suance of a now established policy—that of 
not carrying stock over to another year— 
commission houses are inclined to make 
important concessions in a considerable 
range of staple goods. 

Owing to the extension of organization at 
the distributive centers in the west and 
northwest, and the large scale of purchases 
made by leading jobbers in Chicago and 
Cincinnati, the smaller buyers in those sec- 
tions no longer visit the New York market. 


Its significance lies in the fact that | The early date at which western buyers 


arrive here makes of no account the time 
involved in shipping goods to their destina- 
tion by the Erie canaland lakes, and a host 
of dealers at a distance are supplied from 
those cities with all necessary promptitude, 
thus saving a week or more by not ordering 
from New York unless the goods are sent by 
rail. The dry goods trade is familiarized 
to changes in fashion. Some of these can 
be anticipated, others come with all the 
effect of a surprise. The latter is illustrated 
in the costly velvets now in demand, some 


‘descriptions of these being quite scarce, 


whereas last winter they could scarcely be 
given away. Lace is always fashionable, 
but the wear has seriously declined, and 
Calais, Brussels and Nottingham laces may 
wait years for a revival. In staple goods 
may be cited the gradual decline in the use 
of flannels, which are not nearly as much 
worn as two or three yearsago. On the other 
hand, with even increased consumption of 
other staples, prices will be depressed, as 
now in cottons and woolens, through over- 
production, an event from time to time 
inevitable through the absence of concerted 
action among manufacturers. And here it 
may be remarked that the temporary 
stoppage of some important woolen mills is 
likely to have little influence on current 
prices, inasmuch as this stoppage was oc- 
casioned by the fact that the goods of those 
mills were not of a texture, style and finish 
to suit the wants of the fall buyers. It may 
be noted that as the wealth, and conse- 
quently the purchasing power, of the com- 
munity increases the demand sets more 
strongly in for finer grades both of dress 
goods and underwear. With a large class 
of the former the proportion of sales in dif 
ferent descriptions depend quite as much 
on patterns as texture. The variety of 
colors and patterns of dress goods now 
in the market was never equaled; the 
course the public taste may take is,unde- 
cided, but the greatest novelties follow the 
Persian designs, the Indian palm-leaf and 
an endless range of flower effects. The 
forms and modes of the expression of 
fashion only gradually make themselves 
apparent. Among other designs may be 
mentioned Jacquard effects, which. can 
hardly be described as either plaids or 
stripes, but rather such a blending of the 
two as produces a very striking and elegant 
result. 

The amendments of the tariff bearing on 
dry goods are not calculated to affect in 
any important degree the imports of textile 
fabrics. Where the tariff has probably 
dealt most sharply is with all-wool dress 
goods, which form so important an item in 
French importations, as being unrivaled 
for flexibility and elegant finish. The ex- 
tent of the alteration of duty is from 6 cents 
per square yard and 35 per cent. ad 
valorem to 9 cents per square yard and 4o 
per cent. ad valorem. There was a large 
importation of these goods in the spring, 
and the circumstance of the import houses 
being in a position to take these goods out 
of bond previously to July-1 has created a 
feeling in the trade that purchases at this 
time are safe, as retail stocks through- 
out the country are low, and_ they 
are not likely to be replaced at the same 
price. Silks come in with a reduction from 
60 to 50 per cent. ad valorem, making a 
difference of 5 to 7 per cent. in cost. The 
foreign importation, in view of the progr ss 
of our own manufacture of piece goods, 
ribbons, etc., which consumes upward of 
$10,000,000 worth of raw silk annually, is 
destined to decline, the purity of our do- 
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mestic silks and the excellence of the 
make being in their favor. Linen is no 
35 cents all round; the duty on the fine 
grades, which was 4o per cent. ad valor 
being reduced to that figure. Our o7 
manufactures in linen being confined te 
crashes and towels, the foreign linen trad 
has here free scope. In these importa‘ 
Germany has begun to advance on 
Scotch productions, German mianufac 
ers showing the same aptitude in mi 
yarns which has given the Scotch 
commercial success in their specialities o 
damasks, towels and diapers, and these r 
cheaper rates. 


BRITISH EMIGRATION. 

A correspondent at London writes 2 
follows: : { 
‘The shipping of paupers to the Unites 
States has helped to make emigration | 
prominent topic at London.  Englis! 
farmers complain that some of their b 
labor has gone abroad. Politicians are re 
minded that the outflow of population fr 
Great Britain has for some time been 
siderable. Further, the agents of the A 
tralian colonies and of the Dominion o 
Canada are urging all the world and hi 
wife to go abroad and become rich and 
happy. A few figures will suffice to show 
the present position of Irish emigration 
By the parliamentary statistics it appear. 
that from the rst of May, 1851, to the 31s} 
of December, 1882, the total emigration 
from Ireland was 2,838,949, and all those 
emigrants were natives of Ireland save 
34,209. That is an enormous outflow sine 
the estimated average population, the esti 
mates being founded on the decennial 
census returns, is 5,736,214. The following 
table applies to the last-five years: ; 


Total To United 
Emigration States. 


L878 vie wis celal ses slanh oh civm nivel Oto iciteaee 41,124 14,720 
1879.. ++ 47,065 ae 
1880.. + 95,517 74,039 
1881.. AL 61,459 
1882.. 9" 13 6g 








‘Tn 1878, ’79, ’80, the emigration was oné 
census population of 5,412,377, and in 1881, 
’82 on acensus population of 5,194,836. The 
total emigration in the ten years from 187} 
to 1880 was 623,913, and the total decrease 
of population according to the 1881 census 
was 337,541, that is to say, the diminuti 
of emigration was recouped by the exe 
of births over deaths to the extent of 286, 
372; and bearing in mind the hard tim 
included in the decennial period, the figures 
show that the fecundity of the Irish race is 
unimpaired. During the last three ye 
the excess of births over deaths has no 
compensated for the emigration. Mr. 
Giffen (of the Board of Trade) says: “F 
several years before 1880 the emigr 
was rather less than the annual exces 
births over deaths, but during the 

three years it may be considered that the 
population of Ireland has heen steadily de 
clining in consequence of the emigration.” 
For the six months ending June 30, 18 
the total Irish emigration was 79,9 
against 57,163 for the same period last year 
and of these emigrants 59,722 went to th 
United States in the six months of the pres: 
ent year and 48,195 in the same period 
1882. It is also desirable to cite the sepa 
rate returns for the last month. In June 
1883, the total Irish emigration was 16,296 
against 9,282 in June, 1882, and the Irisl 
emigration to the United States was 12,17¢ 
inJune, 1883, against 7,421 inJune, 1882. The 
Board of Trade returns are used, in which the 
emigrants are classed according to their 
tionalities, and therefore the Irish emigratio1 
includes Irishmen leaving any port of th 


























































Mited Kingdom tor places out of Europe. 
e are to take the emigration figures as the 
rauge of the distress in Ireland we are 
yrced to the conclusion that the distress 
as not abated and is not abating. We 
aay be told that the emigration of 1883 
; partly emigration by the agency of 
ne government. That is so, but then 
he Irish executive has been intent on 
ending abroad people who are in such 
poverty that they have to choose be- 
en refuge in the workhouse and emigra- 
jon. We may then take the latest emi- 
ration returns as a very accurate indica- 
ion of Irish distress, and politicians who 
j0ld that distress and political contentment 
> incompatible ought not to be surprised 
at the conciliatory legislation of Mr. 
dstone has so far proved abortive, that 
en in the time of coerci§n the National 
holds its own, and perhaps makes 
pme headway. The Irish grievance that 
rgently calls for redress is not sentimental, 
jut the very substantial grievance of want. 
aps emigration is the only remedy, 
jut, however that may be, certain it is that 
) long as the grievance continues it will 
sreed and foster political discontent. 
‘In turning to the English and Scotch 
migration, one or two important points in 
he Board of Trade report on the emigra- 
jon and immigration from and into the 
Jnited Kingdom in 1882 are worth atten- 
ion. It says the excess of emigrants in 
82 ‘*was unprecedentedly large. The 
excess of total emigration is 335,000, or 
nearly 1,000 per day, and the excess 
of emigrants of British and Irish origin only 
228,767, which is 38,000 more than in 
he previous year, and enormously greater 
‘the figures in some of the years before 
that. The loss of population to the United 
ngdom last year was very nearly one-half 
he total excess of births over deaths. 
he loss must be more largely felt 
n it was thirty years ago, a loss of Eng- 
ish and Scotch as distinguished from Irish 
ulation. The Irish emigration con- 
ues large in proportion to the population 
Treland, but the amount is smaller than 
t was thirty years ago, while the amounts 
1 the case of the English and Scotch popu- 
on have increased.” Was there any 
mediate cause for the abnormal outflow? 
. Giffen says that the coincidence of a 
se emigration with a revival of trade 
icceeding a prolonged period of depres- 
ion is usual, and suggests that the check 
) the revival at the close of last year will, 
‘sufficient, produce a decline in emigra- 
on. What has really happened strongly 
upports Mr. Giffen’s assumption. Since 
made his report in March last, we know 
the check to the revival of trade 
ard the close of last year—I do not here 
scuss the point whether it was more 
arent than actual—was only temporary, 
we have evidence that trade has so far 
fived that the improvement is felt in- 
ially. The last revenue returns 
that the downward movement 
1 the excise revenue has been stopped, 
id there is a marked increase. The 
nsumption of drink is an accurate test 


the prosperity: of the working classes, 
‘the recent increase in consump- 


nis all the more significant if we take 
account the efforts of the temper- 
“armies.” Probably, however, the 
ions” who forswear alcohol when 
have no money to buy drink break 
ledges as soon as they can purchase 
favorite beverage. Now, according 
¢ proposition of Mr. Giffen, since trade 





ion. 





BRADSUREE DS, SAUVURDAYW “AUGUST i1,' 1883. 


is improving after a prolonged period of 
depression, there ought not to be a de- 
crease, but an ‘increase, of emigration. 
Now, for the six months ending 30th June 
last the English emigration was 88,604, 
against 80,797 in the same period of 1882, 
and the Scotch figures are for the two 
periods 16,595 and 17,927. The Scotch, 
indeed, shows a decline, while the English 
increase is very marked, and we have also 
to be mindful of this fact, that the six 
months ending June, 1882, was a period of 
revival after a prolonged period of de- 
pression; so that the extra emigration due 
to that cause must to some extent have been 
worked off this time last year. Probably, 
however, there will be a considerable emi- 
gration from England for some time to 
come because men who have a little capital 
find that a little- capital does not in this 
country enable a man to farm or trade on 
his own account, and so they go abroad. 
For example, of 227,401 emigrants of British 
and Irish origin in 1882 there were 4,866 
farmers and grazers, 13,401 professional 
men and merchants, and 22,728 males of 
no stated occupation, and the emigrants 
who do not state their occupation are 
generally men of some means. 

“<The total English, Irish and Scotch emi- 
gration for the six months ending June 30, 
1883, was 179,168, and the destinations of 
the emigrants were : 


United British North Other 

States. America. Australia, places. 
English.. .......++ 46,535 15,405 21,255 5,409 
Scotch............- 8,505 2,974 4,881 427 
Este hes icin vamy areewe 59,732 9,531 4,54 240 


“Thus even of English emigrants the 
United States received more than all the 
British colonies and other places combined. 
There is now a great deal of talk about 
fostering emigration to British colonies, but 
it will require very much fostering to coun- 
terbalance the attractions of the nearness 
and the ready resources of the United 
States. The colonial governments may 
and ought to do something more than they 
have done for immigrants on their arrival, 
but this is quite another matter from divert- 
ing the natural current of the overflow of 
British population.” 


THE HARDWARE TRADE. 

The moderate volume of the wholesale trade in 
hardware is somewhat disconcerting, but the situa- 
tion is not wanting in reassuring symptoms. The 
retail trade throughout the country in seasonable 
goods is of fair proportions for this season, but 
dealers, as a rule, are disposed to carry light stocks, 
knowing that these can be readily replenished, and 
this policy is encouraged by the absence of appre- 
hension of any material advance for the present in 
the prices of goods subject to fluctuations. An early 
and brisk fall trade is looked for by our wholesale 
men as a compensation for prolonged dullness; a 
prospect largely dependent not only on the grain 
harvest, but on prices, and a renewal of the export 
demand for provisions. Along the whole line of 
hardware products there has been a yielding of 
prices this year, in some instances very material, 
and the business done has fallen below the average 
of the corresponding periods of 1882 and 1883. The 
most potent influences that operated to this end 
have been of a general character, and as regards.a 
number of hardware branches, the long-delayed and 
inclement spring had much to answer for. Among 
other though not primary causes, tariff uncertain- 
ties must be enumerated, The alterations in the 
tariff have on the whole been a cause of considerable 
dissatisfaction with the trade. 

In no manufacturing business is the value of 
organization better appreciated than in the hard- 
ware trade, and in none, with the exception of 
certain branches in which: the manufacturers hold 
the reins well in hand, is it more difficult to main- 
tain established card rates by force of decree, owing 
to diverse local considerations and to extreme com- 
petition of retail dealers. Certain branches, as for 
instance that of nails, have dual associations repre- 
senting respectively the east and west, and formally 
acting independently, though the course of either 
one aids, in nautical phrase, in determining the 
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bearings of the other. Whilst some associations 
include the whole body of makers in their special 
lines, others, like the Table Ware Cutlery Associa- 
tion, are composed of a few leading manufacturers, 
adopting tactics designed among other objects to 
fetter and embarrass the more numerous or smaller 
makers, The five or six members of this associa- 
tion do not quote by list prices nor yét by discount, 
but make net prices to suit requirements of custom- 
ers. One function exercised by a few of these asso- 
ciations is the occasional stoppage of factories, 
partially or completely, to check overproduction 
and so maintain prices. The Western Nail Asso- 
ciation adopts these tactics, but was out-manceuvered 
this year, its suspension of works from January 15 
to February 10, and again for two weeks in March, 
to ‘‘keep supply equal to demand,” causing eastern 
makers to make large and profitable shipments to 
the west, a course that compelled the western associa- 
tion to reduce its rates. At times the prompt action 
of hardware associations has furnished the corrective 
for unwarranted prices; at other times advances 
have been made in uncertainty as to whether results 
would justify them. The File Association lately 
made an advance of Io per cent., trusting to com- 
pliance from the fact that this advance corresponds 
to increased import duty on foreign files, for it may 
be cited as one of those bodies which leaves indi- 
vidual members free to pursue their own course as 
to terms, its meetings usually partaking of the 
character of friendly business conferences. In such 
a diversified trade as that of hardware there will 
always be complaints of cutting in various branches, 
particularly at times when trade is sluggish or com- 
petition extreme. The disciplinary mode of meeting 
this evil by leading manufacturers whose names go 
with articles in special standard lines is, in the first 
instance, to refuse rebates to the offending parties, 
and in the event of persistence to cut off all further 
supplies. Precise adherence to prices is not looked 
for by many associations, an approximate approach 
being all that is needed. Even in the nail trade, in 
its present position, concessions are somewhat 
readily made on large and desirable orders. 


The American hardware trade thrives on me- 
chanical ingenuity. The machines and tools em- 
ployed in turning out its immense and varied 
specialties have been so improved on with reference 
to speed and excellence of preduct, such an in- 
yentiveness has been displayed in originating use- 
ful appliances, and such the skill of manipulation 
by a host of intelligent artisans, that in hardware 
we lead the world. To unapproached lightness 
relatively to strength and serviceableness is added, 
wherever appropriate, artistic attractiveness of a 
high order both in form and finish, qualities which 
have an important influence in exciting demand. 
Our edge tools particularly have obtained a world- 
wide reputation, rendering it commercially profit- 
able to place them on British and continental 
markets. In South America, Australia and else- 
where our cutlery, including butcher and carving 
knives, is making a serious inroad on that supplied 
from England. Even Sheffield manufacturers have 
thought it worth their while to place the trade- 
marks of our most reputable makers on their 
exported goods. Mechanical and artistic advance- 
ment, for which our manufacturers are continually 
striving, is signally represented in the wide range 
of builders’ ware, the variety, utility and beauty of 
which, in articles that pertain to interior house 
decorations, has vastly expanded the business, even 
to the superseding for many purposes of other 
material. Embossing, electro-plating, burnishing 
and enameling are employed for greater effective- 
ness, and by acids and heat all desirable colors or 
changes on surface texture of metal are produced, 
whilst construction in locks, knobs, door pulls and 
door-hanging contrivances, and all articles in 
which easy action is required, are produced in 
unexcelled excellence, including form and finish. 
in short, the uncouth hardware workmanship of 
former days has been banished from even the 
cheapest grades of hardware articles. Escutcheons 
and various ornamental attachments and mountings 
in bronzed iron and brass approach in external 
character to wrought-iron work. The fact that 
elaborate and attractive hardware features materi- 
ally enhance the value of house property for rent- 
ing purposes has given an important impulse to 
this branch of trade, in which the better grades are 
in demand for the greater proportion of new build- 
ings erected. In machinists’ tools American makes 
excel in finish and working qualities, and in these 
improvements are continually proceeding. As a 
rule, if foreign tools excel in finish, they are wanting 
in wearing qualities, and if good in the latter they 
are apt to failin the other. Our medium makes of 
tools find their best sale in’ new sections of coun- 
try. In the eastern and northwestern states, where 





the best customers are found, when times are at all 
prosperous the best descriptions are in demand, 
owing both to the improved intelligence of work- 
men and to the general requirement for superior 
work. The let-up in railway business has neces- 
sarily affected the sale of saw, carpenter and edge 
tools, but railway work is still on a scale creating a 
large, steady demand. The trade in tools is mostly 
carried on by commission houses. ‘The manufac- 
ture of saws has been brought down to a perfected 
science ; they go over the world wherever our hard- 
ware goes, and meet no competition in our home 
market. Carpenters’, coopers’ and ship tools, 
cleavers, choppers, molding and machine knives are 
exported, Fora vastextension of our foreign trade 
in hardware, which is yearly growing, we but need 
regular steam communication with consuming 
courtries, and the advantage of personal applica- 
tion in pushing sales instead of having to trust to a 
great extent to foreign agents. In the best class of 
English cutlery imported the entire trade done here 
runs on known.brands, the same class of goods, 
however, being made by American manufacturers. 
Years ago, before our cutlery attained its present 
high state of excellence, there were some thirty-five 
cutlers and jobbing houses in New York who sent 
orders abroad for knife goods to be stamped with 
their own brand, and several got a good trade built 
up in this way, but with one exception the system 
has been abandoned. ‘The duty imposed on foreign 
pocket knives is 50 per cent. ad valorem, and the 
duty on razors, the manufacture of which was com- 
menced in this country three years since, has been 
raised from 35 to 50 per cent. 

The file trade of the country has gradually 
developed to immense proportions, the making 
by machinery of files which average straighter 
than the hand-made, and with equal wear, con- 
tributing to this result. By the amended tariff 
a specific duty is imposed on files, regulated by 
length and description. Files are subject to a 
combination of some twenty firms, the largest of 
whom make nine hundred dozen and the smallest 
one hundred dozen per day. The number of files 
imported is very light to what it formerly was. 
Recent years have witnessed an enormous develop- 
ment of the trade in stamped goods both of tinware 
and iron. A standing complaint in the tinware 
trade is the low quality of imported tin-plates and 
the refusal of importers to sell under guarantees as 
to quality. It ischarged that qualities that could not 
be marketed in Great Britain are loaded on Ameri- 
can consumers, being palmed off on them as tin- 
plate. Many efiorts have been made, but apparently 
without result, to get guarantees from importers 
of the purchaser receiving qualities as ordered. It 
is evident that the tinware, and we may add, the 
important canning interests, would be benefited by 
the American production of tin-plates, but the way 
to the successful manufacture of these is not yet 
clear. The tariff reduces the duty to 1 percent. 
per pound on sheet iron tinned (tin-plates), while 
fixing 14% cents on common black sheets, Nos, 25 to 
29, and 2% cents on galvanized in the same ranges, 
an allotment of duties discouraging to investment ot 
American capital in the business. It was appa- 
rently to afford such encouragement that the act of 
1864 fixed the rate of tin-plate at 2% cents per 
pound, 


In the stove trade the disposition among dealers 
is to carry less stock, they having been rendered 
more cautious by their experience. They are en- 
couraged in this policy by facilities ot supply and 
by the circumstance of the light spring trade, which 
has left stocks in manufacturers’ hands 12 per cent. 
greater than last year. The stove manufacturers, 
at their meeting at Niagara, and from whose 
detailed report the above estimate is obtained, held 
to the view that there is overproduction, but rather 
as aiv impression than a logical conclusion from 
any data before them, the ratio of consuming power 
to production in leading articles in general use 
being always uncertain, subject as it is to various 
modifying influences not always within the range of 
the business afiected. The productive capacity of 
stove factories showed an ir crease in the official year 
of 15 per cent. for New England, 1 percent. for New 
York, 5 per cent. for Pennsylvania, and fo to 15 per 
cent. south of the Ohio river. ‘The production in 
same time was I5 per cent. greater in New Iingland, 
ro to 15 per cent. less both in New York and Penn- 
sylvania, and to to 15 per cent. greater south of the 
Ohio river, as compared with the corresponding 
period of 1881-82. The extensive introduction of 
gas and oil stoves has not interfered with coal 
and wood stoves, as, instead of superseding the 
latter, they are bought as supplemental appli- 
ances. Fashion in stoves, determined by what 
the public readily accept in changes of style— 
these changes having reference not merely to new 
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forms but increased convenience and economy— 
have an appreciable effect on sales. People with 
or without abundant means do not now wait till 
their stoves are worn out. Latterly a vast advance 
has been made in the supply of low-feeding stoves, 
made by all manufacturers in somewhat different 
types. Our stoves are exported in very consider- 
able quantities. In England the conservative ten- 
dencies of the people who adhere, under manifeld 
inconveniences and an utter disregard to economy, 
in maintaining open fire grates, interfere with the 
sale of our own productions, the superiority of 
which to those of English makers is evident, alike in 
the more intelligent application of the principles of 
combination, in external attractiveness and the 
absence of English clumsiness in make. For our 
stoves we have good markets in Australia and 
other colonies; they even go to Japan and China. 

The effect of well-considered hardware novelties 
on sales is well known, and they make a great fea- 
ture of the trade. The mechanical devices to com- 
pass purposes at less outlay or with greater conve- 
nience are endless. The many die out, the few 
survive, but ordinarily they have very distinctive 
features. A modification of make in some one 
branch will suggest its application to others, and 
thus a continued metamorphosis of standard arti- 
cles is going on. Itis a somewhat surprising fact 
that only a year and a half ago were steel nails 
brought out, nails that can be driven directly and 
easily without bending even into oak knots, and the 
adaptability of which for hard finish has caused 
them to be used extensively by car makers, And 
here we may remark that inventive genius in ma- 
chinery alone renders possible the scale of trade in 
such branches as nails, screws, nuts and bolts. It 
is to be observed that in general hardware the west 
is becoming increasingly independent of eastern 
supplies. A number of eastern manufacturers, 
tempted by grants of land, offers of investments of 
stock, and by railway facilities for shipping their 
products to leading manufacturing marts, have 
transferred to Ohio and elsewhere their establish- 
ments, and there are many evidences that large ad- 
ditional manufacturing capital will continue to be 
invested in this form, 








OCCASIONAL NOTES. 


The Boston Clearing House Association held a 
special meeting recently to consider the subject of 
the collection of country checks. A proposition 
was discussed looking to the establishment of a 
clearing house for all the New England banks. 
Some opposition to the project was manifested, but 
it was favored by a majority of the members. A 
committee was appointed to consider the subject in 
all its bearings and to report thereon at a future 
meeting. It is expected that the committee will 
present an acceptable plan, and that the clearing 
house will be established. There can be no doubt 
that the general adoption of a system such as that 
proposed would go very far to meet a real need. 
The business of collecting country checks is in a 
very unsatisfactory condition indeed. Large num- 
bers of such checks are sent from one bank to an- 
other to escape the payment of a small collection 
charge in cases where the banks first receiving 
them have not charged their customers anything. 
In some instances there is danger that checks will 
be out a week, or even longer, before they are pre- 
sented. A forcible illustration of the evils of this 
practice was given some time ago in the Cincinnati 
Gazette in the case of a check for $25, which it 
appears had been sent back and forth for nine days 
before reaching its destination in a town only twenty 
miles from the place of its departure. The mere 
statement of the facts in such a case renders all 
comment superfluous. The desire of customers to 
save the cost of collection and the competition 
among metropolitan banks seeking country deposits 
do much to increase the perils and inconveniences 
of this mistaken system. Bankers in large cities 
offer by way of inducement to collect all sorts of 
checks for country banks, and as a result often re- 
ceive checks and drafts on places where they have 
no correspondent. If they send the paper on for 
payment they will be obliged to pay the charge for 
collection—a clear loss to them. To secure free 
collection they send the paper on to some corre- 
spondent bank of theirs nearer the point to be 
reached. All this goes to prove that there exists a 
wide and growing field which might be advantage- 
ously occupied by a general clearing house system 
for country banks. We shall await with interest 
the result of the Boston committee's deliberations. 








The United States Senate Committee on Educa- 
tion and Labor has been investi7ating the condition 
of laboring people in the city of New York during 
the week. The committee is to make a report on 


the relations between capital and labor and to recom- 
mend such remedial legislation as it may deem bene- 
ficial in improving the condition of workingmen and 
in adjusting the differences between capital and 
labor. The members of the committee have been 
surprised at the extent to which foreigners, usually 
regarded as unassimilative, have adopted the cus- 
toms and habits of the country. They have also 
been struck with the general level of health among 
the population of the crowded tenement districts. 
Inhabitants of the city will be mildly surprised to 
learn that in the opinion of the senators the streets 
look clean and that a gocd deal of credit must be 
due to the Health and Street-cleaning Departments. 
The committee were astonished to learn that in 
spite of the general facilities offered for educating 
the poor there were thousands of children who were 
unable to gain admission to the public schools for 
lack of room. A considerable amount of informa- 
tion in regard to the methods of life of the working- 
men and the cost of living is being collected by the 
committee. In New York the senators will find a 
very inviting and instructive field of labor. They 
have entered upon their investigation at an oppor- 
tune time, too, while the struggle between the tele- 
graph companies and the operators is at its height. 
They will have a chance to weigh the merits of the 
controversy and to elicit facts which will be of the 
highest importance in relation to the object of their 
mission. The results of their investigation will be 
awaited with no little interest. 





The first of the present month saw the introduc- 
tion of the parcels post in.England. This is one of 
the most important administrative schemes that has 
been undertaken in England during recent years. 
It is regarded as in some respects a more difficult 
undertaking than was entered upon by the govern- 
ment when it took control of the telegraphs. In 
that case, systems already in working order were 
transferred to the post office, which availed itself of 
the experience of those who had actually been em- 
ployed in the telegraph service, whereas in the case 
of the parcels post the entire machinery has had to be 
created and that in the absence of data upon which 
an estimate of the requirements of the service could 
be reasonably founded. It is too early yet to arrive 
at any definite idea of the amount of business to be 
done or of the extenj to which the facilities offered 
to the public will develop new business, so that the 
project may be said to be as yet in the experimental 
stage. In London, where the pressure of business 
is expected to be greatest, the whole work of parcel 
collection and distribution is to be divided among 
twelve central depots, most of which will be set up in 
the vicinity of the railway termini. These depots 
will be for the parcel system what the district sta- 
tions are for the letter post, namely local centers to 
which all the parcels of their locality will be con- 
veyed, where they will besorted, and whence they 
will be sent to their destination. In order to avoid 
as far as possible the friction incidental to the initia- 
tion ofthe system, new hands have been practiced 
in the making up and sorting of parcels, and in fact 
in doing everything that will be required in actual 
service except the dispatching. In J.ondon parcels 
will be collected and delivered by means of wagons. 
It is expected there will be from three to five: de- 
liveries in the metropolis during the day, three in 
some parts of the city and five in others. Each 
post town in the United Kingdom is charged with 
the responsibility of elaborating a delivery and col- 
lection machinery for itself. 


An abstract of reports made to the Controller of 
the Currency indicating the condition of the national 
banks in the United States at the close of business 
on June 22 shows that the number of such banks on 
the date mentioned was 2,417. The total resources of 
all the banks amounted to $2,364,833,122. Of this 
sum $1,280,450,298 was in loans and discounts, 
$354,002,900 in United States bonds to secure circu- 
lation and $17,116,000 in United States bonds to 
secure deposits. United States bonds on hand 
were valued at $16,978,150 and other stocks, bonds 
and mortgages amounted to $68,552,073. ‘The real 
estate, furniture and fixtures were valued at $47,- 
502,163. The amount of specie was $115,354,394, of 
which $44,863,816 was in gold coin, $32,791,590 in 
gold Treasury certificates, $27,369,000 in gold 
clearing-house certificates, $7,208,858 in silver coin 
and 3,121,130 in silver Treasury certificates. 
The legal tender notes amounted to $73,832,458. 
Under the head of liabilities are included the follow- 
ing items among others: Capital stock paid in 
to the amount of $500,298,312, a surplus fund 
amounting to $138,531,902, national bank notes 
issued to the amount of $317,431,450, and individual 
deposits amounting to $1,042,937,763. United 
States deposits amounted to $10,130,757 and deposits 
of United States disbursing officers to $3,743,326. 


The amount due to state banks and bankers was 
$84,744,666. 


The number of national banks in the city of New 
York on the same date was forty-eight. The total 
resources of all the banks in the city amounted to 
$467,123,583-65, of which $243,950,868.28 was in 
loans and discounts, $18,867,500 in United States 
bonds to secure circulation, and $320,000 in United 
States bonds to secure deposits. United States 
bonds on hand were valued at $4,028,550, and other 
stocks, bonds and mortgages amounted to $13, 102,- 


841.95. The real estate, furniture and fixtures were 


valued at $10,646,764.23. The total amount of 
specie was $56,836,504.22, of which $6,541,803.88 
was in gold coin, $26,477,760 in gold treasury certifi- 
cates, $22,139,000 in gold clearing-house certifi- 
cates, $457,310.34 in silver coin, and $1,220,630 in 
silver Treasury certificates. Legal tender notes 
amounted to $20,671,131. Among liabilities, the 
capital stock paid in amounted to $50,350,000, the 
surplus fund to $23,492,502.14, and other individual 
profits to $12,567,310.16. National bank notes 


issued amounted to $16,557,655. Individual depos-_ 


its reached the sum of $226,429,204.98, United 
States deposits amounted to $417,526.12, and de- 
posits of United States disbursing officers to $220,- 
594.89. The amount due to state banks and bank- 
ers was $37,833,546.72, and the amount due to 
other national banks was $99,416,926.57. 





SPECIAL CORRESPONDENCES 


AFFAIRS AT BERLIN. 

Berlin, July 2r.—Vhough of course political 
and economical life is not quite at rest at pres- 
ent, its pulsation is so weak that it seems more than 
half dead. Not‘only Parliament—the center of the 
political activity of the nation—is closed, but the 
emperor and his chancellor, the leading stars of 
political life, are now enjoying their well-earned 
repose and recreation in watering-places. Several 
ministers and their counsellors, too, have left the 
residence, not to mention the number of officials of 
all grades and vocations in the government of the 
empire who have also gone on leave of absence. 
The law courts, even, are restricting their proceed- 
ings to the most urgent cases. 

As in politics, so commercial energy and activity 
is reduced to less than half its former extent. The 
stock and corn exchanges in the metropolis and the 
other important towns of Prussia and the rest of 
Germany are not the only places half deserted or 
carrying on a fictitious rather than a real existence, 
but in many districts manufactories and workshops 
are keeping, partly at least, holiday; traffic is con- 
siderably decreased, and the retail trade in particu- 
lar is reduced to a minimum. Energy and life is 
shown only in one, it is true, of the most im- 
portant branches of human industry, in farming. 
Millions of hands are at this moment employed in 
the fields in reaping and gathering the corn. 
Whether the harvest will be a good and produc- 
tive one cannot yet be decided. The rye harvest 
this year began, as usual, early in July, but not 
under favorable circumstances. Not that the rye 
crop, by far the most important food of the German 
people, has failed; on the contrary, owing to the 
enormous heat throughout nearly the whole of 
June and beginning of July, the corn stood well 
in the ear, especially in rich or well-manured 
ground, so that a good yield was looked for. Ex- 
pectation, however, has been lowered by violent 
thunderstorms cooling the temperature consider- 
ably, and continuous rains during the harvest. 
Reports differ, according to the locality and exacti- 
tude of the observations, about the degree of 
damage done by the storms scattering the loose 
grains from the ripe ears, and the deterioration 
caused to the corn by the incessant rain. There is 
no denying that damage and injury has been 
caused by this change of weather at such a critical 
moment, but competent judges nevertheless opine 
we may reckon on an average good harvest. It is, 
of course, yet more difficult to predict the effect of 
the change of weather on the corn still in the ear. 
Wheat will not be reaped until the end of this 
month; barley, oats, and the small amount of maize 
cultivated in Germany, of course, still later. 
Regarding these crops, however, a good average 
may be also counted on. Our corn exchanges 
seem to share this opinion, for from the rise during 
the rainy period they fell to prices which had been 
prevalent when a good harvest had been looked 
for. It is likely that, besides the better expectation 
of a good harvest in Germany since the coming in 
of warmer and more congenial weather, the favor- 
able news from the rest of Europe and America 
have rendered the exchanges more steady. The 
certainty that the meadows which, in consequence 

















































































of the dryness of June, yielded but a small quan: 
of hay, now promise a rich second crop, has tendec 
to raise a hopeful disposition. Add to this anotl 
important item, that bulbous roots have prospe 
owing to the long rain. Next to rye, the most im. 
portant article of tood for the poorer classes it 
Germany is the potato. When potatoes are go 
and cheap the workman, laborer, and even 
tradesman, feels easy in his mind. The potato, t 
is of importance for the farmer, whether small 
great, as food for the cattle; not forgetting t 
the whole profit from the distilling of spirit, which 
is largely practised by the great farmers in the north 
of Germany, depends entirely upon the success ot 
the potato crop, for they are far more used for 
tilling thanrye. ‘Thanks to the rain, the beets, 
as well as potatoes, have greatly increased in 
and quality. ‘Those who know how large an a 
of land, especially in north Germany, and latter! 
other parts of the country, is planted with this root 
what a number of manufactcries have been es 
lished during the last twenty years for the produc 
of beet-root sugar for home consumption and exten 
sive exportation, afid what a high profit its fabrica 
tion yields, will be able to judge what gratifi- 
cation is caused by the prospect of a large an 
good crop of beets. This satisfaction is not con 
fined to those only immediately interested, for, 
by the increase of the production of spirit, which is 
subjected to a pretty high tax, government like. 
wise has a considerable profit in the manufacture 
beet-root sugar, for eac1 hundred-weight of beet- 
root destined for sugar has to pay a tax of about 20 
The shady side of this favorable picture is given by 
the unanimous report of the poor yield expected from 
the oil-plant. Prices have on that account risen. 

However vague these estimates, still subject 
coming changes, may be, they offer a certain hold f 
judging of the capacity of the country for subsistin 
on, its own products, and give a handle to speculation 
which, though not very active, is not quite aslee 
A medium harvest of cereals is not sufficient for 
support of the population of some forty millions 
the German empire; an addition from Aus 
Hungary, Russia and America is indispensab 
The amount to be imported depends upon 
definite result of the harvest, which can now only 
be roughly estimated. But the above-mentio 
countries will be able to furnish this necessary 
supply, at what price is not yet determined, and it 
is, therefore, a comfort to know that there will be 
no lack of cereals. The question is, shall we be 
able to obtain the means required to pay for the 
products that must be introduced and the other 
necessaries, a great part of which is likewise to be 
imported from abroad? Will our diligence, our 
experience, our skill in all branches of trade and 
commerce find sufficient work, sufficient scope 
during the new year beginning with the close of the 
harvest? Who can answer these questions with 
full certainty? Unlike your country, we have to b 
careful whether it will please our neighbors to let us 
do our work undisturbed and let us enjoy its fruits. 
The East may move now and then, but without 
greatly influencing Europe, least of all Germany, 
which does not even feel any effects from the 
French expeditions to Madagascar and Tonquin. 
There is no prospect of impending war to hind 
the natural course of industrial and commercial de- 
velopment of Germany. Political strife at home is 
undeniably bitter enough. The conflict between 
the absolutism of government, their bureaucratic 
desire of power in every branch of political life, and 
the ‘constitutional demands and claims of self 
government, is as strong as ever; nay, even 
stronger. No less is the excitement about t 
preference shown the nobility in most of the high 
positions of life, above all in the army, and against 
the privileges granted to the great land-owners and 
large manulacturers. But, however much the op- 
posing parties may dispute in newspapers, public 
meetings and the different parliaments, we need not 
fear any violent outbreak. Both of the two great 
opposing parties, the Absolutists and the Constitu- 
tionalists, as they are called for short, however they 
may contrast from each other, have sufficient self- 
knowledge to shrink from violent change. The 
Social Democrats might be more disposed to ex- 
treme measures. ‘The feeling of weakness, how- 
ever, against the power of government, which 
would be considerably increased by the almost 
unanimous support of the Constitutionalists in case 
of an open break with the common enemy, prevents 
the Social Democrats from active resistance—from 
taking energetic steps to carry out their projec 
Therefore discord at home will not disturb eith 
the development of industry or commerce. Over- 
production, overspeculation, exaggerated and un- 
sound enterprises which from time to time inj r¢ 
commerce and industry acd have done great harm 
in Germany, seem to have disappeared now entirely, 















































































remembrance of the damage which has been 
ienced is still so fresh in everybody's memory 
to make them afraid for a period of a repetition 
f such manipulations as were practiced from the 
"7r to about '75, or of an attempt of such wild, 
ardous proceedings. Even if some frivolous 
ople should be thereto disposed, there is not the 
ast opportunity for exorbitant speculation. There 
ery reason to expect a sound and solid course 
trade and industry. The only dark point in the 
re, as well as at the present time, is the new 
nancial and economic policy inaugurated by 
Prince Bismarck. Germany is no longer an 
specially agricultural country. The duties upon 
n, cattle and meat, lard, butter and eggs, the 
most essential articles of food, are an anachronism, 
juring the majority of the population, more par- 
ularly the lower classes, the laborers and work- 
en, and are only advantageous to the great 
d-owners. Germany has become an industrial 
suntry, which must make its products profitable 
by extensive exportation. But how is Germany 
essfully to compete with other industrial coun- 
ries of Europe if the materials necessary for 
fabrication brought from abroad are heavily taxed ? 
part of our industry has to fight hard against 
« newly-created difficulties. The chancellor is 
not a man to give up a position once attained; 
ndusiry, therefore, cannot expect soon to overcome 
all the impediments laid in its way. Commercial 
men must make up their minds to put up with the 
existing state of affairs ana work with double ardor 
till the ruling powers, taught by experience, retrace 
heir steps. Taking all in all, however, we may 
with confidence face the future as far as commercial 
interests are concerned. 
In my next letter I will try and give more details, 
ing taken a general view of matters to-day. In 
sonclusion I will only add a communication with 
re gard to the import of petroleum from Russia, 
vhich, I am sure, will interest you. The annual 
report of the Board of Trade of Breslau prognosti- 
tes that very soon Russia's petroleum will carry 
day in the eastern part of Germany. ‘The re- 
ort says, referring to petroleum: 
“Russia, purveying her own country entirely 
with the oil from the Caucasus, endeavors to get a 
firm footing in Germany, ard not without a chance 
f success, because the quality offered by the re- 
nery of Noble, in Baku, is by no means inferior to 
he oil exported from America to Germany, while it 
Ids more light and is less inflammable, as proven 
; Abel's apparatus. The present price of this oil 
Breslau, including the entrance duty, is already 
3 per cent. of the value lower than American petro- 
leum, and the difierence in price will be still greater 
in favor of the Russian oil as soon as the Tiflis- 
Baku and the Ssamtreti-Batum line of railway, 
ilready finished, is opened, and the tariff question 
well as the method of taxation has been settled. 
e latter must be specially arranged for the new 
ticle, because the Russian refineries do not for- 
ard the petroleum in barrels, but in vessels placed 
on carriages built for the purpose as far as the 
mtier, where it is filled into barrels. Consider- 
‘that the value of the raw product, according to 
statement of the refiner in Baku, is 12 reichs- 
ennige (3c.) per kilogramme, that the purchaser 
; not to pay the expensive barrels, and that 
gets cheap freight, we may expect a further 
liminution of price and a speedy introduction of 
e article into Germany.” 

In Koenigsberg, the capital of East Prussia, they 
wre likewise getting accustomed to the idea of draw- 
their supply of petroleum from Russia, who 





antities of American petroleum from the east 
3erman ports. The first transport has already 
ived in Eydtkuhnen, the frontier station between 
ussia and Prussia. Ie. 





4ZILIAN COMMERCIAL AND FINAN- 
CIAL AFFAIRS. 

Fanciro, Fuly rg.—In any consideration of 
ilian affairs it is essential that American readers 
Id always bear these few facts in mind: 1. That 
is a country settled by a Latin people, charac- 
ed by Latin civilization, and governed by Latin 
sprudence and institutions, all of which are 
ly different from those existing in Anglo- 
axon countries. 2. That she is in most respects 


nt influence upon her political and com- 
al policies. 3. That her political, financial, 
strial and commercial affairs are so inter- 
dent that no accurate opinion can be formed 
one without considering allofthem. 4. That 
accurate statistics exist as to the general produc- 
ind trade of the country, and that the only way 
h an approximately correct opinion can be 
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the last degree, and has been so for some time past. 
In a political sense, the country is badly and ex- 
pensively governed, dissatisfaction exists every- 
where, and even the Emperor is rapidly losing the 
confidence and respect of his people. 
the assertion may seem, there are probably not a 
dozen politicians in the country whose records are 
not tainted with jobbery and venality. Brazil is un- 
questionably one of the worst-governed countries 
in the world. All the weaknesses and vices of the 
mother country are hers, and a multitude of others 
growing out of the old colonial system and the 
heterogeneous mixture of races which followed the 
settlement of the Portuguese in America and the 
introduction of African slavery. 
government here is an imitation rather than a 
reality, and the struggles between the two existing 
political parties is for the honors and spoils of office 
rather than for the supremacy of any policy or prin- 
ciple of government. 
issue is steadily forcing its way into Brazilian 
politics, and will at no distant day form a disturb- 
ing factor of vital importance to the country. Thus 
far there has been no abolition party, and no di- 
vision between the old parties on that question. 
Since the beginning of the present year a new 
movement has set in which promises to change all 
this. 
Ceara, the popular sentiment in favor of abolition 
has been worked up to such a pitch that the people 
are voluntarily emancipating their slaves. 
has already liberated some six thousand slaves, and 
may tree all before the close of the year. 
movement is principally confined to the northern 
provinces, it is not improbable that the emancipa- 
tion of slavery in Brazil will be transformed into a 
sectional issue at no distant day, and that it will 
lead to troubles which will have an important 
influence upon the future of the country. 
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formed is through the combination of the special 
records kept by private business houses. 
things are just so many obstacles in the compilation 
of a general commercial report, and often render it 
vague and unsatisfactory in many respects. 


All these 


The present state of affairs in Brazil is critical to 


Sweeping as 


Representative 


To-day, however, a new 


In the northern provinces, especially in 


Ceara 


As this 


In financial matters the present situation of Brazil 


is no less critical, and the danger is even more im- 
minent. Her public indebtedness has been steadily 
increasing until it is now much greater than her 
income warrants, and her expenditures are largely 


and regularly in excess of her revenue. Owing to 
the vices of her government there has not been 
a single annual surplus since 1856-57, only two 
since 1846-47, and only four since 1836-37—a period 
According to an abstract ot the 


and 1879-80, inclusive—a little over half a century— 
the aggregate of these deficits amounts to about 
$350,coo,coo. The interest charged upon her funded 
debt is now nearly two-fifths of her total revenue. 
In view of the fact that the country is already bur- 
dened with taxation, that her industries are actually 
declining, that the masses of the people are exces- 
sively poor and apathetic, that an increase of reve- 
nue is at present impossible without verging upon 
the confiscation of private property, and that no 
steps whatever are being taken toward reform and 
economy—in view of all this, it will be seen that 
the financial outlook for Brazil is anything but 
hopeful. 

These statements will, of course, excite surprise 
abroad, simply because of the high credit which 
Brazil enjoys in the London market. It is well 
known that the Brazilian government is scrupu- 
lously careful to meet the interest charges on its 
foreign debt promptly and fully, for which reason 
its funds are quoted high and excite no distrust. ‘To 
do this, however, new loans have been floated, 
apolices (bonds) of internal indebtedness have been 
issued, taxation has been increased, and local 
creditors have been compelled to wait years for the 
payment of their accounts. And then, too, these 
loans and investments in London are nearly all in 
the hands of a small circle of capitalists, known as 
the ‘‘ Brazilian ring,’’ at whose head is the famous 
house of Rothschilds; and this ring is very careful 
not only to place their investments on the market 
to the best possible advantage, but also to rigidly 
suppress every item of information detrimental to 
Brazilian credit. ‘To this end journals and journal- 
ists are subsidized (a deficiency credit is now 
actually under discussion in the Brazilian legisla- 


behind the age, a circumstance which has an |.ture in which two subsidized London journalists are 


specifically mentioned), flattering articles are pub- 
lished in the newspapers and reviews, and every- 
thing is made easy and comfortable for all the 
parties concerned. London is no place for a ‘‘ doubt- 
ing Thomas” on Brazilian affairs, as more than one 
writer can affirm. With its powerful ring of cap- 
italists and its subsidies, and through its shrewd 
policy of paying its interest obligations promptly, 


it is not to be wondered at that Brazilian credit is 
so high, and that so many believe firmly in the 
prosperity and good standing of the country. 
truth is, however, that the credit of Brazil is a mere 
bubble which any unexpected event, like a total crop 
failure or a slave insurrection, may dispel. 


center is largely indebted to its geographical posi- 
tion. 
a few miles of the center of population ot the coun- 
try, in a region rich with wheat and corn, abound- 
ing in bituminous coal and iron, and within easy 
access of the products of the lumber districts of the 
northwest. 
work of seventeen railroads, giving employment to 
over 18,000 persons and having an earning capacity 
of over $25,000,000 annually. 
utilized by about 325 steamboats, with a tonnage 
in round figures of 85,000; it is connected with the 
great lakes by the Miami & Erie canal, the longest 
in the United States; is well provided with means 
for the speedy distribution of produce and merchan- 
dise, and is in a central position for the exchange of 
domestic commodities, while enjoying a limited but 
growing foreign trade, 


during the past ten years, furnished the national 
government with from ten to twelve million dollars 
of internal revenue annually, more than any other 
district in the United States, the money being de- 
rived mainly from the tax upon tobacco and dis- 
tilled and rectified spirits. 
tobacco, private and auction, at Cincinnati, vary 
in value Irom eight to ten million dollars annually. 
During the year ending January 1, 1883, the total 
warehouse sales aggregated 49,636 hogsheads. Cin- 
cinnati manufactures from two to three and one-halt 
million pounds of fine-cut and smoking tobacco, 
from one-half to one and one-half million pounds 
of plug tobacco, over 100,000,000 cigars, subject to 
a tax of about $700,000, about 20,009 pounds snut 
and from one-half to six million cigarettes annually. 


uous and malt liquors, 
annually from nine to eleven million gallons of dis- 
tilled spirits, from ten to eleven million gallons of 
rectified liquors and from twenty to twenty-three 
million gallons of beer, 
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The 


CINCINNATI'S INDUSTRIES. 


Cincinnati, August 6.—Cincinnati as an industrial 


It is situated on the banks of the Ohio, within 


Its natural position is fortified by a net- 


Its watercourse is 


This city, in the first internal revenue district, has, 


The annual sales of leaf 


No other city manutactures such quantities of spirit- 
There are produced here 


It may be well to state 
that during the past year or so the manufacture of 
these goods has been adversely aftected by the agi- 
tation of the subject of state taxation, by fanatical 
crusades and political squabbles ; and while these 
interests were contending with the evil of overpro- 
duction, for which Congress refused to grant reliet 
(by authorizing the extension of the bonded period 
for whisky), the Peoria, Ill., internal revenue dis- 
trict took the lead in the amount of revenue col- 
lected. But now that overproduction has been 
mitigated, the taxation question eliminated by the 
passage of judicious laws regulating the traffic, and 
that there is less altercation provoked by fanatics, 
the prospect is encouraging for Cincinnati to re- 
sume its position as first among the internal revenue 
districts. There are 11 distilleries, 28 malt-houses 
and 60 rectifying establishments situated in Cincin- 
nati. 

The provisions interest is a prominent and impor- 
tant industry here. Cincinnati is surpassed by but 
two cities in the number of hogs slaughtered and 
packed during the winter season, and even the 
summer business is of fair proportions. While 
Chicago and Kansas City pack a larger quantity of 
pork than Cincinnati the superiority of the meats 


packed, cured and smoked at Cincinnati is recog- 


nized by many consumers, and at the same price 
Cincinnati meats usually receive the preference in 
the eastern and southern markets, making due 
allowance for the difference in freight. Increased 
railroad facilities have brought Cincinnati neerer 
the south, and the distribution made upon orders by 
the 173 establishments, which employ 1,900 persons 
and occupy real estate estimated at $2,750,000, has 
been considerably increased since the building of 
Cincinnati's Southern Railroad, which, since leased, 
is known as the Cincinnati, New Orleans & Texas 
Pacific Railway. The cash capital invested in the 
pork-packing industry is upwards of four million 
dollars, and the value of the production varies from 
twelve to fourteen million dollars. 

As a milling center Cincinnati is conspicuous, 
manufacturing over half a million barrels of flour 
annually, to which may be added over three-quarters 
of a million barrels received each year for consump- 
tion and distribution, 

The rich pasturage of the surrounding country 
fosters the raising of large numbers of sheep and 
cattle, and the facilities which Cincinnati possesses 
for handling, protecting and shipping draw large 


numbers of live stock to this market. 
transactions in this branch of business range from 
$20,000,000 to $25,000,000. 





The annual 


There are here 5,520 manufacturing establish- 


ments, occupying real estate valued in round num- 
bers at $44,000,000. 
over 109,000 persons. 
approximately $78,000,000, and the value of the 
goods produced about $195,000,000. 


These furnish employment to 
The cash capital invested is 


Considering the manufacture of boots and shoes 


from an industrial standpoint, Cincinnati is second 
to no western city, and surpassed by but few eastern 
cities in the magnitude of this industry. 
cellence of the material used, the special attention 
given to the cut and make, form distinctive charac- 
teristics which insure a ready acceptance of this 
class of goods. 
western wear results in a steady consumptive de- 
mand from the adjacent territory. 


The ex- 


Their peculiar adaptability to 


In few of the industries of the city has such rapid 


progress been made as in that of the manufacture of 
furniture, yet during the past few years there has 
been a diminution in the amount of capital invested 
in this manufacture. 
vailing hardwood used, is gradually being super- 
seded by cherry, mabogany and ash, especially the 
first two. 
establishments in this branch. The success attend- 
ing the manufacture of carriages and wagons during 
the past three or four years has resulted in the 
doubling of the capital invested in those enter- 
prises. 


Black walnut, long the pre- 


About 4,000 hands are employed by 130 


Tn addition to the large consumption of pig iron 


by the local mills and foundries, Cincinnati is an 
important distributive point for the product of the 
southern furnaces. 
ployed supplying manufactured iron to local indus- 
tries. 
will probably reach $7,coo,o00 annually. The num- 
ber of hands empioyed in the manufacture of iron 
and in the iron industries here is about 13,000, and 
the value of the product varies trom twenty to 
twenty-five million dollars annually, 
turing and other purposes Cincinnati consumes 
about a million bushels of coal weekly. 


The local mills are well em- 


The product of these dependent branches 


For manufac- 


There are thirty-four establishments engaged in 


the manufacture of candles, soap and oils, employ- 
ing 1,500 persons, and having an annual product of 
nearly one million dollars. 


The manufacture of burial cases and coffins in- 


cludes nine establishments, with a cash capital of 
$900,000, employing 917 hands and producing arti- 
cles valued at $1,800,000 per year. 


There are thirteen factories utilized in making 


white lead andpaint, and nine in the manufacture 
of drugs and chemicals, 
more of the chemical article glycerine than any 
other city in the world. 


Cincinnati manufactures 


Large quantities of leather are made and con- 
sumed in Cincinnati. There are forty tanneries 
which furnish sole and harness leather. ‘The cash 
capital invested in this industry is $1,850,000, and 
employment is furnished to 910 persons. ‘The value 
of the products reaches about $4,500,000. 

A discrimination has doubtless been made against 
Cincinnati, in the matter of shipping cotton north, 
in favor of interior points. It is cheaper to ship direct 
from such points to Liverpool and the continent, 
as well as to many Canadian and American mills. 
The through movement of cotton at Cincinnati is 
largé. There are five cotton mills here, with a 
capital of $395,000, occupying real estate valued at 
$350,000, employing 450 hands, and producing 
cotton goods annually varying in value from $700,- 
000 to $800,000 

This is the center of a valuable wool-growing 
district. Large quantities of washed and unwashed 
fleeces are bought directly by local dealers in Ohio, 
Indiana, Kentucky, and some in Illinois, while lib- 
eral consignments are received on commission from 
the same region. A large number of western mills 
are supplied from the stocks accumulated here, 
while heavy purchases are made by eastern manu- 
facturers. There are three woolen mills in Cincin- 
nati, employing about 225 persons, and producing 
goods varying in value from $300,000 to $400,000 
annually. 

During the year ending January 1, 1883, the 
direct importations of foreign merchandise entered 
at the port of Cincinnati for immediate consump- 
tion were valued at $1,644,353, subject to a duty of 
$700,101.89, while the withdrawals from bonded 
warehouses for consumption during the same time 
amounted to $231,294, subject to a duty of $r11,- 
468.65. The total leading articles received at Cin- 
cinnati for the year ending January 1, 1833, aggre_ 
gated $295,605,258, while the shipments during the 
same time amounted to $294,719,798. 

The value of real and personal property ia 1882, 
according to the tax duplicate, was $166,986, 105. 
The rate of tax levy was $2.38 on $100, 
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POINTS OF INTEREST FROM THE 
PACLFIC COAST. 

San Francisco, August r.—Last month's trade 
was strictly conservative, with credits well sustained. 
Speculation was almost unknown, except in the 
grain trade or in special commodities, such as 
opium, for which the tariff was a straight pointer. 
The spirit of gambling is being developed among 
produce men, and we may anticipate steady pro- 
gress in that direction, with occasional breaks, but 
up to the present matters have gone along pretty 
smoothly. 

The attention of grain-growers is being directed 
to the steady falling off in the productiveness of the 
soil. In counties where more than 4o bushels of 
wheat to the acre were raised twenty years ago 12 
to 13 bushels are now a heavy crop. Continuous 
cropping, without fertilizing or change, is the cause. 
Land, however rich, becomes exhausted by an un- 
broken succession of wheat crops over a long series 
of years. The facility with which the gang plow 
may be used in our valleys and the cultivation of 
vast tracts by large land-owners has greatly tended 
to the deterioration of the soil of California; yet 
the land monopolists, who have skimmed the sur- 
face and bled the land for years, want a hundred- 
fold more for the exhausted soil than it cost in its 
virgin state. As arule, these men have done noth- 
ing toward the permanent improvement and settle- 
ment of the state, which, under more favorable con- 
ditions as to the purchase and ownership of land, 
would now have a producing population of at least 
2,000,000 instead of 1,000,c00 at the very utmost. 
The Mexican grants, garnished by frauds innumer- 
able and held as a bar to actual settlement, have 
been the curse of California, as they will in time 
prove to be in the case of Arizona and New Mexico, 

Population is drifting steatily into the state, and 
the Central Pacific Railroad Company, by regrad- 
ing its land and reducing the price in some instances, 
is endeavoring to meet the growing demand for 
farm sections. Its agents throughout the Union 
and in the United Kingdom and Europe are work- 
ing to promote immigration; but big land-owners, 
who acquired their estate for ‘‘an old song,” some 
of them by means far from legitimate, are doing 
nothing to that end. They hold on to their acres 
for higher prices, and while perfectly willing to 
pocket the ‘unearned increment,” are remarkably 
loth to put their hands in their pockets to aid the 
Immigration Association of California to settle up 
the wild lands. Manipulating the assessment roll 
and evading taxes engross most of their attention. 
In many counties, before the new constitution went 
into operation, the assessors were owned, “' body, 
bones and breeches,” by the land-sharks, who were 
assessed at nominal rates, the small working farmers 
being excessively taxed. But the provisions of the 
new constitution afford some relief to the latter 
class, although not all the relief they should enjoy. 
Section 3, article xiii., of the constitution provides: 
“Land, and the improvements thereon, shall be 
separately assessed. Cultivated and uncultivated 
land, of the same quality and similarly situated, 
shall be assessed at the same value.” It is exceed- 
ingly difficult to get around this section, but the 
men of many unimproved acres do manage it to 
some extent. And they declare that it is ‘rank 
communism”’ to tax their unimproved land at the 
same rate as cultivated land of the same quality 
similarly situated. They are the victims, in this 
sense, of ‘‘ unjust discrimination,” and society will 
probably rock to its foundations unless they get 
prompt relief. 

The outlook for gold mining never promised 
better than it does in California. Important discov- 
eries of the precious metal have recently been made 
at points very far asunder. The output from the 
hydraulic mines will not be as large as in former 
years, however, owing to the conflict between the 
farmers in the valleys and the mine-owners. If the 
latter resorted to drift mining there would be no 
objection to their continued operations, but to wash 
millions of cubic yards of soil and gravel into the 
mountain streams to be spread over the rich valley 
lands during freshets, destroying their productive- 
ness, on the chance of obtaining a few ounces of 
gold, is what the agriculturists object to. There 
can be little doubt that the output of gold in this 
state might be greatly increased by adopting im- 
proved methods of saving it. 

The development of the iron industry in Wash- 
ington Territory will receive an impetus on the 
completion of the Cascade branch of the Northern 
Pacific Railroad. A party of twenty-five men, tully 
equipped, has started for Snoqualmie Pass to open 
up an iron mine, or rather ‘‘ mountain,’’ there. 
The ore will be shipped by the Cascade Railroad to 
Seattle, where smelting works are to be erected. 

The new steamship Mariposa, built for the Oceanic 
Steamship Company of this city, of which Claus 


Spreckles & Sons are the heaviest owners, sailed 
for Honolulu on July 25, with $84,000 of mer- 
chandise, chiefly coast products. The second 
steamship built by the same firm for the Hawaiian 
trade is now on her voyage from the Delaware, 
and a third is to follow. These vessels would not 
have been built if it had not been for the Hawaiian 
treaty. When, therefore, a balance is struck show- 
ing the operations of the treaty, let the advantage 
it has conferred upon iron ship-builders and the 
iron trade of Pennsylvania not be forgotten. A 
small steam vessel of 150 tons, built at Puget Sound 
for the inter-island trade of Hawaii, is en route tor 
this port. And here, let it be incidentally men- 
tioned also, that an 800-ton steamer is being built 
on the Delaware for the Hawaiian and Tahiti trade 
from this port. A second steamship will be placed 
upon that line. Wooden ship-building is not pros- 
perous just now; it will probably revive. 

Hawaiian exports for the first half of 883 amounted 
to $5,476,577, against $5,604,588 in the correspond- 
ing period of last year. This shows a decrease of 
$128,011, which is accounted for in the single item 
of sugar, the falling off on that head being 1,897,184 
pounds. There was an increase in all other heads 
of export, notably rice, which exceeded the ship- 
ments of 1882 to June 30 by 155,800 pounds. Wool 
export increased by 92,729 pounds. 

Our exports to China, including Hong Kong, for 
the first half of 1883, gave a total of $2,342,433, being 
$70,490 less than for the same period of 1882. 
There was an increase of 30,694 barrels flour anda 
decrease of gor flasks quicksilver. The export of 
treasure to Hong Kong in the first six months of 
1883 was $4,801,789, of which $2,700,487 was refined 
silver, $1,945,415 Mexican dollars, and $155,877 
gold coin and dust. This is the largest half-yearly 
shipment since 1878. During the period under re- 
view we imported $5,889,660 merchandise and 
$190,576 treasure, showing an increase of $2,400,- 
566 over the corresponding months of 1882. De- 
ducting the value of merchandise exports from 
imports there was a balance against usin the China 
trade of $3,547,277 for the half year ended June 30, 
1883. The treasure shipments from San Francisco 
during July aggregated $411,151, of which $41,100 
went by rail to New York. Of this $29,600 was 
gold coin, the balance being silver bars and coin 
and $500 currency. 

The merchandise exports to Australia and New 
Zealand are on the increase, Heavy shipments of 
canned salmon, barley, hops and drugs went by 
mail steamer; also merino sheep worth $37,200. 
A bark with a full cargo of lumber and merchan- 
dise sailed from San Francisco for Sydney last week 
and from ten to a dozen vessels are loading timber 
at Puget Sound for the Australasian colonies. The 
following exhibit for July will illustrate the set of 
our export trade by sea: 
























Great Britain......... $776,430 | New Zealand......... $18,867 
New) Yorks: -ccsscusres 437,985 | Panama.............- 14,144 
Hawaiian I[slands.... 223,280 | South America.. 5,001 
Australia teikicsaeunes 201,566 | Society Islands 4,515 
China. 193,144 | East Indies... 4,066 
British C 140,653 | Marquesas Isl 2,680 
Mexico.. $9,462 | Fiji Islands . 395 
Central 76,907 | France...... 155 
Belgium tesa cc's alcave x0 47,200 | Germany 82 
Japan ;:-s.5  Saanhenon 20,128 


These figures are very instructive, more espe- 
cially as showing the dependence of this country 
upon the Anglo-Saxon race for a market for its 
surplus products. If the Puget Sound exports 
were included, the Australian trade would come 
close up to that with New York. Spanish America 
cuts a poor figure, and France and Germany make 
a beggarly showing. 

The eight savings and loan banks of San Fran- 
cisco showed, on July 1, total assets of $53,400,718, 
which was balanced by liabilities. The paid-up 
capital, $1,649,880; reserve fund, $1.720,064; due 
depositors, $49,737,967; other liabilities, $293,307. 
The assets are: Bank premises, $507,705; real es- 
tate foreclosures, $4,283,817; invested in stocks 
and bonds, $17,149,550; real estate loans, $25,- 
857,199; loans on stocks and bonds, $4,005,591 ; 


loans on other securities, $10,200; cash, $1,021,- 


503; money in other banks, $229,440; other as- 
sets, $335,712. The Bank Commissioners report 
this exhibit as satisfactory. It is so, doubtless, 
while there is a plethora of money, but if there was 
a necessity to realize, what then ? 





LETIZERS ATO Tie EDT Pers 


TIN-PLATES AND THE TARIFF, 
To the Editor of BRADSTREET'’S. 


S1r—The ‘‘ American Tinned Plate Association” 
is indebted to you for the ‘‘ Tin-Plate”’ article of 
your issue of July 28. We regret to find it neces. 
sary, however, to request publication of these 
advices to correct the statement that ‘‘the Tin- 


Plate Association has shown in detail a protection of 
nearly $11,000,000 on 240,000 tons imported during 
1882."". A more careful consideration of this subject 
will convince you that it is not true, and that you 
and others were deceived by what appear to us 
now to have been the malicious and intentional 
misstatements and absurd ignorance of the New 
York Herald. 

While it is manifestly true that the freights, in- 
surances, interest, British agents’ commissions and 
importers’ and jobbers’ expenses and profits are, as 
we stated, ‘‘ necessarily added to the cost of British 
products to American consumers,” it is not true 
that these items constitute a ‘‘ protection’’ to Amer- 
ican manufacturers, as stated, for the following 
reasons: 

1st. The freights from American iron manu- 
facturing centers to Boston, New York, Phila- 
delphia, New Orleans, San T'rancisco and other 
trade centers will average much higher than from 
Liverpool. 

2d. American manufacturers must and do also 
employ sales agents, whose commissions offset 
the charges of agents for British makers. 

3d. American manufacturers must, of course, be 
enabled to sell their products to those who now im- 
port or to other merchants who compete with them, 
which fact forbids calculating importers’ “‘ profits” 
as ‘‘protection,’”’ and, of course, their.‘‘expenses”’ 
on material handled are the same whether made in 
the United States or Great Britain. 

These facts wipe out $6,000,000 as ‘‘ protection,” 
but do not disturb the fact we stated,.that the 
American consumer must pay such profits and ex- 
penses when buying foreign goods. 

The fact that not.a pound of these readily made 
products of steel and iron chiefly is made in the 
United States would seem to be proof enough that 
no such protection exists. Is it reasonable to sup- 
pose that, ‘‘ if nearly 69 per cent. protection”’ really 
existed, and with ‘'tin”’ and ‘“‘lead”’ practically as 
cheap as in Europe, American ironmasters would 
have permitted their foreign competitors to supply 
the whole American demand ? 

The average price of British ‘‘tin and terne 
plates’’ at Liverpool during the past ten years has 
been about 5c. per pound. ‘The present lower 
prices represent overproduction and bankruptcies 
in Gréat Britain (with their highly recommended 
but suicidal policy of ‘‘free trade and a foreign 
market'’), and the poverty and degradation of the 
laborers engaged in the business. We ask 2%4c. 
per pound duty, as equivalent to so per cent. ad 
valorem, on the average Liverpool cost as.stated, 
corresponding to the protection accorded for the 
successful development of other forms of iron and 
steel making in the United States, and essentially 
necessary to justify investments of capital and 
enable the payment to American workingmen of 
the higher wages needful and desirable in the 
United States. 

We inclose herewith a statement of the ‘‘neces- 
sity and purposes” of the association, and shall 
confidently expect your assistance in the effort to 
overthrow a foreign monopoly hurtful to the Amer- 
ican people and directly the result of governmental 
discrimination and injustice. 

Most respectfully, E. P. WILLIAMS, 
Vice-Pres. The American Tinned Plate Ass'n. 
New York, August 7. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

Where, on a sale for cash, the property being 
delivered, the vendee failed to pay on demand, and 
the vendor thereupon took out an attachment 
against his property for the price of the article so 
sold, the Supreme Court of New Jersey recently 
held (Heller vs. Elliott) that the acts of the vendor 
amounted to an affirmance of the sale and a waiver 
of the condition of payment before the vesting of 
the title. 


The Supreme Court of Alabama recently held, in 
the case of The Alabama Great Southern Railway 
Company vs. Little, that a common carrier may by 
contract stipulate for immunity from liability as an 
insurer, but not for negligence, and that the burden 
is on him to show absence of negligence. Sucha 
limitation of liability, the court held, may extend 
not only to the risks or accidents for which the 
carrier will be answerable, but to the amount of 
damages for which he is to be liable in the event of 
loss or injury when the purpose appears to be to 
secure a reasonable and just proportion between 
the amount for which he is to be liable and the 
freight which he is to receive. 


A recent decision by Judge Cooley has a singular 
appropriateness to the season, In the case of the 






































































People vs. Weithoff, decided by the Michige 
Supreme Court on the 2d ult., the judge he 
that a room where pools were sold on the result 
base-ball games and horse-races was a ‘‘ gamin 
room” within the meaning of an act rendering 
keeping of such a room a criminal offense. T 
fact that the games upon which the wagers 
laid did not take place in the room, but at a dis 
tance, was held to be immaterial, it not beir 
necessary that persons should be present at_ 
place of game or contest in order to participa 
the evils of gaming. 


In an action against a railroad company plaintiffs 
complaint alleged the delivery to the company 
transportation of a certain number of barre’ 
commercial fertilizers, and that through the n 
gence of the company a portion of the pro 
intrusted to it was never delivered, but was ] 
or destroyed. The defendants moved for an ort 
requiring the complaint to be made more defin 
and certain by stating on what day or days 
property alleged to have been lost was deli 
to the defendant. This motion was denied by 
circuit judge who tried the case, Dunbar et al. y: 
The Port Royal & Augusta Railway Company 
this decision was upheld on appeal by the Supre: 
Court of South Carolina, which held that it 
not material for the plaintiffs to state on what p 
ticular day or days the property in question was 
ceived by the defendants, for the reason that it y 
not practicable for them to do so. After the artic 
were delivered to the defendants they had the en 
control of them, and were responsible for their safe 
delivery. 


The case of Russell vs. Berkstresser, decided re- 
cently by the Supreme Court of Missouri, was 
action on three promissory notes executed by de 
fendant to plaintiff, being the purchase money of z 
tract of land which plaintiff sold to defendant, whe 
at the same time executed a mortgage to se 1 
their payment. Under a power of sale contained in 
the mortgage the plaintiff, after the note became 
due, advertised and sold the property, and had i 
bought in for his benefit. It was afterward agr 
between the parties that if defendant would sur- 
render the possession of the property to plaintiff he 
would cancel the notes and release defendant from 
any further liability. The defendant, in pursua 
of this agreement, permitted plaintiff to take pos 
session of the land, and waived his right to reclai 
from the sale under the mortgage. The defendant 
had judgment in the court below. The Supreme 
Court, on appeal, affirmed this judgment, holding 
that when a parol agreement was executed courts 
would not inquire into the consideration nor distur 
the condition in -which parties had volunta 
placed themselves, and that where the property 
surrendered under an agreement canceling 
prior contract the same was at an end, and 
formality of a written release was not necessa 
The court further said that the effect of an execu’ 
agreement is the same whether the contract be 
sealed or otherwise. } 





The case of Bryant et al. vs. Palmer et al., de. 
cided recently by the English Court of Appe: 
presented some points of interest in trade-mark law 
The case arose upon the objection of the appellants 
to the registration of the words ‘‘ Braided Fi 
Stars’’ as the trade-mark of the defendants for ci: 
lights of a particular make. The chief ground 
the application was that the term “‘ fixed stars’ was 
an old term in the trade to denote cigar lights in 
which the head was fixed to the stem by a wire o1 
some similar method, and that ‘‘ braided” was 
merely a descriptive word, indicating the mann 
in which the head was attached to the stem. 
application was refused by Mr. Justice Chitty, wh 
thought that the term ‘‘ fixed stars "' had not becom 
a common term in the trade. The decision of the 
Court of Appeal reversing the decision of Mr. 
Justice Chitty was pronounced by Lord Justice 
Baggallay. He said that, in his opinion, the word: 
‘‘braided fixed stars" were not special and dis. 
tinctive words used as a trade-mark before the 
passage of the Trade-Marks Registration act o! 
1875. The term ‘‘tixed stars'’ meant cigar ligh 
and the term ‘‘braided’’ described the method 
preparation, Since cigar lights of which the heads 
would not drop off had been known as fixed star: 
different modes were adopted to prevent the heads 
dropping off, and wire, porcelain and glass stem: 
had been used, but all were called fixed stars. 
patent had been obtained for the invention of 
braiding cigar lights so as to prevent the head: 
from dropping off. The respondent had acqui 
that patent, and while it lasted no one else cou 
make braided fixed stars; but if after the expira 
of the patent that description could become a trade 
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but the recent discovery of coal and iron ore de- 
posits in the slope is meeting the difficulty. Cali- 
fornia is peculiarly well situated for supplying, as 
the Chronicle puts it, ‘one-half the world’’ with 
the products of its foundries, forges, and shops. 
The prosperity of the industry at present is reflected 
in the following rate of daily wages paid San Fran- 
ciscan ironworkers: | Molders can make from $3 
to $4, blacksmiths from $3.50 to $4.50, machine 
hands from $4 to $4.50, and helpers from $2 to 
$2.50. Not less than 5,000 men are employed in 
the various establishments. The present condition 
of the ‘‘wage-earning class’’ in San Francisco is 
said to be very satisfactory to themselves, for there 
is plenty of work and wages have advanced since 
last year, while the cost of living has not increased. 
While wages may be regarded as ‘‘a little inflated,” 
there is a scarcity of labor in certain lines. The 
Chronicle pertinently adds its ideas on the above in 
connection with the restriction of Chinese immigra- 
tion: ‘‘ The loss of Chinese cheap labor occasioned 
by the stoppage of the immigration does not seem 
to be felt, except, perhaps, in certain manufacturing 
branches. So far no one seems to have seriously 
missed the coolie.” 


Japan, Switzerland, Canada, and Mexico. A few | since last advices: The Aurora National Bank, 
other countries produce a very small quantity. In | Aurora, Ind.; no president in place of Francis Wy- 
1882 the production of pig iron in England rose to | mond, deceased; Will I. Stevens vice-president ; 
8,493,287 tons, in America to 4,623,323 tons, and in | J, C. Wymond assistant cashier. The Suffolk Na- 
Germany, including Luxemburg, to 3,170,000 tons. | tional Bank of Boston, Mass.; David R. Whitney 
The production last year of these three countries | president, in place of A, L. Edmonds. The Con- 
was 16,286,610 tons, and that of the whole world | way National Bank, Conway, Mass.; Carlos 
2,000,000 tons. Great Britain contributed about | Batchelder president, in place of E. D, Hamilton. 
4o per cent., the United States about 22 per cent., | The First National Bank of Crete, Neb.; Samuel 
and Germany about 15 per cent. The American | Waugh cashier, in place of John P. Clarey. The 
product equaled 54 per cent. of the German and 37 | Merchants’ National Bank of Des Moines, Iowa ; 
per cent. of the English, In 1877 the quantity of | Thomas Mitchell president, in place of H. J. Ran- 
pig made in the three countries was 10,490,858 | som; C. H. Ward vice-president ; H. J. Ransom 
tons. This shows an increased production in Eng- | cashier, in place of Rufus L. Chase. The First 
land, the United States and Germany of 1,000,000 | National Bank of Huntingdon, Pa.; William Dor- 
tons per annum since 1877. ris president, in place of Thomas Fisher; D. P. 
Aint Gwin vice-president. The Third National Bank of 

The British labor market for the week ended | Nashville, Tenn.; Frank Porterfield assistant cash- 
July 25, as reported by the London Labour News, | jex, The Citizens’ National Bank of Peru, Ind.; 
was somewhat unsettled in several disiricts, owing | C, H. Brownell president, in place of D. C. Dar- 
to industrial disputes. In fact, the epidemic of |] row. The Fallkill National Bank of Poughkeepsie, 
great and small struggles between employer and | N, Y.; Henry D. Myers vice-president, in place of 
employé, which has characterized the industrial | G.H.’Tompkins. The First National Bank of Storm 
situation in the United States for the past year, has | Lake, lowa; J. Sampson president, in place of 
been reflected by like disturbances, but of less| James Harker. The Wickford National Bank, 
virulence in both the United Kingdom and France. | Wickford, R. 1.; Thaddeus W. Hunt cashier, in) 
The Staffordshire colliers, on the date named, had | place of N. N. Spink. 
not concluded their strike, but the ironworkers’ 
stoppage had been overcome, and the men had 
gone to work at the old rate after a revision of the 
sliding scaie of wages. Ship-building and en- 
gineering maintained their previously noted ac- 
tivity, and buiiding operations and street railway 
construction was very active. Manufactured iron 
goods were in fair demand only. The cotton 
and woolen industries were quiet, although in a 
few districts machinery was running regularly. 
The boot and shoe trade was suffering from over- 
production. In country districts industries of all 
kinds were active. Emigration was on the increase. 


k the patentee would in effect obtain a patent 
rever, and that would be contrary to the intention 
‘the legislature. The court, therefore, ordered 
ye removal of the trade-mark from the register. 








. BUSINESS NOTES. 

‘The total number of failures in the United King- 
m and Ireland reported to Kemp's Mercantile 
e (London) for the week ending July 21, was 
against 226 and 217 respectively in the corre- 
nding weeks in 1882 and 1881. England and 
es had 189 in the week ending July 21 last, 
nst 207 and 201 in each of the like weeks in the 
ding years. Scotland had 14 against 19 and 
4, and Ireland had 4 against none in the third 
reek of July, 1882, and 2 in that week 1881. 








completing rail on the line of the Northern 
acific Railway will be spiked in position on Sep- 
mber 8, according to existing arrangements, about 
ty miles west of Helena, the capital of Montana. 
fans have been made for a large and distinguished 
sarty of excursionists to be present. From abroad 

yeral members of the British Parliament and of 
German Reichstag are expected. On August 
excursion trains will be run from leading eastern 
es to convey the guests to the far northwest. It 
reported that Hon, Wm. M. Evarts will deliver 
ation on the occasion. 

























































BANKING IN AUSTRALIA. 

The Pall Mall Gazette (London) has the follow- 
ing: 

“ A book on banking in Australia is published by 
Messrs. Blades, East & Blades. It summarizes the 
statistics and traces the growth of banking in the 
Australian colonies in a very useful manner. The 
author, who is evidently acquainted with the inte- 
rior of the working of at least one of the banks 
concerned, speaks very well of those which have 
survived and prospered, as most of them have. 
The original’ idea of Australian banks was to em- 
ploy the -apital which seemed overabundant in 
England in Australia, where it was deficient. On 
the whole, it has been a practical success, but at 
first there were great risks; and even now the 
state of banking, and indeed of other business in 
Australia, varies widely every few years. The au- 
thor avers that, as a rule, losses have been faced 
and not hidden, and that the banks are now reap- 
ing the fruits of a long course of judicious manage- 
ment. He even states that the losses they have in- 
curred are quite small when compared with the 
losses sustained by banks in London, the provinces 
or Scotland, and finally he states that the history 
of the eastern banks cannot stand comparison with 


The national convention of delegates of the) 
Amalgamated Association of Iron and Steel Work-! 
ers was opened in Philadelphia on the 7th inst. It) 
is expected to continue through next week. The) 
president, Mr. John Jarrett, well known through| 
the recent industrial disturbances in the iron trade, 
formally opened the convention, In his address he 
spoke of the gathering as one of representatives) 
of the hard-handed laboring class, that should sat- 
isfy the whole country that they were gathered to- 
gether, not for purposes of display or effect, but) 
to secure justice and to maintain the freedom and) 
independence of true workers. The regular sessions) 
were held with closed doors. Resolutions were) 
adopted extending ‘‘ sincere wishes for victory FAL 
the striking telegraph operators, the reading of 
which called for enthusiastic applause. On Wed- 
nesday a number of resolutions from subordinate 
lodges bearing vitally upon trade matters were read. 
Their discussion and action upon them will take up 
much time. One resolution, which will probably 
excite prolonged debate, provides that only 3 per 
cent. of apprentices to the trade, computed on the 
forces employed, shall be allowed in any factory, and) 
these must be members of the Amalgamated Asso- 








The Artist (Boston) gives considerable space to 
art collection to be shown at the Foreign Ex- 
tion to be held at the Mechanics’ Fair building 
he New England metropolis, which will open 
stember 3. This date is the centennial anni- 
ary of the signing of the treaty of Paris. It is 
ted that the exhibit will be continued until 
ebruary 22, 1884. Between 200 and 300 pictures 
re already been received and many more are on 
way. The Official Gazette of the Boston 
Foreign Exhibition has likewise come to hand. It 
n elegantly prepared work, being printed in a 
e and on paper to rival leading art publications 
he country. 





A recent report made by the State Superinten- 
dent of Canals at Albany, covering the business of 
Erie canal during three months of the season, as 
compared with a like portion of last season, is re- 
garded as strong evidence in favor of the wisdom 
of making that waterway free. The increased 
tonnage during the period noted, in 1883, as 
against 1882, is given at 202,164 tons, largely due 
to excess shipments of wheat, rye, corn, oats and 
other western produce on which toll was charged 
last year, The following is a report of three 
months’ tonnage on the canal for the years named: 








he managers of the New Orleans World’s In- 
trial and Cotton Centennial Exposition have 
y prevailed on Major E. A. Burke, of the 
es-Democrat of that city, to accept the position 
irector-general of the great fair which is to 
w exhibits and visitors from all quarters of the 
be. Mr. Burke has shown himself to be a very 



















able and energetic business man, and will hae ye. bc ciation in good standing, and at least 2I years of | the Australian, as only a few of the eastern banks 
oy Barreto bets SER Cason A Fis te bt iey 33 7: 195,275 24,402 agen Baey arerto be appointed Dyralconmastter of now survive out of sixteen or seventeen estab- 
geet $a peatyt leis enterprise: ee | ine 3. eae 188842 nailers. An exception Is made in fav6r of nailers || lished. It will not be forgotten that Australia and 
appointment he subscribed the amount of the ie 4 ye 1995453 sons. Another resolution advocates the election of} australian banks have respectively produced and 
, about $15,000, to the stock of the exposi- June 90. ea 194018 246,085 national lodge officers for four years, and the adop-| gealt in an appreciated article—gold—and have 
u Bn «+ 143,601 I7I,1I2 | ¢j i imi iod- ‘ : . 
and. gematest the stock _ ines att age Tuly s, a 147,787 162,737 tion of a scale of prices for labor for a similar period ‘| been lucky in so doing. That they have avoided 
chanical College of Louisiana. fuly Pie as ae 1759358 Another requires that the mills shall be idle during ruinous lock-ups in wool, land, etc., is due to cau- 
, ee oe ee pes cs S| July and August of each year, in order to prevent!} tion and skill.” 
I i hia Jndustrial Review has shown Wataleyecr teatea eet enigese eerie 1,967,289 2,169,473 F R | s ek 
Phe Philadelphia : abiy et the overstocking of markets and consequent reduc- = 


THE WHEAT CROP IN ENGLAND. 

The London Economist, July 28, says: 

“Though wé are close to the commencement of 
the harvest, at least in the half of England south oi 
the Trent, the proverbial uncertainty of the weather 
prevents the formation of any confident prediction 
as toits absolute outcome, especially as regards the 
wheat crop. People think of the old days when the 
British harvest really fed the British people. Now 
we have to go further afield. A good wheat harvest 
is still as much needed as ever to feed our closely- 
packed population. But it is the harvest already 
turning brown in the scorching sun of Canada and 
the western states, the wheat already ripe in India 
and California—not the growth alone of the eastern 


The canals opened three weeks later this year 
than last. Navigation will continue nearly four 
months yet. It is expected that the season will 
show a gain of half a million tons over the tonnage 
of 1882. 


ne enterprise by promptly preparing and is- 
ng a ‘‘Souvenir of the Southern Exposition 
dof the City of Louisville.” The exposition and 
he city where it is being held receive full treatment 
he hands of D. E. Sullivan, managing editor of 
the Louisville Courier-Journal. Mr. Charles R. 
Wer, editor of the New York 7Zimes, treats of 
Mississippi River,” the growth of its com; 
ce and possibilities for extending the same, 
| Henry W. Grady, of the Atlanta Constitution, 

sses ‘Cotton Manufacturing at the South.” 
er able articles on the industrial and agricul- 
development of the south also receive at- 
mn. 


tion of wages. 
. 


On the ultimate action of the association respect-, 
ing these points differences with employers are not 
improbable. But farther than the suggestions con- 
tained in the above the delegates propose to go into) 
trade matters and arrange hours and work. The 
suggestions are: That the prices at mills running) 
three hours be Io per cent. above'the regular scale; 
in case metal requires more work than one and one-) 
half hours ina puddling furnace, the committee of, 
the mill shall shut the mill down within 12 hours 
after informing the boss thereof, if the mixture is not 
changed. When. the scale is presented in June,| 
1884, thatit be for a term of four years instead off 








The total value of importations of silk goods at 
New York during July, as reported by the Silk 
Association of America, was $4,112,209, against 
$3,281,498 in, July, 1882; $2,691,088 in July, 1881, 
and $3,181,358 and $2,232,824 respectively in July, 
1880 and 1879. This shows a gain of $830,711 on 
thé*value of imports in July last, as against those 
of July, 1882. The increases may be observed in 
the following comparison of those two months: 



























statement is current that some 75,000 com- 2% hy, — gies a ee 
a Da anes 5 -laws hav- : ‘ : ; 
cial travelers in the United States, most of whom | .., 1883. Tega, | one. Anything in the constitution and by lawehar counties and of Lincolnshire—that will be sum- 
ee 5. ; i; . | Silk, piece goods ++» $1,991, 151 $1,598,854 | ing reference to the payment of benefits to be stricken f We . 
embers of some commercial travelers’ associ- | Satins.. f 14,030 8,320 deubledges to be peftaitted'te take care. of moned to feed the hungry mouths of London and 
have resolved to declare war against the | bortees et 57,628 | out, and sub-lodges to be perm a \| Lancashire. The population which has to be fed 
i i ; PI : . 21 13,021 | their own members on any strike; that when the; i 4. Th : f 
es which they are required to pay in order Sia deta see . raat x soa ee : 2 : ag aoe has- increased. e extent of the surface of the 
cit trade in certain states, counties or | Ribbons.......0.000..... ere 6 320,855 es sa| pailers’ scale is presentec Text, YES? 8 British islands employed for the growth of wheat 
F : : = E : LaC€S...+.eeeeeeseecerser seer steer es 214,52! 391,021 | from June T, 1884, until March 1, instead of on June) d peeaiudi four d 
r A bill looking to the relief desired was in- | Shawls .........s:6seeeeeeeveees 2,342 365 pe get | has decreased. ithin fourteen years the wheat 
aced at the last meeting of Congress, but, like eee gr gt tres eras mae yee ; || harvest of the United Kingdom has shrunk fully a 
other efforts at business legislation at that + (eye iene : ees eed In an article concerning some of the industries of | fourth. The following figures give the acreage 
sion other than those concerning the tariff, it was Threads and yarns. 19.788 25 % | the Pacific coast the San Francisco Chronicle la-| under wheat in the United Kingdom during the 
REET, A i . 189, ; : . “145 - Sad , ; 
The agitation in Congress will be revived Silk oF aeanerediean re eked eeu ments the decadence of the ship-building interests last six years: 
December, and reinforcements for relief from Silk and cotton: .22++-++.sseeener< eee agit __ 459492 | which have flourished at that city, and points a rect : Acres, | ss fire. 
< specified have already been secured. One Totals .....c-sseerscereessenecees $4,112,209 $3,281,498 | out that the vessels recently built at Chester, Pa., | ,3g1' Pree 188 teteeeeeeeeeaes 3,050, 
1880. F005, 000) | O77 lekarnacavecatane cies 3,321,000 


and elsewhere in the east, for the San Francisco and 
Portland trade should be constructed on the Pacific 
coast. Happily for the San Francisco mechanics 
work has been re-begun on some of the old naval 
hulks which have been dozing on the mud banks of 
Mare's Island, and nearly one hundred shipwrights 
———— have found work there. The iron industry has 

The following national bank has been organ- made some notable strides in California of late 
ized: The First National Bank of Independence, | years. The number of machine shops and foun- 
Kan. ; capital $50,000; W. S. Brown president; | dries has grown surprisingly, and capital is still 
William E. Otis cashier. The following changes seeking investment in this direction. Heretofore 
have been made in the officers of national banks ' one trouble has been to obtain raw materials cheap, 


The total value of the imports of July last entered 
for consumption was but $2,837,739: and ot those 
warehoused, $1,274,470. The value of those with- 
drawn from warehouse was $2,419,057, and the 
total value of the silk goods placed on the market 


was $5,256,796. 


objects of the commercial travelers’ conven- 
held at Cleveland, recently, was to form a 
al association to deal with this question. The 
Orleans Zimes-Democrat states that the only 
2m states which do not tax commercial travel- 
re Kentucky, Mississippi and Missouri. 


In 1869 the corresponding acreage was 3,982,000 
acres. The largest estimate of the acreage this year 
places it fully 10 per cent. below that of last year, 
while some think it as much as 15 percent. The 
yield last year was estimated as fully 10,000,000 
quarters. It will be safe to suppose that the crop 
this year will be ro per cent. less. We seem likely 
to require as large imports this year as last, the 
only counteracting point being thatan unusually large 
supply is believed to be held in store at the present 
time.” 





ed in London /von-that three-fourths of 
iron produced comes from England, America 
rmany. ‘The countries which contribute the 
ng fourth are France, Belgium, Austria, 
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FINANCIAL. 


THE LOANANDINVESTMENT MARKETS. 

It is quite unnecessary to say that the stock 
market is depressed, and Wall street generally ina 
fit of the blues, because all the papers are filled with 
it and with discussion of the causes. They have 
been discussed in these columns more than once, 
and there is nothing to add now. The market 
during the past week has been declining by spells, 
the intervals being periods of extreme dullness; but 
there has, taking the week through, been far more 
business done than last week, when the transactions 
for the whole week were scarcely larger than have 
been done in one busy day in the busy times 
of two years ago. Last week the opposing 
parties of bull and bear operators seemed to 
be doing little more than watching and waiting, 
the former protecting their stocks by sustaining 
orders, the latter waiting for something new to turn 
up which should furnish the occasion for and point 
the way to a fresh onslaught on the market. This 
was furnished by the series of commercial disasters 
in New England. What hurts Boston and New 
England generally hurts Wall street severely ; for a 
great many properties whose stocks are listed on 
this market are supported mainly by New England 
capitalists. But the first blow fell on the Gould 
southwestern stocks, which on Monday last seemed 
struck as by a tornado, and Wabash particularly 
was very roughly handled. The common fell to 10, 
recording a decline from the closing price on Satur- 
day of 5% per cent.; the preferred fell to 34%, a 
drop of 3% percent. Rumors were rife of a big 
decline in the earnings of this company for 
the last week in July, and when the report 
for the week was published on Tuesday (it 
should have come out the previous Saturday) it was 
found that the earnings for the week showed a de- 
crease, as compared with the corresponding week 
last year, of over $100,000. After the worst is 
known in Wall street the price of the stock affected 
usually rises, for the selling has been done before- 
hand by those who have the information, and on its 
being made public they cover. This was the case 
on this occasion. Wabash common rose somewhat 
on Tuesday and has held up since; but the pre- 
ferred stock, which is scattered more than the com- 
mon, has continued heavy. Texas Pacific and 
Kansas & Texas also felt the effects of Monday's 
storm, and declined in company with Wabash, 
though not so much. Here, by the way, we may 
correct an erroneous statement made last week, to 
the effect that the Texas Pacific road is still in pro- 
cess of construction. It is completed, and was car- 
ried across the Staked Plains of Texas to a junction 
with the Southern Pacific somemonthsago. It would 
therefore be proper to say that the farther it went 
the worse it was off until it reached the point of 
junction, and not that the farther it goes the worse it is 
off. This applied only to the period of construction. 
When it reached the Southern Pacific it was, of 
course, in a position to give and take all the traffic 
which a connection with that line affords. This, 
however, has been much less than was expected or 
was anticipated when the road was planned by Mr. 
Gould; for the idea was that all the business of the 
Southern Pacific would be poured over the Texas 
Pacific, and so over the Gould southwestern system 
to St. Louis and thence north over the Wabash. 
In this matter the two giants in railroad construc- 
tion, Gould and Huntington, have come into col- 
lision. Huntington and his Central Pacific syndicate 
opened their Southern Pacific to a direct connec- 
tion with New Orleans, and completed the route by 
the purchase of the Morgan line of steamers ply- 
ing between New Orleans and this port. All 
their money has been put into the development of 
this route, and naturally they send over it every ton 
of freight they can get. The Texas Pacific and 
the other roads in the Gould system are thus cut off 
from a large traffic they were expected to get, and 
the interests of Mr. Gould and Mr.. Huntington are 
now in great measure antagonistic. Some know- 
ledge of how affairs stand between the two railroad 
magnates may have disposed the members of the 
pool who had Texas Pacific to sell out, and this 
may account for the steady decline in that stock 
which has been going on for many weeks. 

After the southwestern stocks had had their bad 
time, the Northern Pacific and Oregon Transconti- 
nental were attacked. They have been under the 
hammer for a long time, and the sentiment of the 
street generally has been and still is very bearish 
toward them; but they were held up stubbornly, 
though the stock last named yielded somewhat. 
On Wednesday there was a regular onslaught on 
them. For what reason it was made at that particu- 
lar time it is hard to say. Some connected it with 
Mr. Gould’s return to the city that day. Anyhow 
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the attack was very much like one of his in its bold- 
ness and force. Oregon Transcontinental was 


smashed down, as it were, by continuous blocks of 


stockthrown on the market, 44 percent. An attempt 
seemed made to hold it atthe start, but the supporters 
found themselves getting more stock than they could 
take care of and dropped out. Then it went down 


with a rush. At one time three separate sales of 


too share lots forced the price down 1 per cent., the 
first lot going at 71, the second at 70%, and the 
third at 70. From this there was some recovery. 
Northern Pacific preferred, the other stock attacked, 
did not fare so badly; but it was considerably 
weakened. Thursday the market remained com- 
paratively quiet. Mr. Gould has sustained his 
Western Union and Missouri Pacific as well as he 
could, the first only moving between 78% and 80; 
but the second has been forced as low as 96%, 
though it has averaged about 98. The Vanderbilt 
stocks have been rather quiet, and on the whole 
firm. The market seems to be getting down to 
where a reaction will be in order; but if more 
heavy failures come the reaction may be indefinitely 
postponed, and the occurence of two large bank 
suspensions yesterday gave another blow to prices. 
The loan market has continued in its almost phe- 
nomenal condition of plethora, money being offered 
in any amount at 2 per cent.; but the banks are 
extremely chary of lending on anything but the best 
stocks, and probably there have been few periods 
when money was plentiful when it was harder to get 
it on anything but the best securities. In London 
the Bank of England maintains its rate at 4 per 
cent., which has its effect in keeping up the rates of 
of exchange here. The posted rates continue at 
$4.8434 and $4.88. The government loan market 
presents no new features. The following were the 
closing quotations yesterday : 
Aug. 10, > 


Aug. 3, 
AEE chs 
U. S. 5s extended (3% p. C.)....- ees a 56 50 
U.S. 4s 1891, registered ............. 112 112 112% 
Uni. COUDOR polkw at acne neces Be 113 113 113% 
U. S. 4s 1907, registered.........000000 119% 119% 119% 
ei 9s48. 7907s COUPON, mee ean 119% 11914 1194 


The bank statement of Saturday showed few 
changes. There was a slight decrease in the loans, 
and the nominal decrease of $93,350 in the surplus 
reserve, which is now $9,246,375, or $6,561,950 
more than at the corresponding date last year. 
The following are the comparative totals of the 
statements of July 28 and August 4: 


Fuly 28, Aug. 4. Differences, 
(LOANS..350 sisccaeiee $327,250,300 $326,822,000 Dec. $428,300 
MPECIC seca eee 63,130,000 Sot apo Inc. 58,400 
Legal-tender 27,103,7C0 26,981,200 Dec. 122,500 
Deposits 323,575,900 323,692,900 Inc. 117,000 
Circulation . 15,378,600 15,640,900 Inc. 262,300 





The proportion of total reserve to liabilities is 
now 27.86 p@r cent., against 25.84 per cent. in the 
same week of 1882. 





AMERICAN SECURITIES AT LONDON, 
[By Cable to BRADSTREET’S, ] 
Lyom London; American securities are affected 
entirely from your side. 





In a recent article in BRADSTREET'S on the 
West Shore Railroad Company it was stated that 
the company did not own its terminal facilities at 
Hoboken and elsewhere, and that the rental for the 
use of these would be an additional charge on it, 
Upon this subject the following appeared in the 
Evening Post of Thursday : 


Erroneous impressions having been created by 
rumors about the issue of terminal bonds by the 
“West Shore & Ontario Terminal Company,” 
and reports that the interest on such bonds would 
be an additional charge upon the West Shore & 
Ontario Railway Company, the officers of the rail- 
way companies interested in the property state 
that the two railway companies own abso- 
lutely all their New York terminal property by 
owning each one-half of the stock of the termi- 
nal company, this company having very valuable 
privileges granted by charters from the state ot 
New Jersey for doing business which railways 
are not authorized by their. charters to perform. 

*¥ * 


The terminal bonds can be issued from time to time 
only for actual properties acquired or created. The 
total issue can never at any future time exceed 
pI2,000,000 of 5 percent. bonds. There was cer- 
tainly much foresight in this financial plan, as it 
will enable the terminal facilities to keep pace with 
the growing business of the railway companies, and 
prevent the necessity of getting outside parties to do 
the terminal business and reap all its large profits. 
There are few railways entering any of our large 
cities that have retained such absolute control of all 
their terminals and made such ample provision for 
future requirements. 


The idea conveyed to the reader by the above is 
that it is an ‘‘ erroneous impression” that the West 
Shore Company will have to pay for the use of its 
terminals, while the actual fact is that it has guar- 
anteed, in conjunction with the Ontario & Western 
Company, the interest on the $12,000,000 of bonds 
referred to. The railroad company is one corpora- 
tion, the terminal company is another. Each has 
its own bonds out on the property it owns, The 





“control” of the terminal company is lodged in the 
railroads by ownership of the stock; the interest 
on the bonds of that company will be paid by 
them. The owners of the terminals will be the 
holders of the terminal bonds, and should the rail- 
road company be unable to pay the interest the 
bondholders would, or could, foreclose their mort- 
gages and wipe the stock out of existence. But it 
may be said that the terminal company will do a 
business of its own, and earn its interest without 
calling on the guarantor. Who is it to do business 
with and earn money from except from the users of 
the property? The users are the two railroad com- 
panies. The rental they pay for their use is the 
interest on the terminal bonds. No ingenious 
mixing up of the two distinct facts of ownership and 
control can disguise the relations of the terminal 
company and the railroad company. 





THE FOLLOWING WERE THE CLOSING QUOTA- 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 


Aug. 11, Aug. 3, Aug. to, 
thio. ‘ 1883, 1833. 


New York Central....... aeenieletis a jstale 136 11534 1154 
Controlled ( Lake Shore...........+ 115% 137% 106} 
but not + Michigan Central..... 100 8 86% 
leased. (Canada Southern...... 63% 54% 51% 
New York, Lake Erie & Western.... 40 34 21 
New York, L, E, & Western pref.... ae Se 74 
Pennsylvania Central ee te eae 62 584 57% 
GAC TGR Cit ae see 13 2 2% 
Leased, { Marietta & Cin. 1st pref.. on ae aA 
Marietta & Cin, 2d pref... wa a a 
Leased.—Ohio & Mississippi........ 37% 2814 
Ohio & Mississippi pref. . 105 ae 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 








































Chicago, Basing ton & Quincy........ 138 123% 122% 
Chicago, Rock Island & Pacific. A 139 122 121% 
{Illinois Central............ Se tenet csie 141 131 130 
Leased,—Chic., St. Louis& N. O... 79 78 78 
Chicazo So Alton.csiense te ace + 143% 135% 133 
Chicago, Milwaukee & St. Paul...... 123% 1039 += 102% 
Chicago, Milwaukee & St. Paul pref.. 137 ne 117% 
Chicago & Northwest............ Sao 144% 128% 124% 
Chicago & Northwest pref. . r 165 146 1404 
St. Paul & Omaha........ 5 5I 45% 42% 
St. Pau] & Omaha pref... . 110 104% rors, 
St. Paul & Manitoba.......... RuieEie 137 1094 109% 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacis mespiias 37% 2414 20% 
Wabash, St. Louis & Pacific pre: 6614 384% 3438 
Missouri Pacific......... waseiccen 10654 99% 96% 
Leased.—Missouri, Kansas & Te: 30% 27% 2458 
St. Louis & San Francisco...... : “o os 2 
St. Louis & San Francisco pref...... 5 4615 
St. Louis & San Francisco 1st pref... 98 ne (874 
Texas. Pacilicsspocsssetecceoese ie 515g 327% 29% 
PACIFIC ROADS. 
Union PAciGe, < tence ewon caeeeetne. 1173 92% ore 
Central Pacific. socecvxms. eh “ 937% 71% 644 
Northern Pacific.......... 51% 4834 45 
Northern Pacific pref..... 5% 88%, 85% 
SOUTHERN ROADS, 
Louisville & Nashville ....... oueitaee 7454 504% 8 
Leased.—Nash., Chat. & St. Louis.. 64% 54 ee 
Richmond & Danville................ 12214 6814 6854 
Norfolk & Western..... 5. = we 
Norfolk & Western pref 5534 384% 37 
East Tennessee, Virginia & Ga....... Ir 834 1h 
East Tennessee, Virginia & Ga. pref. 19 17 16 
Mobile & Obio.: scxiesssceteesecen sien 221 af 12% 
Memphis & Charleston....... ... neh 58 38 38 
COAL ROADS, 

Delaware, Lackawanna & Western.. 143% 1253 122 
Leased.—Morris & Essex .......... 127 121lg 122 
New Jersey Central..... 79% 87 84% 
Delaware & Hudson... 5 117% 108% 107% 
Philadelphia & Reading.............. 59 5656 53% 
ELEVATED SYSTEM OF NEW YORK. 

Manhattan........... Ste 55 44 
Manhattan 1st pref 9% ae os 
New York Elevated 107} . 5, 
Metropolitan..... miiee 83 5 Bors 
MISCELLANEOUS. 
Chesapeake & ORI0.50-5:0:040 sina bisa ke 25 17 15% 
Chesapeake & Ohio rst pref... 3814 2814 244 
Chesapeake & Ohio 2d pref. 2614 20 18% 
Denver & Rio Grande...... 61lg 36% 337% 
Hannibal & St. Joseph... 85 ie ae 
Hannibal & St. Joseph pref 94 ss ae 
New York, Chicago & St. Louis ..... 15% 10% 10 
New York, Chicago & St. Louis pref. 33% 21 208g 
New York, Ontario & Western... 2614 24 211g 





Oregon Railway & Navigation. 152% 140 136 




























Toledo, Delphos & Burlington........ se aie 
TELEGRAPH, EXPRESS AND OTHER STOCKS, 

Western Union Ga. .nanence eae aeraltra 89 795% 78% 

American District............0.+ nee 53 28 28 

eee Laer alws'eines sinters so Retate bier aes oF Bie a 
KPKESS—AGAMSc. ciciavsisiviersinisieieteiiecte 139 135 13 
: American! 22, .t dda. oe eee 04 Be 88 

United States We wcc.maseane mr 74% 60 59 
Wells, Fargo. 129% 121 120 
Parific Mail. J. -is connate ooeuaee 45% 3614 34. 
Colorado Coal & Iron Company 45 27 2 
LATEST QUOTATIONS FOR BONDS, 
VANDERBILT AND TRUNK LINES. 

New York Central— Aug. 3. Aug. to. 
Ist piece | 1887; 053. Rate cara nesteeiene se 1054 105 
N. Y. C. & H. R. 1st Coup. 7’s 1903. ; 127% 12714 
a ‘fos aoe r eae te 1903... 135, 127% 

an. South, 1st Int. Guar’d §’s 1900........ C 5) 9 

Lake Shore & Michigan Southern— ? ig 
Cons, Coup, Ist 7's 1900 Ba rot 120 
Cons. Reg'd Ist 1900...... 120 
Cons. Coup. 2d 7’s 1903. 120 120 
Cons: Regd 2dingosyesncenecenenenteee es Ke 120 120 

Michigan Central— 

Consollg's 19008 ane sonen cereewke iv ten cee 124 124 
Coupon 5's ro3Teeeswcseee ers 103% 103% 
Registered 5's 403ts 01 ncaesecuaaeeute I00 OE 
New York, Lake Erie & Western— 
Erie rst Mort. Extended 7’s 1897...... 123 123 
Erie 2d Mort. Extended 5’s 1919... 10744 AD 
Erie 4th Mort, Extended 5's 1920.. 10814 a5 
Erie 5th Mort. Extended 7’s 1 108% = 108% 
Erie 1st Con, Gold 7’s 1920...... 126% 126% 
Erie 1st Con. F’d Coup. 7’s 1920. es x 
Erie Reorg’n rst lien 6’s 1908.. : oe 
Long Dock Bonds 7’s 1893... < ie 
Buff., N. Y. & Erie 1st 7’s 1916... 130 130 
N.Y.,L.E.& W.new 2d Con. 6's 1969. 95 93% 
N.Y.L.E.&W.2dCon, F.Cou,5's1969. x whe 

Pennsylvana Railroad Company 
Pa. Co’s Guar. 434’s rst Coup. 1921. 94% . 
Pa. Co’s Guar, 4a’s ist Reg, 1921 = ie 
Pitts., Ft. W. & C. ist 7’s 1912 seo 137 137 
Pitts., Ft. W. & C. 2d 7’s 1012. mocantele 133 132 
Pitts., Ft. W. & C. 3d 7’s r912..... Sane se I 130 
Clev. & Pitts. Cons. S. F. 7's 1900........ .. 12314 55 
Clev. & Pitts. 4th Cons.S.F. 6’s TE oa al 107% —o 
Col., C. & Ind. C. 1st Cons, 7’s IQOS ssc cige 45 50 
Col,, C, & Ind, C. 2d Cons, 7’s 1909.......... s% oo 


Chic: 


Chicago, Rock Islan 


Chicago, St. Paul, Min. & 


Missouri Pacific— 


Missouri, Kansas & Texas— 


East Tennessee, Virginia & Geor, 


Norfolk & Western— 
Richmond & Danville— 


South Carolina Railway— 


New 


Delaware, Lackawanna & Western— 





WESTERN SYSTEMS, 
‘o & Alton— Ms 
Ist Mortgage 9's 1893: ssuingseaesmnicsecendess 
Sinking Fund RBIXOOS cs ottee creas Ase rissa 
Louis & Mo, Riv. rst Mort. 7's 1900...-....+ 
Louis & Mo. Riv, 2d Mort. 7’s 1900.........+ 
St. Louis, Jack. & C. rst 7’s 1894......000.00 


Chicago, Burlington & Quincy— 


Consolidated Mortgage 7's 19°3 
Sinking Fund 5's rgor....... EH) 
lowa Division 4’s 1 





Counen 6's Fong cs cose doce tees oer eaisteta elem 
Keokuk & Des M, 1st Mort. 5's 1923.......++ 


Chicago, Milwaukee & St, Paul— 


1st Mortgage 8's Pac. Div. 1898 
2d Mortgage 7's 3-10 Pac. Div. 1898... 
Consolidated 7’s 1905........... ; 
1st Mort.So Minn. Div. 6's 1909... 
st Mort. Chic. & Pac, Div. 5's 1921. 








Chicago & Northwestern— 


Consols Gold Coupons 7's 1902........++s+++ 
Sinking Fund 6's 1879-1929... . 
Sinking Fund 5’s_ 1879-19 





maha— 

Consolidated 6'S 1930........++...+« 
Chic., St. Paul & Min, rst 6's 1918. 
St. Paul & Sioux City rst 6’s 1919...........+ 





Illinois Central— 


Chic., St. L. & N. Or. Gold 5's 1951..... AnSS 
Cedar Falls & Min, ng LOOT. sccewe 
Springfield Div. Coup. 6’s 1808... 

Middle Div. Reg. «’s 1921.........- wapetaee 





St. Paul, Minn. & Manitoba— 


1st Mortgage 7's 1919...2s00cssce0ess aniaiaiacara 
2d Mortgage 6’s 1909.......... massages 
Dakota Extension 6’s 1910. ............-5 oS 





SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 


General Mortgage 6's 1920.......-...: 
Chicago Division 5's 19t0.......- 
Havana Division 6’s 1910......... 
Toledo, Peoria & W’n ist 7’s 1917 
Wabash R. Mort. 7’s, 1879-1909. . 
Omaha Div, tst 7’s 1919.......+ 

Equipment Bonds 7’s 1883 















First Consols 6’s 1920.. 
Miss. Pac. 3d Mort. 7’s 
Pac. R. of Mo. rst 6’s 18 
Pac. R. of Mo, 2d 7’s 1891 
Iron Mountain Gen’! Con, 
General Consols 6'S 1920..::<sccscecccssnees 
Consolidated 7’s 1904-5-6. ..........0+ Bppoac 
Consolidated 2d Mort. Income sort......... 


Texas & Pacific— 


First Mort. 6’s 1905... 
Consolidated 6’s 190 
Income & Land Grant reg. 7's 1915.......++ 
ist Rio Grande Div. 6’s 1930...........005 a0 





St. Louis & San Francisco— 


2d i6's Class Ai1906. 3.5 Seatosneee eee seeping 
3-6’s Class C 1906... 
3-6’s Class B 1906..... - “ 
Ist 6’s Pierce C, & Obh. aes 
Equipment 7's 1805;..<.\ sec dassnecera ate oo 





PACIFIC ROADS, 


Union Pacific— 


Union Pacific 1st 6’s 1896-9...........+0+ aera 
Union Pacific L'd G’ts 7's 1887. 5 
Union Pacific Sinking F’d 8's 1893. . 
Union Pacific Regist’d 8's 1893...... 
Union Pacific Collat’l Trust 6’s 1908. 
Kansas Pacific 1st 6’s 195 cane ek 
Kansas Pacific 1st 6’s 189 

Kansas Den. Div. 6's Ass’d 1899... 
Kansas 1st Consol 6’s 1919.......--. 
Cent. B’ch U. P. F’d Coup. 7's 1895. 
Atch n, Col, & Pac. 1st 6’s 1905..... 
Atch, Jew’l Co, & W. Ist 6’s 1905. 
Oregon Short Line rst 6's 1922...... 
Utah South’n Gen’! M. 7’s roo9...... 
Utah South’'n Extens’n 1st 7’s 1909.........- 













Central Pacific— 


Central Pac. Gold B. 6’s 1895-8...........0++ 
Central San Joaq’n B’h 6's 1G00....... . 

Central Cal. & Or’g’n rst 6’s 1888.. toe 
Central State Aid B’s 7’s 1884........sesee00 
Central Land Grant 6’s 1890..........00.000. 
Western Pacific B’ds 6’s 1899..... Sas asc 
South’n Pac, of Cal. 1st 6’s 1905-6..........+ 





Northern Pacific— 


Gen Land Grant rst Coup. 6’s 1921......... 
Gen. Land Grant Ist 6’s reg’d 


SOUTHERN ROADS, 


Louisville & Nashville— 


Consol. 7’s 1898 


ad'M. 7's ‘Gold ‘1883... vs decseeeeree ain ofaiaiearete 
Cecilian B’ch 7’s 1907....... acksefaant mieiaieistats anKs 


N. O. & Mob. tst 6’s 1930.........+5 AS 
E. H. & Nash. Ist 6’s 1919...........0+ 

Gen’l Mge 6’s 1930......... <5 
St. Louis Div. rst 6’s r92t....... 
St. Louis Div. 2d 3’s 1980... 
Nash. & Dec. Ist,7’s 1900.... 
Louisville, Cin. & Lex. 6’s 1931 











First Mortgage 7’s 1900... 
First Conselidated 5's 1930 
Divisional 5's 1930..... 


Gen’ Mge 6's 1931. 


Consolidated Gen. 6’s 1915 
Debenture 6’s 1927..... 





1st Mortgage 6’s 1920.. 
2d Mortgage 6’s 1931..... 


COAL ROADS, 


ersey Central— 

Ist ao be 7'S LO0Gix vs ac eceaee ecco 308 
1st Consolidated 7's Assented 189 
Convertible 7’s Assented 1g02.... 
Adjustment as 1903 quelle 

Lehigh & Wilks, Con. Assented rgro. 
Am, Dock & Imp. Co. 5's r92t..... : 





General Mortgage 7’s 1907.. 
Syracuse, B. Eg f. «Ist 7’s 
ite & Essex ist 7’s 1914 
Morris & Essex 2d 7’s 1891..........00. aetiaie 
Morris & Es. rst Consols gd. 7’s. 1915......... 





Delaware & Hudson Canal— 


1st Mortgage 7’s 1884.. 





ist, Mortzage 7's 189r.. 3; .csccnese ceneeeoer 
1st Penn. Div. Coup. 7’s 1917.......... snteiera 
Alb. & Susq. 1st Con. gu’d 7's 1906....... ... 
Ren. & Sar. rst Coup. 7’s 1921......... eineelee 


Philadelphia & Reading— 


Consolidated Coupon 6's 191t............ ° 

Consolidated Registered 6's I191I.......+.0+ 5 
Consolidated Coupon 7’s r9rt............ Ap 
Consolidated Registered 7’s 1911. 
Imp’t Mortgage Coup. 6’s 1897... 
General Mortgage Coup. 6's 1908. 
General Mortgage Coup. 7’s ap 
Income Mortgage re Be 7's 1896 









Debenture Coup. 6’s 1893.... 
Debenture Convert. 7’s ee aaeneeeral iesies 


ELEVATED ROADS, 


Metropolitan rst 6’s 1908...... AP, te oes 
Metropolitan 2d 6's 1899. . 
New 





Ork Est 9!S°I906) see oivisic cima eSB a 15 


INCOME BONDS, 


Interest payable if earned, and not to be accumulative 


Allegany Central Income 1912 ....... DOE On 
Atlantic & Pacific Income rgro....... 
Central R. New 
Col. 
C., St. P'1& M. L’d Gr't Inc. 6's x 
acage & Eastern [I]. Income 1907.... 
Des 

Det., Mack, & M. 
East Tenn,, Va. & 5 
G, Bay, W. & St, Paul 2d Inc, 1911 .... .... 










ersey [nc, Bonds 1908... 
Chic. & Ind. C’l Inc. 7’s 1890 


oines & Ft. D. 1st Inc. 6's 1905... 
uette Inc. rg2r..... 
a, Inc. 6’s 1931 ...... 


AG? A 


120 


115% 


117% 


125% 


Il4 


28 
or 
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SUMMARY. 
The general trade situation of the country cannot 
» regarded as in any degree better than at the 
yse of business on Friday of last week. Buton the 
her hand there is no reason to consider it any 
se. Special telegrams from leading cities to 
RADSTREET'S show that general business is stil] 
der the influence of midsummer dullness. At 
e cities most involved the effect upon the commer- 
al community is in an extra amount of cau- 
in granting credits and, on the part of 
banks, in extending their discounts. Leading 
hants express their belief that not only the boot 
shoe and leather business but other lines of 
e are the better enabled to do a healthful 
business by reason ot the enforced liquidation 
. Western centers report that the demand 
r money from the country is beginning to be felt, 
ind that rates for the use of the same are showing 
msiderable animation. This is regarded as the 
st sign of the awakening of fall trade. It must 
be reflected by more animation in the 
noney market at New York. This will depend, 
f course, largely upon the disposition of farmers 
9 let their new wheat come forward. Thus far 
hey have been loth to do so, and that which has 
ome into western centers has been readily taken up 
yy local millers. The recent spurt in prices of 
heat, if maintained, promises liberal receipts of 
heat. Thiscereal advanced about 3%c. per bushel 
the week, and corn about23%c. This was due to 
higher market abroad, where there has been un- 
avorable weather and renewed buying by im- 
ers. Provisions have been stimulated a little 
sympathy, but there is little appreciable demand 
or the latter, and the fluctuations in the same are 
nainly the result of manipulation. Petroleum has 
in better request, both for crude 
d refined, and has advanced accordingly. 
an freights have been firmer, and §ex- 
sorts of grain have visibly increased, notably 
Baltimore. Trade in wool has continued 
rood, but has not been so active as in preceding 
weeks, as some of the larger buyers have supplied 
ir wants and withdrawn from the market. There 
e 168 failures in the United States reported to 
DSTREET’S during the past week, 13 more 
han*last week, 73 more than in the corresponding 
ek in 1882, and 62 more than in the like week in 


rom 


‘THE GENERAL COMMERCIAL MOVEMENT. 
’ [By Telegraph to BRADSTREET’S, ] 

From Portland, Me.: General trade is fair, but 
lot large. Business of all kinds rather quiet. 
Money is easier. 
From Boston, Mass.: The financial disturbances 
we interfered to some extent with the progress of 
fall trade, but not nearly as much as might be 
pected, and in most of the leading branches there 
been some improvement over last week. More 
caution is exercised in regard to credits; but in 
her respects there is a confident tone, and in an- 
ther week the effects of the failures will probably 
nti ely disappear. No depression or discourage- 
ent is visible, and all the principal industries are 
king preparations for an active fall business. 
boot and shoe trade is running considerably 
d of last year, and in such a large interest the 
ng up of a few houses is not likely to have any 
ious effect on the general situation. The wool 
eis not in the least disturbed by the failure of 
ssrs. Wright, Woorster & Co., as it is now gen- 
ally believed that their troubles were caused by 
uutside speculations. The money market continues 
for legitimate borrowers, and merchants in 
standing find no difficulty in getting the usual 
mmodations. 

om Troy, N. Y.: Trade in general remains 
There is no indication of immediate im- 
ement. \ 
om Philadelphia, Pa.: Wholesale trade shows 
ing activity, but operations are on a very 
ervative basis in all lines. Merchants regard 
ituation as sound financially and full of promise 
to the future of trade and industry, but are 
heless swayed by a vague feeling of uneasi- 
ss, caused by the recent failures and labor trou- 
and are trimming sail with a good deal of 
ion both as regards stocks and credits. 

From Cleveland, Ohio: The general trade for this 
ason of the year is a trifle quiet, although a fair 
d fall trade is expected. Country collections 
easonably fair. 4 
Cincinnati, Ohi: The cold weather of the 
eek has not been without effect upon the 
movement in this locality, and the iack of 
on marks nearly every line. 





BRADSTREET’S, SATURDAY, AUGUST 11, 1883. 


From Columbus, Ohio: Business as a whole is not 
quite so active as anticipated, but fairly satis- 
factory. 

From Toledo, Ohio: Groceries, hardware, boots 
and shoes are satisfactory. Collections are fair. 

From Chicago, Iil.: Money is easy at 4@6 per 
cent. The demand is small and supply large. 
Exchange is at a premium. Collections are fair. 
Groceries and salt fish are in good request. The 
consumption of sugars is large and stocks moderate. 
Other branches of the jobbing trade are fair for the 
season, 

From Peoria, /il.: There are no new features 
from a business point of view. Trade is fair in 
staple goods, with a more confident feeling for the 
future. 

trom Indianapolis, Ind. : Trade is quiet and col- 
lections are slow. Money matters are close. The 
First National Bank and the Indiana Banking 
Company both failed to open their doors to-day, and 
unless speedy arrangements are made to resume 
it will very much hamper business, as they hada 
very heavy line of deposits. 

From Detroit, Mich.: General trade is very fair. 
Collections have not improved much, but will be 
better as soon as farmers can ship their grain. 

from Louisville, Ky.: The business situation 
here is regarded as healthy, and promising unusual 
activity in the next three months. The fall trade 
opened early and is developing satisfactorily. 
Money is easy and the demand not large. The 
amount employed in moving grain is still very 
light. Exchange is lower at par to 50c. premium. 

from St. Louis, Mo.: Money is more active. 
Cotton and grain men are the largest borrowers. 
Rates are 7 to 8 percent. New York exchange is 
50c. premium ; prime commercial bills are at par. 

from Kansas City, Mo.: Increased activity is 
manifest in all kinds of trade. Collections are re- 
ported good. All indications point to heavy fall 
business. 

rom Burlington, lowa: There are no special 
features in general trade. The city trade is fairand 
jobbers report an increasing demand with indica- 
tions of a good fall business. 

From Des Moines, lowa; There is no special 
change to note in the condition of general trade. 
Money is quoted firm. 

from Minneapolis, Minn.: Business generally 
quiet but improving. The money market is close 
at full quotations. Should the crops turn out as 
well as is now anticipated the fall trade will be large. 
There is a fair trade reported at jobbing houses. 
Wholesalers could sell more goods if they desired 
to, but are not pressing goods. All report trade 
healthy, and thus far the year’s business satisfactory 
and much larger than the previous year. Fall 
stocks are being renewed. 

From Topeka, Kan.: 
Collections are fair. 

From Lawrence, Kan. : General trade remains un- 
changed and quiet, and will probably continue so 
through this month. Rates for money are higher 
and funds scarce. 

From Omaha, Neb.: Collections are reported only 
fair, and general trade is quiet. A favorable change 
is looked for as soon as wheat moves. 

From Baltimore, Md.: General trade continues 
to improve, and merchants and manufacturers now 
regard the prospects for an active fall trade more 
encouraging. Money is easy, and stocks are dull. 

From Norfolk, Va.: Wholesale grocers doing 
their usual summer business. All other branches 
moderately active. Weather more pleasant. Col- 
lections fair. Money is easy. 

From Wilmington, N. C.: General trade is quiet, 
the river being very low. The peanut crop is 
favorably reported. 

From Savannah, Ga.; Most lines of trade are 
doing fairly, without special activity. Business is 
regarded as healthy and encouraging for the fall 
opening. 

From New Orleans, La.: There is nothing new in 
financial circles, except that time paper is harden- 
ing, and that pressure is expected soon in all lines. 
Trade reduced to summer basis. 

L’vom Galveston, Tex.: General trade is dull. 

From Memphis, Tenn.; Trade in general is 
quiet, though fairly active for the season. The fall 
trade is expected to open up in about ten days. 
Money 6 per cent.; exchange 4% per cent. premium. 


General trade is quiet. 


BREADSTUFFS ABROAD. 

The British wheat market on Saturday and during 
the earlier portion of the week was ca led steady ;) 
but on Wednesday more firmness was reported on 
account of showery weather and renewed signs of 
damage to and shortage of the English crop. The 
London 7imes in reviewing the situation estimates 
that the harvest of English wheat will be below the 





average, and another authority places the discrep- 
ancy, as compared with the standard average per 
acre, at8% percent. The recent cool and showery 
weather abroad, in addition to that reported in the 
latter half of July, will be very likely to encourage 
British holders of stocks of their own and of foreign 
grain and give more strength to the market in Mark 
Lane. In Germany there was an excessive rainfal] 
during the latter part of July and the temperature 
was very low for the time of year. Harvest pros- 
pects therefore have retrograded, and prices at 
country markets made generally advances. In 
Russia the crops promise well, especially in the 
south and in the Polish provinces. Business at 
Odessa has been restricted, prices being -rather 
lower for poorer sorts of wheat. The trade of 
Nicolaieff has been inactive. In Hungary the 
wheat and rye crops will give generally an average 
yield. In portions of Prussia harvesting has been 
going on for some time, and the result, on the 
whole, promises well, especially in the northeast. 
In France harvesting is progressing in the south, 
but the straw is said to be short. In the north and 
northwest the temperature has been low, but has 
since improved. Another element of strength to 
the English and other foreign wheat markets has 
been found in advices recently supplied to London 
East India houses. India is reported to have 
had a good wheat crop this year, but continued 
exports ot the same it is believed will be small 
at least from Bombay and Kurrachee, where 
heavy inundations have interrupted railway traffic. 
Repairs will require some six weeks, during which 
time limited if any. supplies can come forward. 
The difficulties of quarantine, in consequence of 
the cholera, are also believed to have offered al- 
ready some obstacles toimports. In reference to 
supplies, also, the London Afidler’s Gazette has the 
following: ‘‘In the Black Sea ports the stocks are 
small, and prices have latterly kept most unreason- 
ably high. Upon inquiry of the houses connected with 
Odessa and Nicolaieff, it seems to be their belief 
that in the event of a decided rise in England, 
moderate, but not very large, shipments may be’ 
expected to commence in another month or so, but 
that without any such stimulus the period of ac- 
tivity would only begin later.’’ Advices from the 
Azov ports are that wheat-exporting houses there 
do not expect any extensive outward movement un- 
til October. These views will unquestionably ac- 
count for recently renewed orders to buy received 
in the United States from abroad. In reference to 
foreign views of the wheat crop in this country for 
1883, it appears that a change of opinion has been ex 
perienced. The London JZ@i//er now says: ‘‘The 
100,000,000 bushels deficiency on 1882, generally 
believed a month ago, is now largely discredited.” 
The Mark Lane Express says: ‘‘ Considerable 
progress has now been made in some of the states 
with wheat harvest, and the result is generally 
spoken of as being better than was expected.” 

The quantity of grain on passage for the United 
Kingdom and continent, August 9, as reported by 
cable, was as follows: 














Wheat. Maize. 

Qrs. rs. 
To the United Kingdom................ 1,675,000 290,000 
Do Continents. 0 aertencismaaiesisiesaciane 460,000 110,000 
Total quarters diaaccssciec cee e cao 2,135,000 400,000 
Equal: bushels vowectcuclssarice ces nices 17,080,000 3,200,000 

Compared with the previous week: 

To the United Kingdom................ 1,625,000 270,000 
Ta Continent sane seas se cslsncsianieseieen are 430,000 100,000 
Lataliquartersiies aca or rs ware ataisty ahead vie 2,055,000 370,000 
Equal bushels....... .. 16,440,000 2,960,000 
Inerease; bushelsi: este ssaceaccceesss 140,000 240,000 








AMERICAN WHEAT MARKETS. 


The bulls in wheat have enjoyed themselves dur- 
ing the past week. Saturday was very dull indeed 
and no trading of special moment was recorded, 
in fact prices of August and September went off 
Yc. as compared with Friday evening, August 3. 
Monday was not much better. Increasing western 
stocks depressed the markets there, but the absence 
of a corresponding movement to the ports showed at 
the east in the form of declining stocks and higher 
prices. In addition to this unfavorable weather 
abroad was cabled. At the close on Monday the 
price of August in this market was \c. higher, 
and of September wheat 3c. higher than on Satur- 
day. ‘Tuesday showed a decided improvement, and 
the bulls in wheat once more came to the front. 
Activity characterized the market and prices advan- 
ced, net, on the day, as against the closing on Mon- 
day, 1c. per bushel for August and 3c. for Sep- 
tember. The marked spurt in buying at the west, 
notably at Chicago, as well as a renewed influx of 
foreign orders at Baltimore, toned up all wheat 
markets and prices went ahead. The new wheat 
received is still limited in amount, farmers being 
inclined to wait for an advance. That which has 


89 


come into market has been largely appropriated 
by western millers. On Wednesday the demand 
from abroad for wheat increased. Buying 
from the some-time absent public set in, outside 
speculators telegraphed orders to buy both here 
and at Chicago, and, inasmuch as the telegraphic 
service furnished the grain exchanges was more 
efficient, the market was at once characterized by a 
marked advance in prices. The gain on Wednes- 
day as compared with the closing price of August 
wheat on Tuesday was 1%c. per bushel, and on 
September it was 1%c. The short element natur- 
ally enough showed its disapproval of this turn 
to affairs by promptly buying to cover, and this 
further stimulated quotations. On Thursday the 
market continued firm and prices closed at $1— 
against $1.17%4 for August on Wednesday. On 
Friday prices fluctuated considerably, but arenewed 
export demand near the close toned prices up, and 
they closed fractionally above those of Thursday. 

The weather throughout the grain-growing re- 
gions during the week has for the most part been 
very favorable. Advices from that portion of Iowa 
centering at Des Moines state that the wheat yield 
is the largest known in that section for years. The 
statistical agent of the National Agricultural Bureau 
at St. Paul, Minn., gives the condition of the wheat 
crop in that state August r at Io2 per cent. as com- 
pared with an average. Reports from the south- 
western Minnesota counties are uniformly good, 
and but for the damage done by the July storm 
would send the average condition several points 
higher. Returns from the counties east of the Mis- 
sissippi river, though favorable, are not so encour- 
aging generally. They report less than an average 
in yield, though superior in quality, north of the 
Minnesota and west of the Mississippi rivers, and 
south of the north lines of Big Stone, Swift, Kandi- 
yohi and Wright counties the returns are, with two 
exceptions, more than usually favorable for wheat, 
representing the yield either at or above an average, 
The Red river counties return an average of 87 per 
cent. as to condition. The wheat crop of California 
in 1882 was reported at 1,200,000 tons. The State 
Board of Agriculture reports 20 per cent. less for 
1883, 1,000,000 tons, or about 33,000,000 bushels. 
‘The best authorities’ in San Francisco are fe- 
ported as regarding the board's estimate as too low, 
and give 1,280,000 tons as the probable output, or 
about 42,250,000 bushels. The Manitoba crop bul- 
letin dated July 26, issued by the Dominion Depart- 
ment of Agriculture, says that the reports from 
points throughout the whole province are very satis- 
factory and a large yield is fully expected. Though 
suffering from the extreme and prolonged dry 
weather in the early part of the season, still only in 
a few cases is absolute injury reported. A very 
bountiful wheat crop will no doubt be reaped, with 
the general yield above an average. W. I Cham- 
berlain, of the Ohio State Board of Agriculture, in 
his report of August r writes: ‘‘I maintain the 
opinion advanced in April, and held more and 
more firmly month by month ever since, that the 
total shortage this year as compared with 1882 can- 
not be less than 120,000,000, and may go consider- 
ably above that amount;" or, in other words, he 
thinks that the crop will be fully as short as in 188 
and prices consequently quite as high. ‘The latter 
point he infers from the cholera along the Suez 
canal restricting Asiatic and Indian exports to 
England. 

The receipts of wheat at tide-water for the week 
ending August 4 increased to 1,798,708 bushels from 
July 28, when they were 1,148,675 bushels. The ex- 
ports from the Atlantic ports for the week ended 
August 4 amounted to 895,552 bushels, against 
894,003 bushels guly 28. From September 1, 1882, 
to August 4, the exports of wheat. from the Atlantic 
ports were 64,336,802 bushels, against 49,926,159 
bushels in a corresponding portion of the preceding 
year, a gain of 14,410,643 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended August 4 amounted to 
1,629,119 bushels, against 952,951 bushels in the pre- 
ceding week,and the shipments to 894,341 bushels, 
against 555,336 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) August 
4, as against the preceding week, showed an increase 
of 46,475 bushels. 

The course of ‘the wheat market at New York 
and Chicago during the past week, has been as 


follows : 


AT NEW YORK. AT CHICAGO, 


how Ok. Nov. August, Sept. 
Aug. 4 $1.18% Laat $r.01% $1.03 
Aug. 1.1834 1.203% 1.0156 1.0244 
Aug. 1.1834 1.2034 1.004% 1.01% 
Aug. 1.19% 1.215% 1.007% 1.02% 
Aug. 1.21% 1.23% T0245 1.04 
Aug. 1.20% 1.22% 1.02% 1.03% 





Att P.M. Friday, August wheat at Chicago was 
quoted at $1,.0234, and September at $1.04. 
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INDIAN CORN. 


On Saturday last the market for Indian corn ex- 
hibited no features of interest, and was quite as 
dull and devoid of excitement as was that for wheat, 
On Monday, however, considerable strength was 
shown, and bidding became active in the absence 
Prices of August corn advanced a 


of full receipts. 
full cent per bushel, and September went up %c. 


Arrivals on Tuesday were again limited, and a 
large portion of the stock of August was held by a 
The situation quite suggested the 
idea of an attempt to corner corn, and that view of 
the situation was evidently discussed in all serious- 


few individuals. 


ness at Chicago, to judge from the tenor of the 
special telegraphic reports from that city published 
here on Wednesday. This view was, of course, 
backed by the advance of 4c. per bushel scored 
on the 7th inst. Wednesday witnessed less anima- 
tion in this cereal, and prices receded %c. on the 
aay. The demand here was largely from the shorts 
to cover. There was some demand for corn for 
export, and freight room was actively in demand. 
On Friday corn was again firmer and prices ad- 
vanced on the strength of large orders for export. 

The receipts of Indian corn at the Atlantic ports 
for the week ended August 4 were 1,419,932 bushels, 
against 1,436,457 in the preceding week, while the 
exports from the same points amounted to 1,149,839 
against 1,016,622 bushels. From September f last to 
August 4 the exports of Indian corn were 43,769,767 
bushels, against 25,564,346 bushels in a like portion 
of 1881-82, The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, August 4, had increased 376,065 bushels as 
compared with July 28. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
August 4, were 2,064,782 bushels, against 1,932,548 
the week preceding, and the shipments were 
2,816,936 bushels, against 1,259,548 in the preceding 
week. : 

The closing prices of Indian corn at New York 
and at Chicago at 1 p.m. for the past week were: 





——At New York.—. —Chicago.— 

Aug. Sept. Oct. Aug. Sept 
AUSUSE 9; Rea vokintels tale 6034 60% 61% +5016 49% 
August 4 Bone ec 61% 61% 61% 1503 50 
August 6........ -62 6154 61% 507% 4978 
Pmiparat: Foo cca sendieets « 6615 62% 6214 132% 50% 
AWOUAE Ean eee een 65%  .63% 63%4 5244 BING 
AUBGSEO i. Gecatert ee 6314 6245 .62% 5144 5014 


Corn at Chicago at 1 P.M. yesterday was for 
August 50%c. and tor September s0%c. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding 
and the corresponding date last year, were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 



















Aug. 3 Aug. to. 

No. 2 flour.... - 32.65 @3.40 $2.60 @3.65 
Superfine flour. 3.30 @3.50 3.35 @3.75 
Com..extra flour ......... 3.85 @4.20 4.10 @4.30 
West India shipping flour... -. 5.85 @s5.90 5.90 @5.95 
South American Sate he flour... 5.45 @O15 5.85 @6.40 
Winter wheat, family flour... 5.00 @7.09 5.35 G@z7.10 
Winter wheat, patent flour 6.75 @7.25 6.50 @6.80 
Spring wheat, ‘straight flout. 6. 25 @7.30 5.75 @6,90 
Spring w heat, patent flour....... @ — 6.25 @7.50 
Rye houti<. cscs eee: econ canbeenna 2.60 @2.75 2.65 @2.75 
Cormmeal 2 on) ssn snare cs +» 2.75 @3.35 a 75 @3.35 
No. 1 white wheat....... “ —- @— gS _ 
No. 2 red wheat ......... +» L174@I. 18 1.22 

No. 2 spring wheat — @ I. aah @t. 2 
No, a mixed: corn... ..cesmeeete cts 60 @ — 62 @ .6214 
Steamer mixed corn............ = = @ = 60 @ — 





Wo..2white Corks... cess sens ccde — €- —- @— 
No. 2 yellow corn.......... —- @— = es 
No. 2 mixed oats:........ 3 3764@ .38% §.35%4@ .37 
RYE | dinboxeeheee ap ceeen gees 72 @ .73 ‘75 @ — 


COMPARATIVE PRICES OF BREADSTUFFS. 








Aug. I0, '83. Aug. tt, '&2. 

Winter wheat, family flour...... $5.35 @7.10 6.75 @7.50 
0... ‘white wheat, (teas. ents —- @ — 1.23 @1 25 
No. 2 red wheat... oo cc ee 1.22 @ — I.15 @t.16 
No. 2 spring wheat... ....... 1.12% @1.13 1.39 @I.40 
No. 2 mixed corn........ - 62 @ 624 — @ — 
No. 2 mixed oats.. -35%@ .37 70 @ .71 
RVG55).'s as tora sete 5 @ — -73. @ .77 
Rye flour...... 2.65 -@2.75 3.65 @3 80 
Cornméal iiov.2 rates eee ee 2.75 @3.35 4-40 @4.60 


The visible supply of grain, comprising the stocks 
in granary at the principal poinfof accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tidewater : 








Aug. 4, Fuly 28, Aug. s, ane 6, 

x18t5, 188, 1882, 1881, 

= . bus) es bush bush. bush. 

EGC ee ceed 18,750,9) 17,704,51I 15,139,058 1 

Corn 10,917,788 10,541, 723 6,193, 078 @ boq. 28s 
3,504,671 3,584,462 1,672,077 7 404,713 
331,919 345,531 ees 125,573 
1,593.504 3,505,005, 250,521 
Petals... <jve0c0 35,099,258 33,681,532 23,663,720 41,214,185 





THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.) 

From Philadelphia, Pa.: The grain markets have 
been more active at advancing prices. Speculation 
has been chiefly in wheat, in which shippers are 
showing more interest. Actual business on foreign 
orders is light, owing to the steady upward move- 
ment of values on this side, but bids are following 
close and an increased movement is anticipated. 
There is not much foreign demand for corn. Old 
oats are getting scarce, F louris firm, with a moder- 
ate home trade. New wheat flours are coming 
forward slowly, 













BRADSTREET’S, SATURDAY, 


From Chicago, Ill. : 
to higher markets in Europe. 


contracts. 
buyers to hold. 
and fair crop reports. 


prospect of increasing stocks. 


tive demand, with little effort shown to sell. 
market is firmer. 

From Louisville, Ky.: 
ately active. Grain is quiet. 
for a higher market. 

From St. Louis, Mo.: 


movement of wheat, but some of corn. 
From Topeka, Kan.: 


good, 

Irom Minneapolis, Minn. : 
wheat moving. The market is firm. 
the week are 175,000 bushels. 
and firmer. 
barrels. 

From Baltimore, Mad.:; 
active and higher. 
old stock, and prices quoted firm. 

From Wilmington, N. C.: Breadstuffs are firm. 

From New Orleans, La. : 
for choice and fancy, which are in request. 


and dull. 
kets are quiet. 


THE GROWING GRAIN CROPS, 
[By Telegraph to BRADSTREET’S.] 
from Minneapolis, Alinn.: 


and southern Minnesota, and prospects for a yield 
in Minnesota and Dakota are for securing an 
average yield of from 12 to 13 bushels per acre. 
This, with the increased acreage, will give four to 
five million bushels more than last year. 
creased acreage is mainly in Dakota—very little in 
Minnesota. 

frrom Des Moines, lowa: Harvest 
ing finely ; all the crops promise well. 

From Omaha, Neb,: The state has experienced 
very cool weather for two weeks past, and the corn 
prospects are thereby greatly lessened. The small 
grain is nearly allin and the harvest never was as 
heavy, but fears are entertained that frost may over- 
take corn unless exceptionally fine weather prevails 
for the next month. 

Irom Wilmington, N. C.: The growing corn 
needs rain. The weather is cool. 





PROVISIONS. 

On Saturday and Monday the local as well as 
western markets for pork, lard, bacon, and other 
forms of provisions were dull and heavy, with a con- 
tinuation of the features noted last week, including 
a slight fallmg away in prices. Tuesday revealed 
a reaction, not unnatural after so Jong a depression, 
which advanced quotations of pork and lard. The 
increased buying was, of course, largely due to the 
covering of shorts, but it may also be recorded that 
stocks have of late declined a little and that a few 
orders for consumptive demand have been reported. 
Still there is nothing in this line of trade that can 
be characterized as a revival. Receipts of hogs at 
the west continue very heavy and there has been as 
yet nothing in the tavoring features noted to offset 
this drag to prices. Still, the movements of specu- 
lative prices and the tone of the option market have 
been governed almost entirely by the cliques here 
and at Chicago and elsewhere in the west. Inas- 
much as they are holding the field to themselves 
their action is excessively cautious and less produc- 
tive of marked changes than if operating upona 
market where there was a good trade demand for 
the product, in addition to a speculatively inclined 
public to back them up. Toward the close of the 
week prices declined a little, but at the close on Fri- 
day were again higher. 

The exports of leading hog products from the 
principal Atlantic and gulf ports for the week end- 
ing August 4, with comparisons, were as follows: 











Pork, Bacon, Lard, 

barrels. pounds, bounds. 

New Yorler....2tmsecin cee eee 3,955 5,341,871 6,788,266 
BOStONs: ovecnceh 423 910,000 1,933,189 
Portland...... so anes pai: 
Montreal ..... 3 1,424 2,033,800 1,329,460 
Philadelphia Se 1,020,000 nie 
Baltimore. 7.1: 5. -aalee stew oes ee 252 11,345 593,450 
New Orleariatr.s. Beccse ashi 98 2,800 1,540 
Totals. ji.c. dp caccaenecaar ee 6,157 9,319,916 10,645,905 
Previous week... ..ceseéssesee0 7,055 ea th 9,613,118 


The total quantity of hog product exported from 
the above-mentioned places from November 1, 
1882, to August 4, 1883, was as follows: 


Wheat is firmer in response 
No shipping de- 
mand for spring, and buying is chiefly to cover 
Not much confidence is shown by strong 
Corn is weak, due to large receipts 
There is a fair shipping de- 
mand, Oats are depressed by large receipts and 


From Cincinnatt, Ohio: Flour is in fair consump- 
The 


Flour is firm and moder- 
Wheat is mostly held 


All grains have been dull 
and weak, but are now active in sharp advances, 
Wheat receipts are increasing daily. No export 


The prospects are for a 
large corn crop. The wheat market is fair and corn 


There is but little 
Receipts for 
Flour is more active 
Shipments for the week are 63,000 


Prices of wheat have ruled 


Oats are in demand, particularly 


Flour in better supply 
The 
stock is medium only, and low grades are moderate 
Receipts of grains are fair and the mar- 


The weaiher con- 
tinues perfect. Harvesting is progressing in central 


The in- 


is progress- 


AUGUST 11, 1883. 



















Prices of lard and mess pork 
during the week were as follows: 





PROVISIONS AND LIVE STOCK, 
[By Telegraph to BRADSTREET’S.] 
From Philadelphia, Pa.: 


ter and inferior qualities of cheese. 
from Chicago, Ill. : 


dence is lacking. 
will decline and receipts of hogs increase. 
from Cincinnati, Ohio: 
and inactive. 
From Louisville, Ky.: 
proved tone, but dealings are small. 
From St. Louis, Mo. : 


demand, and prices are quite steady. 
are dull and weak. 
From Kansas City, Mo.: 


are 5c. to roc. higher. 
From Lawrence, Kan.: 
duce are being made mostly to the west. 
Lrrom Wilmington, N.C. : Provisions are quiet. 
From New Orleans, La.: 
owing to scarcity. 
From Memphis, Tenn. : 
are unsettled. 


THE NEW YORK DRY GOODS MARKET. 


The volume of business transacted by first hands 
for the week is generally quoted of fair proportions, 
though decidedly not up to expectation. 


and some duplicates have been filled. 
port an increased business over the previous week, 


though retailers are not yet making their regular 
They are busily trying to clear out 
Rumors in 
the air of a large failure in the dry goods line has 
been the topic of conversation tow ards the close of 
the week, but up to the time of going to press there 


fall purchases, 
their summer stocks ere it is too late. 


seems to be not the slightest foundation for such 
talk, which in reality does more harm to trade than 


is generally believed. Some of our prominent mer- 
chants are of the opinion that the time is not far dis- 


tant when buyers will require to give notes, as in 
the ‘‘ good old times,” in place of purchasing on 
sixty days’ open account with sixty days additional 
dating, as is now the practice, making in reality 
four months’ open credit. It will be a day of gene- 
ral rejoicing when the change takes place. 





THE BRITISH COTTON GOODS MARKET. 
[By Cable to BRADSTREET'S.] 
from London: At Manchester cotton is steady, 
yarns are slightly higher, and export yarns are 
from 1/;gc. to 4c. up. Otherwise there is no real 
advance that can be quoted. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S. } 

From Portland, Me.: There is no change in the 
aspect of the dry goods market. 

from Boston, Méass.: The general tone of the 
market is quiet, but jobbers report a still further in- 
crease in western orders and the outlook is quite 
promising. Agen's are moving some kinds of 
staple goods a little more freely, but there is not as 
much activity as there ought to be at this season. 
With the exception of colored goods prices of cottons 
are well maintained. 

Lrrom Providence, R. f.: The print cloth market 
is quiet and steady, and sales are light; 64s are 
quoted at 334c., less 14 of 1 per cent., and 56x6os 
at the nominal price of 3 1-16c. There are about 
135,000 pieces on hand. 

From Philadelphia, Pa.: Trade in package lines 
is improving, but buyers are very conservative, and 
the movement as -a whole disappoints general ex- 
pectation. The jobbing trade is quiet, but mail 
orders are coming in more freely. Prices ruled 
steady on standard productions, but are weak and 
unsettled on low grades of cotton goods. 

From Putsburgh, P2.: The dry goods trade was 
dull during the first part of the week, but has shown 
























1882-83, 1881-82. 
pounds, re 
++ 36,951,000 40,655,800 
++ 321,658,888 321, 7590 248 
+ 213,377,078 1098, 198,308, 918 
Totalsseca ret comlesnee tie have 571,986,966 EGO 6TH GOB 614,966 


at New York 


Aug. 4. Aug.6. Aug. 7. Aug.8. <Aug.g9. Aug. 10, 

Lard, Aug. 8.56c. 8.45c. 8.54c. 8.60c. 8.66. 8.55¢° 
Pork, spot 

mess. .. $15.50 $15.50 $15.37%4 $15.50 $15.50 $15.25 


The general drift of 
values has been in sellers’ favor on meats, which are 
in good consumptive demand. Dairy produce is 
weakening under large supplies of all kinds of but- 


Provisions are weak and de- 
clining. Shipments are fair, but speculative confi- 
The prospect is that shipments 
Provisions have been dull 
Provisions have an im- 
Horses and mules in de- 
mand and small in supply. Both hogs and cattle 
are active, with a fair supply about equaled by 


Provisions 


Cattle are active at an 
advance of toc. Receipts of hogs are heavy. Prices 


Large shipments of pro- 


Provisions are quiet 





Lard is quiet and meats 





Consid- 
erable deliveries have been made on back orders 
Jobbers re- 


© a a 
























































more activity during the past few days. Colle 
are a little slow. 
From Cleveland, Ohio: The dry goods mark 
is in sympathy with other lmes, quietness perva 
ing it also. 
From Cincinnati, Ohio : There is no changeind 
goods or woolens. - 
From Columbus, Ohio: Dry goods jobbers he 
quote trade for this week fully as good as last a 
entirely satisfactory for this season of the year, F 
a slight falling off in collections has been notice 
which can now be quoted only fair. 
from Toledo, Ohio: The dry goods trade is in 
proving. q 
som Chicago, lil.: Dry goods are selling fair 
on interior orders. Transactions average fair wii 
the’opening week in August in former years, 
better than at date last year, Country stoc 
very low but retailers buy with more than ordin: 
caution. Conservatism is increased by the 
troubles in many sections, and heavy eastern’ 
ures in other trades. a 
from Peoria, lil.: In dry goods trade avera 
well, but collections are slow. 
from Detroit, Mich.: \n dry goods jobbers 
port a good healthy trade, and predict a 000 f 
business, 
From Louisville, Ky.: The cotton goods 
ment is fair ; inquiry at steady prices. 
From St. Louis, Mo.: The dry goods trade 
moderately good at unchanged quotations. 
orders are coming in. 3 
From Burlington, Iowa: Dry goods are in f 
demand and looking up. Collections fair. 
rom Kansas City, Mo.: Dry goods are not mai 
rially changed. The fall season's business 
hardly opened yet, but the outlook is satisfactory. 
from Topeka, Kan.; The dry goods trade is du 
and sales are considerably less than during Jul 
rom Omaha, Neb.: Dry goods sales are ine 
ing and orders for fall goods are coming in. ; 
from Baltimore, Md. : Sales of dry goods re 
very fair proportions and orders are reported 
ing in far better than at same period last ye 
Jobbers thought a month ago that the volume 
business in August would fall far below the averag 
but results so far go to show that such will n 
the case. Commission men report trade with the 1 
a little quiet. 2 
From Norfolk, Va.: Dry goods jobbers are ir 
active. Travelers are now out and trade will s¢ 
begin. . 5 
T'rom Wilmington, N. C.: Dry goods are improy 
ing. 
vom Savannah, Ga.: Stocks of dry goods a1 
fuller, andthere is a better and more general dem: 
both by orders and cash purchasers. Collect 
are coming in slowly. B 
rom Galveston, Lex.:; Dry goods are less activ 
From Memphis, Tenn.: Dry goods sales h 
been very fair during the past week. 





CLOTHING. 

[By Telegraph to BRADSTREET’S.] 

L’rom Boston, Mass.: Manufacturers’ of clothin 
report an increase in orders, and the fall trad 
far, is as large, if not larger, than last year. 
failures in other branches have no effect here, 
there is a confident feeling that the business 
steadily increase during the month. ne 
from Chicago, [ll.: Clothing is slow. 
from Savannah, Ga.: In clothing the trade 
opening fairly, and drummers report a satisfacto: 
supply of orders ahead for the coming fall trade. 





COTTON, 


The market for spot cotton at New York k 
been quiet, with but little demand. Quotati 
show a slight improvement, middling upl. 
closing last night at ro%/c., an advance o 
points. The sales for the week foot up as “— 
For export 559 bales, for consumption 2,920, a 
speculation 304.° The total sales agg ronan 
bales against 11,475 last week. Deliveries onc 
tract amount to 11,550 bales. 4 

Below will be found the closing quotations - 
prompt delivery uplands at New York, on Frid 
evening, as compared with last week and the 
sponding week last year (quotations are base 
the American standard of classification and on ¢ 
ton in store, running in quality not more than 
a grade above or below the grade quoted) ; 









This week. Last week Last 

Ordinary... iy T1-16¢, 7 7-16c. 

Strict ordina 7 

Good ordinary zs 15-16 8 11-16 

Strict good ordina: 9l6 9% 

Low middling...... 0% Q 11-16 

Strict low middling. . 10 1-16 Q 15-16 

Middlinir tice say caaineues 104 10% 

Gooc micdling.............. 10% tol4 

Strict good middling ........ 107g 10%. 


eee fier ieee 
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STAINED, 
This week, Last week. Last vear, 
Nice . 7% 6% 10% 
3 15-16 1-16 Ir 1-16 
REMC Le Pye aca cathe. 9 9 12 11-16 


market for spot cotton closed easy. 

: future market for the week has been fairly 
tive, with higher prices. The upward move- 
nt is attributed to the unfavorable reports of the 
mg crop. Quotations show an advance of 5 
ints for near months, and 7 for later months. 
e sales for the week foot up 581,400 bales against 
00 bales for the same week last year. 

he following table shows the closing quotations 
- futures at New York Friday evening, com- 
red with last week and the corresponding week 


This week, Last week, Last year 
10.16 10,24 12.84 


10.1 10.21 12.52 
eens Io. 10.06 Ir. 

Ree cae as 10.05 999 11.68 

Wa Cistdes's 10 07 10.00 11,68 

Seasines 10.15 10.08 11.77 

R acarsinfaiaiars 10, 27 10.19 11.88 

Meee 10,38 10.31 12,02 

RRC acr 10.49 10.42 1215 

Eo cites ice tseiens 10. 10.53 12 28 


‘he market for futures closed easy. 

» southern markets have been quiet and 
ly. Below will be found the sales for the 
and the closing quotations for middling up- 
at seven leading ports as compared with last 
sar’s quotations : 


Week's sales To-day. Last year. 

Bact aisir sia c’sja's 946 9% 12 7“ 
3,900 9 =f 12 

"648 054 1254 
176 9% 12 

87 9% 12% 

1,240 10}, 12% 
754 9% 13 


he total receipts of cotton at the ports since 
ber I are 5,931,099 bales, against 4,635,209 
year for the same time. The total at each port 
September 1 is as follows, compared with the 
to the same date last year: 


This year. Last year, 

RE Se Wien Na PCe ate wots oelsiniate cerme 841,134 423,928 
+++ 1,067,333 1,174,742 

pata cte -- 311,342 203,431 

wenere 812,136 726,098 

ae 566,42 490,215 

Seg 128,90 133,489 

796,592 608, 117 

83,514 35,646 

eg 152, 171,848 

tenes 197,33 232,177 
RENT recta a 08 slabs 3 fc arniete\sia'loala 98,9) 81,914 


Below will be found the receipts for each day of 


S.& M. Tues. Wed. Thurs. Fri. 

Reale placa 506 200 672 142 486 = 315 

230 483 89 = 259sa177—s«4238 

7 19 Hy Sect I 56 

7 130 415 596255 27 

154 38 32 9 15 101 

10 18 A398 29 24 4 

141 293 261 2I 150 197 

o4 213 ee a ales = 339 

pans none eae 44 100 29 

IQr San Greene 31 118 

avACrE 40 14 Ae ahs 35 wee 

BREE eieicis os c's 1, 1,513 © 2,285 1,292 1,284 1,609 
day last week. 1,109 807 1,637 1,285, 787 1,226 
lis daylast year.. 711 764 5 615 329 61,342 


The total receipts at the ports for the week were 
686 bales, against 7,010 last week and 4,767 for 
2 corresponding week last year. ~ 

4 receipts at the twenty-four interior towns 
ually reported were about 2,343 bales, against 
213 bales last week and 1,592 bales for the corre- 
mding week last year. ‘Theshipments for the week 
5,026 bales, against 5,451 bales last week 
5,208 bales for the corresponding week last 
. The stocks for the week were 46,099 bales, 
inst 49,774. last week and 18,169 for the same 
last year. 

he market at Liverpool for prompt delivery up- 
shas been steady with a fair demand, which 
freely met. Qnotations have been a trifle 
er, closing last night at 5 11-16d., against 
last week. Futures have been strong and 
y; closed an average of 1 point higher for 
months, and 2 for later ones. 

elow will be found the closing quotations on 
y of low middling uplands as compared with 
st week and the corresponding week last year: 





This week. Last week. Last year 
5 4o-64d. 538-64d. 7 2-64 
5 39-64 5 38-64 6 58-64 
5 38-64 5 37-64 6 44-64 
5 37-64 5 30-64 6 38-04 
5 38-04 5 36-64 veas 
- 540-64 5 38-64 6 4c-64 


Yhe sales for the week at Liverpool were 43,000 
(of which 29,000 were American), against 
(of which 39,000 were American) last year. 
es for export were 2,800 bales, against 7,100 
last year. The sales for speculation were 1,970 
es, against 4,500 bales last year. The amount 
ed was 6,100 bales, against 4,100 bales last 
The stock in port is 932,000 bales (of which 
are American), against 669,000 bales (of 
67,000 were American) last year. The total 
for the week were 54,000 bales (of which 
yoo were American), against 20,000 bales (of 
1,500 were American) last year, and the 
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amount afloat 153,000 bales (of which 35,000 are 
American), against 228,000 bales (of which 29,000 
were American) last year. 

The Manchester market closed dull. 

The Havre market is hardening. 


COTTON MARKETS. 
(By Telegraph to BRADSTREET’S.] 

Frem Providence, R.I.: The cotton market is 
quiet and steady, sales for the week being fair. 
Middling uplands are worth 105% @10%c, and mid- 
dling gulfs rrc. The stock of short staple cotton 
on hand is small. 

From Philadelphia, Pa.: Spinners have been buy- 


| ing fairly for actual wants, but mostly in small lots. 


Prices have undergone no change. 

From Cincinnati, Ohio; There is a fair trade in 
cotton, and prices here advanced %c. 

From St. Louis, Mo.: Cotton is firmer and the 
demand has improved, but offerings are light. 
Spinners are inquiring considerably, but refuse 
holders’ figures. The trade generally continues 
rather better than usual for summer, though some 
exceptions are marked. Heavy stocks are accumu- 
lating for the fall opening. 

From Baltimore, Md.:; Transactions in cotton 
are small, and the market is dull. 

lrom Wilmington, N. C.: Cotton is steady. 

From Savannah, Ga.: Little is doing in the cotton 
market, trade not having fully opened. 

From New Orleans, La.: Cotton movement 
since Thursday has been moderate and spots are 
unchanged; futures declined 8 points on Augusts 
and 7 on Septembers, while Octobers advanced 3 
points, Novembers 5 and Decembers 8. 


THE GROWING COTTON CROP. 
[By Telegraph to BRADSTREET’S.} 


From Wilmington, N. C.: The growing cotton 
is doing well. 

From Savannah, Ga.: We have had a heavy 
rainfall since last report, with cooler weather. Re- 
ports of the growing crop are conflicting, and not 
altogether encouraging, but the rains have been 
beneficial. 

From New Orleans, La.: ‘There is talk of a sborier 
crop, owing to reports of damage in some sections 
by drouth. Estimates of less than seven million 
bales are now freely made by prominent parties. 

From Galveston, Tex.: The weather for the past 
week has continued hot and dry, and the cotton 
crop prospects are reported much less favorable on 
account of the drouth. 


WOOL. 


The movement of wool has continued on a large 
scale in all markets, but the distribution is in part 
in execution of previously recorded contracts, and 
close inquiry develops the fact that the actual new 
demand during the week has been less active. This 
is the natural sequence of the active trading of the 
three or four preceding weeks, which has, in a 
measure, supplied the near wants of consumers, 
some of whom are now temporarily holding out of 
the market. Large orders are still held by receivers 
in the principal markets to be filled as soon as 
stocks can be prepared for delivery, and the current 
inquiry continues very fair. Long stapie wools are 
stronger, and in most cases well sold up. The gen- 
eral market, however, is no better; if anything, 
the advantage is with buyers, as the majority of 
dealers are free sellers at last week's prices. The, 
leather trade troubles and the recent failure of a 
wool firm in Boston have not appreciably affected 
the market, but there is a noticeable tendency to’ 
ereater discrimination and caution in the matter of 
credits that is probably the direct result of the busi- 
ness embarrassments referred to. Wool is com- 
paratively low in price, and the more conservative 
operators are more inclined to anticipate an advance 
than a decline, but neither is regarded as immedi- 
ately probable. In the interior full prices continue 
to be paid, and the markets show no sign of weak- 
ness. The goods trade is improving, but there is 
general complaint of a lack of profit margin in 

resent prices, both among wool dealers and manu- 
dachavers: 


AMERICAN WOOL MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: There is very little change 
in the wool market since last week. The tailure of 
Messrs. Wright, Worster & Co. was quite a sur- 
prise to the trade, and had a tendency to check 
business for the time being, but will have no bear- 
ing on the market or interfere with the credit of 
other well-known houses in the trade, who generally 
have a large capital to fall back upon. ‘There is 
nothing in the condition of the wool market to 


cause a failure, and it is believed that outside spec- 
ulations have had something to do with it. The 
sales of the week have been large, and amount to 
3,573,c00 pounds, and include all grades. Ohio 
and Pennsylvania fleeces have been sold at 36@ 
37c. for X, and 37@39c. for XX and XX and above. 
Michigan fleeces range from 33%@35c., and 
have been in moderate demand. Combing and 
delaine continues to meet with a ready sale, and 
prices are steady and firm. Fine Michigan and 
Ohio delaine range from 38@4oc., and fine and 
No. 1 combing from 42@43c. per pound. Sup- 
plies continue to be taken as fast as graded. 
Unwashed wools have been in demand. There 
have been considerable sales of Georgia and 
Lake at 27c. and a shade under. Texas, territory 
and northern fleeces have been sold to some extent, 
principally from 23@28c. per pound. Coarse and 
low wools have been sold for less, and an occa- 
sional choice medium as high as 3oc. per pound. 
A lot of 100,000 pounds choice northern California 
spring sold at 29c., and this is about as high as the 
best northern will go. Pulled wools remain quite 
steady and have been in fair demand. Sales of 
choice eastern and Maine super at 40@43c. and 
common and good supers at 20@38c. per pound. 
Foreign wool has been quiet. A lot of 190,000 
pounds Montevideo sold on private terms. 

From Philadelphia, Pa. ; The week's sales toot up 
1,750,000 pounds, including deliveries on back con- 
tracts, and the market closes steady with a fair 
demand; but inquiries are not so brisk as last week. 


TRON. 


American pig continues firm at the same prices 
which have been quoted in these columns for sev- 
eral weeks past. Buyers still continue their hand- 
to-mouth policy, and while this lasts there will be 
no special activity. Prominent members of the trade 
in New York look for less buoyancy in prices during 
the remainder of the year than they did one month 
ago. The recent failures at Boston and elsewhere 
have had no appreciable efiect upon the iron trade. 
The latter have been selling in small lots 
only and still continue to do so. The Scotch 
pig iron trade here has suffered no material change 
since last week. ‘The arrivals have increased to 
2,700 tons, which is nearly three times what they 
have averaged per week for two months past, but 
it is due to the arrival of a new steamer which 
brought out 1,400 tons as ballast. Most of that 
which arrived went into consumption at once, hav- 
ing been sold previous to arrival. The sales of 
Scotch during the week, for future delivery, were 
nominal. Manufactured iron continues weak and 
the price unchanged. The steel rail mills are 
doing well and are comfortably supplied with work. 
Prices continue at $37.50 and $38, according to the 
size of orders. There are no features to specify in 
other lines. The improved tone felt in southern 
and western iron centers noticed last week still con- 
tinues. On the whole, iron is quiet and firm, and 
buyers being conservative to almost an excess of 
caution. 





THE BRITISH IRON: TRADE. 
[By Cable to BRADSTREET'S.] 
.From London: Tron is quieter. August ship- 
ments are reported smaller. The Scotch trade is 
flat. Shipments to America are very small indeed. 





THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Domestic pig is steady 
to firm, with sales mostly in small lots. Merchant 
bar is weaker on account of western competition. 
Mill owners are holding off for more pressing de- 
mand. Construction iron is active for fall delivery 
to meet railroad requirements. Steel rails are 
strong, at $37 so for large lots up to $33@$38 50 
for smaller lots. The market is generally steady, 
with prospects of a heavy demand. 

From Pittsburgh, Pa.: The market for manufac- 
tured iron continues inactive, but the prospects for 
the fall trade are encouraging. Sales of pigiron are 
very light, though prices indicate considerable firm- 
ness on the part of holders. 

From Cleveland, Ohio: The iron market is still 
unchanged from the condition of previous weeks. 

From Cincinnati, Ohio: There is a growing trade 
in pig iron, and the demand is promptly met from 
stocks in yards. Manufactured iron is in moderate 
demand only and prices are weaker. 

From Chicago, fll. : Hardware, metals, iron and 
nails are meeting satisfactory August rates. Stocks 
are in good shape and steadily held. 

from Detroit, Afich.: \n iron a much better feel- 
ing exists. Mills have started up with a fair amount 
of orders, 


gi 


From Louisville, Ky.: Yron and hardware are in 
fair current demand and prices are active. The 
outlook for the season is decidedly good. 

From St, Louis, Mo. : Pig iron continues brisk at 
steady rates. Manufactured iron is quieter than 
last week, but prices are firm. 

From Baltimore, Md.: The demand for pig iron 
for foundry purposes is improving, and the market 
now quotes steady and firmer for favorite brands. 





COAL, 


The anthracite coal trade continues about as re- 
ported one week ago, Prices are unchanged, and 
the degree of shading done on circular rates is not 
materially different. An advance, to take effect 
within a week, or by September 1 {at the farthest, 
is talked of; but nothing beyond this can be 
learned of it. Trade isnot rushing. Coalis go- 
ing into consumption with moderate movement, 
and from the fact that several of the coal-carrying 
roads have recently advanced tolls, comfort 
is obtained by the suggestion that rates 
ought to be better. The consumption of bi- 
tuminous coals is quite active, and some 
prices received have been very low indeed. Judging 
from the news received from the Connellsville 
coke region during the past week, coke is very 
likely to be higher. The news that Mr. Vanderbilt 
and his friends have secured options in a majority 
of the ovens of the Connellsville region with a view 
to buying them and connecting the region with the 
Vanderbilt system of railroads has not yet been con- 
firmed ; itis not at all improbable, however. And 
this plan, in connection with his project for crowd- 
ing into the Clearfield bituminous region, will be 
very likely to cause a stir in coal and coke carrying 
circles. At the present time Connellsville coke 
makers are threatening to strike for higher wages. 
The Knights of Labor are also identified with the 
dispute, and the men, it appears, find it obligatory to 
defend that trades union in its claim to interfere in 
the management of the works. 


COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Providence, R. 7. : The coal market is quiet 
and firm. Prices remain unchanged. Theamount 
of sales is fair. The stock on hand is about the 
same as last week. 

From Cincinnati, Ohio: There is a fair volume of 
trade in coal and fair stocks are in the yards. 

From Chicago, /il.: Coal is quiet, and trade 
slow. 





PETROLEUM. 


There have been a number of new wells and old 
wells redrilled brought in during the past week. In 
fact there is a very visible renewal of operations. 
Thus far, however, no significant find can be re- 
corded. It cannot be expected, of course, that at 
this early day the oil trade will place much faith in 
either the Lockport, N. Y., or the Missouri reports 
of discoveries of petroleum deposits. The renewed 
drilling in the Pennsylvania regions continues; but 
so does the demand for oil, and on Monday and 
Tuesday the demand was of such proportions that a 
marked advance was recorded. On Saturday last, 
with but moderately brisk trading, the gain made 
on Friday's close was rc. Monday evening bettered 
this by 2%c., touching $z.11%, the highest closing 
figure. Tuesday evening the final bid was $1.10%. 
Less demand was noticed Wednesday and Thurs- 
day, and prices sank back to $1.10 and $1.093¢ re- 
spectively as the final bids in those days. 

On Friday the news received from the regions 
was that the Porcupine Oil Company's well 
No. 9 will be ready to come in on Monday; 
but that it may be held back until the last of next 
week, as. the owners may see an advantage in 
making a mystery of it. The Grandin well No. 11 
is on top of the sand and was expected in during 
the afternoon ; still it was not improbable that it 
might go over until Saturday. Both of these holes 
are in the well-known Cooper tract, a small pro- 
ducing territory. Prices opened at $1.09% on 
Friday and varied fractionally until tue close of the 
morning session, when $1.09 was bid. It opened 
strong at 1.30 P. M. at $1.09, and after receding to 
a fraction over $1.08 again advanced, and at2 P.M. 
had touched $1.0934° At that time the market was 
firm and the buying here and at Oil City spirited. 
Other oil centers were enjoying less patronage. 
At the close the bid was $1.08%, against $1.08 at 
the close on Irriday evening of last week, a gain of 
%c. on the week. The market closed very nervous 
and unsettled. 

Tne following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening: . 
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Opening. Highest. Lowest. Closing. 
Saturday, Aug. 4....-....055 1.071 1.09 1.07% 1.09 
Monday, Aug. 6... . L10 1.12% 1.10 111% 
Tuesday, Aug. 7.... - 1.12% 1.124 1.09% 1.10% 
Wednesday, Aug. 8......... 1.10 1.10% 1.0936 1.10 
Thursday, Aug. 9.......--- 1.10 I.10%g 1.093% ‘1.0934 
Friday; Aue. TO. x dus one daa’ 1.09% 1,11 1.084g 1.08% 


Refined oil was firmly held at 74% @73%c. on Sat- 
urday, with but a limited demand from exporters. 
There was no special demand for case oil. Crude 
was in fair request only. An advance of %e. in re- 
fined was made on Monday, as was to be expected 
from the higher rates for crude. Another advance of 
lc. was attempted on Tuesday, but was unsuccess- 
ful. Crude was active on Wednesday and prices 
were advanced to 63,@7%c., but the refined fell 
away on Thursday. Refined and case oil and 
naphtha were quiet and unchanged. Quotations 
for crude certificates and refined and crude oils on 
the dates named were as follows: 


Fuly 13. Fuly20. Fuly27, Aug. 3. Aug. ro. 
Certifi’s, crude.. 1.08 1.06 1.0834 1.08 1.08% 
Refined, 110°... 7% 7% 7% 74 748 
Refined, 7o°..... ye. Dye ey 78 _ 78 74 
Crude, in bbls... 64@7'% 654@73g 6%@7% 6%@754 64@7% 
Case, plain...... ol 834 9% 9 
Naphtha........ 5% 5h 5 5 5 


The exports of petroleum from the United States, 
crude equivalent, for the week ending August 4, was 
20,278,552 gallons, against 9,858,378 in the preced- 
ing week. The total export from the United States 
since January I was 370,485,620 gallons, against 
394,921,532 gallons in the corresponding portion of 
1882, a decline in the current year of 24,435,912 
gallons. The total exported from New York city 
during the week ended August 4 was 16,389,908, and 
during the year, to that date, 304,925,139, against 
313,589,423 gallons in a like portion of 1882. The 
decrease in shipments on the year from New York 
alone, as compared with 1882, was 8,664,284 gal- 
lons (crude equivalent), or about 33 per cent. of the 
total decline recorded thus far in the year. 





OCEAN FREIGHTS. 


The business done in charters during the past 
week has not equaled that of the preceding seven 
days, although there were a number of charters en- 
gaged during the earlier portion. The movement 
of grain from Baltimore has been considerable and 
the outlook is for a continuance of the same. The 
movement in the berth from this port has been quite 
active and rates have been firm. Petroleum has 
gone abroad to a less extent than was expected. 
Such charters as were engaged were mostly for the 
Fast India and Asiatic trade. The renewed buying 
of exporters during the past few days has improved 
the general tenor of the ocean freights market, but 
Baltimore has thus far received the lion’s share of 
orders. Grain room from New York to Liverpool 
is nominally 4d. per bushel, but less inquiry of late 
has weakened the market. 





OCEAN FREIGHTS ELSEWHERE. 


[By Telegraph to BRADSTREET’S. } 


From Philadelphia, Pa.: The supply of tonnage 
in port continues small, and rates are stronger both 
for grain and oil, with an improving demand for 
charters. ‘Sail tonnage for grain is very scarce. 

From Baltimore, Md. : The movement of wheat 
is large, and a good foreign tradeis doing. This 
improvement has created an active demand for ves- 
sels, and the freight market now appears thoroughly 
aroused from the state of lethargy that it has been 
in for months past. 

From Wilmington, N. C.: In freights foreign 
spot tonnage scarce. Coastwise is dull. 

From Savannah, Ga.: Ocean freights are un- 
changed, with a continued demand for vessels for 
coastwise charters. 


‘ 





BOOTS AND SHOES, 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass. : Trade continues in full force 
in boots and shoes, and the only complaint now is 
that shipments cannot be made as fast as wanted. 
All lines receive attention and the factories are still 
well employed, though some of them are near the 
end of their large contracts. The bulk of the ship- 
ments for two weeks past have been to the south 
and southwest. This week they aggregate 76,500 
cases. 

From Chicago, lll, : Boots and shoes are selling 
in small orders. : 


HIDES AND LEATHER. 
[By Telegraph to BRADSTREET’S ] 
From Chicago, il. Leather and hides are de- 
pressed by eastern failures, but there are no losses 
here. 





TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S.] 


From Baltimore, Md.: Business in tobacco is 





















































samples. 
From Louisville, Ky.: 


ight. The demand is active and prices are strong. 


vailing. 
From St. Louis, Mo. : 
lent offering again, but sales are small. 


WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Cincinnati, Ohio: Whisky unchanged. 
from Louisville, Ky.: The situation in Ken- 
tucky whiskies is dull and unchanged. 





LUMBER. 
[By Telegraph to BRADSTREET’S.] 

L’rom Minneapolis, Minn.: The lumber market 
is very quiet. There are some 60,000,000 to 7o,- 
000,000 feet of logs kept back by low water, 
which will not reach the mills in time to be cut this 
season; but there is enough in sight to keep them 
running, and the trade will not suffer by the delay. 

From Wilmington, N. C.: Lumber and timber 
dull; shingles firm. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S,] 
From Wilmington, N. C.: Naval stores ‘re- 
ceipts are falling off. Spirits of turpentine are ad- 
vancing; rosins, tar and crude are steady. 





SPECIAL LOUISIANA TRADE REPORTS. 
[By Telegraph to BRADSTREET’S,] 

From New Orleans, La.: Sugar and molasses are 
very quiet, as usual at this season. Old rice is 
steady, and the demand and stocksare light. There 
is some new rice coming in, but not enough to 
make a market. Coffee is unchanged. Cotton- 
seed meal and cake are $23.50@ $24. 





THE CHICAGO TRADE SITUATION. 
[Special Correspondence BRADSTREET’S. ] 

Chicago, August §.—There is little change to note 
ia the situation of business at the banks; the de- 
mand for loans is very small for the reason that 
there is no disposition to enlarge business while the 
outlook for the future is regarded as unpromising; 
on the other hand, borrowers who areina position to 
pay up are doing so, and the general tendency in 
nearly all lines of trade is to ‘‘slow up.” As a re- 
sult of this conservatism the banks are steadily ac- 
cumulating idle funds, and discount rates are easier 
to choice borrowers; large loans can be had at 4 to 
to 5 per cent., and the market promises to maintain 
its easy position until the movement of grain to 
market assumes more liberal proportions, and the 
present indications are not flattering for such a 
movement. ‘Those who are conversant with affairs 
in the interior say that farmers have become so ac- 
customed to high prices, and have learned so much 
regarding the enormous demand that is to come 
from Europe for American wheat, that they will only 
sell as their necessities for funds compel them to 
part with their grain. The general jobbing trade 
is slowly improving, and the current week's distri- 
bution of dry goods will show a slight gain over the 
preceding one. Orders for hardware are a little 
more liberal, and a very fair early August trade is 
reported in metals and tinners’ stocks. Bar and 
other classes of refined iron are moving slowly in job 
lots, and a slight increase is announced in sales of 
nails and pig iron, but the usual conservatism is 
observed in the selections, and it is evident from the 
caution with which purchases are made that they 
are only taken as pressing necessities require. Ad- 
vices from the northwestern iron districts indicate 
a further reduction in the output of ore, and it is 
now said that the value of ore mined and pig iron 
produced in the Lake Superior and Menominee 
districts will fall below the estimates of a month 
since. The bout and shoe trade is quiet, 
sales being closely confined to small orders 
to supply the current wants of interior dealers. 
The caution of buyers has no doubt been increased 
by the recent heavy failures at the east, but it is 
not supposed that the Chicago trade has in other 
respects suffered. Leather is very dull, but as a 
rule Chicago tanners and dealers have been pur- 
suing a conservative policy; hence they are not 
now compelled to press sales of goods in order to 
realize funds. Tides are very dull and weak. A 
large dealer remarked to-day that ‘‘ the policy of 
hide dealers during the past twelve months in keep- 
ing up prices far above figures that were justified 
by the laws of supply and demand was reacting on 
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very good, and prices favor sellers for all desirable 
Leaf tobacco receipts are 
Burleys are well supported and the dark grades are 
bringing the highest figures of the year. There 
have been complaints of drouth from most tobacco- 


growing districts, but light local rains are now pre- 


Leaf tobacco is in excel- 











































Wool is arriving in moderate volume. 


demand at low prices. The receipts of wheat ex 


with this date last year. The light 


week. 


ing receipts. 


lative or other features of interest. The recent 
shipping demand for meats and lard, and stocks are 
moving out freely, but pork is handled almost ex- 
clusively on speculative account, and there is a 
growing impression among the trade that con- 
sumers will not take any class of hog product with 
freedom at a material advance on current prices. 
The receipts of hogs, after making a liberal show- 
ing last week, are again declining. This was to be 


those who had pursued it with disastrous effect.” 
The sam- 
ples as a rule are very desirable, and meet a tair 


hibit a slight increase over the first half of the pre- 
vious week, but they are very small compared 
arrivals 
are partly due to the lateness of the harvest, but 
chiefly to the unsatisfactory prices and other causes 
noted above. The reccipts, however, are amply 
sufficient for the demand from legitimate shippers, 
and the reports of stocks show an increase last 
Those who were formerly the largest buyers 
for the eastern seaboard and European markets say 
that prices are too high to allow them to touch it, 
and some of them have not moved acargo this year. 
Stocks are larger than ever before at the opening of 
August, and unless prices are soon sufficiently equal- 
ized to admit of free shipments to consuming mar- 
kets supplies must rapidly accumulate with increas- 
Corn is coming in and going out 
freely, and prices to-day are stimulated by rumors of 
a corner in August and September, but the present 
free receipts and the fact that an advance on present 
prices would not only increase receipts, but check 
legitimate shipments, seem to render a corner 
unlikely. Oats are steady and destitute of specu- 


heavy decline in provisions has caused a fair 





















sents still an immense area of unimproved 
which, hanging over the real estate market, tend 
keep the salable value of improved property doy 
to alow level. This proposition is illustrated 
the annexed table, the figures of which are tak 
from the census returns of 1880. Comparing thr 
southern states that come within the imméeédie 
sphere of our city’s financial action with thr 
western states in a geographically analogous situ 
tion, the following result appears: Louisian 
Mississippi and Arkansas, average value of in 
proved land per acre, $19.57; average yield 
acre, $13.02; Illinois, Iowa and Kansas, ave 
value of land per acre, $13.95; average yield pr 
acre, $6.9r. 4 














Improved land, Value of far1 
States. acres, Valueof farms. prod, 1879-8 
Louisiana....... 2,739,972 $58,989,117 
Mississippi 5,216,937 92,844,915 
Arkansas ....... 3,595,603 74,240,055 
Motels; 27 eaute 11,552,512 226,083,687 159, 
Average value per acre sia, <jn;isehis «ssh lesan eae ee 5 
Average icrap per acre. .:.-secilee co) seen Geena een 
Improved land, Value of ar’ 
States, acres, Valueof farms. prod. 1879 
Tilinoiayst<cceves 26,115,154 $1,009,504,580 $205, 98s 
19,866,541 567,430,227 136, 103, 
10,739,566 235,178,936 52,240,301 
Totals... :2..2s 56,721,261 —1,812,203,743 


Average value per acre 
Average crop per acre... 





The following table is taken from the U 
States census and shows the number of farms, 
and value of improved lands, amount of crop, an 
principal articles of production in eight southert 
states with which our cityis more or less in busin 
connections. The area under cultivation and 
production of these states have increased since th 
date of the census, but averages of value and yi 
per acre remain substantially the same: 

































































reat . Value of | Aver'ge| Aver'ge Principal crops 1880. 

No. of ” ia Value of | farms’ pro-| value | produc- x 
States. farms. Hee farms. ducts for per tion per! Cotton,| Rice, Sugar, | Molasses,| Ind. corn, 

; 1879-80. acre. | acre. | bales. | pounds. | hhds. | gallons. | bushels 

Alabama....... 135,864 | 6,375,706] $78,954,648 | $56,872,994 | $11.57 | $8.92 | 699,654 | 810,889 94 795,199 | 25,451,27 

Arkansas.......- | 94,433 | 3,595,603) 74,249,655 | 43,796,261 | 2065 | 12.18 | 608,256] ......| ....] cc... 

Florida...<5.< 23,438 | 947,640} 20,291,835 | 7,439,392! 21 4o 7-85 | 54,997 | 1,204,677 | 1,273 | 1,029,868) 3,174,234 

Georgia. sy csericss 138,626 | 8,204,720] 111,910,540 | 67,028,929 13 64 8.17 | 814,441 |25,360,687 6or | 1,565,784 | 23,202, 
Louisfana.......| 48,292] 2,739,072] 58,989,117 | 42,883,522} 21.53 | 15.65 | 508,569 23,188,311 | 171,706 11,696,248 | 9,889, 68 
Mississippi...... | 101,772 | 5,216,937] 92,844,915 | 63,701,844 17.79 12.21 | 963,111 | 1,718,951 18 536,625 | 21,340,80 
Mexaside.agenees 174,184 | 12,650,314] 170,468,886 | 65,204,329 | 13.48 5.15 | 805,284 62,152] 4,951 | 810,6c5 29,065, (7: 











expected, as feeders have not as yet become recon- 
ciled to low prices, and when values depreciate, as 
they did under the free arrivals of last week, farm- 
ers refused to accept the reduction, but their hold- 
ings only tend to increase the number of pounds 
for future delivery. The following shows the stocks 


of ' 
GRAIN IN CHICAGO ON DATES NAMED, 














Aug.4, Aug 5, Ang. 6, Aug. 6, 
18383. 1882. 1881, 1880, 
Wheat, bushels.... 5,730,000 1,250,000 3,848,000 1,462,000 
Corn, bushels...... 1,746,000 1,640,000 2,500,000 3,721,000 
Oats, bushels. 595,000 155,000 2,031,000 131,000 
Rye, bushels....... 307,000 100,000 127,000 127,000 
Barley, bushels... 21,000 4,000 26,000 62,000 
Total bushels ... 8,399,000 3,149,000 8,531,000 5,876,000 
. 
POSITION AND PROSPECTS OF THE 


SOUTH. 


The following are extracts from a letter written 
abroad by a prominent New Orleans gentleman on 
a subject of great interest to the whole country. 

As to the present condition of the south it is 
difficult to return any but a general answer, viz.: 
That it is, on the whole, as sound as that of 
any section of our country, and this will be readily 
understood if, while thought is given to the immense 
value of the crops raised within the past four or five 
years, the fact is borne in mind that the proceeds of 
the crops are distributed among a small and widely 
scattered population. Thus the present year's 
cotton crop, roughly estimated at 7,000,000 bales, 
equal to $300,000,000, is raised chiefly by the 
states averaging barely 22 inhabitants to the square 
mile, 

Various combinations of firms, or syndicates, 
have within the past two or three years established 
agencies in the south for the purpose of loaning 
money on mortgages of farm property. Their 
operations are understood to have been successful, 
though not so large as might have been expected, 
their terms being considered too onerous by the 
better and more desirable class of borrowers. It 
seems fair to state that the south opened the widest 
and safest field for the employment of capital; 
while eastern and foreign immigration and money 
have stimulated the growth of the west and brought 
values of land in that section to nearly if not quite 


amaximum, the south has been left to rely for the 
extension of its agriculture and industries upon the 
slow accumulation of profits on its crops, and pre- 



































By reference to the official report of the cotton 
crop of 1881-2 (a disastrously short one for som 
sections of the belt) you will observe that N. 
Orleans handles the bulk of the Mississippi valle 
crop. Georgia appears to be self-sustaining, bes 
carrying probably a large portion of north Alabama 
The central and southern sections of the latte 
named state are mainly supplied by or thro 
Mobile, Tennessee has a growing financial cen te 
at Memphis. Northern Arkansas is to some exten 
and central and northern Texas are largely depend 
ent upon St. Louis. Our city thus carries exclu 
sively the cotton crop ofLouisiana, Mississippi, cen 
tral and southern Arkansas, and partially that o 
Tennessee and eastern and southern Texas. T 
in addition to the sugar and rice crops of our ow! 
state, which in 1881-2 amounted to 123,000 ho 
heads and 240,coo barrels respectively, representin 
a gross value of $25,000,000. 4 

The annual report of the Treasury Departmen 
shows the value of the foreign commerce of Ney 
Orleans for the year encing 30th of June, 1882, t 
have been $83,092,022 (exports, $70,958,731 ; 
ports, $12,133,291), this city holding the fourth 
in this respect and coming immediately after 
York, Boston and San Francisco. No official ste 
tistics exist of the value of our interior commer 
which is roughly estimated at $175,000,0 
$200,000,000. The organized capital is represen 
oy twelve banks with an aggregate of $5,550, 
nominally, but if allowance is made for dead weig 
really by $4,500,000 to $5,000,000 banking mean 

One result of the disproportion between the : 
capital and the business of our city is that thos BC 
our merchants who deal with the interior are com 
pelled to hold the largest portion of their means i 
an immediately available shape to meet the heavy 
demands that come upon them at harvest time anc 
for moving the crops to the seaboard, They, 
far as they can, avoid immobilizing any impor 
part of their capital in mortgages on planta 
property. Most of the latter class of business c 
be controlled by parties who, seeking safety of i 
vestments, would be content with a moderate inte! 
est on their money—say 6@8 per cent. A I 
and safe field is presented for operations in s 
loans, commercial paper, loans on pledge of pr 
duce, etc., during the early portion. of our a 
season, say from September to December ineli SIV 
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RADE EMBARRASSMENTS. 





nere were 168 failures in the United States reported to 
REET'S during the past week, 13 more than the pre- 
week, 73 more than the samt week in 1882, and 62 more 
the same week in 1881. Compared with the previous week 
middle states had 38, an increase of 6; New England states 
an increase of 7 ; western states 47, an increase of 7; south- 
states 21, a decrease of 2; Pacific states and territories 28, 
lecrease of 9; Canada and the Provinces,36, an increase of 4. 
e important failures were Hersey, Whittier & Wyman, hides 
d leather, Wright, Worster & Co., wool, The Auburndale 
atch Company, manufacturers of watches, William B, Fowle, 
sident of Auburndale Watch Company, The Whipple Music 
mpany, and Charles W. Clement, wholesale boots and shoes, 
of Baston, Mass. ; Stein & Trough, flour mill, Pottsville, Pa.; 
srge R. Fiske & Co., bankers, Kokomo, Col. ; Seltz & Mertz, 
, Washington, D. C.; Cockroft & Black, manufacturers 
orsted yarns, Philadelphia, Pa.; W. A. Northrop & Co., 
othing, Cleveland, Ohio; Carl Lotz, coal, Chicago, IIl.; 
ersey & Co., tanners, Moose River, N. Y.; G. M. Biotchford 
tanners, Glensdale, N. Y.; The First National Bank and 
ndiana Banking Company, Indianapolis, Ind. In the 
al trades they were as follows: General stores 31; 
22; liquors 15; boots and shoes 11; hotels and restau- 
9; dry goods 6; hardware 6; bankers, banks and brokers 
clothing 5; leather 5; bakers and confectioners 4; drugs 4; 
niture 4; butchers 3; coal 3; grain, flour, etc., 3; jewelry 3; 
aper 3; tobacco and cigars 3; books, etc., 2; iron 2; lumber 
‘millinery 2; oil 2; commission 1; cotton 1. 


ec 





ALABAMA. 

ALMOND.—W. S. Rice, general store, is reported to have 
led and left town. C. P. Motley & Son, Daviston, Ala., are 
id to have a mortgage on his stock and to have taken pos- 
ssion of his notes and accounts. 


ARKANSAS. 

NEWPORT.—J. W. Reid, restaurant, has failed and been 

losed by the sheriff. 

§ CALIFORNIA. 

A LMA.—J. G. Floyd, hotel and saloon, has been attached, 

CALUSA.—C. M. Perdue, saloon, has been attached. 

SRASS VALLEY.—L. B. Wilson, groceries and wines, has 

led a petition in insolvency. 

LOS ANGELES,—S. Norton, general store, has applied for 

slief in insolvency. A meeting of creditors has been called. 

OAKLAND.~—J. Morris, hotel, has been attached, 

POMONA.—Henry Sattler, general store, is offering to com- 

romise at 4o cents. 

SAN FRANCISCO.—Clinton & Fagan, theatre and bar, 

ave been attached. 

SAN FRANCISCO.—Griffiths & Flannagan, saloon, have 

een attached. 

SAN FRANCISCO.—J. Grunder, boarding, has been at- 

hed. 

SAN FRANCISCO.—Lun Sun, Lung Kee & Co., Chinese 

ds. An application has been made to force them into in- 
ncy. 

SAN FRANCISCO.—Henry Mahlmann, saloon, has been 

ittached. 

SAN FRANCISCO.—Aaron Meyers, cigars, has been at- 

ached. 

SAN FRANCISCO.—Charles Moeglich, saloon, has been 

tached. 

SAN FRANCISCO.—Pacific Manufacturing & Reduction 

Norks have assigned. > 

SAN FRANCISCO.—G. Quandt, shoemaker, has been 

tached. 

N FRANCISCO.—M. J. Stanley & Co., willow-ware, have 

en attached. 

N FRANCISCO.—Steck & Co., Eureka Sugar Refinery. 

ul Steck has applied for relief in insolvency. 

SAN FRANCISCO.—J. G. Thurston, New York Straw 

‘ks, has been attached. 

N JOSE.—S. A. Gordon, saloon. An application has been 

wade to force him into insolvency, 

NTA CRUZ.—F. Pratschner, saloon, has been attached. 

TULARE.—L. Levinger, varieties, has been attached. 


COLORADO. 
PEN.—Wi'liam Stone & Co., general store, have assigned, 
liabilities of $9,300 and nominal assets $4,000. 
DENVER.—Edédgar Smart, Colorado Tea Company, has been 
osed out by the sheriff. 
ENVER.—H. G. Swenson, contractor, has assigned, with 
abilities of $5,600. 

OKOMO.—George R. Fisher & Co, bankers, have been 
os don attachment. Assets $20,800, and liabilities $11,000. 


CONNECTICUT. 

GROSVENORDALE.—A. J. Jodoin, grocer, is offering to 
promise at 50 per cent. 

NEW HAVEN.—Charies E. Kay, printer, has assigned. 

ORWICH.—Albertine Brothers, woolen mills, have as- 

ed. 

RATFORD.—Thompson Brothers, bakers, are insolvent. 

TARIFFVILLE.—G. A. Taylor & Son, grocers, have as- 
ned, 


DAKOTA. 

ND FORKS.—H. Wolf, wholesale and retail liquors, 
been closed by the sheriff. 

MANDAN.—Smith & Smith, grocers, have failed, and been 
tached for $4,000. 


: FLORIDA. 
LAKE CITY.—J. G. Hinson, general store, has failed and 
9sed out. 
: GEORGIA. 


BAINBRIDGE.—Smith, Boynton & Fleming, general store 
id turpentine, have assigned. 

LER’S STATION.—A. L. Mamlock (agent), general 
re, has been closed by the sheriff. 


ILLINOIS. 

MHENOA.—John Jourty & Co., shoemakers, have been 
d out by the sheriff. 

CAGO.—I. D. Crawford, Crawford House, has been 
by the sheriff, 

AGO,—Bernard Greenbaum, wholesale tailors’ trim- 
and cloths, has been closed by the sheriff. 
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CHICAGO.—Carl Lotz, coal, has confessed judgment for 
$6,650, and assigned. His liabilities are said to be about 
$42,000, against assets of $25,000. 

PEKIN.—Zerwehk Brothers, bakers, etc., have given a bill of 
sale for $2,500. 

PEORIA.—F, A. Koch, wagon maker, has had chattel mort- 
gage foreclosed. 

PERU.—Louis Graff, Jr., wagons, etc., has failed. 

SIDNEY.—G. W. Helm & Co., general store, have failed, 
with liabilities of $10,000 to $15,000, and assets of $2,000 to 
$3,000. 


INDIANA. 


INDIANAPOLIS.—The First National Bank has suspended. 

INDIANAPOLIS.—The Indiana Banking Company has 
suspended. 

JEFFERSONVILLE, — Lancaster & Loomis, boots and 
shoes, have assigned to C. W. Prather. 

SULLIVAN.—B. Koltinsky, grocer, has assigned. 

VEEDEKSBURG.—Owen Pasley, grocer, has failed. 


IOWA. 

GLIDDEN.—J. Eaton, furniture, etc., has failed. 

IDA GROVE, — Mauree Brothers, creamery, have sus- 
pended. 

SIOUX CITY.—Cottrell Brothers, wholesale and retail agri- 
cultural implements, have been attached for $15,853. 

STRAWBERRY POINT.—W. B. Field & Son, hardware, 
have failed, and offer to compromise at 30 per cent. 


KANSAS. 
CONCORDIA.—Norton & Reid, general store, have made 
an assignment to W. G. Kead, said to have been subject to 
a chattel mortgage for $4,000, The total liabilities are $7,000, 
with assets about the same. 
COOL.—E. D. Adams, general store, has failed, with lia- 
bilities of $1,100; assets nominal, 


KENTUCKY. 

COMMERCIAL POINT.—A. J. Berry, undertaker, etc., has 
been attached and assigned. 

LOUISVILLE.—Edward Welsh, saloon, has been attached 
and closed out. 

LOUISIANA. 

ALEXANDRIA.—T. M. Biossat, jewelry, etc., has been 
attached. 

DONALDSONVILLE.—F. Leroy general store, has been 
attached and closed up. 

NEW ORLEANS.—J. Pelletier, importer Havana cigars, is 
reported to have sold out to E, C. Chauviere and left town. 
Ukoen & Co. have filed an attachment and issued a writ of 
sequestration for $1,404 against him 


MAINE. 

CORINNA.—J. W. Furber & Bro,, fancy goods, etc., have 
had their paper protested within a few days. 

PORTLAND.—James S. Libby, bridge builder, has been at- 
tached for $220. s 

VINALHAVEN.—John S. Hopkins, granite, has been at- 
tached for $8,000. . 

MARYLAND. 

BALTIMORE, —Charles R, Colladay, groceries and pro- 
visions, A petition has been filed by Mr. Carlisle to foreclose 
mortgage against him. 

BALTIMORE.—C W. Kreidel, stoves, etc., who assigned 
July 17, has assets estimated at $8,000 against liabilities of 
$12,000. : 

BALTIMORE,—The stock and fixtures of George N. Mc- 
Kenzie & Co., who recently failed and assigned, are advertised 
to be sold at auction on August 15. It is said that the creditors 
declined an offer to compromise at 25 cents cash, 

CRISFIELD.—L. E. Lawson & Co., general store, have 
been closed by creditors. 

FAIRMOUNT.—L. W. Beauchamp & Co., general store, are 
offering to compromise at 70 per cent. 

WASHINGTON —Seltz & Mertz, tailors, with a branch at 
Baltimore, have assigned, with nominal assets about $20,0000, 
actual $16,000 and liabilities $14,000. No preferred claims. 


MASSACHUSETTS. 


ATHOL.—R. L. Jones, cotton manufacturer, who failed 
recently, has liabilities estimated at $50,000. 

BOSTON. — Auburndale Watch Company, manufacturers 
watches, have failed and will settle in insolvency. 

BOSTON.—George A. Chase is in insolvency. 

BOSTON.—Charles W. Clement, wholesale boots and shoes, 
has failed and made”an assignment to A. P. Martin and F. A. 
Wyman, Liabilities are said to be about $500,000; assets 
unknown, 

BOSTON,—William Colwell, cattle dealer. 
insolvencyahave been dismissed. 

BOSTON.—William B. Fowle, president of Auburndale 
Watch Company, has failed. His liabilities are said to be 
small. 

BOST ON,—Hersey, Whittier & Wyman, hides and leather 
commission and tanners, failed on August 4, and made an as- 
signment to W. F, Mullin, of Mullin & Brown, Their liabilities 
are about $500,000 and chiefly to banks. They claim to owe 
nothing for hides. The business has been established since 
1874, the original style being Hersey, Washburn & Co., who 
were succeeded March 1, 1882, by the present firm, the partners 
of which are Charles W. Hersey, Justin Whittier, Walter F. 
Wyman, and Lewis W. Nute special for $100,000 to February, 
1885. 

BOSTON.—Kendall & Phillips, wholesale flour. A com- 
mittee of creditors chosen to investigate their affairs report lia- 
bilities of $36,362, of which $500 is contingent and $35,825 direct 
indebtedness, and nominal assets of $33,474. An assignment is 
thought to be the best method of settlement. 

BOSTON,—John A. Littlefield, printer, is in insolvency. 

BOSTON.—Rogers & Bacon Piano Company, pianos, have 
failed. 

BOSTON.—James Stevenson, commission, has failed, with 
liabilities estimated at $35,00c to $40,000. 

BOSTON. — Turner & Bryant, cotton buyers, are in in- 
solvency. 

BOSTON.—John C. Watson, stock broker, has suspended, 

BOSTON.—Wright, Worster & Co., wool, have failed and 
assigned. The business has been established a number of 
years. The above firm dates from September 1, 1882, and suc- 
ceeded Wright, Worster & Delano. They were supposed to 
employ from $109,000 to $150,000 in the business, and stood well 
with the trade. 


Proceedings in 


BOSTON.—The Whipple Music Company have suspended. 
The capital stock of the company was $100,000, of which $57,000 
was paid in, They were attached last June by New York 
parties, 

BROCKTON.—Edward C. Palmer, hotel, gave a chattel 
mortgage for $600 and is reported to have left town. 

CAMBRIDGEPORT.--John Stafford, groceries and _pro- 
visions, has failed. . 

GREENFIELD.—Arthur W. Hull, coal, has failed on ac- 
count of the failure of Lamson, Jones & Co., of Windsor, Vt., 
who owed. him $5,000 cash. A meeting of creditors has been 
appointed for August 18, 

HUDSON.—Walter H. Howe, butcher, has failed. 

LAWRENCE.—Charles N. Jackman, contractor, has been 
attached for $125. 

NEW BEDFORD.—W. A. Hathaway, florist, has been 
attached for $100. 

NEW BEDFORD.—B. H. Waite & Co., dry goods. 
recent report that this firm were in insolvency is an error, 

NORTH ATTLEBORO.—James N, Franklin, stoves, etc., 
has failed. 

REVERE.—J.C. Barrett, carpenter and builder, is reported to 
have failed, with liabilities of $10,000, 

SHELBURNE FALLS.—E, P. Hadley, boots and shoes. 
He 1s trying to compromise with his creditors and continue 
business. 

SPRINGFIELD.—Dwight & Hoyt, iron builders, have been 
attached. 

STONEHAM.—W., C. Holdsworth, confectionery, has failed. 

STOUGHTON,—S. C. & J. G. Phinney, manufacturers boot 
counters, who failed recently, are said to have liabilities of 
$400,000 or more. There has been no settlement, and they 
state that they will go into insolvency. 

WORCESTER.—George S. Agry, drugs. 
ment. 

WALPOLE.—Aaron E. Clapp, manufacturer woolen goods, 
is in insolvency. 

WEST MEDWAY.—E. L. Pond & Co., manufacturers boots 
and shoes. Closed by attachment. 


The 


Closed by attach- 


MICHIGAN. 

AUSABLE.—S. & P. Rosenthal, general store, have failed. 

BOWNE.—Meyers & Co., grocers, have been closed by the 
sheriff. 

CADILLAC.—J. W. Nelson, saw mill, has assigned, 

CHEBOYGAN.—Gustave Rosenthal, general store, 
failed. 

DETROIT.—Herbert Symonds, stoves and tinware, has as- 
signed to F. G. Russell, with assets of $1,000 and liabilities of 
$1,788. 

‘MONROE.—Louis La Fontaine has assigned. 

MUIR.—Harl & Stevens, general store, have assigned. 

OV1D.—C. S. Buckley, dry goods and groceries, has failed. 

OVID.—J. S. Hastings, grocer, has been closed by creditors. 

PIPESTONE.—M. R. Quackenbush, general store, is re- 
ported to have left town. 

ST. LOUIS.—F. C. Morris, stationery, etc., has 
attached. 


has 


been 


MINNESOTA. 

MINNEAPOLIS.—Paul Payette, saloon, etc., has been closed 
by creditors, 

ST. PAUL.—Louise Briedert (Mrs. J. H.) hardware, etc., 
has assigned. 

ST. PAUL.—Barner & Eldridge, furniture, have made an 
assignment to O. O. Cullen. 

ST. PAUL.—John Endres & Co., saloon, ete., have been 
attached. 

ST. PAUL.—G. A. Michaeles, saloon, has been attached. 

WILLMAR.—Merritt & Co., livery, have failed. 


MISSISSIPPI. 


WINONA.—Sawyer & Co., general store, have been attached 
for between $20,000 and $30,000, and closed up. 


MISSOURI. 
ST. LOUIS.—A. & E. Camp, manufacturers of brick, are ad- 
vertised to be sold out by the sheriff. 
ST, LOUIS.—William Goedecke, grocer, etc., closed upon 
the 1st, and is being sold out by his local creditors. 


NEBRASKA. 
TALMAGE.—F. M. Specht, blacksmith, has been closed by 
the constable. 
NEVADA. 
HAWTHORNE,—F. A. Angell & Co, general store, have 
applied for relief in bankruptcy. 


NEW HAMPSHIRE. 


CLAREMONT.—C. M. Leet, millinery, has been attached, 

GORHAM.—A. A. Carter, grocer, has failed. 

GREENFIELD.—W. E. Downes, saw mill, who was burnt 
out in May, says he lost $8,coo. Has no assets except house- 
hold furniture, and his father will soon make an offer of settle- 
ment. 

ROLLINSFORD (Salmon Falls).—B. L. E. Gowen, hotel, 
has had a note protested. 

NEW JERSEY. 

CAMDEN.—George W. Scott, boots and shoes, 
is advertised to be sold at sheriff's sale. 

HUNTSVILLE.—Lewis Wilson, miller, has made an assign- 
ment to H. A. Wilson and S. H. Hill, of Andover, by whom the 
business is being closed. The assignment is attributed to the 
shrinkage in value of real estate. 


NEW MEXICO. 
SANTA FE.—W. H. Brown, hotel, has left town. His goods 
have been attached. 


His stock 


NEW YORK. 


ALBAN Y.—French & Johnson, merchant tailors. A receiver 
has taken possession of the stock and will sell the entire busi- 
ness lease. The cause of this is due to a disagreement be- 
tween the partners, who have taken this way to settle up the 
business, which will probably be bought in by one of them. 

BROOKLYN.—Joseph Boman, manufacturer of dress and 
cloak trimmings, has assigned to Sidney D. Rowland. 

BROOKLYN.—Thomas H, Turner, stationery, has assigned. 
C. J. Patterson preferred to the amount of $2,500. 

BUTTERNUT GROVE.—Beaverkill Manufacturing Com- 
pany, woodenware. Mortgage on real estate for $2,000 and 
execution on personal property, and said in hands of constable. 
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COOPERSTOWN.—William L. Snyder, boots and shoes, 
has assigned to Edgar H. Lake, with preferences to the amount 
of $1,800, 

FORT PLAIN.—Austin Cronkhite, grocer, has made a 
general assignment, and preferred claims to the amount of 
$2,600. The assets will probably not exceed $1,500. 

GENEVA.—Catherine Fahley (John Fahley, agent), books, 
etc., has assigned. 

GLENSDALE.—G. M. Blatchford & Co., tanners, have 
assigned. The above firm succeeded H. J. & G. M. Blatchford 
in the spring of 1882. The Co. is a Mr. Hersey, of Boston, who 
is of the firm of Hersey, Whittier & Wyman, of that city, and 
is also of the firm of Hersey & Co., of Moose River, N. Y. 
Assets and liabilities are not stated. 

HUDSON.—R. P. Crapser & Co., manufacturers of knit 
goods, made an assignment on August 4 to Benoni S. Johnson. 

HUDSON.—S. C. & C. P. McArthur, mill supplies, have 
made an assignment to Benoni S. Johnson, 

HUDSON.—McArthur & Crapser, manufacturers of knit 
goocs, made a general assignment on August 4 to Benoni S. 
Johnson, 

MOOSE RIVER.—Hersey & Co., tanners and general store, 
have assigned. The partners were Charles W. Hersey and 
Waiter F. Wyman. Mr. Hersey was also of G. M. Blatchford 
& Co., of Glensdale, N. Y., and Hersey, Whittier & Wyman, of 
Boston, Mass. No estimates of assets and liabilities have yet 
been offered. 

NEW YORK CITY.—T. S. Atwater, bags, has assigned to 
Justus H. Hesse. The business was established in 1865, and 
had been, it was thought, very successful, and he was supposed 
to be worth over $100,000. No statement of assets or liabilities 
is yet obtainable, 

NEW YORK CITY.—Hermann Burghardt, manufacturer of 
shoes, has assigned, giving no preferences. 

NEW YORK CITY,—Isaac Feinberg, hangings, has as- 
signed to Mitchell Hershfield, preferring Harris Rosenthal to the 
amount of $5,750. 

NEW YORK CITY.—Morris A. Feinberg, of Isaac Feinberg 
& Son, dealers in hangings, has assigned to Michael Hershfield‘ 
preferring Isaac Harlen for $4,750. 

NEW YORK CITY.—Moritz Gruenstein, suspenders, has 
assigned, 

NEW YORK CITY.—Katherine Kafka, grocer, has assigned 
to Alexander Schwab, giving preferences aggregating $574.50. 

NEW YORK CITY.—Lucas & Merritt, coal, have assigned. 

NEW YORK CITY.—A. R. Overton, gents’ furnishing 
goods, has assigned to Theodore D, Jones, giving preferences 
for $425. 

ONTARIO.—Jacob Lefevre, general store, has assigned, 
with actual assets of $2,746 50, and liabilities of $2,225.52. 

OSWEGO.—Mrs, F. M. McFarland, grocer, has assigned to 
David McFarland. 

SYRACUSE.—H. R. Hoefler & Co., confectionery, gave a 
chattel mortgage for $67, and absconded. Their business 
has been closed by the sheriff. 


OHIO. 


BEALLSVILLE —J. H. Weisener, general store, has as- 
signed to Isaac Hatcher. 

CINCINNATI,—Mary J. Barger (Mrs. J. N.), millinery, has 
given a chattel mortgage for $640 and assigned. 

CLEVELAND.—J. E. Bayrd, frames, etc., has given a 
chattel mortgage for $500 and assigned. 

CLEVELAND.—W. A. Northrop & Co., clothing, have as- 
signed to Thomas P. Thompson, who is made assignee on a 
bond of $15,000. The liabilities are estimated at $25,000, against 
assets of $18,000. The failure is ascribed to overstocking anda 
late season, 

CLEVELAND.—The Union Foundry Company gave a chat- 
tel mortgage for $1,600, and have assigned to Nicholas F. Pur 
cell. There are mechanics’ claims filed against them aggregating 
$1,000 or more. The company had a paid in capital of $10,000. 

COLUMBUS.—Albert Baumer, hardware, etc., has been 
closed by sheriff on judgment of $5,000. 

COLUMBUS. — The Ohio Law Publishing Company has 
asked for a receiver. 

SANDUSKY.—W. E. Ludlow, manufacturer of derricks, has 
assigned. 


OREGON. 


PORTLAND,.—Clinton & Fagan, theatre and bar, have been 
attached. 


PENNSYLVANIA. 


CAMBRIA.—John A. Stibich, grocer, has been closed by the 
sheriff. 

GREENBURG.—R. H. Young, wagon maker, has assigned. 

HARRISBURG.—Henry Burn, grocer, has assigned. 

LANCASTER.—A. Bitner has assigned. 

LANCASTER.—Lancaster Watch Company, manufacturers 
watches. The business of this company will be suspended, it 
being a losing one. The superintendent, A. Bitner, who is also 
a large stockholder, is said to have sunk $75,000 in the business 
and has been compelled to assign, It is thought that all debts 
will be settled. 

PHILADELPHIA.—Christie Brothers, grocers. A judgment 
for $12,000 has been entered against Hugh Christie and ex- 
ecution issued. 

PHILADELPHIA.—Cockroft & Black, manufacturers of 
worsted yarns, have been sold out by the sheriff. Their liabili- 
ties are thought to amount to about $40,000, Can get no esti- 
mate of assets. 5 

PHILADELPHIA. —Henry Graffelder, manufacturer of 
tables. Judgment has been entered against him for $850 and 
execution issued. 

PHILADELPHIA.—John P. Hafer, grocer, has been sold 
out at auction, 

PHILADELPHIA.—H, C. Lanphear, novelties, has been 
sold out by the sheriff. 

PHILADELPHIA.—James J. McGuire, grocer, is advertised 
to be sold out by sheriff, 

PHILADELPHIA.—John A. Redles, gents’ furnishing, has 
been sold out by the.sheriff. 

PHILADELPHIA.—Nayv C. Reisky & Co., furs, robes, etc., 
state that their total liabilities amount to about $58,000, in- 
cluding $21,000 preferred claims. They offer to compromise in 
notes of four, eight and twelve months, with Reisky’s mother’s 
indorsement. 

PITTSBURGH,—William M. Hill, confectioner, has been 
closed by the sheriff. 

PITTSBURGH.—Wormser & Co, (Limited), glass manu- 
facturers, have confessed judgment to Weiler Brothers for $7,541 
and execution issued. 
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POTTSVILLE.—Stein & Trough, flour mill, have failed. 
In addition to some $10,000 of liens they have just confessed a 
trust judgment (one or more) for some $20,000 to $35,000 in favor 
of general creditors and to protect friendly indorsements. The 
personal property is advertised for sale by sheriff on the 
14th inst. It is thought that the mill and personal property 
should bring $25,000. 

READING.—D. B. Redney, cigars and tobacco, is in the 
sheriff ’s hands. 

SHAMOKIN,—A. Kachelries, grocer, has been sold out by 
the sheriff. 


TORONTO,.—James Clark, grocer, who failed last week, is 
offering to compromise at so per cent. 

TORONTO.—Levetus, Morris & Co., wholesale jewelers. 
Their stock is advertised to be sold by the sheriff. 

TORONTO.—R. S. Watt & Co., teas, has assigned. 

WARINA,—A, J. Cumming, general store, has compromised. 


° 
PROVINCE OF QUEBEC. 

ACTONVILLE.—A. L, Desere, general store, who failed re- 
cently, is offering to compromise at 4o per cent. 

BRYSON.—E. B. D. Lafleur, general store, has failed. 

COATICOOK.—W. H. Choquette, general store, has as- 
signed. 

LEVIS.—F. X. Lemieux, tanner, ete., is offering to com- 
promise at 50 per cent. 

MONTREAL.—H. R. Beveridge & Co., wholesale woolens, 
are offering to compromise, 

QUEBEC. —Jeremiah Jobin, grocer, has failed. 

ST. HENRI.—Jeremie Jobin, grocer, has failed. 

ST. HENRI.—A. Labelle, dry goods, who assigned recently, 
is offering to compromise at 50 per cent. 

SHERBROOKE.—L, E. Dupont, tailor, has assigned. 


RHODE ISLAND. 
CRANSTON.—A, W. Cutting, grocer, has assigned, 


TENNESSEE. 

GLEN MARY.—R. Huott, general store, etc., is reported 
offering to compromise at 50 cents. 

HELLENWOOD.—]. A. Potter, general store, has assigned. 

JACKSON.—C, F, Willey, confectionery, who assigned re- 
cently, has liabilities of about $1,200 and assets $350. 

KNOXVILLE.—J. P. Thomas, marble. His affairs are said 
to be inthe hands of an assignee, and it is thought will pay 
about 85 per cent. 








TEXAS. 

FAIRFIELD.—Day & Loader, clothing, have been burnt out 
and attached. 

FORT WORTH,—J. R. Dougherty & Co., saddlery, At- 
tachment for over $1,300 reported levied on this firm, and stock 
only inventoried at about $1,700. There are said to be claims 
not secured by attachment for $1,728. 

NEW COLUMBIA.—T. J. Brack, general store, has been 
sued and attached. 

TWIN SISTERS.—John Kneupper, general store, has been 
attached, 


GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm, Excellent references. Address E. P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 








INSURANCE. 


jhe URANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 17094. 





VERMONT. 

ST. ALBANS.—Vermont National Bank has suspended, 
but it is said the suspension will be only temporary; it was 
caused by the embarrassment of its its president, Bradley Bar- 
low, who has since disposed of a railroad property to advan- 
tage, and is all right financially. So the bank will not lose, 


VIRGINIA, 
LIBERTY.—James W. Smith, general store, is in the hands 
of the sheriff. 
NORFOLK.—Webb & Jelt, drugs, have made a general deed 
of trust to V. O. Cassell, trustee. Preferred creditors to be 
paid in full, and general creditors to take the balance. 


COMMENCED BUSINESS, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SURPLUS AS TO PoLicy-HoLpERs, $6,250, 778.61 


WASHINGTON TERRITORY. CAPITAL PAID UP,- - = - - = 3,000,000.00 
DAYTON and POMEROY.—G, T. Parks & Co., notions, Net SuRPLUS Pe ER $3,250, 778.61 
have assigned, 


PALOUSE CITY.—George Bythe & Co., publishers Boom- 
erang, have been attached. 
SEATTLE,—G. R. Finn, grocer, has been attached, 
WEST VIRGINIA. 
KEYSER.—John H. Ashfield, confectionery, etc., has as- 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO); and at other 
Continental seaports; and has Marine and Fire Agencies in al] 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres. 
signed. T. CHARLTON HENRY, GREVILLE E. FRYER, 
WISCONSIN. Vice-Pres. Secretary, 





ABBOTTSFORD,—A, J. Beilfuss, general store, has as- 
signed to Charles Partridge. Liabilities $2,000, and assets 


YDELITY ann CASUALTY CO. 


BRADSTREET’S, SATURDAY, AUGUST 11, 1883. - 


$1,000 to $1,200. 


DELEVAN.—L, H. Nichols, boots and shoes, has been 


closed on a chattel mortgage. 


MANITOBA. 
BRANDON.—M. F, Thompson, hotel, has assigned. 


BRANDON.—Wright & Wright, stoves and tinware, who 


failed last week, have compromised at 50 cents. 


CARTWRIGHT.—T. S. Menary, general store, has as- 


signed, - 
NORQUAY.—E. G. Foiks, saw mill. 
session, 


PORTAGE LA PRAIRIE.—R. P, Campbell, furniture, is 


unable to meet engagements. 
PRINCE ALBERT (Northwest Territory).—A. L, Ashdown, 
grocer, is advertising to close out, and reported insolvent, 
WINNIPEG.—James A. Carley, dry goods, has assigned, 
WINNIPEG.—Carter, Smith & Co., hotel. 
advertised to be sold by sheriff. 


WINNIPEG,—G. Fletcher & Co., grocers. Bailiff is in pos- 


session. 
WINNIPEG,.—G, E. Fulthorpe, grocer. 
vertised to be sold by the sheriff. 
WINNIPEG.—D, W. Mills, butcher, has assigned. 
WINNIPEG.—James Parker, drugs, has assigned in trust, 
WINNIPEG.—R. H. Peel, groceries and liquors. His stock 
has been seized by the sheriff. 
WINNIPEG.—H. B. Rose, tailor, etc., has assigned. 
WINNIPEG.—Rowe, Newton & Co., wholesale dry goods, 
have assigned in trust. 
WINNIPEG.—W. H. Saunders, painters, etc., has assigned. 
WINNIPEG.—T. N. Scripture, furniture, has assigned, 


NEW BRUNSWICK. 
SUSSEX.—H. H. Likely, dry goods, etc., has assigned. 


NOVA SCOTIA. 
HALIFAX,—James Knight, bottler and liquors, has assigned. 
KENTVILLE.—J, R. & G. F. Blanchard, dry goods, have 

failed, with liabilities to outside creditors of $16,000 ; accommo- 
dation paper $17,000; assets $34,000. They offer 40 cents to 
outside creditors, secured, payable in three, six, nine and twelve 
months, 


His stock is ad- 


PROVINCE OF ONTARIO. 

BROCKVILLE.—George S. Young, boots and shoes, has 
compromised at 35 cents, 

KEMPTVILLE.—Richard Corbett, drugs, has been sold out 
by the sheriff, 

KINGSTON.—E. Delaney (Mrs. James), dry goods, is offer- 
ing to compromise, 

KINGSTON.—W. L, Richardson, picture frames, has as- 
signed, . 

McKELLAR.—S. & J. Armstrong, general store, have as- 
signed, and are offering to compromise at 50 cents. 

MOOSE JAW.—Hunter & Bell, store, have had several 
notes protested recently. 

NAPANEE. — Napanee Brush Company 
Estate is advertised to be sold by the sheriff. 

ST. CATHARINES,—St. Catharines Pulp & Paper Co, Estate 
is advertised to be sold at auction, 

STERLING.—Milne & Clute, general store, have failed, and 
compromised at 7o cents. 


(Incorporated), 


‘ 





The sheriff is in pos- 


Chattels are 


179 BROADWAY, NEW York. 


ASH" CAPITAN §, desaeiscare herent ores eS $250, 000.0c 
PASSETS paises siacestet Casati se ohn oie Ie Ee 463,390, 61 
DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT 

. S. GOVERNMENT BONDS............0scc0ccsees 100,000.00 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 


positions of pecuniary 


this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or totally dis 
abling injury. 


Form of application and full particulars can be obtained it 


the office of the Company 
Wo. M. RicuHarps, President. 





Joun M. Crane, Sec’y, 





WB EY Papel ca i Paty 





fp OL ERB ROORSS 


5 U.P Deka Oak 


oe eh al labels bel 


The Esterbrook Steel Pen Co., 


CAMDEN, N. J. 26 JOHN St., NEw York, 








TYPE-WRITERS. 


Oe LOM STANDARD 


Type- Writer. 


THE BEST WRITING-MACHINE IN THE 
WORLD. 


THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 





Sales six times as great as of all 
other Writing- Machines. 


EVERY MACHINE WARRANTED, 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoaDway, NEw York. 


RAILROADS. 


Lhe Southwest System 


COMPRISING 


PROFESSIONAL. 
























Established 1878. 


R C. BAYLDONE, 


Attorney for 



















COLLECTIONS AND SETTLEMENTS THROUGHOU’ 


MISSOURI PACIFIC RAILWAY, THE UNITED STATES, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Fflannibal, St. Louts, Cairo, New 


Orleans, Galveston, 





16 Shoe and Leather t 


105 SUMMER STREET, 
Exchange Bld’g. BO 


ON, Mas: 
Wo. S. THOMSON 


Ga NDLER & THOMSON, 


Attorneys at Law, 


MILTON A. CANDLER. 


ATLANTA, Ga 





ICHAEL GRU, 
Attorney and Counsellor at Law, 


44 CourT STREET, BROOKLYN, N, ¥ 


YUAN & JACKSON, : 
Attorneys and Counsellors, a 
68 WASHINGTON STREET, CHICAGO 


TO 


KANSAS CITY, OMAHA, 
EL, PASO; LAREDO. 





IX, NOBLE & WHITE, 
Solicitors, 
Ih0 SUPERIOR STREET, 


ESF W. 


MADISON STREET, 


CLEVELAND, O 


MILLER, 
Attorney at Law, : 
MEMPHIS, Te 


Through Freights, 


LHROUGH PULLMAN CARS 


TO ALL POINTS IN 


>, 





OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, 2 NEW YORK 





“ 


T. R, BorLAnp, D. TuckER Brook ' 


MISSOURI, COLORADO, Attorney for the Commonwealth, 
ARKANSAS, NEW MEXICO, ORLAND & BROOKE, f 
LOUISIANA, NEBRASKA, Attorneys at Law, 
TEXAS, ARIZONA, NORFOLK, 
KANSAS, CALIFORNIA, 





So & ALLEMAN, 


Attorneys and Counsellors, 
H. M. HOXIE, TRAFFIC MANAGER, P Aa 
GEO. OLDS, GENERAL FREIGHT AGENT, LAD E a :. 


F. CHANDLER, GENERAL PASSENGER AGENT, 


SouTH TuHirD STREET, 
tse. Louts. | * aback 





ETavey S. BUNKER, 
f Attorney at Law, 
Room 7, DRUMMOND BLock, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorkK. TOLEDO, Onto, 











Gee CAAT EE 
Barristers, Notaries, &c., 


TROTTING STOCK. 


Collections promptly made, 





HAMILTON, CANADA, 








SHLAND PARK - 
STOCK FARM, 
LEXINGTON, Ky. 


B. J. TREACY, 


BANKS MAKING COLLECTIONS 
A SPECIALTY. . 


























CANADA, 
Breeder of Standard Bred Trotting | monrrea............... .Exchange Bank of Canada. 
Stock. 
Stallions and Brood egies Se nee — and Fillies, with and ILLINOIS, 
without engagements, on hand and for sale. “ F, 
Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle. | CHICAGO Chicago National Bank, 
men's Saddle and Park Horses bought and sold on commission. | CHICAGO ................. .. Traders’ Bank, 
Satisfaction guaranteed or money refunded. 
: MASSACHUSETTS. 
I I TT WERS, BOSTON is :ankntae ee -+... Maverick National Bank. 
* MECHANICAL AND CONTRACTING MISSISSIPPI, 
ENGINEER. JACKSON s,s, eeneens ....Greens’ Bank, 
, ; : : WICKSBURGS star ..- Mississippi V. : 
Quartz Mills, Mining Machinery, Hoist- poe a Bilan Ao 
ing and Pumping Engines 
MISSOURI. 
a Rr Rak Sitio KANSAS CITY Bank of 
die Greanene tar od A - Bank of Kansas City. 
No. 35 WALL STREET, NEW York, N. Y. : 
MILLS BUILDING, . NEW YORK, 
AUBURNG. ce cece cores ces Watson, Cox & Co. 
BUPPALOR aesetteeees ote Bank of Buffalo. 
CO LEON: DUCK. PHELPS tii dae. cqubtecneees John H. Roy & Co, 
ROCHESTER wccmenectencce Commercial National Bank. _ 
: SYRACUSE! ani wace saaaese Third National Bank, , 


‘a 


(ett LN, DUCK 


OF THE FOLLOWING BRANDS: 
WooDBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXPORT. 


FROTHINGHAM, Bayuis & Co., 
80 South Street, New York. 


NEW JERSEY. 


NEWARK........... +++ssee.The German National Bank o 
the City of Newark. : 


OHIO. 


G. D. Harter & Bro. 
..Lamprecht, Hayes & Co, 












Wo RoTE D YARN S CLEVELAND........ SN toc) Henry Wick & Co. - 
‘ PENNSYLVANIA. 
PITTSBURGH, Aeron Fifth National Bank, 
/ v7 TRA G Ne WORSTED ; PITTSBURGH wii ceccs ces .-- Iron City National Bank. 
MILLS CO. (Limited. ) , 
- SOUTH CAROLINA, é 
OFFICE AND Mitts, CHARLESTON..............Carolina Savings Bank, Geo. W. 


Williams, President ; J. 
Johnston, Cashier, 


2500 SPRUCE ST., PHILADELPHIA. 





TEXAS, 
FORT WORTH... -City National Bank. 7 
TEXARKANA...............Citizens Bank of Texarkana, 


Fine Worsted Yarns, suitable for Cassimeres, Coatiu s, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 












































NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 


Amos T, Dwicut, Special, 


sTavus C. Hopkts. 
ARLES D. MILLER. 


PJOPKINS, DWIGHT & CO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
34 PEARL ST., NEW YORK. 


attention given to the purchase and sale of future 
contracts. 


sHMAN, ABRAHAM & Co., 
New Orleans, La. 


} T EHMAN BROTHERS, 
Cotton Factors 


AND 
JOMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW York. 


COTTON 
Members of the } PRODUCE Exchanges, 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala, 


,' 
UI TOWN OFFICE, Nos, 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
verpool, and advances made on Cotton and other produce con- 
med to us, or to our correspondents in Liverpool, Messrs. 
Neweass & Co. and Messrs. L. ROSENHEIM & Sons. 


moves GENTZ & CO., 


Commission Merchants, 
mSOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
fork, Liverpool and New Orleans Cotton Exchanges. 


, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS: 

s. James Finlay & Co., Liverpool, London and Glasgow. 
srs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 
fessrs. Finlay, Muir & Co., Calcutta and Bombay. 

fessrs, Samuel H. Buck & Co., New Orleans. 


OODWARD 
OL ALLL MAN, 


Post BuILpING (rear ot Custom House), NEw York, 


Dfifer for sale a large stock of COTTON: 
EXAS, GULFS and UPLANDS, ALL 
RADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE, 








(OBERT TANNAHILL, W. T. TANNAHILL. 


JIOBERT TANNAHILL & CO. 


q COTTON 


COMMISSION MERCHANTS, 
7 Corton EXCHANGE BUILDING, 
NEW YORK. 


pecial attention given to the purchase and sale of future 
contracts. 


CAWYVER, WALLACE & CO., 
~ No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


ecial attention given to executing 
ders for COTTON for future delivery 
New York and Liverpool’ 


/ARREN EWEN, JR. Joun M, Ewen. 


F,;WEN BROTHERS, 
COTTON BROKERS, 


fos. 31 & 33 BRoAD STREET, NEw York. 


a ERKLOTZ, CORN & CO., 


Grain and Provisions, 
2: 47 EXCHANGE PLACE, NEW YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 





OBERT MOORE & CO., 


Commission Merchants, 
2 Exchange Place, New York. 


ders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


Monyjo, Jr. Louis Monyjo, Sr. 


OUIS MONJO, JR., & CO., 
Commission Merchants, 


(Oo. 92 Pearl Street, New York. 
iy P. O. Box 2478. 


WANSON, PORTEOUS & CO., 


- Cotton Commission Merchants, 
17 Witt1AM STREET, New York. 


A} SON, CAIRNS & CO., FOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 


BRADSTREET’S, SATURDAY, AUGUST 11, 1883. 


NEW YORK COMMISSION. 


HENRY H. Ware. 





GILLIAT SCHROEDER. 
ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BuILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 


AMES F. WENMAN & CO.,, 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 





Wm. Monr. H, W. HANEMANN, CLEMENS FISCHER, 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, La. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J. L. MacauLay. A. J. MAcAULAy, 
| ifsc CLAY & CO,, ' 
Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 





NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 











MOBILE COMMISSION. 


78) Ee NG Peek CU). 
COTTON 


BUYERS AND BROKERS, 


MosiLe, ALABAMA. 





CHICAGO COMMISSION. 
EVERINGHAM & CO, 


° Established 1865. 
Commission Merchants, 


r25-La Salle St., adjoining Chamber of Commerce, 
" CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 





BAGS AND BAGGING. 
RADLEY, KURTZ & CO., 


25 PEARL St., NEW York. 
82 & 84 So. PETERS St., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Srt., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
ool, plain or printed to order. 











Mois .o. oO., 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALs, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 


, 


PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 








Henry M, Curtis. Wo. H. Coon, 
[T_T ee CLART LS G2". CO,, 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins. 





LVINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEw YORK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





W fH. JOHNSON, 


BROKER IN PETROLEUM, 
No. 55 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. 
tions furnished if desired. 


Rooms 5 and 6. 


Quota- 





N. F. HiLton. 
ILTON & WAUGH, 
PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Broad Street, 
NEW YORK. 


Jas. A. WAUGH. 


No. 309 Walnut Street, 
PHILADELPHIA. 





h G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








FERTILIZERS: 





ALTON, WHANN & CO; 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results, Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 
E. T, WALTON, CHARLES RICHAKDSON. F. N. Buck. 








PROMINENT PITTSBURGH 
MANUFACTURERS. 





GLASS MANUFACTURERS. 


Geo, AL) Macbeth S0Govi ch. Screcicncetcrees Lead Glass Chimneys. 
Rochester Tumbler Co...............0+5 (Tumblers exclusively.) 
IRON 
Wnts, Clark 8 CG. ssw ss scusiasre esis Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MAWNU- 
FACIURERS. 


DISTILLERS. 


Empire Distilling Co.............- Palm Tree Gin and Gilt Edge 
Cologne Spirits, 


Henry H. Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 








PITOCHOPINE LUMBER. 


E. W. McCLaveE, President. 


W. A, PARKE, Treasurer. 
H. F. BuRROUGHS, V.-Pres. 


N. R. VANDERHOOF, Sec'’y. 


TE ETL CMS PLE 
MANUFACTURERS’ ASS’N, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


95 


CHARLESTON. ©. 


Established 1870. 


TONO; PACSFPAALE COs 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “Duc Atomizing Mills.” 
Keep always on hand forsale GENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GRouND FisH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 





FRANCIS B. HACKER, Pres. Josiau S. Brown, Treas. 


Lanne PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





Geo. A, WAGENER, 


F. W. WAGENER. 
f ; W. WAGENER & CO,, 
: WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


(CUA. Ne Heel OUND ss CG. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, ‘Turpentine and Rosin shall have our 
prompt and careful attention. 





] ] BISCHOHE “2 GOs. 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


ReLG ER; 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 
YORK BELTING 
AND PACKING CO., 


New 
MANUFACTURERS OF 


VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 Park Row, NEw York. 


JoHN H. CHEEVER, Treasurer. 








‘P24 TENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 


ADDRESS PUBLISHER OF BRADSTREET’S, New York. 


BRA DS Dink Eel Ss 


A Journal of Trade, Finance, and Public 
Economy. 





PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEw York, 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men, 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THF, 


UNITED STATES AND CANADA IS REPORTED BY TELEGRA¥H 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 


FINANCIAL. 
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ROWN BROTHERS & CoO. 


59 WALL STREET, NEW YorK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 


HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits 


in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 


States on Foreign Countries. 





IDDER, PEABODY &..CO., 


1 NASSAU STREET, - -NEW YORK. 
113, DEVONSHIRE STREET, BosTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 


BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris 


MENDELSSOHN & CO., Bertin. 





Joes MUNROE & CoO., 


No. 8 WALL STREET, NEw York. 
No, 4 Post OFFIcE SQUARE, BosToN. 


ISSUE CIRCULAR LETTERS OF CREDIT 


FOR TRAVELERS’ USE ABROAD, 


AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 


EXCHANGE ON LONDON AND PARIS. 
Credits Opened and Payments made by Cable. 


Parts HousE, MUNROE & CO. 





THE BANKING HOUSE 


OF 


AMES O'CONNOR, 


SON & COMPANY, 


No. 69 WALL STREET, 


NEWT YORK “Ciry, 





MOUNTAIN 


Vy Pe 


OF NEVADA. 


GEO, D. COCHRAN, PRESIDENT. 
I, A, PRITCHARD, SEcRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C. BoynTon, 


W. D. ELLs, A. W. WELCH. 
Tuos. B, CLATWoRTHY, 


JoHN ABENDROTH. 
GEo. D, COCHRAN, 
T. B, RAND. 


I, LOUIS AND SAN 
FIRAINCIS CG Wea ©. 


pl XSE Eds oC LON 


50-YEAR GOLD BONDS, 
1931. 


Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ef H. GOADBY & B. E. WALKER, 


JOINT AGENTS 


CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, availabie in all parts of the world. 


jean POLLOCK, wy. y.sctnichange, 


Banker and Broker, 
No. 25 PINE STREET, NEW YORK. 
P. O. Box 2518, 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. 
pho WS TM BV LY SEC ORD TLRS. 

WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Cireulars. 


GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 


I hse Le S. BALLIN &. CO, 
FOREIGN BANKERS, 

No. 25 WILLIAM STREET, NEW YORK. 

H. G STEBBINS & SON, 


Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
C. H, STEBBINS. W. F, CHITTENDEN, 





Dues Iti. 

















WATER COMPANY 





















































FINANCIAL. POTTER, LOVELL & CO, AVERICK NATIONAL BAN 

2 Cor. WATER AND CONGRESS STS., a = 

BOSTON. 
ADDINGHAM, BANKERS. CAPITAL, - $400,00¢ 


McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


SURPLUS, - Sy fae - 400,001 





Dealers in Commercial Paper. 


Receives the accoun 
ers and others. Draws Foreign Exchange an 


- 


Transacts a emerel Banking business, 
of Banks, Ban 

makes Cable Transfers in Lids and Telegraphic Tran: 
of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and executes 
business for its Correspondents in the line of Banking. 


ASA P, POTTER, PRESIDENT, 
} RENE CASHIER. 


WORK, Ass’T CASHIER, 
IMPORTERS. 


sf 
Selling Agents in U. S. A. f 2 


. for a 
FINLAYSON, BousFIELD & Co,, Johnstone, Scotland; and TH 
FLax MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; 
Northampton Exhibition of Leather Work, 1873; at Ci a 
Exposition, ating The Gold Medal Leather Exhibit 
Frankfort-on-Main, Germany, 1881 etc., etc, Adopted by 
machine on exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the qua 
work the machines would do. Did not exhibit at Paris, Philz 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. r 


ay penne P. SQUIRE & Gm 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExtTrRA LarD Om, 


63 FEDERAL STREET, 


BOSTON. 


& A. H. BATCHELLER 
& CO, 


MANUFACTURERS AND WHOLESALE DEALERS IN 


SOOTS SS STOLE Shay 
BROGANS, 


No. 106 SUMMER STREET, 


Cor, OF FRANKLIN ST, 





R. LEESON & COM 
LINEN THREAD ~ 





OLICe 
CLEARING DEPARTMENT 


OF THE 
New York Stock Clearing House 
Association, 
No. 41 EXCHANGE PLACE, 


BOSTON. 











NEw York, July 19, 1883. 
On and after Monday, July 23, the following stocks will be 
added to the list for Clearing purposes: 


NEW YORK CENTRAL, 
LAKE SHORE, 
MICHIGAN CENTRAL, 
CANADA SOUTHERN. 
R, L. EDWARDS, MANAGER. 


UE Folie WMOV EINE wo (6{Oh. 
: Bankers and Brokers, 


No. 19 BroaD StREET (MILLS BUILDING), 
NEW YORK. 

Special attention given to buying and selling on commission 

foreign exchange, bonds, stocks, and miscellaneous securities, 


JULIUS A. KOHN, DAVID OCHS. 
Member New York Stock Exchange. MORITZ OCHS. 


eg ee SRS TCI Geer CO, 
; BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 

123 LA SALLE ST., CHICAGO, ILL. 
«SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 

COTTON AND PETROLEUM. 


(as TT DOK 1 3 OOe 


MANUFACTURERS OF 


iBROMS Ks Wet Favela he PTesen gE oe Sey 





21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NoRTH MARKET STREET, }BosTon. 


No. 99 PEARL STREET, 


BOSTON. 


Jos. A. HASKELL. 





FRANK 0. SQUIRI 


~ 


JOHN P, SQUIRE, [Established in 1842.] 





Slaughtering and Curing Establishment, Gore Street, _ 


Gero. H. Burr. East Cambridge. 


Ricu’p W. Cone. 








ORBES LITHOGRAPH 
MANUFACTURING CO, 


PRINTING 


EXECUTED BY ALL KNOWN METHODS 


104 & 106 PEARL STREET, AT SHOED 5 Oe lars } 


Albertypes, Tickets, Tags, Color-work — 


AW. CLAPP & CO, 


MANUFACTURERS OF 


BOOT SANDS HOS 








Refer to Mechanics’ Nat. Bank, New York ; Fifth Nat. Bank, BOONE and Embossing. 
hicago ; German Security Bank, Louisville, Ky. 
H. K. Enos, T. C. Buck. | A. W. Crap, R. Crapp. W. W. Dennett. | 181 DEVONSHIRE STREET, BOSTON, 


HH. & £N0s & 00, 
: Bankers and Brokers, 


Nos. 31 & 33 Broap SrreET, NEw York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchenges, 


CB Ae Vig DB ALO Cle OIC O 
BANKERS AND STOCK BROKERS, 


1 NEw STREET, CORNER WALL, NEw York, 
CHAS. GREGORY, 

Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 

MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 

OL Ee)? CO ae 

e 

STOCK BROKERS, 


No. 80 BROADWAY, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, 1. F. MEAD, T. By CURTIS; 
Member Neu York Stock Exchange, 


IGE? McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILs BLp’c, BRroap St., New York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


WA W. WILSON & CoO., 


27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on ail parts of Mexico. 





THE 
| PLUMES ATE MFG. CO, 


MANUFACTURERS OF 


Whee A: GAG LOL, ROBERTS 
MANUFACTURERS OF 
UPPER. LEATHER 


AND DEALERS IN HIDES. 
Nos. 194, 196 & 198 ConGREss ST., 


BOSTON. 


Consignments of Western and Southern Hides solicited, 





BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE 
KEROSENE LAMP-BURNER GOODS,” 

COPPER RIVETS AND BURS : 

BRASS JACK-CHAIN, Ete., Ete, 


1 FEDERAL St,, BosTON, - 
18 Murray St., New York, 


Warehouses : 
115 LAKE ST,, CHICAGO, ILL, 


=e 








Factories : 


Rolling Mills: 
WATERBURY, CONN 


F THOMASTON, CONN, 





RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


EP WARD J. HAMMOND & CO. 


Wholesale Commission Dealers in 


WESTERN PINE AND HARDWOOD 
LUMBER, 
No. 55 KitBy STREET, Boston, Mass. — 





New special edition just fee exclusively tor the under- 
igned, by whom orders will be received and executed. 
ingle copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 








OLUMBIA BICYCLES ROWN, WOOD 4 
__ AND TRICYCLES. & KINGMAN, 


Illustrated (86 page) Catalogue sent for Lf 
cent stamp. 


THE POPE MEG? “CO; 
No. 597 WASHINGTON STREET, BOSTON, MAss. 





SELLING AGENTS FOR 
FRANK SMYTH. 


F,RANK SMYTH & CO., 
(Members Phila. and N. Y, Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SourH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges, 
Connected by Private Wire with 
BOUVIER & WALLACE, Mitts BuiLtpinc, NEw York. 


FL LANE OLS GO 


CARROLL SMYTH. 





RENFREW MANUFACTURING Co., 
RENFREW MILLS, 
FREEMAN MANUFACTURING Co., 
ARLINGTON MILLs, 
GEO. H. GILBERT MANUFACTURING CO., 
CONTINENTAL MILLs, 
LINCOLN MILLs, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


MM. GABLES O?. 


WHOLESALE DEALERS IN 


SALT AND SMOKED PRovIisIons, 
48, 50, 52 & 54 COMMERCIAL STREET, 
BOSTON, MASS. 








KRADSTREET PRESS 
AND BINDERY. 


Wve are now prepared to execute orders 
for every description of 


FINE BINDING 


IN LEATHER. 
THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEw York. 


Bankers and Brokers, 
No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 


HENRY M. NOEL 


No. 31 BEDFORD STREETS 


BOS Eine 


58 & 60 WorTH SrT., : 
35 & 37 THOMAS Sr, {NEW YORK, 


Lewis C. NELSON. 
SAV Ee es & NOEL, 
BANKERS, 


Cor. THIRD AND Pine Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS, 
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NOTES OF THE WEEK. 


We have to report for this week 174 
fai ures in the United States and 20 in 
Canada. This against 168 last week and 
36 in Canada. The average weekly return 
of failures in the United States since July 1 
of this year has been 156. For the third 
quarter of 1882 the average weekly return 
128, and for the same period of 1881 
the weekly failures numbered 87. For the 
econd quarter of 1883 the weekly return 
162, and for the first quarter of the 
same year 245. It is, therefore, seen that 
the average weekly return of failures thus 
in this quarter is 6 less than for the 
second quarter and 8g less than for the 
first quarter. The disaster of F. Shaw & 
Brothers, at Boston, combined with a suc- 
essful attack of the bears on prices in Wall 
street, served as the immediate cause of 
lumerous small failures which have gone 
fo increase the current statistics. The 
downfall of F. Shaw & Brothers is now seen 
© have had its beginning in the Pacific 
Bank failure, which again illustrates the 
truth of our position that sound banking is 
the key to the stability of the mercantile 
redit system. The failures at Boston and 


he financial disasters at New York mark a 


boint of increased severity in the process 


of liquidation which first became pro- 
nounced last autumn. The comparative 
dullness which has prevailed and the re- 
luctance of the general public to return to 
the speculation of Wall street, owing to 
the just suspicion attaching to railway 
management, doubtless served to force the 
prices of leading stocks below their real 
value. What that value is, of course, can- 
not be exactly determined, but much 
progress might be made were trustworthy 
reports issued in all cases by American rail- 
way managers. Rightly understood, the fact 
that the events of the last two weeks have 
not precipitated worse disasters gives full 
assurance that the country is approaching 
a period of greater activity and higher 
prices without passing through a loan 
market panic, a time when solvent men 
are forced to suspend. 


Wall street affairs have occupied a large 
measure of public attention through the 
week, owing to the severe depression in 
prices and the failures of firms caught on 
the wrong side of the market. Much has 
been heardgabout the possibility of a panic, 
but the general sentiment seems to be that 
the conditioas of a panic are not existent 
now. If it be meant by this, as it seems to 
be, a panic such as we had in 1873, it is 
true; for then stocks were at high prices 
and were widely scattered among the pub- 
lic. Such is not now the case. Stocks 
have been finding their way back to Wall 
street for nearly two years past, and are 
now mainly concentrated in the hands of 
the professional operators. Ten days ago 
this fact was used as an argument why there 
could be no severe breakin prices. Securi- 
ties, it was said, were in ‘‘ strong hands.” 
Subsequent events have shown that the 
hands were not strong enough to sustain 
the load they attempted to carry, and when 
the tumble came a mass was thrown upon 
the market. . Various causes, as is usual, 
contributed to aid the depression, and the 
market ran at times into a very panicky 
state. The free purchases to cover shorts 
made it turn again, and Oregon stock 
boundéd back 10 per cent. by Wednesday 
afternoon from its lowest price of the pre- 
vious day. It carried the whole market 
with it. Since then bulls and bears have 
apparently co-operated in a sustained effort 
to push up prices, and yesterday the market 
was rushed upward as furiously as it had 
been driven down a few days before. 


The operators’ side of the telegraph con- 
troversy was developed before the Senate 
Committee on Labor and Education during 
the week, and some facts of interest were elic- 
ited. With most of the details in regard to 
wages, etc., the public has been already made 
familiar through the statements of the rep- 
resentatives of the Brotherhood which have 
appeared in the newspapers, and they need 
not be recounted here. The leader of the 
Brotherhood of Telegraphers estimated the 
strength of that organization in the United 
States and Canada at 22,000 men, and 
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thought that at least 5,000 men were on 
strike. The Western Union Company, it 
appears, employed until recently about one- 
fifth of all the operators in the United States 
and Canada. About two-thirds of the oper- 
ators are employed by railroads and other 
corporations. One-twentieth of the opera- 
tors are women. The fact was developed 
that the capitalists fear the growth of labor 
organizations, and witnesses exhibited to 
the committee copies of contracts which 
employers engaged in manufacture had 
recently exacted from their employés, and 
which bound the latter to withdraw from 
the Knights of Labor and to ignore all trade 
and labor associations. 


We give place elsewhere to the conclud- 
ing portions of Judge Cooley’s article in 
the North American Review on the regula- 
tion of corporate profits by the state. It 
will be recalled that Judge Cooley was led 
to a closer study of the main points in- 
volved through serving on the railway com- 
mission appointed to consider the trunk-line 
freight problem. In the article before us 
attention is first directed to a transforma- 
tion of the legislative problem in relation 
to transportation that has been brought 
about through the advent of the locomo- 
tive. In place of meeting modern needs di- 
rectly by the government ‘‘ we have persons 
(a corporation) carrying on a business as a 
public agency, with the public as a cus- 
tomer, but without the competition which 
in the case of ordinary business is supposed 
to be the sole protection against extor- 
tionate demands.”’ Thus we have the odious 
features of monopoly as the result of a grant 
of a public privilege, and this will be ob- 
noxious in proportion. This while an- 
nouncing liberal views as to the power of 
the legislature to interfere. The general 
position indicated is undoubtedly sound. 
It is well that the Reagan or other bills did 
not pass Congress. When the development 
of the railway system of the country is 
nearer completion and more is known of 
the subject than now will be ample time 
for congressional interference. Such a 
postponement, however, renders all the 
more necessary more comprehensive state 
measures for compelling more satisfactory 
reports of earnings, etc., from railway man- 
agers. 


The Controller of the State of New York 
is receiving from the various corporations 
throughout the state returns of their gross 
earnings for the year ending June 30, 1883. 
The largest amount returned is that of the 
New York Central & Hudson River Rail- 
road, whose gross earnings for the year 
amount to $28,929,444, an increase of 
$4,372,402 over the preceding year. Lake 
Shore & Michigan’s gross earnings amounted 
to $1,021,401, an increase of $14,000 over 
he preceding year. The New York & Sea 
Beach Railroad showsa reduction of $26,444. 
Among the city railroads the largest amount 
of gross earnings is that of the Manhattan 
Elevated Railroad, which reaches the sum 


of $6,245,589, a gain of $421,011 over the 
year before. Notwithstanding this gain the 
surface railroads directly in competition 
with the elevated system continue to in- 
crease their gains, though the largest gain 
is made by one of these railroads which 
competes with the elevated railroad only 
through a portion of its route. 


The treaty of friendship and commerce 
between the United States and the King- 
dom of Corea has been proclaimed by the 
President. An article in the treaty stipu- 
lates that the coasting trade of Corea shall 
not be carried on by American citizens, 
though according to the Senate’s under- 
standing of this clause (which has been 
communicated to the King of Corea and 
has not been objected to by him), this 
clause is not intended to prohibit American 
ships from going from one open port to 
another in Corea or Chosen to receive 
Corean cargo for exportation or to dis- 
charge foreign cargo. A violation of the 
article referred to will subject the merchan- 
dise carried in contravention thereof to con- 
fiscation. It is understood that the restric- 
tions on Chinese immigration do not apply 
to the inhabitants of Corea. This is the 
understanding of the Secretary of State, 
who takes the view that by the act of con- 
cluding a treaty with Corea the United 
States recognizes the fact that our existing 
international compacts touching Chinese 
subjects do not extend to Coreans, notwigh- 
standing the dependence of Corea upon the 
Chinese Empire. It is not expected that 
the growth of commerce with the Hermit 
nation will be perceptible for a year or so, 
though there is certainly a promising field 
for the trader there, nearly everything ex- 
cept the simplest necessaries of life having 
to be brought from abroad. 


Mr. Haworth, the inspector having gen- 
eral supervisory charge of Indian schools, 
reports good progress in the construction 
and equipment of the new industrial schools, 
the establishment of which was provided for 
in the last Indian appropriation bill. Three 
new schools are to be opened in January 
next, one in Kansas, one in Nebraska, and 
one in Indian Territory. Upon the com- 
pletion of these the Indian schools through- 
out the country will accommodate 10,250 
pupils. The attendance during the present 
year has been much larger than in any pre- 
ceding year, owing apparently to the fact 
that the Indian is beginning to recognize 
that the chase is a rather precarious means 
of subsistence in the present condition of 
the country and that if he would share in 
the benefits of civilization he must fit him- 
self for the discharge of its duties. The 
schools to be opened in January will be of 
a higher grade than the ordinary agency 
schools, it being intended to teach the 
pupils useful trades in addition to the recu- 
lar course of study. The results cf the 
experiment will be looked for with no small 
concern by the friends of peace and of the 
nation’s wards. 
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THE PRICES OF FOOD. STAPLES, 


The process of liquidation through which 
the country has been passing during the 
past year has served to facilitate a de- 
articles. 
The prevailing tendency to a lower range 
of prices, though attracting more attention 
in other departments of general trade, has 
in no instance been more marked than in 
The 
extent to which this tendency has obtained 
and the directions in which its influence 
has been most apparent will be seen from 


cline in the prices of staple 


the case of the staple food products. 


an examination of the facts presented below. 


The average price of wheat exported (at 


New York) for the fifty years ended in 1875 


was fractionally higher than $1.33 per 
For the five years ending in 1830 
the average price of wheat for export was 
In the succeeding five years 
it advanced to $1.20, but from 1835 till 


bushel. 
but 89 cents. 


1845 the price was but a little over 98 cents. 


From $1.25 per bushel in the five years 
ending with 1850 it advanced to an average 
of $1.39 in the succeeding five years, went 
down to $1.29 during the period covered 
by the civil war, with an average of nearly 
$1.44 in the following five years, and 
finished the five years ending 1875 at about 
$1.32 per bushel, or about one cent under 
the average for fifty years ended with and 


including that period. From 1875 down 


to and including 1880-81, the first year of 


the late period of inflated prices and com- 
mercial activity and coincident with the 


enormous increase in the production of 
wheat, the price has averaged lower, at 


about $1.20 per bushel. One year ago 


the price of No. 2 red, at New York, ranged 


at about $1.13 and $1.14. Within the 


week it has touched $1.17, after having 


been noticeably lower. Still, it is worthy 
of remark that the price of wheat is not 
only considerably below the average of late 
years but below that of a year ago, on 
the basis of a much larger crop than is 
nqyv promised. While it is true that the 
total available supply this year does not 


promise to greatly exceed (if at all) that of 


one year ago, still, in view of the statistical 
position of the cereal at home and abroad, 
a belief in a higher range of prices for wheat 
in the future is widely held. 

Indian corn prices within the week have 
been 11 cents below the average price of 
the same for export during the fifty years 
ended 1875, which was 74 cents. On the 
other hand, it has been within the week (at 
63 cents) 7 cents above the average export 
price for Indian corn during the years 
(inclusive) 1875-76 and 1880-81, when it 
was 56.4 cents per bushel. Recent reports 
from the corn-growing belt all point to a 
large harvest—possibly the largest ever 
grown. The government agricultural bu- 
reau very conservatively places the probable 
total yield at 1,700,000,000, and practically 
admits that it may belarger. In view of the 
exceedingly short estimates made of the 
corn crop by this authority heretofore, it is 
quite probable that a very full harvest will 
be obtained. Inasmuch as the corn is late, 
however, the opportunities for frost to affect 
the quality will be enlarged, and this is 
naturally used in determining prices. Still, 
on the basis of average prices of Indian 
corn, the price to-day may be regarded as 
a full one—one which, relatively, is higher 
than that of wheat. 

The average export price of wheat flour 
per barrel for fifty years ending with 1875 
was about $6.41. For the semi-decade 
ending with 1855 it was $5.75, but rose to 
$6.74 in the five years ended in 1865. The 



























succeeding five years witnessed an average 
price per barrel of $8.03, which was pre- 
cipitated to $6.47 in the period included 
between 1872 and 1876-77, when the range 
of prices was made materially lower through 
the liquidation incident to that period. 
From the date last mentioned until the 
fiscal year 1879-80 the average export 
price per barrel was $5.87. At the 
close of July, 1882, winter wheat family 
flour was quoted at $4.85@$6.15, and 
at the corresponding date in 1883 it was 
held at $5@$7. Common extra flour 
was quoted on the day last named at 
$3.85@$4.10. Thus it may be observed 
that while there has been a marked reduc- 
tion in the prices of this staple it is bringing 
fair prices when considered on the basis of 
averages in the light of improved processes 
of milling. This subject is a matter of some 
seriousness to those engaged in the manu- 
facture of wheat flour. The profits which 
have been realized in the production of 
flour of late years have so encouraged the 
investment of capital in that direction that 
there is a possibility of stagnation, owing 
to what is commonly called ‘‘ overproduc- 
tion.” A well known authority on this 
subject recently remarked that ‘“‘if the 
building of new mills is not stopped by 
natural causes” before long an association 
of millers to limit the production will be- 
come a necessity. It is added that the 
entire crop can now be ground, if the mills 
of the country all run, in less than three 
months, and the result is to flood the 
market as soon as it shows any signs of life, 
Stocks are thus accumulated which go beg- 
ging for buyers, and the latter have things 
their own way from the beginning of the 
season until the end. 

The situation in the market for cornmeal 
is quite similar to that for wheat flour. 
The average price of Indian cornmeal for 
fifty years ending with 1875 was $3.57 per 
barrel. It went as high as $5.42 in 1870, 
was but 3.37 in 1876-77, and but $3.69 in 
the five years ending 1855. The following 
table giving average prices for the staples 
already noted during each of the five years 
ending with the dates noted and at the close 
of July, 1883, will indicate the existing 


lower range: 
AVERAGE VALUE OF EXPORTS, 


Close of 
— For 5 years are with——. Fuly, 
1855. 1865. 1870. 1876-77. 1879-80. 1883, 

Wheat, bushels.... $1.29 1.29 1.43 1.32 4.21 1.174% 
Ind. corn, bushels... .741 _.603. -.98——.587* -543T 63 
Wheat flour, bbls.. $5.75 6.74 8.03 6.47* 5.87+ 4.10 
Ind, cornmeal, bbls. 3.69 4.52 5.42 3.37* 2.70 2.75 

* 1877. } 1880. $ 1875. 


The variations in prices in leading hog 
products during the same periods have 
been equally notable. The following is a 
compilation of prices for the dates named: 


AVERAGE ANNUAL PRICE AT NEW YORK, 


Aug. 13, 

1855, 1865. 1870. 1877. 1880. 1883. 

Lard, per lb.. 10 2-3c. 2Ic, 157-12c. oc 7%c. 8.3¢. 
Pork, per bbl. $17.90 29.22 $26.28 $14.76 $13.09 $15.00 
Mess beeliiie sever seereee tee 12.93 10.20 12.50 


The comparatively high prices of beef 
have been explained as due to the cattle 
ranch proprietors, who have thus far suc- 
ceeded in controlling the market for this 
staple article of food. The average price 
of hog products is moderately low, far 
below that at which they were held prior to 
the June break in Chicago. There have 
been exports since that time in good sized 
lots, which indicates fairly well that the 
prices charged are close to the normal. 





INDIVIDUALISM AND CURRENT 
_ TENDENCIES. 

To any one who has followed the current 
of discussion during recent years no fact is 
more apparent than that a great change 
has taken place in public opinion regarding 


the relations of the state to corporate enter- 
In many instances where formerly 
the right of the state to interfere for purposes 
of regulation and control was debatable it is 


prise. 


now unquestioned, and where hitherto the 
claim of the state to intervene was held 


clearly inadmissible the question whether 


the right of intervention shall be exercised 
or not is now considered an open one, the 
solution of which is held to depend upon 
considerations of expediency alone. What 
renders this change the more striking is 
that the teachings of political economy, 
that is, in so far as the revelations of the 
science have been employed to influence 
opinion upon social questions, have been ad- 
verse to the tendency upon which we have re- 
marked. Economic science, regarding self- 
interest as the most potent spring in pro- 
ductive development, has seemed to point to 
an untrammeled play of individual interests 
as the condition under which a natural econ- 
omic organization of society could be best 
effected. The new theory, on the other 
hand, assuming that under such a condi- 
tion the general interest is likely to suffer 
detriment, demands that the state, as the 
representative of the general interest, shall 
be entitled to exercise a certain amount 
of regulation and control. 

So long as the change of opinion referred 
to was confined to the continent of Europe, or 
to new countries under peculiar conditions, 
such as the Australian colonies, the matter 
was disposed of by explanations which 
looked upon the new tendency as excep- 
tional. In France and Germany, for in- 
stance, it was said that the military habits 
and antecedents of the two cquntries and 
the absence of a real constitutionalism 
rendered a just sense of the proper province 
of government and of the relations of the 
state to private enterprise an impossibility. 
In the Australian colonies, on the other 
hand, the oldest of which, New South 
Wales, was originally a.convict settlement, 
it was shown that in an atmosphere of op- 
pressive officialism the habit of dependence 
upon government was early formed and had 


given a bent to the subsequent history of 


the colonies; that at first all public works 
in those colonies were naturally and neces- 
sarily undertaken by government; that the 
provision for education was solely govern- 
mental, and that the financial economy 
of the country was managed almost en- 
tirely from the center of government at 
home. But of late a tendency to the inter- 
vention of government in concerns hitherto 
held to be matters solely for the individual 
cognizance has made itself apparent in 
England and the United States. The re- 
cent decisions of courts of high authority 
in important railway cases indicate the 
strength of the current in this country, of 
which a fresh illustration is found in the 
demand for a government telegraph which 
has been urged in some quarters. In Eng- 
land many things have been done within 
the last half century really in violation of 
the principles contended for by eminent 
economists, but, as is usually the case there, 
without sharply attracting attention to the 
drift of legislation. Now, however, the 
existence of the tendeney to which we have 
referred is beginning to be recognized, and 
its underlying principle is being to some 
degree formulated. 

+ Quite recently, for example, the Railway 
Passenger’s Duty bill elicited from Sir Ed- 
ward Watkin a vehement protest against 
what he regards as the unfairness with 
which railways generally are being treated. 
He declared that the habit of unjust inter- 








































































ference with the capital outlay, the man 
agement and the taxation of railway com 
panies had increased and was increasing 
The Pall Mall Gazette, in an article ij 
which this remark is noticed, contrasts th 
demand of Sir Edward Watkin for protec 
tion to railroad property with the philippi 
of a French radical against the railway 
there and the “financial feudalism” ¢ 
which they form a bulwark, and adds t 
the principle for which the Frenchman and 
his party are contending is destined to be 
still further extended. This principle th 
Gazette declares to be— 
The principle of applying all profits, after th 
payment of a certain moderate interest upon capita 
to reducing the expense to the public of the service 
which the monopolists are empowered to render 
The companies are to be entitled to fair remunera 
tion for their services, but no more. Whether, ; 
this principlé is accepted, it would not be better fo 
the state to take the business entirely into its owl 
hands, may be an open question. But that th 
choice will ultimately lie between one of these tw 
courses seems increasingly probable. The proces 
may be a slow and difficult one, for there is no civi 
ized country in which the classes interested in thi 
maintenance of high profits have not a powerfu 
influence in the legislature. But there is no fear tha 
in any country, where the political influence of th 
classes is not absolutely predominant, where th 
constitution is not really plutocratic, the end ma 
not be peaceably attained. And precisely in pro 
portion as a state is not only in appearance but ir 
reality democratic, and as the mass of the peopl 
are practically supreme in the management of th i 
affairs, will this idea of the partnership of the pub 
in such monopolies be quietly and speedily realized 
From this it would seem that the tendenc 
referred to is no longer confined to particu 
lar countries, but is making itself felt iz 
enlightened and conservative communities. 
and that the explanations formerly deemed 
sufficient to account for its presence in cer. 
tain parts of the world can be no longer 
considered satisfactory. The principle o} 
individualism so long regnant in economi 
and political science seems to be losing 
ground. The inquiry here suggests itsel 
whether the view of the province of govern 
ment which lends support to the new ten- 
dency is a revival or a new development 
This involves the determination of th 
question whether the solution of the grav 
problems which press upon the age for set 
tlement is to be sought in the remote past 
or whether it must be attempted by th 
light of the present alone, together with 
whatever of instruction the near future maj 
offer. In the ancient world individual 
terest was sacrificed to that of the state, an¢ 
there was no question concerning the le 
mate range of state power. In the feudalage 
which succeeded, individualism received a 
tremendous impetus, and such individus 
liberty as there was appeared in the shapec 
franchises separately chartered or arrogated 
and signified an exemption from dutie 
burdens imposed upon others or former 
enacted. Does the individualism whos 
basis of strength was then laid need to b 
pruned and curtailed in the interest of al 
and is the remedy for its evils to be foun 
in a return to the antique conception of tl 
state, or is that rendered impossible b 
modern developments? These are th 
questions which present themselves 
answer to-day. Upon their proper solutio: 
the future welfare of the race largel 
depends, © A 


THE INDUSTRIES OF NEW YORI 
AND PHILADELPHIA. 


In our issue of the 4th inst. we printec 
a letter from Mr, Lorin Blodget, in whic 
he set forth some very interesting fac 
relation to the industries of the chief c 
of the United States. Among other thing 
































































showed that the productive population 
ncreasing more rapidly than the popula- 
n as a whole, and that the industries are 
anging their form and are becoming a 
ter resource for those engaged in them, 
ges being better and the conditions of 
gor less restricted. Mr. Blodget called 
tention to the crude form of the statement 
whieh the industries were tabulated in 
e census of 1880, which, according to his 
atement, failed to distinguish the indus- 
‘in full. In another column in this 
sue will be found a second letter from Mr. 
lodget, in which he compares in detail the 
msus returns relating to the industries 
New York and Philadelphia, and exhibits 
e relative positions of those cities as com- 
ercial and industrial centres. An inquiry 
of this nature could not in any case fail to 
e of considerable interest; Mr. Blodget’s 
vestigation is particularly interésting by 
ason of the evident thoroughness with 
hich it has been conducted and the nature 
f the results at which he has arrived. 

The cities of New York and Philadelphia, 
“appears, now represent an enormous 
anufacturing interest closely approaching 
,000,000 each, of which the greater 
in both cities, and nearly all in New 
k, is the growth of the last twenty-five 
cars. New York has especially advanced 
the last ten years, and its industries 
re conspicuous by their commercial value. 
t appears that in the latter city, in 
880, 11,339 establishments, employing 
27,262 persons, produced a total value of 
472,926,437, while in Philadelphia, in 1882, 
1,841 establishments, employing 241,443 
yersons, produced a total value of $475,- 
14,402. As will be seen, an interval. of 
nore than two years elapsed between the 
espective enumerations. This has, of 
sourse, to be taken into account in any 
omparison of the relative positions of the 
vo cities; in which numerical results are 
onsidered. é 

enerally speaking, it appears that fig- 
ires relating to the New York industries 
ow an unexpected degree of diversity, and 
\dicate a rapid development of the classes 
orking freely in small establishments. 
whe finer textile industries are gaining in 
w York, but in the production of the 
ary textiles that city cannot compare 
Philadelphia. In industries from ab- 
slute raw materials Philadelphia’ it seems 
rgely exceeds New York, but New York 
mains the commercial center, the depot 
nd distributing place for an aggregate of 
trial products three times greater in 
e than all that are sold in Paris or Lon- 
As will be seen from Mr. Blodget’s 
iled comparison, the United states 
s fails to particularize and distinguish 
ndustries of New York, a defect which 
been carefully guarded against in the 
adelphia census of 1882. In the Census 
ompendium the industries of New York 
e arranged under 164 head;; some heads 
aentioned in former census returns being 
nitted in that of 1880, while the Phila- 
hia census of 1882 classifies the in- 
stries of that city under more than 450 
ads. The fact that Mr. Blodget super- 
ded the former censuses of Phila- 
ia, taken in 1860 and 1870, is a 
ficient guarantee of his acquaintance 
th the entire city and its develop- 
s, and this, together with the evident 
with which he has conducted the 
Mpilation and classification of the re- 
should give this industrial census 
liar value. The spirit, too, which 
| him to give wide publicity to the 
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results of his researches cannot but be 
regarded as commendable by all interested 
in the progress of statistical truth. 





THE DIAMOND TRADE. 

What has become of all the diamonds mined from 
the earliest times is a question to which no de- 
terminate answer can be given. Some have been 
buried to escape the ruthless grasp of invaders, 
others lie at the bottom of the ocean, while a con- 
siderable quota have been lost by fire and other 
accidents. Allowing for disappearance by these 
causes, diamonds of an incalculable aggregate value 
must be stored in private hands. India is suspected 
by many as being the great absorber. The old 
mine stones of extreme beauty and value, and 
which never fall off in price—stones gathered ages 
since—are still objects of search in European 
Turkey and throughout Central Asia, and are 
among rare acquisitions. A large proportion of 
the diamonds which have constituted the stock of 
trade since 1870 have come from the South African 
diamond fields, a fortunate resource after the com- 
parative exhaustion of the India and Brazil mines. 
Brazil supplies limited quantities of extremely fine 
stones ; soalso Ceylon. The stones from India are 
bought at all prices. South African yield is not con- 
fined, according to.general impression, to medium 
and low grades. Large London and Paris houses 
have traveling and residential buyers in India, 
Turkey and other countries. The product of the 
Kimberley mines, which occupy an area of one and 
a quarter square miles, with those of other neigh- 
boring mines, and are worked~by a number of 
companies with an aggregate capital of $32,c00,000, 
is controlled by London, French and Dutch syndi- 
cates, whose buyers are on the spot, and whose 
prices at times greatly differ. The aim of each is to 
consolidate, as far as possible, mining interests in 
its favor, while they unite in action taken to a cer- 
tain extent. They are always ready to make ad- 
vances when mines are working at a loss, or to 
place goods on the market which they have not 
succeeded in buying up, securing themselves by a 
broad margin on the sums advanced. The princi- 
pal market for rough diamonds is London. 
are mainly cut in Amsterdam and Antwerp. The 
former city has 6,000 cutters of unsurpassed repu- 
tation. Large steam factories for cutting have been 
established there, each containing several hundred 
machines. The business is singularly individual- 
ized, the cutters separately, or in combination with 
others of the craft, buying and selling stones. As 
this country is getting to be an important diamond 
market there is no reason why New York should 
not hereafter do most of its own cutting. 

Fine qualities of diamonds, those which are not 
off color and in other respects all but perfect, are 
getting scarcer, particularly blue white. Prices of 
all grades have steadily advanced since the curtail- 
ment of the South African supply. Diamonds in 
the rough of low grade that brought at the South 
African mines in February last 30s. per karat now 
realize 52s. 6d. The stock held here is larger than 
usual, advantage having been taken by our im- 
porters of the low prices then prevailing in the 
European diamond marts, in anticipation of a more 
than ordinary active trade. In the last two months 
the advance on rough stones has been fully 40 per 
cent., and on cut stones, which are but half the 
original bulk through the process of cutting, 20 per 
cent. Prices are still going up, there being no 
prospect of full operations being resumed at the 
Kimberley mines for a year or more. While values 
are variable among the syndicates at the Cape, 
they maintain a certain uniformity in the European 
centers of trade. The business of buyers is thus 
mainly in suitable selections. Transfers are con- 
tinually taking place between these centers, no cus- 
toms duties interfering. An intending buyer will 
often have the very same parcel he has inspected in 
Paris submitted to him in London. A few months 
ago, trade being dull here and prices off, it might 
have paid to re-export diamonds to Paris or Lon- 
don, but the narrow margin of profit, with duty 
paid, did not justify the venture. The improving 
scale of the American trade is in part due to the cir- 
cumstance that the wear of diamonds by ladies is 
not confined in the United States, asin Europe, to 
dress occasions. The American trade limits its 
purchases to well-cut stones, and retail diamond 
dealers abroad and at home agree that of all pur- 
chasers Americans are most appreciative and critical. 
A circumstance that facilitates assessment of values 
in this line is that when the eyes have become 
familiarized to a fine diamond any inferior grade 
as to form and brilliancy can at once be detected. 
New York, as the great diamond center of the 
country, necessarily receives the great bulk of im- 
portations, The import trade in diamonds has 


These’ 





more than trebled the past ten years. The Treas- 
ury customs returns blend fancy stones and dia- 
monds under the head of precious stones. The 
latter do not amount to a tenth of the aggregate 
value stated. The aggregate value of the importa- 
tion of ‘precious stones"’ in the last three official 
years was as follows: Year ending June 30, 1880, 
$6,698,488; 1881, $8,090,411; 1882, $8,444,525. A 
moderate number of rough stones are imported, as 
these escape all duty, and the services of expert 
cutters are now obtainable here. The former duty 
of I5 per cent. on loose stones cut was unchanged 
by the amended tariff. The mounting of diamonds 
bringing them within the classification of jewelry 
entails a duty of 25 per cent., and so prevents the 
importation of jewelery in which diamonds are set, 
except for patterns. The chief retail trade is that 
of New York, which is followed in the order named 
by Boston, Philadelphia, Chicago and St. Louis. 
A leading demand in the west is for large, fine 
diamonds. 

The preference of the wealthy in Europe for 
precious fancy stones—such as rubies, sapphires, 
emeralds, cats’ eyes—over diamonds gives signs of 
being followed here by persons of wealth, purchases 
being, of course, confined to veritable gems. A 
perfect fine pigeon-blood ruby is indeed more 
valuable than a diamond of the same weight. Star 
sapphires, distinctly fine, are extremely rare; so 
also Egyptian turquoise. Fancy stones generally, 
fine and well proportioned, are by no means 
abundant. 





OCCASIONAL NOTES. 


Fears were expressed a short time ago that there 
would be a flood in Egypt, owing to an unusually 
rapid rise of the Nile. The Paris Bourse seems to 
have been taking account of the rising of the river, 
and in a recent issue it prints an interesting com- 
parative table, from which it appears that the pres- 
ent rise corresponds to that of the most fertile years 
that have ever been seen in Egypt. The Bourse’s 
showing would seem to indicate that the rise will be 
productive of excellent results from an agricultural 
point of view, though later developments may upset 
these calculations. 


Even the average congressman begins to feel 
that his way has been made smoother through the 
operation of the Civil Service act, one of the objects 
of which was to deprive him in great measure of his 
power of patronage. The ubiquitous interviewer 
has sought out representatives of this class of public 
servants and has learned from them that the new 
law has sensibly relieved them from the importuni- 
ties of office-seekers, and that, as far as their expe- 
rience goes, the same is true of department officials. 
These office-holders have apparently begun to 
recognize that this same power of patronage, which 
was at first employed by them as a means to 
strengthen their own power, at length grew by use 
to such a degree that it made them in reality its 
slaves. While it is pleasant to notice that this view 
of the matter is beginning to prevail in the public 
service it seems not to have made much headway 
among the class known as practical politicians. It 
is even beginning to be discovered by some persons 
who have been engaged as practical politicians 
while holding posts in the public service that there 
is a considerable degree of incompatibility between 
the two vocations. An illustration of these remarks 
is found in the recent resignation by an official of 
the chairmanship of the Republican General Com- 
mittee of Kings county, New York. The official 
resigned for the reason that the principal business 
of the chairmanship was ‘‘to secure impossible 
positions for a vast number of men in the Navy 
Yard and in other directions.’ The resignation 
itself, and the fact that it was found necessary, are 
alike instructive. 


Examinations conducted under the direction of 
the United States Fish Commission in the gulf of 
Mexico have led to a report by Mr. M. L. Word, 
of the United States Navy, in which the opinion is 
expressed that the fishing interests of the gulf will, 
when fully developed, compare favorably with 
those of the fishing banks of Newfoundland. At 
present there is no comparison, though the large 
market at hand in Cuba alone, not to mention 
any other, should go far to make gulf fishing a 
financial success. The field is now occupied only 
by small sailing vessels, badly equipped, with no 
means for keeping ice and with no facilities for ob- 
taining it. The banks are said to be much larger 
than is generally supposed even by the fishermen 
themselves. As there has been practically no sup- 
ply there has been but little demand, and the fish 
caught near the northern gulf coast bring very low 
prices. There is much to be learned, it seems, con- 


cerning the habits of the fish in order to develop 
the fishing interests of the gulf to the full, and the 
investigation necessary to elicit the needed inform- 
ation, it is pointed out, is not likely to be carried 
out successfully until the government takes the mat- 
terin hand. This done, the fishing interests of the 
gulf would develop enormously, and by means of 
the refrigerator car plan—both afloat and ashore— 
every city and town in the United States would be- 
come a ready market for a moderate supply of fresh 
fish. Such a plan as that outlined, however, would, 
as Mr. Word suggests, require the attention of capi- 
talists to be drawn to its advantages, and these ad- 
vantages would only show themselves when the 
sources of supply had been accurately determined 
and the conditions affecting the supply well enough 
investigated. 


In an article giving an account of the lumber re- 
sources of New Mexico the New Mexican Review 
says that there is scarcely a section of the moun- 
tainous regions of the territory that does not grow 
heavy pine of fine quality. Flourishing forests of 
this wood, it seems, abound in nearly all parts of 
the territory; while on the other hand there is 
very little hardwood grown there, that useful 
wood, the oak, being found only in small quanti- 
ties, and its growth being somewhat stunted. The 
laws relating to the subject are very favorable to 
the cutting of trees for the lumber industry. Al- 
timber situated on mineral land may be cut by any 
one, without locating the property or paying any- 
thing for the privilege, the only restriction being 
that it shall not be sent out of the territory unless in 
a manufactured state. On lands available for agri- 
cultural purposes, on the other hand, there are 
stringent laws against cutting timber, even when 
the lands are unlocated. As the greater part of the 
territory, however, contains minerals in some form, 
there is, as will be seen, a very wide field for lum- 
ber operations, mineral lands being held to include 
land containing minerals in any form. The journal 
mentioned complains that, notwithstanding the 
richness of the lumber resources of the territory, 
the bulk of the lumber used there comes from the 
northern states, a large proportion being sent 
already dressed from Chicago. It therefore sug- 
gests that saw mills and planing mills could be 
made very profitable establishments in New Mexico, 
since the demand for finished lumber products is 
already large and is constantly on the increase, and 
the kind of labor mainly required is cheap. The 
Review is of the opinion that investments of money 
in the lumber business in New Mexico would un- 
doubtedly prove renumerative. 


The development of industry in Russia during 
the last fifteen years has been rapid and great. In 
1867 there were in European Russia 17,488 factories, 
employing 369,203 hands and producing articles 
representing a value of 335,855,392 roubles. In 
1879 the factories had increased to 27,927, employ- 
ing 689,452 hands and producing 909,000,000 roubles, 
That is, the factories had increased nearly 60 per 
cent., the workpeople by 86 per cent. and the value 
of the products 171 percent. In addition there are 
the articles subject to excise, namely, the manufac- 
ture of sugar, spirits, beer and tobacco, amounting 
to 350,000,000 roubles. All these industries are pro- 
tected by the Russian tariff, and the custom house 
returns show the sum of 324,000,000 roubles levied 
on raw material or manufactured articles necessary 
for the Russian factories. Equal progress is dis- 
played in the mining department, especially in steel. 


1881. 1872. 
Pounds, Pounds. 
277,041 788,144 
604 ae 
28,661,720 24,374,950 
17,839,192 16,368,476 
17,907, 3#0 511,728 
67,022,742 2: 3,258,477 





The production of gold does not fluctuate much. 
In 1880 it amounted to 2,642 pounds; in 188r it fell 
off, owing to the heavy rains of the summer of that 
year, but may on an average be found to amount to 
2,500 pounds per annum, 


SPECIAL CORRESPONDENCE. 


ST. LOUIS INDUSTRIES. 

St. Louis, August 13.—A review of the workings 
of miscellaneous manufacturing establishments in 
St. Louis since the opening of the year shows that, 
taken altogether, our productive industries have 
been doing exceedingly well. Excepting, perhaps, 
some iron furnaces, some glass works and the flour 
mills, it is almost certain that the actual output of 
our industries in general much more nearly repre- 
sent their full productive capacity than in any pre- 
vious period of as many successive months. Neither, 
upon the whole, has it been a period of special risk 
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or anxiety. 


try at large on Jabor questions. 


this course. 


a temporary practical increase. 


But it must not ‘be imagined that this is at all 
The St. Louis manu- 
facturer is sw? generis in his practical adoration of 
the conservative idea, and he wraps himself in it as 
He is especially careful to cultivate 
it in the direction of reticence, and does so to an 
extent which is generally amusing and sometimes 
irritating. Next to having his paper protested he 
most dislikes it to be known that he is making first- 
class progress, and on this account St. Louis was 
the most difficult city in the Union as to the collec- 


indicative of recklessness. 


in a garment. 


tion of manufacturing statistics for the last census. 
No, St. Louis manufacturers do not increase their 


capital until they think they have to to keep out 


others, and even then it is ten to one that they will 
give the proceeding a sort of funeral tone. It is 
said of one of our manufacturing potentates that 
when the board of directors of his concern had 
found it in order to declare an unusually heavy divi- 
dend, it was only with difficulty he was overruled in 
the notion of sending out stockholders’ dividend 
notices in mourning envelopes by a messenger with 
crape on his sleeve. 

With additional capital there has been a quite 
general enlargement of works. There have also 
been organized a number of new companies and 
some locally novel industries. For instance, a 
match factory has just been started with a “ plant"’ 
costing $50,000. It is in no way connected with the 
‘*Diamond Match Company.”’ 

As to specific lines of industry some facts can be 
given that go to show that there will be great brisk- 
ness and a huge output of goods ready for market 
during the approaching autumn. St. Louis has the 
reputation of being the greatest producer of iron 
and steel chains in the country. Excepting short 
intervals of idleness devoted to making necessary 
alterations, repairs and enlargements, our chain 
factories have been worked to about their fullcapacity 
all the year. Their stock is now slim and much 
smaller than at this time last year. They are in full 
operation, and have orders ahead that will keep 
them busy tora long time. Yet prices have ruled 
low in the chain markets. We havea shovel fac- 
tory that has been continuously busy this year put- 
ting out Ioo dozen shovels or spades per day. Part 
of the time it runs ‘‘ double turn,”’ when it can put 
out 2co dozen shovels per day. It will continue to 
have all it can do this fall. Our several malleable 
iron works have all been kept busy and now have 
plenty of work ahead. The production of archi- 
tectural iron is an immense and growing industry 
here. One company has this year so enlarged its 
works that the establishment now is believed to be 
the most extensive of its kind in the country. In 
this line also work has been very constant, and the 
outlook for increasing orders was never more flat- 
tering. Exclusive, perhaps, of some specialties, in 
fire-clay products it is probable that St. Louis leads 
the country. At one time early in the year the de- 
mand was rather slow, though not discouragingly 
light. Since then the business has been excellent, 
and inquiries indicate unusually heavy fall orders. 

There are signs here that the southwest and south 
are on the eve of competing in all lumber markets 
with the northern pineries. Our great saw works 
and our manufacturers of wood-working machinery 
have this year had an unprecedented run of orders 
from the south and southwest, and have had a busy 
year, and there is nothing which now threatens a 
diminution of their trade. From the same section 
there has come an unusual demand for belting. 
This is another important line of our manufactures, 
ja which there are several establishments. They 
are having a generous amount of work. Their 
trade reaches about over this country, and they now 
have a steady custom from Europe, especially from 
France and Belgium. The agricultural implement 
producers have had little, if any, idle time, and the 
autumn seems likely to be busier than is ordinary 
with them. Boiler shops, nut and bolt works, stove 
works, furniture factories and car factories and brick 
works are among others in which the demand for 


The worst that the proprietary interest 
suffered was sharing the apprehensions of the coun- 
Now, however, 
they look forward to eight or ten months, at least, 
of peaceful progress, and are happily in a condition 
to make the most of the opening opportunities. 
Even when the wage issue was in violent agitation 
our manufacturers were at heart evidently confident, 
for there have been remarkably numerous instances, 
scattered along through the whole period since the 
close of 1882, of increases of operative capital. 
Private and corporate owners have alike pursued 
Moreover, the manufacturing line has 
been among the very steadiest and most constant in 
application for discounts at the banks, thus showing 
that even where there may have been no permanent 
increase of capital the rush of business necessitated 























surprising. 


progress, and immediately prospective. 


Short Line. 


Idaho. 


partment as Naples). The line 


is Hailey, the county seat 


have been made. 
largest towns in the region indicated, have been 


built mostly on their prospect of being important 
centers, and to-day Bellevue is feeling the de- 
pression consequent upon the carrying through of 


the line of railroad to Hailey. Bullion and 
Ketchum, much smaller towns, are sustained 
largely by the periodical distribution of money to 
employés. The former has several paying mines in 


the vicinity; the latter town enjoys the patronage of 


the works of the ‘ Philadelphia Company,”’ the 
largest smelter in the territory. The excitement at 
present, however, is about the Bay Horse district, 
the town of that name for the past year having at- 
tracted many prospectors, merchants and others, 
and to a large extent has drawn these from older 
camps, where the excitement had died away. In 
this locality several very rich mines are being 
worked. Along the banks of the Snake river some 
good placer deposits have been found and are being 
worked. In some of them miners claim to make 
$7 to $10 per day with the cradle. Silver City may 
be said to have reached and settled on its proper 
level in the working of the old mines, which yield a 
steady output. In the Idaho City district the mines 
are almost entirely placers, and the banks of the 
creek are pretty well scaled off for miles. Under 
the debris and tailings some good diggings are said 
to exist, which have been covered up in the rush 
for the richer deposits. The latter have been 
worked for years. From time to time the question 
of putting a bed-rock flume along the creek for 
several miles has been agitated. The object is to 
clean up these deposits and recover the gold and 
mercury amalgam, which the creek doubtless holds. 
But the heavy expense which this would entail has 
always prevented any action. 

As a grazing country Idaho is ‘‘ patchy,” and in 
most of it the extreme cold and deep snow render 
the wintering of the stock too hazardous to be fol- 
lowed to any extent. In a few localities grazing 
has, however, been carried on satisfactorily. A 
similar story, as to extent, may be told of Idaho 
farming lands. No extensive farming areas are 
found, except at the north, where, owing to warm 
atmospheric currents, the severity of the winter is 
much less than further south. 

Lands about Lewiston and similar tracts in 
Washington Territory bring in some cases $20 to 
$25 per acre, which, considering the low price of 
wheat to the farmer (Soc. to 55c. per bushel), would 
hardly appear at that price to be desirable pur- 
chases in the face of better rates in Dakota and 
Nebraska. People, however, who have gone 
to the far northwest are sanguine. But the rela- 
tions of the Oregon Railway & Navigation 
Company and the Northern Pacific Railroad Com- 
pany are not such as to promise relief from the 
onerous freight tariff with which the whole extreme 
northwest is at present handicapped. Nor does it 
seem likely that the Oregon Short Line, in its pres- 
ent shape, will afford the relief looked for, inasmuch 
as an outlet for anything raised west of Idaho will 
doubtless be subjected to arbitrary freight tariffs to 
Baker City, its prospective terminus, unless it shall 
seek an outlet to the Columbia river of its own. 
That would be a very expensive venture when the 
topography of the country is considered. The 


products has been almost constantly healthy and 
encouraging, and in some cases has been verily 
Not for years has the industrial situa- 
tion in St. Louis been so full of satisfaction as to 
the amount of work recently accomplished, in 


IDAHO AND WASHINGTON TERRITORY. 

Boise City, Idaho, Fuly r5.—During the past two 
or three years a good deal of attention has been 
directed to Idaho and the extreme northwest terri- 
tories, partly on account of the near completion of 
the Northern Pacific Railroad and the Oregon 
The former has had its greatest effect 
in calling settlers and others to Oregon and Wash- 
ington Territory, the latter more especially to 
The Oregon Short Line takes its departure 
from the main line of the Northern Pacific Railroad 
at Granger, Wyoming Territory, and crosses the 
Territory of Idaho nearly east and west to and 
beyond Shoshone (known to the Post Office De- 
in Idaho runs 
mostly through beds of lava and volcanic ashes. 
In the valley about Boise City some excellent farm- 
ing lands are situated, which are fairly-well culti- 
vated, but as a rule the road runs through a section 
of country which will unquestionably need irriga- 
tion to produce much. From Shoshone a branch 
has been built into the Wood river mining district 
some fifty-five miles, the present terminus of which 
Alturas county. Some 
few mines are already developed in this locality and 
are paying well, though no very heavy outputs 
Bellevue and Hailey, the two 




















discussion. 


area, and has been steadily prosperous. 
rule its 


seen. 


dently of the future, there 


means a settled one. 


lose nothing by waiting. 


NEWS BUDGET FROM AUSTRALIA. 


Sydney, Fuly ro.—The New South Wales Parlia- 


ment has adjourned, having performed the special 
work for which the short session was convened. 


The interest in politics is not active, however, al- 
though it is known that the government intends in- 
troducing a land bill prohibiting, among other 


things, selection before survey, which has been 
productive of so many abuses, and is the prolific 
parent of the ‘‘dummy”’ system. That the land 
law of New South Wales needs amendment none 
can deny, but it will be a remarkably well-drawn 
act that will prevent land-grabbing. Free selectors 
are mere fences for rich plunderers, who are absorb- 
ing the best of the crown lands as fast as possible. 
A civil service reform bill is also promised. This is 
a cheap way of making a reputation for retorm and 
economy, but I always observe that the civil service 
incubus is increased with every reforming measure. 
I don’t know how it is with,you in the United States, 
but that is our colonial experience. 

We have placed a loan of £3,000,000 on the 
London market, the minimum being fixed at par. 
Tenders were to be opened July 17. The loan will 
be inscribed payable to bearer at the Bank of Eng- 
land, which will make it all the more valuable as 
an investment. It may be doubted, however, 
whether we have not done quite enough borrowing 
for some time to come, but if the resources of New 
South Wales are considered, its debt is small com- 
pared with other colonies of the Australasian group. 
It is said that South Australia will soon follow our 
example, and draw upon futurity for present needs. 
As a matter of fact, these colonies are unique in 
finance. They subsist in part upon loans and the 
national capital, land, which they sell, and then 
treat the proceeds ws ordinary revenue. This, of 
course, makes money plentiful for the time being, 
but debts must ultimately be paid, and futurity will 
doubtless bless our reckless extravagance, which is 
not only eating up a continent but hypothecating 
its revenue for all time. 

There is great stringency in the money market, 
the bank rates being 7, 8, and g per cent. discount 
for three, four and five months’ bills. Interest on 
time deposits 4, 5, and 6 per cent. for three, six 
and twelve months respectively. Land sales hay- 
ing fallen off, the government deposit at the associ- 
ated banks was reduced £934,000 in the three 
months ended June 30. This drain put a damper 
upon new enterprises and checked the industrial 
development of the country. The revenue of New 
South Wales for the fiscal year 1882-3 was £7,062,- 
873, against £7,209,764 in the preceding year—a 
decline of £146,890. But the decrease on the last 
quarter of 1883, compared with the corresponding 
period of 1882, was £193,240, showing that we are 
upon the down grade. The customs revenue for 
1882-3 was £623,283, an increase of £7,697 over 
last year. 

There was no special feature in the export trade 
last month. Imports were inactive, owing to ex- 
cessive stocks accumulated in the two previous 
years. Prices could not be sustained, and a great 
many weak houses went by the board from the 
opening of the year, and the end is not yet. Eng- 
lish consignors kept pouring in goods reckless of 
consequences, and they are now gathering as they 
sowed, Prudent men are curtailing their business, 
but the general tone is not elastic, despite the cer- 
tainty of good harvests. 

The opening of the railroad connecting Sydney 
and Melbourne was celebrated by a great banquet, 
at which the governors of New South Wales and 























lands being new and very fertile the best portions 
will probably average 4o per cent. better in wheat 
than the best Illinois and Iowa lands; though con- 
sidering the cost per acre and price per bushel they 
will pay the farmer much less, while some crops 
which in the latter states can be raised advantage- 
ously cannot be cultivated in the region under 


Boise City, the capital of Idaho, and its metro- 
polis, enjoys a good trade, though restricted in its 
; As a 
merchants are easy financially and 
depend but little on speculative sources for trade. 
How far this will obtain in the future remains to be 
The decision of the Oregon Short Line to 
build a branch to Boise will of course revolutionize 
its methods to a great extent and introduce a com- 
petition which it has not heretofore experienced, 
and though its people express themselves confi- 
is still discussion 
enough of the prospective advent of the railroad to 
convince a stranger that the question is by no 
On the whole it would appear 
that those desirous of bettering their fortunes by 
coming to this part of the country would probably 
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Victoria made speeches. There was some feder 
tion talk by politicians, but federation is more li 
to result from the pressure put upon the colonies b 
the Liberal ministry refusing to sanction the <¢ 
nexation of New Guinea and the New Hebi 
than by anything else. The colonies have set 
heart upon this, and England must either as 
the responsibility or let the colonies go their o 
way. This the home government would not d 
inasmuch as the patronage and profit incident t 
the possession of a great colonial empire are 
potent influences to be disregarded by any ad: 
istration. But there is some apprehension that th 
French have stolen a march on John Bull and sen 
a war-ship to New Hebrides and hoisted their fl 
A formal complaint has been made to the Foreigi 
Office, and through it to France, regarding th 
lawless and aggressive acts of French citizens ii 
the New Hebrides group. I should also me 
that federation is opposed by ultra loyalists becai 
federal union in America preceded the revoluti 
A similar result is dreaded in our case. Thus 
lessons of history are read backward. 

The Engineers’ Exhibition in Sydney was one ¢ 
the most successful and instructive enterprises eve 
attempted in the colony, Thousands attended | 
daily. The machinery in motion and models 
very numerous. Agricultural, mining and m 
machinery were exhibited separately. Models o 
boats, railroad and telegraph appliances, Americai 
sewing machines, etc., were on exhibition, 

New Zealand usually leads the van in novel legis 
lation. Sir George Grey, formerly governor, he 
introduced a bill to regulate the mode of annexatio: 
of all the islands of Polynesia, and bring then 
under a British-colonial protectorate. It will prob. 
ably pass. The revenue receipts last year wer 
43,957,000 ; expenditure, 43,835,000; estim: 
revenue for 1883, £3,609,000; estimated expendi 
ture, £3,661,000. It is proposed to make up thi 
deficit by increasing the property tax. New Zealand 
is now beginning to feel the pinch of rapid borro 
ing, but population is flowing steadily in from Grea 
Britain, and it is in a generally thriving condition. 

Last financial year’s revenue of South Australia 
was £2,086,264, being £104,167 less than the esti- 
mate, and an actual decline of £155,821, as com. 
pared with the receipts of last year. The decrease 
is in land revenue wholly. The revenue prop 
showed an increase of £120,000 on the year. As 
already stated South Australia is going to Londor 
to borrow money for public works. French colo- 
nies for grape-growing are to be established ir 
South Australia. a 

Queensland had an income of £2,383,859 lasi 
fiscal year, which was an increase over the previous 
one of £281,764. It is in a flourishing conditio 
generally, although the land and pastoral revenue 
fell off, as indeed it did in all the other colonies. — 

Every head of revenue except land sales sho v 
a healthy increase in Victoria, whose total income 
from all sources last fiscal year was £5,589,472. 

These figures will give readers of BRADSTREET’ 
who are accustomed to national statistics an idea of 
the progress of the Australasian commonweal: hs 
There is every sign of a revival in the mining in 
dustry. The export of foreign meat to Eng 
has become an important factor in the colo 
trade, more especially in the case of New Zealan 
which ships better meat—it sells for more moni 
and more of it than any other colony. Sev 
new steamships of the highest rate of speed ar 
being built for the inter-colonial trade. 
Queensland Parliament rejected the bill authoriz 
the construction of a transcontinental railroad 
the basis of a land subsidy, which the governm 
had introduced. There is no earthly use for such 
trunk line, nor will there be for half a century ft 
come, but as the Queensland politicians alw 
strive to keep in power by disbursing borro 
money in favored localities, this scheme, it 
hoped, would keep Sir William Mcllwraith in o 
during his natural life. The labor question is 
afflicting Queensland. The planters want cont 
colored labor and the white immigrants oppos 
them. 





POINTS OF INTEREST FROM THE 
ORIENT. } 
Yokohama, Fuly r9.—Imports have been inac 
for some time past. Silk has advanced in P 
owing to the prospect of a short crop in China : 
a Franco-Chinese war, compelling purchases - 
French account to be made in Japan. Of 44,23 
bales of silk exported from Shanghai for the 
months ended March 29, 1882, 24,912 bales wer 
French account. War between France and C 
would therefore transfer the bulk of this trad 
Japan direct, although a good deal of Chines 
might find its way through English and I 
merchants into France. Besides this spec 
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nt, it is known that the silk crop is short in 
There is, however, a reserve of some 15,000 
in Chinese hands at Shanghai from last 
s crop, which must find its way into the 
et and would about make up the deficit of the 
it year. The native newspapers are dis- 
g the probabilities of war between France 
China with intelligent earnestness. They an- 
pate an active demand for coal and food products 
oth powers, but agree that should China be 
rious that empire would probably turn its arms 
nst Japan. Although there are reports of in- 
cient nourishment of silkworms in some places, 
crop of silk is certain in Japan. 
Tea will be short in three provinces at least— 
aga, Totomi and Ise, the principal producing 
stricts of the empire. There is little animation in 
4; owing to unfavorable advices from New York. 
ews that Mr. Davies, tea appraiser at that 
had condemned a great deal of adulterated 
by the Flintshire was not unexpected here. The 
ynder is this action was so long delayed by 
icans. Shipments of low-class Japans and 
suey greens have been made; also tea dust, 
was unfit for consumption. This was the 
ected rubbish of last season, added to very infe- 
teas bought at from $5 to $8 per picul. 
The silk season for 1882-83 closed June 30, with a 
tal export of 28,734 bales, being nearly 33 per 
increase over the previous season. The 
ge weight per bale was 92 catties and the total 
2piculs. The shipments to the United States 
9,589 bales, against 7,022 bales during the 
evious season, an increase of 36% percent. This 
the largest silk export since Japan was opened to 
ign trade. The silk industry, however, is in its 
y, and is capable of very great development. 
e Official steps taken to collect and disseminate 
information regarding it, outlined in a former 
, are certain to produce beneficial results. 
The native and foreign press are discussing the 
olicy of borrowing money for resumption of specie 
ments, Owing to the success of a similar opera- 
by Italy. But similar conditions do not exist 
apan. Adherence by it to the plan of with- 
ing the bank circulation, as detailed in a 
mer communication, is undoubtedly the best and 
fest policy for Japan to purstie. It will accom- 
the purpose in due time without any monetary 
bance and without cost to the nation. Re- 
nption by means of borrowed money would in- 
the public debt to a very serious extent, 
ing liabilities which it would be extremely 
It to meet. 
he Japanese troops are to be withdrawn from 
a at the end of this month, an armed police 
, trained since the military occupation of that 
ountry, taking their place. A force of 500 Chi- 
e soldiers still remains at the capital of Korea. 
plication has been made by the Korean govern- 
to the Mikado’s government for mining 
to develop the rich mineral resources of 
ir country. 
\ further order for Murata rifles has been received 
the Japanese arsenal from China. The French 
sion of Tonquin appears to be as much a reve- 
roposition as it is one of trade. It is contem- 
d to annex Anam and pension the king by an 
payment of one-third the estimated revenue, 
egating $7,000,000, English, Chinese and 
icans control nearly all the trade of Cochin 
which France is so anxious to protect. The 
uinese are easily dealt with, but the hill tribes 
arlike. They made it so hot for the Chinese, 
ook possession of Tonquin in 1418, that after 
s’ occupation they withdrew and never re- 
. Anam conquered the province in 1802, but 
| tribes did not submit, and they are as bit- 
opposed to the French. 
e organization of our post office department is 
orily progressing. The Central Post Office 
au is establishing seventy-one branch offices 
ghout the empire. 
railroad between Tokio and Takasaki will 
ned for traffic in August. 
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Ber ERS TO THE EDITOR. 


MANUFACTURES OF NEW YORK 
IND PHILADELPHIA COMPARED. 


Editor of BRADSTREET’S. 


~The forms which productive industry has as- 
under the rapid growth of American cities are 
of study quite as much as the numerical ex- 
of these industries in persons employed 
lues produced. The marked and obvious 
y of many of these to grow to great propor- 
single establishments and to show superior 
ue to energetic management is only one 
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of the phases developed. Another, scarcely less im- 
portant, is the diffusion of compensated employment 
in the finer and artistic industries which has so long 
been a feature in the greater European cities, but 
which is now growing here in a more liberal and 
beneficent manner. Employers are numerous, and 
the numbers employed vary through a wide range— 
modeling and molding, painting, enameling, en- 
graving, embroidering, zephyr and lace working, 
artificial flowers, artistic work in many forms of 
ornamentation on furniture and household articles, 
clothing, jewelry, book and serial publication and 
photography. The numbers so employed have in- 
creased rapidly within a few years, and they form 
distinct industries, which should be as carefully 
noted and as fully reported as the more easily counted 
employments in factories. They add greatly to 
to the resources of a city population, and do more 
to promote social prosperity and the general ameli- 
oration of city employment at wages than perhaps 
anything else. 

The greater interest of the general public, how- 
ever, is in the usual numerical results, and espe- 
cially in the values produced. The cities of New 
York and Philadelphia now represent an enormous 
manufacturing interest, closely approaching five 
hundred millions of dollars each, yet the greater 
part of it in both cities, and nearly all in New York, 
is the growth of the last twenty-five years. New 
York has especially advanced during the last ten 
years, and its industries are conspicuous for their 
commercial value. The industrial census of New 
York was very fully taken in 1880, and the first returns 
were thoroughly revised and corrected before com- 
pilation. But it is very much cut down and ob- 
scured in the form of publication given it in the 
Compendium, the number of distinctions being re- 
duced to 164, and the terms retained being chiefly 
the more common industries and trades. The 
trades are not properly industries, and ‘‘ blacksmith- 
ing,” “coppersmithing,"' “‘paper-hanging," ‘‘slaugh- 
tering,’ and ‘‘wheelwrighting” are not properly 
manufactures. If articles of copper or iron are 
made these products should be defined by the name 
of the articles. The actual manufactures of “iron, 
steel, copper, brass, and bronze must be very large 
in New York, yet they scarcely appear in the cen- 
sus schedule. Machinery is not named, except 
under the general term, ‘‘Foundry and machine 
shop products,"’ which would be understood as re- 
lating to machinery repairs. Exception should be 
taken to the large aggregate for “‘ Slaughtering and 
meat packing,” which is $29,297,527; a small part 
probably represents meat curing, but the main por- 
tion is merely wholesale slaughtering at the abat- 
toirs, and not a manufacture. The production of 
tallow and grease and the refining of lard are barely 
admissible as industries approaching manufacture, 
but as all the ordinary errors of a census are on the 
side of omission the presence of even doubtful 
elements would be compensated by omission of that 
which should be in. 

The inadequacy of the schedule renders compari- 
son very difficult, but the actual industries of Phila- 
delphia are reported in the city census of 1882, and 
they show over 480 proper distinctions, at least 350 
of which may be assumed to be condensed in the 
164 Official designations used in the statement for 
New York city. The difference between the two 
cities is not so likely to be in the presence ot indus- 
tries in one which are wholly absent in the other as 
in the relative development they have in either. 
Perhaps tlre best method of comparing the two will 
be by the use of groups, as nearly correspondent as 
possible, with explanations for each group, perhaps 
to take each alphabetical letter; thus we have 


under A: 
—New York—, —Philadelphia— 


f Persons, Values. Persons. Values. 
VACIOS va(alenioterd faricisiels safecirisis'> etre aa. carciny3 323 $1,305,000 
Agricultural implements... ....0 9 ...... 429 710,735 
Alcoholand fee distilled 

Bod Vectiietn. sec. dvay wee OY Cescns 125 809,500 
Mb Products. Macs od ave dues. Pedvese 165 793,000 
Asumonia producta...cilc. sauce 65 227,500 
ANOMODIOR yes pcrorse ce eretl © | Na clycs 163 280,900 
Animal charcoal........... <x ISM Rater 48 258,000 
Architects’ specialties...... ET a alia ea 193 537,500 
Artificial feathers & flowers 3,497 $4,298,684 Pas ies 
Artificial limbs............. 17 44,620 32 48,000 
Aviiciel teethivs.. testa Oca > lame Gme 199 307,200 
Art workin oil,statuary,etc. ....  ....ee SI 120,400 
Assayers and refiners...... 78 «2,614,877 75 1,490,000 
Awnings and tents......... 204 457,035 122 183,000 


This number of entries is but half of the schedule 
at Philadelphia, but it includes all at New York, 
with one brought back in fact, viz., “gold and 
silver refined,"’ which is put under ‘ Assayers.” 
Former census returns for New York have shown 
agricultural implements, art products, alcohol, etc., 
and they undoubtedly exist. 

—New York.— —Philadelphia. 


Persons. Values. Persons. Values. 
a ly es and paper...... 958 $3,884,147 680 $1,492,500 
Bakery products.... ....... 5,5) 7,663,000 3,240 749971406 
Bedding and mattresses.... 36 3,023,494 248 580, 
Belting and hose............ 27 1,699,729 78 332,600 
BAGCKINE age anaes etticere a. 3 6 pts Oe 199 501,000 
Blackamithsg . onss dee Sees. « 579 937,14. 858 1,232,200 
Bookbinding & blank books 4,068 aan 866 2,210 2,702,000 
k printers & publishers. 3,193 7,232,118 1,998 5,752,810 
Boots and shoes............ 5,570 7,943,702 10,149 12,643,300 


Boxes—wood, paper & cigar 3,685 4,451,958 2,487 2,472,400 
BIC Satter s citay ims hs cfews's ies Rae 2,970,200 
Brass foundries and work.. 1,330 1,826,845 306 2,366,070 
Bronzes and mixed metals... .... =... se 2,312,400 
Brewers—ale and beer...... 4:245 19,137,882 1,588 6,844,000 
Brooms and brushes........ 69. 1,573,501 1,405 1,613,794 
Butterine and oleomargarine aie 5,215,393 157 585,000 
Buttons—silk, pearl, etc... 850 491,027 494 462,700 


Two of these of the New York list are also brought 
from alternative designations—brewers from “liquors 
malt,’ and butterine from ‘‘ oleomargarine'’—in 
order to compare with the order of the Philadelphia 
list. ‘There are sixty-one distinctions under this 
letter in the Philadelphia list, and but eighteen in 
the New York list, which is clearly inadequate. 
Barrels, baskets, bath-tubs, blacklead crucibles, 
bleachers, bristle dressers, bricks, bronzes, etc., are 
not in the New York list at all. Book printers and 
publishers are not distinguished, but are included 
under ‘‘ printers and publishers,'’ and we estimate a 
separation, giving to ‘‘books’’ one-third of the 
total of printing and publishing, as it is found to 
form less than one-third in Philadelphia. The 
totals of all printing and publishing will be given 
under that letter. It is clear that the New York 
schedule under B is far from complete, although the 


aggregates are large. 
Berek = —New York.—, —Philadelphia— 





Persons. Values. Persons. Values. 
Canned vegetables & fruits. Teel eerircs 161 $241,000 
Cardboard and cards....... erales peas 40 832,600 
Carpenters and builders.... 3,499 $7,096,315 3,53: 7,129,700 
Carpets—brussels, ing’n,&c. 5.5.00 see ee 11,043 20,300,445 
Carpets—rag, list,wood, &c. .... =... so 317,500 
Carriages and wagons...... 1,602 2,613,361 2,061 2,956,528 
Carriages—children’s....... 278 434,569 138 193, 100 
Cars—railroad............. 348 547,037 2,121 6,365,500 
Chemicals—not specified... .... 0 © ...... 1,473 6,241,925 
Clothing—men’s............ 47,647 60,798,607 24,649 34,704,700 
Clothing—women’s,........ 12,366 18,930,553 4,342 4,649,333 
Coffee and spices—ground.. 440 5,974,458 56 360,700 
Coffins and caskets......... 418 1,098,103 210 370,200 
Gomage—UsSi:Mint, cnaeie elas 9! saa tet 377 48,309,395 
‘Combat ., sass cage cae II 13,719 60 74,200 
ie adr | SCR. eh aed 1,747. 4,592,622 1,952 5,345,650 
Cooper (and barrels)... .... 45 895,571 828 1,406,262 
Copper manufactures....... 369 925,289 123 354,700 
Cordage and) tWinG went cons em mice ies ciehse Q9I 1,973,000 
Cotton goods... ...... bei 735 532,542 11,621 16,284,033 
Cutlery and edge tools...... 8 93,760 381 524,500 


There are fifty-seven classes of industries under 
this letter in the Philadelphia list, and but twenty in 
that for New York—canes, canned goods, cards, 
card printers, carpets, carriage materials, car 
springs, chains, chemicals, china decorators, chro- 
nometers, cloth finishers, copying presses, cordage, 
costume makers, etc., being the leading items pres- 
ent for Philadelphia but not reported at New 
York. In the miscellaneous list for New York one 
each of carpets, castings, car springs and cordage 
is cited, butno statistics are given. Three or four 
small items common to both are not cited. Cloth- 
ing is the greatest industry of all at New York, reach- 
ing $79,729,250 in value, and employing 60,003 
persons, of whom a part must necessarily work be- 
yond the city limits, but it is not important to raise 
the question. It will be seen that in men’s clothing 
each employé makes about $1,300 in value at New 
York and $1,400 in value at Philadelphia, and in 
women’s clothing each employé makes about $1,530 
in value at New York and only $1,073 at Philadel- 
phia. While the New York clothing makers un- 
doubtedly produce more for each person employed 
than at Philadelphia, this rate of $1,530 on women’s 
clothing is scarcely possible. 

Cotton yard goods are not made from raw mate- 
rials in New York, the articles being lampwick, 
mosquito netting, and a few articles like these. At 
Philadelphia cotton yard goods employ 9,523 per- 
sons, and produce $13,100,333 in value—yarns, 
thread, coverlets, towels, webbing and tapes, wad- 
ding and waste are other products of cotton. 
‘‘Cutlery and edge tools” at Philadelphia do not 
include dental and surgical instruments, nor saws, 


ordinary tools, etc. 
—New York.— —Philadelphia. 









Persons. Values. Persons. Values. 
Dental instruments......... Peo h egters 580 $956,100 
Drugs and chemicals . 688 $3,694,178 S * 
Dyers & finishers—text 4 690,236 2,184 6,621,200 
Dyers and scourers.... 4 2,750 134 160, 800 
Dyes and dye extracts. APG nk oy cack eats 47 225,000 
Earthen and stone ware. 206 209,600 180 257,900 
Electric light machinery Om ae WPVIIEM 229 343,750 
Electroplates.......... . 456 572,718 5 1500 
Elevators & ho rity SPSS, 10) 245, 100 
Electrotypers.......+..+++++ ise eorne 178 251, 
Embroidery ... er Leen Wo.te 107 149,8co 
Enameling.... 23 38,083 8 15,000 
Engravers .......+ 1,149 2,465,371 485 741,375 
Envelopes and tags.... Ware RE 5 CEI 207 301,500 
Feather manufactures ies See tae 3 55,900 
Fertilizers): .j602 cass 198 314,961 350 1,697,500 
Flavoring extracts.. =a 20 63,362 35 52,500 
Florists’ products.......... Rte” aa hea 224 352,300 
Flouring mills....... Seats ota 418 6,229,926 182 2,403,400 
Fruit—jellies and preserves. 247 50,c00 352 555,100 
Pumiture; Ser. veces sie 5,938 9,605,779 4,953 79594979 
Furs and fur manufactures. 2,440  4,474,01 465 979.9! 





* See chemicals. 

For these letters the New York list is still meager, 
twenty names only, and it does not include many 
thatshould receivea place. The numberin the Phila- 
delphia list is fifty-two, including designers and card 
stampers, diamond-setters, dies and stamps, disin- 
fectants, dolls, drug-mills, felting, fire brick, fish- 
ing tackle, etc. The term ‘‘ foundry and machine 
shop products"’ is given at New York to represent 
almost everything in iron work, and it will be used 
under that heading for comparison. 

There should bea return of florists’ products, 
which is a large industry in New York. Flouring 
mills, furniture and fur clothing compare fairly, and 


IOI 


each shows a much greater production at New 
York, which is well known to be true. 
—New York.— —Philadelphia 


















Persons, Values. Persons. Values. 
Galvanizing! .c..0te..cceses 232 © $850,770 95 $2,165,000 
Gas-works (estimated) ..... 1,500 3,000,000 2,617 3,691,152 
Gas-meters and tanks...... ae Sepic 317 Ser 
Gas fixtures and lamps..... 1,495 2,549,628 797 1,238,890 
Glass manufactures... i he 2,834 2,724,900 
Glass—cut, stained, et 1,016 ~—-1, 747,501 253 379,500 
Gloves and mittens 158 916, 500 55 550 
GIG6i to acane seee meee ans 323 19,000 
Gold-leaf and f 554,192 21 695,750 
Gold watcheases. Pitas 2 1,386,644 
Hair-cloth.... 56 137,500 
Hair, curled ...... esses 390 1,086,300 
Hair-work, human..... 314 510,309 310 450 
Harness and saddlery...... 563 1,037,768 541 & oe 
Hats and caps—men’s...... 2,631 4,008,503 1,907 2,456,8 
Hats and bonnets—women’s Te Mics eet 349 375.550 
Hosiery and knit goods.... 545 683,936 12,591 14,219,140 


In this group the number of omissions is still 
considerable; the designations at Philadelphia are 
forty-eight, while there are but fifteen printed for 
New York. Gas making is a legitimate industry, 
and it should be in New York. It is scarcely pos- 
sible that gas meters and machinery, glass, glue, 
gold watchcases, hair cloth, curled hair, etc., can 
all be wanting at New York. ‘‘ Hardware’’ will 
be compared under iron. Hats and bonnets for 
women are probably included under ‘ millinery.” 
Knit gloves and mittens are largely produced at 
Philadelphia, and included under ‘‘hosiery and 
knit goods.” 













—New York.— —Philadelphia.— 
Persons, Values. Persons. Values. 
Tce wagons and implements. ho ey 29 105,600 
MES skits Sat ecely Pee. uc aeoee 41 $181,500 13 427,500 
Instruments—professional.. 247 389, 367 25) 408,150 
Iron ‘foundry and machine 
shop products"’.......... 14,710,835 26,814 50,712,835, 
Iron bolts and nuts. 249,222 *605 *1,369,600 
Tron’ pipes...’ e« 626,065 *1,190 2,363,000 
Iron railings... a 358,170 *455  *875,000 
Iron hardware.............+ 1,01 1,479,192 *884 *1,451,500 
Ivory and bone turners.... 244 333,919 270 405,300 
PAPAVINGFS fcc dssiaentsas 7 30, 100 28 50,400 
Feweltty: .ccssseicnas +++ 2,383 5,002,198 849 1,458,915 
Lapidary work.............. 117 313,230 I 130, 400 
Lace goods and millinery... 3,471 5,153,080 705, 844,000 
Lard fefinétaeoinennves san. 502 14,758,718 145 1,580,000 
Lead—bar, pipe and shot... 9 1,619,217 41 945,000 
Leather, curried ‘ 7 447,319 145 939,000 
Leather, tanned, all . 415 1,161,177. 3,187 9,032,184 
Leather goods......... 39) VORP 17 3,902, FABY wc eine 
Lithographic work.......... 1,149 —-1, 738,452 672 854,200 





The explanations required are frequent in this 
part of the schedule; ‘‘ink”’ is chiefly printing 
ink at Philadelphia, and instruments includes those 
properly distinguished as surgical, and as mathe- 
matical and scientific, to compare with the term 
given in the table; but dental instruments have no 
equivalent at New York. Iron manufacturers re- 
quire an extended list to designate them properly, 
and for Philadelphia there are sixty-four distinc- 
tions in iron and machinery alone. As given here 
the aggregate for all manufactures of iron is placed 
in the portion corresponding to the leading entry at 
New York, the items marked thus * being part of 
that aggregate. It is impossible to say what the 
elements of the New York aggregate are; here they 
include thirty classes of machinery and _thirty- 
three classes of iron and manufactures of iron; 
three blast and air furnaces, nine rolling mills, four 
sheet galvanizing works, sixty-eight foundries of 
five different classes, and 240 works on bolts, nails, - 
spikes, axles, railway iron, chains, safes, iron ships, 
etc., not including any work in steel. The ag- 
gregate of these iron works shows the employment 
of 26,814 men, and a value of $50,712,835 produced, 

As to lace goods, a portion of the equivalent of 
the New York aggregate will be found in women's 
and children’s lace-trimmed clothing; the item lace 
represents millinery laces only. Lumber, as en- 
tered in New York, is not a proper designation, and 
its figures will be found under saw and planing 
mills. 

Leather products are very large in Philadelphia 
in classes unknown at New York, morocco leather 
chiefly, which employs 2,552 persons, producing 
$7,062,184; next calf-kid, which is a soft tanning, 
450 persons, $1,380,000 in value, with a large 
amount of fancy and binders’ leathers. 


The distinctions under iron and machinery will be 
again referred to. 


—New York-— —Philadelphia 




























ae Persons, eee Persons. Values, 
BUG Tsk ital bas, Sedat ht . Ayre 3 $3,350,781 19 1,640,750 
‘Marble and stone work”’ Bp 5,771,009 387 rete 
“Masonry,brick and stone” 2,181 2,334,659 1,171 2,037,250 
Matahes . Jin. cera bancct dees OMal da scenard 144 286,200 
Meats—cured and packed. .... =... 657 4,563,500 
Medicines—proprietary.... 331 1,302,313 243 1,801,880 
Metals, solder, etc......... Pe ge ee cone 72 504,000 
Mineral and soda waters.. 425 784,373 155 266,700 
Mirrors and gilt frames.... 994 2,071,505 741 1,518,590 
Models and patterns....... 100,700 154 193,000 
Music printers and pub- 

HSN Shae. wle.se sean Ace 197,200 
Musical instrumen 3,489 818,660 
Nickel _platers 98, 100 
Oilcloths...... : 1,497,850 
Oils—animal, coa: 1,085, 102 
Oils—animal, lard an 250,000 
Oils—illuminating . 9,455,100 
Oils—vegetable ... 444,800 
Oils—lubricating 479,200 
Optical goods....... eee nt 376,900 
Paints and varnish........ 85 2,932,049 524 3,197,900 
Painters—house and sign. . ice 3,058,487 2,139 3»599,930 
Paper—books, news and 

ROOF ESS! orice nciteas/s resect ARGA A poahts xi 938 2,994,000 
Paper hangings . 3,499,143 372 81,000 
Perfumery. ....5:5:.. = 301 1,094,700 226 491,300 
Pens—gold and steel,...... 142 365,782 82 138,000 
Pharmaceutical preparat’ns .... 0... 857 2,433,480 
Photographers............- 768 1,140,427 244 19,910 
Pipes—smoking oon x70) 202,188 279 265,900 
Plumbing and gas fitting.. 2,008 3,900,414 1,048 1,7€0,450 
Pocketbooks and leather 

Daow Awe cecbls ao k's Uae fe wale 61 1,028,352 73 922,000 
“Printing and publishing " ans 21,696,354 9,22: 18,315,310 
Printers’ furnishings...... 48 151,00¢ 48 86,400 


102 


The letters represented in this group show eighty 
classes in the Philadelphia schedule, and but twenty- 
six at New York. There should be, and doubtless 
are, many in New York corresponding to these in 


imperfect. 
leading points are as follows; 
























































Persons, Values, Persons. Values. 






Tallow and grease......... 287 $6,871,175 49 $441,000 
Philadelphia, viz., slate mantels, map publishers, eee oper pest sete nate Z nies 
ae . erra , pipes VERES i 6 ene 

masts and spars, cocoa mats, medicine chests, | Telegraph and telephone ; 
metal foil, metal wares, metal spinners, non-friction | tir’and sheetifon ware... 1, - 1611738 1,229 1,841,600 
ili i ; Tobacco manuf’d and snuff 1,622 320,972 23 767,000 
metals, military and society goods, millstones, Tob., cigars andcigarettes, 14,476. 18417,008 4084. a,f6;000 
mince meats and fruits, needles, nickel platers, oil- | Toys and games....... ... 470 7, 161 232 237,600 
: - , : 4 A Trunks and valises........ 310 666, 766 213 423,000 

cloths, animal and illuminating oils, and especially } Trusses and surgical ap- 

ar hs a . : pliance’ 255.2552. nem 29 60,448 216 340,900 
optical goods, so-called, which may possibly be in- Type foundries and electro- : - ; . 
ided with jewelry. 1 ittle CUD Ing Oo ee iss ean 573 793) 257 50: 30, 24 
cle e j elry. Gold pens are but little made Ue retire eas ores 0B he Se oy he ae 
in Philadelphia, but gold rings and chains are a Upbolstediny ce 722 1,952,289 438 754,900 
Be “ a SD. ce cacees cae ori ¥.aeuin  Goe.sib.s bn 2 10 
distinct industry there. Steel pens are made at two Wagons and wheelwrights. “449 756,406 ae 387,250 
establishments in Philadelphia, but apparently not Weta tee sp Seca 7 mee yes 

‘ : , 
in New York. Needles for knitting and sewing ee and aoe eile ones sete eae fs poe 
= ‘ ; a ~ z Ming.and: Paris wWhitG 2 san | - sesedie 476,coo 
machines are made in Philadelphia, possibly also in Window shades and blinds. 124 282,000 abr 48,050 
New York. Oils are deficient in New York, but as hile Piet vet gle Late 3 oe 4ts 463,800 
the census originally reported none for Philadelphia | Wool manufactures....... rete eee 7948 16,681,980 
Worsted manufactures.... me Secs. 9,139 19,311,010 


perhaps they are simply omitted. The finer oils of 
distillation, essential and chemical oils, are probably 
madeto a large extent in both cities, but are con- 
cealed under general chemicals. The manufacture 
of oils constitutes an important and complicated class 
of industries, passing through a wide range of lubri- 
cating, illuminating, edible, essential, animal and 
vegetable, on all of which the United States census 
is entirely wanting in any form of report. There 
must necessarily be a considerable product in New 
York city of oils in the aggregate. Pharmaceutical 
preparations, which are large at Philadelphia, are 
covered under medicines and chemicals, probably, 
but they are intrinsically distinct. ‘Printing and 
publishing" is returned as a single item at New 
York, while at Philadelphia it is separated into four 
leading classes—newspapers, books, job printers 
and music or plate printers. The numbers em- 
ployed are nearly the same, but a greater ratio of 
values appears to be given to the number employed 
at New York. This is correct to some extent, but 
probably the number so employed is not fully re- 
ported. The entire force of writers directly and 
necessarily employed in current publications should 
be included among those engaged in productive 
industry. 

The next considerable industries are somewhat 
scattered: ‘‘roofing” is indefinite, the material 
being extremely various; ‘‘rubber goods” attain 
some importance, also ‘‘ saddlery,” which is now 
harness~making. ‘‘Safes,"” ‘‘sash, doors and 
blinds,” ‘‘ sewing machines”’ and “ shipbuilding,” 
may each be named. 


In this group there are many explanations want- 
ing, and a much more definite classification is 
needed. The ‘‘ tallow and grease’’ is a slaughter- 
house product, and scarcely a manufacture, To- 
bacco and cigar manufactures are surprisingly 
developed at New York, employing 16,000 persons, 
and producing $22,000,000 in value. Typefound- 
ing proper is represented by only five establish- 
ments in each city, but the associated processes 
make up half as much more in force. Umbrellas 
were not supposed to be so largely made at New 
York—the establishments must be new; at Phila- 
delphia it has long been a large industry. Wagons 
are combined with ‘‘carriages,”’ and not well dis- 
tinguished. ‘‘ Wheelwrighting”’ is a bad term, all 
wagon menders are presumably wagon makers also. 
Watchcases now constitute a large industry in 
Philadelphia, but do not appear at New York. 
‘White and rea lead,” ‘‘ whiting and Paris white,”’ 
and several associated products used in paints and 
chemicals are largely produced in Philadelphia, but 
do not find room in New York. The ‘‘ wire work” 
cited at New York must have been the Brooklyn 
Bridge material, and the ‘‘wood, turned and 
carved,’’ some structural work, here merged in 
building operations. Similar values are with the 
products of ‘‘architects and builders’’ on ‘‘car- 
penters and builders.” 

The general list of the United States census 
concludes with a large force of miscellaneous in- 
dustries, employing 3,656 persons and producing 
$8,968,164 in value. The census of 1882 for Phila- 
delphia has no miscellaneous list, and it is un- 
fortunate that so many definable classes are put 


—-New York.— —Philadelphia.— 
Persons. Values. Persons. Values, 














d faleeecuas : A 

Robber goods . SEY 08 , e262 “ff Reine under that name in the United States census. 
Saddlery and hamesa.-+n-; 563. 087,708 542. 06980501) "The: toate, for athownumiber sof scsinhishmonts 
Safes and iron vaults....... 317 518,516 126 264,000 , An : 
Sash, doors and blinds....., 470 867,995 759 1,524,500 | force and production for the two cities compare as 
Scales and balances........ 82 168,234 153 280,000 ‘ G Fs 
Sewing machines St joie 196 269,100 500 867,600 | follows, the difference in time being more than two 
Ship-building, iron only.... 941 2,071,005 2,743 873,400 ; 
Silk goods F: 7491 7,800,260 6.198 Reb soo full years, and therefore an important element in 
Silverware. . 5 1,527,600 477 902,300 | the case: New York, 1880, 11,339 establishments, 
Slaughtering eat pack’g 895 29,297,527 057 4,563,500 ; 
Soap and candles........... 634 3,697,064 625 2,670,600 | employing 146,175 men, 71,795 women, 9,378 youths; 
Spore cous Snr ies ane 4547! 158 We total, 227,262 persons ducin $ 26 i 
Stationary goods Semen I, p 31179, 334 490 816,100 al, 227,202 p » producing .$472,920,437 in 
tone and earthenware..... 20) 209,000 x 257,900 j } ] 
Stone masonry epee ok Ge 2 324 60 S69 manaecs value. Philadelphia, 1882, 11,844 ee 
Sugar and molasses........ 554 11,330,883 1,78 27,050,000 | e i 6) v e 28,2 
Steel, ingots and rolled..... “ac ees ne 1,659,200 mploying 148,307 ey 7 Hes =) Sas spied 
Steel saws, springs and other youths—241,433 in all, and producing $476,817,402 
MANWIACLULES cine waclemah se Pajeie ail /can baiediee I,511 2,03) 500 : 
Steel cutlery, dental & surg- : soe in value for the year. 

ical instruments.......... 68 93,760 1,128 1,714,050 


The following summary gives in tabular form the 
leading aggregates for the two cities, and contrasts 
them directly for the two enumerations used in the 
preceding comparisons, and also compares the like 
aggregates for each city as published in the United 
States Census for 1870: 


This group presents many difficulties of classifica- 
tion, but generally there is unexpected similarity, 
especially in silk goods, which show a rapid growth 
in New York. In stone masonry the designation 
is ‘‘masonry, brick and stone”’ at New York, while 
in Philadelphia stone cutting and laying is alone 
taken, 


SUMMARY TABULAR STATEMENT, 


‘*Slaughtering’’ is not taken at Philadel- New York, Phila, NewYork. Phila., 
phia, and is not a manufacture as conducted at the on oY kt oy, we 
abattoirs, The original return for Philadelphia for $181,306,256 $187,148,857 $120, 952,262 $174,016,674 

: 146,179 146,307 91,305 95,431 
1880 had an item of 1,245 persons, and $16,236,148 71,795 eal 32,281 32, a4 
under this name, but it was struck out of the Com- ee eras se Tae 


. 4 129 
$97,030,020 $83,676,730 $63,824,049 $58,780,130 
472,926,427 476,817,402 332,941,520 322,004,517 


The census of industries taken for 1882 under the 
authority of the Mayor of Philadelphia during the 
first two months of 1883 was carefully revised, first 
by wards during compilation, and finally by indus- 
tries, every part of the city being examined and all 
returns verified. The results, as finally reported 
August 14, show 11,844 establishments, 146,307 men, 
66,907 women and 28,219 minors or youths em- 
ployed, a total of 241,433. The aggregate of values 
produced was $476,817,402, in which a small pro- 
duct is taken for 377 persons employed in the United 
States Mint, $2,500,000; the total coinage for the 
year was $48,309,395. 

The leading general class in Philadelphia is the 
textile industries, which employ in the aggregate 
60,962 persons, and produce $102,243,578 in values. 
The iron and steel industries next, employ 32,000 
persons and produce $58,608,781 in value of manu- 


factures. 
Generally, the New York industries skow an un- 


expected degree of diversity and a rapid devel- 
opment of the social classes, or those working freely 





pendium. It should be in to correspond with the 
$29,000,000 at New York; the value above given for 
Philadelphia under that name is meat smoking and 
curing, strictly. ‘‘ Stationery goods" undoubtedly 
includes envelopes, card and address packages, 
etc., as well as stationery in a more limited sense. 
Steel and manufactures of steel do not exist at New 
York except one establishment on steel springs. 
The entries conclude with cutlery, dental and surgi- 
cal instruments, which three classes employ 1,128 
persons and produce $1,714,050 in value at Phila- 
delphia to 68 persons, $93,760 value at New York. 
There is probably some incompleteness in the New 
York report. 

Sugar refining is not large within the limits of 
New York city, but this is compensated for in 
Brooklyn, which has 2,067 persons so employed, 
producing $59,711,168, or twice as much as Phila- 
delphia. Ship-building shows respectably in both 
cities, 

The remaining designations of the alphabetical 
schedule are very few, 17 in all at New York to 58 at 
Philadelphia—the New York list of course being 
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Restoring some items at New York, the 
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in small establishments. There are 11,339 estab- 
lishments, employing 227,262 persons, being an 
average of 20 to each. At Philadelphia in 1882 
11,844 establishments employed 241,433 persons, 
an average of 204/;)to each, The number employed 
and the average to each establishment has greatly 
increased at New York since 1870. It appears that 
this increase is most largely in clothing, which 
employs 60,000 persons and produces $79,730,000 
in value; in tobacco and cigar manufactures, which 
employ about 16,100 persons; also in breweries, 
lardrefining, slaughtering, meat packing, ete. The 
finer industries in silk and ornamental tissues are 
gaining rapidly, but there are little of the ordinary 
textile classes, and nothing of consequence of the 
large classes in wool, cotton and mixed goods, 
which make up $100,000,000 in value at Philadelphia 
for 1882. A similar relation of New York to Phila- 
delphia has characterized the census returns for 
three decades, and the writer of this review had per- 
sonally assisted in the verification and comparison 
of the statistics for both cities at the census enumer- 
ations of 1860 and 1870, as well as now. In indus- 
tries from absolute raw materials Philadelphia 
largely exceeds New York, but New York is the 
commercial center, the depot and distributing place 
for an aggregate of industrial products three times 
greater in value than all that are sold in Paris or in 
London. The United States census only faintly 
shows what these are, either in detail or in the 
aggregate. A careful and faithful statement of these 
would be a most impressive exhibit, instructive and 
valuable to the whole country. 


of Winters vs. Cherry. In this case it appeare 
that the defendant had leased a brick storehou 
from the plaintiff for a term of three years. h 
lease was to expire by its own limitation on Noven 
ber 2, 1877. In December, 1876, during the exis 
ence of the lease, the defendant, in order to hay 
the use of an unfinished basement, which was no 
included in the lease, proposed to plaintiff that 
he would fit up this basement as a carpet-room fe 
his (defendant's) use he would pay the plainti 
$100, and continue the lease of the storeho se 
including the basement, for two years after the ex 
piration of the written lease, at a rental of $66.6 
per month. Plaintiff thereupon fitted up the be 
ment, and defendant paid him the $100, tool 
possession of the basement, and continued to hole 
it and the storehouse until the expiration of th 
original three-years’ lease, when he quit the prem 
ises, without any notice to the landlord, and refuse 
to pay any rent afterward. Upon a suit to recove 
the rent accruing after the termination of the wri 
ten lease, the defendant set up that the contrac 
was one concerning lands, not in writing, and no 
to be performed within one year, and that conse 
quently the statute of frauds barred a recovery 
The plaintiff had judgment in the Circuit Co 
This judgment was confirmed by the Suprem 
Court, which held that since the contract had be 
entirely executed by one of the contracting parties, 
the other party could not interpose the defense o 
the statute of frauds. | 





eo ee BUSINESS NOTES. 


There were 209 failures in the United Kingdom 
and Ireland reported to Kemp's Mercantile Gaz 
(London) during the week ended July 28, agains' 
229 in the fourth week of July, 1882, and 235 in 
corresponding period in 1881, England and Wales 
had 183, against 210 and art respectively in each o 
the corresponding weeks in the preceding years. 
Scotland had 19, against 15 and 19, and Ireland hae 
but 7, against 4 and s. 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

When sureties execute, each to the other, as se- 
curity between themselves only, mortgages for the 
payment of the debt, such mortgages are not avail- 
able to the creditors of the principal upon the prin- 
ciple of subrogation, according to the decision of 
the Supreme Court of the United States, in the 


recent case of Hampton vs. Phipps. Prices of coke, says the Connellsville Courier, 


have an upward tendency, and it .is believed 
thai the period of: depression in this industry 
over. Twenty new ovens have been contracted 
for. The total number of ovens now in the regions 
is 9,176. @f this number 2,160 are idle, as com 
pared with 1,456 a fortnight previous. This decline 
in production is accounted for by a strike which 
affected over 700 ovens. The 1,571 ovens at and 
about Connellsville are all in active operation, with 
orders ahead for all the coke they can make, 





The Missouri Supreme Court recently, in the 
case of Dougherty vs. Cooper, laid down the con- 
ditions which must concur to protect the title of a 
purchaser upon a sale made by the vendor with a 
fraudulent intent. These conditions the court de- 
clared to be as follows: First, he must buy without 
notice of the bad intent on the part of the vendor; 
second, he must be a purchaser for a valuable con- 
sideration; and, third, he must have paid the 
purchase money before he had notice of the fraud. 





A French journal is responsible for the statement 
that the imports of wool into France have declined 
about 4 per cent. for the first four months of the 
current year, as compared with a like portion of 
1882, when they represented a value of $25,000,000, 
The imports of woolen manufactures have decrea ed 
from $4,209,000 to $3,700,000 for this portion of the 
year. The exports of woolen goods show a de. 
crease of only $350,000 on the $28,750,000 of last 
year at the same time. In woolen yarns the fall is 
much more appreciable, being from $2,500,000 to 
$1,800,000, 


A bill in equity was recently filed in the United 
States Circuit Court for the Southern District of 
New York bya stockholder to restrain a corpora- 
tion from raising money by a pledge of bonds of 
other railroads of which it was the owner. The 
answer alleged that the money was to be used to 
pay the floating debts of the defendant. In this 
case, Leo vs. The Union Pacific Railroad Com- 
pany, the court held that the plaintiff was not en- 
titled to an injunction restraining the defendant 
from raising money by such a pledge of securities, 
that the defendant could sell the securities to raise 
money to pay its debts, and that the power to 
pledge them was included. in the power to sell for 
the same purpose. 


A recent telegram to the London Daily M 05 
quite corroborates the views expressed in BRAD 
STREET'S special Vienna correspondence published 
last fall, in which was given the reasons why R S- 
sian petroleum would soon become a competitor of 
American oil in the markets of Europe. A consign- 
ment of Russian oil recently received at Bromberg, 
Germany, undersold in the market American petro- 
leum brought thither from Bremen. Until the 
completion of the railway from Baku (on the Cas- 
pian—the Russian ‘Oil City’’) to Batoum, on the 
Black sea, Russian oil could only reach Europe 
the Volga. It now goes across the Caucasus i 
tank-cars into central Europe or to Mediterranean 
ports via the Black sea. 


In the case of Eggers vs. Hink, decided recently 
by the Supreme Court of California, it appeared 
that the plaintiff had a sign over his place of busi- 
ness upon which was painted a representation of 
a row of beer barrels, with the letters ‘‘P. B.” 
stamped on the head of the barrels, the words 
‘Depot of the Celebrated"’ being placed above 
and the words ‘Philadelphia Beer” below the 
row of barrels. The defendant erected over his 
place of business a similar sign to that of the 
plaintiff, the chief difference being the insertion 
of the letters ‘“‘F. B.,” indicating and standing for 
“‘Fredericksburger Beer,’’ in lieu of the letters 
“Pp, B.,’’ and the insertion of the word “ Fred- 
ericksburger” where the word “ Philadelphia’ ap- 
peared on the sign and label of the plaintiff. The 
plaintiff sued for infringement of his trade-mark. 
The court held that the plaintiff's sign could not be 
protected as a trade-mark for the reason that it 
related only to the description of the beverage dealt 
in by him, and did not in any manner indicate 
origin or ownership, it not appearing that the 
plaintiff was the manufacturer of the Philadelphia 
beer or the sole agent for its sale. 


The London financial journal, JZoney, speaking on 
the subject of the development of the Russian 
troleum regions, says that already large consign- 
ments have found their way to the Mediterranean by 
this means, and the supply will become larger whe! 
the rolling stock of the Transcaucasian line has 
been increased to comply with the present demand. 
French agents are now surveying the Caucasus 
as a preliminary to conveying the oil in a pipe 
from Baku to Batoum, a distance of over 500 miles— 
a project which has the warm support of the gov- 
ernment, and which would be assisted by a subsidy 
if taken up by an influential syndicate having a 
million and a half sterling at command. This may 
seem a large sum to invest in the transport of Baku 


The effect of the statute of frauds upon a verbal 
contract for the lease of real property which was 
entirely performed on one side was considered by 
the Supreme Court of Missouri in the recent case 







































































but the Russians themselves estimate that they 
sunk over five millions sterling in developing 
transport service in the Volga during the last 
. This transport service includes two or 
ee hundred oil-carrying steamers—of which there 

whole fleet of huge ones, 200 or 300 feet long— 
miles of piping to convey the oil to the 27 piers 
rected at Baku, scores of huge iron reservoirs at 
us points in Russia, and nearly 3,000 tank-cars 
+c ..e rolling stock of various Russian lines. 
pite of this development of transport power 
roduction has increased so fast that prices rule 
sry low indeed at Baku just now. 


side from the idea of conquest, pure and simple, 
ich may be supposed to go far to explain 
desire of the French to hold Tonquin, recent 
orts of the richness of that far-away Asiatic 
sion which have gained currency in France will 
count for the very general anxiety of the French 
le to hold their own against the protests of the 
ese. The British Trade Journal says that the 
ench have deluded themselves with the notion 
at the gold mines of Tonquin exceed in richness 
e of California and Australia. Copper is so 
tiful that ‘‘ all the domestic utensils of the 
abitants are made of that metal.”’ The tin 
‘ines are the most valuable in the world; while 
lead, iron and bismuth are also found. Coal, 
course, is available in abundance; and, as a 
ax, Tonquin also produces musk, tortoise-shell, 
silk, peacocks’ feathers, mother-o’-pearl and wax. 
But it appears as if the French would have to fight 
or undisputed possession of all these riches. 

‘There has been no improvement in the British 
or market during the week ended August 1. 
ie London Ladour News of that date reported 
t it continued unsettled at various points, mainly 
‘ough wages disputes. The Staffordshire colliers' 
trike continued, and much distress had resulted. 
e iron strike in the ‘‘ Black country’ had proved 
a failure, and the greater number—all but about 
5 soo of the men—had returned to work. The 
building and engineering trades throughout the 
dom were still busy, as they had been reported 
several months. The ship-builders’ strike at 
nderland had not been terminated. At Birming- 
the hardware manufacturers had a fair supply 
yf orders, and at Sheffield most firms were busy, 
ecially in the heavy branches. The textile trades 
wed a slight improvement. At Leeds machinery 
going well, and at Leicester hosiery weavers 
e more active. At Dundee 2,0co spinners were 
tout at four mills, owing to a demand for in- 
ed wages, and a general strike was anticipated. 
gration continued brisk. 








‘The New Orleans Picayune has begun the self- 
sed task of ‘‘ digging out”’ the facts concerning 
amount of subsidies granted to railways by the 
exican government. If the whole sum and de- 
s of payment could be ascertained it would un- 
ubtedly make very interesting reading in Europe 
well as in the United States. The journal named 
laims to give the subsidies granted to eight lines 
s follows: 








a Miles. Subsidy. 
Mexican Central 2,046 $30,923, 400 
25,537,920 

29,287,600 

TI, 264,400 
a and Durango.... meer 9,800,000 
ulipas International (Telfener’ 4,894,c00 
SN ONG 9G. Fo) occ cerns neice ane 265, 3,966,550 

co (Whiting’s line)...............++-5 110 1,210,000 
SIMO NET Ochs ao Kaa seadacdenss 9,226 $115,903,770 


Mexican £cho is responsible for the statement 
it forty railway companies have secured subven- 
from the Mexican government. This, if true, 
thirty-two more companies for the New 
ans newspaper to investigate. While the ac- 
y of the figures is not vouched for, the paper 
ublishing them calls upon its ‘‘ Mexican friends” 
‘make inquiry as to their correctness. 





Tn a review of the situation in the ivory trade, 
ublished in BRADSTREET’S over a year ago, 
was pointed out that in the near future the 
must show a considerable advance, owing 
the growing scarcity of the supply. The 
‘y hunters in Africa and Asia now have to 
ake lengthy and expensive journeys into the 
terior to find elephants, and every pair of tusks 
ed means the death of one of these ani- 
als. In this way the coast regions have been 
red of elephants, and the London quarterly 
ory sales, which regulate the market price, are show- 
steadily increasing quotations. At the recent 
25 120 tons were offered, and all, with the excep- 
n of about five tons, were bought at considerably 
vanced prices. Sheffield ivory has advanced 
n £1 to £4 per cwt., and defective ivory has in 
1¢ instances risen still more in price. The stock 
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in the market at the present time is not half the 
amount that was offered six years ago. The cholera 
epidemic in Egypt has greatly interfered with the 
sale of African ivory, and it is very probable there 
will be no supply from Egypt this year. But com- 
petition is said to be keen, notwithstanding these 
drawbacks. 


Recent events in Madagascar have attracted con- 
siderable attention to that island, and its annual 
foreign trade resources and government have been 
the subject of special reports. Tamatave, the seat 
of the alleged offense to Great Britain by a zealous 
French admiral, has a population of about 6,500 
only. Of these about 60 are Europeans, too or 
more are British Indian subjects, and between 
500 and 600 are Creoles. There is one large com- 
mercial house at Tamatave, branch of a London 
concern. Other merchants there are said to com- 
prise two American houses, one German and one 
French house. There are, besides, a number of 
Creole traders from Mauritius. The British imports 
at the port are chiefly cotto¥ goods, and Sheffield, 
Birmingham and Wolverhampton goods. ‘The 
chief exports are oxen to Mauritius, Réunion and 
Natal, hides, india rubber, beeswax, rice, sugar and 
coffee. The total annual trade between the United 
Kingdom, Mauritius and British India with Mada- 
gascar is computed at a million sterling, while that 
of France is not more than one-third of that sum. 
For the British trade, Tamatave on the east coast 
and Majunga on the west are the principal ports. 


The following national banks have been organ- 
ized: The Henrietta (Tex.) National Bank; capi- 
tal $50,000; Elisha F. Ikard president ; James W. 
T. Gray cashier. The Lewiston National Bank, 
Lewiston, Idaho; capital $50,000; John Brearley 
president; Nelson W. Brearley cashier. The 
First National Bank of Olympia, Wash. Ter.; capi- 
tal $50,000; John P. Hoyt president; Albert A. 
Phillips cashier. The First National Bank of East 
Portland, Ore.; capital $50,000; A. H. Breyman 
president; B. H. Bowman cashier. The First Na- 
tional Bank of Perry, Iowa; capital $50,000; 
George W. Blakeslee president ; Howard A. Rouse 
cashier. The following changes have taken place: 
First National Bank of Reading, Pa., George 
Brooks president, in place of William H. Clymer. 
Lumbermen’s National Bank of Williamsport, Pa., 
R. J. C. Walker president, in place of J. G. Read- 
ing. First National Bank of Stockton, Cal., Henry 
H. Hewlett in place of Frank Stewart. First Na- 
tional Bank of Elkader, Iowa, William Larrabee 
president, in place of H. B. Carter. First National 
Bank of Fergus Falls, Minn., Charles D. Wright 
president, in place of H. G. Page. Fergus Falls 
National Bank, Henry G. Page president, in place 
of E. D. Dyer. 





¥UDGE COOLEY ON THE RAILROAD 
QUESTION. 


In the September number of the North American 
Review Judge T. M. Cooley writes regarding 
“State Regulation of Corporate Rights.’’ The 
following conclusions are laid down: 

First. Of the corporations serving public ends 
the most important are railways. These are char- 
tered that they may establish the business of carry- 
ing for hire the property and the persons of those 
who may desire that service. This is a business 
well known to the common law, and has long been 
recognized as having a semi-public character which 
made it.an exception to private business in general. 
Legislative permission to build and operate a rail- 
road is commonly a necessary requisite. Highways 
must be crossed and public places intersected or 
occupied; and a railroad upon any of these, with- 
out permission of the state, would be a public nui- 
sance, and subject as such to indictment and re- 
moval. It becomes necessary also to resort to the 
eminent domain to force sales of lands for a right of 
way by persons who will not voluntarily part with 
them or who take advantage of the circumstances 
to demand exorbitant prices. But, in addition to 
other impediments to individual construction, the 
capital requized for the purpose is so great that 
only the codperation of many persons can secure 
it, and the safe and convenient method of codp- 
eration is under corporate forms. We therefore, of 
necessity, have charters for railway companies. 

If a railway corporation is to be regarded as oc- 
cupying in all respects the position of a common 
law carrier large profits will not necessarily deter- 
mine its charges to be unreasonable. But when the 
company receives from the state special privileges 
and grants of power, on the understanding that 
these are conferred in the public interest and to 
subserve public ends, it is not by any means certain 
that its profits may not justly be used as a test of 
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the reasonableness of its charges. The charter is 
granted for the mutual benefit of the state and the 
corporators, and, while it contemplates reasonable 
returns to the latter on their investment, it cannot 
fairly be understood to contemplate anything more. 
In determining what are such returns, all the risks 
to whieh the investment is subject are to be taken 
into the account, and it is obvious that these are 
much greater than the risks which attend the loan- 
ing of money on security. But charges can only be 
regulated for the future, and this must necessarily 
be done, either by the company itself or by the 
state, upon estimates of the business likely to be 
done and its cost. That the company could not be 
exclusive judge in doing this even at the common 
law has already been seen, and as {no third power 
can intervene except by mutual consent it seems to 
follow of necessity that the state may limit profits 
as well as charges. The judicial decisions go to 
this extent, that when the state establishes a maxi- 
mum of charges, these charges are to be deemed, 
prima facie, at least, reasonable. The case of cor- 
porations which are created to serve public ends in 
new ways and by means of new inventions and dis- 
coveries differs from that of railway companies in 
this, that their business being new, duties and obli- 
gations of exceptional character have not been pre- 
scribed for them by the common law. A telegraph 
company, for example, is not a common carrier, and 
therefore does not come under the rules which con- 
trol the carrier's business. But there is precisely 
the same reason why the state shouid regulate its 
business and keep its charges within the limits of 
reason that applies to the business of railways. 
The telegraph exists only by permission of the 
state, and is only constructed by the aid of the 
eminent domain. It is just as much within the 
proper police authority of the state to keep a tele- 
graph company from abusing its powers in the 
matter of charges as it is to prevent other abuses. 
And this may be done in strict accord with the 
principles of the common law, and by virtue of 
powers which are inherent in every sovereignty. 
Second. Where charters exist which have been 
granted without the reservation of the power to 
amend or repeal, the state must abide by the grant, 
and, if it was improvident, must suffer the conse- 
quences, All that can be done is to see that the 
incorporators themselves observe the conditions of 
the charter according to its true intent, and if they 
fail to do so to forfeit it. ‘This is the rule of con- 
stitutional law, and it is also the rule of public 
honor and integrity. Charters, however, are not 
often their own sufficient interpreters, and the 
question of construction in respect to the power to 
make charges and accumulate profits is often 
troublesome. The grant of this power is some- 
times subject to a maximum limit, and, when that 
is the case, nothing which observes the limit can be 
deemed abuse. But more often the grant is either 
silent on the subject of charges—in which case the 
corporation by implication would be empowered to 
fix them—or it gives the power to the corporation 
in general terms, and prescribes no maximum. In 
the first of these cases the right of the state to re- 
strict corporate charges is unquestionable. In the 
second, though long and earnestly contested, it is 
now well settled. The ground on which it is 
affirmed is that the state, in conferring upon the 
corporation the right to charge for the services 
rendered to the public, without expressly abdi- 
cating the power of control, must be understood to 
have reserved it. All corporate grants are to be 
strictly construed, and it must always be assumed 
that the state proposed to give nothing which it has 
not given in express terms, and that the grantees 


‘have bargained for and secured in express terms 


everything they understood they were to have. A 
railroad charter, therefore, which authorizes the 
company to establish such rates for the conveyance 
of persons and property as it shall from time to 
time determine by its by-laws, confers the power 
subject to the higher authority in the state to regu- 
late the rates itself if the circumstances shall seem 
to demand its interposition. 

Third. Whenever, in granting corporate fran- 
chises, the power to amend or repeal at will has 
been reserved, the control of the state must be 
deemed practically absolute. 

Chief Justice Shaw said, in one case, that ‘‘ Where, 
under power in a charter, rights have been acquired 
and become vested no amendment or alteration of 
the charter can take away the property or rights 
which have become vested under a legitimate exer- 
cise of the powers granted.’’ He did not profess to 
decide the case then before him on this principle, 
though he held an amendment unwarranted which 
was made under tull reservation of power. Afterward, 
in an opinion by his successor in the same court, it 
was decided that while the legislature might, under 
its power to amend, authorize a corporation to un- 


- 


dertake new and additional enterprises of a nature 
similar to those embraced within the original grant 
of power, it the act was accepted by a majority of 
the stockholders in the manner provided by law, it 
could have no such power without the acceptance, 
because the effect would be to alter the charter con- 
tract between the corporation and its members. Pos- 
sibly these are to be taken as indications that, even 
when the power of control is reserved in the broadest 
terms, the courts must, if possible, find some means 
of reconciling radical changes or repeals with the 
fundamental rules of right and justice. 

It ought to be said, however, that much of the 
legislation which would prove injurious to corpora- 
tions has right and justice distinctly in contempla- 
tion, and is promoted in the sincere belief that the 
public good requires it. If mischief results from 
its adoption it must be attributed to error in judg- 
ment or misinformation on the part of those who 
enacted it. Propositions to regulate the charges of 
railroad companies are likely to be of this sort. 
Legislators are likely to think just regulation easy 
and simple, and in the case of passenger traffic it 
may be found to be so; but the charges for the 
transportation of property are governed by condi- 
tions which no legislation can possibly change or 
control, and which railroad companies must ob- 
serve, whatever the statute may say. The law of 
competition in a country politically divided like 
ours is an imperious and exacting master, and 
statutes at most can only modify its operation, 
while pools at most can only prevent its operating 
disastrously. What is a fatal impediment to its 
control by law is, that the states and the nation 
have, in respect to it, a divided power, and while 
it is for the interest of the nation at large to en- 
courage the competition which favors long hauls it 
is for the interest of localities to make competition 
most active in short hauls. A state is therefore 
likely to favor legislation which compels propor- 
tional charges, or something near such charges, for 
all distances; but this, if it could be adopted and 
enforced, would preclude the great through lines of 
New York and Pennsylvania from competing at 
Chicago, St. Paul, and St. Louis in the grain-car- 
rying trade of the northwest, and would reduce 
such links as are wholly within a state to the con- 
dition of mere local roads, compelled to make high 
charges or go into bankruptcy. But whenever 
state power should thus be exerted prejudicially, it 
can hardly be doubted that Congress would inter- 
fere, under its authority over inter-state commerce, 
in aid of those competitive forces which silently 
but steadily have toreed down the charges for rail- 
way service.* 


* In 1870 the average rate per mile for the transportation of a 
ton of freight over seven great lines of road radiating from 
Chicago was 2.227 cents. In 1880 it had come down by steady 
reduction to 1.090. On the Michigan Central, whose freights 
have been unaffected by legislation, the average charge for 
moving a ton of freight thirty miles is now about the same as 
the twenty-five cents which one expects to pay a truckman for 
moving a box of goods from one street tothe next. There are 
roads in the country whose charters permit a charge of five 
cents per mile for passengers, but the exigencies of the busi- 
ness compel their managers to accept three. 


The true policy of the state is to give due and full 
protection to corporate property, and at the same 
_time to insist on the faithful performance of corpo- 
rate duties. It is no more for its interest to invite 
‘and encourage raids on corporations than it is to 
countenance vast corporate profits for which no ad- 
equate return is made. In some kinds of business 
competition will keep corporations within the limits 
of reason in their charges; in others it will not. 
When it will not, it may become necessary to legis- 
late upon profits. If the business is simple, like 
the supply of light or water, this can be done by 
prescribing a tariff of rates; but sometimes a tarift 
of rates prescribed by law could only be mischiev- 
ous.- It would generally be so in railroad trans- 
portation of property, except in the case of mere 
local roads. Rates must yield and accommodate 
themselves to innumerable circumstances and con- 
tingencies, expected and unexpected, and these 
must be met and provided for by the governing 
power as they arise. No other known business 
requires larger technical skill, greater ability, or 
wider experience. And the ablest, wisest, and most 
experienced man would be guilty of an act of su- 
preme folly if, with ample power, he undertook to 
prescribe unbending rules for future charges. To 
prescribe tariffs of rates for one road, or the roads 
of one state, which the competitors are not obliged 
to observe, would be like prescribing in advance by 
law the movements of an army, while the enemy 
was at liberty to manceuver at discretion. Railroad 
competition is an earnest strife, if not a warfare; 
and experience hitherto has shown that all that can 
be done by common arrangements and understand- 
ings is simply to prevent the strife becoming mu- 
tually destructive. T. M. CooLey, 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 


It has been active enough in Wall street during 
the past week to largely compensate for the weeks 
of stagnation which preceded it. The trouble began 
to look serious in the last hour on Friday of last 
week, when the market closed in a way which 
On Saturday there 
was a small rally during the first hour, but it de- 
veloped no vigor and was followed by a pressure to 
sell which thoroughly alarmed every one who held 
im. 
pending failures, and several large commission 
spoken 
of stock 
at anywhere near the market price were hard 
A purchase of 1,000 shares would ad- 


boded no good for the morrow. 


stocks. The air was full of rumors of 


houses in the street were 
of as being very weak. 


cautiously 
Buyers 


to find. 
vance a stock ¥% per cent, and a sale of 100 would 
drop it back again. The Villard stocks began then 
that decline which never stopped till they touched 
bottom in the break which occurred soon after the 


opening on the following Tuesday morning. Long 
stock was pressed upon the market and little sup- 


port was found. Rumors were current that a large 
loan had been called on Northern Pacific. 
half-past one the exchange presented a scene 
bordering on panic. Nearly every broker had 
selling orders. Occasionally one would bid 
for several hundred shares and be instantly 
overwhelmed with stock and almost torn to pieces 
by brokers determined to sell. About two o'clock 
the excitement died away, and a little later the room 
became comparatively quiet. The steady stocks in 
all the turmoil were the Vanderbilts, and their 
steadiness contributed greatly to strengthen the 
market. At the close there was a slight rally on the 


covering of shorts, and, as usual after any kind of 


a fall in the market, the majority of the small opera- 
tors went away convinced that bottom had been 
touched and the market was in now for a rise. 
Monday morning undeceived them. The open- 
ing prices were all lower than the closing Saturday, 
and the pressure to sell increased rather than dimin- 
ished for an hour after. It was now that the Villard 
stocks, which seemed utterly without support, were 
raided without mercy. There wes not the scare 
there had been on Saturday ; the room had got over 
its surprise and fright, but there was a general senti- 
ment that all prices must come down. It was seen 
that the Villard securities were the ones aimed at, 
and it seemed to be thought that when liquidation 
had been forced in them the downward movement 
would stop. One failure was announced, but it was 
comparatively small and did not do much damage. 
The press cable dispatches from London, however, 
had a bad effect, for they told of something like a 
panic in the American market there. The falling 
of prices continued with occasional short reactions 
through the day. In the afternoon President Vill- 
ard issued a sort of manifesto in the shape of a 
letter characterizing as an ‘“‘ abominable falsehood”’ 
the published statement that he had borrowed ex- 
change on pledge of his stocks as collateral, or 
that he had ever bought his stocks in the market 
to support their price. Wall street received this 
letter with a smile, and met with a laugh the com- 
plementary manifesto of Mr. Gould, issued a day or 
two after, to the effect that he had no hand in causing 
the decline in the Villard stocks. In the last hour 
of business there was again a good deal of cover- 
ing to realize profits by the room traders and other 
small shorts, which made the closing prices much 
better than the lowest of the day. On Tuesday 
morning, in the half hour before the opening of 
business, there was very bearish talk, and several 
stocks which had stood up pretty well on the 
previous days were declared to be marked for 
several declines. The chairman’s gavel fell 
and at once there was a tremendous rush 
of orders to sell. Complete consternation took 
possession of the room when the tickers at the 
various corners of it failed to give quotations, and 
then printed an announcement that nearly all the 
wires had been cut. This cutting silenced over 700 
instruments in the street, though it happened that 
the tickers on the circuit of the Exchange building 
were left untouched. The excitement in all the 
offices of Wall street when this discovery was 
made was extreme. A great crowd surged up 
to the Exchange to find out how the market 
was moving; all kinds of expedients were de- 
vised to get the quotations, and wherever a ticker 
was found to be going in any office every- 
body who had any acquaintance there crowded 
in. On the floor of the Exchange itself the 
fright resulted in intensifying the desire to get out 
of stocks, and prices generally fell that morning to 
the lowest level they have reached on this flurry. 
It lasted about an hour, and then the turn came, 
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The large operators who had ‘been conducting the 
bear movement seemed to think that a level had 
been reached sufficiently low to cover their shorts 
from, and in a brief time the selling orders gave 
place on all sides to orders to buy. The wires on 
most of the circuits were repaired soon after twelve 
o'clock, and before that hour the market had had 


a rebound upward almost as great as its fall of 
the early morning. Just at this time, however, the 
firm of George W. Ballou & Co. notified the Ex- 
change that it was unable to meet its contracts, and 
another scene of intense excitement followed. The 
news flew all over the street like wildfire, and the 
upward movement of prices was checked. As the 
house of Ballou & Co. was known to have been a 
‘‘ Dull house,” a deluge of long stock to be sold for 
their account was expected to immediately come 
When, therefore, the chairman 
began buying in under the rule a long list of 
stocks of which the firm was short, the astonishment 
was unbounded, and then prices danced up livelier 


upon the market. 


than before. The failure entirely puzzled the street, 
and the causes of it are still a matter of controversy; 
but the general opinion seems to be that the firm, 


after losing heavily on the bull side, went in and 


sold stocks without stint at the bottom of the market, 


when the sharp turn coming they were caught as 
The affair, how- 


badly there, and brought down. 
ever, still remains to be cleared up. 

Tuesday morning marked the turn of the market, 
and since then it has been rapidly jumping upward, 
though to this rule Western Union has been an 
exception. It developed an extraordinary weak- 
ness, and has recorded the lowest prices made for it, 
while the rest of the market has been on the rise. 
Mr. Gould has utterly failed to sustain it at 80, as 
it was supposed he would be able to do, but has 
been forced to see the price driven down on him 
nearly nine points below that figure. The advent 
of a great capitalist like Mr. Mackey on the scene, 
as a promoter of a rival telegraph line, seems to 
have thoroughly scared the holders of telegraph 
stock, and made them throw their stock on the 
market ; for it was on the announcement of Mr. 
Mackey's election as a director of the Postal Tele- 
graph Company that Western Union fell lowest. 
The street also believes that Mr. Gould has been 
selling stock as fast as possible ever since the mar- 
ket turned and started up, because Western Union 
failed to move with it until yesterday, when every- 
thing was steamed up furiously, and telegraph 
was carried along with the rest. 

Through all this turmoil the loan market has con- 
tinued easy, but the rates are now from 3 to 5 per 
cent., the average being 4 percent. The announce- 
ment of the Treasury that 5,000,000 of bonds would 
be redeemed weekly, without rebate of interest, be- 
ginning on the 22d inst., contributed to allay the ap- 
prehension beginning to be felt on account of the 
known movement of money to the west, which has 
now fairly set in for the fall months. The Treasury 
announcement also stiffened the tone of the govern- 
ment bond market, but there has been no material 
change in prices. The following were the closing 
quotations yesterday : 





Aug. 3, —Aug. 10, 
Pear bid, od asked. 

U. S. 5s extended (344 p. C.)..... 2.2.00 ne Sin me 
U.S. 4%s 1891, registered ............. 112 112 112% 
US. ;COUPOD AI Sa s0s <8 ane eke eaten came 113 113% 1134 
U. S. 4s 1907, registered.............0. 119% 119 119 
U.S, 48.1907; COUPON. wasn. ceekaceelcs 119 119% 119% 


Foreign exchange shows a weakening tendency, 
as is natural at this time, when our exports in- 
crease. The posted rates are now $4.83 and 
$4.8634 ; actual rates are about 1 percent. lower, 
The condition of the foreign markets was referred 
to above. It is stated that a good many stocks and 
bonds were bought on foreign account as soon as 
the market turned, and that Amsterdam particularly 
was a large buyer. 

The bank statement of Saturday showed no 
important changes. There was a nominal increase 
of $87,300 in the surplus reserve, bringing it up to 
$9,333,655, which is much larger than the surplus 
of the corresponding week last year, the move- 
ment of money this year being later. The following 
are the comparative totals of the statements of 
August 4 and August rr: 


Ang. 4. Aug. 11. Differences. 
LOANS ese \-s scene $326,822,000 $326,601,100 Dec, $220,900 
Species ssucsees 63, 188,400 63,650,100 Inc. 461,700 
Legal-tenders..... 26,981,200 26,990,700 Inc, 9, 
Deposlts ies cane 323,092,900 325,228,500 Inc. eae 
Circulation ....... 15,640,900 15,450, Dec. 190,100 


The proportion of total ‘reserve to liabilities is 
now 27.87 per cent., against 26.19 per cent. in the 
same week of 1882, 





THE LONDON STOCK MARKET. 
[By Cable to BRADSTREET’s.] 

From London: American securities have been 
greatly affected by the condition of financial affairs 
in America. The fall was great early in the week, 
but there has been a good recovery since. Wed- 
nesday’s settlement passed without failures, 


























LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 


From New Orleans, La.; Financial circles are 
quiet. Securities dull but well maintained. Money 
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SUMMARY. 


‘he financial disturbance in Wall street early in 
> week had less effect on the general trade of the 
try than might have been expected, though 
banks very generally have guarded their re- 
V and reduced their loans. Special ad- 
ces to BRADSTREET'S from the west show 
it at the more prominent cities lines of 
ount have been curtailed and reduced. At 
points in the west the outlook is for a good 
trade. In the nortlfwest and west of the Miss- 
pi river, particularly where the crop prospects 
bright, nothing stands in the way of an active 
nn’s business but the completion of harvesting. 
few wheat has begun to move, and Chicago and 
her western banks report demands upon them for 
rency for the interior, In dry goods and other 
ibuting centers the ist of September is 
amed as the earliest date at which there is 
ikelihood of a revival of fall business. Wheat 
advanced about 2c. per bushel during the week, 
as gone off 13{c. owing to the heavy gain in 
at all points and a dearth of buying orders. 
n corn has followed alike course, but was 
e particularly influenced for a decline at the 
e, owing to excellent weather at the west and 
eeded rains throughout the drouth-affected regions. 
rovisions have been much lower, with a partial re- 
ery, due to an improved foreign demand for 

and a gaining consumptive request at 
yme. The statistical position of these pro- 
acts with the heavy arrivals of hogs at the west 
gainst any material improvement in prices, 
on demand and supply. Petroleum has ad- 
ed on the week, both in certificates of crude and 
oil. The consumption of petroleum is 
ly in excess, and the outlook is for a heavier de- 
d during the fall, with the existing sources of 
duction on the decline. Ocean freights have 
one off during the past few days, owing to the check 
n demand abroad for petroleum and the full sup- 
y of tonnage. ‘The anthracite coal trade continues 
and steady movement. Prices are now nearly 
.a full circular basis and the excess production as 
ompared with 1882 is larger than it was at the 
lose of the half year. The consumptive demand 
or wool has been moderately active and the general 
narket has ruled steady. There were 174 failures 
n the United States reported to BRADSTREET’S 
luring the past week—8 more than the preceding 
k, 26 more than the corresponding week of 
, and 100 more than the same week of 1881. 
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¥ 
‘THE GENERAL COMMERCIAL MOVEMENT. 
“ [By Telegraph to BRADSTREET’S.] 


Portland, Me.: General trade is quiet. 
eries are not so active. 

From Boston, Mass.: The development of the fall 
de continues to be restricted by the uncertainty 
‘ich prevails in regard to financial affairs, but the 
ume of business in several departments shows 
me increase over last week, and a steady improve- 
is confidently expected during the remainder 
the month. Large buyers are operating very 
sly in manufactured goods, but orders from 
ll dealers throughout the country are increasing 
and shipments are going forward quite freely. Our 
merchants sensibly appreciate the gravity of the 
ition, but there is a strong undertone of confi- 
e and a determination to stand by each other 
ntil the storm has completely passed away. The 
ool trade has passed through another active week, 
‘sales run up nearly to the large figures of last 
with a firmer tendency in prices. The banks 
ntinue to be well. supplied with loanable funds 
d discount freely for their customers at reasonable 
but outside borrowers find it somewhat diffi- 
to get accommodation except on sound col- 





rom Providence, R, J.: The rate of discount on 
commercial paper is 54% @6 percent. The 
te of exchange on New York is at par. 

rom Rochester, N. Y.: The outlook for the fall 
siness is encouraging. Collections are reported 
ir. The retail trade continues dull. Trade in 
lines is quiet and retailers generally report 
Ty little business. 

‘rom Philadelphia, Pa.: Trade is improving, but 
. Jobbers are getting more orders as a gene- 
thing, but mostly for small lots. The flurry in 
has had little effect in the general merchan- 
markets. Legitimate trade is believed to be on 
nd basis and confronting a prosperous season, 
t there is a tendency to caution in all lines. 

m Pittsburgh, Pa.: General trade is fair tor 
on, and whilst there is considerable grumb- 
ong retailers business generally is consid- 


‘Ime 


‘The money market is close. 


‘ 
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ered on a healthful basis and the outlook is re- 
garded favorable. 

From Cincinnati, Ohio; The disturbances in mone- 
tary circles throughout the country has not been 
without a depressing effect in this locality. Banks 
arecautiously strengthening their reserves, and coun- 
try banks are gradually drawing upon their balances 
here. There is some movement of early produce. 
The need of moneyfor this and the disposition to con- 
servatism rather than fear of trouble has caused strin- 
gency in money matters. Traders and manufac- 
turers continue to obtain their wants upon legitimate 
paper. The situation in this locality is apparently 
healthy. 

From Cleveland, Ohio: Jobbing business con- 
tinues quiet, yet not unusually so for midsummer. 
In most lines merchants continue firm in anticipa 
tion of a fair fall trade. 

From Toledo, Ohio: Trade in all lines is satifac- 
tory. Collections are fair. Interest is 8 per cent. 
perannum. [xchange one-tenth of 1 per cent. 

From Indianapolis, Ind.; Trade is fair, this being 
the week of the state encampment, which has at- 
tracted a large number of visitors from all over the 
state. The excitement caused in financial circles 
by the bank suspensions has about subsided and 
matters are going on as usual, and it is thought 
there will be no further difficulty. Interest is at 8 
per cent., but banks are scrutinizing loans closely 
and curtailing accommodations, which causes some 
embarrassment to business men. 

From Louisville, Ky.: Ggneral trade is in every 
way satisfactory, increase being the rule in all lines. 
The railroad passenger and freight business is far 
in excess of previous years. The exposition, now 
in full operation, is an assured success, and is con- 
tributing much to render the city attractive. There 
are many fall visitors who have not heretofore 
traded in Louisville. Money, though ruling a trifle 
less, is fairly plenty for regular customers. The 
banks are sending currency to the interior in a 
moderate way. Collections are fair. Money will 
come in with the fall purchases. 

From St. Louis, Mfo.: General trade is in rather 
lighter volume than for several weeks, but fully as 
good as last year at this time, and collections from 
most directions are easy. Money continues active 
at 7@8 per cent. Rates and the eastern excite- 
ment seem to create no apprehensions here. New 
York exchange is from par to soc. discount. Prime 
commercial bills $1 discount. 

from Chicago, /ll.: Money is quiet; choice names 
and collaterals 4@6 percent. The banks are moving 
cautiously and holding large reserves. Shipments of 
funds to the grain district are increasing. Ex- 
change is 50 percent. discount. Collections from 
the country are as fair as could be expected. Dry 
goods, notions, and fancy articles are rather more 
active. Country buyers are coming in. Groceries 
are more active. Stocks of sugars are fair. Stocks 
of coffees and teas are large. 

From Peoria, [il.: Preparations for an active fall 
trade have begun, and the Dusiness outlook is en- 
couraging. Collections are still backward. 

From Des Moines, Jowa: Trade in all lines is 
quiet. Money is firm. 

From St. Paul, Minn.: General business has 
steadily improved wuhin the last two weeks. City 
merchants are more disposed to encourage custom- 
ers, and the latter are less slowin buying. Both 
classes are still cautious about assuming too great 
liabilities. Assured good crops have created a bet- 
ter feeling, resulting in more trading without the 
boom element. Drugs are active and sales greatly 
improved. Money is in fair demand, banks dis- 
criminating on discounts so as to accumulate loan- 
able funds for future crop demands. 

From Minneapolis, Minn. : In most lines of job- 
bing a fair trade is expected, as is usual during 
harvest. Collections are light, but with the move- 
ment of the new crop an improvement is assured. 
Deposit balances are 
drawn down with calls for renewals of paper. 

From Milwaukee, Wis. : Trade generally improv- 
ing and money in fair supply. 

From Topeka, Kan.: General trade is quiet. No 
change need be expected until September 1. Money 
isin better demand than a few weeks ago. Collec- 
tions are only fair. 

From Omaha, Neb. :; Trade in general is quiet, as 
is to be expected in August during harvest. 

From Baltimore, Md.: The general volume of 
business has reached very fair proportions, and in 
some branches a marked improvement was re- 
ported. Orders are coming in quite freely from 
Tennessee, the Carolinas, Virginias, Pennsylvania 
and other sections. There is an exception in the 
case of Georgia, where trade is reported backward 
this season. 

From Richmond, Va.; General business is much 
improved and is now quite active, 


From Norfolk, Va.: 
has somewhat improved. 


Trade for the past week 
Peanuts are promising. 


Collections improved. Various lines of trade are 
improving. 
From Wilmington, N. C.: General business 


quiet and the outlook fair. 

From, Savannah, Ga.: Trade shows more activ- 
ity with wholesale dealers, there being more buyers 
in the market seeking fall supplies. The retail 
trade has not fully opened. Real estate continues 
to advance, and merchants are fully employed. 

From Memphis, Tenn.: Business during the past 
week was only fair. Money is 6 per cent. Ex- 
change ¥% per cent. premium. 

From Nashville, Tenn.: Trade here is better than 
last week. ‘The outlook for fall trade is encourag- 
ing. Orders are coming in rapidly and jobbers 
generally are in good spirits. 

From San Francisco, Cal. ; The outlook for the fall 
trade is very promising. Stocks are heavy in most 
lines. The triennial conclave of Knights Templar 
has attracted a great number of country merchants 
to town, who will purchase stocks before leaving. 
This will make the fall trade a fortnight earlier than 
usual. Money is plentiful and in fair demand. 
Exchange is 5c. premium. 


INDUSTRIAL. 

The convention of the members of Amalgamated 
Association of Iron and Steel Werkers has concluded 
its session at Pittsburgh. All of the proposed ac- 
tion in relation to arbitration and tfades’ unions 
was not taken. It was decided that the nailers' 
scale shall be determined on June 1 of each year. 
A law was passed requiring nailers to teach an- 
nually 3 percent. of the nail-feeders employed in 
nail mills hereafter, provided the feeders are of the 
required age and are members of the Amalgamated 
Association in good standing. Mr. Jarrett de- 
clined a renomination to the presidency of the 
Association. Mr. William Weihe was made his 
successor. He is a Democratic member of the 
Pennsylvania State Assembly, and says he ap- 
proves the principles of the Association regarding a 
tariff for protection, and announces that he will 
pursue the same policy adhered to by Mr. Jarrett. 





BREADSTUFFS ABROAD. 

The weather in the agricultural regions of the 
United Kingdom remains unfavorable, and, in ad- 
dition to being late, the wheat crop there will lose 
materially in quality, owing to the long continuance 
of rainy weather and the presence of worms. Rust 
is spreading rapidly, and various authorities agree 
that the English crop is losing daily in quality as 
well as quantity. It is now certain that theacreage 
of the wheat crop in the United Kingdom is much 
smaller than that of last year, and when the great 
variation in the crop is taken into consideration it 
becomes an absolute certainty that the bulk of the 
output must be much smaller than usual. The at- 
mospheric conditions of the latter half of July and 
the first week in August were such as to destroy the 


| probability that the average quality will be at all 


equal to the possibilities of a month ago. In 
France, also, the weather has been very unfavora- 
ble, and reports now point unanimously to a short 
crop. The London Com Trade List estimates the 
French wheat harvest at 75,000,000 hectoliters, or 
47,000,000 hectoliters (about 128,000,000 bushels) less 
than the official report of the crop of 1882, which 
was 122,000,000 hectoliters. Other advices place the 
probable yield of wheat in France at 85,000,000 to 
95,000,000 hectoliters. The latter estimate, if correct, 
would still leave the crop short 27,000,000 hectoliters, 
or about 76,000,000 bushels. During the season of 
1882-3 France imported about 40,000,000 bushels 
of wheat. Existing French stocks of wheat are in 
excess of those of last year at the correspond- 
ing time; but it is, nevertheless, believed that 
French imports during 1883-4 will necessarily ex- 
ceed those of the preceding year. In Germany 
the prospect has not improved, the weather having 
continued wet and unsettled, while the latest re- 
ports from Austria-Hungary confirm the expecta- 
tion previously expressed that exports thence 
during the ensuing season will be relatively 
small. From Russia the reports given this 
week have been less _ favorable. Constant 
rains during the last ten days in July and 
well into the current.month have prevailed 
in the north. From fair to only average crops 
are reported from the south of Russia. From these, 
together with the unsatisfactory reports from other 
leading wheat-growing countries during the past 
month, the outlook for a higher range of prices ap- 
pears to be good. A readier advance in prices, in 
view of this situation, is doubtless prevented in part 
by the presence there of large stocks at points of 
export. On this point, in reference to stocks in the 
United Kingdom, the London Corn Trade Fournal 
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says: It is likely that September will witness a 
slackening in imports and a consequent diminution 
in stocks. ‘‘There are now [August 4] 1,623,000 
quarters wheat and flour on passage to the United 
Kingdom, of which about 759,000 quarters are due 
to arrive within the next four weeks, or 187,500 
quarters per week; and if to this be added the 
probable further shipments from Atlantic ports and 
north Russia, and the probable diversions to the 
continent deducted, it appears difficult to expect 
that the required quantity of foreign wheat [about 
350,000 quarters per week] will be made up, more 
especially as no provision has, so far, been made 
for the usual exteusive shipments from the Atlantic 
ports in August.”’ A late harvest in Europe, which 
is now likely, coincident with a similar state of 
affairs in America, means a considerably smaller 
available supply than usual in August and Septem- 
ber, the effect of which would doubtless be very deci- 
sive were it not that the stocks on hand are ample. 
And under these circumstances it would not be 
surprising if prices were to harden. Cable ad- 
vices August 13 confirmed the preceding reports of 
bad weather, with consequent damage to the grain. 

The quantity of grain in passage for the United 
Kingdom and continent August 16, reported by 
cable, was: 





















Wheat. Maize. 

4 ey rs, Qrs. 
To the United Kingdom................ 1,725,000 330,000 
Ro conrinenth5. . Mip-ok. tae ooo eee ee 540,000 000 
rote) Qiartergn. «ip csencie chee tide tere 2,265,000 410,000 
Baal beshelsia.sanaycndtewse scar 18,120,000 3,280,000 

Compared with the previous week: 

To the United Kingdom................ 1,675,000 299,000 
Re/continent: «alec ostisa tao ussatvc asters 463,000 110,000 
Total quarters. , 2,135,000 400,000 
Equal bushels... 17,080,000 3,200,000 
Increase, bushe 1,040,000 80,000 


AMERICAN BREADSTUFFS MARKET, 

On Saturday wheat at New York left off %c. be- 
low the price bid for August at the close on Friday, 
at $1.17%4. The decline, after an advance earlier 
in the day, was due to less firmness abroad, as re- 
ported by cable, and a decline in orders to buy. 
The Wall street disturbance on Monday affected 
the grain market. Buyers were not numerous, and 
operators as well as the public preferred to await 
the progress of the blowup the street betore making 
heavy engagements in any direction. On that day 
wheat declined rc., making a total of 1%c. since the 
close on Friday and leaving bids at $1.165%. This 
movement was the more noticeable in that there had 
been some animation in the demand from abroad, 
where prices were firmer and offerings light. Tues- 
day brought the grain market to where it left off 
on Saturday, at $1.17%. The final upward move 
was simultaneous with the steadying of securities. 
The principal bear talk on change now appears to 
hinge on the excellent prospects for spring wheat in 
the northwest and heavy stocks. These points 
however have not proved enough to overcome 
the effect of the actual shortage in this year’s 
crop, backed by a large deficiency in Europe. 


Exports were fair and prices closed firm. 
Wednesday, with all prospect of further finan- 
cial disturbances removed and higher prices 


and a firm market on the other side, gave Au- 
gust wheat a lift to $1.19 bid. The demand for 
wheat for export was better and transactions in 
options were animated. Thursday's market was 
easier, and prices on the later options recoiled a 
little. On Friday the market was very irregular. 
There was an advance of from %c. to 3%c. a de- 
cline of trom 4c. to 1%c. and a recovery later of 
from Kc. to 3gc. Spot lots steady. 
and speculation restricted. 

There is no crop news to chronicle other than 
that late reports from Wisconsin and Iowa, and 
particularly from Minnesota and Dakota, are more 
and more favorable, with good weather. The new 
wheat harvested thus far comes forward slowly. 
This reacts unfavorably on the flour market, as 
farmers have been holding wheat above the 
views of western millers. Receipts here are behind 
the demand. Foreign buyers have called for more 
low grade than the market contained. The price 
of flour has tended upward, but owing to the pecu- 
liar situation in which it is placed no permanent 
strength in prices has been gained. The Wash- 
ington Agricultural Department report of August 
I, 1883, makes the condition of the spring wheat 
crop in the northwestern states 97—same as in 1882, 
but higher than any previous August since 1877. 

The receipts of wheat at tide-water for the week 
ending August 11 increased to 2,033,377 bushels from 
August 4, when they were 1,798,708 bushels. The 
exports from the Atlantic ports for the week ended 
August 11 amounted to 1,622,037 bushels, against 
895,552 bushels August 4. l’'rom September 1, 1882, 
to August if, the exports of wheat from the Atlantic 
ports were 65,958,839 bushels, against 54,144,245 


Exports quiet 


106 











bushels in a corresponding portion of the preceding 
year, a gain of 11,814,594 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended August 11 amounted to 
2,103,694 bushels, against 1,629, 119 bushelsin the pre- 
ceding week, and the shipments to 1,128,185 bushels, 
against 894,341 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) August 
II, as against the preceding week, showed an in- 
crease of 1,650,000 bushels. 

The course of the wheat market at New York 
and Chicago during the past week, has been as 
follows : 


AT NEW YORK, AT CHICAGO, 

A ug. Sept. Oct. Nov. A ugust. Sept. 

AUR 30s... $1.17 $1.187% Gi.21 $1.23 $1.02% $1.04 
Aug a ttsnens Ki 175% 1.1844 1.20% 1.22% 1.024% 1.025% 
Aue Teor. 1.1634 1.174% 1.19% 1.21% 1.01 1.0234 

Auge 4s .ce8 1.17% 1.18% 1.20% 1.20% 1.01% = 1.08 
Ai ONE rene 1.1834, 1, 19% 1.22 1.24 1.02% 1.02% 
Aug. 16..... 1.1834 1.193g 1.2134 1.2354 1.02% = 1.03% 


Ati P.M. Friday, August wheat at Chicago was 
quoted at $1.02, and September at $1.0234. 





INDIAN CORN. 

The receipts of corn at the leading western mar- 
kets continued heavy last week, as did the ship- 
ments of the same from those centers to the sea- 
board. The exports during the week were but little 
heavier than in the preceding seven days. No. 2 
mixed, August delivery, remained steadily at about 
61%4c. per bushel on Friday and Saturday, and 
stubbornly held this at the close on Monday after 
the break. On Tuesday corn advanced 2c. per 
bushel and another 4c. on Wednesday. Reports 
of probable damage to the growing corn from frost 
helped this advance, but more liberal buying in the 
option market had as much to do with it as any- 
thing else. On Wednesday orders for corn were 
cabled from abroad, which reanimated that cereal 
and explains the additional gain in price. The sup- 
ply of corn at this point being relatively small, the 
strength of quotations was more pronounced. On 
Thursday corn declined in sympathy with wheat, 
and owing to the stoppage of foreign buying, 
which was doubtless influenced by reports of bet- 
ter weather from the west. On Friday No. 2 spot 
corn dropped 1c. on heavy offerings, and closed 
dull. Other grades were firm. Options fell away 
3% @ic. No export movement. 

Irrespective of the question of quality of the grow- 
ing crop, dependent upon the weather, the lateness 
of crop, etc., there are no advices in any way 
tending to change the previous estimates that the 
total yield of Indian corn this year will be upward 
of 1,700,090,000 bushels. The government Agricul- 
tural Bureau report of August I, gives the average 
condition of corn as 80, against 88 July 1. The 
condition of the 1879, or census crop, August 1 was 
99 and the yield 28 bushels per acre. The returns 
this year indicate about 25 bushels as the average 
yield per acre. The weather in the northwestern 
corn regions has been cooler of late, but nothing 
definite as to alleged damage from frosts has been 
made public. 

The receipts of Indian corn at the Atlantic ports 
for the week ended August 11 were 1,332,046 bushels, 
against 1,419,932 in the preceding week, while the 
exports from the same points amounted to 1,202,862, 
against 1,149,839 bushels. From September 1 last to 
August 11 the exports of Indian corn were 44,972,629 
bushels, against 25,600,571 bushels in a like portion 
of 1881-82, The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, August 11, had increased 127,393 bushels as 
compared with August 4. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
August II, were 2,103,091 bushels, against 2,064,782 
the week preceding, and the shipments were 
2,142,236 bushels, against 2,816,936 in the preceding 
week. 

The closing prices of Indian corn at New York 
and at Chicago at 1 p.m. for the past week were: 


——At New York.— 





Aug. Sept Oct. Aug. Sept, 
Fh 23 OOM ret re he ars) 81% “506 -504% 
RAPS Le are diese dice 2 61 I 50: -50 
IAURUBETS. hss ecceeu et 61% ‘61% 6156 Bolg io 
BNENGE Tee we cools 6334 -62'4 625% 51% 50% 
August 15 .--..... oy 63e. 63) l6gig Mea me reane 
Angust30i02¢-2,¢0053 0 -6334 6256 -624%4 +514 -504% 


Corn at Chicago at 1 P.M. yesterday was for 
August 51c. and tor September sol%c. 

The prices of breadstuffs in New Vork last 
evening, as against those of the Friday preceding 
and the corresponding date last year, were as follows: 


COMPARATIVE PRICES OF BREADSTUFFS, 





Aug. 17, '83. Aug. 18, '82. 
Winter wheat, family flour...... $5.35 @7.10 6.25 @7.50 
No. 1 white wheat.........----.. — @ 1.1744@1 18% 
No.2) red wheat... 9). 2onk ees ek 122 @ — L.19 @t.19 
No. 2 spring wheat... .......... 1.134@ — 1.43 @ 
No. 2 mixed corn wvecasse .02546@ — 874% @ .87% 
No. 2 mixed oats «++ «35 @ -35% .53'o@ .54 
RES onc peeeals @— 738 @ “bo 
Rye flour 2.65 @2.75 3.50 @390 
Cornmeal 2.75 @3-35 4.50 @4.75 


























































destined for tidewater : 
Aug. 11 Aug. 
* 1883, : 1885 





THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S,) 


From Philadelphia, Pa. : 
show an advance of 25¢c. 
week. 
tions. 
tent, but trade is not active. 
port and on speculative account. 

From Cincinnati, Ohio: 
in prices. 


From Chicago, [l.: 


the confidence of buyers. Crop reports are good. 


There is a fair shipping demand for red winter, but 
; Prices chiefly sustained 
by bull manipulations and covering by shorts; the 
general feeling that prices must go lower induces 
Corn has weakened by the fine 
rains in most of the drouth-stricken sections and 
the shipping demand is less 


scarcely any for spring 


free shipments, 


warmer weather ; 


urgent. Oats are weak; there is no pressure to 
sell; receipts are large; the shipping demand 
smaller. Rye is firm and active, 


from Peoria, /ll.: Grain receipts are more 
liberal than for several months past. 

From Louisville, Ky.: 
tinue light, farmers are seeking better prices. 
The demand from millers is fair, and prices are 
ruling higher. The corn crop has been materially 
aided by recent rains, and a fair price is now 
assured. 

From St. Louis, Mo.: The grain markets have 
weakened all around, with heavy receipts of corn 
and wheat. The flour market as greatly improved 
this week and the movement is large, though values 
have advanced very little. 

L'rom Baltimore, Md.: A good business is doing 
in flour and prices rule firm. The wheat markets 
were very active, and most of the buying was done 
by shippers. Prices are firmer. Corn continues in 
good demand and offerings of southern lots are 
small. 

From Norfolk, Va.: 
by the drouth. 

from Wilmington, N.C. : 
are steady, 
drouth. 

from Savannah, Ga.; The hay and grain are in 
good supply and in very fair demand for the season. 
Weather being warm, with occasional rain, makes 
it favorable for the growing crops. 

from New Orleans, La.; Cornis nominal at 55 @ 
55%4c.; wheat $1.18. Receipts from Friday to Thurs- 
day, inclusive, were: Corn, 300,000 bushels, and 
wheat, 50,000 bushels. Exports: Corn, 80,000; 
wheat, 50,000. The stock of choice and fancy flour, 
which is most in request, is now of fair proportions. 

From Memphis, Tenn, : Corn is dull and the sup- 
ply is plentifuly Meal is weak. Flour is firm and 
the demand is good. 

From Milwaukee Wis.; The wheat market is 
steady with fair shipping demand. Flour moder- 
ately active and prices leading upward. 

From Nashville, Tenn.: Corn is in fair demand, 
Wheat and flour are rather quiet. 


THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET’S.] 


From Toledo, Ohio: The wheat crop in this sec- 
tion is poor. The corn crop will be very light, but 
oats and hay will have a large yield, 


Corn is somewhat affected 


Breadstufts and grain 
The grain crops are suffering from 

























Aug. to. Aug. 17. 

INGA HONS les geen teas ete ane 60 @3.65 $2.40 @3.65 
Superfine flour............ Bas @3.75 3-35 @3-75 
Com. extra flour .......... @4.30 4.15 @4.35 
West India shipping flour.. ae @5.95 5-95 @6.00 
South American eae hd flour. 5.85 @6.4o 5-90 @6 50 
Winter wheat, family flour..... 35 @7.10 5-35 @7.10 
Winter wheat, patent flour...... .50 @6.80 6.50 @7.25 
Spring wheat, straight foe Be oade - @6.90 6.50 @6.90 
Spring w heat, patent flour....... 6.25 @7.50 6.75 @7.60 
RVC HOUR oe. see eae xoenins 2.65 @2.75 2.65 @2.75 
Cornmeal seca ee 2.75 @3.35 2.75 @3.25 
No. 1 white wheat..............- — @ — —- @- 
he 2red w a eeicaiea isn ctatenae 1.22, @ _ 1.22 2 _ 

0. 2 spring wheat . 1.1244@1.13 -13% = 
No. 2 mixed corn. 62 @ .62% -62'4@ - 
Steamer mixed corn 60 @ — 6 62 
No. 2 white corn —- @— asne 69 
No. 2 yellow corn =— @ — 
No. 2 mixed oats. -35%@ .37 “35 @ 35% 
Rye rae cts 75 @ — 733 @ — 


The vaatle supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantie ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 


as #6 





bush. sh. bush, bush. 
+ 20,401,650 18,750,986 13,483,325 17,405,069 
10,790,395 10,917,788 5,339,623 16,045, sts 
2,823,904) 3,504,671 I, eee 155 7,259,348 
338, 548 331,919 — 4 
1,376,127 1,593,804 6s, 748 972 
Wotals.5 . veces 35,730,668 35,099,258 20,721,673 41,113,030 


Receipts of flour are light, 
and, as stocks are small and home trade demand is 
fairly active, the market is hardening. Some grades 
per barrel since last 
Grain has been irregular under speculative 
influences, but closes a shade better for all descrip- 
Exporters are buying wheat to some ex- 
Corn is dull for ex- 
Oats are scarce, 
Flour continues to disap- 
point speculators, and the week has been marked 
by a lack of animation and but slight improvement 
The movement of grain was less in 
volume, but marked by an improvement in prices. 
Wheat is dull and tame, and 
the advance of the previous two days is lost; the 
prospect of increasing receipts at all points shakes 


The receipts of wheat con- 





creasing. 


Irom Milwaukee, Wis.: 


is good and farmers are thrifty. 
From Minneapolis, Minn. : 


77,000 acres. 


about the same yield. 


late. ‘The result is uncertain. 
LI’'vom Omaha, Neb.: 


prevails and corn is doing well. 
From San Francisco, Cal.: 

ward freely. Wheat is held for higher prices. 

shipping is $1.72% per cental afloat. 





PROVISIONS. 


week. On Saturday prices of pork and lard fell, 
and the operation was repeated on Monday. 


On Tuesday the provisions market was still weak 
and nervous, little more having been accomplished 
The approach to a 
not very 
In explanation 
of the unexpected break it has been intimated that 
had been loaning 
funds on pork and lard as security, had tired of their 
The inference 
is, therefore, that they threw a heavy block of the 
products named on to the market, which at once 
sunk under the load. No particulars are offered in 
support of this explanation, and it is not impossible 
that its currency may be due to its plausibility, in 
the absence of any known efforts at manipulation 
There has been a 
better inquiry for spot lard for export during the 
week, but the general demand for hog products is 
not marked by that strength which holders have 
Speculation was very excited 
during the earlier portion of the week, but has since 
Receipts of hogs at the west continue 
very heavy and prices thereof have declined. On 
Friday the provisions markets were steady. Trading 


than to stay the outward tide. 
panic in these commodities 
close, still it was suggestively so. 


was 


certain western banks, which 


holdings and had decided to realize. 


on the part of the short interest. 


been waiting for. 


fallen away. 


was light, and at the close the market was called 
dull and easy. 


The exports of leading hog products from the 
principal Atlantic and gulf ports for the week end- 


ing August 11, with comparisons, were as follows: 
Pork, Bacon, Lard 













barrels, pounds. pounds. 

NeW VOR onc se reds sewies ean pers 2,171 4,820,687 4,836,339 
BOSH a5 os coasteclek Rid 221 1,01 5 I bes 2,677,395 
Portland. s325 sass > sips 
Montreal a. feosaieet dee teats is tes 
Philadelphia: jnicimnemstoew ccs sisters 26 4,072, 500 29,000 
Baltimore s. 5 Ksecscoecucet dears Ns 220,121 
New Orleans iiirs.ccawrrenn desk 80 1,400 770 
Totals..... 2,472 9,914,706 7,772,625, 
Previous week; «<i. 08 ces danioas 6,157 9,319,916 10,645,905, 


The total quantity of hog product exported from 
the above-mentioned places from November 1, 
1882, to August 11, 1883, was as follows: 








1882-83, 1881-82. 
pounds, pounds, 
37»445,400 40,979,000 
331,573,594 324,771,310 
221,149,703 200,478,027 
Totals: .2ja.KS awl sh eases 590,168,699 566,228,337 


Prices of lard and mess pork at New York 
during the week were as follows: 


Lard, per lb., 
——September, —s 
This week, Last week. 


Pork, per bbi., 
——spot mess.——— 
This week. Last week. 


Saturday...... 8.59c. 8.56c. $15.00 $15.50 
Monday ....... 8.43 45, 15.00 15.50 
SPuesdayii...c5. 8 50 8.54 14.50 15.3714 
Wednesday... 8.60 - + 8,60 14.50 15.50 
Thursday..... 8.61 8.06 14.50 15. Ss 
PP IGAV c/s a/aisiaiclan 8.62 8.55 14.50 15.25 





PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

from Philadelphia, Pa.: There is a good job- 
bing trade in provisions, and a better feeling per- 
vades the market, which closes stronger for all 
staples. Butter is weak and declining, under large 
stocks and prospects of continued liberal receipts. 
Cheese is quiet. Pennsylvania creamery cheese 
are in large supply, and almost unsalable, owing to 
poor quality. 

From Nashville, Tenn. : 
with fair prices. 


Cattle market is good, 



















































From Des Moines, lowa; The crops are prom- 
ising and the general feeling of confidence is in- 


Another week of fine 
weather has enabled farmers in this latitude to finish 
their wheat harvest, and threshing has commenced. 
New wheat of good quality is received daily, sam- 
ples of No. 3 weighing 58 and 59 pounds to the 
bushel being noted. A heavy rain Monday sup- 
plied the necessary moisture to vegetation and the 
crop prospects are very favorable where the soil 


The weather is fine 
for harvesting, which is progressing favorably. 
The number of acres of wheat in Minnesota this 
year is 2,500,007, an increase over last year of 
Think the average yield will be 
equal to last year, giving 35,000,000 bushels as the 
present crop. ‘The increases in the acreage in Da- 
kota are much greater than in Minnesota, with 
Higher temperature is 
forcing the corn crop, which is in fair condition but 


Crop reports from the state 
this week are very encouraging. Warm weather 


Barley is coming for- 
No.1 


If the much talked of liquidation be necessary in 
all lines of trade in order to put general business 
firmly on its feet once more the provisions market 
has taken its share of the same during the past 



























































fiom Memphis, Tenn. : Meats and lard are qu 

From Cincinnati, Ohw ; The continual dep: 
in the provisions trade has forced prices to al 
level. Consumers appear to be waiting for the 
to go lower yet. 

From Chicago, fll,: Pork is weak and the d 
mand is chiefly local to cover shorts. Offerings ar 
free. Prices are declining. Lard is in fair sh 
ping and speculative demand and offerings 
moderate. Prices are steady. Meats are in g 
shipping demand and steady. An advance in p: 
would check the demand. Hogs are weak 
dull, packers holding off for lower prices. C 
are active. Receipts for tl week very large ar 
the quality is good. ‘ 

From St. Louis, Mo.: Provisions are in 
sale, and stocks are small. Cattle and hogs 
been active all the week, with fair offeringsy 
good prices. 

From Topeka, Kan.; Trade in provisions a 
groceries fair and well up to the average, Produ 
is firm, with a very fair trade. 

from Baltimore, Md. ; Provisions rule easy, 
prices are lower. 

from Wilmington, N. C.: Meats irregular, price 
tending downward. 

From New Orleans, La.: The stock of proy t 
is small, and hinging altogether on the position ¢ 
Chicago. 


THE NEW YORK DRY GOODS MARKET. 

The week has not been a very satisfactory one 
either to the jobber or commission, merch 
Trade opened up brisk enouglf, but fell off consi 
erably on Wednesday, and though it rallied a lit 
toward the close the latter half showed a quietn 
rather unusual to the season. The cause 
largely owing to the failures in Wall street and 
the depression following. There are plenty of bu 
ers in the market, near-by western trade and m: 
tepresentatives from the south. They are evidenth 
holding off to some extent, awaiting a more se 
state of affairs. Commission merchants are onfi 
dent of a good volume of business for the season 
as they believe the dry goods trade of the countrn 
to be in as sound a condition as any. The jobbing 
trade generally are but lightly stocked and the opin 
ion is expressed that they must have goods at ar 
early day. The far-off western trade on their firs 
visit here were but light purchasers; their 
return is early expected. 





THE BRITISH COTTON GOODS MARKET. 

[By Cable to BRADSTREET’S.] 

From London: At Manchester cotton goods are in 

quiet demand. There isa fair business for Chin: 

and other Eastern markets, with moderate sales o 
finished materials, but at low prices. 2 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 
from Portland, Me.: Dry goods are looking bet 
ter, but a heavy trade is not expected. Joe 
exact more prompt payments. 
From Boston, Mass.: The jobbing trade in dry 
goods has improved a little and dealers feel q 
sanguine in regard to distribution when the y 
tion season is over. From agents’ hands there ha 
been rather small movements, but while the presen 
financial flurry lasts a conservative policy is” 
more than may be expected. Seasonable go 
receive a fair share of attention and stocks 
under control, while prices in the main are on | 
steady basis. 
from Providence, R. I.: The print cloth ma 
is quiet and sales are moderate; 64s are quote 
3%c. less % of 1 per cent., and 56x6os at 31); 
There are about 135,000 pieces on hand. 
From Rochester, N. Y.:. Dry goods jobbers repo 
trade quite active tor ten days back and increa 
daily. ‘ 
From Philadelphia, Pa.: Jobbers are doing mor 
on small orders for miscellaneous assortments, 
the market is not active. With commission ho} 
trade rules quiet, but the situation is regar 
hopefully in most quarters. Woolens are moving 
more freely in some lines, notably in worsted 
effects, but undesirable styles are neglected. Lot 
cotton goods continue weak. 7 
From Pittsburgh, Pa.: Dry goods are in 
demand for the season, and a slight improveme 
noted over last week. : 
From Cincinnati, Ohio: Midsummer dull 
continues in the dry goods line, but dealers are 
making extensive preparations for a good fall trade 
Prices are steady. Hemp trade is light, but with 
out change. 
From Columbus, Ohio: Trade in dry goods is r 
ported quite active for this season and entirely s; 
factory. There is some improvement in collect 
reported, 


From Louisville, Ky.: The dry goods movemen 
























































































than passably active, showing an increase 
good prospect. 
om St. Louis, Mo.: Dry goods is less active 
n lately, but selling better than usual in midsum- 
d at firm prices. 
om Peoria, lil.: In dry goods no new features 
ported and collections are slow. 
fi Detroit, Mich.: Dry goods merchants re- 
‘an average fair trade, fully up to last year, 
ith collections improving generally; a very fair 
usiness is reported doing and good fall trade 
ked for. Collections fair for the season. 
om St. Paul, Minn.: Dry goods sales have 
decidedly better within the week past, through 
nal and order-taking assortments. Some are 
cipating fall and winter wants. 
Minneapolis, Minn.: The dry goods trade 
more activity, but the movement is not large. 
ness is good for August. Jobbers are receiv- 
their stocks for the fall trade and the prospects 
heavy business are satisfactory. The facilities 
eeting an increased demand for goods are 
y increased in this city. 
Topeka, Kan.; Dry goods are very dull, 
eing less than at corresponding month last year. 
from Omaha, Neb.: Dry goods houses are busy 
g out fall goods, and sales this week are re- 
d good. 
om San Francisco, Cal.: Dry goods jobbers are 
sept busy, although the fall trade has not fairly 
pened. 
Baltimore, Md.: Jobbers in dry goods are 
yore active and the fall season has fairly opened. 
outhern and western orders are arriving, and the 
olume of business at this time compares very favor- 
bly with same period last year. Prices are firm. 
etail dealers are not doing much, but anticipate a 
k season in thé near future. 
Richmond, Va.: The dry goods trade is 
Gh 
om Norfolk, Va.: Dry goods jobbers are quite 
ctive filling orders from travelers. 
From Wilmington, N. C.: Dry goods are inac- 
and collections are only fair. 
From Savannah, Ga.: Dry goods stocks are full, 
nd the volume of trade in this line is increasing. 
Galveston, Tex.: Dry goods and general 
lobbing are more active, 
From Memphis, Tenn.: The dry goods trade 
hows a slight improvement only. 





CLOTHING. 

(By Telegraph to BRADSTREET’S. ] 

“rom Boston, Mass.: Manufacturers of clothing 
tinue to speak favorably of the progress of trade, 
ind say their orders are coming in quite as freely 
sat this time last year. They are running along 
hout any regard to the financial disturbances in 
er branches. 

om St. Paul, Minn.: 


Clothing gradually in- 
ing sales. - 


% COTTON. 

The market for spot cotton at New York forthe 
eek has been very dull, and the movement 
arcely sufficient to base quotations properly. 
ing uplands dropped a point on Tuesday, 
ave since remained unchanged, the closing 
last night being 10 3-16c. The sales for the 
kk foot up as follows: For export 1,026, and for 
sumption 2,135. The total sales aggregate 
bales, against 3,774 last week. Deliveries on 
tract amount to 6,700 bales. 

elow will be found the closing quotations for 
mpt delivery uplands at New York, on Friday 
ning, as compared with last week and the corre- 
ding week last year (quotations are based on 
merican standard of classification and on cot- 
store, running in quality not more than half 
de above or below the grade quoted) : 








This week. Last week. Last year 
: 7% I1-16c. Io 11-16c 
1-16 11% 
8% 8 15-16 II 15-16 
9 7-16 9h 123% 
91316 9% 1254 
ae 10 I-1 12 15-16 
10 3-16 104 13 1-16 
10 9-16 10 13, 7-16 
£0 13-16 107, 13 11-16 
wee II 5-16 Ir 14 3-1 
MeMeaaiadonsy ss ccses ares Bee 12% 14 15-16 
STAINED. 
This ea, ae tea Last er 
71-1 7. 10 5-1 
Hea 7 15-16 ee} 
9-16 855, Ir 13-16 
9 9-16 12% 


e market for spot cotton closed easier. 

future market for the week has been in- 
to dullness. The closing quotations last 
show a decline of 4 points for August, and 
terial change for other near months, and an 
e advance of 3 points for later ones. The 
‘sales for the week foot up 469,90c bales, 
st 581,400 for the same week last year. — 
lowing table shows the closing quotations 


* _— 
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for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week, Last week, Last year, 







PUGUSE. . 5 nniwine-axinrvois 10.12 10.1 12.9 
Septemb 10.15 10.1 tae 
October 10.0 10.0 11.90 
November........... 10. 10.05 Il 
December......... 10.09 10 07 11.67 
10.18 10,15 11.73 
To.30 10,27 11.84 
10.42 10,38 11.99 
10.53 10.49 12.12 
10.64 10. 12 25 


The market for futures closed dull but steady. 

The southern markets have been quiet and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at four leading ports as compared with last 
year’s quotations: 


Week's sales To-day. Last year, 
New Orleans,..........++ 5,950 9% 12% 
Savannah...... o% 12 
Charleston... 4 5 o% 124% 
INGELOMR Unc across civic tf s'ock 854 9% 12! 





‘The total receipts of cotton at the ports since 
September 1 are 5,941,388 bales, against 4,644,861 
last year for the same time. ‘The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 








: This year. Last year, 
Galvastonet sc cater cvaseneh svecdase cbs aiy 845,475 424,986 
New Orleans. 02.5. 020 00-0000 008 J... 1,609,014 1,175,449 
MLODNE eit re eases beces dees | andere ele 11,580 263,496 
a varie cate oe aeingihin) «ales ictelessinsiate es ole 13,063 726,982 
Charleston... ee 53 492,798 
Wilmington 128,92! 133,572 
Norfolk... 797,406 1919 
Baltimore. Bowe 35,947 
New York 152,169 ses le 
Boston..... Sani 232,427 
Philadelphia. 98,989 2,490 





Below will be found the receipts for each day of 
the week ending Friday, August 17, at eleven leading 
ports, as compared with last week and the same 
week last year: 


















ne Pa. S. = M, Tues. Wed. Thurs. Fri. 
alveston.....+..++ 59 joo =O «1,421 207 3, 
New Orleans,...... 82 470 561 134 308 Pe 
Mobile....... 102 go aes Nigmeee 45 
Savannah.... 9 200 206 256 118 48 
Charleston.. 4o 5 27 12 5 21 
Wilmington. 14 6 sks Nate aise © enice 
Norfolk..... 166 23 356 7 
Baltimore. spar 210 92 6 
New York. 42 pon AE ocr é 
Boston.... 87 79 129 veh 
Philadelphi AL Rate “Peo Oere 81 
Lotals..nisiys- 6 1,181 1,866 2,657 1,187 1,380 .... 
This day last week. 1,390 1,513 2,285 +1,292 1,284 1,609 
This day last year... 09 05 2,271 692 513 O41 


The total receipts at the ports for the week were 
10,289 bales, against 9,686 last week and 6,338 for 
the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 2,286 bales, against 
2,485 bales last week and 1,749 bales for the corre- 
sponding week last year. The shipments for the week 
were 4,094 bales, against 5,033 bales last week 
and 5,662 bales for the corresponding week last 
year. The stocks for the week were 39,980 bales, 
against 46,268 last week and 14,106 for the same 
week last year. 

The Liverpool market for prompt delivery up- 
lands has been easy with a moderate inquiry, which 
was freely supplied. Quotations have remained 
unchanged at 5ll,gd., the closing price last Friday. 
The market for futures has been dull. Prices have 
remained practically unchanged, not varying more 
than three points during the week. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 








This week. Last week. Last year. 
(OUISUBUS se'cn'syimoies = mont Sock 7 9-64d. 
August-September. 5 38-64d. 5 38-64d. 6 42-64 
September-October 5 37-64 5 38-64 6 58-64 
October-November .. 5 30-64 5 37-64 6 43-64 
November-December.. +. 5 36-64 5 36-64 6 39-64 
December-January..........- 5 36-64 5 36-64 6 37-64 
January-February..........-. 5 38-64 5 38-64 no 


The sales for the week at Liverpool were 47,500 
bales (of which 33,500 were American), against 
62,c00 (of which 45,000 were American) last year. 
The sales for export were 5,100 bales, against 6,500 
bales last year. The sales for speculation were 3,200 
bales, against 4,300 bales last year. The amount 
forwarded was 7,700 bales, against 4,900 bales last 
year. The stock in port is 909,000 bales (of which 
631,000 are Amierican), against 654,000 bales (of 
which 338,000 were American) last year. The total 
imports for the week were 27,000 bales (of which 
18,000 were American), against 46,500 bales (of 
which 17,500 were American) last year, and the 
amount afloat 142,000 bales (of which 28,000 are 
American), against 190,000 bales (of which 21,000 
were American) last year. 

The Manchester market closed dull and tending 
down. 

The Havre market is quiet and steady. 





COTTON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Prowdence, R.I.: The cotton market is 
quiet and steady, sales being moderate. Middling 
uplands are worth ro5c., and middling gulfs 1o%c. 
The stock on hand is fair for this time of the year. 

From Philadelphia, Pa.: Consumptive require- 
ments have not increased and the market has ruled 
dull, but shows no quotable change. 

From Cincinnati, Ohio; Spinning demand for cot- 
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ton is fair, sales being principally of the better 
grades at stronger prices. 

From Louisville, Ky.: In cotton a good inquiry 
prevails and prices are firm and the first bale of new 
cotton was sold here at auction last Saturday at 2tc. 
per pound. It was raised by C. C. Clare in Sump- 
ter county, Georgia, and consigned to Trabul & 
Co. and sold to the house of T, N. P. Forewood & 
Co., cotton buyers. 

From St, Louis, Mo. ; Cotton sales are improving 
slightly on demand from spinners. 

From Baltimore, Ma.: Speculation in cotton is 
steady, but the market for spots is dulgand easy. 

From Wilmington, N. C.: The receipts of and 
demands for cotton are small. 

From Savannah, Ga.: The cotton market is still 
quiet and sales are very limited. 

From New Orleans, La.: The cotton movement is 
moderate. Sales of spots are restricted by the lim- 
ited stock offering. Spots have advanced one- 
sixteenth of a cent on all grades except low mid- 
dlings. Futures have declined as follows since 
Thursday: August, ten points; Septembers, three; 
Octobers, nine; Novembers, five and Decembers 
ten. There is a heavy visible supply, especially at 
Liverpool, which counteracts to some extent the 
unfavorable crop news in regard to drouth, and ap- 
prehensions of serious damage should heavy rains 
occur in the present condition of the crop. Bets on 
as low as a six and a half million crop are now 
made, and few estimates are over six million eight 
hundred thousand bales. 


THE GROWING COTTON CROP. 
[By Telegraph to BRADSTREET’S.} 

From Norfolk, Va.: Cotton is somewhat affected 
by the drouth. The first bale of new cotton from 
Alabama was received Tuesday. Fine rains for the 
past two days have greatly raised the spirit of the 
farmers. 

From Wilmington, N. C.: Cotton is suffering from 
drouth. 

From Eufaula, Ala,; Caterpillars have appeared 
on nearly all bottom lands on the river and creek 
bottoms tributary to Eufaula, but as yet they have 
done no serious damage, but it is thought that there 
will be. In all other respects the crop is looking 
finely, and the prospects look good for a crop as 
large as that of 1882-83. 

From Galveston, Tex.: The weather still con- 
tinues dry and very hot. Reports of cotton crop 
are very discouraging, owing mainly to the con- 
tinued drouth. 





WOOL. 

The volume of ‘general business in wool has 
fallen off somewhat, but there has been no radical 
change in the condition of the market. The in- 
quiry is fair, but not so active as a fortnight ago. 
There is still a good deal of woolen machinery 
idle, and the condition of the goods trade, though 
more satisfactory than of late, is not sufficiently en- 
couraging to warrant a resumption of production 
except for actual orders, as there is still a con- 
siderable accumulation of certain styles seeking an 
outlet at comparatively low and unremunerative 
prices. Worsted fabrics, as a rule, are closely sold 
up and in very fair demand, and all arrivals of long 
staple wools are therefore taken promptly by manu- 
facturers at steady prices. ‘The general tendency 
of consumers is to move cautiously, and, while re- 
quirements are freely met, and there is an evident 
feeling that wool is not dear at present prices, 
there is not much{dispositionfto pile up stocks in ad- 
vance of need. Buyers have this week been using 
the stock flurry and the closer scrutiny of credits 
by the banks and private lenders as a lever to de- 
press prices, but have met with little success, as 
holders generally have contidence in the staple, 
and are not inclined to make concessions. Wool 
cannot be laid down from the country to undersell 
current rates on the seaboard, and the feeling 
among holders at primary points is very strong. 





AMERICAN WOOL MARKETS. 
{By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The demand for wool con- 
tinues quite active, the sales of the week large, 
amounting to 3,151,000 pounds of all kinds. Prices 
are low, but the market is firm at present current 
rates. Manufacturers are free buyers of round lots, 
as they have evidently come to the conclusion that 
prices are as low now as they are likely to be any 
time this year. The sales of Ohio and Pennsyl- 
vania fleeces have been at 36@37c. for X and 
36% @39c. for XX and XX and above. Michigan 
fleeces range from 34@34%c. per pound for X, and 
choice lots at 35c., with a fairdemand. Combing 
and delaine selections are sought after, and the 
market is very firm for all kinds of combing wools. 
The sales have been at 38@4oc. for Michigan and 


Ohio delaine and 42@43c. for No. rcombing. The 
demand for unwashed wools has been quite active, 
and large sales of western, territory and Texas at a 
wide range of prices, principally from 23@3oc. per 
pound. Low and coarse unwashed have been sold 
at 16@22c. per pound, as to quality. In spring 
California there have been sal@s of 200,000 pounds 
choice at about 29@30c. per pound. Pulled wools 
have been in demand, with large sales of western 
and eastern supers. Prices range from 22@38c. for 
common and good supers, and 40@43c. for choice 
lots of eastern and Maine. In foreign wool the 
sales have been of no importance, including small 
lots of Australian, Canada combing and carpet 
wools. 

From Philadelphia, Pa.: Demand has been fair, 
but not so active as last week, and sales have fallen ~ 
off. The week's business foots up 1,000,000 pounds, 
as against 1,750,000 pounds at last report. Prices 
generally steady. 

From Cincinnati, Ohio: 
prices of wool. 

From Louisville, Ky.: The wool sales are large ; 
prices ruling low. Holders are looking for better 
prices in the near future. 


There is no change in 





IRON. 

There is less buoyancy in the iron trade to-day 
than there was thirty days ago. While there is no 
cause for discouragement in the outlook, dealers 
have come to the conclusion that August, Sep- 
tember and October, generally the portion of the 
year in which the best business is done, will furn- 
ish only a moderate trade at no special advance in 
prices. Buyers appear to have sat down upon the 
market. They will not anticipate their wants, and 
persist in buying in small lots, as they require the 
iron, This gives a fair passing trade, but nothing 
upon which to base any advance from the manu- 
facturers’ or dealers’ point of view. Prices for No. 
x American foundry irons continue as last re- 
ported, $22@$23, with $23.50 paid for spe- 
cial brands. Bar iron is reported to be some- 
what better than for a month or so previously, 
but is far from having acquired strength. 
The demand has improved a little, but prices 
are unchanged. Steel rails continue firm, at 
$38@$37, with prompt deliveries doing soc. 
better per ton. There is an improved request for 
angles and plates. Scotch pig iron receipts during 
the week aggregate about 1,500 tons. Prices re- 
main firm and unchanged. Most of that which 
arrived had been sold previously. Sales to arrive 
were small. Stocks of Scotch here are not large. 
The strike of the Scotch colliers for 6d. per ton 
more wages, consequent on the advance of Is. per 
ton for coal abroad, may exert some influence on 
Scotch pig, but none is yet reported. The New 
York Metal Exchange reports about one-fourth of 
the pig iron furnaces in the United States have made 
returns to that body, showing a decline of stocks 
of pig at the furnaces during the month. The value 
ofsuch statistics is coneeded, but some of the largest 
furnaces are known to have declined to furnish the 
information requested, which suggests incomplete- 
ness. 





THE BRITISH IRON TRADE. 
[By Cable to BRARSTREET’S.] 
From London: Iron is dull, Cleveland pig is 
cheaper than last week. Glasgow is comparatively 
steady. There is a tair business in Staffordshire. 





THE AMERICAN IRON MARKETS. 
{By Telegraph to BRADSTREET’S.] 


From Philadelphia, Pa.: Pig is weaker to sell. 
Consumers decline to order ahead at the stiff prices 
asked, especially as finished iron has slightly de- 
clined. Sales are small. Bessemer is firm. Muck 
bars are moving quietly. ._Merchant bar is weak. 
There is a good deal selling, but the supply is 
growing by the gradual resumption of mills. Nails 
are firm, with good inquiries for September de- 
livery. Construction iron is selling fairly at steady 
prices. Steel rails selling in small lots, but large 
orders are $1@$2 below sellers’ views. Old ma- 
terial is scarce, and soc. to $1 higher. 

From Pittsburgh, Pa.: The iron 
changed and quiet. 

From Cleveland, Ohto : The iron market is without 
material change, aside from a slightly improved 
tone which seems to pervade the trade. 

From Cincinnati, Ohio: The tone of the iron 
trade is more confident. The demand is apparently 
limited to immediate wants. 

From Chicago, Ill.: Hardware, metals and tin- 
ners’ stocks are in fair demand. Bar and angle 
iron and nails are in average request. Stocks are 
ample and pig iron is unchanged. 

From Louisville, Ky.: Bar iron is active with a 
good inquiry, and prices are fairly sustained. The 
demand for wagon material is heavy. General 
hardware is improving. 


trade is un- 


108 


From St. Louis, Mo.: The demand for manufac- 
In pig 
iron the demand continues good at unchanged rates. 
In iron prices hold about 
The market is reported firmer and a 


tured iron is improving, with steady values. 


From Detroit, Mich. : 
the same. 
better feeling prevailing. 


From St. Paul, Afinn.: Hardware, after two weeks 
Nails 


of moderate trade, finds its sales extending. 
are scarce and firm. Bar iron is in easy demand. 


From Baltimore, M/d.: \n the iron market favorite 


brands are in fair demand and prices rule steady. 


COAL, 


There has been an advance of toc. on egg, 20c. 
on stove and 15c. on chestnut coal made by the 
Pennsylvania Coal Company, and the impression 
appears general that other members of the Anthra- 
cite Coal Association will make corresponding ad- 
This brings the regu- 
There 
is as yet no special improvement throughout the 
trade as compared with the week preceding or the 
The anthracite trade is expe- 
riencing a full, healthful movement and is finding a 
fair market, even under the pressure cf the extra 
production which has been the rule thus far during 
The anthracite coal tonnage of the 
various carrying companies for July aggregated 
2,615,686 tons, being a decrease as compared with 
corresponding month last year of 141,564 tons. 
The Philadelphia and Reading Railroad and Cen- 
tral Railroad of New Jersey carried 1,026,481 tons; 


vances within a short time. 
lar lines of coal well up to the last circular. 


week prior to that. 


the year. 


Lehigh Valley Railroad, 497,741 tons; Delaware, 
Lackawanna and Western Railroad, 427,646 tons; 


Delaware and Hudson Canal Company, 279,262 
tons; Pennsylvania Railroad, 240,609 tons; Penn- 


sylvania Coal Company, 121,596 tons; New York, 


Lake Erie and Western Railroad, 22,349 tons. The 


total tonnage of all the companies for the year to 
July 31 was 16,626,453 tons, an increase of 1,301,352 
tons as compared with the corresponding period 
last year. The stock of coal on hand at tide-water 
shipping points July 31, 1883, was 502,150 tons, 
being a decrease during the month of go,150 tons. 
The production of anthracite coal for the week end- 
ing August 11, 1883, was 729,421 tons, against 667, 
124 tons in 1882, and from January 1 to August 11, 
1883, 18,163,710 tons, against 16,733,206 tons last 
year, a gain of 1,430,504 tons during 1883. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Providence, R. 1.: The coal market is dull, 
and sales are small. Prices remain unchanged. 
The stock on hand is fair for the season. 

from Chicago, [ll,: Coal is dull and unchanged. 





PETROLEUM. 


The week in petroleum circles has been a heavy 
one. The disturbance in financial circles naturally 
caused a part of this, but irrespective of the situa- 
tion elsewhere there has been a surprising exhibi- 
tion of letting the market alone in view of the fact 
that the statistical situation of the crude product 
has seldom been so bullish as at present. The ship- 
ments of oil out of the regions to supply the home 
and foreign demand have averaged about 3,000 bar- 
rels a day more than the receipts of oil by the pipe- 
line companies from the wells. This means that 
consumption has gone ahead of production, and 
that the surplus stocks of oil of some 36,000,000 or 
37,000,000 barrels are being drawn upon. Theruns 
and delivery record of August have been uniformly 
of this nature. The renewed exploitation of known 
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under the close on Friday, August 3. Monday's] From Baltimore, Md. : 
concluding bid was $1.08%, another drop of 3c. 
Tuesday and Wednesday showed more strength, 
and prices advanced to $1.10% and $1.093%4 re- 
spectively at the close on those days. Thursday's 
trading sagged off again, and the final price offered 
was $1.09%. There wasan active bullish feeling in 
‘change on Friday, and prices advanced. This 
was true of both crude and refined oil. Pipe-line 
certificates opened at $1.10 and closed at noon at 
$1.11. At 1:30 the opening price was $1.11%, and 
the buying continued spiritedly. The feeling in 
petroleum circles relative to the reported absorption 
of the Tidewater Pipe Line Company by the Stan- 
dard Oil Company is that the statement is probably 
true. It is known that the Standard people have long 
been endeavoring to crush the Tidewater Company, 
the only opposition of special importance to the 
United (Standard) Pipe Line Company,and thus ob- 
tain an actual monopoly ofthe transportation and stor- 
age of petroleum. Several onslaughts on the Tide- 
water by the Standard have been vigorously re- 
pulsed, as alleged, owing to the generalship of J. R. 
KeeneandF.B.Gowen. Thetradehavereceived word 
that the Standard has got the Tidewater—by paying 
for it the price asked by its owners. The latter 
have excellent facilities for storing oil and shipping 
it from the regions to Bayonne, N. J., where they 
have extensive refining works and water front. If 
the absorption has taken, or does actually take 
place, it will-remove the only worthy antagonist 
which the great oil monopoly has yet encountered. 
News from the producing regions yesterday was 
mainly of a bullish character, but after the advance 
to $1,115, against $1.10% at the opening, the de- 
sire to realize was so strong and so generally in- 
dulged in that free selling brought prices at the 
close back to $1.10 once more, This, against 
$1.08% at the close last week, Friday, shows a gain 
of but 14%c. on the week. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 


firmer. 


OCEAN FREIGHTS. 


tory business in this line. 


were entered into. 


in provisions, oil and grain. 


late has had to depend. 





OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S.] 


in the transatlantic freight market. 


and petroleum. 


grain and are generally stronger for oil. 
From Wilmington, N. C.: 

firm; coastwise nominal. 
From New Orleans, La.: 


grain. 


freight charters. 
Cork, 57s. 6d. 





BOOTS AND SHOES, 
{By Telegraph to BRADSTREET’S.] 


off in new business in the boot and shoe market, 
but manufacturers continue to be fully employed on 





' Opening. Highest. Lowest. Closing. | orders, and are still shipping large quantities of 
Saturday, Attar: sce ceab ees 08% | 2-000 S108. 1.08% 7 

Monday, Aug. 13... 2 1.08% 3.084 1.0775 1 0854 goods, which are urgently called for. In another 
Tuesday, Aug. 14... Jsy)Xc0054) | x0 1.08% 1.10% eae ; : ns . 
Wednesday, Aug. 1 1.095% 1.1194 7.09% 1.099% week or two work will slacken off, as there is a 
Thursday, Aug. 16. ++ 1.09% 1.09% 108% 1.094 | strong disposition to keep as close as possible to 
Briday, “Augs17:....scsssecaen 1.104 1.1158 1.10 1.10 


contracts and not have any goods to carry over. 
So far trade has been satisfactory as regards 
volume, and the jobbing business is still quite 
active, but, as usual, there is more or less complaint 
about profits. The debts of F. Shaw & Brothers, as 
shown by their statement, are larger than was ex- 
pected, and theré is a tone of disappointment 
among creditors. Shipments for the week 74,592 
cases. 

From Chicago, il.: Boots and shoes are moving 
fairly well on orders. 

From St. Paul, Minn.: Boots and shoes are en- 
joying moderate sales, but a good fall trade is 
anticipated, by 

From San Francisco, Cal.: The shoe trade is 
encouraging, 


Refined, Saturday, showed no change and little 
activity, holders apparently not caring to force their 
goods in view of the comparatively unsettled condi- 
tionofcrude. The latterin barrels, as wellas naph- 
tha, remained dull. Monday's quotations were again 
unchanged and the condition ot business was no 
better. Another day of dullness throughout was 
recorded on Tuesday, but on Wednesday there was 
some activity in the market for refined oil and 
prices were advanced 3c. per gallon. There was 
also some demand for crude. Case oil was marked 
up tog%c. on Thursday. The improvement noted 
the day before was fairly sustained in refined, and 
prices were firmly held. There was, however, less 
business done. The export demand for crude in 
barrels was only fair. Friday saw refined go up 
another %c. Case and crude oil also went higher. 
(Quotations for crude certificates and refined and 
crude oils on the dates named were as foilows: 


HIDES AND LEATHER. 
[By Telegraph to BRADSTREET’S ] 


From Chicago, fil.; Weather and hides are dull 


Fuly 20. Fuly27, Aug. 3. Aug. 10. Aug. 17. ; 
Certifi’s, crude... 1.06 eet Loe 108% Vie” | and unchanged. Stocks are good, with no pressure 
Refined, 110°... 7% 7% 7% 7% % | ¢ ll 
Refined, 70°. .... ns 5 736 he. Ae ee jorsells 
ree eo 656@7% tibet) shied igs 64@7% 4) From San Francisco, Cal.: Hides and leather are 
S plaineuers 4 8 9 9 Io - 
Naphtha........ 374 5 5 5 5 dull, 





The exports of petroleum from the United States, 


: : LUMBER. 
crude equivalent, for the week ending August 11, was 


[By Telegraph to BRADSTREET’S.] 


A better feeling prevails 
in the petroleum market, and prices of refined are 


The past week has not brought a very satisfac- 
The financial difficulties 
in the earlier portion of the week so unsettled gen- 
eral trade for the time being that no transactions 
Wednesday saw a weakening 
of berth freights, and Thursday an actual decline 
There had been 
some demand for steamer room to arrive at the 
leading Atlantic ports, but that soon fell away. 
Baltimore has had more inquiry again this week, 
and the ocean freights market there has been better. 
The advance in oil checked petroleum chartering 
at New York, and itis upon this export that a good 
share of the business done in ocean freights here of 


From Philadelphia, Pa.: There is a better feelin g 
Liverpool 
steamer room is engaged ahead for grain, and the 
supply of tonnage in port is small both for grain 
The inquiry for charters is more 
active, and rates have advanced 6d. per quarter for 


Freights—foreign are 


Ocean freights are 
dull, and there is scarcely any movement in bulk 


From San Francisco, Cal.; Ships demand higher 
To Liverpool wheat is _55s.; to 


from Boston, Mass.: There is a gradual falling 


12,637,109 gallons, against 20,278,552 in the preced- 
ing week. ‘The total export from the United States 
since January I was 383,122,729 gallons, against 
403,218,509 gallons in the corresponding portion of 
1882, a decline in the current year of 20,095,780 
gallons. The total exported from New York city 
during the week ended August 11 was 9,046,991, and 
during the year, to that date, 313,972,130, against 
320,051,107 gallons in alike portion of 1882. The 
decrease in shipments on the year from New York 
alone, as compared with 1882, was 6,078,977 gal- 
lons (crude equivalent), or about 30 per cent. of the 
total decline recorded thus far in the year. 

The National Bureau of Statistics reports that 
the total actual number of gallons of petroleum and 
petroleum products exported in June last was 47,- 
923,069, valued at $4,305,086, against 54,066,294 
gallons in June, 1882, valued at $4,669,564. For 
the twelve months ended June 30 Jast the total so 
exported was 505,931,621 gallons, valued at $44,- 
913,079, against 559,954,590 gallons, valued at $51,- 
232,706 in the twelve months ended June 30, 1882. 


New York and Pennsylvania territory has thus far 
failed to reveal new wells of staying qualities, which 
points to a steady decline in production. There 
is no fair prospect in the way of new fields in adja- 
cent territory. The domestic consumption, as usual, 
will be heavier during the remaining months of the 
year, averaging probably some 25,000 barrels daily, 
and foreign stocks, which have been heavily drawn 
on, will soon need replenishing. This points to an 
increasing demand for petroleum on top of a de- 
clining production, which is already less than the 
daily consumption. Still, the market for certificates 
of crude, as previously noted, has been dull, trading 
comparatively inactive, and prices have merely been 
maintained ata slight gain. The monthly report 
of the United Pipe Lines was published August zo. 
It showed an increase of 374,152 barrels in gross 
stocks, an increase of 35,729 in sediment and sur- 
plus account, and an increase in net stocks of 
339,423 barrels. ‘This increase in net stocks is the 
largest since February, when theincrease was 567,779 
barrels. The receipts of oil in July showed a de- 
cline of 125,020 barrels, and the deliveries a decline 
of 169,178 barrels. The excess of receipts over de- 
liveries is 44,158 barrels greater than in the month 
previous. 

On Saturday the speculative market closed at 3c. 








PETROLEUM ELSEWHERE, 
[By Telegraph to BRADSTREET’S.] 
from Philadelphia, Pa.: There is a fair export 
demand for refined, which closes firm at %@ Me 
advance from last week's prices. 


From Chicago, ll, Lumber is quiet. 

from Minneapolis, Minn.: Lumber is rather 
quiet, but steady. The Mississippi river and tribu- 
taries are low. . 

From St. Paul, Minn. ; Lamber is more active, 
both for country and city account. 

From Wilmington, N. C.: Timber and shingles 
are firm. Lumber quiet. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: The whisky market is 
without new features. 

From Louisville, Ky.: Whisky offerings are low 
with fair demand, the market indicating an upward 
tendency for trading brands. The withdrawals for 
consumption are large. Competition has a ten- 
dency to depress prices. 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET'S.] 

From Cincinnati, Ohio: There has been no move- 
ment in the tobacco market here. 

From St. Louis, Mo.: Tobacco is in excellent 
manufacturing demand, but otherwise dull. 

From Baltimore, Md.: Good grades of tobacco 
find ready sale, and the market.has an upward 
tendency. 



















NAVAL STORES. 

[By Telegraph to BRADSTREET’S.] 
From Wilmington, N. C.: Naval stores rec 
are light. The river is very low. Spirits of tu I 

tine is firm. Rosin, tar and crude are steady. 
from Savannah, Ga.: Naval stores show 
activity. Opening steady with an advance ons 
grades. 





























































SPECIAL NEW ORLEANS TRADE REPORT. — 

[By Telegraph to BRADSTREET’S,] ¥ 

From New Orleans, La.: Sugar is dull 
molasses nominal. Stocks of both are smal 
Sufficient new rice has come in to make a ma 
ket. Fair to prime is 53c. to 5%c. N 
all mills are pounding. The cottonseed se 
is in a state of transition from old to 
Holders intend keeping the old season on as lon; 


as possible on account of the large stock of oil, 





SPECIAL CALIFORNIA TRADE REPORT. 

[By Telegraph to BRADSTREET'S.] ( 

From San Francisco, Cal.» Sugar is active. O1 
hundred boxes of adulterated tea imported 
Chinese firm have been condemned by the 
ernment. Salmon are at a low range of prices, 
The actual count of the Columbia river output | 
629,438 cases. The canneries are fully engaged o 
California fruit, which is now plentiful. 


THE CHICAGO TRADE SITUATION. 
[Special Correspondence BRADSTREET’S,] 
Chicago, August 15.—The failures that have oe. 
curred in other sections, although not directly affect- 
ing any Chicago business firms, have had an ad- 
verse influence on financial, speculative and 
cantile interests. Bankers have become more th 
usually conservative, and, while they are carrying 
very large balances of idle funds, they have no 
been disposed to do more than meet the wants , 
their best customers, as they preferred to stren gther 
their position in every direction, not knowin, 
‘where lightning would strike next.” They have, 
however, promptly met the calls of customers whe 
presented first-class paper for discount, and rates t 
such applicants were easy at 4% @5 percent. on call 
and 5@6 on time loans. But as the demand fo 
money from borrowers who were favored with such 
backing was small the volume of paper discounted 
during the past six business days was much 
below the customary average. New York ex. 
change is weaker, shippers’ bills being more 
abundant, and there are large offerings by bankers 
at all leading trade centers as far east as Clevela 
who are anxious to sell their bills for currency, b 
as the banks had increased calls for money from 
their correspondents in the grain districts and ex. 
pect a steady and accumulating demand from hat 
quarter, they were not disposed to increase the 
eastern balances by buying out of town bills. 
current rates between city bankers were 50@60 
discount per $1,000. ; ; 
The following shows the stocks of grain in 
Chicago on dates named: ; 


GRAIN IN CHICAGO ON DATES NAMED. 








Aug. 11, ee 12, Aug.12, A 
1883. 1882. 1881 
Wheat, bushels.... 5,661,000 575,000 3,650,000 
Corn, bushels. . 3:695,000 1,301,000 3,331,000 
Oats, bushels...... 276,000 92,000 1,460,000 
Rye, bushels,...... 321,000 95,000 136,000 
Barley, bushels... 22,000 5,000 26,000 
Total bushels ... 7,974,000 2,127,000 8,603,000 











There were 174 failures in the United States report: 
BRADSTREET’S during the past week, 8 more than the prec 
weck, 26 more than the corresponding week of 1882, and 100m 
than the same week of 1881. Compared with the previous wi 
the middle states had 42, an increase of 4; New England state: 
29, a decrease of 5; southern states 19, a decrease of 2; wes 
ern states 50, an increase of 5; Pacific states and territories 
an increase of 8; Canada and the Provinces 20, a decrease 
The principal failures in New York city were George W. 
Ballou & Co., E. C. Stedman & Co., and Cecil, Ward & Co, 
bankers and brokers; Taussig & Hammerschlag, wholes 
syrups, Elsewhere they were: The City National Bank o} 
Lawrenceburg, Ind.; The Farmers’ Bank of Richmond, 
Richard B. Hoag, maltster, etc., Lockport, N. Y.; L. Mey. 
Co., general store, Tucson, Arizona, and El Paso, Tex, 
ander & Taussig, wholesale syrups and rock candy, Chi 
In the principal trades they were as follows: Grocers 
general stores 19; manufacturers 14; liquors 13; shoes 
hardware 10; bankers and stockbrokers, 6; hotels and re: 
rants 6; clothing 5; dry goods 5; tobacco and cigars 4; ha 
3; bakers and confectioners 3; drugs 3; jewelry 3; fancy g 
3; millinery 2; produce and provisions 2; lumber 2; furnitu 
butchers 2; leather 2; banks 2. ‘ 


4 





ALABAMA. 


TROY.—J. S, Branscomb & Co., shoes, hats, etc., offer | 
compromise at so cents. " 
ARIZONA. > 

COPPER MOUNTAIN.—Gus Stoddard, general store, ha: 
failed. 4 4% 
TUCSON.—L. Meyer & Co., general store, have assigne 
Liabilities estimated at $100,000; preferences $10,000, The 





































































































branch at El Paso, Tex., at which the stock is esti 
tt $50,000, and at Tucson $70,009, They started in 

bout six years ago with a small capital. 

CSON.—The San Francisco creditors of Marcus Katz, 

al store, have rejected his assignment to Mr, Wilkins. 


CALIFORNIA. 

—ESNO.—Barnett & Lane, drugs, have failed. 
RYSVILLE,—William England, stationer, has assigned. 
D.—Application has been made to force the Oak- 
esian Well Company into insolvency. 
RTERVILLE.—P. P. Davis, grocer, has been attached. 
ERVILLE.—J. E. Kinkade, hotel, has been attached, 
AS.—C, A. Hudson, grocer, burfit out and attached. 
FRANCISCO.—Creswell, Packham & Co., teaming, 
a n ed. 

FRANCISCO.—I. L. David, clothing, has been at- 


i N FRANCISCO.—Thomas Kelly, stables, has “been at- 
for $1,200, 
FRANCISCO.—Kowalski & Co., liquors, have been at- 


AN FRANCISCO.—P. McAtee, saloon, has been attached. 
FRANCISCO.—Henry Nordbruch, grocer, is advertised 
old out by the sheriff. 

_FRANCISCO.—Our Boys and Girls Cigar Factory has 
n attached. 
FRANCISCO.—Herman Schmidt, grocer, has been 


FRANCISCO.—J. G. Thurston, straw works, has been 


FRANCISCO.—H. H. Wilson & Son, gunsmiths, have 
ed. Liabilities $5,000. 
‘JOSE.—P. Maguire, hotel, has filed a petition in in- 


ON RESERVATION.—E. F. Beale, general store, has 


VATSONVILLE.—W. E. Peck, grocer, has been attached. 


, COLORADO. 


ER.—P. Frankin, cigars, was attached for $800, and 
bill of sale to John Corcoran. 

NVER.—Sipple & Thompson, hotel, have been~closed on 
tgage for $1,600. 

?ORT COLLINS,—Houston Brothers & Co., dry goods, have 
closed on an attachment for $3,500. 

TA.—D. D. Miller & Co., grocers, have been closed by 
» sheriff. Liabilities about $20,000, They have a branch at 
erida. 


CONNECTICUT. 

NSONIA (Derby).—M. L. Blakeman (agent), stoves, has 
closed on attachment. 

RBY.—George Hall, meat market, has assigned. 
BIRMINGHAM.—Peter Foy, saloon, has been attached. 
ERIDEN.—The Meriden Patent Novelty Company has 


UTH NORWALK.—Joseph H. Read, saloon, offers to 
promise at 20 cents cash and 20 cents unsecured. 


i DAKOTA. 


RK.—Andrew M. Olson, hardware, has assigned. 
ARK.—Rogers & Fosdyke, general store, have assigned. 
KE PRESTON.—Keith & Hall, general store, have as- 


FLORIDA. 
KSONVILLE.—Dowling & Coxe, general store, have 


ACKSONVILLE.—Charles F. Powers, general store, has 
ened, Liabilities $16,000 ; assets $15,000. 
KE CITY,.—Dowling & Wolfe, general store, have failed. 


; GEORGIA... 
FO RT GAINES.—J. W. Bass, grocer, offers 50 cents. 
OCUST GROVE.—J. S. Dickson, general store, has failed. 
.VANNAH.—H. J. Fear, hay, grain and produce, has 
signed. Liabilities $11,800; assets $2,200. 


a ILLINOIS. 


VA.—Johnson & Riley, groceries and saw mill, have failed. 
HICAGO.—A‘exander & Taussig, wholesale syrups and 
ck candy, are reported to have failed and confessed judg- 
They came from New York in April, 1879, starting with 
d capital of $17,000. A few months ago they claimed 
$136,726, and liabilities $85,596. 

AGO,—Charles & Thompson, saloon, have been closed 
- sheriff. 

ICAGO.—I. I. Crawford, hotel, offers 25 cents. 
ments amount to $34,698. 

ICAGO (Lake).—Carroll & Gloystein, grocers, have been 
by the sheriff. 

\VILLE.—George F. Bryant, printer, has been attached. 
WORTH.—Charles Egler, blacksmith, has failed. 
SALLE.—C. M. Braden, brick manufacturer, has assigned 
Thomas Davidson. Liabilities $5,700. 

UNT VERNON.~J. R. Maddox, grocer, has assigned to 
Leonard. The preferences cover about all the assets, 


’ 


The 


,OODHOUSE.—J. A. Martin, merchant tailor, is being 
out by creditors. 

ING.—W. R. Graves, grocer, has assigned. 
NIA.—William C. McDonald, saloon, has assigned 
Turner. Liabilities about $5,000; assets $2,000, 


INDIANA. 

IL.—The Watson Coal & Mining Company has been 
in the hands of a receiver, W. G. Watson. The com- 
was taken out of the receiver’s hands about two years ago 
ized. The statement of the company on November 
showed assets $361,129; liabilities $213,823, including 
1 stock of $150,000. ~ 

LLE.—Gregg Brothers, hardware, have assigned. 
APOLIS.—The First National Bank has resumed 
A syndicate was formed by W. H. English and W, C, 
uw to reorganize the bank by increasing the capital stock 
90,000 to $800,000. Mr. English becomes president. 
English, E. F. Clagpool, John C. Wright, A. B. Con- 
W. Johnston, W. P. Ijams, of St. Joseph; P. Shipp, 
owning and Simeon Yandes, of Indianapolis; W. C. 
of New Albany, and John Reynolds, of Terre Haute, 
> the directors. 

APOLIS.—John Landers has been appointed re- 
1 the Indiana Banking Company, which suspended on 
t., his bond being fixed at $500,000. The deposits 


or; 
~ 


a pe oe) ~ , 
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are about $900,000, The bank has been in business since 186s, 
and was a private partnership, with a capital of $300,000. The 
partners have made individual assignments. 

LAWRENCEBURG,.—The City National Bank suspended 
on the 11th inst. It is expected that the depositors will be paid 
in full. The bank commenced business March 8, 1883, with a 
paid in capital of $100,000. The circulation was $90,000, The 
bank building was valued at $10,000. The average deposits 
were $30,000. D. W. C. Fitch was president and his sons vice- 
presdent and cashier, 

MICHIGAN CITY.—C. A. Powell, tobacco, etc., has failed, 

NORTH VERNON.—Hazelrigg Brothers, implements, have 
been closed by the sheriff, 

MONGO.—D, Crowl, dry goods and groceries, has been 
closed by creditors, 

RICHMOND.—The Farmers’ Bank suspended on the 16th 
inst. It was a partnership concern of Stanley, Estel & Co., and 
was established in 1877. 

SULLIVAN.—Abraham McClelland, grocer, has sold out to 
preferred creditors. 

IOWA. 


GARFIELD.—J. B. Richards & Son, general store, have 
assigned. 

GOWRIE.—John F. Wilde, harness, has failed and gone out 
of business. He was closed out on a chattel mortgage and the 
stock did not realize enough to satisfy the claim. The other 
indebtedness is about $1,000, with no available assets. 

GRISWOLD.—William Allen, saloon, has suspended. 


KANSAS. 
LEAVENWORTH.—The Leavenworth Steam Heating Com- 


pany has assigned. Y 
KENTUCKY. 
GOFF’S CROSSING.—Day & Wakefield, general store, have 


assigned. 
LOUISIANA. 

LAKE CHARLES.—The Lake Charles Lumber Company 
has assigned. Liabilities $70,000; assets $60,000. Of the lia- 
bilities $45,000 is secured by mortgage, It is thought the un- 
secured creditors will receive but little. 

NEW ORLEANS.—Joseph Samposs, baker, has been sued 


and attached, 
MAINE. 

BOOTHBAY.—Huff Brothers, hardware, have settled at 30 
cents. 

HOULTON.—O. B. Buzzell, grocer, has been closed by at- 
tachment. Assets small, 

NEWCASTLE.—Fred. A. Cameron, liquors, is reported to 
have left town. 

WINTHROP.—Mandeville Hajl, furniture, has failed, and 


offers 25 cents. 

. MASSACHUSETTS. 

BOSTON.—W. E. Bicknell, grocer, has failed. Liabilities 
about $7,000; assets about $2,800, in stock and accounts and, 
some mortgaged real estate. 

BOSTON.—At a meeting-of the creditors of Charles W. 
Clement, wholesale boots and shoes, on the 16th inst., the 
statement showed liabilities $557,418; assets $302,292. The 
liabilities are divided as follows: Time notes indorsed by Shaw 
& Brothers $538,135; unindorsed notes and open accounts 
$15,438, and contingent liabilities as indorsed on customers’ 
notes discounted $3,844. Among the assets are $24,844 in notes 
receivable and $66,858 in open accounts receivable. A commit- 
tee was appointed. 

BOSTON.—The Fairbairn Manufacturing Company, grate 
bars, has failed. It had a nominal capital stock of $200,000, and 
was incorporated under the laws of New Jersey in July, 1881. 

BOSTON.—Andrew McArthur, baker, owes $8,275, of which 
$1,675 is secured, The assets for the unsecured creditors are 
light. 

BOSTON.—At a meeting of the creditors of Macomber & 
Greenwood, wholesale boots and shoes, held on the 16th inst., 
a statement was presented showing total liabilities, which in- 
clude $365,570 in accommodation paper issued to Shaw & 
Brothers, $421,160, and assets $457,275. In the latter are in- 
cluded memorandums from Shaw & Brothers for the amount 
of the accommodation paper above referred to, An investi- 
gating committee was appointed. Mr, Macomber said that his 
firm had not received a dollar’s benefit from the paper loaned 
to the Shaws. 

BOSTON.—George D. Morse, printer, has failed. Liabilities 
about $4,100; no assets. 

BOSTON.—The creditors of F. Shaw & Brothers, leather and 
tanning, met on the 15th inst. The statement showed a less 
flattering condition of affairs than expected. The total direct 
liabiJities are $4,612,074 and contingent $2,897,235, making in all 
$7,509,309, against assets $5,262,197. Of the direct liabilities 
$1,580,165 are time noies payable, $558,524 open accounts, 
$558,375 loans secured by collaterals, $90,837 owed at the tan- 
neries, and $1,824,170 accommodation notes, of which ali but 
$34,110 awe signed by iasolvent parties. Of the contingent lia- 
bility $1,824,082 is insolvent, and $1,073,150 it is thought will not 
have to be provided for, being trade paper. They claim to have 
collateral amounting to $169,552 for a part of the contingent 
liability, of which $44,735 is called good, and the balance, 
$124,817, is insolvent. The table of assets is made up as fol- 
lows; Accommodation and other notes deposited for sale, or 
held by other parties as collateral, $311,405 ; accommodation 
notes on hand $s,425; notes receivable on hand $15,490; open 
accounts receivable $395,407, classified thus : Doubtful $38,472; 
failed $259,380; good $106,554. Included in the failed are 
amounts due from firms with whom they have dealt and re- 
ceived “accommodation notes,’’ and which would be used in an 
accounting between Shaw Brothers and them, aggregating 
$195,437; cash in bank $12,177; hides pledged as collateral 
$220,000 ; hides and leather on hand $1,600,000 ; bark $600,000 ; 
merchandise in tannery stores $60,000; accounts receivable 
and cash at tanneries $11,590; steamboat property $15,000 ; 
horses, wagons, etc., $40,000; ten railroad shares $45,000; 
estimated value of tanneries and buildings $900,000; esti- 
mated value of lands $1,000,000; store Nos, 268 and 270 
Purchase street $70,000; ten shares Exchange National Bank 
$1,200 ; claims against various firms and parties with whom 
they have dealings in notes, and amount impossible to state, 
blank; total assets $5,262,197. In making up the list of assets 
Mr. Shaw explained they did not consider it necessary to put in 
all this paper, on which their name appears in common with 
these other houses, as an asset of F, Shaw & Brothers. If 
they did so their assets would be very large. Whatever balance 
a final accounting shows in their favor with these several con- 
cerns will, of course; be an asset. An advisory committee and 
a committee to investigate and report were appointed. 

BOSTON (Highlands).—W. S. McClure, grocer, has failed, 
Liabilities about $2,000; assets small. 
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CAMBRIDGE.—A. A. Wyeth, gents’ furnishing goods, has 
failed. 

HALIFAX.—Alson Porter, grocer, is reported to ,have failed, 
and offers gocents. Liabilities about $2,000. 

HAVERHILL.—Flanders & Shannon, shoe manufacturers, 
are in insolvency. 

HAVERHILL.—William E. Morse, stoves, has failed. 

HOLDEN.—Charles H. Davis & Son, woolen manufacturers, 
have assigned to George Follett & Son. Liabilities $14,000; 
nominal assets $8,500, in stock and material. 

HOLYOKE.—Creditors of S. A. Bugbee, painter, have filed 
a petition in insolvency against him. 

LAWRENCE.—A, A. Whittredge, shoes, is reported to have 
failed and offers go cents. Liabilities about $16,000, 

LYNN.—George F. Burgess, manufacturer of heels, has 
failed. 

LYNN.-—S. Gale, Jr., shoe manufacturer, has failed. 

NEW BEDFORD.—B. H. Waite & Co., dry goods, are not 
in insolvency, as previously reported. 

NORTH ATTLEBORO.—J. N. Franklin, hardware, offers 
20 cents. Liabilities $25,000 ; nominal assets $13,020. 

SPRINGFIELD.—H. W, Payne, harness, has been attached. 

STOUGHTON.—The statement of S. C. & J. G. Phinney, 
shoe counter manufacturers, show unsecured liabilities $732,- 
888, of which $100,162 is contingent in the shape of indorse- 
ments on discounted paper. Of the direct liabilities $408,522 is 
paper given F. Shaw & Brothers. The assets consist of ac- 
counts and notes receivable $55,661 ; stock about $15,000; cash 
$4,207 ; mortgage notes $1,250, and equity in real’estate in Hull 
and Stoughton, with factories, machinery, horses, carriages 


sleighs and harness. 
MICHIGAN. 

CENTRAL LAKE.—J. M. Wadsworth, general store, has 
been closed up on a chattel mortgage. 

DETROIT.—Brown Brothers & Co., lumber, etc., have as 
signed. 

MECOSTA.—Baker Brothers, dry goods and groceries, have 
failed. 

OVID.—E. F. Elwood, jeweler, has assigned. 


MINNESOTA. 
BROWNTON.-—Strickland & Baker, general store, have 
failed. 
MINNEAPOLIS.—George Baldensperger, hardware, has 
been closed by the sheriff. 
WASECA.—C. T. Ketchum & Co., grocers, have assigned, 
Liabilities $900 ; assets $1,200. 


MISSISSIPPI. 
MERIDIAN.—Gachet & Crudup, grocers, are reported to 
have failed. 


MISSOURI. 

AURORA,—J. M. Jobe, general store, has assigned. 

MARSHALL.—D. H. Abney, jeweler, has assigned. 

ST. LOUIS.—Dolton Brothers, agricultural implements, have 
assigned to James E, Withrow. 

ST. LOUIS.—Charles W. Gottschalk, grocer, has assigned 
to C, C. Hartman. The assets consist of stock valued at $600 
and real estate valued at $3,500, mortgaged for $3,0co. 

TRENTON.—E. F. Horton, drugs, has assigned. Liabilities 
$5,000 ; assets $4,000 ; preferred claims $1,200. 


MONTANA. 

BOZEMAN.—John Schreiner & Co., liquors, have assigned 
to Andrews & Co., of St. Louis. 

HELENA.—Kleinschmidt Brothers & Co., wholesale and 
retail grocers, had a small attachment and execution issued 
against them on the 13th inst. The local indebtedness is said 
to be very large and the firm is said to owe a large amount to 
Albert Kleinschmidt. The firm had numerous branches through- 
out the state, and Iler & Co., wholesale liquors and cigars, of 
Helena, in which they are interested, have been attached by 
Albert Kleinschmidt for $10,000. 


NEBRASKA. 

EMERSON.—Morey & Barber, hardware, have mortgaged 
all their property. 

FALLS CITY.—I. I. Falkner, grocer, has failed and had a 
mortgage foreclosed. 

GENEVA.—D. Lauden, crugs, is reported to have left towa. 

LINCOLN.—C. Bloedel, carpets, has failed. 

NEBRASKA CITY.—Charles D. Richardson, shoes, has 


been attached. 
PAWNEE CITY.—Higgins & Son, hotel, have closed. 


NEVADA. 
VIRGINIA CITY.—Frank Baker, varieties, has assigned. 


NEW HAMPSHIRE. 
MANCHESTER.—John F. Roberts, teas, has been attached 
and closed by the sheriff. Liabilities about $500. 
NASHUA.—Mrs. M. J. George, 99-cent store, has failed and 
been attached. The stock is estimated at $1,500. 
TROY.—W. C. & R. M. Silsby, manufacturers of leather, 


assigned. 
pre ae NEW JERSEY. 
BRIDGETON.—A. F. Baum, shirt manufacturer, has been 
attached. 
NEWARK.—The Clough Manufacturing Company, wire 
goods, has called a meeting of creditors for the 20th inst. The 
company had but little cash capital. 


NEW YORK. 

ALBANY.—The schedules of R, P. Cornell, pork, show 
liabilities $6,670 ; assets $2,019. 

ALBANY.—Isaac Durk, carpenter, has assigned. 

ALBANY.—George H. Kimball, furniture, has assigned. 

BALLSTON.—D. G. Harris, organs, has had judgments for 
$5,100 entered against him in favor of his brother, Arnold Harris, 
and $16,000 in favor of his mother-in-law, which about cover the 
assets. 

BROOKFIELD.—A. J. Stillman, grocer, assigned on the 
14th inst. to B, Stillman. 

BUFFALO.—The schedules of R. L. Bertram, harness, show 
liabilities $3,775 ; nominal assets $2,521; actual assets $1,601. 

BUFFALO.—L. M. Krauber, planing mill, has assigned. 

BUFFALO.—The schedules of Adolph Rose, hides and 
leather, show liabilities $92,924 ; nominal assets $23,899 ; actual 
assets $13,635; preferred claims $9,931. 

BUFFALO,—Jacob P. Wirth, dry goods, has assigned. 

CALDWELL.,-—S. D. Brown, grocer, has assigned to James 
T. Crandall, preferrin z $300. 

CORNING.—The liabilities of D. H. Baxter, drugs, are about 
$6,500; assets $3,500; preferred claims $4,000. 





LOCKPORT.—Richard B. Hoag, grocer and maltster, as- 
signed on the 13th inst. to James O, King, and the firm in 
which he was the capitalist, Steele, Torrance & Co,, wholesale 
liquors, also assigned to Mr. King. Mr, Hoag was formerly 
mayor of the city, and was extensively interested in business 
enterprises. His individual liabilities are about $70,000, of 
which $59,800 is in mortgages ; nominal assets about $70,000. 
The firm liabilities are about $20,000; assets $6,000. The firm 
prefer $5,500. 

LYONS.—E. P. Salyer, clothing, has assigned. 

NEW YORK CITY.—George William Ballou & Co., bankers 
and brokers, suspended on the 14th inst., and in their notice 
sent to the Stock Exchange said that it was on account of the 
failure of customers to make good their margins, and hoped 
that it would be but temporary. In settling their accounts 
under the rule at the Stock Exchange 12,300 shares and $44,000 
bonds were bought and 6,100 shares sold, which showed that 
the firm were involved on both the long and short side of the 
market. The failure was precipitated by the heavy decline in 
the stock market. On the 15th inst. the firm made an assign- 
ment to Theodore M, Nevins, their cashier, without preference. 
In speaking of their failure, the members of the firm have 
asserted that they will be able to pay in full as soon as they 
could collect from their delinquent customers, all of whom 
are considered good, settl¢ their differences and market some of 
their assets, such as municipal bonds and unlisted securities, 
which would require time, as they could not be sold immedi- 
ately, there being no ready market forthem. The suspension, 
they expected, would be only temporary, It caused great sur- 
prise in financial circles, as there had been no intimation what 
ever of any embarrassment of the house, The business was 
started in Boston in 1873 by Mr. Ballou, who was very success- 
ful in dealing in municipal bonds, and was supposed to have 
accumulated a fortune of upward of $750,000, He extended 
his business to New York city, and admitted George H. Holt as 
a partner in October, 1876, who continued with him until May 2, 
1881, when they dissolved, and the present firm was formed, 
composed of George W. Ballou, William H. Bingham, David 
H. Darling and Allen S, Weeks. The firm placed the stock 
and bonds of the Mutual Union Telegraph»Company and the 
securities of the Toledo, Delphos & Burlington Railroad Com- 
pany. 

NEW YORK CITY.—Cecil, Ward & Co., bankers and 
brokers, suspended on the 13th inst., the result of the decline in 
stocks and failure of customers to respond with margins. The 
liabilities are reported at about $35,000. 

NEW YORK CITY.—The schedules of De Wilton Robin- 
son, agent, show liabilities $9,165 ; assets $5,117. 

NEW YORK CITY.—The schedules of Isaac Feinberg, 
paper hangings, show liabilities $19,692 ; nominal assets $13,217 ; 
actual assets $9,143. The schedules cf Morris A, Feinberg 
show liabilities $18,014 ; nominal assets $15,200; actual assets 
$4,749. 

NEW YORK CITY.—Irvine & Dunn, retail cloaks, assigned 
on the 13th inst. to John J. Connolly, giving preferences for 
$2,103. Liabilities $4,630; nominal assets $2,518; actual assets 
$1,909. 

NEW YORK CITY.—Marcus B. Kohn assigned on the 17th 
inst. to Jacob Rubenstein, giving eleven preferences for $1,753. 

NEW YORK CITY.—Frederick W. Moullin, grain broker, 
suspended on the 16th inst. 

NEW YORK CITY.—Edmund C, Stedman & Co., bankers 
and brokers, assigned on the 15th inst. to John McGinnis, Jr., 
giving preferences to Mrs. Jennie C. Croly $1,000 ; Mrs. Emma 
E. West $2,000; Miss L. E. Perkins $1,000; total $4,000. The 
failure, it is said, was the result of the individual speculations 
of Frederick S. Stedman, the junior partner, with the firm’s 
money on his own account. Before the assignment was made 
Mr. E. C. Stedman fully met all obligations in the Stock Ex- 
change and closed all outside contracts. The liabilities are 
about $125,000, of which about one-half is secured to the banks ; 
the nominal assets are larger than the liabilities, but the actual 
value is less. 

NEW YORK CITY.—Taussig & Hammerschlag, wholesale 
syrups and rock candy, assigned on the 17th inst. to W. R. 
Barricklo, giving preferences te Sigfried Hammerschlag $4,513 ; 
Importers and Traders’ National Bank $5,000; total $9,513. 
The present firm was formed in March, 1872. In 1877 they 
adopted the trade name of the Waverly Steam Sugar Refinery. 
Their inventory of April 1, 1883, they claimed, showed liabili- 
ties $91,600, of which $12,000 was real estate mortgage ; $30,0c0 
for merchandise and $49,600 to friends; assets $214,351. The 
liabilities are reported at upward of $250,000. It is said they 
indorsed largely for Alexander & Taussig, of Chicago, which 
precipitated the failure. Mr. Taussig is mayor of Jersey City. 

NIAGARA FALLS.—J. A. Schofield, jeweler, has left town. 

OLEAN.—J. E. Avery, meats, has been closed by the sheriff, 

ONTARIO.—R. Johnson, general store, has assigned, giving 
preferences for about $8,000. 

TONAWANDA,.—The schedules of J. J. Evans, jeweler, 
show liabilities $6,555; nominal assets $3,628; actual assets 
$2,842; preferences $2,701. 

UTICA.—Volk & Beck, shoes, have failed. 

WEST HURLEY.—James E. Stewart, of J. E. Stewart & 
Son, general store, died on the 8th inst., and on the 13th inst. 
the surviving partner, E. E. Stewart, assigned to Lucius 
Lawson. 

YONKERS,—William Harris, clothing, has failed. 


OHIO. 

CINCINNATI.—W. H. Blair, baker, has assigned. 

CINCINNATI,—Davidson & House, sash, doors, etc., ‘say 
they have compromised with most of their creditors at 40 cents 
cash and 60 cents on time, and will continue business, 

CINCINNATI.—Harker, Lansing & Co., shoe manufac- 
turers, have assigned. 

CINCINNATI —Vincent Shinkle, capitalist, has assigned to 
William Finley and R. T. Miller. He was largely interested in 
steamboating. Liabilities $80,000, 

COLUMBUS.—M., Fassig, shoes, has assigned to Cornelius 
Fassig. 

DELPHOS.—Vageder & Klevern, grocers, have assigned to 
Wesley Valston, Liabilities $3,000 ; assets about $1,000. 

DRESDEN.—Lemert & Brammer, merchant tailors, have 
assigned. 

WARSAW.—A. Coifman, harness, has assigned. 

WEST CAIRO.—Allen, Moyer & Co., general store, have 
assigned to W. J, Ferguson, Liabilities $3,762; assets $3,000. 


OREGON. ng 
EAST PORTLAND.—E. C. Beard, printer, has been at- 


tached. 
TURNER.—Isaac B. Kauffman, hardware, has assigned, 
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PENNSYLVANIA. 

ALLEGHENY.—Michael Heilman, shoes, has been closed 
by the sheriff. 

ALLENTOWN,—A, M, Buchman, photographer, has been 
sold out by the sheriff. 

ALLENTOWN.—H. E. Leeds, 5 cent store, was sold out by 
the constable. Liabilities about $1,000; actual assets $100. 

BEAVER.—Thomas McCreery & Co., bankers, have sus- 
pended, 

BRADFORD.—The Bradford Refining Company, oils, has 
failed. Execution for $1,213 was entered against it in favor of 
The Emery Oil Company, The company was a partnership, 
not a corporation, the proprietors being J, C. Caldwell and C. 
O. Perrin, The company had an office at 189 Broadway, New 
York. 

BRADFORD.—Robert Wright & Co., grocers, have been 
closed by tKe sheriff. 

CORRY.—Jones & Francis, brooms, have been closed by the 
sheriff. ‘ 

EMPORIUM.—William McGee, grocer, has been closed by 
the sheriff. 


ERIE.—F. Gloth, shoes, has been closed by the sheriff. 

HARRISBURG,—Execution has been issued against John 
Cruikshank, painter. 

IRWIN’S STATION.—Meerhoff Brothers, carriage makers, 
have been closed by the sheriff. 

NEWVILLE.—George P. James, publisher, has been sold 
out by the sheriff. 

PHILADELPHIA.—Barber, Cochran & Co., manufacturers 
of cotton and woolen yarns, were advertised to be sold out by 
the sheriff. Recently judgments were entered against them 
aggregating $12,010, and execution issued. The liabilities were 
reported about $20,000, and it is said they offered 25 cents cash 
in settlement. They were partly burnt out about a month 
ago, claiming a Joss of $10,000 ; the insurance companies settled 
for about $6,000, the insurance being $17,000, 

PHILADELPHIA.— John S. Bowman, manufacturer of 
ladies’ shoes, was sold out by the constable. Liabilities about 
$1,500. 

PHILADELPHIA,—C, C. Carey, manufacturer of neckties, 
was sold out by the sheriff on the 16th inst. on a judgment for 
$2,861 in favor of J, Supplee, his former employer, 

PHILADELPHIA. — Hugh Christie, trading as Christie 
Brothers, grocers, was advertised to be sold out by the sheriff, 
Judgments for $1,200 in favor ot Gilbert Young and $90 in 
favor of S. F. Christie were recently entered against him, and 
execution issued on both of them, 

PHILADELPHIA.—W. H. Miller & Co., stock brokers, 
failed on the 11th inst., on account of the decline in the stock 
market, . 

PHILADELPHIA,—Saller & Newman, wholesale clothing, 
offer 35 cents in two, four, six and eight months, with indorse- 
ment. Liabilities $25,000; nominal assets $10,000. 

PHILADELPHIA.—Edward P. Wetzlar, stock broker, has 
failed. Liabilities about $3,000 ; assets small. He was acreditor 
of W. H. Miller & Co, 

SCRANTON.—The liabilities of Oscar Carpenter, hotel, are 
about $10,000; nominal assets $5,000; actual assets about 
$3,000 ; preferred claims $1,460. 

SCRANTON.—Louis Christ, grocer, was sold out by the 
sheriff. Liabilities about $1,000; actual assets $273, 

SCRANTON.—Wildenberger & Beers, grocers, have been 
closed by the sheriff. 

TURBOTVILLE.—A, D. Greiner, carriage maker, has had 
execution issued against him. 

WATERFORD.—Smith & Shoppart, tanners, have assigned, 


RHODE ISLAND. 
PROVIDENCE.—George R. Eaton, wholesale butter, has 
assigned, 
WOONSOCKET. —Lucier & Guy, millinery, have assigned. 


SOUTH CAROLINA. 
ANDERSON.—Carlisle & Peoples, millinery, have assigned. 
FLORENCE.—M. Manheim, general store, has been sold out 

by the sheriff on a confessed judgment of $2,700 to his wife. 
Liabilities $3,600 ; assets $1,500. Outside creditors, it is said, 
will realize nothing. 


TENNESSEE. 
PLUM ISLAND.—E. B. Friend, general store, has failed 
and sold out, +, Wray 
TEXAS, 


DECATUR.—Mason Oldham, sewing machines, has been 
attached. 

EL PASO.—L. Meyer & Co., general store, have assigned. 
See Tucson, Ariz., for particulars. 

LAREDO.—Fondard & Iglesias, saloon, have assigned to 
Raymond Martin, 

LAREDO,—Thomas & Withoff, dry goods, have assigned 
Liabilities $24,000; assets $16,000. 

McGREGOR,—Grubbs & Malpas, grocers, have been closed 
by creditors. 

SHERMAN,—M. J. Chapman & Co., grocers, have failed. 


VERMONT. 

BURLINGTON.—M. Noyes, tinware, has failed. Liabilities 
about $31,000. The nominal assets consist of personal prop- 
erty $7,000; real estate $35,000, which, it is thought, would 
not bring half that amount at forced sale, 


WASHINGTON TERRITORY. 
OLYMPIA.—F. A. Howard, grocer, has failed. 
SEATTLE,—Alden & Fiske, hotel, have been attached. 
SEATTLE.—D. A, Jennings, grocer, has failed. 
SEATTLE.—J. W. Wilson, hotel, has failed. 
SEATTLE.—F. W. Wusthoff, hardware, has sold out and 

called a meeting of creditors. 
MANITOBA. 
BRANDON.—William Senkbiel, shoes, has assigned. 
MOOSE (Northwest Territory),—Perchard & Andrew, general 
store, have assigned. 

PORTAGE LA PRAIRIE.—Ferris & Co,, horse dealers, 
are advertised to be sold out by the sheriff. 

REGINA (Northwest Territory).—Remciman & Kennelly, 
hotel, have assigned. 

VIRDEN.—John Cain, hardware, has assigned. 

WINNIPEG.—D, Cowan, contractor, has assigned. 

WINNIPEG.—William Ferguson, grocer, is advertised to be 
sold out by the sheriff. 

WINNIPEG.—Williams & Hill, tinware, have assigned. 
NEW BRUNSWICK. 

ST. JOHN.—?, & H. Likely, grocers, have assigned, 

ST. JOHN.—A. B. Sheraton, carpets and furniture, has 
failed. Liabilities reported over $100,000, 





















NOVA SCOTIA. 
HALIFAX,—Dodd, Cairns & Co., dry goods, have sus- 
pended, and offer 50 cents. 

PROVINCE OF ONTARIO. 
BEETON,.—T. H. Hayes, shoes, has assigned. 
CHATHAM.—W, H. Adams, grocer, is reported in the 

hands of the sheriff. 2 
BLOOMFIELD.—Victory Sykes, tanner, offers to com- 
promise at 50 cents. 
HAMILTON,—G. M. Franklin, stationer, has assigned. 
HAMILTON,.—Wilkinson Brothers, grocers, have assigned. 
LONDON.—R., F. Lacey & Son, manufacturers of uppers, 
have compromised at 50 cents, 
TORONTO.—The stock of J. A. Bleakley, tobacco, is adver- 
tised to be sold out by the sheriff. 
TORONTO.—Charles Hickling, grocer, has assigned. 
TORONTO,—William Iveson, builder, has assigned, 
PROVINCE OF QUEBEC. 
MONTREAL.—L. Lowenthal, clothing, has failed. 
MONTREAL.—H. F. Poivier, dry goods, has compromised 
at 60 cents, 


RAILROADS. 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


ST. CESAIRE,—Vadenais & Co., manufacturers, have as- RAILWAY 
signed. , 
ST. VALIER.—P. N. Roy, general store, offers, 50 cents. FROM 








GENTLEMAN, age 33, of thorough business 


experience, who is desirous of residing in Australia, 
wishes an appointment as representative or prospector by a 
first-class firm. Excellent references. Address E. P., care of 
The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 


Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 





Vee. oe ONT USES 


Writing Papers. Through Freights, 


Ir you want A Day Book mang, OHN H. BIRD 

IF YoU WANT A JOURNAL MADE, C , 

IF you wanT a CasH Book MADE, THROUGH PULLMAN CARS Attorney and Counsellor, ] 

IF you WANT A LEDGER MADE, 279 BROADWAY, NEW YORK. 

IF you WANT A RECORD MADE, TO ALL POINTS IN 

IF YOU WANT A oe MADE, mimes get vi > 
yé ‘ c = . R. BORLAND, . TUCKER BROOKE, 

a foie alba Seep eit aren ie, MISSOURI, COLORADO, Attorney for the Commonwealth, 7 oa 

IF you want Paper ror Letter Heaps, e 

IF you wAnT Paper For Note Heaps, ARKANSAS, NENT Gh Ea ORLAND & BROOKE, 

IF you WANT Paper For Bitt Heaps, LOUISIANA, NEBRASKA, Attorneys at Law, 

IF you WANT WRITING PAPER FOR ANY PURPOSE, TEXAS. ARIZONA NORFOLK, Va, 

i , ¢ 
ASK YOUR STATIONER OR PRINTER KANSAS, CALIFORNIA. ‘ 


TO USE “‘LINEN’’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED BY ALL STATIONERS. 
UseED By ALL BooxBINDERS. 
Usep BY ALL LITHOGRAPHERS. 
UsEpD BY ALL PRINTERS. 

SoLp BY ALL Paper DEALERS. 


It has received HIGHEST AWARD at four Wortp’s 





H. M. HOXIE, TrRaFFric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 








Lhe Southwest System 


MISSOURI, KANSAS & TEXAS RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 


flannibal, St. Louis, Cairo, New 


EL’ PASO, LAREDO, 


ST. LOUIS. 


No. 243 BROADWAY, NEW YORK. 


PROFESSIONAL, 














Established 1878. 


R C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


j 


MILTON A. CANDLER. 















16 Shoe and Leather 


105 SUMMER STREET, 
Exchange Bld’g. BOS' 


TON, } 


W. S. THOMSON 


Ca & THOMSON, 


Attorneys at Law, 


ATLANTA, Ga. 





ICHAEL GRU, 
Attorney and Counsellor at Law, 
44 COURT STREET, BROOKLYN, N. ¥. 
YMAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO. 


IX, NOBLE & WHITE, 


Solicitors, : 
150 SUPERIOR STREET, CLEVELAND, OHI¢ 
W. MILLER, 
G Attorney at Law, 


MADISON STREET, MEMPHIS, TENN 








‘HARP & ALLEMAN, 


Attorneys and Counsellors, 
PHILADELPHIA, 


* 


33 SouTH THIRD STREET, 


ENRY S. BUNKER, 


fs Attorney at Law, 


Room 7, DRUMMOND BLock, 





TOLEDO, Onto, 





Fairs, and is recommended by all using it. 


TROLTING S87 OC 








ARSCALLEN & CAHILZ, 


Barristers, Notaries, &c., 
HAMILTON, Canapa, 





Collections promptly made. 





INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 


SHLAND PARK 





LEXINGTON, KY. 
Bu J. TREACY, 





COMMENCED BusInEss, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


Stock. 


without engagements, on hand and for gale. 
Carriage 
men’s Saddle and Park Horses bought and sold on commission. 


SURPLUS AS TO PoLicy-HOLDERs, $6,250, 778.61 Satisfaction guaranteed or money refunded, 


CAPITAL PAID UP, - 3,000, 000.00 











H. H. BOWERS, 
MECHANICAL AND. CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines - 


NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of fea ya= 
ble, in case of loss, in London, with BROWN, SHIPL Y & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A, PLATT, 


W. 


President. 2d Vice-Pres, A SPECIALTY, 
T. CHARLTON HENRY, GREVILLE E, FRYER 
Vice-Pres. Secretary, | NO. 35 WALL STREET, NEW YORK, N. Y. 








MILLS BUILDING, 





YDELITY anv CASUALTY CO. 


179 BROADWAY, NEw York. 


COTTON DUCK. 
100,000.00, (an mee DUCK 


OF THE FOLLOWING BRANDS: 
WooDBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXPORT. 


FrotHincuam, Bayuis & Co., 
80 South Street, New York. 








CASH CAPEPAL, | cctainnas acicae oaeeenne een tinea $250,000.00 
ASSETS! Oso coresess pein ceein es oem nee enn + 463,399.61 
DEPOSIT WITH NEW YorkK INSURANCE DEPARTMENT 


U. S. GOVERNMENT BONDS........<..cccccececses 
FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility: also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings, 
CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars ean be obtained at 
the office of the Company 


Wo. M. Ricnarps, President. 








WORSTED YARNS. 


WE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 


Joun M, Crane, Sec'y, 








STEEL PENS. 





OSEPH GILLOTT’S 
SLR Pe NS 


Soldby all Dealers throughoutthe World. 





Fine Worsted Yarns, suitable for Cassimeres, Coatm, 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for 
teachine work, 


s, Dress 


and and 
GOLD MEDAL, PARIS ExPosiTION, 1878. 


STOCK FARM, 


Breeder of Standard Bred Trotting 


Stallions and Brood Mares forsale. Colts and Fillies, with and 


‘ams, Gentlemen’s Roadsters, Ladies’ and Gentle- 























BANKS MAKING COLLECTIO/ 
A SPECIALTY. 


CANADA, 


MONTREAL................ Exchange Bank of Canada, 








ILLINOIS, 
CHICAGO Cnsinrccsssheotene Chicago National Bank, 
CHICAGO". ca, antccnsenader Traders’ Bank, 
MASSACHUSETTS. 
BOSTON ‘ccc naeseaceenes ....Maverick National Bank, 
MISSISSIPPI, 

JACKSON .cs.ccs - +++...Greens’ Bank. 
VICKSBURG................Mississippi Valley Bank. 


MISSOURI, 
KANSAS CITY .............Bank of Kansas City. 








NEW YORK,’ 

AUBURN vasveecnenace WWRESOR: COX GpicGr 
BULEPFALO..\ciacncapcunurcics Bank of Buffalo. 
PETUPS: «a wietes tt cee +eeeeeeJohn H, Roy & Co, 
ROCHESTER ccenactesncee. Commercial National Bank, 
SYRACUSE). jccesnesses .....Third National Bank, 

NEW JERSEY. 
NEWARK.............++....The German National Bank ¢ 

the City of Newark, 
OHIO. 
CANTON..... seestclaetenae ...G. D. Harter & Bro, 
CLEVELAND..... ....Lamprecht, Hayes & Co, 
CLEVELAND ..00 .dsedseuses Henry Wick & Co. 
PENNSYLVANIA, 

PEE TSBURGH agree eee Fifth National Bank, 


PITTSBURGH..............Iron City National Bank, 


SOUTH CAROLINA, 7 


CHARLESTON.............,Carolina Savings Bank, Geo. 
Williams, President; J. La 
Johnston, Cashier. 


TEXAS. 


FORT WORTH.......,.....City National Bank, 
TEXARKANA..,.. 





wag 





































NEW YORK COMMISSION. 


s C, HOPKins, 
D. MILLER. . 


3 OPKINS, DWIGHT & CO. 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


PEARL ST., NEW YORK. 


Lucius Hopkins SMITH. 
Amos T. Dwicut, Special, 


pecial attention given to the purchase and sale of future 
« contracts, 


< 


SHMAN, ABRAHAM & Co., LEHMAN, DurR & Co., 
New Orleans, La. Montgomery, Ala. 


, EHMAN BROTHERS, 
d Cotton Factors 


aa AND 
SOMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE Exchanges, 
COFFEE 


Ur-rown OFFice, Nos. 39 & 41 WALKER STREET, N, Y. 


Orders executed at the Cotton Exchanges in New York and 
srpool, and advances made on Cotton and other produce con- 
ed to us, or to our correspondents in Liverpool, Messrs. 
EwGAss & Co, and Messrs. L. ROSENHEIM & Sons, 


mykY HENTZ & CoO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
ork, Liverpool and New Orleans Cotton Exchanges. 


o, orders for COFFEE at the. New York Coffee Exchange. 
CORRESPONDENTS : 

s. James Finlay & Co., Liverpool, London and Glasgow, 
rs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 

s, Finlay, Muir & Co., Calcutta and Bombay. 

srs. Samuel H. Buck & Co,, New Orleans, 


OODWARD 
& STILLMAN, 


_ Post BuILDING (rear of Custom House), NEw York, 


Offer for sale a large stock of COTTON: 

EXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
an spinners. Terms to suit buyers, 
ash or time. 


Orders for Contracts Executed. 
CASH ADVANCES 
MADE -ON GENERAL MERCHANDISE. 


OBERT TANNAHILL, W. T. TANNAHILL, 


JDOBERT TANNAHILL & CO. 


COTTON 


COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


attention given to the purchase and sale of future 
contracts, 





specia 


SAWYER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


VARREN EWEN, JR. Joun M. Ewen, 


WEN BROTHERS, 


COTTON BROKERS, 
Vos. 31 & 33 BroaD STREET, NEW York. 


PJERKLOTZ, CORN & CO., 


Grain and Provisions, * 
Yo. 47 EXCHANGE PLACE, NEW YORK, 


HARJES & HERKLOTZ, 
’ HAMBURG AND BREMEN, 


POBERT MOORE & CO., 


Commission Merchants, 


2 Exchange Place, New York. 


ers for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


U s Monyo, Te Louis Monjo, Sr. 


maulsS’ MONTO, JR. & CdO., 


Commission Merchants, 


No. 92 Pearl Street, New York. 
, P. O. Box 2478. 


‘WANSON, PORTEOUS & CO., 


J o os 
_ Cotton Commission Merchants, 


17 Witt1aAM STREET, New YorK. 


A? SON, CAIRNS & CO., FOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 


BRADSTREET’S, SATURDAY, AUGUST 18, 1883. 


NEW YORK COMMISSION. 


HENRY H. Ware. 








GILLIAT SCHROEDER, 
ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 





AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 





Wo. Monr. H. W. HANEMANN. CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J. L. Macautay. 


(V be ores PEO, 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


A. J. MacauLay. 





LICE DH ND LEVY & CQ., 


New York and Chicago. 


EDWARD M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY. EDWARD S, WASHBURN. 
Cyrus W. FIELD, Special. 


No, 17 South Street, Cor. Dearborn and Monroe Sts., 
Ne Y, | Ghiny. CHICAGO, ILL. 





YY YOUNG & CO., 
COMMISSION MERCHANTS, 


NEw York, CHICAGO, MILWAUKEE, 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by STAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York, 








NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEW ORLEANS, La. 








MOBILE COMMISSION. 





a) ie HUGER) &* CO., 
COTTON 


BUYERS AND BROKERS, 


MosiLE, ALABAMA. 








CHICAGO COMMISSION. 


_ EVERINGHAM & .CO., 
2 Established 1865. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 








RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 








ASTERS & CO.,, 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 





PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 








Henry M, Curtis. Wo. H, Coon. 


ENRY M. CURTIS & CO., 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins, 


LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap Sr., NEw YorK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 85 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Rooms 5 and 6. 





N., F. Hitton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Broad Street, No. 309 Walnut Street, 
NEW YORK. PHILADELPHIA, 


Jas. A. WAUGH, 


G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








FERTILIZERS. 





ALION, WHANN & GQ., 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga, 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All tee 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 


E. T. WALTON. CHARLES RICHARDSON. F. N. Buck. 








Pi CL PIN Ee BER: 


E. W. McCLaveE, President. 
H. F. BuRRouUGHS, V.-Pres. 


PE CPLLCHSPEN E 
MANUFACTURERS’ ASSN, 


LIMITED, 


CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 





W. A. PARKE, Treasurer. 
N. R. VANDERHOOF, Sec’y. 








BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake Sr., Curcaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No, 8: WATER SI., NEW YORK, 





Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks, For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW York, N. Y. 
(Rooms 12, 13 and 14). 
FriRE-PRoOOF BUILDING Co., 


A. L. LANSING, 
52 Lexington St,, Baltimore, Md, 


4 Merrick St., Phila., Pa. 


| 


CHARDESLION S. C. 


Established 1870. 


LONOJEPROSPA ATE 6:02, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
fror the ‘‘ Duc Atomizing Mills.”” 


Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


_A high grade of DrrED BLoop, GrouND Fis Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 





FRANCIS B. HACKER, Pres. JostaH S. Brown, Treas, 


canine PHOSPHATE COMPANY 
OF CHARLESTON, §. C.,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





Geo. A, WAGENER, 


F. W. WAGENER. 
FW. WAGENER & CO, 
“ WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARLESTON, S.C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


NE Crs 


EXPORTERS OF NAVAL STORES, DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 





BELTING AND PACKING. 
VORK BELTING 
AND PACKING CO., 


iNiee 
MANUFACTURERS OF 


VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


JoHN H. CHEEVER, 7reasurer. 





PROMINENT PITTSBURGH 
MANUFACTURERS. 
GLASS MANUFACTURERS. 


Geo,.A. Macbeth & Coss. .4, o<a.tescmactes Lead Glass Chimneys. 
Rochester Tumbler Co... ..6.00e20008 (Tumblers exclusively.) 





Wim. (Clark! & Cow icieccshcsecs see Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MANU- 
FACTURERS. 


DISTILLERS, 


Empire Distilling Co.............- Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography, 


BRADSTREETS: 


A Journal of Trade, Finance, and Public 
Economy. 








PUBLISHED BY THE BRADSTREET COMPANY, 
279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 fer year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 
SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION. 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'S is to be of practical service to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature, J 

$s commercial transactions, in the wider sense, are coming to 

be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET'’S is of the first importance both 
to producers and middle-men, 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOLT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 


FINANCIAL. 





ROWN BROTHERS & CoO,, 


59 WALL STREET, NEW YorRK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial*and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe, 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


yO ate PEABODY HeCcos 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 


BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN, 


a); OHN MUNROE & CO., 
No. 8 WALL STREET, NEw York. 
No. 4 Post OFFICE SQUARE, BosTON, 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 





Parts HousE, MUNROE & CO. 





THE BANKING HOUSE 


OF 


AMES O'CONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


NEW YORK CITY. 





AITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 


Vi 


GEO. D. COCHRAN, PRESIDENT. 
I. A. PRITCHARD, SECRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 
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CHAS. GREGORY, 
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MATURIN BALLOU, Member New York Stock Exchange. 
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R. R. LEAR, 1. F. MEAD, T. H. CURTIS, 


Member Neu York Stock Exchange. 
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Foreign Exchange, Stocks and Bonds, 


MILts BLD’G, BROAD StT., NEw York. 
Special attention paid to orders at the New York Stock Ex- 
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W. WILSON & CO., 
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on all parts of Mexico. 
FRANK SMYTH, 


RANK SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms, 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire wit: 
BOUVIER & WALLACE, Mitts BuiLtpinc, NEw York. 
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WOTES OF THE WEEK. 


The stock market has been quite tame 
during the past week as compared with its 
movements of the week before. The course 
of prices has been downward, and the 
hopes indulged in that the great break of 
last week marked the lowest depth prices 
would go to this year have proved fal- 
lacious. There has been a somewhat 
steady decline this week, which in the 
cases of some stocks has carried them 
b sai the lowest quotations made on the 
day when the market was on the verge of 
pe ic. Some stocks are higher, but the 
general tone of the market is heavy, and 
th ere is a feeling @f discouragement in the 
eet. 





The testimony given before the Senate 
Committee on Labor during the week was, 
in many respects, of deep interest, though 
much of it was of a character already ren- 
dered sufficiently familiar by the platforms 
of labor congresses and the speeches and 
writings of labor advocates. Some of the 
laid before the committee gave a 
‘iking idea of the extent to which indus- 
organizations might be employed as 
nts in the elevation of the morals of the 
vorkingman and in the general ameliora- 


tion of his condition. The success of the 
Seamen’s Union of the Lakes, referred to 
in the testimony of Mr. Powers, in over- 
coming the improvident tendencies of a 
class peculiarly open to unthrifty influences, 
seems to have been quite marked. A sim- 
ilar remark may be made regarding the 
work of the Cigarmakers’ International 
Union, which appears to be a type of the 
industrial organizations whose activity has 
a benevolent and an educational, as well as 
a protective, aspect. It must have oc- 
casioned some surprise to the senators to 
learn from the representative of such an 
organization that its tendency was to pre- 
vent strikes rather than to incite them. 
This is certainly a curious fact. It would 
be interesting to know whether it is in 
any sense a general one. The demand 
that trades-unions should be allowed to be 
incorporated, so that their funds might be 
protected, appears to bea reasonable one. 


The action urged upon the committee 
by the economists examined was in the 
direction of extending the control of goy- 
ernment over corporations. Mr. George 
believes in a wholesale transfer of the con- 
trol over the means of locomotion and com- 
munication to the government. This was 
to have been expected from him; but Mr. 
C. F. Adams, who was examined on 
Thursday, and who claimed. to be an 
economist of the school of Cairnes and 
Fawcett, expressed the view that the 
profits of railroad companies should be 
shared between the capitalist and the 
public, and that franchises should be 
granted only under the express stipulation 
that at certain fixed times they should be 
open to competition. If Mr. Adams is 
correctly reported, his views in regard to 
the question of corporate profits do not 
differ very materially from those announced 
in an article in the Pall Mall Gazette, to 
which we referred last week, and which, as 
we thought, seemed to indicate a rather 
advanced position. Perhaps this is an 
indication that even the orthodox: econ- 
omists are beginning to feel the influence 
of current tendencies. 


The semi-annual reports of the savings 
banks in the city of New York, as made to 
the superintendent of the State Banking 
Department, show that on July 1, 1883, 
there were twenty-five banks in active 
operation in the city, the same number as 
were in operation at the time of the last 
report. During the six months one bank 
voluntarily closed its affairs, having paid its 
depositors in full so far as they could be 
found, and a new bank entered upon active 
business. The deposits of the city savings 
banks on the date mentioned amounted to 
$231,525,352.54, an increase during the 
six months of $6,002,438.54. The aggre- 
gate resources of these banks amounted to 
$267,841,417.64, and the surplus to $36,- 
310,141.97. The total number of open 
accounts in the city on July I was 593,170. 
During the six months ending with that 
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date 65,475 accounts were opened, and 
51,659 were closed. The total amount of the 
deposits received by the banks during the 
period referred to was $36,765,716.51; the 
amount withdrawn during the same time 
was $34,598,671.22. The expense of con- 
ducting the banks of the city for the six 
months was $327,352.32. 





The third annual congress of the Feder- 
ation of the Trade and Labor Unions of 
the United States and Canada was in session 
in New York city during the week, discuss- 
ing the status of the workingmen and ‘the 
best means, legislative and otherwise, for 
bringing about improvements in their con- 
dition. Resolutions were adopted favoring 
the arbitration of questions between em- 
ployers and employés, asking that officers 
of the government be punished for violat- 
ing the eight-hour law, and urging the 
passage of a law limiting dividends of in- 
corporated and joint-stock companies to 10 
per cent. per annum, the balance to be 
divided proportionally among the employés 
of the company. A resolution providing 
for a thorough unification of all the labor 
organizations throughout the country was 
strenuously debated and failed to pass as 
originally proposed. Considerable opposi- 
tion was also manifested to a resolution 
demanding the establishment by Congress 
of a postal telegraph system, some of the 
members declaring that the resolution 
amounted to rank socialism. The resolu- 
tion, however, was adopted, as was one 
directing the legislative committee of the 
Federation to present to Congress a bill 
providing for the establishment of a depart- 
ment of industry and statistics, for the pur- 
pose of collecting information relating to 
manufactures and labor such as would bring 
before Congress each year the true condi- 
tion of industry in all its departments. 


The Audletin of the American Iron and 
Steel Association gracefully expresses its 
regret at the retirement of Mr. John Jarrett 
from the presidency of the Amalgamated 
Association for reasons which will commend 
themselves to all who have at heart the 
reciprocal interests of capital and labor. 
The Bulletin has to say of Mr. Jarrett that 
he exerted all the strength of his powerful 
influence in favor of peace, that he was 
firmly and consistently opposed to the 
policy of striking, which has brought so 
much misery upon the laboring class, and 
that he contributed all that lay in his 
power by advice, example and effort to 
the physical and moral elevation of work- 


ingmen. It is a_ gratifying and at 
the same time a significant circum- 
stance that a journal representing an 


association of employers can find such 
words as these to say concerning the work 
of a man, who, at the head of an organi- 
zation of employés, has never wavered in 
his fidelity to the interests of these. The 
fact is of significance in that it gives 
promise of a time when the relations of 
labor and capital will be far less strained 


than they are to-day, and when the rep- 
resentatives of both will be led to see that, 
rightly understood, their interests are identi- 
cal, and that these will be best subserved 
by the adoption on both sides of a _ policy 
of conciliation and forbearance. 


Acting Secretary of the Treasury French 
has addressed a letter to the Secretary of 
State, in which he notices a remark stated 
to have been made in the House of Com- 
mons by Mr. Dodson, Chancellor of the 
Duchy of Lancaster, to the effect that the 
foot and mouth disease had been carried 
from England to America, and that the 
American quarantine system in relation to 
cattle diseases gave no security against 
the conveyance of disease by men attached 
to quarantine yards and by articles taken 
out of the quarantine yards, and that the 
system took into consideration only the 
animals themselves. This statement Mr. 
French declares to have been made without 
a knowledge of all the facts in the case. 
He calls attention to the report of the 
Treasury Cattle Commission upon the sub- 
ject, which, while admitting that foot and 
mouth disease did exist among herds of 
cattle imported from Great Britain, denies 
emphatically that the disease exists at 
present among the cattle from the United 
States. Mr. French says that ample 
quarantine stations exist in the districts of 
Boston, Mass., and Portland, Me., the only 
ports on the New England frontier where 
cattle are allowed to be quarantined; that 
no contagious or infectious diseases exist 
among the cattle of those states, and that 
the possibility of these diseases -being com- 
municated to our cattle by cattle arriving 
at those ports is quiteremote. The Acting 
Secretary further remarks that the regula- 
tions governing the quarantine of cattle go 
far beyond the scope contemplated in the 
remarks attributed to Mr. Dodson. 





The preliminary report of the Chief of 
the Bureau of Statistics on the foreign and 
domestic commerce of the United States 
for the last fiscal year shows that the total 
value of the imports and exports of mer- 
chandise during the year exceeded that of 
any previous year in the history of the 
country, amounting to $1,546,928,485. 
The value of the exports was $823,805,819, 
exceeding that of the imports by $100,- 
683,153, aS against a similar excess during 
the preceding fiscal year of $25,902,683. 
The exports were for the most part cotton 
and food products. The exports of cotton 
were valued at $274,326,621, as against 
$199,812,644 during the preceding fiscal 
year. The value of the exports of wheat 
and wheat flour amounted to $174,703,830, 
as against $149,304,773 during the pre- 
ceding fiscal year. A slight decrease is 
noticeable in the exports ef corn and corn- 
meal. The figures also show a decrease in 
the exports of meat and dairy products 
and of petroleum. The value of the im- 
ports was only exceeded once before, 
namely, in the preceding fiscal year. 
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THE AUGUST COTTON REPORT. 


The August cotton report to BRAD- 
STREET’S shows a serious falling off in the 
condition of the crop since the publication 
of the last report on July 28, The August 
report is based on 1,048 replies, from 610 
out of the 657 counties growing over 
500 acres ,of cotton each, an average of 


condition of the crop as to cultivation has 
altered for the worse, but only slightly. 
The tenor of the replies as to the general 
prospect of the crop is about reversed com- 
pared with the July reports. Following is 
a table making a comparison with the July 
reports showing the tenor of the replies on 
the above points: 
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From 45 counties of Alabama an average 
injury of 19 per cent. from shedding is re- 
ported, while in 17 counties no injury is 
apparent. Worms have done considerable 
damage in a few counties, but, taking the 
state as a whole, the injury from worms is 
not serious. The following table relates to 
the large counties of Alabama: 


TAS, UN ob 


Ta to 
x ‘ 









respondents in 39 counties of Arkansas re 
port no injury from shedding. Report 
from 27 counties make the average injur 
from shedding 7 percent. In Arkan 
the worms have caused no damage worth 
mentioning. The following table relates 
11 of the larger counties in Arkansas: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF ARKANSAS 
ON AUGUST 17. ¢ 


134 replies to a county. From the more 







COMPARISON OF THE CONDITION OF THE CROP BY PERCENT- 
AGES FOR AUGUST AND JULY, 1883. 
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CONDITION OF COTTON IN THE LARGER COUNTIES OF ALABAMA 


close of June we found it impossible to 
report the crop above fair. A month later, 
the July report revealed on the whole a 
slight improvement. But at that time seri- 
ous injury from drouth had been inflicted 
in South Carolina and Georgia, and other 
regions were threatened with like injury. 
At the date of the last report a marked im- 
provement in Texas was noted. Our mail 
advices are to August 17, and relate to the 
period from July 16. The condition of the 
crop, as indicated by the replies, was ina 
great degree reversed from fair to bad dur- 
ing the month in all the states save Florida, 
Arkansas and Tennessee. For the month 
to July 16, 546 correspondents reported the 
weather good, 407 said fair, and 153 bad. 
Now only 181 reports make the weather 























From the above table it will be seen that 
18 per cent. of the replies reported the 
weather good for August, while for July 
49 per cent. reported the weather good. 
The remaining portion of the table is to be 
read in like manner. 

The correspondents in 41 counties of 
North Carolina report an average injury to 
the crop from shedding of about 16 per 
cent. Reports from 18 other counties indi- 
cate no injury from shedding. No injury 
is reported from worms in North Carolina. 
The following table gives the tenor of our 
reports from the more important cotton- 
growing counties in North Carolina. 


CONDITION OF COTTON IN THE LARGER COUNTIES OF NORTH 
CAROLINA ON AUGUST 17. 
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: dents reported the weather for the | Ansom....... 2 27,000 17 .. Bad. Bad. Fair, Bad. 
Pag ers y P ' Edgecombe.. 1 5€,000 a Fair. Good. Fair. Good. 
month good, 45 said fair, and 8 bad. Now, | Franklin..... 3 28,000 17 Fair, Fair. Fair. Bad. 
— h ; f h h d Johnston 3 35,000 10 Bae: eer ee mene 
; - tine Te ay Ls enoir. 2... . 2 24,000 .. Pair. air. Fair. air, 
in reporting the weather for the month en Mecklenburg ‘ shoe 5 Gooa. Fair. Fa Bon 
j 2 c @ a Northamp’n. 3 38,000 7 ad. Fair. Fair. Bad. 
ing August 16, only 23 Texas reports make Union RE Re seen Far es Good. Sey 
2 AAs 1 fa] Jayne I 36,000 25 ad, Fair. air, Fair, 
the weather good, while 51 say fair, and 106 woe ah eae Re dient oes 
Wilson 3 24,000 .. Fair. Fair. Fair. Fair. 





bad. Following is our customary table, 
giving the tenor of replies as to the condi- 
tion of the weather, of the plant as to 
blooming and fruiting, of the crop as to 
cultivation, and the opinions of correspond- 
ents as to the general prospects of the crop: 


Correspondents in twenty-eight counties 
of South Carolina report serious injury from 
shedding; the average injury thought to 
have been inflicted being 26 per cent. Re- 
ports from four counties state that no injury 
has been caused by shedding. The reports 





























































































Sou | Baden, | BSB MAREN TS | SS 
oy SoSSSar=s from South Carolina are agreed that no in- 
35 aie oe | ALKA SARMeER AS ah - 
| $s jury has resulted from worms. The follow- 
SS DOO RO NSM ERK | ee é . : ; 
|G | Good....... | aise ing table gives a condensation of the replies 
Se lemadle ee edhe ened bolbchital (tt; from the more important counties of South 
2~s : 
383) rair | PSSGRRSTSS | BE Carolina: 
SS S| Fair....... 5 
I> 23 . WwMmN TITAN OW HO foire] CONDITION OF COTTON IN THE LARGER COUNTIES OF SOUTH 
IS ° 8] Good....... | se eT ae lie F CAROLINA ON AUGUST 17. 
| : Ti = a wot w Oo » 
3 [SEM Bed. | Aeen se ase ae = TfaGa us PF -£ 93 
z 2 BOROAO-OnRON wo y Ss e oF gs oS = Sy ay 
=f Silt page td | SeRMAnesaags “8 Counties, : yh Se == Ss 5 a 
S S See OR A BS Re 
“ os) S-S8oneaeea7| ee = VSS iS: : 3s = Pn 
a = Gopdss. str ao te! Day Soe meet Wena : : 
5 an =a Anderson... 3 73,000 60 .. Bad. Bad. Bad. Bad. 
oO ! aS Abbeville.... 2 9or500 35 .. Bad. Bad. Fair. Bad. 
p Barnwell..... 3 5,000 30 2 Bad. Bad. Bad. Bad. 
< gs Chester...... 3 53,000 27. .. Bad. Bad. Fair. Bad. 
Zz, avy Edgetield.... 3 93,500 22 Bad. Fair. Fair. Fair, 
o) =O Fairfield...... 2 77,000 15 Bad. Kad. Fair, Bad 
q Mi 25 Greenville... 1 56,500 .. Bad, Bad. Fair. Bad. 
rs) Laurens..... 2 y000 35 Bad. Bad. Fair. Bad. 
wz Percentage of area| ®3 SSSSSSB5R38 | SS Marlboro’.... 2 46,000 25 Bad. Fair. Fair. Bad 
oO reportea: 5.2538. a a Newberry... 2 seine 12 eri a os Fair. 
Fie Sumter .. co. 000 I ad. air. air. Fair. 
a | Number of replies 8 coh 28 AL eT 3s Spartanburg. ; 80,500 & Bad. Fair. Fair. Bad. 
& PRCHEVED fantasti Roy Union ....,.. 3 59,000 25 Bad. Bad. Good. Bad. 
& - Vork...c0e0t 2! "63, g00"*3a5 Bad. Bad. Fair. Bad. 
ro) umber o ay FAIKSS SIs. es8 
oO ties reported..... a ¢ " : . . 
2 | Cotton counties of| SELRTRSRRS, | BE Correspondents in 89 counties of Georgia 
= DUST OOREEES ae = us report on the average an injury of 22 per 
fx ; cent. to the crop from shedding. No in- 
° : 
z aS jury is reported in 25 counties. Worms in 
a arabe Georgia have inflicted some injury in a few 
me Om = eo : . 
A eee counties, but taking the state as a whole 
za iE a4 : 
8 ee Aa the injury therefrom is very slight. The 
$ ng ik following table relates to the more impor- 
° 
3 Sie a : 
ra my iE tant counties in Georgia: 
“Cc yi 
oa) 5 
‘ vo 2 CONDITION OF COTTON IN THE LARGER COUNTIES OF GEORGIA 
ita 16028 ON AUGUST 17. 
Es fii ie mh oty oN ts She hy 
foe BG isos 2% BRS ge LE PO ag 
Ci agigo., Wa = << e S aae +s > 38 
=G itn we 2 S = y oN 
oY, Bad inns 66 Counhe Ss & SS 8S GS aS : Xe 
sc aagses ae OURINES: 2 S Rede sy FF R of 
53 23 5S & be BEE ASSES ei OSM aie 
AB 2Ae<n5 Sy ide Sy gia ose oe EUS! 
1 Coweta ..... 3 49,000 12... Fair. Fair. Good. Fair. 
It will be seen from the above that on Dougherty.. 4 fio 2535 Bad. Bad. Farr Bad. 
xreene 2 40,000 30... a ad. air. Bad. 
July 16, 359 correspondents reported the Harte, af! Fair, Fair Fair. Fair 
ti H I 35,000 30 ood. Fair. Fair, Fair. 
condition of the plant good as to blooming 2. jocco ty “2 Fair Pair. Good. Fair 
te - : 2 51,000 2! ad, ad. air. Bad. 
and fruiting, 620 said fair, and 127 bad. ay Ergot ge Bad. Fair. Good. Fa. 
T > -3 sae 2 35,500 ad, alr, alr. ad. 
Now only 210 reports make the condition cal scecolene Good, Good Goad Good, 
: . 2 40,000 13 ad. Bad. Fair. Bad. 
good, while 415 Say fair, and 423 bad. The 3 | 6%,000 .. Good. Good. Good. Fair. 








ON AUGUST 17. KS b (5 
: S B) ee ee 2s 3s * F 
BE taht whe rage ety gy ‘y S078 tad ae hear a ae 
S 2 2 $5 ee $F £ 5 Counties, > R ee §R SS $5 8 
ng «OSU RR BE SE ER OF RE S$ PF RE ge SP FR = 
Counties. x 2 Reus pe a Se a ee = 7 Seas 28 Be 3 
Ry t ¥3E 5 . ze = 35 S RIS ik : = e 
> Re 4 } : 5. Set : 
= eS SUS ates te = By : 
BY Cops eee Ht nm ‘gs Columbia.... 2 31,000 38 2 Bad. Bad. Good. 
E Poe le ee iy ary DiCOiie etna I _29,000 .. .. Fair. Fair. Good, 
Barbour...... 3 110,000 § 13 Good. Fair. Good. Fair. Crittenden.. 2 24,000 Fair. Good. Fair. 
Chambers 3 72,000 5 .. Fair. Fair. Fair. Fair. esha....... 2 20,000 6 Fair. Fair. Fair. 
Dallas x. :si:. 3 126,000 23 10 Bad. Bad. Fair. Bad. efferson.... 2 41,000 Fair. Good. Good. 
Greene as.s. 2 68,000 40 Bad. Fair. Good. Bad. ‘pe ras eee ee, 2 95,e00tne~ Fair. Good. Fair. 
Hale:....... 2 79,000 20 10 Bad. Bad. Fair. Bad. Miller...:.... I 21,000 20 Bad. Fair. Good, 
Hear caaens 2 60,009 38 10 Bad. Bad. Fair. Bad Monroe ..... 3 22,000 3 Fair, Fair. Fair. 
Lowndes 3 110000 7 5 Bad. Bad. Bad. Bad. Nevada..... 2 25,500 15 Fair. Good. Good. 
Macon ...... 2 64,000 4 Bad. Fair. Good. Fair. Pulaski... I 40,000 .. .. Fair. Good. Good. Goo 
Macison..... 3). 83,000 .. Fair, Good. Fair. Good. Phillips ..... 2 40,000 12 .. Fair. Good. Fair, 
Marengo.... 3 83,000 30 2 Baa: at or ere 
Montg’mery. I 113,000 30 10 Bad, ad. Fair. air. cite P 
Russell...... 2 gioco 35 Bad. Bad. Fair. Bad. The injury by shedding reported 
Sumter... 2. 3 SP odie 33 3 Bad. Bad. Fair. Bad. 5 ; A 
Wilcox...... 2 87,000 23 23 Bad. Bad. Fair. Bad. | Tennessee is slight. The correspondents 


Correspondents in 53 counties of Missis- 
sippi report an average injury to the crop 
of 21 per cent. from shedding. Reports 
from 13 counties state that no injury has 
resulted. The injury from worms in Mis- 
sissippi is nominal. The bearing of the 
following table on the situation in the larger 
cotton counties of Mississippi is evident : 


= se ou eet aN we 2 te y 
CONDITION OF COTTON IN THE LARGER COUNTIES OF s 8 S838 <8 eles 
MISSISSIPPI ON AUGUST 17, . “8 SS ES C8 922 8) Gee 
Counties, ~ ED IRE io ~ &2 2 ace BS 
Shea nei w 8 yy S&S 2: aS Fk Se Ra CS Ry 
S io; N Ss x tet = ye 2s) Ss eae = ae 
es § ag ss fs Pe | ss. S 5323. bhoeieeee 29 
= ees 0S = : 4 . : 3 
Counties. By R tis gs Pes ee S hy s Carroll ...... 3 30,000 5 Good. Good. Good. Good, 
s$ : #2 s2° 3a ie Fayette...... 3. ~=87,500 Fair. Fair. Fair. 
Ss Fc oy S 7 
= SMe Th apes aac pric) = sy Gibson ...... 3 45,000. 22 Good. Good. Fair. 
ta ANAS Cee a ee eee 78 GileSarns ae 2 oe = gore) eet pe: 
‘ < 7 : Hardeman... 3 46,500 air, ood, Goo 
3 dase 12 ©. Bad’ Far Good, Far, | Haywood. 2 $2,000 Fair, Good. Fair, 
3 35,500 13 Fair. Fair. Good. Fair. Rutherford.. 2 35,000 .. Good, Good. Fair. 
I 55,000 25 Fair, Fair. Good. Bad. Shelby....... ae Stes) BA) Bad. Bad. Fair. 
3 ;500 2 Bad, Fair. Fair, Bad. Tipton....... I 42,000 10 Fair, Fair. Fair, F 
2 76,000 17 Fair. Fair. Fair. Bad. ; 
3 30,000 38 Ptinh on, Rees The above summary of our reports gives 
30,000 ad, a 0. alr. °; aur, eee 
3 oe Shae Bad. Fair. Good. Fair | the condition of the crop on August igs 
dpe paq- Bar. Good. Bad. | On that date in the principal cotton states 
Pe Soa pad Fair. Fair, Bad. | outside of Arkansas and Tennessee the 
2 $c 38 1) Bal Bad Guy, B34: | outlook for the crop was more nearly bad 





An average injury of 28 per cent. is re- 
ported from 29 parishes in Louisiana. 
Eleven parishes report no injury. Injury 
from worms is as yet very small. The 
situation on August 17 in the parishes of 
Louisiana named was as follows: 


CONDITION OF COTTON IN THE LARGER PARISHES OF 
LOUISIANA ON AUGUST 17. 


EN Pu, af by by 9 = 5 ote 
3 FeO eR as Se = ary from Raleigh, N. C.: Crops were materially 
SEPP Ries awe Les yese Se iets 
. SP ROSE PRSSS O58 ise ae benefited. by last week's rain, but the weather 
COMMEES Se RR ES Tenia ee SER eR 

Sa SS. 3S. Pe aN 3 so hot now. We are again needing rain. 

Ss a hee & 3 5 ite 

Be a Ey (Se ek es 2 From Wilmington, N. C.: The outlook for cotton 
BOogsletsace..< I 37,500 25 s Fair. Fair. Fair. Fair. i ? 7 
Claiborne.... 2 47,000 33 .. Bad, Bad. Fair. Bad. is unfavorable. , 
Concordia... 1 42,009 °. Good. Fair. Fair. Fair. From Aiken, §. C.: Have had rain over the larger 
Cadao os sas 2 -A7jCO0 a. Fair. Good. Good. Good i ; 
De Soto aoe 2 40,000 ., Hee ees Good. Fair. portion of the county, but too late to do much 

incoln...... 2 20,009 33 air. Bad. Fair. Bad 5 : ar 

Madison 1 25,000 5 Fair. Fair. Fair, Fair, | 800d. The crop will be short from 25 to 30 per 
QOuachita.... 2 26,000 2! Fair. Fair. Good. Fair. cent a 
Point Coupee 2 30,000 37 Fair. Bad. Fair. Bad. : . ; 
Rapices..... I 20,000 30 Good, Good. Fair. Good From Charleston, S. C.; The weather is more 
Red River... 2  20,0co 38 5 Bad. Bad. Good. Bad. ; “4 
Tensas ... 1 50,000 .. Bad. Bad. Good. Bad favorable since the 17th, but the outlook for the 
W. Feliciana 2 22,000 30 Bad. Bad. Good. Bad. 


Correspondents in 89 counties of Texas 
report an average injury of 32 per cent. to 
the crop from shedding. Reports from 23 
counties show no injury from shedding. 
Worms have caused some damage in Texas, 
probably not far from 2 per cent. for the 
entire state. The following table is of 
interest : 


CONDITION OF COTTON IN THE LARGER COUNTIES OF TEXAS 
ON AUGUST 17, 


Sh ot SP a8 » since the 17th. Caterpillars have done considerable 
Ss 8 38 33 ney At 5 Fey damage, and the crop outlook is gloomy. I esti- 
Counties. ~ & RES :. as Bry S 38 mate only one-half of a crop for this county. 
4 = N .. a . 
= ss. $$ 2g. me Foi from Bullards, Ga.: Heavy rains have damaged 
. 4 . z ay . 
* Wo ts & 2S 6 | cotton: badly, and the outlook is the poorest we 
Brazos. ... . I 32,000 25 25 Bad. Bad. Good. Bad ad 
Bestop. ~asaleQs 42,000, 5e 3 Bad. Bad. Good. fod have seen since 1873. 
aldwell.... 2 23,500 ad. Bad. ' : 4 - ( 
Calsradee eee repre So so Ball ede Gand mak: From Columbus, Ga.: The weather has been hot 
= were ee - ete eee ee ep See Se and dry, Cotton has been damaged by caterpillars, 
Hill PEAR 2 42,500 40 Bad. Bad. Far, Bad. drouth and rust, and the prospect is not so good as 
ohnson I 000 ., ad. ad, ood, . 
Limestone .. B 41000 40 5 Bad. Bad Fair Bad. at the same time last year by 25 per cent. 2 
cLennan.. 5 00 2 ad. air, Good. Bad 9 ° i : 
Navarro... 2 Geto ne SOB Ld Hain Fair Fair from Macon, Ga.: Considerable damage has 
|g eet +» 2 50,000 38 30 Bad, Bad. Good. Bad. been done by worms, and prospects for the state are 
TAVIS y.-ci 2 37,500 20 5 Fair. Fair. Good. Bad. ee | 
Washington, 2 66,500 4o 10 Bad. Bad. Good. Bad. | 10 per cent. off from last year. 


The reports from Arkansas and Tennes- 
see are distinctly better than the accounts 
from the other leading cotton states. Cor- 
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in 18 counties say that no injury has re- 
sulted, while from 16 counties an average 
injury of 4 per cent. is reported. No 
worms are reported in Tennessee. The 


following table relates to g of the larger 
counties of the state: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF 
TENNESSEE ON AUGUST 17. 


than fair. The following telegraphic dis- 
patches to BRADSTREET’S were received 
yesterday, and relate to the condition and 
progress of the crop from August 17 to 
date: 


from Charlotte, N. C.: The weather has been 
very warm. Good rains fell on Tuesday and 
Wednesday of this week, but were not general. 
Crop prospects are fair, 


state is unsatisfactory. ‘The damage sustained can- 
not be recovered. i 

From Columbia, S. C.: The weather since the 
17th inst. has been favorable, and the present out 
look is good. ane 

From Greenwood, S. C.: The weather is now dry 
and very hot. Less than one-half of a crop will be 
made. Vv 

rom Spartanburg, S. C. : Rains have been very 
partial and crops not benefited. The outlook for 
cotton is poor. 

From Albany, Ga.: Hav 


d only partial rai 


L’vom Sandersville, Ga. ; Excessively hot and d y 
weather has badly injured cotton. Rust and cater: 
pillars in several sections of the country have cause 
much damage. 









































































om Montezuma, Ga.: The weather since the 
been wet. The present outlook is very 
ble, and we cannot hope for more than half 
as caterpillars are fast destroying all the top 


Eufaula, Ala.; The weather has been too 
y. Caterpillars are also damaging the crop. 
tyom Montgomery, Ala.: The crop is greatly 
ged by drouth and worms. Rains have been 
since the 17th, but too late to be of much 
. Bolls are small and opening rapidly. The 
will be from one-third to one-half short. 
Prattsville, Ala.: The weather since the 
as been extremely hot and dry, but it rained 
y. The outlook for cotton is 50 per cent. off. 
om Selma, Ala.: Occasional light rains and 
mmely hot weather have caused the cotton to 
rapidly. The outlook is bad. 
Columbus, Miss.: Since the 17th inst. the 
has been warm, with partial showers, but 
ey will not materially benefit cotton. The yield 
the staple is one-third short. Worms and rust 
e doing considerable damage. 
From Meridian, Miss.: The crop is seriously in- 
red by drouth, not over one-half of a crop will be 
e. Weather is still dry and hot. 
Natchez, Miss.: We have had plenty of 
‘since the 17th, which has injured the cotton 
more than the dry weather. The general com- 
t is that there are no bottom ‘or top crops. 
stalks are large, but bear little fruit. 
om Port Gibson, Miss.: The weather has been 
ot, with occasional rains. Hill crops have suf- 
ed, and there is a poor prospect forthem. The 
m crop prospect is very favorable. 
From Arcadia, La.: The present outlook for cot- 
n is that not over half acrop will be made. The 
her since the 17th has been dry and hot. 
om Baton Rouge, La.: The weather since the 
has been showery and good for cotton. The 
ition has improved since last report. 
From Clinton, La.: General rains throughout the 
parish since the 17th have improved the outlook for 
otton to percent. The wormwill work no serious 
lamage. The present condition of the weather is 
avorable. 
From Shreveport, La.: The weather has been dry 
nd hot and the cotton crop is materially damaged 
by drouth and worms. 
From Athens, Tex.: The weather continues hot 
nd dry. Catterpillars are eating cotton. We 
innot make more than one-half of a crop. 
trom Calvert, Tex.: The weather has been very 
and scorching hot. It is too late now for rain 
of any benefit. We may possibly make one- 
alf of a crop. E 
From Corsicana, Tex.: Since the 17th we have 
ad only slight and insufficient showers. The out- 
90k is gloomy. 
From Fort Worth, Tex.: The weather since 
ugust 17 has been favorable, and the cotton crop 
nroughout Tarrant county is reported in fine con- 
mn. 
from Galveston, Tex.- 
gloomy. 
From McKinney, Tex.: The weather has been 
varm andrain plenty. We estimate the cotton crop 
n Our county at something over one-half of last 
>a 1 A 
from Marshall, Tex.: Weather is dry and hot, 
nd crop will be one-third less than last season. 
om Terrell, Tex.: The weather since the 17th 
been very hot, but the plants are not in need of 
and prospects are fair if not good. Worms 
re reported in some localities, but are not general. 
rom Savoy, Tex.: The weather has been dry 
cotton, and the prospect is 20 per cent. short of 
at of last report. 
om Waco, Tex.: ‘The weather continues dry 
intensely hot. The outlook for cotton could 
be worse. . 
Arkadelphia, Ark. ; The weather has been 
od, and the condition of the cotton plant is fair. 
From Helena, Ark.: The weather has been 
ther favorable. The present outlook indicates a 
ease of 25 per cent. from last year’s crop. 
om Van Buren, Ark. ; The weather has been 
d dry, and cotton is well formed and heavily 
. Over one-half of a crop is already made. 
Krom Mur fieesboro, Tenn.; ‘The weather is fine 
d prospects good; never better for cotton. 
From Rossville, Tenn. Weather cooler, with light 
owers of rain. Cotton not much improved. 


Cotton crop reports are 





F rom the tenor of these dispatches it 
innot be said that the condition and pros- 
of the crop have been much improved 
August 17. On another page will be 


interesting memoranda from our mail 
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THE HAWAIIAN SUGAR INVESTI- 
GATION. 

At the coming session of Congress the 
report of the commission appointed to 
examine into the alleged frauds in the im- 
portation of Hawaiian sugar under the 
reciprocity treaty will doubtless be pre- 
sented. The charges as originally made 
were by Representative Belmont, of New 
York, and iacluded two principal com- 
plaints. The first was that Chinese sugar 
had been imported into the Hawaiian 
Islands, and thence exported to the United 
States as the product of the Sandwich 
Islands, thus defrauding the Treasury. The 
second important charge was that Sandwich 
Island planters and refiners are now, and for 
some time have been, making a higher grade 
of sugar for export to this country than was 
fermerly manufactured by them or was con- 
templated by the terms of the reciprocity 
treaty. These charges, naturally enough, 
reflected somewhat on the Treasury De- 
partment, for if such frauds have taken 
place it was the business of certain Treasury 
officials to have prevented them. Secretary 
Folger was called on for information, and 
in order to make a conclusive report ap- 
pointed a commission to go to the Pacific 
coast and to the Hawaiian Islands to learn 
the facts. On this commission were placed 
Mr. Searle, the manager of the Havemeyer 
Sugar Refining Company, of New York; 
Mr. Tingle, an attaché of the Treasury 
Department at Washington, and General 
Spalding, of Michigan. The first-named 
is understood to represent those who are 
most anxious to know whether high-grade 
sugar comes here from the islands in viola- 
tion of treaty stipulation. On the other 
hand, Mr. Tingle is primarily interested in 
learning how Chinese sugar could be im- 
ported at Hawaii, if such has been done. 
The third member of the commission, 
prior to leaving for the west, declared him- 
self as the lay member, eager to learn and 
understand. 

After a sojourn on the Pacific coast the 
gentlemen named went to the Hawaiian 
Islands. The Honolulu Gazette, June 29, 
in chronicling their visit, says that the im- 
pression as to the result of their investiga- 
tions is pleasing to the sugar makers and 
others in the island kingdom. From the 
abstract of the report of their movements 
in the Gaze¢fe and the tenor of the remarks 
of the commissioners at a reception in their 
honor, it wasinferred that a report against 
the truth of the charges would be made to 
Secretary Folger. So patent was this to the 
islanders that the Gaze¢ée in voicing this sen- 
timent said, editorially: ‘‘ We had nothing 
to hidexand we were only too glad to have 
an opportunity of showing that there was 
nothing to hide. The commissioners are 
now satisfied that the alleged frauds are a 
myth; that our planters have been per- 
fectly above-board in their dealings with 
their great neighbor.” The same journal 
adds: ‘‘ Proof again and again has been 
offered that there was nothing in this cry 
about importing sugars from China and 
Manila; proof has as often been given of 
our integrity in exporting to the United 
States after 1876, the treaty year, no higher 
class of sugar than we did before that time, 
in fact that the average grade was consid- 
erably lower after than before the treaty.” 
In support of this is given a carefully 
prepared table of Hawaiian sugars ex- 
ported to the United States in the calen- 
dar years 1875 and in 1881, by grades 
and quantities, from which we summarize 
as follows: 





Ratio to Ratio to 
1875, total exp., 1881, total exp. 
Grade. pounds. perct. pounds. fer ct, 
Not above No. 7...... 147, UaAA ss canton ne 
No. 7:t@ NG. T0.<.65.4 320,6 P’ 3,994,338 
No. 10 to No. 13...... 1,739,068 9 32,561,449 a 
No, 19 toNG.. 160) 5055 15,543,062 82 53,957,300 59 
No, 16 to. No, 20. 2.54. 1,158,74 6 159,550 
‘Lotala.5 ds<saeises 18,887,057 90, 582,659 


The fear is expressed, however, that the 
commissioners might carry away with them 
the erroneous impression that the capa- 
bility of the islands to produce sugar is 
much larger than it is. The statement is 
made that the capability of the islands in 
this direction has been largely overesti- 
mated. Of the 396,800 acres fit for pasture 
and cultivation of all kinds, but 100,000 are 
declared to be fitforsugar cultivation. There, 
are now but about 40,000 acres planted 
with cane. It is added that the cultivation 
of the 100,000 acres with cane is practically 
impossible, as not more than 52,000 acres 
could be cropped each year. Last year but 
26,000 acres were made profitable in this 
way, yielding 56,000 tons of sugar, or 
about 2 1-6 tons per acre. It is, therefore, 
concluded that the very utmost which can 
now be obtained from the islands would be 
about 100,000 tons per year. ‘‘ Prac- 
tically” there can never be obtained ‘‘ any 
such crop, for though the lands may be 
there, the elevation and the lack of water 
are an insuperable barrier to making use of 
them.” 

A representative of BRADSTREET’S re- 
cently called on Mr. Searle in this city, and 
learned that the commission will shortly 
meet in New York for consultation prior to 
preparing a report to the Secretary of the 
Treasury. In reply to questions asked, 
Mr. Searle quite corroborated the account 
given above as to the facilities placed at his 
disposal at the Hawaiian Islands to learn of 
the methods of preparing and making the 
grades of sugar which are exported to the 
United States. He added that they showed 
everything except where the Chinese sugar 
is landed and what vessels it came in. In 
explanation of this statement he said that 
he meant the Chinese sugar which it has 
been charged is exported to the United 
States as Hawaiian. He said further that 
he asked specifically for information on this 


point, and it was either refused or no one j 


knew of such occurrences—he declined to 
say which. It was suggested that there 
were other ways for determining these points 
than by asking Hawaiian planters and their 
friends, and it was assented to. Mr. Searle 
rambled willingly over the outskirts of 
the entire subject, but any reply to a lead- 
ing question was avoided. It is fair to 
state, however, that the conversation, while 
freely entered into by the representative of 
the eastern sugar refining interest, gave 
forth unmistakable evidence of his being 
less satisfied as to the untruth of the charges 
of fraud, etc., than the reports from the 
Hawaiian Islands indicate. The report of 
the commissioners to Mr. Folger is expected 
to be ready to forward in about three 
weeks. The report of the Secretary of the 
Treasury to Congress, in compliance with 
the request of that body, may or may not 
be made public prior to the opening of the 
session in December. And, again, the re- 
port of the commissioners will not neces- 
sarily indicate the tenor of Mr. Folger’s 
reply to Congress. 


BUILDING IN NEW YORK. 

For the city of New York this is emphatically a 
day of architectural transformation, ‘The interest 
attaching to the architectural development now 
going on is not merely a present one, for this 
architecture will maintain a representative character 
in future times. We build mainly for durability, and 
on a colossal scale, dwarfing, as a good proportion of 





these new structures do, all preceding edifices. Even 
the spires of churches, to be in accord with street 
perspectives, are carried to an unprecedented 
height. There is more of ornamental acces- 
sories, more of general attractiveness in elevations, 
and greatly superior interior arrangements, The 
table below, furnished by the Building Bu- 
reau, presents a close approximate estimate 
of building operations in the last fifteen years. 
There are no returns drawn up of the num- 
ber of new buildings or alterations for the first 
four years. The total tabulated estimated cost in 
those years slightly exceeded that of the years 1879 
to 1882 inclusive; but in the former period labor 
and materials were higher, consequently less build- 
ing was carried out. It is to be borne in mind 
that a certain percentage of permits are not at 
once acted on, undertakings being postponed from 
one year to another from various causes. This 
was the case in 1882, due to apprehended strikes 
and advancing cost of materials. 


ESTIMATED COST OF BUILDINGS PROPOSED TO BE ERECTED 
AND ALTERED, FROM 1868 TO 1882. 


No. Costof Na. of 


Year, of new new altera- Cost of Totals, 
abe buildings. tions, alterations. 
LEGS: sinestox%s -e++ $34,517,682 $2,168,045 $36,685,727 
$860 piece or se=  §0,352,058 4,228,174 44, 580,232 
5870) aes 34,668,998 2,816,234 37,485,232 
1871 -++++++ sees 942,585,391 «.-- 351,481 40,937,372 
1,728 27,884,870 1,318 2,788,379 30,073,249 
1,311 24,930,535 1,311 3,496,995 28, 433, 5: 
1,388 10,007,417 1,429 3,532,147 20, 199.5 
1,406 18,226,870 1,258 3,200, 438 21,427,30 
1,379 15,903,880 1,177 3,635,478 19, 5391353 
1,432 13,305,114 1,308 3,215,125 16, 580,239 
1878 1,072 15,219,680 1,2c9 2,621,046 17,840,720 
1879... 2,005 22,567,322 1,373 3,300,110 25,807,432 
1880 2,252 29,115,335 1,352 3,862,111 32,977,446 
1881. 2,082 43,391,300 1,497 4,142,070 47,533,370 
1882... 2,577 44,793,186 1,09% 4,207,181 49,060,367 











‘Totals: cn 19,892 $424,195,638 14,923 $51,625,514 $475,821,152 

In a classification of the buildings for 1882 we find 
apartment flats take the lead, and we may here say 
that these buildings have so increased as to have 
seriously reduced the calculated rentals. The cost 
of these blocks of flats, above $15,000 each, and 
numbering 577, was $17,164,100. ‘Tenement houses, 
of an estimated cost of less than $15,000 each, follow, 
there being 691 in number and involving an outlay 
of $8,100,100. Dwelling houses, twenty in number, 
of an estimated cost of over $50,000 each, involved 
an outlay of $2,030,000; of between $20,000 and 
$50,000 each, and 88 in number, an outlay 
of $2,371,000; of less than $20,000, an outlay of 
$4,705,743. ~The estimated cost of stores over 
$30,000 each, and 4o in number, was $2,619,500 ; 
those of lesser cost, 81 in number, was but 
$811,300. Imposing stores are following on im- 
posing structures of a different class, and rank 
among the chief scenic attractions of the city. The 
estimated cost of city manufactories_and workshops, 
for which 137 permits were taken out, was but 
$1,968,010. Office buildings, 25 in number, figure 
for $1,403,645. 

Since 1879 the advance in value of desirable Suild- 
ing property of the first class has been 4o per cent., 
and a further improvement is looked for speedily. 
In the last nine months, whilst there has been no 
retrocession of values, the sales of the more valuable 
sites have been somewhat restricted, owing to high 
prices and firmness of holders. Even in less at- 
tractive localities it has been difficult to find good 
investment property at fair prices, holders not 
being willing to sell. New business locations are 
constantly springing up, and a large amount of 
property of moderate value as yet is strongly held. 
As the rental value of offices and apartment build- 
ings increases in a rapid ratio* with size, the con- 
tinued construction of large buildings of the kind is 
assured. This circumstance adds to the prospec- 
tive value of land. 

Our more recent architecture—the ‘‘new depart- 
ure,’’ as it is termed—has for its predominating 
style the French renaissance, following closely on 
that of northern Italy, the latter an adaptation of 
the higher class of ornament to the outlines of 
Roman architecture. The main influence of gothic 
is in ornamentation. We are not witnessing, as 
affirmed by a recent critic, the renewal of the arehi- 
tecture of the Elizabethan era—an era notoriously 
wanting in correct proportion, in which architecture 
did not satisfy direct requirements, besides being 
defective in that pleasing, subdued composition 
which renders structures ornamental. In right 
proportion and adapting buildings to their pur- 
poses, our present architecture far exceeds what had 
previously been realized. Interior arrangements, 
as a rule, show thoughtful treatment. In office 
buildings, compare the narrow and frequently ob- 
scure passages with the easy and lightsome ap- 
proaches now provided. As to exterior elevations, 
if we have numerous instances of too much mixture 
of styles and many of too much ornament, as in 
floriated forms adapted from the gothic, they are at 
all events an escape from insipidity and sameness. 
Not being inherent taults of style, they are sug- 
gestive of more skilled treatment in the future. 
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The restrictions under which street architecture 
labors, as in narrowness of frontages, almost neces- 
sitates a crowding cf ornamental accessories, owing 
to the want of space of solid plain surfaces on a 
sufficient scale to set these off and afford an impres- 
sion of restful repose. 

Different classes of buildings have properly dif- 
ferent styles. The business buildings illustrate 
principally the Italian and the French. The Mills 
Building in Broad street—an excellent design 
with parts well combined, is, in its general charac- 
ter, a good example of the renaissance. The orna- 
ment is a renaissance earlier than the French, 
characterized by conventionalized forms, to which 
leaves and vines pertain. The peculiarity of the 
building is the court connected with the street, so 
getting abundant light, which is well distributed. 
These open courts allow of fine architectural treat- 
ment, as in the Post Building and some of our 
apartment houses. To take an illustration from 
private dwellings, the house of Mr. Wm. H. Van- 
derbilt, on Fifth avenue, is the French renaissance 
with a modification of the gothic in dormer win- 
dows and panels, arches and doorways, as well as 
in some of the molded work. The most general 
result of the freedom of the treatment of styles 
which prevails is that of picturesque effect. Irregu- 
larities of site, and even interior requirements con- 
tribute to this end. The division of fronts into 
bays, the introduction of heavy-molded entabla- 
tures supported by clusters of columns and 
pilasters with rich foliage caps, the breaking the 
sky-line with gables and angle turrets, and where 
the structures are complete, the introduction of 
harmonizing and well devised contrasts in the trim- 
mings, characterize a goodly number of our com- 
mercial structures. The large extent to which 
brick is now used for frontages has steadily widened 
the scope of design, especially in its admirable con- 
junction with terra-cotta in string-courses, hoods, 
molds, cornices, capitals and other enrichments. 
The finest example of the effective combination of 
the two is the new Produce Exchange, with its 
noble brick pilasters and lofty arched windows, 
the magnificence of the design, to which bulk 
largely contributes, being essentially aided by the 
superb terra-cotta moided entablature with floriated 
enrichments and the distribution of the arms of the 
several states between the spandrels, the harmoniz- 
ing effect being improved by the hue of the terra- 
cotta. Iron, whilst not used so much as formerly 
for fronts, enters largely into interior construction. 
No buildings are fireproof the beams of which are 
not of iron, and these, with brick arches for flooring, 
necessitate thicker walls than would otherwise be 
necessary. J ireproofing as rendering buildings 
more durable and reducing insurance, adds 
materially to value. 

To the increase of population and growth of 
business in raising the value of building lots must 
be added the invention of elevatcrs, which render 
extreme height cf stories no drawback to their use. 
Previously it was a matter of difficulty to let any 
offices above the third story ; now the higher stories 
are the first to be let. Eighth and ninth stories are 
to be transcended, a permit having just been taken 
out for a building of thirteen stories, to cost 
$500,000. Thus we grow in architectural ‘‘ great- 
ness." The scale of these buildings, ordinarily 
occupying several lots, justifies large outlay in 
imposing appearance and convenient and light- 
some approaches and wide and roomy corridors. 
Architects are afforded opportunities for display 
of design they never had before, but constantly the 
conditions imposed, especially as to time in this 
hurrying age, prevents them from putting in, in 
many instances, their best work. The resources 
of the styles adopted are all but inexhaustible, and 
the metropolitan buildings of the future, under good 
judgment, will, as we believe, realize the finest con- 
ceptions of use and beauty. 








OCCASIONAL NOTES. 

The Senate Committee continued to hear testi- 
mony in regard to the condition of labor during the 
week. At the Monaay session some facts in re- 
gard to the operation of improvements in machinery 
upon wages were elicited froma tailor, who testified 
that before the introduction of the sewing machines 
tailoring was skilled work, and was better paid than 
it is now. A history of the consolidations which 
have resulted in the establishment of the present 
Western Union Telegraph Company was given 
by Mr. A. H. Seymour, a telegrapher of long ex- 
perience. He thought the company’s whole plant 
could be reproduced for $25,c00,000, yet it had paid 
an eight per cent. dividend on $80,000,000, The 
profits for 1882 were, he said, over $7,000,000, Mr, 
W. H. Foster, a member of a Cincinnati typo- 
graphical union, advocated the abolition of child 


labor, the reduction of the hours of labor, the pro- 
tection of laborers in the right to organize in trades 
unions, and ‘‘ the substitution of productive industry 
for speculative gambling.” 


On Tuesday Mr. Richard Powers, of Chicago, 
general superintendent of the Seamen's Union of 
the Lakes, laid before the committee some interest- 
ing facts which tended to show that industrial or- 
ganizations might be made potent factors in the 
improvement of the workingman. He said that 
75 per cent. of the sailors on the lakes were banded 
together in the organization represented by him for 
the purpose of ameliorating their condition, short- 
ening the hours of labor, and increasing their 
wages. Under the influence of the organization, 
he said, their condition had very much improved, 
and they had toa great extent overcome their im- 
provident tendencies. He thought that the govern- 
ment should establish some place of refuge like 
Sailors’ Snug Harbor for disabled sailors ; that the 
abuse of overloading vessels, which makes voyages 
dangerous to the lives of seamen, should be cor- 
rected, and that the sanitary condition of the vessels 
should be reformed. Before the union was formed 
the wages of sailors were $1 a day ; now they are $2, 
with an increase toward the end of the season. 
Mr. George G. Block gave a description of the 
lives of journeymen bakers, whose wages, he 
said, averaged $8.20 per week. The conditions of 
their labor were, he said, very severe, they being 
obliged to work for long periods in a very hot 
atmosphere. 


Mr. Adolph Strasser, president of the Cigar- 
maker’s International Union, gave an account of 
that organization, which he said was protective, 
benevolent, educational and moral in its purpose. 
Last year the union paid over $16,000 in sick 
benefits. The union paid the expenses of workmen 
traveling from place to place in search of labor. 
These expenses includes actual fares and 50 cents 
fora mealin each place. For this purpose nearly 
$12,000 was paid last year. The members of the 
union have had a trade journal eight years. The 
hours of labor varied from forty-eight to sixty hours 
per week; without the organization the hours of 
labor varied from eighty-six to ninety per week. 
Regarding the efficacy of strikes in bringing about 
improvements in the condition of the workingman, 
he said that in the last eighteen years there had 
been 363 strikes of cigarmakers, of which 204 had 
been successful. The cost of these strikes had been 
$286,444, but they had added $1,800,000 a year to 
the wages of the strikers, and had prevented reduc- 
tions estimated at $500,000. There were 185 branches 
of the International Union. The witness thought 
that trades’ unions should be allowed to be incor- 
porated so that their funds might be protected. 
The government should enforce the eight-hour 
law and extend it, and it should be made a condi- 
tion of the granting of a patent that none of the 
laborers employed under it should be employed 
more than eight hours a day. The witness thought 
that it should be made unlawful to issue a license 
to anybody to manufacture cigars in prisons and 
penitentiaries. He said that the tendency of the 
organization to which he belonged was to prevent 
strikes, and that in the past year it had prevented 
200 strikes. 





Wednesday was devoted by the Senate Commtitee 
to hearing the views of Mr. Henry George upon 
the subject of their investigations. Mr. George 
expressed the opinion that the real conflict is not 
between labor and capital, but between labor and 
monopoly. He thought that the forcing down of 
wages was a natural result af the monopoly of the 
primary source ot employment—the land. Some 
industries, according to the witness, were from their 
nature monopolies. Such was the case with rail- 
roads and telegraphs. Mr. George said that his 
experience with the Western Union Telegraph 
Company had made him an advocate of a telegraph 
system under government control. He believed 
that the government should operate a telegraph 
line in connection with its postal business, and he 
believed that it could be managed at a much less 
cost than the lines of private companies. He said 
that, while the introduction of labor-saving machin- 
ery should have improved the condition of the 
laboring classes, it was certain that it had not done 
so. Wages depended ultimately upon land, and as 
the land was closed up wages lowered. The only 
remedy was to wrest the advantages which had been 
gained by individuals and divide them among the 
many. This, however, applied only to land, not 
to other property. If the state owned the land it 
would increase continually in value, and every one 
would derive benefit from that increase and share in 
it, instead of, as now, onlythe few. Mr. George 
thought that combinations of laborers might do 


some good, but only very little. They were of 
value chiefly as educators. The witness said that 
if he were a dictator in the United States he would 
abolish all taxation except upon land values, add 
to the government control railroads and telegraph 
systems, abolish the navy, West Point and An- 
napolis, abolish the law for collecting debts, and 
simplify other laws. The tariff, he thought, in- 
creased monopolies and was no protection. If 
goods coming into the country under free trade 
should close up some manufactories other exports 
would oftset the loss. 





The projectors of the Florida ship canal are satis- 
fied that their scheme is entirely practicable. They 
have caused three preliminary surveys to be made, 
extending from and above the mouth of the St. 
Johns river on the Atlantic to Dead Man's bay, a 
point south of that and the mouth of the Suwanee 
river, on the gulf of Mexico. The distances vary 
from I10 to 140 miles. No particular obstacles, it 
is said, will be encountered in the process of con- 
struction. There are swamps to bepassed through, 
but no mountains, and the work will be mainly one 
of excavation. No rivers or streams of any conse- 
quence are to be crossed. ‘The cost is estimated at 
from $30,000,000 to $50,000,000, and it is thought 
that the work will be completed within three years. 
The canal will be a tide-water canal, without locks 
or dams, and, it is claimed, will reduce the time of 
a steamer passage between New York and New 
Orleans from a day to a day and a halt. 


A British treasury minute is authority for the 
statement that under the National Debt bill, which 
recently passed its third reading in the House of 
Commons, stock amounting to £173,019,000 will 
have been canceled at the expiration of twenty 
years. Part of that amount, however, though can- 
celed, will not have been redeemed. The amount 
of debt so redeemed will amount to £123,230,853, 
though that does not comprise the whole amount of 
debt redeemed by the arrangements for the reduc- 
tion of the national debit. Debt will also be re- 
deemed by the new sinking fund and by means ot 
the money paid for the purchase of life annuities, 
for the redemption of land tax and other minor pur- 
poses. The new sinking fund, it is expected, will 
redeem £27,000,000 within twenty years, and it is 
thought that other methods of reducing debt will 
redeem £23,000,000 within the same period. These 
latter sums, together with the amount redeemed, 
will make a total of £173,000,000. This is apart 
from the effect of any surplus of income over ex- 
penditures constituting the old sinking fund, for 
which no allowance has been made. 


The British government's programme for reduc- 
ing the national debt does not meet with favor in all 
quarters. This is apparently not on account of any 
special features of the government bill, but because 
the bill is a measure for the reduction of debt at all. 
In a letter recently published in the London Times 
objection is taken to the arrangement for the annual 
increase of the appropriation for repaying the debt 
by the addition of interest on the debt which is from 
time to time repaid. By tais means the debt is paid 
at an accelerating rate, while the annual charge 
remains unchanged. ‘The writer of the letter in the 
Times makes the point that this arrangement disturbs 
the market for securities and embarrasses investors 
by extinguishing the debt too rapidly. The objec- 
tion is not a new one and an answer to it is not far 
to seek. Men have probably by this time given up 
the exploded notion that a national debt is a national 
blessing. It is on the contrary a national inconve- 
nience which should be gotten rid of as speedily as 
possible, provided only that the process of reduction 
be gradual so as to allow the withdrawal of money 
invested in the funds with as litile friction as possible. 
The liberation of the amount represented by the 
canceled bonds cannot, as we have heretofore 
pointed out, be regarded otherwise than as an eco- 
nomic gain since it represents to that extent an 
accession to the capital of the country engaged in 
furthering the work of production. This is of course 
assuming that the money returned to private hands 
will seek investment—a fact which will hold true in 
the majority of cases. The investor, it is true, will 
have to relinquish the secure and steady income 
which he derived from the funds ; but by the exercise 
of care and prudence he may be able to derive a 
much larger return from investments in well con- 
ducted industrial concerns. The interest of the 
investor, it may be remarked in passing, is a rather 
narrow consideration to urge against a measure 
looking to the welfare of the people of Great Britain 
as a whole. 


A correspondent of the Pad! Malt Gazette, writing 
from Paris recently, says that the debates on the 
Railway Conventions bill are beginning to show 










































































some warmth. Charges of venality are widely bar 
died about, and one prominent politician, formerly; 
cabinet minister, has come forward on behalf of the 
great companies. These things, however, do no 
occasion much astonishment. ‘The fact of the mat 
ter appears to be that the government, in order te 
avoid discontinuing the public works in which i 
was engaged, was obliged to appeal to the capital 
ists at the head of the great companies, and 
obliged to offer some substantial concessions in 
turn. The opposition orators have laid gr 
stress upon the military bearings of the conventions, 
and have shown that all the defensive resources of 
the country involved in its lines of railways are in 
the hands of enemies of the republic. The insinua- 
tion here conveyed was denounced as slander, but the 
friends of those thus covertly attacked by the Gazette 
correspondent make some statements which 
to show that it was not without foundation. He 
says that he has learned from railway employés hoy 
a Bonapartist managing director spoiled the combi- 
nations of M. de Freycinet and hampered Gam. 
betta by shunting ammunition trains, and purposel 
blocking up the lines between Tours and Le Mans 
and Tours and Orleans during the Franco-German 
war. When the employés revealed the doings of 
their superior to M. Gambetta it was too late to 
remedy their efiects. Notwithstanding these con- 
siderations, however, the majority seem to be satis- 
fied with a clause in the bill which enables the goy. 
ernment to requisition railways in time of war. 


In the controversy upon the railway question 
M. Leroy Beaulieu has come forward on behalf of 
the companies. In a recent article in the Journal 
des Economistes he declares that the growing hostility 
to corporations is based on a delusion and is doing 
great mischief. He says that in Italy hostile legis- 
lation has ruined two great railroad companies since 
1870 and has resulted in keeping foreign capital out 
of the country and in increasing its financial and in- 
dustrial difficulties. In Spain also unwise govern- 
ment action is likely to prevent the construction of 
some four or five thousand miles of road, which 
have been projected and which is much needed by 
the country. If constructed at all it will be only with 
the help of government subventions. In Pa 
itself the construction of a metropolitan railway 
has been indefinitely postponed owing to the 
vexatious course pursued by the municipal coun- 
cil. M. Leroy Beaulieu further declares that 
France is worse supplied with street railroads than 
any other country int he world, owing to the heavy 
charges with which the municipalities load these 
enterprises. Affairs are at such a pass in some 
towns that the street railroad companies have been 
driven into bankruptcy by municipal exactions and 
the tracks have been taken up because no one is 
found willing to take and use the franchise under the 
existing conditions. Itis evident that governmental 
interference with railroads must be exercised with 
more care and wisdom than in the instances referred 
to if it would not result in total failure. One point 
made by M. Leroy Beaulieu has not much force in 
this country, whatever may be the case in European 
countries. He insists that there is now no danger 
from the great corporations, for the reason that the 
shares are of small amount and are in the hands of 
many holders. The fact is otherwise in the United 
States, where single powerful individuals hold 
‘‘controlling interests.’’ The tendency also appears 
to be in the direction of greater concentration of the 
power of control in corporations everywhere. 





The anti-German feeling among the French 
people seems to be losing nothing in strength. I 
is finding expression not only in debates in the 
Chambers and in the journals which reflect most 
readily the popular feeling, but is even manifesting 
itself in the literature which is less sensitive to the 
impressions of the moment. Overzealous French 
patriots are now discovering that the Germans are 
deficient in genius, and that they are imitators 
of the English and the French in literature and 
manners. [ven the possession of military skill i 
denied to the German nation as a whole; the Prus 
sians alone are admitted to have a true warlike 
genius. This is certainly very singular as coming 
from the losers in the great struggle of a dozen 
years ago, and will be regarded by most disin- 
terested people as very unfounded criticism indeed 
Its significance, however, does not depend on the 
fact of its justice or injustice, but upon the circum 
stance that such expressions find currency among 
the people of France. The existence of these fee 
ings is to be deplored as constituting a constant 
menace to the peace of Europe. It may be tha 
Prince Bismarck’s triple alliance was formed non 
too soon. 





The most important of the serious articles i 
Harper's Magazine for September is ex-Mayor 










































































race's paper on ‘‘ The Government of Cities in 
e State of New York." The writer expresses the 
inion that the question of the relation of the 
inicipality to the state is to be regarded as of the 
irst importance in any inquiry looking to the solu- 
ion of the vexed problem of the government of 
ealities. The real mischief in the present system, 
ich makes municipal good government ap- 
rently impossible, is not so much in the character 
f the charters as in the absolute and irresponsible 
ver of the central governmenis in all cases where 
a limitation on the legislative power is not imposed 
by constitutional provisions. Mr. Grace severely 
criticises the present system which places the goy- 
ernment of a city like New York in the hands of 
commissioners, leaving the mayor very little ex- 
ive authority, and the aldermen little or no 
rislative power. Under this system the govern- 
ment of municipalities is conducted except in the 
most insignificant details by the central and not by 
the local government, and through its operation 
stual local self-government has become a thing of 
past. Until the radical evil pointed out is cor- 
rected, the writer declares that the government of 

r cities will continue to be not only an unsolved 
put an unsolvable problem. The remedy for the 
referred to, Mr. Grace declares, will be found 
in affording constitutional protection to local goy- 
ernments—in providing in the state constitution for 
the enactment cf a general code for the gsovern- 
ment of all cities, which code should never be 
changed except in such manner as to affect all 
cities alike. The views of the writer are eminently 
sound, and are largely the result of practical ex- 
perience in the administration of local affairs. 
ey deserve the careful attention of all interested 
genuine municipal reform. 


The September Cer¢ury is up to its usual high 
standard of attractiveness. Its contents are varied 
in kind, and, asa whole, the number has a season- 
able out-of-door flavor. Among the serious arti- 
cles, one of the most striking is Mr. W. C. 
Conant’s inquiry: ‘‘ Will New York be the Final 
World Metropolis?” This inquiry he answers in 
the affirmative. The pivot of the waole develop- 
nt of the metropolis, he says, is in the financial 
ter on the eastern side at the lower end of the 
island. He thinks that this center will not change, 
and that the physiognomy of this part of the island 
is now defined, and will only become more pro- 
nounced in time. The jobbing trade, he thinks, 
will continue its march up town, and the dry goods 
trade, following the tide of fashionable life, will go 
still further to the north. The future fashionable 
ection of the city he locates on the narrow, cle- 
vated plateau at the northern end. The number 
contains a sensible editorial on the temperance 
question, in which the point is made that the evils 
incidental to the liquor traffic can only be abated 
by a union of the majority opposed to these abuses, 
and that such a union can never be effected by ex- 
me measures or fanatical pronunciamentos. 
e article rebukes the extreme temperance lead- 
4 upon whose shoulders it casts the responsibility 
for the rejection of many admirable laws for the 
repression of abuses, especially in the state of New 
rk, where the activity of these people has been 
particularly injudicious. 
» ———_—- 


Considerable excitement has been felt on the Pa- 
cific coast of late—as well as in Missouri—over the 
overy of what are believed to be extensive de- 
sits of petroleum. In the latter region farmers 
selling out their land at prices considerably in 
advance of what they would have gladiy accepted 
tht ‘ee months ago, and Pennsylvania oil men are on 
he ground preparing to put down wells and find 
mut the capabilities of the deposit. There appears 

be no doubt that the oil is there. The main 
t is as to the extent of the territory and the 
uality of the oil. In California the oil territory ex- 
ds from Newhall to Santa Barbara, a distance of 
miles, and is said to be from one to fifty miles 
fide. The surface oil, as in Pennsylvania, is heavy 
ind black. Lower down the oil becomes of the 
variety adopted for illumination, andin three districts 
9 far tested no failure to get oil in paying quanti- 
fies is reported. The rock is hard and thick, and 
the machinery used in drilling is procured in 
sylvania. It costs $7,000 to put down a Cali- 
a oil well after the tools are on the ground, or 
@ as much as a Pennsylvania well costs, 
Ithough the latter may be 2,000 feet in depth, 
yhile a California well is not over 1,000 feet deep. 
3ut after it is down and flowing or pumping the 
fornia well is a valuable piece of property. 
ewhall is the refining center of the California oil 
eld, and the oil is run from the wells in pipe-lines 
tank-cars. Great attention is being paid to the 


t as a fuel, and it is being used largely in 
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smelting. It is far cheaper than coke. Experi- 
ments are now making with petroleum in smelting 
the low-grade ores which abound in the country 
where the oil is found. It is not known yet 
just how far the reports concerning the petroleum 
discoveries in Missouri may be relied on. It has 
long been known that there is oil in California, but 
time has yet to confirm the staying qualities of 
the wells. Mexico, too, is coming to the front 
with what are declared by Boston capitalists to be 
deposits of petroleum of great extent and value, 
and a company has been formed to work them. If 
these views of the situation prove to be realities 
the ‘statistical position of petroleum,” as it is 
called, may have to be regarded from an entirely 
different point of view ere long. As yet, however, 
it is too early to look for an effect on the great oil 
output of Pennsylvania. 





SPECIAL CORRESPONDENCE. 


THE SOUTHERN EXPOSITION. 


Louisville, Ky., August 20.—Since the opening day 
much work has been done by exhibitors and man- 
agers, and practically the exhibition is complete. 
Here and there you see stilla vacant space, and 
some of the machinery is not yet fully regulated and 
adjusted, but it is now possible to understand the 
purposes and the methods of the projectors of this 
industrial movement and to judge of their success. 
Even to those who thought they knew what was 
doing at Louisville the result, as it is now presented, 
will be a great surprise. The vast aggregation of 
machinery has never been surpassed and it is doubt- 
ful if the Centennial display equaled it. In one 
branch at least it stands far ahead of all its predeces- 
sors. The electrical display is on a gigantic scale, 
and it includes every invention which has success- 
fully produced light, as well as an electrical railway 
over three thousand feet long, which makes the 
circuit of the park in three minutes. 

The contract for lighting this building, 910 feet by 
620 feet long, with its galleries, was given to the 
Edison Company, of New York, and the work is 
done by 4,690 incandescent lamps. Tourteen dyna- 
mos are used. The power is furnished by one 600 
horse-power Reynolds-Corliss engine, and by three 
Armington & Sims eagines. In addition there is 
an all-night circuit of 240 lights, and the Art Gallery 
is lighted by 300incandescent lights. In allrespects 
the result has been exceedingly gratifying. [Each 
night the illumination attracts a crowd of delighted 
visitors. ‘The effect is most brilliant and in the Art 
Gallery it is exquisite. A number of judges assert 
that the pictures show to better advantage than in 
any light it is possible to have except for a limited 
time during the day. 

The park and grounds are illuminated by the 
Jenney arc lights, about one hundred in number, 
very brilliant and steady. The annex for wheeled 
vehicles, 250 feet by 100, is lighted by the United 
States Company with its arc lights. This company 
has also erected across Fourth avenue an immense 
marine light, which illuminates the street a mile 
and a half away. In addition it has a room in the 
building where its system of incandescent lights is 
displayed, and one can compare it fairly with the 
Edison system. 

It is plain, ‘therefore, that for the scientific in- 
vestigator the Southern Exposition has an interest 
second to none which has preceded it, for here is 
demonstrated beyond a doubt the practical utility 
of electrjcity for lighting purposes and for motive 
power. The reports on the cost of this work will 
be watched for with interest. ‘The combined cost 
of the various electric plants here exceed largely 
$100,000, and they have never before been equaled. 

The display of textile machinery is also on an 
extensive scale. The leading manufacturers of the 
north are here represented, and all the textile 
fabrics may be followed through the processes of 
manufacture from the raw material to the finished 
product. Silk, cotton, wool and hemp are treated 
with great elaboration, and the vast display of ma- 
chinery in active motion interests large crowds 
daily. 

Nothing which has ever preceded this exposi- 
tion can be compared to the exhibit of agricultural 
machinery here witnessed. It is simply bewilder- 
ing, and to one awake to its significance it is 
fascinating. The progress in agriculture in recent 
years deserves a volume of itself, and we have it 
epitomized in one display where is exhibited the 
plow in general use early in the century side by 
side with the modern hillside plow, the pony, and 
the sulky. Here, too, are the reapers and mowers 


and threshers, the cotton planters and potato dig- | 


gers, the cultivators and the cotton cleaners, the 
new gins and the latest presses. Power is applied 
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to all these which need it, and when all in motion 
their music is majestic. The effect on southern 
agriculture is certain to be widespread and lasting. 
Agriculture in the southern states has already en- 
tered on a new era of intensive and diversified farm- 
ing with the most encouraging results, and this 
tendency will receive a great impetus from this 
exposition. 

It is not possible in one short letter to do more 
than point out the significant features of this expo- 
sition, and this task would be incomplete did I not 
notice the exhibits of minerals and woods from Ken- 


tucky, Tennessee, Alabama and Arkansas. The 
Kentucky exhibit is made by the Geological 
Bureau, and does not relate to agriculture. The 


Tennessee exhibit and that of Arkansas include 
grain and grasses which will greatly surprise the 
northern visitor because of their variety and quali- 
ty. The Alabama exhibit is made by the Louis- 
ville & Nashville Company, and 1s exceedingly 
comprehensive and valuable at this time. In these 
exhibits one is struck by the number of coal mines 
represented, the vast extent of these deposits, and 
the proximity to the banks of iron ore. ‘There 
is the hand-writing which is unmistakable, and to 
the unprejudiced mind it is plain that in a few years 
these states are to be the center of the iron indus- 
tries of the whole country. 

The projectors of this exposition have labored 
untiringly in their work, and deserve the prompt 
and undeniable success already achieved. ‘The 
most sanguine did not anticipate any large atten- 
dance during the month of August, but they have 
been agreeably surprised. There has never been 
less than 3,000 on any day, and now it runs up to 
6,000, 8,000 and 10,000. On the opening day it was 
over 15,000, Every day now the crowds increase. 
The visitors are filling the hotels, and in September, 
itis certain, the capacity of the city to entertain 
great numbers will be taxed to its utmost. Special 
trouble has been taken to secure the comfort of all 
visitors, and the Committee on Public Comfort will 
see that every assistance is given strangers seeking 
accommodations. 

Already the effect on business is marked. August 
in Louisville is usually an exceedingly dull month, 
but for two weeks our manufacturers have found 
it impossible to keep up with their orders, and our 
merchants, wholesale and retail, have more cus- 
tomers than they can give proper attention to, 
View the exposition from any standpoint and the 
verdict must be that it is even now an unqualified 
success. 








ERLE KR sed OF Si be lho LR. 


THE PURCHASING POWER OF GOLD. 


To the Editor of BRADSTREET'S. 

Str—For some time past a number of writers on 
finance, especially Mr. Goschen, the London banker, 
have been endeavoring to convince the public that 
gold is appreciating in value—that is, its purchasing 
power in commodities, property, etc., has increased 
within the last few years. The principal reason 
assigned is the resumption of specie payment by 
France, the United States and Italy requiring a 
alarger proportion of gold than silver, as all of 
these countries although in law under the double 
standard are practically, by limiting the coinage of 
silver, under a single gold standard. Mr. Goschen 
and those who believe with him claim that 
the withdrawal of such immense quantities of 
gold from the rest of the world by the coun 
tries resuming specie payment has caused gold 
to appreciate. The fact is that during the last 
twenty-one years gold has fluctuated in value or 
purchasing power. From 1862 to 1873 gold 
depreciated 15 per cent. From 1873 to 1879, 
during the low prices of commodities, it had appre- 
ciated in its purchasing power 38 percent. In 1879 
gold was at its highest point of appreciation; since 
1879 to January, 1883, gold has depreciated 15 per 
cent. It will be seen in the tables of prices at the 
end of this article that gold has in the year 1883 
exactly the same value in relation to commodities as 
it had in the year 1862. 

I shall endeavor to point out the reasons 
for the variations in the purchasing power of 
gold from the suspension and resumption of 
specie payments in the United States, France 
and Italy. Without going into the laws 
that regulate the movement of the precious metals 
throughout the world, so ably explained by 
Ricardo, let us simply state that every nation is 
awarded by the automatic actions of the natural 
laws of supply and demand the exact quantity of the 
precious metals required by each for the arts and for 
currency. Novw, without going into a question so 
intricate as the economization of the use of coin by 
increase of hanks of deposit, the check and the 





clearing house, etc., etc., I will endeavor first to 
trace the causes of the depreciation of gold for the 
ten years ending 1872. Adam Smith laid down the 
axiom that you cannot circulate easily any more 
paper money than there would have been in circu- 
lation of coin, whose place it has taken if bank 
notes had never been invented or printed. 

Now the point at issue is simply that after 1862 
the United States, France and Italy, especially the 
first, had a large quantity of substitute paper money 
in circulation. These nations during the decade 
following 1862 suspended specie payment, and sub- 
stituted for their legal tender coin and redeemable. 
paper irredeemable papermoney. Of course their 
entire currency became suspended paper money, 
and being more or less overissued, that is gold coin 
was at a premium, and a very large portion of 
their gold and silver coin was exported to other 
countries. 

Now, the effect of three such populous countries 
as the United States, Italy and France suspending 
specie payment was that all the coin driven into 
the countries that are specie-paying inflates their 
prices just as much as if there were so many new 
gold or silver mines suddenly opened in the world ; 
for instance, suppose the combined amount of coin 
and paper money circulating during specie pay- 
ment was $2,000,000,000 in the foresaid three coun- 
tries, half of which was coin, and by suspension of 
specie payment and substituting paper money to 
the amount of their coin, and it drives $700,000,000 
of coin into other countries, it would be certain to 
inflate prices in other countries, and if these three 
countries should replace their former combined cur- 
rency’ of coin and redeemable paper money with 
$2,700,000 of suspended paper money, would it not 
be plain that the world’s currency, by the act of 
suspension of specie payment of these countries, 
would be increased by $1,400,000,000, viz., by $700,- 
000,000 additional paper currency in the suspended 
countries over their normal former combined coin 
and redeemable paper money, while the foreign 
countries who received the coin would have their 
prices of commodities, etc., affected. We sinned 
in this particular by overissuing paper money dutiring 
our suspension in a far greater degree than Italy 
and France. In fact, the conduct of the Bank of 
France during the suspension of their paper money, 
in keeping it from being redundant and never at a 
discount of over 2% per cent,, is deserving of the 
highest praise. It was clearly pointed out over 
seventy years ago, in England, that suspension of 
specie payment in any important country inflates 
prices less or more in all countries. 

When France joined the countries that suspended 
specie payment in 1870 it increased prices of com- 
modities still higher. About that time Mr. Glad- 
stone even lost his balance, and declared that the 
national wealth of England had increased not 
slowly and steadily as previously, ‘‘but by leaps 
and bounds.'’ The culmination of inflated prices 
of stocks and property and depreciation of gold 
was in 1871-2; in 1873 the bubble burst. 

In 1873 preparation for specie payment was be- 
gun in France, and in this country, by the act of 
1875, contraction set in, and as Mr. Goschen de- 
scribes, the appreciation of gold commenced; re- 
sumption took place first in France, and on January 
I, 1879, inthis country, and in the fall of 1878 prices 
for cotton touched 8c. ver pound, pork $8 per 
barrel, and wheat $1 per bushel. 

Mr. Goschen is wrong. The world, as a whole, 
saw the lowest point in prices of goods and 
property in 1877-8, and gold, as a consequence, at 
the highest point of appreciation or purchasing 
power in commodities, etc., etc. There is not a 
doubt that the worst of the contraction was reached 
by 1878 at furthest, and from that year prices of 
merchandise and property had advanced. Taking 
the world as a whole, the quantity of gold required 
by Italy for resumption may have made a slight re- 
action in 1882, but nothing to the advance in prices 
in 1879, 1880 and 1881 in commodities. : 

With regard to Germany’s having assisted in the 
appreciation of gold by her changing her un- 
limited coin legal tender from silver to gold, the 
effect of that demand for gold was fully felt 
by the year 1879, and was much overrated, as 
France had lost gold for some years and had got 
silver in its place, which she could very easily do, 
as during the twenty years ending 1870, at her ra- 
tio of gold to silver under her double standard» 
I of gold to 15% of silver, gold at that ratio during 
the above period being the cheapest metal, gold 
went to her mints, and silver, being undervalued as 
coin was exported, and gold coin substituted in the 
circulation of France fof silver coin to an immence 
amount. Since 1874 the reverse has taken p'ace, 
silver is now overvalued as coin, and kept in circu- 
lation, and gold undervalued as coin and exported 
in spite of the Bank of France. 
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About Italy resuming on gold instead of silver, I 
am certain that France has helped her in the same 
way as she did Germany. As to the United States 
we were in fact, if notin law, a gold country when 
we suspended in 1862, that reasoning will not apply 
to us; in fact our compulsory silver coinage act 
has retained $130,000,000 of silver in the country, 
which but for that act we would have shipped that 
amount of silver as merchandise, and we would now 
have that amount more gold coin in the country, 
less the overvaluation of the silver as coin, about 
$18,000,000, making the value of gold we would 
have had in the country but for that act, $118,000,- 

" 000 more gold than we have, 

To conclude, there cannot be a doubt if we com- 
pare the purchasing power of gold at present with 
the purchasing power it had in the year 1862, before 
the above three nations suspended specie payment, 
we would find, as the table below* will show, 
that the purchasing power of gold to commodities 
is equal to what it had in the year 1862. 

HENRY Kemp, 


equivalent import. 


words of similar import. 
garded as constituting negotiable paper. 


of Fitzgerald. 


covenantor’s former employer, the benefit of which 
ployer had sold the good-will of his business. 


on the 31st ult. It appeared that in October, 1878, 
the defendant entered into the employment of one 
Cheek, an oil, color and Italian warehouseman, 
signing at the same time an agreement according 
to the terms of which he was not, while in Cheek’s 
employment or at any time thereafter, to undertake 
or be engaged in a similar business within a mile of 
Cheek’s shop. For a breach of this agreement 


New York, August 23. 


*Cost of 12 articles or quantities estimated relatively to their 
ratio of consumption, so as to show De eC Ues aE ROMs of one 
gold dollar in commodities in the year 1862—1009 being equal—12 
articles are: 5 barrels S, F. state flour, 1 bushel wheat, 1 bushel 
corn, I barrel mess pork, too pounds butter, 10 pounds cheese, 
50 pounds lard, 50 pounds cotton, 50 pounds wool, 1 ton coal, 50 
pounds coffee and 200 pounds sugar. 
Purchasing 

power ofa 
gold dollar. 


Cost of 
32 Articles. 


= defendant was to forfeit £250 to Cheek. Subse- 
a8 quently Cheek moved to a shop ten doors oft, and 
Ss in April Tast sold to the plaintiff the beneficial 
100 





interest in and the good-will of his business. The 
defendant meanwhile had gone to reside in a house 
within the prohibited limits, and had, in conjunction 
with others, one of whom lent his name to be put 
up over the shop, opened there the business of an 
oil, color and Italian warehouseman. The plaintiff, 
claiming the benefit of the agreement between 
Whitmore and Cheek, applied for an injunction 
against Whitmore. An injunction was refused by 
Vice-Chancellor Bacon, who was of opinion that 
the agreement was personal with Cheek. His de- 
cision was reversed by the Court of Appeal, which 


*In gold. All other years in gold of course, 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

In a recent action on a policy of accident insur- 
ance the plaintiff alleged that while a passenger on 
a train of cars he fell asleep from weariness and the 
motion of the cars, and that while so unconscious 
he arose from his seat and went to the platform of 
the car and fell therefrom to the ground, sustaining 


““promise to pay,’ it was settled that in the ab- 
sence of such words there must be other words of 
In the documents sued on 
there was not only no promise to pay, but no 
They could not be re- 
The 
most that could be claimed for them was that they 
were in the nature of vouchers or acknowledgments 
of services rendered by Fitzgerald to appellants, 
upon which the law implied a promise to pay to 
him, but not to a third person for such services. 
They were merely non-negotiable choses in action, 
upon which suit could only be brought in the name 


The English Court of Appeal recently had before 
it for consideration a covenant not to carry on a 
trade within a certain distance of the shop of the 


was claimed by a third person, to whom the em- 
This 
was in the case of Jacoby vs. Whitmore, decided 














































the city. 


the various grades will be based. 





that considerable privation was suffered. 


in most departments 


Emigration was active. 





as follows: 





From. 
England and Wales 
Mreland 5 csueanalina aha siate 
Scotland 
Austria 


6,8 
5,63) 





appearance. 


over four hundred members, representing most of the 
prominent tea merchants and sugar importers in 
Comment has been made on the fact that 
up to within a day or two no sugar refiners had ap- 
plied for membership. The exchange will estab- 
lish about a dozen fixed standards for tea on which 


The London Labour News of August 8 reports 
that the Staffordshire colliers’ strike continued, and 
The 
ironworkers’ strike was practically at an end. 
Birmingham's heavier industries were actively em- 
ployed, and the ship-building and engineering 
branches continued busy. There was a slackness 
in the cutlery trade, pending the decision as to 
raising prices consequent on the higher prices 
charged for ivory. There was noticeable slackness 
in the textile industries. 
Operations in the agricultural regions was brisk. 


The total number of immigrants arriving in the 
United States during July, 1883, and in the cor- 
responding month in the preceding year, are re- 
ported by the United States Bureau of Statistics 


Fuly,——— 
1882. 


I, 111 
1,180 


Germanyitccanrateshhecsene 16,721 
Leahy). aie ceutnotaete naptite ste 1,118 
NOFWayisces step ieekeons 3,266 
Sweden). 2Sac sesso 5,888 
Dominion of Canada 7,282 
All other countries.......... 15,907 





65,010 


From the hop yards in the vicinity of Utica, N. Y., 
word comes that the bright prospects for a crop which 
were reported some weeks ago have almost dis- 
appeared. Advices state that but a week ago a 
yield in excess of that of last year (a short crop) was 
promised. But vermin appeared, and the needed 
rains, followed by hot weather, did not make their 
The weather during the past week 
has been very unfavorable for the growing crops in 



























































The following national banks have been o 
ized: The First National Bank of Taylor, Te 
capital $50,000; John R. Hoxie president; C. F 
Welch cashier, The Decatur National Bank 
Decatur, Ind.; capital $50,000; T. T. Dorwi 
president; Gus. A. Kolbe cashier. The Sout 
Branch Valley National Bank of Moorefield, W 
Va.; capital $55,000; A. Sommerville president 
J. William Gilkeson cashier. The First Nationa 
Bank of Punxsutawney, Pa.; capital {50,000 
Reuben C. Winslow president; no cashier. h 
First National Bank of Vancouver, Wash. Ter. 
capital $50,000; Louis Sohns president; E. L 
Canty cashier. The American National Bank o 
Nashville, Tenn.; capital $600,000; E. W. Col 
president; A. W. Harris cashier. The Leaver 
worth National Bank of Leavenworth, Kan.; ¢ 
tal $100,000; Paul E. Havens president; C. C 
ningham cashier. The Merchants’ National 
of Charlotte, Mich. ; capital $50,000; P. S. Spa 
ing president; G. M. Ely cashier. Bank S$ 
intendent Paine has granted a certificate autho: 
ing the New York Produce Exchange Bank of N 
York to do a banking business, with a capital ¢ 
$1,000,000, all of which is paidin. In the Win 
National Bank of Dayton, Ohio, J. H. Winters ha 
become president, in place of V. Winters, and i 
the National Exchange Bank of Lynchburg, Va 
George M. Jones president, in place of Jame. 
Franklin, 





The annual report of the New York Produce 
Exchange for 1882, has been issued, and proves te 
be a much larger and more complete record and 
work of reference than any of its predecessors. Tht 
report by the statistician of the Exchange, Mr. 
H. Walker, is unusually full and forms a compen- 
dium of information respecting harvests, the move 
ment and consumption of produce, which has n 
rival published in the United States. In introduce 
ing his own report Mr. Walker refers to the ques. 
tion of the cost of transportation as follows: ‘“ The 
cereal crops in 1882 in the United States were very 
large, 126,568,545 ecres of land being devoted t 
this branch of agriculture, producing 2,699,394,49 




















central New York. Great injury has been wrought 
in Madison, Oneida and Otsego, and doubtless in 
other counties, and unless the needed changes come 
soon many acres of hops will not be worth the 
picking. At present it looks as though the quality 


njury. Upon demurrer, the Supreme Court of 
Wisconsin held (Scheiderer vs. Travelers’ Insur- 
ance Company) that the facts stated in the com- 
plaint amounted to a cause of action, it being 
evident from the allegations contained therein that 


held that the benefit of Whitmore’s contract passed 
both under the term good-will in the assignment 
to Jacoby and also under the words “ beneficial 
interest in the business,’’ and added that if the con- 
tract did not add to the value of the good-will be- 







bushels of grain. The hay crop aggregated 38,. 
138,049 tons, from 32,389,585 acres. The potate 
crop was 170,972,508 bushels, the production from 
2,171,636 acres of land. The cotton and tobacce 
crops were large. The production of the coal and 


the plaintiff was as irresponsible for his actions and 





conduct as a human being could be from any possi- 


ble cause, and that that was sufficient. 


There are circumstances under which it is not 
allowable for a person to make use of his name to 


distinguish goods manufactured and sold by him. 
- This point was made clear in the case of Freeman 
et al. vs. Freeman, recently decided in the Chancery 
Division of the English High Court of Justice. The 


plaintiffs had been well-known manufacturers of 


baking powder since 1868 and carzied on a large 
business in the manufacture and sale of a commodity 
known as ‘‘Freeman’s Baking Powder.’’ The 
defendant until 1882 had been engaged as an oil man 
and prior to that he had been an ironmonger. In 
the spring of 1882 he opened a shop and sold packets 
of baking powder similar to those manufactured by 
plaintiffs, the packets containing his name promi- 
nently displayed and otherwise resembling plaintiffs’ 
packets. The plaintiffs claimed a monopoly of the 
words ‘‘Freeman’s Baking Powder,” which they 
had been the first to use, and demanded an injunction 
against the defendant, whose labels it was urged 
were calculated to deceive the public. For the de- 
fendant it was urged that there was no infringement 
and that he had a perfect right to use his own name 
on his packets and boxes. Mr. Justice North said 
that he saw no alternative but to grant the injunction 
asked for by plaintiffs. 





The case of Hibbard vs, Halloway, recently de- 
cided by the Chicago Appellate Court, was a suit 
brought by the appellee against the appellant to re- 
cover upon certain cartage tickets issued by ap- 
pellants to one Fitzgerald for teaming done by him 
for them, and which appellee bought of Fitzgerald. 
The tickets read: ‘' Hibbard, Spencer & Co. 
Cartage tickets, 50c. Hibbard, Spencer & Co.” 
They were printed, except the name ot Hibbard, 
Spencer & Co., at the bottom, which was written. 
The plaintiff and appellee had judgment in an in- 
ferior court, but this was reversed by the Appellate 
Court. That court held that the appellee was not 
entitled to recover in his own name upon the 
tickets in question. They were yeither due bills 
nor promissory notes, but merely acknowledgments 
of indebtedness to the person to whom they were 
issued, The court said that while no particular 
form of words was necessary to constitute a promis- 
sory note, and while it need not contain the words, 


by-laws being as yet not fully decided. 
ported that the new organization will begin with 


cause it could not bring customers to the shop 
it would at least prevent them from being taken 
away. 








BUSINESS NOTES. 


According to a recently compiled census of the 
rolling stock on the French railways, there are now 
in France 6,893 locomotives, of which 2,826 are for 
passenger traffic and 4,067 for goods traffic. The 
passenger carriages number 15,432, of which 3,208 
are first class, 5,315 second class and 6,909 third 
class, The total number of goods wagons is 182,089. 





On August 1 last there were 545 blast furnaces 
in blast in the United Kingdom out of a total of 
giz. This left 367 idle. On August 1, 1882, there 
were 563 furnaces in blast, 18 more than at that 
date this year, 363 being then idle. The various 
changes which took place during July were prin- 
cipally in: Cleveland, Scotland and South Wales, 
the result being a gain of 5 furnaces over the total 
number in blast July 1 last. 





The total number of failures in the United King- 
dom and Ireland reported to Kemp's Mercantile 
Gazette (London) for the week ended August 4 
was 205, against 239 and 194, respectively, in corre- 
sponding weeks in 1882 and 1881. The total for 
England and Wales was 183, as compared with 
215 and 181; for Scotland it was 15, as compared 
with 23 and io, and for Ireland the total was 7, as 
against 1 and 3, respectively, in the opening week 
of August in 1882 and in 1881. 





The value of the importations into Italy during 
the first half of the calendar year amounted to 
£28,760,000, or £3,200,000 in excess of that of the 
corresponding portion of 1882. The value of the 
exports during the first half of the current year was 
424,880,000, a gain of 45,720,000. The wine ex- 
ports alone show an increase of £840,000, a fact 
which may be regarded as an additional indication 
of the advantage which the neighbors of France 
have derived from the disease which threatens the 
extinction of one of the chief sources of French 
wealth. 


A Tea and Sugar Exchange has been formed in 
New York city. No active business has been 
transacted as yet, the subjects of constitution and 
It is re- 













of 1883 hops will be very inferior. 





York city. 


about Io,300 lamps. 


being placed on board a Jersey Central ferry boat. 


Then follows a long list of orders for the placing of 
the Edison light, some being for extra lamps and 
others for the Edison lamps after trying “‘ infringing 


lamps”’ and finding them ‘‘ not satisfactory.” In 
speaking of the coronation of the Czar of Russia, a 
late copy of the Mowe Wreme is quoted as follows: 
“‘Twan the Great, fully illuminated with Edison 
lamps, presented a truly magic aspect.”’ 





The National Telegraph Company—a new or- 
ganization with $25,000 nominal capital and with 
power to increase it to $10,000,000o—has entered the 
field to compete for business between New York 
and Chicago. It makes the surprising announce- 
ment that it will undertake the transmission of mes- 
sages between the New York Produce Exchange 
and the Chicago Board of Trade by October 1 
next. The apparent mystery is explained, how- 
ever, by the fact that the new organization has ac- 
quired the telegraph lines built along the N. Y., 
Chicago & St. Louis (Nickel Plate), and the N. Y., 
West Shore & Buffalo railways, which form a con- 
tinuous circuit of four wires between New York and 
Chicago. The poles are constructed to carry twenty 
wires if desired. The railway companies named 
have leased the right to use the wires for the trasac- 
tion of railway business. It is not contemplated to 
extend the wires except by spurs to Toledo and 
to other cities near which the line passes. The stock 
of the new company willbe placed on the market, 
and a stockholder is reported as making the follow- 
ing suggestive if not significant statement: ‘ The 
line is not erected as a competitor to any other so 


far as fighting existing companies goes, and the 
original investors would in all probability sell to any 
one who wanted to buy the lines, provided they 
could make a good thing out of the investment.” 




















The nineteenth bulletin of the Edison Electric 
Light Company, August 15, 1883, opens with 
remarks as to the success of the electric lighting 
plant now in operation in the First District in New 
The success attained there is said to be 
complete, as no stoppage has been made fot even 
one minute, and customers are said to express 
themselves as pleased with the light and the price. 
In the First District there are 431 houses wired for 
Recent isolated introductions 
in New York are the plant of 116 lamps placed 
on Mr. Gould’s yacht, the Atalanta, and that now 


in a like period, the United States, Ho 





































iron mines was without precedent. The produc. 
tion of petroleum exceeded that of any previoi 
year. The number of miles of railroad construe 
in the United States wes between 10,000 and II,000, 
being larger than ever before. The fleets of steam 
and sailing vessels, barges and canal-boats on 
numerous inland water-ways were fully employed 
during the navigation season of 1882. The rate; 
of freights inland, 1,000 miles, were, on grain, $ 
to $6 per ton of 2,000 pounds, by rail, and abou 
$1.90 to $2.62 per ton by water. The rates o 
freight on the ocean hence to Liverpool, by steam 
during 1882, were, on the average, $2.94 per ton, 
the highest monthly average being $4.69, and the 
lowest monthly average $2.08 per ton. With sv 
low rates of inland and ocean freight the Unitec 
States has an important advantage over competin; 
grain-exporting countries. The railways demo 
strate by their annual reports that the cost 
transporting {freight per ton per mile is bein 
diminished year after year."" The enlargement of th 
Erie canal so that steam motors can be used ther 
is also favored, it being noted that such a cha 
would reduce the round time by canal from 
York to Buffalo from thirty to twelve days. 
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The British foreign trade in iron and steel during 
July was very unsatisfactory, showing a declin 
41,919 tons, or 10.4 per cent., as compared with 
shipments for July, 1882. The returns, compared 
with May and June, 1883, show declines of 13,165 
and 18,092 tons respectively. Against the declin 
in tonnage as against July, 1882, noted above, 
decline in price obtained is said by the Lond 
Iron and Coal Trade Review to have been 18.3 pe 
cent. This indicates that there is as little if not 
profit in the iron trade abroad at the present t 0 
as is claimed to be the case by the least enthusiastic 
among home dealers. British pig iron shipment: 
for July, 155,004 tons, were 7,900 less than in a 
1882. Belgium, Russia, France and the Unite 
States took less, and Germany, North Bri 
America and “‘ other countries"’ more than in J 
1882. The insignificant quantity of rails ship 
in July was largely due to the absence of dem 
from the United States. But 5,719 tons were si 
here against 27,182 tons in July, 1881. India 
now England’s best customer for steel rails. 
seven months’ shipments of pig iron from Gree 
Britain are nearly 100,000 tons below those of 


























































itish North America, Italy and Brazil having 
ken less, but France and Belgium much more. 
ish bars and angles have gone to India and to 
ermany during the first seven months of the year 
. excess of like shipments in a corresponding por- 
on of 1882, but Australia, Italy and Canada have 
aken less. The total for seven months’ exports is 
075 tons, against 173,183 last year. f£xports of 
tish rails during seven months were nearly 40,000 
in excess of those of last year, 126,125 tons 
ng to India; Australia, 80,144 tons; British 
North America, 43,609 tons; and the United States, 
0,144 tons, against 142,023 tons last year and 
,49r tons in 1881. Hoop and sheet shipments 
or seven months exceed those of 1882 by 9,000 
ons, the total being 198,129 tons, of which Aus- 
ralia took the largest quantity and India the next 
argest. Of tin-plates 156,179 tons were exported, 
620 tons to the United States. France, British 
America and Australia are the other chief 
ustomers, but the best did not take 9,000 tons. 
The total quantity of British iron and steel sent to 
he United States during the first seven months of 
uch of the following years was: 1880, 1,044,603 
+ 1881, 642,536 tons; 1882, 744,377 tons; and 
, 418,302 tons, the tonnage this year being less 
an half of that in the inflated times of 1880, when 
British shipment to all countries was 2,410,899 
s, as compared with 2,333,793 tons in 1883—a 
tity which falls short of last year’s figures by 
4379 tons. But as the decrease to the United 

tes has been 326,075 tons, it is pointed out that 
ther countries have been better customers, and 
have made up 180,000 tons of this loss. 


at Se 
Supplementary to the general discussion of Brit- 
ish iron and steel exports the following statement is 
given in tabular form of seven months’ British 
sh ipments and countries to which exported: 








——-Seven months.—\ Ine Dec. 
Exp'ts, Exp'ts, Exp'ts, over from 
1881, 1882, 1883, 1882, 1882, 
iibed S iar tons. oe tons. ies 
tates... 22.5 42,536 744,377 418,302 aac. 326,07 
ishNorthAn.erica 123,821 120,494 111,388 care Bank 
MER ee ci cis ane 136,855 177,880 220,042 42,162 mone 
mamtvalia..........-. 138,340 175,802 199,554 23,752 
Britis Africa. “9,067 32,986 35,89 2,823 
Rus +=» 745599 72,802 73,292 490 
+ 144,911 191,123 <obiope 1,777 
131,809 195,207 141,79) 5 
54.447 41,338 ort4s 19,806 
Baastete 103,074 127,120 128,110 990 
2 58,3) 56,287 Seas 
het 7.508 2,707 
Norway. 3,282 907 15,249 6,342 Cone 
in and Canaries.. 15,548 17,410 24,714 7,304 aehs 
ih ie: cain 4,901 459 650 I9t oie 
20,505 21,987 25,717 3,730 +: 
39,503 30,786 20,01 + L717 
1,202 1,483 3,22 1,745 Beate 
465 3,085 3,729 644 <8 
Bae les vinenee 392,538 465,737 585,303 119,566 
sewer eereee 2,084,629 2,498,172 2,333,793 234,029 398,408 
234,029 
Net decrease from seven months of 1882........... 164,379 





MEMORANDA FROM THE AUGUST 
: COTTON REPORT. 
, NORTH CAROLINA. 
From Alexander county: A good season from 
this forth may produce half a crop, but if drouth 
tinues it will be almost a failure. 
From Cabarrus county: For the past two weeks 
the growth of the plant has been checked entirely 
by the drouth, but it rained last night, and this will 
help the crops very much. 
From Davidson county: The crop is tree from 
yrass and worms, but the weather is too dry for 
cotton to do well. 

From Duplin county: The drouth has been so 
excessive that the plant in some places is almost 
dead. The crop, with good season from this 
time, is certainly injured 33 per cent. 
‘From Franklin county: We are now in a pro- 
ed drouth. Early cotton is blooming to the top, 
which indicates no more growth available. Late 
cotton is looking better, but is not bolling. If we 
ve rainin a few days, and favorable conditions 
m this forth, we think we may get three-fourths 
n average crop. 
rom Hertford county: Everything concerning 
crop is favorable, except the rather small 
wth of plants. 

‘From Iredell county: Seven weeks of drouth 
ave injured cotton to such an extent that not over 
lalf of a crop will be made. 
From Lincoln county: The weather is very dry 
and the crop looks badly. The present prospects 
ind ate not more than half an average crop. 
From Lenoir county: The outlook is fair for a 
300d crop. 





SOUTH CAROLINA. 

From Abbeville county: The drouth has so in- 
the plant that we will not make more than 
lf a crop. 

rom Aiken county: The caterpillars are now do- 
rious injury to the plant, and should they 
ontinue to eat to the 25th we could not make moie 
han one-third of a crop. 


he 
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From Anderson county: The prospects are very 
gloomy, and point to not over 25 per cent. of a crop. 
The damage was mostly caused by drouth. 

From Barnwell county: Dry weather has caused 
the plant to shed some 30 per cent; prospects are 
not bright. 

From Clarendon county: The outlook tor a 
good crop is very poor, the plant having been in- 
jured by shedding at least 5o per cent. 

From Laurens county: Owing to a terrible 
drouth we will not make half a crop in this county. 

From Marion county: It is not thought that 
there will be over two-thirds of a crop made, owing 
to injury from extended drouth. 


GEORGIA. 

From Baldwin county ; The prospect at this time, 
compared with last year, points to fully 25 per cent. 
less yield. Considerable complaints of rust since 
beginning of rains. 

From Berrien county: The weather is good, and 
the crop is growing finely. Stand good and well 
cultivated. Prospects good for a better crop than 
ever before. 

From Calhoun county: Weather has been very 
dry since July 16. We think there will not be over 
half a crop made. 

From Clayton county: The recent rains have 
made some improvement in the condition of the 
crop, though the drouth will cause the crop to be 
short. 

From Coweta county: Considering the smallness 
of the weed, a good crop will be made. 

From Crawford county: The crop was greatly 
injured by dry weather, and although we are having 
rain now it has come too late to do much good. 

From Douglas county: The weed is small but 
well fruited, and prospects are considered fair. 

From Franklin county: The long continued 
drouth has injured cotton 50 per cent. 

From Forsyth county: The drouth will affect the 
yield one-half. 

From Heard county: Owing to recent rains, the 
crop is now in good condition, with good prospects. 
FLORIDA. 

From Alachua county: It is thought that the 
crop will be better than last year. 

From Gadsden county: Prospects were never 
better than at this time. The crop will be a large 
one. 

From Sumter county: The crop promises to be 
larger than last year. 

ALABAMA, 

From Barbour county : The worms have appeared 
in large numbers, and will cut the crop short if they 
continue to eat as they are doing at present. 

From Blount county: Dry weather is cutting off 
the crop. Rust and shedding is complained of. No 
amount of rain or lateness of season can possibly 
make a full crop. 

From Calhoun county: The stands are not so 
good as usual, and cotton is small on account of 
drouth, but is very well fruited. 

From Chambers county: The prospect for a good 
crop may be called fair at present. 

From Choctaw county: There will not be over 
so per cent. of a crop made this year, owing to 
injury by drouth, 

From Covington county: The condition of the 
crop has materially improved during the past six 
weeks, and the present outlook is good for a fair 
crop. 

From Dallas county: We have had no rain for 
six weeks, and cotton within the last two weeks has 
failed badly; the rust has got at it, and it is shedding 
very much. The outlook is very discouraging. 

From Elmore county: The weather has been 
good for the past month, but the prospect is that 
worms will cut the crop short 25 per cent. 

From Hale county: The crop has been damaged 
some 30 per cent. by shedding, and prospects can 
hardly be called fair. 

From Lowndes county: A six weeks’ drouth has 
seriously injured the crop. Prospects look gloomy. 

From Marengo county: Dry weather has caused 
the plant to shed some 4o per cent., and prospects 
are gloomy. 

From Montgomery county: The outlook for cot- 
ton is decidedly bad. The worms are causing great 
injury. 

LOUISIANA. 

From Bossier parish: The crop has suffered 
greatly from drouth. If it continues ten days longer 
without rain the cotton crop will be reduced 4o or 
50 per cent. 

From Lafayette parish: The weather has been 
bad for the last three weeks for want of rain, and 
worms are eating cotton in certain localities. We 
do not think there will be half a crop. 

From Lincoln parish; At present the cotton pros- 
pect is,bad, 
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From Natchitoches parish: From present appear- 
ances there will not be more than half a crop. 

From Sabine parish: A five weeks’ drouth has 
injured the crop at least one-half. 

From St. Helena parish: The dry weather has 
caused cotton to shed badly. 

From St. Landry parish: The weather has been 
first too avet, then too dry, and the plant has been 
much injured. Prospects are bad. 

From Tensas parish: Since July 15 the want of 
rain has caused the plant almost to burn up. The 
bottom crop is open, the middle shedding, and the 
top, unless we get rain very soon, will make very 
little. 


MISSISSIPPI. 


From Adams county: Dry weather has caused 
the plant to shed very badly, and with rain now the 
crop will be cut considerably short of last year. 

From Alcorn county: The weather has been uni- 
formly good, and stands of cotton were never better. 
Free from grasses and no indications of worms. 

From Attalla county: The drouth has caused 
serious injury to the plant, and under the most 
favorable circumstances the yield will fall one-third 
below last year's. 

From Clarke county: Cotton has been greatly 
injured by dry weather, and on high lands the 
squares are all dead on the stalks. 

From Coahoma county: Cotton is generally 
quite small, but quite full of forms, and with a fair 
season and not much rain the crop may be more 
than an average one. 

From Copiah county: The continued drouth has 
damaged the crop irretrievably, and the outlook is 
gloomy. 

From Hinds county: The prospect may still be 
considered fair, although three-fourths of the county 
is suffering for want of rain. 

From Jefferson county: The outlook for half a 
crop is gloomy, owing to continued drouth. 

From Kemper county: The crop is terribly 
damaged by the drouth. We doubt whether there 
will be more than a half crop made. 

From Madison county: The damage by drouth 
will be 25 per cent. 


TEXAS. 


From Atascosa county: We have had no rain 
since July 1, and only about one-fourth of a crop 
will be made. 

From Bastrop county: The crop in this section is 
ruined on account of dry weather; there will not be 
more than one-fourth of a bale to the acre unless it 
rains soon and frost stays off so that we can make 
a top crop. 

From Bell county: Have had no rain worth men- 
tion since June 30. Shedding has been general for 
two weeks, and all the Jate forms are entirely lost. 

From Bell county: Worms have injured crop 25 
per cent. 

From Burleson county: The weather has been 
excessively hot and dry since July 1, which, from 
all appearances, has injured cotton at least 50 per 
cent. 

From Camp county: At present the plant is fruit- 
ing splendidly, but we are having too much rain, 
and should it continue the crop will be seriously in- 
jured. 

From Collin county: We had a long dry spell, 
but for the past two weeks there has been too much 
rain, and danger is apprehended from an excessive 
growth of the weed, which would have a tendency 
to rot the lower bolls. 

From Comal county: Shedding and worms have 
injured the crop about 35 per cent., and prospects 
are bad. 

From Coryell county: The crop will be a fair 
average, but less than half that of last year, owing 
to injuty by dry weather. 

From Falls county: Prospects are very gloomy. 
There will not be more than half of a crop made, 
owing to the injury caused by continued dry 
weather. 

From Fannin county: The prospects are good 
foracrop. The weather has been good, with plenty 
of rain. 

From Fayette county: Our planters say that it 
will take five acres to make a bale of cotton this year. 

From Fort Bend county: The present outlook is 
that there will not be more than a good one-half to 
three-fifths of a crop made. The weather is now 
and has been for the last five or six weeks too dry. 

From Gillespie county: We had on the 8th a 
good rain, which prevented shedding, and, though 
the yield will fall off from last year, the prospects 
are good for a fair crop. 

From Gonzales county: The dry weather has 
caused cotton to shed about 60 per cent. 

From Henderson county: We consider the 
chances for more than two-thirds of a crop slim, 
owing to injury from dry weather, 


























weeks, and cotton is opening prematurely. 
ding and worms have injured crop some 30 per cent. 





From Hopkins county: Cotton has suffered some 


from drouth in some sections, while in others rain 
has been plenty. 
are fair. 


Rain is plenty now and prospects 


From Houston county: The present outlook is 


very gloomy; the drouth has caused cotton to shed 
about 75 per cent. 


From Johnson county: The dry weather has 


caused much injury to the plant, and the prospects 
for a crop are very poor indeed. 


From Lee county: Fifty per cent. damage has 


been caused by drouth, and I think that rain now 
would do no good. 


From Leon county: We have had no rain for six 
Shed- 


Irom Liberty county: Without rain at once the 


crop will be cut off one-half. 


From Limestone county: The damage from shed- 


ding, caused by dry weather, will reach 4o per cent. 
Picking is general now. 


From McLennan county: The crop is suffering 


severely from drouth, and tate cotton will be a fail- 
ure unless it rains soon. 


From McLennan county: We have had a five 


weeks’ drouth, the thermometer ranging from 103 to 
105° Fahrenheit, which has injured the plant 50 per 
cent. 
not do well with the temperature above go°, and 
that a drouth of over ten days is injurious, and that 
our heaviest crops have been made in cool and wet 
seasons, as in 1859, 1880, and 1882. 


It has been my experience that cotton will 


From Marion county: Prospects are fair for a 


good yield. 


From Montgomery county: Our farmers say that 


it will take three or four acres to make a bale of cot- 
ton, owing to injury from drouth. 


From Morris county: The cotton crop is doing 


well, and prospects are fair. 


From Navarro county: Prospects indicate only 


about three-fifths of a yield as compared with last 
year. ; , 


From Robertson county: The present outlook is 


for possibly half a crop. 


From Rusk county: The only trouble to the crop 


is drouth, and even from this on, with a good sea- 
son, the crop should be very large. 


From Travis county: I never knew cotton to fail 


so signally as it has in the last thirty days. 


ARKANSAS. 
From Bradley county: The present outlook is for 


not more than two-thirds of a crop, owing 10 dry 
weather. 


From Chicot county: All concur in the opinion 


that the crop will be much reduced this year, owing 
to dry weather. 


From Dallas county: One-half of a crop is all 


that we can hope for, owing to the damage done by 
the long drouth. 


From Greene county: There is not as much 


planted as last year, but the crop is fruiting well, 
and a full average crop is expected. 


From Hot Spring county: Want of rain has cut 


off the crop at least 12 per cent. 


From La Fayette county: We have not had a sea- 


sonable rain in this county in over two months, and 
cotton is suffering very much. A rain now would 


do but very little good to cotton. 

From Miller county: The damage by shedding 
is 20 per cent. The plant is badly fruited, and 
prospects are not good. 

From Mississippi county: Have had a little too 
much rain, but generally speaking the condition of 
the crop is good. 

From Nevada county: The damage from shed- 
ding is about 25 per cent., but the crop, on the 
whole, is fully up to if not above the average. 

From Phillips county: The stand was injured 
considerably by being worked out of grass about 
May, and since the growth was much retarded by 
dry weather. Prospects are only fair. 

From Sebastian county: Fruiting of cotton was 
never better, and crop prospects are good. 

From Sharp county: Stands good. Cultiva- 
tion, as a general thing, fair. The late rains and 
warm weather is bringing it out wonderfully fast. 
A late frost will make a good crop. 


TENNESSEE. 

From Carroll county: Prospects are good for a 
large yield of cotton. 

From Fayette county: Indications point to a good 
crop this year. 

From Gibson county: Our crop is about two 
weeks late, and the only thing we tear is an early 
frost. 

From Giles county: Prospects for cotton look 
better than for many years. 

From Rutherford county: The plant is blooming 
and fruiting well, and with an ordinarily late Fall 
a full crop will be made, 
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call, and prices have stiffened up a fraction. The 
following were the closing quotations yesterday. 


his stock on the market, but there was no such heavy 


Aug. 17, Aug. : a 
1 ifs, 1 
block of it as knocked Denver to pieces. oa 


FINA NCIAL. 


Lake Shore & Michigan Southern— 


Cons. Coup. Ist 7’s 1900 ...... Bor rerody en 121% 
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‘ SUMMARY. 


[he past week has furnished evidence of an 
akening of the long-delayed fall trade. Special 
sgrams to BRADSTREET’S during the past few 
eks have noted the relatively moderate demand 
oney at western tradecenters. During the past 
even days, however, a material change has taken 
ace, and the legitimate commercial demand for 
ey has made itself felt. A large sum in the form 
ver certificates has been called for by southern 
southwestern banks, and a considerable amount 
been sent to San Francisco. Rates for money 
hicago and at other prominent distributing 
ints in the west, southwest and northwest, have 
ed. Reassuring telegrams point to the re- 
of the general commercial movement. Ex- 
ons to this rule, while not wanting, are in most 
governed by special circumstances which ex- 
lain the delay of the new movement in making 
felt at certain points. The dry goods trade 
as experienced considerable improvement at the 
est, and has given signs of a change for 
e better at many eastern cities, except from 
ts’ hands, where the extensive auction 
in New York intefered with the general 
bution. At Pittsburgh, Cincinnati, Chatta- 
oga and other points, the iron trade has partly 
ered from the lethargy with which it has been 
gling. At Chicago some lots of pig have been 
thdrawn from the market, holders expecting 
ér prices. This feeling is less observable at 
dewater points. Crop reports are more favorable 
- wheat and somewhat less so for Indian corn. 
ices from Minnesota as to the probable yield of 
fheat poinf to a crop in excess of that counted on 
rior to the late drouth in the Red River valley, and 
‘ich, if these reports are verified, will make good 
late reported shortage on the Pacific coast as 
pared with earlier estimates. The week has 
ted wheat bearishly, and prices have on the 


vhole been held down. Better weather in 
he United Kingdom, easier prices at Lon- 
don and Paris, and good weather at 


e, in addition to the increasing visible supply, 
we had the effect mentioned. There has been 
id weather in the northwest, which, with the late 
crop, has helped to advance prices of that 
real. The quality of this year’s crop of corn is 
not now expected to be up to the average, and 
fithout a mild, late fall the earlier and larger esti- 
ates as to yield will probably have to be cut 
n. Anthracite coal goes steadily into con- 
ption, but without any special activity. The 
cess production, as compared with 1882, is now 
ut I;200,000 tons. Petroleum has been heavy 
ind dull, and somewhat depressed for pipe-line 
ficates. Refined oil has gone off fractionally 
ithout apparent good cause, yet exporters remain 
of the market. Speculation is dull and con- 
d mainly to room-traders. Provisions are dull 
ind depressed, owing to continued heavy receipts 
of hogs, yellow fever rumors from the south and 
ie absence of legitimate demand of note. The 
ool trade has continued fair at generally 
dy prices. The total number of failures re- 
ported by BRADSTREET’S this week is 202, of 
yhich 179 were in the United States and 23 in 
Sanada. Of the former, the total is 5 in excess of 
ist week, 47 more than in the corresponding week 
in 1882, and 100 more than in the like week of 1881. 
HE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

J Portland, Me.: General trade is more hope- 
ul. Groceries are steady, with a fair trade. The 
ish business is restricted by current high prices. 
Boston, Mass.: There is a further improve- 
t in the business situation, and the indications 
re that the fall trade will now steadily increase 
ithout any more serious drawbacks, The ex- 
ne hot weather interfered somewhat with move- 
ts, but it did not hinder the receipt of orders, 
have any particularly depressing influence. 
\dvices from the interior are favorable for a free 
stribution of goods, and while there continues to 
a conservative tone, dealers generally look for a 
actory fall trade. Our leading manufactures 
re selling pretty well, and labor in the manufactur- 
istricts is fully employed. What result will 
‘from the forced sales of cotton fabrics remains 
seen. The money market has developed a 
ger tone, but so far the banks are well supplied 
funds, and discount rates have not been mate- 
advanced. 

Buffalo, N. Y.: The general volume of 
s is of fair proportions, and in some lines 
tionally good for the season. Transactions as 
, however, are on a conservative basis,?sellers 
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generally preferring to encourage such a policy un- 
til the full effect of late mercantile disasters is ap- 
parent and the future for fall transactions can be 
better determined. The general tone of the market, 
however, is healthy and one of confidence. Money 
is plenty, and good commercial paper finds ready 
accommodation. Collections are only fair. 

From Philadelphia, Pa.: Trade is increasing in 
volume in most lines under a widening and more 
general call for supplies for autumn wants, but 
there is noticeable conservatism and caution in a 
branches. Money is scarcer, and rates on call and 
time loans have hardened during the week, but not 
sufficiently to embarrass business. The general 
outlook is regarded as encouraging. 

From Cincinnati, Ohio: There has been but little 
improvement in trade during the week. A better 
feeling prevails in the money market, though paper 
is still scrutinized very carefully, Manufacturers and 
jobbers continue to make preparation for a large 
fall trade. 

From Cleveland, Olao: The general business 
situation is quiet and without much change from 
that throughout the month. Collections are some- 
what unsatisfactory, and the local demand for 
money is active. 

From Evansville, Ind.: Business is fairly active 
in alllines of trade. Collections are reported fair. 
The outlook for the fall trade is good. 

From Chicago, [ll,: Money is in better demand, 
and rates are stiffer; 5@7per cent.; shipments to 
grain sections are large. Exchange on New York 
is 50@6oc. discount. There is a better feeling in 
business circles. Country collections are improv- 
ing. Groceries are in better demand. Drugs and 
chemicals are fairly active. Lard oil weaker. Lin- 
seed steady and weaker. 

From Peoria, {il.: General business is reported 
fair, with somewhat backward collections. 

Fiom Detroit, Mich.: Merchants in most lines 
report a fair average trade, but collections not bet- 
ter than fair. 

From Louisville, Ky.: Trade is active and ex- 
panding. Money is quiet and easy at 6@7 per 
cent. Exchange is in demand at par. 

Lrom St. Louis, Mo.: In jobbing circles there is a 
general feeling of satisfaction over the summer's 
trade, though it did not reach the expectations of 
some who had prepared for a continuance of the 
spring volume. Confidence prevails as to the 
autumn’s business. Money is still active at former 
rates. New York exchange is plentiful at 75c. dis- 
count; prime commercial bills, $1 discount. 

From Kansas City, Mo.: A steady improvement 
is noticeable in all branches. Collections are quite 
good, and the prospects are excellent for the fall 
trade. 

From Topeka, Kan.; General trade is quiet and 
unchanged. Collections this week are better than 
usual. 

From Omaha, Neb.: 
said on the mend. 

From San Francisco, Cal.: Business is interfered 
with by the triennial conclave proceedings, but 
buyers are here in force from the whole northwest 
and the Hawaiianislands. ‘The fall trade generally 
opens next week with a very promising outlook for 
all branches of business. 

From Baltimore, Md.: General trade is satisfac- 
tory. In some lines, such as millinery, boots and 
shoes and hats, the volume of business during Au- 
gust reached the average of last year. Retail deal- 
ers are not doing much, but are laying in full stocks 
and anticipate a brisk trade this fall and winter. 
Prices are firm. The demand for coffee has in- 
creased, and importers are asking higher prices. 
The market rules steady. 

From Richmond, Va.: Trade in all lines is good. 
Recent rains have been welcomed by country mer- 
chants. 

From Norfolk, Va.: Very little change in the 
general outlook. Are having another heated term, 
and complaints are universal in relation to the 
drouth. The fear is that the crops will be injured. 

From Wilmington, N. C.: General business 
steady. 

From Savannah, Ga.: Trade is generally more 
active. Groceries have opened with a steady de- 
mand and heavier shipments than for some time 
past. 

From Memphis, Tenn.: The movement of feed 
and breadstuffs this week is slack, and the volume 
exhibits considerable decrease from last week. The 
stocks of flour, meal and corn are liberal, and trade 
in these articles is dull. Oats are firm but no 
higher. Hay and bran are unchanged. 

From Nashville, Tenn.: The trade for the week 
has been satisfactory and active in many branches. 


Collections only fair, but 


BREADSTUFFS ABROAD. 
The generally unfavorable outlook for the wheat 
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harvest in Europe reported last week has been con- 
firmed by late advices. The Russian official crop 
report says that the winter wheat has resulted in a 
general failure, the acreage thereof being about 30 
per cent. of that sown to wheat. The spring wheat 
acreage in Russia is given at 20,764,899 acres. It 
is noted that with the failure of the winter wheat 
crop the Russian surplus for export (which has 
averaged about 59,000,000 bushels) promises to be 
cut down below 50,000,000 unless the spring-sown 
wheat proves to be well ahead of expectations. The 
London Mark Lane Express of August 20 furnished 
reports from 361 districts in England and Wales re- 
garding the harvest, in 239 of which the crop is be- 
low the average, in 89 is an average, and in 33 only 
is it said to be better than an average. Other 
English crops than wheat are reported as generally 
promising above an average yield. The English 
wheat acreage of 1883, as officially returned, is 13 
per cent. below that of 1882. The weather in Scot- 
land and Ireland has been variable also, but there 
is more time for the wheat to ripen there, and the 
opinion has been expressed that the Scotch and 
Irish farmer may have nearly an average crop 
of wheat. The English reporter for ‘‘ The 
Crops of the World,” published by M. B. Esti- 
enne, of Marseilles, furnishes the following: 
“The mean of 280 returns from farmers gives 
the (British) wheat crop as 8% per cent. under 
a standard average of 29 bushels per acre,’’ or 
g1.6 per cent., as against 92.2 per cent. in 1882, 
and go per cent. in 1881. It is worthy of note that 
the present makes ‘‘ the ninth unfortunate season” 
which the British farmer has encountered. From 
France there is no improvement to record since last 
week. Belgium and Holland are still hopeful of a 
middling harvest of wheat. Germany is believed to 
have only a moderate crop of wheat, an average 
yield in the best districts being reduced by det- 
ciencies in others. Austria-Hungary has already 
secured the bulk of the wheat harvest, most of 
which will be wanted at home. Russia reports that 
new wheat and rye are already coming forward in 
the south, where a satisfactory harvest should 
furnish a surplus of wheat for export equal to that 
of last year. 

In discussing the wheat outlook in the United 
States, the London J/7dler gives ‘‘ first place to an 
Englishman's estimate sent to us from New York,” 
which estimate is for a 60,000,000 bushel deficiency 
in winter wheat and a t0,0co,o0o0 bushel surplus of 
spring wheat, as against the 500,000,000 bushel crop 
of last year, thus indicating a net yield this year oi 
450,000,000 bushels—an unexpectedly bright pros- 
pect. The same journal, while ‘‘reserving’’ its 
own estimate of the American yield till it ‘‘ knows 
more of the spring wheat harvest,’’ prints esti- 
mates made by the London 7%mes, Daily News and 
by three American weekly papers, of which but one 
is known to have made an exhaustive inquiry. The 
average of the five estimates gives 435,800,000 as 
the ‘‘probable’’ yield in the United States in 1883. 
During the five weeks ending July 28 the shipment 
of wheat to the United Kingdom and to the conti- 
nent, as compared with a like period in 1882, indi- 


a fractional decline, which was offset on Monday, 
noted again on Tuesday, and met by a better tone 
on Wednesday. Better weather abroad, lower 
prices cabled from London and Paris, and the ex- 
pected increase in the visible supply conspired to 
affect the market bearishly, and the conservative 
purchases by bull houses at New York and Chicago, 
together with the covering of shorts by doubtful 
outsiders, were about all that remained to influence 
the market for a higher range. ‘The export move- 
ment has not been nearly so large as it was last 
week, when there aggregated about 900,000 bushels 
engaged for shipment. The crop reports received 
during the week are more favorable than other- 
wise. The dispiriting returns from Minnesota and 
Dakota which were received just after the drouth 
have, as shown by late reports, been practically 
groundless. Special advices to BRADSTREET'S, 
published last week, pointed out this fact, and the 
St. Paul Pioneer Press just at hand goes further to 
corroborate it. Speaking of the exceptional 
promise of the southern counties in Minnesota, 
where the bulk of the wheat crop in that state 
is still grown, it is remarked that the 
present situation makes it certain that the aver- 
age yield per acre for the whole state will be higher 
than for any recent year; it may reach even the 
‘sanguine figure of the local agent”’ of the Agri- 
cultural Bureau—1r5 bushels per acre. ‘‘ This will 
make the total yield for Minnesota nearly 40,000,000 
bushels. The estimate for Dakota before the mid- 
summer drouths was 20,000,000 bushels, Persons 
in a position to know claim that the gain since the 
rains restore the promise of the early summer;” 
60,000,000 bushels for Minnesota and Dakota is ad- 
mitted to be a very ‘‘ sanguine "’ but not wholly im- 
probable estimate for the entire wheat crop of the 
state and territory. 

On Thursday wheat declined and reacted and 
closed weak. On Friday it fell off 3¢c. and recovered 
Y¥c., but trading was limited and it left off weak. 

The receipts of wheat at tide-water for the week 
ending August 18 increased to 2,095,637 bushels from 
August 11, when they were 2,033,377 bushels. The 
exports from the Atlantic ports for the week ended 
August 18 amounted to 1,785,398 bushels, against 
1,622,037 bushels August rr. From September 1, 
1882, to August 18, the exports of wheat from the 
Atlantic ports were 67,744,237 bushels, against 
58,118,393 bushels in a corresponding portion of the 
preceding year, a gain of 9,625,844 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended August 18 amounted to 
2,546,933 bushels, against 2,103,694 bushelsin the pre- 
ceding week, and the shipments to 1,920,264 bushels, 
against 1,128,185 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) August 
18, as against the preceding week, showed an in- 
crease of 627,192 bushels. 

The course of the wheat market at New York 
and Chicago during the past week has been as 


follows : 


AT NEW YORK, AT CHICAGO, 




















: " p Aug. Sept. Oct. August. Sept. 
cates the extent to which our foreign customers | Fri. Aug. 17 - $1.1734 $1.185¢ $1.2034 $1.02 $1.02% 
: Sat. Aug. 18 1.17% 1.183, 1.20% 1.01% To2kg 
have supplied themselves elsewhere. Mon, Aug. 20 118 = 1.1834, 1.21 1.03% 1.05 
The Tues. Aug. 21.. 1.17% 1.1836 1.20% 1.02% 1.0, A 
rae een pda Ff Wed. Aug. 22.... A 1.17% 1.18% 1.20% 1.025 ore 
From Atlantic ports to United Kingdom... 293,500 741,500 LUN Tip) Srpgoa lect 1.1778 I177g 1.20% 1.02% 1.04% 
From Atlantic ports to the continent ...... 167,000 255,0c0 ="ts } . 
Calhfornia to the United Kingdom.......... 105,000 213,000 Atri P.M. Friday, August wheat at Chicago was 
Total wheatecunc. seseeecataneey atte 555, 500 1,239, 500 quoted at $1.0134, and September at $1.03%. 
oe ——Flour, bags.—~ —————————————— 
To United Kingdom, sac. scciciste ome sinisiaisisicie slcle 454,0c0 285,000 
To, continent 255.00: jose sreeeiele 12,000 22,000 INDIAN CORN. 
Total fsa 166 — oad Indian corn began the week on Saturday last 
’ ’ 


with a substantial advance of over ic. per bushel. 
The market for cash was fairly active and there was 
considerable speculation in the options. On Mon- 
day a reaction took place, the drop during the day 
going as far as 2c. per bushel, though a recovery 
from this point was made prior to the close. The 
decline was ascribed to the manipulations of the 
bulls, who desired to squeeze out weak holders and 
obtain their corn at a lower tigure in view of an ex- 
pected advance. On Tuesday there was less 
activity in the options and prices went up %c. 


English millers are disturbed by this exhibit, 
which shows apparently increasing British imports 
of American flour while the imports of American 
wheat were fast declining. Mild weather in the 
United Kingdom, reported by this week’s cable, 
and an easier market abroad, have conspired to pro- 
duce a dull market here. The export demand has 
been interrupted during the week. 

The quantity of grain in passage for the United 
Kingdom, August 23, as reported by Beerbohm’s 
cable on that day, was as follows : 























Wheat Maize, | There was more firmness for cash corn, but the 
Ss, 6 oti rac ; 
To the United Kingdom Reset Fen only explanation volunteered was the expectation 
To continent ........+.. 590,000 45,000 | thatthe corn west of Syracuse on the Erie canal 
Total quarters ets, RAC BAe 2,315,000 275,000 | would be detained too late for August delivery, 
of b COCA OLE Aone tia rac : ; ‘ 
eh gles 18,520,000 2,200,000 | owing to the expected interruption of traffic for 
Compared with the previous week: four days to make canal repairs. Wednesday re- 
To the United Kingdom................ 1,725,000 330,000 | vealed more strength, which was attributed to a 
Po continent. eseceitle’ «> ace release _ 549,000 Boicog firmer feeling abroad, a slight advance in the Eng- 
"TPOtal QUATHETS he cowed) ciedonvcdssewant © 2,265,000 To,000 | lj i i j 
Bagel bushptek Noss he eae Br aclpe ees lish market and cold weather in the growing regions 
~a a —|north. There was an advance of rc. per bushel, 
Increasé; bushels. tencenan cues aas fe MOOOOOM) TSis. ee . . 
Decredse Dashelsins 1.900 asain esi eeeaeasa men iks 1,080,000 and buyers appeared to think that a still further 


advance. was in order. On Thursday corn was 
weaker and showed a decline at the close. On 
Friday the options were dull and weak and declined 
%c. ‘There was a more active moderate demand 
at the close and more strength. 


AMERICAN WHEAT MARKETS. 
The earlier portion of the week was decidedly 
uninteresting, as the course of prices was not posi- 
tive enough to please either side. Saturday recorded 
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The receipts of Indian corn at the Atlantic: ports 
for the week ended August 18 were 1,440,482 bushels, 
against 1,332,046 in the preceding week, while the 
exports from the same points amounted to 1,048,355, 
against 1,202,862 bushels. From September 1 last to 
August 18 the exports of Indian corn were 46,020,984 
bushels, against 25,648,361 bushels in a like portion 
The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, August 18, had increased 534,919 bushels as 
compared with August 11. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 


of 1881-82, 


August 18, were 2,731,576 bushels, against 2,103,091 
the week preceding, 


week. 


The closing prices of Indian corn at New York 


and at Chicago at 1 p. M. for the past week were: 


——4At New York.—~ —Chicago.—\ 





Aug. Sept. Oct. Aug, Sept 
Friday, August 17..... .6214 62 62 SI -504 
Saturday, August 18... .6334 6216 -62 5034 50h 
Monday, August 20.. . .63 -6254 -6234 504 4976 
Tuesday, August 21... .627% .62% 627% 505% 5014 
Wednesday, August 22, .6334 -63 63 505g 504% 
Thursday, August 23.. .6244 -63 48 -63% 505 504 


Corn at Chicago at r P.M. yesterday was for 
August 503c. and tor September soc. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 
















Aug. 17. Aug. 24, 
No, 2) fous... occncu sumneetseeene $2.40 @3.65 $2.50 @3.60 
Superfine flour......... 3.35 @3.75 3.35 @3.75 
Com. extra flour ......... 4.15 @4.35 4.20 @4.45 
West India shipping flour........ 5.95 @6.00 5:95 @6.co 
South American shipping flour... 5.90 @6 50 5.90 @6.50 
Winter wheat, family flour..... . 5.35 @7.10 5.40 G7.10 
Winter wheat, patent flour. .. 6.50 @7.25, 6.75 @7.40 
Spring wheat, straight flour. 6.50 @6.g0 5.85 @b6.90 
Spring wheat, patent flour.. 675 @7.60 6.75 @7.65 
Rye: hour.i< Gonive<ien Sean 2.65 @2.75 2.75 @2.85 
Cormmical few cs suienaesenecons sean 2.75 @3.25 2.75 @3.35 
No. 1 white wheat.. — @— = M@ires 
Nosaired wheat... sssesetcseccos 1.22 @ — 118 @ — 
No. 2 spring wheat .............. L134@ — 1.13 @ — 
No, 2: mixeducornis.c4 ak ous Sees 624@ — -65 @ .664% 
Steamer mixed corn............ - .61 @ .62 — @ — 
No. 2 white corn 6814@ .69 64aq@ — 
No. 2 yellow corm... — @ — K@ — 
No. 2 mixed oats... 35 @ .35%4 —- @— 
Rye cosa earencneamc eee eee 733 @ — -724@ — 
COMPARATIVE PRICES OF BREADSTUFFS. 
Aug. 24, '83. Aug. 25, ’82. 
Winter wheat, family flour...... $5.40 @7.10 6.25 @7.25 
No. 1 white wheat —- @-— 1.164%@1 16% 
No. 2 red wheat...... 118 @ — 1.14 @1.14% 
No. 2 spring wheat 1.13 @ — — @ — 
ING2n2’ Duked! COMM’ ve eaene ee ecken 65 @ .66% .90%@ .qo% 
‘724@ — 76 @ .78 
2-75 @2.85 3.35 @375 
2.75 @3.35 4.25 @4.75 





The visible supply of grain in the United States 
and Canada, east of the Rocky Mountains, on Au- 
gust 18, 1883, with comparisons, was as follows: 


August 18, August 11, August 19, 
1882, 


1883, 1883, 
bushels. bushels. bushels. 
21,024,842 20,401,650 12,410,255, 
+ 11,325,314 10,790,375, 5,006,681 
3,033,953 2,623,948 2,484,567 
341,626 338,548 28,292 
1,395,133 1,376,127 685,225 





AMERICAN BREADSTUFFS MARKET. 
[By Telegraph to BRADSTREET’S.) 

From Philadelphia, Pa.: Wheat is lower under 
freer offerings from the west and lower cables with 
reports of better weather for English crops, but 
corn has fluctuated but slightly during the week. 
Oats continue scarce and the August option has 
advanced for that reason. Speculation has been 
only moderately active; exporters have not bought 
freely. Orders are mostly limited below the views 
of sellers. Stocks are gradually accumulating. 
Flour is firm but demand is confined to nearest 
home requirements. 

From Cincinnati, Ohio: There is no life in the 
flour trade, yet there is a steady consumptive de- 
mand for higher grades on account of the hot 
weather. Old flour is unsalable. There has been 
an increase in the receipts of wheat during the 
week. Prices have fluctuated some, but close 
firmer under a good milling demand. Corn is in 
good demand from distillers, and the market is 
strong and stocks light. 

From Chicago, [il.: Wheat is dull and weak. 
The demand for old spring is entirely to cover 
shorts. Red winter and new spring are in moder- 
ate shipping demand to fill small orders. Receipts 
are increasing. Corn is weaker and receipts are 
larger. The prospect of warmer weather checks 
demand from speculators. Shippers are mainly 
taking rejected. Oats are depressed by large re- 
ceipts, but the shipping demand is good. Rye is 
steady with a fair export demand. Receipts are 
heavy. 

From Topeka, Kan.: Wheat trade, owing to the 
recent rain, is light. Corn is in good demand. 


and the shipments were 
2,487,561 bushels, against 2,142,236 in the preceding 





From San Francisco, Cal.: Wheat is unusually 
active at higher prices. The corner in barley sent 
up prices, but futures are not affected. 

From Baltimore, Md.: The grain market is active 
and receipts have been very large, the stock of 
wheat in elevators alone at this time being over 

















2,200,000 bushels. 
for new wheat. 
close firmer. ‘The crops are suffering from drouth. 
and steady. 
grain movement. Prices are nominal. 
55@55%4c.; wheat, $1.16. 
are trifling. 


ceipts. Flour is very active. 





THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET’S.] 
From Milwaukee, Ws.: 


crop reports are favorable in northern Iowa and 
southern Dakota. The harvest has been checked 
by rain but no damage resulted in central Towa. 
The yield is double that of last year; the average 
being larger and the quality much better. Farmers 
sell No. 2 spring freely at 75c. Threshing is 
progressing satisfactorily, and new No. 3 received 
here weighs as high as sixty pounds to the 
bushel. In Wisconsin there is no complaint oj 
moment, but the crop movement will commence late 
and be general not much before the roth of Septem- 
ber. Barley is secured in fine condition and the 
proportion of No. 2 will be somewhat larger than 
last year; the color being brighter, though the 
berry is not as plump. Oats are a large crop and 
the quality is fine. 

from Louisville, Ky.: Wheat is moving more 
freely. Two-thirds of the Kentucky wheat harvest 
is estimated to have been sold by the farmers. 
Local dealers still hold considerable. There is a 
good general demand from northern and southern 
millers, Very little is being shipped to tidewater, 
prices ruling above an export basis. The wheat 
crop has turned out below estimates, and the sur- 
plus for shipment is placed at only one-third as 
much as last year. Thecorn crop has been reduced 
from expectations in July, owing to the drouth. 
General rains are needed badly. 

from Minneapolis, Minn.: Some sections of 
southern Minnesota and northern Dakota have been 
visited by destructive storms during the week. The 
damage is local and confined to small territories. It 
will not be felt in the aggregate crop but severely 
in small districts. Harvest is progressing finely 
with good weather. There is no reason to change 
the estimate of the harvest given last week. Thresh- 
ing has commenced in the southern portion of the 
state. The quality is good and the yield is up to 
the estimate. Barley and oats are mostly secured 
and the yield is large. Corn is growing well, but is 
too late to assure a crop of sound grain. 

Irom Evansville, Ind.: The recent rains have 
about insured the corn crop, which is fine. 

From Omaha, Neb.: Are again experiencing very 
cool weather, and much anxiety is expressed for the 
corn crop, which should have at least two weeks of 
warm weather. It is now believed that nothing 
short of a long fall and late frosts will assure a big 
corn crop. All other grains are safe, and the yield 
is very heavy. 





PROVISIONS. 

Prices of lard options on Saturday, Monday and 
Tuesday gave unmistakable evidence of a combi- 
nation to advance prices, and a bull movement in 
lard was the feature during these days. It was not 
easy to perceive any special excuse for such a move- 
mentinasmuch as the demand and supply of the 
commodity did not fully warrant it. So far as 
arrivals of hogs at western points were concerned 
they were decidedly opposed to higher prices for 
hog products—being considerably in excess of those 
at the corresponding time last year. On Monday, 
however, there was less firmness in the bull corner 
on change and some of the advance noted had 
fallen away. Pork failed to sympathize wholly 
with the movement of lard prices and it has been 
claimed that the manipulated advance was largely 
in the interest of spot lots and to facilitate the 
unloading thereof. Orders for western steam 
lard either for export or for the home trade 
are on a moderate scale. Spot pork has been 
firmer, but sales thereof have been largely of a 
hand-to-mouth description. A telegram from Chi- 
cago on Wedne: day read, in reference to the Chi- 
cago Board of ‘I'rade decision in the McGeoch- 
Fowler Brothers controversy, respecting the alleged 
delivery by the latter to the former of adulterated 
lard, as follows: ‘The particular charge against 
the firm of tendering a quantity of adulterated lard 
to McGeoch, Everingham & Co. was not verified, 
and the committee exonerated the firm on that 
point. The report, however, takes the stand that 
Fowler Brothers deserve unqualified disapproval 
and censure for the methods they haye observed in 


A good foreign demand prevails 
From Wilmington, N. C.: Grain and breadstuffs 
From New Orleans, La.; Flour is in fair supply 
Want of tonnage is restricting the 
Corn is 


Receipts and exports 


From Nashville, Tenn.: Wheat is dull; no re- 


The weather thus far 
has been unusually auspicious for the harvest and 














































tered in that market. 


system of curing on this side of the water.” 


appreciable extent. 


with no improvement. 


ing August 18, with comparisons, were as follows: 










1882, to August 18, 1883, was as follows: 


1882-83, 1881-82. 

pounds. ” pounds. 
38,429,000 41,637,200 
345,150,722 329,524,885, 
228,692,508 202,069,413 











"Potales; 35s neendee eevee 


612,272,230 


during the week were as follows: 


Lard, per lb., 
—-—September.-— 
This week, Last week. 


Pork, per b1., 





Saturday ...... 8.76c 8.59c. $4.25 $15.00 
Monday....... 8.90 8.43 14.50 15.00 
Tuesday....... 8.90 8 50 14 50 145° 
Wednesday... 9.00 8.60 14.25 14.50 
Thursday..... 8.85 8.61 14.25 14.50 
Bridayy. cicebucion 8.65 8.62 14.00 14.50 








PROVISIONS AND LIVE STOCK, 
[By Telegraph to BRADSTREET’S.] 


From Buffalo, N. Y.: Provisions are moderately 
active in response to a fair demand. Hams and 
dried meats are in more urgent request and are firm 
Other hog products 


at somewhat advanced prices. 
are weaker and a shade lower. 


From Philadelphia, Pa.: The jobbing trade has 
been quite active in all kinds ot hog products. 
Prices show little change despite the fluctuations in 
the west. Butter is still in excessive supply and 
dull, but as prices have dropped 1@2c. lower here 


than in the west receipts are beginning to fall off. 
The production of near-by creameries is enormous. 


from Cincinnati, Ohio: The pork and provisions 
trade is still unsettled, with possibly a slight im- 


provement. 

from Chicago, fll.; Pork is dull and depressed 
by reports of yellow fever at the south. It has 
declined 60c. since Tuesday. Lard is weak and 
depressed by increased receipts of hogs and has 
fallen 55c. during the past three days. Meats are 
lower. Short ribs have declined %c., and there is 
no demand except to cover shorts. Hogs are dull 
and lower. 

From Louisville, Ky.: Provisions are quiet and 
steady. j 

from St. Louts, Mo.: The provision movement 
is active, though cautious, and values are strength- 
ening. Cattle prices are downward, on account of 
heavy receipts. Hogs are selling well and in excel- 
lent offering for the season. Horses and mules are 
higher, with demand largely ahead of supply. 

from Topeka, Kan.; Provisions are in fair de- 
mand. Live stock nothing doing. 

From Kansas City, Mo.: Provisions are steady, 
there being a fair jobbing demand. Cattle are ac- 
tive. Receipts are liberal. The market for ship- 
ping grades closes rather weak. Hogs are fairly 
active and prices tolerably steady. 

I’rvom Omaha, Neb. : The state never had so large 
a crop of potatoes, and produce of all kinds is 
abundant. 

From Wilmington, N.C. : Meats are steady, clos- 


ing easier. 


L’rom Savannah, Ga.: Trade in provisions is well 


up to the average and the demand is fairly good, 


From New Orleans, La.: Provisions are stronger 
and higher, in sympathy with Chicago. 
Liom Memphis, Tenn. : The meat marketis steady 






































manufacturing prime steam lard, the employment 
of secret pipes and other appliances.’’ The Chi- 
cago pork packers have decided to have the prod- 
ucts of their establishments inspected for the dis- 
covery of trichinae or other imperfections, in order 
to silence European objections, and to that end 
have secured the services of a competent examiner, 
who will inspect all hogs brought to and slaugh- 
The telegram adds that this 
course is adopted by the Chicago packers ‘ under 
structions from the Department of Agriculture.’’ 
The same authority adds that ‘‘it is stated on good 
authority that no trichinze have ever been found in 
a live state in Germany from American hogs, and 
that no case of trichinosis has ever been traced to 
the American product, owing to the thorough 
Now 
it is proposed to prove to the satistaction of Ger- 
many that American hogs are not infected to any 
The course of the provisions 
market on Thursday was downward. Trading was 
light both for speculation and for consumption. 
Friday brought a dull market and nominal prices, 


The exports of leading hog products from the 
principal Atlantic and gulf ports for the week end- 





Pork, Bacon, Lard, 

barrels, pounds, pounds, 

New York 3,089 4,596, 746 5,630,870 
Boston .. 307 1,509,082 869,700 
Portland Ra Sen me a 
Montrea 873 45427,500 831,160 
Philadelp 95 1,702,000 71425 
Baltimore. . 175 eee 9,500 
New Orleans... 23 1,200 2,090 
Wovalssceeesce eee 4,562 13,237,128 75350,745 
Previous week... ....... 2,472 9,914,706 75772,025, 


The total quantity of hog product exported from 
the above-mentioned places from November Zy 


573,231,498 
Prices of lard and mess pork at New York 


——spot mess.———, 
This week, Last week. 





increasing demand for goods, azd the condition 























































and on some classes a fraction dearer than has rul 
for some days past. = 

LI'rom Nashville, Tenn.: Cattle receipts are heay 
Prices are dull and lower, with a limited demand, 





THE NEW YORK DRY GOODS MARKET, 


The irregular movement of staple goods notic 
able last week has continued to prevail. T hedeman 
at first hands was light and only for actual requir 
ment. The cause was undoubtedly due to 
trade sale of 14,000 packages of dom 
cottons which were satisfactorily sold by Wilme 
ding, Hoguet & Co., on Thursday and Friday 
Now that it is over it is expected that a slight 
increased movement in cottons will be perceptibl 
The importing houses report trade of very fa 
proportions for the week, the large retail trac 
predominating as purchasers, there being man 
representatives in the market of leading so 
houses. The jobbing houses report an incre 
activity also, and retailers seem confident of ¢g 
business for the fall months; Buyers as a rule a 
cautious, but strong in their opinion that the bus 
ness foundation of the country has a firm found; 
tion. 





THE BRITISH COTTON GOODS MARKET, 

[By Cable to BRADSTREET’s.] ‘ 

L’rom London: At Manchester cotton is in sma 
inquiry, but cloths maintain prices. In conseq 

of the Ashton strike export yarns are in good 

mand for China and Japan, but there is no im 

provement in home yarns. 





THE DRY GOODS MARKETS, s 


[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: The dry goods prospect 
are fair. 
From Boston, Mass.: Inthejobbing department 
the dry goods trade there has been a fair busin 
and the indications are favorable for a good distri! 
tion. With agents nothing of consequence ha 
been done, owing to the announcement of the grea 
trade sales of cottons in New York. Large buyer: 
have been waiting for the results of the sale. 
From Buffalo, N. Y.: The distributive move 
ment of dry goods has been a very fair one f 
August, and shows a gain over the correspondin; 
weeks of last year. Prices are firm and steady, ¢ 
cept, possibly, in certain summer goods. ‘hi 
outlook for an active fall business is encouraging 
From Rochester, N. Y.: Dry goods jobbers re- 
port business very satisfactory and increasing, th 
volume of trade done during the past week bein 
fully 20 per cent. in excess of the corresponding 
week last year. Retail trade quiet. 
From Philadelphia, Pa. Business in staple cotton: 
has been restricted by the large trade sale in Ne 
York on Thursday and Friday, but in lines ne 
affected by the auction offerings trade has improved 
both at first and second hands, and the genera 
market seems to be shaping for increased acti 
next week. \ 
from Pittsburgh, Pa.: The dry goods trade con 
tinues to improve some and an average business i; 
being transacted with encouraging prospect: 
Matured bills are not met as promptly as could b 
desired. ‘ 
From Cincinnati, Ohio: While the dry goods trad 
is without animation there is some 
from Cleveland, Ohio: The dry goods business. i 
fair in comparison with other years at same date 
from Columbus, Ohio: Trade in dry goods } 
fully as good as last week. p 
L’rom Chicago, Ill, : Dry goods are jobbing mot 
freely on orders and increased selections by coun 
try merchants from the far west and the southwes 
frem Peoria, Ill.: In dry goods the outloo 
good, with improving collections. 4 
from Detroit, Mich.: In dry goods a good 
is reported, but there is no noticeable improvem 
in collections. 
from Providence, R. 1.: The print cloth ma 
is quiet and steady, sales being light; 64s 
quoted at 3%c. less 1 per cent., and s6x6os 
34fiec. ‘There are about as many pieces on hi 
as last week. ; 
From Louisville, Ky. ; Dry goods jobbers note 
active southern order trade and an increased a 
tendance of buyers. ‘ 
From St. Louis, Mo.: The dry goods trade | 
active, and improving daily at steady prices. 
From Kansas City,-Mo.: Dry goods have opene 
briskly. Sales this week are 25 per cent. ahe: 
the corresponding week last year. 
from Minneapolis, Minn.: Dry goods ho 
report a slight increase of orders from the co 
with prospects for a large fall demand. The 
eral condition of the jobbing trade is healthy 


the crops is such as to warrant the expectations ot 
very active fall trade, 


















































rom Topeka, Kan.: Dry goods are dull. Mer- 

are making preparations for fall trade. 

Omaha, Neb.: The dry goods trade is ac- 

n fall orders. 

Fi San Francisco, Cal.: 

ods are unusually large. 

From Baltimore, Md.; In dry goods a good busi- 

ss is reported, and some houses say they are 
d to fill orders promptly. 

Richmond, Va.: Dry goods are moving 

seasonable activity. 

om Wilmington, N.C.: Dry goods are fairly 


Purchases of dry 


m Norfolk, Va.: Dry Goods jobbers seem to 
> doing a fair business, mostly by order. All de- 
iments are getting fully prepared for the fall 
Collections are fair. Money easy. 
Savannah, Ga.; Dry goods are lively and 
eee are being made, the demand on 
s being heavier than usual. 

2 Galveston, Tex.: Dry goods are much more 
and the general jobbing trade is reported 


Memphis, Tenn. : 
what improved. Money is 6 per cent. 
nge 4% per cent. premium. 


The dry goods trade is 
Ex- 


CLOTHING. 

[By Telegraph to BRADSTREET’S, } 

Boston, Mass.: In the clothing trade busi- 
ess has further increased, and orders so far for 
eust are ahead of last year. Manufacturers are 
satisfied with the situation, and they feel quite 
fident of a prosperous season’s trade. 

Cincinnati, Ohi: The clothing men say 
y have closed a good season. 

Omaha, Neb.: The orders for clothing cause 
iderable activity in that line. 


COTTON. 
The New York market for spot cotton has been 
- et and steady at lower figures, the price having 
jropped 2 points from last Friday's quotations, 
ssing last night rol/,gc. for middling uplands. 
‘he sales for the week have been of fair propor- 
, and were taken principally by spinners and 
export. They count up as follows: For export, 
bales; for consumption, 3,772, and for specu- 
ation, 71 bales, the total sales aggregating 6,755 
ales, against 3,136 last week. Included in the 
bove are 142 bales to arrive. The deliveries on 
on tract amount to goo bales. 
Below will be found the closing quotations for 
Srompt delivery uplands at New York, on Friday 
vening, as compared with last week and the corre- 
onding week last year (quotations are based on 
American standard of classification and on cot- 
in store, running in quality not more than half 
ade above or below the grade quoted) : 


This week. Last week. Last year 
Dates sate ee tcterdv ovals 2. fe Be 9-16c 
ee 1-16 4 
A 1 
aes 9 5-16 9 shee a 
9 11-16 4 13-16 1256 
9% 1213-16 , 
Reeae tag's To 1-16 fe a6 12 15-16 
10 7-16 10 9-16 13 5-16 
fomr-16 1013-16 13 9-16 
agra II 3-16 11 5.16 14 1-16 
- Sagsce Mowviaisstee its deel 1115-16 =©12 1-16 14 13-16 
STAINED. 


This week. Last week, Last vear. 





i) “16 I, 1-16 20 3-16 
7 

8 7-16 3 has “F 11-16 
BNE Sees eic scale Sas nne 9 7-16 9 9-16 125% 


The market for spot cotton closed quiet. 

‘he market for futures has been dull but steady, 
ngs were very light and confined entirely to 
m-traders, there being no outside demand. The 
ing quotations show a falling off from those of 
week of an average of 8 points for near months 
‘tfor later ones. The total sales for the week 
‘up 375,200 bales, against 259,800 for the same 
last year. 

‘he following table shows the closing quotations 
futures at New York Friday evening, com- 
d with last week and the corresponding week 


This week. Last week, Last year. 
10,12 12.80 


eeond 10.01 10.15 be 
B 10,00 r007 11.86 
10.03 10. 11.66 

10.09 10 11.66 

10.19 10.1 11.73 

Io.31 10.30 11.85 

10.43 10.42 11.97 

10.55 Io, 12 09 

10.67 Io, 12 19 


The market for futures closed dull but steady. 


southern markets have been quiet and 
. Below will be found the sales for the 
and the closing quotations for middling up- 
at seven leading ports as compared with last 
ar’s quotations : 


But ys "s sales To-day, Last year. 

. 3,658 996 12 
2,250 ou 12 
105 Oo% S 12 

577 9 12% 

177 9 12% 

1,992 9 12% 
° 7,720 10 13 
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The total receipts of cotton at the ports since 
September 1 are 5,952,729 bales, against 4,652,867 
last year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 






: This year. Last year. 
Galveston.. 851,003, 439,522 
New Orlea 1,670,913 1,176,071 
Mobile..... art, 746 263,550 
Savannah. . Br4, 306 729,703 
Charleston....... 566, 256 490,65, 
Wilmington........ rate - 129,005 faa or 
Wortaueweuy scene = f-2 mh + 797,81 610,140 
Baltimore.......... a . Hee 3 35, 
ke al Feck 152,170 172,871 

Meeeetinc. Ser coe ie aeee oe 192,161 232,604 
Philadelphia ative ca wardalsaiowelaaah'’ siaieleee sie 99,138 82,864 


Below will be found the receipts for each day of 
the week ending August 24, at eleven leading 
ports, as compared with last week and the same 
week last year : 










Sat. S.&M. Tues. “gest Thurs. Fri. 
Galveston.. 1,005 1,312 807 1,052 252 
New Orleans. 289 28 386 82 176 
Mobile 36 2 5 122 
Savannah 44 232 302 Fo 437 158 
Charlesto A 19 3 Io 10 18 57 
Wilmington..... .. .... I ata 6 52 3 
Norfolk............ 129 249 3; 36 31 10 
Baltimore.......... ane 399 oh 10) osu 360 
Rey Sok cise eer ore cee pais eaten eee tyes. 
OSEOR fas wana ee 51 I enn $0 ane 37 
Philadelphia. ai a E40) Wives 9 
Botals:.c2.c ssa. 1,48t 2,230 «=. 2,765 Ss “1,373 «1,687 1,175 
This day last week. 1,181 1,866 2,057 1,187 1,380 1,315 
This day last year.. 1,923 1,862 1,978 1,042 2,753 1,600 


The total receipts at the ports for the week were 
11,341 bales, against 10,289 last week and 12,350 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 3,643 bales, against 
2,618 bales last week and 5,067 bales for the corre- 
sponding week last year. Theshipments for the week 
were 6,187 bales, against 4,886 bales last week 
and 7,628 bales for the corresponding week last 
year. The stocks for the week were 39, 756 bales, 
against 43,569 last week and 11,926 for the same 
week last year. 

The market at Liverpool for prompt delivery up- 
lands shows no material change. ‘There was a 
moderate demand, which was freely supplied at 
slightly lower quotations, the price having dropped 
a point on Saturday and has since remained un- 
changed, closing last night at 55d. 

The future market presents no new features, but 
continuing dull and easy. Quotations show an 
average decline from last week of 2 points for near 
months and 3 for later months. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 


This week, Last week. Last year. 





Atipustsaasacccvers «Wve da'ayant =e weak 7 5-64d. 
August-September. . 5 36-64d. 5 38-64d. 7 5-64 

September—October. . 5 35-64 5 37-64 6 58-64 

October-November 5 34-64 5 30-64 6 43-64 

November-December........ 5 32- re 5 36-64 6 38-64 

December-January..........- 5 2564 5 36-64 6 38-64 

January-February............ 5 30-64 5 38-64 i 


The sales for the week at Liverpool were 46,000 
bales (of which 33,000 were American), against 
41,500 (of which 29,000 were American) last year. 
The sales for export were 5,800 bales, against 2,900 
bales last year. The sales for speculation were 2,000 
bales, against 2,700 bales last year. The amount 
forwarded was 4,900 bales, against 7,500 bales last 
year. The stock in port is 891,000 bales (of which 
612,000 are American), against 632,000 bales (of 
which 316,000 were American) last year. The total 
imports for the week were 29,000 bales (of which 
17,000 were American), against 30,000 bales (of 
which 11,000 were American) last year, and the 
amount afloat 126,000 bales (of which 20,000 are 
American), against 183,000 bales (of which 18,000 
were American) last year. 

The Manchester market closed dull and tending 


down. 
The Havre market has declined a fraction. 


= COTTON MARKETS. 
: (By Telegraph to BRADSTREET’S.] 

From Providence, Rk. J.: The cotton market is 
quiet and sales are light. Middling uplands are 
worth 1o%c., and middling gulfs 107% @z11c. The 
stock on hand is light. 

From Philadelphia, Pa.: The situation has not 
changed. There is little speculative trading, and 
spinners are buying only to meet actual wants. 
Prices are the same as a week ago for spot sales, 

From Cincinnati, Ohw: Offerings of cotton have 
been light and prices are well sustained. Receipts 
to date are 13,000 bales less than last year. 

From Louisville, Ky.: Cotton sales are large this 
week at full quotations. 

From St. Louis, Mo.: Cotton is dull, but values 
are a little stronger. The stock on hand is light. 

From Baltimore, Md. : Some business is doing in 
the better grades of cotton, and the market is easy. 

From Wilmington, N. C.: Cotton firm. First 
bale received Wednesday. 

. From Savannah, Ga.: Cotton market is quiet. 
The stock on hand and on shipboard is 2,887 bales. 

From New Orleans, La.: Since Thursday of last 
week the cotton movement has been small. Spots 
are off 1/,gc. on good middling and middling fair. 
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Futures declined 6 to 8 points on Septembers 
to Januarys inclusive. Better India crop reports, 
northern goods movements, beneficial rains in 
some sections, and a large visible supply are given 
as the causes of the decline. ‘The average crop es- 
timate is 6,500,000 bales ; some estimates are as low 
as 6,400,000 bales. 

From Galveston, Tex.: New cotton is arriving 
quite briskly for the season, 





WOOL. 

The situation has not materially changed during 
the past week. The seaboard markets are gen- 
erally represented as quieter, but a very fair amount 
of wool is changing hands. Long staple wools, 
both washed and unwashed, are in brisk demand 
and scarce, as supplies are taken as fast as graded. 
Prices on this description hold firm, but show no 
improvement, although spinners are crowded with 
orders, and on some kinds of yarn are getting an 
advance on July quotations. Territorial wools are 
selling fairly, but at comparatively low prices. The 
general market is not strong, although the rates 
current at primary points are relatively above those 
now ruling on the seaboard, and owners of wool 
in eastern markets are not, as a general thing, in- 
clined to force business. At the same time, there 
are occasional indications of weakness, and large 
buyers secure concessions on some grades or the 
advantage of a better selection at old prices. The 
condition of the goods trade is improving, but pro- 
duction and stocks still exceed demand in some 
lines, and the position as a whole is not satisfactory. 
Manufacturers are therefore inclined to caution, and 
will not anticipate requirements except under some 
special inducement or for lines of production that, 
like worsteds, are assured of a ready market. 





AMERICAN WOOL MARKETS. 
{By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa.: There has been a good 
trade in worsted wools, and territorial wools have 
been marketed more freely at comparatively low 
prices, but other descriptions have ruled quiet. 
The week’s business aggregates 1,300,000 pounds. 
Prices unchanged, but, if anything, in buyer's 
favor. i 

From Cincinnati, Ohio: Receipts of wool from the 
country are moderate. The milling demand is con- 
fined to graded stock. Prices are unchanged and 
buyers plenty. 

From San Francisco, Cal. : Wool is moving off on 
eastern account, but heavy stocks keep prices low. 

From Boston, Mass.: The wool market is steady 
with a fair demand. The sales of the week have 
been 2,451,800 pounds of all kinds. Prices are un- 
changed. Ohio and Pennsylvania have been selling 
at 36c. for X, and 37 @39c. for XX and XX and above. 
Michigan X fleeces have been in moderate demand 
and sales at 33@35c., as to quality and condition, 
but 34c. is a fair quotation for average lots. Comb- 
ing and delaine fleeces are firm and in demand. 
Sales of Michigan and Ohio fine delaine at 38 @4oc., 
and fine and No. 1 combing at 42@44c. per pound. 
Unwashed wools continue in demand, and sales 
of Texas, territory and western to a fair extent at 
prices indicating no change. The principal sales 
have been in the range of 23@28c. per pound for 
fine and medium grades. California wool continues 
quiet and prices unchanged. Pulled wools have 
been in fair demand and sales of choice eastern and 
Maine supers at 40@43c., and common and good 
supers at 20@38c. per pound. The movement in 
foreign wool has been of no importance. Carpet 
wools continue dull. 


IRON. 

The market at New York for American pig iron 
shows no appreciable change from last week. Deal- 
ers do not look for the advance in the fall which they 
expected about six weeks ago. The business doing 
is of a very conservative nature. It was thought 
that by the middle of August an advance in the face 
of the autumn demand would be fully warranted, but 
it is now admitted that any such disposition of prices 
would be met by no sales. Buyers continue to pur- 
chase in 20 or 50 ton lots, and prices last named are 
still quoted, viz., $22 @ $23 for No. 1 X., the latter 
representing special brands, and $19.50 @ $20 for 
No. 2X., the latter on a few extra brands only. The 
arrivals of Scotch pig iron during the week have 
been the largest within a like period for some time— 
3,000 tons, mostly, if not all sold prior to arrival. 
The sales to arrive have not improved over 
previous weeks. The Scotch brands continue 
firm at previous quotations, viz., from {az 
for Eglinton to $23.50 for Coltness. The 
demand is moderate, but fairly steady. Bar iron 
has gained in strength during the week, owing 
mainly to the better position in which the Pitts- 
burgh mills find themselves through a revival in 
the demand reported from that city. Cincinnati 


Eas 


and Chicago also report a marked gain in the re- 
quest and a visible improvement in the iron market 
in consequence. Cleveland and St. Louis do not- 
mention this change, and Philadelphia has not ex- 
perienced the gain reported from Pittsburgh. De- 
tails on that point will be found in the special dis- 
patches printed below. Steel rails have experi- 
enced no change worthy of note. The mills are 
filled with orders, and early deliveries will not be 
contracted for at the inside quotations. Other 
features of the market remain about as last re- 
ported. 


THE BRITISH IRON TRADE. 
[By Cable to BRADSTREET’S.] 
From London; Cleveland pig is offered to the end 
of the year at 38s. 9d. The markets are steady but 
not much is doing. 





THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: The market is very 
quiet asarule. Pig is steady, but consumption is 
not up to average. Structural iron and plates are 
under good inquiry and negotiations are progress- 
ing for heavy requirements. Steel rails are firm for 
small lots for early delivery, but large transactions 
are expected to be closed in a few days for winter 
delivery at lower prices. Nails are quiet but firm. 

from Pittsburgh, Pa.: In pig iron there is a better 
felling and more inquiry, and consumers are rather 
more disposed to buy. Gray forge, neutral, is quoted 
at $18 and $18.50, and foundry at $19 to $20. The 
market for merchant bar is reported in a much im- 
proved condition. There is a large increase in 
orders, which are promptly filled. Many mills 
are refusing to sell at present prices beyond Oc- 
tober 1, though no radical change in prices is ex- 
pected. The nail factories are again in operation, 
and as a rule are shipping nails as fast as produced, 
and it is believed trade will now be brisk until the 
winter dullness comes on. Prices are well maintain- 
ed, and no reason is known why they should go lower 
unless there is a further decline in pig iron, which is 
not likely. 

from Cleveland, Ohio: There is nothing new to 
note in iron circles. The improved tone of the pig 
iron market noted last week still exists, but the 
actual demand as yet shows little if any real im- 
provement. 

From Cincinnati, Ohio; There is a fair demand 
for pig iron and the market is firmer. Makers show 
ao disposition to increase product above consump- 
tion. Bar and sheet sell well and prices are firmer. 

From Chicago, [ll.: Thereis a good order trade 
in hardware. Iron and nails are unchanged. 
Orders are chiefly for small lots. Pig iron is more 
active. Stocks reduced. Some lots have been 
withdrawn from sale, the owners anticipating higher 
prices in the near future. 

From St. Louis, Mo.: Manufactured iron is in 
increased sale at unchanged rates, which are not 
strong, although advances are expected by some. 
Pig iron rather quieter than heretofore. 

From Louisville, Ky.: ron and hardware are 
jobbing actively. 

From Detroit, Mich.: In iron but little change is 
noted. The feeling is somewhat better and the 
outlook brighter, but prices are unchanged. 


COAL. 

The anthracite coal trade, while not in any sense 
active, is still getting rid of a great deal of coal. 
The production each week is very Leavy and still 
stocks do not accumulate. Yet the comparatively 
moderate pace at which the product goes into con- 
sumption may be noted by the slack movement 
reported in western lake shipments from Buffalo, by 
which route is being consigned the bulk of the new 
distribution westward. On this point dispatches 
printed below give further details. The advance in 
circular rates made last week by the Pennsylvania 
Company has not thus far been backed by like ad- 
vances by the other parties to the Anthracite Coal 
Association; but the belief is current that the rst 
of September will witness a general advance of 
about twenty-five cents per ton all along the line. 
The existing rates do not bring in more than the 
July circular prices, net, which had been steadily 
shaded ever since they were made. Buffalo ad- 
vices do not report much improvement as yet over 
July rates. The announced September advance is 
expected to raise the level to the July standard. 
The bituminous trade is dull. There is some im- 
provement in manufacturing sizes, and a good deal 
of this variety is going into consumption. It is re- 
ported (in advance of the official record) that the 
output of anthracite last week amounted to 730,000 
tons, or about 50,000 in excess of the previous 
week, This brings the year’s aggregate up to 17,- 
605,000 tons, a gain of nearly 1,200,000 tons as 
against a like period in 1882. 
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COAL MARKET REPORTS. 
(By Telegraph to BRADSTREET'S.] 

From Savannah, Ga.: The coal market is not 
fully opened, and stocks on hand are light. 

From Buffalo, N. Y.: The anthracite coal trade 
presents no new features, the movement being only 
a moderate one. Stocks are light, while shipments 
have fallen off to nearly last year's tonnage, being 
by lake to date 637,000 tons, as compared with 
634,000 tons in a like portion of 1882, and 443,000 in 
1881. Prices are subject to some concessions from 
the August circular, the full June rates being about 
the figures obtained. Freights are weak, on a 
basis of 7oc. to Chicago. 


on the roth, were 33,995,765 barrels. 


















United Pipe Line officials. 


OCEAN FREIGHTS. 


grain room was sought. 


PETROLEUM. 

The speculative petroleum market has been 
without special interest during the past week. The 
statement made late last week by the Philadelphia 
Press that the Standard Oil Company had absorbed 
in some way the Tidewater Pipe Line Company, 
its only rival in storing and transporting oil, is still 
regarded as true by the trade at New York, as was 
noted in BRADSTREET’S report made on Saturday 
the 18th inst. ‘‘ The unexpected "’ was the natural 
result, and prices of refined were marked down %c. 
per gallon, while the market was steady and the 
demand fair. The motive of the Standard people 
in doing this is not apparent, unless they desired to 
discourage a belief in the statement respecting the 
United and Tidewater Pipe Line companies. 
The pipe-line certificate market has sawed up and 
down during the week within a narrow range, and 
outside of a few long and short combinations of a 


large in any line. 


and more business was done. 


urgent. 
were made later in the week. 


has also improved. 





OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET'S.] 


tember 1. 


goes. The stiff rates asked retards business. 


The gauging 
of all oil tanks will be accomplished on September 
I, and it is proposed that oil exchanges appoint, on 
their own behalf, ninety-one gaugers, sixteen in- 
spectors, and a number of clerks to accompany the 


The past week has been a slow one in the ocean 
freights market. Saturday last witnessed a moderate 
demand for room for provisions and produce at 
weak rates, and some business was transacted. 
Petroleum charters were in request, but little or no 
Grain rates declined early 
in the present week and the business done was not 
On vessels to load for New 
Zealand, for China and Japan rates were stronger 
Towards the close 
of the week more grain room was demanded in 
steamers for the United Kingdom. Future engage- 
ments for north Russian ports and for Great Britain 
for petroleum charters were also firm and shippers 
But few exports of petroleum or grain 
Baltimore has been 
doing better, relatively speaking, and Philadelphia 


From Philadelphia, Pa.: The regular Liverpool 
line steamers have their grain room engaged to Sep- 
Sail tonnage for grain is scarce, but there 
are several ‘‘tramp”’ steamers in port seeking car- 


Oil 
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slowly and under serious difficulties. 
quiet. Shingles firm. 


THE HEMP MARKET. 
[By Telegraph to BRADSTREET’S.] 


are fair, principally dressed. 


SPECIAL CALIFORNIA TRADE REPORT. 
[By Telegraph to BRADSTREET’S. ] 





firmer. 





SPECIAL NEW ORLEANS TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 


especially of oil. 
clarified have slightly improved. 
reduced. 
is 54% @5%c. 


THE CHICAGO COMMERCIAL SITUATION. 
[Special Correspondence BRADSTREET’S.] 


are all running, but the logs are coming down 


From Wilmington, N.C.: Timber and lumber 


From Cincinnati, Ohio: Kentucky hemp is well 
sought after, though prices are unchanged. Stocks 


From San Francisco, Cal.: Exchange is toc. pre- 
mium, and advices from China and Japan by the 
last steamer present no new features. Tea is rather 


From New Orleans, La.: Though the accounts 
{from the country, in regard to drouth, report a prob- 
ability of a smaller yield of cottonseed, holders have 
reduced prices of cottonseed products by forcing 
on to the market the stock which is said to be large, 
Crude is 28@g3oc, refined 39@ 
41c. Cofiee is strong; fair is 9%c. Sugar is quiet; 
Molasses _ is 
nominal. Stocks of both have been considerably 
Increasing receipts of rice and the mod- 
erate demand are easing the market. Fair to prime 



























Corn shows increased arrivals, the  shipp 
demand for No. 2 is decreasing, and the 
dications point to accumulating stocks. The c1 
outlook is also good, if we except that itis a li 
behind average years in maturity, and this la 
fact renders many of the shorts nervous, and 
buying by such parties to fill contracts stiffens th 
market. The provisions trade has received 
stimulant from the small receipts of hogs, which 
duced free covering of contracts by shorts and caus 
a marked advance in pork, lard and meats, but tl 
appreciation checked the shipping demand fro 
consuming points, and when the urgent shorts 
filled, the market became weak, and prices showe 
a declining tendency at the close of to-day’s ma 
ket. The following shows the stocks of : 
GRAIN IN CHICAGO ON DATES NAMED, > 

“Ga “hag? 








18 

Wheat, bushels.... 5,237,000 486,000 3,885,000 1,7 

Corn, bushels 1,598 000 1,256,cco 4,074,000 3,18 
Oats, bushels 238,000 194,000 1,334,000 
Rye, bushels. - 328,000 113,000 156,000 
Barley, bushels.... 24,000 4,000 27,000 
Total bushels ... 7,336,000 2,053,000 9,486,000 


The large stocks ot wheat and oats here in 188 
were due to an August corner in those article 
which prevented shipments. 





ADDITIONAL MEMORANDA FROM TH; 
AUGUST COTTON REPORT. 
NORTH CAROLINA. 


From Randolph county: We have had no 
for the past six weeks, and the crop is bound to b 


scalping order no trading has been done. Itisa 
noteworthy fact that ever since the retirement of 
Mr. Keene and his friends to Wall street, after his 
successful tilt with the Standard Oil Company on 
the Petroleum Exchange, speculative interest in 
petroleum has been at a low ebb. Prices have 
moved sluggishly, being influenced apparently 
rather by manipulation or little buying spurts 
rather than by the statistical position of the pro- 
duct or by other considerations of importance. 

On Friday the same dullness which was noted 
on the petroleum exchanges during the greater 
portion of the week again prevailed. Outside 
orders had fallen away to-a marked extent, and the 
bids were in the main from brokers themselves. In 
the language of Wall street the petroleum ex- 
changes have been sufiering from a severe attack of 
room-trading. Prices went off a little yesterday. 
They opened at $1.08% bic, and steadily declined 
to $1.073%{ at 12:30 P. M., opening at 1:30 again at 
$1.07%, where they were stubbornly maintained 
for half an hour. Exporters were out of the mar- 
ket and all lines very dull indeed. At the close the 
bid was $1.07%, against $1.10 at the close on 
Friday of last week, a decrease of 2%c. for the 
week. The market closed weak. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, Aug, 18.........++ 1.105 I.1L 1.09% 1.10 
Monday; Aug.20; 2< say eons I.09'g 1.10% 1.09% 1 0934 
Tuesday, Aug. 21...... 1.09@ 1.09% 1.08% 1.05% 
Wednesday, Aug. 22.. «= 1.0772 L.cg4% 1.07%  t07ig 
Thursday, Aug. 23..- -- 1.09% 1.09% 1.0814 1.08% 
Friday, AUG. 24... civeasutine 1.08% 1.0844 1.07% 1.07% 





Refined oil has been reduced, as stated above, 3c. 
on various grades during the week. The change was 
unexpected as the market was steady. 

Exporters are not at present in the market to any 
extent. The request for crude in barrels has also 


fallen away. 
Fuly 27. Aug.3. Aug. 10. Aug.17. Aug. 24, 
me 


Certifi's, crude.. 1.0834 1.08 1.08% 1.10 1.07% 
Refined, 110°... . 7 74 7% 7% 734 
Refined, 70°..... TG ye 798 on PM a es 
Crude, in bbls... 64@7% 63%@79g 64@7%4 878774 674@7% 
Case, plain...... 9% 9 9 9% 

Naphtha........ 5 5 5 5h 5% 


The exports of petroleum from the United States, 
crude equivalent, for the week ending August 18, was 
13,630,260 gallons, against 12,637,109 in the preced- 
ing week. The total export from the United States 
since January I was 396,752,989 gallons, against 
412,186,593 gallons.in the corresponding portion of 
1882, a decline in the current year of 15,433,604 
gallons. The total exported from New York city 
during the week ended August 18 was 12,825,978, and 
during the year, to that date, 326,801,108, against 
326,512,581 gallons in a like portion of 1882. The 
decrease in shipments on the year from New York 
alone, as compared with 1882, was but 288,527 gal- 
lons (crude equivalent), or less than 2 per cent. of 
the total decline recorded thus far in the year. 

A telegram from ‘Titusville, Pa., states that the 
United Pipe Line Company has sent circulars to 
the various petroleum exchanges of the country pro- 
posing that the exchanges each appoint gaugers of 
their own to accompany the United Pipe Line 
gaugers on their annual inspection in order to verify 
the figures given tothe oil trade by the company and 
to inspect it books. The net stocks held by the 
United Pipe Lines, according to the statement made 


vessels are not plenty, and demand is fair at firm 
rates. 

From San Francisco, Cal. : Ocean freights are ad- 
vancing. 

From Baltimore, M{d. ; Numerous wheat charters, 
















Chicago, August 22.—There is a very marked im- 
provement in the legitimate trade of the city, and 
like advices come from other points. Bankers re- 
port a decided increase in the demand for bank 
favors, the requests from merchants and grain re- 


light. ; 
Irom Robeson county: A six weeks’ drouth ha 

injured the crop greatly, and the outlook now doe 

not point to more than two-thirds of a crop. 





market, and rates are firm. 


spot tonnage scarce; coastwise quiet. 





BOOTS AND SHOES. 
(By Telegraph to BRADSTREET’S.] 


suing of spring samples. 
from factories in large quantities. 
more active. 


shipped into the country, and the trade is brisk. 


f*rom Savannah, Ga. Boots and shoes have been 
in heavy demand, and many cases are being shipped 


to allparts of the country. 





HIDES AND LEATHER. 
[By Telegraph to BRADSTREET’S.] 


from Chicago, /ll.: Leather is steady and in fair 


consumption. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 


from Cincinnati, Ohio: Whisky is awaiting the 
Its status at pres- 


action of the export association. 
ent is unchanged. 
lrrom Peoria, Ill.: It is likely that the distillers: 


pool, which expires September 1, will be renewed 


with capacity increased 25 per cent. 

From Louisville, Ky.: 
changed. A movement is on foot to organize a 
whisky exchange. 





TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S.] 

Lvom Cincinnati, Ohio: There is no unusual stir 
in tobacco, Ofierings are a little in excess of last 
year and prices realized are considerably less, but 
apparently satisfactory to the producer. 

from Louisville, Ky. : Leaf tobacco receipts are 
light and the market is firm and active all through. 

From St. Louis, Mo.; Tobacco shows no im- 
provement and ofierings are trifling. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
from Savannah, Ga.: Naval stores opened and 
closed quiet for all grades. Spirits on hand to-day 
are I0,gor barrels and 70,241 barrels of rosins. 
from Wilmington, N. C.: Spirits of turpentine 
advancing. Rosins easing. Crude steady. 





LUMBER. 
[By Telegraph to BRADSTREET’S.] 
from Minneapolis, Minn.: No change in the 
lumber market. ‘Trade is quiet. The lumber mills 


both steam and sail, are reported in the freights 













Lrrom Wilmington, N. C.: Ocean freights, foreign 


From Boston, Mass.: There has been a fair job- 
bing movement, and the market is in a satisfactory 
condition so far as the volume of sales are con- 
cerned, Manufacturers are receiving some dupli- 
cate orders for heavy goods and the shops are still 
busy, but large contracts are nearly all closed, and 
after this month we shall begin to hear of the is- 
Buyers continue to urge 
speedy shipments, and goods are being turned out 


from Chicago, /ll.: Boots and shoes are a little 


I’vom Omaha, Neb. Boots and shoes are being 








Whiskies are dull and un- 


made below 6 per cent. 


next fortnight. 


their bills or order funds by express. 
bing trade in dry goods is steadily improving, 


orders being on the increase, and there are more 
Collections are also better, and 
leading houses say they have no cause for complaint 
Boots and shoes are rather 
more active. Leather is quiet, with sales strictly 


buyers in person. 
as regards payments. 


confined to the immediate wants of manufacturers. 


The consumption, however, is very fair and prices 


steady. Building hardware is slightly more active, 


and sales of miscellaneous goods in the same 


line are meeting the anticipations of jobbers. 
Iron and nails are withdut change. 
stocks are small, 
tive and restrict their orders to current wants. 
Pig iron maintains its previous quiet position. 
The blowing out of the large furnaces at Bayview, 


near Milwaukee, yesterday will further materially 
The con- 
sumption is fair, but workers buy slow and the out- 
look for anything more than a fair jobbing trade is 


curtail the production in the northwest. 


by no means flattering.. Coal dealers complain 


that buyers are slow in giving orders for future sup- 
plies, but prices are without change. The iumber 
trade is quiet and sales not up to anticipations of 


dealers. This is largely attributable to the con- 
struction of a number of railroads into the pine 
regions, which gives the mills more direct and 
cheaper communication with the chief consuming 


sections of the west. Dealers, however, are hopeful of 


a largely increased trade as the season advances. The 
arrivals of wool are quite liberal and the de- 
mand slow. Hides are dull, and dealers predict 
lower prices. The grain markets are sluggish. 
Wheat is arriving more freely, yet the receipts are 
scarcely up to the expectations; but as the harvest 
of the spring season will soon be’over there are 
ample reasons for predicting an early and large 
increase in receipts. ‘The shipments show a heavier 
volume than at any previous time the current year; 
but unfortunately for the good of the trade the bulk 
of the stock going out consists of forced shipments, 
z. é., they are made by those who last spring at- 
tempted to bull the market and corner the shorts, 
and in so doing got caught with a big load, which 
they have ever since been holding in anticipation of 
a buying demand from customers, which has failed 
to come, and as a last resort they are sending 
it out, resolved, no doubt to try some other 
market. There are some orders here for new 
spring and red winter, but they are chiefly 
limited at prices that prevent their execution. 








































ceivers being quite liberal, and rates have hardened 
with the enlarged demand; paper that would have 
commanded money a week since at 4@4%4 per cent. 
now pays 5 on call, and very few time loans are 
The flow of money to the 
grain districts has already assumed liberal propor- 
tions and promises to materially expand within the 
Exchange on New York has de- 
clined to a point where the discount renders it 
optionary with bankers as to whether they sell 
The job- 


Country 
but retailers are conserva- 





From Wake county: Cotton is suffering fror 
drouth at the present time, and should we not g 
rain in a very few days the crop will be cut off cor 
siderably. 4 

From Wayne county: 


badly tor want of rain. 




























The crop is sheddin 


SOUTH CAROLINA. ‘ 
From Marlborough county: The crop will ne 
be over two-thirds of last year's. A 
From Oconee county: I do not think that ove 
half a crop can be made in this county this year 
owing to dry weather. ‘ ; 
From Pickens county: Cotton is cut off 50 pe 
cent. by drouth. Have had no rain to speak of ii 
six weeks. 
GEORGIA, 
From Jefferson county: The present outlool 
points to about 60 per cent. of an average crop, 
From Meriwether county: The crop will be fron 
25 to 50 per cent. short of last year. d 
Irom Newton county: Owing to drouth not ove 
half a crop will be made. : 
From Oconee county : It will be impossible in thi 
section to make more than half a crop, owing t 
dry weather. d 
From Troup county: We think the crop will b 
short at least 25 per cent. this year. Pp 


ALABAMA. 


From Perry county: We think that the crop wil 
be short 25 per cent., owing to dry weather an 
worms. 7 es 

From Pickens county: The prospects look wors 
than for ten years, owing to protracted drouth. 

From Russell county: I do not think over twe 
thirds of last year’s crop will be made, owing t 
injury from dry weather, 23 

From Sumter county: The outlook is gloom} 
from lack of rain, of which there seems to be 
prospect. ; 

From Tuscaloosa county: Ten weeks of droutl 
have cut cotton off at least 50 per cent. 


MISSISSIPPI. 


From Winston county: Our cotton crop h 
been cut short from 50 to 75 per cent. by drouth, 
From Yalobusha county: Owing to drouth cot 
ton on the hills will be very short, but on bottom 
as good as last year. 
From Yazoo county: Prospects look bad, owin, 
to continued drouth. { 


TEXAS. . 


From Walker county: The drouth has playe 
fearful havoc with cotton since last report. 

From Williamson county: In my estimation co’ 
ton is cut short at least one-half by dry weather 
shedding and worms. 

From Wise county: The seasons for cotton hav 
never been better in this county. It suffered a lit 
from the 20th ult. to the rst inst. for want of rai 
but we have had a good rain or two since, and 
prospect at present for a heavy yield is very good. 

























































DE EMBARRASSMENTS. 





re were 179 failures in the United States reported to 
eT’s during the past week, 5 more than the preceding 
17 more than the corresponding week of 1882, and 100 more 
same week of 1881. Compared with the previous week 
states had 36, a decrease of 6; New England states 
rease of 1; southern states 26, an increase of 7; west- 
es 58, an increase of 8; Pacific states and territories 29, 
crease of 5; Canada and the Provinces 23, an increase of 3. 
| nportant failures were Schott & Knight, stock brokers, 
rork and Philadelphia; The Norwood (N. Y.) Lumber 
y; The Boston Sewing Machine and Cabinet Com- 
nd J. F. Pau! & Co., lumber, Boston; Silas Merchant, 
urer of ice machines, Cleveland, Ohio; Charles H. 
» & Co., commission flour, grain, etc,, Cincinnati. 
principal trades they were as follows: Grocers 35; 
trades 20; liquors 12; manufacturers 12; hotels and 
rants 11; clothing to; dry goods 9; hardware 7; tobacco 
gars 5; shoes 4; jewelry 4; lumber 4; fancy goods 4; 
sry 3; coal 3; furniture 3; leather 2; harness 2; butchers 
ents’ furnishing goods 2; Grugs 2; produce and provisions 
ats 1 stockbroker 1; bank 1. 





ARIZONA. 
US ON.—R. Velez & Co., dry goods, have assigned. 


CALIFORNIA. 
BRIDGEPORT.—W H. Stanton, saloon, is reported to have 


JODESTO.—H. L. Bradford, publisher, has been attached 
purchase money. 
COLAUS.—J. Nagler, saloon, has assigned. 
FRANCISCO.—Robert C. Brooks, distillery, has been 
out by the sheriff. 
N FRANCISCO.—M. F. Campbell, mining, has filed a 
on in insolvency. 
N FRANCISCO.—Joseph Durham, grocer, has filed a 
on in insolvency. 
N -FRANCISCO.—L. Faure, restaurant, has been closed 
\e sheriff. 
' FRANCISCO.—Griffith & Flannigan, saloon, are ad- 
d to be sold out by the sheriff. 
SAN FRANCISCO.—J. Haworth, wood and coal, has been 
out by the sheriff. 
N FRANCISCO.—H. McCausland, restaurant, is in in- 
N FRANCISCO.—P. McEtte, saloon, has assigned. 
FRANCISCO.—Henry Mahlmann, saloon, has been 
ed by the sheriff. 
SAN FRANCISCO.—H. Rubin, cigars, has been attached. 
SAN FRANCISCO.—William Wissing, butcher, has been 
osed by the sheriff. 
JOSE.—James L. Davies, grocer, has filed a petition in 
ney. _ ; 
LARE.—W. C. Kirkman, general store, has assigned. 


q COLORADO. 
RESTED BUTTE.—Abraham Heiligers, dry goods and 
othing, has been attached for $3,coo. He has a branch at 
SNVER.—The Grand Hotel, J. Meagher, manager, has 
closed out under a chattel mortgage. 
NVER.—Morris & O'Connor, hats, have assigned. Lia- 
S $4,000 ; assets $7,000. 

TE PINE.—J. H. Ballard & Co., grocers, have assigned 
[. C, Crawford, and it is thought will probably pay 25 cents. 


CONNECTICUT. 


RTFORD.—Application has been made for the appoint- 
of a trustee for Thomas King, cigar manufacturer. 
W HARTFORD.—Michael Buckley, restaurant, has been 
hed. 
EW HAVEN.—Application has been made for the appoint- 
of a trustee for John F. Shea, grocer. 
TAMFORD.—James H. Knapp, ice, has assigned. 

> 


. 


cA 


DAKOTA. 
RGO.—J. B. Chapin, hotel, has assigned. Liabilities 
$60,000. His assets are chiefly real estate, heavily en- 


bered. 


GO.—C. F. Lacy, jeweler, has been closed by the sheriff. 
MORE.—Paulson & Hanson, general store, have been 


ed 


ON.—Moore & Harris, general store, have assigned. 


DISTRICT OF COLUMBIA. 
SORGETOWN.—E. T. Gibbons, grocer, has failed and 


FLORIDA. 


CITY.—Thompson & Hart, saw mill, have assigned, 
es $20,000 ; nominal assets $30,000. 


GEORGIA. 

UNT PLEASANT.—J. B. Robinson, naval stores, has 
d closed out. § 
NNAH.~—S. G. Haines & Brother, grain and flour, are 
financially embarrassed. 


; ILLINOIS. 

RORA.—The stock of Mrs. G. B, Putnam, fancy goods, 

een taken on a chattel mortgage and bill of sale. 

NTON.—C, W. Kent & Co., dry goods, have been closed 
‘itors. 

CHICAGO.—Clark & Edwards, printers, confessed judgment 

or $4,588, and have been closed by the sheriff. 

CAGO.—Philip Drosclowitz, tailors’ trimmings, has 


T STERLING.—W, R. Graves, grocer, has assigned. 
K ISLAND.—Cramer & Yerbury, plumbers, have been 
:d out on judyment. 


INDIANA. 
ANSVILLE.—John Wymond, wall paper, has been sold 
y the sheriff for $1,775. 
APOLIS.—Receiver Landers, of the Indiana Bank- 
y, has been removed, and William Wallace ap- 
his place. ¢ 


‘ 
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IOWA. 

CLINTON.—Carroll & Belknap, grocers, have been closed 
on a chattel mortgage. 

GRISWOLD.—Threlkled & Yentsey, clothing, have mort- 
gaged all their property. 

GUTHRIE CENTER,—Houghton, Everett & Houghton, 
lumber, etc., owe about $16,000. It is thought the assets will 
be sufficient to pay in full as soon as they can be made avail- 
able. 

SIBLEY.—C, M. Woodhouse, harness, has been closed by 
the sheriff. 

STANTON.—A. Nyquest, grocer, has failed, 

WATERLOO.—W. H. Strasburger, clothing, has been closed 
by the sheriff. 

WATERLOO.—Teagarden & Hoffinan, creamery, are re- 
ported to have failed, the result of depression in the butter 


market. Liabilities reported at $6,000; preferred c!aims $4,500. 
KANSAS. 
BURLINGAME.—Thomas Fenlon, hardware, has failed 
and sold out, - 


CAWKER CITY.—Mrs, F. M. Finkbine, millinery, has been 
attached. 

FRANKLIN.—Elwell & Lawrence, grocers, have been at- 
tached and assigned. 

WYANDOTTE,—F. C. Achtenacht, grocer, has failed. 


j KENTUCKY. 

BUTLER.—The Twilight Star Co-operative Company has 
assigned. 

COVINGTON.—Abbott, Moorehead & Co., carriages, have 
assigned to William Goebel. 

LOUISVILLE.—Martin McGrath, shoe manufacturer, has 
been attached for $964. 

LOUISVILLE.—The Standard Grocery Company has as- 
signed to Henry Stuckey. 

MAYSVILLE.—L, A. Pearce, millinery, has assigned. 


LOUISIANA. 
NEW ORLEANS,—J. Pelletier, cigars, is advertised to be 
sold out by the sheriff. 


MAINE. 
HOULTON.—Horace Chaloner, market, has failed. Lia- 
bilities estimated at $1,500; assets $400, 


MARYLAND. 

BALTIMORE,—Isaac Brenner, grocer, is reported to have 
assigned to Allen E, Forrester. 

BALTIMORE.—Charles H. Gogel, icecream, has filed a peti- 
tion in insolvency. 

BALTIMORE,.—Christian W. Keidel, stoves, has filed a 
petition in insolvency. 

CAMBRIDGE.—L, W. Bothum, stoves, has assigned to 
Willlam H. Hopkins. 

CAMBRIDGE.—E. J. Parks, general store, has failed. 


MASSACHUSETTS. 

BOSTON.—W. E. Bicknell & Co., grocers, offer 25 cents, 
which it is thought will be accepted. 

BOSTON.—The Boston Sewing Machine & Cabinet Com- 
pany has failed. In was incorporated in New York, July 16, 
1880, with a capital stock of $100,000, which was subsequently 
increased to $500,coo. It is said that $150,coo cash has been 
invested in the business. A number of wealthy men were 
stockholders. J. P. Paul, lumber cealer, was the leading spirit 
in the business. 

BOSTON.—At a meeting of the creditors of C. W. Clements, 
wholesale boots and shoes, on the 22d inst., he proposed to pay 
the merchandise creditors in full to the amount of $12,000, to 
pay the holders of indorsed notes in cash and by installments 
yearly to the amount of $538,135, either 50 per cent. within four 
years, 45 percent. within three years, 374 per cent. within two 
years, 33!4 per cent. within one year, or 25 per cent. incash, A 
creditor moved to make a settlement for 55 per cent., to be paid 
in four years, but it was voted down. It was voted to leave the 
acceptance of Mr. Clements’ various propositions to the cred- 
itors’ option, no preference being allowed. 

BOSTON.—George W. Dean, fruits and provisions, has 
failed and is in insolvency. Liabilities $21,947 ; assets $4,251. 

BOSTON.—The German American Company has been sold 
out by the sheriff. 

BOSTON.—Hersey, Whittier & Wyman, hide and leather 
commission and tanners, at a meeting of creditors on the 17th 
inst. showed liabilities as follows: Firm notes $225,267 ; firm 
notes_incorsed in failed firms $259,456; open accounts $9,023 ; 
total, $493,747. Indorsements in an average list of business 
notes $140,827; assets, hides $6,576; leather in store and in 
process of manufacture $220,509 ; accounts and notes receivable 
$74,418; cash $5,827; total $307,322. A committee was ap- 
pointed to examine into the accounts and advise with the 
assignee. - 

BOSTON™W. E. Parker & Co., gents’ furnishing goods, has 
failed. Liabilities about $15,000. 

BOSTON.—J. F. Paul, trading as J. F. Paul & Co., lumber, 
failed on the 20th inst. He failed in 1876, compromising at 
25 cents. He has been cramped financially for a long time past, 
on account of carrying on the sewing machine business, being 
largely interested in the Boston Sewing Machine & Cabinet 
Company. His liabilities are reported at $70,000. 

BOSTON.—Proctor A. Roberts, hotel, has failed and is in 
insolvency. Liabilities $2,606; no assets. 

BOSTON.—James Stevenson, commission, has been peti- 
tioned into insolvency by the Bank of New Brunswick. 

BOSTON.—The Whipple Music Company has assigned, 

BOSTON.—At a meeting of the creditors of Wright, Worster 
& Co., wool, the statement showed liabilities $671,000, of 
which $462,000 is direct, and $299,000 contingent (in the shape 
of endorsements on trade paper, discounted at bank); of the 
direct liabilities $80,000 is owed Mr, Worster’s father; $120,000 
owed other parties also bears the father’s indorsement and 
will be paid in full, The assets nominally aggregate $108,000, 
$45,000 being good accounts, $59,000 merchandise, $3,000 stock 
in a manufacturing company, $1,000 cash. These assets are 
exclusive of $76,000 invested in a cattle ranch on the Pacific 
coast and $57,000 invested in mining stocks. Notes for nearly 
$76,000 have been issued on account of the ranch; these are 
included in the $462,0co. It was stated at the meeting that 
beside the $57,000 mentioned above, $150,000 had been lost in 
speculation in pork and provisions. The firm has a claim of 
$200,000 against Mr. Worster, and this is supposed to represent 
disastrous speculations with the firm’s money, Affairs have 
been placed in the hands of an investigating committee. 






failed. " 


assigned. Liabilities about $8,000; assets $700. 
shoes, has failed. 

insolvency 

ency. 

failed. Liabilities $2,500. 


been attached. 


and it is thought will pay little. 
$11,000. 


tion in insolvency. 


secured by mortgages on store, teams and fixtures, 
no other assets. 


brother of Burger's, and have both left town. 
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DANVERS.—Thomas E. Dougherty, shoe manufacturer, has 


FITCHBURG.—W. H. Baker, furniture, has been attached. 
GLOUCESTER.—Benjamin P, Caswell, confectioner, has 


HOLLISTON,—Richard Feekely, manufacturer of boots and 
LYNN.—C. B. Frothingham, tailor, has filed a petition in 
LYNN.—Samuel Gale, Jr., shoe manufacturer, is in insolv- 
LYNN.—George N, Nichols, laundry, is reported to have 
SHELBURNE FALLS,—The Cushman Cigar Company has 


SHELBURNE FALLS.—E. P. Hadley, shoes, has settled 


with his crecitors at 50 cents. 


SPRINGFIELD,.—H, W. Payne, harness, offers 10 cents. 
Liabilities $12,000; assets, stock, $400 mortgage and book ac- 


counts. 


STONEHAM.—Michael H. Fitzgerald, currier, has failed, 
His property is mortgaged for 


WINTHROP.—John McNaught, provisions, has filed a peti- 
Liabilities about $2,200, of which $500 is 
There are 


WORCESTER.—Edward I. Perry, drugs, is in insolvency. 
Liabilities $14,000 ; nominal assets $2,000; actual assets about 


$1,000, 
MICHIGAN. 

EAST SAGINAW.—H. Geiger & Co., notions, have failed. 

FENTON.—J. P. Colwell, threshers, has been attached. 

GRAND RAPIDS.—Burger & Prahl, grocers, sold out to a 
Liabilities $700. 

MECOSTA.—L, D. Cooley, dry goods and groceries, is re- 
ported offering 30 cents. 

MUSKEGON.—A. M. King, grocer, had his stock taken on 
a chattel mortgage, Liabilities $1,700; assets $300. 

REED CITY.—E. L. Mort, tanner, is reported to have left 
town, 

TAWAS CITY.—N, & W. Ramage, grocers, have failed. 


MINNESOTA. 
AUSTIN.—Bullis & Beatty, restaurant and grocery, have 
been closed by the sheriff. 
DULUTH.—Fish Brothers & Hall, lumber, have assigned. 
ST, PAUL.—Clarence Jones, jeweier, has assigned. 


MISSISSIPPI. 


MOSS POINT,—H. N, Cudabac, general store, has been 
closed on attachment for $1,932. The claim is disputed. 


MISSOURI. 

KANSAS CITY.—D. Batavia, 
attached. 

LAMAR.—M. J. Gregory, jeweler, has assigned. 

ST, LOUIS.—John C. Mackin, groceries and liquors, has 
failed. 

ST. LOUIS.—P. Scholz, picture frames, has assigned to 
William F, Wernse. Assets $3,000. 


NEBRASKA. 


FREMONT.—E. A. Lawrence & Co., grocers, have been 
closed by the sheriff. Liabilities $5,coo; assets about $4,700. 

OMAHA.—P. H. McGuire, saloon, has mortgaged his place 
for $8,oco, and the same property has also been attached for 


$1,000 by creditors. a 
NEVADA. 
CANDALARIA.—Netherton Brothers, general store, have 
been attached. 


clothing, etc., has been 


NEW JERSEY. 

ATLANTIC CITY.—Imlay & Stewart, Arlington Hotel, 
have been closed by the sheriff by H. Imlay, the senior partner. 
Mr, Stewart is reported to have left town. 

NEWARK.—G. W. Skinner, grocer, has failed. 

WORTENDYKE,.—John Reynold has been appointed re- 
ceiver of the Wortendyke Manufacturing Company, silks and 
cotton goods. C. A, Wortendyke, the president, was arrested 
on the 17th inst. in a civil suit by John C, Phillips & Co., credi- 
tors for $16,000, for obtaining goods under alleged false pre- 
tenses, but was released on $18,000 bail. A meeting of creditors 
was held on that day, at which Mr. Wortendyke made a propo- 
sition for a settlement of his merchandise debts in three years’ 
time, in monthly payments, beginning six months hence; to 
give a new mortgage for $200,000 to secure bords to run twenty 
years, and take up the previous mortgage and floating indebted- 
ness. It was stated that the Metropolitan National Bank of 
New York would take the whole amount of the bonds. The 
statement made by Mr. Wourtendyke was unsatisfactory and 
the proposition was declined. Messrs. Phillips immediately got 
out a warrant for his arrest. Ammidown & Smith, who hold a 
mortgage for $55,000, it 1s said, propose to foreclose 1t. 


NEW MEXICO. 
ALBUQUERQUE.—B. Ruppe, drugs, is reported to have 
left town, and the store is in the hands of the sheriff. 
SANTA FE.—Eadward McElroy, saloon, has been closed on 
achattel mortgage. He is reported to have left town. 


NEW YORK. 

AUBURN.—Michael Madden, dry goods, has assigned to F. 
M. Smith. Liabilities about $15,000; preferences $6,<00. 

BUFFALO.—R. H. Lawson, hardware, has assigned to 
Marcus L, Schwartz. 

BUFFALO.—Wiiliam Wright, millinery, has assigned to 
George Heacway. 

COBLESKILL.—H. A. Moeller, grocer, has been closed by 
the sheriff in favor of his mother. 

COLLEGE POINT,—Charles J. Freygang, saloon, 
been closed by the sheriff, 

DE KALB JUNCTION,—George E, Gibbons, general store, 
has assigned to E, M. Craig, preferring J. & G. N. Crouse 
$1,000. Liabilities $12,000; actual assets about $4,000. 

LYONS.—R, A. Hubbard, cry goods, has assigned, giving 
preferences for $14,159, the largest being as follows: Lyons 
National Bank $7,733; Mrs. George H. Thomas $3,000; Nathan 
Cobb $1,605. 

NEW YORK CITY.—Cecilia Bowski, corsets, assigned on 
the 18th inst. to Ernest G, Schweig, preferring her husband, 
Otto Bowski, for $2,000. 

NEW YORK CITY.—William Dunbar, merchant tailor, 
assigned on the 23d inst, to Charles F, Richards. 

NEW YORK CITY,—Henry Feibel, grocers’ and bakers, 


has 


the 23d inst. 








supplies, assigned on the 21st inst. to J, H. Hildreth, giving 
preferences to Henry Rickens $2,700; Charles Desselt $500; 
Sophia Feibel $1,848; H. Heineberger $603; total $5,651. 
July 23 he claimed capital invested over $7,000; stock $3,000 ; 
outstanding $6,0co. 


On 


NEW YORK CITY.—A. S. Jones, oil broker, suspended on 
Liabilities reported at $3,000. 

NEW YORK CITY.—Mitchell Levy, gents’ furnishing 
goods, assigned on the 22d inst. to Solomon Levy, giving prefer- 
ences to Hellman & Herrman §1,374; Philip Platt $2,862; 
Plonskey & Simon $386; Joel B, Kaufman $1,275; total $5,897. 
Liabilities $7,982 ; nominal assets $7,469; actual assets $6,918. 

NEW YORK CITY. —The schedules of John McCoy, 
liquors, show liabilities $6,253; nominal assets $2,671; actual 
assets $2,142. 

NEW YORK CITY.—Schott & Knight, stock brokers, sus- 
pended on the atst inst., the result of the recent depression in 
stocks and failure of customers to put up margins, They were 
reported embarrassed for several days before they suspended, 
and efforts to obtain funds to continue were unsuccessful. 
They settled their differences at the Stock Exchange previous 
to the notice of suspension, The liabilities are reported at 
about $70,00c. They have a house in Philadelphia. 

NEW YORK CITY.—The statement of E. C. Stedman & 
Co., bankers and brokers, shows : Assets—cash and cash items 
$7,313; securities on hand or pledged $64,626; balance due the 
firm $19,057; total $90,997. Liabilities—due banks on loans 
$55,000; due miscellaneous creditors $62,940.83 ; total $117,940. 

NORWOOD.— The Norwood Lumber Company has assigned. 
Liabilities about $60,000, of which $40,000 is said to be due the 
banks at Ogdensburg and Malone. President Brainard, of the 
suspended St. Albams (Vt.) Trust Company, was the principal 
owner of the concern, The employees were preferred and have 
been paid off by the assignee. 

SCHENECTADY.-—G. M. Bostwick, grocer, has assigned to 
Robert C. Dorn, giving preferences for $2,742. 


NORTH CAROLINA. 

GREENSBORO.—Small & Co., Gry goods, have assigned. 
Liabilities about $9,000; assets estimated at about the same 
figures. 

HILLSBORO.—James Y.Whitted, tobacco, has given a trust 
deed for $23,000 to C. M. Hawkins. He claims assets of a 
like amount, and liabilities $17,000. He says he gave the deed 
under compulsory circumstances, while he only owed $12,230, 
the balance being for bills held against actual shipments. He 
hopes to arrange matters shortly. 


OHIO. 


CINCINNATI.—Charles H. Bishop & Co,, commission flour, 
grain, etc., Bishop Brothers, formerly commission grain, and 
George W. Bishop individually, all assigned on the 23d inst. to 
George W. Trowbridge. George W. Bishop has been in the 
business for over thirty years, and was senior partner in Bishop 
Brothers, who quit business about August 1, 1882. In January, 
1882, he became a partner with his son, Charles H. Bishop, the 
latter having established the business of C, H. bishop & Co. 
June 23, 1879. George W. Bishop only a few weeks ago claimed 
a net worth of at least $400,000, his son having $16,000 in the 
business. C. H. Bishop & Co. gave a realty mortgage for 
$64,000 before they assigned. 

CLEVELAND.—A. Kolbenhayer, dry goods, has been at- 
tached. He previously gave a chattel mortgage for $604. 

CLEVELAND.—Silas Merchant, manufacturer of ice ma- 
chines, assigned on the 2oth inst. to Moses G. Watterson. He 
recently gave a chattel mortgage for $57,000 to secure money 
advanced. 

COLUMBUS,—Frederick J. Emrich, grocer, has assigned to 
J. P. Morrow, 

COLUMBUS.—Elizabeth J. Walker (Wm. Walker, agent), 
clothing, has assigned. 

DE GRAFF.—A. J. Smith, restaurant, has been closed by 
the sheriff. 

KENTON.—W. H. Moses, clothing, has assigned. 

LIMA.—The Lima Wheel Company has assigned to John 
Carnes and C. Woolworth. Liabilities about $19,000; assets 
$35,000. It is said it will pay in full. 

NILES.—Mary ]. Hemmings, grocer, has assigned. 

NILES —The Niles Mining Company, coal, has assigned to 
R. W, Ratliff, owing to the failure of the Ward [ron Company 
and A, G. Bently & Co. The capital stock was $20,000. 

PORTSMOUTH.—George Massetter & Co., saw mill, have 
failed. 

WARREN.—The Second National Bank suspended on the 
17th inst., the cashier, K, M. Fitch, having confessed to the 
loss of $80,coo of the bank’s funds in stock speculations. He 
was subsequently arrested in Boston. The bank inspector 
thinks the assets are sufficient to pay the depositors in full, 
leaving about 30 to 50 per cent. for the stockholders. An assess 
ment of 75 per cent. has been levied on the stockholders to 


enable it to resume. 
OREGON. 

GARDINER.—E. H. Burchard, general store, is reported 
financially embarrassed. 

INDEPENDENCE.—The liabilities of E. Poppleton, gen- 
eral store, are $51,500; assets $36,000. 

NEWPORT.—Walling & Wright, tinsmiths, are advertised 
to be sold out by the sheriff. 

PORTLAND.—John A. Bradley, carriage maker, has been 
attached, and is reported tu have left town, 


PENNSYLVANIA. 

ALLEGHENY.—Michael Grogan, grocer, has assigned to 
Robert Craig. r 

ALLEGHENY CITY.—The habilities of Michael Heilman, 
shoes, are avout $2,400; actual assets $1,500. 

APOLLO.—Moses Horne, grocer, has been sold out by the 
sheriff. 

BRADFORD.—Frawley & Ryan, grocers, have been closed 
by the sheriff, 

CAMERON.—W. L. Herron, grocer, has been sold out by 
the sheriff. 

CANNONSBURG.—Adams & Van Eman, general store, 
have been closed by the sheriff. 

CENTRE MORELAND.-—J. S. Sickler, general store, has 
been sold out by the sheriff. 

FORESTVILLE.—W. C. Bryson, general store, has been 
sold out by the sheriff, 

HAZLETON.—Thomas Job, stationer, has been closed by 
the sheriff. 

LANCASTER.—The Lancaster Watch Company, it is said, 
has resumed business with a capital stock of $248,coo, all 
paid in, . 

MILLBURN.-—S. K. Sankey & Co., manufacturers of agricul- 
tural implements, have been closed by the sheriff, 
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PARKER CITY.—Mrs, Agnes M. Prest, grocer, has been 
closed by the sheriff. 

PHILADELPHIA.—Barber, Cochran & Co., manufacturers 
of yarns, whose offer to settle at 25 cents cash having been de- 
clined by their creditors, were sold out by the sheriff on the 
16th inst. It is said their effects were bought in by Joseph G, 
Kitchen for about $6,000, his claim, including the purchase of 
William Arrott's claim of $5,500, amounting to about $8,co0. 
Liabilities were placed at $20,000. 

PHILADELPHIA, — Execution has been issued against 
Harry C. Cook, coal, for a judgment for $12,150. 

PHILADELPHIA.—Daniel M. Karcher’s Sons, manufac- 
turers of furniture and upholstery, have assigned to Frank S. 
Simpson and the Philadelphia Trust, Safe Deposit and Insur- 
ance Company. The Corn Exchange Bank has judgments for 
$2,500 and $5,000, and D. Noblit $10,000. Liabilities about 
$50,000. 

PHILADELPHIA.—Judgment for $19,777 has been entered 
against John W. Le Maistre, white goods, and execution was 
issued. In May he was granted an extension of four, eight 
and twelve months. 

PHILADELPHIA.—W. H. Miller & Co., stock brokers, who 
failed on the 11th inst., have paid the board about $8,000 and 
resumed their seat, They propose to pay in full. Liabilities 
are about $15,000, including the $8,oco paid the board. They 
claim to have more owing to them than would meet their 
obligations. They resumed business on the 18th inst. It is 
said their suspension was caused by their endeavors to assist 
their customers. 

PHILADELPHIA.—Schott & Knight, stock brokers, who 
have a branch office at 6 Wall street, New York, suspended 
payment on the a2rst inst. at the New York office, where Mr. 
Schott has been in charge since they commenced business, 
November 27th last. 

PITTSBURGH —Dobbs & Brother, manufacturers of bent 
work, have been closed by the sheriff. 

PITTSBURGH.—Execution has been issued against William 
Ladley, tailor, for $2,157. 

PITTSBURGH.—L. J. Sablodowsky, saloon, has been closed 
by the sheriff. 

READING.—Execution has been issued against W. H. Har- 
rison, general store, on a judgment for $560. 

ROGERSVILLE.—George A. Bayard, general store, has been 
closed by the sheriff. 

WALNUT.—W. S., Anderson, groceries and hotel, has been 
closed by the sheriff. 

WATERFORD.—W. W. Kibbe, manufacturer of hay rakes, 
has been closed by the sheriff. * 

WEST MIDDLESEX,.—Wm. Jones, general store, is in the 
hands of the sheriff, and he offers 50 cents. 


RHODE ISLAND. 

PROVIDENCE.—Henry A. Curran, proprietor of the Seery 
Manufacturing Company, jewelry, has assigned to A. E, Jen- 
nings. 

PROVIDENCE,.—George A. Mumford, marble, has assigned 
to J. P. Mumford. 

PROVIDENCE.—Pepper, Arnold & Co., carriage makers, 
have assigned. 

PROVIDENCE.—John R. Read, axle washers, was at- 
tached for $4,000 and assigned. 


SOUTH CAROLINA. 

BAMBERG,—C, Sahlman, Jr., & Co. (agents), general store, 
have assigned. 

TENNESSEE. 

GALLATIN.—L. Rosenberg, dry goods and clothing, as- 
signed on the 22d inst. Liabilities $3,500; assets $1,800. 

RED BOILING SPRINGS.—R. O. Mulligan, manufacturer 
of handles, has failed. 

SPRINGFIELD.—Alfred Pike, grocer, has assigned, Lia- 
bilities $900; assets $4oo. 

TROY.—The Western Furniture Company has assigned, 

TEXAS. 

DALLAS,—Joseph Boylosh, saloon, has been attached for 
$1,500. 

GALVESTON.—Carl Schwarz, wholesale liquors, has as- 
signed to Isadore Lovenberg. Liabilities $39,226, of which 
$30,000 is due the bank; assets $29,839, consisting of stock 
$15,109 ; accounts $12,030 ; real estate $2,700. 


UTAH. 
MELFORD.—B, F. Grant & Co., general store, have as- 
signed to W. G. Taylor, giving preferences for $16,000, Lia- 
bilities $30,000; nominal assets $35,000. 


VERMONT. 
ST, ALBANS.—Charles W. Rich has been appointed re- 
ceiver of the St. Albans Trust Company. 


VIRGINIA. 

CLAREMONT.—Parsons & Smith, general store, have as- 
signed, 

NORFOLK.—AII the creditors of Mrs. R. T. James, hotel, 
have signed a release and extended time for payment. The 
deeds of trust, except that to secure J. Z. Lowe $9,755, have 
been released. Business will go on as usual. 

NORFOLK.—J. G. Spiuill (agent), cigar manufacturer, has 
failed and offers 25 cents, Liabilities about $5,000 ; actual as- 
sets $1,500. It is said all but one of the creditors have agreed 
to the compromise. 

WASHINGTON TERRITORY. 

DAYTON.—H. M., Deal, notions, has been closed by attach- 
ment. 

SEATTLE.—I. M. Hall, grocer, has turned over stock toa 
creditor. 

SPRAGUE,—Byrne & Calihan, hotel, are reported to have 


left town. 
WEST VIRGINIA. 

CHARLESTON.—I. W. Viney, grocer, has been closed by 
the sheriff. 

MOUNDVILLE.—Frazier & Kane, contractors, have as- 
signed to W. H. Dorsey. 

WISCONSIN. 

GRANTSBURG.—Anderson & Goodmanson, general store, 
have assigned. 

MANITOWOC,—W. A. Busse, shoes, has assigned. 

OGEMA.—Mrs, A. M. Byrnes, general store, has assigned. 

RIPON.—E. K. Bushel, grocer, has assigned to D. Claugh. 

SHULLSBURG,.—Proctor & Dougherty, agricultural imple- 
ments, have been closed by the sheriff. Mr, George Proctor is 
also alone in the hardware business, and he has also been 
closed by the sheriff. 


MANITOBA. 

BRAN DON.—Blaubier & Ferguson, hotel, have assigned. 

REGINA (Northwest Territory).—Bonneau & Co., general 
store, have assigned. 

WEST LYNN.—I. & H. Hoffman, general store, have as- 
signed. 

WINNIPEG.—A. Bergevin & Co., dry goods and clothing, 
have assigned. 

WINNIPEG,.—J. Duckenfield, cruggist, has been closed 
under a chattel mortgage. 

WINNIPEG.—Hope & Bromley, mattress and tent manu- 
facturers, have assigned. 

WINNIPEG.—T, H. McMurtry, grocer, has assigned. 


PROVINCE OF ON'TARIO. 

ARTHUR.—W,. E. Draper, grocer, has sold out and left 
town, it is said without paying his debts, 

BEAVERTON.—Duncan McKenzie, general store, has as- 
signed. 

CHATHAM.—M. Lawrence, millinery, is advertised to be 
sold out by trustee. 

EMBRUN.—Louis Goulet, grocer, offers 35 cents. 

GRAFTON.—George Greenwood, manufacturer of woolen 
goods, has assigned. 





HAMILTON.—E. J. Furnival, merchant tailor, is advertised 
to be sold out under a chattel mortgage. 

INGERSOLL.—Wm. Alexander, dry goods, has assigned. 

SEAFORTH.—M. P. Hayes, banker, has assigned. 

SEAFORTH.—J. H., Kidd, tinware, has assigned. 


PROVINCE OF QUEBEC. 
BRYSON.—E, B. D. Lafleur, general store, offers 55 cents. 
CHICOUTIMI.—Martel & Delisle, general store, has com- 

promised at so cents, 
MONTREAL.—Carmody Brothers, furniture, have assigned. 
MONTREAL,—L. C, E, Godin, shoes, has assigned. 
MONTREAL.—Guenette & Nelson, furniture, have assigned. 
MONTREAL —Louis Fruitier, grocer, has compromised at 
20 cents. : 
PETITE MATANE.—Enmile Verreault, general store, offers 
75 cents. 
QUEBEC,—Gingras & Langlois, grocers, have assigned. 








GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm. Excellent references. Address E. P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 











INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SuRPLUs As TO PoLicy-HoLDERs, $6,250, 778.61 


CAPITAL PAID UP: = 2a k= toe = 3,000,000.00 





NET SURPLUS - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres, Secretary. 





YDELITY anv CASUALTY CO. 


179 BROADWAY, NEW York. 


CASH CARIDAD. |. fa wey: Sadish ¥ sees bode oe eee Woe Oe $250,000.cc 
ASSETS. 1 <. souinly annemscaehaenek aber eiecee ree mean 463,390.61 
DEPOSIT WITH NEW York INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS..........ccceeceeceecs 100,000.00 | 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained <t 
the ofice of the Company 


Wo. M. RicHarbs, President. JouN M, CRANE, Sec'y, 








ITYPE-WRITERS. 





T Peoingn at STANDARD 


Type- Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 


Sales six times as great as of all 
other Writing- Machines. 


EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoaDway, New York. 


RAILROADS. 


Lhe Southwest System 


COMPRISING 





MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


flanntibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO; 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TraFFIc MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 


ST. LOUIS. 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorRK. 








TROTLINGWSLOCK, 





PROFESSIONAL. ‘ 


Established 1878. 


C. BAYIDONE, 


Attorney for 


















COLLECTIONS AND SETTLEMENTS THROUGHOUT’ 
THE UNITED STATES, 


16 Shoe and Leather 


105 SUMMER STREET, 
Exchange Bld’g. BOST: 


Wm. S. THOMSON 


—— & THOMSON, 


Attorneys at Law, 


MILTON A. CANDLER, 


' 


ATLANTA, Gi 
ICHAEL GRU, 
Attorney and Counsellor at Law, 


44 CourT STREET, ‘BROOKLYN, N 





YMAN & JACKSON, if 


Attorneys and Counsellors, J 
68 WASHINGTON STREET, CHICAGO 


LX, NOBLE & WHITE, P 


4 





Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO 


WS ITT EE Rs 
. Attorney at Law, ’ 
MapIson STREET, MEMPHIS, Tenn, 





OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 





T. R. BORLAND, D. TUCKER BROOKE, 


Attorney for the Commonwealth. 


ORLAND & BROOKE, 
Attorneys at Law, 
NORFOLK, VA 


‘HARP & ALLEMAN, 

Attorneys and Counsellors, : 

33 SOUTH THIRD STREET, PHILADELPHIA, 

ENRY S. BUNKER, 

Attorney at Law, 

Room 7, DRUMMOND BLock, TOLEDO, Onto, 
ARSCALLEN & CAHILI, 

Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, CanaDa, 





A SHLAND PARK 


STOCK FARM, 
LEXINGTON; <+KY. 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale, Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 








H. H. BOWERS, 
MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY, 
No. 35 WALL STREET, NEW YORK, N. Y. 


MILLS BUILDING, 








COTTON DUCK. 
(COTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoopBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT. 


FROTHINGHAM, Bayuis & Co., 
80 South Street, New York. 














ae TENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 


AppREss PUBLISHER OF BRADSTREET’S, New York- 


CANADA, 
MONTREAL, «0.000500 ..-.. Exchange Bank of Canada, 

ILLINOIS, 
CHICAGO eta. decd aaneaoneen Chicago National Bank. 
CHICAGO ae. ccwris cence ....Traders’ Bank, 

MASSACHUSETTS, 
BOSTON 3d, csi canowe ...Maverick National Bank, 
MISSISSIPPI. 

JACKSON ............ ......Greens’ Bank, 
*VICKSBURG........<5. pisiats ste Mississippi Valley Bank, 

MISSOURI. 
KANSAS CITY .............Bank of Kansas City. 

NEW YORK, 
AUBURN «jes nels s+eeeee+++sWatson, Cox & Co, 
BUFFALO........ +e+eese++++Bank of Buffalo, 
PHELPS senaeden sa eaencdseee John H. Roy & Co. 
ROCHESTER Qiciiecscaas . Commercial National Bank. 
SYRACUSE. Rescceu ++++e++..Third National Bank, 
NEW JERSEY. \ 

NEWARK........ s+esseese+eThe German National Bank of 









BANKS MAKING COLLECTIONS 
A SPECIALTY. 





the City of Newark, 


OHIO. 
CANTON..... HSdee once: 36 G. D. Harter & Bro. 
CLEVELAND i. .csscencesnee Lamprecht, Hayes & Co, 
CLEVELAND........ etme Henry Wick & Co. 
PENNSYLVANIA. 
PITTSBURGH......... .....Fifth National Bank, 


PITTSBURGH..............Iron City National Bank, 


SOUTH CAROLINA, 


CHARLESTON oneccsteseaa -Carolina Savings Bank, Geo. 


Williams, President ; J. Lamt 
Johnston, Cashier. j 


TEXAS, 


FORT WORTH.............City National Bank, 
TEXARKANA..,,............Citizens*Bank of Texarkana, 





-W YORK COMMISSION. 


C. Hopkins. 
D. MILLER. 












































Lucius Hopkins SMITH. 
Amos T, DwiGurt, Special, 


[JOPKINS, DWIGHT & CO. 


* Cotton and Southern Produce 


COMMISSION MERCHANTS, 
fee hARL ST... NEW YORK. 


al attention given to the purchase and sale of future 
, contracts. 


iMAN, ABRAHAM & Co., 
New Orleans, 


| EHMAN BROTHERS, 
4 Cotton Factors 


' AND 
OMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


~COTTON 
Members of the PRODUCE Exchanges, 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala. 


P-TOWN OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. 


rders executed at the Cotton Exchanges in New York and 
ol, and advances made on Cotton and other produce con- 
to us, or to our correspondents in Liverpool, Messrs. 
Gass & Co, and Messrs. L, ROSENHEIM & Sons, 


r mavnyY HENTZ. & CO., 
~ Commission Merchants, 
SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
rk, Liverpool and New Orleans Cotton Exchanges. 


so, orders for COFFEE at the New York Coffee Exchange. 
7 CORRESPONDENTS : 

Fames Finlay & Co., Liverpool, London and Glasgow. 
Smith, Edwards & Co,, Cotton Brokers, Liverpool. 

. Finlay, Muir & Co., Calcutta and Bombay. 

. Samuel H. Buck & Co., New Orleans. 





OODWARD 
& STILLMAN, 


Post BUILDING (rear ot Custom House), NEw York, 


ffer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 

n spinners. Terms to suit buyers, 
cash or time. : 


ders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE, 


BERT TANNAHILL, 


JXOBERT TANNAHILL & CoO. 


COTTON 


SOMMISSION MERCHANTS, 
CoTTON EXCHANGE BUILDING, 
q NEW YORK. 


ecial attention given to the purchase and sale of future 
contracts. 


W. T. TANNAHILL, 





WYER, WALLACE & .CO.; 
No. 47 BROADWAY, NEW YORK, 


SOMMISSION MERCHANTS. 


ecial attention given to executing 
rders for COTTON for future delivery 
|New York and Liverpool. 


\RREN EWEN, JR. Joun M. Ewen, 


WEN BROTHERS, 


COTTON BROKERS, 
Os. 31 & 33 BROAD STREET, NEW YorK. 


femehOrZ, CORN & CO., 


Grain.and Provisions, 
lo. 36 NEw AND 38 Broap St., NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


¥ 





OBERT MOORE ©& CO., 


Commission Merchants, 
2 Exchange Place, New York. 


or the purchase and sale of Cotton for immediate and 
future delivery will recewe best atrention 


vIs Monjo, Jr. Louis Monjo, Sr. 
ouUls NEON SOs Ina cr COs, 
Commission Merchants, 


9. 92 Pearl Street, New York. 
oy] P. O. Box 2478. 





NSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


17 Witiiam STREET, NEw York. 


N, CAIRNS & CO., ¥OHN SWANSON & CO., 
POOL, ENG. NEW ORLEANS, LA, 


LIVE] 


> tla . 7 ’ 


BRADSTREET’S, SATURDAY, AUGUST 25, 1883. 


NEW YORK COMMISSION. 


Henry H. Ware. 





GILLIAT SCHROEDER. 


AKE-G SCHROLDER, 
COTTON 


Comniission Merchants, 


Post BuILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


tN NEW YORK AND LIVERPOOL. 





AMES F. WENMAN & CO.,, 
COTTON BROKERS, 


No. 146 Prart STREET, NEAR WALL, N. Y. 


Established (in Tontine Building) 1840. 





Wm. Monr. H, W. HANEMANN, CLEMENS FISCHER, 
OHR, HANEMANN’ & CO., 
123 PEARL Sr., 186 GRAVIER ST., 
New York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J. L. MACAULAY. 


Ves ULAY & CO,, 


Commission Merchants, 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 
Particular attention given to the purchase and-sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


DELIA N LEY ee CO,, . 
New York and Chicago. 


Epwarp M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A. LINDLEY. EDWAKD S. WASHBURN. 
Cyrus W, FIELD, Special. 

No. 17 South Street, 
N.Y. C2Ley, 


A. J, MACAULAay, 





Cor. Dearborn and Monroe Sts., 
CHICAGO, ILL. 


ae 





YY" YOUNG & CO., 
COMMISSION MERCHANTS, 


NEw YORK, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York, 








NEW ORLEANS COMMISSION. 





BrooKk DOSWELL, 
COTTON FUTURE BROKER, 


UNITED COTTON BUILDING, 
NEw ORLEANS, La. 








MOBILE COMMISSION. 





? 


1B Tm GER CKO! 


mcOhLON 
BUYERS AND BROKERS, 


MopsiLE, ALABAMA. 








CHICAGO COMMISSION. 
-EVERINGHAM & CoO, 


, Established 1855. 
Commission Merchants, 





125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY, 


Latest and special information indicating course of markets 
freely furnished upon request. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








OS? Ei wice, CO, 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALs, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 
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PETROLEUM. 


CHARLESTON, *S. C: 





IC. MEHLEN, 


BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 
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SATURDAY, SEPTEMBER 1, 1883. 





WOTES OF THE WEEK. 


The mercantile failures in the United 
States reported to BRADSTREET’S this week 
number 126, against 179 last week, 110 for 
the corresponding week in 1882, and 104 
for 1881. The number reported for the 
_ week ending yesterday is the smallest for 
any single week since October 14, 1882. 
For the third quarter of 1882 the average 
veekly return was 128, and for the same 
period of 1881 the weekly failures numbered 
87. For the second quarter of 1883 the 
weekly return was 162, and for the first 
quarter of the same year 245. The failures 
orted for the week were unimportant. 
[he increased number of trade disasters 
which followed upon the assignments in the 
leather trade of Boston had their origin 
further back. For the lack of a better 
excuse the flurry in leather was put down 
s the immediate cause. The country has 
ow received the full effect thereof, and the 
eport for this week would seem to give full 
proof that the country is in no danger of a 
sredit storm and widespread disaster. The 
veek also marks the return to Wall street 
f a general belief in improving prices, and 
he promise now is that the bulls are for a 
ime to have the advantage. Their lead 











would be great but for the deep distrust 
which long-continued abuses in railway 
direction have brought about. The need 
of the day is some form of investment in 
which to place the funds which have been 
forced out of government bonds and other 
like securities. Railway stocks should 
meet this want, but the thimble-rigging of 
our chief railway managers stands in the 
way. Gradually, of course, this hindrance 
will be materially lessened, for the veriest 
railway plunderer tends naturally to con- 
servatism when once his game is scarce. 
But, for the time being, the evil is great. 


The stock market has assumed a some- 
what improved tone and a steadier position. 
The general decline and weakness continued 
until Tuesday, when prices began to slowly 
advance. A few stocks were picked out by 
the bears for attack, but the remainder of 
the list was surrendered to the upward 
movement. The course of the market is 
not so strong that it may not be ar- 
rested at any time, although it will be 
able to resist any attempt to force a heavy 
decline. Purchases for long or pegmanent 
holding have not begun yet, and until they 
do settled figures are not looked for by 
operators. 


A case of considerable interest was tried 
last week in Wyandotte, Kan. It ap- 
pears that a firm of bankers at Olathe failed 
recently with $80,000 liabilities and merely 
nominal assets. The head of the firm was 
indicted under a recent statute of the state 
making it felony for a banker to receive 
deposits knowing his bank to be in failing 
condition. After a change of venue to 
‘Wyandotte the defendant was found guilty 
of the offense, the extreme penalty for 
which, under the state laws, was five years 
imprisonment. It is encouraging to wit- 
ness the success of an application of the 
criminal law .to offenses like that of the 
convicted banker. As we have often in- 
sisted, modern developments have been 
such as to render acts of this nature far 
more dangerous than the more open and 
violent breaches of the penal code, and 
they should everywhere be classed among 
the more heinous offenses under the crim- 
inal law. The community is still far from 
having a proper sense of the importance of 
this matter. As a leading English com- 
mercial journal well remarked some time 
ago, there are few things more shocking to 
the sense of justice or more detrimental to 
the real interests of the community than 
the disproportion in point both of certainty 
and of severity between the penal conse- 
quences of ordinary larceny and of com- 
mercial fraud. 


We have sought to direct attention, as 
occasion offered, to the striking contrast 
existing between the present mode of con- 
ducting Philadelphia’s finances and that of 
other American cities. Philadelphia is 
doing business for cash, while New York, 
Brooklyn and aJmost all the remaining large 


cities are continuing the loose credit system 
which has done so much to demoralize their 
finances. Just now the preliminary budget 
for Philadelphia is being made up by the 
City Controller. This advance budget 
consists of the estimates for 1884, the 
new tax values and various calculations by 
the Controller showing what given tax rates 
will yield. It happens that the estimates 
of the several departments foot up some 
$5,000,000 in excess of the appropriations 
for the current fiscal year. The council- 
men, therefore, have either to cut these 
estimates down or to increase the tax rate 
to meet them. Councils have a power of 
taxation which is practically absolute, but 
they have no way of. raising money save by 
taxation. They are, therefore, confronted 
by a business problem of the first magni- 
tude: How to secure the highest appropria- 
tions and the lowest tax levy while having 
no resource save taxation. Formerly the 
excess of appropriations was met by selling 
treasury warrants. This power has now 
been taken away, and the councilmen must 
get money, if at all, in exchange for tax 
receipts. The result is a good deal of 
friction in councils, and membership therein 
is no longer the prize it was to unscrupulous 
politicians. It will be at once interesting 
and instructive to watch the work of Phila- 
delphia’s councils during the ensuing 
weeks in their endeavor to make ends meet 
while providing for the actual needs of the 
city. 

Even the venders of infallible medicinal 
remedies have been careful to recognize the 
force of the modern distrust of everything 
claiming to be a panacea, and in introduc- 
ing their specifics they are solicitous to 
have it understood that these are not war- 
ranted to cure every ailment. The Green- 
back-Labor party appears to be much be- 
hind the times in readiness to accommodate 
itself to this wholesome prejudice. At a 
convention just held in Pennsylvania a plat- 
form was adopted which, referring to the 
party’s ‘‘ well-known opposition to all forms 
of monopoly in transportation and _tele- 
graph,” regrets the inefficiency of restrain- 
ing legislation when applied to these mo- 
nopolies, and calls upon all parties having 
in view the control of these monopolies to 
consider whether ‘‘ full acceptance of the 
old greenback doctrine that all money 
should be issued by the government and 
made equal in volume to the business wants 
of the country would not, through the con- 
struction of parallel and competing lines, 
effectually destroy these and kindred mo- 
nopolies.” It would indeed be difficult for 
any one but a Greenbacker to recognize the 
connection between the evils referred to and 
the remedy proposed in this resolution. 
The tariff plank in this singular platform 
is amusing in the extreme. It declares 
in favor of protection, and charges the 
bankers of the country, whom it regards 
as the most dangerous monopolists, with 
having caused the reduction of the duties 
on imports by the last Congress ‘‘ for the 





purpose of relieving themselves of the pay- 


ment of taxes and to perpetuate the national 
debt.” 


The session of Parliament just closed 
was hardly an eventful one in any sense. 
In many respects it was disappointing. 
The bill providing for the municipal gov- 
ernment of the metropolis was not pre- 
sented, and the attempt to codify the law 
of criminal procedure broke down. The 
session, as a whole, went far to render evi- 
dent the fact that Parliament is overbur- 
dened with the multitude of its duties, and 
that some way must be found for relieving 
it if it would keep pace with even the rnore 
important matters pressing for attention 
from all parts of the empire. Some meas- 
ures of great public interest were passed, 
however, and among these the Bankruptcy 
act was the most important. This measure 
alone would amply suffice to redeem the 
session from the charge of barrenness. 
With the leading features of the English 
act our readers have been already made 
familiar, and we need not enlarge upon 
them here. Our own legislators will find 
much that is suggestive in the methods 
adopted by Parliament for dealing with the 
difficult problems which must be reckoned 
with in framing a bankrupt law. It is to be 
hoped that the example of the great com- 
mercial community across the sea will have 
the effect of stimulating Congress to give 
this country a uniform insolvent system 
measure of which it stands much in need. 
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The death of the Legitimist claimant of 
the French throne made scarcely a ripple 
on the surface of French politics. The nation 
was too busy prosecuting its material 
schemes in the East to concern itself with 
the romance of history embodied in the 
dead Count’s life. In Annam the French 
appear to have had everything their own 
way recently. They captured certain forts 
and batteries at the mouth of the Hué 
river, and thus cut off the Annamese cap- 
ital from communication with the prov- 
inces. This important capture was fol- 
lowed by the submission of the king, and a 
treaty of peace has been the result. Under 
this treaty the Annamese are to pay the 
cost of the war and to permit the French to 
retain the forts on the Hué river pending 
payment. The Annamese also agrce to 
carry out the treaty of 1874, which vir- 
tually establishes a French 
over Tonquin. 


protectorate 
France is to be allowed to 
station residents in all the chief towns of 
Tonquin. Cochin-Chinese money is to 
have currency throughout Annam. The 
customs and taxation system is to be regu- 
lated by conferences, to attend which a 
French envoy is about to go to Hué. 
Annam is to receive 2,500,000 francs an- 
nually from the customs receipts. The 
Annamites have requested that the French 
legation at Hué be reopened at the earliest 
possible day, and a French agent has been 
appointed to proceed thither and assume 
charge of affairs. 
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diture. In view of Mr. Poor’s well kno 
position in relation to the railroads, it 
safe to say that his statement does not m 
represent the facts of the matter to t 
prejudice of the railroad interest. Sueh 
enormous increase of liabilities over acti 
cash outlay is, as he remarks, ‘‘ well cale 
lated to create a distrust of all securitie 
good and bad.” This fact alone, if 
other were at hand, is a striking comn e 
tary on our persistent contention regardir 
the pressing need of reform in the metho 
of corporate management in this country 
The consideration of this point leads us: 
raise a question, not without interest t 
public, namely, what is the value o 
Manual under discussion as a guide to inve: 
ors in railway securities? With referen 
the needs of this class the book does not seen 
to be of much value. It is true that it ¢ 
tains a great amount and variety of sta 
cal information regarding railroads, and 
a directory for those actively interested j 
the business of the railroads it is no dow 
highly useful and, within certain limits, it 
dispensable. But in regard to the inform 
tion most requisite for the investor eit! 
it is deficient or much of the informatie 
given labors under the suspicion of bein 
colored, it being derived in the main fro 
the managers of the companies, who a 
interested in making the best possible e3 
hibits for their respective roads. That sue 
exhibits are often unreliable in the extrem 
a dearly-bought experience has gone fa 
to convince the public; and while there i 
no strict and general supervision of th 
accounts of railroads, there does not seen 
to be much possibility of an improvemen 
in this respect. Dividends are still pai 
with borrowed money, and reports of earn 


paid was $149,295,380, an increase of 
$20,708,078 over the previous year. The 
amount of dividends paid was $102,031,434, 
an increase of $9,687,244 over the previous 
year. Mr. Poor admits that the figures of 
mileage given in the previous numbers of the 
Manual were probably somewhat in excess 
of its actual extent, owing to duplications 
made by the companies. He acknowledges 
also that the amount of earnings yiven in 
the Manual for 1881 was undoubtedly too 
large, owing in part to the same cause. 
The statistics for 1882, however, he thinks, 
may be regarded as correct, special exer- 
tions having been made to secure exact 
figures for the mileage. 

The passenger traffic was most active in 
the New England group of states, where 
the number of passengers transported by 
railroads during the past year was 16.3 
times greater than the whole population of 
the section. In the middle group of states, 
omitting the New York city elevated rail- 
roads from the computation, the passenger 
traffic was less in proportion, the number. 
carried being somewhat less than 10 times 
the population. In the west the number 
transported was a little more than 4 times 
greater than the population. The southern 
group exhibits the smallest development 
of the- passenger traffic, the number trans- 
ported being less than the population. The 
freight traffic showed the greatest activity in 
the middle group of states, where the num- 
ber of tons moved averaged 13.6 per head 
of population. On the railroads of Pennsyl- 
vania the average was highest, the number 
of tons moved per head being 23.4. The 
New Kgpgland and the western groups were 
about on a par in regard to the activity of 
the freight traffic—the number of tons 


be still further reduced. He concludes that 
the farmers of central and western Europe 
are attacked by a competition which threat- 
ens to reach a crisis such as can be met 
only by organized measures for relief. 
These measures, according to the general 
opinion of those concerning themselves 
with the discussion of the question, should 
consist not in prohibitory enactments, but 
in improvements in agricultural methods 
and in facilities for transpoftation. 

We have heretofore drawn attention to 
the main facts referred to above and have 
pointed out their important bearing upon 
the future commercial policy of this country. 
In discussing the reasons for the change of 
public opinion upon the tariff question some 
time ago, we said: ‘* The immense produc- 
tive development of the country, and the 
position which it has given us and must 
secure to us among cheap food-producing 
nations, is perhaps the most important of 
these. This will necessitate an enlarged 
market for our commodities such as would 
be impossible under a severely restrictive 
system. If we will not buy we cannot sell; 
by prohibiting importations exportations 
will be prevented, and thus the producers 
will be deprived of a market, which will be 
all the more necessary to them as their 
operations expand, unless, indeed, produc- 
tion is checked by a shortsighted policy. 
The position of the United States, as will 
be seen from this, must naturally force it 
to adopt a liberal policy.’’ The essential 
soundness of this position is becoming more 
apparent as time goes on. A striking com- 
mentary upon it is found in the pamphlet 
of Dr. Peez, who advocated a system of 
international protection against American 
and Russian competition. Contrasting the 


AMERICAN COMPETITION IN 
FLOOD PRODUCTION. 

The Department of Agriculture has been 
investigating the question of American com- 
petition with European agriculture, and in 
a report just issued has collected statistics 
bearing upon the subject and expressions of 
opinion relating thereto from the countries 
most affected. The figures show that the 
progress made by the United States in 
the exportation of products of agriculture 
during the last three decades has been 
enormous; that the increase in the number 
of farms has been constant during the 
same period, and that the progress in 
grain growing has entirely outstripped 
the advance in population. The atten- 
tion of the old world has been attracted 
to these circumstances in consequence of 
the diminished production of European 
agriculture during the past ten years and 
an increase of population during the same 
period. The enlarged demands upon our 
surplus food products were met at prices 
which precluded the competition of the 
European farmers, and great distress among 
the agricultural population of western 
Europe resulted. Remedies for the un- 
toward condition of affairs have been sought 
in every direction; the need of improved 
scientific methods in agriculture has been 
proclaimed, and government assistance has 
been invoked. In Great Britain, a country 
deeply interested in this matter, a royal 
commission was appointed to consider the 
question, and it in turn sent commis- 
sioners to this country to investigate the 
elements of American competition and to 
determine to what extent these are of a 
permanent nature. The British commis- 
sioners in their published reports take on the 







































whole a hopeful view of the effect of Amer- 
ican competition on British agriculture, 


though in acknowledging that any estimate 


of the prime cost of American wheat in 
England will depend materially on the cost 
of supply from the west rather than on the 
cost of production on the farms immediately 
surrounding the great centers of popula- 
tion and industry they would seem to 
recognize that the factor with which they 
have to deal is one not easily measured. 
The agriculturists of France and Ger- 
many, as well as those of England, have 
been for some years feeling the pressure 
of this competition. The press of these 
countries has contained numerous discus- 
sions of the situation, and pamphlets have 
been written on the question by economists. 
The general opinion of these writers appears 
to be that as far as can now be seen there is 
nothing to indicate a prospective slackening 
of American competition in Europe. Dr. 
Peez, a member of the Austrian Reichsrath, 
who has given the question especial study, 
says that hereafter England’s wheat fields, at 
least, will lie in America, and that out of 
the great production of this country she has 
forged a new weapon against the Continen- 
tal industries. He thinks that the present 
pressure will be still more keenly felt in the 
future by the other European countries, 
and that even crop failures in America can 
hardly check permanently the stream of 
shipments now that it is started. Max 
Wirth, a well known economic writer, de- 
clares that the circumstances under which 
America produces grain are so favorable as 
to make the cost of production 33% per 
cent. less than an average in Europe; that 
the wheat areas are extending, and that in 
consequence of improved means of commu- 
nication the rates of transportation are 
lower than in Europe, and are expected to 


policy of Great Britain with that of Russia 
and the United States, he complains of the 
latter: ‘They force their way into com- 
merce, flood Europe with farm products and 
then close their markets to European manu- 
factures. Europe would overlook a few bad 
features arising from the wholesale ship- 
ments from Russia and America and receive 
with open arms their productions if the lat- 
ter could only be paid for by European 
manufactures. The trouble, the injustice, 
lies in the want of reciprocity.” 





RAILWAY OPERATIONS IN 1882. 
The figures given in Poor’s Manual of 
the Railroads of the United States for 1883 
show that the activity in railroad affairs 
during 1882 was still more extraordinary 
than in 1881. During the year 11,591 
miles of railroad were constructed, the 
greatest number for any one year. At the 
close of 1882 the railroads of the country 
had a mileage of 113,329 miles. The 
amount of share capital issued by the 
several companies up to the close of their 
respective fiscal years was $3,456,078, 196, 
an increase from the previous year of 
$385,254,585. The funded debts of the 
several companies amounted to $3,184,- 
415,201, an increase from the previous 
year of $352,554,496. Their floating or 
unfunded debts amounted to $255,170,962, 
an increase of $42,404,965 over the pre- 
vious year. The gross earnings of all the 
roads for their several fiscal years of 1882 
were $770,356,716, an increase from the 
preceding year of $67,066,511. Of the 
gross receipts $202,140,775 were received 


from passengers, $506,367,247 from freight, 
and $61,848,734 from miscellaneoussources. 
The net earnings for the year were $310,- 
682,877, an increase of $24,929,109 over 
the previous year. 


The amount of interest 





moved per head being 7—though the 





the west. 
exhibits the 


1.56. 
least in the New England group of states, 


per mile. 
least in the middle states, where it was 1 
cent per ton per mile, and greatest on the 
railroads of the Pacific group, where it was 
3.1 cents per mile. 

Mr. Poor’s introduction to the present 
edition of his Manual is conceived in a 
sober and conservative spirit, and in this 
respect it compares favorably with the 
somewhat polemical introductions with 
which his last two isssues—those for 1881 
and 1882—were prefaced. This is more as 
it should be. A book claiming to be in any 
sense reliable as a_ statistical compend 
should not be put forth as an appendix to 
the plea of an advocate. In this regard the 
editor of the Manual has made some con- 
cession to a sentiment which, as we have 
heretofore pointed out, has been gaining 
unexpected strength in many directions. 
He even takes occasion to direct attention 
to some glaring facts which go far to ex- 
plain and in the main to justify the feeling 
of hostility with which the operations of 
certain railroad managers are regarded. 
He shows, for instance, that while upon a 
safe estimate the actual cash expenditure 
on all the railroads of the United States 
during the past three years did not exceed 
$1,050,000,000, the increase of share capi- 
tal and indeltedness during the same period 
amounted to $2,023,646,842, a sum $973,- 
646,842 in excess of the actual cash expen- 









volume of such traffic was much greater in 
In the case of freight, as in that 
of passenger traffic, the southern group 
smallest development, the 
number of tons moved per head _ being 
The cost of moving passengers was 


where it was 2.1 cents per mile, and greatest 
in the western group, where it was 3.2 cents 
The cost of moving freights was 


ings continue to be suppressed or doctored 
In view of the present condition of railway 
management in this country it will be see 
that for the purposes of the investor a clos: 
and searching scrutiny of the present finan 
cial status and the past history of partic 
corporate enterprises is essential, and thi 
information the Manual before us does ne 


supply. 































THE WAGES QUESTION IN® 
MASSACHUSETTS. 


In the fourteenth annual report of th 
Massachusetts Bureau of Statistics of Lab 
some statistics of wages, profits and ear! 
ings are presented in a novel mannet 
Wage statistics are usually given in det: 
for the individual, or in averages for ; 
industry, city or state. In the present 
tion referred to the establishment or facto: 
is taken as the unit, and we are supplie 
with an opportunity to compare factor 
with factory. An examination of th 
statistics discloses some facts in relation 
wages which seem particularly valuable. 

Twenty-one industries,employing 207, 
persons out of 352,255, the grand tota 
the state’s operatives, are given in detai 
but it will be sufficient for our present pu: 
pose to consider one industry and the stat 
aggregate. The figures we present al 
drawn directly from the bureau report ant 
manifestly only relate to wages in Massa 
chusetts. : , 

In 1880, in the worsted goods industr 
in Massachusetts, there were 16 establ 
ments, employing 2,488 persons, of whic 
995 were men, I,219 were women, and 2; 
youth and children—that is, 60 per. cen 
were women and children. The averag 
yearly earnings were $290, or $5.57 pe 
week for each employé, whether man 
woman or child. The actual average year. 









































































ni ngs paid in 15 of the factories were as 
LLOWS : $249, $245, $250, $204, $222, 
, $292, $317, $313, $465, $315, $380, 
, $329, $210—that is, in 6 of the fac- 
es the wages were below the average, 
in 9 they were above. This would 
em to show the unfairness of applying a 
neral average to a local case. For in- 
ance, the operatives receiving $204 per 
ear are not improved in their financial 
ndition by being informed that the aver- 
se wages in their industry is $290, or the 
2 h est $468. 

The bureau in its discussion of the ques- 
on of profits of manufacturers allowed 
em 6 per cent. of the capital invested as 
terest, and 10 per cent. of the value of 
roduct for all expenses of carrying‘ on 
isiness. In the worsted industry the 
erage yearly product for each employé 
as $2,003, made up as follows: 

Jue of materials used by each employe.. .......... 
paid each employe. ........ Ge 


; and expenses (as above)... 
et profit to manufacturer on each 





Average yearly product for each employe.... .... $2,003.00 


‘The interest, expenses and net profit ag- 
regates $327.69 for each operative, as 
zainst $290.64 in wages. If the operative 
sceived all, or $618.33, it would amount 
9 $11.85 per week. That is, if the aver- 
e weekly wage of operatives in the 
ted goods industry in Massachusetts 
s $11.85 it would allow of no return to 
he manufacturer, excepting for the value 
of the materials used by each employé. 
The bureau allowance for interest of 6 
cent. on the capital invested, and there- 
fter an equal division between manufac- 
turer and employé, results as given below: 


falue of materials (each employe).... ..2...+-+00s00: $1,384.67 
per cent. on $753, capitalinvested foreach employe 43.195 
half cf balance to manufacturer,...............+ 287 57 
Ine-half ot bajai.ce to Operative............e cece sees 287.58 


_ Average yearly product for each employe......... $2,003.00 


The employé does not gain by this indus- 
rial partnership. His wages were $290.64. 
lis profits are $287.58, or a net loss to each 
nployé of $3.06, and a corresponding net 
nto the manufacturer. In other words, 
n the worsted goods industry in Massachu- 
stts the wage system gives the operative 
lore on an average than would an equal 
livision between manufacturer and opera- 
ve, after allowing the former for the cost 
f materials and 6 per cent. on capital 
vested. It is manifest that the manufac- 
urer makes his half on each of his opera- 
ives, and that his aggregate is a very large 
This is true, but we have seen that 
the operative took a//, he could secure 
t $618.33 per year, or $11.85 per week, 
1 from this would have to be deducted all 
terest charges and expenses for carrying 
n the business. 

An examination of the sixteen establish- 
ents in detail brings important facts to 
sht. We find that eight establishments 
ade a net profit over and above the 6 per 
ent. for interest and 10 per cent. for ex- 
enses. In these establishments there were 
1 employés. On the half-to-operative 
each would get $432.07 annually, but 
| the other establishments, with 1,557 em- 
loyés, this plan would give each operative 
ut $199.97 annually Obviously, it would 
ily pay the employé to become an indus- 
rial partner in those firms which are making 
good profit. In case business should be 
strous the wage system seems to have 
fest advantages, especially as wages 
itute a preferred claim at law. It 
ould be manifestly impossible to have an 
ic partnership between manufacturer 
operative by which the operative should 
ceive good wages when business is un- 
ofitable and good Profits when it is remu- 
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nerative. There would probably be no 
difference of opinion on this point between 
political economists and workingmen who 
intelligently consider the situation. 

The bureau results, which we have reca- 
pitulated in the preceding statements, as 
regards the worsted industry in Massachu- 
setts, are fully sustained by the state figures 
for all industries. ‘We present two show- 
ings for comparison with those for the 
worsted industry : 

ALL INDUSTRIES —STATE OF MASSACHUSETTS. 
Wage pa et eevee eee 


Interest and expenseS.........0000.0-046 
Net profit to manufacturer on each employe 









Average yearly product for each employe......... 


81,792.00 
On the half-to-manufacturer and _half-to- 
operative plan: 


Value of materials used by each employe 
Six per cent. on capitai invested ($802.46) for each 


$1,098.55 


CMBIOVE tah capi a waawice 








One-half to manufacturer. . eee 
Onesbalfstoemploves tenure twa ciacediae ema ate 320.85 
Average yearly product for each employe......... $1,702.00 


As in the case of the worsted industry, the 
half-and-half plan gives less to the employé 
for profits than the ruling wages, the 
annual loss to each operative being $43.73. 

The possibilities of the prevailing wage 
system and of some system of industrial 
partnership, as regards the wages of em- 
ployés in the manufacturing establishments 
of Massachusetts, are strongly outlined by 
the preceding exposition of facts that we 
have drawn from the bureau report. We 
propose to apply the bureau’s plan of rea- 
soning and method of treatment to the 
leading industries of the United States at 
some future day. 





FOREIGN TRADE OF THE UNITED 
STATES AND GREAT BRITAIN. 


The total value of exports and imports of the 
United States during the fiscal year ended Junc 30 
was $1,546,928,485, a sum in excess of that of any 
preceding year. The heaviest total prior to the 
past fiscal year was in the twelve months ending 
June 30, 1881, when it amounted to $1,545,041,974. 
In the succeeding year it fell to $1,475,181,83r. 
Tifteen years ago the aggregate exports and im- 
ports amounted to $639,389,339, of which $281,952,- 
899 was the value of the exports and $357,436,440 
of the imports, the former amounting to about 57 per 
cent. of the latter. In the fiscal year recently closed 
the total exports were valued at $23,805,819 and 
the imports at $723,122,666. The value of the 
former in fifteen years had therefore risen from a 
5um equivalent to but 57 per cent. of the imports to 
a total exceeding the impcrts by 100,683,153, 
which leaves the total value of the imports equiva- 
lent to but about §8 per cent. of the exports. The 
total value of exports and imports has risen from 
$639,389,339, in 1868, to a sum two and one-half 
times as great, indicating an average annual in- 
crease in our foreign trade since 1868 of about 
$60,000,000. The average annual gain in exports 
(approximately) per annum has been about $36,- 
000,000 and in importations a little over $24,000,000, 
The remarkable excess in the growth of the exports, 
as compared with the imports, may be readily ex- 
plained as occurring within the period in which the 
greatest expansion has occurred in the cultivation 
of cotton, wheat and Indian corn, the packing and 
curing of hog and other animal products, and the 
production of petroleum, all of which have been 
produced far in excess of the home demand, and 
have gone to swell the exports. To approach 
more nearly to the concrete, it may be mentioned 
that during the ten years ended June 30, 1882, 78 
per cent. of our exports of merchandise consisted of 
the products of agriculture. During the fiscal year 
ended June 30, 1883, the value of the exports of 
leading agricultural products, as compared with the 
values of the same in the preceding fiscal year, 
were as follows: 

EXPORTS —FISCAL YEARS, 


1882-3, 1881-82. Increase. 

MOOELOIG Wa acarcl er cisin este Wieisie-a's $247,326,021 $199,812,644 $7,513,977 

Wheat and wheat flour..... 174,7+3.832 149,304,773 25,399,057 

Corn—cornmeal ......-..+.+ 27,730,060 29,840,031 2,103, 1ST 

Meat, prov. & dairy proa’ts. 99,644,621 114,463,726 *14,819,t05 

Petroleunis sucess ¢ansinss> sie 44,913,028 51,232,706 *6,319,676 
*Decrease, 


This table shows a total value of exports of prod- 
ucts named in the past fiscal year amounting to 
$594,324,980, as compared with $544,653,850 in the 
preceding year, a gain cf $49,670,000. The total 
gain in exports during the last fiscal year, 
as compared with that preceding, was from $750,- 
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542,257 in 1881-82 to $823,805,819 in 1852-83, or 
$73,263,562, some $13,000,000 in excess of the an- 
nual average increase mentioned above. The 
heavy shipments recorde] are the more noticeable 
inasmuch as it was not until October, 1882, that the 
exports of merchandise began to show any percep- 
tible increase over those in the corresponding por- 
tion of the preceding year—owing to the diminished 
crops prior to that season. The harvest of 1882 
having been bountiful the middle of last autumn 
witnessed the effects in the record of exports. It is 
estimated that the gain in the production of cotton 
in the season of 1882, as compared with the pre- 
ceding year, was 28.8 per cent., in wheat 32.6 per 
cent., corn 35.3 per cent., in rye 44.7 per cent., in 
oats 17,2 per cent., and barley 18.9 per cent. 

The value of the imports of merchandise in 1882- 
&3—$723,122,666—has been exceeded but once be- 
fore, in the preceding fiscal year, when it was 
$724,639,574, or $1,516,908 in excess. The decline 
in the value of receipts of foreign products in 1882- 
83 of over $1,500,000, simultaneously with the gain 
in shipments from this country to the value of over 
$73,000,000, will doubtless gratify that class which 
regard a heavy export surplus (compared with im- 
ports) as the desideratum in foreign trade. It calls 
for imports of gold coin and bullion, and the 
absence of the latter during a twelve-month has at 
times appeared to cause those referred to much 
uneasiness. In the table given above it has been 
shown that the past fiscal year’s exports of cotton 
and of wheat and wheat flour were considerably in 
excess of those of the preceding year, while the 
shipments of corn and cornmeal, provisions and 
petroleum declined, the whole indicating a net 
increase equivalent’ to about five-sevenths of the 
excess of exports in 1882-83, as compared with 
those of 1881-82. The corresponding exhibit of 
the past year’s importations is not complete, as 
published in the recently issued preliminary report 
by the National Bureau of Statistics, the showing 
being for eleven months of the fiscal year only, or 
to May 31 last. In that period the variations of the 
value of imports, as compared with the first eleven 
months of 1881-82, were: 


IMPORTS—FISCAL YEARS, II MONTHS. 


1882-83 188 1-32 Increase. 

Sugar and molasses. .......- %87,155,837 $84,966,192 2, 189,645 

frou, stecl and manufactures. 37,414,310 47,417,223 *1£0,012,913 

Woo! anc manutactures..... §9,055,041 44,558,527 5,797,114 

CO ee iota ceiecte svisn ieeinatn ee 38,791,022 42,322,490 *3,501,474 
* Decrease. 


The above shows a total value of importations in 
eleven months of the past fiscal year amounting to 
$213,986,810 as against $219,564,438 in the corre- 
sponding portion of 1881-82, a net decline of 
$5,577,628, as against but little over one and a half 
miilion dollars total net decline on the whole year’s 
importations. The value of the other principal 
commodities imported in the eleven months did not 
vary much from those in a like portion of 1281-82, 

In concluding this interesting report Mr. Nimmo, 
Chief of the Bureau of Statistics, discusses the grad- 
ual decrease in the rate of transportation ‘in the 
United States during the past fifteen years—the 
period specified at the beginning of this article, and 
during which the growth of the foreign commerce 
of the United States has made such rapid strides. 
Improved facilities for transportation on the Missis- 
sippi, the lakes and the canals, together with en- 
lightened policies for managing the same, competi- 
tion between railways, etc., have accomplished the 
gain made in this respect. Special arrangements for 
through shipment not only between interior lines 
but between rail and canal and the ocean-going 
steamships and vessels have, to a large extent, 
added efficiency and economy to the service. It 
is noted that but eighteen years ago managers of 
the east and west trunk lines were in doubt as to 
whether grain could be profitably carried from Chi- 
cago to New York. But in 1882, 80.2 per cent. of 
the total grain receipts at the Atlantic seaports was 
brought there by rail, and but 19.8 per cent. by 
lake, canal and Hudson river. Even as late as in 
1869 the rail rate per bushel for wheat from Chicago 
to New York was from 30 to 42 cents, while in 1882 
the average annual rate was but 14.6 cents per 
bushel. The lake-and-rail route from Chicago to 
New York (via Buffalo) has witnessed a like reduc- 
tion in carrying charges, the same being from 25.3 
cents per bushel in 1868 to 8.7 cents in 1882. The 
average steamer rate for wheat per bushel, from 
New York to Liverpool, for the calendar year 1868, 
was 14.36 cents; in 1871 it was 16.32 cents, in 1873 
21.12 cents, in 1877 13.86 cents, in 1878 15.22 cents, 
in 1880 11.76 cents, in 1881 8.16 cents, and in 1382 
7.76 cents. Tor six months ended June 30 last it 
was 9.08 cents. The net decline in steamer rates in 
grain, therefore, is at least 25 per cent. in fifteen 
years past, against a decline of 50 per cent. in inte- 
rior transportation rates by rail. This naturally 
favors the outward movement of the surplus pro- 


duction of the United States—primarily to Great 
Britain, our principal customer. A comparison of 
the annual fluctuations of the value of exports and 
imports (in millions of dollars) of the United States 
and of Great Britain, during each of the past fifteen 
years, together with the variations of the total of 
the exports and imports of each, is as follows: 
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From this it will be noted that the total of the ex- 
ports and imports of Great Britain in 1868 was 
valued at over $2,005,0c0,000, as against $639,389,339 
aggregate exports and imports on the part of the 
United States—that is, it was about three times as 
large. The British exports in 1868 were valued at 
$870,000,000, as compared with $21,c00,coo here, 
about the same proportion, and the British imports 
were valued at $1,135,000,co0o, as ayainst about 
$357,00c,090, also about three times as great. In 
1882 (calendar year) the aggregate British exports 
and imports were valued at about $2,535,000,0c0, 
or but (say) $635,000,000 in excess of fifteen years 
ago, a gain of about 30 per cent. The total value 
of the exports and imports of the United States in 
the fiscal year last past was $1,546,000,000, or 
nearly five-ninths of the British total December 31 
last. This shows a material gain over the British 
rate of increase in fifteen years, the Amer‘can total 
now amounting to nearly 59 per cent. of the British, 
as against about 33 per cent. fifteen yearsago. The 
value of British exports in 1882, or $1,070,000,000, 
was about one and one-quarter times as large as 
the total exports from the United States in the last 
fiscal year ($823,000,000), against three times as 
much fifteen years ago, and the total of British im- 
ports, $1,565,000,000, was little over twice as large 
as those into the United States (which were valued 
at $723,000,000), against three times as much in 1868. 

The British imports per capita in 1868 amounted 
to £9 12s. 10d.; of domestic products their exports 
per capita in the same year amounted to £5 17s. 4d., 
and of foreign and colonial products to £1 11s. 1d. 
The total British imports per capita in 1882 
amounted to £11 14s. 1d., and the total exports of 
domestic products to £6 16s. tod., leaving 
£41 16s. 11d. as the value of British exports -of 
toreign and colonial products in 1882, The gain 
per annum per capita in exports of domestic 
products was 4s. 54d.; in the exports of foreign 
and colonial products for fifteen years the annual 
gain wes 434d. per capita. 

The ‘Statistical Abstract for the United King- 
dom "’ from 1868 to 1882, inclusive (calendar years), 
corresponding very nearly to our Bureau of Sta- 
tistics’ annual report, contains some specially inter- 
esting data in reference to British foreign trade 
during the period named, and particularly as to the 
accounts with the leading forcign countries with 
which extensive commercia! relations are main- 
tained. From the figures furnished in the Statistical 
Abstract the following chart has been prepared, 
showing the annual fluctuations in the total value 
of Great Britain’s foreign trade with the ten more 
important countries. The figures given represent 
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millions of pounds and are used in the rough, dis- 
carding fractions of a million: 
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The preéminence of the United States, both as a 
buyer and seller, is noted at once, the first place 
having been steadily maintained during the whole 
of the fifteen years covered by the chart. During 
that time the grand totals of sales and purchases 
between these two great English-speaking nations 
have ranged from £66,000,000 in 1868 (calendar 
year) to £127,000,000 in 1882, or nearly double the 
former sum, The highest point touched was in 
1880, £145,000,000, whence the decline in the fol- 
lowing year was to £140,00c,000. The aggregate 
transactions between Great Britain and _ the 
United States for the fifteen years amounted to 
over £1,554,000,000, or an average of nearly 
£104,000,000 per annum. In 1868 France ranked 
second, with a total of £57,000,000 trade with 
Great Britain. In fifteen years that sum had grown 
to £69,000,000, the aggregate for the whole period 
indicating an annual average trade with the Eng- 
lish of nearly £68,000,000. France had, however, 
dropped to third place in 1882, owing to the rapid 
development of commercial relations between the 
mother country and British India, the latter coming 
to the front with an aggregate of £70,000,000, 
against the 469,000,000 of France in 1882. France's 
heaviest dealings with the British were in 1874, 
when the total was 475,000,000. From that the 
sum dropped to £64,000,coo in 1879, touched 
470,000,000 in 1881, and fell back 41,000,000 in 
the following year. British India, which ranked 
third in 1868, with a total of £52,000,000 exports to 
and imports from Great Britain, enjoyed no appre- 
ciable advance for six years. In 1874 the figures 
were £56,000,000; in 1877, £57,000,000; in 
1880, £62,000,000, since which (in two years) 
there was a steady and rapid advance to 
470,090,000 in 1882. The aggregate value of the 
foreign trade between the two countries for the fif- 
teen years indicates an annual average of about 
455,000,000. Germany stood fourth in the list in 
1852, as it did in 1868, the advance in the value 
of total trade between that country and Great 
Britain being from £50,000,000 to £56,000,000. 
Only twice previously during the period covered did 
Germany's aggregate sales and purchases in the 
United Kingdom equal the total last given—in 1873 
and in 1875. The annual average value of trans- 
actions from 1868 to 1882 was nearly £54,000,000. 
Holland's trade was the most important to Great 
Britain after that of Germany, showing in 1868 a 
total of £28,000,000. This increased to £41,000,000 
in 1882, but Holland had nevertheless dropped from 
fifth to sixth place in consequence of the extended 
commercial relations of the mother country with 
another of her dependencies, Australia, which, with 
£25,000,000 trade with Great Britain in 1868, had 
increased the same to £53,000,000 fifteen years 
later. This marks the most rapid increase of trad- 
ing on the part of the United Kingdom with any of 
the countries in the list, it having more than doubled 





in the period noted. Russia's total in 1868, £26,- 
000,000, advanced to £29,000,000 in fifteen years, 
which dropped that country from sixth to eighth 


place among the ten at the close of 1852. Egypt, 


with 423,000,000 of British trade in 1868, declined 
to £10,000,000 in 1882, and by so doing fell from 
The Chinese trade with the 
British decreased also from £17,000,000 to £15,000,- 
Belgium has 
been constantly gaining as a trader with Great 
The total exports and imports between 
them rose from a total of £16,000,000 in 1868 to 
430,000,000, or nearly twice as much, in 1882, ad- 

to 
The 
with 
her leading dependencies, Australia and British 
ad- 


eighth to tenth place. 
ooo, but continued as ninth in rank. 


Britain. 


vancing that nation’s position from tenth 
seventh place among the countries noted. 
gains made in Great Britain's trade 
India, The former's 
has relatively exceeded 


are conspicuous. 
vance in this respect 
that made by the United States. 
British India comes third as to rate of advance- 
ment, and Belgium’s fourth. The British foothold 
in China and Egypt appears to have become less 
stable. The variations in the value of the British 
exports and imports (with the countries named) dur- 
ing the period from 1868 to 18$2, inclusive, will be 
found in the table here given: 
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The first four countries given in the table show 


British exports in 2xcess of importations continu- 
ously. In the case of Holland, while Great Britain 
sent goods thither in excess of receipts therefrom, 
from 1868 to 1875, inclusive, since the latter date the 
‘balance of trade’’ has been reversed, and the 
Dutch have sold more to Great Britain than they 
bought. The British have sold from one-third to a 
little less than one-third as much as they have pur- 
chased from Russia, but, while sending a trifle more 
to Australia in 1868 than they took in return, they 
sold about 12% per cent. more than they bought in 
1882, British exports to Egypt in 1868 were a little 
in excess of 33% per cent. of the imports there- 
from in value, but fifteen years later they had de- 
clined to but 25 per cent. thereof. In the case of 
China the situation has not varied much, the ex- 
ports thereto continuing at about one-half the im- 
ports. The record as refers to Belgium has con- 
tinued remarkably even, showing £8,000,000 of 
exports against a like value of imports in 1868; 
£14,000,000 of the former, against £15,000,000 of 
the latter in 1875, and £15,000,000 each in 1882. 
The determinate character of the exhibit from the 
ten countries and Great Britain, with respect to the 
latter's foreign trade, may be inferred from the fact 
that the aggregate of British exports to and imports 
from the former in 1868 was about £,362,009,000 out 
of a grand total with all countries of £,522,000,000, 
or about 9/13; in 1882 the total foreign trade of 
Great Britain amounted to £719,000,000, and with 
the ten countries to £500,000,090, the latter equal- 
ing about 10/4 of the whole. The aggregate trade 
of the British colonies and dependencies with the 





That of 


mother country, notwithstanding the rapid strides 
made by Australia and British India, has not 
more than maintained its proportion of the aggre- 
gate commerce of Great Britain. The colonies 
possessed about one-fourth of the whole (about 
4120,700,000) in 1868, and nearly the same propor- 
tion fifteen years later, the aggregate value then 
being about £191,700,c00. 





OCCASIONAL NOTES. 


The passage of the Tariff act has not had the 
effect of satisfying or stifling the popular demand 
for revenue reform, as is apparent {rom many cur- 
rert indications. The free-traders have evidently 
abated none of their activity. Quite recently a 
free-trade convention was held in Detroit, and now 
another one is promised in the west. The Missouri 
Free-trade League has issued a circular inviting all 
persons opposed to a protective tariff, especially 
those in the west, to meet in conference at St. Louis 
on October 2. The purpose of the meeting is to 
bring together those desirous of taking active steps 
to secure the overthrow of protection, in order that 
plans looking to that result may be discussed, and 
that organization and coéperation in the work may 
be promoted. Organizations opposed to protection 
are requested to send delegates. ‘The conference is 
to be entirely informal and non-partisan, and all 
persons in sympathy are invited to take part in the 
proceedings. The conference has the approval of 
various free-trade organizations throughout the 
country—among others, of the American Free- 
trade League, the New York Free-trade Club and 
the Iowa Free-trade League. 





This season's exhibit of the National Mining and 
Industrial Exposition at Denver exceeds in interest 
that of last year. All the departments are larger, 
with the exception of those devoted to articles for 
sale. The collection of ores and minerals, which is 
the main feature of the exposition, is the largest 
ever gathered in one place. The principal mining 
localities of Colorado are fully represented, as are 
also those of the other states and territories where 
mining is to any extent engaged in. Machinery is 
well represented in all lines. Curious mineral 
formations from the Yellowstone Park and other 
places are prominently displayed. A striking ex- 
hibit is made by the Richmond & Danville Railway 
Company of ores and minerals from Virginia, North 
Carolina and Georgia. The Union Pacific Com- 
pany likewise makes an interesting display from 
many localities along its lines and branches. The 
art department, which is also to be classed among 
the features of the exposition, includes mainly the 
works of western artists. A fine display of garden 
specimens is made by the Colorado State Horticul- 
tural Society. The same society promises an inter- 
esting exhibit of agricultural products later on. 
The attendance increases as the season advances, 
and it is expected that the results of the exposition 
in a financial way will be satisfactory. 





Thanks to the ingenuity of man, many, perhaps 
most, of the luxuries of life bid fair to become com 
mon property. Efforts to annihilate distance and 
to overcome the influences of climate are meeting 
with an increasing degree of success. The cost of 
the ostrich feather, hitherto an expensive article, 
owing to the difficulty of procuring it, is likely to 
be very sensibly reduced by means of the system of 
ostrich farming, which is now becoming quite an 
extensive industry. ,Ostrich farms are now being 
started in the west, in Africa, in Australia, and in 
India, One farm of 5,000 acres has been purchased 
in Australia for this purpose. A recent item in a 
London paper was to the effect that a ‘‘ consign- 
ment" of feathers from a farm in New South Wales 
was ready for shipment. Under the circumstances 
it is unlikely that the prices of the feathers can long 
continue as high as they are at present. They 
command as high prices now as ever they did, it is 
true, but the fact is noteworthy that the price of 
birds for breeding purposes has fallen from 290 to 
500 per cent. 


In connection with this it is interesting to notice 
that the United States National Museum has re- 
ceived from Messrs. McKesson & Robbins, of New 
York, a contribution representing the first success- 
ful attempts at sponge cultivation on the American 
coast. This contribution, as we learn from Science, 
consisted of four specimens, all of the finest, or 
sheeps’ wool, variety, which were raised from cut- 
tings at Key West, Fla. Three of these specimens 
were placed in tide-ways, and grew from four to six 
times their former bulk withis a period of six 
months, though the actual growth exhibited was for 
two months only, fully four months having elapsed 
before the sponges recovered from the injury done 
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them in the cutting. The other was planted i 
cove where there was little or no current, and 
increase in size was very slight. Two hundred z 
sixteen specimens in all were planted at the sa 
date, and at the last accounts those remaining we 
doing well. This is a very satisfactory showi 
indeed, but there is a serious obstacle to the artifice 
cultivation of sponge at Key West in the presen 
of sponge-fishermen, who infest every part of t 
region where sponges are likely to grow, th 
being no legal protection for the would-be cultur 
against intruders. This difficulty, however, mig! 
be remedied by judicious legislation in the intere 
of cultivators. 


The uses of forged telegrams are not by a 
means exhausted in securing desirable proxies 
political conventions, as appears from some rec 
intelligence from across the water. Quite recen 
some forged telegrams were sent from Dublin 
London purporting to give orders to buy certa 
stocks and sell others. The fraud was detec 
through some irregularity in the sending, but #] 
circumstance was merely accidental. In a gre 
number of instances the chances would be in fay 
of the fraud being successful. The Pal/ Mell ¢ 
zette recalls the fact that some years ago a series 
false telegrams, afiecting the credit of the Arg 
tine Republic, got into circulation, and that at le 
one individual prominently concerned in the fab 
cation of those telegrams is still actively wire-pr 
ing in South American affairs. This, it must 
admitted, is a rather serious matter for perso 
likely to be victimized by manipulators such as f] 
individual referred to by the Gazette, and we ¢ 
glad to see that steps are to be taken to make f 
way of these transgressors hard. The Engl 
Postmaster-General proposes to introduce a clat 
in the Post-office Protection bill making it a misd 
meanor to forgeor utter a false telegram. An ene 
getic enforcement of such a law would withe 
doubt do much to secure the public against a 
dangerous class of frauds, and in a great comm 
cial community some such provision is rendered 
necessity by modern circumstances. In such co 
munities the common highwayman is less to” 
feared than the more secret, and therefore the mx 
dangerous, foes of property. 


The promoting of electric lighting companies 
England seems to have been at least temporar 
overdone, as appears from the following, which a 
pears in a number of the Pal/ Mall Gazette just 
hand: ‘The prospects of electric lighting, x 
withstanding the success of the applications for p 
visional orders, do not appear to be looking y 
The Brush Company yesterday issued a cir 
calling up another £1 per share, a demand wi 
sent down the price of their stock ros. immediate 
That electric lighting has a great future before i 
indubitable, but whether the existing sharehold 
are likely to reap any great benefit from the dey 
opment of the new illuminant is very doubtful. 
this, as in other things, the pioneers, unless # 
have very good hearts and long purses, are | 
likely to reap such a harvest as will be gathered 
those who come after them. Simultaneously w 
this fall in electric stocks it may be noted that | 
shares have risen considerably. 





A correspondent of the London Times, refe tr 
to the enormous increase in the consumption 
sugar in the United Kingdom during the la 
years, states that of 1,000,000 tons consumed 
1882, 400,000 tons were beet-root sugar impor 
from the continent. The value of the beet- 
sugar imported into England the writer estim 
at £10,000,000. He complains of the neglect of 
manufacture of beet-root sugar in Great B 
notwithstanding that, as has been proven, su 
beets can be grown there to advantage. La € 
says, the continental growers haye improv 
sugar-beet, and in Germany an economical pro 
has been discovered for the recovery of sugar f 
beet-root molasses, or any solution of sugar, by 
use of strontia, the alkaline earth of which stront 
is the metallic basis. By the use of this pro 
seems, very large profits are now being m 
Germany, and refineries in different parts of 
continent, notably in France and Russia, are ad 
ing the process ravidly. The writer calls att 
to the fact that a large deposit of strontia has k 
proved to exist in England. He recommend 
adoption of the new process, and urges thata 
ficient quantity of land be devoted to raising 
sugar-beet. He estimates that if 1,200,000 
suitable land could be brought under beet ct 
tion the whole of the beet-root sugar consume 
the kingdom could be produced at home, ¢ 
a large proportion, if not the whole, of 
















































id be obtained in Ireland. The suggestion 
to be worthy the attention of British agricul- 
sts, it having been demonstrated by a series of 
Is that 78 per cent. of the beets grown in Ireland 
e rich enough to be worked. 


Phe irrepressible and irresistible activity of the 
tish race is receiving fresh illustrations every day.» 
1881 a charter was granted to a company for the 
trict of North Borneo, far away in the South 
cific. Notwithstanding the short space of time that 
elapsed since then these modern Romans have 
arently succeeded in revolutionizing the condi- 
n of affairs there. We learn from an English 
rnal that a large staff of surveyors are employed 
defining boundaries, marking off lots and laying 
troads. Prospecting, jungle clearing, lime burn- 
e and brick making are being carried on with 
gor. Steam saw mills are in operation. New dis- 
reries Of coal have been made and a pearl fishery 
sbeen found. ‘Trade is springing up, and Elo- 
the new capital, is rapidly becoming an im- 
rtant town. But these particulars have reference 
the merely material side of life in a new country. 
addition, proper provision appears to have been 
ade for the gratification of the associative emo- 
ons of the colonists. Thus we learn that a club 
s already been established at the capital, and that 
viasonic lodge under the Hong Kong district is to 
established without delay. Truly the world 
oves rapidly nowadays, and doubtless before long 
he British laureate’s unfortunate comparison be- 
yveen the advantages of living in Europe and in 
Cathay will receive a practical disproof from men 
f his own race and speech. 


\ statistical report recently issued by the French 
nister of Finance gives an interesting account of 
he past and present condition of landed property in 
France. The whole territory of that country contains 
»572 square kilometers, or 52,857,199 hectares, 
al in English measurement to 132,142,977 acres. 
bout 5 per cent. of this space is taken up by 
ads, towns, rivers and streams. Of the land re- 
aining after deducting this 5 per cent., 1% per 
n t. consists of land of the highest quality, such as 
rardens, orchards, hemp fields, etc.; cultivable 
Tands constitute 50 per cent., grass lands nearly 10 
sr cent., vineyards 5 per cent., woods a little over 
16 per cent., and ‘‘landes’’ and waste ground 
‘somewhat more than 13 per cent. The large ex- 
nt of waste ground is due in part to the number 
mountain chains which traverse the interior. 
ce the completion of the land survey in 1850a 
advance has been made in the disposition and 
Jue of the land, waste lands having been re- 
med to the extent of 1,400,000 hectares. The 
Vineyards show an increase of over 10 per cent. 
notwithstanding the ravages of the phylloxera. 
selling value of land in France has in- 
eased in all the departments but 5 per cent. 
e the survey of 1850. In the department of 
Seine the value of the land has increased 
enfold. This, of course, is owing more to the 
oximity of the metropolis than to any agricul- 
ral improvernent. It is noteworthy that the three 
partments which have gained most next to the 
Seine were formerly three of the poorest, showing 
that much has been done to reclaim the most un 
romising land in the country. The average value 
a hectare throughout the whole of France in- 
eased from 1,276f. in 1851 to 1,830f. in 1879. 
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Attention has of late been attracted to the ravages 
‘the locusts in various countries of Europe. Not- 
thstanding the fact that these insects have numer- 
is enemies, and are destroyed in large quantities by 
rds of prey and all sorts of animals, their num- 
‘s give no sign of decreasing. Until recently 
ry littie systematic effort has been made to oppose 
advance. In Cyprus, under Turkish rule in 
and under British rule in 1880, organized 
rts were made for the eradication of this plague. 
1867 Said Pasha adopted the expedient of com- 
‘ling each ratepayer to collect enough locust eggs 
fill a large measure. These were then destroyed. 
lis expedient proved very successful, and was 
lopted by the British authorities in 1880 with this 
odification, that the measure of locusts eggs was 
uced in size. When the measure fixed by the 
ernment was not filled a fine was imposed. 
his gave rise to a trade in locusts’ eggs, those who 
re unfortunate in their search for the eggs buy- 
g their share from their more fortunate or more 
lustrious neighbors. In 1880, as a result of this 
, 236 tons of eggs were collected. In the 
ring of last year it is said that more than 12,000 
is of locusts were destroyed in a single district. 
year the plans for the destruction of the locusts 
ve been changed, and instead of collecting the 
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eggs preparations are being made for exterminat- 
ing them when they commence their march. It is 
hoped that as the population increases and cultiva- 
tion extends the locusts will be altogether driven 
out of Cyprus, 








of ECIAL CORRESPONDENCE. 


THE GAS AND WATER SUPPLIES OF 
: LONDON. 

London, August 18.—Sir William Harcourt re- 
cently seized a tempting opportunity to inform the 
London vestries that they were entirely helpless 
bodies, that the government of London was an- 
tiquated and utterly incapable of efiective combi- 
nation for purposes of metropolitan improvement, 
that in consequence they were at the mercy of the 
water companies—as a natural deduction he should 
have added of the gas companies, and the railway 
and tramway companies as well—and the only 
remedy for this state of chaos into which the greatest 
metropolis had drifted was the Government Dill, 
which ought to have been intreduced in the session 
now closing and is promised for next year. One 
would have thought, to read the Home Secretary's 
pungent remarks, that London lay at the mercy of 
a host of undertakings which could unchecked at 
their leisure extort money which they were not 
entitled to from the pockets of the inhabitants, and 
for which they need offer no adequate return. Yet 
with all this it may be affirmed that in the matters 
of cheap locomotion, cheap gas, and, considering 
the difficulties in the way, cheap water supplies, 
there are few metropolitan cities in the world that 
are so advantageously situated, and whether the 
realization of Sir William Harcourt’s plans will 
succeed in improving that position in any material 
degree is a matter which is at any rate open to 
doubt. That either the gas or water companies 
could do anything which they were not entitled to 
do by acts of Parliament, carefully considered 
when they were passed and effectively criticised by 
the Metropolitan Board of Works, is not for a mo- 
ment to be supposed, and under such circumstances 
Sir William Harcourt must be considered to have a 
little overstepped the mark in his efforts to prove 
the necessity for a measure which he had greatly at 
heart. 

The histories of the gas and water supplies of 
London are worth recounting. The directors of the 
great Gaslight and Coke Company, in their re- 
port just issued, have considered the present time, 
when the concern has been in existence nearly 
three-quarters of a century, a suitable occasion for 
making a statement concerning the prominent fea- 
tures of their undertaking. The company was 
established, under the name of the Chartered Gas 
Company, in 1810, with a capital of £200,000. For 
many years it could barely hold its own, the price 
of gas being almost prohibitive to the general con- 
sumer, remaining for a long period at about 15s. 
per 1,000 cubic feet. When, however, it was seen 
that a profitable business might be conducted by 
the manufacture and sale of gas rival companies 
were started in various parts of London, and were 
actually competing with one another over the same 
ground, as no regular districts had been marked 
out. But in 1859 the thirteen companies which sup- 
plied the metropolis agreed to confine their opera- 
tions to separate districts, and the Metropolis Gas 
act of 1860 sanctioned this arrangement. The act, 
which may be said to have assured the prosperity of 
the gas companies, provided that in return for the 
monopoly thus given the dividends payable to the 
proprietors were not to exceed 10 per cent. per 
annum. If profits were made in excess of this rate 
the price of gas was to be reduced. After this act 
became law the position of the thirteen companies 
rapidly improved, and in the course of two or three 
years they were all paying the maximum dividend 
of ro per cent., the average price of gas being 
about 4s. 6d. per 1,000 feet. It may be observed 
that of the thirteen companies those which had been 
the most recently established were in far the best 
financial position. ‘They were able when started 
to benefit by the older companies’ experience, con- 
sequently their capital accounts were relatively less, 
and it was soon found that some of the companies 
could pay the ro per cent. dividend while charging 
less for their gas. This gave rise to invidious 
comparisons and to a great deal of public grum- 
bling. 

Under these circumstances the chartered com- 
pany—the oldest company of the thirteen—com- 
menced, with the tacit approval of the Board of 
Trade, a policy of amalgamation. Beginning by 
absorbing some of the smaller concerns, it has gone 
on until at the present time there is only one other 
company in existence north of the Thames within 
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the metropolitan district proper, and one south of 
the river, this latter concern, however, having been 
formed by the amalgamation of three undertakings, 
and supplying all the south of London. At the 
present time negotiations are on foot between the 
Gaslight & Coke Company and these two other un- 
dertakings, which it is understood will result in 
their absorption at an early date, and then the en- 
tire metropolis will be in the hands of one company 
possessing some 2,500 miles of mains for the sup- 
ply of 270,000 private consumers and 65,000 street 
lamps, the whole occupying an area of about 100 
square miles. The coal carbonized in the course of 
the year will be close upon 2,000,000 tons, which at 
10,400 cubic feet of gas per ton of coal, represents 
nearly 21,000,000,000 of cubic feet of gas supplied in 
the course of the twelve months. If, as is supposed, 
the suburban Brentford Company is also taken 
over these figures will have to be further increased. 
The question arises does this great undertaking— 
for we will consider that the final amalgamations 
have been arranged—prey upon the helpless me- 
tropolis after the fashion suggested by Sir William 
Harcourt? In the first place these companies pay 
rates and taxes to an extent exceeding £150,000 a 
year, while in addition the city of London takes up- 
ward of £100,000 a year in the shape of coal dues, 
or Is. 8d. per ton on all the coal imported into Lon- 
don for this purpose. Thus a quarter of a million 
and upwards is contributed by the gas companies in 
rates and taxes alone, while, including the latest re- 
duction announced by the Gaslight & Coke Com- 
pany, the highest charge per 1,000 feet will be 3s., 
and over a considerable area only 2s. tod., that is, 
under 7oc. per 1,000 feet, with an illuminating 
power exceeding sixteen candles, and with heavy 
fines imposed should a high standard of purity and 
illuminating power not be reached at all periods of 
the day. These tests are made several times daily, 
and the fines if imposed come off the dividends. 
This at any rate hardly looks like the greatest gas 
company in the world dictating to the London con- 
sumers in the matter of their gas supplies. 

On one other point it is necessary to speak in 
respect to the management of this company. In 
1875, it being found that while the gas companies 
had largely reduced the price of gas below their 
legal maximum they were carrying very large sums 
to reserve, it was arranged that certain of the com- 
panies should be enabled to pay dividends upon a 
sliding scale, measured by the price ot gas to the 
consumer. North of the Thames the companies 
were empowered to pay Io per cent. when the 
charge to the consumer was 3s. 9d.; south of the 
Thames this initial price was fixed at 3s. 6d. Every 
penny per thousand feet taken off this price to the 
consumer entitles the company to pay an extra 4 
per cent. to the shareholders, and already this slid- 
ing scale has been found to work so well that the 
companies are working from ninepence to eleven- 
pence below, while paying increased dividends. 
Thus it may be said that the gas supply of the me- 
tropolis is not only economical io the consumer 
and a considerable aid to local taxation, but is also 
highly profitable to the shareholders. 

The water companies can show no such record of 
prosperity as this. Most of them have been much 
longer in existence than the gas companies have 
been, and yet they are paying much smaller divi- 
dends. The New River Company is, of course, 
paying a high rate—nearly 12 per cent.—but for a 
century and a half after it was started even this 
company found it hard work to make a living. 
Good water was also a difficulty in the way of Lon- 
don consumers, and the New River Company was 
started to remedy an admitted evil as far back as 1619, 
But as London expanded there was found to be a 
difficulty in the way of supplying the entire area 
from Hertfordshire, and in 1723 the Chelsea Com- 
pany was started, while the Lambeth Company 
dates from the year of American Independence. In 
the first ten years of this century four more com- 
panies were established to supply new suburbs with 
water, and there is only one company—the South- 
wark & Vauxhall—which has been in existence 
much less than three-quarters of a century. With 
regard to the New River Company there is no max- 
imum dividend prescribed by Parliament, though 
there are maximum rates to the consumer, while the 
seven remaining companies are entitled to pay Io 
per cent. plus such arrears as would make their past 
dividends up to the Io per cent. maximum. This, 
of course, would empower them to pay dividends 
much in excess of to per cent. over a very consider- 
able period, nevertheless the fact remains that 
only two of them are as yet paying so much as 
Io per cent., while the majority as yet yield to 
their shareholders from 7% to 8% per cent. 


which have been in existence so long, 


at all. 
dates back a century and a half, is now paying but 
7% per cent., and as an investment the original 
subscribers and their descendants must have fared 
badly indeed. When, in 1880, there was the outcry 
about purchasing the water companies, there seemed 
to be an impression abroad that they could be 
picked up comparatively cheap. 
panies, when negotiated with, considered that their 
shareholders were entitled to receive from the 
‘Metropolitan Water Trust,’’ which it was pro- 
posed to establish, dividends equal to what they 
were then paying, plus a gradual increase such as 
would probably accrue to them in the course of a 
dozen years. 
ponents of the bill that this increase would not 
accrue, but the outcry raised against it was to a 
large extent due to the great rise in market values 
which such guarantees on the part of the metropolis 
would naturally command. The ratepayers thought 
they could purchase on terms yielding a lower rate 
of dividend to water stockholders, because the 
security offered was better, while the stockholders 
demanded the dividends they were then entitled to 
without consideration of the market value of their 
principal. 
to arrange a compromise, and were treated very 
much as Mr. Gladstone’s government were treated 
over the Suez canal business. 
are still hankering after the property of the water 
companies; but whether, if they got it, the supply 
would be improved, or the price cheapened to the 
consumer, is very problematical. 
supply is very fair, though the price might be 
cheaper, and consumers have the satisfaction of 
speaking ill of the companies, which would be a 
useless matter if any corporation had the control of 
the supply. 


BRAZILIAN COMMERCIAL 


These 
are certainly not large dividends for companies 
and 
which were for a long time without dividends 





For instance, the Chelsea Company, which 


But the com- 


It was not contended by the op- 


Lord Beaconsfield’s government tried 


The local authorities 


At present the 


AND FINAN- 
CIAL AFFAIRS. 


Rio de Faneiro, Fuly 28.—According to the last 


relatoris of the Minister of Finance the foreign trade 
of Brazil (official values) during the fiscal years 
1880-81 and 1881-82 was approximately as follows, 
the minister stating that full reports had not been 
received from all the provinces: 











1880-81. 1881-82. 
IM POMS. s woterner utente ce 180,458,700 $ coo 184,113,300 $ 000 
Exports... . 233,567, 700 $ 000 216,709,800 $ 000 
TOtal ss.<ca insite 414,026, 400 $ 000 400,823, 100 $ oco 





From this it will be seen that the total foreign 


trade of this country is about reis 400,000,000 $ o00, 
or, in round numbers, about $200,000,000 at the 
par of exchange. 
(1882-83), although no general statistics of that year 
have yet been compiled, it is certain that the above 
totals were greatly reduced. 
considerably decreased because of the general 
stagnation in business and the increase in taxation. 
Toward the end of 1882 a new surtax of Io per cent. 
was imposed on imports, and the customs ware- 
house charges were largely increased. The imme- 
diate result of this step was a decrease in imports, 
both on account of the enhanced cost of goods and 


During the last fiscal year 


The imports were 


the additional costs of storage here. Under the 
new warehouse charges importers are lmiting 
their receipts to current demands, and are keeping 
their stocks reduced to the narrowest limits pos- 
sible. In exports, with the exception of coffee, and 
possibly rubber, there was also a large falling off, 
owing to the failure of crops in the northern proy- 
inces and to the general decline in many branches 
of industry. In the rubber trade it is possible that 
the exportation was also reduced through the at- 
tempt to ‘‘corner’’*the market, though at the same 
time production has gone on steadily increasing. 
The customs revenue, however, shows a large in- 
crease, though how much of this is due to enhanced 
values it is difficult to state. 

In the absence of complete and trustworthy sta- 
tistics it is impossible to form any accurate opinion 
as to the trade of the whole empire. The official 
reports, complete as they ever appear, are always 
from three to five years behind, and the customs 
returns from the provinces are both irregular and 
confusing. They are neither accurate nor uniform. 
If one desires to know the aggregate customs re- 
ceipts of all the provinces it is essential first to 
know all about each individual custom-house, in 
order to be able to separate the general from the 
provincial and special receipts. For instance, the 
custom-house at Mandos, on the Amazon, collects 
a special tax of 3 per cent. on exports for the sub- 
sidized steamship company. At Para there is a 
tax—the ver-o-peso—which does not figure in the re- 
turns from any other port. Then at Para the 
revenue is collected at a custom-house and a 
collectoria; at Maranbao at a custom-house and 
provincial treasury; at Pernambuco and Bahia at a 
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custom-house, vecebedoria and collectoria, the last- 
named port dividing them into general and pro- 
vincial; and at Santos and other southern ports at 
a custom-house and meza de rendas. All this is 
probably clear enough to one who knows all about 
each port and just what differences there are be- 
tween these various offices for the collection of rev- 
enue. Notwithstanding all this confusing of terms, 
however, it is well known that the custom-houses of 
Para and Santos will show an increase in receipts, 
while the three important ones of Rio de Janeiro, 
Bahia and Pernambuco will show a considerable 













lines. 








New Orleans, August 25.—Though the business 
movement of the past year has been less rapid and 
full than was anticipated, it has nevertheless been 
fair in the aggregate and quite satisfactory in some 


The -principal commercial features of the year 
have been the following: The continuance of the 
remarkable success of our cotton future business; 
the marked increase in manufacturing enterprises, 


decrease. 


two or three preceding years. 


The causes of all this are legion—political, finan- 
For the last three or four years 
the state of business in this country has been 
The long credit 
system gave facilities for transacting business long 
after the interior became really insolvent, and thus 
Recently, however, the im- 
porters have begun to realize the extra hazardous 
character of this system of long credits, and have 
Five 
here 
means five or six months’ credit) was the excep- 
tion; now the long-credit house is the exception, 
and business is being as rapidly reduced to a cash 
basis as outstanding credits will permit. This step, 
however, was postponed too long, for the outstand- 
ing credits are sti]l enormous and the interior is 


cial and industrial. 


steadily going from bad to worse. 


postponed the crash. 


therefore been steacily cutting them down. 
years ago a ‘‘cash”’ house (and ‘‘cash’’ 


now practically bankrupt. 


Three years ago great difficulties were encountered 


in making collections in the provinces. 


nothing, and everyone was in debt. 


means, 


nearly the entire business of central Brazil depends. 
Demoralized by the pernicious influences of African 


slavery, and recklessly over-confident because of the 
prosperity enjoyed by the coffee and cotton planters 
during the years of high prices caused by the Amer- 
ican civil war, the great proprictors of the country 


plunged headlong into extravagant expenditures. 
They lived in the cities and spent their money in 
idle indulgence. Fortunes were wasted at the gam- 
ing table or lavished upon French courtesans, and 
even to this day there is not a city or village in the 
whole empire which is not thoroughly debauched, 
and in which these two evils are not openly coun- 
tenanced and encouraged. And while all this has 
been going on the plantations have been left to 
slave cultivation and to the care of overseers, neither 
of which is conducive to efficient or economical 
management. The inevitable result is that the 
great majority of these plantations are heavily 
mortgaged, and for years their spendthrift pro- 
prietors have been keepirg up appearances by 
borrowing money on their future crops—sometimes 
two years in advance. And now when low prices 
and hard times have come the banks have begun to 
gather in their loans and exact better security, the 
coffee commissarios are stopping their advances and 
realizing on those already made, and the merchants 
are stopping or shortening their credits. As might 
have been foreseen, a great scarcity of money is at 
once experienced all through the interior. This 
year, at the time when the proceeds of the coffee 
crop usually come down to liquidate accounts and 
make purchases, no money was forthcoming ; the 
crop had in great part gone to square up old debts. 
Naturally, everyone is now experiencing great diffi- 
culty in getting money, and the planters most of 
all. They are, therefore, beating their breasts in 
the ante-rooms of the Department of Agriculture 
and the Chamber of Deputies, clamoring for loan 
banks, industrial guarantees, bounties, subsidies, 
anything to save them from the impending ruin 
and to enable them to live upon borrowed capital 
at public expense. And as this is a government of 
planters they are vetting all they want, even to 
loans from the public treasury for private use. 

In such a state of affairs, of which this general 
outline conveys only the faintest idea, what basis 
can there be for any sound business? Those who 
are here are compelled to remain and face the crisis 
as best they can; those who are still out of it will 
find it politic to stay out. Not that no business is 
doing and will continue to be done, nor that there 
are no opportunities for profitable enterprise, but 
simply because no safe business can now be done 
in Brazil except on a rigid cash basis and without 
fixed investments which can be caught in the im- 
pending crash, 


























Taken all together, the customs receipts 
of last year will show a large falling off from the 


There was 
very little money afloat, the masses were earning 
There is no 
man in Erazil so poor that he cannot owe money 
to some one, aad not infrequently for amounts 
ridiculously disproportionate to his station and 
This state of affairs was principally due to 
the bad management and extravagance of the large 
coffee and sugar planters, upon whose industries 


and handling facilities. 
dries, sugar, 


articles turned out by them. 


generally considered as very favorable. 


of $13,030,119 over last year. 


as I2@15 per cent. per annum. 


parations for moving the crops. 


tion that, owing to the falling off in shipments, 


especially of cotton, the advance looked for was not 
realized. The feeling in securities generally has 
been rather tame, with the exception of occasional 
Louisiana sevens have 
Pre- 


spurts of short duration. 
been sold as low as 58 and as high as 67%. 
miums have touched 76 and 86. Stocks, as a rule, 


have been well maintained, and the dividends paid 


have been fairly satisfactory. 


The cotton movement of the past year was alto- 


gether different from that of the previous season, 


which gave full scope to speculation on account of 
The past year showed a gradual de- 
cline in prices, owing to the full crop. The receipts 
of cotton have increased considerably, which is 
The 


its shortness. 


attributed to the enlarged rail movement. 
net receipts this year comprise 1,676,000 bales, 


against 1,177,087 last year, and the exports, accord- 


ing to the United States custom house figures, 
from August I, 1882, to August 1, 1883, were as 
follows : 





Bales, Pounds. Value, 
1882-83 1,601,097 777,279, 651 $70,665,176 
7881-82... 1,200,523, 554,607,146 62,390,c97 
T880-82 oun Jeers see 1,624,283 777;941, 102 85,735,091 


During the year the highest prices of middling 
The sales of 


were 12%c., and the lowest 99/y¢c. 
spots summed up 1,295,000 bales, against 1,233,078 
in 1881-82, and 1,385,125 in r880-8r. 
futures comprised 11,750,000 bales, against 16,- 
171,000 in 1881-82, and 10,115,800 in 1880-’8r. 

The sugar crop was more than double that of last 
year, comprising 241,000 hogsheads, weighing 303,- 
00c,000 pounds, and containing 184,000,000 pounds 
of brown and 118,000,000 pounds of clarifieds, with 


the net weight cf brown 1,300 pounds, and that of 
clarifieds 1,230 pounds per hogshead. The crop of 


molasses was 15,716,755 gallons, against 9,691,104 
last year. Prime sugar sold at 6% @62{c.; choice, 
6% @7%c.; yellow clarified, 73%4@8%c.; white 
clarified, 7% @8c. Molasses ruled at 30@sic. for 
fancy and 40o@58c. for choice. 

The rice crop amounted to 182,000 barrels clean 
this year, weighing 43,000,000 pounds, against 241,- 
oso barrels clean last year, weighing 55,500,000 
pounds. The average weight per barrel was 230 
pounds. Prime ruled at 5% @6%c. and choice at 
5% @6%c. 

There has been considerable increase in the grain 
and flour trade. In fact, if it were not for the nc- 
cessity for quarantine the breadstuffs movement 
would assume quite large proportions not only with 
European ports, but also with Mexico, Central and 
South America and the gulf pcrts. 

The receipts of breadstufis during the past year 
were as follows: 









1882-83. 1881-82, 
Flour, barrels... 820,000 760,050 
Wheat, bushels 6,200,003 3 37,6 7 
Corn, bushels. +++ 7,600,000 3,235,183 
Wats, Sack sy sdwrid.)tachbon coe Meta ee 750,000 2,090 


The prices of flour during the year were $4.50@ 
$4.62% for family, $5@$6.12% for choice, and 
$5.20@$6.37%4 for fancy. Bulk corn ruled at 
53@61}2c. and wheat at $1.03@$1.56. The fol- 
lowing were the cxports of wheat and corn from 
August I, 1882, to August 1, 1883, according to the 
United States custom-house figures : 


—— 1882-83 ——_,  ———1831-82 ——_ 
Bushels alue. bushels, Value 
COST ey icen aan ewee 6,897,738 $4,366,075 827,271 $555,670 
IW beaky wesewes tinemee 6,040,772 7,455,901 1,364,750 1,705,201 


especiaily in a small way; the revival of the grain 
trade; the number of new buildings built and in 
course of erection; and last, but not least, the vast 
improvement in the river and rail transportation 
The machine shops, foun- 
cotton, rice and other mills hav2 
also shown great improvement, if not in the in- 
crease of numbers, at least in the addition of new 
machinery and improved appliances for the various 
Altogether the past 
has been fair, the present is good, and the future is 


























The clearing-house statement shows the business 
movement to have been $514,506,89r, an increase 
Early in the fall 
money was tight, ruling at one time, for Az, as high 
Subsequently it 
declined to 10 @12, and is now quoted at about 8 
per cent., but as usual at the approach of the fall 
season the market hardens on account of the pre- 
Exchange has 
been witkout any marked feature, with the excep- 


The sales of 
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at about $500,000. 


siderably during the past year. 
tle same as last year up to the time of the panic, 


Chicago market. Pork ruled at $23.50@ $13.50; 
bacon 11% @72.; dry-salted shoulders 10% @6%c.; 
hams 1734 @1134c.; lard 13% @gc. 


RECEIPTS. 






1882-82, 1881-82. 

Perk, barrels 46,co0 38,509 
Lard, kegs. 43,020 32,886 
Lard, tierce 24,600 16,400 
Cheese, box 6,000 49,0c0 
Butter, packag 8,000 50,000 
Beef, barrels. 24,000 7.300 
Hams, tierces... 10,000 9,500 
Bacon, tierces and boxes 17,000 2c¢,000 

EXPORTS. 

1882-83, 1881-82, 

pounds, pounds, 

420,54. 226,711 

165,53 38,774 

24,942 45.205 

51,23 29,570 

61,615 21,000 

50,129 31,443 

67,797 79,255 





The trade in dry goods, drugs, hardware and 
merchandise generally, has been fair throughout 
the season, and, aJthough recently all lines have 
been reduced to a summer basis, the fall outlook is 
considered remarkably good. 

The total value of imports have been about 
$9,500,000, against $12,000,000 last year, while the 
total exports sum up $95,230,000, against $68,200,- 
ooo last year. 

During the past year 1,152 vessels, carrying 
1,062,880 tons, have been entered at this port, 
against 897 vessels last year, carrying 998,079 tons. 
The number of vessels cleared during the same time 
Were 1,153, Carrying 1,063,267 tons, against 953 ves- 
sels last year, carrying 1,038,857 tons. 

In the early months of the commercial year the 
trade was somewhat dull and stagnant, prices con- 
tinuing to fall from the elevated position attained 
during the summer months—and not until 1883 had 
opened could there be said to have been any great 
improvement. Since January 1 the increase has 
continued up to a late date, when total non-inter- 
course was commanded by the Board of Health 
with all foreign ports of Mexico, South America 
and West India islands. The foreign shipments 
from points on the Mississippi sound, for the year 
ending July 31, represent a movement of 24,000,000 
superficial and over 1,000,000 cubic feet of lumber 
and timber, valued at five hundred and odd thou- 
sand dollars; from this city 6,000,000 superficiay 
feet, valued at $150,000, 

The local improvements made during last year in 
new buildings exceed those of any year for a long 
time. The valuation placed on the same exceeds 
$3,000,000. The amount of improvements, for which 
plans and specifications are already proposed, but 
which will be contracted for in the next three 
months, is in excess of $1,000,coo, not includ- 
ing anything connected with the new Cotton Ex. 
change. 

The receipts of lumber for the year aggregate 
125,000,000 feet. Stock on hand 18,000,900 feet. 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

A debtor by judgment in a federal court cannot 
be subjected to garnishment at the suit of a creditor 
who proceeds against him in a state court, accord- 
ing to the opinion of United States Circuit Judge 
McCrary in the case of Henry vs. The Gold Park 
Mining Company. 








The word ‘‘ Samaritan "’ cannot be made a trade- 
mark for medicines, as in the combination ‘‘ Samari- 
tan’s Root and Herb Juices,’ according to the 
opinion of the Pennsylvania Supreme Court in 
Desmond's appeal, decided on the 16th ult. The 
court said that the appropriation of the word 
“Samaritan”’ in one combination of words would 
not prevent its being used in all other combina- 
tions. 





A suit by a national bank against a county 
treasurer to enjoin the collection of an excessive 
tax upon its personal pruperty, alleged to be made 
in violation of the act of Congress permitting the 
state to tax national banks, presents a case arising 
under a law of Congress, and is therefore maintain- 
able in a federal court, according to the decision of 
the United States Circuit Court for the Southern 
District of Ohio in the case of the Union National 
Bank vs. Miller. 


Where a warehouseman gives a party a receipt 
for goods conditioned to be delivered to him on 
payment of charges, ana not undertaking to hold or 
deliver to his order, the mere indorsement over of 














The exports of flour were 85,000 barrels, valued 


The trade in provisions has also increased con- 
Prices were about 


since which they have followed the course of the 












































































such receipt toa third person will not constitute 
warehouseman a bailee for the latter, according 
the opinion of the Massachusetts Supreme Cour 
the recent case of Hallgarten vs, Oldham. J 
Holmes said that the only way in which a d 
ment can be a symbol of goods in a bailee’s h: 
for the purposes of delivery to a purchaser is 
his consent to become the purchaser's bailee, 


At the final hearing in the suit of the Americ 
Bell Telephone Company vs. Dolbear et al. in 
United States Circuit Court at Boston Judge Loy 
ell has just rendered a decree in favor of the con 
plainant. At the former hearing, reported in B 
STREET'S February 3, it was decided that the 
fendant, whatever the merits of his telephone mig! 
be, employed in it a part, at least, of Bell's proce 
No additional evidence was given at the final 
ing, so that the latter was hardly more than a m 
ter of form. The doctrine which Judge Lowell z 
plied to the facts of the case was declared in 
cent decision of the Supreme Court of the Unite 
States, and was to the effect that if a certein m 
chine or organization is capable of a certain u 
only under unusual and so to speak abnorm 
conditions, so that a person of skill and know] 
in the art to which it relates, or a person using t 
machine, would not, unless by accident, discov 
that it was capable of such a mode of operation, 
should not be considered an anticipation of a 
chine or organization which is founded upon sucl 
mode of operation. 





In his decision in the case of the Chinese labore 
Ah Shong, Judge Nelson, of the United States D 
trict Court, holds in effect that the Anti-Chir 
act of May 6, 1882, was directed against \ 
Chinese not as a race but as a nationality, Al 
Shong was born ot Chinese parentage in Hon, 
Kong, after its cession by China to Great Bri 
in 1842, and was therefore a British subject. 
was shipped in December last as a carpenter u | 
shipping articles, according to which he was te 
serve in that capacity until the return of the vesse 
to her port of discharge. On June 1o, the ves 
being in Boston harbor, Ah Shong went ashor: 
and refused to return on board the vessel. After a 
careful examination of our treaty relations witl 
China the judge arrived at the conclusion that t 
inhibitions of the act of May 6,-1882, are nct to b 
construed as applying to persons of the Chines 
race who are not and never were subjects of Ol 
residents within the Chinese empire; that Ah Shong 
was a person of that description, and that therefc 
his landing was not a violation of the act. 





In 1881, one Dice entered into an agreement wit! 
the Joliet Manufacturing Company, according t 
which he was to work for the company named fo 
the term of five years ‘in such capacity pertainin: 
to the manufacture of shellers and powers, and dis. 
posing of the same as the company may consid 
for their best interest.’’ The contract further pro 
vided that Dice ‘‘ will work for the best interests: 
the company in every way that he can, and in wh at 
ever way such aid can be given shall belong to thi 
company—that is improvements that he may mak 
or cause to be made.” While Dice was employe 
under this agreement the company added to ii 
business the manufacture of ‘“check-rowers,” a 
attachment to a machine for planting corn. Di 
was assigned to the superintendence of the mar 
facture of ‘‘ check-rowers,’’ and afterward m 
known to the company that he had conceived a 
improvement in ‘ check-rowers.’’ Upon the sug 
gestion of Dice, the company ditected him to 
ploy his time in perfecting the invention for j 
benefit, and this was done—Dice perfecting hi 
invention, and in the meantime receiving full 
for his time and services according to the con 
The company brought a suit in chancery to com 
Dice to assign to it his invention, and to enjoin h 
from selling or assigning the same to any other p 
son orpersons. An inferior court granted the reli 
sought, but its decision was reversed by the Illinei 
Supreme.Court, in the case of The Joliet Manufac 
turing Company vs. Dice. The Supreme Cou 
declared the general rule to be that where a me- 
chanic, in laboring for an employer in the construc 
tion of a machine, invents a valuable improvement 
the invention is the property of the inventor am 
not that of his employer. The law inclines 
strongly to the rule that the invention shall be t 
property of the inventor that nothing short o 
clear and specific contract to that effect will vest the 
property of the invention in the employer to 
exclusion of the inventor. In the opinion of tl 
court no such specific contract was shown in 
case under consideration. The contract betw 
Dice and the company had reference only to_ 
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of ‘‘shellers and powers,’ and pro- 
that improvements made by him therein 
Id belong to the company. It could not be 
to cover the improvements made in ‘‘ check- 
a 


ers. 


factu cars in transit from a foreign country in bond and 
under the seal of the United States Custom House 


authorities. 


the line was made continuous from Minneapolis to 
the Pacific fifty miles of track had been laid, which, 
it is unnecessary to add, is rapid track-laying. 
The feat acquires significance from the alleged 
completion of the last nine miles and 350 feet in 
twenty-four hours by the united forces of the two 
gangs of workmen. Meanwhile Mr. Villard and 
his German guests and others have gone west to 
‘participate in the formal ceremonies to take place 
September 8, when the golden spike is to be driven 
and speeches are to be made, while the foreigners 
have an opportunity to observe the excellent lands 
which the company has for sale cheap and the 
journalists in the party send home glowing accounts 
of the great future in store for America's north- 
west. It has been remarked that Mr. Villard’s 
party are, singularly, almost all from Germany. 
But some captious critic has explained this by say- 
ing that the bulk of our immigrants, and certainly a 
most desirable variety of them, are also, and for 
some time are likely to continue to be, from 
Germany. 


make sales to private individuals of furniture, pianos, 
domestic utensils, dresses, dress goods, clothing, 
millinery, and other desirable articles, with or with- 
out a part payment in advance. Then follows 
oftentimes a constant nagging of the foolish pur- 
chaser on partial payments. In not a few instances 
the reputed salesmen of the goods forcibly re- 
possess themselves of goods on which there has 
been a default in payments, without recourse to 
the law. These instances, of course, are included 
under the abuses to which the system has been sub- 
jected, for there are a number of responsible and 
respectable houses dealing on the installment plan 
with whom no difficulty within the limits of the 
bond—the lease—need be expected. The overdoing 
of the installment plan has suggested to some furni- 
ture dealers the wisdom of a return to the cash pay- 
ment system again. ‘To this legislative action at 
Albany is suggested, and it is announced that such 
an act has been drafted. The act aims to protect 
the purchaser while it does not infringe upon the 
vendor's rights, and secures a just distribution of 
the proceeds of the property in case the owner 
should make default. It will make a purchaser of 
property, after the payment of certain sums, the 
owner of such property, and it will not be lawful for 
the person from whom it is purchased to remove or 
recover possession except as prescribed in the act. 
Where an installment due remains unpaid for three 
days after payment is demanded action may be 
brought for the amount due. If the plaintiff ob- 
tains a judgment execution may be issucd against 
the property, and it shall be exempt from levy and 
sale. No more property shall be levied on or sold 
than will pay fees, with the cost and charges for 
selling, In no case shall an auctioneer be em- 
ployed at the request of the debtor. In many 
respects these provisions will commend themselves 
to the time-purchaser. Dealers may well be ex- 
pected to regard them differently. 





BUSINESS NOTES. 


There were 199 failures in the United Kingdom 
and Ireland reported to Kemp's Mercantile Gazette 
for the week ending August 11, against 199 in the 
corresponding week in 1882 and 253 in the like week 
in 1881. The total for England and Wales was 177, 
against 180 and 229 in the corresponding weeks 
respectively in 1882 and 1881. The total for Scot- 
Jand was 22, against 1rand 18. None were reporied 
from Ireland. In the corresponding weeks in 1882 
and 1881, respectively, there were 8 and 6, 


Phe meaning of the word ‘‘ author" in relation to 
Jaw of copyright was under consideration in the 
slish Court of Appeals in the recent case of 
tage et al. vs. Jackson. The plaintiffs, carrying 
business as the London Stereoscopic Company, 
sd the defendant for the infringement of their 
ged copyright in a photograph of the Australian 
icket Team who visited England last year. The 
endant it appeared had purchased a copy of the 
tograph, had had it reprinted in Germany, and 
elling the copies for his own profit. The de- 
nt contended that the plaintiffs had no copy- 
inasmuch as although registered as proprietors 
authors under the Copyright act they were not 
the ‘‘authors’’ within the meaning of that 
and could not properly claim protection. The 
otograph it appeared was taken by an artist in the 
ploy of the plaintiffs. The defendant had judg- 
in the court below, and this decision was con- 
d by the Court of Appeal on the 2dult. As 
seen from the opinion of the court it isa 
of no small difficulty to determine the author- 
of a photograph. The Master of the Rolls said 
t it was plain that the plaintiffs.could only be en- 
led to the copyright if they were the ‘‘ authors” 
‘tue photograph within the act. If the plaintiffs 
re right, then two persons or any number of 
ns might be registered as authors, and in that 
e how long was the copyright toendure? Again, 
sit to be held that a person who kept a photo- 
phic establishment, but never went near it him- 
was the author of the photographs taken there? 
n the other hand, could only the actual operator 
ho prepared the plate or removed the cap from the 
ymera be said to be the author? If the matter 
ere to be viewed in that way, then, strictly speak- 
the sun was the author. The only manner of 


The Corn Exchange National Bank of Chicago 
has been organized with a capital of $1,000,000 ; 
Sidney A. Kent president; Orson Smith cashier. 
The National’ Bank of E1 Dorado, Kan., has been 
organized with a capital of $50,000; John Foutch 
president; F’. P. Gillespie cashier. The Traders’ 
Bank of Kansas City, Mo., has been incorporated 
with an authorized capital of $600,coo. The Fhorn- 
ton Banking Company of Nevada, Mo., has in- 
creased the capital stock from $50,000 to $100,000. 
The Second National Bank of Bedford, Ind., has 
surrendered its charter after an existence of only 
twenty days. Grinstead & Bradley, bankers, of 
Lexington, Ky., have been succeeded by the Third 
National Bank. The First National Bank of Leslie, 
Mich., has elected M. E. Rumsey president, in plaee 
of A. Walker. The Sycamore (IIl.) National Bank 
has elected Everell F. Dutton president, in place of 
James S. Waterman. Charles L. Thayer has re- 
signed as president of the National City Bank of 
Boston, on account of ill health ; Samuel R. Payson 
succeeds him. 


The New York Produce Exchange annual report 
for 1852 furnishes some interesting statistics relative 
to the exports of breadstuffs. The foreign ship- 
ments of flour from September 1, 1881, to Septem- 
ber 1, 1882, amounted to 3,657,355 barrels. Great 
Britain took 2,201,038 barrels and the German, 
Dutch and Belgian ports 238,599 barrels. Flour 
exports have fallen orf curing the last year as com- 
pared with the two years preceding. From Sep- 
tember 1, 1880, to September I, 1881, 5,174,976 
barrels were exported, while from September, 1879, 
to September, 1880, our total exports were 4,113,854 
barrels. From September 1, 1881, to the same 
period in 1882 the total exports of wheat were 
35,114,128 bushels. Great Eritain took 21,733,663 
bushels, or about 60 per cent. of the whole. Corn 
exports during the last named period were 14,250,- 
41r bushels, Great Britain taking 9,451,673 bushels. 
From September 1, 1880, to September I, 1881, our 
exports were 40,923,845; but from September 1, 


The New Orleans 7im-es-Democrat, in calling to 
mind the progress made ‘1 preparing for the forth- 
coming World's Industrial and Cotton Centennial 


Exposition, to be held at that city, remarks that About two weeks ago a correspondent of the 




























































ing at a proper construction of the statute was 
ee who was most nearly the effective cause of the 
g ofthe picture, and the person who superin- 
snded the actual operation most nearly answered 
t description. It was a question of fact in each 
who that person was. At any rate, the plain- 
ffs did not answer the description in the present 
nstance, and they could not be held to be the authors 
f the photograph. 


In the case of Lee vs. the St. Paul, Minneapolis 
« Manitoba Railway Company, decided recently 
y the Supreme Court of Minnesota, it appeared 
at the plaintiff shipped at Chicago, by the Chi- 
go & Northwestern Railroad, a car-load of stoves 
signed to himself at Moorhead, Minn. The 
es were carried over the Chicago & North- 
estern and Omaha railroads to St. Paul and 
hence to their destination over the defendant's 
ine. The defendant, instead of transferring them 
o its own cars at St. Paul, allowed them to be car- 
over its own road in the car in which they had 
carried from Chicago and billed them through 
hat car from St. Paul to Moorhead without 
ing it or inspecting the contents. When the 
ir was opened upon reaching its destination the 
toves were found to be badly broken. Plaintiff 
the defendant for damages and recovered judg- 
t. This judgment and an order denying a new 
were affirmed by the Supreme Court, which in 
course of its opinion said: Where goods have 
transported by several successive carriers, and 
pears that they were in good condition when 
vered to the first carrier, the jury may presume, 
e absence of evidence to the contrary, that the 
yods reached the hands of the last carrier in the 
e condition as when delivered to the first carrier 
1 the line. This rule is founded upon important 
siderations of public policy. This rule is not 
ified or changed by the fact that the last carrier, 
d of transferring the goods, transported them 
its line in the foreign car in which it received 
Asa matter of convenience to the carriers 
nselves this is usually done where the treight is 
ed in car-loads for a common destination. 
) indulge in a different presumption in such cases 
iid, as business is now conducted, practically 
ate the rule referred to. We can see no dis- 
Action in this respect between goods transported 
‘the car-load in a locked car and goods trans- 
rted in a package nailed or otherwise fastened 
If there be any difference, it would be in favor 
pplying the rule more strictly in the former case 
‘in the latter; for we see no reason why the 
r would not have the right to open the car for 
purpose of inspecting the contents—a right 
they might not have in the case of closed 
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New Orleans has now grappled with the project in 
dead earnest, and has gone so far as to ask the 
President to issue a proclamation announcing that 
the exposition will be opened on the day set by 
the act of Congress. 
noted that New Orleans will derive advantages 
from the exposition of no less importance than 
those which will be reaped by the entire south, 
The former is the chief cotton market of the south, 
and is the best place for an exhibition which is to 
show the great staple in all its manifold phases of 
production and manufacture. 



















that the present daily production of flour from the 
mills at that city is 26,660 barrels, against 21,250 
barrels daily one year ago, an excess of 5,410 bar- 
rels. 
tion as to what these figures mean, and furnishes 
the following result: ‘‘ The number of bushels of 
wheat required to make the 26,660 barrels of flour 


mile and three-quarters in length. Beside the flour, 





ges, Of course we are not now speaking of 


1879, to September 1, 1880, there were exported 
45,981,100 bushels. The grain shipments from 
New York to Europe were, in 1882, 46,162,738 
bushels, of which 26,694,846 were sent to Great 
Britain and 5,287,451 to Belgium; Sweden ranking 
last, taking only 57,729 bushels. The total quantity 
was transported by 1,069 steamers and 240 sailing 
vessels, In 1281 there were 72,276,312 bushels car- 
ried by 1,302 steamers and 554 sailing vessels. 






























As is natural to expect, it is 





The city of Portland, Ore., the western terminus 
of the new Northern Pacitic Railway, contains 
about 35,0co population, and a spirit which for en- 
terprise permits no competition among even the am- 
bitious metropolitan cities of the west and north- 
west. Every new move is made with reference to 
the actual or supposed wants of a city much larger 
than Portland now is—and in every way does the 
idea shoot forth that Oregon’s metropolis, while 
relatively large is to be a ‘‘future great”’ after the 
true Kansas City and Denver pattern. A late copy 
of the Vorthwest News of Portland—a new journal 
by the way, which has the finger-marks of success 
already upon it—gives up considerable space to a 
description of the new flour mills and elevators now 
building there. his is a most important step for 
the north Pacific coast, and should prove a very 
prosperous venture for those interested. The struc- 
tures are on the east bank of the Willamette river. 
The mill building is now complete and the contract- 
ors are placing the machinery in position. The 
elevator building is partially completed only. Six 
weeks more will see the building done, and the mill 
will doubtless be in running order by October, 
when it is expected that all buildings will have been 
completed and preparations made for producing 
flour. The elevator and warehouses are all of the 
late and approved patterns, and, as to size, are 
believed to exceed any on the coast, with a possible 
(but unknown) exception in California. The ca- 
pacity of the flouring mill is over 1,000 barrels per 
day, and that of the elevators and conveyors is 500 
bushels per hour. The total cost of the mill, 
elevator, wharf, machinery, etc., is estimated at 
$190,000. 





The Minneapolis Worthwestern Afiller estimates 


The Proneer Press indulges in som? specula- 


per day would be 133,300, the transportation of 
which would take 266 cars, or a solid train of a 


the daily product of millstuff would be 1,400 tons, 
to haul’ both of which would require 328 cars and 
16 locomotives, or more than two miles of solid 
train. At an average price of $4 per barrel for 
flour and $8 per ton for millstuff, the total daily 
production of the mills amounts to $117,728, or 
nearly $37,000,000 in the course of a year.” 





An exchange states that the republic of Guate- 
mala has arranged with a well-known Ceylon 
planter to select seeds for 5,000,000 cinchona trees. 
It is added that Central America has been explored 
for 1,000 miles in order to determine the best sites 
for planting the same, and the journal giving cur- 
rency to the statement adds ‘‘ that the rapid increase 
in the number of uses to which cinchona bark is 
put, not only for the manufacture of quinine and as 
an ingredient in the substitute for hops, but also for 
various commercial purposes, has led President 
Barrios of Guatemala to try this experiment. The 
cinchona tree was introduced into India in 1879, at 
the instance of the British government, and the 
culture was so profitable that not only has the original 
investment of £150,000 been repaid, but the trees 
have been valued at £1,000,000. The cinchona 
tree requires a tropical climate and a plentiful rain- 
fall.” While this tree will not grow in the United 
States it is thought it might be cultivated with profit 
in Mexico. 





The growth of the installment plan of making 
purchases in New York city has attained large pro- 
portions. Beginning nominally with the furniture 
and piano trades, it has extended into almost all 
retail departments. Several prominent house- 
furnishing establishments have been making a 
specialty of trading on the basis of many small and 
long-deferred payments after a merely nominal 
payment in cash down. 
this plan, in a large city like New York, and where 
the cost of living is high, have naturally brought it 
not only a very heavy patronage, but have fostered 





The Northern Pacific Railroad was practically 
completed last week by the union of the easfern 
and western track extensions at a point fifty-five 
miles west of Helena, Mon. It is reported that 
during twenty days to and including that on which 






























and other ports. 





The welcome features of 


abuses. Irresponsible parties canvass the city and 


Philadelphia Press had an interesting conversation 
with Captain James B. Eads, the eminent engineer, 
the builder of the St. Louis bridge across the Mis- 
sissippi and of the jetties at the mouth of that river. 
Captain Eads intimated that he considered all 
attempts to get 
cent. interest on $50,000,000 capital stock of the 
proposed Tehuantepec Ship Railway Company 
as now useless, but said that 
years longer the railway will surely be built. 
expects to enlist English capital, and thinks the 
time will come ‘‘when Americans will regret that 
Congress did not accept my (his) proposition.” 
The isthmus of Tehuantepec is 1,200 miles north, 
on an air line, from the isthmus of Panama, and 
the proposed route across it is 160 mileslong. Your 
surveying parties have gone entirely over the 
ground. 
the concession work was to have been begun prior 
to May, 1883. Ten years were allowed in which to 
complete the railway, and Captain Eads thinks the 
work can be completed within four years when once 
begun. 
the heaviest being but fifty-three feet to the mile. 
As to the impracticability of lifting a large ship out of 
the water and carrying it in a car, it is related that 
vessels of the largest tonnage, loaded, can be taken 
from the water and carried upon railways, and that 


Congress to guarantee 6 per 


if he lived five 
He 


This was necessary, as by the terms of 


There is very little grade to overcome— 


it is done frequently at Liverpool, Malta, Bombay 
The conditions being the same 
the journey can, of course, be prolonged. In ex- 
plaining the details of a journey of a ship on land 
the captain stated that a very simple arrangement 
of supports under the ship enables the weight to be 
distributed’ equally upon all of the wheels. The 
wheels will be sufficient in number to reduce the 
load upon each to considerably less than that im- 
posed by the driving wheels of some of the locomo- 
tives now in use. As the railway will be practically 
straight, the wheels can be placed much closer to- 
gether than in the ordinary railway trains, and as 
the speed will be limited to ten miles per hour 
smaller wheels can be used. Where it is necessary 
to change the direction of the road turn-tables will 
be used on which the ship and locomotives can be 
turned to avoid curves. Only two such turn-tables 
will be needed. The railway will be built to ac- 
commodate the largest ships now employed be- 
tween England and the north Pacific coast. Four 
tracks are included in the plan, and for a loaded 
ship of 5,000 tons the car will be goo feet long, will 
weigh 600 tons, and have 140 wheels, twenty-six 
inches in diameter, on each rail. Incidentally it 
was thrown out that propositions have come to Mr. 
Eads trom England to know his terms for building 
a ship railway across the isthmus of Suez. He saysit 
would cost from $25,000,000 to $30,009,000, while 
the Suez canal cost $100,000,000. 
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FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 


Distrust has by no means vanished from the stock 
market, but the general feeling is better than it has 
been at any time since the heavy liquidation was 
precipitated. The events of the week have demon- 
strated that the crisis is passed. This remark does 
not imply that there is going to be a steady and 
uninterrupted advance. It means that there is no 
likelihood of what might be termed a shake-up, one 
way or the other. Prices are not apt to go up with 
a bound nor down with a crash. In periods of 
comparative quiet the figures rise and fall within a 
reasonable limit without creating excitement. That, 
in a measure, is the idea that may be im- 
parted. After the experience that Wall street 
has had it can hardly be expected that the market 
will move on uneventfully. There are certain 
elements, some of them disturbing, that will pro- 
duce changes more marked than would be seen in a 
period of tranquillity, but not calculated to create 
apprehension of direful consequences. The pan- 
icky tone so distinguishable two weeks ago is miss- 
ing now. Its place has been taken by a feeling 
more of the nature of mild security. Bear attacks 
no longer beat down the entire list, but merely the 
vulnerable stocks. A good explanation of this is 
found in the incontrovertible fact that many of the 
securities have touched points below which the 
worst of reasons would not send them. They can- 
not go lower, and if they serve no other purpose 
they perform the work of keeping the market on a 
basis that permits the founding of a belief upon 
which some reliance can be placed. The stocks 
that are classed fancy are fairly well known, and no 
warning is needed to exercise care in handling 
them. Their precarious nature keeps conservative 
speculators away from them. The venturesome 
operators who take hold of them do so at their own 
risk and wita a full understanding of the doubt that 
hangs over them. 

The bears have not done with the market, 
although their front is not as strong as it was. 
Instead of hammering at the list they have picked 
out a few stocks to assail. As a rule there is more 
reason in bear arguments than bull. The bulls are 
inclined to be visionary, while the bears take the 
hard facts and use them to the best advantage, 
There is usually some reason for the attacks of the 
bears, and that was what has made their raids so 
successful. Leaving the remainder of the list alone 
they have picked out special objects of attack, and 
appear to be determined to keep at them until they 
drag them down to a level with the remainder of the 
list. The stocks that they think too high are the 
Vanderbilts, the Villards and the coal stocks, 
There are two of the Gould stocks that the bears 
look upon with disfavor. They are Missouri Pa- 
cific and Western Union; but Mr. Gould has pro- 
tected them so well, to the neglect of the others, 
thus far that they have enjoyed partial immunity. 
Louisville & Nashville, another mercurial stock, is 
one that the bears are disposed to deal ungently 
with. They do not like it, and evince a strong in- 
clination to make trouble for it. The attempt to re- 
cover back taxes from it, together with other 
roads, and the positive grounds taken by the Con- 
troller of the state of Tennessee, who makes the 
demand, as to the legality of his position, have 
militated against the stock. Then, again, the hands 
that the road is in are not intended to inspire confi- 
dence init. The men who control it are regarded 
as essentially speculators. _ People fear to touch the 
stock, as they cannot form any substantial idea 
what will be done with it. How the .men who 
manage railroad properties may use their power is 
aptly illustrated in the case of the Denver & Rio 
Grande Railroad. The salary of the president is 
$25,000 a year. The statement is made, and re- 
mains uncontradicted, that the road has in some 
years yielded the president $50,000 outside of his 
salary. This has been brought about by speculation. 
Denver has always been an active stock, and it has 
been in the power of the president to depress it at 
will. For instance, he might remark to a triend 
that he was considering the advisability of making a 
new issue of bonds. The friend could not keep 
what he had been told to himself, and in a short 
time the depressing words would be circulated from 
one end of the street to the other. The consequence 
would be the stock would tumble at a rate that 
would astonish those who did not happen to know 
the reason. Ifareporter went to the president to 
confirm the statement that reached his ears, 
the president would utter an indignant de- 
nial, and accuse the bears of concocting the 
story to put down the stock. Before the denial 
could be made as general as the discouraging 
words, the president would have bought largely and 


would sell out at a handsome profit on the advance 
that followed. Another thing that has militated 


‘against Louisville and Nashville’ has been the 


movements of H. Victor Newcomb, who used to be 
a controlling spirit in the road, but who was forced 
out. He is believed by operators to be short of the 
stock, and, as his sources of information regarding 
the road are supposed to be the best, much signifi- 
cance is attached to his attitude, which has had great 
effect on dealers in the stock. 

Of the Vanderbilt's, Lake Shore and New York 
Central are the bear cards. The former has suffered 
terribly. It has been driven down below par every 
day since Monday. Wednesday, for the first time, 
it closed below par—at 993%. W. K. Vanderbilt 
was down town that day and was reported a heavy 
seller of Lake Shore and New York Central, and 
Lackawanna, Reading and Michigan Central be- 
sides. New York Central opened that day at 115% 
and closed at 1143. An announcement was made, 
on what was alleged to be good authority, that the 
directors were considering a reduction of the Lake 
Shore quarterly dividend from 2 to 1% per cent. 
That was not without effect. 


Shore reduced its dividend it was argued that New 


York Central must do likewise. Besides, the reports 
of earnings were taken to show that the road could 
New York Central depends 


not earn 8 per cent. 
more upon Lake Shore than any of the other roads. 


The partial stagnation in the coal and iron trade and 
the competition of the water routes have influenced 
the tonnage of Lake Shore. The pool troubles have 
The Lake Shore has not been 
receiving the amount of business it ought to in com- 
parison with competing lines, the Grand Trunk and 
Erie among others. The latter two, particularly the 


made matters worse. 


former, have been receiving more than their share, 


and have been accused of cutting the rates to secure 
Charges were preferred to Commissioner 
Fink on Thursday against the Erie Railroad by 
Its western connec- 
the 


traffic. 


the New York Central. 
tions were said to have been doing 
cutting. As for the Grand Trunk, that has been 


accused of cutting ever since the trunk-line pool 
was formed, and the accusation has been borne out 
by the figures. A disruption of the pool would be 
something serious, and until this possibility is dis- 
sipated there will be effective arguments against 
These roads 
are among the solid ones, and when their stocks 


Lake Shore and New York Central. 


give way there is some cause for it. 

The Villards are regarded still as inflated stocks. 
With all the hammering they have endured the 
bears insist that they must drop lower. In the first 


place they say there is not the business on the 


roads, the Northern Pacific in particular, to sustain 
them, and will not be for years. They are looked 
upon as being so much overcapitalized that their 
proper valuation demands a large decrease in the 
prices. There is too much mystery about the actual 
conditions of the Villards to warrant prudent men 
in trusting to them. The stories that Northern 
Pacific has a debt of $17,000,000 and that the 
Oregon Transcontinental is to issue $15,000,000 in 
debenture bonds have helped the stocks on their 
downward course. That no reply has been made 
to the assertion that the $40,000,000 of Oregon 
Trancontinental stock paid in is not in the treasury, 
but pledged as collateral security for loans, has con- 
firmed the belief that there is a good deal of truth 
in it, and has added to the depression. Consider- 
able significance is extracted from the decline of 
the Villards in the very midst of the boom gotten 
up on the occasion of the opening of the Northern 
Pacific, 

The coal stocks, Lackawanna, Reading and 
Jersey Central, are credited with being too high, for 
one reason, that large supplies of coal are accumu- 
lated at the termini of the roads and other storage 
points. The advance in the price of coal in view of 
this is not thought to be warranted, although the 


time for an increase in consumption is approaching. 


Outside of Missouri Pacific and Western Union the 
Gould stocks have been raided down the scale until 
they are helpless. Whether Missouri Pacific and 
Western will be attacked is not certain, If they 
are, the chances are Mr. Gould will stand firmly by 
them, unless he sees an opportunity to profit by 
letting them go down. Nearly every one is dis- 
posed to think that there is some reason for delay in 
naming a president for Denver & Rio Grande. 
The managers handle the stock to further their per- 
sonal ends, and that they have some job in hand is 
accepted as a fact. There is still good picking in 
Denver for the insiders, and they will probably 
make the best of their knowledge. 

At this writing the tendency, with the exceptions 
named, is upward. How long it will last can only 
be determined by events. Another decline is ex- 
pected. It will not be a sharp, sudden nor heavy 


New York Central 
did not escape the influence of the report. If Lake 





























one, unless the advance is too rapid and large, 
which it is not thought will be the case. A quick 
rise, after what the street has gone through, is"not 
natural and cannot be lasting. After the recovery 
that is at present in progress, well-informed opera- 
tors say there must bea decline though not serious. 
A zig-zag market is what is mapped out for the next 
few weeks. Much will depend on the corn crop. 
Only frost can dispel the calculations made. The 
crop, judging from the advices, will be an average but 
not unusually large one. If it proves as it is ex- 
pected it will there will be a steady market and 
prices will range as a rule near the existing figures 
for some time. The market closed Saturday weak, 
with a fractional decline from the day before. Mon- 
day things looked ugly. Prices were knocked 
down. The Villards and the coal stocks offered no 
resistance. There was a rally in the afternoon, at- 
tended by a slight recovery, but values generally 
closed from %{ to 3% lower. The next day stocks, 
except the bear cards, began to exhibit strength, 
and from that time figures slowly advanced. Until 
a demand sets in for long or permanent holding, 
however, there cannot easily be any substantial 
advance. 

The loan market has been easy during the week. 
Call loans have averaged the same as they did last 
week, from 2 to 2% per cent., and time loans 5 per 
cent. The call from the west induces the belief that 
the rate will increase before long. Foreign ex- 
change presents no new features. The market has 
been quiet and firm. There has been scarcely any 
change in the figures since last week, In the gov- 
ernment bond market there has been a steady busi- 
ness. No great activity has prevailed. The fol- 
lowing were the closing quotations yesterday : 





Aug. 24, —Aug. 31, 
bid. bid, - asked, 

U. S. 4s 1891, registered ............. rr2ky ede sits 
U.S. coupon <5.) ecfaaed oe 11338 112% 112% 
U. S. 4s 1907, registered. ap 119% 11334 11314 
US.448 1907, COUPON siescade ccc, vane 119% T1938 119% 


The bank statement last week showed that the 
banks had been gainers from the Treasury opera- 
tions for the previous two weeks. The movement 
of money to the interior is shown to have been 
large, caused in a great measure by the demand to 
move the crops. The surplus reserve was reduced 
$1,057,825, bringing it down to $5,821,805, The 
following are the changes in the items: 





Aug. 18. Aug, 25. Differences. 
Loans Ar VK oS $329,449,700 $327,595,690 Dec. $1,854,100 
Specie ssc 61,236,900 59,829,300 Dec. 1,497,400 
Legal-tenders. 26, #49) 500 25,312,000 Dec. 1,237,500 
Deposits... . + 323,626,200 317,277,900 Dec. 6,438,300 
Circulation ....... 15,545,000 15,618,600 Inc. 4 oe 





The proportion of total reserve to liabilities is 
now 26.83 per cent., against 25.36 per cent. in the 
same week of 1882. 





from Savannah, Ga.: The money market is 
easy on good commercial paper. The demand is 
fair. Little is doing in stocks and bonds. More 
investments are being made in real estate. 





THE FOLLOWING WERE THE CLOSING UOTA- 
TIONS FOR STOCKS.ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS, 
Sept.1, Aug. 24, Aug. 31, 
1882. 1833 


88: 1833. 
New: Vork'Central.ncnvsaesse ene 134 115% 115% 
Controlled ( Lake Shore............ 112% mie 10014 
but not ~ Michigan Central..... 98% 83 824 
leased. (Canada Southern...... 63 52 5236 
New York, Lake Erie & Western.... 39% 29% 29 
Shed Se seer & cn ae preftrves x “4 6 
ennsylvania Central (par $50)....... 254 5734 83 
CAEL rt alle fala 
Leased. } Marietta & Cin. 1st pref.. 15 % me 
oe ee Cin, 2d pref... a we oe 
eased,—Ohio ississippi........ 3 y, 284 
Ohio & Mississippi pref.. . *, ae ‘s 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 






















Chicago, Burlington & Quincy.. 136 122% 122% 
Chicago, Rock Island & Pacifi 136 120 ; 121 i 
Illinois Central............ ate 138% 126 126% 
Leased.—Chic., St. Li 76 © 78 77% 
Chicago & Alton...... 138 131 13014 
Chicago, Milwaukee & St. Paul.... 124% 101% 102% 
Chicago, Milwaukee & St. Paul pre 13938 118 11714 
Chicago & Northwest.......... 14746 122% «122% 
Chicago & Northwest pref, 16914 14134 142 
St. Paul & Omaha........ 5436 3834 40% 
St. Paul & Omaha pref... -» 113% roolg ror 
St. Paul & Manitoba................. ae 109 108g 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS, 
Wabash, St. Louis & Pacific......... 37% 184 19% 
Wabash, St. Louis & Pacific pref.... 67 31 32 
Missouri Pacitic} ieee cesses 0814 95 967% 
Leased.—Missouri, Kansas & Tex. . 3834 249% 2446 
St. Louis & San Francisco........... 30% 25 27 
St. Louis & San Francisco pref...... 5046 % 45 
St. Louis & San Francisco tst pref... 97 Fe 88H, 
Teva: Baciies sae vs.eiee nee: 4 2634 2734 
Union Pacific.. 887% 
Central Pacific. 66 6536 
Northern Pacifi 40% 38 
Northern Pacific pref 75) 72% 
SOUTHERN ROADS. 
Louisville & Nashville ...... c > 72 44% 
Leased.—Nash., Chat, 62 iz 3" 
Richmond & Danville. . 116 6 516 
Neco e Won te a aes 
orfo estern pref... 55 33% 
East Tennessee, Virginia & G 5 I 746 4% 
East Tennessee, Virginia & Ga. pref. 18% 15 15 
Mobile: & Ohio, .:c00s 5 duleainesapedes ee 2334 12 12 
Memphis & Charleston....... ...... 55 45 37 
COAL ROADS, 
Delaware, Lackawanna & Western. . 146% 121% 121% 
Leased.—Morris & Essex.......... 126% 123 1224 
New Jersey Central........ ais eMohsies 78! 81% 814 
Delaware & Hudson................. 11s 10747 104% 
Philadelphia & Reading.............. 61 50. 5ilg 





ELEVATED SYSTEM OF NEW YORK, 
Sept 1, Aug. 24, A 
1882. 1883. 


Manhattan, ....56... 65.0406 wesvwaesvce 
Manhattan tst pref ° 
New York Elevated ; 
Metropolitens <2, tssseveoccee ater el 90 


MISCELLANEOUS, 










Chesapeake & Ohio............0.00+. 23% 
Chesapeake & Ohio rst pref.. : 37 
Chesapeake & Ohio 2d pref.. 25 
Denver & Rio Grande...... 56% 
Hannibal & St. Joseph... a 
Hannibal & St. Joseph pref... 93/4 
New York, Chicago & St. Louis ..... 17 
New York, Chicago & St. Louis pref. 3% 
New York, Ontario & Western...... 26 
Oregon Railway & Navigation....... 1598 
Toledo, Delphos & Burlington........ 16% 


39% 
80% 
ait 
‘ae 


18 - 
2038 
130 


TELEGRAPH, EXPRESS AND OTHER STOCKS, 







Western’ Union).ccan.ccemtan cee stent 905% 
American District: 4 0 :cnssasenaan ieee SI 
Mutual Union.. On 
Express—Adams. 141 
American .. 95 
United State: 74 
Wells, Farg: 130% 
Pacific Mail..... 443 
Colorado Coa! & I 42) 


77% 


LATEST QUGTATIONS FOR BONDS, 


VANDERBILT AND TRUNK LINES. 
Aug. 24. 


New York Central— 
Ist Mortgage 6’s 1887....... 
is oe Aas, RH, R. 1st Coup. 7 
N. Y.C. & H. R., 1st Reg. 7’s 1903. 
Can, South. 1st Int. Guar'd 5’s 1900. . 
Lake Shore & Michigan Southern— 
Cons. Coup. ist 7's 1900 
Cons. Reg'd 1st 1900...... 
Cons. Coup. 2d 7's 1903. 
Cons. Reg’d 2d 1903 
Michigan Central— 
Consol 7'8'1Q00: oa:./dsirscls oainle ate steer 
Coupon 5's I93I..... 
Registered 5's 1931 
New York, Lake Erie & Western— 
Erie ist Mort. Extended 7's 1897............ 
Erie 2d Mort. Extended 5's 1919......-..++.- 
Erie 4th Mort. Extended 5's es abalone 
Erie 5th Mort. Extended 7's 1 
Erie rst Con. Gold 7’'S 1920... .<sccsoseecdee 
Erie rst Con, F’d Coup. 7’s 1920.....2.--+s0e 
Erie Reorg’n tst lien €’s 1908. 
Long Dock Bonds 7’s 1893...-...2-..ssaeees 
Buff., N. Y. & Erie rst 7’s 1916......-...000- 
N.Y.,L.E.& W.new 2d Con. 6's 1969......... 
N-V.L-E.&W.2dCon, F.Cou.s's1969.... 
Pennsylvana Railroad Company— 
Pa. Co’s Guar. 4%’s tst Coup, 1921.......... 
Pa, Co’s Guar. 44's Est Reg; 162i... "on cmene 
Pitte.s) Ftws & Crrstiparoras aes eae 
Pitts., Ft, W, & C, ad\9's toro cnsisscccee ve 
Pitts., Ft. W. & C. 3d 7's IQI2.. 0. ese eeeeeee 
Clev. & Pitts. Cons. S. F. 7's 1900 
Clev. & Pitts. 4th Cons S.F. 6’s 1892... 
Col., C, & Ind. C. 1st Cons. 7’s 1908........- 
Col., C. & Ind. C. 2d Cons. 7's 1909.........+ 


WESTERN SYSTEMS. 


















Chicago & Alton— 
ast Mortgage '9'9 1894... ..cewssineneceetaee 
Sinking Fund 6’s 1903.......-...+ fata 
Louis & Mo. Riv. ist Mort. 7’s 1900 
Lovis & Mo. Riv. 2d Mort. 7's rgo0. ; 
St. Louis, Jack, & C. St 7S 18045. one saa 

Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19°3...........05 
Sinking Fund 5's rgor as 
lowa Division 4’s 1 

Chicago, Rock Islan 
Coupon’ 6's xerqie sok foes oe. cate cote 
Keokuk & Des M. ist Mort. 5's 1923........- 

Chicago, Milwaukee & St. Paul— 
st Mortgage 8's Pac. Div. 1898............+ 
2d Mortgage 7’s 3-10 Pac, Div. 1898.......... 
Consolicated 7’s 1905.....-..... na 
ist Mort.So Minn. Div, 6’s 1 
ist Mort. Chic. & Pac, Div. 5’s 1921... ..... 

Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902 
Sinking Fund 6’s 1879-1929... 
Sinking Fund 5’s_187g-1929. . 

Chicago, St. Paul, Min. & Om: 
Consolidated 6’s 1930.............. 
Chic., St. Paul & Min, rst 6’s 1918. 
St. Paul & Sioux City 1st 6's 1919. 

Illinois Central— 

Chic., St. L. & N. Or. Gold 5's 1951......... 
Cecar Falls & Min. apt TQOF sis:s'ses pain acess 
Springfield Div. Coup. 6's 1898.............- 

iddle Div, Reg,.5’s: 192% ...4¢hwin saunas 

St. Paul, Minn, & Manitoba— 
1st Mortgage 7's 1910 s.3>..nsceSesyelesuee 
2d Mortgage 6's 1 a 
Dakota Extension 6’s roro. 


SOUTHWESTERNS, 


Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920..........sseseeee 
Chicago Division 5's 1910....... 
Havana Division 6’s rgto.......... 
Toledo, Peoria & W'n rst 7's 1917. 
Wabash R, Mort. 7’s, 1879-1909... 
Omaha Div, 1st 7’s 191 
Equipment Bonds 7's 1883........++:esssevee 

Missouri Pacific— 
First Consols 6’s 1920. 
Miss. Pac. 3d Mort. 7's 
Pac. R. of Mo, rst 6’s 18 
Pac. R. of Mo. 2d 7’s 1891. 
Iron Mountain Gen’! Con. 

Missouri, Kansas & Texas— 
General Consols 6's 1920.. 
Consolicated 7’s 1904-5-6. 
Consolicated 2d Mort. Income 

Texas & Pacitic— 

> itst. Mort, 6's. 5005 4.0.0. sabes ere 
Consolicated’6’s 1906.........cesse0e. sa 
Income & Land Grant reg. 7’s 1915....... she 
1st Rio Grande Div. 6’s 1930..............00- 

St. Louis & San Francisco— 
26.6's Glass A x908 06, cc, jces «eee aE 
3-6’s Class C 1906.. 
3;6'5, Class JB) 1006, Jk facccarcalcemmeciectit nt here 
ist O's Pierce: Cl& Obht. cueenaae betes ene 
Equipment 9's 3805 «cds shee ae cae ote 


PACIFIC ROADS, 





























Union Pacific— 
Union Pacific rst 6's 1896-9...........00. 
Union Pacific L'd G’ts 7’s 1887-9... 
Union Pacific Sinking F'd 8's 1893. 
Union Pacific Regist'’d 8's 1893..... 

“Union Pacific Collat’l Trust 6’s 1908. . 
Kansas Pacific 1st 6’s 1895 posawerienne 
Kansas Pacific 1st 6’s 1896......... 
Kansas Den. Div, 6's Ass'd 1899... 
Kansas tst Consol 6’s 1919........... 
Cent. B’ch U. P. F'd Coup. 7's 1895... 
Atch n, Col. & Pac, Ist 6’s 1905...... 
Atch, Jew’l Co, & W. ist 6’s 1905 
5 ag Short Line rst 6's 1922... 
Utah South’n Gen’! M. 7’s 1009... ai 
Utah South’n Extens’n tst 7’s 1909.........- 

Central Pacific— 

Central Pac. Gold B. 6's 1895-8,............. 
Central San Joaq’n B’h 6's 1600... a0 
Central Cal. & Or'g’n 1st 6’s 1888. 
Central State Aid B's 7’s 1884... 
Central Land Grant 6's 1890... 
Western Pacific B'ds 6's 1899... ea 
South'n Pac, of Cal, rst 6’s TOOK 6.5 5 acs ciethncas 

Northern Pacific— 

Gen Land Grant rst Coup. 6’s LOAF eons 
Gen. Land Grant rst 6’s reg’d 






: SOUTHERN ROADS, 
Louisville & Nashville— 
Consol. 7's: 898s Seaneocesas tet aye ne eee 
2d M. 7’s Gold 1883... 
Cecilian B’ch 7's 1907... 
N. O. & Mob. rst 6's 1930... f 
E. H, & Nash, tst 6’s JOIO. cevvccuatcovaeaen 












105% 

128 

127 
94 


1214 


11% 
120 


120 


112 


122 


102 
128 


120 
118 


105% 


122 
110 
103 
110 
113% 
1g 
110 
112 
110 


Itt 
107% 


104 


103 
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104% 
7% 


75 
105 
90 
53 
75, 
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SUMMARY. 

Special telegrams to BRADSTREET’S this week 
ute that a distinct improvement has taken place in 
» fall trade movement reported one week ago. At 
fin inneapolis, St. Paul and Kansas City the pros- 
ts are brightest for an early and full volume of 
ade. While trading has been greatly curtailed ot 
te in the northwest, the. harvest of wheat is now 
t completed, and farmers in that region have 
r been better able to supply their wants than at 
resent. The call for dry goods from Boston, New 
ork and Philadelphia is a conspicuous feature of 
je week's report, and duplicate as well as new 
by mail are building up a large total of trans- 
ms. In the south the most favorable reports 
ecting general trade come from Savannah. 
icago, Louisville, Peoria, Ill., and Bur- 
gton, Iowa, are enjoying a good _ season- 
le trade. From Chicago large sums are 
eing shipped by the banks to the interior in re- 
ponse to the liberal receipts of produce by rail 
om the entire region tributary to that city. Busi- 
is said to be steadily improving at all of the 
named, and the report is made that the out- 
for the fall trade is very favorable indeed. At 
== and St. Louis but a moderate volume of 
siness has been transacted of late, although there 
> no depressing influences perceptible.  Pitts- 
u a has been similarly affected. At Cincinnati, 
troit, Milwaukee, Evansville and Topeka but a 
oderate degree of animation has been observed. 
The general industrial situation has not changed 
erially, and the building strikes in New 
ork continue. The wheat market has been 


and depressed. This has been caused 
heavy receipts at the west, excellent 
irvesting weather and lower cables from 


burope. Corn, for similar reasons, has latterly 
shown some weakness, and speculation has been 
restricted. There is yet time for frost to injure this 
sereal, but ten days of weather like that of the past 
week will insure more than a full average crop, 
though its quality may have to be called in ques- 
Provisions have been weak, after. more 
trength and slightly higher prices earlier in the 
veek, The neglect of consumers as well as 
speculators, and heavy stocks abroad, in connec- 
n with continued increased receipts of hogs at 
e west, are responsible for this. Anthracite 
al has been advanced 10@25c. per ton for 
domestic sizes for eastern shipment. The 
consumption continues at about the average 
of the past month. At the west the movement is 
active and prices steady. Petroleum has been 
yeak and lower in the face of the expected August 
report of operations from the producing regions, 
vhich turned out to be very bearish. Its effect had 
been discounted, however, before its publication. 
here is talk of a turn in prices of certificates of 
rude, which is probably founded on a belief that 
ome movement must come after a month’s dal- 
lance at $1.07@$1.08. Ocean freights have 
. irregular at an average about equal 
that of the preceding week. The wool 
e has continued fairly active at firm prices. 
re were 148 failures reported to BRADSTREET’S 
ring the past week, of which 126 were in the 
Jnited States and 22 in Canada. The total in this 
Ountry is the smallest number in any one week 
nce October 14, 1882, is 53 less than last week, but 
(6 more than in the corresponding week in 1882, 
d 22 more than in the like week in 1881. 





THE GENERAL COMMERCIAL MOVEMENT. 

d [By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Money is in good demand 
6 per cent.; collections are easier and the trade 
ook is much improved. Sales are steadily in- 
asing and general business looking up. 

Boston, Mass.: General trade shows a 
further gain, and in most of the leading branches 
he fall movement is well under way. The weather 
been quite cool, which has the effect of stimu- 
atir hg orders from all parts of New England. In 
kinds of manufactured goods the jobbing trade 
been particularly active, and so far August 
ess is fully as large as for the same month last 
sar. The wool sales foot up nearly as Jarge as 
st week and prices rule steady. In financial circles 
is a confident feeling that the weak spots have 
l been revealed, and that business as it now 
ds is on a healthy basis. The money market is 
rking comfortably, with an easier feeling at the 
e than at the beginning of the week. 
Philadelphia, Pa.: There is increased ac- 
vity in nearly all branches of jobbing trade and 
he indications are favorable for further improve- 
nent in the early part of September, Merchants 
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are encouraged by glowing accounts from western 
correspondents and a substantial increase of orders 
in many lines, and generally take a hopeful view of 
the situation. Money is more abundant and easier. 
Collections, as a rule, are reported satisfactory. 

From Cincinnati, Ohio : The improvement in trade 
is light, owing to local causes. Politics and the 
city finances have each contributed to the trade dis- 
turbance, and a general quietude rests upon all 
lines except among those engaged in the prepara- 
tions for the approaching exposition. Merchants 
and manufacturers in all lines are preparing to re- 
ceive their customers upon that occasion. Interest 
has advanced to 6 per cent. on call loans and 7 on 
prime paper. 

From Cleveland, Ohio: Collections throughout 
the month have not compared favorably with 
August of last year, and the jobbing trade has been 
a little quiet. The outlook for fall business is re- 
garded fairly promising by most merchants. The 
money market is a little close, though for legitimate 
wants the supply is ample. 

From Evansville, Ind.: Trade is quiet and rather 
inactive, and collections are reported somewhat 
slow. The banks say that they are unable to supply 
the demand for money. The outlook for the fall 
trade is good. 

From Louisville, Ky.: The fall business is 
steadily improving. Many buyers are visiting this 
market, and jobbing houses are briskly employed. 
Money is in fair regular demand and in sufficient 
supply. Rates are firm at 7 per cent. 
is scarce at 75c. premium. 

From St. Louis, Mo.: 


Exchange 


General trade shows a 
moderate improvement. Collections are easy from 
almost all directions. Money continues active, and 
the principal demand is from the cotton interest, 
jobbing and manufacturing lines. New.York ex- 
change is par to Soc. discount; prime commercial 
bills $1 discount. 

From Kansas City, Mo.: Jobbers in every line 
report the heaviest trade in the history of the city, 
the increase over that of past seasons ranging from 
25 to 4o per cent. Collections are good, and the 
outlook is excellent. 

From Peoria, lil.;| A general improvement in 
trade is reported in all lines, though collections are 
backward. The opening of the fair will enliven re- 
tail trade. 

From Detroit, Mich.: In general trade circles 
it has been comparatively quiet, but with business 
up to the average for the season. 

From Burlington, lowa: Business generally is re- 
ported as steadily increasing in volume. All lines 
are doing a satisfactory trade, though jobbers are 
the most favored. The retail trade is quiet as yet. 

From Milwaukee, Wis.: The merchandise markets 
are steady. Sales are fair and collections satisfac- 
tory. Money easy at 6 to 8 per cent. 

From St. Paul, Minn. : General trade improved 
and healthy, though city merchants are not pressing 
sales. Most customers are as conservative as sellers. 
Last year farmers bought more than they wanted 
because of grain in the fields, which in some sec- 
tions did not finally yield well. This drove debtors 
to the danger line in credits. Having learned a 
lesson, they are now at the other extreme restrict- 
ing purchases till they can actually see the threshed 
grain in the granaries. Crops being late, the regu- 
lar fall trade is retarded, though confidence is now 
stronger. Money is in-active demand, the banks 
discriminating on paper to accumulate loanable 
funds for future demand for crop movements, Col- 
lections are improving according to the approach 
to harvest completion. 

Irom Minneapolis, Minn.; ‘There is a marked 
increase’in demand for goods at jobbing houses. 
Country dealers are in the city in large force, and 
are free buyers, as country stocks are now much 
reduced under the policy pursued during the last six 
months. The country trade was never in a more 
heathy condition than to-day, and a very large fall 
trade is assured. There is increased activity in all 
lines of jobbing. ‘The money market is active and 
works rather close. Bankers are fortifying them- 
selves preparatory to the movement of the wheat 
crop, when the call for money will be active and 
eastern exchange steady. 

From Topeka, Kan.: General trade is quiet, Col- 
lections are good. Provisions are in fair demand. 

From San Francisco, Cal. :; The outlook for trade 
is excellent. There are no special features to note. 
Fail trade is having a healthy opening. 

From Baltimore, Md.: In some departments of 
trade there is more activity noticeable, although the 
general volume of business is not materially 
changed. 

From Norfolk, Va.: Trade generally is getting a 
little more active. Most branches feel the influence 
of the approaching busy season, It is feared the 


drouth will affect the maturing crops. Collections 
are only fair. Money is easy. 

From Wilmington, N. C.: General business is 
improving and the outlook is favorable. 

From Savannah, Ga.; Trade in all wholesale 
lines for the past few days has shown an increased 
activity, and retail business has slightly improved. 

From Galveston, YTex.: The general jobbing 
trade is active. 

From Chicago, Ill, : Money easy at 5@7 ; demand 
for legitimate business fair. Speculation is light. 
Exchange is 50c. discount. Shipments of money 
to the country are liberal. Groceries are steady, 
with a slight improvement on last week. Linseed 
oil is in small supply and firmly held. 


INDUSTRIAL. 
(By Telegraph to BRADSTREET'S.] 
From Boston, Mass.: Workmen in all branches 
appear to be fully employed, and there are very few 
labor troubles in this section. 


BREADSTUFFS ABROAD. 


Cables from London during the earlier portion 
of the week did nothing in aid of the longs on 
wheat, who, while in a large majority on ‘change, 
found the general situation against them. The 
weather in the United Kingdom, which began 
pleasantly, ended less so, but orders were few and 
prices found the upward path strewn with many 
obstacles. The news from the European wheat 
regions is no more satisfactory than has been 
chronicled in these columns for some weeks past. 
The European wheat crop, as a whole, is decidedly 
below an average. Australia’s crop is no more 
satisfactory, being below an average. India and 
Egypt alone have good crops among foreign wheat 
growers of note. The Indian wheat harvest is, of 
course, not definitely known; but judging from the 
liberal shipments thence the yield has been a good 
one. In the twelve months ended June 30, 1883, 
the shipments from India reached a total of about 
24,000,000 bushels, against 37,072,000 bushels 
in the previous year. What they may be in the 
coming season seems to be a question of price; 
high prices would doubtless attract a quantity equal 
to, and perhaps above, that in 1881-82, and low 
prices have a contrary effect. In the United King- 
dom the imports from India in the past twelve 
months have been 13,096,000 bushels. Late con- 
tinental wheat crop advices are, that in France the 
reports have remained unfavorable as a whole, and, 
though threshing in the north will have to be 
awaited before coming to a final decision as to the 
total yield, the most reliable reports agree in stating 
that the minimum deficiency compared with last 
year will be 80,000,000 bushels, but the quality 
promises to be superior to that of last year. In 
Germany the continued rain is stated to be dis- 
astrous in its effect upon the crops, as well as in 
Austria-Hungary, where it is evident that there 
will be a decided deficiency in the wheat and rye 
crops compared with last year. In the Danubian 
principalities wheat and maize are likewise re- 
ported to be seriously deficient, while from Russia 
the advices are less unanimous in declaring for 
a large crop. The London AZ/ler finds rea- 
son to place confidence in lower estimates of 
the wheat crop in the United States, saying: 
“The Atlantic Milling Company, of St. Louis, 
estimates the total wheat crop at 390,000,000 
bushels only. We do not attach much importance 
to this estimate, but we are bound to say that the 
latest intelligence is not favorable to a belief in as 
good a yield as was expected a fortnight ago. 
Then the most serious estimates put forward were 
those of 430,000,000 to 450,000,000 bushels; now 
410,000,000 to 430,000,000 bushels is about the 
range."’ In discussing the situation abroad, not 
only from the standpoint of the impracticability of 
estimating the Indian surplus, but in reference to 
the recent advance in prices here and abroad (a 
fortnight ago), the London JZi/lers’ Gazette says 
that there was plenty of ground for the appreciation 
in prices, and remains plenty of ground for a future 
further one, on the sole basis of the prospective 
almost general deficiency in the crops, which in 
America, France, England, Germany, *Austria- 
Hungary and Roumania amounts from 200,000,000 
to 240,000,000 bushels compared with last year. 
‘« Against this deficiency good stocks can weigh but 
little.” 

The quantity of grain in passage for the United 
Kingdom, August 30, as reported by Beerbohm’s 
cable, was as follows: 











Wheat. Maize. 

Qrs. Qrs. 
To the United Kingdom................ 1,975,000 300,000 
To'eontinent...cit.sduenesedee ne owes 560,000 65,000 
Total quarters 2,535,000 365,000 
Equal bushels..... Néaes fe 20,280,000 2,902,000 





137 





Compared with the previous week : 














Wheat, Maize, 
Qrs. Qrs. 
To the United Kingdom................ 1,725,000 239,000 
LO CONMUNONE 50 a5; ct eng cer saci teeters 599,000 45.000 
Totaleauarters csicuvias nots seven ateesieer 2,315,000 275,000 
KQUS! DUBUCIS. ca. desl sacdesiueas eer 18,520,000 2,200,000 
Tncreasd, Fuse cao.scec.cctetic loader 1,769,000 720,000 





AMERICAN WHEAT MARKETS. 

On Saturday last, as may be expected at this 
period, the volume of orders was restricted. 
This lack of support, in connection with lower 
prices abroad and good weather in the west, at 
home, conspired to depress prices. On Monday, 
after a decline at the opening, renewed buying 
buoyed up prices and left them re. higher than 
at the close on Saturday. Tuesday again was an 
unsatisfactory day, for, while the majority of opera- 
tors appeared to be on the long side of the market, 
prices fell away. Exporters continued indifferent, 
and shipments were not noticeable. On Wednes- 
day the bidding was far from being animated. 
Trading at New York was rather of the scalping 
order, though some large transactions were noted 
at the west. The market advanced slightly, but 
closed near where it left off last Friday, at $1.17 
for August. Exporters exhibited no more anima- 
tion, and the local demand was light. On Thursday 
the better weather here and lower cables from 
abroad depressed prices, which went off %c. Fri- 
aay revealed no special strength, and the tendency 
was lower. The export demand was not conspicu- 
ous. 

It is noted in the New York Produce Exchange 
circular that the movement of winter wheat has 
probably reached its maximum, and that receipts at 
the ports will show less and less of the same from 
now on. This is applied particularly to wheat from 
Ohio, Indiana and Illinois, and from Kansas, ‘‘where 
the crop has been fair.’’ In reference to the last 
remark we print the following abstract from the 
July report of the secretary of the Kansas State 
Board of Agriculture: ‘‘ The area harvested in 1883 
is larger than that of 1882 by 14,520 acres, an in- 
crease of only r per cent. The average yield of 
the wheat crop has been difficult to determine this 
year. The southeastern portion of the state, hav- 
ing a fair proportion of the area, has been especially 
difficult, and it is only now, while the crop is being 
threshed, that the yield can be approximated with 
any degree of certainty. On the uplands in this 
section, where the crop had no protection from the 
severe storms of winter, the yield from that small 
proportion of the area that was harvested did not 
exceed six bushels per acre—hardly enough product 
to remunerate for the labor expended. On the 
bottoms a different state of things has existed. The 
crop was partially sheltered, it was generally sown 
earlier, and more care was taken in its cultivation." 
The movement of the harvested spring wheat has 
been fairly active, but none was recorded of conse- 
quence at Duluth last week. 

The winter wheat movement has been more notice- 
able at Detroit. Itis also worthy of note that the 
receipts at the lake ports and the exports from the 
Atlantic ports have been very nearly equal during 
the past two weeks. 

The receipts of wheat at tide-water for the week 
ending August 25 increased to 2,680,749 bushels from 
August 18, when they were 2,095,635 bushels. The 
exports from the Atlantic ports for the week ended 
August 25 amounted to 2,334,738 bushels, against 
1,785,398 bushels August 18. From September 1, 
1882, to August 25, the exports of wheat from the 
Atlantic ports were 70,327,662 bushels, against 
62,168,741 bushels in a corresponding portion of the 
preceding year, a gain of 8,158,921 bushels. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended August 25 amounted to 
3,000,910 bushels, against 2,546,933 bushelsin the pre- 
ceding week, and the shipments to 2,408,440 bushels, 
against 1,920,264 bushels in the week previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) August 
25, as against the preceding week, showed a de- 
crease of 543,286 bushels. 

The course of the wheat market at New York 
and Chicago during the past week has been as 
follows : 


AT NEW YORK, AT CHICAGO. 

Aug. Sept. Oct. Nov. Sept. Oct. 
Fri. Aug. 24... Med hs, $1.17% $1. 1998 a $r. om $1.03 | 
Sat. Aug. 25... I. 16/8 1.194% 1.21% 1.0 1.02% 
Mon, Aug. 27... Oy 1.17% 1.20% 1.22% 1. or > 8 0334 
Tues. Aug. 28... * 1.174% 1.19% 1.21% 1.01 1.0254 
Wed. Aug. 29... 1.174% 1.19% 1.21% 1.005 1.02% 
Thur. Aug. 30... + 16% 1.164% 1.19% 1. sc) 1.00% 1.02% 


Ati P.M. Friday, August wheat at Chicago was 
quoted at $1.00, and September at $1.02. 


INDIAN CORN. 
Saturday evening's closing quotations for August 
corn showed no change from that ot Friday, 63c, 
bid, Transactions were limited, reports of damage 
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from drouth and the possibilities of injury from an 
The 
market was weaxer at the close through less de- 

There was a fractional ad- 
‘Transactions were heavier, and 
appeared to be due to the advantage taken of re- 
ports of cooler weather west by the long interest. 
The critical condition of the crop naturally showed 
itself in the trading by a leaning to the bull side. 
There was no material change in the situation on 
The longs still bought heavily, but no 
news of importance came to hand and no change in 
Wednesday wit- 
Trading 


early frost inspiring a due amount of caution. 


mand for cash corn. 
vance on Monday. 


‘Tuesday. 


the situation was made known. 
nessed a decline of about Yc. for corn. 
was dull, due mainly to buyers having withdrawn 
in the face of heavy purchases by a few houses. 
The demand for spot has been a declining one. 


On Thursday there was a decline of Yc. in specu- 


lative values of corn owing to reports as to the grain 
having received no damage as yet in the northwest. 
Corn options were weaker and off Yc. again on 
Friday, but cash corn was firmer and up Xc. 
There was a fair inquiry from shippers. 

The receipts of Indian corn at the Atlantic ports 
for the week ended August 25 were 1,189,970 bushels, 
against 1,440,482 in the preceding week, while the 
exports from the same points amounted to 1,260,424, 
against 1,048,355 bushels. From September 1 last to 
August 25 the exports of Indian corn were 47,548,074 
bushels, against 25,731,230 bushels in a like portion 
of 1881-82. The visible supply of Indian corn in 
the United States and Canada, east of the Pacific 
coast, August 25, had decreased 1,058,511 bushels as 
compared with August 18. The total receipts of corn 
at Chicago, Milwaukee, Detroit, Toledo, Indian- 
apolis, Peoria and St. Louis, for the week ending 
August 25, were 2,750,488 bushels, against 2,731,576 
the weex preceding, and the shipments were 
1,934,767 bushels, against 2,487,561 in the preceding 
week. 

The closing prices of Indian corn at New York 
and at Chicago at 1 Pp. M. for the past week were: 


——dt New York—~  —Chicago.—\ 





ept. Oct. Aug. Sept 
Fridav, August 24..... . 631% 6334 5038 = 50 
Saturcay, August 25... .634 62% .63 50!4 -49% 
Monday, August 27.. . .63 6334 6354 5034 5038 
Tuesday, Auvust 28... .6344 63 6355 50% 4978 
Wednesday, Au rust 29. .63 62% -6338 wh 497% 
Thursday, August 30.. .62% 62 63 -504 -50 


Coin at Chicago at 1 P.M. yesterday was for 
September 4934c. and for October 49\c. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK. 












Aug. 24. Aug. 31. 
INGi:2 Hours oxtecce eeu ieas cater $2.50 @3.60 $2.50 3.45 
Superfine flour.... ++ 3325 @3.75 3.35 @3.55 
Com. extra flour ........ sees 4:20 @5 45 4.00 @4.25 
West India shipping flour........ 5:95 @O6.co 5.85 @5.90 
South American shipping flour... 5.90 @6.50 5.85 @6.50 
Winter wheat, family flour....... 5.40 @7.10 5.35 @6 99 
Winter wheat, pateut flour...... 75 @7.40 6.65 @7.35 
Spring wheat, straight flour...... &35 (@6.90 ; 80 @6.80 
Spring wheat, patent flour....... 75 @765 65 @7.55 
Ryé Hour ems cornc gras Sostanee a 2.75 @2.85 2.65 @2.75 
Cormmeal® sccce ns costeee neces cee 2.75 @3.35 275 @3.35 
No. 't white wheat....eccijecc's cue —- @-— 1.134@ — 
No} 2:red' wheat). teshteasas ene 118 @ — 1.17, @1.174% 
No, 2 spring wheat .............. 1.133 @ — LILY@1.12 
No;'2 mixed, Comms. se aceneh lene 65 @ 66% 63 @ .64 
Steamer mixed corn............ —- @— —- @— 
ING, 2) WHIte COrn scar cides ce cputeee 64@ — 64 @ — 
No. 2 yellow corn........0.0..00. 64a — —- @ — 
No.2 mixedicats, os. ses2.ccsanscc —- @— 35a — 
Voln viva erases set amseinastereceoss -724%@ — -68 @ .68% 
COMPARATIVE PRICES OF BREADSTUFFS. 
Aug. 31, '83. Sept. 1, "&2. 
Winter wheat, family flour...... $535 @6.90 6.25 @7.25 
No. 1 white wheat........0.000.. 1134@ — 1.15%@1 16% 
No. 2 red wheat..... an 117. @1.17% @— 
No. 2 spring wheat 1.114%@s1 12 —- @ — 
No. 2 mixed corn 63 @ .64 924% @ .92% 
Rye... 68 @ .68% 76 @ .79 
Rve flo 2.65 @2.75 3.60 @4.00 
Corhinéal..i7' Ain aaearadestaseen nn 2.75 @3.35 4-25 @4.75 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 








destined for tidewater : 

Aug. 25, Aug, 18, Aug. 26, Aug. 27, 

1583, 1832, 1882, reer, 

bush. bush. bush, bush 
20,714,251 21,028,842 11,565,661 18,427,808 
- 10,296,803 11,325,314 5,587,814 19,020,137 
3,697,895 3,033,953 3,035,007 6,917,2.5 
354,096 341,620 40,096 155,841 
1,575,5.3 1,395 733 649,914 348,554 
Potalsy. scves 35,6:9,618 37,125,468 21,478,582 45,469,545 





AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

from Philadelphia, Pa.; The grain markets have 
been very quiet and the dealings in flour have been 
limited to the supply of current home wants. Ship- 
pers have been unable to do much in either wheat 
orcorn. Orders from the other side are mostly at 
lower rates, and there is an evident tendency on the 
part of fore'gn buyers to hold out of the market as 
long as possible with a view to depressing prices. 
Stocks here are accumulating although the visible 
supply for the whole country has decreased. The 
net result of the week's business has been a frac- 
tional decline in both wheat and corn. Spot oats 
are 5c. lower on increasing supplies. 


























from Cincinnati, Ohio; Flour is dull and possi- | expected ten days ago, Think there will be as many 


bly weaker. 


There is no accumulation of stocks. 
grain are ligkt and prices lower. 
variable. 


From Chicago, /ll.: Wheat is depressed by in- 
creasing receipts, fine harvest reports ard lower 
Outside speculators and shippers 
Corn is de- 
pressed by large receipts, warm weather and a good 
Oats are weak 

Speculative 
trading is light and stocks are increasing. Country 


foreign markets. 
refuse to buy. Trade 1s chiefly local. 


crop outlook; prices are declining. 
and depressed; receipts are large. 


elevators are reported rapidly filling up. 

From Louisville, Ky.: 
easy. 
mand is slow. 
from the drouth in many portions of Kentucky. 

From St. Louis, Mo.: 
good order demand, but no export movement. 
Wheat regeipts are excellent on a strong active 
market. Corn receipts are only fair, with a light 
shipping movement and the market dull, especially 
in futures. 

L’rom Topeka, Kan. : The wheat market is stronger 
than last week and improving. Flour is in strong 
demand and millers have all they can do. 

from Minneapolis, Minn.: There is very little 
new wheat selling and the market is unsettled. 
Buyers are holding off and nervous as to the future. 

From San Francisco, Cal. : Wheat is weaker. 

From Baltimore, Md. : The corn market was dull, 
receipts comparatively small and prices merely 
nominal. 

Wilmington, N. C.; Grain and breadstuffs are 
steady. 

From Savannah, Ga. : The grain and hay market 
is well stocked, and a large supply has been thrown 
on the market by the banks through the failure of a 
prominent dealer. Produce has continued steady, 
with very fair sales. 

From New Orleans, La. There is scarcely any 
movement in grain. Grain is quiet. 


THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET'S.] 

From Evansville, Ind.: The crop prospect is 
good and merchants predict a heavy fall trade. 
Farmers are beginning to prepare for wheat sowing. 

From Milwaukee, Wes.: Crop reports from all 
parts of the northwest continue favorable. New 
wheat from Iowa is arriving moderately. No. 3 
spring is of good quality, better than last year. 
New No. 2 from Minnesota weighs fifty-eight 
pounds, and has been sold to local millers at $r.11, 
or 8c. higher than old. Threshing in Dodge coun- 
ty, Wis., shows good wheat, spring averaging six- 
teen and winter eight bushels per acre. The 
weather is brilliant and warm, and was never better 
for farmers. Wisconsin has a larger crop than last 
year. Business is light for this time of the year, 
but receipts of wheat are increasing steadily, and 
the outlook tor the autumn trade is bright. 

From Minneapolis, Minn.: The weather is 
cloudy, with some local rains, but no injury to the 
crops has resulted. The wheat harvest is about 
completed, with a good portion in stack. Thresh- 
ing is progressing in some localities, but is not gen- 
eral so far. The yield is larger than was antici- 
pated in this section. Minnesota and Dakota were 
visited by drouth in June, but early July rains 
worked wonders in bringing out the wheat plant, 
and now a full average crop has been harvested. 
It is safe to place the aggregate crop of Minnesota 
and Dakota at 5,000,000 to 6,000,000 bushels more 
than last year. The quality is much better. Oats 
and barley show a large yield, as proven by thresh- 
ing. Corn is doing well, but late, and there is dan- 
ger of injury by frost. 

From Toledo, Ohio: The crop prospects are not 
up to expectation, and collections will be slow this 
fall. 

from Peoria, lll. : 

From Topeka, Kan. : 
a large corn crop. 

from Wilmington, N. C.: Growing grain ad- 
vices favor an improved outlook. 


Grain receipts are heavy. 
The prospects are good for 





THE HOP CROP. 
[By Telegraph to BRADSTREET'S,] 

From Malone, N. Y.: Picking has barely begun 
here. The crop will be larger than early estimates, 
probably 9,000 or 10,000 bales altogether in the 
county, while there is considerable honeydew end 
lice. The quality of but few yards is affected. Not 
I per cent. has been Lurt, and propitious weather 
gives hope that the bulk of the crop will be good. 
The greatest danger is from too early picking, 

From Oneonta, N. Y.; The prospects are that the 
hop crop will be larger and of better quality than 


Receipts have been light, and new 
flour has been taken by consumers on arrival. 
Receipts of 
The market is 


Breadstuffs are dull and 
Wheat receipts are moderate and the de- 
Agricultura) interests are suffering 


Flour is steady with a 








pounds harvested as last year. 
even. Harvesting has generally commenced. 
From Watertown, N. Y.: The weather has been 


bad, but is better now. There is some mold and 


plenty of lice, and the crop is not as good as last 
year, 

From Waterville, N. Y.: The hop crop in San- 
gerfield and Marshall is heavy and good. It is 
poorer in the southern part of Sangerfield. Pick- 
ing has commenced in most yards. Fears of ver- 
min are allayed, as weather is much more favor- 
able. The lice are reported dying. The condition 
in Otsego county is bad. The condition in this 
Vicinity is good. he quantity is one-fourth to one- 
third more than last year. Picking is general this 
week. Lice decreasing. 

From Madison, Wis.: Hops good, better than 
they have been for several years. 


PROVISIONS. 

The past week's dealings in hog products and 
provisions has, on the whole, been a very dull one. 
Speculators have been indifierent or timid, and the 
position of stocks abroad is such that exporters 
have paid no attention to the situation or prices 
here. After a fairly firm opening on Saturday and 
Monday prices fell away to a certain extent. The 
receipts of hogs at the west continue large, and in 
most respects the statistical position of the market, 
combined with the apathy of traders and dealers, 
has militated against firmness or better prices. On 
Thursday a small improvement in prices of pork 
and lard was noted, in sympathy with a more notice- 
able advance at Chicago. But the movement was 
not due to any legitimate influence. The provision 
market on Friday continued dull and practically 
unchanged. 

The exports of provisions for the season, respond- 
ing to the prevalent lower range of quotations, are 
showing an excess as compared with the corre- 
sponding time in 1882. 

The Chicago shipments for the past four weeks 
have been,as compared with corresponding time 
last year, 6,700 barrels less of pork, 22,100,000 
pounds gross more of meats, and 9,900,000 pounds 
gross more of lard—in all about 22,100,000 pounds 
net of product increase in shipments, while the 
manufacture has increased during the same time 
about 19,000,000 pounds, compared with corre- 
sponding period last year. 

Special reports to the Cincinnati Price Curren 
show the number of hogs packed from March 1 to 
date and latest mail dates, at the undermentioned 


places, with comparisons, as follows: 
—March 1 toAug.22 









: 833. 1-82. 
Chica gei.uc sciads. dvaninestte. ge gneh oe eee 1,295,000 1,300,000 
Kansas City......... + 429,c99 240,000 
Indianapoliscciac sce. st nvoes 1 were ++ 144,500 98,000 
CINCINNALL cocks seein Susie aes 76,000 41,50c 
St Louis: Viecacae ce anmeet sem aoeck.cucs 175,0c0 145,000 
Cedar Rapids 124,732 137,294 
Cleveland, Oh ),000 112,500 
Milwaukee ... 61,000 84,500 
Sioux City, Iow 46,820 37,462 
Ottumwa, Iowa 33,620 45,910 
Keokuk, fowa... 22,701 12,646 
St. Joseph, Mo... 17,000 2c,000 
Nebraska City, Ne 10j000,s0 ER cacuse 

Above and all other 2,640,009 2,429,000 
Toilast: week<s.| wsenash ow + 2,570,000 = 2,365,000 


The exports of leading hog products from the 
principal Atlantic and gulf ports for the week end- 
ing August 18, with comparisons, were as follows: 


Pork, Bacon, Lard 













os Bed barrels. pounds, bounds 
EW) MONIC. scricins abaiviaa ctelbia)aienta 2,271 5,447.1 5,160,990 
Boston v. - csavnlenoscuncentasn cs "266 pte "432,720 
Portland. 255 2 cstelan sede ceeds sos =e iets Sen 
Montreal csiccsenists csc 109 833,500 216,920 
Philicelphia ......... ae 1,600,000 20C,000 
Baltimore...-...+0« 125 2,990 188,513 
New Orleansiiganc dutwveneesune 94 2,200 330 

Totals... 2,856 9,344,751 6,c19,481 
Prévious' weekiitas-s cscs ebeas ee 4,562 £0,174,628 7,359,745 


The total quantity of hog product exported from 
the above-mentioned places from November 1, 
1882, to August 25, 1883, was as follows: 





1882-83, 1881-82. 

* pounds, pounds, 
Ale Madalsalenl ene alaataiversiois oie 39,090,200 42, 186,200 
BROR ie Wales Die as shan teaneal 351,432,973 333,302,504 
BAY Oiee sire Cement ie We Natieactta: 234,71 1,989 205,666,885 
TT DUAISs 006% aseigons canon asians’ 625,145,162 581,155,589 


Prices of lard and mess pork at New York 
during the week were as follows: 


Lard, per lb., Pork, per b%L., 


— —September.-——. ——spot me.s.——— 

This week, Last week. This week, Last week. 
Saturday, Aug. 25.. 8.60c. $.76c. $4.00 $14 25 
Monday, Aug. 27... 8,80 B.go 14.00 14.50 
‘Tuesday, Aug. 23... 8.79 8 90 14 09 1450 
Wednesday, Aug, 29 8.72 9.00 14 00 14.25 
Thursday, Aug. 30.. 8.76 & 8s, 14.c0 14.25 
Friday, Aug. 31.... 8.70 8.65, 13.75 14.09 


PROVISIONS AND LIVE STOCK. 
(By Telegraph to BRADSTREET’S.] 
from Philadelphia, Pa.; Hog products are in 
good consumptive demand but generally at lower 
rates. Dairy produce is more active, and cheese 
is }3@34c. per pound higher. The supply of 
peaches in this market is small, but business is 
checked by the high prices. Other fruits are plen- 
tiful and selling fairly. 
“rom Cincinnati, Ohto: Provisions and hog pro- 
ducts are practically without any change, 


The quality is not 



































































ae 
From Chicago, /ll.: Pork is dull and weak, tl 
demand being chiefly to settle contracts. There 
no demand from speculators to hold. Lard is w 
and depressed by the decreasing shipping dem 
and better receipts of hogs. Prices are the loy 
of the week. Short-rib and sides are selling fai 
to shippers. Prices are declining in sympathy 
pork and lard. Hogs are firm. Sales are slow an 
the quality fine. 
from St. Louis, Mo.: Provisions are dull a .d 
downward, with no signs of early improvement 
though short spasms of activity occur. Cattle 
ceipts are light and sell well. Hogs are in g 
offering and active with a downward tendency. 
From Kansas City, Mo.: Provisions are active. 
The jobbing demand is good and prices are a little 
firmer. Cattle receipts are liberal and the market 
is rather dull. There is no material change in 
values. Hogs are rather weax. The partial decline 
of 5c. is sustained, owing to the decline in pork and 
unfavorable eastern advices. 
From Wilmington, N. C.: Meats are declining 
From New Orleans, La.: Provisions are quiet. _ 
THE NEW YORK DRY GOODS MARKET. 
The domestic commission merchants report a 
slight increase of business over the previous week 
This was expected. The demand was net very 
strong, but of a steady nature, and though pri 
are rather low, the week’s business is pronoun 
satisfactory. The importing houses and jobb 
report business for the week of good proportions. 
There are many retail buyers in the market repre- 
senting large and small houses from all parts 
the country, and though the bills purchased are 
not extensive, still the large number makes up a 
good total of sales for the week. On the who’ 
there seems to be a very healthy tone in the mark 
Auction sales of large quantities of goods still co: 
tinue, and prices obtained, though naturally lower 
than at regular sales, seem satisfactory. The easy 
facility with which 17,000 packages of staple cotton 
goods were disposed of last week in one day with 
the demand unsatisfied is a strong evidence of the 
low stocks at present carried. On Wednesday last 
7,000 packages of woolens were readily sold 
auction by order of Knower & Thomas. For ne; 
week the attention of buyers is called to the ext - 
sive sale of blankets, comprising 6,500 packages, to 
be disposed of by order of Mitchell Brothers through 
Wilmerding, Hoguet & Co., on Wednesday. The 
same auction firm will sell on Tuesday 18,000 rugs 
by order of Sylvester, Hilton & Co. These sales 
will doubtless be largely attended. 





THE DRY GOODS MARKETs. 

[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Dry goods have a better 
tone. 
From Boston, Mass.: Dry goods jobbers have had 
the busiest week of the season. Liberal orders 
have been received from the west and New En 
land, and all kinds of seasonable goods have met 
with a free distribution. Country dealers have run 
stocks very low and are now in a hurry to get goo 
All are operating cautiously, however, and takin 
only what they want for immediate use. With 
agents trade continues quiet, but it is a little bette 
than the previous week. The recent auction s 
of cottons has not materially aftected values, a 
taking all things into consideration, the results ar 
satisfactory. Woolens are quiet. ’ 
From Providence, R. I. The print cloth market i 
quiet and steady, sales being light; 64s are quo 
at 3%c., less I per cent., and 56x60s 31/,gc. There 
are about 125,009 pieces on hand. 7 
From Rochester, N. Y.: | Dry goods jobbers re 
port trade during the past week very satisfactory 
and fully 20 per cent. in excess of trade during the 
corresponding week last year. Collections 
Retail trade in the same line continues dull. 
Lrrom Philadelphia, Pa.: Jobbers are doing — 
good trade on small orders for miscellaneous assort 
ments. Package lots are moving quietly to a libera 
aggregate, but there is no particular activity to 
in this branch of the trade. Nearby retailers are 
beginning to operate more freely. The genera 
outlook is good. , 
from Pitisburgh, Pa.: The dry goods trade is 
satisfactory, and, if anything, rather better than a 
same time last year. Collections fair. 4 
From Cincinnati, Ohio: The dry goods trade ha 
increased in volume under a fair demand 
staples. Woolens are quiet. 
Lrom Columbus, Ohio: Dry goods fairly good. 
From Toledo, Ohio: The dry goods trade is satis- 
factory. 
From Louisville, Ky.: Dry goods are moving 
freely and the season is progressing satisfactorily. 
from St. Louis, Mo.: Dry goods are sellin: 
freely at steady values. ae 



























































Kansas City, Mo.: Dry goods dealers re- 
the fall trade «the largest ever had, and an 
ase over the same period of last year of 30 per 


From Chicago, lil.: Dry goods are active, the at- 
sndance of country buyers is liberal, and mail 
ders are large. Collections are good. Jobbers 
confident of a large and healthy fall trade. 
linery and fancy goods are receiving more atten- 
. There isa good business in hats, caps and 
ng. Sales for the month are materially above 
for August last year. J 

From Peoria, lil.; The dry goods trade is very 
ictive. 

From Burlington, Iowa: Dry goods are moving 
rell, the demand covering a large variety of fabrics. 
llections are fair. The weather is very favorable 
or business. 

From Detroit, Mich.: Dry goods merchants re- 
orted nothing new. Trade and collections are 
air, but an improvement is looked for. 
From Minneapolis, Afinn.: There is a marked 
rease in the country demand for dry .goods. 
From St. Paul, Minn.: Dry goods are more 
ctive, and purchases are liberal for immediate 
ants, modified by conservatism. The fall trade in 
; northwest will be later than usual, owing to de- 
ayed crops. The demand is good for woolens, 
ancy dress prints, dress ginghams and cool weather 
staples. . 
Wrom Topeka, Kan.; The dry goods trade is 
proving and the outlook is good. 

vom Baltimore, Md.: The jobbing trade in dry 
zoods has somewhat increased, and the outlook is 
promising. Collections are reported good, and a 
etter feelin¢e seems to exist. An encouraging fea- 
re in the trade is the caution manifested in buy- 
, and there appears to be a disposition on the 
of some to buy more liberally for cash. 
From Wilmington, N. C.: In dry goods but 
little is doing. 

From Norfolk, Va.: Dry goods jobbing is fairly 
active. 

From Savannah, Ga.: The dry goods wholesale 
trade is very active. Stocks are full and desirable. 
The shipments made this week so far exceed pre- 
vious reports. The retail trade has not fully opened. 
From Galveston, Tez.: The dry goods trade is 


CLOTHING, 

[By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: The clothing trade is pro- 
pressing satisfactory and shows a still further in- 
crease. Manufacturers are well satisfied with 
August's business and appear confident that the fall 
trade will turn out well. They say they have no 
trouble with collections, and from advices received 
country dealers are all in a sound condition. 

From St. Paul, Minn, : Clothing and gents’ fur- 
nishing goods are having a fine healthy trade, mostly 
1 orders. There is no pressure by merchants to 
sell. Collections are better. 

From Savannah, Ga.: Clothing at wholesale has 
en fairly good, and the demand, through orders 
from the country, is increasing. 


t COTTON. 

he market for spot cotton at New York for the 
week has been quiet and steady at slightly better 
ures, the price having advanced a point on Satur- 
y and another on Monday, but on Tuesday it fell 
one and has since remained unchanged, closing 
ast evening at 10%c., against rol/;gc. last Friday 

‘middling uplands. Sales have been mostly for 
port and to spinners in small lois. The week's 
ales are as follows: Tor export, 3,202 bales ; for 
consumption, 6,155, and for speculation, Loo, 
making an aggregate of 9,457 bales, against 6,755 
t week. The deliveries on contract amount to 
bales. 
ow will be found the closing quotations for 
ompt delivery uplands at New York, on Friday 
ening, as compared with last week and the corre- 
onding wee last year (quotations are based on 
.American standard of classification and on cot- 
on in store, running in quality not more than half 
i grade above or below the grade quoted) : 








: This week. Last week, Last ear. 
eg eee 16c, 74C. tolgc, 
ordi ge 8 15-16 10 15:16 
83, 11% 
9% 9 5-16 12 3-16 
9 gir 12 9-16 
9% 1294 
P4 25 1 i$ o 1-16 12% 
MIEN,» 4 ne swenee ses lu 10 7-16 13% 
ct good miccling ....... 10% Io 11-16 1346 
ng fair sonnets) LEM 11 3.16 14 
ean oe 12 Ir 15-16 1434 
STAINED. 
This week, Last week, Last vear, 
HFOINALY.. oa.c0csvecsseee 7 15-16 ich 
ly yooc ordinsry . 7 13-16 1% 11 15 16 
OEHING. usc ccee 84, 8 7-16 at 
DEN plac ios oixieisie a.seic.e'e g's 9 7-16 12916 
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The future market has been steady, while deal- 
ings have been of fair proportion, but mostly on 
account of room traders. The closing prices last 
night were somewhat better than those of last Fri- 
day, near months showing an advance of 14 points 
and later months 17. The total sales for the week 
aggregate 441,600 bales against 375,200 last week, 
and 274,000 for the same weck last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 


This week, Last k. Last 
SepreniGers cu avis eedties cecil Seabe rior 


10,10 10,01 12 39 
OCCODONT ccnaouitanns nec dececs 10.14 10.CO 11 ¥o 
INOVRMIDER oe cugkaeencnosssine 10.18 10 03 11 62 
Werembert, cus tase sate verse 10.25 10,09 11.61 
pacuary Meme seiesee cman sina dere 10.35 10.19 11.69 
COFUGES gaat nicciss c ta'cnsivinia's To0.49 10.3 11.80 
Marehiiicsrccinstoepencs ure 10.01 10.43 11.92 
PRUIL | wiltnw a eran haw e'aee pte 10.72 10.65 120 
VE aes Ser ictet, areitlcrausls classcieataia 10.84 10.67 121 
A UBGreewtctectes esc ctais ve vie 10.95 eae 12.27 


The market for futures closed steady. 

The southern markets have been quiet and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 
year’s quotations: 








Week's sales To-day. Last year. 

CeBIVOSCON S's Scldacy. suas 4.007 9 9-16 12 

New Orleans..........+.. 4,45° 93% 12% 
Mobile....... 100 958 1244 
Savannah 1,235 9 7-16 Il 15-16 
Charleston... ap 410 9% 12\ 

INe pfolics jnanimameeitnts pars 2,528 9% 12% 
BallimorEscec cece sues 1,617 1044 15 15-16 


The total receipts of cotton at the ports since 
September 1 are 5,975,666 bales, against 4,673,636 
last year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 








; This year. Last year. 
Galveston.. F 863,104 449,679 
1,074,524 1,177,135 

311,960 263,629 

17,070 735,430 

563,018 498,971 

129,140 133,746 

f 798,035 611,989 
Baltimore 85,648 36,234 
New York. 152,184 172,923 
Boston. waesee 192,201 232,071 
Philacelvhia 99,141 83,593 





Below will be found the receipts for each day of 
the week ending August 24, at eleven leading 
ports, as compared with last week and the same 
week last year: y 








Sat. S.&M. Tues. Wed. Thurs. Fri. 
Galveston......+... 2,095 2,742 575 1,758 2,447 2,484 
New Orleans,...... 237 1,154 746 488 254 qJo2 
Mobilediinire- sere nee re) Ph ee 19 113, 
Savannah.......... 574 611 433 452 374 920 
Charleston......... 71 78 213 199 150 osI 
Wilmington..... .. 4 3 10 6 25 93 
INOMOlktcegescce ree 132 13 ar 29 231 231 
eee Nee 210 303 aioe 

14 
40 siete 
Rae 3 
OURS tere ete dc sie 3,113 4,835 +=. 2,002 3,142) 3,917 5197 
This dav last week. 1,481 2,230 2,765 1,373 1,087 ogee 
This cay last year.. 2,685 4,815 2,569 3,169 4,743 4,025 


The total receipts at the ports for the week were 
22,937 bales, against 11,341 last week and 23,017 
for the corresponding week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 6,427 bales, against 
4,109 bales last week and 7,184 bales for the corre- 
sponding week last year. Theshipments for the week 
were 7,830 bales, against 6,775 bales last week 
and 8,261 bales for the corresponding week last 
year. The stocks for the week were 40,239 bales, 
against 40,106 last week and 10,775 for the same 
week last year. 

The market at Liverpool for prompt delivery up- 
lands shows no material change. There was a 
moderate inquiry which was freely supplied, while 
quotations remained unchanged through the week 
and closed at 55¢d. for middling uplands last night. 

The future market has been quiet with slightly 
improved prices. The closing quotations yesterday 
show an ayerage advance of 4 points for near 
months and 5 points for later ones from those of 
Friday last. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding wee last year: 


This week. Last week. Last year, 
Septemberic sees s.cnenmiseieie sat 5 4o-64d 5 36.64d 7 3-64 
September-October.... ..... § 38-64 5 35-44 6 55-64 
October-November .........+ 5 38-64 § 34-64 6 40-64 
November December........ 5 37-64 5 32-64 6 36-04 
December-January... ....... 5 39-64 5 33-64 Smete 
Tanuary-February.......+++++ 5 4i-b4 5 30-64 6 36-64 
February-March............. 5-44-04 neite sic 


The market for futures closed quiet. 

The sales for the week at Liverpool were 47,500 
bales (of which 33,500 were American), against 
46,000 (of which 29,000 were American) last year. 
The sales for export were 4,500 bales, against 4,00 
bales last year. The sales for speculation were 4,100 
bales, against 3,900 bales last year. The amount 
forwarded was 4,700 bales, against 4,400 bales last 
year. The stock in port is 867,000 bales (of which 
591,c0oo are American), against 621,000 bales (of 
which 298,000 were America) last year. The total 
imports tor the week were 29,500 bales (of which 
19,000 were American), against 39,000 bales (of 


which 14,500 were American) last year, and the 
amount afloat 123,000 bales (of which 16,000 are 
American), against 171,000 bales (of which 22,000 
were American) last year. 

The Manchester market closed dull. 

The Havre market remains unchanged. 


COTTON MARKETS. 
[By Telegraph to BRADSTREET'S.] . 

From Providence, R. J.: The cotton market is 
quiet and steady, and sales are reported light. 
Middling uplands are worth ro%c., and middling 
gulfs 107% @11c. The stock on hand is light. 

From Philadelphia, Pa.: Spinners are buying 
cautiously and only for near wants. The market 
closes steady and without change for spot sales. 

From Cincinnati, Ohio: In cotton little has been 
done. The demand appears to be confined to 
medium and lower grades. 

From Louisville, Ky.: Cotton is quiet but steady, 
with a fair spinning demand. 

From St. Louts, Mo.: Cotton is steady but very 
quiet. The stock on hand is light. 

From Baltimore, Md. : Cotton is quict and steady, 
and buyers are taking only what they need. 

From Wilmington, N. C.; Cotton is dull, and 
receipts are increasing. 

From Savannah, Ga.; Cotton continues quiet. 
Sales are improving. The stock of upland on hand 
and on shipboard is 3,4&3 bales, 

From New Orleans, La.: Since Thursday the 
cotton movement has been moderate. Spots have 
advanced, low ordinary and ordinary, 1/jgc.; good 
ordinary, 3/ygc.; low middling to good middling, 
inclusive, 1/jgc. Septembers declined 7 points, and 
for the balance of the year advanced g to 11 points. 
Crop estimates are now as low as 6,000,000 bales ; 
6,250,000 bales is the favorite. 


THE GROWING COTTON CROP. 
(By Telegraph to BRADSTREET'S.} 
From Wilmington, N. C.: Reports from the 
growing cotton are more encouraging. 
From Galveston, Tex.: The weather still con- 
tinues hot and dry. New cotton is coming in 
slowly. 


WOOL. 

There has been a fairly good trade in wool in all 
the eastern markets during the past week. Some 
large lines of foreign carpet wools have been taken 
by manufacturers at comparatively low rates, and 
there has been more inquiry for fine washed fleeces 
and all grades of long staple wools. Some lots of 
quarter-biood combing fleeces have brought a frac- 
tional advance, and the tendency has been rather 


more in sellers’ favor on the more desirable lots of | 


washed clothing wools, although there has been no 
material change in prices. An improving demand 
for woolen goods of all kinds encourages a more 
hopeful feeling among buyers, and, as wool is avail- 
able at reasonably low rates (in some cases lower 
rates in the eastern markets than in the country), 
consumers are meeting near requirements with 
more confidence. The situation, as a whole, is 
rather better and more encouraging than a week 
ago, and some parties are holding stocks above 
current rates in the belief that the market will 
improve later in the fall. Asa general thing, how- 
ever, demand is freely met at old prices, although 
there is less disposition to accept business at con- 
cessions. A slight decline is noted in Australian 
wools at the colonial sales in London. Domestic 
interior markets continue firm. 


AMERICAN WOOL MARKETS. 
{By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: There has been a steady 
demand for wool! this week, and the sales have 
been a good average, amounting to 2,415,090 
pounds of all kinds, Prices of Ohio and Pennsyl- 
vania fleeces are quite firm and range from 36@37c. 
for X and 37@39c. for XX and XX and above. A 
lot of 80,000 pounds Indiana wool sold at 3rc., and 
considerable Michigan at 33% @33c. for coarse and 
choice. A fair quotation tor good average Michi- 
gan X is from 34@3434c. per pound. Combing 
and delaine fleeces are very firm and have been in 
demand at rather better prices. The sales of Ohio 
delaine have been at 4o@41¥%ec. per pound, and 
Michigan at 38@39c. Fine and No, 1 combing 
have been sold at 42@44c. per pound. In un- 
washed wools there has been considerable doing, 
with sales of Texas, territory and western at pre- 
vious prices, the best fine and medium wools rang- 
ing from 23@28c. per pound. California wool is 
very quiet here, and no sales of any importance, 
Pulled wools have been in steady demand and 
prices remain the same. Choice eastern and Maine 
supers have been sold at 4o@43c., and common 
aud good supers at 20@38c. per pound, Foreign 
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wools have been comparatively quiet, and no sales 
of any magnitude. Carpet wools are rather more 
inquired for, and some 500,000 pounds Syrian and 
Persian have been sold in New York. 

From Philadelphia, Pa. ; There has been a better 
inquiry for fine clothing and one-quarter blood 
combing wools at improving prices and a fair gen- 
eral demand for all descriptions. —The market closes 
firm, with an improved feeling apparent among the 
trade. 

From Louisville, Ky.: ‘Wool is stezdy and re- 
ceipts are small. Hides are dull. 


IRON. 

There is no improvement to note in the price of 
American pig iron in eastern markets. Orders for 
the same continue to be of from to to 25 ton lots, 
and buyers can scarcely be induced to take in excess 
of their immediate requirements. Yet the business 
(total) done in August (at New York) will average 
nearly if not quite one-third in excess of that in 
August, 1882. July last was hkewise largely ahead 
of the same month of the preceding year. 
Prices are about $3 per ton lower now than then, 
which tells its own story. Dealers are not making 
much but can carry on this sort of trading for some 
time to come. While there is no immediate 
prospect of an advance there is every reason 
to believe that prices will go up _ before 
they go down, and holders are encouraged thereby. 
At the west there is relatively more activity, but 
nothing which in any way tends to cause an upward 
movement in prices. The general improvement in 
the iron market at Pittsburgh is continued, and 
Chicago and St. Louis show firmness somewhat in 
excess of that exhibited here. Yet New York 
dealers continue confident of the future. The sales 
of Scotch pig iron during the week have not varied 
from the nominal amount sold from week to week 
for some months past. The product is firm and 
unchanged in price. Some few outside lots have 
been sold at less than full rates, but were so dis- 
posed of owing to circumstances which exercised a 
special influence and which have no bearing on the 
general market. The receipts for the week were 
about 1,500 tons. There are no new features to 
report respecting other branches of the trade other 
than those mentioned in special telegrams given 
below. 


THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET'S, } 

From Pitisburgh, Pa: The market for merchant 
bar iron is in much the same condition reported last 
week. Nearly all the mills are in operation and are 
shipping all they produce. In sheets there is a 
large demand, as is usual at this period of the year. 
There have been large orders for skelp iron placed 
within the past few days, and offers refused for addi- 
tional specifications at same price. It is believed if 
buyers felt assured that rates could not be shaded 
large orders for stock would be placed, as there is 
very little ironin the hands of consumers. There is 
a fairly active demand for structural iron, though 
not so large as at the corresponding period last year. 
Nails continue in very fair demand, and while there 
has been some addition to stocks on hand leading 
sizes are scarce and prices steady. 

From Philadelphia, Pa.: Continued dullness per- 
vades this market. Foundry irons are unchanged, 
but salable only in small lots. Bessemer and 
Spiegeleisen are dull, buyers holding off for lower 
prices. Merchant bar is steady and in fair demand. 
Plate is scarce and wanted. 

From Cincinnati, Ohio; Iron is in better demand. 
Stocks of some lines of pig are very light, princi- 
pally car-wheel grades. Manufactured iron is quiet, 
with fair stock in warehouses. 

From Cleveland, Ohio: The iron markets show 
but little real change. Prices are firm at the light 
increase over a month ago, but as yet the demand 
is light. 

From Chicago, [ll.: Hardware is fairly active. 
The demaiid for bar iron is improving and for nails 
is better. Jobbing trade stocks are moderate and 
evenly assorted. 

From Peoria, /il.: In hardware there is a steady 
increase of sales. 

From Detroit, Mich.: The iron miils report a 
large volume of business, but no changes in prices 
are looked for. A good feeling prevails, however. 

From St, Louis, Mo.;: Iron rates are unchanged, 
with a good demand, which is mostly for small lots. 

From St. Paul, Minn. ; Hardware is active. 


COAL. 

The first of the month has brought with it the ex- 
pected advance of from toc, to 25c. per ton on do- 
mestic sizes for eastern shipment. ‘There was not 
a corresponding advance on steam sizes, owing to 
that variety being in direct competition with the bi- 
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tuminous coals, which are being mined so freely 
and sold solow. The advance noted was made by 
the Reading Company, and met with some dissent 
from the Pennsylvania Company, which advanced 
rates from toc. to 15c. two weeks ago. It is re- 
ported that the Reading and Delaware companies 
are very short of stocks, and this is given as a rea- 
son for an advance. There is no serious claim 
made that the last advance made will be realized. 
In fact, circular rates all through the year have been 
used generally as levers, by means of which to pull 
prices on sales up to the point named in the pre- 
ceding schedule rates. Anthracite coal at the west 
is more active and steady. The scarcity of water 
in some of the New England milling regions has 
caused an excessive quantity of coal to be used 
there. Low water in the Ohio has also exercised the 
expected influence on the price of Pittsburgh coals 
at Cincinnati and elsewhere below along the river. 


COAL MARKET REPORTS. 
{By Telegraph to BRADSTREET’S, ] 

From Providence, k. J. ; The coal market is firmer 
than last week, and while prices have not advanced 
as yet it is said that such will be the case the first 
of the month. : 

From Cincinnati, Ohio: The coal market is active 
with a low river and strong consumptive demand. 

From Pittsburgh, P2.: Coal is higher. 

From Chicago, /il.; Coalis more active and with 
a steadier feeling. ; 





PETROLEUM. 

The past week in petroleum circles has been as 
dull and insignificant as in some other lines of spec- 
ulative trade. The market for certificates of crude 
left off on Friday night of last week at $1.07%4, 
against $1.10 August 17, $1,08% August 10, and 
$1.08 on August 3. This doesnot record very spirited 
speculation during the past month. The varia- 
tions in the quotations since I*riday last have con- 
tinued the general apathy shown previously, those 
at the close ranging as low as $1.06% on ‘Tuesday, 
and up to $1.073%4 on Thursday. An anticipated 
bear report of operations in the regions during Au- 
gust had a certain influence over prices during 
the week, but the orders to buy have generally been 
from brokers themselves. The exports for the week 
ending August 25 showed a remarkable gain in 
shipments from this port, although the total is still 
over 15,000,000 gallons below the corresponding 
date last year. To-day the annual gauging of the 
oil in the tanks of the United Pipe Line Company 
will be made by that company's officials, assisted, 
at their own request, by representatives of the 
petroleum exchanges. The result will be awaited 
with interest inasmuch as there has been some 
severe criticism of the United Pipe Line annual 
returns in the past. 

The effect of the month's report of operations in | 
the producing regions had been discounted prior to 
its publication on Friday, which may, in part, ac- 
count for the heaviness of the market in the few 
preceding days. The report as published yester- 
day, together with that of the preceding months of 
the year, is as follows: 


Rigs up New 

Wells Wells ane product’n, 

completed. drilling. building. barrels. 
january 55 chlo eeepia nits 124 126 131 2 789 
pee ic a 131 150 153 1,994 
March . 146 211 205 4,113 
Apftih. occ 215 206 212 3,070 
May .... «- 235 197 176 3,676 
Jia osenees 231 230 145 31405 
Wy ices 261 202 232 3,842 
AUiguSt i vscc sateen mat 309 315 201 4,207 





The average number of barrels produced per day 
per well (of the new production), was 134/5 in 
August, as compared with 153g in June and 
1434 in July. The market tor pipe-line cer- 
tificates opened yesterday at $1.0834, and 
under the influence of few outside orders and 
but little support from brokers declined to 
$1.073%, at the close at noon. The afternoon 
session opened at $1.07%. At the close of the day 
the price bid was $1.0334, against $1.07%4 at the 
close on Friday of last week, an increase of %c. on 
the week. It appears as if the evidence presented 
to the mind of the New York petroleum broker as 
to the alleged absorption of the Tidewater Pipe 
Line by the United Pipe Line Company was not of 
the best, for many of the leading brokers here now 
express the belief that, while efforts at a pooling 
arrangement or other business arrangement may 
have been attempted, no purchase was intended or 
took place. The market closed firm. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 








pte Highest. Lowest, Closing. 
Saturday, Aug. ma fc Rees 1.c7!4 1.06% 1,074 
Monday, ‘Aug, 27% oe 1,0734 1.0038 105! 
Tuesday, Aug. aes sho ee 1.0634 £.0534 1.064% 
Wednesday, Aug. igo “ 1.07% 1.00% I. on 
Thursday, Aug. 30. 1.08% 1.0798 eh 
Friday, Aug. 31.... ..06 1.0856 1.07% 1. 
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Refined oil was dull during the week, and until 
Thursday continued unchanged in price, when an 
A few sales 
were made, but the business done was not signifi- 
The demand for crude, on the whole, has 
Case oil has sustained an advance, 
and naphtha remains in print with quotations 


advance of %c. per gallon was made. 


cant. 
been light. 


appended and no comment. 


The closing quotations last evening for certifi- 
cates of crude, refined oil, oil in cases, crude in 
barrels per gallon, and for naphtha, as compared 
with like days in preceding weeks, were as follows: 


Aug 3. Aug. to. Aug.17. Aug. 24. Aug. 3 
.0 


Certifi's, crude... 1.087 1,10 


Refined, 110°... 7% 7 4 
Refined, 70°..... 746 

Crude, in bbis.... omar sary % 676@7% riain marr 
Case, plain...... 9% 

Naphtha........ 8 3 si 3% 2 


The exports of petroleum from the United States, 
crude equivalent, for the week ending August 25, was 
II,321,940 gallons, against 13,630,260 in the preced- 
ing week. The total export from the United States 
since January 1 was 408,074,929 gallons, against 
423,311,210 gallons in the corresponding portion of 
1882, a decline in the current year of 15,236,281 
The total exported from New York city 
during the week ended August 25 was 10,369,197, and 
during the year, to that date, 337,170,305, against 
This 
shows an increase in shipments on the year from 
of 
2,190,215 gallons (crude equivalent) as against a 
decline from the country at large of 15,236,281 gal- 
New York's tendency to monopolize the ex- 
port trade in petroleum therefore appears to be 


gallons. 


334,989,090 gallons in a like portion of 1882. 


New York alone, as compared with 1882, 


lons. 


increasing. 





OCEAN FREIGHTS. 


Grain charters began the week very dull, and 


little inquired for. Steamer rates were improved. 


The demands for charters for the Asiatic and 


East India trade for petroleum were noticeable, 
and rates were firmly held. The chartering line, 
however, has been sparingly dealt in. Provisions, 
grain and petroleum, 


some time recently. 


demand was offset by a corresponding movement in 
rates for charters or room on the berth, and the 
week, on the whole, closes with a comparatively re- 


stricted business, and with the general*average of 
rates paid in no special degree varied from those of 


the week preceding. 
> 





OCEAN FREIGHTS ELSEWHERE. ° 
[By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Petroleum charters are 
firm under a steady inquiry and limited supply of 
tonnage. Grain rates are lower in absence of de- 
mand, with more steamers offering, but only a few 


| sailing vessels are in port open to charter. 


From Baltimore, Md.: There is a dull market for 
ocean freights, and in the absence of inquiries from 
shippers rates were quoted only nominal. 

Lrrom Wilmington, N. C.+ Foreign freights are 
firm; coastwise nominal. 





BOOTS AND SHOES. 
{By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: There is an active shipping 
movement, and jobbers are still selling liberal bills 
of goods, but the large business is drawing to a 
close. Manufacturers on heavy boots will continue 
well employed on contracts and duplicates during 
most of September, but on light work the shops are 
nearing theend. Spring samples are in course of 
preparation and will be out after next week. The 
fall trade so far has been ahead of last year, and 
the season is drawing to a satisfactory close, not- 
withstanding the late failures. Shipments for the 
week, 73,973 cases. 

from Toledo, Ohio: Boot and shoe orders are in 
excess of last year's sales. 

from Chicago, Ill.; Boots and shoes are fairly 


active. Stocks are full and a heavy fall trade is 
predicted. 

From St. Paul, Minn. : Boot and shoe sales are 
increasing. 


From Baltimore, Md. ; Some boot and shoe job- 
bers report their trade largely in excess of last 
year’s, and they see every reason to look forward to 
a brisk and thriving business being done in their 
line. 





HIDES AND LEATHER. 
[By Telegraph to BRADSTREET’S.] 

From Chicago, Ill. : Leather is receiving more 
attention, Dealers say that trade is on a healthy 
basis, but profits are small. 

From Baltimore, Md. : The leather market is firm, 
with a good inquiry for rough stock, which is scarce, 


I. 8% 


the principal commodities 
going abroad, were not pushed for room, but the 
outward movement was less noticeable than for 
Irregularity and unsteadiness 
in rates characterized the close of the week. Any 
degree of liberality in offerings or any conspicuous 

















WHISKY MARKET REPORTS. 

(By Telegraph to BRADSTREET'’S.] 
From Cincinnati, Ohio: Whisky is unchanged. 
From Louisville, Ky.: 


houses. 


TOBACCO REPORTS, 

[By Telegraph to BRADSTREET’S,] 

From Cincinnati, Ohio: 
in general features. 
the growing crops in this section. 
From Louisville, Ky.: 
demand for all grades; 
are decreasing. 


Kentucky river districts. 
From St. Louis, Mo. : 


selling. 


LUMBER. 
[By Telegraph to BRADSTREET’S.] 
From Boston, Mass.: 


water. The furniture trade is improving. 
Irom Cleveland, Ohio: 


materials are active. 
From Minneapolis, Minn. : 


from above. 


year. 


From Wilmington, N. C.: Timber receipts sell 


promptly; lumber is quiet; shingles firm. 
Prom St. Paul, Minn, 
increased. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
From Savannah, Ga.: 


rive. Later, when freight room becomes plentiful, 


a speedy reduction of stocks is expected. Spirits 
Stocks in the United States 
ports.and London are about 5,000 casks less than 


closed strong at 38c. 


at the same time last year. 


From Wilmington, N.C.: Spirits of turpentine 
Rosins are steady. Tar is 


are firm at a decline. 
unchanged. Crude turpentine is irregular. 


HORSES AND MULES. 
[By Telegraph to BRADSTREET'S.} 
From St. Louis, Mo. : 





but not much wanted, and a decline has set in. 





SPECIAL NEW ORLEANS TRADE REPORT, 
[By Telegraph to BRADSTREET'S.] 
From New Orleans, La.: Sugar and molasses 
are dull. Rice is steady. Coffee is firm at 9c. 
Cottonseed products are dull. 





THE CHICAGO TRADE SITUATION, 
[Special Correspondence BRADSTREET'’S.]} 

Chicago, August 29.—Business at the banks is 
moving very smoothly. The demand for money 
from all branches of legitimate trade is gradually 
increasing, but the low ebb of speculation has re- 
duced the requests for discounts from representa- 
tives of that branch of business to a minimum 
point, and the institutions whose customers are 
largely composed of speculative operators complain 
of an absence of satisfactory patronage. The job- 
bing trade in all seasonable lines of dry goods and 
notions shows steady progress toward autumn ac- 
tivity. The attendance of country merchants from 
near-by and distant sections is daily becoming more 
marked, and there is an appreciable increase in the 
number and. size of the mail orders. The sales of 
furnishing and miscellaneous fancy goods show ma- 
terial gains. The millinery houses are as yet doing 
very little, as it is too early in the season for a tree 
or even fair movement in such lines. They are, 
however, doing as much as customary at this sea- 
son, and the managers of the largest establishments 
say they are justified in preparing for an active and 
large fall business. Hats, caps and clothing are 
moving more freely, on orders from the near-by 
trade, and the sales of full bills to distant sections 
are steadily increasing. ‘There is a fair increase in 
the boot and shoe trade, and as with other lines the 
the largest bills are going to the far west and south- 
west. As yet, however, there is nothing to denote 
an animated trade. Tanners and finishers report 
a fair line of orders for leather from manufacturers, 
but the tone of the market is very quiet. Hard- 
ware, cutlery, metals and tinners’ stock are receiv- 
ing an increased attention from nearly all quarters, 
and some houses express surprise at what they term 
such an early development of the fall trade, the 













Whiskies are steady in 
tone and trade has improved with distributing 


Tobacco is unchanged 
Good reports are heard about 


Leaf tobacco is in active 
prices are strong; receipts 
The cool summer and prevailing 
drouth kave reduced the condition of the crops. 
Unfavorable reports come from the Green river and 


Tobacco is in fine offer- 
ing, but buyers and sellers are apart and little is 


Lumber is firm, owing to 
many of the eastern mills being idle for want of 





Lumber and _ building 


The Jumber market is 
rather quiet but steady under prospects of a large 
falldemand. The lumber mills are not running on 
full time, having shut down Thursday owing to low 
water in the river, which retards the floating of logs 
Unless there is abundant rain the 
season's cut will be 20 to 45 per cent. short of last 


Lumber sales have largely 


The rosins trade, although 
not active, is sufficient to take receipts as they ar- 


Horses are in limited sup- 
ply and large demand. Mules are in good offering 





































































orders for many being in advance of ordinary 
sons. Bar iron is doing fairlyein the way of job 
bing orders, but there is not what might be calle¢ 
an active movement and prices are close. Nail: 
meet a very good order sale for the season, but, a 
with iron, buyers are cautious and stocks ordered as 
wanted for instant sale. Pig iron is reported to be 
doing better, the demand from consumers being 
fair, stocks well under control, and there is no dis 
position to press sales of favorite makes. There 
are, however, no signs of an immediate boom, and 
workers appear content to take their chances and 
are buying as their necessities demand. The situa 
tion of the wheat market is daily being weak 
by increasing receipts, an absence of any conside 
able shipping demand, in connection with large 
stocks and flattering harvest advices from the no! h- 
west, and the market has shown a gradual softening 
accompanied by a tendency to lower prices. T 
closing sales to-day show a decline of nearly 2c. from 
the ruling figure at the date of my last letter. Ex- 
porters still assert that prices are too high to warrant 
purchases for that purpose, and are idle. Corn ha 
shown a fair degree otf steadiness, values being 
largely supported by a shipping demand, but stocks 
are increasing. The receipts since the 22d were 
larger than for any equal number of days this year. r. 
This, in connection with prospects of warm weath 
causes a weak feeling, and prices close at the lowes 
sales of the week. The volume of speculative t 
ing in provisions is very small and prices are lower Py 
the chief transactions in pork and lard being in the 
way of covering shortsales, and the general verdict is 
that the former must sell lower before the close of the 
season, as stocks are large and the consumptive de- 
mand moderate. Lard is generally regarded as 
worth the money at which it is selling, but there is 
no disposition to buy for an advance, as there is 
nothing in the outlook to justify a large improve- 
ment in prices, trade being too small. The statisti- 
cal situation has also been weakened within the 
past week by the importation of 19,c00 to 12,000 
tierces from Milwaukee to fill sales for September, 
This, it is said, will increase the stock at the close 
of this week to nearly 50,000 tierces. Short-tib 
and other sides are selling freely to shippers, but 
prices are adversely influenced by the weakness in 
pork and prospect of an early increase in the re 
ceipts of hogs, and the market closes weak at a sharp 
decline, although the current figures are far below 
the cost of production at present prices for hogs. 
The quality of the hogs arriving is very fine for the 
season, and with good corn crops for the current yea 
it is said the increase in weights during the packing 
season will be fully ro per cent. over last year. 


a ee 


THE GROWTH OF AUSTRALIA. 
Responding to the toast of ‘‘ The pastoral, a 
cultural, commercial, manufacturing and mini 
interests of Australia,”’ at a recent colonial banquet 
Mr. G. R. Dibbs said: ‘There is no doubt that 
the pastoral interest of Australasia is the greatest 
of all. In 1816 this colony exported only 13,000 
pounds weight of wool; in 1882 the total export of 
Australia was over 414,000,000 pounds weight. In 
1816 the value of the wool exported was £600, and 
in 1882 it amounted to no less a sum than 
421,000,000. Then, in 1882, the whole colonies ex- 
ported 25,000 tons of tallow. In 1816 there were no 
boiling-down establishments, and consequently 
there was no tallow. In 1882 they exported 10,0 
tons of meat to the old country, a fact which a 
points to the enormous importance of the pastoral 
industries. But if you will study the history of the 
early colonization of these shores, when Austra lia 
was represented by a small settlement at Port 
Jackson, it will be found that in 1788 the live sto ck 
of the colony consisted of one bull, five cows anda 
calf, about seven horses, seventy-four pigs and thr 
hundred head of poultry. To-day in Australa sia 
we are running 75,000,000 sheep, 9,000,000 cattle, 
and I find that we have also besides that live sto 
in other forms that cannot be counted. In 188r 
find from the aggregate returns that we 
4,000,000 acres of ground under cultivation, and 
that the product of wheat in 1882, taken as a who. 
was Over 31,000,000 bushels. We have also estal 
lished in this district the vine industry, which, 
the way, has spread over nearly the whole colonie ; 
and, judging from the testimonials which the 
owners of Australian vineyards received at the Ex- 
hibition of Bordeaux, we may find that export ma’ 
in the course of a few years, amount to million 
sterling. Now as to the commercial interests. The 
railways and the pastoral and the agricultural in- 
dustries would be a failure if their handmaiden, 
commerce, did not step in between them. 
was the trade of the whole of Australia in 18 
The volume Ir the whole of Australasia exceed 
£115 ,000,000 












































































MEXICAN EXPORTS. 

following statements are taken from the 
an Financier, of July 28: Sugar is an article 
which the soil and climate of Mexico are adapted 
ve a large production, but, on account of the 
ficulties of transportation from the places where 
t is raised to the seaports, little is now left over 
the large home consumption. Under the 
timulus of the opening up of sugar-growing 
egions by the railways, and of the reciprocity 
aty with the United States, should it be ratified 
he coming autumn, the production of sugar may 
we expected to increase Jargely, During the year 
n question Mexico exported 3,785,565 kilograms 
ose of our readers accustomed to reckoning in 
unds may form an approximate by reckoning 
wo pounds to one kilogram), valued at $266,075.60. 
Of the total amount England took $201,066.87, and 
he United States $63,793.63. Substantially noth- 
ing went to any other country. With a reciprocity 
ty a large amount of sugar will, of course, go to 
; United States in the course of a few years. 
offee is another staple of which mutch is expected. 
this 10,447,804 kilograms, worth $2,414,538.20, 
ere exported, making it one of the most important 
of our products. The United States bought nearly 
Il of Mexico's coffee, $2,086,231.36; Germany 
took $138,221.25; France and Spain came next; 
England, which does not care much for coffee, 
ming last. Tobacco is another Mexican staple 
m which much is expected if the reciprocity 
treaty with the United States comes to pass, on 
ieccount of the fine quality of the article raised in 
this country. Of manufactured tobacco 122,798 
kilograms, worth $226,952.46, were exported. 
England was the best manufactured tobacco cus- 
tomer, taking $104,850.20, while the United States 
ok $95.499.26. Of leaf tobacco there were ex- 
rted 228,687 kilograms, worth $124,300.70. The 
nited States took the largest part of this, $56,- 
9.30, making that country altogether the best 
obacco customer of Mexico, while Germany came 
close behind with $54,794. Living animals formed 
a considerable item in exports. The United States 
took the entire amount of norses exported, 9,444, 
yaluéd at $78,887, and mostly going across the Rio 
Grande. Of beef-cattle 30,995, worth $252,745.50, 
were exported. The most of these went to the 
United States, going across the boundary to the 
‘amount of $95,734.50. Spain took $54,761, prob- 
ably for Cuba. Cattle can be made one of the 
most important and profitable of Mexico's exports, 
for this country has an immense cattle-raising 
capacity. 

_ Indigo was exported to the extent of 120,598 
kilograms, worth $204,798. The most of this went 
‘to England, France and Germany. Owing to 
the great rubber corner in the United States con- 
siderable attention has been called to the rubber- 
producing resources of Mexico. The amount ot 
rubber, or caou‘chouc, exported was 129,504 kilo- 
grams, worth $114,455.92. The most of this went 
to the United States, $97,373.58. 

The truit trade of Mexico is capable of large 
development, but last year only 1,128,673 kilograms 
were exported, amounting to $43,523.19. Aca- 
pulco was the principal port for the trade, export- 
ing $35,330.28. The United States took $40,754.19. 
It is likely that this year’s figures will show a con- 
siderable increase in the way of fruit exports from 
Sonora, the opening of the Sonora railway having 
developed a considerable trade in oranges to the 
nited States. Dyewoods form one of the most 
important articles of export, the trade for the year 
amounting to 36,734.74 tons, amounting in value to 
$705,269.64. 

It is shown by this report that the United States 
jis by far the best customer of Mexico, just as 
Mexico buys more from the United States than 
from any other country. The total exportation to 
e United States was $13,760,861.85, including 
$5,451,731.13 in precious metals and $8,309,130.73 
regular exports, while England, the next on the 
list, makes a total showing of $10,284,374.85, but 
cing away the $8,696,379.07 in precious metals 
ent to that country, the ordinary trade sinks to the 
omparatively small sum of $1,587,995-78. The 
‘table showing the exports of the republic for the 
f ve years from July 1, 1877 to June 30, 1882, affords 
some instructive comparisons, showing a steady 
increase in the regular exports of the country 
ough the entire period, the figures being $6,701,- 
.35 for '77-8, $8,406,860.69 for '78-9, $10,627,- 
.73 for "79-80, $10,674,694.37 for "80-1, and 
,ctg,526.06 for ‘81-2, giving the gratifying re- 
sult that the regular exports have nearly doubled in 
he past five years. 

_ The amount of precious metals exported shows a 
crease from $22,584,599.55 in 1877-8 to $17,063, 
33 in 1881-2, ; 

Among the important articles of export which 





BRADSTREET’S, SATURDAY, SEPTEMBER 1, 1883. 


may be mentioned as having shown a remarkable 
increase in these five years are hqnequin, which has 
risen from $1,078,075.22 to $2,672,106.72; coffee, 
from $1,242,041.40 to $2,414,538.20; skins, from 
$997,043.21 to $r,708,554.15; vanilla, from $312,- 
109.46 to $780,830.47; ixtle, $346,196.56 to $620,- 
199.24; tobacco, $86,713.27 to $351,253.17; living 
animals, $30,099 to $337,681; indigo, #6r,523.60 to 
$204,798 ; caoutchouc or rubber, $9,055.96 to $134,- 
455.92. Woods appear to have remained about 
stationary. Sugar shows a slight falling off, and 
orchilla, the famous dyestufi, a remarkable fluctua- 
tion. In 1877-8 the export was $228,145.73, in 1880-1 
it had declined to $15,314.85, and in 1881-2 it 
advanced to $115,617.68. 


CO-OPLRATION IN ENGLAND. 


The fifteenth annual report of the Central Codp- 
erative Board, embodying returns from the, codpera- 
tive societies of the United Kingdom for the year 
ending December last, has just been issued. The 
board received returns from 730 codperative socie- 
ties in England and Wales, 5 in Ireland, 2 in 
the Isle of Man, and 197 in Scotland. The total 
number of societies making returns in 1882 was 934, 
as against 990 in 1881 and 952 in 1880. The total 
share and loan capital increased from £7,075,072 in 
1880 to £7,827,119 in 1381, and £7,958,947 in 1882, 
an increase in the two years of 12% percent. The 
amount of sales during the year increased from 
421,652,920 in 1880 to £24,246,652 in 1881, and 
425,552,484 in 1882, an increase in the two years of 
18 percent. The total net profits increased from 
41,897,620 in 1881 to £2,019,352 in 1882, an in- 
crease of 6% per cent. The figures do not include re- 
turns from all the societies existing at the end of the 
year, only three-fourths of the whole number on an 
average making returns to the central board. The 
progress of the codperative movement becomes very 
apparent when the returns extending over a num- 
ber of years are compared. Thenumber of socie- 
ties has increased from 322 in 1862 to 1,237 in 1881; 
the membership has grown from 90,341 to 698,790, 
and the share and loan capital from £483,522 to 
47,505,637. The sales have increased from £2,- 
333,523 in 1862 to £24,810,789 in 1881, and the 
annual net profit from £165,562 to £2,088,029, ex- 
clusive of interest on capital. Taking profits and 
interest together, the figures show an average for 
the 1,237 societies of 30 per cent. per annum on the 
share and loan capital employed during last year. 





TRADE EMBARRASSMENT S. 








There were 126 failures in the United States reported to 
BRADSTREET’S during the past week, 53 less than the preceding 
week, 16 more than the corresponding week of 1882, and 22 more 
than the same week of 1881. The number reported is the 
smallest for any single week since October 14, 1882, and there 
were no failures of importance. Compared with the previous 
week the middle states had 29, a decrease of 7; New England 
states 27, a decrease of 3; southern states 23, a decrease of 3; 
western states 32, a decrease of 26; Pacific states and terri- 
tories 15, a decrease of 14; Canada and the Provinces 22, a de- 
crease of 1. In the principal trades they were as follows: 
Grocers 22; general traders 16; manufacturers 13; liquors 12; 
drugs 6; bakers and confectioners 4; shoes 4; jewelry 3; 
produce and provisions 3; hotels and restaurants 3; clothing 2; 
hardware 2; tobacco and cigars 2; hats 2; grain, flour, etc., 2; 
lumber 2; coal 2; furniture 2; butchers 2. 





- 


ALABAMA. 


FLORENC E.—L. B. Litten, clothing, offers 25 cents. 
TROY.—J. S. Branscomb & Co., general store, offer to com- 
promise at 50 cents. 


CALIFORNIA. 

COMPTONVILLE.—Charles Gray, saloon, has been closed 
by attachment. 

LODI.—C. Goodwin, saloon, has been attached. 

SAN FRANCISCO.—J. H. Coombs & Co., shipwrights, have 
been attached, and called a meeting of creditors. 

SAN FRANCISCO.—Joseph Dutton, builder, has filed a 
petition in insolvency. 

SAN FRANCISCO,—E, Groeper, livery, has filed a petition 
in insolvency. 

SAN FRANCISCO.—John Howes & Co., produce commis- 
sion, have been sold out by the sheriff. Liabilities $8,000 ; assets 
small, 

SAN FRANCISCO.—James McColtrey has filed a petition 
in insolvency. 

SAN FRANCISCO.—The Pacific Mining & Reducing Com- 
pany has filed a petition in insolvency. 

SAN FRANCISCO,—Uriah Segars, sash and blinds, has 
been closed by attachment. 

SAN FRANCISCO,—Benjamin G. Winters & Co., commis- 
sion and purchasing agency, have been attached for $1,000. 
Local indebtedness $5,000; assets small, 

SAN LUIS OBISPO.—James Kirkland, general store, has 
assigned and called a meeting of creditors. 


COLORADO. 


CANON CITY.—A. Page & Co., saloon, have been attached. 

DENVER.—John Hansing, hats, has been closed by creditors, 

GOLDEN,—E. Smith & Co., grocers, have been closed by 
local creditors. 

TRINIDAD,—Hauser & Son, saloon, have been attached, 


CONNECTICUT. 
HARTFORD.—St. John Appo, merchant tailor, has assigned, 
HARTFORD.—Thomas King, cigar manufacturer, has as- 

signed. 
MIDDLETOWN.—George T. Rogers, grocer, has assigned, 
STRATFORD,.+Fred. P. Thompson, baker, has assigned. 


DAKOTA. 
OJATA.—P. Campbell, general store, has failed and gone out 
of business. 
DISTRICT OF COLUMBIA. 
GEORGETOWN,.—Philip T. Berry, grocer, has assigned. 


FLORIDA. 

BRISTOL.—Jeter & McDuffie, turpentine, have failed. 

LAKE CITY.—The assignment of Thompson & Hart, saw 
mill, etc., was made because paper in bank given by other par- 
ties was not promptly met. It is thought that by careful man- 
agement the creditors will realize in full. The habilities ace 
$21,000, of which $10,000 is preferred ; nominal assets in lands, 
mills, teams, etc., $30,000. 


GEORGIA. 
LOCUST GROVE.—J. B. Dickson, general store, is reported 
to have failed. 
NEWNAN.—E, Lazansky, of E. Lazansky & Co., general 
store, is dead, and his wife is settling the business, offering 60 


cents, 
IDAHO. 
CENTERVILLE.—M. F. Waldron’s interest in Waldron & 
Church, general store, has been attached for $15,0co personal 
debts. It is thought the creditors will be paid in full. 


ILLINOIS. 
CHICAGO.—John O. Henderson, crugs, has confessed judg- 
ment for $2,952, and gone out of business. 
EARLVILLE,—A., P. Hanson, shoes, has been attached. 


INDIANA. 
BOONE.—C, M. Dawes, grocer, has assigned. 
DUNKIRK.—B, F. Dillon & Co., drugs, have assigned. 


IOWA. 

COUNCIL BLUFFS.—Smith & Meyer, saloon, have given a 
bill of sale. 

DEF!ANCE.—Patrick & Tanner, market, have sold out, and 
are reported to have left town, 

FONDA.—Graham & Galvin, general store, have assigned. 
Previous to the assignment Mr. Graham conveyed all the real 
estate to A. O. Garlock, making him a preferred creditor. 

GARFIELD.—The liabilities of J. B. Richards & Son, gen- 
eral store, are $9,000; nominal assets $11,500. 


KANSAS. 
TOPEKA,—A. F. Caldwell, shoes, has been attached for 
$3,000. 
KENTUCKY. 


BOWLING GREEN.—Pollard & Wood, shoes, have as- 
signed to W, A. Cooke. Liabilitles $10,460 ; assets $7,000. 

COVINGTON.—The liabilities of Abbott, Moorehead & Co., 
carriages, are about $8,oco; nominal assets $9,000. 

ELIZABETHTOWN.—Yeager & Bergen, saloon, have as- 
signed. They were attached for $300. 

LOUISIANA. 
NEW ORLEANS,—Edward Miller, grocer, has been at- 


tached for $2,838. 
MAINE. 

BOOTHBAY.—W. C. Clisby, livery, has compromised at 
17% cents, 

HALLOWELL.—W. H. Norcross, marble, has been at- 
tached. 

LEWISTON.—Edwin Andrews, grocer, has been attached. 

OXFOKD.—Morris Clark, shook manufacturer, has been 
attached. 

SEWARD.—Benjamin Wing, manufacturer of hubs, etc., 
has been attached for $2,400. 

WATERLOO,—A. H, Chadbourne, shank manufacturer, has 
compromised at so cents. Liabilities about $25,000. 

WAYNE.—Alfred F. Johnson, spool manufacturer, has been 
attached for $5,000. 


MARYLAND. 

BALTIMORE.—W. J. Norton & Co., wholesale coffee, sus- 
pended on the 28th ult. on account of losses during the past 
month, They offer go cents, one-half cash and the balance in 
sixty days, Liabilities $9,000; assets $4,500. 

BALTIMORE.—Alexander Wiley, ship chandler, has as- 
signed. 

WOODBERRY.—Albert T. Love, the junior partner of J. D. 
Todd & Co., coal and wood, has applied for a receiver of the 
firm, alleging that the business has proved a failure and the 
firm is heavily in debt. 


MASSACHUSETTS. 

BOSTON.—Howard, Bean & Stevens, shoe findings, have 
failed. Liabilities about $17,000. 

BOSTON.—John L. Greenleaf, oil stoves, has failed and gone 
into insolvency, 

BOSTON.—Luke E, Jenkins, Boston Grease Company, has 
failed. Liabilities $2,254. He will settle in insolvency. 

BOSTON.—W. D. Lewis & Co., commission lumber, have 
failed. Liabilities $13,366 ; assets $5,800. Mr. Lewisis reported 
to have left town. 

BOSTON.—At a meeting of the creditors of Macomber & 
Greenwood, wholesale boots and shoes, on the 27th ult., they 
represented their liabilities $414,306, including F., Shaw & 
Brothers’ notes, amounting to $365,569. They offered to pay 10 
cents. This was not entertained by the meeting, and it was 
voted that A, W. Downing’ should be co-assignee with Mr. 
Wyman in the settlement of the estate, 

BOSTON.—James W. Newman, hats, has failed. Liabilities 
$7,268; nominal assets $2,914. He agrees to pay 25 cents. 

BOSTON.—At a meeting of the creditors of J. F. Paul & Co., 
lumber, it was agreed to accept go cents. Direct liabilities 
$77,000 ; contingent $28,000. 

BOSTON.—George Russell, Boston City Flour Mill, has been 
attached for $82,000. 

CAMBRIDGE.—Fred. J, Row has filed a petition in insolv- 
ency. Liabilities $1,688 ; no assets. 

EAST FALMOUTH,.—P. A. Roberts, hotel, is reported to 
have failed. Liabilities $2,600; no assets, 

HOLLISTON.—The liabilities of Richard Feheely, boot 
manufacturer, are about $35,000. Creditors have filed a peti- 
tion in insolvency against him, 
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HOLYOKE.—Creditors of J. H. Lamay, paints, have filed a 
petition in insolvency against him, 

LAWRENCE.—N, S. Kimball, grocer, is reported to have 
failed. 

LOWELL,.—H., F. Fletcher & Co., bakers, are reported to 
have failed. 

LYNN.—Drew & Ames, grocers, are reported to have failed. 

NATICK.—William Richards & Co., crugs, have been at- 
tached. 

NEW BEDFORD.—W. J. Mosher, drugs, has been attached. 

NEWBURYPORT.—Pearson Brothers, bakers, are reported 
to have failed. 

NEWTON (Nonantum).—James Derkin, grocer, has been 
attached for $700. 

NEWTONVILLE.—G. 
Liabilities about $5,000. 

NORTHAMPTON .—F. I. Washburn, hardware, has failed, 
Liabilities $24,000 ; nominal assets about $23,000. 

STONEHAM —John Wilson, currier, is reported to have 
failed. Liabilities $5,000; assets small. 


MICHIGAN. 
WHITEHALL.—M. Sargent, furniture, has been closed 
under a chattel mortgage for $1,000. The stock invoices $1,000. 
Tiabilities about $1,800. 


MINNESOTA. 
AITKIN.—J. C. Knox & Co., general store, have assigned. 


MISSISSIPPI. 
JACKSON.—W.S Skillinger & Co., furniture, were attached, 
and they have sold out. 
TEWENE.—J. H. Faceck, general store, is reported offering 


to compromise. 
MISSOURI. 

GRUBVILLE.—J. F. Luebbering, general store, is being 
sold out by the sheriff. 

KANSAS CITY.—John Coop, manufacturer of crackers, has 
been attached. 

KANSAS CITY.—P. McCarty, saloon, has been closed by 
attachment. 

MEXICO.—John Gouge, tailor, has assigned. 

PIEDMONT.—J. H. Youngs, saloon, is reported to have 
been closed out on execution. 

PLEASANT HILL.—Smith, Meyers & Co., millers, have 
transferred all their property to J. D. Cooley and W. D. Myers 
to secure them as indorsers, 

ST. LOUIS.—William Reichenbach, wholesale jewelry, has 
assigned. Assets $5,000. 


NEBRASKA. 
DAVID CITY.—Frec. M. Lamade, billiards, has sold out. 
TEKAMAH.—I. J. Thompson, restaurant, has been at- 


tached. 
NEVADA. 


BELLEVILLE.—Application has been made to force R. 
Abraham, general store, into insolvency. 


NEW HAMPSHIRE, 

CONCORD.—Danforth, Clark & Co., stoves, have been at- 
tached and assigned. Liabilities about $8,coo. It is thought 
they will pay in full. 

PORTSMOUTH,.—Samuel G. Hooper, grocer, has assigned, 
Liabilities about $800; assets $500. 

NEW JERSEY. 

ASBURY PARK.—W. H. Pearce, grocer, has been sold out 
under a chattel mortgage. 

ASBURY PARK.—Creditors of B. B. Smith, grocer, have 
taken his stock and book accounts and he is out of business. 

NEWARK,.—Alex. A. Pool, trading as A. A. Pool & Co., 
machinists, is advertised to be sold out under a chattel mort- 
gage of $3,2co to his aunt, Sarah Crane. The place is closed. 

NEW YORK. 

ALBAN Y.—Edward Becknel!, woodenware, assigned on the 
27th ult. to George Downing. 

ALBANY.—Isaac Harris, manufacturer of cigars, assigned 
on the 28th ult. to Henry E. Stern. 

AUBURN.—H. E. & C. M. Knox, pictures, have assigned to 
H. B. Fitch. 

COBLESKILL, —H. A. Moeller, grocer, has been sold out by 
the sheriff on confessed judgment for $2,600 in favor of his 
mother. 

DALTON, — William Burchard, drugs and groceries, has 
failed. 

ELMIRA.—J. H. Connor, confectioner, is advertised to be 
sold out by the sheriff. 

HERKIMER.—W. H., Fiske, general store, has assigned to 
George P. Folts, giving preferences $4,280. Liabilities $7,000, 

MIDDLESEX —H. N. Reynolds, grocer, has confessed 
judgment, on which execution has been issued. 

NEW YORK CITY.—The schecules of T. S. Atwater, bag 
manufacturer, show liabilities $31,412 ; nominal assets $43,062; 
actual assets $29,452. 

NEW YORK CITY.—Rucolph Halley, manufacturer of 
light rubber goods, assigned on the 31st ult, to Ferdinand 
Soloman, He started on a small scale about a year ago. 

NEW YORK CITY.—Havens Brothers, lumber inspectors, 
assigned on the goth ult. to William Geery, Jr. They dissolved 
as lumber dealers July 14. It is said by the firm that J. N. 
Havens, a former partner, has collected and used the firm's 
money for his individual affairs. 

NEW YORK CITY.—The schedules of E. C. Stedman & 
Co., bankers and brokers, show secured debts $55,000 ; unse- 
cured debts $62,940, against which there are actual assets 
$23,877, the nominal value of which is $91,047. q 

PENN YAN.—Raymond Brothers, agricultural implements, 
have assigned. 

ROCHESTER,—Henry J. Lochte, plumber, has been closed 
by the sheriff. 

SANDY HILL.—John S. Wilbur (agent), carriages, is re- 
ported advertised to be sold out by the sheriff on a chattel 
mortgage. 

TROY.—Andrews & Gary, shirt manufacturers, have failed. 

TULLY.—Cateby & Crofoot, wagon manufacturers, have 
failed. Judgments for $1,119 have been entered against them. 


NORTH CAROLINA. 


WELDON,—James T. Gooch, commission produce, has as- 
signed. Liabilities estimated at $40,coo; assets about the 


same. 
OHIO. 


ADA.—W. L, Reece, banker, has assigned to J. W. Um- 
baugh. Liabilities about $16,000. It is thought the assets will 
realize about 25 cents. He was the proprietor of the Ada Ex. 
change Bank, 


Wadleigh, grocer, has assigned, 


142 








CINCINNATI.—Robert Shannon & Son, granite works, 
have assigned. 

CUYAHOGA FALLS,.—Charles F. Harrison, manufacturer 
of bolts and nuts, has assigned to C. R. Grant. 

GALVIN.—T. W. Purkeypile, saloon, has been attached. 

LIMA.—The Coss Manufacturing Company, handles, has 
assigned. The company was chartered in January, 1883, with 
a claimed paid in capital of $50,000. The business was pre- 
viously ‘established at Olean, N. Y., as J. Coss & Sons, where 
they sole their factory, valued at $35,000. 

SHANE’'S CROSSING, — Wells & Small, grocers, have 
assigned, 

VERSAILLES.—Prosper Dabe, grain, lias assigned to G. W. 
Studabaker. Liabilities $20,000 ; assets $18,000. 

ZANE5VILLE.—W. W. Wanmer, grocer, has assigned to 


H. C. Peters. 
OREGON, 
PORTLAND.—Car! Kriske, hotel, has been closed out by 
creditors, 
TOLEDO.—G, J. Bishop & Co., general store, have assigned. 


PENNSYLVANIA. 

BRADFORD.-—Stone Brothers, grocers, have been closed by 
the sheriff. 

BRADFORD.—L, C, Bullard, jeweler, has been closed by 
the sheriff. 

BRISTOL.—Philip H. Moss, general store, is in the hands of 
the sheriff, 

DUBOIS.—Meyer Wurzburger, general store, has failed. 

MANHEIM,—John 8S, Becker, cigar manufacturer, has 
assigned to Henry E. Stetman. 

MONROETOWN,—Daniel L. Huntley, wagon maker, has 
had exccution issued against him on a judgment for $230. 

PHILADELPHIA.—Caleweil & Masor, manufacturers’ sup- 
plies, wools, yarns, etc., have suspencec. It is supposed they 
owe §10,c09 to $15,000, and it is thought they will rot be able to 
pay much 

PHILADELPHIA.—Harry C. Cook, coal, who was adver- 
tised to be sold out by the sheriff, owes about $25,000 beside the 
judgment clain of $12,510. 

PHILADELPHIA.—John W. Le Maistre, white goods, was 
sold out by the sheriff on the 28th ult. on judgment for $19,777 
in favor of his brother. 

PHILADELPHIA,.—Patrick O'Donnell, coal, has arrangeda 
compromise at 6) 23 cents, payable in nine monthly install- 
ments, in notes which date from S-ptember 15. The assets are 
reported at $1,900; stock $300; accounts and cash $1,600; lia- 
bilities $3,200. 

PHILADELPHIA.—B, F. Reilly, saloon, was acvertised to 
be sold out by the sheriff. 

PHILADELPHIA.—Tomlinson & Elliott, coal, are adver- 
tised to be sold out by the sheriff on the 4th inst. Judgments 
aggregating $2,149 were recentiy entered against them. 

PHILADELPHIA.—Berjamin Weiand, card designer, has 
hae execution issued against him on judgment for $500. 

PITTSTON.—Execution has been issued against N. D. 
Warner & Co., grocers, for $1,000. 

PORT ROYAL.—John T. Moss, Cistiller, has been closed by 
the sheriff. 

WAYNESBURG, — George D. Herwig, drugs, has been 
closed by the sheriff on executions for $2,700. 


RHODE ISLAND. 

PROVIDENCE.—The assignee of Pepper, Arnold & Co., 
carnages, expects to pay 50 cents in compromise of claims cf 
$3,000 against the present firm. This docs not incluce the 
debts of H. A. Pepper contracted previvus tothe formation of 
the present firm, 

TENNESSEE. 

CHATTANOOGA,.—The Democrat Publishing Company 
has suspended business, and it is said a chattel mortgage will 
be foreclosed. Liabilities about $3,000. 

COLUMBIA.—J. R. Fleming, grocer, has been attached. 


TEXAS. 


DU!LIN.—W. B. Davis, general store, has called a meetirg 
of crecitors. 

LAREDO.—The liabilities of Fondard & Yglesias, saloon, 
are $4,400 ; nominal assets $5,194; actual assets $2,009. 

ROCKWELL.—E. M. Chris:ian, printer, is reported to have 
failed and gone out of business. 


VIRGINIA. 

CLAREMONT WHARF.—The liabilities of Parsons & 
Smith, general store, are about $5,500 ; preferred claims $2,400; 
assets about $2,coo. It is said some of the unsecured creditors 
have accepted 50 cents. 

LYNCHBUHG.—Mrs, L, S. Lewis, millinery, has assigned 
to L. S. Mayne. 

NORFOLK.—B. D, Brickhouse, carriage maker, is reported 
to have left town. 

RICHMOND.—The liabilities of William Jenkins & Co., 
wholesale grocers, who recently suspended, are about $39,000; 
assets $20,000 

RICHMOND.—J. Q. Kersey, jeweler, has turned his stock, 
valued at $1,0co, over to J. T. Allen, an employee. Liabilities 


about $2,000. : 3 
WEST VIRGINIA. 
CHARLESTOWN,—A. P. Lloyd, grocer, has assigned. 


WISCONSIN. 
BELOIT.—W., J. Davis, creamery, has failed. 


MANITOBA. 

EMERSON.—W. J. Suffell, general store, is reported offering 
to compromise. 

KEEWATIN.—J. Guerette, general store, has been closed 
out by crecitors. 

NEEPEWA.—Davidson & Hamilton, general store and mills, 
are asking an extension. 

PORTAGE LA PRAIRIE.—Logan & Henderson, general 
store, offer 35 cents. 

QU’APPELLE (Northwest Territory),—Mowatt Brothers, 
general store, are asking an extension. 

W1NNIPEG,—Caniff Brothers, hotel, are in the hands of the 
sheriff for rent. 

WINNIPEG.—Hammond & McKeever, crockery store, etc., 
have assigned. 


PROVINCE OF ONTARIO. 
BAYFIELD.—R. Barker, general store, has failed. 


BEAU MILLER.—William Robertson, general store, has been 
sold out by the bailiff. 
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BOTHWELL,—Jasper Cross, jeweler, is advertised to be 
sold out by the sheriff. 

BRACEBRIDGE,—W, F. Reid, general store, has assigned. 

CHATHAM,—A. O. Brown & Co., fruits, are asking an ex- 
tension, 

HENDERSON.—L, St. Jean, hardware, has been sold out 
uncer a chattel mortgage. 
- LINDSAY.—J. L, Bean, tinware, has assigned. 

LIN DSAY.—The Lindsay Paper Mills Company has failed. 
It had a paid in capital of $30,000. 

LONDON.—T. Hood, gilder, has failed. 

SIMCOE.—A. H. Walsh, manufacturer of pop, has been sold 
out under a chattel mortgage. 

TAVISTOCK.—George Malcolm, miller, has been closed by 
the sheriff, and is out of business. 

TORONTO.—William Monteith, commission produce, has 
failed. 

TORONTO.—Morehouse & Godson, dry goods, ete., have 
assigned: 

WINDSOR.—Burton & Reynolds, coal and wood, have 


failed. : 

PROVINCE OF QUEBEC. 
MONTREAL.—George Payne, gunsmith, has assigned. 
MONTREAL,.—Remillard & Quigley, confectioners, have as- 

signed, . 
VALLEYFIELD.—A. Boyer & Co., tailors, have assigned. 








GENTLEMAN, ‘age 33, of thorough business 


experience, who is desirous of residing in Australia, 
wishes an appointment as representative or prospector by a 
first-class firm. Excellent references. Address E. P., care. of 
The Bradstreet Company, 84 Newgate Street, London, England; 
or 279 Broadway, New York. 





Y een ik ON DWOSES 


Writing Papers. 


want A Day Book Maps, 

WANT A JOURNAL MADE, 

WANT A CaSH Book MADE, 

WANT A LEDGER MADE, 

WANT A RECORD MADE, 

WANT A CHECK B>OK MADE, 

WANT A SALES Book MADE, 

WANT PAPER FOR CORRESPONDENCE, 
WANT PapéR FOR Letrer HEADs, 
you WANT Paper For Note Heaps, 
YOU WANT Paper For Bitt Heaps, 
YOU WANT WRITING PaPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED BY ALL STATIONERS. 
Usep By aLL BooxsinpDers. 
Usep By ALL LITHOGRAPHERS. 
Usep By ALL PRINTERS. 

SOLD BY ALL Paper DeaLers. 


It has received HIGHEST AWARD at four Wor.p’s 
Fairs, and 1s recommended by all using it. 


You 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 
YOU 








INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





COMMENCED BUuSINESS, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS As TO PoLicy-HOLpDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - ~- 3,000,000.00 





NET SURPLUS - = = = $3,250,778.61 


This Company issues Marine Certificates of Insurance, payas 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres, 
f. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





YDELITY ann CASUALTY CO. 


179 BRoADWaY, NEw York. 


CASH. CAPITA. ;hocastinate Bore atec eat see ncimeres $250,000.cc 
ASSETS 72 poh bciicep ns Mae ence eas Gras arin eee eee 463, 394.61 
DEPOSIT WITH NEW YorRK INSURANCE DEPARTMENT 

U. S. GOVERNMENT BONDS..........cceccceeesees 


FIDELITY DEPARTMENT, 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT, 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the olice of the Company 


WM. M. RicHarps, President. Joun M. Crane, Sec’y, 








STEELS PENS: 





J EPH GILLOTT'S 
SE seth oN ss 


Sold by all Dealers throughoutthe World. 


GOLD MEDAL, PARIs ExPosiTION, 1878, 





RAILROADS. 


Lhe Southwest System 


COMPRISING 





MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


ro 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 
THROUGH PULLMAN CARS 


TO ALL POINTS IN_ 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT. 


tr. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorRK. 








TROTTING STOCK. 


SHLAND PARK 
STOCK FARM, 
LEXINGTON, Ky. 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentiemen’s Roadsters, Ladies’ anc Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 











TIME DETECTORS. 


L] ZATCHMAN’S IMPROVED 
TIME DETECTOR; 


WITH SAFETY-LOCK ATTACHMENT. 








Patented 1875, ’76, '77, ’8o. Beware of Infringements, 





, This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen, 
_N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever, 

Sena for circular, and mention this paper, to 


E. IMHAUSER, 
P. O. Box 2875. 212 BROADWAY, NEw York 








SYRACUSE eee t sere \.. Third National Bank, 


COTTON DUCK. 
(COTTON DUCK 


OF THE FOLLOWING BRANDS: 
WooDBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT. 


FROTHINGHAM, Bayuis & Co., 
80 South Street, New York. 














Vee TENT BINDER 


FOR BRADSTREET’S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 
AppREss PUBLISHER OF BRADSTREET’S, NEw York. 


Coliections promptly mace, 


PROFESSIONAL. 


Established 1878. 


R C. BAYVLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGH 
THE UNITED STATES, 





















16 Shoe and Leather 


105 SUMMER STREET, 
Exchange Bld’g. ‘ OS 


BOSTON, Mas 


MILTON A. CANDLER. W™. S, Tuo! 


(GREE & THOMSON, 
Attorneys at Law, 
ATLANTA, 


(CHAELY GRU; 


Attorney and Counsellor at Law, 
BROOKLYN, N. ¥ 


44 CouRT STREET, 


YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, CHICAG! 


IX, NOBLE & WHITE, 


Solicitors, 


1s0 SUPERIOR STREET, CLEVELAND, OHI 


W. MILLER, 
. Attorney at Law, 
MADISON STREET, 





MEMPHIS, Ten 


OHN H. BIRD, 
Attorney and Counsellor, 


279 BROADWAY, NEW YORK 


T. R. BoRLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER BROOKE 


NORFOLK, Va 


WARP & ALLEMAN, 


Attorneys and Counsellors, 7: 
PHILADELPHIA 


33 SOUTH THIRD STREET, 


ARSCALLEN,. & CAHILL, ‘a 


Barristers, Notaries, &c., 
HAMILTON, CANADA, 





W. H. H. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist. 
jing and Pumping Engines ‘ 
A SPECIALTY: ‘ 
No. 35 WALL STREET, NEw York, N. ¥ 


MILLS BUILDING, 


\ 


y 


BANKS MAKING COLLECTION: 
iA SPECIALTY. . 





CANADA, 
MONTREA Lig vigsten pease Exchange Bank of Canada. 
\ ILLINOIS, 
CHICAGO) ccerateaern i iedBes Chicago National Bank. 
CHICAGO iins cat ccletuel axeitre Traders’ Bank, 
MASSACHUSETTS. . 
BOST OMA ex ecssreuteren »-..Mavenck National Bank. 
MISSISSIPPI. 
JACEK SON jsasusmusedeieers Greens’ Bank, 
VICKSBURGies canes ore .+++Mississippi Valley Bank. 
‘ 
MISSOURI. ~ . 
KANSAS ‘CITY Won. cco ;--»Bank of Kansas City, 
NEW YORK, 
dase oeate cheese ee . .. Watson, Cox & Co. 







- Bank of Buffalo. 
-John H. Roy & Co, 
,..Commercial National Bank. _ 





NEW JERSEY. 


NEWARK, ..ucsus es canitane ‘..The German National Bank © 
» ‘the City of Newark, 





OHIO. 
CANTON? jccocmaremens? ..G. D. Harter & Bro. 
CLEVELAND... ...Lamprecht, Hayes & Co, 
CLEVELAND Henry Wick & Co. 





PY NNSYLVANIA, 
Fifth National Bank, 
....-Iron City National Bank, 
“SOUTH CAROLINA. 
CHARLESTON}... 00-sccs00008 Carolina Savings Bank, Geo, 
i Willams, President; J. 
} Johnston, Cashier, 


TEXAS, 


FORT WORSTHe cccssseaeee City National Bank, 
TEXARKAMA...............Citizens Bank of Texarkana, 










































NEW YORK COMMISSION. 


Lucius Hopkins SMira. 


- 
sTAvuS C. HOPKINS. | 
Amos T. DwiGut, Special, 


HARLES D. MILLER. 


a mr AINVS, DIVIGHT & :CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
184 PEARL ST., NEW YORK. 


Special attention given to the purchase and sale of future 
= contracts. 


Li SHMAN, ABRAHAM & Co., 
~ New Orleans, La. 


J EHMAN BROTHERS, 


i 


LEHMAN, Durr & Co, 
Montgomery, Ala. 


Cotton Factors 


if AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YoRK. 


c.. COTTON 
Members of the} PRODUCE > Exchanges. 
COFFEE 


‘Ur OWN OFFICE, Nos, 39 & 41 WALKER STREET, N. Y. 


‘Orcers executed at the Cotton Exchanges in New York and 
verpoo!, and advances made or Cotton and other procuce con- 
i ¢ to us, or to our correspondents in Liverpool, Messrs, 
B Newacass & Co. and Messrs, L. ROSENHEIM & Sons. 


meyer HELNTZ &: CO., 


Commission Merchants, 
S& SOUTH WILLIAM ST:, NEW YORK. 


ecute orcers for future delivery of COTTON at the New 
Liverpool! and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
. CORRESPONDENTS : 
Messrs. fames Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 
Messrs. Finlay, Muir & Co, Calcutta and Bombay. 
j ‘s. Samuel H, Buck & Co., New Orleans. 





OODWARD 
& STILLMAN, 


_ Post BuILpDING (rear ot Custom House), NEw York, 


Offer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
-eash or time. 


Orders for Contracts Executed. 


P CASH ADVANCES 
a MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL. 


DOBERT TANNAHILL & CO. 


. COTTON 


¢ OMMISSION MERCHANTS, 
CoTToN EXCHANGE BUILDING, 
NEW YORK. 


special attention given to the purchase and sale of future 
aa contracts. 


W. T. TANNAHILL, 


SAWYER, WALLACE & CO., 
‘ No. 47 BRoADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


‘Special attention given to executing 
orders for COTTON for future delivery 
n New York and Liverpool. 


R REN EWEN, JR. JouN M. Ewen. 


WEN BROTHERS, 


4 COTTON BROKERS, 
Nos. 31 & 33 Broap StrEET, NEw York. 





v 
Ms 


Peas LOlL, CORN & CO., 


Grain and Provisions, 
No. 36 NEw AND 38 Broap St., NEw YorK. 


HARJES & HERKLOTZ, 


. HAMBURG AND BREMEN. 


POOBERT MOORE & CO., 


Commission Merchants, 
Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
furure celivery will receive best atrention 


Mowyyjo, Jr, Louis Monjo, Sr. 
mus SeMONTO, SR; & CO:, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478, 


Ss 


‘ANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 Witt1AM STREET, NEw YorK. 


ON, CAIRNS & CO., JOHN SWANSON & CC., 
EYEBPOOL, EXG, NEW ORLEANS, LA. 
4 
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NEW YORK COMMISSION. 


Henry H. Ware. 





GILLIAT SCHROEDER, 
ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 





AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 





Wm. Monr. H, W. HANEMANN, CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 








J. L. MacauLay. 


Vie co CO; 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


A. J. MAcAuLay, 





YELL DE LINDEBY & CO:, 
New York and Chicago. 


EDWARD M., FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A, LINDLEY, EDWAkD S, WASHBURN, 
Cyrus W. FIELD, Special. 


No. 17 South Street, Cor. Desrborn and Monroe Sts., 
NeVCerLy, CHICAGO, ILL. 


YV™- YOUNG & CO., 
COMMISSION MERCHANTS, 


NEw York, CHICAGO, MILWAUKEE, 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York. 











NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La. 








MOBILE COMMISSION. 





D EP HUGE herds GOs, 


COLON 
BUYERS AND BROKERS, 


MopsiLe, ALABAMA. 








CHICAGO COMMISSION. 
LL. BYERINGHAM & aol 


Established 1865. 
Commission Merchants, 


res La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely turnishec upon request. 








RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








ASTERS 1& GO., 
COMMISSION DEALERS IN 
Ores, Pic Iron AND METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 


WETROLEOM. 


TC. MEALEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


28 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 5 


Henry M., Curtis, Wo. H. Coon, 


BNR. CVEORTIS i & CO.,; 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 

Oil bought, sold and carried on margins, 


LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., New York, AND OIL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 8385 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Rooms 5 and 6. 


N. F. HILTON. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Bi gad Street, No. 309 Walnut Street, 
NEW YORK. » PHILADELPHIA, 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins, 


Jas. A. WauGH, 











HERIILIZERS: 





AL ON We EAN MOCO! 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atianta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure tor all crops, with ample anc caretully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE KONE, a special prepaiation yielding a 
large peicen'age of available Phosphoric Acid, anc giving re- 
mar+able results. Use largely increasing eaca year, All goods 
sold upon guaranteed analysis, ard packed in Patent Acid-Proof 
Sacks, manufactured by us, anc used exclusively tor our goods. 
E. T, WALTON, CHARLES RICHARDSON. F. N. Buck, 








PIT Cle LIN GeO Din. 





E. W. McCLave, President. 
H. F. BurrouGus, V.-Pres. 


SIEM EPII CHeLINE 
MANUFACTURERS’ ASSN, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


W. A. PARKE, Treasurer. 
N. R. VANDERHOOF, Sec’y. 








BAGS AND BAGGING. 


RADLEY, KURTZ & CO., 


25 PEARL St., NEw York. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Lake Srt., Cutcaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printec to order. 


ABOT, BOWLES & CO., 
BROKERS IN JUTE buUT1IS AND BAGGING, 
No. 81 WATER SI., NEW YORK. 














Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 
NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 
Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition blocks. For Arches, Partitions, Furring, 
Deafening. Ko-fing, etc. 


OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 


Fire-PRooFr BuiLpinG Co, 


A. L. LANSING, 
52 Lexington St., Baltimore, Md. 


4 Merrick St., Phila., Pa, 
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CHARLESTON; S. C. 


Established 1870. 


TONO, PHOSPHATE €O., 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammomiated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
trom the “Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Sits), 
Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND FisH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


FRANCIS B. HACKER, Pres. 


Pane PHOSPHATE COMPANY 
OF CHARLESTON, §. C., 


MANUFACTURE FERTILIZERS, 


Acid ag Sulphuric Acid, Dissolved Bone, Ash Mixture, 
sh Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 


Josiau S. Brown, Treas. 


F. W..WAGENER. Geo. A, WAGENER. 


EF W. WAGENER & CoO,, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHAS LON S.-C. 


We are prepared to fill orders at lowest market prices, ané can 
compete with any market in the Unitec States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western tnends we willsta-e that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


RalECAbs. 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 











BELTING AND PACKING. 


EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw YorK. 





Joun H. CHEEVER, Treasurer. 





PROMINENT PITTSBURGH 
MANUFACTURERS. 
GLASS MANUFACTURERS. 


Geo; A. Macbeth & Cos..0.9...8.00<ce04s l.ead Glass Chimneys. 
Rechester Tumbler Co.............--.++ (Tumblers exclusively.) 


Wim, Claris 8 Cac sven sins scainsias Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MANU- 
FACTURERS. 


DISTILLERS. 
Empire Distilling Co............-- Palm Tree Gin and Gilt Edge 
Cologne Spirits. 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 


ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


BRADSTREETS: 


A Journal of Trade, Finance, and Public 
Economy. 


PUBLISHED BY THE BRADSTREET COMPANY, 
279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 
SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'S is to be of cractical eecvice to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summarves of assets and liabilities, are alone worth the sub- 
scription price, 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. ; 

s commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men. 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT PHE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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FINANCIAL. FINANCIAL. POTTER, LOVELL & CO., AVERICK NATIONAL BAN 
Cor. WATER AND CONGRESS STs., 
ROWN BROTHERS & CO, ‘A DDINGHAM, BANKERS spate wer 

; AE McGREGOR & CO . CAPITAL, - = = - $400,00 

59 WALL STREET, NEW YorRK. c ” SURPLUS, - 4 = - 400,00 

BUY AND SELL : : STE ‘ 

BANKERS, Dealers in Commercial Paper. _Trangacta a general Banking business, Receives the ace 
BILLS OF EXCHANGE | prexei Building, No. 29 Wall St., makes Cable Trancers mn Europe and “legrahie ea 
“ 7 rT tt it tates. Sc 
on oa nso eam NEW YORK. 68 FEDERAL STREET, | Zag ie imeunar Gadi genta 
i eS eee 3 BUY AND SELL ON COMMISSION business for its iy tanner ant se rey 

= = ? . . 9 ENT, 

Issue Commercial and Travelers’ Credits, | Stocks, Bonds and Investment Daa ns ee oe BOSTON. ad 
in Sterling, Securities. 

Available i: t of the world, and in FRANCS, 4 
a aa ne Marbig on Guadaloupe deposit subject to chesk at sight an Collections made Chrous & A. H. BATCHELLER R. LEESON & C@ 

MAKE TELEGRAPHIC TRANSFERS OF MONEY out the United States and Canada. . : 
Between this Country and Europe. : eS AEE EE Eee ry narra Ss & CO. 4 m jks I N E N ih H R E A D 4 

A iota c : oe 5 
Wiaitel Staterand Copede cad oF. Prats dean te ke Oatel ROBERT WADDINGHAM. MANUFACTURERS AND WHOLESALE DEALERS IN IMPORTERS. 





States on Foreign Countries, Selling Agents in U. S. A. for 


" EY MO ORL ON Gre Oe BOOTS : SHOES AN JD |Fetavson, Bousriety & Co., Johnstone Scotland; and T 





FLAx MILLs, Grafton, Mass. 
TDDER, PEABODY. &, CO: BANKERS AND BROKERS, BROGANS : 
’ , Member Wy Sock mene 4 Chi Board of Trad , 298 DEVONSHIRE STREET, - - BOSTON, 
= y ae "EXCHANGE COURT NEW VORK. st The only Prize Medal of the London Exhibition, [ 
1 NASSAU STREET, - NEW YORK. 135 LA SALLE ST, CHICAGO, ILL.” N 65s S Rocthamaptow isrhibieien ot ember ae 1073) See 
112 DEVONSHIRE STREET, BOSTON. SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF Oo. 10 UMMER STREET pte OM ey ede e te ae 
3 ’ STOCKS, BONDS, GRAIN, PROVISIONS, ’ Frankfort-on- Main, German , 1881, etc., etc. Adopted 


machine on exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the qi 
work the machines would do. Did not exhibit at Paris, Phi 
delphia, or Charitable Mechanics’ Fair, Boston, 1881, 


= : COTTON AND PETROLEUM. 
Exchange and Letters of Credit | <Reterto mechanics Nat, Bank, New Verh: dich Nat. Bank, BOSTON. 


Chicago; German Security Bank, Louisville, Ky. 











On GREAT BRITAIN and the CONTINENT. H, K. Enos. T. C. Buck. 





patie [J %. ENOS & CO., ( ‘EO. H. BURT & CO.,, JOHN P. SQUIRE & C@ 
BARING BROTHERS & CO., Lonpon. ; Bankers and Brokers, SLATE eae OF Packers of 
PERIER FRERES & CO., Paris, N — 
MENDELSSOHN & CO., BERLIN, os. 31 & 33 BRoaD STREET, NEW York. PORK. LARD HAMS, { 
bis a a EEE Te a ee BRANCH OFFICE, 657 FIFTH AVENUE. ? % r 
OHN MUNROE & CO., Members of New York Stock and Produce Exchanges. B O O ak m2 A N D S H O a =F AND MANUFACTURERS OF ExTRA LARD Om 
No.4 Post OFFICE SQUARE, BOSTON. (GREGORY, BALLOU & CO., No Deareicrnere at, 73 & 25 FANRUIL HALL. MARKET, | ROS pONIEm 
ISSUE CIRCULAR LETTERS OF CREDIT - 99 , , 





; BANKERS AND STOCK BROKERS, 
FOR TRAVELERS’ USE ABROAD, 























AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. | 1 NEW STREET, CoRNER WALL, NEW YorK. BOSTON. Biba eg ht et (Sstablished +s 18.) a ee 
EXCHANGE ON LONDON AND PARIS. CHAS. GREGORY, 

j New York Stock Exch nin ; . . f 

Credits Opened and Payments made by Cable. whips "Chicago Bro Rehan eigen ae Geo. H. Burt. Jos. A. HASKELL. RIcH'D W. Cone. Slanghtecing aus Shoe treddee ae Gore Sa 
= MATURIN TE cate Stock Exchange. : a 

PARrIs HousE, MUNROE & CO. , 3 i 4 
THE BANKING HOUSE ‘ STOCK BROKERS, appre nied 2B 3 MANUFACTURING CO 

No.- 80 BROADWAY, NEW YORK. \ 
rt Branch Office, with private eet 23 West 23d Street.- B O O als S aX N D S H O E S ; Rk RI Nadel N G < ; 

ya 2 = Re 7 ake AD, Woe TIS; ; 
Fy fxn O ame Tt seatliien Noresek BOs aca ok EXECUTED BY ALL KNOWN METHOD 
SON & COMPANY, = AT SHORT NOTICE. ‘ 

‘ ILMERS, McGOWAN & CO., ers & 106 PEARL STREET, Albertyp Tickets. Tr Col b 

BROKERS IN erly, eS, 7CReLS, ags, OLO¥-WOF) 
No. 69 WALL STREET : : 
9 > : Foreign Exchange, Stocks and Bonds, BOSTON. and Embossing. 

NEW YORK CITY. "Mitts Bip’c, Broap St., New York. A.W. Crapp. R. Crarr, W. W. Dennett. | 181 DEVONSHIRE STREET, BOSTON 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


y AS, ALG*GEO. fF ROBE», THE F 
WATER COMPANY|V. piper beter uh MANUFACTURERS OF > | 


OF NEVADA MANUFACTURERS OF 
. ea ae UPPER LEATHER BRASS & GERMAN SILVER, SHEET AND ROLLS, 


GEO, D. COCHRAN, PRESIDENT. Bills of Exchange and Letters of Credit BRASS, COPPER AND GERMAN SILVER WIRE, 
4 £ c NE LAMP-BURNER GOODS, 

I, A. PRITCHARD, SECRETARY. on all parts of Mexico. AND DEALERS IN HIDE Ss. aia 3) RIVETS AND BURS, J 

BRASS JACK-CHAIN, Ete., Etc, 



































LOLL'S Nos. 194, 196 & 198 CONGRESS ST 
OFFICE, 7 NASSAU STREET, NEW YORK. | FRAN* SMyTH. CROEL SMTA: 2 ” 13 FEDERAL St., BOSTON. 
7 " ‘ [,RANK SMYTH & CO., Warehouses : 3 Murray Sty New York, 
See (Members Phila, and N.Y, Stock Exchanges.) _ BOSTON. 115 LAR ee ee 4 
S.C. Boynton, JoHN ABENDROTH. Bankers and Brokers Sp ee ae ae Factories : Rolling Mills: 
W. D., Etuis. A. W. WELCH. GEo. D. COCHRAN, 5 ? A ‘ "ye Ww. eS: THOMASTON, COW! 
THos. B. CLaTworTHY. - T. B, Ranp. No. 42 SouTH THIRD STREET, PHILADELPHIA. Conpignmtdtsiof sWex tern and /Sourhem ibliges aalicied. biotic Pte : 
ba gs errands Banks, Bankers, Corporations and Indi- 
"i cs iduals on favorable terms. - § 
Te VE OWLS AND SAN Ne Deal in Government god Standard Levees Sd RADSTREET us MTINIA f URE D WA RD We HAMMOND & , re 
a tocks bought and sold on commission, at Phila- a “ 5 ‘ 
FRA NOLS: GO R. a GO. delphiay New York, Boston, and other Exchan tas POCKEITVA TAGS Wholesale Commission Dealers in 
Connected by Private Wire with 
"E BOUVIER & WALLACE, MILLs BuILpING, NEW York. WESTERN PINE AND HARDWOOD 
SIX sPER-CEND 
‘ OF THE UNITED STATES AND CANADAS, 
BO-YEAR GOLD BONDS, Ne Hs AB VEOR SS SCO: Fie aes a gen od ee! Sere dey under- LUMBER cs ; 
. signe whom orders wi e received and executed, 
Due July 1, 1981. Bankers and Brokers, Single coriaa: 75 cents ; eight copies to one address for $5.00 No. 55 KiLBy STREET, Boston, MAss. 
SENT BY MAIL, POSTAGB PAID. S: mis: io 
Interest Payable January and July. | no, s40 Sours Tain Sraeer, PHiLapELeHta. DORMS: Cush ea ie cee a Se 
LEM TERD AOR OURS SO} SALE ee Members Philadelphia and New York Stock Exchanges, | MACULLAR, PARKER & COMPANY, Refer to FREEMAN'S NATIONAL BANK, Boston, 
GRANT & WARD, O) Wall St. TupanGuNeneon HENRY MuNOEL 400 Washington Street, Boston, Mass. 
j\ ie & NOEL, 
op H. GOADBY & B. E. WALKER, BANKERS, OLUMBIA BICYCLES ROWN, WOOD , 
; JOINT AGENTS Cor. THIRD AND PINE Sts., St. Louis, Mo. AD ICY CL 1): & KINGMAD 
CANADIAN BANK OF COMMERCE, Dealers in Commercial Paper and Municipal Bonds. Safe | {\lustrated (86 page) Catalogue sent for » 


Investment of Trust Funds a specialty. 8 cent stamp. 
16 EXCHANGE PLACE, NEW YORK. Correspondents in New York, KOUNTZE BROS, - SELLING AGENTS FOR 


Bo one sell Sterling Exchange, Cable tay ae etc. Issue THE POPE MFG. CO; “5 
ommercial Credits, availabJe in all parts of the world. No. 507 WASHINGTON STREET, BosTON, Mass. 











ILLIAM POLLOCK, w.y.Stackiuchange, —_——S—- __—_—— RENFREW MANUFACTURING CO., 

Banker and Broker, KADS LRG (alee os. M. G. BELL & CO., RENFREW MILLS, ‘ 

No. 25 PINE STREET, NEW YORK. AND BINDERY. hi iieamem ic nat ia FREEMAN MANUFACTURING CO., 
All issues of Gobeciowour aceider; Bank Shares, Railway SALT AND SMOKED PROVISIONS, ARLINGTON MILLS, 





Stocks and Bonds bought and sol issi ied S Cr 

a maryin, special ‘attention given to investments. Interest | VWWe are now prepared to execute orders 48, 50, 52 & 54 COMMERCIAL STREET, Gro. H. GILBERT MANUFACTURING CO 
y its. 

caso at eel for every description of BOSTON, MASS. CONTINENTAL MILLS, 





SNL SEC ORITIES. LINCOLN MILLS 
? 


rawictan-hontis. ToadchoOL DiePRCT BONDS, FI N E B I N DI N & WORSTED YARNS. FITCHBURG WORSTED Co., 


Send for Lists and Circulars. JAMES PHILLIPS, IRE 


GEORGE STARK & CO., Bankers, WE TRACY WORSTED GEO. WHITNEY. 
33 Nassau Street, New York. IN GEATHER. WOES oeO (Limited.) < 
Yee Sa ALLL LIV oo GOR, No. 31 BEDFORD STREET 
FOREIGN BANKERS, THE BRADSTREET COMPANY, aS tea Np ‘ 
POSES a ee eae 2500 SPRUCE ST., PHILADELPHIA. BOSTON. 
G. STEBBINS & SON, Nos. 279, 281, 283 Broadway, ———— 

am Bankers at cokes tb) Heys oe — god are yee sages Napa s, Dress 58 & 60 WorTH ST. - 

een Zee EC ESL RARER LACE, be Pt Se NEW YORK, Goode tess iso Knitting and fine Zephyr Yarns, for hand and 35 & 37 THOMAS St. {NEW YORK, 








Vot. VIII—No. 271.] 


NEW YORK, SATURDAY, SEPTEMBER 8, 1883. 


BRADSTREET’S 


A Journal of Trade, Finance, and Public Economy. 





[PRICE, 10 CENTS. 
















TABLE OF CONTENTS. 


ms 

OTES OF THE WEEK...........0eeeeeeeeereereeeeereeeecees 

DITORIAL ARTICLES: 

The Outlook in the Jobbing Traces 

Wheat Production in the United States and in India.. 

‘tad Business Year in the South. ..............ceeeeeeee "148 

feville as a Cotton Market .... ....:.cccscecserceees 

BETONAT. NOTES... 00000000. cccaeeTesccvencccccsceties 

ETTERS TO THE EDITOR: 

_ Early History of the Northern Pacific Railroad......... 

RECENT LEGAL DECISIONS .........-00seeeeceneeneeeeesees 

BEMEEPTINOSIES 5 occ tcc scence eecuccesivcnenecsacecss 
SCELLANEOUS: 













































" Locomotive Development...........-..eeeeeereceeeeees 
TIN ee 
_ The Loan and Investment Market ......-..--+++2s++00+ 
ERCIAL: 


SEMIN ocala glase.3 om niarninin wie o'u.0.cin.oin ss «.8\n\sis'e,ain/si0.0'4.« e[nis\a.0(8 153 
General al industrial Features. 153 
The Breadstuffs Market 153 
The Wheat Market 153 


_ The Corn Market 
BUEROVISIONS. «.. os c0c5cc0 0000 
The Dry Goods Market........ 
The Cotton Market 
The Wool Market 
_ The Iron Market 
The Coal Market... 
_ The Petroleum Market. 
Ocean Freights.. 2 
The Whisky Mark 
Tobacco Reports.. 
Special Trade Repo! Sat 
BADE EMBARRASSMENTS...........-sccceeceneccesccceerecs 
ADVERTISEMENTS 


Commercial 
Financial 


meV STREETS 


A JOURNAL OF 


TRADE, FINANCE, AND PuBLIC ECONOMY. 


PUBLISHED WEEKLY BY 
THE BRADSTREET COMPANY, 
Nos. 279, 281 & 283 Broapway, NEW YorRK. 
London Office, 84 Newgate Street, E. C. 


TERMS: $5.00 PER YEAR IN ADVANCE; 
SINGLE COPIES 10 CENTS. 


Au communications regarding editorial or literary matters 
ould be addressed to the Editor ; all others to the Publishers. 


ENTERED AT THE POST OFFICE AT NEW YORK, N. Y., AS 
SECOND-CLASS MATTER. 


SATURDAY, SEPTEMBER 8, 1883. 





WOLTES OF THE WEEK. 
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Values have increased on the stock 
market during the entire week. There 
has been a slight buying for long or per- 
manent holding, but not enough to pro- 
‘duce the advance that has taken place. 
he prices have been put up solely by 
speculation, aided by the belief that the 
bottom was reached in the last general 
decline. Rallies have been the distinguish- 
ing feature. The opening each day has 
been weak and spiritless, but in the last 
hours the bull cards have been forced up, 
and the remainder of the list followed. 
Every day has recorded a gain over the 
previous one. The impression prevails 
among the conservative operators that 
stocks have been pushed fcrward too fast 
and must fall back, although it is not 
thought they will lose all they have recov- 
ered. The railroad pools are unsettled, 
and as the season when business is heaviest 
is approaching the effect is to detract from 
the real strength of the market and leave 
it feverish. 








The power of subpena, which was con- 
ferred last winter on the Philadelphia 
councils, is already bearing good fruit. 
The investigation into the methods of get- 
ting money out of the Philadelphia treasury 
by means of the writ of mandamus from 


the courts is developing ugly facts regard- 
ing the administration of the late city 
solicitor, Mr. C. H. T. Collis. 
thus far brought out go far to prove that a 
ring existed for robbing the city, consisting 
of the city solicitor, 
and the lawyer representing a real or im- 
aginary creditor of the city. 
plete, it was only necessary for the lawyer 
to bring suit against the city, when the city 
solicitor would confess judgment. 
would then be issued and paid from any 
funds in the treasury not otherwise appro- 
priated. Honest bills for street construction 
or repairing were multiplied in amount or 
bills wholly false were presented. 
to say that of the $1,000,000 taken from 
the Philadelphia treasury in the manner 
indicated during 
one-half was stolen. 
mittee have already brought forth sufficient 
evidence to warrant 
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for their objects benevolent and protective 
ends. While the recent telegraph strike 
was in progress we pointed out that the 
path of orderly progress in industry to-day 
lay in the direction of a more thorough 
organization of labor, and that the Western 
Union Company, in refusing to recognize 
the Telegraphers’ Brotherhood, was pur- 
suing a shortsighted policy in direct op- 
position to the’ spirit of progress. We 
showed that through a recognition of the 
Brotherhood the morale and discipline of 
the operators might have been improved, 
and that from this improvement a direct 
benefit to the company and its interests 
would have resulted. It will occur to most 
people that the most practical way in 
which the gentlemen above named could 
have shown their sympathy with benevo- 
lent and protective labor organizations 
would have been by averting the strike of 
the operators (as it could easily have been 
averted), or, after the strike had begun, by 
recognizing and treating with the delegated 
representatives of their employés. The 
fact is that these gentlemen, by their atti- 
tude, did everything in their power to dis- 
courage associations of labor of every kind, 
and when this fact is recollected their late 
public professions will be felt to have a very 
hollow sound indeed. 


The points 


the highway officials 


This com- 


A writ 


It is safe 


1876 and 1877 fully 


The councils’ com- 


legal proceedings 
against the late city solicitor, and it is 
given out that action in the courts will be 
at once entered upon. Beyond this, the 
new trustees of the Philadelphia Gas Trust 
are finding evidence of additional robberies. 
It is very probable that Philadelphia is not 
yet at the end of the disclosures as to past 
robberies. Under the loose credit system 
which prevailed for so long, about every- 
thing in the way of peculation was pos- 
sible. Concealment was easy until a 
return to cash business prompted close 
inquiry regarding the city’s income and 
outgo. The continued developments in 
Philadelphia are of exceeding interest to 
other American cities struggling with the 
evils bred by the loose credit system. 





The refusal of the Treasurer of the 
United States, on Thursday last, to receive 
a postal note in payment of the express 
charges on a return package of notes to a 
national bank will, not unnaturally, draw 
attention to the exact legal status of this 
late device. The Treasurer did not inform 
the bank that the postal note was not a 
legal tender, but based his refusal to re- 
ceive it on the ground that he had no 
facilities for cashing it; that there were no 
messengers at his disposal to send to the 
Post Office for that purpose; that the law 
now provides a convenient and a proper 
means for him to collect the expressage by 
deducting the amount from the package 
returned, and that there was no necessity 
for introducing a new and complicated sys- 
tem. The Treasurer’s grounds for his 
refusal to receive the note seem to be 
reasonable, and are no doubt technically 
justifiable. It would seem clear, at any 
rate, that no such use as that to which the 
note in question was sought to be put by 
the bank was contemplated when the sys- 
tem was introduced. 


The completion of the Northern Pacific 
Railroad, which is attracting so much at- 
tention at present, lends an added interest 
to the letter printed in another column, in 
which Mr. Lorin Blodget recounts the be- 
ginnings of that great enterprise. Mr. 
Blodget was an active participant in the 
original movements which finally led up to 
the completed project. He was among the 
first to call public attention to the value of 
the country now traversed by the Northern 
Pacific road and to secure the surveys 
necessary to locate one or more great roads 
to the Pacific. It isat once interesting and 
instructive to recall the difficulties under 
which the pioneers in this great work 
labored, arising as well from the want of 
official and legislative confidence in the 
undertaking as from natural causes. The 
brilliant success which has attended the 
efforts of the later workers in the same field 
abundantly justified the foresight of the 
earlier projectors; but, as is usual in such 
matters, the public memory is rather slip- 
pery as far as the names and services of 
the latter are concerned. 


This will be sufficiently apparent from a 
brief description of the postal note, which 
may not be without interest, inasmuch as 
the new device has not yet become familiar 
to the general public. A postal note is, in 
effect, a draft payable to bearer issued by 
one postmaster upon another, designated 
on the face of the note, ordering the pay- 
ment of a certain specified sum less than 
$5 in amount. A fee of 3 cents is charged 
for issuing the note. The time of payment 
is limited to some day within three months 
from the last day of the month of issue. It 


We are glad to learn, from the published 
reports of the testimony of Mr. Gould and 
of the president of the Western Union 
Company, that those gentlemen look with 
favor upon all organizations of labor having 




































and, 
outgivings of the convention are of that 
ill-considered and extravagant nature com- 





is payable either at the office upon which it 
is drawn or at the office of issue, the same 
limitation of time being observed. 
note must be signed by the person receiv- 
ing payment. 
duplicate thereof can be issued. 
note be not paid within the time limited it 
becomes invalid. 
to obtain the amount of the note, less an 
additional fee of 3 cents, must receipt the 
same, deliver it to the postmaster at the 
paying or at the issuing office, and sign an 
application for a duplicate payable to him 
by such postmaster, to be issued by the 
superintendent of the money-order system 
at Washington. 
tains a notice that, after having once paid 
the same, by whomsoever presented, the 
United States will not be liable for 
further claim. 


The 


If lost or destroyed no 
If the 


In such case the holder, 


Every postal note con- 


any 


The first political convention held in the 


state of New York this year was that just 
held by the Greenbackers. 
though small in body, 
spirit and apparently unlimited persistence. 
One would have thought that the few mem- 
bers of the party in the state would have 
given up long ago the expensive exercise 
of traveling great distances to put before the 
people expressions of their discontent with 
the settled financial system of the country. 
Such, however, is not the case, and, as a 


This party, 
has yet a great 


result of the activity of the few remaining 
members of the party in New York, 
have the most aggressive platform which 
will be put before the people of the state 
this year. 
the possibility of success imposes on the 


we 


The sense of responsibility which 


great parties has plainly been wanting, 
as a consequence, many of the 


mon to the utterances of men in a hope- 
less minority. As usual, they demand the 
abolition of the national banking system 
and the payment of the national debt with 
as great speed as possible. They de- 
clare that both the great parties are 


the servants of the corporations, and 
that their action in creating and _ sus- 


taining gigantic money, railroad and land 
monopolies has been destructive to the 
prosperity of the country and dangerous 
to liberty. The resolutions favor the elec- 
tion of more of the public officers by the 
people as a means of bringing about a true 
civil-service reform; in other words, the 
convention expects to cure the evils of the 
civil service by extending the sphere of in- 
fluence of its chief bane, rotation in office. 





A change has come over French pros- 
pects in the East since last week. The 
Chinese have moved a large body of troops 
over the frontier. There are reports of 
hostilities between the Chinese and the 
French and Annamite forces. These re- 
ports have been contradicted, but there 
can be no doubt that the situation is one of 
great danger, and that war is not likely to 
be averted without difficulty. 
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THE OUTLOOK IN THE JOBBING 


TRADES. 


The prolonged season of depression and 
stagnation through which the general trade 
of the country has been passing has several 
times been reported at an end before such 
was in reality the case, and for some weeks 
past reports of the prospective revival in 
business have been met by reminders that 
like expectations have been doomed to dis- 
appointment heretofore in more than one 
In order to get at the facts with 
reference to the condition of the jobbing 
trade at leading distributing points through- 


instance. 


out the United States, BRADSTREET’S has, 
through its correspondents in those cities, 


made careful inquiry as well into the 
condition of stocks of staples, as the state of 


trade during August, and present prospects 
for business during the autumn. The very 
extensive nature of the field covered is made 
apparent by the 47 replies which we give 
below in condensed form. An examination 
of the reports reveals that jobbers have very 
generally been exercising a marked degree 
of caution during the past year. This fact 
is of no less interest than that buyers 
have vied with them in refraining from 
anticipating their wants, and, to a large 
degree, in reducing stocks to a basis more 
in consonance therewith. The prominent 
exception to the very general report 
that stocks are about the same, or noticeably 
less, than at the corresponding time last 
year, is in dry goods, stocks of which at 
many points are reported full, and at some 
cities to be larger than they were on Sep- 
tember 1, 1882. Still, the general state- 
ment will hold good that, in considering the 
jobbing trade as a whole, stocks have been 
materially reduced during the past com- 
mercial year, and wholesale merchants now 
find themselves in a position to anticipate 
their known wants without carrying an ex- 
cessive quantity of goods. Nowhere more 
than in the northwest, particularly in Min- 
nesota, Wisconsin, Iowa, Nebraska and 
Dakota, have interior buyers followed with 
special persistency the plan of taking for im- 
mediate wants only and paying cash. The 
excellent crops which have now been assured 
to that region have, to a certain extent, re- 
moved this tendency to limit desires in mak- 
ing purchases, and the fall trade opens brisk- 
ly. As may be inferred, Chicago, Minne- 
apolis, St. Paul and Kansas City take first 
place in reporting totals of August trans- 
actions with jobbers in excess of that of 
August in 1882. At those cities, too, the 
outlook for a continuance of a brisk busi- 
ness is excellent. In the south, while some 
fault is found with the prospects of business, 
owing to the ravages of the drouth and the 
short cotton crop, there are competent 
judges who state that the improved posi- 
tion of the southern farmer—in reducing 
his indebtedness—and the probable en- 
hanced value of his produce, owing to 
decreased yields, will still leave him in a 
better financial position than a year ago. 
In the east, Boston, Philadelphia and Balti- 
more all appear to be experiencing a 
greatly improved volume of business, and 
the outlook at those cities is reported to be 
for a good average trade. The derangement 
in the position of the woolen and cotton 
mills at Philadelphia and the late business 
embarrassments at Boston have delayed the 
fall movement in each case, though riewly 
received and increasing orders indicate an 
active season, even if at small profits. 
Pittsburgh, Cincinnati, Indianapolis, Cleve- 
land and a few other and smaller cities have 
not yet felt the full impulse of the fall 


\ 



















movement, but merchants at those points 
are hopeful and confident. 

The reports printed below scarcely admit 
of a doubt that g genuine revival from the 
bedrock of the preceding commercial sea- 
son has been begun. The movement does 
not promise to be rapid nor do the profits 
—particularly in the older and more thickly 
settled portions of the country—promeise to 
be large. But it looks very much as if the 
turning point had been reached. 

PORTLAND, ME. 

Portland is a prominent distributing center. She 
has a larger number of wholesale houses in propor- 
tion to population than any other city in New 
England. The spring trade was prosperous, 
although not as much money was made as for two 
or three years previous. During July trade was 
quite dull, but business started up fairly during the 
last tvo weeks in August, and merchants are hope- 
ful in regard to the fall trade, dealers carrying 
small stocks, smaller, perhaps, than last year, as all 
move cautiously in almost every instance. Ih dry 
goods this feature is quite marked. One house 
which had the largest stock has sold out. A large 
fall business is not expected as buyers are operating 
more cautiously than last year, but a satisfactory 
result is confidently looked for. 

BOSTON, MASS. 

The fall trade of leading jobbers and manufac- 
turers has gained considerably for the past week or 
two and is now fully up to last year at this time. 
The financial disturbance interfered somewhat 
with movements, but the troubles are now about 
over, and New England dealers are stocking up 
moderately. A conservative tone runs through 
all branches of trade, and while a full fall business 
is expected there is no indication of any specula- 
tion. Country dealers have been carrying small 
stocks since the first of January, and will no doubt 
continue this policy. Favorable accounts are re- 
ceived in regard to collections. 

Dry goods jobbers stocked up moderately in July 
with seasonable fabrics, and some large shipments 
were made to the interior, but the movement from 
first hands so far has not come fully up to expecta- 
tion, The jobbing trade started early in August, 
gradually gained force, and is now quite active. 
Sales during August were about equal to those of 
the same month last year, and appear to bein a 
healthy condition. Interior dealers are buying 
cautiously, but there is every prospect of an average 
fall trade. Summer stocks were pretty well cleaned 
up. Prices of both cotton and woolen fabrics are 
on a very low basis and no further shrinkage is 
expected. The auction sales will, it is believed, 
have a healthful influence on the market. The 
exports of plain cotton goods at this time are 
larger than last year. 

The clothing trade worked up quite satisfactorily 
during August, and sales are running ahead of last 
year. Heavy goods cleaned very close last winter, 
and country dealers are now ordering with corffi- 
dence. ‘They ran close on summer stocks. Boston 
holds her position in the clothing trade almost as 
well as she does in boots and shoes. Manufacturers 
are very confident of a full fall trade. Financial 
situation sound. 

The fall trade in boots and shoes, which is now 
drawing to a close, started early and has been quite 
prosperous so far as the volume of sales is con- 
cerned. The smaller manufacturing houses, as 
usual, complain of small profits, but prices have 
ruled steady during the season and all well-man- 
aged establishments have made some money. 
More goods than usual have been taken by the 
southwest. The south also shows some gain. The 
west has taken a full average. Manufacturers keep 
close to orders and only small stocks will be carried 
over. Very conservative about credits. 

Trade in fish is smaller than usual owing to the 
failure of the mackerel catch, which is only a little 
more than one-third as large up to this time as last 
year, The catch of cod and other kinds of fish, 
except mackerel, is as large as usual. 

Groceries buyers are operating cautiously, but 
the jobbing trade is in full force and promises to be 
fully as large as usual. 

Receipts and sales of wool are larger than last 
year up to this time. The shrinkage in prices im- 
parted an unsatisfactory tone to the market, but 
values are now believed to be at the lowest point, 
and a more satisfactory business is expected during 
the remainder of the season. 


NEW YORK CITY, 
The outlook in New York for the present season 
is regarded as encouraging. The prominent 
jobbing houses of nearly all branches of trade re- 


port the month of August as not only exceeding 


their expectations but sales were 15 to 20 per cent. 
larger than the corresponding period of 1882. 


to stocks. 
posed of, as tne winter lapped well into spring, 


consequently there is but few goods carried over 
Their spring and summer trade 
In some branches the interior 
jobbers lowered prices after the first bills were: dis- 
posed of, and those of the retailers who had pur- 
low 


from last year. 
was not as good. 


sell 
reduction. 


necessitated to 
compete with the 


chased 
in 


early were 
order to 


Summer stocks are believed to be fairly well 
cleaned out, though possibly but little money 
was made in the summer business. Close observers 
of the state of trade in the city and throughout the 
country express it as their opinion that the city job- 
bing trade this season will be brisk and active—pos- 
sibly somewhat at the expense of the interior dis- 
tributor, as more retail purchasers are in the market 
this season than usual, many of whom have hereto- 


fore purchased their entire stock nearer home. The 


demand at first hands, however, and from import- 


ing houses by interior jobbers shows no decrease on 
previous seasons, and there has been a good, active, 
healthy trade. 

ALBANY, N. Y. 

The fall trade with dry goods and fancy goods 
jobbers is now quite active and liberal orders 
are coming in. 
generally low. The usual stocks are being carried 
over, and collections are fair. 


TROY, N. Y. 

The Troy jobbing trade in groceries, dry goods, 
etc., has been quite dull. Stocks larger than usual. 
Demand has increased, and dealers now anticipate 
a good fall trade. There has been a fair demand 
for linen collars and shirts. In the stove trade sales 
are quiet, stocks are heavy, and no improvement is 
expected until later. Within a few days past 2,000 
idle ironworkers have resumed work at the mills. 


SYRACUSE, N. Y. 

The Syracuse jobbing trade has been quiet for 
six months, a decided decrease having been noticed 
from the amount of business done during the same 
period in 1882. Purchases by retailers for some 
time past have been only sufficient to supply imme- 
diate requirements. Collections slow. Prospects 
for fall trade more lively. 


UTICA, N. Y. 

Jobbers in all lines as arule are carrying pretty 
full stocks, and fall orders are coming in fully as 
well as anticipated. The clothing trade is espe- 
cially active, and dry goods fairlyso. The trade in 
all branches is confidently expecting a good fall 


business. 
ROCHESTER, N. Y. 


Boot and shoe jobbing is confined to two houses. 
Trade is reported as large and satisfactory, with 
collections as good as the average at this season of 
the year, and prospects for the coming season flat- 
tering. Dry goods jobbers report the fall season 
opening two weeks earlier than usual, with an active 
demand for goods, and from present indications the 
volume of business done will exceed all former 
years. Reports as to collections vary. Grocers 
report trade steady and collections fully up to the 
average. Jobbers in hardware have had a good 
trade ; not only has the local demand been unusually 
large, but the country trade has been likewise. 
Collections in this line are reported only fair. 


BUFFALO, N. Y. 

Conservatism has reduced stocks materially. In 
clothing stocks are lighter and jobbers have pur- 
chased cautiously. The fall trade has exceeded 
expectations. Dry goods stocks are full and well 
assorted, but in volume will probably not vary much 
from the usual September aggregate. Trade has 
been good through the summer months, showing 
an increase over corresponding months of last year. 
Boots and shoes do not vary much from usual fall 
stocks; purchases by jobbers have been lighter than 
is customary until within past three weeks, when 
increased sales necessitated many duplicate orders. 
Hardware stocks are somewhat fuller than at corre- 
sponding dates of former years. Values are low, 
and satisfactory orders are coming in. Saddlery 
stocks are heavy as trade has been quiet. A better 
demand is now noted, and the outlook is for a very 
fair volume. Grocery stocks are full, and in sta- 
ples heavy; volumes are believed to be sufficiently 
low to warrant purchasing for future requirements, 
Stocks of lumber here and at Tonawanda are of an 
average, large additions having been made in the 
past thirty days, in anticipation of a good fall trade. 
Good demand for better grades. The stock of me- 
dium and good damaged leather are fairly full, 
active grades of both the better and poorer qualities 
being sold well up. An improved feeling is noted. 


























The 
retailers of the country are believed to be clean as 
Goods purchased last fall were well dis- 


Stocks with country merchants are 















































































PHILADELPHIA, PA. ; 
In Philadelphia the jobbing trade in dry 
notions, hats and caps, boots and shoes, cl 
provisions, groceries, and, in fact, in almost all line 
is entering upon an active season. Sales thus farh 
been fully up to the average in most departmen 
and in some have exceedéd those for the corre: 
ing period of last year. Nevertheless, ther 
good deal of complaint in some quarters that t 
is unsatisfactory. ‘This is not due so much to} 
fact that goods are not selling, or to an unfayo 
outlook for the distributive trade as to the ch 
character of the movement and lessened p 
The latter have been cut down by excessive 
petition and production in some lines, and b 
general depreciation of values that has taken pla 
during the past twelve or fifteen months. Anot 
feature of the business that causes dissatisfactic 
certain quarters, although it is really a 
augury for the future of trade, is the conse’ 
buyers. There is no speculation. Country 
chants and city retailers have adopted the safe 
of buying little and often. The distribution - 
reach as large an aggregate in the long run, but 
slower, and hence more troublesome, and, in ¢ 
nection with the lessened money value of the 
sold and smaller percentages of profit, gives g 
for grumbling. ‘There is no depression, howe 
and matters are apparently shaping for a 
trade as soon as the consumptive demand for 
goods starts up. Jobbers are not hampered by su 
plus stocks. As a rule they bought as spar 
last season as their customers are buying no 
they have carried over but moderate suppli 
handicap their movements at the outset of the f 
trade. The burden of carrying stocks has 
more generally with. manufacturers and comm 
men than informer years, and they have been 
heaviest losers by excessive production in 
and woolen goods and other lines, although in 
effect of the consequent unsettling of prices ani 
confidence in the markets distributors haye n 
sarily participated. 
PITTSBURGH, PA. i 
Pittsburgh dry goods jobbers are carrying oye 
about the usual quantity of stock customary at thi 
season of the year, in some instances merch 
having goods on hand valued a trifle above | 
average at the corresponding time in pre 
seasons. ‘he past three months’ business has be 
well up to that of 1882, and some jobbers repi 
gains of from 10 to 25 per cent. The outlook 
the fall trade is said to be good. In boots 
shoes less buoyancy is manifest, but the past s 
mer will compare favorably with predecessors, anc 
the outlook is good, better than it was in a lil 
period in 1882. Hardware stocks are about ai 
average. The business of the past year has fa 
short of the preceding year. Collections are fro 
fair to good only, but the prospects are believed 
favor a fair fall business. Stocks of drugs ave 
about the same. Considerable shrinkage has 
place in prices, owing to changes in the tariff a 
other causes. It is stated that they have prol 
reached bottom, and an advance may be look 
Stocks of millinery are about an average, but 
ness is 15 per cent. ahead of that at the corresp 
ing time last year. The prospects for the ta 
good. There is no varticular change in the 
of clothing carried over as compared with precedir 
years. The demand for good staple goods 


larger. 
CHICAGO, ILL. 


Bankers report a good, healthy demand fo 
counts from all branches of legitimate trade, 
goods jobbers and collateral lines of mere 
estimate the aggregate increase in sales for A’ 
at 15 per cent. over the same month in 1882. 
were never more fully employed at the op 
of fall than at present. Goods will continue 
be sold on close margins. Collections, howe 
will be better, and losses from bad debts smi 
Millinery houses say trade is scarcely opened. 
are Io per cent. better than at this date last 
and the percentage of profits about equal. — 
also express confidence of a better trade. 
are ample, but not larger than a year ago. 
clothing trade opened earlier than last year 
fully 12% per cent. larger. Jobbers say custon 
carried over less goods than usual, and are buy 
more. Collections good. ‘The depressed conc 
tion of the boot, shoe and leather trade at th 
during the early part of summer caused Chi 
jobbers to move with more than usual conse: 
until the early part of August, since when trad 
improved to such an extent as to compel jobbers 
increase stocks. Business is more satisfactory 
at this date in 1881 and 1882. Stocks are fe 
good. Country dealers have carried over less : 
than usual. Hats and caps are meeting a | 
trade, some houses reporting an increase of 20 f 




































































on their sales at this date in 1882. The drug 
rade shows about the customary volume in staples, 
i ile a liberal gain is reported in druggists’ sun- 
ies of all classes. Hardware and cutlery show a 
i intrense, estimated variously at 5@15 per cent. 
yer the sales at this date last year. The gain is 
tly due to light stocks carried over. Stocks are 
per cent. under last year. Metals and tinners' 
ds are meeting a fair sale, the general average 
ing up to and some lines ahead of last year. 
es of stamped goods show a large increase. 
and all classes of refined iron is jobbing fairly. 
ks are much heavier than a year ago, but 
ces are 20 per cent. less; this and the fact that 
erior dealers and manufacturers are short of sup- 
lies encourages jobbers. Nails selling freely, and 
tocks are well adjusted. Jobbers regard the situa- 
ion as satisfactory. The demand for pig iron is 
. Stocks are variously estimated at 25 to 50 per 
. below September 1, 1882. As a rule, founders 
md manufacturers are destitute of supplies. The 
duction in the west and northwest is smaller 
nh a year since. The grocery trade is very 
ve, and the volume of sales steadily on the in- 
The lumber trade, which has been con- 
ably behind last year in volume, is rapidly 
ching up, and, although prices are materially 
than last year, yard dealers who manufacture 
not disposed to grumble, as they get a good 
fit, while those who are compelled to buy com- 
n at the very close margins on which stock is 
id. It is estimated that there is 5 per cent. more 
lumber and an equal gain in logs in the northwest 
over this date in 1822. The leather trade is slowly 
im proving, and, with few exceptions, tanners and 


dealers say business is on a more healthy basis. 
i 


or 
¥ 


PEORIA, ILL. 

e hardware trade has enjoyed active sales, and 
prospectively a steady demand. Drugs show 
an active sale for the past two weeks. Country 
stocks are light. The bank and share outlook is 
. Grocery stocks are rather heavier than last 
m, with a steady increase in trade. Dry goods 
how an active improvement for the past few weeks, 
ith a prospective demand equaling last year. Col- 
lections are slow. 


ue SPRINGFIELD, ILL. 

_ The jobbing trade here, never extensive, has a 
better outlook for the fall and winter than it had 
last year. Jobbers are carrying and purchasing 
ger stocks. The present and anticipated sales 
re larger than heretofore. 


. CINCINNATI, OHIO. 
Wholesale stocks as a rule are light; the excep- 
tion isin dry goods. Fall sales are just beginning, 
and general stocks are fuller than at any time dur- 
ing the year. In clothing sales have been brisk 
and stocks unusually reduced. With the coming 
of the exposition buying will be heavier, and drafts 
on stocks are expected. In groceries dealers are 
arrying as light stocks as possible. The condition 
trade justifies no other course. Sales are made 
comparatively small quantities and with very 
ht margins of profit. The general tendency in 
wholesale trade is to a conservative policy. 
Taken altogether, stocks are much lighter than 
sual at this time of the year, but current business 
is steady and the general prospect is fair. 





}. CLEVELAND, OHIO. 

Trade is in a healthy condition. Jobbers are 
satisfied and have no fear of the future. The 
volume of the grocery trade is from 10 to 15 per 
cent. less than that of last year. Sales of hardware 
are larger than last year, but on a steadily declin- 
ng market and unsatisfactory percentage of profit. 
he trade in boots, shoes and leather is unsatisfac- 
as compared with last year. Outlook good. 
clothing and woolens trade is ‘better than last 
ar. Collections backward. The dry goods trade 
considerably ahead of last year. Stocks are 
up to the average, and collections are better. 


TOLEDO, OHIO. 
The current -demand in all the leading jobbing 
i nes represented at Toledo is good, and the pros- 
pective demand is reported to be of a like nature. 
ules of dry goods, boots and shoes, hardware, 
lery hardware, clothing, notions and of tobacco 
id cigars during the past twelve months have 
n IO per cent. in excess of the value of like 
ctions in the preceding commercial year. 
] wholesale grocery trade as well as that of 
rugs and of hats and caps have gained 15 per cent. 
ad of candies and confectionery 5 percent. The 
ie of stocks on hand September 1, 1883, is given 
sfollows: Dry goods $500,000; groceries $110,000; 
ts and shoes $975,000; drugs $150,000; hard- 
e $390,000; saddlery $250,000; hats and caps 
; clothing $115,000; notions $225,000; con- 
O onery $75,000; tobacco and cigars $250,000. 


































apolis jobbers is about the general average. 
trade is disposed to take a cautious and conserva- 
tive view of fall trade, and while a good business is 
anticipated, yet there are no indications that the 
trade will be heavy. 
here, and bankers are scrutinizing paper carefully. 


pect to make much money this fall. 
chants are slow in their payments, and failures for 
the past two years have been numerous; 
Indianapolis merchants generally are in a sound 
condition. 
trade and have made money. Boot and shoe sales 
have exceeded those of last year, but there has been 
a lack of activity. Country merchants are not 
heavy buyers, and are placing their fall orders 
cautiously. 


factory condition. 
have increased their capital recently, and have now 
25 to 50 per cent. larger stocks than this time last 
year, while their sales are reported about the same 
in proportion. 
decline in the volume. 
20 per cent. in stocks of liquor dealers, and also a 
falling off in cigars and tobacco, both in stocks and 


BRADSTREET’, 


No failure has taken place among any of the 
Toledo houses representing the above lines within 
the year (with one exception), or, for that matter, for 
several years. 


INDIANAPOLIS, IND. 
The amount of stock carried over by the Indian-- 
The 


Money matters are very close 


Profits are small, and the jobbing trade do not ex- 
Country mer- 


but 


The hardware dealers have had a good 


TERRE HAUTE, IND. 
The jobbing trade is in a very hopeful and satis- 
Dry goods and notions dealers 


In hardware there seems a slight 
There is a decline of about 


demand, while collections are not so satisfactory as 


last year. 


LOUISVILLE, KY. 
Fall business has opened with decided activity. 
Spring and summer stocks of general merchandise 


have been disposed of as a rule, and July in- 


ventories show only a reasonable amount of goods 
on hand. Jobbers here have made extensive prepa- 
rations for a large business, and fall stocks are 
somewhat larger than ordinarily carried. The 


movement of fall and winter goods is already brisk, 
orders are coming in freely from salesmen on the 


road, and the attendance of buyers from every part 
of the south and southwest is large and increasing. 
Collections are up to the average, and, based on 


the agricultural situation, promise to be fair. 


DETROIT, MICH. 

Dry goods stocks (with the exception of some 
lines of domestic goods in which the market has 
been somewhat unsettled) are as complete as usual 
at this season of the year. Trade in this line in- 
creased in August 15 to 20 per cent. over last year, 
and indications now point to a still further increase. 
In hardware, stocks are lighter than usual, ac- 
counted for on the ground that prices will not 
advance and may be lower. Purchases of iron within 
afew days have been made at the lowest point in 
the season. In groceries and provisions stocks are 
fully up to average, as are also boots, shoes, cloth- 
ing, hats and caps. In these latter trades stocks are 
purchased long in advance of season. Business is 
satisfactory ; a considerable portion of goods being 
already sold. Jobbers, as a rule, have had a fair 
increase in sales in 1883 over same period in 1882, 
and when it is taken into consideration that goods 
have been so much cheaper the increase is con- 
siderable. Conservatism and cautious buying have 
been the features of the season's business thus far. 
Collections have not yet improved much, but as 
considerable money is now being sent to the in- 
terior jobbers are looking for much better receipts. 


GRAND RAPIDS, MICH. 

Dry goods jobbers are carrying fully as largea 
stock as last year. Sales are increased. Clothing 
stocks are Io to 15 per cent. less, and trade is about 
the same as last year. The boot and shoe trade is 
healthy, and stocks carried average fully up to’ those 
ofa yearago. Buying light and frequent. Grocery 
stocks are 1o per cent. less; the current demand is 
fully up to the average. Purchases are light. The 
demand for hardware compares favorably with 
former years and stocks are full. Trade is light. 
Saddlery hardware stocks are 15 per cent. less, and 
outstanding accounts are larger. Collections are 
slow and buying light. 


ST. LOUIS, MO, 

The aggregate of goods in St. Louis jobbing 
stocks is considerably larger than a year ago. The 
stocks of the older houses are about the same as a 
year ago, and the instances of considerable in- 
creases of stocks are confined to younger houses. 
Whether because actual consumers in the St. Louis 
territory have multiplied by reason of immigration, 
or whether trade there has extended into new con- 
sumptive districts, it is certain that the volume of 
business shows a solid, though moderate, growth. 
No question is entertained that the coming output 
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of goods by St. Louis jobbers will be largely in 
excess of last fall's trade. Less buoyancy is felt, 
however, owing to the decreased margin of profit 
on most staple goods. Jobbers have followed the 
decline firmly, and have no fears as to the demand 
nor as to the probable means of consumers to pay 
for what they buy. The past summer and the 
present time show purchases to be largely of the 
hand-to-mouth description. Stocks are fresh and 
in very complete assortment. 


KANSAS CITY, MO. 

The jobbing trade of Kansas City was never in 
better condition than now. ‘The stocks of dry goods 
carried by jobbers aggregate $750,000. Consider- 
ably broken by heavy sales at the opening of the 
fall, they are being constantly replenished. Tele- 
graphic orders are necessary almost daily to keep 
pace with the depletion going on. Sales so far 
are 33 per cent. greater than during the same 
period last year, and it is confidently expected that 
nearly the same proportion of increase will be main- 
tained throughout the season. Collections are re- 
ported excellent and the general condition of trade 
in this line is highly satisfactory. Stocks of cloth- 
ing in hands of jobbers are valued at $500,000, and 
in pretty fair condition. The demand for boots and 
shoes is active and sales have increased considerably 
over those of the same period last year. Trade in 
groceries is good and growing. The present con- 
dition of the hardware trade is good and sales are 
increasing steadily. Stocks in hands df jobbers at 
present aggregate $600,000. The demand is good 
and prospects very fair. The growth in the agri- 
cultural implements and machinery trade has out- 
stripped that of all others, this city having become 
the principal distributing point for agricultural 
machinery in this region. Collections good, and 
the prospective demand is considered excellent. 
Stocks of lumber are valued at $400,000, and in 
very fair condition. The current demand is good 
and prospects very fair. Stocks of cigars and 
tobacco are valued at $300,000 to $400,000, and are 
fairly complete; the current demand for cigars is 


good, 
LEAVENWORTH, KAN. 


Jobbers’ trade in all lines is very good and is 
opening out briskly thus early in the season. Stocks 
are fair and the demand good. 

TOPEKA, KAN, 

Topeka never has enjoyed a very large share of 
the jobbing trade of this section. Its quota, how- 
ever, is improving yearly. At present the sales are 
light, but the volume is increasing daily, and the 
prospects are for a good trade in the near future. 
In the smaller country towns the stocks on hand are 
very low, while the larger towns are better stocked. 
Hardware and boots and shoes enjoy a better trade 
than other lines. 

BURLINGTON, IOWA 

The condition of the jobbing trade is satisfactory. 
Stocks are full and fall trade is opening, with favor- 
able results promised. Dry goods stocks will aggre- 
gate $200,000; grocers $250,000; boots and shoes 
$300,000; hardware $200,000; hats, caps and mil- 
linery $100,000; saddlery hardware and leather 
$100,000; clothing $175,000; paper, stock and sta- 
tionery, $100,000; drugs $225,000; iron and heavy 
hardware $200,000; lumber $500,000; cigars and 
tobacco $100,c00; wines and liquors $150,000. 
These figures represent only the stock in jobbers’ 
hands, and include only principal lines. A com- 
parison of the trade thus far in the season shows a 
gain over the corresponding period last year of from 
15 to 20 per cent. in some instances, notably in 
groceries. The shrinkage in values will offset the 
surplus amount, but, on the whole, the demand and 
supply at this point may be said to lie in a very sat- 
isfactory condition, and merchants generally feel 
confident of a large fall business. 


MILWAUKEE, WIS. 

General outlook in Milwaukee never better. 
Stocks of merchandise in the interior tributary to 
this market are light, and, with the increased pur- 
chasing power of agriculturists, trade promises to be 
better than in 1882-3. Collections good, though 
grain movement is as yet light. Stocks of goods 
carried by Milwaukee jobbers are estimated as fol- 
lows: Groceries $1,300,000, which is less than 
amount carried last season; hats, caps and furs 
$425,000; drugs, oils, paints and glass $850,000; 
boots and shoes $1,000,000; dry goods $1,025,000; 
millinery $175,000; lumber and shingles $12,500,000; 
coal $2,100,009. 

MINNEAPOLIS, MINN. 

The general condition of the jobbing trade of the 
city is prosperous and healthy. For the last six 
months jobbers, country merchants and consumers 
have pursued a conservative policy, limiting pur- 
chases and sales to actual wants. The percentage 
of losses has therefore been less than last year, 


of goods on hand. 
of affairs BRADSTREET’S correspondent at Salt 


past. 


-of stock on hand. 
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Country stocks are reduced to the minimum and 
must be replenished early. Dry goods firms report 
the aggregate of sales for the first eight months ot 
the year some ro per cent. greater than for the same 
period in 1882. 
report an active demand for goods, at least double 
that of the same time in any former year. 
try trade is sound, and the largest fall trade ever 
known appears assured. 
tory has been added to the jobbing trade of Minne- 
apolis this year by the construction of new railroads. 
Since the improved condition of the crops has heen 
noted, jobbers have increased their stocks. 
aggregate stocks, including new houses, is probably 
50 to 75 per cent. 
grocery trade, which has taken the lead of other 
lines, shows a small increase in the aggregate for 
the past eight months of the year. 
have been handled, but values have been 15 to 20 
per cent. lower. 
factory condition than ever before on the rst of 
September. 
for goods is increasing. Boot and shoe jobbers 
substantially confirm the statements of the dry goods 
and grocery dealers. 
been increased some 10 to 15 per cent. 
ous and active fall opening is expected. Hardware 
houses report a considerable increase over any 
former year, larger than in some other lines, how- 
ever, owing to the excessive call for building hard- 
ware. 
above remarks will hold good. 
the facilities for supplying the fall demand are largely 
increased; additional capital has been secured, and 
several new firms have entered the trade. 


During the last week in August all 
The coun- 


A large area of new terri- 


The 


greater than last year. The 


More goods 
The trade is in a much more satis- 
Stocks are complete and the demand 


The business of old firms has 
A prosper- 


the 
In all lines of trade 


In clothing, queensware, drugs, etc., 


OMAHA, NEB. 
Stocks are not as large as are usually carried. 


Theboot and shoe and clothingand dry goods trades 
have been shipping large bills of fall goods and 
thereby reducing stocks, and the large orders for 
fall goods have been filled. While sales for three 
months have not been up to expectations, they are 
now reported quite active. 


SALT LAKE CITY, UTAH. 
The wholesale merchants of Salt Lake City, an- 


ticipating a comparatively dull trade throughout 
1883, ordered small stocks for the trade ot the past 
summer and the current fall season. 
the season will find the leading dry goods mer- 
chants with the smallest stocks held for years, and 


The close of 


grocery houses now have very moderate quantities 
In explanation of this condition 


Lake City states that the credit system in that terri- 
tory and in southern Idaho has been considered a 
safe system upon which to base trade for a decade 
This has been encouraged incidentally by 
the compactness of religious organization, and the 
feeling has been cultivated that ‘‘a moral basis for 
credit is sufficient for any amount of leniency toward 
debtors."" But the evil has grown to such magni- 
tude that hundreds of merchants exhibit the greater 
part of their assets in the form of bills receivable, 
which in many instances are in excess of the value 
The farmers in the region speci- 
fied have been favored with abundant crops, cattle 
are in good condition, and prices are up to the 
average. The feeling, therefore, prevails that the 
present is a good time to call in the assets referred 
to, and it is believed that persistent eftorts will be 
made to that end. With accounts thus balanced 
and small stocks to carry over an excellent trade 
during the coming year is confidently expected. 


BALTIMORE, MD. 

Thejobbingtradeisin a healthy condition. While 
the general volume of business cannot be said to 
reach the average of last September, still orders are 
coming in far better than anticipated, and a good 
feeling prevails. Stocks are not quite as large as 
last year, but in most cases they are well assorted 
and in good condition. Stocks of clothing are 
larger than for three years past. The demand for 
several seasons in that line has been for ‘finer 
goods, stocks of which are the heaviest. But most 
orders are now said to be for medium and lower 
grades. In cloth, fine woolens form the bulk of 
stock, still there is a lot of low grades on hand, 
though not desirable. Flannel and dress goods 
assortments are well kept up and in good demand. 
Stocks of boots, shoes and hats are reported large, 
but not in excess of those of last year. Collections 
are slower than in the same month a yearago. The 
future prospect is thought encouraging, and the 
entire trade is of the opinion that sales this season 
will be almost as large as last. 

RICHMOND, VA. 

Statistics of the jobbing trade at Richmond show 
a decided advancement. The volume of jobbing 
business done, as given below, is based on the 
actual figures in relation to 1881 and 1882, and for 
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1883 partially on the figures, with careful estimates. 
The aggregates given do not include the manu- 
factures, Stocks on hand are not full, having been 
largely reduced by early fall orders. The prospect- 
ive demand from the country will be fully up to last 
season, though the earlier indications warranted, in 
some lines, anticipations of a decided increase, 
which, in a measure, will be curtailed in conse- 
quence of the continued dry weather. Travelers in 
sections tributary to Richmond report stocks at a 
safe average, and purchases being conservatively 
made. ‘The total value of imports of dutiable com- 
modities at Richmond in 1881 was $36,613, against 
$96,269 for free importations. In 1882 the figures 
were 155,997 worth of dutiable commodities, against 
$293,304 ot free gools. The value in 1883 (three 
quarters) was, of dutiable goods $63,572, and of 
tree goods $201,186. 

A fair estimate of the condition of the jobbing 
trade of Richmond may be obtained from the follow- 
ing carefully compiled data. Boots and shoes: 
The annual sales in 188z were $869,000 ; in 18S2 
were $1,131,000 ; in 1883 they have been $1,300,000. 
The value of stock on hand is $450,000, Clothing: 
Sales in 1881 $300,000 ; in 1882 $300,000, and in 1883 
$300,coo. Value of stock on hand $75,000. Con- 
fectionery: Sales in 188r $380,000; in 1882 
$400,000; in 1883 $415,000. Value of stock on 
hand $155,000. Groceries and liquors: Sales in 
1881 $8,556,000; in 1882 $10,156,000, and in 1883 
$11,283,000. Stock on hand $1,389,000. Hard- 
ware: Sales in 1881 $355,000; in 1882 $695,000, and 
in 1883 $730,000. Stock on hand $270,000. Agri- 
cultural implements, etc.: Sales in 1881 $235,000; 
in 1882 $262,000, and in 1883 $313,000. Stock on 
hand $225,000. Leather: Sales in 188z $390,000 ; 
in 1882 $380,000, and in 1883 $395,000. Stock on 


gold or its full equivalent. This latte 
consideration, however, it may be inci 
dentally remarked, will probably be valic 
only temporarily. Still, making every 
allowance, it may be easily seen that the 
circumstances mentioned will exert no 
little influence on the position of America 
as the chiefsource of Europe’s food supply. 
The precise extent of that influence it 
would be as yet premature to attempt to 
forecast; there can, however, be little or 
no doubt that, as we have heretofore 
pointed out, its effect will be materially 
felt in the market prices of our cereals. _ 


The demand in all lines is good. Summer pur- 
chases have been light. While a spirit of conserv- 
atism exists, jobbers look for an active trade in the 
fall. 


stocks are not large, but a fair fall trade is antici- 
pated. Provisions have suffered from the break in 
hog products and large stocks; outlook is not 
cheering. Fresh meats are in good consumptive 
demand. There is quite an active trade in millinery, 
and the probabilities are that dry goods will soon 
move freely. As compared with the summer months 
of last year, sales of dry goods have declined. 
Groceries and hardware have moved steadily, but 
orders are small. Collections, with the exception 
of those due from the northwest, are reported fair. 


MONTREAL, QUEBEC. 

The general wholesale trade as reported at Mon- 
treal, Quebec, is quiet. The outlook for the fall 
trade is regarded as favoring a fair average only. 
Merchandise is moving with moderate activity. 
Groceries are quiet, and hardware and iron are 
without noticeable change. This is also true of the 
dry goods trade which may be said to fairly charac- 
terize the major portion of the distributive move- 
ment from jobbers’ hands. 


NEW ORLEANS, LA. 

Stocks in all lines are very much reduced. Nearly 
all the principal jobbing merchants are purchasing 
goods, An unusually lively movement in all lines 
is expected, and it is reported that heavy stocks are 
being purchased. The valuation of domestic pro- 
duce received at New Orleans during the year 
ended August 31, 1883, was $28,000,000. The total 
value of the jobbing trade sales in 1882-83 was 
$200,018,645, in 1881-82 $159,516,729, in 1880-81 
$197,758,175, in 1879-80 $179,771,600, in 1878-79 
$127,006,939. The exports of domestic merchan- 
dise were valued at $05,239,968, against $69,190,431 
last year. The shipments by the Louisville & Nash- 
ville Railroad increased 54,000,000 pounds. The 
Southern Pacific carried 345,000,000 pounds west- 
ward freights, and the Illinois Central forwarded 268, - 
000,000 pounds. All the steamboat lines to interior 
points are said to have increased their business im- 
mensely during the past season. The number of 
vessels cleared in New Orleans shows an increase 
of 255 over last season, and the tonnage an aug- 
mentation of 64,800 tons. Tall trade will not fully 
open until October r. 


THE BUSINESS YEAR IN THE 
SOUTH. 

The first of September, marking the 
close of the commercial year, brings with 
it the customary ‘annual reviews” by 
leading southern journals. These reco 
the total of commercial and _ industrial 
transactions throughout a large portion or 
all of the southern states, with particu ar 
reference to the interest which the city 
at which the journal is printed has in 
the same with comparisons of like totals for 
preceding years, and the outlook for the 
future. The first southern newspaper at 
hand containing a review of this nature is 


WHEAT PRODUCTION IN THE 
UNITED STATES AND IN INDIA. 


In a letter which we printed last spring a 
London correspondent presented some in- 
teresting comparisons relative to the com- 
petition of the United States and India in 
the British markets, and expressed the 
opinion that the great distances and heavy 
freights and canal dues against which the 
Indian agriculturist had to contend pre- 
cluded the hope that he could ever seriously 


DALLAS, TEX. 

The value of Dallas stocks on hand is: Groceries 
$200,000 ; dry goods $3c0,000 to $400,000; hard- 
ware $150,000; liquors $100,000 ; saddlery and sad- 
dlery hardware $250,000, and agricultural imple- 
ments $300,000, Prospective demands will not be 
so large, owing to the drouth. The cotton crop 
will be light, and retail merchants cautious. The 


hand $75,000. Crockery: Sales in £881 $199,000; 
in 1882 $202,000; in 1883 $240,000. Stock on hand 
$85,000. Drugs: Sales in 188 $625,000; in 1882 
$740,000 ; in 1883 $790,000. Stock on hand $195,000. 
Dry goods and notions: Sales in 1881 $2,471,000; 
in 1882 $2,451,000; in 1883 $2,570,000. Stock on 
hand $930,000, Furniture: Sales in 1881 $265,000; 
in 1882 $255,000; in 1883 $303,000. Stock on hand 
$130,000. Railway supplies: Sales in 1881 $150,000; 
in 1882 $170,000; in 1883 $240,000. Stock on hand 
$103,000. Stoves, house-furnishing and plumbing 
materials: Sales in 1881 $100,000; in 1882 $125,000; 
Stock on hand $300,000. Sta- 
tionery, paper, etc.: Sales in 1881 $312,000; in 1882 
$409,000; in 1883 $496,000. Stock on hand $142,000, 
Liquors (alone): Sales in 188z $290,000 ; in 1882 
$430,000; in 1883 $680,000. Stock on hand $125,000. 


in 1883 $r40,000. 


NORFOLK, VA. 


Close connection with the leading markets en- 
ables Norfolk merchants to carry light stock and 
They now seem to be in a healthy 
condition, and the outlook is for a fair business this 


replenish often. 


fall. 
WILMINGTON, N. C. 


The jobbing trade of the city of Wilmington, 
N. C., has been good andis increasing. Dry goods 
fall stocks have been opened and are generally 
Business so far is first rate with a good 
The purchasing capacity of the people 
here has greatly improved. The condition of gen- 
eral trade is good; the value of stocks is $1,000,000. 
Present demand is fair, and the prospective is very 


large. 
prospect. 


good. 
FROM SAVANNAH, GA. 


The jobbing trade at present is very good. The 
The 


outlook is fair, depending upon the crops. 
trade are carrying stock valued $3,000,855. 


ATLANTA, GA. 


Stocks are full, and in dry goods larger than in 
Demand active, with signs of 
Cash transactions numerous and 
collections very satisfactory. Jobbers are extending 
All branches report 


any preceding year. 
further increase. 


territory, notably in Alabama. 
trade in a healthier condition than hitherto. 


AUGUSTA, GA. 

With few exceptions, Augusta's jobbers repor} 
trade as good if not better than at the same time 
last year; some report sales 15 to 25 per cent. larger 
than for the corresponding months of last year. All 
have on hand about as much stock as usual at this 
season. It is said that the cotton crop in the terri- 
tory adjoining Augusta will be at least one-third 
lighter than last year, and for this reason the fall 
trade may be comparatively light. Some look for a 
better trade, however, as the farmers are less in 
debt and will get better prices if the crop is short. 


MACON, GA. 

The best estimates give jobbing stocks on hand 
valued at $3,377,000. Merchants are increasing 
stocks, capital and facilities. The country is get- 
ting down to a cash basis; small merchants owe 
less. Collections good. Groceries have suffered 
because farmers are raising their own provisions. 


outlook for the next few months appears to be for a 
fair average trade. 
GALVESTON, TEX. 

The amount of jobbing stocks on hand greatly 
exceeds that at a like period last year. Current de- 
mands are somewhat less than last year, but from 
January to July the general jobbing trade was 
somewhat in excess of that for the same time last 
season. The outlook for future trade is not en- 
couraging, owing to the short cotton crop. Mer- 
chants generally anticipate a rather dull season. 
































































abundant. 


HOUSTON, TEX. 
Houston's trade in lumber is estimated at $4,000, - 
ooo during the past commercial year, including 
rough and dressed lumber, sash, doors and blinds, 
and building material; in live stock, including an 
export trade in dressed beef, which promises to be- 
come a very important industry, the total will reach 
$2,000,000. The wholesale grocery trade has aggre- 
gated $6,000,000, about 20 per cent. of which goes 
to supply the local trade. In wholesale dry goods 
the estimated value of the business of the year is 
placed at $1,250,000. The trade in hides, wool, tal- 
low and beeswax, during the year, has approximated 
$400,000. As a grain market Houston assumes 
some importance, and has handled during the past 
twelve months an amount equal in value to $1,250,- 
ooo. About 5,000 hogsheads of Texas sugar has 
been disposed of in Houston up to September, and 
£0,000 barrels of Texas molasses. 
cottonseed oil and cake has increased, the total 
trade being valued at $250,000. On account of its 
distributing facilities the city is rapidly growing 
as a general market. 
WACO, TEX. 

Notwithstanding the drouth and crop shortage, 
planters will realize a much better profit this season 
than last. Wholesale merchants report stocks fully 
up to last year. Collections are rather slow. 


MEMPHIS, TENN. 

The wholesale trade at Memphis during the past 
year has been extended, and is said to have aggre- 
gated several million dollars more than that of the 
year ending September 1, 1882. During the com- 
mercial year just ended the total sales in leading 
wholesale lines by Memphis jobbers have been 
given as follows: Dry goods $3,500,000; clothing 
$500,0c0; boots and shoes $2,250,000; hats and 
caps $300,000 ; drugs and medicines $1,050,000 ; 
furniture $350,000; queensware and _ glassware 
$250,000; hardware and iron $600,000; stoves and 
tinware $400,000 ; hides and leather $600,000 ; 
tobacco $1,000,000 ; total $10,800,090. The whole- 
sale grocery trade has increased its business some 
25 per cent. during the year, and, it is hardly neces- 
sary to add, the total volume of sales is unprece- 
dented. The gain has been mainly in flour, sugar 
and molasses. The augmented dealings in tobacco 
have also been very noticeable. The prospects of 
the Memphis jobbing trade are conceded to be very 
favorable. 

THE ONTARIO TRADE MOVEMENT. 

Toronto's trade has been very quiet, and whole- 
sale dealers have curtailed importations. Wholesale 


wheat and corn. 


not much reason to doubt. 


production. 


The business in 


exportation to Europe. 


in the inquiry into the elements of interna- 
tional competition in agricultural produc- 
tion, but that the increasing productive 
power of India must be reckoned with. 
The Vews argues that the fertile soil and 
cheap labor of India will be sufficient to 
offset the difference in freight charges now 
existing in favor of America. As the 


living with which a native of India is satis- 
fied is doubtless far inferior to that which a 
western farmer regards as necessary, and 
the rent paid by the Indian agriculturist is 
probably no grave burden unless he has 
become enmeshed in the snares of the local 
money-lenders. Still another consideration 
(referred to above in another connection) is, 
that the natives of India will work for silver, 
troubling themselves in no way about the 
cheapness of that metal in Europe, whereas 
the American farmer will work only for 


compete with America for the supply of 
Great Britain with cotton and wheat in 
years when American crops are ordinarily 
In some comments upon the 
letter we pointed out that much might be 
done in the way of lessening distance and 
cheapening rates of transportation, and that 
the very fact that India was able when 
American crops were short to keep prices 
down by forwarding unexpected supplies 
was of more importance than our corre- 
spondent was inclined to admit, since it 
showed that, for the future, the crop outlook 
in India must be regarded as an important 
factor in making the prices of American 
That our views upon this 
matter were essentially sound there is now 
During a com- 
paratively recent period a variety of circum- 
stances have contributed to develop and 
render available India’s conceded powers of 
The government of India has 
lately set to work to help the agriculturist 
by securing easier charges on the railways. 
Morever, the depreciation of silver in the 
west of Europe, and the large quantities of 
that metal which were rendered available for 
use in India, induced increased activity in 


In a recent article the London Daily 
News takes up the subject, and referring to 
the circumstances mentioned declares that 
America is not the ultimate point of interest 


journal referred to points out, the kind of 


the Charleston (S. C.) Mews and Courter. 
The agricultural progress of that state is 
conspicuous. The acreage of the several 
crops in the years noted was as follows: 
































































1867. 1874. 1882, 
Corn 816,041 g2avas4 1, 356,30 
600,000 000 I, 409,323 
70,9c0 62,174 362,373 
145,625 91,905 201,816 





It will be seen that between 1867 and 
1874 there was an increase in the acreage 
of corn, but a decrease in the acreage of 
oats and wheat, while the acreage of cotton 
increased 33 per cent. Between 1874 and 
1882 there was an increase of 46 per cent. 
in the acreage of corn and of 76 per cent. 
in cotton, while the acreage of oats was 
nearly quintupled and the acreage of wheat 
more than doubled. The yield of these 
crops in the years named was: 


1867. 1874. 1882, — 
Com, bushels ..0.deneccuee es yibaaone oe igo 5 
Oats, ENE E te Paes rice 737,000 715,900 7,929,970 
Wheat, “ on 54 V¥ wing 9 ele mien 932,000 579,coo 1,934,970 
Cotton, pounds lint........... 75,000,000 140,090,000 279,437,156 


From this it appears that the yield of 
corn increased to 250 per cent. of what it 
was fifteen years ago, that of oats to 1,000 
per cent., wheat 200 per cent. and lint cot- 
ton nearly 400 per cent. Since 1868 the 
the number of horses in the state has in 
creased to 60,357, or 150 per cent. of the 
total in 1868; mules to 67,675, or more 
than double; milk cows to 139,182, or 
nearly 2,000 in excess of those in 1868; 
other cattle to 221,590, or 150 per cent. 5 
sheep and lambs to 207,468, or I15 per 
cent., and hogs to 590,506, or. nearly three 
times as many. i, 

The city of Charleston has likewise made 
long strides-in the direction of commercial 
progress. The gross amount of the trade 
of the city, including the value of the 
staple products received and of local manu- 
factures, was $75,115,400, against $74,- 
839,904 for the previous year. But it must. 
be recalled that this result was obtained 
notwithstanding the decline in the price 
of cotton and of naval stores and : 
falling away in the wholesale grocery busi- 
ness. The estimated amount of the whole- 
sale and retail trade of the city as given is 
$29,000,000, against $30,000,000 last year, 
there being a marked increase in most 
branches of business. The exports of 
phosphate rock last year were largely in 
excess of the exports in 1882, and the 
amount of South Carolina rock exported 
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nd manufactured was 352,631 tons, against 
341,113 tons the year before. New and 
important works have been erected near 
Beaufort, and, while some of the mines 
ve suspended operations, the phosphate 
business as a whole has been profitable. 
The receipts of spirits of turpentine were 
65,914 casks, the largest except in 1882. 
The receipts of rosin were 285,846 barrels, 
the highest in a previous year being 258,446 
barrels. The cotton receipts amounted to 
550,596 bales of upland and 15,497 bales 
of sea island. These are the largest ever 
reported except for 1881, when the receipts 
uplands were 610,970 bales. The trade 
in lumber is very important, amounting 
last year to 40,000,000 feet. New enter- 
prises in Charleston have been frequent dur- 
ing the year, and among them are the Edi- 
son Electric Lighting Company, the Stoney 
Landing Company, the great Charleston 
cotton mill, the barrel factory, the West 
Point grist mill, the Charleston Phosphate 
Company, and the telegraph line to Morris 
Island. The gain made in industrial lines 
is shown by the fact that the city enterprises 
now employ 6,558 persons, against 4,356 
ast year, while the value of the product is 
$9,341,400, against $8,116,568 last year. 
This includes, of course, the manufacture 
of fertilizers, which amounts to over 100,- 
ooo tons annually. Indicative of a great 
industrial future for the state are the newly 
organized and very prosperous cotton mills. 
Late statistics at hand show that these now 
employ about 4,500 hands, and that the 
annual value of the total product is about 
$6,000,000. Four of the mills are operated 
by steam. The percentage of net profit 
reported by the different mills ranges from 
Io to 21 per cent., and this favorable exhibit 
‘naturally enough shows its effect in a report 
that new cotton mills are now building in 
several portions of the state. The gain at 
the city of Columbia is proportionately 
great and equally gratifying, and the Vews 
and Courier finds cause for a considerable 
amount of congratulation upon the outlook 
for the future as well as the record of the 
‘near past. Its watchword appears to be: 
“Bring the mills to the cotton,” which 
appears to be well chosen to judge from 
‘the success already attained in that direc- 
tion. 

_ Perhaps as interesting a feature of the 
elaborate record of the business year con- 
tained in the mammoth edition of the New 
Orleans Times-Democrat of the Ist inst., is 
to be found in the interviews with the gov- 
ernors of most of the southern states. 
These certainly show that the south has 
learned thoroughly the value of its mineral 
d forest wealth, as shown by the utiliza- 
m of the same during the past year, and 
the preparations for continuing this work 
in the future. The benefits to be gained 
from diversified industries are likewise 
appreciated, and small shops and factories 
e beginning to dot the entire region. 
The advantages of more thorough, at the 
expense, if necessary, of less extensive cul- 
tivation of crops, are also brought to the 
surface, and, in the long run, must count 
heavily in favor of the south. There is 
also less of the practice of mortgaging 
srops in advance, and the colored popula- 
is spoken of as being more prosperous 
an of old. Public schools are more 
ghly prized than they were, as is shown 
the willingness with which a heavy 
School tax is voted. In referring to these 
ons which have been learned in the past 
or six years, the 77/es-Democrat makes 
statement that they have been the cause 
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of a degree of prosperity which is best 
shown in the statement of the assessment 
increasing nearly $240,000,000 this year, 
close on the value of the entire cottén crop, 
Texas alone adding $150,000,000 to its tax- 
able property in two years, and Arkansas 
$35,000,000; in the improvement of its 
farmers, now more prosperous than ever, 
nearly out of debt, and free from crop 
mortgages; in the improvement of state 
finances, where deficits no longer occur, 
but interests and debts are promptly met 
and paid, and in the restoration of harmony 
between the races, and in the end of race 
and political disturbances. In summarizing 
the gains made throughout the different 
states of the south, it is recorded that in 
Arkansas, in addition to earnest efforts 
making to rehabilitate the state’s finances, 
the lumber lands are being rapidly pur- 
chased ly intelligent capitalists, and saw 
mills are going up to such an extent 
that within six years the value of the 
lumber lands there have increased twenty 
times. In Floritla great efforts are mak- 
ing at reclaiming the hitherto unexplored 
swamp-lands which will come largely 
into the market as valuable sugar-lands. 
The immigration there is large, railway 
building is extensive, and the orange cul- 
tivation is making great advances. In 
Georgia, where the Atlanta exposition did 
so much to enlighten the country and the 
world as to its resources, great gains are 
making. Prominent among them is the 
duplication of smaller industries. Careful 
cultivation of all crops and the importance 
of raising grain crops in the south are fully 
recognized there. In manufactures it is 
rather confidently declared to be ‘‘a dan- 
gerous rival to New England, and is adding 
150,000 spindles to its mills each year.” 
In Louisiana, which last year gathered its 
best crops, the importance of protection 
from overflow is coming to the front as a 
very vital question. Its railroads have im- 
proved a good deal, but in general manu- 
factures it is not believed to have made the 
full advance to which it is entitled. There 
has been a very large amount of railway 
building in Mississippi, more than in any 
one previous year. Cotton and woolen 
mills in that state are flourishing, fourteen 
in number, and are being added to yearly. 
The offering of inducements to secure im- 
migration is attracting a great deal of atten- 
tion and meeting with some success. Ten- 
nessee’s ‘‘bugbear of a troublesome debt 
having been got rid of, the people look for- 
ward to a new era of prosperity.” That is 
the way it is put. In this state mining and 
manufacturing is receiving great attention, 
and the development of the iron and coal 
mines of the state is already enriching its 
citizens. As might be expected, Texas has 
made the greatest material progress, being 
the largest, most populous, and in natural 
resources the richest of the southwestern 
states. Its annual assessments increase 
from $60,000,000 to $100,000,000 per year, 
thus necessitating a constant decrease in 
the rate of tax levy. It is noted that the 
rate to-day is three-tenths of one cent on 
the dollar, and that an extra session of the 
legislature has been called to cut it down 
one-half. 

The Advanta Constitution of a like date 
with that given above reviews the truck 
farming year in Georgia, and finds that a 
highly satisfactory result has been attained. 
Georgia raised about 6,250,000 melons, of 
which she sent to market all but 1,000,000. 


This enormous crop, supplemented by the | spot at prices which are handsomely remunerative 
vegetable crop, has paid the farmers about } to the manufacturer. 
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$250,000, which may be considered a sur- 
plus above the staple crops. Much of the 
truck land was used for cotton and corn 
after the truck crops were taken off. 
The melon acreage in Georgia will be larger 
than ever next year, and the shipments 
correspondingly so. The other varieties of 
truck are likewise reported to be raised 
more extensively. 

On the whole the agricultural and com- 
mercial and industrial progress at the south 
during the past year has been very marked, 
and the rate at which the advance is mak- 
ing in several directions bids fair to not 
only outstrip the pace of northern com- 
petitors but to make it decidedly an open 
question as to whether the practical monop- 
oly in the lines referred to shall remain 
north or south. 


OCCASIONAL NOTES. 

Among practical monopolies existing quite inde- 
pendently of financial combination is that of the 
supply of American nickel, which mainly comes 
from Pennsylvania mines owned by a single indi- 
vidual, who thus controls the supply of the American 
product, which, on account of its superior quality 
to the imported, commands a higher price. Nickel 
mines are being discovered in this country from 
time to time, but the uncertainty as to probable 
yield or the remoteness of the location as affecting 
freight charges has prevented the investment of 
capital for their development. The latest dis- 
covery, according to a telegram from San Francisco, 
dated the 3d inst., is of important deposits of nickel 
ore having been found in Churchill county, Nev., 
the ore assaying 30 per cent. of pure nickel. How- 
ever this may be, it is certain that all manufacturers 
of goods into which nickel enters would welcome 
competition in the output. The largest proportion 
of American nickel used is in the Naugatuck valley, 
Conn. In quantity employed for plating New York 
follows suit. The reduction made by the tariff on 
pure nickel and alloys of nickel, will, it is con- 
sidered, lead to an important increase in German 
and English importations. Prices of nickel for the 
past year or two have continued pretty steady. 





















































LOUISVILLE AS A COTTON MARKET. 

Our correspondent at Louisville, writing under 
date of August 22, says: 

The great Southern Exposition has directed atten- 
tion to the city whose enterprise has made this huge 
display a successful fact, and has led to some inquiry 
into her commercial pursuits. 

Louisville has for many years figured among the 
minor cotton markets, but it is only recently that 
she has shown any marked gain in importance 
as a cotton center. Some time ago a house of 
influence and large wealth was encouraged by the 
geographical advantages of Louisville’s situation to 
embark in the cotton factorage business. They 
were followed by other substantial houses, and their 
eftorts were subsequently assisted by the establish- 
ment here of a large buyer with valuable Liverpool 
and eastern spinning connections. The cotton 
business is, therefore, now rapidly on the increase, 
and this while Cincinnati and Nashville are yearly 
losing ground as cotton markets. Several new 
buying concerns are opening for the approaching 
new season, and the extension of the business is 
likely to be material. 

Louisville is fortunate in possessing a compress 
of unusual power and excellence (the one which was 
on exhibition at the Philadelphia Centennial), and 
this with the large warehouse and cotton-handling 
appliances attached secures to shippers and rail- 
roads the best possible advantages in this respect. 

The following exhibits the ratio of increase in the 
actual cotton business of Louisville: Net receipts, 
1880, 13,000 bales; 1881, 27,000; 1882, 31,000 ; 1883, 
38,000. The receipts in the coming season are ex- 
pected to exceed 50,000 bales. 

The total quantity of cotton passing through 
Louisville approximates 250,000 bales yearly. In 
certain other markets cotton simply in transit is 
mixed up with that locally handled, which gives 
those markets an entirely fictitious importance sta- 
tistically. 

Considering the close proximity of Louisville 
to the cotton fields of Tennessee, Alabama and 
Mississippi, the commercial intimacy of her mer- 
chants with the whole south, and her unsur- 
passed railroad and river connections, Louisville 
ought long ago to have attained a good position 
among the large cotton markets, but until recently 
her merchants have not appreciated her opportunity 
in this direction. Now, however, it is being recog- 
nized, and interest in cotton business is assuming 
an importance which is likely to yield substantial 
results. 

A large and comprehensive scheme is now on 
foot for the immediate erection here of an extensive 
cotton mill, by which the valuable plant, executive 
and good-will of an eastern concern, whose reputa- 
tion stands very high, will be transferred to this 
city. While this will materially assist the advance- 
ment of the Louisville cotton market, it affords 
practical evidence that eastern manufacturers ac- 
knowledge the serious competition of southern cot- 
ton-spinning enterprise and the growing importance 
of factories being located in contiguity to the cotton 
fields. Probably no city affords greater induce- 
ments or more favorable considerations for the 
establishment of cotton mills than Louisville. The 
climate is especially adapted to cotton spinning, as 
it contains the necessary moisture to ensure easy 
and economical spinning—a desideratum with all 
intelligent and successful spinners—and while the 
raw material can be bought here at little over its 
plantation cost and good selection be obtained 
(which cannot be had in the small interior towns), 
the manufactured product can be readily sold on the 


Some interesting experiments have been recently 
made in the south which seem to show that it is 
possible to save cotton from the ravages of the 
worms which have heretofore done so much damage 
to the plant. The Atlanta (Ga.) Constitution ot 
recent date contains an interview with Commis- 
sioner Henderson and Inspector Rogers in which 
details of the experiments made are given. London 
purple was the poison used to kill the worms. This 
was dissolved in water (half a pound to fifty gallons) 
and was sprinkled over the cotton by means of a 
pump. The first application succeeded in driving 
away the worms. A stronger solution was then 
thrown upon the plant and this caused the death of 
the eating worms. Where a solution of one pound 
in sixty gallons of water was used it was found that 
where it collected in drops it injured the leaves, 
Inspector Rogers is of the opinion that the proper 
strength would be found in a solution of one pound 
of the poison in from eighty to ninety gallons of 
water. Commissioner Henderson expressed him- 
self as thoroughly convinced of the infallibility of 
the poison, and he thinks that there is now no 
reason why the farms of the state should be troubled 
by the caterpillar, Used in the proper proportion, 
he says the poison does no harm to the cotton plar.t, 
does no injury to the man who puts it on, and 
effectually kills off the worms. The cost of apply- 
ing the poison is very slight, and a considerable 
space can be covered in a short space of time. 


The free-traders are not alone in their activity in 
relation to the still unsolved tariff question. ‘lhe 
Metropolitan Industrial League a few days ago ap- 
pointed a committee to attend the conventions of 
both political parties in the state of New York, end 
to urge upon them the adoption of a policy em- 
bodying the protection of American labor and the 
abolition of all internal revenue taxes. The com- 
mittee is to advocate further the repeal of all 
burdens upon American ships and the awarding 
of all ocean mail contracts to the lowest bidder 
among American ship-owners, the abrogation of all 
treaties that interfere with a practical enforcement 
of the Monroe Doctrine, so as to secure the removal 
of any obstacles that prevent the control by the 
United States of Central and South American 
trade, and the establishment of an efficient national 
bureau of labor statistics. The league is of opinion 
that an agreement of the parties upon these points 
would set at rest the free-trade question and prevent 
calamitous labor disturbances and derangements of 
business and industrial interests. There are, it will 
be seen, many influences at work to prevent a 
division of parties upon the tariff issue; and, 
judging from the recent utterances of party plat- 
forms, an evasion of the question is not unlikely to 
be the result. The attitude of the parties in the 
pivotal state of New York regarding the tariff is 
naturally a subject of no little concern to both 
free-traders and protectionists, and the declarations 
of the conventions held there will be awaited with 
considerable interest. 

The Senate Committee on Labor continued its 
sessions during the last two weeks and listened to 
a great deal of testimony from all sorts of witnesses 
regarding the subject of their investigation. Very 
little that was new or instructive was elicited from 
the majority of those appearing before the commit- 
tee. One witness who attracted some attention was 
Dr. Norvin Green, the president of the Western 
Union Telegraph Company. He gave the com- 
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mittee some information concerning the value of 
the Western Union stock, which, he said, instead 
of being watered had gone through a process of 
distillation. ‘The lines of the company, it appears, 
have been extended sixfold since 1866. Between 
that year and 1881 Dr. Green said there had been 
no increase of the company’s capital. The receipts 
of the company he estimated at $19,000,000 and 
the expenses at $9,900,000. The. company is now 
earning 8 per cent. on $80,000,000 of capital. The 
witness said that four-tenths of the expenses of the 
company consisted of salaries, and that, contrary 
to the statements of the telegraphers, the average 
wages paid were $70 per month. He opposed 
government telegraphy, declaring that since the 
British government had taken hold of telegraphy 
the progress of invention had been checked in 
Great Britain. 





Touching the attitude of the company toward 
the Telegraphers’ Brotherhood and other similar 
unions, Dr. Green said that the company looks with 
disfavor on all organizations going beyond a 
benevolent and protective limit and menacing the 
interests of the company. The company, he said, 
would discourage all such organizations, but he 
could not undertake to say whether it would at- 
tempt to break them up. Concerning the statement 
that telegraphing work tends to break down the 
health of the operators, the witness said that he 
did not think that electricity had any injurious 
effect upon the health. As a rule, however, opera- 
tors left the business when they got married, and 
not many remained in the business for more than 
ten years. The wages paid, the witness thought, 
compared favorably with those paid to other skilled 
laborers. In particular, he ventured to say no 
female employés, excepting the teachers in the pub- 
lic schools in New York city, received better pay 
than female operators. The witness said that cor- 
porations should encourage benevolent associations 
among their employés, but in reply to the question 
whether large corporations ought not to pay their 
employés better wages, from the broader sense of 
justice and charity, he said that corporations were 
organized to make money, and were not of a charit- 
able nature. The directors tried to get their work 
done cheaply for the benefit of the stockholders, 
The witness further said that in his opinion the 
modern method of building railroads through con- 
struction companies, composed practically of the 
same men who owned the roads, was an ingenious 
method of getting out stock without costing any- 
thing. He said, also, that he did not consider any 
of Western Union's stock as water; it had been 
distilled. 





Mr, John Roach, the shipbuilder, said that the 
condition of labor has been gradually improving 
since he began life, and the hours of labor had been 
reduced. Many among his workmen owned houses 
of their own. His pay-roll last year was $1,587,000, 
The witness thought that little good could come 
from legislation on the labor question; more good 
could be accomplished through the pulpit and the 
press. He thought that a convention should be 
held by capitalists and manufacturers to consider 
the question, since the feeling of distrust between 
capital and labor was growing so strong that capi- 
talists were becoming timid in launching out into 
enterprises. The rate of wages paid by manutac- 
turers was not much regulated by the rate of profits 
in his opinion. In an experience of forty years his 
profits did not average over 5 per cent. on a trans- 
action. Mr. Roach said that he was not opposed to 
trades-unions. He obliged all his men to treat with 
him individually, however, and allowed no combi- 
nation of men to run his shops. In some cases he 
had furnished intelligent workmen with capital so 
as to enable them to enter the business they were 
engaged in on their own account. The witness 
reiterated his well-known views on the subject of 
free ships, declaring that free trade in shipbuilding 
would be ruinous to the American laborer. He said 
that 95 per cent. of what it cost to build a ship was 
paid for labor. 


On many accounts the most interesting testimony 
given before the Senate Committee was that of Mr. 
Gould, on Wednesday, when the financier re- 
counted the story of his gradual rise from a poor 
and obscure boyhood to his present position of 
power and influence. He expressed general satis- 
faction with the present arrangements of society, as 
in the main affording a chance for every sober and 
industrious man to better his condition. Much of 
his testimony was devoted to proving the inex- 
pediency of government control of telegraphs. Such 
control, he thought, would be contrary to our sys- 
tem of government. Under present conditions 








































crease of the better class of compositions, and a 
general decrease produces a very large decrease in 
their number. The opposite rule obtains with the 
worst class of compositions. An actual increase of 
the worst compositions occurred in the London 
bankruptcy district. Such facts as these afford the 
best possible justification of the determination of 
Mr. Gladstone’s administration in pressing the 
recent bankruptcy measure through Parliament. 


there was danger, he thought, that the telegraph 
would become a political machine if placed in the 
hands of the government. Moreover, unless the 
government secured the rights of the Western 
Union it would, in his opinion, be impracticable for 
it to go into telegraphing. It would hardly be 
possible, he thought, to operate a line of telegraph 
independent of the railroads. The railroad facilities 
are indispensable to the telegraph, for whatever 
breaks occur in the lines the railroads must be 
used to reach the spots and repair the damage. 
Mr. Gould, however, expressed himself as willing 
that the government should try the management of 
the telegraph. He would be willing to sell out his 
interest in the present plant for a reasonable 
amount, and would be willing to abide by a fair 
arbitration. He said that the stockholders of 
Western Union recognized the right of the govern- 
ment to take the property of the company under 
appraisement. The stock of the company was, he 
said, largely in the hands of small investors. He 
did not think there was any more ‘‘ water"’ in the 
stock of Western Union than in that of any other 
corporation with which he was connected. In reply 
to a question as to what he thought of a government 
policy to regulate the charges for fares and freights 
made. by railroads and other corporations, he said 
that he would have no objection to such a policy 
provided the government would guarantee good 
dividends. 
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EARLY HISTORY OF THE NORTHERN 
PACIFIC RAILROAD. 
To the Editor of BRADSTREET'S. 

Str—The completion of the Northern Pacific Rail- 
road is the culmination of a work begun so long 
ago as almost to cause the great events of the be- 
ginning to be forgotten by the participants in the 
concluding ceremonies. As an active participant in 
the original movements, begun in 1852, first to call 
public attention to the value of the country traversed 
by this road, and then to secure the surveys neces- 
sary to locate one or more great roads to the 
Pacific, I am sure some account of the steps 
then taken will interest your readers. It will be 
remembered that Senator Benton was an early and 
urgent advocate of a railway to the Pacific, and 
that for several years his great force in Congress 
concentrated attention to the central.belt, and toa 
line crossing the mountains north of Santa Fé, in 
fact the only absolutely impracticable district, as 
was shown by the first reports returned by Captain 
Gunnison, commanding the central survey, in 1852- 
'53, Fremont having previously concealed the true 
condition of this belt, and really aided in the con- 
tinued misleading of Benton and his followers. 
The attention of others had been drawn to the more 
favorabie conditions of the upper valley of the Mis- 
souri, and to its milder climate, due to the lower 
altitudes, and also to the proximity of the Pacific 
coast line to the mountain ranges there, which 
brought the softening influence of the sea farther 
into the interior. After studying the earlier reports 
made by Sir John Richardson and Sir George 
Simpson, of the Hudson’s Bay Company, describ- 
ing their experience in the country of the Saskat- 
chewan, Athabasca and Mackenzie rivers, the writer 
availed himself of an opportunity afforded by the 
presence at Washington of Culbertson and other 
officers of the American Fur Company, who then 
occupied the whole of. the upper Missouri country 
with their trading posts, to send thermometers 
to several points on that river, Fort Union 
and Fort Benton particularly, then not United 
States military posts but trading posts of the fur 
company only. The results of observations made 
at these posts confirmed the estimate previously 
entertained of the mildness of the climate, and its 
full adaptation to occupation and cultivation; 
showing that for 2,000 miles nearly, of direct de- 
parture northward from the latitude of the upper 
Rio Grande, in northern New Mexico, the climate 
actually became milder and the country more gen- 
erally cultivable. 

In the meantime representatives of California in 
Congress urged strenuously the organization of a 
system of trans-continental surveys, and in Decem- 
ber, 1852, James A. McDougall, chairman of the 
House Committee on the Pacific Railroad, obtained 
the passage of an act granting $100,000 for the ex- 
penses of these surveys, to be conducted by the 
topographical engineers of the army, and to be 
organized and directed by the Secretary of War. 
Under this act for general survey parties were im- 
mediately organized, the central line under Captain 
Gunnison, who went up the Arkansas river valley 
and traversed the impracticable Benton route, 
entering the upper Rio Grande valley and going 
through Coochetope pass to the ‘‘ Gunnison coun- 
try,’ now so called, losing his life by hostile 
Indians, and his party going to Salt Lake for the 
winter. Lieutenant Whipple was sent along the 
Canadian river, on the 35th parallel route, and suc- 
ceeded in finding a very good line, crossing the 
Rio Grande at Albuquerque, and the Colorado 
above Yuma, to San Diego in southern California, 
not, however, taking the general line now followed 
by the Southern Pacific. The line still further 
south, along the Gila, was surveyed by Lieutenant 
Saxton, and from El Paso eastward, by Lieutenant 
Pope, but this last was very imperfectly done, and 
much less attention was for’a.long time given to 
this line than recent experience has shown it to 
deserve. 

The great northern line traversing the upper 
Missouri, and directed to get through to the Pacific 
as best it could in that direction, was assigned to 
Major Isaac I, Stevens, and was organized with an 





The fifth annual exposition of the Toronto Indus- 
trial Exhibition Association, which is to be held in 
that city from the 11th to the 22d inst., bids fair to 
be the most successful fair ever held in Canada. 
The circumstances which have led to the holding of 
annual exhibitions in Toronto afford an example of 
rare energy and enterprise on the part of the citizens 
of that city. In 1877 the Provincial Exposition, held 
annually under the auspices of the government of 
the Province of Ontario, was held in London, and 
it was decided to hold the exhibition for 1878 in 
Toronto. Complaint was made of the want of ac- 
commodation, but the city agreed to erect commo- 
dious buildings on the understanding that the ex- 
hibition of 1879 should be held there also. This 
agreement was not carried out by the directors of 
the Provincial Exposition, and some influential 
citizens of Toronto conceived the idea of holding an 
annual exposition in order to utilize the accommo- 
dations afforded by the buildings erected in 1878. 
For this purpose a society was incorporated, com- 
posed of representatives of the principal commercial 
and industrial associations in the city. The exhib- 
itions hitherto held under the direction of the asso- 
ciation have abundantly justified its foundation. 
The exhibition grounds cover about sixty acres, 
and are readily accessible by boat and rail. The 
buildings are the most commodious in the dominion, 
The entries made this year are unprecedentedly 
large, and several exhibitors have been obliged, 
owing to lack of space, to erect buildings for their 
own goods. Demands for space in the implement, 
machinery and live stock departments are largely 
in excess of the available supply. The display of 
horses will be one of the features of the exposition. 
Among the other attractions must be mentioned an 
electric railway, which is now in course of con- 
struction, and which will carry visitors around the 
grounds. The buildings are to be lighted both by 
gas and by electricity, a competitive test of the 
relative powers of these lights being intended. An 
unusually large number of exhibits have been sent 
from the United States this year. 





The report of the British Controller in Bank- 
ruptcy for 1882 shows a continued increase in the 
number of insolvent estates administered under the 
Bankruptcy act. During the first ten years under 
the present act the annual number of cases steadily 
increased from 5,0c2 in the year 1870 to 13,113 in 
the year 1879, from which it decreased to 9,041 in 
1882. The figures show a decrease in the large 
manufacturing centers on the Yorkshire and Lan- 
cashire coal fields. The greatest number of in- 
solvencies naturally occurred in the trades in which 
most persons were engaged, namely, among dealers 
in provisions and liquors, chiefly small grocers, but 
the most important fluctuations of increase and 
decrease during the period reterred to have been in 
the clothing trades, including drapers, shoemakers, 
etc., and in the building trades, including carpen- 
ters, wheelwrights, bricklayers, etc., those two classes 
having furnished nearly five-eighths of the whole 
decrease of 4,072 since 1879. While the number of 
bankruptcies last year decreased 14 per cent. there 
were 34 per cent. fewer liquidations by arrangement, 
and 30 per cent. fewer compositions. Under the 
present act, as appears from the figures, a general 
increase of insolvency produces a very small in- 







































































ample outfit, as was then supposed, but it wa 
longer in getting through, and later in making it 
report, than either of the others. It had little sym 
pathy from Jefferson Davis, then Secretary of War 
and was embarrassed from want of appropriations 
the whole plan of all these surveys having been 
entirely inadequate. There was, it is true, a further 
appropriation of $150,000 made by Congress te 
complete the surveys, then increased by four or five 
fragmentary lines, but the whole sum was meagre 
and insufficient for a vast system of trans-continenta 
surveys, and Major Stevens was forced to bear a 
large personal expenditure, which Congress did not, 
at least for scme years afterward, reimburse. he 
great and obvious advantages afforded by the mile 
climate and cultivable country of this northern 
route, with its lower altitudes and easier grades 
over the Rocky Mountain ranges, inspired 
enthusiasm in the exploring parties, but there was 
little appreciation in Congress, or on the part of the 
public generally. And the Hudson's Bay Company 
as well as what remained of the American Fu 
Company, stoutly resisted any other occupancy 
than their own, and kept before the public the mos 
discouraging statements as to the climate and 
capacity of the country for cultivation. The wri er 
had the official duty during the period of thes 
surveys of outfitting the several parties with the 
instruments, then for the first time used in survey. 
for gradients, or for vertical topography generally, 
the French mountain barometer being used inste 
of a line of levels. All the lines and every point at 
which the altitude above sea level was determined 
was established from readings of the mercurial 
barometer alone, and these lines remain, so far as 
known, base lines of departure for all lateral surveys 
required in railway construction in the interior. 

The great features of contour of the continent de- 
termined by these surveys were that the maximum 
elevation of the interior was in the middle or lower 
latitudes, and the slope northward was quite as de- 
cided and remarkable as that eastward or westward. 
Many of the tributaries of the Upper Missouri and 
of the Columbia run northward many hundreds of 
miles, and the Missouri valley at the foot of the 
Rocky Mountains, Fort Benton, is but 2,663 feet 
above the sea, or less than half the average altitude 
of the plateaux for 2,0co miles southward. Thi 
gives to this upper valley aclimate as mild as that 
of Pennsylvania. ‘The average temperature of the 
several seasons and the year is greater at Fort Ben- 
ton than at Rochester, N. Y., or at the average of 
positions in middle Pennsylvania. These were in. 
tensely interesting as the first facts determined as 
to that remote district, but they are now ma 
familiar by the thirty years of War Department 
and Signal Service observations of climate for 
the entire interior. 

It will be borne in mind that for a long series of 
years the facts ascertained by these surveys and 
fully set forth in their reports attracted little atten. 
tion to that upper country, and the earlier years of 
the war were especially adverse to any just appre: 
ciation of the advantages it offered for settlement or 
for opening a trans-continental road. But in 
1868-69 Jay Cooke began planning for the enter 
prise, which advanced rapidly and promised early 
success during the five years following and up to 
the financial collapse in 1873. Then again a few 
years of extreme reaction followed, and many 
thought the hope of a great northern road m 
be indefinitely postponed. 

If those now interested in the splendid success of 
the present work will revert to the survey reports 
and scientific publications of 'thirly years ago 
will find that every feature of the present success 
was fully and definitely outlined at that time. The 
contour of the whole interior is remarkable, as 4 
been stated, in affording the maximum elevation i 
the lower latitudes and in reproducing the plains o! 
Russia and Germany in corresponding latitudes 
here. The great plains of Russia tributary to the 
Black sea are all north of the latitude of St. Pai 
and those of both Russia and Germany sloping to 
the Baltic are all north of latitude 500 N. latitude 
or beyond our northern boundary. All of France 
is the equivalent in latitude of Oregon and Wash- 
ington, and all of England is north of Vancouvers 
Island. We know that on the immediate coast the 
climates of the north Pacific and the north Atlantic 
do not essentially differ, and the conditions of the 
interior of the two continents in like latitudes is 
modified only by altitude and proximity to the sea. 

In generai it may be said that the west of Europe 
is reproduced on these upper plains and on t 1e 
coast of the Pacific north of San Francisco, and this 
great road, so much hoped for thirty years ago, is 
like a great road through central Europe from 
Odessa to London, with the great advantage o} 
traversing but one empire on its route and no 
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ing compelled to fortify even against the Domin- 
of Canada, whose government and people, on 
whole, may he counted on as friendly. 


b. LORIN BLODGET. 
Philadelphia, September 5. 





RECENT LEGAL DECISIONS. 

/ (Prepared expressly for BRADSTREET'S.] 

A creditor having a specific lien upon the income 
roperty which has gone from the debtor’s hands 
those of a third party may maintain a suit in 
ty to enforce that lien against such third party, 
cording to the decision of the United States 
trict Court for the Southern District of New 
kk, in the recent case of Ritten vs. The Union 
fic Railway Company. 





The Supreme Court of Massachusetts held, in 
1e recent case of Whitwell vs. Winslow, that an 
trument reading as follows: ‘‘ For value received 
promise to pay to Elijah Pierce or bearer five 
indred dollars, with interest the same as savings 
yanks pay,’’ was not a negotiable instrument, for 
reason that there was no certainty in a promise 
‘0 pay interest at the rate of the dividends of savings 





the case of Gilchrist vs. Brand, recently de- 
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in Wall street. Thus far, however, there has been 
recorded no actual movement in the way of incorpo- 
ration, organization or subscriptions. 


Osgood's Administrators vs. Artt, recently decided 
by the United States Circuit Court for the North- 
ern District of Illinois. It appeared that in May, 
1856, the defendant executed to the Racine & Mis- 
sissippi Railroad Company his note for $2,500, 
with interest, and at the same time to secure the 
payment of the note executed to the company a 
mortgage upon certain real estate. Subsequently 
the company made its bond acknowledging its in- 
debtedness to plaintiffs’ intestate in the sum of 
$2,500, with interest, and promising payment of 
the same. At the same time, as security for the 
payment of the bond, the company assigned the 
note and mortgage executed by Artt. When the 
instruments were delivered to Osgood the bond, 
note “and mortgage were attached firmly together 
with eyelets, and were numbered with the same 
number. The note, however, was not indorsed. 
Osgood had no notice at this time of any defense 
to the note. An indorsement was subsequently 
made on the note by the company’s authority, but 
in the meantime Osgood had notice of facts which, 
it was conceded on the trial, showed a good de- 
fense between Artt and the railroad company, viz., 
an entire failure of consideration, and also fraud 
upon the part of the company in procuring the exe- 
cution of the note and mortgage. The court, in 
ordering judgment for the detendant, said that the 


or 110,158,000 pounds. The total weight of the 
iron and steel used in the construction of these 
vessels was 31,810 tons, or 63,620,689 pounds. 
There were also built 36 wooden vessels, having an 
aggregate tonnage of 20,426. If the production 
during the remainder of the year keeps pace with 
these figures the total tonnage, estimating partly 
from present contracts, which are large and numer- 
ous, will not fall below 150,000 tons, with an actual 
weight, represented by steel and iron used in con- 
struction, of 180,000,000 pounds, or 90,000 tons. 


The following national banks have been organ- 
ized: First National Bank of Manasquan, N. J.; 
capital $50,000; Charles J. Parker president; John 
Terhune cashier. First National Bank of Shakopee, 
Minn.; capital $75,000; Horace B. Strait presi- 
dent; David L. How cashier. The First National 
Bank of Oswego, Kan.; capital $60,000; J. B. 
Montgomery vice-president; F. C. Wheeler 
cashier. The First National Bank of, Ellens- 
burgh, Wash. Ter.; J. R. Lewis president; A. W. 
Engle cashier. First National Bank of Anniston, 
Ala.; capital $100,000 ; Duncan T. Parker presi- 
dent; Oliver A. Eelston cashier. The following 
changes have taken place: National City Bank of 
Boston, S. R. Payson president in place of C. L. 


The British labor market, as reported by the 
London Labour News of August 22, was somewhat 
unsettled. About 8,000 cotton weavers in Lan- 
cashire had struck. The opinion was expressed 
that the stoppage would be of short duration only. 
The strike of North Staffordshire colliers completed 
its fourteenth week, and there was no indication of 
Thayer. First National Bank of Decatur, Tex., | a speedy termination of the struggle. In other col- 
J. L. Ullman president in place of I1. Greathouse. | liery districts work was plentiful. The ironworkers 

= were making full time, although prices were flat. 

The Paper World in its last i.sue presents an | Ship-builders were very busy, and engineers also, 
elaborate and apparently a carciu ly prepared table | although the dispute among engineers at Sunder- 
giving the producing capacity ot the paper and | land was still on. Building, both in London and 
pulp mills of the United States and Canada, com- | the country, was very brisk, and promised to be so 
piled from the paper mill directory of the world, | for some time to come. Railway and tramway 





The details 




























and brought down to August 1, last. 
presented will unquestionably prove of great interest 
to the trade. The general results noted show that 
the paper and pulp mills of the United States in 
operation August 1, 1883, were capable of turning 
out a product of 7,213,950 pounds daily. If from 
this be subtracted the various pulps and fibers, it 
is found that the actual product of paper of all grades 
is 5,782,400 pounds, The mills of all kinds that are 
idle and being built have a capacity of 260,800 
pounds, which added to the total shows a grand 
total of 7,474,750 pounds for the United States, and 
by adding that of all mills in Canada, New Bruns- 
wick, Novia Scotia and Manitoba, the product of 
North America is found to be 7,781,050 pounds. 








































rule was well settled that the bona-fide purchaser 
of negotiable paper payable to order, if he receives 
the same without indorsement, takes only the rights 
which the payee has, and therefore takes subject to 
any defense the payor may rightfully assert as 
against the payee. Neither the general doctrines 
of commercial iaw, however, nor any established 
exceptions thereto made words of mere assignment 
and transfer of such paper contained in a separate 
instrument, executed for a wholly different and dis- 
tinct purpose, equivalent in effect to an indorsement. 
| Applying these doctrines to the case under discus- 
sion, the court held that the transfer of the note in 
suit by words of assignment in the body of the rail- 
road company’s bond did not amount to an indorse- 
ment of the note, although the bond, note and 
mortgage were originally fastened together by eye- 
lets. The plaintiffs intestate, therefore, took the 
note subject to the defenses existing between the 
defendant and the railroad company. By indorse- 
ment, after receiving notice of the defenses existing 
between the defendant and the railroad company, 
he could not acquire any greater rights than the 
latter possessed. 


d, the Supreme Court of Wisconsin held the 
to be well established that publication of notice 
‘the dissolution of a partnership in a newspaper 
at the place where the business is carried on is not 
sufficient to relieve a retiring partner from liability 
for subsequent transactions in the firm name with 
one having dealings wiih the firm prior to the dis- 
solution. In such a case the court held that notice 
must be brought home to the dealer, or it must ap- 
pear that facts came to his knowledge sufficient to 
ad vise him, or to give him reason to believe, that a 
dissolution had taken place. 








’ A decision of interest to practical electricians was 
rendered by Judge Blatchford in the United States 
Sireuit Court for the Southern District of New 
York on the 29th ult. This was in the case of the 
Gramme Electrical Company vs. The Armour & 
Hochhausen Electrical Company, which was a suit in 
uity brought by the plaintiffs for the infringement 





The imports of silk manufactures at the port of 
New York for August, as reported by the Silk 
Association of America, were of less value than 
those in August in any one of the three years next 
preceding, the appraised value of the same amount- 
ing to $3,806,951, against $5,032,381 in August, 
1882, $4,159,267 in August, 1881, and $3,920,829 in 
1880. In that month, in 1879, the total was $2,331,- 
007. The variations in value of the various im- 
portations in silk manufactures in August, 1883, as 
compared with August in years preceding, may be 
noted from the following : 


other. Judge Blatchford held that the patent 
ranted to the plaintiffs in Austria expired in 1880, 
before the suit was brought, and that under section 
4,887 of the United States Revised Statutes the United 
States patent expired at the same time. Both hay- 
ing expired before the suit in equity was brought 
there was no ground for bringing the same. 





BUSINESS NOTES. 














ores . 6 1883, 1882, 1881. 1880, 

An exhibition of electrical appliances has re- | Silk piece goods. ..... .$2,045,578 $2,806,546 82,120,962 $2,082,433 

Some time ago the United States filed a bill in | cently been opened at Vienna, and the London es aes che Pboxiettad 

equity, in the District Court at Cheyenne, Wyom- | Daily News, after stating it could hardly have been | fongees Se ess pea i whan 94 
ing, against one Swan and others, asking for a | held at a more opportune moment, proceeds to give Velvets 374,887 325182 260,722 290,042 
pe wee : F : ibbon 289,113 426,037 399,713 476,924 
decree directing the removal of certain fences with | a column resume of the* progress of this great force Laces 197,500 $98,013 pad 159,024 
whi i =e : ; ; awls 2,443 9 2,159 11,215 

‘ig ich the defendants had : inclosed government in its march toward the displacement of less efficient alates 10,888 Aiba ane aad 
lands, and praying for an injunction to restrain the | servants of nankind. Cravats 5,137 10,054 9,38 6,093 
d i 4 Handkerchief: 33,830 12,261 16,590 5,045 
defendants from erecting fences on other unoccupied ase “ 3ag22 20,972 26,067 11,890 
secti i i i ; . ; re Threads and yarns.... 804 2,971 33,801 20,225 
sections of the public domain. Judge Sener ren The total number of failures in the United King: | pyaids and bindings... 191,957 152,089 80,865, 162,353 
dered a decision in favor of the United States on | dom and Ireland reported to Kemp's Mercantile | Silk and worsted. ....- 12,898 14,163 15,324 31,015 
aL i fs Silk and cotton.......- 443,914 516,104 569,481 574,087 
the 23d ult., holding that the unlawful fencing of | Gazette (London), for the week ended August Io, | Silk and linen ......... 224 997 TOT M soca 














ge tracts of the public lands constitutes, first, a 
at public wrong; secondly, a public nuisance; 


was 213, against 218 in the like week in 1882 and 
235 in the corresponding week in 1881. England 


Totals 




































building was as active as ever, and navvies were in 
great demand. At Birmingham hardware manu- 
facturers were busy. At Sheffield the armor-plate 
mills and other works for heavy goods were actively 
employed. The cutlery trade, as well as electro- 
plate manufacturing, was quiet, and the file trade 
somewhat steady. Another effort was being made 
to settle the protracted dispute among the grinders, 
who declined to concede the 10 per cent. reduction 
already granted by the cutters. The textile trades 
were depressed in several branches, and the strikes 
and ‘‘rumors of strikes’’ prevented manufacturers 
speculating more than absolutely necessary. At 
Huddersfield some mills were on short time. At 
Leeds blanket-makers were especially busy, and 
most of the factories were fairly employed. At 
Leicester hosiery weavers were getting busy, and 
spinners were accepting work freely. The Notting- 
ham lace and hosiery works were only partly em- 
ployed. In the silk trade work-people were only 
partly employed. Agricultural laborers were very 
busily employed and in good demand for harvesting. 
Hop-pickers in Kent were wanted, and emigration 
kept steadily up to the preceding weekly averages. 


The subject of Pacific coast exports is coming 
into prominence very rapidly, due in greater part 
to the excessive crops of grain, wheat and barley, 
and of hops and wine and honey, which are pro- 
duced in that region. The relative value of such 
exports with respect to their destinations is of 
course an interesting point, and one concerning 
which the San Francisco A@erchant takes the trouble 
to give some figures. The San Francisco exports 
during July were valued as follows : 





"Cg Great BUtaltraviaiatseaoe ansle temea dete inca ecaieltnees $776,430 
British possession: 

PNISEEALIAl aa cue alate oon ee aatenicleiie sp leats $201,566 

British Columbia...........2.+sseeeseneees 140,683 

New Zealandii cp. c.cccsiar obs sales sine - 18,867— 361,316 
SPINE WW OTe ils ccs tute in oleloleee elaln ele ey cclecelsise bse 437,985 
Elsewhere in America— 

WEXICO\.. wctescaeicdasinewnanst ovetieinesiwicccileisicte 89,462 


Central America... 






14,144 



































d, thirdly, it is in the nature of a purpresture at 
mon law, and so is remediable by an injunction 
ing out of a court of equity. 





The relation of the holders of public offices to the 
legislature was under consideration in the Supreme 
Court of Wyoming in the recent case of Lee vs. 
The Board of County Commissioners of Uinta 
county. The defendant in error sued the plaintift 
in error for the recovery of a certain amount of 
moncy received by him as register of deeds of the 
nty named during the months of January, Feb- 
ruary, March, April and May, 1878, which amount 
laintiff in error retained instead of returning the 
e into the county treasury, as provided by an 
act of the legislative assembly of Wyoming Terri- 
tory, which went into effect on and after January 1, 
1878. The defendant in error had judgment in the 
District Court, and this judgment was affirmed by 
the Supreme Court. Chief Justice Sener, in order- 
an affirmance, declared that public offices, 
hough salaried, are not held by contract or grant, 
id that they are under the complete control of the 
rislature, unless there be some special restraint 
the organic act of the territory or the laws of 
ngress governing the territories. Such offices 
1ay be abolished, or the terms thereof or the 
alaries pertaining thereto may be reduced, or new 
Juties may be imposed. 

The question what constitutes an indorsement of 
egotiable paper was involved in the case of 





During last month there were, of silk manufactures 


and Wales had 188, against 198 and 216 respectively imported, goods entered for consumption to the 
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in the corresponding weeks in each of the pre-| Value of $3,170,754; entered for warehouse $636,- iGks SWesia hac Mash ee ados aes 
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the weeks ending August 18 in 1882 and 1881. on. market $4,095,037. Japa ears $2 Sipbit shake \Gvnclhir state 
ee ee : Fra walianil Standavcn catienn'e 228 afsewepenciectetncsitlels a= 223,2 
Th osed parliamentary legislati t Gates: igen 3685 
e proposed parliamentary legislation respect- ; F era : larquesas Islands.. 2y 
owe the Ps : - job aeabda a hoe res “oat It is noted by the Philadelphia Press that the iron | pi } A ee a aan 405 
BES OFAES SP d 8 | and steel ship-building industry of the Delaware Total oe 


the recess, been followed by an ‘‘ exhaustive in- 
spection of all the places where petroleum is stored 
for sale or deposit,” not only in London, but in the 
provinces as well. The Pad/ Mall Gazette says of 
this: ‘‘That such an inquiry should only now be 
undertaken, with a view to legislation, is a curious 
illustration of the precipitancy with which the late 
petroleum bill was introduced into Parliament. To 
propose to legislate one session and then to spend 
the recess in accumulating materials to prove the 


river has been rapidly developed since January last. 
This growth is further said to have been without 
precedent, and is rendered the more conspicuous in 
that the proportionate amount of like business done 
elsewhere in the country is at all times insignificant. 
During the first half of 1883 the ship-building of the 
Delaware exceeded the total tonnage constructed 
there during the entire year of 1882. The total ton- 
nage built in the United States (iron and steel ships 
only) from 1868 to 1883 has been as follows: 


From this exhibit it appears that the Pacific coast 
sends about twice as much of its surplus products 
to Great Britain, the British dependencies and to 
the continent of Europe as to the United States 
and to other American countries, north and south. 
The exports to Great Britain are the largest item, 
but for $77 sent to England in July $43 worth of 
products went to New York and $22 worth to the 
Hawaiian Islands. Australia came next, repre- 
sented by $20, China $19 and British Columbia $14, 








necessity for such legislation next session is a some- Years: No. Tonnage.) _ Years. No. Tonnage, 

what roundabout mode of procedure.”’ oo a aa 25 21,346 followed by Mexico close on $9, Central America 
es e8t 1828 |. BSA Eee $7.50. New Zealand followed and is represented 

~ The latest proposition in the way of competing pe gl? a aE er by less than $2. The trade with the Hawaiian 

with established telegraph lines comes under the = pee yy pe prea Islands, Australia, New Zealand, British Columbia, 

title of the ‘Citizens’ and Telegraphers' National : » 20 21,632 Mexico, Central America and Panama reached 





within $20,000 of that with Great Britain. Adding 
that with South America and Pacific islands it fully 
equalled it. Adding the exports to China and 
Japan the shipments to England are $200,000 
behind. As the shipments to New York in July 
were valued at $437,985, it appears that the exports 
to Great Britain in July were little more than one- 
third of the total exports from San Francisco, 


There were built in New York, Philadelphia and 
Wilmington, Del., during six months of 1882, four- 
teen vessels, having a displacement of 13,792.48 
tons, and an approximate weight of iron in hulls of 
10,000 tons. So far this year tnere have been built 
at the various vards on the Delaware river 51 iron 
vessels, 5 of steel and 36 of wood. ‘The total ton- 
nage of the iron and steel vessels was 55,079 tons» 


Union Telegram and Cablegram Company.” The 
capital is expected to be $5,000,000, and no one 
person is to be permitted to hold more than $r100,- 
oco of the stocks, to avoid ‘‘ monopolistic tenden- 
cies.’ Members of the New York Assembly of the 
Telegraphers’ Brotherhood are quite enthusiastic 
over the plan, and declare tat aid, in the shape of 
liberal subscriptions to the stock, has been promised 








FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 


Advances have distinguished the stock market for 
a week. Manipulation has probably done more to 
send up prices than anything else, although natural 
consequences have tended to start figures from 
their low places. There has been a very large 
covering of shorts, and nothing could be more 
conducive to increased values than this fact. The 
market has been decidedly speculative. There can 
be no doubt but that the substantial stocks are now 
a good purchase. It seems impossible that they 
can go lower than the points they touched during 
the heavy liquidation. If purchases are made on 
that basis, conservative operators think there is 
little chance of making a mistake. Men whose 
judgment permits them to be on both sides 
of the market, as circumstances may dictate, 
without committing themselves to confirmed bull 
or bear principles, unite in saying that the 
market has advanced too rapidly after the de- 
pression that created such havoc in the street. It 
does not look healthy nor long-lived. One thing 
that argues against it is a peculiar feature that is 
apparent every day. The market has opened weak 
and lower each morning, and prices have sagged 
until noon, when the bulls have taken hold of their 
specialties and forced them up witharush. The 
remainder of the list has followed by infection, and 
a steady gain has been made. The movement up- 
ward has been convulsive, and not of the strong, 
regular character calculated to inspire confidence. 
Within the past few days, however, there has been 
some buying for long or permanent holding. That 
is a good sign, but it does not represent an amount 
sufficient to influence the prices. The great volume 
of business is in active trading for quick turns, 
and it is upon these transactions that the course 
of events hinges. The bears have been somewhat 
appalled by the way stocks have gone since the re- 
covery began, but they have not given up the idea 
that there must be a reaction. 

While the shipments, especially from the west, 
are increasing and will from this time on be larger, 
there are disturbing elements that if not checked 
will offset the benefits of additional tonnage. The 
pools which have maintained rates and kept the 
roads from waging unprofitable wars are in an un- 
settled state. There could be no time of the year 
when such a state of affairs could be more un- 
fortunate for the railroads. Grain is a low class of 
freight, and as it will comprise the bulk of traffic 
east-bound from the west for several months, a war 
of rates if inaugurated would exert a depressing in- 
fluence on the market. A meeting of the Joint 
Executive Committee of the trunk line railroads and 
their western connections is at this writing in pro- 
gress at the office of Commissioner Albert Fink. 
It was called to consider questions that menace 
the integrity of the pools, especially the Chicago 
pool, which is undoubtedly the most important of 
all. The Chicago pool governs the business east- 
bound out of that city. The roads in it supply the 
trunk lines with the largest part of their business, 
and a disruption, it is plain to all, would pre- 
cipitate consequences that would be grave. The 
meeting at Commissioner Fink’s office was con- 
vened ostensibly to make an inquiry into charges of 
cutting made by the New York Central Railroad 
against the western connections of the Erie. In 
this charge the Chicago & Atlantic, the Erie’s 
Chicago line, is not directly implicated. The Erie's 
St. Louis and other connections are the ones 
specified, but there are better reasons for taking up 
the apparent evidences of irregularities in the 
Chicago pool, which the meeting cannot afford 
to overlook and probably will not. 

The two main Vanderbilt lines from Chicago, the 
Lake Shore and the Michigan Central, have been 
falling far behind in their business. They would 
naturally receive the largest share of the traffic, and 
that they have not plainly tells of an artificial cause 
to divert itfrom them. Their tonnage for the week 
ending September 1 was only 25.3 per cent. of the 
whole, and with the other Vanderbilt road, the New 
York, Chicago & St. Louis, otherwise the Nickel 
Plate, but 31. In the adjustment of percentages, 
which took effect July 1, 1882, before the Nickel 
Plate and the Chicago & Atlantic were opened, the 
Lake Shore and Michigan Central were awarded 
45.5. Naturally, the new lines have taken some 
business from them, but they ought not by any 
reasoning to have taken so much. The loss is 14.5. 
In the award alluded to the Pennsylvania's Chicago 
roads were allowed 35.5, the Baltimore & Ohio 8, 
and the Grand Trunk 11. In the showing for last 
week the Pennsylvania had 34.1, a loss of only 
4 per cent., the Baltimore & Ohio 6.3, a loss 
of 1.7, and the Grand Trunk 14,6, a gain of 
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Steadiness has prevailed in the government bond 
market, but no particular activity has been shown. 


3.6. The Nickel Plate carried 5.7 and the Chi- 


cago & Atlantic 14, together 19.7. The Erie, be- New York, Lake Erie & Western— 











: , / ‘ : Erie rst Mort. Extended 7's 1897...... 8. 
fore the opening of the Chicago & Atlantic, re-| The prices have been firm. The following were| tie ad Mor. Extended isan = 244 
2 . * 5 . : . Erie 4th Mort. Extended <’s 1 os 
ceived much of its business from the Grand Trunk, | the closing quotations yesterday : Erie sth Mort, Extended 7's 1oaR 108% 
which, since, instead of falling off, has kept ahead Aug. 31, —-Seft.7,--— | Erie rst Con. Gold 7's 1920....... 127% 
d ’ 4 bid. bid. asked, Erie rst Con, F’¢ Coup. 7’s 1920. ‘a 
ofits percentage. The figures show the Vanderbilt U. 8. 434s 1891, registered Fe 112% =e Erie Reorg’n rat lies BN oe sag 
C S CORPOM snisices ole 112 112 112 Long Dock Bonds 7's 1893... -. Ir 
roads to have been the greatest sufferers. They have U. S. 4s 1907, registere +. 113% 118% 118% Buff, N.Y. & Erie 1st 8 1916... es a= 
U.'S "48-1907, Coupon <n. 5 sess cence cee 119% 11946 119% N.Y.,L.E.& W.new 2d Con. 6's 1969.. QI 


been honest, and maintained rates, but if the figures 
prove anything they prove that there is something 
in the accusations that the Erie and Grand Trunk 


N.Y.L E.&W.2dCon.F Cou.s’s1969......... es 
Pennsylvana Railroad Company— 

Pa. Co’s Guar. 4%’s 1st Coup. 192I.........- 

Pa. Co’s Guar. 414’s 1st Reg. 1921... 


The figures of the bank statement last week 
showed a gain of $17,700 cash, but by reason of the 









. , . contraction in loans of $1,715,000 there was such a Pitts., Ft. W. & C, rst 7’s 1912... ‘ 
have been cutting. The Vanderbilt roads have PRN wR i, - Z - APE Pitts, Ft, W. & C. 2d 7's 1012., : 
ivi a will not it itts., Ft. W. . 3d 7's 1912... er 
heavy dividends to pay, and will not submit to any | 7 uction in the deposits tha e reserve require Pitts ft & C. q fe r9t2. % 
. fa.’ e ons, 9. . ee . oe 
underhanded work. Things have come to sucha by the 25 per cent. rule was reduced $384,500. Clev. & Pitts. 4th Cons S F 6’s 1892.. - 107 


Col., C, & Ind. C. rst Cons. 7’s 1908... . 
Col., C. & Ind, C, 2d Cons. 7’s 1909....... tte ss 


WESTERN SYSTEMS. 


Thus the surplus reserve was increased $402,200, 
and left at $6,224,025. The statement indicates a 
smaller movement of money to the west than in 
more active seasons. The following are the changes 
in the items: 


pass already that the directors of the Lake Shore 
and the New York Central are considering the 
advisability of reducing the dividends on those 
stocks. The Vanderbilt roads must have more 


Chicago & Alton— 
ist Mortgage be 1893 
Sinking Fund 6’s 1903.... ..........- 
Louis & Mo. Riv. 1st Mort. 7's 1g00.. 





































































































































business, and there is very good authority for Mie ae Sot Divevencatl Lotis & Mo. Riv, 2d Mort. 7's 1900... 
saying if they cannot get it in the pool they | Loans.... ........ $327,595,600  $325,880,600 Dec. $1,715,000 | (ot: Louis, Jack. & C. 1st 7's 1894......... cara 2° 
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. . ; 2 ortgage 7's 3-10 Pac. Div. 1898....... IL 
that roads exceeding their percentages should pay From Baltimore, Ma@.: In the stock market there Consolicated Eg te ee 18 
over to the pool 50 per cent, of the excess of gross | has been something doing in Virginias, with only | _tst Mort. Chic. & Pac. Div. 5's 1921... 11... 92% 
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increase the excess. Then he decided that all the mated, but railroad stocks and bonds remain dull. Sinking Fund 6's 1879-1929 zoe TES. 
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COMMERCIAL. 


SUMMARY. 
cial telegrams to BRADSTREET’S from the 
incipal trade centers of the United States report 
the first week in September has witnessed a 
sry general improvement in business. Special 
nail reports to BRADSTREET’S, published elsewhere 
this issue, bear striking testimony to the opinion 
at the general jobbing trade of the country is ex- 
eriencing a genuine revival. Stocks of staples in 
obbers’ hands, with the exception of dry goods, 
have been kept low, and sales have been kept 
rell in hand and at shorter terms of credit. At 
present time the fall demand has _ not 
nly plainly showed itself, but is visibly 
mereasing. Even from eastern cities, which have 
slower to feel the renewed movement 
han those closer to the great grain and cattle grow- 
ng regions, word zow comes by telegraph that the 
vast week has shown an unexpected gain in orders 
ind shipments. Kansas City, St. Louis, Minne- 
polis, St. Paul and Chicago are experiencing the 
ull tide of the early fall trade, and late dispatches 
ate that Philadelphia, Boston, Cincinnati and 
Zaltimore are in close pursuit. The industrial 
ituation in general remains without special change. 
Phe building trades at New York are still at war 
fith the workers in that line who are not trades- 
inionists, and leading glass manufacturers have not 
settled the dispute with their employés. On the 
ther hand the striking iron mill hands at Troy, 
N. Y., some 2,000 in number, have returned to 
york, and the leading metal industries elsewhere 
are fairly well employed. At Philadelphia and 
_ vicinity the stoppage of a portion of the cotton and 
"woolen mills still continues. Wheat has declined 
over 2c. per bushel on the New York market during 
he week, but has sustained a partial recovery 
since, owing to covering of shorts, a renewed in- 
juiry and reports of unfavorable weather at the 
west. At Chicago the decline was greater, the 
maximum being 5c. per bushel. Indian corn, in 
sympathy with wheat, fell away about alike amount. 
Excellent maturing weather and reports of a very 
ill prospective crop aided this. Reports yesterday 
f cooler weather at the west and northwest ad- 
anced prices of that cereal, and the movement 
was aided by heavy shipments from western cities 
(0 tidewater. Provisions declined sharply in the 
fizst half of the week, but on Thursday and Friday 
recovered a good portion thereof, closing firm. 
Arrivals of hogs are more moderate, and the de- 
mand is improved. Petroleum has not varied ma- 
erially in prices of certificates of crude. Refined 
oil has advanced %c., and this has imparted a bull- 
ish feeling to the market. The report of the gaugers 
f the pipe-line tanks, who are being checked 
by a committee from the various exchanges, is not 
sxxpected to be ready before the close of the month. 
The labor of gauging sediment in stocks has ad- 
vanced but slowly. Ocean freights have been 
rmer of late. Coal is going off in many instances 
at less than the August rates, notwithstanding the 
August advance, but the movement is a full one 
from the mines. Pig iron is not accumulating, and 
recent sales, while small, aggregate in excess of like 
weeks in 1882. Steel rail production is heavy, and 
ome large contracts are in sight. ‘There has been 
4 well-sustained demand for wool in all markets, 
md values have ruled firm on all descriptions. 
There were 142 failures in the United States re- 
dorted to BRADSTREET'S during the past week, 16 
more than the preceding week, 21 more than the 
esponding week of 1882, and 77 more than the 
ne week of 1881. 
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+ THE GENERAL COMMERCIAL MOVEMENT. 
(By Telegraph to BRADSTREET’S.] 

‘From Portland, Me.: General trade is fairly ac- 
Dry goods about the same. 

‘rom Boston, Mass.: Some branches have made 
her gain, and the general fall movement is up 
full average for the first week in September, 
ere isnot as much animation as might be ex- 
pected, and some parties are disposed to find fault 
yn this score; but buyers are adhering to their 
ious policy, and keep strictly within the line of 
timate operations. There is every indication of 
healthy business during the month. Advices from 
the interior are satisfactory, and the anxiety which 
buyers evince in regard to speedy shipments show 
lat they are bare of goods. Dry goods, boots, 
s, clothing, crockery and furniture are moving 
freely. The sales of wool foot up larger than 
week, and prices are firm. The money market 
eady, and borrowers in good standing find 
ommodations easy. 

Buffalo, N. Y.: The improvement in the 
eneral trade movement is fully sustained, the 
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volume of business for the past week in nearly all 
departments being of satisfactory proportions. 
Values are low and margins close. Credits are 
scrutinized more closely than usual. Stocks gener- 
ally are in good shape and well in hand. Banks 
report plenty of loanable funds, discounts ranging 
from 6 to 8 per cent. 

From Philadelphia, Pa,; General trade has been 
more active, and the prospects for the near future 
are encouraging. There are more buyers in the 
city from various points in the interior, and the near- 
by trade are larger purchasers of fall and winter 
goods. Some ofthe cotton goods mills have started 
up looms that have been idle for a long time past, 
and the machinery at work on the better grades 
of textiles is generally running full time. Other 
manufacturing interests are represented as in fairly 
good condition and well employed. Collections, as 
a rule, are reported reasonably prompt, and the 
general feeling in trade circles is more hopeful. 

From Cincinnati, Ohio: The opening of the ex- 
position and the excitement incident thereto com- 
bined to retard trade during the early part of the 
week. The city is now filled with strangers, many 
of whom are, in addition to visiting the show, en- 
gaged in laying in the fall stock of goods. Banks 
are easy and money is plenty. Prices in various 
commodities are unchanged, except in grain and 
provisions, which are lower. Iron and its products 
are improving. Stocks are good. 

From Cleveland, Ohio: The jobbing trade tor the 
week is satisfactory, stocks generally are equal to 
last year’s, and in most lines merchants are looking 
for a good business throughout the fall. Collections 
are still a little backward, but improving. 

From Dayton, Ohio: Money is in demand and 
scarce. Interest is 7% per cent. 

From Toledo, Ohio: Fall trade is opening up 
fairly well. Collections are slow, and money is 
rather close. Interest is 7@8 percent. Exchange 
one-tenth of I per cent. 

From Indianapolis, Ind.; Trade in most lines is 
fair, but still lacks vigor and tone. Collections are 
somewhat improved. The outlook for the fall trade 
is brightening. 

From Chicago, Ill.: Money is in good supply and 
active at 5@6 percent. on call and 6@7 per cent. 
ontime. Collections are easy. Exchange is 75c. 
discount per $1,000. Shipments of money to the 
country are free. Groceries are morc active than 
for the two previous weeks. 

From Loursville, Ky.: Jobbing and manufactur- 
ing lines generally report a very active distribution 
of merchandise and an increase over last year. 
Speculative branches are dull. Money is steady at 
7 per cent. and in fair demand and supply. 

From St. Louis, Mo. : Jobbing sales are in good 
volume all around, and values are remarkably 
steady in most lines. Collections are fairly easy. 
The money activity continues on unchanged at 7 
and 8 per cent. New York exchange is quiet at 
par. Prime commercial bills $1 discount. 

From Minneapolis, Minn.: All houses engaged in 
jobbing are crowded with orders. Jobbers of cloth- 
ing report a large trade, as do jobbers in all lines. 
The fall trade has opened early considering the late 
harvest. Collections are fair and equal to the ex- 
pectations of dealers. Money is rather close, but 
bankers provide’ for their customers, and no great 
inconvenience is felt in the general business. East- 
ern exchange steady. 

Tvom Burlington, Iowa: ‘Trade during the week 
has been satisfactory. An increasing demand indi- 
cates a good fall business, though the fall trade 
proper is just Commenced. Retailers are putting in 
a full stock generally. 

From Lawrence, Kan.: Business remains quiet, 
although there is confidence that the fall trade will 
be good, owing to larger crops. Collections are 
fair, and money is abundant. A fair, but not large, 
stock of goods is on hand in nearly all lines, and 
buyers will purchase freely for winter trade. 

From Kansas City, Mo,: General trade continues 
quite active. Collections satisfactory. 

From Topeka, Kan.; General trade still remains 
quiet, but is improving. Money is easy and lending 
on prime commercial paper at 9 per cent. and on 
long time mortgages at 7 and 8 percent. The 
volume of mortgage loans is less than usual. 

From Milwaukee, Wis.: Trade is improving, 
and collections are fair. 

From San Francisco, Cal.: Business generally 
satisfactory without special feature. The country 
demand is increasing. Everything indicates a 
good fall trade. 

From Norfolk, Va.: There is no material change 
in the general outlook. Most lines are moderately 
active. Cotton is commencing to arrive, and the 
prospect for a large fall business is good. The 
weather is cool, Collections are fair. 
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From Baltimore, Md.; Many country merchants 
are in the city buying fall goods, and general busi- 
ness is more active. Collections, however, are 
coming in very slowly, particularly from the west. 
Money is easy. 

From Savannah, Ga.: The activity in the jobbing 
trade is increasing. The retail trade, while steady, 
has not fully opened. 

From Wilinington, N. C.: 
good, 

From Memphis, Tenn. : General trade continues 
quiet, but cotton is commencing to come in now, 
and a good fall trade is anticipated. Money is 8 
per cent. Exchange % per cent. premium. 


General business is 





INDUSTRIAL FEATURES. 
[By Telegraph to RRADSTREET'’S.] 

From Boston, Mass.: \Workmen continue to be 
fully employed in the manufacturing districts. No 
serious labor troubles. 

from Savannah, Ga.: New buildings are going 
up daily, and workmen of all classes are in steady 
demand. 


BREADSTUFFS ABROAD. 

There has been little in the cables received from 
the other side to inspire higher prices here, as quo- 
tations have not materially changed. Reports as 
to harvest weather abroad, however, have been 
twisted so as to look favorably, though how much 
this will amount to in the face of a decreased yield 
does not appear. But reports vary. One authority 
says, ‘‘ At the right time, the weather has taken a 
harvest character, during harvest. The crops are 
being gathered in fine condition, and fair progress 
is being made with the work of cutting, carting and 
stacking.'’ Samples of harvesting in leading Eng- 
lish wheat counties are many of them good, while 
a few are of course inferior. On the other hand, 
another British journal of late date says: ‘‘ There 
has been no improvement in the crop prospects in 
any of the principal European countries. Here in 
England some reports say that the prospect grows 
worse daily, and that the threshing machine will 
show deceptions in yield quite unexpected. Certain 
it is that there has been a lamentable want of sun- 
shine and warmth, and the grain threatens to be 
consequently deficient in bread-making properties, 
as well as in quantity. In July the temperature 
was decidedly lower than in the two previous years, 
and, so far, August has not made up for July’s de- 
ficiency in this respect.’ The annual crop returns 
published by the Wark Lane Express show that the 
British crops, with the single exception of wheat, 
are at least as good as they were last year, and 
better than they have been for the previous ten 
years. The deficiency in the wheat yield of France 
is now admitted, and farmers are firm in their de- 
mands, an advance of about 3c. per bushel having 
been quoted. In Austria-Hungary the threshings 
of new wheat and rye proved disappointing, and 
the weather having been damp new deliveries were 
out of condition. In Russia there has continued to 
be an essential difference between southern and 
northern trade. The latter has been vigorous, the 
southern lethargic. The Odessa market has been 
a little more lively than at the commencement of 
August. In the Netherlands wheat has had an 
upward tendency, which it has shared with rye. 
In Germany the price of wheat and rye has ad- 
vanced at all the markets. 

On all hands abroad, now, at the close of the 
cereal season, it is declared that deficiency in the 
world’s production of food grains is sufficient to 
justify a firmness in price and ultimately, if not 
immediately, an advance. The prospects for the 
Evropean farmer are therefore considered brighter 
than for some years past. One journal says that 
considering the date of the season, the markets 
remain strong. Prices are- advancing rather than 
receding, granary stocks are very large, whilst im- 
ports remain heavy, and wheat is being gathered. 
From this the use of crop statistics is declared to 
have been fully justified. 

The quantity of wheat and maize on passage to 
the United Kingdom, as per Beerbohm’s cable, 
September 6, 1883, was: 


Maize, 








Wheat. 
Qrs. Qrs. 
To the United Kingdom..............+- 1,775,000 270,000 
To continentcesisieenivenae ons oneness 20,000 95,000 
Total quarters: din espe teu coeanet 2,395,000 365,000 
Kaqual Dushels. fuses. aceeinea nce vies 19, 160,000 2,920,000 


Compared with the previous week: 














To the United Kingdom 1,975,000 300,000 
To continent 505,000 65,000 
Dotal quartersnnccver secsetature eres 2,537,000 365, 000 
Equal. bushels cc jcccc ecu ceon tee naten Pig Hips 2,920,000 
Increase, bushels.;...cencisseoscensce Dae ie ag eee 
Decrease; bushels i otis orcs. oseeees TpL20,000'8 7 Wishias ox 


England's imports of wheat and wheat flour for 
the twelve months ended August 31 have been 
about 160,000,000 bushels. The average price of 
English wheat in the 187 towns in England and 


Wales for the week ended August 18, 1883, was 72d, 
or 144c. per quarter—or 18c. per bushel cheaper 
than the average price for the corresponding weeks 
for the last ten years. 
cular says that the heavy stocks of wheat and flour 
in the United Kingdom is the immediate cause of 
so wide a difference in the average price. 
imports of wheat and wheat flour into France for 
the twelve months ended July 31, 1883, were equal 
to 44,216,640 bushels of wheat, against 44,48c,000 
bushels in 1881-82 and 58,154,700 bushels in 1380-81 
at the corresponding period. The net imports of 
wheat and flour over exports of German empire for 
the seven months ended July 31, 1883, were 8,513,- 
475 bushels, against 7,556,227 bushels for the cor- 
responding seven months in 1882. 
the seven months ended July 31, 1883, imported 
14,400,000 bushels of wheat, against 13,700,000 
bushels the corresponding time in 1882. 


The Produce Exchange cir- 


The net 


Belgium, during 


AMERICAN WHEAT MARKETS. 
During the earlier portion of the week there was 


some steadiness observable in the New York wheat 
market, but it soon succumbed to easier cables and 
lack of export orders, and prices dropped within an 
eighth of 2c. per bushel by Wednesday night. 


At 
Chicago the decline was even more severe, amount- 


ing to 4c. per bushel. 


An active buying to cover advanced prices of 


wheat on Thursday as shown in table below. On 


Friday there was a stronger holding, and a further 
gain was made. 

Speculation has been moderate. Farmers have 
held back their wheat, owing to the declining 
markets. Exporters have made bids, but the lat- 
ter were so far below what is desired on this 
side that the sales have been conspicuous by their 
absence. From all portions of the west encourag- 
ing reports of harvest weather are received, and it 
is highly probable that the wheat crop, such as it is 
—whether large or small—will be gathered without 
further damage. The reports of excess yield in 
Minnesota and Dakota are confirmed, and will go 
far to offset the recently reported revision of the 
estimates for the Pacific coast. The wheat crop in 
Kansas is threshing out much heavier than was ex- 
pected, and the State Board of Agriculture has 
revised its former estimate, and now says the crop 
will aggregate 35,000,000 bushels. Taken alto- 
gether, the Canadian wheat crop will prove an 
average one. Fall wheat, the chief cereal of On- 
tario, will not turn out to be more than half of that 
of last year. The net exports over imports of flour 
and wheat from the United States for the twelve 
months ended June 30, 1883, are reported to have 
been equal to 146,724,305 bushels of wheat, against 
121,026,922 bushels for the corresponding twelve 
months of 1881-82. 

The receipts of wheat at tide-water for the wee end- 
ing September 1 decreased to 2,470,257 bushels from 
August 25, when they were 2,680,749 bushels. The 
exports from the Atlantic ports for the week ended 
September 1 amounted to 1,489,809 bushels, against 
2,334,738 bushels August 25. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended September 1 amounted 
to 2,909,574 bushels, against 3,000,910 bushels in the 
preceding week, and the shipments to 1,626,256 
bushels, against 2,408,440 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Sep- 
tember 1, as against the preceding week, showed 
an increase of 690,547 bushels. 

The course of the wheat market at New York 
and Chicago during the past week has been as 
follows : 


—-——-AT NEW YORK-——— —AT CHICAGO— 

, ; Sept. Oct. Nov, Dec. Sept. Oct. 
Fri. Aug, 31.... $1.1644 $1.19 $1.214 $1.233%% $1.00 $1.02 
Sat. Sept. 1..... 1.17 1.19% 1.213% 1.23% -99 1.01% 
Mon. Sept. 3.... 1.16% 1.18% 1.203% 1.22% .983¢ 1.00% 
Tues. Sept. 4... 1.1598 1.17 1.19% 1.21% -967g .98% 
Wed. Sept. 5... 1.149% 1.15% 1.18 1.20 .95% =. 5 
Thur. Sept.6... 1.15%, 1.17% 1.19% 1.213g .963g =. 


At I P.M. on Friday, August 31, September 
wheat at Chicago was quoted at 97%c., and Octo- 
ber at 993éc., against $1.00 and $1.02 on the pre- 
ceding Friday. 


INDIAN CORN. 

The telegraphic reports as to the progress of the 
Indian corn crop generally are to th effect that no 
frosts have as yet appeared to prevent the ripening 
of the ears, and with one week more of like favor- 
ing conditions all the information heretofore ob- 
tained has pointed to an unprecedentedly large 
yield, some authorities going higher in their pre- 
dictions than 1,800,000,000 bushels. In the face of 
this rather bright outlook there was published on 
Thursday a ‘‘ special report’ on the Indian corn 
crop in the Cincinnati Price-Current, ‘Vhis is said 
to make the outlook for the western states favorable 
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for a gain of 75,000,000 bushels over the total pro- 


duction in that region in 1882. But in the south and 


elsewhere the yield is reported to be about an equa} 


amount short, so that the entire crop promises to be 
‘‘In many sections of 


about the same as last year. 
Indiana, Illinois and Iowa the growth is backward, 
owing partly to the use of seed from the west, 
which is late in maturing.” 
correct, will probably mean a total yield of Indian 
corn of about 1,700,000,000 bushels, for it has-been 
pretty generally conceded that the Agricultural 
Bureau estimates for 1882 were rather under than 
equal to the actual outturn, On the other hand, 
however, the Kansas State Board of Agriculture 
has just made public its September report, in 
which that state is credited with the largest corn 
crop on record—said to aggregate fully 200,000,000 
bushels. During the earlier portion of the week 
the price of Indian corn in the New York market 
fell off in consequence of less demand, excellent 


weather at the west, and the general prevalence of 


opinion here that the yield is, with deferred frosts, 
to be a large one. Later in the week cooler 
weather and better demand from abroad steadied 
prices a little. 

An increased shipping demand at the west and a 
natural sympathy with the advance in wheat 
brought prices up a little on Thursday. The cover- 
ing of shorts also favored higher prices. On Friday 
a decline set in, but with the reaction, prices gained 
on those of Thursday, where they remained firm at 
the close. 

The receipts of Indian corn at the Atlantic ports 
for the week ended September 1 were 1,269,072 
bushels, against 1,189,970 in the preceding week, 
while the exports from the same points amounted 
to 821,783, against 1,290,424 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, September 1 had 
increased 1,071,011 bushels as compared with August 
25. The total receipts of corn at Chicago, Mil- 
waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending September x, were 
3,681,306 bushels, against 2,750,488 the week preced- 
ing, and the shipments were 3:355,049 bushels, 
against 1,984,767 in the preceding week. 

The closing prices at New York and at Chicago 
at I P.M. for the past week were: 


——At New York.i—~ —Chicago.— 

Sept. Oct. Nov, Sept. Oct. 
Friday, Aug. 31........ .62% 6254 624% 4916 .49'4 
Saturday, Sept 1...... 63% .624 .61% 487%, 48% 
Monday, Sept. 3..... . .614 61% 61% 47% 47% 
Tuesday, Sept. 4...... 6014 -6044 60% 4738 465g 
Wednesday, Sept.5.... .605g 601% 60% -473%4 46% |. 
Thursday, Sept. 6:.... 61 61 -603%4 4834 -4714 


Corn at Chicago at r P.M. yesterday was for 
September 49%c. and for October 483(c., against 
4944c., and 49\c. for the options named on the pre- 
ceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK. 







Aug. 31. Sept. 7. 
ING: 2. Hour. e. Peete ieee sorters $2.50 @3.45 2. @3.40 
Superfine flout: 57. (0c vs sees creeks 3-35 @3.55 3.35 @3.50 
Com: extra flour cic. nace tyae cee 4.00 @4.25 3.90 (@4.00 
West India shipping flour........ 5.85 @5.90 5-70 @5.75 
South American shipping flour... 5.85 @6.50 6.65 @6.75 
Winter wheat, family flour..... - 5.35 @699 5.30 @6.75 
Winter wheat, patent flour...... 6.65 @7.35 5.75 @6.70 
Spring wheat, straight flour...... ‘hg @6.80 6.60 @7.50 
Spring wheat, patent flour... 65 @7.55 16.65 @7.75 
RY HOUT Cremevanee sie aiee 2.65 @2.75 2.75 @3.35 
Cornmeal 2.58 aes 2.75 @3.35 —- @— 
No. 1 white wheat.... 1.134@ — 1.154 @1.1534 
No. 2 red wheat ...... 1.17 @1.174% 1.088 @ — 
No. 2 spring wheat ....... ses L.I1lg@1.12 — @ = 
No, 2 mixed corn........... see «03, @ 64 6234@ .625g 
Steamer mixed corn....... — @— — @ — 
No. 2 white corn...... 64 @ — 62 @ — 
No. 2 yellow corn..... — @ — 63 @ 64 
No, 2 mixed oats...... - 264a@ — @— 
RYE taseen ese leeiee mers -68 @ .68% jo @ — 
COMPARATIVE PRICES OF BREADSTUFFS. 

Sept. 7, '83. Sept, 8, '&2. 

Winter wheat, family flour...... $5.30 @6.75 6.25 @7.50 


No. 1 white wheat.......... we = 


L.157@1.16)4 
No, 2\red whieat.2..25:...0 


1.154% @1.15% 1.0834@1.09 


No. 2 spring wheat... . 1.08 @ — — @ — 
No. 2 mixed corn,...... .6234@ .6254 .804@ .81 
IRYe crastieas nace eet 72 @ — 76 @ .78 
Ryetours.c.4.tsse 2.65 @2.75 3.75 @4 00 
Gornmeal... .-Pesveesemeec sete 2.75 @3.35 4.15 @4.65 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tidewater : 








Sept. 1, Aug. 25, Sept. 2, Sept. 3, 

1583, 1885, 1882, 1881, 

bush bush. bush, bush. 
WRGAE, ore cata 21,404,798 20,714,251 12,045,595 19,507,648 
Corn 11,337,814 10,266,803 6,261,732 22,657,173 
: 4,199,107 3,697,895 5,808,404 7,007,450 
271,102 354,096 57,560 370,833, 
1,527,854 1,576,573 449,105 510,672 
Opals): sapiven:s 38,740,075 36,609,618 24,762,396 50,133,782 





THE BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 


From Philadelphia, Pa.: Winter flours are plenti- 
ful and a shade lower, but springs are scarce and 
firm. Stocks of corn have been almost exhausted 
to meet the requirements of shippers on old con- 
tracts, but very little new business has been done 
for export. Wheat has ruled dull on foreign ac- 
count, and speculation was very bearish untli 


This, if it proves to be 
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Thursday, when there was a sharp advance, but the 
net result of the week's business is a decline from 
last week's prices. There is not much activity in 
the market. 

From Chicago, Ill.: Wheat is neglected by ship- 
pers, but more is doing on speculative account. 
Wheat has advanced 2c. on the lowest price of the 
week, There is an increasing feeling that prices 
are low enough for the present. Corn is more 
active, and has advanced 2c. on the lowest prices of 
the week. There is a large demand from shippers. 
Freight contracts during the past twenty-four hours 
amount to Over 1,000,000 bushels. Receipts are 
large and fully absorbed by shipments, Oats are 
firm, and there is an active shipping and speculative 
demand. Rye is firm. The demand for export is 
good. Receipts are heavy. 

From Louisville, Ky.: Grain and flour are dull 
and lower. The receipts of wheat last month were 
387,000 bushels, against 706,000 bushels same 
month last year. 

From St. Louis, Me.: Both wheat and corn are 
steadily declining, and receipts are light. All high 
grades of flour are duller than previously, but low 
grades are in good southern order demand. 

From Kansas City, Mo.: Flour is quiet and weak. 
Wheat is weak and lower. Corn is firm. 

from Minneapolis, Afinn.: Considerable new 
wheat is being offered, but the. market is dull, 
millers not bidding on large lots, only buying for 
present use. The marketis weak and lower; $1.07 
was the price Thursday for No. 1 hard, but large 
lots could not be sold at that figure, and with liberal 
receipts lower prices must rule unless there is a 
more active demand for flour, 

From Milwaukee, Wis. The markets are de- 
moralized, and wheat has declined sc. this week. 
Local millers are doing very little. The export 
demand for flour is light. 

From Topeka, Kan.: Flour is booming and wheat 
trade is good, but much of the wheat offering is not 
first class. But little corn is moving and oats is 
scarce. 

From Baltimore, Md.: Transactions in 
have been limited, and prices have softened. 

From Wilmington, N.C.; Grain is firmer. Bread- 
stuffs are easier. 

From New Orleans, La.: Flour is quiet. The 
grain movement is moderately fair, and the market 
is unchanged. 

From Memphis, Tenn..: Flour is firm, with good 
demand. Corn and oats are steady. Cornmeal is 
quiet. 


wheat 





THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET’S.] 


From Indianapolis, Ind.; Prospects for a heavy 
yield of corn are excellent. 

Irom Louisville, Ky.: Agricultural interests are 
suffering from continued drouth in portions of Ken- 
tucky and southern Indiana. Corn, tobacco and 
grass crops are being materially shortened. 

from St. Louis, Mo.: The weather is superb, 
and corn is developing finely. 

Lrrom Milwaukee, Wis.: Reports of threshing in 
the northwest are more favorable than ever. A 
field near Wahpeta, Dak., estimated at cighteen 
bushels two weeks ago, threshed twenty-four bushels 
to the acre. Similar reports are coming in daily. 
Some localities in southern Minnesota and central 
Dakato are less favored, and results at threshing 
are disappointing. The yield is light and quality 
poor, but such cases are exceptional. In Wis- 
consin the farmers have largely stacked their wheat, 
owing to the decline in prices. Where threshing 
is in progress the results are better than expected, 
Some farms in Waukesha county will yield twenty- 
five to thirty-five bushels of spring. The corn out- 
look is good, the weather being brilliant. There is 
some complaint of drouth, but it rained Thursday. 

From Minneapolis, Minn. ; The weather has con- 
tinued favorable for stacking and threshing grain. 
Cutting is completed, and threshing is progressing 
with satisfactory results. The only complaint made 
is of smut on soft ranches of wheat. Other crops 
are turning out well. Ten days of good weather 
will mature a fair corn crop. 
* From Lawrence, Kan.: The dry weather of the 
past week is retarding early plowing for wheat. 

fiom Wilmington, N. C.: Growing grain has lost 
by the drougth one-third. 

From Savannah, Ga.: The rice crop is looking 
well. About 2,000 bushels of new rice have been 
received, and 5,000 more are expected this week. 





PROVISIONS, 

The speculative market for hog products and 
meats has been treated to a genuine decline during 
the earlier half of the past week. There were no new 
causes for this. The general impression that the 
Indian corn crop would be heavy, backed by exces- 
sive receipts of good quality hogs at western cities, 


left a strong impression that a lower range of prices 
should prevail all around, while the speculative as 
well as the regular consumptive demand continued 
slow. The demand by the trade, however, was very 
slack, both at home and abroad. There was no 
special gain noted in the New York speculative pro- 
visions market on Thursday, and on Friday it 
showed itself mainly by a slight advance in lard. 
There was, however, a firmer feeling for spot pro- 
ducts, and prices became firmer at an advance at 
the close on Friday. 

The customary September statistics relative to 
hog products and meats are as follows: 

The stocks of hog products at Chicago were: 


September 1, ——August 1,-— 


1883. 1882, 1883. 1882. 
Mess pork, barrels.... 139,058 146,297 175,010 198,834 
Other pork, barrels... 5,797 1,780 9,366 1,744 
Lard, prime, tierces.... 48,229 95,779 59,405 eres 
Lard, other, tierces.... 3,801 5,567 5,537 6,486 
Bacon, S. C., pounds... 2,472,557 64,000 «,237,919 1,055,086 
Bacon, L _C., pounds. . 41580, 526 2,145,160 4,932,085 2,188,236 
Bacon S. R., pounds.... 24,800,022 8,830,370 43,997,375 13,276,945 


D. S. shoulders, pounds 5,588,023 1,253,955 7,573,328 2,651,715 
S. P. shoulders, pounds 3304,440 3,511,140 5,725,352 4,257,780 
S. P. hams, pounds.... 6,877,990 8,937,107 13,857,439 13,319,825 
Other meats, pounds.. 8,682,722 5,544,069 12,017,474 10,531,909 

The decrease in stocks during the month of 
August this year and Jast, as indicated by the 


above statement, compares as follows: 





1883, 1882. 
Pork; DASTGIn, c. ch ssa cee deaeeneras 39,521 52,501 
Lard, tierces wecic cn ch <oskaeces caylee 12,921 22,030 
Bacon, POUNS.;.. cs eemesee iacteeneans 12,221,874 5,479,637 
Shoulders, pounds............. ‘ 4:346,217 2,134,400 
Hams, poundS.ic- oan sce lls ous ; 979,449 4)332,718 
Other meats, pounds...............+% 3,334,752 4,987,840 


The stocks of lard at the six principal continental 
ports, as cabled to the W. J. Wilcox Company, are 


as follows: 


—Sept.,- —Aug. y-—— —-Fuly 1,-5 






1883. 1882, 1883. 1882. 1883. 1882. 

Hamburg. ivsae~s 10,000 7,COO 10,000 5,000 15,000 4,000 
Bremen..... 7,000 JOO 4,cCCO 1,500 800 2,000 
Stettin ... 6,000 600 3,500 1,000, 5,000 4,000 
Antwerp. +.» 5,000 7,000 §8,0c0 10,000 5,000 20,000 
Havie\. ccs. 7,000 - 4,000 6,000 5,000 6,000 5,000 
DL OAIAS Sas aan 35,000 19,300 31,500 22,500 31,800 34,000 


Stocks at the six points increased 3,500 tierces 
last month, while there was a decrease of 3,200 
tierces in the corresponding period last year. 

Exports of hog products from the following 
places for the week ending September 1, 1883: 












Pork, Bacon, Lard, 

barrels, pounds, hounds 

New VON Gu cinivns merge onesie 2,533 4)192,348 6,405,536 
Boston ..... 514 1,486,025 340, 333 
Portland... - ene sen 
Montreal 830 795,000 256,600 
Philacelphia 329 861,500 12,500 
Baltimore........... ag Io Sir 157,028 
New Orleans 15 1,500 300 
Totals: ic fac csekhis cvastedew ale 4,241 7,276,373 7,172,297 
FYevigus weelrumccsmacessasaacie 2,856 95344751 6,019, 481 


The total export of hog product from the above- 








mentioned places from November 1, 1882, to 
September 1, 1883, was as follows: 
1882-83, 1881-82. 
pounds. pounds, 
39,848, 400 42,751,600 
358, 709,34 33759341 
241,884,256 201,772,883 
Totals wa. ssbetipasees eens 640,442,032 . 588,117,953 
Prices of lard and mess pork at New York 


during the week were as follows: 


Lard, per ib., Pork, per bbi., 
—-—September.-—— ———spot mess. ——\ 
This week. Last week, This week. Last week. 


Saturday, Sept. 1... 8.70c. 8.60c $13.75 $14.00 
Monday, Sept. 3.... 8.74 8.80 13.75 14.00 
Tuesday, Sept. 4,... 870 8.79° 13.75 14.00 
Wednesday, Sept, 5. 8.50 8.72 14.50 14.00 
Thursday, Sept. 6. 8.40 8.76 13.50 14.00 
Friday, Sept. 7.. 8.57 8.70 13.00 13.75 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: og products are 
generally lower, but the jobbing trade is quite 
active. Dairy produce is more active. Butter is 
about 2c. per pound higher, and cheese 34 @1c. 
higher than last week. Supplies are light. 

From Chicago, lil.: Provisions are firm. The 
speculative demand to cover shorts good. Pork 
has advanced 35c. per barrel; lard 30c. per roo 
pounds. Short-ribs are in good shipping and specu- 
lative demand and have advanced 30c. Hogs are 
firm; cattle are steady ; receipts of hogs are mod- 
erate and the quality is good. Receipts of cattle 
are large. Quality of range stock was never better. 
Stall-fed export cattle are scarce. 

From Louisville, Ky.: Provisions and live stock 
are dull. 

from St. Louts, Mo.: Provisions are still lower, 
with small sales. Hogs are in large ofiering, but 
very weak and rather inactive. Cattle tend upward 
and sales are brisk, with good receipts. Mules are 
selling better, and horses are fairly active. 

from Kansas City, Mo.: Provisions are fairly 
active, but weak on meats and lard. 


from Topeka, Kan.: Provisions are in fair de- 
mand. 


from Baltimore, Md.: The jobbing demand for 
provisions is good, but speculation continues inani- 
mate, 

From Wilmington, N. C.: Meats are steady, 

From Savannah, Ga.: The provisions market is 
steadier, with a very good demand for smoked and 
dried meats, while-meats are dull. 

From New Orleans, La.: Provisions are weak. 



























































From Memphis, Tenn. : Cattle receipts during 
past week have been very light and prices firm 
good figures. Meats and lard are firm. F 


THE NEW YORK DRY GOODS MARKET. 

The first week of September has been very 
factory to the dry goods merchants in ge 
Importers and domestic commission houses rep 
good business, and though large bills are the 
ception the demand has been very general; p 
chases made on the spot and orders by mail 
footed up a good week’s business. The merc: 
hotels were never so full of buyers, the majo 
them being retail dealers from all sections o 
country ; they are here to buy, too, and not mer 
on a shopping excursion. The jobbing trade 
the week as the best of the season, sales not 
in any one instance, but more buyers in the marl 
and consequently a larger number of bills s 
Retailers seem to buy with more confidence than 
seasons immediately previous to the present, 
evidently not stocking up too heavily ; it is reg 
a healthy trade, and the jobbers seem very w 
satisfied with what they call an excellent w 
business. The dry goods auction market dur 
the past season has attracted more than the 
attention it receives; this has been owing 
unprecedented large sales of staple goods. 
first of these sales, held some six weeks ago, co 
prised about 14,000 packages of staple cotton go 
of popular and well-known makes. The prices: 
tained were not only very satisfactory, but in: 
instances exceeded expectation and were so ne: 
list price as to establish a firm tone to the 
There was apparently a slightly increased dema 
from first hands immediately after the sale. 
The second sale of cottons, held quite rece 
comprising 17,000 packages, was as largely atten 
as the first, and though the immense quantity y 
disposed of in one day without any drag, still t 
prices obtained suffer in comparison with the pr 
ceding sale, though termed a successful 
account of the facility with which such a 
quantity of goods was distributed. Still, financi 
it was not such a success as its companion. 
The sale of woolen goods held two weeks a 
can be passed with but slight mention, thou 
of good proportions, amounting to some 7:2 
packages.. It was well assorted, and mostly of 
accumulated nature. , 
The extensive sale of blankets held on Wedn 
day, comprising 6,500 cases, aggregating in val 
over $1,000,000, furnishes for the present the I 
large sales this season. Many notable makes 
in the catalogue—productions from the Led 
Winthrop, Clifton and Sandy Hook mills. 1 
prices obtained are pronounced satisfactory, 
present state of the market being taken int 
sideration. It is understood, however, that 
were less than was expected, and ranged from 
20 per cent. below the revised list price of 
tember 1. The attendance was large, and 
goods were well scattered. The prices ¥ 
guaranteed to January 1. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] ; 
From Portland, Me.: Stocks of dry goods 
quite large in all lines, but ample for pro 
business. F ‘ 
from Boston, Mass.: There continues to b 
brisk jobbing movement in seasonable dry 
and the volume of trade is fully up with last 3 
this time. The demand from first hands hb 
creased a little, but agents still complain 
small sales. Prices are pretty well maintai 
there is more or less weakness in inferior gradi 
both cotton and woolen fabrics which do not n 
the popular taste. ; 
rom Providence, R. 1.: The print cloth ma 
is quiet and steady; 64s are quoted at 3c. 
per cent. and 56x60s at 3c. 
From Philadelphia, Pa.: Jobbers have been 
this week on orders and sales to buyers now 
market, and the outlook is good for the balance 
the month. The shipping departments of s 
houses are working well into the night. 
From Cleveland, Ohio: The dry goods t 
exceptionally good, both the volume and _ 
being satisfactory for the season. 
from Dayton, Ohio: The dry goods mi 
reported improving, with prospects of a go: 
trade. 
from Toledo, Ohio: Dry goods are in good 
mand. 
From Louisville, Ky.: Dry goods jobbers rey 
an increasing attendance of southern buyers. 
eral sales and larger business than last fall. 
on some articles are slightly reduced by the 
fluence of the eastern auction sales. F 
from St. Louis, Mo.: Dry goods sales are 
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ig; though values are steady they are very 


n Kansas City, Mo.: Dry goods sales main- 
heavy proportionate increase heretofore 
n Chicago, Ill.: Dry goods are meeting a 
re sale. A noticeable feature is the heavy de- 
nd for attractive dress fabrics of high quality. 
llinery, fancy and furnishing goods are receiving 
re attention than last week. Carpets and gen- 
J upholstery goods are active. 

Burlington, Iowa: Dry goods have been 
what quiet, but orders are now being filled 
, the trade for the season having just opened. 
Minneapolis, Minn. :; The dry goods trade 
increased activity. More goods were sent 
t during the past week than ever before at this 
Topeka, Kan.: The dry goods trade is im- 
oving. 

Baltimore, Md.: Sales of dry goods have 
en large. Salesmen are doing well on the road, 
d there is every prospect for a brisk season. 
mmission merchants report a satisfactory busi- 
s. The cool weather has improved the retail 


eyo) 


2 Norfolk, Va.: Dry goods jobbers are doing 
business. 

om Wilmington, N. C.: The dry goods job- 
trade is brisk; the retail dull. 

Savannah, Ga.: The dry goods market is 
sceiving liberal orders through drummers. Only 
few buyers are in the city looking for goods. 

From Galveston, Tex.: The dry goods trade is 
sported faicly active. New York exchange is Kc. 
scount. 

From Memphis, Tenn. : Dry goods sales are very 
and business is improving. 





CLOTHING. 
[By Telegraph to BRADSTREET'S.] 


From Boston, Mass.: The demand for clothing 
is ahead of expectation, and some manufacturers 
ay that they are unable to fill orders as fast as 

ed. They were rather cautious in making up 
ods, and are now taxed to their utmost capacity. 
e demand is much larger than last year at this 


From Chicago, /ll.: Ready-made clothing and 
at and caps are fully as active as last week. 


: 
4 


COTTON. 

a The market for spot cotton at New York for the 
eek has been quiet and steady. Sales have been 
ir proportions, and mostly for consumption. 
rices remained unchanged until Thursday, when 
ains advanced %c. Quotations for middling up- 
lands closed last night at 8%c., the closing price 
last Friday. The total sales for the week have been 
follows: For export, 1,650 bales; for consump- 
5,619, and for speculation, 845, making a total 
,114 bales, against 9,457 last week. The deliv- 
on contract amount to 1,400 bales. 

Below will be found the closing quotations for 
ro pt delivery uplands at New York, on Friday 
ening, as compared with last week and the corre- 
ponding week last year (quotations are based on 
1e American standard of classification and on cot- 
n in store, running in quality not more than half 
rade above or below the grade quoted) : 


aThis week. Last week. Last year 
tai a acin esis ere A 11-16¢, % g-16c. 10 »7-16¢. 
widen 10% 
+) -16 8 13-16 II 11-16 
7 9% 12% 
9% os 12% 
9 15-16 9 15-16 12 11-16 
1ols 10% 12 13-16 
104 104 13 3-16 
“3 13 7-16 
1% 13, 5-16 
12 14 11-16 
STAINED, 
This week. Last week. Last vear, 
dinary......--..0ess0s ‘ 7 é or “16 
p 15-1 7 13-1 107, 
iddli ) bie Il 16 
BG Das cees ac dehy e's 9 9-16 9% 1244 


The market for spot cotton closed steady. 

The future market has been fairly steady and 
les have been quite heavy, on Wednesday footing 
,000. Prices have been higher, the closing 
ations last night showing an advance of 8 
ts for near months and 16 points for later ones 
those of one week ago. The sales for the 
aggregate 513,400 bales, against 441,600 last 


e following table shows the closing quotations 
Wrstares at New York Friday evening, com- 
red with last week and the corresponding week 


This week. — week, Last year. 





aiapielstace siains sa aes: 10,10 12.45 
asa ale oe 10.1 11.84 
ree 5 10.29 10.1 11.63 
matt) . 10.40 10.25 11.62 
10.51 10.35 11.69 
Tots 10.49 11.80 
10.7 10,61 11.92 
10.90 10.72 12.03 
11,00 Io. 1215 
nk 11,12 10.95 12.25 


at for futures closed steady. 


BRADSTREET’S, SATURDAY, SEPTEMBER 8, 1883. 


The southern markets have been quiet and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 
year’s quotations : 





Week's sales To-day. Last year. 

Galveston... 660s s0sv00s 7,262 9 11-16 12 

New Orleans.. 7,475 9 11-16 124% 
Mobile.... ...... 375 958 12% 
Savannah..... 7,300 9 9-16 II 11-16 
Charleston. . 2,110 9% 12} 
Norfolk. . 3,610 9 13-16 ast 
Baltimore.......-- 1,550 10% ~ 12% 


The total snk of cotton at the ports since 
September 1 are 33,281 bales, against 26,445 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same a last year: 






This year, Last year. 
Coa PeRLON Cann eegind bxinaeid dasieeesivele ce 0,625, 11,232 
BV RYT OTTOMIISS veins c(ais vie cies wave acca +s 5,024 1,788 
IMBOSIST oss tanarecane cs enssabiciial 635 450 
RBNADIM NM a werisige ss ticiase <leateare 9,026 11,397 
Charleston........ 5,234 4,119 
Wilmington....... 759 291 
INGrLOMe saistersen ete clscte 1,420 388 
Baltimore......... 13 137 
TREWMOF Karas ainiciatsiaiaia’ainthinjaisicisty’s’s.2 207 370 
IBOSEOD. caciauiecwatinw'ele e'sateieis ass ete, aL 2901 
RSI COLONIE te ec taiiain nine ates ols s Mareicto 112 554 


Below will be found the receipts for each day of 
the week ending September 7, at eleven leading 
ports, as compared with last week and the same 
week last year : 





Sat. S.&M. Tues. Wed. Thurs. Fri. 

Galveston.........+ 720 = 3,055 QI 1,742 896 2,302 
New Orleans....... 124 1,143, 878 1,209 729 O41 
MGhIe sels epasctistate,s 101 335 7 58 57 77 
Savannah,......... 1,175 1,329 1,385 2,005 1,5 1,599 
Charleston.......-. 549 gor 561 885 1,0 1,159 
Wilmington 2 240 125 97 I 135 
Norfolk..... 84 7 74 61 491 632 
Baltimore... qnae 13 BOG Saad saga sae 
New York.. ave 10 35 46 Iir Seed 
IRoskentias.insaeas ete ana Oy aedle ated 22 
Philadelphia........ Ga00 oar Bide 2 9 Iol 
LOteiSiaec<cad tie age 2, 765 7,228 3,996 6,169 4,969 6,968 
This day last week. 3,113 ee 2,002 3,142> 3,917 5,197 
This day last year.. 2,890 3,396 5,636 4,403 4,772 


The total receipts at the ports for the week were 
33,281 bales, against 22,937 last week and 28,630 
for the corresponding week last year. 

The receipts at the twenty-four mterior towns 
usually reported were about 12,413 bales, against 
6,743 bales last week and 8,728 bales for the corre- 
sponding week last year. Theshipments for the week 
were 13,377 bales, against 8,045 bales last week 
and 9,462 bales for the corresponding week last 
year. The stocks for the week were 37,146 bales, 
against 37,642 last week and 9,291 for the same 
week last year. 


The Liverpool market for prompt delivery up- 
lands has been firm and steady with better prices, 
quotations advancing on Tuesday from 554d. to 
5 11/ygd., and has remained unchanged, closing last 
night at the latter figure. 

The market for futures has been quiet and steady 
with slightly higher prices. The closing quotations 
yesterday show an average advance ot 3 points for 
near months and 2 points for later ones from those 
of last Friday. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 








= : This Uae Last or Last Weare 
piemAET ocean ei eds dances 5 43.64! 5 40. 4 7 1-64 
September-October.......... 5 41-64 5 38-64 6 56-64 
October-November .......... 5 41-64 5 38-64 6 43-64 
November-December........ 5 39-64 5 37-64 6 36-64 
December-January..........- 5 41-64 5 39-64 6 36-64 
dena ebruary.. 5 44-64 5 41-64 6 36-64 
‘ebruary-March...........+5 5 47-64 5 44-04 rule 


The market for futures closed quiet. 

The sales for the week at Liverpool were 65,000 
bales (of which 48,000 were American), against 
48,000 (of which 34,500 were American) last year, 
The sales for export were 11,500 bales, against 5,600 
bales last year. The sales for speculation were 2,200 
bales, against 1,820 bales last year. The amount 
forwarded was $:700 bales, against 3,800 bales last 
year. The stock in port is 831,000 bales (of which 
548,000 are American), against 605,000 bales (of 
which 267,000 were American) last year. The total 
imports for the week were 29,000 bales (of which 
6,700 were American), against 37,000 bales (of 
which 8,800 were American) last year, and the 
amount afloat 106,000 bales (of which 23,000 are 
American), against 163,000 bales (of which 27,000 
were American) last year. 

The Manchester market closed quiet and steady. 

The Havre market remains unchanged. 


COTTON MARKETS. 
(By Telegraph to BRADSTREET'’S.] 

From Providence, R. I.: The cotton market is 
dull, and sales are moderate. Middling uplands are 
worth 1054 @10%c., and middling gulfs 11c. New 
cotton is quoted Yc. lower. The stock on hand is 
light. 

From Philadelphia, Pa.: Demand drags. Spin- 
ners buy only for actual wants. Prices are un- 
changed. The yarn trade is a little more active, 
and the tone of the market is firmer. 

From Louisville, Ky.: Cotton values stiffened 
1/ygc. above last week's quotations under a good 
demand. 


From Baltimore, Md.: Offerings of cotton are 






free, and the market quiet and steady with a fair 
demand. 

From Wilmington, N. C.: Cotton is firm. 
ceipts are good and the demand fair. 

From New Orleans, La.: The cotton movement 
has been fairly large for the season, being three 
times larger than in same period last year. Spots 
rule firm at 1/ygc. advance. Sales are fair for the 
season. Futures haveruled generally firm, advanc- 
ing in the first part of the week and declining in the 
latter part. They closed 6 to 13 points higher than 
last week. Sales are heavy. 


Re- 


THE GROWING COTTON CROP. 
[By Telegraph to BRADSTREET’S.} 

From Wilmington, N. C.: The cotton crop has 
been injured by the drouth, say one-fourth. The 
weather is cool. 

From Galveston, Tex,: Have had but little rain, 
and the weather during the past week continied 
hot. 





WOOL. 

The wool trade is in good shape and fairly active, 
There is no excitement nor speculative feeling, but 
in a quiet way there is a very fair movement at 
steady prices. On worsted wools the tendency of 
values is upward, owing to the brisk demand and 
moderate supplies. The general position of values 
is stronger, although there is no quotable improve- 
ment, It is felt that the market has touched bottom 
and that any change that may occur in the near 
future will be for the better. Manufacturers are 
meeting near wants with greater confidence. The 
depression in the goods market has been measure- 
ably relieved by the forced distribution of large lines 
of undesirable goods at auction. This has lifted 
a considerable accumulation from first hands, and 
although the prices realized were low and unsatis- 
factory the prospect that the goods will now pass 
into consumption influences a better feeling in the 
wool trade. Desirable productions are represented 
as selling more freely. All kinds of worsted textures 
are having a good outlet and the worsted spinners 
are crowded with orders. Hence the activity and 
firmness of long staple woois. The carpet mills 
have had a fairly good fall trade and are now about 
preparing spring samples. The demand for this 
class of wool continues very fair. There are more 
buyers also for fine clothing wools, and high-bred 
Ohio fleeces are in some cases held for better prices. 


AMERICAN WOOL MARKETS. 
{By Telegraph to BRADSTREET'’S. } 

From Boston, Mass.: The demand for wool is 
steady, and prices remain unchanged for all clothing 
fleeces, but combing and delaine wools are firm, 
and have rather an upward tendency, as this branch 
of manutacture is more active and prosperous than 
any other. The sales of the week have been 
2,800,000 pounds, and include Ohio and Pennsyl- 
vania fleeces at 36@37c. for X, 37@38c. for XX, 
with XX and above at 39@39%c. per pound. 
Michigan X fleeces are in fair demand, and sales at 
34.@ 34%4c. per pound were made, but buyers rather 
hesitate to pay these prices, although desirable lots 
are not to be obtained for less. Unwashed wools 
are in steady demand, and have been selling at pre- 
vious prices. A lot of 150,000 pounds desirable 
Texas sold at 26@27c.; 100,000 pounds good north- 
ern California at 27c., and other sales at a wide 
range of prices. The sales of combing and delaine 
selections have been at 35@4tc. for fine delaine, 
and 42@4sc. for fine and No. r combing, and all 
available lots are taken as fast as offered. Pulled 
wools are firm, and have been in fairdemand. The 
sales of choice eastern and Maine supers have been 
at 40@43c., and common and good supers at 20@ 
38c. per pound. Foreign wool is quiet, but prices 
are steady. There is more inquiry for carpet wools, 
but the bulk of the stock is held above the views of 
buyers. 

From Philadelphia, Pa.: Demand has been 
fairly active. The week's sales aggregate 1,300,000 
pounds all kinds, at steady to strong prices. The 
outlook is brighter for sellers. 





COAL. 

The September advance by most of the leading 
coal companies in prices of domestic coal does not 
thusfarreveala realadvance. It may well bedoubted 
if in any but few instances the full August circular 
rates have been paid. The Western Anthracite 
Association has advanced prices roc. on egg and Isc. 
per tononstove and chestnut coals. Trade generally 
in the anthracite variety has been pretty active, and 
the movement from the mines east and west is re- 
ported to be sufficiently brisk to prevent stocks from 
accumulating. The total production of anthracite 
to August 25, during 1883, has been given at I9,- 
024,098 tons, as compared with 17,639,174 tons in 
the corresponding portion of 1882, showing a net 











the corresponding date of last year. 
are steady on a’basis of 60c. to Chicago, and a very 
free movement is looked for from now on tothe 
close of navigation. 
tember 1, 
693,000 tons to the corresponding time in 1882, and 
505,000 
writes that anthracite, at that point, is meeting an 
increased sale on account of domestic consumption. 
Stocks are generally reported less than a year ago, 
and, asarule, are in good hands. 


stock on hand is light. 
purposes is very dull. 
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gain during the present year amounting to 1,384,923 
tons. 
larger business than ever attained in any preceding 
year. 
Buffalo writes of the coal market there that while 
no particular activity is noted the quantity of coal 
going into consumption is large. 
tember circular was issued about full July prices 
have 
accumulating, in 


The outlook at present is, therefore, for a 


The correspondent of BRADSTREET’S at 


Since the Sep- 


been obtained. Stocks are low and not 
spite of the increased pro- 


duction. Western and Canada stocks are 
said to be light, the quantities at Chicago 
being estimated at 80,000 tons less than at 


Lake freights 


Shipments by lake to Sep- 
are 721,000 tons, as compared with 


in 1881. Our Chicago correspondent 


COAL MARKET REPORTS. 
(By Telegraph to BRADSTREET’S.} 

From Providence, R. J.: The coal market is active. 
Prices have advanced soc. within a week. The 
Coal for manufacturing 
From Lil, : 


Chicago, Coal is selling more freely 


and is firm. . 


IRON. 
It is conceded that the general condition of the 


market at New York for American pig iron is some- 
what of an improvement upon that previously re- 
ported. 


Consumers do not anticipate their wants 
and persist in purchasing in ten and twenty-five 


ton lots as required, but the sales are much more 
frequent. 
he finds sales small and persistently so, he has 


One prominent dealer reports that, while 


been gratified in summing up the business for 
August as well as tor July to find that the aggregates 


exceeded those of the corresponding months in 


1882. In this way then is the revival of trade in 
the raw product making itself felt, for there can be 
no question whatever that the demand for pig iron is 


materially in excess of that which existed thirty, 


sixty or ninety days ago. Prices are firmly held and 
nominally without change. For small lots of best 
grades of No. r American $22.50 @$23 is demanded 
but to regular customers $22 will secure such iron 
as may be ordered. Remaining grades are with- 
out features worth specifying. At various points in 
the west a noticeable improvement in pig as well as 
in certain lines of manufactured iron has taken 
place. Importations of Scotch pig iron at New 
York have been rather below the general weekly 
average, amounting to but about 1,000 tons, against 
about 1,500 tons per week for some months past. 
Sales are not large. Some lots of the quantity 
which reached this port having been landed on dis- 
tant piers, and being without bidders at the moment, 
were put into store to avoid sacrifice. There 
have been no concessions in Scotch pig iron, how- 
ever, which continues firmly at prices last quoted. 
Old T rails are very scarce indeed. The nominal 
quotations are $22.50@$23, but none can be ob- 
tained at that figure. Any requirements which are 
met are securing from soc. to $1 in excess of the 
figures given. Perhaps the most striking feature of 
the domestic iron and steel market at present is to 
be found in the very heavy production of steel rails 
which is taking place at present at what was once 
considered the exceedingly low price of $37.50@$38 
perton. One mill alone is turning out rails at the 
rate of 150,000 tons per annum. It was not very 
long ago that the steel rail mills found much fault 
with the reduction of the tariff on their wares, and 
the impression went forth that this great domestic 
industry was to be seriously hampered thereby. 
They have, however, gone busily to work and are 
well filled with orders at current rates. It may be 
added, in reference to pig iron, that stocks are not 
accumulating, in fact have been somewhat de- 
creased. The above features of the iron and steel 
markets do not constitute causes for complaint. 
There is no ‘‘boom"'—but the trade may be all the 
better off, notwithstanding. 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Pig is moving freely 
but in lots to cover current requirements. Stand- 
ard and special brands are either sold up or 
are held firmly in anticipation of an active de- 
mand. There is a brisk inquiry for charcoal 
and anthracite blooms. Merchant bar is active 
in retail lots. All mills are at work. Sheet is 
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strong and active, and plate mills are crowded 
with orders. Structural iron is in good demand for 
bridge and ship work. Steel rails unchanged, with 
a good deal of business waiting a closer adjustment 
of buyers’ and sellers’ views. 

From Pittsburgh, Pa.: There is a continued fair 
demand for manufactured iron with some improve- 
ment. Prices are unchanged. The orders placed 
are principally for immediate requirements. The 
pig iron market is rather weaker with very little 
doing. Grey forge is $17.50 to $18.00. Old iron 
rails market is active. Sales have been made at 
$24. 

From Cleveland, Ohio: Iron interests continue 
dull and the markets present nothing materially 
new, the condition being about as throughout 
August. 

From Loutsville, Ky.: Pig iron is easy. 
fair and current consumption good. 

Fiom St. Louis, Mo.: Some concessions have 
been made on pig iron for big orders, but manu- 
factured iron is firm at previous rates and trade in 
both continues reasonably good. 

From Chicago, lil.; Pig, bar and angle iron are 
meeting an average jobbing trade. Nails are in 
good request, and stocks are not large. Metals and 
miscellaneous turners goods show increased sales. 
Steel rails are in moderate request. Orders are not 
over half of the mill capacity. 


Inquiry 


AMERICAN HARDWARE. 
[By Telegraph to BRADSTREET'S.] 

From Chicago, /il.: Staple hardware and cutlery 
is in better request. Sales have increased 5 per 
cent. on the last week. 

From Louisville, Ky.; Hardware is active. 

Fiom Savannah, Ga.: The hardware business 
has increased and trade is steady. 





PETROLEUM. 

There has been little of interest to chronicle in 
the speculative petroleum market during the past 
week. Prices for certificates of crude have main- 
tained, on the whole, about the general level at 
which they have stagnated for six weeks past, the 
details of which are given in the statement printed 
below. During the middle of the week some inte- 
rest was manifested in well news, and at the reported 
failures of one or more ventures prices hardened 
and the tendency was upward. The public are not 
yet interested enough to invest, and trading was 
mostly between those on the floors of the ex- 
changes. 

On Friday the market for pipe-line certificates, in 
the New York Petroleum Exchange, opened at 
$1.081%, The morning session revealed no new 
features or causes for marked changes, and none 
took place. At the close of the morning session the 
price was $1.08%. Sales early in the afternoon 
were made at $1.07%, but transactions were not 
spirited, and there were no special features to report. 
At the close the price bid was $1.08, against 
$1.0834 at the close on Friday of last week, a de- 
crease of %c. on the week. 

At a meeting of the newly-formed ‘‘ Conference 
of Oil Exchanges,’’ held at Lakewood, N. Yi, on 
August 27, the Oil City, Titusville, Bradford and 
Pittsburgh Oil Exchanges, together with the New 
York Petroleum Exchange, were each represented 
and declared to be members of such conference. 
The members present from the New York Petro- 
leum Exchange were Messrs. S. H. Strong, D. R. 
Offley and P. B. Crosby. The conference will meet 
annually on the third Thursday in June. On Thurs- 
day last the new set of rules to secure uniformity in 
business between the oil exchanges was unani- 
mously adopted by the New York Petroleum Ex- 
change. Mr. Nic. Mehlen of this city, who repre- 
sented the New York Exchange at the associated 
exchanges’ verification of the pipe-line company's 
gauging, which began September 1, was inter- 
viewed by a representative of BRADSTREET'S yes- 
terday, at once upon his arrival from the producing 
regions in Pennsylvania. Mr. Mehlen said that the 
results of the gauging cannot be ascertained even 
by those engaged in the work until the latter part of 
the month. On the fst inst., between the hours of 
7 A.M. and noon the gauge of the gross quantity of 
petroleum in tank was taken as to depth only. The 
Standard Oil Company's agents first ascertained 
the depth of oil, and their results were then verified 
or checked by the representatives from the various 
exchanges. Later in the month the circumference 
of the various tanks will be ascertained, which will 
afford the requisite data for determining the gross 
quantity of oil in each. In the meantime, however, 
the Standard’s inspectors, accompanied by the rep- 
resentatives of the exchanges, have been at work 
upon the much more difficut task of ascertaining 
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sets of exchange iaspectors have been busy upon 
this work, but have not thus far been able to gauge 
above four or five tanks per day each out of the 1,600 
which are to be examined. Mr. Mehlen volunteered 
the opinion that the forthcoming report on the quan- 
tity of oil in stock will be the most complete ever 
made, and one which must prove of value to the 
trade. It is expected that a general meeting cf the 
inspectors will be held at Oil City toward the close 
of the month, when the totals of the inspection will 
be ascertained and the result made public. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening: 











Opening. Highest. Lowest. Closing. 
Saturday, September r...... 1.08% 1. co 1.08% =1.084 
Monday, September Bis oe 1.08! 107% 108 
Tuesday, September 4 : I. 0814 1,067, 1.067 
Wednesday, September 1.063%, 1,083g 1.063% 1.684 
Thursday, September 6..... 1 (0834 1.08% 1.08% 1.08% 
Fricay, September (eee ie 1.084% = 1.085g 1.07% ~— 1.08 


The demand for refined oil for export has ruled 
fair during the greater portion of the week and more 
active toward the close, which induced the advance 
made on Thursday (to 8%c. per gallon for 70°, 
Abel test). A passing business has been done in 
other forms of the product. New York's share of 
the exports from the United States is over 3,000,000 
gallons ahead of the total from this port at the cor- 
responding date last year, while the aggregate ex- 
ports are over 12,000,000 gallons (crude equivalent) 
behind. 

The closing quotations last evening for certificates 
of crude, refined oil, oil in cases, crude in barrels 
per gallon, and for naphtha, as compared with like 
days in preceding weeks, were as follows: 


Aug.t0. Aug.17. Aug. 24. Aug. 
08: 


31. Sept.7. 
oe 1.10 1.0744 1.0838 1.08 


Certifi’s, crude. . 








Refined, r10°.... 73 7% 

Refined, 70°..... Me Wh 8% 
Crude, in bbls... earn 6%4@7% arn ie; i 734@7% 
Case, plain 5 3 3 
Naphtha. . 3 5% 3 34 5y 


The exports of petroleum from the United States, 
crude equivalent, for the week ending Sept. 1, was 
12,634,708 gallons, against 11,321,940 in the preced- 
ing week. The total export from the United States 
since January I was 420,709,637 gallons, against 
433,261,181 gallons in the corresponding portion of 
1882, a decline in the current year of 12,551,544 
gallons. The total exported from New York city 
during the week ended Sept. 1 was 10,024,432, and 
during the year, to that date, 347,194,737, against 
343,456,652 gallons in a like portion of 1882. This 
shows an increase in shipments on the year from 
New York alone, as compared with 1882, of 
3,738,085 gallons (crude equivalent) as against a 
decline from the country at large of 12,551,544 gal- 
lons. 





OCEAN FREIGHTS. 

Beginning with Saturday of last week, the ocean 
freights market has been very dull during the 
greater part of the week. Rates on the berth were 
generally in shippers’ favor, with room offering and 
little of itin demand. Charters were also dull and 
out of request. The export movement, as may be 
inferred, was quite light. Baltimore alone was 
noticeable tor a continued shipment of wheat, but 
even that was relatively restricted. Petroleum had 
dropped off, and dullness prevailed. On Wednes- 
day and for the remainder of the week specified 
there was more animation. There was a somewhat 
freer shipment of produce, and some cargoes of 
grain were sent abroad. On the whole the ocean 
freights market has enjoyed but a moderate tee 
Rates are firm. 


OCEAN FREIGHTS. 
[By Telegraph to BRADSTREET’S. ] 

rom Philadelphia, Pa.: Grain tonnage is in fair 
supply and dull at lower rates, a number of chart- 
ered steamers being open to recharter. Oil freights 
are very steady, with a moderate supply of vessels 
and a fair demand. 

From Baltimore, Md.: Ocean freights have 
quieted down again, and rates are merely nominal. 

From Wilmington, N. C.: In freights foreign ton- 
nage is scarce and wanted; coastwise dull. 





BOOTS AND SHOES. 
{By Telegraph to BRADSTREET'S. ] 

f*rom Boston, Mdass.: The wholesale fall trade is 
drawing to a close, but shipments continue on a 
large scale, and most of the factories will keep their 
forces employed during September. The business 
has been large and prices steady during the season. 

From Toledo, Ohio: Boots and shoes are selling 
actively. 

From Chicago, lil.: Boots and shoes show lightly 
increased sales to near-by and distant buyers. 

Irom Minneapolis, Minn.: The boot and shoe 
trade shows a good degree of activity. 

FromSavannah, Ga. Boots and shoes are in good 
demand, and for some grades prices have stiffened, 


the amount of sediment and dirt in each tank, that | the supply of which has been shortened by the 


portion constituting the unsalable oil. 


Sixteen | failures of leading manufacturers, 


HIDES AND LEATHER. 
(By Telegraph to BRADSTREET’S.] 
From Chicago, fil.: Leather is in fair demand, 
and fine calf is scarce. 


From Baltimore, Md.: The leather trade is doing 


well, and best slaughter sole commands full prices. 





WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Louisville, Ky.: Whisky is steady. The 
consumptive demand is on a liberal scale, and ex- 
cessive stocks are gradually moving off. 





TOBACCO REPORTS, 
[By Telegraph to BRADSTREET’S.] 

From Louisville, Ky.: Leaf tobacco receipts are 
at the lightest average of the season, with small 
stocks. There is a good general demand, and con- 
tinued drouth in several tobacco districts. Market 
stronger. 

From St. Louis, Mo.: The tobacco market has 
strengthened, and large offerings of excellent grade 
have sold well on a sharp outside demand. 


LUMBER. 
[By Telegraph to BRADSTREET’S.] 

From Cleveland, Ohio: The lumber trade con- 
tinues very brisk. Margins are close, but the vol- 
ume of trade is heavy and on the whole very 
satisfactory. 

rom Chicago, [ll.: Lumber is decidedly more 
active, and the prospects are for an increased de- 
mand. 

From Minneapolis, Minn. : There is an increased 
demand for lumber and a steady market, but manu- 
facturing is slow, there being no rise in the river, and 
logs are brought down with difficulty. 

fiom Wilmington, N. C.: Timber is firm and 
lumber is improving. Shingles are firm. 


SPECIAL NEW ORLEANS TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 
From New Orleans, La.: Sugar and molasses 


are dull. Rice is unsettled and buyers and sellers 
are apart. Fair to prime is 5%c. to 5c. Cotton- 


seed is lower at $1r per ton. Cottonseed oil is 
unchanged, and cofiee is strong at c. up; fair, 
roc, 


NORTH CAROLINA NAVAL STORES. 
[By Telegraph to BRADSTREET’S, ] 
from Wilmington, N.C.: Spirits of turpentine 
are unsettled. Rosins are quiet. Tar is firm, and 
crude steady. 





THE CHICAGO TRADE SITUATION. 
(Special Correspondence BRADSTREET’S, ] 

Chicago, September 5.—Vhere is a steady but not 
rapid increase in the demand for money at the 
banks, and a gradual hardening of rates, 5@6 per 
cent. being paid by borrowers on gilt-edged paper 
and collaterals, and 614 @8 by those who make what 
is termed good business paper. New York ex- 
change isin better supply, and quoted at 70@7s¢. 
discount per $1,000, and liberal orders for funds are 
being telegraphed to New York to supply the de- 
ficency caused by increasing shipments of gold and 
currency to the country. Merchants report a large 
jobbing trade, and the constant streams of loaded 
vehicles that pass from the warehouses of jobbers to 
the railroad stations fully confirm their reports. Col- 
lections from the country are liberal, and although 
goods are unusually cheap and profits small trade 
is regarded as healthy. The receipts of grain since 
the date of my last letter have largely increased, 
the aggregate being heavier than for any equal time 
in twelve months, and the result of the increase 
has been plainly marked by a material decline in 
prices. The receipts of wheat have exceeded the 
shipping demand; as a result stocks have accumu- 
lated and are now larger than were ever before held 
here at the opening of September, and shippers 
talk less encouragingly than when prices were 7@ 
8c. higher. There is, however, less disposition 
among the heretofore strong bears to put out shorts, 
and many of them have covered and commenced 
buying for an up turn. It is stated by many of the 
largest receivers that the present decline will mate- 
rially check receipts and that only such shippers as 
have wheat sold for this month at much higher 
prices will ship their grain in, and many of the 
latter will prefer to hold at home and buy here to fill 
sales. Corn has come forward with surprising 
freedom and has been absorbed by shippers, who 
have developed an enormous capacity, but the 
favorable crop outlook and weakness in other arti- 
cles has induced free selling, and prices declined 
3 @4¢. since the date of my last week's letter. But 
it has many friends among the strongest houses on 
‘change, and the fact that they are paying 3% @Ic. 
premium for cash and this month's delivery over Oc- 
tober, and taking all that is offered, must be accepted 
as evidence that they have confidence in its value, 
and any material decrease in receipts would cause an 
upward movement in prices. Oats, like corn, con- 


‘struction as it was twenty-five years ago. A 



































































tinue to come forward with unusual freedom 
season, and, like that grain, they meet a larg 
ping demand. A favorable feature in conn 
with the trade is the taking of car-load lots, 
are distributed to every part of the east and so 
east, where they are evidently wanted for 
sumption. Prices are lower than at any 
the past two years and a _ half, and 
predicted that the present severe decline will c 
receipts. The provisions trade is weak and de 
ized. Mess pork has declined $1.25 per bai 
since the opening. On Monday all the strc 
packers were selling freely for near and distant 
livery, and the only apparent demand was to co) 
short sales. Lard fully sympathized with po 
the closing prices to-day are the lowest of the ye 
and full %c. under the ruling figures at the di 
my last letter. As with pork, the demand is 
exclusively to fill previous contracts, the call 
shippers being light. Meats have fully sympai 
with pork and lard in their down course, the dec 
on short-ribs from the closing price on Mon 
being 62%c. per 100 pounds; but, unlike pork 
lard, they are meeting a large demand for cons 
tion, and there is ample reason for thinking #1 
certain strong dealer who is known to bea he 
holder, and who virtually controls the shipp 
trade of the west, has aided in depressing pri 
a means of securing additional stock at lower pric 
The receipts of hogs are increasing; the qua 
very fine, and, supplies being larger than wa 
prices are declining. The receipts of cattle are 
heavy, but the demand responds to the supply ; 
prices are strongly supported. This is especia 
the case in regard to high grade export steers, 
which the demand exceeds the supply, and th 
look for a continued large demand is regard 
good. Feeders are also arranging to fatten 
than their customary number for the fall and y 
markets. L 
The stocks of grain in Chicago September 1 
three years compare as follows: 





Sept. 1 Sept. 1 
penn bushels. 
aid winners alana. a dee sheets 5,291,000 1,189,000 
~ 2,173,000 1,395,000 
603,009 1,187,000 
Bice ho ee ae 533,000 179,000 
PRB OOOE AE: Sm oN NO ac 21,000 12,000 








LOCOMOTIVE DEVELOPMENT. 

At the late meeting of the Institution of Mecha 
ical Engineers in Belgium, the president, Mr. Per 
Westmacott, in speaking on the development 
high speed, had this to say regarding the lo 
motive : 
‘‘In touching upon speeds, the mind na 
reverts to railway traveling. Here, however, 
would seem as if for the present we had rea 
maximum. It is surprising how soon the speed 
the locomotive was brought up to something 
proaching its present limit. George Steph 
was laughed at in 1825 for maintaining that 
would be drawn by a locomotive at twelve mil 
hour, but the ‘ Rocket’ herself attained a s 
twenty-nine miles an hour at the Rainhill com 
tition in 1829, and long atterward ran four mi 
four and a half minutes. In 1834 the average 
of trains on the Liverpool & Manchester Ra‘ 
was twenty miles an hour; in 1833 it was tw 
five miles an hour. But by 1840 there were en 
on the Great Western Railway capable of ; 
fifty miles an hour with a train and eighty miles 
hour without. In 1841 we find Stephenson him: 
ranged on the side of caution, and suggesti 
forty miles an hour should be the highest regu 
speed for trains. In 1851 Mr, Crompton, who 
already in 1849 inaugurated the express servic 
the continent on the Northern Railway of Fr ar 
conveyed a train twenty miles in nineteen minut 
four miles in the journey being at the re 
seventy-five miles an hour. Thus, it is a 
able fact that the highest speed at which 
motives run in ordinary practice scarcely se 
have been raised during the last thirty years; 
the other hand, the weight of the trains has b he 
perhaps doubled. 
‘What are the causes which have tended to] 
vent any improvement in this particular? I 
first place it may be said that the permanent 
would suffer seriously by further increase in sp 
but this could surely be overcome by improvin 
permanent way itself, which also remains 
much in the same condition and of the same 
gain, 
may be said that the running at a higher spe 
would require more powerful engines, and het 
that trains now worked by a single engine would 
quire two, or would have to be split up into t 
trains at a great increase in running exp 
This, however, assumes that it is not possible 
improve the engine that it shall be able to 









































































bly higher power without an admissible 
» in weight. By utilizing a larger part of 
al weight of the engine as adhesion weight 
yould be easy to obtain the amount of adhesion 
ired for the increased tractive force; and for 
purpose Mr. Webb's compound locomotive, 
enables the number of driving wheels to be 
ed without the use of coupling-rods, appears 
it particular attention. 
é Another point in which improvement may pos- 
y arise in the future should be noticed. On the 
ian railways, where both coal and wood are 
ar, the burning of petroleum has now taken a 
tical form. Our member, Mr, Thomas Urqu~ 
has been very successful in this direction, and 
now running locomotives regularly which use 
y petroleum refuse, and which show a marked 
my over coal or wood, To test the point he 
ared three locomotives of exactly the same 
and started them on successive days under 
ct ly similar conditions of weather, train and 
on of road. The trips were made both ways, 
e results per. verst, including fuel required in 
ig up, were as follows: 
Cost, Seo oe 
acite, 52.9 Russian pounds........-......0.5 PE as 26 35 


od, 0.0107 cubic sashin ................. A 
fol leum refuse, 27.36 Russian pounds 





‘There is thus in this instanee an economy of at 
t 50 per cent. on the side of petroleum, the 
er pressure being from 120 to 130 pounds, and 
s gross load over goo tons. At the same time the 
sisht of fuel used, as against coal, is diminished 
(out so per cent., which is a most important 
m. 
‘Although petroleum is scarcely a product of 
stern Europe, we have to notice, on the other 
nd, the progress which has lately been made in 
extraction of oil as a waste product from coal, 
_ Mr. Jameson has extracted as much as nine 
ons per ton from mere shale, It is suggested 
markets for such oil will be difficult to find; 
tit seems allowable to hazard the idea that we 
ay hereafter see our locomotives, even in England, 
ling with oil fuel, which would be at once much 
r and much more easily renewed than the coal 
h is used at present, and get rid of the intoler- 
nuisance of smoke and dirt. There might, in 
, be an oil tank and a water tank side by side at 
ery stopping station, and the engine would replen 
her store of fuel at the same fime as her store of 


ter. 








RADE EMBARRASSMENTS. 


were 142 failures in the United States reported to 
ADSTREET’S during the past week, 16 more than the preceding 
, 21 more than the corresponding week of 1882, and 77 more 
he same week of 1881. Compared with the previous 
the middle states had 24, a decrease of 5; New England 
26, an increase of 1 ; southern states 19, a decrease of 4; 
states 48, an increase of 16; Pacific coast states and 
tories 23, an increase of 8; Canada and the Provinces 17, 
crease of 5. Among the firms embarrassed are Benjamin 
& Sons, commission merchants, C, B. Barrett & Co., 
ale liquors, and Parker & Gannett, agricultural imple- 
Boston; Butterworth & Co, and Hugh McKenzie, manu- 
yrers of boots and shoes, Cincinnati; Chisholm Brothers & 
n, mill furnishers, Chicago and Minneapolis ; Curme, Dunn 
>., manufacturers of leather, Richmond, Ind. ; H. Dudley 
man & Brother, manufacturers of machinery, New 
The Brazil Bank of Brazil, Ind.; The Warren 
Bank of Warrenton, N. C.; Fred. Kohbertz & Son, 
ale wines, New York. In the principal trades they 
as follows: General traders 16; grocers 15; liquors 12; 
‘and restaurants 10; clothing 8; dry goods 6 ; hardware 6; 
turers 6; furniture 5; shoes 4; leather 4; fancy goods 3; 
3; produce and provisions 3 ; lumber 3; drugs 3; bakers 
nfectioners 3; butchers 3; carriages 3; harness 2; com- 
; grain and flour 2; tobacco and cigars 2; millinery 2. 


ARIZONA 
CSON.—The estate of H. Horton, liquors, has assigned. 


CALIFORNIA. 


KA.—R. B. Welch has closed out, and called a meet- 
ditors. 

VALLEY.—W. C. purtttiplia; butcher, has filed a 
in insolvency. 

RYSVILLE.—William L. Lawrence, carriages, etc., has 
1 a petition in insolvency. He was attached by eastern 
itors for $10,000. 

‘FIELD.—Joseph Rosenblum, general store, is in in- 


2 ‘You 

!DDING.—B, Solomon, clothing, has failed. 

.N FRANCISCO.—Otto Borge, restaurant, is advertised 
out. 

RANCISCO,—P. Canavan, carriages, is in insolvency. 

FRANCISCO.—Joseph H. Graffam, painter, has been 

the sheriff. 

RANCISCO. —Griffin, Lee & Co., commission, are ad- 

to be sold out by the sheriff. 

ANCISCO,—C, H. Heininger & Co,, smokers’ 
ve obtained an extension. 

RANCISCO.—Jamison & Dunn, confectioners, have 


NCISCO,—Gustave Krohns, carpenter and builder, 
ed a petition in insolvency. 
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SAN FRANCISCO,—L. A. Nunez, clothing, has been at- 
tached, and called a meeting of creditors. 

SAN FRANCISCO.—C. F. Porter, varieties, has assigned. 

SAN FRANCISCO.—G, G. Smith, produce, is reported to 
have failed. 

SANTA ROSA.—R, Wells, tailor, is in insolveney. 


COLORADO. 


DENVER.—Jacob Juergens, saloon, has been closed out by 
creditors, 

DENVER.—John Lansing, cigars, is reported to have failed. 
Liabilities $3,700 ; actual assets $3,0co. 

FORT COLLINS.—Helen M. Robbins, millinery, has been 
attached for $600. 

LEADVILLE,—L. A. Braham, clothing, is reported to have 
failed. : 

LEADVILLE.—Michael Goldsmith, theatre, has been closed 
on a mortgage. 

LEADVILLE.—George W. Taylor, grocer, has been at 
tached. Liabilities $6,000; nominal assets $2,500 ; actual assets 
$1,800, 

RICO.—E, S. Norton, hotel, has assigned to L, Pence. 


CONNECTICUT. 
MERIDEN.—Huntley & Powers, meat market, 
signed. 
NEW HAVEN.—C. A. Bradley, hats, has compromised at 25 


cents. 
DAKOTA. 
JAMESTOWN.—Anton Steinbach, furniture, has assigned. 
Liabilities $11,981 ; assets $14,438. 


DISTRICT OF COLUMBIA. 
WASHINGTON .—Matthew Goddard, grocer, has assigned. 
WASHINGTON.—R. H. W. Reed, trading as B. W. Reed's 

Sons, grocers, assigned on the 6th inst. to George C. Payne 
and Thomas J. Myers, giving preferences for $18,000, chiefly to 


relatives. 
FLORIDA. 


JACKSONVILLE.—Dowling & Coxe, general store, are 
advertised to be sold out by the sheriff, 


GEORGIA. 

DUBLIN.—G. S. Hooks, general store, has failed and sold 
out, 

SAVANNAH.—S, G. Haynes & Brother, grain and flour 
mills, are offering to compromise at 45 cents, one-quarter cash 
and the balance March, 1884, September, 1884, and September, 
1885. Most of the creditors have accepted, 


IDAHO. 
MONTPELIER.—Joseph Lewis, Jr., general store, has sold 
cut under a chattel mortgage to William Quayle, who agrees to 
pay himself and one other creditor, leaving about $1,500 debts 


unprovided for. 
ILLINOIS. 3 


CHICAGO.—J. D. Brizzolara, fruits and saloon, has been 
closed by the sheriff. 

CHICAGO.—Caspari & Zens, tanners, assigned on the 3d 
inst. to T. H. Traver, Liabilities $38,713 ; assets $17,000 

CHICAGO.—Chisholm Brothers & Gunn, mill furnishers, 
assigned on the 4th inst. to Bradford Hancock. They have a 
branch at Minneapolis, where they had large contracts, The 
business was established in 1872. In May last they claimed 
assets $116,000 ; liabilities $30,000. Their schedules now show 
liabilities $65,714 ; assets $27,666. Poor business and slow col- 
lections are assigned as the cause. 

CHICAGO.—Coffin, Mattison & Co., furniture, have been 
closed by the sheriff. 

CHICAGO.—Warren C. Howland, organ manufacturer, has 
been attached for $1,045. 

CHICAGO.—H. L, Spangenberg, tanner, has assigned. 

EDINBURGH.—S. E. Rehling & Co., grocers, have assigned 
to R. E. Berry. Assets about $2,000. 

MOUNT CARROLL.—Noah Blough, harness, has turned 
his property over to his creditors and gone out of business. 
Liabilities $15,000; actual assets $3,000. 

WYOMING,.—Gilbert & Stuart, grist mill and creamery, 
assigned to R. S. Williams. 


INDIANA. 

BRAZIL.—The Brazil Bank has suspended. ‘Vhe Indiava 
Banking Company was a heavy stockholder in it, and since the 
failure of the latter there has been a steady drain on the bank, 
until about $90,000 on deposit have been drawn out. The lia” 
bilities are $76,000 ; assets over $100,coo. The general impres- 


have as- 


sion is that the bank-will be allowed to wind up without 
litigation. 

BRIMFIELD.—Hart Brothers, groceries and hardware, have 
assigned. 

EVANSVILLE,—William Sicker, tailor, owes $2,000; assets 
$1,200. 

Le eee EES —John P. Thompson, builder, has as- 
signed. 


MICHIGAN CITY.— —Kloepfer & Befinger, cry goods, have 
assigned. Liabilities about $28,000; assets $15,000. 

RICHMOND.—A. J. Coffman, leather, has assigned to the 
Richmond National Bank. 

RICHMOND.—Curme, Dunn & Co., Richmond Tannery & 
Collar Works, have assigned to J. B. Dougan and Judge Bickle. 
The business was in the form of a stock company, incorporated 
April 20, 1874, with an authorized capital of $100,000, of which 
$44,400 was paid in. James E, Thomas, the secretary, was also 
secretary and treasurer of the suspended Farmers’ Bank. 


IOWA. 
ANAMOSA.—A, L. Wassman & Co., merchant tailors, have 
been closed on a chattel mortgage for $602. 
ANGUS.—Webster & Lent, general store, have assigned. 


CORNING,—S, J. Parker, grocer, has been closed on a mort- 
gage. 

DENISON.—Knight & Bohart, agricultural implements, 
were attached on the ist inst. by creditors. Mr. Bohart is 


said to have transferred all his lands the day previous, and 
it is thought the firm have made a bad failure, 

ESSEX.—M. Maxwell, restaurant, has closed. 

GRISWOLD.—Markham Brothers, agricultural implements, 
have failed. On the tst inst, they gave two chattel mortgages 
for $5,200. They were soon after attached by a Des Moines 
house for $550, and on the 3d inst. assigned, 

MONTEZUMA.~—J. G, Crisman, creamery, has given realty 
mortgages and bills of sale. 

PRESCOTT.—J. B. Hashan, restaurant, has closed. 

STRAWBERRY.—W. B. Field & Son, hardware, owe $3,000; 
preferred claims $2,000, They do not continue. 
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KENTUCKY. 

COVINGTON,—R, C, M. Lovell, coal, has compromised at 
33 I-3 cents, 

HOPKINSVILLE.—Mrs. S. A. Richards, dry goods, has 
been closed by the sheriff. She purchased the stock of J. D. 
Ware for $8,100 about two months ago and mortgaged it for 
purchase money. 


; LOUISIANA. 

LAKE CHARLES,—The creditors of The Lake Charles 
Lumber Company have refused an offer of 4o cents. Liabilities 
$84,000; assets $50,000. 

NEW ORLEANS.—H. Dudley Coleman & Brother, ma- 
chinery, ask a respite of one, two and three years, showing 
liabilities $261,000 and assets $411,800. It is said they have been 
doing too large a business for their capital. 

NEW ORLEANS.—Forcheimer Brothers, wholesale grocers, 
were unable to arrange matters with their creditors, and will 
make a surrender of their assets. 

NEW ORLEANS.—Alphonse Martin, saw mill, asks an ex- 
tension, Liabilities $45,000 ; assets $140,000. He says he was 
unable to meet his obligations, owing to heavy losses last year 
and by failure of others. 

NEW ORLEANS,.—M. Schwartz, hardware, was protested 
for about $1,200, and suspended. 

NEW ORLEANS.—C, R. Van Wickle, cotton pickery, has 
assigned. Liabilities $3,026; assets $234 

RACELAND.-—S. Sevin, general store, has failed and been 


attached, 
MAINE. 

BREWER.—N.H. Hall, general store, has failed. 

CAMDEN.—Dickey & Brown, door manufacturers, are set- 
tling in insolvency. 

MATTAWAMKEAG,—Ambrose W. Scott, general store, 
has been attached. 

SKOWHEGAN,.—William B. Snow, 
tached. 

SOUTH GARDINER.—Bradstreet Brothers, lumber, have 
been attached. 

SOUTHPORT.—Warrten Farr, Somerset House, has been 
attached $1,800 for arrears of rent. 


MARYLAND. 
BALTIMORE.—J. Henry Knell, Jr., lumber, has assigned. 


MASSACHUSETTS. 
ATTLEBORO.—Bates & Martin, jewelry, have assigned. 
ATTLEBORO,.—F. D. Hall, jeweler, has failed. Liabilities 

are reported at $3,500; no assets. 

ATTLEBORO.—Charles M. Robbins, jeweler, has assigned 
to Frank I. Babcock. Liabilities about $3,000 ; assets $916. 

ATTLEBORO.—George A. Sweeney, hardware, has been 
attached. 

BOSTON.—C, B. Barrett & Co., wholesale liquors, have 
failed. For several months past the partners have disagreed, 
and in June arrangements were made with the creditors to pay 
them 50 cents cash and the balance in thirty days. Mr. Barrett 
owns considerable real estate, mortgaged for $133,000. 

BOSTON.—Benjamin Burgess & Sons, commission mer- 
chants, assigned on the sth inst. to Drexel, Morgan & Co. 
The failure was a great surprise, the firm ranking high, and 
claiming to be worth upward of $500,000. They had a large 
plantation in Cuba, and it is said most of their indebtedness is 


lumber, has been at- 


abroad, The business has been established many years, pass- 
ing into the third generation. Benjamin Burgess, the founder, 
died in 1874. 


BOSTON.—At a meeting of the creditors of Hersey, Whittier 
& Wyman, hides and leather, on the sth inst., the committee 
reported liabilities $496,000; assets $348,000. The statement of 
the two New York state firms, which failed in consequence of 
their suspension, are as follows ; Hersey & Co, tanners, Moose 
River, liabilities $211,000; assets $104,coo; apparent dividend 49 
percent. G. M. Botchford & Co., tanners, Otter Lake, liabili- 
ties $146,000; assets $39,000; apparent dividend 26 per cent, 
The creditors chose C. C. Bills as co-assignee and appointed an 
acvisory committee of three. 

BOSTON.—The creditors of Parker & Gannett, agricultural 
implements, held a meeting on the 6th inst. Alfred A. Parker 
said his partner and brother, James O. Parker, absconded from 
his home in Williamsport, Pa,, July 2. The firm had done a 
large business, but in the summer it was found that additional 
capital would be needed, and he wrote his brother, who replied 
that he knew where he could borrow $t5,000 in Williamsport. 
Whether this money was borrowed by James is not known, but 
if it was, he took it away with him. Parker made a statement 
of the firm’s conditioa, showing its liabilities to be $92,626, and 
the assets $89,690. It was voted that the affairs of the firm be 
placed in the hands of a committee of the creditors, consisting 
of John H. Patton, William F, Lawrence, William T. Wood 
and George S. Taylor, for investigation. No offer of settlement 
was submitted. 

BOSTON.—Wright, Wooster & Co., wool, are in insolvency. 

CHARLTON.—Rich Brother#sash and blinds, have been 
sold out by the sheriff. Liabilities about $4,000; no assets. 

CLINTON.—M. Kinsella, cigars, has been closed by the 
sheriff, 

DANVERS.—Thomas E, Dougherty, shoe manufacturer, 
owes $7,000. 

DEDHAM.—At a meeting of creditors in the insolvency 
court of S. C. & J. G. Phinney, wholesale boots and shoes, Amos 
W. Dowing and Charles E. Johnson were appointed assignees. 

FALL RIVER.—James Chisnell, dry goods, has failed. 
Liabilities $3,2c0; nominal assets $1,500, The stock is mort- 
gaged for $1,770. 

GREENFIELD.—A, N. Hull, coal, has compromised at 40 
cents and will resume. 

HAVERHILL.—William E. Morse, grocer, owes $2,600; 
nominal assets $600. 

HOLYOKE.—George A. Brown, liquors, has been aitached. 

LAWRENCE,—John Leybourne, furniture, has assigned. 

LOWELL.—The liabilities of H. F. Fletcher & Co., bakers, 
are $4,089 ; nominal assets $1,828, 

LYNN.—George J. Clapp, fancy goods, has failed. 

MARBLEHEAD.,-—J. S. Doane, carpenter, has failed. 

NATICK.—William Richards & Co., drugs, owe $5,760; 
nominal assets $11,000. It is said an offer has been made of 
$8,000 for the stock, 

NEWBURYPORT.—At a meeting of the creditors of Pear- 
son Brothers, bakers, an offer of 25 cents was accepted. Lia- 
bilities $13,247 ; assets $3,385. 

NORTH WEYMOUTH.— Benjamin E. Corlew, Bayside 
House, has been attached. 

SPRINGFIELD.—J. B. Hogan, confectioner, has been at- 
tached. 

WALTHAM.—E., Tracy, provisions, has failed. 
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MICHIGAN. 
LANSING.—George A. Dyer, hotel, has failed. 
NILES.—Abraham Young, grocer, has been closed by the 
sheriff. 
UNIONVILLE.—Brydle & Still, clothing, ete., have failed. 


MINNESOTA. 
KENNEDY.—H. D. Benedict, hotel, is said to have left for 
Colorado and the stock and furniture have been attached. 
MINNEAPOLIS,—Chisholm Brothers & Gunn, mill furnish- 
ers, have assigned at Chicago, where the principal house is. 
ST. PAUL,—Samuel M. Halliday, paper, etc., has been at 
tached and assigned. 
MISSISSIPPI. 
CRAWFORD.—B., V. Halbent, general store, was burnt out 
and lost everything. He had no insurance, 


MISSOURI. 
FAIRFAX.—Edward J. Graham, blacksmith, has failed and 
left town. 
ST. LOUIS.—E. H, Jerrald & Co., grocers, have sold out and 
are trying to compromise at 80 cents. 
NEBRASKA. 
FREMONT.—E. A, Lawrence & Co., grocers, called a meet- 
ing of creditors. 
NEBRASKA CITY.—C. D. Richardson, shoes, has compro- 
mised the execution against him and resumed. 


NEW HAMPSHIRE. 
CLAREMONT.—C, M. Leet, 
cents. Liabilities $2,500. 
NEW JERSEY. 
ATLANTIC CITY.—Warner & Pender, Ashland House, 
have been closed by the sheriff on complaint of local creditors. 


NEW MEXICO. 


HILLSBOROUGH.—vPerrault, Galles & Perkins, general 

store, have assigned, Liabilities $20,000 ; assets $35,000. 
NEW YORK. 

ALBANY.—The schedules of Michael Madden, dry goods, 
show liabilities $25,077 ; nominal assets $15,217. 

ARCADE.—C. A. Clough, lumber, has assigned. 

ARCADE.—J. H. Howard, undertaker, has assigned. In- 
dorsing for others is said to have been the cause of the failure. 

BROCKPORT.—Daniel Paine, furniture, has assigned to J. 
H. Kingsbury, giving preferences for $5,000. Liabilities $10,000; 
assets $15,000 to $20,000. 

BROOKFIELD.—A. J. Stillman, grocer, offers 75 cents. 
Liabilities $8,000 ; nominal assets $10,0co ; actual assets $8,000 
preferences $900. 

CAMDEN.—Charlotte Wetmore (G. S. Wetmore, agent), 
grocer, has assigned. 

GOUVERNEUR.—G. V. R. McVeagh, grocer, has assigned. 

MEXICO.—Mrs, W., O. Johnson, general store, has assigned 
to Ira D. Johnson, 

NEW YORK CITY.—George William Ballou & Co., bankers 
and brokers, propose to their creditors an extension of six, nine 
and twelve months, by which their assets can be utilized to the 
best advantage, 

NEW YORK CITY.—Buchow & Brandau, wholesale Cali- 
fornia wines, assigned on the sth inst. to Hubert Fischer, giving 
him a preference for $4,354. They began in 1873, and repre- 
sented two San Francisco houses. 

NEW YORK CITY.—The schedules of E. W. Holbrook & 
Co., wholesale dry goods, show liabilities $648,646; nominal 
assets $514,131; actual assets $318,183. 

NEW YORK CITY.—Frederick Kohbertz & Son, wholesale 
wines, assigned on the sth inst. to Robert A. Greacen, giving a 
preference to the East River National Bank for $15,593 on prom- 
issory notes. The business was established many years ago by 
Frederick Kohbertz, who died in 1872, leaving the business and 
property to his wife and son, who have since conducted it. 

NEW YORK CITY.—The schecules of Lucas & Merritt, 
coal, show liabilities $67,379; nominal assets $73,708; actual 
assets $22. 

NEW YORK CITY.—Vernor C. Murray, restaurant, as- 
signed on the 6th inst. to Robert Vosburgh, giving preferences 
to Peter J. Hickey $2,100; Robert Sturs $500; Robert Vosburgh 
$1,100; total $3,700. He was the caterer for the Coal & Iron 
Exchange Builcing. 

NEW YORK CITY.—Dwight Roberts, manufacturer of 
lathe chucks and engine governors, assigned on the 3d inst. to 
George F, Hippard, giving preferences to Emma M. Roberts 
$1,300, J. G. Flagg $14. Liabilities $2,705 ; nominal assets 
$6,791; actual assets $4,614. 

NEW YORK CITY.—At a meeting of the creditors of 
Taussig & Hammerschlag, manufacturers of syrups and rock 
candy, on the 3d inst., the firm proposed to form a stock com- 
pany with a capital stock of $500,000, the crecitors to have 
$2c0,000 and the firm the balance, the firm to have three years 
to redeem the creditors’ stock. A committee of five was ap- 
pointed to form a basis for a settlement. The schecules show 
liabilities $214,832; nominal assets $149,048; actual assets 
$38,803. 

RIPLEY.—Hiram Eddy, meat market, has assigned. 

ROCHESTER.—L. R. Newman, lumber manufacturer, has 
assigned, A few months ago he claimed assets $120,000; lia- 
bilities $32,500. 

ROCHESTER.—John Yauch, hats, has assigned to Fred. H. 
Brown, giving preferences for $1,635. 

ROME.—William McPherson, flour and feed, has omar 
Judgment for $3,203 was entered against him. 

SARATOGA.—Marvin E, Snyder, confectioner, recently exe- 
cuted a bill of sale to Medora A, Snyder, and judgments have 
since been docketed against him. 

SYRACUSE.—Timothy Sullivan, merchant tailor, has as- 
signed. Judgments for $3,622 were entered against him. Lia- 
bilities about $11,000. 

SYRACUSE.—Walter J. White, gents’ furnishing goods, has 
given a chattel mortgage for $4,000 to R. K. Davis & Co., of 
New York, his largest creditors, for whom he will now act as 
agent. Trade was very poor the past season. The other lia- 
bilities are about $1,000. 

NORTH CAROLINA. 
NEWBERN.—Powers & Duffy, hardware, have assigned. 
WARRENTON.—The Warren Savings Bank has suspended. 

It has been doing business for the past thirteen years, mostly 
collections. The authorized capital was $50,000, of which 


$15,c00 was paid in. 
OHIO. 


BLUFFTON.—R. A. Hickey, drugs, has assigned to A. J. 
Call. Liabilities $2,500 ; assets $1,500. 
CINCINNATI.—Butterworth & Co., manufacturers of boots 


millinery, has settled at 25 
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and shoes, assigned on the 4th inst. to R. Wooley, Jr., and 
Powell Crossley. They recently claimed assets of $135,458 and 
to owe $78,683. It is said they indorsed the paper of Hugh 
McKenzie, and his embarrassment precipitated their failure. 
Mr. Butterworth has been in business seventeen years. 

CINCINNATI—Hugh McKenzie, manufacturer of boots 
and shoes, sold out to The Hugh McKenzie Manufacturing 
Company, of which he holds nearly nine-tenths of the stock. 
This was done without the knowledge or consent of his credit- 
ors, to whom he has offered stock in the company in liquidation 
of his liabilities. There have been several meetings of creditors, 
and suits in attachment have been begun, There is alsoa ques- 
tion as to the legality of the incorporation. His liabilities are 
reported at upwards of $175,000, 

CINCINNATI.—D. C. Shotts, carriage manufacturer, has 
assigned. 

CLEVELAND.—Bull & Dancy, grocers, have been seized by 
creditors. 

FREMONT.—Charles J. Smith, furniture, has assigned to 
J. V. Berry. 

RAVENNA.—W, S. Elson, dry goods, has been closed by the 


sheriff. 
OREGON. 

ASTORIA.—A. M. Johnson & Co., ship chandlers, have 
been closed on three attachments. 

CORVALLIS.—The liabilities of Max Friendley, general 
store, are $25,600; assets $20,000, 

EAST PORTLAND.—The Oregon Pump Works have been 
closed. Assets small. 

PORTLAND.—John Moir & Co., ship chandlers, are re- 
ported to’ have suspended, with liabilities of $10,000. They 
conveyed real estate $10,000. 

PENNSYLVANIA. 

DRY RUN.—Eicher & Eby, general store, have had execu- 
tion issued against them for $1,707. 

HARRISBURG.—B., F. Bishop, agent, sewing machines, is 
advertised to be sold out by the sheriff. 

HAZLETON.—Thomas Job, stationer, who was sold out by 
the sheriff, owes $1,500; actual assets $300. It is said the estate 
did not realize 25 cents on the judgment of $1,100. 

MANSFIELD VALLEY.—William Daley, saloon, has had 
execution issued against him, 

MONROETON.—D. L. Huntley, wagon maker, has been 
sold out by the sheriff. 

PHILADELPHIA.—Judgment for $1,575 has been entered 
against George Born, manufacturer of carpets, in favor of the 
National Security Bank, and execution was issued. 

PHILADELPHIA.—Harry C. Cook, coal, was sold out by 
the sheriff, realizing about $3,500. 

PHILADELPHIA.—A meeting of the creditors of Daniel 
M. Karcher’s Sons, manufacturers of furniture and upholstery, 
has been called for the 15th inst. Vhe assets are estimated at 
$37,000; liabilities $48,000. 

PHILADELPHIA.—Judgment to the amount of $1,626 has 
been entered against Elias Rosenswig, manufacturer of hats 
and caps, in favor of Benjamin L. Bensin, and execution issued. 
The liabilities are estimated at about $12,000, 

PHILADELPHIA.—Jonathan P. Vandegrift, grocer, is ad- 
vertised to be sold out by the sheriff on the roth inst. Judg- 
ment for $1,029 in favor of W. A. Vandegrift was entered 
against him on the arst ult., and execution issued. 


RHODE ISLAND. 
PROVIDENCE,.—Daniel Mackay, shoes, has assigned to C. 
M. Van Slyck. 
PROVIDENCE.—A. P. Mowry, shoes, has assigned. 


TENNESSEE. 
BRADFORD.—J. W. Phipps & Co., general store, have as- 
signed. e! 
TEXAS. 


DENISON.—Israel Franklin, dry goods, has assigned. 

GEORGETOWN,.—J F. Hopper, saloon, has been attached. 

LAMPASAS,.—D, W. Phillips, notions, has assigned. 

MILLICAN.—A. J. Kennedy & Co., saloon, have been at- 
tached. 

ORANGE.—Burton Brothers, general store, have failed. Lia- 


bilities $12,000. 
UTAH. 
OGDEN CITY.—John J. Brewer, dry goods, &c., has as- 
signed to John H. Weist, Liabilities $3,500; nominalgassets 


$3,000. 
VERMONT. 

ALBURGH.—R. H. Scott has filed a petition in insolvency. 
Liabilities about $30,000. 

BELLOWS FALLS.—George F,. Woods, drugs, is reported 
settling at 20 cents, 

RUTLAND.—R. B. Gary, teas and fruits, has failed, 

WAITSFIELD.—Frank C. Evans, crugs, has failed. 


VIRGINIA. 
DANVILLE.—C, W. Schuff & Co., grocers, have assigned. 
Liabilities about $4,300; nominal assets $3,000. 
PORTSMOUTH.—John Smith, groceries and liquors, is re- 
ported to have left town. 


WASHINGTON TERRITORY. 
POMEROY.—The liabilities of G. T. Parks & Co., notions, 
are $5,700; assets $4,000. 
SEATTLE.—D. A. Jennings, grocer, has compromised. His 
liabilities were about $75,000, It is said he sunk $30,000 in three 


logging camps. 
WISCONSIN. 
BARNEVELD.—Adam Schreber, harness, has failed. 
PINE BLUFF.—Brown & Cullen, general store, have failed. 


MANITOBA. 

BRANDON.—William Senkbiel, shoes, has compromised at 
50 cents. 

EMERSON.—Marlton & McKay, hotel, have failed and 
gone out of business. 

WINNIPEG,—John F. Campbell, hotel, is reported in the 
hands of the sheriff. 

WINNIPEG.—A. P. Horsman, hardware, has assigned. 

NEW BRUNSWICK. 

ST. JOHN.—Peters & Sutherland, shoes, have assigned, 

ST. JOHN.—A, B. Sheraton, carpets, owe $85,000. The 
local creditors are all secured, and it is thought the assets will 
hardly realize enough to pay them, leaving nothing for other 
creditors. 

PROVINCE OF ONTARIO. 

AYLMER.—J. E. Pedlow, tinware, is reported offering to 
compromise. 

DUNEGAN,—William Urquhart, general store, has assigned. 
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LONDON.—George B. Guest, harness, has assigned. 

LUCAN.—Frank Murro, grocer, is reported to have left 
town. 

NIAGARA,—Thomas P, Blain, dry goods, has assigned. 

TORONTO, —James Herson, wholesale and retail provisions, 
has assigned. 

TORONTO.—Fred. Perry, printer, is in financial difficulties. 

TORONTO.—Richard Taylor, manufacturer of waste, is 
advertised to be sold out by the bailiff. 

WHITE OAK.—John Archer, general store, is reported to 
have left town. 

PROVINCE OF QUEBEC. 

MONTREAL,—Gougeon & Roby, wholesale hides and leather, 
have failed, and offer 5 cents. 

ST. AIME.—P. E. Cartier, general store, has assigned. 

STE. ANNE DES PLAINES.—Emile Granger, general 

ST. CUNEGONDE.—Mark H. Tomkins, pottery, has as- 
signed. 
store, has assigned. 

ST. STANISLAS DE KOSTKA,—E., Nachon, general store, 
has assigned. 

STANFOLD.—Amedee Thibaudeau, general store, has as- 
signed. 








GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm. Excellent references. Address E. P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 





INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792, 





INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SuRPLUS - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO,; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire A¥encies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





YDELITY ann CASUALTY CO. 


179 BROADWAY, NEW YORK. 


GASH CAPITAL 5, ie ve ne rec rie ese Nelias gen wane ibhine se $250,000.00 
[ASS Bano ane dona eedncnerpis SascmcoeRSp pace 463,392.61 
DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 

U.S. GOVERNMENT [BONDS ¢¢0.5,0. 0, 0 «anne nae diemern 100,000.00 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings, 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained <t 
the ofSice of the Company 


Wo. M. RicHarps, President. 





ape Be Wat Lo, fey 
fe TERBROOK’S 


S USP Eb Ral OR 
STEEL PENS. 


The Esterbrook Steel Pen Co., 


CAMDEN, N. J. 26 JOHN St., NEW YORK. 








LN Eo LLL Su oe 





YR TEENES TON STANDARD 


Type- Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 
Sales six times as great as of all 
other Writing- Machines. 
EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoADWaAy, NEw York. 





JouN M. CRANE, See’y.. 


RAILROADS. 


The Southwest System 


COMPRISING 
‘ 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hanntbal, St. Louis, Cairo, New 
Orleans, Galveston, 


TO 
KANSAS CITY, OMAHA, 
EL, PASO, LAREDO; 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M, HOXIE, TrRaFFic MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 


ST. LOUIS. 








LEOQTLT LING SAUCE 


(9 PUREE: PARK 
STOCK FARM, 


LEXINGDO WN KW. 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 














TIVE SPOCK, 
R. LINGHAM, 
Live Stock Exporter, 


MAIN OFFICE: 
No. 8 CustoM House SquarE, MonrrEAL, P.Q. 


BRANCH OFFICES: 


No, 22 North Street, Boston, Mass. 
No. 55 Exehange Building, Union Stock Yards, Chicago, Ill. 











TIME DET LOLs 


ATCHMAN’S IMPROVED 
TIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 





Patented 1875, '76, '77, ’80. Beware of Infringements. 


_ This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for ait concerns employing night watchmen. 
_N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 

Send for circular, and mention this paper, to 


E. IMHAUSER, 
P. O. Box 2875. 212 BROADWAY, NEW YORK 


COLLON UU. 
OTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoopbBERRY, DRUID, CHAMPION AND WILLIAMS. 
COTTON DUCK FOR EXFORT. 
FROTHINGHAM, BayLis & Co., 
8O South Street, New York. 
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PROFESSIONAL. | 


Established 1878. 


, C. BA YLDONE, 
; * Attorney for : , 

COLLECTIONS AND SETTLEMENTS THROUGHO 
THE UNITED STATES, f 


16 Shoe and Beet 105 SUMMER STREE’ 
BOSTON 


Exchange Bld’g, 





MILTON A, CANDLER. Wo. S. THoMs 


(CCANDLER & THOMSON, 
Attorneys at Law, y 
ATLANTA 





LOEAL Leases 
Attorney and Counsellor at Law, « 
44 COURT STREET, BROOKLYN, | 


YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, ; 


Mf * NOBLE 


CH 
& WHITE, 


Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OF 


W.. MILLER, 


° Attorney at Law, 
MADISON STREET, 


OHN H. BIRD, 


Attorney and Counsellor, 


MEMPHIS, Ti 


279 BROADWAY, NEW YO! 


T. R. BoRLAND, D. Tucker Bi 01 


Attorney for the Commonwealth, 
WREST Lege & BROOKE, 
Attorneys at Law, 
NORFOLK, 


HARP & ALLEMAN, 


Attorneys and Counsellors, 
PHILADELPH 
ARSCALLEN &. CAHILL, 


Barristers, Notaries, &c., 
Collections promptly made. HAMILTON, Cans 


BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 2 

11 HOSPITAL St., MONT 

. J.C. Apporr, Q.C, D.C.U. MELBOURNE M. 
.C.L. J. BETHAM ABBoTT, B.C.L. H. ABBOTT, 


A. D. MORGAN, B.C.L., 
Advocate, Barrister, &c. 
Commissioner for Ontario and Manitoba, 
P. O. Box 310. 112 St. Francois Xavier St., MONT: 
R A, KELLOND, 
e 


Solicitor of Patents and Expert in Patent Cases, 


33 SOUTH THIRD STREET, 









Hon, 
OGY 





156 St. JAMES ST., MONT 
H. REYNOLDS, ; 
A Solicitor of Patents and Expert, 





162 ST. JAMES ST., MONTRI 





W. H. H. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, 
ing and Pumping Engines 

A SPECIALTY. 

No. 35 WALL STREET, NEW YORK, N. 
MILLS BUILDING, | 


BANKS MAKING COLLECTIO: 
A SPE CTALT Ys 

CANADA, ( 
MONTREA Yiusrsckiee stone ..Exchange Bank of Canada, 


ILLINOIS. 
Chicago National Bank. 
Traders’ Bank. 


CHICAGO 
CHICAGO 





MASSACHUSETTS, : 
BOS DION cantces peas trustee Maverick National Bank. 
MISSISSIPPI, 
JACKSON ane eosan ete ...Greens’ Bank. 
VICKSBURG oa eee Mississippi Valley Bank, 
MISSOURI. 
KANSAS ‘CITY Jy -ancclansas Bank of Kansas City. 
NEW YORK, 
AUBURN. .encs-cateunesaaas Watson, Cox & Co. 
BUEEALO! ciety. scereees Bank of Buffalo, 
PHELPS... .: .-John H. Roy & Co, { 






.-Commercial National Bank. 
SYRACUSE: desacismunatset gee Third National Bank, 


NEW JERSEY. .- 
NEWARK cc. eceeea eee The German National Bank 
the City of Newark. 


OHIO, 
CANTON, £7, eee ne G. D. Harter & Bro. 
CLEVELAND) 520. ass sles Lamprecht, Hayes & Co. 
CLEVELAND 0.5. .Viieeeces Henry Wick & Co. 
PENNSYLVANIA. 
PITTSBURGH icc une akon Fifth National Bank, 





PITTSBURGH .. Iron City National Bank. 


SOUTH CAROLINA. ; 
CHARLESTON se) wk stcene Carolina Savings Bank, Ge 
Williams, President; J. L 
Johnston, Cashier. 
TEXAS. j 
FORT WORTH omiacenee. City National Bank, 
TEXARKANA.............--Citizens Bank of Tex 


i | -. | = 
=. .!. a? Se eh ’ i 























W YORK COMMISSION. 


C. Hopkins. 
D. MILLER. 


NEW YORK COMMISSION. 


Henry H. Ware. 





Lucius Hopkins SMITH. 
Amos T. Dwicut, Special, AE EaST CCURGRDES: 


[ JOPKINS, DWIGHT & CO, ARE & SCHROEDER, 
~¥ Cotton and Southern Produce CUOPFION 


COMMISSION MERCHANTS, 


PEARL ST., NEW YORK. 


Commission Merchants, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


, f : NEW YORK. 
attention given to the purchase and sale of future 


poe ad SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL. 


1 N, ABRAHAM & Co., 
New Orleans, 


| EHMAN BROTHERS, 
Cotton Factors 


LEHMAN, DurR & Co., 
Montgomery, Ala. 





AMES F. WENMAN & CO., 


COTTON BROKERS, 





> AND 
OMMISSION MERCHANTS : 
i » | No. 146 PEARL STREET, NEAR WALL, N. Y. 
No. 40 EXCHANGE PLACE, NEW YoRK. ; 
¥ COTTON ? Established (in Tontine Building) 1840. 
Members of the \ PRODUCE; Exchanges. 
. COFFEE 5 Wo. Monr. H. W. HANEMANN. CLEMENS FISCHER, 


IP-TOWN OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. 


ders executed at the Cotton Exchanges in New York and 

ol, and advances made on Cotton and other produce con- 

*d to us, or to our correspondents in Liverpool, Messrs. 
vGASS & Co. and Messrs. L. ROSENHEIM & Sons. 


3 ENRY HENTZ & CO., 


Commission Merchants, 
SOUTH WILLIAM ST., NEW YORK. 


te orders for future delivery of COTTON at the New 
Liverpool and New Orleans Cotton Exchanges. 

Also, orders for COFFEE at the New York Coffee Exchange, 
F CORRESPONDENTS : 

Fames Finlay & Co., Liverpool, London and Glasgow. 
Smith, Edwards & Co., Cotten Brokers, Liverpool. 
Finlay, Muir & Co., Calcutta and Bombay. 

. Samuel H. Buck & Co., New Orleans. 


OODWARD 
4 moo imal MA N, 


_ Post BuILpING (rear ot Custom House), NEw York, 


er for sale a large stock of COTTON: 
EXAS, GULFS and UPLANDS, ALL 
RADES, suitable to wants of Ameri- 
an spinners. Terms to suit buyers, 
eash or time. 


) ders for Contracts Executed. 


- CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw YORK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


J. L. MACAULAY, 


a eS eG €O., 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


TEL DS LINDLEY & €O., 


New York and Chicago. 


EDWARD M. FIELD. JOHN P, TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY. EDWARD S, WASHBURN. 
Cyrus W. FIELD, Special. 


No. 17 South Street, Cor. Dearborn and Monroe Sts., 
Ni ¥, CILY: CHICAGO, ILL. 


A. J. MACAULAY, 





M. YOUNG & CO., 
COMMISSION MERCHANTS, 


NEw York, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York. 








BERT. TANNAHILL, W. T. TANNAHILL, 


JDOBERT TANNAHILL & CO. 


COTTON 


SOMMISSION MERCHANTS, 
~ COTTON EXCHANGE BUILDING, 
NEW YORK. 


attention given to the purchase and sale of future 
contracts. 


NEW ORLEANS COMMISSION. 








ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La. 








MOBILE COMMISSION. 
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1883. 


PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 





Henry M, CurRTIs. Wm. H. Coon. 


ENRY M. CURTIS: & CO.,: 
BROKERS IN 
PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins. 





LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BRoAD St., NEw YorK, AND OIL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





WV H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 55 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. 
tions furnished if desired. 


Rooms 5 and 6. 


Quota- 





N. F. HILTton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Bi vad Street, No. 309 Walnut Street, 
NEW YORK. PHILADELPHIA. 


Jas. A. WAuUGH, 





| G. YOUNG, 


; PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








FERTILIZERS. 





ALTON AW LANN® & ¥CO,., 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWVVARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
tlantz, Ga, 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special 2 tech a yielcing a 
large percen'age of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 


Sacks, manufactured by us, and used exclusively for our goods. | 


E. T. WALTON. 


CHARLES RICHAKDSON, F. N. Buck. 



















WVER, WALLACE & CO., 
No. 47 BRoADWAY, NEW YORK, 


D PE HOGERY Go CO: 
SOMMISSION MERCHANTS. : 


. ; ; COWsEON 
Special attention given to executing . 
ers for COTTON for future delivery 
BUYERS AND BROKERS, 


| New York and Liverpool. 


ARREN EWEN, JR. JOHN M, EWEN. 


[;WEN BROTHERS, 
' COTTON BROKERS, 


31 &.33 Broap STREET, NEW YorK. 


MosiLE, ALABAMA. 














CHICAGO COMMISSION. 
fe BUERINGHAM & CO. 


Established 1865. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





EJERKLOTZ, CORN & CO., 





i Grain and Provisions, 
36 NEw AND 38 Broap St., New York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


IOBERT MOORE & CO., 


- Commission Merchants, 


2 Exchange Place, New York. 


for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 





RWIN, ORR & CO., 
Monyjo, Jr. Louis Monjo, Sr. Shipping and Commission Merchants, 


mS MONTO,  JSR., & CO., 
Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 








TAS TERS ce i GO., 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


18 ATWATER BUILDING, 
CLEVELAND, OHIO. 


WANSON, PORTEOUS & CO., 
Cotton Commission Merchants, 


me t7 Wiiuram STREET, NEw York. 
NS 


ON, CAIRNS & CO., FOHN SWANSON & CO., 
IVERPOOL, ENG. NEW ORLEANS, LA, 





PITCH PINE LOMBER. 





E, W. McC Lave, President. 
H. F, BurRouGHS, V.-Pres. 


ee PLC EN 
MANUFACTURERS’ ASSN, 
LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 


W. A. PARKE, Treasurer, 
N. R. VANDERHOOF, Sec’y. 








BAGS AND BAGGING. 





dE cess WekURgZ co (CO 


25 PEARL St., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Laxe Srt., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No, 8s WATER SI., NEW YORK. 











Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW YorK, N. Y. 
(Rooms 12, 13 and 14). 

Fire-Proor LuIiLpinc Co., 

52 Lexington St., Baltimore, Md. 


A. L. LANSING, 
4 Merrick St., Phila., Pa, 
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CHARLESTON, 'S. C. 


Established 1870. 


TONG, PH OSPHADZE Oh, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammomiated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills."’ 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DrieED BLoop, GROUND FIsH ScRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 





FrANcIs B. HACKER, Pres. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
sh Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


JosiAH S. Brown, Treas. 








F, W. WAGENER. 


EW. WAGENER & C0, 
2 WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE, DEALERS, 
AND GUANO MANUFACTURERS, 


Cre EG ON. of 2G. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. We haveacom- 
mission department, for which we solicit consignments, 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Geo, A, WAGENER. 





BISCHOFF & CO., 
* CHARLESTON, S.C., AND NEW ORLEANS, LA. 


Carolina and Louisiana 


RICE. 


EXPORTERS OF NAVAL STORES, DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 


Ve W YORK BELTING 


AND PACKING CO., 
MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


JOHN H. CHEEVER, Treasurer. 











PROMINENT PITTSBURGH 
MANUFACTURERS. 
GLASS MANUFACTURERS. 


Geo. A. Macheth 8. Go.) 7s e.0g case cbins ot l.ead Glass Chimneys. 
Rechester Tumbler Co.............-..+> (Tumblers exclusively.) 





Wins Cleat BA Co occ txaeamials oaks Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 


DISTILLERS. 


Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
Cologne Spirits, 


Henry H. Shufeldt & Co........ Gins after the Holland Process. 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


BRADSTREET S: 
A Journal of Trade, Finance, and Public 
Economy. 











PUBLISHED BY THE BRADSTREET COMPANY, 
279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 
SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'’S is to be of ph eicul eqeicn to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET'S is of the first importance both 
to producers and middle-men. 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOLT fHE 

WNITED STATES AND CANADA IS REPORTED BY TELEGRA} i 

10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 
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FINANCIAL. 





JERONEe BROTHERS *2 C05 


59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS+OF JE XGHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make emcee Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


TIDDER- PEABODY £EACC,, 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 





Correspondents : 
BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 

MENDELSSOHN & CO., BERLIN. 
SE MUNROE & CoO., 
No. 8 WALL STREET, NEW YORK. 
No. 4 PosT OFFICE SQUARE, BOSTON. 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 

AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 
Credits Opened and Payments made by Cable. 
Parts HousE, MUNROE & CO. 





THE BANKING HOUSE 


OF 


AMES O'CONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


NEW YORK CITY. 





HITE MOUNTAIN 
WATER COMPANY 


OF NEVADA. 


GEO. D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SECRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C, BoyNTON. 


W. D. Ettts. A. W. WELCH. 
Tuos. B. CLATWORTHY. 


T7 LIOLS aa DAN, 
FRANCISCO KER. 


Six PRRSCENI: 


50-YEAR GOLD BONDS, 
Due July 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


HA GOADBY «S&B: 
: JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 


JoHN ABENDROTH, 
GEO, D. COCHRAN. 
T. B. RAND. 








£. WALKER, 





ILLIAM POLLOCK, y.y. su tirchange, 


Banker and Broker, 


No. 28 PINE STREET, NEW YORK. 
P. O, Box 2518. . 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 
ifs VESTMENT SECURITIES. 

WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., BANKERS, 
33 Nassau Street, New York. 


fe EPI S. BALLIN & CO., 
FOREIGN BANKERS, 


No. 25 WILLIAM STREET, NEW YORK. 
L G. STEBBINS & SON, 


Bankers and Brokers, 
c, KR. STEBBINS, 











No. 46 EXCHANGE PLACE, NEW YORK. 
W. F, CHITTENDEN. 
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FINANCIAL. Pees LOVELIVIE 03 
ADDINGHAM, BANKERS. 


McGREGOR & CoO,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada, 4 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


Dealers in Commercial Paper. 


638 FEDERAL STREET, 
Cor. OF FRANKLIN ST. BOSTO N. 


& A. H. BATCHELLER 
oN 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOS 5 Ulsan. 
BROGANS, 


No. 106 SUMMER STREET, 








Arad Ae HONS OCOs, 
BANKERS AND BROKERS, 


Member N. Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 

SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 

Chicago; German Secunty Bank, Louisville, Ky. 


BOSTON. 








H. K. Enos. 
K. ENOS & CO., 
Bankers and Brokers, 


31 & 33 BroaD STREET, NEW YORK. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


T. C. Buck. 


(Fae HP BOR LAS C0; 


MANUFACTURERS OF 


BOO DS AnD eS Or, 


Nos. 


REGO RY) BAL LAOS? GO ae 


BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEW YORK, 
CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 


MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 


No. 99 PEARL STREET, 


BOSTON. 


Jos. A, HASKELL. RicH’p W. CONE, 


Geo. H. Burt. 








AW CLAP PRE ACO. 


MANUFACTURERS OF 


B:@:0 gS gahN 17S ree 


Tis OUI BY ATO Ke (CO, 


: STOCK BROKERS, 


No. 80 BROADWAY, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. F. MEAD, Dt. H. CURTIS; 
Member Nex York Stock Exchange. 





[JILMERS, McGOWAN & CO. 104 & 106 PEARL STREET, 


BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MiILts BLp’c, BRoaD St., NEw YorRK. 


BOSTON: 


A. W, Crarp. R. CLarp. W. W. DENNETT, 



















'AVERICK NATIONAL BAN, 

Cor. WATER AND CONGRESS STS., 
BOSTON. 

CAPITAL, - - - - 

SURPLUS, - - - = 


$400,00 
400,001 





Transacts a general Banking business. Receives the account 
of Banks, Bankers and others. Draws Foreign Exchange ani 
makes Cable Transfers in Europe and Telegraphic Transfer 
of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and executes 
business for its Correspondents in che line of Banking. 


ASA P. POTTER, PRESIDE 
. J. EDDY, CAsHIER. 
. W. WORK, Ass’T CASHIER, 





R. LEESON & CO, 


“LINEN THREAD 
IMPORTERS. 
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WOKS OF THE WEEK. 


The great ‘importance of the inquiry is 
the explanation of our giving up so much 
“space this week to special reports from 
cities regarding the condition and outlook 
of general manufactures. The reports 
given are in every case the results of close 

quiry by our correspondents on the 
ground. When those who are interested 
in forcing prices still lower are leaving 
ia othing undone in the way of circulating 
unwarranted reports, an understanding of 

the true condition of the country is of the 
first importance. To this end we have 
brought together the reports given here- 


with. 

















The Chicago 7imes is a good deal exer- 
ised over the fact that the weekly re- 
ports of mercantile failures given out by 
BRADSTREET’S do not always agree with 
other reports given out and purporting to 
cover equivalent periods of time. The 
Times should understand that the reports 
published in these columns correspond 
with the detailed statement given at the 
same time. The weekly summary of 
BRADSTREET’S is brought down to Friday 
of each week at four o’clock, so that all 


~ failures received up to that time by mail or 





wire are included in the summary for the 
week. Before the Chicago Zzmes under- 
takes to make comparisons it should learn 
whether other reports are brought down to 
a late hour on Friday of each week, or 
whether, through the impulse of news 
rivalry, they are not made up of a 
part of one week and half the next. A 
mercantile failure has been defined in these 
columns to be that of a trader or manu- 
facturer whose business standing has to be 
taken into account, as a matter of ordinary 
record, in the proper conduct of the reg- 
ular business of a mercantile agency as 
understood and practiced in the United 
States. In the conduct of such business all 
traders having distinctive places in the par- 
ticular community have to be taken into 
account. As the standing of all such 
traders is a matter of record, the failure of 
any one of them must speedily become 
known. It follows that the returns of 
failures are necessarily approximately ac- 
curate. 





Certain suits have been brought in the 
New York courts against the firm of F. 
Shaw & Co., which are likely to draw gen- 
eral attention to some interesting features 
of the law relating to false representations. 
The plaintiffs in these suits seek to recover 
damages from the Shaws for false represen- 
tations made by them to the Bradstreet 
Mercantile Agency, and upon which the 
plaintiffs claim they relied, and in conse- 
quence of which they were induced to sell 
hides to the firm. There would seem to 
be no difficulty in the way of the plaintiffs’ 
success in these suits. The New York law 


upon the subject is sufficiently clear, and 


is quite up to the requirements of the age. 
It has been held by the court of last resort 
that the courts can take judicial notice of 
the business and office of mercantile agen- 
cies, and that where any person wilfully 
makes false representations regarding his 
financial condition to a mercantile agency 
he is liable to anvbody defrauded in conse- 
quence of relying upon those statements in 
like manner as if the false representations 
were made directly to the defrauded person. 


Stock speculation has been rather dull 
during the week, and the tone of the mar- 
ket in the main strong. The scare caused 
by the reports of frost in the corn caused a 
sharp drop in prices last Saturday, and it 
is probable that, had not Sunday inter- 
vened, there would have been a serious 
decline as a result of the further dispatches 
on the same subject which came later. 
Mr. Gould has taken unusual measures to 
publicly identify himself with the pres- 
ent manipulation of the market, and the 
gradual advance of prices which has been 
forced during the week is therefore attrib- 
uted to his operations. His presence in 
various brokers’ offices in the street gave 
confidence to his following, and helped to 
allay the alarm which was felt among the 
traders at the frost reports. A well-planned 
bull movement, to run through the fall 





months, had been planned and was in exe- 
cution when that cold wave came. 


We present elsewhere a full synopsis 


of the report of the Treasury Commission 
appointed to investigate charges of fraud 
in the importation of sugar under the 
Hawaiian reciprocity treaty. 
less character of the charges was made 
clear to the commission through their visit 
to San Francisco and Honolulu. 
commission’s report confirms the accuracy 
of the statements made by the Gazetée of 
Honolulu following upon the visit of the 
commissioners. 
cause for congratulation over the report of 
the commission. 
fraudulent transactions at the San Francisco 
custom house are not so easy of achieve- 
ment as those who preferred the charges 
would have the country believe. 
outcome is at all times welcome. 
it renders very probable the indefinite con- 
tinuance of the treaty. The commission 
find that the annual importation of sugar 
from the islands can never exceed 100,000 
tons unless a better system of cultivation 
is introduced. 
importation there should be no cause for 
alarm ffrom any point of view. 
argued for the continuance of the Hawaiian 
treaty on political grounds, and, it is be- 
lieved wisely, having regard to the country’s 
foreign relations. 


The ground- 


The 


There is more than one 


It goes to show first, that 


Such an 
Second, 


This being the limit of 


We have 


The inquiry into the frauds on the Phila- 
delphia treasury through the writ of man- 
damus from the courts is a complicated 
one from the fact that the then city treas- 
urer, city controller and the chief of the 
highway department are now dead. The 
then city solicitor, C. H. T. Collis, comes 
forward now and virtually declares that, as 
all bills were attested as correct by the 
proper Officers of the city, he had no other 
course open to him save to confess judg- 
ment. It is not probable that the com- 
mittee of the Philadelphia councils will 
learn the whole truth about these matters. 
When numbers of men have reason to 
desire concealment means of obscuring 
past records are not wanting. The rob- 
bery by mandamus is one of the most 
instructive chapters in the history of Phila- 
delphia peculation during the decade pre- 
ceding 1880. To such an extent had the 
sale of city warrants come to be the primary 
dependence of the establishment for funds 
that the paying out of half a million dollars 
a year of the cash received from taxes on 
orders from the courts was not noticed. 
In other words, the city treasury was 
not inconvenienced thereby, for the reg- 
ular warrants on the said treasury were 
sold in the streets instead of being paid as 
drawn. 





The New York Chamber of Commerce 
met a few days ago to select 
of a commission to be app 
dent Arthur to investigate tl 
the hog raising and packing 3 






by Presi- 


Frelinghuysen calling attention 
foreign restrictions upon the importation of 
hog products from the United States on the 
alleged ground of the prevalence of dis- 
ease among the swine of this country, and 
declaring that the government had reached 
the conviction that the premises upon which 
the adverse legislation abroad rested were 
unfounded. The President, the Secretary 
continued, regarded the matter as one of 
such urgency that he was unwilling to 
await action by Congress, but was desirous 
to lay the results of the investigation before 
that body at its next session in order that, 
if needful, legislative action might then be 
taken. 
mously voted to recommend Prof. Charles 
F. Chandler, formerly president of the New 
York Board of Health, a gentleman whose 
qualifications for the work of investigation 
contemplated are widely known. 





e member 


this country, and to follow the course of this 
food staple from the fields and farms to the 
wharf where it is shipped, or to the shop 
where it is exposed for domestic consump- 
tion. 


A letter was read from Secretary 


to the 


The Chamber of Commerce unani- 


Our conjecture that the Ohio platform 
was not unlikely to stand as the model 


Democratic declaration on the tariff ques- 


tion receives confirmation as time goes on. 
The tariff plank in that platform, it will be 
remembered, was made up in about equal 


parts of free trade and protection, and was 
the evident result of an attempt to evade 


the issue between the two policies. It 


seemed, nevertheless, to find favor among 


the shifty politicians, for declarations in sub- 
stance identical with it were subsequently 
adopted by conventions of the party held 
in Virginia and Pennsylvania. The New 
Jersey Democrats have now fallen into line, 
their convention just held having declared 
in favor of ‘‘a tariff for revenue, limited to 
the necessary expenditure of the govern- 
ment and so adjusted as to give protection 
and encouragement to home productive in- 
dustry and labor without producing or fos- 
tering monopolies.” The object aimed at 
in these declarations is naively indicated in 
some recent utterances of Democratic 
journals. A circular lately sent out by 
the Louisville Courier-Journal calls upon 
the recipients to suggest ‘‘a tariff plank 
that the Democrats can win on in 1884.” 
The Sun, a very influential Democratic 
journal, in a leading editorial upon the cir- 
cular, says that the Cowster-Journal adopts 
‘¢a statesmanlike mode of putting the 
question,” and condemns the “‘ doctrinaire 
politicians” who desire the tariff plank to 
exactly express their own views without 
regard to its bearing upon the success of 
the Democracy. The true Democratic 
““statesman’”’ apparently will test every 
declaration upon the tariff by the standard 
of its likelihood to secure victory for the 
party. Looked at from this point of view, 
the Ohio plank certainly offers superior ad- 
vantages of which the wide-awake ‘‘states- 
men” throughout the country have not 
been slow to avail themselves. 
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THE SHAW FAILURE AND SOME 
OF ITS LESSONS. 

The recent great failure in the leather 
trade in Boston is fruitful in suggestions. 
Ordinarily more or less sympathy is mani- 
fested in favor of those who have succumbed 
to the force of circumstances. In this case, 
however, the fact has been otherwise. The 
commercial history of New England pre- 
sents no other example of a financial 
disaster equaling this in magnitude, and 
yet no one has been less regretted by the 
trade except in so far as it has involved the 
fortunes of persons other than those in- 
cluded in the firm. The reason for this 
state of affairs is no doubt to be found in 
the motives and methods of the firm which 
has just closed its commercial career so 
ignominiously—motives which, relentlessly 
pursued, insensibly but inevitably led up to 
the late catastrophe. The firm seem to 
have embraced the colossal design of con- 
trolling the leather trade of the world. In 
the pursuit of this vast undertaking they 
apparently ignored the ordinary consid- 
erations of scruple and prudence. They 
bought up vast tracts of bark lands, even 
when they did not need them, so as to 
prevent them falling into the hands of 
possible competitors. To such an extent 
did they carry this policy that their 
real estate dealings alone involved the 
expenditure of a vast amount of capital, 
and so recklessly were their dealings of this 
sort carried on that much of the land 
bought is comparatively worthless and 
forms a large item among the unrealizable 
assets. The results of these and similar 
methods disclosed themselves in time. 
The firm gradually lost control of their 
own business. They were doubtless fleeced 
by many of their subordinates over whom, 
from the circumstances of the case, they 
could exercise no adequate supervision. 
There can be no doubt that, notwithstand- 
ing the confusion in which their affairs 
had become involved by reason of their 
unbusinesslike methods, they were aware 
that they were on the brink of a sus- 
pension long before the final crash came. 
We learn, for instance, that they under- 
took to raise the credit of their securities by 
getting possession of and using good busi- 
ness paper, which the makers supposed 
had taken the ordinary course through 
bankers’ and brokers’ hands. The worst 
part of the story, however, is to come. 
In the beginning of the year, when 
they could not have been without some 
understanding of their condition, they is- 
sued a statement showing that they hada 
large surplus. Similar statements were 
made in response to inquiries by mercantile 
agencies, upon whose reports, as they must 
have known, the business community 
largely built their reliance. In this way 
they did their utmost to poison the very 
sources of credit, with the intent—since 
men must be held to intend the conse- 
quences of their acts--of injuring and 
defrauding the public. The creditors of 
the firm and the public were astounded to 
learn from the statement made by the head 
of the firm at the creditors’ meeting that, 
while the liabilities of the firm exceeded 
$7,500,000, the assets, largely nominal, 
amounted to but little more than $5,000,000. 
The Shaws, however, were not alone in the 
effort to conceal from the public the true 
conditicn of their affairs. Others who at 
the very moment of inquiry had funds 
advanced on account of the firm denied 
that they had any claims against or deal- 
ings\with the Shaws. Among those whose 
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singular views of public duty permitted 
them to adopt this course there were to be 
found the officers of a bank—an institution 
which, properly regarded, should be a 
trustee for the public and a conserver of 
the credit system. 

The story of the failure and of the events 
that led up to it constitutes one of the most 
melancholy chapters in the commercial his- 
tory of the country. The main facts which 
we have set forth above are sufficient to in- 
dicate that the commercial moraiity which 
guided the conduct of the defunct firm, and 
of some of those concerned with them, was 
of a very low order indeed. It is probably 
true that the business of the firm rose to its 
late large proportions through adherence 
to very different principles from those which 
marked the conduct of its managers during 
the period immediately preceding the col- 
lapse. The descent in such cases, while 
easy, is not generally sudden. It would 
seem as if, toward the last, the members of 
the firm, feeling themselves about to be 
overwhelmed by the magnitude and com- 
plexity of their operations, gradually be- 
came possessed with the recklessness of the 
gamester, and finally reached a stage when 
they could peril their own and others’ for- 
tunes upon the turn of a desperate hazard. 
It may, perhaps, be suggested that the 
business men of Boston and elsewhere who 
have been victimized by the Shaws have 
been more or less to blame for their lack of 
vigilance ; but a little reflection will convince 
anyone that where a firm such as the one 
under discussion, and those connected 
or interested with them, conceal or deny 
or falsify facts, the commercial com- 
munity is at a decided disadvantage. The 
extended and complicated relations of 
modern commerce are only rendered possi- 
ble by the exercise of trust and confidence 
in our fellows, and the habit of mind thus 
induced tends, within certain limitations, to 
relax the vigilance which should guard 
against deceit and fraud. It is probable, 
as we have more than once pointed out, 
that abuses such as those of which the 
Shaws have been guilty will never be eradi- 
cated until fraudulent devices adopted by 
persons on the brink of bankruptcy for 
procuring credit and collusively alienating 
property shall be dealt with as heinous 
criminal offenses. The Boston failure and 
the developments therein which are daily 
coming to light furnish strong arguments 
in favor of the adoption of a national bank- 
rupt law under which the: transactions of 
insolvents, both before and after their bank- 
ruptcy, might be subjected to a genuine 
and searching investigation, and under 
which also commercial fraud of every de- 
scription might be adequately punished. 

The importance of having a uniform 
bankrupt law for the whole country is a 
matter upon which we have heretofore 
dwelt at some length. Certain proceed- 
ings subsequent to the failure in the Shaw 
case show in a very striking way the need 
of such a law. The firm made an assign- 
ment of all their property to a trustee for 
the benefit of their creditors. Much of 
their property is in Maine and northern 
New York, and the creditors in those states 
are determined, if possible, to secure for 
themselves as large a share of the assets as 
possible. The interesting question is thus 
raised whether, in the absence of a na- 
tional bankrupt law, the firm’s assign- 
ment of prgerty in New York and Maine 
is valid as inst local attachments by 
creditors j se states? The question is 
one of s ifficulty and is likely to give 






rise to almost endless litigation, which may 
result in a very unequal distribution of the 
assets, owing to the different views likely to 
be taken of the question by the state courts. 
Under a judicious national bankrupt law 
this result would not obtain. The failure, 
though a thing of evil in itself, will not be 
without some soul of goodness if, in addi- 
tion to exposing the methods of the col- 
lapsed firm, it will strengthen the feeling in 
favor of a national law for dealing with in- 
solvencies. In particular, it is to be hoped 
that the lessons of the failure will not be 
lost upon Congress, and that that body will 
enact such a measure as will go far to pre- 
vent the recurrence of such disasters in the 
future. 


THE CONDITION OF GENERAL 
MANUFACTURES. 


The manufacturing industries of the 
United States are enjoying a better business 
than might have been supposed. This is 
shown by reports from about all import- 
ant industrial centers printed below. The 
exhibit is the most complete which has been 
attempted, and made, as it is, simultaneous 
with the improved movement in wholesale 
and jobbing commercial lines, comes with 
added significance. It appears that with 
the exception of a few lines of industry 
orders are being received by manufacturers 
quite up to the standard of former years, 
and in many branches in excess thereof. 
There is even more uniformity in the reports 
of a good outlook for a fullaverage demand 
laterintheseason. Theso-called small man- 
ufactures throughout the length and breadth 
of the land, as indicated by the appended 
reports, are receiving, with some exceptions, 
a good line of orders, and it is worthy of 
note that more capital is being invested, 
new mills and factories and foundries are 
building, and old ones are enlarging facili- 
ties. This is especially true in the southern 
and in the northwestern states, where the 
rapid progress of the agricultural industries 
and the attendant prosperity have created 
an imperative demand for a home supply of 
small machinery, repairs and appliances. 
In the south no more satisfactory evidence 
than this can be adduced respecting the in- 
creasing prosperity of the farmers, planters, 
storekeepers and others, and the advices 
as to the improved financial condition of 
commercial interests in the region specified, 
due to emancipation from the hands of the 
money-lender under the mortgaged crop 
system, requires no fuller corroboration 
than the strides made there by the advance 
in small industries and the gain in produc- 
tion of grain crops and provisions, noted in 
BRADSTREET’S report on the situation 
printed last week. In the northwest 
and west — particularly west of the 
Mississippi—industrial communities are 
springing up on every hand, and, 
on the whole, are attended with a fair 
degree of success. 1n Wisconsin and Min- 
nesota the manufacturing industries are 
enjoying a full tide of prosperity—notably 
the agricultural implement works, foun- 
dries, machine shops and establishments 
for the production of hardware special- 
ties finding ready sale in that region. 
Chicago industries, under the influence 
of the demand from the northwest and 
the west are, in the main, in receipt 
of a fair amount of orders and are run- 
ning on full time. Pittsburgh, industri- 
ally speaking, is in better shape than one 
might have been led to believe, considering 
the drawbacks which have made themselves 
felt. The glass manufacturers, many of 


ee 


them (as in New Jersey) have a fair t 
and are looking for an improvement owin 
in part to the strikes among glass-make 
at the west, which is expected to cause 
diversion of trade to the east. Manufacture 
iron is in better request than for some tim 
past, and, while demands continue to b 
based largely on present needs, purchase 
are becoming more frequent, and mills ar 
running on full time. Philadelphia report 
an improved industrial situation. Th 
chief disturbance, therefore, to the manu 
facturing industries of the country continue 
to be with the mills producing the lowe 
grades of cotton fabrics at Philadelphiz 
and particularly in New England, as notec 
in Providence and Boston reports. Bu 
even in these the prospect is not as unsatis 
factory as it was some time ago. On th 
whole the industries appear to be moder. 
ately well employed, though at narrow mar 
gins of profit. Orders are small but fre 
quent and promise to continue in goo¢ 
number. This is a healthful condition aj 
least. 

Following is the report in detail : 


































































PORTLAND, ME. 
Most manufacturers are prospering. So far there 
is an increase on one year ago. 


MANCHESTER, N. H. 9 

The leather trade is running on full time, bu 
not doing much in wool. The number of orders 
will about equal those of the corresponding time 
last year. Prospects are reasonably fair. 


NASHUA, N. H. 
A leading cooperage firm of Nashua, N. H., say 
that they have sold $100,900 worth of goods a year fol 
two years, and have not lost $200; also, that the pas 
year has been the poorest in their business for years, 
They are running on full time now. Orders are 
about the same as last year, and they think they 
will have a good fall trade, but at lower prices. 
member of one of the heaviest firms of founders 
states that they are putting in new engines, and the 
outlook for business is very encouraging. Pay- 
ments during the past year have been the most 
satisfactory tor many years. At present the foundries 
in the vicinity of the city named are not heavily 
employed, but within a week or two they look for a 
large business. 
BOSTON, MASS. 
The general manufacturing business of Boston 
and vicinity is in a fairly satisfactory condition, 
There is not the rush of some former seasons, but 
compared with last year there is an improvement 
Every leading industry is well supplied wit orders, 
and some have more work than they can conven- 
iently handle. Laborers in all departments ar 
fully employed. Good mechanics are not plentiful, 
and highly-skilled workmen are scarce. The per 
centage of idlers is as small as we have ever known 
it to be at this time of year. Wages are ona fait 
basis. Compared with profits of business they a 
perhaps high in some departments; at least, so em- 
ployers think; but when rents and the general cos 
of living are taken into consideration the wage class 
is not overpaid. All classes of iron-workers are 
busy. Machine shops, boiler works, blacksmith 
and nailers are all well employed, though there is ¢ 
lack of large orders in the two first. The jobbing 
iron business is quite active. Thé nail mills are be- 
hind orders in several sizes, and their busines: 
during the summer has been considerably ahead of 
last year. They are now partially idle for want of 
water. The iron trade in pig is rather quiet, but 
this is owing more to the uncertainty which exist 
in regard to values than to any curtailment in the 
consumption, so far as this part of the country is 
concerned, Architects and builders are pretty well 
employed. Marble and other stone works are 
doing a steady business. Manufacturers of furni- 
ture, pianos and other household articles of neces 
sity and luxury are all in full blast. Stove and 
furnace manufacturers had a quiet time early ir 
the season, but are now in full working order and 
expect a large fall trade. This is an important 
branch of our industry. Clothing manufacturer: 
find it difficult to get goods made up as fast as they 
want them. More than half of the garments sold 
are made in different parts of New England 
(Maine and New Hampshire principally), and it 
takes time to distribute and collect. Only the 
better grades are made, and the shops mak ng 
them are rushing, Boots and shoes are nearly al 
manufactured in adjoining towns. The season 


























































































ing to aclose has been quite prosperous 
far as quantity of goods made is concerned. 
savy boots and shoes have met with an unusually 
e sale, and the factories are still busy. Opera- 
have had no idle spells since the first of 
y. The tanning and currying works have 
| been running full time, but there is a general 
smplaint of very small profits. The ship-building 
terest and branches connected therewith have 
rather quiet—might say depressed. The six 
refineries in this city have been running 
uring the season with fair success. The cotton 
lls in Lowell, Lawrence, Manchester and Fall 
yer are running on full time, except where the 
arcity of water prevents, and operatives are well 
pployed. In several departments there is a 
arcity of help, and mill managers say that nearly 
‘new applicants are put to work. Several of the 
9olen mills in New England have been idle, 
ng to a depressed state of the market for goods, 
they are starting up again, and the prospect is 
all will be running this fall. Printers and 
ers are busy, and the book business promises 
nake a good showing this fall. The hotels are 
of transient patrons, and have had an unusually 
summer. The two fairs in progress here 
ise to draw a large number of visitors and 
en efit our trade and manufactures generally. 


HOLYOKE, MASS. 

fhe paper mills at Holyoke, with one or two 
ceptions, are running on full time. Orders on 
and, as compared with last year, are considerably 
and margins smaller. Manufacturers are not 
enthusiastic over the business outlook in the 
aper trade, still some of them are taking ad- 
antage of the dull time to make improvements 
nd increase the capacity of their mills. 


LAWRENCE, MASS. 

ong the cotton and woolen manufacturers 
iness has not been very active, but recently has 
arted up with considerable energy. Several of 
he large mills report a scarcity of help, being un- 
ble to obtain sufficient to run all their machinery. 
With some exceptions on this account, all seem 
lly employed, and say the orders exceed those of 
ast year. The general outlook seems promising. 
Two ot the largest corporations have made con- 
iderable additions to their producing capacity in 
he shape of. new buildings and machinery. Yarn 
nd twine manufacturers report a good trade, being 
fully employed, with more orders than last fall and 
| more favorable outlook. Other trades and manu- 
ictures here are mostly local and dependent some- 
hat on the mills. At present time the general 
fecling is good, appearances indicating at least a 


fair business. 
LYNN, MASS. 


Shoe manufacturers seem to be pretty generally 
smployed. Many are not running to their full 
acity, but all seem to be doing a fair business 
nd report orders on hand as exceeding those of 
sorresponding period last year. The shipments 
re also in excess of those of last year. The 
jusiness does not secm to be ‘‘ booming,” but 
ents a healthy appearance, being steady and 
Mcreasing somewhat, as orders are beginning to 
ome in fer spring work. ‘The general outlook is 
food for a fair business. Manufacturers here seem 
nore cautious than heretofore, and, as a rule, make 
oods only on orders. 





q HAVERHILL, MASS. 

The remarks respecting Lynn manufacturers are 
licable to the trade at Haverhill, though the 
le at the latter point is generally composed of 
er and more conservative firms. The outlook 
s promising for a fair business at moderate 
ts. Slipper manufacturers report a good trade 
inter goods, and collections are satisfactory. 


a] 





; PROVIDENCE, R. I. 
The manufacturers of cotton and woolen cloths 
id yarns and the mechanical industries dependent 
eon find the condition of business unsatisfac- 
. The mills engaged in the manufacture of 
ng cloths are making no money, and, although 
ey keep their spindles running and help employed, 
le goods are sold at prices allowing of no margins. 
Thile some special tickets of wider goods may do 
er, some of the print cloth manufacturers claim 
Jat in the long run print cloths are as profitable as 
her makes. The print works have found business 
lepressed and unprofitable for a long time. Manu- 
turers of woolen goods do not speak more en- 
ragingly, although the stoppage of so many 
s during the summer had a tendency to keep 
<s down and improve the outlook. A few of 
naller mills are hindered in their work by low 
iter. The system of manufacturing woolen goods 
largely on orders makes the risks of repudiation 
eater. The manufacturing jewelry interest is not 
wiving as in former years, and, while the fac- 





































































































tories are all running, employing many hands, as 
they always are at this season, the fall trade is not 
thus far as profitable as was hoped for. All the 
manufacturers of cloths and metals, however, hope 
for a material change for the better in a few weeks. 


which influence the trade so far as future collec- 
tions are concerned very materially. This trade in 
Rochester gives employment to 4,650 hands, using 
a capital of about $2,000,000 and doing a business 
of over $6,000,000 annually. The manufacturers of 
tobacco in its various forms report trade as inrather 
a.peculiar condition, owing to tax reduction, labor 
troubles, etc., and but little definite information can 
be gleaned; neither can any intelligent estimate be 
given at this time as to the amount of business being 
done as compared with last year. Manufacturers, 
however, without exception, unite in saying that 
prospects for a good winter trade are favorable. 
Collections at this time are reported only fair. 
Manufacturers of furniture say that trade has been 
as good as the average for two or three years back, 
but lively competition makes margins very close, 
and but little money is being made this year. 
Manufacturers of machinery, machinists’ tools and 
general iron-workers report trade for the year active, 
tully as much business being done as last year, with 
good prices, and the trade has a healthy look. Col- 
lections reported good. The milling interests of 
Rochester complain of the condition of the trade 
and margins this year, as compared with the season 
of 1882. 
main reason given being that while the wheat 
crop of 1882 in New York state was exceptionally 
fine, both in quality and quantity, so much so, in 
fact, that it commanded a premium of from 12 to 
t5c. a bushel over western wheat, millers were 
obliged, in order to find a market for their product, 
to sell at the same figures demanded for western 
flour, and consequently with little or no margin and 
to their loss. This year’s wheat crop in New York 
state is not only very poor in quality, but only about 
half as large as last year’s, which will necessitate the 
use of western wheat largely by Rochester millers, 
yet still giving them a fair chance in competition 
with western manufacturers in eastern markets. 
The combined capacity of the Rochester mills is 
3,100 barrels daily, and at present they are being 
run at only about two-thirds their actual capacity. 


NEW HAVEN, CT. 

Manufacturers of finer class carriages enjoyed a 
business in April, May and June quite equal to that 
of 1882 and at full prices. They have sold close to 
production. Other firms (export and jobbing) have 
had less trade. Stocks on hand are smaller. Few, 
if any, are running on full time, but the present is 
their dull season. Collections good. The falling 
off in trade is mainly in eastern states. Manufac- 
turers of carriage woodwork report this year’s busi- 
ness not quite up to that of last. Prices pretty well 
maintained. and collections good. Stocks com- 
paratively light. Some clock manufacturers say 
they have orders ahead for six to eight weeks’ pro- 
duction, and are running on full time. The volume 
of business is equal to that of 1881, but not to that 
of 1882, principally in the medium and better grades 
of goods. Export trade fair. Manufacturers of 
hardware are generally running on full time. The 
year’s business is quite satisfactory, though some 
are disposed to press goods on the market. 


OTHER CONNECTICUT TOWNS. 

And about the same condition of things exists at 
Waterbury, Minden, Derby, Winsted, Bridgeport, 
Naugatuck and Seymour. Manufacturers as a rule 
look for a good demand at reasonable prices. 


ALBANY, N. Y. 

The general manufacturing interests of this city 
are extremely active. The production and sale of 
stoves is somewhat in excess of last fall. Orders 
are being received daily, and the demand is equal 
to the supply. Full forces of men are engaged. 
Stocks on hand are light, and collections fair. 
Boot and shoe manufacturers report an active busi- 
ness, with orders ahead. Profits small and collec- 
tions fair. The lumber business has been satis- 
factory, with increased sales, but on close margins, 
and will continue more active prior to close of navi- 
gation. 


SYRACUSE, N. Y. 

Manufacturers generally report business as rather 
dull. In August it was very quiet, but September 
shows considerable improvement, and orders are 
coming in more freely. The wagon manufacturing 
is depressed, the market being overstocked, and 
manufacturers find it rather difficult selling this 
year’s production. Last year twenty thousand 
wagons were made and sold. This year over thirty 
thousand have been manufactured in the immediate 
vicinity of Syracuse, including wagons, carts and 
carriages, and, in addition, twenty-five thousand 
cutters and sleighs were made. The iron trade is 
also dull. Prices are low, and most of the furnaces 
are out of blast. Occasionally some branch of 
manufacture reports business as good, but this 1s an 
exception. The prospect for much improvement 
does not look very encouraging until next spring. 
Most of the manufactories are running, but with 
reduced force and expenses. 


BINGHAMTON, N. Y. 
Present condition and prospects of the general 
manufacturing interests are only fair. Collections 


are slow. 
BUFFALO, N. Y. 


Manufacturers in general lines appear to be more 
fully employed than for some time past or at a cor- 
responding period of last year. Competition has 
narrowed margins to such an extent that a very 
economical management is necessary to insure a 
fair profit. The general situation, however, is re- 
garded satisfactory and the outlook promising. 
Manufacturers of specialties report an equal in- 
crease in orders at more satisfactory rates. The 
increase in capital employed in manufacturing 
lines is estimated at to to 15 per cent. over last year. 


ROCHESTER, N. Y. 

The manufacture of clothing is a leading branch 
of business here, and Rochester has of recent years 
been considered one of the best markets in the 
country. There are upwards of twenty manu- 
facturers and jobbers of clothing, with an 
aggregate capital of $2,500,000, employing about 
to,o0o hands and doing an annual trade of about 
$8,000,009, finding a market for their product in all 
parts of the Union. The fall season of 1882 and 
spring of 1883 were not satisfactory and large stocks 
were carried over. For the present season com- 
paratively small stocks were manufactured, which 
have found ready sale, and to-day the stock of 
clothing in first-hands is very light, and will doubt- 
less -be closed out ata margin. The trade is now 
giving attention to the purchase of fabrics to be 
made up for the spring trade, in regard to which 
the feeling is confident. The present season is near 
enough toaclose to show that it has been more 
than ordinarily successful. The only apprehension 
has been that there will not be goods enough to 
supply the demand. Boot and shoe manufacturers, 
with but few exceptions, report that the volume of 
business this year will exceed the business done in 
1882 from 15 to 20 percent. The fall season opens 
considerably earlier than usual, and numerous let- 
ters are being received from customers asking the 
immediate shipment of orders that were not to be 
filled until October. These instances, it is noted, 
are generally located in the northwest. One house, 
whose daily average until within a month back 
was about 1,500 pairs, now reports business so brisk 
that it requires its hands. to work over-time, and 
the production has been increased to 2,500 pairs 
daily. This activity is also noted in two other large 
factories. Other houses report business about up 
to the average with the season in 1382, but say the 
spring trade this year was heavier than that of 1882. 
Much stress is now being laid on crop returns, 


UTICA, N. Y. 

Cotton and woolen goods form the most im- 
portant feature in manufactures in Utica and vi- 
cinity, Oneida county ranking third in the state in 
point of production. With perhaps a single excep- 
tion in woolen goods, the mills have not been 
running to full capacity, and in both woolens and 
cottons manufactures seem to have been very much 
depressed, mainly owing to overpreduction with 
respect to the home demand. ‘The outlook at pres- 
ent is better than a few months ago. The disposi- 
tion of jobbers seems to have been, all along, to 
buy only for immediate wants, but the mills are 
now pretty well sold up, and in some particular 
styles or textures are sold ahead. Shoes form one 
of the leading manufacturing industries, and the 
outlook is for a good fall trade. Earlier orders 
were placed sparingly, but those coming in now are 
more satisfactory. Present indications point to a 
volume of trade equaling that of the fall of 1881 
or 1882. Stove manufacturers are busy, working 
mainly on orders, which for August were in excess 
of those in the like month in any preceding year. 
Other lines are reported to be satisfactory. 


NEWARK, N. J. 

Among the manufacturers of leather, which is 
principally patent and enameled, and bag, trunk 
and book-binders’ leathers (a leading industry), 
some dissatisfaction is expressed, and a gloomy 
view of the situation is taken; but the majority state 
that the volume of sales will not materially vary 
from last year, and considerable encouragement is 
felt for the future from the fact that the price of hides 
has recently declined, while the prices of the manu- 
factured product remain stationary or with an up- 
ward tendency. No ‘‘boom"’ is looked for, but a 
good feeling prevails. Some leading patent-leather 


manufacturers say that the carriage and harness 
manufacturing trade, to which most of their product 
is sold, is now reported in good condition through 
the west, old stock having been mostly disposed of 
and preparations being actively pushed for future 
manufactures. This lends confidence to the out- 
loak, and though the volume of sales will hardly 
equal that of last year, the prices obtained are 
better, except perhaps with a few who seem willing 





The latter was very satisfactory, the - 


to sell at any price. Prices of hides having declined, 
it is thought that fully as much money is being made 
this year as last. The prospect for an increase in 
the volume of business in the near future is good. 
The importance of this is realized when it is consid- 
ered that about nine-tenths of the patent-leather 
produced in this country is made in Newark. 
Manufacturers of jewelry have found trade very 
dull for some months, and by some the business is 
' characterized as flat. But there are other houses 
! which, by extra exertions, have kept their sales 
about up to the figures of last year, though not 
without additional expense, and therefore they have 
not equaled the profits of last year. It is reported 
that more solid gold jewelry is made in Newark 
‘ than at any one pointin the country. The largest 
ot the jewelry manufacturers are now running with 
. full complements of hands, in expectation of a sub- 
stantial fall and winter business, though no rush is 
expected. Saddlery hardware manufacturers re- 
port business dull, as it has been for some time past, 
but the trouble is believed to be principally in the 
trade itself. The depression is said to be due to the 
large number engaged in the business and exces- 
sive competition. Orders received are small but 
frequent, and goods are sold at a very small profit, 
except for specialties. The volume of business is 
thought to be hardly equal to that of last year, 
though it does not materially differ. In the manu- 
facture of men’s and ladies’ fur hats (none of wool) 
there are about seventy houses engaged in Essex 
county, N. J., turning out about one-third of the 
entire production of the United States. The trade 
last fall in ladies’ napped hats wes disastrous to 
manufacturers and dealers alike, and but little will 
probably be done in that line this year; but in 
general it is said that orders are about up to the 
average. Within the past few weeks business has 
started up very briskly, and a good feeling exists. 
Manufacturers of steam engines and machinery are 
running at full capacity, and report business very 
good, some of them having more orders than they 
can conveniently fill. Manufacturers of harness 
and saddlery report the volume of trade as hardly 
equal to that of last year, which is accounted for by 
the fact that western and southern dealers are more 
careful and conservative in their purchases, and are 
more inclined to await the outcome of the crops 
before laying in their stocks, whereas they have 
heretofore purchased regardless of the situation, 
and oftentimes have been unable to pay at maturity. 
While this tends to lessen the volume of business at 
present, it promises much for the future, and fac- 
tories are running on full time in anticipation of a 
substantial fall trade. The manufacture of trunks 
and bags at Newark a few years ago amounted to 
upward of one-half of the entire production of the 
world ; latterly, however, numerous trunk factories 
have sprung up in the west and south, and have 
taken a good share of the business. The leading 
manufacturers say that their principal customers 
have not been buying as largely as last year, but 
that they have extended their list of customers, and 
that on the whole the volume of sales this year will 
not vary materially from that of last. Prices are 
lower, owing to competition. Profits are smaller, 
and but a fair to good trade is looked for. Boot 
and shoe manufacturers are busy, and, while the 
business of the first part of this year was somewhat 
unsatisfactory, crders are now coming in freely, and 
no serious complaint is heard. ‘he volume of 
business is reported about equal to that of last year, 
with good prospects for the future. The leading 
manufacturers of hardware specialties report this 
season's business the best they ever had, dealers 
buying freely, and, as a rule, with plenty of means 
to pay promptly. The outlook is good, and manu- 
facturers feel very much encouraged, Varnish 
manufacturers have had « prosperous season, and 
are still busy. Prospects are good, and collections 
up to the average. In the manufacture of pearl, 
metal and cloth buttons the volume of business 
does not materially differ from last year, and manu- 
facturers are moderately busy; this industry, how- 
ever, though of considerable local importance, is 
dependent largely upon the caprice of fashion and 
has no particular significance in the general trade 
situation. The Newark thread factories, employing 
altogether about 4,000 hands, are very busy, and 
show a constantly increasing business. Large ad- 
ditions to the existing factories and new factories 
are now being erected. 
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ERIE, PA, 


Manufacturers of boilers, engines and heavy 
machinery, which form the most important factor 
of the manufacturing industry at Erie, report a con- 
siderable increase in the volume of business doing 


over the corresponding date of 1882, and regard the 
outlook with favor. 
satisfactory, but margins small. 


PHILADELPHIA, PA, 

In general the condition and prospects of the 
manufacturing trades in this vicinity are improving, 
but are not uniformly satisfactory. The merchant 
iron mills are running full time and are not burdened 
with surplus stocks, but consumers are distrustful 
about the future of prices and order only in small 
lots. 
complaint and makes the outlook somewhat uncer- 
tain. Machine shops and car works are well em- 
ployed, with good prospects. The ship-yards are 
fairly busy. The glass works of New Jersey have 
started up, with splendid prospects for fall business, 
owing tothe expected diversion of tradefrom the west, 
where production will be largely curtailed by the strike 
of the window and building glass-blowers against a 
reduction in wages. The soap works are doing a 
good trade that promises to improve with the ad- 
vance of the season. Paper mills are ‘running cau- 
tiously and ordering raw materials very sparingly. 
There is genera] complaint of lack of profit margins 
in this interest. The textile mills show varying 
degrees of activity. A good many looms are idle, 


because of the glutted market for certain styles of 


cotton goods, and a good many more would doubt- 
less be stopped if manufacturers could see their way 
clearly to escape greater loss bystoppage than byrun- 
ning with the hope of a favorable change in the situa- 
tion in the near future. While this unsatisfactory state 
of affairs prevails in some quarters, notably among 
mills running on ginghams, cottonades, low grades 
of cheviots, etc., there has been a manifest improve- 
ment of late in other branches of the trade. Manu- 
facturers of the higher grades of cotton dress goods 
and some kinds of cheviots are getting more orders 
and are selling their products more freely. Some 
machinery that has been idle during the past two or 
three months has been started on this class of goods 
within a few weeks past. The woolen mills are 
doing fairly well and confront a good outlook. 
Worsted spinners and weavers are generally sold 
for months ahead, and yarns for Jerseys and Jersey 
cloths are bringing 15@20c. per pound advance 
over early July prices. The carpet mills have just 
finished a good season on fall work, and are pre- 
paring spring samples with every indication of a 
prosperous trade. 
PITTSBURGH, PA, 

The glass (table ware) manufacturers, after the 
usual July and August stoppage, have enjoyed a 
demand which is quite brisk. Trade is good in 
some specialties, while staple articles are more 
backward. Prices rule low and tend lower. Out- 
look is for an ordinarily good demand. Present 
prices are reported by some to afford little or no 
profit, Some dealers have made money through 
new specialties. The trouble with most of the 
manufacturers is excessive production and compe- 
tition. The window glass and bottle industry busi- 
ness is fair, but not large. Factories are idle, and 
sales are not pressed. Some of the workmen are 
still striking. Outlook not very encouraging. One 
manufacturer, who has just returned from a trip to 
business centers, finds the trade well supplied. But 
two factories in the west are in operation; all others 
are idle, and in all probability will remain so until 
the wage question is settled. The glass chimney 
manufacturing industry appears to be in good 
shape, but not quite up to usual volume, and with 
extremely low prices. Margins for both manufac- 
turers and dealers very small. The sheet iron and 
plate industry is not nearly up to the standard at 
this season, Trade has been dull and prices very 
low, caused mainly by sharp competition. Outlook 
not encouraging. A leading manufacturer of iron 
and heavy hardware finds trade good, with mills 
and factories running full. Prospects bright for 
good steady demand through the winter and spring. 
Boiler plate, sheet, bar and nail manufacturers find 
trade fair to middling. Prospects fair, All depart- 
ments going, some single and some double turn, 
Prices low and close to cost of production. Some 
structural iron manufacturers have orders to the 
middle of December, and are refusing more. Do 
not anticipate any change in price. The outlook 
for the plow manufacturers this fall is not bright. 
Cutting of prices in this line appears to encourage 
buyers to hold off. Some of the plow dealers are 
believed to have booked orders at less than cost, 
Bolt manufacturers have been damaged by very low 
prices. Competition has done this. Prospects are 
for a good trade. Prices promise to remain low. 


Collections, as a rule, are 


Their conservatism occasions a good deal of 


Tool, plow and spring steel manufacturers are in 
full operation, running double turn. Business only 
moderately active for this particular time, and not 
equal in amount to the corresponding period of last 
year. Prospect of future business encouraging as 
to the demand for steel. 


CINCINNATI, OHIO. 

Some lines of manufactures in Cincinnati have 
met with drawbacks during the past year, but at the 
present time the condition is, with few exceptions, 
all that can be desired. Delay in the whisky exten- 
sion bill and the failure of that bill to pass caused 
that industry to lag. Distilleries are now running 
upon the same basis as in other localities, that is, 
one-fourth of their capacity. Rolling-mills have 
done fully as much as the preceding year, and are 
now busily engaged, having orders ahead for sixty 
days. Stove foundries have done better, and are 
running full time, with prospects excellent. The 
carriage trade, the products of which in this city 
were valued at $5,000,000 last year, is in better con- 
dition than last year, and orders have been received 
for about thirty days ahead. The thirty soap fac- 
tories will increase their gross sales this year 10 per 
cent. The clothing trade is reported far ahead of 
last year, the production being close to $16,000,000. 
The paper interests are equally as well prepared for 
orders, and claim better prospects for fall trade. 
The city will produce over $2,000,000 worth of 
manufactured tobacco this year, but will experience, 
it is thought, only a slight increase, in consequence 
of delayed congressional legislation and strikes. 
The furniture trade has increased over last year, and 
orders are in for some weeks ahead. The quality 
of work demanded by the consumer is higher, and 
is cheerfully met with equally as good profits. 
Leather and its products have met with some tem- 
porary embarrassment, but tanners claim to have 
orders ahead, and shoe factories are running on full 
time, with plenty of orders. It is thought the value 
of the product of the shoe factories will exceed 
$6,000,000 this year. The brewing interest report 
a satisfactory year. The iron safe trade has con- 
tinued good, and the four establishments engaged 
in that product claim orders ahead for two months. 
In general terms, the products sold in this locality 
to date exceed those of last year, and the prospects 
are equally as good for the remainder of the year. 


CLEVELAND, OHIO, 

The largest steel rail and wire concern in the 
west reports business never so poor, in their experi- 
ence, as this year. Orders are few and prospects 
not encouraging. The stove manufacturing in- 
dustry is better than last year. Orders are coming 
in freely, but prices are unsatisfactory, owing to 
strong competition. The outlook considered ex- 
cellent. Collections fair. Clothing is not being 
made up so largely as last year, owing to excess 
production in 1882, and the consequent surplus on 
hand. There is only an ordinary trade anticipated 
by paint manufacturers. Some report business as 
not so good, and others as fully equal to that of last 
year. In white lead the volume of trade has been 
larger, but very unsatisfactory, owing to extremely 
low prices. Orders are coming in freely, probably 
to take advantage of cut prices. In mixed paints 
and colors a conservative feeling prevails, con- 
sumers not anticipating their wants to any extent. 
Hardware manufacturers are working on full time, 
and the trade is fully equal to that of previous years, 
Boot and shoe orders are reported by manufacturers 
as coming in later but fully as numerous as last 
year. The prospects for a steady, conservative 
trade are believed good. Reports from manufac- 
turers of furniture harmonize perfectly. Trade is 
larger by far than last year; more hands employed 
and collections are good. There are more con- 
tracts on hand than ever before for marine engines 
and machinery. There is no material change in 
the bolt, nut and tool industry. Business reported 
very good, but prices are too low to afford satisfac- 
tory profits.. In general the manufacturers of 
Cleveland are fairly well satisfied with the present 
condition and future outlook. While no extraordi- 
nary trade is anticipated, and strong competition 
has reduced prices to a very low basis, still a feeling 
of confidence prevails. 


COLUMBUS, OHIO. 

Business with leading manufacturers at Colum- 
bus is by no means dull. The majority of fac- 
tories are working full for their respective seasons, 
and future prospects are as good as at any time 
heretofore. Columbus is noted for its buggy manu- 
facturing industry, representatives of which say that 
they are working full for the season, that orders are 
in excess of last year (some quote 15 to 20 per cent.), 
and although the cotton crop, upon which theirsouth- 
ern trade largely depends, has not been very good, 
they claim to have suffered no inconvenience from 
it as yet, but anticipate some injury as the fall 


progresses. Still, the general feeling is that the 
outlook for a late fall and winter southern trade is 
fair. Collections good. The car manufacturers are 
the only notable exception to the above, but their 
trade is considered a little brighter than it was 
earlier in the year. 


DAYTON, OHIO. 

Important manufacturing establishments are nearly 
all actively engaged and report more orders on 
hand than at the same time last year. Prospects 
are tor a large increase over last year. 


SPRINGFIELD, OHIO. 

A careful canvass of the leading industrial lines 
at Springfield, Ohio, made by the correspondent of 
BRADSTREET'S at that city, resulted in the compi- 
lation of the complete and interesting table which 
accurately represents the situation on September 
1. It need only be stated in advance, that in gen- 
eral the condition of Springfield industries will 
average very fair, and that in some lines, as men- 
tioned, an excellent business is doing. The details 
are as follows: 
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By enumeration made during March, 1883, it ap- 
pears that the population of Springfield was 31,134, 
as compared with the census returns of 1880, which 
made it less than 21,000, 


TOLEDO, OHIO, 

The condition of the manufacturing interests of 
Toledo, Ohio, will be found carefully summarized 
in the following: Architectural iron works are be- 
hind with orders; running full force extra hours. 
Boot and shoe manufacturers are unable to fill 
orders and are employing an extra force. Increase 
over last year’s trade 7 to 9 per cent. Of brick 
manufacturers the increase of business is from 15 to 
20 percent. Carriage and wagon makers are em- 
ploying more hands than last year; orders accumu- 
late and the sales show an increase of 5 to 7 per 
cent. Cigar manufacturers’ forces are all employed. 
Cotton mill orders are 5 per cent. in excess of last 
year. Men of the edge tool manufacturers are all 
employed and prospects good, and the engine 
builders’ business is better by 6 per cent. Founders 
and machinists are running to the full capacity, and 
orders ahead of last year 6 per cent. Furniture 
manufacturers’ trade is satisfactory, and the works 
are running on full capacity. The knit goods 
manufacturers’ business shows an increase of 10 per 
cent. over 1882, Lager beer manufacturers, in- 
crease of 5 per cent. over last year. The mill 
machinery manufacturing business prosperous. 
The mower and reaper manufacturers are doing a 
prosperous business, which is increasing. The 
increase in trade of plow manufacturers is 8 to 10 
per cent. and of pump manufacturers to per cent. ; 
outlook good. Sash, door and blinds manu- 
facturers’ orders accumulate and the business is 
generally prosperous. The sewing machine man- 
facturing business is increasing and the outlook is 
encouraging. 

CHICAGO, ILL, 

Nearly all branches are fairly and some actively 
employed; but, as in mercantile pursuits, there is 
a tendency to conservatism, the disposition being 
to avoid overproduction, and in most branches 
goods are not turned out in advance of orders. The 
steel rail mills are producing less than 50 per cent. 

































































of their full capacity, and the same may be 
most other manufacturers of railroad track 
while car and locomotive materials are in good d 
mand and manufacturers are working well up 
their capacity. The bar mills are, with few exce 
tions, running on full time and report a good ¢ 
mand for products. The nail mills have bee 
running on full time since August 17, M. 

facturers of engines, pumps, boilers and all 
of iron piping, elevators and hoisting apparatus, | 
they have sufficient orders to satisfy their produc! 
capacity. Manufacturers of carriages, buggies 
light vehicles are doing a fair amount of work, wi 
makers of heavy farm wagons and trucks are wo 
ing an extra hour in order to respond to the 
mand for goods, and dealers in wagon-ma 
supplies say they seldom, if ever, had a bette 
country trade. Stove founders are all working fr 
time and a few report an increase of 5@1 
cent. The planing mills and manufacture 
sash, doors and other builders’ materials 
seldom, if ever, more fully employed on o; 
The furniture establishments are fairly employe 
and find an average sale for their products. 7 
ners are putting in about two-thirds of their 
amount of fall stock, and assign an absence of pro 
during the past two years as a reason for reducin 
production of leather. The boot and shoe factorie 
are working their full number of hands, and thei 
production is closely soldup. Inthe minor branche 
of manufacturing there is an average activity, a 
most lines of goods are passing from produce 
consumers more freely than at this date last y 
Yet there is nothing like a rush to turn out goo 
and, as a rule, manufacturers say the margin 
which goods are sold allows very moderate profits 
to the producer, hence there is an unusual tende 
to look ahead, and raw materials are not sec 
with old-time freedom, the general disposition be 
to carry as moderate stocks in manufactured mat 
als as is consistent with the successful condue’ 
their business, and, as near as can be learn 


manufacturers are in fairly good shape. 
i‘ 


PEORIA, ILL, } 

Agricultural implement manufacturing will be ) 

a par with last year, but no increase of trade i 
looked for. The various corn-planter works are 
preparing to start up for the winter season, while 
some other implement *manufacturers are about 
ready to shut down, they having just closed the 
summer season. The distillery interest will be : 
per cent. heavier than last year. The manufacture 
of flour will be heavier as the mills are extending 
their territory. Various other manufactures wil 
about equal last year’s business. 


} 


QUINCY, ILL. 
The condition and prospects of general man 
tures are good. Manufacturers are very busy ant 
hopeful, 
SPRINGFIELD, ILL. 
Manufacturing interests at Springfield are fa 
prosperous. All manufacturers are employed t 
almost full capacity, and, except part of the iron 
workers, have been so employed during all of th 
spring andsummer. The outlook is now better 
all, including the iron industry, than it was at 
corresponding date last year, They are, in mo 
instances, abundantly supplied with orders, and 
some increasing their capacity. 


DETROIT, MICH. 

Manufacturers in leading industries are 
employed and have orders ahead sufficient to 
them running from forty to sixty days. 
general outlook has much improved since July 
There is a particular degree of confidence express 
by manufacturers of cars, car wheels, lumbei 
tobacco, knit goods and boots and shoes. 
manufacturers are running full and doing a 
business, but with very little profit, though p 
are firm. Better things are looked for very s 
Manufacturers consulted, employing from 12,000 
15,000 persons, anticipate a good, steady, legitim: 
business for the next four months at least, 
there is no indication of any discontinuance 
that time. Mechanics and laboring men are a 
well employed at good wages. 


Thi 


~ 


GRAND RAPIDS, MICH. 
Manufacturers, as a rule, are carrying less 
average stocks at present. Sales are not quite up 
to those of 1882, and there is a tendency to decreas¢ 
production. 
EVANSVILLE, IND. 7 

Manufacturers report trade in a good, healthy 
condition, with orders coming in very satisfactorily 
In lumber prices are said to be a little off, but 
are good, Furniture and foundry men say 
are running on full time, with orders ahead. 
report collections only fair, and think the ou 
for a good fall trade is promising, 
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‘Sy INDIANAPOLIS, IND. 

J Manufacturers at Indianapolis appear to be busy, 
mploying, in most cases, their usual force, except 
that manufacture implements. The manu- 
ing enterprises appear all to be in a good con- 
n, and all thought to be making money. In 
cases collections are found a little slow. There 
ars no falling off in orders, and the general 
utlook is encouraging. 


three times the capacity of the old. They will be 
employed to their full capacity by October r. 
BURLINGTON, IOWA. 
Manufacturing interests are in a healthy condition 
and steadily advancing. The output is estimated 
at $5,000,000 for the past year, and the prospects 
are considered very favorable. 


DES MOINES, IOWA, 

Manufacturers in different lines report as follows: 
Oil and paint orders in excess of capacity; prices 
fair and the market firm. The barbed wire spring 
trade washeavy; atpresent is quiet butsteady; prices 
are low. The future depends on the corn crop. 
The woolen goods demand is strong with steady 
prices. Foundry and machine shops products are 
in heavy demand; prices are fair and prospects 
good. The mill furnishers’ trade is good, and the 
market firm and steady; prospects are good after 
an unfavorable spring. ‘The demand from starch 
manufacturers is greater than the capacity; the 
market is firm and prices are good. The flouring 
and feed mills trade is excellent; prices are good 
and prospects are bright. The demand from dis- 
tilleries is in excess of capacity; pool prices are 
good. The export trade is fair. The future de- 
pends on the corn crop. All are hopeful and con- 
fident of large fall trade if present prospects for corn 
crop are realized. 


MILWAUKEE, WIS. 

Manufacturing is flourishing. The rolling mills 
at Bay View are fully occupied on merchant iron, 
with new orders daily. The pig department is idle. 
General iron outlook encouraging. ‘The flour mills 
are not working on full time, owing in part to the 
scarcity of wheat. Average daily output (past two 
weeks) only 3,800 barrels. But this is the dull time 
of the year for the flour mills. The outlook favor- 
able, and jobbers are making inquiries. The hide 
and leather industry is very quiet, though demand 
for leather is fair. Jobbers are filling numerous 
orders. A healthy trade is anticipated. Iron foun- 
dries are doing a large business. There is a large 
demand for harvesting and threshing machinery in 
Dakota. Smaller manufacturing interests are favor- 
ably situated, and have a fayorable outlook, 


TERRE HAUTE, IND. 

anufacturers are all busy, working on full time 
nd with full forces. Demands in all branches are 
, but at reduced margins. Prospects are fair 
ut not flattering. 


f 
Fe 
| 
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\ LOUISVILLE, KY. 

he operations of manufacturers in the cities of 
ouisville, Ky., and New Albany and Jeffersonville, 
, for the first half of 1883 were of good dimen- 
ions, and the results were in general satisfactory. 
Distilleries are nearly all out of operation, the result 
f overproduction in previous seasons. Plug to- 
eco manufacturers had a ‘‘boom”’ following the 
ax reduction in the spring, and are now doing a 
ade of good regular volume. Furniture manufac- 
ries report plenty of orders and brisk employment. 
neries report a slow movement of leather. Tan- 
lers of special grades report business satisfactory, 
but the industry, on the whole, is not satisfactory. 
Stove and mantel foundries and nearly all branches 
iron report active employment and satisfactory 
nand for wares. Plows and agricultural imple- 
ment manufacturers are fully employed, and expect 
his year’s sales to be larger than those of any pre- 
rious year. Wagon and carriage woodwork makers 
are running at full capacity, and business is larger 
than heretofore. Woolen mills (jeans manufactur- 
srs) report ready sale. Jeans clothing manufacturers 
are in good condition, and the business increasing. 
Shoe manufacturers are enlarging their capacity in 
accordance with gradually increasing trade. Sad- 
dlery and harness manufacturers have good average 
business. Light margins are noted in many 
branches; but, on the whole, Louisville manufac- 
turers are in a fairly profitable condition, and on a 
scale of increasing variety and extent. 

MINNEAPOLIS, MINN. 

The milling year closed August 31, and the simple 
statement of the product of the mills for the first 
eight months of the year as compared with 1882 will 
give a good idea ot the activity in this line. Total 
number of barrels produced in 1883 (eight months), 
2,183,157; total number of barrels produced in 1882 


ST. LOUIS, MO. 

There has been no change in the general condi- 
tion of and the outlook for the various branches 
of St. Louis’ heavier industries as reported last 
month in a special letter from that city. There has 
been some gain in the quantity of business in hand. 






















































the demand for their goods fully equal to their 
capacity. All report trade healthy and with orders 
ahead, enough to run through the winter. 
manufacture of furniture has assumed large pro- 
portions in Minneapolis. 
are running on full time and are unable to fill the 
orders sent to them; in fact, the capacity is entirely 
inadequate to supply the demand for shipment to 
the northwest, although their working forces and 
machinery have been doubled during the year. 
Montana, Dakota and Manitoba are large buyers 
from them. Woolen manufacturers report a fair 
business; orders have not been as pressing as in 
some former seasons, but they have had sufficient 
to keep them running on full time with no accumu- 
lation of stock. 
have largely increased their forces. 
active and prosperous, 
ing. 
jobbers in manufacturing. Three paper mills have 
been running on full time during the season, and 
report a prosperous business, with no lack of 
customers for their goods. 
agricultural implements has become a leading in- 
dustry. This has become the general distributing 
point for implements in the northwest. 
not a leading manufacturer in the country who has 
not established a branch at Minneapolis, and manu- 
facturers find it a desirable location for their works. 
Over 7oo men are employed in making harvesters 
alone. 
goods.are largely made, and with carriage and 
wagon shops employ 1,000 men. 
goods go out as fast as made, and no dead stock is 
carried. There are in Minneapolis over 200 smaller 
establishments engaged in manufacturing. 
pear prosperous and growing. The state of the 
flour-producing industry tells the story for the 
coopers at Minneapolis, and building will tell it 
for brickmakers. 


center, St. Paul has developed such manufacturing 
interests as to more than keep pace with other lines. 
This year’s increase exceeds that of all previous 
ones. 
ments in operation in 1882 was 690; employés, 
12,200; value of products, $22,350,083. The esti- 
mated number of establishments at present is 725; 
number of employés, 17,000, and value of products, 
$33,000,000. Every sign points to a steady increase, 
with local and state demand for state products. 


In the lighter manufacturing lines there is a decided 
improvement over the degree of activity noted in 
September, 1882. The summer has been much 
busier than in 1882. More work is now on the 
books in advance of immediate capacity than last 
September. Margins of profit are small. Labor 
agitation is not prominent. Bankers say that small 
manufacturers are not discounting any more, if as 
much, as they did last year. 


; 


; KANSAS CITY, MO. 

The manufacturing industries of Kansas City 
have not increased in proportion to the heavy gains 
in jobbing and wholesale business; they are com- 
paratively few in number, and their production, as a 
tule, is limited to supplying the demands of the 
immediate vicinity. Manufacturers of stoves are 
working at full capacity and have orders ahead. 
The production in this line has doubled within the 
past twelve months. Current demand is active, 
prices firm, outlook highly favorable. Manufac- 
rers of agricultural implements and machinery 
employed to full capacity, with about four weeks’ 
ahead. Current demand good; prices have 
downward tendency. There has been a slight 
crease in production within the past year. Furni- 
ture manufacturers report stocks on hand sufficient 
to last a week or so; are now running about three- 
0 mu ths of their capacity. Current trade good; 
prices steady. Increase of production within past 
year about 20 per cent. Lead pipe manufacturers 
working to full capacity, with orders ahead. 
rease in production over last year 50 per cent. 
‘ent demand good, prices steady. The produc- 
m of the distilleries averages about the same as 
Local distillers are running to keep up 
The current demand is good, and 
neral outlook fair. Prices firm. Brewers are 
mning at full capacity. The current demand 
Increase of production over last year 25 per 






































a ST. JOSEPH, MO. 

St. Joseph is not prominent as a manufacturing 
enter. Its business in this line is confined to three 
‘mills, two foundries, one machine shop and 
woolen mill. Of them it is said that they are 
ling every wheel and employing all the men they 
1, except in the case of the woolen mill, which is 
ust getting into a larger building, one of about 
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-manufacturers, but since that time until the decline 





(eight months), 1,442,589. During the first four or 
five months prices of flour gave a good return to 


in wheat the business was not remunerative. The 
new crop year opens, however, with better prospects 
for manufacturers, and by the rst of October wheat 
will be arriving in large quantities. All the mills 
have been put in perfect order for the fall business. 
If speculation does not run the price of wheat above 
its legitimate value for milling a very active fall 
may be looked for in the milling district, and the 
year’s product will reach 4,000,000 barrels, and 
may exceed that. Mill owners are in good heart 
and prepared for the fallrun. The manufacture of 
lumber ranks next in importance to that of flour. 
The season opened active. Mills started up early, 
and, with the largest quantity of logs in the upper 
river ever known, set out for an unusually large cut 
of lumber, but early in the season the water in the 
upper river declined, and soon the stage made it 
difficult to float the logs to the mills. Most of the 
mills were forced to discharge half their force and 
run on half time. Consequently the production 
will be materially lessened from early anticipations, 
but will not go below the average cut for the last 
three years. The industry, however, is in a healthy 
condition. The returns to manufacturers for the 
last three years have been satisfactory and the trade 
will not suffer by carrying over 70,000,000 to Ioo,- 
000,000 feet of logs. Pine timber is fast disappear- 
ing from Minnesota and each year becomes more 
valuable. Iron works and the manufacturers of 
machinery report a very active season. All firms 
engaged in this line report a most successful season's 
trade. Orders have been received in excess of 
capacity to fill the same, necessitating the shipment 
of large quantities of machinery from eastern points. 
There are in the city some eight or ten foundries 
and machine shops, working from twenty-five to 
to four hundred men each, with one railroad shop 
working 1,500 men; all of these have been fully 
employed, and all report orders erough on the 
books to keep them occupied during the fall. 
The increase over 1882 is fully 25 per cent. The 
manufacture of sash, doors and blinds and other 
building goods has been larger than in former years. 
There are twelve large factories in the city which 
have run upon full time during the season, with 
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The 


Several large factories 


Manufacturers of boots and shoes 
Trade opens 
The same is true of cloth- 
Several hundred persons are employed by 


The manufacture of 


There is 


Plows, cultivators and all of this class of 


In all these lines 


All ap- 


ST. PAUL, MINN. 
Far from being strictly a wholesale and financial 


The number of manufacturing establish- 


LAWRENCE, KAN. 

The manufacturing business at Lawrence is in 
excellent condition and promises well for the winter. 
Orders are coming in freely. Flouring mills are 
running steadily but at reduced profits. Foundry 
and machine work is brisk. The barbed wire 
estabiishments are doing a large amount of work, 
but on a less margin than ever. There is a ready 
market for all manufactured goods and has been for 
the past season. Stocks have not accumulated. 

LEAVENWORTH, KAN. 

The present condition and prospects of all lines 
of general manufactures are most excellent, they 
being very much behind with orders. 


TOPEKA, KANS. 

The capacity and capital invested in flouring 
mills have doubled in the last two years, and the 
industry is enjoying a heavy trade. In agricultural 
implements there is about $8e,000 invested, but 
having recently started have but limited trade. 
The foundries are enjoying a good trade, and 
their capacity and capital invested have increased 
7o per cent. during the last year. There is about 
$30,000 invested in breweries, distilleries and vin- 
egar works, which are not very profitable. There 
is $20,000 invested in starch works, but this has 
proveda failure. TheAtchison, Topeka & Santa Fé 
Railroad Company have their shops located here, 
and have invested in them at present $2,300,0co, and 
are now making large additions. There is a plan 
on foot to dam the Kansas river in order to provide 
power to develop manufactures. The general in- 
dustrial prospect at Topeka is favorable, except 
foundries and iron works. 

OMAHA, NEB. 

Factories in all lines are very busy. Manufac- 
turers of clothing and winter goods are much 
behind on orders, and a number of houses have 
taken their men off the road until back orders can 
be filled. The linseed oil manufacturers are now 
receiving large consignments of flaxseed, and are 
running their mills to full capacity. Packing houses 
are not yet very busy, as shipments of hogs are 
light, but all are looking to a heavy season's busi- 
ness. White lead manufacturers are running to 
full capacity, with an active demand for goods. 
Nail manufacturers are running a full set of hands, 
and claim no surplus stock. 


full of orders and doing well. 
busy all the time and making money fast: 
is but little other manufacturing at Denver, except 
the smelting works, which are always busy the 
whole year round. 


greater increase than ever. 
price of leaf lessened the volume of manufactured 
stocks some. 
plying the demand and closely anticipating require- 
ments. 
factured tobacco in 1881 was $10,417,025, and in 
1882 was $7,098,200. The total this year would 


DENVER, COL. 
Manufacturers of mining machinery are generally 
Flouring mills are 
There 


SALT LAKE CITY, UTAH, 
The manufacture of salt is steadily increasing, 


and the Utah product is gradually displacing all 
others in the mountain country, except for best 
dairy uses. 
manufacture on account of accumulation of stock ; 
but the mills of Utah are preparing to resume for a 
six months’ run. 
solid increase of at least 20 per cent. over any pre- 
vious year. 
creasing. The aggregate of business is not large, 
but the outlook is promising. Lead smelting has 
increased 100 per cent. during the past year. 
production of hosiery is decreasing. 
there is a light increase. 
marked. The gain in brick manufacture is 50 per 
cent. 


There has been a cessation of woolen 


In boots and shoes there is a 
The manufacture of iron is steadily in- 
The 


In furniture 
In coke the increase is 


BALTIMORE, MD. 
Manufacturers of all classes of goods are kept 


busy with orders, and are working on full time. 
Stocks in general are light, and future prospects 
bright, still it is not thought that the volume of busi- 
ness will run much if any over the average of last 
year. 
products so far is said to be considerably Jess than 
those at the same date in the previous year, while that 
of tinware and foundries is reported to have increased 
from Io to 15 per cent. 
tilizers has also improved slightly. Ladies’ and 
gents’ furnishings have been manufactured in large 
quantities, the demand continues good, and that 
branch of industry promises to reach large propor- 
tions. Cotton and woolen mills are running on reg- 
ular time, but few have orders ahead and stocks are 
kept down. 
plaints are heard against collections. 


The value of boot and shoe and clothing 


The manufacturing of fer- 


General prices are firm, and few com- 


RICHMOND, VA. 
Tobacco manufacturing at Richmond promises 
An appreciation in the 


The present position is that of sup- 


2 i igarettes and manu- 
The value of cigars, cigarett 1 


have equaled that of 1881 but for the tobacco agita- 
tion. As it is, $8,000,000 to $8,500,000 are esti- 
mated as the total. 
aggregate in 1883 less than that of 188r or 1882. 
There has been no falling off in the amount of busi- 
ness done; 


The iron industries show an 


facilities have been increased, and 
greater capital employed. The diminution in total 


values has been brought about by the decrease in 


cost of raw material. The value of the business 
done during 1881 was $4,749,000; in 1882, $4,548,- 


000, and in 1883, $3,300,000. The nail industry has 


not been able to keep up with orders. The flour 
mills are working night and day. The value of 
business done by them during 1881 was $3,303,416 ; 
in 1882, $3,375,065, and in 1883, $3,826,085. It is 
estimated that two-thirds of the flour produced is 
exported, traffic with South America being heavy. 
The value of the barrel and keg industry has gained 
25 percent. in the year. That of the cotton fac- 
tories has grown from $390,000 in 1881 to $410,000 
in 1882, and to $430,000 in 1883. The wooden- 
ware product has gained so percent. Fertilizers have 
fallen away some as against 18382, and fully one- 
sixth as against 1881. Sash and blinds have in- 
creased from $135,000 in 1881 to $143,0co in 1883. 
Jute bagging has increased from $49,000 in 188r to 
$54,000 in 1882, and to $60,000 in 1883. Furniture 
and mattresses have gained one-third since 188r. 
Carriages, wagons, etc., one-sixth, with a total in 
1883 of $175,000. The tobacco box product is about 
160,000, the same as in 1881, but one-seventh in 
excess of 1882. 
NORFOLK, VA. 

The various branches of manufacture at Norfolk 
are doing a fair business. It is noted that there 
is a favorable opportunity here for investment 
in cotton, cottonseed oil and peanut oil fac- 
tories. About 30,000 tons of guano are manufac- 
tured annually at Norfolk, and, with the establish- 
ment here of acid chambers (which is favorably 
regarded), it is expected that the total output will 
be quadrupled. 

WILMINGTON, N. C. 

Wilmington cotton mills manufacture about 
2,000,000 yards of print cloth per annum. The 
Navassa Guano Company manufactures, say, 20,000 
tons per year. The tobacco factory, say, 500,000 
pounds per year. The rice mills have a capacity 
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of, say, 600.000 bushels a year. 


sash and blind factory, ete. 


for future business has never been better. 


SAVANNAH, GA. 
The 


town. 
ATLANTA, GA. 


Atlanta manufacturers are busy and many have 
New industries have been 
established and additional plant constructed, and 
Cotton factories are 
actively employed, though on smaller margins of 
profit than have been known for the past three or 
Cotton gin and press builders report 
a good demand on the whole, but in some sections 


increased their facilities. 


the general feeling is hopeful. 


four years. 


curtailed by the poor outlook of the maturing crop. 


Furniture manufactures manifest a decided improve- 
Plows and agricultural implements are be- 
coming a more important item in the manufactur- 
ing interests of the city; sales are increasing, and 
there is some tendency on the part of the farmers 


ment. 


and planters to buy the more expensive grades. 
Paper manufacturing has been profitable and orders 
are abundant. 
flour-milling business. 
shows an active demand. A new enterprise is on 
foot to manufacture cotton and woolen factory sup- 
plies (in hard wood), with abundant capital and 
good prospects of success. One firm of iron bridge 
builders has lately increased their facilities, and are 
obtaining a share of the bridge building through- 
out the country. Carriage builders, manufacturers 
of fertilizers and sulphuric acid, soapmakers and 
cracker factories and others are all participating in 
a fairly prosperous season, and anticipating a con- 
tinued demand, remunerative prices and satisfactory 
collections. 
AUGUSTA, GA. 

Manufacturers of cotton goods, yarns, etc., com- 
plain of dull trade. Business is not as good as last 
year at the same date. Orders on hand are light 
and profits small, and prospects are not bright. 
Manufacturers of lumber, brick and machinery have 
about all they can do and fair prospects for the im- 
mediate future. 

MACON, GA. 

The manufacturing industry of Macon is rela- 
tively small, being confined to one cotton mill, with 
16,500 spindles, and spinning 10,000 bales per 
annum; two iron foundries, with about $100,000 
worth of trade each per annum, and other manu- 
factories, including planing mill, etc., averaging 
about $200,000 more. Small industries are rapidly 
springing up and doing well. Recently candy, 
box and sock factories have begun operations, and 
all have orders far in excess of their capacity. 


BIRMINGHAM, ALA. 

Every manufactory at Birmingham is working 
to its full capacity, and prospects, are as bright as 
ever. 

MONTGOMERY, ALA. 

The present condition and prospects of general 
manufactures at Montgomery were never more 
prosperous or promising. 


SELMA, ALA. 

The condition of general manufacturers is good. 

All establishments are working on full time and 

have orders ahead. The general outlook is good, 
and there is a fine opening for new enterprises. 


NEW ORLEANS, LA. 

The increase in manufactures in New Orleans 
has been considerable during the past year, and if 
not so much in the number of enterprises, at least 
in the addition of new appliances and in the field 
of operation. The numbey of new concerns char- 
tered during the commercial year ending Sept. 
I, 1883, was fifteen, the capital being $2,000,- 
ooo, The charters issued were mostly for small 
establishments, which are rapidly springing up not 
only in the city proper but also in the environs and 
in various parts of the state. The people generally 
are awakening to a keen realization of the wide and 
fertile field before them, awaiting only slight devel- 
opment to be rich with remunerative return, as the 
raw material is near at hand, climatic influences 
favorable and the prices of wages fairly moderate. 
Indeed, there is every reason for the remarkable 
success of the enterprises already established and 
of those contemplated. Besides there is a wide and 
easily accessible territory for the sale of southern 
manufactured articlesin Mexico, Texas, the islands, 
and South and Central America. The communica- 
tions with those countries are much shorter than by 
the Atlantic ports. Freights also will undoubtedly 














There are also 
four grain mills, two flour mills, a fiber factory, 
seven turpentine distilleries, two rosin oil distilleries, 
A careful inquiry re- 
veals that Wilmington’s industries generally have 
been and are fully employed, and that the outlook 


condition of Savannah manufacturers is 
good and prospects are brightening. Savannah is 
not, however, strictly speaking, a manufacturing 





Money has also been made in the 
Wood-working machinery 
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the development of the trade contemplated. 


GALVESTON, TEX. 
The four manufactories at Galveston (one flour- 
ing mill, one barrel factory, one iron foundry and 


one cottonseed oil mill) are all doing a large and 


profitable business. Prospects are good. 


CHATTANOOGA, TENN. 
The condition and prospects of general manu- 


facturers of Chattanooga were never in the his- 


tory of the city so flattering as now. They are 
crowded with large orders in advance to overflow- 
ing. The gain is reported as Ico per cent. better 
han at this date last year. Nothing like it has ever 
been experienced here, and the good effect spreads 
to all departments of trade. 


MEMPHIS, TENN. 

The largest manufacturing interests in Memphis 
are the cottonseed oil mills, in which $1,500,000 are 
invested. They yield good dividends each year 
and are in full progress. The lumber interests 
come next with $1,000,000 invested, and a large 
and growing business. Iron manufactures show 
great improvement, and the capital now invested is 
about $600,000. A very hopeful feeling prevails 
regarding the growth of this interest. It is esti- 
mated that Memphis has $5,500,000 invested in 
manufactures, and that its growth in the past year 
will compare most favorably with any city in the 
country. 

NASHVILLE, TENN. . 

General manufactures are in good condition, and 
the prospects are flattering. 


MONTREAL, CANADA. 

The general tendency in Canada is to reduce the 
products of the various branches of manufacture, as 
various conservative houses predict some stagnation 
in trade. This applies to almost all branches, and 
it is thought that with careful handling such action 
will have a very beneficial effect. Canadian cotton 
manufacturers have come to the conclusion that at 
the present rate of production the market, if not al- 
ready overstocked, soon will be. A meeting of 
those chiefly interested was held in Montreal 
recently, and the result of their deliberations has 
been the adoption of short time by the producers, 
and the manufacturing of other cotton fabrics where 
practicable. It is also expected that prices will 
shortly be advanced, as a serious decline has taken 
place in the price of cottons since January last, in 
some cases as much as 20 per cent. Whether this 
will have the desired effect is a matter of doubt, as 
during the last few years several large mills have 
been added to the producing power of the country, 
and, as we have no foreign outlet, the matter appears 
to be rather difficult of settlement. The iron in- 
dustry has shown little change during the past year. 
A fair amount of orders are coming to hand. Out- 
look encouraging. Several boot and shoe manu- 
facturers are curtailing production, while others 
regard the outlook as encouraging. It is believed 
that the demand in the northwest is not likely to be 
as large as during the past two years. Outlook is 
fair. The tweed and woolen factories are working 
on fulltime. Production for a year to come promises 
a full average. On the other hand retail stocks are 
in excess of the average. The wholesale clothing 
manufacturers have been very active the past two or 
three years. The major portion of the goods sold 
in the northwest has been manufactured in Montreal. 
But the Manitoba demand has as suddenly ceased 
as it began, and the more conservative manufac- 
turers have decided to curtail operations. It is 
estimated the reduction will at least show a falling 
oft of from 25 to 30 per cent. Less woolens are 
being imported. 

TORONTO, ONTARIO. 

The manufacturing interests of Toronto are small 
as compared with some other cities in the Dominion. 
During the past year or two, however, there has 
been a slight increase, and the value of the yearly 
product is estimated at $16,000,000 to $18,000,000. 
The most capital is invested in the manufacture ot 
spirits, ales, etc., followed by iron works, agricul- 
tural implements and the like. A good business is 
reported by such manufacturers, and the outlook is 
considered fair. The customary number of work- 
men are employed, and they are still on full time. 
A movement of special interest to Canadians, and 
one that affects cotton manufacturers in particular, 
has been announced. At a meeting of cotton manu- 
facturers in Montreal, all the mills in Canada being 
represented, it was decided to restrict the pro- 
duction of that article, the mills to run four days 
only during each week. The large stocks on hand 
and the slow sales make it necessary that this 
should be done. The woolen manutacturing in- 
terest, too, is not in such a healthy condition as 
those interested would like to see it. 


be reduced to meet the requirements necessary for 





OCCASIONAL NOTES. 


In a recent article the Pall Mal! Gazette touches 
upon the question of American and Indian compe- 
tition in the supply of wheat, and says that it is not 
wonderful that the United States, with twelve times 
the railroad mileage of India, should send Great 
Britain six times as much breadstuffs as India does, 
and still supply her as cheaply as any other 
country under the sun. The Gazette thinks that if 
by some means the villages could be brought into 
communication with the arteries of commerce there 
would be no question as to the power of India to 
supply wheat so cheaply and abundantly as to com- 
pete on superior terms even with the well-served 
districts of western America. In its opinion India, 
to be properly developed as a wheat-producing 
country, should be threaded through and through 
with railways. There are in the whole of British 
India about 10,0co miles of railway, all of which, 
with only the most trifling exceptions, have been laid 
down either by the state or by companies having a 
state guarantee of the interest on their capital. The 
construction of railways has not gone on very 
rapidly in India of late, Parliament having limited 
the amount to be borrowed annually for public 
works, The journal quoted, however, points to the 
fact that for the last two years the lines in India, in- 
cluding those made for strategic purposes alone, 
without reference to commercial results, have paid 
very well, and expresses the opinion that within ten 
years the outlay, if judicious, would be adding 
greatly to the revenue of India. The Gazette adds: 
A great deal could also be effected toward economy 
and improvement in the system on which the lines 
work. Proper conveniences for clearing and storing 
grain have also to be introduced generally. It has 
to be remembered that the new railways required 
by India must above all things be built and worked 
on economical principles, because, if they are to do 
any good for their proprietors and the country, their 
charges must be low. At present iron is cheap, and 
the opportunity for the cheap construction of Indian 
railways is so fara good one. By the employment 
of native labor the lines could be worked very 
cheaply. The field for progress before the Indian 
government in this direction is very wide. What is 
needed is the courage to guarantee capital, and the 
energy to direct it with effect and economy to the 
construction of railways in the districts now crying 
out for want of them. 


The influence of art on industry was the subject 
of the interesting address in which Lord Carling- 
ford recently opened the exhibition at the Man- 
chester Corporation Art Gallery. It was intended, 
he said, that the art gallery should be something 
more than a collection of pictures. That a true 
conception of the objects of such a collection was 
attained was, he said, rendered plain by the fact 


that extremely valuable collections of specimens of 


textile art and of reproductions of art studies had 
been obtained. The speaker contrasted the condi- 
tion of things in relation to art industry in England 
with that in France, and said that as far as art 
teaching was concerned the latter country had 
nothing to compare with what was in existence in 
England, but that, on the other hand, the French 
were more sensible of the value of collections of ex- 
amples of artistic products bearing upon industry. 
In some of the chief cities valuable collections o. 
artistic products bearing on manufactures were 
gathered, and were, as results showed, consulted 
frequently and with profit by masters and men. He 
encouraged the citizens and artisans of Manchester 
to take pattern after their French rivals in this re- 
spect. The subject treated of by Lord Carlingford 
is one of increasing interest and importance, and 
his advice has wide applicability here as well as in 
England. Indeed, much has already been done to 
show the advantages of a closer union between art 
and industry and there are indications in plenty 
that the teaching has not been without success. 


A correspondent in London, Ont., informs us 
that the crops in that section, with the exception of 
wheat and potatoes, have turned out fairly, and 
that the farmers are not complaining. Of wheat 
only half an average crop is expected, and in sev- 
eral districts the potatoes have rotted. The satis- 
factory condition of the other crops, however, leaves 
no room for depressing anticipations. Dairy farm- 
ing and husbandry seem to be gaining in favor 
among the agricultural population. Business in 
the section appears to be entering on a period of 
activity. The feeling in money circles is hopeful, 
and a project is on foot to establish a new bank. 
The whole of the stock, amounting to $1,000,000, 
has been already taken, most of it at a premium, 
and it is now intended to raise the capital stock to 
$2,000,000. Notwithstanding the fact that there are 
six chartered banks already doing business there, 























































there is thought to be ample room for the ney 
stitution. London appears to be devoting 
erable energy to manufacturing enterprise. A 
combination has just been effected for the p' 
tion of the trade in agricultural implements. I 
been formed by the absorption of several extens 
local factories and manufacturing companies. 
field of operation is to be chiefly in the Canadi 
northwest territories. The importance of Lond 
will doubtless be much enhanced by the building 
the London junction of the Credit Valley Railwe 
which is expected to take place within three or fe 
months. 





SPECIAL CORRESPONDENG} 


THE HAWAIIAN SUGAR REPORT, 


Washington, September 13.—The report of | 
Treasury Commission, appointed under a re 
lution of the last Congress to investigate vario 
charges with regard to alleged frauds and irreg 
farities practiced in connection with the impo 
of sugars into this country under the treaty w 
the Sandwich Islands, is at last accessible. T 
charges have been made in an indefinite mann 
for years. At the last Congress they were ma 
more specific, and were formulated in the min 
report of the House Committee on Foreign A 
which was presented by Representative Belmo: 
of New York. The committee was engaged 
inquiring as to the advisability of giving notice 
the abrogation of the Hawaiian treaty, and it w 
deemed advisable that the investigation which h 
just been made should be ordered, that Congre 
might have a more intelligent basis for a 
The charges were in substance these: ‘ 

First. That the class of sugars imported since th 
treaty went into efiect differs from that contemplate 
in the language ot the treaty itself and from the in 
portations from the Hawaiian islands prior to sal 
treaty; that, in fact, the process of manufacture i 
the islands had radically changed, vacuum-pans an 
centrifugals having been substituted for the ope 
kettles and ordinary methods of purging muscovs 
sugars. 

Second. That sugars from other countries 
imported into the Sandwich Islands and fraudule: atl 
exported to the United States as Hawaiian sugars 

The report, briefly stated, does not find that an 
of these charges are susiained. The facts am 
arguments by which the commission reached it 
conclusions seem plain and reasonable. The com 
mission gives the following explanation of the ap 
parent difference in the character of the importa 
tions before and after the treaty: ‘‘ It appears 
up to 1875 most of the better grades of Sand 
Island sugars were sold in the markets of the Pa 
coast directly for consumption. Early in that yee 
the San Francisco refiners made contracts to pu 
chase the greater part of the crop of the islands, a 
arranged with the planters to make as largea 
portion as possible dark in color, to meet the 
existing tariff. After the treaty was promulga 
the proportions of the several grades became abot 
the same as before said arrangement was enteré 
into. With this exception, it does not appear 
there is any substantial difference in the chara 
of the sugars imported prior to and since the tre 
nor is there any evidence that the importati 
under the treaty were not such sugars as 
‘commonly imported and known as Sandwich Islan 
sugars’ prior to 1876.” 

The commission suggests that possibly the re 
why refiners have thought that the character of 
manufacture had changed is ‘to be found in the 
proper use of the word ‘‘muscovado.”” They s 
‘“No muscovado sugar had been made in # 
islands tor more than twenty years prior to th 
treaty. Centrifugals were manufactured and 
duced in the islands as early as 1850 or 1851, 
have been in use exclusively for purging s' 
ever since that date. WVacuum-pans were also gel 
erally used as early as 1865, and in 1870 but 
planters boiled their sugars in the open train. I 
1875 there were but one or possibly two mill 
which retained the open train, and every mil 
started since that date has been equipped wit 
vacuum-pans and centrifugals. The process 0 
sugar-making is, therefore, unquestionably thi 
same as prior to the treaty, and acco’ 
for the fact, previously ascertained, that 
quality of the sugars was substantially the sam¢ 
before as since the treaty. * * * JT 
absence of any knowledge of these sugars in the 
eastern markets, the retiners and merchants w 
doubtless justitied in the inference that the term 
“muscovado’ was introduced because the island: 
produced drained sugars of this character. I 
non-importation under the treaty of this class ©} 
sugar naturally led to the belief that the process | 







































































































































































































































majority of which are not Americans, by enabling 
them to put in their pockets the entire amount of 
the duty remitted, or from $50 to $60 per ton. 


mufacture had undergone a change. The fact 
however, as before stated, that for twenty years 
- more prior to the treaty no muscovado sugar had 
een made in the islands. Why the term ‘ musco- 
o’ was used we are not intormed. It certainly 
ad no place in the treaty, and has tended to mis- 
sad since, if not at the time of its adoption.” 

The second charge, that sugars are imported 
m the East Indies and China into the Sandwich 
ds, and then reshipped to the United States as 
f Hawaiian growth and manufacture, is also found 
not to be sustained. The commission were unable 
fo obtain any proof or specific accusation that such 
was the case, while they were of the opinion that 
conditions were such as to render fraudulent 
attempts of that character improbable, if not impos- 
sible. They find the increased importations due 
entirely to the stimulating influence of the treaty, 
an ind that that stimulus is the equivalent of the en- 
re amount of the duty remitted—some $60 per ton! 
fhe collateral reasons which bring them to this 
conclusion are these: 

“ After a thorough examination of the matter, we 
re convinced of the utter impracticability of such 
rations. The formation of the islands is such 
as in itself to forbid the successful smuggling of 
sugar. There is but one port in the kingdom where 
a vessel can lie with safety, viz., Honolulu. Alj the 
others are open roadsteads, at which landings must 
be made in boats, and at some of them this is 
attended with no little risk, even at the most favor- 
able season. The landing of sugar at either of 
these ports in boats through the surf would be a 
dious operation, and, from the nature of the coast, 
must be conducted by daylight. Ina state of society 
such as exists on the islands, where every new 
ival or unusual event attracts universal attention, 
the presence of a sugar-laden vessel and the 
anding of her cargo would of necessity involve 
such publicity as to preclude the possible success of 
the venture, to say nothing of its necessary aiter- 
handling and reshipment to the United States. 

This could only be accomplished by collusion be- 
tween the shippers and the United States and 
awaiian officials, of which there is no evidence 
nor grounds for suspicion. 

“Tt is a significant fact that, while vague charges 
of frauds of this nature are made, no specific case 
has ever been brought to the knowledge of either 
government. The allegation seems to have no 
other foundation than the fact that there has been a 
large increase in the quantity of sugars sent to the 
United States since the treaty; but this increase 
ean be otherwise accounted for. It is the legitimate 
result of the treaty itself.” 

The commission also find that the treaty has had 
the effect to destroy the trade between Portland, 
Ore., and the Sandwich Islands on account of 
he San Francisco refinery monopoly; that the 
Hawaiian planters are benefited by the treaty to the 
amount of from $50 to $60 per ton (the duty re- 
om itted) ; that the highest possible output of all the 
Hawaiian islands—under the existing system of 
cultivation—is 100,000 tons of sugar per annum; 
that labor contracts are respected; that it is not 
true that Americans own the monopoly of the plant- 
g interest of the islands; that, on the contrary, 
‘they own a comparatively small part of the planta- 
tions ; that rice culture has been stimulated by the 
treaty even more than sugar. 

Possibly the most significant portion of the report 
is this passage: 

“Tt is charged that the treaty has created a sugar 
monopoly on the Pacific coast and increased the 
price to the consumer, but we did not find this state- 
ment warranted by the facts. It is true that the re- 
mission of the duty by the United States has not 
nured to the benefit of the consumer on the Pacific 
ast; but, as before stated, the duty remitted, 
(which, were there no treaty, would go into the 
‘United States Treasury) now goes to the planter, 
‘and not to the refiner, who buys nearly the entire 
p oduct of the islands. The increased cost to the 
consumer on thatcoast of refined sugars, ascompared 
th the price paid by consumers in the eastern 
states (from 2 to 2%4c. per pound), is not the result 
of the treaty, but grows out of a monopoly of the 
refining business in San Francisco, coupled with the 
sti il greater monopoly of railroad transportation.” 

_ Those who are opposed to the continuance of the 
treaty will certainly avail themselves of this state- 
‘me nt. If the commission has not sustained the 
charges of fraud which were made as an instrument 
to aid in securing the abrogation of the treaty, the 
commission, they will unquestionably claim, has 
own that the treaty does not benefit the Pacific 
ast by reducing the price of sugar to the con- 
sumer; that it does not benefit, certainly, the east- 
ern refiners, and that it seems alone to benefit the 
swners of the Hawaiian sugar plantations, the large 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'S.] 

A piano, when kept for the use of the guests, is 
part of the ‘‘furniture” of a hotel, according to 
the decision of the Supreme Court of Errors of Con- 
necticut in the recent case of Crossman vs. Baldwin. 


An assignor of property assigned for the benefit 
of creditors has no such interest in the property as 
will enable him to sue for an injunction to restrain 
attachment proceedings brought by a creditor, ac- 
cording to the decision of the Supreme Court of 
Nebraska, in the recent case of Ashton vs. Jones. 


According to the decision of the Vermont Supreme 
Court, in the recent case of Conway vs. Seamons, 
a discharge under a state insolvent law does not bar 
a debt contracted before its passage, the creditor in 
no way becoming a party to the proceedings in in- 
solyency, nor is such debt discharged though 
merged in a judgment rendered after the passage of 
the act. 





The Supreme Court of the United States, at its 
last term, decided in the case of Boese vs. King 
(recently reported) that an assignment for creditors 
under state laws made while the federal bankrupt 
law was in force, and without intent to hinder, 
delay or defraud creditors, was valid for the purpose 
of securing an equal distribution of the estate among 
creditors where no proceedings were instituted 
under the bankrupt law. 





An action was brought upon a bond given bya 
city treasurer for the faithful performance of official 
duty, on account of certain alleged misconduct. 
The sureties on the bond pleaded that the munici- 
pality induced and was privy to the misconduct 
alleged. The Supreme Court of New Jersey re- 
cently held, in The Mayor of Newark vs. Dicker- 
son, that the plea was good on demurrer. 





The word ‘‘capital,’’ when used with reference to 
partnerships, corporations or joint stock companies, 
means the capital stock, according to the decision 
of the California Supreme Court, in the recent case 
of The City and County of San Francisco vs. The 
Spring Valley Water Works. The court said that 
the recognized popular meaning of these words 
agreed with that of learned text writers and jurists 
and decided cases. 





A question as to the meaning of the words 
‘store fixtures’’ in a policy of fire insurance was 
raised in the case of Thurston vs. The Union 
Insurance Company, recently decided in the 
United States Circuit Court for the District of New 
Hampshire. The phrase was interpreted to mean 
those store fittings or fixed furniture which are pecu- 
liarly adapted to make a room a store rather 
than something else. ‘‘ Store,” said the court, ‘‘is 
the American word for shop or warehouse, and is 
never applied to a factory.” 





In the case of Bridges vs. Lanham, recently de- 
cided by the Nebraska Supreme Court, it appeared 
that the plaintiff agreed to construct for the defend- 
ant a flume which was to supply water to a corn- 
feed mill which they intended to build within a 
specified time. The flume was not completed until 
several months after the specified time, and no corn- 
feed mill was ever built. Upon an action by the 
plaintiff for the value of the flume it was held that 
the defendant_was not entitled to counter-claim as 
damages the Joss of the business they would have 
had if the flume had been completed as agreed. 








The right to enforce a mechanics’ lien is not an 
‘interest in real estate,” according to the decision 
of the lowa Supreme Court in the recent case ol 
Andrews vs. Burdick. Such a lien, said the court, 
is not a right to the property in question, but is a 
right to a remedy against the property whereby the 
real estate is subjected to the payment of the lienor’s 
claim. 


In the case of The Revolving Scraper Company 
ys. Tuttle, recently decided by the same court, 
it appeared that the trustees of a township sent 
to a corporation which manufactured scrapers an 
order for the delivery of a certain number of the 
scrapers, agreeing to pay for the same within a 
year. According to the terms of the order the time 
of payment was to be extended until the taxes for 
the following year should be collected. The order 
was signed by the names of the trustees, and a 
statement to the effect that they were trustees was 
appended. It further appeared, however, that the 
credit of the town could not lawfully be pledged 
for the scrapers. Upon a review of all the circum- 





stances, the court held that the trustees were liable 
individually. 


surance Company, recently decided by the Su- 
preme Court of Massachusetts, the plaintiff sued 
to recover on a policy of insurance upon certain 
property destroyed by fire in the spring of 1879. 
The pelicy contained a clause prohibiting other in- 
surance. 
curing the insurance the fact of other insurance, 
then existing, was stated and known to the de- 
fendant company, but it appeared that no agree- 
ment in writing waiving the clause in question was 
had. The trial court directed a 
fendant, 
Supreme Court, on the ground that the plaintiff 
had not shown a waiver of the breach of condition 
against other insurance. 


dom and Ireland reported to Kemp's Mercantile 
Gazette (London) during the week ended August 25 
amounted to 201, against 172 and 224 respectively 
in corresponding weeks in 1882 and 1881. 
and Wales had 181, against 157 and 204 in each ot 
the weeks in 1882 and 1281 specified; Scotland had 
16, against 12 and 1o, and Ireland 4, as compared 
with 3 and Io, 


has been organized; capital $75,000; J. W. Hays 
president ; 
tional Bank of Petersburg, Ill., has been organized ; 
capital $50,000; John A. Brahm president; James 
M. Robbins cashier. 
tional Bank, Benjamin Newman has been elected 
president in place of J. McWilliams. 
National Bank of New England, East Haddam, 
Conn., Julius Atwood has been elected president in 
place of T. Gross, Jr. 


the visit of the Villard excursionists to that city and 
to Minneapolis to present a comparison of the 
business interests, assessed valuation, etc., of the 
two cities—which, it is needless to add, rather 
favored St. 
once rushed into the breach with statistics, fur- 
nished by St. Paul officials, as to that city in order 
to maintain a claimed superiority in value of real 
property, general business and number of inhabi- 
tants in Minneapolis. 
been pressed into the discussion, 
spects the pros and cons have been forcibly ex- 
pressed. The luridity of occasional outbreaks of 
this character has quite supplanted the former 
Chicago vs. St. Louis newspaper counter allega- 
tions as to relative size and worth. As to the merits 
of the disputes in either instance, no cautious out- 
sider expresses a straightforward opinion. 


watian Gazette that a higher grade of sugars than 
was intended has not been exported from the Sand- 
wich Islands to the United States since the recipoc- 
ity treaty went into effect (summarized and dis- 
cussed by BRADSTREET’S a month ago), the San 
Francisco Chroxicle interposes some statistics of its 
own—some at least which it identifies as reports of 


much more reliable and disinterested authority,” 
whatever that may mean. 
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In the case of Bachelder vs. The Queen In- 


Plaintiff claimed that at the time of pro- 


verdict for the de- 
and its decision was affirmed by the 





BUSINESS NOTES. 
The total number of failures in the United King- 


England 





The First National Bank of Elizabethtown, Ky.. 


“J. S. Grimes cashier. The First Na- 


In the Griggsville (Ill.) Na- 


In the 





The St. Paul Pioneer Press seized the occasion ot 


Paul. 


The Minneapolis Tridune at 


The city directories have 
and in many re- 





In reply to the position maintained by the Ha- 


Hawaiian sugar exports to this country ‘‘from a 


The Chronicle's figures 
are not given for like periods with the Gazette's, 
and those referring to 1877-80 are said to be an 
average increase in cost of 1.88c. per pound, while 
figures are given going to showthat ina like period, 
at New York, average prices declined .6% of Ic. 
per pound. The Chronicle regards this as proof 
‘«to a demonstration that the grades imported after 
the treaty must have been higher than those im- 
ported before the treaty took effect. In short, the 
Honolulu Gazette has been misled by the sugar 
monopoly into a false statement.'’ The main point 
suggested by these rival exhibits (to a disinterested 
observer) is to know the authority for each of the 
statistical exhibits presented—that furnished by the 
San Francisco as well as that by the Hawaiian 
journal. It would also be of interest to know why 
our records of imports of sugar from the Hawaiian 
kingdom do not correspond with those of exports of 
the same to this country on file at Honolulu. When 
these discrepancies are cleared there will be less 


trouble in making interences from the statistics of 


trade between the two countries. 








A Real Estate and Traders’ Exchange has been 


opened in this city at No. 39 Broadway. The vice- 


ment. 
mentioned among the Russian exhibits. 
excels mainly in its collection in the machinery de- 
partment. 
for 
Anglo-Austrian Brush Company would have com- 
pleted their preparations but for the want of steam. 
Their exhibit will not fall far behind in interest. 
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president explains that the purpose of this new 
representative of a portion of the mercantile and 
trading community will be to not only deal in real 
estate but in miscellaneous share property and such 
unlisted securities as are not now dealt in on the 
Stock and Mining exchanges. 
the business of the Real Estate and Traders’ Board 
will be confined solely to legitimate transactions, 
and that ‘‘no gambling is to be indulgedin.”’ If 
this proves true in practice (as it is now in purpose) 
it will be of exceeding interest to observe the growth 
of this institution. 
enormous real estate interests of this city and vicin- 
ity require the services of some such institution as 
this promises to be. 
opening it was pointed out that ‘‘ the value of the 
real property in New York city is $1, 400,000,000. 
For purposes of taxation it is assessed at $1,079,- 
000,000, about 70 per cent. of its value. 
of real estate in Kings county is about $350,000,000."’ 
While treating of this, Mr. Algernon S. Sullivan 
touched on a matter of interest to every citizen in 
the subject of the cost of transferring titles. 
said : 
transferring titles is a great burden upon land, and 
that it is practicable to reduce this to a very small 
cost. 
ent system of registration in making searches as to 
titles is another heavy burden, and that this delay 
can be avoided by a perfected system of registra- 
tion.” 


It was added that 


There is little doubt that the 


In an address delivered at the 


The value 


He 


‘© You will find that the cost of examining and 


You will find that the delay under our pres- 





The opening of the Vienna Electrical Exhibition, 


mentioned in BRADSTREET'’S last week, took place 
August 16, European journals, just at hand, have 
been giving a good deal of space to descriptions of 
the exhibit, and agree in calling it a fair success. 
The number of visitors daily during the opening 
days was about 4,000, 
clared to be the first to introduce ele: tric lighting in 
cabs, and leads all competitors in Vienna, owing to 
his enterprise and the occasion. 
is attached to the wheel, and supplies more than 
enough current for two lamps. 
stored and lights the cab while standing. England 
is declared to be poorly represented, and most of 
the British exhibitors are behindhand with their 
exhibits. 
and well arranged, and is the largest except the 
Austro-Hungarian. 
by Austria, is to be lighted by a luster of forty-eight 
incandescent Jamps of Dr. Hollenbach’s design, 
and by Swan lamps supplied by Ganz & Co., of 
Pesth, the current coming through accumulators of 
the Sellon-Volckmar 
Electrical Power Storage Company of London. 
There is also shown the Southern Austrian Rail- 
vay’s new and as yet untried system of electrical 
carriage intercommunication from passengers to 
guard, and a carriage from the electrical railway 
from Médling to Briihl, 
ments for preventing sparking in stopping and 
starting. 
for the very beautiful telegraphic apparatus shown. 
In one of the columns at the entrance to the east 
transept is A. Freissler’s electrical hotel elevator, 
one of the most interesting exhibits. 
section contains collections of microphones, phono- 
graphs, physiological cardiophones, arteriophones 
and other instruments (shown by Boudet) probably 
never surpassed for ingenuity and scientific refine- 


A Viennese cabman is de- 


A small dynamo 


The surplus is 


The French department is quite complete 


The rotunda, occupied mostly 


system, supplied by the 


with the latest improve- 


The Italian section is chiefly remarkable 


The French 


Robertowitsch’s phonophones are specially 
Germany 


The Weston machines are remarkable 


their solid and workmanlike build. The 


The big Ganz machine is nine feet in external diam- 
eter, and built along with the vertical engine driving 
it, the engine shaft being in one piece with that of 
the dynamo. The other more interesting exhibits 
here are those of the Paris-Edison Company, with 
modified Edison machines driven by Siemens- 
Armington engines, and those of Briickner, Ross & 
Consorten, of Vienna. The hall, hung with pic- 
tures by Austrian artists, is lighted by four are 
lamps, after which comes a long series of ‘‘in- 
teriors,” furnished in very elegant styles by Vien- 
nese upholsterers, and lighted by various kinds of 
incandescent lamps, ‘‘the Edison supplying the 
most brilliant light." The theater is lighted by 
incandescent lamps, the central luster by Hesse & 
Woolf, of Vienna, and the rest by Ganz & Co. 
Lamps for stage effects are furnished by Piette & 
Krizik, of Pilsen. A series of scientific lectures will 
be given in this theater. The first was to have been 
by Sir W. Siemens, and Sir William Thomson is 
expected to contribute one, Subjects are not yet 
known. 


168 BRADSTREET’S, SATURDAY, SEPTEMBER 15, 1883. _ , 















































FINANCIAL. allday. It was quite amusing to hear the talk | (posted) at 4.8234 and 4.85%. The loan market _s Sept. 7, 

about it. It might be supposed that the whole | has remained as easy as at any time for weeks past, mE ens ernpyn Spee = Soh eee: eo, 
— = 5 5 * " Cons, Reg'd Ist 1900.... 12, 

THE LOAN AND INVESTMENT MARKETS. future of speculation in this country hung on the call loans being at 2 and 2% per cent., and abund. Cons. Coup. ad 7's 1903 : 74 
discount rate of the Bank of England. The princi-| ant offerings at these figures. Concerning the | , Cons. Reg'd ad 1903... ee 


Michigan Central— 








Most of the week has been spent by the leaders pal argument was that the reduction would hasten | movement of money outward from this center, Consol 7's 1900.... 12214 
op. the bull side in the stock market in putting gold imports, and it would not be long now before | which is late this year, the gentleman above quoted oe reed 5's 1931 — 
prices back after the sudden tumble they had last gold would be moving this way in large quantities. | says: ‘‘ The movement is toward the west in small New York, Lake Erie & Weste , 
Saturday. Some one, and he os have been a The obstacle to the decline of exchange rates to degree, but most freely to the south, where the Erie a Mort, Extended so 1919 Me 
large operator, ES, sufficiently frightened by the | the gold-importing point has long been the scarcity | cotton crop is being marketed. It is about the time Ene on Mart Petia - 1888 109 
news of the frost in the corn belt, which came that of commercial bills; that is to say, we have not ex- | the western movement usually begins, but I see no a x a wa 1920...... 124 
day, to throw over a good deal of stock, and the ported enough domestic produce to turn the bal- | indications of a heavy call yet. I think that money | _ Ertie Reor ‘n Ist lien @'s 7108. oa 
room-traders and others were not slow to follow on ance of trade enough in our favor as to require pay- | will rule at full rates this fall, but without payee Hope Rock Honda 7's 10G.n---¢ 1s 

N.Y.,L.E.& W.new 2d Conn 6's 1969... 04% 


the same tack, so that prices, by the close of the = 
N.Y.L.E.&W.2dCon,F.Cou,s5’s1969......... ee 


Pennsylvana Railroad Company— 


ment to be made in coin. This scarcity continues. | tress.” 





































































































day, | arked Vv i 5 é : oes . : 
el meee = on ef ee ae Bs Our exports are light, but it is stated that grain and} Governments are quiet, and the market presents PaiiCo's\ GuanvaeianstiCaun (area 043s 
; u : Y i ey ee aie ies ** | cotton will soon begin to move out in large volume, | no features calling for comment. The following | fa. age got le phe tls ae 
-g a ; : : ; tts., Ft. W. & C, 1st 7’ a 
mients ort of stocks ; and it is averred with great | \hen the rates of exchange will decline and gold | were the closing quotations yesterday : Pitts. Ft W.&C. 2d 7's 1023, ™ 
positiveness that Mr. Gould saw this and spent the | wit] come in. Some gold has been imported this Sept.7, —-Sept.14,-—~ | Pitts. Ft, W. & C. 3d 7's 1912........ss 00ers 131 
Sunday in forming a little combination to put up : : : bid. bid. asked, ie heeprayaies oe Oe ee eo 
week and more is on the way here; but, with ex- | U. S. 43s 1801, registered ............. 12% «112% 112 ev. & Pitts. 4th Cons.S.K. 6's 1892.-------- “ 
the market on them on Monday. The advance hee - Wi, coupon crsaccocekt earn eecemetees 112% 112% Colt, C. & Ind. C. 1st Cons. 7’ 1908..405++48 e 
hich agehat a ag is ecines change rates where they are, this importation was | U7 $' 481907, registered. ....c..s0.cces 11834 ne 118 Cole, & Ind. C- att Cons. 7 X00 <r cae ‘ 
sa visio = € 3 — 7 i ea is ae i seen to be out of the regular course of trade, and U2'5:748: 1607; couponine sec meteor ee 11938 119% 119 eae aa WESTERN SYSTEMS, 
n ,and it is certa 2 : : — 
aS = bins ‘bel Aarne nes" ae na ee there was much discussion as to the causes of the The bank statement of last week showed, as ex- oe ort age Be 4808 -ciosin.sie cepa meals RAS <a 
ver wee n : 5 : 3 a ey + el eee 2 GkSinking- und G'stagoa: .aeeenan eee een 
every day this w p ne hours in the importation. It was French gold coin which came, } pected, a reduction in the surplus reserve. It was, ata & Mo. Riv. ioe Mark, 97'S 190055 <sciname we 
office of Work, Strong & Co., of Broad street—a | and Mr. Baldwin, president of the Fourth National | however, only $1,736,525. The following are the et Louie Tack te wont hc NSE este 1I5 
large house identified somewhat with the Vander- Bank, gave this explanation: ‘It seems to me | comparative totals of the statements of September | Chicago, Burlington & Quincy— Pont honencnc 
bilt interest. It is very unusual for Mr. Gould to there would be very considerable loss in importing | I and September 8: Sore eoreaee 7 oe eee ee 
be out of his own office, and the circumstance of | gold from Europe at the present time unless the Sept. t. Sept.8. Differences. | (low? Division 4's 1919. .... oc, A oe 874 
hi a tt ah ldi c if tee S ; LOANS son: sesacane $325,880,600 $327,590,300 Inc. gr oo | Chicago, Rock Island é& Pacific— 
1s coming Gown to take personal direction, as it | importation is the result of transactions which could | Specie... 59,951,200 59,828,600 Dec, “tram/G09 Ret ear ees cca ae 134% 
were, of the manipulation of the market at this time | not well be done by exchange. Some of our mer. ede: 25,207,800 24,682,000 Dec. "25,800 | chicago, Milwarkes & Se Poulet 
: ° = eposits...... 5 ) 98 
has attracted much attention and provoked a good | chants export grain and other commodities to ports Gireulation 770,636,300 Fpeeaee ake p Ap Pirin ee p seine Be 
; ; ee 2 ; cee - % . Div. 1898........ 120 
deal of comment. ‘‘ Gould's market,” is the term by | in the Mediterranean and at other points, where The proportion of total reserve to liabilities is aig iota Wy Fa o Dig t's to ee ae 

; : y , : 1st Mort.So Minn. Div. 6's 1909............ To! 
which the street describes the present state of affairs. perhaps exchange could not be bought without | 2°W 26.32, against 24.38 in the same week of 1882, 1st Mort. Chic. & Pac, Div. 5's 1921... ..... 9384 
The frost was an untimely one for his plans, for it sending gold to London or Berlin or some other eee tay Conte Fi 2 

i 4 UPONS 7'S IG02..«<sccsceseced I 
came just when the plans for making a bull movement financial center at a cost about as great th f [By Telegraph to BRADSTREET’S.] Sinking Fund 6’s SGroegasee Sointbe cee tee 109% 
haat “ll ; d 4 1G : £ as that o From Baltimore, Md. : Transactions i foal: Sinking Fund 5’s_187g-1929..... ..seeceeeees 103% 
iad been well matured and started into operation. | exporting it to America; so that it is cheaper by |, saa IB_SLOCKS ‘are. Chicago, St. Padl, Min. & Omaha— 
It is generally understood also that some large | the cost of exchange to ship the gold directly to limited, and the market is heavy. Chic, St Paul & hia. 1st 6's TOTG, econ teen ie 
operators who had been for many months operating | America. This has very likely been the cause of rpm Dew Jieans, Ee 7 MOREY 3828 demand io} Minn Fe am Cley Tat 08 1980s crs 
on the bear side had turned to the other, and the | some of the recent importations.” long loans. Premium bonds are firm. Chic., StL. &N, Or. Gold 5's 1951 115 
prospects were good for a bull campaign when the The Western Union statement for the quarter Springeld Div. Cop. G1 - 
Syke : : : ‘ iddle Div. Reg, s’s 192r.... 
nkindly cold wave from the northwest came along ending September 30 was published this week, and | THE FOLLOWING WERE THE CLOSING QUOTA. | St Paul, Minn. & Manitoba 
and gave a setback to the business. The basis of : =n a : 3 TIONS FOR STOCKS ON THE DATES NAMED: 1st Mortgage 7’s 1919..........2+ is 
: much interest was felt in it, as it covered the period 2d Mortgage 6's 1 110 
the movement was the growing crop of corn. The | of the strike. Of the four quarters of the year, the Be ate So gener Coe eae S: Dakota Extension 6's 1010. ....... * 
Northern Pacific stocks had been brought down to a third and fourth are those in which the largest Sep i Sef if sige r eet AY PSE! 
‘ . ee ie : ; 3. 1883. | Wabash, St, Louis & Pacific— 
ee ise sie une was no danger of their being | earnings are made by the company. Its best ee Sereeceeeee 73478 117% 117% General Mortgage 6° 1920..+.s.s+seseeeeee 6754 
. . . . AY BE ear gd aa 4 ivisi "SLOW sa cinc wats Sas wee oe 
umped on the market in a load when the bull} quarter is the third, covering the period of the sum- piegice } Michigan Central." 103% "8 ea Havana Distaion isagm cll = 
movement was well under way, and, with this| mer months, when that class of the public most New Yank Tabet Ben na Pe 34 Rue ledoy Peoria SW niteti7is1007ae 1034 
’ ’ Boer 4 , 
danger averted and a general low level of prices using the wires are scattered through all the country Shand feta Sr igures ene 654 oe ‘ j Omaha Di 1s agar “ 

4 5 : : ral (par $50)...+.++ 498 574 58% Equipment Bonds 7's 1883.........eses0eeeee 5; 
made by their fall, the prospects seemed good to} at the various summer resorts, and maintaining | eased CC. strete snes pig se 214 2% | Missouri Paciic- > 
start things up on the strength of the largest crop communication with the business centers by tele *) Marietsai a Gis. pee 30 ; ce te Pee pace bel seo pitt tasteeseeeeeeeeeees ie 

é ane : : “| Leased.—Ohio & Mississippi........ 30% 39 =e ass. Fac.50 Mortsy/s a 1 
of corn ever grown in the country. While many of graph. The net earnings of the Western Union gees Ohio & Mississippi pref les 2974 30% Pac. R-of Mo. ist b's “S88 104% 
the operators were buying stocks they were al ; ka - - mi hee Meurer Ga ee 

; j : : y S° | Company for the third quarter of last year were | CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND | ..[ron Mountain Gen’l Con. 5 2 
selling corn, and it said that it was due principally reported at $o 289,000. The net earnings of the SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, ee & Texas— 
to the sales of Wall street men that corn fell where | same quarter this O38. are estimated Byte com Chicas! Rock {sland & foe 137% ; = Consolidated 7's 1904-56. 1 
it did two weeks ago. To sell corn short and buy __ | Illinois Central........... we a eT 129% 128% Consolidated 2d Mort. Inco 5 

Ne: : Y | pany at $1,650,000. Of course, they can at this| Zeased—Chic, St. Louis& NIO0. 79 ia (hoe 
stocks was proper scientific speculation, where the | time only be estimated, as the quarter does | Chicago & Alton.......2..1seseseses 141¢ 134 132 Consolidated 6's Roe nee "ot 
basis of the bull movement in stocks was to be the | not end till the goth inst.; but this is Chicare’ Mieeccenaeee Packork: a Denar sgn Fetter eae BA 
: : : . ; 3 se Ist Rio ARSE Cet obaneieeecceds ance 787, 
enormous yield of this cereal. With the frost corn the customary form in which the quarterly Chicee e Nomevee? ep aries F i ie rete St. Lous xSan Francisco— : 
ran up to soc., and prices of stocks suddenly | statements are given,.and in the subsequent quarter Bt Pate Saeecer ve 58% da Gn oon clang. @ saan _ Sousigs daseaicatt ozelceeea He 
ag : : A ; : rha: pre Shoe ney 103! 102% -6's Class B he) pit 
dropped through some big man getting frightened | the actual net earnings of the previous one are pre- | St Paul & Manitoba..............00, 155% 110 © 109% | ct 6's Pierce Cre ObK: Beet a 
and selling out. Cert F . SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD Equipment 7's 1895...2..++.seeeeeereeeneee 
ei. ed “ ted. The estimate is generally pretty near the SOUTHWESTERNS 
Sunday came just in time to give an interval for mark; but sometimes the actual figures fall short | Wabash, St. Louis & Pacific a 814 %|U Pacifi A ee ae 
ne 1 St. mee nion Pacific— 
new combinations to be made, as Wall street has f tl ti It j Wabash, St. Louis & Pacific p' Ab aK 2176 Union Pacific Ist 6's 1896-9.........eeeeeees 112% 
aS Sra : “© | ol the estimates. Itis reasonable to suppose that | Missouri Pacific x09% eat ae Union Pacific L'd G'ts 7's 7887 108i 
° ten seen before. r. Gould did not let go his | the company has not made the mistake of an under . Leased: Missotn, Kansas & Tex. 307% 26% 263% Union Pacific Sinking I'd 8's 1893.......... 14% 
grip. He had too much at stake. He made public | estimate at this time, when there was the strongest St. ens & san Pibeeew ee pref ates st 3 Union Pacific Coffer tease "§ 1908 aes * 
utterance to all who came to him that there was no possible incentive to make the best possible show. Ton hs ae phasis ane sep 99% 92 90 hie oe eee “j 
A _ BCIIC. Venlo ins cesejeeieisiaaisiuioin s © i é 
occasion for alarm, for the bulk of the corn crop ing. Taking the company’s figures as they stand iS she Ease Beas Div. 6's ree 1899 ee 
was secure; nevertheless, the vim seems to have | for this quarter, and comparing them with the & eae facie :, 94% 1% Gone Beh UP bid Con. Ps 189 7 
i 2 Z ntral Pacific. 681 H Tigh Go 
one out of things, as if the public had been qui ; A Northern Pacifi A Atch n, Col. & Pac. rst 6's 1905... ae 
§ Saas ie : hoa ; qu ke figures of the net earnings for the corresponding | Northern Pacific oo ay aa 39% | ‘Atch. Jew'l Co, & W. st bie ves go 
scared by the condition of affairs in the west. It is quarter last year, we see that the strike cost the | Oregon Railway & Na | 158iZ 328g Ae Oregon Short Line rst 6's 1922... 987 
rare that one sees so thorough a scare over crop | company about $600,000. This is a pretty heavy Veron Ir anscontabenistes ser ae bg 67 # Utah South'n peer Tor 
news as this frost news effected. s aa art : SOUTHERN ROADS. ContrelPaciic == eo 

: ed Usually the oper-| loss, and one which the Western Union could Louisville & Nashville = * Central Pac. Gold B. 6's 1895-8.............+ 1% 
ation of news concerning the crops is gradualinits| not afford to indulge in very oft Th Leased.—Nash., Chat. & St. Loui (Sd oe 517% | Central San Joaq’n B’h 6's 1600.........2021 10574 

ff Thi ith th g y olten. Col pichinond eae all m3 i :: :: Central Cal. & Or’g’n Ist 6's 1888....60...06 102 
effects. 1s Came with the suddenness of an alarm indirect loss which Mr. Gould sustained through | Norfolk & Western. : me 85 65 Central State Aid B’s 7's 1884.....-...- 000. a 
of fire, and had not Sunday intervened it is more | the prejudicial effect of the strike on the stock Bum Pookegen Oi ginia & oe 2g. Wester Pacine Bis 03 8 occ preeeeeeecs red 
than probable th i ry ; nnessee, Virginia & Ga....... II 1\6 734 South’n Pac. E ¥s T90b=6: ce ete 
= P te e drop in the market which followed | and the stock market generally it would be difficult emit er ie Virginia & Ga. pref. 18% 16 14% | Northern fete pleat i 
the first publication of the reports would have been | to estimate, but it is safe to say that the sum ot | Memphis & Charleston. 60% a Gen. Land Grant rst Coup. 6's 1921.......-. 1044 
followed by another and more severe one. The $600,000 would fall considerably short of represent COAL ROADS nee eee ee - 

A : a ‘ - A wae SOUTHERN ROADS, 
market was held up by main force, mainly by the | ing it. The company’ : Delaware, Lackawanna & Western.. 148% y) 7% | Louisville & Nashville— 
: : & pany s statement was considered, : 48% 122 122% | “GN 5 
firmness with which Mr. Gould has supported his | on the whole, to be favorable, as it showed that New damy Cae i. Pepto ae ad M7 Gold 1885 rot 
’ . ral... L . . 
own stocks. There was a break on Tuesday after- despite the strike something nee the dividend had | Phiaichhin eae 6% 106% of iow arent opie pee 
noon, and it was said to be due mainly to the selling : oh itik ie ae % 50% 50% E. H, aah. mot 69 Tot) 98} 
tof ali fatocks ak y Ing | been earned for the quarter. There is a renewal of ELEVATED SYSTEM OF NEW YORK Gen’l Meae reggie es 98% 
rey eo RR LONG 1S ROG. A atidare 1 
Shah «Petre eahlgeimda See ant of Mr. Charles | the talk about listing the stock in London, but it | Manhattan................sceeesseeee 254 0% = gg | St. Louis Div. rst 6's roar. oe 
Delmonico, who had been buying rather wildly, | will be safe, in vi f i seve St | Neo tok cae: 2 a - Rests Dee 12 
: poe , , I view of past experience, to believe it | New York Elevated.................. 105 05 9 Nash, & Dec. 1st 7's 1900..... 112% 

but had become so seriously indisposed as to will heiietedithers only when the listing has been Metropolitaniassssinecdeecdecceanckacgen 91 90% ms Louisville, Cin, & Lex, 6's 1931....-.... a 
make a fae closing out of his accounts a done. The next thing in order is the decision of pikes eee SeeEk Firat Mortgage 76 tyeo.scce ee ae 7% 
matter of prudence. After thi s Ch ke & Ohio......... First Consolidated 5's 19 : 

iS is break the market | the Court of Appeals on the appeal in the Williams Chesapeake & Ohio iat prercconetes aA : bt 15% | Divisional 5's 1930.....-. SHUR Tie te: 32% 
was steadied, and on Thursday there was enough case, involving the validity of the $15,000 f | GResapeake & Ohio ad pref......... 28% 20k 19% | N&eolt Mee Once. 
of bull news to infuse courage into the general run j j PIS, 200,000 SOL) Denvers: Rio Grandess..seeosteenins 58% 28% 275% Apne Mge 6's 19 Teveestereseseaeeeeaeeeres 
g of | stock issued at the time of the consolidation. The | Hannibal & St. Joseph..." 8 ond & Danvi 

traders and induce them to buy. The weath . © | Hannibal & St, Joseph pref as: a se Consolidated Gen, 6°S 1915....4....0+eeeeeeee 7% 

é : cr was | court reconvenes next month, when the decision | New York, Chicago & St. Louis...) 16 POU TRL a retire ty beat ke ck a 65 
warmer in the west, and floods of telegrams were | should be rendered. It will be looked for with k New York, Chicago & St. Louis pref. 35% +19 . ay sco Peas 
poured in from railroad men and others in that | interest in Wall street ss cee nanan pene ripe hsm : 7% 2056 | ad Mortgage O's aypi.cccossesstciuatecs ied 
section denying that there had been any material The Bank of England statement for the week TELEGRAPH, EXPRESS AND OTHER STOCKS. 3 Noo Tomer Conran COAL ROADS, 
ee , A y Central— 
injury done by the frosts. It was conceded that | ; ‘ : " | Western Uni tst Mort , 

: issued on Thursday, which accompani 2 Stern Union ......6...ceceeecsseee 92 81% 82% st Mortgage 7's 1899...++....s.--sseeeseees +. 
Wisconsin, Minnesota and Michigan had suffered, | hone ang area, Which accompanied the redue | Reece tat sh GP) set Consolidate 7 Assented tip 0 ay 
the reports fr i . : » pecie | kx ress—Adams......... cee ay, Adjustment 7’s 10 < Betas tethn cat aacatc oe a 

Sean rile ee sar Deine of a character it | reserve is now 46% per cent. of the liabilities, which “i American ..... "0% |B ho Lehigh & Wilks. Con. Assented T9LOys.004- 23 ne 

was impossible to deny; but it was asserted that | the bank directors evidently consider sufficient to Wels rene 38 Gh : Dievae Cede Wests oe - 

; is 

such damage as had been done there was of no ac- | meet any drain liable to be made upon it thi fall Pacific’ Mall. 7.3; 020 sae ees 46% 33 "3374 General sei oe us LQOPsciivesaet ooekteeene a 
count, while the corn sections from which the rail- | It should be said that in makin as d Ua, | Colorado Coal & Iron Company 44% 224 22 Monee cee, rst 7's debe eens 347 
roads derived large earnings were untouched. | bank h 1 pp eu og LATEST QUOTATIONS FOR BONDS. Mortis & Essex 2d 7's 1891"... 0020s soso. a 
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rom London came the news that the Bank of for some time past has been 3 and 3% per cent, | New York Central— "Sept Sept steep rps. exp: Nao 

England had reduced its discount rate from 4 to 3% Exchange rates here were reduced % per cent. t ; Ist Mortgage 6's 1887........-.-... 105% ghee iat Montages sete eC Ss ee ae 
per cent., and upon this fact the changes were rung correspond with the reduction, and ae are owl eee HR 1st Reg 9s 1903. 128% bles Alb, & Sue. ist Coe Ave S 1906... oe 
, 'y now Can, South, 1st Int. Guar'd 5’s 1900. 95 04% Ren. & Sar. 1st Coup, 7's 1921... Rs ie i 











COMMERCIAL. 


SUMMARY. 


The general commercial situation as reported to 
2ADSTREET'S by telegraph shows a continuance 
fthe steady improvement mentioned a week ago. 
full autumn trade movement has set in, and 
ading distributive centers are getting the benefit 
it. Naturally enough the northwest and the 
report the greatest activity, though in dry 
oods and other general lines, Boston, New York, 
hiladelphia and Baltimore alt feel the influence, 
he general industrial situation of the country is 
thful, and orders are being received quite in 
ccess of what has been generally anticipated. This 
clearly shown by special reports from 75 cities 
ublished in BRADSTREET'S to-day. The price of 
theat has declined about 2%c., while that of 
ndian corn exhibits an advance of about rc. as 
pared with Friday of last week. The ad- 
in corn, due. to the frost scare, has been 
in part, due to the fact that the loss of all the 
in the four northwestern states and in the 
hern belt of Ohio, Indiana and Illinois would 
aggregate over 25 per cent. of the total corn 
pp. Wheat has gone abroad more slowly and 
is been accumulating. This, with the indifference 
‘ith which it has been treated, has permitted a 
ower range of quotations. Provisions sympathized 
fith corn to the extent of advancing with it; but 
shen the reaction came, hog products went below 
juotations held just prior tothe advance. Receipts 
ff hogs continue heavy and legitimate trading slow. 
Petroleum has advanced, owing to the outstripping 
if production by consumption, to the extent of about 
3,000 barrels daily (at present), and tends still 
igher. Ocean freights are firm, and there is a 
er demand, owing to increasing cotton charters 
t southern ports drawing vessels from New 
York. The production of coal is gaining on 
he total to a corresponding date in 1882, and ap- 
proximates to 1,800,000 tons. There has been con- 
inued activity in long staple wools for use in the 
manufacture of worsted fabrics, but the general 
yool trade has been rather quieter. There were 
failures in the United States reported to 
RADSTREET’S during the past week, 6 less than 
the preceding week, 3 less than the corresponding 
k of 1882, and 48 more than the same week of 
rg 
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THE GENERAL COMMERCIAL MOVEMENT. 
(By Telegraph to BRADSTREET’S.] 

vom Boston, Mass.: The fall trade movement 
gained more voice in several branches, but the 
lose manner in which buyers continue to operate 
es some disappointment, as the volume of sales 
is not fully up to expectations. All feel, however, 
t business is now on a healthy basis, and that all 
goods purchased will be paid for in due time. 
gradual increase is confidently expected during 
lis month, and many think that October will de- 
elop some strong features. In dry goods and 
thing there has been more activity than last 
ek. The sales of wool are larger than for three 
tr four weeks past. The demand for money has 
ncreased, but the banks are in a position to meet 
he calls of their customers, and discount rates rule 
te ady at 5% to6 percent., with some exceptions 
ibove and below. 

From Philadelphia, Pa.: A steadily improving 
‘ade is noted in all| jobbing branches and a hopeful 
feeling finds expression in mercantile circles gen- 
lly, although some anxiety has been occasioned 
week by the unfavorable reports concerning the 
dition of the corn crop. Country orders for 
yoods of al) kinds are coming forward more freely, 
ind the September movement to date is largely in 
ess of the corresponding period last year in 
aany lines. Collections are generally satisfactory. 
From Cleveland, Ohio : The condition of business 
ing the past week presented no change from the 
ous one. Money is in active demand with a 
cient amount for legitimate wants. Prime short- 
me paper is quoted 7 to 8% per cent. 

From Cincinnati, Ohio: That confidence has been 
} gely regained in money circles is evidenced by 
svived business. The recent check received by 
peculators has not been without some benefit, and 
althy trade for immediate consumption is the 
ult. 

om Dayton, Ohio; General trade is reported 
what better than last week. Money in bank is 
arce, with interest from 7 to 8 per cent. 

From Chicago, Ill. : Money is quiet and easy at 
per cent. on time and 5@6 per cent. on call. 
ange is 60c. discount. Collections are easy, 
eral business is good. 

( Peoria, /il.:. All lines of jobbing trade re- 
a steady improvement and a healthy trade. 
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From Detroit, Mich.: General business in almost 
all departments is of good proportions. Collections 
are rather slow, but the general outlook is very 
satisfactory. 

From Louisville, Ky.: The jobbing trade in 
staple branches is very active, and general fall busi- 
ness is brisk and satisfactory. Money in good de- 
mand and fair supply. Exchange is quiet. 

Fiom St. Louis, Mo.: General trade is in very 
good volume, with remarkably steady values through 
most lines. Collections continue easy. The weather 
is excellent, and fall wheat sowing is progressing 
rapidly. Corn is not injured in any near section. 
Money continues quite active. Prime commercial 
bills and New York exchange are par. 

From Kansas City, Mo.: General trade con- 
tinues quite active. Collections are good. 

From Burlington, Iowa: Trade-has been satis- 
factory during the week with a perceptible increase 
in volume of business all round. 

From Sioux City, Jowa: Business is good, and 
the prospects for the fall trade are excellent. 

From Minneapolis, Minn.: General trade shows 
increased activity. Dry goods are moving freely, 
and jobbing houses are crowded with orders as 
never before. Clothing, boots and shoes active, as 
are all classes of seasonable goods. Collections 
are improving, and trade generally is in a pros- 
perous condition. The money market continues 
close, and considerable difficulty is experienced in 
getting money to move the wheat crop. The ruling 
figure is 8@1o per cent. for good paper. Eastern 
exchange is weak, par to 1/;gc. discount. 

From Topeka, Kan. : All branches of trade active, 
the state fair being held here, and trade is better 
than it would have been. 

From Lawrence, Kan.: The general mercantile 
trade is quiet, owing to local reasons, but will doubt- 
less revive during the next few days. The corn 
crop is in the very best condition, which, with the 
excellent wheat crop, insures a good trade for the 
coming year. 

From Omaha, Neb.: Jobbers in all lines very 
hopeful, and are pushing business as never before. 
This year collections are greatly improved, and 
there appears to be an active demand in all lines. 

From Baltimore, Md.: The past week has been 
very busy in all branches, and orders with many 
jobbers are said to be considerably ahead. Money 
is strong at 5 @6 per cent. 

From Richmond, Va..: Business in all lines is quite 
active. 

From Wilmington, N. C.: General business is fairly 
active. 

From Savannah, Ga.: 
and steady in all lines. 
factory. 

From Memphis, Tenn.: 
proving. 

From Nashville, Tenn.: The jobbing trade report 
orders coming in freely and the outlook good. 


Trade has continued even 
General business is satis- 


Trade in general im- 





INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET'’S. ] 

From Boston, Mass.: All kinds of mechanics in 
this city are fully employed. In the manufacturing 
there are no idlers, and calls for more help are fre- 
quently made. No labor troubles are heard of in 
this vicinity. 


BREADSTUFFS ABROAD. 

The British markets for wheat have been weaker, 
but have had little opportunity to exert much if 
any influence on this side of the Atlantic during the 
past week. It was safe to, assume that one-half of 
the English crop had been secured by the close of 
August, and the course of the weather since has 
not been of that character to appreciably affect the 
remainder. From numerous replies received by 
the Mark Lane Express, and which are corroborated 
by returns to other authorities, it is evident that the 
average production of wheat per acre in the English 
counties this year has been fractionally higher than 
26 bushels per acre, which means about 8,500,000 
quarters total crop—or, say 68,000,000, which, with 
the usual deductions for seed, etc., must leave 
7,500,000 quarters, or 60,000,000 bushels of market- 
able grain. The weather and the supply of foreign 
grains in the British market also exercised a de- 
pressing influence. On the continent the harvest 
progressed rapidly under exceptionally favorable 
weather, and in France is about completed. Values 
for wheat and other descriptions of grain have been 
weaker, and, in some of the more important 
markets, lower. On Monday the English estimates 
(Beerbohm’s) were received here that the world’s 
wheat crop would fall 8,500,000 quarters (68,000,000 
bushels) below the world’s requirements for 1883 
and 1884. In this estimate the shortage for Cali- 
fornia and Oregon crops is not specified. In case 
the recent reduced estimates for the Pacific coast 


prove true, and they have not been included in the 
calculation referred to, the total shortage will have 
to be increased about 10,000,000 bushels. 

Grain on passage for Europe, reported by“cable, 
September 13, 1883: 














Wheat. Maize. 

Ors. Ors. 
To the United Kingdom Peacan mare cre 1,850,000 250,000 
‘TO: GOMIBENE retraces ce deevcussraedaae 480,000 85,000 
Total p rere Courneteine a eitateistt.waiaie ‘cis x's 2,330,000 335,000 
FKqguall bushelascgetacesnce'c voseiee) sec 18,640,000 2,680,000 

Compared with the previous week : 

To the United Kingdom...............- 1,775,000 270,000 
EO COMINENG tins eans sede shes ve es ences 620,000 95,000 
Total Quarters: cc caitaten 6s sin ceca sansa 2,395,000 365,000 
Equal! pushelsieicniettrciceeiss se'sle see 19, 160,000 2,920,000 
520,000 240,000 


Wecrease,) BUSHES scar sec ple caceasece ce 


AMERICAN WHEAT MARKETS. 

The earlier portion of the past week did not 
reveal much of importance to chronicle respecting 
the New York wheat market. Too much interest 
has been taken in Indian corn to leave any room 
for wheat manipulation. Naturally enough the ad- 
vance in the price of corn during the first two days 
of the frost scare caused a sympathetic movement 
in prices of wheat, which was soon lost, and the 
course has since been steadily downward. Efforts 
have been made to advance quotations by reason 
of the decreasing receipts at the west, and on the 
other side to force prices down, owing to the 
decreased export movement, so that, on the whole, 
this cereal cut an inconsiderable figure, relatively 
speaking. The increased visible supply exerted an 
effect on prices on Thursday in favor of a lower 
level. On Friday the market was unsettled and 
prices were again lower, about 1c. per bushel on 
the near options. Speculation was light, and the 
movement abroad likewise. 

The receipts of wheat at tide-water for the week end- 
ing September 8 increased to 2,833,568 bushels from 
September 1, when they were 2,470,257 bushels. 
The exports from the Atlantic ports for the week 
ended September 8 amounted to 1,433,775 bushels, 
against 1,337,542 bushels September 1. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended September 8 amounted 
to 3,028,351 bushels, against 2,999,574 bushels in the 
preceding week, and the shipments to 1,923,497 
bushels, against 1,626,256 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Sep- 
tember 8, as against the preceding week, showed 
an increase of 2,110,194 bushels. 

The course of the wheat market at New York 
and Chicago during the past week has been as 


follows: 
m——AT NEW YORK-————, —AT CHICAGO—, 





Sept. Oct. Nov. Dec. Sept. Oct 
Fri. Sept, Jive. +e $1.16 $x. 17% $1.1934 ee 24 $0.97% $o. 9078 
Sat. Sept. 8.. - 1.159% 1.17% 1.1946 97% 078 
Mon. Sept. ro. 1.15% 1.1634 1.18% : a 9714 pis. 
Tues. Sept. 11 1.1434 1.1656 1.18% 1.20!44 .96% .98 
Wed. Sept. 1 1.14% 1.159@ 1.17% 1.20 96 -9758 


Thur, Sept. 135 





1.14% 1.15% 

At I P.M. on Friday, September 7, September 
wheat at Chicago was quoted at 955c., and Octo- 
ber at 96%c., against 97%c. and g93éc. on the pre- 
ceding Friday. 


1.18% 1.20% .9654 .98% 


INDIAN CORN. 

This cereal has claimed more than its own share 
of attention owing to the occurrence of frosts in 
northern Ohio, Indiana, Illinois and portions of 
Michigan, Wisconsin and Minnesota. The present 
being a critical time in the maturing period of the 
corn plant, and one in which frosts must cause vital 
damage, the widely printed reports on Saturday 
afternoon, Sunday and Monday of cold weather in 
the regions specified sent prices of Indian corn up 
2c. a bushel. For a day or two great alarm 
was felt, and this spread itself to numerous depart- 
ments of commerce. Much had been counted on 
the previous prospectively excessive yield of Indian 
corn. The railroads were to have heavy freight 
bills owing to the bountiful harvest, and the financial 
condition of many farmers, who had lost a portion 
of their wheat crops was to be recovered through 
gains on Indian corn, The New York stock market 
felt the influence of course, and the general mer- 
cantile community began to discuss the probable 
damage done the fall trade owing to the supposed 
curtailing of farmers’ resources. After two days 
time added data respecting the limits of the regions 
visited by frosts enabled thoughtful observers to 
reach the conclusion that the damage done had 
been greatly exaggerated. The crop had suffered 
of course, but far less than had been reported. 
The main injury must of course be found in the 
northern portion of the great corn-growing states, 
Ohio, Indiana and Illinois. Michigan, Wisconsin 
and Minnesota do not raise enough corn all told to 
create more than a moderate degree of uneasiness 
if it should be all frostbitten. In other words, the 
region in which is grown three-fourths of all the 
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Indian corn raised in the country has suffered and 
can now suffer no loss from frosts whatever. For six 
years past the Indian corn crops of the country have 
been reported as follows : 


Raised, Bushels, Raised, Bushels. 
In 1277 1,342,588,000 | In 1880.........++- 1,717,400,000 
In 1878... + 1,388,2c0,000 | In 1881........+++- 1,194,916,000 
In 1879 1, 547,000,000 | In 1882...-..0.005 1,617,025,000 





The quantity raised by the states producing the 
bulk of the crop was as given in the years men- 
tioned : 














~Bushels, — 
1880. 1881. 
Illinois 240,245,000 175,700,000 
Iowa... 260, 192,000 173, 
Missou 160, 463,000 {3,089,000 = 
Ohio.. 119,940,000 79,760 
Indiana. » 229,000 7, 618, oa 
GASES Aaa ss oa eis visis.s 106, 218,000 73) 377,000 


These figures indicate plainly enough that the 
proportion of the grain north of Chicago is insig- 
nificant, and it must not be overlooked that the 
corn acreage this year had been increased, and that 
under favorable conditions a yield of possibly 
2,000,000,000 bushels might have resulted. The 
total quantity. of corn raised in Michigan, Minne- 
sota, Nebraska, Wisconsin and Dakota last year 
was but 170,000,000 bushels, about one-tenth of the 
entire crop. The absolute destruction of the corn 
crop in those states would not, therefore, leave the 
country short of requirements. Including the 
heaviest estimates as to loss in northern Ohio, In- 
diana and Illinois, about 25 per cent. of the total in 
those states (and which may be overestimated), 
and the aggregate quantity of corn destroyed (in- 
cluding the five northwestern states named) would 
be about 480,000,000 bushels, or 25 per cent. of last 
year's reported crop. Including the increased pro- 
duction this year the outlook is for an average yield 
in any event—say, I,600,000,000 bushels of Indian 
corn, and it may exceed that total. 

This state of affairs left its mark on corn specula- 
tion during the week, The tirst two days’ advances 
were, however, met by a subsequent weakness and 
decline, and a good share of the excitement dis- 
appeared. On Thursday renewed reporis of lower 
temperature approaching the corn belt left an effect 
in favor of higher prices. On Friday corn declined 
about 3c. per bushel under pressure to sell. 
Speculation light. 

The receipts of Indian corn at the Atlantic ports 
for the week ended September 8 were 1,989,792 
bushels, against 1,269,072 in the preceding week, 
while the exports from the same points amounted 
to 947,734, against 938,710 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, September 8 had 
increased 1,909,944 bushels as compared with Septem- 
berr. The total receipts of corn at Chicago, Mil- 
waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending September 8, were 
3,665,155 bushels, against 3,681, 306 the week preced- 
ing, and the shipments were 3,767,154 bushels, 
against 3,355,049 in the preceding week. 

The closing prices at New York and at Chicago 
at 1 P.M. for the past week were : 


——At New York.—. —Chicago.— 


u a : e ie oe 7 ov. Se Kay Oct. 

Friday, Sept. Js.<.0.0.< .615¢ 62 1% «49% -48% 
Saturday, Sept. 8...... 634 635% 163% © “ol 2X a 
Monday, Sept. 10...... 6244 63% 63% 519g 51% 
Tuesday, Sept. 11..... .63 6378 63% 507% 50% 
Wednesday, Sept. 12.. ‘6 64 63 51M 51% 
Thursday, Sept. Ig ok .63 64 6334 51% 51% 


Corn at Chicago at I P.M. yesterday was for 
September 50%c. and for October 50%c., against 
49%4c., and 483(c. for the options named on the pre- 
ceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK, 














Sept. 7. Sept. 14. 
INGO A NOUPs cecass ace secceduce ss. $2.60 @3.40 2.50 @3.30 
Superfine flour.......... ++ 3-35 @3.50 3.35 @3.50 
Com, extra flour ........ vs 3 90 @4.00 3 @4.00 
West India shipping flour........ 70 @5.75 eee @5.70 
South American shipping fot flour.. a o @6.75 5.60 @6.70 
Winter wheat, family flour....... 5.30 @6.75 5.30 @6.50 
Winter wheat, patent flour. . 5-75 @6.70 6.50 @7.00 
Spring wheat, ‘straight flou 6.60 @7.50 75 @7.15 
Spring wheat, patent flour 6.65 @7.75 He @7.50 
Rue: flouracacuescsmect 2.75 @3. 35 2.65 @2.75 
Cornmeal ........ — @ 3.00 @3.45 
No. 1 white wheat -154%@I. 15% — @— 
No. 2 red wheat ........ Lt og @r. 15% 1.15% @1.17% 
No, 2 spring wheat ....... _ 1.07 @ — 
No. 2 mixed corn........ 62%@ 6254 -614%@ .62% 
Steamer mixed corn....... oe — 
No. 2 white corn........ 62 @— 61%4@ — 
No. 2 yellow corn....... 63 @ 64 —- @-— 
No. 2 mixed oats,......:.. 34 @ — A @ .345% 
Ry@isireess scackeveccutswaneaai .7o @ — Sue — 
COMPARATIVE PRICES OF BREADSTUFFS. 

Sept. 14, '83. Sept. 15, 82. 
Winter wheat, family flour...... $5.30 @6.50 6.25 @7.25 
No. 1 white wheat.........-.-+.. — @— 1.16 @1.16% 
NO. aT WHERE ai) sina aicinle oceans L154@.17% i. C9H4@t. 10 
No. 2 spring wheat 1.07 @ — @ — 
No. 2 mixed corn........... ee O14@ -62% B%@ -79%4 
RYG@ oe tinwce peiccedasneesnasas 694@ — 75 @.77 
Rye flour.. 2.65 @2.75 3.65, @3.95 
Cornmeal 3.00 @3.45 4-25 @4. 


The visible supply of grain in the United States 
and Canada on the dates named was as follows: 





Sept. 8, cy T; Sept. 9, Sept. 10, 

1883, I Sy 1882, 1881, 

bush, bush. bush, bush. 
Wheat 23,514,992 21,404,798 12,780,612 19,848,526 
Corn... - 13,247,758 11,337,814 6,594,686 eo 
Oats... aur 4:199,107 6,640,644 ,859 
Barley 16,556 271,102 119,920 & 732 
Rye oe. eeeeeeneeee 1,530,403 1,527,854 709, 169 5,309 
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In addition to our regular telegrams from the 
wheat and corn growing regions there will be 
found below a number of special dispatches received 
from the districts particularly affected. 


AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.; There has been a good 
speculative trade in grain options and a moderate 
home trade in flour at steady prices, but little or 
nothing doing for export. Corn has been excited 
and feverish all the week owing to the frost scare 
and other unfavorable reports concerning the grow- 
ing crop. Wheat has fluctuated within narrow 
limits, and closes a shade lower than last week. 
Oats are more plentiful and lower on the spot, but 
deferred deliveries have been well supported. 

From Cincinnati, Ohio: The flour market is with- 
out life; high grades are in fairdemand, Wheat re- 
ceipts are almost double those of last week; the 
market is easy. Corn has rallied owing to reports 
about frost; offerings are moderate. 

From Chicago, [ll.: Wheat is weak and declin- 
ing on adverse eastern and European advices. Re- 
ceipts are free. Shipping demand 1s moderate and 
stocks are increasing. Corn is weak and declining 
on better crop reports. Shippers are buying fairly. 
Receipts are larger than anticipated. Oats are 
steady, with less demand from shippers. 

From Louisville, Ky.: Grain is dull and easy, and 
the movement light. Flour in fair shipping demand. 
Provisions are quiet and weak. 

From St. Louis, Mo.: Wheat has recovered value 
sharply this week in sympathy with corn, which ad- 
vanced wildly on frost reports, though the market is 
now weaker and quiet for all grains. Flour is quiet 
with only local and southern demand. 

From Minneapolis, Atinn.: Minneapolis wheat 
market is dull and weak. No. 1 hard is quotable 
at $1@$1.0534, with more sellers than buyers; 
$1.02 is bid for October. The lower grades are 
weak and unsettled, buyers holding off. The flour 
market is inactive. The mills are not running to 
their full capacity; mainly on orders. 

From Kansas City, Mo.: Wheat is quiet and 
weak. 

From San Francisco, Cal.: 
full rates. Freights are low. 

From Baltimore, Md. : Speculation in wheat con- 
tinues only fair, and the market rules quiet. 

Fiom Wilmington, N. C.: Grain and breadstuffs 
are firm, ‘The growing crops were injured to some 
extent by the recent severe storms. 

From Savannah, Ga.: Flour is in fair demand 
for fine quality. Corn and oats are steady. 

From New Orleans, La.: Corn is dull at 56c. 
Wheat is dull at $1.12, Receipts are moderate. 
The stock is 700,000 bushels. Flour is stronger at 
an improved demand for high grades. 

From Memphis, Tenn.: Corn is firm and in fair 
demand. Oats are quiet and the supply large. Flour 
is steady. Cornmeal weak. 

From Nashville, Wheat is quiet at lower 
prices. Corn is firm, with a good demand. 


Wheat is active at 


Tenn. : 





THE GROWING GRAIN CROPS. 
(By Telegraph to BRADSTREET’S.] 

From Dundee, Mich. : Corn injured one-third by 
frost; three weeks’ warm weather are still required. 
Beans and buckwheat nearly a failure. 

Irom Fackson, Mich.: In this vicinity the corn 
crop was fully over one-half destroyed by the recent 
frost, and buckwheat, beans, etc., were almost 
totally ruined. 

From Lansing, Mich.: ‘The Michigan corn crop 
is very light, and is i feet injured where not 
entirely destroyed by frost. White beans and 
clover seed are generally destroyed. 

from Loursville, Ky.: The drouth in Kentucky 
has continued over six weeks. Pastures are dried 
up and the growth of vegetables is checked. With- 
out heavy rains within a week all the late corn will 
fail to develop the grain on the cob. Northwestern 
Kentucky has had local rains, but in the remainder 
of the state the agricultural condition is being 
steadily lowered by the protracted drouth. 

Irom Evansville, Ind.: There has been no dam- 
age here to crops from frost. 

I'vom Burlington, lowa:; The damage by frost is 
mostly in the northern and northwestern part of the 
state, and is estimated at 20 to 25 per cent. for the 
section named. Prospects are still considered favor- 
able to a fair general yield. 

Irom Davenport, lowa: The corn crop has been 
injured about 1o per cent. Prospects are fair if 
there is no more frost for about three weeks. 

From Des Moines, Lowa, In central Iowa the frost 
has not injured the corn crop save on low ground. 
That injured is so small as not to materially affect 
the aggregate yield. Frost and dry weather are 
maturing the crop rapidly. Prospect fair. 

from Sioux City, lowa; The condition of the corn 
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crop in western Iowa is good. Very slight-damage 
was done by the frost. The wheat and flax yield is 
larger than last year. 

From Milwaukee, Wis.; Réports from the wheat 
fields of the northwest continue favorable, and the 
yield developed by the threshing machines is sur- 
prisingly large. The movement here is light, but 
hard spring arrives daily, and the supply of this 
grade promises to be unusually large. Farmers, 
however, aze not marketing very freely since the 
decline in prices, The recent frost in the northwest, 
though not as destructive to corn as many suppose, 
has made farmers more bullish than ever. Vege- 
tables in the northwest have suffered considerably, 
and corn in northern Wisconsin, Minnesota and 
Dakota will show a light yield, but the acreage is 
not large. 

From Mankato, Minn.: Farmers and grain men 
estimate corn in Minnesota damaged 60 per cent. 

From Minneapolis, Minn. : On the morning of the 
8th a killing frost visited the entire northwest. Ice 
formed, and all tender vegetation was seriously in- 
jured. The loss in the corn crop was the most 
serious, but late vegetables were much damaged. 
The extent of the injury to corn cannot be definitely 
stated. Some fields were so far matured as not to 
suffer material damage. But fodder was nearly 
ruined. At least 75 per cent. of the crop was dam- 
aged to such an extent that but little sound corn 
will be gathered, and much of it is rendered worth- 
iess, except for immediate feeding. The result is 
likely to be a large deficiency in the state for local 
consumption. The weather has been mild since 
the cold wave passed and is favorable for threshing, 
which is progressing with good results as to yield. 
The average yield as shown so far by threshing is 
about 16 bushels per acre, giving Minnesota a crop 
of 40,000,000 bushels, and Dakota 12,000,000 to 
15,000,000 (estimated). 

From Lincoln, Neb.: There is no injury by frost 
here. The corn crop generally is first rate, and 
will be out of danger in a week. 

L’vom Omaha, Neb, : Reports from all parts of the 
state are very encouraging. No frost has appeared, 
and the corn crop is not injured in the least. The 
weather is now much warmer, and no fears are 
entertained. One week more of the present weather 
will assure a heavy crop. The probable yield is 
now placed at 100,000,000 bushels, and 500,000 
bushels of last year’s crop still remain in the state. 

From Richmond, Va.: Fine rains during the past 
two days. The weather is warm and bright, and 
hopes are now entertained for late crops. 

From Galveston, Tex.: The weather during the 
past week has been somewhat cooler. Have had 
but little rain. 





PROVISIONS. 

The interest in the safety of the Indian corn crop, 
under influence of reports of sharp frosts in the west 
and northwest, naturally extended itself to the pro- 
visions market, and lard advanced on Saturday and 
Monday in consequence. Trade had been slack 
and the receipt of country orders to buy, trusting to 
the frost scare to pull them through, enabled dealers 
to accomplish something while it lasted. But Tues- 
day brought less confidence in the extent of damage 
to corn by frosts, and with this and renewed receipts 
of hogs at western points prices again declined. 
On Wednesday the fall had gone below last Satur- 
day's quotations. Legitimate dealings in hog prod- 
ucts have not been better, and there is no other in- 
fluence likely to be at work except manipulation. 
The export movement is slack, and prices are heavy 
and tending down. On Friday the market for pork 
was dull and heavy. Lard heavy. No bids for 
September. Exports of hog products from the fol- 
lowing places for the week ending September 8, 
1883, were: 












Pork, Bacon, Lard, 

barrels. pounds. pounds, 

New York 1,259 5,586, c8r 4,793,285, 
boston .. 557 1,308,785 434,232 
Portland. . <2 Dats 
Montreal......... 1,661 680, coo 1,138,220 
PHI ACE] Pbist oy cicis cinsaite nie eansre ae ere 
Baltimore enc om cisfs'c ccd seas 5 101,412 
New, Orleans 5! tut+5d-iesuces den 12 100 
Wocals (asin siesta cuiPeaiseaiess 3,494 7,665,756 6,467,249 
Previous Week wis: eve-say'e on oe 4,241 7,276,373 7172,297 


The total export of hog product from the above- 








mentioned places from November 1, 1882, to 
September 8, 1883, was as follows: 
1882-83, 1881-82. 
pounds, pounds, 
RONG Facet tanishe teen le Ie 49,547,200 43,214,000 
Bacon +++ 306,375,112 311,687,865 
Bard) a5: vemvecseettsiseeas ws ane 248,351,535 210,995,321 
DPOtals. 50052, tees caeeeees 655,273,847 595,897,186 


Prices of lard and mess pork at New York 
during the week were as follows: 
Lard, fer lb., Pork, per b>1., 


——Seplember, ——> ———Sshot mess.—— 
This week, Last week. This week. Last week. 


Saturlay, Sept. 8.... 8.55¢. 8 70¢c, $13.00 $13.7 
Monday, Sept. 1o,... 8.62 8.74 13.00 te 
Tuesday, Sept. rr... 8.53 8 70 13,00 1375 
Wednesday, Sept, 12. 8.45 Bs 50 13.00 14,50 
Thursday, Sept. 13... ..e. 8.40 13.00 13.50 
Friday, ept. Tq. cece ecce 8.57 12.75 13.00 


PROVISIONS AND LIVE STOCK, 
{By Telegraph to BRADSTREET’S J 

From Philadelphia, Pa.: A brisk jobbing trade 
has been done in pork and bacon at very steady 
prices. Butter is active and 2c. higher in the fancy 
grades. Suene is again on the market and success- 
fully competing with everything below extra cream- 
ery. Eggs are scarce and higher. 

From Cincinnati, Ohio: Provisions have been dull, 
with little effort made to sell at present prices. 

From Chicago, [ll.: Pork, lard and short-rib sides 
are weak and heavy at the lowest prices of the wee. 
The shipping demand is small. Better reports 
regarding the condition of the corn shakes the con- 
fidence of the bulls. Hogs are firm and higher on 
small receipts. 

From Peoria, lil,; Receipts of live stock are good, 
and 4,000 head of cattle are feeding at the distilleries. 

From St. Louis, Mo.: Provisions are sluggish 
and weak. Hogs have gradually declined, and are 
now weak but fairly active, with good receipts. 
Cattle have been somewhat downward, but are now 
firmer and active. 

From Kansas City, Mo.: Cattle receipts are large 
and prices tend lower. The market is active. Hog 
receipts are heavy at a further decline of toc. Pro- 
visions are active and prices steady. 

from New Orleans, La.: Provisions are quiet, 
but firmer. 

From Memphis, Tenn.: Meats and lard aré in 
good demand, with prices firm. 

From Nashville, Tenn.: The cattle market is 
active. Arrivals sell readily, with the supply short. 





THE NEW YORK DRY GOODS MARKET. 

Business for the week is pronounced satisfactory 
and of good proportions throughout all branches ot 
the dry goods trade. A little falling off was per- 
ceptible on Wednesday and Thursday on account 
of the break in the weather. This was more notice- 
able with the commission houses than with the job- 
bers. With many of the latter a scarcely perceptible 
diminution of sales was experienced. A return of 
warm weather is more to be feared than rain, and it 
has shown an inclination that way toward the close 
of the week. If it continues so for a week or two 
the clothing trade especially will experience its 
effects. This would be rather discouraging after 
the season has opened so encouragingly. 

The week's business has been of an improving 
nature for the commission agents, though it did 
fall off a trifle toward the close. The week opened 
well and prices have been firm and steady. The 
briskness of the jobbin trade continues, there 
being a constant stream of fresh buyers daily arriv- 
ing to take the place of those who depart. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRaDSTREET’S. ] 

from Portland, Me.: Dry goods are active and 
sales increasing. 

from Boston, Mass.: ‘Vhere continues to be an 
active jobbing trade, and movements from first 
hands have increased a little. Orders are coming 
in quite freely from the New England towns, and 
while all keep closely within the line of actual 
wants, the volume of sales in the aggregate foot up 
well. Agents report a better demand for prints, 
popular makes of plain cotton and dress goods. 
Blankets, flannels and hosiery are also moving 
well. Late auction sales have not disturbed prices 
on blankets. 

From Providence, R, 1,: The print cloth market 
is firmer than last weex, the amount of sales being 


fair; 64s are quoted at 3%4c. cash and 56x6os at 
3¥%c. There are about 125,000 pieces on hand. 


From Philadelphia, Pa.: Business by personal 
selection has been somewhat retarded by unfavor- 
able weather, but a good aggregate distribution has 
been effected on orders by mail and wire, and the 
situation presents many features of encouragement. 
Jobbers’ sales are ahead of last September in many 
departments, and all are hopeful of a large fall 
trade. 

From Pitisburgh, Pa.: The dry goods trade is 
active, and the volume of business is in excess of 
the same period last year. Fall trade seems to move 
along regulaily. Collections about an average. 

From Cincinnati, Ohw.: The dry goods trade is 
excellent, and prices are without marked change. 

From Cleveland, Ohio: The dry goods market 
continues active and very satisfactory thus far for 
the season. 

From Columbus, Ohio: ‘Trade in dry goods, and 
in fact in all jobbing lines, is reported fully up to 
the average, and the former, it is thought, exceeds 
that of the previous year considerably. 

from Dayton, Ohw: The dry goods market is 
reported quict, though there is said to be fair pros- 
pects for a good fall trade. Collections are reported 
fair. 



















































From Chicago, lil. : Dry goods, notions, n 
and fancy goods are very active. Jobbers 
delighted with trade. Many new custom 
ported from the far west and northwest, inch 
Oregon and other pacific slope sections. 

From Peoria, Ill.: The dry goods trade is g 
Orders for winter goods are coming in freely, 

from Detroit, Mich.: Dry goods jobbers rey 
a very satisfactory business. Margins are smal 
this season, but the volume of trade is larger, - 

From Louisville, Ky.: Dry goods jobbers 1 
all the business they can handle. Many sal 
have been called in off the road to attend to 
large numbers of buyers visiting the city. 

from St. Louis, Mo.: Dry goods sale h 
considerably increased, with steady but firm val 

From Kansas City, Mo.: Dry goods sale 
heavy, and the volume of fall business is ste¢ 
increasing. 

From Burlington, Iowa: Dry goods tr 
proves steadily as the season advances. Coll 
reported fair to good. Weather warmer 
steady. P 

From San Francisco, Cal.: There is little act 
noticeable in dry goods. The business riv: 
Portland, Ore., is very apparent, buyers { 
Oregon being scarce. ‘The completion of 
Northern Pacific Railroad tends in the same du 
tion. Prices are lower in prints. 

From Baltimore, Md.: Sales in the dry go 
trade were large, at least 5 per cent. in ex 
last year at same period. Jobbers are very n 
encouraged, and are of the opinion that this se 
business will be a very profitable one. 
dealers are doing fairly well and no complat™ 
heard. 

From Richmond, Va. 
active and improving. 

From Wilinington, N.C.: The dry goods jobe 
trade is fair. 

From Savannah, Ga.: Dry goods are steadily | 
proving, and prices well maintained. 

From Galveston, Tex.: The dry goods and g 
jobbing trade is only fair, and is reported somew 
less active than last week. ; 

From Memphis, Tenn.: The dry goods ie ine 
is improving in volume, but is by no means a 


The dry goods rage 


CLOTHING. 

{By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The clothing trade i is it 
very satisfactory condition. Orders are coming 
on a larger scale than was expected, and stocks 4 
already broken up. There is every indication 
a prosperous fall trade throughout the count 
Clothiers have begun buying light-weight clo 
for spring goods. 
From Chicago, lil. : Clothing and hats and capsa 
selling freely, as last week’s frost scare concer nin 
corn has had little effect on trade from the sectic 
where the most damage is reported. 


COTTON. 

The market for spot cotton at New York 
week has been fairly active. Sales have been 
heavy and mostly to spinners. Quotations ren 
ed unchanged until Thursday, when there 
advance of %c., which has been sustained, midd 
uplands closing last night at 1o%(c., against 
last week. 
Below will be found the closing quotati 
prompt delivery uplands at New York, on F 
evening, as compared with last week and the 
sponding week last year : 








This week. Last week, 
Ordinary ce cwacees sr seenaccs 7 .13-16c. . Z 11-16¢ 
Strict ordinary. . 8% A 
Good ordinary... 8 1-16 8 15-16 
Strict good ordina: 9% 9% 
Low midaling...... 9% 9% 
S‘rict low middl 10 1-16 g 15-16 
Middling......... 10% 10% 
Good middling..... 10% 10% 
Strict good middling . 107g 1034 
Middling fair......... 11% my 
Hainsctscpeeeeeyen te aameete 12% 12 

STAINED, 


oe week, Last week, 





Good ordinary. .sis.c5<0esis0> sav 7) . 
Strictly good ordinary .. at 8 1-16 7 15-16 
Low midd¢ling........... w» 83% 8 

Mid@ hing is cisiscieicen aie atepials clone g 11-16 9 9-16 


The market for spot cotton closed steady. 

The future market for the week has be 
and steady. There was no material change 
Wednesday, when prices advanced about 11 p 
for near months and 14 for later ones. The up 
movement is attributed to unfavorable wea 
ports from the south, and to unexpected stre 
developed at Liverpool. On Thursday and Fri 
prices continued to advance, and the closing quo’ 
tions last night show a gain of 35 points for n 
months and 33 for later ones over those 
week. 

The following table shows the closing quo 
for futures at New York Friday evening, — 


® 


Be 
t} 
— 





This week. Last week, Last year. 





































































OR POR Ere 10.40 10,10 12 34 
10 ©3 10.20 11.75 
nissatesste 10.65, 10.29 11.54 
paneee Io re 10.40 11.49 
eta doa 10.85, 10.51 31-55 
§eaSS 10.98 10.6 II 5 
ae Agee It Io 107 Il. 
11.20 10.99 11 87 
11.32 11.09 Il 99 
Tee ce Maree ea € 11.42 11,12 12.10 


The future market at the close was excited. 

e Liverpool market for prompt delivery up- 
nds has been firm and more active at slightly 
dvanced prices. Middling uplands advanced a 
joint on Thursday, and another on Friday, closing 
ast night at 513/;gd. The market for futures has been 
rm and steady at higher prices. The closing 
otations show aa average advance of 8 points for 
months and 9g for later ones. 


COTTON MARKETS. 
; [By Telegraph to BRADSTREET'S.] 
From Providence, R.1.: The cotton market is 
ady and firm, sales being reported as fair. Mid- 
ng uplands are worth ro%c., and middling gulfs 
The stock on hand is fair. 
om Philadelphia, Pa.: Trade has continued 
t, but prices have been steadily maintained. 
farns are a trifle more active. 

From Cincinnati, Ohio. The cotton market has 
mproved and receipts have largely increased. 
om Louisville, Ky.: Cotton offerings are small ; 
he inquiry is good and the market firm. 

From St. Louis, Mo.: Cotton has advanced some. 
Foreign buyers are here, but trading is quiet be- 
eause of small receipts and light stocks. 

From Baltimore, Md.: Cotton holders are more 
sonfident and the market is firm in tone. 

From Wilmington, N. C.: The cotton market is 
firmer, the receipt and demand being good. 

From Savannah, Ga.: The cotton market has 

strengthened, and the demand is more active at an 
advance, and disposed of upon arrival. 
From New Orleans, La.:; Cotton has been in good 
mand throughout the week. All offers were 
ickly taken and orders were plentiful. Spots 
dvanced 3/ygc. to 7/ gc. since the close last week. 
Middling is quoted at ro%c. Futures advanced 24 
35 points. Sales are large. Crop news is un- 
orable, owing to their having been no rain. The 
market is firm and advancing. 


I 
* 
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} THE GROWING COTTON CROP. 

é [By Telegraph to BRADSTREET'’S.} 

From Savannah, Ga.: Accounts of the growing 
cotton crop have not improved, for the caterpillar is 
now destroying the new growth of cotton put on by 
the August rains. 


a WOOL. 

The situation is substantially the same as a week 
igo, but the movement in the aggregate has been 
aller. More activity is shown in the demand for 
mbing and delaine wools than for any other de- 
iption, and all receipts are promptly marketed as 
on as graded. The popularity of worsted fabrics 
pears to be growing, and a good deal of machin- 
has recently been diverted from less fashionable 
zoods to this class of production. Spinners cannot 
n out yarns fast enough to supply the demand, 
some mills running on stockinets, Jersey cloths 
a few other attractive novelties are compelled 
ork night and day to keep pace with the de- 
d. Long staple wools are consequently so 
osely sold up in all markets that manufacturers 
have lately been giving more attention to shorter 
es for use in this branch of the trade, anda 
er trade has therefore been done in quarter- 
d clothing wools, both washed and unwashed. 
market is naturally hardening for this class of 
, but any material rise is prevented by the fear 
pening the door to foreign competition. Other 
criptions of wool are fairly steady in price, but 
e is no tendency to improvement except on 
of the more desirable lots of fine Ohio and 
nsylvania clothing wools, which can be more 
dily placed now at the extremes asked and 
idly obtainable a few weeks ago. 








AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET'S.] 

n Boston, Mass.: The demand for wool con- 
s good, the sales of the week amounting to 
000 pounds of all kinds, and prices remain 
steady, with a very firm feeling for all desira- 
le lots ot delaine and combing and choice fine 
The sales of Ohio and Pennsylvania have 
at 36@3734c. per pound for X and X and 
and 37@39%4c. for XX and XX and above. 
‘stock of choice fine fleece is light for the 
. Michigan fleeces are held firm at 34 @35¢. 
X, but buyers do not take hold freely at these 
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prices. Combing and delaine fleeces are firm and 
indemand. The sales have not been to any extent 
on account of the small available supplies, but all 
lots offering are readily taken at 35@qrc. for fine 
delaine and 42@45c. for fine and choice combing 
selections. Unwashed fleeces are in demand and 
the sales of Texas, territory and western have been 
to some extent at a wide range of prices, but indi- 
cating no change since last week. California wool 
is quiet and demand moderate. A lot of 100,000 
pounds choice northern spring sold at joc. per 
pound. Pulled wools are in demand and steady. 
Sales of choice eastern and Maine supers at 4o@ 
42c., and common to good supers at 20@3oc. per 
pound as to quality. Foreign wool is in moderate 
demand. Sales of 98,000 pounds Australia at full 
prices, and some lots of Mediterranean carpet. 
The best carpet wools are held above the views of 
buyers. 

From Philadelphia, Pa.; A good trade in comb- 
ing and delaine fleeces has been done at firm prices. 
Other descriptions have sold fairly but have not 
been active. The week's sales foot up 1,125,000 
pounds, as against 1,300,000 last week. 

From Cincinnati, Ohio: Woolis unsettled. Sellers 
are unwilling to accept buyers’ prices. Little has 
changed hands. 

From Chicago, [l/, ; Wool is more active on orders 
from manufacturers, who are taking fair supplies, 
but buying with intelligent conservatism. 

From Savannah, Ga.; The wool market very dull 
and unsatisfactory. 


TRON. 

The pig iron market at New York is dull. The 
small orders, as dictated by requirements, continue, 
but this should be the busy season with dealers, and 
the absence of a marked improvement in the de- 
mand is not inspiriting. Notwithstanding this, 
lower prices are not looked for, so that the outlook 
cannot be regarded with disfavor. Prices are un- 
changed. Arrivals of Scotch pig were smaller than 
usual, about 500 or 600 tons, none of which were 
stored. Prices of Scotch are unchanged, but have 
shown a slight tendency to decline. From reliable 
sources it is learned that stocks of manufactured 
iron west are light, which must insure a revival in 
the demand withinashorttime. Mills at Pittsburgh 
are fully employed, and any delay in deliveries is 
followed by complaints. This indicates a healthful 
demand. Good judges would not be surprised at a 
sudden advance in prices in the event of a continu- 
ance of but the existing rate of production and con- 
sumption. 





THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Pig is dull, aside from 
small lots for pressing requirements. Offers are 
made for large lots, but at lower prices than sellers 
are disposed to accept. There isa good demand 
and firm market for plate, sheet and structural iron, 
but merchant bar is moving only in small lots, and 
shows a weakening tendency. A good deal of busi- 
ness in steel rails is under treaty at $36 to $37 at 
mill. 

From Cleveland, Ohio: The iron market is still 
quiet, but firm at present market quotations. 

from Cincinnati, Ohw: The demand for pig iron 
appears to be confined to immediate consumption, 
and the market*presents no new features. Manu- 
factured iron is active. Stocks are fair and prices 
unchanged. * 

From Chicago, fll. : There is rather more demand 
for refined iron end nails. Pig iron is slow. 

From Detrowt, Mich.: The iron market is un- 
changed. There is a steady demand, but prices are 
not profitable. 

From St. Louts, Mo.: Pig iron is firmer, at an im- 
proved demand. Manufactured iron is in good sale, 
at unchanged rates. 


AMERICAN HARDWARE. 
[By Telegraph to BRADSTREET'S.] 
From Chicago, [il.; Hardware, metals, tinners’ 
stock and heavy iron goods are about the same as 
last week. 


COAL. 

There is no special change in the state of the 
anthracite coal market beyond the fact that the 
excess of production is slowly but surely gaining as 
compared with the records of 1882. Domestic coals 
are in greatest demand, and stocks are moving 
rapidly. Prices are fair—about up to the level 
previously reported, but in few cases realizing 
the September schedule. The outlook for a full 
fall trade is considered very good indeed, which 
promises to maintain the present high rate of pro- 
duction. The total quantity of anthracite taken out 
of the Pennsylvania mines in 1883 to September 1 
was 19,784,727 tons, as against 18,114,913 tons in a 


like portion of 1882, an excess in the past eight 
months amounting to 1,669,814 tons. The accumu- 
lation of coal at the coast is not large. 


COAL MARKET REPORTS. 
(By Telegraph to BRADSTREET'’S.} 

From Providence, R. [.: The coal market is 
steady and firm, and sales are fair. Prices re- 
main at the advanced figures of last week. The 
stock on hand is fair. 

From Cincinnati, Ohio: Low water and increased 
consumptive demand caused an advance of 2c. a 
bushel in coal. Stocks on hand are fair. 

From Savannah, Ga.: Coal merchants have a 
fair stock left over from last season, but are now 
sending for a new supply to meet pressing wants. 


PETROLEUM. 

There has been 2 noteworthy advance in prices 
of certificates of crude oil, beginning on Monday 
and reaching the highest point on Wednesday, the 
net gain over the average for the past month and 
longer being about 8c. per barrel. Heavy sales to 
realize profits brought down figures a little, but the 
market continued strong and with an upward tend- 
ency. The immediate cause of the advance is be- 
lieved to be the pipe-line company reports, which 
show a decrease in stocks, as compared with August 
1, from 36,371,939 barrels to 36,103,923 barrels, thus 
indicating a marked gain in consumption over pro- 
duction. 

On Friday the market continued steady, opening 
at $1.11%, closing at noon at $1.1154, and at 
1.30 P.M. opened again at $1.113{, whence it 
dropped to %. A well or two overhung the 
market, but for which, apparently, prices would 
have gone higher. The bullish feeling is largely 
based on the fact that in addition to the loss of oil 
from tank to supply consumptive demand (as shown 
by the last pipe-line company reports) that the 
average daily deliveries (out of the regions) from 
September 1 to 12 inclusive, were 70,000 _ bar- 
rels, against an average daily receipt by the 
tanks (runs) from the wells of but 57,000 barrels in 
the same time. At the close last night certificates 
were $1.1134, as against $1.08 on Friday of last 
week, an increase of 3%c. on the week. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, September 8...... 1.08 1.0834 1.08 1.0836 
Monday, September Io0,..... 1.09 111% 1.09 111% 
Tuesday, September 11..... 1.13 1.16 L12% 1.15% 
Wednesday, September 12 1.16% 1.16% 1.113% 1.12 
[hursday, September 13.... 1.129g 1.12% 1.115g 1.11% 
Friday, September 14....... Lu%mz 1.12% wii 111% 


The unusual firmness in the refined market dur- 
ing the past week showed itself in an advance of 
Yc. on Monday, and a like amount again on Tues- 
day, although the latter was lost on Thursday after 
the decline in certificates. Higher European prices 
also had an effect. The demand has been fair, as it 
has also for crude. Prices for petroleum and its 
products have been, with comparisons, as follows: 


Aug.17. Aug. 24. Aug. 31. Sree Te Sept. 14. 
Ts 







Certifi’s, crude... 1.10 1.0744 1.0836 1.1134 
Refined, 110°.... 1h 7% 7%, 8% 
Refined, 70°.. 8 738 7% 8h 8% 
Crude, in bbls... 67g@7% 6%4@7% 74@7/% 738@772 74@8 

Case, plain. 9% Ca 9% 9% 058 
Naphtha........ 5% 54 5% 54 5% 


The exports of petroleum from the United States, 
crude equivalent, for the week ending Sept. 8, was 
15,830,221 gallons, against 12,634,708 in the preced- 
ing week. The total export from the United States 
since January I was 436,540,858 gallons, against 
442,705,933 gallons in the corresponding portion of 
1882, a decline in the current year of .6,165,075 
gallons. The total exported from New York city 
during the week ended Sept. 8 was 11,898,233, and 
during the year, to that date, 359,092,970, against 
349,337,346 gallons in a like portion of 1882. This 
shows an increase in shipments on the year from 
New York alone, as compared with 1882, of 
9,755,624 gallons (crude equivalent) as against a 
decline from the country at large of 6,165,075 gal- 
lons. 





OCEAN FREIGHTS. 

The scarcity of desirable vessels held up rates on 
Saturday last, though otherwise there was no 
sustaining feature to the market. Early in the 
present week there were numerous arriva's, most of 
which had been previously engaged, many of them 
to carry cotton from southern ports. The ship- 
ments of grain were not noticeably heavy. The 
customary assortments of miscellaneous produce 
were sent abroad by steam at full average rates. 
The advance in petroleum checked exports of that 
commodity. 


OCEAN FREIGHTS, ELSEWHERE. 
(By Telegraph to BRADSTREET'S.] 


From Philadelphia, Pa.: A light business has 
been done this week, and rates have not materially 
changed. Tonnage offerings are light. The in- 
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quiry for charters is better for petroleum than 
grain, but not brisk for either. 

From Savannah, Ga.: The demand for coastwise 
vessels is increasing. 

From Wilmington, N. C.. Freights—foreign are 
firm, and tonnage is wanted; coastwise are quiet. 





BOOTS AND SHOES. 
(By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: Although the season is fast 
drawing to a close there is still considerable activity 
in the market, and the indications are that duplicate 
orders will run along quite late. Factories on 
heavy goods continue full of work, and speedy 
shipments are urgently called for. Shipments for 
the week run up to 76,491 cases, and have been ex- 
ceeded only twice during the season and never 
before in any previous year. 


LUMBER. 
{By Telegraph to BRADSTREET'S.] 

From Minneapolis, Minn.: There is little change 
in the lumber trade, but an increase is noticed in 
shipping orders, and the market rules steady. No 
change in the situation at the lumber mills. Water 
in the upper river is low, and legs come forward 
slowly. 

From Wilmington, N. C.: Timber, lumber and 
shingles are firm. 

From Savannah, Ga.: The lumber business is 
quiet. For the whole season the movement has 
been retarded by the scarcity of tonnage. 





WHISKY MARKET REPORTS. 
{By Telegraph to BRADSTREET'S.] 
From Cincinnati, Ohio: Whisky is unchanged, 
From Louisville, Ky.: Whisky exchange reports 
sales for the week exceeding 2,000 barrels. Prices 
are firmer and the tone of the market has slightly 
improved. 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S,] 

From Cincinnati, Ohio: The tobacco market has 
improved some. The growing crop in this section 
does not appear to be injured by the frost. 

From Louisville, Ky.: The leaf tobacco demand 
is spirited and the market strong and advancing. 
Stocks are light and receipts small. Drouth has 
stunted the growth of late planted tobacco and pre- 
maturely ripened the whole crop. The leaf will be 
small and the crop will weigh comparatively light. 

From St. Louis, Mo.: Weaf tobacco is very firm. 
The public tobacco sales are slow, but private 
trading is active. 

From Savannah, Ga.: Tobacco merchants report 
sales hardly as large as last season, but business on 
the whole is satisfactory. 


NAVAL STORES. 
(By Telegraph to BRADSTREET'’S.] 
From Wilmington, N. C.: Spirits of turpentine 
is easier. Rosin is steady. Tar and crude firm. 


SPECIAL NEW ORLEANS TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 

From New Orleans, La. : Sugar is in fair demand 
and steady. Molasses is dull. Rice is dull; fair to 
prime is 5%c. to5%c. Cottonseed is easy and un- 
changed. Crude oil is 27c. to 28c., refined 3c. to 
4oc. Coffee is unchanged and strong. 


THE TOBACCO CROP OUTLOOK. 
(Special Correspondence BRADSTREET’S.] 

Richmond, Va., September rr.—The latest infor- 
mation respecting the growing crop of tobacco con- 
tains that which warrants serious inferences regard- 
ing the reported and probable damage. In many 
sections of North Carolina the wind has driven 
down the plant, making the outlook worse than 
ever. A day or two of rain and light temperature, 
it is believed, would prove of great benefit in re- 
pairing the damage done. In southwest Virginia 
frost has appeared slightly, though so far no serious 
damage is noted. From Kentucky the intelligence 
received is not so favorable, the cool nights and 
frost having nipped the plant to a considerable ex- 
tent. The supply of suitable wrappers for plug 
goods is scarce, with indications of greater scarcity 
and enhanced values. At present some grades have 
appreciated as much as roo per cent., with an up- 
ward tendency, as the demand seems urgent. 


THE CHICAGO TRADE SITUATION. 
{Special Correspondence BRADSTREET'S.] 

Chicago, September r2.—The activity noted in busi- 
ness last week has undergone a further development, 
and, although there is an absence of that rush or 
scramble that sometimes prevails, it is safe to say 
that never before was there a larger volume of legit- 
imate trade. The banks report a fairly good supply 
of paper seeking accommodation ; there is an im- 
proved call from interior bankers, who send us paper 
and ask to have it rediscounted, but funds are in 
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good supply, and loan market easy at 5 @7 per cent. 
New York exchange is quoted at 60c. discount per 
$1,000. The shipments of funds to the interior are 
fully up to last week’s average, and merchants say 
collections were never better; scarcely a house in the 
jobbing trade complains at the slowness of country 
remittances, and some establishments express sur- 
prise at the percentage of cash sales and the liber- 
ality with which customers are paying their bills. 
The jobbing houses in dry goods are working from 
early morning until nearly midnight, and even with 
such extra exertions they find it difficult to keep up 
with the demand. The millinery, notion, fancy and 
furnishing goods establishments report a large gain 
in sales over last week. Clothing, hats and caps 
are selling fully as well as last week, and an increased 
trade is reported in boots and shoes. Leather shows 
a little more activity, and the tone of the market 
is mere satisfactory. Hardware, metals, tinners’ 
stocks, heavy iron goods, and all classes of wagon- 
makers’ materials are in active request. Bar, plate 
and angle iron is jobbing freely, with a prospect 
that the week's distribution will exceed the preced- 
ing one. Pig iron is scarcely so active, the takings 
by manufacturers being smaller, but as they are 
carrying light stocks and a majority are fairly if 
not actively employed jobbers are hopeful of an 
early revival of trade, and are not inclined to shade 
prices in order to call out bids. Coal is moving 
freely, and the tone of market confident. Nails show 
about the same activity noted last week. The lum- 
ber trade has slightly increased, and is in a fairly 
healthy condition, although it is generally con- 
ceded that manufacturers are getting the largest 
share of profits. The grocery trade continues 
active, but there is the customary complaint that 
profits are meager, and many establishments find 
that it requires close figuring to make a fair interest 
on their capital. Tobacco and all collateral goods 
are active, and stocks are held with more firmness. 

The receipts of wheat continue to exceed the 
outward movement, the demand from shippers 
being moderate and mainly for winter, and the 
market is depressed by large and increasing stock 
coupled with adverse foreign cables and prospects 
of an early advance in lake freights and marine 
insurance, and the market closes to-day at nearly 
the lowest prices of the past week. 

The receipts of corn have been very heavy, and 
stocks in store show aslight increase, with a prospect 
of a further augmentation at the close of the week, 
but the recent damage by frost in portions of Wis- 
consin, Iowa, northern Illinois, Minnesota, Michi- 
gan and Dakota has called out a good speculative 
demand, and trading in futures is active at a marked 
advance on the ruling prices of a week since; but 
the uncertainty as to the actual damage sustained 
keeps the market in a feverish condition, and many 
who profess great faith in higher prices in the near 
future, and buy freely on downward reactions, sell 
when they get a small advance. Oats are slightly 
higher in sympathy with corn. Rye meets an active 
shipping demand, but the receipts are very large. 
The increased receipts of hogs weakens the specu- 
lative faith in provisions, and trading in pork and 
lard is closely confined to scalping operations, 
neither the bulls nor bears showing a disposition to 
take large risks. Meats are meeting a good ship- 
ping demand, but prices are largely controlled by 
the first-named articles. The following shows the 
stocks of grain in Chicago on the dates named ; 











Sept. 8, Sept. 9, Sept. 10, 
1883. 1882, 1881. 

bushels. bushels, bushels, 

Wheat acu siewessat odnietanice 5,823,000 1,561,000 4,121,000 
Corn ,.-- . 2,270,000 1,604,000 5,924,000 
Oats .i: 623,000 980,000 943,000 
Barley .. mr) 579,c00 207,000 238,000 
RYO sae 5 cielo s oisisin en ee \cloluiein a 22,000 43,000 64,000 
Votalsvoveneeacivee vere 9,315,000 4,395,000 11,290,000 





THE RAILWAY ERA IN MEXICO, 

Monterey, August 28.—Mexico is about the size 
and a good deal the shape of that portion of the 
United States that lies east of the Mississippi and 
Ohio rivers, It is made up of twenty-seven states, 
a territory (Lower California) and a federal district, 
and it has a population, in round numbers, of 
10,000,000. The government is modeled upon our 
own, but in several respects is an improvement upon 
the model—that is, in theory. ‘The practice of goy- 
ernment in Mexico—though much improved in late 
years—leaves a good deal to be desired. 
imates closely to a military despotism. Popular 
suffrage exists, butisafarce. ‘The ‘ slate’’ is made 
by the party in power, and the returns are manu- 
factured to suit the requirements of the situation. 
The real strength of the executive is the army. It 
is only just to the party at present in power, of 
which the central figure is Porfirio Diaz, to say that, 
while it has used every irregular method known 
in the compendium of Mexican statecraft for its 
advancement to and maintenance at the head of 


It approx- 
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affairs, it has administered the government with 
more ability, and with more benefit to the people 
governed, than any native government that has 
preceded it. 

Diaz won his ‘‘ election" to the presidency by 
heading the successful revolution against Lerdo— 
and Lerdo deserved to be overthrown; he main- 
tained his position by force of his firm hold upon 
the army; he nominated and caused to be elected 
his successor, the present president, Gonzalez, who 
really is Diaz under another name; he appointed 
himself, through Gonzalez, chief justice, the legal 
successor to the presidency, so that the death or 
illness of Gonzalez still would leave him at the head 
of affairs, and he now is making his arrangements 
for his ‘‘election'’ again to the presidency, when, 
next year, the term of Gonzalez will expire. In 
minor matters also the Diaz government has been 
equally at odds with the letter and the spirit of the 
Mexican constitution and laws. And yet, judged 
by the standard of previous administrations, the 
government has done well by the country. Diaz 
has sense enough to perceive that the only way in 
which any government can be strong in Mexico is 
by giving the Mexicans some stable interests in life, 
by taking their attention away from the government 
altogether and fixing it on their own private affairs. 
His effort, therefore, and there has been statesman- 
ship in it, has been to develop the resources of the 
country, and so to build up astrong commercial class 
that, better than an army, shall defend his interests 
inits zeal to defend its own. A good deal of the 
revolution in times past has been because the reyo- 
lutionists have had nothing in particular to do, and 
have been in such circumstances that they had 
nothing to lose and a great deal towin. Diaz has 
set about creating a class that will oppose revolu- 
tion resolutely and that will support almost any 
government, for the consideration that the govern- 
ment, in the main, will let it alone in its money- 
making. 

It has been in pursuance of this scheme for set- 
ting up a trading class that shall be a bulwark 
against revolt that railway-building has been begun 
in Mexico. It is generally supposed that the Amer- 
icans took the initiative in the railway work that 
now is covering Mexico with a network of lines. 
This, in common with some other popular beliefs 
concerning Mexico, is an error. The railway sys- 
tem now being created by the two great companies, 
the National and Central, and to be extended by 
other smaller companies, really is a system as a 
whole, and was planned as long ago as the time of 
Juarez, and work would have begun then on the 
very lines which are in course of building to-day 
had not the death of Juarez intervened. The states- 
men of the Diaz party were: wise enough to con- 
tinue the work that Juarez bad left unfinished, and 
the American railway builders were permitted to 
enter upon the land. But the fact is to be remem- 
bered that the several American companies are but 
carrying into execution the comprehensive and 
coherent plan that the Mexicans themselves devised. 
The railroads thus planned will drain the richest 
portions of Mexico—opening direct communication 
between regions of production and the market that 
awaits Mexican products in the United States. 
Conversely, they will open to the United States the 
Mexican market for manufactured goods. And, 
finally, they will serve as military highways over 
which troops can be rapidly transported in the event 
of outbreak or revolt. In this connection the fact 
is to be noted that the recent outbreak in the state 
of Tamaulipas came to nothing because the exist- 
ence of the Mexican National line gave the govern- 
ment effective command of the garrisons at Nuevo 
Laredo and at Monterey—forces which without the 
railroad would have been useless. On the rail- 
roads, therefore, the existing government relies, and 
with reason, for its lease of life. They are creating 
the trading class that it needs to fix its stability; 
they are supplying transportation facilities which 
enable it to check revolutionary risings before such 
risings have time to gather strength. 

The whole policy of the Diaz government — 
reform, progress, consolidation—has for its main- 
spring, it must be remembered, the self-interest of 
the men in power. Naturally, this policy has many 
bitter enemies. All of the political antagonists of 
Diaz of course oppose it. They perceive that it 
really is a force strong enough to reduce Mexico to 
order, and, therefore, themselves to. nothingness, 
and they are the more eager to break it down be- 
cause they know that with each day of peace and 
prosperity the possibility of returning to the epoch 
of revolution becomes the more difficult. The 
policy is opposed also by many of the great mer- 
chants of the interior. Under the old order of 
things these men completely controlled the trade of 
the country. Their large capital enabled them to 
remain out of pocket between purchases and sales 


indefinitely. Their orders, placed in Europe, were 
not much under a year in being filled; half a year 
or a whole year more might pass before they 
received the payment for the goods sold. Small 
dealers, under these conditions, had no option but 
to take their goods from the great importers. The 
railroads have changed this situation. The Amer- 
ican commercial traveler has made himself known 
in Mexico, and the small dealers are taking ad- 
vantage of the possibility which his presence and 
the new means of rapid transportation provide to 
order goods direct from the United States. Of 
course the importers resent the new departure 
heartily; but the fact remains that here is the ful- 
fillment precisely of the main purpose for which the 
Diaz party sought the introduction of railroads, 
The commerce of the country is dropping out of the 
hands of the large dealers—who were most useful 
to the revolutionists for ‘‘ bleeding’’ purposes, yet 
who were not numerous enough to hold revolution 
in check—and as it falls it is being caught by a 
crowd of small dealers, no one of whom will be rich 
enough to make bleeding him profitable, yet who 
together will have a powerful influence upon public 
opinion in favor of peace, and who will be suf- 
ficiently numerous effectively to oppose attempted 
revolution by force. 

The railroads are having the further and antici- 
pated effect of developing the productive power of 
the country. Until now the slow and costly 
methods of transportation in Mexico—mule-trains 
and freight-wagons—haye been an effectual bar to 
the marketing of the products of the interior other 
than silver. Vast tracts of rich land are lying idle 
because to cultivate them would be to raise crops 
which never could be sold. It is the same situation 
that obtained in Minnesota, for instance, before the 
railroads came in and made wheat-growing pos- 
sible. There is in Mexico, to be sure, still another 
bar to agriculture in the existing, distribution of 
land in large holdings, an arrangement that goes a 
long way toward shutting out individual energy. 
This, however, is a minor matter, for such of the 
large landed proprietors as do not themselves turn 
their estates to profit inevitably must sell out to their 
countrymen or to foreigners under the pressure of 
economic necessity. Already the effect of the new 
order of things is seen in the shipments of Mexican 
products into the United States through CLi- 
huahua, and still more markedly because the route 
eastward is several hundred miles shorter and be- 
cause northeastern Mexico is a far richer agricul- 
tural country than is northwestern Mexico, through 
Monterey. Conversely through both cities there is 
a steady flow of manufactured goods into Mexico 
from the United States. Chihuahua has been in 
railway connection with the United States just one 
year. In that time a very remarkable change has 
come over the business interests of the city and de- 
pendent territory. More machinery tor mining, for 
agriculture and for manufacturing has come in 
during the twelvemonth than previously existed in 
all northern Mexico, An extensive bullion refinery 
has been set in operation; a planing mill, together 
with wood-working machinery generally, has been 
set up; a chair and furniture factory has been 
started (a most profitable enterprise, the customs 
duties on imported furniture being near 60 per cent. 
ad valorem); and besides these enterprises, there 
have been started a twenty-five-stamp silver mill, 
two mineral water factories, two breweries, a dis- 
tillery, a soap and candle factory and an ice factory, 
and great improvements have been made by the 
erection of handsome stores. Here are substantial 
evidences of what may be expected all over Mexico 
as the railroads advance. 

What has been actually accomplished in the way 
of strengthening the government is best shown by 
a comparison of the revenues before the railway 
period and of the present time. The budget of 
1877-78 showed a revenue from all sources of 
$19,838,699. The budget of 1882-83 shows a 
revenue (excluding $2,000,000 raised by new duties, 
stamps, etc., not in existence previously) of $25,- 
100,000. Of this sum $15,000,000 is the estimated 
return from customs duties. In point of fact, the 
net receipts from customs for the year 1882-83, as 
exhibited by the recent report of General Miguel 
de la Pefia, collector at Vera Cruz, have been 
$24,363,827.17—$9,000,000 more than was antici- 
pated. The increase in revenue in five years, 
therefore, has been more than $14,500,000. In 
other words, the revenue has been nearly doubled. 

Owing to this great increase, and in conformity 
with the government's policy of giving Mexico 
substantial strength, measures have been taken for 
retrieving the national credit, until recently at a 
very low ebb. An agreement has been entered 
into between Sefior Rivas, specially charged with 
the adjustment of the foreign debt, and the English 
bondholders that reduces the national debt to a 











































































manageable condition, provided that the a 
ment is confirmed and executed. The agi 
provides for the issue of bonds, to be called sj 
consolidated debt of the Mexican republic, 
total nominal amount of £20,000,000, beari 
terest at 3 per cent. per annum. Of this s 
415,300,000 are to be appropriated to the | 
version of the existing external debt of the repu 
issued ‘in London, the exchange to be effecte 
rates to be arranged."’ The rates may not 
tirely satisfactory to the bondholders, but o 
half-a-loaf principle they doubtless will be accep 
eagerly. Five years ago, before the beginning 
the railway era, anything like an honest adjustmi 
of the Mexican debt seemed to be as hope 
an honest adjustment of the Turkish debt is he 
less now. 

Meantime, the railroads,:the cause of all ¢ 
hopeful change, are advancing rapidly. The C 
tral, on all its divisions, for it is building on al 
once, has completed 854 miles. On the main 
from the north southward 390 miles are finish 
opening trade nearly or quite through to D 
From the south northward 307 miles are fini 
Just at present a halt has been forced in or 
to wait for the completion of the bridge at E 
nacion. With the completion of the bri 
rapid advance will be made to Zacatecas, ne 
the grading from Encarnacion to Zacatecas 
in readiness for the rails, and the rails and 
ready to go forward when the bridge is done. 
leaves a gap of less than 300 miles betwee: 
north and south ends of the track. On the 1] 
tional work also is going forward steadily. Ir 
few days the line will be opened through from t 
Texan port of Corpus Christi to Saltillo, a dis' 
of 400 miles. From the southern end the line | 
been advanced to Celeya, about 200 miles north 
the City of Mexico. Work on the southern po 
tion of the National has been delayed by the 
ceeding roughness of the country through whie 
the line runs. A detailed description of the 
between the City of Mexico and Toluca w 
published in the Déario Oficial of August 
The report gives an adequate presentment 
the magnitude of the work on this section. TI 
line crosses the Monte de las Cruces at an eley 
tion of 3,041 meters above the sea level; is” 
meters above the level of the City of Mexico 
404 meters above the level of Toluca; is carrie 
over a large number of trestles and fills and throu 
much cutting in rock, and all in a distance of k 
than forty-six miles. However, the worst of the w 
is now ended, and, so far as material obstacles 
concerned, good time can be made in carryin 
road to completion. At present the gap be 
the north and south ends of the track is a distan 
of about 4oo miles. Work on the branch lines 
the National also is going forward. The Int 
tional has made the important start toward getti 
into Mexico of building its permanent iron b: 
across the Rio Grande at Piedras Negras, and 
completed forty miles of road on the Mexican 
The surveys for the line through the eastern 
region (Telefener concession) are being made, 
Io,000 tons of railway material have been boug 
England with which shortly construction will 
begun. 

On the whole, then, the purpose that the Diz 
party aimed at is being accomplished. The cow 
try is taking a fresh start, and the probabili 
revolution is decreasing every day. From 
standpoint of the United States, the interest < 
taching to the change is due to the possibil 
money-making which it has created. Mexicc 
present invites immigration and capital, not in # 
wholesale fashion that these are invited by the 
regions in our own western country, but under 
ditions. Almost any man who goes west with 
or with money is pretty sure to find an ope 
into which he will fit, and in which he can 
more or less of a fortune in a relatively short 
If his capital corsists of both pluck and money 
future is sure. But in going to Mexico in sear 
of a fortune, as a good many men are doing no’ 
further and special requirements are needed it 
order to insure success. One of these is at least 
working knowledge of Spanish; the other is th 
faculty of finding out understandingly Mexice 
ways, with the further faculty of adaptability 
these ways when they are discovered. It is pr 
cisely because a large number of the American 
who have gone down to Monterey and Chihuahu 
have not realized the necessity of entering into t 
feeling of the country, or have been unable to er 
into the feeling of the country, that they have com 
back disgusted by a failure that is due not to 
lack on the part of Mexico, but toa lack in 
selves of the reasonable requirements which Mexi 
places upon them as a preliminary to success. 



































































LECTRICAL APPLIANCES ABROAD. 
greign trade journals record a more rapid and 
ious application of electricity abroad than has 
sn noticed thus far in the United States. It is 

smely doubtful if in this country, beyond its use 
ndescent and arc illumination, much applica- 
n has been made of it in the new harness which 
men as Edison, Brush, Maxim and others 
furnished. One hears of electric railways and 
ic motors for domestic and other small ma- 
, but thus far the use of the same has been 
The use of the incandescent as well as the 
light for illuminating vessels, both harbor and 
nsatlantic, is quite a feature at home as well as 
d. In the United Kingdom the largest con- 
for electric lighting that has been concluded 
some time was made at Glasgow recently with 
‘owners of the New Zealand Shipping Com- 
my’s fleet by the Edison Company's branch in 
otland. Three fine steamers are to be lighted 
oughout with the incandescent light, and fitted 
th a duplicate set of Edison’s marine dynamos 
1 engines, one set being for reserve in case of 
gency. It is remarked by a disinterested wit- 
s that these steamers, when finished, ‘‘ will be 
nest electrically-equipped vessels afloat."’ But 
part from the commonplace to the unique it 
ins only to be added that Baron Rothschild’s 
ge at Vienna is lighted by electric light. The 
atus is beneath the coachman's seat, and the 
t, which will burn one hundred hours, is placed 
thin ordinary carriage lamps. This would attract 
fention in any city, but not less than would the 
it introduced by some fashionable ladies during 
ast London season—that of wearing ‘‘ electric 
y." In treating of this subject a foreign 
erremarks that notwithstanding the brilliancy 
d beauty of this variety of personal ornamenta- 
m he prefers paste jewelry, and adds: ‘‘ Apart 
the effect, it is not pleasant to be in charge of 
dy with an electric machine in her pocket—the 
mg might go wrong.”” 


ited. 
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THE GRAIN TRADE OF BALTIMORE. 
The Baltimore Yournal of Commerce, in making a 
mparison of grain receipts at the Atlantic ports 
uring the year to September 1, places emphasis on 
tatement that, notwithstanding free tolls on the 
ie canal and cheap barge transportation on the 
ississippi, neither New York or New Orleans 
we drawn away any of Baltimore’s share of the 
ain trade. On the other hand it is asserted that 
timore’s grain receipts have made relatively a 
ger gain than those of any other Atlantic port. 
‘0 show this the following table, showing receipts 
wheat and corn at the cities named in eight 
onths of 1882 and 1883, with gains, is furnished: 





Fan.1to Aug. Fan.1to Aug. Percent- 

31, 1883, fotal 31, 1882, total Increase, age of 

receipts, bush, receipts, bush. bush. increase 
21 ws York. ++ 38,114,471 32,457,201 5,657,270 173 
a ota 304 11,786,846 9,629,468 81.7 
i! Seis. ry 70,845 6,997,542 2,673,303 37.9 
ston....... 8,340,470 6,507,758 1,832,712 28.1 
Orleans. 10,326,250 41730, 007 5,595,043 118.2 
al... 7,257,354 5,202, 064 2,055,299 39.5 

Vota 95,125,704 67,682,018 27,443,686 


otwithstanding the fact that New Orleans eens 
larger percentage than any other port, that city 
ll had less than one-half as large total receipts as 
more, and shows no more prospect of becom- 
formidable rival to Baltimore than she did six 
en years ago. Comparing the receipts of 
t and corn separately, it is noted that New 
's receipts of wheat decreased from January 1 
eptember 1, 1883, as compared with a like period 

82, fully 8,600,000 bushels, while those at Balti- 
ore gained 1,707,000 bushels, New York, since 
ary I, received 2,900,000 bushels more wheat 
Baltimore, but from January 1 to August 31, 
the difference in favor of New York and 
st Baltimore was 13,200,000 bushels. The 
egate gain in Baltimore’s corn receipts is less 
| New York's, yet the percentage of gain at Bal 
re has been three or four times as great as at 
‘York, At all the other ports there was a gain 
the combined receipts of wheat and corn ranging 
mount from 5,595,643 bushels at. New Orleans 
,832,712 bushels at Boston. 


‘THE FREE NEGRO IN {AMAICA. 

ent statistics ot the trade of Jamaica would 
n to indicate that, notwithstanding allegations 
contrary, emancipation has had a distinct 
*t in promoting the progress of the negro in 
mic conditions. The total exports for the past 
year amount in value to over a million and 
sterling, an increase of more than £370,000 
he previous year, and of £205,000 on the ave- 
e of the five years preceding. The imports show 
ease of £70,0c0, which was mainly owing to 
gely increased production of ground pro- 
ons and other necessaries grown by the native 
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population, the practical working body of which 
consists of negroes. 
that the exports of rum were the largest since 1839, 
and that the exports of sugar were the largest for 


Turning to details it appears 


forty years, with the exception of those in 1845 and 


1847. Owing to drouth last year the coffee crop 
was a bad one, and exports fell off as compared with 
the preceding year. 
crop are thus far excellent. 
is noted in the fruit trade with America—a business 
almost entirely in the hands of small negro culti- 
vators. 


The prospect for this year’s 
A very striking increase 


In 1867, the exports of fruit to America 
(bananas and oranges) were valued at £725; last 


year the total value of the trade was £124,000. The 
export trade to England appears to be decreasing, 
while that to the United States and to Canada is 
increasing. 
imported has steadily decreased during the past few 
years testifies to a considerably increased home pro- 
duction. The population of the island is about half 


The fact that the value of the foodstuffs 


amillion. The total number of holdings is 52,000, 


of which nearly to,o00 are less than one acre, and 
26,000 are between one and three acres. 
portion of the small holdings under cultivation is 


The pro- 


much greater than the proportion of the larger 


estates, large proportions of which still remain in 
wild land. 


All these figures point to one fact, 
namely, that the free negroes in Jamaica are gradu- 
ally progressing in habits of thrift and industry. 








TRADE EMBARRASSMENTS. 


There were 136 failures in the United States reported to 
BRADSTREET’S during the past week, 6 less than the preceding 
week, 3 less than the corresponding week of 1882, and 48 more 
than the same week of 1881. Compared with the previous 
week the middle states had 28, an increase of 4; New England 
states 23, a decrease of 5; southern states 18, a decrease of 1 ; 
western states 54, an increase of 6; Pacific states and terri- 
tories 13, a decrease of 10; Canada and the Provinces 14, a de- 
crease of 3. Among the firms reported embarrassed were John 
C. Ryle & Co., silk throwsters, and John P, Mackay, manufac- 
turer of silk goods, Paterson, N. J.; Bacher & Dreyfoos, 
manufacturers of lace goods, and Gruber, Hoopes & Co., 
wholesale hats, Philadelphia, Pa. ; E. & A, C. Manson, hotels, 
Augusta and Old Orchard, Me.; Hill, Nall & Co., manu- 
facturers of barrels, and F. A. Reuss & Co,, commission and 
grain, St. Louis, Mo. ; Schulte, Hill & Nall, bankers, Frederick- 
town, Mo.; Ephraim Berlowitz, manufacturer of clothing, New 
York. In the principal trades they were as follows : General 
traders 21; grocers 18; clothing 14; liquors 11; manufacturers 
9; hotels and restaurants 7; shoes 7; jewelry 6; hardware 5; 
dry goods 3; produce and provisions 3; millinery 2; hats 2; 
grain and flour 2; lumber 2; drugs 2; gents’ furnishing goods 
2; silk 2. 





ALABAMA. 
BIRMINGHAM.—R. H. Roberts & Co., hardware, offer 
33 1-3 cents. 
COALING.—Johnson & Co., general store, have failed. 
COALING.—William B. Martin, saw mill, has failed. 


CALIFORNIA. 
ANTIOCH.—B. F. Kearney, hotel, has applied for relief in 
insolvency. 
BAKERSFIELD.—J. J. Murphy, general store, has as- 


signed. 

LOS ANGELES,.—George A. Vignolo, grocer, has assigned, 

MANCHESTER.—Savage & Co., general store and mill, 
have called a meeting of creditors. 

OAKLAND.—Caleb C. Terry, contractor, has filed a pe- 
tition in insolvency. 

SAN FRANCISCO.—Dallin Brothers, merchant tailors, have 
given a bill of sale to creditors. 

SAN FRANCISCO.—L. Laviosa, hats, is advertised to pe 
sold out by the sheriff, 

SAN FRANCISCO.—Alexander Mann, cigar manufacturer, 
has filed a petition in insolvency. 

SAN FRANCISCO.—Joseph M. Morrossey, shoes, is reported 
to have failed. 

SANTA ANA.~—T. S. Harris, publisher, has assigned. 

VISALIA.—John Golden & Son have filed a petition in in- 
solvency. 

WOODLAND.—C. D. Morin, hardware, has sold out and 


been attached, 
= COLORADO: 

ALAMOSA.—W. R. Davis. drugs, has been attached for 
$800. 

DENVER. — Matt. 
failed. 

DENVER.—H. Ornauer, merchant tailor, is being closed by 
creditors. 

DENVER.—H. T. Vandenberg & Co., wholesale liquors, 
have assigned. Liabilities $16,000; nominal assets $12,000. 

DURANGO.—F. C. Lawrence, jeweler, has assigned to 
George W. Brown. Liabilities $1,000. 

SOUTH PUEBLO.—A, R. Campbell, jeweler, assigned on 
the 11th inst. 

DISTRICT OF COLUMBIA. 
WASHINGTON.—G. E. America, grocer, has assigned. 


GEORGIA. 

° 
AUGUSTA.—Thomas H. Henry, shoes, has assigned. 
SAVANNAH,—Edward Selms, groceries and liquors, has 


assigned, 
ILLINOIS. 

BELLEVILLE.—F, A. Reuss & Co., millers, have assigned. 
See St. Louis for particulars. 

CHICAGO,—John P. Eastman, grocer, has been closed by 
the sheriff. 

CHICAGO,.—Lehnberg & Broms, grocers, have assigned. 

CHICAGO,.—M. S. Nichols & Co., grain, have resumed, 

CHICAGO.—H. L, Spangenberg, leather, has assigned. 
Liabilities about $10,000. 

CHICAGO,—Upham & Purington, tailors, have been closed 
by the sheriff. 


Finehart, saloon, is reported to have 





EL PASO,—Colton Brothers, agricultural implements, have 
assigned. 


HEYWORTH.—T. J. Gardenhire, general store, has failed. 
Liabilities about $3,000 “ 

MOLINE.—W. F. Hall, furniture, has been closed by the 
sheriff. 

NEWTON.—Arbuthnot & Bishop, clothing, have failed and 
turned over the stock to A, S. Voorhesse, of Cincinnati, a 
creditor for $8,600. 

ROCK ISLAND.—H. H. De Saito, drugs, has been closed 


by the sheriff. 
: INDIANA. 


COLUMBUS,—C. F. Collins & Co., shoes, have assigned to 
John V. Stover. Liabilities about $15,000; assets $6,000, 


IOWA. 


CARROLL.—M., Olsen, general store, has mortgaged every- 
thing to creditors, 

CEDAR RAPIDS.—Maxwell & Jones, tailors, have been 
closed on a chattel mortgage. 

CENTERVILLE.—G, A. Henry, clothing, has assigned to 
B. F, Silknitter. Liabilities about $5,000; stock $8,000. 

DUBUQUE.—Gottlieb Schollian, clothing and dry goods, 
gave chattel mortgages for $6,821 and assigned. 

LUCAS.—Swanson & Berquist, grocers, have assigned. 

ROCK RAPIDS.—Dunlap Brothers, general store, have been 
closed by the sheriff. 

WYOMING.—Gilbert & Stuart, creamery, have assigned. 


KANSAS. 
LARNED.—S. B, Curlett, harness, has been closed out by 
creditors, 


LOUISIANA. 
EDGARD.—Lapeze & Berthelot, general store, have failed. 
Liabilities $2,000, 
NEW ORLEANS.—Edward M. Ivens & Son, machinery, are 
asking an extension, They claim assets $56,000; liabilities 


$17,000 
MAINE. 

AUGUSTA.—E. & A. C. Manson, hotel, have failed, with 
large liabilities. They also run the Ocean House at Old 
Orchard. 

MECHANICS’ FALLS (Minot).—John C. Walker, drugs, 
has been attached for $15,000 by the inhabitants of Minot. 

PORTLAND.—At a meeting of the creditors of Phinney & 
Jackson, West India goods, Mr. Phinney offered 12% cents cash 
or 15 cents on time, of which 5 cents would be at nine months, 
with interest, and to be relieved from responsibility. No action 
was taken, 

READFIELD.—The Readfield Woolen Manufacturing Com- 
pany has been attached for $10,000. 

WESTBROOK (Saccarappa).—C. A. Anderson, hotel, 
ported in insolvency. 

WINTHROP.—M. Hall, furniture, owes $2,522; assets $700. 
Most of the creditors have agreed to accept 25 cents. 


MARYLAND. 


BALTIMORE.—Albert H. Bruggerman, tailor, has filed a 
petition in insolvency, 


MASSACHUSETTS. 
ATTLEBORO.—George A.Sweeney, hardware, offers 20 cents. 
BOSTON.—C, B, Barrett & Co., wholesale liquors, have filed 
a petition in insolvency. The firm liabilities are $11,075 ; nomi- 
nal assets $21,145. Liabilities of Mr. Barrett unsecured $31,- 
324; secured by realty mortgages $115,000; nominal assets 
$178,504. Liabilities of A, A. Jenkins $10,450; assets small. 

BOSTON.—E. B. Bellows, liquors, is in insolvency. Liabili- 
ties $2,627; no assets. 

BOSTON.—Graves & Co., fruits, have failed, and offer 15 
cents. Liabilities about $1,600. The firm goes out of business. 

BOSTON.—J. L. Hammett, school supplies, has failed. 
Liabilities $31,625, of which $7,950 is secured by mortgage on 
real estate. The unencumbered assets consist of stock $1,200, 
accounts $360, cash $83, a note of $2,000, a claim for $3,658. 

BOSTON.—W. J. Huse, tailor, has failed. He thinks he can 
pay 25 cents. 

BOSTON.—Mendle Rothenberg, tailor, has failed and gone 
into insolvency. Liabilities $5,400; no assets. 

BOSTON.—Walter S. McClure, produce, has failed and is in 
insolvency. 

LOWELL.—I. BxaWhittemore, grocer, is reported to have 
failed. 

MARBLEHEAD,—S. E. Crowell, shoe manufacturer, has 
failed. Creditors are accepting 20 cents. 


is re- 


NEWTON.—The stock of James A, Derkin, grocer, was 
sold out by the sheriff for about $200, Claims for $3,000 were 
sued, 


NORTH ABINGTON.—W. S. Wales, boot manufacturer, 
owes $10,000, mostly indorsements ; no assets. 

NORTH ADAMS.—W. J. Oatman & Co.,, printers, have 
been attached. Liabilities about $1,500; assets nominally the 
same, 

NORTH ADAMS,—Robert Tobin, dry goods, has failed. 
Liabilities $4,000 ; assets nominally the same. 

NORTH ATTLEBORO.—John Betz, tailor, says heis unable 
to meet maturing debts. He will take stock and advise with his 
creditors. 

NORTH BROOKFIELD.—H. S. Lytle, grocer, has failed 
and is reported offering 35 cents. 

REVERE.—W. P. Comee, hotel, has failed. 

ROCKPORT (Pigeon Cove).—J. F. Sewell, hotel, has failed 
and will settle in insolvency, 

SOMERVILLE.—S. Armstrong & Co., coopers, have failed. 
Liabilities about $21,000; available assets $13,000. 


MICHIGAN. 

ALPENA.—The Prentiss Lumber Company and George 
Prentiss, pine lands, have given a trust deed for $125,000 to 
George L. Malts. Other liabilities $50,000 

DETROIT.—W. B, Allison & Co., manufacturers of wire 
goods, have assigned to The National Wire & [ron Company. 

LAKE VIEW.—O. B. Loveless, saloon, has sold out and is 
reported to have left town. 

ST, JOSEPH.—Higman Brothers, lumber, have failed. 

ST. LOUIS.—Hiram B, Giddings, grocer, has assigned. 


MINNESOTA. 

HOKAH. —W. F. Weber, agricultural implements, has 
assigned. 

HOKAH.—Weber & Snure, general store, who recently as- 
signed, owe $5,000 ; assets $3,000. It is thought they will pay 
about 25 cents. 

ST, CLOUD,.—John McNabb, saloon, has been closed on at- 


| tachment, 
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MISSOURI. 

ASH GROVE.—A. F. Vanpelt, saloon, has been closed by 
creditors. 

CARTHAGE,.—Emery & Mariner, agricultural implements, 
have assigned. 

FREDERICKTOWN. — Hill & Nall, general store, have 
assigned on account of the embarrassment of Hill, Nall & Co., 
of St. Louis. ‘The liabilities are $12,000 ; assets $35,000. 

FREDERICKTOWN.-—Schulte, Hill & Nall, bankers, have 
assigned on account of the embarrassment of Hill, Nall & Co., 
of St. Louis. A run was made on the bank caused by a rumor 
that the firm had lost $50,000 in futures, which the firm claim 
is false. Their liabilities are $90,000; assers $140,000. 

HIGGINSVILLE.—L. C. Bagby, jeweler, has sold out to St. 
Louis creditors. Other liabilities are $1,000. 

KANSAS CITY.—H. F. Davis & Co., commission produce, 
have given a forced bill of sale. 

KANSAS CITY.—The Gate City Lumber Company has been 
closed by the sheriff. 

ST. LOUIS.—Hill, Nall & Co., barrels, headings, etc., have 
become financially embarrassed. Their liabilities are about 
$117,000, of which $65,000 is due St, Louis banks, unsecured ; 
$32,000 to Schulte, Hill & Nall, of Fredericktown, and the 
balance to merchandise creditors. The nominal assets are 
$145,000. Their new factory has just been completed. The 
business was established in 1878, 

ST. LOUIS.—F. A. Reuss & Co., commission and foreign 
exchange, assigned on the 12th inst. to George Lang. Assets 
$27,000. The firm have been established about twenty-five 
years, and had flour mills at Belleville and Smithtown, IIl., and 
a grain elevator at Marissa, Ill. 

NEBRASKA. 

CENTRAL CITY.—J. E. Honsal, jewelry, is reported to 
have left town. 

LIBERTY.—Thomas Shields, agricultural implements, has 
failed. He was burnt out, losing about $2,000, and being at- 
tached made an assignment. 

SEWARD.—Newton & Duffy, plaster, are reported to have 
left town. 

WOOD RIVER.—J. D. Ellis, grocer, has sold out. 


NEW HAMPSHIRE, 

CONCORD.—A. B. Sanborn, furnishing goods, is reported to 
have failed. Liabilities about $10,000 ; assets about $5,000, 

MANCHESTER.—Borie & Chatel, grocers, are reported to 
have failed. Liabilities $3,600. 

MANCHESTER.—George W. Newell & Co., grocers, are 
reported to have failed, Liabilities about $1,500. 

NASHUA.—Robert Munroe, shoes, has been sold out by the 
sheriff. 

PORTSMOUTH,—C, Sullivan & Co., fish, have assigned. 
Liabilities about $10,000 ; assets $3,000. 


NEW JERSEY. 

PATERSON,.—John P. Mackay, manufacturer of silk goods, 
failed on the 11th inst. He purchased his material principally 
from John C. Ryle & Co., to whom it is said he is indebted to 
the extent of $75,000. His liabilities are estimated at $90,000, 
outside of advances. It is not thought the assets will pay 25 
cents. His goods in New York have been attached, 

PATERSON. —Nightingale Brothers, silk manufacturers, 
have obtained an extension of three years, the property to be 
placed in the hands of Mr. Dean, of Stoddard, Lovering & 
Co., of Boston, as trustee, until the notes are paid in full. The 
liabilities are about $70,000 to $80,000. 

PATERSON.—John C, Ryle & Co., silk throwsters, failed on 
the 11th inst., their notes having gone to protest on account of 
the failure of John P. Mackay, who it is said owes them $75,000. 
Their liabilities are $99,477. ‘The assets are nominally $144,000, 
consisting of machinery $15,000; accounts receivable J. P. 
Mackay $75,000; I’. W. Alcock $54,000. A meeting of creditors 
has been called for the rsth inst. 


WOODBURY.—M. Ware Scott, grocer, has assigned. 


NEW MEXICO. 
ALBUQUERQUE,— Anderson Brothers, merchant tailors, 
are reported to have left town. 


NEW YORK. 

BUFFALO.—Lester B. Smith, agent, restaurant, has as- 
signed. 

BUFFALO.—The schedules of William Wright, millinery, 
show liabilities $6,380; nominal assets $10,157; actual assets 
$5,777 

JAMESTOWN.—Charles H. Clark, snecessor to Clark, 
Parker & Co., plumbers, has assigned to Charles C. Clark, 
giving preferences for $1,500. Liabilities about $2,500; nominal 
assets about the same, 

NEW YORK CITY.—Ephraim Berlowitz, manufacturer of 
clothing, assigned on the 13th inst. to Philip Bernstein, giving 
eight preferences for $8,120, the largest being to Max Berlowitz 
$2,147; Marcus Kronfeld $1,801; J. M. Valentine $1,090. The 
liabilities are reported at from $50,000 to $60,000. ‘The failure is 
severely criticised by the creditors, 

NEW YORK CITY.—Lucien F. Brigham, ship chandler, 
assigned on the roth inst. to George W. Alexander, giving two 
preferences for $674. He failed in 1877, and compromised at 
20 cents. 

NEW_ YORK CITY.—Joseph J. Brown, fancy goods and 
millinery, assigned on the 13th inst, to Isidore Jacobs, giving 
four preferences for $2,036, of which $1,326 is to the assignee. 
He started here in April last, having previously been in busi- 
ness for eleven years at Paterson, N. J. 

NEW YORK CITY.—John S. Cole, surviving partner - 
Roby & Cole, cardboard, assigned on the 14th inst, to John M, 
Reed. 


NEW YORK CITY.—The schedules of William Dunbar, 
tailor, show liabilities $10,309; nominal assets $8,042; actual 
assets $2,843. 

NEW YORK CITY.—Henry F. Hills & Co., straw goods, 
have compromised at 20 cents, 714 cents cash, 714 cents in six 
months, and 5 cents in nine months. The firm has dissolved, 
and Mr. Hills continues alone. 

NEW YORK CITY.—Guiseppe Nerini, restaurant, assigned 
on the 12th inst. to Lorenzo Marino, giving preferences for $525. 

NEW YORK CITY.—Maximilian M, Ruttenau, oil broker, 
assigned on the rath inst. to George H. Kraus. He was caught 
short of oil and about 85,000 barrels were bought in for his ac- 
count under the rule, 

ROCHESTER.—George J. Wagner, Jr., grocer, has been 
attached, 

UTICA.—Charles H. Thorn, gents’ furnishing goods, has as- 
signed to D, T. Everts, giving preferences for $3,217. It is 
thought the assets will not pay more than the preferences, 
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OHIO. 

CLEVELAND.—Richard F. Ruth, grocer, has assigned, 

NEWARK.—Mrs. S, M. Wallace, dry goods, has been closed 
by the sheriff. 

NEW LISBON.—Joseph Estill, shoes, has assigned to Con- 
rad Hune, 

SOUTH CHARLESTON.—MecMillen & Norton, grocers, 
have assigned. 

SPRINGFIELD,.—Phillips & Montgomery, tailors, have been 
closed by the sheriff. 

SPRINGFIELD.—The Springfield Co-operative Company 
has been closed by the sheriff. 

TOLEDO.—C. R, Howar¢, commission grain, has failed on 
account of losses in wheat operations, Liabilities $6,500. 


OREGON. 
PORTLAND,—John Kriskil, hotel, has been sold out by the 
sheriff, 
PENNSYLVANIA. 


FREELAND.—O.M., Miller, jeweler, has been closed by the 
shenff. 

LEHIGHTON.—George W. Snyder, baker, has been closed 
by the sheriff. 

PHILADELPHIA,—Bacher & Dreyfoos,’/manufacturers of 
laces, are advertised to be sold out by the sheriff on the 18th 
inst. They confessed judgment for $23,690 in favor of Samuel 
Sternberger, of L: & S. Sternberger. Liabilities reported at 
from $40,009 to $60,0co, It is thought the assets will not more 
than cover the judgment. 

PHILADELPHIA.—Henry W. Bente, confectioner, against 
whom execution was issued on jucgment for $700 in favor of 
J. G. R. McCorkell, was sold out by the sheriff. He is now 
managing the store for John McDevitt. 

PH1LADELPHIA.—George Born, manufacturer of carpets, 
against whom execution was issued on judgment for $1,575 in 
favor of the National Security Bank, was sold out by the sheriff, 
and it is said his properties will be disposed of in the same 
manner, Liabilities about $4,000. 

PHILADELPHIA, — Execution has been issued against 
Raphael Brunswick, agent, jeweler. 

PHILADELPHIA.—Execution has been issued against John 
G. Fleck, liquors. 

PHILADELPHIA. — Execution has been issued against 
Alfred Gibson, manufacturer of shoes. 

PHILADELPHIA.—Gruber, Hoopes & Co., wholesale hats, 
caps, straw goods, furs, ete., suspended payment on the 8th 
inst., caused by depression in trade and their inability to collect 
outstanding accounts. Their liabilities are said to be about 
$35,000 to $40,000, 

PHILADELPHIA, — Execution has been issued against 
Samuel M, Kitchman, dyer, on judgments for $2,400. 

PHILADELPHIA.—The Peerless Manufacturing Company, 
manufacturer of Peerless gas machines, was advertised to be 
sold out by the sheriff. A jucgment for $413 in favor of Wil- 
liam J. Cunningham was filed on the 4th inst., on which execu- 
tion was issued, returnable on the 17th inst. 

PHILADELPHIA —Tomlinson & Elliott, coal, have been 
sold out by the sheriff, realizing about $500. 

PHILADELPHIA.—Jonathan P, Vandergrift, grocer, has 
been sold out by the sheriff. 

PHILADELPHIA (Germantown).—Shore & Shaw, yarn 
spinners, have had execution issued against them on judgment 
for $8,566 in favor of M. A. Furbush. 

PITTSBURGH,.—The Ihmsen Glass Manufacturing Com- 
pany has assigned to Edward Kelly, Jr. 

PITTSBURGH.—Executions for $1,018 have been issued 
against W. H. Reihing, saloon. 

PITTSBURGH.—J. P. Rex, saloon, has been closed by the 
sheriff. 

PITTSTON.—Louis Daltroff, grocer, has been closed by the 
sheriff. 

SUMMIT CITY.—Duffey & Higgins, grocers, have been 
closed by the sheriff, 

TEN MILE.—Samuel Reese, general store, has been closed 
by the sheriff. [ 

RHODE ISLAND. 

PAWTUCKET.—N. W. Pierce, trading as N. W. Pierce & 
Co., manufacturers of cardigans, has assigned to Richard A, 


Gage, 
TENNESSEE. 

ALAMO.—E. Ellington, saloon, has been closed by the 
sheriff. ~*~ 

BROWNSVILLE.—Mrs. E. M. Chellis, millinery, has as- 
signed to C, S. Talliferro. 

CHICKAMAUGA.—S, J. Gilliland, general store, has as- 
signed. 

COLUMBIA.—W. H. Safford & Brother, general store, have 
assigned. 

CKOSSVILLE.—Atkinson & Dunbar, general store, have 
dissolved and been attached. 


TEXAS. 

ANDERSON.—W. P. Dashiel, 
attached, 

CALDWELL.—Clark & Douglass, general store, have been 
attached, 

CORPUS CHRISTI.—E. H. Wheeler, shoes, is asking an 
extension. 

HUTCHINS.—B. D. Atwill, general store, has assigned to 
A.S. Clark, Liabilities $4,0co; assets $3,coo. 

WESLEY.—Joseph Mikiska, general store, has been attached. 


UTAH. 


GERMANIA.—Bamberger & Behrman, general store, have 
been attached for $9,130. 


VERMONT. 
BELLOWS FALLS.—The unsecured liabilities of George F. 
Woods, crugs, are $1,500. The stock, worth less than $2,000, 
is mortgaged for $2,500. 


VIRGINIA. 
GORDONSVILLE.—E. J. Falconer, general store, is dead, 
and the estate is in the hands of the sheriff. 


WISCONSIN. 
MILWAUKEE.-H. S. Benjamin, sewing machines and 
wagons, assigned on the roth inst. to Charles Warner. Liabil- 
ities about $60,000; assets about the same. 


MANITOBA. 
BRANDON.—T. T. Atkinson, general store, has assigned. 
REGINA (Northwest Territory).—J. J. Camy,bell & Co., 
general store, have assigned. 
REGINA (Northwest Territory).—Moulton & Howson, hotel 
have assigned. 


general store, has been 
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REGINA (Northwest Territory).—R. D, Prest, hotel, has 
assigned. 

STONEWALL,—Carman Brothers, general] store, have as- 
signed. 


NEW BRUNSWICK. 
ST. JOHN.—Peters & Sutherland, shoes, owe about $25,000 ; 
assets $15,000. C. H. Peters holds a bill of sale on all stock, ete, 


NOVA SCOTIA. 
WALLACE.—John H. Stevens, general store, has assigned. 


PROVINCE OF ONTARIO. 

BURLINGTON.—Mrs. F. J. Gibson, hotel, is reported to 
have left town. 

GUELPH.—W. J. McCrae, furniture, has been sold out by 
the sheriff. 

HAMII!,TON.—William S. Silver, brickmaker, has failed. 

RIDGETOWN.—D. Logan, Cry goods, has assigned. 

TORONTO.,—B, Jenkins & Co., furniture, have failed and 
gone out of business. 

WYOMING.—McGarvey & Co., general store, have assigned. 


PROVINCE OF QUEBEC. 
MONTREAL.—Daniel & Co., shoes, have assigned. 
MONTREAL.—Walter C. Gaden, fancy goods, has assigned. 








GENTLEMAN, age 33, of thorough business 


experience, who is desirous of residing in Australia, 
wishes an appointment as representative or prospector by a 
first-class firm. Excellent references. Address E., P., care of 
The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 





E VERY. ONGOUSES 


Writing Papers. 


want A Day Book Mang, 

WANT A JOURNAL MADE, 

WANT A CasH Book MADE, 

WANT A LEDGER MADE, 

WANT A RECORD MADE, 

WANT A CHECK BOK MADE, 

WANT A SALES BooK MADE, 

WANT PAPER FOR CORRESPONDENCE, 
WANT Paper FoR Letter Heaps, 
WANT Paper FoR Note Heaps, 

Ir you wANT Paper For Bitt Heaps, 

Ir you WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE “LINEN”? PAPER MADE BY 


CRANE, BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsEpD BY ALL STATIONERS. 
Usep By ALL BooxBiNDERS. 
Usep BY ALL LITHOGRAPHERS. 
Usep BY ALL PRINTERS. 

So_p By ALL Paver DEALERS. 


It has received HIGHEST AWARD at four Wor.p’s 
Farrs, and 1s recommended by all using it. 


IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 





INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1704. 





COMMENCED BUSINESS, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance includeg, 2,630,274.45 


SuRPLUS AS TO PoLICY-HOLDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - ~ 3,000,000.00 


NeT SuRPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 


YDELITY ano CASUALTY CO. 


179 BRoADWaAY, NEW YorK. 


CASH (CAPITAL «iste lciereis vais pies nicicle men soe Ieteaistetaste tient 
ASSETS) ola cic le'sasieisjneael eo msasiet 
DEPOSIT WITH NEW YORK INSURA 

U. S, GOVERNMENT BONDS 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. RicHarps, President. 







Joun M, CRANE, Sec’y. 








SLEELYPENS. 





OSEPH GILLOTT’S 
eg MAL ee hk Gore 


Soldby all Dealers throughoutthe World. 


GOLD MEDAL, PARIS EXPOSITION, 1878, 


RAILROADS. 


Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louis, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
BLAPASO LAREDO; 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TrarFic MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 


ST. LOUIS. 








TROTTING aS LOCK 





SHLAND PARK 
STOCK FARM, 


LEXINGTON, KY. 
he I Be MOEN ENE 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentiemen’s Roadsters, Ladies’ anc Gentle- 
men's Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 











r LIV Leo Crs 
R. LINGHAM, 


Live Stock Exporter, 
MAIN OFFICE: 
No. 8 Custom House Square, MontrREAL, P.Q. 


BRANCH OFFICES: 


No, 22 North Street, Boston, Mass, 
No. 55 Exehange Building, Union Stock Yards, Chicago, II. 











TINE ge AG Ta) 1S, 


ATCHMAN’S IMPROVED 
LIME DETECTOR: 


WITH SAFETY-LOCK ATTACHMENT. 





Patcnted 1875, '76, '77, '80. Beware of Infringements, 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen, 

N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 

Send for circular, and mention this paper, to 


E. IMHAWSER, 


212 BROADWAY, NEW YORK 


EO box 2a7ss 





COTTON DUCK. 
OTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoopBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT, 


FrRoTHINGHAM, Bay.tis & Co., 
80 South Street, New York. 





4 
~y 

2 
G 
¥ 
" 


PROFESSIONAT: 


Established 1878, 


R C. BAYIDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOU 
THE UNITED STATES, 































16 Shoe and Leather ; 


105 SUMMER STREET, 
Exchange Bld’g. BOS 


TON, Mas 





Mitton A, CANDLER, Wn. S, THoMso! 


Gara & THOMSON, a 


Attorneys at Law, 
ATLANTA, G. 


YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 





CHICAGC 
LX, NOBLE & WHITE, y 


Solicitors, 
t§o SUPERIOR STREET, 


(Eb W. MILLER, 


Attorney at Law, 
MADISON STREET, 


OHN H. BIRD, 


Attorney and Counsellor, 


CLEVELAND, OHI 


MEMPHIS, TENN 
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T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER Bro 


NORFOLK, Va 
HARP & ALLEMAN, ; 
Attorneys and Counsellors, 

en 

33 SouTH THIRD STREET, PHILADELPHIA 


G4 ass & CAHILI, 
Barristers, Notaries, &c., 

Collections promptly mace. HAMILTON, Caan ; 

BBOTT, TAIT & ABBOTTS, 


Advocates, &c., - 

11 Hospitat St., MONTREAL 

Hon. } J.C. ApBoTtt, Q.C, D.C.L.. MELBouRNE M, Tait 
Q.C., B.C.L. J. BETHAM ABBoT?T, BC.L. H. ABBOTT, B.C.L 


12 A. D. MURGAN, B.C.L., 











Advocate, Barrister, & 
P.O. Box 310. 
Solicitor of Patents and Expert in Patent Cases, _ 
156 ST. TAMES St., MONTREAL, 


Ci 
Commissioner for Ontario and Manitoba. ‘ 
112 St. Francois Xavier St, MONTRE 
H, REYNOLDS, 
; Solicitor of Patents and Expert, 


A, KELLOND, 
162 ST, JAMES St., MONTREAL 











H. H. BOWERS, "I 
MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Ho 
ing and Pumping Engines 


A SPECIALTY, ‘ 
No. 35 WALL STREET, NEw YorK, N. Y 


MILLS BUILDING, 


F 


BANKS MAKING COLLECTION: 
A SPECIALTY. 


CANADA, 
MONTREAL... «2... s0ccesvos Exchange Bank of Canada, — 
ILLINOIS, 
CHICAGO, -nmietelas ielepiestaie Chicago National Bank. 
ELEC A CO ai reseisatsle os eastelainrsia Traders’ Bank, 
MASSACHUSETTS, 
BOSTON) cess sence sateen acy Maverick National Bank, 
MISSISSIPPI. 
JACKSON... coewaesneai naan Greens’ Bank. 





VICKSBURG Mississippi Valley Bank. 


MISSOURI. 
KANSAS Gia Se cmeaeue ccs Bank of Kansas City. 


NEW YORK, 
Rocoprccassnrme gen Watson, Cox & Co. 
states: tale cigeetieleere ior Bank of Buffato. 
.. John H. Roy & Co, 
ce sccm ty aethtel Commercial National Bank. 
iBeidiy a RO alkene Rate Third National Bank 


NEW JERSEY. 





NEWARK..«..2 savctevecegaeak The German National Bank o 
the City of Newark, 
OHIO. 
CANTON c.tesmarse inacsanat G. D. Harter & Bro. 
CEEVELANDD aicsse cheese > Lamprecht, Hayes & Co. 
CLEVELAND ......5..00 e800 Henry Wick & Co, 
PENNSYLVANIA. 

PITTSBURGH Fifth National Bank. 
PITTSBURGH 5.6 stwaiseteoen Iron City National Bank, 

SOUTH CAROLINA. E 
CHARLESTON...........25 .Carolina Savings Bank, Geo, W 


Wilhams, President; J. Lam 
Johnston, Cashier. - 
TEXAS, } 
FORT WORTH... ..City National Bank. 
TEXARKANA...............Citizens Bank of Texarkana, — 


j 






















































W YORK COMMISSION. 


Lucius Hopkins SMITH. 
Amos T. DwiGut, Special. 


Vi 


1 vus C. Hopkins. 
RLES D, MILLER. 


} OPKINS, DWIGHT & Co,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
4 PEARL ST., NEW YORK. 


attention given to the purchase and sale of future 
contracts. 


LEHMAN, Durr & Co, 


HD AN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


T EHMAN BROTHERS, 


x Cotton Factors 
: AND 
SOMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YoRK, 


COTTON 
Members of the PRODUCE Exchanges. 
bp COFFEE 


Up-rowN Orrice, Nos. 39 & 41 WALKER STREET, N. Y. 


ers executed at the Cotton Exchanges in New York and 
gol, and advances made on Cotton and other procuce con- 
to us, or to our correspondents in Liverpool, Messrs. 
weass & Co. and Messrs. L. ROSENHEIM & SONS. 


mvkY HENTZ & CO., 


~ Commission Merchants, 


SOUTH WILLIAM ST., NEW YORK. 
te orders for future delivery of COTTON at the New 

Liverpool and New Orleans Cotton Exchanges. 

Also, orders for COFFEE at the New York Coffee Exchange. 

CORRESPONDENTS ; 

fessrs. Fames Finlay & Co., Liverpool, London and Glasgow, 

tessrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 

fessrs. Finlay, Muir & Co., Calcutta and Bombay. 

lessrs. Samuel H. Buck & Co., New Orleans. 


; OODWARD 
4 oreehiiZga MA N, 


« 


‘Post BUILDING (rear ot Custom House), NEW YORK, 


ffer for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
ean spinners. Terms to suit buyers, 
eash or time. 


Orders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


BERT TANNAHILL, 


DOBERT TANNAHILL & CO. 


; COTTON 


COMMISSION MERCHANTS, 
CoTroN EXCHANGE BUILDING, 
NEW YORK. 


pecial attention given to the purchase and sale of future 
/ contracts. 


W. T. TANNAHILL, 


WYER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


SOMMISSION MERCHANTS. 


Special attention given to executing 
ders for COTTON for future delivery 
ew York and Liverpool. 


i 
- 


EN EWEN, JR. Joun M. Ewen. 


~WEN BROTHERS, 
COTTON BROKERS, 


31 & 33 Broap STREET, NEW YorK. 


J Peek LOTZ, CORN & CO., 


Grain and Provisions, 


6 New AND 38 BRroaD St., NEw YoRK. 


HARJES & HERKLOTZ, 
' HAMBURG AND BREMEN. 


OBERT MOORE & CO., 


~ Commission Merchants, 


xchange Place, New York. 


ders for the purchase and sale of Cotton for immediate and 
, furure celivery will receive best attention 


Monjo, Jr. _Louis Monjo, Sr. 
wos MONTO, JSR., & CO., 
Commission Merchants, 


(Oo. 92 Pearl Street, New York. 
ia P. O. Box 2478, 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


17 Witi1am STREET, New York. 


INSON, CAIRNS & CO., FOHN SWANSON &CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA, 


NEW YORK COMMISSION. 


Henry H. Ware. 


Vinee oO SCOKROEDER, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


SPECIAL ATTENTION 


No. 146 PEARL STREET, NEAR WALL, N. Y. 





Wm. Monr, 


J. L. MacauLay. 


faravea Ve OI ELI 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 


Epwarp M. FIELD. 


No. 17 South Street, 
i CLE Y: 


BRADSPREET'S; SATURDAY; SEPTEMBER)15; (1883. 


GILLIAT SCHROEDER, 


COTTON 


Comnuiission Merchants, 


NEW YORK. 
GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 

IN NEW YORK AND LIVERPOOL. 


AMES F. WENMAN & CO.,, 
COTTON BROKERS, 


Established (in Tontine Building) 1840. 


H. W. HANEMANN. CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New York. NEw ORLEANS, LA, 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





A, J. MAcAuLay, 
Commission Merchants, 


for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
‘offee Exchange, 


YELD, LINDLEY & CoO., 
New York and Chicago. 


JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A. LINDLEY. EDWAkD S, WASHBURN. 
Cyrus W. FIELD, Special. 


Cor. De»rborn and Monroe Sts., 
CHICAGO, ILL. 








GRAIN AND PROVISIONS Bought and Sold on Margin. 





Vr YOUNG & CO., 
COMMISSION MERCHANTS, 


NEw YorK, CHICAGO, MILWAUKEE, 


Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. so New Street, New York. 








NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 











dD He OUG Ee On COr 


MOBILE COMMISSION. 


COPrron 
BUYERS AND BROKERS, 


MoBILE, ALABAMA. 


” 








CHICAGO COMMISSION. 
EVERINGHAM & CO,, 


= Established 1865. 
Commission Merchants, 





125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 








SAID eis aE RG fe 


COMMISSION DEALERS IN 
Ores, Pic Iron AND METALS, 


81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 












PETROLEUM AND 


a specialty. 


Henry M, CurtTIs. 


PETROLEUM AND ITS PRODUCTS, 


Oil bought, sold and carried on margins, 


52 BroaD St., NEw YorK, AND OIL City, Pa. 


of these securities on margin. 


PETROLEUM. 


TC. MEHLEN, 


BROKER AND DEALER IN 


ITS PRODUCTS, 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 


Wo. H. Coon. 


ENRY M. CURTIS & CO., 
BROKERS IN 


26 Beaver Street, New York, 





LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


Offers to his patrons every facility for the purchase and sale 





W. H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY. 


_Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Rooms 5 and 6. 


N. F. Hitton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Bi oad Street, 
NEW YORK, 


G. YOUNG, 
W. 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


@il bought and sold for cash or on margins. 


Jas. A. WAuGH, 


No. 309 Walnut Street, 
PHILADELPHIA, 





PERITLAIZERS. 





ALTON, WHANN & (€O;, 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Altianta, Ga, 


MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 


PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielcing a 
large percen'age of available Phosphoric Acid, and giving re- 
marskable resuits. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively tor our goods. 


E. T. WALTON, CHARLES RICHARDSON. F, N. Buck. 








PITCH PINE LUMBER. 


E, W. McCvaveE, President. 
H, F. BurrouGus, V.-Pres. 


Width PAV CH @PINGS 
MANUFACTURERS’ ASS’N, 


LIMITED, 
CAPITAL, $1,800,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 





W. A, ParRKE, Treasurer, 
N. R, VANDERHOOF, Sec'y, 








BAGS AND BAGGING. 





RADLEY, KURZ ms, 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Srt., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CoO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI., NEW YORK. 











Established 1873. 


WE FIRE-PROOF . 
BUILDING COMPANY, 


NEW -YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 


Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
For Arches, Partitions, Furring, 


Lime Composition locks, 
Deafening. Kovfing, etc. 
OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 


FirE-PROOF BUILDING Co, 
52 Lexington St., Baltimore, Md. 


A. L. LANSING, 








FRANCIS B. HACKER, Pres. 


F. W. WAGENER. 


EF, W. WAGENER & CO, 


4 Merrick St., Phila., Pa. 
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CHARLESTON S. C. 


Established 1870. 


TONDO, PHOSPAALE CO, 
CHARLESTON, S. C., 


MANUFACTURE 





SOLUBLE GUANO (Highly Ammoniated), 


ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills." 


Keep always on hand forsale GENUINE GERMAN 


KAINIT (Potash Salts), 


Imported direct from Germany, for the Company. 
A high grade of Dr1ED BLOoD, GROUND FISH SCRAP, SOUTH 


CAROLINA MAKL, COTTON SEED MEAL, 





JosiAu S, BRown, Treas. 
] ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 
MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 


Ash Element and Ground Phosphate Rock. 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





Geo, A. WAGENER. 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 


TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARLESTON, = 5.5 C. 


We are prepared to fill orders at lowest market prices, and can 


compete with any market in the Unitec States. Wehaveacom- 
mission department, for which we solicit consignments, 


To our eastern and western friends we willstate that we prom- 


ise their orders tor Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





BLS CLAORI 2) (GO, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


i aglkl Cal ay 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


Cotton, BAGGING, COTTON TIES, 
CHARLESTON, S. C 








BELTING AND PACKING. 


Ve YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c 
No. 15 PARK Row, NEw York. 


JouN H, CHEEVER, Treasurer. 











PROMINENT PITTSBURGH 
MANUFACTURERS. 
GLASS MANUFACTURERS. 


Geo: As: Macbeth & Codsnie 2..0.% ost slowee ce l.ead Glass Chimneys, 
Rechester Tumbler Co..........-.0-.6+5 (Tumblers exclusively.) 





Wik, Claris ds Cossids wwnmstesins’s ss Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 


DISTILLERS, 


Empire Distilling Co.......-...+++ Palm Tree Gin and Gilt Edge 
Cologne Spirits, 


Henry H, Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 





RADSIREET PRESS 
AND BINDERY. 


We are now prepared to execute orders 


for every deseription of 


FINE BINDING 


IN LEATHER. 


THE BRADSTREET COMPANY, 


Nos. 279, 281, 283 Broadway, 


NEW YORK. 


FINANCIAL. 





ROWN BROTHERS & CoO,, 
59 WALL STREET, NEW YoRK. 
BUY AND SELL 


BILLS ORIEXCHARGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 


in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


IDDER, “PEABODY. 1&0 CO, 


1 NASSAU STREET, - NEW YorK. 
113, DEVONSHIRE STREET, BosToNn. 





Exchange and Letters of Credit 


On GREAT BRITAIN andthe CONTINENT, 


Correspondents : 
BARING BROTHERS & CO., Lonpon, 


PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN, 





Whe? MUNROE & CO., 


No. 8 WALL STREET, NEW York. 
No. 4 Post OFFICE SQUARE, BosTON. 


ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 
PARIS HousE, MUNROE & CO. 





















BRADSTREEDS, SATURDAY, SiiP CEN Bi he1s; e503. 0 . a 


FINANCIAL. POTTER, LOVELL & CO, J JAVERICK NATIONAL BAN 


Cor. WATER AND CONGRESS STS., 





ADDINGHAM BANKERS, (anne) 
cGREGOR & COs SURPLUS, - = Es - 400,00 
BA N K E RS, D ealers in Commercial Paper. Transacts a general Banking business, _ Receives the accou 

Drexel Building, No. 29 Wall St., takes Cable Transfers in Burope. and "Telecraphic Trias 
NEW YORK. 63 FEDERAL STREET, crumen®’ and ether Tavestment Gecariien coat 


business for its Correspondents in the line of Banking, 


SLO 
BUY AND SELL ON COMMISSION ASA P, POTTER, Presive! 1 





Stocks, Bonds and Investment Cor, OF FRANKLIN Sr, BOSTO N. } \) Oak har Chanter 
Securities. ; 
Advances made on approved collaterals. Interest allowed on & A . fT. BA ICAP R 5 ve VS, E SI O IV & G O 


deposits subject to check at sight, and Collections made through- 


out the United States and Canada. 4 & CO., 7 1s I N E N ‘Lt H R E A D , 


WILSON WADDINGHAM, ; 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. MANUFACTURERS AND WHOLESALE DEALERS IN IMPOR [ ERS 
ROBERT WADDINGHAM. % 





= Selling Agents in U. S. A. for 
EVMOUR, HUNT & CO., BOOTS, SHOES (AN D) Potsox, serge toons a nn 


BANKERS AND BROKERS, BROGANS ) 


Member N, Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 


123 LA SALLE ST., CHICAGO, ILL. No. 106 SUMMER STREET, 


|-~SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 
Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, BOSTON. 
Chicago ; German Secunty Bank, Louisville, Ky. 


H. K. Enos, T. C, Buck, } BOR & Bs c. 
Lf, © ENOS & C0. (Gee H. BURT & CO Jon P. SQUIRE & @@ 
? Bankers and Brokers, MANUFACTURERS OF 
Nos. 31 & 33 Broap STREET, NEW York. PORK, LARD, HAMS, 
BRANCH OFFICE, 657 FIFTH AVENUE. B O O mi S AN N D S H O E Sar 


Members of New York Stock and Produce Exchenges. 


298 DEVONSHIRE STREET, - - BOSTO: 


The only Prize Medal of the London Exhibition, 1 
Northampton Exhibition of Leather Work, 1873; at Cinéi 
Exposition, 1879-’80; The Gold Medal Leather Exhibiti 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by 
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 WOTES OF THE WEEK. 


_ The peculiar workings of the Pension 
Bureau have attracted attention before, and 
are likely to furnish matter for comment 
again. Last year the large estimates made 
by Commissioner Dudley regarding the 
probable expenses of his office furnished 
arguments to those who were laboring to 
put off the evil day of revenue reduction, 
and it is needless to say that they were made 
the most of. The appropriation with which 
the Commissioner finally contented him- 
, though a reduction upon his first 
mates, was yet sufficiently high not to 
ken very materially the arguments of 
high-tariff men. Mr. Dudley’s subse- 
quent conduct was such as to strengthen 
the impression that his first estimates had 
produced. During the first quarter of the 
last fiscal year he drew nearly one-fourth 
of the whole amount appropriated for his 
reau. Thereafter, upon his representa- 
ns, the working force of his bureau was 
eased by about fifteen hundred clerks. 
An increase instead of a decrease of the 
sxpenses of the bureau was naturally ex- 
pected, and it began to be feared that there 


might be a deficiency in the amount set 
apart for pensions. The fact, however, has 
been otherwise. Almost immediately after 
the appointment of the new clerical force 
the pension payments began to fall off in 
amount. The Commissioner now finds that 
he will be unable to disburse anything like 
the amount appropriated for him, and that 
he has to wait upon the mails to find em- 
ployment for his clerks. 


The position of affairs here outlined is a 
very peculiar one indeed, and anes 
some pertinent reflections. It would, for 
instance, be very interesting to learn how 
the commissioner was led to make the ex- 
travagant estimates he did, and what in- 
fluence, if any, the agitation of the tariff 
question had upon those estimates. That, 
however, is a matter of the past; the situa- 
tion in the Pension Bureau is likely to be 
not without important consequences in the 
future. Commissioner Dudley has time 
and again <ucceeded in disturbing the esti- 
mates of the Treasury Department in 
regard to expenditures ; the revelations of 
his office now bid fair to be an even greater 
source of trouble to the politicians who are 
trying to evade the tariff issue. Current 
indications point to a considerable surplus 
in the Pension Bureau, and if other condi- 
tions are favorable the surplus revenue 
may reach a very large amount. That 
would be a result for which the politicians 
referred to would be very ill-prepared. In 
the face of a large surplus their arguments, 
already well worn, would be of little avail. 
Some way for getting rid of at least a por- 
tion of the surplus must be found. The 
extreme protectionists of Pennsylvania, 
recognizing this, have of late devoted 
themselves to the advocacy of a project for 
distributing the surplus among the states. 
We have pointed out the absurdity of this 
scheme, but it is not necessary to insist 





further upon that point. The people are not’ 


likely to be deluded by the plans urged in 
favor of it. The outlook at present is for a 
further reduction of the revenue, and upon 
this point the extreme protectionists may as 
well make up their minds. 





The subject of the possible competition 
of Russian petroleum with the American 
product in Russia and in other eastern 
European as well as western Asiatic mar- 
kets has attracted considerable attention. 
BRADSTREET’S was one of the first to make 
an extended inquiry into the existing and 
probable future supplies of mineral oil in 
Russia and Roumania, the results of which 
were published about a year ago. The cor- 
respondent (at Vienna) concluded that while 
American petroleum has a higher illumi- 
nating quality, the very low rates at which 
Russian and other foreign oils can be pro- 
duced and sold will, upon the completion 
of projected lines of transportation, offer a 
serious competition to the product of the 
Pennsylvania wells. Recent communica- 
tions to the State Department at Washing- 
ton, by American consuls, call attention to 



















































the fact that dealers in Asia Minor are 
selling Russian oil in American cases or 
imitations thereof. From this it has been 
argued that the Russians, being obliged to 
do this, acknowledge themselves beaten in 
a struggle between the oils of the old and 
of the new worlds, if compelled to abandon 
the use of American trade-marks. This 
hardly follows. Russian oil is going into 
consumption in the Asiatic-East in relatively 
large quantities, and possession of the 
markets, whether in disguise or not, means 
competition. Russian refining processes 
are being greatly improved. In a letter 
from London, published in this issue, it is 
stated that a lamp has been invented in 
which the heavier mineral oils will burn. 
Our correspondent also quotes from a re- 
port of the Chamber of Commerce of 
Breslau on the advance in the use made of 
Russian oil in Russia, Germany and other 
countries. But Russia not only aspires to 
supply the Orient and its neighbors with an 
illuminant in Baku petroleum, but is be- 
ginning to ship fresh meat to London. 
The live stock come from the “ Russian 
steppes,” where they are practically inex- 
haustible, are slaughtered on the shores of 
the Black sea, and sent to London in cold- 
air chambers. 


The stock market during the past week 
has suffered another bad break from the 
same cause as made the last, viz., the ex- 
treme weakness in the Villard stocks. The 
decline in them has not been so sudden or 
so violent as it was on the former occasion, 
and the general market, having the entire 
support of Mr. Gould, has shown a good 
deal of stubborn strength under the weight 
thrown upon it; but nothing could entirely 
resist the demoralizing influence of the free 
selling out of stocks by people who had 
early information of the extremely unfavor- 
able features of the Northern Pacific an- 
nual report, which was issued on Thursday. 
The bear combination in the street, which 
seems now to be unusually compact and 
well provided with money, appeared to 
have information as early as any one, and 
made use of it with great skill and effect. 





So much attention has been given to the 
so-called dry goods district of New York 
city, in discussions concerning insurance, 
that the retail dry goods stores outside of 
that district have been little mentioned. It 
has been reported during the week that the 
underwriters have agreed upon an advance 
in rates upon these ‘‘ outside” stores, the 
number to be affected principally varying 
from fifty to one hundred, and the custom- 
ary resistance is excited. There are two 
facts that are indisputably clear—that fire 
insurance has not been properly remunera- 
tive, and yet that the insurance account is 
a heavy burden to nearly all business men, 
many of whom point, with continued grim 
humor and pathos of the pocket, to their con- 


tinuous payments to the companies for terms 
of from ten years to half a lifetime without 


having agked for any payments in return. 


there can be no ‘‘ cornering 
and nothing except a tightening of the 
screws on this mutual structure will dis- 
cover where the unsoundest spot is. 
process hurts, just as insolvency does, but 
we can only put faith in it as being the 
curative evolution. 


respondent. 
another page recording the condition of the 
cotton crop at various points were sent to 
us in connection with our regular reports 
for the month of September, a summary of 
which we will present next week. 
communications indicate that 


There is no moral but the worn one that all 
costs must lie on the consumer, and that 
severe premiums on one hand and meager 
margins for them on the other prove the 
risks too great for the premiums. 
east to west, north to south, city to country 
and back again the charge of being taxed 
unduly to cover undue risks elsewhere is 
tossed, and the problem of distribution and 
redistribution of hazards is only so much 
nearer settlement as time and growing 
agitation bring it. 
keepers really believe self-insurance the 
cheaper, a trial of it will be a wholesome 
experiment; for self-insurance is another 
name for planned precaution, and to ap- 
proach to that—and to the French plan 
embraced in it—of insuring only against 
fire starting outside, is desirable. 


From 


If the dissatisfied store- 


But 
in insurance, 


9? 


The 





A valued correspondent at Hearne, Tex., 


seems to think that we are disposed to dis- 
credit the unfavorable reports of our cor- 
respondents in the south regarding the 
condition of the cotton crop. We regret ex- 
ceedingly that any one in the south should 
have that impression. 
cation, during a period of nearly three years, 
of the reports received by us from southern 
business men in relation to their most im- 
portant crop is the best possible evidence of 
our unbiased position in the matter, and 
should suffice to free us from any imputa- 
tion of the nature suggested by our cor- 


Our constant publi- 


The letters which we print on 


These 
the injury 
doneto the cotton crop by drouth, hard rains, 
etc., is serious, though it is as yet impossi- 


ble to estimate the extent of the damage 


done. 





In response to the invitation of Mayor 
Edson the Civil Service Commissioners of 
the state of New York have been conferring 
with him and with the heads of the city 
departments in regard to the adoption of 
the civil service reform law passed by the 
last legislature by the departments under 
the municipal government. It is to be 
hoped that the way will be found clear to 
a speedy and thorough application of re- 
form principles to the municipal service. 
In no sphere of political action in this 
country have the doctrines and practices of 
the spoilsmen been more hurtful to the 
interests of the people than in the great 
cities, as the history of our municipalities 
abundantly shows, and in none will the 
effects of the reform be more permanently 
beneficial. 
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RECENT OPINION ON THE MUNI- 
CIPAL PROBLEM. 

Sound opinion on the municipal ques- 
tion gains ground slowly. Mr. Grace, late 
mayor of New York city, has declared in a 
magazine article that the remedy for the 
political ills of the metropolis, so far as any 
exists, is to be found in a constitutional 
amendment securing to the city the right 
to regulate its own affairs without inter- 
ference in detail from the legislature. 
Speaking from his experience as mayor, 
Mr. Grace said: ‘* The continual med- 
dling and muddling of the legislature at 
Albany throws the laws and regulations 
affecting cities into chaos. It really con- 
trols and directs expenditures to such an 
extent that the citizens have practically no 
power over them. * * * One of the 
worst consequences of this method of ex- 
traneous control is that it paralyzes the 
power of the citizens over their own affairs 
and destroys their active interest in them. 
They lose all public spirit when they find 
that its exhibition is useless.” So far as he 
goes Mr. Grace is correct. A hard and 
fast line needs to be drawn between city 
and state. The views of Mr. John A. 
Kasson, of Iowa, are more radical than 
those of Mr. Grace. The former would 
have American cities governed on the basis 
of a limited suffrage. In other words, he 
would carry into actual legislation the plan 
of the New York Municipal Commission, 
which would put the finances of a city 
under the direction of a representative 
body elected by property-owners alone. 
The evil which Mr. Kasson would remedy 
through the device of limited suffrage he 
thus formulated : 

The constant element in municipal affairs is the 
unremitting desire of the politician to gather masses 
of votes, and of the contractors and placemen who 
furnish them to prey upon the city treasury. The 
people who do not pay are always ready to create 
debts against the people who must pay. They who 
do not pay the piper are ever ready to dance to his 
music. * * * ‘The evil principle lies in this, 
that elected authority is nearly independent of 
proper responsibility. The party that creates the 
liability is not the party that supplies the funds. 
The party in real interest is not the party really in 
control. One disburses at will the money which 
the other is compelled to raise. It is an association 
of citizen stockholders, where the owners of a 
minority of the stock control the majority of owner- 
ship and interest. There would be little demand 
for shares in any insurance or banking company 
managed on that principle. 


The attempt has been made by the New 
York Herald and other widely circulated 
journals to find in the fact of Mr. Kasson’s 
holding such opinions evidence of a design 
on the part of the Republican leaders to 
attack manhood suffrage, the assumed 
birthright of freemen. It is very likely 
that more adherents to Mr. Kasson’s 
principle would be found in the Repub- 
lican than in the Democratic party of to- 
day, but it does not follow from this that 
there is any likelihood of the Republicans 
entering upon the advocacy of limited suf- 
frage as a party measure. 

These opinions have been differently re- 
ceived by some western newspapers. The 
Chicago Zimes, which has of late been 
charging the democratic principle with all 
manner of evil progeny, tells Mr. Grace 
that to get rid of legislative intermeddling 
will not be enough; that the limited suf 
frage prescription is the one corrective 
needed. The Chicago Tribune and St. 
Paul Pioneer Press discuss the propositions 
at length, the former assenting to the lim- 
ited suffrage idea, while the latter is seem- 
ingly content with the prohibition of 
special state legislation regarding local 























































affairs. The St. Paul journal argues that 
the west has been comparatively free from 
the ills of which Mr. Grace complains so 
loudly at New York. 

The widespread reaching out after a 
treatment for the local government diffi- 
culty which will serve as a general specific 
is discouraging. There are few or no 
specifics in politics. To propose a limited 
suffrage as the cure-all for our municipal 
ills points to the substitution of a mere 
change in the number of directors for the 
practical wisdom which can only come 
from exhaustive study of our first century’s 
experience in local government. This study 
has yet to be done. In the census statistics 
showing the magnitude of local debts Mr. 
Kasson finds evidence of the proletariat’s evil 
work. A look beyond the statistics would 
show him that the most potent influence in 
the contraction of local debts has been the 
desire of property-owners to avoid present 
taxation by mortgaging the future. The 
local ‘‘ boss” has held his place more than 
once through easing the burdens of the 
property-owner in the manner indicated. 
At no time in the progress of our leading 
cities to their present debt burdens have 
the non-taxpayers, as such, evinced a dis- 
tinct tendency to plunder the property- 
holder. The Tweed business in New York 
was simply an abuse of credit unwisely 
granted—granted, be it remembered, at a 
time when the city’s scheme of government 
rested on a limited suffrage. The Phila- 
delphia stealings which have been brought 
to light during the last few years came to 
pass as the logical outcome of one of the 
most pernicious credit systems ever fast- 
ened upon an orderly community. We 
have just seen how during 1876-77 
something like a million dollars of tax- 
payers’ money was paid out on writs from 
the courts, while this same tax-paying class 
eagerly bought the interest-bearing war- 
rants which took the place of the absent 
million. One of the main hindrances to 
the recent reforms in the financial system 
of Philadelphia was the liking of the small 
investors—a large class in Philadelphia— 
for the interest-bearing warrants which 
were to be done away with. It is safe to 
say that the tendency to lethargy which 
comes from the accumulation of property 
is a full offset to the impulse to political 
activity coming from the fear of tax 
bills. The chief difficulty of the hour in 
relation to this whole matter is, indeed, the 
unwillingness of the property-holding class 
to exercise that much-talked-of historic 
vigilance. It is, of course, possible that the 
time may come when the state as a whole, 
acting through the legislature, will be 
compelled to deprive its large cities of the 
exercise of self-government by erecting the 
large property-holders into a governing 
class. But to consider such a contingency 
is to us like discussing the complete break- 
down of representative government itself, 
which we are a long way from doing. 


“PROTECTING” AMERICAN ART. 

Whatever may be the eventual result of 
the 30 per cent. duty levied upon works of 
art by foreign artists brought into this 
country, the immediate result is to lesson 
importations, to decrease sales and to un- 
settle the picture business. The actual 
effect of this ill-considered and discredit- 
able piece of legislation will be felt less this 
season than later. The importations of 
pictures last year were unusually large, and 
a considerable stock was carried over, and 
the dealers made a point of hastening 













































































































into fixity of tenure at arbitrated rent 
As Americans may not be familiar with th 
peculiar and entirely anomalous circum 
stances under which land is ordinarjh 
cultivated in England it may be wo 
while to state them. 
Americans know that in the Unite 
Kingdom land-owners are few and occu 
piers are many, and that for centuries pas 
the law has given every facility for thi 
accumulation of laud by putting almosi 
insuperable difficulties on its alienation 
Almost simultaneously with the last device 
by which land was accumulated the legisla 
ture imposed duties on the importation @ 
corn when the price was below a certaii 
amount, and subsequently bounties on the 
exportation of corn. The object of thes 
enactments was to keep up the price o 
corn and to justify an exaltation of rer 
During the prevalence of this system the 
farmer constantly suffered from what i 
called agricultural distress—that is, unre 
munerative prices. But it was believec 
that the legislature had done all that coule 
be done to secure high prices, and that i 
losses did occur they were beyond the con 
trol of human agencies. At last, in 1846, 
the whole system was swept away, and the 
English people adopted free trade in food. 
From the doctrine of free trade it has nevel 
swerved. There was some talk a short 
time ‘since about fair trade and reciprocity, 
but the discussion, always academical, 
never even reached the remotest confines 
of practical action, and was laughed out of 
memory in six months. 
In 1846 it was supposed that the agricul- 
tural interest was ruined by free trade 
But, strangely enough, rents increased 
largely, as is known by the income tax 
returns of farmers’ rents, these being put 
under a special schedule, and the farmer 
being charged to income tax on half the 
amount of his rent. Certain political and 
economical causes contributed to this result. 
The two principal sources of foreign supply 
were Russia and the United States. But 
shortly after free trade was established the 
Crimean war ensued and the Russian 
supply was checked. Shortly after peace 
was restored in the East civil war broke out 
in the United States, and this source 
supply was straitened. Within a sho 
time another war broke out in Europe. 
But for the last twelve years there has been 
peace. "a 
A country which has a large export trade 
may obtain great profits from its manu- 
factures, even when it is at war, for duri 
the war with Russia English manufacture 
were very busy. But this activity was as 
nothing compared to the profits which 
were made after the peace which followed 
on the wars reterred to. Up to 1874 
English manufactures and trade progressed 
by “‘leaps and bounds.” Now, aetivity of 
trade means high wages, and high wages 
increased power of consuming the second: 
ary necessaries, or cheaper luxuries, and 
those who are nearest to the market for 
commodities in demand have naturally the 
best chance in dealing. Hence there 4 
a great demand for the occupation of land, 
the price of every article of farm produce 
in England was greatly increased, rents 
rose, the expenditure of the farmer in- 
creased, and everything appeared to be 
prosperous. Nine years ago the Engli 
farmer was conceived to be in the mo 
enviable condition, and the price and rent 
of land appeared likely to continually 
progress. 


The pleasing delusion was gradually dis 


their importations this season so as to 
bring in new stock before July 1, when the 
duty became operative. Even under these 
conditions, however, there will be a short- 
age in the importations for the holiday 
sales, and much desirable work, especially 
in landscape, the fruit of the summer, will 
be lost. The feeling that the tax on 
foreign art is unwise, and therefore will not 
be maintained, unsettles the market, with 
results disadvantageous to native as well 
as to foreign artists. Picture buyers who 
want foreign pictures refrain for the present 
from buying, and the whole business sym- 
pathetically is dulled. Further, if the tax 
is maintained retaliatory measures on the 
part of foreign governments may be counted 
upon. Our consul at Naples (with a most 
astonishing promptness—for a consul) has 
informed the State Department that the 
Italian government has in contemplation a 
30 per cent. export duty on the work of 
American artists. Should a similar duty 
be imposed by the governments of France, 
#elgium and Germany, as reasonably may 
be expected, American art—supposed to 
be ‘‘nursed” by this eccentric protective 
tariff—would come uncomfortably near to 
being strangled. The simple facts of the 
case are that the more American art is 
“protected” in this arbitrary fashion the 
more will it be injured. Art feeling cannot 
be created by act of Congress; it must 
grow, and to grow it must have food. 
Every good foreign picture brought into 
America is an educator, and its direct 
influence is to stimulate the purchase of 
good pictures. It is a standard, and the 
man who owns it and studies it gains 
knowledge that enables him to recognize 
other good pictures without regard to their 
signatures or place of manufacture. In a 
just proportion with the importation. of 
good art work has art feeling grown, and 
with it the improvement of American 
painting and the increasing sale of paint- 
ings by American artists. The greatest 
‘‘free importation ” of good paintings in a 
single year was in 1876, when, for sale or 
for exhibition, the works of the greatest 
living and of many of the greatest dead 
artists were exhibited at Philadelphia. The 
stimulating effect which that exhibition has 
had upon art work and art love in America 
already is a matter of history. It was the 
beginning of an art era broadly beneficial 
because of its elevating educational in- 
fluence; practically beneficial because it 
was attended by commercial success. 
And its good results in both directions 
must be checked and narrowed by this tax 
on foreign art works. 


ag 





THE LAND QUESTION IN ENG- 
LAND. 
K 

The English Parliament has just passed 
an act, under the title of the Agricultural 
Holdings Act (1) England (2) Scotland, 
which purports to compensate the tenant 
on quitting his holding for such improve- 
ments as he has made in developing the 
fertility cf his holding, and reduces the 
security of a landlord’s rent from six years 
to one. It confers no advantage on the 
continuing, or, as he is called, the sitting 
tenant, but it leaves the landlord, who 
hitherto could safely give credit to his 
tenant for rent during a long period, with- 
out a remedy if he suffers the arrears to 
exceed that of a single year. The acts are 
the beginning of an economical revolution 
in the relations of landlord and tenant, and 
will assuredly be developed before long 

























































The first note of the change was 
e decreasing efficiency and the increasing 
5 tof. agricultural labor. There is hardly 
parish in England which does not 
hibit a considerable decrease in its pop- 
on since 1861. The best hands have 
itted the farm. Some have gone to 
wns, some have emigrated, more have 
sot employment on public works. The 
oroughly efficient farm-hand, who knew 
uch about tillage as the farmer him- 
is a being of the past. Upon this 
easing dearness of labor came a series 
f singularly unpropitious harvests. Of 
tself the badness of the seasons would not 
ve induced ruin, nor foreign competition, 
yr the price of most agricultural products 
is higher than it was when such prices 
ade husbandry thriving. The result was 
tainly due to decreasing capital, increasing 
elplessness and a generally diminished 
mne in the farmer’s energies, and lack of 
ndustry, thrift and forethought. 

The average English farmer is the most 
morant and prejudiced man in the whole 
ountry. His relations to his landlord have 
ade him a child in all that is needed for 
struggle of life. He is constantly 
striving for the impossible; he does not 
inderstand the realities of his position, or 
strive to extricate himself from his difficul- 
ties. His rent is far beyond his means, 
ind he waits on till ruin has reduced it. 
it present English landlords are getting 
ess rent—as compared with what was cheer- 
y paid ten years ago—than Irish land- 
lords get, and the prospect is becoming 
worse. For the first time in the history 
of English agriculture, agricultural skill is 
yithout capital, and in consequence rents 
re dwindling for want of the competition 
Mf occupiers. Taken all through, English 
land possesses more natural fertility and 
mn the whole more advantages of climate 
han any soil in any civilized country. I 
say so advisedly, having seen and studied 
the agriculture of Europe and much of the 
Un ited States. It will produce more 
weight and more nutriment by the acre 
than any district of equal size. But at 
sent there is more good land out of cul- 
ation in England than there has been for 
last two centuries, and the outlook for 
the future is not reassuring. 

~The act to which reference has been 
made encourages the tenant to improve his 
holding by promising him the value of the 
mprovement which he has effected. The 
dlords wished to limit his compensation 
0 the outlay which he had made, but the 
government and the majority of the House 
Commons insisted against the landlords 
d the Lords that this rule should stand. 
to tell a man whose capital is wholly 
sufficient for ordinary agricultural opera- 
ions that he shall be secured against loss 
if he lays out more capital than these oper- 
ons require, seems a mockery. Whether 
fact that he is to be secured against loss 
give him the power of borrowing in 
order to improve remains to be seen. At 
esent the prospect is not cheering. I see 
10 rational means of meeting the difficulty 
cept by the establishment of agricultural 
nks, and some means by which advances 
n land can be secured to the lenders. At 
ent the banks in most districts have 
n the immediate cause of the collapse. 
ey had to protect themselves against the 
lord’s lien, and so they called in their 
ces on the first symptoms of the 
ulty. 

The benefits of the act are limited to the 
ing tenant. Hence if a continuing 
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tenant improves he has no security that his 
rent will not be raised at once on his im- 
provements. In this way the most com- 
petent and hopeful agriculturist is put at a 
disadvantage. The government declared 
itself unable to meet the case, except by 
establishing judicial rents, for which it pro- 
fessed a holy horror. But in fact a con- 
tinuing tenant is helpless. If his capital is, 
say £10 ($50) an acre, the least we are told 
with which land can be adequately culti- 
vated, he knows perfectly well that on the 
determination of his holding he cannot ex- 
tricate his capital without the loss of at least 
IO per cent. on an arable farm. He there- 
fore puts up with an exaction which he 
knows is a serious hindrance to him, and 
may be a final and fatal loss, because the 
immediate rise in rents is considerably less, 
at any rate in appearance, than the certain 
loss of his possession. He has, say two 
hundred acres of land and a capital of 
42,000. If he goes out, he goes out with 
only £1,800. Now an additional shilling 
an acre is only an annual loss of £10. 
Capitalized at 4 per cent. itis a real loss of 
£250, but the farmer does not see it, or if 
he does see it he hopes to meet it by luck 
or thrift. 

Up to the present time the landlord’s 
rent has been a secured debt, ranking prior 
to all debts, except taxes and wages, and 
securable by distress for six years past. 
The act reduces the security and the distress 
to one year’s rent only. The result of this 
change will be, as I am credibly informed, 
that hundreds of farmers will be speedily 
sold out by their landlords during the inter- 
val in which the arrears are recoverable and 
the period at which the new law comes into 
operation. If this result should ensue, the 
amount of unoccupied and uncultivated 
land will be enormous, and a revolution 
will soon take place in the status of those 
who exist on rent. For it is reckoned that 
fully three-fifths of agricultural rent in 
England is absorbed by mortgages and 
similar charges on land, and that if any 
serious reduction of rent takes place the 
residue will not suffice to meet the interest 
due, that mortgages will be foreclosed, in- 
numerable estates will change hands, and 
hundreds of historical families will disap- 
pear. It is an open secret that many of 
those who have hitherto been reported to 
be opulent land-owners have been reduced 
to shifts of parsimony which would have 
been thought impossible and incredible a 
dozen years ago. If this state of things is 
continued the aristocratical system of Eng- 
lish society will be shaken to its foundations, 
and the solid interests of the land-owners, 
hitherto so powerful in the conduct of pub- 
lic affairs -in~England, will be shattered. 
As yet, indeed, the farmers cling desperately 
to the land-owners, and make a common 
political cause with them. But they do so 
because they have a vague hope that Par- 
liament will and must do something for 
them. It has done something already, for 
it has pointed out that the interests of the 
landlord and the tenant are divergent, and 
that the privileges of rent must be curtailed 
in the interest of the tenant himself and 
that of his creditors to say nothing of the 
general public. 

JAMES E. THOROLD ROGERS. 

Oxford, England, Sept. 7. 


COTTON CROP OF 1882-8}. 


We give below a summary of the annual report 
of the National Cotton Exchange of the cotton crop 
of the United States for the year ending September 
I, 1883, with comparisons for previous years. The 
present crop is the largest ever grown, and foots up 
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6,949,756 bales, against 5,456,048 last year, and 
6,606,750 for 1880-81, showing a gain of 1,493,708 
bales over last year, and 344,006 over 1880-81. 
The stocks at ports at the commencement of this 
year were 125,582 bales, against 217,031 last year, 
making the total supply, on September 1, 7,075,338 
bales, against 5,673,079 last year. The following 
table shows the total receipts at the shipping ports 
for distribution to consumers as compared with last 
year: 














1882-83. 1881-82, 
INEW Orleaierys astesieriseenstes ison oa 6 1,699,709 1,190,711 
GalyOetonitecscaned unis ewan onic tiga 3, LO. 442,860 
Mobileso.accescsexs hiteaisis<* scent eene ass 313,22 205,040 
Charleston. «s+ §64,289 497,424 
Savannah.. 817,670 737,050 
Wilmington 129,805 137,399 
Norfolk.... 789, 93t 615, 474 
Baltimore..... S031 rap 156, 4 
New York sce 184 1 A ges 
Boston....... 191,298 
Philadelphia. . 98,850 "Sah 
Providence... «i see cspis:sie 12,723 10,826 
City Point, Richmond, etc., not included 
inp Morel veqcecin. igceesebeesaame dues 226,344 180,37 
POTE WORM coos cersenc aunietens! sel’ aen/e eae 19,521 22,73 
Indianola)... sca.cs ccenteherccteaad eae cee 19,049 15,143 
‘Other mirion parts: ..¥accs bn esuineieasies = 36,876 51,694 
‘Totale cocscaene uv daecmssiee aa spears 6,009,612 4,688,037 


The above figures show an increase of 1,321,575 
bales this year over last. 

The shipments overland to mills and eastern de- 
livery ports, from southern outports, have fallen off 
greatly this year. The gross movement overland 
has been but little larger than last year, but owing 
to smaller deductions for shipments from southern 
outports the net gain is considerable, and the 
quantity sent to the mills direct is much greater 
than ever before, being 641,801 bales, against 489,- 
170 last year and 508,327 the year before. The past 
year has not been as favorable for southern spin- 
ners as the previous, partly owing to low prices for 
goods, and although the increase in consumption 
is considerable it falls short of what was anticipated. 
Prospects are good for a larger increase next year. 
The following table shows the distribution to south- 
ern spinners by states as compared with 1880-81: 





















1882-83. 1880-81, 
North Carolina vesitenmacisniteine tinlery ratratie 7,843 45,013 
South Carolina...... a 5,919 58,516 
Georgia se. es.es an 104 597 98,419 
Flonda.. = 3 360 
Alabama 5 22,23 21,711 
Mississip) 12,413 12,447 
TLOUBI AD y f acc anil ismmrisie dare sak ahirele dies ve)° 9,397 3,811 
Bex Samo arecaiscatslateivlat cinleiafeleieAiedra sisiaiacsa ni ciale 2 go8 
Arkansas .. 2,023 735 
‘Tennesse 22,210 19,044 
Virginia. 14,118 13,840 
Missouri. ie 730 7,413 
Reentuckynacrcscsdnsivesneecatammelinn cies ss 4,584 4)737 
Total taken by southern spinners during 
HHG, Wearal vcteneccn ences a ace ctasinn tale ea ciniere 313,393 226,954 
Of which taken from ¢elivery ports and 
counted in figures for same.......-..+-+++ 15,050 8,113 
TEGEAIS Cacein scteetiteet nen san cPanwa ee 298,343 278,841 


The takings of northern spinners were 1,759,703 
bales, an average of 33,849 a week, against 1,667,- 
581, with an average of 32,261 bales a week, last 
year, and 1,713,626, with an average of 32,955 a 
week, the year previous. Southern mills have taken 
an average of 6,027 bales weekly, thus making a 
total average consumption of 39,876 bales each 
week for the United States. 

The exports foot up 4,724,044 bales, against 
3,551,075 last year, and are distributed, as com- 
pared with last year, as follows: 





1882-83. 1881-82. 
Great Britain 2,885,904 2,294,560 
France.... see 438; 379,915 
Continent . ++» "1,383,929 820,627 
Channel.ii.ccd.c taspere va des teen ata ceale 15,423 49,973 


* Including 34,081 bales to Mexico, 

The average weight of bales the past year was 
489.95 pounds, against an average weight of 474.32 
last year, and makes the total 3,405,070,410 pounds, 
against a total of 2,588,236,636 pounds last year, an 
excess of 816,833,774 pounds over the latter. 

The total sea island crop is 36,709 bales, with an 
average weight of 355.30 pounds to a bale, against 
37,862 last year, with an average weight of 344.64 
pounds to a bale. 


CONSULAR REPORTS. 

The August number of reports of United States 
consuls on the ‘‘state of commerce and manu- 
factures in their consular districts "' does not appear 
to contain as much ‘‘live matter’’ as some of its 
predecessors. It might almost be said of it that a 
good share of the contents might have been more 
appropriately ‘‘held over’’ by the departmental 
editor. Elaborate directions how to entrap the 
well-to-do Belgian into purchasing a bottle of 
American patent medicine do not come up to the 
more elevated standards of duty for our consuls 
abroad. And it is a little strange also that our 
representatives in foreign countries think it incum- 
bent upon them to compile histories of the nations 
to which they are accredited. Reports on charitable 
institutions of some city, which in no sense can be 
considered one of the world’s markets, and rambling 
accounts of the topography of a South American 
country and the manners and customs of its people, 
can hardly meet the business man’s desires for light 
respecting that quarter of the world—reports in 
which the cultivation of the cabbage and the cauli- 


his consular district—the woolen trade. 
been expected that light woolen goods of a low 


which 
which has called for so much explanation and 








flower are referred to and in which the hog is 
described as ‘almost an exotic,” because ‘‘ nobody 
ever eats pork or bacon in Bogota,”’ 

It is also a fact that there are some reports in the 
August bundle which are worth examination. 
Consul Dockery, of Leeds, thinks that our new 
tariff will prove disastrous to the chief industry in 
It had 


class would at least find a favorable market in the 
United States under the new rates of duty, but it is 
now evident that this is not so, and the woolen in- 


dustry of Leeds is in a very depressed condition. 


It appears that the new duty on woolen goods, 
has attracted so much attention at home, 


which bas received so little that is generally satis- 


factory (except to home woolen goods makers), has 
led Mr. Consul Dockery into an amusing confes- 


sion. He says concerning this compound system - 
of ad valorem and specific duties, based on a 
sliding scale of prices: ‘‘ While [British] mer- 
chants and manufacturers could, with a considerable 
amount of explanation, understand a simple ad 
valorem and specific duty imposed by a foreign 


nation, yet it passes their understanding that a 
foreign country should impose a duty of 35 per 


cent. ad valorem and also a specific duty of 35c. 
per pound on cloth valued at less than 80c. per 
yard and yet a higher ad valorem duty on cloth 
valuéd above 80c. per pound.’ Mr. Consul 
Dockery, who is at Leeds professedly to make clear 
the commercial path between the two countries, 
goes on tosay: ‘‘ Reputable shippers profess not 
to understand so complicated a schedule of duties, 
and I have been importuned to explain it and 
the effect it will have on certain kinds of cloth. 
But, naturally, I have said, if persons in the trade 
do not understand it I cannot be reasonably ex- 
pected to enlighten them.’’ Of course not. The 
same report states that the flax trade of Leeds will 
also be adversely affected by the new tariff. 

Consul Henry Sterne, at Buda-Pesth, Austria, in 
noticing the fact that the export of flour from the 
United States is year by year assuming larger pro- 
portions, properly inferred that the milling interests 
in the United States would be interested to know 
that the production of the Hungarian millers last 
year was the largest on record, that the mills there 
all paid good dividends, and that the outlook June 
14 (date of Mr. Sterne’s report) was that 1883 
would also prove a profitable year. 

The following is a statistical report by the Cham- 
ber of Commerce on the quantity of flour produced 


by the eleven mills of Buda-Pesth during the years 
indicated. 

Cwt. Cut. 
TOVOs ech oc etc tee. em ees 5,000,000: |i TEI H cadens wns ater 509,C00 
DOP a's vies baie titaiainie's 5p FOGjOOO™ || DSBOr, a5 wre ialara’e'nrsiclwrols ie |, 270,000 
Ey ide abt Ae sae AyGOOjOGO INFOOL cas a civdsiasc/cis t.sie.4 800, 000 
COGS deat saseecats 4;850,000.1 IBB2ise... cece. wceee $,000,000 


The years from 1874-80 are not reported, but the 
product in said years is said to have gradually in- 
creased again. 

These mills consumed 13,700,000, 15,230,000, and 
17,700,000 bushels of yarious kinds of grain during 
the years 1880, 1881 and 1882 respectively. There 
are other large mills scattered over the state, but 
those of Buda-Pesth are mentioned because they are 
more exclusively working for the export trade, and 
are, therefore, of more direct importance to com- 
petitors in the United States. The Austrian milling 
industry is specially favored by the state in the 
matter of transportation charges. Nearly all the 
flour exported goes out of the country by way of 
Fiume, at the head of the Adriatic. It is added that 
about 25 per cent. of the total product is exported. 
England takes the largest share, and of the finer 
grades, after which; in the order named, Hungary's 
customers for flour are France, Germany, Switzer- 
land, Belgium, Holland and Brazil. Mr. Sterne's 
report is conspicuous among those contained in the 
August number. He appears to know what points 
are of interest, how to tell them in the fewest words, 
and that it is proper to stop when one has finished. 

A report of value to almost every householder in 
this country is that made by Consul J. Stahel, at 
Osaka and Hiogo, Japan, on the tea trade of Japan. 
In BRADSTREET’S, some months ago, was printed 
an abstract of an article in the Jafan Gazette, in 
which the deterioration of native Japanese teas was 
fully set forth and measures were suggested for 
overcoming the same. Mr. Stahel states that of 
late (his report bears date May 26 last) the Japanese 
tea trade has gone from bad to worse. This was 
due to the decline in prices in this country (where 
most of the surplus of Japanese teas go), conse- 
quent upon the quantity of colored and otherwise 
inferior grades of tea which were being shipped 
from Japan. It is added that the Japanese govern- 
ment is already directing the attention of tea-growers 
to the evil they have brought upon themselves, and 
is taking measures to see that their condition is 
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remedied. 


clean nor wholesome, 
Japan fs both good and delicious. 


The complaint made by Consul Eckstein, at 
Amsterdam, bearing date May 2, that merchants 
and manufacturers of the United States, notwith- 
standing their anxiety to secure an extension of 
foreign trade, failed to send exhibits to the exhibi- 
tion opened at the Dutch capital last spring, now 
Mr, Eckstein regrets to 
the ‘‘ inexplicably 
manner of our people in regard to this 
He adds that this indifference is inex- 
cusable, and that the total number of exhibitors at 
Amsterdam from the United States is but 4o, or 


appears for the first time. 
have to record the 
apathetic" 
exhibition. 


* stoical,”’ 


thereabouts, as compared with 1,600 from France, 


a like number from Belgium, and 1,200 from Ger- 
England even had 4oo or 500 of her lead- 
The remainder of the re- 
port is occupied with what might naturally be ex- 


many. 
ing houses represented. 


pected to follow the remark that ‘the opening day 
* * * will be one long to be remembered by the 
good people of Amsterdam.” 

Consul Duncan, at Naples, under date April 28 
(the reader will recall that the consular reports un- 
der discussion are those published in September, 
1883, and entitled the August number), acknowl- 


edges the receipt of the then newly adopted tariff 


act of the United States, and advises the State De- 
partment that the duties on some of the more 
important articles shipped from northern Italy will 
not be sensibly changed, and their importation 
here, therefore, not specially affected. Gloves, 
fruits, tartar, licorice, macaroni and silk are all 
either not changed appreciably as to duty charged 
for entering the United States or the rates are 
visibly reduced. Works of art, however, are not so 
fortunate, and the hint is thrown out that increased 
duties on imported works of art do not seem to be 
favorably regarded by American artists residing in 
Italy tor the purpose of study and the exercise of 
their profession. All but one American artist in 
Rome were opposed to any duty at all on objects of 
art, and considered that the best encouragement 
our government could give American artists was to 
promote by free admission whatever tended to culti- 
vate and educate the popular taste for art. These 
artists contemplated taking steps to make their 
views on the subject known publicly before the 
meeting of the new Congress this winter, In Italy 
eyery lacility is afforded American artists for the 
prosecution of their studies, and they feel highly 
indignant that Congress ‘‘should act so illiberally 
towards Italian artists in return." The suggestion 
is not out of place that if this is the feeling among 
American artists—the very class Congress is sup- 
posed to have benefited—and like expressions of 
opinion “have come from Paris and Munich as well 
as from our own chief city—what is the point or 
purpose of this higher duty on foreign works of art? 
Mr. Duncan asks this strange question. 

There are a great many other reports in the Au- 
gust number of the State Department monthly, but 
most of them fall far short of what their purpose 
should be, or, for other reasons, deserve no place in 
the collection. A few which have not been noticed 
are not unworthy of commendation. When the 
plan of publishing these reports for the good of the 
public, commercial and otherwise, was begun, the 
hope was expressed that the documents received at 
Washington would come out in pamphlet form 
before old age had staled or passing events had 
rendered the same useless. The dates of many of 
those in the volume at hand do not encourage those 
who looked ahead to promptness in the depart- 
mental project as an element of success. 








OCCASIONAL NOTES. 


The News of Galveston and the Constitution of 
Atlanta do well to direct attention to the position of 
those persons in the north who ‘‘can see no evi- 
dence for supporting the current large popular 
estimates of damage to the cotton crop,’’ and who 
propose to make prices on the basis of a large crop. 
The former of these journals admits that in past 
years, from one cause or another, unreliable reports 
from the south were circulated, and in many in- 
stances deceived and misled buyers of raw cotton. 
It points out, however, that very different condi- 
tions now prevail in the south from those that ex- 
isted some years back. When there were few rail- 


The report concludes with the state- 
ment that it will be difficult to effect any reform in 
Japan while consumers in America seem to prefer 
sophisticated tea of a wholly unnatural color, and 
that this movement will fail of success unless tea- 
drinkers in the United States can somehow be 
awakened to the fact that bluish-gray and broken 
leaf is not the natural and proper form of this pre- 
cious commodity, and that colored teas are neither 
whereas the natural leaf of 
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many directions by railroad lines. 


the north. 


provement of that section, 


items of general news. 


officials. 


much more weight. 


have repealed them as the first effort of reform. 


vicious inducements to make removals will be taken 
away. 


not one in twenty of the political henchmen who 
seek office will be able to win a place. The reform 
will help itself along, too, since every official it 
brings into office will become an advocate of the 
system. The establishment of a stable tenure as 


the first step, on the other hand, would, according 
to Mr. Eaton, not only provide no means of bring- 


ing in better men or women in the future, but, 
while leaving all the partisan and corrupt opportu- 
nities unchecked, it would add vastly to the prizes 
of the old system by making permanent every place 
won as a part of the spoils of its victories. 





Michoacan, just now brought into communication 
with the world at large by the opening of the Mexi- 
can National Railway to its capital city, Morelia, is 
the Pennsylvania of Mexico, Here, in close juxta- 
position, are found iron and coal, and there eventu- 
ally must be sources of substantial and lasting pros- 
perity. Pending their development, the state has 
other resources which now become of immediate 
value. In it is one edge of the great lumber region 
of south Mexico, the region whence in future must 
be drawn the domestic supply of lumber for the 


whole country; in it are extensive silver workings,. 


including the famous Coalecoman mines; in it 
copper, lead, sulphur, marble and lithographic 
stone are found; in it wheat, corn, barley, beans 
(a most important crop in Mexico), sugar-cane, 
cotton and coffee are grown; and in Morelia, a 
trim little city of 38,coo inhabitants, weaving and 
various small manufactures are carried on. These 
several products furnish a substantial basis for a 
brisk export trade, and promise a counterbalancing 
import trade from Europe and the United States. 
If the recent development of Chihuahua, where, 
practically, the only product is precious metal, is to 
be accepted as a standard, Michoacan shortly will 
blossom out into a place of importance. Indeed, 
even the Mexicans themselves at last seem to be 
inspired with some sort of confidence in the future 
of their country. Heretofore, with some few ex- 
ceptions, they have maintained a position of obser- 
vation, as a military person would put it, while the 
Americanos have been building railways and in 
other ways have been attempting to bring Mexico 
into profit. Apparently, now they are convinced 
that these ventures will pay, for that very rich and 
very conservative institution the Banco Mercantil— 
the old ‘‘Spanish Bank,” the strongest in the 


roads or telegraph wires in the south, when travel 
was slow and restricted and when communication 
between one district and another was largely de- 
pendent on a tardy mail service there were, it will 
be perceived, many sources of error open which 
recent developments have removed. The cotton- 
growing districts are now largely covered by tele- 
graph wires in regular use and are penetrated in 
The recent de- 
velopment of the south has attracted the attention 
of the whole country and has stimulated travel from 
The leading journals of the south like- 
wise have progressed in sympathy with the im- 
and furnish much 
information regarding crop prospects among their 
On the whole, the oppor- 
tunities for error or deception are much fewer to- 
day than they were some years back, and crop news 
from the south is correspondingly more reliable. 


In a letter printed in the last number of the Phila- 
delphia American Mr. Dorman B. Eaton defends 
with much force the course pursued by the civil- 
service reformers in striving for the establishment of 
a system of competitive examinations before press- 
ing for arepeal of the laws limiting the terms of 
He says that in England, where there has 
been a system of permanent tenure for centuries, 
the greater part of the evils from which we suffer 
were developed to such enormous proportions that 
by one accord every English statesman of this gen- 
eration has resorted to competitive examinations as 
the true and efiective remedy for them. To say the 
least this is very strongly put, but something must 
be pardoned to excessive zeal in the cause of reform. 
What Mr. Eaton has to say regarding the expe-+ 
diency of the method followed by the reformers is of 
He says that it was much 
easier in the outset to persuade the people of the 
United States to accept competitive examinations 
than to persuade them to repeal the four years’ 
term of office, and that when such examinations are 
accepted it will be much less difficult to repeal the 
four years’ term acts than it would have been to 
He 
makes the further point that once the system of 
competitive examinations is established most of the 




























Nearly all the unjustifiable removals are 
made, not primarily to get an office-holder out but 
to get an office-seeker in, and under the new system 
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country—has agreed to advance at once $500,000, 
against subsidy certificates owned by one of the 
American roads, It really begias to look as though 
the Americanos might succeed in waking Mexico 
up, after all. 


The Journal of the Society of Arts at hand cot 
a second lecture by Mr. Birch on the deco: 
treatment of metal in architecture. The le 
treats for the most part of medieval metal \ 
but the subject is one full of interest to the b 
and artisans of to-day. The old metal wo 
were cunning in the application of art to ind 
and their example is full of suggestion to t 
fellow-craftsmen of the present. The Journal als 
contains an interesting description of trawl-ne 
fishing—a mode of fishing which furnishes nin 
tenths of the whole fish supply of Great Britain, 
including herrings and pilchards. This meth 
fishing has been objected to for the reason, am 
others, that the use of trawl-nets as at present g 
erally constructed is destructive of enormous qu 
tities of small fish. A partial estimate of the am 
of fish destroyed in this way indicates a sacrifice 
7,000 tons of food fish per week. At the Fishe 
Exhibition some improved trawl-nets were dij 
played, which were so constructed as to permit « 
the escape of the small fish, to which the nets 
common use have proven so destructive. From 
descriptions of them given in the article it wo 
seem that the general adoption of some one or oth 
of them would go far toward solving the questic 
of the escape of immature fish. 





It would appear that the British investor in rail- 
way securities is no better off than the American 
purchaser of railway shares in the matter of having 
access to a reliable body of information adapted to 
his particular needs. This point is brought into relief 
by the London Zimes in some comments upon the 
Board of Trade report on British railways for 1882, 
a summary of the statistics given in which has 
already appeared in our columns. The Times says 
concesning the report: ‘‘As an index to the general 
state of the country, and to the favorable or adverse 
movements in the home market, it is valuable and 
informing. To the railway proprietor it is no guide, 
even where the information it conveys is written 
down in the most detailed and precise figures. He 
may learn from it that railway property in the 
United Kingdom is on the whole a good invest- 
ment for his money, and it will be of some help to 
him in making a rough sort of distinction between 
one line and another. But there are points on 
which the report is silent, and these, unforiunately, 
are just the points on which he most needs to be 
informed, and as to which it is most difficult for him 
to obtain trustworthy information from any quarter. 
What dividends a line has paid can be discovered 
easily enough, but how far its financial position is 
sound, how far a proper balance has been main- 
tained between capital and revenue, and how far its 
seeming prosperity has been due to a mere con- 
fusion of accounts, are all matters on which the 
shrewdest and most practised heads have sometimes 
found themselves in fault, and about which the or- 
dinary inquirer, who contents himself with the sur- 
face of things and with the rose-colored reports laid 
before him by his directors, is more likely than not 
to be misinformed.” 








SPECIAL CORRESPONDENCI 


THE COMMERCIAL SITUATION IN 
GERMANY. 


Berlin, September r.—The beginning of the sc 
vacations, in the first week of July, is the signal 
the rich and also for a part of the well-to-do m 
dle classes to start for the country, the mountai 
the seaside, or the medicinal springs; and so 
commencement of school term, by the middle ¢ 
August, is about the nick point of time when th 
wonted activity of trade is by degrees resum 
workshops, manufactories, mines and foundries em 
ploy again the full number of workmen and the ful 
force of water, steam and electricity. The large ware- 
houses and the shops are replenished with goods, and 
the customers likewise begin to appear. Even 
aged [emperor has taken up his residence in Berlin 
again, after the summer recreation and the use ¢ 
the mineral waters, and fulfils with customary pune- 
tuality and faithfulness his numerous duties and ob- 
ligations, devoting his energies, as much as hi 
venerable age will allow, especially to the impen¢ 
ing grand military manaeuvers; not to speak o: 
the Crown Prince, himself no more a young man, 
who, as is usual with him since the establishment 
of the German empire, has hastened to all non 
Prussian parts of the country to review the troops. 
Finally, the Reichstag (German parliament), a 
the Bundesrath (confederate council), w 
represents each individual German governn 
whose legislative work does not begin before the 
commencement of winter, or, at the earliest, in 1 
latter part of autumn, have already, at this e 
period, been summoned to a special session to s 
tion the new trade and navigation treaty with Spain 

It might have been supposed that, when the ul 
activity has everywhere been resumed, from 
palace of the Emperor down to the smallest wo 
shops, a new spirit of business would at last 
vade also the stock exchanges after the long 
laxation of the summer. . This, however, is 
the case. The Stock Exchange at Berlin, the g 
ering place and center of the German finan 
world, leads a quiet, contemplative life, as if it 
were in the warmest season of summer. Som 
the first financial men may yet be enjoying co 
life, but most of them are at their posts or are 
resented by their principal employés. 

It is not to political scares that this remark 
inactivity is to be ascribed. ‘The military reinfo 
ments in Bulgaria, of late spoken of, excite ind 
attention in political circles as well as in then 
cantile world and the exchange, and prod 
some uneasiness, because in this incident t 
active hand and the intriguing plans of Russia a 
justly suspected ; but notice is hardly taken of thi 
more than a day or two, one is so much accustomed! 
some sensational event, or some slight revolt hav 
taken place somewhere in the East. This is me 
what belongs to the regular occurrences and to 
vital elements of Turkish dependencies. Nor 
the reports received of Russian troops being a 
vanced to the Austrian and German boundaries in 
numbers, sufficient to alarm the commercial world, 
Considering that the Emperor Alexander, accom 
nied by his consort and children, is paying a1 
to his royal parents-in-law in Copenhagen, no 
disquieting rumors need be taken to heart at 
time of day. Such pleasure trips are not 
undertaken when the sovereign of so great an 





The British Board of Trade Returns for the foreign 
trade of August show a slight increase in the exports 
over the previous month, though a decrease as com- 
pared with the same month last year. The imports 
exhibit an increase as compared with the preceding 
month, and a somewhat larger increase as com- 
pared with those for August of last year, the increase 
in the latter case amounting to 9.4 percent. The 
imports for eight months of 1883, as compared with 
a like period in 1882, show an increase of £12,- 
745,225, or 4.6 per cent. A like comparison in the 
case of exports exhibits a decrease in eight months 
of 1883 of £2,042,935, or 1.3 per cent. Turning to 
the details of the imports for August we find special 
increases in the items of oxen, bacon, timber and 
wool. A decrease of £800,000 in the imports of 
wheat is noticeable. This decrease was mainly in 
arrivals from America, the purchases from Russia 
and India showing an increase. The tables show 
a heavy decrease in the exports of ‘pig, bar and 
railroad iron as compared with last year, the exports 
of pig for the month amounting to only £97,000, as 
against £253,000 in August of 1882. The ship- 
ments of cotton goods, on the other hand, show an 
increase. 





The new-born zeal of France to enlarge her 
colonial possessions in the far east receives but 
moderate encouragement from her past experience 
in the colonial line. In the annual report of the 
Secretary of State upon the commercial relations 
of the United States with foreign countries, it is 
observed (p. 206): ‘‘ The utility of colonial posses- 
sions as trade correspondents with the mother 
country is not more clearly exemplified by the 
British trade in Asia than it is by the unfavorable 
state of French trade in that portion of the world. 
France has no colonies of any commercial import- 
ance in Asia.’’ Holland, Spain and Portugal have 
all thrived in trade by the possession of islands and 
strips of coast in the eastern seas, while the French 
possessions in the straits settlements, even with 
the aid of heavily subsidized steamers and large 
bounties on mercantile vessels, have been as yet 
but moderately developed. It is fair to state, how- 
ever, that the imports of French goods into the 
straits settlements generally, and also into Cochin- 
China, seem to be steadily increasing, and the 
same is true as to exports. Still, the French ex- 
ports to all the straits settlements last year did not 
exceed in value $1,000,000. Should France suc- 
ceed in establishing her position at Tonquin on the 
terms sought by her, any important addition to her 
trade in this quarter for years to come would, to 
say the least, be problematical, unless she could | 
secure commercial connection with the contiguous 
district of China, and against any attempt in this 
direction it is to be presumed the Chinese govern- 
ment would take effective preventive measures. 
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-meditates war. Even the recent harsh and 
yperious utterances of the Bismarck organ of this 
’e against the characteristic tone of the French 
ress could not effect a depression of the shares of 
e Discount Bank, the next largest bank institution 
the ‘‘ Reichsbank "’ (imperial bank), by more than 
% per cent., and another very important institu- 
ion, the German Bank, fell only % per cent. 
shares of the Austrian ‘‘ Credit Bank,’’ one of 
most speculative stocks at the exchange, went 
n, indeed, as much as $2, but the threatening 
ticle of the Norddeutsche Allgemeine Zeitung was 
‘ot exclusively the reason of it, the suitable oppor- 
unity being taken advantage of to reduce somewhat 
je unreasonably forced value of this stock. So 
liversal is the conviction that, as I mentioned in 
letter of July 2t (see BRADSTREET’S, No. 267), 
tever the future may have in store, war is not 
y impending. It is, therefore, not foreign poli- 
that causes theinactivity of the stock exchanges 
re, as well as in the other more or less important 
rman places. There are two essentially differ- 
mt reasons for this. 
In the first place it is the harvest news coming in 
rom our own country as well as from others which 
imposes restraint and precaution. The high expec- 
tions which were justified by the extremely favor- 
able weather up till the beginning of the second 
k of July, the commencement of the rye harvest, 
id to be given up when for almost a fortnight to- 
gether rains continued simultaneous with rather low 
temperature. This chane of weather did not only 
mdanger the gathering in of the rye, the chief 
species of grain in Germany, but also kept back the 
growth and ripening of wheat and other crops. 
Toward the close of: the third week of July the 
weather seemed to improve, and with rising hope 
the prices fell as suddenly as they had a short time 
before risen. However, the hope entertained for 
some days soon proved deceitful. With the last 
week of July a period of rain commenced again, 
which lasted, with but a few interruptions, till about 
the middle of August im our country as well as in 
the whole center, and to a great extent in the rest of 
urope. Grain prices naturally rose rapidly in 
the course of these three weeks. Fortunately for 
any millions of people the weather changed favor- 
sly in the second half of August, clear skies and 
the warmth of summer weather returned, repairing 
e of the damage caused by the rain. The 
esult, however, is a harvest much below the aver- 
e one anticipated; the percentage below, how- 
er, cannot at present be exactly estimated. The 
increased grain prices, especially for rye, which may 
be said to have suffered most, show, however, plainly 
that the deficiency is not thought inconsiderable. Be- 
s the grain the root crops also have suffered from 
the continued rain, especially potatoes, which are so 
important to our household and agriculture in gen- 
, although it is reported that they are recover- 
: from the disease occasioned by too much wet. 
Till lately the fear of the potatoes having become 
tten had again thrown up the question concerning 
the use of Indian corn instead of potatoes for dis- 
tilling. Originally the brisk demand for German 
potatoes on the part of England—as may here inci- 
dentally be remarked—had put forward that ques- 
on. Besides this, the rain has to a great extent 
most entirely spoiled part of the second mowing 
of the grass, which is the more deeply felt as the 
first hay harvest turned out but poorly in conse- 
1ence of the great drouth in June. An unfavorable 
est naturally has always a depressing effect on 
stock exchange, as an increased exodus of 
mey into those countries blessed with abundant 
es, in order to cover the greater deficiency 
ome, must be counted upon. In the year 1882, 
ch did not yield a full though a pretty good 
age harvest of the principal grains, and even 
oduced a very abundant potato crop, Germany 
orted (the figures given in 100 kilograms): 
eat 6,838,000; rye 6,558,000; oats 2,748,500; 
ley 3,726,300; Indian corn 966,200; flour 445,- 
. As this year’s harvest has proved much below 
average, one can estimate about how much the 
ortation of cereals from abroad for 1883-84 will 
e to exceed that of the past year. Besides the 
avorable result of the harvest in Germany, the 
change in Berlin must take into consideration the 
tly unsuccessful harvest in Austria-Hungary 
g from the same causes as in our own coun- 
We are closely allied to the Austrian-Hun- 
n monarchy, not only politically but also com- 
ally. The Austrian-Hungarian government 
urities, shares and preference shares, of which 
allied neighboring empire has as great an 
dance as it has variety of nationalities, are, so 
, domiciled at the German exchanges. 
of these papers play the first fiddle here as 
as in: other German exchanges. It can- 
be said that our financial world is ex- 
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actly actuated by any excessive confidence in 
the Hapsburg securities and stocks; on the 
contrary, many a lucky owner of them may 
be troubled about the regularly returning deficit in 
the state budget of Cisleithania ever since 1876, and 
in Transleithania ever since 1870; but dear old 
habits, as also the demand of the exchange for 
speculative stock, bring it about that Austrian- 
Hungarian stock have acquired naturalization in 
our country to some measure. An abundant or 
scanty harvest in the neighboring country influences 
us, therefore, and especially the exchange in a high 
degree. Good judges value the capability of 
Austria-Hungary to export wheat—the figures 
given in meter hundredweights—at 5,000,000 to 
5,500,000, including the stores of grain from last 
year, while it amounted to 13,000,000 or 14,000,000 
in 1882. The monarchy is not thought capable of 
exporting rye; in the year 1882 it amounted to 
2,000,000 to 2,500,000. It is the same in reference 
to oats, of which last year 2,500,000 were exported. 
The export of barley is figured at 3,000,000, against 
5,000,000 to 6,000,000 in 1882. It is plainly seen by 
this that the national wealth of Austria-Hungary in 
the year 1883-84 is at a great disadvantage com- 
pared with last year ; and the railways especially, part 
of the shares of which belong to the ‘‘ high finance” 
of our country, will have to be prepared for a smaller 
income for freights. It is, therefore, no wonder 
that speculation at the exchange here on Austrian- 
Hungarian stocks, which compose so large an item 
on change, is very flat. This depression influences 
in some degree other prices. 

There is, however, besides the unsatisfactory 
state of the harvest in Germany and the neighboring 
empire, another no less, if not still more, important 
reason for the present inactivity of our exchange. 
The shares of the German railways have always 
been favorable securities on the stock market here. 
Almost every banker had constantly a larger or 
smaller amount of them in store, as the merchant 
would have current staple goods. Why should he 
not have done so? On account of the average sol- 
idity and the comparative facility of controlling the 
condition and the revenues of the railways people 
were inclined to invest their savings in these values. 
The network of rails in Germany has been de- 
veloped, for reasons not here to be touched upon, 
in such a way that the railways in Prussia were 
undertaken and executed to a far greater extent by 
companies, while in the other German states the 
railways were chiefly undertaken and executed by 
the governments concerned by means of state loans. 
There were, therefore, in the non-Prussian part of 
Germany either no railway shares at all or only very 
few. I, therefore, will merely speak of the Prussian 
railways. In 1846 Prussia had 1,368 miles of rail- 
ways, of which only 186 belonged to the state. Five 
years later the state possessed as much as 497 miles 
of railways, the companies 1,804. In a like pro- 
portion between private and state enterprises the 
construction of the Prussian railways progressed 
in the following years: In 1876, 7,334 miles; of 
the then existing, 10,318 miles of railways belonged 
to companies and 2,984 to the state. Five years 
later, however, the proportion was essentially difier- 
ent. At the beginning of the year 1881 the state 
already possessed 7,086 miles, companies only pos- 
sessing 5,283. The state achieved this enormous 
increase by the.purchase ot long lines of private 
railways commenced in 1879. These proceedings at 
that time puzzled the exchange greatly, for in- 
stead of the shares of the railways acquired by the 
state, which had been the object of trade and specu- 
jJation at the stock market, consols appeared of the 
value of 1,392,34000 marks (348,085,000), which 
were of very littfe importance as objects of specula- 
tion. The exchange knew no help, and was in the 
greatest embarrassment to find a substitute for shares 
of so high a value taken out of the market. Blunders 
could not be avoided, the state of the market 
being so much changed. The Minister of 
Railways, Mr. Maybach, has of late entered 
into negotiations with the managers of the princi- 
pal yet existing private railways with a view 
to purchasing them. Should the railways under 
consideration accept the offers of the minister— 
which is hardly to be doubted—the market would 
again be deprived of a sum of shares at the 
value of 475,000,0co of marks ($119,000,000), The 
exchange would thus lose within three or four 
years an object of commerce to the amount ot 
1,867,339,885 marks ($466,834,971). It is, therefore, 
not to be ‘wondered at that the exchange is, in 
some measure, at loss what to do, and out of fear 
lest there may be committed the same mistakes as in 
1880 and 1881, when money, not finding sufficient 
employment in solid stock, was invested in rather 
dubious enterprises, remains hesitating and re- 
served, . 

These two above-mentioned instances, namely, 


the on the whole rather unsatisfactory harvest in 
Germany, as well as in Austria-Hungary, and the 
progressive conversion of private railways into state 
railways, are the causes of the comparative inactiv- 
ity of the exchanges here as well as in other Ger- 
man places. 

What use will be made of the abundance of ready 
cash? ‘To judge from appearances it will be more 
employed for industrial enterprises than formerly. 

I 
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ST. LOUIS AS A COTTON MARKET. 


St. Louis, September r7.—\t is the ambition of the 
cotton dealers of this city to make St. Louis the 
great central cotton market of the country, and they 
are certainly recording a gratifying progress toward 
that end. The receipts here of this staple during 
the last cotton year aggregated 463,311 bales, which 
was largely in excess of receipts for any former year, 
saving the remarkable year of 1879-80. ‘The growth 
of the business in ten years has been steady and 
immense. The total receipts for 1872-3 were but 
59,709 bales. The phenomenal receipts of 1879-80 
were due to the diversion of trade from Memphis 
and some other southern points by the yellow fever. 
Aside from this influence, our cotton trade can 
rightly claim that its growth through the decade 
has been so naturally steady that no serious back- 
set can reasonably be feared. 

There are three preponderating influences which 
combine to give St. Louis distinction as a cotton 
market, and neither would be of great force without 
the operation of the other two. First may be named 
the honorable spirit and thorough energy displayed 
by our cotton dealers in attracting consignments to 
this point. The second powerful factor is to be 
found in our railway connections with the cotton 
fields. Lastly are our very complete facilities for 
warehousing and compressing cotton. These in- 
fluences are, of course, supplemented by the grand 
advantage of situation and of the character of the 
city as a great supply depot where—from mules and 
plantation machinery to provisions, breadstuffs, 
groceries, clothing or drugs—the planter or store- 
keeper can purchase all that he needs on better 
terms than in any other equally convenient market. 

The last report of the St. Louis Cotton Exchange 
—an institution which dates its existence only from 
March, 1874—shows a membership of 298. The 
initiation fee has been advanced from $5 at the start 
to $1,000 now. This organization controls a build- 
ing of model fitness for its business. Within a very 
few years it has become a great commercial power 
in the Mississippi valley. It regularly gathers buy- 
ers here from all the east where spindles rattle as 
well as from England and Europe. But its greatest 
work is, perhaps, inspiring planters to improved 
methods of business and a better economy in the 
division and handling of crops. 

The old cotton-carrying railways, without which 
a heavy trade in the staple here would have been 
impossible, are the Iron Mountain, the San Fran- 
cisco and the Missouri Pacific. For several years 
back these corporations have been pushing exten- 
sions more and more into the cotton districts, and 
have, in manifold and influential ways, encouraged 
the increase of cotton culture. What is peculiarly 
a cotton road is the Texas & St. Louis Narrow 
Gauge, which has quite recently been completed to 
Waco, and which for nearly 750 miles winds through 
much of the finest cotton land in Arkansas and 
Texas. It is confidently expected to carry fully 
roo0,000 bales of cotton to this market during the 
current year. 

Now, there is not a bale of cotton marketed here 
which is not handled by either one or the other of 
the two great compress companies, whose aggregate 
paid up capital stock amounts to $1,500,000. These 
companies have ten compresses and fifteen ware- 
houses, each of which is either situated on the levee 
or on a railway, so that all the expense and waste of 
drayage is avoided. It is estimated that with these 
650,000 bales per annum can be easily handled. 
There can be stored here in fireproof quarters 
300,000 bales at a time, and 8,500 bales per day can 
here be compressed. The increase in storage 
capacity this season amounts to 40,000 bales. 

Yet with all these favoring influences there would 
be small hope of the permanence of this market 
were it not for the great advantage of trunk-line com- 
petition eastward. The present rates per hundred- 
weight are 6rc. to Baltimore, 62c. to Philadelphia, 
64c. to New York and 69c. to Boston. It is prob- 
ably not generally known even in the trade, but it 
is a fact that the railways invariably pay all the 
expense of compressing cotton. 

Immense capital is at the command of the cotton 
interest of St. Louis. Unlimited confidence is re- 


posed in the permanence of the present direction of 


the trade and in the constancy of its growth, The 
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above brief outline of the situation would seem to 
warrant this confidence. 

The St. Louis Fair Association has been induced 
to adopt the policy of offering cotton premiums 
only to regular shippers of cotton to the St. Louis 
market. The premiums offered for the forthcoming 
fair aggregate $3,600, the most liberal premiums 
being offered for Arkansas and Texas cotton. 
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A PHILADELPHIA OPINION ON 
IRON TRADE SITUATION. 


To the Editor of BRADSTREET'S. 

Srr—I observe in the journals representing the 
iron trade a great deal of complaint of low prices, 
dull demand, little or no profits, and a discouraging 
outlook. From my standpoint the picture is drawn 
too strongly, and I believe that the figures for the 
year, when gathered and published, will carry out 
this statement. Taking the anthracite and bitu- 
minous coal interests as a measure of industrial 
activity, we find that we are justified in pronoun- 
cing the bare statements of many manufacturers 
without much foundation. The production of 
anthracite coal, according to the statements to this 
date, is about 2,000,000 tons in excess of production 
for last year, and, according to the market reports 
of reputable journals, the demand is heavier at this 
season than at any other time during the year, and, 
in fact, as heavy as at any like season during the 
past four years. Especially is the demand for 
manufacturing requirements heavy. If business is 
so bad, what becomes of the coal? Domestic 
requirements are also very heavy, and the con- 
sumption is rapidly increasing in all markets 
reached by this fuel. This fact, standing alone, is 
an evidence of industrial activity greater than the 
same manufacturing interests seem willing to admit 
by their complaints of dullness. The bituminous 
coal interests show an increasing demand and a 
largely increased output, the output of one single 
region, the Cumberland, being nearly 1,000,000 
tons in excess of last year. The third fact which 
goes to disprove the alleged unfavorable condition 
of the iron and steel industries is the heavy supplies 
of spiegeleisen, foreign ores and Bessemer pig, and 
the active demand for old material, which is not in 
supply, simply because of the high prices growing 
out of this demand. The fourth fact deserving con- 
sideration is the activity in the Bessemer steel rail 
interests. The capacity this year is larger than at 
any previous time, and the production is lerger. 
Bessemer mills are largely, though not completely, 
sold up to the end of the year. According to the 
statements of some of the leading makers, the in- 
quiries which have been under consideration for 
some weeks past aggregate between 75,000 and 
Ioo,ooo tons, but so satisfactory is the condition of 
the trade that makers have been able to refuse offers 
made for most of this large quantity of business 
because the terms were too low, and they believe 
that they will be able to secure their own terms on 
account of the active demand and the absence of 
excessive competition. It would be of no use to 
particularize any one establishment; all of them 
have inquiries for large and small lots in excess of 
capacity. Prices, it is true, have declined from $55 
and $40 to $37, but this decline has been made 
possible by four factors: First, the decline of about 
33 per cent. in wages; second, the establishment of 
a multitude of minor economies in manufacturing ; 
third, the competition growing out of the increased 
capacity, and, fourth, the declining demand for rail- 
way material, as shown in the falling off in mileage 
from 6,940 miles last year, to 3,584 miles this year. 
These causes, and perhaps three or four minor ones, 
account for the present decline, and outside causes 
account for the unwillingness of railway builders to 
prosecute construction on the same scale as was 
done last year. Nevertheless, the capacity is fully 
engaged and no complaints are made as to profits. 

Passing to the fifth fact, viz., the condition of the 
pig iron interests, we find some room for complaint, 
but not sufficient to influence producers in reducing 
the output a single furnace. The production for 
the first half of this year was 2,352,019 tons, and, 
according to the best information obtainable, prc- 
duction for the last half will be very little, if any, 
below these figures. Profits, of course, are smaller, 
but still sufficient to maintain an average output. 
The consumption is heavy and absorbs the present 
output and is making gradual inroads into stocks— 
a fact which is indicated by the firmness of the 
prices for desirable brands. Furnaces blowing out 
are offset by turnances blowing in, and producers 
talk of a strong probability of improvement in 
prices and demand, and are acting according to 
this belief in refusing to sacrifice stocks in order to 
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sell. 
all the iron they purchase. 


requirements were anticipated. 


passed. 


The last factor in the problem is bar iron, and it 
is only in this particular that the trade has just 
cause for complaint, and even here demand is suf- 
ficient to engage fully three-fourths of the capacity, 
and at profits small but sufficient to induce manu- 
There are no 
Eastern mills are sold no 
less than thirty days ahead at an average, and west- 
ern mills have been returning to work during the 
past two or three weeks, most of them with suf 
ficient business and a sufficiently encouraging out- 
look to justify a belief in a permanent autumn and 
winter activity. Consumers are ordering freely for 
current wants, and inquiries are arriving for remote 
deliveries, but it is true that prices have declined to 
a limit which affords but meager profits, a result 
which is not to be avoided in view of the enormous 
The fact, however, still re- 
mains that nearly all mills are at work, making 
money. Of course, there is a lack of the booming 
demand which has been enjoyed so much of the 
Farmers are chronic 


facturers to continue production. 
stocks in finished iron. 


producing capacity. 


time for the past four years. 


Buyers find it necessary to pay stiff prices for 
The books of brokers 
and makers show no actual decline in prices 
obtained for months past excepting in low grades, 
The fact that mills are not anticipating their re- 
quirements but are buying for current wants only 
is no argument against a healthy condition of the 
trade, as the total consumption is as heavy as when 
The improvements 
which have been made in furnaces during the past 
twelve months have considerably increased produc- 
ing capacity, and even with this increase stocks 
accumulated less than 150,000 tons for the year, and 
yet this accumulation is declining slowly but suffi- 
ciently to show that the dangerous point has been 
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oil now rules the market. 


are being made to refine it also. 


supply. 


pendence on American monopolies. 


markets. 


forbidding the transport through 


protection of German cattle feeders. 


port. 


This oil is, pending the 
completion of the arrangements for carrying it over 
the Caucasian Railroad, sent intank-ships, via the 
Caspian sea and Volga river, to Tsaritsin, whence 
it is distributed by rail and river all over Russia. 
That obtained in the Kuban district finds its way 
in a crude state, by sea, to Fiume, where large re- 
fineries, protected by the heavy Austrian duty on 
refined petroleum, are now completed; and in 
many other Mediterranean seaports preparations 
The Danube 
offers this oil a cheap and safe route from the Black 
sea to the heart of Hungary, Austria and southern 
Germany, and it is probable that France and Spain, 
hitherto America's chief customers for crude oil, 
will soon turn their attention to this new source of 


But it is not in petroleum alone that Russia 
promises to release western Europe from her de- 
Since the 
Philadelphia Exhibition of 1876 many attempts have 
been made to bring fresh-killed meat from south- 
eastern Europe in refrigerator cars to our western 
One of these, inaugurated by Daniel 
Tallerman, in 1878, had overcome its early difficul- 
ties and was successful in bringing beef in about 
six days from Vienna to London, when the trade 
was stopped by a ukase of the German government 
Germany— 
avowedly on sanitary grounds, but really for the 
Another com- 
pany, started by the American Colonel Mann, 
built several refrigerator cars for the purpose of 
bringing Hungarian meat products via northern 
Italy to the French market, but no sooner did the 
Italians see that this scheme was likely to prove 
successful than they maliciously stopped the trans- 





































years. 
cotton has all opened at once. 


cotton to market fast. 
Hearne, Tex., September 13. 


L, 


To the Editor of BRADSTREET'S. 


this parish will be reduced two-thirds. 


improve their lands. 


Vermillionville, La., September z2. R. 





To the Editor of BRADSTREET'S. 


get more than two-thirds of a crop at best. 


not set in shortly. 
Sugar Town, La., September r4. 


M. 





To the Editor of BRADSTREET'S. 


of last year’s yield. Ss. 
Blanco, Tex., September ra. 


The receipts are large, from the fact that 
Owing to the long 
continued drouth our people are rushing their 


S1r—The general opinion here is that the crop in 
Rains have 
caused the shedding of bolls, and caterpillars have 
devoured nearly every field. The yield of cotton 
lint per acre is about the same, as planters don’t 
With proper manuring and 
better culture the yield would be more than double. 


S1r—The weather for the past two months has 
been very dry and has done great damage to cot- 
ton, causing it to shed very much. We will not 
The 
quality is generally good, but we fear that some of 
the cotton opened prematurely owing to the dry 
and hot weather, and therefore injured the staple. 
We allude to the middle crop. All the cotton will 
be picked by the middle of next month if rain does 


S1rR—Up to June r our prospects were decidedly 
the best for cotton that we have ever had in this 
section. Then a drouth set in, with a good rain 
July 5, which made the cotton shed, since then very 
uot weather with high winds and no rain, except 
partial showers, has cut the crop down to the bot- 
tom crop, which will reduce it to about two-fifths 
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be a poor crop, but with late frosts, we may hay 

crop equal to last year. On the whole, pi 

are not flattering for a good crop. 
Mountain Home, Ark., September r4. 


To the Editor of BRADSTREET'S. 
Sir—Hard rains early in the season preven 
the cotton from coming up well. ‘he drouth: 
very severe, and when it did rain the plant grew | 
rapidly and began shedding. A 
Turnersburg, N. C., September 14. 





To the Editor of BRADSTREET'S. ; 
S1r—In our county the drouth was general fr 
July 9 to about the 1st of September, causing { 
cotton to shed all the young fruit that the ple 
could make during the last half of July and nea 
the whole of August. Up to July zo the crop y 
very promising, and had made fruit early, 
was maturing rapidly, until the drouth came. 
little new fruit was made after the 2oth of July t 
escaped the dry weather. I think the county 
gather 60 per cent. of an average crop; 
planters say 50 per cent. 
Aikin, S. C., September r7. 





To the Editor of BRADSTREET’S. ; 
Srr—The weather has been good since last repor 
On last Wednesday we had heavy thunder sho ve 
which did the cotton which had opened great inju 
and reduced the quality from two to three gr. 
On yesterday, 14th, we had a constant rain, whie 
will injure cotton open@and not picked from one 
two grades. The dry weather in August has do 
more damage to cotton than any dry spell we e1 
have known of such short duration. The hea 
very intense, and pretty much all the fruit that ha 
started was shed off by the intense heat. We ha 
known young cotton bolls nearly half grown to she 



















complainers of bad crops and bad seasons, and the 
iron interests seem to be taking pattern from them. 
Business is better than they admit, and, if the 
truth could be known, profits also are more satis- 
factory. 

In the light of these facts it does not appear that 
the complaints to which such frequent expression is 
given rest on very good foundations. The fall 
trade has been backward, but it is making up for 
lost time. ARGUS. 

Philadelphia, September 18. 












































Now a Russian produce company has been 
formed in England, which buys the cattle of the 
Russian steppes at Romny, in the province of 
Pultawa, sends them about 700 miles by rail to 
Libau, the southernmost of the Russian Baltic sea- 
ports, there slaughters them and sends their fresh 
beef in refrigerating chambers by sea to London. 
The distance of about 1,000 miles is covered by the 
steamer in tour days, and cold storage is provided in 
London, so that the beef can await a favorable 
market. The seventh cargo has arrived by this 
route, and the average price obtained in London 
Was II cents the pound. 

As the cattle herds of the Russian steppes are 
practically inexhaustible, and the journey (two days 
rail and four days sea) is much shorter than that 
from America or Australia, Russia will become a 
dangerous competitor of these two countries for the 



















off in large quantities, and this seems to have bee 
general. B. 
Columbia, S. C., September IS. 


To the Editor of BRADSTREET’S. 

Str—The drouth continues to date through the 
state of Texas, except a rain at Brownsville, Rio 
Grande. The county of Dallas and that section, 
which held out so well, has’ succumbed to the 
eftects of the scorching sun and dry weather that 
sapped all the moisture from the cotton plant, and 
left it looking as if hot steam had been thrown upon 
it. I have lately traveled through the hills and 
plantations of the Brazos and Colorado rivers, rich 
bottom lands that stand a drouth better than any 
other lands or soil in America, and there I found 
cotton had greatly suffered, and had thrown off the 
larger part of the middle crop of forms and bolls, 
and there was no top crop whatever, and to place 
an average crop at Ioo, the yield this year will fall 
to about 50. The cotton crop raised in 1882 in 
Texas is by the best authorities placed at 1,515,000 





To the Editor of BRADSTREET'’S. ; 

Str—The weather has been extremely dry sin 
last report. One man in our county has offered 
acres cotton for three bales, taking 100 as a st 
ard. Last year the crop was put at 125. It is no! 
put at 50, and thought to be too high. 

Guthriesville, S. C., September 33. 





To the Editor of BRADSTREET’S. F 

SiR—Since my last report we have had no favo! 
able weather for cotton. The drouth continu 
until about September 8, when we had cons 
able rain and wind, doing great damage to the cro 
throughout the county. The cotton acreage 


about the same as that of recent years, with a sligh 


,; 





RUSSIAN PETROLEUM AND FRESH 
MEAT INDUSTRIES. 
To the Editor of BRADSTREET'S. 
Srr—In a letter from Vienna I drew the attention 
of your readers to the immense natural resources 


which Russia possesses in her rich deposits of petro- supply of our markets with animal food. bales. The total crop this year will certainly be improvement in this year’s. M 
leum, not only in the Caucasus, but also in the} [t js expected that other steamers devoted ex- | Jess by 42 per cent., or about 900,000 bales, for the | “*sstvee, S. C., September 17. " 
disirict of Krasnowodsk, beyond the Caspian sea, 





clusively to the transport of fresh meat will run 
from Libau to Hull, Grimsby, Leith, and other 
eastern ports. 

The effect of this trade, as well as of that in pe- 
troleum, cannot fail to be most favorable to the 
economical condition of southern Russia, and 
therefore to the interests of peace. 

London, September r. 


entire state. rT: 


and to the chance of the petroleum market in Houston, Tex., September 4. 


southern and eastern Europe being monopolized 
by the Russian and Roumanian oil to the exclusion 
of the American article. This hope of the Russians 
is gradually approaching fulfillment. At the time 
of writing the refineries were so inferior that they 
not only gave a very small proportion of illuminating 
oil, but that was of a very low quality. A lamp has 
been invented which will burn heavier mineral oils 
than the American kerosene, and by last accounts 
the quality of the refined Baku oil has been very 
much improved. 

I translate the following from the annual report 
of the Chamber of Commerce at Breslau, the chief 


To the Editor of BRADSTREET'S. 
Sir—The outlook for a cotton crop has nel er 
been so gloomy in this section of country since th 
memorable dry year 1845. The most favored sé 
tions in the county cannot make half as much ¢ 
last year, while the majority of farmers will do we 
if they get one-third as much as last season. 
tinued drouth, accompanied by hot winds, has 
the most part caused the disaster. ‘i 
Union, S. C., September 13. 





To the Editor of BRADSTREET'S. 

Sir—Since August 17 weather has been dry and 
scorchingly hot. We had good rain September 8, 
but too late to be of any advantage to cotton, and it 
is really regarded as a disadvantage at this juncture, 
The yield as compared with last year will be about 
one-third; as compared with average years about 
one-half crop. Picking is progressing rapidly and 
will end about October 15. The quality is inferior 
tolast year's. The yield per acre will be the smallest 
made in a number of years, but the increased acre- 
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PHOSPHATES IN NORTH CAROLINA. 
To the Editor of BRADSTREET'S. i 

Sir—Large discoveries of phosphates have re- 
cently been made in this county. On August 2 
Major W. L. Young, of this place, a gentleman of 





To the Editor of BRADSTREET'S. 
Str—For the last month rust, worms and dr 
weather have injured the crop 50 per cent. 


commercial city of eastern Prussia and a place 
which was formerly the great center of the land 
traffic between Germany and Russia. 

“Russian petroleum not only supplies nearly all 
the demand of the home consumption, but is even 
advancing into Germany. It has a good prospect 
of success here, for the quality offered by the re- 
finery of Nobel, in Baku, is equal to that imported 
from America, which it even excels in illuminating 
power. Tried by Abel's test it does not catch fire 
so readily, and is therefore safer. Its price, duty 
paid, in Bresiau is about 8 per cent. lower than that 
of its American competitor. This difference in 
favor of the Russian oil will be much greater 
when the now completed railroads, Tiflis-Baku 
and Samtredi-Batum, are officially opened, and the 
railway and import tariffs duly settled. The Rus- 
sians do not supply their petroleum in barrels like 
that imported from America, but in tank-wagons. 
Since the crude oil costs only 3oc. per ton weight (!) 
in Baku, and the buyer saves the heavy cost of 
barrels, while the railroad freights are exceedingly 
low, we may expect a further reduction in the price 
of the Russian oil and its rapid introduction all 
through Germany.” 

At the Baltic port of Koenigsberg, also, which 
formerly imported large quantities of American oil 
and forwarded them overland to Russia, the Russian 


scientific attainments, announced through the news- 
papers that he had made large finds of phosphate in 
this section. Since this announcement the beds 


have been examined by several persons {familiar 


with phosphate deposits, among them Professor 
Phillips, formerly of the United States Geological 
Survey, and have been found to be large and valu- 
able. New discoveries are being made daily, and 
already the deposits are found to extend for nine 
miles. Major Young claims that the deposits will 
be found for a distance of thirty to forty miles on 
each side of the northeast branch of the Cape Fear 
river. E. D, PEARSALL, 
Kenansville, Duplin county, NV. C., Sept. rz. 





THE COTTON CROP AND THE DROUTH. 
To the Editor of BRADSTREET’S, 

Str—There seems to be a disposition not only on 
the part of yourself, Mr. Editor, but all other news- 
papers to discredit the reports of your correspond- 
ents as to the bad crops. I have tried to report to 
you faithfully and promptly the exact status of the 
crop in our county. I think yet, as I wrote you on 
July 25, that our county will not make over one- 
fourth of a cotton crop. All the upland cotton will 
be from the fields by the middle of October, and the 
lowlands will be pretty well cleared of the staple by 
November 1, a thing unheard of here in twenty 







age may pull the crop to respectable proportions. 
Marlin, Tex., September rr. F. 





To the Editor of BRADSTREET'S. 


Str—The weather has been hot and dry—very 
favorable for picking, and the farmers have taken 
advantage of it. For want of rain some weeks ago 


the prospect of a top crop is poor. Ss. 
Sherman, Tex., September rz. 





To the Editor of BRADSTREET’S. 
Str—The present crop is the poorest that this 


county has ever produced. The extreme cold and 


wet up to last week in June, and since then no rain 

at all, has given the plant no time to fruit. The 

average yield here is two-thirds of a bale to the 

acre. This year six acres to one bale is as good as 

can be expected. LaF 
Conway, Ark., September re. 





To the Editor of BRADSTREETS. 

S1r—The drouth has not injured our cotton. In 
fact we have had very little dry weather this year, 
but on the contrary, rather too much rain, so much 
so that the weed is larger than for several years. 
Rust is doing some damage, but not very much. 
Worms, too, are injuring a few crops. We hear 
that cotton is not well bolled, that the bolls are too 
few and small; it is opening well, the weather being 
favorable, Should we have early frosts, there will 




















staple is not as good as last year, and it will t 
I think, about tour pounds of seed to make 
pound of lint. 


Blackshear, Ga., September 15. - 





To the Editor of BRADSTREET’S. 
S1r—Yours of September 9 to hand, and I in 
close herein my report, which, although bad, 
feel, as I know you would were you to meet som 
of our largest planters and hear their lamentation: 
that I have been very conservative. That our 
is considerably short is a foregone conclusion ; 
it is ruined is equally so. To give you an idea 
planter friend, who usually makes large crops 
a ‘‘brag patch" of forty acres, on which he d 
not think that he will get one bale of cotton. ~ 
of course, is not generally the case, but I { 
name several who are in like condition, and the cr 
from all of them is ‘‘ half crop.” aon 
Columbus, Ga., September r5. 7 





To the Editor of BRADSTREET'S. 

Sir—The writer has just returned from a trig 
through several counties adjoining and has talke 
with many of our largest planiers. I have 
many large crops, have been directly inte 
in the growth of cotton for twenty years, and I h 
never seen so fine a prospect for a cotton crop a! 
we had thirty days ago nor have I ever seen 
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o materially injured in soshortatime. In 
nty the rust first caught our crop, and the 
tr warm, dry weather followed ; the two have 
us nothing but the first, or bottom crop, and 
balance has fallen off. In the adjoining counties 
ms, rust and drouth are all upon the crops, with 
t disastrous results. What is known as the 
belt of Alabama will yield far below an average 
p. The nights have been exceedingly cold and 
Jays very hot, all tending to injure the weed when 
ther circumstances have not been against it. 
orn crop is fair. Picking cotton is general, and 
entire crop in this county will be gathered a 
month sooner than last year, as there will be no late 
crop to pick. B. 
anton, Ala., September rz. 













































"a the Editor of BRADSTREET’S. 

$1r—In addition to questions answered, I will say 
at this section, and I can also state for counties 
oining, viz., Hall, Sumter, Pickens and Tus- 
osa, have not for years made a crop of cotton 
ler circumstances so unfavorable as this. First, 
much rain, then drouth, with its attendant evils, 
ding and rust, and now worms are destroying 
prospect for a late fall crop. The staple on ac- 
nt of imperfectly maturing bolls, is short, and it 
takes from 1,800 to 2,000 pounds of seed cotton to 
make a bale weighing 500 pounds. SH 
Eutaw, Ala., September rr. 





To the Editor of BRADSTREET'S. 

_Srr—The weather since August 10 has been ex- 
sively hot and dry, preventing further taking on 
of fruit. Bolls are opening prematurely, and the 
lint will not compare with last year, the staple 
being short. Picking is progressingrapidly. Blight, 
produced by the weed taking cn too much in too 
short a time, so that it could not sustain itself, has 
caused much destruction. A. 
pTallassee, Ala., September rc. 


To the Editor of BRADSTREET'S. 

- Str—We report the decrease of crop for this 
year at one-third less than last. We are satisfied 
that this is not large enough, but do not like to fall 
below the facts. Farmers from all parts of three 
counties trading here say that they expect not more 
than one-half of a crop, and some not so much as 
that. Fertilizers have been used more heavily than 
usual, and there would have been a large crop but 
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Freeman, recently decided by the Supreme Court 
of Pennsylvania, in which it was held that a 
promissory note, given fraudulently and collusively 
in order to hinder and delay creditors, was binding 
as between the parties thereto, and that the maker 
thereof could not set up as a defense either fraud or 
want of consideration against either the payee or 
his assignee, who took it with knowledge of the 
fraud. 


cided that an attachment could only be had in 
support of a demand arising upon contract, the 
amount of which was ascertained or was susceptible 
of being ascertained by some certain standard re- 
ferable to the contract itself. Where the plaintiff 
sought to recover compensation for the loss of 
profits alleged to have resulted from the failure of 
defendant to-furnish certain goods which the plain- 
tiff was to sell as his agent, the court held (Wilson 
vs. The Lewis Cook Manufacturing Company) 
that an attachment would not lie. 


the Supreme Court of Colorado, was an action 
upon a Dill of exchange brought by appellee 
against appellant and one Dickey. The appellee 
was the drawer of the bill and also the payee 
named therein. 
the drawees, and each indorsed on the bill his un- 
conditional acceptance. 
doing the appellant and Dickey became severally 
liable for the payment of the bill, and that ap- 
pellant, having voluntarily placed himself in this 
position, could not plead a want of consideration 
for his acceptance. 


& Pacific Railroad Company, recently decided by 
the Supreme Court of Iowa, was a suit for damages 
for forcible ejection from one of defendant's trains. 
It appeared that the plaintiff, having failed to pro- 
cure a ticket before entering the tfain, by reason of 
the absence of the ticket agent from the station, 
tendered the usual fare to the conductor, who de- 
manded Io cents extra fare. 
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RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 


The Reporter has a note of the case of Winton vs. 















































The North Carolina Supreme Court recently de- 


The case of Law vs. Brinker, recently decided by 


The appellant and Dickey were 


The court held that by so 





The case of Curl vs. The Chicago, Rock Island 


Some delay occurring 


eo eo all = | a 


from the report of the receipts and shipments from 
that city during the past year it may be seen that 4 
bushels 3914 pounds of wheat are required to pro- 
duce a barrel of flour. 
grinding over 18,000,000 bushels of wheat, and may 
be taken as a fair figure on spring wheat of medium 
quality as it ran during the year ending August 31 
last. 


dom and Ireland, during the week ended September 
I, was 205 (as reported to Kemp's Mercantile Gazette, 
London), against 185 in the corresponding week in 
1882 and 198 in the like week in 188r. 
England and Wales was 189, against 169 and 120 
respectively in the corresponding week in August 
in 1882 and 1881. 
against 12 and 8, and in Ireland it was 2 against 4 
and none in like weeks in last year and the year 
preceding. 


the fact that in the last week in August the steam- 
ship Ionic, belonging to the New Zealand Shipping 
Company, and fitted with the Haslam dry air freez- 
ing machinery, arrived in London from New Zea- 
land with a cargo of frozen meat and fish in 
splendid condition. 
cember 
meats and fish from New Zealand to the United 
King om. 
colonial industry will not remain idle, as the New 
Zealand & Australian Land Company have char- 
tered two sailing ships for three voyages each. 


L. Van Pelt, sends to BRADSTREET’S the mortality 
report of that city for August, 1883. 
pumber of deaths recorded is 112, of which 52 were 
the result of zymotic diseases, 21 constitutional, 27 
local, 5 developmental, and 7 were due to violence. 
There were 94 who were born in the United States, 
17 who were foreign born and 1 unknown; of these 
6r were males, 50 females and i unknown. 
Van Pelt should have included comparisons with 
August in preceding years, and based the whole 
on the population of Toledo at the dates con- 
sidered, and so given an abiding value to the re- 
sults of the work in which he is engaged. 
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BUSINESS NOTES. 
The Minneapolis Northwestern Miller says that 


of the torpedo when, on being fired, it displaces 
the valve at the mouth of the gun. 


The following national banks have been organ- 
ized: The Second National Bank of Clarion, Pa.; 
capital $50,000; James T. Maffett president; N. 
Meyers cashier. The First National Bank of 
¢hamokin, Pa.; capital $100,000; Conrad Grzeber 
president; George C. Greeber cashier. The Hill 
County National Bank of Hillsboro, Tex.; capital 
$50,000; J. H. Bemis president; C. E. Phillips 
cashier. The First National Bank of Watkins, 
N. Y.; capital $50,000; Josiah D. Payne president ; 
Edgar S. Payne cashier. The First National Bank 
of Griswold, Iowa; capital $50,000; Theodore H. 
Brown president; Frank L. Brown assistant cashier. 
The First National Bank cf Cherokee, Iowa; capi- 
tal $50,000; Nelson T. Burroughs president; Rod- 
erick H. Scribner cashier. The First National 
Bank of San Diego, Cal.; capital $50,000; Jacob 
Gruendike president; C. E. Thomas cashier. The 
Kansas City (Mo.) Savings Bank has been organ- 
ized with an authorized capital of $10,000. The 
Adrian (Mo.) Banking Company has been incor- 
porated with a capital stock of $10,000. John 
Jordan has retired as president of the Kahoka (Mo.) 
Savings Bank, and W. H. Bishop succeeds. The 
First National Bank of Kirksville, Mo., has elected 
John Caskey president in place of E. Darrow. The 
First National Bank of Plymouth, Mich., has elected 
George A. Starkweather president in place of E. J. 
Penniman. The South Pueblo (Col.) National 
Bank has elected M. Sheldon president in place of 
H. L. Holden. 


The English labor market, as reported by the 
London Labour News of September 6, continued in 
a somewhat unsettled state owing to the existence of 
strikes and the promise of more. Notwithstanding 
this, however, the demand for labor continued to be 
excellent. Building operations continued brisk in 
London and the country, and railway and tramway 
work increased, and new contracts of an extensive 
character were being arranged. Ship-building was 
very brisk in all northern ports, and marine engi- 
neers were busy, except at Sunderland, where the 
apprentice difficulty still kept the strike in force. 
In colliery districts there was increased activity, 
and the North Staffordshire coalminers’ strike had 
virtually collapsed, and the greater portion of the 
men had resumed work at reduced wages. The 
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The total number of failures in the United King 
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The total in Scotland was 14, 


The British Trade Fournal of September 1 records 


This will be followed in De- 


next by the further shipment of frozen 


In the meantime, however, this British 


The health officer of Toledo, Ohio, Dr. Charles 
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before the plaintiff could borrow that amount irom 





























for the bad season. Picking will soon be done. 
Estimates can now be considered reliable, since at 
least one-half of the present yield is gathered. 
























































‘Troy, Ala., September r2. H. 
To the Editor of BRADSTREET’S. 
 Str—We are having a severe drouth, and 


farmers are complaining badly. In our last (Au- 
gu t) report we estimated the injury to the cotton 
crop from all causes at 20 per cent. off from our 
July estimate, thus leaving receipts here about the 
same as last year. “It now looks as if we would 
e to add 5 to 10 per cent. more damage; but we 
not say this until the drouth passes off and we 
what kind of weather follows. We think that 
reports of injuries by drouth should be received 
with caution, as it has been our experience that at 
the time a drouth exists the damage is always 
overestimated, provided seasonable weather fol- 
lows. Picking is general, and considerable cotton 
coming in; the average grade is good, being 
middling or above. Yours truly, TULLIS. 
Eufaula, Ala., September ro. 





To the Editor of BRADSTREET'S. 
 Sir—I regret to say that since my August report 
Bhave never seen so great a falling off in the con- 
dition of our cotton. We have had no rain to do 
xe plant any good since June 13, and what 
little has fallen has been of material injury rather 
than benefit. Worms have done but little damage, 
put rust has caused some injury, though nothing 
serious. All of the trouble has been from excessive 
y, hot weather. To sum up the whole (and I 
speak from positive knowledge, having traversed 
this section thoroughly), the hill crops around me 
for twelve miles each way will not yield to exceed 
30 per cent. of last year’s crop, and but for the ex- 
cessive heat picking would be finished by October 
; in fact, the bulk gf the crop is now open, and as 
aa picking as is possible is being done consider- 
ng the hot weather. To illustrate my assertion as 
to the great falling off in yield, I would say that I 
am planting on a small scale, say about 250 acres, 
the hills. One crop of 14 acres, un which I 
ade 7 heavy bales last year, will not yield to ex- 
2 bales this; and another field, of 130 acres, 
hich made 68 bales last, will not yield me over 
78 bales this year. And this is the case all around 
This is a bad showing, but it is no exaggera_ 
n. Respectfully, H. 
Rocky Mount, La., September 7. 


a fellow-passenger, the conductor rang the bell, 
stopped the train and forcibly ejected him. 
Supreme Court, affirming the judgment of the trial 
court, held that the plaintiff was entitled to recover 
damages from the railroad company for such 
ejection. 


losses occurring in consequence of the investment of 
trust funds was considered by the South Carolina 
Supreme Court in the recent case of Pope et al. vs. 


The 


The rule governing the liability of trustees for 


Matthews, executor, et al. The court held that 


where there was no rule prescribing the classes of 
securities in which trust funds should be invested, 
or the preference to be given to one class over an- 


other, all that was required was that a trustee should 
invest the goods committed to his care upon good 
and sufficient security. This is the limit of his dis- 
cretion, said the court, and if within this limit he 
manages the funds intrusted to him with the same 
care and diligence that a prudent and cautious man 
bestows upon his own affairs, he will not be liable, 
even though loss may ensue. But when a trustee 
goes beyond this limit, and invests trust funds with- 
out any security at all, he cannot escape liability for 
any loss that may ensue, even though he may be 
able to show that he has acted in good faith, for by 
tailing to take Security he substitutes himself as such, 
and must account accordingly. 





It would seem that there is no law prohibiting a 
judge from pronouncing a dissertation upon such 
moral questions as are suggested by the incidents 
of the trial, provided the language used is without 
prejudice to either party. Such at least appears to 
be the point of the recent decision of the North 
Carolina Supreme Court in the case of Stilley vs. 
McCox, which was an action of replevin for a 
horse. The plaintiff excepted to a portion of the 
charge of the judge in the trial court, which seems 
to have been entirely harmless-except in so far as 
the utterance of platitude from the bench may have 
prejudiced the result of a cause. The matter ob- 
jected to was as follows: ‘* The question of dollars 
and cents is of very small moment in this cause, 
but the greater and more momentous question is 
the character of the men who testify. This case in- 


volves more in its consequence than the value of 
A good character which a man has 
established is the most precious heritage he could 


fitty horses. 


leave his children.” 


returns for August relates to the exports of iron and 
steel from Great Britain to the United States in the 
periods named: 









August, August, Fuly, 
1883. 1882. 1883. 
Hardware and cutlery........ £ 33,606 58,986 40,547 
ron— 
Pip... ciueseencenecioreses. tons 29,374 67,609 35,02 
Bar, angle, rod, &c.. 305 1,477 314 
Railroad, allvicn- essence: one 9,083 13,385 5,719 
seve: sheets, plat = ete 3,367 5,249 4,541 
Tin plates. ..... 21,114 20,769 20,155 
Cast. or wrought 352 442 332 
Olean’: -Arehie: 1,181 4,916 3,08. 
Steel, unwrought........ A 957 8,476 1,131 
Lead, All SOLtE SE ie owls amined 3 10 - 
Steam engines.....-- -s++.06+ £ 119 4,820 3,550 
Other machinery, etc........ & cp 51,470 29,671 
Tin, unwrought .....--....+. cwt 851 5,116 201 
Special return— 
Tron rails... ....+sseeee renee tons 120 200 - 
Steel rails ...tons’ 9,391 12,979 5,547 


Treasury for August, 
25,927 arrivals, aga 





The following from the British Board of Trade 














The immigration returns to the Secretary of the 
from New York, showed 
inst 30,537 in August in 1882. 
Baltimore had gained, the number being 3,027, 
against 2,750 in August last year. Philadelphia 
and Boston had declined, the former reporting 
1,446 and the latter 2,904, against, respectively, 
2,229 and 3,280 in August, 1882. New Orleans had 
but 106 arrivals, against 4 in August, 1882, and San 
Francisco had 116, against 146. The total receipts 
of immigrants per nationality for August and for 
two months ended therewith were: 





















—Two months 
—August,— ended August, 
1883. 1882. 1883. 1882, 
England and Wales...... 6,310 977 13,884 13,876 
Ireland. :..0cs+00+éserces 3,595 3,043 8 3 9,281 
Scotland .. &36 1,212 2,7 2,323 
Austria... 6385 758 1,895 1,93 
Germany 13,808 16,010 27,071 32,731 
Italy 625 67' 1,48 1,794 
ae a 1,353 2,052 3:79 5,318 
Sweden. ae Ae 2,601 5,02. 8,489 
Dominion of Canada es 4,483, 4441 88 11,723 
All other countries....... 4,862 4,706 10,919 20,613 
Potalssssieds. ave « 38,388 43,076 84,608 108,086 





The question of harbor and coast defense in this 
country has been brought into prominence by the 
thus far successful experiment made with the new 
torpedo boat invented and constructed by Ericsson 
and tested in New York harbor. The feature of 
this boat is a submarine gun, the effect of which 
shall be to perforate the hull of a vessel and attack 
at a point below the water-line. Recent experi- 
ments appear to justify the eminent inventor's 
claims that the tossing of the vessel in rough water 
does not alter the course of the projectile; that the 
concussion does not damage the steam connections 
when the boat is under full boiler pressure, and 
that there is no danger of a premature explosion 























suming double significance. 
the Standard Oil Company are doing in the way of 
shipping oil there for domestic consumption and for 
export, the southern California petroleum wells are 


iron trade was signalized by low prices, but opera- 
tors were fairly employed. 
work was partially at a standstill. 
trades but little change was apparent, 
weavers’ strike in Lancashire continued, and at 
present there were no signs of a settlement, as the 
assistance from other parts was readily granted. 
At Leicester the hosiery workers were fairly busy, 
and elastic-web makers were more active. 
Nottingham lace and hosiery operatives were short 
of work, and many machines were idle. 
hop gardens picking was in full movement, and 
demand was good for pickers. 
to the average. 


In the pottery districts, 
In the textile 
and the 


The 
In the 


Emigration was up 


The petroleum trade of the Pacific coast is as- 
In addition to what 


quietly making a record for themselves which, at the 
present rate of increase, will, ere long, attract more 
than passing attention. Oil territory there is be- 
coming quite valuable, and one piece has enjoyed 
the distinction of being guarded by force of arms. 
The San Francisco Journal of Commerce states that 
a pipe line 20 miles long has been constructed to 
carry oil to port. The production for a series of 
years has been as follows: 





Gallons. Gallons. 
BOS, G00) | TeSked circ ce aaieits cantare 4,194,102 
I, 763,21 Bi SBORs. site a ort tchises 4,903,920 





With the successful establishment of a retining 
industry, markets will be available all along the Pa- 
cific coast, from Behring Straits to Cape Horn, and 
from Hobart Town to Tasmania. The quantity of 
petroleum which has been sold from San Francisco, 


year by year, of late, has been as follows: 
Gallons. | i 
3,943,350 | 187 
413271340 
2,060,000 
Besides this, about 500,000 gallons have been re- 
ceived yearly overland, at Sacramento chiefly, while 
southern California has been supplied in great part 
from the oil wells of that section. The annual con- 
sumption in California, Oregon, and Washington 
may be averaged at 4,000,000 gallons a year, and is 
increasing. The business of the coast is in the 
hands of a few houses—one of which has sold as 
much as 2,250,000 gallons in a year. During 1882 
the Standard Oil Company has shipped petroleum 
to the Pacific coast very heavily. By August 1 last 
the price of 150° test had declined to 14 cents. 


Gallons. 
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FINAN Gee selling short on inside information of what is com- | resentatives of the Vanderbilt and Erie systems of Sar 14, 
ing go in to cover their sales by purchases. Still } roads, to protest against the resolution recently | Erie Reorg’n rst lien 6's 1908. oa oe 
__ | there was and is a great deal of uncertainty as to adopted by the Commissioners requiring all roads Bort ie ares 19 rae 
THE LOAN AND INVESTMENT MARKETS. | the final outcome of the matter. As showing the | in this state to make quarterly reports. This was | N-¥-L.E.& W.new 2d Con. 6's 93% 


N.Y.L,.E.&W.2dCon, F.Cou.5’s1969.. 
Pennsylvana Railroad Company— 

Pa. Co's Guar. 44's rst Coup. 1921. at Sc) 

Pa, Co’s Guar, 44's ist Reg, 192 

Pitts., Ft. W. & C, 1st 7’s rgr2. 

Pitts., Ft. W. & C. 2d 7's 1912.. 


really the first move made by the Commissioners 
which people versed in the ways of speculation 
knew to be one that would strike at some very 


drift of opinion, one large house said, in its Thurs- 
day night's circular, that the situation seemed to 
favor the bulls a little, on the supposition that the 


About all there is to the stock market this week 
has been the Villard stocks, upon the movements of 
which nearly everthing has hinged, if we except a 









sharp advance in the usually dormant Pacific Mail, | bear party had covered, in which case they would | gross abuses in railroad management. Readers Saanich on 3g ae 7 S 1900 eee a 
the reasons for which are still shrouded in mystery. | help to put the market up again to sellon. ‘Ifthe | of BRADSTREET’S will remember how often we| Clev & Pitts 4th Cons.S.F. 6's 1892. . Tog 

‘ + E ° : - : ie f h d h aa] : Col., C. & Ind. C. rst Cons. 7's 1908... 5 os 
This aside, the movement of prices has been with | Northern Pacifics must go lower,’ said the circular, | have commented on the scandalous practice of] Cn!) C. & Ind. C. 2d Cons. 7's 1900... . ‘3 
the Northern Pacific and Oregon Transcontinental | ‘‘ people are disposed to think that they will be | boards of directors concealing the earnings of the ‘as ear WESTERN SYSTEMS. 
stocks, and they have had another smashing much | separated from the market, as they were last year, | roads they preside over for avowedly speculative | “ts Mort age 7's ce nS ae ee’, 2 ¥ 
like the one which so utterly demoralized Wall | when the list declined, and they advanced. It is all | purposes, and the constant circulation in Wall} Pinking He RE. eee eee a 
street afew weeks ago. When they went then it | manipulation, of course, but this appears to be the | street, through brokers’ offices, of partial and mis- | Lovis & Mo. Riv. 2d Mort. 7's 1900.......... aS 

St. Louis, Jack. & C. rst 7’s 1894......... «- 1184 


leading statements of such earnings in order to 
affect the stock. A severe check would be given 


design of the manipulators.’ On the other hand, 
the circular of another house commented on the 


Chicago, Burlington & Quincy— 
Consolidated Mortgage 7's 19r3..... Sosa ne 125% 
Sinking Fund 5's 1901.....ssessccsessees aan ae 
Lowa Division 4's 1919........s.s.-0s «+ chine 87 


was their first great crash from the high estate they 
had so long held, and the roar of their fall, when 


at last it did come, startled the street and | evident weakness of the rally which took place at | to these practices by the requirement of quarterly Chicago; Rock Ictina & bases 
produced wide-spread mischief. Since that time, | the close of business that day, arguing no promise | reports, and there was no surprise expressed in the Coupon G'S IOT7. 0.0200 sneeeeerereseeees sees 125 
= = ‘Keokuk & Des M. rst Mort. 5's 1923....... r ne 


though they recovered some of their first | from it, and continued: ‘‘ We think it evident that street, but a good deal of unfavorable remark, | chica ‘0, Milwaukee & St. Paul— 





loss, they have been the targets for all]a strong bear combination is in the market, and | when Messrs. Depew and Blanchard, representing ad Mortage reais Bash eae in 
attacks, for it was seen and well understood | consider the tendency toward lower prices.” The | the Erie and New York Central, were found penaclanies tne BE esas, cr epee 106% 
that the power of their supporters was crippled. | bewilderment caused by the operations of the bears making protests against such a requirement. The ont Mort. Chic. & Pac. Div. 5's 1928... 2211.93 
They had exhausted themselves in a tremendous | is well expressed in the quoted opinions of a promi- | arguments they presented, if correctly outlined in Consol Gob onsen ga To08 alien eee . 122 
effort to sustain them, until at least the road should | nent operator supposed to be rather closely identi- | the papers, were of the flimsiest description, and Sinking Fund vi 1/9-19% ri Cee see roa 
be opened, at prices which every one but oversan- | fied with the Gould interests. “We thought the | some of their statements, if true, represent a dis- Pcaae ot ae Min. & Omaha— 4 
. ; : Riva. a onsolidated 6's'1030.< scsiccceuaneceteceeeene 1 
guine people considered far too high for the actual | bears were discouraged,” said he, ‘‘ but they have | graceful looseness of management in their com- Chic., St, Paul & Min, rst 6's 1918, tees 114 é 
St. Paul & Sioux City 1st 6’s 1919...........- 15% 


panies well calculated to make investors pause 
before buying any of their securities. 


shown astonishing vitality in the drive at the 
Northern Pacific stocks. I do not understand this 
attack. There are plenty of rumors afloat, but 
nothing definite. In my opinion, there is a strong 


value of the property. When at last they broke 
down there was no saying where bottom would be 
touched, and it is just as difficult to reach a conclu- 
sion on that point now. Last week the situation in 


Illinois Central— 
Chic., St. L, & N. Or. Gold 5’s 1951.. 
Cedar Falls & Min. 1st 7’s 1907.. 
Springfield Div. Coup. és I 
iddle Div. Reg. «’s roar... 
St Paul, Minn. & Manitoba— 
ist Mortgage 7's 1919..... 1084 












THE FOLLOWING WERE THE CLOSING QUOTA- 
TIONS.FOR STOCKS ON THE DATES NAMED: 
































































































the market did not look unfavorable. The Villard | bear combination backed by a good deal of TRUNK LINES, WITH THEIR CONNECTIONS. ad Mortgage 6's 1909. ... 0% 
stocks had been brought down to what seemed a] money. They have for their objective point one Sept. 22, Sept.14, Sept.2r, | Vakota Extension 6's roto. .... axO 
ef rica hes) Vere . “i oan . . £1882. 1883. 1883. SOUTHWESTERNS. 
tolerably safe level, and for almost the first time this | or two rich men in the street, and under the New York Central.................-. 13336 1174 rey Wabash, St. Louis & Pacifie— 
year Mr. Gould had entered into an active cam-| present circumstances these men are so heavily | Controlled ( Lake Shore,........... 115% 102% 102% | General Mortgage 6’s 1920...........-. reese 68 
4 : : 5 tae 6 but not 4 Michigan Central..... 103% 82 8236 Chicago Division 5's 1910....... sa 
paign on the bull side. To be sure, the frosts gave | loaded with certain stocks that they may find it dif- me pel x Canada southern Bebo 5 54% 53'4 | Havana Division 6's 1910.......... Bi, 
3 3 : a 2 & ew Yor ake Erie & Western.... 4214 1} 307, Toledo, Peoria & W’n ist 7’s 1917. I 
the movement he had started a sharp setback, | ficult to resist the bear attack. The stock market New York, L. E. & Western pref... 8 a 3078 Wabash Morte, oper 2 
but after the first break he had pieced together | seems to me to be in an incomprehensible condi- as ea) (par 850) eNretae 64% . Doemnenern es ps pee adc cee 
the broken ends of the combination and when | tion. - With all the conditions favorable for a good Leased } Marietta & Cin 1st pref. 5 af Missouri Pacific— VES a ae 
* ss F 1 4: Sea Marietta & Cin, 2d pref... % % * First Consols 6’s 1920......-...+0-05+ Boose 104% 
the market was expected to have dropped on market— good crops, activity in all branches of Leased.—Ohio & Mississippi........ 3814 30% 30 Miss. Pac. 3d Mort. 7’s 1906. ee 
Monday of last week, he put it up quite sharply, | trade, plenty of money—the market seems doubtful Oe SESE TCS res ee * pac R oF ae a siaieae — 
and kept prices pretty well on the advance through | whether to go up or down, Every time the market | ©" “Sournwesr, MAINLY TRIBUTARY 10 ‘curcaco, !N? Mice Netto ee TOS ee" 
the week. Early this week, however, while the rest | has made an advance, something has happened to | Chicago, Burlington & Quincy,... ... 136 125 124% | General Consols 6's 1920...+.-+.-+++eeeeeeee 80% 
ah : 1 Nerth Pech Chicago, Rock Lie & Pacific...... 133 122 122 Consolidated 7’s 1904-5-6, .......seeeeeees . 10514 
of the market was strong, the Nert on acifics | destroy confidence. First came the corn crop scare ; | fllinois Central........... igemeenean ae 140 128% 128% Consolicated 2d Mort. Income 1o1t......... 38% 
began to show signs of weakness again. It is | then the failure of the Canadian bank had an un- Se pe ee Bhs se Bs ht ho aes 10 
said that their previous advance had been due to Mr. | settling effect, as it was feared that others would fol- Chicago, Milwaukee & St. Paul... 109% Osi 10584 Consolidated G'S 1905.00. 5s cccieshe a eS 
: i i _ i icago, Milwauke - Paul pref.. F POS LOER, ecnanen “3 
Gould's purchases, and that he found he was getting | low. There has been some little outside buying, Chicago & NoWn Nr At ytig 126% ety tat Rio Grande Die bee, eee ones sens 78 
. . . 2 : hicago orthwest pref. ie 16, y ; i isco— 
from some quarter or other altogether too much | but this attack on the Northern Pacifics seems to St. PALER On chance aes aay. mi ie gine lig Heresy 2 5 ee len 
stock for comfort and weakened on it. His brokers have driven the public out again. There are one | St: Paul & Omaha pref.. < m1 10244 102! 3-6’s Class C 1906... aes 96 

h 5 Lake Sh d tried to sti late tl 3 . és St.. Paul & Manitoba. o.cse-seeest one 157146 10g 4 10944 3-6’s Class B 1906....... 96 
then went to ake Shore, an pe SUL Ors ara He URE ore two doubtful points about this market which SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD We phdevoorg ns: Obh. Be 
market by bidding up the price of that, but it was | must be settled before we can get the public to come SOUTHWESTERNS. auip 7 pase mee 

A ‘ . . oy as . . i i <, ae 
useless against the continued decline of the Villard | in.” The opinion of this operator fairly sums up | Worse St Tous RP oe is 337% | Umon Pacific 
stocks. This was the situation on Tuesday, and | the present situation. Missouri Pacific... Kane 107% ae ois Gaba Pacific Ld Gia 1887-9... cee eis: 
the result was not matter for much doubt. Here The loan market continues amazingly easy for | St. Louis & San Francisco ere 40 2 Fed vee pone Romer eres 3 a 
was a bull combination so circumstanced that the | this time of the year. Money is fairly a drug. It es pees  daeeipe ever 90 a hos Lees Pacific Collat’l Trust 6’s 1908. Be 
most it could do was to hold the general market, | has ruled all the week at 2 and 2% per cent. on cal] | Texas Pacific...............2.-. ee 49% 29% 28% | xKansas Pacific ist Os 18 Ar rar 
a ; : J PACIFIC ROADS. . Div. 6’ ’ l 
while the bear party were making what soon proved | and has even been offered at 1 per cent., though | Union PaclGs i wsavartgoienn s10f "on aig | Reansaa es Conte baton oes wa 
to be a fatal breach in the lines through the Northern | this was doubtless done for effect. The bond calls aes perc 9436 on ae eae Col & Bas tar bE ee * 
Pacifics. of the Treasury have undoubtedly had something to  Aeclaea 4 Ro eae > 06% 73 84 Atch. Jew’l Co, & W. Ist 6’s 1905... - 
. * ree c regon Railwa av An a i f 2.05 
On Wednesday and Thursday there was a gen- | do with this, but it is certain that the movement of Draos Transcontinental. ivsidineciclie be ae e tis South's Gen A. ye ape x) = 
eral smash, and on the latter day, when the| money to the west this year comes very late, as SOUTHERN ROADS. Utah South’n xtens'n ist 7! 2009: sacri em 
Northern Pacific report for the year came out, the indeed, the return movement of money to this | Louisville & Nashville...... aha. ctetnato 72 3 1 Central Pac, Gold B. 6's 1895-8....2......... 111% 
accounts being i to July r Hee seen wh the 1 i 1 i y Leased.—Nash., Chat. & St, Louis. . 6034 ue 48 Central San Joaq’n B’h 6's 1600... ++ 105% 
g Vad y center last spring was late. This case, when loan- Richmond fcaDanville necee eee 111% 65 65 ows or eas n Ist ee 1888... en 
: 7 i ere a : . The Western Gascniase, coment Ae "i -entral State Aid B’s 7’s 1884.... ie 
stocks should have been so unmercifully hammered. | able funds are generally getting scarce and high, | Norom & Western ee ee 7% OO 39% | Central Land Grant 6° 1899... 105% 
Of course, the ‘‘insiders’’ had seen the report | has made the task of those who have been trying to Pel Papen vena © oe tneee Pe ey 734 8 Sorta Pan Cat eee 7 104% 
A A A 6 - ast Tennessee, Virginia a. pref. 17: I se . Ist 6’s 1905-6...... Po ©. 
several days before, and it was of a character to | sustain the stock market considerably easier than it oseskes Ohio...... Mite ee aie 22° ae xg sey acc oat * P 4" 
: : : i eR nae ee l t . 6 ay 
make a good many of them drop their holdings and | otherwise would have been. Exchange rates ad- a aoe abi Rbios 38% = - Gentcaad Grant rst 6s, reed. ee ae 
run, It showed that the cost of the road had -been | vanced this week, and the advance caused some Delaware, Lackawanna & Western ; IL \ 1227 12258 | Louisville & Nashvill ST 
. : : . . . UJ 5 ce ‘4 ' ong 
greatly in excess of the estimates and nearly eight | little alarm, as any movement in them at this season | _ Leased.—Morris & Essex.......... 126% - 123% 124 Consch: 7’s 896. 22 coe ee soni 116 
Ste : é fth a deuce A ; f ; 3 New Jersey Central...... “ 79% 814 8136] 2d M. 7’s Gold 1885. eee eee cis 101 
millions in excess of the provision made y the | should in the ordinary way be downward, especially | Delaware & Hudsun, . es 11425 106 107 Cecilian B’ch 7's 1907....... lead te ae tse 
bonds sold to pay for construction, which again had | after the Bank of England had reduced its discount | Philadelphia & Reading. ..0.22022201. 637 S07 507% Saerere. cates dat 0 2900 e-aee eee aa 
x : oe F . ¥ c é i ash, Ist 6’s 1919...... arancletnaleie aie 
not realized, deducting provision for interest, more | rate. Scarcity of commercial bills was een 45187) igenhattan fast ae eure 20% i cond Mae U's 1990,.-2--s 2 ee 914 
than 80 cents on the dollar to the company. In | reason, which would indicate an unusually light ex- onan ast ee 5 814 6 St ea Dw. Pps iat ae ¥ 
consequence, the company having sold all its | port trade at this time, and we know that the export | Metropolitan... "$644 A 3 Lonieville Clank toe. 193i ickee Sees : 
bonds, has now a floating debt of $7,900,000, | grain trade is small enough. It was also said that MISCELLANEOUS, East Tennessee, Virginia & Georgia— = 
é 2 7 irst Mo: 75: 190s eee Beer eee I 
which money has been borrowed from the Oregon | some of the exchange loans on Northern Pacific eee aac wegreecises 24% 1534 16 First Consolidated ene iain eee ae 
Transcontinental Company on terms as yet un- | stocks sixty days ago had to be met. The govern- Chexipeake i: Ohio 2d eae : ace ie igs Note We ae cleietoeaiehtti BESO os} 
known; it is supposed, of course, on 6 per] ment bond market continues as quiet as usual, ah hci ess siete om 2778 2074 fee wes od TORE ee HeS> seky ahem oo 
a FS » JOSEPN...... oe ichmon anvile— 
cent. interest at least, and this debt and The following were the closing quotations yester- Hannibal & St. Joseph Keke acwacene 36 <2 os Consolidated Gen, 6’s 1915............ anys 96% 
j hare bef th fe d New York, Chicago & St. Louis..... 15 84 8% Debenture 6’s 1927......... Ricumieeechaaeoere 5 
Interest charge comes elore e  preterre day New York, Chicago & St. Louis pref. 33% oo 1644 | South Carolina Railway— 
stock. The gross earnings for the year were pri Fied atria ne Tati Rat eee oe ee 5 27 2254 22% oo tienen EQRO? <iiststdeahiee eee teeeeeee 104 
y k 5 id. asi "G0, Veipnos & Hburlington,....... +e . 2 ortgage O's I93I......... Seer teens oe 
$7,855,459, an increase of $2,425,153; expenses | U. S. 4s 1891, registered ............. 112% 113% 113% COAL ROADS 
: US. coupon ices. esececere - 129% 113% 113 TELEGRAPH, EXPRESS AND OTHER STOCKS. fs , 
$5,356,929, an increase of $1,764,089 ; net earn- | U.S. 4s 1907, registered. 118% 1194 119% | Western Union............ foone ager 8834 823% 80% ~e dentage vik dee at seis ofeiatainss 113 
ings $2,518,529 ; increase $661,064. The cost | U-S- 48 1907) coupon .........seseee eee 119i 1204 120% apace asewieijee tet sy s + ist Consolidated 7's Assented 1899 113% 
of the road has been about $30,000 per mile, The bank statement of Saturday showed small Express—Adams : A I plc 5 xe Adjustment 7's 1905 Jae oe 
while the bonds were put on it at the rate of} changes of importance. There was a decrease in Voted crate eee a 5 ee ri Seek ee Ras Cee iene 103% 
ooo per mile, and then did not net, as bef q . . Wells) Pargoiec.. (asi. )0gneeces 29 Ir 117 Delaware, Lackawanna & Wester — 
$25, Pp »as b CHE the surplus reserve of : $749,075, leaving “it” at | Paciic Mall... $4, 336. 386." General: Morteare sis nate 123% 
stated, more than 80 cents on the dollar. The road is $3,738,425. The following are the comparative | Colorado Coal & Iron Company...... 44 22 21% | Syracuse, B. BRC ist 7s 125 
yet far from being finished, and some estimates are | totals of the statements of September 8 and Sep- LATEST QUOTATIONS FOR BONDS. Morris & me ods aber Sole 
made that the company will have to raise another | tember 15: ec ayes: SNA U EINES ae ache ag ne es: 12256 
+e : Bees, A ew York Central— Sept. 14. Sept.21. Ad on ae 
twenty millions to pay its debts and finish it. The}, .., Pps la : ee ga . Prat ertind o| Ist Mortgage 6's 1887, ....... Ogee . rae Meek ist Mortgage 7's 1884... - toa 
report was, as might be expected, most unfavorably Specie atv: 59,628,600 $8,879,300 Ine. “350,700 ee Rot Rend pl 120% 129 ist Bena? i Coun oe ror7 ns 4 AIaG 
; i egal-tenders..... ,682, F "3 nea eras Pies is B : iy of : ’ on Mi m8. 
commented on in the street, for it was much worse Deposits aaNet : ar ibod ee Sgeg tae pale ien Siete at Int. Guar d's 1900 944 9578 oe caret an quays snes atx 
: ; ‘ : a pie = ten, & Sar. up. Sebverehiae: Fas ot 
than people who had not special means of informa- | Ci"¢¥!ation T5)540)700  ° 15,535,400 © Dec. 780 it Cons: Coun, iat 7'4 s9001 cts a Pasay Philadelphia & Reading— 

, f F oe a Cons. Reg'd rst 1900.... s 124 124 Consolidated Coupon 6's r9rt.......... ee te 
tion ever expected, and some of the large houses The proportion of total reserve to liabilities is Cons, Coup. 2d 7's 1903 .. a * Ses Registered 6's rgrr.. : es 
which issue circular letters to their customers and | now 26.18 per cent., against 24.67 per cent. at the erate pas eee 120 Consolidated Ropoieied peacH an sous 
others did not hesitate to say that the excuses given | same date last year. Consol 7's 1900..... 122% 122% | Imp't Mortgage Coup. 6's 1897........ a: 

: ‘i Coupon 5's 1031... 103 10214 General Mortgage Coup. 6’s TOO. 45:0 < 94% 
for the great cost of the road and the bad financial An event outside of Wall street, but so nearly | _ Registered 5’s 1931. 99 99! | General Mortgage Coup. 7’s 1908............ Ag 
% satisf: c Bear ines : New Vork, Lake Erie Income Mortgage Coup. 7's 1806...... saa a 
showing were unsatisfactory. connected with its affairs as to make much talk Erie 1st Mort. Extended 7's 1897 125% 126 Debenture Coup. 6's 1893............. teens - 
As is usual in Wall street, the prices of the stocks | there, was the appearance before the State Railroad | Erie 2d Mort. Extended 5's 1919 “ Deberiture Convert, $78-3893 «= hrig soins ie a 
ibs ze fi Erie 4th Mort. Extended 5’s os 108 ae ELEVATED ROADS, 
affected rose on the publication of the bad news, | Commissioners, at a hearing held at the Grand | Erie sth Mort, Extended 7’s 1 109 109 | Metropolitan rst 6's 1908.......0:seseseeessens 99 
. . . : yf i u 
because it is on this that the people who have been | Central Depot—a curious place for it—of the rep- Esau ee Pa up. 7's x9 dei a NewS cae one oh Bee Regen iw? 









































































SUMMARY. 


‘he improvement in the general business situation 
he country reported to BRADSTREET’S during 
ast two or three weeks has been continued. 
e shipments of general merchandise from the 
rth Atlantic ports to the west have been very 
ge. Those of dry goods have been especially 
avy, not only from New York, but from Boston 
d Philadelphia as well. Low water in the New 
land streams has resulted in many of the mills 
ving to cut down their production one-half, and 
s not impossible, in the event of a continu- 
se of this disturbance, that an advance in prices 
esult. At the westat leading distributive points 
ovement of merchandise to the interior con- 
to be heavy. Louisville is enjoying a large 
of this description. The orders received at 
ger cities at the northwest and in the west are 
ig quite as rapidly as at any time during the 
fortnight, and at’ most of those, points the 
gate of the autumn’s trade is in excess of 
‘of 1882 from Io to15 percent. Farmers in the 
rthwest appear to be inclined to hold back their 
eat. Money is going into the interior, but has 
ot begun to show any symptoms of a return 
ovement, not having gotten fully into farmers’ 
nds, owing to the lateness of the season. 
ring the earlier portion of the week wheat fell off 
2c. per bushel. On Thursday an upward turn 
taken, owing to decreased receipts and heavy 
ng by those favoring higher prices. Friday 
essed a continuance of this, and at the close 
thin one cent of the entire loss since the 
ith had been recovered. Indian corn also fell off 
ng the earlier portion of the week, though less, 
ortionately, than wheat. Wednesday witnessed 
evival of quotations, and Thursday and Friday 
ntinued the same. ‘Thursday's closing price 
ed that of the preceding Friday, and last 
ing’s advanced %c. and over per bushel, accord- 
ig to option. Provisions have been in sympathy 
fith corn. They declined steadily until Wednesday, 
n a moderate advance took place. October lard 
s off at about 8.30c. per pound, against 8.27c. 
1 Friday evening of last week. Anthracite coal is 
rm at August prices. September rates have been 
alized only in the case of a few special grades. 
demand, however, is excellent, especially for 
ymestic sizes. In the west there is continued firm- 
in the demand. Stocks at tide-water are de- 
ing. Petroleum certificates are advancing, 
ving to excess shipments out of the regions as 
mmpared with the quantity of oil received from the 
ells at the tanks as per the United Pipe Line 
sures. Refined is up %c. per gallon, and refiners 
refused to sell even at these rates, 83¢c. 
freights are quiet and steady. There 
is been a large business in wool in all mar- 
sts; and values have ruled firm with an advancing 
ndency on combing and delaine fleeces, which are 
ely sold up. There were 177 failures in the 
nited States reported to BRADSTREET’S during 
le past week, 41 more than the preceding week, 36 
e than the corresponding week of 1882, and 81 
ore than the same week of 1881. 





v1 HE GENERAL COMMERCIAL MOVEMENT. 
{By Telegraph to BRADSTREET’S.] 


from Portland, Me.: Money is easy. 
e is fair with a steady improvement. 
Boston, Mass.: There has been a satisfactory 
ement in all the leading branches of manufac- 
s the past week, and the fall trade is now up to 
eusual proportions. The scarcity of water in the 
anufacturing districts has interfered materially 
th the running of machinery, and is likely to have 
} important influence on the market for goods and 
andise. All of the cotton mills on the Merri- 
k have been forced to reduce production, and 
of them have stopped about half of their spin- 
_ If the dry spell continues much longer all 
istries heré are likely to be unfavorably affected. 
» from this, the outlook is quite encouraging. 
S are coming in freely from the interior for 
oods, clothing, crockery, furniture and other 
. The wool market has been very active and 
inds of grades are higher. The money market 
dy, and legitimate borrowers find no trouble 
getting accommodations at from 5 to 6 per cent. 
From Philadelphia, Pa.: The general business 
uation continues to improve and a good feeling 
es most of the wholesale markets. Trans- 
in jobbing lines continue large in the aggre- 
although there is little or no speculative feel- 


General 





ents in most cases. 
p Cleveland, Ohio: Increased activity is ap- 
in general trade, Collections continue back- 
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ward, and banks report a steady demand for money 
from all branches of trade. Discounts uniform at 
7 per cent. for prime paper. 

From Cincinnati, Ohio: The volume of business 
has, during the last week, materially improved, 
though some lines still manifest dullness. 

From Columbus, Ohio: Business still continues 
fairly active. 

From Toledo, Ohio: In boots, shoes, ‘groceries 
and hardware trade is satisfactory and the future 
promises well. Collections are fair, 

from Chicago, [ll,: Money i active and firm at 
5 @ Oper cent. on call, and 6 @ 7 for time paper. 
New York exchange is firm at par. Collections are 
easy. General trade is good. Dry goods, millinery, 
notions, fancy goods, carpets, clothing, hats and 
caps, have seldom been so active. Hardware 
metals, tinners’ supplies, refined iron and nails, are 
meeting a good average demand, and the tone of 
the market is healthy. Groceries are active, and 
stocks of sugars moderate. 

From Peoria, [il,: There is no change in business 
outlook. Business is steady. 

From Evansville, Ind.; Trade is good and im- 
proving. There continues a full demand for money 
at the banks. 

From Indianapolis, Ind.: Trade is good in most 
lines, but not rushing. ‘Collections are somewhat 
slow. Manufacturing business is a little slack. 
Money lends at 8 per cent. 

From Detrowt, Mich,: General business is appa- 
rently in very healthy condition. Merchants gen- 
erally busy. There are some complaints about 
collections, but as a rule they are improving con- 
siderably. ‘The holding of the state fair here this 
week had brought a large influx of country mer- 
chants, with more profit, however, to retailers than 
jobbers. 

From Louisville, Ky.: The largest fall business 
ever transacted here is nowin progress. Jobbers 
have all the orders they can handle. An unusual 
number of southern buyers are visiting the city. 
The money market is comfortably active. 

From St. Louis, Mo.: General trade shows an 
increased volume; prices as a rule are very steady. 
The weather is excellent for the crops and business. 
Transportation is in good shape. Money is active 
at 8 per cent., prime mercantile bills 50c. discount, 
New York exchange par. 

From Burlington, Iowa; The volume of trade con- 
tinues to increase steadily. All lines report satis- 
factory sales with good prospects. 


From Milwaukee, Wis.: Business increasing 
steadily. Money in demand and supply reduced 
considerably. 


General business is rather 
Collections are good and 


From Topeka, Kan. : 
quiet but is improving. 
money is easy. 

From St. Paul, Minn.: The general merchan- 
dise trade, particularly in dry goods, is quite active, 
both personal and order. The fall season is fully 
open. For a week good numbers of country mer- 
chants have appeared. They buy cautiously and 
only in answer to real needs ; as their bills are com- 
paratively small they will come oftener, hence city 
merchants expect trade to continue later than usual 
for the season. The completion of the Northern 
Pacific Railroad has extended St. Paul's business 
territory, and the effect is already felt, though old 
sections are furnishing a good demand, with a 
volume of sales equal to that of last season if not a 
slightexcess. Collections are alittle slow, as the 
outflowing currency has not yet fully got into 
farmers’ hands. Money is in active demand from 
all classes. The banks have reduced time on loan 
maturities, but meet wants of regular customers. 
The money market is close, but not stringent. 
Country balances are drawn down on account of 
large wheat movements in the interior. 

From Omaha, Neb.: Jobbers in all lines of fall 
and winter goods report business brisk, and some 
houses are finding it difficult to keep their stocks 
replenished. Collections are good and sales largely 
increased. 

From San Francisco, Cal.: A better tone generally 
prevails in business circles. Money is in demand 
at paying rates, 

From Baltimore, Md.: General business con- 
tinues brisk. The cool weather has had a good 
effect, and in such lines as hats, clothing and boots 
and shoes, has accelerated trade. Collections are a 
little slow. Money is in fair demand and quoted on 
call at 5 per cent. ; discounts 6 per cent. 

From Norfolk, Va.: Trade generally is pro- 
gressing favorably. Boots and shoes, notions and 
hardware are actively employed. ‘The general out- 
look is promising. Collections fair. 

From Richmond, Va.: Business in all lines has 
improved over last week. The jobbing trade is ac- 
tive. 

From Wilmington, N. C.; The weather is stormy 


and rains are copious. Jobbers are busy with 
country dealers. Provisions, grain and breadstuffs 
buyers are holding off, anticipating a light demand. 

From Savannah, Ga.: Jobbing trade satisfactory 
and opening fairly well, though few buyers are here 
‘in person. 

From Memphis, Tenn.: Business in all lines is 
improving. 





INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: Some factories are consider- 
ing a reduction of pay of operatives. 
From Baltimore, Md.: Manufacturers are work- 
ing on full time and have no complaints to make. 





BREADSTUFFS ABROAD. 

Weaker cables and good harvesting weather re- 
ported abroad aided the declining market. The 
British cereal year of 1882-83, ending August 31, 
was of a most unusual character, recording, as it 
did, sudden and remarkable changes of tempera- 
ture. It, however, closed well, and the current 
year begins under more favorable ausvices than its 
predecessor, inasmuch as a large proportion of the 
harvest and a still larger proportion of the wheat 
crop had been harvested safely, and, although 
prices were low, it must have been a very material 
advantage to growers to be able to turn their crops 
into money at convenience. As reported last week, 
the current reports as to the total English produc- 
tion of wheat during the last twelve months has 
been given at 68,000,000 bushels. In reference to 
this the A7Zark Lane Express says that statements 
have been circulated of late to the effect that the 
crop was much larger than it had been represented 
to be, and that these statements had been corrobor- 
ated by London millers. The opinion is advanced 
that this view arose owing to the greater number of 
sales returned. So far as the London consumptive 
trade is concerned, however, there are available 
data, and now that the cereal year 1882-83 has come 
to aclose, it appears that the London receipts of 
native wheat have been 184,192 English and 1,546 
Scotch, together 185,738 quarters, against 187,419 
English, 2,608 Scotch and 1,080 Irish, together 
191,107 quarters for the cereal year 1881-82. These 
figures are certainly not in support of the idea that 
the 1882 wheat crop was larger than it has been 
recorded. On the European continent the weather 
during the earlier portion of the month cleared up, 
and the grain markets immediately declined. A 
recent Calcutta telegram states that rain had 


fallen in all the northwest districts, but that 
more was wanted, and that a drouth was 
feared. Even as far south as, Benares’ the 


crops have suffered and in some districts are 
actually withering. In the Delhi, Hissar, Umballa, 
Umritsir and Lahore divisions anxiety is felt re- 
garding the grain crops. This, as might be 
inferred, should add strength to the market price of 
wheat, but it did not. The English estimate of the 
deficiency in the wheat supply for the coming year 
has been reported at 68,000,000 bushels. ‘The sta- 
tistician of the New York Produce Exchange 
reports it as approximately at 81,000,coo bushels 
and the opinion prevails, that prices must end by 
going higher. In the record made by M. B. 
Estienne, of the great Marseilles grain house, the 
latest estimate places the crop at over 10,090,000 
quarters. Austria-Hungary’s crop is ‘‘ between 
middling and average.’’ In Italy the wheat crop 
is good in quantity. All the reports on the Danube 
are satisfactory. Asia Minor, Syria and Cyprus 
have good harvests. The season in Russia has 
been everywhere extremely favorable for all the 
grain crops. In Germany wheat is of good quan- 
tity and quality, Belgium had good wheat, and all 
over Spain the harvests have been exceptionally 
good, and her exports of wheat are expected to be 
heavy. Holland has a fair average harvest for all 
grains. While the wheat crop in India will not be 
up to the bountiful proportions of last year—the 
most abundant ever known—it will still be very 
good, and leave a large quantity for export. 

The quantity of wheat and maize on passage, as 
per Beerbohm's London cablegram, September 20, 
1883, was: 





















Wheat Maize. 

Qrs. Qrs. 
To the United Kingdom.. 1,825,000 290,000 
To'continent sa.dacsees > 520,000 90,000 
Total quarters. . 2,345,000 380,000 
Equal bushels 18,760,000 3,040,000 

Compared with the previous week: 

To the United Kingdom..............++ 1,850,000 250,000 
To Continent trsevcs tiene tent ies set geese 480,000 85,000 
Total. quaftets nfs ccees cesewe se sisacane 2,330,000 35,000 
Equal bushelsiy. scce wcsssmavonrt cues 18, (0,000 oy ee 
Increasé, bushels). isio2nkessvoxasscw se 120,000 360,000 


AMERICAN WHEAT MARKETS. 
The earlier portion of the past seven days re- 
corded an almost steady decline. For the month 
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ending September 18, the drop in wheat has 
amounted to fully roc. per bushel. On the other 
side the lower average prices paid, as compared 
with previous years, are equally conspicuous. The 
decline from the closing price in New York on 
Friday to that on the succeeding day was over Ic. 
per bushel, while the concluding bid on Monday was 
$1.10, or 2%c. under the final offer on Friday. 
On Tuesday there was a check in the downward 
movement. Receipts at the west were less, export- 
ers’ offers were more numerous, and on the theory 
that a stay was in order prices revived to $1.11, or 
¥%c. per bushel. Thursday, however, saw the 
quotations let down again full %c. per bushel. 
On Thursday and Friday, however, there were 
made notable advances. That on Thursday was 
fully %c., and on Friday quite as much, with 
trading active and exports fair. 

Increased receipts at the Atlantic ports and de- 
creased exports therefrom tended to produce the 
first effect on prices. Farmers at the west are 
apparently not inclined to send forward their grain 
liberally, yet the supplies received are evidently 
enough to keep eastern receipts in excess of ship- 
ments to foreign countries. Late in the week less 
confidence was felt in prices either way, and 
operators confined operations to those ofa scalping 
order. While the current estimate of deficiencies 
of wheat and slack supplies favored higher prices, 
there appeared to be more wheat on hand than there 
is immediate demand for, and prices stubbornly 
refused to advance. 

The receipts of wheat at tide-water for the week end- 
ing September 15 increased to 2,168,708 bushels from 
September 8, when they were 2,833,568 bushels. 
The exports from the Atlantic ports for the week 
ended September 15 amounted to 1,339,794 bushels, 
against 1,433,775 bushels September 1. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended September 15 amounted 
to 2,758,662 bushels, against 3,028,351 bushels in the 
preceding week, and the shipments to 1,748,716 
bushels, against 1,923,497 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Sep- 
tember I5, as against the preceding week, showed 
an increase of 961,357 bushels. 

The course of the wheat market at New York 
and Chicago during the past week has been as 
follows: 





——-AT_NEW YORK — —AT CHICAGO 
Sept Oct. Nov. Dec. Sept. Oct 
Fri, Sept. 14....... $1.1234 1.144 $1.1654 $1.1834 $0.955g $0.967% 
Dat. Sept iG caters L.119g 1.1234 1.15 1.174% .9334 “9558 
Mon, Sept. 17..... 1.109g 1.113g 1.13% 1.15J7g .92% .04% 
Tues. Sept. 18.... 1.12 Li% 1.14 1.164% .93% .94% 
Wed. Sept. 19.... 1.1056 1.1144 1.13% 1.15% .93% .94% 
Thur, ‘Sept.:20:... 23104 1.12 1.14% 1.163% .95 -97 
At I P.M. on Friday, September 14, September 


wheat at Chicago was quoted at g5c., and Octo- 
ber at 97c., against 9554c. and 96%c. on the pre- 
ceding Friday. 


INDIAN CORN. 


Efforts have been made here by speculators in 
Indian corn to break down prices of the same to a 
level with that of wheat, but up to Wednesday 
evening they had signally failed, the net decline 
having amounted to but %c. per bushel. The 
weather in the heavy corn-growing region during 
the week has been excellent, and the smaller esti- 
mates of the probable crop owing to the damage 
done by the frosts have been almost entirely aban- 
doned. Conservative judges now incline to the be- 
lief that the yield will amount to fully 1,500,000,000 
or I,600,000,000 bushels. The latter figure is the 
minimum advanced by BRADSTREET'’S of the 15th. 
A writer in the Chicago Times of late date, without 
naming this journal, goes out of his way to mis- 
understand BRADSTREET’S comment as to the 
probable damage done the Indian corn crop by 
the late frosts, by intimating that our calculations 
point to a total yield of 1,200,000,000 bushels. 
Inasmuch as BRADSTREET'S of a week ago not 
only specifically stated that its data pointed to a 
1,600,000,000 bushel yield and upward, and gave 
substantial reasons therefor, the conclusion is 
forced that the Z%mes writer either did not read 
the whole of our report or he was for some other 
reason incapacitated to deal fairly with its conclu- 
sions, Decreasing receipts during the week pre- 
vented the bears from securing the advantage which 
they had hoped to gain. 

The receipts of Indian corn at the Atlantic ports 
for the week ended September 15 were 2,152,328 
bushels, against 1,989,792 in the preceding week, 
while the exports from the same points amounted 
to 1,169,804, against 947,734 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacitic coast, September 15 had 
increased I, 100,035 bushels as compared with Septem- 
ber 8, The total receipts of corn at Chicago, Mil- 
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waukee, Detroit, Toledo, Indianapolis, Peoria and 
St. Louis, for the week ending September 15, were 
3,398,118 bushels, against 3,655,155 the week preced- 


ing, and the shipments were 3,297,437 bushels, 
against 3,767,154 in the preceding week. 


The closing prices at New York and at Chicago 


at 1 P.M. for the past week were : 


——AtNew York—— -—-Chicago.—\ 







Sept, Oct. Nov. Sept Oct. 
Fridav, Sept. 14....... 61% -63% -6246 -50% 505% 
Saturcay, Sept. 15 c 519% 6245 -621% 49% 40% 
Monday, Sept. 17. 6152 .62 61% 494 49% 
Tuesday, Sept. 18.. 61 62 61% ee 487% 
Wednesday, Sept 19... .6t% 6154 614 +49 "4875 
Thursday, Sept. 20.006 .62 625g 62% aad 5034 


Corn at Chicago at 1 P.M. yesterday was for 
October 503¢c. and tor November 49%c., against 
s50%c., and 50%c. for the options named on the pre- 
ceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


The prices of breadstuffs in New York last even- 
ing, as against those of the Friday preceding, as 
compared with the same at a like date in 1882, were 


as follows: 
PRICES OF BREADSTUFFS IN NEW YORK. 










t. 14 Sept. 21. 
IN. Qa OUR sprees acteperoandjein nes i @3.30 $2.60 @3.20 
Superfine flour.. Cy @3 50 330 (3.50 
Com. extra flour 3.90 @4.00 3.90 @s 00 
West India shipping HOUS. 32.000 5.65 @5.70 5.60 @s5 65 
South American shipping “aesdew 5.69 @b6.70 550 = 50 
Winter wheat, tome flour... 5.30 @659 5.25 oe 
Wirter w heat, patent flour...... 6.50 @7.00 6 25 é D6. 
Spring wheat, 'straight AOU: «00.016 575 @7.15 5.60 @6 75 
Spring wheat, patent flour....... 6.75 @7.50 6.00 @7 50 
RYCIHMOUTS wuce cue ea ee asp +» 2.65 @2.75 2.65 @275 
Cornmeal...... 3.co @3.45 3.00 @3.40 
No. 1 white whea — @ — = ie = 
No. 2 red wheat .. 1.15%@1.37% 1.12 @1.12Y% 
No, 2 spring whea 1.07 @ — 1.064%@Q — 
No. 2 mixed corn. 6r4%@ 624% .6354@ — 
Steamer mixeé cor! — @— — @ — 
No. 2 white corn. 64a — S1%@ 62 
No. 2 yellow corn. — @ — — 

No. 2 mixed oats.,........ 34 @ .343%6 135 @ 35! uy 
RG ak toss Nebr ue eon ees .954@ — 68 @ 68Y% 
COMPARATIVE PRICES OF BREADSTUFFS. 

Sept. 21,'83. Sept. 22, '&2. 
Winter wheat, family flour...... $5.25 @6.30 6.25 @7.25 
No: 2 white wheat, 2... 0.2<esccc —- @— 1.16 @r 164% 
ING. 0 2 SOUL WHEeAIY ne cncehiesiaea meine T.12 @1.12% 1 coM@r 10 
No, 2 spring wheat 5 1.064%@ — @ 
No, 2 mixed corn......... .634@ — B%@ 7934 
RYE coat ee nce eeiaatien siete 05 @ .68% .75 , 77. 
Rye Mours svc sins cater 2.65 @2.75 3. 65 oo 
(SOVTIMERLE, pics slesc cies wack pee a 3.00 @3.40 4.25 @4.60 





The visible supply of grain in the United States 
and Canada on the dates named was as follows: 





Sept. 15, Sept. 8, Sept. 16, Sept. 17, 
1883. 1883. r8e2. 1881, 

Wheat, bushels.... 24,476,349 23,514,992 13,636,830 20,146,478 
Corn, bushels...... 14,353)793 13,247,758 6,705,689 24,483,970 
Oats, bushels...... 5,741,026- 5,427,005 6,157,097 6,720,368 
Rye, bushels....... 474,099 406,556 195,054 522,721 
Barley, bushels.... 1,823,22 1,580 463 725,130 727,334 
Total bushels ... 46,868,490 44,176,834 27,419,806 52,600,871 





AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Phitadelphia, Pa.: Flour is dull, and win- 
ters are weak under free offerings, but the stock of 
fresh old spring wheats is small, and as new is 
not yet on the market to any extent prices rule 
firm. Wheat has declined 3c. on a slow demand, 
but closes firm, with an improving tendency, influ- 
enced by a lighter movement from the interior and 
a general feeling that a reaction is probable after 
the late sharp decline. Corn is dull and lower. 
There is more export inquiry, but shippers’ limits 
are still under the market on most orders, and but 
little business has been done within the week. Oats 
are active and stronger. 

From Cincinnati, Ohio: Flour has shown no im- 
provement; demand is confined to medium grades. 
Arrivals here are light and prices unchanged. 
Grain has been without marked change. 

rom Toledo, Ohio: The large receipts of wheat 
has produced a downward tendency in prices. 

From Chicago, Lil. Wheat is firm, more active on 
speculative account. There is no demand for No. 
2. From shipping receipts stocks are increasing and 
the advance is 2c. on the lowest price this week. 
Corn is active and has advanced 2%c. Large 
shippers are buying and the shorts are frightened 
by predictions of frost and are covering trades. 
Oats are quiet and the demand is fair. Rye is in 
large supply and firm in sympathy with corn. 

From Louisville, Ky.: Wheat market stagnant. 
Dealers here were paying more than seaboard 
prices to supply the milling demand. This has 
now ceased. Country dealers are holding back, 
and the movement has dropped off. Western oats 
are in good demand and free in movement. 

Irom Burlington, lowa; Crops are moving, and 
money in good demand at the banks. 
favors the crops and business. 

From St. Loues, Mo.: All grains are feverish and 
unsettled, but in a rather large movement. Flour 
is higher and in improved demand. 

From Topeka, Kan.: The wheat trade is good, 
and flour is in brisk demand. 

From San Francisco, Cal.: 
$1.70 per cental. 

from Baltimore, Md.: Speculation in wheat has 
been weak, the inquiry small. Both southern and 


The weather 


Wheat is strong at 










western markets rule dull. Prices have a lower 
tendency. Flour is in fair demand at the late de- 
cline, and the market is quoted steady with mod- 
erate ofierings. The inquiry for corn has improved, 
and prices are firm. 

From New Orleans, La.; Flour firm. Fancy grades 
are in demand. Grain is quiet. Receipts are 
moderate, and prices unchanged. 

Fiom Memphis, Tenn.: Flour is quiet. 
is steady. 


Cornmeal 


THE GROWING GRAIN CROPS. 
{By Telegraph to BRADSTREET’S.] 

From Evansville, Ind.: The crops are suffering 
from a severe crouth, and Jate corn and potatoes 
will be cut short unless good rains intervene. 
Preparations for fall seeding are also retarded by 
the dry weather. 

Irom Indianapolis, Ind.:; Favorable weather the 
past few weeks has been of much advantage to the 
corny which promises a large yield. 

from Louisville, Ky.: The agricultural interests 
report drouth still prevailing in most parts of the 
state. The season is so far advanced, however, that 
but little additional damage can be done. 

From Milwaukee, Wis.: Wisconsin farmers are 
generally stacking their wheat, prices being un- 
satisfactory, and the movement is light. Reports 
from threshing machines vary, and the yield ranges 
from 8 to 30 bushels. The quality is generally 
good, though in some localities poor; a prominent 
receiver estimates the Wisconsin and Iowa yield at 
20 per cent. larger and in quality ro per cent. better 
than last year. There are some complaints of smut. 
Dakota ranges from ten to thirty bushels, generally 
nard. Oats will yield from 50 to 100 bushels per 
acre. Corn in northern Wisconsin, Minnesota and 

Dakoteis badly frosted. 

From Omaha, Neb.: Nebraska crop reports are 
still of the best. A slight frost was reported from 
Potts county Sunday night last, but no damage was 
done, and the grain is now too dry to admit of any 
serious damage from frosts. 





THE HOP CROP. 

Recent advices from the hop-growing regions of 
the United States do not warrant a belief in a repe- 
tition of the short crop of last year, which caused 
prices to advance from about 27c. per pound May 
Ig, 1882, to 35c. June 16, to 37c. on July 14, to 5oc. 
August 11, to 57c. September 15, to 7oc. on October 
13, to 85c. October 27, to $1.05 on November 3, and 
$z.10 per pound on November ro. From the date 
last named prices declined on an average about sc. 
per pound until the opening week in January, 1883. 
At that time there was another advance and $1 per 
pound was touched. Beginning about February 1 
another decline took place, which continued until 
August 3 last, when 28c. was offered. At the close 
ot the season, August 31 last, the ruling quotation 
at New York was 33c. In special dispatches to 
BRADSTREET’S, published below, a sale at 20c. per 
pound is recorded, which sufficiently characterizes 
the outlook for this year. One year ago the quota- 
tion was about 57c. The acreage to hops has been 
increased this year, which is natural following a 
season of restricted yield and high prices. Lice and 
mold have been extensively reported, and some 
damage has been done. The increased acreage in 
New York state, where three-fourths of the domestic 
crop is raised, is given at about ro percent. The 
Pacific coast is coming into considerable promi- 
nence as a hop producer, and the season's yield 
there was telegraphed to BRADSTREET’S a week 
ago as promising an excess of 15,000 bales as 
against the total product in 1882. California, Ore- 
gon and Washington Territory together produced 
nearly one-quarter of the domestic crop of hops, and 
the area cultivated is annually being extended. 
With a crop of about 160,000 bales in the United 
States last year, it is fair to expect a total product 
the present season in excess of 175,000 bales. The 
English hop crop for 1883 stands on 68,027 acres, 
an increase of 2,408 acres, or 3.7 per cent. over the 
acreage of 1882. 


THE HOP CROP. 
[By Telegraph to BRADSTREET’S.} 

From Waterville, N. Y.: Hop picking is nearly 
finished. There is a small increase in quantity over 
last year, but the quality is injured. Generally, 
much damage is being done by mold and frost. 
Dealers are talking lower prices, but many growers 
are holding for higher. A small percentage of the 
acreage will not be harvested. 

I'vom Waterville, N. VY: The condition of the 
crop is one-fourth choice, one-half medium, one- 
fourth very poor, and one-sixteenth of the crop lost. 
Buying is at 20c., and the tendency is downward. 
| The crop harvested will exceed last year’s Ic per 
cent, 
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1883. 


From Watertown, N. Y.: The crop harvested 
will yield about the same as last year. The quality 
is not quite so good. 

From Malone, N. Y.: The hop crop in Franklin 
county is all harvested, and, except that picked 
earliest, is in fine condition. Nota single yard had 
to be abandoned, and all were picked clear. The 
quality of the entire crop averages high. Owing to 
the increased acreage the crop is 25 per cent. larger 
than last year. About 500 bales of new sold this 
week at 20c, per pound. 

—_—_—$——— 
PROVISIONS. 

On Saturday and Monday the provisions market 
was severely hammered: by the bears, and a heavy 
decline, in harmony with corn, and particularly with 
wheat, was the result. The receipts of hogs at the 
west continuing large warranted this, inasmuch as 
the home and particularly the foreign demand 
continued to be very limited. Tuesday witnessed a 
check and a slight advance, the reaction being in 
part a natural reaction from the continued drop in 
quotations which has been recorded for the past ten 
days. The advance made enabled buyers to make 
a small profit, when another decline was be- 
gun. Meanwhile, more strength was observed, 
owing to a revival in the demand abroad—a natural 
result of the low range of prices. The gain made 
in consequence was observable as well in a frac- 
tional increase in prices for hogs at the west. Dur- 
ing the remainder of the week a further slight gain 
in prices was noted. Exports of hog products from 
the following places for the week ending Septem- 
ber 15, 1883, were: 











Pork, Bacon, Lard 

barrels, pounds, bounds, 

Weeiv Morte) iis fea dew cscs sets 6 2,643 —3455,752 3,437,944 
Boston sivec.ceesse 200 1 139,084 261,438 
Portlatics ccs es) ae a7 “te 
Montreal...... 134 2 017,000 1,010,320 
Philicelphia os 2,215,C00 792,000 
Baltimore...... Se ats 5,309 
New Orleans 148 2,820 860 
TOtAlD siesta tenes reper 3,125 8,729,656 5,505,831 
PreviOusWweelt:cpcatedderenstent 3,494 7,065,373 7,172,297 


The total export of hog product from the above- 








mentioned places from November 1, 1882, to 
September 15, 1883, was as follows: 
1882-83, 1881-82. 
pounds. pounds. 
BOTS wis. vintsin esse SOs 16's Siaseers Maw er 41,172,200 43 oe aay 
Bacon and hams... + 375,104,768 314, ew 964 
Bisa cia astaicswl: went einai 253,857,306 215) 584,870 870 
PROLAIS' -aiincs ante antlepinse eterna 670,134,334 604,045,434 


Prices of lard and mess pork at New York 
during the week were as follows : 


Lard, per Ib., Pork, per b%1., 

Fa Octobe ——spot mess.——— 

This week. Last week, This week. Last week, 
Saturday, Sept. 15... $.27¢. 8 53¢. $12.75 $13.00 
Monday, Sept. 17.... 8.16 62 12.25 13.00 
‘Tuesday, Sept. 18 .. 3.34 8 48 12 25 13,00 
Wednesday, Sept, 19. 8.25 8.45 12.cO 13.00 
Thursday, Sept. 20... 8.33 8.51 12.25 13.00 
Friday, Sept. 2r..... 8.32 8.37 12.00 12.75 


PROVISIONS AND LIVE STOCK, 
[By Telegraph to BRADSTREET'S. ] 


From Cincinnati, Ohio; Provisions are dull and 
exceedingly quiet. 

From Chicago, lil,; Pork, lard and short-rib sides 
are firm in sympathy with grain. The demand is 
mainly from scalpers and to fill short sales. Hogs 
are weak and a shade lower. Cattie are in large 
supply and good demand. 

from Louisville, Ky.: Provisions are steadier. 
with a moderate demand for current consumption, 
Produce shipments are large. 

From St. Louis, Mo.: Provisions are in healthy 
tone and excellent movement at steady values. 
Cattle have declined all the week and the market is 
dull and unsteady. Hogs keep up well and are 
active, though values break away some at times. 

From Baltimore, Md.: Provisions are reported 
quiet and lower, with a fair jobbing demand at the 
decline. 

From Memphis, Tenn.: Meats and lard are firm. 
Live stock receipts are li i: The past week prices 
have advanced fully %c. On different grades the 
market may be reported bare. 


THE NEW YORK DRY GOODS MARKET. 


The prevailing mildness of weather during the 
past wee has had its expected effect on some 
branches of the dry goods trade; the clothing man- 
ufacturers more especially notice a falling off in the 
volume of business transacted, still it is of good pro- 
portions and satisfactory. The commission houses 
report a very good business for the weck, there be- 
ing a steady reassortment demand already set in; 
prices are very firm, and many makes of popular 
staples are sold well ahead. Importing houses and 
jobbers of dry goods have suffered but little from 
the continued mildness, though it is noticeable in the 
aggregate of the week’s business; still the jobbing 
trade is of good proportions, active and encouraging. | 
Cooler weather is predicted for next week, and il 
will doubtless be welcomed by the trade in general. 























































THE DRY GOODS MARKETS, — 

[By Telegraph to BRADSTREET’S.] _ 

From Portland, Me.: Dry goods aren 
as last week. 
From Boston, Mass.: The jobbing trade 
goods continues in full force, and a large dis 
tion is already assured. Movements fr 
hands have increased, and agents report. 
demand for plain cottons than for some tim 
Prices have gained strength, and there are 
tions of a general advance in cotton fabri 
to the curtailed production caused by sea 
water. ve 
From Providence, R.1.: The print cloth m 
very firm, the amount of sales being fair; 
quoted at 3U/ygc. cash and 56x6os at 3)y 
There are about 115,000 pieces in the hanc 
manufacturers. 
From Philadelphia, Pa. : Commission hous 
doing a good general trade on orders for mi: 
neous assortments, as the brisk demand fro 
tailers has caused a considerable depletion 
bers’ stocks. The distributive trade 
active, and the prospects are excellent for t th 
ance of the season. The general market is stro 
From Pittsburgh, Pa.: The dry goods tra 
tinues active, and an improvement in. coll 
reported. 
From Cincinnati, Ohw: Dry goods and clo 
trade are apparently doing well. Many bw 
here in person. 
Trom Cleveland, Ohto: Dry goods are movi 

a satisfactory manner, and an increase o' 
September is certain. 
rom Columbus, Ohio: There has been no ma 
change in the condition of dry goods. q 
From Toledo, Ohio: Sales of dry goods so fai 
month are twenty per cent. in excess of las 
In dry goods there is no change to repo 
that rains have facilitated trade some. F 
from Detroit, Mich.: Dry goods jobbers r 
business for the week of good proportion 
sales for September thus far 12 to 15 per cen! 
of last year’s, 
From Evansville, Ind.: The dry goods 
good—in fact, quite satisfactory. 
from Louisville, Ky.: Dry goods houses 
crowded with business. Bills average the - 
amounts, and the increase is trade from n 
tions. _The southern exposition has attracted u 
customers. 
from St, Louis, Mo.: Dry goods show ine 
activity. Prices are firm but not quotably cha 
rom Burlington, lowa: Dry goods are in 
in liberal quantities, covering a general line, 
Irom Topeka, Kan.; The dry goods tr: 
rapidly improving. Sales are now double 
they were a month ago. 
From San Francisco, Cal.: Dry goods hav 

a satisfactory activity. Heavy orders are 
from commercial travelers. ; 
From Baltimore, Md.: In dry goods the pri 
demand is for prints and dress goods. 
orders are coming in far better than the mi 
guine jobber hoped for, and it now looks 
sales this fall will be as large if not larger 
year’s. Retail dealers are doing something, 
general feeling in the trade is good. 
From Norfolk, Va.: The dry goods ict 
doing a fair business. 7 
From Savannah, Ga.: Stocks of dry com 
in all lines. Sales continue brisk and the t 
the market is good. ‘ 
From Galveston, Tex.: Dry goods and | 
jobbing trade less active, and may be con 
only moderate. ; 
From Memphis, Tenn.: Dry goods jobbe 
port business satisfactory, with an encouragin 
outlook. F 


: 





CLOTHING. 
[By Telegraph to BRADSTREET’S.] 


From Boston, Mass.: There is an active 
ment in clothing, and manufacturers have 
business they can well attend to, Septer 
sales promise to be fully as large as for the 
month last year, if not larger, and there 
indication of a successful season. } 

From Savannah, Ga.: The demand for clot 


is steady and the jobbing trade is busy, 





COTTON, 

The market for spot cotton at New York 
week has been quiet and steady. Transactions 
been generally light with the exception of W 
day and Friday, when the sales were heavy, 
gating nearly 9,000 bales. Quotations for mi 
uplands have advanced c., closing at 10% 
night. The total sales for the week have 
follows: For export 2,457 bales, for consui 
6,456, and for speculation 4,180, making En Cc 


7 ~ Ss 











































ow will be found the closing quotations for 
t delivery uplands at New York, on Friday 
ing, as compared with last week and the corre- 
ling week last year (quotations are based on 
nerican standard of classification and on cot- 
store, running in quality not more than half 
de above or below the grade quoted): 


This week. Last week, Last year, 
BEIGN Slee s/t /niv'sjocw's v's 8 1 16c, 13-16¢, 9 15-16c, 
cisate gas 8g M% 104% 
Aeatewes 9 5-16 9 1-16 II 3-16 
te of 956 115g 
Seetes weeerle 10 o% 12 
i Io 5-16 Io 1-16 12 3-16 
Mee <2 ec sp as 1c 104 12 5-16 
10 10 12 11-16 
1 10% 12 55-16 
ak Ir 13 7-16 
«» 12% 12% 14 3-16 
STAINS, 
7 ies Last meek, Last vear, 
Rigahivioes a cereale « : 7% 9-15 
Se ee, H 15-16 § 1-16 183% 
liddling..... 34 Ir 1-16 


Heling...e.ccecccsccscess Q1516 + 9 11-16 
The market for spot cotton closed steady. 
The future market has been steady; dealings 
ave been very heavy, the sales on Saturday reach- 
233,900 bales, the largest for any day this year. 
ices have,not changed very materially during the 
The closing quotations to-night show an 
ge advance of 2 points for near months and 
or later ones over those of Friday last week. 
e sales for the week foot up 832,300 bales against 
700 last week. 
The following table shows the closing quotations 
we futures at New York Friday evening, com- 
ared with last week and the corresponding week 


12 


This week. Last week, Last year. 
10.590 10.40 72 06 


10.52 10.53 11,63 

10.63 10.65 11.39 

10.74 10 75 11.38 

10.85 10.85 11.43 

10.99 10.9 II 53 

11.13 II.Io 11,65 

11.24 11.21 11.75 

Jesarora 11.3) 11.32 11.86 
DEMON Tit 5 Waele stains on sie 11.4 11.42 11.95 


market for futures closed steady. 

The southern markets have been quiet and 
teady. Below will be found the sales for the 
and the closing quotations for middling up- 
at seven leading ports as compared with last 
r’s quotations: 


Week's sales To-day. Last year. 

14 10% 1% 
7,400 og 12} 
fea 1,500 10 11% 
10,250 Q 15-16 my 

eens 6,100 10% 119g 

bist « 1,706 10g 117 

1,056 10% 12 


he total receipts of cotton at the ports since 
ptember I are 193,919 bales, against 141,830 last 
for the same time. The total at each port 
ince September 1 is as follows, compared with the 
otal to the same date last year: 


This year. Last year. 

- 46,277 44,279 

+ 32,326 15,342 

6,784 7.045 

+ 49,470 44,707 

+ 30,208 27,530 

OT 4,12: 2,870 

Reninta erdiehsihais sie'se bee 7413 
escapee 274 

Saves 276 1,065, 

ere 321 1,117 
ea eee ate ental am aire 1,768 1,126 


low will be found the receipts for each day of 
_week ending September 21, at eleven leading 
as compared with last week and the same 


Sat. S.&M. Tues. Wed. Thurs. Fri. 
+ 3,316 6, 1,449 3,279 3,525 3,036 
peajOIs. ay 2,178 3,727 1,008 5,244 
- 392 1,636 814 37 70 605 
+ 3319 4,055 3,611 3,039 4,011 4,800 
+ 2,954 3726 2,442 2,830 3,110 2,9 
9 16 305 234 286 
742 a9 2 963 = «1,141 
2 x ATS Ss ES 
48 Cee 67 I me 
ae 263 25 4 69 
tals .. ++.0If,742 21,878 11,821 15,642 14,087 18,271 
day last week. 8,143 13,925 9,499 8,038 9,669 13,170 
day last year.. 8,063 15,700 9,000 12,733 13,039 14,377 
e total receipts at the ports for the week were 


8 bales, against 64,300 last week and 76,920 for 
corresponding week last year. | 
he receipts at the twenty-four interior towns 
lly reported were about 43,323 bales, against 
779 bales last week and 30,281 bales for the cor- 
ding week last year. The shipments for the 
< were 30,177 bales, against 20,501 bales last 
. and 24,089 bales for the corresponding week 
year. The stocks for the week were 55,195 
against 43,197 last week and 19,557 for the 
e week last year. 
he Liverpool market for prompt delivery uplands 
been steady. Quotations have been higher, 
advanced from 5li/ygd. to 513/;,d. on Satur- 
which latter figure they have since remained 
nged. 
future market has been dull and steady. 
osing quotations show an advance of about 3 
ints for both the neqr and later months over 
se of Friday last. 

felow will be found the closing quotations on 
of low middling uplands as compared with 
k and the corresponding week last year: 
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BRADSTREET'S, SATURDAY, SEPTEMBER 22, 1883. 








This week. Last week. Last year. 
September ........ +s 5 54. 5 52-64d. 658-64 
September-October 5 53-64 5 50-64 6 48-64 
October-November 5 52-64 5 49-64 6 38-64 
November-December 5 51-64 5 49-64 reas 
December-January,.. 5 53-64 5 50-64 acing 
January-February. sees 5 50 64 5 52-64 6 32-64 
February-March ...........65 5 52-64 5 56-64 setae 


The market for futures closed quiet. 

The sales for the week at Liverpool were 66,000 
bales (of which 40,000 were American), against 
40,500 (of which 26,500 were American) last year. 
The sales for export were 7,500 bales, against 4,820 
bales last vear. The sales for speculation were 9,000 
bales, against 450 bales last year. The amount 
forwarded was 5,300 bales, against 4,600 bales last 
year. The stock in port is 765,000 bales (of which 
481,000 are American), against 539,000 bales (of 
which 229,000 were American) last year. The total 
imports for the week were 43,500 bales (of which 
12,000 were American), against 27,000 bales (of 
which 24,500 were American) last year, and the 
amount afloat 81,000 bales (of which 30,000 are 
American), against 157,000 bales (of which 35,000 
were American) last year. 

The Manchester market closed easier. 

The Havre market closed quiet and steady. 





COTTON MARKETS. 
(By Telegraph to BRADSTREET'S.] 

From Providence, R. J.: The cotton market is 
firm, and sales are fair. Middling uplands are 
worth 10% @10%c., and middling gulfs rr%c. The 
stock on hand is very light. 

From Philadelphia, Pa.: Spots have advanced 
%c. since last report, and the improvement is well 
sustained, but the demand continues moderate. 

From Cincinnati, Ohio: Cotton is in better de- 
mand, and dealers say that the chances are favor- 
able for Cincinnati doing more trade this year than 
last. 

from St. Louis, Mo.: Cotton tends upward a 
little, and the market is as active as stocks warrant. 

Tirom Baltimore, Md.: Cotton ‘spot’ offerings 
are light, but ‘‘new’’ to arrive is offered freely. 
The market is quiet and firm. Recent sales of 
about 270 bales was at 10% to 10% cents. 

From Savannah, Ga.: Cotton is coming in more 
freely, but trade is quiet. Buyers are offering lower 
prices, buyers and sellers being apart. Country 
opinions state that only one-third of average crop 
of cotton and corn will be made. 

From New Orleans, La.; The cotton movement 
has been fair during the week and all desirable Jots 
have been taken upon European orders. Spots 
advanced all the week till Wednesday, when they 
reacted slightly, but on Thursday were again firm 
but quiet; compared with last week prices are one- 
eighth to three-sixteenths higher. Futures ad- 
vanced heavily in the beginning of the week, caus- 
ing a large bear firm to fail. ‘Toward the end of 
the week they reacted slightly and closed steady. 
The movement is heavy and receipts are increas- 
ing. Rain is reported in many sections and there 
are indications of more; crops slightly benefited. 





s 
THE GROWING COTTON CROP. 
[By Telegraph to BRADSTREET’S.} 
From Galveston, Tex.: The weather since last re- 
port has been dry and hot, but on Thursday re- 
ceived a good rain. 


. WOOL. 

There has been a good trade in wool in all the 
seaboard markets during the past week, and the 
general position and outlook are more satisfactory. 
An advance of 1@1%%c. has been realized on some 
grades of combing fleeces, and all descriptions have 
been confidently held at firm prices. Long staple 
wools continue to lead in the interest of buyers, 
owing to the general activity in the worsted yarn 
and manufacturing trades. These wools are now 
from ic. to 3c. up from the lowest rates of the 
season, and are closely sold-up in all markets. 
Other branches of woolen goods production are 
rather more active, and in view of the activity in 
the clothing tradé and the improved condition and 
surroundings of general business manufacturers 
are buying the raw material with more freedom and 
confidence. While the whole market is stronger 
there is no material change in prices aside from the 
improvement above noted in worsted wools, but 
fine washed fleeces are bringing former asking 
rates more readily, and the general tendency of 
values is more in favor of sellers than of buyers. 
At the East India auctions in Liverpool this week 
there has been but moderate competition among 
buyers, and medium to best grades show a decline 
of a farthing from July prices. Other descriptions 
are unchanged. 





AMERICAN WOOL MARKETS. 

[By Telegraph to BRADSTREET'S. ] 
from Boston, Mass.: The demand for wool has 
been quite active this week, and a better feeling 


very generally prevails. ‘The sales of the week have 
been 3,926,900 pounds of all kinds. Prices of 
washed fleeces have advanced 1@2c. per peund, 
the most marked improvement having taken place 
in fine Ohio and Pennsylvania, as manufacturers are 
running largely on this grade. The sales of Ohio 
and Pennsylvania have been at 36@38c. for X, and 
39 @42c. for XX and XXX, but good average XX 
fleeces are now generally held at 42c. per pound. 
In Michigan fleeces there have been sales at 34 @35¢. 
for X, and good average lots are now firm at 35¢c. 
Combing and delaine selections have been in de- 
mand and are higher. Fine Michigan and Ohio 
delaine have been sold at 39@43c., and fine and No, 
I combing at 43@45c. per pound. Unwashed 
wools have been in demand, and considerable sales 
of Texas, territory and western fleeces at full prices. 
There is more doing in California wool, and sales of 
300,000 spring at 22@29c. per pound. A lot of 
100,000 pounds valley Oregon sold at 27c., and 
Ioo,o00 pounds eastern Oregon at 26c. per pound. 
Pulled wools have been in fair demand, and sales of 
choice supers at 40@42c. and common to good at 
25@38c. per pound. The Sales of foreign have not 
been to any extent, and comprise small lots of New 
Zealand, Montevideo and carpet wools at un- 
changed prices. 

From Philadelphia, Pa.; The consumptive de- 
mand has been active and the sales larger than 
those of last week by over 700,000 pounds, the total 
this week reaching upward of 18,000,000 pounds. 
Worsted spianers and manufacturers have been the 
principal buyers, and in some instances have paid 
I@1%c. advance for quarter-blood wools. All de- 
scriptions are strongly held. 

From Baltimore, Md.: All desirable lots of wool 
find buyers, and prices are steady. 


IRON. 

While the iron and steel trade of the United 
States has presentéd no feature of genuine novelty 
during the past week there has been a promised 
improvement in the: feeling among western man- 
ufacturers and buyers. More inquiries have been 
received in New York during the past week from 
western cities, new orders for pig iron and other 
varieties of the products under discussion have come 
to hand, and while all requests have been strictly of 
the character known as ‘for immediate require- 
ments only,” still the very steady buying in small 
lots is found by dealers here to aggregate a sum 
quite equal to and in cases in excess of the total 
sales at a corresponding period last year. The pig 
iron dealers in this city look for no boom in the 
current year. It is probable that a better demand 
may be experienced somewhere between October 1 
and November, consequent upon orders by interior 
mill owners who will desire to receive their stock 
before the close of navigation. In the meantime 
prices are firm and unchanged. Steel rail mills are 
full of orders, some of them being engaged as far 
ahead as the middle of November. Dealers in fin- 
ished iron find the market fairly satisfactory, and 
dealers in bar, while not fully satisfied with the 
demand and current prices (owing to competition), 
are willing to admit that the position of this branch 
of the iron industry is better than it has been before 
during the year. Scotch pig iron is firm and un- 
changed. Prices recently weakened on the other 
side to the extent of Is. per ton, consequent upon 
the unfavorable returns of the Board of Trade on 
the British iron trade during August. Sales on 
this side, however, have gained a little. Arrivals 
have amounted to about 1,300 tons, and sales have 
been in excess of those for any week for some 
time. No Scotch iron has been reported as stored 
here on arrival for a number of weeks. 


IRON MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Pig is dull and weak, 
with few sales reported. Muck bars are moderately 
active. Merchant iron is selling fairly in retail lots 
at unchanged prices. Nails are less active, as the 
busy season is over, and there is a prospect of over- 
production, Pipes and tubes meet with ready sale. 
Plate and tank active and mills crowded with orders 
Structural shapes are in good demand. Steel rails 
continue quiet. Prices firm on small lots, but 
weakening on large lots. Old material is in active 
request. Scrap is active. 

From Pittsburgh, Pa. : The iron market is reported 
very much improved. A canvass of the mills shows 
that all are very busy, and many sold up to Novem- 
ber 1x. While there has been no material change in 
prices, there has been a much better feeling during 
the past week. Nails are in brisk demand, and an 
order for leading sizes has to wait its turn. Prices 
are unchanged and firm. A stoppage of mills from 
November 5 to December 3 has been decided upon 
by the Western Nail Association. The pig-iron 
market continues very dull, with but little inquiry. 
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from Detroit, Mich.: In iron there are no new 
developments. The demand is steady. Prices are 
unchanged. 

From Chicago, lll.: Pig iron is steadily held. The 
jobbing demand is fair, and stocks are under good 
control. 

From Cleveland, Ohio: The iron market is firmer 
but the supply none too large for the anticipated 
demand. Receipts of ore will undoubtedly decrease 
largely, owing to the advance from $1.15 to $1.75 
per ton on freight from Marquette, and better prices 
are looked for in consequence. 

From Cincinnati, Ohio: Iron is improving slightly, 
and dealers in pig iron speak hopefully of the 
market. Manufactured iron is in good demand; 
prices unchanged. 

from Louisville, Ky.: Pig iron is steady and 
stocks light. Merchant iron is in active movement, 

From St. Louis, Mo,: The pig iron demand only 
moderate, and for immediate needs. Manufactured 
iron is quite active, and no concessions are made. 





AMERICAN HARDWARE. 
(By Telegraph to BRADSTREET'S.] 
From Louisville, Ky.: The hardware trade is 
active. 


From Savannah, Ga.: WHardware is active with 
orders ahead. This trade is generally satisfactory. 

From Cleveland, Ohio: NWardware sales are fully 
Io per cent. in excess of last year, 





COAL. 

The trade in anthracite coal has visibly improved. 
The report is made that the demand for nut and 
stove is so heavy as to necessilate the breaking up 
of larger sizes. Manufacturing sizes have also been 
In improved request both here and at the west. 
Stocks have been steadily reduced, and production 
has approximated almost 2,000,000 tons in excess of 
a like period in 1882. The official report of the 
anthracite coal tonnage of all the carrying com- 
panies for August shows that the tétal tonnage for 
the month was 3,324,711 tons, an increase of 130,008 
tons as compared with the corresponding month of 
last year. The tonnage of the different companies 
was as follows: Philadelphia & Reading Railroad 
1,317,954 tons; Lehigh Valley Railroad 615,611 
tons; Delaware, Lackawanna & Western Railroad 
557,487 tons; Delaware & Hudson Canal Company 
361,281 tons; Pennsylvania Railroad 266,533 tons; 
Pennsylvania Coal Company 167,685 tons; New 
York, Lake Erie & Western Railroad 38,158 tons. 
At the end of August the increase in production in 
1833, compared with the preceding year, 
amounted to 1,731,361 tons. The stock of coal on 
hand at tidewater shipping points August 31, 1883, 
was 576,132 tons; on July 31, 1883, 502,159 tons; 
increase 73,973 tons. At the west coal is steady; 
anthracite is firm and the demand holds well up to 
anticipations in view of the new demand in that 
region. There is a dispute between the railroad 
coal miners and the mine owners in the Pittsburgh 
district as to the rate of wages to be paid. The 
operators want the present rate of 3c. per bushel 
continued until November 1, and the miners want 
a %c. advance October 1. A strike is threatened. 


as 


COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.]} 
from Providence, R. I.: The coal market is active 
for the retail trade. Sales are fair and prices re- 
main unchanged. There is a fair average stock on 
hand. 
From Chicago, ll.; Coal is active, anthracite 
being firm. 





PETROLEUM. 

Two new wells of importance appeared last 
week, but the bullish feeling on ‘change continued 
to be pronounced. On Saturday the jump in prices 
was 4c. trom the opening to the highest point 
reached that day. This was caused, of course, 
largely by the hurry of the short interest to cover, as 
few cared to go home on Saturday with a long line 
of short oil. The possibilities in the way of news 
from the regions were too many. Monday, Tues- 
day and Wednesday showed far less activity, and . 
prices sagged back. On Thursday the movement 
of prices was more animated, and dealings were 
more frequent. 

On Friday pipe line certificates opened at $1.1434, 
and under the influence of an active buying market 
advanced rapidly to $1.16% at the close, at noon. 
At 1.30 p.m. bids were made at $1.16%4, whence 
they advanced to $r.165%. Shortly before the close 
there was a break in prices, caused by the very gen- 
eral desire to realize. The boom appeared to be 
based solzly on the apparent excess of consumption 
over production, as shown by the daily reports 
respecting the quantity of oil drawn off from wells 
and that shipped and piped out of the regions. 

Well news yesterday did not appear to have any 
special vitality, so far as affecting the market is con- 


188 


cerned. A heavy flowing well in the Balltown dis- 
trict came in on Thursday and another was reported 
yesterday morning without the slightest effect hav- 
ing been observable on prices. These wells produce 
from 600 to 1,0co barrels daily (so reported). At 
the close yesterday the price bid for pipe line certi- 
cates was $1.153%, against $1.1134 at the close 
on Friday of last week, an increase of 43¢c. on the 
week. The total clearances of the week as re- 
ported at the New York Exchange amounted to 
33,500,000 barrels. 

The shipments of petroleum from the regions 
continued to exceed the runs (from wells to tanks) 
about 13,000 barrels daily, according to the Pipe 
Line Company’s report. 

The fpllowing shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening: 








Bagels Highest. Lowest. Closing. 
Saturday, September 15. nig 1.15% rig 1.14% 
Monday, ‘September 17 1.1598 1.15% 1.13% 11536 
Tuesday, September 18..... 1.149g  1.153g © £.137q 1.1434 
Wednesday, September 19 1.14% 1.1478 1.144% 1.14% 
Thursday, September 20.... 1.144 1.15 1.137 1.147% 
Friday, September ar....... 1.14% .17Q 1.1434 1.15% 


The marked advance in the price of certificates of 
crude on Saturday was reflected in the price of re- 
fined for export, which advanced at once to 83éc. 
70° Abel test, a gain of %c. per gallon. Refiners 
at New York remained out of the market and refused 
to sell at any price, quotations continuing nom- 
inally at the figure given. The demand for crude 
in barrels, which had been fairly active early in the 
week, fell away later. Prices sustained no change. 

Prices for petroleum and its products, with com- 
parisons, have been as follows: 


Aug. 24. Aug. aI. Sept. 7. Sept. 14. Sept. 21. 
1.08 











Certifi’s, crude... I. o74 1.083 1.113% 1.1534 
Refined, rro° 7% 7% 8 81g Bi 
Refined, 70°. 798 1h 8% Big 84% 
Crude, in bbl 67%4@7% 7% (@7% 74@7% 74@8_ 7%@8 

Case, ane 9 9% 976 9% 95% 
Naphtha.. 5% 5 54 54 5% 





The exports of petroleum from the United States, 
crude equivalent, for the week ending Sept. 15, was 
14,473,599 gallons, against 15,830,221 in the preced- 
ing week. The total export from the United States 
since January I was 451,014,457 gallons, against 
454,868,445 gallons in the corresponding portion of 
1882, a decline in the current year of 3,853,988 
gallons. The total exported from New York city 
during the week ended Sept. 15 was 12,335,437, and 
during the year, to that date, 371,428,407, against 
359,883,431 gallons in a like portion of 1882, This 
shows an increase in shipments on the year from 
New York alone, as compared with 1882, of 
11,544,976 gallons (crude equivalent) as against a 
decline’ from the country at large of 3,853,988 gal- 
lons. 





OCEAN FREIGHTS. 

The ocean freights market at New York has been 
quiet during the week. Charters have been re- 
stricted. This has been due in part to the attitude 
of refiners ot petroleum who remained out of the 
market, even with prices at 8%c. per gallon for 70° 
Abel test. Foreign buyers of wheat have also 
been apathetic, and the consequence has been that 
on the whole the demand has been below the 
supply. A few grain charters have gone abroad 
only. At the berth, the average quantity of grain, 
provisions, cheese, etc., has been disposed of. 
Dates for charters have been moderately steady, 
despite the lessened demand. Berth rates have 
been practically unchanged. Some grain has been 
shipped from Baltimore. At Philadelphia there has 
been a comparative dearth of vessels, which has 
gone far to sustain rates. 





OCEAN FREIGHTS ELSEWHERE, 
[By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa. ; Grain freights are strong 
and a shade higher, but quiet. Oil tonnage in 
fair demand, and rates firm. Toanage offerings 
moderate. Liverpool grain room, by steam, is held 
Wd. higher. 

From Baltimore, Md.: The freight market has 
again quieted down, and rates are nominal. 


From Wilmington, N. C.: Freights are low. 
Rates north react here. The wheat crop is prom- 
ising. 

From Savannah, Ga.: Tonnage is scarce and 


wanted for coastwise and toreign shipment. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: Trade is holding out well 
with jobbers, and stocks are clearing up close. 
Manufacturers are getting a few duplicates, but are 
nearing the end of their contracts, and the fall 
season will close about the end of this month. Sales- 
men with samples of spring work are prepared to 
solicit orders. Shipments are beginning to fall off, 
but are steadily running ahead of last year. For 
the past week shipments foot up 67,000 cases. 

Lrom Evansville, Ind. - The boot and shoe dealers 
say trade is very good, 


from Savannah, Ga.: 


week. Retail trade shows increased sales. 


HIDES AND LEATHER. 
{By Telegraph to BRADSTREET’S.] 


From Baltimore, Md.: he leather business is 
active, with an increase in the demand for good sole 
also light southern harness grades is 


and rough; 
noted. 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET'S. ] 


From Louisville, Ky.: Leaf tobacco is firm and 
A count of warehouse stocks shows 8,200 
The growing tobacco crop has suf- 
fered from the drouth, but at this stage rains are 
not wanted. About one-fourth of the’crop has been 


active. 
hogsheads. 


cut. 
Fvom St. Louis, Mo.: Tobacco has been dull but 
heavy. Sales have started at firm values. 


from Cincinnati, Ohio: 


say that it is equal to any year yet. 
From Baltimore, Md. ; 


tobacco, and prices have an advancing tendency. 
Ohio is also in steady demand. 





WHISKY MARKET REPORTS. 

[By Telegraph to BRADSTREET’S.] 

L’rom vansville, Ind.; Wholesale dealers 
trade is only fair. 

from St. Louis, Mo.: 


hold for advance. 


From Loursville, Ky.: Whisky is steady to firm 


and trade improving. 





LUMBER. 
[By Telegraph to BRADSTREET’S.] 
From Chicago, lil.: 
active. 
From Wilmington, N. C.: 
good local trade for building. 
L’rom Savannah, Ga.: 
home consumption. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
From Savannah, Ga.: 
dull. 





NORTH CAROLINA PEANUTS AND RICE. 
[By Telegraph to BRADSTREET'’S.] 
From Wilmington, N. C.: Rice has been in- 
jured both in quantity and quality. The peanut 
(estimated) og will be 150,900 bushels. 





SPECIAL NEW ORLEANS TRADE REPORT. 
(By Telegraph to BRADSTREET’S,] 

From New Orleans, La.: 
sugar in first hands, and the market is nominal. 
Molasses is inactive. Rice is dull and unchanged. 
Cottonseed oil is unchanged. Oil cake is $24; 
crude oil 30c. to 33c., and refined oil 4oc. Coffee is 
firm and unchanged. 


THE CHICAGO TRADE SITUATION. 
(Special Correspondence BRADSTREET’S. ] 

Chicago, September r9.—The condition of business 
in financial, mercantile, and industrial circles is most 
satisfactory; money is in good demand, the banks 
as a rule are carrying full lines of discounts, and 
rates are steady at 5@6 per cent. on call and 
6@7 on time paper, and the prospect for a con- 
tinued activity in the demand for money is encour- 
aging. New York exchange is in good demand, 
nearly all the western bankers being free buyers 
here, and the market is 25c. discount to par be- 
tween banks, and country collections by merchants 
easy. The movement of money to the interior is 
free, and the balances of interior bankers are closely 
drawn. The jobbing trade in dry goods maintains 
the large proportions noted last week, and some 
establishments are unable to bill and pack goods as 
fast as sold. A corresponding activity is reported 
in hats, ready-made clothing and general furnish- 
ing goods. The millinery houses, or at least the 
leading establishments, are swarming with custom- 
ers, and the mail orders were never exceeded 
in number. Boots and shoes are actively called 
for, and a fair trade is reported in leather, stocks of 
which are well under control. Hardware, metals 
and tinners’ goods are selling fully up to any 
previous time this season, and a corresponding 
trade is reported in bar, plate, angle iron and nails. 
Pig iron is selling fairly in job lots as wanted by 
manufacturers, who generally buy after a hand-to- 
mouth fashion, but stocks are light, and there is no 
disposition to press sales by offering to shade quo- 
tations. Nor is it likely that any moderation that 
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Boots and shoes are in 
good demand, and heavy shipments are made every 


The tobacco market is 
unchanged. The plant is being cut, and reports 


There is a general de- 
mand from shippers for good grades of Maryland 


in 
liquors report a considerable improvement, but still 
Whisky is in better demand. 
Kentuckies are bringing a better price than last 
week, and while a few lots have been thrown upon 


the market by holders of maturing paper, such have 
been bought up by speculators who are prepared to 


Lumber is decidedly more 
In lumber there is a 


Lumber is quiet, except for 


Naval stores are somewhat 


There is no stock of 













































































































jobbers could consistently make would increase 
buying. Groceries are moving freely on orders, 
and the volume of sales are fully up to any corre- 
sponding period. Drugs, chemicals and druggists’ 
sundries are selling freely. The furniture trade is 
fairly active. Coal is active and the trade more 
satisfactory than at the opening of the month. 
Lumber is meeting a good sale, and stocks. here 
and in the interior are passing into consumption 
more freely. Wool is meeting a very good demand 
from eastern and middle state manufacturers, but 
there is no excitement, and the takings are gen- 
erally on a basis of current or near future wants. 
Hides are moving a little more freely, some of the 
tanneries being disposed to put in more stock, but 
there is no change in prices. 

The grain markets are active, but the course of 
prices very irregular. Wheat is arriving more 
freely ; liberal receipts are also reported at other 
northwestern markets tributary to the spring wheat 
districts. Stocks are large. The shipping demand 
fails to develop with the inward movement, and, 
although prices are relatively low and the quality 
superior, there is an absence of confidence sufficient 
to induce large and strong operators to either buy 
on speculation or ship, and trading is closely con- 
fined to what are known as scalping deals between 
brokers. The certainty of increasing stocks and 
higher rates for freight and insurance as the season 
advances also aggravates the situation, and closing 
prices to-day are about the lowest of the year, and 
26c. below the highest figures last spring, when the 
market was manipulated by a clique whom, it is 
gratifying to know, lost over $1,200,000 in an at- 
tempt to force values above figures justified by the 
laws of supply and demand. Corn continues to 
come forward freely, but there is a large shipping 
movement to New England and Canada, and, 
although the scare regarding frost damages has 
materially subsided, the grain is regarded with con- 
fidence, and in spite of the efforts of the 
bears the market shows great elasticity, and 
each downward movement is followed by a sharp 
advance. The provision trade fails to show any 
signs of health. Pork and lard are scarcely called 
for by distributors to the consuming sections, and 
prices are down to the lowest figures of the year, 
the decline in pork from the highest prices last 
May being $10 per barrel and lard about 5c. per 
pound. Meats are meeting a fair consumptive 
demand, but prices sympathize with pork and lard, 
and short ribs are correspondingly low, the decline 
in prices since early in May being 50 per cent., and 
at this great shrinkage there is a lack of confidence 
among buyers and lower prices are predicted. 
Stocks of grain in Chicago on dates named were: 


BORDEAUX WINES AND THEIR P. 


The British consul at Bordeaux says in 
report: ‘‘ Low-priced genuine Bordeaux win 
be regarded as non-existing. Whenever t 
anybody sees price-lists containing the well 
names of Bordeaux wines with the same j 
affixed to them as used to be charged for thi 
ten to fifteen years ago, or in times of excep' 
abundance, he may be quite sure that such 
are not the growth of the vineyard under the n 
of which they are offered for sale. The pri 
of the commonest class of Medoc wines (‘ 
dinaire') have increased 75 to 100 per cent. 
the last decade. Any one who wishes at preset 
buy pure genuine Medoc or other well known 
of this district should consequently not only 
pared to pay a far higher price than he m 
paid ten years ago for the same kind, but he sh 
take the requisite steps to make sure that the y 
he is buying has passed through the hands 
honest dealers, both in France itself and 
other countries. The quantity of adulterai 
falsified (so-called) ‘Bordeaux wine’ expor' 
present annually is very considerable. With reg 
to the quality of the 1882 vintage no t 
definite opinion seems at this date to have yet k 
arrived at, and the views of connoisseurs a e 
quite at variance. Some of the latter appea 
think that the 1882 wines show much softness, 
sufficient body and color; others, though a 
that they possess a certain ‘ finesse,’ regard : 
as inferior to the 1881 vintage; but all op nio 
agree that during the last two or three months 
1882 wines have certainly developed themselves 
remarkable manner. Prices for superior clas: 
stated to have been as much as 35 per cent. | 
those obtained by 188z wines.”’ 


DRAWBACKS TO FRENCH TRADE. 


The difficulties in the way of the expansior 
French commerce are clearly put in the Econo 
Francais. It is asserted, first, that England and : 
many are able now to imitate and produce 
with the art and taste of which France had o: 
practical monopoly. The rise of art schools abr 
has done this. Secondly, French artisans de 
higher wages than in Germany, Belgium or | 
while in England, if the rate of wages is high 
longer day’s work is given by work-people. 
the authority of M. Leroy-Beaulieu. The y 
goes on to say that the behavior of work 
France to small masters is such as to drive th 
of their trade as soon as the smallest accumul 
of savings enables them to retire. Further, 
France, in disseminating the protectionist i 2 
which M. Thiers was the apostle, has cony. 











Sept. 15, ert 16, Sept. 17, Sept. 16, 
a 7 ae rhia'g pie, Italy, Austria, Germany, Russia, the United § 
Wheel siyraciaes: Grates sSbnewe p557:000 1306, of and other countries, with the effect of closi 
OAS Senne. ate 522,c00 944,000 732,000 soho eign ports to French goods. More stress than 
Bees sidecams ae eae Bioce Z6oeo | anything else’ is, however, laid on the syste 
Te ae hoe MRS Sse Ste Seca military service, which ruthlessly recalls young m 


from promising occupations abroad and cuts 
many useful commercial careers. 








RUSSIA'S TRADE IN BEEF. 

The Pall Mall Gazette of recent date says : 

‘The last four months have witnessed the develop- 
ment of a considerable importation of dead meat to 
this country trom Russia, and during July £10,000 
worth of fresh beef reached England from the 
Baltic port of Libau, It is stated that the meat, 
which arrived in good condition and met with a 
ready sale, was not frozen, nor even refrigerated, 
after the fashion of American beef, having. been 
killed only six days before it reached the London 
salesman. To keep it in good condition it was 
only found necessary to preserve a temperature 
chilled to a point ranging from 38° to 42° Fahren- 
heit. If this importation of Russian beef de- 
velops into a great dead meat trade between 
the continent and England, a satisfactory solu- 
tion will be found to the much-vexed question 
of the disease bred in our herds by live importa- 
tion. Hitherto attempts to supply our dead meat 
markets from abroad have been commercial failures. 
The company, for instance, organized to export 
Australian mutton met with disaster, in spite of the 
fact that their meat readily fetched sixpence a pound 
in London—an advance, that is to say, of more 
than roo per cent. over the price current in Ade- 
laide. This immense profit was, however, more 
than counterbalanced by the enormous outlay in- 
curred in the purchase of refrigerators and other 
kinds of machinery and in paying a heavy freight- 
age. That the importer of dead meat is at a dis- 
advantage as compared to the importer of live stock 
is, indeed, selfevident. The adverse conditions 
are, of course, very much modified in favor of the 
importer when he ships his meat from continental 
ports within easy access of our shores.” 4 


THE COCHINEAL TRADE OF TENER. FFP 

The following is taken from the London Z%, 
recent date: ‘‘ The old proverb that ‘ What i: 
man’s meat is another man’s poison’ was 
better exemplified than in the cochineal trade, 
has been nearly ruined since the discovery of 
dyes. Until very recently this trade was the 
stay of the island of Teneriffe, the cochine: 
pending upon the cultivation of the cactus 
(Opunta Ficus Indica), which, since the supe 
of the trade by aniline, is no longer the remuni 
tive business that it formerly was. 

Cochineal consists of several kinds and an it 
the first and seco qualities being called bi 
aconchada, the others being madres buenos. 
plateada. The export trade is principally 
latter kinds, the first being less abundant and kb 
ing to be more carefully picked and sorted. “ 
madres buenos is seldom exported, but is prin 
used for propagating the cochineal insect by s} 
ling them on the thick fleshy leaves of the plz 
which flourishes equally well in indifferent — 
rocky soil, and requires little or no care o} 
gation. The sowing or sprinkling season 
the insect is during the month of May 
June and the gathering is made in October, 
the commercial operations commence and co! 
until the following May. During 1882 the ship 
of cochineal were 4,840,316 pounds, showi 
diminution of 791,339 pounds on the export « 
previous year. Of this quantity England 
2,715,983 pounds, America 868,813 pounds, 
France 952,460 pounds, the remainder going to G 
many, Spain and Morocco. ‘That the trade 
great value is shown by the price in 1880 of 2s 
per pound in England and 3f. the kilo in 



































































h produced a return of £600,000, or four- 

of the whole trade of the Canary 
nds. The trade might have continued 
a better state, had not the cochineal farm- 
glutted the markets, and refused to see the 
ssity of lowering their prices, in consequence of 
discoveries of fresh coloring matter. Consul 
puis says that the failure of the trade has affected 
sses of society, and has brought great distress 
ly into the homes of the workingmen, but of 
salthier residents, who were all more or less 
sted in cochineal. It is now proposed to limit 
owth of the cactus and to substitute that of the 
cane, for the cultivation of which, and of 
o, the island is extremely well fitted. 
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RADE EMBARRASSMENTS. 


here were 177 failures in the United States reported to 
EET’S during the past week, 41 more than the preceding 
6 more than the corresponding week of 1882, and 81 more 
he same week of 1881. Compared with the previous 
k the middle states had 38, an increase of 10; New England 
a increase of 14; southern states 21, an increase of 3; 
states 52, a decrease of 2; Pacific states and terri- 
es 20, an increase of 16; Canada and the Provinces 26, an in- 
se of 12. Among those reported embarrassed were A. & E. 
h, importers of notions; Abraham S, Herman, knitting 
, and J. S. Ludington, lumber, New York; Young, 
& Co., tanners’ extracts, and Farrington & Hunnewell, 
ware manufacturers, Boston; Storer, Bolster & Co., 
ale dry goods, Portland, Me.; Henry A. Ramsey & Co., 
works, Baltimore; Anthony & Kuhn Brewing Company, 
Louis. In the principal trades the failures were as follows : 
cers 34; general traders 14; liquors 13; manufacturers 13; 
ing 7; lumber 7; furniture 7; jewelry 6; shoes 5; dry 
5; fancy goods 5; produce and provisions 5; drugs 5; 
cers and confectioners 4; hats 4; hardware 4; grain and 
r3; hotels and restaurants 3; harness 2; commission 2; 
; gents’ furnishing goods 2; stationers 2; tobacco and 
rs 2; millinery 2, ‘ 


; CALIFORNIA. 
SAPAY.—H. Aronson, dry goods, has assigned. 
SREENVILLE.—R. L. McGill, saloon, has filed a petition 
insolvency. _ 
LOS ANGELES. —Isaac C. Goff, commission fruits, has ‘filed 
tition in insolvency. 
OAKLAND. —J. J. Damon, saloon, is in insolvency. 
JAKLAND.—Lynch, Maloney & Co., coal and wood, have 
¢d a petition in insolvency. 
KLAND.—William A. Slocum, publisher, is in insolvency. 
BERNARDINO.—Charles A, Ferguson, agricultural 
plements, is in insolvency. 2 
N BERNARDINO.—J. E. McCrystie, tailor, has failed 
id left town. 
FRANCISCO.—A, Asmann, produce, has been closed 
achment. 
SAN FRANCISCO.—Douglas, Stevens & Co., grocers, have 
ad out and been attached. 
SAN FRANCISCO.—Edward F. Hall, Jr., stock broker, has 


Y FRANCISCO.—Henry Matschke, hotel, has been at- 


N FRANCISCO.—J. Nunan, restaurant, has been closed 

the sheriff. 

SAN FRANCISCO.—P, H. Owens, merchant, has been 

sed by attachment. 

SAN FRANCISCO.—E, Rimassa, shoes, has been closed by 

achment. 

A N FRANCISCO.—A. Ungrott, saloon, has been sold out 

e sheriff. z 

FRANCISCO.—Frank B. Veirs has filed a petition in 
ncy. S 

STOCK TON,—James McDonald, fancy goods, has assigned. 


COLORADO. 

ER TRAIL.—Payne & Dillon, general store, gave a chat- 
ortgage for $6,000, sold out and were attached for $1,793. 
ADVILLE.—George C. Steele & Co., gents’ furnishing 
ods, have assigned and been attached. 

—B. E. Ladd, Jr., saloon, bas been closed by the 


a CONNECTICUT. 

ETHEL —Judd & Judson, hat manufacturers, have failed. 
NBURY.—Green Brothers, grocers, have been closed by 
eriff. 

W HAVEN.—Albert T, Candee, hats, has failed. 
TERBURY.—Henry L. Noble has assigned. 

a DAKOTA. 
MBERLAIN,.—Dickinson & Humphrey, general store, 
failed. 

EY CITY.—James D. Allen, jeweler, has been closed 
sheriff on an attachment in favor of Warner & Co., of 


polis. 
_ FLORIDA. 
SACOLA.—J. J. Grant, grocer, has assigned to James 


; GEORGIA. 

AVANNAH.—S. Gerstman & Co., wholesale groceries and 
duce, have been attached. 

NNAH.—John Hoyt, saloon, has been closed by the 


ANNAH,—L. C, Tebeau, carriages, has assigned to 
F. Brooks. 
HVILLE.—W. T. McMillan & Co., general store, 


-— ILLINOIS. 

IBRIDGE.—E. Dashiell & Co., clothing, have been 
d by the sheriff. 
CAGO.—Augustin Brothers, manufacturers of lasts and 
been closed by the sheriff. 
GO.—Childs & Spencer, proprietors of the Kingman 
acturing Company, have assigned to Frank R. Groves. 
es $9,338; assets $5,£92. 
\GO.—Adam Craig, trading as Adam Craig & Co., 
as assigned, 
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CHICAGO.—Receiver Bentley, for Peter McGeoch, grain, 
who failed three months ago, was discharged on the 18th inst., 
having closed up accounts. He paid out to the unsecured 
creditors $789, 140. 

CHICAGO.—Application has been made for a receiver for the 
Sigwalt Sewing Machine Company. ‘The liabilities are reported 
at about $70,000. 

DANVILLE.—J. A. Webster & Co., grocers, have been at- 
tached. 

HINCKLEY.—H. M. Maltbie & Co., grain, have failed. 

JACKSONVILLE.—E C. Lax, agricultural implements, 
gave a judgment for $9,587. The branch store at Ashland, 
under the style of E, C. Lax & Co., has been closed by the 
sheriff. 

KANKAKEE —Beauchamp & Babel, drugs, have assigned. 


INDIANA. 

FARMLAND.—Isaiah Jay, general store, has assigned. 

LAFAYETTE.—J. H. & W. L. Ward, carpets, are reported 
to haveassigned. W. L. Ward, furniture, has assigned. 

SHELBYVILLE —John Newcomb, notions, is reported to 
have left town. 

SHERIDAN.—Rodman & Walker, general store, have com- 
promised at 75 cents. 

THORNTOWN.—A receiver has been appointed for the Hop- 
kins Improved Scale Company. 


IOWA. 

CEDAR RAPIDS,—A. Andrews, furniture, has assigned to 
Warren Harmon. 

CHARITON, — Swanson, Berquist & Co., grocers, have 
assigned, 

DUBUQUE.—Frilk Brothers, painters, have assigned to J. G. 
Brown, ‘ 

MARSHALLTOWN., — DeWitt Dean, grocer, has been 


closed by the sheriff. 
KANSAS. 

TOPEKA.—Meyer Brothers, bakers and confectioners, have 

had a mortgage foreclosed, 
KENTUCKY. 

COVINGTON.—L. B. Culbertson, Hope Pump Works, has 
called a meeting of creditors. 

PADUCAH.—F. J. Dossett, grocer, has failed, and paid 


nothing. 
MAINE. 

BELFAST.—Edwin A. Staples, fish, is in insolvency. 

BIDDEFORD,—tFrank M. Cotton, drugs, is reported to have 
failed. Liabilities $5,500; nominal assets $2,000. 

BLUE HILL.—Ancrew Staples, grocer, is reported offering 
4o cents. 

DEXTER,.—W. J. Hazeltine, harness, has failed. 

LA GRANGE,—F. L. Hackett, general store, offers 10 cents. 
Liabilities $9,000; actual assets about $1,500. 

MECHANICS FALLS.—The Dennison Paper Manufactu- 
ring Company has been attached for $4,000 

PORTLAND.—A meeting of the creditors of Storer Brothers 
& Co, and their successors, Storer, Bolster & Co., wholesale dry 
goods, was held on the roth inst. The total liabilities to out- 
side crejitors are $324,625 and nominal assets about $223,000. 
Storer, Bolster & Co. owe $118,000, of which $83,600 is to Storer 
Brothers & Co., and net assets $74,000. A committee was ap- 
pointed, and Hon. R. M. Richardson was continued as trustee 
of the funds of the firm. Storer Brothers & Co. were succeeded 
by Storer, Bolster & Co. in July, and a month later the latter 
sold out their stock to Deering, Milliken & Co. In winding up 
their affairs the firm fouid that their assets were not sufficient 
to pay in full. 

RAYMOND.—Alvin E. Plummer, trader, has been attached. 

SKOWHEGAN.—W. C, Pearson, jeweler, is offering 40 
cents. Liabilities over $4,000; assets about $3,000. 


MARYLAND. 
BALTIMORE.—Henry A. Ramsey, trading as Henry A, 
Ramsey & Co., Vulcan Steam Engine Works, assigned on the 
18th inst. to William Reed and C. Dugan. He was attached in 
St. Louis, where he had a contract to build the water-works. 
His property in Baltimore is largely mortgaged. 


MASSACHUSETTS. 


BOSTON.—Benjamin Burgess & Son, commission, who re- 
cently failed, have assigned to William C. Rogers and Franklin 
Haven, Jr. The liabilities it is thought will approximate 
$1,400,000, of which less than $170,000 is acceptances. The 
principal assets for the unsecured creditors are claims for about 
$600,000 against parties in Cuba. 

BOSTON.—C. W. Clements, wholesale boots and shoes, 
offers 30 cents, 25 cents in six months and 5 cents in one year, 
at 6 per cent, interest. , 

BOSTON.—James E. Cook, provisions, has failed and gone 
into insolvency. Liabilities about $650 ; assets nominal, 

BOSTON.—Fred. V. Dizney, jeweler, has failed. 

BOSTON,—Farrington & Hunnewell, silverware manufac- 
turers, have failed. They had indorsed accommodation paper 
for several years for Young, Thayer & Co., the amount now 
outstanding being placed at about $65,000. Some of this has 
gone to protest. The firm have been in business forty-five 
years, and their failure is attributed solely to their accommoda- 
tions. 

BOSTON.—The liabilities of W. J. Huse, tailor, are about 
$2,000. 

BOSTON.—J. F. Lamson, flour and grain, has failed. Liabil- 
ities, unsecured $24,c00; secured $27,000, of which $18,500 is 
secured by realty mortgages and the balance by hypothecated 
grain; the equity in real estate is called worth $7,000; over- 
plus on hypothecated grain $1,000 ; and there is personal prop- 
erty $4,000, making the total nominal assets for the unsecured 
creditors $12,000, A committee of creditors has been appointed. 

BOSTON.—W. D. Lewis & Co., wholesale lumber, are in 
insolvency. 

BOSTON.—Young, Thayer & Co., tanners’ extracts and dye 
manufacturers, have failed and called a meeting of creditors for 
the 27th inst. They had considerable capital locked up, had to 
borrow largely, and facilities for obtaining money were cut off, 
Their liabilities are said to be nearly all on notes discounted, 
being estimated at about $85,000. In a recent statement they 
claimed nominal assets $214,000, of which $125,0c0 was plant 
and equipment in Canada, They have a branch at Liverpool, 
England. 

COTTAGE CITY,.—Lloyd Abbott, hotel, has failed. Liabil- 
ities $4,275; nominal assets $1,500, He will settle in insolvency, 

EAST WEYMOUTH.—Reed & Hawes, shoe manufacturers, 
are reported to have assigned. Liabilities $46,000; assets 
$12,000. 

FLORENCE.—Charles L. Hyde, fish, has assigned. Liabili- 
ties $1,200 ; assets $300, 


LOWELL.—George S. Kittridge, belt maker, has failed. 
Liabilities $4,630; assets about $2,000 in accounts. 

MARBLEHEAD.—The liabilities of S. E. Crowell & Co., 
shoe manufacturers, are about $11,000. 

NORTHAMPTON.—Roland Lewes & Son, grocers, have 
called a meeting of creditors and offer go cents. Liabilities 
about $3,600; assets $2,000. 

ROCKPORT (Pigeon Cove).—John F, Swett, hotel, owes 
$10,000 ; assets $500. 

SPRINGFIELD — J, E. Robinson, grocer, has assigned. 

SPRINGFIELD.—B, R. Stephens, grocer, is reported settling 
with creditors at 4o cents. 

WALPOLE.—Bradford Lewis & Son, cotton waste and card- 
board manufacturers, have suspended. Liabilities about $55,000. 

WORCESTER.—L. P. Ballou, grocer, has settled at so cents. 
Liabilities $1,800. 

WORCESTER.—William T. Ewell, cabinetmaker, is in in- 
solvency, Liabilities $1,000; no assets. 


MICHIGAN. 

CEDAR SPRINGS.—John Emerson, beer bottler, has sold 
out and is reported to have no assets. 

GRAND RAPIDS.—W. C. Dennis, printer, has been at- 
tached. He has chattel mortgages against him for $6,300. 

GRAND RAPIDS.—Peter Osterhout, lumber, has failed. 
Liabilities about $11,000. 

GREENVILLE.—A,. Z, Tompkins, grocer, has been closed 
under a chattel mortgage. 

LUDINGTON,.—Henry Konicke, saloon, has been attached, 

PONTIAC.—E. S. Brown, confectioner, has given a bill of 


sale. 

MINNESOTA. 
BRAINARD.—George Lord, saloon, has assigned. 
BRAINARD.—W. E. Martin, saloon, has assigned. 
MINNEAPOLIS.—The International Ditching Company has 


been attached. 
MISSOURI. 

DIEHLSTADT.—Worrell & Burnett, grocers, are reported 
to have failed. 

KANSAS CITY.—W. H. Robertson & Co., wholesale cigars, 
have assigned. 

ST. LOUIS.—The Anthony & Kuhn Brewing Company suc- 
ceeded Anthony & Kuhn, brewers, on the 15th inst. with a 
capital stock of $150,000. In taking the necessary legal steps 
it was found the assets were not as large as supposed, and the 
attorney advised the partners to submit their affairs to the 
creditors. The liabilities are $350,000 and assets $400,000. The 
business was established in 1867 and was very extensive. 


MONTANA. 
BILLINGS.—Marks & Soule, general store, have assigned. 
MILES CITY.—D. Horagan, shoes, has assigned. 


NEBRASKA. 
KEARNEY.—Williams & Young, millinery, have been closed 
out by creditors. 
ODELL.—John Postlewait & Co., general store, have been 
closed by the sheriff on an attachment for $3,500. 
OMAHA.—Lewis Brash, clothing, has assigned. The banks 
hold mortgages on real estate for $6,350. 


NEVADA. 
EUREKA.—H. Kind, grocer, has failed. 


NEW HAMPSHIRE. 

MANCHESTER.—Furness Brothers, produce, have failed. 
Liabilities $4,000 ; nominal assets $1,000, They offer 10 cents. 

MANCHESTER.—Goodwin Brothers, wheel manufacturers, 
are reported to have failed. Liabilities $3,000. 

MANCHESTER,.—A. G. Pratt, grocer, is reported to have 
failed. Liabilities $1,300; assets light. 

PORTSMOUTH,—Bessie S. Connell, millinery, has been at- 
tached. 

PORTSMOUTH.—C. Sullivan & Co., fish, offer 20 cents. 
Liabilities about $13,000 ; assets $2,500. 

TILTON.—George A. Stevens, drugs, has failed. Liabilities 
about $6,000 ; nominal assets about $4,000. 


NEW JERSEY. 
NEWARK.—Hiram Cation, grocer, has failed. 
WORKTENDYKE.—The report of The Wortendykn Manu- 

facturing Company, silk goods, shows liabilities, exclusive of 
capital stock, $434,915, of which $205,634 are on notes and 
$213,950 bonds and mortgages. The assets are $317,997, con- 
sisting of machinery and products in process of manufacture 
$92,873; mill property and other real estate $212,700; bills re- 
ceivable $12,424; bad and doubtful $48,393. 


NEW MEXICO. 
WATROUS.—John O'Laughlin, saloon, has been closed by 


the sheriff. 
NEW YORK. 


ALBAN Y.—Leonard & Weeks, printers, have been protested, 
and creditors representing over $4,000 are seeking a settlement. 

BATAVIA.—John K. Giddings, cigar manufacturer, has as- 
signed. 

BELLONA.—Rippey & Barnes, general store, have assigned 
to Samuel McBlain. Liabilities about $5,000; assets nearly as 
large. 

BROOKLYN.—John C. Brown, furniture, assigned on the 
17th inst. to William J. Gaynor, giving preferences for $14,231. 
The liabilities are reported at about $29,000. He started The 
Artistic Carpet and Furniture Company last March, 

BUFFALO.—Charles H. Baker, paper hangings, has as- 
signed, 

BUFFALO.—Tobias Campion, grocer, has assigned. 

BUFFALO.—The liabilities of L. M. Knauber, planing mill, 
are $5,800; nominal assets $7,000; actual assets $5,000 ; prefer- 
ences $5,200. 

BUFFALO.—L. C. Wood, painter, has failed and is out of 
business. Liabilities about $4,000; no assets. 

NEW YORK CITY.—The schedules of Edward Barr, iron 
pipe, show liabilities $62,352; nominal assets $135,420; actual 
assets $3,931. 

NEW YORK CITY.—The schedules of Buchow & Brandau, 
wholesale wines, show liabilities $11,594 ; nominal assets $6,754 ; 
actual assets $4,099. 

NEW YORK CITY.—James A. Cunningham, petroleum 
broker, suspended on the 2oth inst., short of 65,000 barrels of 
oil, which were closed out under the rule for his account. 

NEW YORK CITY.—Abraham S. Herman, New York 
Knitting Works, assigned on the 18th inst. to Joseph F. Cull- 
man, giving preferences to Rice, Stix & Co. $7,150; H. S. Mack 
& Co, $3,255; J. M. Herman $998; Louis Stix $14,423; total 
$5,827. 
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NEW YORK CITY.—William Bese, fancy goods, assigned 
on the (8th inst. to Isaac Trisdorfer, giving preferences for 
$o18. 

NEW YORK CITY.—James S. Ludington, hardwood and 
lumber, assigned on the 17th inst. to Benjamin F. Finley, giving 
him a preference for $4,559. He has been in business twenty- 
three years, and received a discharge in bankruptcy in 1875. 

NEW YORK CITY.—Charles E. McBride, paints, assigned 
on the 19th inst. to John C. Freeman, giving a preference 
for $80. 

NEW YORK CITY.—A. & E. Wallach, importers of notions 
and manufacturers of fancy leather goods, assigned on the 18th 
inst, to Frederick Lewis, giving preferences aggregating $119,- 
835. All the New York creditors, with two exceptions, were 
preferred. Among the preferences were the following: Elinore 
Wallach $81,462; Joseph D. Plant $14,275; Joseph Wallach 
$4,204; National Pahquioque Bank of Danbury, Ct., $5,000. 
The liabilities are reported at about $325,000, of which about 
$200,000 is due in Europe. The actual value of the assets has 
not been determined; they consist of a large stock of fancy 
goods, book accounts, notes, and some real estate, The failure 
is attributed to the effect of losses by tire in December, 1881, 
depreciation in values, depression in trade, and losses in trying 
to establish the leather goods branch of the business. The 
business was established about thirty-two years ago by Abra- 
ham Wallach, and his brother became a partner in 1866, 

NEW YORK CITY.—Stephen Weickert, shoes, assigned 
on the 17th inst. to Jacob A. Cantor, preferring Philip Stein $450. 

NEW YORK CITY.—H. Wolff, petroleum broker, has sus- 
pended. He was short of oil. 

PORT JERVIS.—William A. Taft, grocer, has assigned to 
William A. Crane, giving preferences for $1,127. Liabilities 
$2,093 ; nominal assets $917; actual assets $766. 

POUGHKEEPSIE.—Thomas Connelly, grocer, has assigned 
to George W. Pratt. j 

RIPLEY.—Hiram Eddy, meat market, has assigned. 

TULLY.—The liabilities of Cately & Crofoot, wagons, are 
about $6,000 ; assets about $3,000. 

YONKERS.—Jacob E. Parsons, lumber, has assigned to 
Robert P. Getly. 


NORTH CAROLINA. 
RALEIGH.—J. W. Walker, groceries and liquors, has as- 
signed. Liabilities $2,079; assets about $1,200. 


OHIO. 

ARCANUM.—Brandt & Painter, hats, have assigned. Lia- 
bilities $3,000; assets $2,000. They overstocked, and sales 
were slow. 

CANTON.—A. W. Swihart, grocer, has assigned to J. A. 
Halbfier. 

CINCINNATI.—Hugh McKenzie, shoe manufacturer, offers 
25 cents. 

CLEVELAND.—Marshall L. Shay, drugs, has assigned to 
E. W. Laird. 

CLEVELAND.—L., W. Tatum & Son, trading as The Im- 
perial Lumber Company, have assigned to I. N. Patterson. 
They had a branch at Pittsburgh, Pa. 

COLUMBUS.—S. McLilley, furniture, has assigned to J. H. 
Heilmann, 

HILLSTON.—Moyer & Co., clothing, have assigned. 

KENT.—J. C. Sweet, grocer, has assigned to T. W. Peckin- 
paugh. 

LIBERTY CENTER.—William N. Sidlinger, stoves, has 
assigned to A. C. Matthews. Liabilities $7,000; assets about 
$5,000. 

LIME.—J. W. Wentz, grocer, has assigned. 

SPRINGFIELD,—Dewitt & Ramsey, commission, have been 
closed by the sheriff. 

OREGON. 

PORTLAND.—August R. Haussmann, grocer, has assigned. 

PORTLAND.—Listman, Muller & Honneman, furniture, 
have assigned. 

PORTLAND.—E. Summerfield, tailor, has been closed by 


the sheriff. 
PENNSYLVANIA. 

ALTOONA.—D. W. Begle, jeweler, has been closed by the 
sheriff on execution for $1,397. 

KENDALL CREEK.—N. W. Brown, grocer, is reported 
closed by the sheriff. ~ 

MILTON.—C. B. Krauser, shoes, is offering to compromise 
at 30 cents. 

NEW HOLLAND.—Henry B. Musser, drugs, has been 
closed by the sheriff on execution for $2,000 in favor of C. 
Musser. 

PHILADELPHIA.—Bacher & Dreyfoos, manufacturers of 
lace goods, were sold out by the sheriff on the 18th inst. Lia- 
bilities $50,000. 

PHILADELPHIA.—J. Block & Brcther, shirt manufacturers, 
have had execution issued against them for $20,549 on a judg- 
mest in favor of M. Rosenbaum. Liabilities about $50,000, 
They have assigned to N. B, Thompson. 

PHILADELPHIA.—Gruber, Hoopes & Co., hats, are adver- 
tised to be sold out by the sheriff on the 25th inst, 

PHILADELPHIA.—Thomas J. Leckey, dyer, 
pended, 

PHILADELPHIA.—Lloyd & King, wholesale lumber, have 
assigned to Newton L, Lorrick. 

PHILADELPHIA —J. G. Miller & Co, bookbinders, have 
been closed by the sheriff on judgment for $8,000 in favor of B. 
W. Tingley. 

PHILADELPHIA.—Muller & Miller, bakers, were adver- 
tised to be sold out by the sheriff. F 

PHILADELPHIA.—Elias Rosenswieg, wholesale hats, was 
advertised to be sold out by the sheriff. 

PHILADELPHIA,.—S. D. Sollers & Co.,*manufacturers of 
shoes, are advertised to be sold out by the sheriff on the 24th 
inst. Their compromise fell through. 

PHOENIXVILLE.—E. W. Logan (Allen Wolfinger agent), 
hardware and furniture, has been closed by the sheriff. 


PITTSBURGH.—J. H. Laing, grocer, has been closed by the 
sheriff. 

ROCKPORT.—Jesse I. Everett, general store, has been sold 
out by the sheriff. 

SHAMOKIN.—B. J. Price, jeweler, has been closed by the 
sheriff. Preferred claims about $3,000. 

WATSONTOWN.—Keefer & Co., leather, have failed and 
been sold out by the sheriff. 

WILKES BARRE,—Richard Preusser, jeweler, has been 
closed by the sheriff on confessed judgment for about $4,000. 

WILLIAMSPORT.—Peck & Barnard, lumber, have assigned 
to E, R. Payne. They were involved by the failure of the Pal- 
metto Lumber Company, of Charleston, S, C., for which they 
indorsed. They also indorsed for Lloyd & King, of Philadel- 


has sus- 
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phia, who have also assigned. Their indorsements for both 
concerns aggregated between $200,000 and $300,000. 

WRIGHTSVILLE.—W. A. Gosnell, saw mill and lumber, has 
been closed by the sheriff. 


RHODE ISLAND. 

NEWPORT.—C, U. Coffin, fancy goods, has assigned, 

PROVIDENCE.—Caleb Allen, grocer, has assigned toy H. J. 
Dubois, 

PROVIDENCE.—J. B. Fitzpatrick, furniture, has assigned 
to J. C. Moore. 

SOUTH CAROLINA. 

CHERAW.—W. A. Benton, general store, has been closed by 
the sheriff. 

SUMTER.—J. C. McGuinness, saloon, has compromised at 


50 cents. 

TENNESSEE. 
DOWELLTOWN.—J. A. Roady, ery goods, has failed. 
NASHVILLE.—E. M. Cullom, gents’ furnishing goods, has 

assigned. 
WHITE BLUFFS.—J. W. Clengham & Co,, general store, 
have been sold out by the sheriff. 
TEXAS. 
BELLEVILLE.—Charles Freitag, baker, has failed. 
JACKSONVILLE.—B. Dreeben, general store, has been 
attached, 

KERRVILLE.—Coleman & Sons, general store, have been 
attached. 

LULING.—House & McClelland, dry goods, have failed and 
been closed by creditors. 

MARLIN.—Philipowski Brothers & Samuels, dry goods, have 
been closed by the sheriff. 

WEATHERFORD, —Surber & Taylor, stationers, have closed 
up. 

VERMONT. 

ST, ALBANS.—F. L. Brainard & Co., grocers, have failed. 

WOODSTOCK.—John S. Eaton, clothing, has been attached. 
Liabilities about $3,700; nominal assets $1,000. 


VIRGINIA. 
RICHMOND.—R, E. English, grocer, has called a meeting 
of creditors, 


° WASHINGTON TERRITORY. 
POMEROY.—Frank Pierce, harness, has transferred prop- 
erty and been attached. 


PUYALLUP.—C. W. Black, stationer, has called a meeting 
of creditors. 

SEATTLE.—Clarke, Anderson & Co., furniture, have been 
closed by attachment. 

SEATTLE.—The Oregon & Washington Trust Investment 
Company (Limited) has assigned. 


WEST VIRGINIA. 
CHARLESTOWN,—C, P. Light, miller, has assigned to F, 
W. Brown, Liabilities $1,500; assets about the same. 


WISCONSIN. 

APPLETON.—William Pardee, grocer, has been closed by 
attachment. 

MADISON.—M. S. Rowley, clothing, hats and caps, has 
been attached. Liabilities $27,000; assets $15,000. 

RUDDS MILLS.—T. P. Withee & Co., saw mill, have as- 
signed to J. L. Matha. 

MANITOBA. 

BRANDON.—McDougall & McPherson, late contractors, 
have failed. 

CARMAN CITY.—A. Grattan, general store, has com- 
promised at 45 cents. 

EMERSON.—Graves & Brouse, printers, are in the hands of 
the sheriff, 

EMERSON.—Miss A. Jasper, millinery, is offering to com- 
promise at 50 cents. 

GLADSTONE,—D. J. McQueen, general store, is advertised 
to be sold out by the sheriff. 

MOUNTAIN CITY.—The stock of R. Brown, groceries and 
dry goods, is reported to have been seized by crecitors, 

PORTAGE LA PRAIRIE.—F. S. Moule, grocer, is reported 
to have called a meeting of creditors. 

RAT PORTAGE (Keewatin.)—Frank 
store, has assigned, 

WINNIPEG.—Shotlander & Co., fruits, are reported to have 


left town. F aS. § PY 
NEW BRUNSWICK. 
GIBSON,—Sewell & Boyd, grocers, have failed. 


NOVA SCOTIA. 
HALIFAX.—Alex, Mackenzie, grocer, has assigned. 


PROVINCE OF ONTARIO. 

CHATHAM.—The stock of the estate of A. O. Brown & Co., 
fruits, is advertised for sale by trustee. 

CORNWALL.—Vineberg & Brother, general store, have 
failed, 

DUNVEGAN,.—William Urquhart, general store, has com- 
promised at «0 cents. 

HAMILTON.—Frank Rowlin, sausage casings, has failed. 

INGERSOLL.—W, J. Hewitt, grocer, is advertised to be sold 
out by the assignee. 

LAMBTON.—D. McBean, general store, has assigned, 

MILVERTON.—John Attridge, shoemaker, is advertised to 
be sold out under a chattel mortgage, 

NORTH PORT.—Richard Morden, general store, is adver 
tised to be sold out by the sheriff on the 20th inst. J 

STITTSVILLE,—J. Cohen, general store, is reported to have 
assigned and offers 10 cents. 

STRATHROY.—Dumbrill & Co., hardware, have called a 
meeting of creditors. 

PROVINCE OF QUEBEC. 

HENRYVILLE.—Gariepy & Girard, general store, have 
assigned. 

MONTREAL.—Carmody Brothers offer 70 cents. 

MONTREAL.—Charles Devits, hairdresser, is advertised to 
be sold out by the sheriff on the 18th inst. 

MONTREAL.—The Exchange Bank of Canada suspended 
on the 17th inst. and will probably go into liquidation. The last 
statement showed total liabilities $2,906,072; assets $3,805,207. 

MONTREAL.—Peter Hood & Co., soap manufacturers, have 
failed, 

QUEBEC.—J. B. Z. Dubeau, wholesale and retail grocer, has 
assigned. 

ST. POLYCARPE.—Joseph J. Prevost, grocer, has assigned, 

STANFOLD.—The estate of A. Thibaudeau, general store, 
has been sold at 75 cents, 


Gardiner, general 


/ GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm, Excellent references. Address E. P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 
















CANADA, 
MONPREAE.), <isccs.eses cds Exchange Bank of Canada. 
ILLINOIS, 
POR ANSO Sere cestaag dame aie Chicago National Bank. 
CHIGEGOM wrasiecatercs «ses Traders’ Bank, 
MASSACHUSETTS, 
BOSTON coches caksietans Mavenck National Bank, 
MISSISSIPPI. 
TAGCKSOMN |. ociansasentedemantas Greens’ Bank, 
MICK SBU Ri hove ar os cs neice Mississippi Valley Bank. 
MISSOURI. 
KANSAS (GILY sence stestas Bank of Kansas City. 
NEW YORK, 
AUBURN. tcc scinens ... Watson, Cox & Co. 
BUYFFALO....5... . Bank of Buffalo, 
PILE LPS... suns coat -John H. Roy & Co. 
KOCHESTER... .Commercial National Bank. 
SYRACUSE. cc casciisctts senrise Third National Bank 
NEW JERSEY. 
INE WAU ceric sere eterna wiainiea The German National Bank of 
the City of Newark. 
OHIO, 
CANTON .G. D. Harter & Bro, 
CLEVELAND. .Lamprecht, Hayes & Co. 
CLEVELAND... «Henry Wick & Co. 
PENNSYLVANIA. 
PED LOLS OIN GED eiece susie ast syhiese Fifth National Bank. 
PIDTSBURGH Wercn ore enacs Iron City National Bank, 
SOUTH CAROLINA. 
CHARLESTON... 3. jccsscese Carolina Savings Bank, Geo. W 
Wilhams, President ; J. Lamb 
Johnston, Cashier. 
TEXAS, 
FORT. WORTH Aves tvneatn City National Bank, 
TEXARKANA .... nsec enna Citizens Bank of Texarkana, 








INSURANCE, 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 17094. 





COMMENCED BUSINESS, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 

ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 
SURPLUS AS TO POLICY-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, payee 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





TDETITY ano CASUALTY, CO. 


179 BRoaDWay, NEW York. 


CASHIUCAPITAL. < viccees saveruse aveecenteeeenitestees $250,000.00 
ASSETS ier ss cite eters « ke ais Fang a Mela tren a cata eae one 463,390.61 
DEPOSIT WITH NEW YorkK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS.:.........c0esceveeses 100,000.00 


FIDELITY DEPARTMENT. 


Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. Ricuarps, President. 
Cees COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos, W. DrexEL, H, Vicror Newcoms, JOHN PaTon. 
A. L. Hopkins. Gen, E. F, WINsLow, DANn’L TORRANCE. 


Offices, 178 Broadway, N. Y. 


SECRETARY—D., J. HOPKINS. 
_ PRESIDENT. VICE-PRESIDENT, 
Sir A. T. GALT. The Hon, JAMES FERRIER, 


Managing Director—EpWarpD RAWLINGs. 
HEAD OFFICE: MONTREAL, 


Joun M, Crane, Sec'y. 





THE 








RADSTREEI'S MINIA1URE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


_ New special edition just published exclusivery tor the under- 
signed, by whom orders will be received and executed, 
Single copies, 75 cents; eight copies to one address for $5.00 


SENT BY MALL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 


-, 4-8 <=fc 4, 

































RAILROADS. 


Lhe Southwest System 


COMPRISING 


PROPES SIONAL 





Established 1878. 


C. BAYT DONE, 
Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHO 
THE UNITED STATES, 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 7 
SOUTHERN RAILWAY, Wis: 9, TH 


CENTRAL BRANCH UNION PACIFIC ANDLER & THOMSON. 
VY ’ 
irre as G Attorneys at Law, 


TEXAS & PACIFIC RAILWAY, 
INTERNATIONAL & GREAT NORTHERN 


16 Shoe and Leather i 


105 SUMMER STREET, 
Exchange Bld’g. BOSTON, h 


LA! 


MILTON A. CANDLER. 


ATLANTA, G, 





RAILWAY, YUAN ihc Q 
ttorneys and Counsellors, 
FROM 68 WASHINGTON STREET, CH 
Flannibal, St. Louts, Cairo, New [\ypis NOBLES WEIL ee 
Solicitors, 


Is0 SUPERIOR STREET, 


W. MILLER, 


° Attorney at Law, 
Mapison STREET, 


OHN H. BIRD, 


Attorney and Counsellor, 


Orleans, Galveston, 
TO 
KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


CLEVELAND, OHI 
MEMPHIS, Tew 


279 BROADWAY, NEW YOR!) 





T. R. BoRLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER BRo or : 


Through Freights, 


THROUGH PULLMAN 


TO ALL POINTS IN 


G "A RS NORFOLK 
‘HARP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 





MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, ARSCALLEN & CAHILL, 
LOUISIANA, NEBRASKA, Bareeteey ete 
TEXAS, ARIZONA, Collections promptly made. HAMILTON, CANADA, 
KANSAS CALIFORNIA [anore, TAIT & ABBOTTS, 
< Advocates, &c., 








11 HosPITAL St., MONTR 
Hon. i J.C. Aspott, Q.C, D.C.L, MeELBouRNE M. Ta 
H. M. HOXIE, TraFric MANAGER, OCs BEL. J. BETHAM ABBoTY, BC.L, H. ABBOTT, B.C.L 


GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


ST. LOUIS. - 
A. D. MURGAN, B.C.L., * 
Advocate, Barrister, &c. 
Commissioner for Ontario and Manitoba. bs 
P, O. Box 310, 112 5t, Francois Xavier St, MONTREAL 


No. 243 BROADWAY, NEW YORK. P A, RELLOND, ’ 
« Solicitor of Patents and Expert in Patent Cases, : 
156 ST, JAMEs ST., MONTREA L, 


HT, REYNOLDS, 
Solicitor of Patents and Expert, 
162 ST, JAMEs St., MONTR: 


A. L VNC, BeAny lhabe 


Cj Acvocate. Collections promptly made. 3 
53 ST. JAMES STREET, MONTRE: 











TROTTING STOCK. : 


SHLAND PARK 
STOCK FARM, 
LEXINGTON, Ky, 


B. J. TREACY, 


Breeder of Standard Bred Trotting psn ouput 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 





ra 





VA pei KERR, LASH & CASSEL 
Barristers, &c., 


TORONTO, Canada. 


LS 
E,Q.C. S, H. BLAKE, Q.c. J. K. KERR, Q.¢ 
Z. A, LASH, Q.C. WALTER CASSELS, Q.C, C, A. BROUGH, 
Cc. J. HOLMAN. H. CASSELS. K, MACLE 


Solicitors for the Canadian Bank wf Commerce 











DWARD R. C. CLARKSON, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 


TORONTO, Cana 


MERRITT a 
& COATSWORTH 


Barristers, Solicitors, Notaries, &c., 
J. E. ROSE, Q.C. J. H. MACDONALD. W. M. MERRIT1 
E, COATSWORTH, JR. J. L, GEDDES. TORONTO, CaNnaps 


PPLICATIONS PREPARED AND PATE 
PROCURED in Canada, United States and Fo 

~ Countries. DONALD C, RIDOUT & CO, 
Engineers, Experts, &c., &c., TORONTO, Canap A 


TEA ORAS Me] ee 
| Rk. LINGHAM, 
£ Live Stock Exporter, 


MAIN OFFICE: 
No. 8 Custom House Square, MonTREAL, P. Q. 


BRANCH OFFICES; 


No, 22 North Street, Boston, Mass. 
No. 55 Exehange Building, Union Stock Yards, Chicago, Ill. 





26 WELLINGTON ST., East. 


iio MACDONALD, 














TIME DETECTORS. 


ATCHMAN’S IMPROVED 
TIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 








7% 4. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist. 
ing and Pumping Engines 


A SPECIALTY. 


No. 35 WALL STREET, NEW YORK, N. Y, 
MILLS BUILDING, 


Patented 1875, '76, '77, ’80. Beware of Infringements. 


_ This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen, 
_N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


be IMELAUSER, 
P. O. Box 2875. 212 BROADWAY, NEw York 


WORSTED YARNS? 








WE TRACY WORSTED — 
MILLS CO. (Limited.} 


OFFICE AND MILLs, 


2500 SPRUCE St., PHILADELPHIA 


COTTON DUCK. 
OTTON DUCK 


OF THE FOLLOWING BRANDS: 
WooDBERRY, DRUID, CHAMPION AND WILLIAMS. 
COTTON DUCK FOR EXFORT. 


FRoTHINGHAM, Bayuis & Co., 


Fine Worsted Yarns, suitable for Cassimeres, Costes: Ds > 
80 South Street, New York. , 


Goods, etc. ; also Knittinyy and fine Zephyr Yarns, for 
machine work, 2 


lias ie ‘! “7 = 4 





or ST ie os oes 
¥ a Pd ay = ~ 




























NEW YORK COMMISSION. 

Henry H, Ware. 

ARE O SCHROLDER, 
COTTON 


Commission Merchants, 


NEW YORK COMMISSION. 


Lucius Hopkins SMITH. 
AMOS shale a Special, 





avus C. Hopkins, 
es D. MILLER. 


JOPKINS, DWIGHT & CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


i PEARL ST., NEW YORK. 


GILLIAT SCHROEDER. 


Post BuImLpInc, 16 & 18 EXCHANGE PLACE, 


e. 7 4 NEW YORK. 
jal attention given to the purchase and sale of future 
; coumecks, . SPECIAL ATTENTION GIVEN TO THE PURCHASE 


AND SALE OF FUTURE CONTRACTS 
IN NEW YORK AND LIVERPOOL, 


LEHMAN, DurR & Co, 


MAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


ELHMAN BROTHERS, 
Cotton Factors 


AND 
OMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, NEW YORK. 


AMES F: WENMAN & CO.,, 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, IN Ys 


COTTON Established (in Tontine Building) 1840. 
Members of the PRopuce | Exchanges. 
COFFEE Wm. Mone, H. W. HANEMANN. CLEMENS FISCHER, 

OHR, HANEMANN & CO., 

123 PEARL ST., 186 GRAVIER ST., 

NEw YorK. NEW ORLEANS, LA. 

Special Attention given to the execution of 

ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


“TOWN OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. 


rders executed at the Cotton Exchanges in New York and 
ol, and advances made on Cotton and other produce con- 
to us, or to our correspondents in Liverpool, Messrs, 
yGAss & Co. and Messrs. L. ROSENHEIM & SONS. 


[TJENRY HENTZ & CO., 


Commission Merchants, 


4 EM eas ew CO., 
SOUTH WILLIAM ST., NEW YORK. . he wreck : 
bxecute orders for future delivery of COTTON at the New Commission te ants, 


¢, Liverpool and New Orleans Cotton Exchanges. 16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 
so, orders for COFFEE at the New York Coffee Exchange. 
a CORRESPONDENTS ; 

. Fames Finlay & Co., Liverpool, London and Glasgow, 
srs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 

srs. Finlay, Muir & Co., Calcutta and Bombay. 


srs, Samuel H,. Buck & Co., New Orleans, 
y OODWARD 
: @ SZTILLMAN, 


Post BuILDING (rear of Custom House), NEw YORK, 


r for sale a large stock of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
SRADES, suitable to wants of Ameri- 
2an spinners. Terms to suit buyers, 
sash or time. ; 


ders for Contracts Executed. 


CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 





J. L. Macautay. A, J. MAcAuLay, 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


VEED LINDLEY (& €0., 


New York and Chicago. 


Epwarp M. FIELD. JOHN P, TRUESDELL. Pope C, TEFFT. 
DANIEL A, LINDLEY. EpwakD S, WASHBURN. 
Cyrus W. FIELD, Special. 


No. 17 South Street; Cor. Dearborn and Monroe Sts., 
STA MINS CHICAGO, ILL. 





i eta YOUNG & CO.,. 
COMMISSION MERCHANTS, 


NEw York, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represenied by SHAW & THOMAS, 
No. 52 Broad Street and No, 50 New Street, New York. 








BERT TANNAHILL. W. T. TANNAHILL. 


‘BRADSTREET’S, SATURDAY, SEPTEMBER 22, 1883. 


Ig! 





PETROLEUM. 


IC. MEHLEN, 
BROKER AND DEALER IN IMG: 
PETROLEUM AND ITS PRODUCTS, a9 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


CHARLESTON). 5. °C. 


Established 1870. 


NO PHOSPHATE CO; 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘‘ Duc Atomizing Mills.” 


Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DrR1ED BLOoD, GRrouND Fish Scrap, SouTH 
CAROLINA MARL, COTTON SEED MEAL. 





Henry M, Curtis. Wo. H. Coon, 


BN ie Verne Ory (Gs) cr CO-, 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins. | praycis B. HAcKER, Pres. 
ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Cruce Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


_ Josian S. Brown, Treas. 





LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEw YorK, AND OiL City, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 











F, W. WAGENER. Geo, A. WAGENER. 


" BROKER IN PETROLEUM, fF W. WAGENER & CO., 


No. BB Broadway, WHOLESALE GROCERS, 

NEW YORK ciTy. | LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHARVESTON, .62-C. 


We are prepared to [ill ordets at lowest market prices, and can 
compete with any market in the Unitec States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western trends we will state that we prom- 
ise their urders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


WV H,. JOANSON, 


Rooms 5 and 6. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired, 





N. F. HILton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Bi oad Street, No. 309 Walnut Street, 


Jas. A. WAUGH, 





NEW YORK. PHILADELPHIA. BISCHORP  &*. COs; 
* CHARLESTON, S. C., AND NEW ORLEANS, LA. 
G. YOUNG, Carolina and Louisiana 
PETROLEUM BROKER, Reis. 
EXPORTERS OF NAVAL STORES. MESTIC OR- 
OIL EXCHANGE, BRADFORD, PA. DERS PROMPTLY EXECUTED. ee 





Oil bought and sold for cash or on margins. 








hy bees GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








FERTILIZERS. 








ALTON, WHANN & CO.,| BELTING AND PACKING. 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAWARE. 





V2 W YORK BELTING 
AND PACKING CO., 


NEW ORLEANS~COMMISSION. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 





mOBERT TANNAHILL & CO. 


Attanta, Ga, 
X ROOKE DOSWELL, MANUFACTURERS OF HIGH-GRADE 
g FERTILIZERS. 
1 COT FON COTTON FUTURE BROKER, PLOW BRAND SUPERPHOSPHATE! A complete ma- 


: / tor all vith Il tully adj d ior. 
0 MMISSION MERCHANTS, UNITED COTTON BUILDING, nure for all crops, with ample and caretully adjusted proportions 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 


Joon H. CHEEVER, 7reasurer. 





of Nitrogen; available Phosphoric Acid ard Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielcing a 
CoTToN EXCHANGE BUILDING, NEw ORLEANS, LA. 
NEW YORK. 






















MOBILE COMMISSION. 


attention given to the purchase and sale of future 
contracts. 





“4W/VER, WALLACE & CO., 
' No. 47 BRoADWAY, NEw York, 
‘COMMISSION MERCHANTS. 


Special attention given to executing 
rs for COTTON for future delivery 
New York and Liverpool. 


D EO HUGE OY CO! 


COLON 
BUYERS AND BROKERS, 


RREN EWEN, JR. Joun M. Ewen. 


yb EN BROTHERS, 
» COTTON BROKERS, 


S. 31 & 33 BROAD STREET, NEW YoRK. 


Mositr, ALABAMA. 





CHICAGO COMMISSION. 
EVERINGHAM & CO, 


> Established 186s. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





JERKLOTZ, CORN & CO., ; 
___ Grain and Provisions, 
36 New Anp 38 Broap Sr., NEw York. 


HARJES & HERKLOTZ, 
; HAMBURG AND BREMEN, 


JOBERT MOORE ®& CO., 


Commission Merchants, 
sxchange Place, New York. 


ers for the purchase and sale of Cotton for immediate and 
future delivery will receive best atrention 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 











L[ONJO, Jr. Lovuts Monjo, Sr. 
ms MONSTO, SR., & CO., 
Commission Merchants, 


92 Pearl Street, New York. 
: P. O. Box 2478. 





ASTERS & CO,, 
COMMISSION DEALERS IN 
Ores, Pic Iron AND METALS, 


81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 


WSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


17 WitutiAM STREET, New York. 


IN, CAIRNS & CO., FOHN SWANSON & CO., 
RPOOL, ENG, NEW ORLEANS, LA. 


4 





large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year, All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively tor our goods. 


E. T. WALTON. CHARLES RICHAKDSON. F. N. Buck. 





PROMINENT PITTSBURGH 
MANUFACTURERS. 
GLASS MANUFACTURERS. 


Geo. A. Macbeth & Cons... 2 eseeecsses I.ead Glass Chimneys. 
Rechester Tumbler Cos oc.planniecine asians (Tumblers exclusively.) 











PITCH, PINE, LUMBER. 


E. W. McCtaveE, President. 
H. F. BurrouGus, V.-Pres. 


HE PITCH PINE 
MANUFACTURERS’ ASS'N,| prOMINENT. CHICAGO MANU- 








W. A. PARKE, Treasurer. 


N. R. VANDERHOOF, Sec’y. 


Wm. Clark 8 Co... .ccsscecs sens Hoop Iron, Cotton Ties, &c. 
‘ 

















ecm eats FACTURERS 
CAPITAL, $1,500,000. 
; DISTILLERS, 
No. I 8 BROADWAY, NEW YORK. Empire Distilling Co.............+ Palm Tree Gin and Gilt Edge 
r a % ologne Spints, 
SRSOED SOON BSTC TRADE. Henry H. Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
7 and Lithography. 


BAGS AND BAGGING. 


RADLEY, KURTZ & CoO., 











TYPE-WRITERS. 








25 PEARL ST., NEW YorK. 
HART, BRADLEY & CO., 160 Lake St., Cutcaco. REO TON STANDARD 
BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
7 , 7 . 
ABOT, BOWLES & CO., Type riter. 
BROKERS IN JUTE BuTTS AND BAGGI 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


82 & 84 So. PETERS ST., NEW ORLEANS. | ~ 
Wool, plain or printed to order, 
NG, 
No, 8: WATER SI., NEW YORK. | THE BEST WRITING-MACHINE IN THE 
AND USE NO OTHER. 





Established 1873. 


FIRE-PROOF 


pe 
BUILDING COMPANY, 
NEW YORK, 


.MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition blocks, For Arches, Partitions, Furring, 
Deafening. Koufing, ete. 

OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 

FirE-PrRoor BuiLpinc Co,, ~ 

52 Lexington St., Baltimore, Md. 


Sales six times as great as of all 
other Writing-Machines. 


MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoADWaAy, NEw YORK, 


EVERY 


A, L. LANSING, 
4 Merrick St., Phila,, Pa, 
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ROWN BROTHERS & CO, 


59 WALL STREET, NEw YorK. 
BUY AND SELL 


BILLSVOFP EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make oxescaanpi 2 Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


IDDER, PEABODY & CO, 


1 NASSAU STREET, - NEW YORK. 
113, DEVONSHIRE STREET, BosTON, 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 


BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 


Oe bean MUNROE & CO., 


No. 8 WALL STREET, NEW York. 
No. 4 Post OFFICE SQUARE, BosTON. 


ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 





PARIS HousE, MUNROE & CO. 





THE BANKING HOUSE 


OF 


AMES O'CONNOR, 
SON & COMPANY, 


No.690 WALL STREET 





NEW YORK CITY. 
[ee MOUNTAIN 
WATER COMPANY 
OF NEVADA. 


GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SEcRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 
S.C. Boynton. 


W. D. Ettis. A. W. WELCH. 
Tuos, B, CLATWORTHY. 





JOHN ABENDROTH,. 
GEO, D, COCHRAN. 
T. B. RAND. 


I. LOGIS AND SAN 
FRANCISCO MSE: 


so Gad ed eae lab 


S0-YEAR GOLD BONDS; 
Due July’ 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ft VESTMENT SECURITIES. 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., BanKERs, 
33 Nassau Street, New York. 











af Hl, GOADBY & B. E. WALKER, 
° JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Bny and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, availabe in all parts of the world 





/i W. WILSON & CO., 


27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


Y bac) a a VOIETINL oS {OKO YA 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK. 
yy. G. SLEBBLN SG (CF SON, 
: Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK, 
C, H, STEBBINS. W. F, CHITTENDEN, 
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FRANK SMYTH. 
RANK SMYTH & CO., 
(Members Phila, and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


ADDINGHANM, : 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


viduals upon favorable terms, iy 
Deal in Government and Standard Investment Securities, 


Bonds and Stocks bought and sold on commission, at Phila- 


delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire wit 











CARROLL SMYTH. 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 


BOUVIER & WALLACE, Mitts BuiLpiInc, NEw York, 





Stocks, Bonds and Investment H. TAYLOR & CO., 


Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 

WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N, Y. Stock Exchange. 
ROBERT WADDINGHAM. 


Bankers and Brokers, 


Members Philadelphia and New York Stock Exchanges. 





Lewis C. NELSON, 


ELSON & NOEL, 
‘BANKERS, 





Two Hundred Memberships to the 


LECTRIC, MANUFACTURING 
AND MISCELLANEOUS 


Stock Exchange of New York 


(LIMITED), 


having been applied for, a limited number (100) are now offered 
at $250 (The right to reject reserved). 


Application blanks may be had of and subscriptions made 
through and payable to the order of 


THE THIRD NATIONAL BANK, 20 Nassau Street, 
THE ST. NICHOLAS BANK, oF N. Y., 7 Wall St., 

THE CHATHAM NATIONAL BANK, 106 Broadway, or 
Messrs. HAGEN & BILLING, Bankers, No. 1 Wall St. 


Subscriptions can also be made, and information and _ list 
present subscribers obtained, at the Commissioner's office, 
Mills Builaing, 35 Wall Street, 7th floor [rooms 26 and 27]. 


Dealers in Commercial Paper and Municipal Bonds, 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS. 





E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 
Stock Brokers, 


No. 
TORONTO, CANADA. 








Members 





We & HAMMOND 






No. 140 SOUTH THIRD STREET, PHILADELPHIA. 


HEnry M. NOEL 


Cor. THIRD AND PINE Srts., St. Louis, Mo. 
Safe 


T. F. WORTS, 


265s TORG@N TORS Tun Ebi 


» Toronto Stock Exchange. 


















'AVERICK NATIONAL BAN 
Cor. WATER AND CONGRESS STS., 7 
BOSTON. 


CAPITAL, @ - -  - $400,0 
SURPLUS, - - - - 400,06 
« 





Transacts a general Banking business, Receives the accou 
of Banks, Bankers and others. Draws Foreign Exchang 
makes Cable Transfers in ie and Telegraphic Tra 
of money throughout the United States. Buys and se 
ernment and other Investment Securities, and executes 
business for its Correspondents in the line of Banking. 


ASA P, POTTER, PRESIDEN? 
. J. EDDY, CaAsHier. : 
}: . WORK, Ass’tT CASHIER. 


R. LEESON & Gm 


‘LINEN THREAD® 
IMPORTERS. 


Selling Agents in U. S. A. for a 

FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland; and 1 
FLAx MILLs, Grafton, Mass. is 

298 DEVONSHIRE STREET, - - BOSTON 
The only Prize Medal of the London Exhibition, 1854 
Northampton Exhibition of Leather Work, 1873; at Cii 
Exposition, ether The Gold Medal Leather Exhibit; 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by 
machine on_ exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the qua 
work the machines would do, Did not exhibit at Paris, 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


See P. SQUIRES 


Packers of 


PORK, LARD, HAMSS 


AND MANUFACTURERS OF ExTRA LARD OF 





21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NORTH MARKET STREET, { Boston, > 





JOHN P. SQUIRE. [Established in 1842.] FRANK 0. SQUIT 





LVM O'OR FN, Te Me Ons 
BANKERS AND BROKERS, 
Member N. Y, Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


Stock Brokers, 
Financial Agents, 


AND DEALERS IN RAILWAY AND MuNICIPAL DEBENTURES, 
TORONTO, CANADA. 


Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. . 











ORBES LITHOGRAPH 


E. B. OSLER. 


Correspondence invited. 





STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Security Bank, Louisville, Ky. 





. & CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


B.O OF Saale eon aN 
BR OSG Pen Ss 


No. 106 SUMMER STREET, 





H. K. Enos. 
FZ[ REGENOSAE COS 
Bankers and Brokers, 


Nos. 31 & 33 BroaD STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


T. C. Buck, 





(FERS BAL LOCI IOC 


BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEW YorK. 
CHAS, GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 


BOSTON. 





Gs ET SIS CI ee 


MANUFACTURERS OF 





DS OMA Dee CO 


Liga oa BOOTS AND SHOES, 


No. 80 BROADWAY, NEW YORK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, 1. F. MEAD, T. H. CURTIS, 
Member Neu York Stock Exchange. 


No. 99 PEARL STREET, 


BOSTON. 


Jos. A. HASKELL. 





Geo. H. Burr. RICH’D W, Cone, 


FJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILLs BLpD’c, Broap St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





ey, WL a EP sere), 


MANUFACTURERS OF 


ISRO ROM lpia iki meneisle Ola sy, 


104 & 106 PEARL STREET, 





JLLIAM POLLOCK, yy. Secck'Bichange, 
Banker and Broker, 


No. 258 PINE STREET, NEW YORK. 
P. O. Box 2518, 








All issues of Government Securities, Bank Shares, Railway B (@ S ik O N * 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. A, W. Crapp. R. CLapp. W. W. DENNETT. 


vi J as AnuG@ GEO sii jBiE Rais 
MANUFACTURERS OF 
UPPER LEATHER 


AND DEALERS IN HIDES. 
Nos. 194, 196 & 198 CONGRESS ST, 


BOSTON. 


Consignments of Western and Southern Hides solicited, 


Arkansas 7s Aid of Railroads 


MEMPHIS AND LITTLE ROCKS, 
LITTLE ROCK AND FORT SMITHS, 
LITTLE ROCK, PINE BLUFF AND N. O. 


BY 
Px Jn GOODE Tawa Oe 


Members of | New York Cotton Exchange. 
No. 55 EXCHANGE PLACE (pcimixe)) NEW YORK. 
VEE NEW VORK FINANCIAL 
AND COMMERCIAL AGENCY, 


Welles Bld'g, Broadway and Beaver St., 


PROVIDES ADDITIONAL CAPITAL, ARRANGES PART- 
nerships, organizes corporations, and negotiates loans. 








EP WARD J. HAMMOND & CO. 


Wholesale Commission Dealers in 





WESTERN PINE AND HARDWOOD 
LUMBER, 


No. 55 Ki~By STREET, Boston, Mass. 


ALES DAYS OF é 


Stocks, Bonds and Securities 
AT AU CPD Ong 


Wednesdays & Saturdays at 12.30 P.M. 
RICHARD V. HARNETT & CoO; 
Auctioneers, 111 BROADWAY, Basement. 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent, advanced on Bills of Lading, if desired. 


Refer to FREEMAN’s NATIONAL BANK, Boston, 


H. C. HAMMOND, 


OA gtd ADAG ie lel ie 


Gro. H. GILBERT MANUFACTURING CC 


MANUFACTURING 
PRINTING 


EXECUTED BY ALL KNOWN METHOD 
AT SHORT NOTICE. ; 


Albertypes, Tickets, Tags, Color-work 
and Embossing. , 




















181 DEVONSHIRE STREET, BOSTOD 





THE 


(PLUME & ATWOOD MFG. :. 


, 
MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, _ 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc., Ete, 


8 FEDERAL ST., BosTON. 
Warehouses: 418 Murray St., NEw York, 
115 LAKE St., CHICAGO, ILL, 

4 

Rolling Mills: 

THOMASTON, CON 


Factories: 
WATERBURY, CONN 








(oe Be BL CViCARIES: 
AND TRICYCE 


Illustrated (86 page) Catalogue sent fe 
83 cent stamp. ; 


THE POPE MFG. CO., 
No. 597 WASHINGTON STREET, BosTON, MA 


M. G. BELL, & CO, 
WHOLESALE DEALERS IN 
SALT AND SMOKED PROVISION 
48, 50, 52 & 54 COMMERCIAL STREET, 
BOSTON, MASS. 


ROWN, WOOD 4 
& KINGMAI 


SELLING AGENTS FOR F 


RENFREW MANUFACTURING Co., 
RENFREW MILLS, 
FREEMAN MANUFACTURING CO., — 
ARLINGTON MILLs, ’ 


CONTINENTAL MILLS, 9 
LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


No. 31 BEDFORD STREE 


BOSTON. am 


58 & 60 WORTH ST., 


35 & 37 THOMAS Sr, {NEW YORK. 
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NOTES OF THE WEEK. 


The stock market has rallied this week, 
as was expected after so severe a de- 
pression, though the turn came at a mo- 
ment when it was least looked for, being 
immediately following the announcement 
of the heavy failures in this city. The first 
effort to rally was not a success, but a re- 
newed attempt on Wednesday did the busi- 
ness. The operation is credited in the 
street mainly to Mr. Gould. The Villard 
stocks led the way upward on the rebound, 
this being the usual course of things; the 
Vanderbilt stocks were also strongly stimu- 
ed, apparently to create the impression 
hat the Vanderbilt party were buying. It 
is all manipulation in this market, the 
yperations being almost wholly restricted 
fo the work of professionals. 





The first day’s session of the Bankers’ 
Convention, which is to meet at Louisville, 
Ky., on the roth and 11th of October, will 
be devoted to discussions regarding the cur- 
ency, including the subject of the silver 
coinage and the question as to the basis of 
banknote circulation. Various suggestions 
or improving our banking system and ex- 
ending its advantages, especially in such 
aca ities as are most deficient in banking 
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facilities, will be also considered on that 
day. On the second day the industrial 
progress of the southern states will have the 
first place on the programme, and several 
papers will be presented on the best methods 
of improving mercantile and general credit, 
for enlarging the supplies of capital avail- 
able for agricultural, manufacturing and 
mining development, and for reducing the 
general rate of interest by appropriate 
legislation and other means. The legislation 
referred to is understood to contemplate 
additional facilities for collecting debts and 
preventing the excessive or unjust exemp- 
tion from the payment thereof common in 
some localities. The subject of a general 
bankruptcy law will also be discussed. Sub- 
ordinate topics will receive attention in 
committee. 





The bankers have before them a very 
fruitful field for investigation and discus- 
sion. As we have repeatedly pointed out, 
there is still room for a wide circulation of 
judicious and temperate views regarding 
the true office of the banks as facilitating 
the complicated exchanges of the day, and 
as supporting the existing credit system, and 
it should be the duty of the convention to 
bring views of this character clearly into 
relief. But besides this, financial questions 
of pressing moment are likely soon to en- 
gage the attention of Congress and of the 
country. The currency question of most 
importance, namely, how to find a substi- 
tute for the present basis of bank circula- 
tion, which will before long be swept away 
by the rapid process of debt reduction, or, 
failing that, how to avoid a contraction of 
the currency as a result of the redemp- 
tion of the bonds is one which must soon 
be met. The proceedings of the con- 
vention should throw some light on this 
important question, and should aid materi- 
ally in informing and guiding the judgment 
of Congress in relation to it. It is to be 
hoped that in this respect at least the out- 
come of the convention will not be disap- 
pointing. 








A San Francisco correspondent says that 
while the retail traders and the bulk of 
the people generally on the Pacific coast 
favor the passage of a national bank- 
rupt law, the wholesale dealers are op- 
posed to any such measure, because under 
the state insolvency laws they have the 
power of attachment and of satisfying their 
demands before outside creditors can come 
in. This merely illustrates our statement, 
repeatedly made, that the opposition to a 
uniform bankruptcy law will be found to be 
confined mainly to those who in one way or 
another derive a profit from confusion. 
The ground upon which wholesalers op- 
pose a bankrupt law constitutes one of the 
principal reasons why the enactment of 
such a measure should no longer be de- 
layed. A system which inures to the 
advantage of the powerful and the well- 
placed to the detriment of the weak should 
be reformed as speedily as possible. 


































statement of the law of New York in regard 
tq the liability for false representations 
made to mercantile agencies. 
us pleasure to do. 
Shareholder will turn to the 11th volume of 
the New York Weekly Digest, on page 234, 
he will find the case of The Eaton, Cole & 
Burnham Co. vs. Avery, decided by the 
New York Court of Appeals on November 
30, 1880, which was the authority we had 
in mind when we penned the statement 
which the Shareholder seems inclined to 
question. 
which false representations were made by 





































The Montreal Shareholder asks us to give 
‘‘chapter and book” in support of our 


This it gives 
If the editor of the 


The case referred to was one in 


the defendant and appellant to a mercantile 
agency, and communicated by it to the 


plaintiff, who, relying upon them, sold 


goods on credit to the defendant. Shortly 
afterward the defendant’s firm went into 


bankruptcy, leaving the greater part of the 


debt contracted as above mentioned unpaid. 
The court, speaking by Rapallo, J., all 
concurring, held that the ‘‘ courts can take 


judicial notice of the business and office of 


mercantile agencies,” and that ‘‘if a mer- 
chant furnishes to such an agency a wilfully 
false statement of his circumstances or pecu- 
niary ability with intent to obtain a standing 
and credit to which he knows he is not 
entitled, and credit is extended to him in 
reliance thereon, he is as liable to any party 
defrauded as if he had made the false repre- 
sentation directly to him.” We quote the 
words of the report. 


A correspondent in Philadelphia, whose 
experience has given him an informed 


judgment, sends us a communication, which 


we print elsewhere, regarding the present 
condition of the organization known as the 
Knights of Labor. This letter will be found 
to be of particular interest in view of the 
prominence into which the question of 
the relations of capital and labor has lately 
been brought. Our correspondent says 
that the vast membership which the organ- 
ization acquired during the last twelve 
years has been falling off of late. The 
hope for an amelioration of their condition 
which led many to join the body has been, 
it seems, in great part disappointed, and 
the fact of this disappointment is now 
recognized by the organization itself. The 
managers of the body are now endeavoring 
to restore the membership which the lack 
of accomplished results has frittered away. 
Not only has there been a diminution in 
the membership, but there are, it appears, 
elements of discord within the association 
itself which threaten its dissolution. Not 
to mention the difference of opinion upon 
the tariff, which is beginning to be mani- 
fested, it appears that a large number of the 
members inclined to socialistic views have 
become dissatisfied with the conservative 
element in the order, and have withdrawn, 
and that others are likely to follow. 


The declarations of recent state conven- 
tions upon the tariff are not particularly 


noteworthy, 
iticians, generally speaking, being to evade 
the issue of revenue reform. 
of the dominant national party have been 
held during the last two weeks in the states 
of New York, Massachusetts, Maryland and 
New Jersey. 
vention insisted upon ‘‘a tariff so adjusted 
as to give full protection to home labor and 
industry.” 
adopted a declaration 
vague in terms, but amounting to the same 
thing. 
this party is also evasive, declaring at 
once in favor of ‘‘a largely reduced taxa- 
tion” and advocating ‘‘wise and well- 
matured 
American industry and enterprise.” 
Maryland a_ protectionist 
adopted by the Republicans, one of the 
resolutions declaring that the policy of pro- 
tection followed by the Republican party 





the disposition of the pol- 


Conventions 


In the latter state the con- 


The New York Republicans 


somewhat more 


The Massachusetts platform of 


laws to protect and develop 
In 


platform was 


“‘established”’ the sympathy of that party 


with the interests of labor, and warning the 
people that the policy of the Democrats 
tends to reduce wages and degrade the 
American workman to the lower level of 
the foreign workshop. 


The Republican 


declarations, as will be seen, are all more or 
less definitely in favor of protection. 


During the same period platforms have 


been put forth by the opposition party in 
each of the above states with the exception 
of New Jersey. 
chusetts, who have just renominated Gov- 
ernor Butler, have put themselves on record 


The Democrats in Massa- 


in an unequivocal way. Their declaration 


is ‘‘in favor of a tariff limited in amount 


to the sum necessary and adequate for 
revenue.”” The New York Democrats re- 
affirm the platform adopted by the last 
convention of the party in that state, which 
vaguely advocated a reform in the tariff. 
They denounce particularly the proposition 
put forward by the Pennsylvania protec- 
tionists that the people should be taxed to 
raise a surplus fund to be distributed among 
the states. For the rest the convention 
‘‘points with pride” to the record of the 
party in the state. The Democratic con- 
vention in Maryland has adopted a declara- 
tion which reads like an attempt to suit 
men of all shades of opinion on the tariff 
question. It complains that the Republican 
party has not in its tariff legislation given 
“that just and equal protection to the in- 
dustries of the country which it ought to 
have afforded,” and a little further on de- 
mands that ‘‘ national taxation in all its 
forms shall be limited to such amounts as 
are necessary for the economical admin- 
istration of the government, for the pay- 
ment of interest upon the public debt, and 
for the redemption in each year of a fixed 
and reasonable proportion of that debt.” 
These latter declarations, it will be per- 
ceived, incline in the direction of free trade, 
but the party as a whole does not appear 
to have the courage of its convictions to a 
sufficient degree to hazard a conflict on a 
direct issue, 


194 








THE SEPTEMBER COTTON 
REPORT. 

The cotton report to BRADSTREET’S for 
September comprises 1,140 mail replies from 
correspondents in the immediate cotton- 
growing regions. The gradual increase in 
the number and thoroughness of the replies 
entering into these monthly reports testi- 
fies to the confidence of the men of busi- 
ness in the south in our endeavor to give 
the actual] state of the crop at regular inter- 
vals throughout the season. Thanks to 
greatly improved means of communication 
it is now possible to get at any given datea 
full and trustworthy report of the condition 
of the whole crop. Such journals and 
individuals as are accustomed to dismiss re- 
ports of general injury to the crop, by 
drouth or otherwise, as untrustworthy, ap- 
parently forget that the day has gone by 
when reports were a matter of general 
talk—in the air so to speak, instead of in 
the region of hard fact. Our own experi- 
ence is that the men who know in the cot- 
ton regions are far too intelligent to con- 
sciously distort facts. Our present list of 
correspondents is made up of such men, 
and it is safe to say that their joint report, 
given herewith, is the most searching crop 
report of any kind ever brought together. 
There are 794 cotton-producing counties in 
the south. Of these, as we have previously 
indicated, 657 grow more than 500 acres of 
cotton each. From these 657 only we 
undertake to get reports. The 1,148 re- 
plies summarized below come from 623 
counties, or an average of about 1 4-5 
replies per county. The counties reported 
comprise 98 per cent. of the cotton-growing 
regions. The report shows conclusively 
that the present crop has suffered from a 
drouth scarcely less hurtful than that of 
1881, when an expected big crop was cut 
down to 5,456,000 bales. It is too soon to 
expect reports indicating approximately the 
actual outturn of the crop in bales, as the 
weather for the next six weeks as affecting 
the picking will have much influence as 
regards the ultimate yield. Generally the 
plant has been so injured by the drouth 
that a top crop is out of the question, but, 
with favorable weather, a top crop may be 
gathered in localities. It should be borne 
in mind in connection with this, as with 
other reports, that returns are given as 
received from correspondents without 
adding to or taking away. Our energies 
have been directed toward securing com- 


petent and trustworthy correspondents 
rather than toward the impossible 
task of eliminating error from _ in- 


dividual replies. The mode of analyzing 
and making up the report, as will be seen, 
consists first in presenting a general table 
giving the tenor of the replies by states, 
and second, according to locality in par- 
ticular states. Beyond this interesting and 
pointed memoranda are made up from our 
mail advices, and finally comprehensive 
telegraphic correspondence giving the 
progress of the crop since the middle ot 
the month. About one-fourth of the cor- 
respondents send pointed memoranda in 
addition to answering the formal questions. 
It is, of course, impossible to use more 
than a small portion of these, the endeavor 
being to give those having most signifi- 
cance. As illustrating the tenor of many 
memoranda received, the following from a 
trustworthy correspondent, dated at Me- 
ridian, Miss., September 25, is worth giving 
in this connection : 


The counties of Lauderdale, Clarke and Jasper, 
in central Mississippi, have suffered as much if not 


ny 
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more than our neighbors in Alabama. It will take 
five acres in the best sections of these counties to 
make a bale, and I know of many farms where it 
will take six to eight acres to produce one bale. 


in the following table represent 62 per 


cent. of the cotton area of the state: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF SOUTH 
CAROLINA ON SEPTEMBER 13. 
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5 ne oi we ae 
and browned by the hot sun, and have become ‘ $ % S38 So gee 3° 
incorporated with the cotton and will be seen in the Ey Sigg :8 SEp se 
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As will be seen from the above 74 per 
cent. of the replies make the weather bad 
for the month, while but 52 per cent. re- 
ported bad weather in the August report. 
Turning to the ‘‘prospects for average 
crop” it will be seen that 82 per cent. of 
the correspondents report bad, while in 
the August report only 46 per cent. made 
the outlook bad. A month ago the possi- 
bility of favorable weather and a conse- 
quent revival of the plant had to be taken 
into account in judging of the prospect for 
average yield. A month afterward no 
weather however favorable could repair the 
damage inflicted. Hence the relatively 
greater falling off in prospects. 

Picking in all of the cotton states with, 
perhaps, the exception of Tennessee and 
Virginia {where it is only just beginning), 
is much further advanced than in average 
years, owing to the drouth which prevailed 
over nearly the whole of the cotton belt, 
causing the crop to ripen and open prema- 
turely. Should the weather continue favor- 
able for picking it is thought that by far 
the larger part of the crop will be picked 
by November 1, some sections being nearly 
finished already. 

The table following gives the tenor of 
replies from 14 large counties of North 
Carolina, containing 52 per cent. of the 
cotton area of the state. The average of 
the replies as to decrease of yield in each 
county is given: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF NORTH 
CAROLINA ON SEPTEMBER 13. 
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Anson...... 2 27,000 50 Bad. Same. Bad 
Edgecom 3 55,000 x0 Good. Same. Bad 
Franklin... 3 ,000 ©6—628—Ss Bad ame. Bad 
Halifaxs ix 3 37,000 17 Bad. Same. Bad. 
Johnson 3 25,000 25 Bad. Same, Bad. 
Benoirs.%% 3.4..4045 2 34,000 22 Bad. Same. Bad. 
Macklenburg .... 3 46,000 29 Bad. Same. Bad, 
Northampton..... 3 38,000 20 Fair. Same, Fair. 
Bite ce shee -- 3 33,000 22 Bad. Worse. Bad, 
Richmond . 3  30,c00 37 Bad. Same. Bad. 
Robeson... I 37,900 so Bad. Same, Bad. 
Wake ++» 3 59,000 20 Fair, Same. Fair. 
WSN tires estes 2 30,000 36 Fair. Same. Bad. 
Wilson... snes 3 24,000 22 Bad. Worse. Fair. 


There are 58 other cointies of North 
Carolina having less than 25,000 and more 
than 500 acres of cotton each. From these 
we have 89 replies, which place the injury 
by drouth, etc., as affecting the ultimate 
yield, compared with last year, at about 25 
per cent. 

The 13 counties of South Carolina named 


We have 32 replies from the remaining 
counties of South Carolina. These do not 
indicate any better condition than in the 
large counties above named. 

The 22 large counties of Georgia named 
in the following table, represent 37 per cent. 
of the total cotton area of the state: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF GEORGIA 
ON SEPTEMBER 13. 
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Burke cS ssrewacean z 83,000 so Bad. Same Bad 
Coweta). so... 2 49,000 26 Bad Same. Bad 
Dooley... ... 2 44,000 so Bad Same. ad 
Dougherty. 2 44,000 52 Bad. Worse. Bad. 
Greene ..... 2 40,000 50 Bad. ame. Bad. 
Hancock. 2 46,000 3 Bad, Same. Bad. 
Harris. at. . 2 46,000 4 Bad. Same. Bad. 
Henry... I 5,000 33 Bad. Same. _ Bad. 
Houston... 2 ¥500 50 Bad. Same. Bad. 
Jefferson... 2 37,000 47 Bad. Worse. Bad. 
Meriwether. 2 51,000 42 Fair. Same. Bad. 
Monroe ....., 2 48,500 19 Bad. Same. Bad. 
Morgan ...... 2, 39,0c0 17 Fair. Same Fair. 
Ogelthorpe ... 2 35,000 45 Bad. Same. Bad. 
Putnam.... 2 35,500 27 Fair. Same Bad. 
Randolph.. 2 39,0co 43 Bad. Worse. Bad. 
Stewart... I 44,500 30 Bad. Same Bad. 
Sumter... 2 39,000 31 Bad. Worse. Bad. 
Talbot.... 2 40,000 2 Bad. Worse, Bad. 
Thomas 2 36,500 1 Fair. Same. Fair. 
Troup . 3 1,000 38 Bad. Same. Bad. 
Washingto: 2 73,500 30 Bad. Same Bad. 


Beyond those above named Georgia has 
96 counties containing less than 35,000 and 
over 500 acres of cotton each. From those 
96 counties we have 154 replies which unite 
in placing the outlook far below that of last 
year. The drouth in Georgia is reported 
by many correspondents as the worst in the 
history of the state. 

The counties of Florida named in the 
following table represent 88 per cent. of the 
state’s cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF FLORIDA 
ON SEPTEMBER 13. 
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Alachua.......... I 16,000 20 ~=«Fair. Same. Fair. 
‘Columbia:aieepes ot 17,000 30 Good ame, Bad. 
Gadsden tes --r I 21,500 20 Fair. Same. Bad. 
Hamilton......... I 12,500 30 Good. Same. kad. 
ACKSON' wiles I 30,000 17 Fair. Same. Bad. 
effersor. . Cag 39,000 25 Good. Same. Bad. 
SOM eres + 2 41,500 46 Fair. Same. Bad. 
Madisoniendecieive 2 27,500 29 Good. Same. Bad. 
Marion\tci.ces an 2 14,500 Same Good. Same. Good 
Suwanee.......... I 8,000 30 ©Bad. Same Bad. 


The small counties of less than 12,000 
acres represent only 12 per cent. of the 
total area, and the replies received from 
them show the condition in the same pro- 
portion as the larger counties in the table. 
It is thought necessary to summarize Florida 
separately. 

The 16 counties of Alabama named 
below represent 55 per cent. of the state’s 
cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF ALAB/ 


ON SEPTEMBER 13. 
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Barbour............ 2 110,000 45 Bad. Same. 

Bullock... 2 77,000 30 Ba Same. 
Chambers... 3 72,000 30 Bad. Worse. 

Dallas.... 4 126,000 35 Bad. Same, 

Greene I ,0co €69640.~=Cld Bad. ~=—s Same. 

Fatesscers 2 79,000 42 Bad. Same. 
Henry... 2 ,000 43 Bad. Worse, 

Lowndes. 3 110,000 41 Bad. Same, 

Macon....-. 2 3,500 33 Bad. Same. 
Madison... 3 1,000 25 Bad. Worse, 

Marengo..... 3 83,000 50 Bad. Same, 
Montgomery.. 3 113,000 34 Bad. Worse. 

[Pl gsin nance ra 2 1,000 25 Bad. Same. 

Russell I 93,0c0 30 Bad. Same. 

Sumter .. ae OS 000 ©6845 #=%‘Fair. Same. 

Wilcox teens cane 3 87,000 58 Bad. Same. 
























The smaller counties of Alabama, 48 
number, with an acreage of less 
60,000 and more than 500, and sendin 
86 replies, tell the story of great injury 
drouth in about the same proportion | 
given by the larger counties in tabulatio 

The 16 counties of Mississippi nam 
below represent 45 per cent. of the state 
cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF 
MISSISSIPPI ON SEPTEMBER I3. 
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x 40,500 20 Bad. Same. 
3 42,500 32 Fair. Same. 
2 55,000 43 Bad. Same. 
3 »500 48 Bad. Same. 
2 76,000 2 Bad. Same, 
3 62,000 2 Bad. Same. 
I 41,c00 20 Bad. Same. 
Lowndes... 2 58,500 42 Bad. Same. 
Madison.... 2 54,000 34 Bad. Same. 
Marshall. 3 4,000 37 Bad. Same. 
Monroe..... 3 7o,oco §=630~—~Cés«éFFai ame. 
Noxubee . 2 70,000 58 Bad. Same. 
Panola... 3 69,500 45 Bad. Same. 
SRACG. cre cise en 49,000 42 Bad. Same. 
Washington...... 2 56,0co 1 Fair. Same. 
MAPOONSs Ccnceaon 2 78,200 3 Bad. Same 


Mississippi has 51 counties of less 
40,000 and more than 500 acres, fr 
which we have 91 replies giving the c 
tion as very unfavorable in about the sam 
proportion as is shown by the table above. 

The 22 counties of Texas named belo) 
represent 39 per cent. of the state’s tote 


cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF TEX: 
ON SEPTEMBER 13. 
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Bastrop.......... 3 42,000 57 Bad. Same, ad. 
Berit: aeecane 2 40,000 50 Bad Same. Ba 
Collins, vadeaeaer a 47,000 35 Fair. Same Bad. 
Colorado.......... I 41,5c0 50 Fair. Same, Bad, 
alias ctavinane eet 3 42,000 25 Fair, Same. Fair 
Denton...... 1 40,000 40 Bad. Same. Bad 
BMS se fv ale seiatne I 55,000 33 Bad, Same. Bad. 
Fallswosicdrns cas 3 41,000 62 Bad. Same. Bad 
Waxinin'; ecewisevinies 3 52.000 31 Fair. Same. Fail 
Fayettersitnens ste 3 73,000 52 Bad. Same, Ba d. 
Grayson’; acauscvste 2 42,000 17 Bad. Same. Fair, 
Grimes.... 2 43,500 42 Bad. Same. Bad. 
Harrison... sis. da-s6/e 2 46,500 4 Bad. Worse. Ba 
BEAD act rare sie nice 3 42,500 45 Bad. Same. 
Tuamiare.snknsieeae 3 51,000 22 Bad Same 
Limestone........ 2 Peer. 50 Bad. Worse. 
McLennan........ 4 1500 35 Bad. Same, 
Milam 3 0,coo ©6845 Bad. Same 
Navarro..... a 5,000 45 Bad. Same. 
Robertson.. . 2 50,000 55 Bad. Same. 
Suiiths2.7 22a cee I pee so Fair. Same. 
Washington ...... I 500 33 Fair. Same. 


Texas has 92 cotton counties of less tha 
40,000 and more than 500 acres, fro} 
which we have 159 replies, which unite 
making the crop to be much less than la 
year, showing that nearly all of Texas h 
suffered extremely from dry weather. 

The following table gives the situation | 
13 parishes of Louisiana, representing 


per cent. of the state’s cotton area: 


CONDITION OF COTTON IN THE LARGER PARISHES 
LOUISIANA ON SEPTEMBER 13. 
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Bossier «gay sccmross I 37,500 60 Bad Worse. 
Caddo.... 2  47,c00 29 °« «Fair. ame. 
Claiborne.......... 2 47,000 58 Bad. Worse, 
Concordia,...... oe me) 42,000 17 Fair. Same. 
East Feliciana.... 2 38,500 50 Bad Same. 
Madison .......... 2 25,000 35 Fair. Same. 
Morehouse ....... I 25,000 45 Bad. Same, 
Natchitoches . 2 30,000 50 Fair. Same. 
Ouachita...., 2 26,000 4o Bad. Same. 
Point Coupee..... 2 30,000 I Fair. Better. 
St. Landry........ 2 46,000 58 Bad. Same 
Tensas...... I 50,000 30 Bad. Same. 
Union is. eft 2 32,000 37 Bad. Worse, 


- The condition in the smaller parishes 
Louisiana is undeniably bad, and the 
ports of injury are about as shown in 
table above. Worms, with drouth — 
shedding, have caused the falling off. Th 



























































ber of parishes of less than 25,000 and 
500 acres are 31, and these send us 57 
following named 15 counties of Ar- 
represent 39 per cent. of the state’s 
area: 


ITION OF COTTON IN THE LARGER COUNTIES OF ARKANSAS 
; ON SEPTEMBER 13. 
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ais <a: I 29,000 4o Bad Same. Bad. 
2 25,000 so Bad Same. Bad 

2 31,000 54 Bad. Same. Bad 

I 24,000 25 Good. Same. Fair. 

I 28,500 25 Good, Same, Fair. 

I 41,000 20 Bad. Same. Bad 

2 35,000 42 Bad. Same. Bad. 

Bayes ss I 25,000 25 Bad, Same. Bad. 
I 25,000 25 Bad. Same. Bad. 

2 25,500 42 Bad. Same. Bad. 

2 ,000 ©6857 Bad. Same. Bad. 

I 40,000 40 Bad. Same. Bad. 

I 40,000 15 Bad. Same. Bad. 

2 26,000 22 Bad. Same. Fair 

aes siniaie 2 31,000 63 Bad. Same, Bad. 


rkansas has 51 counties of less than 
and more than 500 acres, and which 
id us 82 replies. These show the pros- 
sts for an average crop to be indeed poor. 
eat injury has been done since last re- 
‘t by the protracted drouth. 

[he 13 counties of Tennessee named rep- 
ent 74 per cent. of the state’s cotton area: 


NDITION OF COTTON IN THE LARGER COUNTIES OF 
a TENNESSEE ON SEPTEMBER 13. 


DR ew TD ASO 853 

ae eae ee 

S g Seiae S88 2: 

z S SER as SE Bh 

Ss Bt aera ae NS ae 

Se oe el ee hee. Ss 

g ert SERS AG ties We! 

SIs sein ne’ 4 9,000 13 Fair, Same. Fair. 

oie aati 3 7,500 14 Bad Same. Fair. 

come 3 45,000 20 Bad. Worse. Bad. 

2 28,000 21 Bad. Worse. Bad. 

3 46,500 10 Bad. Same. Fair, 

2 52,coo 8 Fair. Same. Fair. 

I 29,5c0 20 Bad. Worse. Fair. 

2 .500 29 Bad. Same. Bad. 

eeNias sis, « I 25,000 5 Fair. Same. Fair. 

I 30,000 10 Fair. Same, Fair. 

2 34,500 “2 Bad. Better. Bad. 

2 98500 17 Bad. Same. Bad. 

2 42,000 33 Bad. Worse. Bad. 
Tennessee has 21 counties of less than 
,000 and more than 500 acres. These 


ad us 41 replies, showing an average de- 
ease in yield as compared with last year 
"15 to 20 per cent. The condition of the 
op in Tennessee is better than in any 
her state. 

The following dispatches were received 
sterday by BRADSTREET’S regarding the 
‘ather since September 13, and the 


ent condition of the cotton crop: _ 
Lumberton, N. C.: The weather since Sep- 
nber 13 has been very bad—rain and storms up 
the 25th, but fine now. The cotton crop was 
adly injured by storm on the roth inst. Not more 
half the crop will be made. 

Mount Olive, N. C.: The weather was ex- 
ely wet from the 13th to the 24th, and damaged 
Io per cent. by rot and 15 per cent. on value of 
The last three days have 
Raleigh, N.C.: We have had heavy rains 
storms since the 13th, which have considerably 
red the quality and quantity of the cotton crop. 
eather is now clear. 

Tarboro, N.C.: We have had constant rainy, 
and damp weather since the roth inst., but it 
clear. Seed has sprouted in bolls. The 
p is fully 25 per cent. short of average. 
Wilmington, N. C.: The cotton yield will 
off from last year 25 per cent. 

From Aiken, S. C.: The weather to the 22d was 
but since good. Sixty per cent. now con- 
ed high estimate of yield as compared with last 


Dy 
yo 


Charleston, S. C.; For the state at large 
eather has been bad. We have had constant 
and prospect is less favorable. 

Columbia, S. C.: The weather is fine for 
ng. There is no change in the general pros- 
We estimate three-quarters of a crop. 

n Greenwood, S. C.: The weather has been 
d favorable for picking. There is no improve- 
in crop prospects. About one-third of last 
yield will be gathered. 
rom Spartanburg, S. C.: 
ured cotton to some extent. 


Rain since the 13th 
Prospects are 


Albany, Ga.: The weather since the 13th 
; been favorable for picking. There is no im- 
ent in prospects. 

i Columbus, Ga.: The weather has been 
erally good for saving the crop. The yield will 
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be fully qo per cent. short of last year's. The bulk 
of the crop will be gathered by November 1. 

From Atlanta, Ga.: The weather has been fine ; 
prospects are unchanged since the 13th. The out- 
look is bad. 

I’rom Macon, Ga.: The weather has been favor- 
able. Crop prospects are unchanged. 

From Montezuma, Ga.; The weather has been 
dry, and cotton has opened rapidly and is about 
all picked ; not over half a crop will be made. 

From Rome, Ga. : The weather is clear and warm, 
and the cotton crop will be about one-third short 
here. 

From Sandersville, Ga.: The weather has been 
very favorable for picking since the 13th. We had 
a heavy rainstorm on the 17th doing, slight damage. 
Receipts at the railroad depots in the country to 
date are heavier than last year. Very little top crop 
is visible, and only a two-third crop will be made. 

From Madison, Fla.: The weather has been good 
since 13th inst. ‘The cotton crop is estimated at 20 
per cent. less than last year in this section. 

From Monticello, Fla.: The weather has been 
good and crop is almost gathered and will make 
five-eighths of an average. 

From Demopolis, Ala.; The weather is excessively 
dry. On uplands the outside estimate is only half 
of an average crop. 

From Eufaula, Ala,: The weather since the 13th 
inst. has been favorable for picking cotton, The 
crop is short at least 25 per cent. 

From Montgomery, Ala,: We have had no rain 
since June 22, and two-thirds of the crop is already 
gathered; not more than one-half of a crop will be 
made. 

From Prattsville, Ala.: 
dry. Have had no rain since the last report. 
cotton crop is 50 per cent. less than last year. 

From Seale, Ala.: The weather has been very 
cool and unfavorable for cotton. We will not make 
more than two-thirds of a cropin Russell county. 

From Selma, Ala.: No change in the crop since 
the 13th; weather is clear and temperature warm. 

From Columbus, Miss.: There has been no mate- 
rial change in the condition of the crop; have had 
no rain since the 13th. The weather is very favor- 
able for gathering, and all the crop made will be 
saved. 

From Durant, Miss.: Have had very dry weather 
since September 13, and the crop is from 33 to 35 
per cent. short of last season in this section. 

From Jackson, Miss.: Drouth still! continues and 
stock water is becoming very scarce. The cotton 
crop in this vicinity is estimated at one-fourth to 
one-third less than last year. 

From Meridian, Miss.: The weather has been 
very dry, and three-fourths of the crop is picked. 
Accounts are discouraging. There has been no 
new growth. 

From Natchez, Miss.: Since September 13 the 
weather has been fine for gathering. Crop reports 
from the country are worse every day. No more 
than a half crop is expected. 

From Port Gibson, Miss.: Weather has been 
good. Cotton is all open. The prospects are 
somewhat improved in bottoms, but hills are gen- 
erally very poor. Crop is estimated at two-thirds 
of an average crop. 

From Baton Rouge, La.: The weather since the 
13th has been very favorable, and the cotton pros- 
pect for a good crop is one-third short, but willsoon 
be gathered. No rain for five weeks. 

From Bayou Sara, La.: The weather has been 
dry and cool. Prospects are for one-half of last 
year’s yield. 

From Clinton, La.: There is no improvement in 
the crop since last report. The weather is very dry 
and the outlook not so good. 

From Shreveport, La.: The weather is favorable 
for picking. It rained on the 15th and 16th. Late 
picking will close by 15th prox. on hills, and by 
November 1 in bottoms. The yield will be one- 
half last year on upland and. two-thirdsin boitom 
lands. 

From Calvert, Tex.: We had a good rain on the 
zoth, too late to benefit cotton prospects. The 
yield is still 50 per cent. below last year. 

From Corsicana, Tex.: The weather since the 
13th has been generally dry and fine for pick- 
ing; the light cains have done neither good nor 
harm. Prospects slightly more favorable than 
promised a month ago. 

From Fort Worth, Tex.: The weather has been 


The weather continues 
The 


cool and dry and picking is progressing finely. The 
yield will be some better than was expected two 


weeks ago, Cotton is coming in to market quite 


freely. 


From Marshall, Tex.: ‘The weather has been fine 
for picking, with but little rain. The crop will be 
about one-half that of last season and about two- 


thirds of an average-crop. 


















From McKinney, Tex.: The prospects for gather- 
ing the crop are good as the weather is dry, but will 
make only one-fourth of a crop in this county. 

From Savoy, Tex.: The weather has been very 
dry, and cotton is two-thirds picked and will all be 
in market by the last of November. 

From Terrell, Tex.: The weather is clear and 
cool and fine for picking. The crop is estimated at 
one-half, but may exceed that a little. 

From Arkadelphia, Ark.: The weather has been 
good and the cotton prospect is fair. 

From Helena, Ark. ; The drouth cut early cotton 
short. Weather is now dry and favorable for pick- 
ing, but too cool to freely mature late cotton. De- 
crease in yield from last year is estimated at from 
one-quarter to one-third. 

From Little Rock, Ark. ; The weather has been 
very fine for picking, and an average crop will be 
gathered. 

From Pine Bluff, Ark.: The weather is clear, 
warm and pleasant and exceedingly good for pick- 
ing. There is no improvement in prospects and 
indications point to 30 per cent. shortage from last 
year at same date. 

From Van Buren, Ark. ; We have had no rain for 
several weeks and cotton is opening fast. We esti- 
mate the crop to be one-half short. 

From Collierville, Tenn.: The weather has been 
very dry, and crop prospects since September 13 
have been failing rapidly. Bolls are opening pre- 
maturely. 

From Murfreesboro, Tenn.: The weather has 
been cool; cotton is late, and an early frost will 
cut the crop short, but with late frost we will make 
an average crop. 


THE VIRGINIA DEBT QUESTION. 


The recent decision of Judge Bond, of the 
United States Circuit Court in Virginia, has 
again drawn attention to the present condi- 
tion of the debt of Virginia, and the pros- 
pects of the bondholders for securing an 
ultimate victory in their struggle with the 
dominant party in that state. To fully un- 
derstand the scope and importance of that 
decision it will be necessary to refer partic- 
ularly to the history of the legislation of 
the state respecting the debt during the last 
twelve years, while for a comprehension of 
the debt question in all its bearings it will 
be necessary to take a longer retrospect. 
This is essential for the reason that the sub- 
ject has been obscured and confused by the 
introduction into the controversy of political 
considerations having no proper connection 
therewith. 

In the year 1820 the state of Virginia, 
then comprising within its limits the present 
state together with the territory which has 
since been formed into the state of West 
Virginia, began to borrow money for the 
purpose of creating works of internal im- 
provement. The total borrowings of the 
state up to January 1, 1861, amounted to 
$38,710,857.22, for which she had given her 
bonds bearing 6 per cent. interest. She 
has borrowed nothing since then. The 
money so borrowed was spent in the erec- 
tion of canals, railroads, turnpikes, asylums, 
and various other works of public utility. 
As a matter of fact, every railroad in the 
state but two was in the main constructed 
with the money thus borrowed. Interest 
on the debt was regularly paid until the 
coming on of the war. After the beginning 
of the war, the debt being owned mainly 
abroad and in the northern states, but little 
more interest was paid upon it. During 
the war the state was divided and a portion 
of the old state, containing about one-third 
of its territory and population, was con- 
verted into the new state of West Virginia. 

By the year 1871 public attention in the 
state was aroused to the necessity of making 
some provision for the payment of the debt. 
It was considered that as the debt had been 
contracted by the old state composed of the 
existing states of Virginia and West Vir- 
ginia, and had been spent for the advantage 
of both, the latter state should pay a rata- 
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ble proportion of the debt. This propor- 
tion was assumed, on the basis of the prior 
division of territory and population, to be 
one-third of the whole. These considera- 
tions led to the passage by the legislature 
of Virginia of the funding act of ,1871, 
which, in return for the surrender of the 
bonds, offered to allow the creditors to fund 
two-thirds of the amount of these bonds 
and of the interest due thereon in 6 per 
cent. coupon or registered bonds of the 
state having thirty-four years to run. As 
an inducement to the bondholders, the cou- 
pons were made payable semi-annually, 
and receivable at and after maturity for all 
taxes, dues and demands due the state. 
For the remaining one-third of the amount 
of the bonds it was provided that certificates 
should be issued to the creditors, setting 
forth the amount thereof with interest, 
and that their payment should be provided 
for in accordance with such settlement as 
might subsequently be made between the 
states of Virginia and West Virginia. The 
principal debt and the accumulated interest 
thereon amounted at that time to about 
$45,000,000. 

The offer thus made by the state was 
very generally accepted by the creditors. 
Funding went on rapidly under the act, and 
within a few months there were issued 
about $20,000,000 worth of new bonds 
bearing tax-receivable coupons, in return 
for surrendered bonds to the amount of 
about $30,000,000. At this point of time 
the legislature re-assembled and repealed 
the funding act so far as to forbid the is- 
suance of any more bonds bearing coupons 
receivable in payment for taxes, and enacted 
a law forbidding the collectors of taxes to 
receive the coupons in payment thereof. 
The validity of this latter act was questioned 
by the bondholders, and was declared void 
by the state court of last resort, which held 
that the provisions of the funding act con- 
stituted a contract founded upon valuable 
considerations and binding upon the state. 
The same conclusion was reached by the 
Supreme Court of the United States at the 
October term in 1880. 

In the meantime the party of the ‘‘ Read- 
justers ’—the enemies of the bondholders— 
had been growing in power in the state. 
The leaders of this party demanded that 
the $20,000,000 of 6 per cent. bonds already 
issued should be surrendered and brought 
into hotchpot with the rest of the debt, and 
that in place of the whole there should be 
issued new bonds for $20,000,000 beaiing 
interest at only 3 per cent. and without any 
guarantee whatever for the payment of inter- 
est. This party came into full control of the 
state at the elections of 1881, securing the 
governorship in that year as it had pre- 
viously secured the legislature. The !atter 
body lost no time in attacking the tax- 
receivable coupons against which their pre- 
vious efforts had been mainly directed. 
The legislation then enacted and the subse- 
quent proceedings in the courts have giver 
rise to considerable controversy. In par- 
ticular the decision rendered by the Supreine 
Court of the United States in March fast 
and the recent decision of Judge Bond kave 
been much and variously commented upon. 
To enable us to present as accuraie an 
exposition as possible of the effect of those 
decisions and of the present state of the 
controversy we have procured the follow- 
ing statement from Mr. William L. Royall, 
counsel for the Council of Foreign Bond- 
holders of London, England : 

In 1871 the state of Virginia funded a large part 
of her debt in bonds which are payable in 1905, 


196 





ae 


BRADSTREET’S, SATURDAY, SEPTEMBER 29, 1883. 











and which bear 6 per cent. interest, with semi- 
annual interest coupons which were made by the 
Subse- 


quently, in 1879, a part of these were refunded into 


Funding act, receivable for all taxes. 
forty-year bonds, bearing a smaller rate of interest, 
but having the same coupons attached. 


In the winter of 1881-82 the legislature passed an 


act forbidding the collectors of taxes to receive the 
coupons, and placing obstacles in the way of mak- 
ing any use whatever of the coupons, which made 


them practically valueless. I was employed by 
the Council of Foreign Bondholders of London, 
which represents a very large part of the debt, 
to contest the validity of this legislation, upon 
the ground that it impaired the obligation of the 
contract, and was therefore void. I carried a test 
case to the Supreme Court of the United States, 
where it was decided last March. It was an appli- 
cation for a mandamus to compel the collectors to 
receive the coupons in payment of taxes, notwith- 
standing the state’s legislation. The court decided 
that the taxpayer had no vested right to compel the 
state to receive the coupon; but it held at the same 
time that the state could pass no law to forbid her 
officers to receive the coupon. In other words, it 
held that the coupon was a legal tender for the tax, 
but that the state might do without her revenue if 
she pleased. 

As soon as I saw the decision I perceived that 
the bondholder had won the important part of the 
contest. If the coupon was a legal tender for the 
tax, then the officers could not compel payment of 
it, after tender of the coupon, in anything else. I at 
once filed bills in the United States Circuit Court 
to enjoin the collectors from levying for taxes after 
a tender of coupons, and Judge Bond, the judge of 
that circuit, has decided that the effect of the Su- 
preme Court's decision is that the coupon is a legal 
tender for the tax, and that the officers of the state 
will be enjoined from levying on the taxpayers’ 
property after tender of a coupon. 

At the same time he held another most important 
proposition. The judiciary act of 1875 extends the 
jurisdiction of the United States Circuit Court to 
all cases arising under the Constitution of the 
United States without regard to the citizenship of 
the parties. As the questions to be determined in 
these cases are whether the legislation of the state 
of Virginia is contrary to the Constitution, Judge 
Bond holds that they arise under the Constitution, 
and that his court consequently has jurisdiction of 
the cases, even where all the parties are citizens of 
Virginia. 

The whole purpose of the Virginia Readjuster 
party has been to fill the judicial offices in the state 
with judges who would nullify the eftect of the Con- 
stitution, and thus destroy the coupons. This last 
ruling of Judge Bond completely heads off all the 
aims of their party politics by transfering the liti- 
gation from the state courts to the United States 
court. 

Judge Bond's decision will be reviewed by the 
Supreme Court of the United States, and I have 
great reason to hope that that court will pass it in 
review during its ensuing term. If he is sustained, 
the state of Virginia will be compelled to pay full 
interest on her debt or, as an alternative, do abso- 
lutely without revenue. 


As will be seen, the question is yet in an 
undecided state, though a hint of the ulti- 
mate ground of settlement is to be found in 
the decision of the Supreme Court of the 
United States in March last. In the case 
then before the court, that of Antoni vs. 
Greenhow, a note of which appeared in our 
columns at the time, Chief Justice Waite, 
speaking for the majority of the court, 
assumed the point as settled that in issuing 
the bonds under the Funding act the state 
of Virginia entered into a valid contract 
with all persons taking the coupons to re- 
ceive them in payment of taxes and state 
dues, and declared that ‘‘any act of the 
state which forbids the receipt of these 
coupons for taxes is a violation of 
the contract, and void as _ against 
coupon-holders.” The court refused the 
application for a mandamus on _ the 
ground that the oppressive regulations im- 
posed by the state in respect to the pay- 
ment of taxes by means of the coupons 
amounted to only a change of remedy ona 
contract, and that the state might make 
such a change. A further reason was sup- 
plied by Mr. Justice Matthews in his con- 





curring opinion, in which Justices Bradley 
and Gray joined. He took the view that 
no remedy is provided by the Constitution 
of the United States for a breach of its con- 
tract by a state, and that the only remedy 
which the courts of the United States are 
authorized to administer is the remedy 
which the state has chosen to give. That 
is to say, the court will not aggressively in- 
terfere to compel the performance by a state 
of a contract entered into by it. The ques- 
tion whether the power of the United States 
courts can be interposed to defend the con- 
tracting party in such a case against com- 
pulsory process of the state after he has 
performed the contract on his part is a 
different one, and that this can be done 
Judge Bond has distinctly held. His rul- 
ing is to the effect that when a holder 
of one of the state bonds has offered in 
payment of taxes a coupon or coupons 
which the state has agreed to receive for 
that purpose, the state may be prevented 
from taking other property of the bond- 
holder to satisfy its claim for taxes. This 
ruling does not seem to be in conflict with 
the decision of the Supreme Court, and if 
upheld will certainly afford some degree of 
protection to the bondholder, and give at 
least a negative value to his coupons. The 
decision of the Supreme Court on the mat- 
ter will be awaited with much interest. 


THE LAND QUESTION IN ENG- 
LAND. 
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In a previous communication I spoke of 
the tendency of recent land legislation in 
Great Britain and of the perils which sur- 
round the relations of landlord and tenant. 
I stated, and without fear of contradiction, 
that those relations were rapidly becoming 
historical, and that the old country was on 
the eve of changes infinitely greater than 
we at first sight implied in the letter of the 
legislation which has just been enacted. 
For in every civilized country where the 
first step in legislation is a compromise 
nicely balanced, and _ professedly final, 
shrewd people foresee a future from which 
the agents of the first change would have 
recoiled with horror had they also foreseen 
it. Nothing, in short, hoodwinks a_prac- 
tical politician so much as a successful com- 
promise. He dreams that he has made a 
treaty, but the belligerents who are con- 
strained to accept the facts for a time have 
changed ground. One of them defends 
feebly, for he knows that the outworks are 
captured; the other assails vigorously, for 
he knows that the defence is dispirited. 

The soil and the climate of England are, 
on the whole, excellent for agriculture. 
The variation of the seasons is the least 
known in the civilized world. The winter 
is generally open and mild, hence -root 
crops suffer little from the risks of excessive 
frosts. The summer is generally moist, 
and therefore, even when végetable growth 
is not energetically stimulated, it is seldom 
unduly parched. The English farmer fears 
rain more than he does. drouth, though 
even in wet seasons the rainfall is not exces- 
sive, and damp more than cold, though frost 
is rarely long continued and destructive to 
exposed crops. He can build a corn or 
hay rick in the open, so secure that no rain- 
fall, however drenching, will penetrate his 
thatch. He can grow great crops of Swedes 
and turnips, and, on the whole, feel safe 
against excessive frost in winter. No in- 
sects plague his cattle in the summer; no 
insects come like a visitation on his green 


crops. He knows nothing of pestilent flies, 
of army worms, of locusts, of potato bugs. 
Blight and mildew, rust and smut, plant- 
lice and fly he knows ina limited degree; 
of certain American plagues he has no ex- 
perience. His crop is never devoured in a 
night. His cattle are not rendered frantic 
by the stings of venomous insects. 

Nothing struck me more in the eastern 
states of the Union than the sterility of the 
soil. Fertile land may exist, but I never 
met with it. A coarse black gravel is the 
staple soil on which the eastern farmer 
toils. It is plain to those who look at it, 
how sturdy, laborious and thrifty the men 
must have been who drew their existence 
from so ungrateful and barren a country. 
The husbandman must have always held 
the wolf by the ears in his effort to keep 
him from the door. Hence the thrift of 
the New England farmer, his shifts, his 
economies are incessant and instinctive. He 
economises his yard manure in a fashion 
which is entirely commendable. He takes 
care that his tough coarse hay shall keep 
all the nutriment it ever had in it, and he 
houses it tenderly. He knows that if his 
cattle get out of condition he loses prospec- 
tively, andhe houses them too. He makes 
the most of everything, and with good 
reason, for he can afford to lose nothing. 
The agriculture of the eastern states is sub- 
jected to a host of stepmothers, and the 
husbandman strives to baffle their malig- 
nant influences. 

The English farmer has a soil which is 
generally good and always improvable. 
Some land is of indefinite and profound 
fertility; almost all will give back more 
than it receives. An American farmer 
knows that the basis of his agriculture is 
farm manure, and he saves and shelters 
the great engine of such fertility as he can 
induce on his land. The English farmer 
turns out this precious fertilizer—precious 
even to him—to the sun and rain, and 
destroying half its soundness wantonly, 
surrenders himself to agricultural quacks, 
who induce him to believe that artificial 
manures are the most important fertilizers 
in existence, and fleece him. He has 
abundant means within easy reach with 
which he can work his land, marl for sand, 
lime and chalk for stiff clays, but he is 
afraid to do that which experience proves is 
best for fear his landlord should rob him of 
his outlay, and therefore he prefers such 
dressings as promise him a quick and rap- 
idly exhausted return. Even the Agricul- 
tural Holdings act gives no security for the 
tenant who brings his farm into a thor- 
oughly sound condition by natural dressing, 
while it offers to reward him if he adopts 
the nostrums of the worst of quacks, the 
dealer in chemical manures. 

He has, I repeat, a climate which is all 
that could be wished for the growth of 
crops. The rainfall is uncertain, capricious 
and vexatious. The raw material of his hay 
is excellent, the hay but imaginable. But 
the climate is so precarious that when the 
grass is cut it may be three weeks or a 
month before it can be carried, during 
which time it is losing its virtue and 
poisoning the aftermath. He knows that a 
barley crop is the better for not having a 
drop of rain after it is cut till it is carried, 
and he is slothful enough to let it wait 
on the land till it is blackened by the rain 
or even sprouted. He has heard of the 
preservation of poor crops in silos, and he 
does not believe that such a crop can be 
kept from heating and firing, or at least 
becoming mildewed and-rotten. He is a 






























































conservative in the worst sense, for } 
impenetrable to light. Most stupid 
servile people are suspicious, and the Br 
farmer is the most suspicious, grumb! 
cantankerous creature under heaven 
his landlord he is stupidly complai 
The most painful thing to see about h 
the way in which he truckles to his” 
lord’s agent, who generally has the | 
vices of both landowner and farmer, a 
the greatest hindrance and make-bate fre 
which English agriculture suffers, 1 
vices of the tenant’s own habits, the vi 
the English land system, and the ma 
influence of the land agent are, I belie 
a pretty equal counterpoise to the bad ; 
the army-worms and grasshoppers of An 
ican farming. =a 

His cattle are excellent. The Er 
farmer has supplied, as he has devel 
pedigree stock in horses, cattle and s 
to all parts of the civilized world. 
landowners have done a good deal, but f] 
imitated and followed on their ten 
The fact is, a landlord could, under thee 
struction of law, rob a tenant of his ag 
cultural outlay, but he could not plun 
his stock. Here then he could hold 
own. The sales of pedigree stock in ten: 
farmers’ holdings is a feature in Engli 
agriculture. But the best results are d 
the farmer. His stock, as a rule, 
wretchedly housed. An English 
barn would be disdained by an intel 
New England farmer. The cattle stand 
the ground, or damp stone, brick or eart 
in the steam of their own droppings, wi 
out proper air or light, and with 
neglect of such sanitary conditions as mt 
be advantageous to cattle as well as 
human beings. I have scarcely ever se 
in England a decent cattle barn, such 
can be found by hundreds in the New En; 
land and the central states, clean, roor 
and well ventilated. The animals contra 
foot diseases in such dirty dens, and licki 
their hoofs add the disease to the moutl 
and then intriguing and dishonest lar 
owners in the House of Commons c 
for protection against that mischief 
they have forced their stupid tenan’ 
submit to, and the cause of which they se 
to assign to a totally false origin. Iamr 
surprised that foot and mouth disease 
endemic in English cattle barns. I 
wonder that it is ever absent from 
The condition of the loose stock is ey 
worse. They are thrown in winter int 
straw-yard, with insufficient food, with i 
pure water, and with little shelter. Duri 
the winter such cattle lose more in co 
dition than months of spring pasture 
restore, though a little cost and foretho 
would keep them constantly in good ec 
dition. ‘l 

For years past sheep-rot has been a pé 
fect plague in England. The dis 
always present in low, wet pastures, he 
latterly invaded the drier meadows. TI 
sheep are kept out in all weathers—on 
ture as late as possible; on turnip 
spring; on early spring crops afte 
Our forefathers were wiser, for they 
sheep under cover from November t 
March, and never allowed them to go in 
wet pastures. There is, 1 am persuade 
nothing so fatally mischievous as the E 
lish method of herding sheep, except pé 
haps it be the Scotch method. But so i 
veterately stupid and unreasoning is t 
British farmer that it will take, I b 
generations before he learns that an 
require the satisfaction of health condi 
as well as men do. ~ rf 
























































he farmer has no doubt lost his money. 
has driven away his laborers, to whom 
was in the habit of giving more curses 
in shillings weekly. He is everlastingly 
fing for the morn. But if he could pluck 
courage and realize his advantages 
ide his difficulties; if he could resolve 
abstain from bowing and cringing to his 
tural adversary he has the best of oppor- 
ities. Meanwhile he is under the im- 
ession that he owes low prices and bad 
isons to the Americans; that other peo- 
ought to pay his rent and taxes; that 
has nothing to learn from anybody, and 
at anybody who tries to help him on the 
sht road has some sinister purpose. The 
ly hope for him in the future is that a 
ocess of natural selection has weeded out 
e stupidest of his order, and that some 
10ng his fellows are beginning to see that 
sy must be alive to the true interests of 
ir calling. ; 

JAMEs E. THOROLD ROGERS. 
Oxford, England, September 7. 


RADE IN THE SOUTH PACIFIC. 
Elsewhere we present a summary of 
istralian and New Zealand commercial 
industrial views compiled for BRAD- 
EET’S from reliable sources. The South 
acific colonies appear to be _ passing 
rough a period of commercial depression, 
it nearly all of them have touched bed- 
ck except New South Wales. It is hardly 
srobable, however, that it will work out its 
mmercial salvation by the ordinary 
ethod of expiation this time, because it 
secured a loan of $15,000,000 on 
vorable terms in London, and the ex- 
penditure of this credit will once more 
te business. The time will come, 
robably, when the Australian group of 
lonies will face their financial obligations 
nd stop borrowing, but that time is in the 
ure. 

Meanwhile, London warehousemen will 
peat their old practice of exporting old 
rplus stock to compete with orders re- 
ived from colonial houses, taking their 
lance to realize at auction sales. The 
meral calculation of these speculative con- 
snments to the colonies has been that if 
Il returns are obtained from one shipment 
e consignor can afford to lose heavily 
yon two, if, indeed, not to wipe out one 
tirely. This practice creates periodic 
mmercial embarrassment in colonial 
wns, although the general result is not 
astrous, inasmuch as it cheapens supplies 
he great body of consumers. Further- 
ore, it has the effect of shutting out 
reign competition, except in special com- 
lities, the ground being so fully occu- 
ed generally as to leave no room for the 
uction of foreign goods. While colo- 
1 borrowing continues this loose business 
thod will prevail. And it is well that 
ican manufacturers should under- 
the fact, because it may help them to 
oid loss and disappointment. By estab- 
hing agencies in the chief towns, and 
wwly pushing the sale of suitable goods, 
merican products may be profitably in- 
uced in the Australasian markets, but 
lative shipments should be avoided. 
‘better to grieve over, than after, one’s 
handise. 

is a phase of Australian trade which 
il to see noted in the consular reports, 
t it is one of very great interest to all 
mmercial men doing business with those 
ntries. A knowledge of the business 
thods of a trading community is essen- 
| to any one intending to do business 
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with it, and therefore our consular reports 
should throw light upon this point. As a 
general thing, British colonists are anxious 
to trade direct with the United States, but 
our tariff keeps out their raw products 
which England admits free of duty, flood- 
ing their markets in return with its old, 
unsalable and unfashionable goods. It is 
a wonder, under the circumstances, that 
we do so much satisfactory business with 
them. In this connection it may be stated 
that the last Australian mail steamer 
brought up nearly $1,000,000 in gold, 
which went to the San Francisco mint. 





OCCASIONAL NOTES. 

The wisdom of abolishing the tolls on the canals 
seems to be borne out by the statistics of the traffic 
thereon thus far during the present year. It will be 
remembered that last year the canals were opened 
on April 11th, while the opening was delayed this 
year until May 7. Notwithstanding this difference 
of nearly a month in favor of last year, however, 
the amount of merchandise transported on the 
canals up the end of the third week in September 
this year was 46,156 tons more than was carried up 
to the same time last year. If we omit from the 
comparison the last two weeks of April and the first 
week of May (during which time the canals were 
not opened this year) the total for 1883 shows a gain 
of over 800,000 tons as compared with the same 
period in 1882. Looked at in this way the differ- 
ence is striking and is plainly not to be accounted 
for on any theory which ignores or seeks to belittle 
the influence of the canals. An idea of the extent 
to which the inland commerce of the state is bene- 
fited by the canal may be gathered from the fact 
that during the present season there were trans- 
ported in way freights between the cities and villages 
along the line of the canal 1,458,205 tons which but 
for the canal would be subject to local non-compet- 
ing railroad rates. 





Of late the center of naval store production has 
drifted toward the south, and a controversy has 
arisen between the two leading southern cities in 
this trade as to which occupies the tirst place. Some 
time since a New York commercial journal, in some 
comments upon the Morning News’ annual review 
of the trade of the port of Savannah, gave the first 
place in this trade to that city. This statement has 
aroused much criticism in Wilmington, N. C., and 
Colonel J. L. Cantwell, the secretary of the Produce 
Exchange in that city, has furnished some statistics 
which seem to sustain the claim of the Wilming- 
tonians that their port surpasses Savannah in the 
trade in naval stores. According to Colonel Cant- 
well’s figures, Savannah received 536,976 barrels and 
casks of naval stores during the year ending August 
31, 1883, and Wiimington during the same period 
received 647,117 barrels and casks, showing an 
excess in favor of Wilmington of 110,141. The 
same gentleman places the total stocks at Wilming- 
ton on September I at 92,716 casks and barrels and 
those in Savannah on the same date at 78,969. The 
stocks in Wilmington at the end of the last naval 
stores year, April 1, 1883, he places at 90,717 and 
those in Savannah on the same date at 49,115. The 
stocks received during the naval stores year ended 
on April 1, 1883, he places at 663,558 in Wilming- 
ton and 478,440 in Savannah. 


The new London journal, The Steamship, in a 
recent issue, devotes some space to a consideration 
of the question of foréign competition in the ship- 
building trade—a subject which has begun to agi- 
tate many among the British ship-builders, The 
journal mentioned, while conceding that foreign 
competition is slightly on the increase in iron ship- 
building, arrives at the conclusion that the balance 
of testimony is to-day, as it has been for years, in 
favor of British ship-building as against foreign 
competition. The fact is pointed out that while 
the low rate of wages on the continent of Europe 
is an advantage to the ship-builders there, in al- 
most every other respect their outlay is large, most 
of their material, their machinery, their chief man- 
agers and their engineers coming from Great 
Britain. The Steamship admits that orders to a 
small extent have been prevented from coming to 
England, but is confident that it will require a re- 
markable change to drive Great Britain from the 
position which she has so long occupied. On the 
other hand, the British ship-builders are counselled 
not to let the feeling of security degenerate to the 
point of indifference, and are urged to meet every 
movement abroad with a corresponding movement 
at home. One statement made by the London 








paper is significant. It says that the only thing 
that can make foreigners dangerous to the English 
builders is the management by themselves of their 
own iron ship-building and marine engineering, 
that this stage is bound to be reached sooner or 
later, and that when it is reached the pinch of for- 
eign competition will be felt. 


The Zxgineer lays more stress'on the importance 
of the element of wages in the matter of foreign 
competition than does the Steamshif, and depre- 
cates the ideas of those English laborers who 
demand high wages and strike often. It says that 
the best possible way to deal with foreign compe- 
tition is to make the British workman understand 
what it is, and this can only be done by taking him 
abroad. If he could be brought to observe the con- 
ditions of labor on the continent of Europe, says 
the Engineer, he would overcome his contempt for 
his foreign competitors, would see the difficulties of 
his employer in a new light, and would learn that 
nothing but the enormous natural advantages and 
great wealth of Great Britain enables her to main- 
tain her position against foreign competition. 





Justice prints in a supplement this week the testi- 
mony given by Mr. F. B. Thurber last week before 
the Senate Committee on Labor and Education. 
Mr. Thurber portrayed vividly the evils of corporate 
management in this country, with especial reference 
to the indefensible operations of railroad direc- 
torates. Referring to the control exercised by 
corporate power over the productive forces of the 
country and over its political agencies, he said that 
he regarded the political aspect of the subject as 
even more important than the economic one. The 
remedies for existing evils must, he said, come 
through legislation or violence. Mr. Thurber dealt 
with a great variety of topics in the course of his 
remarks, and advocated a long list of measures of 
reform, directed for the most part against corporate 
abuses. Among the safeguards for the future which 
he proposed was a provision limiting the life of 
corporate charters to a fixed period, so that the 
people of each generation could revise these char- 
ters as the public interest might dictate. 





SPECIAL CORRESPONDENCE. 


FROM AUSTRALIA AND NEW ZEALAND, 

San Francisco, September 24.—1 condense the 
following from Australasia : 

Sydney dates are to August 8. Insolvencies dur- 
ing July were numerous. Money continues tight 
and dear, with the import market overstocked in 
every line. The commercial banks pay 6% per 
cent. on fixed deposits for two years, and 4, 5 and 6 
per cent. per annum for deposits of three, six and 
twelve months respectively. This is doubtful bank- 
ing policy. Discount rates are 7, 8 and g per cent. on 
gilt-edged securities for three, four and five months, 
Great expectations have been raised, however, by 
the floating of the £3,000,000 government loan in 
London, the colony of New South Wales adding 
this amount to its already large indebtedness. 
However, the expenditure of the loan will stimu- 
late trade for the present, and the future can take 
care of itself. The trade of New South Wales for 
the first half year of 1883 has been exceptionally 
dull, 

Melbourne advices mention signs of renewed 
commercial activity. Credits are sound; failures 
unimportant. Money stringent. Harvest prospects 
excellent, and all productive industries are in a 
healthy condition. The past half year was de- 
cidedly dull: Up to July 21 exports fell off £694,- 
528 compared with the corresponding period of 
1882, and similarly contrasted imports declined 
£304,209. In July last the decrease was £238,329 
on imports and £87,136 on exports. 

It is believed in conservative quarters that the 
revenue of Victoria for 1883-84 has been overesti- 
mated, and that the financial outlook is not assur- 
ing. The government is trying to put the railroads 
upon a commercial basis by taking their manage- 
ment out of politics. The completion of the rail- 
road between Melbourne and Sydney must in time 
revolutionize the fiscal relations of the two colonies, 
and lead to federation, ‘The main obstacle to fed- 
eration is the protective tariff of Victoria, which it 
insists shall be made the basis of a federal tariff. 
The spread of sound economic truth will, however, 
overturn the artificial barriers of interested poli- 
ticians. 

Colonial manufacturers are practically monop- 
olizing the supply of oilmen’s stores; imported 
articles are sold at auction. Over 10,000 cases 
kerosene were sold in July; American shipments 
advised for all Australia and New Zealand for the 














four weeks ended June 30, 40,920 cases, of which 
Melbourne takes 5,675 cases; Sydney, 2,900; Ad- 
“elaide, 12,230; New Zealand, 10,965; Brisbane, 
4,000; Western Australia, 1,650; and Tasmania, 
3,500. 

Wool transactions light for July. In the greater 
part of Riverina and sections of New South Wales 
the outlook for the wool crop was not good. The 
weather has been unfavorable, light showers only 
with occasional frost. 

South Australian advices show that it has suf- 
fered less from over-imports than other colonies. 
Business generally is in a healthy condition. Wool 
and wheat are its staple exports. 

Brisbane advices report the industries of Queens- 
land in a flourishing condition, with the exception 
of tin, which is depressed from local causes. The 
sugar crop is estimated this season at 35,000 tons, 
approximating in value to £1,0c0,000. Nine new 
mills are near completion. In this connection it 
may be stated that New South Wales also reports 
its sugar crop heavy and well cultivated, an extra- 
ordinary output being expected. 

Auckland, New Zealand, advices are five days 
later. Trade is brisk. Settlement is steadily pro- 
gressing in Auckland province by immigration 
from England. The immigrants are of the better 
class of English yeomen and their families, who 
bring from £2,000 to £10,000 each, and are able to 
make a start at once in farming. The city of Auck- 
land is growing rapidly. Commercial relations 
with the United States are strengthening, and the 
future outlook for a profitable trade with New Zea- 
land is promising. In other provinces of New 
Zealand there is stagnation. Business is suffering 
a reaction from undue speculation, but the con- 
servative policy of the banks, and the facilities * 
offered by other financial associations handling 
English capital, prevent a crisis. The country 
possesses sO many natural advantages that it will 
soonrecuperate. Money is to be had on safe invest- 
ments, Doubtful speculations meet no encourage- 
ment. 

The export of wheat to England is checked, 
owing to late unfavorable advices, but as there is a 
large supply of medium grades on hand prepara- 
tions are being made for shipment on farmers’ 
account, buyers not caring to take the risk. 

Government returns of live stock in New Zealand 
make the total number of sheep 12,408,106. Wool 
heretofore has been the staple export of the colony, 
but now frozen mutton is becoming an important one. 
Up to date 84,141 carcasses of mutton have been 
exported to England, and there are 24,000 carcasses 
frozen ready for shipment. There are two refrig- 
erator companies in operation, one at Dunedin 
and one at Christchurch, and five new companies 
are floated or in course of formation. The most 
important is that at Auckland, which has a capital 
of £200,000 ($1,000,000). The manager of this 
concern recently passed through the United States, 
and has telegraphed from London that he can sell 
average New Zealand carcasses at 8d. (16c.) per 
pound wholesale. When these companies are in 
full operation they will have a capacity for handling 
50,000 to 60,000 sheep per month. 

The output of gold is on the increase; new finds 
are reported. Coal mines are being developed. 
The manufacture of woolen cloth and blankets is a 
paying industry. Iron reduction works and a large 
sugar refinery are in course of erection in the vicinity 
of Auckland. Codéperative dairying on the Amer- 
ican plan is being established, and by the aid of the 
refrigerating process it is expected to ship butter 
and cheese to England, trial shipments having 
paid. Lumber companies pay large dividends. 


THE DUTY ON BEER BOTTLES. 


St. Louis, September 4.—The new tariff imposes a 
duty of 1c. per pound on imported green glass 
bottles, such as are used by brewers for putting up 
beer. Before July 1 the rate was 35 per cent. ad 
valorem, or only about half as high as at present. 
The new rate will forbid importations by the brew- 
ers of this city and of Milwaukee, for even under 
the old duty supplies were seldom bought abroad 
for use in western breweries. The increase of the 
duty on bottles is not likely to make beer cost 
more at retail, but it enables the glass-works to hold 
their goods at an advance, takes the difference out 
of the pockets of the brewers and seriously cripples 
the export trade. 

When the tariff was under debate in the House of 
Representatives last winter it was virtually admitted 
that a higher duty on bottles than that then existing 
would give, and that it was designed to have it give, 
a monopoly of furnishing brewers’ supplies to the 
domestic glass-blowers. To promote this object 
the duty was changed from an ad valorem to a 
specific rate. The Tariff Commission recommended 





a rate of 1%c. per pound, declaring that to be ‘‘as 
low as it can be put, and permit the continuance of 
the manufacture here."’ The representative of thé 
bottle-makers, F. L. Bodine, declared in ‘t evidence”’ 
that a duty of at least 2c. per pound on pints and 
quarts was ‘‘ necessary to continue the home pro- 
duction and its beneficial competition.”” The Com- 
mission, it appears, did not believe Mr. Bodine, 
while Congress, in turn, did not believe the Com- 
mission, 

It is not easy to get at the exact cost of imported 
bottles laid down in this market, duty and freight 
paid. A gross of quarts weighs 216 pounds, each 
bottle weighing a pound and a half. The lowest 
rate of freight from New York (on car-load lots at 
the owner's risk) is 42c. per 100 pounds, or gic. per 
gross. Some, if not all, of the importations made 
by brewers here come over the all-water route, by 
way of New Orleans, at a lower rate. But the 
freight from the seaboard, be it more or less, obvi- 
ously gives the glass-works of St. Louis, for sales in 
St. Louis, natural, and by no means inconsiderable, 
protection, 

With regard to New York prices, Representative 
Deuster, of Milwaukee, armed with figures from 
some of his constituents, who are the largest brew- 
ers in the country, submitted the following calcula- 
tion in the House last winter: 


Cost of 1 gross quart bottles 
Commission; '245 Per Cent. o/c. des oak sense iia vadeoen ae 





Duty at 5 Per ConCeacuiesac seen ccow ws Renee ee abionees 


DOtal COSE i wawin graye chn een sen een saeeketne en 
or 2.97 cents per bottle. 





The above statement makes the cost of imported 
boitles, duty off, 2.2 cents each. Mr. Bodine, and 
representatives Bayne and Errett, claimed on one 
hand that undervaluations were practiced, and on 
the other that foreign manufacturers sold their pro- 
duct cheaper in this country than at home, There 
seems to be, however, no reason to doubt the cor- 
rectness of Mr, Deuster’s statement of prices at that 
time, confirmed, as it was, by representatives Guen- 
ther and Haskell, the latter having in hand an im- 
porter's invoice. A similar tabie showing the effect 
of the new rate is appended: 








Costiof 1 grosshanart bottles (7. a.c.cssw seer case mneneaeaners $3.09 
Commission, '9'4-per Cent: s,s visaisanieciacssiseutealse slo aevinn of 05 
$3.17 

Duty at/r cent per Ihi{a16 lbs.) 6. 4i.s00isaseneaeateiaanw 2.16 
Total Cost, 272 4s i. Fons es Os nob ep eeicvecel auanh gee nee $5.33 


or 3.7 cents per bottle. 


A duty of $2.16 on goods costing $3.17 is equiva- 
lent to an ad valorem rate of 68 per cent., or almost 
exactly double the former 35-cent rate. But here- 
after, under a specific rate, the per cent. of the tax 
will of course vary with the price of the goods. 
The increase in the cost of imported bottles under 
the new duty, the price abroad remaining as above, 
is $1.05 per gross. There are brewers who bottle 
roo0,000 barrels of beer annually. For that quantity 
they require 115,866 gross of bottles, whose cost, if 
imported, is enhanced by the new duty as compared 
with the old to the amount of $121,659. Here is 
evidently a considerable margin for an advance of 
prices by the domestic blowers. 

A glass manufacturer in this city says that under 
the old duty, when the local price was $5.75 per 
gross, it was about an even thing for the St. Louis 
brewers cither to import or to buy home-made 
goods. Even with prices here somewhat higher 
than the above importations were infrequent, be- 
cause of the delay and inconvenience involved in 
sending abroad for supplies. In April, three 
months before the new law went into eftect, quarts 
cost here $6.50 a gross, and there were no importa- 
tions. The glass-works stopped as usual during 
the summer, and the price in this market can now 
be held at about $7—an advance of soc. in five 
months. The contrast between this price and the 
New York figures quoted above for imported bot- 
tles, duty off, is striking. 

Whether there is to be a still further advance 
must depend chiefly on the extent to which the de- 
mand is satisfied by the bottles now in the country. 
Hundreds of thousands of beer bottles are used over 
and over again. They are not easily broken. In 
most cases beer is sold by grocers to consumers 
with a rebate of 25 or 30c, a dozen upon the return 
of the bottles, which thus get back to the brewers. 
The extension of railroads stimulates the collection 
of those that have been thrown aside, and the 
‘visible supply’’ is now very large. The yards 
connected with the bottle wash-houses of the largest 
breweries in St. Louis contain thousands of gross 
of second or third-hand bottles gathered from every 
part of the country, and just as good as new. 

The most serious thing about the new duty is the 
obstruction which it offers to the export trade. If 
our brewers could have their bottles, their corks, 
their wire, their lumber and their other materials 
free of tax—whether a tax collected by the govern- 
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ment or by their neighbors—nothing could prevent 
their getting entire control .of the markets of 
Mexico, Central and South America, Canada, and 
possibly other foreign countries. As it is, they are 
at a great disadvantage as compared with European 
brewers in respect to much of their material, and 
especially their bottles. They are thus heavily 
handicapped in their race for the export trade, their 
business is thus curtailed, and the number of men 
to whom they can give employment is inevitably 
restricted. As a matter of ‘ protection”’ the taxa- 
tion of beer bottles seems peculiarly short-sighted, 
because the brewing industry is vastly more im- 
portant in the amount of capital and the number of 
hands employed than the bottle-making industry. 
In St. Louis alone, for instance, $9,000,000 capital 
and 6,000 men are employed in the manufacture of 
beer, or thirty times as much capital and eleven 
times as many men as in all the glass-works of the 
city. The brewers believe that if their supplies 
were all free of tax their foreign trade might be 
indefinitely extended. 








LETLERS 1 O (ibe piel Los. 


THE KNIGHTS OF LABOR, 
To the Editor of BRADSTREET'S. 


S1r—Public attention has of late been directed to 
the labor question, to the consideration of difficulties 
between employers and workmen and the possibil- 
ities of harmonizing interests by the efforts of the 
Senate Committee which has been in session in 
New York city. The meeting of the annual assem- 
bly of the Knights of Labor, the recent widespread 
strike, and general evidences of unrest among the 
wage workers throughout the country, have all 
attracted special attention. Writers, generally, are 
often at a loss how to treat the question, and fre- 
quently ignore it, hoping that by neglect the element 
of discord will subside. But this is a short-sighted 
policy. Labor agitations continue to grow in fre- 
quency and force. Combinations of laborers are 
growing in number, and these combinations are 
strengthened by the growth of intelligence among 
the members. ‘The almost uninterrupted series of 
defeats do not check enthusiasm, but rather stimu- 
late the desire for more perfect organization and 
for contests with employers for higher wages. This 
is the result of prosperity; it teeds upon it, and 
strengthens as it increases. 

The Knights of Labor were the first to consoli- 
date the formerly isolated labor organizations 
throughout the country. The result is that after 
twelve years it has brought within its fold a very 
large number of men who have had created within 
them the strong hope that it can procure for them 
an amelioration of their condition, making it better 
than it ever was betore. The executive board of 
this organization has been in session this week at 
Pittsburgh for the purpose of putting into operation 
a resolution of the national assembly which met 
recently at Cincinnati. The organization recog- 
nizes that it has been a disappointment to the great 
body of its members. Thus far, of 2,700 assemblies, 
only 700 remain. The actual membership is in the 
neighborhood of 65,000. During its existence as an 
order it has initiated about 500,000 men. The fall- 
ing off in membership has been due to a lack of 
results. The chief purpose of the present session is 
to devise means, if possible, to retain present mem- 
bers and induce former members to return. There 
are several elements of discord at work which 
threaten the organization's existence. Among these 
are, first, the ineradicable hostility of a portion of the 
order to a protective tariff; second, an equal hos- 
tility on the part of conservative American-born 
members to the theories of the socialists, which of 
late years have become an important and influen- 
tial element in the order. These constitute the 
real trouble at present. The purposes of the order 
are such as no intelligent man would be disposed to 
combat, or, speaking more correctly, the theories 
are correct, but the practical workings fall below 
the realization of its founders. In short, the intelli- 
gence of the organization is not sufficient to enable 
the ruling spirits to realize its purposes with the 
material in hand. 

This’ organization was originated in New York 
by seven tailors on behalf of a society of tailors 
numbering about one hundred men, most ot whom 
had spent from ten to twenty years in older organiza- 
tions in attempting to improve their own condition 
and that of their associates. They devised and put 
into practice measures deserving of encourage- 
ment. The order soon spread throughout New 
York city and state, and in a few years it spread 
over the country, gathering in its progress an 
ignorant element, which had heard of the phenom- 
enal success of the society in improving the condi- 


tions surrounding its members. But much of the 
success previously attained was due to influences 
and circumstances entirely outside of the society. 
At present the order finds itself with a white ele- 
phant on its hands. It comprises a vast disap- 
pointed membership, and the members now 
realize that unless the disintegrating influences can 
be arrested and some new spirit and purpose in- 
fused into the organization that its career as a 
“noble and holy order,"’ as it calls itself, will be 
brief. It is menaced with dissolution, and it will 
require greater skill and foresight than has ever yet 
been exhibited by any labor organization to prevent 
this result. The western membership is largely in- 
clined to free-trade views, and some of the most 
influential members of the order are secretly advo- 
cates of and believersin them. Thesocialists, who for 
a while hoped to obtain possession of the organiza- 
tion, have become dissatisfied and withdrawn. The 
American and Americanized element in the order, 
while desiring the numerical support of the social- 
ists, and willing to accord them all liberty of 
thought and action consistent with the fundamental 
principles and purposes of the order, are opposed 
to the extreme and impracticable schemes of that 
element. The demands of this party are consid- 
ered by the knights as not only dangerous to the 
success of the order, but revolutionary. While this 
order looks ultimately to a control of the state and 
federal governments, it proposes to reach that 
visionary possibility by means entirely legitimate. 
The socialistic programme, however, involves a re- 
vision of the Constitution of the United States as the 
result of a grand revolution. 

Defections more or less serious have been devel- 
oped in the past two years. The New York and 
Baltimore branches are practically out of the organ- 
ization, one working with the socialistic branch and 
the other seeking to establish an improved order. 
Factional disturbances are at work, and practices 
akin to political ring maneuvering are seeking to 
gain control. They call into existence opposing 
factions, and undermine the confidence of mem- 
bers in the power of the order to ever draw together 
the millions of workers for the unwritten, but yet 
instilled, purpose of ultimately gaining sufficient 
power to indirectly control the government. 


FACT, 
Philadelphia, Pa., September 26. 





THE PRICE OF WHEAT, 
To the Editor of BRADSTREET'S. 


S1r—Never in the history of the grain trade has 
there been a time when the position of the wheat 
markets of the world has been so difficult to under- 
stand. Mr. E. H. Walker, the able statistician of 
the New York Produce Exchange, on the 14th inst. 
estimates the probable wants of the importing coun- 
tries for the harvest year 1883-4 at 313,000,000 
bushels of wheat; he also estimates the available 
supplies from the export countries of wheat in 
Europe and the rest of the world at 232,c00,000 
bushels of wheat, making a deficiency of supply 
of 81,000,000 bushels. This startling statement is 
met with the extraordinary fact that No. 2 red 
wheat was selling in New York market on the 15th 
inst. at $1.11 per bushel, and English wheat at 43s. 
8d. per imperial quarter in the United Kingdom. 

In the first place, let us note the position this 
country holds among the countries exporting wheat. 
In 1868 the export of wheat from countries that 
had a surplus to those countries that required to im- 
port was estimated at 120,000,000 bushels of wheat 
and wheat flour, of which, in 1868, the United 
States furnished in net exports 26,000,000. 

In 1880 the net surplus shipped by the export 
countries was estimated at 300,000,000 bushels, 
of which in “1880 the United States exported 
184,000,000 bushels of wheat. In the coming crop 
year Mr, Walker estimates that the net surplus 
that will be shipped by the export countries will 
amount to 232,000,000 bushels, of which from the 
crop of 1883 the United States will ship 115,000,000 
bushels. 

It will be seen from the above that the export 
of wheat from this country from the crop of 1883 
is estimated at 69,000,000 bushels less than what 
we exported in 1880, which is within 12,000,000 
bushels of the estimated deficiency of the world’s 
supply this season, so that if this country was able 
to export as much wheat as from the crop of 
1879-80 there would be nearly enough for the 
world’s supply. Let us see how prices stood in 
England in 1868 and in 1880, and what the ex- 
ports were from United States: 


Wheat and Price in 
wheat flour United Kingdom 
in bushets. per bushel. 
Exports for year ending June 30, 
1568, from United States to all 
Gountriess stk eeear pecs sa eee 26,323,000 7s. 114d. 
Exports for year ending June 30, 
1880, from United States to all 
GoWhtrlesia Teh. septesee cate 183, 309,000 


5s. 6i¢d. 















































From the above statement, as English — 
a good criterion to those in other parts oj 
it will be seen at what prices wheat sells 
bad crop year in Europe when there is a ] 
port from the United States, and at what 
sells in Europe when there is a bad crop th 
heavy exports from the United States. 
question is, What will the price of wheat 
year ending June 30, 1884, if our total ex 
only 115,900,000 bushels of wheat ? 

Before going into this question of probable y 
let me give a statement of our annual ey 
wheat for the years ending June 30 from 
1883, and prices in England, which may hi 
solution of the range of prices: 


United States. 
Wheat & wheat 
flour in bushels, 
26,323,000 
29,717,201 
53:900,780 
52,574) 111 
38,995,755 
52,014,715 
91,510,398 
72,912,817 
74,750,682 
57,043,930 
93, 149,21 
145,000,000 


United Ri. 


118,000,000 
145,781,772* 
884 100,000,000 
* Estimated to September 1. + My esti 

It will be observed that I estimate the exp 
wheat from the United States from the crop 
at 100,000,000 bushels only, and for the ft 
reasons: First, I consider the United States 
crop of 1882 overestimated at 504,000,000 
It was not, in my opinion, over 480,000,000 
and is accounted for as follows: 
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Wheat crop of 1882) 0... :cijsecauan ive aps aielsiea see 
Seed for 36,000,000 ACKES.......seeneceres 
Consumption, 55,00c,000 people, 4!4 bush- 


elsieaeh,..... coc ccxesedapeerseentdectet 247,500,000 
poy t Leru emer CC Cero Socodeatins$pisanadson 145,500,000 
OF TESETVES. 6 oie a. as /civew cohesive vielviis tien eet 


This makes the reserves at the commencem 
harvest of 1883 35,000,000 bushels above the ne 
reserve of August 1, 1882, which, like 1877, 
low as they could be after the bad wheat 
1876 and 1881. There must be a normal re 
be carried over from all crops, whether good or’ 
The short wheat crop of 188z left us at the beg 
of the crop year 1882 with as small a reserve 
could hold in any year, which could not have | 
over 30,000,000 bushels, standing thus: ; 


Low normal reserve August I, 1882..............++ 
Add surplus reserve of crop 1882-83.. ......... .. 


Total reserve August 1, 1883. ........sscasuseue 

I, therefore, in the second place, conclude 
30,000,000 bushels wheat is the lowest norn 
serve we can carry over, that 35,000,000 bushe' 
as much as can be added to increase the exp 
from the crop of 1883: 


Crop of x883 Diestimate/atavin.< ne peeniene 
From reserves as above.... 





Seed. 5 oc.s2i phar gine emanate eas 

Estimated export for year ending 
June 30, 1884 100,000,000 

Consumption of 56,000,000 of people. 252,000,000 


54,000,000 


For reserves a ox.aisi2 nas) daeu.s teres = fea 
It may be here asked, how was it that, al 
the crop of wheat in 1881 was about 118 
bushels less than crop of 1880, yet the exp: 
crop of 1881 was only 65,000,000 bushels les: 
that from crop of 1880. Thatis easily accou 
On August 1, 1881, the reserves were the acc 
tion from four first-rate crops of wheat, wk 
August, 1883, we had only the reserves of on 
crop, that of 1882, to draw from. In addition 
reserves im California and Oregon at the comn 
ment of crop 1881 were large, about 20, 
bushels, while the reserves on July 1 this year 
very low, not 2,000,000 bushels. ; 
The effect of the great increase in our expor 
wheat, from 26,323,000 bushels in the year 186 
184,900,000 bushels of wheat in the year en¢ 
June 30, 1881, has been very great. It has 
tionized the land laws of Ireland, it has redu 
rent of land in Great Britain 30 per cent. 
modified the law of distress in England 
hypothic in Scotland, it has reduced the pi 
English wheat from 6s. 6d. per bushel (equiva 
our money to $1.57) for fifteen years ending 1 
5s. 7d, (equal to $1.35) for the five years en 
1883, and from 7s. 114d. per bushel in 1868 
4%. on August 1, 1883, a reduction of about 32 
cent. in the latter instance, and 14 per cent. | 
former or average price. To conclude, it 
duced the area of wheat cultivation in the 

Kingdom as follows: 
Yield 


per acre, 
bushels,” 


Crop o, 
wheat, 
bushels. 
134,334,008 
118,773,776 
84,357,232 

39 487,408 - 
10,509,700 
85,690,144 
70, 108,000 


Harvest years, 
Sept. 1 to Aug, 31 































































































‘rom the above tables it will be seen that the 
eag under wheat crops has decreased 31% per 
in the United Kingdom since the year 1868. 
reas under wheat and the yield of wheat of 
e years in the United States have been: 


Acres under Crop of 
wheat, wheat, bush, 
«++ 26,967,927 309, 102, 700 
ses 27,217,546 361,191,147 
ses 35,546,950 448,756,030 
= 36,037,050 498,840,728 
= SS Eoin gie k.cciecnin(s i e.¥'a say ope gene : aed 
Mec Ure dtecneivedee ses 37,007,194 185,470 
j (estimated)... -..-+sereeee 36,000,000 pr egaatagel 


As already stated, and for reasons given, I con- 
ider the crop of 1882 overestimated. I also con- 
the present crop (1883) less than the above 
timate, as I consider the price of corn last spring 
id the farmer better than wheat, and there was 
ore corn raised and less wheat than usual, and in 
dition, owing to the freezing out of wheat, there 
as a great deal plowed up and corn planted in its 
lace, and on that account I think there is less acre- 
re under wheat than is generally supposed. I 
srefore think Mr. Walker's estimate of the export 
f wheat from the United States for the year ending 
une 30, 1884, at 115,000,000 bushels to be liberal, 
as I doubt from the deficiency in our winter wheat 
‘rop if it exceeds 100,000,000 bushels. Believing, 
o, that the world’s supply of wheat is below the 
mand, I feel confident that prices for wheat must 
vance very considerably long before the crop of 
is reached, so as to economize consumption 
nd make the supply equal to the demand, for in 
yy opinion the wants of Europe are as great as in 


* 


e harvest year 1879-80, when we exported 183,- 
000 bushels of wheat and wheat flour. I feel 
rtain that as we can only export during this 
harvest year about 100,000,000 bushels prices must 
dyance considerably at no very distant date. I 
all not presume to state what price wheat will sell 
rr; I will only here state that after the bad crop of 
9, when Europe's wants were no greater than at 
; ent, but when we had, as previously stated, an 
immense surplus of wheat for export, the price of 
2 red wheat, which was in August, 1879, selling 
: $1.03 per bushel, sold on January 2, 1880, at 
8 per bushel, and for May delivery about $1.66 
bushel. After the crop of 1881 was harvested, 
though there was a fair harvest in Europe, wheat 
hich sold at $1.22 per bushel at the end of July, 
8x, sold in April, 1882, at $1.42, Although 
urope’s wants were moderate, our own crop of 
wheat was short. Now what the price of wheat will 
next spring and summer, when Europe's wants 
are as great as in 1879-80, and we have only about 
he half of the quantity to spare we had then, I 
D refer my readers to judge for themselves. I shall 
nclude by stating that, with your permission, at 
ome future time I will show more in detail the 
easons why I think this country’s crops of wheat, 
g good or bad, must be in future the principal 
factor in settling prices of wheat. OBSERVER. 
N.Y. Produce Exchange, Sept. 22, 1883. 


ne SS 





RECENT LEGAL DECISIONS. 

4 [Prepared expressly for BRADSTREET’S.] 

A municipal corporation has no implied authority 
from the powers granted it in respect to highways, 
or from the general power to enact laws for its gov- 
ernment, to charge whartage for the use of one of 
wharves, according to the decision of the United 
tes District Court for the western district of 
Pennsylvania in the recent case of The Borough of 
abeth vs. The Steamboat Geneva. 





\ mortgage given on ‘‘all that certain stock of 
ds consisting of dry goods, groceries, boots, 
es, hats, caps, hardware, notions, and all such 
her articles as are usually kept in a first-class 
ntry store, and all fixtures and utensils in said 
e belonging to the mortgagor,” was held to 
sover an iron safe, show-cases, platform-scales, a 
truck, a copying-press, chandeliers, and a cheese- 
ase in such store. McCall vs. Walter, decided by 
Supreme Court of Georgia on the ioth inst. 
The mortgagor in this case was occupying rented 
premises. 





A lessor failed to comply with his contract to com- 
plete a barn upon the leased premises by a specified 
time. ‘The lessee sued to recover special damages 

injuries to his tobacco crop occurring by reason 
of such failure. There was no allegation that the 
sole or chief use of the barn was for the housing of 
acco, or that it was so understood when the 
tract was made, and the Kentucky Superior 
held (in the recent case of Smith vs. Taylor's 
ministrators) that the lessee was not entitled to 
recover. 
‘In the case of McVay vs. English, recently de- 


by the Kansas Supreme Court, it appeared 
on the 17th of August, 1880, a chattel mortgage 
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was executed to the plaintiff; the mortgagor re- 
taining possession ofthe property. Ten dayslaterthe 
mortgage debt became due. On September 4 the 
mortgage was filed with the register of deeds, and 
two days thereafter the defendant levied an attach- 
ment on the mortgaged property. On the day fol- 
lowing, the plaintiff, as mortgagee, commenced an 
action of replevin to recover the mortgaged prop- 
erty. Upon this state of facts the court held that 
the right of the plaintiff to the possession of the 
mortgaged property was paramount to that of the 
defendant. ‘The court said that while it was true 
that where the mortgagee of a chattel mortgage 
does not take immediate possession of the mort- 
gaged property, the mortgage if unregistered is for 
the time being absolutely null and void as against 
creditors and subsequent purchasers and mort- 
gagees, yet that a mortgage may be made valid at 
any time after its execution by registering it, and 
that from and after the time of its registration the 
mortgage will be valid as against all creditors and 
subsequent purchasers and mortgagees or persons 
who did not have any specified interests in or lien 
upon the mortgaged property prior to the time of 
such registration. 





The Supreme Court of Kansas recently held, in 
the case of The Semple & Birge Manufacturing 
Company vs. Detwiler, that where a debtor de- 
livers to his creditor promissory notes as collaterals, 
under an agreement that the creditor shall collect 
the amounts due thereon, and, after deducting all 
expenses, apply the net proceeds to the payment of 
the debt, the creditor is under obligation to use due 
diligence in the collection of the collaterals. When, 
under such circumstances, the creditor takes no 
active steps toward collection other than to de- 
mand payment of the parties thereto, and allows 
the collaterals to become barred in his hands by the 
statute of limitations, he does not, in the opinion 
of the court, use due diligence for their collection, 
and he should be compelled to account to the 
debtor for the loss thereof if the collaterals were 
good and collectable when delivered to him. 





In the case of Bagwell vs. Bagwell, recently de- 
cided by the Supreme Court of Georgia, the com- 
plainant was the surviving member of a firm and 
also the administrator of the deceased partner. 
The firm and its members were insolvent. The 
complainant, as administrator, sold land as the in- 
dividual property of the decedent. The land was 
bid off for the defendant, who subsequently trans- 
ferred his bid to the complainant upon condition 
that complainant should pay him a note which he 
held against the insolvent firm. Part ofthe amount 
thereof had been paid. Complainant offered to 
complete the contract, and prayed for a decree 
compelling specific performance. Complainant's 
bill was dismissed on demurrer in the court below. 
The Supreme Court, on appeal, held that the bill 
was properly dismissed below, for the reason that 
the contract set up would divert assets from the 
proper coursé of administration, and would be a 
breach of trust and a constructive fraud; partner- 
ship assets being primarily liable for firm debts, and 
individual assets for individual debts, in cases of 
insolvency and death. 








BUSINESS NOTES. 

There were 196 failures in the United Kingdom 
and Ireland reported to Kemp's Mercantile Gazette 
for the week ending September 8, as compared with 
or2 in the first week in September, 1882, and 214 in 
the like week in 188z. England and Wales had 
174, against 189 and 196 in the weeks named in 1882 
and 1881. Scotland had 19, against 21 and 16, and 
Ireland had 3, agatfnst 2 and 2 respectively. 





The following national banks have been organ- 
ized: The National Bank of Brookville, Pa.; 
capital $50,000; Ira C. Fuller president; B. M. 
Marlin cashier. The Third National Bank of Lex- 
ington, Ky.; capital $100,000; John W. Berkley 
president; O. L. Bradley cashier. The First 
National Bank of Rockford, Ia.; capital $50,000; 
Orlo. H. Lyon president; Harry A. Merrill cashier. 
The First National Bank of Phoenix, Arizona; 
capital $50,000; Samuel A. Murphy president ; 
William Christy cashier. The Red Oak National 
Bank, Iowa; capital $100,000; Justus Clark presi- 
dent; Paul P. Clark cashier. The Consolidation 
National Bank of San Diego, Cal.; capital $100,000 ; 
Oliver Spencer Witherby president ; Bryant How- 
ard cashier. The First National Bank of Minden, 


Neb.; capital $50,000; Lewis Asbury Kent presi- 


dent; Rush Hollis Palmer cashier. 





Some time ago an oil-well supply company at 
Bradford, Pa., forwarded to parties in Roumania a 
supply of all the most approved appliances used in 
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developing oil territory. 
ceived in Bradford that a very rich deposit of oil 
had been found in Campina. 
one well was doing 4,000 barrels daily and another 
2,000 barrels. 
such great volume and force that over 50,0co barrels 
of the yield ran to waste before it could be brought 
utider control. 
began to decrease. 
depth of 1,000 feet fifty feet above the top of the 
derrick, so strong was the gas. 
now yielding 3,000 barrels a day.'’ This report 
has not been corroborated, but if it proves true 
it will go far to establish the claims made by 
BRADSTREET’S Vienna correspondent in his letter 
to this journal on the Roumanian oil fields, pub- 
lished about one year ago. 


London Labour News of September 15, was unset- 
tled, owing to wages disputes in several districts. 
Building and railway trades were busy, and in the 
colliery districts work was plentiful. The tin-plate 
industry in Wales was quiet, and many hands were 
idle. The iron trade generally was suffering from 
low prices, although in many departments of manu- 
factured iron the works were very busy; and in 
Wales the masters at the iron and steel works had 
given notice of the termination of all contracts at 
the end of September, which the workpeople, num- 
bering many thousands, believed to mean a reduc- 
tion in wages. 
tures there was increased activity and orders for 
winter goods were being received. 
union congress at Nottingham had been opened, 
and important questions were being discussed. 
Agricultural operations, including hop-picking, were 
brisk. 


a degree of enterprise equalled only by their avail- 
able supply of money, have organized, equipped and 
sent out expeditions having the secondary purpose 
of increasing the world's stock of knowledge re- 
specting the Northwest channel, the general features 
of the North Pole, and the topography, geography 
and material resources of interior Africa. 
mary purpose, if avowed, might be the calling to 
public notice the wealth and enterprise of the 
journals which paid the expenses of these expe- 
ditions, a not unworthy end, considering the second- 
ary purpose mentioned. The latest affair of this 
nature has been referred to in its own columns as 
“The Times-Democrat (New Orleans) expedition to 
the Everglades.” 
years, has developed rapidly, agriculturally and 
otherwise. Its population has increased and its 
orange culture has grown to a great industry. 
Nevertheless a large part of that state remains 
“Can undiscovered country.” 
pose of the paper named to send an expedition to 
explore the famous Everglades. Several attempts 
to explore this tract have been made by the 
United States government, and during the Semi- 
nole war the troops frequently attempted to follow 
the Indians into the Everglades, but they never 
succeeded in penetrating beyond the borders of 
the Everglades proper. 
that though but eighty Indians are recorded by the 
census as living in the Everglades, that some 700 or 
800 in reality reside there. 
negro slaves and stubbornly resist any attempt on 
the part of the white man to enter their fastnesses. 





Jacksonville, October 15, and proceed by rail to 
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SOUTH CAROLINA. 

From Barnwell county: Picking is progressing 
very favorably. The turnout from the seed cotton is 
good, being about 35 per cent of lint. The quality 
is good. So far it will average strict middling. 
The yield will be 30 per cent. off from last year. 

From Edgefield county: The damage from drouth 
this year has been very severe. ‘The crop is open- 
ing very fast on account of dry weather. In some 
sections it is nearly all open. The yield will not be 
over 58 per cent. of last year. 


Recently word was re- 
It was added that 


“The flow of the first well was of 


At the end of ten days the flow 
The oil was thrown from a 


The two wells are 
GEORGIA. 


From Brooks county: Cotton picking in this 
county will be done by October 1 to 15, many farms 
by’ the rst. Worms and drouth have hurt the 
crop badly. : 

From Burke county: Worms are general in this 
county, destroying the top crop entirely, which 
would have given us two-thirds of a crop. 

From Campbell county: The prospects are much 
worse than at the time of my last report. The 
crop will be short 33% per cent., owing to drouth 
and rust. 

From Forsyth county: There has been no dam- 
age except from drouth. ‘This county will not yield 
more than half a crop. 

From Fulton county: The weather for picking is 
fine, and the farmers are busy. The damage by 
worms and shedding is great, and we think the 
crop is short at least 25 to 35 per cent. 

From Murray county: The yield, from present 
prospects, cannot exceed one-half of an average 
crop. Picking has become general this week. 

From Newton county: From interviews with 
farmers in this county, I am satisfied that the pros- 
pects for the cotton crop is by far the poorest in a 
number of years. 





The British labor market, as reported by the 


In some lines of textile manufac- 


The trades 


Emigration was increasing. 
FLORIDA. 


From Jefferson county: The yield will be 25 
per cent. less than last year, but the quality 25 per 
cent. better. We have had good <a tier for 
picking. @ : 





Various newspapers in this and other lands, with 


ALABAMA. 


From Baldwin county: The crops are damaged 
materially from drouth, and, to some extent, from 
worms. ‘Taking it all in all I think this has been 
the most unfavorable year for cotton I have ever 
known, and I have been a farmer in Alabama for 
forty years. 


The pri- 


MISSISSIPPI. 

From Alcorn county: The drouth is general here, 
and has seriously damaged the cotton crop. There 
has been no fruit in since about August 12. Pick- 
Florida, during the past fifteen | ing is now going on, and all the cotton will open 
soon. 

From Holmes county: It is very dry, and the 
bolls are being forced open before maturity by the 
hot sun. The plant is very small, and the yield 


It is now the pur-| will be about 25 per cent. from last year. 


LOUISIANA. 

From Avoyelles parish: This is the worst crop 
year in this section, old farmers say, since 1S4o. 

From Sabine parish: The drouth has greatly 
injured the cotton crop. Picking is progressing 
rapidly, and if the drouth continues two or three 
weeks most of the crop will be gathered. 

From West Baton Rouge parish: We have had no 
rain since last report, and the crops are short 30 per 
cent.,ifnotmore. Picking is progressing fast. No 
worms in this neighborhood. 


The statement is made 


They still hold some 


TEXAS. 


The Times-Democrat expedition will assemble at From Bell county: The weather through this 


section has continued very dry since last report. 
Cotton has all opened and will be fully one-half 
short on last year’s crop. 

From Bastrop county: This county will not make 
over one-half of last years’s crop owing to drouth. 

From Hunt county: The boll and army-worms 
have done a good deal of injury. The lint is shorter 
this year than it was last; otherwise the cotton 
which has been brought to market classes well. 
The yield will tall 25 per cent. short of last year. 

From Hopkins county: Picking is progressing 
rapidly and the crop is doing well, though it is very 
dry. The yield will fall 40. per cent. short of last 
year. 


Cedar Keys, thence by steamer to Fort Myers, and 
up the Caloosahatchee river, through canals to’ 
Lake Okeechobee. A camp will be established 
for one week on “ Observation Island,’ until pre- 
liminary surveys shall have been made. A direct 
course will be taken for Whitewater Bay, on the 
Gulf coast. ‘When the centre of the Everglades 
shall have been reached"’ a camp will -be estab- 
lished for two weeks, and surveying parties will be 
sent out in easterly and westerly directions. 





MEMORANDA FROM THE SEPTEMBER 
COTTON REPORT. 
[Average date September 13.] 
NORTH CAROLINA. 

From Lenoir county: The long continued drouth 
followed by heavy rains, has caused shedding and 
rust. No top.crop will be made. Picking is not 
yet general. 

From Wake county: Since last reports the nights 
have been cool and dry and the crop has been 
seriously injured, and now we are having cold rains 
with winds, which will not prove beneficial to the 
crop. The prospect is gloomy, and, although re- 
ports are very conflicting, 1 think the yield will be 
considerably under that oi last year. 


ARKANSAS. 


From Arkansas county: The weather since last 
report has been bad for cotton, though I think with 
late frosts the crop will be fair in this county. 

From Columbia county: The drouth in this lo- 
cality has been very severe since the 15th of July 
and the cotton crop has been injured 33 per cent. 


TENNESSEE. 

From Hardin county: Picking began last week, 
but only a few bales are in market. Drouth and 
rust have caused considerable damage, say one- 
quarter to one-third, 
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200 BRADSTREET’S, SATURDAY, SEPTEMBER 20, 1883. — 
FEU INO ING EY AGE great dissatisfaction is acknowledged to be felt | THE FOLLOWING WERE THE PELOsING QUOTA. . Seta, 
among the companies at the rate-cutting which TRUNK LINES, WITH THEIR CONNECTIONS. ae Meee Pe” pans vesivdee | ETOBRGIM 
one or two of them persistently indulge in, it was Sept. 20, Sept.21, Seft.28, | 2d Mortgage 6's 1009... a IL 
THE LOAN AND INVESTMENT MARKETS. yet desirable for its effect on Wall street to preserve Revises abd fies 188 a Dakota Extension 6’s 1910. . Be 
‘2 turn, se rally, was made in the sac eS appearance of harmony. Railroad men say Ort iis sees 11538 108% roa Wabash, St oui &Pachest nk oe , 
week, which the general opinion ascribes to Mr. openly that there would be a war of rates among abit) Gost Rata eo se lage General Mortgaxe 6's 1920 ee Oe Bae 68 
have been flying about of contin ees tmeFs | the roads now, mainly in consequence of the action | New York Lake Ene &'Westers... aio SUK | Chto Dheie dae eee 
have been flying about of combinations between the | of the Erie—an old offender—and of the Baltimore Pennsylvania Central (par $50)... Gay 5814 tee Ne iy eg go eae Fs 10454 
several magnates of the street, having for its object | g Ohio; but it happens at this time that thereis] zeaseg. Marietta & Cin. ist pref... be “A pala Dis. tot Ra x00 eee ; 
the restoration of prices and creation of public con- enough business to go round, notwithstanding the opdenin oie sig we a Misdourl Pacific 7 Bienen es cere ee eee eee : 
fidence. The turn came just at the time when rate-cutting, and’ so they are desirous to preserve Ohio & Mississippi pref. <i o UF ah cae Mor? ssi enone a 
turns of the kind usually do come—that is, after a the peace and patch up differences until the time | cnier SYSTEMS OF BONDS Oa Te WEE NORTHWEST AND Pac. R of Mo. a ee 105% 
severe tumble in stocks, and the expectation, in comes for making a more binding settlement. Gee eae, ate Quincy Sie. ite 124% tack Iron Mountain Gen'l Con; 573 1931.85 enon : 74% 
consequence, that there would be no bottom When that time comes the Lackawanna and West | Chicago, Rock Island & Pacific...... 135, 123, 12254 sas cae GonsanGlg pee Pn iei ant . boy 
found. There was quite a large short interest Shore roads will have to be considered. It seems paren dy bey bape ee td "4 HY rss Pa ie I ei sae Tae é te 
in the market, much of which has necessarily | conceded that whatever dissatisfaction may be felt reef aeaaet reeuevale @ St! Paull /0). 18 ey oe Texas & Pacihe— ; 
been eliminated by the sudden rally which had | a¢ it, Commissioner Fink's award will be accepted Cpe Serene St. Paul pref.. saa ei) 1174 Counts cates ee ohana : a 
its customary terrifying effect on the weak or by the several companies in interest. Chicago & Northwest pref.........., 1645 45, 146 3 rarnle Gonder phe SSE a 58 
timid traders who happened to have gone short at Wihileuthesetaliziretw ore being settled here an- | St: Saul & sai ays eae ee itr oo oe St, Louis & San Francisco— : ; 
the wrong time. On the other hand, it is pretty | other body of railroad men were in session in San | St. Paul & Manitoba...0/2.022022/22! 159% 1094 10914 36's Class C SOS: Sasori Sea oa 
well known that several of the leading operators Francisco, making a pooling arrangement forroads | SYSTEMS oF Se ECE SaTCEE Se A BEICOULD 36 int vale Le Oh ae * 3 
who have been engaged on the bear side covered west of the Missouri river, which has become Wabachest ouie Pacheet ieee 5, a zor | Equipment 7's 1805.........2222..0ssseeeees “. 
their shorts on the tecent depression, and they, of necessary through the opening of the Northern Wakest te Tots & Pacific pref... oF 3 % 39% ney PACIFIC ROADS, 
course, would be quite willing to have Mr. Gould Pacific road. The substance of the agreement, as __ Leased.—Missouri, Kansas & Tex. . 3B : 26% 26 Union Pacific 1st 6's 1896-9......2....+.000e 112% 
or anyone else put up the market again, so thata| given in the dispatches, is as follows: San Fran- | St Pouls & 2" Francie; prec: a” rT wh Union Pacihe Sinking Fae x A prehsacres nae 
better level could be had from which to start another cisco, Cal., and Portland, Oregon, to be common Tee ee eee 13% Be oo Union Pacific 7 fiat d's 2 ERS 15 
bear movement. Stories of combinations between points, taking the same rates to and from the east. PACIFIC ROADS, Kansas pacite ies Bs 1895 seubiecvafastacieee is 
Mr. Gould and the Villard party were quite plentiful, The Northern Pacific to make the same through So Rae ee ee 118% pris Boi eee orig eis os Sede ee =a 
and even such a pronounced bear as Mr. Cammack rates to San Francisco via Portland that the other Northern Pacific... ; ame 2% Hit 34/6 Hpetien tsk a areas Pet 
was said to have joined forces. The accounts were roads make to San Francisco direct, and the lat- Orepin Ealleanie Havacsie: COD GBS ms Atch n, Col, & Pac, 1st 6'S 1905-..2.000000. 
, i ir i Oregon Transcontinental........... 7 4 ie a Atch, Jew’l Co. & W. Ist 6's 1905...... teens 92 
not generally credited, but they had their influence ter to make the same through rates to Portland g Oregon Short Line 131 G's 1928. 4.25, 4 
in helping the rise by frightening traders into cov- via San Francisco that the Northern Pacific Mpa ste reit re SOUTHERN ROADS, ved i oe eo pe a peptic Se 5 
ering, and doubtless encouraging a good many to makes to Portland direct. All the lines are to ‘Teased.—Nash., Chat. & St. Loula.. 57 sae Er ie crete ae 8 hi b's tages cane oe 
buy stocks for a turn. The rally in the market had maintain the present regular rates, except as ee Wet seca oat 35% Central San Joaq’n Brh 6's 1600 BUS are 106 
started on Tuesday morning, and it is safe to Say | modifications are hereafter to be mutually agreed fhe ae : 56 39% ne Cental State Aid Bs 7's 18Og. ee 
that it started when nearly everybody in the street upon, The agreement goes into effect on the st of East Tennessee, Virginia & Ga, pref. 105, 14 & Weatsrn Paci Bae Gee ee 105% 
expected it to start. The surprising thing was that | next month and expires by limitation on December Maoniis a. Chatemaaen = CORE MOBY oats oe Pc bal dope hie eed 104% 
it had not started before, and very many people had 31, 1884, but it is terminable at any time on ninety COAL ROADS, Gen Land Grant 1st Coup. 6's 1QQI..sesesse | SHORME 
begun .to wonder if it ever would start. When, days’ notice from any of the companies. ‘It is,” Delaware, Lackawanna & Western. . 1g 12254 12155 Gen. Land Grant ist 6's reg’d............24. : 
therefore, prices began to rise that morning, there says the dispatch, ‘‘the opinion of the railroad | New Jersey Central... 0” 76% 81% BK | ew Nati. Sie send 
was a general disposition of the local public to buy, managers, outside of Northern Pacific representa- Phlnhephie ee cdine’ ee "a "30% et Consol. 7’s 1808... 11634 
and this made itself felt in quite a lively advance for tives, that the practical working of the arrangement ELEVATED SYSTEM OF NEW YORK. ore ate 10a 
a couple of hours. Then came the news of the first will be to confine the Northern Pacific to its own Manhattan sag eahen postin taste 4 4 4° “0 7 ms pelea cree $8 
of the large dry goods or woolen house failures, territory, as that road cannot afford to pay water New York Hlevated - 106 95 95 ae Pacts nagar 91% 
and at once confidence vanished, dismay came over freights between Portland and San Francisco, | M¢tropolitan...-..-+...0+.-++ ere ng ON | ous Diy ad 3's rea e 
every one and the market simply “ slumped.” which, under the agreement, it will be obliged to | MISCELLANEOUS, , , eee ee Sears eae Z 
Prices went back to where they died started wiftiia 4a "na anadaidon Ao Mace nates Portland, if | Chesapeake & Ohia uss peed. Gites al Sie MEAP LIU ag Ee ere petal econ os 
ease which seemed to indicate an utter lack of sup- | the company seeks to divert business to and from | Ghcsapeake & Ohio 2d pref......... pa ae First Consolidated <'s 1930 7254 
port to everything. Once more it seemed that fate California from the old overland routes.” This Hannibal & St. foseph a. i, ch ? Re ee vtteet este neta eeeeeeeeeens . 92 
was against anything having the semblance of a brings into prominence. the changed conditions | New York, Chicago & t. Louis ..... 14% 8% 84 RES et ee aie a 
bull movement this year, not even a rally being pos- of transcontinental traffic. It is now almost | Xe Yorks aes & perce re ar 6 174 Consolidated Gen, Gla TgtE es eee ee 96 
sible; and when it became known at the Windsor as much competitive as the traffic between | Toledo, Delphos & Burlington........ 14 a Ae Sock Fecitrtl Eaeey Ce ores esse Bs 
Hotel that evening that after the close of business the Atlantic seaboard and Chicago, and though it is TELEGRAPH, EXPRESS AND OERER. kes fe Hone ee 1 
down town another and yet larger house had agreed to maintain the present high rates, the in- et 80% 79% ve ae 
been dragged down, no one could be found who evitable outcome is a reduction of these rates just as. ree scores yo uk AZ | New Jersey Central— } 
looked for anything on the morrow but a further it has been where competition works between other | ABARITEAN cchcceceeraatte<oareh 95% Be 2 it Cone stad Fe hose to ae 13% 
and more severe fumble te Boeke, Bat Mr MGould | ihesar seed acre Unan Pace ares Central, Wells, Uateocices Sar ciation. pee nieee Adjeent on 
and those acting with him, whoever they were, had enjoyed the advantage for many years of an absolute Pacific Mail... Sap oe 44% 38/4 38% Lehich & Wilke. Con, Assented 1910. “statis re. 
had time to prepare for the storm, and after some monopoly of transcontinental traffic. The news of LATEST QUOTATIONS FOR BONDS. Dear te es pe Ee 2 
depression in the early dealings it became evident | the agreement was telegraphed to Wall street, VANDERBILT AND TRUNK LINES. noms ae | ° Re een 133 
that buying Set were in the market in rather un- where it was not considered particularly favorable New ca Gea pee ae Dead ene <2 tt ee 130% 
expected force. The selling seemed, indeed, much to the Northern Pacific company, but the market N.Y.C RH. R. 1st Coup. 7's 1903. 20000. 1295 130% Morris & Es. 1st Consols gd. 7S 19S eee 122 
lighter than might reasonably have been expected, | was then under the influence of its rally, and the Cis, Bouth ase lan Goan 53 1900. feserc, "Oh eo : det Mei racerres Rao 102 
soe Tay, Ta. a epee are eatin oct sa ee oe og | RRM ain i 
symptoms of rising. With occasional reactions it The loan market has continued in its state of | Cons. Reg'd rst TOO weiss gatevt eect a iad 124 Alb. ee oe a eee at 
was kept on the gies and in the last hour on Thurs- phenomenal ease for this time of year, money being em Rew ad ead sce Det tin ds seme pees Philadelphia & Reading— NEG ana 
applied, and quotations reched ag mibuuation was | obtainable in any quantity at 2 to.2%4 per cent. on | Migan Cental ra amis | Soneuted pene See a 
applied, and quotations rushed up with breathless call. Yesterday afternoon there was for the first god ate 5's oe “or pheciipubds dhiech ele aaaniedalbe ae = pd bo phrsel gat se 
haste. Yesterday morning, there was for a short time a faint indication of the usual fall market New. York, Lake Ene & Western— Somos ded 9 ion Mortgage Coup 0 or - 
while a repetition of the process, following which in a fractional rise of the rates. Exchange Exe bd Mon. Heeidet tengo acts i deb Ceca Mortons Coun: 7's ies 2 
One of the acne Cee rates rose 7% per cent. on Wednesday to $4.83% | BNSHp Mow. Pxtended'ss ges vss | Income Mortgage Coup, 7's 196 
One of the assisting causes in lifting the market and $4.8634, but the next day, when the Bank Erie 1st Com Gold "8 ) 1940. ne eles Wyse sate E24, 124 Debenture Convert, 7’s 1893... it 
was the declaration on Wednesday of a quarterly 2 of England reduced its discount rate from 3% to Tale Neorg rstlien 5 1908. . é ape eee 
per cent. dividend by the Lake Shore Company, 3 per cent., there was a marking back of half a Bae NY 6 he eee Se * A Metropolitan 2 oe ee ‘Ss 
when a good deal of talk had been heard that it point by some houses, though not all. The ease in ae pte awee Oe pd Gtow chute an 0456 | New York ISt:9°S 1900, 22. eh awaee oa ee a ee eee 
would be 1% per Cent and some selling of the stock the loan market and comparatively high rates of Pennsylvana Railroad Com any— kage x YF INCOME BONDS. 
done In expectation of such a reduction. It was exchange are unusual at this time of year, but the Pe Core Guan iis ise Rost scree ue eg Interest payable if earned, and not to be accumulative, 
said by officers of the company that the road “had slow export trade and the diminution of the volume Enea a Mi fs Sine k veins th ake Allegany Central Income 1912 ..............++ ne 
earned 2% per cent. in the quarter, but as no state- of speculation in the country are held to account for | _ Pitts... Ft. W. & C. 3d 7’s 1912... we yar 131 ee Peete nce ee 7 
ment was presented such declarations may be taken | . Clev. & Pitts, Cons. S. F. 7's 1900......4. «« re a titers ee Cline 7's he ade - 
: : it. The Bank of England has now a heavy reserve | Clev. & Pitts. 4th Cons.S.F. Gis T8g2 0 ow sieaei Co PL& Md Ghoize ae 1898 Ps 
for what they are w ae es ould be hard to make of specie, and is fully prepared for a drain from this oie e wae e oa ee eee ce a Chicago. & Rasim di bncotes sia a 
sui in Wal ext bleve ha dite eae Shs | se, BRPESDE It should come. Governments are | nn” ere eae Feotck eiiicictgtgts 
oad had weatly’ earned ot7 per cenlc farlkive ucuee steady and quiet. Phe following are the closing 1st ore age ie TOG3 x. cli dion ates cute ee Go Bay, Wake St. peal eae ss 
a report setting forth the figures would not have TRARORE DICH ER ays Sa at Sept ei Louis & Mo: Riys et Mod. 7's 1900 3 ae ‘ Ind, ie inde Consol ee P 
been presented and given the widest possible pub- e ease wise Bid) bide asked Bokede Vice tered fight i oer > ou8 17% Inds, Decatur & Sp'd Trust Co. Cert te 
licity. In fact, Commissioner Fink virtually admitted | 0! & eoiseney ae tee 25 ; fe 14 rei oleae, Beas er oe J aa 128% 128 Int, & Gi Nw at Amenan on 1909 ie 
that the roed would san ieee Dut added | BL iwop estan csneyoca OG. geri saa) ni endif me ape Tea 5 
that the road would earn its 2 per cent. in the next : : __ | Chicago, Rock Island Lake Erie & W’n teed 78 3809 38 : ms 
aoe carter be taastestionably true, as the Octo-| | Seintday's bank statement! showed a decrease ini) | Capea 60 asic ey re eee ee ae emenn e 
ber quarter is always harvest tne wth the roads.| Me Surplus reserve of Sfgo75, leaving it at| Chay Mivakeet sy fads oy at | ice ee aero ae 
The commissioner's office has presented a busy $1,907,350. The following are the comparative] 34 Mortgage 7's 3-10 Pac. Div. 1898... 119% = 120, prcbte & O: ire © Wn tan Cee co eg 
scene this week, for most of the large railroads of | totals of the statements of September 15 and Sep- pore finn, Div. 6'3 i909... ccc, 16 as N, Y., Penn. & O, rst Inc. Acc, 7'° 4608 ss... 
the country have had their representatives here on | tember 22: Chios eae Bape EE AS ma te 7 Ohio ard, Mer pie an ‘7'S 1921...0 000s. a 
See tee ere tem eeoweenis KEDE | irate ys Bish onsoo sagiioifta Ina 'Gagonioo | SOMO COM Coupons 75 t90z.eevsneeren BK 1a Pearia, Dott Beans ine eos ii 
commissioner has also made his new award of per- sore anne 58,879,300 55,360,300 Dec. 3,519,000 Sinking Fund 5's 1879-1929..... ........ es as 103 | Peoria, Dec. & Evansville Div. Inc. 1920...... a 
: : Ral-tenders. 24,337,000 050,400 Inc. 1,713,400 Chicago, St. Paul, Min. & Omaha— Rochester & Pittsburgh Inc. 1921............ ww 
centages to the trunk lines in the east-bound pool eo ee 347,911,500 318,013,400 Inc. —_t01,900 | Consolidated 6's 1 ea nas Seoieer Ones -- 109% 10956 | Rome, ween alge Inc. 7's 1932. ea 
out of Chicago; but of course they were not satis- a4 1 BRth 420) HP TSA SS ie Dee am tne St. Pik ® Smcceeke eee ij) ee aie st MS S, ist. 93 cesta aie cue Meee 
factory to the roads, and an appeal to the arbitrator | The proportion of total reserve to liabilities is ee ee ee GiaGed Baopa. SEM cee TT Din Bente ae wf 
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Tol., Delphos & Bur. Inc. 6's 1910...... 
Tol,, Delphos & Dayton Diy. 6's 1910 .. 
Texas &.St. Louis L’d Grant Inc. 1920........ 


has been made. There was more or less secrecy 
observed about this important matter, because while 


now 25.60 per cent., against 24.25 per cent, at the 
same date last year, 


Cedar Falls & Min, 1st 7’s 1907...... 
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COMMERCIAL. 


“ SUMMARY. 


n ‘general distribution of merchandise during 
ek has, on the whole, kept pace with the 
of the two or three preceding weeks. There 
no reason, to judge from the special telegrams 
BRADSTREET'S given below, to believe that 
ere has been any marked gain. The heavy fail- 
in New York, low water in the industrial 
ons of New England, and a perceptible hesita- 
m to buy in excess of immediate wants in many 
ities, have conspired to keep the tide of trade at 
sent levels. The movement of dry goods gener- 
lly ly has been well maintained. New York, Boston, 
hiladelphia, Baltimore, Chicago, and the two 
chief cities in Minnesota report a conspicuous 
iovement in this line. The industries of the 
untry are fairly well employed. The most 
eresting feature is in reference to the prices 
outhern pig iron, which are reported lower 
om Cincinnati, Ohio, Birmingham, Ala., and 
ichmond, Va. Tennessee furnaces, however, 
gard the situation differently. Reports are con- 
adictory, some claiming that furnaces in the south 
re filled with orders and prices are firm, while 
S report a drop of soc. per ton. This is cf 
interest to the south and such points in the 
t as are customers for southern irons. The east- 
iron industry remains about as for a month past, 
1 foundry quoted at $22. The speculative 
at market has declined from the closing rates 
| riday one week ago, owing to an unexpectedly 
‘ge increase in the visible supply and practically 
foreign demand. Indian corn has been similar- 
ected ; visible supplies have increased heavily, 
nd both home and foreign buyers have neglected 
% Millers are not taking supplies in excess of 
ent wants, and the grain exchanges find trade 
her dull. Provisions have fluctuated. The de- 
e has gone below expectations and formed the 
asis for a reaction which does not promise to last 
ng, owing to continued heavy receipts of hogs 
nd apathy from the home and foreign trade. 
nthracite coal is firm at about August rates. 
fhe demand is fair, but is expected to 
rove in October. The excess production as 
mst 1882 amounts to about 2,000,000 tons. 
an freights are steady. There has been an 
c tive consumptive demand for wool and the market 
aS is hardened slightly and closes very firm for all 
escriptions. There were 16 failures in the United 
states reported to BRADSTREET’S during the past 
ek, 13 less than the preceding week, 9 less than 
e corresponding week of 1882, and 52 more than 
he same week of 1881. 
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THE GENERAL COMMERCIAL MOVEMENT. 
; [By Telegraph to BRADSTREET’S.] 

"yom Portland, Me.: Money is easy. General 
rade is fair, and chiefly confined to immediate 
ants. Markets are generally firm. 

From Boston, Mass.: The fall trade in leading 
anufactures is up to a fair average, but not rush- 
ig. In some departments it is hardly up to expec- 
ition, but the volume of general trade for September 
ill compare favorably with the same month last 
ear. Food staples are meeting with a fair distri- 
on, but buyers are more than usually cautious, 
ng to the unsettled basis of valuations. The 
are sity of water in the manufacturing districts has 
nfavorable effect on the New England trade, as 
\terferes with the running of machinery and 
ws some operatives out of employment for the 
being. The wool market has had another 
e week, and prices are firm. Sales for the past 
ur weeks foot up 13,600,000 pounds, an increase of 
ard of 2,500,000 pounds as compared with same 
last year. The money market is steady at 5@6 
cent. for regular discounts, with some transac- 
sat6%. The large failures in New York have 
pparent effect on our market. 

Philadelphia, Pa.: The general business 
tion continues fairly satisfactory and is encour- 
g. The recent heavy failures in New York, 
1d the constantly recurring losses and suspensions 

iany lines of trade in various localities, have a 
bing effect by retarding the growth of confi- 
which is an essential feature of a prosperous 
tion of general trade; but the feeling in com- 

al circles, as a rule, is improving, and the in- 
tions favor the expectation of an active and suc- 
fall and winter season. All jobbing branches 
an enlarging volume of business, and manu- 
g establishments, as a general thing, are 
ively employed. Mencantile collections in 
nes are reported prompt. 

n Cincinnati, Ohio: There has been a steady 
ement in many of the leading lines of busi- 
and one can safely say that we are im the 
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midst of fall trade. Money is easy, and buyers are, 
in many instances, here in person. Railroad trans- 
portation lines are very busy, but the continued low 
stage of the river is a drawback. 

From Cleveland, Ohio: A summary of opinions 
obtained from representatives of leading branches 
of business indicates a handsome increase in the 
volume of trade, with the exception of pig iron. 

From Chicago, ll.: Call for loans at the banks is 
fair. Those with fancy collaterals are accommodated 
at 6per cent.; others 6% @7 percent. Exchange is 
50@60c. discount. Collections are better. Ship- 
ments of currency to the interior are liberal. 

From Peoria, /il.: General trade is fairly active. 

From Indianapolis, Ind. ; The retail trade is brisk, 
the state fair having attracted a large concourse of 
people. The jobbing trade has also been active, 
but collections are still somewhat slow although im- 
proving. 

From Detroit, Mich.: In the general line of busi- 
ness the volume is larger than last year, and the 
general outlook appears to be very fair. The farm- 
ing districts of the state have, however, suffered 
more by early frosts than has been imagined, the 
result of which will be felt in business late in the 
winter or early in the spring. 

Lrrom Loutsville, Ky.: All branches are crowded 
with orders. Sales cover a wide territory, and the 
retail business active. The Southern Exposition is 
attracting large crowds. The freight and passen- 
ger business is brisk, Money is in good demand, 
Loan rates are firm at 7 per cent. 

From St, Louis, Mo.: General trade is in very 
satisfactory volume. The drouth has harmed truck 
farmers, and has stopped plowing for wheat by 
hardening the ground. Money continues active at 
8 per cent. Banks confine loans to customers and 
buy no outside paper. New York exchange par. 

From Kansas City, Mo.: Activity still prevails in 
leading lines of trade, and the volume of business 
fully equals expectations. Collections are good. 

From Milwaukee, Wis.: Trade is brisk, and 
money is in demand. Currency shipments west- 
ward have fallen off. 

T’rom Minneapolis, Minn.: \n all branches of the 
jobbing trade there is increased activity. Collec- 
tions are not as good as was anticipated. Owing 
to the rather slow movement of the wheat crop, 
they are only fair for the season. A close money 
market is reported at the banks. Large shipments 
of currency from the east are required. As a 
sequence eastern exchange rates at lc. discount. 

From Lawrence, Kan.: The general condition of 
trade is good, with no marked features in any line. 
A good fall and winter trade is assured. The peo- 
ple here were never in better financial condition 
than now. Collections are easy and money abun- 
dant. 5 

From Omaha, Neb.: No frosts have yet been re- 

ported in this state, and all returns are very favor- 
able to trade. Business in most lines is active, and 
a good demand for fall goods continues. 
_ From San Francisco, Cal.; General business is 
prosperous, and stocks in first hands are moving off 
freely. Cereals steady. Prime commercial paper 
7 percent. Exchange 12%c. 

From Baltimore, Md.: General business continues 
quite brisk, and jobbers in particular appear to be 
doing well. There is some complaint heard in 
almost every branch against collections, which are 
slow and not near so good as in September of last 
year. Money is in demand at full legal rates. 

From Wilmington, N. C.: The fall trade outlook 
is excellent, and weather is pleasant after storms and 
heavy rains. Crops cotton, corn and rice average 
loss one-fourth ; wheat, peanuts and tobacco pros- 
pects are favorable. 

From Savannah, Ga.: While there continues a fair 
demand general trade is not spirited. The end of 
the month has seen trade decline with retailers. 

From New Orleans, La.: The fall trade outlook is 
excellent. 

LTrrom Nashville, Tenn.: 
very active. 


The jobbing trade is 


BREADSTUFFS ABROAD. 

The cables have not reported much in favor of 
higher prices during the week. The customary 
Tuesday morning's report stated that the English 
grain trade during the week had been dull, and 
that trade in foreign wheat off-stands had been dull. 
Flour was dull and buyers were in command. 
There had been no better news in the off-coast 
trade in wheat. Out of eighteen cargoes arrived 
five had been sold and ten withdrawn. On 
Wednesday wheat in Mark Lane was still dull. 
English country markets were steady and French 
generally firm; that was the best that could be 
said. Prices abroad would not budge. The essence 
of the situation there is that supplies are abundant, 
and dealers are consequently not in a frame of mind 


to buy. Exports from the United States are not 
desired; stocks are abundant, and for the time 
being prices will remain inactive. Illustrative of 
this the returns as to’ exports from India to the 
United Kingdom may be cited as follows : 


1883, 1882, 1881, 

cwts, cwts. cwts. 
Month Of JUNC ip c~saeacssessee 28,239,664 12,469, a 12,645,712 
Three months ending June 30. 61,527,120 34,105,360 28,839,736 


There has been an increase of Indian exports to 
the United Kingdom during the three months end- 
ing June 30, of 78 per cent. as compared with 1882, 
and of 113 per cent. as compared with 1881, 
Relative to the total supply of wheat in the United 
Kingdom a foreign authority says: ‘‘ With avail- 
able supplies of foreign wheat far above possible 
requirements, not to mention foreign flour, with 
heavy stocks, and with the native growth in 
marketable condition, it does not really matter to 
the trade (British) whether the home growth is one, 
two or three million quarters short or not."’ Whether 
the British corp is large or small, now that the 
world is practically all one market, the price of 
breadstuffs must depend on the proportion which 
the available supply of any one season bears to the 
consumptive demand. But while the bulk of the 
British wheat crop has lost its old influence on the 
trade, its movement may constitute a very powerful 
influence on the trade in that it may yet suffice to 
demoralize the trade by being put rapidly on the 
market. It is stated that its condition generally is 
such as to render such a contingency not only pos- 
sible but probable. These considerations do not 
point to a revival in prices of wheat abroad in 
advance of the approximate consumption of stocks 
on hand in addition to the quantity of wheat held 
by British farmers. All so-called authorities, how- 
ever, agree in pointing to a deficit in the world’s 
supply (as gauged by the crops of the current year, 
irrespective of surpluses from previous seasons) 
and this foreshadows an ultimate gain in quotations, 
dependent mainly as to the rate of consumption. 
It is of interest to note the various estimates made 
of the quantities of wheat for export, and quantities 
required by various countries, in millions of bushels, 
by the leading authorities : 


DEFICITS—QUANTITY WHEAT REQUIRED. 
Statistician Beerbohm’s Le Fermier London 

















N.Y. Prod. Corn Trade (Paris Miller's 
: a Exchange. List. journal). estimate, 
United Kingdom..... 145 120 133 1-3 128 
LE a Rinaneeeces® 7 80 5034 56 
Bellon sace es cele se cys 18 16) 
Holland .. 10 65 Tax ' ™ 
Sweden... I ae 3 ae 
Germany. 18 20 7. 8 
Switzerlan Io 14 81-5 8 
Spain and Port 4 II 1-3 : 
Italy, ete 20 8 20. 20 
Greece, etG.. 2.055505. 8 aD 
*West Indies&China .. 18 *81e 
South America....... sre ie 8% i a9 
Motalsic ce ctec'o 313, 286, 267.8 254 
SURPLUSES—QUANTITY WHEAT FOR EXPORT 
North America....... 11s. 92. 122. Z 
Chilitetys atetnoas sane 3%) 5% ° 
Australia & N. Zeal’d 6, § aay II 1-3 o 
bcc India. 35. 44. 42% D 
Pt. veces oe A a oe = 
A reat oenaeocactage. I. "Z oe th 
ustria-Hungary..... 15. 2 
Turkey... Br = es 615 23 3 
Russia . 55. §> 2814 > 
Sundries . fc 6 a a 
hOtalsies cas aces 232 218 225.6 214. 


These estimates furnish sufficient variation to 
suggest a solution over a very wide range. 
Placed side by side the totals are as follows: 


WORLD'S SUPPLY (WHEAT) ESTIMATES COMPARED, 
Million 





American, Bush, 
New York Produce Exchange—total deficits.......... para 
New York Produce Exchange—total surpluses 7832. 








New York Produce Exchange—net deficit world's supply. 8r. 
English, 











Beerbohm's Corn Trade List—total deticits............... 285, 
Beerbohm's Corn Trade List—total surpluses............. 218, 
Beerbohm’s Corn Trade List—net deficit world’s supply 68. 
London Miller's estimate—total deficits...............0+ 254. 
London Miller’s estimate—total surpluses..........600005 214. 
London Miller’s estimate—net deficit world’s supply...... 40. 
French, 
Le Fermier’s (Paris) estimate—total deficits.............. 267.8 
Le Fermier’s (Paris) estimate—total surpluses............ 225.6 
Le Fermier’s (Paris) estimate—net deficit world’s supply.. 42.2 


These estimates as to the world’s supply of wheat 
vary then,from 81,000,000 bushels deficiency (given 
by Mr. Walker of the New York Produce Ex- 
change) to but 68,000,000 bushels by Beerbohm, 
40,000,000 bushels by the London JMiller, and 
42,200,000 bushels by Le Fermier of Paris. The 
Miller (London) consolingly adds that there are, 
however, of old stocks (altogether) some 95,000,000 
bushels to be drawn on, which goes to show that 
the wheat is on hand to deliver (in the event of any 
one of the above estimates being true) whenever 
the necessities of the situation send buyers into 
the market for it. 

The quantity of wheat and maize on passage, as 
per Beerbohm’s London cable, September 27, 1883, 
was: 








Wheat. Maize. 

‘ : Qrs. Qrs. 
Tothe United Kingdom................ 1,875,000 310,000 
Eo. continent seusiae aimiae) senienes oeacs 520,000 65,000 
Totaliquartesve is). ceevedvecvecstcaas 2,395,000 55 000 
Equal bushels...... Radiesse cece iss ac 19,160,000 peek 











201 

. Compared with the previous week: 

To the United Kingdom...............- 1,828,000 290,000 

LO continent... <.7evenrsaseaee aces 520,000 90,000 
Total qnartete cise. agictscecssats cases 2,345,000 380,000 
Equal DUGHEIS<..< 070 .ccaeceds Cite fans 18,700,000 3,040,000 
Increase, bushielits ices cas nue cd is nceacs GOIN cag sats 
Dectease, biighelscsc.c- ccdacteseece” «Me caeeee 40,000 


AMERICAN WHEAT MARKETS. 


The bulls in the domestic wheat market have not 
had a very encouraging time during the earlier 
portion of the past week, much as the statistical 
position of the cereal in the world at large has 
favored them. Leaving off at $1.1134 on Friday 
night of last week for the September option, and 
$1.17% for the December, quotations closed on 
Wednesday at $1.12 for September options and 
$1.17% for December. To be sure, figures had 
gone up to $1.13% for September and to $1.1834 
for these options respectively on Monday, but the 
boom was of a transient nature. It had been 
based apparently on decreasing receipts at the 
west, the rumors of Russia’s taking a hand in pos- 
sible eastern complications, a decrease in the rye 
crop on the continent, and somewhat better cables 
from London and Paris on that day. But these 
bolsters to the market were of temporary weight. 
Russian rumors are not a safe basis for any move. 
The food crop of central Europe, whatever it may 
be in six months from now, is at present abundant. 
Foreign cables have since declined, and, worse 
than all, from the point of view of the bull in wheat 
exports have sagged off. Without a continned 
demand for our rapidly accumulating supplies of 
wheat at the seaboard the market here cannot be 
sustained, ‘and foreign buyers at present are prac- 
tically indifferent to our offers. Supplies abroad 
are too large, and time must elapse before any 
abiding demand from the other side can set in. 
For the reasons noted, then, quotations fell away. 
Recent advices trom London express this view as 
follows: ‘‘ Published stocks give a whip-hand to 
buyers in London and Liverpool, for they show an 
accumulation that is stronger on one side than 
argument on the other.’’ The heavy visible supply 
reported on Thursday in addition to continued 
negligence of buyers resulted in a decline of about 
1%c. There was a better feeling on Friday and an 
advance of about 5¢c., from which a decline took 
place, leaving a small net gain on the day. 

The Bureau of Statistics’ report of the exports of 
breadstufts from all ports of the United States for 
August and for the preceding months shows that 
the value of all August exports of breadstuffs is 
very largely below that of August, 1882, and that 
the deficiency has been increasing over that of July. 
Comparing eight months to August 31, this year 
shows a gain of $3,951,147 over last year. Com- 
paring two months to August 31, there was a defi- 
ciency of $16,331,479, while in August the deficiency 
was $10,135,191: 























AUP UStE TORS Sata easel ce Mhacace cs ahead cca ume $18,816, 129 
APTS iy MBOZ ast cold clinica’: aw atelass sate aisielstn\s.cltetersidia altene 28,951,320 
Deficiency a5 sar cece ct teh oe ogee wdecip sec esectanles $10, 135,191 
For two months to August 31, 1883. . $20,088, 110 
For two months to August 31, 1882 45) 419,589 
Deehclen Cyr sy aals cree diate Wacie oalays,an’= ate ainte, aiatpieyears $16, 331,479 
For elght months to August 31, 1883 «+ $114,237,045 
For eight mohths to August 31, 1882 110,275,898 
TCreaaGrr src ait can (ccar swinelcie a vacscaastenaeactecias $3,951,147 


The exports of corn show a heavy increase in 
July and August this year over 1882, 10,619,918 
bushels, valued at $6,323,634, against only 614,486 
bushels in the same month last year, valued at 
$535,328. The exports of wheat were only 13,- 
303,065 bushels, valued at $14,943,689, against 
31,352,460 bushels, valued at $37,363,066 in the 
same months last year. The secretary of the Cali- 
fornia State Board of Agriculture early in August 
was reported as placing the total wheat crop of that 
state at 20 per cent. less than in 1882, or 1,000,000 
tons—say 33,300,000 bushels. BRADSTREET’S cor- 
respondent at San Francisco has made a thorough 
investigation, and finds that ‘‘the best grain au- 
thorities on the Pacific coast unhesitatingly pro- 
nounce the secretary’s estimate erroneous. They 
are confident that California alone will produce 
nearer 40,000,000 bushels of wheat than the total 
previously noted, and that BRADSTREET'S July 
estimate for the Pacific coast (65,000,000 bushels) 
will not prove to be over to per cent. out of the 
way. 

The receipts of wheat at tide-water for the week end- 
ing September 22 decreased to 2,136,005 bushels from 
September 15, when they were 2,168,708 bushels. 
The exports from the Atlantic ports for the week 
ended September 22 amounted to 1,239,177 bushels, 
against 1,339,794 bushels September 1. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended September 22 amounted 
to 2,460,528 bushels, against 2,758,662 bushels in the 
preceding week, and the shipments to 1,615,789 
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bushels, 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Sep- 
tember 22, as against the preceding week, showed 
an increase of 1,685,264 bushels. 

The course of prices of wheat at New York and 
Chicago (1 P.M.) during the past week has been as 
follows : 


against 1,748,716 bushels in the week 








——-AT_NEW YORK — —AT CHICAGO 

Sept. Oct. Nov. Dee. Oct. Nov 
Fri, Sept. 21. - Br. 1134 $r.125g $1.15 $1.1734 $o. 95, $0.97 
Sat. Sept. 22. + 1.12% 1.134 1.15% 1.18 95} -97% 
Mon. Sept. 24.. 1.1344 1.14 1.16% 1.183% .07 -99 
Tues. Sept. 25. 1.12% 1.12% 1.15% 137% 9534 -9778 
Wed. Sept. 20.. 1.12 1.12% 1.14% 1.17% 95/8 9798 
Thur. Sept. 27.. Lir 1.1L 1.134 1.15% 94%  .96% 


At 1 P.M. on Friday, September 28, September 
wheat at Chicage was quoted at 95%c., and Octo- 
ber at 973%c., against 955¢c. and g6%c. on the pre- 
ceding Friday. 


INDIAN CORN. 


There was a slight’advance in prices of Indian 
corn on Saturday and some firmness was mani- 
fested. This was due apparently to the increased 
strength shown by wheat. But it did not last long, 
for lower figures were recorded during the earlier 
part of the week. Trading has been light, news 
from the corn crop regions meagre, and, in fact, 
the attitude of this market appears to be that of a 
waiting one. Just what for—unless it be a move on 
the part of the bulls who have got the corn—is not 
asserted. Receipts must continue to increase and 
exports have decreased, which constitute an irre- 
sistible bear argument and prices acted accordingly. 
Options lost about %c. on Thursday, an advance 
being due to a large foreign consignment, anda 
greater decline to an unexpected gain in the visible 
supply—no real improvement in the market. Fri- 
day saw some fluctuations, but no material change 
in prices. 

The receipts of Indian corn at the Atlantic ports 
for the week ended September 22 were 1,814,054 
bushels, against 2,152,328 in the preceding week, 
while the exports from the same points amounted 
to 978,795, against 1,169,804 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, September 22 had 
increased 1,338,286 bushels as compared with Sep- 
tember 15. The total receipts of corn at Chicago, 
Milwaukee, Detroit, Toledo, Indianapolis, Peoria 
and St. Louis, for the week ending September 22, 
were 3,453,910 bushels, against 3,398,118 the week 
preceding, and the shipments were 3,233,407 
bushels, against 3,297,437 in the preceding week. 

The closing prices of Indian corn daily during 
the past week at New York and Chicago at I P. M. 
were as follows : 


———At New York.-—— —Chicago. 


Sept. Oct. Nov. Dec. Oct. Nov. 
Friday, Sept. 21..... .63 63% 627% 60% SI -504 
Saturday, Sept 22... .63 -635, .625, .603g 514 5076 
Monday, Sept. 24... .63  .6344 623 604 50% 49146 
Tuesday, Sept. 25... .62 .6246 .615g .60 -497 .48% 
Wednesday, Sept 26 .62 62% 6156 “60% 4916 .48%4 
Thursday, Sept. 27.. .614%4 .657g  .61 .60 -4996 ©. 48% 


Corn at Chicago at 1 P. M. yesterday was for 
October 495¢c. and tor November 483c., against 
503¢c., and 495éc. for the options named on the pre- 
ceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 












ae. 21. Sept, 28. 
Nova Mours wean nscccaer cee sees $2.60 @3.20 2.50 @3.35 
Superfine flour.... «++ 3.20 @3.50 3.30 (@3.60 
Com, extra flour «+. 3.90 @4.00 3.90 @4.10 
West India shipping flour........ 5.60 @5 65 — @5.75 
South American mate he Sour 550 @6.50 5.60 @b6.50 
Winter wheat, family flour.. 5.25 @O630 5.25 @6 30 
Wirter wheat, patent flour...... 625 @6. 5.60 @6.25 
Spring wheat, straight flour...... 5.60 @6.75 60 @6.75 
Spring wheat, patent flour....... 6.00 @7.50 ee @7.35 
VE HOWL seat oe eee vie obs Cree 2.65 @2.75 2.65 @2.75 
Gomieall oo... 25 ox tees saeecee ee 3.00 @3.40 =— @ = 
No. 1 white wheat... ....0.c05.ss — @ — — @— 
No: @ fedowheat- 7.0 5.000.0 occee es 1.12. @r.124 1.124@1.13% 
No, 2.spring: wheat 00 0o.0suisi'ejon 1.04@ — 1.06 @ — 
NG: 2’: mixéd COPA 65 sci cece cus 634@ — 614@ — 
Steamer mixed corn............ — @ — -60 @ .60% 
No; 2 white Corn. . 5c ccscsts sens 614@ 62 .do4@ — 
INO. a'yellow Corm.c cis. lactslecs —- @— —- @— 
No.2. miked Oats... acncesseasicaen 35 @ 35% .35 @ .34% 
LSC SPR Aocost Srer aepeaa ee .68 @ 68% .68 @ — 
COMPARATIVE PRICES OF BREADSTUFFS. 

Sept. 28,'83. Sept. 29, 82. 
Winter wheat, family flour...... $5.25 bp 30 6.00 @7.25 
No. 1 white wheat..............5 — 1.124@1 13 
We: 2 ted Wheato csi ieee wccvecs 1.12% a 134 I. o5H@r 06% 
No. 2 spring wheat... .......... 1.06 @ 
No. 2 MIXED COIN. ccs... essences 614@ — 7K@ 68% 
WOU sieve « dare y seine) eee «alee oo @ — -76 @ .77 
eye HOU cocris to venecee ences) ss 2.65 @2.75 3.50 @3.75 
Cornmeal tamabecsces use reset © —- @- 4.00 (@4.30 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 











Sept. 22, Sept. 15, Sept. 23, a 24, 

Wheat, bushel Bre nis i & an 
eat, bushels..,. 26,177,613 24,476,349 13,287,951 139,920 
Corn, bushels...... 15,692,061 14,353,79 6,706,538 5 Bq 
Oats, bushels 5,700,046 5,741,026 £,766,702 6,157,097 
Rye, bushels....... 670,228 474,099 338,584 195,054 
Barley, bushels.... 1,697,213 1,523,223 760,785 725,130 
Total bushels ... 49,871,171 46,868,490 26,854,560 27,419,806 


AMERICAN BREADSTUFFS MARKETS. 
(By Telegraph to BRADSTREET'S.] 

From Portland, Me.: The flour and provisions 
markets are weaker. 

From Philadelphia, Pa.: The late advance in 
wheat has been lost, and the market is 2c. lower 
under increasing stocks in sight and continued slow 
foreign demand. Speculation quite active. Corn 
has been neglected, and closes about 1c. lower. 
Oats have declined slightly, but close pretty steady 
under reducing supplics, with a fair speculative and 
consumptive demand. Flour has ruled very steady 
but dull at former rates. 

From Cincinnati, Ohio: Flour has manifested 
more strength, and prices, as a rule, are well sus- 
tained. Receipts of wheat have again fallen off 
heavily, with an upward turn of over 2c. Cornis 
scarce and firmer. 

From Chicago, lll.: Wheat unsettled; receipts 
falling off. Shipments moderate. Trading is 
chiefly local, and outside orders are light. Prices 
%@x3c. higher. Corn is quieter and receipts 
lighter. Shippers are buying more freely. Prices 
unsettled and higher. Oats are stronger, but trad- 
ing is limited. 

From St. Louis, Mo.: Flour has improved and 
been active all week, with a heavy reduction in 
stocks, the movement being both for export and 
southern. Wheat has been very active on the ad- 
vance, but is now unsettled and weak. Corn is dull 
and in sympathy with wheat. 

From Milwaukee, Wis.: The grain movement at 
this point continues light and farmers in the north- 
west generally prefer holding their wheat to selling 
at prices ruling in Wisconsin. Considerable wheat 
isin stock. Minnesota and Dakota have done con- 
siderable threshing, but selling has been confined to 
small farmers or those who have no facilities for 
storing. Oats, corn and rye are scarce and offering 
barely enough for local consumption. Barley is 
moving freely. Receipts are chiefly of No. 2. 

From Minneapolis, Minn.: The condition of the 
market is not such as was hoped for and farmers are 
not satisfied with prices offered. Considerable wheat 
is going into store or being forwarded to eastern 
points to be held for an advance; this reducing 
sales and deliveries for sale at local market rates. 
The heavy millers are only buying for present 
wants. No.1 hard is bringing $1 to $1.03. There 
is no change in the situation as to other crops. 

From San Francisco, Cal.: Cereals are steady. 
Eleven wheat cargoes have been dispatched to 
England, against eighteen in the previous week. 

From Baltimore, Md.: Speculation in wheat has 
been fair and the market has been firm, with choice 
samples in demand. Stock in elevators is 2,928,000 
bushels. Very little is doing with corn, but prices 
remain steady. Offerings of oats and rye are 
moderate, and the demand is fair at current prices. 

fiom Savannah, Ga.: The grain market has had 
a steady demand and some good sales. 

From New Orleans, La.: The stock of flour and 
provisions is small and the market dull. Prices are 
easy. Fall trade outlook is excellent. Receipts of 
bulk corn are 365,000 bushels; exports 400,000; 
stock 335,000. The market is nominal. 

From Nashville, Tenn.: Flour is dull and in light 
demand, Corn is scarce, but firm. Wheat is very 
weak, with no demand. 





THE GROWING GRAIN CROPS. 
[By Telegraph to BRADSTREET’S.] 

From Peoria, lil.: There has been quite a heavy 
frost during the past few nights, but the corn crop is 
too far advanced to be materially affected. 

From Louisville, Ky.: The drouth still prevails 
and stock-raising interests are suffering. It is im- 
possible to prepare the ground for the fall wheat. 
A few localities report light rains, but a general 
rain is needed throughout the state. Three-fourths 
of the last crop of wheat has been sold. The 
market is quiet and steady. The corn yield is 
reduced below last year's crop by the drouth. No 
damage from frost. 

From Minneapolis, Minn. : Considerable rain has 
fallen throughout the northwest during the ‘week, 
which caught some wheat in the field, but the 
temperature was low and little injury was done. 
Threshers are busy and the result is satisfactory as 
to yield and quality. 

From Milwaukee, Wis.: A light frost Tuesday 
night did some damage to the late corn and vege- 
tables. The weather generally is fine, with sufficient 
rain to keep the ground soft enough for cultivation. 


PROVISIONS. 


On Saturday last dealings in hog products were 
restricted. Speculation was dull and prices were 
inactive. The outlook was for a continuance of 


heavy receipts of hogs and business was quiet. 
Monday’s improvement in prices of grains had an 
effect on provisions, which also showed more 
strength. The foreign demand, however, was 
light, buyers abroad evidently not having much 
confidence in the stability of existing figures on 
this side. Tuesday showed a marked decline at 
the east and less falling away at western points. 
The home demand was of the most meagre descrip- 
tion, and that from abroad was practically nothing. 
The drop at New York amounted to almost a bear 
movement. Hogs continued to come in at the west, 
and doubts were again raised as to whether the 
bottom had yet been touched. Wednesday, on top 
of the failures in mercantile circles in this city, was 
not auspicious for an advance, not to mention the 
continued absence of orders from the other side and 
ahand-to-mouth policy from the home trade. Stocks 
for immediate delivery are but moderate, but no 
special demand in any direction renders that fact 
inoperative as to prices. The preceding low figures 
were maintained on Thursday. Reports of exports 
of American bacon to this country were used with 
effect to break the market. Friday saw the market 
dull and prices practically unchanged. 

The Bureau of Statistics report of the total value 
of exports of domestic provisions during August, 
1883, is $12,060,061, as against $6,237,317 in August, 
1882. For eight months ended August 31 last the 
total value of the same was $77,457,670, against 
$65,922,185 in the like eight months of 1882, a gain 
in the current year, as to value, amounting to 
$11,535,485. The total value of the exports of 
domestic provisions and tallow for ten months 
ended August 31 last was $84,333,204, against 
$75,851,679 in the ten months preceding August 31, 
1882, showing a gain in value of the same during 
the past year of over $10,000,000. The total value 
of exports of dairy products for four months ended 
August 31 last was $8,686,031, as compared with 
$7,116,816 in the like four months of 1882. 

Exports of hog products from the following 
places for the week ending September 22, 1883, 


were* 
Pork, Baconand hams, Lard, 








barrels, pounds. pounds, 
News Vorky ccjj. siteneys «ss ebistesos 3,216 4,128,479 4,501,327 
Bostony.. sah acten sweeps soe 589 976,122 15,178 
Portland...... Be fe Pes ake 

Montreal .... 5I 258,co0 aah 
Philadelphia 430 I,010,coo 127,375 
Baltimore....... 100 ia 129, 100 
New Orleans 60 800 550 
Totals ins cenascnereressaesis 4,446 6,373,401 5)373»530 
Prévious: week. oo, nesses arte 3,125 8,729,656 5,505,831, 


The total export of hog product from the above- 








mentioned places from November 1, 1882, to 
September 22, 1883, was as follows: 
° 
1882-83, 1881-82. 
pounds, pounds. 
Bonk. feist laine a eeteek cits 2,061,400 44,533,600 
Bacon and hams... 1,478, 169 318,154,963, 
Bard thet tes cute canes ate remote 259,230,896 221,981,615, 
TL Otals i nccaeaahesceassunaes 682,770,465 614,700,178 


Prices of lard and mess pork at New York 
during the week were as follows: 


Lard, per lb., Pork, per bbl., 

6 Fe ——spot méss.—— 

This week. Last week. This week. Last week. 
Saturday, Sept. 22... 8.30c. 8.27¢. $12.25 $12.75 
Monday, Sept. 24.... 8.36 8.16 12.00 12.25 
Tuesday, Sept. 25,... 8.23 8.34 12.00 12.25 
Wednesday, Sept, 26. 8. 4 8.25 11.75 12.co 
Thursday, Sept. 27... 8.15 8.33 11.50 12 25 
Friday, Sept. 28..... 8.20 8.32 12.00 12,00 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: At the present time pro- 
visions are still declining a little with a smaller 
volume of transactions than last week. 

From Chicago, lll,; Provisions are firm, and 
shorts are covering. Pork is 15@25c. higher. 
Lard is quiet at 2%@5c. better. Ribs are 5c. 
higher. Other meats are in fair export demand. 

From St, Louis, Mo.: Provisions are quiet on 
the decline. Hogs are in excellent offering, and 
active at strong values. Prices of good cattle tend 
upward, with a lively demand ; inferior grades very 
dull. 

From Kansas City, Mo.: The packing-house pro- 
duct is in fair demand, but prices are weak. Ship- 
ping grades of cattle are in good supply, and prices 
are firm. Hog supply is good, and prices are 
lower. Money is fairly active at Io to I2 per cent. 
for prime commercial paper. Eastern exchange 
is $r premium. 

From Baltimore, Md.: The provisions market is 
better ; the jobbing trade is still active. 


THE NEW YORK DRY GOODS MARKET. 


The all-absorbing topic of conversation this week 
has been the failures in the cloth and clothing trade. 
There has been so much said and written about them 
that it would be superfluous to do more than men- 
tion them, That they had a depressing influence 






















































upon the woolen trade is not to be wondered a 
the fore part of the week jobbers were sellin 
few goods, as more failures were expected and] 
were waiting to see the end of it. With Wi 
day, however, business gradually improved 
effect of the suspensions were only mom 
felt. The dry goods jobbers say business fi 
week has been of the usual good proportions 
weeks previous, possibly not quite as active, b 
good, healthy, brisk business. The troubles 
cloth market did not seem to have any eftect on tl 
dry goods business. ’ 
THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 
from Portland, Me.: Dry goods are not soz 

From Boston, Mass.: Almost all kinds of 
fabrics are moving more freely from first hand 
stocks are considerably reduced. Prices are uni 
going a general revision on a rising scale, but 
advance is no more than enough to cover 
creased cost of production. The jobbing 
fairly active and as large as last week, but ord 
are begining to drop off a little. Dress good: 
ladies’ wear continue to receive particular att 
Woolens for men’s wear are moving fairly 
stronger tendency. 

From Providence, R. I.: The print cloth ma 
is quiet and steady, sales being moderate. 1 
price of 645 is 3l/ygc., and of 56x60s is 3}, 
There are about 111,000 pieces on hand. 4 

From Philadelphia, Pa.: This has been anot 
busy week with most of the local jobbers, wi 
doing a good trade on orders as well as th 
personal selections of visiting buyers and thi 
retailers. Commission houses are getting a | 
many orders for reassortment, and the g 
market is fairly active. There is an improved 
ing and some advance on certain lines of 
cottons. 

From Pittsburgh, Pa. : The dry goods trade cc 
tinues active and satisfactory. Collections fair. — 

From Cincinnati, Ohio: The dry goods tra 
active. Cottons and woolens are each in goo 
mand in large assortments. 5 

From Chicago, [il.: Dry goods, millinery — 
lateral lines are active and orders are large. 
sales to buyers in person are reported. 

From Peoria, 1ll.: In dry goods the sales are 1 
ported good, but collections are slow. 

From Indianapolis, Ind.: In dry goods trade 
good. 

From Detroit, Mich.: In dry goods the volu 
business is not quite as large as last week, but 
is healthy and quite satisfactory to jobbers. 

From Louisville, Ky.: Dry goods is having 
active trade in all departments, and house: 
difficulty in keeping up with orders. ‘ 

From St. Louis, Mo.: Dry goods. continue 
splendid movement at unchanged prices. f 

From Kansas City, Mo.: Dry goods sales mai 
tain the heavy proportionate increase heret« 
reported. Fall purchases still continue, and 
bers’ stocks are constantly being replenished. 

From Minneapohs, Minn.: The dry goods tr 
is active and large. Orders arecomingin. _ 

From San Francisco, Cal,: The dry goods 
active. There is a good inquiry from the sta 
Oregon. Retail trade is improving. 

From Baltimore, Md.: The cloth trade aj 
healthy, and sales for September have been 1a 
much better than anticipated. The dry goods 
is fairly active, and sales for the month have re 
satisfactory proportions. Prices are firm. 

From Savannah, Ga.: Sales in dry goods a 
considered fair and demand good. Sales 
week have evidently slackened. 

From Galveston, Tex.: The weather has 
dry and somewhat cooler than last week. ] 
goods jobbing is improving and collections are 
ported fair for the season. 





CLOTHING, 

[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: There continues to 
satisfactory trade in clothing, and manufac 
are still behind their orders. It is genera 
mitted that sales for the month will run ahead 
September last year. ’ 
From Chicago, [il.; Clothing and boots and she 
are moving fairly, and prices are maintained. — 


COTTON. 


The week's market for spot cotton at New Y 
has been quiet and steady. The takings have 
almost entirely by spinners and in small — 
prices remained unchanged until Thursday, 
quotations were revised as follows: Good ordii 
and below advanced 5/;gc., while other grad 
vanced ¥%c.; stained middling 5/;gc.; low 










































and strict good ordinary, %c.; good ordinary, 
_ New cotton 3/;,@%c. less than quotations. 
-quoiations for middling upland closed at 1o%c., 
nst 10%c. last Friday. The sales for the week 
4,288 bales for consumption and 454 for ex- 
, making a total of 4,742 bales, against 13,093 
week. Deliveries on contract amounted to 1,000 
S. 

Below will be found the closing quotations for 
ompt delivery uplands at New York, on Friday 
ning, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half 
a grade above or below the grade quoted) : 


This week. Last week, Last year. 
OS Rae en 83¢c. 8 1-16c, 9 §-16c. 
Siete ae 8 12 16 814 9% 
98 9 5-16 10 9-16 
oraiT0 of IL 
ia wists os «v~ 10% To 11% 
i « 10 5-16 To 5-16 It 9-16 
- eee «. 10% toh rr 11-16 
= Ane 107, 12 1-16 
1% a1} 12 5-16 
met enoe 11% 119g 12 13-16 
Me, Holm dan's sid wine's 12% 123% 13 9-16 
STAINS. 
This week. Last week, Last vear. 
8 yy 8 15-16 
8 11-16 8 75-16 9% 
c - 9% 9 To 7-16 
Middling 104% 9 15-16 11% 


_ The market for spot cotton closed quiet. 

_ The future market has been steady and inclined 
to dullness; trading has been light, and the total 
sales have been only about one-half in volume as 
co mpared with last week. Quotations have declined, 
closing last night 18 points off for near months and 
at for later ones. The heavy failures in the clothing 
ade during the week seemed to weaken the market, 
but only temporarily. A full movement is reported 
at the south, but this fact has but little or no effect 
upon the market. The total sales aggregate 455,800 
pales, against 832,300 last week. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week, Last week, Last year. 


10.35 10.50 TL.60 
10,36 10.52 11.30 
10.43 Io. 11.08 
10.53 10.74 11.07 
10. 3 10.85 11.12 
10.7 10.99 II 22 
10.92 11.13 11.32 
11.03 11.24 11.44 
IL.15 11.35 Its 

11.25 11.46 Il, 


_ The market for futures closed easy. 
The southern markets have been quiet and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 


year’s quotations: 


Week's sales To-day. Last year. 


Galveston. 11,758 10) 23 m1 
New Orlean: 13,650 10% 12 

Le 1,850 10 11% 

18,000 9 13-16 xo 

089 10 Ir (8 

q 2,485 10 11% 

MRaltimore............e.0. aan me 119% 


- The total receipts of cotton at the ports since 
‘September I are 319,032 bales, against 268,229 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 


This year. Last year. 
67,892 70,792 
95,254 39,283 
11,531 19,595 


ports, as compared with last week and the same 
week last year: 











‘at, S.&M. Tues. Wed. Thurs. Fri. 

poets nove Fy 1,277. 5116 3,515 3,256 

seeee 9640 3,752 4,043 0,740 4,109 
Sod Ogneterte 1,644 935 253 774 524 

scene 6,201 4,408 4,897 4,467 4,36 

4356 4,948 4,257 4,021. 4,57 

4 375 574745 

euaeeessbees 1,485 1,536 1,927 1,372 1,502 

aia 56 Mote 43 

Walt 4o 4 
oro 49 33 40 

: 46 aba SA oe 
_ ‘Yotals 15,709 pag on 14,425 19,745 21,570 19,210 
his day last week.11,742 21,878 11,821 15,642 14,087 18,271 
This day last year..16,201 27,438 21,616 19,772 24,584 23,196 
The total receipts at the ports for the week were 


125,053 bales, against 96,398 last week and 136,220 
the corresponding week last year. 

The receipts at the twenty-four interior towns 
ually reported were about 65,179 bales, against 


week were 40,774 bales, against 30,672 bales last 

week and 41,110 bales for the corresponding week 

tyear. The stocks for the week were 83,139 

ales, against 56,704 last week and 37,629 for the 
ne week last year. 

The Liverpool market for prompt delivery uplands 

has been dull and easier, with a light demand which 


7 


- BRADSTREET’S, SATURDAY, SEPTEMBER 20, 1883. - 


was freely supplied. Prices dropped a point on 
Thursday, and closed last evening at 534d. 

The market for futures has been dull, and quota- 
tions show a decline of 4 points for near and 3 for 
later months, 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 







avers This sig $4 Last ae car reat, 
eptember isch. veces sseee 5 54- -64d. 
September-October. 5 Fhe 5 ery 6 a 
October-November . 5 49-64 5 52-64 6 Res 
November-Decembe: 5 49-64 5 51-64 6 23-64 
December-January, 5 50-64 5 53-64 6 23-64 
Tanuary-February. . - 5 52-64 5 e 64 6 23 64 
February-March®............ 5 55-04 5 52-64 6 24-64 


The market for futures closed easy. 

The sales for the week at Liverpool were 49,000 
bales (of which 37,000 were American), against 
40,000 (of which 26,500 were American) last year. 
The sales for export were 6,800 bales, against 4,400 
bales last year. The sales for speculation were 2,800 
bales, against 750 bales last year. The amount 
forwarded was 13,000 bales, against 3,800 bales last 
year. The stock in port is 675,000 bales (of which 
388,000 are American), against 481,000 bales (of 
which 194,000 were American) last year. The total 
imports for the week were 19,500 bales (of which 
g,500 were American), against 23,000 bales (of 
which 20,500 were American) last year, and the 
amount afloat 71,000 bales (of which 23,000 are 
American), against 172,000 bales (of which 44,000 
were American) last year. 

The Manchester market closed dull and lower. 

The Havre market closed quiet and steady. 


COTTON MARKETS. 
(By Telegraph to BRADSTREET’S. } 

From Providence, R.J.: The cotton market is 
steady and sales are fair. Middling uplands are 
worth 11g, and middling gulfs 11%c. The stock 
on hand is small. 

From Philadelphia, Pa.: Cotton has continued 
firm, with a fair inquiry for consumption, but not 
much trading on speculative account. 

From Cincinnati, Ohio: There has not been so 
much business done in cotton, and prices have, 
however, advanced under liberal receipts. 

From St. Louis, Mo.: Cotton is quiet and a 
little downward, and not much new crop is arriving 
yet, 

From Baltimore, Md.: Stock of cotton is light 
and holders are firm, asking full prices. Buyers 
appear to be holding off, and transactions are very 
small. 

From Wilmington, N. C.: Cotton is in good de- 
mand at full figures for foreign shipment. 

From Savannah, Ga.: Cotton is still quiet, with 
some indifference on the part of buyers. Holders 
are firm for quotations, 

From New Orleans, La.: The local cotton market 
declined until Wednesday, owing to the expectation 
of large October receipts. The feeling changed 
Thursday and an upward turn set in, owing to re- 
ports of the drouth rendering small streams and 
tributaries unnavigable. Since Thursday last week, 
spots dropped I/ge. to 3/ygc. and futures 6 to 8 points, 
on Octobers to Marchs; Septembers nominal, Mays 
and Junes off 3 to 4 points. Crop estimates are 
5,500,000 to 5,750,000 bales; conservative 5,600,000 
bales. 


WOOL, 


The past week has witnessed a continued good 
trade in wool in all the seaboard markets. Manu- 
facturers are finding a readier market for their pro- 
ducts and are free buyers of raw material to the 
extent of current requirements and occasionally for 
future wants. The recent advance of combing and 
delaine fleeces has been well sustained, and fine 
clothing wools are fully rc. and in some cases 2c. 
higher than a week or ten days ago. The whole 
market shows an improving tendency, and while not 
quotably higher than last week is stronger, and 
business is more easily done at the extremes than 
asked. The supply of XX clothing fine delaine 
and quarter and medium washed and unwashed 
combing is unusually well sold up for the time of 
year, and few houses have large lines to offer, It is 
evident from this and the fact that the great bulk of 
the clip has already passed out of the hands of 
growers, that a larger amount of wool than usual has 
this year been bought up by manufacturers in the 
primary markets. The moderate amount of wool re- 


132 bales last week and 58,252 bales for the cor- | maining unsold in Ohio, Pennsylvania and other 
ssponding week last year. The shipments for the | fine-wool sections is generally held at an advance, 


which makes it impossible for dealers to duplicate 
stocks for profitable sale at current prices in the 
eastern markets. The recent failures in the woolen- 
goods trade in New York have not shaken con- 
fidence in the wool trade. The situation is gener- 
ally regarded as healthy and presents many features 
of encouragement to sellers, 
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AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET'S, J 

From Boston, Mass.: There is a good demand for 
wool, and the market continues to sustain full 
prices, although buyers pay the recent advance 
with reluctance. The sales of the week have been 
3,713,300 pounds of all kinds. Ohio and Pennsyl- 
vania fleeces have been sold at 36@38c. for X and 
38 @42c. for XX and XXX. Michigan fleeces have 
been selling at 34@36c. for X, a lot of 100,009 
pounds choice selling at 36c., but 35c. is all that 
can be obtained for good average lots. Combing 
and delaine fleeces are firm, and have been in de- 
mand. Sales of Michigan and Ohio fine delaine at 
40@42c. and fine and No. 1 combing at 42@45c. 
per pound. Unwashed wools are in demand, and 
have been selling at full prices as to quantity and 
condition. A lot of 100,009 pounds valley Oregon 
sold at 27c. and 200,000 pounds eastern Oregon at 
25@28c. per pound. California wool has been 
quiet, and the sales of spring have been confined 
to small lots. Pulled wools have been in fair 
demand, and prices are steady. Choice eastern 
and Maine fleeces have been sold at 40@43¢c. for 
super and 25@38c. for common and good. In 
foreign wool nothing of any consequence has been 
done. ; 

From Philadelphia, Pa.: An active and improving 
market is reported for all grades and descriptions. 
Sales 1,600,000 pounds, including considerable X 
Ohio clothing at 36@38c., and XX and XX and 
above at 38@4oc., fine delaine at 41@41%c., and 
medium combing at 43c. 

From Cincinnati, Ohio: Wool is more active on 
demand, principally from eastern buyers. 

From Chicago, /il.: Wool is more active. Offer- 
ings are reduced and steadily held. Advanced 
prices would check sales. 

From San Francisco, Cal. : Woolis in large stock. 
There is some inquiry for scoured for eastern points. 
The fall clip is coming in. 


IRON. 

The transactions in American pig iron during the 
past week have been about the same as reported 
during the week preceding—in small lots at full 
prices, and taking place oftener than had been sus- 
pected by many in the trade themselves. Prices 
continue practically at $22 for best grades of Ameri- 
can, like Thomas No. 1, although $22.50 has been 
reported as the asking price for best grades of Crane 
and Allentown iron. There is, on investigation, 
however, little reason to call the price above $22. 
The market is called quiet and the takings steady. 
Stocks are not increasing. Where several of the 
smaller furnaces have been blown out, a newer, 
larger, or more efficient furnace has taken its 
place, so that the production at the pres- 
ent time quite equals that at the corresponding 
time in 1882. During the past year southern 
makers of pig iron have attempted to persuade New 
York dealers that their product could be handled to 
advantage in this city for the New England and 
middle states’ trade. Thus far we have been able 
to learn of no New York houses who have agreed 
to this view. Asa consequence, as reported here, 
the market for southern irons continues to be re- 
stricted to the west, outside of their own particular 
field. The growth of the southern pig iron indus- 
try is attracting considerable attention, but thus far it 
is not known to have supplanted the Pittsburgh iron 
(except at some western centers) outside of its own 
field. A recent decline in the price of southern pig 
at Cincinnati has called for comment. Special dis- 
patches to BRADSTREET’S, given below, intimate 
that it may be due to a tendency to overproduction 
in Virginia. This is not admitted, however, in 
Tennessee, as in that region furnaces are well 
sold ahead, are refusing orders, and prices 
are firmly held. The importations of Scotch pig 
iron here during the week will aggregate about 
1,200 tons, sales being entirely nominal. Prices of 
Scotch abroad are firm and slightly higher, owing 
to an advance in freights. Prices here are steady 
and unchanged on a basis of $23.25 for Coltness. 
Bar iron is quiet. A fair business only is passing. 
Prices continue at $2@ $2.20 for common, and 
$2.30@$2.40 for refined. Steel is cheap and in 
moderately good request. Steel rails are fairly 
active, although but few new orders were recorded 
during the week. Prices remain as before. 





IRON MARKET REPORTS 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Foundry iron is weaker, 
but forge is steady. Demand for both is moderate. 
Muck is under fair inquiry at slightly lower prices ; 
5,000 tons Bessemer sold at $21. Merchant bars 
are moving fairly in small lots, but at weakening 
prices. Plate, tank and shapes are in good demand 
and.steadier, Wrought pipe is under negotiation 





for large lots. Steel rails are firm for small lots, 
but buyers refuse to meet sellers’ views on large 
orders. 

From Pittsburgh, Pa.: The iron market is in 
about the same condition as reported last week. 
Pig is very dull, and last week's prices are fairly 
maintained. 

From Cincinnati, Ohw: Last week there were ap- 
pearances that the Pantheon iron makers were at- 
tempting to force the market. Inquiry to-day de- 
velops a more favorable change. Sales last Satur- 
day were 6,000 tons of No, 1 mill coke iron at $17. 
This apparently relieved whatever pressure ‘there 
might have been here. Stocks of coke offering from 
that section are light. The blowing in during the 
last month of two or three coke furnaces indicate 
that makers are satisfied with their profits. Sales 
Thursday in this market foot up nearly 30,000 tons, 
mostly for immediate consumption. Manufactured 
iron is in good demand, but makers complain that 
prices are not profitable. 

From Cleveland, Ohio: Pig iron is reported de- 
cidedly weaker. A drop in prices at Cincinnati, 
owing to an increase in southern production, will 
tend to reduce prices in the west. The only effect 
on this market is the creation of an uneasy feeling, 
prices being now fully as low as cost of production 
will warrant. Railroad freights amply protect this 
section from competition, being, in fact, almost 
prohibitory. The demand for bank accommodation 
still continues. 

From Chicago, il. : Hardware, iron and nails are 
freely called for and sales are larger. Stocks are 
good and the feeling is steady. Sheet iron and tin 
plate are firm. Pig iron is ia fair movement. The 
supply of Lake Superior charcoal is light and held 
steadily. Alabama and Tennessee are in larger 
stocks with more desire to realize, and prices Soc. 
lower. The market is easy. 

From Detroit, Mich.: In iron trade is marked by 
very dull prices, alow and unprofitable demand, not 
as good as thirty days ago. 

From Louisville, Ky.: In relation to pig iron, 
the best authorities say that all reports of overpro- 
duction or a drop in prices of southern irons are 
incorrect. Southern furnaces are oversold for sev- 
eral months. Two Alabama furnaces are to-day 
oversold 20,000 tons, and could sell more but de- 
cline further orders. Louisville authorities state 
that pig irons made in the south are of better quality 
and better liked than irons made north of the Ohio 
river, and as they can be produced cheaper are fast 
crowding out other irons in northern (western) 
markets. There has been no decline in prices in 
the last three months. Quotations are remarkably 
steady, and the demand exceeds the present furnace 
capacity largely. First-class opinion here claim 
unfairness in northern reports of the southern iron 
markets, and it is confidently asserted that northern 
furnaces are decreasing while those of the south are 
increasing in number. The general fall jobbing 
trade is the largest ever done here. 

From St. Louis, Mo.: Pig iron is in only moderate 
demand. Furnaces are beginning to make conces- 
sions on big orders. Manufactured iron is firm, 
with good trade. 

From Richmond, Va.: Vhe present production of 
iron-exceeds consumption about one-fifth. Cur- 
rent prices are affected only by orders of conse- 
quence, and the market is strongly sympathetic 
with Cincinnati. 

From Birmingham, Ala.: We (the Alice Furnace 
Company) look upon the market as fully 5oc. lower 
than a month ago. 

From Chattanooga, Tenn. : The iron trade here is 
fairly satisfactory for finished material but dull for 
pig. No.1 foundry is not quotable above $19 for 
large bills. Stocks are low at furnaces, and brokers 
hold next to none. Nails are lower but not quota- 
ble above $2.75. Preparations for a large increase 
of the output of pig in the southern district are 
going forward, and furnace men are cheerful, ex- 
pecting better rates. 


COAL. 

The movement of anthracite during the week has 
been fair, although not quite as good as during the 
preceding three weeks. Dealers now look to Octo- 
ber for the activity which they had confidently 
expected during the current month. Prices are 
unchanged, continuing of the August variety, ex- 
cept for a few special grades, upon which approx- 
imations to the September schedule are obtained. 
Bituminous is firmer and going into consump- 
tion with moderate activity. Stocks, however, of 
neither variety are disposed to accumulate, and 
October is looked to for the burden of the domestic 
demand to come forward. The total product for 
the previous week was 737,585 tons, against 726,280 
tons ‘or the same week of last year, an increase ot 
1,130 tons. The product for the year, to September 
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22, is 21,248,846 tons, against 19,280,323 tons for 
the corresponding period last year, an increase of 
1,968,523 tons. In relation to the dispute between 
the railroad coal miners and their employés, in the 
Pittsburgh district, as to the rate of wages, the arbiter 
has decided 3%c. per bushel shall be the wages of 
railroad coal miners in that district from October 1 
to April 1, 1884. The miners wanted 33/c., and the 
operators were willing to pay 34c., but both sides 
have accepted the decision and there will be no 
strike. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Providence, R. I.: The coal market is un- 
changed. Domestic trade is active. The stock on 
hand is fair. Prices remain the same as last week. 

From Cincinnati, Ohio: The low river, the ap- 
proaching autumn and the demands of factories 
have reduced the stocks of coal. Prices are firmer. 


PETROLEUM. 

There has not been much of special interest in 
the movement of prices of certificates of crude oil 
during the week. Saturday and Monday witnessed 
moderate declines, and Tuesday a substantial gain, 
although the closing price that day was but a frac- 
tion above that of Friday of last week. Wednesday 
and Thursday let the average of Tuesday down 
again, this, as reported, being due in part to some 
of the new wells having turned out better than 
expected. 

Friday was characterized by the same inability on 
the part of prices to make a pronounced move up 
or down that had been noticed throughout the 
week. The antagonizing forces which produced 
this practical deadlock were the undoubted new 
production by new and redrilled wells on the one 
hand and the excess of shipments of petroleum 
from the regions, as compared with receipts of oil 
from the wells at the pipe-line tanks, on the other. 
The first named tended to produce lower prices, 
and the latter, higher. And thus the situation re- 
mains unchanged. At the opening on ‘change yes- 
terday $1.14% was bid, and at the close at noon 
$1.1534. After lunch hour the opening bid was at 
$1.1534, and this was followed at once by $1.1534. 
At the close the price bid was $1.15 %, as compared 
with $1.1534 at the close on Friday night of last 
week. ‘The market closed firm, 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening: 


Opening. Highest. Lowest. Closing. 
Saturday, September 22..... I. 1578 1.16% 1.13% 114% 
Monday, ‘September Pr Bae 1. 1376 1.14 1.13 113% 
Tuesday, September 25..... 1.134% 1.159 1£.13%% 1.15% 
Wednesday, September 26 . 1.16 ee 1648 1.153% iI. 1336 
Thursday, September 27.... 1.153 1. 15% 1.144% 1.14% 
Friday, September 28....... 1.14% 1.15% 1.14% 1.15% 


The market for refined oil has eased off during 
the week, and from an attitude of indifference to 
buyers, with prices stiffly held at 83¢c. per gallon, 
supplies can now be obtained at 8 ¥%c. when desired. 
The movement abroad from New York has been 
fair. That from other ports has been restricted by 
a scarcity of vessels in addition to other causes. 
Case oil has continued quiet at 934c @g%c. for plain 
brands. On Saturday naphtha advanced to 5%c. 
for prime city, at which figure it has since quietly 
remained. 

Prices for petroleum and. petroleum products, 
with comparisons, on Friday evenings during the 
past month have been: 


Aug. 31. Sept. 7. Sept. 14. Sept. 21. Sept. 28. 
Certifi’s, crude.. 1.0834 1.08 1.119 1.15% 1158 
Refined, 110°.... 7H 8 Si? 8% 78 
Refined, 70°....- 7% 8% 836 84 
Crude, in bbls... 74@7% 07% 7408 74@8 7%4@8 
Case, plain...... 9% 9% 976 9% 
Naphtha........ 5A a 5% 5% 5% 


The exports of petroleum from the United States, 
crude equivalent, for the week ending Sept. 22, was 
15,852,765 gallons, against 14,473,599 in the preced- 
ing week. The total export from the United States 
since January I was 466,867,222 gallons, against 
465,073,060 gallons in the corresponding portion 
of 1882, a gain in the current year of 1,794,162 
gallons. The total exported from New York city 
during the week ended Sept. 22 was 12,480,930, and 
during the year, to that date, 383,909,337, against 
367,547,513 gallons in a like portion of 1882. This 
shows an increase in shipments on the year from 
New York alone, as compared with 1882, of 
16,361,824 gallons (crude equivalent) as against an 
increase from the country at large of only 1,794,162 
gallons. 

It is worthy of note that for the first time in 
several months the total exports of petroleum (crude 
equivalent) from all ports has been in excess of like 
shipments in 1882. In the early portion of last year 
the exports of oil were very heavy, but they subse- 
quently fell away again. In the current year ship- 
ments, after first exceeding last year’s exports, fell 
considerably behind the record, and now by the 
aid of the liberal shipments from New York city the 


total once more comes to the front as against 1882 
to a like date. 

The Bureau of Statistics at Washington reports 
that the total July exports of petroleum (actual 
number of gallons) was 47,699,387 gallons, valued 
at $4,179,237, against 60,914,823 gallons, valued at 
$5,128,313, in July, 1882. The total for seven 
months in 1883 (ending July 31) is given at 295,311,- 
4oo gallons (actual, all products), valued at $26,- 


688,345, againSt 306,087,675 gailons, valued at 


$27,247,416, in seven months of 1882. The follow- 
ing shows the Bureau of Statistics’ report of the 
actual number of gallons of petroleum and petroleum 
products exported from the United States from 
January 1 to August 31, as compared with the 
custom-house reports of the same prepared for the 
trade reduced to the basis of crude equivalent for 
the years named: 





Reports of exports petroleum: 7 mos, 1883. 7 mos, 1882 
Bureau Statistics—actual No. gallons. . 295,311,400 306,087,676 
Custom-house reports—crude equiv!'nt. 350,207,068 377,850,825 825 

Apparent discrepancy..........+..+ 54,895,668 73,760,349 


It is needless to add, however, that the ‘‘ apparent 
discrepancy "’ is approximately ‘‘ apparent” only, 
‘the trade’’ preferring to calculate the exports on 
the basis of equivalent number of gallons of crude 
oil, and which, as just shown, does not necessarily 
give the figures in actual gallons exported. 


OCEAN FREIGHTS. 

The striking feature of the ocean freights market 
at New York during the past week, or the greater 
part thereof, has been the abundance of room on 
the berth and moderate rates asked therefor, while 
offerings were light, and, on the other hand, the 
scarcity of tonnage available, the demand therefor, 
particularly for petroleum, and consequent firmness 
in rates. Later in the week there were notably free 
shipments of grain by steamer, and rates hardened 
a trifle. The main pressure to go abroad, how- 
ever, has been from petroleum, the only persistently 
steady export for sometime past. Grain during the 
greater part of the week has been practically ig- 
nored by foreign buyers, and even cotton has ceased 
to move out. This, as stated, combined to weaken 
rates for room on the berth. Charters were main- 
tained through scarcity of unengaged vessels in 
port and the steady pressure of petroleum to go 
abroad. 


OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S, ] 

From Philadelphia, Pa.: There has been a mod- 
erate business in petroleum and miscellaneous char- 
ters at steady rates, but grain tonnage has been 
neglected and closes weak in absence of demand, 
although there are few vessels in port seeking car- 
goes. 


BOOTS AND SHOES. 
‘ [By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: ‘Vhe fall trade is steadily 
drawing toa closé, but factories have enough orders 
on hand for a few weeks more. Salesmen are out 
with samples of spring work, and a few coatracts 
have been made with Boston jobbers. The season 
is closing up a little earlier than usual, but a spell 
of wet and cold weather would probably cause a re- 
newed demand for heavy goods. Shipments have 
run considerably ahead of last year, and the trade 
as a whole has been satisfactory. There is every 
prospect of an early opening of the spring trade. 
Shipments from Boston for the week, 67,802 cases. 

From Savannah, Ga.: Boots and shoes show a 
little animation, but sales are not reported as heavy 
as last week. 

From Chicago, /l.; Leather is quiet and orders 
are small. Calfskins are firm, and the supply is 
light. Sole is ample and steady. Hides are dull 
and arrivals good. 


WHISKY MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Cincinnati, Ohio: Whisky is unchanged. 
From Louisville, Ky.; Whiskies have a steady 
and firm feeling, and are improving in distribution, 


TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: Tobacco has fluctuated 
during the week. There appears to be an impres- 
sion that the frost last week caught the burley, but 
inquiry to-day fails to justity such an impression. 

From Louisville, Ky.; Leaf tobacco is strong and 
active throughout ; leaf tobacco quotations are being 
advanced. 

From St. Louis, Mo.: Tobacco is active and 
higher, but the sales are mostly private. 


LUMBER. 
[By Telegraph to BRADSTREET'S.} 
From Cincinnati, Ohio. \aamber and builders’ 
materials are in good demand and stocks light. 


From Minneapolis, Minn, ; Thereis more lumber 
moving, with a steadier market. A slight improve- 
ment in the stage of water in the upper streams is 
reported. 


NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 

Fiom Wilmington, N. C.: Naval stores are held 
for better prices, and business is fully up to that of 
average years. 

From Savannah, Ga.: The naval stores market 
is without animation, and spirits are dull with few 
buyers for immediate wants only. Prices are poorly 
supported. The stock on hand is 15,028 barrels of 
spirits of turpentine and 82,938 barrels of rosin. 


THE HEMP CROP. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: Hemp is in fair demand. 
From the growing regions we learn that cutting is 
progressing favorably, with prospects for a better 
crop than last year. 





PACIFIC COAST HOPS. 
[By Telegraph to BRADSTREET'S.] 

From San Francisco, Cal.: The estimated yield of 
the hop crop on the Pacific coast is 40,000 bales, 
being 15,000 bales increase over last year. The 
new crop is coming forward quietly, and is fair in 
quality; 1,150 bales of old crop remain in first 
hands. The market is dull, and buyers and growers 
are apart. 





SPECIAL CHICAGO TRADE REPORT. 
[By Télegraph to BRADSTREET’S.] 

From Chicago, [ll.: Stocks of sugars are reduced 
and held firm, with the tendency higher. Coffees 
are strong. Mackerel are scarce and higher, and 
orders are larger. Lake fish are steady, and the 
supply is good. ° 





SPECIAL NEW ORLEANS TRADE REPORT, 
(By Telegraph to BRADSTREET’S.] 

From New Orleans, La.: ‘There is no stock of 
sugar or molasses here. First receipts of new 
sugar expected next week. A conservative esti- 
mate of the crop is 200,000 hogsheads. Rice is 
dull and weak. Receipts and stock are large. 


Fair to prime is 5 to5%: Coffee is strong and the 


supply small. Fair 10%. Cotton-seed products 
are dull, owing to the small supply of new stock. 








TRADE EMBARRASSMENTS. 


The feature of the week in commercial circles has been the 
arge failures in the cloth and clothing trades in the order 
named: Bronner & Co., Siedenbach, Schwab & Co., F. Mayer 
& Co, and Levy Brothers & Co, These failures hinged one 
upon anotheF on account of the close relations of the firms and 
their exchange of paper. They were virtually the result of 
trying to carry on such an enormous and extended business in 
that way and the locking up of surplus capital in real estate 
which, although valuable, could not be made immediately 
available to meet the emergency. Outside of these failures 
there were none elsewhere of any great importance There 
were 164 failures in the United States reported to BRADSTREET’S 
during the past week, 13 less than the preceding week, 9 less 
than the corresponding week of 1882 and 52 more than the same 
week of 1881. Compared with the previous week the middle 
states had 31, a decrease of 7; New England states 24, a de- 
crease of 13; southern states 23, an increase of 2; western 
states 50, a decrease of 2; Pacific states and territories 36, 
an increase of 7; Canada and the Provinces 31, an increase of s. 
In the principal trades they were as follows: Grocers 31; 
general traders 24; liquors 21; clothing 9; manufacturers 8; 
shoes 7; hardware 6; tobacco and cigars 5; lumber 5; furni- 
ture 4; hotels and restaurants 4; bakers and confectioners 4; 
grain and flour 4; dry goods 4; jewelry 4; drugs 3; stationers 
3; Carriages 3; hats 2; fancy goods 2. 


ALABAMA. 


' MOBILE.—C. F. Horst & Brother, liquors, have failed. Lia- 
bilities $2,000 ; assets $300. 


ARIZONA 


TOMBSTONE.—A, T. King, liquors, is reported to have left 
town. 

TOMBSTONE 
Leo Goldsmith, 


.—Joseph Lenoir, furniture, has assigned to 


CALIFORNIA. 


FRESNO,.—J. Brownstone, general store, has called a meet- 
ing of creditors. : 

GILROY.—Henry Daily, liquors, has gone into insolvency. 

GRASS VALLEY.—Frank Morse, mining, has filed a peti- 
tion in insolvency. 

MANCHESTER.—Savage & Co., general store, have as- 
signed, 

MOUNT VIEW.—Thomas Chester, laundry, is reported to 
have left town, 

OAKLAND.—Eugene Taylor, liquors, has been closed by 
creditors. 

SACRAMENTO.—Bartels & Gregory, liquors, offer 25 cents. 

SACRAMENTO.—A. McIntosh, liquors, has been closed by 
attachment. 

SAN FRANCISCO.—Michael Becker, baker, has filed a peti- 
tion in insolvency. 

SAN FRANCISCO —C, J. Holmes, dye works, is advertised 
to be sold out by the sheriff, 

SAN FRANCISCO,—J. McMahon, dry goods, has assigned, 


























































SAN FRANCISCO.—Robert A. Marden, photograp 
insolvency. 
SAN FRANCISCO.—Sophie Molitor, liquors, has 
and been attached, } 
SAN FRANCISCO,—O’Connor, Wo Hah & Co., contract 
have failed. 
SAN FRANCISCO.—S. Rosenfeld, corsets, has boca 0 
out by the sheriff. 
SAN LUIS OBISPO-—Sittenfeld & Schlesinger, general stc 
have filed a petition in insolvency. : 
SUSANVILLE.—M. Nathan, clothing, has been attache 
and closed. 
TULARE.—D., McDonald has gone into insolvency. 
VISALIA.—L. A, Johnson & Co., hotel, have called a me 
ing of creditors. 
VISALIA.—William R. Ray, varieties, has filed a petitl on | 
insolvency. 
WESTPORT.—John Erickson, liquors, has sold out; n 


assets. 
COLORADO. ; 
DEL NORTE.—Edward Heitler, general store, has s 
with his creditors and will resume. 
DEL NORTE.—T. A. McConnell, grocer, has assigned 
Thomas A. Good. Liabilities about $2,000 ; assets $1,200. 
GRAND JUNCTION.—Sarah Young, saloon, has been; 
tached, a 
LEADVILLE,.—Jennings & Smith, saloon, have assigned, 
LEADVILLE.—Mrs. C. H. Jones, grocer, has assigned. 


CONNECTICUT. 

ROTON POINT.—A. R, Ackert, hotel, has assigned. 
BRIDGEPOR1.—J. T. Patterson, proprietor of The Bridg 
port Organ Company, has obtained an extension of six, twe h 
and eighteen months, 
DANBURY.—Byron Dexter, hat manufacturer, has fa 
DANBURY.—D. W. Green, grocer, has assigned. 


DAKOTA. 

ELLENDALE.—The Dickey County Bank has assigned, 
Liabilities $10,000; assets $2,500. 
WALHALLA.—Loring & Mayo, general store, have been 
attached for $6,000 in favor of P. H. Kelly and others. 


DISTRICT OF COLUMBIA. 
WASHINGTON.—George McCarthy, shoes, has assigned. 


GEORGIA. . 
ENTERPRISE.—Booker & River, general store, have as- 
signed, 
SAVANNAH.—G. S. Van Hom & Co., grocers, have as 
signed to C. H. Dorsett. A 


IDAHO. 
BELLEVUE.—Martin Madel, clothing, has assigned, pi 7 
ring Mr. Lippman for $10,0co, who takes all the assets. Ot! 
liabilities $12,000. f 
RATHDRUM.—Thomas Ford, general store, 
Liabilities $12,000; assets $10,000 


ILLINOIS. 


BENTON,.—Montgomery & McGuire, general store, 
assigned, and are settling at 75 cents, 40 cents cash and th 
ance on time, 

-CHICAGO.—H., F. Tripp & Co., wholesale jewelers, 
been closed by the sheriff. 

CHICAGO.—Upham & Purington, tailors, offer 50 cents, 
third cash, and the balance in three, Six and nine months. j 

COLFAX.—William T. Tucker, grocer, has been closed by 
the sheriff. Liabilities $1,200; assets $300. 

DANVILLE.—J. A. Webster & Co., grocers, have fa 
Liabilities $3,412; assets $650, _ 

STONE FORT,.—C, S, Blackman, grocer, has been a 
creditors. 

STONE FORT.—T. E, Slankard, general store, has 
closed by the sheriff. 


has f 


INDIANA. 
BLOOMINGDALE,—D. G. Carter, dry goods, has bee 
closed by the sheriff. 4 
EVANSVILLE.—Jacquess Brothers & Co., wholesale 
goods, have failed, Liabilities $100,000; assets Sinem 
firm was in business many years. 
FORT WAYNE—Rogers, Lewis & Co., wholesale carr: 
and saddlery hardware, have been claeed in the hands « 
receiver, 
GREENBUSH.—Hindman & Son, grocers, have assig 
HARVEYSBURGH.—F, M. Hathaway, general store, 
assigned to W. H. Lewis. 
IN DIANAPOLIS.—Clement Zbinden, cigars, basa assigned 
NEW HAVEN.— —Burgess, Coleman & Co., hub and 
manufacturers, have failed. 
SULLIVAN,—E., H,. Leman, grocer, is reported to ha 
town. 
VEEDERSBURG,—Marshall Nixon, lumber, has ass 
WALLACE.—J. R. Murphy, general store, has assigned. 


IOWA. 

AMES—M. W. Quick, tinware, has assigned. Liab 

$2,000 ; assets $800. - 
APLINGTON.—C. M. Cotton, hardware, has failed, 

DES MOINES.—J. A. Wilson, carriage maker, has ass gne 

Liabilities $4,596 ; actual assets $3,500 

STRATFORD—Blain & Lindroth, aca store, have failes 


KANSAS. “4 
LEAVENWORTH.—David Staiger, cigars and tobacco, ha 
had a mortgage foreclosed. 


KENTUCKY. 
LOUISVILLE.—Patrick Sharkey, saloon, has been ait 
and is out of business. 
LOUISVILLE.—Execution has been issued against PS A 
Specht, saloon, for $1,500. ' 
PADUCAH.—A, J. Leigh, grocer, has assigned. 
PRINCETON.—L. M. Longshaw, banker, has assignes 
Liabilities $25,000 ; assets $31,000, It is thought he will be yr 
to pay in full in about sixty or ninety days. He was ales 
capitalist of Myers & Longshaw, woolen mills. 


LOUISIANA. : 
NEW ORLEANS.—Forcheimer Brothers, wholesale groc 
are advertised to be sold out by the sheriff. 


MAINE. 
HOULTON.—Silas W. Tabor, blacksmith, is or 
tling at go cents, 
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ting 15 cents, 

N.—J. M. Corbett & Son, general store, have gone 
lvency, 

LUNCUS.—M. Johnson, general store, has assigned. 
llities $27,000; nominal assets $47,000. It is thought he 
e able to pay in full. 

MARYLAND. 
\LTIMORE,—Application has been made to force J. W. 
& Co., oils, into insolvency. 

\LTIMORE,.—Louis Oest, butcher, has filed a petition in 
ency. Liabilities $2,746. : 

T NEWMARKET,—J, H. Andrews, general store, has 
ed. 

TANGIER.—B. T. J. B. Jones, general store, offers 50 cents 
t bil ities about $3,200; nominal assets $2,500. 


MASSACHUSETTS. 
3 ON.—Bartlett Brothers & Co,, flour and grain, have 
failed. Liabilities reported at $25,000, largely to banks. 

BOSTON.—John J. Hillman, silver plater, has failed and 
will settle in insolvency. Liabilities about $6,000, of which 
550 is secured ; nominal assets $1,840. 

TON.—Benjamin Howard has waived his mortgage and 
teed to Messrs. Bean and Stevens, of the late firm of 
ard, Bean & Stevens, in which his son was a partner, that 
would pay creditors in full, and it is understood he is doing 
as the claims become due. 

STON.—Joshua F. Lamson, flour and grain, offers 35 
8 cents in three months, g cents in six months, 9 cents 
e months and 9g cents in twelve months, all indorsed. 
STON.—Morse & Barrett, hides, have failed and assigned 
. King. Their indorsements and notes given to Young, 
wer & Co. amount to $37,653. Direct liabilities $33,650 ; 
tingent $34,845 ; nominal assets $24,533, of which $15,000 is 
doubtful accounts, $3,070 notes and $6,463 merchandise. 
STON.—Rice, Jones & Hammond, manufacturers of 
oden boxes, have failed and assigned. Liabilities said to be 
out $48,000, of which $4,000 is secured by mortgage on ma- 
inery and teams, the machinery and teams being assessed 
$17,000, and the other assets consist of lumber, which cost 
out $10,000, and $3,000 in accounts. The firm recently re- 
ed a large order for packing-boxes for petroleum, and, to 
ard against interruption of the firm’s business by attach- 
nents, an assignment was made. 

BOSTON.—C. O. P. Ross, shoes, has failed and gone into 
Yr olvency. Liabilities about $3,400 ; nominal assets $2,100. 
BOSTON,.—Jerome Savage, jeweler, has failed and gone into 
nsolvency. 

BROCKTON.—Henry Cross, shoe manufacturer, is reported 
have failed. 
Beet eR —A. M. Glidden & Co., grocers, have as- 


_ HAVERHILL.—Jona Dow, hotel, has failed. 
_ HOLYOKE.— Carpenter & Holmes, bottlers, have been 
sed by creditors. 
HYDE PARK.—A. & E, Simpson, tea store, are in in- 
vency. Liabilities about $1,800; assets small. 
NATICK.—William Richards & Co., drugs, have assigned. 
Liabilities about $10,000, of which $3,700 is secured by mort- 
geonstock. They will settle in insolvency. 
NORTH ADAMS,—Harris & Scott, books, have been closed 
by creditors. Liabilities about $1,100. It is thought they will 
yay about 50 cents. : 
NORTH ATTLEBORO.—John Betz, tailor, owes $3,300; 
P nal assets $goo. 
OCKPORT.—George W. Currier has filed a petition in 
olvency. Liabilities $2,000, of which $500 is secured by 
mortgage. 
‘SALEM.—Roberts & Biglow, provisions, have gone into in- 
solvency. 
OMERVILLE.—S. Armstrong & Co., coopers, offer 50 
its. 
PRINGFIELD.—F. J. Johnson, stable, has been attached. 
WALPOLE.—At a meeting of creditors of Bradford Lewis & 
Son, cottonwaste, the statement showed liabilities about $59,000, 
of which $5,000 was secured by realty mortgage. The assets 
consist of factory property and plant, which cost about $35,000, 
id stock and accounts $11,000. A committee was appointed, 
d business will go on without interruption. 
WEBSTER.—J. D. Kingsbury, market, is settling at 50 cents, 
and insolvency proceedings have been stopped. 
WORCESTER.—L. C. Clark, organ case manvfacturers, 
re been attached. Liabilities about $24,0co; nominal assets 
000 ; actual assets $7,000. 
v ORCESTER.—Thomas H. Townsend, grocer, has failed. 
Liabilities $2,600 ; nominal assets $700. 
. MICHIGAN. 
IDISON.—E. M. Wilson, grocer, has been closed by 
itors. 
PENA.—William Bloom & Brother, grocers, have assigned 
5. L. Carpenter. 
‘DERSON.—E, J. Boynton, general store, has been at- 


USTER.—The Custer Stave and Heading Company has 
attached, 
DETROIT.—W. J. Green & Co,, flour, have failed. 
DETROIT.—The Hammond Medicine Company has failed, 
OLTON,—E. R. Burrows & Brown, lumber manufacturers, 
been attached. : 
DINGTON.—C, H. Fralick, flour and feed, has been 
hed.. 
ot MINNESOTA. 
DU LUTH. — Charles Chambers & Co., grocers, have 
ned. 
MINNEAPOLIS.—N. P. Liljengren, furniture, has been 
closed out on a mortgage, 


MISSISSIPPI. 
IDIAN,—S. Loeb & Co., general store, have failed and 
ttached, 
‘ MISSOURI. 


CARL JUNCTION.—The Marshall Mercantile Company 
en attached. Liabilities $7,000; preferred claims $2,000. 
ESBURG.—P, Buchanan & Co., stoves, have failed and 
§ cents, which has been accepted by nearly all the 


LOUIS—Jacobus & Wiener, wholesale notions, have as- 
d. Assets reported at $35,000. 

LOUIS.—The Price & Austin Tobacco Company has 
rotested. Liabilities $12,000 ; assets $8,400. 


MONTANA. 


NA.—C. L. Vawter & Co, agricultural implements, 
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TOWNSEND.—Bullock & Co., lumber and furniture, have 
been attached. 
NEBRASKA. 


BLAIR.—M. Robinson, jeweler, is reported to have left town, 

LINCOLN.—G. H. Lighty, confectioner, has failed. 

ODELL.—L, D, Whittaker, saloon, is reported to have left 
town, 

OMAHA,—W., E, Hahn, stationer, has been closed by mort- 
gagee. 

PALMYRA.—W., H. Botsford, hotel, is reported to have left 


town. 
NEW HAMPSHIRE. 

MANCHESTER,—The liabilities of Goodwin Brothers, wheel 
manufacturers, are now reported at about $12,000; assets 
$5,000, 

MANCHESTER.—The unsecured property of Jacob Morrell, 
grocer, has been sold out by the sheriff for $100, and he goes 
out of business. Liabilities $1,000, There was a mortgage on 
personal property for $600. 

MANCHESTER (Isola.)—De Saulniers & Co., shoes, are 
advertised to be sold out by the sheriff. Liabilities about 
$1,500; assets $500, 

SALEM.—Gilman C. Dow, general store, has been closed by 
attachment. 

NEW JERSEY. 

CAPE MAY.—Stillwell Hand, grocer, has been closed by the 
sheriff. ; 

SEA ISLE CITY.—Whitney & Co., general store, have 
failed. 

NEW MEXICO. 

DENING.—Louis Altman, cigars, has assigned. 

LAS VEGAS.—Frank Sturgess, saloon, has been closed on 
chattel mortgages. 

SILVER CITY,—Dennis & Conner, lumber, have turned all 
their property, estimated at $30,000, to secure $14,000 to C. P. 


Crawford. 
NEW YORK. 

BROCKPORT.—The schedules of Daniel Paine, furniture, 
show liabilities $14,053 ; nominal assets $26,001; actual assets 
$20, 869. : 

BROOKLYN,—The Caledonia Shoe Company has been sold 
out by the sheriff on a judgment for $828, and the sale did not 
realize enough to satisfy it. Liabilities about $1,800, 

BROOKLYN.—Joseph J. Hillis, grocer, has assigned. 

_ BUFFALO.—N, D. Batterson, manufacturer of berry and 
fruit crates, has been attached. 

CANISTEO.—Baker & Vandelinder, wagon manufacturers, 
have indorsed heavily, and are protecting their own creditors. 

CANISTEO.—Mary M, Summer, grocer, has assigned. 

MECHANICSVILLE.—Arnold Palmer, clothing, is reported 
to have assigned. 

NEW YORK CITY—Bronner & Co., retail clothing, assigned 
on the 22d inst. to Abraham Smith, giving preferences for 
$165,852 as follows: August, Bernheim & Bauer $38,337 ; August 
Brothers $28,202; Emma J. Becker $16,000; Samuel Goodman 
$18,400 ; M. Beeber & Co. $28,500 ; Caroline Bronner $8,650 ; Bron- 
ner Brothers $09,762; Pacific Bank $10,000; Joseph J. Schiffer 
$5,500; H. W. Cane $2,500. It is said that they preferred all 
their creditors except Levy Brothers & Co. and A. Levy & 
Brother, Levy Brothers & Co,, by a subsequent arrangement, 
at once took all the assets of Bronner & Co., and agreed to pay 
off the preferences and give security for the debts thus assumed. 
The Bronner Clothing Company was incorporated on the 24th 
inst. with a capital stock of $200,000, which continues the busi 
ness. Messrs. Bronner and Schiffer state that having a copartner- 
ship quarrel they assigned to bring matters to a quick close, and 
the business was sold out to the Bronner Clothing Company on 
the 24th inst., with which they remain. Bronner & Co. owed 
$249,000, which they will liquidate, and, it is said, pay in full. 
They began business March 1, 1882, claiming a capital of 
$100,000, 

NEW YORK CITY.—Charles W. F. Dare, baby carriages, 
assigned on the 25th inst. to Charles A, Fuller, giving prefer- 
ences for $29,262, the largest being to Benjamin L. Ludington 
$6,800 ; Chester N. Johnson $5,751; North River Bank $4,347; 
Oscar Barnett $3,000. He is said to have indorsed largely for J. 
S. Ludington, lumber, who recently assigned. 

NEW YORK CITY.—Engel & Clark, wholesale jewelry, 
assigned on the 25th inst. to Julius Kaufman, giving prefer- 
ences for $9,264, Liabilities $42,253; nominal assets $23,049; 
actual assets $15,482. 

NEW YORK CITY.—Levy Brothers & Co., wholesale 
clothing, assigned on the 25th inst, to Solomon H. Kohn, giving 
preferences for $797,985, of which $600,652 was on notes and 
$107,333 for borrowed money. No merchandise debts were 
preferred. The preferences are as follows for borrowed money : 
Josephthal Brothers $10,000; A. Steinauer & Co. $9,950; Louis 
Stein $3,500; L. Haas $8,000; Louis Cohn $3,coo; A. Kohn 
$2,000; Lesser Brothers $2,000; S. Rawitzer & Co. $11,000; 
Rawitzer & Brother $4,983; Julius A. Weil $2,000; J. House 
$4,000 ; J. Rodecker & Co, $10,000; F. Greenwood $5,500; O. M. 
Bogert & Co, $5,000 ;*David May $1,400; Solomon H. Kohn & 
Brother $15,000; M, Silverstein $to,ooo, On notes: Stich 
Brothers $34,607; A. Levy & Brother $251,898; M. Samter & 
Sons $15,820; Frankel & Butler $55,586; Marcus Cane $1,016; 
J. Rodecker & Co. $5,474; Hermann, Sternbach & Co. $62,438; 
Bronner & Co. $84,096; Levy Brothers & Co. (indorsed by A. 
Levy & Brother) $55,000; Sanger Brothers $14,599; M. Kohn & 
Co. $12,989; Lockwood Banking Company $1,143; Nathan, 
Littauer & Co. $5,000; Henry Herrman $21,600. The liabilities 
are estimated by the firm at $1,500,000, and nominal assets 
$2,000,000, consisting of stock, outstandings and real estate. 
The failure was brought about by the assignment of F. Mayer 
& Co., to whom they had lent accommodation notes for up- 
ward of $300,000. They were largely interested in Bronner & 
Co., and upon the latter’s assignment they took his stock, 
assuming the payment of his preferred debts. They owned 
the building occupied by Bronner & Co., which cost $300,000, 
and also their store premises No. 472 Broadway, valued by 
them at $150,000, The business has been established since 
1864, and the firm have pushed ahead rapidly during the past 
five years. It is said they may be able to resume under an 
extension with good indorsed notes. 

NEW YORK CITY.—F. Mayer & Co., wholesale cloths, 
assigned on the 25th inst. to Simon Danzig, giving preferences 
aggregating $810,513, nearly all for money loaned or on notes 
and indorsements of the firm and accommodation paper made 
for the firm’s benefit by various parties. The principal prefer- 
ences were as follows: Lewis Brothers $55,612; M. Feucht- 
wanger & Co. $81,147; Pomeroy & Plummer $179,934; W. L. 
Pomeroy individually $66,529 ; Leopold Mayer $47,692 ; Mack & 
Co., St. Louis, $47,842; Simon Mack & Co. $63,800; James T. 
Swift & Co. $25,000; Martin Claybrugh $11,000; Rindskopf & 


Brother $25,000; David Mayer $15,170; Mark Samter & Sons 
$9,902; Einstein, Longini & Co. $12,129; Rosenberg & Co, 
$12,469; Levy Brothers & Co. $31,582; Isidor Rosenheim 
$35,000. The failure was attributed to the failure of 
Siedenbach, Schwab & Co., both firms having exchanged 
paper to a large amount, and banks and private persons 
immediately called upon F, Mayer & Co. for loans against 
what they had deposited as collateral other firm’s paper, one of 
which had already failed and others were likely to follow. The 
failure of F. Mayer & Co. was a great surprise, as the house 
was recognized as the head of the Jewish woolen trade of the 
country, had always stood high in trade circles, and was sup- 
posed to have a large capital, The business was established in 
1857, and since 1874 has been carried on by Ferdinand Mayer 
and his son. The senior partner was a large operator in real 
estate. He owned the elegant apartment houses called the 
Strathmore, Newport, Interlaken, Adelphi and Adelphi Hall, 
the building at the southwest corner of Bowery and Hester 
street, and other property, valued altogether at about $1,250,000 
and mortgaged for only $130,000, all of which he has assigned to 
the creditors. The liabilities of the firm, both direct and con- 
tingent, are estimated at from $1,500,000 to $2,000,000, and the 
assignee is of the opinion that there are sufficient assets to pay 
in full. The nominal assets consist of the realestate $1,200,- 
000; stock $350,000; and accounts receivable $400,000; total 
$1,950,000. These figures are approximate and were given by 
the assignee to the court to fix the provisional bond for $500,000. 
The assignee gave a provisional bond for $500,000 on the 28th 
inst,., the sureties being W. L. Pomeroy, Meyer Feuchtwanger, 
Henry Newman and Joseph Danzig. 

NEW YORK CITY.—The schedules of Vernor C. Murray, 
restaurant, show liabilities $5,486; nominal assets $5,910; actual 
assets $110. 

NEW YORK CITY—Mortimer Opler, manufacturer of 
worsted and lace goods, assigned on the 27th inst. to Charles 
Strauss, giving preferences to Ludwig & Co. $1,761; Minnie 
Opler $375. 

NEW YORK CITY.—H. Rothstein’s Sons, manufacturers 
of cloth caps, assigned on the 28th inst. to Nathan Zemansky, 
giving preferences for $3,012, of which $1,500 was to the Trades- 
men’s National Bank, 

NEW YORK CITY.—Siedenbach, Schwab & Co., manufac- 
turers of clothing, assigned on the 24th inst. to William Salz- 
bacher, giving preferences aggregating $118,297, of which 
$58,401 was on notes indorsed by William Frankenthal $5,350; 
Friedman Brothers $10,coo; William Siedenbach $11,031; %. 
Hedelsheimer $9,780; Isidor Valentine $19,340; B. Blum $2,900; 
accommodation paper made by F. Mayer & Co. $44,441; Sied- 
enbach & Co.,, Philadelphia, $15,coo on due bills. They state 
they have a stock on hand of about $175,000 and good collect- 
able accounts $250,000, and estimate the value of their assets at 
$425,000. Of their liabilities $270,coo is paper drawn by them 
and indorsed by Ferdinand Mayer for his accommodation, which 
was the primary cause of their failure. Besides this they owe 
$430,000, making a total indebtedness of $700,000. The firm 
have had an excellent reputation in the trade. They started 
originally at Memphis, Tenn., during the war, and a few years 
later began manufacturing in New York. They gave up the 
Memphis business about two years ago and removed it to St, 
Louis, which they also gave up on January 1, 1883, to Jacob and 
Isaac Schwab, who retired from the New York firm. The as- 
signee on the 28th inst. gave a provisional bond for $150,000, 
the sureties being James Seligman and Emanuel Lehman, 

NEW YORK CITY—Stephens & Kellam, iron pipe and fit- 
tings, assigned on the 27th inst. to John J. Spowers, Jr., with 
preferences. Liabilities $50,000; assets about $35,000. The 
assignee says they are out to the extent of $17,000 by their 
business with E. J. Dunning, Jr., the note broker, 

NEW YORK CITY.—Toddings & Mosher, successors to 
Toddings, Colt & Mosher, printers, assigned on the 28th inst, 
to William [, Washburn, giving preferences for $1,931. A 
month ago they claimed assets $12,000 and liabilities $7,000. 
The assignment is ascribed to a partnership difficulty. 

NEW YORK CITY.—The schedules of Stephen Weickert, 
shoes, show liabilities $2,484; nominal assets $1,529; actual 
assets $905. 

PHILADELPHIA.—W. T. Holmes & Co,, general store, 
have assigned, giving preferences for $17,305. Liabilities 
$23,000; assets about $15,000, 

SYRACUSE,.—Mrs. M. N. Bunnell, millinery, offers 4o cents. 

WELLSVILLE.—Anderson, Otis & Co., hardware, dissolved 
on the 18th inst., and L. S. Anderson, the senior partner, 
assigned on the 22d inst. It is thought that he took this step 
to gain time, and will probably pay up. 


NORTH CAROLINA. 
GUM NECK.—N. E. Owens, general store, has failed. 
WILSON.—Thomas H. Selby, liquors, has assigned, 


OHIO. 

ARCANUM.—H. E. Spangle, baker, has assigned. 

CINCINNATI—Foppe & Longland, shoes, have assigned to 
Joseph Molker, and Mr. Longland has assigned individually, 

CINCINNATI—George Gildea, shoe manufacturer, has as- 
signed to Louis Utz. 

CINCINNATI.—H. Kassen & Co., shoes, have assigned to 
Powell Crossley. 

CINCINNATI.—Schuette & Becker, furniture manufactur- 
ers, assigned on the 24th inst, and previously gave a chattel 
mortgage for $2,580. 

CLEVELAND. — Fovargue & Neuman, brewers, have 
assigned to J. H. Schneider. They previously gave chattel 
and realty mortgages for $3,000 each, 

DEFIANCE.—J. M. & M. E. Ryder, grocers, are reported 
closed under a chattel mortgage. 

TOLEDO.—Crabbs, Miller & Co,, commission, have sus- 


pended. 
OREGON. 
PENDLETON,—J. E. Carden, cigars and tobacco, has been 
attached. 
PORTLAND,—N., Kofoed, liquors, has been sold out by the 


sheriff. 
PENNSYLVANIA. 

ALLEGHENY—George P. Barber, planing mill, has had ex- 
ecution issued against him for $9,600. 

ALLEGHENY CITY,.—W. C. Kurch, wagon maker, is ad- 
vertised to be sold out by the sheriff. 

ALTOONA.—The liabilities of D. F. Beegle, jeweler, are 
$2,661 ; preferred claims $1,296 ; nominal assets $1,600. 

ALTOONA,—Execution against H. R. Hooper, drugs, for 
$1,200, in favor of his sister, has been placed in the hands of the 
sheriff. 

DALLAS,—James Garrahan & Co., general store, has been 
sold out by the sheriff. 
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HARRISBURG,—Philip Dougherty, grocer, has been sold 
out by the sheriff, 

PHILADELPHIA.—W, E. & N. H, Camp, cracker and 
cake bakers, who assigned in November, 1882, are said to have 
made, through the assignee, an offer to compromise at 5 per 
cent, cash, and 5 per cent, in six months, Liabilities are said to 
be $390,000. 

PHILADELPHIA,.—George M. Hess, hats, was sold out by 
the sheriff. Everything was bought in by his sister, Mrs. Carrie 
P. Miller, who held judgment against him for $1,600 for bor- 
rowed money. Mrs, Miller will carry on the business in her 
own name, he acting as manager. His liabilities amounted to 
about $4,000. 

PHILADELPHIA,—I, G, Miller & Co,, bookbinders and 
printers, who were advertised to be sold out by the sheriff on 
the 27th inst., are making arrangements to settle with creditors, 
and sheriff’s sale has been postponed. 

PHILADELPHIA.—Jobhn B. Nelson, manufacturer of cotton 
goods, has been closed by the sheriff. There is a mortgage of 
$35,000 against the mill. Execution was issued on mortgage 
bond judgment of $15,600. 

PHILADELPHIA.—The Reen Lithographing & Printing 
Company was advertised to be sold out by the sheriff. 

PHILADELPHIA.—The sheriff’s sale of Elias Rosenweig, 
hats, realized about $1,900, The unsecured creditors will, it is 
thought, realize little or nothing. Liabilities $13,000. He is 
said to have lost $25,000 in bad debts. 

PHILADELPHIA.—S. D. Sollers & Co,, shoe manufactur 
ers, it is said were sold out by the sheriff on the 23d inst. and 
bought in by judgment creditors. 

PHILADELPHIA.—Benjamin Weiand, card designer and 
manufacturer of carpet specialties, was sold out by the sheriff 
on the 2sth inst. It is said the business was bought in by 
James Pollock, of James Pollock & Son, carpet manufacturers, 
who was a judgment creditor. Liabilities thought to be about 
$2,500. 

PITTSBURGH.—Jacob B. Hubley & Co., confectioners, 
have called a meeting of creditors. 

SHAMOKIN,—The liabilities of Benjamin J. Price, jeweler, 
are about $3,000; actual assets $1,700. No settlement has yet 
been made. 

SPARTANSBURGH.—W., M., Major, lumber, has been closed 
by the sheriff. 

UNIONTOWN .—James Miller, grocer, has been closed by 
the sheriff. 

WILKES BARRE—The liabilities of Richard Preusser, 
jeweler, are about $6,550; actual assets $2,500. 

WILLIAMSPORT,—John B. Cassebeer, flour, feed, etc., has 
been closed by the sheriff on confessed judgment for $871. 


SOUTH CAROLINA. 
CHARLESTON —D. McPherson & Co., cotton factors, have 
suspended. The senior partner has been in business for nearly 
twenty years, and the present partnership was formed January 
I, 1881. 
CHARLESTON.—Louis Stielitz, clothing, is reported to have 


left town. 
TEXAS. 

CORSICANA —Quest Brothers, tailors, have been attached 
by local creditors. 

ROAN'S PRAIRIE.—E. C. Easley, general store, has been 
attached for $925. 

SAN ANTONIO.—Theodore Schleuning, grocers and liquors, 
has assigned. There were several suits against him and judg- 
ments were frequent. 

TEMPLE.—J. I. Bolton, general store, has closed up, 


UTAH. 
OGDEN.—John G. Chambers, stationer, has assigned. Lia- 
bilities $2,000 ; assets $1,200. 


VERMONT. 

RUTLAND.—R, B. Gary, teas, has been closed by attach- 
ment. 

ST. ALBANS.—F. L. Brainard & Co., grocers, owe only 
about $1,000 outside of $30,000 accommodation paper given to 
Lawrence Brainard. F, L, Brainard has given up his property 
and gets a discharge. 

VIRGINIA. 

BERKLEY.—G. W. Williams, grocer, has been closed by the 
sheriff. 

WASHINGTON TERRITORY. 


SEATTLE.—M. Murphy, contractor, is reported to have 
left town. 

SEATTLE.—N. Portman, grocer, has transferred his business 

WALLA WALLA—James Wheelan, harness, has been at- 
tached for $5,000, 


WEST VIRGINIA. 
PARKERSBURG.—D.T1. Broughton, dry goods, has assigned. 


MANITOBA. 

BRANDON.—Arthur W. McLean, hardware, is reported in 
the hands of the sheriff. 

BRANDON,.—Quigley Brothers, dry goods, is reported to 
have failed. 

CRYSTAL CITY.—Robertson & Smith, general store, have 
assigned. 

WINNIPEG,—G, P. Bryant, wholesale cigars, is reported to 
have assigned. 

WINNIPEG.—The stock of E. Friend, tobacco, has been 
sold out at auction for 47% cents on the dollar. 

WINNIPEG,.—Malcolm McClarty, shoes, has assigned. 


NEW BRUNSWICK. 

GIBSON.—Sewell & Boyd, grocers, who recently failed, 
bought the stock of Benjamin Close, who took a confessional 
judgment of $4,000 to secure payment, and is now selling the 
stock under the judgment, There will be nothing, it is said, for 
outside creditors. 

ST. JOHN.—William Stephenson, flour, has assigned. Lia- 
bilities about $15,000. 


NOVA SCOTIA. 
HALIFAX.—Blakely & Co., dry goods, have assigned. 
TANGIER.—Joseph W. Ferguson, hotel, has assigned. 


PROVINCE OF ON'TARIO. 

APPIN.—Hyndman & Hamilton, dry goods and stave fac- 
tory, etc., have assigned. Mr. Hyndman was also in the grain 
business individually, 

BELLEVILLE.—William Brinkeman, agent musical instru- 
ments, has assigned. 

BRANTFORD.—James McLaren, dry goods. has assigned. 

BRIGHTON.—J. F. Rolls, drugs, is asking an extension. 

BURLINGTON,—Alex, Cadenhead, planing mill, has failed, 
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DELAWARE.—H. C. Garnett, saw mill, is reported in finan- 
cial difficulties. 

BURTCH.—George Ormandy, general store, has been sold 
out by the sheriff. 

GALT.—Neill & Heslop, shoes, are in the hands of the 
sheriff. 

HAMILTON.—Frank Dean, brickmaker, has assigned. 

HAMILTON.—Pennington & Co., paints, have assigned. 

KINGSTON.—W. J. Anis, clothing, has failed. 

LONDON.—The Ontario Toy Company, manufacturer of 
children’s carriages, is in the hands of the sheriff. 

PRESTON.—Joseph Roth, brewer, is reported to have left 
town. 

ST. CATHARINE’S.—Mrs. Felix Goodwin, grocer, has as- 
signed. 

SOUTHAMPTON .—William Wallace, grocer, has assigned. 

TORONTO,—Julius Kamm, tobacconist, has failed. 

TORONTO.—C. T. Mead & Co., manufacturers of furs, 
have confessed judgment for $10,000, 

WINDSOR.—Laing & Twatt, grocers, are being sold out by 


creditors. 
PROVINCE OF QUEBEC. 
BRYSON.—Henry Porteous, general store, has assigned. 
MONTREAL, —C. Langlois & Co., produce commission, 
have failed. 

MONTREAL.—McDonnell Brothers, box factory, have called 
a meeting of creditors. 

QUEBEC.-—J, B. Z, Dubeau, grocer, offers 35 cents, 

RIVER OUELLE.—F. Lebel, general store, has assigned. 








GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm. Excellent references. Address E. P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 


Ye 4 ONE USES 





Writing Papers. 


Day Book MADE, 
JOURNAL MADE, 

Casu Book MADE, 
LEDGER MADE, 

RECORD MADE, 

CuHeck Book MADE, 
SaLes Book MADE, 

PAPER FOR CORRESPONDENCE, 
Paper For Lerrer Heaps, 
ParerR FoR Nore Heaps, 
Paper For Birt Heaps, 
YOU WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE ‘‘LINEN’””’ PAPER MADE BY 


CRANE BROTHERS, 
WESTFIELD, MASS., 


AND TAKE NO OTHER. 
UsED BY ALL STATIONERS. 
Usep By ALL BooxkBiINDERS. 
Usep By ALL LirHoGRAPHERS. 
Usep BY ALL PRINTERS. 
So_p By ALL PaPpeR DEALERS. 
It has received HIGHEST AWARD at four Wor p’s 
Fairs, and is recommended by all using it. 


ON) eee 


OFFICE OF THE 
OHIO CENTRAL RAILROAD 
COMPANY, 


No. 110 BROADWAY, NEW YORK, } 
September 22, 1883. 


you 
IF you 
you 
you 
you 
IF you 
IF you 
IF you 
IF you 


WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
WANT 
YOU WANT 
YOU WANT 


>> Pr >p>re 





The undersigned is instructed by the Directors of the Ohio 
Central Railroad Company to make the following statement 
regarding an advertisement which has appeared in the city 
press recently, in which certain persons ask holders of the secu- 
rities of this road to submit to assessment for the purpose of 
procuring an examination of its administration. 

The Directors wish such holders to understand that these 
persons have not mace any application to the officers of the 
Company for information; that none of them were present, 
either in person or by proxy, at the meeting of stockholders and 
bondholders held last week at Toledo; that all those who are 
entitled to an examination of the books and papers of the Com- 
pany will cheerfully be given facilities for so doing at all times 
at the Company’s offices, without the payment of any assess- 
ment; that the Directors are in daily consultation over the 
affairs of the Company and are exerting themselves to the 
utmost to devise some plan to extricate it from its recent diffi- 
culties, and that they will receive gladly and consider with care 
any suggestions which may be offered the holders of the Com- 
pany’s securities, 

Under these circumstances it is hoped that those interested 
will not act hastily in submitting to assessment or in giving 
powers of attorney to persons who have yet to prove their right 


to ask for them. : 
L. M. SCHWAN, Secretary. 





ESSE C. WOODAULL, 
341%4 PINE STREET, NEw York, 
City Railroad, Gas, Insurance and Trust 
Co. Stocks. 


LAST SALES, 


Broadway & 7th ave. ....150 Metropolitan Gas Co..... 190% 


AG BE Re ate teenie oa etree 1623 | New York Gas... ....,.. 128 
Belt RK, Reseccnecamecmae 144 N. Y. Mutual Gas....... 118% 
Christopher & 1oth st ...113 Municipal Gas........... 190 
Metropolitan Trust Co...123 Harlem (Gas' ssa. scwis sive 109 
Mercantile Trust......... 135 Brooklyn Gas,..........+ 112 
Am, Loan & Trust....... 103% 


BANKS MAKING COLLECTIONS 
A SPECIALLY. 













CANADA. 
MONTREAL... focus csaannss Exchange Bank of Canada. 
ILLINOIS, 
CHICAGO... ; ...Chicago National Bank, 
CHICAGO Gir encvca sree aes Traders’ Bank, 
MASSACHUSETTS, 
BOSTON Manicsewesmsaneiten nse Maverick National Bank. 
MISSISSIPPI, 
TACESON canes Greens’ Bank. 
VICKSBURG Mississippi Valley Bank. 
MISSOURI. 
KANSAS! CREW wos ncncsies wae Bank of Kansas City. 
NEW YORK, 
AO BU RIV cis chihsasmousis cesta Watson, Cox & Co. 
BURRAT On, i oreo oreueie Bank of Buffalo, 
BEERS. <scntus aot eae Santo John H, Roy & Co, 
ROCHESTER oorwies sas deas ae Commercial National Bank, 
SYRACUSE Oe .. tecse sires Third National Bank 
NEW JERSEY. 
NHVWOAR KS orasccis crise ban kn The German National Bank of 
the City of Newark. 
OHIO. 
GANTON iis wares, der detnaenee G, D. Harter & Bro. 
CLEVELAND (26 Si vcicwitetiecs Lamprecht, Hayes & Co. 
CLEVE CAND cites ne giswasns Henry Wick & Co. 
PENNSYLVANIA. 
PITTSBURGH... .Fifth National Bank, 
PITTSBURGH woccsswicenese- Iron City National Bank. 
SOUTH CAROLINA. 
CHARDES LT ONececeaseaacene Carolina Savings Bank, Geo. W. 
Williams, President ; J. Lamb 
Johnston, Cashier. 
TEXAS. 
FORT. WQREH, jo.ccccstes.cns City National Bank, 
TEXARKANA(..crcsceseeece Citizens Rank of Texarkana. 








INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792, 





INCORPORATED 17094. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SuRPLus As TO Poticy-Ho.pers, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


$3,250, 778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States, 


CHARLES PLATT, WILLIAM A. PLATT, 


NET SURPLUS, =" <n =) = 


President. 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





YDELITY anp CASUALTY CO. 


179 BROADWAY, NEW YORK. 


CASH CAPITALS 52 aercrictet Lite tle dle Snisie We ax vatvin eiere-aivteres $250,000.00 
(ASSETS, cers cow as gs wile staes Dace vees epee sae oh aie 463,399.61 
DEPOSIT WITH NEW YORK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS...........-000ee00y, 4g ++ 100,000.00 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained <1 
the ofSice of the Company 


Wm. M. Ricuarps, President. 
COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W, DREXEL. H, Vicror NewcomsB, JOHN PATON. 
A. L, Hopkins. Gen. E. F. WinsLow. DAN’L TORRANCE. 


Offices, 178 Broadway, N. Y. 


SECRETARY—D. J. HOPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T. GALT. The Hon. JAMES FERRIER, 


Managing Director—EDWARD RAWLINGS. 
HEAD OFFICE: MONTREAL. 


JouNn M. CRANE, Sec’y, 





THE 








SLAaGL, MeL Ss 


JOSEPH GILLOTT’S 
SWIG Beets ise 


Soldby all Dealers throughoutthe World. 





GOLD MEDAL, PARIS ExPosITION, 1878. 








RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


_New special edition just eee exclusively tor the under- 
ne by whom orders will be received and executed. 
ingle copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 
400 Washington Street, Boston, Mass. 


KALA OML as 


The Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Hannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 
KANSAS CITY, OMAHA, 
EL, PASO,,LAREDO: 


Through Freights, 


TAROOG I Ole Waa et 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TraFrric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY :- 


No. 243 BROADWAY, NEW YORK. 


ST. LOUIS. 


. 





PROFESSIONAL. 


Established 1878. 














R C. BAYT DONE; 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOU 
THE UNITED STATES, 


16 Shoe and Leather ; 105 SUMMER STREET, — 
BOSTO 


Exchange Bld’g. 





MILTON A. CANDLER. Ww. S. THoms 0! 


(ac NDLER & THOMSON, 


Attorneys at Law, 
ATLANT. 


& JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


LX, NOBLE & WHITE, 


VE YMAN 





Solicitors, 4 
150 SUPERIOR STREET, CLEVELAND, OHIO 
W.” MILLER, 
e Attorney at Law, 


MADISON STREET, 


OHN H. BIRD, 


Attorney and Counsellor, « 
NEW YORE 


MEMPHIS, Tew: 





279 BROADWAY, 


T. R. BORLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER Broo cE 


NORFOLK, VA 
‘HARP & ALLEMAN, n 


Attorneys and Counsellors, 
PHILADELPH 


ARSCALLEN & CAHITIL, 


Barristers, Notaries, &c., 


33 SOUTH THIRD STREET, 





HAMILTON, CANADA. 
BBOTT, TAIT & ABBOTTS, ib 


Advocates, &c., ! 

11 HospitaL St., MONTRE 
kd; C, ApBoTT, Q.C, D.C.L. MELBouURNE M. T, 
.C.L. J. BeErHAM ABBoTT, B.C.L. H, ABBOTT, B. 


Q.Cc., 
A. D. MORGAN, B.C.L., 
3 Advocate, Barrister, &c., 
Commissioner for Ontario and Manitoba. 
P. O. Box 310, 112 St. Francois Xavier St, MONTREAL, 


A. KELLOND, 
. Solicitor of Patents and Expert in Patent Cases, _ 
156 ST. JAMES St., MONTREAL, 


Collections promptly made. 


Hon, 





bei 











TROTTING STOCK. 


SHLAND PARK 
STOCK FARM, 


TS eR NGG TORN ecw 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Coltsand Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded. 











Vd steel lide & 
k. LINGHAM, 
Live Stock Exporter, 


MAIN OFFICE: 
No. 8 Custom House Square, MontREAL, P.Q. 


BRANCH OFFICES: 


No, 22 North Street, Boston, Mass. 
No. 55 Exehange Building, Union Stock Yards, Chicago, Ill, 











LAM Lo gl Ed ECA es 


ATCHMAN’S IMPROVED 
LIME DLLEC LAR, 


WITH SAFETY-LOCK ATTACHMENT. 





Patcnted 1875, ’76, '77, ’80. Beware of Infringements. 


_ This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen. 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


; pHicee LIME AGU SR 
P. O. Box 2875. 


212 BROADWAY, NEW YorK. 








COTTON DUCK: 
OTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoopDBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT. 


FroTHInGHAM, Bay.tis & Co., 
80 South Street, New York. 
























H, REYNOLDS, 
Solicitor of Patents and Expert 
162 ST, JAMEs ST. 


ie LO VINMCTL, wld: Ararat ania 


A Advocate. Collections promptly made. i 
53 ST. JAMES STREET, MONTREAL 






, MONTREAL. 





pee ess KERR, LASH & CASS S; 
Barristers, &c., 


TORONTO, Canada. 


EDWARD BLAKE, Q.C. 
Z. A. LASH, Q.C. 
c, J. HOLMAN, 


S. H. BLAKE, Q.C. J. K, KERR, Q.C 
WALTER CASSELS, Q.C. C. A. BROUGH, 
H. CASSELS, K, MACLEAN. 


Solicitors for the Canadian Bank of Commerce. 





DWARD k. C. CLARKSON, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 


TORONTO, CANADA 


MACDONALD, MERRITT 


26 WELLINGTON ST., East. 
Yeo 4 
& COATSWOR 
Barristers, Solicitors, Notaries, &c., i 
J. E. ROSE, Q.C. J. H. MACDONALD. W. M. MER 
E. COATSWORTH, JR. J. L. GEDDES, TORONTO, CANA 


PPLICA TIONS PREPARED AND PATE 
PROCURED in Canada, United States and Fo 
Countries. DONALD C. RIDOUT & CO. 

Engineers, Experts, &c., &c., TORONTO, Can 











H. H. BOWERS, 
MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines f 

A SPECIALTY. 

No. 35 WALL STREET, NEW YORK, N. Y, 


MILLS BUILDING, 


WORSTED YARNS: 


WE TRACY WORSTED 
MILLS CO. (Limited, 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELP 





Fine Worsted Yarns, suitable for Cassimeres, Coattugss D 
Goods, ete, ; also Knittinyy and fme Zephyr Yarns, for han 
machine work, 


d 











































W YORK COMMISSION. 


vus C, Hopkiys. 
s D. MILLER. 


Lucius Hopkins SMITH. 
Amos T. DwiGcut, Special. 


E OPKINS, DWIGHT & CO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 
84 PEARL ST., NEW YORK. 


pecial attention given to the purchase and sale of future 
contracts. 


2 MAN, ABRAHAM & Co., 
New Orleans, La, 


wy EHMAN BROTHERS, 
i Cotton Factors 


LEHMAN, Durr & Co, 
Montgomery, Ala. 


t AND 
COMMISSION MERCHANTS, 
_ No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the Propuce Exchanges. 
COFFEE 


Up-Town OFFIcE, Nos. 39 & 41 WALKER STREET, N. Y. 


ers executed at the Cotton Exchanges in New York and 
Lj |, and advances made on Cotton and other procuce con- 
5 to us, or to our correspondents in Liverpool, Messrs, 
B Newcass & Co. and Messrs. L. ROSENHEIM & Sons. 


ENRY HENTZ & CO., 


- Commission Merchants, 
8B SOUTH WILLIAM ST:., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 

CORRESPONDENTS : 

Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow, 

} srs, Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs, Samuel H. Buck & Co., New Orleans. 


OODWARD 
Oo Oat MAN, 


Post BUILDING (rear of Custom House), NEw YorK, 


Offer for sale a large stoek of COTTON: 
TEXAS, GULFS and UPLANDS, ALL 
GRADES, suitable to wants of Ameri- 
can spinners. Terms to suit buyers, 
cash or time. 


Orders for Contracts Executed. 
CASH ADVANCES 
MADE ON GENERAL MERCHANDISE. 


ROBERT TANNAHILL. W. T. TANNAHILL, 


WO OBERT TANNAHILL & CO. 


COTTON 


OMMISSION MERCHANTS, 
CorroNn EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 





SAWYER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
m New York and Liverpool. 


WARREN EWEN, JR. JOHN M. Ewen, 


WEN BROTHERS, 


a COTTON BROKERS, 
Nos. 31 & 33 BROAD STREET, NEW YorK. 


PJERKLOTZ, CORN & CO., 


4 Grain and Provisions, 


No. 36 New anp 38 Broap St., New York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


MIOBERT MOORE & CO., 


- Commission Merchants, 
412 Exchange Place, New York. 


ders for the purchase and sale of Cotton for immediate and 
furure delivery will receive best attention 


Louis Monjo, Jr. Louis Monjo, Sr. 
fouls MLONG Os Sie), o> (COs, 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 


CWANSON, PORTEOUS & CO., 


- Cotton Commission Merchants, 
17 Winuram STREET, New York. 


TANSON, CAIRNS & CO., JOHN SWANSON & CO., 
‘ ‘LIVERPOOL, ENG. NEW ORLEANS, LA, 


‘ 
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NEW YORK COMMISSION. 


Henry H. Ware. 





GILLIAT SCHROEDER, 
ARE & SCHROEDER, 
COE ON 


Commission Merchants, 


Post BuILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 


AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 


Wo. Monr. H. W. HANEMANN. CLEMENS FISCHER, 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 








J. L. MACAULAY. A, J. MACAULAY, 


} [hh 0 ULAY & CO., 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


ie en INE) Eee Oe CO}, 


New York and Chicago. 
EpwarpD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY, EDWARD S, WASHBURN. 
Cyrus W, FIELD, Special. 


No. 17 South Street, Cor. Dearborn and Monroe Sts., 
NN, VaciTy, CHICAGO, ILL. 





I ] pila VOUNG*E& CO., 
COMMISSION MERCHANTS, 


NEw YorK, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York. 











CHICAGO COMMISSION. 
EVERINGHAM & C0O,, 


be Established 186s. 
Commission Merchants, 





125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 





2 





NEW ORLEANS COMMISSION. 


7 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 











MOBILE COMMISSION. 





D ESHUGERYS >) CO:; 


COTTON 
BUYERS AND BROKERS, 


MopsiLr, ALABAMA. 








ATLANTA COMMISSION. 


TARR oF CO.; 


. COTTON BUYERS, 
ATLANTA, GA. 


Particular Attention Given to Orders for Cotton. 





PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 








Henry M. Curtis. Wo. H, Coon. 


TL JENRY M. CURTIS & CO., 
BROKERS IN 


PETROLEUM AND .ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins 





L. H. SMITH, } Members 
P. B. Crosby, § NV. Y. Petroleum Exchange. 


MITH & CROSBY, 


18 BROADWAY, NEw YorRK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 
Bought and Sold for Cash, or Carried on Margin. 
LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw YorK, AND OIL City, Pa, 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 








WV H, JOHNSON, 


BROKER IN PETROLEUM, 


No. 55 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Rooms 5 and 6. 





N. F. HILton. 
ILTON & WAUGH, 
PETROLEUM BROKERS, 


BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Broad Street, No. 309 Walnut Street, 
NEW YORK. PHILADELPHIA. 


Jas. A. WAUGH, 


OIL CITY, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 











FERTILIZERS. 





Led Ngee AN er G Oe 


(Established in 1861,) 
MANUFACTORY AND PRINCIPAL OFFICE, 


WILMINGTON, DELAVWVARE. 


Branch Offices at Philadelphia, Baltimore, Macon, Ga., and 
Atlanta, Ga. 
MANUFACTURERS OF HIGH-GRADE 
FERTILIZERS. 

PLOW BRAND SUPERPHOSPHATE! A complete ma- 
nure for all crops, with ample and carefully adjusted proportions 
of Nitrogen; available Phosphoric Acid and Potash; and DIA- 
MOND SOLUBLE BONE, a special preparation yielding a 
large percentage of available Phosphoric Acid, and giving re- 
markable results. Use largely increasing each year. All goods 
sold upon guaranteed analysis, and packed in Patent Acid-Proof 
Sacks, manufactured by us, and used exclusively for our goods. 
E. T, WALTON. CHARLES RICHARDSON. F. N. Buck, 








PILCH PINE LUMBER. 


E. W. McCLave, President. 
H. F. BurrouGus, V.-Pres. 


WE PIL CH FINE 
MANUFACTURERS’ ASSN, 
LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 





W. A. PARKE, Treasurer. 
N. R. VANDERHOOF, Sec’y. 








BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL ST., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER ST., NEW YORK. 


Wl fet See oO CO.. 
COMMISSION DEALERS IN 
Ores, Pic [RoN and METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 
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CHARLESTON SS: C. 


Established 1870. 


TONG PHOSEFAALE COG, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammomated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘ Duc Atomizing Mills.” 


Keep always on hand forsaleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DriED BLOOD, GROUND FISH ScraP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 








Francis B. HAcKER, Pres. 


I ] JTANDO PHOSPHATE COMPANY 
OF CHARLESTON, §. C,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 


Jostau S. Brown, Treas. 





F. W. WAGENER. Geo, A, WAGENER, 


EF W. WAGENER & CO.,, 
2 WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHAS TON, S27 7GC. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, ‘Turpentine and Rosin shall have our 
prompt and careful attention. 





BISCHOBRR & CO:, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA, 
Carolina and Louisiana 


boa i 


OF NAVAL STORES. DOMESTIC OR- 


EXPORTERS 
DERS PROMPTLY EXECUTED. 





| | hess GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 











BELTING AND PACKING. 
BELTING 


“Wee W YORK 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEW YorK. 


Joun H, CHEEVER, Treasurer. 








PROMINENT PITTSBURGH 
MANUFACTURERS. 
GLASS MANUFACTURERS. 


Géo. 1A, Macbeth &'\Coreiy), s2: ee recet.s- T.ead Glass Chimneys, 
Rechester Tumbler Co..........-.+-++++ (Tumblers exclusively.) 





War, (Clark SCO cisn cer. anmarus oss Hoop Iron, Cotton Ties, &c. 








PROMINENT CHICAGO MAWNU- 


FACTURERS. 


DISTILLERS. 


Empire Distilling Co.............- Palm Tree Gin and Gilt Edge 
Cologne Spirits. 


Henry H. Shufeldt & Co........ Gins after the Holland Process, 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 











Established 1873. 


YWE FIRE-PROOF 
BUILDING COMPANY, 
NEW YORK, j 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 

Fire-PRoor BuILpinG Co., 

52 Lexington St., Baltimore, Md. 


A, L. LANSING, 
4 Merrick St., Phila., Pa. 





ATENT BINDER 
FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS. 


Papers easily and neatly adjusted. 
Sent postpaid en receipt of $1.25. 


Appress PUBLISHER OF BRADSTREET’S, NEw York, 
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FINANCIAL. 





T Beets BROLAE RS see, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS: OF EXGHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 
Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe, 
MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Faopee ay Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


BRADSTREET'S, SATURDAY, SEPTEMBER 29, 1883. 


FINANCIAL. 





ADDINGHAM, 
McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





TDDER APEAPL CRYRACECO, 

1 NASSAU STREET, - NEW YORK. 

113 DEVONSHIRE STREET, BOSTON. 
Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 


BARING BROTHERS & CO., Lonpon, 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





By peje MUNROE & CO., 


No. 8 WALL STREET, NEW YorK. 
No. 4 Post OFFICE SQUARE, BOSTON. 


ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 
Paris HousE, MUNROE & CO. 





THE BANKING HOUSE 


OF 


JAMES OCONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


NEW YORK CITY: 





7HITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 


Li 


GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SECRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





, TRUSTEES: 
S. C, BoyNTon. 


W. D. Evuts. A, W. WELCH. 
Tuos. B. CLATWORTHY. 


LT. LOULSSAND SAW 
FRAN CLSCOsihrie se: 


SIX VE TRG LANGE 
50-YEAR GOLD BONDS, 
Due July 1, 1981, 

Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ied VESTMENTD SECORDLIMES » 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., BANKErs, 
33 Nassau Street, New York. 


JoHN ABENDROTH,. 
GEo, D. COCHRAN. 
T. B. RAND. 








LY MOR TOM "Ser, 
BANKERS AND BROKERS, 
Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





H. K. Enos. 

H. K. ENOS & CO., 

- Bankers and Brokers, 
31 & 33 BROAD STREET, NEW YORK. 


BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


ee Ee DB AUa EI ONT Sa CO 


BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEW YORK, 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 


MEADS G8 ECO ns 


. STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. F. MEAD, T. HH. CURTIS, 
Member Neu York Stock Exchange. 


/ JILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


Mitts BLp’c, BRoapD St., NEW YorK. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


T. C, Buck, 


Nos. 








Bie 








ILLIAM POLLOCK, wy. succkbichange, 


Banker and Broker, 


No. 28 PINE STREET, NEW YORK. 
P. O. Box 2518. 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, -Special attention given to investments, Interest 
allowed on deposits. 


Vis NEW YORK FINANCIAL 
AND COMMERCIAL AGENCY, 
Welles Bld'g, Broadway and Beaver St., 


PROVIDES ADDITIONAL CAPITAL, ARRANGES PART- 
nerships, organizes corporations, and negotiates loans, 








Ss coe DAYS OF 


Stocks, Bonds and Securities 
AT AUCTION, 


Wednesdays & Saturdays at 12.30 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 


Law Telephone 884. 111 BROADWAY, Basement, 


FRANK SMYTH. CARROLL SMYTH. 


Yi eee SILVA (S-"GO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms, 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges, 
Connected by Private Wire wit 
BOUVIER & WALLACE, MI Lts BuriLtpiInc, New York. 





us H. GOADBY & B. E. WALKER, 
i JOINT AGENTS 


CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world. 





as) W. WILSON & CO., 
27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 


Ee H. TAYLOR & CO., 


Bankers and Brokers, 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges, 





Henry M. NOEL 


Lewis C, NELSON, 
saves ON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE StTs., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS. 





on all parts of Mexico. 
ERE TNE Ss. BALLIN & "CO:, 
FOREIGN BANKERS, 
No. WILLIAM STREET, NEW YORK. 
G. STEBBINS & SON, 


2 Bankers and Brokers, 


No, 44 EXCHANGE PLACE, NEW YORK, 
C. H, STEBBINS, W. F, CHITTENDEN, 


25 








Members 
» Toronto Stock Exchange. 


Gye ER & HAMMOND 


Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MuNICIPAL DEBENTURES, 
TORONTO, CANADA, 


E. B, OSLER, Correspondence invited. H.C. HAMMOND, 


a ie 2 , a er 


- 5 - 7 =< /\* 


FINANCIAL. 


E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 
Stock Brokers, 


26 TORONTO STREET, 
TORONTO, CANADA. 





T. F, WORTS. 


No. 


& A. H. BATCHELLER 
. & CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BO:0O° FS ae 
BRO GANS: 


No. 106 SUMMER STREET, 
BOSTON. 


(EES Jo fuer areca k tue Neves. 


MANUFACTURERS OF 


B.O:O FS ARN Tos Sot h ae, 
No. 99 PEARL STREET, 
BOSTON. 


Geo. H, Burt. Jos, A. HASKELL. Ricw’p W. Cone, 





| Wa SC LAG Sern 


MANUFACTURERS OF 


BOO Gig eerie) gee aka 
104 & 106 PEARL STREET, 


BOS, TOW: 


R, CLAPP. 


fer (A ter Tek F. ROBERTS, 
MANUFACTURERS OF 
UPPERSL EAH ER 


AND DEALERS IN HED E Ss, 
Nos. 194, 196 & 198 CONGRESS ST., 


BOSTON. 


Consignments of Western and Southern Hides solicited. 


A, W. CLAPP. W. W. DENNETT. 








DWARDJ. HAMMOND & CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 


LUMBER, 
No. 55 Kirpy STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent, advanced on Bills of Lading, if desired. 


Refer to FREEMAN'S NATIONAL BANK, Boston, 


BRAD S TR By: 


A Journal of Trade, Finance, and Public 
LEiconomy. 


PUBLISHED BY THE BRADSTREET COMPANY, 


279, 285, 283 BROADWAY, NEW YorK. 


Terms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial pan pee the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 


Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 


As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men. 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 

UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 

10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 































AVERICK NATIONAL 
Cor. WATER AND CONGRESS STS., 
BOSTON. 


CAPITAL. a eo 
SURPLUS, - - - - 


- $400,0 
400,0 





Transacts a general Banking business. Receives thea 
of Banks, Bankers and others. Draws Foreign Excha 
makes Cable Transfers in Europe and Telegraphic 
of money throughout the United States. Buys and se 
ernment and other Investment Securities, and executes 
business for its Correspondents in the line of Banking, 


ASA P, POTTER, PRESIDEN 
. J. EDDY, CASHIER, 
5 . WORK, Ass’T CASHIER. 


R. LEESON 2 CO 
“LINEN THREADS 
IMPORTERS. 


Selling Agents in U. S, A. for 
FINLAYSON, BousFIELD & Co., Johnstone, Scotland ; 
FLAx MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOS 


The only Prize Medal of the London Exhibition, 
Northampton Exhibition of Leather Work, 1873; at t 
Exposition, 1879-’80; The Gold Medal Leather Exhibitio 
Frankfort-on-Main, ade 1881, etc., etc. Adopted by. 
machine on exhibition at New England Manufacturer: 
Mechanics’ Institute Fair, 1881 (Boston), to show the qu 
work the machines would do. Did not exhibit at Paris 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


ty Ae P. SQUIRE & i= 


Packers of 


PORK, LARD, HAMS) 


AND MANUFACTURERS OF ExTRA LarD O 


21 & 25 FANEUIL HALL MARKET, 
: ND e NorTH MARKET STREET, { BOSTON. 





JOHN P, SQUIRE, (Established in 1842.] FRANK O. SQUI 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





ORBES LITHOGRAPH 
MANUFACTURING 


PRINTING 


EXECUTED BY ALL KNOWN METHOD 
AT SHORT NOTICE. ? 


Albertypes, Tickets, Tags, Color-work 
and Embossing. 


181 DEVONSHIRE STREET, BOSTON 


THE 
y fee UME & ATWOOD MFG. CE 


BRASS & GERMAN SILVER, SHEET AND ROLLS 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS, | _ 
BRASS JACK-CHAIN, Ete,, Ete 


13 FEDERAL St., BosTON. 
Warehouses: 418 MURRAY ST., NEW YORK, 
115 LAKE St,, cxicaco, ILL, 


Rolling Mills: 
THOMASTON, CON! 


Factories : 
WATERBURY, CONN 


OLUMBIA BICYCLES 
AND TRICY GH 


Illustrated (86 page) Catalogue sent fo 
cent stamp. . 


THE ‘POPE. MEGMGOs : 
No. 597 WASHINGTON STREET, BosTON, MAS 


M. G. BELL & CO., ‘ 
WHOLESALE DEALERS IN 4 

SALT AND SMOKED PROVISIONS 
48, 50, 52 & 54 COMMERCIAL STREET, 
BOSTON, MASS. 


BROWN, WOOD . 
& KINGM 
SELLING AGENTS FOR 





* 
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RENFREW MANUFACTURING CO., 
RENFREW MILLS, 

FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, 

Gro. H. GILBERT MANUFACTURING CO 
CONTINENTAL MILLS, 

LINCOLN MILLS, ; 
FITCHBURG WoRSTED Co., 
JAMES PHILLIPS, JR., 

GEO. WHITNEY. 


No. 31 BEDFORD STREEG 


BOSTON. 


58 & 60 WORTH ST., 


35 & 37 THOMAS Srr,, {NEW YORK, © 





BRADSTREET’S 


A JSournal of Trade, Finance, and Public Economy. 





VOL. 


VIII—No. 275.] 
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BRADSTREET’S 


A JOURNAL OF 


) TRADE, FINANCE, AND PUBLIC ECONOMY. 


PUBLISHED WEEKLY BY 
THE BRADSTREET COMPANY, 
Nos. 279, 281 & 283 BROADWAY, NEW YORK. 
London Office, 84 Newgate Street, E. C. 


TERMS: $5.00 PER YEAR IN ADVANCE; 
SINGLE COPIES Io CENTS. 


At communications regarding editorial or literary matters 
ould be addressed to the Editor ; ali others to the Publishers. 


ENTERED AT THE POST OFFICE AT NEW YORK, N. Y., AS 
4 SECOND-CLASS MATTER, 


SATURDAY, OCTOBER 6, 1883. 








mavVOTES OF THE WEEK. 


The stock market has been quite excited 
at times through the week, the movement 
of prices being downward with occasional 
rallies. The Villard stocks were as usual 
the leading objects of attention and attack ; 
but the Vanderbilt stocks were also subject 
to a great deal of unpleasant attention from 
the bear combination, who discovered that 
sertain junior members of the Vanderbilt 
family had sold or were just finishing the 
selling of the last of their ‘‘ speculative 
line.” On Friday morning a great rally in 
the market was looked for on the ‘‘ point” 
distributed very freely the evening before 
that Mr. Gould had come to the assistance 
Mr. Villard and a bull movement was to 
follow immediately. That morning, how- 
ever, there was a break in the coal stocks, 
which had a very demoralizing effect. It 
looks as if a turn would come soon. The 
Western Union decision on Tuesday last 
vas without effect on the market. 
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In the last week of July the last of the 
3% per cents or continued 5s were called, 
and on September 19 the beginning on 
-3 per cents was made by a call for 


5,000,000, In the first quarter of the 
t 


NEW YORK, SATURDAY, OCTOBER 6, 


1883. 


[PRICE, 10 CENTS. 











fiscal year debt reduction and the calling 
of bonds have proceeded at the rate of 
nearly $30,000,000 and exactly $47,000,000 ; 
on the other hand, the surplus for the year 
may be estimated as variable, either way, 
around $100,000,000. Of the 3%s, now 
closed, the banks held less than $5,000,000 
against circulation a month ago; of the 3s, 
whose withdrawal is now begun, they then 
held not quite $202,000,000; of the 4%s, 
not quite $41,000,000; of the 4s, a little 
over $102,000,000. In 1907 the govern- 
ment can reach the $737,000,000 of 4s, 
and the $229,000,000 of 4%s can be 
reached in 1891, but until the latter year 
only the 3s are within call. The trifling 
Pacific 6s held by the banks are out of con- 
sideration; the 4%s and 4s, as shown by 
the small proportion of the issue now in 
banking hands, are put out of reach by 
their price. Only the 3s, therefore, appear 
to be an available basis, and unless the 
government suspends its work of redemp- 
tion now begun upon those, the extinction 
of national bank notes, or their transfer to 
another foundation, is very near. If the 3s 
are to be left undisturbed the surplus must 
accumulate, or the higher bonds must be 
bought at market prices, or else taxation 
must be further lowered. The appearance, 
in political conventions and talk, of the pre- 
posterous scheme of ‘‘ distribution” among 
the states, is only the most vivid example 
yet of the power of the demagogue and the 
ease with which the wrong course in finance 
gets the start of the right one. A numer- 
ically respectable number of persons will 
quickly echo the outcry already set up by 
such journals as the Brooklyn Lage that 
“‘the people’? must arise to prevent the 
perpetuation of the public debt in order to 
retain for the banks that old ‘‘ monopoly”’ 
of note issuing, and the result is past fore- 
sight. We can only hope for the best, and 
renew warning that the currency question 
is only a bare second (if it be a second at 
all) to that of the tariff, and that the silent 
second thought should not delay beginning. 


The following is from the cotton market 
report of last Saturday’s New York Evening 
Post: 

BRADSTREET’S of this date publishes the result 
of inquiries respecting the crop. The items as given 
have been calculated by some members of our ex- 
change to point to a crop of 4,500,000 to 4,600,000 
bales. This, of course, cannot be expected, al- 
though popular ideas of a deficiency of 30 to 50 per 
cent. have been started and repeated over and over 
again until people, strange to say, are found to be- 
lieve in such an enormous loss. The possibility of 
avery small crop certainly cannot be denied, but 
the probability runs acontrary direction, As shown 
on 26th inst., experience teaches that estimates 
at this period always fall short of the result. 

The Post’s reporter is strangely forgetful 
of the fact that from the outset of our work 
as cotton reporters the custom has been to 
publish returns as received, barring obvious 
exaggerations and distortions. Early in 
this cotton season we pointed out that on 
the basis of five previous reports the men 
of business in the south uniformly under- 
estimated in advance the outturn of a year’s 
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crop. What further and wider experience 
will show remains to be seen. A journal 
of the Lvening Post’s standing should 
exercise greater care in extracting from 
statistics their true meaning, 


We are glad to notice that the New York 
Chamber of Commerce is again giving at- 
tention to the subject of a national bank- 
ruptcy law. At a meeting held on Thurs- 
day a committee was appointed to prepare 
and submit to the chamber such amend- 
ments to existing laws regulating assign- 
ments in bankruptcy as will prohibit any 
and all preferences and place all creditors 
upon the same basis in the distribution of 
the assets of a bankrupt. Mr. Charles S. 
Smith stated, on behalf of the Executive 
Committee, that that body did not propose 
to abate its efforts to secure the passage of 
a national bankrupt law at as early a date 
as possible. The committee, he said, en- 
tertained the firm conviction that recent 
prominent failures in the woolen trade in 
the city of New York had again demon- 
strated the urgent necessity of a bankrupt 
law, and that the mercantile honor and 
character of the city and state of New York 
was likely to be soiled by the exhibition of 
such preferences as had been shown in the 
recent assignment of one of the firms re- 
ferred to. The committee expressed the 
further opinion that the chamber should 
not wait for the slow action of Congress to 
prevent scandals upon fair dealing in the 
community, but that the state legislature 
should be asked at its next session to pass 
a law which should prohibit like cases in 
the future. The difficulty with the pro- 
posed measure is one which applies equally 
to all attempts to regulate the matter of 
insolvency by means of local enactments, 
namely, the impossibility of affecting in 
this way any but a comparatively small 
proportion of the unfair dealings com- 
plained of. The evil is too great to be 
adequately met save by a national law, and 
the agitation for such a measure should not 
be allowed to halt until a well-considered 
bankruptcy act has been placed upon the 
statute book. 





During the last two years Brooklyn has 
been as a city set upon a hill for the 
example of its sister cities throughout the 
country. The administration of the affairs 
of the municipality under Mayor Low has 
been throughout characterized by singular 
ability and cleanliness. He assumed office 
with the intention of doing what lay in his 
power to divorce municipal business from 
politics, and, speaking always with refer- 
ence to human limitations, he has succeeded 
admirably. Indeed, so marked has been 
the degree of his success that even among 
his political antagonists no opposition worth 
mentioning has been able to form. The 
independent citizens are naturally particu- 
larly well pleased with the spirit and results 
of Mayor Low’s administration, and have 
taken measures to forestall the politicians 
of both the great parties by setting on foot 





a movement looking to a citizens’ nomina- 
tion. A preliminary meeting with this end 
in view was held in Brooklyn a few evenings 
ago, at which it was resolved to present 
Mayor Low’s name to the people on the 
platform upon which he entered the field 
as a candidate two years ago. The Mayor 
has consented to stand for the suffrages of 
his fellow-citizens on condition that he is to 
be entirely free from pledges of any kind. 
The result of this action of the citizens 
will be to make Mr. Low’s réelection 
highly probable. The outlook for a con- 
tinuance of decent municipal administra- 
tion in Brooklyn is, it will be seen, very 
favorable. . 





At length, after a session of forty days, 
the Senate Committee has finished its work 
in New York and has adjourned to meet in 
New England. During the sittings in New 
York over a hundred witnesses of all kinds 
and classes have been examined. The ses- 
sions of the Committee have not been as 
fruitful as was to have been expected. It 
may well be questioned whether its inves- 
tigations thus far have thrown much light 
on the actual condition of labor throughout 
the country, or on the cost of living, or ona 
variety of other matters germane to the pur- 
pose for which the committee was consti- 
tuted. The difficulty has lain in great part in 
the nature of the evidence received by the 
committee. Most of the ‘‘ testimony ”’ pro- 
duced before it has consisted of the exposi- 
tions by theorists of one kind or 
another of the schemes which they deem 
calculated to advance the well-being of 
the race. These are all very well in their 
way, but they have usually only a very slight 
connection with facts, and these, it was gen- 
erally understood, the committee was ex- 
pected to gather. Besides, a knowledge of 
the theories currently advocated can be 
gained by the senators at much less expense 
to the government and the pecple than is 
involved in their present method. To ac- 
quire such a knowledge they have only to 
cultivate a limited acquaintance with cur- 
rent literature, where they will find all kinds 
of schemes for social regeneration presented 
and discussed. 


King Alfonso’s hostile reception by the 
populace of Paris for accepting the nominal 
colonelcy of a German regiment is not 
unlikely to develop into an event of consid- 
erably more consequence than was at first 
thought possible. It seems to have raised 
a genuine and certainly much needed senti- 
ment of loyalty toward his person among 
his own subjects, and has almost precipi- 
tated a ministerial crisis at the French 
capital. The last accounts are to the effect 
that the Spanish ambassador has delivered 
to the French Premier and the Minister of 
Foreign Affairs a note setting forth the 
grievances of Spain in connection with the 
demonstration in Paris and demanding the 
punishment of the authors of the outrage 
and satisfaction in proportion to the gravity 
thereof, 
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MERCANTILE FAILURES FOR 
THE QUARTER. 


The mercantile failures in the United 
States for the third quarter of 1883, as 
reported to BRADSTREET’S, number 2,062, 
against 1,658 for the corresponding quarter 
of 1882. The disasters reported for the 
first and second quarters of 1883 were 
respectively 3,189 and 2,107. The follow- 
ing table shows the total failures for each 
of the three quarters of 1883, with assets 
and liabilities compared with the corre- 
sponding quarters of 1882: 








Percentage 

Number Actual General assets to 

failures, assets. liabilities. liabilities. 
Ist quar.—1883.. 3,18 $23,763,000 $42,235,000 56 
1882... 2,14 15,323,090 29,010,000 49 
2d quar.—1883.. 2,107 16,126,000 31, 560,000 48 
1852.. 1,503 12,006,000 23,372,c00 52 
3d quar.—1883.. 2,052 23,375,000 49,460,000 48 
1882.. 1,653 9, 122,000 18,779,000 50 

Total 9 months— 

‘ 7358 63,264,000 123,255,000 52 
1882... 5,307 36,451,000 71,161,000 SI 


The following table shows the geograph- 
ical distribution of the failures in the United 
States and Canada for the last quarter com- 
pared with the corresponding period: 
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The table below gives the failures for the 
nine months of 1883, compared with the 
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We give herewith a close analysis of the 
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failures of the last quarter by trades. 
intended to publish similar analyses in the 
future, developing and _ perfecting the 
methods of classification employed so as to 
render the tables of increasing value to 
those interested in the statistics of mercan- 
tile failures. 
FAILURES FOR THIRD QUARTER BY TRADES, 
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For the last quarter the average liabilities 
of each failing trader were $23,986, and the 
percentage of assets to liabilities 48. For 
the first quarter of 1883 the average liabili- 
ties of each trader were $13,240, and for 
the second quarter $14,979. The failures 
for the third quarter of this year were L27, 
less than for the first quarter, and 45 less 
than for the second quarter. For the first, 
second and third quarters of 1882 the 


‘1883. 


It is} average of liabilities to each failing trader 


was respectively $13,244, $10,232 and 
$11,321. The distinctive feature of the 
quarter’s return is the surprising increase 
of liabilities in the eastern and middle 
states, caused largely by the disasters 
in the leather trade at Boston and in the 
clothing trade at New York. These dis- 
asters and those directly dependent thereon 
went far to bring up the weekly average of 
failures for the third quarter of the year to 
158, against 162 per week for the 
second quarter, and 245 per week for 
the first quarter. The immediate cause of 
this increase in mercantile failures exists in 
the over-trading made possible by the 


apparent ease with which the _ traffic 
in commercial paper is carried on. 
The abuse is serious. To check it two 


things need to be done. First, the organiza- 
tion of trade should, in some way, be car- 
ried further, to the end that the sale and 
purchase of mercantile paper may be carried 
on more openly than now. Second, a 
general bankrupt law should be enacted 
speedily with severe penalties for such 
abuses as have been shown to exist. 





THE TARIFF ON PACKAGES. 

One of the most vexatious questions con- 
nected with the old tariff was that which 
arose out of the provisions as to charges 
and commissions. The same is already 
true of the new tariff in an even greater 
degree. Congress last winter was not 
clear upon this subject. The only thing 
which was made certain was that the outer 
covering should be duty free; but the law 
was left very ambiguous as to the inner 
covering. The new tariff. law had not 
been many weeks in operation before it was 
discovered that there was a great diversity 
of opinion and action among customs 
officials in construing the seventh section. 
Some of the officials interpreted the law 
with the greatest liberality, while Judge 
Folger himself—in his letter of July 19 — 
complained that others ‘‘have gone be- 
yond the principle embodied in the circu- 
lar, and added charges which were clearly 
exempt from duty under the law.” A com- 
mission of experts was appointed to under- 
take to secure harmony of action. The com- 
mission consisted of the following persons: 
A. P. Ketchum, United States Appraiser 
at New York; T. G. Rice, United States 
Appraiser at Boston; J. M. Fiske, Deputy 
Collector of Customs at Boston; E. B. 
Moore, United States Appraiser at Phila- 
delphia; H. H. Goldsborough, United 
States Appraiser at Baltimore; an official 
of the New York custom-house, and H. B. 
James, Chief of Customs, United States 
Treasury. 

The commission spent some weeks in the 
consideration of the subject, with the result 
that its members found themselves unable 
to agree on the law governing the case, and 
submitted two reports. The two reports 
submitted express the views of the members 
of the commission on the extreme limits of 
the law. There is a middle ground which 
might have been taken, in which certain 
kinds of inner packages might be consid- 
ered as exempt from duty, these being 
mainly such as are readily separable from 
the goods they contain. But this was not 
done. The only thing as to which the 
commission has agreed is, that in any event 
the value of the exterior package covering, 
whether it contains the goods in bulk or 


whether it contains a number of smaller 
packages in which the goods are packed, 


should be excluded under section 7 of 






























































the new act from the category of dutial 
value, and that, too, without reference 
the question whether the goods were bot 
in bulk and packed by the purchaser 
were bought in the packed condition by fl 
party making the shipment to the Un 
States. 

Messrs. James, Goldsborough and 
loar held, as a matter of law, that the pu 
pose of section 7 of the new law is to repeg 
only that portion of the preéxisting 
which added to the actual market value | 
wholesale price of the merchandise 
costs and charges incident to the ship 
of the goods after they were put in a conc 
tion for the market as usually sold. 

Messrs. Ketchum, Rice and Fiske mai 
tained that section 7 of the act of Ma re 
3, 1883, ‘‘ throws us back for assessment ¢ 
ad valorem duty upon the value of what 1 : 
may call the naked merchandise alone.” 

And now Secretary Folger has unde 
taken to make the crooked paths straigh 
He has made a ruling which reads like 
judicial opinion. It is as long as a decisio 
of the Court of Appeals. The substane 
of it is this: 

The dutiable value of the goods is 1 
actual market value or wholesale pric 
thereof in the condition of finish and prep 
aration for sale in which they are finall 
offered by the foreign merchants to neg 
tiating customers, and for which they wi 
and do sell them, though that value o: 
price be enhanced because of that fi 
and preparation, and though a part of th 
preparation consists in the placing in o 
upon or about the goods boxes, cartoons 
paper, cards or other like things. 

He decides, in short, that the outer coy 
ering is duty free; that the inner covering 
ornamented boxes, cards on which but 
tons are mounted, wood on which ribbon: 
are rolled, boards on which cloths are put 
are not free; that the cost of the inne 
covering is not necessarily the measure 0 
the duty that is to be assessed upon i 
that the rate to be imposed upon the inne 
coverings is to be equal to the value whi 
they give to their contents, whether tha 
value is greater or less than their actual cost 

The decision is a strictly legal one. I 
affords very little relief to the importer or t 
the appraiser. It is difficult to see in wha 
particular it changes the situation from th 
position taken by the Treasury Departmen 
in its circular of May 15. For all practica 
human purposes the value which the inne 
coverings give to merchandise is their cos! 
The value of the thing to importers 
generally be taken to be its cost, but 
decision of Secretary Folger opens the doo: 
to a great many difficulties. The appraiser: 
may raise the point that certain inner cove 
ings give to the goods a very much greate 
value than the actual cost of the coveri 
the importer may insist that the coverin 
add much less to the value of the good: 
than the real cost of the material. Whi 
shall determine this then? Neither the lay 
nor Treasury regulations, nor the decision 
of Judge Folger furnishes any solution t 
the problem. “ae 


Practically the custom will remain as i 
is: The cost of the covering will be it 
dutiable value. It will be easy for Congres 
to correct this ambiguity by trying to fine 
out what was intended, and then by stating 
its meaning in the simplest terms. 

Meanwhile there are upon the desks of 
the customs officials 3,000 appeals fron 
decisions under the seventh section of th 
Tariff act. 





























































OGRESS OF THE BUILDING IN- 
; DUSTRY. 
The following analysis of building statistics re- 
made by correspondents of BRADSTREET’S 
e cities named, is mainly of value in that it 
s a basis for more thorough work in the same 
tion in the future. The details are too widely 
ered to permit of any generalization beyond 
e central fact made apparent that the building 
dustry has made enormous strides in 1882 and 
yus far in 1883. The main difficulty in obtaining 
isfactorily complete details as to the extent, cost 
d character of building operations at over fifty 
ies since 1880 is confined largely to the absence 
* statistics of this nature at the cities themselves, 
nd the want of success by our correspondents, 
thin the time allowed, in securing complete 
timates from those best able to judge. With 
ich material as has come to hand, however, we 
re attempted to deal. From sixteen cities there 
practically complete returns as to the number 
yd cost of new buildings built in the calendar 
s each 1881 and 1882 and in eight months of the 
urrent year. These are (cost, in thousands of 


ee 














———1881-——, —-—-1882-—--—._ —8 months 1883 
No.bldgs. Cost. No.bldgs, Cost. No. bldgs. Cost. 

it j++. 1,400 $2,250 1,452 $2,204 91,092 * $1,421 
Seana: 755 064 2,155 8,375 3,003 8, 316 

ns: ity.. gol 1,839 950 2,057 O15 2,000 
rand Rapids 750 I,0coO —- 1,000 1,300 ‘1,400 2,000 
155 185 142 I5r 88 Jo 

Bees 4oo 3 700 00 250 

1,384 21 1,153 és 1,073 

1,000 z 1,500 589 1,000 

1,266 =—-1,832 1,702 2,200 3,751 

ife) 600 1,000 658 1,25¢ 

2,159 2,148 3,124 1,402 2,589 

a ae na 

4 400 5 

480 165 1,400 156 800 

a4 140 348 132 196 

3! 180 400 4o 24 

aes = IL,150 $19,400 14,141 $27,006 14,068 $26,908 


* For six months only, 


Complete returns from the following cities have 
een received for the year 1882 and eight months of 


——8 months 1883.—- 


= 2682——$<$—$—_— 


Number of Number of 
buildings. Value. buildings. Value. 
Mavis ss. 2,637 $15,832,800 2,421 $12,785,440 
Bile 3 1,162,940 362 1,052,266 
8,470,500 1,935 9,580,000 


‘The exhibit from Nashville is for the year ending 
September 1, 1882, and for the eleven months suc- 

ceeding that period, which indicates no material 
f sxcess of expenditure during the twelve months last 
eported as compared with those ending with Sep- 
tember 1, 1882. St. Paul’s return for 1882 is for the 
valendar year, as indicated, but the second column 
contains the report for but six months of 1883. The 
sstimated total for 1883 (12 months) at St. Paul ($10,- 
00,000) points to about 20 per cent. gain. The 
percentages of gain in the amounts invested and 
contracted for during the current year, as per the 
‘ate for eight months past, as compared with 1882 
nd for 1882 as against 1881 (see table first given), 
ire approximated as follows: 








-On amounts expended .— 


Inc. per ct. (est’d) Inc. per ct. 
of 1883 over 1882. of 1882 over 1881. 
aleicietiis ois, disinnisidisie) sux 20 6o 
ie ate 22 same 

2 25 II 
. 100 30 

4o Dec. 20 Dec. 
: * 15a Dec: 75 

wa) ei= ee 15 Dec, 
15 res 50 
- 30@ nearly 40 
60 25 
10 50 
40 25 
23 100 
29 Dec. 300 
folk... nen RE OT SUE EES 60 Dec. 60 


The first column of percentages is calculated on 
he basis of the probable totals for the whole of 
3, gauged by the rate of investment thus far in 
he year. 

The order in which the cities ranked (so far as 
orted) in 1881-82 and during eight months in 
83, based on the gross amounts expended by each 
building, is shown as follows, the figures denot- 
millions and fractions of a million of dollars 
t months of 1883, in following tables) : 

Million Million 
dollars. dollars. 
5.06] Kansas City.......-... -. 

... 3.80]/Cleveland. ...... ae 
... 3.14;Columbus ... .... 
... 2.94| Augusta, Ga....... re 
. 2.25|Grand Rapids........-..-- 


«.+ 2.20] Louisville .......-.002ss05 
- 2.15 













Sots 1882. 
ACG ae Chicago......++eeeeeereee- 12.78 
«-» 1.26|Cincinnati...........06. «+ II.00 
. 1.00]St. Paul..........02-eeeee- 9.58 
1.co|Minneapolis.........-.++++ 8.31 
1,00]Cleveland.......++.+sesee+ 3.75 
New Orleans... :...03 strc 3.00 
re Denver. ... 20.0008 + 3,00 
Rina'vinvss blelsisisun's 15.83] Des Moines...... mA 
sie eoiejantere.s 50| Detroit .......- 2.5) 
Sarieebceans .91| Kansas City .. 2.00 
Ap Sen CRIS 8.47|Grand Rapids 2.00 
ge aian ne (8.37) LOO. ..2. 5 1.49 
Seistewialeaars 5 33! Pittsburgh 1.42 
Pitetetaeisiere 4.00|Memphis .. 1.30 
fesareate’s 3.12| Indianapoli 1.25 
.+ee++ 3,00| Burlington . 1.10 
Delaiatelpte 3.00| Milwaukee £.07 
Maes 2.85|Nashville.... 1.05 

Tas siangnmas « 2.29 


orts from the following cities furnish the totals 
sums expended for new buildings during the 
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periods specified, thus showing the rate of invest- 
ments in this line at those centers : 


; 1881. 1882. 1883. 

roy, Ne BAvsteress $1,000,000 $800,000 $750,000 
Burlington, Iowa... 50,000 865,000 —*T,000,000 
Denver, Col........ 3,800,000 4,000,000 = 3,000,000 
Richmond, Va...... 40,365, 635,535 25 p. c. ine. est, 
Atlanta, Ga........ 000 000 1,090,000 


For two years the increase in the amount ex- 
pended in the construction of new buildings was at 
the cities named as follows: 






SG. ; 1882. 1883. 
Cincinnati.......+.-.. 040: - $9,500,000 $11,000,000* 
Memphis. A 600,000 1,300,000 
Leavenworth. 600,000 800,000 





* Estimated. 
Ten cities report the number of new buildings 
constructed during the periods under discussion as 


follows : 
—No. buildings constructed— 



















1881. 1882. 1883. Total, 

Boston....,.-22.2002 2s 0 1,095 1,076 831 3,002 
Philadelphia.............- 2,761 2,930 3,334 9,025 
New Haven...........056 276 315 285, 876 
PAN Bartgi cn Ge enon tnieie’an 3 oe 5 92 63 230 
Newark 629 452 1,468 
Evansville 405 243 gor 
Topeka.... 1,248 821 3,219 
San Antonia... . 791 876 2,105 
Salt Lake City 309 400 950 
StiPaul,..215 1,161 2,511 4,000 7,672 
Totals 7,936 10,297 11,305, 29,478 


The apparent decline in building at Boston as 
per above exhibit is apparent only, as the cost of 
the structures completed in 1882 was $8,918,969 
against but $3,144,260 in 1881, although the num- 
ber built last year is given at nineteen less than in 
1881. Alike showing may be found in a record of 
New York’s building operations, an elaborate ac- 
count of which has already appeared in these 
columns. An abstract of the same to compare with 
above exhibit is as follows : 








Cost. 
Number new buildings 1881, 2,682. ......--+20.00. 2005 $43,391,300 
Number alterations 1881, 1,497....+--eeeee seer eeeeee 4,142,070 
SU abate er aad iss ain an gana siaaiee yeeros $47,533,370 
Number new buildings 1882, 2,577..---.++0+0+ sse+e: 44,793,186 
Number alterations 1882, 1,691... ..--.eeeeeeese cece 4,267, 181 
Op AlUMPe netlites stasis es sien tales ieeia sib aceisic cieiete.cie $49,000,367 
Number new buildings 1883 (8 months), 1,905......-- $33,804,214 
Number alterations 1883 (8 months), 1,430..........- 3,402,898 
LAL ie ence ad dacs (isiclncacetiessdassracelt $37,207,112 


The detailed reports are as follows : 


BOSTON, MASS. 

There has been a steady advance in rents of 
stores and dwelling houses. In the business sec- 
tions every store is accepted, and eligible sites are 
eagerly sought. Dwelling houses never were in 
better demand. New houses are taken as fast as 
completed. The largest amount of building this 
year has been on the Back Bay and in the suburbs. 
A few large blocks of stores have been completed. 

In 188r the number of permits issued for brick, 
iron and stone buildings was 308, and for wood and 
frame 787, a total of 1,095. In 1882 the number of 
permits for brick, iron and stone buildings was 
235, and for wood 841; total, 1,076. For eight 
months of 1883 brick, iron and stone permits num- 
ber 160, and wood 671; total, 831. This shows a 
decided increase this year, and, as the demand for 
residences is still in excess of the supply, particu- 
larly of the medium class, there is every indication 
that the increase will be larger during the coming 
four months. In 1881 the cost of brick, iron and 
stone buildings was $1,521,852; wood and frame 
$686,643, and of improvements $936,765, a total of 
$3,144,260. In 1882 the expenditures were much 
larger, although the number of buildings erected 
was nearly the same. The cost of brick, iron and 
stone buildings was $4,932,640; wood $2,379,278, 
and improvements $1,607,051, a total of $2,919,969. 

NEW HAVEN, CONN. 

During 1881 there’ were 276 buildings erected in 
New Haven, from January 1 to December 31. In 
1882, 315 buildings, and during 1883, 285 buildings 
have been built to date. About two-thirds in each 
year were dwellings, one-half remainder business 
property. As a rule, the buildings were built by 
owners for their own occupancy. There has been 
for several years a scarcity of houses at reasonable 
rents. The building industry is therefore enjoying 
a healthful activity. 

ALBANY, N. Y. 

In Albany, N. Y., there were 75 building permits 
granted in 1881, 92 in 1882, and 63 permits have 
been granted in eight months of 1883. There are 
now in course of construction eight first-class build- 
ings without the capitol, the total to cost (without 
ground) about $420,000. The remainder of the 
buildings for which permits have been granted this 
year will average about 3,500 each. 

TROY, N. Y. 

No building permits are issued in Troy, nor is 
any official record kept. The cost of new buildings 
and improvements for 1881 was $1,000,000, in 1882 
it was $800,000, and in 1883 it is estimated that the 
tota] cost will amount to $750,000. 

NEWARK, N. J. 

From January 1, 1880, to September 1, 1883, there 

have been 1,672 buildings of all kinds erected in 


Newark city, as follows: 
brick 103, total 204—of which 130 are dwellings ; 
average per month 17. 
brick 155, total 387—of which 291 are dwellings; 
average per month 32%/j9. 1882, frame buildings 470, 
brick 159, total 629—of which 480 are dwellings ; 
average per month 525/19. 
frame buildings 339, brick 113, total 452—of which 
373 are dwellings; average per month 564/;9. This 
shows an increase of over 300 per cent. in number 
of buildings erected. The figures as to values are 
not obtainable, but the increase in value is pro- 
portionate to numbers. 


extensive during the past few years, and all branches 
of the building trade continue active. 
extension aided builders’ operations by making the 
more remote outlying districts, the scene of greatest 
activity, immediately and cheaply accessible. The 
improvement has been more rapid in the northern 
and northwestern sections of the city, where row 
after row of large and small dwellings have been 
erected and are rapidly filling all the available sites. 
New streets will be pushed rapidly, as soon as the 
progress of building northward shall demand it. 
Nearly all the desirable dwelling houses erected 
within the past few years are occupied, generally at 
paying rentals. 
there have been extensive alterations and a number 
of new operations. 
office building, the Record building, and several 
handsome store and office buildings. 
more fine rows of dwelling houses are in course of 
completion on South Broad and Fifteenth and Six- 
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1880, frame buildings ror, 


1881, frame buildings 232, 


1883, to September 1, 


PHILADELPHIA, PA. 
Building operations in this city have been very 


Railroad 


In the business portions of the city 
The more recent are the post- 


A dozen or 


teenth streets, in the neighborhood of Reed and 
Wharton streets, and a number of handsome resi- 
dences are being added to recent extensive im- 
provements in West Philadelphia. The following 
figures show the number of permits for new struc- 
tures, additions and alterations issued : 


1881—New buildings...... desc oed emaigataes 
Alterations and additions. . 








Total cw oa Oe EEC CORE a CHGS GUUS GDC COC CEC DOL oe 
18B2—Ni|ew buildings ss oas:s sie sisi sinincis a sinsen na eienieaitieisees 
Alterations and additions... ......0.-0:ssescsresse==s 1,427 
Total sccars crests pte no cs «erase ate ras eiria’(o'= alates alan a 4,357 
1883. 1883. Ail kinds. 
January Ua eorge oss oa srripaee 6 
February Aupust,” napa 


September 1 to 15 





Total 1883 to Sept. 15. 4,734 





PITTSBURGH, PA. 
The building statistics of Pittsburgh during the 


past three years are as follows : 
1881. 
Permits issued. 
Buildings erected 
CSE ene ate clonioe ome ede ele me esinia ninitaine we 'ets(armanal 





Permits issued... ......e0eseee cere eee teen e eect eeeees 
Buildings erected: Brick 560, frame 892. . 1,452 
Cost save siiiesastn 0 Snaleio dotmaatesn ea = seiiainht-\e siamo leis $2,204,750 





1883. 
(Six months to August 1.) 
Permits issued....... _upenaeenseoscegcteesesesnereees 917 
Buildings erected : Brick 437, frame 655. he 1,092 





CORE ais dicwties aeleatiarn vivie sulale-aetdersiclarn stadia clemserefainieiataietaya $1,421,437 


This shows a marked increase, that from 1881 to 
1882 being in number erected nearly 300 per cent., 
and for the half year (1883) indicating (with a like 
gain in the current half year) a gain over 1882 of 
nearly 200 per cent. 

CINCINNATI, OHIO. 

Building interests in this vicinity have largely in- 
creased during the year. Last year the tabulated 
reports fix the amount paid out for buildings, ex- 
clusive of the real estate upon which they stand, as 
$9,500,000. To illustrate the class. of material 
which enters into these buildings the records show 
that brick and brick-laying cost $2,000,000, carpen- 
ter work $2,500,000 and lumber $3,500,000. The 
plumbing amounted to over $500,000. The fore- 
going is exclusive of the amount expended by the 
national government on its building now in course 
of erection. Of the buildings completed last year 
it is estimated that 60 per cent. were residences, 
while 4o percent. represents the amount paid out 
for business places. ‘This is not a small propor- 
tion when it is remembered that this locality is cir- 
cumscribed and business men are forced to occupy 
limited quarters. There has been a difficulty in 
securing a sufficient number of hands to do the 
work this year, and builders claim that they have 
been compelled to reject work offered them. I'rom 
estimates made, it appears that the amount ex- 
pended in Cincinnati for buildings during this year 
will be $15,000,000, of which 75 per cent. will be 
for residences. 

CLEVELAND, OHIO. 

The number of buildings erected during the past 
three years in Cleveland was as follows: in the 
fiscal year 1881, 916 buildings, valued at $1,266,000 ; 
in the fiscal year 1882, 1,832 buildings, valued at 
$1,702,410, and in the fiscal year 1883 (ending 











August 15), 2,200 buildings, valued at $3,751,510. 
The great increase in the valuation of buildings 
erected in the year 1883 is apparently out of propor- 
tion with the increase in number of new structures 
over previous years, but is owing entirely to the fact 
that the buildings erected and now building are far 
superior in size, architecture and cost to any here- 
tofore known in the history of Cleveland. The 
figures for 1881-82 cover new buildings in the entire 
county, and cannot well be separated. 
ber, however, outside of Cleveland is very small, 
The figures for 1883 are for Cleveland only. 


The num- 


COLUMBUS, OHIO. 
From April, 1881, to April, 1882, the number of 


building permits issued in Columbus, Ohio, was 
507, and the cost was about $1,000,000. From 
April, 1882, to April, 1883, there were 941 permits 
issued, and the estimated cost was $1,500,000, 
From April, 1883, to the present time (6 months) 
there have been 589 permits issued; the estimated 
cost is about $1,000,000. 
for the statement that the cost of buildings com- 
pleted by April, 1884, will be $2,000,000, double 
that in 1881. Above estimates‘do not include public 
buildings. 
more costly styles of architecture. 
active. 


There is good authority 


More brick is being used this year, and 
Building is 


SPRINGFIELD, OHIO. 
By the reports of the Boards of Equalization, for 


the years 1882 and 1883, it appears that during 
those years there were built in the city 1,472 new 
buildings, the value of which is estimated, includ- 
ing manufacturing establishments, at $4,232,000. 


TOLEDO, OHIO, 
A comparative statement of building operations 


in Toledo, Ohio, is as follows: from January 1 to 


September 1, 1881, number of buildings erected 


400; cost $600,000. In 1882, January 1 to Septem- 


1, number of buildings erected 550; cost $775,000. 
In 1883, January 1 to September 1, number of build- 
ings erected 950; cost $1,490,000. The building in 
Toledo during the past eight months is unpre- 


cedented in its history. 


CHICAGO, ILL. 

Seldom, if ever, have Chicago builders been com- 
pelled to contend with so many adverse influences 
as during the first half of the current year. ‘The 
winter was severe and prolonged, and scarcely had 
favorable building weather become an assured fact 
and builders got fully ready for active work when 
they were met by an exorbitant demand for wages 
from bricklayers which resulted in a strike of many 
weeks, during which work was almost suspended. 
Many who contemplated building abandoned the 
idea and made other investments; hence the strike 
terminated and work was actively inaugurated ; 
builders who had not previously secured supplics of 
bricks found it difficult, and at times impossible, to 
procure the same as fast as wanted, so work was 
again delayed. In spite, however, of the disccur- 
agements, the year so far has witnessed far more 
than an average activity in building operations, 
The total permits taken out for permanent buildings 
from January I to September aggregated 2,421, the 
estimated cost of the structures being $12,785,440, 
against a total of 2,637 permits, with an aggregate 
cost of $15,832,800 for the entire year in 1882. ‘Lhe 
latter year was largely increased by the Board of 
Trade building, on which the bulk of the work was 
done this year. That deducted from last year's 
account, the current year’s showing would balance 
the entire year of 1882. Architects report a large 
number of plans, including many expensive struc- 
tures on which work will soon be commenced, and 
it is safe to estimate that the returns at the close of 
the year will show large gains on 1881 and 1882. 
The number of alterations and additions has been 
large. Building material is now in ample supply, 
and as the demand for buildings responds to, and 
for some classes of structures exceeds, the supply, 
there are reasons to look for great activity rext 
year. In fact, many property owners who antici- 
pate improving in 1884 are already availing them- 
selves of the present abundance and cheapness of 
materials to secure supplies in advance oi tueir 
necessities. A feature of the current year’s opcra- 
tions is the large number of dwellings of modcrate 
cost that have been built by the laboring classes out 
of their savings, and at the present time there is 
almost unprecedented activity in consiructin:; that 
class of building. ‘There is also a marked increase 
in the number of houses costing $5,000 to $8,0c0. 
These are chiefly built by well-to-do mechanic: and 
business men for homes. 

PEORIA, ILL. 

During the year 1882 there were 500 buildings 
begun and completed, at an estimated cost of $3,- 
000,000, of which 55 to 60 were for business pur- 
poses. The cost (estimated) of the lattcr was 
$1,750,000. The others were mostly residences, 
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Peoria contractors are of the opinion that the 
building of private residences will fully equal that 
of last year, but will show a falling off in business 
blocks. Many of the structures begun last year 
are or have been completed this vear—depot build- 
ings, hotel, and elevators. 

SPRINGFIELD, ILL. 

No record is kept at Springfield, Ill., of building 
permits. Contractors, builders, lumber merchants 
and hardware dealers there give it as their opinion 
that the building operations of 1882 exceed those ot 
1881 by about 25 percent. Those of this year will 
exceed 1882 about 18 per cent. ‘The excess this 
year is more in the quality and cost than in the 
number of buildings. 

DETROIT, MICH, 

The Detroit public records show that the number 
of permits for new buildings issued in 1881 was 
1,555, estimated cost 2,159,369; in 1882 2,148, esti- 
mated cost $3,124,764, and in 1883, 1,402, estimated 
cost $2,589,335. The permits for additions in 1881 
represented 2 cost of $442,413, in 1882 $334,217, 
and in 1883 $425,490. Builders have contracts on 
hand to keep them busy until January 1, and the 
prospects for the coming year are very good. 
Mechanics and laborers are all well employed at 
good wages. Considerable new work to be carried 
over until spring, builders being unable to take 
more work this season. 


GRAND RAPIDS, MICH, 

In 1881 it was estimated that 750 buildings were 
erected, at a cost of about $1,000,000. In 1882 the 
estimated number was 1,000, costing $1,300,000. 
In 1883 about 1,200 to 1,400 buildings have been 
built, costing nearly $2,000,000. As a rule, a better 
class of dwelling houses have been erected this year, 
and a number of substantial brick business buildings 
and factories. 

EVANSVILLE, IND. 

There were granted in 1881, 343 building permits; 
in 1882, 405, and for the first eight months of 1883, 
243 permits. Leading architects are of the opinion 
that there has been a considerable decrease in the 
amounts expended in building in the city, the 
buildings being mostly of the cheaper kind, but few 
large buildings having been let this season. 


INDIANAPOLIS, IND. 

Building operations in Indianapolis are quite 
active. Permits were issued in 1881 for 547 build- 
ings, estimated to cost $789,575; in 1882, 660 build- 
ings, estimated to cost $1,000,000; in 1883 (to date) 
658 permits, and estimated cost $1,250,000. Recent 
building operations are mostly on residences. Con- 
tractors say the fall industry promises to be more 
active than usual. 

TERRE HAUTE, IND. 

The building permits issued at Terre Haute show 

the following: 









No. buildings. Cost. 
1881... A ae Eas $185,604 
1982.. an oe 142 151,475 
1883 (to September 1 ; 88 79,755 


It is added that Terre Haute does not require 
builders to take out permits, and our correspond- 
ence refers to buildings now constructing. 


LOUISVILLE, KY. 

In 1881 the number of building permits was 624, 
and the value of structures completed was $1,384,- 
c89; in 1882 the number of buildings was 821, and 
the value $1,153,540; in 1883 (to September 1) the 
number of buildings completed was 683, and the 
value $1,073,687. In 1881 the number of permits 
for alterations was 441, and the value $208,841; in 
1882 the number was 418, and the value $170,625, 
and in 1883 (to September r) the number was 234, 
and the value $105,590. The city engineer ot 
Louisville estimates that the actual cost of buildings 
and alterations there is fully one-third greater than 
the totals given above. Fearing taxation, etc., ap- 
plicants for permits are inclined to undervalue. 
The Louisville building industry is brisk and will 
probably continue so to the end of the year, Of 
the past eight months’ work completed 236 were 
brick buildings and 447 all, or partly, frame. The 
real estate market is fairly active and firm. 

ST. LOUIS, MO. 

An official abstract of building permits, issued in 
St. Louis from April 11, 1882, to April a, 1883, shows 
the following: 





1,591 brick buildings, estimated cost of..-............ $4,969,684 
9 frame buildings, estimated cost of.............. 365,041 
Total 2,200 buildings, estimated cost of............... $5,324,725 


Additions and alterations to old buildings, estimated 


PreOst OL eid ei akan taal ean ese Ieakweny ents Cen + 764,294 


$5,099,019 
There have been 1,838 building permits issued 


between April 9, 1883, and September 11, 1883. 





KANSAS CITY, MO, 

The number of building permits issued in Kansas 
City during 1881 was 906, The valuation of build- 
ings erected in 1881 was $1,839,355. The number 
of permits issued in 1882 was 950, and the value of 


buildings erected was $2,057,500. The number of 
permits issued from January 1, 1883, to September 
I5 was 912, and the value of buildings erected is 
(estimated) $2,000,000. Transfers of real estate for 
1882 amounted to $8,097,700. 


ST. JOSEPH, MO. 

There were about 950 buildings built in St. Joseph 
in 1881, at a cost of about $409,000, In 1882 build- 
ings constructed were mostly business blocks, and 
though the number was only 533 the cost was 
nearly $700,000, This year the improvements are 
generally of residences and small buildings. An 
estimate is made of 400 buildings, costing $200 to 


$250,000. 
BURLINGTON, IOWA. 


Actual figures as to building operations are not 
at hand, but the following are the result of special 


inquiry : 
1881. 1882, 
Public buildings...... $250,000 | Business improvem’ts $365,000 
Dwellings & improve- Dwellings 20.25 5 sec 500,000 
MEMES an stances 309,000 ——— 
—— Lotalice cssaca cone $865,000 
Potal eisai csaes sc $550,000 


The approximated value of general building im- 
provements in 1883 to date is given at $1,100,000. 
This year has been one of lively interest in build- 
ing operations in business houses as well as in 
residences. It is thought the year will show a total 
of $1,500,000. 

DES MOINES, IOWA. 

During the first eight and a half months of 1883 
there were 758 residences erected in Des Moines, 
at an estimated cost of $1,750,000, The number 
of business houses built in the same period is 67, 
and the estimated cost is $1,000,000. The esti- 
mated cost of public buildings erected in the same 
time is also $1,000,000. Building operations gen- 
erally are believed to be 25 per cent. in excess of a 
like record in any preceding year. Five hundred 
residences under contract remain to be built and 
fifteen business buildings. 

MILWAUKEE, WIS. 

The value of new buildings and improvements 

in Milwaukee begun with the opening of the year 


to September 15, amounts to $1,071,000, against | 


$2,852,000 for the year 1882, and $2,942,085 in 188r. 


MINNEAPOLIS, MINN. 

A summary of building statistics for Minneapolis 
for eight months, 1883, shows marvelous activity. 
Over 3,400 dwellings had been erected in two years, 
at the close of 1882, and this was thought to indicate 
a falling off. The same was true of business houses. 
But it became evident early in the year that the 
supply of both was inadequate to meet the demand. 
The request for dwellings was such that during the 
extreme cold of last winter carpenters were engaged 
on the woodwork of houses, and a large number 
were erected and enclosed during the winter months. 
As soon as spring opened work begun in earnest, 
and has since been energetically pushed. The 
character of the buildings erected is much better 
than in former years. Among the new structures 
building is the West Hotel, to be completed in the 
spring at a cost of $1,000,000. Three new bank 
buildings have been erected. The Chamber of 
Commerce have a new building, to be completed 
during the winter, costing $165,000, exclusive of 
ground. Most of the business blocks are four and 
five stories high, massive and spacious. The large 
increase in population has driven residences outside 
the old limits, and the framed business buildings 
are mainly erected in these districts where the trade 
centers are not definitely established. This accounts 
for the large number of wooden business buildings. 
An unusual number of fine and some elegant and 
very costly houses are being built, costing from 
$10,000 to $250,000 each. There has been a larger 
number of comfortable and tasteful dwellings built 
and owned by tradesmen, mechanics and others, 
with moderate incomes. This class of building 
promises to continue. The Minneapolis Union 
Railroad has nearly completed a stone arch bridge 
or viaduct over the Mississippi river in the center 
of the city, at a cost of $1,000,000, It will be com- 
pleted this year. (Is not included in statement.) 
The following is a summary of building operations 
for eight months of 1883: Brick business houses, 
215; street frontage, 6,984 feet; value, $2,717,840; 
wooden business houses, 312; street frontage, 8,640 
feet; value, $525,128; total business houses, 527; 
street frontage, 15,624 feet; value, $3,242,968; 
dwellings, 2,536; value, $5,074,400; total value, 
$8,316,368. 

Comparative statement for three years, with first 
eight months of 1883: 





No, Dwellings. Stores. Frontage, feet. Value. 
1880 553 53 1,411 $2,080,600 
oF os) 3,502 172 5,185 5,064,506 
1,847 308 9,081 8,375,075 

18¢3 (8 months) 2,535 527 15,624 8,316,3 


The outlook is also for very great activity in 
building this winter and in 1884. A new hotel (the 
Arcade) to cost $1,000,000, a United States building 


to cost $175,000, an enormous union railway depot, 
freight houses and offices of the Northern Pacific 
Railway, also a bridge over the Mississippi by the 
same company. A large number of business blocks 
are projected, two schools will be built, and prob- 
ably more dwellings than in any preceding year. 


ST. PAUL, MINN. 

It is only recently that the city of St. Paul elected 
a building inspector and required the issuance of 
building permits. The records of the building at 
that city are therefore taken by our correspondent 
from the columns of the St. Paul Pioneer Press, and 
which are given as follows: In 1881 there were con- 
structed 139 business houses, 1,009 residences, and 
13 public buildings—in all 1,161 buildings. No 
estimate of cost of the same is mentioned. The 
total frontage ot the 139 business houses was 6,521 





feet. In 1882 the record was as follows: 
Number. Value. 

Brick StOresisc sj.cfieos ace 05:4 «aia calelsie's slates nica $2,520,000 
Frame stores.... 163,500 
Public buildings. 953,000 
Miscellaneous bu $88,400 
Residences ...)).......« 3,946,600 

SU OEAIS crac ontaisaialacibven sissy Geeta omit hawk rs 2,511 $8,470, 500 


The total frontage of the 144 brick stores built was 
7,716 feet, and of the frame stores 2,500 feet, or 
10,216 feet in all. On the first of June last the 
record of new buildings (since January 1, 1883) was 











printed: 

Buildings. Number, Feet front. Value. 
Brick business 200 9,000 $5,645,000 
Publicar s nce eencert ae gar 7] iar 1,535,250 
Frame business 145 3,500 435,000 
Dwellings... 0. eeecn se vaiceeeteice 1,5 aioe 1,967, 100 

Totalsinswrcmistwalctenorew chia 1,935 12,500 $9,582,350 


The outlook for the year 1883 has been given as 
promising about 4,000 new structures, costing about 


$10,500,000. 
LAWRENCE, KANS. 


Building operations at Lawrence for the fiscal 
year last passed were as follows: 








Dwelling houses............ 84 ;Government buildings and 

Business houses 7oek25i]) Undianischoobin sive = 3 
Depotigves sean cares oe | = 
Manufactories iris cna cies 4! Total number structures. .117 


These improvements are valued at over $500,000. 
Building operations the past year have been very 
brisk, and still continue. The outlook is for a con- 
tinuance thereof. The character of the improve- 
ments is first class, all business houses being of 
brick or stone. 


LEAVENWORTH, KANS. 

So little was done in Leavenworth in the way of 
building in 1881 that no report was kept. In 1882 
theamount expended in building was about $600,000. 
So far in 1883 the amount is not far from $800,000, 
and will probably reach $1,000,000 to $1,250,000. 


TOPEKA, KANS. 
The number of building permits granted in 
Topeka, Kans., during the year 1881 was 1,150; for 
1882, 1,248, and from January r to September 12, 


1883, was 821. 
OMAHA, NEB. 


In 1881 $2,207,3co was expended in Omaha for 
619 new buildings, of which 504 were dwellings and 
57 business houses, hotels, churches, schools and 
factories, and 58 carriage houses. Among the 
business houses was an opera house, the most 
costly structure. Of the amount expended $404,- 
840 were for public improvements, 696,150 for dweil- 
ings, $698,800 for new business houses, hotels and 
churches, $220,000 for factories and factory im- 
provements, and $188,000 for reconstruction; 1882 
showed a very large increase in business property, 
while about the same number of residences were 
erected, but involving a more costly style of archi- 
tecture. During 1882 one large bank and two large 
hotels were finished. This investment amounted 
to $650,000. The foundation for a $30,000 county 
court house was also laid, and work on this build- 
ing is still being pushed forward. The aggregate 
expended in 1882 was $3,000,000. Thus far this 
year no records have been compiled. The increase 
in business property this year is very large, and 
valuations in real estate are advancing rapidly. 
The city is now expending large sums for paving, 
additional sewerage and other valuable improve- 


ments. 
SALT LAKE CITY, UTAH. 


A carefully prepared estimate of the number of 
new buildings built in Salt Lake City in 1881 places 
the total at 250, or 7 per cent. to the whole number ; 
in 1882, 300, or 8 per cent., and in 1883 to date, 
400, org per cent. The buildings are above the 
average alsoin value. The increase shown is un- 
excelled in the history of the city. 


DENVER, COL. 

In 1881 the building permits issued in Denver 
represented buildings costing $3,800,000; in 1882, 
$4,000,000, and so far in 1883 about $3,000,000. 
This is for buildings within the fire limits. A great 
many valuable buildings are put up outside, not in- 
cluded in the above. During 1883 no public build- 
ings have gone up, Next year, it is expected, a 






























































state capital, to cost from $1,000,000 to $2, 
and a custom-house, post-office, etc., costin 
from $1,000,000 to $2,000,000, will be erected 
outlook is for a brisk building season, new 
to cost about $300,000 being in sight. 


BALTIMORE, MD. 
Building operations have been very exten 
since 1880. According to the census of that ye 
Baltimore had 50,883 dwellings. The increa 
population from 1880 to May, 1882, estimate: 
police census, was 76,207, and the majority o 
dwellings find tenants almost as soon as complete 
The prospect for a continuance of activity this f 
is good. The price of labor has increased of la 
years, and some contracts are delayed thereb 
Few warehouses are going up this year. Rent: 
good. 
, NORFOLK, VA. 
The number of buildings erected in Norf 
during the periods called for has been: In 
123 buildings, costing $254,000; in 1882, 140 b 
ings, costing $348,000, and in 1883 (six mon 
132 buildings, costing $196,000, This, ho 
includes construction and the value of the lan 
The Norfolk city engineer is of the opinion the 
least 10 per cent. should be added to the tota 
buildings erected that did not come under h' 


ficial notice. 
RICHMOND, VA, 


The building industry of Richmond for 1881, 18} 
and 1883 has been noticeable. The assessed y; 
of new buildings and improvements in 1881 ag 
gated $440,365; in 1882, $635,535, and it is 
mated that to September 15, 1883, the increase is 
least 25 per cent. over the like period of 188: 
Brick manufactories is very active. The de 
for houses is on the increase. 


ATLANTA, GA. 
The value of new buildings constructed in A 
lanta thus far for the year 1883 is estimated ¢ 
$1,000,000 by the more conservative authoritie 
$800,000 for 1882 and $500,000 to $600,000 for 188: 
Building last summer was very active, and 
estimated that the next six months will sho 
more rapid increase than ever known in Atlanta 
Among the largest undertakings are the rebuildi 
of the Kimball House, to cost $400,000, and t 
state capitol, to cost $1,000,000. Some fine w 
sale stores, cotton warehouses, and many han 
some and expensive private residences have recentl 
been constructed. 
AUGUSTA, GA. 
In 188r there were 162 building permits issu 
Augusta, and the estimated cost of the buildin 
was $480,000; in 1882 there were 165 building pel 
mits issued, to cost $1,400,000, and (8 months) i 
1883, 156 building permits were issued, to cos 
$200,000. There is said to be more building goin 
on in Augusta now than at any time since the war 
Last year The John P. King Cotton Manufa 
was built at a cost of $700,000. The Enterp: 
Manufacturing Company was improved at a co 
$350,000. This work was begun in 1882, and 
is credited to that year, although most of it 1 
built in 1883. This explains difference in tot 
values in 1882 and 1883. 
MACON, GA. 
William Lee Ellis, a very competent judge of th 
relative rate of progress in Macon, reports that n 
city of its size in the south has made the same s 
that has Macon in the advance of values in 
estate and the number of buildings erected, and th 
amount paid therefor, within the past few year 
Fully 99 per cent. of the dwelling houses repo 
that is, about 1,200, are owned by the occu 
The following figures are based on an actual oun 
of the city: Cost of 1,412 buildings erected d 
the years 1881, 1882 and 1883, to September 1c 
$2,764,300; improvements on other buildings $213 
000; total cost of buildings and improvement 
$2,977,300. Centrally located lots have, during th 
time, advanced 50 to 100 per cent., and subur 
lots have advanced Ico to 500 per cent. in value. 


SAVANNAH, GA. 

The number of buildings built in Savannah it 
1881, was 120, estimated to cost $360,000; 
the year beginning January 1, 1882, it was © 
buildings, estimated to cost $400,000, and duri 
1883 (to September 15) 40 buildings, estimated t 
cost $24,o0o—a total during the period noted o 
$784,000. Indications point strongly to a ste 
increase of buildings to be erected. Local loa 
associations have added largely in building up th 
city. Lots have doubled in value within a few 
months past. Houses for rent are scarce. 4 


NEW ORLEANS, LA. 

New buildings erected in New Orleans dur 
the past year, repairs, etc. in stores and dwellit 
have cost over $3,0C0,000. Contractors are h = 
with orders, and in some instances have been con ; 




































































pelled to refuse work necessitating immediate exe- 
mn. The supply of competent workmen is in- 
dequate to the demand. It is also reported that 
o per cent. more work has been done this year 
uring the busy season than at the corresponding 
me last year. Buildings for manufacturing and 
ommercial uses have absorbed over $1,000,000, 
ut fifty elegant residences have been newly 
milt, besides extensive repairs made upon many 
pty houses. -An encouraging feature of the past 
"s house building is a marked increase in the 
Eeaber of attractive cottage homes erected at a 
sost each of about $2,500. This fact shows the in- 
rease of independence attained by those of moder- 
fe means. 

DALLAS, TEX. 

In Dallas building permits were issued as follows: 
1 1881, 312 permits, aggregating a cost of $368,000; 
n 1882, 472, $724,000, and in 1863, 400, $675,000. 
ilding operations are unusually active. The de- 
d for business houses is great, and the permits 
r 1883 will probably aggregate 500. The houses 
ecting are almost wholly of brick, larger in dimen- 
ons and more substantial than heretofore. Some 
fine buildings have gone up in the past few 
mths. The Cotton Exchange, in course of con- 
truction, will cost $40,000. The improvements in 
jorthern Texas towns are rapidly increasing, espe- 
sally in Tyler, Corsicana, Sherman, Denison, Fort 
Worth, Greenville, McKinney and Texarkana. 


HOUSTON, TEX. 
The aggregate value of buildings erected during 
ie year ending September 1, 1883, exceeds the 
amount so expended during the two pre- 
ng years. Real estate prices for city property 
ire about 25 per cent. in advance of last year’s. 
whe total cost of new buildings erected during the 
ast year is estimated at $1,250,000. The buildings 
ire mostly of brick, with artificial stone trimmings. 
he demand for domestic brick has been very active. 
[The lumber used is mostly the Texas long leaf, 
yellow pine. Artisans and bricklayers at Houston 
ve been receiving $6 per day; carpenters receive 
| from $3 to $3.50, plasterers from $4.50 to $5, and 
killed labor $1.50 to $2. Lumber finds a ready 
rket at $15 to $18 per 1,000, and bricks $10 per 
o, delivered. California red wood is used at 
Houston for finish work and shingles, selling at $80 
per thousand. The Capital Hotel, one of the finest 
notel buildings in the state, has been recently com- 
ted at a cost of $200,000. A new $100,000 court- 
louse is now in course of construction, and a fine 
new Cotton Exchange building is projected and 
york is about to be begun. Two handsome brick 
churches are now nearing completion, and numbers 
¥f small storehouses have during the past year given 
Jlace to more pretentious structures. 


SAN ANTONIO, TEX. 

The number of building permits issued in San 
Antonio in 1881 was 438, in 1882 791, and in 1883 
eight months) 876. The total cost of new buildings 
ind improvements already made and of those in 
course of construction since January 1, 1883, is 


‘pI ,O00, 000 
: CHATTANOOGA, TENN. 


By actual enumeration the buildings exceeding 
$5,009 in value erected during the year and now 
g constructed in that average are worth in the 
gregate $760,000, to say nothing of the num- 
of buildings of less value than $5,000 now 
g up and already completed during 1883. 
mpetent judges say building operations for 1883 
xceed by 50 per cent. those of 1882. 


i NASHVILLE, TENN. 

1 he number of building permits issued in 1881-82 
vas 343 and the cost of the buildings was $1,162,940. 
he number of perinits issued from October 1, 1882, 
o September 1, 1883, was 362, and the cost of the 
mildings was $1,052,266. Quite a number of hand- 
ome buildings are being erected now. 


MEMPHIS, TENN. 

More buildings and improvements have been 
m and completed in Memphis within the past 
than for many years. Thus far in 1883 it is 
mated that four times the number of buildings 
ave been erected at probably twice the expense as 
e completed in a corresponding period of the 
eding year. The following estimates as to im- 
rovements made for twelve months ending Sep- 
miber 1, 1883, are approximately correct: cost of 
ilroad improvements, $400,000; new buildings, 
51,700,000; repairs on buildings, $100,000. 
MONTREAL, QUEBEC. 

here is ro compulsion to give notice to build in 
mtreal. The following figures, furnished by that 
-building inspector, may, therefore, not be 
iplete: Number of buildings constructed in the 
ending March, 1882, 248; in the year ending 
h, 1833, 231; and in the current year (March 
ag tog. ‘The inspector has prepared a re- 
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port to lay before the committee to make it com- 
pulsatory to obtain permits to erect new buildings 
or to make alterations. No figures as to values can 
be obtained. There have been some fine ware- 
houses and private residences built within the past 
three years, and at present there is considerable 
activity in building. Montreal is perhaps one of 
the finest cities in America as regards its buildings, 
being largely built of excellent stone obtained 
within an easy distance of the city. 


TORONTO, ONT. 

During the past two years there has been a large 
increase in building in Toronto, The figures given 
represent the number and value of buildings erected 
within the fire limits of the city only, not including 
operations carried on by builders elsewhere in the city 
and suburbs. Last fall a very careful estimate was 
made of the value of buildings erected in the city 
and outskirts, and it amounted to $2,500,000, more 
than double the amount that permits were granted 
for. A large proportion of the houses last year 
were rough-cast and brick-fronted, and built chiefly 
for renting. Owing to the large increase in popu- 
lation the past few years houses have been rather 
difficult to obtain, and the real estate market has 
been fairly active lately. The following are the 
number of permits granted within the city fire 
limits, and the value of buildings erected during 
the time specified : 


r Number. Value. 
TOSS MUSUSIN MONENS ce cisiniee caiee oe ciei0e se. 0'e's 120 $449,000 
1882, whole year.... 865,000 
1881, whole year 695,000 





GEOGRAPHICAL DISTRIBUTION OF 
FIRES. 

The Chronicle of this city, an insurance journal, 
has for some years past made a specialty of collect- 
ing and collating fire losses, and its ‘‘fire tables" 
have come to be acknowledged as the best statistics 
of that most important subject. How far, if at all, 
they are inixed with estimates we do not know, but 
there must necessarily be some estimate in the 
sources whence they come, although it is only 
simple justice to state that the Chronzcle incurs the 
risk of being called tardy for the sake of accuracy 
and completeness. Estimates on one side of the 
actual fact, in the matter of losses and insurance 
losses both, may also be fairly held to approxi- 
mately offset those on the other; and, while it can- 
not be supposed that it will ever be possible to 
cover the entire fire loss by any statistics, these are 
complete enough, or at least large enough. Of 
course, we need hardly allude to the conventional 
notion that fire loss is ‘‘ covered’’ and made good 
by insurance, instead of being merely distributed. 
The actual loss by fire it is impossible to ascertain, 
even if it were possible to obtain the actual figures 
of market value destroyed in every fire without ex- 
ception, large or small, for the reason that there are 
enormous indirect—or, rather, direct and second- 
ary—losses following, in the form of lives of workers 
destroyed, personal injuries received, labor running 
idle by being thrown out of employment, business 
failures, and so on. 

The Chronicle foots up its loss table for the first 
half of each year thus, the returns of the months 
being compressed into one by us: 





United States-——. —-——--Canada——-— 

yas Ins. asco Se 83.855 dns. aed 

TEI si wince, casiees $47,026, $27,602,600 3,846,500 $1,978,200 
18¢0 eae. cor dS sae 21,686,000 856,000 1,201,500 
TBST sete seta oe 780,200 19,883,800 ree goo, 128,900 
MGO2er eva reine tices 25,042,386 3,027,709) 1,652,621 
1883...42++--++ 44)739,7' * 24,902,714 —-2,957,32! 1,643,233 


BOTH UNITED STATES AND CANADA COMBINED. 


Losses. Ins. loss, No.offires 
ag om $29,580,800 7,047 
22,947,500 5,605 

ae Pe 100 22,012,700 5,302 
45)221,589 26,695,007 5,073 
47,697,089 26,545,047 6,175 





With this the Chronicle gives something unique in 
its way—a graphic clfart of the ratio of loss to total 
valuations by states. Fire ratios are represented by 
the coloring: over $1 of loss for $100 of valuation, 
from 75c. to $x for $100, from 50c. to 75¢., from 25¢. 
to 5oc., and under 25c. In the highest-burning class 
—showing reddest on the chart—are Nevada, Flo- 
rida, Arizona, Dakota and Utah. In the 75c. to $1 
class are Arkansas, Colorado, Minnesota, Oregon, 
Vermont and Washington Territory. In the 5oc. 
to 75c. class are Maine, New Hampshire, New 
York, Michigan, the two Carolinas, Georgia, Ten- 
nessee, Louisiana, Texas, Missouri and Montana. 
In the 25c. to soc. class are Massachusetts, Connec- 
ticut, Pennsylvania, New Jersey, Delaware, Vir- 
ginia, Kentucky, Ohio, Illinois, Indiana, Wiscon- 
sin, Iowa, Kansas, Nebraska, Alabama, Mississippi, 
Wyoming and New Mexico. Under 25c.—showing 
plain white on the chart—are Rhode Island, Mary- 
land, West Virginia, Idaho and Indian Territory, 
the last, however, not being reported as to valua- 
tion. The ‘ollowing are the figures of total valua- 
tion, fire loss, for the five years 1878-82, and the 
average annual tax per $100 therefor : 


1883. 


213 





UNDER 25 CENTS PER $100. 


Av.annual 


Total valuation, 


percentage 
by census of 
1880 


x 1878-82. onvaluat’n 
Rhode Island........ $252,536,673 $3,046,550 24 
Maryland.,.... + 497,307,675 4)557,000 .19 
West Virginia. 139,622, 70) 1,665,050 24 
AHO ictacis en 6,440,87 62,590 -19 
Indian Territory Not reported, 2,815,200 ane 





25 TO 50 CENTS PER $100. 



















Massachusetts ...... $1,584.756,802 $25,714,750 34 
Connecticut .... ‘ 27,177,385 6,899,070 42 
Pennsylvania + 1,683,459,c16 36, 461,330 -43 
New Jersey... 572,518,361 11,497,780 39 
Delaware.. at vce 3043 1,017,360 +34 
Virginia .. 08, 4551135 80 ,805, oe -31 
Kentucky.. ‘ aon 3,971 169,960 38 
Ohio ........ + 1,534,360, 508 19,824,750 26 
Illinois . 786,616,394 19894775 -49 
Inciana.... 727,815,131 38,250 38 
Wisconsin. . 438,971,751 as. 430 48 
Iowa.... 398,071,251 7,702,760 39 
Kansas.. 160, oe 689 3, 100,250 39 
Nebraska... 5,782 1,929, 700 -42 
Alabama . + B65 28 3,020,830 41 
Mississippi . 110,628,129 2,650,500 48 
Wyon ing. . F 13,621, 82 300, 500 +4 
New Mexico......... 11,363, 40 148,000 +2! 
50 TO 75 CENTS CLASS. 
Maine..... $235,978,716 fi 521, 450 .63 
New Hamp: 164,755, 181 £45000 53 
New York 2,651,940,006 6a” 6,315 +52 
Michigan. . 517,606,359 15,189,810 58 
North Caro 156, 100,202 Ch «87,790 -50 
South Carolina. 133,560,135 3,982,560 +59 
Georgia...... 239,472,590 7,299,510 69 
Tennessee.... 211,778, 53 5,303,240 -50 
Louisiana. . 160, 162,439 5,878,350 -73 
Texas vss 320,364,515 10,329,660 69 
Missouri .... ; 532,795,801 15,131,815 .57 
Montana ca sivvn since 18,609, 802 500,000 +53 
75 TO 100 CENTS CLASS, 
Arizdnaas tasers + csi $36, 409,364 $3,280,050 -76 
Colorado... a 74,471,693, 3,381,280 OL 
Minnesota. 258,028,657 10,294,260 -79 
Oregon.... . 52,522,084 2, ‘616 1335 -99 
Vermont... scan 86,806,775 3,359,850 97. 
Washington Territ’y, 23,810,693 1,091,500 90 
OVER 100 CENTS CLASS, 
INGVAG a ldadinsisicetetrte.e's $29,291,459 83, 538,300 2.41 
BlGrida) ac seaeeatsl o> 30,938,309 1,847,070 1.19 
ARIZONA, os abeces cn enc 9,270,214 1,061, 2.29 
Dakotavisen a vaers 20,321,530 2 249,220 2.22 
OPIN weistnse lear ite svar, rs 24,775,279 1,448,920 1,17 


It will doubtless be a surprise to most persons to 
learn that the fire-waste ranges from 0.20 to 2.41 


per cent. of all property, assuming, as we are com- 
pelled to assume, the census figures as the estimate 


nearest to correct; and yet these are not the full 


figures for the loss ratio, because the land itself, and 
a large part of the personal property, are non-com- 
If the property practically exposed to 
destruction by fire could be separately valued, the 


bustible. 


ratio of waste would thus be considerably increased. 


This $80,000,000 of annual waste, which does not 
include the phenomenal great fires, is properly des- 
It is levied by greed and care- 
lessness, mingled with some dishonesty, and is 
of 
of productive industry, since 
it is in every sense the fact that ‘‘ wilful waste 
and this makes mankind the 
poorer, putting luxuries and comforts just so much 
Such taxation is worse than that 


cribed as a tax. 
paid by productive industry, to the benefit 
nobody, not even 


makes woful want,” 


farther away. 
levied to maintain really useless tax-eating officials, 
for it has not even the pretense of buying 
vice. 
ventable. 


The geographical distribution of fire-loss in the 
ratio of intensity as compared with the total value 
at risk is a phenomenon which does not follow any 
Why it is so much lighter in Rhode 
Island than in New York, for example, is not dis- 
coverable, and if the statistics were found to yield 
similar results over a longer term, the explanation 
This compari- 


apparent law. 


would be a problem to tempt study. 


son not being one of losses of insurance companies, 


absolute or relative, insurance cannot affect the re- 
sult, unless by being less discriminating in some 
states than in others, which is not at all the fact in 
any such degree as these ratios would indicate. 
The question whether insurance makes as well as 
distributes fire losses is not so much suggested by 
them as is the vastness of the abominable, because 
needless, sacrifice. 





PIG 1RON PRICES. 

On Monday last the Thomas Iron Company re- 
duced the price of No. 1 foundry iron from $22 
to fer per ton. No alteration was made in the 
price of No. 2, which remained at $20. The cut 
was not expected, and the announcement caused 
some talk. It was explained that the action of the 
company named was forced upon them by efforts of 
rival furnaces to secure certain relatively large 
orders then in the market, It was expected also 
that the drop might be followed by others in the 
trade. This, however, will have but little effect on 
the general pig-iron market, as these prices have 
been made solely to old customers whose annual 
takings have aggregated large quantities of iron. 
On the general run of small lots, such as have been 
called for during the greater part of the year, the 
previously current rate of $22 and $20 for Nos. 1 
and 2, respectively, are still in force. In fact, we 


have heard of the refusal of one furnace within the 
week to make a plump offer of roo tons of No. 1 at 


Fire loss, of fire loss, 


any ser- 


Very little of it can be classed as non-pre- 




















































$21.50. There is, therefore, less significance to be 
attached to the concession on pig iron made Mon- 
day than the mere announcement of the new rate 
would indicate. A careful canvass of leading mem- 
bers of the trade, as represented at New York, 
quite corroborates the views in relation to the pres- 
ent condition of pig iron and its outlook which 
have from week to week, for some time past, been 
put forth in our regular commercial reports. Con- 
sumers of raw iron, as a rule, have been and are 
still buying for immediate wants only. They doubt 
any advance in rates in the near future, and appear 
to prefer to let the furnaces carry the stocks, inas- 
much as prices are so low that concessions have 
not been gained by offers to increase orders. Sep- 
tember is usually the busiest month in the latter 
half of the year, but while it showed a respectable 
aggregate of small orders (as did August also) the 
conservatism of buyers was opposed to any ex- 
pectation of a distinct revival prior to the coming 
season, Some extra orders may come in just prior 
to the close of canal navigation, but beyond that a 
moderate trade only is looked for. 

The variation in prices of pig iron during the 
past five years, from just prior to the great boom in 
the iron and steel industries to the present time, is 
characteristic of the general-trade movement itself. 
On December 20, 1878, No. 1 foundry iron was 
quoted at $18 per ton. Until about the middle of 
the following year no material change was noted. 
The advance in price began in July, 1879, and in 
six months the price had jumped up $15 on a ton. 
General business had revived. The exceedingly 
low prices of the raw material induced makers of 
the finished iron to purchase heavily, and a very 
general demand in all lines of trade stimulated 
prices, as mentioned. Some sample prices (No. 1 
foundry) of the latter half of 1879, as compared with 
$18 in June that year, are: 
$30 co 
33 50 

Renewed exports from Great Britain were induced 
by this advance, and the November quotation shows 
the efrect. The close of the year, however, found 
consumers anticipating their wants, and enormous 
sales were made and prices again advanced, touch- 
ing $35 per ton in the early part of 1880. The 
excessive production was again met by very full 
imports early in 1880, and, as an added dépressing 
influence, consumers had overstocked themselves in 
many instances. The range of prices of No. 1 
foundry during 1880 will illustrate: 


May I5.. - $25 00 | August 15 Sci ee cee Lie 
June 19 22 00 September Hie Pa GatOoe 25 50 
July 17... 24 50] December 4..... ...... 25 50 





As here shown, the late fall in 1880 brought a re- 
newed demand, but excessive production at that 
time had resulted in greatly oversupplying the even 
large demand, All or nearly all the large blown-out 
furnaces had been put to work, and pig iron was of 
necessity some cheaper during the earlier portion of 
1881. ‘The following illustrative prices at intervals 
during that year are given: In June, $23 per ton; 
in July, $24; in September, $25, and in November 
and December, $26.50. The enormous increase in 
railway building that year was fully realized as 
early as July, and prices for raw iron began to ap- 
preciate in direct ratio to the new requirements made 
for iton every hand. The quotations advanced in 
1882, and remained moderately firm well into that 
year. The then growing tariff agitation, the long 
strike during the summer, and the declining volume 
of general trade combined to affect prices of pig 
iron as shown in the following quotations for 1882: 






PEDAL ea -ine dase maces $27.50 | September...... Sticdock Fates! 
May jecvsseesoaee - 27.00] October .. Bey A 
PU cra scnaeaceeags oa Wei 20.50 | December... 26.50 


The opening of the current year saw the already 
established decline continued. On January 6 the 
rate was $25.50, and on February 3, $25. On 
March Io season delivery contracts were offered for 
$24 per ton, marking a distinct cut of $1 per ton. 
Contracts were not readily made, however. Buyers 
were loth to take more than they wanted for the 
immediate future, and on April 28 prices were 
again cut to $22 for No. 1 foundry iron. On May 
1g the nominal quotation was $22, but this figure 
was known to have been shaded by many of the 
smaller fnrnaces in their desire to do business. 
The Thomas Iron Company thereupon took the 
bull of competition by the horns and deliberately 
cut prices again to $20 for No. r and $19 for No. 2 
iron, the third reduction of this kind during the 
year. On June 30 the old price was put in force, 
viz., $e for No. 1, and it continued to be the nom- 
inal rate during July, August and September, 
although several special grades of iron brought 
$22.50, and occasional talk of $23 was heard. 
October 1, however, as stated above, the fourth cut 
in rates was made by the company named, in 
which they marked the price of No. 1 down $1a 
ton to $21. For reasons already stated, it is not 
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generally believed that this move carries special 
significance beyond the competition between some 
of the larger furnaces with respect to the custom of 
some larger buyers. It is, however, useless to at- 
tempt to outline the result. The fact is made 
apparent that pig iron is lower now than it has 
been since the middle of 1879—for four years. It 
averaged in the latter half of 1879 over $32; during 
1880 nearly $24; in 1881 about $25; in 1882 about 
$27, and has been thus far in 1883 at an average 
nominally ot about $22.50 per ton. Imports are at 
a low ebb, and prices are as low as they are likely to 
be marked for any length of time. ‘The extension 
of the southern iron trade south and west naturally 
becomes a factor of some importance in considering 
the outlook for Pittsburgh pig-iron makers; and, 
after another period of increased production and 
consumption, is likely to assume still more tormid- 
able proportions, 





LIVE STOCK AND FRESH MEAT EX- 
PORTS, 

The late shrinkage in the general export trade 
from the port of New York to British and other 
European ports not only attracted the attention of 
the general observer, who regarded it solely from a 
financial point of view, but it became a special 
source of uneasiness to herd-owners and to dealers 
in cattle, whether shippers or slaughterers. The 
severe winter of 1881-82 caused wholesale losses 
among the herds in the west and northwest, so that, 
although the older cattle-growing states did not 
suffer so seriously, beeves advanced rapidly in price 
from January, 1882, until June of the same year. 
The highest price was realized in that month, 17%c. 
per pound on net weights, 56@57 pounds being 
allowed, according to the excellence of the quality 
of the animal, which also frequently commanded 
during that month 58 pounds allowance and $1 per 
head on every beast. In July, 1882, 16c. per pound 
was the highest rate paid; again, in August, 1882, 
15%c. per pound was the highest figure reached. 
During this year of scarcity Spanish and Colorado 
herds advanced in prices under the pressure of 
absolute need. In the month of June, 1882, such 
herds sold at 8@1334c. per pound, in July at 9@1Ie2c, 
per pound, and for the three first weeks of August 
at 9@12c. per pound, dropping, in the course of the 
last week of that month, to 8@1z0%c. per pound. 
Early in September, 1882, grass-fed beeves became 
plenty and values steadily declined until they re- 
turned to their normal range. As soon asamargin 
of profit was found the export trade revived, for a 
European market is always open at certain 
prices. 

The British workingman eats beef when it can be 
obtained at low prices, and rarely has American- 
dressed beef fetched over 6d. British currency per 
pound; frequently, in years of abundance and con- 
sequent cheapness, American beef has sold in Glas- 
gow, Liverpool and London at 4d. per pound. 
When a giut has occurred 2d. per pound has 
been accepted. Early during the past summer 
(1883) the export trade took an upward bound, and 
the volume increased until in August 14,353 beeves 
were exported, the appraised value of which was 
$1,529,028. During the month of August, 1882, 
788 beeves were exported, the appraised value of 
which was $81,505. In 1881 (August) 4,093 beeves 
were exported, the appraised value of which was 
$418,095. The export trade in dressed beef varied 
also for the period under review, as prices controlled 
the extent of business. For the years 1881, 1882 
and 1883 the export trade in sheep did not experi- 
ence like uncertainty, whereas mutton ran down the 
scale, so that in June and August of 1882 there were 
no exports of mutton. In July, 1882, 9,804 pounds 
were exported, the appraised value of which was 
$980; for July, 1881, 125,104 pounds were exported, 
the appraised value of which was $11,825. July, 
1883, fell far short of this, the exhibit being 69,195 
pounds, and the appraised value $5,630. 

American-bred sheep are as yet not so good in 
mutton as to command the trade in Great Britain, 
while, on the other hand, American-bred cattle can 
challenge the world as to excellence both of grain 
and flavor. American grade herds are also quick 
to mature, especially so the shorthorn stock. From 
this it is believed that with our breeders and herd 
owners rests the control of the foreign market by 
the exercise of due care and sound judgment. Our 
climate affords grass, winter keep and the diversity 
of temperature necessary to produce good beef at 
such a cost as will enable exporters to secure a 
reasonable profit. On the other hand, our flock 
owners must improve their flocks, if the United 
States are to advance in supplying mutton for 
Europe. 

The export trade in live hogs was for the%months 
of June, July and August of the years 1881, 1282 
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and 1883 totally insignificant. We subjoin com- 


parative tables: 
HORNED CATTLE, 































Appraised 
1881, Head. value, Per pound. 
4,233. $405,078 9 @i12%c. 
3,161 340,708 9 @12%4 
4,001 418,095 8 @12% 
485 50,446 8 @17g 
128 9,717 & @16 
788 81,505 8 @15% 
6,198 710,177 10%@13 
8,572 864,322 Io @12% 
14,353 1,529,028 §=10 @12% 
SHEFP. Appraised 
1881. Head. value. 
JAN ve sis<ie.s.e aeie(win btpiolermrs ash ele. siabees intel AUTOR Sa 3,509 $41,535 
July.... ; 2,299 28,017 
PUP USE sia <a/ia yates sian alien ravine tate ae 2,244 21,836 
1882. 
June. 443 3,828 
uly... 1,851 13,287 
ASIDUGE cc sole deicter bp sta elbine <a petra cerea ane as 1,490 £5,175 
| 1883. = 
Lh) EMRE ite Sen eICMCOr yar ROT COE A 3,4 23,19 
(aabyoaeste Area 3, 50 aie 
FAT 4 FE ag a4 eect acE STOO ori eoae teas aa 4,897 49,702 
Appraised 
Head, value, 
4 $30 
Ls 3 
4 49 
1882. 
PRR is a bisi sch mierreinibes ole tim cis sein male § sia leiets ale face 50 
jJuly..... ae 
August 10 
1883. 
TRG isis ara:siethccctettinrsle Ati. doe Sener memset IL 11g 
July.. ae 4 80 
August 137 
DRESSED BEEF. Appraised 
188r. Pounds. value. 
Jigs nacoaeaaeeae ten tinenes einOee meets 3,517,055, $340,853 
HULys cc valcs  ceeeheccinee ecinca ame matey So 4,870,808 407,762 
Aug OSE: ccrcidis dae ees ainainieseiciee Spee e Oana 5,840,848 571,010 
1882, 
Ate aac a poiEoaD Dhara sor seor wad 910,420 87,631 
July...-..eeeenenees 691,455 75,713 
August 3¢2,013 45,166 
4,823,087 Pir 
4 6,377,150 46,095 
AUG Ustai cicn-apewip stents atsiel aisle 'ctelataleae Nair sepseens 5,531,020 653,644 
FRESH MUTTON, Appraised 
Pounds. value. 
39,930 $3,250 
126, Io. 11,825 
94,12 6,850 
9,804 “oo 
76,007 6,252 
69,195 5,630 
134,416 10,670 





SPECTALCORRESPONDENCE. 


TORONTO'S EXPOSITION. 

Toronto, September 25.—The fifth exposition of 
the Toronto’s Industrial Exhibition Association, 
which was brought to a close on Friday, the 21st of 
September, has been the most successful financially 
and otherwise of the series. The total receipts for 
admissions amounted to $32,930.21, being an excess 
over the previous exposition of $4,636.31. A com- 
rarison with the receipts for the previous expositions 
may be of interest. In 1879, the first exposition, they 
were $25,448.53 ; 1880, $23,484.30; 1881, $22,304.15; 
and 1882, $28,293.20. There will be a gratifying re- 
sult in the success of the recent exposition in the fact 
that the estimated profits will clear the association 
from all outstanding debts incurred in erecting new 
buildings. The total attendance, including free ad- 
missions, for the ten days is estimated at 180,000, or 
an average of 18,000 per day. On one day the at- 
tendance exceeded 40,000. ‘The directors, who, to 
their credit be it said, perform their arduous duties 
gratuitously, are naturally jubilant at such a bril- 
liant success, and have already expressed their de- 
termination of making next year’s fair more attrac- 
tive than ever. The board has in their president, 
Mr. J. J. Withrow, one of the ablest and most ener- 
getic business men in the city, but taking the board 
as a whole it would be difficult to find a better. 
They are all prominent men in their different 
spheres, and take a warm personal interest in 
the affairs of the association. The display of 
horses was the best ever seen in Canada, the 
number of entries in all classes exceeding 6090, 
The heavy classes attracted the greatest attention, 
and interest was greatly divided between the Clydes- 
dales, English shires and Percherons. The 
same remarks apply to the exhibit of cattle, there 
being upwards of goo head on the grounds. The 
shorthorn breed was largely represented, and there 
was by far the largest representation of Jerseys 
ever shown in the Dominion. ‘There was also a 
large exhibit of imported Holsteins, the first 
attempt ever made in Canada to show this class 
to any extent. The industrial portion was, if any- 
thing, more attractive than formerly, and the dis- 
play of machinery and agricultural implements 
called forth expressions of surprise and admiration 
from American visitors. The whole industrial de- 
partment formed a satisfactory demonstration of the 
great development of our manufactories within the 
past few years. Among the most interesting of the 
exhibits was the extensive display of honey. A 
large building was packed to the ceiling with this 


Canadian product of bees, and the delegates to the 
International Beekeeper's Association, admitted 
that there never had been to their knowledge such 
a display on this continent. Altogether the fair 
was a most pronounced success. The weather was 
most propitious, there being only one day in which 
rain fell. 








OCCASIONAL NOTES. 

Earl Granville, in England, has found it neces- 
sary to instruct attachés of the British Foreign 
Office located in France to exercise greater care in 
the correct translation of French official documents 
they may forward. Ourown Secretary of State, with 
advantage to the public service, might instruct some 
of our consuls abroad, who persistently continue in 
their reports to give moneys, weights, and meas- 
ures in foreign denominations, to go to the trouble 
of computing and presenting these in American 
equivalents, thus facilitating the work of reference. 
Even some of our journalists at times make strange 
mistakes in the unfamiliar efforts to accomplish this. 





The progress of the principle of international 
arbitration formed one of the chief topics of discus- 
sion before the eleventh annual conference of the 
Association for the Codification and Reform of 
International Law, which met at Milan recently. 
It was shown that of late the reference of interna- 
tional differences to arbitration has been mrade 
much more frequently than formerly, and that the 
indications point to a still more general adoption of 
the principle. A long address on the subject of the 
neutralization of the Congo was read by Sir Travers 
Twiss. Mr. Nabuco, president of the Brazilian 
Anti-Slavery Society, proposed some resolutions 
strongly condemnatory of slavery, which were 
adopted by the conference. A committee appointed 
to consider the question of the execution of foreign 
judgments in civil and commercial matters reported 
a series of rules upon the subject, which, after pro- 
viding for the regularity of the judgment and the 
competence of the officer pronouncing it, propose 
to give a foreign judgment fulfilling the conditions 
imposed the same effect as a national judgment, 
leaving the forms and means of execution to be 
regulated by the law of the country where execu- 
tion is demanded. 


A learned and imaginative writer has somewhere 
said that many a dramatic story is buried in the old 
law reports. There can be no doubt that many a 
strange chapter of romance and many a stirring 
tale of ambition has been brought to light by the 
proceedings of the courts. Even the saving salt of 
humor has, at times, not been wanting from the dull 
and tedious formalities which give the judge his 
cherished opportunities for nodding. To such an 
extent has this been true that a witty and clever 
legal writer of the present day has been able to 
collect from the reports material for a book on the 
humorous phases of the law. A bankruptcy court, 
however, is perhaps the last place in the world 
where one would expect to find a trace of humor, 
and yet, as would appear from a recent instance, 
humor is not entirely banished from those forbid- 
ding precincts. A cutlery manufacturer recently 
appeared before the Sheffield bankruptcy court to 
pass his public examination. In applying for an 
adjournment the solicitor for the trustee said that 
among the creditors were the subscribers to a fund 
called the ‘‘ Tara Trust Fund.” The bankrupt, it 
appears, was a member of the ‘‘Anglo-Israel So- 
ciety,’’ which was established to look after the lost 
Ten Tribes, and this fund had been subscribed for 
the purpose of encavating the Tara Mount, County 
Meath, in Ireland, to recover the deeds that were 
given to the prophet Jeremiah when he purchased 
the land of Palestine. The scheme seems to have 
commended itself to a select number of investors, 
for the fund amounted to £227. 


A correspondent of the London 7%mes says that 
the climate of Ceylon has latterly undergone a very 
marked change, and that while the old accustomed 
products no longer thrive as formerly, others, such 
as tea and cocoa, are found to succeed admirably. 
It appears that there are now 10,000 acres of land 
under tea cultivation, all of which is, without excep- 
tion, paying well, and it is expected that 50,000 
acres will be under cultivation in two years. The 
writer asserts that double the quantity per acre that 
is obtained in India can be produced in Ceylon, and 
can be grown at a much lower rate. It is admitted 
that it will be some time before the new products of 
the island will compensate for the old ones, but that 
iime, it is said, is not very distant. Estimates of the 
yield of coffee, t®a and cinchona for the season of 
1883-4, it is said, indicate an increase in the value 
of the shipments of those articles of 7,500,000 rupees 
(about $3,487,500) over those of the current season, 












































































The prevalent spirit of competition whi 
way, has led to some important movements 
journalistic world of late, receives another 
tion in the appearance of Macmillan's 
Illustrated Magazine. This new periodical is s 
what less than half the size of laser's or 
Century, and is ofiered at a correspondingly c 
rate. The contents of the magazine are varie 
are intended to appeal to a large circle of rea 
No lack of talent is apparent in the number 
us, Mr. Swinburne contributing a long poem, } 
Huxley an article on oysters and Mr. Grant Al] 
paper on natural history. ‘ 


In the North American Review for October ; 
tor N. P. Hill, in an article on ‘‘Gold and Sil 
Standards of Value,” maintains that silver 
be coined, as well as gold, not for the purp 
inflation nor in the interest of the silver-mini 
dustry, but for the purpose of preserving uni 
ity in the value of metallic money and of prey 
ing such a contraction of the volume of money 
would produce financial disaster. The arti 
distinctly a plea for silver. Mr. A. V. Dicey 
to show, in ‘‘ Some Aspects of Democracy in 
land,” how, in spite of the existing forms of 
archy and aristocracy in England, the dem 
or public opinion controls almost absolutely 
tion of the government. Ina paper on ‘‘ Coé 
tive Distribution” the Rev. R. Heber Newton | 
a sketch of the rise, progress and vicissitud ‘ 
codperative enterprises in the United States dur 
the past fifty years. Mr. Van Buren Denslow, 
a strongly-written paper on ‘‘ Board of Trade Mc 
ality,’ defends with much force the practice 
commercial bodies, and, in particular, replies to t 
strictures of Mr. Henry D. Lloyd contained in 
Review for August. Mr. Frederic Harrison ec 
tributes a well-written article on ‘‘ Histories of ti 
French Revolution,” in which he calls attention 
the defects of the historians who have essaye 
deal with a movement the end of which, he 
we have not yet seen. The Rev. E. E. Hale 
an unsatisfactory article on ‘‘ Social Forces in th 
United States.”’ 


The October Century is at hand, and is, as usv 
bright and attractive. The present number clos 
the twenty-sixth volume and thirteenth year of 1 
magazine. ‘The first article gives an account of | 
“Outdoor Industries of Southern California,” 
which are contained descriptions of the metho 
irrigation practiced in mountain and valley 
tricts. The paper also gives much informa 
concerning cattle raising, and grain, fruit, and 
culture. The author expresses the opinion that t 
sheep industry is, on the whole, decreasing in Ca 
fornia. Among the literary articles may be me) 
tioned a critical estimate of the poet Longfellow, } 
Mr. E. C, Stedman, and a paper on Luther, by NV 
George P. Fisher. A strong local interest atta 
to the article on ‘* Old New York and its House 
by Mr. Richard Grant White. The editor of th 
Century is of the opinion that, notwithstanding t 
increased attention lately given to questions ot p 
litical reform, there is a real lack of earnestness 
American politics. He finds a striking eviden: 
this in the fact that it has taken twenty ye 
awaken popular interest in the reform of the 
service. He points, also, to the fact that party 
do not correspond with the lines of opinion. 
is much force in his argument that if the peop 
were really in earnest party lines would qui 
yield to their determination, and that new part 
could be easily organized if the old ones would n 
serve the popular will. Perhaps, however, 
characteristics of this period are beginning t 
recognized only as 1t is passing away. Nobody 
has carefully watched the course of recent e 
can fail to see that a new phase is already begin1 
to make itself apparent. Were it otherwise, ind 
the prospects of the country would be melancho 
the extreme. : 


The London /ronmonger states that Russia 1 
moving ahead industrially with rapid strides 
that the material wealth of the Czar’s territo 
being developed in a most striking manner. 
though the empire may be unsettled politically a1 
unsound financially, there are declared to be grea 
industrial movements at hand. <A correspondent 6 
the journal named points out that in many 
importations have almost or quite ceased, steel 
(once an enormous item of import from Engla 
being now exclusively made within the coun 
which also produces good spring steel as well 
tool steel. The manufacture of locomotives at h 
has quite put a stop to the import trade. In 
some depression exists in the Russian locomoti 
works owing to excessive production. But the ou 
look, owing to the railway development in Siber 











































































ises an outlet for this surplusage. The short 
tween Ekaterinburg and Tumen, now being 
ucted, is the pioneer railway in Asiatic Rus- 
a, and will open out direct communication between 
urope and Asia in a manner which may have the 
st important commercial effects. It will enable 
elers and goods to reach Tomsk, Tobolsk, and 
.e other Siberian cities, by steam on rail, river or 
ake, with ease and certainty, and may even open 
ew routes to China and the khanates of cen- 
Asia. The distances between these points are 
t, and it is likely that for nearly a year the 
outes may not be made fully available. In the end, 
owever, the rather sanguine opinion is advanced 
nat Siberia ‘‘may become a formidable competitor 
wheat, etc.,’’ as well as a valuable market for 
Suropean manufactures. On many of the rivers 
d lakes steamers are already plying, and it only 
s about 200 miles of railway to complete the 
n of communication between the capital of Rus- 
ia and the least known but not least fertile parts 
of the Czar’s vast dominions. Quite as well ad- 
wnced are the districts surrounding the petroleum 
on of the Caspian sea. The oil and naphtha 
-ades are fast assuming important proportions, and 
‘may shortly become serious competitors with the 
petroleum traffic of the United States.'’ Large 
quantities of kerosene are being sent to India from 
Batoum, masouta (residual products) to Mediter- 
ranean ports, and oils to England. The corre- 
spondent notes the dispatch of over 3,000 tons direct 
ronf Pootzeloff (St. Petersburg) to London, and 
the /ronmonger records the receipt of 6,000 barrels in 
one cargo, at Liverpool, from Batoum. This traffic, 
is stated, bids fair to grow in volume yearly, and 
y quite revolutionize the mineral oil trade. 





Mr. Goldwin Smith's Bystander for October is a 
hand. With this number the editor and sole con- 
tributor to this unique review bids farewell to his 
eaders, announcing that he will make way for a 
weekly journal called ‘‘ The Week,"’ which is to be 
' entirely independent of party. Mr. Smith, in some 

remarks upon a bill reforming the franchise, to be 
pushed at the coming session of the Dominion Par- 
jament, discusses the whole question of female 
suffrage, taking strong ground against the extension 
of the franchise to women. His remarks upon the 
Irish question would be merely amusing were it not 
that Mr. Smith's general reputation gives weight to 
his remarks upon almost any subject he discusses. 
This circumstance renders it the more to be regret- 
ted that at a time when judicious and temperate 
treatment of a very troublesome question is above 
all things to be desired Mr. Smith should indulge in 
a style of writing which, in this latitude at least, 
cannot but be regarded as wild, and, assuming the 
writer's influence, extremely mischievous. Mr. 
Smith charges a leading English statesman with 
fostering the ‘‘Irish Revolution,” speaks of Mr. 
Parnell as a ‘‘terrorist,’’ and says that ‘‘ of military 
force the rebellion (sic) has not an ounce; it could 
not stand in the field against a brigade of volunteers. 
s sole chance of success rests on the treasonable 
factiousness of the House of Commons.” Further 
on he declares that the Irish Catholics ‘‘ would 
massacre the English and Scotch Protestants now 
if British protection were withdrawn.’’ Writing of 
this kind can do no sort of service, least of all to 
Mr. Smith’s reputation. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] ; 

In the recent case of Green vs. Humphreys, Baron 
Pollock, in the Chancery Division of the High 
Court of Justice, held that the words ‘‘ Next 
Christmas both principal and interest will have 
been paid in full,’ contained in a letter from a 
tor to his creditor, revived a debt barred by the 
statute of limitations. 





A condition printed on a telegraph blank in use, 
“that no claim for damages shall be valid unless 
presented in writing within twenty days from send- 
ing the message,” is reasonable and valid, accord- 
ing to the decision of the Supreme Court of Wis- 
consin in the recent case of Heiman vs. The 
Western Union Telegraph Company. 








‘The release of one joint obligor on a note releases 
the other obligor from liability upon the note, but 
t from liability upon a mortgage given to secure 
payment when the mortgage contains an inde- 
pendent stipulation to pay the debt, the released 
obligor not being a party to it. So held by the 
preme Court of Indiana in the case of Walls vs. 
d, decided on September 26. 


> 





here a maker of a note, which was signed by 


























































tended, the Supreme Court of Nebraska held (in the 
recently decided case of Morris vs. Morton) that 
the accommodation makers were liable. 
said that the mere fact that a note was intended to 
be discounted at a particular bank will not prevent 
the party for whose benefit it was given from mak- 
ng other use of it. 


decided by the Wisconsin Supreme Court, it ap- 
peared that the defendant agreed to hire premises 
from plaintiff, if she would make improvements in 
the building, for five years from the first of May, 
1878. 
date, the plaintiff having made the improvements. 
The defendant refused to execute the lease, but 
paid rent according to the stipulated price until 
May, 1880, when he quit possession. 
of that month plaintiff commenced an action for 
specific performance. On a review of all the circum- 
stances the court held that the plaintiff was not 
guilty of such a degree of laches as would defeat her 
action. 


Railway Company vs. Levy, decided lately by the 
Texas Supreme Court, was brought under singular 
circumstances, It appeared that the appellee’s son, 
being at a distance from home and in great need of 
money, delivered to the appellant for transmission 
to appellee a telegram setting forth his need and 
the fact that his wife and child were dead, and re- 
questing appellee to come immediately to his assist- 
ance. 
gram, in consequence of which appellee's son was 
put to great inconvenience and distress. 
pellee, upon this state of facts, brought suit against 
the company for damages for the disappointment 
and grief suffered by him in consequence of the 
delay in the delivery of his son's telegram. The 
appellee recovered judgment in the trial court. 
This, however, was reversed on appeal by the Su- 
preme Court, which held that mental suffering alone 
does not constitute such character of injury as will 
entitle a person to damages in an action against a 
telegraph company based on negligence in not de- 
livering a telegram. 


of custom or usage may be- admitted in aid of the 
interpretation of a written instrument was under 
consideration in the case of Maud et al. vs. Trail 
et al., decided by the Indiana Supreme Court on 
September 20. It appeared that the appellees bought 
of appellant five cars of wheat, of which appellant 
failed to deliver four, whereupon the appellees 
brought suit for damages, 
by telegram. The appellants telegraphed to the 
appellees as follows: ‘‘ Terre Haute, Ind., Septem- 
berg, 1879. To Trail & Gambril, Baltimore. Will 
sell you five cars No. 2 red September at gec. here. 
Signed J. W. Maud.” 


appellees averred that it was a long-standing cus- 
tom in Indiana for the seller to obtain cars and 
deliver the wheat on the track of the railroad com- 
pany, to receive from the company a bill of lading 


accommodation makers for the purpose of a 
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The court 


In the case of Seaman vs. Aschermann, recently 


The defendant went into possession on that 


On the 18th 


The case of The Gulf, Western Texas & Pacific 


A delay occurred in the delivery of the tele- 


The ap- 


The question as to the extent to which evidence 


The contract was made 


To this appellees replied : 


‘““We accept your offer of five cars at g2c.'" The 


to the point of destination, and to attach a draft or 
drafts to such bill of lading, drawn by the con- 
signors on the consignee, payable at sight, aad that 
the contract was made in reference to such custom. 
It was urged on the other side that the complaint 
did not aver that the appellees were ready to pay 
for the wheat at Terre Haute; that that was the 
point where the contract called for delivery and 
payment, and that the provisions of the contract 
could not be varied by custom. The Supreme 
Court, in affirming the judgment of the court below 
in favor of appellees, held that as the contract con- 
tained no express stipulation that the money was to 
be paid in Terre Haute, in the absence of such 
stipulation custom might fix the place of payment 
at Baltimore, and that it was proper to interpret the 
contract in the light of such custom. In support of 
their position, the court cited the well-settled rule of 
evidence that while a custom cannot prevail where 
it has the effect of changing or modifying a con- 
tract, it may be resorted to where there is no ex- 
press stipulation to the contrary, for the purpose of 
explaining that which is not expressed. 





The cases of Williams vs. The Western Union 
Telegraph Company and of Hatch vs. The Same, 
decided by the New York Court of Appeals on the 
ad inst., were suits originally brought in the New 
York Superior Court by the respondents, stock- 
holders in the Western Union Company, to prevent 
the consolidation with that corporation of the Amer- 
ican Union and the Atlantic & Pacific Telegraph 
companies, and to restrain the company from 
issuing $38,926,590 of stock, $23,400,000 of which 


was to be in payment of the stock and franchises of 


the other two companies, and $15,526,590 of which 
was to be distributed among the stockholders of the 
Western Union Company. 
leged that the contract of purchase and the contem- 
plated issue of stock were fraudulent; that the 
property and franchises of the American Union and 
the Atlantic & Pacific Telegraph companies were 
not altogether worth more than one-third of the 
stock to be issued therefor, and that the Western 
Union Telegraph Company did not have surplus 
property over and above its capital stock sufficient 
to represent the stock dividend of $15,526,590. The 
facts in dispute were found in favor of the company 
by the trial judge, who refused to find the fraud and 
conspiracy alleged, and who held as matter of law 
that the purchase by the Western Union Company 
of the property, privileges and franchises of the 
other companies was valid and lawful according to 
the laws of the state of New York. 
that the stock dividend of the Western Union Tele- 
graph Company was not a division, withdrawal or 
payment to its stockholders, or any of them, of any 
part of the capital stock of the company, and that it 
was a proper and lawful exercise of the power of the 
corporation to issue to its stcckholders certificates 
which afford evidence of the investment, with the 
consent of its stockholders, of its surplus earnings 
in property necessary and useful in and about the 
transaction of its business; that the agreement had 
so far been executed; that no stockholder of the 
Western Union Telegraph Company had any 
right to bring an action to testrain their com- 
plete execution, and that the plaintiff had not 
sustained and was not likely to sustain any in- 
jury from the execution of the agreements, and 
had no right to restrain their execution. 
judgment entered at Special Term was upon ap- 
peal reversed at the General Term, on questions 
of law only. 
reverses the decision of the General Term and sus- 
tains the opinion of the trial judge. 
holds that ample authority for the increase of the 
capital stock of the Western Union Company is 
furnished by chapter 317 of the laws of 1875, which 
is an amendment of the general act of 1848. 
act provides that ‘‘it shall be lawful for any asso- 
ciation of persons organized under this act by 
their articles of association to provide for any in- 
crease of their capital and the number of shares of 
the capital stock of the association,’’ or, if the cor- 
poration shall have omitted to provide for such 
increase in its articles of association, an increase 
may be lawfully made after compliance with certain 
conditions laid down in the act. 
that it might be that a distribution of stock gra- 
tuitously to the stockholders of a company based 
upon no value—a ‘‘ watering’ of stocks—would be 
condemned by the law, but that when stock has 
been lawfully created and is held by a corporation 
then a stock dividend may be made, provided that 
the stock always represents property. The dividend 
largely increased the capital stock of the company, 
but that, in the view of the court, was not against 
the policy of the laws of the state, since it was ex- 
pressly permitted by them. The court lays down 
the proposition that, under the laws of the state of 
New York, the questions as to when a corporation 
has a surplus whether a dividend shall be made, 
and if made, how much it shall be and when and 
where it shall be payable, rest in the fair and 
honest discretion of the directors, uncontrolled by 
the courts. 


last, states that 15,000 steel and iron workers em- 
ployed in Glamorganshire county (Wales) and in 
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cashier. The Oskaloosa (lowa) National Bank has 
elected W. H. Seevers president in place of N. E. 
Cutts. The First National Bank of Winsted, 
Conn., has elected D. Strong president in place of 
E. E. Gilman. J. B. Williams, president of the 
First National Bank of Ithaca, N. Y., is dead. 


The respondents al- 





Last winter some interest was manifested in the 
noticeably increasing importations at New York of 
eggs from Germany, Denmark, Belgium and Italy. 
It is stated that two houses here are engaged in the 
trade. ‘The eggs cost about 7 @8c. per dozen on the 
other side, and about soc. per barrel for freight to 
New York, an added cost (with 70 dozen eggs ina 
barrel) which permits a fair profit after arrival here. 
This trade is, of course, practicable only in the 
winter. Arrivals are placed in cold storage, and as 
the eggs will stand two months of cold weather 
without serious deterioration, the project is said to 
work well. The loss from breakage is said to aver- 
age less than on consignments from Chicago. The 
outlook is for increasing importations of eggs this 
winter. 


He held, further, 


France is using more fuel than is produced there, 
and, as a result, since 1872 the French importations 
of coal have been steadily increasing and her ex- 
ports of the same have been falling away. The 
production of coal, anthracite and lignite, in France 
in 1881 was 19,766,000 tons (about equal to our pro- 
duction of anthracite in Pennsylvania during the 
first eight months of 1883), an increase of but 582,- 
ooo tons over the production in 1880. But two 
districts in France increased their output, while all 
the smaller ones produced less. The import of fuel 
into France for 1881 was 10,22T,o00 tons, of which 
5,396,000 came from Belgium, 3,569,000 from Eng- 
land, and 1,255 from Germany. The exports of 
coal were 603,000 tons in 1880, and 601,900 in 1881. 
The peat fuel industry is also on the decrease, for 
in 1872 the working of peat bogs amounted to 
325,000 tons, and in 1881 to but 233,000. Peat is, 
however, still largely used, there being upward of 
1,073 known peat beds in France, on which are 8,400 
separate workings, employing about 26,000 hands. 


The 


The decision of thé Court of Appeals 


The court 


This SS ee 
The London Ladsour News of September 1g, in 


repeating its oft-printed remark that labor is still in 
an unsettled condition, explains it by saying that 
no sooner is one strike arranged than another 
springs up. The North Staffordshire colliers’ strike 
had been practically ended, but the miners in York- 
shire were agitating with a view to demand increased 
wages, and decided to hold a conference this month 
at Manchester in order to secure the codperation of 
Derbyshire, Lancashire, Staffordshire and other 
counties in the same way as last year. The Lan- 
cashire weavers’ strike then showed no signs of ter- 
mination, but it was much to be desired that the 
judicious plan suggested at the Trades Congress 
of arbitration might be adopted. The contents of 
a recent cable dispatch, mentioned elsewhere in 
this column, corroborate the statement as to the 
succession of strikes. Building and railway opera- 
tions continued active, and coal prices were stifien- 
ing in anticipation of the winter demand. Ship- 
building was active, except at Sunderland, where 
the engineers’ strike was a disturbing element. 
Some improvement was noted at various textile 
centers. Hop-picking was active. Emigration to 
the colonies was brisk. The ‘‘state-aid to emigra- 
tion’ project was meeting with disfavor. 


The court said 





The Maryland Oyster Commission appointed 
under joint resolution of the last General Assembly, 
as composed of Prof. W. K. Brooks, Capt. James 
L. Waddell and Hon. William H. Legg, recently 
held a conference at Johns Hopkins University. 
The subject of districting the bay was first discussed, 
the object being the protection of its oyster beds 
with as little restriction as possible upon its present 
yield» Many of the plans suggested to the commis- 
sion are impracticable, for the reason that, though 
they might result in future improvement, they would 
kill the oyster business for the present. The tm- 
portant point made by the commission is that the 
plan must not interfere with the oyster beds. It is 
also proposed, in order to improve the oyster pro- 
duction, that a portion of the bottom of the bay be 
improved by dressing it with oyster shells. This 
will give the spat something to clutch as it drifts 
over the bottom and secure a lodgment of young 
oysters. While there may be some who will com- 
plain at being excluded from dredging in the nar- 
row strips, the greatest good is expected to result 
to the greatest number in the end. The results of 
a series of examinations of the oyster beds is re- 
ported to have shown conclusively that while the 
oysters are growing scarce the labor required to 
capture them is growing greater as the number of 
dead shells which must be handled for each bushel 
of oysters is increasing. 








BUSINESS NOTES. 
Acable dispatch from London, dated Tuesday 


Monmouthshire (England) have struck against the 
ro per cent. reduction in wages. The employers 
claim that both English and American competition 
compel them to either close their works or reduce 
wages. 


The total number of failures in the United King- 
dom and Ireland reported to Kemp's Mercantile 
Gazette during the week ending September 15 was 
187, against 177 in the corresponding week in 1882 
and 194 in the like week in 188z. The total for 
England and Wales was 158, against 166 and 172 
respectively in the weeks mentioned in 1882 and 
1381. For Scotland it was 25, against 9 and 13, and 
for Ireland 4, against 2 and 9. 








The following national banks have been organ- 
ized: The State National Bank of Denison, Tex. ; 
capital $100,000; Jesse Newport Johnson president; 
Wilmot Saeger cashier. The First National Bank 
of North Bend, Neb.; capital $50,000; James Sloss 
president; George C. Hickok cashier. The Jones 
National Bank of Seward, Neb.; capital $50,000; 
Claudius Jones president ; Edward O'Keefe acting 
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cause, 
THE LOANAND INVESTMENT MARKETS. 


The week in Wall street has been quite as lively 
as last, and the movements of the market have been 
rather violent. The rally which was spoken of last 
week lasted till Friday, on the afternoon of which 
day there were decided symptoms of decline, and 
this was continued on Saturday, but on that day 
most of the brokers and operators left early to attend 
the great trotting race, and the market became 
quite stagnant in consequence. It might seem 
strange that they should go away in such ex- 
citing times, but they did, and business dropped 
with their departure. It is a supposable case, 
however, that such of the leading operators 
who went away left orders with their corps of 
faithful brokers which amply guarded against any 
sudden movements one way or the other in the 
market. On Monday there was some improve- 
ment in prices, but not much. It was a waiting 
day. The Court of Appeals was to hand down 
decisions next day, and among them was to be 
the famous Western Union case respecting the 
legality of the $15,000,000 issue of stock. The 
stock market waited for it. None of the lead- 
ing operators seemed willing to make a move 
until it should be known how the decision was 
to be. Uncertainty about a matter like that 
would naturally have a paralyzing effect on busi- 
ness; for, until the leaders knew where they stood 
in respect to such a stock as Western Union, 
they would do nothing. An indefinable feeling had 
spread that the decision was to be favorable, and 
the stock crept up through the day a few fractions, 
but it was more the firmness with which the other 
Gould stocks were held which inspired the thought 
that Mr. Gould had scored another legal victory. 
After the market had closed it was rumored, in a 
very decided way, that the decision would be in favor 
of the company. At the Windsor Hotel that night the 
rumor had taxen such solid shape that % per cent 
above the closing market price of the stock was bid 
forit. Next morning (Tuesday) soon after the market 
opened, the news was wired from Albany that the 
decision had been handed down, and was in favor 
of the company on every point in dispute. There- 
upon there was a rush of buying orders for Western 
Union which seemed to come from all parts of the 
room at once. The stock rose a fraction over r per 
cent. under the stimulus. Then it stopped. Soon 
it began to recede slowly by fractions, and then the 
trading in it appeared to die out altogether. 
Never was there a more complete disappointment. 
Seldom, if ever, has there been scen in Wall street 
a flatter failure than this long expected and much 
debated decision. Its effect on the stock was prac- 
tically zz/. The buying orders forthe stock which 
appeared simultaneously with the announcement of 
the decision seemed to be the only buying orders 
on the floor. When they were exhausted there 
seemed to be no one wanting to curchase, and for 
the rest of the week Western Union remained flat. 
The leading bear operators let it alone; it was 
maintained by the usual supporting orders, and 
even the room traders seemed disinclined to 
have anything to do with it. Of course a 
great many people who had the stock and 
were looking anxiously for a chance to sell out 
at a profit were deeply disappointed. They were 
assured from the Gould headquarters that the 
reason why the stock was noi advanced was that 
such a circumstance would reflect on the Court of 
Appeals. If they would wait, they would see it 
advanced. A better reason for the failure of Mr. 
Gould to put up the price is that at this time and in 
this market it is quite impossible for him, but he is 
negotiating a sale of a block to an English syndi- 
cate and is trying to get it listed on the London 
Stock Exchange. ‘‘ All obstacles,”’ it is announced, 
“are now removed to its listing,” by the Court of 
Appeals decision, ‘‘and Mr, Field (son of Cyrus 
W.) will sail for New York to-day.” He has been 
over there, it is supposed, negotiating the business. 
When Mr. Gould gets relieved of part of his now 
too heavy burden of the stock he may be able to lift 
the price of the remainder. 

The feeling of the leading bear operators about 
the matter was decided. As long as they knew the 
situation they had no doubts. One of the most 
active of them said, ‘‘ The decision is in tavor of the 
company. Now the market's a sale.’’ On that 
theory they proceeded, and the event certainly jus- 
tified the prediction. They left the Gould stocks 
proper severely alone, and attacked with savage 
vigor the Vanderbilt stocks and the unfortunate 
Villard properties. From Tuesday afternoon till 


his 


the result doubtful. 


ex-Vanderbilts. 


their own purposes. 


current production. 


wanted it. 
night and day. 


tations yesterday were: 
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Sept, 22. 

Thursday afternoon these stocks were unmercifully Eevee MOSS cM tare 
ey ok Se dae baie I oo a Ce 55,300,300 

battered down, and as they sank long stock con- Legal-tenders. ; 050,400 
- eposits...... ++ 318,013,400 

stantly came upon the market from the uncovering | Circulation ......) “15,40 ee 


iron and could not get it. 


S. 48 1907, coupon............ 


and 


the 


of stop orders and the exhaustion of margins. Good 
investment stocks were on the decline from this 
It was said that a prominent western 
capitalist, who had had a large line of stocks, 
had been hit so badly that he had to throw 
holdings on the market, 
decline of Pullman Palace Car stock pointed to 
the person and seemed to confirm the rumor. It 
was also said that two other capitalists were in deep 
water and having a hard time to pull through, with 
They were all hit in the same 
way—the terrible drop in the Villard stocks, which 
had inflicted on them the most severe losses. 
Vanderbilt family were reported to have finally 
dropped their holdings of stocks, with more or less 
loss, and the street is now calling those stocks the 
Thursday afternoon, in the last 
hour, there was a sharp rally under the free cover- 
ing of shorts, and rumors were out everywhere that 
Mr, Gould had come to the assistance of Mr, 
Villard, that a plan for helping the Northern 
Pacific Company had been perfected with the aid 
of Messrs. Drexel, Morgan & Co. and August 
Belmont & Co., and that a new blanket mortgage 
on the whole property of the company, to the 
amount of $75,000,000, would be issued. 
expected that there would be a general advance of 
prices yesterday, but it unfortunately happened that 
the coal stocks developed a sudden weakness, and 
this hurt so badly that there was no rally beyond 
what it was evident the bear operators allowed for 


severe 


The 


It was 


It is needless to say that the condition of things 
in the street has been one of utter demoralization, 
and discussion of causes has naturally been rife, 
One of the large commission houses, which sends 
out a daily circular letter, puts the matter in a shape 
worth quoting. After speaking of the mere surface 
fluctuations in the market, it discusses that tide in 
speculation which ebbs and flows through years, 
and whose movements are quite irresistible, It 
illustrates the causes thus: ‘In 1872 John Smith, 
iron-maker, reported business booming. He owed 
a good deal, but was making money. In 1874 he 
was piling up iron on a declining market. In 1875 
he sold stocks and bonds at a sacrifice and put the 
proceeds in his business. 


In 1876 his mill shut 


Sept. 29. 
$329,964,coo 
55,324,400 
24,077,300 
314,107,509 
15,198,500 


down and he just escaped bankruptcy. Iron sold 
below the cost of manufacture. 
1878 consumption used up old stocks and overtook 
Presently somebody wanted 
Then everybody 
In 1879 John Smith ran his mill 
In 1880 he built a new mill. 
invested his profits in Lake Shore and bought Den- 
ver for a speculation. He sold his Denver last year 
and his Lake Shore last week. His mills barely 
pay expenses; still production is in excess of de- 
mand. This is one case. Multiply it by hundreds 
and the product by every leading industry, and the 
result shows why stocks were low in 1878, high in 
1880, and why they tend downward in 1883.” When 
a large commission house, which makes its money 
on the public buying, feels compelled to talk thus 
plainly, it may be understood how the case stands 
in Wall street in these times. 

The deadness of public speculation in all depart- 
ments, stocks, grain, provisions and cotton, and the 
prevailing distrust of people who have money to 
invest it, contributes to keep the loan market in its 
quite phenomenal condition of ease for this time of 
the year, for call loan rates have barely risen at any 
time this week, when money is moving oft west and 
south, to as high as 4 per cent., while the average 
rate has been 2% to 3 per cent. 
a ‘‘ squeeze"’ in money at this time the stock market 
would have been more demoralized than it has 
been. Exchange rates have at last declined, as 
they should at this time, and the posted rates are 
now $4.8214 and $4.85. The decline has been due 
to limited demands from importers and the making 
of exchange against cotton shipments. There are 
next to no grain bills in the market, in consequence 
of the stagnant condition of our grain export trade. 
Governments are quiet and firm. The closing quo- 


During 1877 and 


He 


If there had been 
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Ily 114% 
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The bank statement of Saturday last showed a 
large movement of money to the interior. The sur- 
plus reserve was reduced $1,032,525, leaving it at 
$874,825 above the 25 per cent. line. This will 
probably have disappeared this week. The follow- 
ing are the comparative totals of the statements of 
September 22 and September 29: 


Differences. 
Dec. $1,937,900 
Dec. 35,9c0 
Dec. 1,973, 1co 
Dec. 3,905,900 
Dec, 209,8c0 


Tffe proportion of total reserve to liabilities is 
now 25.28, against 24.75 per cent. at the same date 


of 1882. 
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From New Orleans, La.: Money is firm, call loans 


bringing 8 per cent. Securities are fairly main- 


tained. 





THE FOLLOWING WERE THE CLOSING 
TIONS FOR STOCKS ON THE DATES NAM 


TRUNK LINES, WITH THEIR CONNECTIONS. 





Oct. 6, 

1882. 

New York Central.) 2.0 score__ eet 1324 

Controlled ( Lake Shore............ ITI¥@ 

but mot + Michigan Central..... 96% 

leased. (Canada Southern...... 63146 

New York, Lake Erie & Western.... 41% 
New York, L, E, & Western pref.... oS 
Pennsylvania Central pes S50)sceeaae Be 

AGEs (Ce seeaaecemcne 14 


Leased, ‘ Marietta & Cin. 1st pref.. 
Marietta & Cin. 2d pref... 
Leased.—Ohio & Mississippi........ 
Ohio & Mississippi pref. . 


1883, 


UOTA- 
D: 


Sept. 28, Oct. 5, 


i 

11g 
a 
527% 
30% 


503% 
24 


29 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 


Chicago, Burlington & Quiney.... ... 13014 








Chicago, Rock Island & Pacific.. 133 
[llinois Central... Wineincolor 1391 
Leased,—Chic., ouis& N.O,.. 75 
Chicago’ @ Altonsicc acces 13914 

Chicago, Milwaukee & St. Paul...... 108 
Chicago, Milwaukee & St. Paul pref.. 122% 
Chicago & Northwest..........ses00- 143 
Chicago & Northwest pref........... 16314 


St. Paul @iOmahai-n <atcomenapueeee 50 
St, Pau)\& Omaha prefs. .cccccsceet 
St. Paul & Manitoba................- 


1254 
122'4 
129 
80 
13214 
1025 
artes 
12 
146 
40% 
10214 
10914 


124% 
120 
128 
81% 
132 
1014 
116% 
12134 
142% 


SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 






SOUTHWESTERNS, 
Wabash, St. Louis & Pacific......... 5% 
Wabash, St. Louis & Pacific pref.... % 
Missouri Paciic. orcad sancesseesmnen 100g 
Leased.—Missouri, Kansas & Tex.. 36! 
St. Louis & San Francisco......,.... 3 
St. Louis & San Francisco pref...... 28% 
St. Louis & San Francisco rst pref... 94 
Texas; Pacincl...- Satoatodeane mc 0k 44% 
PACIFIC ROADS. 
Won Paci sonesianaun- deck cea ies y 1055 
Central Pacihiect jc.:annocuscenn tae = 
Northern Pacific.... 4814 
Northern Pacific pref........ 04% 
Oregon Railway & Navigation.. 


Oregon Transcontinental............ 


SOUTHERN ROADS, 
Louisville & Nashville....... eniarsi sik Ae 55i6 








Leased.—Nash., Chat. & St. Louis. . 504 
Richmond & Danville z 8444 
Norfolk & Western..... Ne 
Norfolk & Western pref...... i 56 
East Tennessee, Virginia & Ga....... 23 
East Tennessee, Virginia & Ga, pref. 165% 
Mobile & Ohio............. aWismiar'aiele 2044 
Memphis & Charleston....... ...... 53 

COAL ROADS. 
Delaware, Lackawanna & Western.. 135 

Leased.—Morris & Essex .....,.... 124 
New Jersey Central. sivcnccckce on 73% 
Delaware & Hudsun...... ‘ 112 
Phijadelphia & Reading..... Bas 63% 


ELEVATED SYSTEM OF NEW YORK. 


Manhattan......... Fatls Skfoiceea nesses 5I 
Manhattan rst pref... 







New York Elevated. Too 
Metropolitan 3 32. adie mcatteee 89 
MISCELLANEOUS, 

Chesapeake & Ohio........2s0e0s005 25% 
Chesapeake & Ohio rst pref......... 3 
Chesapeake & Ohio 2d pref......... 23 
Denver & Rio Grande......... : 53% 
Hannibal & St. Joseph........ 4 
Hannibal & St. Joseph pref... 84 
New York, Chicago & St. Loui 14% 
New York, Chicago & St. Louis 31% 
New York, Ontario & Western. 5 26'4 
Toledo, Delphos & Burlington........ 14 


20% 
3334 
7 

26 


TELEGRAPH, EXPRESS AND OTHER STOCKS. 


Western Miniow -taepeeacmme ct yccnicnan 








Express—Adamsy «sucess aacmocneracine 138 
American ..... sive 5 
United States.. 69 
Wells, Fargo 


Pacihe Mail. 4 Pidcersskea ties 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 


New York Central— 
Ist gor mane Os CL Beet ee See te ea 
N.Y. C. & H. R. rst Coup. 7's 1903.. 3 
N. Y.C. & H. R. 1st Reg. 7’s 1903.... sige 
Can. South 1st Int. Guar'd 5’s 1900......... 
Lake Shore & Michigan Southern— 
Cons; 'Coup. 1Sb'7'8 1G00s.wartcaces eae ones 
Cons; Repu -r5t.1000.2-e-heet ele ee 
Cons; Coup..2d'7!s\tgotcateccden ieesa tne 
Cons. Reg’d 2d 1903..... ........ aieene see ene 
Michigan Central— 
Gonsol!7's: 1GG0N vesr ans sncawe anata eae 
Coupon:s’s xqar\ic.boeneen ponte 
Registered 5’s 1931 
New York, Lake Erie & Western— 
Erie rst Mort. Extended bey Beene cr see 
Erie 2d Mort. Extended B’S-TOXO) snee niece 
Erie 4th Mort. Extended s's EQ20s08 ceueeee 
Erie sth Mort, Extended 7’s 1888............ 
Erie rst Con, Gold 7's 1920..........0202.. Sn 
Ene 1st Con. F’d Coup. 7's 1920............. 
Erie Reorg’n rst lien €'s 1908.......-..... .. 
Long Dock Bords 7’s 1893...-....-......... 
Buff., N. Y. & Erie 1st 7’s 1916........-..... 
N.Y.,L.E.& W.new 2d Con. 6's 1969... 
N.Y.L.E.&W.2dCon. F.Cou.s's1969 
Pennsylvana Railroad Company— 
Pa. Co's Guar. 4%’s ist Coup: 1925 250% 
Pa. Co’s Guar. 4%’s Ist Ree. 1928s 258, 
Ritts,, Bre Wee Corst-9'a tor2tssch.eseceene 
Pitts., Ft. W;.&'C. 20'7's 16a sco ssniseecn ook 
Pitts., Ft. W. & C. 3d 7’s Io12...... 
Clev. & Pitts, Cons. S. F. 7's 1900 
Clev. & Pitts. 4th Cons.S. I’, 6’s 1892... 
Col., C. & Ind. C, 1st Cons. 7's 1908 
Col., C. & Ind. C. 2d Cons. 7's 1909.......... 


WESTERN SYSTEMS, 


















Chicago & Alton— 
ist Mortpage 7'S 1893....cccs.cvcecccae Ee AR 
Sinking Fund bs 1903 ayer oo 
Louis & Mo. Riv. ist Mort, 7's 1900 
Lovis & Mo. Riv. 2d Mort. 7's 1g00. ‘ 
St. Louis, Jack. & C. 1st 7’s WOE vsishwneseree 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7's HOCS oe cian Sivtg oe 
Sinking Furd 5's rgor 
lowa Division 4’s 191 
Chicago, Rock Island 
Coupon G's"1917,..chanrsnocee anne soN aes 
Keokuk & Des M. 1st Mort. 5's AQ29 re cistarats : 
Chicago, Milwaukee & St. Paul— 
Ist Mortgage 8’s Pac. Div. 1898............. 
2d Mortgage 7's 3-10 Pac. Div. 1898.. 
Consolicated 7's 1905.........+. as 
1st Mort.So Minn. Div. 6’s 1909........ ' 
ast Mort. Chic, & Pac. Div. 5°s 192r... ...... 











Sept, 28. 
Ic! 


204% 
3: 
96% 


118 

123 
80 

1064 
51% 


Oct. 5 
1059 
130% 
13034 
12 
122hy 
121 


124% 
104% 


- a | ia ae | 


Chicago & Northwestern— 
Consols Gold Coupons 7's 1902...... 
Sinking Fund 6's 1879-1929...... 
Sinking Fund s's_187q-1929..... 

Chicago, St. Paul, Min. & Omaha. 
Consolidated 6's ei site Seay tf 
Chic., St. Paul & Min. rst 6's 191 
St. Paul & Sioux City rst 6's r919.. 

Tlinois Central— 

Chic., St, L. & N. Or. Gold 5's 1951 
Cedar Falls & Min. rst fs 19C7.... 
Springfield Div. Coup, 6's 18 
Midale Div. Reg. ¢’s 1921... 

St. Paul, Minn. & Manitoba 










SOUTHWESTERNS, 
Wabash, St. Louis & Pacific— 
General Mortgage 6's 1920 
Chicago Division 5's 1910. 
Havana Division 6's 1910.........++seeeeeees 
Toledo, Peoria & W’n Ist 7's 1917....+-2.0++ 
Wabash R. Mort. 7’s, 1879-1909............. 
Omaha Diy. 1st 7's 1919..... ois a eetainie eateries 
Equipment Bonds 7’s 1883,..... .-. .. ne ene 
Missouri Pacific— 
First. Consols'6's/t920s..4 9s ccmekeaeuineteet 5 
Miss. Pac. 3d Mort. 7’s 1 
Pac, R. of Mo. tst 0’s 1888. 
Pac. R, of Mo, 2d 7's 189r.. 
Iron Mountain Gen’! Con. 5's 
Missouri, Kansas & Texas— 
General '‘Consols 6's: 1690:<:0 01.0004 se seer 
Consolidated 7’s 1904-5-6. ....... 














Consolicated 2d Mort. Income torr...... ae 
Texas & Pacthe— 


First: Mort. 6'5:1005.). 2a... «wea eb ote aoe eeae 
Consoli¢ated 6’s 1905....... E 
Income & Land Grant reg. 7's ' 
ist Rio Grande Div. 6’s 1930........-.-+0000+ 

St. Louis & San Francisco— 
2d 6’s Class A 1906 
3-6’s Class.© 1906) ...5.:s0issle ais 
3-6\5:Class: B: 1906... cacsee cence ae 
ist.6's' Pierce C. & Obhinn.seaeceeee 






PACIFIC ROADS, 
Union Pacific— 
Union Pacific rst 6’s 1896-9 
Union Pacific L’d G’ts 7's 188: 
Union Pacific Sinking F’d 8s 1893 
Union Pacific Regist'd 8’s 1893...... hostnames 
Union Pacific Collat’] Trust 6s 1908......... 
Kansas Pacific 1st 6’s 1895 Borer Paces aero 
Kansas Pacific 1st 6’s 1896............ Segoe 
Kansas Den. Diy. 6’s Ass'd 1899...........- 
Kansas Ist Consol 6's 1919....0.2+seeeeeeees 
Cent. B’ch U. P. F'd Coup. 7's 1895......... 
Atch n, Col. & Pac. 1st 6’s 1905.......+..005 
Atch. Jew’l Co, & W. 1st 6's 1905........ ae 
Oregon Short Line rst 6’s 1922....... eienaiprave 
Utah South'n Gen’l M. 7's 1009,.......2. 2+ 
Utah South’n Extens’n 1st 7’s 1909...... ... 
Central Pacific— 

Central Pac. Gold B. 6’s 1895-8.............- 
Central San Joaq’n B’h 6's 1400............. 
Central Cal. & Or’g'n 1st 6's 1888........... 
Central State Aid B’s 7’s 1884 
Central Land Grant 6’s 1899.. 
Western Pacific B’ds 6's 1 








South’n Pac. of Cal. 1st 6's 1905-6..........+ 
Northern Pacific— 
Gen Land Grant rst Coup. 6's 1921........ O 
Gen, Land Grant ist 6’s reg'd..........0.000 


SOUTHERN ROADS. 
Louisville & Nashville— 
Consol; 71S: 1808.» oss. sheep steea tence ene 
2d M. 7’s Gold 1883... : 
Cecilian B’ch 7's 1907..... 
N. O. & Mob. tst 6’s 1930... 
E. H, & Nash. rst 6’s 1919... 
Gen’! Mge 6’s 1930......... on 
St. Louis Div. rst 6's 1921....... 
St. Louis Div, 2d 3’s 1980..... 
Nash. & Dec. Ist 7’s 1900..... ; 
Louisville, Cin. & Lex. 6’S 1931.......00+000- 
East Tennessee, Virginia & Georgia— 
First Mortgage 7's 1 
First Consolidated 5's 1930 
Divisional 5's 1930......... 
Norfolk & Western— 
Gen'l Mae 6's 193... cn .scceeeee ete are 
Richmond & Danville— 
Consolidated Gen. 6’s IQIS,......--2+-+seceee 
Debenture 6'S:1927:\.007. ssc ooee eee eee 
South Carolina Railway— 
ist Mortgage '6's\1920.... ¢s0=. sehen ee 
2d Mortgage 6’s 1931.......... ain eee ee 
















COAL ROADS. 
New pend regres 
tst Mortgage 7’s 1 Boone. Sees 
1st Consolidated 7's Assented 1899........ oe 
Convertible 7’s Assented 
Adjustment.7's 1903. ~....-.ace seas ee . 
Lehigh & Wilks. Con. Assented 1910......... 
Am. Dock & Imp. Co. 5's 1921...--.ssec-s0- 
Delaware, Lackawanna & Western— 
General a 91S TOOT icuastaltenpieeente 
Syracuse, B, & N. Y. 1st 7’s 1906,...... Aeon, 
Morris'& Essex 1st 9's 1914...5.20-. 508 geen 
Morris & Essex 2d 7’s 1891........+. 
Morris & Es. 1st Consols gd. 7’s. 1915... 
Delaware & Hudson Canal— 
ist Mortgage 7’s 1884... 
Ist piostaase T'S TEQU cata 
1st Penn. Div. Coup. 7’s 1917 
Alb. & Susq. 1st Con, gu’d7’s 
Ren. & Sar, 1st Coup. 7’s 1921. 
Philadelphia & Reading— 
Consolicared Coupon 6s 1911.. 
Consolidated Registered 6's 191 
Consolidated Coupon 7's 1grr.. 
Consolidated Registered 7’s ror 
Imp’t Mortgage Coup. 6’s 1897. 
General Mortgage Coup. 6's 1908. 
General Mortgage Coup. 7's 1908. 
Income Mortgage Cou . 7's 1896 

















Debenture Coup. 6's 1 ion : 
Debenture Convert. 7’s 703 Mrcecsiee Ppieerecnie 
ELEVATED ROADS, 
Metropolitan rst 6's 1908.......... seine eae 
Metropolitan 2d 6's 1899... - 


New York 1st'7's 1906.5... srsds deane eee 


INCOME BONDS, 


115% 
113% 
1084 


lo 


7e 
7548 
104% 


Interest payable if earned, and not to be accumulative, 


Allegany Central Income 1912 ....... 
Atlantic & Pacific Income toro ...... 
Central R. New Jersey Inc. Bonds i9c8 
Col., Chic. & Ind. C’l Inc. 7's 1890..... 
C,, St. P'1& M. L'a Gr't Inc. 6's 1898. 
Chicago & Eastern III, Income 1907... 
Des Moines & Ft. D. 1st Inc. 6's 1905 

Het., Mack. & Marquette Inc. to2r.. 
East Tein., Va. & Ga. Inc 6's 1931 
G, Bay, W. & St. Paul 2d Ine. IQII 

Ind., Bl’n & W’n Incomes ror9...... 
Ind., BI’n & W’n Consol Ine. 6’s 192) 
Ina’s, Decatur & Sp’d 2d Inc. 1906........... 

Ind’s, Decatur & Sp'd Trust Co. Cert’s...... 2 
Int. & Gt. N'n 2d Income 1909........+..--... 
Int. & G’t_N’n 2d Assented 6’s TOOQ! irae arte 
Lehigh & W. Barre Coal Co 1888......... a5 
Lehigh & W, Barre Small Bonds 1888 ......_. 
Lake Erie & W'n Income 7’s T8099 hivien. s waatang 
Lake Erie & Sandusky Div. Inc. 1920.. 
Lafayette, Bl’n & Mun. Inc. 71S 1800 ieee wee 
Mil., L. Shore & Western Incomes ........... 
Mobile & O. 1st Preterred Debentures...... 
Mobile & O. 26 Preferred Debentures ..... 
N. Y., Lake Erie & W’n Inc. 6's 1977 
N. Y., Pern. & O. 1st Inc. Acc. 7' 
Ohio Central Incomes 1920.... ....- , 
Ohio Central Min’! Div. Inc. 7’s 1921. ‘ 
Ohio Southern 2d Income 6's IQ2I weevccccecce 




























































































COMMERCIAL. 





SUMMARY. 


[he general trade situation is less animated. At 
ome western centers, as reported by special tele- 
rams to BRADSTREET'S, the rush of orders has 
ieted, and a more moderate but satisfactory 
volume of trade has taken its place. At eastern 
ies, particularly New York, Boston and Phila- 
phia, the somewhat unexpected vigor of the 
il movement has given place to transactions 
wolving less activity on the part of jobbers 
nd commission agents in dry goods, boots 
nd shoes, and other leading lines. Special ad- 
ices from over fifty cities as to the progress of 
uilding operations leaves no doubt that the invest- 
ent in real estate and new buildings during the 
past eight months, as a whole, has seldom, if ever, 
een excelled. The price of wheat has gone off 
about 3c. per bushel as compared with Friday 
t’s closing price of last week, the result of an 
asing visible supply, excessive stocks abroad 
lack of export demand. Indian corn is about 
¢. per bushel lower on the week, largely due to 
e efforts of the short interest. Some considerable 
pments abroad have been made, and a relatively 
sreater export demand exists for it than for wheat. 
Provisions have been dull and lower, but a sudden 
idvance at the west yesterday ran prices of lard in 
his market up about 20 points as compared with 
‘riday's closing figure of last week. The anthracite 
market is somewhat demoralized, owing to the 
sported cut in prices by the Delaware & Hudson 
‘anal Company. General reports place this re- 
luction in stove sizes at 5oc. perton. The com- 
y deny it, but admit acut of 15c. per ton, and 
m it is in order to work off a lot of surplus coal 
which has accumulated at tide-water, owing to in- 
ability to procure cars tocarryitwest. Well-informed 
members of the trade declare that the cut amounts 
fo 27¢. per ton, and is made to induce Mr. Gowen 
© consent to the output of coal being reduced. 
| This the company named denies. The iron market 
is dull at the reduction of $1 per ton for No. 1 pig 
‘without new business. Ocean freights are dull. 
Scarcity of desirable tonnage keeps charters firm. 
| Petroleum tends lower as the new production, 
shown by the monthly report of operations as well 
as by the new wells which have come in this 
ek, rather ofiset the bullish character of the 
e-line companies’ reports for September, 
fhe consumptive demand for wool has continued 
food, though not so active as in the closing weeks 
f September. The market is very strong and 
avors sellers. There were 160 failures in the 
Jnited States reported to BRADSTREET’S during 
past week, 4 less than the preceding week, 39 
re than the corresponding week of 1882, and 74 
nore than the same week of 1881. 





THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 


From Portland, Me.: General trade is satis- 
ory and most branches are active. The trans- 
sortation lines are doing more than last season. 
y an ufacturers are all busy. 

From Boston, Mass.: October opens with a fair 
rade in all the leading departments, and the quan- 
tity of goods going into distribution is as large as 
ould reasonably be expected, but the situation is 
ot altogether satisfactory. Values of several im- 
sortant articles of merchandise are very unsettled, 
nd the numerous failures which are steadily crop- 
g out tend to create a stringency in the money 
rket that is somewhat embarrassing to legitimate 
faders. A copious rain on Tuesday has increased 
e flow of water for manufacturing purposes, but 
he rivers are still comparatively low and a large 
tion of machinery is still idle or on short time. 
‘he sales of wool are not fully as large as last week, 
ut they show a good business and prices are well 
naintained. The banks are pretty stift on discounts 
1534 to 6 per cent., and outside paper ranges up 


From Philadelphia, Pa.: Trade matters have pre- 
mted no new features during the past week. The 
holesale markets have continued fairly active as a 
e, and in most departments values have been 
sustained, The general feeling in commercial 
ircles is hopeful. 

From Pittsburgh, Pa. : The weather is favorable, 
nd the volume of business with some houses is 25 
er cent. in excess of same period last year. 

From Cleveland, Ohto: General trade is reported 
ry satisfactory. The early cold weather has cre- 
a demand for fall goods, and greatly increased 
vity is noticeable. 

Cincinnati, Ohio: The movements of crops 
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contributed to improve trade. The approaching 
election, which is of vital importance to brewers 
and distillers, has caused a falling off in demand 
for barley and corn. 

From Chicago, lil. ; Money is active. Time loans 
are 6@7 per cent. There is a large demand from 
country bankers for rediscounts. Deposits are 
gradually decreasing, and the flow of money to the 
country is fair. Exchange is par@25c. discount. 
Collections are satisfactory. Carpets, general up- 
holstery, clothing, boots and shoes and hats are 
selling freely. Groceries ire active. Sugars are 
scarce and firm. 

From Peoria, [ll,: In groceries the trade averages 
fair, with collections backward. Money appears 
scarce in the country, and slow collections are at- 
tributed to farmers holding their grain. 

From Detroit, Mich.: The general trade is of fair 
proportions, but is not spirited. Collections are 
fairly satisfactory, better than were anticipated, 
owing to the shortage of corn, fruit, and some other 
crops. 

From Louisville, Ky.: General trade is very 
active and well supported. Money is in healthy 
demand and fair supply. The clearings show con- 
tinued large increase. September shipments of 
leading articles show the following percentages of 
increase over September of last year. Agricultural 
implements 100, provisions 60, produce 75, cotton 
100, dried fruits 300, plug tobacco 30, leaf tobacco 
150, whisky 25 and flour 25. Boots and shoes, pig 
iron, hardware, leather and furniture show a slight 
increase. Grain, wool and staple groceries about 
the same movement as last year. 

From St. Louis, Mo.: General trade has been 
very brisk, much of the extra activity being due to 
the influences of the fair, though bad weather has 
interfered with both fair and business. Exchanges 
banks and jobbing houses observed Thursday as 
fair holiday. Money has continued in strong re- 
quest and the supply of loanable funds is quite 
reduced. 

From Kansas City, Mo.: The volume of general 
trade is somewhat diminished. The rush of a few 
weeks ago has changed to a steady trade of satis- 
factory dimensions, comparing very favorably with 
same period last year, Collections good. 

From Burlington, Jowa; Trade generally is good, 
but there are no special features to note. 

From St. Paul, Minn.: The trade in general 
merchandise is steadily active, almost entirely on 
orders, personal buying having fallen off. But the 
aggregate sales are equal to those of a week ago. 
Money is close, but not stringent. Currency is 
flowing to the wheat regions, with the prospect of 
increased volume. Return receipts are moderate, 
but greater than usual at this season of the year. 
Borrowers are making active demands on the 
banks, but the latter attend only to regular custom- 
ers, giving short time, and charging at the rates of 
8@10 percent. Outside papernot taken. Eastern 
exchange abundant, going at shipping rates for 
discount between banks. Mercantile collections are 
slow, as currency is not yet fully in farmers’ hands. 
Much wheat is being stored for higher prices, thus 
lessening the currency circulation in grain sections. 

From Topeka, Kan.: General trade is fair and 
improving. Money is in good demand, and the 
market is tightening. 

From Mitwaukee, Wis.; Trade is brisk. Collec- 
tions are fair. Money is working close, and cur- 
rency is moving westward. 

From Omaha, Neb.: * Business holds up in all 
lines, «nd collections are improving. 

From San Francisco, Cal.: No special feature 
needs mention in -any line of business during the 
past week. The Jewish New Year interfered 
seriously in the wholesale trade. 

From Baltimore, Md.: The general volume of 
business has been large, and all branches of trade 
have a healthy appearance. The weather continues 
favorable, and trade prospects are bright. Money 
is easy. 

From Richmond, Va.; Business in all lines is 
good. Country merchants are visiting the city and 
buying quite freely. 

From Wilmington, N. C.: The weather is warm 
forthe season. Continued unfavorable crop reports 
check general business. Meats, breadstufis and 
grain stocks are ample; buyers purchase sparingly. 

From Savannah, Ga. : October opened with un- 
usual hot weather, but trade was not unfavorably 
affected, for all lines show increased activity. The 
retail trade is not tairly opened. Laborers have 
been in steady demand, and new buildings con- 
tinue to go up. 

From Galveston, Tex.: The weather during the 
past week has been hot and dry. Dry goods and 
general jobbing is reported as only fair. New 
York exchange 34 discount. 


From Nashville, Tenn.: General trade is tair. 


From Indianapolis, Ind.: Trade is deemed good 
in most lines, but there has been considerable rain 
which has interfered some. Manufacturing is a 
little dull at present, orders having fallen off. 


FROM NEW ZEALAND. 


From San Francisco, Cal.; Australian advices re- 
port a dull trade generally with overstocks. The 
import of gold by the Zealandia from New Zealand 
amounts to $1,000,000. Exchange is roc. premium, 





BREADSTUFFS ABROAD. 


Foreign cables this week have brought some en- 
couragement to watchers for higher prices on this 
side. Early in the week they quoted best grades of 
foreign wheat firm, and a few days after as some- 
what better than that—although this was all that 
could be said. During the previous week cold and 
wet weather in England prevented the successful 
gathering of such portion of the wheat crop as then 
remained in the fields and was, of course, unfavor- 
able for threshing. Newly marketed English wheat 
was damp and naturally unsalable. Supplies of 
foreign wheat were very large and prices were then 
depressed. It is stated also that Pacific coast flour 
received in London does not appear suited to the 
English market. Indian corn was weakening. 
English wheat had touched qts. per quarter. The 
slothfulness of the apparent effort for a revival in 
prices of foreign wheat in the United Kingdom this 
week is not surprising. Late in September London 
granaries were so filled that lighters carrying grain 
could not be unloaded. Thus it is evident that for 
some little time the British market was destined, 
owing to supplies far in excess of consumptive re- 
quirements, to suffer an impediment to any increase 
in quotations. One week ago prices for wheat in 
France, Austro-Hungary and in Russia were lower. 
In Germany old prices were barely realized, notwith- 
standing the 40,000,000 bushel shortage which was 
reported in the rye crop of that country. This was 
not of course due to great excellence or large crops 
of wheat in those countries, for the yields have been 
notoriously deficient; not only in the United States 
but in France, Germany, Austria, Italy and Russia. 
Hungary, Spain and the low countries are estimated 
to have produced a fair average only. But—and 
here is the key not only to low prices, under short 
supplies, but to the dragging export request felt on 
this side—in France, the United States and in the 
United Kingdom an amount of stock exists which, 
with old and new supplies, makes ‘‘a present 
plenty’ and deters buyers from anticipating future 
wants for the time being. In relation to the table 
of estimates of deficiencies in the world’s supply of 
wheat printed last week, the following communica- 
tion has been received : 


To the Editor of BRADSTREET'S: In your article 
in your issue of the 29th inst. you published a com- 
parative statement of estimates of the world’s wants 
and supplies of wheat, one of which was from Le 
Fermier, a Paris paper, in which the deficiency of 
supplies under requirements for the campaign of 
1883-84 is admitted to be 42,228,200 bushels, equal 
to 14,900,000 hectoliters of 2.838 bushels each. The 
Le Fermier, in the detailed statement given, credits 
Belgium and Holland with 5,000,000 hectoliters 
requirements, equal to 14,190,000 bushels. In this 
estimate for these two countries there is a very im- 
portant mis-estimate, as will be perceived from the 
following statement of the imports of wheat by the 
two countries named: 


HOLLAND. BELGIUM. 








Bushels. Bushels. 

T879-00 sarees san cs 6,558,034 | 1878 Net. cc. cece. ose 11,721,492 
TEBO=BI oo ce ceess eres 10,941,23 TO7G Hebi aeseen see 14,069,985 
1881-82 0.2 cece rreees IT, {11,71 3686 Metin anc sinonae ne 15,648,345 
TBSAOSi. us visiereesie cary ws 11,080,821 | 1881 net, about...... 14, 700,000 
SP Otal, i amictsisiaelersioele 39,691,897 (Sotaly 2 seccrsacen ces 56,136,822 


Average 4 years... 9,922,952 Average 4 years. . .14,034,255 


The average net imports of Belgium for the ten 
years ended with 1880 has been 10,509,041 bushels. 
It will be perceived that the average net imports of 
these low countries are 23,957,207 bushels, against 
Le Fermver's estimate of 14,190,000 bushels tor the 
requirements in 1833-84. 

The Vienna Congress reports the crop of Hol- 
land for 1883 at 90 per cent. of an average against 
io5 per cent. for her crop of 1882. The Vienna 
Congress does not give the per cent. for Belgium 
for 1883, but for 1882 it was given at 115. The 
commercial accounts of the wheat crop of Belgium 
do not place it even above the average in 1883. 
There are other estimates in Le /eyvmier that are 
quite as much at variance with the facts, and these 
show that Le Fermier's estimate is very far from 
being a reliable one. Yours truly, 

E. H.. WALKER, 
Statistician New York Produce Exchange. 
New York, October 3. 


Beerbohm’s cable, giving the amount of grain on 





passage to the United Kingdom and the continent 
October 3, is as follows: 





For United For con- 
Kinedom, tinent, Total, 
bushels. bushels, bushels. 
15,000,CO00 4,640,000 10,640,000 
2,320,000 440,000 2,700,000 
15,000,000 4,160,000 19,160,000 
2,480,000 520,000 3,C00,000 
Comparison. 
Increase wheat,.cssce0 9 ne ceus 480,000 480,000 
Decrease maize....... 160,000 80,000 240,000 
Same week 1882, 
Wiheal-jsncoce coches 16,400,000 6,400,000 22,800,000 
Mipizés tater esses ae 440,000 80,000 §29,000 
AMERICAN WHEAT MARKETS, 


Last week the wheat options advanced nearly 2c. 
per bushel in six days, but left off at the close 
within a quarter of a cent as high as they opened. 
The past week has run very much in the same 
groove, but for the greater portion of the time with 
more reason. Last Saturday’s telegraphic advices 
from abroad mentioned a better request and more 
firmness for the best grades, and this, with a mod- 
erate though steady buying at home, lifted prices 
from $1.11%4 (close Friday, September 28) to $1.12 
(October delivery) on Saturday evening. Monday 
saw the advance carried on 3c. a bushel, owing to 
a speculative demand, which carried it too far. So 
anxious were buyers to get wheat that they bid the 
price above that offered by exporters, and the 
wheat went from hand to hand without getting any 
nearer to millers or foreign buyers. On Tuesday 
an advance was made at first, owing to the sup- 
posed activity of foreign buyers, but evidence of 
this not appearing and a weakness in prices at the 
west left quotations at the close 1c. per bushel 
lower than on the day preceding. There is consid- 
erable reason to believe that some wheat would go 
abroad, not only from New York, but from other 
Atlantic ports, were rot speculators here too ready 
to discount the future by bidding for all the wheat 
offered at the slightest sign of a demand from the 
other side. Wednesday brought a reaction from 
the close of Tuesday to $1.12% for October, a gain 
of %c. Firmer cables induced a disposition to buy, 
and late bullish crop advices encouraged this and 
kept the bears from asserting themselves. 

Thursday's market was dull and apathetic, buying 
was spiritless, and prices dropped back. The in- 
crease in the visible supply helped this. Trading 
was dull again on Friday, and the decline amounted 
to %c.@tc., leaving prices 3¢c. below those at the 
close on Friday last week. 

The October crop report of the Ohio State Board 
of Agriculture, based upon returns from about 600 
township correspondents, will give the following: 
Wheat—Acres threshed to date, 606,223; bushels 
produced for same, 6,060,449; total for state at same 
rate, 25,508,396 bushels, against 45,450,000 last 
year. Mr. Walker, statistician of the New York 
Produce Exchange, has published a carefully com- 
piled statement, by which it appears that the short- 
age in the wheat crop is 112,699,086 bushels, which 
makes the total crop 391,576,384 bushels, based on 
a comparison of the Government Agricultural De- 
partment reports of 1882 and 1883. The New York 
Commercial Bulletn's calculations point to 400,- 
000,000 bushels as the minimum. Our St. Leuis 
correspondent furnishes us the following compara- 
tive statement of the quantity of grain shipped down 
the Mississippi river from that city between the 
dates mentioned : 


Grain, bush. 

BN ViKO NOV: 1p kona viene yeststoe cae saaeeae ecto eerste 11,021,654 
an. 1 to Oct. 1, 1382—Wheat, bush...... 1,074,683 
Corn, bush........ 7;579,055 
Oats, bush\<. 55.3 1,870,412 

10,524,150 


The receipts of wheat at tide-water for the week end- 
ing September 29 decreased to 2,030,456 bushels from 
September 22, when they were 2,136,005 bushels. 
The exports from the Atlantic ports for the week 
ended September 29 amounted to 1,135,444 bushels, 
against 1,239,177 bushels September 15. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended September 29 amounted 
to 1,947,587 bushels, against 2,460,528 bushels in the 
preceding week, and the shipments to 1,604,635 
bushels, against 1,615,789 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Sep- 
tember 29, as against the preceding week, showed 
an increase of 792,924 bushels. 

The course of prices of wheat at New York and 
Chicago (1 P.M.) during the past week has been as 


follows : 


—-——-dAt New York 
Oct. 





— —At Chicago— 


A Nov. Dec. Fan. Oct. Ov. 
Fri, Sept. 28....... $1114 $1.13 §1.1644 $1.18%4 $0.95%4 $0.0754 
Sat. Sept. 29:..... 1.12 1.144% 1.1672 1.194 .95% "98 
Mon. Oct. 1....... 5.12% 1.14% 1.17% 1.190% ...- <a 
Tues, Oct: 2... -.. 1.1134 1.13% 1.16 1.153g .95% .97% 
Wed. Oct. 3...... 1.12% 1.14% 1.163% 1.1898 ..s- teal 
Thur. Oct. 4...... 1.11% 1.135¢ 1.15% 1.1646 95% .07 


At I P.M. on Friday, October 5, November wheat 
at Chicago was quoted at 963¢c., against 9734c. 
on the preceding Friday. 
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INDIAN CORN. 

This cereal has been, to a considerable extent, in 
sympathy with wheat during this week. It has 
suffered a much greater decline, however, owing to 
heavy deliveries by the so-called corn clique on 
October contracts and the large receipts at this port. 
By Wednesday evening the October option closed 
at 60%4c., or 34c. below the close on Thursday of 
last week. More corn has gone abroad on private 
terms, which served to lend strength to prices carly 
in the week. Manipulation by the short interest 
conspired to depress prices of corn on Thursday. 
On Friday the options were irregular, leaving off 
Y%c. under Thursday's closing figures, or about 2c. 
under the close on Friday night last week. 

The October report of the Secretary of the Ohio 
Agricultural Bureau says that the condition of the 
Indian corn crop in that state as compared with 
October 1, 1882, is 76 per cent.; damage done by 
frost 26 per cent.; probable total about 68,000,000 
bushels, against 90,869,000 last year. The damage 
by frost was very severe in the northern half of the 
state and light in the southern half. 

The receipts of Indian corn at the Atlantic ports 
for the week ended September 29 were 2,550,509 
bushels, against 1,814,054 in the preceding week, 
while the exports from the same points amounted 
to 1,389,073, against 978,795 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, September 29 had 
decreased 1,625,792 bushels as compared with Sep- 
tember 22. The total receipts of corn at Chicago, 
Milwaukee, Detroit, Toledo, Indianapolis, Peoria 
and St. Louis, for the week ending September 29, 
were 2,726,125 bushels, against 3,453,910 the week 
preceding, and the shipments were 2,712,193 
bushels, against 3,233,407 in the preceding week. 

The closing prices of Indian corn daily during 
the past week at New York and Chicago at 1 P. M. 


were as follows: 


———4t New York.—_—— —Chicago. 


Oct. Nov, Dec. Fan. Oct. Nov. 
Friday, Sept. 28..... .615g .61% .60 ti -4956  .48% 
Saturday, Sept 29... .617g .615, 60% .. -4958 -49 
Monday, Oct. 1..... 6154 .613g 6015 = 59 we ate 
Tuesday, Oct. 2..... .60% .605% 593g .58%  .48% .4756 
Wednesday, Oct. 3.. .69% .60 -59% 58 .483% fe 
Thursday, Oct.4.... 59% .594 5834 .577%  .4734 .47% 


Corn at Chicago at 1 P. M. yesterday was for 
November 47c., against 483{c. for the option 
named on the preceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK. 











Sept. 28 Oct. 5. 
INO Rg HOWE waciee wi sanarceents eats 32.50 @3.35 $2.60 @3.25 
Superfine flour..... ++ 3.30 @3.60 3.30 @3.50 
Com, extra flour 3.90 @4.10 3.85 @4.00 
West India shipping flour........ — @5.75 5-75 @5 85 
South American shipping flour... 5.60 @0.50 560 @O.50 
Winter wheat, family flour..... + 5.25 @6 39 25 @0.25 
Winter wheat, pateut flour...... 5.60 @6.25 Bae @6.85 
Spring wheat, straight flour. ..... 560 @6.75 5.60 @6.75 
Spring wheat, patent flour....... 6.00 @7.35 6.00 @7.35 
Rye Hour! 2. ca acoder at eecuenn 2.65 ¥ 2.65 @2.75 
Comimeal -... a0... -o.pecey screens — 3.00 @3.40 
No. t white wheat. — — @ — 
No: ‘2iréd wheat. ccsocnesu useven ‘ L134@1.14% 
No, 2 spring wheat : @ — = 
ING: a aviixed ‘Cori; scaeecieote ance 61%@ -5944@ .604 
Steamer mixed corn,........... 60 @ .604% — @ — 
No.’ 2 white'corn:.-2 sacar eaeetnee o4@ — 60 @ — 
Ro. 2 yellow Corms..cesctaeengnee —- @ = =O 
Non @ mixed Oats: . 5: ccsescbatutene 35 @ 347% .34%@ .3456 
Ry Gish. ci siveinnd cna eee Oe 68 @ — Oe 67 
COMPARATIVE PRICES OF BREADSTUFFS. 
Oct. 5, '83. Oct. 6, ’82, 
Winter wheat, family flour...... $5.25 @0.25 6.00 @7.25 
0. t white wheat... ..<0-eve0s _ = 1.12 @113 
Wo: a'red wheatncc.seucentone 1.13%@1.14% 1,0834@1 09% 
Nol 2° spring wheat... cot. sosue —- @ — 1.06 @1.00% 
ING: 2) Mixed corm. .fcece ee ee seats -59%@ .60% .73 @ .73% 
Rive sak oeesstebictwace .06%G .67 76 @ .76 
Rye flour.. 2.65 @2.75 3.50 @3.85 
Corimeale sciences steecmencedue 3.00 @3.40 4.00 (@4.30 





The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 














Sept, 29,  Seft. 22, Sept. 30, Oct. 1, 

5 1883. 1883. 1882. 1881. 
Wheat, bushels. ... 26,964,337 26,171,013 13,149,613 19,494,352 
Corn, bushels...... 14,066,209 15,692,061 6,650,504 27,391,974 
Oats, bushels 5)792,838 5,700,046 5,519,557 468,050 
Barley, bushe 784,962 610,228 564,843 1,393 024 
Rye, bushels. 2,005,673 1,697,213 736,062 901,804 
Total bushels ... 49,677,079 49,871,171 26,620,579 55,630,294 





AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Flour has ruled quiet, 
with a weakening tendency on everything except 
fresh-ground old spring wheats, which are scarce. 
Wheat has been in good speculative demand, with 
moderate fluctuations, and there has been a little 
more inquiry for export, but no general business on 
foreign orders, as bids are still considerably below 
current rates. Corn has continued dull and heavy. 
Oats have ruled quiet. 

From Cincinnati, Ohio; Flour is in active demand, 
in some instances from country millers to supply 
the home demand. Inquiries are tor all grades, but 
more particularly the better qualities. Receipts of 
wheat have fallen off, and the demand is easier, 
Prices are rc. lower. 

Lrom Chicago, Lil. : Wheat is weak and depressed 
by bad cables from Europe, fair receipts and the 
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absence of shipping demand. The estimated stocks 
to-day are 7,000,000 bushels. Corn is unsettled 
owing to less shipping demand, free receipts and 
increasing stocks. It declined 3c., later advanced 
Ic. in sympathy with provisions. Oats are firm. 
There is a good demand from shippers, but it is not 
equal to the receipts. 

From St. Louis, Mo.: All grain has been unsettled, 
with the demand dull except for export corn. The 
flour demand has fallen away again. 

Irom Milwaukee, Wis.: The movement of wheat 
continues moderate, but a large share of the spring 
wheat crop is being ground by interior millers, and 
the receipts of flour are large. Prices of wheat are 
too low to suit the farmers, and the bulk of the Wis- 
consin crop will not move before next spring unless 
the markets improve. The supplies on hand here 
are large and storage charges are accumulating. 
Speculators pay 2'%c. for carrying wheat into No- 
vember, and 2%c. more to December. 

From Topeka, Kan.: The wheat and flour trade 
is brisk. The corn crop this year is very large and 
in excellent condition. 

From Baltimore, Md.: A better demand for and 
light ofterings of wheat have improved the market, 
and good samples, particularly Fultz and long 
berry, bring higher prices. Corn is in fair demand 
and the market quotes firm. ‘The flour market 
rules steady. Speculation in cotton is quiet with no 
change in prices. 

From New Orleans, La,; Flour and provisions are 
quiet, and stocks are light. The grain market is 
nominal; receipts and exports are small. 

From Memphis, Tenn.: The grain market is un- 
changed, except for wheat, which is 3c. to Ic. per 
bushel higher. Flour is quiet and steady. 

From Nashville, Tenn.: Flour is firm and prices 
better. Wheat has been active and prices fair. 
The demand is greater than the supply. 


THE GROWING GRAIN CROPS. 
{By Telegraph to BRADSTREET'’S.] 

From Louisville, Ky.: The weather is rainy, and 
the drouth broken. Plowing for winter wheat is 
now practicable, but owing to the delayed season 
the acreage must be smaller. 

From Milwaukee, Wis.: The weather continues 
fair and very favorable tor fall work. There has 
been some frost, and late corn and vegetables have 
been killed. 

L’vom Omaha, Neb.: The weather continues mild, 
and the crops are doing well. 

From San Francisco, Cal.: Wheat comes forward 
slowly. Prices are firm. 





PROVISIONS. 

Transactions in hog products during the earlier 
portion of the week were very dull, and fluctuations 
in prices were within narrow limits. The foreign 
demand was quite as light as previously, and only 
avery moderate home trade was passing. Hogs 
were in full supply, and, in the opinion of some, 
bringing all, if not a little more, than they were 
worth. This indicates a bearish feeling yet, but 
prices have got to where nothing short of something 
serious will warrant a much greater decline. The 
stock statement itself, while showing increases in 
the past month, does not appear to have had much 
influence on prices. 

The statement of stocks at New York shows an 
increase of 5,771 barrels of pork and 1,439 tierces of 
lard, compared with the corresponding period last 
year, and only 4,000 tierces decrease in the latter 
for the month. ‘The stock of lard at the five conti- 
nental ports was reported at 36,000 tierces, against 
35,000 tierces last month. At Liverpool the stocks 
are large, as may be seen: 






October 1. Fuly i. 
Lard, tons. oscsdncasenmaaiaineseateenmncr 5,900 2,900 
Bacon, boxes «+ 22,000 18,590 
Pork, barrels:, tach tr. eo 1,260 3,700 
Hams, boxes .... ANS 670 1,150 
Shoulders, boxes. 2,400 3,509 
Beef tlercess (<n s< les cncem en acaee neers 2,300 3,300 


The stocks of hog products at Chicago were re- 
ported as follows: 


——October 1:—~ —Seftember 1,- 





1883. 1882. 1883. 18e2. 
Mess pork, barrels. 104,470 58,580 139,058 146,297 
Other pork, barrels 4,369 2,055 5,797 1,780 
Larc, prime, tierces..... 24,700 29,702 48,220 95,779 
Lard, other, tierces...... 2,963 5,960 3,806 5,507 
Bacon, S. C., pounds..... T,3d2;024 chines 2,472,557 4,000 


’ 
4,580,526 2,145,162 
24,800,022 8,839,370 
5,588,023 1,265,955 
3,364,440 3,511,140 
6,577,990 8,937,1¢7 
8,082,722 5,544,069 


Bacon, L. C., pounds.... 
Bacon, S. R., pounds..... 9,494,345 4,704,133 
D. S. shoulders, pounds.. 4,352.522 450,545 
S P. shoulders, pounds.. 1,724,400 1,897,227 
S. P. hams, pounds...... Bl ede 6,282,939 
Other meats, pounds..... 10,341,808 4,102,007 


3,802,645 3,496,740 


Exports of hog products from the following 
places for the week ending September 29, 1883, 


were: 
Pork, Baconand hams, Lard, 













barrels. pounds. bounds 

ING yy WOFIC coc nabepiiece snes 35559 4)997,526 3,238,472 
Boston ...... nen 530 44,781 982,577 
Portland. . in alae alles 
Montreal .. 4c4 563,300 423,820 
Philadelphia. <4<cesensanes eee 1,000,C.00 5,C00 
Baltimore. .ic). eceissiuse ape Gee eas 87,725 
New Orleatis:..dssccseeccuk eos 30 1,700 1,480 
Dotals. c5.om¢. 7,207,307 3,888,680 
Previous week... 6,373,401 53731530 





SSS ee, ee a em ees eee ncaa nanan eee see a ai a es ee 


The total export of hog product from the above- 
mentioned places from November 1, 1882, to 
September 29, 1883, was as follows: 








1882-83, 1881-82, 

pounds. pounds. 
Porky Gc sscnssiieatscutateas mane 2,966,000 45, 193,200 
Bacon and hams.. 308.635 476 350,690,333, 
BPE sei iateaasiae ap acteajayeltisaitmtee 253,969,970 227,452,654 
Totalesvncs.a<2 2h caeeeas 695,621,446 623,336, 187 


Prices of lard and mess pork at New York 
during the week were as follows: 
Lard, per lb., Pork, per b1., 


—— October,-——. ———spot mess. = 
This week, Last week, This week. Last week. 





Saturday, Sept. 29... 8.14c. 8 30. $12.00 $12.25 
Monday, Oct. t..... 8.15 8.36 11.75 12.00 
Tuesday, Oct. 2..... 8.10 8 23 11.75 1200 
Wednesdav, Oct. 3.. 8.17 8.15 11.75 IL75 
Thursday, Oct. 4.... 8.15 8.15 1175 11.50 
Friday, Oct. 5......% 8.45 8.20 11,75 12.00 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: The decline in meats has 
stopped, and the approaching cold weather will, it 
is thought, witness a far more healthy tone in the 
provisions market. It is claimed there is less meat 
in stock than last year, with an improved consump- 
tive demand. 

From Chicago, Ill,: Pork for cash and October 
is excited, and advanced 75c. on free covering by 
the shorts. Long futures are 20@30c. higher in 
sympathy. Lard is firm. Cash and October are 
35 points higher on demand to cover contracis tor 
this month. The shorts fear a squeeze or corner. 
Long futures are little affected. Short-rib sides are 
excited and have advanced $1.15 since yesterday 
on cash and on October; soc. on long operations. 
Long futures show little improvement. 

from Lousville, Ky.: Provisions are quiet and 
easy. Cotton is in very good general demand, and 
the market is firm. 

From St. Louis, Mo,: Excepting pork and bacon, 
provisions are very active at an advance. Both 
cattle and hogs tend upward, and are selling lively. 

From Topeka, Kan.: Hogs, sheep and cows are 
offering freely, but there are few steers. 

From Kansas City, Mo.: Cattle receipts are 20 
per cent. greater than in the previous week, grass 
Texans comprising the larger portion. The market 
has ruled very steady and values are substantially 
unchanged. Hog receipts exceeded last week's by 
8,000 head. Values have fallen about 20c. per I00 
weight. The general tone of the marxet is un- 
steady. Packing house products are in fair demand 
and prices are firm. 

from Memphis, Tenn.: Meats tend upward, and 
are Yc. to \c. higher on all classes. ‘ 

From Nashville, Tenn.: Cattle receipts are liberal 
and the demand is good, equal to the supply, with 
good prices. 


THE NEW YORK DRY GOODS MARKET. 

Business for the week has been of moderate pro- 
portions only; this caused no disappointment, as it 
was expected on account of the Hebrew holidays. 
There is a lull at present until the regular re- 
assortment trade sets in. Jobbers are replenishing 
somewhat, and, in consequence, the commission 
merchants have had a very fair week. The jobbing 
trade is quiet, and will probably remain so fora 
week or two. With the majority of the retailers 
this has been opening week, and if the present 
weather continues they ought to have excellent 
business next week. The.clothing trade report a 
falling off, and sales rather backward, but hope 
for some improvement with continued cold weather. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The jobbing movement is 
not as active as a few weeks ago, but there is still a 
pretty good trade, and we hear no complaints. Cot- 
ton goods sustain the recent advance, and all the 
principal makes which govern the market are well 
sold up. The outlook for manufacturers is quite 
favorable, and the indications are that values of 
cotton fabrics will be maintained during the remain- 
der of the year. Woolen fabrics are moving fairly 
at about steady prices. 

From Providence, R.1.: The market for printing 
cloths is quoted quiet and steady, though the price 
of 334c. to which they had advanced is not sus- 
tained, being held to-day at 311/;gc. less % per cent. 
Manufacturers, however, have the feeling that the 
market is in a healthy state, the bulk of the stock 
being in their hands. 

Irom Philadelphia, Pa,: There has been a fair 
trade in jobbing lines, but trade has not been so 
active as during the previous fortnight. Agents are 
doing a fair business on orders for reassortment. 
The general situation is satisfactory and the out- 
look encouraging. Values generally firm and col- 
lections prompt. The recurrence of Hebrew hol- 
idays has checked trade in clothing woolens to some 
extent. 





















































From Pittsburgh, P2.: Dry goods jobbers ex 
entire satisfaction with the condition of 
their line. 

From Cincinnati, Ohio: The dry goods tr 
continues active, and a number of buyers are he 
The demand is not confined to any special line. 

From Chicago, Ill.: There is continued activity 
dry goods, millinery, notions, fancy and furnish 
goods. Sales will come close up to the avera 
the three previous weeks. The supply of dor 
cotton fabrics is reduced, and the prospect i 
the season will close with stocks down to 
minimum. 

from Peoria, [ll.: Dry goods sales are a g 
average. 

From Indianapolis, Ind. : 
good. 

From Detroit, Mich.: In dry goods the 
of business is up to a fair average, and fully uy 
what was anticipated. 

Lrom Louisvitle, Ky.: The dry goods (souther 
trade have made their principal purchases, 
near-by traders are visiting the market in 
force, A brisk movement of large volume 
progress. 

From St. Louis, Mo.: The dry goods trad 
fully maintaining its heavy volume at unchan, 
but firm values. 

from Kansas City, Mo.: Dry goods conti 
quite active, but little diminution of sales 
noticeable. The general condition in this lin 
highly satisfactory. 

from Burlington, fowa: Dry goods are moy 
easily with favorable orders, indicating a good f 
business. Collections are fair. 

from St. Paul, Minn.: Dry goods sales are le 
than a week ago, though fair in volume. B 
being cautious, made only small bills, and are 
selling. Traveling men report good prospe 
the holidays. The principal demand is for 
goods, flannels, cloakings, cassimeres, canton 
nels, blankets and comfortables. Grain bags 
still selling liberally. Cottons are tending up. 

Lrom Topeka, Kan.: Vhe dry goods trade is fa 
active and satisfactory. ; 

From San Francisco, Cal. : Dry goods contin 
active in jobbing houses, the regular season's tre 
being To to 20 per cent. under that for two prev 
seasons. The auctions have done an unusua 
large business. g 

Lrrom Baltimore, Md.: Dry goods jobbers ha 
summed up sales for September, and say they wi 
equal and in some cases larger than last year. ‘ 
present month has opened well with them, and sor 
duplicate orders are already coming in. Colle 
tions, however, continue slow and cause some co 
plaint. Prices are firm. . 

From Richmond, Va.: 
pace with other lines. 

From Savannah, Ga.; Dry goods jobbe 
quite busy in filling orders and report colle 
coming in fairly. There is no demand as yet! 
woolen fabrics. 

From Memphis, Tenn.: ‘There is only a sl 
variation for the better in dry goods. 


In dry goods trade 


” 


Dry goods are keepii 





CLOTHING. 

(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The market for clothi 
continues in a satisfactory condition. Ord 
still coming in freely, and October's trade pror 
to come up to a full average. September's 
were larger than for the same month last y 
The demand from New England has dropped 
little, but the general opinion is that it will start 
actively again with colder weather. ‘a 
T’rom Cincinnati, Ohio: The clothing 
about over. 
From St. Paul, Minn. : Clothing sales are sligh 
increased, but buyers are cautious. 
Lom Savannah, Ga.: Clothing is steady and u 
changed. 


COTTON. 

The market for spot cotton at New York for t 
week has been quiet and steady. Sales have 
principally to spinners. Quotations remained : 
changed until Thursday when prices, based on 
cotton, were revised as follows: Middling and b 
low reduced %c., good middling reduced 3 
grades above good middling reduced 3c., old 
ton held #/;gc.@%4c. higher. The closing pri 
middling uplands last night was 1o%c., ag 
ro5¢c. last week. The sales foot up as follows: 
export 5c0 bales, for consumption 5,207, for s 
lation 366, and in transit 900 bales. The total s 
aggregate 6,973 bales against 4,742 last weck. 
liveries on coniract amounted to 1,500 bales. 
Below will be found the closing quotatio’ 
prompt delivery uplands at New York, on 
evening, as compared with last week and the cor! 


a 





















































ng week last year (quotations are based on 
merican standard of classification and on cot- 
store, running in quality not more than half 
e above or below the grade quoted) : 


This week. Last week. Last year. 
_. Shae operas 8Yc. 834c. 8%c. 
8 11-16 8 12-16 9 5-16 
94 956 10% 
9% 10 10 9-16 
yoenes 10!4 104% 
10 5-16 10 5-16 rt 3-16 
10} 105% 1156 
104 11 ir 11-16 
peste HF 107% ny 117, 
AR See oe 11% 11% 1236 
re sss 5 aie- ose 12% 1244 13% 
STAINS. 
This week. Last week, Last vear, 
pod ordinary... 2 8 8% 
ly & od ordinary .. os 8 11-16 9 15-16 
midcli <s 93 10 
104 To 15-56 





dy. 

The market for futures has been steady. Business 
as been slow with the exception of Tuesday, when 
sales reached fair proportions. Prices have 
ced through the week, and quotations at the 
lose last night show an advance from last week of 
6 points for near months and 52 for later ones. 
ehe sales aggregate 475,800 bales, against 880,000 
ust week. 

he following table shows the closing quotations 
futures at New York Friday evening, com- 
red with last week and the corresponding week 


This week. Last week, Last year. 


10.51 10.3, 11.21 
10,60 10.3 10.96 
10.73, 10.43 10.96 
to 88 10.53 I1.03 
11.03 10.65, 11.15 
11.17 10.78 II 25 
II 29 10.92 11.35 
11.40 11.03 11.4 

IL.50 IL.15 Ile 

11.61 11.25 11.67 


The market for futures closed firm. 

The southern markets have been firm and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
ands at seven leading ports as compared with last 
ear’s quotations: 


Week’s sales To-day. Last year. 
2,074 10% 1034 
soon gisioie 11% 
750 10/8 10% 
3,700 10 10% 
1,500 To 3-16 10% 
915 10h 10 
peas 525 1038 114 


The total receipts of cotton at the ports since 
September 1 are 483,362 bales, against 436,554 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 


This year, Last year. 
fc AB ot 1D POR OUC BOE eG DEER Tat 94,952 100,126 
Ree mets sails siaf her esieie asa ars oa 67,229 
Reo ie Pai sieien me \sins.t boy aie.05'0 18,349 33,128 
been 113,377 115,117 
See eects Seisaiees ceevalsciare's sia 5,052 79,142 
Heel meer es 11,951 13,337 
SPICE soe cfeiair at nig\sids' a a:alers cc ninin sie 34,516 38,070 
Pee Etat. teste kvestsecas 1,386 908 
Wei add, cite ous chee 622 1,556 
Seats ies bidledaivsasivsiev sie arcie «at 759 6,650 
ei sia a rcine er cnc. '< ies 3,712 1,640 


The total receipts at the ports for the week were 
164,330 bales, against 125,053 last week and 177,933 
| for the corresponding week last year. 
The receipts at the twenty-four interior towns 
sually reported were about 82,142 bales, against 
,974 bales last week and 83,799 bales for the cor- 
sponding week last year. The shipments for the 
veek were 68,816 bales, against 43,797 bales last 
week and 65,054 bales for the corresponding week 
st year. The stocks for the week were 105,564 
ales, against 85,652 last week and 57,374 for the 
e week last year. 
~The market et Liverpool for prompt delivery up- 
lands has been firm. The closing price last night 
or middling uplands was 57%d., against 534d. last 
+ ek. 
The future market has been dull and quiet, 
except on Monday, when it was strong. Quota- 
ions are higher, and show an advance of 5 points 
near months and 7 for later months. 
Below will be found the closing quotations on 
iday of low middling uplands as compared with 
ast week and the corresponding week last year: 


This week. Last week. Last year. 

mber-October 5 50-64d. 635-640. 
ober-November . 5 49-64 6 23-64 
mber-December. 5 49-64 6 20-64 
mber-January.. 5 50-64 6 20-64 
ary-February... 5 52-64 6 20-64 
y-March .... 5 55-64 6 21 64 
Sides 6 23-64 





he market for futures closed quict. 


The sales for the week at Liverpool were 83,000 
les (of which 55,000 were American), against 
00 (of which 37,500 were American) last year. 
sales for export were 5,700 bales, against 4,000 
last year. The sales for speculation were 5,800 
against 500 bales last year. The amount 
ded was 3,700 bales, against 5,100 bales last 
_ The stock in port is 615,000 bales (of which 
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353,000 are American), against 459,000 bales (of 
which 163,000 were American) last year. The total 
imports for the week were 25,500 bales (of which 
23,000 were American), against 36,500 bales (of 
which 14,500 were American) last year, and the 
amount afloat 76,000 bales (of which 29,000 are 
American), against 185,000 bales (of which 76,000 
were American) last year. 

The Manchester market closed firm. 

The Havre market closed hardening. 


COTTON MARKETS. 
(By Telegraph to BRADSTREET'’s. ] 

From Providence, R. /.:| The cotton market is 
firm at the advance and the week has developed 
more activity. 

From Philadelphia, Pa.: Cotton has advanced 
Yc. and closes very firm with tight offerings and a 
fair consumptive demand. 

From Cincinnati, Ohiwo: ‘The cotton market is 
good for middlings and some low grades. The vol- 
ume of business, however, is not up to last week. 
Receipts are considerably in excess of last season. 

From Louisville, Ky.: Receipts of new cotton are 
rapidly increasing, and the quality and staple are 
both good. 

Fiom Wilmington, N. C.: Cotton is selling 
promptly. The bulk of the receipts have been 
injured in quality by the recent storms. 

From Savannah, Ga.: Cotton is more active 
with an upward tendency in prices, which has been 
well maintained, and the bulk of holders are pretty 
well sold up. Wednesday the clearance of cotton 
for foreign ports was 6,024 bales, weighing 2,876,634 
pounds. : 

From New Orleans, La.: Since Thursday, last 
week, spot cotton advanced Mc. to 3/;¢c.; futures, 
7 to 11 points. The movement of the former has 
been fair, and of the latter moderate. Crop esti- 
mates are now 5,500,000 to 6,000,000 bales. Heavy 
October receipts are expected. 


WOOL. 

There has been a very fair trade in wool during 
the past week, but the market has been quicter than 
for two or three preceding weeks, as a natural 
sequence of the previous activity and the general 
depletion of stocks and assortments in the eastern 
markets. Large purchases were made during Sep- 
tember that have partially supplied the immediate 
wants of consumers, but there is still a good inquiry 
and the general position and outlook are improving. 


Dealers are now realizing 45c. for desirable lots of 


medium combing against 42@43c. a few weeks ago, 
and fine Ohio delaine sells readily at 41% @42%c., 
an advance of fully 2c. from early September prices. 
Fine and quarter-blood clothing and all grades 
of washed and unwashed delaine and combing wools 
show a corresponding improvement. Stocks are 
closely sold up and offerings are light. ‘There has 
been a falling off in demand for Jersey yarns, but 
other grades of worsted yarns are still in brisk de- 
mand, and manufacturers are busily employed on 
orders. Western wool markets have hardened in 
sympathy with the east, and a good many purchases 
have been made at figures that indicate a strong 
feeling of confidence in the future of the markets for 
wool and woolen goods. 





AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET'S.} 

From Boston, Mass.: The demand for wool is 
steady, but there is a falling off compared with 
some previous weeks. Manufacturers, however, 
could scarcely be expected to keep up the large 
transactions we have recently had to notice. The 
business has been a good average one, and prices 
remain quite steady. The sales of the week have 
been 2,691,400 pounds of all kinds. Ohio and 
Pennsylvania fleeces have been selling at 36@38c. 
for X, 38@4oc. for XX, and choice selections as 
high as 41%c.-per pound. In Michigan fleeces the 
sales have ranged from 34@35%4c., and a lot ot 
200,000 pounds sold a fraction over 35/4¢. per 
pound. In combing and delaine fleeces there is no 
change. Worsted firm and demand good. The 
sales have been at 4o@a3c. for fine delaine, and 
43@45c. for fine and No. 1 combing. Unwashed 
fleeces continue to meet with a good demand, and 
sales of Texas, territory and western at full prices. 
The demand for California wool has been quite 
moderate. A lot of 25c,000 pounds inferior spring 
sold at 17c., and a lot of choice northern sold at 3oc. 
per pound. Pulled wools remain the same, and 
have been quite steady. Choice supers are scarce. 
We quote sales of choice supers at 40@43c., and 
common and good at 25@38c. per pound. In 
foreign wool no sales of any importance. Some 
small lots of Australian and carpet wools have been 
taken, but the stock of the best carpet wools is held 
above the views of buyers. 

From Philadelphia, Pa.: Wool bas been quieter. 


The week's sales foot up 1,200,000 pounds of all 
kinds, as against upward of 1,600,000 the previous 
week. Values, however, have been very strong, 
with an upward tendency on nearly all descriptions. 


are freely made at advanced prices. 








From Cincinnati, Ohio: Wool is active, and sales 


IRON. 
The reduction in the price of No. 1 foundry iron 


from $22 to $21 per ton, made by the Thomas Iron 
Company, in this city on Monday last, receives ade- 
quate treatment in our regular editorial columns in 
thisissue. Thus far during the weekno word has been 
received of like reductions by other leading makers 
of first-quality brands of iron. 
been stimulated by the reduction. 


And sales have not 
The situation 
in the American pig iron market therefore remains 
about as last week. It must be added, however, 
that the market is, plainly speaking, very dull for 
September and October, for whereas they should 
witness an active trade, they have recorded a want 
of orders which resulted in the cut in prices noted 
above. No. 2 American continues at $20, and 
grey forge at $19. Consumers appear to have been 
led to believe that another reduction is not im- 
possible, for they seem quite determined not to 
take any more than they need at once—in any 
event. Still these small orders aggregate a 
very respectable total when the months are 
are considered. Bar iron is no better, quotably, 
than previously. Mills are still soliciting orders, 
and the demand is light enough to leave no room to 
increase the margin of profit. The steel rail mills 
are all employed, and prices are as last mentioned, 
viz., $37.50 @ 38 per ton, and with considerable work 
in sight. Imports of pig iron are light, those from 
Great Britain for eight months having declined 
over 300,000 tons as compared with a like period in 
1882. The opinion appears to be current that a 
blowing out of some of the smaller pig iron furnaces 
now in operation would not only prove a needed 
stimulus to consumers, but a healthful course to 
pursue from the point of view of the producer. 
The receipts of Scotch pig iron this week will 
aggregate about 1,400 tons, the usual quantity, and 
the sales are, as heretofore, very small. None went 
into store. Prices are firmly held on the basis of 
$23.25 for Coltness. Some consignees have gone 
out of the business, owing to dull trade in this 
brand of iron. 


IRON MARKET REPORTS. 
[By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa,: The drop in prices on a 
number of makes of pig iron has increased the de- 
mand, and there are indications of a general coy- 
ering of requirements at $18 for forge, $19 for No. 
2and $21 for No.1. Muck is strong and active. 
Merchant bars are dull and weak. Nails are mod- 
erately active, but easier. Construction iron is in 
good request and steady. Steel rails are quiet and 
firm. There have been no large transactions. 

From Pittsburgh, Pa.: At this period there should 
be a good demand for manufactured iron of all 
descriptions, but the reverse seems to be the case, 
and business can be called dull. It is believed 
buyers are holding back from a want of confidence. 
The demand for nails is still good, but owing to the 
dull condition of other branches purchases are only 
made for immediate wants, and it is believed it fac- 
tories continue in operation lower prices will pre- 
vail. The pig iron market if anything is not as 
strong as it was a week ago. 

“rom Chicago, Iil.; Bariron and nails are meet- 
ing a fairly satisfactory sale. Stocks are well under 
control. Southern pig iron is freely offered and 
rather weak. Other brandsare steady. Stocks are 
moderate, and sales are ina jobbing way, with no 
prospects of large improvement in the near future. 

From Cleveland, Ohio: Iron is dull and weak, with 
every prospect of remaining so for some time. 
Prices are unchanged, though great effort is re- 
quired to sustain the market, owing to imperative 
demands by consumers for lowest prices, together 
with sharp competition. 

From Cincinnati, Ohio: The pig iron trade con- 
tinues good and the demand is jor nearly all grades. 
Makers complain that there is no money in their 
sales, however. Manufactured iron continues with- 
out any noteworthy change. 

From St. Louis, Mo.: Pig iron is unsettled, and 
orders are rather lighter than previously. Merchant 
iron quotations remain the same, but adhered to as 
closely as before, though the demand is fair. 

From Detroit, Mich.: The iron market continues 
depressed and prices are hardly as firm as thirty 
days ago. 





HARDWARE. 
{By Telegraph to BRADSTREET'S. 
From Chicago, lll.: There is good steady trade 
in hardware, metals and tinners’ stock. 

























man to agree to a stoppage of production. 
trade in anthracite for some time past has been 
comparatively dull, 
quite so—in 
of the combination of heavy producers of an- 
thracite have desired to curtail the output, but, 
as alleged, have been resisted by Mr. Gowen, 
on behalf of the Reading Company, that gentleman 
claiming that he finds a ready market for all he can 
ship. This version of the situation suggested an 





From St. Paul, Minn.: Hardware sales have in- 


creased. 


COAL. 


Some excitement was caused in the anthracite 


coal trade yesterday by the announcement that the 
Delaware & Hudson Canal Company was cutting 
circular prices on stove coals 5o0c. per ton. 
ally enough -he report speedily found its way into 
Wall street, where it was turned to good account by 
bear operators in connection with prices of stocks 
of the coal-carrying roads—notably the Delaware, 
Lackawanna & Western. 
stood among the coal trade, is of course not as bad 
as the operators in stocks have it. 
the Delaware & Hudson Canal Company state that 
their customers report that the Delaware & Hudson 
Canal Company is selling stove coal in boat-load 
lots at tide-water at $4.18 per ton, against $4.45 as 
per the September circular, which is, at this port, 
supposed to be still in force among the members of 
the anthracite coal pool or combination so-called. 
This, if true, would mark a cut in rates amounting 
to 27c. per ton as against the soc. reduction re- 
ported in Wall street yesterday morning, which 
rather eases up on the first-mentioned enormity 
of the offense. 
state that the opinion is prevalent that the action 
named on the part of the Delaware & Hudson Canal 
Company is directed toward Mr. Gowen, of the 


Natur- 


The situation, as under- 


Competitors with 


The authorities for this view also 


Reading Company, in order to induce that gentle- 
The 


has been 
members 


and recently 
the east—and _ several 


interview with the Delaware & Hudson Canal 
people. The vice-president was not in, but his 
private secretary, in response to various inquiries, 
said substantially that it is not true that the Dela- 
ware & Hudson Canal Company are cutting rates 
in order to coerce Mr. Gowen into doing what it is 
alleged he has preferred not to do. Neither 
does the Delaware & Hudson Canal Company 
believe that Mr. Gowen maintains that attitude 
toward the anthracite coal producers. On the other 
hand it has no doubt that Mr. Gowen would will- 
ingly agree to curtail the production of anthracite if 
all the other producers wish to do so. For that 
matter, the gentleman named is expected in New 
York to-day and can then answer for himself. 
Furthermore, the Delaware & Hudson Canal 
Company has not, strictly speaking, cut prices 


at all. It has for some time past ex- 
perienced great difficulty in getting cars in 
which to send its coal west on orders. So 


scarce have accommodations of this character be- 
come that it finds itself with a surplus quantity of 
coal in the east, and more is piling up here. In 
order to get rid of this coal the company says 
it is marketing it at a nominal cut of f2c, to 
15c. per ton from the September schedule. This 
it freely admits having done and that it is still 
doing it. The cessation thereof is inferentially 
dependent on the absorption of this surplus 
coal at tide-water. It is apparent that a curtail- 
ment of production would obviate the necessity 
for this action, which may account for the allega- 
tion that the move was made to enforce a reduction 
in the output. In any event these are the attitudes 
of the Delaware & Hudson Canal Coal Company, 
its competitors and ‘‘the street.’’ The meaning is 
plain. Stocks have been accumulating despite 
reports to the contrary, and the movement west 


has not been sufficient to absorb the excess 
production as compared with last year, and 
which has grown to over 2,000,000 tons. Large 


operators characterize the anthracite market -as 
demoralized, which probably means that they 
are acting on the supposition that the alleged 27c. 
cut by the Delaware & Hudson Canal Company 
is true. In instances this is known to be the case. 
This means that the July circular is practically in 
force, although there have been two advances made 
since that month. Mr. Gowen’s arrival here also 
means something, and may result in finding cars 
enough to carry off the accumulation of coal and 
so arrange matters. 

The total production of anthracite coal for the 
week ended September 22 was 736,561 tons, against 
704,025 tons for the same week of last year, an 
increase of 32,536 tons. ‘The product for the year, 
so far, is 21,985,407 tons, against 19,984,348 tons for 
the corresponding period of last year, an increase of 
2,001,059 tons. 
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COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET'S.] 
From Cincinnati, Ohio: Stocks of coal have 


increased. The demand is easier, and prices are 
unchanged. 

From Savannah, Ga.: The coal market is opening 
well, and dealers report sales steady and satisfactory. 





PETROLEUM. 

There has been no influence in favor of either 
higher or lower prices for certificates of crude 
during the week, unless the monthly report of 
operations in the regions be counted as one. If 
that inclines either one way or the other it may be 





said to be somewhat bearish. The report, with 
comparisons for the year, is: ; 
Rigs up Vew Average 
Wells Wells and product'n, per well, 
completed. drilling, building. barrels, barrels. 
January....... 124 126 131 2,789 22% 
ey oa» Or 150 153 1,994 15 1-5 
March . 146 2i1 205 4,113, 28 1-6 
April.... 215 206 212 4,581 2114 
May .. 235 197 176 3,676 1538 
June.. 231 230 145 3,415 14-3 
at geen .. 260 262 232 3,842 14% 
August ....... 309 315 201 4,267 13 4-5 
September .... 325 328 202 4,700 14% 


Higher prices last month, as compared with 
September, 1882, stimulated producers to exploit 
the regions and with wells completed in 


20¢ 


ae) 


September, 1883, against but 171 in September, 
1882, we find the new production daily aggre- 


gates for September, 1883, fully 4,700 barrels, 
against 4,533 in September, 1882, and 4,975 in 1881. 
Prices have, on the whole, rather sagged away 
during the week, as every advance was met by a 
desire on the part of somebody to scalp freely, so 
that every advance was soon lost. 

The petroleum market yesterday was decidedly 
bearish. The bullish influence of the United and 
Tidewater pipe line reports, by which a loss of 
stocks for September was shown, was quite over- 
shadowed by the September monthly report, show- 
ing as it did a heavy new production. In addition 
to this a number of prolific new wells have ‘‘ come 
in" within the past week, which rather intensified 
the bearish aspects of the situation. The price at 
the opening on Friday was $1.13%, and at the close 
it was $1.13%. At the close in the afternoon 
$1.13% was bid against $1.15 % at the close on 
Friday of last week, a loss of 23{c. on the week. 

The reports of the United and Tide Water pipe 
line companies for September show an aggregate 
of 1,964,522 barrels of oil run into the storage tanks 
from the wells, and a total of 2,320,724 barrels sent 
out of the regions. This means a decrease of stock 
amounting for the month to 356,200 barrels. The 
oil exchanges belonging to the Conference, men- 
tioned some weeks ago, states that for September 
the clearances by the various members were: New 
York Petroleum Exchange, 158,292,000 barrels ; Oil 
City Oil Exchange, 222,600,000 barrels; Bradford 
Oil Exchange, 127,666,000 berrels, and the Pitts- 
burgh Oil Exchange, 143,314,000 barrels. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended lasc evening: 








Opening. Highest. Lowest. Closing. 
Saturday, September 29.. ; r.164% 1.1K 1.15% 
Monday, October 1.... 1.153 81.1446 114g 
Tuesday, October 2 . 1.16 be ct Ae 157 
Wednesday, October Ligye 1.134% 1.13% 
Thursday, October 4 114 1.129g iI. 137g 
Friday, Octobers.......-... 1.13% 1.12% 1.1336 





Refined oil has been neglected by exporters dur- 
ing the week. Holders, however, have been stiff 
in their views and have held prices firmly at 83@ 
8c. respectively for 110° and 7o° Abel test oil, 
notwithstanding the dullness of the market. On 
the other hand there has been a good demand for 
crude in barrels in cargo lots, and last week’s final 
figures of 742 @8c. per gallon have been firmly 
held. There has been only a moderate request for 
naphtha. Prices are unchanged. 

Prices for petroleum and petroleum products, 
with comparisons, on Friday evenings during the 
past month have been: 


Sept. 7. Sept. 14. Sept.21. Set. 28. Oct. 
Certifi’s, crude... 1.05 1.113% 1.1534 1.15% I. 1336 
Refined, 110°.... 8 ag By b4g 833 
Refined, 7o°..... BM 84 836 Big 84 
Crude, in bbls... 734@77g 7144@8 7% @8 7%4@8 744@8 
Case, piain...... 978 95% 958 9% 97% 
Naphtha........ 54 5 54 5% 5% 


The exports of petroleum from the United States, 
crude equivalent, for the week ending September 29, 
was 16,298,201 gallons, against 15,852,765 in the pre- 
ceding week. The total export from the United 
States since January I was 483,165,223 gallons, 
against 477,248,119 gallons in the corresponding 
portion of 1882, a gain in the current year of 5,917,104 
gallons. The total exported from New York city 
during the week ended September 29 was 13,820,640 
and during the year, to that date, 397,729,977, 
against 378,576,799 gallons in a like portion of 1882. 
This shows an increase in shipments on the year 
from New York alone, as compared with 1882, of 
19,153,178 gallons (crude equivalent) as against an 
increase from the country at large of only 5,917,104 
gallons, 
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OCEAN FREIGHTS. 

Aside from the regular consignments of grain and 
produce by steamship lines, room on the berth has 
been exceedingly dull during the week. Charters 
have also been dull, and but for a scarcity of desir- 
able tonnage rates would have gone off. The same 
general conditions apply to the leading outputs. 


OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S. ] 

lrrom Philadelphia, Pa.: Vessels are very scarce, 
and the general market is strong and higher, 
although there is not much inquiry either for oil or 
grain. Liverpool steamer room is engaged ahead 
at 4d., and is nominally higher in the absence of 
offerings. 

From Wilmington, N. C.: Foreign freights show 
more life. Spot tonnage is scarce. 

rom New Orleans, La.; Freights are quiet with 
a better feeling, and higher prices are asked for 
oom ahead. 


BOOTS AND SHOES. 
{By Telegraph to BRADSTREET’S, ] 

From Boston, Mass.: The fall trade is now about 
closed, and a quiet market is expected for a few 
weeks. A few orders for spring goods have been 
placed by Boston jobbers, and the salesmen now 
out with samples report an active trade in heavy 
goods throughout the west. They will soon send in 
orders. The factories are closing up contracts and 
several cutters have been discharged. Shipments 
continue on a liberal scale. 

From St. Paul, Minn. : Boots and shoes are fairly 
active. The volume of sales is larger than two 
weeks ago. 

Lrrom Peoria, /il.: In boots and shoes there is 
some improvement. Assorted orders are coming 
in freely, showing that country stocks are being 
broken. 

From Memphis, 1 
has slightly improved. 





‘enn. ‘The boot and shoe trade 





WHISKY MARKET REPORTS. 

{By Telegraph to BRADSTREET'S.] 

From Cincinnati, Ohio: 

From Louisville, Ky.: Whiskies are steady and 

in moderate demand. Distillery operations this 
season will be on a greatly reduced scale. 


Whisky is unchanged. 


TOBACCO REPORTS, 
{By Telegraph to BRADSTREET'S,. | 
From Louisville, Ky.: Leaf tobacco is strong at 
the advance. Receipts are small, and the demand 
exceeds the offerings. About four-fifths of the new 
crop has been cut. Plug tobacco manufacturers 
are advancing quotations in accordance with cost of 
leaf. 
From Cincinnati, Ohio; Tobacco is in good de- 
mand, with fair stocks to select from. 





LUMBER. 
[By Telegraph to BRADSTREET’S.]} 

from Cincinnati, Ohio: Lumber is active in all 
lines. Builders complain of a scarcity of workmen. 

from St. Paul, Minn. :; Lumber is active. South- 
western shipments are partly restricted by lack of 
cars, owing to so many being diverted for grain 
transportation. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
from Wilmington, N.C.: Receipts are falling 
off. There is more inquiry for spirits. Rosin is 
neglected. 


SPECIAL NEW ORLEANS TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 
from New Orleans, La.: New sugar and mo- 
lasses are arriving. Prices are nominal. Rice is 
dull. Coffee is strong, and the market is bare of 
new cottonseed product. 





THE NORFOLK COMMERCIAL SITUATION. 
(Special Correspondence BRADSTREET’S.] 

Norfolk, Va., October 3.—The general outlook is 
promising. Dry goods jobbers have done a fair 
business for the month of September, and the indi- 
cations are for a good season. Wholesale grocers 
are, as usual, quite active ; this market possesses 
many advantages; the trade is constantly increas- 
ing. Boots and shoes, hardware, fancy goods and 
notions are experiencing considerable activity. The 
mechanical industries are looking up, many build- 
ings in progress of erection, and the demand for 
houses in excess of the supply, indicating an in- 
crease of population. ‘The field now open presents 
an invitation to the profitable investment of capital 
in several important departments. Cotton is now 
coming in briskly, the weather being favorable for 
gathering the crop. Steamers and sailing vessels 
are engaged daily for cotton transportation to 
Europe. The lumber business is large and im- 
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portant, the mills are running at full speed and 
shipments are heavy. Brick-making, with every 
facility and advantage, does not keep pace with the 
demand. Black walnut logs and other species of 
valuable timber from the west (principally by rail) 
require the engagement of ships for exportation, 
and is an item of no small magnitude. Tennessee 
marble in large quantities comes over the Norfolk & 
Western Railroad, and is principally shipped north 
to be returned to the south in a manufactured form. 
Thestoneis handsome, having a fine grain. Receipts 
of coal from the New River mines by the Norfolk & 
Western Railroad are beginning to arrive in con- 
siderable proportions, anda very large business is 
in prospect. The weather is fine. Collections are 
fair, and the health of the city is good. 





THE NAVAL STORES SITUATION. 
[Special Correspondence BRADSTREET’S.] 

Wilmington, N. C., October 3.—The season for 
the production of turpentine is drawing to a close. 
Previous to the opening of the present year’s busi- 
ness large contracts were made for May, June and 
July delivery of spirits of turpentine, based, it was 
thought, upon a fair estimate of the production and 
demand. During May, owing to reports of a large 
increase in the production, London holders ac- 
cepted a heavy decline, in consequence of which 
prices on this side were reduced 15c. within six 
weeks, and sales were made for future delivery as 
low as 28c. Later and more correct information 
having reduced the estimates of overproduction the 
markets gained strength and a reaction took place 
toward higher figures. This in turn has caused a 
corresponding depression in the face of circum- 
stances most favorable for full figures. The quota- 
tions during September this year were lower than 
for that month in the past two years. The actual 
increase of American receipts over last year is 13 
per cent., nearly all of which has been consumed, 
and the supply of American, London and channel 
for orders is now less than, say, 1,000 casks 
in excess over that at the same time last 
year, while prices for September this year are 4c. 


less than last year, and 12%c. less than two years |} 


ago. In rosin there has been a long period of 
dullness, during which the bulk of the higher grades 
have been placed at low rates, leaving but a limited 
supply in first hands; with cold weather an im- 
proved demand is expected, and an advance in 
prices is anticipated. The season for crude turpen- 
tine has not been encouraging, and the depression 
in spirits of turpentine has had its effect upon the 
values of this article. ‘Tar and pitch have held their 
own very well, prices being ata tair average. There 
is good reason to expect an advance of prices in the 
near future, and the outlook is that many producers 
will abandon the business for more profitable em- 
ployment, in which event the next crop year will 
show a deficency. 





PACIFIC COAST TRADE. 
[Special Correspondence BRADSTREET’S. } 


San Francisco, Cal., September 21.—Little can be 
said in addition to the weekly telegraphic reports 
from this point on the state of the jobbing trade. 
In dry goods the volume of business for August ex- 
ceeded that for the corresponding month of 1882. 
Stocks are full of seasonable goods. September 
opened slower than was expected. The northwest 
trade is not so promising as formerly, owing to the 
effort by Portland houses to keep the Oregon busi- 
ness athome. ‘The opening of the Northern Pacific 
Railroad also operates in the same direction. Stocks 
in country dealers’ hands are generally low, and a 
good fall trade is anticipated. Jobbing grocers did 
fairly well. There is an abscence of speculation 
in all branches of business, credits being restricted 
as much as possible. 

In local manufactures there is great activity, 
especially in foundries, agricultural implements, 
etc., in which there is steady development. The 
cigar trade is increasing; so also are the shoe and 
clothing trades. New ee are being estab- 
lished, and in every branch of productive industry 
there are encouraging evidences of progress. Job- 
bers, however, asa rule prefer eastern products, the 
profits on handling which are greater than on local 
products. All the woolen mills on the coast are 
working full time. The canneries are also doing 
well. The exhibits at the State Fair in Sacramento 
and the Mechanics’ Fair in San Francisco evidence 
the variety and excellence of California mannfac- 
tures. 








THE POPULATION OF FAPAN. 


The empire of Japan, according to the returns of 
the census of January 1, 1883, contains a total of 
36,700,110 persons, of whom 18,598,993 are males 
and 18,to1,112 iemales. The number of inhabited 


. houses is 7,611,750, being an average of five per- 
























































sons to a house. The chief cities colle 
populations within their limits, three of th 
taining over a million each. Osaka has 1," 
inhabitants living in 366,060 houses, Hiogo r, 
inhabitants living in 319,910 houses, and Na 
1,204,629 inhabitants living in 257,915 h 
Tokio has a population of 987,887, and Kioto 
tains 835,215 persons. The Japanese army con! 
30 generals, 9,335 officers of all ranks, 109,496 no 
commissioned officers and men, 253 officers of ad 
ministration, 62 military workmen, and 617 
prentices. 








TRADE EMBARRASSME 


There were 160 failures in the United States reported 
BRADSTREET’S during the past week, 4 less than the preced 
week, 39 more than the corresponding week of 1882 a 
more than the same week of 1881. Compared with the 
vious week the middle states had 43, an increase of 12 
England states 26, an increase of 2; southern states I 
decrease of 8; western states 52, an increase of ry 
states and territories 24, a decrease of 12; Canada ang 
Provinces 32, an increase of 1. Among the firms repo! 
barrassed were Colman Brothers, clothing, San Franci 
New York; Max Wallstein, knitting works, New York; 
Rowe, manufacturers of boots and shoes; Cantert 
Haskell, manufacturers of boots and shoes; Rhodes 
auction and commission boots and shoes, and Kimball Bro 
manufacturers of carriages, Boston; Blain Brothers, 
car manufacturers, Huntingdon, Pa.; Union Iron Comy 
Portsmouth, Ohio; Prager Hehe clothing, Port! 
Oregon; Exchange Bank, Tupelo, Miss. In the princip 
trades they were as follows: Grocers 19; general trader S 
shoes 11; liquors 10; manufacturers 10; hotels and restaurai 
9; dry peal ms Crotace and provisions 6; butchers 6; 
riages 6; clothing 5; grain and flour 5; harness 4; hardy 
4; millinery 3; tobacco and cigars 3; lumber 3; drugs 3 
ture 3; bakers and confectioners 3; fruits 3; laces 3; ba 
commission 2; gents’ furnishing goods 2; stationers 2, 





ARIZONA. 1 
TUCSON.—C, P, Watson, drugs, has been burnt out a 


attached. 
CALIFORNIA. 

DELANO,.—A., Mandis, hotel, has filed a petition in in $C 
vency. 

JACKSON.—T. W. Kelly, saloon, has failed. 

OAKLAND,—William Muldoon, saloon, has sold out 
auction. 

RED BLUFF.—George W. Thompson, saloon, has filed 
petition in insolvency. I 

SAN FRANCISCO.—Bocken & Fidanza, restaurant, | h av 
been attached, 

SAN FRANCISCO.—J. C. Brennan, dairy, is advert 
be sold out. 

SAN FRANCISCO.—A. J. Coghill, stationer, has been close 
by attachment. 

SAN FRANCISCO.—Collins & Wolpman, Testaurag hav 
been attached. 

SAN FRANCISCO.—Colman Brothers, clothing, assig 
on the 2gth ult. to Henry Newstadter, Peter Banner and } 
Newhall, without preferences. The business has been e: 
lished about thirty years, but since the retirement of Solome 
Colman in January, 1889, has been gracually declining, and the 
changed from wholesale to retail about two years ago. The 
had an office at No. 66 Reade street, New York, where th 
manufactured goods for shipment to San Francisco. The 
there was attached on the rst inst, by Hugo Napthal 
$13,000; Ballin, Joseph & Co. $8,911; F. Vietor & 
$2,342; Adolph Bernheimer $496. In July Abraham Co 
made a statement in New York that the firm were then y 
over $400,000 over and above all liabilities, which were on 
$16,000. 

SAN FRANCISCO.—Timothy Daly, grocer, is advertised 
be sold out by the sheriff, 

SAN FRANCISCO.—A. Fettes, fruit, has been sold out by 
the sheriff. é 

SAN FRANCISCO.—John Hutchinson, broker, is in insoh 
ency. 

SAN FRANCISCO.—Application has been made to fore 
Kohlmoos & Taylor, restaurant, into insolvency, 

SAN FRANCISCO.—Louis Kruger, cigars, is in insohnae y 

SAN FRANCISCO.—McNally & Hawkins, plumbers and g pa’ 
fixtures, have assigned to Samuel Newman. 

SAN FRANCISCO.—C. A. Bl Abcon boarding, has bee 
attached, . 

SAN FRANCISCO.—Simon Young, shoes, is advertised t 
be sold out by the sheriff. 


COLORADO. 

COLORADO SPRINGS,—O. Hafner, harness, has been 
tached for $400. ’ 
DENVER.—Willis Bristol, wholesale cigars, gave a chatte 
mortgage for $4,000, and was closed upon it. "a 
DENVER.—Beamont Davis, cigars, has been attached fo 
$1,050. 
LEADVILLE.—H. C, Foster, grocer, has assigned to 


C. Hermon. Liabilities about $2,000. 
CONNECTICUT. 
EAST MHADDAM.—John Gorman has assigned, 
DAKOTA. 
HOWARD.—Tuttle Brothers, hardware, have assigned a 
been attached, : 
DELAWARE. 


MILFORD,—J. W. Cuykendall, manufacturer of fruit 
has been closed by the sheriff. 


GEORGIA. 

ATLANTA.—A receiver has been appointed for W. 
Rhodes, dry goods, 
LOCUST GROVE.—J. B. Dickson, general store, did 
fail, as previously reported, but sold out to George Schaffer. 


IDAHO. 


HAILEY.—Isaac Culp, hotel, was burnt out, and attached 
by local créditors. 
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NEW YORK COMMISSION. 


ysTAVUS C. HoPKwns. 


NEW YORK COMMISSION. MOBILE COMMISSION. 


Henry H. WaRE. 





Lucius Hopkins SMITH. 


Amos T. DWIGHT, Special. GILLIAT SCHROEDER. 


ARE & SCHROEDER, 
CO.GLGN 


Commission Merchants, 


s D. MILLER. 


D Be HUGE RS CO., 
COTTON 


BUYERS AND BROKERS, 


JOPKINS, DWIGHT & CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


84 PEARL ST., NEW YORK. 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


tN NEW YORK AND LIVERPOOL. 


MopsiLe, ALABAMA. 





ag 


ecial attention given to the purchase and sale of future 
contracts. 


WEST INDIES COMMISSION. 


NV. HARRIMAN & CoO., 


‘Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
Consignments of Lumber, Staves, Fish, Breadstuf{s, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns, Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented by 
J. W. WUPPERMANN, 51 Broadway, New York, 





LEHMAN, DurR & Co, 


_ LEHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


J EHMAN BROTHERS, 


y 





AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 


Cotton Factors 
a AND 


SOMMISSION MERCHANTS, 


Established (in Tontine Building) 1840. 
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 CHARLESION?S; C. 


Established 1870. 


TONO PHOSPAALS GG, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammomated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘‘ Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 
A high grade of DRIED BLOOD, GROUND FISH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





Francis B. HACKER, Pres. JosiaAu S, Brown, Treas. 


"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, §. C,, 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
~ Members of tne} PRODUCE Exchanges. 
COFFEE 



































Up-rown Orrice, Nos. 39 & 41 WALKER STREET, N, Y. 


Orders executed at the Cotton Exchanges in New York and 
} Bpeel, and advances made on Cotton and other procuce con- 

to us, or to our correspondents in Liverpool, Messrs. 
. NewGass & Co, and Messrs. L. ROSENHEIM & Sons. 


fevey HENTZ & CO., 


Commission Merchants, 
B SOUTH WILLIAM ST., NEW YORK. 


xecute orders for future delivery of COTTON at the New 
, Liverpool and New Orleans Cotton Exchanges. 


Iso, orders for COFFEE at the New York Coffee Exchange. 
x CORRESPONDENTS : 

Messrs. Fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs, Samuel H. Buck & Co., New Orleans. 


SeveuisON & CO., 


BANKERS 
AND COMMISSION MERCHANTS 


‘ No. 10 OLD Siip, NEw YorK. 
EeEXAS SECURITIES A SPECIALTY. 








JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 


3. L. Simpson. 


IMPSON & SON, 


—_ Members Chicago Board of Trade and New York 
’ Produce Exchange, 


Bankers and Brokers, 


SRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEW S?., 
NEW YORK. 


Chicago Correspondents: MCHENrY & BALDING. 
SMITH, McCoRM!CK & Co. Wo. Younc & Co, 


A. L. SIMPSON. 


ROOMS 43 AND 44. 





Ro BERT TANNAHILL. W. T. TANNAHILL. 


JDOBERT TANNAHILL & CO. 


COTTON 


COMMISSION MERCHANTS, 
CoTTON EXCHANGE BUILDING, 
NEW YORK. 


pecial attention given to the purchase and sale of future 
‘ contracts, 


CAWYER, WALLACE & CO., 
4 No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
New York and Liverpool. 


WARREN EWEN, JR. Joun M, Ewen. 


TL, WEN BROTHERS, 
; COTTON BROKERS, 


Nos. 31 & 33 BROAD STREET, NEW YorRK. 


‘a BRKLOTZ, CORN & CO., 


4 


Grain and Provisions, 
io. 36 New AnD 38 Broap St., NEw York, 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


VANSON, PORTEOUS & CO., 


7 Cotton Commission Merchants, 
17 WILLIAM STREET, NEw YORK. 


SON, CAIRNS & CO., FOHN SWANSON & CO., 
IVERPOOL, ENG. NEW ORLEANS, LA, 


(aa 








Wm. Monr, H. W. HANEMANN. CLEMENS FISCHER. 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New YorK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J}. L. MAcAULAY. 


ib Feb ait ce. GO.; 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


WALD ML EN DLE Y & CO. 
New York and Chicago. 


EDWARD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A, LINDLEY. EDWAKkD S, WASHBURN, 
Cyrus W, FIELD, Special. 


No. 17 South Street, Cor. Dearborn and Monroe Sts., 
Nie. CEN. CHICAGO, ILL. 


A. J. MACAULAY. 











es YOUNGS CO.; 
COMMISSION MERCHANTS, 


NEw York, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York. 





) ON eeate MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
furure celivery will receive best atrention 





Louis Monjo, Sr, 


oe 


Louts Monjo, Jr. 
OUIS MONTO, JR., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P, O. Box 2478. 


& 








CHICAGO COMMISSION. 





V& EVERINGHAM & CO, 


Established 1855. 
Commission Merchants, 


125 La Salle S!., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board ef Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 
No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins, 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 








ATLANTA COMMISSION. 


mes ian tee COs, 


. COTTON BUYERS, 
ATLANTA, GA. 


Particular Attention Giyen to Orders for Cotton, 





Deal in Cruce Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





PETROLEUM, 
IC. MEHLEN, 


BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 








F, W. WAGENER. Geo. A, WAGENER. 


EF W. WAGENER & CO,, 
a WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHCA REAM Sa OIN,  o.8 es 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States, Wehaveacom- 
mission department, for which we solicit consignments, 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 








Henry M. Curtis, Wo. H. Coon, 


PJENR Vou CURTIS & CO. 
BROKERS IN 

PETROLEUM AND ITS PRODUCTs, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins 





BUS OM ORE Wer COs. 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


|e BY ia 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





L. H. Smitu, ; Members 
P. B. Crussy, § N.Y. Petroleum Exchange. 


MITH & CROSBY, 


18 BRoapway, NEw YORK. 
(WELLEs BuILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 


Loe ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BROAD St., NEW York, AND OIL Cry, Pa. 








OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 











Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


V 








BELTING AND PACKING. 
BELTING 


pA ae VORK 
AND PACKING Cu., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 


JoHN H. CHEEVER, Treasurer. 


H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 835 Broadway, 
NEW YORK CITY. 


_ Oil bought and sold for cash or carried on margins, 
tions furnished if desired. 


Rooms 5 and 6. 


Quota- 














N. F. HILTon, Jas. A. WAuUGH, = = 
| 


ILTON & WAUGH, | 
PETROLEUM BROKERS, 


Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. NEW YORK, 
No. 26 Broad Street, No. 309 Walnut Street, | MANUFACTURERS OF FIRE-PROOF BUILD- 





PHILADELPHIA. ING MATERIALS. 


Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 

FiRE-PROOF BUILDING Co., 

52 Lexington St., Baltimore, Md. 





NEW YORK. 
W. G. YOUNG, 
PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 





A. L. LANSING, 
4 Merrick St., Phila., Pa. 














Rv DRIEE CO” BAGS AND BAGGING. 


240 Broadway, New York, 
AIR COMPRESSORS, ROCK DRILES; 
EXPLOSIVES. 


A.C. RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Suft. 





ALITA Teed te OC On 


25 PEARL St., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 16 Laxe Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 8c WATER S-., NEW YORK 











PITCHCLINGE: CUM ik. 





E. W. McC Lave, President. 
H, F, BurRovuGHS, V.-Pres. 


Fo ag 8 bl MEH Bal all Ni 
MANUFACTURERS’ ASSN, 


LIMITED, 
CAPITAL, $1,800,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


W. A, PARKE, Treasurer. 
N. R. VANDERHOOF, Sec’y. 








LIME DETECTORS. 





ATCHMAN’S IMPROVED 
14M DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 











Fatcnted 1875, '76,'77, ‘80. Beware of Infringements. 





GY pore oC. 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 


81 & 82 Wilshire Building, 
CLEVELAND, OHIO, 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for ait concerns employing night watchmen, 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentecs whatever. 
Seng for circular, and mention this paper, to 


E. 
P. O.. Box. 2875. 


IMHAUSER, 


a12 BRoapway, New Yor«K 
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FINA NCTAL. 
ROWN BROTHERS & CoO.,, 


59 WALL STREET, NEW YoRK. 
BUY AND SELL 


BILLS OF EXGHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 


in Sterling, 


Available in any part of th: world, and in FRANCS, 
Sor use in Martinigue and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


IDDER Ve LAGBOLY  & eCOn 
1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 


Correspondents : 


KARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 


KNUTH, NACHOD & KUHNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 

Correspondents Abroad; The Alliance Bank, limited, London, 
England. Knauth, Nachod & Kuhne, Leipzig, Germany. 
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ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 








Paris HousE, MUNROE & CO. 





THE BANKING HOUSE 
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SON & COMPANY, 
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WATER COMPANY 
OF NEVADA. 


GEO, D. COCHRAN, PRESIDENT. 
J, A. PRITCHARD, SEcRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 
TRUSTEES: 
S.C, BoynToN. 


W. D. Ettts. A. W. WELCH. 
Tos. B, CLATWORTHY. 


JOHN ABENDROTH., 
GEo, D. COCHRAN. 
T. B. RAND. 


Li LOOTS ANTES A, 
FRANCISCO Kak ce 
SLAs bse (ly ae 
50-YEAR GOLD BONDS, 
Due July 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD), 2 Wall St. 


4 es VRS LAE IN LS CUT ELE 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 
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CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 
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Commercial Credits, available in all parts of the world, 
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FOREIGN BANKERS, 

No. 25 WILLIAM STREET, NEW YORK. 

i G. STEBBINS & SON, 


Bankers and Brokers, 
©, H, STEBBINS, 


E. WALKER, 
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‘ADDINGHAM, 
McGREGOR & CO, 
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Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 
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out the United States and Canada. 


‘WILSON WADDINGHAM, 
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STOCK BROKERS, 
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Member Neu York Stock Exchange. 
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change and New York Mining Exchange. 
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Banker and Broker, 


No. 28 PINE STREET, NEW YORK. 
P. O, Box 2518, 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments, Interest 
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“THE NEW YORK FINANCIAL 
AND COMMERCIAL AGENCY, 
Welles Bld’g, Broadway and Beaver St., 


PROVIDES ADDITIONAL CAPITAL, ARRANGES PART- 
nerships, organizes corporations, and negotiates loans. 
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AT AUCTION, “a 


Wednesdays & Saturdays at 12.830 P.M. 
RICHARD V. HARNETT & CO., 
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RANK SMYTH & CoO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SOUTH THIRD STREET, PHILADELPHIA. 
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viduals upon favorable terms, 
Deal in Government and Stardard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
celphia, New York, Boston, and other Exchanges. 
Connected by Private Wire wit. 
BOUVIER & WALLACE, Mitts BuILpINGc, NEW York. 
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Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





Lewis C, NELSON, Henry M. NOEL 


ELSON & NOEL, 
BANKERS, 
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Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 
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Member Toronto Stock Exchange. 


OX & WORTS, 
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TORONTO, CANADA. 


T. F. WORTS, 
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of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and executes ay 
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ASA P. POTTER, PREsIDENT, 
: k EDDY, CASHIER, 
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No. 
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(SEER & HAMMOND, roromo 
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AND DEALERS IN RAILWAY AND MUNICIPAL DEBENTURES, 
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*“LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for Z 
FINLAYSON, BousFiELD & Co., Johnstone, Scotland; and T 
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298 DEVONSHIRE STREET, - - BOSTON, 
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Jos, A. HASKELL. 
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Illustrated (86 page) Catalogue sent fo 
8 cent stamp. 


THE POPE” MFG. COs 
No. 597 WASHINGTON STREET, BosTON, MAss 


MG. bE LITO 
WHOLESALE DEALERS IN P 
SALT AND SMOKED PROVISIONS 
48, 50, 52 & 54 COMMERCIAL STREET, 
BOSTON, MASS. 











ROWN, WOOD | 
& KINGMAN 


Fine Worsted Yarns, suitable for Cassimeres, Coatings, Dress 
Goods, etc. ; also Knittinys and fine Zephyr Yarns, for band and 
machine work 








SELLING AGENTS FOR 


LYPE-WRITERS. 





RENFREW MANUFACTURING CO., 
RENFREW MILLS, 
FREEMAN MANUFACTURING CO., 
ARLINGTON MILLS, 
Gro. H. GILBERT MANUFACTURING CO 
CONTINENTAL MILLS, 
LINCOLN MILLS, 
FITCHBURG WORSTED Co., 
JAMES PHILLIPS, JR., 
GEO. WHITNEY. 


F PoE E nS: STANDARD 


Type- Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 


Sales six times as great as of all 
other Writing- Machines. 


EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BROADWay, NEw YorK, 


No. 31 BEDFORD STREET, 


BOS MTtOws 


58 & 60 \VORTH ST., 


35 & 37 THOMAS Sr,, tN EW YORK, 


















VoL. VIII—No. 276] 





TABLE OF CONTENTS. 


Ly PAGE 
NOTES OF THE WEEK.......+..00eeereee renee sense eeeeeees 225 

TORIAL ARTICLES : 
226 


Trades Unions and their Work.......4. 02, .00eseeeeeee 
_ American Oysters at the Fisheries Exhibition i 
The English Difficulty in Egypt Semcachlace 
_ Exports of Hog Product and the Outlook. . 
Copper Supplies and Prices.......... -..++ Boe oe 
WOIGCASIONAL NOTES............-.eeceeeeeeeseneeeeeteeeenees 
;PECIAL CORRESPONDENCE : 
Industrial Investments in Germany ..........--.+-+.+++ 
_ The Clyde Ship-building Trade.............eeeseneeeeee 
BeatEd POM the PACIHC...4. 5.62. .ccerercaranveserscsrens 2 
METETLLEGAL DECISIONS « civnsss5 ec cdencet scar sccrsases 
ERTS TES octets sind 0,80 Vises ap Alasinlala'sleviaisies! sania 
MISCELLANEOUS: 
The Silk Indust 
Becounterfeiting in India.......scecvrrecccccensccesssesres 
FINANCIAL: 
The Loan and Investment Market ..........:+-eeeeeee 
COMMERCIAL: 
— Summa 


General Industrial Features.............sscescceccecees 
‘The Breadstuffs Market 






Wool Market 
The Iron Market. 
The Coal Market.. 


Ocean Freights 

The Whisky Market 
Tobacco Reports 
Special Trade Reports 


BNIO EEMBARRASSMENTS ooo oi0ic)0 cs cis dos ein co cine vaedeceeesnes 


_ ADVERTISEMENTS 
Insurance 
Commissior 
Commercial 
Financial . 


BRADSTREET’'S 


' TRADE, FINANCE, AND PuBLIC ECONOMY. 


PUBLISHED WEEKLY BY 


_— — 


THE BRADSTREET COMPANY, 
Nos. 279, 281 & 283 BROADWAY, NEW YorK. 
| London Office, 84 Newgate Street, E. C. 


TERMS: $5.00 PER YEAR IN ADVANCE; 
SINGLE COPIES Io CENTS. 


All communications regarding editorial or literary matters 
d be addressed to the Editor ; all others to the Publishers. 


ENTERED AT THE POST OFFICE AT NEW YORK, 
SECOND-CLASS MATTER. 


Ni 7¥.5, AS 


| 


SATURDAY, OCTOBER 13, 1883. 



























_ NOTES OF THE WEEK. 


The American Bankers’ Association has 
again favored the speedy enactment of a 
national bankrupt law, while various com- 
mercial bodies at Boston and elsewhere 
have recently added their influence to the 
movement. Beyond this, dishonest prefer- 
ences on the part of failing traders have 
gone far to make the need of such a law 
more widely known. The difficulty is that 
the existence of a need is not enough to 
compel positive action at the hands of Con- 
gress. The need must be both general and 
notorious. The necessity of a bankrupt 
aw is general, but it is not notorious. 
Therefore organization on the part of men 
of business with persistent application at 
the doors of Congress is necessary. Past 
experience goes to show that the demands 
of the commercial classes will not be 
eadily granted by Congress until organ- 
ration is so close and effective as to con- 
rey a request unmistakably. It is true 
hat the merchants of the country are not 
a unit on the advisability of a bankrupt 
law, but it is sufficiently clear that the 
great majority of merchants and manufac- 
a ers whose operations extend over more 
Be 
5 
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than one state are heartily in favor of na- 
tional regulation of insolvencies. It is this 
large and very important class which has 
need of protection from the unfairness 
which is permitted and in fact encouraged 
by the laws of particular states. 


We have already made clear how the 
adherence of a large number of members 
to merely local interests is the obstacle in 
Congress which must be overcome before 
the Lowell or any other bill can be passed. 
The late failures at Boston and more 
recent disasters in New York have brought 
very clearly into relief the injustice result- 
ing from the absence of a general law. It 
is, indeed, probable that the assets of the 
Shaw estate will be largely wasted in litiga- 
tion, owing to the attempt to hold them 
under state laws as against the general 
creditors. Pointing to abuses under pre- 
vious general laws is not a sufficient argu- 
ment against the enactment of a new one. 
Past blunders give light in correcting future 
legislation, but they do not obviate its need. 


The Bankers’ Convention has done only 
what would have been expected of it in 
passing resolutions providing for the pre- 
paration of a plan, to be submitted to 
Congress, for the continuance of the 
national banking system, and calling for 
the discontinuance of silver dollar coinage 
beyond whatever is required by the busi- 
ness of the country. The figures pre- 
sented by Comptroller Knox are interest- 
ing. During the eleven months ending 
with September, 251 new banks have 
been established, with a total capital of 
$28,000,000 and a circulation of $7,500,000. 
These figures bring down later the statistics 
on this subject given in BRADSTREET’S 
quite recently, and are in the same line of 
development and conclusion then stated. 
It cannot be too emphatically urged that— 
contrary to the conventional idea—note 
issuing is only one of the functions of bank- 
ing, and not the most profitable one neces- 
sarily; hence that the question of paper 
currency is not quite the question of bank- 
ing, the life of the national banks not being 
bound up with that of their notes. 





Mr. Knox suggested a plan of continuance 
which we have not seen broached before— 
the employment and deposit of securities 
of the European nations as the basis for 
banknotes. He stated at $8,000,000,000 
the combined national debts of England, 
France, Holland and Germany, and urged 
that ‘ta currency in this country based on 
the securities of foreign countries would 
produce a closer commercial and social 
relation between us, and any difference 
that might arise in the future would be 
settled by arbitration and not by the 
sword.” Neither this scheme, nor any 
other of the ‘substitution’? schemes, can 
be discussed in a paragraph, but we hazard 
nothing in saying that the consideration 
just stated is much more than sentimental, 
and is a weighty one. The drawing to- 





gether of this country and Europe is an 
inevitable process that is going on every 
day, and the use of foreign securities as 
a banking foundation here, other things 
being equal, would be the best foundation 
certainly, in the view of political economy 
and statesmanship. So placed, these bonds 
would be bonds in another sense—bonds to 
promote commercial intercourse (for com- 
merce is the great civilizer, after all) and to 
keep the peace of the world. 


Numbers of the newspaper writers on 
the silver question have need to define 
themselves more closely.. A few are suff- 
ciently explicit, as for instance, the St. Louis 
Republican, which would have silver certifi- 
cates with free coinage of the metal take 
the place of the national bank bills. On 
the other hand, the Galveston VVews writes 
vaguely about a ‘‘war on silver,” appar- 
ently being unable to realize that since the 
introduction of a common medium of ex- 
change society has been making war upon 
all metals for use as money. Silver and 
gold displaced iron. At one time silver 
was preferred to gold. Then the more 
nimble gold got the better of the slower 
silver, and of late the bank check has 
largely taken the place of both metals. 
Naturally silver has been declining rela- 
tively to gold. This is an ugly thing as its 
influence is to disturb exchanges. It is the 
province of legislation to check the fall in 
silver. To this end two courses are open 
to a particular country. First, silver may 
be made the standard measure of value to 
the exclusion of gold. Second, the use of 
silver as a subsidiary coin may be encour- 
aged by withdrawing paper bills of small 
denomination. Experience teaches that 
the former course would be extremely per- 
nicious and that the latter should be fol- 
lowed to whatever extent might be thought 
wise, all the circumstances of the case being 
taken into account. 


Judging from the leading article in the 
current number of the Budletin of the 
American Iron and Steel Association the 
editor of the New York Szz will not be 
permitted to relegate a tariff agitation to 
the background in the coming presidential 
campaign as a matter of ‘‘ theory” of no 
practical value until ‘‘the rascals” are 
turned out. The Auzdlletin speaks by 
authority for the protected iron and steel 
industries in its article on ‘* The Next 
Battle for Protection to Home Industry.” 
It calls to mind that free-trade agitation 
forms a conspicuous feature in the Demo- 
cratic press, and is finding audiences under 
the guise of ‘‘a tariff for revenue only, with 
incidental protection,” which, it is stated, 
was never known to protect any other than 
the foreigner. The Tariff Commission, 
the Aersonnel of which was satisfactory to 
the protectionists, greatly disappointed 
them in its recommendations—‘‘ aston- 
ished its friends,” it is said, by ‘‘ the dam- 
aging admission” that ‘‘ the best conserva- 
tive sense of the country demands a sub- 
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stantial reduction of duties.” The Bzui- 
letin describes the present situation as 
one in which the people are taking sides 
on the tariff question. Democrats are 
classed as free-traders, or as those who 
want a revenue tariff with ‘‘incidental pro- 
tection” (which the Buzd/etin repudiates), 
and Republicans are now where they were in 
1880. Protectionists are, therefore, called 
on to unite in demanding of the new Con- 
gress, ‘‘when it meets in December,” that 
it correct the injuries done to the industries 
of the country by the new tariff. This 
will prove of special interest to those of 
the press who propose to dodge the tariff 
question until after November, 1884. 


It is not easy in the absence of the official 
returns to determine to what extent the 
tariff issue was an actively operating influ- 
ence in the elections of Tuesday last. In 
Iowa the long dominant political party, with 
its high tariff leanings, remains apparently 
in undisturbed control of affairs. The 
result in Ohio has been far otherwise. 
The Democrats have succeeded there in 
electing governor, state officers and legis- 
lature. So many questions, however, have 
been factors in the result that the weight 
due to each cannot be even approximately 
ascertained. Even if all other questions 
save that of the tariff had been eliminated 
the result would have been practically 
inconclusive, since the tariff issue was so 
framed in Ohio as to evade rather than to 
invite a clear expression of popular opinion 
upon it. It can scarcely be said that the 
result in the Buckeye state is indicative of 
any change in popular sentiment in favor 
of extreme free trade ideas. So far is this 
from being the case that the Democrats 
scored unexpected gains in the wool- 
growing counties, where the farmers have 
long been complaining of the insufficient 
protection accorded to their industry. 





There has been no improvement in the 
stock market during the week except for 
the bear party. The Villard stocks have 
continued the chief objects of attention. 
To authorize the issue of the new mort- 
gage, the consent of the preferred stock- 
holders of the Northern Pacific Company 
was necessary, and the demand for the 
stock for voting purposes has caused that 
stock to remain comparatively steady, while 
the common stock and Oregon Transconti- 
nental have declined. The market gener- 
ally has done the same, not in violent drops, 
but by the steady crumbling away of prices 
by the constant offering of stocks ina mar- 
ket where there seems to be always more 
sellers than buyers. Mr: Gould’s south- 
western stocks have been badly hurt by the 
injury to the cotton and other crops in the 
south, and the annual report of the West- 
ern Union Company, just issued, is regarded 
in Wall street as so suspicious a document 
that the stock declined fractionally imme-_ 
diately on its publication. There is not the 
slightest public buying of stocks in the 
market, nor is any expected for some time, 
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TRADES UNIONS AND THEIR 
WORK. 


An impressive exhibit of the work of the 
English trades unions during recent years 
is given by Mr. George Howell in an arti- 
cle in the Contemporary Review for Septem- 
ber, extended reference to which was made 
by Mr. Frederick Harrison in his address 
before the Trades Union Congress, lately 
Mr. Howell prefaces 
his statistics with the remark that the five 
years ending with 1880 afford peculiar ad- 
vantages for the study of the aims and 
resources of labor organizations and of the 
results of their work, for the reason that 
during that severe period of depression 
these societies experienced a pressure more 
heavy than had ever before fallen to their 


held at Nottingham. 


lot, their resources were taxed to the utmost, 


and even their stability as an institution 
This 
pressure was felt not alone in financial mat- 
ters; the capabilities of the societies for 
dealing with difficult and delicate problems 
labor was tested to the 
The results arrived at by an 
analysis of the statistics for this period 
should, as will be seen, be of particular 
value, and on this account Mr. Howell con- 
fines his attention to the period referred to 
For the sake 
of simplicity he further limits his compari- 


was subjected to a searching test. 


connected with 
utmost. 


and the two following years. 


sons to seven societies typical of the largest 
and best of the unions, and having networks 
ibe 


of branches throughout the country. 
societies referred to are the Amalgamated 
Society of Engineers, the Friendly Society 


of Ironfounders, the Boilermakers and Iron 


Shipbuilders, the Steam Engine Makers’ 


Society, the Ironmoulders of Scotland, the 
Amalgamated Carpenters and Joiners, and 


the Amalgamated Society of Tailors. 

At the close of 1882 the 
strength of these seven societies was 131,130, 
a net increase for the seven years since 1875 
of 20,827. 
under consideration in 1882 was £329,165, 
and their expenditure amounted to £259,- 


641. The aggregate net income of the 
seven societies for the seven years was 


42,113,575, and their total aggregate ex- 
penditure during the same period was 
4£2,243,644. This showing, as will be seen, 
exhibits a deficiency of £130,069, which 
had to be met in part by drawing on the 
balances of previous years and in part by 
additional levies. The above figures will 
idea of the numerical and 
financial strength of these societies. In 
order to discover the application made by 


convey some 


them of their resources during the period 
under discussion it will be necessary to ex- 
amine the returns of their expenditure in 
The seven societies mentioned, it 
appears, paid during the seven years ending 
in 1882 £960,429 in out-of-work allowances 
to their own unemployed poor. In 1879, 
the year of greatest suffering and distress, 
over 11,550 families, or more than 46,200 
persons, were wholly supported from Janu- 
ary I to December 31 by five societies alone. 
Six under consideration 
paid £448,537 on account of sick benefits 
during the seven years ended in 1882. 
During the same time the seven societies 
paid £190,621 in superannuation allowances 
and £137,720 in funeral allowances. Other 
payments less in amount were made on 
account of accident benefits, benevolent 
grants, etc. The entire sum expended by 
the seven selected societies during the seven 
years for benevolent purposes alone was 
41,812,708. The total amount spent by 
the societies in strikes and labor disputes 


detail. 


of the societies 












numerical 


The net income of the societies 
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during the same time was £167,900. It is 
noticeable that the amount spent in trade 
disputes was greatest in 1879, the year of 
greatest distress in the period, when it was 
£65,090. In 1882 the amount so spent was 
only £5,675. 

The showing made by Mr. Howell is, as 
we have said, impressive. The fact that 
seven representative trades unions in Great 
Britain spent an average of 80 per cent. of 
their whole expenditure during a period of 
years for benevolent purposes alone, and 
only 7 per cent. in labor disputes, is a very 
striking one, indeed, in view of the opinion 
widely entertained by those not in sympathy 
with labor organizations that these bodies 
exist mainly for the purpose of conducting 
labor disputes with efficiency. As far as 
regards the workingmen of Great Britain 
this notion must be held to be no longer 
admissible. This implies that the idea 
which should underlie all successful labor 
organizations has made signal progress in 
that country during recent years. That at 
one time the action of trades unions afford- 
ed some ground for the antagonistic view 
referred to, cannot of course be denied. No 
new social machinery can be put in opera- 
tion without friction, and in the case of 
trades unions, which were organized pri- 
marily for the redress of grievances, it was 
natural that their militant aspect should at 
first be rendered perhaps unduly prom- 
inent.. Latterly, however, a salutary change 
has come over the aims and activities 
of these organizations, as an analysis of 
the statistics above given clearly shows. 
The trades organizations are beginning to 
see, as a result of time and of the sense of 
responsibility which active participation in 
the practical work of the world rarely fails 
to impose, that they also, as branches of 
the concrete social organism, have a definite 
sphere of activity, and have duties to their 
members and to the whole community 
which may not be disregarded without the 
most injurious results to all concerned. 
These duties tne English labor organiza- 
tions have latterly endeavored to fulfill, and 
apparently with rare success. The state- 
ment has been made that trades unions in 
the United States are animated by a differ- 
ent spirit from that which guides their 
British prototypes. To what extent that 
statement may be taken for granted we are 
not prepared to say, but we cannot go far 
wrong in commending to the friends of 
labor in this country the example of the 
British workingmen. 

To those who are opposed to labor organi- 
zations in general the figures above given 
afford plenty of food for reflection; but 
perhaps an additional suggestion for the 
benefit of all such may not be out of place 
here. In the first place, it concerns the 
whole community that the extent, the 
nature and the tendencies of all social forces 
should be ascertained as nearly as possible, 
and that the condition of all classes should 
be known with some approach to exactness. 
In view of the great and constantly increas- 
ing complexity of modern relations, it must 
be clear that these desirable objects cannot 
be attained save through the aid of repre- 
sentative organizations; and labor organi- 
zations fulfill a very useful end in that they 
secure some degree of publicity regarding 
their aims and methods and the condition 
of the individuals they represent. More- 
over, the idea of organization implies the 
notion of order and of subjection to some law 
or set of rules. These rules may be nar- 
row or inadequate, yet the influence which 
they exert must be, in its ultimate effects, 


a wholesome one, and cannot but make for 
that general harmony which it is the aim 
of every well wisher of society to promote. 


AMERICAN OYSTERS AT THE 
FISHERIES EXHIBITION. 

A curious instance of that want of appre- 
ciation of the value of new methods and 
appliances which is supposed to be charac- 
teristic of the English mind is given in the 
article on the oyster exhibit at the London 
Fisheries Exhibition in the August num- 
ber of Mature. While over two columns 
are devoted to the advances made in Europe 
in oyster culture, scientific and practical, 
less than one-third of a column is occupied 
by a brief and inaccurate summary of the 
American exhibit and the present condition 
of the oyster question in the United States. 
Surely an exhibit the catalogue of which 
requires nearly twenty pages octavo merits 
a more extensive notice. Aside from the 
fact that it illustrates one of the most ex- 
tensive and valuable fisheries in the world, 
the exhibit bears conclusive testimony to 
the advanced position occupied by Amer- 
icans, whether as scientific investigators or 
practical oyster culturists. The former have 
already determined such questions as the 
following: The sex of the oyster; the age at 
which it can reproduce its species; the 
effect of temperature upon reproduction 
and development; the influence of cur- 
rents; the method of reproduction and fix- 
ation; the manner of formation of beds 
and the conditions necessary to their suc- 
cessful existence, many of which, according 
to ature, are yet undetermined in Europe. 
As nearly all these points are shown in one 
way or another by the exhibit, the asser- 
tion of the English periodical that the 
Netherlands department is the only one in 
which the scientific side comes to the front 
seems hardly just. The total failure to 
recognize the value of the labors of the 
practical oystermen in advancing oyster 
culture is no less surprising than the 
meager notice of the contributions of 
American scientific investigators. That 
the apparatus for canning and _ packing 
oysters and transporting them Jong dis- 
tances, and the improvements in appli- 
ances for prosecuting the fishery, culminat- 
ing in the steam dredging vessels, should 
escape all notice is astonishing; but when 
it is remembered that within the last ten 
years, through the exertions of practical 
men, the Connecticut oyster interest 
has expanded from the fishery of a 
few insignificant oyster beds to the sys- 
tematic cultivation of nearly 100,000 
acres of hitherto barren and unproductive 
bottoms, and that in place of a yield of 
native oysters too inconsiderable to deserve 
notice the oystermen of the state now breed 
hundreds of thousands of bushels, it would 
seem as though a study of the causes which 
brought about such desirable results would 
have been more profitable and interesting 
than the enumeration of a few curious 
instances of oyster production under ab- 
normal circumstances with which Nature 
has favored its readers. All the more valu- 
able would such a study be at this time, 
when the Portuguese oyster, a species 
similar to our own in character, habits and 
methods of reproduction, is reported to be 
spreading northward along the French 
coast, showing a ready adaptability to new 
climatic conditions and rapidly growing in 
favor among oyster consumers; for it is 
more than possible that by the adoption of 
American methods and appliances both 
extensive beds of the Portuguese species 


-has not yet been applied to a sufficient 































































and an important industry dependent up 
them might be developed at many p 
on the west coast of Europe. It is sz 
say, however, that no such result will 
obtained by following any of the elabora 
and expensive systems of oyster culty; 
now in vogue in France, Holland aj 
England, and so long as they are p 
our oyster dealers need have no fear of 
cessation of the growing European 
which is now a source of considerab 
profit. ~ 

Though the system of oyster cul 
adopted in the United States is, in its pr: 
tical features, in advance of all others, 


large area to compensate for the destry 
tive fishery of natural beds. Advantag 
as is our position, and enormous as i 
volume of the business, the fishery a 
entirety is in a condition calculated to e 
grave apprehensions. Those vast 
heretofore prolific regions, the beds of t 
Chesapeake and Delaware bays, are 
ported by recent examiners to be i 
nearly exhausted condition. As it is fi 
those areas that the principal supplie 
drawn, and as no adequate efforts have } 
been made for supplementing their dimi 
ishing yield, the question arises 
whence is to come the stock for cons 
tion during the succeeding years. . 
waters of Long Island sound cannot al 
supply the demand, and even now th 
oysters of that locality are too expensive | 
be used for canning. The North Carolin, 
sounds and the waters of the more south 
estuaries, though teeming with oysters, 
too remote from the market to afford an 
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appreciable relief, and if the condition o 
the Chesapeake beds has been rightly est 
mated, an increased stringency of the oy: 
market may be expected during the winte 
The Baltimore and Chesapeake bay pa 
ers will naturally be the chief suffer 
During the past year the packing and ¢ 
ning houses have frequently been com 
pelled to suspend work for want of mate 
and, even when oysters were obtainable, suc 
high prices were demanded that the pro 
of the canning industry for 1883 will b 
ceedingly small. Coincident with the 
creased price and diminished supply is 
deterioration in both size and quality, o 
a few localities maintaining their forn 
high standard of excellence. The weste 
market and the large cities of the coast, d 
pending to a great extent upon the supp! 
from the Chesapeake, will feel more acu 
than other places the diminution of th 
Chesapeake product, and, matters contint 
ing as they are, the western trade mu 
pass to Connecticut and Long Island, wh 
the canning industry, depending upon i 
ferior grades of stock, will tend toward 
south. y 
Unless Maryland and Virginia, Delawar 
and New Jersey make radical changes i 
the laws governing the fishery and industr 
they will see the oyster trade depart fror 
them. Much depends upon the course of 
legislation in the two former states. If th 
example of Connecticut is followed, anc 
oyster-culture encouraged by substituting 
a policy which will permit the actual p 
session of considerable tracts of oyst 
ground by the cultivator for the pres 
policy, which holds the entire area as co 
mon property, a revival of the oyster bu 
ness may occur in a few years; but unles 


some such policy is adopted, all other meas 


is 
ures, necessarily of an empirical nature 
can afford but temporary relief to the bed 


and none to the market; and in spite ¢ 



























































ators and scientists the consumer will 
ompelled to pay high and increasing 
i for oysters, whose abundance and 
neapness have heretofore been so great a 
ource of congratulation. 


THE ENGLISH DIFFICULTY IN 
BVP. 
Very shortly after the brilliant victory of 
year ago, by which English ascendancy 
n Egypt was secured, thinking English- 
nen became aware that it was only the 
atic prelude to their real difficulty that 
lad come te an end. The real strength 
f Arabi’s rebellion lay not in the deluded 
nen whom he had induced to follow his 
tary fortunes, but in the debt-burdened 
yeasantry whom he had won over to his 
novement by endeavoring to identify his 
nutiny with their grievances and by promis- 
ng that in case of his success their enemies, 
e usurers, would be banished. Arabi 
nd his troops have been eliminated from 
he question, and the original trouble re- 
mains. What constituted Arabi’s strength 
continues to be England’s difficulty. 
The source of that difficulty we indicated at 
the outset of the struggle. We showed 
that it lay primarily in the unlimited power 
borrowing possessed and recklessly ex- 
arcised by Ismael Pacha during his ruinous 
‘administration and encouraged by Euro- 
“pean money-lenders who hoped to secure 
satisfaction of their claims at the expense of 
the debt-ridden country by the application 
of political pressure. Ismael thought to 
modify the economic condition of Egypt 
through the aid of administrative measures. 
He flooded the country with European 
capital, expended large sums of UBrrowed 
money on productive and unproductive 
vorks, and made foolish modifications in the 
agricultural system of the country to suit 
the changes in the markets. The occa- 
ions which led him to make these changes 
vere of a temporary nature, and when they 
yassed away the country had to pay a severe 
penalty for the short-lived prosperity which 
had been thus induced. But, no matter 
what befell the country, Ismael’s borrowing 
lever ceased. Every deficiency was met 
by a fresh loan. Year after year bonds 
ere issued which were ‘‘secured on the 
revenues,” or to the payment of which that 
vonder-working financial instrument — 
sinking fund—was applied, and with 
sach succeeding year the taxes became 
leavier. 
It was not long before the evil results of 
his mischievous system began to be felt by 
he agricultural population. Early in 1878 
Mr. Romaine called attention to.the fact 
hat the taxes were greatly oppressing the 
icultural population, and suggested some 
nodifications which would affect the bond- 
holders. Later on Arabi ostensibly took up 
he cause of the fellaheen against the bond- 
olders and their European guarantors, with 
vhat success the world has seen. The con- 
ition of the luckless peasantry has been in 
10 sense improved, and is now simply de- 
plorable. Driven into debt in consequence 
f the excessive taxation imposed by Ismael, 
have since been unable to extricate 
mselves from the toils of the money- 
ers. Circumstances for a year or more 
ave been particularly unfavorable to them. 
and the disturbance consequent upon 
, the cattle plague and cholera have all 
tributed to fill up the cup of their de- 
r. The rates of interest charged by the 
sur ers are enormous, varying from 39 to 
; per cent. The peasants are unable to 
p themselves, and there is danger that, 
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unless some measures of relief are put in 
operation, the unfortunate debtors will be 
evicted and the English will be confronted 
with an outbreak perhaps even as serious as 
that which was led by Arabi. 

The Egyptian legislative assembly, the 
election of which was provided for under 
recent regulations, will soon meet, and this 
question of the indebtedness of the rural 
population is probably one of the first with 
which it will be called upon to deal. There 
can be little doubt that some measures will 
be enacted with the view of relieving the 
overburdened peasantry. The necessity of 
some such action was clearly pointed out by 
Lord Dufferin in his report to Lord Gran- 
ville on the reorganization of Egypt. He de- 
clared in that report that the intervention of 
the government would be necessary in order 
to prevent considerable tracts of territory 
from passing out of the hands of the present 
cultivators, an operation which, he added, 
could scarcely take place without producing 
an agrarian crisis equally disastrous to the 
creditors, the debtors and the government. 
The problem to be met by the government 
is, as will be seen, a difficult and delicate 
one. The settlement of, the question will 
be awaited with no little interest. Mean- 
while the whole story of Egypt’s troubles 
for years back may serve as a striking and 
instructive commentary on the evils of an- 
ticipating future revenues, whether the pro- 
cess is confused and the taxpayer beguiled 
by the use of that magical contrivance, the 
sinking fund, or not. Few more impressive 
lessons'upon the mischiefs of the borrowing 
system are likely to be seen in our day. 


EXPORTS OF HOG PRODUCT AND 
De TLOOK 

The prohibition of the importation of 
American pork into France in the spring of 
1881 greatly disturbed the domestic pro- 
visions trade, and expensive and exhaustive 
inquiries were made to disprove the charge 
that American swine were generally affected 
with trichina. Like action on the part of 
the German Bundesrath last spring did not 
excite the American provisions trade to 
nearly so great an extent,-and the export 
movement of hog products during the year 
has quite justified the complacency with 
which this most logical and complete pro- 
tection granted the German hog interests 
has been regarded. The United Kingdom, 
Denmark, Belgium and Holland are taking 
more of this class of commodities than ever, 
and the export trade is regaining lost 
ground rapidly, with France and Germany 
left out of the account. The reports of 
‘¢ exports of provisions,’”’ as prepared by the 
National Bureau of Statistics, include, be- 
sides ‘‘bacon and hams,” pork and lard, 
the items salt beef, fresh beef and tallow, of 
which those first named may be said to 
represent roughly about six-sevenths in 
value of the whole. The exports of bacon 
and hams increased from 695,617,067 pounds 
in the calendar year 1878, valued at $54,- 
827,455, steadily to 818,137,143 pounds, 
valued at $60,681,869, in 1880. A like ap- 
preciation was experienced by exports of 
pork and lard. On the former, the gain 
made was from 83,743,710 pounds, valued 
at $5,055,573; to 99,979,543 pounds, valued 
at $6,992,979, and on the latter from 358,- 
749,127 pounds, valued at $28,476,228, to 
414,881,996 pounds in 1880, valued at 
$33,622,057. 

Early in 1881 the French stopped taking 
American pork, and exportations of that 
class of products were visibly affected. The 
following gives comparisons of quantities 
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and values sent abroad in 1880 and 1881, 
calendar years (three ciphers omitted) : 





——1880-——,  ——-1881- 

Pounds. Value. Pounds, Value. 
Bacon and hams........+ 818,137 $60,681 607,754 $54,944 
POM Ch secanes eects cess 99,979 6,092 04) 1435 7,841 
Lardial cote tah sieved: 414,881 33,622.» 310,080 33,478 


The decline in our shipments of hog pro- 
ducts from 1880 to 1881 may be given, 
therefore, approximately as follows: 








Pounds. Value, 
BACON GMa AIA isa ciniraie<la ps maine dm sain 210,383,000 $5 37,000 
ork..... PEreeeimaataacitesias stoce ces aieas s 5,544,000 *849,000 
EVs ceaten sae se a seaelaaie pi /e\e:ssdislaeie 104,801,000 144,000 
Decrease in exports, 1881.........- 320,728,000 $5,032,000 


* Gain in value, 

The value of exports of salt beef in 1881 
increased $6,346,000, the quantity shipped 
increasing from 46,000,000 pounds to 96,- 
000,000 pounds, and the value from 
g04,000 to $9,250,000. Fresh beef exports 
quite reversed this, the total of 100,622,000 
pounds shipped in 1880 dropping to 42,- 
544,000 pounds in 1881, and the values re- 
spectively from $8,968,000 to $3,244,000, a 
loss on the latter of $5,724,000. Tallow 
also met with a loss, the quantity shipped 
dropping from 115,000,000 to 69,000,000 
pounds, and the value from $8,250,000 to 
$4,862,000, a loss in the latter of $3,388,000. 
The net loss in value on exports of fresh 
and salt beef and tallow in 1881 was, there- 
fore, $2,766,000, which, with that shown in 
the table last given, exhibits a decline in 
values of provisions exported, due to the 
falling off in quantities shipped, aggregat- 
ing over $7,798,000. In 1882, however, 
the loss became much more conspicuous, 
as may be shown by the following com- 
parison : 
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NINE MONTHS 1881 AND 1882. 
—Pounds, ——— 











1882. 188r. 

Fresh beefs. <crize sscia cis sm ain enact 35,173,794 79,712,200 
Salt beef 29,830, 602 28,756,677 
Bacon .... ++ 245,730,531 433,944,129 
Hams anes 22,934,772 47,609,260 
Eatd Jockdese «.. 171,297,130 231,577,062 
RON acetal +++ 47,855,942 70,007,178 
Tanlow cna - 32,010,258 59,323, 651 

Totals 584,845,029 950,930,757 





The decline in quantity exported in nine 
months of 1882, as against a like portion of 
1881, was 366,085,728, equal to about 27 
per cent. of the whole quantity shipped from 
January 1 to September 30, 1881. The 
decrease in value was from $102,803,051 in 
the portion of 1881 specified to $73,375,969 
in 1882, a loss of $29,427,082, or over 28 
per cent. 

A more satisfactory comparison may be 
obtained, however, from the totals for the 
fiscal years ending June 30, 1882 and 1883, 
the former beginning three months after 
the French decree of prohibition : 


FOR THE YEAR ENDED JUNE 30. 
Pounds. 








Yer san 












1883. 1882. 

Bacott.oscisabaaitagasite see staranss 294,118,759 428,481,482 
Hams c.siece es -- 40,140,911 39,546,158 
Beef, fresh - 81,064,373 69,586, 466 
Beef, salt. -. 41,680,623 45,899,737 
ALG sicsis -+ 224,718,474 250,367,740 
ROTI, sa aitted.in)<ishsjs visite =a snainh ese ce 62,116,302 80,447,466 
Pallowe Wectse creed ce sncabiee cstsie 38,810,098 50,474,210 
‘Lotals secpncit onerannpanea syetians 788,649,540 964,803,259 


The loss in exports of the above was 
176,153,719 pounds, or 18 percent. The 
value of the exports in the fiscal year ended 
June 30, 1883, was $86,299,430, against 
$97,540,181 in the year preceding, or $11,- 
240,751 less, a loss of about 11% per cent. 
in value shipped. The increased exports 
in value were of hams about $1,300,000, 
and fresh beef about $1,600,000. Bacon 
dropped over 10,000,000; fresh beef 
about $1,600,000; lard about $2,300,000; 
pork about $1,100,000, and tallow about 
$800,000. 

The period included in the above prob- 
ably marks the lowest ebb in the tide of 
exports of hog products and beef. In any 
event a marked gain is conspicuous in the 
following, which gives in comparison the 
movement during the ten months, each 
ended August 31, 1882 and 1883: 




















nat 
FOR THE TEN MONTHS ENDED AUGUST 31. 
- Pounds, “a 
1883. 1882. 

Fresh beef.... 88,260,267 41,759,083 
Salt beef... 36,422,869 36,403,895 
vena Oh ++ 297,902,210 318,550, 409 
45,312,074 28,679, "569 

234,457,973 202,954,912 

58,382,771 60, 607,23 
42,287,516 37,676,250 
803,026,280 726,637,459 


The gain in quantity exported for the ten 
months ended August 31 last, as compared 
with the corresponding portion of 1881-82, 
is thus shown to have been 81,388,821 
pounds. At this rate the loss shown to 
have taken place in the fiscal year 1882-83 
(ended June 30), as against that preceding, 
will have been made good in about another 
year. The gain on the exports of the earlier 
ten months amounted to about If per cent. 
In value these exports increased from $75,- 
851,679 in ten months ended August 31, 
1882, to $84,333,204 in the ten months 
ended August 31 last, an increase likewise 
of 11 per cent. 

The aggregate shipments of pork from 
November 1, 1881, to September 29, 1882 
(eleven months), was 45,193,200 pounds, 
and for the eleven months ended September 
29 last they were 42,966,000 pounds, a de- 
cline of 2,227,200 pounds. The exports of 
bacon have, however, increased during the 
eleven months last noted to 388,685,476, or 
37,995,143 pounds, and of lard to 263,969,- 
970, or 36,517,316 pounds, a net increase 
in these three commodities during the past 
eleven months, against a like portion of 
1881-82, of 72,285,259 pounds. 

When the shipments during eight months 
of 1883 are compared with a like portion of 
1882, a still more striking improvement is 




















noted : 
FOR THE EIGHT MONTHS ENDED AUGUST 31, 
-~Pounds.- = 
1883, 1882, 

Beef, fresh 72,407,131 32,046, 500 
Beef, salt..... ' 29,123,421 26,111,895 
BACON: Saka caces nademomeresckentaay a 235,029,301 230, 5406, 699 
Elam GS: coy onan «s+ 38,180,694 21,289,458 
Bards .cece - 187,074,801 149,208, 501 
Salt'porke..s sc. 43,429,490 44, 169, 58x 
Tallow 30,990, 154 30,143,793 
POtals aj tegen «aa cu els «ay nate 642,241,082 533,471,427 


The gain in quantity shipped in eight 
months of 1882, as compared with eight 
months of the preceding year, was 108,- 
769,655 pounds, or a trifle over 20 per cent. 
The increase in the value of the shipments 
of the above was from $65,922,185 in eight 
months of 1882 to $77,457,670 in a like 
portion of this year, a difference of Bite. 
535,405, Of 17, per, cent. , Lue record. in 
August last as against August, 1882, shows 
an enormous advance: 


EXPORTS IN AUGUST. 











Pounds. — 
1882. 

Fresh beef 1,691,013 
Salt beef... 2,515,660 
Bacon..... 15,069,017 
Hams..... 2,065,052 
Mar rte tno ne ee bine siecle eistatbats 8,988,374 
Ore gaa attiss ans aaae. dase so uetesmiee 4,580,378 3,216,250 
"PAMUOW: a ceiee ss peels slas a pinlelee vreletats 6,588,564 2,153,021 
Totals onwrotpicecdsariecon acer ena, 96,522,268 35,705,387 


The increase in value was from $6,- 
237,217 in August, 1882, to $12,060,061 
in August last, or nearly 100 per cent., a 
rate far below that of the gain in quantity 
shipped, which amounted to 270 per ceat. 
as compared with the quantity shipped in 
August in 1882. In September last, 
however, the exports of hog products 
were materially less than in the month 
preceding. Still the increased 
ments from north European countries has 
amounted to so much as to 
a continuance of the same. 
in particular, has prohibited the impcrta- 
tion of American pork in a year of 
plenty. It is probable that her packers 
will make but little lard, and that the con- 
sumption of pork and bacon will greatly in- 
crease, while German exports of the same 
to the United Kingdom will decline, and 
the latter be obliged to call on the United 
States to make good the deficiency. In 


require- 


warrant 
Germany, 
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the meantime it appears that the authori- 
ties at Washington do not propose to remain 
quiet in relation to the imputation put upon 
the American hog by the French and Ger- 
man governments. A letter has been ad- 
dressed to the Comgnissioner of Agriculture 
by the Secretary of State at Washington, 
stating that inasmuch as certain foreign 
governments have charged that our hog 
products are affected with disease and not 
proper for export purposes, the President 
has appointed a commission to investigate 
the curing of pork. The members are 
George B. Loring, Prof. C. F. Chandler, 
Eliphalet W. Blatchford, F. D. Curtis and 
Prof. E. D. Salmon. The President adds 
that while he has no authority to guarantee 
the expenses of the commission, he has no 
doubt that in view of the magnitude of the 
commercial interests involved Congress will 
meet all bills incurred. ‘The Commissioner 
of Agriculture, as chairman, is directed to 
summon the committee and proceed to the 
work without delay. If the commission 
find the charges made against the domestic 
hog unwarranted it is highly probable that 
the State Department may find it worth 
while to make a formal protest at Paris and 
Berlin against the prohibition of imports of 
American pork. 


COPPER SUPPLIES AND PRICES. 

The price of copper in this country was lower 
the past summer than ever before. Even at 
the lowest previous ebb (in 1879) 1534c. per pound 
was about the minimum figure for the Lake 
Superior article, while many sales have been made 
this season at 15¢c. This is quite in contrast with 
the 55c. the metal commanded in 1864, and illus- 
trates the vicissitudes of the trade, which has 
always been one of the most uncertain, The cause 
of the recent decline, apart from the general dull- 
ness of business, is the reduction of the tariff and 
the large output from the mines of Montana, 
Arizona and other far-western sources of supply, the 
increased demand for electrical purposes not being 
meanwhile up to expectations, Within the past 
fortnight the market has been stronger, and the 
feeling among dealers is that prices have reached 
their lowest point. 

The statistical situation alone does not, however, 
point to a large advance in prices. London is the 
test market, and the supply in England of fine cop- 
per on July 31 was 26,245 tons, against 23,793 July 
31, 1882; 31,672 July 29, 1881, and 32,148 July 30, 
1880. In this country there were brought over from 
last year 10,000 tons of 2,240 pounds. The Lake 
Superior companies will produce this year not less 
than 26,000 tons; Montana is rated at 9,000, Ari- 
zona 8,000, and other sources 3,000, making in all 
46,000 tons, or 56,000 with the surplus left from last 
year. Exports are estimated at 19,000 tons, and 
consumption at 32,000, making 51,000 to be de- 
ducted from the whole supply, and leaving 5,000 
tons surplus at the end of the year, or half the excess 
at the beginning of 1883. The estimate for the lake 
mines is about the same as the production of last 
year, while a considerable growth is looked for from 
other quarters. The far-western mines are largely 
in the hands ot English capitalists, and nearly all 
the Montana product goes to England. The sup- 
ply from the far west seems to be capable of almost 
indefinite expansion. California has large de- 
posits of the metal, and twenty years ago a good 
deal of it was mined, but the expenses of long 
ocean voyages to Baltimore and Swansea made the 
industry unprofitable. The tendency of prices has 
been downward for years; and, although the ex- 
penses of mining have also been reduced, a decline 
to 15 cents is pretty sure to be followed by a reac- 
tion. Even Chili, which has a large import trade 
with England and can therefore send its copper to 
that country almost as ballast, cannot afford to 
mine the metal at these lowest rates. Consumption 
in the United States has doubled in the past four 
years, and the multiplied uses of electricity cannot 
fail to further increase the demand. ‘The Postal 
Telegraph Company is using a wire that requires 
500 pounds of copper to the mile, and only the ex- 
pense prevents many other enterprises from largely 
absorbing the products of these mines. And to this 
country more and more must the world look for its 
copper. The English mines are fast running out. 
The sales of copper ore in Cornwall during the 
year ending June 30, 1883, were only 4,133,700 





pounds, against 16,670,700 pounds in 1864. While 
large quantities come from Chili, Spain, Portugal, 
Australia, Venezuela and the Cape of Good Hope, 
in none of those countries is the industry developing 
as it is in the United States. 

The fact that Lake Superior copper is the best in 
the world gives that region a great prestige, and 
there is much activity not only in developing the 
old properties but in opening new mines. The 
Calumet & Hecla Company laid out $1,250,000 in 
the purchase of 120 acres of land during its last 
fiscal year, and claims that the property sis worth 
$5,000,000 to the concern. Itis said to have ground 
enough opened for several years’ operations, and 
that the ore body is as rich as ever. The other 
dividend-payers are Quincy, Atlantic, Central and 
Osceola. A large number of the other mines which 
were opened years ago have resumed operations 
since the return of good times and are levying fre- 
quent assessments. Many new shafts are going 
down, some of them very near the Calumet & 
Hecla. A considerable proportion of these enter- 
prises would never have been undertaken if the re- 
duction in the tariff (from 5c. to 4c. a pound on ingot) 
and the decline in price had been foreseen. Prob- 
ably only the Calumet & Hecla and Quincy mines 
can pay a fair return on the capital invested in the 
metal at 15@16c. In Montana, Arizona and New 
Mexico some large sales of copper mining lands 
have been made within a year or two, more are 
pending, and great activity must be expected in 
that quarter. A mine which has dropped from the 
ranks of the producers is the Vermont, at Ely, in 
that state. It has sometimes yielded 3,000,000 
pounds a year, and is the only copper mine of value 
that New England has ever had, none of the Maine 
mines having yet proved profitable. 








OCCASIONAL NOTES. 


There recently arrived in Philadelphia, on the 
American Line steamer British Prince, Mr. Robert 
Exley, an English wool manufacturer, who brought 
with him, besides his family, about forty operatives 
and several hundred tons of machinery as part of 
the complement of a new worsted yarn mill soon to 
be started up in the Quaker City. Mr. Exley had 
visited this country in the spring, and while here 
had made the acquaintance of a number of Phila- 
delphia business men, including Dr. Rommel, 
president of the Mechanics’ Bank, and Messrs. 
Sheble & Hill, wool merchants, who were about 
organizing a company for the manufacture of fine 
worsted yarns, The Bradford manufacturer joined 
fortunes with these gentlemen, and, as the agent 
and manager of the new company, went abroad to 
purchase machinery. His return as above an- 
nounced a week or two ago was heralded by 
protectionist papers in Philadelphia and elsewhere 
as a significant illustration of the evils of free trade 
in England and a vindication of the opposite 
economic principle in this country; but upon what 
ground either conclusion was reached it is difficult 
to determine. Mr. Exley is doubtless well pleased 
with the workings of the protective system in his 
particular case, as they narrow the field of competi- 
tion in the business which he has undertaken. A 
large class of people, including the American 
working men and women, in whose interest mainly 
the system is supposed to be sustained, will regard 
them less complacently in the light of his arrival 
with two score or more of skilled operatives from 
the old world, who will take the plaées of just so 
many of their own number. They will be apt to 
regard the argument in favor of the high tariff 
doctrine, based upon this addition to the industries 
of Philadelphia, as a little incongruous, to say the 
least. 





According to the Razlroad Gazette's report of the 
August earnings of the railroads the lines running 
through the south show an increase of business as 
compared with the same month last year. This is 
particularly true in the case of the roads south of 
the Potomac and Ohio and east of the Mississippi, 
from which quarter an extraordinarily good show- 
ing is reported. This would seem to indicate that 
the south is enjoying a fair share of prosperity. 
Twelve roads west and southwest of St. Louis and 
west of the Mississipi report an aggregate increase 
over last year of 10.1 per cent. in earnings, of 7.3 
per cent. in mileage and of 2.7 per cent. in earnings 
per mile. Twenty-two roads in the south east of 
the Mississippi report an increase over last year of 
15.7 per cent. in earnings, of 3.8 per cent. in mile- 
age and of 11.5 per cent. in earnings per mile. 
These roads have, it appears, increased their mile- 
age less than any other group. Taking the country 
as awhole, the Gazette finds that the comparison 
of August earnings with last year's is favorable in 
the south, quite favorable in the southwest, fair in 


the east, not good but not very bad in the central 
territory north of the Ohio, fair in the northwest 
and decidedly bad in the far west. 


The question of the relative rates of wages in 
this country and in the various countries of Europe 
is one which attracted much attention at the time of 
the recent agitation of the tariff question, and the in- 
terest in which has not yet subsided. Very posi- 
tive statements have been made upon the question, 
though with what degree of accuracy people are 
not generally agreed. Mr, Joseph D. Weeks, of 
Pittsburgh, has gone to Europe to examine into 
the subject, and is to make known the results of his 
investigations in letters to the Philadelphia Press. 
Mr, Weeks 1s well and widely known as a student 
of the labor question, though with the leanings of 
the Pennsylvania school, and his disclosures re- 
garding the state of labor in Europe will be looked 
for with interest. Mr. Weeks’ letters will, to some 
considerable extent, treat of the wages of labor and 
their purchasing power in the two countries. As- 
suming it to be impossible to inquire in the space 
of a summer into the wages of the whole list of 
occupations, Mr. Weeks will, he informs the Press, 
make a selection of leading industries, and investi- 
gate these fully. In addition to the important in- 
quiry as to the purchasing power of wages, Mr. 
Weeks will devote some time to the investigation 
of such matters as the organization of labor, co- 
operation, the state of industrial legislation, and 
other subjects having a practical bearing upon the 
main subject of his inquiries. 


Mr. Frederick Harrison, in a signed article in the 
Pall Mall Gazette, has some remarks upon the 
project of land nationalization which will be found 
interesting. He says that the question is no longer 
one which serious politicians can afford to ignore, 
and that the Liberals in England must look to it 
patiently if they would prevent it from embarrass- 
ing the party in the near future. The question is 
closely connected, says Mr. Harrison, with the next 
great political move, the admission to the franchise 
of the rural laborer, and threatens to block the way 
against all reform of the land laws. The question 
is one, the writer points out, which most closely 
concerns the actual tillers of the soil, and he urges 
the workmen of the cities not to commit themselves 
to any decision whatever in the absence or against 
the opposition of the rural workmen. There is not 
the smallest evidence, he says, that the farmers, the 
laborers or the peasant cultivators as a class under- 
stand the plan or in any way approve it. More- 
over, he adds, the people should hasten slowly to 
vote for the nationalization of the land until they 
discover which of the many different schemes they 
are ready to declare for. All schemes looking to 
the nationalization of the land are, he declares, 
opposed to the principle upon which English union- 
ism as contrasted with coéperation rests, and he 
asks British workmen whether they are willing to 
enter on a new policy under new men and new doc- 
trines. Mr. Harrison has all along been a zealous 
and consistent friend of the workingmen, and they 
will do well to weigh his suggestions carefully. 


The British Association, which lately held its 
fifty-third annual meeting at Southport, will leave 
the British isles for the first time next year. The 
next meeting will be held in Montreal, Canada. 
Some misgiving was at first felt over the selection 
of a place outside the United Kingdom, but this 
has been in large part overcome, a large number of 
members having signified their intention of being 
present at the meeting. As an inducement to the 
scientists the steamship companies offer a reduction 
of fares to all members of the association. After 
the meeting there will be an excursion free of cost 
to the members as regards transit to the Rocky 
mountains, another to the falls of Niagara and 
Chicago, and probably one or two shorter excur- 
sions. The New World seemingly bids fair to be- 
come as fashionable a place of pilgrimage for 
Europeans as Europe has heretofore been for 
Americans. 


In a paper read before the economic section of 
the British Association at the recent meeting of that 
body at Southport, Mr. M. G. Mulhall set forth the 
propositions that the increase of wealth in Great 
Britain since the Stuart period has been continuous 
and much more rapid than the growth of popula- 
tion; that this increase has not been a nominal one, 
but has been considerably in excess of the rise in 
prices, and that the diffusion of wealth during recent 
years has been more general than ever before. Mr. 
Mulhall said that the study of political arithmetic 
had been cultivated with such assiduity in Great 
Britain during the last two hundred years that the 
wealth of the nation at several distinct periods could 
be ascertained almost as closely as the tonnage ot 
































































its shipping or the number of its inhabitants. T) 
the researches of well-known economists had 
that at the Restoration in 1660 the wealth of Enela; 
and Wales amounted to about £250,000, 000, 
tributed among 5,500,000 inhabitants, an ave 
about £45 to each inhabitant. In 1774 the w 
had increased to £1,100,000,000, and was distri 
among 8,080,000 inhabitants, an average of _ 
toeach inhabitant. In 1812 the wealth of the U 
Kingdom, including Ireland, was estima 
42,190,000,000. The population, meanwhile, 
risen to 17,927,000. The average for each i 
tant at this time was £127. The wealth of the kin 
dom has nearly quadrupled since 1812. In 18 
total amounted to £8,720,000,000. During th 
period the population of the kingdom nearly dou! 
amounting last year to 35,004,000. ‘The a’ 
per inhabitant was £249. The items showi 
largest ratio of increase during the period men‘ 
are houses, railways, shipping, furniture, and fe 
loans. 





Mr. Mulhall’s second point, namely, that 
crease of wealth has been real and very m 
excess of the rise in prices, seems to be clearly 
out by his figures. Allowing that 20s. unc 
Charles II. went as far as 47%s. at present, 
shows that, nevertheless, the effective wealth ¢ 
inhabitant increased from £109 in 1660 to £249 
1882 The third proposition advanced by M 
Mulhall was that the distribution of wealth 
becoming more general as it increases, and fi 
also he supported by statistics. Assuming # 
number of carriage licenses to be 4 pretty fair gaug 
of the number of the rich, he showed from th 
land revenue returns that the number of ca 
per 1,000 inhabitants had risen from five in 18 
fifteen in 1882, indicating that the ratio of peop 
affluence in the kingdom is three times as great 
it was fifty years ago, These figures are confirme 
by the probate court returns. These returns 
indicate a ratio of increase in the fortunes o 
middle classes nearly equal to that in the case of 
affluent. The influence of the increase of wi 
on the working classes was shown by reference t 
the statistics of the savings banks of the kingdom 
lt appears that the number of depositors in 
institutions in 1840 was only 3 per cent. of the pi 
lation, while in 1882 it was 11 per cent. Thes 
tics of the consumption of food point to a sim 
conclusion. ‘The results arrived at by Mr. M 
deserve the attention of those who complain of 
coincidence of progress and poverty. f 





SPECIAL CORRESPONDENCE 





INDUSTRIAL INVESTMENTS IN G Ek 
MANY. a 


Bertin, Septemberr5.—In my letter of Septem! 
I expressed an opinion that the comparative i 
tivity of the Berlin Stock Exchange, at a time ¥ 
commerce and industry were beginning to revi 
almost every section of the country, was explain ed 1 
the unsatisfactory harvests in Germany as well 
in Austria-Hungary, and the progress made 
transferring in Prussia the corporate railways to #l 
state, and that to all appearances the exch 
would manifest a livelier interest in industrial st 
which have for a long time been rather negle 
About the latter I propose to write to-day. 
proceeding, however, I may be allowed to 
few more remarks as to the harvest, with refe enc 
to recent imports. ' 

The official returns of this year's crop will no 
published before the middle of November, y 
estimates now made by competent judges 
ject, of course, to later modification—may be 
sidered approximately exact. I subjoin the fig 
of the principal corn-growing countries of Ge 
as compared with the yield of last year, 100 ind 
ing a middling good or full average harvest: 


—Wheat~ —-Rye— —Barley, —O 
1882. 1883. 1882. 1883. 1882. 1883. 1882, 1 
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too 88 
Germany imported from the rst of July, 188 
the end of June, 1883 (the returns forwarded inn 
last letter referred only to 1882—figures given in 
kilogrammes): wheat 7,974,380; rye 5,887, 
barley 3,626,762 ; oats 1,699,263. As the estim 
of this season's yield are much below the crop ¢ 
1882 it follows that in 1883-84 we shall have | 
resort to foreign supplies to a far greater 
than in the preceding year. In other word 
larger amount of coin or goods will have to be sen 
abroad to pay for the import of cereals. Po! 
are said to yield, on an average, about 25 per ¢ 
less than last year, But this report seems to | 
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ig to the favorable weather since the middle of 
ust, have apparently recovered. It is true we 
exporting some grain, especially wheat and 
, but the amount is of no great consequence, 
d will be partly balanced by the yearly import of 
l corn, malt, pulse and buckwheat. 
‘© illustrate the close commercial connection 
tween our own country and the Hapsburg mon- 
ehy, the simple statement may suffice that, accord- 
‘to the official statistics of 1881, of the total ex- 
s of Austria-Hungary, amounting to 715,795,175 
ns (too florins equal to 171 marks, or about 
48), no less than 60.7 per cent. entered Germany, 
hilst of the total imports of that country amounting 
9 646,990,726 florins, 61.28 per cent. passed the 
German boundaries. A good or small crop in 
ustria-Hungary, therefore, cannot but exercise a 
‘ked influence upon our trade, and particularly 
t the exchange of this city that largely deals 
n Cisleithanian and Transleithanian stock. The 
in Exchange Bulletin List quotes 24 state and 
nicipal loans, 69 different railroad shares and 
erence shares of Austria-Hungary, and, more- 
, the stock of four great banking institutions of 
country, The capital of these four banks alone 
hes 200,000,000 florins, with power to increase 
230,000,000 florins. 
The securities of our neighbors in northeast 
Russia, though not represented to the same extent 
is those of our ally in the southeast, are neverthe- 
ess of considerable amount. The Berlin Exchange 
Bulletin quotes 28 Russian loans, qr different Rus- 
sian shares and preference shares, besides five 
yanking and industrial companies. The harvest 
f Russia, it is true, seems to have been on the 
whole satisfactory, and our eastern neighbor will 
enabled to export large quantities of grain, by 
vhich the national wealth will be in some measure 
increased. But there has arisen of late a good deal 
of distrust as to the financial and economical con- 
dition of Russia, injuring and curtailing somewhat 
the commercial intercourse of that country, and 
especially interfering with the dealings in Russian 
stock to no small degree; however, the latter 
may sometimes be pushed by speculators on the 
exchange. 
All these circumstances, in connection with the 
srogress of transferring the Prussian corporate rail- 
ways into state property (by which, as I set forth in 
yy last letter, favorite speculative stocks to the 
value of 1,867,309,885 marks—$466,849,971—will 
have been within a comparatively short time with- 
drawn from the market) force, as it were, upon the 
exchange the necessity of diverting unemployed 
capital into other channels than those in which it 
has been heretofore employed. To all appearances 
yur speculating capitalists, as well as the pro- 
sional men of the exchange, are about to direct 
ore attention to industrial enterprises, or, to 
eak more correctly, to the stocks of industrial 
cO npanies. 
There is, indeed, no lack of stocks of this kind; a 
ance at the Berlin Exchange list shows that nearly 
the fourth part consists of them. I have taken pains 
‘0 calculate the total capital invested in 221 indus- 
(rial companies quoted on the Berlin Exchange 
Bulletin. It amounts to 1,009,413,220 marks 
'$252,353,305). However respectable this sum 
may be, it is inferior by 382,926,780 marks 
1,731,695) to the value of railway shares with- 
wn already from the market. If the projects of 
Prussian government in purchasing additional 
arge lines of private railroads be realized, as will 
bably be done in the near future, the value of 
ks of the existing industrial companies will ex- 
d half the value of the consols supplied for the 
hase of private railways only by about 150,- 
00 marks ($37,500,000). The stocks of the ex- 
isting industrial companies, therefore, give no 
dequate employment to the capital looking for 
stment in consequence of the withdrawal of 
way shares from the market. 
he question now arises: Does the capital of ex- 
g industrial companies admit of being enlarged, 
or can new industrial companies be established with 
prospect of yielding reasonable profits? The 
returns of German trade and commerce seem 
tify an answer in the affirmative. The com- 
of Germany in 1882 (the official returns of this 
are not yet published) reached 6,320,641,000 
($1,560,160,250), the exports amounting to 
1,138,000 marks ($797,784,500), and the imports 
,129,5¢8,000 marks ($782,377,000). This grati- 
result has been achieved in spite of many 
les and difficulties with which German trade 
commerce had to contend. In the first place 
man protective tariff, passed in July, 1879, 
used the prices of some raw materials and 
almost one-half the manufactured goods to 
2 considerably. In consequence of this the 
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German exporter meets with manifold impediments, 
and is obliged to be content with small profits. To 
this drawback is added the raising of the import 
customs by all the states bordering Germany, 
within the last four years, chiefly by Austria~-Hun- 
gary, Russia and France. Russia only a year 
ago raised its tariff so exorbitantly as to nearly 
prohibit some German manufactured articles from 
being imported. Considering that, notwithstanding 
all these obstacles, German commerce has been 
steadily increasing since 1880, and that there is no 
reasonable ground for any anxiety on the score of 
political disturbances in the immediate futuye, the 
idea of turning capital in a greater measure than 
hitherto to industrial enterprises gains additional 
strength. The unsatisfactory harvest in Germany 
as well as in most parts of Europe will doubtiess 
affect the economical movement of 1883-84. At the 
same time it will increase the purchasing power of 
the countries blessed with more plentiful crops, and 
in consequence incite the commercial and industrial 
activity of Germany otherwise less favored this year. 

Still, quite a different aspect is presented if one 
turns from the conclusions drawn from the result of 
our commerce within the last three years to the 
consideration of the profits attained by existing 
industrial companies. I have examined the pub- 
lished dividends of 212 industrial companies, only a 
few of them referring to 1881, the rest to 1882, and 
the result is shown in the following table: 


Number of 
companies. 


Dividends 
paid, p. ct. 
-. None. 


Tt 

2@234 
3@336 
4@4'4 





It is thus seen that nearly one-third of the com- 

panies paid no dividend at all, and only 89 out of 
211 paid a percentage surpassing that of state or 
municipal securities, or 4@4% per cent. This 
result seems by no means encouraging to such as 
may be disposed to invest in industrial stock. 
_ Nevertheless, analyzing the accounts of said com- 
panies, one arrives at a different conclusion, A 
good many companies paying no dividend at all, or 
distributing only a trifle amongst their shareholders, 
date from the first part of the last decade, when 
swindling operations were the order of the day, and 
when the merit of an enterprise was judged more 
by the amount of capital invested, and the “big 
men" pushing it, than by the soundness of the un- 
dertaking, or the ability or honesty of its promoters. 
Some of the old companies, established on a solid 
basis and proving profitable, have been since that 
time enlarged to proportions not in keeping with 
the extent of the business done. The stock of 
goods thus accruing naturally proved unsalable, 
and thus absorbed part of the profits. Look at the 
“Dortmund” union: Started by the very princes of 
finance, with a capital of 35,250,000 marks ($8,812,- 
500), this considerable mining concern, comprising 
iron and steel foundries and what not, paid in 
1872-73 a dividend of 18 per cent., and since then 
none at all. Another great company in the same 
line, ‘‘ Laura-Hiitte,"”’ started in 1871 with a capital 
of 27,000,000 marks ($6,750,000), distributed in 
88x no more than 4 percent., and I might quote 
some more concerns of the same character showing 
no better results. On the other hand a great many 
companies, and amongst them especially those 
founded some time before or after the ‘‘ swindling 
period,” under the djrection of able and honest 
men, though, or rather because, they were provided 
only with a moderate capital, earned a fair and 
even more than a fair profit. In the three com- 
panies together, which paid last year a dividend of 
20 per cent., a capital of only 8,000,000 marks 
($2,000,000) is invested; the shares of one of them 
amount to the small sum of 500,000 marks ($125,000). 
Of the 64 companies which distributed a dividend 
of 6@17 per cent. there are only 3 provided with 
the considerable capital of 13,000,000, 15,000,000 
and 17,000,000 marks ($3,333,333) $3,750,000 and 
$4,250,000) respectively. The invested capital of 
the others varies between 200,000 and 7,000,000 
marks ($50,000 and $1,750,000). The latter figure 
is reached only by two companies, while the greater 
part of the above 64 companies work each with 
a capital of from 1,000,000 to 4,000,000 marks 
($250,000 to $1,000,000). 

These statistics indicate the quarter to which the 
unemployed capital might profitably turn. It is 
neither the large amount of money invested, nor the 
heavy financial men interested in an industrial com- 





































pany, but the soundness of the enterprise, increas- 
ing the capital in fair proportion to the gradual ex- 
tending proportion of business done, and the ability 
and honesty of the managers that guarantee good 
earnings. 

Among the German industries which have steadily 
increased since the beginning of the last decade 
the manufacture of beet sugar takes a foremost rank. 
In 1870-71 the export of this commodity amounted 
to no more than the trifling sum of 288,000 
cwt.; in 1879-80 it rose to 2,741,260 cwt.; in 
the subsequent year to 5,726,360, and in 1881-82 
to 6,351,640 cwt., the latter quantity being sold 
for 129,500,000 marks ($32,375,000), while the 
home consumption came up in 1881-82 to 5,759,- 
620 cwt. Despite this magnificent result, the 
Berlin stock quotations show only three companies 
for manufacturing beet sugar, the total capital of 
which amounts to 10,940,000 marks ($2,735,co0), 
paying last year dividends of 8%, 9 and 9% per 
cent. respectively. Is not this a good opening for new 
companies with a pretty extensive capital ? Again, 
the chemical industry is represented only by eleven 
companies, with an invested capital of 31,250,000 
marks ($7,812,500), There is only one among them 
which paid no dividend, while nine of them earned 
from 5 to17 per cent. profits. A similar result is at- 
tained by the weaving, spinning and cotton goods 
industry. Among the eight companies in this branch 
of business quoted on the Berlin Exchange we find, 
it is true, one which paid no dividend, and another 
which distributed only 3 per cent., but the rest 
earned from 5% to 20 per cent. 

These few instances singled out may suffice to 
prove that there is a fair chance for capital being 
profitably employed in industrial enterprises, pro- 
vided they are established on a sound basis and 
well conducted. Whether the Berlin Stock Ex- 
change will continue its recent policy and encourage 
industrial companies more than heretofore, remains 
to be seen. But if our financial men should steadily 
direct attention to industrial undertakings, it is to 
be hoped that they will take warning trom the past. 


THE CLYDE SHIP-BUILDING TRADE. 


Glasgow, September 6.—The completion within 
the last five years of such monster merchantmen as 
the Gallia, the Arizona, the Orient, the Servia, the 
Alaska, the Austral, the City of Rome and the Au- 
rania constitute an epoch in the history of ship- 
building and marine engineering, and bid fair to 
lead to a period when, according to a well-known 
Clyde ship-builder, ‘‘we shall see steamers of 800 
feet long, the ferryboats of two oceans, with America 
for their central station, and Europe and Asia for 
their working termini.’’ Thirteen years ago vessels 
exceeding 4oo feet in length were not afloat, with 
one very notable exception; now there is scarcely a 
merchant fleet which does not include one or two 
vessels over 400 feet long, and at the rate at which 
the length of vessels is increasing it will soon be 
no boast that ships of 600 feet are in active service. 
In addition to the change in the size of ships, im- 
portant modifications in their types and structural 
arrangements have during recent years been effected, 
andit is to the constant progress being made in these 
matters, and the skill which is brought to bear on 
their execution, that the supremacy of the Clyde as 
the home of ship-building and marine engineering is 
largely owing. In the evolution of the steam vessel 
from the wooden, shallow-draughted ship, which 
was typical of the early days of steamship-building, 
to the modern transatlantic steamer, the Clyde has 
borne an honorable part. For long its supremacy 
was undisputed, and even now, when several other 
districts have entered the lists and are striving hard 
to obtain a share of the building of the great fleets 
of the world, it can hold its ground with comparative 
ease. 

The iron period of steamship-building dates from 
about 1821, but the work of substituting iron for 
wood did not begin on the Clyde until six years 
later. In 1859 the use of wood in the construction 
of the hulls of steamers had on the Clyde become a 
thing of the past, and the output of iron-built ships 
reached the aggregate of 35,709 tons. These 
figures are insignificant when contrasted with the 
results for 1882, when a single firm—John Elder 
& Co.—alone completed 31,686 tons of new ship- 
ping. Since 1859, the growth of the Clyde ship-build- 
ing trade has been of the most satisfactory char- 
acter, and the annual output has gone up by leaps 
and bounds. In 1869 the annual returns of com- 


pleted work had risen from 35,709 tons to 192,310: 


tons, ora turn over of nearly $16,000,000. Large 
though these figure are, they do not mark the limits 
of the Clyde ship-builders’ efforts. In 1874, which 
was an unusually prosperous year, 262,430 tons, or 
nearly $21,000,000 worth of new shipping, were con- 
structed by the builders of the Clyde district, while 





last year the returns rose to 391,934 tons, the money 
value of which was over $31,000,000. 
past few years steel has been steadily supplanting 
iron in the construction of ships, and the Clyde 
builders may be regarded as the pioneers of the 
“new departure.” 
constructed on the Clyde amounted to 18,000 tons; 
in 1880 they rose to 42,000 tons; in 1881 the returns 
increased to 66,609 tons; 
than 60 steel-built vessels of an aggregate tonnage 
of 108,254 tons were completed by the various firms 
engaged in the Clyde ship-building trade. The pro- 
gress and dimensions of this great industry will, 
however, be clearly seen by reference to the follow- 
ing table which shows the amount of tonnage 
launched during each of the last twenty-four years : 


During the 


In 1879 the steel-built vessels 


while in 1882 no fewer 


. 180,401 





341,002 192,310 
241,114 169,571 
174,750 . 108,024 
222,353 « 124,513 
169,710 153,932 
174,824 178,505 
211,824 123,267 
262,430 901 
232,926 66,803, 
230,347 47,839 
196,229 35,702 


In treating of the importance and economical 


value of coal, a high authority (the late Professor 
W. S. Jevons) drew attention to the circumstance 
that the chief trades of England were grouped 
around and stuck to the coal-fields of the country, 
and in this fact we have a clue to the question under 
consideration. 
an immense supply of coal and iron, and at the 
time that wood was beginning to be abandoned it 
was undoubtedly the most favorably circumstanced 
district in the world in which the new industry could 
be planted. 
builders were making their first rude efforts, the 
Bairds, of Garthsherrie, had opened up the famous 


The great basin of the Clyde yields 


Sixty years ago, when the Clyde 


‘black hand”’ ironstone, and for fully a quarter of a 


century the Clyde had a monopoly of cheap iron. 
The industry was, in point of fact, planted in suit- 
able soil under the most propitious circumstances, 
and the Scotchmen had a start in the race which 
heavily handicapped other districts, and enabled 


them to obtain a proficiency in the work, the effects 


of which are béing felt under altered circumstances 
at the present day. And what is true regarding the 


Clyde must in course of time hold good of other 
districts similarly situated. Given a locality which 
yields cheap coaland iron, and ship-building may 
be expected to flourish in it in proportion to 
the skill and enterprise brought to bear on 
the work. The northeast coast of England fur- 
nishes a case in point. They have an abundant 
supply of ‘coal, and since the Cleveland iron- 
field was opened up they have been better circum- 
stanced for iron than their rivals on the Clyde. 
For long the builders there felt the want of experi- 
ence in the work, and even at the present time they 
are unable to compete successfully with the more 
experienced Scotchmen for first-class transatlantic 
steamers. But they followed the right course; they 
began at the beginning. They built, and are still 
building, what are known as east-coast steamers, 
vessels of plain finish for cargo-carrying purposes. 
In this class of work they are unrivalled, and are 
ikely to remain so for some time to com® The 
district in question comprises the rivers Tyne, Wear 
and Tees, and an idea of the enormous dimensions 
of the trade may be formed from the fact that during 
last year the output reached the surprising total of 
553,985 tons, or 4o per cent. in excess of the Clyde 
returns for the same period. One firm alone, that 
of Messrs. Palmer, Jarrow-on-Tyne, turned out 
60,379 tons of new shipping. It is only, however, 
fair to state that the vessels built on the Clyde 
during 1882, being nearly all passenger steamers 
of the best class, would probably exceed in 
money value the large output in tonnage of 
their English rivals. But it is well not to lay 
too much stress on this aspect of the question, as 
the men who were able during a single year to 
turn out such a handsome amount of tonnage can- 
not be expecied to remain stationary in the contest. 
That their efforts will be confined in the future to 
the construction of freight-carrying vessels can 
scarcely be credited. Great enterprise has of late 
been shown by these builders, improved methods 
having been adopted and numerous Clyde-trained 
officials and Clyde-taught artisans engaged. In- 
deed, it is becoming apparent to all unprejudiced 
people that the east coast of England is likely at no 
very distant date to prove a formidable rival to the 
Clyde. The town of Barrow-in-Furness furnishes 
a striking example of what may be accomplished 
when skill and natural advantages are combined. 
A few years ago Barrow was a small village; now 
it is one of the busiest towns in England. So soon 
as it was discovered that the hills about the town 
were filled with excellent ore, mines and rolling- 
mills sprang into existence, and, as was only to be 
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expected under such circumstances, a ship-building 


yard was started. Ship-building has flourished in 


Barrow, and to-day the Barrow Ship-building 


Company ranks among the leading ship-building 


firms of the world.. They have constructed such 


monster vessels as the City of Rome, the Nor- 


mandie and the Furnessia, and they have given 


ample proof that they have mastered ship-building 


in its highest branches. Their output last year 
amounted to 35,057 tons, being more work than 
was accomplished in the same period by the largest 
firm on the Clyde; and not a single vessel included 
in these figures was of a plain, unfinished character. 

The collapse of iron ship-building on the Thames 
also furnishes proof that the trade can only take 
root in and flourish on suitable soil. When the 
London ship-builders came to grief a cry arose 
that the operatives were to blame, owing to 
the trades-unions having forced up wages be- 
yond the limit that employers were able to 
pay. But nobody conversant with the facts 
ever attributed the disaster to that cause. The 
Thames builders, being far removed from the iron 
‘and coal fields, were heavily handicapped in the 


competition with the Mersey, the northeast coast of 


England and the Clyde. They had to pay nearly 
$4 a ton for the carriage of iron to London; while 
coal, which cost their more favorably situated rivals 
about $2.50 a ton, could not be purchased by them 
under double that amount. Indeed, it was a gross 
mistake to endeavor to establish ship-building in 
London, where the articles used were so much 
dearer than in other districts. Probably the action 
of the workmen hastened a result which in the nature 
of things was inevitable, and was sure to come 
sooner or later. During the past two years wages 
have risen in some departments of ship-building 
nearly 109 per cent.; but notwithstanding that, the 
yards on the Clyde and the Tyne are in a healthy 
state, simply because in these localities the material 
(coal and iron) can be obtained on the best terms. 
The London ship-builder was from the first in a false 
position, and, while we are far from desiring to be- 
come the apologists of trades-unions, candor com- 
pels us to state that the disaster on the Thames 
could not be fairly laid at their doors. 

The single exception to the rule that ship-build- 
ing can only flourish in a coal and iron district is 
that of Belfast, where the firm of Messrs. Harland 
& Wolff have achieved surprising results. Al- 
though carrying on business in a district destitute 
of coal and iron, this firm has built all, or nearly all, 
the vessels of the White Star line, the ships of which 
for style, equipment and finish are second to none 
on the Atlantic. But this exception, apart from the 
fact that it is the exception which proves the rule, is 
more apparent than real. Belfast is within easy 
reach of the west of Scotland, from which coal and 
iron can be carried by sea at low rates. Besides, 
the principals of the firm are Clyde-trained men of 
exceptional ability and experience, and their case is 
looked upon as that of a Clyde yard established in 
a district where labor is cheap and where ground 
can be obtained on easier terms than it could be on 
a crowded river like the Clyde. 

But before proceeding further it may be well to 
notice briefly the position of matters in the leading 
ship-bullding centers of Great Britain at the present 
time. As regards labor, all are on equal terms, the 
number of hours worked per week and the rates of 
remuneration paid being practically the same on 
the Clyde, the Tyne, the Wear, the Tees, the Mer- 
sey, and at Barrow-in-Furness. In this respect no 
district can be said to enjoy any advantage over 
another. The working week is fifty-four hours, and 
when wages rise in one district the trades-unions at 
once agitate for the others to follow suit. All are 
situated in the midst of rich coal-fields, and they 
are practically on a level so far as coal is con- 
cerned. In obtaining iron and steel all are not, 
however, on the same footing. The English 
builders have an abundant supply of the cheapest 
iron in the country, and they can obtain that im- 
portant article at nearly three dollars a ton less than 
their Clyde rivals. No doubt the English iron is 
scarcely up to the quality of the Scotch make, but 
it is sufficiently good for ship-building purposes. 
As a matter of fact, it is extensively used in the 
Clyde yards, for, notwithstanding the cost of freight 
from England to Scotland, it can be sold to the 
Clyde ship-builders at rates which are slightly 
lower than those quoted for Scotch iron. ‘ Mild 
steel,”’ which is now so largely used in the con- 
struction of passenger steamers, is made in im- 
mense quantities in the Clyde district, and the 
Scotch builders can obtain that article on better 
terms than their rivals on the northeast coast of 
England. In fact the manufacture of steel of the 
kind suitable for ship-building purposes has not 
yet been begun in the Tyne district. 

The question which it is the object of this article 










to answer admits, we think, of an easy solution. 
The facts we have cited speak for themselves. Just 
as it would be foolish to expect grapes of thorns or 
figs of thistles, so it would be absurd to expect that 
iron ship-building could take root and flourish in a 
district where the conditions essential to success 
were wanting. But in every locality in Great 
Britain which yields the material required, and 
which is consequently naturally adapted for the 
trade, ship-building has been successfully estab- 
lished. That the Clyde shipbuilder has distanced 
his rivals in other districts equally well suited for 
the trade is owing to the circumstance that he has 
had longer experience, and has consequently had 
time to acquire greater proficiency in an industry 
requiring exceptional skill and experience. He has, 
in fact, made the most of his start inthe race. The 
dawn of the age of iron found him well adapted 
for the transition, long experience of building —in 
wood having made him thoroughly acquainted 
with ships. 

The utilization of steam for the propulsion of 
boats was not new to him, for he had constructed a 
considerable number of wooden steamers. Besides, 
iron ship-building on the Clyde was inaugurated 
under happy auspices. An abundant supply of the 
material most required for the trade was placed a} 
his disposal at prices which defied competition, and 
for nearly a generation he enjoyed a monopoly of 
the industry. During that time he perfected the 
form, equipment and furnishing of vessels and he 
improved the marine engine, while his operatives 
gained a manipulative skill and a dexterity in the 
work which in course of time rendered the Clyde 
yards famous. Clyde workmanship and Clyde 
methods won the markets of the world at a time 
when in other iron-producing districts ship-building 
was in a crude state. The Clyde yards are now 
filled with workmen of the third generation, and an 
unlimited supply of skilled labor is at present the 
only advantage which the Clyde enjoys over the 
other ship-building centers of Great Britain. 
Knowledge of the work, and the ability to turn 
it out quickly, have enabled the Ciyde builders 
to hold their own against all comers. But the 
other ship-building centers are making rapid strides, 
and that they will in course of time rival the Clyde 
even in the production of high-class vessels can 
scarcely be doubted. The builders in the other 
iron-producing localities have planted the industry 
in suitable soil, and with time and experience 
it is bound to flourish. It is precisely because 
iron ship-building on the continent of Europe is 
a younger industry than it is in Great Britain 
that foreign competitors were utterly unable to enter 
the lists against their English and Scotch rivals. 
The continental ship-builders can purchase Belgian 
iron on highly favorable terms, and they have an 
abundant supply of cheap labor. Their operatives 
work on an average about ten hours a week longer 
than British artisans for considerably smaller 
wages; but, notwithstanding that, foreign com- 
petition has not yet had to be reckoned with. And 
the explanation of this is simple. The foreign 
operative has had but a limited experience of the 
work, and his technical skill is defective. He is as 
yet inferior to the British trained operative, who 
during his shorter hours of labor can accomplish 
more and better work than his continental rival. 
But the foreigner is bound to make progress in the 
construction of iron vessels, and, as a matter of 
fact, he is steadily doing so. When, in the course 
of time, he has gained the requisite experience 
matters will assume a very different aspect, for 
should the difference in the hours of labor and the 
rates of remuneration remain as glaring as they are 
at present, then the British ship-builder will un- 
doubtedly be placed in a very critical position. 
But it is unnecessary to draw on the future when 
the past and the present afford abundant evidence 
of the truth that, if the conditions essential to suc- 
cess are absent, failure must be the inevitable 
result; that under favorable auspices success may 
be expected, and that with rivals who are on equal 
terms the determining factor is undoubtedly skill. 
The Clyde district is naturally adapted to such an 
industry as iron ship-building, and the Clyde 
builders have distanced those of other districts 
equally well adapted for the trade simply because 
they have had longer experience, and have conse- 
quently been able to acquire greater skill than their 
rivals. 

NOTES FROM THE PACIFIC. 

San Francisco, October 4.—There is no new feature 
in commercial affairs, and the only incident which 
created a ripple on the tide of business during the 
past month has been the failure of the dry goods 
house of Coleman Brothers. The event was not 
unexpected in business circles. Trade is profitable 
without speculation. Credits, on the whole, are 


well maintained, but money is not going into 
general circulation as freely as might have been 
expected from the abundant harvest, owing to 
farmers holding back their wheat for higher prices. 
Agricultural products of all kinds sell at remuner- 
ative rates, except, perhaps, wool, which is not a 
specially paying commodity at present. 

The Australian mail steamer brought advices of 
continued depression in Sydney, with every line 
overstocked. There was abundance of American 
products in the market. [English shippers continue 
to export to Australia far in excess of its require- 
ments 

Trade is dull in New Zealand, with the single 
exception of Auckland. In the New Zealand Par- 
liament the leader of the opposition, Mr. Mac- 
andrew, called the attention of the government to 
the United States consular reports from that 
colony, written by Mr. Consul Griffin, of Auckland, 
and suggested that they should be reprinted for 
general information. He thought steps should be 
taken to have such reports published and widely 
distributed in pamphlet form. The Hon. Mr. 
Rolleston, Minister of Lands and Education, said 
that his attention had been called to these reports, 
and furthermore that he had had the pleasure of 
meeting Mr. Griffin personally. The suggestion of 
Mr. Macandrew would be acted upon. During the 
recess he would take steps to obtain copies of these 
reports as issued by the State Department at Wash- 
ington, and have selections made from them and 
printed. The reports were exceedingly valuable. 
This testimony to the commercial and international 
value of the reports of Consul Griffin by a foreign 
government is noteworthy. It is the first recog- 
nition of the kind that has yet been made public, 
and should be made known to the Secretary of 
State. Mr, Griffin is a well-known American jour- 
nalist. 

Late Chinese news does not vary much, if ai all, 
from previous advices. The uncertainty regarding 
peace or war necessarily disturbs business. 

During September last the San Francisco mint 
coined $3,600,000 gold and $400,000 silver. The 
internal revenue collections for the same period 
were $742,627.31, as againt $1,027,773.26 in the 
corresponding month of 1882. The change in the 
revenue laws caused the decrease. 

Merchandise and produce exports by sea from 
this city during September were $5,049,993, of 
which Great Britain is credited with $2,809,978; 
China $609,308; New York $269,877; Hawaiian 
islands $156,864; Mexico $118,371; British Col- 
umbia $175,668; Australia $90,995 ; New Zealand 
$20,617; Central America $51,884; Japan $65,348; 
France $176,057; Belgium $358,658. The German 
empire only stands credited with $1,e50, which is 
less than the Marquesas islands, $1,717. The 
Navigator Islands (Samoa) took $24,939 of Ameri- 
can products last month, The total value of flour 
and wheat shipments last month was $3,084,214. 
Our import trade has been fairly active during the 
past month. 








RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S.] 


There is no patentable novelty in putting two 
locks on one door, according to the decision of the 
United States Circuit Court for Massachusetts in 
the recent case of the Yale Manufacturing Co. vs. 
The Berkshire National Bank. 


From the decision of the Minnesota Supreme 
Court, in the matter of the assignment of the sur- 
viving partners of the Page-Sexsmith Lumber 
Company, it appears that a general assignment for 
the benefit of creditors made in another state, and 
valid by its laws, will be recognized in Minnesota as 
valid, and as effectually transferring personal prop- 
erty wherever the same may be situated. 


A person who has been adjudged a bankrupt 
and has received his discharge in bankruptcy, 
and who thereafter allows a judgment to go against 
him upon a debt properly provable in bankruptcy, 
is bound by such judgment, and so are all others 
claiming under him, according to the opinion of 
the Supreme Court of Georgia in the case of 
Smith, administrator, vs. Cook, decided on Sep- 
tember Ig. 


Where a bill of sale conveys two distinct pieces 
of property and it appears by parol testimony that 
one piece was conveyed absolutely and the other 
only upon trust, the stipulations respecting the 
latter do not, by reason of there being but one bill 
of sale, affect the title conveyed by the former, ac- 
cording to the opinion of the Supreme Court of 
Kansas in the recent case of Scheble vs. Jordan 
et al. 
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A voluntary conveyance to a trustee for the be 
of the grantor's wife and children is not fra 
as against a creditor whose claim was at the 
amply secured by mortgage, according to th 
ion of the Ohio Supreme Court Commission 
case of Stephenson, executor, et al. vs. Do 
executor, et al., decided on September 25 
commission said that the fact that the mo: 
security is subsequently lost by the creditor's lac 
does not make such a conveyance fraudulent. 





In the case of Parmelee ys. Williams, deci 
the roth ult., the Supreme Court of Georgia 
that where a negotiable draft with a security ther 
was accepted by the drawees, who held a m 
to secure advances and who received prope 
the drawer sufficient to pay the draft, after ne 
tion the acceptors were primarily and abs 
bound therefor to the holder; the drawer was bot 
to pay if the acceptors did not, and his secur 
equally liable with him. ‘ 


When a bond is executed to secure the perfo 
ance of duty by a person as agent in a specif 
business, and to secure from him a due account 
for all moneys received in such business, it is 
bent on the obligee suing on the bond to shoy 
breach of duty in the business designated ij 
bond, or a failure to account for money receiv 
the course of such business. So held by the In 
Supreme Court in the case of McFall et al. vs. 
Howe Machine Co., decided on the 28th ult. 
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The Michigan statute of frauds provides that « 
action shall be brought to charge any person 
or by reason of any favorable representation o: 
ance made concerning the character, conduct, cred 
ability, trade or dealings, of any other person unl. 
such representation or assurance be made in 
and signed by the party to be charged thereby 
some person thereunto by him lawfully authori 
Under this provision the Michigan Supreme 
in the recent case of Bush vs. Sprague, held th 
the phrase ‘‘ other person” included a corporatior 

The description in a mortgage given w 
promissory note ran as follows: ‘I mortgage 
and convey all my entire stock of merchandise no 
on hand and hereafter to be received contained 
my brick store west side of Dooley street, betwe 
Hill and Shewmate and Vinson and Jarna 
The Supreme Court of Georgia held that th 
scription was sufficient, and that it covered tl 
goods in the brick store of the mortgagor on 
streets named, and between the two other ste 
named, and included all the merchandise in t 
store, and to be in it to supply the place of old goo 
sold. 





A coniract for work in writing may be waived t 
a substituted parol-agreement subsequently n 
for a good consideration, according to the opini 
of the New Jersey Supreme Court in the recent e 
of Church vs. The Florence Iron Works. In 
case the court held that when no fixed sum for labo 
was named in a substituted contract for meltir 
iron at a reduced price, the acceptance of bi-month 
payments by the contractor for himself and wor 
men at a certain gross amount per ton, with 
jection or demand for more until the contra 
ended, was such an admission as precluded the 
tractor from demanding the former contract pric 
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Where a party contracts to deliver personal 
erty at a given time and place, and is ready a 
willing to comply with the terms of his contra 
the time and place agreed upon, and so notifies 
other party to the contract, and where the 
thereupon declares that the property if tend 
would not be accepted by reason of an allege 
fect therein, the former may maintain an action f 
breach of the contract without actual tender of t 
property as required by the terms of the con 
So held in the case of Tullos vs. Rodgers, de 
by the Ohio Supreme Court Commission on 1 
25th ult. 


In the case of Mount vs. Richey (ex rel.), decidec 
by the Indiana Supreme Court on the tst inst. 
appeared that the relator while township trust 
lost certain moneys by having them deposited in 4 
private banking institution which failed. Her 
bursed the township, and the legislature passed 
act directing the township trustee to refund 
moneys to the relator. The relator applied f 
mandate to compel the township trustee to refu 
the money in compliance with the act. The 
preme Court, affirming the decision of the co 
below, held that the legislature had a right to 
such an act, and that it was not confined in th 
propriation or the public moneys, or of the sui 
be raised by taxation, in favor of individuals to case 
















































































































































hich a legal demand existed against the state, 
d recognize claims in equity and in justice, 
atitude or in charity. The court took the 
that the granting of relief to individual claim- 
was not within the provisions of the constitu- 
on prohibiting the enactment of special laws, and 
at reimbursing a public officer for funds lost in 

discharge of public duties could not be deemed 
1 appropriation to private purposes. 





In the case of Wilson vs. Burk, decided by the 
reme Court of Georgia on the 28th ult., the 
ntiff alleged that he purchased of the defendant 
furniture and fixtures of a barber shop for $110; 
the paid $30 thereof, and that subsequently the 
lefendant came and took the property from him. 
Phe suit was brought for the amount which had 
sen paid. The defendant set up that he had sold 
roperty mentioned to the plaintiff for the sum 
; that according to the contract he was to 
n the title until payment was made; that the 
tiff had the property over a year, and that the 
t or hire when defendant retook possession was 
h more than double the amount paid by the 
intiff. The defendant set off the amount of the 
against plaintiff's claim. The Supreme Court 
eld that, under plaintiff's own testimony, when he 
suffered the property to be retaken by the defendant 
and affirmed this taking by bringing his action for 
th je money which he had paid, the contract of sale 
as rescinded, the defendant became liable for 
he e money which plaintiff had paid him, and the 
plaintiff's claim was subject to a set-off for the value 
f the hire or rent of the furniture. This result, the 
held, would be reached from the testimony of 
ither side. 





The disposition made of the first case in England 
under the new Bankruptcy act would seem to indi- 
cate that it will take a little time for the bankruptcy 
officials to accommodate themselves to. the spirit of 
e new system. In the matter of Craven, which 
as before Mr. Registrar Hazlitt, in the Court of 
Bankruptcy, on August 28, it appeared that the 
debtor had filed a petition for the liquidation of his 
affairs, stating his debts unsecured at £5,341 and 
other liabilities £240,009, of which £5,500 was ex- 
pected to rank against the estate, the assets being 
estimated at £1,000. A meeting of the creditors 
had been held, and it had been agreed to liquidate 
by arrangement. Thereupon an application was 
made to the registrar for the appointment of a re- 
ceiver. The attention of the registrar was called to 
ain sections of the act of 1883, which provided 
hat no composition or liquidation by arrangement 
should be allowed without the sanction of the court 
or registrar having jurisdiction in the matter, and 
that such sanction should not be granted unless the 
nposition or liquidation appeared to the court or 
e registrar reasonable and calculated to benefit the 
general body of the creditors. Notwithstanding 
these provisions, which seem clearly to impose upon 
the court the duty of deciding upon the reasonable- 
ness and beneficial character of the proposed liqui- 
dation, the registrar allowed the arrangement upon 
the assurance by the solicitor moving for the ap- 
pointment of the receiver that the general opinion 
those present at the creditors’ meeting was that 
€ resolutions were passed in the interest of the 
creditors. 








BUSINESS NOTES. 


5 The Howe Scale company of Rutland, Vt., has 
been reorganized, with John B. Page, President, 
and John A. Sheldon, Treasurer. 

The First National Bank of Albany, N. Y., has 
elected Adam Van Allen president in place of M. 
4. Read. The German Banking Company of 
Peoria, Ill., is liquidating, and will be succeeded by 
the German-American National Bank, with a cap- 
E of $100,000. No new national banks were 
anized since last week. 











The traffic on the New York state canals this 
eason continues to make a favorable exhibit as 
inst 1882. The number of tons cleared last 
ek was 227,533, or 12,807 tons more. than in the 
esponding week last year. The total volume 
ved since the opening of navigation is 4,181,642 
, against 3,721,501 tons in a like portion of 





The value of the sponges taken at the Greek 
ge fisheries during the past season has been 
at $480,000. The fishing season begins in 
ril and ends in August. These fisheries have, it 
pears, been very much developed within the past | 
years, there being at present 723 boats en gaged 
; the business, 183 of which are provided with 


diving bells. The boats carry from five to seven 
men each. 


United Kingdom and Ireland, as reported from 
week 
(London), 
month preceding September 22, date of the last 
received copy. The total for the third week in Sep- 
tember was but 135, against 179 and 196 respectively 
in like weeks in 1882 and 188r. 
Wales had 115, against 159 and 176: Scotland 18, 
against 15 and 11, and Ireland 2, against 5 and 9. 


ture is rendered conspicuous by the comparative 
receipts of that wood at New York in recent years. 
The number of feet has been given: 





The Furniture Trade Review believes that the re- 
ceipts this year will fall off 1,000,000, as compared 
with 1882, owing to the effect of the drouth in 
Mexico, whence a good share of the supply is 
shipped. 


that the labor market is still in an uncertain condi- 
tion. 
advance, others for 15 per cent. 
able agitation in the cotton districts, and there is no 
abatement in the Lancashire weavers’ strike. 
ing and ship-building are flourishing, as is also rail- 
way construction. Most marine industries are doing 
well. 
Boot and shoe trades are more active. Hop picking 
is about over. 
ful, and emigration to the colonies continues to be 
heavy. 


says the Quebec Chronicle, that of the number of 
cattle imported from states west of Ohio fully 75 
per cent. are received by way of Quebec. 
numbers of cattle are now being raised in Canada. 
Below may be seen the number of cattle and sheep 
exported to Europe from Canadian ports during the 
last two years: 


Cattle, Sheep. 

BOGE oeicejareae is cine wrear/bvisloin vieidisiais o(scait.n oinielew 45,53) 62,401 
LOST R Mets setae acs sees Wise ern vielatere ee 35,73 75,997 
PT tale we ceiaiciafeineesle ae(aeisieias ea Celerra eee 81,273 138,308 


The number of cattle exported from Montreal up 
to the close of September this year has been 42,519, 
a large gain over last year, and 80,676 sheep, against 


64,479+ 


silk at New York in September, reported by the 
Silk Association of America, was $3,589,162, less 
than in September in 1882, in 1880 and in 1879, and 
but $147,954 greater than in that month in 188r. 
The quantity thrown on the market here last month 
was, however, of greater value than the tctal im- 
ported, amounting to $3,879,441, owing to the with- 
drawal of goods from warehouses valued at $902,- 
zor, and the storage of but $612,022 worth of that 
arriving. 
marketed was valued at $2,977,140. 
conspicuous increase in September silk importa- 
tions for five years is of gloves, which have steadily 
increased in value from $4,708 in 1879 to $5,748 in 
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The total number of mercantile failures in the 


to week in Kemp's Mercantile Gazette 


steadily decreased for more than a 


England and 


The increasing use of mahogany in making furni- 





572,000) || TB00 sin dni tress at eis 4,330,000 

630,000 | I88T... 2.203 .2<6 + 7,370,000 

708,000 | L882. os a ciase see's ce alele 6,647,000 
3,875,000 





The London Ladour News of September 26 says 


Some of the miners are asking tor 6d. a day 
There is consider- 


Build- 


The textile trades are somewhat improved. 


Agricultural employment is plenti- 





So complete is the quarantine system of Canada, 


Large 











The total value of the imports of manufactures 0 


Of the quantity imported the portion 
The most 


1881, to $22,785 in 1882, and to $23,909 last month. 





The building trade of San Francisco, and gener- 
ally on the Pacific coast, is brisk, and it is ascer- 
tained that in number and value the new buildings 
to be erected this season will exceed those of any 
former year in the history of California. In the 
first nine months of 1882 there were 582 new build- 
ings erected in San Francisco, at a cost of $2,655,- 
726. For the corresponding period of 1883 the 
total is 635 buildings, at a cost of $4,579,878. This 
is a very substantial increase. Only three buildings 
this year cost over $100,000 each, the bulk being 
residence flats and private residences, averaging 
from $7,000 to $8,000 each. The demand for good 
residence property is on the increase. The revival 
in the building trade dates from the spring of 1882, 
little having been done before then for several 


years, 


———— 


The relatively prosperous condition of some lines 
in the finished-iron trade, as compared with pig, 
suggest the inquiry whether prices of the latter have 
not touched bed rock, and whether the past season's 
moderate inquiry and small takings may not prove 
to be elements essential to a healthful revival in the 
late-winter trade and to higher prices in 1884. 
While the tendency of prices of iron has often been 
t eaeetacces an index to the course of general trade, 


the present situation appears to limit it to the out- 


look for a decline in quotations. 
iron was the first to signalize the period of depres- 
sion and partial stagnation in business circles be- 
ginning a year ago. 
trade measurably revived, the transportation com- 
panies doing a very large business, and, neverthe- 
less, prices of pig iron at almost if not quite their 
lowest ebb since the middle of 1879. 
to infer, then, that while prices of iron are the first 
to go off in the face of impending business depres- 
sion, they are slow to react after the disappear- 
ance of the commercial calm. 


cultural Bureau, has analyzed nearly 2,000 speci- 
mens of wheat from various parts of this country 
and Europe. 
in the native berry is in albuminoids, a most valu- 
able portion. 
centage of albuminoids was 17.15, while a Russian 
wheat from Minnesota contained 24.56 per cent., 
24 different specimens averaging 19.48 per cent., 
the lowest having 10.68 per cent. 
wheat is the poorest, falling below the general aver- 
age in albumninoids and ash and in the size of the 
grain. 
east to west is found until the Pacific coast is 
reached, where there is a most remarkable falling 
off in everything but the size of the grain. 
the country between the Mississippi and the moun- 
tains that the best grain is produced. The middle 
west, 
Tennessee, holds an intermediate position between 
this district and that on the Atlantic coast. 
points to the exhaustion of the plant's food, nitrogen, 
etc., at the east, w* 
soils as one goes west. 


electric current are being recorded is evidently 
greatly 
ists and others have perfected and introduced. 
The latest is exceeded in novelty perhaps only 
by Edison's phonograph, 
ised to revolutionize the art of recording vocal utter- 
ances, has proved of no practical value beyond 
exhibition purposes. 
at the Vienna Electric Exhibition, is a little instru- 
ment by which speech is automatically reproduced 
as soon as uttered. There is an apparatus which 
may be placed in the mouth of the speaker so as to 
come in contact with the roof, lips and tongue 
‘(without inconvenience,” 
nected with an electro-magnetic registering 
ance ‘‘commits the sounds to paper.” 
duces the whisper as well as a shout, and works 
five times as rapidly as the fastest shorthand writer. 
It differs from the phonograph in depending on a 
law of acoustics, and the characters made in record- 
ing sounds are of a size to permit easy reading— 
that is, so soon as they have been translated. The 
Pall Mall Gazette expresses the view that a second 
instrument may be constructed to translate the 
characters of the glossograph into type-writing. 
The only essential to the successful operation of the 
glossograph is distinct articulation. 


peanut crop for the year compares with that ot 
previous years, in bushels, as follows : 
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The price of pig 


But at present we tind general 


It may be fair 





Prof. Clifford Wilson, of the Washington Agri- 


He concludes that the main failing 


Among our wheats the highest per- 


In the east our 


A regular gradation of improvement from 


It is in 


represented by Michigan, Kentucky and 


This 


a gradual gradation to richer 





The frequeacy with which new applications of the 


in excess of the number which capital- 


which, while it pfom- 


Gentilli's glossograph, now 


and which when con- 


appli- 
It repro- 





The Cincinnati Price Current estimates that the 














Virginia. Tennessee. North Carolina, Totals, 

1876-77 .- 780,000 500,000 125,000 1,405,000 
1877-78 [05,000 325,000 100,c00 830,000 
1878-79 - _ 875,000 425,000 90,000 1,390,000 
1879-80 1,350,000 750,000 120,000 2,220,000 
1880-81 . 1,500,600 750,000 120,000 2,370,000 
1881-82 825,000 250,000 75,000 1,150,000 
1882-83 ...-- 1.250,000 460,000 140,000 1,850,000 
1883-84 . 1,250,000 600,000 150,000 2,000,000 
Totals.. 8,235,000 4,060,000 920,000 13,215,000 


On October 1, 1823, stocks of peanuts were light, 
with an ava‘lable supply of about 130,000 bushels. 
Stocks are now practically exhausted, the surplus 
being but about 10,000 bushels. Stocks on hand at 
the beginning of the past crop year, added to the 


amount produced, made the total supply as shown: 
Bushels, 


Stocks in all markets October 1, 1882 130,000 





Virginia Crop......eesceeeeeeeseeeeeeeeeees 1,250,000 
Tennessee crop = 460,c0o 
North Carolina Crop.......-ssseeeeeseeeeeseseeeeeeees 140,000 

PLOtAL hasta neces TeeNVaaaidassiaieie vicre Sibielere'e sialaietais/piere 980,000 
Deducting the surplus September 30, 1883, 10,000 


bushels, and the total consumption for 1882-83 is 
shown to have been 1,970,000 bushels. For a series 
of years the consumption has been (in bushels) : 


1879-80 .. 1,927,000 
1877-78 .. 1880-81 .. 2,108,000 
1878-79 1881-82 . 1,520,000 
The supply for the year, from Gatobex I, 1883, to 


September 30, 1884, is estimated : 


1,187,000 
a3; 060, 000 
1,380, 000 


1876-77 





Bushels. 
Stocks on hand October 1, 1883 10,000 
Virginia Crop. ....csececeseaeseressoes 

Tennessee crop ..... 
North Carolina crop 





There have been no foreign peanuts received at 


Atlantic ports during the year. 
vanced from 614c. to roc. or 11c. a pound, and, it is 
thought, will continue high. 


The price has ad- 





A Washington telegram of the 8th inst. states 


that the Commissioner of Patents has made a de- 
cision in favor of Sawyer and Mann against Thomas 
A. Edison, in the claim of the former for a patent 
for the use of carbonized paper as an electric con- 
ductor in incandescent electric lamps. 
the decision of the Board of Examiners in Chief 
(July 28, 1883,) and affirms that of the Examiner of 
Interferences made June 3 last. 
between the parties was originally decided in favor 
of Sawyer and Mann January 8, 1882, but the case 
was reopened for the admisson of new evidence. 
According to the view now taken Sawyer 
had the conductor in a rude form in March, 1878, 
and in a perfected form in September or October, 
1878, while Edison did not have his conductor per- 
fected until October, 1879. 
effect of the decision”’ the Herald says: 
in his (Edison's) favor would have secured to him 
the entire control of the manufacture of carbonized 
conductors, as paper is the only snbstance of which 
such conductors are at present made that is not 
covered by his patents.”’ 
to take of the subject. 
‘‘sround patent” 
cent electric lamps contains the broad claim of a 
carbon filament pure and simple. 
whether from paper, wood or other material, and it 
is generally understood in electric-lighting circles 
that the Edison and its rival companies will yet have 
a legal fight over this claim. 
tained by Mr. Edison all the other incandescent 
electric-lamp companies in this country will have to 
go out of business or pay tribute to the so-called 
‘Wizard of Menlo Park.” 


This reverses 


The interference 


rand Mann 


In commenting on ‘‘ the 
‘* A decision 


This is a strange view 
Mr. 
on his list affecting incandes- 


Edison’s so-called 


Carbon is carbon 


For if it can be main- 





THE SILK INDUSTRY. 


A reporter of the New York lWor/d recently visited 


Paterson and interviewed representatives of several 
of the large silk mills. 
the practicability of raising silk-worms in America 
Mr. John Ryle, the president of the ‘‘ Pioneer Silk 
Association,”’ said that he thought it could be done. 
The difficulty, however, consists in our inability to 
reel the silk, owing to the great skill necessary, 
cheapness of reeling abroad, and the higher rate of 
wages demanded here. 
asked why as good silk cannot be made in America 
as abroad with good material and better wages to 
attract the best skill? 
due to the fact that machine work can never be 
made to equal hand work ; 
permit the use of the latter, while the higher rates 
paid here necessitate the use of machinery exclusively 
notwithstanding over 50 per cent. 
William Strange & Co., proprietors of the largest 
silk mills in Paterson, in reply to the same question 
declared that our manufacturers (they?) can turn 
out as fine goods as those which are imported. The 
reporter says he had the face to reply: 
do not. 
imported article commands a higher price, and is 
said to be superior.” 


In reply to a question as to 


the 


The question was also 


In reply, Mr. Ryle said it is 


that low wages abroad 


duty. Messrs. 


‘But you 
On the finer grades of dress goods the 


The Messrs, Strange replied : 

“‘For the goods of which we make the most— 

ribbons and handkerchiefs—we fear no rivalry. 

They cannot be made better in any part of the 

world, and we could make the fine dress goods, but 

cannot at present make them ata profit. That is 

all that there is of it.’’ The last sentence evidently 

stopped any further discussion ofthis most interest- 
ing subject, for the World's man abruptly changed 
the subject. This is to be regretted. If the 
Messrs. Strange had condescended to tell why as 
good or better silk fabrics manufactured here can- 
not be made ata profit the statement would have 
proved of exceptional interest. As itis the World's 
man only succeeded in stirring-up a very interesting 
subject without finding out anything new. BRAD- 
STREET’S published a review of our silk manu- 
facturing industries two years or more ago, in 
which the fact of our success in competing with 
foreign ribbon and handkerchief manufacturers was 
pointed out. Mr. William C, Wyckoff, secretary 
of the Silk Association of America, in New York, 
said to the World reporter: ‘‘ Those who say that 
American manufacturers cannot make as good an 
article as the imported goods are mistaken. It is 
only a question of manufacturing the goods profit- 
ably. We must do one of two things, either cut 
down the wages of our operatives or substitute 
machinery for hand labor. We have as skilled 
workmen as any in the world, and of course the 
raw material is as good.” Why did not the inter- 
viewer then ask the reason for our ability to excel in 
making ribbons and handkerchiefs at a profit? But 
these leading questions never avail much, 


BRADSTREET’S, SATURDAY, OCTOBER 13, 1883. 


232 






















































































sustaining the price that its breakdown is merely a | at $2,089,150. The following are the comparative LATEST QUOTATIONS FOR BONDS, . 


FINANCIAL. 









































































question of time. When a pool holds a stock which | totals of the statements of September 29 and Octo- s VANDERBILT AND TRUNK LINES. 
nobody will buy, however closely they may hold it | ber 6: Ansell detienane' age ee ; 

| Se 7¥7 F O'S UST cas cae x 105; 

THE LOANANDINVESTMENT MARKETS. . . Peas Sept. 29. Oct. 6. Differences. eee se 7 
for the time, the end is almost inevitable. One | poans.... ........ 8329, 764.000 $326,059,900 Dec. $3,704,100] N: ¥: &: H.R Sangha Aides pat fo 

The stock market during the past week has not! member gets frightened, or is badly crippled, and | $pecie v5.0.0. Seamed serene ae 12761500 | Can. South. ist Int. Guar'd 5's 1900... = 

hihj 5 . A 5 -tenders..... fs 1508, ec; | 6 ichi ea c 
exhibited violent fluctuations, but prices have been | sens out, and thereupon the whole pool goes to | Deposits.........! 314,107,500 312,090,200 Dec. 2,017,300 ee Cee, erage ou 
crumbling away slowly. There have been the pieces. The only other end is a ‘‘ corner,” but the Circulation ....... 15,198,500 15,082,800 Dec. 115,700 | + ons, Reg'd 1st 1900... 122% 
usual rallies, due to local trading and its manipula- memory of the disastrous termination of the Hanni- | The proportion of total reserve to liabilities is now | £025: ROP s igen be 
tions, but the main movement has been downward. bal & St. Joseph corner—which bankrupted the 25.67 per cent., as against 25.17 per cent. at the irene is 
The Villard stocks, which absorb so much atten- apes : same time last year. Coupon 5's 1931........... 2 > daan 

: : : man who ran it—is too fresh in Wall street to en. MA Regiatered ss Ios ee ‘ 
tion, have been somewhat peculiarly situated. The courage another attempt. Of all disastrous forms ph hg pare ese Bg, 6% 

: 4 M ot ‘ . . “1 A me 1st Mort. Extended 7's 1897...........+ L 
directors of the N orthern Pacific Company, having |} of stock speculation ‘‘ corners” are about the worst. . [By Telegraph to BRADSTREET’S.] e% Erie ad Mort. Extended ss oe ee: 
ap eaees to issue {$20,000,000 second-mortgage | phe Jersey Central pool will liquidate probably From New Orleans, La.; Currency is in good oe an + py a sat =i oy 
bonds, found themselves necessitated by the terms and its members get out the best way they can demand at the banks for the country. Call loans Erie rst Con, Gold 7’s 1920........ 1244 
of the reorganization agreement to obtain the con- | pelaware & Hudson, the one remaining coal stock, | 2° 7 to 8 on the street. Securities are steady with Ee Reorgih st len 7s ee, - 
sent of three-fourths of the preferred stockholders to | ;, quite out of the circle of speculation, being held | 2” improving tendency. Buff, NY ene ee +a 
such issue. The transfer books of the company by a comparatively small number of wealthy men, From Baltimore, Md.; Money is abundant and pata aps wore Soe 6's 1969. 2a ie 
were ordered to be closed on the 2oth inst., all stock- and the trading in it is nominal rates unchanged. On the Stock Exchange railroad | Pennsylvana Raivond Com pe eis eo m 

= a . . ae ‘ . CRN Pa. Co’s Guar, 44's 1st Coup. 1921.........- 
holders oe record on that day being entitled The Gould stocks have been hit, so far as they stocks were more active. Virginia's were not so Pa. Co's Guar. 4i4’s rst Reg. Pees i 95% 
to vote. The issue of these bonds is practically firm, although the new 3s have sold as high as 51. Pitts., Ft. W. & C. rst 7’s 1912... 137 


have been hit, by what may be called natural 
causes. In the first place, Mr. Gould is undoubt- 
edly selling out his holdings of every kind as fast as 
he can while still maintaining the appearance of 
supporting his stocks; secondly, his southwestern 
stocks have been depressed by the bad condition of 


Pitts., Ft. W. & C. 2d 7’s 1912. 

Pitts., Ft. W. & C. 3d 7’s 1912... 
Clev. & Pitts. Cons. S. F. 7’s 1900. . 
Clev. & Pitts. gth Cons.S.F. 6’s 1892.. 
Col., C. & Ind, C. 1st Cons, 7's 1908.. ‘ 
Col, C. & Ind. C. 2d Cons. 7’s 1909.......... 


WESTERN SYSTEMS, 


From St. Louis, Mo.: Money is getting scarce. 
The discount demand continues heavy at 7 per 
cent. on call, and 8 on time loans. Prime commer- 
cial bills are 5o0c. discount, and New York exchange 
is par. 


a question of life or death to the company, and the 
directors and their financial backers in the banking 
world had to set themselves to getting enough stock 
which, added to their own holdings, would make 


They were able to do Chicago & Alton— 


the necessary three-fourths. 

























: 4 : . “ t Mort "s 1893... a 
this, and their buying made a sharp recovery in the affairs in the cotton states, and the earnings of the T’rom Cleveland, Ohio: Bank funds are lower Sinking Bund 6's We 116% 
ae ie o ; Y ¢ ; uis o. Riv. rst Mort. 7's 112 

price of that stock. The bear leaders were appar- | ,oaqs traversing those regions show up so badly for than usual, owing to the brisk demand for money | [2UsS & Mo. Riv. 2d Mort. Pe oa 
ently kept thoroughly informed how matters stood, | 1.<¢ week that a change in the method of reporting from all quarters. oe jack & path lee 1894 115% 
Se : é ae f icago, Burlington uincy— 

and seeing that short sales of the preferred stock them was adopted tor the obvious purpose of con- From Montreal, Que.: The condition of affairs of = lortgage 7's eee Aceon eee 128% 
would only help the directors’ party to put up the cealing the decreases. The Wabash report for the | the Exchange Bank of Canada is not reassuring, | Jowa' ivision 45 919. eens teen aa 
price, they bought in their short contracts for cash, year ending June 30 last, just made to the Illinois | Co™Plications of a varied nature having developed ee — 128 

wae me : oe 5 ; : 5 : i ; SOUpON 67S 19170024 (sues oe PeMBart enc to: ; 
cau ae out ee as A. is, the seller Railroad Commissioners, shows a deplorable con- | SiM¢e its suspension which need to be explained in ae mg PhS rae: 'S 1923. +++ +e ; o 
having the option to deliver the stock sold any time dition of affairs in that property, but probably Mr, the statement shortly to be submitted. Certain it 1st Mortgage 8's Pac. Div, 1898 Mea bc000 129 

Sa pee aie ot 5 3 . r a . : 2d Mortgage 7’s 3-10 Pac. Div. 1898.......... 120 

within sixty days. Thesesales were generally THACE!| Hex ididoesmotcare torithate great deal as he sold | 'S that very injudicious credits were extended which @onsoli ated 7's s908.. a ae oe oS ee iy 
about 2 per cent. under the market quotation for | ou his stock at high prices two years ago, He | Would go far to cramp a bank of much larger re-| st Mort. So 5 Portree bape 3 8 
the cash stock. In this way the price of the pre- may, and probably has, picked up a good deal of it | Sources. While some of those so favored were, Chicago & Northwestern— gS 

: 5 , sas ° Soa onsols Gold Coupons 7's 1902......+++0++++ I 
ferred stock has been held up, though it was not again at the low quotations now made for it, and at perhaps, legitimate enterprises, still it only shows Sinking Fund 6's Lem ages PEA we 1% 
able to keep the level which it reached under the | .ome more favorable time will doubtless attempt to | 2 What a slender basis large advances are made, | (pinning Bund 5's 1879-1920. -5. e+-senerenes pe 
Spo od the first Darn, The common stock | pun it up again and again sell out. At present he sometimes upon the judgment of one individual, as ee es Se eee ike i 
was not needed for voting purposes, and Oregon is trying to lighten himself of his heavy burden of | i" the caseof this bank's president. Until a properly St. Paul & Sioux City 1st 6’s 1919............ 113 
Transcontinental was outside the arrangement Missouri Pacific, which is, in consequence, made to attested statement is submitted full facts are impos- Moke. oe N. Or Cold sa acee ena 7) 

: 2 : i i : Cedar Falls & Min. 1st 7's 1907....-..0.0.00+ Re 
altogether. ; To these the bear operators appear as exceptionally prosperous. Texas Pacific | Sible to obtain. But large overdrafts by the presi- Springfield Div. Coup esial ee < 
turned their attention, with the result of de- has had a sudden drop, though it might have been dent and certain of its customers must cause a con- s eh Mina oe ie Soha a 
pressing them lower than they had ever been be- supposed it had touched bottom at 25; but it is said siderable shrinkage of the bank’s assets. set WiShtKane 7's ace BME het, 107 

ra a “es A R » 2d Mortgage 6's 1go Bc To! 
fore. After the books are closed 10.48 Supposed the road, which crosses the frightful desert of the Dakota Extension 6's 1910. ........ssc.0c0s 1 
the directors and others will try to sell again] « ains, has proved unequa ing its] THE FOLLOWING WERE THE CLOSING QUOTA- 
Staked , has p nequal to earning its IONS FOR ; SOUTHWESTERNS. 
the preferred stock they were compelled to buy. working expenses. Mr. Gould sold out of that about TIONS FOR STOCKS ON THE DATES NAMED: Wabash, St. Louis & Pacic— 
When the issue of the new bonds has been author- the same time as he sold out of Wabash, at prices Sa mee roc atone ‘Oc Chicago Division 3's 1080 78 
i i : i A ( A tie tid 195? avana Division 6’s Igto......... ae 
ized the question comes of who will buy them, and | ranging from 60 to 70. His Western Union seems to New Vone Gentes oe ose a Toledo, Peoria & W’n 1st 7’s 1917 105 
on this subject there are a variety of contradictory ‘weaken under selling from some quarter, and the “Senet ch Shore... IIL 90% 97% be mage eos sl aie A Ze — 
i ; > j 5 3 5 x ut not ichigan Cent 814 1} % A : eae 
reports. Lists have been published purporting to publication this week of the annual report for the rs four 4 Canada Southern. 34 2h i03e PP riage ee lh 1883...... . . 
, ao IwWy t q j r, a . . 7 a i E) we 
show the individuals and firms which have sub- year ending June 3o certainly did not strengthen it. | NOw yoke LK Beene Se 30% 294 | “First Consols 6's LE RRO Sew ten 104 
scribed for them ; but they seem to be only guesses. In its way the document is unique, for while it pur- | Pennsylvania cone igs $50)... 64% = 50% 58% re epagperal et oat 108 
r I 5 c : oy Ce s Canes Sines viniale bs 9 21 I oR, é b's 1858....... A 
Messrs. Gould and Sage, for example, were set ports to state the condition of the company and the | Leased. Marietta & Cin. Ist pref. ee 34 34 dee “eRe oe oe ree ve = 4 
; * . : . , AS arietta & Cin, 2 ses sic = xe 5 ‘ +E S¥obsowsesisisiee 
down for $2,000,000, but they have publicly denied operations of the year itis a perfect blank. Inthe] Leased.—Ohio & Aessieipoi as 2 3% 29 29 | Missouri, Kansas & Texas— 
it, declaring they have nothing to do with the matter opening sentences there is a bare statement that the Ohio & Mississippi pref... ce ¥ ee Tee § Ae Selaet eS 18K 
a i Se anaes ot 
; o- 3 * CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND idated 2d Mort. Income rgrt......... 
at all, and find their ee business nae enough gross revenues were so much, the expenses so much, SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, Aca ng “vot hs ee “a 
to occupy all their attention now—which is probably and the net profits so much. The rest of the Chicago, Burlington & Quincy, .. -s. 130% 124% 124 oo 4 UQOSs dicaayscenee seen 104 
. ape ~ » icago, Rock Island & Pacific...... 13rh consolidated 6’s 1905...........+5 AS BE 
Sng Se Mr. ee Ww et put ave for $1,000,- pamphlet, excluding some reference to the recent illinois Central wet aed Fee ef oe 7 oe neti reg. 7’S I915.. ae LD, 
ooo, but he states that he on ade iti Ae 5 ‘ 2 eased.—Chic., St. Louis Ores 8 8 Ist Rio Grande Div. 6’s 1930..........00e000% 
aha ; y made a conditional litigation, is filled up with a history of the company, | Chicazo & Alton... ia Seg Pe St, Louis & San Francie 
subscription for $300,000. Altogether there aPPeaTs | and a list of so-called ‘‘marketable assets” in the | <@cag0, Milwaukee & St. Paul... 10814 ror 99% | 24. 6’s Class A 1906.......0s.sssseeeewee enone 96 
tol h uncertainty about tl h hick Chicago, Milwaukee & St. Paul pref.. 122% 116% 11614 3-6’s Class C 1906...... fs 96 
0 OE Much, Unceralnly ADOUL Phe. Purchasers. WHC connany'streasiry, Of any data by which the asser- ae Reabweaey seen eeeeeee 142 = Ia 119% a ES AES 96 
i C . i i ; nA ahi icago Northwest pref........... 160 y i ist 6's Pierce C. a. 
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COMMERCIAL. 


SUMMARY. 


al telegrams from nearly all important com- 
and industrial cities to BRADSTREET’S this 
mark the general continuance of a fair volume 
de. As is natural at this time, the heavy dry 
jobbing centers are experiencing a lull in 
aiions as compared with the rush in September. 
lull has been rendered more noticeable by 
son of the late mild weather. A cold snap would 
sure to be accompanied by a brisk dealing with 
ilers. These have now filled their shelves with 
ter goods. In other lines in staple goods 
‘same is true to a greater or less extent. The 
untry merchants have gone home to sell their 
res, and seasonable weather now appears to be 
sole requisite to that end. As a a whole, 
ou oughout the country, business may be character- 
as fairly active. The industries are only mod- 
c By well employed. A number of iron furnaces 
ye been blown out. Restriction of the production 
anthracite to half time during the fortnight be- 
n ing October 20 is being favorably considered, 
‘boot and shoe industry has completed its busy 
nm, and the glass-makers have not settled satis- 
torily the difficulties with their employés. The 
sions trade is suffering from a continuance of 
epressing influences which have been visiting 
some time past, and prices have gone 

. The expected squeeze in the Chicago 
rket did not amount to anything, and there is 
visible reason for believing in a permanent ad- 
mce prior to November 1. Wheat has generally 
tinued to decline, in conformance with the ex- 
sssive stocks at home and abroad, and in the ab- 
of demand. Almost all traders in grain are 
ars with respect to the existing statistical position of 
of wheat, while many of them are bulls when 
: world’s crops or question of demand and supply 
roughout the year are discussed. On Friday 
re strength and a slight advance was made on 
ased receipts at the west, and a revival in 
e demand. Corn sympathized with wheat, but 
is svown more strength. Petroleum is lower, 
arently because the pipe-line companies did not 
as much oil in excess of their receipts in Sep- 
pber as was supposed. Refined is firm and 
changed, but the demand abroad is less, 
ning to heavy stocks. Ocean freights are un- 
anged, owing to light request for room from 
ain and oil. The moderate quantity of tonnage 
would be held higher at the first signs of 
e from shippers. Iron is dull and un- 
ed, although word comes of some inquiries for 
90d round lots. Wool has been less active in all 
kets, but values have been stiffly maintained, 
id the general outlook continues favorable. There 
re 166 failures in the United States reported to 
ZADSTREET’S during the past week, 6 more than 
he preceding week, 41 more than in the corre- 
onding week of 1882, and 49 more than in the 
pe week of 1881. 
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THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 
Fo Portland, Me.: General trade is very good, 
oduce is coming in freely. There is very little 
ovement in the fish trade. Real estate is im- 
ring. 
“yom Boston, Mass.: In some departments the 
lume of trade is larger than last week, while in 
s it is just about the same. Manufactures 
a fair movement, but no particular activity. 
"s business so far is a little disappointing, 
hile the sales are small the demand is steady, 
ransactions will probably foot up respectably 
end of the month. As arule, brokers in mer- 
in ndise report trade dull because there is no specu- 
on, and purchases are mainly for immediate 
. The start in cotton futures has helped 
alittle, but few here get the benefit of it. 
, leather and metals are without improvement. 
is not as active as last week, but prices are 
ned. Food staples are moving moderately. 
y is more plentiful and rates are easier, but 
ers not in high standing find it as difficult as 
© get accommodations. Bank discounts 
from 5 to 6 per cent., with a leaning toward 
de figure. 
Philadelphia, Pa.: The volume of general 
has kept up well, although there has been no 
activity to note in any line. In nearly all 
rtments values have been well sustained. No 
is reported with collections. The general 
on is fairly satisfactory and merchants as a 
a hopeful view of the future, but there is 
om for considerable improvement in many 


Cleveland, Ohio: October trade continues 


wu ‘ 
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good in most lines, though the grocers complain 
some. The excitement attending election has 
affected trade somewhat, and the quite warm 
weather this week may caase a little falling off. 

From Chicago, ll,: Demand for money is increas- 
ing and rates are firmer at 6@7 percent. Balances 
of country bankers are lower than for years. Cur- 
rency is going to interior points in liberal quanti- 
ties to move grain and live stock. Exchange, 25 
premium bid. Collections are satisfactory. Dry 
goods, millinery, clothing, and boots and shoes are 
active. Stocks are reduced, but sales are not larger 
than in the preceding week. Groceries are in good 
demand. Stocks of sugars are better, and of coffees, 
syrups and rice liberal. The market is firm. Lake 
fish are plenty; mackerel are rather scarce, but 
held firm and in good trade. Drugs and chemicals 
are in better request and steady. 

From Peoria, /il,; General trade fair. 

From Detrowt, Mich. : General trade is up to aver- 
age. Some houses report a gratifying increase in 
the past ten days. Collections very fair. 

from Loursville, Ky.: The general merchandise 
distribution continues large and the trade situation 
appears to be healthy and satisfactory. Money is 
pctively employed and readily supplied at 7 per 
cent. Exchange is firm at par. 

Lrom Indianapolis, Ind.; ‘Trade is reported good, 
especially in groceries. While the fall trade is not 
heavy it is considered as satisfactory. Collections 
are still somewhat slow. Money is 8 per cent. 

From Kansas City, Mo.: The general trade 
situation is practically unchanged. The volume 
has been somewhat diminished by unfavorable 
weather, but sales are up to expectations and col- 
lections generally good. 

From Burlingion, Iowa: Dealers report a steady 
trade in all lines. Jobbers are filling satisfactory 
orders, and trade is good generally. 

From Milwaukee, Wis.: The wholesale trade is 
improving and satisfactory. Collections are fair, 
and maturing paper is promptly paid. Money is 
easy at 7 to 8 per cent. 

From Topeka, Kan.: General trade is heavy and 
satisfactory. The volume continues to increase as 
the season advances. The money market is in 
better shape than it has been for the past four 
months. Collections are fair. 

From San Francisco, Cal.: Exports are active. 
There is a good demand for money. General mer- 
chandise is active without special feature. There is 
a brisk demand for canned goods for eastern ac- 
count. Columbia salmon are quoted at $1.20. The 
Sacramento fall pack is all held by one house. 

From Baltimore, Md.: There has not been much 
activity in general trade, but orders continue to 
come in fairly well. 

From Wilmington, N. C.; General business is 
less active than for several weeks. The weather is 
warm and dry. 

Fiom Savannah, Ga.: General trade is brighten- 
ing. The grocery trade while as large in bulk is 
not producing as large cash receipts as last season, 
in consequence of falling off in light goods. 

From Memphis, Tenn. : Business continues to in- 
crease in volume as the season advances. 

From Nashville, Tenn.: The jobbing trade keeps 
up well. ro 


THE LABOR SITUATION. 

Labor agitations have mostly died out. The 
window-glass blowers refuse to either accept wages 
offered or to confer with reference to an adjustment. 
The bottle-blowers at Pittsburgh are on strike 
against a reduction, and are circulating petitions 
requesting signatures for a reduction of duties on 
bottleware to equal the proposed reduction. <A 
convention of miners in western Pennsylvania will 
be held at Pittsburgh on Monday to decide for or 
against a strike. Two thousand miners are on 
strike in Jefferson county, Pa., for higher wages. 
The coal operators in the third and fourth pools, 
Fayette county, Pa., have requested their workmen 
to organize the miners of the Kanawha region, 
West Virginia, to ask for higher wages in order 
that their employers will not be able to undersell 
Pittsburgh coal on southern markets. 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 

From Indianapolis, Ind.: Manufacturers report 
trade somewhat dull and in some cases are reduc- 
ing their forces. 

From Milwaukee, Wis. : 
a fair business except in flour. 
ning on short time. 


Manufacturers are doing 
The mills are run- 


BREADSTUFFS ABROAD. 

There is little that is new to report concerning 
the situation in foreign breadstuffs. The price at 
present turns on the question of stocks rather than 
demand and supply, and from the quantity of grain 


which foreign countries have already secured and 
contracted for it is not exaggerating to record an 
opinion that a month will be required yet before 
much relief may be expected. The wheat-importing 
countries abroad, as a rule, are heavily stocked and 
are not in the market at present prices. The trade 
in London has been depressed from causes men- 
tioned. Wheat off stands has, of course, been dull, 
and cargoes off coast inanimate. During the week 
prices in Mark Lane have weakened. Russia is now 
believed to have a moderate surplus of wheat for 
export this year, and trade there is dull, north and 
south. The season’s shipments of wheat from 
Cronstadt have been nearly treble those expected, 
and now Saxonska wheat at gos. 6d. for Octo- 
ber shipment will make 1883 remembered as a 
cheap year. On the 24th of September the London 
Miller calculated that on the basis of 37s. 2d. for 
September wheat in New York, 37s. 5d. for Octo- 
ber, 38s. 3d. for November and 373. 7d. for spot, 
that in the autumn months this wheat should make 
43c. to 45s.in Mark Lane. The imports into the 
United Kingdom during the preceding week have 
amounted to 360,000 quarters of wheat, 115,000 
quarters of corn and 200,000 barrels of flour, against 
300,000 quarters of wheat, 190,000 quarters of corn 
and 130,000 barrels of flour in the previous week. 
The quantity of wheat and maize on passage, as 
per Beerbohm’s London cable, October 11, was: 




















Wheat. Maize. 

Qrs. Ors. 
To the United Kingdom................ 2,000,000 290,000 
To continent ...... 550,000 70,000 
Total quarters 2,550,000 360,000 
Equal bushels.. ++ 20,400,000 2,880,000 

Compared with the previous week : 

To the United Kingdom................ 1,875,000 290,000 
WO COMMMIENE at waayadeeslane tai els xgeaene 580,000 55,000 
otal Quatterses ra cca vos cae nweds. aoe 55; 345,000 
Baual bushels? Jo. c0. Uacis caches axes 19,640,000 3,760,000 
Ansvense,’ DUSHELS ecccae eases ale stale ee 760,000 120,000 


AMERICAN WHEAT MARKETS. 

On Saturday, Monday, Tuesday and Wednesday 
of the past week the price of wheat has, on the 
whole, sustained a noticeable decline. The causes 
for this are not new ones. The visible supplies are 
increasing. Exports are very light when they were 
expected to be heavy. Stocks abroad continue of 
such proportions as to preclude the probability of 
an early reéntry of foreign buyers into the market 
here, and, worse than all, farmers have continued 
to market their crops, which has piled up the grain 
at the west and conspired to weaken prices there 
even more noticeably than at the east. The ques- 
tior is being seriously asked how much lower is 
wheat to go; yet the constitutional longs on the 
market do not appear to be launching out with that 
confidence of an early revival in prices which all 
inferences from the past and present statistical 
position of wheat would warrant. The statistical 
position of the cereal in its widest sense is nowhere. 
Stocks are all that appear to count. They are in 
excess of present wants, and prices lag. ‘Thursday 
brought some activity to the market and prices 
revived fractionally. On Friday wheat was some- 
what stronger and prices were a little higher; this 
was due to restricted receipts and better trading at 
the west. 

The St. Paul (Minn.), Pioneer Press presents in 
advance the report of the State Agent of the 
United States Agricultural Department concern- 
ing the crops of Minnesota for the season of 1883, 
The wheat crop being the most important the stat- 
istics are given in detail and make an interesting 
showing. The total wheat acreage was 2,571,637 
acres, or 64,466 acres greater than the estimate in 
the preliminary statement. The total yield is 
38,305,373 bushels, an average to the acre of 14.89. 
Compared with 1882, this shows an increase in acre- 
age of 241,668 acres, an increased yield of 6,129,115 
bushels, and an increased average per aare of 1.08 
bushels. ‘The amount destroyed by storms is put at 
3 per cent., though the agent’s individual estimate 
is 5 per cent., reducing the total crop to 37,156,211 
bushels, and the average per acre to 14.45. 

The receipts of wheat at tide-water for the week 
ending October 6 decreased to 1,847,769 bushels 
from September 29, when they were 2,030,456 bush- 
els. The exports from the Atlantic ports for the 
week ended October 6 amounted to 976,314 bushels, 
against 1,135,444 bushels September 29 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended October 6 amounted 
to 2,460,528 bushels, against 1,947,587 bushels in the 
preceding week, and the shipments to 1,615,789 
bushels, against 1,604,635 bushels in the week 
previous. 

The visible supply of wheat in the United States 


and Canada (east of the Rocky mountains) Octo- 


ber 6, as against the preceding week, showed an 
increase of 1,558,951 bushels. 
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The course of prices of wheat at New York and 
Chicago (1 P.M.) during the past week has been as 


follows: 
——-At New York 





— —At Chica, a 





Oct. Nov. Dec. Fan. Nov. 
Bri Ott. huave rans $1.11% Sr. 134 * 15% om 17% $o. 96% 80.0834 
Sat. Oct. at ty 10% 1 1.14% -97 
Mon, Oct. 8....... 1. 084 7 10% 1.12% . 4) ma 95 
Tues. Oct. 9.....- 1.0936 110% 1.13. 1.15%% 94 9534 
Wed. Oct. 10..... 1.0844 1.1036 1.125% 1.14%  .93% .95 
Thur. Oct. i2..... 1.08% 1.10% 1.12% 1.14% .93% .947 


At I P.M. on Friday, October 12, November wheat 
at Chicago was quoted at gqc., against 96%c. 
on the preceding Friday. 


INDIAN CORN. 

The position of this cereal in the New York 
market during the past week has been somewhat 
better than that of wheat. With the former, how- 
ever, the bearish influences prevalent have ex- 
ercised the dominant influence, but have not had so 
great an effect. It is not to be overlooked, however, 
that holders of corn here have been disappointed 
owing to the indifference of exporters, when it is re- 
membered that concessions in prices on recent sales 
have not only been made but that quotations have 
slowly but steadily been declining. The loss has 
not been as great as that in wheat (see table of 
prices), but the increasing stocks, relatively light 
inquiry on all sides and absence of shippers have 
had their effect. Thursday trading was more active 
and there were some shipments so that prices were 
firmer. On Friday corn was practically unchanged. 
The options fluctuated some but left off at about 
Thursday's close. , 

The receipts of Indian corn at the Atlantic ports 
for the week ended October 6 were 2,023,416 
bushels, against 2,550,500 in the preceding week, 
while the exports from the same points amounted 
to 1,608,595, against 1,389,073 bushels. ‘The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, October 6 had 
decreased 651,319 bushels as compared with Sep- 
tember 29. The total receipts of corn at Chicago, 
Milwaukee, Detroit, Toledo, Indianapolis, Peoria 
and St. Louis, for the week ending October 6, 
were 3,453,910 bushels, against 2,726,125 the week 
preceding, and the shipments were 3,233,407 
bushels, against 2,712,193 in the preceding week. 

The closing prices of Indian corn daily during 
the past week at New York and Chicago at 1 P. M. 


were as follows: 


———At New York.——— _—Chicago. 


Oct. Nov. Dec. Fan. Nov. Dec. 
Friday, Oct. 5.. - 50% .59 5852 .57% 47% Ne 
Saturday, Oct Ghats 59h .590 58% 57% -40%  .45% 
Monday, Oct, 8..... 685g 54458 57/2 2 468 = 
Tuesday, Oct.9..... .58% .58% .58% .5716 467% .457% 
Wednesday, Oct. 10. .5934 .59 5834.58 47% .40% 
Thursday, Oct.11... .593@ .5036 .587g .58 48 46% 


Corn at Chicago at r P. M. yesterday was for 
November 4834c., against 47!4c. for the option 
named on the preceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 






















Oct. 5. Oct, 12. 
INGa 2PUGUN saree case ils celnepeainn antes $2.60 @3.25 $2.50 @3.25 
Superfine flour. . sees 3.30 @3.50 3.10 @3.40 
Com, extra flour . 3.85 @4.00 3-75 @3.90 
West India shipping flour. 5.75 @5.85 5.65 @5.75 
South American shipping flour... 5 60 oe 50 5.40 @6.40 
Winter wheat, faniiey flour... -25 @O.25 5.29 @6 25 
Winter wheat, patent flour...... ee @6.85 6.20 @6.8 
Spring wheat, ‘straight flour. 5.60 @6.75 550 @6.65 
Spring wheat, parent flour 6.00 @7.35 6.00 @7.30 
Rye Hour. smscver asec 2.65 @2.75 2.65 @2.75 
Cornmeal ..... 3.00 @3.40 3.00 @335 
No. 1 white wheat. —- @— L155 @ — 
No. 2 red wheat ......-..+% - L13%@1.14% 1.104%@1.12 
No. 2 spring wheat .......... ote —- @-— 1054@ — 
Nosaimixed: COris iis scosisccnsas -59%@ .6044 .60 @ — 
Steamer mixed corn. 3; t= oC — 574@ — 
No. 2 white corn..... 60 @ — -5934@ .60 
ie: 2 yellow COM ae sev actsle ws = @ — ca @— 
0, 2 mixed oats -3446@ .3454 .344@ 
RvGrrar ets esa esis ness camclaaacete .60144@ .07 74 @ 3 
COMPARATIVE PRICES OF BREADSTUFFS. 

Oct. 12, '83. Oct. 13, '82. 
Winter wheat, family flour...... 8s. 20 @6. 25 6.25 @7. 25 
Note x, white wheatiien sce cecreeens 155 @ T.084@1 Reto 
No-vaired wheat ican. cdeesscrees « : 10% @1. 12 I. '0834@ 1.08 
No, 2 spring wheat... .......... 1.054@ — 1. pe eee oe 
No. 2 mixed corn. é @ -7854@ .78%% 
Rvei-ccene 66 @ -70 @ .73 
Ree flour. 2.65 @2.75 3.50 @4.00 
Cornmeal tcc anss wea ccs es auee 3.00 @3.35 4.00 @4.25 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on thé 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 











Oct. 6, Sept. 29, Oct. 7, Oct. 8, 

1883. 1883. 1882, 1881. 
Wheat, bushels.... 28,523,488 26,964,337 13,945,219 20,169,847 
Corn, bushels...... «Saat 14,066, 26: 75,554 28,120,876 
Oats, bushels. 5,083,013 5,702,833) 5,067,092 §,759,915 
ah bushels... 873,522 784,962 1,213,088 —_1,922,309 
Rye, bushels....... 2,204,146 2,065,673 590,575 1,052,599 
Total bushels ... §0,704,126 49,677,079 26,493,528 57,025,546 

AMERICAN BREADSTUFFS MARKETS. 


[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Flour has ruled very dull, 
with a declining tendency except on low grades and 
fancy fresh ground old wheats which are scarce. 
Wheat has dragged heavily at declining prices, 
owing to the accumulating stocks in sight and slow 
seaport demand. Speculation has been quite active, 


| but shippers have had few orders, and bids in all 
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cases have been too low to admit of business. The 
scarcity and high cost of vessels has helped to re- 
tard export trade. Corn has been neglected both 
by shippers and speculators. Oats have been more 
active, and the closing market is stronger, with a 
better feeling prevalent as to the future of prices. 

From Chicago, /il.: Wheat is active. Receipts 
are fair. ‘There is a better shipping inquiry. 
Prices are firmer and '%c. higher. Corn is stronger 
and arrivals are smaller. The shipping and specu- 
lative demands are good. Prices %c. higher near; 
3c. on long futures. Oats are 4c. better on near 
business. Rye is quiet. 

From Indianapolis, Ind.: The price of wheat 
continues to decline and trade is slack. Stocks in 
store are accumulating. 

From Louisville, Ky.: Grain 
nominal. Flour quiet and steady. 

from St. Louis, Mo.: ‘There is good export de- 
mand for corn, but not for wheat. All grains are 
depressed and inactive. Flour is still dull and 
weak. 

From Kansas City, Mo.: Wheat receipts are 
very large. The market is dull and lower. Corn 
receipts are liberal and the market is strong and 
steady. 

From: Milwaukee, Wis.: The wheat movement 
is moderate, the country tributary to Milwaukee 
being able and willing to hold for higher prices. 
Receipts of flour are large, chiefly from Minneapolis 
in transfer. 

From San Francisco, Cal. : 
milling is weaker. 

From Baltimore, Md.: Speculation in grain has 
been lifeless, and the markets are entirely devoid of 
interest. 

From Wilmington, N. C.: 
grain nothing is doing. 

From New Orleans, La.: Grain exports are 
trifling and receipts small. The stock of corn is 
333,000 bushels ; of wheat is 47,000 bushels. Prices 
are nominal; corn 56c., wheat $1.10. Provisions 
and breadstufis are quiet, and stocks are small. 

Fiom Memphis, Tenn.: Flour is dull, but prices 


is quiet and 


Wheat for export and 


In breadstuffs and 


are unchanged. Breadstuffs are dull. Cornmeal 
is quiet. 

From Nashville, Tenn.: Corn is dull and wheat 
quiet. 


PROVISIONS. 

The price of hog products went oft during the 
earlier portion of the week. This was due in part 
to lack of export demand as compared with what 
dealers expected, and as well to the steadily in- 
creasing supply of hogs at the west in the face of 
this condition of affairs. The general trade in hog 
products is, in fact, slowly but surely creeping up, 
and promises in another year to far exceed all pre- 
vious records, notwithstanding the prohibitory 
action by France and Germany, Yet this fact, 
in the face of large stocks here, a declining grain 
market and a present moderate demand from 
the other side, aids in the depression of speculative 
prices. Thursday saw a better export demand. 
Speculative prices, however, declined under manipu- 
lation by traders. ‘The market was dull and weak 
on Friday. The lard options were 3@5 points 
lower. 

Exports of hog products from the following 
places for the week ending October 6, 1883, were: 
















Pork, Baconand hams, Lard, 

barrels. pounds. hounds. 

Ney) WOrien seen eeecioeees aes 3,430 5,d8bag3 3,033, 172 
Boston .... 1,424 769,0) 1,079,198 
Portland... 6 6 Bede 
Montreal 2. vssccsslss 183 534, 00 228,030 
Philadelphia ....... Seine 1,000, 5,500 
Baltimore.......... : 6 7,365 13,867 
New Orleans 5..sasenceuae sree 116 3,600 1,380 
Totals 51799, 722 4,361,147 
Previous week.. 7,207,307 3,888,680 





The total export of hog product from the above- 


mentioned places from November 1, 1882, to 
October 6, 1883, was as follows: 
1882-83, 1881-82. 
pounds. pounds, 
t f6 1 Re 43,999,000 45,655,200 
Bacon and hams... 394,485,198 353,183,276 
BEAT a ra Somtaistes snp th 268,331,117 232,392,663 





OCHS Senn sews «cee siaecer cs 706,815,315 631,231,139 


Prices of lard and mess pork at New York 
during the week were as follows: 





Lard, per lb., Pork, oper. byL., 

——-October.-—— ——spot mess. oa 

This week. Last week. This week, Last week. 
Saturday, Oct. 6..... 8.25¢. &.14¢. $12.00 $12.00 
Monday, Oct.8..... 8.10 8.15 12.00 11.75 
‘Tuesday, Oct. 9..... 8.150 $8.10 11.75 1175 
Wednesday, Oct. 10. 7.96 8.17 11.75 11.75 
Thursday, Oct. 11... 7.85 8.75 13.75 11-75 
Friday, ‘Oct. 12; ...2. 7-75 8.45 11.50 11.75 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Chicago, lil,; Provisions are firm. Specu- 
lative trading is light. The export and southern 
demand for meats and hams keep stocks reduced, 
Pork is 7%c.@toc. Lard and short ribs are Sc. 


higher. The heaviest receipts of cattle on record 
this week, and the market is lower. 

From Louisville, Ky.; Provisions are easy and 
the demand is small. The stock of hams is ex- 
hausted. 

From St. Louis, Mo.: Provisions have tended 
strongly upward, but are now steady, except pork, 
which is weak and downward. The movement is 
light. 

From Kansas City, Mo.: Provisions are active. 
Smoked meats are firm, but lard and pork are 
weaker. Cattle receipts are 3,000 head greater 
than last week. Range cattle have declined 20c. to 
25c. Natives are unchanged. The market has 
ruled fairly active. Hog receipts are about the 
same as last week. Values had increased toc. 
during the week, but later fell off 5c. to roc. The 
market is active. 

From Topeka, Kan.: Provisions are in good de- 
mand; flour continues to be active, and prices are 
steady. 

From Baltimore, Md,.: A good jobbing trade is 
reported in provisions, and the market rules firm 
and steady. There is a good demand for high 
grades of fresh New York state butter, and the 
supply is reported light. 

Lrom Wiliningion, N. C.: Meats have advanced. 
The demand is legitimate, but restrained. 

From Savannah, Ga.: The provision trade is good, 
and firm at quotations. 

From Memphis, Tenn. : 

LTrrom Nashville, Tenn. : 


Meats and lard are steady. 
The cattle market is good. 


THE NEW YORK DRY GOODS MARKET. 


This has been a quiet week in dry goods and 
kindred trades, attributable mainly to the continued 
mildness of the weather, though the observance of 
the ‘‘Yom Kippur’ by the Hebrews doubtless 
helped to lessen the week's sales. Up to the pres- 
ent break the season has been a satisfactory one, 
and on the recurrence of cold weather it is expected 
that business will again become brisk. 

The week has been a miserable one for the retail 
trade, warm weather at the opening, the Hebrew 
holiday of Thursday, and winding up with rain. 
Sales have doubtless been heavily affected. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Dry goods are fairly active 
and the local markets are steady. 

from Boston, Mass.: There is more activity in 
the dry goods market than last week. Jobbers have 
been selling more freely to New England buyers, 
and orders from other sections have increased, 
From agents’ hands the movement holds up at a 
fair average. Plain cottons are in strong position, 
and if the demand continues at present rate higher 
prices will be asked, in keeping with the rise in 
cotton and the increased cost of manufacture owing 
to the scarcity of water. Prints are slow and values 
are unsettled. Dress goods continue in request, 
and several makes are sold ahead. Woolens for 
men’s wear are quiet, but in a fenly satisfactory 
condition. 

from Philadelphia, Pa.: “The general market 
has been quieter. Interior orders have been fair, 
however, and there has been a steady reassorting 
demand from the local and nearby trade. The 
market isin good shape and asesoon as retailers’ 
stocks shall have been broken by consumptive re- 
quirements, agents and jobbers look for renewed 
activity in the wholesale trade. 

from Pittsburgh, Pa.: Dry goods are in active 
demand and jobbers are pushed to keep up with 
orders. 

From Cleveland, Ohio: Dry goods continue active 
and business is fully up to expectations. 

From Peoria, lll.: The dry goods moyement is 
good, with fair collections. The weather is un- 
favorable. 

from Detroit, Mich.: In dry goods a good aver- 
age trade has been done for the week both by house 
and mail orders. Collections are reported fair to 
good, 

From Louisville, Ky.: The dry goods demand 
for winter fabrics is restricted by warm weather, but 
the general stock is moving freely. 

From St. Louts, Mo.: Dry goods are very firm at 
former rates, and continue in remarkably fine sale. 
General jobbing trade keeps in almost as heavy 
volume as during the fair week. The best of feeling 
prevails as a rule. 

From Burlington, Iowa: Dry goods are moving 
steadily, with increasing sales. Collections are 
fair. 

From Kansas City, Mo. : Dry goods sales continue 
quite heavy on mail and personal sorting orders. 
The size and character of the demand indicates an 


active retail trade. 
ahead of last season. 

From Topeka, Kan.: Dry goods are active and 
well up to other lines of business. 

From San Francisco, Cal.: The dry goods trade 
is improving. Country buyers are more numerous 
than since the fall trade opened. 

From Baltimore, Md.: Sales in the dry goods 
market have slackened some, as is to be expected 
now. No complaints of dullness are heard. 

From Wilmington, N.C.: Dry goods are quiet, 
but satisfactory. 

Irom Savannah, Ga.: 
with a fair demand. 

From New Orleans, La.: Dry goods move slowly. 

From Memphis, Tenn.: Whotesale jobbers in 
dry goods say business is good and sales quite 
large. Money for§loans is at 8 per cent., exchange 
is at par. 


Jobbers sales continue largely 


Dry goods are steady, 


CLOTHING. 
[By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: Manufacturers continue to 
report a good business in clothing, and the indica- 
tions are that October sales will come up to a full 
average. New England dealers are operating to a, 
fair extent, but colder weather is needed to start the 
demand for overcoats, which up to this time has 
been only moderate. We hearno complaints about 
collections, and the financial situation seems to be 
healthy. 

From Savannah, Ga.:; Clothing is in fair demand 
with wholesalers, but retailers are backward. ‘The 
stock carried by jobbers jis valued at $625,000, and 
retailers $203,000, 


COTTON. 


The market’at New York for spot cotton during 
the week has been quiet and steady. The demand 
has been moderate, and sales mostly on spinners’ 
account. Quotations advanced 1);gc. on Saturday 
and Monday each, and %c. on Tuesday, closing 
last night at 10?4c., with old cotton 3/g,@c. 
higher. The sales foot up as follows: For export 
400 bales, for consumption 4,598, for speculation 
1,400, and in transit 4,500, making a total for the 
week of 8,698 bales, against 6,973 last week. De- 
liveries on contract amounted to 2,300 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half 
a grade above or below the grade quoted) : 





This week. Last week, Last year. 
OVGin avec ase ae sre so ranie ss nit 8l4c. 8c. gc. 
Strict ordinary. 8 15-16 8 11-16 9 7-16 
Good ordinary....... - 9% 9% 104% 
Strict good ordinary. tol, O78 Io 11-16 
Low middling..?.... 1048 10% 11% 
Strict low middling. . 10 9-1 Io 5-16 Tr 5-16 
Middling..... 2+ r++ 1034 104 11% 
Good middling........ am 1034 11 13-16 
Strict good middling .. waee XA 107% 12 
Middling fair........--...++- II 11% 1244 
Haines airceaseeu eres ery, 1256 124% 13% 

STAINS. 

This week, Last week. Last vear. 

Good ordinary.......-.e0es.05 % 7% B54 
Strictly good ordinary . aa 8 9-16 9 7-16 
Low middling......... ets 9% 10% 
Middlingesaivsscestesaeer esiee 104% 11 1-16 





The market for spot cotton closed quiet and easy. 

The future market has been steady. Sales have 
been much greater than last week, reaching 896,500 
bales, as against 475,800 last, and 411,200 for the 
same week last year. Prices have fluctuated, ad- 
vancing one day only to decline the next. The 
closing quotations show an advance of 3 points for 
near months, while later ones remain practically 
unchanged from those of last Friday. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 


This week. Last week, Last year, 
OetOb RES i, vice fea was bv ease 





10.59 10.51 11.13 
November 10.04 10.60 10.90 
December 10.74 10.73 10.89 
ine Papen 10,89 to 83 10.95 

ebruary......... Il.c4 11.03, 11.06 
March tc: hig: IL.17 11.17 IL.17 
ATMs eeinpineeits: 11.28 11.29 11.29 
WHEE) BrnGaaoner 11.39 IL.40 11.40 
PURE tbe tr te ato meas ane aie 11.50 151 11.50 
Ip ALLY arta a alatoieh ote nie emp ta aac ates aie 11.61 11.62 


The market tor futures closed steady. 

The southern markets have been firm and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 
year: 





Week's sales To-day, Last year. 
Galvestopis....swarensaace 13,281 10ol4 10% 
New Orlean: : 38,100 to 11-16 11% 
Mobile..... 4,700 10% 10% 
Savannah.. 22,000 To 5-16 104 
Charleston. 14,000 10lg 10% 
Norfolk......... 9,000 10% rae 
Baltimore sic 0/2: sees ves sce 2,941 105% 11% 


The total receipts of cotton at the ports since 
September 1 are 711,482 bales, against 633,063 last 

























































year for the same time. The total at e 
since September tr is as follows, compared y 
total to the same date last year: 


This year, 

KZAIVESUON, eaters aera case swan saniidtele sales 140, 

New Orleans. 162,353 
Mobile cise aiars 31, E 
Savannah............ 155,85) 
Charleston......6.+.- 114,8 

Wilmington.......... 19,261 
OCEGURS \.ciats naesaa eon 50,951 
Baltimore. cccsiss anes 2,191 
New / Mork asisapesceune 771 
BOStOTiae. sesame ota pleas 1,149 
Philadelphia soi ij.de oetees ddd wanienicee oe enna 





Below will be found the receipts at eac 
ports for the week ending October 12, 1883: 














ae S.& M. Tues. Wed. 
Galveston. . 4,608 10,607 1,351 6,128 
New Orlea 1473 14,669 10,995 4,673 

2,159 3,92! 21590 I, 

6,172 7,913 7,661 7,004 
Charleston 4,023 5,936 3,863 3,805 
es tab 687-1375 643 1,449 
Norfolk.. -. 2,887 3,663 2,688 4,085, 
Baltimore.......... eee 531 47 Se 
New Worle. t mals aa 25 nies aie 12g 
BOSton...< am ase \ Beers 20 78 99 
Philadelphia. cise, 55 sce 

Potals': Seat aes 27,124 49,200 20,832 28,971 35,1 

This day last week.22,009 33,588 23,863 23,430 
This day last year..21,231 49,518 27,130 29,533 33,! 


The total receipts for the week were 228,1 
against 164,330 last week, and 204,807 for t 
week last year. 

The receipts at the twenty-four interior 
usually reported were about 99,409 bales, ay 
87,284 bales last week and 91,674 bales for th 
responding week last year. The shipment: 
week were 79,242 bales, against 61,419 b 
week and 77,360 bales for the correspondir 
last year. The stocks for the week were 
bales, against 114,172 last week and 76,460 { 
same week last year. 

The Liverpool market for prompt deliver 
lands has been firmer, with higher prices. 
closing quotations for middling uplands last r 
was 6%d. against 5%d. last week. . 

The future market has been strong ands 
The closing quotations last night show an 
of 6 points for near months and 5 for later on 
those of one week ago. 

Below will be found the closing quotati 
Friday of low middling uplands as compai 
last week and the corresponding week last yi 





This week. Last week, 
OCKODERT nes tos. sa heaean anes 6d. 5 56-64d. 
October-November...... +» 5 62-64 5 54-64 
November-December.. 5 60-64 5 53-64 
December-JTanuary..... 5 61-64 5 54-64 
January-February... 5 63-64 5 aa 
February-March ...... ca 1 Oe 5 ions 
March-Aprilie.iguis «actefsncets 6 4-64 5 63-64 


The market for futures closed steady. 

The sales for the week at Liverpool were g 
bales (of which 60,000 were American), ¢ 
64,000 (of which 46,000 were American) las 
The sales for export were 7,900 bales, again 
bales last year. The sales for speculation were | 
bales, against 2,300 bales last year.-The am 
forwarded was 4,600 bales, against 5,300 bal 
year. The stock in port is 555,000 bales (of 
311,000 are American), against 436,000 
which 144,000 were American) last year. 
imports for the week were 27,500 bales (of 
18,000 were American), against 45,000 bal 
which 30,000 were American) last year, and 
amount afloat 83,000 bales (of which 30, 
American), against 217,000 bales (of which 
were American) last year. 

The Manchester market closed firm. \ 

The Havre market closed quiet and steady. 





COTTON MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Cotton has b 
firm all the week with a steady consum’ 
mand. s 

From Loursville, Ky.: 
demand at full prices. 
quality. 

From St. Louis, Mo.; Cotton is brisk at an 
vance, with both a spinning and exporting d 
The crop is now coming in freely. 

From Baltimore, Md.: Little has beaut do 
cotton. Shippers have regarded the mar 
and spinners buy sparingly. Late sales are ¢ 
ro%c. 5 

from Wilmington, N. C.: Cotton acti 
cargo of 5,000 bales cleared Thursday. 

From Savannah, Ga.: The cotton ma 
firmer with better inquiry. The growing 
some fields has more top cotton, which is di 
the long dry season developing more small 
but this yield will be of an inferior quality i 
and staple. 

From New Orleans, La.: Carreus crop es! 
are 5,750,009 bales, the extremes being 5, 
and 6,000,000. Picking is progressing, bul 
weight is very light. Since Thursday last w 
movement of prices has shown fair advan 
dinary 9/16c.; good ordinary and middling fe 


Cotton is in ve 
Receipts show ane 


—w 2 <*-. } 

























































































3c. ; Octobers, 27 points; Novembers, 19, 
nonths 7 to Io. 


WOOL. 


seaboard wool markets have continued quiet 
pared with the activity prevailing at the close 
last month, but the volume of busmess has been 
y fair, and the situation is, if anything, stronger 
nat last report. The available supply of desir- 
le wools in eastern markets is unusually light for 
e time of year, and the offerings at country pcints 
> very moderate. As there is every reason to 
fieve that the last clip was fully as large as that 
1882, it is difficult to account for this condition of 
ai except upon the assumption that a great 
more wool has been bought by manufacturers 
from the growers than has been generally 
yposed to have been thus withdrawn from the 
t. There is no question but that stocks are 
exceptionally good control in the eastern 
rkets, and all reports at hand indicate that store 
pinroughout the west have been remarkably well 
up. In view of the fact that eight months 
yet elapse before the next clip will begin to 
» forward, holders as a general thing are taking 
very confident and hopeful view of the future of 
. market, and are offering stocks with a good 
al of indifference. The present lull in demand is 
natural sequence of the recent activity and ex- 
no concern, as consumptive requirements are 
asing rather than falling off, and there is every 
ation-of a strong market and steady trade dur- 
s the coming winter months. 


AMERICAN WOOL MARKETS. 

[By Telegraph to BRADSTREET’S.] 
From Boston, Mass.: The demand for wool the 
ast week has been moderate, but prices remain the 
ume, and desirable lots of fine fleeces and fine 
ombing continue to be held firm. The sales of 
eek have been 2,369,600 pounds, and include, 
hio and Pennsylvania fleeces at 36@38c. for X, 
4c. for choice X and above, 38@4oc. for XX, a 
- of 100,000 pounds selling at the latter rate, and 
41%6c. for XX and above. In Michigan fleeces 
ie sales have been at 3434 @35%4c. per pound for 
, but 35c. is a fair quotation for good average lots. 
though some holders ask 354 @36c. per pound, 
‘combing and delaine fleeces there has been a 
business doing, with sales of fine Michigan and 
o delaines at 40@43¢., and fine and No. 1 comb- 
at 43@45c. per pound. For unwashed wools 
business has been light comparatively, but 
rices are steady and sales of territory, Texas and 
fontana at steady prices. California wool has 
een quiet and no sales of importance. Choice 
g California is held at 28@30c. per pound, but 
ers pay these prices reluctantly. For pulled 
ool there has been but a moderate business doing. 
h hoice supers are scarce and command full prices. 
e sales of common and good supers have been at 
25c., and choice eastern and Maine at 40@43¢c. 
er pound. In foreign wool very little has been 

ne. Carpet wools continue to be held above the 
of buyers. A lot of 127,000 pounds Monte- 
o sold on private terms. 
Philadelphia, Pa.: Upward otf 600,coo 
nds of territorial and similar wools have been 
n by carpet manufacturers this week, but de- 
d for other grades has been less active. Stocks 
‘e small and the market continues very firm. 

yom Chicago, Iil.: The call for wool has fallen 
f. All orders are filled for the present. Receipts 
e fair and stocks are better, but still moderate ; 
ly western unwashed. Hides are dull and 
m Louisville, Aipe Wool is firm and sales 
peeptoving. 


IRON. 


The American pig iron market continues quiet, 
prices are unchanged. Leading furnaces other 
in the Thomas Company have not cut prices. 
le latter's quotations continue at $21 for No. 1 X 
$20 for No. 2 X. The general demand is 
y below that of a week ago, as consumers 
. been waiting to see if the recent decline in 
means any more than has been already devel- 
‘Four or five pig iron furnaces have blown 
vithin the past few days, which has led to 
ies and negotiations by a few of the larger 
mers of foundry and forge irons, which will 
bably result in the placing of some orders for 
ze blocks of iron for fall and winter consumption. 
s on hand are known to be light, and require- 
are heavy. In view of the fact that a heavy 
on in production will soon be made, and 
the present exhausted condition of con- 
ks it may lead to an improvement in 
some buyers have been endeavoring to close 





for large lots. 
Prices are unchanged on the basis of $23.25 for 
Coltness from yard, and the market is quiet but 
firm. An advance in freights from Glasgow to this 
side is in part a cause of this. 
miners in Scotland has also contributed to strength 
in the foreign market. 
except that current bids are below rates at which 
mills are now executing orders. 
tained no improvement. 


not developed the hoped-for improvement. 
are some inquiries for large blocks, but at low prices, 
and the market closes very quiet. 
continues weak and dull, and the outlook is not en- 
couraging to sellers. 
active in small lots, but there are no large transac- 


far short of expectations. 
quest. 
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Scotch pig presents no new features, 


The strike of 5,000 
Steel rails are unchanged, 


Bar iron has sus- 


IRON MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 


From Philadelphia, Pa.: The pig iron market has 


There 
Merchant bar 
Construction iron is fairly 


tions to note. Steel rails continue quiet. 

From Pitisburgh, Pa.: The market for manufac- 
tured iron is unchanged. The present demand falls 
Nails are in better re- 


From Cleveland, Ohio: The pig iron market is if 
possible duller than last week, though no change in 
prices is announced. Dealers are rather discour- 
aged as the fall is well advanced with no indications 
of a demand tor iron. 

From Chicago, [l.: Sheet-iron and tin-plate are 
firm and in good manufacturing demand. Pig-iron 
is in moderate call in small lots. The stock of 
Lake Suverior charcoal is light and held steady. 
Southern is in liberal supply and unchanged at $20 
@$e2t.50. Steel rails are dull and rates nominal; 
small sales at $4o. 

From Detroit, Mich.; (n iron there is a reported 
tendency to weakening of prices, and the demand 
not so active as amonth since, particularly in boiler 
plates. 

From Louisville, Ky.; Pig iron at southern fur- 
naces is not accumulating. The demand is ahead 
of production, and quotations are steady. Bar iron 
and hardware are active. 

From St. Louis, Mo.: Pig iron is, if anything, 
duller. Transactions are for small lots only, but 
quotations are unchanged. Manufactured iron 
continues in good sale at firm values, and stocks 
are light. 


AMERICAN HARDWARE. 
[By Telegraph to BRADSTREET’S.] 

From Cleveland, Ohio: Manufacturers of hard- 
ware, edge tools, bolts, nuts, etc., report business 
good. 

From Chicago, Iil,: Hardware and nails are 
moved freely, but there is no marked increase over 
other weeks. Prices are about the same. 

From Savannah, Ga.: The hardware trade is 
having a good demand for all building supplies, 
and more business has been done so far than last 
season. 


From New Orleans, La.; ‘The movement in 
hardware is quiet. 
COAL. 


There are no special developments in the anthra- 
cite coal market since the excitement caused last 
week by the unwarranted assertions concerning the 
sales made by the Delaware & Hudson Canal Com- 
pany. The reason given by the vice-president of 
that company for sales 12@15c. off current rates 
have not been since contradicted or brought in 
question. It may be only necessary to add that 
jobbers have not realized within 20c. of the Septem- 
ber circular since the promulgation of that docu- 
ment. One large dealer states that $4.50 is the best 
he has heard of or received on the size which the 
September circular places at $4.70 per ton. Mr° 
Gowen has been in the city, but the situation did 
not warrant a gathering of the coal company mag- 
nates respecting prices. The demoralization re- 
ported on Friday of last week does not now appear. 
Tke condition of the general trade is quoted as fair, 
and considerable coal is going into consumption, 
although the few days of mild weather of late has 
checked sales some. . The latest record of the pro- 
duction of anthracite coal shows something like 


2,034,000 tons in excess of the output during a cor- 


responding period in 1882, It is reported that a 
decision will be reached during the coming week re- 
specting the proposition to restrict production dur- 
ing three days of the succeeding weck, and also 
during the first week in November. The bitumin- 
ous trade continues quiet and relatively dull. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S. | 
Erom Chicago, [il.: Coal is firm and sales are 
larger. Stock are good. 










anxious bears had expected, the net loss in price 
being within %c. of 4c. per barrel, 
Saturday’s and Monday's operations were moderate 
in extent and lifeless in character. 
siderable activity in the exchanges on Tuesday, 
owing to new statements respecting the coming in 
and weakening of various new wells, alleged stop- 
pages in drilling, and the like. 


public and proved a surprise in that the excess ship- 
ments from the tanks in the regions did not greatly 
exceed the receipts of oil from the wells, as was 
confidently expected, the loss in stocks amounting 
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PETROLEUM. ; Sept. U, Sept. aI. Sept. 28. Oct. 5. Oct. 12. 
E Certifi's, crude.. I.113@ 1.15% 1.15% I. i] 1.10% 

From the close on Saturday last to Thursday —— 1109... 8 a 835 4 a 

4 f A _ 3 efined, 70°..... yy YA 84 I 
evening prices of pipe-line certificates showed a | Crude, in bbis... 74@8. 74@8 * 74@3” 74@8_ : ark 
greater decline than, it is safe to say, even the most | Navn {na or Hi bi o% ea 


The export of petroleum from the United States, 
crude equivalent, for the week ending October 6, 
was 13,265,146 gallons, against 16,298,201 in the pre- 
ceding week. The total export from the United 
States since January r was 496,430,369 gallons, 
against 492,628,570 gallons in the corresponding 
portion of 1882, a gain in the current year of 3,801,799 
gallons. The total exported from New York city 
during the week ended October 6 was 9,546,189, 
against 13,820,640 in the preceding week, and 
during the year, to October 6, 407,276,166, against 
388,126,910 gallons in a like portion of 1882, 
This shows an increase in shipments on the year 
from New York alone, as compared with 1882, of 
19,149,256 gallons (crude equivalent) as against an 
increase from the country at large of only 3,801,799 
gallons. 

The total exports of petroleum and petroleum pro- 
ducts from the United States for August, 1883, as 
reported by the National Bureau of Statistics, was 
49,580,807 gallons (actual), against 44,011,074 gal- 
lons in August, 1882, the value of the same being 
respectively $4,229,292, and $3,599,440. For eight 
months of 1883 the quantity reported (actual) was 
344,892,207 gallons, valued at $30,917,732, against 
350,098,750 gallons, valued at $30,946,856 in eight 
months of 1882. ‘These totals compare with reports 


to $1.09%. 


There was con- 


Wednesday the 
United Pipe-lines’ September reports were made 


to over 354,261 barrels. Inasmuch as the daily runs 
and deliveries reported are bulletined at all the ex- 
changes, it appears strange that the result should 
have been materially short of what must have been 
indicated. Still, this view is advanced, and may be 
taken for what it is considered to be worth. ‘The 
United Pipe-line Company reports for September: 
Outstanding acceptances, 27,736,393; decrease 
from August, 201,209. Credit balances, 5,680,283 ; 
decrease from August, 86,827. Net stocks, 33,416,- 
676; decrease from August, 288,036. The Tide- 
Water Pipe Line Company reports: Outstanding 
acceptances, 1,662,000; decrease against August, 
119,000. Credit balances, 592,470; decrease against 





August, 52,875. Net stocks, 2,254,470; decrease 
against August, 66,125. The stocks reported by 
both companies, both lines, aggregate 35,671,146 
barrels; decrease against August, 354,261 barrels. 
The stocks abroad show an increase as against 
like period in the preceding year. The following 
gives the statistical position of the product abroad 


at the seven leading ports of entry on the continent 


and at London : 


SEVEN CONTINENTAL PORTS. 





1883. 1882. 
Stock September/ar.05 (so sciccacess cannes nee 1,625,931 1,501,191 
Aftoat September 2£ odes ccnescncedecriasinns 268,315 259,985 
Loading in United States September 21... 258,400 _ 214,150 
Total supply September 21......... 2,152,646 1,975,326 
LONDON, 
Stock September. 22.06 .. sccuceesasnesvencs 433,460 318, 801 
Afloat September 21... ...e+s+e+5 ceeeees 24,323, 22,121 
Loading in United States September 21. 14,500 57,000 
Total supply September 21......... 472,283 307,922 


The work of inspecting the contents of the Stand- 
ard tanks was finished September 20, and the com- 
mittee from the various exchanges are satisfied with 
the result. As the reports from the gaugers and 
inspectors were received they were intrusted to ac- 
countants, and the results, together with the com- 
mittee’s estimate based upon actual experience and 
the test, of the amount of merchantable petroleum 
obtainable from the B. S. by methods at the 
command of the pipe line. 











Barrels. 
Total contents of tanks gauged Sept. 1, 1883...... 34,227, 589.03 
Sediment as per inspection 14,810.61 
Free water per inspection ose . 201,360.26 
B. S. per inspection. ........s0-sseeeeee 3,01 2,473.82 
Pata lsse: waste sey taitvin nick eee eee 3, 228,644.69 
Amount of clear merchantable oil.........4.s+-500+ 34,998,944.34 
Amount of merchantable obtainable from B. S. by 
means at the command of the pipe line.......... 1,383,575.10 


The total amount of merchantable oil to meet oil 
liabilities of the United Pipe lines September 1, 


1883, is 34,382,519.44. To a sub-committee, con-, 


sisting of Messrs. J. B. Smithman, Nic Mehler and 
Joseph H. Simmons, was intrusted the examination 
of the books and accounts of the lines, who report 





that by the general ledger of the company the 
liabilities appear to be as follows: 

Barrels, 
For credit balances 5,767,110. 21 
For registered certificates..... 3,433, 188.50 


+ 24,504, 414.02 
+ 33,704,712.73 
. 677,806.71 





For outstanding acceptances.. 
Total liabilities September 1, 
Surplus.........eeee eens ceeeeeeee 
This showing furnishes an apparent surplus of oil 
in the Standard tanks of 677,806 barrels. 

The petroleum market opened yesterday at 
$1.09% and closed at noon at $1.0934. At the close 
yesterday the quotation was $1.1034 as compared 


with $1.13% on Friday of last week, a decline of 


234c. on the week. The market was firm during the 
afternoon session. There was a large short interest, 
a part of which covered and helped prices up. 

The following shows the fluctuations in prices of 
certificates of crude petroleum during the week 
ended last evening : 





Opening. Highest. Lowest. Closing. 
Saturday, October 6......... a} 1.13% 1.13 1.13% 
Monday, ‘October 8......000. T5296 oF sT006 ee Se 11% 111% 
Tuesday, October 9........- 1.12% 1£.10 1.11% 
Wednesday, October £0 1.13 1.09% 1.09} 
Thursday, October 11. > 1.09% =I. 1.09} 
Friday, ctober 12.....0.606 1.10% 1.085% 1.10 
Refined has continued dull for export at un- 


changed prices. The home trade has been fairly 


active. Naphtha has been in better request at Yc. 
advance. Crude, in barrels, has been moderately 
active. Prices, with comparisons, are: 





of exports for the same period calculated on the 
basis of crude equivalent, es follows: 





1883. 1882. 
Eight months exports, United States, 
crude equivalent (trade report)...... 408,074,929 423,311,210 
Eight months exports, United States, £ 
(actual No. of galls.) Bu. Statistics. 344,829,207 350,098,750 
Difference (apparent)............. 63,245,722 73) 212,450 


OCEAN FREIGHTS. 

Rates for charters are stiffly held owing to the 
limited supply of tonnage in port and disengaged. 
The only commodities calling for charters to 
any extent are petroleum and grain, but neither 
of these are going: abroad extensively at present. 
Any special demand would at once advance rates. 
There are some vessels due here, but most of them 
are already engaged. ‘The extensive stocks of 
grain and petroleum on the other side prevent 
shippers here from exporting, which leaves un- 
chartered vessels here without pressing demands. 
Berth freights are, as for some weeks past, of nomi- 
nal size only and at usual rates. 

OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: While there has been 
only a moderate chartering demand the general 
market has ruled strong, owing to the meager sup- 
ply of vessels in port. Grain to Cork for orders is 
quoted at 4s.6d. @4s.9d. for sailers and steamers, and 
petroleum for direct continental ports at 3s.6d @3s.gd. 
Liverpool grain room is still engaged ahead. Last 
business was at 4}4d. 

From San Francisco, Cal.: Freights for the United 
Kingdom are easy at lower rates. 

From Baltimore, Md.: The freight market con- 
tinues quiet. 

From New Orleans, La.: Freights for Liverpool, 
cotton 5/;gd.; Havre and Bremen 3d. Grain for 
Liverpool and Havre 5d. per bushel; oil-cake 20s, 
per ton. 

BOOTS AND SHOES. 
{By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The boot and shoe trade is 
now passing through its quiet season, and there are 
no features of importance to report. Salesmen on 
the road with spring samples have sent in a few 
orders, but none of any magnitude, and the factories 
are running out of work. Dealers in the interior 
are quite busy on fall goods, but are in no hurry to 
contract for spring supplies. Stocks in hand here 
are cleaning up well. Prices are steady, Ship- 
ments have decreased, but compare favorably with 
last year. The season has been fairly successful. 


LEATHER. 
(By Telegraph to BRADSTREET’S.] 
From Chicago, [il.; Leather is quiet. 
are held firm, and offerings are moderate. 
From Loursville, Ky.: Weather is in fair demand, 
but prices are unsatisfactory. 


Calfskins 


THE COFFEE MARKETS. 
[By Telegraph to BRADSTREET’S.) 
From Baltimore, Md.: Sales of coffee have been 
good, and the market for both spot and futures is 
quoted strong. 
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From New Orleans, La.: Coffee is active and ex- 


cited. Fair is 1234c. 





THE SUGAR MARKETS. 
[By Telegraph to BRADSTREET'S. ] 
‘rom Baltimore, Md.: The raw sugar market is 
fairly active, and prices of refined are steady. 
From New Orleans, La.: New sugar and mo- 
lasses are arriving freely with no market yet. The 
crop prospects are poor but the yield is good. 





THE GEORGIA RICE CROP. 
[By Telegraph to BRADSTREET'S.} 

From Savannah, Ga.: There is good inquiry for 
rice, but offerings are light. The acreage of the 
growing crop on the Savannah river is 12,000 acres. 
Ten per cent. was not planted. The yield is re- 
ported at 25 per cent. less than last season, but the 
quality is better. 





WHISKY MARKET REPORTS. 

[By Telegraph to BRADSTREET'S.] 
From Louisville, Ky.: In whiskies there is a 
moderate amount of trading and prices are steady. 





TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S, ] 

From Louisville, Ky.: Manufactured tobacco 
is strong and orders are coming in freely. Leaf 
tobacco is firm and active. ‘The crop is about all 
cut and the yield placed at 75 per cent. of last year. 
The quality is very fair. 

From St. Louis, Mo.; The tobacco market is 
firm, but buyers hold off and sales are slow. 





LUMBER. 
[By Telegraph to BRADSTREET'S.]} 
From Chicago, /l.;| Lumber is unchanged and 
trade is good. Stocks are as large as last year. 
Manufacturers of shingles are limiting production. 


Fiom ‘Wilmington, N.C.: WLumber receipts are 
meager. Mills are running on half time. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S. | 

From Wilmington, N. C.: Spirits of turpentine 
are active with indications of a further advance. 
Rosins are in more inquiry. Tar receipts are im- 
proving. 

From Satz Ga.: In naval stores, spirits 
closed better; 37%4c. is bid, and the stock on hand 
is 16,000 barrels, three-fourths of which is in the 
hands of exporters. Pale rosins are firm and ad- 
vancing. Low grades are dull. 


annah, 





NEW ORLEANS SPECIAL TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 

From New Orleans, La.: Cottonseed mills have 
stopped owing to light stocks, new being exhausted. 
Cake and meal are $24.50. Crude oil is 34¢., re- 
fined 41c. Rice is dull as the market is heavily 
overstocked ; fair to prime is 5c. to 55¢c. 





SPECIAL CHICAGO TRADE SITUATION. 
(Special Correspondence to BRADSTREET’S. ] 

Chicago, October ro.—Business in nearly all legiti- 
mate channels of trade and industry shows most 
gratifying gains over the opening ten days in Oc- 
tober during the two years immediately preceding. 
The demand for money at the banks is nearly as 
large as the volume of funds seeking investment, 
country bankers who want rediscounts being well 
represented among the applicants for favors, and 
many of them are securing advances on their govern- 
ment bonds held for investment. Advices from 
nearly all sections of the interior say the demand for 
loans is more than usually active, and in many lo- 
calities the banks are unable to supply the wants of 
customers. This large employment of funds in the 
interior is not due, as is often the case, to the 
impoverishment of a majority of the customers 
of interior banks, but to increasing investments 


in new enterprises, many of which, although 
assuring large results in the not distant 
future, are at present absorbing large outlays 


of capital without immediate returns. This is 
especially the case with the cattle business. The 
newly developing portions of the west and north- 
west are also making heavy drafts on the monetary 
resources of the older sections, and the outlook for 
a large demand for money from this time forward 
until the close of next winter is promising. It is 
fortunate, however, that there is a large available 
surplus of grain and other property to be marketed 
within the period mentioned, and the proceeds thus 
realized will go far to reimburse the productive 
sections for the heavy drains being made on them 
by the newer portions of the country, 

The general jobbing trade in dry goods, milli- 
nery and all other collateral lines of goods, although 
scarcely so active as during the week immediately 
preceding, is fully up to the most sanguine ex 
pectations, and the trade shows the same healthy 
features that have characterized it since 
opening of the fall season. Many interior re- 





i] 
the 


tailers who bought early are already duplicat- 
ing a large percentage of their purchases. 
Remittances are also much above the average at 
this season in former years, and stocks closely 
trimmed. The clothing, hat, boot and shoe houses 
are having a liberal-line of trade, and the volume 
of such goods distributed since the opening of the 
season is materially greater than for the correspond- 
ing time last year. Tanners report fair orders for 
calfskins, which were held firm on account of light 
stocks and a limited production, as the tanneries 
are only run at half capacity, and many small ones 
have been forced to shut down, as stock is sold so 
closely that they cannot afford to run at a loss. 
Full prices are asked and obtained, with no desire 
to advance, as that would curtail sales. Wool 
quieter; western mills the chief buyers, and they 
operate on the hand-to-mouth principle. Stocks 
of desirable fleece reduced, and held at old prices; 
but common and coarse western slow, with fair 
stocks in hands of dealers, but little is under- 
stood to be in the hands of growers and interior 
dealers. Fish in good request. Lake fish has 
arrived freely of late and stocks are in better shape; 
cod and herring plentiful, but mackerel held firm, 
with offerings light. Lumber steady, with a good 
trade and liberal receipts. Linseed oils in mod- 
erate supply and held firm; orders good, but 
crushers not inclined to sell freely at present figures. 
Drugs and chemicals exhibited more life, but 
orders limited to small amounts. Groceries active, 
with moderate supplies of sugars and coffees, and 
the tendency seems to be in favor of an advance in 
the near future. Syrups and rice steady; offerings 
large. Shelf hardware jobbers well supplied with 
orders, and express themselves as well satisfied 
with the aggregate amount of goods sold, which is 
as large, if not larger, than for the same time in 
former years. Nails and bar iron move freely; 
jobbers have ample stocks, but feeling rather easy. 
The western bar mills have fair orders, but are not 
running at full capacity, and some complaint is 
heard about the low prices of iron preventing mill 
owners from making any money. Pig iron was 
taken in moderate quantities. Stocks of Lake Su- 
perior charcoal reduced, but still ample for the 
present trade, and holders demand full rates. 
Tennessee and Alabama pig offered with a 
fair degree of freedom, and holders claim 
to be getting former prices, but any attempt 
to advance rates would check the present demand. 
The Menominee furnace will close the zoth for an 
indefinite period. Steel rails dull. The mills here 
are running on small orders, and $40 can be ob- 
tained, with round lots at 38@39. There is no call 
for next year's delivery as yet, and holders are 
anxiously awaiting the arrival of such orders. Coal 
active, and full rates obtained. Wheat unsettled, 
irregular, and 1c. lower to-day; receipts fallen off, 
but shipments moderate and mostly on owners’ 
account. Trading chiefly between local brokers; 
shorts have covered on the decline. Corn exhibits 
more strength, shippers taking hold more freely. 
The southern demand is increasing, while receipts 
here not so large; May corn the weakest on the 
list on account of full sales by parties who have the 
cash property cribbed in the country ; market to-day 
the reverse of wheat, and % @1c. higher. Oats in 
fair demand for shipments, receipts ample, and 


‘stocks show an increase, but market steadier in 


sympathy with corn. Rye quiet, trading chiefly on 
local account. Hogs continue to come in freely, 
and prices lower, which has rather a depressing 
effect on the provisions market, and prices 5 @1oc. 
lower on pork and lard and 2% @sc. on short ribs. 

Trading in pork moderate, chiefly in January ; 
orders for cash lots small, and principally from 
the south. Lard fairly active and unsettled. Stocks 
have increased and chiefly held by Fairbanks and 
Fowler. Shipping inquiry light; short ribs rather 
quiet, with trading mostly in long futures, operators 
being afraid that Armour, who holds most of the stock 
here, will give the shorts another squeeze. Other 
cuts of sides, hams and shoulders sell fairly on 
orders from the south and for export, and supplies 
kept well in hand, 

The stock of grain here on the dates named was: 


Oct. 8, Oct. 1, Oct. 9, Oct. 10, 
1883, 7885, 1882, 1881, 
bush, bush. bush, bush. 

7,132,283 6,792,881 2,507,186 3,490,942 

2,548,664 2,329,489 2,159,188 +9, 489,687 

24,248 349,777 385,199 329,385 
59,884 730,899 262,453 337.438 
66,505 49,246 107,761 159,043 





THE BOSTON FISH TRADE. 
{Special Correspondence BRADSTREET’S. ] 

Boston, October rr.—The salt fish trade of Boston 
is not in a satisfactory condition. Until within a 
week or two mackerel were in very light supply, 
and prices througout the season have ruled from 25 
to 50 per cent. higher than during last season.. Up 
to October 1 the shore catch was only 140, bar- 


rels, not more than half the quantity caught during 
the same time last year. Since then the supply has 
increased, but the total catch will still be consider- 
ably under last year’s. Owing to the high prices 
buyers from the interior held off as much as pos- 
sible, and, although the demand has been better for 
a few weeks past than earlier in the season, the 
trade is not anywhere near what it ought to be at 
this time. Fishermen who have made good hauls 
have done well, but a large number of the vessels in 
the fleet will lose money. Packers consider the 
season a partial failure, and dealers are not getting 
the profits they would if prices were lower. Still, 
stocks are not large, and no material decline is ex- 
pected. To-day’s jobbing prices of shore mackerel 
are as follows: No. 1 extra, $27@$28; No. 1 
ordinary, $22@$24; No. 2, $14.50@$15; No. 3 
large, $10@$10.50; No. 3 medium, $9.50@$10, 
and No. 3 small, $7.50 @$8 per barrel. 

The different kinds of codfish have been in liberal 
supply during the season, and prices have ruled 
lower than last year. ‘Trade has been fair, so far 
as the home demand is concerned, but there has 
been little or no export demand. Large pickle- 
cured bank are jobbing at $4.25 @$4.50 per quintal, 
and large dry bank $5 @$5.50. Owing to a scarcity 
last week George's bank codfish have been ad- 
vanced to $6.75@$7 per quintal, but they were 
at $5.50@$6 most of the season. Hake, haddock 
and pollock are in liberal supply, and selling from 
$2.50 to $3.50 per quintal. Within the last week 
the market has been glutted with pickled herring 
trom Nova Scotia and Newfoundland, and prices 
have declined, though at present it is difficult to 
give reliable quotations. The nominal rate is $5@ 
$6 per barrel for the very best. The catch is much 
larger than last year, and low prices may be ex- 
pected. The supply of smoked herring is very 
large, and prices have dropped from goc. a few 
weeks ago to 20c. a box in jobbing lots, and car- 
goes are now selling as low as 16c. a box. 


PENNSYLVANIA COAL AND NATURAL GAS. 
[Special Correspondence BRADSTREET’S.] 

Philadelphia, Pa., October rr.—There is consider- 
able activity in coal and coke interests in western 
Pennsylvania, in natural gas and in railroad com- 
binations. For some time past negotiations have 
been quietly progressing looking to the control, 
practically, by two citizens of the supply of natural 
gas. A Dr. Hostetter owns the majority of stock in 
the Pittsburgh Consolidated and the East End Gas 
companies. He and an associate are now closing 
for control of two additional companies, the Alle- 
gheny and the West End. Under the original 
charters these companies have the right to occupy 
the streets and roadways necessary to enable them 
to reach dwellings and manufactories. Competition 
was forestalled by a legislative proviso in 1874 which 
provided that those companies should have exclusive 
rights in the districts in which they operate. The 
supposed gas territory in four counties has been 
secured, and prospecting is progressing. Experi- 
mental wells are being put down in three places, 
and a number of others are projected. A corre- 
sponding activity is reported in the coke region. 
The H. C. Frick Company have secured control ot 
3,500 ovens, the latest acquisition being the Dil- 
linger, Tarr Company, price $38,000. They have 
the option of seven other works, aggregating 2,000 
ovens, and will probably close before the expiration 
of the present month. The erection of new ovens is 
progressing rapidly. Several large tracts of coal 
lands have just been purchased by eastern parties 
in Westmoreland, Fayette and Jefferson counties, 
Pa., along the line of a projected road from Mount 
Pleasant to Punxsutawney. 


NORFOLK TRADE SITUATION. 
{Special Correspondence BRADSTREET’S. } 

Norfolk, Va., Qctober ro.—A\l departments of 
trade and industry are progressing favorably. Dry 
goods jobbers seem to be doing a very fair business, 
and the general outlook is favorable. The receipts 
of flour from the western mills aggregate monthly 
many thousand barrels, and the superiority of the 
article commands satisfaction. Bulk meats and 
pork are largely handled from northern and western 
depots, and the demand and supply is constantly 
increasing. ‘This market is now regarded as one of 
the best in this particular line, and merchants are 
fully alive to the importance of meeting the increas- 
ing demand and supplying the seaboard and 
southern trade. Sales of real estate indicate a 
healthy condition. A prospect for the establishment 
of one or more large cotton mills is now occupying 
the public attention. The effect of climate upon 
the cotton fiber is in favor of the project, and Nor- 
folk is therefore regarded as a desirable point at 
which to manufacture cloth. Cotton is now coming 
in freely, but the crop will not come up to the usual 

























































standard; the result will, no doubt, be an 
in price. The peanut crop, in which we 
largely interested, it is thought will fall sho; 
ginia nuts stand at the head of the list, bo 
quality and quantity. The crop is only beg 


to come in, Collections are fair, money is 
and the weather is fine. The health of the 
excellent. 





COUNTERIEITING IN INDIA, 


The report of the Indian Currency Departme 
for the year ending March 31, says the Eco 
contains some interesting details as to the 
geries of notes and counterfeiting of coin. Duri 
the twelve months 4,515 one-rupee, 2Tr h 
rupee, 88 quarter-rupee and 43 one-eighth-1 
coins were destroyed as being counterfeit, and 
were also destroyed 67,772 one-rupee, 481 
rupee, and 50 quarter and eighth-rupee 
because they were believed to have been reduc 
in weight ‘otherwise than by reasonable we; 
In the same period, only 13 forged notes were 
covered, and it is believed tha: the forgers 
not succeed in getting more than £20 to 
of their spurious notes into circulation. — 
Indian experience would thus seem to 
the danger of counterfeiting is greater 
case of the metallic than in that of 
paper currency. At the same time, howeve! 
discovery of forged notes in circulation has p 
much more destructive of confidence, for w 
the knowledge that spurious coins were eircul 
seems not to have disturbed people’s minds 
detecting of the false notes had a very great 








TRADE EMBARRASSMEN? 


There were 166 failures in the United States repo 
BRADSTREET’S during the past week, 6 more than the pre 
week, 41 more than the corresponding week of 1882 a 
more than the same week of 1881. Compared with t 
vious week the middle states had 33, a decrease of 10 
England states 38, an increase of 12; southern states 
increase of 11; western states 48, a decrease of 4; 
states and territories 21, a decrease of 3; Canada an 
Provinces 26, a decrease of 6. Among the failures 1 
were Simon Mack & Co., wholesale clothing; Wi 
Jenkins & Son, wholesale sash, doors, etc.; Edward 
sell, lumber, and I, Harby Moses & Co., produce expor 
New York; The Springfield (Mass.) Soapstone Compar 
and T. C. Porteous, dry goods, New Orleans. 
principal trades they were as follows: Grocers 22; 
eral traders 22; liquors 15; dry goods 10; hardware 9; ¢ 
flour, etc., 9; lumber 7; manufacturers 7; hotels and 
rants 6; produce and provisions 5; tobacco and cigars 5; 
ing 5; shoes 4; bakers and confectioners 4; leather 4; comn 
sion 3; drugs 3; jewelry 3; millinery 2; hats 2; coal 2; gent 
furnishing goods 2; carriages 2. 


ARIZONA 
TOMBSTONE,—Blackburn & Redes saloon, hay ea 
signed. Y 
CALIFORNIA. 4 


INDEPENDENCE.—John C. Irwin, saloon, has 
mised. 1 
LOS ANGELES,—Joseph Murtagh & Co., dry goods, | 
assigned to Murphy, Grant & Co. Liabilities $17,000; 
$15,000. 

MARYSVILLE.—J. Hayes, fruit, has sold out and failed. 

OAKLAND.—J, Goldstein, general store, has assigned, 

OAKLAND.—E. Polet, restaurant, has failed, 

SAN FRANCISCO.—A, J. Coghill, stationer, has cc 
promised at 25 cents cash, 

SAN FRANCISCO.—A statement of Colman Brothers, cl 
ing, shows stock in San Francisco $47,000 ; in New York $3 
book accounts $50,000. 

SAN FRANCISCO.—E, Cooke, saloon, has been at 
and is reported to have left town. 

SAN FRANCISCO.—Timothy Daly, grocer, is adv 
be sold out by the sheriff. 

SAN FRANCISCO.—Robert A. Dowe, photographer, i 
insolvency. Liabilities $4,976 ; no assets. 

SAN FRANCISCO.—Application has been made to fo 
Driscoll & Murphy, tanners, into insolvency. 

SAN FRANCISCO,—J, C. Graham, dairy, has fled p 
in insolvency. 

SAN FRANCISCO.—C, C. W. Poppe, grocer, has bee 
out by the sheriff on clalms for $983. 

SAN FRANCISCO.—Robert S, Reardon, butcher, has fi | 
a petition in insolvency, 

SAN FRANCISCO.—Charles Steinfels, butcher, has bee 
sold out by the sheriff. 3 

SAN FRANCISCO.—N. D. Thayer, capitalist, has filed | 
petition in insolvency. 

SAN FRANCISCO.—George A. Travis, broker, has 
petition in insolvency. : 

SAN FRANCISCO.—Application has been made to force’ 
G. Winter & Co., commission, into insolvency. y 

SAN LUIS OBISPO, —James Kirkland, general ask ha 
compromised at 75 cents. 

SUSANVILLE.—F. M. Hostetter, grain, is in insolven cy. 

WHEATLAND,—Levy Pincus & Co., general store, h 
been attached on $28,000, and called a meeting of creditors. 

WOODLAND. -—E. Buchanan, cigars, has been attached 


closed. 
COLORADO. 
DENVER.—C, P. Goss, grocer, has assigned to W. T. 
CONNECTICUT. 


BRISTOL,—Thomas Prior, grocer, has assigned. ‘ 
DANBURY.—Fay, Walsh & Co., hat manufacturers, ha 
assigned, 


































































































NBURY.—James Murray, grocer, has been attached and 
ed to have left town. 
BURY.—Henry B. Osborne, carriage manufacturer, has 


BOSTON.—C. W. Copeland & Co., boots and shoes, have 
been petitioned into insolvency. 

BOSTON.—Henry H. Dinsmore, butter and cheese, has 
failed and compromised at 25 cents. 

BOSTON.—Daniel Gregory, provisions, is compromising at 
25 cents. 

BOSTON.—Benjamin B, Jenks, provisions, has failed. Lia- 
bilities $7,491, of which $6,191 is unsecured; assets—stock 
$1,300, mortgaged for full value ; accounts $500. 

BOSTON.—Kimball Brothers, carriages, offer 50 cents. 

BOSTON.—Francis Maguire & Co., wholesale oils, have 
failed and compromised at ro cents. Liabilities $4,000. The 
firm will discontinue business. 

BOSTON,.—At a meeting of the creditors of Rhodes & Co., 
boots and shoes, on the gth inst., the statement showed liabili- 
ties $240,060 ; assets $203,078. A committee was appointed. 


V HAVEN.—Samuel H. Kirby, jeweler, has assigned to 
Elcox, of New York, Liabilities about $9,000. 
W HAVEN.—Andrew Treitlein, groceries, etc., has been 


hed for . 

“GEORGIA. 

DAWSON.—Robert Brothers, general store, have been closed 

he sheriff on a chattel mortgage for $4,600, 

BELLA.—William F. Tanner, general store, has failed. 

MADISON.—J. T. Rogers, grocer, has failed. Liabilities 
ut $4,000; assets $2,500. 

SAVANNAH.—Chris. Murphy, painter, has been attached 

d the store closed. = 


IDAHO. BOSTON.—O. A. Scoville & Co., wholesale butter and cheese, 

HAILEY.—Bateman & Co., confectioners, have been at- | owe about $18,946; actual assets $4,500, A committee has 
been appointed. The firm offer 20 cents. 

ILLINOIS. BOSTON.—George B. Willis & Co., wholesale produce, owe 


$12,400, of which $5,400 is for merchandise and the balance for 
borrowed money, $5,000 of the latter being to Mr, Willis’ wife. 
They offered 25 cents, but the committee recommended 30 cents, 
which many of the creditors accepted. 

CHICOPEE.—Creditors have filed a petition in insolvency 
against S. P. Kenyon, drugs, 

EAST SOMERVILLE.—James Harris, grocer, is reported 
to have failed. 

EAST WOBURN,.—Parks & Dodge, curriers, have failed. 
Liabilities about $7,000. They offer 20 cents, 

FALL RIVER.—The Importers’ Tea Company is advertised 
to be sold out by the sheriff, 

HYDE PARK.—John N. Bullard, grist mill, has called a 
meeting of creditors. Liabilities reported at $10,000; assets 
$3,000. 

LAWRENCE.—Albert B, Davis. hotel, has filed a petition 
in insolvency, Liabilities secured $11,500; unsecured $6,199; 
assets merely nominal, 


MARLBORO.—M. J. Early, stable, is advertised to be sold 
out by the sheriff. 

MIDDLEBORO.—Charles F. Cushman, cider manufacturer, 
is in insolvency. : 

NEW BEDFORD.—T. W. Croacher, picture frames, has 
failed, and offers 30 cents. 

PEABODY.—The liabilities of C. L. Pierce, morecco manu- 
facturer, are reported at about $20,000 ; assets small. 

SALEM.—J. E. Arnold, morocco manufacturer, has failed. 
Liabilities reported at $16,000; assets about $8,000. 

SPRINGFIELD.—The Springfield Soapstone Company has 
filed a petition in insolvency, and a meeting of creditors has 
been called for October 20. It was organized in October, 1881, 
with a capital stock of $100,000, It purchased real estate near 
Palmer and erected a factory, leasing a quarry at Enfield, Vt. 

STONEHAM.—John Wilson, currier, has failed and gone 
into insolvency. Liabilities $24,725, of which $21,000 is secured 
by mortgage, $8,000 on the factory and $13,000 on residence. 
There is nothing, it is said, for the unsecured creditors. 

WEBSTER,.—Jacobs & Shumway, dry goods, are reported to 
have been closed up. 

WORCESTER.—Herbert K. Sparrell, saloon, has failed, and 
will settle in insolvency. Liabilities about $5,000; assets about 


$1,500. 
MICHIGAN. 

KALAMAZOO.—Strong, Sebring & Co., commission grain, 
have assigned to J. M. Tolchard. 

SOUTH LYONS.—William Greig, builder and planing mill, 
has assigned to William Doty. 

TWIN LAKE,—Mrs. S. I. Scott, grocer, has had a chattel 
mortgage foreclosed. 

WILLIAMSBURG.—Potter & Crispe, grocers have assigned. 


MINNESOTA. 

DULUTH.—The Northwestern Iron Company has been 
closed by the marshal. It had been reported tight in money 
matters owing to the failure to collect accounts, It was incor- 
porated in July, 1882, with a capital of $30,000. 

HOKAH.—C, A. White & Co,, flour mill, have assigned. 

LANESBURGH,—E. V, White, flour mill, has assigned. 

MOTLEY.—At a meeting of creditors of H. B. Morrison, 
saw mill, he showed liabilities $100,000, and net worth of $100,- 
000 to $125,000, but not in convertible shape; of this $50,000 is 
lumber, $40,000 good accounts, and the balance in logs, brick- 
yard and mill. Of the liabilities $30,000 is due to McMillan & 
Co., in which he is the capitalist. The creditors requested him 
to pay up the latter to enable them to meet engagements, which 
he is doing, and arrangements have been made to tide over 


matters, 
MISSOURI. 

BLUE SPRINGS.—Jolm Gore, saloon, has been closed by 
attachment. 

ST. LOUIS.—The Price & Austin Tobacco Company as- 
signed on the roth inst. to H. L. Edmunds. Liabilities about 
$13,000; assets $3,460. : 

ST, LOUIS.—E. M. Reynolds, saloon, has had a mortgage 
foreclosed. 

ST, LOUIS.—Sargent & Brinkmann, manufacturers of mixed 
paints, have assigned to Hugo Muench. Assets $17,000. 

ST, LOUIS.—The’ John Shields Grocery Company has as- 
signed. Assets $8,000. 

NEBRASKA. 

ARLINGTON,—Charles Rheome has assigned. 

GRAND ISLE.—Griswold & Bacon, lumber, have sold out. 
Liabilities about $15,000, and they claim to have accounts, etc., 
worth that amount 

LINCOLN.—G. H. Lichty, confectioner, has given a bill of 
sale and claims he cannot pay at present. 

MADISON.—H. E. Greenman, agricultural implements, has 
failed. 

TABLE ROCK.—M. F. Reishline, restaurant, has failed. 

TEKAMAH.—Tilyea & Early, organs and agricultural imple- 
ments, have given a bill of sale. 


NEW HAMPSHIRE. 

CONCORD,.—The Concord Carriage Company has been at- 
tached. 

LACONIA (Weirs,)—True & Doolittle, grocers, have failed, 
and been sold out by the sheriff. 

MANCHESTER,.—Griffin Brothers, grocers, have settled the 
attachments and resumed, 

NASHUA,—Charles Rogers, hotel, has resumed. His mother 
took off her claim and is paying the other small attachments. 


NEW JERSEY. 
BOUND BROOK.—Gilbert Mollison, grocer, has failed. 


SHICAGO.—A receiver has been appointed for Chapman, 
& Co., wholesale glassware, and a meeting of creditors 


‘HICAGO.—T. E. Henegan, tailor, has been closed by the 
CAGO.—Meyer Kaiser, wholesale gents’ furnishing 
s, has been closed by the sheriff on confessed judgment for 


PAVA.—N. Hulit, general store, has failed. Liabilities about 
} assets $2,500, 

VING PARK.—C. H. Race, general store and coal, has 
closed by the sheriff. 

NKAKEE,.—Edward Des *Lauries, clothing, has been 
d by the sheriff. 

LOSTANT.—Rhodes & Henning, grain, have been attached 
1 $5,558. 

MARSHALL,.—Blackie & Hippard, shoes, have been closed 
y the sheriff 

SCOUTAH.—Schlinger & Schubkegel, millers, assigned 
n the 11th inst. to F. H. Pieper. Liabilities $65,000. 
OREGON.—Benjamin F. Sheets, hardware, has assigned to 
‘rederick G. Petrie. 

WARSAW.—C. Albers & Co., flour mill, have assigned. 


INDIANA. 
DARLINGTON.—E. R. Booher, baker and grocer, has failed. 
EVANSVILLE.—Harry Joseph, clothing, has assigned to S. 
Lowenstein. He previously gave realty and chattel mortgages 
or $8,009 to secure home creditors. Assets about $8,000. - 
LA FAYETTE.—Warwick & Florer, dry goods, have as- 
igned. 
PAOLI.—D. W. Pepper, hotel and saloon, is reported to have 
eft town. 
ROCHESTER.—Wellens & Frains, saloon, have failed. 
TERRE HAUTE.—Alfred G. Houriet, jeweler, has assigned 
9 Patrick Henry. 
VALPARAISO.—Rufus P. Wells, coal, has failed. Liabili- 
fies about $10,000, He previously gave a chattel mortgage for 
1,000 and conveyed his store and yard to his son for $1,500, 
ubject to mortgage. 

LOWA. 


OUNT AYR.—T. H. Leasure, shoes, has assigned to F. 
P. Leathers. Liabilities about $3,000 : assets $1,500. 
-ODEBOLT.—H. P. Rehberger, agricultural implements, has 
nortgaged all his property. 

KENTUCKY. 


LOUISVILLE.—The attachments against Isadore Bronner, 
nillinery, were by his brothers, $3,073 in favor of Ben. Bronner, 
¥f New York, and $1,000 by Isaac H. Bronner. 
OUISVILLE.—T. J. Nowacki, shoemaker, has assigned to 
H. Stucky. 

AYLORSVILLE.—B. L. Northcutt, general store, has 
gned to D. H. French. Liabilities $6,000 ; assets $4,000. 


4 LOUISIANA. 

NEW ORLEANS.—T. C. Porteous, dry goods, assigned on 
ne toth inst. Liabilities $70,000; assets $65,900. In August 
ast he succeeded J. Lewis’ Heirs, for whom he had been man- 
ager for several years, buying the bulk of the stock for $38,000. 
owes largely in New York. 

EW ORLEANS.—Christian Sporl, cotton pickery, has as- 
igned. Liabilities $92,539, of which $68,954 is secured by 
gage on real estate valued at $68,900, The other assets are 
stimated at $15,587 ; total assets $84,487. 


: MAINE. 
UBURN.—The Highland Mineral Spring Company has 


BLUE HILL.—W. H. Darling, trader, has been attached for 


BLUE HILL.—Freeman K. McIntire, granite, has been at- 
ed for $5co. 
OULDSBORO.—George W. Whitaker, hotel, has been at- 
ed for $60c. He conveyed realty $1,500. 
HOLLIS.—Charles W. McKenney, lumber, has been at- 
ed for $4,000. 
/EWRY.—Jacob A. Thurston, general store, is in insolvency. 
SOLON.—Augustus Maynard, confectioner, has been at- 
ached for $500. 
TOPSHAM.—Humphrey P. Thompson, coal, is in insolvency, 
UNION.—C, A. Robbins, general store, is in insolvency. 
abilities $2,000 ; actual assets about $500. 
i MARYLAND. 
BALTIMORE.—Dodge & Co., commission lumber and hides, 
e assigned to Henry W. Fox. They indorsed $5,000 for 
& Barrett, of Boston, who advanced them money. 
TIMORE.—William T. Malster, of Malster & Reamy, 
inists, has filed a petition in insolvency. 
ALTIMORE.—Samuel S, Pattison, trading as S. S. Pattison 
0., wholesale liquors, has confessed judgment to two cred- 
to whom he surrendered his stock, etc, 
é MASSACHUSETTS. 

BOSTON.—F. S. Bailey & Co., desk and table manufacturers, 
ive notice that they have transferred all property to T. H. 
s, trustee, for the benefit of creditors. 
ISTON.—Dr. Edmond P. Banning has gone into insolvency, 
‘ON.—E. F. Birmingham & Co., liquors, have failed. 
STON.—Frank M. Brigham & Co., boot and shoe ma- 
have failed, and assigned to Charles S. Fifield. 
ON.—The liabilities of Canterbury & Haskell, manu- 
of boots and shoes, are $193,171; nominal assets 
. They withdrew their offer to pay in full on time, 

ittee expected to get a party to pay 75 cents for all 


Uc 















have failed. Liabilities $1,400 ; assets $800. 


sheriff for $7,000 to J. W. Fleming. 


inst, to Meyer Richards, giving preferences for $2,274. 
are about $7,000; assets nominal. 


show liabilities $22,987; nominal assets $27,823; actual assets 
$26,810. 


are $10,251; assets $6,393. 
store, has assigned, 


assigned to W. C. Talmadge, giving preferences for $900. Lia- 
bilities $2,400; actual assets $1,800, 


and brokers, resumed on the 8th inst. 


sell & Co., lumber, assigned on the 11th inst, to Edward Place, 
giving preferences for $38,719, among which are the following : 
Elizabeth D. Smith $1,422; Fifth National Bank $2,573; Be- 
thesda Bussell $6,637: Elizabeth G. Bussell $1,654; Place & Co. 
$4,586; John P. Hawkins $3,250; Frank Pidgeon $3,224; J. W. 
Duryea $1,483 ; John Sniffen $3,494; Export Lumber Company 
$1,819 ; Saxe Brothers $1,141. 
Sloat, Bussell & Co., to whom he gave accommodation paper 
and notes, it is said, for over $40,000, and against which firm he 
had a large claim, 


on the oth inst. to James Riley, giving a preference to Robert 
Cairnes for $2,675. 


laces, show liabilities $5,591 ; nominal assets $801 ; actual assets 
$462. 


on which they have been sued for the amount past due. 
direct liabilities are about $100,coo additional. The value of the 
assets will depend largely on realization of mortgages the firm 
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NEW MEXICO. 
SILVER CITY.—John D, Ahler, restaurant, is reported to 


SILVER CITY.—The Carrollton Mill has been sold by the 


NEW YORK. 
BROOKLYN.~—Isaac Eckstein, jeweler, assigned on the 1oth 


BROOKLYN.—The liabilities of E, C, Pease, planing mill, 
He is out of business. 
BUFFALO.—The schedules of L. M. Knauber, planing mill, 


CANISTEO.—The liabilities of Mary M. Sumner, grocer, 
CONESUS CENTRE.—G. L. Lewis, miller and general 


MECHANICSVILLE.—Waterton & Robinson, drugs, have 


NEW YORK CITY.—George William Ballou & Co,, bankers 


NEW YORK Cl1BY.—Edward Bussell, trading as E. Bus- 


He was involved in the failure of 


NEW YORK CITY.—James Cairnes, carpenter, assigned 


NEW YORK CITY.—The schedules of William Emberson, 


NEW YORK CITY.—I. Harby, Moses & Co., produce ex- 


porters and commission, assigned on the 11th inst. to James J. 
Thompson, giving preferences to Joseph Braos & Co., Halsted 
& Co., Joachim W. Munzheim, Walter J. Harby, no amount 
being mentioned. They were principally engaged in the West 


India trade and had considerable money tied up in Jamaica, on 


account of the Kingston fire, to which their failure is attributed. 


NEW YORK CITY.—William H. Jenkins & Son, wholesale 


sash, doors and blinds, assigned on the 8th inst. to Charles O. 
LeCount. The amount of preferences given in the deed was $15,- 
082; besides this are checks drawn on the Bowery and Butchers’ 
& Drovers’ National Banks remaining unpaid, and salaries and 
commissions are also preferred ; $14,c82 of the preferences are 
promissory notes to the order of various parties. 
ment is attributed to the failure of A. B. Vorhis, manufacturer 
of sash and doors, of Canisteo, N. Y., to whom the firm gave 


The assign- 


accommodation paper and indorsements for upwards of $50,000, 
The 


hold, which they had to take from various builders. The busi- 
ness was started by W. H. Jenkins nearly twenty-five years ago, 
and his son has been a partner since 1875. 

NEW YORK CITY.—The schedules of Orange Judd show 
liabilities $144,606 ; nominal assets $35,782; actual assets $1,908. 

NEW YORK CITY.—Ketchum & Valentine, cotton brokers, 
suspended on the roth inst. 

NEW YORK CITY,.—The schedules of John McIntosh, 
laces, show liabilities $8,873; nominal assets $8,521; actual 
assets $5,479. 

NEW YORK CITY.—J. R. McNulty, coffee broker, sus- 
pended on the oth inst. on account, he says, of customers fail- 
ing to respond to margins on coffee he was carrying for them. 

NEW YORK CITY.—Simon Mack & Co., wholesale cloth- 
ing, assigned on the 8th inst. to Frederick Lewis, giving prefer- 
ences for $311,630, of which there are accommodation notes 
$140,466 ; notes for money loaned $122,998; money loaned $30, - 
c46, and the balance for merchandise. The principal preferred 
creditors are, for money loaned, Joseph Frank $30,956; David 
Mack $22,642; Harmon Mack $15,495; Isaac Rau $15,156; 
Eleanora Mack $18,264; Paulina Bamberger $8,061; Emma S. 
and Laura S. Mack $5,227; Joseph Bohm $5,000 ; on accommo- 
dation paper Bamberger, Bloom & Co. $26,307; Henry New- 
man $12,250; Henry Mack $12,000; Mack, Stadler & Co., Cin 
cinnati, $10,000; Mack & Co. $5,000; for merchandise and 
money loaned Fred. Butterfield & Co, $11,929. The firm was 
involved with F, Mayer & Co., to whom they loaned accomoda- 
tion notes for over $135,000, to which the failure is attributed. 
The liabilities are reported at over $400,000 including this ac- 
commodation paper, but exclusive of mortgages on real estate. 
The assets consist of merchandise, accounts and equity in real 
estate. Mr. Simon Mack has been in business many years, and 
failed as Simon Mack & Son about ten years ago, compromising 
at 50 cents, 

NEW YORK CITY.—Joseph Solomon, clothing, at No. 150 
East 20th street, assigned on the 8th inst. to Ernest G. Schweig, 
giving three preferences for $3,165—to Yetta German $2,350; 
Leah Solomon $470; Anna Solomon $345. 

NEW YORK CITY.—Ueckermann Brothers, cabinet makers, 
assigned on the 11th inst. to Edward R, Doup, giving thirty- 
eight preferences for $9,557, the largest being to Marie Uecker- 
mann $4,000; Lizzie Ueckermann $2,000; E. R. Doup $1,529. 

OSWEGO.—Robert Gordon, dry goods, has assigned to R. J. 
Oliphant, preferring $8,485, the largest to the First National 
Bank, $3,175; John Gordon, of Jersey City, $2,660; L. W. Cole 
$1,000. Liabilities about $50,000; nominal assets about the 
same, It is thought the creditors may receive about 25 cents. 
The failure is attributed to loss of business during the past two 
years. 

REMSEN,—John M. Adams, general store, has assigned. 

SCHENEVUS.—Hoagland Brothers, dry goods and groceries» 
have assigned to relatives to pay claims for $1,569 borrowed 
money, which about covers all the assets. 

SYRACUSE,—T, J. Goodwin, manufacturer of shirts and 
overalls, assigned on the 12th inst. to Henry Hoyt. Liabilities 
$7,000 ; nominal assets $10,000; preferences $5,009. 

WATERTOWN.—The liabilities of A, M. Kenyon, liquors, 
are about $10,000; assets about $4,000, 


NORTH CAROLINA. 
GREENVILLE.—Louis G. Heilbronner, dry goods, etc., has 
assigned to Samvel Reno, Liabilities about $8,000 ; preferences 


4 $1,300. 
























to W. F, Phifer. 


Braman. 






sheriff on a claim for $5,000. 
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MATTHEWS,—M. E, Crowell, general store, has assigned 
Liabilities $10,coo : assets $5,000. 
TARBORO.—Isham Kea, general store, has failed. 
TARBORO.—J. C. Younger, bar, has failed. 
WILMINGTON.—Dryfoos & Sternberger, shoes, have as- 


signed, 


WINDSOR.—Cherry & Stokes, general store, have assigned. 
WINDSOR.—B. F. King & Son, general store, have assigned. 


Liabilities about $2,000; actual assets $1,000. 


OHIO. 
AKRON,—Cahill & Kean, crockery, have assigned to James 


V. Walsh. 


CHARDON.—The liabilities of Merrick Freeman, cheese 


manufacturer, are estimated at $20,000. 


CLEVELAND.—A. I. Wolf, hats and caps, has been closed 


by the sheriff and assigned to Abraham Oppenheimer. 


CUYAHOGA FALLS.—Harvey Snyder, lumber and planing 


mill, has assigned to E, L. Babcock. 


KENTON,.—R. D. Alter, grocer, has been closed by the 


sheriff. 


LIMA.—Jacob D. Watt, formerly of Anderson, Sullivan & 


Co., grocers, is reported to have assigned. 


LORAIN.—J. W. Palmer, drugs, is reported to have as- 


signed. 


LORAIN.—J. T. Tidman, grocer, has assigned to R. W. 

Liabilities $1,100 ; nominal assets $1,800, 
PENNSYLVANIA. 

ALLEGHENY CITY,.—John Schmidt, liquors and cigars, 


has had execution for $2,300 issued against him in favor of 
Adler & Roedelheim. 


ALTOONA.—H. P. Hooper, drugs, is in the hands of the 


sheriff. Liabilities about $2,600 ; assets $1,200. 


ALTOONA.—Jacob B. Smith, publisher, is in the hands of 


the sheriff. 


BRISTOL.—Amos Lippincott, cigars, has been sold out by 


the sheriff. 


ERIE.—Execution for $637 has been issued against Patrick 


Doyle, grocer. 


ERIE.—Adam H. Hart, cigar manufacturer, has been closed 


by the sheriff. 


GETTYSBURG.—Newton M. Horner, agricultural imple- 


ments, has assigned to J. F. Waybright. 


HUNTINGDON. — At a meeting of creditors of Blain 


Brothers, car manufacturers, the statement showed liabilities 
$398,745 ; nominal assets $332,695. 
assign its judgment of $52,500 for $36,000 if paid within ten 
days. 
itors will also stay their claims and thus enable the firm to ob- 
tain an extension. 


The Union Bank offered to 


If this is done it is expected that other execution cred- 


JOHNSTOWN.,—S. B. Arthur, of Arthur & Noon, livery, is 


in the hands of the sheriff. 


MEADVILLE.—A. J. Walp, tinware, has been closed by the 
Liabilities about $7,000. 
MILLERSTOWN.—F. L. Graybill, general store, has been 


closed by the sheriff. 


PHILADELPHIA.—William C, Barker, wood and willow 
ware, offers 6oc,, notes at six, twelve and fifteen months, Lia- 
bilities $20,000; assets about $14,500. 

PHILADELPHIA.—J. Block & Brother, shirt manufactu 
rers, offer 25 cents, Liabilities $58,000; assets $16,000. The 
court has ordered the judgment of H. Rosenbaum for $20,549 to 
be set aside for the present, its validity to be decided hereafter, 
and directed the assignee to sell the stock for the benefit of 
creditors. 

PHILADELPHIA. — Execution has been issued against 
Thomas Connelly, gents’ furnishing goods, and he is advertised 
to be sold out by the sheriff on the 13th inst. 

PHILADELPHIA.—Thomas J. Luckey, dyer, has compro- 
mised at 33 I-3 cents. 

PHILADELPHIA,—The stock at the millof John B. Nelson, 
cotton goods manufacturer, was sold out by the sheriff on the 
gth inst., realizing about $8,000, most of which is thought to 
have been bought in for his benefit by friends. His mill will be 
sold under foreclosure of mortgage for $35,0co, held by Nelson 
Brothers & Co., and the proceeds will probably be ordered into 
court to await a decision as to whether their or Mrs. John B. 
Nelson’s mortgage of $28,o00 should have preference. His lia- 
bilities, including abovementioned mortgages, were reported at 
$105,000 to $110,000, It is thought he intends resuming business. 

PHILADELPHIA.—Joseph Teuscher, dyer and finisher, has 
been sold out by the sheriff. 

PITTSBURGH.—It is said there is good prospect of the 
creditors of J. B. Hubley & Co., confectioners, accepting a com- 
promise at 50 cents, 

PITTSBURGH.—Execution for $426 has been issued against 
J. W. Scholefield, dry goods. 

WILKES BARRE.—Execution has been issued against W. 
G. Stout, builder, on a judgment for $7,600. 

WILLIAMSPORT.—Execution has been issued against John 
E. Jones, hardware, for $32,000. 

SOUTH CAROLINA. 

BARNWELL.—Burkhalter & Co., general store, have as- 
signed. 

CAMDEN .—Mrs. K. E. Meroney, millinery, offers 30 cents. 

CHARLESTON,—At a meeting of ereditors of D, McPher- 
son & Co., cotton, the statement showed firm liabilities $80,617 ; 
assets $78,481. Mr. McPherson's individual liabilities on pre- 
vious failure $57,601 ; assets $88,545. The available assets are 
mortgaged for full value, and it is said to be doubtful if the 
general creditors realize anything. J. B. Steele was elected 
creditors’ agent. 

SUMTER,—Murray & Murray (agents), general store, have 
been closed by the sheriff on a mortgage. 

TENNESSEE. 

NASHVILLE,—John Woodward, Jr., trunk manufacturer, is 
reported to have left town and has been attached for $9,000. 

TEXAS. 

BLACK JACK GROVE.—Mrs. S. 
dry goods, has assigned. 

DE LEON,.—Cottrell & Newman, general store, have been 
closed by the sheriff. 

FORT DAVIS.—Fairchilds & Dunn, saloon, have been at- 
tached for $1,908. 

FORT WORTH.—Wetzel & Hall, saloon, have been at- 
tached. 

GALVESTON.—J. Harvey Pierce, Beach Hotel, has assigned. 
He leased it in July. He was recently sued for $2,086 by Frei- 
berg, Klein & Co, 

WACO,.—Charles Friedlander, dry goods, has assigned. Lia- 
bilities $30,0co ; assets $20,000. 

VERMONT. 

BENNINGTON.—H. T. McLeod, millinery, has been at- 

tached and closed up, 


A. Green, groceries and 
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BRIGHTON (Island Pond).—J. M. Butters, lumber, is re- 
ported to have failed. 

ST. ALBANS.—Lawrence Rrainard, lumber, has been ad- 
judged insolvent, but has taken an appeal to the county court. 


WASHINGTON TERRITORY. 


SNOHOMISH.—Thomas Clancy, general store, is in in- 


solvency, 
WISCONSIN. 

CHIPPEWA FALLS.—Clough & Buzzell, general store, have 
assigned. 

CHIPPEWA FALLS.—Frederick Hennemann, agricultural 
implements, has failed. Liabilities estimated at $6,000. 

MEDFORD,—F. A. Healy & Co., general store, have as- 
signed to Hubbell & Wheelock, Liabilities about $9,000: assets 
nominally the same. 

MENASHA.—The Menasha Chair Company has assigned to 
Silas Bullard. Liabilities $80,000; nominal assets $100,000, 

MENOMONIE,.—Anderson & Williams, harness, have as- 


signed, 
MANITOBA. 
EMERSON.—A. D. Jones, dry goods, has assigned. 
MORRIS.—George B. Fraser, publisher, is in the hands of 
the sheriff. 
NELSON.—Andrew M. Champion, grocer, has assigned. 
WINNIPEG.—Hunter & Wilson, groceries and liquors, have 


assigned. i 
NOVA SCOTIA. 

MUSQUODOBOIT.—C. F. Clinch & Sons, lumber, have as- 
signed, Liabilities said to be $80,000. C, M. Bostwick is a pre- 
ferred creditor, it is said, for $40,000, The assets are large, but 
consist of mill property and timber lands, and will shrink con- 
siderably. They claim to be able to pay in full, 

PROVINCE OF ONTARIO. 

AYR,.—James Thompson, manufacturer of staves, is adver- 
tised to be sold out by the sheriff. 

ELORA.—Fanny A, (Mrs. D, S,) Macorquodale, grocer, has 
assigned, 

HAMILTON.—D. B. Chisholm, the principal partner in 
George Bible & Co., railroad-tie contractors, is reported to have 
left town. 

INGERSOLL.—R. F. Hunter, dry goods, has assigned. 

McGREGOR.—W. J. Twomey, late general store, has called 
a meeting of creditors. 

MERRITON,.—John Corcoran, hotel, has been sold out by 
the sheriff. 

MOUNT FOREST.—C, W. Cheesman, furniture, offers so 
cents. 

NEW HAMBURG.—Denison & Crease, bankers, 
suspended, 

RENFREW.—Albaugh, Bannerman & Co., contractors, have 
assigned. They hada contract on the Kingston & Pembrooke 
Railroad, 

TORONTO,—A, J. Mills, jeweler, has failed. 

TORONTO.—Smith & Brock, contractors, are reported to 
have left town. 

TORONTO.—E. (Mrs. S.) Wicks, groceries and liquors, is 
in the hands of the sheriff. 

PROVINCE OF QUEBEC. 

JOLIETTE.—W, T. Granet dit Beausejours, tailor, has as- 
signed. 

MONTREAL.—C, T. Ryland & Co., commission oil, have 
assigned, 

MONTREAL.—Mrs, J. B. Sareault, hats, has assigned. 

QUEBEC. —B. Balduc, jeweler, has assigned. 

QUEBEC,—Ferdinand Giguere, dry goods, has failed. 

QU EBEC.—Louis Paradis, dry goods, has failed. 

ST. CECILE.—Ferdinand M. Mailhoit, general store, has 
assigned. 

ST. HYACINTHE.—Bourgeois & Boivin, general store, are 
reported to have suspended. 

VAUDREUIL.—Alfred Lalande, general store, has assigned. 


have 








GENTLEMAN, age 33, of thorough business 

experience, who is desirous of residing in Australia, 

wishes an appointment as representative or prospector by a 

first-class firm. Excellent references. Address E. P., care of 

The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 
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INSURANCE. 


NSURANCE -COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





COMMENCED BUSINESS, 1792, 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HoLp_Ers, $6,250, 778.61 


CAPITAL PAID UP,- - - - - = 3,000,000.00 
NET SURPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya+ 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 

CHARLES PLATT, WILLIAM A. PLATT, 
President. e 2d Vice-Pres. 

T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





SAFETY FUND INSURANCE, 


IAGARA FIRE 
INSURANCE CO., 


No. 135 Broapway, NEw York. 


CASH CAPITAL, - Z 3 - $500,000.00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, - - - - 530,858.52 

TOTAL ASSETS, Jan. I, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary. 


YDELITY ann CASUALTY CO. 


179 BROADWAY, NEW York, 
CasH CAPITAL 





$250,000.00 






BISSETT 81 oes vie dicen ood eee sien cake anieeemeieee acters 463,390.61 
DEPOSIT WITH NEW YorK INS RTMENT 
U.S. GOVERNMENT BONDS, ........00c00cececesees 100,000.00 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity ot persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M, Ricuarps, President. Joun M. CRANE, Sec'y. 





THE 


VARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos, W. DRExEL. H. Vicror Newcoms, JOHN Paton. 
A. L, Hopkins, Gen, E. F. WINSLow. DAN’L TORRANCE, 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J. HOPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T. GALT. The Hon, JAMES FERRIER 


Managing Director—EDWaARD RAWLINGS. 
HEAD OFFICE: MONTREAL, 











BANKS MAKING COLLECTIONS 
a OPECTALTY. 





CANADA, 

MONTREAL fis wists ce nsicune Exchange Bank of Canada. 
ILLINOIS, 

CHICAGOS, 5 jis ists ait eaehd Chicago National Bank, 

Od = Wey. C7 0 Pr See ee eS Traders’ Bank. 

MASSACHUSETTS, 
BOSTON cststsis eicveiaya sieiaimo'n sian aa Maverick National Bank, 
MISSISSIPPI. 

















Ir you want A Day Book MADE, bh : 
Ir vou want a Jovkxat Nan, PACESON cseenrse nono Gen Bang 
Ir you want a Cash Book MADE, ; : 
IF yoU WANT A LEDGER MADE, MISSOURI. 
IF You WANT A RECORD MADE, OATS AS (ChE acess. Bank of Kansas City. 
Ir you want a CHECK Book MADE, NEW YORK, 
Ir you wanT a Sates Book MADE, AUIRURING os nerce seer ies Watson, Cox & Co. 
Ir you want PAPER FOR CORRESPONDENCE, RURAL On eee eee Bakot Butalo: 
Ir you wAnt Pape For Lerrer Heaps, PER ILUES ise es John H. Roy & Co, 
IF you WANT Paper FOR Note Heaps, ROCHESTER? ack neers. Commercial National Bank, 
[rf you WANT PAPER FOR Birt Heaps, ON RACUS Bs casinos cs sige Third National Bank 
IF you WANT WRITING PAPER FOR ANY PURPOSE, NEW JERSEY. 
“wry OVW 5 > . NEWARK cccsesnweeen anc, vil i 
ASK YOUR STATIONER OR PRINTER = hic City mew eT, 
TO USE “‘LINEN”’ PAPER MADE BY OHIO, 
= CAN LON. contias annette G. D, Harter & Bro. 
CRANE BROTHERS CLEVELAND + nthe teeetee Lamprecht, Hayes & Co. 
, CLEVELAND) vi cic smetcienos Henry Wick & Co. 
WESTFIELD, MASS., PENNSYLVANIA. 
Anahi NO LOEHEE: PITTSBURGH ..2c000serea0. Fifth National Bank. 
UsED BY ALL STATIONERS. PITTSBURGH ..... fone easee Iron City National Bank, 
Usep By ALL BooxkBinDERs. SOUTH CAROLINA, 
UseEp sy ALL LITHOGRAPHERS. CHARLESTON siciaudavteh sag Carolina Savings Bank, Geo. W 
Usep By ALL PRINTERS. Williams, President ; J. Lamb 
So_p By ALL Paper DEALERS. Johnston, Cashier. 
It has received HIGHEST AWARD at four Wortn’s | 0 oo Wop beng s Ci Stre 
; _ i< a: ll si or] eI NWO INE EL occ ccc ene sene ity ationa ank, 
ee ae ee ree ee TEXARKANAS sea iiecs Citizens Rank of Texarkana. 


OSEPH GILLOTT’S 
STEE L.«RE Ney 


Sold by all Dealersthroughoutthe World. 


GOLD MEDAL, PARIS EXPOSITION, 1878, 





ANDEL, BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANE, NEW York. 
1 ST. ANDREWS St., HOLBoRN Circus, Lonpon, E, C. 


RAILROADS. 


Lhe Southwest System 


COMPRISING © 





MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 
KANSAS CITY, OMAHA, 
EL. PASO, LAREDO: 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURT, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M. HOXIE, Trarric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 


ST. LOUIS. 





Pol OHOREL ROULE, 


New York, 
WEST SHORE AND BUFFALO RAILWAY, 


OP PNP OMS VARIO Uo. 


On and after Monday, October tst, 1883, trains will run regu- 
larly between NEW YORK AND SYRACUSE, 


VIA 


FONDA, 
CANAJOHARIE, 
FORT PLAIN 
LITTLE FALLS, 
KINGSTON, MOHAWK, 
SAUGERTIES, HERKIMER, 
CATSKILL, ILION, 
ALBANY, FRANKFORT, 
S’TH SCHENECTADY, UTICA 
PORT JACKSON, ONEIDA, 
AMSTERDAM, CANASTOTA, 
FULTONVILLE, CHITTENANGO, 


AND ALL POINTS ON LINES CONNECTING 
AT STATIONS NAMED. 


Pullman’s Magnificent Buffet, Parlor and 
Sleeping Cars 
WILL BE ATTACHED TO ALL THROUGH TRAINS-BETWEEN 
NEW YORK & ALBANY, and NEW YORK & SYRACUSE! 


NEW YORK, 
HAVERSTRAW, 
CORNWALL, 
NEWBURGH, 


FREIGHT AND PASSENGER BUSINESS SOLICITED. 
Time of trains and location of ticket offices will be published 
in daily papers on and after Sunday. 


HENRY MONETT, General Passenger Agent, 
No. 24 State Street, New York, 








TROLLING LOCK 


SHLAND PARK 
STOCK FARM, 


Le XING TO IN savin 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 


Satisfaction guaranteed or money refunded, 











LIVESTOCK 
au k. LINGHAM, 
Live Stock Exporter, 


MAIN OFFICE: 
No. 8 Custom HousE SQUARE, MonrTREAL, P.Q. 


BRANCH OFFICES: 


No. 22 North Street, Boston, Mass. 
No, 55 Exehange Building, Union Stock Yards, Chicago, III. 










































PROFESSIONAL. pe 


Established 1878, 


R C. BAYLDONE, 


Attorney for 
COLLECTIONS AND SETTLEMENTS THROUG 
THE UNITED STATES, 


16 Shoe and Leather ; 


to5 SUMMER STRE! 
Exchange Bld’g. BOSTO 


MILTON A. CANDLER. Wn. S. THOMSo 


(ss NDLER & THOMSON, 
Attorneys at Law, 
ATLAN 


YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 


Solicitors, 





CHIC 


150 SUPERIOR STREET, CLEVELAN 


/ TVW MITE 


Attorney at Law, 





MADISON STREET, ‘ MEMPHIS, i 
M. BEACH, "a 
LU Public Accountant and Actuary, 


No, 61 CEDAR STREET, NEW 

References—E. K. Wright, Esq., Cashier Nat’! Park 
Wm. Dowd, Esq., Pres. Bank of N. A.; Hon. Thomas Hil 
Pres, Met. ‘Trust Co,; John G. Jenkins, Esq., Pres. First 
Bank, Brooklyn; Messrs, E. & H. T, Anthony & Co.; M¢ 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 

Legal References—Hon., Elihu Root, U.S. Dis. Att’y; 
berlain, Carter & Hornblower; W. H. DeWolf, Esq.; 
Murray, Jr., Esq. : 


ot haa! HH. BIRD; 


Attorney and Counsellor, 
279 BROADWAY, 


OSEPH B. BRAMAN, 
Attorney, Notary and Commissioner for every — 

State, Territory, and Can. Prov. F 

Passports. Blanks forall Depositions, Telephone call, Lay 


BoREEL BLp’G, 115 BROADWAY. NEW 


D. TucKER Br 








NEW Y¥ 





T. R, BORLAND, 
Attorney for the Commonwealth. 


i eee & BROOKE, 


4 
Attorneys at Law, 


NORFOLK, ; 
& ALLEMAN, a 


Attorneys and Counsellors, 
PHILADEL| 


ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., 
HAMILTON, C. 


BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 
11 Hospitat St., MONTR 


Hon. J. J.C. ApBott, Q.C.,D.C.L. M. M. Tait, Q.C, B 
J. B. ABBorr, B.C.L. H. ABBOTT, B.C.L, 


} if A, D. MORGAN, B-C.L., 


_ Advocate, Barrister, &c., 
Commissioner for Ontario and Manitoba, 
P. O. Box 310. 1125t. Francois Xavier St., MONT: 


A, KELLOND, 
Solicitor of Patents and Expert in Patent Cas 
156 ST. JAMES StT., MONT 


H. REYNOLDS, 
| Solicitor of Patents and Expert, r 
162 St, JAMES ST., MONTR 


Ay LV NCES Asai 


a Advocate. Collections promptly made. 
53 ST. JAMES STREET, MONT 


OSE, MACDONALD, MERRITT ~ 
[ 1 & COATSWO 
J. E. ROSE, Q.c. 


Barristers, Solicitors, Notaries, &c., 
J. H. MACDONALD. Ww. M. M 
E. COATSWORTH, JR. TORONTO, € 


BS ot RP 


33 SOUTH THIRD STREET, 





Collections promptly made. 
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J. L. GEDDES. 





Biase KERR, LASH & CASSE, 


Barristers, &c., “ 


TORONTO, Canada. 


S. H. BLAKE, Q.C, J. K. KE 
WALTER CASSELS, Q.C. C, A. BR 
H, CASSELS, K, MA 


EDWARD BLAKE, Q.C. 
Z. A. LASH, Q.C. 
c, J. HOLMAN. 


Solicitors for the Canadian Bank of Comp 





DWARD kR. C. CLARKSON, 7 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, — 


TORONTO, C. 


PPLICA TIONS PREPARED AND PATEN 
PROCURED in Canada, United States and Ft 

_ Countries. DONALD C, RIDOUT &CO., _ 
Engineers, Experts, &c., &c., ~ TORONTO, Can 


26 WELLINGTON ST., East. 











W. H. H. BOWERS, 
° MECHANICAL AND CONTRACTING 


ENGINEER. , 


Quartz Mills, Mining Machinery, H 
ing and Pumping Engines 


A SPECIALTY, on 
No. 35 WALL STREET, NEW YorK, N. } 
¥ + 


MILLS BUILDING, 








VoL. VIII—No. 277.] 





NEW YORK, SATURDAY, OCTOBER 20, 


BRADSTREET’S 


A Journal of Trade, Finance, and Public Economy. 





1883. 





TABLE OF CONTENTS. 




















































MEET WY RAK occ cc ccd dec csicideucsverccessestenes 


EDITORIAL ARTICLES: 
The Tariff in the Next House...............sseccsesees 
“Facts About Bankin oe Pek 
_ The Transportation 
Cattle Trade Restrictions 
The Electric-lighting Compan Be 
The Northern Pacific and Tree Planting................ 
The Practical Value of Art Work 


EE TTBS ian Cog ie sands Went ka scte sama ie stale d wien qete.s 


SPECIAL CORRESPONDENCE : 
Live Stock from Australia and New Zealand............ 24 
IR RETR GEL ccc awucnatenns cua volnie ae orivsatie cis 24 


LETTERS TO THE EDITOR: i 
_ A Pacific-coast View of the Tariff Issue.............-.. 


MPLIGAE. DIECISIONS cssceurccccrnciceaseceercccsenses 
MMII T Raf daltitccrc davis sclcisre's ta letesloeicie.sisinia, «\sjaisis 


FINANCIAL: 
_ The Loan and Investment Market 


COMMERCIAL : 

Summa 

_ General Industrial Features... 

The Breadstuffs Market 

The Wheat Market 

The Corn Market. 

Provisions. . C 

The Dry Goods Market 

The Cotton Market...... 

The Wool Market 

The Iron Market. 

_ The Coal Market. oa fe 
The Petroleum ~aghatgs Ma(meisienisieiay seis ote ies come ete sca 

Ocean Freights : en we 

The Whisky Mark 
_ Tobacco Reports... 
Special Trade Report 


See MUMBARRASSMENTS . ...050 2000 civescccccccceccccccccoes 





252 
ADVERTISEMENTS 
Epsurance.........0.- 
Commissio: 255, on 
Commercial 55) a 


BRADSTREET’S 


A JOURNAL OF 


TRADE, FINANCE, AND PuBLIC ECONOMY. 


PUBLISHED WEEKLY BY 

THE BRADSTREET COMPANY, 
Nos. 279, 281 & 283 BRoapwaAy, New York. 
London Office, 84 Newgate Street, E. C. 


TERMS: $5.00 PER YEAR IN ADVANCE; 
SINGLE COPIES I0 CENTS, 


_ Au communications regarding editoriat or literary matters 
d be addressed to the Editor ; all others to the Publishers. 





ENTERED AT THE POST OFFICE AT NEW YORK, 
- SECOND-CLASS MATTER. 


N. Y.p.AS 


SATURDAY, OCTOBER 20, 1883. , 





WOLES OF THE WEEK. 


Telegrams from 43 points throughout 
the cotton-growing region do not show any 
material change in the condition of the 
plant, as regards ultimate yield, from that 
reported in BRADSTREET’S of September 
29. In a few instances only is a better con- 
lition shown. The weather at nearly all 
points has been good for the gathering and 
saving of the crop. But one report speaks 
of the quality being injured by stormy 
weather. Picking has progressed rapidly, 
a well toward the whole of the crop will 
. gathered by November 1. Cotton is 
Bpidly marketing, and the present outlook 
is that by far the larger part will have left 
producers’ hands by January 1. The dis- 
patches which are given elsewhere point to 
| low average weight per bale. It is worth 
ate oting that of the correspondents telegraph- 
ng us 27 send estimates of the falling off 
from last year’s yield as follows: 


20 percent. —35percent. —35percent. —topercent, 
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the immediate cotton-growing regions. It 
should be borne in mind, in considering 
these and all other like reports, that the 
returns to BRADSTREET’S, since we began 
cotton reporting in 1881, have revealed a 
uniform underestimate as to ultimate yield. 
A calculation based on five consecutive re- 
turns revealed a uniform underestimate of 
of 8 per cent. The two crop returns proper 
were made at the close of November in 
1881 and 1882. The other three returns 
related to the amount of cotton remaining 
unsold on plantations on particular dates. 
It might be argued that 1,100 men report- 
ing on the prospects for ultimate yield at 
an earlier date in the autumn than the 
close of November are naturally inclined 
to be more gloomy in their views. The 
point we wish to make clear is that to attain 
to really serviceable crop-reporting the per- 
sonal equation must be worked out. 


The stock market has been through a 
period of excitement during the past week 
such as it experienced in August, when 
the first great fall took place in the Villard 
properties and startled the whole business 
community with its violence. The same 
stocks have again been leaders in the de- 
cline, Oregon Transcontinental at one time 
looking as if its price would sink quite out 
of sight; but the general demoralization of 
the market is the effect of conditions of 
business outside of Wall street. The gen- 
eral situation makes the public sellers 
instead of buyers of stocks, and to a mar- 
ket suffering under such depression the 
collapse of the Villard stocks has come 
with crushing weight. Losses are mainly 
confined to large capitalists; the public 
interest in the market was driven out by 
the steady decline of prices last year. 
Owing to this peculiar condition of things 
there have been few failures in the street. 
The market reached its lowest this week 
on Wednesday. There was a little rally 
at the close, and a ‘‘squeeze” of the 
shorts, engineered in Jersey Central on 
Thursday, helped along the recovery. 
The market is very uncertain, and more 
exciting times may be looked for. 


In a late number of JL’£conomiste 
Francaise M. Lerdy-Beaulieu points out to 
his countrymen the advantages to France 
of closer commercial relations than at 
present obtain between that country and 
the United States. In France, he says, 
there are constant complaints that the 
country’s foreign commerce shows no sign 
of development—that it is even declining. 
These complaints are brought to the atten- 
tion of the authorities, who appoint commis- 
sions to consider them, and meanwhile the 
ministers lightly make decrees which affect 
most injuriously the commercial relations 
of the country. This, he says, has been 
particularly the case with regard to the 
United States, whose commercial friendship 
should be especially valued by France both 
because of the remarkable growth and 
great value of its foreign trade, and because 
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of the similarity of its political institutions 
to those of France—a circumstance which 
has gone far, the writer hints, to bring 
about France’s present isolation in Europe. 
Every consideration impells France to cul- 
tivate a closer commercial union with the 
United States, and yet by the ordinance of 
February, 1881, interdicting the importation 
of American pork, friendly relations with 
this country have been imperiled. 


It was natural, M. Leroy-Beaulieu says, 
that the Americans should retaliate, that the 
duty on wines should be raised, and that it 
should be discovered that, if American pork 
was diseased, French wines were frequently 
doctored. If France desires to become a 
commercial nation, the distinguished econ- 
omist concludes, she must cease this dan- 
gerous childishness and return to good 
sense. She ought, he urges, to render 
entirely free the importation of American 
meat of every kind, and not allow her 
economic and even political relations with 
so great a nation as the United States to 
depend upon ministerial caprice. There 
are signs that before long the policy outlined 
by M. Leroy-Beaulieu will be adopted by 
the French government. It was reported 
by cable a few days ago that the Premier, 
M. Ferry, in a speech delivered at Havre, 
foreshadowed the withdrawal by France of 
the present embargo upon the importation 
of American bacon. Meanwhile an 
structive commentary upon foreign prohib- 
itory ordinances is found in the report that 
four hundred persons are dying of trichi- 
nosis in the villages of Saxony in ‘‘ pro- 
tected”? Germany. 


in- 


John Swinton, well known as an 
advocate of the cause of labor and an 
opponent of monopolies, has published a 
paper in which he will be free to champion 
his opinions without limitation. The paper, 
he says, is intended to represent the new 
political forces which are beginning to come 
to the front in the United States. In 
various movements which have taken place 
in the country within the past few years 
Mr. Swinton discerns the germ of Some- 
thing—with a Carlylean capital—the exact 
scope and tendency of which he has not yet 
determined. But although Mr. Swinton 
does not yet feel able to indicate the pro- 
portions and direction of the coming general 
movement, he yet proposes a definite and 
comprehensive platform, which, however, is 
likely to provoke much criticism. He ad- 
vocates the revival by Congress of the 
income tax as a means of relief from ordi- 
nary and oppressive taxation, the public 
ownership of railroads and telegraphs, the 
enactment of laws to prevent the holding of 
great tracts of land by corporations and 
individuals, the establishment of govern- 
ment industrial schools, of postal banks 
and of national boards of health, education, 
public works and industry! Mr. Swinton 
also favors the freedom of inventions with a 
royalty system, and the public ownership or 
coal, iron, gold and other mines, and of 


salt deposits and petroleum wells. Mr. 
Swinton’s platform differs from the declara- 
tions usually put forth nowadays by the 
politicians in that it leaves room for very 
considerable differences of opinion regard- 
ing the expediency of the measures pro- 
posed. 





The holding of the Liberal conference 
at Leeds marks a new departure in party 
methods in England. Heretofore the 
policies of parties have been determined 
for the most part by the leaders in the 
House of Commons, at nearly all times a 
small and exclusive body. These leaders 
have not, of course, been uninfluenced by 
the state of opinion within their respective 
parties; but that opinion has been unor- 
ganized, and such expression as it has 
received has been unauthoritative and far 
from unmistakable. The old methods are 
now apparently to be replaced by a new 
system, under which the various local 
centers of opinion throughout the country 
will be represented in general assemblies, 
the deliberations of which will, without 
doubt, largely shape the policy of the 
parties in the House. The movement is 
similar to that which has been witnessed in 
the United States, where the caucus of 
members of Congress for the purpose of 
nominating candidates and putting forth 
declarations of principle has given place to 
the national convention. The tendency in 
each instance has been in the direction of 
widening the basis of party action and of 
rendering party machinery more truly 
representative. The development of the 
new method in England is said to be mainly 
due to the energy of Mr. Joseph Chamber- 
lain, who has long had the essentials of the 
system in successful operation in Birming- 
ham. 


It is said that fifteen hundred delegates, 
representing five hundred Liberal associa- 
tions of the United Kingdom, were repre- 
sented in the conference. The temper of 
the assembly was appropriately voiced by 

John Morley, who in opening the 
conference expressed the opinion that the 
government should bring in the County 
Franchise bill at the next session of Parlia- 
ment, because the whole Liberal party of 
the House of Commons, excepting perhaps 
Mr. Goschen, was united in believing that 
the question could no longer be delayed. 
If the House of Lords raised any objection 
to the measure, he said, it would be 
dangerous for them. A motion embodying 
Mr. Morley’s proposition was carried, as 
was one declaring that any measure for 
the extension of the suffrage should confer 
the elective franchise upon women_ fit to 
vote. A resolution was adopted in favor 
of the redistribution of the seats in Parlia- 
ment, ‘‘in order to secure a true expression 
of the will of the nation,” as were others 
recommending that the period required for 
the qualification of voters be shortened, 
that the hours of polling be extended and 
the constituencies be made to pay the ex- 
penses of elections, 
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THE TARIFFUN THE NEXT, 
HOUSE. 


Business men have before them no more 
serious problem than the probable, course 
of the next House upon the tariff. A ma- 
jority of the next Congress in both branches 
is probably in favor of still lower duties— 
But no action can 
be taken unless the House originates it, and 
the action of the Democratic majority in 
the chamber will be powerfully influenced 
by the political situation and the apparent 


the House certainly is. 


needs of the Democratic party. The Ohio 
election was won with a tariff plank in the 
Democratic platform which any protec- 
but it is certain to 
reopen the tariff issue next winter after a 
Suc- 
cess may force the Democratic hand upon 
the tariff at a time when the soberest lead- 
ers of the party have believed a waiting 
game the only safe one to maintain the 
integrity of their own organization and 
The 
plan which events, aided by the ebbing 
tide of Democratic success down to the 
had shaped in the minds 
of Democrats like ‘Speaker Randall and 


tionist could support; 


fashion no protectionist can accept. 


nurse the confidence of the country. 


Ohio election, 


the men he leads was clear enough. 
The revised tariff offered a settlement 
which it would be unwise to touch 


until the way lay open for a general re- 
modeling of the tariff when the demands of 
the government had decreased and all its 
The 
internal revenue taxes offered meanwhile 
the true ground for retrenchment, and the 
organization of the next House should be 
modeled to prevent any reopening of the 
tariff in a bill which might alarm the country 
and could not become a law with the Senate 
and President Arthur in its path. Eight 
years ago Mr. Randall was the leading can- 
didate opposed to Mr. Kerr in the Demo- 


branches were in Democratic hands. 


cratic caucus for the selection of a Speaker; 
but in the policy which he, more com- 
pletely than any other man, represents, he 
is following closely the policy which led 
Speaker Kerr in 1875 to organize the 
House. in the Forty-fourth Congress so as 
to prevent the action on the Resumption 
act, for which the west was clamoring, and 
direct the attention of the country and the 
efforts of the Democratic majority instead 
upon the retrenchment of expenditure, the 
exposure of abuses and the remodeling 
rather than reduction of the tariff as em- 
braced in the so-called ‘‘ Morrison tariff.” 

Under stress of defeat in Ohio and a de- 
creasing Democratic vote elsewhere, this 
plan was successfully carried out; but no 
man aware of the drift and current of senti- 
ment in the Democratic party, from the 
election of Mr. Kerr as Speaker to the 
nomination of Tilden and Hendricks, will 


feel that this would have been possible if 


William Allen had carried Ohio in 1875 in- 
stead of R. B. Hayes. All the platforms and 
policy wisdom in the country could not 
have prevented the passage by the Demo- 
cratic majority of a measure upon resump- 
tion widely different from the tepid bill 
passed as a concession to western demands 
on the eve of the St. Louis Convention. 
Then, as now, nothing but the discipline 
of defeat could keep the Democratic party 
under the control of its longer-headed 
leaders; then, as now, the men favoring 
no action were in the minority; then, as 
now, the real doubt of the situation lay in 
the contingent of the Republican party 
out of sympathy with the avowed and ad- 
mitted position of the party on the ruling 
economic question of the hour. The 

















‘in the sentimental and partisan issues of the 
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shrewder Democratic platforms of that day 
condemned the Resumption act, but stood 
by hard money in theory, and when the 
Ohio tariff plank was written shrewd hands 
in and out of the state united to shape it 
so as to express protection opinion in 
ambiguous phrase and yet leave the door 
open to condemn any specific Republican 
action. 

The Ohio plank so drawn proved, like 
the New York hard-money plank of 1875, 
so successful in evading criticism and avoid- 
ing division that its form has been adopted 
in states whose economic opinions lie as far 
apart as Virginia and Pennsylvania. Nor, 
except in Massachusetts, has any Demo- 
cratic platform cared this fall to take ex- 
plicit ground in favor of ‘‘a tariff for 
revenue only.” While the shadow of defeat 
still seemed to hang over the party in Ohio, 
every close observer of the political situa- 
tion felt that the attempt to prevent action 
on the tariff in Congress would be reason- 
ably successful in a party unwilling to urge 
radical action on this issue in its platforms. 
As a natural result, Speaker Randall’s 
canvass for a reélection grew steadily in 
strength. He had behind him, to begin 
with, that body of Democrats strong in 
motive, if weak in number, whose political 
support at home must end when it becomes 
clear that the Democratic party is opposed 
to protection—men among whom Mr. Ran- 
dall is himself conspicuous. To the natural 
and inevitable support of these men Mr. 
Randall rapidly added that larger body 
whose first wish is to elect a Speaker whose 
choice will aid party success in 1884 by 
doing most to increase the confidence of 
the country. Large as is Mr. Carlisle’s 
following and formidable the opinion he 
represents—narrow as the contest may yet 
prove—by September last the only uncom- 
promising opposition to Mr. Randall lay in 
the able group of low-tariff men in New 
York city, headed by Mr. Hewitt, and in 
the Kentucky free traders with their allies 
in states like Mississippi. The Democratic 
party was unquestionably facing toward 
opportunism in dealing with the tariff, and 
in this country, on the brink of a presi- 
dential contest, the opportunity most sought 
by a great party is an opportunity to do 
nothing. 

The Ohio election changes this by taking 
the pressure of possible defeat off the 
few men in every party who are always 
ready to risk something. The change in 
the attitude and sentiment of the party 
under the increasing probability of success 
next year may or may not defeat Mr. 
Randall and elect Mr. Carlisle. It takes 
time for party changes to register them- 
selves in, a floating canvass, extending 
through two hundred members of Congress 
spread over a continent. But the change 
in the feeling of these members is certain, 
with a rising Democratic tide bearing 
them forward instead of an ebb demand- 
ing daily care in party navigation. The 
way is clear before them. More than half 
the next Congress, 177 out of 325, are new, 
and nearly 100 of the new members are 
Democrats—more than half the Democratic 
caucus. But the leaders of the Demo- 
cratic minority in the tariff debate last 
winter are all reélected. Mr. Speer 
is the solitary Democratic member of 
the last Committee on Ways and Means 
not in the next House, while half its Re- 
publican members are left at home. The 
Democrats entered on economic legislation 
eight years ago, led by men trained only 


reconstruction period ; 


task of reopening the tariff question. 


which parties must stand or fall. 


lation out of the iron course of the calendar ; 
beyond a peradventure that at least twenty, 


to cast their votes for low duties. Mr. 


difficult task in any event to prevent an 


the odds are all against them now. 


bill by the next Congress. 
possible. 


any organization of the House, it will be 


its calendar. 
abolishing the internal revenue taxes can 


tle, complete or dealing with certain duties, 


mittee before the middle of March. If Mr. 
far from willing, and no one familiar with 
Washington will be surprised if April 1, 


a disposition to take up the tariff appear. 
Unfortunately for Mr. 
purpose of confining reduction to the in- 


and tobacco from their imposts. 
measure is carried, it must be by Demo- 
cratic votes alone, and by Democrats will- 


customs taxation until after the presidential 
election. Some reduction the surplus makes 
inevitable, and the difficulty of opening the 
floodgates without sweeping all before the 


federal taxation promises to be too serious 
for solution. 

Nor will it escape the attention of those 
mindful that tariffs register a larger vote 
and wider influences than those at the 
federal capitol, that the pressure for a re- 
duction of duties is likely to be as vigorous 
next winter as in the period which began 
with the Tariff Commission and ended with 
the revised tariff. The close of the ‘‘boom” 
in building is not many months distant, 
and with it is predicted a further and 
serious fall in iron and possibly a serious 
season of liquidation in real estate. Wool, 
from the sheep’s back to the finished 
cloth, is no more profitable than for a 
year past. The evidence is plain of a 
short cotton crop, but the price both of 
the raw material and of the manufactured 
halts. The western wheat farmer faces un- 
filled bins and unsatisfactory prices. A fall- 
ing stock market has filled speculators with 
despair and investors with dread. At such 
a season men who have lost, are losing, or 
fear to lose, turn upon Congress in wrath 
for aid along the line of the current issue. 






the coming Demo- 
cratic majority will be served and led by 
men schooled in the long debates of last 
winter, and abundantly equipped for the 
The 
demand for action, to which no veto in the 
shape of party peril can be interposed, will 
come from men of the very first rank in the 
party, and it will be backed by the patent 
fact that the tariff has become the issue by 
At best 
and with all its members present the Re- 
publican party has in the next House 
barely the one-third on which the rules of 
the House confer the power to check legis- 


but the experience of last winter proved 
and it may be forty, Republicans are ready 
Randall and his friends had before them a 
active agitation of the tariff next spring— 

This change in the outer drift of events 
in and about the Democratic party is very 
far from pointing to the fassage of a tariff 
Too many 
risks hedge final action to make prediction 
In any case it will be March or 
April before the issue can be joined. Under 
the middle of January before the new Com- 
mittee on Ways and Means begins work on 
A short bill reducing or 
be easily prepared ; but a tariff, big or lit- 


cannot be drafted by the most willing com- 


Randall appoints the committee it will be 


1884, is reached before any serious signs of 
Randall’s avowed 


ternal revenue taxation, few or no Republi- 
can voters can be rallied to relieve whisky 
If sucha 


ing to close the door to any reduction of 


demand for reduction in both branches of 


be of the opinion that the chief functio 
the government is to provide a cheap in 































































From 1869 to 1879 this was the currency; 
to-day it is the tariff. 

In view of all these facts, the strong an 
recent hope that their party could a 
the tariff must be considered small 
Democrats. The prospect of a tariff agit 
tion, beginning with the opening of the 
spring trade and continuing through the 
presidential struggle, must be seriously an 
ticipated by business men; and while 
ufacturers can safely defer to the follo 
winter any probable, not to say possi 
passage of a tariff bill, a period of disqui 
will probably open within a year from th 
passage of the revised tariff. 
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FACTS ABOUT BANKING, 
Our correspondent at Washington write: 
as follows : 
When the Bank Charter Extension bil 
became a law it was believed that the erisi 
of the national banking system had passed; 
that the system was established for twenty 
Years, and that the banks were probal 
‘out of the way of Congress” for t 
period. The speedy extinguishment of th 
national debt was not then anticipated, 
the dangers which now threaten the 
curity of bank circulation were not the 
considered so serious. Yet the Bank Cha 
ter Extension bill passed less than a yea 
ago. . 
The new Congress, with a change in th 
dominant party in the lower House, will b 
called upon to consider the banking ques. 
tion. That is one of the most important 
subjects that will be submitted to it. The 
Bankers’ Convention, which recently met 
at Louisville, realized the gravity of y 
situation, but it failed to give due weight to 
the very practical questions which lie a 
the basis of the matter. The fact is thai 
the national banking system of the country 
is not to be considered with respect to th 
system which seems perfect, but with re. 
spect to the system which, under the exist. 
ing political conditions, is alone practicable 
and possible. One very practical fact is 
that, aside from the first call of $15,000,00¢ 
of the 3 per cent. bonds, the banks now ho d, 
in round numbers, about $200,000,000, or 
$197,500,000, of 3 per cent. bonds. These 
bonds will all be called for payment withir 
the next three or four years. At the pres 
ent rate they will be called in three year 
During that period the national bank circu 
lation will be reduced from $353,000,000 
$171,000, 000 in the process of the extinguay 
ment of the debt. This is a contraction o 
some $60,000,000 annually for three years 
provided that the banks do not substitute 
any other bonds for the called 3 per cent: 
On the other hand, it is to be considered 
that a good many banks, when the 4 } 
cents reach 125 premium, will consider tha 
there is more profit to them in realizing th 
premium than in continuing the circu 
tion. The Controller of the Currency 
is of opinion that 125 is the maximum 
value of the 4 per cents for any purpose 0 
circulation. 
The following facts are to be considered 
by the friends of the national banking sys 
tem in the inevitable discussion of banl 
matters in Congress the coming winter: 
National banks will not be able to con 
tinue their circulation at profit after the 
premium on the 4 per cents reaches 125. 
Unless some other security is provided 
national bank circulation will be extin 
guished with the public debt. ; 
The majority of the next House will n 




























































come-bearing investment as a security for 
bank circulation. 

‘There will be vigorous opposition to any 
proposition to make the national debt per- 
manent by providing a long low bond in 
order that the banks may continue their 
irculation at a profit. 

The extinguishment of the national debt 
is popular; the national banking system is 
not so popular. 

The national legislature will not be likely 
to authorize a new long bond for the benefit 
of the banks. 

These are a few of the political realities 
which will have to be considered in connec- 
tion with this question. Mr. Knox, Con- 
troller of the Currency, realized these facts 
more thoroughly than some who proposed 
yarious impracticable schemes at the Bank- 
’ Convention. In studying the history of 
Louisville he discovered that King Louis, 
from whom the city is named, was very 
useful to the United States during the 
Revolutionary war in aiding in securing a 
foreign loan. From the fiscal operations of 
that period Mr. Knox suggested that the 
British consols and the French could be 
used as the basis for the national bank cir- 
culation of this country. The idea was a 
suggestion rather than a recommendation. 
The suggestion is a novel and ingenious 
one. These foreign securities are now a 
cheaper basis for circulation than our 4 per 
cents. During all the dynasties, the wars 
d political revolutions both of France and 
England, the integrity of these securities 
has always been preserved. There would be 
something reciprocal if such a proposition 
could be adopted. But Mr. Knox knows 
ery well that such a suggestion can have 
no meaning, for no American Congress 
would ever adopt such a plan. The tradi- 
tion which warns the country against en- 
tangling alliances with European powers is 
one of the strongest with a people which 
generally has scant respect for traditions. 
The 4 per cents and the 4% per cents at 
the continually increasing prices are as lit- 
tle likely to remain the basis of national 
bank circulation, and the 3 per cents, as 
already stated, at the present rate of prog- 
ress, will be called in for payment in three 
years, causing an annual average contrac- 
tion of the bank circulation during that 
period of $60,000,000. It is suggested that 
the repeal of the 1 per cent. tax on circula- 
tion is the only remedy which Congress can 
afford, and that that would be enough 
elief to the banks to permit them to con- 
tinue their circulation. But a Congress, 
composed as the Forty-eighth Congress is, 
not likely to enact a law repealing that 
except as a part of a general scheme. 
f the entire internal revenue system shall 
be repealed—and it is a part of the pro- 
gramme of the most prominent Demo- 
ratic leaders that it shall be repealed—the 
I per cent. tax on bank circulation will of 
ourse go with it. 

It is suggested that the present conditions 
are such that those who favor an exclusive 
government money will assail the banking 
system, and insist that if the government 
an properly issue a part of the paper 
money in the country, the greenbacks and 
the silver and gold certificates, it may with 
equal propriety issue all the paper money. 
This is the old struggle which has lasted 
for twenty years. The new element in 
‘ongress does not belong to the party 
whose traditions favor an exclusive govern- 
ment paper money. On the contrary, it 
belongs to the school which is disposed to 
resist any additional grant of power to the 
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national government, and which would ad- 
vocate restricting the issue of government 
money rather than increasing it. Rather 
than authorize an exclusive government 
paper money, the Democratic party in the 
next House doubtless would be more likely 
to favor the repeal of the ten per cent. tax 
on state banks. One of the most distin- 
guished financiers of the country said the 
other day: ‘‘ We are nearer a restoration 
of the old state-bank system than we are to 
a system of exclusive government money.” 

These are some of the considerations 
which are pertinent in connection with the 
discussion of the bank question in the 
coming Congress. These suggestions in- 
dicate the difficulties rather than point 
out any possible relief. Two things only 
seem certain in the situation: First— 
That the time is coming when the 4 per 
cents are not to be the basis for the bank 
circulation. Second—That no one has as 
yet suggested an adequate substitute. 

Since the foregoing was written I have 
been furnished with the official figures of 
Controller Knox as to the amount of 
national bank circulation affected by the 
first and second call of the 3 per cent. 
bonds. The figures are larger than even 
Mr. Knox himself had supposed, and show 
that the Treasury policy of paying the 3 
per cents is likely to result in a sharper 
contraction of the currency than had been 
imagined. For it is not to be supposed 
that the banks will find a sufficient 
profit in circulation to replace the called 
3 per cents with the 4s or 4¥%s at the 
high prices which they command. The 
number of banks included in the first 
call was 130, and the amount of national 
banknotes affected by it was $4,078,000. 
The number of banks in the second 
call was 144, and the amount of cir- 
culation affected by it was $8,352,000. 
This is fully twice as large an amount as 
the original estimate of Mr. Knox. It is 
an amount which may give the Treasury 
authorities some concern. It would seem 
to mean that there is to be a contraction of 
the national bank circulation between now 
and December 15 of something more than 
$12,000,000. Whether the banks will re- 
place the called 3s with high-priced 4s and 
continue their circulation remains to be 
seen. 





THE TRANSPORTATION PROBLEM. 


The railroad convention which recently 
met at San Francisco demonstrated the fact 
that the patrons of the Pacific railroads 
have no voice whatever in fixing passenger 
and freight schedules. Their interests were 
not considered in the matter at all. The 
sole apparent object of the convention was 
to prevent the lowering of the existing 
tariff, by making the Northern Pacific a 
party to the agreement between the Union, 
Central and Southern Pacific railroads and 
allied corporations. This was substan- 
tially accomplished, the concession on the 
through ticket from Omaha to San Fran- 
cisco being so trifling as not to be worth 
mention. Three dollars were taken off a 
first-class ticket between San Francisco and 
Omaha, the full ticket now being $95, while 
$32.50 purchases a first-class ticket from 
New York to Omaha, which is only 400 
miles shorter than from Omaha to the 
Golden Gate. The trains west of Omaha 
also run on miserably slow time and are 
noticeable generally for an absence of first- 
class comfort. 

On general principles, perhaps, this was 
to have been expected. When a dealer has 
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a monopoly of any commodity he may fix 
his own price for it, but the public need not 
buy. There is no compulsion in the case. 
It is different with the transcontinental rail- 
roads. They cannot be done without. They 
are essential to the transaction of the na- 
tion’s business. Railroads are ‘‘a public 
use,’”’ and are not therefore to be regarded 
as in any sense a corporate monopoly; 
their management, at times, presupposes 
that they are. But in the case of the land- 
grant railroads, they are in truth and fact 
partly owned by the people themselves, 
and therefore their management should 
be directed toward providing the greatest 
measure of public convenience at the lowest 
possible charge. The opposite of this is 
too frequently true, although there can be} 
little doubt that, when the land grants have 
been fully realized upon, it will be found 
that the country by its land endowments 
fairly built the transcontinental railroads, to 
say nothing of direct aid in bonds. 

The point hence arises: What is to be 
done to protect the public, seeing that open 
competition is rendered impossible by cor- 
porate combination? The business of the 
country is greatly injured by the traffic 
exactions of the Pacific railroad combina- 
tion. Extortion begins on the west-bound 
overland travel and traffic at Omaha; it 
ends at the same point east-bound. There 
is no disguising or denying this fact. But 
this is not all. The railroads so effectually 
control the trade between the Pacific and 
Atlantic coasts that shippers are practically 
denied any advantage from the natural 
highway, the ocean. This is an abuse 
which can be remedied by Congress alone, 
until such time as the interoceanic canal 
across Nicaragua helps to free the com- 
merce of the United States from the em- 
bargoes placed upon it by the subsidized 
railroad combination. 

It is the manifest interest of the manufac- 
turing centers of the east that there should 
be cheap and rapid railroad transportation 
to the Pacific slope. Cheap railroad fares 
would tend to settle up vast regions of 
waste land, thereby increasing the area 
of production and consumption. National 
wealth would grow as a result, and the 
nation would become stronger at all points. 
But the fares adopted by the railroad 
pool does not sufficiently encourage an 
outflow of population to the Pacific slope. 
Emigration thither will be in driblets, 
while the corporations transfer to their 
own treasuries the bulk of all profits on 
production and interchange. This is the 
weak: point of the pool arrangement. It 
does not take sufficient account of the public 
interest, amounting to a proprietary right, 
in all subsidized roads. These interests are 
too vast to be overlooked. The conse- 
quences of the railroad policy are too far- 
reaching to be accepted without protest. 





CATTLE TRADE RESTRICTIONS. 


Our San Francisco correspondent gives 
very interesting details regarding the breed- 
ing of pure-bred horses, cattle and sheep in 
New Zealand, and anticipates important re- 
sults to flow from an interchange of blooded 
stock between the United States and the 
Australian colonies. This would probably 
be the case were the trade in question left 
free to develop itself; but reference to our 
advertising columns will show that an ab- 
solute embargo has been placed upon the 
shipment to New Zealand, from America, 
of ‘‘cattle, sheep, horses, swine and goats, 
and also of fresh meat, skins, hides, hair, 
horns, hoofs, offal, or other parts of any 


such animal, and of all hay, straw and 
fodder, and of all fittings which have been 
used in the transport of any such animal.” 
This prohibition is to go into effect from 
and after December 1 next. The colonial 
government has taken this action under 
the Diseased Cattle Act, 1881, being doubt- 
less alarmed at the recent outbreak of the 
disease in England, and being misled by 
prejudiced statements regarding the alleged 
prevalence of cattle disease in this country. 

Although it is not stated, we have no 
doubt that similar action has been taken by 
the Australian governments. Indeed, we 
have been advised that pressure to this end 
has long been brought upon the New 
Zealand government by the pastoral inter- 
ests of Victoria, New South Wales and 
Queensland, but without success until the 
recent alarming outbreak in England of 
the cattle disease. Of course, it is proper 
that precautions should be taken against 
the introduction of disease into the Aus- 
tralian colonies, but discrimination should 
be made in favor of the United States. 
There is no contagious disease among the 
sheep or cattle of this country, and hog 
cholera has practically disappeared. Texas 
fever is a local affection and is occasioned 
by overdriving in hot weather. Now that 
the bulk of the open-pasture lands in the 
south have been enclosed, compelling trans- 
portation of cattle to a much greater extent 
by railroad than formerly, the Texas fever 
is also disappearing. We are, therefore, 
free from danger on this score, and the 
Australian colonies should be notified of 
the fact. American commerce is extending 
in.the South Pacific, and we should greatly 
regret if a policy of isolation were adopted 
by the prosperous Anglo-Saxon common- 
wealths in that part of the globe. Upon 
presentation of the actual facts to the Aus- 
tralian government, through the consular 
service, we apprehend that the rule would 
be relaxed in favor of American blooded 
stock, which is all we are ever likely to 
export to their territories. 


THE ELECTRIC-LIGHTING COMPANIES. 

The announcement that an international elec- 
trical exhibition is to be held under the auspices of 
the Franklin Institute for the Promotion oi the 
Mechanic Arts, at Philadelphia, beginning Septem- 
ber 2, 1884, warrants the statement that electricity 
and electrical inventions are destined to attract 
even greater attention in this country during the 
next year or two than has already been granted 
them, and naturally awakens inquiry as to the 
present aspects of electric illumination, from a 
business point of view. As a rule, these corpora- 
tions are no more in the habit of frankly taking the 
public into their confidence regarding their inten- 
tions and real measure of success than do the 
officials of some railway companies on publishing 
an annual report for distribution in Wall street. A 
review of the development of electric lighting in 
the United States, however, together with the atti- 
tude of the companies to-day, conveys a distinct 
impression regarding their existing and probable 
future relations with the public which it is proper 
to state. 

Briefly, it is a monopoly of patents on essen- 
tials to electric illumination and a warning to all 
newcomers. <A glance at the operations of the 
past few years will render this clearer. It is not 
very long ago that the consumer looked for active 
competition between the then young companies in 
the field. The Brush, Weston, Fuller, Maxim and 
Jablochkoff arc-light companies were all prominent 
with globes of white light for street, store, and other 
public lighting. Edison and Maxim again had 
incandescent filaments within pear-shaped globes 
for domestic and other interior illumination. [Lach 
claimed an infringement on the part of the other. 
To recur to a later time, the Brush people united 
with Swan, of England, who has an incandescent 
lamp, furnishing the Brush arc light to Swan's cus- 
tomers (abroad), and using the Swan light here 
in opposition to the claims of Edison and Maxim. 

As far back, however, as in April, 1882, the Amer- 
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ican Gramme Company was formed, and this cir- 
cumstance meant more than was generally credited 


toit. The Gramme Company was an organization 


owning the American right to the patent on the 


Gramme dynamo machine, an electrical generator. 


Its special advantage was not apparent, inasmuch 
as the Siemens dynamo is not patented here and 
The Gramme Company, how- 
ever, succeeded in forming a so-called consolida- 
‘offensive and defensive 
alliance ''—of the Brush, Fuller, Jablochkoff, Wes- 


can be used by all. 
tion—but more of an 


ton, Maxim and the Edison companies with itself. 
The claim was made that the intention was to pre- 
vent litigation between the companies, to suppress 
infringements of patents, and to acquire valuable 
new inventions when made. The Gramme Com- 
pany was to act as the attorney or agent for the 
members to the agreement, and it was generally 
understood that it had done well for itself, if nothing 
further. This combination, in the light of subse 


quent developments, foreshadows a policy looking 


to as full a cash realization on inventions already in 
hand as can be secured rather than to the complete 
development of the oft-times crude or imperfect 
apparatus for the public good. If this view is not 
correct, the outlying facts are strangely ccntra- 
dictory. Weston with his are light has combined 
with Maxim in order that the company (the United 
States Electric Lighting) may supply both the arc 
and incandescent lamps. Jablochkoff does not com- 
pete, and cannot. His is one of the earlier forms, 
and is less efficient and more costly than any of its 
rivals here. The Fuller are light is being pushed, 
but rather more in other cities than in New York. 

The Brush and the United States companies (the 
latter with the Weston lamp) are the more con- 
spicuous in supplying the request for are lamps. 
Edison, the Brush-Swan Company (with Swan's 
amp), and the United States Compary (with Max- 
im’s filament light) claim the field for incandescent 
illumination. In relation to the latter there is reason 
to believe that the Swan and Maxim lamps are 
either infringements of Edison's ground patent, in 
which he claims the exclusive use of a carbon fila- 
ment, or, if Mr. Edison does not feel able to contest 
that claim, there is room for other varieties of carbon 
filaments and more competition in the business of 
incandescent illumination. We recorded last week 
a decision against Mr. Edison wherein he claimed 
that the Sawyer and Mann paper carbon filament 
was an infringement. The case is not yet ended— 
unless the defeated party chooses to consider it so— 
but it is a striking circumstance that Sawyer and 
Mann are charged with infringing the Edison 
patents when Swan and Maxim are daily (nightly) 
sending currents unchallenged through carbon fila- 
ments in New York city. 

Three solutions of the seemingly strange attitude 
of the companies concerned are suggested. The first 
is that the Gramme consolidation may have resulted 
in an understanding whereby an apparent opposition 
is to be kept up before the public, while in reality 
the companies at work proceed to take up as much 
of the field each as they find themselves in position to 
absorb, without legal warfare. 

Or it may be that the Edison Company, with its 
“ground patent" claiming a// carbon filaments, 
will wait until the alleged infringers have secured 
as much business as they can with opposition lamps 
before suing for infringement, thus enabling it to 
come in for larger damages on account of business 
done, and secure a permanent income in the shape 
of continued royalties on the possible infringement 
which shall have taken place. This view has re- 
ceived some favorable consideration. Various inter- 
views with Mr. Edison and with other representa- 
tives of the Edison Electric Light Company, while 

» in no way indicating the exact policy of that corpo- 
ration, have been so filled with expressions of antag- 
onism to the Swan and Maxim lamps as to warrant 
a belief that a fight must ultimately take place. 
The third view of the situation is that those now in 
the field are anxious to pool such issues as may not 
have been satisfactorily arranged, and are holding 
off for overtures in this direction. As bearing on 
this view, it may be added that a meeting of the 
Edison Electric Light Company was recently held 
in London to consider and agree to the terms of an 
amalgamation with the Swan United Electric Light 
Company (Limited). After explaining the reasons 
which had induced the directors to recommend the 
amalgamation to the shareholders, the resolution 
was carried unanimously. The chairman stated 
that the company had been doing a very successful 
ship-lighting business during the past half year, the 
turnover during that period equaling that for the 
whole of the previous year. There was also a 
special meeting of the Swan United Electric Light- 
ing Company for the purpose of considering an 
agreement for amalgamating the Edison and Swan 
Electric Lighting Companies. In explaining the 
















conditions under which it was proposed to amalga- 
mate it was stated that the fusion had been 
assisted by the fact that the companies were drift- 
ing into the position of litigants. The British 
business of the Edison Company was to be fused 
with the British business of the Swan Company, but 
the Swan Company was to retain its foreign and 
colonial business, as the Edison Company had no 
such business to bring into the new company. 
It had been ascertained that Swan had spent in 
patents and on business done £183,487, and that 
the Edison Company had spent £100,000. The 
latter sum, however, would be swollen to £125,000, 
because the purchase of the Edison patents was 
a deferred interest to Mr. Edison, and not an out- 
and-out purchase, as was the purchase of Mr. 
Swan's patents. The Edison Company put every- 
thing it had got into the concern, including the 
half-share in the contingent profits under an agree- 
ment with Mr, Edison. The directors believed the 


“bargain to be reasonable and just on both sides, 


and accordingly asked the shareholders to approve 
of it. A resolution was carried unanimously ap- 
proving of the principle of the agreement. Now be 
it recalled that the Swan Company (of London) is 
amalgamated in the United States with the Brush 
Company, thus putting a competitor to Edison 
(an incandescent lamp) into the hands of the Brush 
people, who are not supposed to be at all in- 
terested with the Edison Company. 

In short, the straws now floating about mean a 
‘pooling of issues'’ and no competition from out- 
siders, whether said straws indicate truly or not. 
The telephone business has been. managed on that 
basis. It is common talk that the telephone in use 
is a wofully imperfect instrument, and it is almost 
as well known that many improvements have been 
made to the telephone (and patented) which cannot 
be put into use unless purchased and used by the 
holders of the so-called original telephone patents. 
But the latter are not buying them, preferring to 
consolidate local companies and form a money- 
making monopoly to giving their customers (at 
considerable expense, of course) the benefit of all 
the later additions and improvements. It is need- 
less to add that the high price of telephone stock is 
dependent in part on this, and that if the public are 
not satisfied the owners of the telephone patents 
are. Are the electric lighting companies to follow 
a like policy ? 

A corollary to it all may ultimately be phrased 
against our existing patent laws in that the owner 
of a patent for a crude but necessary appliance 
can now shut out of use for seventeen years a 
material and much-needed improvement on his 
work unless he chooses to buy the former. A 
suggestion from the consideration of a possible 
incandescent electric light monopoly will soon be 
found in a cry for a successful filament which shall 
not be of carbon. That would raise a dust in the 
camp of the combination. 


_ 





THE NORTHERN PACIFIC AND TREE 
PLANTING. 


So much has been heard of the Northern Pacific 
during the last few months that some comment upon 
one of its operations which is out of the usual class 
may be of interest. A handbill before us, which 
recipients are requested to ‘‘ please post in a con- 
spicuous place,” gives details of the company’s 
plans ‘‘ to encourage the planting of forest trees in 
groves, shelter belts or live windbreaks.” ‘To 
settlers and land-owners tributary to its lines and 
within the generally recognized treeless region” the 
company offer as inducements free transportation 
of forest trees not over two years old and tree seeds 
and cuttings to all prairie stations; also free car- 
riage on improved varieties of small fruits, settlers 
being cautioned against ordering apple trees from 
east or south of Minnesota, as such trees generally 
fail. The next inducement is in the form of trip- 
passes for settlers accomplishing the best results, 
Although the single-trip passes offered are not in- 
trinsically valuable enough to incite much effort, 
the competitors will be working for themselves ; 
that is the most substantial reward, and the railroad 
takes the part of encouragement and education. 
Its other inducement is the gratuitous distribution 
of printed practical information about tree planting, 
and “‘the superintendent of tree plantations will, at 
such times as his active duties will permit, visit all 
localities on the lines of the Northern Pacific Rail- 
road where the people manifest an interest in this 
work, and will aid them by his counsel and practical 
experience, imparting such information orally ina 
conversational way, or in lectures, as will enable 
them to avoid the mistakes so commonly made, and 
also endeavor to show the way to the best results 
with the least delay and the smallest and most judi- 
cious expenditure of time and money,” 


The vanguard of American civilization, moving 
westward, has always borne the axe, and ‘‘ Chop! 
chop!” has been the American motto. The Sage of 
Chappaqua set up a wayside direction, not yet 
obliterated, sending the young man west, and one 
of the things he ‘‘knew about farming” was to go 
out and chop down a tree. Any man of fair health 
can do that in an hour or so; but it occupies the 
silent forces of nature a goodly number of years to 
set the tree up again. Tree and savage held the 
soil, and extermination has been levied against 
both ; now it is time the axe rested and trees were 
allowed to stand until substantial reasons are found 
for cutting them. The forest primeval must have 
defenders or live only in Acadia and hexameters. 
The murmuring pines and the hemlocks of the 
Adirondack region are already largely destroyed 
by bark-cutters and charcoal-burners; the reten- 
tion of the duty on wood (said to be ‘‘ protective”’ 
of something), the increase of exports of ‘‘ wood 
and manufactures of,’ and the penetration of the 
remotest wood wilds by the destroying railroad 
work all together. 

The census forestry charts are most suggestive. 
It is not merely the exhaustion of wood that we 
have to contemplate, but, as man can never conquer 
nature, the penalty follows in drouth and tornado, 
alternated by flood. ‘The last great outbreak of the 
Ohio was generally ascribed to denudation of its 
upper banks, although the conclusion was met by 
reference to a great flood long before that denuda- 
tion; still, that there is a close connection between 
baring the soil and the excesses of too little and too 
much water is not doubtful. The tornado, which 
has become so persistent a visitor that special insur- 
ance against it has been discussed, adds its lesson, 
and the most valuable part of the lesson is that 
prevention is better than insurance. The St. Paul 
Pioneer Press regards windstorms as preventable. 
It argues that they are formed in the unbroken 
prairie stretches of the far west, and cites the familiar 
little eddies that are seen catching up dirt at a street 
corner. Contact with adjacent walls breaks up such 
eddies, which might develop resistless energy if un- 
impeded; the rotary movement which is only like 
this in its beginning on Nebraska or Dakota plains 
has force enough to devastate villages atter it has 
traveled hundreds of miles. The ordinary course of 
settlement will do much toward reducing the 
dangerous level of the plains by interposing build- 
ings, growing crops, andtrees. But the slow course 
of settlement of the country should not be awaited— 
tree-planting should be systematically pursued. 
Lines of trees regularly disposed, at intervals of a 
quarter-mile to a half-mile, would be the most effect- 
ive impediments to the development of the cyclone, 
and the prevalence of growing timber is also the 
best protection against the prolonged heating of 
one spot, which heating is itself the provocative of 
cyclonic currents. 

This is the argument. It is certainly most reas- 
onable, and the phrase ‘‘windbreaks”' in the rail- 
road company’s poster is suggestive. Tornadoes, 
like fires, are governable in their time and place of 
origin by prevention; so are drouth and floods, in 
some degree, by conforming to natural laws. Tree 
felling must be exchanged for tree saving and tree 
planting. Forestry is beginning to be studied, and 
not too soon. In some parts of New England village 
improvement societies have been doing good work, 
as shown by an item, several years old now, that 
“the Williamstown Village Improvement Society 
finished its tree planting last week, and there is 
now a continuous row of over 450 elms for three 
miles from the village to the North Adams line.” 
It is pleasant to find the newly completed Northern 
Pacific taking part in the reform with such prompt 
and wise forethought. 





THE PRACTICAL VALUE OF ART WORK. 


From a strictly commercial standpoint there is 
much cause for satisfaction in the development, 
strikingly rapid since the time of the Centennial 
Exhibition, of aesthetic tendencies in this country, 
for the educated love for the beautiful has created a 
number of highly profitable manufactures, ‘has 
tended strongly to keep money in the country that 
previously went out of it, and has built up, in a 
variety of ways, new and desirable trades. 

The picture trade, notably, has taken an entirely 
new departure. ‘Twenty years ago there were very 
few people in America, even among professed pic- 
ture-buyers, who knew a good picture from a bad 
one. Outside of the limits of certain well-known 
names in art buyers were shy of going, fearing to 
commit themselves by the purchase of a picture 
that the really knowing ones might declare was not 
good at all. Safety to a great extent was held to 
lie in buying the work of foreign artists. Very 
abominable things on canvas were rescued from con- 











































































demnation by the saving grace of a foreign na: 
A few American names, chiefly of landscape p 
ers, were in good repute—such pictures as Kensett'’ 
golden-brown autumn scenes made a way for them 
selves by sheer force of merit—but to go ou 
side of the accepted limitations required a ya: 
amount of temerity. Nor were these limitation 
on the whole unjust. The rank and file of Amer 
ican artists certainly did do prodigiously bac 
work twenty years ago. What was hard in th 
situation was that the few young artists whose worl 
really did amount to something, but who had no 
done enough of it to conquer success, suffered 
cruelly for want of encouragement. Out of the lib. 
eral teaching of the Centennial Exhibition, wher 
at last an opportunity was had to see a vast num 
ber of good pictures, representing all the moderr 
schools, intermingled with a sufficient numbe 
of very bad ones to serve the useful 
pose of horrible examples, not only the fey 
American picture-buyers but the mass of the Amer 
ican people got hold of some substantial notions it 
regard to good and bad art. And what was bette 
regarding the matter trom its commercial sta 
point, the number of picture-buyers was infini 
enlarged. With that readiness to recognize and t 
adopt a good thing that is a distinguishing ch 
teristic of Americans, and that is one of the ma 
sources of American success, the visitors to Mem 
orial Hall perceived that a good picture is a pleas 
ant and, in certain ways, even a useful thing to 
in the house, and this conviction was acted up 
promptly and practically. And with each year ti 
has passed since then the habit of picture-buying 
has strengthened and widened steadily. What | 
especially satisfactory in the change is that out of 
it, though along with a good deal of sham know! 
edge, areal knowledge of art has been begot 
Buyers no longer are afraid to buy a good picture 
by an unknown man; they have strength of mind, 
gained of strength of knowledge, to buy what they 
know to be intrinsically good, and to be glad to 
it. The encouragement thus offered to art has 1 
to excellent results. More good painting is done 
in America now than ever was done in it before 
The number of American painters who now are 
making a living out of their work is out of all pro- 
portion to the number of successful painters in any 
previous decade. 
Sculpture, in like manner, has taken a new de 
parture, though less conspicuously than painting 
for in America sculpture is almost an unknown art. 
Yet the easy, strong statue of ‘‘ Farragut," by Saint 
Gaudens, and the admirable ‘‘ Fulton"’ of Howard 
Roberts—in many respects the best piece of work 
of its class that ever has been done in this country- 
are most comforting assurances of the movemen 
forward from the ponderous, stiff ‘‘ Lincolns”’ ant 
‘“Washingtons” of the past. In this connection 
however, any extended consideration of sculptur 
is out of place. Marble working, except in th 
tombstone line and in house decoration, is not, an¢ 
is not likely to be, a money-making industry. , 
Engraving, on the other hand, has become a 
profitable business in just proportion to its app oxi 
mation toward a higher art standard. The old 
slick, smooth work in mezzotint, and the even mor 
repulsive work in harsh line, have no standing noy 
In conjunction with good painting work of thi 
nature cannot be tolerated... And out of the loy 
for good painting has come a proper appreciatior 
of that beautiful subdivision of engraving, etching- 
a medium that, better than any other, permi 
multiplication of works in which the feeling of th 
artist directly is expressed. Etching, like painting 
has come to be a money-making profession. - 
man or a woman who is strong enough to do goo 
work is sure of a good market. A dozen years 
an etcher might have etched in vain in Ame 
Save a few print collectors, nobody knew a g 
etching from a bad one or cared to own an etchin, 
of any sort. In those days—and they seem m 
older days than they really are—the trade in print: 
so far as it existed, was confined to impressions © 
plates by European artists, and the buyers were th 
exclusive few, The trade still is largely in foreigi 
work, but it has grown to be more popular and | 
include the work of native artists, and with popula 
encouragement each year sees better work by hom 
artists and more of it. 
Wood engraving, as everybody knows—for, thank 
to the magazines in which it finds utterance, it is th 
best advertised of all high art work—has been a 
lutely created in America under the impulse of th 
art movement, and has been brought to what ii 
certain directions probably may be accepted : 
absolute perfection. Of the high wages paid to th 
artists engaged in it the magazines are promp\ 
keeping the public well informed. These 
are well earned, for, aside from its intrinsic vz 
the value of this class of art work as a popul. 
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ator cannot easily be overestimated, while the 
timulating effect that it has upon art work of all 
s is constant and powerful. 
Porcelain painting has been lamentably over- 
lone. Because of its ‘‘prettiness'’’ every young 
miss in the land has taken to pot decoration, 
sually with blood-curdling results. But with the 
shaff there is a good deal of sound grain. The 
demand for really beautiful chinaware has been 
sreated and has led to important economic results, 
ef of which is the manufacture in this country of 
tistic pottery of a sort that a dozen years ago 
could be procured only from foreign manu- 
cturers. At Trenton, the homestead of china- 
yare in America, very beautiful work now is done. 
The old designs, harsh and conventional, have 
en abandoned in the higher-class wares, and new 
igns have been adopted, of which the character- 
stic is artistic feeling expressed in graceful color 
and form. In Ohio, under the influence of the art 
movement in Cincinnati, admirable results have 
een reached, notably in the manufactories at East 
Liverpool. Still better results would have been 
hed but for the untimely death, two years or 
more ago, of Mr. Shakespeare M. Laughlin. It is 
not too much to say that this man was the most 
progressive potter in America. Had he lived to 
ca into execution his intentions his potteries at 
Ph iladelphia unquestionably would have turned 
out work the like of which—at least in large quanti- 
Be never has been seen on this side of the 
Atlantic. The Philadelphia works, for which the 
capital was subscribed and the site selected, would 
have been—and this is said deliberately—the most 
ect potteries in the world. The plans provided 
for generous space, for absolute economy in 
handling materials, for all known requirements and 
conveniences of manufacture. Mr. Laughlin's 
death was a severe blow to American potting; 
but it is to be hoped that his plans eventually may 
be utilized. Chelsea, the Boston suburb, is ac- 
q iring a reputation now for pottery and tile-work, 
especially the latter, that recalls the historic asso- 
ciations with its name. A substantial and highly 
profitable business has been built up here within 
the past five years, a business that twelve years ago 
could have resulted only in disastrous failure. 
_ The change that has come over architecture since 
the art-birth in America is much overvalued as an 
indication of art progress. At present, the majority 
of architects are feeling around for something new— 
they scarcely know for what—and in the course of 
their experiments they are creating some most as- 
tonishing monstrosities. Still, while some of its 
esults are very bad, the change in itself is good; it 
is a practical remonstrance against the monotonous 
ugliness of the American houses of the past. Ugly 
some of the new houses most certainly are, but mo- 
notonous—never! Out of the present stage of mere 
entricity in the end will come, let us hope, indi- 
duality in which is beauty, which in a house is 
perfection. But meantime the new style of house 
has stimulated most astonishingly the trades and 
industries which may be grouped in the three broad 
asses of carpentry, cabinet making and upholstery, 
but which subdivide into legion. Indeed, a fourth 
class must be added, for in the modern stone or 
brick house of the first order sculpture plays an im- 
portant part. In certain directions the modern 
house has not merely stimulated to greater perfec- 
tion existing industries, but has created industries. 
What little ornamental brass-work of a really good 
sort was used a dozen years ago in our houses was 
e in Europe; now a good deal of it is made 
e. Much of the embroidery used in upholstery, 
but a little while ago unobtainable save in Europe, 
similarly now is produced in America; and in 
like fashion we have come to be, in part or wholly, 
our own manufacturers of carpets and of wall- 
pPaper—most important art industries—and of a 
vhole host of minor articles which go to make a 
house beautiful and which, while insignificant in 
themselves, collectively constitute the basis of an 
industry that furnishes a large number of people 
with means of support. Frescoing is a pure art 
work that the modern house—though, of course, 
Only in exceptional cases—has demanded. Artists 
of the highest repute have been employed of late, 
‘picture prices,’’ as wall decorators. A side 
issue of house adornment, keeping step with the 
increased demand for pictures, has been the pro- 
digious development of the trade of picture-frame 
aking. And in this connection the fact is to be 
joted that with the increased demand for pictures 
here has been a steady falling off in demand for 
ench mirrors for decorative purposes, a condition 
f affairs that still further tends to keep American 
ney at home. 
t, therefore, has done es for America 
actical people are bound to respect. In the 
of high art has come a whole procession of 


minor arts and art industries which collectively 
draw enormous sums of money into circulation, 
and which, directly or indirectly, provide the means 
upon which a large number of people, dealers and 
producers, live. Leaving out of consideration, as 
foreign to the present line of inquiry, the moral 
benefit that has come of this development of a love 
for the beautiful, it is obvious that directly from love 
of the beautiful, and from nothing else, there has 
resulted the creation of industries of substantial 
benefit to the country at large. 








OCCASIONAL NOTES. 


We have received from Mr. John Stetson, of 
Boston, a copy of the United States Senate edition 
of the Lowell Bankruptcy bill—that is, the bill as 
amended and reported by the Judiciary Commit- 
tee of the Senate in January last. It is unneces- 
sary for us to repeat here what we have said by way 
of general argument regarding the need of a national 
bankrupt law, or to enter afresh upon a considera- 
tion of the provisions of the particular measure 
referred to. Upon both points our sentiments are 
already sufficiently familiar to our readers, and 
recent events have tended only to confirm us in our 
opinion. We are glad to notice that, as many 
indications show, the need of a uniform bankrupt 
law is being now generally recognized throughout 
the country. The New York Board of Trade and 
Transportation has received upward of one hundred 
friendly responses from commercial organizations 
throughout the country to the proposition to hold a 
national convention in furtherance of the enactment 
of a uniform bankrupt law, and it has been decided 
to hold a convention for that purpose in Washing- 
ton on January 16next. It is a gratifying sign that 
the commercial organizations of the country are 
awakening to a sense of their duty in this matter, 
and it is to be hoped that their efforts and the 
efforts of those acting in sympathy with them will 
meet with the success they deserve. Especial 
credit is due to the business men of Boston for the 
zeal and the persistent energy with which they have 
labored for the furtherance of this very desirable 
end. By their action in leading and constantly 
stimulating the movement for a uniform regulation 
of insolvencies they have laid the whole commercial 
community under weighty obligations. 





The proposition to abolish convict labor in the 
state prisons will be voted upon by the citizens of 
the state of New York at the coming election. We 
have heretofore expressed the opinion that the con- 
vict-labor system should be abolished, and have 
given reasons for that opinion. These we need not 
here repeat further than to remark that under a 
system which in effect farms out the labor of the 
convict the idea of discipline is lost sight of, 
and the discipline looking to the reformation of 
the criminal is or should be one of the chief objects 
of every system of punishment. Some of those who 
oppose the abolition of the convict-labor system do 
so on the ground that the opposition to the contract 
system comes not from those who desire to see 
a better system of convict labor substituted but 
{rom those who wish to drive all products of convict 
labor out of the market, and who, when this is done, 
do not care how the convicts pass their time. This 
is an argument against the abolition of the system 
based upon the motives of those who oppose its re- 
tention. An argument of this nature is entitled to 
very little consideration, since, as will be seen, it 
does not bear upon the question of the wisdom or 
unwisdom of retaining convict labor in the prisons, 
which is the question to be decided. 


The protectionists are apparently determined not 
to let the coming Struggle over the revenue policy 
of the country go by default. Since November 1, 
1882, according to the Bulletin, the American Iron 
and Steel Association has printed and distributed 
108,7co tariff tracts and 31,500 tariff broadsides, 
in addition to occasional large editions of the Bu/- 
Jetin containing tariff articles of special interest. 
The work of printing and distributing this large 
amount of tariff literature has, according to the 
same authority, been very quietly, but none the 
less effectively, done. The association is evidently 
pleased with the work it has already done, for it 
announces that its system of distribution is nearly 
perfect, and that it intends to continue its efforts 
steadily and with broader scope than heretofore. 
Indeed, it declares that it can engage in no more 
important work than the distribution of documents 
presenting the protectionist side of the tariff con- 
troversy, and it hopes by this means to supply 
largely the lack of newspapers and professors trom 
which the protectionist cause suffers in many parts 
of the country. The editor of the Budletin avows, 
in italics, his intention to make the distribution of 
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tariff literature the chief work of his office during 
the coming six months, if not for a longer period. 
This would seem to indicate that a very energetic 
protectionist propaganda will be made during the 
coming session of Congress. 


A searching review of the attitude of the (as yet) 
dominant national party in regard to the questions 
of the day is presented in a striking article in the 
Philadelphia American, in which the writer asks, 
“‘Has the Republican party dry rot?” The 
American says that prohibition could not have over- 
ridden all other issues in Ohio unless the other 
issues were feebly raised, and, consequently, little 
cared for. Such a condition of things, it says, is 
the natural outcome of a party afflicted with ‘‘ dry 
rot." The Republican party, the article continues, 
has had within the past few years certain political 
forces which were very strong, but these do not now 
survive and the party has stopped its advance. The 
financial questions pressing for solution, those, 
namely, in regard to the tariff, the debt payment, 
the foundations of the bank circulation, the coinage 
of silver, etc., all these, the American declares, are 
scarcely attempted to be dealt with by the Republi- 
can party. 
question of administrative reform, about which the 
party should be in earnest, but is not. The point 
with which the article concludes is one which has 
been before elaborated in BRADSTREET’S, and 
which deserves the careful attention of the leaders 
of both political parties. It is rendered striking by 
finding expression in a journal whose sympathies 
have in the main coincided with the policy of the 
party it now criticises. The American says: ‘‘In 
politics as in life the paralytic and incapable perish. 
It is only those parties that serve a purpose and 
prove their capacity for use, good or bad, that can 
maintain an existence. If the Republican organiza- 
tion is to live, and to carry another presidential 
election, it must demonstrate its ability to deal with 
the great national questions that are demanding at- 
tention. If it has no such ability—if it is decrepit, 
and foolish, and incapable, its further history can 
be speedily written.” 


We have received from Treasurer Butler, of the 
State of Michigan, a statement of the financial con- 
dition of the state, condensed from his forthcoming 
annual report for the fiscal year ending September 
30. ‘This statement shows a balance on hand on 
that date of $1,074,267.20 as against a balance of 
$1,757,933.2T on September 30, 1882. Of this fund 
$585,186.61 is held in a general fund applicable to 
current disbursements. The appropriations for the 
calendar year still undrawn amount to $477,197.27. 
During the year the bonded indebtedness of the 
state has been reduced by the payment of all the 
Two-Million Loan Bonds, so-called, amounting to 
$591,000, and of $1,000 of the War Bounty Loan 
Bonds due in 1890. The outstanding unmatured 
bonded indebtedness of the state is now confined to 
the War Bounty Loan Bonds amounting to $297,- 
ooo, for the payment of which United States 4% 
per cent. bonds, amounting to $297,000, are pro- 
vided. It is gratifying to have to record the steps 
in the process of debt reduction which is going on 
so rapidly, and under which oppressive mortgages 
on labor are being constantly retired. The financial 
condition of Michigan in this respect is one with 
which its citizens have abundant reason to be satis- 
fied. 


California is beginning to wake up to the 
importance of manufactures for building up a 
prosperous commonwealth, a new and _ healthful 
departure having taken place since the stoppage 
of Chinese immigration. The California Cotton 
Mills Company has been incorporated, capital 
$600,000. A suitable site has been procured at 
East Oakland, with a frontage to the bay of San 
Francisco, giving the advantage of water and rail- 
road facilities. The machinery will be imported 
from Europe, the difference in cost being against 
the highly-protected home production with duty 
added. Building will soon begin. About 250 white 
hands will be employed in the mill. Some cotton is 
grown in the state, but not nearly enough. Texas 
will be looked upon to supply the bulk of the cotton, 
and the islands and Mexican cotton will also probably 
be bought. A strong company has also been incor- 
porated to manufacture steam agricultural ma- 
chinery. Why this has been so long delayed is 
unaccountable, the great alluvial valleys of Cali- 
fornia being the natural field for the application oy 
steam cultivation. An English syndicate is like- 
wise at work to acquire a site for graving docks in 
the bay of San Francisco, on the city side. The 
dock charges are so oppressive at present, and the 
accommodation is so bad, that shipping frequenting 
the port of San Francisco is placed at a great disad- 
vantage. The bulk of the tonnage being British 


The same is true with regard to the’ 
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naturally causes English shipowners to take special 
interest in this matter, and the probability is that 
they will succeed in their purpose. The erection of 
suitable graving docks at San Francisco will be 
hailed with satisfaction also by New York and 
Boston shipowners. 


The Houston /osé, in introducing an interesting 
comparative table of the temperature and rain- 
fallin Texas, in a recent issue, says that the extra- 
ordinary drouth of this year recalls the drouth 
period between 1855 and 1860, during which a 
large portion of southern and western Texas was 
affected. The present drouth period commenced 
in 1877, and though varied by years of good rain- 
fall has clearly asserted itself in 1883. In 1881 the 
central and northwestern portions of Texas were 
most seriously affected. It appears that during the 
present year the drouth has covered a larger por- 
tion of the state than is shown by any previous 
record. The drouth period of a quarter of a cen- 
tury since has been followed by so many good 
seasons that many have been led to believe that the 
country has undergone a climatic change. The 
Post is of the opinion, on the other hand, that the 
statistics of drouth in recent years and the present 
condition of the country rather justify the surmise 
that such changes as have occurred have been 
merely periodic in their character. 


Latham, Alexander & Co., of New York, have 
just issued the tenth annual edition of their 
‘“Cotton Movements and Fluctuations."" The book 
is very neatly gotten up, the typographical work 
being very well done. The information given in 
this edition is more complete and comprehensive 
than that contained in any of its predecessors. The 
volume contains an interesting review of the cotton 
year just passed, with the usual statistical data as 
to the movement and prices both at home and 
abroad for a term of years; also a very interesting 
article from the pen of Mr. Thomas Ellison, of 
Liverpool, the recognized authority on cotton mat- 
ters abroad. This latter is a brief history of the 
world’s cotton supply from 1781 to 1882. Some 
interesting statements regarding the culture of cot- 
ton in Egypt and the East Indies are included. The 
book is valuable for the careful manner in which 
the work has been performed, and will be found in- 
teresting and instructive to cotton merchants and 
all who take an interest in the cultivation and con- 
sumption of our great southern staple. 


M. Emile de Laveleye has an article in the Pal/ 
Mall Gazette on the question of state regulation of 
vice which has recently undergone discussion at 
the Hague before the Association for the Abolition 
of State Regulation of Vice, of which M. de 
Laveleye was president. M. de Laveleye declares 
that the system of state regulation, so far from 
diminishing clandestine vice continually develops 
it in a most frightful degree, and instead of reducing 
augments the physical evil. These are facts which 
are gradually being recognized. The Municipal 
Council of Paris (where the system was originally 
adopted in the early part of this century) and the 
General Council of the Seine have declared abso- 
lutely against the official recognition of debauchery. 
The governments of Italy and Belgium have ap- 
pointed committees of inquiry upon the question. 
In other places the odious legislation has been abol- 
ished with the best results. Statistics and distin- 
guished medical opinion are cited against the 
efficacy of the system. These considerations, of 
course, enforce the arguments against the system 
from a moral standpoint, the chief of which is that 
by legalizing vice the distinction between good and 
evil is gradually effaced and the moral sentiment 
enervated. To these there is to be added the argu- 
ment upon political and economic grounds. Upon 
this latter point M. de Laveleye asks, with much 
force and pertinence: ‘‘ How is it possible to admit 
that the state, whose aim must always be right and 
justice, can take upon itself the task of organizing 
debauchery, of patenting the agents of vice and of 
providing an assurance of security (misleading, 
however) to men of vicious life? While we hesi- 
tate to confide to the state the care of the education 
of the people and the amelioration of their condi- 
tion, how can we allow it to undertake the task of 
facilitating the indulgence of the grossest passions 
of men ?” 





SPECIAL CORRESPONDENGE: 


LIVE STOCK FROM Al AUSTRALIA AND 
NEW ZEALAND. 


San Francisco, October 9.—Some months ago 
BRADSTREET’S reported the export to Australia 
of registered merino sheep from western New 
York, Vermont and Ohio flocks. Since then fifty 
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pure Australian merinos were imported by Mr. 
for his Sacramento 
The sheep were en exhibition at the late 
state agricultural fair, and were greatly admired. 
is in the line of crossing suggested by 
BRADSTREET’S in an article commenting upon the 
Mr. Hag- 
gin satisfied himself by experiment several years 
ago that a cross with Australian sheep improved 
the fleece and increased the size of the American 
This fact is likely to lead to an 
interchange of stock which will be materially bene- 
At all events, it is in the 
interest of agricultural development that the fact 


Haggin, of San Francisco, 


farm. 
This 


export of American sheep to Australia. 


type of merinos. 
ficial to both countries. 


in question should be extensively known in this 
country. 

But this is only a very small part of the con- 
templated interchange of blooded stock between 
Australasia and the United States. Several years 
ago prominent colonists of New Zealand resident 
in Auckland established a Stud and Pedigree Stock 
Company, with a capital of $1,250,000, of which 
$900,000 is paid up, and they are now in a position 
to supply not only the Australian mainland with 
blooded stock, but this country also, Sires and 
dams of the purest blood were imported from 
England regardless of cost, and the same remark 
applies to the company’s cattle and sheep. The 
pedigree of each is perfect. The shorthorn bull, 
Duke of Newcastle, belonging to the New Zealand 
Stud and Pedigree Company, was awarded first 
and champion prizes at the Intercolonial Exhibition, 
Sydney, for the best bull of any breed, and for 
which the whole of the Australian colonies com- 
peted with imported and colonial bred bulls. Many 
of the Duke’s progeny are among the shorthorn 
herd. This company also owns the largest herd of 
pure Herefords in the world, numbering 600, and 
their progeny meets a ready sale in Australia. 
Sixty-four bulls and heifers of this herd will arrive 
from Auckland next steamer, having been ordered 
by California and Nevada breeders who want to 
improve their stock. The price here is $400 a head. 
Arrangements are also being made to establish a 
branch farm in the neighborhood of San Francisco, 
where the live stock from this great stud farm can 
be kept pending disposal, but the chances are that 
only those shipped to order will arrive, the colonial 
demand being active and increasing. 

The thoroughbred horses and Clydesdales are 
well known throughout Great Britain and Aus- 
tralia, and are unequalled south of the equator. 
The sheep are also the best of their class. The 
meaning of this will be understood when it is stated 
that at a recent sheep sale in Melbourne a merino 
ram sold for over $16,000 (3,150 guineas). This 
ram did not belong to the New Zealand Stud Com- 
pany, but their stock contains quite as fine animals. 
Indeed, some thirty years ago the original pure 
Saxony merino flock of the colonies was founded at 
Auckland, and soon netted a fortune for its owner. 

It is evident, therefore, that we are entering upon 
new and important relations with New Zealand, 
and through it and its financial institutions, with 
Australia generally. New Zealand is the gate 
through which Australia is entered. It is decidedly 
the most progressive, as it is destined to be the 
greatest, of all the Anglo-Saxon commonwealths in 
the south Pacific. 





AFFAIRS AT BERLIN. 

Berlin, September 26.—In order to give a more 
extended, though not complete, idea of the amount 
of capital invested in the Berlin Exchange I will 
give some statistics of shareholders’ banks which 
are quoted in the Exchange list, and therefore 
brought into the market. The number of such 
banks amounts to 108 and their shares represent a 
capital of 1,387,000,000 marks ($346,750,000). A 
considerable percentage of these houses, however, 
were not started in Germany, nor have they an 
establishment here even in the form of a branch, 
There are five banking institutions in Austria- 
Hungary, five Russian, two more in Belgium and 
two in Holland, one in Denmark and one in 
Switzerland, in all sixteen, with a capital amount- 
ing to the sum of 336,000,000 marks ($84,000,000). 
The capital of the 92 companies started and estab- 
lished in Germany amounts to 1,051,000,000 marks 
($262,750,000). 

Though it is indifferent for the estimate of mate- 
rial and amount of capital current in the operations 
of the Berlin Exchange whether the stocks emanate 
from foreign or native companies, it is still im- 
portant to make this difference. In the first place, 
one may suppose that not the whole capital of the 
foreign companies, nor even the greater part of it, 
is the object of speculation here, so that from the 
336,000,000 marks at least 200,000,000 marks must 
be subtracted. The total amount of bank shares 
current in the transactions of the Berlin Ex- 
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change is therefore reduced to 1,187,000 


round sum of 171,966,000 marks. 
well as the statistics mentioned 


many and not only of the Berlin Exchange. 
foreign banking institutions, though partly dealt in 


here, do not in a proper sense reflect the commerce 


and industry of Germany. I therefore feel justified 


in making this difference between German and 


foreign bank associations. 
The financial results of the 108 banking compa- 
nies in 1882 are expressed by the following table: 
GERMAN BANKING COMPANIES, 
Dividends 


paid, p. ct. | Banks. 
None. 


Dividends 
paid, p. ct. 





FOREIGN BANKING COMPANIES, 


Dividends 
paid, p. ct. Hanks. 


ee 
paid, p. ct. 
9493: =) 








This shows that the foreign banks whose shares 
are in the market here had very good results in 
1882, for none of them paid less than 5 per cent. 
dividends, whereas the greater number distributed 
a considerably higher percentage, even to the three- 
fold amount of the lowest above named. The 
German banks, too, have paid satisfactory divi- 
dends. Of ninety-two companies only five paid no 
dividends at all, two yielding only small profits up 
to 3 per cent., nine paid the accustomed interest of 4 
to 434 per cent., and the remaining seventy-six paid 
mostly very good dividends. The semester bal- 
ances of this year, as far as they are published, are 
not inferior to the corresponding results of last year, 
and theinitiated pretend the second semester will be 
equally favorable. Not noticing these predictions 
for the present, and only taking the semi-annual 
accounts into consideration from January I to June 
30, the favorable result is the more astonishing, as 
during that period no great transactions like gov- 
ernment or private European loans took place, and 
speculation in minor branches of the Exchange was 
not particularly animated, but confined within mod- 
erate limits. ‘These satisfactory results must have 
been earned, therefore, by the comgnon daily trans- 
actions, or, in other words, the industrial and com- 
mercial traffic in Germany must have been so con- 
siderable during the first six months of this year that 
the banking houses could realize their profits simply 
by mediating money matters for industry and com- 
merce. Should this conclusion be correct, that we 
may measure by the extensive transactions or profits 
of the banking establishments, the increased extent 
of industrial and commercial business, then we 
might anticipate a favorable outcome to the com- 
merce of Germany for the calendar year 1883, for 
the banking institutions have also, according to what 
we hear, satisfactory results for the other three 
months now drawing to a close. It is, however, 
very much the question whether the fluctuations in 
industrial and commercial pursuits may be unerr- 
ingly measured by the publication of the banking 
houses. Besides these banking companies there 
are, as elsewhere, no small number of private 
banks which frequently have a considerable capital 
at their disposal, but the majority of them can- 
not rival with the capital of companies, so that 
their importance and business transactions daily 
decrease. Nowadays, especially, the manufacturers 
and merchants frequently prefer banking com- 
panies—firstly, because they deal on easier and 
more convenient terms with some of them, and, sec- 
ondly, because they think the connection with a great 
house makes their business and character appear 
in a better light. If, therefore, a part of the business 
formerly in the hands of private banks has passed 
to the banking companies, the increase of the 
latter’s transactions cannot be regarded as conclu- 
sive evidence of the rise of trade and industry. The 
augmentation of business and the profits of banking 
companies are known by the publication of their 
balance-sheet required by law, but the decrease of 
the business of private banks usually remains a 
secret—not to mention that the increased facility 
and easier terms offered by some great banking 
companies to their customers frequently induce 
them to exceed justifiable limits in their transac- 
tions—the growth of business is not therefore always 
a sign of solid activity. But there are other safer 
and surer signs of the sound foundation of a rise in 
commerce and industry. At any rate, no great 
complaints of over-production have yet made them- 


,000 marks 
($296,750,000), still a very ample capital, and sur- 
passing that of the 221 industrial companies by the 
These figures, as 
in my previous 
letters, are intended to give an approximate idea of 
the general movement of business throughout Ger- 
The 






selves heard. Most wares find an easy market, and 
in some branches the manufacturers can scarcely 
meet all demands. Of course, there is a reverse 
side to the picture, and some trades suffer from 


competition, but in general good prospects are pre- 


vailing. 
To return to the Exchange, inactivity continues, 


and money is unusually abundant for the time of 


year; only during last and this week the discount 
for first-class letters of exchange rose to 33% per 
cent., up to that date it was only 3 and 2% per cent. 
There is no animation whatever, from Vienna or 
Paris, or elsewhere. Altogether Vienna has long lost 
its decisive influence on the capital of the German 
empire, and is far more apt to be influenced by 
Berlin than the contrary, and Paris is still suffering 
too severely from the crash of 1881—to say nothing 
of the depression produced by the course matters 


have been taking in Tonking, and the decrease of 


public revenue whilst expenditure is on the increase, 
so that in the immediate future no impulse can be 
expected from that direction. It is even doubted 


here whether the subscriptions for 600,000 shares of 


Panama obligations, which is going to take place 
in Paris on October 3d, will be successful. The 
only impetus observable sometimes on the Berlin 
Exchange is owing to reports more or less trust- 
worthy of the plans of the Prussian Minister for 
Public Works for buying one or other of the Ger- 
man private railways for the Prussian government. 
Such reports are easily accepted, as everyone is 
convinced that sooner or later the government will 
buy up the lines in question, because private rail- 
ways cannot profitably hold their own since the 
Prussian government has bought some of the rail- 
ways. 
government the shares of such companies are spec- 
ulated in more or less animatedly. When specula- 
tion in consequence of such news reported for two 
or three days has exhausted itself, stagnation again 
sets in. 

I should here like to mention a striking pecul- 
iarity in this market. Prussian 4 per cent. consols 
are quoted now at ror.80 and the 4% per cents. at 
102.60. It is quite evident that the trifling differ- 
ence of 4/; mark is not in proportion to the differ- 
ence of % per cent. interest; but this anomaly is 
easily explained, the Prussian government being 
entitled to transform January 1, 1885, 414 per cent. 
consols to the amount of 525,000,000 marks ({$131,- 
250,000), and a still larger sum of 4% preference 
shares of the railways bought by the government, 
into 4 per cent. consols. The fear that the govern- 
ment will carry out this transaction at the stated 
time has lately depressed the price of the 4% per 
cent. consols. 

However scanty the corn harvest may have been 
here, our yield of fruit has been remarkably plenti- 
ful. 
their burden. Apples, pears, plums and the finer 
sorts of fruit are unusually abundant. Peaches are 
luxuries in Germany that only very well-to-do people 
can indulge in. This year, however, every one can 
enjoy them; a measure containing sixty peaches 
can be purchased for about 1 mark (25 cents), and 
still lower. The common sorts of fruit are more 
than one-half, nearly two-thirds, cheaper than 
usual. 

Besides the German, the Danish sugar industry 
is most flourishing. According to the balance of 
the manufactories for 1882-83, just published, the 
shareholders receive a dividend of to per cent., and 
a considerable amount of the profits have been put 
by for next year. 

In Austria-Hungary, in 1882-83, 230 sugar manu- 
factories were at work, 17 of which consumed more 
than 600,000 ewt. of beet root. On an average each 
manufactory uses 88,000 tons ot coal, and the aver- 
age number of persons employed in each is 200 
men and 90 women, besides 9 engines of 94 horse- 
power. The Russian naphtha (petroleum) industry 
is on the increase, notwithstanding unfavorable con- 
ditions and crises in the market. ie 
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A PACIFIC-COAST VIEW OF THE TARIFF 
ISSUE. 


To the Editor of BRADSTREET'S. 

Str—However inexpedient it may be, there is now 
little doubt that the tariff will become an issue in the 
next presidential campaign. This is to be regretted 
from a variety of reasons, but most of all because of 
the uncertainty which it creates. It is clearly im- 
possible to conduct any large business enterprise 
successfully if there is not a reasonable certainty 
that it will not be interfered with by legislation. 
For this reason, as has been frequently stated in 
BRADSTREET'’S, a high protective tariff is prefer- 





Just in proportion to the reported offers of 


The trees literally bend beneath the weight of 































































ness adapts itself to the former and cannot to 
latter But politicians do not regard it in that lig 
They simply consider the tariff as a subject fe 
popular agitation, and dread above all things els 
fiscal finality. To them, and for their interests, the 
tariff should be an open question; but the co’ ntr 
at large has everything to gain by stability. 
In saying this I by no means admit that th 
tariff is just what it should be. On the contrar 
I think it might be very easily amended to th 
great and substantial gain of the community ai 
large; but people prefer to put up with its 
fects, many and glaring though they be, to ris! 
another congressional wrangle over the schedu 
with the absolute certainty of unsettling much 
settling nothing. It were better for the coun 
rest content for a few years until the present 
has been thoroughly tested than to blindly rush in 
changes without knowledge or experience. The 
the campaign of 1888 opens the tariff issue may] 
taken up with knowledge and propriety, for ¢ 
reason that its workings will be understood and’ the 
the financial condition of the country will then 
such as to admit of a large reduction of income 
without impairing any branch of the publie servic 
As T have already said, however, this will hard 
be the course which politicians will pursue. The 
tariff will be the main issue in the campaign o 
1884, and the material interests of the country 
suffer thereby. And this suggests the inquiry 
why it happens that the interests of party politic 
should so diametrically conflict with the best i 
rests of the country. It seems paradoxical to 
so, but this is undoubtedly the case. The reas 
would appear to be that under our system of 
ernment, with its frequent elections, a continuow 
policy is impossible, and therefore party leaders ar 
compelled to lay hold on some salient point upon 
which to get up acry of extravagance or retrench 
ment in lieu of a national policy. The tariff is the 
only point in our entire system which meets the 
requirements of the case, and it is seized upon ‘itl 
avidity by the two great national parties, while 
greenbackers squat themselves at the door of the 
mint with a wisp of paper in their hands clamoring 
to have it stamped ‘‘ Money.” 
If we had a land or law reform question to solve 
a state church to disendow, or privileges and pri 
geniture to abolish, the exigencies of party mana, 
ment would not compel a perpetual tariff war 
Having none of these social questions to grapp 
with, being without even a decent industrial gri 
ance, and being too prosperous as a whole to pa 
much attention to corporate aggression, politici 
are without a pretext for disputation outside 
tariff. Thus it happens that our very advanta 
are turned against us by those whose sole p 
it is to acquire office and conduct the administration 
of public affairs. 
San Francisco, October 9. 





ll * 
RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'’S.] 
A warranty in a policy of marine insurance ‘‘fre 
from capture and seizure"’ includes the seizure 
revenue authorities for smuggling, according to tl 
decision of the English House of Lords in 
recent case of Cory et al. vs. Burr, 


we 
D 
1. 
n 
7 
th 


Shares of stock in a mining corporation, whos 
principal office is in California and whose enti 
property is in another state, are, when held by ci 
zens of California, taxable in that state, althoug} 
the corporation is obliged to pay taxes on its pr op 
erty in the other state, according: to the decision « 
the California Supreme Court in the recent case ¢ 
San Francisco vs. Fry. 





When a note is perfect on its face and con 
no indications that it is delivered in violation o 
agreement, and is taken in good taith and 
valuable consideration, the taker will not 
affected by any agreement made between the prin 
cipal and surety, of which he has no notice, accor¢ 
ing to the decision of the Supreme Court of Ir 
diana in the case of Whitcomb et al. vs. Wheeler 
decided on the roth inst. ‘ 


When no place of delivery is designated by | 
contract for the sale of articles of merchandise 
articles are to be delivered where they are at tl 
time of sale, according to the decision of the 
preme Court of Minnesota in the recent case 0! 
Janney vs. Sleeper. If the goods are not on hand 
but are to be procured elsewhere, then the store 
shop of the seller, or other place of business, i 
presumptively the place of delivery. 


In the case of Pearson vs, The Concord R 
Company (decided August 30), where certain dir 
tors of railroad companies bought for their roads, 2 
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ices far above the market value, a controlling in- | the company inflicting the injury. So held by the | 
erest in a connecting road for the purpose of con-| Supreme Court of Georgia, in the case of The 
olling that road for the advantage of the other | Southwestern. Railroad vs. Thornton, decided Octo- 
ompanies, and where the said directors subse-| ber 9. The court holds that the violation of any 
tly made contracts and arrangements between | specific duty, whether it arises from the law or flows 
he railroads to the detriment of the stockholders of | from relations created by contracts expressed or in- 
the connecting road, the Supreme Court of New | plied, accompanied with damage, gives a right of 
Hampshire held that a court of equity should in- | action, and that when the transaction partakes both 
erfere and restrain the execution of such contracts. | of the nature of a tort and of a contract, the party 
complainant may waive the one and rely upon the 
other. 


pany has resisted. A scientific commission has, 
therefore, been appointed to decide whether the 
price can be lowered and a profit realized. It is 
surmised that the result will be in favor of the city. 
The report must prove of exceptional interest as it 
will bear upon the whole of the illuminating-gas 
industry, its history and condition and progress. 


couraged at the successful competition of the Tide- 
water Pipe Line with the Standard Oil Company. 
The Chronicle believes the Pacific coast may escape 
the clutches of the Standard. It has an oil terri- 
tory covering more than 600 square miles, and 
thirty wells daily producing 1,500 barrels of crude 
petroleum. With five or six pumping stations, 
twenty-five miles of pipe line, with refineries capa- 
ble of handling 2,000 barrels of oil daily, and with 
low prices, eastern importations might be excluded. 
A guarantee of 5,000 barrels daily production for 
the summer of 1884, with easy transportation, and 
the plan might work. But can this be done? The 
outlook is certainly bright, but resistance to wealthy 
and well-organized business competition cannot 
rest on a bright outlook alone. 


















































































The total number of failures reported in Kemp's 
Mercantile Gazette (London), as having occurred in 
the United Kingdom and Ireland during the fourth 
week in September was 164, against 195 in the like 
week in 1882, and 197 the preceding year. Eng- 
land and Wales had 147, against 177 last year and 
181 the preceding year. Scotland had 15 against 16 
last year and ro the preceding year, and Ireland 
had 2 against 2 last year and 6 the preceding year. 
The number of disasters in the grocery and pro- 
vision trade was almost double the highest number 
reported in any other. 


The Kentucky Court of Appeals held, in the case 
of Norsworthy et al. vs. Sparks, decided October 4, 
that a conveyance from husband to wife based upon | Some months ago, in a review of a case in which 
an ante-nuptial agreement, by which the husband the question of the constitutionality of the Civil 
eed to secure to the wife the amount received by | Rights Act of 1875 was involved, we ventured to 
him from her, was based upon a sufficient consid- | €XPress the opinion that since the inhibitions of the 
eration, and was not fraudulent as to creditors, | Fourteenth Amendment, having regard to the 
ough not made until after the husband became | @bridgement of the privileges and immunities of 
embarrassed, there being no allegation that the citizens, were directed only against the states, it 
property conveyed was worth more than the hus- | Was difficult to see how discriminations made by 
band had received from the wife. persons or corporations as such, and affecting the 
privileges and immunities of citizens, could properly 
become the subjects of congressional legislation. 
the Supreme Court of Georgia on the 9th inst., the | This view of the question is sustained by the de- 
prisoner was indicted for forgery under the following | ¢jsion just rendered by the Supreme Court of the 
circumstances: An order requested the drawee to | United States in the five cases known as the Civil 
pay for fifty-four pounds of lint cotton at 8%c.| Rights cases. These cases arose out of prosecu- 
per pound. On the margin of the order were writ- | tions under the first and second sections of the Civil 
ten the figures ‘‘54 lbs.'’ The only charge in the Rights Act of 1875, for the refusal to admit certain 
indictment was that the figure 3 had been inserted | colored persons to equal accommodations in inns or 
before the marginal number, so that it read 354 Ibs. | hotels, in railroad cars and in theaters. The de- 
The Supreme Court, reversing the opinion of the | fense set up in each case was the alleged unconsti- 
court below, held that the alteration did not change | tutionality of the law. The act referred to, as will 
the value of the order, and could not injure any one, | he remembered, declared ‘‘ that all persons within 
and that the indictment was demurrable. the jurisdiction of the United States shall be entitled 
The Boston Rubber Shoe Company recently | to the full and equal enjoyment of the accommoda- 
brought a bill in equity in the United States Circuit tions, advantages, facilities and privileges of inns, 
Court, at Boston, against William Lambkin and public conveyances on land and water, theaters and 
others, for the infringement of a patent granted to other places of public amusement, subject only to 
‘one Bickford in 1877 for improvements in rubber | the conditions and limitations established by law, 
boots. It appeared in evidence that a prior patent | and applicable alike to citizens of every race and 
had been granted to one Moore in 1864, and had color, regardless of any previous condition of serv- 
been reissued in the same year. Judge Lowell dis- itude,”’ and further provided a penalty for the viola- 
missed the bill, holding that there was no room for tion of its provisions, and gave exclusive jurisdic- 
invention in adapting a strap or loop of India rubber | tion to the District and Circuit Courts of the United 
to a boot of the same material in one of the forms | States in cases arising under the law. The Supreme 
shown by Moore in his reissued patents. Court, in a long and carefully-prepared opinion by 
Judge Bradley, decides that Congress had no con- 
stitutional authority to pass the sections in question 
under either the Thirteenth or the Fourteenth 
Amendment, and that those sections are unconsti- 
tutional and void. The court holds that the Thir- 
teenth Amendment gave no power to Congress to 
pass the sections in question, because that amend- 





The gradual absorption of the smaller by the 
larger telephone companies goes steadily on. A 
press dispatch of the 17th inst., dated Boston, states 
that the stockholders of the Suburban, Bay State, 
Boston and Northern Telephone Companies voted 
to-day in favor of consolidating with the American 
Bell Telephone Company. West, northwest and 
southwest similar results are being quietly effected. 
It is not impossible that a national telephone com- 
pany may yet control the use of the instrument 
throughout the country, and it is a significant fact 
that telephone improvements, many of them, hang 
heavy on the hands of the inventors. They are 
generally of little use except in connection with the 
instrument already patented, and if those owning 
the original patents do not buy up the needed im- 
provements the dear public will, of course, make no 
complaint until after the original investors have 
gotten all their money back. 


A Paris cable states that Mr. John W. Mackay, 
of the Postal Telegraph Company, and James 
Gordon Bennett have contracted with Messrs. 
Siemens Brothers for two transatlantic cables now 
constructing at the works of the firm near London. 
The first cable is expected to be ready for use June 
I, 1884, and the second a few weeks later. Mr. 
Bennett's own paper in announcing the above says: 
‘‘The policy of the company to be organized will 
be to maintain the absolute secrecy of messages 
intrusted to it, to forward and deliver them with the 
utmost rapidity, and to charge only a fair tariff, 
thus meeting the present demand for economy.” 


In the case of Jackson vs. The State, decided by 





To those who reside in the larger cities where the 
telegraphic business transacted daily is so large, it 
will appear strange that the total number of mes- 
sages transmitted by the Western Union Telegraph 
Company in the year ended June 30 last did not 
equal one message each per head of population 
throughout the entire country. In the year noted 
there were 40,551,177 messages sent and delivered, 
against 38,842,247 in the year preceding. In 
Australia, Switzerland, the United Kingdom and 
Holland the rate is higher than in the United 
States. In the first named the number sent is 
about 1.7 messages per capita per annum, in 
Switzerland about 1, in the United Kingdom 99, 
and in Holland .8. 


From the immigration returns for September it is 
seen that New York had 32,777 arrivals, against 
34,753 in September, 1882. Baltimore had 2,346, 
against 2,891, and San Francisco but 89, against 
133. The number of arrivals at Detroit increased, 
showing 2,014, against 1,c48. New Orleans and 
Philadelphia also increased, the former reporting 
267 and the latter 1,705, against, respectively, 93 and 
1,678. Boston had declined, the number being 
3,595, against 4,733. Minnesota had only 65, arri- 
vals, against 267 in September, 1882. Huron had 
2,361, against 3,753, and Passamaquoddy 500, 
against 586. The following shows the total number 
of immigrants, and the different nationalities, during 
September and three months ended September 30: 


Three months 
—September,— ended Sept. 39, 





Where it is said of a judgment of a court having 
jurisdiction that it is void because of fraud in its 
procurement, this must be understood in a qualified 
sense, according to the opinion of the Indiana 
Supreme Court in® the case of Hogg vs. Link, de- 
cided on the 1cth inst. The statement referred to 


The Wall Street National Bank has ‘changed to 
a state bank under the name of the Wall Street 
Bank. The First National Bank of Holton, Kan., 
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be treated and enforced as a valid judgment. f publi en, eee de wa Neb., A. G. Collins in place of B. S. Ferris. Nasi aioe connie 5,30) re 3 ee 38,205 
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The moral obligation to pay a debt survives a | be of his legal rights. The legislation under con-| ofp yy. Spaulding. UB Nahonal Bank of Leaiic, Of Als <7 sensi iragse='n cg 45719 49,935 —-130,327 «158,021 


discharge in bankruptcy as it does a release | sideration cannot be supported under the Four- 
wrought by the statute of limitations, and consti- | teenth Amendment for the reason, says the court, 
tutes a valuable consideration for a subsequent |} that that amendment is prohibitory on the states 
promise to pay, according to the decision of the | only, and that the legislation authorized to be 
Kentucky Superior Court in the case of Ford vs. | adopted by Congress for enforcing that amend- 
Sidebottom, decided October 3. The court held | ment is not direct legislation on the matters re- 
ther that the fact that in this case the note | specting which the states are prohibited from mak- 
which the bankrupt promised to pay was made | ing or enforcing certain laws or doing certain acts, 
payable to the payee individually, when it should | but is corrective legislation necessary or proper 
have been made payable to her as administratrix, | for counteracting and redressing the effect of such 
did not invalidate the promise which was made to | Jaws or acts. The Civil Rights Act falls within the 
the payee as administratrix, to whom the bankrupt | former category, and therefore cannot be upheld. 
owed the moral obligation to pay, nor did the fact} The court adds that its decision affects only the 
that the promise was without consideration as to | validity of the law in the states and not in the terri- 
another payee in the note affect the right of the | tories or the District of Columbia, where the legis- 
administratrix to recover. lative power of Congress is unlimited, and that it 
ease stipulated ‘‘that the party of the first | dees not undertake to decide what Congress might 
part hereby rents and leases for the period of five | Or might not do under the power to regulate com- 
years, from January 1, 1874, with the privilege of | merce with foreign nations and among the several 
five years more, and with the right to a revaluation | states, the law not being drawn with any such view. 


Mich., M. E. Rumsey in place of A. Walker. Lewis- 
ton (Idaho) National Bank, N. W. Beasley in place 
of J. Beasley. Sterling (Ill.) National Bank, James 
R. Bell in place of B. C. Church. 


The Minneapolis millers have been furnished 
food for reflection in an interview between Henry 
Richmond, president of the Buflalo Board of Trade 
(and a member of ‘‘ the Villard party’’), and the 
St. Paul Pioneer Press. Mr. Richmond confidently 
states that the Northern Pacific is to puta line of 
steamers on the great lakes between Duluth and 
Buffalo, with the avowed pnrpose of transporting 
the hard wheat of the northwest to Buffalo at less 
rate than it is being laid down at Minneapolis. Mr. 
Richmond's inference is that Buffalo and Rochester 
—already considerable milling centers—will be thus 
enabled to compete so thoroughly at seaboard with 
the Minneapolis millers as to seriously injure the 
business of the latter, and ‘‘to make Buffalo one ot 
the greatest milling centers in the United States.” 
To the casual observer there is no immediate pros- 
pect of the Minneapolis mill owners losing heart, 
or of their stampeding to the stone walls about 
Black Rock Harbor. And for several reasons: 


It is stated that the sugar refining interests of 
Canada are urging the Dominion government to 
adopt ‘‘the bounty system of the United States.” 
The duty now paid on imported sugar for refining 
purposes is $1.75 per 100 pounds. It is represented 
that the duty paid on imports into the United States 
is $2.75 per roo pounds, but a bounty of $3.15 on 
all granulated sugar exported is paid, which is 
thought to be equal to the duty paid on the quantity 
of raw sugar required to produce 1oo pounds of 
granulated. The Canadian refiners think if this 
system is adopted that on every Ioo pounds ex- 
ported they will receive $2.05 bounty if the duty on 
raw sugar remains the same, and they thus hope to 
be able to compete with the refiners of the United 





to rent at the end of five years, to said party of 
he second part.’ Under this lease the party of 
he second part remained in possession of the 
premises after the expiration of five years, and paid 
the rent according to the lease, and nothing was 
said by either party on the subject of five years’ 
holding. Under these circumstances the Supreme 
Court of Indiana held, in the case of Terstegge vs. 
The First German Benevolent Society, decided 
October 12, that the holding over was an election 
to hold for the additional five years, and bound the 
party of the second part for the rent for that period. 






















Where one railroad company contracts to trans- 
port live stock over its own roads and a part of the 
road of another company which is under its control 
d management, and damage is done to the stock 
while in the custody of the latter company through 
its negligence and inattention, the owner is not 
confined to suit on the contract against the com- 
pany making it, but may maintain an action against 


Staes in foreign markets. 


The British labor market, as reported by the Lon- 
don Labour News of October 3, was still unsettled 
in regard to the coal and iron trades, About 20,000 
men had stopped work in South Wales because of 
the Io per cent. reduction. 
promise, however, to accept 5 per cent. reduction 
About 300 engineers had struck at 
Leeds on being refused higher wages. 
were still frequent in the colliery districts. 
ing, ship-building and marine engineering are gen- 
Navvies were wanted all over 
the kingdom for railway and tramway construction. 
Work was progressing satisfactorily in the iron- 
The textile trades were 
improving, and workmen were wanted in the boot 
and shoe trades. Emigration continues very active. 


BUSINESS NOTES. 

The Kidderminster Shuttle of October 6 reports 
that the carpet trade has perhaps never been heavier 
than during the past season. 
making for the coming season. 
wool is firm and spinners are busy. 


Preparations are now 


Sh atctiaie are era They offered as a com- 


for the present. 





The St. Louis papers estimate that the recent 
carnival of the ‘‘ Veiled Prophets’’ resulted in a 
net gain to the city of $250,000, not counting the 
sum spent for refreshments other than that needed 
The total number of visitors is put 
down at 200,000. The theaters received $50,000 for 
the week, and the horse-car companies average 
$30 per day per car. The leading hotels acco 
modated 10,000 guests. 


erally doing well. 
to sustain life. 


manufacturing districts. 





According to the San Francisco Chronicle, the 
independent refiners of petroleum have been en- 


SSS 
The municipal council of Paris has passed a 
resolution to lower the price of gas and the com- 


First it may be stated that the Northern Pacific 
people just at present have something to occupy 
their attention to the entire exclusion of going in 
debt for or purchasing a line of lake propellers. 
Minneapolis is to-day the market for the surplus 
wheat of the northwest. The Northern Pacific 
Railway extends to that city, and it is not easy to 
perceive why or how any business man will find 
reason to develop anew market of equal capacity 
1,000 miles distant. Baltimore used to aspire to do 
all the grain export trade, and there was talk of 
New York's losing its prominence in exporting 
grain. But it didn’t and it hasn’t. The cotton 
mills some of them have gone to the cotton fields, 
and the result does not justify the belief that any 
line of steamers with low freights on cotton from 
the south to the New England cotton mills will 
result in disturbing the heavy-dividend-paying cot- 
ton mills in the so-called ‘‘ New South.”’ The flour 
mills will likewise crowd after the wheat fields, 
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The proportion of total reserve to liabilities is now 


wanted for voting purposes to-day, most of | 
25.68 per cent., as against 25.61 per cent. at the 


Oct. 12, O 
it came out on sellers options, covering the 1883. 
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Chicago & Northwestern— 
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COMMERCIAL. 


SUMMARY. 

pecial telegrams to BRADSTREET’S indicate 
the general commercial movement has been 
out equal to that of the preceding week. At 
ious leading distributing centers in the east 
ve preparations are making for the opening of 
ales of spring goods. The recent lower range of 
perature has assisted the movement of mer- 
dise among wholesale clothiers and dealers in 
vy-weight dry goods. In the iron trade there has 
n a nominal cut of soc. per ton, which will benefit 
y the regular customers of the company an- 
jouncing the lower rate. From this it can hardly 
ye regarded as an actual or general reduction in the 
rice of iron, for none of the competitors of the fur- 
ace making the lower rate have announced any 
change. Some eight or ten pig-iron furnaces have 
een blown out during the past ten days, and a 
quiet winter season is looked for, with pos- 
ible additional nominal reductions in price, 
f slack demand calls for it—to the extent of 
perhaps $x per ton. Anthracite coal has improved 
in demand during the week, and the excess produc- 
fion thus far in the year amounts to about 2,100,000 
ions as compared with 1882. The call for bitu- 
minous coal and for coke for industrial purposes 
during the year has greatly excecded that demanded 
1882, and promises to still further increase. The 
price of wheat has declined about 1%c. per bushel in 
the week and Indian corn about twice as much. 
The causes are the old gnes, of stocks so large, 
both at home and abroad, as to shut out of sight 
the question of demand and supply based on the 
size of the past season’s crops and surpluses. 
Exports continue restricted, and the demand from 
abroad is nominal. Provisions are lower, owing to 
the same causes which have operated in favor of 
their depression for some weeks past. Arrivals of 
hogs at» the west continue heavy; exports are 
moderate, and the home demand is not exces- 
sive. Wool has been moderately dealt in by 
manufacturers at generally unchanged prices. 
Petroleum is dull, and for speculation not mate- 
rially changed. Refined is firm, and crude for 
port is from %c. to Wc. per gallon higher, and 
exports are increasing rapidly. There were 180 
failures in the United States reported to BRAD- 
STREET'S during the past week, 14 more than the 
preceding week, 39 more than the corresponding 
week of 1882, and 71 more than the same week of 
1881. 









































































THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S, ] 
From Portland, Me.; General trade is rather dull, 
being confined to immediate wants only. Collec- 
tions are fair. Money is in good demand. 
_ From Boston, Mass.: There has been a fair job- 
bing movement in manufactured wares and leading 
food staples, and the week’s business is up to the 
average, though not specially active in any par- 
ticular line. Raw staples have been rather quiet, 
with no material change in values, though the ten- 
dency is more or less in favor of buyers. The most 
prominent features of the situation are an improve- 
ment in the jobbing and retail dry goods depart- 
ments and the appearance of the first installment of 
buyers in the boot and shoe market. Sales of wool 
are a little larger than last week. The money mar- 
ket is steady, with a light demand from regular 
mercantile sources. Bank discounts range from 
5 to6 percent. and outside transactions run up to 
6%. The two fairs are attracting a large number of 
strangers to the city. 
From Philadelphia, Pa.: The trade movement in 
most lines has continued on a moderate scale, and 
vhile there is no depression or uneasiness in gen- 
eral business circles, there is a feeling of disappoint- 
ment in some quarters that the volume of trade 
snot show a greater increase for the time of 
ear, ‘The demoralization of the long interest on 
the stock exchange, frequent losses and suspen- 
sions in the commercial world, and the continued 
evidence of overproduction in some lines contribute 
‘retard the growth of confidence, but in spite of 
he prevalent caution the general view of the busi- 
ness situation is hopeful. 

F om Cincinnati, Ohio: General trade has been 
settled, and closes with a better feeling, although, 
as a rule, prices are weaker than last week. The 
owing demand for money is not equal to ex- 
tation, and the result is a large supply of loan- 
le funds in the banks awaiting disposition. 
From Cleveland, Ohio: The general trade con- 
inues to meet expectations. ‘There is no material 
hange noticeable since last week. Colder weather 


collections, which are still reported rather 
yard, 


; needed to brighten up the retail trade and im- | 
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From Toledo, Ohio: The dry goods trade im- 
proves as the season advances. Dealers in shoes, 
groceries, hardware, clothing, hats, caps and 
notions report satisfactory sales. Collections are 
not as good as could be desired. Interest is at 7 
to 8 per cent. New York exchange 1/19 of r per 
cent. 

From Evansville, Ind.: Merchants report a very 
satisfactory trade both in wholesale and retail lines. 
Collections are fair, with good demands on the 
banks for money. The weather is warm and rain- 
ing, favorable for fall seeding, which is progressing. 

From Chicago, Ill.: The demand for loans is on 
the increase. The banks have plenty of funds and 
accommodate all offering good collaterals at 6@7 
per cent. Deposits show a small reduction, but 
are still ample. Currency is going to the interior 
in larger quantities. Collections are generally 
satisfactory. Exchange is 25c. discount to par. 
The jobbing trade all that could be expected at 
this season. Dry goods, millinery and clothing are 
ordered fairly. Boots and shoes are moved well, 
and stocks are ample. Groceries are active. The 
supply of sugars, coffees and rice are moderate and 
held firmly. Syrups are easy. Drugs and chem- 
icals are in moderate sale. 

From Peoria, [il.: Merchants are having a fair 
trade in all staple lines, with average collections. 

From Louisville, Ky.: The general trade move- 
ment continues active. Money is steady and the 
demand good at 7 per cent. The weather is mild 
and rainy, and farming operations are getting in 
seasonable shape. ; 

From Indianapolis, Ind.: Business is not active. 
The rainy weather of the past week has interfered 
much. Trade lacks vigor and snap. Collections 
are slow. 

From Detroit, Mich.: In general lines of trade 
business continues very fair, but there are some 
complaints regarding collections, extra time being 
asked in numerous instances. 

from St. Louis, Mov.: Though still in good 
volume general trade is quieter than last week. The 
switchmen's strike is badly interfering with mer- 
chandise movements. Money demand is unabated 
at firm 8 per cent. rate. New York exchange 25¢c. 
and 50c. premium. Prime commercial bills soc. 
discount. All grains higher, with only moderate 
transactions. 

from Kansas City, Mo.: The general trade situa- 
tion is unchanged, the volume being satisfactory. 
Collections are fair. 

From Burlington, Iowa: There have been no new 
features in trade during the week. Jobbers report 
a steady demand from the country for a general line 
of goods. The city trade is improving steadily. 
Collections are fair. 

From St. Paul, Minn.: General trade is regu- 
lar, with active sales. Values have moderately in- 
creased within two weeks, but the volume is only 
even with last year’s, disappointing expectations. 
The farmers are busyf owing to the pleasant 
weather. They are plowing, but are slow in thresh- 
ing because of unsatisfactory wheat prices. Coun- 
try retailing is kept down to supply actual wants. 
Personal buyers’ are seen here only occasionally ; 
sales are mostly on mail and traveling men’s orders 
in small amounts and for assortments. Money is 
close. Currency moving to the country freely. 
Receipts are light. Collections are fair to good 
and slightly improved. Bank discounts are heavy 
and only to regular customers. The city demand 
is easier on account of better collections. 

From Minneapolis, Minn.: A large increase in 
business is reported. ‘The opening of new territory 
by the competition of the Northern Pacific Railroad 
marks a new era in the wholesale trade of the city. 
Collections are improving as the crop movement 
increases. A close money market is reported at the 
banks. An average of over $100,000 daily is sent to 
the country in payment for produce, requiring con- 
stant shipments of currency from the east. Rates 
are firm at 8 to ro per cent., and outside paper can- 
not be negotiated at the banks at these figures. 
Eastern exchange dull at 100 per 1,000 discount. 

From Milwaukee, Wis.: The flurry in stocks had 
no effect on business here. Money is easy at 7@8 
per cent. for prime paper. The fall trade is brisk, 
stimulated by the fine weather and the fair move- 
ment of grain, : 

From Topeka, Kan.: General trade is active and 
collections are good. 

From San Francisco, Cal.; The general tone of 
business is improving. Dry goods and other lines 
of fall trade promise to aggregate as large as last 
season. 

From Baltimore, Md.; General trade continues 
fair, though in some branches there is considerable 
activity. The retail business is quiet, but dealers 
are making active preparations for the holidays. 
There has been urgent demand for money, 
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From Richmond, Va,; Trade in all branches con 
tinues good. Country merchants are here in large 
numbers. The prospects are for a continuance of 
steady business for some weeks. 

From Wilmington, N. C.: The weather is vari- 
able but is now cool and pleasant, General busi- 
ness shows but little animation. Collections are 
only fair. 

From Savannah, Ga.: There is but little change 
in the trade situation. The movement of goods is 
fair. Merchants now seem more cautious and are 
pushing collections. The grocery trade is more 
quiet than last week. 

From Nashville, Tenn.: 
this week. 

From Galveston, Tex.: The general jobbing 
trade is only moderate. Collections are rather 
slow. New York exchange is % discount. 

From New Orleans, La.: General trade is im- 
proving. 


Trade is generally fair 


INDUSTRIAL. 

The Punxsutawney, Dubois and Beechtree, Pa., 
mines are working under police supervision. No 
outbreak is probable. The window glass workers’ 
strike has not changed. The places of the two 
hundred union cutters who came out in response to 
the union’s decree have been filled with glaziers. 
Eighty thousand cases of glass were imported last 
week and large orders were sent out this week. 
The carrying-in and carrying-out boys at the Bel- 
laire, Ohio, glass works struck, and five hundred 
men are likely to be thrown out. The Mononga- 
hela river miners have refused to arbitrate, and a 
strike is probable. The Socialistic convention at 
Pittsburgh was composed of twenty-eight delegates. 
No trouble is probable in the rolling mills. 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: Recent rains have added to 
the flow of water, and most of the mills are now 
running on full time, with all hands employed. 
The boot and shoe shops will soon put their cutters 
to work again. Most of the clothing houses keep 
their operators fully employed. Nail mills, which 
were idle for want of water, are starting up. 

From Cleveland, Ohio: The manufacturing in- 
dustries are active, with few exceptions. 





BREADSTUFFS ABROAD. 

Foreign markets for wheat have shown no im- 
provement during the week. In fact Paris and 
Marseilles have been materially weaker, and the 
causes are those well known—excessive supplies 
backed by the quantity in sight in the face of a 
moderate demand. The prospect abroad now ap- 
pears to depend on the ability of the consumer to 
eat his way well into the grain piled up in front of 
him. Exports from the United States, as well as 
from other countries, have been large, and are 
now paying the penalty. The record of British im- 
ports during eight months of 1883, as compared with 
a like portion of 1882 and 1881, are sufficiently con- 
clusive on this point. Russia shipped 8,397,385 
cwt. of wheat to the United Kingdom from Jan- 
uary I to August 31 last, against 6,274,122 cwt. and 
1,713,720 cwt. in like periods in 1882 and in 1881 
respectively. Germany also has increased its 
exports to Great Britain enormously, they being 
from 475,369 cwt. in eight months of 1881 to 2,371,920 
in 1882, and 2,442,299 in eight months of this year. 
France, not an exporting country, sent 1,907 cwt., 
606 and 4,854 cwt. respectively in the same periods. 
Turkey, Wallachia and Moldavia increased from 
6,433 to 292,687 and to 864,597 cwt., and Roumania 
from 214,855 cwt. in 1881 to 358,609 cwt. in eight 
months this year. Egypt has had a varying export, 
owing to complications there. It sent 839,358 cwt. 
to the United Kingdom in eight months of 1881, 
none in 1882, and 801,419 cwt. this year. Chili has 
more than doubled its exports to Great Britain, 
sending 755,591 cwt. in 1881 to 975,769 cwt. last 
year, and 1,733,549 cwt. in eight months of this 
year. British India has exported to the mother 
country twice as much as in eight months of 1881, 
but a trifle less than last year, the figures being, 
beginning with 1881, 3,850,175 cwt., 6,281,643 and 
6,256,480 cwt. Australia’s shipments to the United 
Kingdom have steadily declined from 2,164,587 cwt. 
in 1881 to 1,868,301 cwt. in 1882, and to 1,421,226 
cwt. in eight months of 1883. British North Amer- 
ica’s record shows only a slight gain, the figures 
being from 1,170,547 cwt. to 1,131,029 cwt., and to 
1,190,532 cwt. Other countries sent 23,747 cwt. in 
1881, 102,483 in 1882, and 782,468 cwt. in eight 
months this year. The United States, while show- 
ing a gross degyease in the exports, suffers a decrease 
in its total from the Atlantic ports of nearly 50 per 
cent., and shows a gain of almost a like proportion 
from the Pacific coast. ‘The figures are, in cwts., 
for eight months : 


EXPORTS TO THE UNITED KINGDOM FROM THE UNITED STATES. 





1881. 1882. 1883. 
Atlantic ports...........+. 16,94257 10,241,668 912051996 
Barific POTt® .cdes xsagees te 7,087, 44) 10,954,593 10,137, 
Totals, Cwte bi. 6s.c0 cist 24,630,020 21,196,261 19,342,665 


The total exports from all countries to the United 
Kingdom in eight months in 188r were 35,846,309 
cwt., in 1882, 40,650,651 cwt., and in 1883, 43,596,083 
cwt. The exports of wheat-meal and flour from 
Germany to the United Kingdom, in the same 
periods named above, increased from 779,706 cwt. 
in 1881 to 1,158,685 cwt in 1882 and to 1,312,465 this 
year. France from 115,141 to 159,966 and to 112,- 
677 cwt. in 1882. British North America sent 96,- 
762 cwt. in 1881, 152,154 cwt. last year and 199,788 
cwt, this year, and other countries, 1,303,608 cwt. in 
1881, 1,818,291 cwt. in 1882 and 1,776,815 cwt. in 
1883. The United States exports of the same in 
like periods decreased in eight months of 1882 from 
5,624,170 cwt. (eight months of 1881), to 4,454,401 ; 
but in eight months of 1883 increased again to 
7,790,420 cwt. This gives a total of 7,919,386 cwt. 
of wheat-meal and flour in eight months of 1881, 
7,743:497 cwt. in 1882 and 11,192,165 cwt. this year. 
The gain in total British imports of wheat in eight 
months in 1883, as against like receipts in 1881, is 
about 22 per cent., and as against 1882, about 14 
percent. The gain in eight months British receipts 
of flour in 1883, as against 1881, is about 50 per 
cent., and somewhat more as compared with 1882. 

The London JAZidler of October 1 furnishes the 
following revised estimate of the surpluses of and 
requirements for wheat during the crop year: 








Required Probable 
importation, exportation, 
Cereal year 1883-84. quarters. quarters, 
The United-Kingdom...;....:.c«cesss 16,060,225, 
PYANGE Ca eee. shes Sehiotinge coon ts 7,000,000 
Belgium and: dievand ooo). ges cckndesieed 2,000,000 
Spain and Portugal 500,000 


Italy and Sicily... 
Ottoman Empire 
Switzerland 


New Zealand . 
United States 
WEEXICOT. on.0.6 
West Indies. 
Central America. 





33,400,225 38,191,432 
This indicates a probable surplus production of 
4,691,207 quarters only, or about 37,000,000 bushels. 
The opinion has been expressed, however, by an 
equally good authority that the surpluses credited 
to Russia, to New Zealand and to India in the 
above are excessive. The A/i//er's estimate of the 
quantity of old wheat carried over this year is: 


Totals 


6,000,000 






United Kingdom..... Austria-Hungary .... 1,000,000 
United States 44, -4000,000) |) RUSSIA vise sseive ewes ce 500,000 
Rrance: 2... Js esse, 4,000,000! Indias... 6c. 05 ++ 500,000 
Belgium and Holland. —500,co0 | Other countries 1,301,56¢ 





Or a total of 17,801,000 quarters—about 142,400,000 
bushels. 

From these exhibits it is inferred that in the not 
far distant future the demand for wheat must 
sensibly increase, and the inference concerning the 
effect om the price of wheat is that it will, of course, 
advance. As bearing on this it is noted that the 
north Russian ports will be unable to send out 
wheat much longer, owing to the approach of the 
winter season. India also will not afford much 
wheat for export until next spring. At present, 
however, stocks and not harvests are the 
fluencing factors in prices abroad. 

The quantity of wheat and maize on passage, as 
per Beerbohm's London cablegram of the 18th 
inst., was: 


in- 















Wheat, Maize. 

2 . Qrs. Qrs. 
To the United Kingdom.. 1,775,000 250,000 
TOsCONtiNENE: Vac eeu sacac.c 510,000 130,000 
Rotal quartersooss. esc cava nadcsienace 2,285,000 Ws8a/00 
Equal DuUShEIS! sivas tsdscvadese weve 18,280,000 3,040,000 

Compared with the previous week: 

To the United Kingdom................ 2,000,000 290,000 
aL OG EOMAINEeN Ey cas anGiccatie divs cticmee nscale 550,000 70,000 
Motel quarters.cs «424 secon ccmeiice cs 2,550,000 360,000 
Equal bushels....... ...... 20,400,000 2,880,000 
Mugteage, bushelsin. cs. cae aeetneaer . dadck sea. 160,000 
Decrease, bushels . ZTAOj000" ec see 





AMERICAN WHEAT MARKETS. 


The domestic wheat markets have continued 
their downward course as to prices. Saturday 
wheat at New York lost %c., and on Monday it re- 
gained it. ‘Tuesday's closing price was not dif- 
ferent from that on Monday. Lack of export on 
the two days first named, with succeeding reports of 
engagement of several cargoes, caused the fluctua- 
tions noted. Tuesday brought just firmness enough 
to hold prices where they were owing to causes 
last named. Wednesday wheat lost rc. mainly 
through the drop in prices in Wall street, the sym- 
pathetic movement being quite in the usual order of 
things. Thursday the market was weaker, cash 
stuff going off about %c. Friday brought with it a 
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lower range of from % to 1%c. per bushel. Spec- 
ulation was active. 

The October report of the Washington Agricul- 
tural Bureau does not vary materially from that 
issued in September, and points to a probable crop 
of from 417,000,000 to 420,000,000 bushels of wheat, 
or about 26,000,000 more than the total as figured 
out by the statistician of the New York Produce 
Exchange, or that of the Association of Millers, 
which met in Milwaukee three months ago and re- 
ported an inquiry indicating a yield of about 391,- 
000,000 bushels of (winter and spring) wheat only. 
Statements have been published in St. Paul, Minn., 
that three-eighths of the wheat crop in that state 
north of the line of the Northern Pacific Railway 
has suffered seriously from being frost-bitten. It is 
added that elevators in the district affected have 
stopped receiving the damaged grain, and Minne- 
apolis millers are reported to be disturbed by 
the news. Special advices yesterday state that 
this report is grossly exaggerated. The National 
Bureau of Statistics reports the total value of the 
exports of domestic breadstuffs for the month of 
September, 1883, to be $16,192,960; for the corre- 
sponding month in 1882 $24,662,001 ; for the three 
months ended September, 1883, $45,281,501; for the 
corresponding period in 1882 $70,081,590; for nine 
months ended September 30, 1883, $159,430,436; 
for the corresponding period last year $134,937,899. 

The effects of the declining shipments of wheat 
during the past two months are thus making them- 
selves felt. 

The receipts of wheat at tide-water for the week 
ending October 13 decreased to 1,339,695 bushels 
from October 6, when they were 1,847,769 bushels. 
The exports from the Atlantic ports for the week 
ended October 13 amounted to but 683,570 bushels, 
against 976,314 bushels October 6. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended October 13 amounted 
to 1,992,423 bushels, against 1,999,492 bushels in the 
preceding week, and the shipments to 1,345,491 
bushels, against 1,155,173 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Octo- 
ber 13, as against the preceding week, showed an 
increase of 1,346,411 bushels. 

The course of prices of wheat at New York and 
Chicago (1 P.M.) during the past week has been as 
follows : 








——-At New York — —At Chicago 
Oct. Nov, Dec. Fan, Nov. Dec. 

Fri. Oct. 12....... $109 $1.105g $1.127% $1.15 $0.94 Go. 9538 
SEUNG fe 2 © rn 1.0834 1. 144 1.129g 1.14% .93% 9478 
Mon. Oct. 15..... 1.09 1.10% 1.12% 1.14% .924% 94% 
Tues. Oct. 16..... 1.09 1.1098 1.12% 1.15 934% .95%% 
Wed, Oct. 17..... 1.08 1.09% 41.1156 1.13% .9236 .9414 
Thur. Oct. 18..... 1.071% 1.10% ++. 1.134 9258 .94% 


At I P.M. on n Friday, October 19, December wheat 
at Chicago was quoted at 923c., against 9554c. 
on the preceding Friday. 


INDIAN CORN, 

The decline in price has been even more pro- 
nounced in the corn market than in that of wheat. 
At New York it went off 34c. per bushel on Satur- 
day, a like amount on Monday, %c. per bushel 
on Tuesday, and %c. on Wednesday. Sales of 
corn made on Saturday were bought back again on 
Monday, and while exporters had been in the 
market for a little grain at the close of the last 
week, on seeing the downward movement of prices 
again Monday, they drew off. Another depressing 
influence was the receipt here of 500,000 bushels of 
corn on Monday when the stocks at seaboard were 
already excessive. Thursday saw prices % @1c. 
lower, owing principally to active selling in the face 
of light demand. Pressure to sell on Friday brought 
prices down still further, options going off 3 @13(c. 
Export demand gained and speculation was more 
active. 

Kansas this year has raised an enormous crop of 
corn, some 36,000,000 in excess of that of 1882, and 
word that the farmers there are shipping their grain 
to market again favored a downward turn. The 
average corn yield estimate for Kansas has been 
reduced by the State Board of Agriculture to 40.9 
bushels per acre, or a total of 190,363,000 bushels. 
The October report of the Washington Agricultural 
Bureau respecting the yield of Indian corn at large: 
‘The product of the year will be close to 1,600,- 
000,000 bushels, with more soft corn than last year, 
mostly in regions that consume their entire crop.” 

The receipts of Indian corn at the Atlantic ports 
for the week ended October 13 were 1,565,350 
bushels, against 2,023,416 in the preceding week, 
while the exports from the same points amounted 
to 972,051, against 1,608,595 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, October 13 had 
decreased 982,976 bushels as compared with Oc- 
tober 6. The total receipts of corn at Chicago, 





Milwaukee, Detroit, Toledo, Indianapolis, Peoria 
and St. Louis, for the week ending October 13, 
were 2,189,296 bushels, against 2,509,833 the week 
preceding, and the shipments were 2,345,361 
bushels, against 2,250,500 in the preceding week. 
The closing prices of Indian corn daily during 
the past week at New York and Chicago (1 P. M.) 


were as follows: 


———At New York.———.  —Chicago. 


Oct. Nov, Dec. Fan, Nov. Dec, 
Friday, Oct. 12...... .59% .597g .59%  -583%4 48% .46% 
Saturday, Oct. 13.... “59% -595g .5994 38t4 477% ~—.40% 
Monday, Oct. 15.... .68% .59%4 .59% ‘Sams 47 64g 
Tuesday, Oct. 16.... .58% .50% .590%4% . 477%, .46% 
Wednesday, Oct. 17. .573%4  .583% 5846 mF “474 46% 
Thursday, Oct.18... .57 .57% 57% -57% 47% .46% 


Corn at Chicago at I P. M. yesterday was for 
November 46%c., against 483%c. for the option 
named on the preceding Friday, 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK, 














Oct. 12. Oct. 19. 
NOp 2; Bowens cane sari eee ine $2.50 @3.25 $2.40 @3.15 
Superfine flour........... + 3.10 @3.40 3.05 @3.30 
Com, extra flour ......... 3:75 @3.90 3.70 @3.90 
West India shipping flour.. 5.65 @5.75 5.40 @5.50 
South American peat ie fl 5.40 @6.4o 5.15 @6.25 
Winter wheat, family flour. 5.20 @6 25 .20 @6.25 
Winter wheat, patent flour 6.20 @6. .20 @6.85 
Spring wheat, ‘straight flour. 50 @6.65 5.50 @6.60 
Spring w heat, patent flour....... .00 @7.30 6.00 @7.25 
Rye flours. .<.ccccaecnes 2.65 @2.75 2.65 @2.75 
Wornm bal ceca se seactxenee 3.00 @3.35 3.00 @3.40 
No. 1 white wheat..... 1.15 — =) 
No. 2 red wheat ......... 1.10% @1,12 1.074@ — 
No, 2 spring wheat ...... 1.0544@ — @ 
No. 2 mixed corn........ 60 @ — 56 @ .56% 
Steamer mixed corn...... 574@ — —- @ 
No. 2 white corn......... oie .60 574@ — 
No. 2 yellow corn........ _ — @— 
No. 2 mixed oats....... apie 35 3354@ .33% 
RyGigee waaee se castee onesie =— 65 @ — 
COMPARATIVE PRICES OF BREADSTUFFS. 
Oct. 19, °83. Oct. 20, '2. 
Winter wheat, family flour 5 $5.20 @ 25 6.75. @7.25 
No. 1 white wheat @ — 1.114% @1.12 
No. 2 red wheat.. ve o74@ — 1r0%@1 1% 
No. 2 spring wheat @ 1.02 @1 03 
No. 2 mixed corn. 6 @ 5634 89 @ .89% 
VOrn. sieca cei a Seen @— 71 @.75 
Rye flour.......... ; a6 @2.75 3.50 @3.9g0 
Cornmeéals.. spvesaccnereuetisaner 3.00 @3.40 4-20 @4.40 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 











Oct. 13, Oct. 6, Oct. 14, ct. 15, 

1883, 1883, 1882, 1881, 

bush, bush. bush. bush. 
29,869,699 28,523,488 14,488,914 20,586,272 
- 12,431,981 thee 4,481,938 28,682,059 
5,404,496 88,013 4,050,788 4,760,412 
1,141,733 873,522 1,654,865 2,506,187 
++ 2,200,351 2,204,146 844,153 1,093,772 
Totals cern. 51,048,269 50,704,126 26,129,658 57,628,702 





AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET'’S,] 

from Philadelphia, Pa.: Flour has continued 
dull and buyers have had the advantage on prices 
all the week, but have shown little disposition to 
operate even at concessions. Wheat has fluctuated 
considerably in a small way, and the net result of 
the week's trading is a gain of 1c. to buyers, the 
market having reached within a day or two the 
lowest point yet touched for this crop. Exporters 
bought a little early in the week, but demand has 
again fallen off. Corn has declined 1%c. on lack 
of speculative support or foreign orders, and closes 
dull. Oats are a trifle lower, but fairly active. 

From Cincinnati, Ohio: Flour is weaker in most 
of the lower grades, but the better grades appar- 
ently hold their own, although there is a diminution 
in the volume of business, and wheat and corn 
under light demand are a trifle easier in prices. 

From Chicago, ll.; Grain is unsettled and trad- 
ing fair, wheat is weak, with a moderate shipping 
and speculative demand, and the market is weak 
and Sc. lower. Corn is quiet and easy, %c. lower. 
There are liberal shipments and a falling off in 
receipts. Oats are 3c. lower. 

Lrrom Indianapolis, Ind. Wheat is dull, and prices 
are declining, 

from Louasville, Ky.: 
southern shipments. 

from St. Louis, Mo.: Flour is weak and very 
quiet. 

Lrrom Minneapolis, Minn.: The wheat market is 
quiet but steady at about $1.02 for No. 1 hard. 
More wheat is being stored by farmers than usual. 
The newspapers have got up quite a sensation on 
the subject of frosted wheat in the Red River val- 
ley. Some late wheat was injured by the frost, but 
the quantity is not 1o per cent. of the newspaper 
estimates. The corn was nearly ruined by the 
frost. The flour market shows more activity and 
the mills are running nearer their capacity than for 
some months, and the business is more satisfactory. 
The daily production is about 19,000 barrels. 

from Milwaukee, Wis.: The decline in bread- 
stuffs here has resulted in liberal Purchases of 
wheat for shipment east, and stocks are being re- 
duced steadily. Receipts are fair, and of flour 
large, the latier being en route for eastern markets. 
Winter wheat looks well. 


Flour is in fair request for 


yee Topeka, Kan.: Wheat, corn and oats are 
offering more liberally than last week, but prices 
are unchanged. Flour and feed are in heavy 
demand. 

from Baltimore, Md. Choice qualities of wheat 
are in demand from home millers, and prices have 
had a tendency to improve; western grades lower. 
The inquiry for southern corn continues good, and 
desirable lots find ready purchasers at good prices. 
Western corn is quoted dull. 

From Savannah, Ga.: The grain market is more 
firm, and the demand is good. Stocks on hand are 
fair. 

From New Orleans, La.: Receipts of corn 200,000 
bushels; exports, 170,000 bushels; stock, 300,000 
bushels. The wheat movement is small, and the 
market nominal. The stock of flour light, and the 
demand moderate. 

from Nashville, Tenn.: Flour is steady, and 
wheat is dull but firm. Corn is steady but scarce, 


THE WHEAT CROP. 
[By Telegraph to BRADSTREET’S.} 

From Minneapolis, Minn. : Thus tar weather has 
been favorable for fall work until within the last 
three days, during which considerable rain has 
fallen, but the weather is again fine, and farmers 
have their fall plowing well under way, and a larger 
acreage of land will be prepared for wheat than 
last year. Threshing is progressing, and wheat is 
moving freely. The receipts at Minneapolis have 
averaged over 100,000 bushels per day. 


PROVISIONS. 

The week has shown no new features in the 
market for hog products. In the main prices have 
continued to decline. There was a slight reaction 
on Wednesday—the day on which the stock and 
grain markets suffered a decline—but the gain is 
believed to be mainly due to covering by shorts who 
were desirous either of realizing their profits or 
anxious to escape a squeeze. The packers are be- 
lieved to be consistent bears, and they may hardly 
be looked for on the other side until after November 
1. The claim is daily made that hog products are 
relatively cheaper than hogs, which keep pouring in 
at the west in excessive numbers as compared with 
like days in preceding years. While there is a 
party which talks of still lower prices, there is 
another which believes pork is cheap enough. The 
trouble appears to be, however, that the latter do 
not exhibit the courage of their convictions and 
jump in and buy. Exports continue moderate. 

Exports of hog products from the following 
places for the week ending October 13, 1883, were: 


Pork, Baconand hams, Lard, 








barrels, pounds. pounds. 
New ¥ OF Kistectis a ctewamna sienie tatcaiaie 2,664 3,778,950 2,754,110 
IBOStON I Nie<tqeea eo 86 607,740 185,134 
Portland...... ... ame 
Montreal ..... 883, 809,600 102, 600 
Philadelphia acne 650,000 115,500 
Baltimore... 442 11,795 25,976 
New Orleans . 73 4,200 1,480 
Totals: 4528 at oh 4148 5,862,285 3,184,800 
Previous week 5,105 5,799,722 4,301,147 





The total export of hog product from the above- 
mentioned places from November 1, 1882, to 
October 13, 1883, was as follows: 





1882-83, 1881-82, 

pounds. ponnds. 
Pork 44,828,600 46,316, 400 
Bacon and hams +++ 400,347,483 355,364,242 
Lard + 271,515,917 235,180,731 
Totals 716,692,000 636,861,373 





Prices of lard and mess pork at New York 
during the week were as follows: 
Lard, per lb., Pork, per bl, 


October.-——~ ——spot mess, ——— 
This week. Last week. This week. Last week. 









Saturday, Oct. 13.. ae 8.25¢. $11.50 $12.00 
Monday, Oct. 15. 7. 8.10 11.50 12.00 
Tuesday, Oct. 16.. 8.10 11.50 11.75 
Wednesday, Oct. 1 fi a 7.96 11.50 11.75 
Thursday, Oct. 18... 7.80 7.85 11.50 11.75 
Friday, ct. EQ; Sawe's 7.80 7.75 11,50 11.50 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: The stocks of cured meats 
are about exhausted, but continued warm weather 
has prevented any activity in the demand for green 
meats. , 

From Chicago, [il.: The speculative business in 
provisions is small. Pork is 7% points lower. Lard 
is weaker on good receipts of hogs and cattle. The 
shipping call for meats fair. 

From Peoria, /ll.; Cattle are being shipped here 
freely for feeding. 

From St. Louis, Mo. ; Provisions are weakening 
and buyers are very cautious, making the move- 
ment light. Hogs are in fine offering, but railroad 
troubles have frightened shippers and sales are dif- 
ficult. The tendency is downward. Poor quality 
cattle are in large supply, but there is only a butcher 
and feeding demand, eastern shippers holding off. 

From Kansas City, Mo.: Provisions are steady. 
The jobbing demand is good. Cattle receipts dur- 
ing the week fell off considerably. The market is 
remarkably steady. There are no quotable fluctua- 



























































tions. Hog receipts show another large in 
and values are r5c. to 20c. lower than last we 
The tendency is still downward. 
lrrom Topeka, Kan. : Cattle are in light supply on 
the market. Hogs are coming in freely, but pric 
are off and the market is weak. Salt meats a 
lard are in strong demand. 
From Baltimore, Md.: A fair jobbing trade is r 
ported in provisions, but the market is quiet, with 
out any further changes in prices. 
From New Orleans, La.: The stock of provision ns 
is light and the demand moderate. 
From Nashville, Tenn.: Cattle are active and 
prices good. 


Ye 
n- 


THE NEW YORK DRY GOODS MARKET, 
The quantity of business transacted by the 1 
distributors has been of a moderate nature. Mai 
buyers are in the market representing jobbers f 
the interior and west, but their purchases, for 
assortment purposes, are mostly confined to 
auction houses. The large city jobbing houses 
report a quiet week, with the exception of those 
who mainly do a near-by trade, and this class seem 
quite active. Retail trade has somewhat improved, 
though sales are not as active or brisk as 
ought to be at this time of the year. Colder weath 
is required to sharpen all branches of the dry g 
trade. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: Dry goods are well gs 
tained but stocks are reduced. 
From Boston, Mass.: There has been a satisfa 
tory jobbing demand in dry goods, and dealers say 
that, with a continuance of cool weather, their sales 
for October will foot up quite liberally. New En 
land dealers are operating cautiously, but th 
stocks are low and they are forced to buy often 
No complaints about collections. The demand 
from agents’ hands has been light for both cottor 
and woolen fabrics, but prices are steady and the 
lull is no more than what might be expected in the 
absence of all kinds of speculation. The leadi 
retail houses have been crowded with customers 
most of the week, and this branch is quite pa n- 
ising. , 
From Philadelphia, Pa.: Dry goods have been 
selling better in retail lines and jobbing, with more 
freedom in most departments, but the market has 
lacked decided activity. ; 
From Pittsburgh, Pa.: The dry goods trade con- 
{inues good, though not so active as for some weeks 
past. Collections are reported good. 
From Peorta, [il.: In dry goods a good average 
trade, with a fair number of country merchants here 
to buy. 
from Detroit, Mich.: In dry goods the trade for 
the week has been of fair proportions and volume 
about same as in corresponding week last year. 
From Louisville, Ky.: There are a large number 
of country dry goods buyers in the city and trade is 
well supported. a 
From St. Louis, Mo.; The colder weather is in- 
creasing the demand for heavy dry goods, but oth- 
erwise business in this line is lighter from last 
week. 
From Kansas City, Mo.: Dry goods sales 
still active. Sorting orders come in freely and tl 
outlook is very good. 
From Burlington, Towa: 
steady and improving. 
From St. Paul, Minn.: Dry goods are less active 
than a week ago, but sales are better than last Octo 
ber. Winter goods moving, purchases being in 
small bills for assorting up. 
From Minneapolis, Minn. : Jobbers of dry go 
report a large and satisfactory fall trade in all lines 
of jobbing. 
From Topeka, Kan.: Dry goods are active, and 
trade in clothing is very heavy. 
From Baltimore, Md.: The dry goods marke 
rules steady, and jobbers say they are doing a satis 
factory business. Sales are nearly up to the average 
of last year at the same period and prices are fi m 
From Savannah, Ga.: Dry goods have ruled 
steady for the week and many shipments have b 
made to the interior. The retail trade is looking 
up and sales have increased. 


Dry goods trade is 


CLOTHING. 

{By Telegraph to BRADSTREET'S.] 
From Boston, Mass.: Vast week's warm weather 
checked the demand for clothing, and business has 
been light since. Up to this time the fall busin 
has been very satisfactory. Manufacturers say 
the New York failures do not affect the clothing 

houses here. } 
From St. Paul, Minn.: Clothing sales are e 
with last year’s. Liberal mail orders, independ 
of drummers’ demands, are heavy, and goods are 
moving. ‘x 






































































COTTON. 


rhe market at New York for spot cotton during 
the week has been firm and quiet. The demand 
as been very light, and sales have been mostly for 
umption. Prices fell off a point each on Satur- 
, Monday and Tuesday, and have since re- 
ined unchanged at 109/;gc. for middling upland, 
with old cotton 3/,gc. to %c. higher. The closing 
price last Friday was 10%c. ‘The week’s sales foot 
ap as follows: For export 152 bales, for consump- 
ion 3,605, for speculation 750, and in transit no 
bales, making an aggregate of 4,707 bales, against 
8,698 last week. Included in the above were 800 bales 
to arrive. Deliveries on contract amount to I,300 
bales. 
Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
ening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half 
Bigrade above or below the grade quoted) : 


This week. Last week, Last year, 
8 5-16c. 8%c. 8léc. 
ee ers 8% 8 15-16 8 15-16 
x 9 9-16 2% 9% 
9 15-16 10 3-16 
ct ee 704 15 
10% Io 9-16 107 
- 10 9-16 10% II 1-16 
shese 10 13-16 II 11 5-16 
Ree ny we 10 15-16 uo 1 
Scone 11 7-16 II 12 
Nee can 12 3-16 124g 12% 
STAINS, 
This week. Last week, Last vear. 
Good ordinary..............-+ 7 15-16 8% 
Strictly good ordinary ........ 85g 8 13-16 8 shee 
Low middling.......-...-...++ 9 5-16 9% 95% 
Botan etek ceca 560 10 3-16 103% 10 9-16 


"The market for spot cotton closed quiet and easy. 
The future market has been steady, with a mode- 
rate inquiry. Prices steadily declined the first half 
‘of the week, owing to the unexpectedly large port 
eipts and the heavy movement south; they, 
however, recovered on Thursday from better cable 
news and possibly a fear of frost reaching some 
sections of the cotton belt, but dropped again on 
Friday, the closing quotations showing a decline of 
16 points for near months and 13 for later ones from 
one week ago. The aggregate sales for the week 
reached 654,200 bales, against 896,500 last week. 

_ The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week. Last week, Last year. 


Rhaeg clea alsa’ ales 10.49 10.59 10.74 
10.49 10.04 10.62 

10.59 10-74 she 

10.74 10 0.72 

10.90 11.04 & 

11,04 11.17 10 93 

1115 _ 11,28 11.04 

ete beve ce Hasise apes 11.2 11.39 11.15 

~ AS Onan CRE OaEe 11.3 11,50 11.26 
oS Og SOG DEMO RO Oe OIG 11.48 1. 11.37 


The market tor futures closed quiet and steady. 

The southern markets have been quiet and 
easy. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 


year: ; 
Week's sales 


To-day. Last year. 
Galveston... a 10,161 Io 3-16 10% 
New Orleans 45,050 Io 5-16 103% 
Mobile.... . 1750 10% 10% 
Savannah 24,370 10 10 p16 
Charleston. . 3,727 10% To 6) 
Beeeeeinacee cies, « 9,884 tok 10% 
eats vee seis% se. 1,572 1048 10% 


The total receipts of cotton at the ports since 
September 1 are 966,942 bales, against 869,085 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 


This year. Last year. 

SEO De ete d aap eininys <aip > 5.9 010 ay vie s siete ns 168, 402 167,254 
MEPOIOOTICANS 5 cciste's asia cse-saciesecvecucdes oF ee 151,953 

NENG cattle oct s's be'c:a/cislalvie's sie e'sie.e 003 
a 2 a eG ees e. 4 202,590 
peatesion. . 147,626 140,251 
Wilmington «28,367 25,305, 
Norfolk... . 89,492 98,928 
Baltimore - 3,065 bn 
New York 1,000 3,581 
Boston..... et Se) 12,015 
SPMERRPSVIT Eee atic sie cts cipisedeo esinelaci= © 4,584 6042 


Below will be found the receipts at each of the 
ports for the week ending October 19, 1883, with 
comparisons for last week and the same week one 
year ago: 


Sat. S.&M. Tues. Wed. Thurs. Fri. 
Bie da etstais 9 6,611 12,303 2,097 7,661 6,038 3,409 
- 3482 18,975 9,218 6,124 10,334 13,150 
sensees 2592 2,047 1,930 3,963 1,599 2,21 Raab 
8,171 9,996 7,372 8,153 6,865 
6,139 7,408 + 4,078 4,62 6,732 ° Hee 
1,855 1,910 1,193 1,4 Dale 1,300 
4,011 4,903. 5,320 6,315 8 5,178 
a Rabe 625, 297 96 SI 125 476 
$0 bce 35 2 23 27 aoee 109 
33 161 250 Ior 309 570 
Risa 21 alle ae 8 94 
268. trans 33,554 59,016 31,627 38,514 40,174 38,554 
his day last week.27,124 49,200 29,832 28,971 35,181 45,590 
This day last year..33,452 55644 31,721 31,156 39,531 30,970 


_ The total receipts for the week were 255,460 bales, 
against 228,120 last week, and 241,205 for the same 
week last year. 
_ The receipts at the twenty-four interior towns 
usually reported were about 119,749 bales, against 
104,164 bales last week and 106,739 bales for the cor- 
responding week last year. The shipments for the 
eek were 83,467 bales, against €4,116 bales last 
week and 87,502 bales for the corresponding week 
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last year. The stocks for the week were 175,915 
bales, against 138,438 last week and r1o1,654 for the 
same week last year. 

The market at Liverpool for prompt delivery up- 
lands has been dull and easier with lower prices. 
The closing quotations for middling uplands were 
515/19d. against 6%d. last week. 

Futures have been dull but steady. The closing 
quotations show a decline of 6 points for both early 
and later months. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 










This week, Last week. Last year. 
WODEN. cccacsicusv ows cannes 5 56-64d 6d. 25-64d. 
October-November .......... 5 55-64 5 62-64 6 13-64 
November-December. -» 5 54-64 5 60-64 6 8-64 
December-January. . 5 54-64 5 61-64 6 7-64 
January-February 5 50-64 5 63-64 6 9-64 
February-March . 5 59-64 6 1-64. 6 9 64 
March-April 6 4-64 6 11-64 


The market for futures closed easy. - 

The sales for the week at Liverpool were 59,000 
bales (of which 41,000 were American), against 
48,000 (of which 31,500 were American) last year. 
The sales for export were 2,600 bales, against 6,500 
bales last year. The sales for speculation were 2,100 
bales, against 7oo bales last year. The amount 
forwarded was 6,400 bales, against 5,500 bales last 
year. The stock in port is 506,000 bales (of which 
277,000 are American), against 449,000 bales (of 
which 150,000 were American) last year. The total 
imports for the week were 21,000 bales (of which 
11,500 were American), against 64,000 bales (of 
which 38,500 were American) last year, and the 
amount afloat 130,000 bales (of which 76,000 are 
American), against 228,000 bales (of which 140,000 
were American) last year. 

The Manchester market closed dull. 

The Havre market closed quiet and steady. 


COTTON MARKETS. 
[By Telegraph to BRADSTREET’S.] 


From Philadelphia, Pa,: The market has ruled 
quiet, and within a day or two there has been a dis- 
position to shade prices to good buyers, but there is 
no quotable decline from last week’s prices. 

From Cincinnati, Ohw: The cotton market is 
strong. Receipts here are liberal. The amount 
received is almost double that of last year. 

From Louisville, Ky.:- Cotton movements are 
active and the market easy. 

From St, Louis, Mo.: Cotton is lower and rather 
quiet, though there have been heavy sales on 
foreign account. 

From Baltimore, Md.: The cotton market is dull, 
and a few recent sales were on the basis of 19%c. 

From Wilmington, N. C.: Cotton receipts con- 
tinue to increase, and the market closes active. 

From Savannah, Ga.: The cotton market is im- 
proving, and the demand is very good. Stocks 
have changed hands frequently. The railroads are 
bringing in good receipts. 

From New Orleans, La.: It is believed that rains 
may raise water sufficiently in tributaries to make 
November and December receipts greater than ex- 
pected. Since Thursday the cotton movement has 
been fair, the demand being principally for the 
continent. The decline on ordinary to low mid- 
dling is %c.; middling, %c.; good middling and 
middling fair, 5/;¢c. 


COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET’S.] 


From Charlotte, N. C.: The weather has been 
good, and picking is progressing finely. The ulti- 
mate yield will be 80 to 90 per cent. of last year’s 
crop. 

From Lumberton, N.C.: The weather has been 
good, and picking is progressing finely. The yield 
will be one-half of a crop. 

From Mount Olive, N. C.: The weather has been 
clear and cool, and picking i is one half done. The 
ultimate yield will be “only three-fifths of last year. 

From Raleigh, N. C.: The weather is everything 
that could be desired; picking is progressing 
rapidly. The crop in this county will be one-fifth 
short. 

From Tarboro, N. C.: Since our last report the 
weather has been rather unfavorable, but picking 
has progressed fairly. The prospect for final yield 
not exceeding 65 percent. of an average crop. 

Fiom Wilmington, N. C.: The weather has been 
variable, but is now’ cool and pleasant. 
receipts continue to increase. 

From Aiken, S.C.: The weather has been good, 
and fully go per cent. of the crop is picked, and 65 
per cent. of same sold. The crop is 60 to 65 per 
cent. of last year’s yield. 

From Charleston, S. C.: The weather, has been 
favorable this month, and picking is progressing 
rapidly, The ultimate yield in the state will be one- 
third less than last year. 

From Columbia, S. C.: The weather has been 
fine for picking. Cotton is coming in and selling 
freely, Our estimate of yield unchanged. 


Cotton | 


From Greenwood, S. C.: Picking is about over. 
There is no improvement in prospects for yield since 
last report. The crop will be 35 per cent. less than 
last year. 

From Spartanburg, S. C.: The weather has been 
good and picking goes on well. The ultimate yield 
will bé from one-half to five-eighths of a crop. 

From Albany, Ga.: The weather has been very 
favorable for picking. ‘Three-fourths of the crop is 
already picked. No improvement in prospects for 
ultimate yield. 

From Atlanta, Ga.: The weather has been fine, 
and picking is nearly finished. The ultimate yield 
will be very short. 

From Columbus, Ga.: ‘The weather is threaten- 
ing rain, which is much needed. Three-fourths of 
the crop is gathered. ‘The utimate yield will not be 
more than 60 per cent. of last year’s crop. 

From Greensboro, Ga.: The weather has been 
dry and cotton is two-thirds picked. There will be 
barely one-half of a crop. 

From Macon, Ga.: The weather has been much 
cooler, and excellent progress has been made in 
picking. Prospects for ultimate yield are unchanged. 

From Montezuma, Ga.: The weather has been 
dry and hot and cotton about picked out. The 
yield will be about one-half as much as last year. 

From Sandersville, Ga.: The weather is still 
favorable for picking; a full two-thirds crop in this 
county will bé made. 

From Waynesboro, Ga.: The weather has been 
fine and rapid progress has been made in picking. 
The ultimate yield will be one-half of a crop. 

From Madison, Fla.: The weather has been good, 
and picking nearly finished. The yield is estimated 
at 25 per cent. less than last year. 

From Monticello, Fla.: The weather has been 
good, and cotton is about all picked, ‘The yield is 
about five-eighths of an average; perhaps a little 
better, 

From Birmingham, Ala.: Up to to-day the weather 
has been very fine for development of late bolls, 
and favorable for picking. The crop is fully 
matured, and frost will do no harm. Picking is 
over one-half finished. Considerably over one- 
half of a crop will be. made. Farmers are selling 
out as they bale. 

From Demopolis, Ala.: Have had our first rain 
to-day ; 95 per cent. of the crop is gathered. There 
is a continual falling off; bales averaging 420 
pounds. Outside estimate is for only one-half of 
average crop. 

From Eufala, Ala.: The weather has been good, 
and picking is nearly finished. The crop is 25 per 
cent. short of that of last year. 

From Seale, Ala.: The weather is dry and four- 
fifths of the crop has been picked; two-thirds of a 
crop will be made. 

From Selma, Ala.; The weather is warm, cloudy 
and windy, and picking is about over. The 
ultimate yield points to about 25 per cent. less than 
last year. 

From Tuskegee, Ala.: The weather has been good, 
and picking nearly finished. The yield will be one- 
third off from last year. 

From Durant, Miss. ; We have had general rains; 
over one-half of the crop gathered. The yield will 
be three-fourths of last year’s crop. 

From Grenada, Miss.: Good rain to-day, and still 
cloudy. The crop is 22 per cent. short; picking is 
very well advanced. 

From Jackson, Miss. : We had heavy rain to-day, 
the first in three months. The weather has been 
fine for picking, and over one-half of the crop is 
gathered. The yield will not be over to per cent. 
short of last year. 

From Meridian, Miss.; Have had a good rain 
to-day, first for two months. Cotton is about all 
gathered. The ultimate yield will be 40 to 50 per 
cent. short. At the present rate cotton will all be 
marketed by January I. 

From Natchez, Miss.: The weather has been 
good; at least two-thirds of the crop is picked; 
prospects are as previously stated; no improve- 
mentin yield. 

From West Point, Miss.: The weather has been 
very favorable for gathering up to date; picking 
will be finished by November 15. Prospects are 
better for ultimate yield. 

From Bayou Sara, La.: The weather has been 
warm, and picking is about over. Prospects are 
poor, and staple short and yield likewise. 

From Clinton, La.: The weather has been damp 
and cloudy. Two-thirds of the crop is gathered. 
The yield is as reported last. 

From New Orleans, La.: Improved crop reports 
from some sections has reduced extreme inside crop 
estimates, causing more leaning toward 5,750,000 to 
6,000,000 bales. 

From Shreveport, La.: ‘The weather has been 
favorable, and picking is progressing finely and 
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will close by November 1 on hills and November 15 
in bottoms. The yield will be 30 per cent. less than 
last year. 

From Galveston, Tex.: The weather for the past 
two weeks has been hot with but very little rain. 

From Marshall, Tex.; The weather has been 
good and crop is two-thirds picked, and yield will 
be about two-thirds of an average crop. 

From Arkadelphia, Ark.: The weather has been 
good and cotton is being picked rapidly. 

From Helena, Ark.: The weather has been 
favorable for picking, which has been checked to- 
day by heavy rain, without much wind. Warm 
weather has stimulated the growth and maturity of 
late cotton on small tracts of land that were over- 
flowed, otherwise situation is unchanged. Ultimate 
yield will be more than 25 per cent. below last 
year's. 

From Little Rock, Ark Have had heavy rains; 
picking is progressing finely. The yield is not 
over I5 per cent. short of last year. 

From Pine Bluff, Ark.: The weather continues 
favorable. Sixty per cent. of the crop is picked, 
and picking is progressing well. No improvement 
since last report as to final yield. 

From Colliersville, Tenn. : The weather has been 
unfavorable and cotton is badly stained with rain 
and dirt; two-thirds of the crop is gathered and 
prospects for yield slightly improved. 

From Memphis, Tenn.: The weather during this 
month, with the exception of two days, has been 
fine, and picking is progressing rapidly. It is esti- 
mated that fully one-half of the cotton crop in this 
district has already been gathered. The estimated 
yield, as compared with last year, according to the 
official monthly report for Memphis district, issued 
on the 4th inst., was 30 per cent. decrease. 

From Murfreesboro, Tenn.: It is raining here to- 
day. Picking has been progressing well to date; 
with favorable weather to November 1 will make an 
average crop. 


WOOL, 

This has been an uneventful week in the sea- 
board wool markets. Manufacturers have been 
buying to some extent, but there has been less 
urgency in the demand than recently noted, and 
the volume of business has been comparatively 
small. The range of values shows little change. 





AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S. | 

From Boston, Mass.: The market for wool re- 
mains unchanged. The sales for the week have 
been 2,435,200 pounds of all kinds. The de- 
mand has been moderate from manufacturers, 
as they are now very generally well supplied, 
having been free buyers for some months. Prices 
remain the same, and we do not look for any 
material change. The business in foreign wool 
has been light and no sales of any importance. 

From Philadelphia, Pa.: Demand has been slow 
and transactions smaller in the aggregate than for 
some weeks past. Stocks are light, however, and 
holders resist all attempts to depresswalues. 

From Cincinnati, Ohio: Wool is in weaker de- 
mand, and is confined almost exclusively to local 
mills. 

From Chicago, Lll.: 
and orders are small. 


Wool is in better supply 


IRON. 

The past week has brought with it several sur- . 
prises in the iron trade, and among them a further 
cut of 50 cents per ton in the pitce of pig iron by 
the Thomas Iron Company. According to the 
schedule now presented we find that No. r X is 
quoted at $20.50 per ton, and No. 2 X at $19.50. 
With the exception of the Sterling Company, of 
New York state, we hear of no following to the 
reduction made by the Thomas people. The 
Sterling furnace offers No. 2 iron at $17.75 per ton, 
and it is believed that the same can be had at 
$17.50, which places No. 2 iron at $17.50@ $18.50 
for certain brands. But this cut is of less signifi- 
cance than the above statement warrants. None 
but regular customers can take advantage of the 
Thomas Iron Company's reduced rates, so it may 
not be improper to state that while the price of raw 
iron is nominally lower, with respect to the general 
public it is unchanged. 

The Thomas Iron Company has blown out three 
furnaces. About eight furnaces have been blown 
out altogether within the past week or two. Scotch 
pig iron continues about as previously reported, 
with about 1,400 tons arrivals, nominal sales, 
practically none stored, and prices unchanged. 
Coltness is quoted at $22.75 @23, with only fair 
demand. Of Gartsherrie there is only a small 
quantity in stock, and that is held at $23, with little 
demand. There is no Glengarnock now offering. 
There is some Eglinton here, but no inquiry there- 
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for, its place having been taken by cheaper brands. 
Stocks of Scotch iron on hand in New York will 
aggregate between 4,000 and 5,000 tons only, of 
mixed brands, none predominating sufficiently to spe- 


Cilia ee 





IRON MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Philadelphia, Pa. : 


factured iron is generally very quiet. 
market, as a whole, 
interest. 

From Pittsburgh, Pa. : 


prices. Best brands of mill iron are $17 cash; 
foundry $18 @$10. 
thousand-ton purchases now order by the hundred 
tons, thereby indicating that they do not fear an 
advance. The situation 
weaker. There is no radical change in the market 
for manufactured iron, 
weaker, though there is a moderately good demand. 

From Cincinnati, Ohio: The iron market both 
for pig and manufactured is without noteworthy 
change. 

From Cleveland, Ohio: The iron market is weak, 
with prices unchanged and a fair trade in some 
quarters. 

From Chicago, il. : \ron is freely called for, and 
the supply isample. Nails are unsettled, and stocks 
of jobbers are moderate. There is a good trade and 
prices are lower. Sheetiron and tinplate are firm. 
Pig iron is ordered moderately. Lake Superior 
charcoal is in small supply and steady. Southern 
pig is offered more freely and is weak, 25¢@soc. 
lower. The failure ot a dealer here has little effect 
on the market as he carried light stocks. 

From Detroit, Mich.: Yn iron there is no change 
to note in prices or demand. Purchases are only 
made for actual needs. 

From Louisville, Ky.; \ron is steady and in fair 
demand and average consumption. 

From St. Louis, Mo.: Pig iron is weaker than 
before, but the demand is improving. Manufac- 
tured iron is eee with fairly good request, 

From St. Paul, Minn. : Heavy iron is fair, 





HARDWARE. 
[By Telegraph to BRADSTREET’S, ] 
From Chicago, /il.; General hardware sales are 
good; up to former years. 


From St. Paul, Minn.: Wardware is very active. 





COAL. 

There has been more animation in the anthracite 
coal market, caused in part, no doubt, by the lower 
temperature. No developments are reported con- 
cerning the cut in prices by the Delaware & Hudson 
Canal Company. All dealers have experienced a 
better inquiry, and this fact has served to override 
the discussion about holding up to schedule prices. 
Rates have been better, owing to the improved 
demand, which has aided the general gain noted. 
No decision has yet been reached regarding 
the expected restriction of production, but it 
is practically ascertained that no change will be 
made to affect work at the mines next week. 
The Pennsylvania people, as well as other leading 
dealers and producers, look for no announcement 
of any decision respecting reduced working time 
until next week, and none to take effect prior to 
November 1. It is reasonably sure that some such 
action will be taken prior to the close of the year. 
The statement of production of anthracite in Penn- 
sylvania to the close of September, 1883, compared 
with 1882, is as follows: 


For year '83. For year’82. Differences, 
Phila. & Read. R.R. 7,160,876.09 4, 899,124.19 Inc, 2,261,751.10 
Cent. R.R.of N.J..  1,745,398.19 3,068,629.11 Dec. 1,323, 230.12 
Lehigh Valley R. R. 4,508, 221.10 4)237,307.06 Inc. 330,914.04 
Del., L. & W. R. R.  3,675,134.17  3,343,032.17 Inc. 331,502.00 
Del. & H. CanalCo, 2,530,864.17 2,240,983.00 Inc, 289,881.17 
Pennsylvania R. R.. 1,989,886.12  1,747,105.03 Inc, 242,781.cQ 
Penna. Coal Co..... 1,096,594.1I 1,045,970.01 Inc. 50,624.10 
N.Y.,L.E.&W.R.R. 268,542.03 195,493.17 Inc. 73,048.06 





ePotals avons. 52 Inc. 2,257,273.04 


23,035,519.18 20,778,246.14 

The stock of coal on hand at tide-water shipping 
points, September 29, 1883, was 538,490 tons ; 
August 31, 1883, 576,132 tons; decrease, 37,642 
tons. On October 12, the total production in 1883 
had aggregated 23,439,083 tons, against 21,351,034 
tons in a like portion of 1882, an excess this year of 
2,088,049 tons. The bituminous trade at present is 
moderately active with no especial request in excess 
of last season. 


on 





COAL MARKET REPORTS. 
From Chicago, lll. : Coal is firm and in good con- 
sumption. 
From Cincinnati, Ohio: The coal market has been 
active, with a tendency to higher prices. There is 
apparently an effort being made to secure codpera- 


Foundry irons continue 
very dull and weak to sell; and business in manu- 
The local 
presents no new features of 


There is a fair demand 
for pig iron, and no difficulty is experienced in 
selling where holders are willing to meet the low 
Buyers who formerly made 
is, however, about the 


same as for the past month, except prices are 


prices if anything being 






obtaining better prices. Stocks on hand are fair. 


From Savannah, Ga.: 


large enough for present wants. 


OCEAN FREIGHTS. 
for charters which would not otherwise be noted. 


moderate. 
vessels for long voyages than a few weeks since, 


OCEAN FREIGHTS ELSEWHERE, 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: The supply of unchar- 
tered tonnage in port is very small, and rates are 
consequently well maintained, but there is very 
little demand either for grain or oil vessels. 

From Baltimore, Md.: Ocean freights are dull. 

From Wilmington, N. C.: Coastwise steamers 
take full cargoes. Another steamship cleared with 
a large cotton cargo for Liverpool. Mechanics are 
fully employed. 

From Savannah, Ga.: Coastwise charters are in 
good demand, while the off-shore business is nom- 
inal, 





PETROLEUM. 4 

During the greater portion of the week the specu- 
lative petroleum market exhibited no evidences of 
a decided turn in either direction. Prices varied 
but little, but kept an even keel in the neighbor- 
hood of $1.10. Two wells which were expected to 
come in heavily and reduce quotations appeared, 
but with no oil. The daily average of shipments of 
petroleum out of the regions during October 
has been about 10,009 barrels in excess of the total 
average daily runs of oil from the wells to the tanks. 
This sounds bullish, but the market is in a waiting 
attitude for some reason or other. 

The speculative market opened on Friday at $1.11, 
and continued dull during the forenoon, closing at 
$1.10%. It opened again at $1.11, and closed for 
the day at $1.09%, as compared with $1.103% on 
Friday of last week, a decrease of %c. on the week. 
Porcupine well No. 13, in the Balltown district, was 
looked for through the day to exert some influence, 
and its delay in coming in contributed to the dull- 
ness prevalent. The market closed weak without 
any news to influence the decline. Sales of oil 
apparently had the effect of slightly depressing 
prices. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, October 13........ 1.10% 1.117% 1.10 1,10 
Monday, ‘October RES es 1.103% 1.113 1.106 1.10% 
Tuesday, October 16........ 1.113 L.IIZg 1.10 1.104% 
Wednesday, October £7..... 1.104 1.10% 1.095% 1.097 
Thursday, October 18....... 1.10 1.11 1.097% I, 103g 
Friday, October 19.......... I.1I 1.11% 1.09% 1.0978 ° 


Refined oil has been generally firm throughout 
the week, and in somewhat better request for export 
as well as for home consumption. Prices are as last 
noted. Crude in barrels has been dull, and buyers 
are not in the market. The result was a cut of %c. 
per gallon. Naphtha, on the other hand, experi- 
enced a_ better demand, and advanced %c. on 
Saturday last, and another %c. again on Tuesday. 
On Thursday there was more firmness for crude 
in barrels. For naphtha the price was raised 
another %c., to 6c. Prices with comparisons last 
evening were: 


Sept. ar. Sept. 2 Oct. a Oct. 12, Oct. % 
Certifi’s, crude.. 1.1534 1.15% 5G 1.10; 1.0 
Refined, 110°.... BY 83% 2 Bs a 
Refined, 70°..... 834 8} 844 
Crude, in bbls... 74@8 742@8 an ark Ma7h 
Case, plain...... 95% 9% 9% of¢ 
Naphtha........ 5% 56 5% tise 6 


The export of petroleum from the United States, 
crude equivalent, for the week ending October 13, 
Was 15,122,972 gallons, against 13,265,146 in the pre- 
ceding week. The total export from the United 
States since January I was 511,553,341 gallons, 
against 502,167,126 gallons in the corresponding 
portion of 1882, a gain in the current year of 9,386,215 
as compared with the gain of but 3,801,799 gal- 
lons reported last week. The total exported from 
New York city during the week ended October 13 
was 12,682,854 against 9,546,189 in the preceding 
week, and during the year, to October 13, 419,959,020 
against 395,915,114 gallons in a like portion of 1882. 
This shows an increase in shipments on the year 
from New York alone, as compared with 1882, of 
24,043,906 gallons (crude equivalent) against but 
19,149,256 gallons to October 6, and as against an 
increase from the country at large of only 9,386,215 
gallons. 





BOOTS AND SHOES, 
[By Telegraph to BRADSTREET’S.] 
from Boston, Mass.: N othing of consequence 
has been done in the way of trade in the boot and 


tion or consolidation of interests for the purpose of 


The coal market is opening 
well, and sales have increased. Stocks on hand are 


The dearth of tonnage reported for several weeks 
past still continues, which causes a firmness in rates 


The amount of berth room demanded is quite equal 
to the requirements, and rates for the same are 
There is less stiffness in holdings of 










spring trade will show some life. 


trade in the interior. 
are about the same as last season. 


creased within a few days 





TOBACCO REPORTS. 
[By Telegraph to BRADSTREET’S. ] 
I*rom Cincinnati, Ohio: Tobacco 


plenty. 

From Louisville, Ky. : 
firm and active. Dark grades are easier. 

From Evansville, Ind.: 
about all safe. 

From St. Louis, Mo.: 


demand, but lugs are weak and dull. 





' WHISKY MARKET REPORTS. 

[By Telegraph to BRADSTREET’S.] 

L’rom Cincinnati, Ohio: 
without any advance in prices. 
From Louisville, Ky.: 
distributive movement good. 





LUMBER. 
[By Telegraph to BRADSTREET’S, } 
From Minneapolis, Minn. : 
increased the volume of water in the river, but from 


50,000,000 to 160,000,000 feet of logs are hung up 


in the upper river. The lumber market is steady 
with moderate business. 
From Chicago, ll. ; 
orders are decreased. 
From Detroit, Mich.: There is an active demand 
for money from the interior, mainly from the lumber 
regions. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 
from Wilmington, N. C.: Spirits of turpentine 
are declining without demand. Rosin is in better 
inquiry and shows more firmness. Tar and crude 
meet ready sales. 





NEW ORLEANS SPECIAL TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 

From New Orleans, La.: Sugar, choice, is 7 "Igc.; 
clarifieds, yellow and white, 8¥%c. Molasses, 
choice, 57c.; good prime 55c.; receipts are in- 
creasing. Rice, clean, is steady; rough is dull; 
fair to prime is 5c. to 53c.; receipts have dimin- 
ished. Coffee is firm and supply light; the de- 
mand is good; fair is 12%c. Cottonseed is arriv- 
ing slowly ; the mills are nearly all stopped. Prices 
of new cotton products are unchanged. Old are 
nominal. 








TRADE EMBARRASSMENT S. 


There were 180 failures in the United States reported to 
BRADSTREET’S during the past week, 14 more than the preceding 
week, 39 more than the corresponding week of 1882 and 71 
more than the same week of 1881. Compared with the pre- 
vious week the middle states had 44, an increase of 11; New 
England states 25, a decrease of 13; southern states 24, a 
decrease of 2; western states 71, an increase of 23; Pacific 
states and territories 16, a decrease of 5; Canada and the 
Provinces 31, an increase of 5. Among the failures reported 
were Adler Brothers & Newbouer, wholesale dry goods; Hol- 
zinger & Bruckheimer, importers of notions, and John Zitlosen, 
shipping, New York; Hyams Brothers, clothing, New York 
and San Francisco ; Warman Exstein & Co, wholesale clothing 
and gents’ furnishing goods, Buffalo; The Bangor (Mich.) Fur- 
nace Company ; Charles D. Rhodes, pig iron, Chicago, and The 
Norton & Wieller Glass, Paint & Color Manufacturing Com- 
pany. In the principal trades they were as follows ; General 
traders 21; grocers 16; liquors 13; manufacturers 12; hard- 
ware, etc., 10; clothing 10; shoes 9; dry goods 8; grain, flour 
and millers, 7; tobacco e cigars 6; lumber 5; furniture 53 
drugs 5; fancy goods 3; bakers and confectioners 3; commis- 
sion 3; harness 3; carriages 3; iron 2; hotels and restaurants 
2; gents’ furnishing goods 2; jewelry 2; millinery 2. 





ALABAMA. 

MOBILE.—John Maguire, clothing, has assigned. Liabili- 
ties reported at $70,000. He has been in the clothing business 
for over fifteen years, and also had government contracts for 
dredging. 

ROCK MILLS,—The Wohadkee Manufacturing Company, 
cotton yarn, has suspended. The company was incorporated 
and commenced business in December, 1881, with an authorized 
capital of $50,000, of which $35,000 was paid in, F. P. Randolph 


being the president. 
ARKANSAS. 

HOT SPRINGS.—Frank Gross, dry goods, has assigned to 
C.N. Rix, 

PERRYVILLE.—E. H. Feltus, drugs, is reported closed out. 

CALIFORNIA. 

CHICO.—Bonham & Cecil, lumber, have assigned. 

MODESTO.—H. L, Bradford, publisher, has filed a petition 
in insolvency. 

PETALUMA.—V, Schmidt, general store, has assigned, 














shoe market, but a few large buyers have made 
their appearance, and in another week or two the 
Salesmen who 
were out with samples have returned home with 
some orders, and report a satisfactory condition of 
Prices of boots and shoes 


From St. Paul, Minn.: The boot and shoe trade 
is fair; no greater than last season, but has in- 


is without 
change in prices; offerings are liberal and buyers 


Leaf tobacco burleys are 
The tobacco crop is 


Burley tobacco tends up- 
ward on a strong speculative and manufacturing 


Kentucky whiskies are 
in better demand, but wants are promptly met 


Whiskies are steady and 


The late rains have 


Lumber is unchanged and 


their liabilities ; Storer, Bolster & Co, 58 cents; H. P. Storens 
cents, and Fred. Storer 11 cents, 


about $40,000; actual assets not over $6,000. 


















































SACRAMENTO.—M. T. Brewer & Co., comminataal an 
fruits, have voluntarily closed up. Liabilities from $40, 7 
$50,000; assets said to be small. 

SACRAMENTO,—A. McIntosh, saloon, has failed. 

SAN FRANCISCO.—A judgment for $78,000 was entered o 
the 13th inst. against Edward Hyams, of Hyams Broth es 
clothing, and the firm assigned in New York. 

SAN FRANCISCO,—S, Robitscher, shoes, has assigned 


COLORADO. 
GRAND LAKE.—W. S. Chamberlain, saloon, has been a 
tached for $837. 
PUEBLO.—Stokes & Ebbert, millinery, have turned s 
worth $6,000 over to secure bankers. } 
ROCKWOOD.—W. E. Sears, drugs, has assigned to J 
Taylor, Jr., and given a bill of sale to Mrs. Sears. ie 
SALIDA.—W. F. Miller, saloon, is reported to have left to vn 7 


CONNECTICUT. 
DANBURY.—Peter Moran, groceries and liquors, has been 
attached. 
DANBURY.—Henry B. Osborne, carriage maker, did 
assign, as previously reported. It was a party of the sa 
name in the saloon business. 


DAKOTA. 
CASTLEWOOD.—Bard & Schurz, general store, have 
signed. 
GRAND FORKS,—A. J. Stacy, agricultural implements, 
been attached for $17,000. 
LACOTA,.—John Waste general store, has sold out, andi 
said cannot pay at present. 
PIERRE.—Irving R. Bixby, grocer, has assigned, Liabili 
$2,000 ; assets nominal. 
GEORGIA. be 

AUGUSTA,—Cooper & Meadowcraft, foundry, have as 
signed to J. H. Oppenheimer. P 
AUGUSTA.—A, E. Sholes & Co., house furniekdng good 
have assigned. 
AUGUSTA.—Mrs. C, Silver, clothing, is reported to have 
failed and sold out to her uncle. . 
MADISON.—J. T. Rogers, grocer, offers 25 cents. 
TALBOTTON.—W. E. Ragland, general store, is reported 
to have failed, Liabilities $20,000; assets nominal. ; 


ILLINOIS. ; i 
BLOOMINGTON.—Smith & Barnes, manufacturers of road 
carts, have failed. Liabilities $15,000; assets $17,000. 
CHICAGO.—The assignees schedules of Alexander & Taus 
sig, wholesale syrups, show the liabilities $75,000, exclusive 
the secured claim of the First National Bank for $30,000; assets 
$13,000, Mr. Taussig thinks they could pay about 20 cents, but 
are waiting the settlement of the affairs of Taussig & Hammer- 
schlag of New York. ¥ 
CHICAGO:—Ellen Henderson, furniture, has aetna judg- 
ment for $614, and was closed by the sheriff. 
CHICAGO,—Charles D. Rhodes, pig iron, assigned on the 
18th inst. to Henry D. Oakley. He had*a large business, was! 
also president of the Bangor (Mich.) Furnace Company, and in- 
terested in other enterprises. He succeeded Rhodes & Bradl y 
May 15, 1882. 
CHICAGO.—S, Townsend & Co., grocers, have been closed 
by the sheriff. ‘ 
ELGIN.—Walter Griffin, baker, has failed. 
ELGIN.—C. S. Kilbourne, trading as C. S. Kilbourne & om ° 
butter and cheese manufacturers, has failed. ie 
JOLIET.—William J. Adams, manufacturer of hardwa 
has assigned. Liabilities about $35,000; assets about the same : 
It is regarded as only temporary, 
MOUNT VERNON.—W. B, Casey, books, has failed. 
PEORIA.—John J. Clauson, tinware, has been closed by the 
sheriff on a judgment for $370, which will about-take all the 
stock, Other liabilities $700 on building secured by mortgage,” 


INDIANA. 
FRANKFORT.—B. F. Kuhn, grocer, has failed and sold 7 
out. 
HAGERSTOWN.—Teeter & Replogle, millers, have as- 
signed, 
INDIANAPOLIS.—Jacob Streicher, saloon, has assigned, 
He is also of Jacob Streicher & Co., groceries and cigars. , 
OAKFORD.—Haskett & Co., millers, have dissolved, Joseph 
Haskett succeeds, and has assigned. 
SYCAMORE.—E. S. Zahn, general store, has assigned t 


James Nateor. 
LOWA. 
CEDAR RAPIDS.—). W. Emerson, agricultural implemass sy 
has assigned. 
GREENE,—F. Harlinsky, tailor, has assigned. 5 a 
OSSIAN.—C, H. Langbein & Bro., harness, have been 
closed on mortgages for $3,794. The real estate is said to be 
worth $2,500 and stock $5,000 


OTTUMWA.—J. H. Rruclencas a has been closecad 
the sheriff. 


SANBORN.,—J, Z. Pumphrey, ere store, has assigned 


KANSAS. 
HUNNEWELL.—George W. Avery, grocer, has assigned. 


KENTUCKY. 

SKILESVILLE.—Greenwood & Poole, leaf tobacco, hav 
been attached for $1,000. 

LO UISIANA. 

NATCHITOCHES.—Edward Aaron, general store, has failed 
and sold out. Liabilities $1,200 ; assets $500. 

NEW ORLEANS.—E, De Lanzac, drugs, 
Liabilities $10,900 ; assets $12,300. 

NEW ORLEANS.—The offer of M: Schwartz, hardware, to 
pay 50 cents, one half cash and the balance in six and twelv e 
months, has been accepted by all but two creditors. 

NEW ORLEANS.—H. De Verges & Co., hardware, hav i: 
assigned. Liabilities $48,600; assets $61,200. They beg 


September 1, 1877. 
MAINE. : 
NEWRY.—The liabilities of J. A. Thurston, general store, 
are $6,000 ; assets $3,000, 


PORTLAND,—F, W., Clark, brick manufacturer, has be 
attached. 


. ORTLAND.—Storer retinas dry goods, offer 42 cents on 


has asaigl 


PORTLAND.—J. B. Wheelock, grocer, has been attache 

SACCARAPPA. — Crocker & Dunn, cotton batting haw 
failed. Liabilities about $28,00c. 

TOPSHAM.—The habilities of H. P. Thompson, coal, 




















































































7 MASSACHUSETTS. 

STON.—F., S. Bailey & Co., desk and table manufacturers, 
wave assigned. Liabilities $1,850, of which $400 is secured. It 
; thought the creditors will be paid nearly in full, 

OSTON.—At a meeting of the creditors of F. M. Brigham 
shoe machinery, the statement showed liabilities $6,207 ; 
al assets $3,022. It was voted to accept 25 cents. 
BOSTON.—F. A. Coombs, furniture, owes about $3,000; 
sets merely nominal. 

OSTON.—The liabilities of W. L. Frost & Co., furniture, 
e about $1,700. 

OSTON.—Hill & Rowe, shoe manufacturers, offer 75 cents. 
Liabilities $61,876 ; assets $57,455. 

-BOSTON.—Solon B. Hodgkins, flour and feed, has failed. 
OSTON.—At a meeting of creditors of Kimball Brothers 
wholesale carriages, etc., it was voted to accept 50 cents. 
BOSTON.—Robert A. Murray, broker, has been petitioned 
into insolvency. 

BOSTON.—The insolvency proceedings in the case of Charles 
9. P. Ross, shoes, have been dismissed. 

BOSTON.—Seavey & Co., stamped goods, were attached on 
the 13th inst. for $56,000 on actions of contract by several parties 
ut of the state. The firm claims the attachments are the re- 
lt of difficulty with a creditor; that they have not failed, nor 
do they intend to, and claim to be solvent. 

~BOSTON—The committee of creditors of F. Shaw & Brothers, 
fanners, reported at a meeting of creditors on the 18th inst. that 
le assets were worth $3,856,000 and liabilities $5,344,000, and 
hat the frm could pay 72 cents. 

BOSTON.—J. B. Snow, agent, dry goods, has failed and is 
ettling at 10 cents. Liabilities about $1,800; nominal assets 
BOSTON.—Henry K. Wing, liquors, is in insolvency. 
-CHELSEA.—Frederick W. Lincoln, marble, is in insolvency. 
Liabilities $1,167 ; no assets. 

DANVERS.—M. Sillars & Co., shoe manufacturers, have 
failed. Liabilities reported at $to,000; assets about $2,000. 
HOLYOKE.—J. H. Lamay, paints and paper hangings, is in 
insolvency. 

LOWELL —Lewis B. Farwell, shoes, has failed. Liabilities 
estimated at $1,800. It is thought the assets will nearly pay in 
full. 
4 MALDEN.-—J. W. Farnsworth & Co., grocers, have failed. 
~MATTAPOISETT.—Jabez Shurtleff, market, has failed. 
jabilities $2,500 ; assets merely nominal. 

_ PALMER (Thorndike).—Ella J. Edwards, millinery, has been 
closed by the sheriff. ~ 

TAUNTON.—Thomas Perkins, of Perkins & Son, bottlers, 
s in insolvency. r 

WEBSTER.—Jacobs & Shumway, dry goods, are advertised 
to be sold out by the mortgagee. 

WESTFIELD.—The National Whalebone Company has been 
attached. 

WORCESTER.—Henry Houghton, grocer, offers 20 cents. 

- WORCESTER.—A warrant in insolvency has becn issued 
against George W. Miller, cigars. . Liabilities about $2,000; 


nominal assets $700. 

MICHIGAN. 
BANGOR.—The Bangor Furnace Company assigned on the 
18th inst. to W. H. Nelson,in Chicago. Charles D. Rhodes, 
the president and owner of the company, also assigned. The 
ompany commenced in November, 1872, with a capital stock of 
$100,000. 
DETROIT.—Henry Lentz, crockery and wall paper, has as- 
igned to L. D. Harris. 
_ DETROIT.—Mrs. B. Lorne, jewelry, has assigned to Frank 
D. Andrus. Liabilities $4,000 ; assets about $2,000. 
FIFE LAKE.—Boos Brothers, shoes, have been closed up 
nder a chattel mortgage. Liabilities $800 ; assets $500. 
_ FREMONT CENTRE.—S. P. Barnhard, general store, has 
assigned. 
~ HOLLAND.—W. C. Melis, hardware, has assigned. Lia- 
bilities $5,000; assets $3,500. 
HOWARD CITY.—C. W. Pratt's shingle mill has been 
taken under a chattel mortgage. 


4 MINNESOTA. 

-FARMINGTON.—The Bank of Farmington assigned on the 

a7th inst. 1t was started August 1, 1876, with a capital of 
15,000. 

_ LE SUEUR.—D. Baker, harness, has failed and sold out. 

LE SUEUR.—Daniel Bannatyne, dry goods, has assigned. 

LEWISTON.—Gensner, Newman & Co., agricultural imple- 

ments, are reported to have assigned. 

LITTLE FALLS.—Hogle & Arnold, harness, have been 

ed by creditors. Liabilities $600; assets $250. 

_ MINNEAPOLIS.—C. W. Davidson, confectioner, has as- 

signed to H. P. Hurly. Assets $700. 

_ MINNEAPOLIS.—M. L. Merrifield, grocer, has assigned. 

‘ST. PAUL.—H. T. Judd, commission, has been attached and 


left town. 

be MISSISSIPPI. 
r -MAYERSVILLE.—S. Kaufman, general store, is reported to 
have failed and sold out. , 
MISSOURI. 
~ NEWTOWN.—The insurance of f. P. Hart, Jr., & Co., gen- 
eral store, who were recently burnt out, is said to be the only 
source to meet their liabilities, and probably cannot pay more 
than 7o cents. 

_ SEDALIA.—D. C. Paulin, lumber, has failed. 
ST, JOSEPH.—Meyer Brothers, cigar manufacturers, gave a 
tel mortgage of $30,000 to secure creditors, and it was fore- 
ed. They did a large business for their capital, and collec- 
ons were dull. 
ST, LOUIS.—Benzek & Berg, shoes, are advertised to be sold 
by constable. 
. LOUIS,—Most of the creditors of William C, Campbell, 
niture manufacturer, have accepted a compromise of 50 cents. 
ST. LOUIS.—L. E. French, groceries and liquors, has been 
attached. 

T. LOUIS.—F. F. Hilder & Co., show cases, have assigned 
to H. L. Christie. Assets—stock $3,200; real estate $15,000, 
‘ ect to a mortgage for $6,000. 


ed stock and fixtures to parts unknown. 
T. LOUIS.—The Norton & Wieder Glass, Paint and Color 
anufacturing Company assigned on the 16th inst. to Stephen 
oriarty. Assets $150,665. The business was started in 1875 
y Mr, Norton, and Mr. Wilder became a partner in June, 1876. 
d was incorporated January 11, 1882, with a capital stock of 
ooo. A branch was established in Chicago in March last. 
failure of another party in the same line caused creditors 
more promptly and refuse indulgence, It is said it 
obably pay in full, 


re = 


. LOUIS,—George F. Schories, saloon and restaurant, has 
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NEBRASKA. 
TECUMSEH,—William Klatfeldt, grocer, has failed. 


NEVADA. 
EUREKA,—The Eureka Tunnel & Mining Company is ad- 
vertised to be sold out by the sheriff. It was recently attached 
for $36,000 by O. N. Hansers, : 


NEW HAMPSHIRE. 

CONCORD.—The Concord Carriage Company have as- 
signed. Liabilities reported at $30,000 ; assets nearly equal. 

LACONIA (Weirs).—The assets of True & Doolittle, grocers, 
were sufficient to pay in full. 

MANCHESTER.—E, Desroche & Co., grocers, are adver- 
tised to be sold out by the sheriff. 

NEWTON.—W. A. Bartlett, shoe manufacturer, has as- 
signed, 

NEW JERSEY. 

JERSEY CITY.—Hector Mackenzie, dry goods, assigned on 
the 13th inst. to Kenneth Dingwall, and it is reported that the 
former has left town. 

NEW MEXICO. 


ALBUQUERQUE.—Arthur Hamlin, news, has been closed 
by creditors and sold out under a chattel mortgage. 


NEW YORK. 
BROOKLYN,.—William Joy, granite, has assigned. 
BUFFALO,—Hiram Exteins & Co., wholesale gents’ furn- 

ishing goods and clothing, assigned on the 17th inst. to Philip 
Becker and Louis M. Brock. Preferences were given aggre- 
gating about $150,000. The liabilities are reported at over 
$300,000. Their statement for January 1 showed assets §215,- 
000 ; liabilities $125,000. The business has been largely in- 
creased recently and friends aided them with loans and ac- 
commodations. The failure is attributed by some of the 
creditors partly to losses in oil speculations. Mr, Extein was 
also the capitalist of the Excelsior Manufacturing Company, 
overalls, . 

BUFFALO.—The Phoenix Refining Company, petroleum, is 
reported to have failed and is virtually out of business. Judg- 
ments for $3,000 have been entered. 

BUFFALO.—The liabilities of Jacob Weilbacher, market, 
are $11,850; actual assets $2,579. 

CHAMPLAIN.—J. L. Le Prohan & Co., drugs, have been 
closed by the sheriff. 

JAMESTOWN,.—M. F. Truby, cigars and notions, has 
assigned. 

JOHNSTOWN.—John C, Holmes, shoes, has assigned to 
George A. Streeter. Liabilities $4,000; assets about $1,800; 
preferences $1,600 for accommodation indorsements. 

KENDALL.—William N. Spicer, general store, has assigned 
to William S. Jewett. 

NEW YORK CITY.—Adler Brothers & Newbouer, whole- 
sale dry goods, assigned on the 16th inst. to Louis Adler, giving 
preferences for $105,761, of which $43,450 was for accommoda- 
tion notes, $57,109 borrowed money and $5,000 merchandise. 
The preferences were as follows: Wechsler & Rrother, Brook- 
lyn, $4,700; Jacob Adler & Co. $18,750; Louis Meyers $9,000; 
Isaac Heidenheimer, of Galveston, $5,000, all on accommoda- 
tion paper, discounted by the Chemical, Importers’ & Traders’ 
and Park banks; Weider, Haas & Krause $8,807, notes and 
money loaned; Caroline Adler, wife of Samuel, $16,595 loan ; 
Caroline Adler, wife of Seligman, $8,510, loan; Emma New- 
bouer, $8,515, loan; Joel Adler $3,086, loan; Henry Meyers 
$2,650, loan; Sarah Liebholz $899, loan; David Wertheimer 
$3,000, loan; A. D. Juillard & Co. $5,000, merchandise. The 
liabilities are stated to be $300,000, of which about $200,000 is 
for merchandise, and the balance confidential debts—money 
loaned and trust funds. No estimate is given as to the assets, 
but the firm say they expect to make a good showing. They 
have been in business thirty-five years ; they suspended in 1860, 
but paid up in full, The failure is ascribed to competition, 
heavy expenses, small profits and impaired credit. 

NEW YORK CITY.—Wm. H. Bennett, liquors, assigned 
on the 15th inst. to Joseph B. Reilly. 

NEW YORK CITY.—Siegel Bernhard, cloak manufacturer, 
assigned on the roth inst. to Charles V. Wagner, giving a 
preference to the National Citizens’ Bank for $2,410. 

NEW YORK CITY.—Samuel Bertschy, manufacturer of 
ribbons, assigned on the sgth inst. to Samuel Goodman, giving 
preferences for $5,838, the largest being for wages $1,500; 
Alfred Bertschy $2,708. 

NEW YORK CITY.—Patrick Casey, trunks, assigned on the 
15th inst. to Thomas Bain. 

NEW YORK CITY.—Holzinger & Bruckheimer, importers 
of notions, assigned on the 15th inst. giving preferences to 
Pacific Bank, notes $6,600; Meyer Whitehead, notes $5,365; 
Rothbarth & Co., noteS $4,000; Budge & Goldschmidt, loan 
$2,400 ; L. Friedman & Co,, loan $800; six notes, the holders 
unknown, $17,665; total $36,665. They have been in business 
about twenty years and have gradually rusted out. They 
bought principally in Europe. 

NEW YORK CITY.—Hyams Brothers, wholesale clothing, 
through William Hyams, assigned on the 15th inst. to Elias 
Joseph, giving preferences for $23,336, as follows: Emma Hy- 
ams $1,000 ; Selig Hyams $2,500; Arnold Harris $4,363; Joseph 
Lilienthal $4,338; Simon Enoch $2,880; Philip Levy $1,635; 
Henry Cooper $1,500; J. L. Lindheim $3,000; Tradesmens’ 
National Bank $4,119. The firm manufactured in New York 
city and sold in San Francisco, and have been established since 
1867, Edward residing in San Francisco. Judgment for $78,000 
was rendered against Edward Hyams in San Francisco on the 
13th inst. in favor of Herman Schainwald in a suit growing out 
of the insolvefcy of Schoenfeld, Cohen & Co., and an attach- 
ment was levied for $5,000. As soon as this information was 
received in New York William Hyams assigned, and it is said 
the San Francisco business was transferred to him, The lia- 
bilities in New York are $53,000, of which $28,000 is for mer- 
chandise and $23,000 borrowed money ; assets $18,000, At a 
meeting of creditors the request of William Hyams to go to San 
Francisco to see how matters stand there was granted. Wil- 
liam Hyams owns the Tahoe House at Virginia City, Nev., 
which cost $60,000, mortgaged for $15,000, 

NEW YORK CITY. —Abraham Kaufman, novelties, as- 
signed on the 13th inst. toSimon E. Isaacson, giving a prefer- 
ence to G, Rice & Co, $8,640. * 

NEW YORK CITY.—The schedules of Joseph Kearney, 
laces, show liabilities $12,807; nominal assets $14,071; actual 
assets $4,146. 

NEW YORK CITY.—The New Jersey Cloth Converting 
Company has been placed in the hands of a receiver, Garret J. 
Ackerman, of Hackensack. F. Mayer, the cloth merchant, 
who recently failed, was the president and principal stock- 
holder, and he preferred the company for $18,000, Since his 


failure several judgments and attachments have been obtained 
against the company. Its liabilities are reported at over 
$100,000. It was incorporated in May, 1882, witha capital stock 
of $25,000, and its factory at Lodi, N, J., cost about $12,000. 

NEW YORK CITY,—A, Schwarz & Bro., manufacturers of 
cloth caps, assigned on the 13th inst. to Isaiah Friesin, giving 
preferences for $39,594—to Joseph Schwarz $6,625; Louis 
Meyer $3,000 ; Leo Sinsheimer $395, and the balance on notes 
the holders being unknown, They started in a small way about 
ten years ago. 

NEW YORK CITY.— The schedules of Ueckermann 
Brothers, cabinet makers, show liabilities $13,007 ; nominal as- 
sets $14,947; actual assets, $4, 102. 

NEW YORK CITY.—The schedules of Max Wallstein, 
knitting wools, show liabilities $111,589; nominal assets $o91,- 
962 ; actual assets $70,833. 

NEW YORK CITY.—John Zitlosen, shipping and stevedore, 
assigned on the rsth inst., giving preferences for $20,440. The 
primary cause of his failure is said to have been the deprecia- 
tion in shipping property in which he was largely interested. 
He had been compelled to sell off most of his vessels and also 
his residence in Bank street. He is said to have also made an 
injudicious investment of over $30,000 in a sawmill near the 
Delaware Water Gap. In the spring he claimed to be worth 
over $200,000, and to have only small liabilities. His liabilities 
now are reported at about $80,000. 

ONEIDA.—W., P. Hill, merchant tailor, has assigned. 

POUGHKEEPSIE. — Brooks, McKean & Pierce, manu- 
facturers of sash and blinds, assigned on the 13th inst. to 
Frank B. Snow, giving preferences to James Brooks, $1,000 ; 
City National Bank, on notes indorsed for W. H. Jenkins & 
Son, New York, $4,600; James Moir, Albany, $2,886. They 
manufactured largely for W. H. Jenkins & Son. 

SHORTSVILLE.—W. H. Derr, builder, has assigned, 

SYRACUSE.—Austin O, Ames, sash and doors, has as- 
signed. He previously gave a chattel mortgage for $2,823 and 
realty mortgage for $17,823. He commenced about June, 1882, at 
which time it was stated that T. P. Jenkins, of W. H. Jenkins 
& Son, of New York, was a regular partner. Mr. Ames states 
that T. P. Jenkins, previous to the failure of the New York 
firm, was paid back all the capital he furnished and the part- 
nership was dissolved. 

SYRACUSE.—W. H. Bradley, carpets, has assigned to 
Stillwell W. Mason, on account of the depression in business. 
Preferences were given for about $26,000, the largest being to 
David Collins, of Boston, $12,064; estate of O, S. McDowell 
$4,101 ; Wm. Judge & Brothers, Philadelphia, $3,390; Artman 
& Weischler, Philadelphia, $1,719; Stephen Beckwith $1,500; 
Van Deventer & Horn, New York, $1,317; Schwartz & Graff, 
Philadelphia, $1,571. 

TONAWANDA.—J. R. Edwards & Co., wholesale lumber, 
have assigned. The failure is attributed to the purchase of 
lumber last spring from a western firm, with the understanding 
that their paper was to be renewed from time to time until they 
were in shape to take it up. The failure of the western firm 
necessitated Edwards & Co, taking care of this paper, now fall- 
ing due, which they were unable to do. 


NORTH CAROLINA. 
HICKORY.—D. W. Rome, general store, etc., has failed. 
TARBORO.—The liabilities of J. C. Younger, bar, are about 

$3,000 ; preferences $1,300; actual assets $500. 


OHIO. 

BERLIN,.—J. H. Bushman has assigned. 

CINCINNATI.—Daniel Bloch, cigar manufacturer, has as- 
signed to James S. Meyers. 

CLEVELAND.—The Cleveland Chair Company has turned 
over its assets to the Commercial National Bank, to whom it 
was indebted, it is said, for $10,000. 

CLEVELAND.—J. W. Hughes, brewer, gave chattel and 
real estate mortgages for $21,377, and one of the preferred 
creditors advertises to sell him out under the mortgage on the 
asth inst. The unsecured indebtedness is placed at $18,090, 
It is thought the embarrassment is only temporary. 

CLEVELAND.-—S. Wolf, grocer, has sold out for $1,500 and 
been attached for $440. 

FREMONT.—D. Wagner, general store, has been attached, 
He claims to have sold out to his brother. 

GALION.—George C. Richmond, cigars, has assigned to J. 
U. Bloomer. 

HAMILTON.—John Sortman, miller, has assigned. 

LIMA.—W.S Neuenswander, stoves, etc., has assigned to 
John Hoffman, ’ 

MIDDLETOWN.-—J. Sutphin & Sons, millers, have given a 
deed of trust for benefit of creditors to D. McCollum and E, F. 
Gunckel, 

MILLERSBURG.—Maxwell, Stevens & Co., millers, have 
had judgment for $5,000 entered against them. It is said the 
firm will have to go into liquidation on account of the arrest of 
J. S. Maxwell, in New York, and it is a question whether the 
assets will pay in full. 

NELSONVILLE.—M. J. Hamilton, grocer, has assigned. 

NEW BURLINGTON,.—M, C, Hadley, general store, has 
assigned. 

NEWPORT.—T. C. Durkee, general store, has assigned, 

PIQUA.—Upton & George, coal and wood, have assigned to 
John L. McKenny. 


PENNSYLVANIA. 

ALLEGHENY CITY.—The liabilities of John Schmidt, 
cigars and liquors, are about $11,000; assets $7,000, 

ALTOONA,.—The sheriff's sale of H. B. Hooper, drugs, re- 
alized only $250. He will continue as Hooper & Co., the latter 
being his mother and sister. 

BLOSSBURG.—Andrews & Morgan, wholesale liquor dealers, 
have failed and are in the hands of the sheriff on executions for 
$7,000. 

FRANKSTOWN.—Execution for $7,000 has been issued 
against Albert Wilson, flour mill. 

FREDERICKTOWN,—J. H. Vandegrift & Brother, distill- 
lers, are reported to have failed. 

HULTON.—Execution for $625 has been issued against 
Godfrey Brenner, general store. 

HUNTINGDON.—Alexander N. Campbell, grocer. has been 
sold out by the sheriff. 

MOUNT OLIVE.—G, H, Espy, drugs, is advertised to be 
sold out by the sheriff. 

PHILADELPHIA.—Edward D, Bair, manufacturer of sash 


and doors, has been sold out by the sheriff, realizing about $600. 


PHILADELPHIA, —Cobb & Watson, manufacturers of 
packing boxes, are advertised to be sold out by the sheriff on 
the 22d inst. for arrears of rent $769. 

PHILADELPHIA,—E, Wilmer Craven, laundry, has been 
sold out by the sheriff, 
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PHILADELPHIA.—Ludwig Fox, jobber in hosiery. has been 
attached on a judgment for $2,628. Liabilities about $8,000. 

PHILADELPHIA.—John Hager, manufacturer of boots and 
shoes, was advertised to be sold out by the sheriff. Liabilities 
about $12,000. 

PHILADELPHIA.—Execution has been issued against The 
Hampshire Manufacturing Company (Limited), cotton and 
woolen goods, for $51,160. Liabilities reported at $75,000. It 
is thought the assets will nearly satisfy the preferred claims. It 
has assigned to Josiah R. Adams, 

PHILADELPHIA.—Hughes & Kay, manufacturers of cot- 
ton and hosiery yarns, have obtained an extension of eight, ten 
and twelve months. Liabilities about $27,000. They are said 
to have $2,800 by recent failures in New York. 

PHILADELPHIA.—At a meeting of the creditors of Daniel 
M. Karcher’s Sons, manufacturers of furniture and upholstery, 
they offered to compromise at 30 cents. The offer was declined, 
and finally 33 1-3 cents was accepted. A friend, it is said, will 
loan them $15,000 cash with which to pay the compromise. 

PHILADELPHIA.—John J. McDermott, grocer, is in the 
hands of the sheriff. Liabilities $500 ; assets not over $400. 

PHILADELPHIA.—B. P, McDonough, restaurant, was ad- 
vertised to be sold out by the sheriff, but it is said he sold out 
sometime ago. 

PHILADELPHIA,—Mace & Weeks, manufacturers of shoes, 
have confessed judgment to Baum, Little & Co., morocco manu- 
facturers, for $15,514, of which, it is said, $13,000 was for money 
loaned and the balanee for merchandise. It is thought the lia- 
bilities will reach $50,000 to $60,000, They claim to have lost 
money. 

PHILADELPHIA.—Mintzer Brothers, book mounters and 
gilders, were sold out by the sheriff, Their brother, E. L. 
Mintzer, who was a judgment creditor for $7,000, bought in 
everything. 

PHILADELPHIA.—John Server, coach maker, has assigned 
to Carroll R. Williams. 

PHILADELPHIA.—Brower S. Wells, merchant tailor, is ad- 
vertised to be sold out by the sheriff on a judgment for $1,030, 
in favor of Mary P. Brady. 

PITTSBURGH.—George H. Anderson has been appointed 
assignee of The Mount Braddock Coke Company and A. O, 
Tistman & Co., in place of A. A. Hutchinson, resigned. 

PITTSBURGH.—Execution has been issued against K, 
Witkowski, gents’ furnishing goods, for $2,100. 

READING.—William Green, baker, has been closed by the 
sheriff. 

SAYRE.—J. F. Weaver, billiards, has been closed by the 
sheriff. 

SHARON.—William L. Prindle, general store, has been 
closed by the sheriff on judgment confessed to his father for 
$2,200. He has stock about $2,500 and real estate $5,000. 

WELLS TANNERY,.—Jacob Fillman, general store and 
lumber, has been closed by the sheriff. 


RHODE ISLAND. 
PROVIDENCE.—The paper of the St. Croix Cotton Mill has 
been protested. D. Morrice of Montreal was its agent. The 
mills of the company are at Milltown, N. B,, in which there is 
over $500,000 invested. 
PROVIDENCE.—S. C. Vose & Co., grocers, are advertised 
to be sold out by the assignee. . 


SOUTH CAROLINA. 
WILLISTON.—Buckhalter & Co., general store, have as- 


signed, 
TEXAS. 

CUERO.—A., W. Evans, dry goods, has failed. 

GALVESTON.—The suit against J. Harvey Pierce, hotel, 
by Freiberg, Klein & Co., for $2,086, has been withdrawn. 

HOUSTON.—The McManus Manufacturing Company, car- 
riages, has been attached for $3,200. 

JEFFERSON.—H. Mathesias, jeweler, has been attached 
and assigned. 

PALESTINE.—G, R. & B. W, Howard, general store, have 
assigned. Liabilities $35,000 ; assets $40,000. 

SENTERFITT.—Hooton and Townsend, general store, have 
been closed up by attachment. 


UTAH. 
OGDEN.—Wilson & Co., shoes, have assigned. Liabilities 
$12,000; assets about the same. 
SILVER REEF.—Clark Brothers, saloon, have failed. Lia- 


bilities $1,000. 
VERMONT. 


ISLAND POND.—The liabilities of J. M. Butters, lumber 
are $18,000; assets $9,000. He is settling at 2714 cents. 

WELLS RIVER.—Union Durant, paper, has failed. Liabili- 
ties reported at about $30,000 ; actual assets estimated at about 


$20, 000. 

VIRGINIA. 
BRIDGEWATER.—T, P. Humphrey, furniture, has failed. 
CHURCHLAND,—O, B. Baker, grocer, has been attached 

in New York for $1,128, goods sold. 
WINCHESTER.—William H. Calvert, liquors, has assigned, 


WASHINGTON TERRITORY. 
SEATTLE.—J. G. Wright, dollar store, has assigned to 
Jacobs & Jenner, Liabilities about $12,000; assets $8,000. 


WISCONSIN. 
ASHLAND,.—M. E. Monsell & Brother, general store, have 
assigned. 
LA CROSSE.—A. Cohen, dry goods, has been attached. 
MILWAUKEE.—M. Phillips, tailors’ trimmings, has been 
attached for $2,000. 


: MANITOBA. 
MOOSE (Northwest Territory).—S. A. Copland, hardware 
and groceries, is asking an extension. 
MORRIS.—W. A. Russell, general store, is about to be sold 
out by the sheriff. 
WINNIPEG.—William Muir, contractor, has been sold out 


by the sheriff. e 
NOVA SCOTIA. 
HALIFAX.—Thomas Walsh & Co., painters, have failed. 
SHUBENACADIE,—John B. Fraser, tanner, has been at- 


tached, 
PROVINCE OF ONTARIO. 
BRANTFORD.—John Folger, grocer, is reported to have 
left town, and the store has been closed by credltors. 
CHATSWORTH.—Robert Green, tinsmith, is reported to 
have left town, 
COPLESTON,—A. A, Smith, gen’l store, has assigned. 
CORNWALL,.—Mrs. D, T. Ross, milling, is in the hands of 
the sheriff, 
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DUNDAS.—David C. Haystead, grocer, is unable to meet 
engagements, and creditors have taken back goods. 

FERGUS.—Phillip Bowley, blacksmith, is reported to have 
left town, 

FLESHERTON,.—The stock of R. G. Trimble, jeweler, is 
advertised to be sold out under a chattel mortgage. 

GAMBRIDGE.—The stock of N. C. Gilchrist, general store, 
has been taken under a chattel mortgage. 

HAMILTON,—Henry Osgood, shoes, has assigned. 

HAMILTON .—Alfred Ram, builder, has assigned. 

HARWOOD.—Henry Allan, general store, has assigned. 

LONDON.—P. E. Shamblean, blacksmith, is reported to 
have left town. 

NEW HAMBURG,—F, D. Woodcock, produce and com- 
mission, is in the hands of the sheriff. 

NEW HAMBURG,—T. Woodcock, trading as T, Woodcock 
& Co., manufacturers of shoddy, has assigned. 

OSHAWA.—George McDonald, dry goods, has assigned. 

OSHAWA.—J. F. Willox, books, is advertised to be sold out 
by the sheriff. 

PALMERSTON,—J, D. Hayhurst, grocer, has been closed 
by creditors. 

PICTON.—Walter Ross, Sr., general store, is in the hands of 
the sheriff. 

PORT LAMBTON,—C. J. Wagstaff, groceries and dry 
goods, has been sold out by the sheriff, 

TORONTO,—John W, Treen & Co., wholesale woolens, have 
assigned, 

TORONTO,—Frederick Tunmore, cabinet maker, has as- 
signed. 

WHITBY.—John Leslie, hotel, has been sold out by the 
sheriff. 
PROVINCE OF QUEBEC. 
MANSONVILLE,—S. Peabody, general store, offers 25 cents. 
MONTREAL.—Robert Cyprien, hats and furs, has failed. 
MONTREAL.—The creditors of D, Morrice, trading as D. 
Morrice & Co., wholesale woolens and manufacturers’ agents, 
at a meeting held on the 17th inst. agreed to an extension for 
maturing obligations of three, six, nine and twelve months. 
The liabilities are about $1,600,000, and there appeared to be a 
surplus in the business of $265,000 and outside investments of 
$125,000. Messrs. W. H. Plummer of the Merchants’ Bank, 
C. S. Clouston of the Bank of Montreal, W. J. Ingram of the 
Federal Bank, and A. F. Gault were appointed trustees for the 
mills interested, and were empowered to divide receipts pro1ata 
among the creditors, It was understood that the twelve months 
would not be required to liquidate the various obligations. 

MONTREAL.—St. Jean & Co., tailors, have assigned. 

QUEBEC.—L. A. Lapointe, grocer, has failed. 

ST. HYACINTHE,—Henri Lamoreaux, dry goods, has as- 
signed. 








eal GENTLEMAN, age 33, of thorough business 


experience, who is desirous of residing in Australia, 
wishes an appointment as representative or prospector by a 
first-class firm, Excellent references. Address E. P., care of 
The Bradstreet Company, 84 Newgate Street, London, England, 
or 279 Broadway, New York. 





Extract from New Zealand Gazette, Aug. 23, 1883. 


MPORTATION OF “CATTLE 
PROHIBITED. 


WM. F. DRUMMOND JERVOIS, 
GOVERNOR. 
ORDER IN COUNCIL. 
AT THE GOVERNMENT HOUSE, AT WELLINGTON, THIS TWEN- 
TIETH DAY OF AUGUST, 1883. 
Present : 
His Excellency the Governor in Council. 

IN pursuance of the powers and authorities vested in him by 

the sixtieth section of ‘‘The Diseased Cattle Act, 1881,” 
His Excellency the Governor of the Colony of New Zealand, 
by and with the advice and consent of the Executive Council of 
the said colony, doth hereby absolutely prohibit the introduction 
into the Colony of New Zealand from the countries following, 
that is to say, Europe, Asia, Africa, America, and the islands in 
the Atlantic, Pacific and Indian Oceans, save and except the 
Australasian Colonies, of all cattle, sheep, horses, swine, and 
goats, and also of fresh meat, skins, hides, hair, horns, hoofs, 
offal, or other parts of any such animal, and of all hay, straw, 
and fodder, and of all fittings which have been used in the 
transport of any such animal: 

And with the like advice and consent doth declare that this 
Order in Council shall come into force from and after the date 
hereof: Provided that this Order in Council shall not apply to 
animals which shall have been shipped from any of the above- 
mentioned countries before the first day of December, one 
thousand eight hundred and eighty-three. 


FORSTER GORING, 
Clerk of the Executive Council. 








LYPE-WRITERS. 





IRS TON STANDARD 


Type-Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 
AND USE NO OTHER. 

Sales six times as great as of all 
other Writing- Machines. 
EVERY MACHINE WARRANTED. 
SEND FOR CIRCULAR, 

WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BroaDway, NEw York. 


BRADSTREET’S, SATURDAY, OCTOBER 20, 1883. 


INSURANCE. 


NMSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792, 





INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO POLICY-HOLDERS, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


NET SukPLUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, chk 
ble, in case of loss, in London, with BROWN, SHIPL & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT, 


President. ad Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary. 





SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CO., 


No. 135 BRoapway, NEw York. 


CASH CAPITAL, - - 2 - $500,000.00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, - - - - 536,858.52 

Tora. Assets, Jan. I, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary. 


YDELITY ann CASUALTY CO. 


179 BRoADWAY, NEW York. 





CASH CAPITALS: cciduiscanaeie eaniedbenst ste MERMEt eC mae $250,000.00 
BSSETS |2 jaccunsd sb onc alent oe heen acide nel aioe aerate 463,390.61 
DEPOSIT WITH NEW YorRK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS..........-ceeceecceeee 100,000.00 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian's 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

arantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. RicHarps, President, JOHN M. CRANE, Sec’y, 





THE 


UARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W. DREXEL. H. Vicror NewcomsB, JOHN PATON. 
A. L. Hopkins, Gen. E. F. WINsLow. DAN’L TORRANCE, 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J. HOPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T. GALT. The Hon, JAMES FERRIER 


Managing Director—EDWARD RAWLINGS. 
HEAD OFFICE: MONTREAL. 








BANKS MAKING COLLECTIONS 
A SPECIALTY; 











CANADA, 
MON TREAQ.  csivctttetnaces Exchange Bank of Canada. 
ILLINOIS, 
CHICAGO impinge an cies seus es Chicago National Bank. 
CHICAGO rec ccaes teins recs Traders’ Bank. 
MASSACHUSETTS. 
BOSTON Wes ceccinrncn se cease Maverick National Bank, 
MISSISSIPPI. 
TACKS Osc anivanltace nieces Greens’ Bank, 
VICKSBURG. Sete cderetcrees Mississippi Valley Bank, 
MISSOURI. 
KA NSASIGEBY A owtiveresshss Bank of Kansas City. 
NEW YORK, 
AUBURN i sececvcniasiceciaceae Watson, Cox & Co. 
BUFFALO .--Bank of Buffalo. 
PHELPS. 4». « ..- John H. Roy & Co. 
ROCHESTER. ...Commercial Nationa] Bank, 
SYRACUSERtecu: sc neesnae Third National Bank 


NEW JERSEY. 





NEWARK. svicesb dacks cess The German National Bank of 
the City of Newark. 
OHIO. 
CANTON... cauceveataneeaere G. D, Harter & Bro. 
CLEVELAND ...Lamprecht, Hayes & Co, 
CLEVELAND Henry Wick & Co, 
PENNSYLVANIA. 
PITTSBURGH cece vas Fifth National Bank. 
PITTSBURGH cuore Perth Iron City National Bank, 
SOUTH CAROLINA, 
CHARLESTON..........:. -Carolina Savings Bank, Geo. W 


Williams, President ; J. Lamb 
Johnston, Cashier. 


TEXAS, 
FORT WORTH sacclcesscsce City Nationa! Bank, 
TEXARKANA........... ..--Citizens Rank of Texarkana. 








DIAMONDS. 
PRANDEL, BAREMORE & BILLINGS 


’ 
Importers of : 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 Nassau ST. AND 29 MAIDEN LANE, NEW York, 
1 ST, ANDREWS St., HOLBoRN Circus, Lonpon, E, C, 








RAILROADS. 


Lhe Southwest System 


COMPRISING 





MISSOURI PACIFIC RAILWAY, 
y (Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


Flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO, 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 


H. M. HOXIE, TraFric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorK. 


ST. LOUIS. 





PEST) SILO LLAR OU dx 


NEw YorK, 
WeEsT SHORE AND BUFFALO RAILWAY, 


OREN LO bat ore 


On and after Monday, October st, 1883, trains will run regu- 
larly between NEW YORK AND SYR CUSE, 


VIA 
NEW YORK, ONDA, 
HAVERSTRAW, CANAJOHARIE, 
CORNWALL, FORT PLAIN, 
NEWBURGH, LITTLE FALLS, 
KINGSTON, MOHAWK 
SAUGERTIES, HERKIMER, 
CATSKILL, ILION, 
ALBANY, FRANKFORT, 
S'TH SCHENECTADY, UTICA, 
PORT JACKSON, ONEIDA, 
AMSTERDAM CANASTOTA, 
FULTONVILLE, CHITTENANGO, 


AND ALL POINTS ON LINES CONNECTING 
AT STATIONS NAMED. 
Pullman’s Magnificent Buffet, Parlor and 
Sleeping Cars 
WILL BE ATTACHED TO ALL THROUGH TRAINS.BETWEEN 
NEW YORK & ALBANY, and NEW YORK & SYRACUSE! 


FREIGHT AND PASSENGER BUSINESS SOLICITED. 
Time of trains and location of ticket offices will be published 
in daily papers on and after Sunday. 


HENRY MONETT, General Passenger Agent, 
No. 24 State Street, New York. 








TROTTING STOCK: 


SHLAND PARK 
STOCK FARM, 


LEXINGTON, Ky. 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission. 


Satisfaction guaranteed or money refunded, 





PROFESSIONAL. 


Established 1878. 


R cC. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHO U1 
THE UNITED STATES, 






























4 


105 SUMMER STREET, 


16 Shoe and Leather ‘ 
BOSTON, M 


Exchange Bld’g. 


MILTON A. CANDLER. W.s. S. THomson, 


| Sister & THOMSON, 


Attorneys at Law, 


ATLANTA, G 


YMAN & JACKSON, : q 


. 


CHICAGO. 


Attorneys and Counsellors, 
68 WASHINGTON STREET, 


IX, NOBLE & WHITE, 





Solicitors, : 
150 SUPERIOR STREET, CLEVELAND, © 10, 
W. MILLER, ; 7 
® Attorney at Law, 


MADISON STREET, 


1) faa 6 LON » 
° Public Accountant and Actuary, 4 

No. 61 CEDAR STREET, NEW YORK 

References—E. K. Wright, Esq., Cashier Nat'l Park Bank 

Wm. Dowd, Esq., Pres, Bank of N. A.; Hon. Thomas Hillhouse, 

Pres. Met. Trust Co.; John G. Jenkins, Esq., Pres. First Nat'l 

Bank, Brooklyn; Messrs. E. & H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 

Legal References—Hon, Elihu Root, U. S. Dis. Att’y; Chi 

berlain, Carter & Hornblower; W. H. DeWolf, Esq.; A. 

Murray, Jr., Esq. 


OHN H. BIRD, 


Attorney and Counsellor, 


MEMPHIS, TENN. 
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OSEPH B. BRAMAN, 


Attorney, Notary and Commissioner for every 
State, Territory, and Can. Prov. F 
Passports. Blanks forall. Depositions. Telephone call, Law 824. 


BorEEL BLp'G, 115 BROADWAY. NEW YORK, 


D. TUCKER BROOK 








T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 
Attorneys at Law, P 
NORFOLK, Va. 


HARP & ALLEMAN, 


Attorneys and Counsellors, 
PHILADELPHIA, 


ARSCALLEN & CAHILL, 


Barristers, Notaries, &c., / 
HAMILTON, CanapDa, 


BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 
11 HospiTaL St., MONTREA 


B.C.L, 
- 


33 SOUTH THIRD STREET, 





Collections promptly made. 














Hon. J. J.C. ABpott,Q.C.,D.C.L. M. M. Tart, Q.C. 
A. D. MORGAN, B.C.L., 
. Advocate, Barrister, &c. 3 
Commissioner for Ontario and Manitoba, : 
P. O. Box310. 1125St. Francois Xavier St, MONTREAL, 
« Solicitor of Patents and Expert in Patent Cases 
156 St. James St., MONTREAL, 
. Solicitor of Patents and Expert, 4 
162 St, JAMES St., MONTREAL 
5 Advocate. Collections promptly made. 
53 ST. JAMES STREET, MONTRE:? 
MERRITT r 
Barristers, Solicitors, Notaries, &c., 
J. E. ROSE, Q.C. J. H. MACDONALD, W. M. MERR 
TORONTO, Can. 


J.B. Apzort, B.C.L. H. Apsott, B.C.L, 
A. KELLOND, 
H. REYNOLDS, 
AMD VINCE, i A een 
ofr ae MACDONALD, 
& COATSWORTA 
E, COATSWORTH, JR. J. L. GEDDES. 





Tarra KERR, LASH & CASSE 
Barristers, &c., 


TORONTO, Canada. 


EDWARD BLAKE, Q.C, 
Z. A. LASH, Q.C. 
Cc, J. HOLMAN. 


S. H. BLAKE, Q.C. J. K. KERR, Q 
WALTER CASSELS, Q.C, 
H. CASSELS, 





Solicitors for the Canadian Bank of Commerce 


DWARD R. C. CLARKSON, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissiomer for Manitoba and County of York, 


26 WELLINGTON ST., East. TORONTO, Canaps 


A PPLICA TIONS PREPARED AND PATE 
PROCURED in Canada, United States and Foreign 

_ Countries. DONALD C, RIDOUT & CO. 
Engineers, Experts, &c., &c., TORONTO, CANAD \. 











LIV E«S LOCK, 
R. LINGHAM, 
eh: 


Live Stock Exporter, 
MAIN OFFICE: 
No. 8 CustoM House SQUARE, MONTREAL, PLOr 


BRANCH OFFICES: 


No, 22 North Street, Boston, Mass. 
No. 55 Exehange Building, Union Stock Yards, Chieago, Ill. 









WV. Hf, H. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist. 
ing and Pumping Engines 


A SPECIALTY, -_ 
No. 35 WALL STREET, NEW YorK, N. Y, 


MILLS BUILDING, . 


















NEW YORK COMMISSION. 


Gustavus C. Hopxiys, Lucius Hopkins SMITH. 
CHARLES D, MILLER. 


OPKINS, DWIGHT & CO. 


Cotton and Southern Produce 


~ COMMISSION MERCHANTS, 


1384 PEARL ST., NEW YORK. 


NEW YORK COMMISSION. 


HENRY H. Ware. 





GILLIAT SCHROEDER, 
ARE & SCHROEDER, 
COTTON 


Comniission Merchants, 


Post BuILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 


attention given to the purchase and sale of future 
contracts. 


7 EHMAN, ABRAHAM & Co., " 
New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the ; PRODUCE > Exchanges. 
COFFEE 


LEHMAN, DurRR & Co, 
Montgomery, Ala. 





AMES F. WENMAN & CO,, 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 





Wo. Monr. H. W. HANEMANN, CLEMENS FISCHER, 


OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


Up-Town OFFice, Nos. 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
Liv 1, and advances made on Cotton and other produce con- 
‘signed to us, or to our correspondents in Liverpool, Messrs, 
B. NewGass & Co, and Messrs, L, ROSENHEIM & Sons, 





WT JENRY HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange: 
4 CORRESPONDENTS : 
Messrs. fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool, 
Messrs. Finlay, Muir & Co., Calcutta and Bombay, 
Messrs, Samuel H. Buck & Co., New Orleans, 


| EE See SON. & CO., 


BANKERS 
AND COMMISSION MERCHANTS 
No. 10 OLD Siip, NEw York. 
J WEXAS SECURITIES A SPECIALTY. 


J. L, Macautay. 


(Vf eae (on (BOR. 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 
Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


A, J. MACAULAY, 








LELD, LINDLEY & CO., 


New York and Chicago. 


EDWARD M. FIELD, JOHN P. TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY, EDWARD S. WASHBURN. 
Cyrus W, FIELD, Special. 


No. 17 South Street, Cor, Dearborn and Monroe Sts., 
Nevo Crre ys CHICAGO, ILL. 








yy". YOUNG & CoO., 
COMMISSION MERCHANTS, 


NEw YorK, CHICAGO, MILWAUKEE, 
GRAIN AND PROVISIONS Bought and Sold on Margin. 


Represented by SHAW & THOMAS, 
‘ No. 52 Broad Street and No. so New Street, New York. 


JEMISON, GROCE & CO., 
COTTON FACTORS, 


fOORERL WEOOREAIE A CO. 
GALVESTON, TEXAS. 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 





s. L. Stmpson. A. L, SIMPSON. 


~CIMPSON & SON, 


Members Chicago Board of Trade and New York 
roduce Exchange, 


Bankers and Brokers, 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEw Sr., 
NEW YORK. 


Louis Monjo, Jr. Louts Monjo, Sr, 


Jos WLONLO hve 2) COs; 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 

















Rooms 43 AND 44. 








McHenry & BALDING. 


Chicago Correspondents : 
Co Wo. Younc & Co, 


SMITH, McCormick & Co, 


CHICAGO COMMISSION. 
EVERINGHAM & CO. 


= Established 1865. 
Commission Merchants, 


ROBERT TANNAHILL, W. T. TANNAHILL, 


| es TANNAHILL & CoO. 


COTTON 


COMMISSION MERCHANTS, 
Cotton EXCHANGE BUILDING, 
NEW YORK. 


Special attention given to the purchase and sale of future 
contracts. 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 


SAWYER, WALLACE & CO., 
, No. 47 BROADWAY, NEW YORK, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


| 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 


WARREN EWEN, JR. Joun M, Ewen. delivery on margins. 


WEN BROTHERS, 


COTTON BROKERS, 
os. 31 & 33 BROAD STREET, NEW YorK. 


NEW ORLEANS COMMISSION. 


ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 





hehe Oe, BOO UV © oP EO: , 
Grain and Provisions, 


5 







u 


No. 36 New anp 38 Broap St., New York. 


HARJES & HERKLOTZ, > 
HAMBURG AND BREMEN, 


ATLANTA COMMISSION. 


H. STARR & CO, 


COTTON BUYERS, 
ATLANTA, GA. 


Particular Attention Given to Orders for Cotton, 


CWANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


My 17 Witi1aM Street, New York. . 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO.,, 
) LIVERPOOL, ENG. NEW ORLEANS, LA, 


BRADSTREET’S, SATURDAY, OCTOBER 20, 1883. 
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MOBILE COMMISSION. CHARLESTON, 3: C 


Established 1870. 


LON OZ ERAOSL HAL Le bie, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.’’ 
Keep always on hand jor saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Comparg. 


A high grade of DRIED BLooD, GrouND FisH Scrap, SouTH 
CAROLINA MARL, COTTON SEED MEAL. 





COTTON 
BUYERS AND BROKERS, 


MosiLrt, ALABAMA. 





FRANCIS B, HACKER, Pres. Jostau S. Brown, 7reas. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Shipping and General Commission Merchants, 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
at lowest market rates. References in London, Hamburg and 


WEST INDIES COMMISSION. 
TRINIDAD, BRITISH WEST INDIES. 

visions, &c., placed on our market to best advantage, prompt 

New York. Represented b 


we NV. HARRIMAN & CO., 
e 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
Lig 
J. W. WUPPERMANN, 51 Broadway, New York. 





Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





PETROLEUM. 
(UC. MEHLEN, 


BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 








e F. W. WAGENER. Gro, A. WAGENER. 


FW. WAGENER & CO, 


WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHAw LS ONG ens G. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 








HENRY M, Curtis, Wo. H, Coon. 


IN GGY NT a COLI SCL, 
BROKERS IN 


PETROLEUM AND ITS PrRopUuCcTs, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins 








H BISCHOFF & .CO:, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


Reh GaBs. 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 


L. H. Smit, t Members 
P. B. Crossy, § NV. ¥. Petroleum Exchange. 


YMA ELLE ILOILO ENE 


18 BROADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE, LINE CERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 


[Ge eee KOE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEw York, AND OIL City, Pa. 








OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, §. C. 





Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 








BELTING AND PACKING. 
YORK BELTING 
AND PACKING CO., 


ae 
MANUFACTURERS OF 


VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 


JouHN H. CHEEVER, Treasurer. 


YY H, JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY: 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Rooms 5 and 6. 











N, F. Hitton. Jas, A. WAUGH, 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 26 Broad Street, No. 309 Walnut Street, 





Established 1873. 


HE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 
MANUFACTURERS OF FIRE-PROOF BUILD- 





NEW YORK. PHILADELPHIA, ING MATERIALS 
oe ee enc ay Bricks and Teil 
ime Composition Blocks. For Arches, Partitions, Fu j 
G. YO UNG, Deafening. Roofing, etc. ot 


OFFICE, 229 BROADWAY, NEw York, N. Y. 
(Rooms 12, 13 and 14). 


FrIRE-PROoF BUILDING Co., 
52 Lexington St., Baltimore, Md. 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


A. L. LANSING, 
4 Merrick St., Phila., Pa, 














RA? DRI Lin Com BAGS AND BAGGING. 


240 Broadway, New York, 
AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A.C, RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Sut. 





RADLEY, KURTZ & CO., 


25 PEARL StT., NEW YorK. 
82 & 84 So. PETERS St., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Laxe Sr., Cuicaco. 
BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 








Wool, plain or printed to order. 





PITCH PINE LUMBER. 


E. W. MCCLAVE, President. 
H. F. BuRROUGHS, V.-Pres, 





(Cae. BOWLES & CO., 


BROKERS IN JUTE BUTTS AND BAGGIN 


Tk n G, r 
W. A. Parke, Treasurer. No. 8 WATER SIT., NEW YORK 


N. R. VANDERHOOF, Sec'y. 


AISPILCH- PINE 
MANUFACTURERS’ ASS’N, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YorK. 
EXPORT AND DOMESTIC TRADE. 








TIME DETECTORS. 


WVYA TCHMAN’S IMPROVED 
LIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT, 











Patented 1875, '76, '77, '80. Beware of Infringements, 


UV) bp Eee CACO, 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALs; 


381 & 82 Wilshire Building, 
CLEVELAND, OHIO. 


_ This instrument is sued with 12 keys for 12 different sta- 
tions, Invaluable for all concerns employing night watchmen. 
_N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


E. IMHAUSER, 
P, O. Box 2875, 212 BRoaDway, NEW YorK 
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FINANCIAL. 





ROWN BROTHERS & CO, 
59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF BACHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 

Issue Commercial and Travelers’ Credits, 
in Sterling, 

Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


BRADSTREET’S, SATURDAY, OCTOBER 20, 1883. 


FINANCIAL. 





ADDINGHAM, 
McGREGOR & CO.,, 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM., 





IDDER, PEABODY Go GO: 


1 NASSAU STREET, - NEW YORK. 
113, DEVONSHIRE STREET, BOSTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 


Correspondents : 
BARING BROTHERS & CO., Lonpbon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN. 





Kee UTH, NACHOD & KUHNE, 
BANKERS, 
Nos, 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia, 


Correspondents Abroad : 
THE ALLIANCE BANK (Limited), London, England. 
KNAUTH, NACHOD & KUHNE, Leipzig, Germany. 





Jf OHN MUNROE & CO., 
No. 8 WALL STREET, NEW YorRK, 
No. 4 Post OFFICE SQUARE, BosTON. 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT, 
EXCHANGE ON LONDON AND PARIS, 


Credits Opened and Payments made by Cable. 
PARIS HousE, MUNROE & CO. 





ESSE C. WOODHULL, 
34% PINE STREET, NEW York, 


City Railroad, Gas, Insurance and Trust 
Co. Stocks. 
LAST SALES. 
Broadway & 7th ave. ....147 Metropolitan Gas Co..... 189 
230 Sti ROR OS cca vewact a 162% | New York Gas... ....... 135 
Belo Ros soeneee aa cocte 143 N. Y. Mutual Gas....... 117% 







Christopher & joth st ...113 
Metropolitan Trust Co...123 
Mercantile Trust......... 135 
Amer, Loan & Trust..... 105% 


Via MOUNTAIN 
WATER COMPANY 
OF NEVADA. 


Municipal Gas 
Harlem Gas... 
Brooklyn Gas..........++ 11714 





GEO, D. COCHRAN, PRESIDENT. 
I. A, PRITCHARD, SECRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 
S.C. Boynton, 


W. D. ELtis. A. W. WELCH. 
Tuos, B, CLATWORTHY. 


JOHN ABENDROTH. 
GEo. D, COCHRAN. 
T. B. Ranp. 


LL OOTSAAND Aly 
PRANCISCORER, CO! 


SLSR ER rniys 


50-YEAR GOLD BONDS; 
Due July 1, 1981. 

Interest Payable January and July. 
LIMITED AMOUNT FOR SALE BY 
GRANT & WARD, 2 Wall St. 
_ 

) ii TMENT SECURITIES. 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 

by Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 


oft ff, GOADBY & B. E. WALKER, 
. JOINT AGENTS 


CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 


tg be S. BALLIN & CO,,; 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK, 




















ee OR Lf ON Ty Oona. 
BANKERS AND BROKERS, 
Member N, Y. Stock Exchange and Chicago Board of Trade. 


No, 3 EXCHANGE COURT, NEW YORK, 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
sTocks, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Secunty Bank, Louisville, Ky. 








yf W. WILSON & CO., 


27 & 29 BEAVER STREET 
9 , 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





H. K. Enos. * 
L. & ENOS & C0, 
se Bankers and Brokers, 


Nos. 31 & 33 BRoAD STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges, 


Tin, BUCK: 


FINANCIAL. 





E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 
Stock Brokers, 


26> LORONLOD S ERE EA, 
TORONTO, CANADA. 


T. F. WORTS, 


No. 


Members 
» Toronto Stock Exchange. 


Oma! & HAMMOND 
Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MuNICIPAL DEBENTURES, 
TORONTO, CANADA. 


E, B. OSLER. Correspondence invited. H. C. HAMMOND, 


WORSTED YARNS. 








HE TRACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatiugs, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 4 


DWARD J. HAMMOND & CO. 


Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 

No. 55 Ki_py STREET, BostTon, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission; 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 








(22a LS LEO CLO rn 


BANKERS AND STOCK BROKERS, 


1 NEw STREET, CORNER WALL, NEW YorRK, 


CHAS. GREGORY, 
Membe: New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 





EF. EEA De 
i STOCK BROKERS, 


No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. F. MEAD, 1, H. CURTIS; 
Member Neu York Stock Exchange. 





LJILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILLS BLD’G, BROAD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





ILLIAM POLLOCK, wn. y.secak'txchange, 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
P. O. Box 2518. 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


Se DAYS .OF 


Stocks, Bonds and Securities 
ADT AWS? LOW, 


Wednesdays & Saturdays at 12.30 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 


Law Telephone 884. 111 BROADWAY, Basement, 


G. STEBBINS & SON; 
° Bankers and Brokers, 


No. 44 EXCHANGE PLACE, NEW YORK. 
Cc. H. STEBBINS, W. F. CHITTENDEN, 


FRANK SMYTH. CARROLL SMYTH. 


RANK SMYTH & CO., 
(Members Phila. and N. Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SouTH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 
viduals upon favorable terms. 
Deal in Government and Standard Investment Securities. 
Bonds and Stocks bought and sold on commission, at Phila- 
delphia, New York, Boston, and other Exchanges, 
Connected by Private Wire with 
BOUVIER & WALLACE, MiLts BuiLpinc, NEw York. 





HH. LAVLOR VE CO;, 


Bankers and Brokers, 


No. 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





LEwis C, NELSON. 


ELSON & NOEL, 
BANKERS, 


Henry M. Noe 


‘Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS, 


Safe 


MO GlBELLE © CO:, 


WHOLESALE DEALERS IN 
SALT AND SMOKED PROVISIONS, 
48, 50, 52 & 54 COMMERCIAL STREET, 
BOSTON, MASS. 








CONSERVING: SALT. 


Bi eG et: fee WEIL 
MANUFACTURED BY THE 
STANDARD Foop PRESERVATIVE Co. 


Already acknowledged as the most perfect reservative agent 
known. An essential to every Pork or Beef Packer, Butcher, or 
Manufacturer of Food Supplies. 


GENERAL AGENT: 
CHAS. E. COLE, Commission Merchant, 
No. 58 PEARL STREET, NEW YorK. 











ELECIERICALTSULELIESS: 


WARREN P, FREEMAN. 


REEMAN & DAL Ve WILu1AM D. A. Day. 
Mers. or ELectric LIGHT MACHINEs, 
Telegraph Supplies, Electrical Medical Apparatus, and all kinds 
of Experimental Work. 

HELL GATE MACHINE MANUFACTORY. | 
fron and Brass Castings. Machinery of all kinds. Estimates 
furnished, Drawings and Specifications, 


Freeman & Daly, Proprietors, 181 William St., N.Y. 











COLTONBDUCE 


OTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoopBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXPORT. 


FROTHINGHAM, Baytis & Co., 
80 South Street, New York. 








PROMINENT PITTSBURGH 
MANUFACTURERS. 


GLASS MANUFACTURERS. 


Geo, A. Macbeth & Co..-....cccccaeceses lead Glass Chimneys. 
Rochester Tumbler Coc. 425 0s exedss+e. (Tumblers exclusively.) 


Wan, Clark & Coin nse smiciesames Hoop Iron, Cotton Ties, &c. 





PROMINENT CHICAGO MANU- 
FACIURERS. 


DISTILLERS. 


Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 


ENGRAVING, 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography, 





_J45. 4 & GEO. F. ROBER Ts 


AND DEALERS IN HIDES 


We are now prepared to execute orde 


THE BRADSTREET COMPANY 



























YAVERICK NATIONAL B 


Cor, WATER AND CONGRESS STS,, 


BOSTON. 
CAPITAL, = - - - $400,0 
SURPLUS, - - - - 400,0 





Transacts a Senge Banking business. Receives thea 
of Banks, Bankers and others. Draws Foreign Exchan 
makes Cable Transfers in pope and Telegraphic 

of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and executes 
business for its Correspondents in the line of Banking. —__ 


ASA P. POTTER, PreEsIpEnr, 
. J. EDDY, CAsHIER. is 
} A Work, Ass’T CASHIER, 


R. LEESON-& Om 
*LINEN THREAT 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BOUSFIELD & Co., Johnstone, Scotland ; 
: FLax MILLS, Grafton, Mass. 


298 DEVONSHIRE STREET, - - BOSTO 


The only Prize Medal of the London Exhibition, 
Northampton Exhibition of Leather Work, 1873; at Ci 
Exposition, 1879-'80; The Gold Medal Leather Exhi 
Frankfort-on-Main, moa: 1881, etc., etc, Adopted by 
machine on exhibition at New England Manufacture: 
Mechanics’ Institute Fair, 1881 (Boston), to show the 
work the machines would do. Did not exhibit at Paris, 
delphia, or Charitable Mechanics’ Fair, Boston, 1881, ‘ 


Whee P. SQUIRE 


Packers of 


PORK, LARD, HAMS, 
AND MANUFACTURERS OF ExTRA LARD 4 


21, 23 & 25 FANEUIL HALL MARKET, - 
” AND 39 NORTH MARKET STREET, } BOSTON, 





JOHN P. SQUIRE. [Established in 1842.] FRANK 0. SQ 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 
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NOTES OF THE WEEK. 


Important municipal elections will be 
_ held on Tuesday week in New York, Brook- 
‘lyn and Philadelphia. The contest in the 
on etropolis is important as marking the 
ormal withdrawal of the Citizens’ Com- 
mittee of Fifty. It is well that this has 
been done, for nothing is better calculated 
_to retard the progress of true reform in the 
direction of local affairs than unwise and 
ineffectual trading of the moral forces of a 
ommunity. The master spirits of the 
New York Committee of Fifty should learn, 
if they do not already know, that under the 
present system it is of comparatively little 
importance who is elected to this or that 
city office, provided always that really bad 
‘men are not chosen. Thus the mayoralty 
is so shorn of power that no mayor, 
_ however desirous of reform and however 
aggressive, can accomplish much of lasting 
good. The need of the hour is to point 
he way to a reform of the present absurd 
system. We have more than once pointed 
out that the seat of government for the 
metropolis is now nearer Albany than New 
York, say at Poughkeepsie, where the poli- 
‘icians get their coffee; that the present 
city legislature is no more than a commit- 





































tee of executive officers known as the board 
of apportionment; that the confusion of 
responsibility is so great that practically 
none exists, and that to adequately 
remedy this state of affairs the first 
thing to do is to bring back the repre- 
sentative principle to the end that New 
York city may learn anew to govern itself. 
But as such a result can come about only 
at the end of patient propagandizing and 
far-reaching effort it is easier to beat the 
air about this or that office. The voters of 
New York city have more than once shown 
that they are not wanting in public spirit 
when the way is clear for abiding results, 
but they have wisely learned that mere dif- 
ferences as to individuals will avail nothing. 
It is well, therefore, that the Cormmittee of 
Fifty have gone out of business. At an- 
other time, when the principles relating to 
municipal reform shall be made clear, 
another citizens committee will have useful 
work to do. 


In Brooklyn Mayor Seth Low is striving 
for reélection. He has made a good mayor, 
but is doubtless opposed by numerous un- 
thinking voters now because more was ex- 
pected of him than could be done in a 
brief time. It will be recalled that Mr. 
Low’s election was brought about largely 
by the aid of Democratic votes. Now the 
Democrats are apparently united in favor 
of electing Mr. Joseph C. Hendrix to the 
mayoralty. The Brooklyn contest is espe- 
cially interesting to BRADSTREET’S, for the 
reason that its pay-as-you-go overture for 
the conduct of city business is put prom- 
inently forward by the supporters of Mr. 
Hendrix. At the Democratic nonrinating 
convention the following resolution was 
adopted : 

We are opposed to postponing the time of pay- 
ment of the current expenses of the city govern- 
ment to a period in the future; the expenditures 
of the city government for each year should be met 
by the taxation for that year, so that the people may 
not be misled as to the amount of public moneys 
annually expended. 

This principle is fundamental. The voters 
of Brooklyn are fortunate in that it has 
found definite expression. 


Philadelphia is about to elect a controller 
who, under the present system, is the most 
important officer in the city. The mayor 
of Philadelphia, be it remembered, is little 
more than a chief of police. Executive 
duties are largely centered in the commit- 
tees of councils. The Democrats are sup- 
porting the present controller, S. Davis 
Page, who succeeded Controller Pattison by 
appointment when the latter was made goy- 
ernor. The Committee of One Hundred 
are united in the support of Mr. Page and 
are in favor of his election. Philadelphia 
continues to work out important practical 
lessons for those who would solve the so- 
called municipal problem. 


Wall street has been treated to another 
of its sensations during the week, the tu- 
multuous crowd of bears, rendered careless 
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by long success, having caught themselves 
ina tight place by the ‘‘corner” virtually 
made in Northern Pacific preferred stock. 
A brilliant dash on the bull side led by Mr. 
Keene, and backed to a certain extent, it is 
understood, by Mr. Vanderbilt, completed 
the rout. There was an awful slaughter of 
the ‘‘shorts.” All the room traders and 
the crowd of small operators rushed fran- 
tically from the bear to the bull side of the 
market, and from Saturday last to Thurs- 
day noon there was a craze to buy stocks. 
The craze was at its height when the bull 
combination opened their tin boxes and 
sold out their stocks by the ream, sending 
the market down in confusion, and yester- 
day there was a further unloading. 





A vigorous crusade has been in progress 
in Chicago of late against diseased cattle. 
None of the maladies that the public have 
been made so familiar with elsewhere, such 
as pleuro-pneumonia, foot and mouth dis- 
ease, etc., have prevailed there, but there 
have been many cases of cancer and 
““lump-jaws.” The law seems inadequate 
to prevent the shipment of these animals to 
the stockyards, and the danger is greater 
at this time of the year than at any other 
season, since the dealers want to get them 
off their hands before winter. During the 
summer reputable dealers in live stock 
called the attention of the health authori- 
ties to the fact that there were cancerous 
cattle among the herds. It was not neces- 
sary that they should do this for their own 
protection, because it is the practice of 
their buyers to reject cattle that look dis- 
eased. They did it for the good name of 
the business and to allay the suspicions of 
a public who have heard so much about 
the danger of being poisoned by bad meat. 


A careful examination was made, the re- 
sult being that every day some cattle were 
condemned and shot as cancerous. Pre- 
viously only meat at the slaughter-houses 
had been examined unless notice was re- 
ceived of the arrival of diseased animals. 
But cancer is difficult to detect in dead 
meat. Of late the disease attracting most 
attention is ‘‘lump-jaws,” which is not 
very well understood, but seems to be 
allied to cancer. A tumor on one of the 
jaws swells to immense size, becomes 
putrid, discharges, and thus communicates 
the infection to other cattle. A number of 
these animals are known to have been sent 
to Michigan, and no doubt consumed as 
food. Nearly all the diseased meat that 
escapes detection is, however, eaten by 
Chicago people. There is a class of 
dealers who make it a business to buy and 
sell such goods. They have made some 
opposition to the movement against the 
traffic, but there is a strong public senti- 
ment on the subject, and the authorities 
are working with much vigor for the sup- 
pression of these diseases. 


Charges have recently been made in the 
press that there has been trouble on the 


Erie canal in consequence of boats running 
aground because of low water at places 
along the canal. The charges have been 
inquired into by canal officials, who declare 
that the statements made were unfounded. 
The results of this official inspection, how- 
ever, are not entirely satisfactory to the 
complainants, who make the point that an 
inspection advertised beforehand, as it is 
claimed the one referred to was, can be of 
no real value. The critics of the canal 
management insist upon the necessity of 
a continuous and secret inspection in order 
to secure the keeping of the canals in good 
working order in every part. The charges 
brought against the management of the 
canal are serious, and they should be 
thoroughly investigated, and such rem- 
edies as may be needed, if any, should be 
applied without delay. It is a matter of 
high importance to the commercial in- 
terests of the state of New York that traffic 
along its inland waterways should be ex- 
peditious and convenient. 





According to the annual report of First 
Assistant Postmaster-General Hatton, the 
whole number of post offices on June 30, 
1883, was 47,863, an increase of 1,632 dur- 
ing the year. The report devotes some 
attention to the private enterprises which 


have been conducted in competition 
with the government service, and says 
that the patronage bestowed upon 
them evinces a public demand for 


the more speedy delivery of a certain 
class of correspondence. To meet this 
want it is suggested that a special stamp be 
provided, which, when applied to a letter, 
whether mail or local, in addition to the 
ordinary postage stamp, shall be regarded 
as entitling the letter to immediate delivery 
up to a certain hour of the night. The 
report further suggests that, in view of the 
excess of receipts of postage on local matter 
alone over the cost of its delivery, the time 
is near at hand when the postage on local 
letters where the carrier system is in opera- 
tion can be reduced from two cents to one 
cent. 


An official account of the operations of 
the French army in Tonquin has just been 
issued by the home government and gives 
a very favorable view of the situation of 
affairs in the East. The position of the 
French, it is said, has materially improved. 
They now hold all the strategic points in 
the Red River delta, and only await rein- 
forcements to complete the pacification 
of the country. There can be very lit- 
tle doubt that the actual condition of 
affairs in the East is much _ graver 
than the official report would lead one 
to believe. Very little light is thrown 
on the matter by the dispatches which are 
received from the scene of trouble from 
time to time, but the opinion gains ground 
that the delay in which the negotiations 
between the French and the Chinese gov- 
ernments has resulted has gone far to 
weaken the French position. 


to 
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THE PROPOSED MEXICAN RE- 
CIPROCITY TREATY. 


In a few weeks the United States Senate 
will again be called upon to take action 
with regard to the pending proposed reci- 
procity treaty with Mexico. The friends of 
the treaty have improved the time between 
the sessions of Congress to collect facts in 
favor of it which seem unanswerable. The 
opponents of the treaty have suggested 
nothing new. When Congress adjourned 
there were doubts as to the effect of the 
proposed treaty, and its supporters were 
not able to give satisfactory answers. They 
are now relieved from that embarrassment. 
The State Department instructed its consuls 
in Mexico to furnish all information possible. 
Consul-General Sutton at Matamoras has 
just sent a report which, in as accurate a 
manner as is possible under the circum- 
stances, shows the effect of the adoption of 
the treaty, his calculations being based upon 
our new tariff of 1883. 

A closer examination of the terms of the 
proposed treaty shows that, omitting unim- 
portant articles, the United States concedes 
the duties on five articles, viz.: sugar, 
henequen, istle fiber, tobacco in leaf, and 
fruits; and that Mexico concedes the duties 
on twelve articles, viz.: petroleum, car- 
riages, tools, sewing machines, machines, 
stoves, naphtha, clocks, vegetables, crude 
petroleum, steam engines, and fruits. The 
comparative concessions under the treaty 
may be thus stated: 
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United States, 
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Istle.....-... > ape 
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The only considerable opposition in this 
country to the treaty—outside of the gen- 
eral objection to tariff treaties and the 
arguments founded upon absolute protec- 
tion—have been respecting the provisions 
as to sugar and tobacco. The imports of 
brown sugar into the United States for the 
fiscal year 1882 were: 























Quantities, 
pounds, Values. 

BEAM valet estates S80 n eye aac aielene 228,683, 398 $8,449,779 
French West Indi 59,952,340 2,385,57 
British West Indi 70,044,291 2,902,845 
British Guiana... eae Ae oer ees 3,192,659 
Cubad,. seve san tey +++ 1,107,578,529 53,297,787 
Li 89-0 eA SERN Sara dt eat, 2,931,049 102,147 
POrtG BAICOUT. ente'leteenre ait Aa <p tenia 78,768,975 3,302,855 
Othericountmes:.2. 22 a. eevee ccaee it igh 420,455, 
Hawaiian Islands (free by treaty).. 106,181,858 918,083, 

Total dutiable...........-s0000+ 1,873,546,056 _ $83,147,135 

forand total tc comes aeoasn tients 1,979,727,914 $90,065,218 


This shows an importation of 39? pounds 
to each inhabitant. Taking into account, 
at the same time the amount of refined 
sugar exported during that period, which 
was 13,761,069 pounds, the actual net im- 
ports into the United States were 39} pounds 
per capita. Buta fraction more than ; of 
I per cent. of all the imports come from 
Mexico, or about an ounce per capita. The 
proposed treaty, therefore, would reduce 
our revenues from sugar about + of 1 per 
cent. 

The representatives of the Louisiana 
sugar interests, however, have argued that 
if the treaty should be ratified the effect 
would be avery greatly increased produc- 
tion of sugar in Mexico, and that, conse- 
quently, the concession would be more 
valuable than it even now appears to be. 
The argument, doubtless, has a substantial 
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production in Mexico are very different 
from those which affect it in this coun- 
try. A mere statement of them will show 
that there is less reason for fear than is 
apprehended. The total sugar exports of 
the United States for five years, in Ameri- 
can coin—years ending June 30—were: 


WO76 vesneaulagie ees Vis Ne $251,622] WAT soa 20% sins civicls deeiet= 286,1 
COP ares wes ce espero BYF:57G\ 1002 - owsincitescs's eee 230,4 
TER. ie piinnstuesteiianine 445,803 


In addition to the labor question, suc- 
cessful sugar culture in Mexico is depend- 
ent upon irrigation, malaria and other 
fevers, and on the very important element 
of placing large sums of capital at a great 
distance from home, upon export duties, and 
upon local taxation. Mexican labor is a very 
uncertain dependence, irrigation is always 
expensive, and the water supply is uncer- 
tain. The health problem is a very grave 
one. Foreign capital requires very large in- 
ducements for investment in Mexico. The 
states of the Mexican republic have by no 
means surrendered their independent right 
to enforce export taxes, and in Vera Cruz, 
the chief sugar-producing state, this duty is 
at present so great as to seriously embarrass 
planters, and to prevent capitalists from 
starting new plantations. This export duty 
issuch a burden that it would prove a serious 
check to excessive exportations from Mexico. 
The local expenses of these states are large, 
their finances are poorly managed, and they 
are always in want of funds; so that there 
is very little probability that they will re- 
linquish the right to impose these export 
taxes. There are, besides much race pre- 
judice, the embarrassments connected with 
a foreign language, the uncertainty of 
justice, and the standing menace of civil 
disorder. Moreover, should sugar growing 
be materially increased in Mexico, it is 
probable that refineries would be established 
there and that a large portion of the native 
sugar product would find a market in Mex- 
ico, and, to a corresponding extent, both 
the exports of crude sugar from Mexico and 
the imports into that country of refined 
sugar from the Uuited States would be re- 
duced. Considering all these points, the 
estimate made by our consular officers of 
the possible increase in the Mexican sugar 
production is that it may double within six 
years. 

The commercial arguments are, there- 
fore, in favor of the treaty. There is an- 
other point which should prompt the 
American government to agree upon any 
fair terms of reciprocity. The testimony 
of our consuls is that European merchants, 
and the agents of European governments, 
are unanimously opposed to reciprocity 
between the United States and Mexico. 
There should be no reason why countries 
occupying the same continent, separated 
from each other only by a river which in 
parts can be forded, should not have reci- 
procal trade relations. But countries now 
separated from Mexico by the broad ocean 
almost monopolize the trade of that country. 
As the railroads which are to connect the 
United States with Mexico approach com- 
pletion, this condition of affairs seems even 
more abnormal. The objections to the 
treaty seem to be mainly suggested by 
selfish interests, and even if they had a 
substantial basis they would not offset the 
advantages of reciprocity. 


VIRGINIA POLITICS AND THE 
DEBT QUESTION. 
Some weeks ago we presented an exposi- 
tion of the present state of the Virginia 


foundation, but the conditions of sugar! debt question in so far as it was affected by 





judicial decisions, together with a resumé 
of the legislation affecting the debt. The 
story of the part played by the debt ques- 
tion in the politics of Virginia is one upon 
which we touched only incidentally in the 
previous consideration of the matter, yet it 
is an episode fraught with grave interest. 
It reveals one phase of our political activity 
which cannot be contemplated by conserva- 
tive men without a sense of disgust and 
of shame. It shows on the one hand the 
excesses to which unchastened party spirit 
may lead, and it warns us on the other that 
there are depths of corruption beyond those 
sounded even by the most reckless of parti- 
sans, as such. This is a point to which it is 
worth while to call attention at a time when 
everybody’s eyes are being opened to the 
dangers of party spirit. The story, besides, 
is one of present interest, since, unfor- 
tunately, the struggle between the Re- 
adjusters and the debt-payers has not yet 
passed finally into history. 

It is not very long since the Readjuster 
party was in a minority in Virginia. In 
1876 Senator Mahone, the leader of the 
party, was defeated in an effort to obtain 
the nomination of the Democratic party on 
a Readjuster platform. The Legislature 
elected at the same time, however, was 
largely in favor of his policy. The efforts 
of that body to embody Mahone’s policy in 
the legislation of the state were in the main 
nugatory, because of the hostility of the 
governor to his schemes. Mahone’s views 
did not diverge so widely from those held by 
his opponents at that time as they have 
since come to do. Both he and the debt 
payers agreed as to the amount of principal 
due, the only disagreement was as to the 
rate of interest to be paid. The debt pay- 
ers were in favor of paying 6 per cent. in- 
terest, while Mahone insisted that only 3 
percent. interest should be paid. A change 
came over the senator’s views with the suc- 
cess of his party in the elections of 1879. 
In that year a legislature was elected in 
which the Mahoneites were in a majority. 
They declared in favor of scaling down the 
debt over one-third and paying only 3 per 
cent. interest. Mahone quickly fell into 
line with his party and adopted their 
platform. 

In order to obtain the legislation neces- 
sary to the accomplishment of their ends it 
was of importance for the Readjusters to 
secure control of the chief executive office 
in the commonwealth. In 1881 the Re- 
adjusters exerted all their resources to 
bring about this end. Mahone appealed 
to the negro vote and to the lower element 
among the whites. There are always to be 
found a considerable number of persons 
willing to evade obligations and to throw 
off responsibilities, and to those of this 
class in Virginia Mahone’s appeals were not 
made in vain. Another weighty factor was 
imported into the question at this point. 
It had long been recognized by the leaders 
of the Republican party that Virginia was 
a Democratic state. At the time of which 
we are speaking, however, the divisions be- 
tween the Democrats upon the debt ques- 
tion seemed to present an opening for the 
effective introduction of Republican in- 
fluence in the state. At an early stage 
in the struggle the leading conservative 
men among the Republicans were opposed 
to a coalition with Mahone, and prepara- 
tions were made to run a Republican can- 
didate for governor and Republican candi- 
dates for the legislature in each county. 
This policy was suddenly changed shortly 
after the accession of Gen. Arthur to the 

























































presidency. He threw the whole we 
of the federal influence in the state in favo, 
of Mahone; obstinate Republican office. 
holders were removed and Readjusters pu 
in their places; assessments were levied on 
the federal officeholders, and the money 
thus extorted from them went to swell th 
campaign fund of the Readjusters. he 
result was that all organized Republican 
opposition to the Readjusters disappeared. 
Against all the influences thus brought t 
bear against them the debt-paying Demo- 
crats were powerless to contend, and thy 
Readjuster party came into full control ¢ 
the Sa The baneful activity of the part 
since that time has been devoted to the p 
ing of laws impairing the contracts her 
tofore made by the state; to evading an 
nullifying as far as possible the decisio 
the United States Supreme Court, and 
securing the control of the state courts by 
packing them with men in their interes 
and pledged to sustain their views upon th 
bench. , 

Senator Mahone is struggling desperatel 
to maintain his ascendancy in Virginia i 
the approaching election, and it is not un 
likely that many of the forces which secured 
the triumph of his party in 1881 will b 
again found enlisted on his side this year, 
The federal influence will, without dou bt 
be thrown in his favor, and it is even said 
that the laws against political assessment: 
are being ignored in his favor. On thi 
other hand, there are signs that his position 
has been very sensibly weakened since 
election of 1881. It is now no longer cer- 
tain that he will be able to retain the contro 
of the negro vote, many of the colored mer 
who supported him in 1881 declaring thei 
intention to support straight-out Republicar 
candidates in the coming contest. In the 
north, too, where some sympathy was looked 
for in favor of Mahone, in consequence o} 
the belief that he was able to break “th 
solid south,” his cause has fallen off in popu. 
larity. The most influential Republicar 
journal in the north recently declared tha 
the Republicans of that section at least can 
not afford to have their position compro 
mised by sympathy with men who openly 
violate a principle upon which they mus 
largely depend in the future for political 
support. ‘ 

It is to be hoped that the members o 
this corrupt combination will fail of thei 
purpose to retain the control of affairs ir 
Virginia. The principles upon which the 
have acted are subversive of that politica 
morality which is after all the true life o} 
the state. The danger involved in the suc 
cess of these men is by no means confine 
to Virginia alone. There can be littl 
doubt that in the event of their success al 
attempt would be made to apply their doe 
trines on a wider theater. Some of th 
leaders make no secret of their intention 
in this respect. The present governor ¢ 
the state and the attorney-general electeé 
in 1880 have declared themselves in favo: 
of a vigorous application of Readjuste 
principles to the national debt. As past 
experience unfortunately shows, there ar 
to be found in this country, as in ever 
other, classes upon whose support men 
proposing a ‘‘readjustment” of debt car 
always depend. The sense of justice 
of the people of the country at larg 
may be relied upon to defeat any 
such desperate design as that contem 
plated by the more thorough-going lea¢ 
ers of the Readjusters, but it is non 
the less the part of wisdom to withstan 
evil in its beginnings. "a 






















































MaEVITAL STATTSTICS OF 
FRANCE. 


A little more than a year ago a volume 
yf a somewhat startling nature, entitled 
e Peril National,” was published by M. 
Raoul Frary in Paris. The aim of the 
uthor was to bring into clear light the 
fact that, while the population of nearly or 
quite all the other nations of Europe is in- 
sreasing with considerable rapidity, the 
increase in France is so slow as to point 
directly to the day when the relative posi- 
tion of the country now held in the family 
of nations will have to be abandoned. 
Since the appearance of Frary’s volume 
numerous articles on the same general 
subject have appeared in the Revue des 
Deux Mondes and other French journals. 
There are various theories to account for 
the facts, and differing measures of im- 
_portance are attributed to them, but the 
facts themselves seem not to be seriously 
disputed. In whatever way the figures are 
turned they lead substantially to the same 
sult; and it is but reasonable to say that 
unless some influence at present undiscov- 
ered shall yet thwart what seems to be the 

operation of a natural law, France at no 
‘very remote day will have to take a 
ird or fourth place among the European 
powers. 

The grounds for apprehension are taken 
quite out of the domain of doubt by the 
are with which the vital statistics of 
France have been compiled. The sources 
of information are open to all. The 
“Annales Démographique Internationale,” 
by Cheroin, and the article on mortality in 
France in the ‘‘Encyclopeedic Dictionary of 
Medical Sciences,”’ by Bertillon, are per- 
haps the most trustworthy authorities, and 
they give all needed information. 
In the study of these statistics the first 
impression likely to be made upon the 
reader is the uniformity of progression that 
everywhere prevails. This regularity is so 
‘striking that one is hardly permitted to 
infer that anything whatever escapes the 
vigorous control of law. Some years ago 
‘Buckle, in a well-known passage, and a 
little later Quetelet, called attention to the 
fact that one day with another the num- 
‘ber of misdirected letters lodged in the 
post office is subject to no more than a very 
trifling variation. A similar uniformity is 
‘observable in the vital statistics to which we 
refer. The average number of deaths per 
week in Paris is 958. If we take ten weeks 
in succession we find the variation in any 
one week not more than about 9g per cent. 
4 similar uniformity is observable in the 
number of births. The average number 
per week is 1,158, and, curiously enough, 
here, too, the variation in any one week is 
only about g per cent. from the average 
number. Even the table of criminal statis- 
ics shows a very suggestive and somewhat 
depressing stability. For example, the 
number of murders, including infanticide, 
in France in 1872 was 360; in 1873, 341; 
in 1874, 352; in 1875, 352; in 1876, 327. 
These figures are remarkable, as showing 
‘not only the infrequency with which homi- 
tide is committed, but also as proving that 
t is committed with what seems to be a 
sind of irresistible regularity. 
The several territorial changes that have 
-taken place in France during the past half 
entury have very nearly counterbalanced 
ach other. The annexation of Savoy and 
Nice in 1861 brought an addition of 1,346,- 
49 to the population, while the annexation 
0 Germany of Alsace and Lorraine entailed 
loss of 1,964,143. Making proper allow- 
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ance for the slight difference in these figures 
we find that the average annual increase of 
population during the present century in 
France has been 95,039. The rate, more- 
over, is not increasing, but, on the con- 
trary, is diminishing. But when we com- 
pare these figures with the statistics of the 
other large nationalities we discover that 
there is a startling difference. For ex- 
ample, during the last five years the annual 
increase of Great Britain and Ireland has 
been 340,118, that of the German empire 
493,360, and that of the United States 
1,155,446. These figures reveal the abso- 
lute increment to the nations. But when 
we analyze them the result is not less strik- 
ing. We find that for every 10,000 inhab- 
itants in the United States an addition is 
annually made of 260; in Germany of 115; 
in Great Britain and Ireland of 1o1, while 
in France the increase is only 26. A similar 
result is reached by an inspection of the 
excess of births over deaths. In 1879 this 
excess in Great Britain and Ireland was 
436,780, in Germany 592,098, but in: France 
only 96,647. These figures are somewhat 
modified by making the proper deductions 
for excess of emigration over immigration, 
inasmuch as the losses to England and Ger- 
many are much greater from this source 
than to France; but the modification is less 
than at first thought would be supposed. 
In 1879 the loss to Great Britain and Ire- 
land from this source was 160,157, and to 
Germany only 28,004, while that of France 
was 2,793. Even after making all necessary 
deductions we find that the net increase in 
Germany was 564,094, in Great Britain and 
Ireland 276,603, while in France it was only 
93,854. 

In view of these suggestive facts it isa 
matter of interest to inquire whether this 
slowness of increase is owing to a low birth 
rate or to a high rate of mortality. On 
this subject the statistics give conclusive 
evidence. For example, in Austria the 
average annual death rate is one in 310 of 
the inhabitants; in Italy one in 340; in 
Germany one in 400; in France one in 
450, and in England one in 500. Thus we 
see that the death rate in France is more 
favorable than in any of the other large 
European nations, with the single excep- 
tion of England. The cause of the dimin- 
ishing rate, therefore, must be sought in 
the decreasing number of births. If we in- 
quire whether the number of marriages has 
diminished to any very considerable extent 
the answer, perhaps contrary to the gen- 
eral impression, must be in the negative. 
The statistics show that from 1801 to 1865 
the number of marriages per year in every 
1,000 of the inhabitants slightly increased ; 
and, although since 1865 there has been a 
slight diminution, the difference is not 
enough to be taken“into serious account. 
We are, therefore, driven to the conclusion 
that the chief, if not the only, cause of the 
diminishing increase of the population is to 
be found in the decreasing average num- 
ber of births in the French family. 

This conclusion is strikingly confirmed 
by the statistics. Bertillon gives a table 
showing the annual number of births per 
annum since 1801 for each 1,000 of the 
inhabitants. The diminution, though not 
rapid, is very considerable, and, what is 
most remarkable, is so regular that there is 
no one year in which the rate is not a trifle 
less than it was in the year that preceded. 
The diminution, moreover, seems to be 
characteristic of the rural districts as well 
as of the cities. In the department of the 
Pyrénées, for example, the birth rate in the 
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course of the century has fallen from 44 to 
32 per 1,000, in Rhéne from 36 to 26, in 
Tarn from 34 to 25, and in Indre from 37 
to 27. 

But while such are the facts in regard to 
France, what do we find to be the propor- 
tional increase in other European states? 
The answer is at hand. While the average 
number of births per 1,000 inhabitants in 
France is only 26, in Switzerland it is 30; 
in Denmark, 31; in Norway, 31; in Bel- 
gium, 32; in England, 35; in Austria, 38; 
in Prussia, 38.5; in Saxony, 40, and in 
Russia, 50. While in Germany the average 
number of children per marriage is 5.25, 
and in England 4.79, in France it is only 
Boss 

What the ultimate result of this very 
striking tendency is to be, it is interesting, 
but perhaps idle, to speculate. But if the 
present rate of increase should go on for 
the next fifty years, it is obvious that the 
relative importance of the several European 
powers will be strikingly changed. France 
will have grown to 44,000,000 in place of 
29,000,000, Great Britain to 63,000,000 in 
place of 36,000,000, Austria to 51,000,000 
in place of 38,000,000, the German empire 
to 83,000,000 in place of 46,000,000, Russia 
to 158,000,000 in place of 90,000,000, and 
the United States to 190,000,000 in place of 
52,000,000, It is certainly not safe to pre- 
dict such results as these, but in view of the 
permanent forces that seem to be at work 
it is not easy to discover what influences 
are to prevent their coming. 


GREAT BRITAIN’S PART IN THE 
WORLD'S COTTON TRADE. 

At the recent meeting of the British Association 
Mr. Edwin Guthrie read a paper on the position 
and prospects of the cotton trade, of which the Lon- 
don Economist prints a synopsis with remarks. In 
the course of his paper Mr. Guthrie dwelt upon the 
increase in the production and consumption of this 
important staple during recent years, and indicated 
the chief factors which have influenced international 
competition in the trade in the past, and which are 
likely to influence it in the future. He also pre- 
sented some interesting comparative tables, the 
meaning of which we give below. Dealing first 
with the growth of the industry, Mr. Guthrie shows 
that during the last forty years or so it has under- 
gone an enormous development. In the five years 
ended 1840 the average annual consumption of cot- 
ton was 1,014,000 bales of 400 pounds each, while for 
a like period ending in 1880 the average consump- 
tion was 3,137,000 bales, and in the two years 
1881-2 it reached an average of 3,626,000 bales. 
The increase in production has also been very 
rapid in other countries. Thus the continent of 
Europe in 1836-40 took an average of 521,000 
bales, and during the last two years an average 
of 3,139,000 bales, and the consumption of the 
United States during the same period increased 
from an average of 242,000 bales to an average of 
2,137,000 bales. It will be seen that the propor- 
tional increase has been much greater on the conti- 
nent and in the United States than in Great Britain, 
which has increased its consumption some 250 per 
cent., against an increase of 500 per cent. on the 
continent and 7oo per cent. in the United States. 
Mr. Guthrie, however, shows that in such a case 
as this a comparison of percentages of growth is 
necessarily fallacious, the greater ratios shown by 
the continent and the United States being mainly 
due to the fact that they started from a lower basis. 
Calculating by number of bales, the United King- 
dom shows an increase of 2,600,000, against about 
the same amount in continental countries and 
I,900,000 bales in the United States. 

The above figures, it is admitted, show that the 
former enormous supremacy in this branch of in- 
dustry is not being maintained by Great Britain. It 
was inevitable that the infant industries of the conti- 
nent and America would grow and develop, and that 
their growth would be greatly enhanced by the con- 
tinued improvement and increased means of com- 
munication between cotton-growing countries and 
the rest of the world. The Lconomist says that, in 
spite of all the advantages which, in consequence of 
this improvement, have inured to the competitors 
of Great Britain, that country, with a compara- 





tively small population, has increased its consump- 
tion—taking the increase in the number of bales as 
the measure—to about the same extent as the whole 
continent of Europe, and to a considerable larger 
extent than the United States, notwithstanding all 
our facilities for production, our nearness to the raw 
material and our rapidly-increasing population. 
Moreover, it is pointed out that in comparing the 
respective amounts of cotton consumed weight of 
bales is not the only criterion of trade progress 
and prosperity; the quantity and value of the 
product must be taken into consideration. Mr. 
Guthrie shows that the average weight spun per 
spindle in Great’ Britain last year was 35% 
pounds, while on the continent it was 57 pounds, 
and in the United States it reached 74 pounds 
per spindle, indicating that while other countries 
are doing more of the coarse trade, requiring 
a greater supply of raw material, Great Britain 
is doing a finer trade, requiring less weight of raw 
material. He also shows that reducing these re- 
spective weights per spindle to an even number of 
hours worked, say 56 hours per week, and taking 
the average weekly running time on the continent 
and in the United States, the weight per spindle 
would be 3534, 45% and 59% respectively. Speak- 
ing of the question of foreign competition, the Zcon- 
omist says that, all things considered, the United 
Kingdom has little reason to be dissatisfied with the 
way in which it has thus far held its own against 
foreign competition. When, however, the further 
questions as to the probability of continuing to keep 
pace with foreign competitors, and the measures 
which should be taken to enlarge Great Britain's trade 
and make it more profitable, come to be considered 
very divergent views are found to be entertained. 
The Zconomist says that doubtless the main factor 
which will determine the future course of trade will 
be the cost of production. Mr. Guthrie thinks that 
in respect to hours of labor rival British producers 
have an advantage, and he is evidently of the 
opinion that the factory acts have been a mistake. 
He admits that ‘‘ for every farthing a pound we are 
handicapped in the cost of labor we are handicapped 
perhaps from 5 to to farthings by foreign tariffs ;” 
“‘but,’’ he very plausibly argues, that ‘‘the latter 
are not in British control, while the former is, and 
to a large extent the difference of a farthing a pound 
on yarn makes all the difference between free sales 
and no trade atall.”” The Zconromist maintains at 
some length that shorter hours of labor in the British 
cotton factories have not afforded foreign com- 
petitors any advantage in neutral waters, and does 
not agree with Mr. Guthrie that the present de- 
pressed state of the cotton trade is attributable to 
the factory acts. It, nevertheless, coincides with 
his view that the policy of restricting the output 
would be suicidal to the interests of the trade. Mr. 
Guthrie’s argument on this point is an elaboration 
of the proposition that curtailing production in- 
creases cost, and that such an act would hand over 
to competitors a portion of Great Britain's business, 
while the relief afforded would be only momentary. 





THE GROWTH Of THE SOUTH. 

The New Orleans 7%mes-Democrat of recent issue 
publishes interviews with the governors of twelve 
southern states. From the figures contained therein 
the following tables are prepared showing the in- 
crease in assessed valuation during four years last 
past: 




































— 1883. — - 1879. ——— 

Assessment. plore Assessment. hired 
Alabama...... $155,000,000 644 $117, 486, 581 7 
Arkansas 2 128,000,000 4 66,892,541 0% 
Florida.. 56,000,c00 5 29,471,018 Z. 
Georgia... 325,000,000 2% 235,050,530 5 
Kentucky - 374,554,979 4% 318,037,575 4% 
Louisiana...... 201,790,723 158,587,195 6 
Mississippi.... 132,000,000 2% 106,594,708 3\6 
N. Carolina.... 200,000,000 24-5 156,000,000 2 2-5 
S. Carolina.... 130,000,000 5 132,237,986 6% 
Tennessee..... 252,589,873 2 223,211,345 I 
Texas... 538,000,000 3 304:470,730 5 
Virginia... 332,000,000 5 315,576,822 6 

Totalss\, see $2,824,934,575 4% $2, 184,227,547 5 1-12 


This is an increase of 640,707,028 in four years, 
an average of $160,176,757 a year. 

During the past four years Arkansas, Florida, 
Louisiana and Texas have doubled their railway 
mileage, the total for twelve states being in 1883 
(October) 26,049, against 17,260 miles in January 
1879, an increase ot 7,789 miles, or one-quarter of 
that for the whole country. 

Here is the picture of four years of cotton manu- 
facturing in the south : 

















1880, Mills. Spindles. Looms. 
PlQHAMb esa see as Varsceenseiddsie 15 55,072 1,060 
Georgia......... foe 200,974 4713 
North Carolina. 50 102,707 1,960 
South Carolina.. 19 92,788 1,776 

PLOtAIS. cr oah.cb ev auekclse seleeudsele 128 451,601 9,509 

1883. Mills, Spindles. Looms. 
A IGB ARE ain, aac dene irate sre sons 20 90,000 2,000 
(oro: UMass Smonnencna: Rocce haese: 50 300,000 6,000 
NorttiCaroling jic..63 bas anieens 6. 156,030 2,856 
SUE OMTOURA, cack cate ascamomecaes 2 180,701 4,120 

POrals vemee vis cits ete cee acs mask 150 726,731 14,978 
An increase of over 60 per cent. in three years 
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It is believed that the facts elicited about the cheap- 
ness of manufacturing cotton goods in the south 
and the dividends paid, ranging from 15 to 20 per 
cent., must bring about an even greater growth of 
this industry. 

Alabama seems to be turning her attention to the 
great mineral wealth, coal and iron. 

Arkansas is sharing with Texas the tide of immi- 
gration pouring southward from the west, attracted 
by the extensive forests. 

Florida hopes to become the garden and orchard 
of the United States, and looks to the redemption 
of the swamp which has made so large a portion of 
southern Florida uninhabitable. 

Georgia is still ‘‘the Empire State,’’ leading in 
manufactures. 

Kentucky's cereal crops are large, and it still 
maintains its position in the matter of blooded stock 
and horses. 

In Louisiana new railroads are being built, new 
factories erected, and everything promises well. 

In Mississippi, as in Louisiana, the levee ques- 
tion has been a matter of the most importance, 
great railroad activity prevails, and new cotton 
mills are going up. 

North Carolina contains not only all minerals 
known to commerce and science, but many peculiar 
to its mountains. . 

South Carolina has doubled the number and out- 
put of its cotton mills within two years. 

Tennessee has at least four sources of wealth; its 
fertile fields, that produce every crop known in this 
country ; its manufactures, its minerals, and its im- 
mense wealth of valuable timber. 

Texas is sixth in railroad mileage and sixth in 
agricultural productions in this country, and is add- 
ing to its assessed wealth at the rate of $120,000,000 
a year. 

In Virginia trade and commerce have more than 
doubled. 








OCCASIONAL NOTES. 

While it is the agreeable duty of the daily press, 
as well as that of the sporting journals of the 
country, to treat of the great Horse Show Exhibi- 
tion in a dilettante or a professional manner, it be- 
comes us to regard it from a commercial point of 
view, not only as regards the probable benefit to 
the horses of our country as a result of the instruc- 
tion breeders can there obtain, but also as regards 
the information as to what the foreign market 
offers, both in animals useful for us to import and 
the sort of horse which will best suit the tastes of 
British and general European horsemen. As 
American trade in horses now stands, the balance is 
entirely against her. Of the comparatively few 
American horses sent or taken abroad the greater 
number are usually destined to return. Notable in- 
stances of this occur among the great racehorses of 
to-day, of which only a few are purchased in Eng- 
land. Great Britain is the world’s mart for horses; 
annually she requires many thousands more than 
she can produce to perform the omnibus and tram 
service of her great cities; yet, while she buys thus 
largely from foreign breeders, she is able to supply 
stallions and brood mares to nations enterprising 
enough to need them. 


The vast extent of country which we possess, and 
in which are many districts admirably suited for 
horse-breeding, places us foremost in the rank of 
producers; that is, if our breeders took full ad- 
vantage of what nature has prepared. Hungary 
exports annually troops of saddle horses—low- 
priced animals suited as remounts for cavalry. 
France and Canada furnish Great Britain with a 
yearly quota of ordinary quality harness horses, 
and Ireland still breeds the best hunters and 
steeplechase horses of the world. This she can do 
so long as the traditions of her hunting men are 
preserved—thatis, only by using thoroughbred sires. 
America has in horse-breeding departed from the 
ways of wisdom; her farmers and general horse- 
breeders have diligently sought after speed. Soa 
horse was vulgarly fast no heed was taken as to 
how he performed or how he looked during or after 
his work. The National Horse Show is destined 
to teach the lessons so widely needed throughout 
our land, that symmetry and power are always 
united; that docility and brain development go 
together, and that these qualifications command 
the home and foreign markets to the widest extent. 
Already Australia and New Zealand are among our 
buyers, and no effort should be spared to increase 
the volume and keep up the already extended com- 
pass of our foreign horse trade. 


Among the boldest ideas of this scientific age was 
that of providing means for ocean electric com- 
munication. When first attempted the scientific 
problems to be solved and the mechanical difficul- 


ties encountered were of the most formidable char- 
acter, complicated by the erroneous conception of 
leading electricians that in telegraphing through a 
cable the current had to be forced from one end to 
the other in the working, necessitating powerful 
batteries, batteries which were found not only to 
constantly overcharge the cable, rendering it inope- 
rative (a phenomena then attributed to interfering 
earth currents), but rupturing the cables. Com- 
paratively weak batteries are now found sufficient, 
signalling being effected by the mere disturbance of 
the static charge in the cable. Hence the perform- 
ance and good working of sea cables, any injury to 
them being attributable to breakage from mechan- 
ical causes, abrasion or corrosion. 


The principal difficulties being surmounted (room 
being yet left for improvement in details), the great 
requirement, particularly as regards transatlantic 
telegraphy, is the cheapening of cost of messages, 
only apparently to be obtained by increased facili- 
ties, afforded by the laying of new cables, the pro- 
prietary of which, free from affiliation with com- 
panies controlling present cable management, shall 
lay themselves out for the large additional business 
to be obtained by more moderate rates in com- 
mercial trading and social communications. For 
the latter, transatlantic cables have heretofore played 
an indifferent part. With companies establishing 
an exclusive combination there is an irresistible 
temptation to charge ‘‘what the traffic will bear.’”’ 
The laying of the two Mackey-Bennett cables as 
independent routes will necessarily bring down the 
rates of the present companies, with great benefit 
to the public, and, as we believe, owing to the aug- 
mentation of business that will ensue, with no ma- 
terial reduction, if any, of current profits. Finan- 
cially regarded there is no more lucrative ocean 
cable route than that between this country and 
England, not only because of our enormous trade 
with that country and the extent of social corre- 
spondence to be maintained, but because it brings 
us into connection with the whole telegraphic sys- 
tem of the world. 





That the recent bank and commercial troubles in 
Canada have caused much uneasiness in that prov- 
ince is evident from the tone of its newspapers and 
the utterances of representatives of its banks in 
this country. On all sides is the cry of over- 
production, with no great body of consumers at 
hand on whom to force the surplus. Some indus- 
tries have curtailed their output, and others are 
considering the advisability of the same step. The 
cotton manufacture is perhaps the most conspicuous 
among those interests that have been overstimulated 
by the protective tariff. The bank statements are 
the most available index of the expansion of trade. 
Nine banks in the Province of Ontario have dis- 
counts amounting to $55,034,218, against $34,970,- 
272 in 1879, while the deposit item has increased 
from $22,790,383 to $42,704,649, the circulation 
from $5,366,799 to $10,906,912. Meanwhile the 
capital has increased but $2,200,000. In the Prov- 
ince of Quebec the discounts of fifteen banks have 
grown from $60,610,026 to $70,620,201; deposits, 
$42,699,627 to $54,948,951; circulation, $9,140,127 
to $17,269,185. There has been no increase in the 
capital. A scarcity of gold has been complained of 
in Canada for some time, and shipments were 
recently made thither from England, when, if it 
had been a mere matter of paying a debt, exchange 
would have been cheaper. 





The lumber trade direct between Puget sound 
and adjacent territory and Australia has become 
important. The point, however, occurs whether it 
is not desirable to adopt measures for the preserva- 
tion of our forest timber. The Pacific coast is 
being rapidly denuded of timber, and nothing is 
done to compensate for the loss by planting new 
forests. Climatic changes of very serious character 
may be anticipated from the wholesale destruction 
of growing timber. A correspondent writes to us 
from California stating that he had driven recently 
for days through the Sierra Nevada range, and 
that the usually bright atmosphere of that elevated 
region was so charged with smoke from burning 
pine trees that it was impossible to see for any con- 
siderable distance. Millions of dollars worth of 
valuable timber are thus annually destroyed on the 
Pacific coast. Sheep-herders and hunters are the 
greatest offenders, but as they are never prosecuted 
they continue their devastations year in and year out. 
It should be somebody's business to prevent this 
waste of national property. Because men are per- 
mitted to depasture sheep and hunt over the na- 
tional domain without charge or license is no reason 
why, for their own gain or personal convenience, 
they should destroy the public forests. Congress 
would do well to consider this matter at its next 
session. Furthermore, steps should be taken to 


disallow all entries for speculative purposes on 
timber lands. It is charged that this has been 
done on a very large scale in the redwood-lumber 
region of California. The supply of this timber is 
limited, and as it is exceedingly valuable for build- 
ing purposes it should be carefully conserved. 
The public rights in the premises, however, should 
be protected. 


Our San Francisco correspondent writes: The 
California wine crop will be short, owing to the 
scorching hot days early in June. It will be safe, 
however, to estimate the crop at 10,000,000 gallons. 
The reduced yield is generally estimated at about 
3,000,000 gallons. The season has not been a 
good one for fruit on the Pacific coast, and com- 
plaints are made by fruit-raisers of the cost of 
transportation east. Unless the eastern states 
are open as a market for California fruit prod- 
ucts it is quite evident that the limit of produc- 
tion has been reached here for years to come. 
There is an unlimited market for California 
products east of the Rocky mountains, but rail- 
road transportation is far too costly at present to 
enable free shipments from the Pacific coast to 
those points. The consequence undoubtedly will 
be the arrest of this promising industry and a 
check to the upward value of fruit-land, unless the 
freight schedule be changed in favor of produc- 
tion; $850 a carload for grapes from here to 
Chicago and $1,050 from here to New York 
is rather a steep figure. On the principle of 
“charging what the commodity will bear,” the 
transportation companies capture the profits of the 
vignerons. The time has surely come when the 
transportation question should be considered upon 
its merits, and not solely with a view to squeezing 
the productive industries, travel and commerce of 
the country in the interest of corporations. 


Statistics of manufacture show that the number 
of cigars made at San Francisco, Cal., during Sep- 
tember, 1883, was over a million less than in the 
corresponding month of 1882. ‘The numbers were: 
September, 1882, 15,158,075; September, 1883, 14,- 
134,900, There was a slight increase in the manu- 
facture of cigarettes last September, as compared 
with the corresponding month of 1882, but nothing 
to affect general results. It appears probable that 
the manufacture of cigars has reached its utmost 
limit in the Pacific-coast metropolis for some time 
to come. Competition at other points on the coast 
is now keen. 


The Chamber of Commerce of San Francisco, in 
concurrence with the local Board of Trade, has re- 
ported in favor of the Lowell bill, should any 
national bankruptcy law be considered by Congress ; 
and Senator John F, Miller, of California, has been 
requested to represent the chamber at the National 
Bankruptcy Convention to be holden shortly in 
Washington. This is satisfactory, so far, although 
the chamber expressed the opinion that national 
legislation on bankruptcy was unnecessary on the 
Pacific coast. The language of the report is ‘‘ that 
while no exigency exists in this portion of the 
country for a national bankruptcy system * * * 
the Chamber of Commerce and Board of Trade of 
San Francisco are, nevertheless, in sympathy with 
other mercantile communities whose earnest declar- 
ations are in favor of such legislation. On these 
grounds these boards do not oppose the general de- 
mand for a uniform bankruptcy law; and if it be the 
pleasure of Congress to adopt such a measure, then 
these two bodies declare their preference for the 
Lowell bill, and earnestly protest against the so- 
called equity bill of Senator Ingalls.’’ At the same 
meeting the San Francisco Chamber of Commerce 
adopted a report in favor of free ships. 


A correspondent writes: Maquoketa, Iowa, the 
county seat of Jackson county, is pleasantly situated 
on a level plain, and surrounded by a badly broken 
though rich agricultural country. Its retail trade, 
which is the largest of any town in the county, is 
very fair, and prices are well maintained. Most of 
the business houses are of brick, well built and sub- 
stantial. In the resident portion of the town are 
some of the most tasteful dwellings and best-kept 
grounds to be seen in that part of the state. Maquo- 
keta has three banks, also one or two small jobbing 
houses, but the territory covered is limited. Some 
of the neighboring bluffs are quite noteworthy, hay- 
ing abrupt descents for over 150 feet. They are of 
limestone formation, and there are four Maquoketa 
firms engaged in burning and shipping lime. They 
supply considerable territory north and west, travel- 
ing men being employed in placing the product. 
One of these enterprising limeburners is reported 
to have already accumulated $40,000 to $50,000 in 
the business. Farming lands in this county that 
were a few years ago held at $5 and $10 per acre 


































































now bring $30 to $50. This year’s corn crop 
badly damaged by the early frost; a few fields c 
high ground (uninjured) will yield 45 to 55 bus 
to the acre. ; 


Two noteworthy items of news in reference to th 
Suez canal have come to hand, one being that tl 
French engineers of that undertaking have reporte 
in favor of a parallel and contiguous route for 
duplicate canal; the other that a vessel, termed 
hydromotor, and designed for towing vessels of ¢ 
grades of tonnage through canals, has been trie 
on the Elbe, before admirals of the German nav 
and eminent engineers, and been approved by 
representative of M. de Lesseps who was in atten 
ance, as calculated to facilitate transit. At preser 
the time taken up by steamers and other 
ordinarily three days, the distance being 
ninety miles, is excessive, There exists a crowd 
which needs relief and a delay which is oppose 
the exigencies of commerce. It is probable that N 
de Lesseps will be as good as his word, and th 
another canal, with or without British assistanc 
will be carried through. 

It will be remembered that the English gover 
ment was prepared to make an advance to th 
Suez Canal Company of several million pounds te 
ward this new enterprise, the amount to be repa 
by installments in a series of years, and that a 
undertaking to that effect, contingent on the ; 
proval of Parliament, was entered into; but 
hostility of English public opinion, and especi 
the attitude of the mercantile community, who de 
sired a British canal under British control, rend 
hopeless any parliamentary indorsement, and tl 
agreement was accordingly not brought forward f 
ratification. English capitalists, however, al 
go in for assured profitable investments, ‘ 
despite the feeling on the subject against govern 
ment assistance, which has lately found such 
phatic expression, they will doubtless prove lib 
purchasers of shares in the new stock. Meanwhil 
M. de Lesseps’ enterprise tends to discourage an 
immediate endeavor at making a canal strict 
British, even were the right of way fully conce 
One cannot but be struck with the change in th 
‘‘situation ’’ since the existing canal was projec! 
Political jealousy, fanned by Lord Palmerston, le 
to every possible impediment, diplomatic an 
otherwise, being placed in the way of the enter 
prise, even capitalists being warned off by repre 
sentations of the impracticability of the scheme 
lf the sands of the desert did not fill up the ditch a 
quickly as it was dredged, the difference of leve 
between the two seas was to prove fatal. Now iti 
all plain (though slow) sailing. No reasonabl 
doubt can be entertained that the second canal wi 
be financially successful. q 





SPECIAL CORRESPONDENCI 


BRAZILIAN FINANCIAL AFFAIRS. 
Rio de Faneiro, September 25.—On the roth in: 
and after a session of 139 days, the Gener: 
sembly of Brazil was formally adjourned. Althoug 
the financial state of the country is most critical, 
imperial budget laws for the ensuing year were n 
passed, and no measures were adopted to aid or ri 
lieve the public treasury. Supplementary or di 
ficiency credits to an aggregate of about 18,000,006 
($9,000,000) were passed, one of which was for 
deficit of 12,000,c00$ in the public relief expend 
tures of the Ceara sécca of 1878-80. As the p 
departments are now running under the budg 
laws of last year, which were prorogued to this ye 
because the General Assembly failed to pas 
regular annual appropriations, it is evident 
this failure of the last session cannot be othe: 
than inimical to a proper fiscalization of publi 
penditures. In view of these conditions and o: 
present serious embarrassments of the im [ 
treasury, the following resumé of the finan 
Brazil for the last twenty-five years, together 
an abstract of her present financial condition, wi 
have unusual interest to capitalists and busine 
men abroad. : 
Some ten weeks since an important epitome of: 
the imperial budget laws since 1823 was publish 
here in the official journal by Senator Castro € 
reira. A comparison with the annual reports of th 
Minister of Finance shows that its figures are c 
rect, or as nearly so as careless typographical wo 
will admit. This epitome includes quinquenni 
summaries and abstracts of public indebtednes 
which are of great value in comparisons. Ino 
to make this abstract cover the period of the pre: 
system of ‘‘ public improvements,”’ beginning 
the construction of the Dom Pedro II. Railway, 
also to comprise these quinquennial debt abstra 













































































tis necessary to take the fiscal year 1855-56 asa 

ting point. During the preceding five years the 
gate revenue of the government had been 
176,376,689$988, and the aggregate expenditure 
,607,683$897, leaving a deficit of 6,230,993$909. 
e total indebtedness of the empire at the end of 
is period (1854-55), including the 1852 foreign 
n of £1,040,600, was as follows, the Brazilian 
milreis (rs. $000) at par being equivalent to 54% 
cents United States gold: 





debt, 414* and 5 per cent + 51,760,213$800 

al debt, 4, 5 and 6 per cent. 57,944,117$349 

F Fees naveenes ceceeeeseseeesscecceaee Rs. 109,704, 3318149 
Overdue AMOrtization.........66 ceeeeeeeeee 552,6748504 


*The loan of 1852, amounting to rs. 9,201,003$900, was the 
mly one issued at 4%4 per cent. 


During the five years from 1855-56 to 1859-60, 
inclusive, the reign of reckless expenditure on pub- 
lic works began, and since then there has been 
it one single year (1856-57) in which the revenue 
s exceeded the expenditures. Some of these 
orks were necessary, and either have been or will 
be reproductive; but in great part they have been 
unnecessary and enormously expensive. The best 
these investments has been the Dom Pedro II. 
ilway, upon which the government has expended, 
not including interest on investment, over £10,000,- 
e00. In this period three foreign loans, aggregat- 
ing £3,407,500, were made, while the internal debt 
was slightly decreased. The aggregate deficit for 
the five years was 14,766,5o1$430, the average annual 
revenue being 45,653,023$988, and the expenditure 
48,606, 324 $274. 

With the year 1860-61 a new portfolio was added 
to the imperial cabinet, that of ‘‘ Agriculture, Com- 
nerce and Public Works’’—a department which 
designed to preside over and develop the 
V ealth-producing industries of the nation, but which 
has succeeded only to the extent of mischievous in- 
i el erence and burdensome expense. In 1860-61 its 
operations were covered by the modest expenditure 
of 3,871,543$615 ; in 1880-81 this annual expenditure 
36,798,932$429, an increase of nearly ten-fold, 
gainst an increase in the imperial revenue, in the 
same period, of only a little over two-and-a-half-fold. 
In the last year of this quinquennium (1864-65) a 
war broke out between Brazil and Paraguay, which 
lasted through the succeeding five years. There 
was but one foreign loan contracted, amounting to 
43,855,300, but the internal debt was increased to 
84,265,751$023, by the issue of 6 per cent. apolices. 
A large amount of paper money was also put into 
circulation. The aggregate deficit of the five years 
mounted to 39,291,246$732, the average annual 
receipts being 52,591,517$851, and the expenditures 
60,449,967$196. v 
In the next five years (1865-66 to 1869-70) the 
penditures of the government were enormously 
increased by the war with Paraguay, the total cost 
ot which is calculated to have been rs. 613,183,262$- 
695. The extraordinary credits of the government 
during this period amounted to 297,901,467$920, 
‘taxation was largely increased and new issues of 
paper money were made. The aggregate deficit 
amounted to 324,308,486$584, the average annual 
venue was 75,378,203$782, and the expenditure 
140,239,901forg. One foreign loan, amounting to 
46,963,600 was raised in London, and the internal 
debt was largely increased by the issue of 6 per 
nt. apolices. The total public debt (1870) was as 
follows: 


Foreign debt, 4, 4 
Internal debt, 4, 5 


Be rotal...<. + ease e eee n eee seen eee eines Rs. 
Overdue amortization...... ....-..seseeeee a 


percentsqccvesc: Rs. 


er cent : is. 113,136, 525$300 


238,590, 553106 


351,727,0788406 
2,054,162$257 


_ In the five years following there was a large fall- 
ing off in the expenses of the war and navy depart- 
nts, but the steady increase in those of agriculture 
d finance kept the total up to an unwarranted 
high figure. Although this was a period of peace 
the expenditures were largely disproportionate to 
the revenue, the aggregate deficit for the five years 
being 56,612,024$302. Extraordinary credits were 
horized to a total of 70,426,709$145, more paper 
mey was issued and taxation was again increased, 
e loan of £3,423,200* was placed in London, 
and the internal debt was increased to 289,562,- 
$388. The average annual revenue was Io2,- 
4542492 and the expenditures 114,173,147$352. 
In the last quinquennium of the period under 
eview there was a steady increase in the expendi- 
tures of the Department of Agriculture, and the 
wweregate expenditures of all the departments 
largely exceeded those of the five years of war. 
is period included the great sécca of Ceara, in 
ich there was so great a loss of life and property, 
upon which the government expended 60,503,- 
320 for public relief. A large part of this ex- 
nditure, however, was swallowed up by specula- 
and dishonest public officials, of whom the 
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he last report of the Minister of Finance gives the total of 
nas £3,459,600. 
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government has the names of 1,539, with evidence 
of guilt, not one of whom has ever been prosecuted. 
The aggregate deficit of these five years was 
208,226,626$668, the average annual revenue ror,- 
489,513$880, and the expenditure ‘149,134,839$2r14. 
The extraordinary credits footed up to 194,252,- 
406$o19, a large issue of paper money was made, 
and the internal debt was increased. One loan was 
made in London (1875) amounting to £5,301,200, 
and a national loan was made in 1879 amounting to 
51,885,000f000. At the close of this period (1880) 
the state of the public debt was as follows: 


Foreign debt,* 4, 444 and s per cent.......... Rs. 144,059,478$500 
Internal debt, 4, 5 and 6 per cent............. PE 5 she $e 
- “Rs. 560,366, 200$924 
os 3, 364,971$702 
ne 10 gat B08 

43564 
11,632, 700$000 









Totals eocedes 
Overdue amortization. . 
is te currency (April 1, 1880). 
Public deposits (finance report, 1880) ie 
Treasury bills (April 30, 1880)...............- 














WOT acs ens st a cdpesdecdee cutee tae Rs, 81 n 520, 348$190 


* The foreign debt is estimated at the par exchange of 27d.» 
or 534d. above current rates. 


Tabulating the aggregate quinquennial revenue 
receipts, expenditures and deficits for this period of 
twenty-five years gives the following result : 


Receipts, 
228,265, 119$941 
262,957, 5896252 
376,891, 0188911 
514,253, 712%4602 
537447569402 


Totals..Rs. 1,919,815,009$968 2,563,019,895$684 643,204,885$716 

Average annual deficit, Rs. 25,728, 195$428. 

Since 1879-80 only the accounts of the year fol- 
lowing have been definitely settled, from which it 
appears that the receipts were 127,076,363$334, the 
expenditures 138,583,090$590, and the deficit 11,506,- 
727256. For 1881-82 the government admits a 
deficit of 5,054,000$228; but on removing some 
7,000,000$) of treasury bills, deposits, etc., from the 
revenue and nearly 1,000,c00$ from the expendi- 
tures, which had no place there, the actual deficit 
mounts up to 10,315,846$517. For 1882-83 the 
government's estimate places the deficit at 6,104,- 
ooc$ ; but as the revenue receipts include 17,666, 800$ 
of treasury bills emitted, 141,200$ in nickel coins 
issued, and 3,500,000$ of deposits for special pur- 
poses, the deficit really amounts to 27,412,000$, as 
shown on the minister’s report. The Yornal de 
Commercio, however, has recently called attention 
to some important omissions in the expenditure ac- 
count, which increases this deficit to 33,883,775$674. 
For the current year the Yorna/ calculates that the 
deficit on actual appropriations will be 28,366,- 
065$942, making a total of 62,249,841$616 for the 
two years covered by the budget law now in force. 
According to an admission made by the Minister of 
Finance in the Senate on the roth inst., the floating 
debt of the imperial treasury now amounts to 
48,000,o00$, notwithstanding the new loan of 
44,599,600 which was placed in London in January 
last. Under such circumstances the adjournment 
of the General Assembly, without one single effort 
to improve the financial condition of the country, 
can be considered as nothing else than recklessness 
or incapacity of a very high order. 


Quinquennium, 
18: 559 to 1859-60 
1860-61 to 1864-65 
1865-66 to 1869-70 
1870-71 to 1874-75 
1875-76 to 1879-80 


Expenditures. Deficits. 

243,031,621$371 14,766, 501$430 
302,248,835$934 39,291,246$732 
701,199,505$495 324,308, 4863584 
570,805,730%764 56,612,024%302 
745,674, 196$070 208, 226,626$068 








BUSINESS MEN AND POLITICS IN 
ST. LOUIS. 

St. Louis, October 22.—This city is suffering a dis- 
graceful notoriety through what is called its ‘‘ police 
muddle.”’ An outgrowth of that muddle is a virtu- 
ous spasm of rebellion in commercial circles against 
a high-handed dominion of political rascality. The 
scandalous rumors which have been published all 
over the land as connected with the police depart- 
ment of our municipal government have been and 
still are the subjects of grand-jury investigation. 
That one general statement obviates any call for 
rehearsing specific facts arrived at in the odious un- 
tangling of official and political intrigue now and 
lately going on. Enough meanness has been un- 
covered in one department to make the most stable 
of our business men doubt the integrity of other 
departments. 

At the first indication that the business element 
of the city was about to assert itself regarding the 
administration of municipal offices one of our par- 
tisan newspapers protested against interference in 
political matters by the merchants on ’change. A 
few days later some three thousand of our mer- 
chants and manufacturers held a meeting on change 
to organize their influence with a view to taking the 
control of municipal offices out of the hands of 
political rings. The unsurpassed rottenness of 
local politics is now keenly felt by our merchants, 
and an unpartisan activity and interest in politics 
among them is aresult. This is probably about as 
spasmodic as the quarrels between political ring- 
sters, through which alone corruption is often dis- 
covered. 

But it is believed and asserted by not a few of our 
business men that beneath this spasm of self 
assertion in political matters by commercial circles 


there is a stable tendency that is rapidly gaining 
force and character. That tendency is to bar pro- 
fessional politicians from office with an exacting dis- 
crimination not heretofore exercised. ‘The strictly 
commercial character of the leading questions in 
national politics is referred to as the justification of 
this feeling, together with the delay and trifling over 
such questions in Congress which has repeatedly 
jeopardized business in the last few years. 

Moreover, the feeling is expressed that in the dis- 
cussion of questions of business economy the parti- 
san press is, by its very nature, untrustworthy. The 
opinions on those issues of such a business journal 
as BRADSTREET’S have more weight with our best 
commercial element than the dicta of any partisan 
newspaper in this section of the country. 

Committees of merchants on ’change are now 
arranging an organization by which it is hoped that 
politics here will in future be, at least in a fair 
measure, relieved of the evil control of professional 
ringsters. ‘The experiment is considered one of no 
slight importance to commercial interests, though 
its value will hardly be proved until,tested in the 
next general campaign. 


THE GROWTH OF KANSAS CITY. 

Kansas City, Mo., October 8.—In no previous year 
has there been more pronounced improvement in 
the development of trade and building up of the 
city. The papers have said less about it than 
heretofore, taking it for granted that it is generally 
known that Kansas City is growing and prosper- 
ous. ‘Trade has become more settled in character, 
It is more as a commercial than manufacturing 
center that Kansas City is known. For the nine 
months ending September 30 the bank clearings 
aggregated $188,799,900, against $132,564,000 the 
corresponding time last year, an increase of $56,- 
235,900, or 42 per cent. As a grocery market 
Kansas City is one of the most conspicuous in the 
west, the sales last year in that line reaching 
$9,500,000; for the nine months to October r they 
were $8,193,750, showing an increase of 15 per 
cent. In the dry goods trade there has been even a 
more conspicuous growth. For the first nine 
months of this year the sales are put at $4,218,750, 
as compared with $4,500,000 during the whole of 
1882, a gain of 25 per cent. The clothing and 
notions trade is said to have been 15 per cent. 
better than last year, so far this year the sales up to 
October 1 being placed at $2,587,500, against 
$3,000,000 during 1882. So far $3,400,000 worth of 
boots and shoes have been sold by jobbers; last 
year there were $4,000,000 worth, the gain being 10 
per cent. In furniture the aggregate sales were 
$1,250,000 for 1882; this year it is claimed that sales 
will be fully 20 percent. higher. As an agricultural 
implement market Kansas city is a very prominent 
distributing center. Up to October 1 the sales 
were estimated at $5,175,000. For all of 1882 they 
were $6,750,000, an increase so far during 1883 of 
20 per cent. In the six leading departments of trade 
named there has been an aggregate business of 
$24,700,000 done this year. There was $1,600,000 
worth of drugs sold here last year and over $1,500,- 
ooo worth of hardware. There was a trade of $4,- 
000,000 in liquors, a large crockery and queensware 
business, and sales of $1,000,000 in woodenware. 
In all these lines business has been growing, and 
an increase is claimed of from Io to 25 per cent. 
The grain interest is large and valuable. Large 
quantities of both corn and wheat are handled on 
eastern account, and a good trade in oats is done 
for the west and southwest. The completion of the 
Kansas City, Springfield & Memphis Railroad to 
‘Memphis, which is announced for next week, will 
open up a new and valuable market for grain, and 
in the future large quantities of western cereals will 
doubtless find a market in southern cities, or seek 
European shipment via New Orleans. There are 
six elevators here, representing a value of $510,000, 
employing 97 hands and paying out $65,475 per 
annum in wages. Their working capacity is about 
400 cars per day. Fornine months of the present 
year there was handled here: 





Bushels, Bushels, 
Wheat vcs seisicecse 6,113,054 | Oats . - 306,810 
(Oey Room Conceccne 8,535,054 | Rye.. + 132,605 


Allied to the grain trade is the milling interest. 
Several mills have been built in the past few years, 
and some of the old ones have been improved, yet 
such has been the march of business that they have 
all been kept busy. There are now seven flouring 
mills here, fitted with the most approved machinery, 
valued at $290,000, employing 99 hands, paying ia 
wages $74,250 per annum, and manufacturing 
425,000 barrels of flour, besides meal and feed stuffs. 

The most important manufacturing industry is 
pork packing. Its development the past few years 
has been rapid and so great as to place the city 
second on the list of packing centers, Chicago 
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leads in the number of hogs slaughtered. There 
are but three firms engaged in the business, but 
they all represent large capital and do a very ex- 
tensive trade; two of the plants are among the 
largest in the country, employing over zoo hands 
each. The three houses represent an investment of 
$6,700,000 in buildings and capital. An average of 
1,800 hands are employed the year round, and 
earning each an average of $2.50 per day, making 
the amount paid out in wages $1,350,000 per an- 
num. Most of these employés are men of family, 
and to say the packing interest here furnishes sup- 
port to 5,000 people is thought to be rather an under 
than over estimate. There were slaughtered here 
from the first of the year to October1, 735,068 hogs, 
at a cost of $9,500,000, and 52,000 cattle, for which 
41,820,000 were paid, making $11,320,000 paid out 
for the raw material. Add to this $1,350,000 for 
wages and the increase in the value of the mapufac- 
tured product, and the trade in meats na far 
this year may be safely placed at $15,000,000. 

The live stock trade at Kansas City is the largest 
and wealthiest single commercial interest. Kansas 
City being the gateway to the great plains of the 
west, large numbers of grass cattle are received 
every year. In the spring the adjacent feeding dis- 
tricts in Kansas, Missouri and Nebraska, furnish 
large receipts of corn-fed cattle, hogs, sheep, horses 
and mules. The stockyards are among the most 
complete in the country, employing 150 hands and 
paying $90,000 per annum in wages. For the past 
nine months the live stock receipts at Kansas City 


have been: 
Horses & 



















Cattle. Hogs. Sheep. Mules. 

WAR War yiase aaiet otal caarensle cisesioieie 21,259 153,894 8,527 1,045 
Webrilary rec. teateass eacs 21,973 111,518 10,190 1,015 
March. . «++ 28,180 76,978 6,044 1,607 
April . » 31,516 95,077 10,088 1,655 
32,259 158,608 7,410 1,890 

+ 30,358 109,089 11,696 2,502 

- 53,902 98,356 6,163 2,339 

+ 59,519 96,660 8,006 1,544 

40,134 94,876 15,556 1,803 

319,100 995,056 84,580 5,700 


The total money value of this stock may be placed 
at $28,000,000. 

There are eight iron foundries, boiler and machine 
works here, and all at work. The plants represent 
an investment of upward of $300,000, and 300 hands 
are employed, earning $236,oco per annum. All 
kinds of foundry work is done, architectural irons 
being manufactured quite extensively. There are 
two linseed oil works, one an old and quite an ex- 
tensive mill, the other new. The plants are valued 
at $160,000, and the capital engaged in the business 
put at $20,000. There are an average of 45 hands 
employed and upward of $27,000 paid in wages 
each year. Of the minor industries, probably the 
manufacture of crackers and candies lead. One firm 
alone last year employed 275 hands, used 37,500 
barrels of flour, 20,000 pounds of sugar, 2,000 
pounds of lard, and paid out in wages $185,000. 
Within the past year two new houses have been 
opened, and both are doing a good business. The 
sales in 1883 will show a large increase over last 
year. 

The permanent improvements have been no less 
conspicuous than the growth in trade. Up to Octo- 
ber r the number of building permits issued was 
951, against 950 for the entire year of 1882. There 
were twelve buildings put up costing $20,000 to 
$42,000 each, twelve costing $10,000 to $18,000, 
fifty-seven costing $5,000 to $9,000, and seventy 
to cost $4,500 down. In all, an investment of 
$2,200,000, against $2,057,500 in 1882. 


LOUISIANA LUMBER PROSPECTS. 

New Orleans, October 23.—No state of adequate 
area can boast of more extensive virgin forests than 
Louisiana. Many of her trees are commensurate 
in height and breadth with their California rivals. 
The water facilities for transportation are unequaled. 
Deduct 17,584,600 acres of untouched forest lands 
from a total area of 28,105,600 acres, and it will 
readily be perceived what vast possibilities for the ex- 
port of lumber await the capitalists whose penetra- 
tion may foresee the success of their venture. The 
average price asked for these lands is from $1.25 to 
$2 per acre. The many advantageous sales made 
during the past year or two, at rates never before 
equaled in this section, have renewed interest in 
southern timber lands. The majority of the pur- 
chasers were northern and western lumbermen, who 
expect to double their investment within a few years. 
Of oak alone 18 varieties are found within the state. 
There are 3 varieties of pine, 3 of locust, 2 of mul- 
berry, 4 of ash, 3 of elm, 2 of gum, 4 of hickory, 3 
of maple, 2 of sassafras, 2 of magnolia, 3 of china, 
6 of pecan and 4 of willow. The preferred varie- 
ties seem to be cypress and yellow pine, especially 
yellow pine, which is considered stronger and more 
durable than white pine. The parishes bordering 
on Lake Pontchartrain abound in pine forests, and 
give lucrative employment to hundreds, Calcasieu, 
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Vernon and Sabine, contiguous to Sabine river, 
with portions of Natchitoches, Rapides, Grant, 
Caldwell, Catahoula, Lincoln, Jackson and Bien- 
ville parishes form another wide belt of valuable 
timber lands. It is remarkable that the growth 
of this industry has not been earlier and more vigor- 
ous when one considers the many uses the different 
varieties of Louisiana timber may be put to, viz., 
ash for furniture and wagons; elm, wagon and 
ship-building; hickory, wagons, buggies, handles, 
etc.; locust for trenails and pins in ship-building, 
etc.; maple, fancy work and machine framés; pine 
for timber; oak for ships; yellow pine, ships, build- 
ing, furniture and ornamental work; willow for 
charcoal, gunpowder and woodenware; in fact, 
there is not one of our native trees that is not useful 
either for commerce or industry, and yet it is only 
within the last half-dozen years that our exports of 
lumber have been noticeable. To be sure we had 
to cdémpete against the great western forests, the 
large amount asked for transportation, the expense 
of tonnage at our wharves, and the almost annual 
early quarantine established against the Mexican, 
South American and West India island ports, to 
which our largest consignments are made, leaving 
but a few months for trade. Another opposition to 
the progress and enlargement of this commerce, 
notwithstanding the immense advantage of the 
local bayous and lakes, has been the want of suf- 
ficient money among lumbermen generally to en- 
able them to purchase machinery and materials for 
steam railroads for the carrying of saw logs from 
the forests too distant from water courses to be con- 
veniently handled otherwise. The need of capital 
is great, in view of the increased cost of a mill with 
all modern appliances. At least $60,000 would 
be necessary now, while half that amount would 
have covered all expenses hitherto; but the ex 
pense is justified by the results attained in the 
better quality of the finished work, besides the 
saving in time. 

The formation of the Lumbermen’s Exchange 
has been of great help in dispelling the dark clouds 
upon our otherwise hopeful future in the lumber 
line by the zest it has given for accurate statis- 
tics of home manufactures, the cheerful information 
always given to inquiries, and the pointing out by 
competent judges of the necessity of unity of purpose 
for progress among experienced members for the 
general good. A glance at the total receipts for 
several years past shows the impetus given to our 
foreign shipments from this concentration of force in 
one body. Stock of lumber on hand September x, 
1881, 19,500,000 feet. Manufactured in city saw 
mills 21,000,000 feet. New and old canals, river 
and railroads 103,488,000 feet. Total 144,188,000 
feet. For 1883: Lumber on hand September 1, 
1882, 26,651,663 feet. Shipments from July, 1882, to 
July, 1883, of lumber and timber, 8,418,000 feet 
(valued at $150,000), not including box, staves, 
shooks, ete. The improvement in the manifests of 
foreign shipments on Mississippi sound, particularly 
at Pass Christian, is most remarkable. Seventy 
vessels expressly for lumber have been chartered 
for this year alone at this port. A pleasant sail 
along the sound waters often shows twenty or more 
vessels awaiting cargoes of lumber. The coast 
shipments via Ship Island and Pascagoula anchor- 
age also amount to many thousand feet in a season, 
of which it is difficult to obtain exact accounts from 
reliable sources; consequently these exports are, as 
a rule, not included in the Exchange totals. Per- 
haps there is already a remedy for this discrepancy 
in the appointment of a competent agent for the 
Exchange at both these points. The augmentation 
in the importation of tropical woods at this port is 
noteworthy, particularly as regards cedar and ma- 
hogany. The mahogany trade, so long subservient 
to that of the more fashionable walnut, has again 
become of great importance in consequence of the 
craze for the antique styles. A large amount of 
capital has been invested in the importation of these 
woods, and in every instance the ventures have 
proved remunerative to the speculators, our con- 
tiguity to the producing countries and the unusual 
facilities New Orleans possesses for general distri- 
bution by rail and water being favorable to our 
monopoly of this lucrative trade. Added to the 
aforementioned local advantages for the future pros- 
perity of the lumber industry is the fact that we have 
little to fear from forest fires, as we have no under- 
growth, and because of our immense water surface 
and our comparative freedom from the northwest 
winds so destructive to western and northern timber 
tracts. These forest and prairie fires are always 
spread by winds from the northwest, never by 
southeast winds, which bring rain. Whenever these 
fires reach a wide body of water the flames are 
powerless, so an extensive prairie fire is impossible 
in our state, intersected as it is by numerous lakes, 
bayous and rivers, It is the general opinion of re- 


liable, well-informed men who are interested in the 
lumber commerce here, and whose conclusions 
are therefore worth repeating, that the base of the 
lumber and timber supplies within the next few 
years must be at the south, and must, of necessity, 
center in New Orleans. Although your correspond- 
ent is neither a prophet nor the son of one, he coin- 
cides in the opinion of the New Orleans lumber- 
men upon this subject. 


SOME DAKOTA TOWNS. 

Fargo, D. T., October 20.—Fargo, which is the 
largest city in the territory, claims 10,000 inhabi- 
tants; there are probably about 6,000; Bismarck 
claims 6,000, and really numbers about 3,800, 
and the remaining cities estimate in the same 
proportion. Bismarck has enjoyed a_ first-class 
‘“boom"’ this summer consequent on the loca- 
tion of the capitol buildings there, and the money 
made by property holders out of those who 
thought the advance would continue is astonish- 
ing; but now property in the city has declined 100 
per cent., which tends to make some feel blue. 
fargo property is down, or nearly §0, to a legitimate 
basis at the expense of those who bought and held 
on with the expectation of a constant increase which 
would yield them a big interest. It has a large 
foundry, put up at a cost of $150,000, thoroughly 
equipped with the finest machinery, that now stands 
idle, at a yearly loss to the stockholders who have 
sacrificed every dollar invested in the establishment. 
In the vicinity of the foundry stands a paper mill 
which has already cost $100,000, waiting for the 
disposal of $25,000 more stock before it can be com- 
pleted and put in condition to run. The city is 
lighted at an expense of between $200 and $300 a 
month; has an imperfect system of sewerage that 
cost thousands of dollars, and has lately been 
bonded for $40,000 to enable it to take up 
the municipal warrants at par, which for the 
past year have been disposed of at a discount 
of I5 per cent. 

The cities of southern Dakota have enjoyed pros- 
perity the past year, and, although their develop- 
ment has not been of the wildfire order, it has been 
profitable and safe. Sioux Falls, Pierre, Huron 
and Yankton, all old towns, have built manu- 
factories that are profitable. Their prosperity is 
due in a great measure to the cutting of rates on 
the southern roads, which drew the tide of immigra- 
tion to that portion of the territory. 

The Dakota merchant in many cases is the bene- 
ficiary of eastern friends, who, expecting to reapa 
big income, invest capital in the mercantile busi- 
ness and place it in the hands of some friend or 
relative, who too often knows but little of business, 
and who starts out with the idea that he can- 
not help making money. He often finds himself 
on the shoals of insolvency before he has fairly 
started. 

The supposition that fortunes are easily ~ and 
quickly made in trade in the territory is too com- 
monly drawn. Of all the places in the world where 
business tact is necessary to make both ends meet 
this is the chiefest. Every branch of trade in every 
town is crowded, and the newcomer meets compe- 
tition which, unless he has an ample capital and 
energy, it is impossible for him to overcome. 
General merchandise stocks of $200,000 valuation 
are found in towns that boast of no more than 1500 
inhabitants, and dry goods establishments and 
clothing houses carry stocks that would surprise 
the heavist dealer in an eastern city of 25,000 
people; expenses are enormous, freights likewise, 
and rents very high. Store room in a desirable 
location costs not less than $200 or $300 per month, 
and during the winter the expense of heating is no 
inconsiderable material item. Goods are put in 
by eastern wholesale dealers on long time, and the 
inexperienced manager fills his store in the anticipa- 
tion of a heavy spring or fall trade ; the wheat crop, 
which is the basis of the merchants’ calculation, is, 
perhaps, a failure. The former is unable to make 
cash bargains, and the merchant fails to meet his 
obligations. In coming to the northwest the best 
investment the immigrant can make is in farm land 
which, as the country develops, must necessarily 
increase in value. 





LETTERS*IOMILE DITOR) 
THE SUPPLY AND PRICES OF WHEAT. 
To the Editor of BRADSTREET'’S. 

StR—AIl authorities agree that the wheat crop is 
short compared with that of last year, the deficiency 
being variously estimated at from 80,000,000 to 
129,000,000 bushels. Yet, week after week, for 
months past, we have seen the price of wheat de- 
cline; one, and perhaps the principal reason for the 




















































more about this furtheron, According to the above 




















































































decline in prices is the large and so far continually 
increasing visible supply of wheat at lake and sea- 
board ports, and in transit by rail and water. Let 
us examine carefully whether it is principally to an 
increase of the supply or to a decrease in the de- 
mand for wheat that the visible supply has been in- 
creased. 


statements the receipts for two years from Sep 
ber 1 to October 13 would stand thus: 


1882. 

Receipts at eight western points from September 1 to 
October 13, 1882........ todae cise le dain siaieles oan ueeeS 
Receipts from the states east of the eight western 
points from Sepfember 1 to October 13, 1882........ 





1882. Bushels, J A 1883 
Visible supply of wheat September 1............-..-. 12,045,595 | Receipts at eight western points from September 1 to a 
Visible supply of wheat October 13 ...............005 14,488,914 October 43) /1882, 2px.) Gaaniesteicenin eee Sa | + 16,929,28 





Deficiency of receipts as compared with 1882 ..... 6,750, 42 


No supply from east of the eight western points over the 
own consumption. 


Increase of visible supply from Sept. 1 to Oct. 13. 2,443,319 
Export from September 1 to October 13............++ 21,236,383 
Total of increase of visible supply and export from 

September 1 to October 13 


1883. 
Visible supply of wheat September 1 
Visible supply of wheat October 13 


23,679,702 


a= aah sie alae Weseteth Here I should state the reason why there are n 
receipts this year from states east of the eight wester 
points except for their own consumption. T) 
crop of wheat of 1882 in the states of New Yor! 
Ohio and Indiana was fully 100,000,000 of bushels 
deducting 60,000,000 for seed and their home c 
sumption, they had 40,000,000 bushels surplus fe 
sale. The crop of wheat in these three states th 
year is only 63,000,000 bushels, and they will r 


21,404,798 
29,569, 


Increase of visible supply from Sept. 1 to Oct. 13. £464,901 

Export from September 1 to October 13 8,145,016 
Total of increase of visible supply and export from 

September 1 to October 13 


1882, 
Total of increase of visible supply and export from 
September 1 to October 13 





16,610,517 


23,679,702 


1883. quire the whole of the crop of this year to seed the 
Total of increase of visible supply and export from J Ve 
September, 2 to: October 19 .cieis cas cos deuce esecnn ce 16,610,517 land and feed their people. 





The outlook for the export of wheat, in m 
opinion, is from the crop of 1882: 


Decrease in export and in increase of visible supply 
of the year 1883 compared with that of 1882 


from September 1 to October 13 7,069,185 


From the above statement it is perfectly clear 
that, as the combined amount of the increase of the 
visible supply and the export from September 1 to 
October 13 this year is 7,069,185 bushels of wheat 
less than during the same period last year, that if 
the supplies from our farmers of wheat had been as 
great this year from September 1 to October 13 as 
they were last season, that instead of the visible 
supply increasing 8,464,901 bushels from September 
1 to October 13 this year it would have increased 
7,069,185 bushels more; so that, with the same sup- 
plies as last year, the visible supply would have 
been on October 13, 36,938,884 bushels, instead of 
what it is, 29,869,699 bushels. 

People should consider that it is not the visible 
supply that will determine prices until we reach 
harvest, but it is the quantity of the invisible supply 
in the hands of our farmers. It is a mistaken idea 
that a large stock of wheat in the hands of mer- 
chants insures future low prices. The position of 
Indian corn, after the bad crop of 188z was ascer- 
tained, is a case in point. The visible supply of 
Indian corn in October, 188z, was immense and 
the largest ever reached, being over 28,000,000 
bushels. Did that stock prevent Indian corn ad- 
vancing in the west from 41c. to 80c. per bushel 
within one year, and selling in New York at the 
end of the harvest year for corn at 1ooc. per 
bushel? and did it prevent the visible supply 
dwindling from 28,684,661 bushels of Indian corn 
on October 15, 1881, to 4,481,938 bushels on 
October 14, 1882? It will, perhaps, be well for 
parties who think that wheat should be lower in 
price to keep this in mind, and also that, sooner or 
later, our farmers from necessity must lessen their 
supplies of wheat, and that consequently our im- 
mense visible supply of wheat will diminish, 
especially as European stocks of wheat must 
lessen, for our light exports of wheat from the 
Atlantic coast must soon tell. They have been 
since September 1, and for eight weeks before that 
period, 60 per cent. less than last year. Believing 
that the wants of Europe are greater than in any 
year except 1879, I have no hesitation in believing 
that our visible supply of wheat before the crop of 


The export from the Atlantic coast was about 
The export from the Pacific coast was about. 


Total export 


As the export of wheat and wheat flour from th 
Atlantic coast from this crop from September 1 
October 13, 1883, is only about 13,000,000 bushels 
against 27,000,000 bushels for same period of la 
year, being only 48 per cent. of the quantity shippe 
last season at same period, I feel quite certain thai 
I shall be within the mark if I calculate that th 
shipment from the Atlantic coast from this ye 
crop will not be over 60 per cent. of what it was 
year. I therefore estimate our export as follows 

Wheat 

wheat flour 

Estimated wheat exports from the Atlantic coast bushels. 
from. ‘crop of, 1883 jai.inemwrelsiepts ico ae ee 


Estimated export from the Pa 
of 188: 


oast from crop 








Estimated total export from crop of 1883, 





++ 100,000,00 

I feel certain that the above estimated export 
from the Pacific coast, although no more than tha’ 
of last season, is liberal, for although the crop there 
may be larger than last year, which I doubt, th 
reserves were lower at the end of the crop year 188 
than for five years previous. } 

I do not believe the reserves of wheat left ove 
from the crop of 1882 are over 65,000,coo bushel 
and as there must be a normal small reserve ca 
over every year, I do not think that over 35,000, 00¢ 
of bushels can be taken from the reserves of the las 
crop to help this year’s shipment; therefore, if w 
consider the crop of wheat is short this year, ; 
compared with that of 1882, by 100,000,000 bushels, 
from which if we deduct 35,000,000 bushels from 
last season's reserves it would make the exp 
short from this crop about 65,000,000 bushels, I 
therefore keeping on the safe side when I estim 
the export from the crop of 1883 as only 48,000, 
bushels short of the export from the crop of 

It may be objected that giving the receipts from 
September 1 is for too short a period, especially a 
new wheat begins to be delivered in the southwes 
freely from about July 1. Compared with last y “a 
the receipts are as follows: 





Receipts at the eight western points for sixteen weeks 


i c j j : ending’ October 12, 1882'...h oc eenee eee 8 I 
1884 us reached will shrink to a Me moderate Receipts at the eight western points for sixteen weeks 
quantity. ending, October 13) 1889) |. ..i's« csuiiaee eae ena 31,628,32 


In order to define more clearly the position of our 
supply and demand for wheat since September 1 for 
two years I give the following figures : 


Deficiency this season 


I have examined with care the estimate of thi 
year’s wheat crop given by the able and experien’ 





1882. Bushels, | Statistician of the New York Produce Exchan 
September 1, stock of wheat in sight at lake and sea- * . * E 
bourd ports’anid’ ii transit: <..-cn bacstveeeeecs .-+. 12,045,595 October 5, estimating the wheat crop of this year 
Dctohenra:esecioty of wheat at eight western points 393,429,568 bushels, and with the probability 
MBEr Lisuaacacamsaescecinss sesteecia yee 17,5542. 4 2 3 
ae he : et Nth deficiency from wheat being plowed up in s 
POG ou cpincsha ts <asehs etm isin taae oe sana eaS 29,599,842 southern states is deducted he thinks the crop wil 
October 13, exports from Atlantic seaboard since * . act 
Sepeemiek 1p 1884s Giassabiadchamaeeees 21,296,387 be 380,000,000 bushels. This estimate exactl) 
October 13, stock in sight..............008 14,488,914 ae | agrees with the one I made in my letter to you Sep 
———-— | tember 2g last. e 
WDehciency.— cp aden accents aeich ta. ciseeener 6,125,459 


Agreeing also with Mr. Walker's estimate of the 
deficiency of Europe's wheat crop, I have come te 
the conclusion that No. 2 red wheat at $1.07% ] 
bushel for October delivery in New York is too lo 


and that long before the supplies from the crop 


This deficiency of supply was furnished by that 
portion of the states south and east of the eight 
western lake and river ports, in addition to what 
they used for home consumption. 


















1883. Bushels. | 1884 are reached much higher prices will be realized 
September 1, stock of wheat in sight ........ 21,401,798 
October 13, receipts of wheat at eight western s il OBSERVER. 
since Septemberitsai cess eniomes scsi b cals s 16,929,281 New Vork Produce Exchan wwe, Oct. 24. 3 

Totelce Seas tatccicey caageee sec een 38,331,079 5 
lpg 13, export from Atlantic esha ge 

eptembers ca. ssinnd-skar te oocatariicns 145,61 ‘ 
October 13, stock of wheat in sight... ... 29,869,699 : RECENT LEGAL DECISIONS. 

Dene SSN [Prepared expressly for BRADSTREET’S,] 
EExba8 Li ..ceatetocis hike aese nee Weck ee ee ae 35,764 


The grantee of mortgaged premises under a con 
veyance stating that he assumes the payment | 
the mortgage, is liable for the payment of the mort 
gage, although the grantor himself was not 
sonally liable to the mortgagee, according to th 


This small excess went to make up what the states 
east of eight western points were short of in their 
supply of wheat for their own wants. I shall say 


a 
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zi 
decision of the Illinois Supreme Court in the case 
»f Dean vs. Walker, decided on the 2gth ult. 

















































































































































































vs, Judah, decided on the 17th inst. If, before the 
plaintiff in such an action notifies the defendant of 
his intention to accept the benefits of the contract, 
the defendant has debts against the party with 
whom the contract was made, he may set them off, 
and it is not necessary for him to allege that they 
arose before he had such notice. It is for the plain- 
tiff to show that they arose after such notice. 


that Ott had a right to ship goods to Chanute if the 
orders were taken in advance, but that he could not 
ship spirits there to be sold after their arrival. The 
jury, under this ruling, found the defendant guilty, 
taking the view that the actual business transaction 
was in Chanute. This prosecution was a test case, 
a large number of dealers being interested, and it is 
expected that an appeal will be taken from Judge 
Foster's ruling. 


Sirhind canal, in the Punjab, for the irrigation of 
780,000 acres, is already over 500 miles long and 


Where an agent gives a creditor notice of the ex- has 2,500 secondary streams. 


rent of his authority by telling him (the creditor) 
what the principal directed him (the agent) to say 
0 the creditor, outside agreements beyond the scope 
of his authority made by the agent with the creditor 
not bind the principal unless ratified by him. 
Greer, administrator, vs. Burman, decided by the 
Supreme Court of Georgia on the 17th inst. 





The use of the modern wooden pavement in 
London is extending. Asphalt holds its place, 
but that is all. Wood pavements have been laid 
where stone pavements have been removed. The 
municipal authorities of New York have abandoned 
wooden pavements on account of the danger of their 
harboring filth and disease. London is better 
adapted to wooden pavements than New York, 
because the latter is built on rock, and all the 
moisture is trapped, as it were, in a few feet of soil, 
and thus the evil spoken of is produced. But if the 
streets of London are kept clean they ought to be 
able to avoid this. There are several varieties of 
wood pavement. One variety is that which is placed 
(creosoted blocks) in a bedofcement concrete, which 
is rendered water-tight by a filling of asphalt and 
grave]. In another the blocks are laid on a flooring 
of boards interposed between them and the cement. 
In still another way the blocks are of yellow pine, 
not creosoted. These are laid on concrete, a carpet 
of tarred felt being interposed between the two, and 
strips of felt are placed between the blocks; the 
whole is then covered with hot asphalt, which runs 
into every crevice, and this, on being crushed, makes 
a hard substance, which is of considerable durability. 
Wooden pavements are by some authorities believed 
to be healthy and practicable in London, even if not 
in New York. 


Where a mutual account between warehousemen 
and their customer ran on from year to year, entries 
both of debits and credits being made by the ware- 
housemen, but no settlement was made between 
the parties, the Supreme Court of Georgia held, in 
the case of Flournoy et. al vs. Wooten, executor, 
et. al, decided October 17, that the statute of limita- 
tions began to run from the date of the last charge 
or item of the account. The court held, further, 
that, although the account was charged on the 
books of the warehouseman in the name of another 
than the person sought to be held liable, the court 
having left it to the jury to find from the evidence 
to which of the two credit was in fact given, and 
whether or not the account was so charged for the 
convenience of the person claimed to be liable, and 
the jury having found that such was the fact, the 
court did not err in refusing a new trial on the 
ground that the case was within the statute of 
frauds. 











BUSINESS NOTES. 

The Farmers’ National Bank of Franklin, Tenn., 
has been organized; capital $50,000; N. N. Cox 
president, George W. Smithson cashier. The 
Stockton (Cal.) National Bank has gone into volun- 
tary liquidation. Richard Berry, president of the 
Tradesmen’s National Bank, is dead. 


_A note payable on or before a certain day is pay- 
able on that day, so far as the maker is concerned, 
according to the opinion of the Supreme Court of 
Georgia, in the case of James vs. Benjamin, de- 
cided on the 16th inst. The maker may pay the 
note before the day mentioned, but he may also put 
off payment until that day, if he so desires. The 
court holds that there is no ambiguity about the 
legal effect of such a note, and that parol testimony 
is inadmissible to vary its import, or to show that 
it is to be paid before the day named. 





The supply of ivory for the coming quarterly 
sales at Liverpool will be about an average one, 
some 24 or 25 tons being now on hand. There are 
only about 62 tons in London, which is less than 
usual, the greater part is of East Indian teeth, not 
more than 3% tons are Egyptian. Only about 30 
tons have been reported for the next Cairo sales. 
Stocks are very low. 


In order to justify the setting aside of a convey- 
ance as fraudulent there must be not only an intent 
on the part of the vendor to defraud, but a knowl- 
edge of that intention on the part of the vendee, 
according to the decision of the Kentucky Court of 
Appeals in the case of Allen vs. Gilliland, decided 
on the 16th inst. The court said that while, from 
the necessity of the case, both of the facts referred 
to must ordinarily be established by circumstantial 
evidence, that evidence should be sufficient to over- 
come the presumption of fair dealing. 


The total number of failures in the United King- 
dom, reported in Kemp's Mercantile Gazette for the 
week ending October 10, was 168, against 212 in 
the corresponding week in 1882, and 212 in 1881. 
England and Wales had 140, against 193 and 193 
respectively in like weeks of 1882 and 1881; Scot- 
land 25, agaimst 15 and 13; and Ireland 3, against 
4 and 6 respectively. The grocery and provision 
trades still keep the lead in having the highest 
number of failures reported. 


A promissory note made in Nebraska provided 
for the payment of $100, with interest at ro per cent. 
from the date of the note until maturity, and if not 
paid at maturity the principal was to ‘‘ draw interest 
at the rate of 24 per cent. per annum from maturity 
until paid, as compensation and damages for non- 
payment thereof.’ In a suit upon the note the 
makers set up the defense of usury. The general 
statutes of Nebraska provided that any rate of in- 
terest not exceeding 12 per cent. would be valid 
upon any loan or forbearance of money, and in a 
case where a greater rate of interest was agreed 
upon, the plaintiff in a suit upon an instrument re- 
serving such illegal interest should only recover the 


The official returns of exports and imports to the 
British Board ot Trade for the month of September 
were somewhat unfavorable. The total value of 
imports was £32,307,465, against 433,135,908 dur- 
ing September, 1882, and £33,191,225 during Sep- 
tember, 1881. The value of exports was £20,495,- 
494, as against £20,922,418 and 420,900,653 in the 
corresponding portions of 1882 and 1881 respec- 
tively. The total value of exports up to the end of 
September was £179,665,085, against £182,134,944 
in the corresponding time in 1882, and £171,819,712 





Mere irregularities in an attachment proceeding 
do not invalidate a sale under the attachment, the 
court having jurisdiction of the subject matter and 
of the parities for the purpose of ordering the sale, 
Burchett vs. Burchett, decided by the same court 
on the same day. 


The Marquette, Mich., AZining Fournal prints the 
following table, giving in gross tons the total lake 
shipments of iron from upper peninsula ports the 
present season, up to and including October 17, 
together with the amounts shipped from the same 
ports during the corresponding period of last year: 


A principal refusing to pay a debt and buying 
the surety’s land at a sale under an execution 
against both cannot hold the land as against the 


rincipal, and the defendant should recover costs. 882. 883. |in1881r. The val f i d steel e3 las 
surety and thus compel the surety to pay the debt Wee Supreme Court of Nebraska held, in the ca’ Hisbanabai« eae gars aoc ad deed Bie aaa pe eat mas tas ia capers saat 
he himself should have paid, according to the deci- P : : SE | Marquette 604,920 | month was £2,465,843, against £2,575,453 in Sep- 

of Weyrich vs. Hobelman, decided recently, that | L’Anse...-...---- 57,08. 57,410 | tember, 1882, and £2,562,268 in September, 1881. 





sion of the Supreme Court of Indiana in the case of 
-Madgett vs. Fleener, decided on the r2thinst. In 
such a case as between the principal and surety the 
principal merely pays bis debt to the amount of his 
bid, and equity requires that the surety shall hold 
the land unclouded by such a purchase. 


St. Ignace 42,839 


Totaly. cccccetenste dea ececst hesitate. 2,457,554 1,932, 891 
—showing a decrease of 524,663 gross tons. 


the note in suit was not usurious on its face, the 
provision therein contained being in the nature of a 
penalty, and that the holder was therefore entitled 
to recover the principal, with interest at the legal 
rate only. 


The value of iron and steel exported for the nine 
months ending September 30 was £21,725,945, 
against £23,831,138 and £20,162,509 for the other 
two years. The following table from the /ronmonger 
shows the exports to the United States during 
September, 1883, as compared with September, 
1882, and August, 1883: 





Joseph D. Weeks, secretary of the Western Iron 
and Steel Association at Pittsburgh, on his return 
from Europe, states that wages are lower in Eng- 
land, France, Belgium and Scotland in the iron 





In a contract whereby one party agrees to sell In the case of Eaton vs. McKahan et al., decided 


SY aetiveran erticle to another on the-demand of | PY the Indiana Supreme Court on the 17th inst., it} i austries than those paid here, while food is zo kar a gl eS. 
such other at a certain place and upon the payment appeared that the appellant (plaintiff below) sold a higher; but the trades’ unions are strong and | Alkali, cwt....--5---.-..-.000+. sis cae 358, 707 205,578 
by him of a certain price, the undertakings are steam engine to one Tyner, one of the defendants, flourishing, and have a standing which they do not Huniwate and cutlery............- £30,479 £50,109 © £33, 606 
mutual and dependent, and before either party to and took a mortgage thereon to secure the price. | .4+4in in America. In the north of England about] pasie. tedpeecan ee a Ee 
such a contract can maintain an action against an- | 1 h¢ mortgage was dated and acknowledged on the | |. third of the puddling furnaces have stopped Railroad, all, tons. eee ets 6,82 7,096 9,083 
other for non-performance thereof, he must aver ec po ae : Ce Cna ese UE Le work, Arbitration is being largely resorted to in etins, a a ate eG on 
and show an offer of performance on his part or a ee eer one: behest Se foes pate England in settling difficulties between employers Oia, edhe at ae Roe 6 fee : bee 
readiness and willingness to perform, according to than the mortgage were levied on the engine. The arid employes. eel bread pate! 280 333 951 


5 3 
Steam-engines.......-..-++eeeeeees £4,159 £3,853 £1 
Other machinery, etc.... £23,216 £34,632 £19,60 
Yin, unwrought, cwt.......-..-55. 341 4,063, 851 
SPECIAL RETURN: 
Iron rails, tons 
Steel rails, tons 


appellant filed a complaint against the plaintiff and 
the officers levying the executions, alleging that, 
although the mortgage was signed by Tyner and 
placed in appellant’s hands on April 25, 1882, yet 
the appellant, by reason of certain defects and 
omissions therein, did not accept it until May 6, 
1882; that he then accepted it, and afterwards, on 
May 15, 1882, had it duly recorded. The court 
below gave judgment sustaining a demurrer to the 
complaint. This judgment, however, was reversed 
by the Supreme Court, which held that the mort- 
gage, under the allegations of the complaint, was 
good as against the executions. The court said 
that merely signing an instrument was not a de- 
livery of it; that there could be no delivery without 
an acceptance, 








the circumstances of the case. Meis vs. Yokum, 
decided recently in the United States Circuit Court, 
Oregon. 


The London Ladour News, of October Io, says 
the labor disturbances were still prevalent in the 
coal and iron districts. The colliers strike con- 
tinued in North Staffordshire. The Yorkshire 
miners’ troubles were still unsettled, as were also! 
those of the miners in the Scotch coal-fields. Some 
of the Lancashire weavers had refused to work 
except for higher wages. Building and ship-build- 
ing were very brisk, and labor was in demand in 
the railway and tramway works. Most of the iron 
manufacturing works were kept busy. Nearly all 
the marine engineers were employed. The diffi- 
culty with the Sunderland engineers had not yet 
been settled. Increased activity was seen in the 
boot andshoe trade. The textile trades were mostly 
good. Ready-made clothing manufacturers were 
kept so busy that tailors were in great demand, and 
although dock labor was very brisk the number un- 
employed was far in excess. Emigration continued 
good. 






103, £20 
7 > rr ee 6,662 9,391 
An insurance policy, and the money to become ; 


due under it, belong the moment the policy is 
issued to the person named in it as the beneficiary, 
and there is no power in the person procuring the 
insurance, by any act of his, by deed or will, to 
transfer to any other person the interest of the per- 
son named. So held in Weisert vs. Muehl, decided 
by the Kentucky Court of Appeals on the 16th inst. 
This rule, in the opinion of the court, applies as 
well to policies in mutual benefit associations as to 
policies in ordinary life insurance companies, unless 
there is something in the charter which makes a dis- 
tinction, and a certificate of membership in such an 
association is in substance a policy of insurance. 





CRIME IN ENGLAND. 

Mr. Howard Vincent read a paper at the recent 
British Social Science Congress on the repression 
of crime. In England, Wales and Scotland the 
direct cost of crime, he said, amounts to nearly 
£6,000,000 annually, thus distributed: Police 
£3,500,000; prisons £602,000; reformatories and 
industrial schools £482,000; legal proceedings 
£322,000; value of property stolen at least 
£1,000,000. More than 64,100 persons are main- 
tained for the prevention, detection and punishment 
of crime, viz.: Magistrates 22,256; police 35,780; 
prison, reformatory and industrial school officials 
6,105, to which numbers may be added fully 10,000 
clerks, jailers, ushers, etc. In 1881, 825,657 per- 
sons were either apprehended, proceeded against 
or cited. Of this number 94,868 were arrested 
for offences against the person, and 122,761 for 
offences against property, the remaining being for 
minor offences. He considered that there is an un- 
doubted diminution in serious crime in recent years 
in amount if not in character. This is best illus- 
trated by the fact that the number of convicts or per- 
sons undergoing penal servitude in 1882 was only 
Ior in excess of the number of 1871, although the 
population had increased by more than three and a 
half millions. Speaking of detective work, he said 
it had been urged that better and more reliable 
detectives might be found among the retired officers 
of the army and younger sons of gentlemen than in 
the ranks of the police. Six such recruits had been 
enrolled in the Criminal Investigation Department, 
with a result, he was sorry to say, eminently un- 
satisfactory. 







| 
| 





The case of the United States vs. Ott, which was 
before the United States District Court at Leaven- 
worth, Kan., on the 18th inst., involved an interest- 
ing point. The defendant was a wholesale liquor 
dealer in Kansas City, Mo., and was charged with 
being a dealer in Chanute, Kan., without paying a 
revenue license. It appeared that he shipped by 
express anumber of jugs of whisky, packed in boxes 
marked ‘‘To bearer, C. O. D.,” each package 
being numbered. Orders were then sent corre- 
sponding with the numbers on the packages to 
several citizens of Chanute, who presented the 
orders at the express office, paid the C. O. D., and 
received their whisky. The government claimed 
that this constituted the defendant a dealer in 
Chanute, while in behalf of the latter it was asserted 
that the whisky was ordered through the traveling 
agent for Ott’s Kansas City house; that the trans- 
action was a usual one in any legitimate business, 
and that the express agent could not be called Ott’s 





The assignee of a note made some inquiries of 
the maker regarding the note, and the latter told 
him that ‘‘the note was all right; that he had no 
defenses to the same, and that he would pay it off 
in a few days thereafter." The Supreme Court of 
Indiana held, in the case of Plummer vs. The 
Farmers’ Bank of Mooresville, decided on the 12th 
| 
















One of the great obstacles to the export of wheat 
from British India hitherto has been imperfect rail- 
road facilities, and yet the remarkable thing about 
the railroad system of that country is the i@pidity 
with which it has been developed. In 1854 there 
were only 21 miles of road in British India, 
and now there are 9,879. That is, the mileage is 
more than forty-seven times as great as it was 
twenty-nine years ago. The mileage of the United 
States is less than seven times as great as it was in 
1854. British India has, however, only about Io 
miles of road to every 1,0co square miles of area, 
while we have about 32 miles. The Indian roads 
have not yet any of the modern facilities for receiv- 
ing and discharging freight, but the former exorbi- 
tant tariffs having been reduced this disadvantage 
will now doubtless be attended to. The system of 
irrigation was materially developed last year. The 


inst., that the statement made by the maker was a 
promise to pay the note, and that the maker was 
thereby stopped from asserting any defenses to the 
‘note against the assignee who purchased the same 
on the faith of such promise, and that this was so 
whether the maker was or was not ignorant of his 
defenses at the time the promise was made. 





A third person can maintain an action at law in 
his own name upon a contract made between others 
in his favor, although no consideration may have 
passed from him to the promisor, and the party with 
‘whom the contract was made is not a necessary | agent, since he merely delivered the goods in the 
party to the action, according to the opinion of the | same manner as he would deliver goods for any 
Kentucky Superior Court in the case of Whallen © other business for his company. Judge Foster held 


264 








FINANCIAL. 


THE LOANAND INVESTMENT MARKETS. 


The stock market during the week has exhibited 
one of those violent reactions which come naturally 
after a long period of depression, when nearly 
everybody who trades in it has been selling short, 
until at last the market gets into a much ‘‘oversold”’ 
condition. A sharp dash on the other side by some 
one or more daring operators is then likely to start 
every one who is on the short side into a wild rush 
to cover, under which prices go bounding up more 
rapidly than they fell, and the market exhibits the 
phenomena incident to what is called a bear panic. 
On this occasion the reaction was extreme, just as 
violent as anything seen this year in the worst 
periods of the fall of prices. Its primary cause was due 
to the trap into which a great crowd of small anda 
few large traders walked last Saturday, the trap being 
represented by the transfer books of the Northern 
Pacific Company. It was mentioned last week that 
the leading bear operators, who had been conduct- 
ing the campaign against the Villard party, had 
guarded themselves against the danger of a 
**squeeze’’ on the day in question by covering up 
their short sales for cash delivery and putting them 
out again ‘‘seller 60." The tumultuous crowd of 
their followers, rendered blind and careless by long 
success, took no such precautions, but went on sell- 
ing short right up to the day when out of $40,000,000 
of stock $30,000,000 was all to be called in, while 
the remaining $10,000,000, which alone remained 
available for borrowing purposes, was scattered all 
over the United States and Europe. When the 
day came the crowd of belated ones proved to be 
amazingly numerous, and thereupon ensued such a 
scramble to cover, which was also continued on 
Monday, as Wall street has not seen for many a long 
day. Something like a panic took place among the 
bear army. This was the moment seized by the 
leaders on the other side to make a concerted dash, 
and for three days the street went wild. The main 
movement seemed to be engineered by Mr. Keene, 
and it showed all his usual dash and daring; but 
the heavy artillery was furnished by Mr. Vanderbilt. 
When his hand, weighted with many millions of 
hard cash, was felt in the market, the leading bears 
covered as rapidly as possible and retired sullenly. 
Mr. Cammack, ‘‘ the old man,” as he is familiarly 
known in the street, growled out to some one who 
inquired why he gave up the fight, ‘‘I am not going 
to pit my brains against Vanderbilt's money.” 

Mr. Vanderbilt's reéntry on the arena, which he 
has so often declared of late he had abandoned for- 
ever, Was in a measure accidental. When he made 
his roar of rage at the bears through the papers a 
week or so ago, he had, as he explained, been look- 
ing over the books of his son, William K. Vander- 
bilt. The sight was not a pleasant one, as may be 
surmised, There was nothing for it but to take up 
the stocks whose price had fallen so ruinously against 
all the efforts of William K. to bull them. He 
caused them all to be called in, and undoubtedly 
lent money or otherwise assisted some other big 
capitalists whose resources had been rather im- 
paired by recent events to call in all their stocks. 
This created a sudden and extreme scarcity in the 
loan market in several of the most active stocks; Mr. 
Keene's buying, and the locking up of practically 
all the Northern Pacific preferred stock, changed 
the whole aspect of the market; and the ‘‘ bear 
panic ’”’ followed almost as a matter of course. The 
Stock Exchange presented a scene of the wildest 
excitement on these days. The great body of room 
traders, who fly from one side to the other with 
every wind of change, were transformed from 
bawling bears into rampant bulls. They bought 
stocks right and left; about every other stock on 
the list was declared to be cornered, and would go 
up out of sight; nothing was heard but of the 
enormous short interest in this or that stock; this 
great bear operator was cleaned out, that one was 
bankrupt, some other was nearly in the same state. 
The excitement was worked up day by day to 
increasing heat, and seemed to reach its culmination 
Thursday morning, by which time there had been 
arise of 10 points in a number of stocks, and of 5 
to 7 points in nearly all. This was too tempt- 
ing a profit to resist taking, and those who had 
bought stocks at the lower prices poured them on 
the market by the ream. The first shower came 
very soon after the opening, prices being opened 
high and a further rush upward being instantly 
effected. Such a pouring out of stock from the tin 
boxes was done as quite staggered the: market; 
prices receded all through the list, and a pause fol- 
lowed preparatory to another rush. In about an 
hour or so the market was steamed up again, and, 
having been got under full headway, the bull 
cliques went to selling out in such dead earnest that 
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prices fell back 2, 3, and even 4 per cent., the 
market at the close being in a state of complete con- 
fusion—stunned, as it were, by the torrent of stocks 
poured upon it. The room-traders and others were 
caught badly, and went away that afternoon with 
feelings considerably mixed, and there was a further 
unloading of stock yesterday which mixed them 
some more. 

The suits against the Northern Pacific Company 
begun this week to restrain the issue of the second 
mortgage bonds may or may not be mere stock 
jobbing affairs, and the street was inclined to con- 
sider them in the light of the latter. In fact, the 
announcement that they had been begun was con- 
sidered a sign of desperation on the part of the 
bears in the Villard stocks, and an immediate and 
powerful stimulus was given to prices—a result 
which the more sagacious among them predicted 
on receiving the news. The point made by the 
complainants, however, proves to be better than any 
one seemed inclined to think at the start; and the 
fact that the Northern Pacific directors have retained 
ex-Senator Conkling and Mr. Evarts to defend 
them indicates that they consider the matter serious 
enough for argument. The pith of the thing is this: 
In the act of incorporation granted the Northern 
Pacific Company by Congress in 1865, and which 
gave the company its land grant, it was specified 
that the company might issue a mortgage for the 
purpose of building and equipping the road. The 
company did issue such a mortgage. In 1873 the 
company became insolvent; the mortgage was fore- 
closed. In the reorganization, which was made in 
1875, the old mortgage bonds were @6fverted into 
the present preferred stock, and a new mortgage 
was placed upon the property, the now outstanding 
first mortgage bonds representing it. The com- 
pany now propose to put a third mortgage on it, to 
secure the new second mortgage bonds. This, 
says the plaintiff's bill of complaint, is illegal with- 
out the consent of Congress. The power to mort- 
gage the property under the act of incorporation was 
exhausted when the first mortgage was placed on 
it, and no second or third mortgage could be im- 
posed upon it without power so to do being granted 
by Congress. Of course, if this view be correct, 
the outstanding first-mortgage bonds are illegal, 
and this is inferred in the bill of complaint, though 
the point is not insisted on. The plaintiffs are sup- 
posed to be willing that the outstanding bonds shall 
not be disturbed, they object merely to the proposed 
issue of other mortgage bonds. There seems to be 
the material for a long litigation here. Whatever 
be the outcome the suits are another complication 
of a troublesome situation. They may delay the 
issue of the new bonds which is, in itself, a serious 
matter to the people who are now carrying the load 
of nearly $30,000,000 of the stock they have had to 
acquire. If the bonds could be marketed now the 
company or its creditors could get their money 
back, and so be in a better position to market their 
stock again. As it is there is promise of trouble 
which may yet seriously influence the stock market. 

As a consequence of the bull movement a livelier 
demand for money in loans sprang up, and the rate 
has advanced on call to 4 per cent.; but this is low 
for the time of the year, and we may yet go through 
into the winter with a continuance of the unusual 
ease which has so far marked the money market. 
The low prices of grain, comparative inactivity of 
speculation everywhere, and the slow movement of 
the crops accounts for this easy condition. Ex- 
change rates are now down to the edge of the gold 
importing point, being $4.82 and $4.83 for posted, 
actual rates being as usual lower than these. Any 
rise in the rates for money here would tend to bring 
gold this way, and some small amounts have 
already arrived. The Bank of England discount 
rate remains at 3 percent. The government bond 
market is strong under continued demand for 
bonds, and it is said a syndicate of bankers has 
been formed to buy up the 4s as they come on the 
market and then petition Congress to repeal the tax 
on bank circulation. If this were removed the 
national banks could afford to buy these bonds up 
to $128 to secure their circulation, and the syndicate 
coul® sell at a round profit. The following were 
the closing quotations yesterday : 





Oct. 12, —-Oct. 19,— 
bid. id. asked. 
U.S. 44s 1891, registered ............. 11g 114% 115 
U. S. coupon onesies onigw esieawe 114 11434 115, 
U. S. 4s 1907, registered. 121 122% 122% 
W'S. 45 1907, COUPON ces oxides scac encun 121 122 12214 


The bank statement of Saturday showed a loss in 
the surplus reserve of $2,182,300, which brought the 
total reserve below the 25 per cent. line to the extent 
of $17,225. The following are the comparative totals 
of the statements of October 13 and October 20: 








Oct. 13. Oct, 20. Differences, 
Loans. < $327,927,700 $327,718,300 Dec. $209,400 
Specie . » 5 448, 500 53;544,700 Dec. 2,904,400 
Legal-t sess 24,835,900 24,637,900 Dec. 195,000 
Deposits...,...... 310,477,300 312,796,900 Dec. 3,680,400 
Circulation ....... 15,177,900 15,206,600 Inc. 88,700 





THE FOLLOWING WERE THE CLOSING 
TIONS FOR STOCKS ON THE DATES NAMED: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Oct. 27, Oct.19, Oct. 26, 
1882. 1883. 1883. 


New York Central..... aoe a <j 134 


Controlled ( Lake Shore...........+ m15lg 
but not + Michigan Central..... 103 

leased. (Canada Southern...... 70% 

New York, Lake Erie & Western.... 41% 
New York, L. E. & Western pref.... fe 
Pennsylvania ond fees BEC) -tebajetets 64 


pe esa cease aureiemceleys 9% 

Leased, { Marietta & Cin. 1st pref.. a 
Marietta & Cin, 2d pref... ate 

Leased.—Ohio & Mississippi........ 37 
Ohio & Mississippi pref.. * go 


113 
95 


L 

L 

28% 

57% 
1% 


27% 


UOTA- 


rr 
f 
io 
20% 
59 


26 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 


SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO. 


























































Chicago, Burlington & Quincy.... ... 132% 1214 124% 

Ghicaco; Rock (sland & Paciics ace 132% 1184 120 

Illinois Central........ Stcasgaeea case « 147% 126% 1301 
Leased.—Chic., St. Louis& N. O... 79 83 246 

Chicago’ & Alton. oa. sissnn gesiricale en ow 141g 131 132% 

Chicago, Milwaukee & St. Paul...’... 110 95% 7% 

Chicago, Milwaukee & St. Paul pref.. 127 Il 116% 

Chicago & Northwest..............05 145) 119/6 121% 

Chicago & Northwest pref. 162% 138! 139 

St. Paul & Omaha.... 4914 32% 34%4 

St. Paul & Omaha pre 107: 93% 96% 

St. Paul & Manitoba. 152) - 105% 1074 
SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 

SOUTHWESTERNS. 

Wabash, St. Louis & Pacific......... 32% 18 20% 

Wabash, St. Louis & Pacific pref.. 584 30% 324% 

Missour | PACING. 55. 0scaeea cane ents 106 92 94% 
Leased.—Missouri, Kansas & Tex.. 35% 21% 23% 

St. Louis & San Francisco........... 3B 22 20% 

St. Louis & San Francisco pref...... 57% 42% 47% 

St. Louis & San Francisco Ist pref... 98 8614 

Vexas; Pacers, twas save seven crnees 42% 2014 2244 

/ PACIFIC ROADS, 

Union| Pacificlysc. secs eweeecdnde sone 10754 8634 884 

‘Central! Paciiiciscs.accseeace 91% 63, 647% 

Northern Pacific......... 463% 25% 2844 

Northern Pacific pref............ 3c 93% 61% 6354 

Oregon Railway & Navigation....... 154% 105 112 

Oregon Transcontinental............ ae - 

SOUTHERN ROADS. 

Louisville & Nashville ............... 544 46% 48% 
Leased.—Nash., Chat. & St. Louis. . 50% 53 55 
Richmond & Danville................ 7 54% 56g 

Norfolk & Western...... I an Me 

Norfolk & Western pref...... 574 41 40 

East Tennessee, Virginia & G 105g 6 6 

East Tennessee, Virginia & Ga. pref. 18 124% 1% 

Mobile'&iOhions - oa vouns semncdtsen et 10 10 

Memphis & Charleston....... ...... 521 40 41 

COAL ROADS, 

Delaware, Lackawanna & Western.. 137% 2 115% 
Leased.—Morris & Essex .......... 124 120 121 

New) Jersey Centrallis sx civ ciesies ssn ciats 72% 84146 85 

Delaware & Hudson........csccccces 113% 104% 10414 

Philadelphia & Reading.............. 614% 5I 5158 

ELEVATED SYSTEM OF NEW YORK. 

Manhattan. ..\..0ciicsescmiess SOROS ED 47 43% go 

Manhattan 1st pref.. 86 3, 3, 

New York Elevated 100 5 95 

Metropolitan....... 84 91g 91g 

MISCELLANEOUS. 

Chesapeake & Ohio......ccscccseesss 25% 14 15% 

Chesapeake & Ohio Ist pref......... 372 2. 25 

Chesapeake & Ohio 2d pref......... 2616 I 18 

Denver & Rio Grande.........-s0c008 51% 25 24% 

Hannibal & St. Joseph..... aches 45 wa oe 

Hannibal & St. paces = 813% ae ae 

New York, Chicago & 161% 7% 844 

New York, Chicago & St. Louis pref. 36% 15% 15 

New York, Ontario & Western...... 27 20% 20% 

Toledo, Delphos & Burlington........ 12 5 e 

TELEGRAPH, EXPRESS AND OTHER STOCKS, 

Western Union.... 87% 75% 77% 

Amencan District scesness dros siiesa san) 35 I Si 

Mutual Union.) -apaiasseveg- scene nen 25 Ba 161 

Express—Adams... 139 130 128 

American .... OL a Pe) 
United States. 074 5 5 
Wells, Fargo.. 129 15 115, 

Pacific; Mail. tttaonenv ented 39 3014 37% 

Colorado Coal & Jron Company...... 40 164% 1844 

LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 

New York Central— Oct. 19. Oct. 26, 
Ist aig eg ag TSB cae wine colt alates emietetsieisin 106 10634 
N. Y. C. & H. R. 1st Coup. 7’s 1903. 130g 130% 
N.Y. C. & H.R. rst Reg.'9’s 1903...c00c..0c 12993 130% 

Lake Shore & Michigan Southern— 

Cons, Coup. 18t:7'S 1000.05. smsencusswaescves 120 

Cons. Reg’d Ist 1900.......... “ 122% A 
Cons. Coup. 2d 7’s 1903 ue 121% 
Cons! Regd 2d 1903.) ve. manaenemieine ashes 121% 121% 

Michigan Central— 

Consol 7’s 1900...... BAR AMINA es iaarten 124% 125 
Coupons S)TORT .cteuin «at aa) lela 104 nS 
Registered 5's 1931 Raere co amcaes eee rena san 99 99% 
New York, Lake Erie & Western— 
Erie rst Mort, Extended 7s DBO7 fap ate ca'cldhne A we 
Erie 2d Mort. Extended 5's 1919... 5 : 
Erie 4th Mort. Extended 5's oe ot oe 
Erie 5th Mort, Extended 7's 1888, 109% 11% 
Erie rst Con. Gold 7’s 1920........ 12434 125 
Erie rst Con. F’d Coup. 7’s 1920. ky ag 
Erie Reorg’n rst lien 6’s 1908... c ze ae 
Long Dock Bonds 7’s 1893...... : TI5 116% 
Buff., N. Y. & Erie 1st 7’s 1916........ 130 130 
N.Y.,L.E.& W.new 2d Con. 6's 1969... oes 93% 5 
N.Y.L.E.&W.2dCon.F.Cou.5’s1969.......++ r4 : 
Pennsylvana Railroad Company— 
Pa, Co’s Guar. 4%'s tst Coup. 192%.........+ 95% 9514 
Pa. Co’s Guar, 41's 1st Reg. 1921.. .. AG Sie 
Pitts., Ft. W. &-C, 1st 7's 1912...05.06 5 137 
Pitts, Ht. W. &'C.ad'7'sitorancssicent AS 4 we 
Pitts. Pe Wi &iCigdi7is wordy deteccee cue ie 125 
Clev. & Pitts, Cons. S. F. 7's 1900........ «s 124% 125 
Clev. & Pitts. 4th Cons.S.F. 6’s 1892......... a ae 
Col., C, & Ind. C. 1st Cons, 7’s 1908....... aS A : 
Col., C. & Ind. C, 2d Cons, 7’s 1909.........6 OF Be 
WESTERN SYSTEMS. 

Chicago & Alton— 
1st Mortgage ce TOQSi wees suinaace tenes iiss nh oy 
Sinking Fund 6's°1903; 3...05:< ss. oveubaeesceless 116% 116% 
Louis & Mo, Riv, 1st Mort. 7’s 1900........- es 55 
Lovis & Mo. Riv. 2d Mort. 7’s 1900.......... 35 112 
St. Louis, Jack. & C, 1st 7’s 1894....... ee 115% 116 

Chicago, Burlington & Quincy— 

Consolidated Mortgage 7’s 19°3..... etialalerere 127% 127% 
Reece Mund /5'Sit90% ace saat anh geet ain, 8K 
OWa LDIVISION '4’S TOI. Velen nes conv ce to aia’nte 5, A 

Chicago, Rock Islan & Pacific— 
ipa G'S "OTT! Siete coat ccete se eemeeien : 125 126 
Keokuk & Des M., 1st Mort. 5's 1923........+ Fi a 

Chicago, Milwaukee & St. Paul— 
ist Mortgage 8’s Pac, Div. 1898............. 129 129 
2d Mortgage 7's 3-10 Pac. Div. 1898....... aoe 120 120 
Consolidated 7's 1905... acres | csvsacdees : 122 122 
ist Mort. So Minn. Div, 6’s 1909...........+ 121 10834 
1st Mort. Chic. & Pac. Div. 5’s 1921... ..... 9378 93% 

Chicago & Northwestern— 

Consols Gold Coupons 7’s 1902......... nities 126 125 
Sinking Fund 6's 1879-1929...........0+seeee Se 107% 
Sinking Fund 5’s_1879-1929..... Resieatsieinaeh rorlg os 

Chicago, St. Paul, Min. & Omaha— 

Consolidated 6'8 59905 osias as +(e sem cacepaniae 107% 107% 
Chic., St. Paul & Min, rst 6’s 1918....... sere 114 11654 
St. Paul & Sioux City 1st 6's 1919.........2+5 113% 1138 

Illinois Central— 

Chic., St. L. & N. Or. Gold 5’s 1951...... Son 117 118 
Cedar Falls & Min. de 1907. .2s0. a me 
S a Div. Coup. 6’s 1608, 7 5 114 

iddle Div. Reg. 5's 1921......... we Ilr 

















































. 
Oni Oct, 
St. eo Minn, & Manitoba— Hs 
ist Mortgage 7’s 19I9..........--- = 1 
2d Mortgage 6's 1909........ 106 
Dakota Extension 6’s 1910. .. 110 
SOUTHWESTERNS, 
Wabash, St. Louis & Paciic— 
General Mortgage 6's TQ Sede cceaechee eee ae 
Chicago Division 5’s 1910..........+++++ Bae 7614 
Havana Division 6's 1910.........0+seeeeeees a 
Toledo, Peoria & W’n ist 7’s 1917......+ ry 104 
Wabash R. Mort. 7’s, 1879-1909.......... ure a 
Omaha Div. 18t'9'S 1919.5. 0;<0nr« + lencisnivas 105 
Equipment Bonds 7’s 1883...... ...++ sie aa yee re 
Missouri Pacific— 4 
First Consols 6’s 1920.........4++ SON GRRE 104% 
Miss. Pac, 3d Mort. Ag Re eee Seon 11 
Pac. R. of Mo. 1st 6’s 1888...... sateeelseriale ae Ios 
Pac, |R: of: Mo;/2d'9s x85. 2c.'c suede be eee ry 
Iron Mountain Gen’! Con. 5’s 1931...... iene BE 
Missouri, Kansas & Texas— 
General Consols ‘6's 2920.2 2... seston etek 78 
Consolidated 7's 1904-5-6. ......eceeececeees A 
Consolidated 2d Mort. Income 1g91f........+ 51 
Texas & Pacific— 
First _Mort.:6’s 1906....<\.-. tiv«ndeesuumaneuaete 104 
Consolidated 6'3 1908.66: «10. vvdewincasaanecewe 50 
Income & Land Grant reg. 7’s 1915......20++ 524 
Ist Rio Grande Div. 6's 1930............ artore 71% 
St. Louis & San Francisco— 
2d 6's Class A 1906.......... Pomariaindleitaaiaaien 98 
30's Class © xo0Gner scncpeisoetanen wacoeeenes “ 
3-6’s Class B 1906....... weirs te duCapse ealea Seed 97% 
ist 6's Pierce C, & Obh. ae 
Equipment 7’s 1895......... Ay 
PACIFIC ROADS, 
Union Pacific— 
Union Pacific 1st 6’s 1896-9..... jas 113% 
Union Pacific L’d G’ts 7’s 1887. E 10746 
Union Pacific Sinking F’d 8's 1893 1164 
Union Pacific Regist'd 8's 1893.. = 
Union Pacific Collat’l Trust 6’s ee 
Kansas Pacific 1st 6’s 189 107% 
Kansas Pacific 1st 6’s 1896. 108 
Kansas Den. Div. 6’s Ass’ 109% 
Kansas 1st Consol 6’s 1919... 99 
Cent. B’ch U, P. F’d Coup. 7 100 
Atch n, Col, & Pac. 1st 6’s 1905. go 
Atch. Jew’! Co. & W. 1st 6’s 190 se 
Oregon Short Line rst 6's 1922... 9476 
Utah South'n Gen’l M. 7's 1909, . ace Io! 
Utah South’n Extens’n Ist 7’s 1909.........- 102 
Central Pacific— 
Central Pac. Gold B. 6’s 1895-8......... Sane 112 
Central San Joaq’n B’h 6's 1g00.. ations 107 
Central Cal. & Or’g’n 1st 6’s 1888. 1021 
Central State Aid B’s 7’s 1884.... Ior 
Central Land Grant 6's 1899.... 102 
Western Pacific B’ds 6’s 1899... 108 
South’n Pac. of Cal. 1st 6's 1905-6..... ae 
Northern Pacific— : 
Gen Land Grant 1st Coup. 6’s 1921....... oe 1024 
Gen. Land Grant Ist 6’s reg’d.......... Bans. a 
SOUTHERN ROADS. 
Louisville & Nashville— 
Consol. '9's7808 bo s0,s\or ccs alae eisai qlee 115% 
2d M, 7’s Gold 1883...... 103, 
Cecilian B’ch 7’s 1907...... 102 
N. O. & Mob. Ist 6’s 1930.... gt 
E. H, & Nash. tst 6’s 1919..... 100 
Gen’ Mge 6’s 1930......... 5 A oe 
St. Louis Div. rst 6’s 1921...... a6 
St. Louis Div. 2d 3’s 1980.... 45 
Nash. & Dec. Ist 7’s 1900 5 As 
Louisville, Cin, & Lex. 6’s 1931...........006 105 
East Tennessee, Virginia & Georgia— 
First Mortgage 7’S 1900...........e0008 118 
First Consolidated 5’s 1930....... 71 
Divisional 5’s 1930....... Ps Aeon nidlewaiuialejeretartel 93 
Norfolk & Western— 
Gen'l Mge'6's 1930 cueate odeaies sey eee 
Richmond & Danville— 
Consolidated Gen. 6's 1915.......cseceeeeesee 95 
Debenturei6's 1997... Jeskue. peta cae nas Seno 57 
South Carolina Railway— j 
rst: Mortgage 6'S, 1920. .ics sas slosh ee aeaaes Act. 101% tory 
2d Mortgage 6’s 1931...... See taciaasaae x, 95 { 
COAL ROADS, 
New Jersey Central— 
Ist Mortgage, 7's 1800) sw.u dan eee en tnaniae 113 114 
1st Consolidated 7’s Assented 1899.........+ Itr 112 
Convertible 7’s Assented 1902..........0005 : 113 114% 
Adjustment 7's TOG «ss aonseasaseseees oie EMAEEOS 10514 
Lehigh & Wilks. Con. Assented 1910......... 103 102 
Am. Dock & Imp. Co. 5’s 1921....... mis'slaie-atd 90 
ap wien, Prptoiagdors & Western— 
General Mortgage 7’s 1907.......... iata eroata ie 
Syracuse, B. & i. fa TSt 7’S 1900.5 cep saresi “ a 124 
Morris & Essex Ist 7’S 1914....--+...- eee oe 138: 
Morris & Essex 2d 7’s 1891.......-00eee0e San 114 113% 
Morris & Es. rst ee cod a2 78 LOLS sc sneer Be 122 
Delaware & Hudson Canal— 
Ist Mortgage 7’s 1884........ neu eniuen DeacK 102% =: 1027 
ast Mortgage'7’s 1890..c<.<scus can dceaetete oe 114 
1st Penn. Div. Coup. 7’s IQT7...+--0+4+ incone aie 1240 
Alb. & Susq. 1st Con. gu’d7’s 1906....... ..- 112 124 
Ren. & Sar. rst Coup: 7's)t0a0., gece cece enee 134% 
Philadelphia & Reading— 
Consolidated Coupon 6’s 191t....... Bann ar a 
Consolidated Registered 6’s 191I.......... a a 
Consolidated Coupon 7’s I911..........+..4+ ae 
Consolidated cay gto 7's Igtt. no 
Imp’t Mortgage Coup. 6’s 1897... melo *t, 
General Mortgage Coup. 6’s 1908...........- 96 
General Mortgage Coup. 7’s 1908..........++ aie 
Income Mortgage Coup. 7’s 1896..... aaa vs 
Debenture Coup. 6’s 1893...........0008 sent oe 
Debenture Convert. 7's 1893.......0«ssesee06 ' Fc 
ELEVATED ROADS, 
Metropolitan Ist 6's 1908...........se0008 naan too = 100 ~ 
Metropolitan 2d 6’s 1899... é 8814 884 
New York tst 7’s 1906..... HeE 116% 117m 


INCOME BONDS, ~ 
Interest payable if earned, and not to be accumulative. 


Allegany Central Income 1912 .........+-e+0++ oc 
Atlantic & Pacific Income rg10..... er . 2244 
Central R. pape es Inc. Bonds 1908. 94 

Col., Chic. & Ind. C’l Inc. 7's 1890..... 
C., St. PL & M. L'd Gr't Inc. 6's 1898. 
oe & Eastern Ill. Income 1907.. 
Des Moines & Ft. D. 1st Inc. 6's 1905 
Det., Mack. & Marquette Inc. 1g2r... 
East Tenn., Va. & Ga. Inc. 6's 1931 .. 
G. Bay, W. & St. Paul 2d Inc. rorr . 
Ind., Bl’n & W’n Incomes to19....... 
Ind., Bl’n & W’n Consol. Inc. 6's 1921 
Ind’s, Decatur & Sp'd 2d Inc. 1906... 
Ind’s, Decatur & Sp’d Trust Co, Ce: 
Int. & Gt. N’n 2d ncome 1909.... 
Int. & G’t N’n 2d Assented 6's 1 

Lehigh & W. Barre Coal Co. 1888 .. 
Lehigh & W. Barre Small Bonds 1888 
Lake Erie & W’n Income 7's 1899 . . 
Lake Erie & Sandusky Div. Inc. 1920. 
Lafayette, Bl’n & Mun. Inc. 7’s 1899 

Mil., L. Shore & Western Incomes ... 
Mobile & O. 1st Preferred Debentures... 
Mobile & O, 2d Preferred Debentures ... 
N. Y., Lake Erie & W’n Inc. 6’s 1977..... 
N. Y., Penn. & O. 1st Inc, Acc. 7’¢ 1905... 
Ohio Central Incomes 1920.... 
Ohio Central Min’! Div. Inc. 7's rg2t....... AS 
Ohio Southern 2d Income 6’s 1921 ..........-- 
Peoria, Dec. & Evansville Inc. 1920..... peeeae 
Peoria, Dec. & Evansville Div. Inc. 1920.. 
Rochester & Pittsburgh Inc. 1921......... 
Rome, Watert’n & Og’b'h Inc. 7’s 1932. 
South Carolina R’y Inc. 6's 1931........ 
St,.L., 1. Mass; te A ‘pref int, ac’e i.e. suss 
St. L., 1. M. & S, 2d 6's int. accu’lative...... 

St. L., Alton & T. H. Div, Bonds 1894........- 
Tol., Delphos & Bur. Inc, 6’5 1o10..:,.0acsenee os 
Tol., Delphos & Dayton Div. 6's 1910 ........ 
Texas & St. Louis L'd Grant Inc. 1920........ o 






























COMMERCIAL. 


SUMMARY. 

The general merchandise movement during the 
week, as reported in special telegrams from leading 
jes to BRADSTREET’S, has been less active. 
Unfavorable weather in the central western and 
western states has interfered with the inquiry from 
the retail dealer, and this in turn has affected the 
interior jobber. The country roads are also re- 
orted in bad condition in many localities, which 
, to increase the difficulty in making 
collections and hardens the money market 
with country bankers. The distribution ot dry 
goods has been of more restricted proportions from 
a gents’ hands, and millinery, notions and collateral 
lines have experienced a slackening in demand. 
The iron trade has suffered no change. Stocks, 
ecially of lower grades of pig iron, have been in 
demand. No sales of No. r X are known 
under $20.50 per ton, and that quotation is called 
firm. There is no improvement in the demand for 
manufactured iron. Bar remains dull, margins of 
profit are small and some mills are running on part 
time. The excess production of coal this year as 
compared with 1882 now exceeds 2,500,000 tons, at 
which rate the total product for the year will 
approximate 31,600,000 tons, against 29,120,000 
tons in 1882, The curtailing work at the mines 
early in November has been decided adversely, 
as the Pennsylyania and the Reading companies 
are full of orders at present capacity. Petroleum 
has fluctuated considerably at a slightly higher 
ange, with no desire to go far from $1.10. Pro- 
visions have declined, owing to the prospect of 
increased stocks, and in the face of heavy receipts 
of hogs. Wheat by Thursday night, after having 
Jost and gained tc., found itself at $1.07 for Octo- 
ber, just where it was last week Friday at the close. 
Last evening it had declined %@%c., which 
represents about the change on the week. Corn 
has been dull, as has wheat. It was 55%c., Yc. 
higher (for October) on Thursday than on the pre- 
ceeding Friday. Yesterday prices were firmer and 
fractionally higher on the late options. Ocean 
freights were again firm at the close of the 
week. Trade in wool has continued quiet, 
but the market has ruled steady. There were 209 
failures in the United States reported to BRAD- 
STREET'S during the past week, 29 more than the 
preceding week, 72 more than the corresponding 
week of 1882, and 92 more than the same week of 
1881. 


THE GENERAL COMMERCIAL MOVEMENT. 
(By Telegraph to BRADSTREET’S.] 

From Portland, Me. : General trade moderate and 
featureless. The markets are steady. 

From Boston, Mass.: There is not much change 
to report in the general business situation. The 
-yolume of trade in manufactured goods is not fully 
up to expectations, but there is a steady legitimate 
‘movement which must show favorable results in the 
‘end. The exciting political state canvass is inter- 
fering with small dealers in the interior, and their 
purchases here are consequently restricted. More 
boot and shoe buyers have made their appearance 
and the spring trade will soon take a start. The 
sales of wool are larger than last week and prices 
are steady. Money is in rather Bee demand and 
easy for legitimate borrowers. 

From Providence, R. J.: The rate of discount on 
prime commercial paper is 6 percent. The rate of 
exchange on New York is at par. 

From Philadelphia, Pa.: The volume of general 
trade has continued moderate. There is not the 
least tendency to anticipate requirements in any 
department, and the cautiousness of buyers oc- 
easions considerable complaint; but, as a rule, 
merchants regard the situation hopefully. Values 
how very little change from last week, but the few 
price revisions reported are chiefly in buyers’ favor. 
Collections are represented as satisfactory in most 
cases. 

From Cincinnati, Ohio: There is less activity in 
generaltrade. Collectionsare poorer. The borrow- 
ing demand for money is better and promptly met. 
From Cleveland, Ohio: Trade has improved in 
some lines. The money market is easier. 

From Dayton, Ohio: General trade is dull, with 
poor prospects of any improvement. Money is in 
od demand and scarce; interest is 7 and 8 per 
cent. Collections are hard to make. 

From Evansville, Ind.; Trade continues fair, and 
merchants are preparing for the holiday trade. The 
weather is cool and windy with rain. 

From Indianapolis, Ind.: The wet weather affects 
trade, which is quiet in most lines. A very con- 
ervative spirit prevails among country merchants, 
who are only buying from hand to mouth. Money 
is 7@8 per cent, , 
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From Detroit, Mich.: General trade, while of fair 
proportions, lacks snap just now. Lumber men 
who buy supplies largely at this season have not 
fairly commenced yet. Collections are very fair. 
The grain and produce markets are very quiet. 

From Chicago, Ill.; Money active and strong at 
6@7 per cent. Deposits are decreasing. Collec- 
tions are reduced by bad roads in the country. 
Exchanges qgoc. minimum. Dry goods, millinery, 
notions and collateral lines are affected by bad 
roads and the unfavorable weather. Orders for 
nearly all lines are restricted to replenishing stocks. 
Clothing, boots and shoes are slow. Rubber goods 
are more called for. Hardware, metal and tinners’ 
goods are meeting a moderate order sale. 

From Peoria, /ll.: As arule business is reported 
satisfactory, though collections are still backward. 

From Loursville, Ky.: Trade is still active and 
satisfactory, but is quieting down after the rush. 
Money is in good regular demand and supply. 

From Kansas City, Mo.: Owing to the inclement 
weather general trade has not been specially active, 
but the week's business is up to the average at this 
season. Collections continue good. There is a 
good steady demand for money, which rules firm at 
12@15 per cent. for cattle paper and 1o@12 per 
cent. for prime commercial paper. Exchange is $1 
premium. 

From Milwaukee, Wis.: General business is 
brisk, and money wanted at 7 to 8 percent. Cur- 
rency shipments westward are moderate. 

From Minneapolis, Minn. : Jobbers of merchan- 
dise report trade holding out fully equal to expecta- 
tions. A fairrepresentation of country dealers are 
in the city, and traveling men send in a large 
amount in orders. The money market continues 
close at unchanged rates. Eastern exchange is 
dull and weak. : 

From Lawrence, Kan.: General trade is dull 
temporarily, but the outlook for the winter is ex- 
cellent. Money is easy and collections are good. 

From Topeka, Kan.: General trade has fallen off 
during the past week owing to continuous rainy 
weather and bad roads. Money is in good demand 
at Io percent. Collections are good. 

From Omaha, Neb.: Sales in all lines continue 
fair, orders being mainly for present demands. 

From San Francisco, Cal.: General business is 
active without speculation. The export trade is 
good and there have been heavy imports from 
China. The Northern Pacific freight competition 
is beginning to tell, eastern goods for San Francisco 
coming by that route with no charge for sea trans- 
portation. Exchange in New York is 2o0c. pre- 
mium. 

From Baltimore, Md.: The general volume of 
business has reached fair proportions and _ all 
branches appear in a healthy condition. Money 
has been easy and ruled lower, rates being 5@5% 
per cent. 

From Norfolk, Va.: In general lines trade is fair. 
Collections are only moderate. Money is a little 
tight. In some lines trade has not been as active 
as usual for the past week, caused by the prevalence 
of an easterly storm. 

From Richmond, Va.: Business is good, but a 
shade lighter than last week, owing to many 
country -merchants holding over to visit the state 
fair, which opens next week. 

From Savannah, Ga.: Trade is more even and 
steady. Many buyers are in town filling in stocks. 
Collections are reported better. 

From New Orleans, La.: Money is in fair 
request and firm. Call loans are light. The 
recent and present firmness is due to meeting drafts 
on cotton, principally from Texas, which is arriv- 
ing slowly. General trade is fair. 

From Galveston, Tex.: The weather is cooler, 
with several good rains during the past week. The 
dry goods and general jobbing trade are reported 
rather dull, with only moderate collections. New 
York exchange 3c. discount; interest 8 per cent. 

From Memphis, Tenn.: Dry goods, boots and 
shoes remain unchanged, and collections are some 
better despite the fact that nearly $2,250,000 worth 
of cotton have been sold during the past week. 
The money market is very close, all available cap- 
ital being fully employed in the various branches of 
traffic. Rates of discount are quoted at 8 per cent. 
Exchange is the same as last given, the offerings 
being liberal while the demand is fully equal to the 
usual volume required at this season, and bankers 
are buying commercial bills on the east at c. to 
3c. discount, and on New Orleans \c. off. 

From Nashville, Tenn.: Trade is generally good. 


INDUSTRIAL. 

The managers of the Vulcan Iron & Steel Works 
at St. Louis, Mo., have reduced wages Io per cent., 
to take effect November 1. It is probable that the 
same reduction will be made at the Homestead 


and Edgar Thompson rail mills, near Pittsburgh, 
next January. All labor troubles in the Chicago 
mills have quieted down. The window glass blow- 
ers are out, and foreign window glass is coming in. 
Two coéperative glass works are threatened by the 
workmen. Nine-tenths of the wage workers in and 
about Pittsburgh are organized in trades unions and 
Knights of Labor lodges. Organization among the 
Pennsylvania and Ohio miners is weakening on 
account of the failure of several strikes and an en- 
forced reduction in wages. ‘There are evidences of 
a greater or less reduction of the labor force in sev- 
eral leading industries. Unless all signs fail, it is 
probable that any general decline in demand for 
labor will be accompanied with a series of strikes 
for higher wages. 


INDUSTRIAL. FEATURES. 
[By Telegraph to RRADSTREET’S. ] 

from Baltimore, Md.: The industrial branches 
are busy. No complaints are heard. 

From Minneapolis, Minn, Contractors have most 
of the large buildings erected nearly inclosed. The 
Chamber of Commerce is under roof, and the West 
Hotel is up to the seventh story and will be ready 
for roofing in a few days. 





BREADSTUFFS ABROAD. 


There has been no material change in the foreign- 
breadstuffs situation during the week. Bids at 
London and Liverpool have been few, and stocks 
are heavy. The foreign bears on wheat are bears 
on the size of the crops rather than on prices—much 
the same as they are on this side. The leading 
estimates of requirements of wheat during the com- 
ing year by the principal importing countries 
continue to vary quite as much as ever. Beerbohm, 
the London Miller, the statistician of the New York 
Produce Exchange and others considered as au- 
thorities have given out their estimates of ‘‘wants”’ 
and surpluses for export with reference to the 
wheat growing and consuming countries, and, while 
they are far apart in some particulars, they exhibit 
(as has been already shown in BRADSTREET’S) a 
striking uniformity in agreeing that there must 
come a time during the present crop year when the 
supplies which lag about the storehouses and in 
farmers’ hands must come into active demand. The 
declining exports of breadstufts from the United 
States during the past two months must speed the 
day when a renewed inquiry from the other side will 
be felt. As to the supplies of British home-grown 
wheat, Sir J. B. Lawes believes that the yield will 
be better than earlier reckonings anticipated. 

In a letter to the London 7%mes he expresses the 
belief that the crop will turn out to be a full average 
of 28 bushels to the acre, ifnot more. ‘‘ This will 
make the wheat harvest of the United Kingdom, 
deducting the corn.which must be saved for seed, 
equal to about 8,750,000 quarters, The consump- 
tion is, however, more than 25,330,000 quarters, so 
that the actual produce of the soil, even in a favor- 
able year, is only equal to a little more than one- 
third of the quantity needed for the people's food. 
We must thus use some 16,000,000 or 17,000,000 
quarters of foreign wheat. If, however, Sir J. B. 
Lawes is correct in reckoning that some 4,000,000 
quarters are already in the country, we may need to 
import between now and next harvest only 12,000,- 
000 or 13,000,000 quarters.”’ 

The gross amount of grain on passage, as per 
Beerbohm’s London cablegram of the 25th inst., 
was: 




















Wheat. Maize. 

Qrs. Qrs. 
To the United Kingdom...............+ 1,725,000 190,000 
VBOFCantinemt: siaurekicce tate eit eeectelatane 450,000 15,000 
Total quarters aaecscsaaemerniedals see 2,175,000 255,000 
Riquial bushels ..os sine setstoriaserrssis.<tivviete 17,400,000 2,040,000 

Compared with the previous week : 

To the United Kingdom 1,775,000 250,000 
Mo continenty..viaciecnceves 510,000 130,000 
HPotal Quartersuses pout cise ester sas bu. 2,285,000 380,000 
EGuAL DUSHEIS.wavieder sinvemasionaey eeiia 18, 280,000 3,040,000 
Decreasé, bushels:s cn scaseusesiivee vies 880,000 1,000,000 


The gross imports of wheat and wheat flour at 
their equivalent in bushels of wheat have been from 
August 25 to October 6, 1883, 21,408,884 bushels, 
against 25,071,808 bushels corresponding period in 
1882, and 18,166,138 bushels the corresponding 
period in 1881. } 


AMERICAN WHEAT MARKETS. 


The week on the wheat and corn exchanges has 
been relatively dull and unsatisfactory. Specula- 
tive prices went off a fraction on Saturday, recoy- 
ered rc. on Monday, and declined again on Tues- 
day and Wednesday. Saturday witnessed some 
foreign orders and several shipments. A better de- 
mand from local millers was also experienced, but 
prices did not respond to any extent. The situa-~ 
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tion appeared to resolve itself into a waiting atti- 
tude on the part of those looking for higher prices. 
The bears meantime let go no opportunity to push 
prices downward. Foreign buyers have been look- 
ing out for available lots at bottom prices, but no 
extensive trades have been chronicled. Thursday 
saw slightly higher figures. Bad roads decreased 
the receipts at the west and the shorts were cautious, 
Friday was dull and tame and prices went off 4% @ 
yc. 

The receipts of wheat at tide-water for the week 
ending October 20 decreased to 1,238,104 bushels 
from October 13, when they were 1,339,695 bushels. 
The exports from the Atlantic ports for the week 
ended October 20 amounted to 822,828 bushels, 
against 683,570 bushels October 13. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended October 20 amounted 
to 1,588,321 bushels, against 1,992,423 bushels in the 
preceding week, and the shipments to 1,047,451 
bushels, against 1,345,491 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Octo- 
ber 20, as against the preceding week, showed an 
increase of 438,727 bushels. 

The course of prices of wheat at New York and 
Chicago (1 P.M.) during the past week has been as 
follows : 





- New York———.._ Chicago. 

Oct. Nov. Dec. Fan. Dec. 
FrmvOct: 1Q:edssecees $1.07 Lat oh = 09% Sr. 11% $0.92% 
SatsOck. 20% 0. 1.05% 1.063% 083g 1.107, -92% 
Mon, Oct. 22.. 107. I. 07% Z ‘10% I. 1208 
Tues. Oct. 23.. 1.0644 1.07 I. ep 1.113% 93% 
Wed. Oct. 24. 1.06% 1.06% 1.087% 111 3% 
Thur, Oct. 25.. 1.07 1.0738 1.095% 1.11% 





At I P.M. on Friday, October 26, December wheat 
at Chicago was quoted at 93%c., against 92%c. 
on the preceding Friday. 


INDIAN CORN. 


The course of corn has been much the same 
during the week as that pursued by wheat. It 
declined on Saturday, advanced on Monday, and fell 
off again on two succeeding days, so that Wednes- 
day night tound it averaging lower than it began 
the week. Exporters have taken some little corn, 
but not much, ocean freights having stiffened up a 
portion of the time. The market has been partic- 
ularly weak at the west owing to the arrival of new 
corn, and which is now coming this way. Supplies 
are increasing in all directions, and the buyers still 
maintain the mastery. Corn continued dull, and 
speculation quiet. Thursday's close showing but 
Yc. gain on better shipping demand and less re- 
ceipts. Friday was dull, and prices on the near-by 
options scarcely changed. Those on later were 
about Y%c, higher. 

The receipts of Indian corn at the Atlantic ports 
for the week ended October 20 were 1,993,672 
bushels, against 1,565,350 in the preceding week, 
while the exports from the same points amounted 
to 852,432, against 972,051 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, October 20 had 
decreased 1,168,637 bushels as compared with Oc- 
tober 13. The total receipts of corn at Chicago, 
Milwaukee, Detroit, Toledo, Indianapolis, Peoria 
and St. Louis, for the week ending October 20, 
were 1,854,581 bushels, against 2,189,296 the week 
preceding, and the shipments were 1,559,970 
bushels, against 2,345,361 in the preceding week. 

The closing prices of Indian corn daily during 
the past week at New York and Chicago (1 P. M.) 


were as follows: 


———At New York.——— Chicago. 
Oct. Nov. eg Fan. Dec. 





Friday, Oct.-19.).- 6000-54. 554% .56 : 56% .45% 
Saturday, ets 20s des tues ESBS. RO “es 56M i ge 
Monday, Oct. 22.... 50% 563% 57% “57% es 

Tuesday, Oct. 23......... 5534-504 8.57% «57% 45% 
Wednesday, Oct. 24...... .55% .5534 .509g .50% .4536 
Thursday, Oct. 25,........ 55% -50% 5746 .57 459% 


Corn at Chicago at I P. M. yesterday was for 
December 45%c., against 45%c. for the option 
named on the preceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK, 















Oct. 19. Oct. 26. 
No. 2 flour... ++ $2.40 @3.15 $2.25 @3.00 
Superfine flou + 305 @3.30 3.00 @3.25 
Com. extra flour 3-70 @3.90 3.70 @3.90 
West India shipping flour... ++ 5.40 @5-50 5.35 @5.40 
South American edb ae flour... 5.15 @6.25 5.05 @6.10 
Winter wheat, family flour....... .20 @6.25 5.20 @6.25 
Winter wheat, ufos HOURS» stores .20 @6.85 5.50 @6.75 
Spring wheat, straight flour...... -50 @6.60 45 @6.s50 
Spring wheat, patent flour....... .00 @7.25 aa @7.25 
INGO) HOU ics euiissvscicssvicese cues 2.65 @2.75 2.65 @2.75 
Cornmeal ......... 3.00 @3.40 3.00 @3 25 
No. 1 white wheat @ _ _ 
No. 2 red wheat . iy 7%@ — 107 @ — 
No. 2 sprin wheat . @ 1.034@ — 
No. 2 mixed corn. 56 @ 56% — @-— 
Steamer mixed corn... ame —- @— 
Wola white Corns Gnsice..scaescce 5740 — 564@ — 
es 2 he | corn @ — 
0, 2 mixed oats...... a3%@ 33% 33%@ 7 
RYO shcasdocvoncteee rite see eG oe cares 
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COMPARATIVE PRICES OF BREADSTUFFS, 










Oct. 26, '83. Oct, 27, ’82. 
Winter wheat, family flour - $5.20 @6.25 6.65 @7.25 
No. 1 white wheat —- @=— 1.094 @1.10 
No. 2 red wheat.. 1.07 @ — 1.07% @t 08% 
No. 2 spring whe 1.034@ — 1.07 @I HY 
No. 2 mixed corn. + .55%@ .56 84 @. 
RVG canesacaawcstich at, ree = 72 @ es 
Rye HOUT 3. oss ecsivencmnttpss are 2.65 @2.75 3.50 @4.00 
(eT? ER ee eee oe BS 3.00 @3.25 4.20 @4.50 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 








Oct. 20, Oct. 13, Oct. 21, Oct. 22, 

1883, 1883, 1882, 1881, 

bush. bush, bush. bush. 
30,308,426 29,869,699 14,825,311 20,857,536 
ves + 11,263,344 12,431,981 3,837,443 27,970,474 
+e 5,219,03' 5,404,496 4,313,500 4,653,278 
anes 1,609,091 1, 411.733 2,068,135 2,523,603 
y 2,311,373 2,200,351 813,719 ‘1,210,865 
Potals corse $0,711,272 51,048,260 25,858,608 57,215,756 


AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Flour has continued 
dull and drooping, but the week closes with a better 
inquiry for good trade brands and a steadier feel- 
ing as_to values in some quarters, although the 
general market is not firm. Wheat has fluctuated 
to the extent of Ic. up and down from last week's 
prices, but the close is only a shade under the rates 
then current. Exporters have exhibited more in- 
terest at times, but little business has been done, 
Speculation has been quite active. Corn shows no 
material change and attracts little attention either 
from shippers or speculators. 

From Cincinnati, Ohi; The flour trade is con- 
fined to local demands almost entirely and is dull. 
Stocks have not, however, materially increased. 
The wheat market is weaker. Corn is unchanged. 

From Chicago, lil. : Wheat is weak and depressed 

by unfavorable foreign markets, increasing stocks 
and the absence of shipping demand, but bad 
weather and the prospect of decreasing receipts 
renders the bears cautious about selling short, and 
business is small. There are no outside orders to 
buy. Corn is in good shipping demand. Stocks 
are light, and the prospect is for decreased receipts, 
but speculative buying is light and there is no dis- 
position to take large lines for future delivery. Oats 
are quiet and receipts are larger; the demand is 
moderate. The prospect of increased stocks of 
provisions is adversely affected. 
Milwaukee, Wis.: Wheat shipments con- 
tinue in excess of receipts and the stock has fallen 
below 1,000,000 bushels for the first time in many 
months. The market is steady at the recent decline, 
but operators have lost confidence owing to the 
enormous amount in sight. The flour movement is 
large, receipts averaging 100,000 barrels weekly. 
Local millers are increasing production slightly, 
making nearly 25,000 barrels per week. The 
weather is cool and cloudy. Winter wheat is doing 
well; corn turns out badly damaged by the Sep- 
tember frost. 

From Minneapolis, Minn.: The movement of 
wheat is fair, and the receipts average about 120,000 
bushels daily. The market is steady at $1 to $1.02 
for No. r hard wheat. The damage by frost is not 
serious. The mills are sending out about 19,000 
barrels of flour daily. The product of the mills 
from January 1 to October 24 is about 2,000,800. 
barrels. 

from Omaha, Neb.: The crops are very large 
and in good condition, but at present the market 
appears to be well supplied and prices rule low. 
Farmers are holding on to their wheat and corn, 
hoping for a better market, and the result is that 
collections are poor and money close. 

From Topeka, Kan.: The grain trade has been 
light. Flour is in very good demand. 

From Baltimore, Md.: Transactions in wheat 
have been rather moderate, but the markets rule 
steady. The corn market was quiet and prices not 
materially changed. 

From Savannah, Ga.: The grain market is firmer 
and the demand continues good for large lots. 

L’rom New Orleans, La.: Receipts of corn are 
200,000 bushels; wheat 165,000 bushels; exports 
trifling. The stock of corn is 500,000 bushels and 
of wheat 200,000 bushels. The market is nominal. 
Corn 55c.; wheat $1.08. Flour is quiet and the 
supply is more liberal. 

From Memphis, Tenn.: Oats are dull at 34@35¢. 
per bushel. Corn is quiet, the demand being about 
equal to the supply. Cornmeal from first hands is 
$2.55 per barrel. Flour rules quiet. 

From Nashville, Tenn. : Flour is steady and wheat 
firm, and the demand is good. Corn is quiet but 
in light demand. 


From 


WINTER WHEAT. 
L’rom Lawrence, Fall wheat in the best of 
condition. 


an. ¢ 


From Minneapolis, Minn. : The weather is cloudy 
and there has been but little rain during the week. 
Farmers are pushing their fall work, which is well 
advanced, 


PROVISIONS. 

The speculative market for hog products, after a 
decline on Saturday, advanced 5@10 points on 
Monday, which gain was well held, except on the 
earlier options on Tuesday. Wednesday’s market 
weakened. The gain had the effect of bringing 
into western markets increased numbers of hogs— 
already exceedingly plentiful—and, as had been 
promised, the opinion was held that any stiffness in 
rates at a better figure would greatly increase re- 
ceipts and thus tend to tip prices over again. The 
demand for pork has been better on home accoun 
as the week advanced. For lard the call has been 
moderate. Thursday witnessed some steadying 
owing to the very heavy short interest, but Friday 
brought another decline, as increasing receipts ot 
hogs and increasing stocks were reported. 

Exports of hog products from the following 
places for the week ending October 20, 1883, were: 


Pork, Baconand hams, Lard, 











barrels, pounds. pounds, 

New: Yorkies aint amuse cesesae 3,82 5,626,658 2,646,620 
Boston conceives ox A 13 841,554 "240,855, 
Portland. 0% Secs nian Sane statsts 
Montreal........ 647 517,150 109,110 
Philadelphia .. 171 000 zieele 
Baltimore...... 100 4,089 7,500 
New Orleans 7 200 SOE 
HOLES facucie acts emis taniapee 4,802 7,589,651 3,004,085 
Previous week, .....00.ccdseuses 4,148 5,862, 285 3,184,800 


The total export of hog product from the above- 





mentioned places from November 1, 1882, to 
October 20, 1883, was as follows: 
1882-83, 1881-82, 
pounds. pounds, 
Pork 45,807,000 ee 000 
Bacon and hams 407,937,134 ants 351, y701 
Lard 274,520,002 38,7) 238,705,530 
"Totalsys .c.<0's9s% seatalanteabuckeast 738,264,136 643,299,231 


Prices of lard and mess pork at New York 
during the week were as follows: 


Lard, per lb., Pork, per bbl., 

——- October. =——— shot mess. 

This week. Last week. This week. Last week. 
Saturday, Oct. 20.... 7.80c. 7-73¢. $11.50 BII.50 
Monday, Oct. 22.... ... 7.60 ace 11.50 
Tuesday, Oct. 23.... 7.85 7.60 11.50 11.50 
Wednesday, Oct, 24. 7. 75 7.65, 11.50 TI.50 
Thursday, Oct. 25... .. 7.80 11.50 11.50 
Friday, Oct. 26...... 7.80 11.50 11,50 


PROVISIONS AND LIVE STOCK. 
(By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: Provisions trade without 
change. The stock of cured meats is very low and 
no business of note has been done in green meats. 

From Chicago, Iil.: The prospect of increased 
stocks of provisions is doubtless affected by heavy 
receipts of hogs and declining prices. Pork, lard 
and short-rib sides are freely offered for future 
delivery, The demand for consumption is small. 
Hams and other meats are in good shipping 
demand. Stocks of full cured are scarce. Receipts 
of cattle are large and the demand good. 

from Kansas City, Mo.: Provisions are steady, 
and packing-house products are in good jobbing 
demand. Cattle receipts have increased 50 per 
cent. over last week, but prices are 5c. to roc. lower. 
Hog receipts are 3,000 less than last week, and 
prices have advanced about roc. The market bas 
fluctuated considerably, closing rather weak. 

From Omaha, Neb.: The produce market is more 
active, and prices have an upward tendency. 

Fiom Savannah, Ga.: Provisions have improved, 
and the demand is better. 

from New Orleans, La.: 
the stock is light. 

fiom Memphis, Tenn.: Potatoes are unsettled, 
and round lots from the track range from $1.55 to 
$1.65 per barrel. Apples are higher, and sound 

ualities are worth $3.50 to $4.50 per barrel. 


Provisions are firm, and 


THE NEW YORK DRY GOODS MARKET. 
Another poor week’s business has to be chronicled 
for the dry goods and kindred trades. The cause is 
easily found in the Hebrew holidays of Monday 
and Tuesday, and the mild and rainy weather pre- 
vailing latterly. Commission merchants and job- 
bers alike have done but a poor and irregular busi- 
ness for the week—the rush and activity of July and 
August has gone, and though there has been a 
good near-by trade since then still the bulk of the 
season’s business is over. Business with retailers 
remains quiet, and will undoubtedly continue so 

until there is a decided change in the weather. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S, ] 

from Portland, Me.: Dry goods are quiet, and 
sales are limited to immediate wants. 

from Boston, Mass.: The weather has not been 
so favorable for the dry goods trade as last week, 
and a quiet tone runs through all departments. 
Jobbers continue to receive a fair number of orders, 
but visiting buyers are not so plentiful. From first 


hands there has been a very light trade. Prices of 
leading cotton fabrics are steady. 

From Providence, R.J.: The print cloth market 
is quiet and steady ; 64s are quoted at 3U/;¢c., and 
56x60s at 3%c. 

from Philadelphia, Pa.: Jobbers have been doing 
a moderate trade, but as a rule the week’s business 
has hardly realized expectations. A better business 
is looked for as soon as retailers’ stocks become 
more generally disassorted. The package trade 
has ruled quiet. 

From Pittsburgh, Pa.: Dry goods continues in 
good demand, but not so active as a few weeks 
since, attributable in part to the mild weather. 

From Cincinnati, Ohio: The dry goods trade con- 
tinues fair. The demand is confined largely to sta- 
ples, principally woolens and clothing. The trade 
is beginning to prepare for next spring's business, 
and is moderately active in that direction. 

From Cleveland, Ohio: Dry goods jobbers are re- 
porting business brisk and collections better. 

From Dayton, Ohio; The dry goods market is 
quiet. 

From Cleveland, Ohio: The demand for woolen 
goods is not brisk for local consumption, owing to 
the unfavorable weather. 

From Peoria, Iil.: Dry goods are fair, with reason- 
able collections. 

fiom Detroit, Mich.: In dry goods jobbers 
report that fall trade has increased about to per 
cent. over last year, with somewhat improved collec- 
tions during the last week or two. 

From Kansas City, Mo.: In dry goods the demand 
for heavy fabrics has increased with colder weather, 
and business continues very satisfactory. 

from Topeka, Kan.: Dry goods are better than 
other lines. 

From San Francisco, Cal.: This week has been 
the best of the present season in dry goods. ‘The 
business done has been strictly conservative, country 
dealers buying only to meet immediate needs. 

From Wilmington, N. C.: Dry goods are quiet 
in all branches. 

From Baltimore, Md.: Dry goods are reported 
in good condition and sales are up to the average 
of last year at same period. 

From Norfolk, Va.: Dry goods jobbers say 
business is fair for the season and fully up to last 
year. 3 

From Savannah, Ga.: The dry goods trade con- 
tinues steady and sales for the week have been very 
good. 


CLOTHING. 
{By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: With some of the larger 
houses trade has increased a little under the influ- 
ence of the colder weather, but the volume of sales 
generally is about the same as last week. Manu- 
facturers are well satisfied with the situation and 
expect to show a full average business for October. 
The heaviest part of the fall trade will be over this 
month. 


COTTON. 


The market at New York for spot cotton during 
the week has been dull. Sales have been moderate 
and prices show but little change, advancing 1/y¢c. 
on Wednesday, and closed last night at 1o%c., 
against 109/;gc. last week. The sales for the week 
foot up as follows: For export 119 bales, for con- 
sumption 2,319, for speculation 1,870, and in transit 
1,900 bales, the total aggregating 6,208 bales, against 
4,707 last week. Included in the above are 1,200 
bales to arrive. The deliveries on contract amount 
to 200 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half 
a grade above or below the grade quoted) : 





This week. Last week. Last year. 
OYdinary ic. ste cscenesih sass 86-16c. 8 s-16c, 8c. 
Strict ordinary.............. 8 13-16 8% 8 9-16 
Good ordinary............... g 11-16 9 9-16 936 
Strict good ordinary......... 10 9 15-16 9 13-16 
Low middling........ ...... Io 4-16 10 3-16 104 
Strict low middling......... Io 7-16 1034 10lg 
Middlingsie\. ...cevieses etter 18 Io 9-16 Io 11-16 
Good middling .............. 10 1013-16 10 15-16 
Strict good middling......... II 10 15-16 1% 
Middling fair............+++ 1% Ir 7-16 1194 
Pain coerce: ecto warriiogets 124% 12 3-16 12 

STAINS, 

fie week, Last week. Last vear. 

Good ordinary..............+ 7 15-16 Z 4 
eed ede ordinary 5 i 85¢ 8 9-16 
Low middling... - 9% 9 5-16 9% 
Middling 29. sacnstenet os «auien 104% 10 3-16 10 3-16 


The market for spot cotton closed dull. 

The future market has been dull, and a rather 
weak feeling has prevailed. Sales have been mod- 
erate, and show a large falling off from last week. 


' Quotations show an advance of 7 points for near 
, months and 5 for later ones. 


The total sales for 


















































| 
the week aggregate 492,300 bales, against 735,400 | 
last week. 
The following table shows the closing quotation: 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
70.56 


last year: 
This week, Last week, Last 


October |. soos- «deesnewees es 10.57 10.49 
November... 10.57 10.49 bbe bay 
December. 66 10.59 8 
{nea oo 10,80 10.74 10.57 
ps gh he 10.95 10.90 1287 

March.. 11.08 11,04 to 80 
ratty ny AE: 11.20 IL.I5 10.92 
May.. 11.32 11.27 11.03 
{ine noes. 11.43 11.38 II.11 
julyz.« a eos EI. 11.48 11.23 
Aipust sca ced cee aemetiee hee 11.62 11.57 11.32 





The market tor futures closed barely steady. _ 

The southern markets have been quiet and 
steady. Below will be found the sales for the 
week and the closing quotations for middling up- 
lands at seven leading ports as compared with last 
year: 





Ogos s sae To-day. Last year, 
Galveston... toh, 10. ' 
New Orlean rm 300 10 3-16 10 
Mobile..... 6, 10% BG) 
Savannah 30,200 9 15.16 9 ; 
Charlesto: 7,000 10% a 3-16 
Norfolk 12,353 Io 3-16 16 
Baltimore 3,411 10% 10 





The total receipts of cotton at the ports since 
September I are 1,219,571 bales against 1,110,136 las 
year for the same time. The total at each po 
since September 1 is as follows, compared with the 
total to the same date last year: 





This year, Last ‘jem ‘ 
Galvestonit,..<.aseam ++ 198,423 198,433 
New Orleans ; ee 210, ‘ 
Mobile....... 57,652 > 
Savannah... 247,489 I 
Charleston....... + 175,670 1 
Wilmington........ 34,535 G 
Norfolle. ci aveesactios 123,77: 140,254 
Baltimore.......... 5,11 
New Workevan: sseesstexe 1,722 
BoStom. ws s cute ssieap 4,496 
Philadelphia. 3..cisos.ecececdee ee eeaaees 4,651 


The total receipts for the week were 252,629 bales, 
against 255,460 last week, and 240,964 for the same 
week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 109,937 bales, against 
122,648 bales last week and 109,913 bales for the cor- 
responding week last year. The shipments for the 
week were 82,218 bales, against 82,673 bales la 
week and 96,499 bales for the corresponding week 
last year. The stocks for the week were 205,876 
bales, against 176,391 last week and 121,326 for the 
same week last year. 

Below will be found the receipts at each of the 
ports for the week ending October 26, 1883, with 
comparisons for last week and the same week one 
year ago: 





re a i Tues, yrs Thurs, Fri, 
alveston. ...<.6.05 2 51 2,0, 863 2,4 I 
New Orleans....... 8,661 Bp Pre 3,897 cage Z 6 
Mobile i cisatssapicaute 2,042 pias 1,6 1,094 
Savannah 7,183 6,9) 6,624 7,681 
Charleston 5,564 4,735 4,341 3,014 
Wilmington 1,247 ‘1,133 78I 1,143 
Norfolk...... 75248 5s73E 5,375 6,421 
Baltimore 314 186 DD ._se 
u ew York ; 2 99 199 68 
oston... 137 16 1 

Philadelp 9 = Sa 

Yotals 61,795 29,350 30,086 35,335 45,757 
This day last week 33,554 59,016 31,627 38,514 40,174 38,554 
This day last year..30,005 49,415 33,572 36,559 40,839 38,648 


The “‘Liverpodl market for prompt delivery up- 
lands has been steady, with a moderate demand 
which was freely supplied. Quotations advanced one 
point on Thursday. The closing price last nig 
was 6d., against 515/;gd. last Friday. 4 

The market at Liverpool for prompt delivery 
uplands has been steady. Prices have slightly im- 
proved, showing an advance of 6 points for near 
months, and 4 for later ones. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 





This week, ‘Last week. Last 

October. 050s od davacteccces 5 yay “64d. 5 56-64d. 6 11-6 
October-November.......... 2-6, 5 55- 
November-December. 5 bale 5 54-64 6 
December-January oo she 5 54-64 6 
me uary-February.. avin ee 5 eee 6 

ebruary-March ..... ae 5 59-64 6 
March-Aprily. «0. a2sareaeens 5 62-64 6 





The market for futures closed easy. ; 
The sales for the week at Liverpool were 70,000 
bales (of which 48,000 were American), agai 
53,000 (of which 35,500 were American) last year, 
The sales for export were 4,300 bales, against 6,100 
bales last year. The sales for speculation were 2,100 
bales, against 530 bales last year. The amount 
forwarded was 4,600 bales, against 8,500 bales las' 
year. The stock in port is 470,000 bales (of which 
253,000 are American), against 448,000 bales (0 
which 161,000 were American) last year. The total 
imports for the week were 40,000 bales (of whi 
29,500 were American), against 61,000 bales (0) 
which 52,000 were American) last year, and the 
amount afloat 148,000 bales (of which 88,000 areé 
American), against 221,000 bales (of which 140,000 
were American) last year. d 
The Manchester market closed firm and gene ally 
dearer, especially for yarns. ; 
The Havre market closed quiet and steady. 


~~ 




























‘9 COTTON MARKETS. 

[By Telegraph to BRADSTREET’S.] 

From Providence, R.I.: The cotton market is 
steady. Middling uplands are quoted at 11%c. and 
middling gulfs at 113¢c. 

From Philadelphia, Pa.: Cotton has declined 
c. for spot sales and closes dull with little demand 
except for immediate requirements. 

From Cincinnati, Ohio: The cotton market is 
unchanged. 

From Louisville, Ky.: Cotton is firm and active; 
provisions are steady, but stocks are light. 

From Baltimore, Md.: The demand in the cot- 
ton market was almost confined to spinners, and 
ent sales were on a basis of 10%c. 

From Norfolk, Va.; Cotton is now coming in 
freely. 

_ From Wilmington, N.C.: 
he demand is freely met. 
an increase over last year. 
From Savannah, Ga.: Cotton is in good demand, 
with sales steady but not showing the same activity 
as last week. Receipts continue fairly good. 

From New Orleans, La.: Liverpool's larger sales 
and improved spots have stimulated spots here, but 
heavy receipts, larger quantities expected, and in- 
creased estimates and slow goods trade have de- 
pressed futures, which dropped several points on 
winters and springs. Novembers are unchanged. 
Octobers are up 9 points. The cotton movement 
s liberal. 

From Memphis, Tenn. : Cotton sales Wednesday 
amounted to 900 bales, exporters 850, and spinners 
so. ‘Trade is fairly active in allbranches. General 
merchandize and plantation business seems to have 
some advantage over other lines. 


Cotton is active, and 
Receipts are 5,000 bales, 


COTTON CROP REPORTS. 
[By Telegraph to BRADSTREET’S.] 
From Wilinington, N. C.: The weather is variable. 
The reports as to the cotton crop are better. 


WOOL. 

The consumptive demand for wool has continued 
‘moderate, and the volume otf business during the 
past week has been comparatively small in all 
markets. There has been no weakening of values, 

but the lull in demand has checked any tendency to 
_ advance prices, and here and there has developed 
_ alittle more anxiety to realize at current rates. As 
a general thing, however, holders are in a position 
to stand a pretty long siege of dullness if nothing 
else should supervene to shake confidence. A par- 
ticularly strong feature of the situation is the absence 
of heavy stocks pressing for sale at any point. An 
inventory of stocks has been made by an eastern 
firm this week, and discloses the fact that the avail- 
able supply of domestic wools is almost unprece- 
_dentedly small in the leading markets. Boston 
stocks are estimated at a little over 14,000,000 
pounds, and in Philadelphia a careful computation 
shows only about 5,000,000 pounds. These state- 
ments indicate that an enormous amount of wool 
has already passed into consumption or into the 
hands of manufacturers. It is difficult to determine 
_ where all the wool that was supposed to have been 
clipped this year has gone to, as there appears to 
be no important accumulation at any point in the 
interior. Country markets show no sign of weak- 
| ness. Foreign advices are stronger, especially for 
English combing and Australian wools. 
| 



























AMERICAN WOOL MARKETS. 

[By Telegraph to BRADSTREET’S.] 
From Boston, Mass.: The demand for wool is 
moderate and prices remain about the same. 
Choice fine fleeces and choice fine delaine and 
combing wools are firm, but the tendency of other 
grades is easier, and if sales were forced conces 
sions would have to be made. The sales of the 
week have been 2,638,800 pounds of all kinds. 
Included in the sales are Ohio and Pennsylva- 
nia fleeces at 37@38c. for X, 38@4oc. for XX, and 
41 41%. for XX and above. Michigan fleeces 
2 ave been selling principally at 35c. per pound, 
which is a poor quotation for good average lots. 
‘Combing and delaine fleeces are in demand, and 
have been selling at 40@43%c. for fine delaine, and 
44@46c. for fine combing, including choice iots at 
‘the latter rate. Unwashed wools are in demand, 
and considerable sales of Texas, territory and west- 
ern at previous prices, some 350,000 pounds spring 
Texas selling at 24@27c. per pound. California 
‘wool is quiet, and no sales of any importance. A 
lot of 125,000 pounds spring sold at 24c. per pound. 
Pulled wools are quiet, but prices unchanged. The 
es of supers have ranged from 20@42c per pound, 
cluding choice eastern and Maine at 40 @42c. per 
und, In foreign wool the business has been light 
and no sales of importance. An import of 525,000 
unds Rosario carpet goes direct to the manufac- 


> 


BRADSTREET’S, SATURDAY, OCTOBER 27, 1883. 


From Philadelphia, Pa.; Trade has been slow in 
all lines, but the indifference of buyers does not 
appear to have weakened confidence in values, 
which rule very steady on all descriptions. 


IRON. 

There is no material change in the pig iron trade. 
Plump offers of $20 for No. 1 American, for specu- 
lative purposes, have been refused. No sales at 
less than $20.50 are reported. No public following 
of the cut in price to that figure has been heard of 
and no mention is made of the blowing out of other 
furnaces than those already announced. The mar- 
ket is firm at current quotations, and the quantity 
of business done may be called fair, more par- 
ticularly in grey forge and No. 2, although in 
no sense so if compared to what is customary at 
this season of the year. Bar iron has not improved. 
Profits are very small even on large lots, andsome 
mills in Pennsylvania are running on part time 
only. Manufactured iron generally is moving but 
moderately. There are no new features in the 
steel-rail market. Scotch pig is firm, with light 
stocks and moderate receipts. 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa.: Foundry irons are droop- 
ing, and move slowly. Forge is selling in larger 
lots, but at even weaker prices. Muck bars are 
fairly active. Bessemer. is neglected. Merchant 
bar is selling freely for present wants, in small lots, 
at low prices. There is a fair inquiry for good-sized 
lots of common for car work. Plate is comparatively 
strong and active; shipyard deliveries are large. 
Bridge iron is moving in large lots, and inquiries 
are numerous. Steel rails are selling more freely 
in I,000 to 5,000 ton lots at steady prices. 

From Pittsburgh, Pa.: Pig iron is unchanged and 
weak, The demand for bar iron is light, and prices 
are low, but the volume of business is believed to be 
as large as it was at the same time last year. 

From Cleveland, Ohio: The recent iron failures 
have not unsettled the market, trade being flat and 
prices too low now to be affected, though the de- 
mand may tall off to some extent. 

From Cincinnati, Ohio: The pig iron market is 
unsatisfactory. The continued decline has caused 
some furnaces to contemplate going out of blast, 
and others have notified their agents not to sell at 
present prices. Manufactured iron is without 
change. Stocks are fair. 

From Chicago, lii.;| Bar iron and nails are less 
active. Prices are steady. Pig iron is weak and 
slow. Demand is restricted to current consump- 
tion, and manufacturers are more conservative in 
the production of iron goods. 

From Detroit, Mich.: Tron continues very dull, 
there being only hand-to-mouth demand at lowest 
prices. 


HARDWARE. 
[By Telegraph to BRADSTREET’S.] 
From Cleveland, Ohio: WHardware and manufac- 
tured iron are satisfactory. 
From Savannah, Ga.: Hardware in good demand 
and sales have increased over last season. 


COAL. 

The anthracite trade in the east remains dull. 
It is brisk north and west. In fact west of Buffalo 
there is a lack of sufficient cars to transport the 
quantity of coal ordered, and rates are stiffly held 
and trade is quite satisfactory. Prices obtained here 
are of course not up to circular rate, as they have 
not been at any time thus far during the year. 
Bituminous coal ,is quiet and steady, and is 
going freely into consumption. The output from 
the Maryland bituminous coal regions this sea- 
son will naturally far exceed that of 1882, inasmuch 
as there have been nd three to six months’ strikes. 
Work will not be discontinued, so far as known, 
at the mines during part of the first half of 
November Last week's anthracite tonnage was 
733,753 tons, an increase of 54,835 tons over the 
corresponding week of 1882, making the total for 
the year 24,782,710 tons, an increase of 2,461,087. 
Coke is quite active, but nothing definite is known 
as to the rumored advance in price to take place 
January t. 


PETROLEUM. 

The week, as a whole, has been as dull as any for 
over a year past. Trading has been very light, and 
until Thursday practically nothing had been done. 
There was no well news of importance, and ‘‘a 
waiting attitude’ was the only explanation offered. 
On Thursday rumors of a bullish monthly report 
for October started prices up some, and the shorts, 
rushing in to cover, helped the advance. In sym- 
pathy, as usual, holders of refined withdrew from 
the market, and prices of that commodity were 
firmer. There was no well news on Friday and 
business was done entirely in a pyker’s market. At 


the close prices were somewhat weak, but the gen- 
eral feeling is better than for some time past. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 








Opening. Highest. Lowest. Closing. 
Saturday, October 20........ : 1.10% 1.09% 110 
Monday, October 22..... 44 1.10% 1.0904 109% 
Tuesday, October 23.. 1.0934 1.09% 1.09% 
Wednesday, October 2. 1.093% 1.08% —i1.09 
Berta 6 October 25. +095 11% 1.09% 111 
Friday, October 26 . Lig wimg 1.10% rio 


Until Thursday refined continued dull, with little 
demand in the absence of special reports from the 
other side. Crude in barrels for export has been in 
fairly good demand during the week. Prices to the 
date named had not been changed. 

Prices with comparisons at the close of preceding 
weeks were, last evening : 








Set : Sept. 28. Oct. 5 Oct. e Oct. 19, Oct. 26, 
ertifi’s, crude.. it 1.13% 1.10 1.01 1.10 
Refined, 110°.... ae 5) 83g ae ase 
Refined, 7o°.. 8} M 844 844 8, 
Crude, in bbls 74@8 = 74@8_ 7%4@778 74@774 734@8 
Case, plain...... 9% 9% 10 10% 10% 
Naphtha........ 5% 5% 558 6 


The export of petroleum from the United States, 
crude equivalent, for the week ending October 20, 
was 11,238,273 gallons, against 15,122,972 in the pre- 
ceding week. The total export from the United 
States since January I was 522,791,614 gallons, 
against 512,378,458 gallons in the corresponding 
portion of 1882, a gain in the current year of 10,413,156 
as compared with the gain of 9,386,219 gal- 
lons reported last week. The total exported from 
New York city during the week ended October 20 
was 8,586,273 against 12,682,854 in the preceding 
week, and during the year, to October 20, 428,545,293 
against 403,865,501 gallons in a like portion of 1882. 
This shows an increase in shipments on the year 
from New York alone, as compared with 1882, of 
24,676,792 gallons (crude equivalent) against but 
24,043,906 gallons to October 13, and as against an 
increase from the country at large of only 10,413,156 
gallons. 





OCEAN FREIGHTS. 

The rates for petroleum and for grain for some 
days have been high, and the movements of those 
commodities have been correspondingly restricted. 
The limited quantity of tonnage in port and the 
small amount to arrive soon will explain these rates. 
A falling away in petroleum exports, as compared 
with preceding weeks, is also to be noted. There 
has been some degree of chartering to arrive, and 
later there has been an easing tendency. Berth 
rates have been about at previous levels. The 
foreign movement has been light. Friday charter 
rates stiffened again. 





OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S, ] 

From Philadelphia, Pa.: The market is firm both 
for grain and oil tonnage, as the spot supply of 
vessels is very light. There is, however, little char- 
tering demand. Some vessels bound for this port 
are already chartered, chiefly for petroleum. The 
Liverpool line grain room is engaged up to Novem- 
ber Io. 

From Baltimore, Md.: here is little inquiry for 
ocean tonnage. Steamers of regular size are quoted 
4s. 9d. @5s., and convenient sail vessels 5s. 144d.@ 
5s. 3d. for prompt loading to Cork for orders. The 
quoted rates to Liverpool are 534 @6d. per bushel, 
but there is no near steamer room offering except 
conditionally. Ocean freights to Liverpool are: 
steam 534 @6d. per bushel; to Cork for orders, sail 
5s. 14d. @5s. 3d. per quarter, and steam 4s. 9d. @5s. 

From Wilmington, N.C. : The tonnage in port is 
small. There is a good inquiry for cotton vessels. 

From Savannah, Ga.; Ocean freight is in fair de- 
mand. Vessels have arrived freely this week and 
loading berths well filled. Coastwise tonnage is in 
fair demand. 

From New Orleans, La.: Cotton freights are firm. 
Nothing is doing in grain charters. Steam to Liv- 
erpool is 5/jgd.; Havre 3éc. ; New York, sugar, 
$5; molasses $2; rice 75. 


BOOTS AND SHOES. 
(By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The presence of about 
fifty large buyers has imparted some life to the 
market, and in a week or two more some activity 
may be expected. The buyers are now examining 
samples’ and appear to be in no hurry to give 
orders. Salesmen who have been out with samples 
brought home few orders, but new work at the 
factories has not yet been started on. 


LEATHER. 
(By Telegraph to BRADSTREET’S.] 
From Chicago, [ll.: Leather is selling freely from 
first hands to manufacturers at steady prices. 


TOBACCO. 
[By Telegraph to BRADSTREET’S.] 
from Loutsville, Ky.: Leaf tobacco is firm and 
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active. New crop hogsheads are generally of good 
quality, and bringing high prices. 

Fiom Wilmington, N. C.: The tobacco crop is 
one-fourth short, but the quality is excellent. ‘The 
market is good. 


WHISKY. 
[By Telegraph to BRADSTREET’S.] 


From Louisville, Ky.: Whisky is firm at the 
slight advance recently established. The market 
is dull. Buyers are not responding to the advance. 


LUMBER. 
[By Telegraph to BRADSTREET’S.] 


From Cincinnati, Ohio: The approach of winter 
has apparently caused no diminution in building, 
and the result is a continued demand for lumber 
and building materials. 

From Cleveland, Ohio: 
very satisfactory. 

From Minneapolis, Minn., The lumber market 
is quiet. There is only a moderate demand and 
prices are unchanged. The mills will close for the 
season soon after the Ist, with fully 150,000,000 feet 
ot logs uncut. 

From Wilmington, N.C.: Timber has improved. 
Receipts of lumber are larger. Shingle stocks are 
small. 


The lumber business is 


THE BOSTON FISH TRADE. 
[By Telegraph to BRADSTREET’S.] 


From Boston, Mass.: The market is well sup- 
plied with all the leading kinds of fish. The mack- 
erel fleet has been landing some large fares and 
prices have eased off on the lower grades. Cod- 
fish are in liberal receipt and selling at lower prices. 
Pickled herring are in very large supply and 
cheaper than usual. Smoked herring are also ona 
lower basis. ‘Trade in prepared codfish and canned 
mackerel is larger than usual this season. 





SPECIAL LOUISIANA TRADE REPORT. 
[By Telegraph to BRADSTREET’S.] 


From New Orleans, La.: Coffee is steady ; fair 
ist24%c. Oilcake is 50c. higher, owing to freight 
having advanced to 21s. Cane products have de- 
clined owing to liberal receipts. The reported 
yield is greater and the estimates are increasing. 
Rice is steady. 





SPECIAL CHICAGO TRADE SITUATION. 
[Special Correspondence to BRADSTREET’S. } 


Chicago, October 24.—Money is meeting an in- 
creased demand, and bankers report their dis- 
count rates fuller than at any preceding time this 
year, with rates firm at 6@7 per cent. New York 
exchange is quoted at par@25c. premium per 
$1,000, and amount making by shippers small. 
The movement of money to the interior is only fair, 
the heaviest consignments being to the wheat and 
live stock sections. 

The jobbing trade, although less active than 
during the first half of the month, maintains 
a liberal volume for the advanced stage of the 
season. The dry goods houses are receiving a 
steady line of patronage from firms who are 
ordering goods with which to replace certain 
descriptions of stock that has been reduced by an 
active consumption, and the tone of the market 
is steady. Millinery is meeting a fairly satisfactory 
sale, and like reports are made by houses handling 
collateral lines of goods. There is also a good mid- 
autumn trade in clothing, boots, shoes, hats and 
caps. Leather is more fully called for from man- 
ufacturers ; the previous scarcity noted in fine calf- 
skins continues, and full prices are demanded. Bar 
iron and nails show little change; the demand 
keeps up well and prices are sustained. Hard- 
ware, metals and tinners’ stock show about the 
same movement noted last week, and with the 
exception of a weaker feeling in sheet iron, 
which exhibits considerable irregularity in prices, 
there are no changes in values. Pig iron is selling 
slowly in job lots. Stocks of Lake Superior char- 
coal are moderate, and sales are not pressed, but 
southern remains weak under a pressure to. sell 
without finding a corresponding response from buy- 
ers. Sugars and coffees are actively called for, and 
prices firmly supported. The receipts of wheat 
maintain a liberal volume considering the previous 
free arrivals; the shipments are moderate; stocks 
in store are steadily on the increase, and the market 
is languid, closing prices to-day being nearly down 
to the lowest figures of the year; yet they fail to 
call out any considerable demand from strong 
buyers for the purpose of bidding for an advance. 
There is, however, no disposition to sell short, and 
scalpers who put out lines cover when prices show 
the least possible signs of an upward turn. 

Corn is meeting a fairly good shipping demand 
and stocks are moderate, but the receipts are larger 
than previously anticipated, and while there is no 
disposition among the bears to put out large lines 
and stand short, there 1s an equal conservatism on 
the part of the bulls who buy cautiously and show a 
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disposition to take small profits, and the market is 
destitute of features of interest. 

The speculative and consumptive demand for mess 
pork and lard is small; the bulk of the trading is 
confined to brokers who, as is their custom when 
they are without outside orders, buy for a scalp, and 
the market maintains the same apathetic position 
noted last week; the confidence of dealers in an 
early and permanent advance is also shaken by a 
material increase in the receipts of hogs. ‘The de- 
mand for short-rib sides to fill sales for this month 
is active; shippers to consuming points are also 
taking a fair amount, and sellers for prompt and 
this month’s delivery are enabled to realize full 
prices, while the deferred futures are weak and 
trading only fair, values being affected by liberal 
supplies of hogs and a prospect of a further in- 
crease in receipts after the close of this month. 
There is a good shipping and speculative demand 
for timothy seed, and, although the arrivals are lib- 
eral, they meet a quick sale. Flaxseed is also 
freely taken by crushers at steady prices. Clover is 
in good demand and firmly held, with predictions 
of an early advance. The following exhibits the 
stock of grain in Chicago elevators on dates named: 











Oct. 22, Oct. 23, Oct. 24, 
1883. 1882, 1881. 

bushels. bushels. bushels. 

Wheat .. 7,428,000 2,548,000 3,758,000 
Corn 2,068,000 936,000 7,973,000 
Oats 235,000 188,000 419,000 
Rye 823,000 237,000 375,000 
Barle 80,000 125,000 207,000 
‘Totals caacikesas aon 10,534,000 4,034,000 12,732,000 





PROGRESS OF THE PANAMA CANAL. 


The Paris correspondent of the 7imes gives the 
following account of the state of the works and the 
prospects of the canal: ‘‘M. Dingler, director- 
general of the works and a civil engineer of good 
standing, recently arrived in Paris to submit his 
plan of campaign for the season of 1883-84. The 
amount of cubic meters to be removed, as estimated 
in the original surveys, is exceeded in the definite 
programme based on soundings and experiments 
by machines and manual labor; 80,000,000 cubic 
meters had been calculated on, whereas there will 
be 100,000,000. These, however, it is calculated, 
will cost less than the 80,000,000 would have done. 
In the original specifications three-fourths of the 
isthmus to be cut through were reckoned as very 
hard rock. It is now affirmed that the very hard 
rock does not exist, and even the hard rock is much 
less thick than a survey had indicated. There are 
geological explanations of this phenomenon. The 
soil being thus much less refractory than was 
originally supposed the mode of cutting has been 
changed. The embankments of the canal, which 
in the rocky part would have been almost like 
vertical walls, will be flatter, involving the removal 
of more cubic meters. This accounts for the total 
of 100,000,000 meters instead of 80,000,000. But 
the first excavations, according to the engineers, 
would have cost to francs a meter, whereas the new 
work will only cost on an average a third of this 
sum. The 100,000,000 of cubic meters to be re- 
moved, with the accessory labor, expenses of ad- 
ministration—in short, with everything included, 
may be expected to cost in all 500,000,000 francs. 
With 100,000,000 francs for meeting the unforeseen, 
a total of 600,000,000 frances is the expenditure in- 
dicated by M. de Lesseps for the completion of the 
canal, provided, of course, there is no new mis- 
calculation. There is another very important point. 
It was believed at the outset that the canal might 
be ready in 1888, viz., five years. Last year this 
calculation became a certainty. According to the 
new plan of campaign about to be submitted to the 
consultative commission, composed of admirals and 
the chief engineering authorities, the completion of 
the canal in 1888 is no longer doubtful, but if the 
directorate of the company wished, by increasing 
the machines and opening new work-yards, a thing 
acknowledged to be easily practicable, the date of 
completion might, it is said, be accelerated by some 
months, perhaps by a year. The unexpected fact 
is.reported that at some yards, whither machines 
had been brought to perform the excavations, the 
negro workmen hired in great numbers merely as 
hodmen asked to be allowed to do the excavating 
themselves, and have, in fact, succeeded in doing it 
cheaper. The machines were, therefore, conveyed 
to another yard. It appears from reports of travel- 
ers that M. de Lesseps’ popularity in the isthmus is 
as great as here. The workmen are astonishedat 
the care with which they are treated, and the regu- 
larity with which their wages are paid. Lord Gran- 
ville’s statement that her Majesty’s government 
could never have two different policies, one at Suez 
and another at Panama, produced a lively impres- 
sion in the United States of Colombia, and another 
impression—an impression of ‘attentive super- 
vision ’—at Washington. A New York paper has 





said that the government of the United States had 
a good preceptor, who cost it nothing—viz., the 
English government. By doing in the future at 
Panama exactly what the English government 
would do at Suez, it would be sure of not going 
wrong. It may be added that M. de Lesseps has 
very dexterously confided the execution of the two 
entrances of the canal to,leading American con- 
tractors, and public opinion at New York and 
Washington has become very favorable to the 
enterprise. M. de Lesseps is not the man to miss 
such an opportunity. He therefore wishes to hurry 
on the work as fast as possible, in order that the 
canal may be finished while the favor lasts, and 
there is no doubt that after the new issue operations 
will be resumed with renewed vigor. At M. de Les- 
seps’ age it is natural for him not to wish to delay 
the moment when a second apotheosis will take 
place, for few enjoy it even but once. In any case 
it seems certain that the Panama canal will be 
traversed in a few years as the Suez canal is now.” 


HAS GOLD APPRECIATED ? 

The following is taken from the London Statist: 

“Mr. Soetbeer, in two articles contributed to the 
Deutsches Handelsblatt, makes an interesting com- 
munication to the question as to the general fall of 
prices in recent years, which was discussed by Mr. 
Goschen, at the Bankers’ Institute, last spring. His 
text is a comparison of the average prices of a hun- 
dred articles of commerce during the years 1847- 
1882. According to the table which he prints the 
average rise of prices, as compared with 1847-50, 
has been: 





Increase Increase 

per cent, Per cent 
1851-55 14% 35-7 
1856-60... 24.7 Pee Fe 
1861-65 .. 27.4 ey 
1866-70 24.6 23.8 





The figures for each of the ten years, 1871 to 1880, 
were: 


Increase Increase 

per cent, per cent. 
FROG 0 Senn oeck ee 8 1876 32.7 
Aine Sea 5e 36.8 1877 Bot ery, 
senate seca 5 I 1848 aeae 2 
Romer ale tieen een eniens 39-7 | 1879 - 19.9 
me isteieaitissS smite’: esis 33.1 1880 20.1 





These figures, we think, corroborate in a very strik- 
ing manner the main conclusion that there has been 
an appreciation of gold in recent years. Whereas 
in 1871-75 the average rise of prices, as compared 
with 1847-50, was 35.7 per cent., the average rise in 
the last two years is a little over 23% per cent. only, 
showing a fall of about 12 per cent. during the last 
ten years. The fall is even more striking when 
1872, for instance, is compared with 1882; and 
would be still more striking if we could compare 
1883 with 1873, the average rise in 1873 having been 
no less than 41 per cent., while prices in 1883, as we 
all know, are still lower than they were in 1882, 
when the rise was only 23% per cent. The differ- 
ence between the two latter years, namely, 1873 and 
1883, must be at least 1734 per cent. The per- 
manency of the fall is also established by a fact 
obvious in the table, that the last two years were 
years in which prices had recovered from a previous 
level of depression, the increase per cent. in 1879 
over the average of 1847-50 having been only 19.9 
percent. Although, therefore, prices at the present 
time and for the last year or two are lower than they 
were ten years ago, they are hardly to be considered 
the prices of a time of depression, but rather they 
are prices such as have resulted on the recovery 
from a previous depression. Because they have not 
risen further there is a common impression that the 
period continues to be one of reaction against former 
prosperity; but thé truth is that the rise of prices 
two years ago proceeded as far as the circumstances 
of the money market would permit, and last year 
was really the culminating point of a period of in- 
flation. Still, the resulting level of prices was lower 
than the level which was reached ten years before.” 


GERMAN PROTECTION AND FREE 
RADE. 

The report of the Austrian consul in Dresden, Dr. 
Scherzer, urges the following facts as illustrating 
the results of the protectionist system in Germany. 
For three years, remarks Dr. Scherzer, the question 
of protectionism has been agitating the old and 
the new world, and a commercial policy has been 
reintroduced which England, with some trifling 
exceptions, has long since abandoned. ,Germany 
was the first to adopt it, and the best hopes were 
held out that the new system would improve the 
economic condition of the country and the foreign 
trade. What now are the results? The total ex- 
port trade of Germany amounted in 1878 to 6,400,- 
000,000 marks, that of France to 5, 885,000,000 
marks, that of England to II,372,000,000 marks, 
and that of the United States of America to 45758,- 
000,000 marks. In the year 1882 the figures were as 





follows : 

Marks. Marks, 
comiehy: 6,340,000,000 | England........ 12,870,000,000 
France.. 6,854,000,000 | United States... 6,484,000,000 


Calculated per head of the population, the result 
of the foreign trade was as follows: 





—Marks.~ —Marks.~ 

1878, 1882. 1878. 1882. 
oie 145 137 — 8| England... 332 360 + 28 
France.. - 157 180 + 23 | United States 100 124 + 24 


While Great Britain accordingly shows an increase 
of 28 marks per head of the population since 1878, 
and France and the United States an increase respec- 
tively of 23 and 24 marks, in Germany there has 
been a falling off of 8 marks. It would not be just 
to make the protectionist system followed in Ger- 
many alone responsible for this deterioration, but 
nevertheless public opinion in that country is be- 
coming more and more adverse to a restrictive 
policy, and a proof of this is that the Reichstag has 
rejected all proposals to increase the duties. 


THE EXPORT TRADE OF FRANCE. 

The Glasgow Hera/d of recent date has the fol- 
lowing: 

The decline in the French export trade is attract- 
ing attention in Paris, and has been the subject of 
a report to the Minister of Commerce by M. Felix 
Faure, Deputy for Havre, who was recently Under- 
Secretary of State for that department. Within 
the last ten years the exports of French manufac- 
tures have decreased in value about Io per cent. 
The fall in the prices of raw material—iron, cotton, 
and coal—is one reason given to account for the 
apparent falling off in the exports, but others are 
adduced which have not been generally noticed by 
economists. With regard to the trade with Eng- 
land, M. Faure admits that we take direct fewer 
manufactures than formerly. Silk stuffs, trim- 
mings, and ribbons to the United Kingdom fell 
from 231,000,000 francs in 1865 to 204,000,000 francs 
in 1869, 153,000,000 in 1875, and 105,000,000 in 1881. 
Made-up articles of clothing at the same time fell 
from 18,000,000 to 8,000,000. With regard to silks, 
allowance must be made for changes of fashion, new 
fabrics of woolens having largely taken the place 
of silks, both for dresses and upholstery, Next, 
there being no duties in England, M. Faure 
remarks, that country had become a depot 
for goods afterwards shipped to North or South 
America, the East, and Australia; but as re- 
lations between France and those countries be- 
came established, goods have been sent direct from 
France, without passing through England, and the 
exports to England decreased. The next reason he 
gives is ingenious, and has not perhaps before been 
suggested. If France sends less of her manu- 
factures abroad, he says, it is certain that she sells 
more to foreigners in France. The number of 
wealthy strangers who visit France increases con- 
siderably every year, and they purchase French 
manufactures not only to consume in France, but 
to take away with them in their trunks. M. Faure, 
nevertheless, admits that the export trade is not so 
flourishing as it should be, but he attributes the 
stagnation partly to French workmen, who, by their 
demands in matters of wages and conditions of 
labor have increased the cost price of productions, 
and partly to merchants and manufacturers who 
are wanting in intelligence and enterprise. 





TRADE EMBARRASSMENTS. 


There were 209 failures in the United States reported to 
BRADSTREET’S during the past week, 29 more than the preceding 
week, 72 more than the corresponding week of 1882 and 92 
more than the same week of 1881. Compared with the pre- 
ceding week the !middle states had 58, an increase of 14; New 
England states 24, a decrease of 1; southern states 33, an 
increase of 9; western states 58, a dcrease of 13; Pacific 
states and territories 36, an increase of 20; Canada 30, a 
decrease of 1. Among the firms reported embarrassed were 
Benjamin L. Coffin, wholesale hosiery, and S. L. Merchant & 
Co., importers of cements, New York city; Maule Brothers & 
Co., lumber, Evert P. Maule & Co., leather, John W. Smith & 
Co., manufacturers of doors, etc., and Stern, Troutman & Co., 
wholesale hats, Philadelphia; Eddy, Harvey & Co., wholesale 
hats and furs, Chicago; John Campbell, iron, Ironton, Ohio; 
John N. Glidden, iron, Cleveland, and The Arnold Furnace 
Company, Niles, Ohio. In the principal trades they were as 
follows : General traders 32; grocers 29 ; liquors 19; hardware 
11; clothing 11; carriages 8; drugs 7; manufacturers 7; shoes 
7; dry goods 6; grain, flour, etc , 6; hotels and restaurants 5; 
harness 5; fancy goods 4 ; furniture q; iron 4; hats 3; jewelry 3; 
produce 3; lumber 3; stationers 3; leather 2; stock brokers 2; 
bakers and confectioners 2; coal 2; tobacco and cigars 2. 


ALABAMA. 
COLUMBIA.—R, H, Walker, general store, has assigned to 
E. C. Thomas. 
ARIZONA. 
YUMA.—H, Weaver, hotel, has assigned. 
CALIFORNIA. 


FRESNO.—Chinda & Co., fruit, have given a bill of sale and 
left town. 

HALF MOON BAY.—C, F. Proctor, saloon, is ore to 
have left town. 

KINGSBURY.—Alfred Mayfield, harness, is brea to 
have left town. 

LOWER LAKE,—L., H, Thompson, wagon maker, has been 
sold out by the sheriff, 





















































MODESTO.—Herbert Nourse, saloon, has been attac' 
about $1,000. 
ORLAND,—Lebourveau Brothers, furniture manufacti 
have been closed by attachments. 
SACRAMENTO,.—W. F. Yuhre, grocer, has failed. 
SAN ANDREAS.—Watson & Brice, restaurant, are 
tised to be sold out by the sheriff. 
SAN FRANCISCO.—Armstrong & Co., manufacturers 0 
boots and shoes, have been closed by creditors, who sol 
stock, which will probably pay 25 cents. 
SAN FRANCISCO.—J. A. Copeland & Co., dry goods, 
assigned. ; 
SAN FRANCISCO.—Debant Brothers, tanners, hae 
signed, 
SAN FRANCISCO.—Mrs. F. Gradwohl, grocer, is adver 
tised to be sold out by the sheriff. ; 
SAN FRANCISCO.—John Heitman, saloon, has failed, 
SAN FRANCISCO.—C. Hyde, wood and coal, is adver 
to be sold out by the sheriff. 
SAN FRANCISCO,—Anton Pfeiffer, Eureka Iron w 
has filed a petition in insolvency. 
SAN FRANCISCO.—Quong Wah & Co., manufact 
boots and shoes, have been attached for $3,600 
SAN FRANCISCO.—August Rothlin, saloon, has 
attached. ’ 
SAN JOSE.—A, A. Sage & Co., grocers, have been atta ache 
and called a meeting of creditors. : 
ST, HELENA.—Morris Cohen, general sive! has been close 
by attachment. ’ E 
STOCKTON.—Gorman & Baker, agricultural implem 
have gone into insolvency. 
TRUCKEE,.—G, R. McLeod, saloon, has been closed b 
tachment. 
TRUCKEE,.—A. H. Miller, shingle mill, has failed. 
TULARE,.—D, McDonald, blacksmith, is in insolvency. “i 
VISALIA.—George W. Crane, varieties, has filed a petit 
insolvency. 
VISALIA.—L, A. Johnson, general store, has failed. (x 


COLORADO. i 
BAILEY.—D. Bressette, saw mill, has been attach 
Denver creditors, r 
CRESTED BUTTE.—Anthony Oates, saloon, is report d 
have left town. 
SILVERTON.—C. H. Liddell & Co., general store, have bee! 
attached for $500. c 
TIN CUP.—La Tourette & Whitfield, saloon, have 
attached for $318. 


CONNECTICUT. 

NEW HAVEN.—C. N. Leigh & Co., grocers, have left 
NEW HAVEN.—George S, Lester, jewelry, stationery, 
has been attached for $1,500, about the value of the stock. 1 
liabilities are reported at about $20,000, of which $5,000 is for 
merchandise and the balance for borrowed money and for some 
old matters which it now appears were never really settled, ‘ 


DAKOTA. 
HURON.—E., G. Wheeler, drugs, has failed. 


DISTRICT OF COLUMBIA. 
WASHINGTON,.—D, G. Hatch & Co., furniture, have a 


signed. 
GEORGIA. 
ATLANTA.—W. P. Carter, grocer, has failed. 
AUGUSTA, —Andrew J. Miller, stock broker, has assigned. 
CAMILLA.—W. H. Morgan & Co., general store, have 
mortgage foreclosed. 
DALTON,.—M. N. Nealon, agent, general store, has fi 
Assets about $1,200. 
MACON.—J. E, Russell, furniture, has been closed by the 
sheriff. Liabilities $1,000; nominal assets $1,200; preference: 
$600. 
MILNER.—T. W. Jones, general store, has been closed by 
the sheriff. 
SAVANNAH.—Thomas J, Daley, tinware, has assigned. 
SNAPPING SHOALS.—Josiah W. Bosworth, general sto 
is reported to have assigned. Liabilities $30,000; non 
assets $25,000; preferred claims $23,000 sj 
SPRING PLACE.—W. H. Staples, genet store, has fai 
and gone out of business. + 
STOCKTON.—John G, Norton, general store, is offering to 
compromise, 
TALBOTTON.—W. E, Ragland, general store, off 
cents or to turn over the assets to the creditors. 3 


ILLINOIS. 
BLOOMINGTON.—Walther & Winter, tailors, have 
signed. : 
CHICAGO.—Jacob Bennett, clothing, has been closed by th 
sheriff. 3 
CHICAGO.—Eddy, Harvey & Co., wholesale hats, caps 
furs, assigned on the 2sth inst. to John G. Shortall. Liabil 
reported at $250,000, They have been established since J: 
ary, 1872, and did a large business. They had a special capit 
of $150,000 from February 1, 1883, for three years, contribute : 
by Franklin F. Spencer, Elijah H. Gammon and Nel =1so 
Robinson. 
CHICAGO,—Aaron Goldberg, wholesale notions, has 
closed by the sheriff on claims for $12,424. He opened 
spring, having previously been at St. Joseph, Mo, 
CHICAGO,—Mrs. E. Henderson, furniture, has been cl 
by the sheriff, 
CHICAGO.—Conrad Kattentidt, copper and sheet iron 
has assigned to Harry Rubens. 
CHICAGO,—A. Loeb, clothing, has been closed by the sheri 
CHICAGO.—Pyre Brothers, grocers, have been closed by th 
sherift. 
CHICAGO,.—Taylor & Luton, commission grain, have bee 
attached and have suspended, ‘ 
CHRISMAN.—Stanfield & Mitchell, dry goods, have failed. 
LODGE.—P. Kerns, grocer, has assigned. . 
SANNEMIN.—U. L. pens general store, has onsia 
Liabilities $3,000; assets $1,800 


IN DIAN A. i 

ELKHART.—Wilson Jones, tinware, has assigned. 7 
TRINITY SPRINGS,—Edward Elliott, miller, has been sold 
out by the United States marshal, 


IOWA. 
CEDAR RAPIDS.—J. W. Emerson, agricultural implemen iS, 
has assigned, 
COUNCIL BLUFFS.—Reckless & Kennedy, paper m i 
have suspended. 
CROCKER.—Armstrong & Little, grocers, have a 
Liabilities about $5,000; assets about the same. 


| 
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BRADSTREET’S, SATURDAY, OCTOBER 27, 1883. 


NEW YORK COMMISSION. MOBILE COMMISSION. 


susTavus C. Hopkins. Lucius Hopkins SMITH. 
‘ CHARLES D, MILLER. 


UPAINS, DWIGHT & CO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


NEW YORK COMMISSION. 


Henry H, WarE. GILLIAT SCHROEDER. 


ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


dD POA MES CLD ail cml OF 0 ee 


COTTON 


BUYERS AND BROKERS, 
Post BuiLpING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 


MosiLrt, ALABAMA. 






















attention given to the purchase and sale of future 
contracts. 


Specia 


WEST INDIES COMMISSION. 


N. HARRIMAN & CO., 


* Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS OF THE HARRISON LINE OF STEAMERS, 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented by 
J. W. WUPPERMANN, 51 Broadway, New York, 





LEHMAN, ABRAHAM & Co., 


LEHMAN, DurR & Co, 
New Orleans, La. 


Montgomery, Ala. 


EHMAN BROTHERS, 





AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 184. 


Cotton Factors 


2 AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the { PRODUCE > Exchanges. 
COFFEE 











Wo. Mone. H, W. HANEMANN. CLEMENS FISCHER. 
OHR, HANEMANN & CO., 
123 PEARL Sr., 186 GRAVIER ST., 


PETROLEUM. 


_ Up-Town OrFice, Nos. 39 & 41 WALKER STREET, N. Y. 





Orders executed at the Cotton Exchanges in New York and New York. NEw ORLEANS, La. Ji C. MEHLEN, 
eee cee cen ae heen Special Attention given to the execution of DROKER AND DEALER 1§ 
B. Neweass & Co, and Messrs. L. ROSENHEIM & SONS. ORDERS FOR FUTURE COTTON CONTRACTS | PETROLEUM AND ITS PRODUCTS 
3 in New York, New Orleans and Liverpool. 2 4 





23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


ENRY HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


i 
| 
| 
| 
f 
Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 
Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS: 
Messrs. fames Finlay & Co., Liverpool, London and Glasgow. 
E. *& JEMISON & CO. 
i ° 


J. L. Macau.ay. 


fA CA ULAY & CO., 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
offee Exchange. 


Vavnwucte LINDLEY & CoO., 


New York and Chicago. 


EpWARD M. FIELD. JOHN P. TRUESDELL, Pope C. TrFFT. 
DANIEL A. LINDLEY, EDWARD S. WASHBURN. 
Cyrus W, FIELD, Special. 


No. 17 South Street, Cor. Dearborn and Monroe Sts., 
N. ¥. CITY: CHICAGO, ILL. 


A, J. MACAULAY. 








Henry M. Curtis. Wo. H. Coon. 


BNRY Me CURLLS, «er (CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Oil bought, sold and earried on margins. 









Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 








L. H. SmitH, 2} Members 
P. B. Crossy, § NV. Y. Petroleum Exchange. 


MITH & CROSBY, 


18 BROADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE, LINE .CERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 
/ LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BRoAD St., NEW YorK, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 





BANKERS 
AND COMMISSION MERCHANTS 


No. 10 OLD Siip, NEw York. 
BEXAS SECURITIES. A SPECIALTY. 


[fy YOUNG & CO., 
COMMISSION MERCHANTS, 


NEw YorK, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No, 52 Broad Street and No. so New Street, New York. 





JEMISON, GROCE & CO., 
COTTON FACTORS, 





7a deat WOOK EL mio. On, 





GALVESTON, “TEXAS. Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention 


W fH, JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


s. L. Simpson. 


IMPSON & SON, 


Members Chicago Board of Trade and New York 
roduce Exchange, 


A. L. SIMPSON. 


Louis Monjo, Jr. Louis Monjo, Sr. 


Les MONJO, JR., & CO., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O. Box 2478. 


Bankers and Brokers, Rooms 5 and 6. 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & I9 NEW ST., 
NEW YORK. 


Chicago Correspondents: MCHENRY & BALDING. 
SmitH, McCormick & Co. 





N, F. HILTon. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, No. 309 Walnut Street, 
(Room 66,) NEW YORK. PHILADELPHIA, 


Jas. A. WAUGH, 


Rooms 43 AND 44. 











Wo. Younc & Co. 


CHICAGO COMMISSION. 
EVERINGHAM & CO, 


O Established 1865. G 
Commission Merchants, 
725 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 


ROBERT TANNAHILL, W. T. TANNAHILL, 





Ae TANNAHILL & CO. 
, YOUNG, 

PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


COTTON 


COMMISSION MERCHANTS, 
CoTTON EXCHANGE BUILDING, 





























NEW YORK THE PURCHASE AND SALE OF 
‘Special attention given to the purchase and sale of future GRAIN AND PROVISIONS eae DRILL, COs 
ponmacts. On the Chicago Board of Trade, for Cash or Future Delivery, 


240 Broadway, New York, 
AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A.C. RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Sufé. 


A SPECIALTY. 


Latest and Breas! information indicating course of markets 
freely furnished upon request. 


CAWYER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





RWIN, ORR & CO., 
Shipping and Commission Merchants, 








No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


PITCH PINE LUMBER. 


E. W. McCLaveE, President. 
H. F. BuRROUGHS, V.-Pres. 


Buy and sell Grain and Provisions for cash, or future 


WARREN EWEN, JR. delivery on margins. 


ee EN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 Broap SrreET, NEw YorK. 


Joun M. Ewen. 








W. A. PaRKE, Treasurer. 
N. R, VANDERHOOF, Sec’y. 


BE SPICCH APIN ES 
MANUFACTURERS’ ASSN, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YorRK. 
EXPORT AND DOMESTIC TRADE, 


NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La. 





[fERKLOTZ, CORN & CO., 


Grain and Provisions, 
No. 36 NEw AnD 38 BroaD St., NEW YORK. 


HARJES & HERKLOTZ, a 
HAMBURG AND BREMEN, 














Vie GacG Qs, 


COMMISSION DEALERS IN 


Ores, Pic IRon anp METALS, 
81 & 32 Wilshire Building, 


ATLANTA COMMISSION. 


Bo SlARR &. CO., 


COTTON BUYERS, 
ATLANTA, GA. 


Particular Attention Given to Orders for Cotton, 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 WittiamM SrreetT, New York. . 


WANSON, CAIRNS & CO., JOHN SWANSON & CO., 
| __EIVERPOOL, ENG. NEW ORLEANS, LA, 






| 
: 


CLEVELAND, OHIO. | P. O. Box 2875. 
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CHARLESTON, S. °C. 


Established 1870. 


TONO PHOSPHATE CO, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammouiated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘‘ Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DriED BLoop, GROUND FisH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 





FRANCIS B, HACKER, Pres, JosiAH S. Brown, Treas. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, §. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Kh Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally, 


ORDERS SOLICITED. 





F, W. WAGENER. Geo. A, Wace@eR. 


EF. W. WAGENER & C0, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
‘AND GUANO MANUFACTURERS, 


CHAR ENS] ONegey 5. Ce 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





i ] BISCIOLRL (oP? COs, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


=had BL GS 2 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 





BELTING AND PACKING. 
BELTING 


JIVE W VORK 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 


Joun H. CHEEVER, Treasurer. 











Established 1873. 


HE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 
MANUFACTURERS OF FIRE-PROOF BUILD- 
ING MATERIALS. 


Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 


OFFICE, 229 BROADWAY, NEW York, N. Y. 
(Rooms 12, 13 and 14). 


FIRE-PROOF BuiLpinc Co., 


s 1 A. L. LANSING, 
52 Lexington St., Baltimore, Md. 


4 Merrick St., Phila., Pa. 











BAGS AND BAGGING. 





RADLEY, KURTZ & GO, 


25 PEARL St., NEW YorK. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Laxe Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
. No, 81 WATER SL., NEW YORK 





——_ 








TIME DETECTORS. 





ATCHMAN’S IMPROVED 
LIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 


Patcnted 1875, '76, '77, ’80. Beware of Infringements, 


_ This instrument is supplied with 12 keys for r2 different sta- 
tions. Invaluable for all concerns employing night watchmen, 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. — 
Send for circular, and mention this paper, to 


E. IMHAUSER, 


212 BROADWAY, NEW York, 
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FINANCIAL. 


ROWN BROTHERS & CO, 


59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make Collections of Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


PADDER, FLAS ODL GOMCC, 


1 NASSAU STREET, - NEW YORK. 
113, DEVONSHIRE STREET, BOSTON. 


P&change and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 





Correspondents : 


BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 


ee OHN MUNROE & CoO., 


No. 8 WALL STREET, NEW YorRK. 
No, 4 Post OFFICE SQUARE, BosTON. 


ISSUE CIRCULAR LETTERS OF CREDIT 


FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 





PARIS HousE, MUNROE & CO. 





Ke NAUTH, NACHOD & KUHNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 


Correspondents Abroad : 
THE ALLIANCE BANK (Limited), London, England. 
KNAUTH, NACHOD & KUHNE, Leipzig, Germany. 





ESSE C. WOODHULL, 
34% PINE STREET, NEw YOrK, 







City Railroad, Gas, Insurance and Trust 
Co. Stocks. 
LAST SALES, 
Broadway & 7th ave. ....147 Metropolitan Gas Co..... 
230 st; Rites seman 20256 || INevex Onk Gag. ounseuer« 
Pelt R: Ric casoee canes 143 N. Y. Mutual Gas....... 
Christopher & 1oth st ...113 Municipal Gas 


Harlem Gas... 
Brooklyn Gas 


Metropolitan Trust Co,..123 
Mercantile Trust......... 135 
Amer, Loan & Trust..... 10514 


Li HITE MOUNTAIN 
WATER COMPANY 


OF NEVADA. 





GEO, D, COCHRAN, PRESIDENT. 
I. A. PRITCHARD, SECRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C. Boynton. 


W. D, Ettts. A. W. WELCH. 
Tuos, B, CLATWORTHY. 


JOHN ABENDROTH, 
Gro. D, COCHRAN. 
T. B. RAND. 


LT. LOGIS AND SAM 
FRANCISCO Gea GD, 


> Xx PERCE NGS 


50-YEAR GOLD BONDS, 
1931, 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


| ee es SOM G a FEI FPS S 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Cireulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 





Due July 1, 








J: H. GOADBY & B. E. WALKER, 


JOINT AGENTS 


CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 


AP agahs Os DULL SOC. 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YORK. 
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FINANCIAL. 


A/ADDINGHAN, 


BANKERS, 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Securities. 
Advances made on approved collaterals. 


out the United States and Canada. 
WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N.Y. Stock Exchange. 
ROBERT WADDINGHAM. 





EVM OOK, THIN TAS Go., 
BANKERS AND BROKERS, 


Member N., Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


STOCKS, BONDS, GRAIN, PROVISIONS, 


COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 


Chicago ; German Security Bank, Louisville, Ky. 





W. WILSON & CO., 


27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 


on all parts of Mexico. 








H. K. Enos. 
H. ie LLIN OSS) 12) |e, 


Bankers and Brokers, 
Nos. 


BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


McGREGOR & CO., 


Drexel Building, No. 29 Wall St., 


Stocks, Bonds and Investment 


i Interest allowed on 
deposits subject to check at sight, and Collections made through- 


Te. C.aBUCK. 


31 & 33 BRoAD STREET, NEW York. 

















AVERICK NATIONAL BAD 
Cor. WATER AND CONGRESS STS., 
BOSTON. ' 
CAPT TAL, ae - - - $400,00¢ 
SURPLUS, - - - - 400,00¢ 


FINANCIAL. 


E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 
Stock Brokers, 


2Aey AM ONSCOINNG). ASP sus ae 
TORONTO, CANADA. 





T, F. WORTS. 





Transacts a general Banking business, 


Receives the ace: 
of Banks, Bankers and others. 


Draws Foreign Exchange a 
makes Cable Transfers in lb and Telegraphic Transf 
of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and executes 
business for its Correspondents in the line of Banking. 


ASA P. POTTER, PRESIDENT, 
: geo CASHIER. 
. W. WORK, Ass’tT CASHIER. 


No. 





Members 
» Toronto Stock Exchange. 


(7) & HAMMOND 


Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MUNICIPAL DEBENTURES, 
f TORONTO, CANADA. 
Correspondence invited. H.C. HAMMOND. 


WORSTED YARNS. 


R. LEESON & “Gam 


*“LINEN THREADS 
IMPORTERS. 


Selling Agents in U. S. A. for 4 
FINLAYSON, BouSFIELD & Co., Johnstone, Scotland; and TH 
FLAx MILLS, Grafton, Mass. : 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; 
Northampton Exhibition of Leather Work, 1873; at Ci 
Exposition, 1879-’80; The Gold Medal Leather Exhibi 
Frankfort-on-Main, German , 1881, etc., etc. Adopted bye 
machine on_exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the qualit; 
work the machines would do. Did not exhibit at Paris, 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. 


Jon P. SQUIRE & CO. 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExTRA LARD OIL 


E, B. OSLER. 








HET RACY WORSTED 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 








Fine Worsted Yarns, suitable for Cassimeres, Coatiugs, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 
machine work. 


DWARDJ. HAMMOND & CO. 


Wholesale Commission Dealers in * 
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NOTES OF THE WEEK. 


The October cotton report to BRAD- 
_ STREET’S is now coming in. The summary 
thereof will be given next week. In cal- 
culating as to the probable outturn of the 
crop, it should be borne in mind, that the 
crop of 1882 was a phenomenal one, and 
that a large falling off in the number of 
bales grown is possible. During the week 
the failure of Morris Ranger, the Liverpool 
-speculator, was announced. Counting on 
a large crop from America he made short 
sales to an enormous extent. The big 
rop was not grown and his downfall was 
‘inevitable. The one practical point ad- 
anced in relation to the matter is that 
speculative contracts at Liverpool should 
be covered by margins. This done, in the 
event of acrash the losses are better dis- 
tributed and the ill-effects thereby lessened. 


The stock market has run into a condi- 
tion of extreme dullness during the week, 
offering a great contrast to its convulsive 
activity last week. The rise in prices then 
based on nothing but the excessive 
hort interest in the market, and when this 
had been eliminated by covering there re- 
mained nothing but manipulation of large 
operators, who have large amounts of stock 
on hand for which they seek buyers, In 
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the complete absence of the general public 
from Wall street this is not an easy thing 
to do. Mr. Keene is credited with doing 
most of the work of manipulation, and has 
made Oregon Transcontinental very active. 
The other Villard stocks seem to be dead 
as far as trading is concerned. 


New York city is very badly off as re- 
gards its form of government. For some 
years the voters have been led by the daily 
newspapers to believe that great advantage 
would inure to the city by the election of 
this or that man to the mayoralty.. This 
particular era began with the election of 
Mr. Cooper as mayor. Preceding the 
election the Sz# rallied the Cooper forces 
with the cry, ‘‘ No king, no clown can rule 
this town,” the reference being to Mr. 
Kelly. Mr. Cooper was elected, but no 
sooner did he attempt to carry his views 
into practice by the removal of particular 
officials than the Suz proceeded to show 
that the mayor could only remove at the 
end of a judicial trial, a very certain way 
of reducing the mayor to the dignity of a 
clown. The other daily journals of the city 
have contributed no more nor less than 
the Sw to the right solution of this local 
government difficulty. Something might 
have been expected from the Zimes by 
reason of the reputation gained through 
aiding the Tweed exposure, but it is only 
energetic in preaching political morality. 
The New York daily journals are, in short, 
doing two things—extending the use of 
the telegraph as scandal-mongers and 
scolding. 


They do very little, indeed, by way of 
informing the public. Having followed the 
lines of least resistance—surface lines—so 
long they have come to actually repel 
men having at once the capacity of scien- 
tific explorers and the adaptability of 
journalists. Wholly intent upon printing 
that which will interest the greatest number 
of readers they are unable to attend to that 
which would result in the greatest good 
to the greatest number. While drawing 
princely incomes they neglect to adequately 
study and care for the interests of the city 
from which these incomes are for the most 
part drawn. Take the case of the Herald. 
Its proprietor enjoys the revenue of a 
dukedom, but its enterprise in relation to 
the conduct of city business is measured 
by its art in procuring a copy of the report 
on city treasury frauds for publication in 
advance of other journals. The daily 
journal, as exemplified in New York, has 
driven the pamphleteer, as once known, 
out of existence, and this without contin- 
uing his habit of searching investigation. 
The work of New York daily journals in 
relation to the city’s business was far more 
serviceable fifty years ago than now. Then 
principles were worked out and given due 
attention; to-day a given phase of the city’s 
business is of value in proportion as it will 
warrant sensational headlines. It is be- 
lieved that the future good or ill direction 





of the larger American cities will mainly 
depend upon the degree of intelligent 
attention from their daily journals. The 
dailies should report authoritatively, at fre- 
quent intervals, on the condition of a given 
city’s affairs from the state of the treasury 
down to the least important department. 
Had this been done in New York the frauds 
unearthed of late would have been well- 
nigh impossible. Instead of giving ‘‘ inter- 
views” with Tom, Dick and Harry at 
particular junctures the daily journal should 
be able to speak to the point by interview- 
ing itself. The matter is of profound 
importance, and nothing is more certain 
that if the already established New York 
journals do not prove equal to the occa- 
sion another journalism must be erected to 
do the work. 


We give place elsewhere to an important 
report of the New York Chamber of Com- 
merce in regard to the stock-watering 
question. Thereport is emphatic in assert- 
ing that the consent of the state should be 
a prerequisite to increasing the capital stock 
of a given railroad. Along with this vigor- 
ous report the announcement is made that 
the New York State Railroad Commission 
has refused to permit the New York & 
Sea Beach Railroad Company to increase 
its capital stock from $500,000 to $600,000. 
This is an important step. The power to 
so interfere is a momentous one. Its exer- 
cise must ever be carefully guarded. The 
degree of success attained by the New York 
Commission in the just exercise of the 
authority conferred upon them will form an 
important precedent for the future. The 
work of the Massachusetts Railroad Com- 
mission for a number of years is properly 
used as an argument in favor of like com- 
missions in other states. It will be well if, 
when the record is made up, the work of 
the New York Commission will answer the 
same purpose. 


The decision in relation to the New York 
& Sea Beach Railroad marks one of the 
most important functions of the Railroad 
Commission. The duty of passing upon 
applications to increase capital has hereto- 
fore devolved upon the State Engineer and 
Surveyor, and this duty has been performed 
in an entirely perfunctory way. The cor- 
porations have done as they pleased. 
Under the act creating the Railroad Com- 
mission, this function was conferred upon 
the Railroad Commissioners and in this case 
the board sent their expert to make an ex- 
amination. He reported wrongful charges, 
and the board voted unanimously against 
granting the application to increase capital. 
It is to be hoped that this is an augury 
of better days for both the public and 
honest investors. 


In a speech delivered recently in Phila- 
delphia Mr. William D. Kelley, who has 
been observing the state of labor in Europe, 
gave his fellow-citizens a very harrowing 
description of the impoverished condition of 


the English laborers, which sad condition 
was, he declared, the result of free trade. 
The effect of free trade in America, he 
said, had been similar. He traced the 
extended bankruptcies of 1840 to the same 
cause. He said that Great Britain’s policy 
was beginning to react upon herself in 
nearly every direction; that her carrying 
trade was being paralyzed for want of 
traffic, and that her ship-owners were pray- 
ing for a war, so that their deserted ships 
might be used for the transport of troops. 
The laborer’s condition in England was, 
however, the most deplorable of all. 
Despised and kept down, he was doomed 
to wretchedness, poverty and want. He 
was virtually a slave, a social outcast, 
working for a pittance that barely afforded 
him the necessaries of life. Similar pic- 
tures are given of the condition of labor 
abroad, and similar inferences regarding 
the same are drawn by all who, like Mr. 
Kelley, are ardent supporters of extreme 
protectionist principles. 


It seems, however, that it is possible to 
draw from the same state of facts conclu- 
sions entirely different from those arrived 
at by Mr. Kelley. In the current number 
of the Princeton Review, for example, Mr. 
David A. Wells devotes some space to an 
examination of the ‘‘ pauper labor” argu- 
ment for protection, and lays down without 
reserve the proposition that the contin- 
uance of the protective policy will in- 
evitably and rapidly produce the very 
result deprecated by the advocates of that 
policy, and that it has already done so toa 
considerable extent. Mr. Wells calls at- 
tention to the fact that during the first half 
of the period of the existence of the United 
States the ‘‘pauper labor” argument never 
put in an appearance, the claim that pro- 
tection was necessary being based almost 
exclusively on the ‘‘ infant industry ” argu- 
ment. About the year 1840 the claim that 
American labor should be protected against 
foreign pauper labor was brought forward, 
and has ever since remained the chief con- 
sideration impressed upon the popular mind 
in connection with the advocacy of a tariff 
for protection. Wages, Mr. Wells says, 
are higher here than in Europe for the 
reason that owing to our great natural ad- 
vantages a given amount of labor, intelli- 
gently applied, will yield a greater return 
than in almost any other country. The 
competition of the pauper labor of Europe 
is to be welcomed for the reason that the 
main thing which pauper laborers in 
Europe and everywhere else want is food, 
and that the competition which is depre- 
cated will result only in the exchange by 
the pauper laborers of a day’s labor in 
making things which the American agri- 
culturist wants and cannot advantageously 
produce himself for products which repre- 
sent only a fraction of a day’s labor in the 
United States. So much for the ‘‘ pauper 
labor” argument of which so much use is 
made by Mr. Kelley and those in sympathy 
with him. 
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RECENT CONTRIBUTIONS TO 
SOCIAL PHILOSOPHY. 

There has probably never been a time 
when social and economic questions at- 
tracted more attention than to-day, and 
never certainly have they been discussed 
with more zeal andacumen. On every side 
fundamental conceptions of the state and 
of property are being subjected to close and 
searching criticism, and presumptions in 
favor of existing institutions receive very 
little consideration. Time-honored notions 
of the functions of the state are losing 
ground, and new ones are coming into 
vogue. Whatever view may be taken of 
the general condition of affairs, the discus- 
sion referred to cannot but have a bene- 
ficial influence. In the process of discussion 
the exact terms of the problems requiring 
solution are likely to be defined, and that 
circumstance in itself will be a great gain. 
Furthermore, the distinctive features of 
the conflicting systems will be brought into 
relief and a clearer and perhaps a more 
sympathetic understanding of the condi- 
tions of the various problems and of the 
merits of each side thereof will emerge. 
Truth has everything to gain and nothing 
to lose by publicity and the healthful con- 
flict of ideas. 

Among the most interesting recent con- 
tribution to social and economic discussion 
is Professor William G. Sumner’s book on 
** What Social Classes Owe to Each Other.” 
In this book the writer approaches his sub- 
ject from the standpoint of what has come 
to be called, by way of distinction, orthodox 
political economy. He makes it clear at 
the outset that he has no sympathy with 
the socialistic tendencies of the time. The 
question proposed for discussion, however, 
if intended, as it appears to be, to cover the 
whole subject of the general expediency of 
state interference, seems to us to be stated 
too narrowly. Professor Sumner assumes 
that if anybody is to benefit from the action 
of the state ‘‘it must be some of us—that 
is, some class or interest in the state.” 
This seems to us by no means logically 
necessary. It is surely quite conceivable 
that the benefits of state action may in 
given instances extend to all classes in the 
state, in which cases the question would 
stand not as Professor Sumner has it, 
What ought some-of-us to do for others-of- 
us? but what ought all-of-us do for all of 
us? or what does the state owe to itself or 
to the individuals composing it as a whole? 
The distinction is an important one and 
cannot but affect the entire treatment of the 
subject. 

Professor Sumner has a very poor opin- 
ion of the entity known as the state at its 
best, and says that his notion of it has 
dwindled with growing experience of life. 
He is consequently of the opinion that, 
under a wise system, state interference 
would be ata minimum. He insists upon 
the necessity of distinguishing clearly be- 
tween the ills which belong to the struggle 
for existence and those which are due to 
the faults of human institutions, the latter 
of which alone can be corrected by asso- 
ciated effort. Social improvement, the 
writer thinks, is not to be won by direct 
effort; it is secondary, and results from 
physical or economic improvements. For 
this reason he looks with suspicion on all 
schemes of direct social amelioration. In 
view of the general attitude of Professor 
Sumner, his views regarding some special 
matters much discussed of late will be found 
of particular interest. He shares the belief 
rapidly becoming general that a more thor- 


ough and intelligent organization of labor is 
a necessity, having regard to the interests of 
the workingman. Trades unions especially 
ought, he says, to be perfected so as to under- 
take a great range of important duties for 
securing the performance of which govern- 
ment inspection is now relied on. The 
safety of workmen from machinery, the 
ventilation and sanitary arrangements re- 
quired by factories, the special precautions 
of certain processes, the hours of labor of 
women and children, the schooling of chil- 
dren, the limits of age for employed chil- 
dren, Sunday work, hours of labor—these 
and other like matters ought, in the writer’s 
opinion, to be controlled by the men them- 
selves through their organizations. Pro- 
fessor Sumner recognizes that wealth is 
now becoming a power in the state, and 
that, like every other power, it is liable to 
abuse unless restrained by checks and guar- 
antees. Legislative and judicial scandals 
show that the conflict has already been 
begun between democracy and plutocracy. 
The struggle is likely to be a serious one 
for the reason, as the writer thinks, that 
there is a plain tendency of all civilized 
governments toward plutocracy. The chief 
need seems to be, he says, more power 
of voluntary combination and codperation 
among those who are aggrieved by the 
aggressions of corporate power. He sees 
no ground for hope, however, in the em- 
ployment of political machinery as a reme- 
dial agency. 

Another recently published book of much 
interest, bearing upon the general subject 
discussed. above, is Mr. Richard T. Ely’s 
‘*French and German Socialism in Modern 
Times,” in which the author presents a 
summary of the ideas of the most influen- 
tial modern socialists and of the principles 
of social democracy in so far as they have 
been formulated. One prime merit of the 
work is that its treatment of its subject is 
not unsympathetic, differing favorably in 
this respect from most of the presentations 
which have preceded it in English. The 
author recognizes that the opponents of 
socialism have nothing to gain by misrepre- 
senting the principles of its advocates. We 
have not space to notice the points‘of differ- 
ence between the various schools of social- 
istic philosophers and economists. The 
most influential of them, however, concur in 
regarding state action as the chief means 
whereby the social amelioration for which 
they strive is to be attained. Professor 
Sumner and those who agree with him de- 
clare that there is no way of overcoming 
the evils which belong to the strug- 
gle for existence save by energy and 
self-denial—that these ills do not cure 
themselves. The socialists, on the 
other hand, insist that good institutions 
do not come to us in this world of them- 
selves, that it was intended that we should 
labor to obtain them, and to that end use 
all the instrumentalities Providence has 
committed to us, the state included. Some 
of the socialists claim to have discovered a 
law of the constant increase of governmental 
functions in modern times, and certainly 
there are not wanting facts in support of 
the claim. Some of these facts we have 
already commented on, but the book before 
us calls attention to one which deserves 
particular mention as furnishing some 
measure of the extent to which socialistic 
tendencies in legislation and administration 
have prevailed in the home of orthodox 

| political economy. It appears that while 
‘the population of England was a little more 
‘than trebled between the years 1685 and 


1841, the expenses of the government in 
the latter year were more than forty times 
those for the year first mentioned. Facts 
such as this afford food for reflection for the 
orthodox political economists. They go to 
show that the advocates of state interference 
have some grounds for claiming that modern 
tendencies make against and not for extreme 
individualism. 


CHICAGO AND THE TRAFFIC BY 
WATER ROUTES. 

There has been a surprising falling off 
in the shipping business of Chicago this 
year, the total of vessels and tonnage that 
arrived being less than in any year since 
1878, the clearings fewer than in any year 
since 1878, and the tonnage cleared lower 
than in any year since 1879. The arrivals 
for the ten months ending with October 
were 10,213, or 1,785 less than in 1882; the 
tonnage, 3,289,566 tons, or 1,009,382 less 
than in 1882; clearances, 10,427, or 2,090 
less than in 1882, with a tonnage of. 3,695,- 
851, or 768,979 less than in 1882. If the 
arrivals are as numerous in November and 
December as they were last year, there will 
still be a shortage of 1,785 vessels and more 
than 1,000,000 tons, as compared with 
1882, and the clearances would, on the 
same supposition, fall off over 2,000 vessels 
and over 700,000 tons. Of the arrivals the 
first ten months of this year, 85 were foreign 
vessels, against 149 in the corresponding 
period of last year; clearances, 93, against 
182. The arrivals from foreign ports were 
40, against 91 last year; clearances to foreign 
ports 142, against 134. One cause of the de- 
crease this year is the shipment of lumber 
directly west from the Michigan mills in- 
stead of through Chicago, as formerly. 
This, however, accounts for only about 600 
vessels. There was an increase over last 
year of 250,000,000 in the number of 
shingles received in Chicago between Jan- 
uary and October 1, but a considerable fall- 
ing off in lumber, sills and coarse material. 
In coal there has been an increase. There 
must have been a decline in the grain 
traffic. Flour seeks the better means of 
transportation (steamships in preference to 
sailing vessels and cars in preference to 
boats), and the tendency of these latter 
years to manufacture grain into flour 
before shipping it to the consumers’ mar- 
ket may account for a part of the shrink- 
age. Traffic by water has not increased in 
anything like the proportion of business by 
rail, but there has been a considerable 
growth in the average tonnage of vessels. 
There were 13,174 arrivals in 1868, but 
their tonnage was only 2,984,591, while 
the tonnage of the 10,213 vessels that 
have arrived thus far this year was 
3,289,566. The tonnage of the clear- 
ances increased from 3,020,812 to 3,695,- 
851, though the number of vessels fell 
off from 13,255 to 10,427. Rates have 
been better this year than last, running up 
to 44% @4'%c. per bushel on grain from 
Chicago to Buffalo, the figures now being 
334c. for corn and 4c. for wheat. Last 
year the highest rate for corn was 8c., 
and that was not reached till the last week 
of October. In 1881 there were no char- 
ters above 4c. ; after June and from August 
on the figures were from 33¢c. down to 2c. 
In 1880 the rate for corn ranged from 5c. 
in September to 7@7%c. the last weeks of 
the season. This year’s business must be 
called a pretty satisfactory one, considering 
the great odds that water transportation 
has to contend with as against the rail 
routes and the downward tendency of car- 
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rying rates everywhere. Between 1878 an 
1882 the average wheat rate by water fror 
Chicago to New York fell from to.tc. te 
8.7c. per bushel, the ocean steamer rat 
from New York to Liverpool from 15.2 
to 7.76c., and the rail rate from Chicago t 
New York from 17.7c. to 14.6c. It is in. 
teresting to notice in this connection that 
the rate from San Francisco to Liver 
pool advanced during that period fron 
30.2I1c. to 33.82c., rising to 46.20c. if 
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THE ENGLISH AGRICULTURA 


LABORER. 


I stated in your issue of September 2¢ 
that the English farmer has suffered, or ig 
suffering, a loss of agricultural labor. Th 
social phenomena connected with the faet 
are of such signal importance that the 
deserve a little further explanation. State: 
briefly, the fact is as follows: There ha 
been a noticeable and growing decline ir 
the population of rural England. Where 
agriculture has been the sole business ¢ 
the locality, the number of inhabitants ha 
greatly diminished. The farmer will tell 
you that the quality of the residue has 
greatly diminished; that he pays mor 
wages now and gets less work than he dic 
a quarter of a century ago, and that matters 
are going from bad to worse. Farmers, a: 
I presume you find out, are inveterate 
grumblers, and cry wolf till one’s ears are 
deaf to their lamentations. About the be 
ginning of harvest they always tell wu: 
through their organs, that the crops will be 
a failure. This is partly a tradition, partly 
due to a foolish and vain hope that the 
will get a rise in the market by the cry o r 
coming scarcity. They tell us so constantly 
that they are going to the dogs that one 
never puts on an air of sympathy while they 
are lamenting, because one has learnt to 
distrust the sincerity of their woe. Bu 
they are right about the laborers, and have 
to thank themselves for the fact. 

A generation ago any agricultural village 
in England procured an abundance of 
hands whose skill in their own calling was 
varied and exact. A good farmhand could 
drive a furrow over a fifty-acre field with < 
precision which was almost artistic. Like 
the children of Benjamin, they could ge 
to a hair’s breadth and not miss. Now 
good as the soil of England is, much of it 
and that not the worst, is very uneve! 
ground, over which a steam cultivator, even 
if it were in frequent use, would make 
rather ragged work, and where conse 
quently the plowman is wanted for neat an¢ 
effective cultivation, for a crop of from 3 
to 35 bushels an acre. Again, ditching ane 
draining in some of our wet soils are art 
which require nearly as much skill as plow 
ing; for not only must the farmhand do hi 
work straight, but he must, by rule @ 
thumb, estimate the fall which he can dis 
tribute over the space through which th 
drain is carried to its outfall. He knew 
again, how to mow the thick grass so as te 
leave the field even, and to reap so as te 
show a short and equal stubble. Much o 
this work is now done by machinery, but 
much can never be, owing to the nature 0} 
the ground. He could build a hay or corn 
rick in the open, with just that increasing 
diameter which the material would bear 
and with complete regularity. He coul 
thatch it with the minimum of straw anc 
the maximum of protection from rain 
knowing the precise inclination at which 
the thatch should be put so as to securt 
these ends. He could clip a hedge 

































































Dutchman does a box-tree, so as to have it 
sven and strong. 
He could take his part in shearing sheep, 
leaving to the wool so as neither to leave 
the coat ragged or to nip the sheep’s skin. 
He had no little knowledge of farming, and 
quick to see, if he could not arrest, the 
symptoms of disease in horse, cattle, sheep 
and pigs. He was often a very neat butcher 
if his services were required. He knew as 
much about agriculture as his employer, 
nd very often a great deal more, for his 
faculties had been concentrated upon land, 
and especially the land on which he had 
labored, and his forefathers before him. I 
am convinced that those old-fashioned farm 
aborers supplied the best illustrations in 
their humble way of Captain Galton’s theory 
of hereditary genius. Their qualifications 
are described as 1 have given them in acts 
of Parliament, and ordinances of quarter 
sessions during the last four centuries, as I 
could show your readers if need were to 
quote them. 
He was expected to do all this on 12 
‘shillings a week: to live in a cottage, very 
often without a scrap of garden to it, for 
which he paid at least a sixth of his earn- 
ings, to be ready for his employer’s call, to 
be exceedingly deferential to the squire, 
and to be attentive to the ministrations of 
the parson. Up to a comparatively recent 
time no books on agriculture, even those 
written by the most enlightened persons, 
“ever thought or hinted that it was as im- 
_ portant in agriculture to keep up the breed 
of laborers as it was to improve that of farm 
-animals and stock. On such wages it was 
difficult to live, impossible to save. The 
same laws, with all their terrors, were, I 
suspect, sometimes useful“to him, by sup- 
plying him with occasional, but furtive food. 
“I remember an old shepherd telling me that 
he did not think he had done much wrong 
in his life except not having enough to eat. 
I don’t know whether he thought this was 
an offense or a judgment, but it struck me 
as oddly pathetic. In his old age the work- 
house was inevitable, where he was always 
rheumatic. 

A few years ago the landlords and farmers 

used to have solemn and heavy banquets, 
and, after the feasting was over, would pre- 
sent prizes to the virtuous peasant. His 
qualifications for these rewards were length 
of servitude or success in avoiding the public 
charity of the poor law. Sometimes, more 
‘rationally, they were for skill in some of the 
multiform particulars of his caling. Of 
“late years those absurd and degrading ex- 
hibitions have been dropped. Mr. Disraeli 
frequently presided at them, and one would 
have given something to have known what 
he really thought of the pageant. 
The sons of these laborers have fled from 
this destiny. Some of the strongest young 
men became navigators, as they are called, 
ji. e., railway workmen, When the railways 
were finished and the country was opened 
up many of the younger people betook 
themselves to the towns, where there were 
better wages, not much dearer or worse 
lodging, and more independence. Not a 
few emigrated. I have come across, in 
your eastern states, some well-to-do farmers 
who left England as laborers a quarter of a 
century ago, and have continuously thriven 
since. For atime the benevolent rejoiced 
the clearing out, and the farmer chuckled 
at the lessening of the parish rates. Lat- 
terly he has come to see that sometimes an 
immediate gain is a future and permanent 
loss, but he rarely sees that the loss is of his 
bwn making. 
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Some dozen years ago a laborer who is 
now well known in England, Joseph Arch, 
who had, I believe, sharpened his faculties 
by preaching to his fellow rustics, conceived 
that they could be stirred to better them- 
selves. He devised a laborer’s union, and 
strove to unite them with a view of improv- 
ing or increasing their wages. Besides the 
general machinery which the ordinary advo- 
cates of trade unions adopt, Arch laid down 
three maxims for the conduct of his follow- 
ers. Keep away from drink. Educate your 
children. Keep away from the risk of get- 
ting on the parish. The bitterest foe of 
trade unions would hardly challenge the 
wisdom of this advice. But they suggested 
a change in the traditional mode of an Eng- 
lish peasant’s life, which, if exerted, would 
bring with it infinitely more radical changes, 
by setting up sobriety, intelligence and in- 
dependence in place of sottishness, ignor- 
ance, and a stolid acquiescence in the inevi- 
table. The more the lesson was learned, 
the more moveable the agricultural laborer 
became. 

A good many years ago I predicted that 
the greatest danger which English agricul- 
ture ran was the exodus of the agricultural 
laborer. As farms became larger, farmers 
more gentlemanly and expensive in their 
habits, as rents rose, and the small econo- 
mies of agriculture were neglected, the risk 
became nearer and nearer, till at last it has 
reached reality. But I never hear English 
farmers and English landlords discussing, 
or even reflecting on the way in which the 
old system—a good farmhand to every 
twenty acres of arable land—can be restored. 
Till the process is discovered more land in 
England will go out of cultivation, rents will 
fall, and agricultural skill will be dissociated 
from agricultural capital. 

A landlord’s rent is—whether the farmer 
owns or occupies the soil—as inevitable a 
consequence as any other natural phenom- 
enon. It grows by the fact that agriculture 
becomes more apt in getting more produce 
with equal cost, or equal produce with less 
cost, and this skill becomes the common 
property of all who follow the calling. The 
first start in English roots was made during 
the fourteenth century, when the English 
agriculturist learned from the Dutch the 
art of growing winter roots. The next was 
a century later, when the artificial grasses, 
clover, saintfrin and triphrin, toxy, ryegrass 
and other true grasses became part of the 
rotation of crops. The third was due to the 
improvements in the breed of live stock, by 
which, in course of time, animals were 
brought to maturity rapidly, their size was 
increased, and their produce made greater. 
I have before me a register for ninety-two 
years of the clips of wool to the tod (28 
pounds) on a Leicestershire farm. At first 
(in 1773) from five te six fleeces went to the 
tod; at last (in 1869) two to three clips 
supplied the same quantity. The fourth 
economy was the judicious supplementing 
of natural with artificial manures, and the 
use of fertilizing food. The last was the 
prudent substitution of machinery for human 
labor, and sometimes of steam power for 
animal forces. 

But, do what you wish, you cannot do 
without men; and it is as certain that 
English agriculture will deteriorate if ade- 
quate and competent hands are not found 
to carry on the work of husbandry as it is 
that the same result will ensue if you could 
eliminate root. crops, or artificial guano, 
or improved herds of stock, or artificial 
manures, or machinery from modern agri- 
cultural science. Hitherto it has been 
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higher. But these figures were not firmly main- 
tained, and, as is well known, have since given way 
to lower ones. 

This would be perhaps more difficult of explana- 
tion if it were not for the fact that the loss from 
stocks was smaller during October than in Sep- 
tember. The daily runs from October 1 to 27 aver- 
aged 65,500 barrels, and the shipments about 71,916 
barrels, or over 5,000 less than were called for in 
September, thus leaving a net shortage daily in 
October of 6,416 barrels, or 192,480 barrels gross 
loss in twenty-seven days of the past month. In all, 
then, the loss from stocks in tank during three 
months has been about 600,000, or nearly 2 per 
cent. (15/7) of the aggregate quantity stored above 
ground. Not before, for a number of years, have 
stocks been drawn on to meet the demand. Hence 
the irregularity of the indifference of speculative 
prices to the situation. 

On the other hand, however, there may be excel- 
lent reasons for this indifference. Pennsylvania 
and southern New York state do not contain all the 
petroleum obtainable in large quantities, as has 
been maintained by many until quite recently. 
Southern California is finding oil within its boun- 
daries in sufficient quantities to warrant the con- 
struction of pipe lines to transports and refineries to 
render it available for illuminating purposes. Cap- 
italists from the United States who have invested 
heavily in the Mexican petroleum regions stoutly 
maintain the existence there within reaching dis- 
tance of large deposits of the valuable fluid. 
In this connection it is unnecessary to add anything 
concerning the Ohio, West Virginia and Canadian 
oil wells. 


singularly progressive; it runs great risk 
of now becoming rapidly retrograde. But, 
unfortunately, those who interpret the 
present situation of agricultural industry 
are always assigning what is the result of 
a complexity of causes to one, or a few, or, 
at best, to all but the right ones. As Iam 
writing, I have just read a letter in the 
Times newspaper, our most copious daily 
paper, the correspondence of which is often 
very valuable. Sir James Caird is one of 
our shrewdest public men. He was long in 
Parliament, is an experienced agriculturist, 
as well as an excellent official. He sets 
down the present depression of the English 
agriculturist to three causes—to a failure 
of crops, to losses of live stock, to the 
increasing imports of foreign produce. 
These have influenced our husbandry over 
and over again in its past history, without 
inducing widespread ruin. But he leaves 
out the one curse which has never till now 
affected the English farmer, the deteriora- 
tion of labor. The peasant has fled from 
his ungenial, ill-paid, miserable condition, 
and the problem before the landowner and 
farmer is now, how can you recall to his 
ancient employment the man who is, and 
always will be, the most important factor 


in the only true fertility, human skill in 

manipulating the soil. This question may, 

perhaps, be worth consideration even in the 

United States. It is of profound significance 

here. JAMES E. THOROLD ROGERS. 
Oxford, England, October 18. 


PRESENT AND PROSPECTIVE PRICES OF 
PETROLEUM. 

The anomalous condition of the speculative market 
for crude petroleum suggests the inference that the 
statistical position of oil need not be expected to 
exercise necessarily any very potent influence on 
prices. For four months quotations for pipe-line 
certificates have ranged between say $1.07 and 
$1.15. The greater portion of the time $1.08 and 
$1.11 have marked the limits. As compared with 
the corresponding portion of the preceding year 
this would be regarded as a monotonously dull 
market; but there is no new Cherry Grove district 
to increase the daily production 33% per cent. within 
as many days, and to fall away again within one 
season, and so relieve depressed prices. While we 
have not the disturbing influence of a heavily in- 
creased production a noticeably declining yield may 
be regarded as sufficiently significant. Oil-field 
“ exhaustion"’ scares have been sprung on an un- 
suspecting trading public long before the present, 
so that talk of that kind is now received with a wide 
margin. Notwithstanding this, the fact stares one 
in the face that the total production of the Pennsyl- 
vania and southern New York petroleum regions 
has declined from about 96,000 barrels daily in 
September, 1882, to about 67,000 barrels daily dur- 
ing the current year, and that the excellent home 
and foreign demand for petroleum is, in some re- 
spects, larger than ever. Drafts on the stocks of 
oil held by the great pipe-line companies (the basis 
of certificates in which speculation on the petroleum 
exchanges takes place) have been reported for three 
months past, and are still enforced in order to meet 
the consumptive demand. It first became notice- 
able in August when stocks in tank were discovered 
to have fallen away about 50,000 barrels. As the 
grand total of stocks amounted to 35,000,000 barrels 
approximately, the loss of 1/7 of 1 per cent. of the 
total excited no special attention beyond the fact 
that it might mark the beginning of a greater loss. 
The record for September justified the latter view, 
the daily average of runs of oil from the wells to the 
tanks being about 65,484 barrels, against daily aver- 
age shipments from the tanks to interior refineries 
and to the seaboard of about 77,357 barrels. This 
made an average daily loss of oil from stocks amount- 
ing to 11,873 barrels, or an approximate total loss from 
stocks in September of 356,190 barrels. Yet prices 
did not appear seriously disturbed, as might have 
been inferred after the extreme sensitiveness to the 
statistical position of the product noted in 1882 and 
earlier in 1883. The closing quotations for certifi- 
cates of crude during August ranged from $1.08 to 
about $1.10, and during the latter part ot the month 
they fell back again to about $1.0834. During the 
latter portion of September some effect was noted, 
and the range was $1.11, $1.13, $1.14, and even 

















In round numbers about one-third of our average 


annual production of oil (based on the yield in 
1882), or, Say, 10,000,c00 barrels is exported an- 


nually. Of the quantity so sent abroad, by tar the 
major portion goes to Great Britain and the con- 
tinent. That which goes to India, China, Japan 


and South America in no sense rivals the takings 
of Great Britain, Germany, Belgium, France and 


Italy, not to specify the exports to Spain, Turkey, 


Austria, Holland and elsewhere on the continent. 


This reference to the situation of the more im- 


portant of our foreign markets for petroleum 


gathers significance in the light of the more recent 
accounts of the development of the Caspain (Rus- 
sian) petroleum industry, as well as that in Rou- 
mania and Austria-Hungary, not to mention that 
in Bavaria. It is now more than a year since 
BRADSTREET'S called attention to the character 
and growing importance of these then puny com- 
petitors for the petroleum trade of the East in the 
most exhaustive report on the subject which had at 
that time been made in any American newspaper. 
Recent accounts published abroad more than cor- 
roborate the opinions which were expressed in the 
letter printed last year in this journal, which was 
that a new factor is likely to appear ere many years 
in determining the price of American petroleum. 
The Fournal de St. Petersbourg, the official organ of 
the Russian government, recently said: ‘‘ Many 
German merchants have just made for the first 
time large purchases of petroleum at Baku. Up to 
now the Russian petroleum, though extensively 
used in Austria and Hungary, has not been used in 
Germany. The low price of the Russian rouble 
has greatly encouraged German purchasers, and 
the excellent quality of the Russian oil and the new 
facilities for railroad transportation make it almost 
certain that Russia will soon supersede America in 
the petroleum market of the whole of Europe.” 

BRADSTREET'S Berlin correspondent, writing 
under date October 9, says: ‘‘ The introduction of 
Russian petroleum into Germany is apparently on 
the increase. During the week from the tsth to 
the 22d of September 5,026 barrels, mostly on ac- 
count for Berlin dealers, were imported from St. 
Petersburgh to Stettin, the well-known port on the 
Baltic, and there are expected several more ship- 
loads in the course of the autumn. The petroleum 
was in American barrels, with the mark of ‘ Noble 
Brothers.’ " 

The production of oil at Baku, on the Caspian, 
in 1882, was six times as large as it was eight years 
previously, the gain from year to year having been 


as follows: 


Barrels, Barrels, 


wedernrcseneneeses > «e+ ~+3,000,000 tO 4,000,000 
5,000,000 


The Nobel Brothers, Baku refiners and shippers, 
may be called the Standard Oil Company of the 
Caspian, in that beginning at Balakhani, six miles 
from Baku, in 1875, they now practically monopo- 
lize the shipping and refining of petroleum from 
that region. There are now 375 wells at Balakhani, 
as against two in 1875, and the yield is so abundant 
that the correspondent of the London Post says 
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“the oil is flowing 300 feet high, at the rate of 


2,000,000 gallons per diem, forming a huge black 
fountain visible in the clear atmosphere for many 
miles around.”’ There are 60 miles of pipe lines, 
twenty iron steamers, 200 to 250 feet long each, run- 
ning up to the mouth of the Volga, and 60 or 7o 
steamers on the river, besides 10 large sea-going 
steamers—all engaged by the firm in their oil traffic, 
besides the steamers, etc., of others. Nobel Brothers 
are said to employ over 7,000 persons. The total 
annual production of oil in the United States may 
be called at the present rate perhaps 26,000,000 to 
28,000,000 barrels, or about five and a half times 
only what the Baku wells produced last year. 

An American capitalist at Baku is reported to be 
arranging to lay a pipe-line from Baku to Batoum, 
540 miles west, across the isthmus to the Black sea. 
As yet American oil is going abroad rapidly and in 
unprecedented quantities. This demand makes a 
better price for it here than it could otherwise 
retain. Decreasing supplies at home must also 
eventually tend to raise the price; but, on the other 
hand, if met by a vigorous competition for sales in 
Europe, the opposite effect may be produced. The 
‘‘exhaustion theory,’’ as applied to the Pennsyl- 
vania wells, has few believers. The prospects for 
ultimate and serious competition in eastern markets 
speak for themselves. 








OCCASIONAL NOTES. 

Note brokers, whose operations in the east have 
done so much to complicate trade and obscure the 
real condition of persons asking credit, form but an 
inconsiderable element in the west, and mercantile 
paper is therefore much less an object of suspicion 
there than here. Borrowers there are brought face 
to face with lenders. In the east some of the con- 
cerns that have recently gone down marketed their 
paper at pretty good rates within a few days of their 
failure, but not to banks that were familiar with 
their business. It is true that the weakness of many 
tradesmen in the east was known before their sus- 
pension, but it is a great deal more true in the west. 
The paper of large concerns in Chicago whose 
recent failure was a surprise to the public had long 
been in disfavor among careful discounters. One 
firm has, under embarrassment, made a transfer of 
its property to a lawyer, which is given out as an 
ordinary sale, but people who had investigated their 
affairs refused to grant them credit. There are 
several others similarly situated that are likely to 
add their names to the insolvency list soon. 





English financial journals are discussing certain 
frauds which have come to light in connection with 
the management of the London and River Plate 
Bank, and some of the facts elicited may not be 
without interest here. It appears that certain secu- 
rities were deposited with the bank, coupons upon 
which were: to be paid by the bank from time to 
time. These securities were stolen, with the con- 
nivance of one of the bank officials, who, however, 
when an audit was made, managed to get posses- 
sion of one batch of securities after another to show 
them to the auditors, although in fact all the securi- 
ties were not in the bank at the same time. Large 
transfers of the securities took place, merely on 
worthless checks being given, without any actual 
payment of money in exchange for them. Large 
numbers of these securities were pledged also with- 
out arousing suspicion. These latter features of 
the case are of interest here, for the reason that very 
similar transactions are not unknown among us, as 
some recent instances show. 





—— 


The whole case is interesting, as illustrating the 
fact that even in the most conservative communities 
financial security is only to be maintained by unceas- 
ing vigilance, One point in particular is brought 
into relief by the developments in the case, viz.: 
that there are ingenious ways whereby a thorough 
audit of the affairs of a bank may be avoided by 
unscrupulous officials, and that measures should be 
taken to guard against the successful employment 
of those means. It has been recommended, wisely, 
we think, that the officers conducting the audit 
should require all the securities to be actually before 
them at the same moment. The London Statist 
recommends further that in addition to the regular 
audits there should be arrangements made for the 
investigation of the accounts and the examination 
of the securities at uncertain times, when, perhaps, 
the officer chiefly responsible is absent. Such a 
system would certainly go far to render the occur- 
rence of frauds such as those referred to very rare. 
The point is one worthy of the attention of all inter- 
ested in the management of financial institutions. 





The visits of a number of distinguished men to 
this country recently may be counted among the 
signs that the United States and its people and in- 


stitutions are objects of considerable interest to our 
‘(kin beyond the sea.” That there are very sub- 
stantial reasons for the interest manifested is evi- 
dent, and those reasons are growing in force every 
day. To one class of Englishmen in particular 
those reasons must have been, on the whole, of an 
agreeable nature. We refer to the literary class, 
one of the most distinguished of which is at present 
among us diffusing his ‘‘ sweetness and light."” To 
the British publishers, also, the Americans have, by 
this time, become favorably known. Some of the 
largest of these have established branch houses 
among us, and it is a noteworthy fact that the cost 
of the publication of such books, published by them, 
as appeal to an audience here, has been greatly 
lessened. Some of the standard British publica- 
tions, indeed, have a wider circulation here than in 
England. Such is the case with the ‘‘ Encyclopedia 
Britannica,” of which, according to the London cor- 
respondent of the Manchester Guardian, there are 
sold in America three times as many copies as find 
buyers in the United Kingdom. This would seem 
to indicate that our progress is not, as some of our 
ill-tempered critics assert, wholly of a material char- 
acter. 


In Fohn Swinton’s Paper there is something said 
regarding daily journalism in the great cities of this 
country which has much truth and point in spite of 
the exaggeration incident to the writer’s pronounced 
point of view. He says that one looks in vain over 
the daily papers of New York city, upon which 
so many presumably intelligent men are employed, 
for any information regarding the actual social 
movements of the times. Those papers, he says, 
‘‘ give us chronicles of crime, records of sports and 
amusements, displays of Wall street debauchery, 
the deeds of political gamblers of both parties, news 
of the sluggers and the police, ‘society’ twaddle, 
army and navy intelligence, sketches of accidents 
and incidents, Washington gossip, muck-heaps 
without end and daily boluses of stilted ‘editorial.’ 
Look in them for the real things of the times in 
New York—the struggle for life, the battle of in- 
dustry and of the community with corporate or 
moneyed power, the invasions of public right, the 
alarming changes that are being wrought in so- 
ciety, the monstrous death-rate of the city, and the 
spread of all sorts of abominations that were once 
unknown here. Look for the warnings they ought 
to give, the things they ought to tell, the ‘edi- 
torials’ they ought to write in the interest of their 
readers. Where is the sound of the trumpet? 
where the voice of the watchmen on the walls of 
the press? The worst feature of the whole busi- 
ness is that the obnoxious and dangerous things of 
the times have reached their present threatening 
growth under that which the press is in the habit of 
calling its ‘watchful eye.’ Worse still, if possible, 
they have reached that growth with the assistance 
of the chief daily papers of the city.” 


The annual convention of the National Cotton 
Planters’ Association to be held at Vicksburg, Miss., 
will, without doubt, be a meeting of much interest 
to all interested in the cultivation of the great 
southern staple. The convention, though strictly 
speaking that of the National Cotton Planters’ 
Association, is nevertheless intended to embrace all 
who may be interested in the cause of southern 
progress. We notice that some people in the south 
are displeased with what they consider the egotisti- 
cal tone of the Planters’ Association circular. For 
instance, the Nashville Artisan, referring to the 
Vicksburg meeting, says: ‘‘ This will be a meeting 
of great interest and value to all who may attend; 
but we would like to quietly suggest to one or two 
of the distinguished (at least in their own minds) 
gentlemen who are leaders in the association that if 
they would by some process acquire a little modesty 
and dispense with a modicum of their self-assumed 
greatness, and allow others, while recognizing the 
fact of the importance of the Cotton Planters’ Asso- 
ciation as a factor in the growth of the south, to 
believe that it was not the sole and entire combina- 
tion and aggregation of all the business and sense 
thereof, itwould add very much to their efficiency and 
value. Listen to the following from their circular 
letter: ‘ We of the south are entering upon a new 
era. Many already call it the New South, but until 
the principles of the National Cotton Planters’ Asso- 
ciation shall be put into universal practice this will 
bea misnomer.’ Doyou hear that, now? When the 
great and glorious principles held only and solely 
by our ancient, time-honored and all sufficient order 
become universal the world will progress. You have 
a grand and great institution, gentlemen, but there 
are other societies and other organizations in the 
world, and they all help to keep the country pros- 
perous and successful.”’ 





An illustration of the unhealthy growth of the 


Canadian cotton manufactures is found in the Mon- 
treal cotton mill of Valleyfield, which produced 
6,000,000 yards of bleached goods in 1881, but find- 
ing that 9,000.000 yards were imported, in spite of 
the tariff, expanded its capacity to 20,000,000 yards. 
A meeting of the stockholders has just been held to 
provide for a floating debt of $150,000 and a mort- 
gage of the same amount. The Stormont mill, of 
Cornwall, reports a deficiency of $16,000, and will 
have to ask the indulgence of its creditors. The 
St. Croix mill, at St. Stephen, N. B., is also crying 
for quarter. 


The finances of France remain in an unsatisfac- 
tory condition. According to the Paris correspond- 
ent of the London Zconomist the receipts for the 
first nine months of 1883 show a deficit of 47,000,000 
francs as compared with the estimates. This un- 
favorable result has caused the Minister of Finance 
to revise his estimates for next year. The estimates 
for the year were made up on the basis of the re- 
ceipts of two years before, with the addition of an ex- 
pected increase based on the average increase for five 
years before. This year, however, the revenue has 
remained almost stationary, the increase in the first 
nine months being only 8,000,000 francs instead of 
55,000,000 counted upon. M. Tirard does not be- 
lieve it prudent to count upon a recovery in 1884, 
and therefore has determined to modity his first 
calculations. It appears that the registration dues, 
which showed a remarkable increase in the years 
between 1875 and 1881, have suffered consider- 
ably from the termination of the speculation in the 
latter year. ‘This fact is a curious illustration of the 
unsoundness which has characterized French finan- 
cial methods, public and private, in the recent past. 
The duty on sugar and that on alcohol also show 
deficits. The receipts from the tobacco duty and 
the returns from the post office are the only ones 
that show any elasticity. It appears, however, that 
the condition of the savings banks is improving, 
notwithstanding the feeling of uneasiness induced 
among depositors in the provinces by the financial 
operations at the capital two years ago. 





We are glad to see that a movement is on foot in 
England to commemorate the services of Professor 
W. Stanley Jevons to economic science by the 
founding of a studentship which will pepetuate his 
name in connection with the subjects to which he 
devoted the best part of his life. No student ot 
economics in recent times has done more than 
Professor Jevons to extend the influence of that 
science. He was completely abreast of the ideas of 
the age, and he used with force and skill the new 
instruments of research which the improved cir- 
cumstances of modern times afforded. This was 
especially shown in his scientific employment of 
statistics, which was at the basis of much of his 
most useful work. His insight and his sympathy 
were strikingly displayed in his writings on social 
economics, a branch which modern tendencies ren- 
der of increasing importance. It is in the interest 
of social order and welfare that services such as he 
has rendered should receive fitting recognition. It 
is suggested by the committee in charge of the 
matter that the memorial to Professor Jevons should 
take the form of a studentship of the annual value 
of not less than £100, the holder of which shall de- 
vote himself to economic research. 


Mr. John Morley’s speech, opening the Liberal 
Conference at Leeds, was in many respects a sig- 
nificant utterance. It indicated plainly enough that 
a new political force has entered upon an active ex- 
istence in England, and that henceforth the course 
of political action will be determined, not by the 
small group of men composing the executive com- 
mitte of the House of Commons, but by the wider 
constituency whom they, in theory, represent. -Mr. 
Morley made a strong plea for organization, saying 
that it should be recognized that there would be a 
great peril in democratic institutions if for great 
solid parties small groups were substituted, and if, 
instead of union upon points of substantial agree- 
ment, there should be a splitting up on points of 
minute difference. There was, he said, no question 
as to the desirability of parliamentary reform in the 
abstract. Upon that there was substantial agree- 
ment. The present system under which the exer- 
cise of the franchise by workmen in certain cities of 
the kingdom were surrounded with difficulties and 
obstacles, and they themselves allowed only one- 
thirtieth or one-fortieth of the voting power of some 
voter living in the west of England, was a juggle 
and a mockery of representation which the radicals 
were resolved to bring toanend. The meaning of 
the great gathering over which he presided was, he 
said, that the men of the associations—the men who 
won the elections of 1880—felt, as a matter not of 
formula but of inmost conviction, that the arbitrary 
exclusion of large sections of intelligent and indus- 
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trious men from the political power they des 
have was an anomaly, a blot and a danger w 
was not wise to retain longer in the political ] 

the country. : 





SPECIAL CORRESPONDEN( 7 


AFFAIRS AT BERLIN AGAIN, 
Berlin, October 9.—An observation of the Si 
Exchange alone would give us a wrong idea of | 
activity and commercial life in this country. Thoug 
the new quarter has long begun, bringing in < 
usual large sums in rents, interest on mortg 
railway and other preference shares, governt 
and municipal loans, and dividends of innumera 
shareholding companies, the Exchange does 
stir. In reading the reports, however, from 
mining districts and coal mines, in examinin 
engineering works and ship-building yards, h 
the accounts of the manufacturers of all so 
trades, one is impressed with the idea that if the 
is not very great activity everywhere there 
least in general much life, which forms a great 
trast to the stagnation of the Exchange. Soa 
portant provincial newspaper wrote some few | 
ago about the iron and metal market in Sil 
‘Business in the raw-iron market is contin 
the same rate as during the last few weeks. Th 
the quantity of raw iron produced by the furn 
of Upper Silesia has not considerably exceeded 
the meantime the limit of 7,700 tons per week, 
iron consumption is on the increase. Inel 
the quantities exported, the amount of raw iro 
dispatched from the furnaces every week ex 
8,000 tons. The growing demand diminishes 
store of raw iron as the actual consumption ¢ 
tinues to exceed the production. Prices for 
iron, in consequence of the favorable condition « 
the market, were very firm and disposed to 
There is likewise great activity in the cast-iron in 
dustry and sister trades, though a part of lar 
orders, which fully occupied some of the Sil 
works for a long time (as, for instance, cast-i 
coverings of the shafts tor new mines), are finish 
and new orders for important work have not yel 
been given; but a number of other small orc 
have kept activity_up to the same pitch. M 
boiler manufacturers have sufficient work, some 
them for a long time. Of bar iron considera 
quantities have been sold. The latest contracts, 
is said, have given to such works as had not enot 
to do for the last quarter of this year orders whie 
it will take a long time to carry out. The shi 
iron business is prospering. Prices of several < 
cles in the metal market have been on the increa 
Considerable and continuous sales of zinc, goo 
business in sheet zinc, and in consequence the it 
creased consumption of raw zinc, together with thi 
regular exportation of such, produced a noticeabl 
decrease of stores and a partial rise in prices. 
lead business, too, has been more brisk during th 
last week than before.” ' 


sy 


The reports from other mining districts are sin 
ilar though not quite as favorable, but from a’ 
sides a rise in the price of coal is announced. _ 

The Leipsic autumn fair is no longer so importa: 
as it used to be, especially since Berlin became 
great trading town, still it continues to be a consi 
erable commercial centre and acts as a sort ¢ 
barometer in trade. One of the largest circulate 
and most influential newspapers here writes as fo 
lows of the fair: ‘Though we cannot give th 
fair a very good report, still it was better than th 
preceding one. The yarn exchange was anim: 
and raw calicos were pretty much in request. 
the spinning and weaving manufactories have fu 
work for months to come they need not lower thei 
prices. Finer shirtings were much in dema 
though patterned goods were not much sow 
after. The linen business was very animated 
inferior as well as better sorts of half and pure li 
Saxon and English linen have been bought in gre: 
quantities. The transactions in linen pocket h 
kerchiefs were important, Silesian as well as 
lish, of which the well-known Monopole han 
chiefs were preferred. In articles of raw linen at 
jute business goes on satisfactorily. The rise 
German industry in jute latterly, and its bri 
success after so many unprofitable years, desi 
our recognition. Pure woolen flannels were in hig! 
demand, which could not be met, as there are n 
stores and the manufactories have orders for month 
tocome. Prospects for the spring season are | 
bad, 4s, in consequence of the fine weather, 
stores of last summer have been nearly exhauste: 

The same report says in another place: “ Fin 
woolen goods are very much in request, and of th 
better articles great quantities are bought, partic 
larly neckhandkerchiefs for gentlemen, hoods, 
potes and pelerines, Among the latter the cheni 













































































erines, hitherto only made in France as a novelty 
f special refinement and elegance in make and 
aste, attract attention, and are sure to become very 
popular. The fichus and capes of chenille too 
nade in Saxony, which are superior to the French 
article in this branch, have again become the 
ion. There was also some business done in 
nome-made woolen shawls.” 
_Of course, reports of the sale of a// articles in the 
fair of Leipsic are not entirely as favorable as the 
ubove, but one must not forget that it has become 
the custom to give orders for many articles to travel- 
ing salesmen who show patterns, and this explains 
that even such manufactories have full work whose 
wares did not sell well at the Leipsic fair. Besides, 
as before mentioned, many merchants buy their 
tores in Berlin and other less important trading 
places, and not a few go direct to the manufacturing 
districts to make their purchases. 
e statistics published some few days ago give 
still more striking proof of the improvement of 
man commerce than these individual reports. 
ecording to the same the imports into Germany 
m January 1, 1883, to the end of August, com- 
pared with those of 1882 during a like period, were 
s follows, expressed all in metrical hundred weight: 


a 
y 


1883. 1882 
- 1,339,834 1,114,716 
Reon 1,087,775 1,701,402 
SREP, 267,560 270,049 
5)757,408 5,188,604 
212,019 155,938 
5,103,863 4,522,9¢8 
41304, 552 4,824,710 
1,119,007 2,287,649 
1,629,514 1,799,497 
Seon 1,071,826 799,132 
598,319 421,003 
337,859 356,185 
13,070,032 11,460,451 
207,303, 181,817 
190,523 781,427 
ee 375,111 
Aare % 9,502 
arate 2,026,672 1,859,991 
seseeee 14140) 5 13,449,796 
Peeeaatecle sles ald. uaslewiecicinieia vais 21,666,044 19,038,965 


The exports during the same period were as 
follows: 


1883, 1882. 
NE hein CFs eres vosact s e2nves 618,684 629,775 
Raw iron.. Ssavcdbeas \peaececnae’ se 1,622,601 1,278,288 
Tron, finished and half finished manu- 
SNGNES Wierda danawcd vader Veuscteescn 6,301,249 5,020,375 
Of which: 
Bar iron ......--2.+++e-+e00+ Gierelefelaternrels 977,794 975,381 
Rails ....- 202.00 ees ceeeeer ere eeeees 1,196,103 1,102,434 
Tron Wire.......2.000se2eceeseeeeeeene 1,430,619 144505235 
IMIE™NE. 0. cece cc ee ec ceccretecrceccsees 2,200,424 I, of 110 
ARSer Oise 12,156,760 10,5) “559 
She Vouncecannecccnctesssecdvncese 12, 2, 9) 
Seite e 97,112 jones 
ade Tecra 332,256 107,410 
Ee ee aes iat cb diy dic'e Scie.ciatele 531,5) 847 
DAME ANG FADS SCCO... 5505s ewes ceccees 151 “Bots 
Potatoes....+++++e2++++ 2,353, 183 766,947 
Musical instruments...............0+005 64,404 63,270 
comotives pate aislarern e:aielptara\s alaheva%e 93,190 84,025 
th ean ee 
EE Myon Aida sin misis' a slebion awe ais s a 
2,433,972 1,215,553 
3,870,994 064, 
» &4,501,14 pes 957 
Rcoeee + 337,64) 36s, 
Siw Caldi evans see 107,959 93:443 


To this generally favorable exhibit August’s 
eport furnishes a fairly satisfactory continuance. 
The exportation of raw iron rose from 144,872 
metr. cwt. in August, 1882, to 254,545 metr. cwt. 
in August, 1883, of which there were exported to: 


= $ 


1883, 1882, 

metr, cwt, metr. cwt. 
ustria-Hungary 49,058 34,546 
France 46,177 pe 
ju 99,432 39,47 
7 nfted Ss 16,200 8,500 


_In addition, the exportation of iron and steel in 
finished and half-finished articles to the United 
States is expressed by the following numbers : 


Total, Rails, ~ Iron wire, 
metr. cwt. metr. cwt. metr. cwt. 


» 25,921 428 17,68 
5 Sage Baa 7878 
83,710 27,437 37,879 


The exportation of locomotives considerably in- 
creased in August. There were shipped to: 


1803, 1882, 

mtr, cwt, metr. cwt. 
PER ear aK eS eles 0S) opie vseaee ss 2,1 1,129 
4,058 372 


- Coals were exported in the month of August in 


1883, 1882, 
metr. cwt. metr. cwt, 
laine Sells eps, « Walatareictns 411,473 181,775 
Sop tte ai 1,977,359 1,874,051 
Sidaiaate irate 461,465 Buss 
Seon Oe ROTORS DOO O AIOE 744,240 10,585, 
Stat foapoos seseeee 2,029,222 2,501,058 


Importations of wheat and barley decreased 
fisibly in August, but rye and Indian corn in- 
creased. Of the latter 71,420 metr. cwt. were im- 
ported from the United States instead of 461 as in 
August, 1882. 

I think that these figures sufficiently prove that 
the unaccustomed quietness of the Stock Exchange, 
at a time when there is usually much business going 
on, is no evidence of stagnation in our commerce 
and industry. Besides this, we must state that the 
tock Exchange, notwithstanding the small amount 
of business done, is, in general, firm, or rather 
tered, as far as prices of different stocks are 
cerned. The fluctuations in prices are too in- 
ignificant, and due to too trivial causes to be able 
o regard them as indications of an altered tendency 
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on any day. The frustration of the intended meet- 
ing of Emperor William and the Czar Alexander, 
the report of which was constantly noised abroad— 
rightly or not, I cannot say—made no impression 
upon commercial people or the Exchange. The 
new phase of things in Bulgaria caused no sensa- 
tion either. Everybody rejoices in the Russian 
Minister-Generals, Sobolew and Kaulbars, having 
to quit Sofia just at the moment when they con- 
sidered themselves more masters of the country 
than at any other time, and thought Prince Alex- 
ander was thoroughly caught in their toils. But 
not the least apprehension was entertained that the 
Russian national pride—chafing at the ‘‘ingrati- 
tude”’ of the Bulgarians and the indignity offered 
the generals by their expulsion—would excite a 
storm against the liberated ‘‘little brother’’ and 
kindle a new flame in the East. The Servian 
“Sveuptschina"’ (national assembly) drove the 
ministry Piroschanei, which was on good terms 
with our ally, Austro-Hungary, to resign, but the 
Exchange remained unmoved, though it was gen- 
erally supposed that the alteration of opinion in 
Servia was due to Russian machinations. But 
what shows much more the general confidence in 
the preservation of peace is the circumstance that 
the turbulent manipulations against Alphonso, of 
Spain, the tendency of which was aimed more 
against Germany and her emperor than the young 
king and his country, though they disturbed the 
Exchange somewhat—such a violent outbreak not 
being expected—no bounds in the price of stocks 
manifested any real or widespread uneasiness. The 
expectorations in the French newspapers concern- 
ing the nomination of the King of Spain to the 
colonelcy of a German regiment and the offensive 
reception of Alphonso XII. in the capital of France 
on that account warns Germany to be still more 
careful to keep her army in readiness, though there 
is no fear of an outbreak of war being at hand. One 
might say that the Stock Exchange is more troubled 
by the financial than the political state of affairs in 
France, as it takes no impulse thence, notwithstand- 
ing the report of the subscription to the Panama 
loan, opened in Paris, being satisfactory. 

However improving and progressive the means of 
communication all over the city of Berlin are, there 
seems to be as yet little inclination to introducing 
vehicles set in motion by electric power. Vienna, 
surpassed in so many respects within the last twenty 
years by the capital of the German empire, will, 
however, be ahead of its rival in this point. The 
renowned firm of Siemens & Halske, of this city, 
who in August obtained a charter from the Austrian 
government for building a tramway connecting the 
northern with the southern part of Vienna, and 
being moved by electric power, has now signed a 
contract by which a large banking house in Vienna 
has to find two-thirds, while the rest is to be ad- 
vanced by Siemens & Halske, the total capital 
being estimated at about 2,500,000 florins (about 
$1,062,500). 1 


BRAZILIAN FINANCES AGAIN. 

Rio de Faneiro, September 27.—According to the 
report of the Minister of Finance, which was pre- 
sented to the General Assembly at its opening in 
May last, the total funded and unfunded indebted- 
ness of the empire of Brazil on March 31 last was 


as follows: 
FOREIGN DEBT, 
Brasilian 
currency. 
133)355)555$550 
40,885,3339333 


Diverse loans to Deember ,31, 1882, £15,002,500 
Can gt ibys log Bk Scmannde eer bos noe Eder eacpe Rs, 
New loan of January, '83, £4,599,600 at par of 27d. 


INTERNAL DEBT. 


+ 335,397, 1008 
1,996, 800$ 


6 per cent. apolicies. 
5 per cent, apolicies. 







4 per cent. apolicies..... 119,600$ 

——~——_ 337513, 500000 
Gold 6 per cent. loan of 1868, 23,588, 0008, 
Gold 4% per cent loan of 1879. 40,721, 5008 





: = ~ 70,309, 500$c00 
Old debts, anterior to 1827...N......-eeeeseesee 313,964 8662 
Estates of deceased persons and absentees..... 3,974, 5038652 
MipaMciMation LUNG. ccc cicccccacrvneccieescered 4,056,253$ 161 
PPIVATS JOAN fais sivin'e'y'os sels sin ‘= 100, 0c0$000 





Loans from Orphan’s Fund . 
Dec. 31, 1882, loans from savings banks deposits. 
Dec. 31, 1882, loans from ‘‘ Monte de Soccorro”” 


15,818, 517$205 
17,454,763$341 


MEBDSICDEE pare dee micros casero sr sescees ore ee 723,968$862 
pine 30, 1882, loans from miscellaneous deposits 10,945,019 $628 
ublic deposits Bea daira et aie eerclalclas cietcrs Stein (cielo wie dueie\e 34 2, 500G242 
Treasury bills (4 and 5% per cent.)..........+-+5 46,651, 500$000 
PAPER CURRENCY. 
National treasury...........e++eess 188,041,087$ 
Three banks of issue.............++ 22,955,900$, 





210,996,987%000 
509,575$552 








Rs, 851,016,942$174 


* This is an unpaid balance on an appropriation of 800,000$ for 
accounts in ‘‘exercicios findos,"’ or expired tiscal years in which 
the accounts were not paid from the regular appropriations, 
The debts are so numerous and complex that no estimate can 
be made as to theiramount, some dating back to 1845. The 
above entry is only a small fraction of the total. 


To this total should be added the difference be- 
tween the par of exchange and the current rate 
(21%d.) on the foreign debt in order to reduce it to 
the common standard. This difference amounts to 
44,573,250$650, which makes the total indebtedness 
of Brazil on March 31 last rs. 905,590, 192$824, ex- 
clusive of the current and unsettled accounts of the 
various departments, which, at a rough estimate, 


.of taxation. 


cannot be less than 10,000,000, An eminent 
authority on these matters, the historian Pereira da 
Silva, places the total public debt of the state, in 
round numbers, at rs. 920,000,o0of000, or about 
$500,000,000 at the par of exchange. 

In addition to these the government has granted 
interest guarantees of 6 and 7 per cent. on about 
240,000,000$* of capital invested in railways, and 
nearly 30,000,000$ invested in sugar usines. The 
greater part of these investments is guaranteed at 
7 per cent., and the annual charge upon the imperial 
treasury is now nearly 10,000,co0$, the appropria- 
tions asked for in the last budget project amounting 
to 9,729,197$132. The total interest charges upon 
the treasury are, therefore, in round numbers: 


Interest.on public debt soc 2. iscicia tie/ereecuemiaes secs 46,c00, co0$000 
Interest on guaranteed railways and usines...... 10,000,000%000 





SAP BHCCR OGG 4 at Sade C ROS cerns ER One 56,000,000$000 

In view of the fact that the total revenue of the 
empire will not exceed 128,000,000$000, it is clearly 
evident that this interest charge of 56,000,000$000 a 
year, or nearly 44 per cent. of the revenue, is dan- 
gerously high. It must be remembered that the 
state is expending vast sums in the construction 
and prolongation of its own railways (the last 
budget project asked for special appropriations to 
an aggregate of 15,645,595$698) ; that these lines, 
with the exception of the Dom Pedro II. line to 
Barbacena, are built through unproductive regions, 
and cannot be reproductive for many years to come; 
that large subsidies are being regularly paid to 
navigation companies, and that the country is sup- 
porting a disproportionately large army ot public 
officials and employés. In such a state of affairs it 
is evident that the revenue is hopelessly insufficient 
to meet ihe expenditures, and that no new impost 
can be devised which will meet the regular annual 
deficit. It is generally conceded that Brazil is 
steadily losing ground both in her industries and in 
her commerce. Her preéminence as a coffee pro- 
ducer has kept her commerce alive, and the steady 
introduction of foreign capital, both with and with- 
out guarantees, has preserved an industrial and 
commercial activity which the normal life of the 
country could not possibly have produced. During 
the last fiscal year nearly all the custom-houses of 
the empire showed a decided falling off in receipts ; 
in fact, that tendency has been apparent for several 
years, and has been met only by constant increases 
At this port the customs receipts in 
1878-79 amounted to 41,687,089$366 ; in 1879-80 
they fell off to 41,448,779$643; in 1880-81, through 
increased taxation and a considerable increase in 
exports, they went up to 43,189, 322$0900 ; in 1881-82 
they fell off to 40,584,332$380, and in 1882-83 they 
were again increased to 40,772,705$248. Reverting 
to the twenty-five years under review, and com- 
paring the growth of foreign trade with that of 
taxation, expenditure and public indebtedness, we 
have the following significant results: 


Increase, 
1854-55. 1879-80 per cent. 
Foreign trade...... 175,874, 3208000 394,673, 1008000 12. 
Reventie! oe wiecesye 36,985,478$482 120,393,2898636 22 
Expenditure........ 38,740, 319788 150,132,550$906 288 
Public debt......... 155,257,005$713* 81 7,520,348$190 426 


* This amount does not include many of the small items of 
public indebtedness, but includes 45,000,0008 of paper money. 
The exact amount is not given because the statistics are not at 
hand. It is probable, however, that complete data would 
change the result very little. 


The full bearing of these comparisons will be 
better appreciated when it is known that Brazil is 
now making no progress worthy of note in the de- 
velopment of wealth and industry, that her people 
are heavily burdened with taxation, and that there 
is no disposition manifest to cut down expenditures 
and stop the employment of public funds in subsidies 
and costly public works. She has now reached a 
point where the redemption of old loans can only 
be met by the issue of new ones, as was the chief 
purpose of the loan of January last. That this fact 
is becoming known is clearly shown, that this last 
loan was floated with great difficulty, and that the 
terms upon which it was finally taken were very dis- 
advantageous to the imperial treasury. While the 
preceding loan of 1875 (5,000,000 at 5 per cent.) 
was emitted at 96% per cent., this loan of 1883 
(44,000,000 at 4% per cent.) is issued at 89 per cent., 
and is being taken, it is said, very slowly even at 
that price. Another foreign loan is of course out of 
the question for the present, and a national loan 
could not be made without great sacrifice to the 
state and serious injury to the apolices now in circu- 
lation. And yet the floating debt of the government 
is now nearly 50,000,000, and there is urgent need 
of more money to meet the impending obligations 
of the treasury, Just how far the productive indus- 
tries of the country can be relied upon to meet these 
increasing expenditures—and the revenue receipts 
are generally anticipated some months by the issue 





* The exact total cannot be stated, as the capital of two 
costly lines has not yet been fixed. The aggregate of .240,- 
000,000$ was given by the Minister of Agriculture in the Chamber 
of Deputies, August 16. P 
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of treasury bills—will be shown by the following 
table of exports (official values) for 1879-80 and 
1881-82,* a comparison with 1854-55 not being pos- 


sible for want of statistical data: 
















1879-80. 1881-82. 

Cacaoy.; 1,002, 500$coo 985,0c0$000 
Castanh 1,473. 8008000 1,052,000000 
Coffee, 126,259,900%« 00 104,752, 700$000 
Cotton. 5, 186, 700G000 9,662, 3008000 
Diamonds 1,007, L0o%coo 861,200§000 
Figir i3)32- 209, 5008000 334, L00G000 
Hides, undressed... . ... 8,979,Q00$000 7,894, 1008000 
India rubbérs.sc3 tae. sat cere oe, 12,242, SovRO0O 12,005,400$000 
Mandioca flour. 335, 0008000 Pi a 
PATA OUR FOR co siecie oistatecies'se 2,521, QO0R000 2,697, 800$000 
ILITE, sta aie steel Hoes ak Mecraas 336, So0$000 281, 2008000 
DIAN S.ndass cidhusine awe seisiagea end 31,343, 7¢080c0 36, 445,9008900 
DORAGGOT Sia det osus teen do sche 7,060, 8008000 7,912, 300$000 
WOOL. s<acmasmeie canteen conae 138, 800$000 151,200$000 
apotal@u.: stawayeea dese Rs. 198,788, 60c$090 185,142,800$000 
Diverse products......s.0-.5.> 23, 160, 2008000 31,507,000$000 
DOCRG ae pilcenl sw aers Rs. 221,948,800$000 216, 709,800$000 
Decrease Rs. 5,239,c00g000 





Of the above products, coffee, sugar, rum, cotton 


and tobacco are more or less dependent upon slave 
labor, and will therefore be injured by the impend- 
ing extinction of slavery. 
empire cotton and tobacco are being cultivated on 
small estates and under conditions which are making 
them less dependent upon slave labor. 
others, however, they are destined to suffer serious 
loss, as the planters employ the system of large- 
scale cultivation and are therefore dependent upon 
slave or contract labor. 
adequate provisions for the loss of slave labor the 
injury or ruin of their industries is only a question 
of time. 
tion is permanent, and as the diminution in exports 
indicated above is likely to continue until this labor 
crisis has passed and the country is relieved from 
its present burdens of taxation and maladministra- 
tion, it is reasonable to expect that these financial 
embarrassments will continue, and that unless the 
government and its parliament show some disposi- 
tion to reform affairs the day of financial bankruptcy 
is not very far distant. 


In some parts of the 


As to the 


As they are making no 


As the influence of impending emancipa- 





THE INDUSTRIES OF PROVIDENCE. 
Providence, October 25.—In considering the busi- 


ness interests of the city of Providence, it should 
not be forgotten that they represent but a single 
factor of the industries operated by Providence 
capital. 
limits they can hardly be reck#hed in the actual 
representation. The manufacturing interests of the 
city are largely mechanical, but the great manufac- 
turing industries—the cotton, woolen and worsted 
mills, and print works—situated out of the city and 
in many instances out of the state, might properly 
enough be termed Providence industries for they 
are owned and managed by people who live here. 
They form, however, no feature of this report. The 


Others being located without the city 


general industries of the city are not so prosperous 
as they were in the fall of 1880, for the reason that 
there. has been an overproduction of almost every 
commodity manufactured here. One large manu- 
facturer thought that the trouble might be owing to 
the tariff preventing us from finding a market for 
our goods, while England has the world in which 
to rid herself of her surplus productions. The 
woolen industries furnish but little profit. Many of 
the large mills have been closed because there was 
a line of goods on hand they did not care to increase, 
and also because there was no outlet. Cotton and 
print cloths have been dull. In these lines there is 
a branch of business done now which is in marked 
contrast with that of former mes. There is a large 
business in furnishing to order certain styles of 
goods, for instance, umbrella and rubber cloths. 
One concern operating 50,000 spindles is mentioned 
as making twenty different kinds of goods, adapt- 
ing its machinery for the variety and styles de- 
manded. 

The jewelry interest is probably the only one for 
which Rhode Island is noted that is confined 
almost exclusively to Providence. At the present 
time there are nearly 200 establishments in the city 
engaged in the manufacture of jewelry and silver- 
ware. The trade during the year has been some- 
what depressed, though now it is more active. 
The articles manufactured comprise every kind and 
variety of jewelry, ornamental and useful silver- 
ware. The average number of hands employed is 
about 3,500, and about one-third more pieces of 
jewelry are now made for the same amount of 
money than were turned out in 1880. The value of 
the same amounts to $5,775,975 annually. The 
earliest manufacturers of silverware in Providence 
were Sanders, Pitman and Cyril Dodge, who began 
business not long after the Revolutionary War. In 
1805 the town had four jewelry establishments en- 
gaged mostly in the manufacture of silver spoons, 
gold heads and finger rings, but the business was 
not extensive, only about thirty men being em- 
ployed. In 1817 the business was pretty generally 
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of them can finish this year. But the indications 
are now that most of the work done next January 


Company, decided by the Illinois Supreme Court 
on October 1, 


abandoned, but in 1820 there were 300 men en- 
gaged, producing $600,000 worth of jewelry during 


the year. 


entirely abandoned. 


The manufacture of machinery, screws and en- 
Screws were first 
made in Providence in 1834, and the establishments 
here have been improving their machinery and in- 
No screws 
(to speak of) are now imported. Nearly all that 
are used in the United States are made here, and 


gines is a leading industry. 


creasing their capacity since that time. 


of these 87 per cent. are made in Providence. 


The production of print cloths in this city 
In 
1855 the production of the state was 36,244,000 
The first printing done in Providence was 
by a French gentleman named Dubosque, who 
had been attached to the French navy, but who had 
In early life he 
learned the art of calico-printing in Alsace, and 
He occupied 
the old chocolate mill on the site of the Franklin 
The cloth printed was imported from 
Calcutta, and the printing was done with blocks 
and the calendering by friction on a hard surface 


amounts to about 2,340,000 pieces annually. 


pieces. 


married a Rhode Island lady. 
in 1795 introduced the business here. 


foundry. 


with flint-stones. 


The following exhibit is the result of a recent can- 


vass of the industrial establishments of Providence: 
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ES $3 , SAPrSoe Fee 
+s ps Yee GEARS GS 
=X -& e Ne AO Se an 
gs ™ g SRS RSS aS 
S renee = ~& 2 Sas. 
Ps :3 R SF 53S 2 hg 
30 Bakeries $225,c00 go $1.6214 $450,000 
5 braids... 433,458 00 -95 700,020 
75 Blacksmiths 95,000 165 1.72 197,300 
7. Bookbinders 54,000 85 1.28 90,000 
4 Bleacheries ... me 975,000 400 «1.25 750,00¢ 
147 Boots and shoes,..... 527,225 125 83 138,987 
11 Box packing & paper. 65,800 1g0 1.39 182,0co 
14 Brass founders....... 88,000 53. Oi1.75 140,000 
5 Cotton goods ........ 950,000 2,800 1.30 1,400,0c0 
8 Chemicals, drugs, etc. 2,000,000 250 1.70 2,600,000 
Oo) ‘Carpenters cnctse seen 268,276 750 1.15 1,300,000 
41 Carnage makers, A.. 152,000 150 195 278,000 
$2 Cigats...cc-beceseue ne 100,cco 200 =1.co 117,215 
315 Clothing, B........... 1,600,700 1,300 1.40 2,100,000 
9 Coffee and spices..... 45,100 23 «1.78 160,200 
Coffins; €tes: jsnc.<us 45,000 io |=—«1.88 95,300 
6: Corsets Wocee eee 9,000 {e) .65, 41,000 
4 Concrete walks, etc.. 23,000 70 .92 51,300 
9 Confectionery, C..... 28,coo 45 1.63 51,000 
36 Dentistry....... 30,000 19 2.35 56,000 
1r Die cutting.... ae 10,750 Zo «1.85 41,665 
8 Steam engines....... 1,590,000 1,550 1.75 2,506,529 
18 Enameling ......... 143,700 296 1.12 261,692 
(ae 3h | (Cen ee ace ne 800,000 500 1.60 1,000,000 
7 Fire department sup- 
plicsises eee tseaee 40,000 50 1.00 61,200 
14 Foundries, iron....... 25,600 625 1.54 575,900 
go WloristS\ nays ates onion 58, 100 45 1.10 45,000 
37)  Rumitire aeneeaes «1 301,500 90 «50 10,000 
25 Gas findings & stoves T1§,000 co =. 60 94,600 
98, Tarnéss’ sans. .eeek 48,300 93.—«1.36 III, 400 
8 Hardware,sewing ma- 
chines andscrews.. 3,800,000 1,620 1 25 2,904,100 
184 Jewelry...... 3,225,500 3,500 1.6 5,775,975 
22 Jewelry chase 17,000 40 «1.90 63,0c0 
8 Lapidaries..... 24,000 45 125 46,125 
3 Lead pipe & sheet lead 69,000 2.09 215,0co0 
435 Liquorsandbreweries 850,000 1,900 2.00  1,3C0,000 
49 Machinery........... 1,650,100 1,500 1.50 1,509,650 
35 Masonry....... 5 §9,200 £75 £45 225,00¢ 
7 Mill supplies 720,000 250 2.00 1,500,000 
8 Painting eas. cocci 53,200 300 I.50 296,400 
Pattern making...... 13,100 ar 461.80 22,800 
RO APRS woaete eumere tues 90,000 135 2.00 400,000 
23 Photography... 56,300 1.40 106,300 
12 Picture frames....... 37,400 2I 1.39 66,845, 
2 Pickles and preserves. 15,100 54 «25 16,200 
2. Pile-driving..3e5 se. 0 100,000 209 215 250,000 
3 Pipe, steam and gas.. 122,000 130 92,02 240,00c 
12 Plating, gold & silver. 70,100 60 2.23 213,c0o 
tT Planingy. 5.5 sees 4 140,000 ms 1.50 119,600 
42 Plumbing 
smiths....... . 69,000 o2 «1.8 193,000 
BO) PPS «sche ccetsastayel nee 300,000 2900 «(3.0 598,400 
30 Proprietary articles, 
Che vanecveneoaenaaee 425,100 140 1,82 865,300 
DP EUMpS, seme res en 35,000 I> 2.49 23,000 
7 Rubber goods....... 49,000 <a 82,000 
By Dales: pane ya taceen nae 150,000 40 205 50,000 
6 Sailmaking, awnings, 
CLC iccnieeeeie aeiele else 16,150 28 = =1.88 53,200 
@ “(Saw 3. cbr. tee eocaenes 30,000 eS, 72705 14,600 
fie Shady. sip occ vem uct 15,000 198 39 300 
5 Stencils and stamps.. 11,000 23 «2.10 19,000 
4 Silverware s......0.00 1.125,000 600 200 432,125,000 
3 Smeltingand refining. 70,000 5 eee 45 650,00 
16 Soap and candles..... 30,000 ae 3 115,000 
22 Stone-cutting, D 562,820 325 «1243 359,200 
I2 Stucco-work..... 18,100 75 ‘8 49,000 
24 ‘Vin and sheet iron.... 95,000 729 xX: 370, 100 
5 Tool making......... 36,200 4 1.18 47,100 
§ Trunks and Valises.. 35,400 I 2.11 51,400 
4 Wire-works, E....... £9,000 60 Lo 83,200 
15 Wood carving........ 21,000 19° “2:3 30,125 
4 Pork packing, etc.... 290,000 95 1.83 1,501,625 
3 Print-works.......... 800,000 750 «—«1.55 700,50 
8 Woolen mills... 1,200,000 1.35 Tonics 
4 Worsted mills....... 900,000 Oo 1.30 75,020 
48 Miscellaneous........ 675,300 500-0 Siu 800,009 
Daas * Totals occ cccns sree ve $28,957,659 26,278 $1.51 $43,121,033 


With the industries named are included (see 
reference letter) A, wheelwrights; B, tailors and 
dressmakers; C, ice cream; D, artificial stone; E, 
insulated telegraph wire. 





CONDITION OF ST. LOUIS' INDUSTRIES. 

St. Louis, Mo., October 29.—In local manufactur- 
ing a tendency to dullness has been present for 
some weeks, and a positive decline is now unmis- 
takable. In some lines the quiet almost amounts 
to stagnation. With a few striking exceptions, the 
metal-working establishments are receiving scarcely 
any new orders, and their old ones are chiefly 
filled. The architectural-iron industry is busy, but 
the work is upon contracts made quite a while ago, 
and for a month past there has been but little busi- 
ness taken in. Stove foundries are also crowded 
with work, for during July, August and early Sep- 
tember orders came in for all the goods that some 


Since 1820 there have been great fluctua- 
tions in the trade, and at times it has been almost 
















and February will have to be carried over. 


satisfactory volume of fresh business. 


more than a year past. 
wood-working tools are dull. 


The agricultural implements manufacturers are, 
perhaps, as well crowded with a steady current de- 
mand as any. Some railway-supply industries have 
an excellent business ahead. Boiler factories, how- 
ever, and repair shops for general machinery are 
In the miscellaneous small industries there is 
not the activity noticeable through the summer and 


dull. 


early fall. 


Taking the last twelve months, some have been 
very busy at times when they were usually quiet. 
Others are much busier now than they had ex- 
In a word, industrial activity as a 
whole has fallen away considerably without pro- 


pected to be. 


ducing any apparent feeling of despondency. 








RECENT LEGAL DECISIONS: 


[Prepared expressly for BRADSTREET'S.] 


An agreement whereby an employé receives a 
share in the profits for his compensation does not 
make him a partner, according to the decision of 


the Michigan Supreme Court in Hamper’s Appeal, 
decided recently. 


The phrase ‘‘damages by the elements excepted”’ 
in a lease covers destruction by fire without the 
lessee’s fault, according to the opinion of the 
Michigan Supreme Court (by Judge Cooley) in 
the case of Van Wormer vs. Crane, decided Oc- 


tober 3. 


According to the decision of the Wisconsin 
Supreme Court, in the case of Briffitt vs. State of 


Wisconsin, beer is presumed to be intoxicating, 
and proof of a sale of beer is sufficient proof of a sale 
of intoxicating liquor in a prosecution for the illegal 
sale of such liquor. 





Persons with whom a firm has been accustomed 
to deal not having personal notice of the dissolu- 
tion of the firm, are not affected by it, according to 
the opinion of the Kentucky Superior Court in the 
case of Dils et al. vs. Parker et al., decided on 
October 24. 


An action for deceit will not lie against a person 
for obtaining credit by falsely and fraudulently rep- 
resenting himself to be ‘‘a person safely to be trusted 
and given credit to,’ according to the opinion ot 
the Rhode Island Supreme Court in the recent case 
of Lyons vs. Briggs. The court held that to main- 
tain such an action against a person obtaining 
credit by false representations of his solvency, the 
false representations must consist of definite state- 


ments of fact, as distinguished from expressions of 


opinion. 





In order to support a prosecution for forgery or 
false uttering it is not necessary that the instrument 
purporting to be forged should be perfect in its 
resemblance to the kind it was designed to repre- 
sent. It is sufficient that it was calculated to de- 
ceive. State vs. Ferguson, decided by the Supreme 
Court of Louisiana in October. In this case an 
order addressed to a merchant in these words, 
“ Please let George have $16 worth and charge the 
same to Mr. George Barrett,’”’ was held sufficient to 
ground a prosecution for false uttering. 





In the case of Burkhard vs. The Travelers’ In- 
surance Company, decided by the Supreme Court 
of Pennsylvania on October 1, it was held that step- 
ping off the platform of a car through a hole left in 
the floor of a bridge for repairs when the train had 
stopped on the bridge on a dark night and the hole 
was not visible and the assured had no notice of or 
reason to apprehend such danger, was not a “‘ vol- 
untary exposure to unnecessary danger’’ within the 
meaning of an accident insurance policy. 


The mere grant of the right to build a railroad 
between given termini creates no implied obligation 
on the part of the state not to grant thereafter the 
right to build other railroads parallel with it be- 
tween the same termini, nor does it imply an obli- 
gation on behalf of the state that other railroads 
with their tracks and switches shall not thereafter 
be granted the right to cross the state in a different 
direction, and thus to pass over its tracks and 
switches. The East St. Louis Connecting Railway 
Company vs. The East St. Louis Union Railway 


All 
other kinds of foundries are forced into compara- 
tive idleness by the lack of new work. Such con- 
cerns as are exceptions have special lines, patented 
articles, etc., which keep them fairly busy. The 
stamped-ware companies, file works and establish- 
ments turning out saw-mill machinery, have quite a 
But the 
chain works are less pushed than at any time for 
Factories of both iron and 


























Money received as a pension from the federal 
government is exempt from seizure for the pension- 
er's debts even after it has come into his possession, 
according to the decision of the Kentucky Superior 
Court in the case of Moxley vs. Andrews, decided 
on October 24. Although pension money is exempt 
in the hands of the pensioner from seizure for his 
debts, he cannot, however, dispose of it by will to 
the exclusion of his creditors, according to the 
opinion of the same court in the case of Luthery 
et al. vs. Bacon et al., decided on the same day. 


The case of Just vs. Greve, recently decided by 
the Illinois Appellate Court, Second District, was 
one in which the appellee, for a consideration, sold 
out his interest in a furniture business to the apel- 
lant, his partner, and agreed that he ‘‘would not 
commence again or work for any other person in 
the same business in said village.’’ The court held 
that in an action for damages for the breach of this 
contract the appellant could not recover for pros- 
pective damages, but that successive actions would 
lie for damages as they subsequently accrued from 
time to time. 


A firm received certain bonds, with coupons at- 
tached, and gave a receipt therefor, in which it was 
specified that ‘‘ we agree to return all of the afore- 
said bonds, with the coupons attached not due, to 
said Grannis (the person from whom obtained) on 
the first day of July, 1878, and agree to pay to said 
Grannis Io per cent. interest on the tace of said 
bonds from July 1, 1877, to July 1, 1878, for the use 
of said bonds, interest to be paid semi-annually, as 
the coupons become due on said bonds."’ The debt 
so contracted was held by the Supreme Court of 
Georgia not to be a fiduciary debt within the mean- 
ing of the Bankrupt act, so as not to be discharged 
by the bankruptcy of the signers of the receipt. 
Grannis et al. vs. Cubbedge et al., decided Octo- 
ber 23. 


Where the purchaser of cotton, ordered to be 
bought and agreed to be furnished of a certain 
grade, pays a dratt for the same in advance of deliv- 
ery and sampling, he is entitled to recover back the 
price paid should the cotton on being sampled and 
graded be not found of the proper quality, even 
where part only of the shipment falls short of the 
grade demanded. Lindsay et al. vs. Rives, decided 
by the Supreme Court of Louisiana in October. 
The court said that the purchaser in such a case 
may retain what comes up to the grade and return 
what does not, and that the cotton falling short may 
be considered as the property of the agent or vendor, 
who is liable in either capacity, and will be sub- 
jected to the payment of the price. 


In the case of Enders vs. Skannal, recently de- 
cided by the Louisiana Supreme Court, it appeared 
that the plaintiff, under a written contract and for a 
valuable consideration, acquired the privilege of 
erecting a saw-mill on defendant's land, and cutting 
and sawing timber therefrom. Before the expira- 
tion of the time allowed by the contract plaintiff's 
employés were driven from the place by violence, 
and plaintiff was compelled to remove the mill. In 
an action for damages for breach of the contract, 
the court held that the jury in estimating the dam- 
ages was not limited to the actual pecuniary loss 
resulting from the breach of the contract, but might 
treat the mode of its violation as an offense and 
award damages therefor. 


In a recent case in Alabama it appeared that a 
mortgagee of land indorsed satisfaction upon the 
mortgage and intrusted it to the possession of the 
mortgagor, pursuant to an agreement between 
them. The mortgagor, being in possession of the 
lands, sold and conveyed them to another person, 
to whom he showed the acknowledgment of satis- 
faction indorsed on the mortgage, and who paid 
the purchase money without notice of the agree- 
ment. The Supreme Court of Alabama held (in 
Turner vs. Flinn) that under the circumstances the 
mortgage could not be established and enforced 
against the purchaser. The court based its de- 
cision on the familiar principle that when one ot 
two innocent persons must suffer from the wrongful 
act of a third he who gave the aggressor the means 
of doing the wrong must suffer the consequences of 
doing the wrongful act. 


A policy of life insurance contained a proviso that 
it should be null and void in case the insured ‘‘ shall 
under any circumstances die by his own hand.” 
In an action upon this policy the Ohio Supreme 
Court Commission held that while it was compe- 
tent for the parties, by plain stipulations, to quality 
or restrict the popular meaning of words in a policy, 


































































yet a proper construction of the policy requi ed 
the words ‘under any circumstances” should 
disregarded as too general and indefinite, and tha 
whereas in the case before the court there was 1 
qualification of the expression ‘shall die by 
own hand,” the popular and legal definition wo 
obtain, and that the death of the insured was 
within the proviso if at the time he was under 
controlling influence of insanity, although he 
tended to take his life and understood the physi 
nature and effect of his act. Schultz vs. The Hom 
Life Insurance Company of New York, decidex 
October 23. ; 


The rule that the language of a promise is to b 
construed most strongly against the promisor ¢: 
not properly be applied to the construction 
guaranty, according to the decision of the Ohio § 
preme Court in the case of Morgan et al. vs. Bo 
et al., decided October 23. The court held th 
guarantor, like a surety, is bound only by the e 
press terms of his contract; that the langua 
his promise is to be understood in its plain 
ordinary sense, as read in the light of the surrot 
ing circumstances, the situation of the parties 4 
the object of the guaranty, and that where | 
language is equally capable of each constructior 
that one will be adopted which construes it to be 
limited, and not that which construes it to be con. 
tinuing. The guaranty before the court for con 
struction in this case was as follows: ‘‘ Mess 
Morgan, Root & Co.—The bearer, Mr. A, 
Bowles, is visiting your city, buying a few goods in 
your line, and anything you may be able to sel] 
him will be paid promptly as agreed on, which 
herewith guarantee. H. A. Boyer.” This, the 
court held, was not a continuing guaranty. 





BUSINESS NOTES. 


The proposal of Boston capitalists to invest in 
new banking establishment at Minneapolis, Minn., 
was eagerly met by local capitalists, and $5co0,000 
has been secured for the purpose. In a few months 
the new banking house will be opened. 





A recent issue of the Glasgow Herald states that 
293,023 tons of new ship-building have been launched 
on the Clyde during nine months of 1883, an in- 
crease of 293,023 tons over the same time last yea 
The total tonnage launched during the present 
year is 30,593 in excess of the total quantity launched 
during 1874 to a like date. , 


The large sausage manufacturers of Chicago t 
out some 130 tons of the article a day, the industry 
employing 600 to 700 persons, and the butchers 
make 9,000 pounds a day in addition. A good 
many are shipped to Frankfort, Germany, and then 
brought back to this country as the genuine Frank- 
fort sausage, which is worth twice as much as the 
American goods. 





The Pittsburgh Disfatch says that the demand for 
window glass is remarkably good, considering the 
lateness of the season. Western trade, however, 
has not been as favorable as usual this fall, prob- 
ably on account of the condition of the stock, but 
several of the glass houses are now scarcely able to 
fill orders for sorts. Very little glass had been 
ceived from eastern markets. 2 


There were 196 failures in the United Kingdom 
reported in Kemp's Mercantile Gazette for the week 
ending October 17, against 213 in the corresponding 
week of 1882, and 237 in the like week in 188 
The total for England and Wales was 167, agai 
192 and 218 in corresponding weeks respectively in 
1882 and 1881. Scotland had 23, against 19 and rr, 
and Ireland 6 against 2 and 8 in like weeks in 1882 
and 1881. 


The St. Paul Pioneer Press says that but little 
reliable information has been obtained in regard te 
recent experiments in grinding frozen wheat. Sam- 
ples of flour made from the damaged grain are very 
soft and it works up sticky in dough. It also Jacks 
strength, but if used sparingly is said to make very 
little difference. The real value of the grain can b 
better decided after the flour has been given a fe 
trial by the bakers. 





London ature says that the Russian Geograph: 
ical Society is taking an active part in the Inter- 
national Congress which is to be convoked by the 
United States for the unification of the meridian. 
Delegates from the Academy of Sciences and from 
the Russian ministries of war, and posts and tele- 
graphs, will constitute a committee at St. Peters- 
burg, and the conclusions of this committee will be 
supported at Washington by one or more Russian 
delegates. - 











































‘The New England Grocer says there are more 
han 1,000 different varieties of steel pens manufac- 
ured in the United States. The value of the 
lomestic and import trade is said to be $1,500,000 
mnually. The stationery, publishing, notions, dry 
goods and hardware trades are the principal retail- 
srs of pens throughout the country. As near as can 
be ascertained between 22,000,000 and 23,000,000 
pens are manufactured weekly, Birmingham alone 
supplying between 15,000,000 and 16,000,000 pens 
weekly. 





a Coal operators at Clinton, Summit county, Ohio, 
about 63 miles south of Cleveland and 13 miles 
from Akron, and in the vicinity thereof, are consid- 
erably excited owing to the discovery at a depth of 
6 feet of a six-foot vein of true anthracite coal. It 
confounds the current geological theories respecting 
the rock formation of that portion of the state, but 
coincides with the long-since published theory of a 
young geologist of local note, under whose advice 
_ the drilling took place. There is talk of a ‘‘ salted 
mine,” of course, but in the. meantime the land 
thereabouts is being rapidly taken upon lease. 





The following national banks have been organ- 
ized: The People's National Bank of Langhorne, 
Pa.; capital $50,000; John Wildman president, 
Gove Mitchell cashier. The First National Bank 
of Princeton, Ky.; capital $50,000; R. B. Ratliff 
president, G. E. Hamilton cashier. The First 
National Bank of Texarkana, Texas; capital 
$50,090; J. W. Buchanan president, W. A. Kel- 
sey cashier. The First National Bank, Concordia, 
Kansas; capital $50,000; Hamilton M. Spalding 
president, F. J. Atwood cashier. The Quarryville 
National Bank, Pa.; capital $60,000; George W. 
Hensel president, A. S. Harkness cashier. The 
‘Marshall National Bank of Unionville, Mo.; cap- 
ital $50,000; Hugh D. Marshall president, Finis 
E. Marshall cashier. The Whitney National Bank 
‘of New Orleans; capital $400,000 ; James T. Hay- 
den president, James M. Pagaud, Jr., cashier. 





The leading feature of the British labor market 
for the week ending October 17, as reported by the 
London Labour News, was the ending of the North 
_ Staffordshire colliers strike, after having lasted for 
over five months. The men resumed work at 
former wages. The horsenail makers’ strike for an 
advance of 3d. per 1,000 was announced. The 
engineers strike was increasing at Sunderland, and 
over 1,000 apprentices recently joined the strikers. 
Building, ship-building and marine engineering 
were very busy. Labor was still in great demand 
on railways and tramways. Work was very brisk 
in the colliery districts. Both the manufactured 
and unmanufactured iron trades were doing fairly 
well. On account of low prices the textile trades 
were only meeting the present demand. Dock 
labor was quite good, but a great number were still 
unemployed. Emigration continued good. 





The International Labor Conference now hold- 
ing at Paris is attracting widespread attention. 
Delegates from the English trades unions are 
honored participants, and an address was adopted 
at the opening (Monday) extending the sympathy 
of the conference to workingmen of all countries, 

and recording its protest against wars. Henry 
Broadhurst, M.P., was elected honorary president. 

He called on the conference to be practical in its 
acts and suggestions, and said that English trades 

| unions are progressing and will support their con- 
tinental brethren. French speakers urged the 

~ workmen not to abandon politics, the only means for 
struggling against capital. International legisla- 
tion was suggested for the protection of children. 

_ An extremist advised the employment of force, but 

foreign delegates dissented. They doubted that 
universal legislation was feasible owing to inter- 
national competition. They preferred the lawful 
progress ofa revolution by successive reforms, enab- 
ling workmen to enter Parliament and thus assist 
in making the laws. A resolution was adopted 
Wednesday saying that the principal end to be pur- 
sued is to limit the hours of labor and thus render 
supportable the position of the workingmen of all 
nations. The speakers urged the French working- 
men to devote more attention to business and Jess 
to politics, and to organize trades unions. Resolu- 
tions were also adopted looking to the prevention 
_ of competition in the matter of wages by emigrating 
trades unionists going abroad to obtain work, 





The Philadelphia Times says that the best seal- 
skins come from the Antarctic waters, principally 
from the Shetland islands. New York receives the 
‘bulk of American skins, which are shipped to 
various ports. London is the great center of the 
fur trade of the world. In our own country the sea- 






































bear of the north has the most valuable skin. Since 
1862 over 500,000 have been killed on Behring 
island alone. 
killed; in 1871 there was a very large decrease, 
only 3,614 being killed. There were 26,960 killed 
in 1876, and in 1880 the number killed was 48,504, 
a large increase, Sea-otter fur is about as expensive 
as any, and some 48,000 skins are used yearly. Over 
100,000 martin or Russian sable skins are annually 
used. Only about 2,000 silver foxes are caught 
every year, and about 6,500 blue foxes. 
skins are used more or less. 
are used yearly, over 11,000 wildcat skins, and a 
very large trade is being carried on in house-cat 
skins; about 350,000 skunk and 42,000 monkey 
skins are utilized annually. The trade in ermine 
skins is falling off, as is also the trade in chinchilla. 
About 3,000,000 South American nutrias are killed 
every year, and a very large business is carried on 
in muskrat skins; about 15,000 each of American 
bear and buffalo skins were used last year. 
are also used each year about 3,000,000 lamb, 
5,000,000 rabbit, 6,000,000 squirrel, and 620,000 
filch skins; also 195,000 European hamster, and 
nearly 5,000,000 European and Asiatic hares. 


Chamber of Commerce on Monday Mr. C. S. 
‘Smith, on behalf of the Special Committee on Rail- 
road Transportation, submitted the following report: 


tion, to whom were referred the following resolu- 
tion : 


learned from the Court of Appeals that there is no 
existing law to prevent such flagrant stock-watering 
operations as those perpetrated by the telegraph 
companies, be it 


Transportation of this chamber be and is hereby 
requested to report at a subsequent meeting of the 
chamber: what amendments to existing laws are 
necessary to check this growing evil; 


stand the application of the phrase ‘‘ stock-watering”’ 
in the resolution above quoted to be confined to cor- 
porations who perform public service under charters 
derived from the state or nation, to whom have been 
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In 1867 there were 27,500 sea-bears 


Other fox 
About 600 tigér skins 


There 








RAILROAD TRANSPORTATION. 
At the regular monthly meeting of the New York 


The Special Committee on Railway Transporta- 


Whereas, Vhe Chamber of Commerce having 


Resolved, That the Special Committee on Railway 


Beg leave respectfully to report that they under- 


granted the power of eminent domain, and who, in 


some cases, enjoy large land grants and loans from 
the public purse. 
report will be construed in this sense only. While 


The word ‘‘ corporation”’ in this 


the matter of stock-watering only is referred to this 


committee, yet, as this specific question is so inti- 
mately and almost inseparably connected with the 


general questions of the proper relations of corpor- 
ations to the public, your committee believe that 
they need offer no apology to the chamber for giving 
some necessary latitude to this inquiry. From 
Poor's Manual (an acknowledged statistical author- 
ity) for 1883, page 3, we copy the following: ‘‘ It is 
safe to estimate that the actual cash expenditure 
upon all the railroads of the United States within 
the past three years did not exceed $1,050,000,000, 
a sum $973,646,482 less than the increase in the 
period named of capital and indebtedness of the 
several companies. Of course such an enormous 
increase of liabilities over actual cash outlay is 
greatly to be regretted, and is well calculated 
to create a distrust of all securities, good and 
bad.” : 

When it is considered the intention is that this 
enormous creation of fictitious or nominal capital 
shall be made to" pay a dividend by a necessary 
increase of charges for service, this fact looms up 
into startling importance. 

The question where and at what point the private 
rights of owners and managers of corporations 
cease and the rights of the public commence, your 
committee concede to be an exceedingly delicate 
and difficult one to decide, but the experience of 
other countries and communities furnish valuable 
precedents, and as these questions will remain con- 
tinual elements of disturbance until some equitable 
adjustment is arrived at, they should have the 
careful study of the best men in the land. Your 
committee offer the following propositions, the sub- 
stance of which they believe should have a fair 
trial: 

1, That stock-waterings similar to the late issue 
of $13,000,000 of Manhattan Elevated Railway 
stock constitute a grave offense against the com- 
munity and should be made a misdemeanor by 
law. 

2, That capitalization of surplus earnings should 
be prohibited by law; that increase of capital, 
either by stock or bonded issues, should be defined 
by strict legal formulas, easily understood and only 
permitted for good and sufficient public reasons, 


and not because it can be shown that a corporation 
can be made to pay a fair dividend on an increased 
capital. 


tions should be subjected to government supervision 
and control, ‘‘state or national, or both, as the 
case may be,’’ by means of commissions or other 
methods. 


power to regulate and control, within reasonable 
limits, the charges of these corporations. 


corporations and their customers should be decided 
by government commissioners without the expensive 
and tedious delays incident to a lawsuit. 
larger and more important questions should be, as 
now, referred to the legislatures or the courts. 


of cash dividend corporations acting under such 
supervision as above indicated may pay to their 
stockholders, by reason of superior management of 
their affairs or of increased prosperity, but such 
questions should be left to the legislative power 
which created them, to decide upon the necessarily 
varying conditions of each case. 


by the following considerations : 


watering and increase of capital, your committee 
believe to be so obviously just that they will not 
detain the chamber by offering any argument in 
their support, but they beg to refer, in further il- 
lustration, to extracts from a report adopted by the 
National Board of Trade, and the report for 1865 of 
the Massachusetts Railroad Commission, which 
are herewith submitted in the Appendix marked 
A and B. 


vision, your committee have to say that that is no 
longer an experiment; the government 
vision of railroads and of banks, fire, life insur- 
ance and trust companies, has worked for the 
public good as well as that of those institutions. 


mind regarding our corporate management. It 
is believed generally that these corporations are 
largely managed in the private interests of a few 
large owners, with little regard to the interests of 
smaller holders and investors. 
their true condition are only attainable by the few. 
To this belief may be largely attributed the pro- 
longed depression even in our best corporate se- 
curities. 


our corporate managements, and the frequent allu- 
sion in foreign journals to ‘‘ Yankee tricks’’ in such 


























































3. That the public welfare requires that corpora- 


4. That such government supervision should have 


5. That ordinary differences arising between these 


That 


6. That there should be no fixed limit to the rate 


Your committee support the above propositions 


Propositions No. 1 and No. 2, relating to stock- 


Proposition No. 3, regarding government super- 


super- 


There is a painful distrust pervading the public 


That reports as to 


The distrust felt in foreign markets of many of 


connections, has not, your committee are sorry to 


say, been without foundation. 


Propositions Nos. 4 and 5, regarding control by 
government of rates of service, no intelligent and 
Cisinterested man will now pretend that competi- 
tion between different lines of railway or tele- 
graph companies will sufficiently protect the pub- 
lic in the matter of rates. Pooling on through 
traffic has, to a great extent, abrogated competi- 
tion, and local traffic, except at some favored 
points, and where water competition prevails, is 
necessarily deprived of the benefit of competition. 
The recent arbitrary refusal of the executive 
committee of the trunk lines to make a conces- 
sion asked for by the representatives of the entire 
dry goods trade of the country, in the matter of 
the classification of dry goods on the west-bound 
traffic, proves the principle ‘‘ might makes right” 
prevailed in their decision on this important mat- 
ter. The following table now in force upon the 
Union Pacific Railroad (unless recently changed) 
demonstrates the necessity of government interfer- 
ence to protect its citizens from flagrant injustice: 


_ Rates say New York— 
To San Francisco.......cceeseerecesene socvneceeccrcces 
To Salt Lake City.....cceceeeecceeeeeene os : 
To Ogden City ae 
To Dillon, Montana.......sseeseereceecreceecereeerenes 

San Francisco is 850 miles beyond Ogden City ; 
Dillon is 400 miles beyond Ogden City. 

The experiment of giving the railroad commis- 
sioners reasonable control over rates and classifica- 
tions has worked well in Georgia, California and 
Great Britain, and your committee believe this 
power should be extended to the railroad commis- 
sions of this and other states. The English Parlia- 
ment granted to its railroad commissioners, a few 
years ago, with considerable hesitation, what would 
be regarded in this country as almost despotic 
powers—the power to hear and decide controversies 
without appeal—and has since extended and con- 
firmed these same powers, which permit the com- 
missioners to supervise rates by requiring their 
approval of all railroad tariffs. The chamber will 
doubtless agree with your committee in opinion, 
that state supervision of railroads has worked well 














wherever the commissions have not been controlled 
by the corporations, and under an awakened public 
opinion such control must become rarer in the 
future. 
many prominent railroad men now agree with this 
opinion, that a national commission should now be 
established for the control of inter-state commerce, 
and endowed with adequate powers. 


We believe, and we are glad to state, that 


Proposition No. 6, assuming that corporations 


are working under the government supervision 
and legislative control recommended in this report, 
your committee believe that fixed limitations upon 
the rate of cash dividends should be done away 
with, as this would relieve the public from any 
implied obligation to pay Io per cent. dividends on 
watered stock; would permit higher returns than 10 
per cent. where the risks and service justified it, and 
would take away, in many instances, the governing 
motive for an increase of nominal capital. 
not be denied that the two greatest corporations 
chartered by this state, to wit, the Western Union 
Telegraph Company and the New York Central 
Railroad Company, have increased their nominal 
capital by three to four times the amount of their ac- 
tual cash cost, and that they continue to pay dividends 
upon such increased capital. 
accomplished under existing laws of this state can 
no longer be doubted, since the recent decision of 
the Court of Appeals in the Western Union case. 
Your committee are instructed to report what 
amendments to existing laws are necessary to check 
the growing evil of stock-watering. 
as yet been able to give this important subject suf- 
ficient study to formulate the exact amendment 
required, and we simply submit this as a prelimin- 
ary report, and ask further time to report amend- 
ments to existing laws. 
ever, we submit, for the information of the chamber, 
the sections of the General Railroad act of Massa- 
chusetts governing the increase of capital (see 
appendix ‘‘C"’), and at a future meeting will sub- 
mit amendments to the laws of this state, as re- 
quested in the resolution. 


It can- 


That this has been 


We have not 


In this connection, how- 


All of which is respectfully submitted. 
Signed by the committee. 
The appendixes ‘‘A,” ‘‘B,” and ‘“‘C,” referred 


to in the report, respectively consist of extracts from 
the report of the National Board of Trade, the 
Massachusetts Railway Commission of 1865 and the 
General Railroad act of Massachusetts. 
relates to the inception of the Western Union Com- 
pany and the combinations that have been formed 
through its promoters in the interest of stock- 
watering enterprises; the second condemns the 
methods of capitalization; the third relates to the 
regulation of railroad corporations by the state of 
Massachusetts. 
road act of this state says : 


The first 


Section 228 of the General Rail- 


“And if any railroad corporation owning a rail- 


road in this commonwealth, and consolidated with 
a corporation in another state owning a railroad 
therein, increases its capital stock or the capital 
stock of such consolidated corporation, except as 
authorized by this act, without authority of the 
legislature of this commonwealth, or without such 
authority extends its line of road, or consolidates 


with any other corporation, or makes a stock divi- 


dend, the charter and franchise of such corporation 
shall be subject to be forfeited and become null and 


void.” 
. The report was unanimously adopted. 





MARITIME EXHIBITION AT MARSEILLES 

The Fournal of the Society of Arts, of a recent 
date, says: Almost concurrently with the Nice 
Exhibition of the coming winter a maritime exhi- 
bition, the first of a series, is announced to be held 
in the Palais de l'Industrie, Marseilles, from the 
15th of November to the 13th of April. Products, 
specimens, machines, models and drawings may be 
exhibited, and the following is an abstract of the 
classification : 

1. Navigation—models and specimens of vessels, 
engines and appliances, armament. : 

2. Furniture, clothes, hygiene. 

3. Cereals and other products, preserved food 
and beverages. & 

4. Harbors, lighthouses, maritime establishments, 
packing and manutention (the handling and delivery 
of goods). 

5. Life-saving appliances. 

6. Natural or manufactured products in use on 
board ship; mineral and metallurgical indusiries ; 
the chemical arts. 

7. Produce of waters, alimentary and non-alimen- 
tary, and their preparation. 

8. Tackle and methods of fishing and hunting. 

g. Application of science to navigation. 

Public trials of apparatus will be made, and con- 
ferences and lectures arranged during the time the 
exhibition remains open, 
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COMMERCIAL. 


, SUMMARY. 

‘The movement of general merchandise during 
the week, as reported by special telegrams from 
leading trade centers to BRADSTREET’S, has been 
of more moderate character than for some weeks 
past. At a number of cities the October trade 
will compare favorably with that in the corre- 
sponding month last year, while at most distribu- 
ting points the volume of traffic for August, Sep- 
tember and October will measurably exceed that 
taking place in the like three months in 1882, Job- 
bers in general lines at eastern centers are mainly 
doing a reassortment trade. In various portions of 
the west the unfavorable weather has continued to 
interfere with general trade. In some portions of 
the northwest the movement of goods has con- 
tinued to be active and in exeess of the rate of 
distribution at the east. The tendency of farmers 
at some points to hold back their wheat and corn 
for higher prices has had an unfavorable effect 
on traffic returns. The industrial situation is no 
worse than it has been for some time past. 
he glassmakers, bituminous coal miners in western 
Pennsylvania, and various other trades to a lesser 
extent have been involved in disputes with their 
‘employers as to wages, and in some instances have 
already capitulated. The iron industry is practic- 
ally unchanged. No new furnaces have blown out; 
‘sales are moderate, and production continues some- 
what in excess of consumption. There are uncon- 
tradicted assertions also of sales of No. 1 X soc. 
below regular quotations. Some large contracts 
for steel rails for use in the spring are being 
considered. Makers of rails quote at $37, but 
it is believed that buyers are delaying contracts 
in expectation of bettering that rate. Scotch iron 
selling more freely to take advantage of low canal 
freights. The coal trade, generally speaking, is 
good. No more is heard of the rumored stoppage 
of work at the mines. Wheat on Thursday ad- 
vanced to about 5c. over the close on Friday of last 
week, but lost %c. yesterday. Indian corn ad- 
vanced about 34c. to Thursday evening, and added 
another %c. yesterday. There has been no substan- 
tial gain indemand. It is the opinion that little real 
_ gain is likely to be made in prices of these cereals 
before January 1. Provisions are slightly higher, 
due, for the greater part, to manipulation. Ocean 
freights are dull, and exports generally are light. 
Wool has been dealt in to a fair aggregate, but 
chiefly in small lots proportioned to the immediate 
wants of manufacturers. Pricesrule steady. There 
were 195 failures in the United States reported to 
BRADSTREET’S during the past week, 14 less than 
the preceding week, 41 more than the correspond- 
_ ing week of 1882 and 60 more than the same week 
of 1881. 


THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Money isin good demand. 
Bank loans are higher than at any previous time 
during the year. General trade is good, but more 
conservative in character. 

-From Boston, Mass.: The main features of the 
business situation are about the same as last week. 
With the close of October the heaviest part of the 
fall trade is over, and a lull of a few weeks may be 
expected in leading departments of manufactured 
goods. The election excitement continues to inter- 
fere with the local jobbing trade, and very little will 
be done until after Tuesday next. In regard to the 
results of the fall trade it is found that a very satis- 
factory feeling exists among jobbers of dry goods, 
clothing, boots and shoes and crockeryware. Octo- 
ber’s business did not come up to expectation, but 
taking August, September and October together, 
the volume of trade has been quite large and ahead 
of last year for the same time. Sales of wool for 
the week are considerably ahead of last week, and 
the largest for four weeks previous. Money market 
continues quiet and steady. Bank discount rates 
are 5@6 per cent., with some transactions at 6%. 
Banks continue to scrutinize paper closely. 

_ From Philadelphia, Pa.: The general business 
situation exhibits no important change. Trade is 
less active, as the bulk of fall wants in most lines 
have been provided for, but there is still a steady 
moderate business in progress in all departments. 
A conservative feeling prevails, and operations are 
closely proportioned to actual wants. 

From Cleveland, Ohio: The general trade move- 
ment continues satisfactory, with an improvement 
in some lines and a better feeling owing to colder 
eather. 

From Toledo, Ohio: Yrade is satisfactory in all 
lines. Collections are slow and money is scarce. 
Interest is 7 to 8 per cent. Exchange 1/19 of 1 per 
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From Evansville, Ind.: The weather is clear and 
cool, having had heavy rains during the first of the 
week. Trade in all branches is quiet, though 
manufacturers report better than dealers. Money 
is close, and but little is in circulation. 

From Indianapolis, Ind.: There is an average 
volume of trade in merchandise, but business is 
not particularly active, and goods are sold on close 
margins. Collections are somewhat dull. 

From Chicago, Iil.: Money is firm and active on 
call at 6 per cent.; on time, 7 percent. Bank de- 
posits are decreasing. Collections are fair. Ex- 
change is 50c. premium. Shippers’ bills are scarce. 

From Peoria, /il.; General trade is slightly im 
proved and collections are fair. Money is plentifu, 
when good security is offered. 

From Detroit, Mich. : In general lines of business 
purchases are said to be for immediate wants, as a 
rule, though an average fair trade is being done. 
Collections fair, 

From Louisville, Ky.: Trade is moderately active 
and good for the season. October clearings were 
20 per cent. larger than for the same month in the 
preceding two years. Money is in steady demand 
and fair supply at 7 per cent. 

From St. Louis, Mo. : General trade is feeling the 
effects of the lull which precedes the holiday activity, 
but is good enough for the season. The bank sur- 
pluses are about exhausted to the loanable limit. 
The 8 per cent. rate is very firm, and exceptional 
g and to per cent. loans have been made. New 
York exchange is 50c. premium. Prime commercial 
bills are 50c. discount. 

From Burlington, Iowa; Business continues good 
inall lines. Local trade is satistactory, and jobbers 
are filling a good line of orders. Collections are 
reported good. 

From Milwaukee, Wis.: Business in all lines of 
merchandise is fair and collections satisfactory. 
Money is easy at 7 to 8 per cent. 

From St. Paul, Minn.: Merchandise movement 
is fairly steady. Trade is healthy without increase. 
Buyers are conservative, operating only for actual 
needs. Collections are better andimproving. Gen- 
eral sales are somewhat restricted by the backward- 
ness of marketing. Western railroad freighting is 
steady without a rush, but exceeding that of last 
season. Money shows a tendency to easier rates, 
though still very close. The banks decline outside 
paper, the regular demand being excessive. City 
and county bank balances are at the minimum. 
Eastern exchange is held easy between banks, 
though the demand is fairly active. 

From Minneapolis, Minn., General lines of the 
jobbing trade are steady and satisfactory, as a very 
close money market is reported. At the banks the 
demand for money by produce dealers is unusually 
pressing ; much of it goes to the country and comes 
back slowly. This requires large shipments from 
the east and gilt-edged paper is refused daily from 
outside parties at the bank, All they can do is to 
take care of their regular customers. Eastern 
exchange quite unchanged. 

From Lawrence, Kan.:; General trade has been 
good the past week, with a large shipment of 
produce. Money easy and collections good. 

from Topeka, Kan.: General trade is still de- 
pressed on account of unfavorable weather. Money 
is in active demand, but the banks are able to sup- 
ply all legitimate demands. Collections are good. 

From Omaha, Neb.: Collections are reported 
improved, and it is believed trade will continue to 
increase during November owing to low prices and 
the limited demand of late. The fall trade has 
been held back until now. 

From San Francisco, Cal.: Business during October 
about equaled that of the corresponding month in 
1882. 

From Baltimore, Md: The business situation 
shows no material change over last week. Some 
prominent houses report sales satisfactory, and in 
excess of last year, but generally October trade has 
been disappointing. Values are unsettled, and 
operators are moving cautiously. Money rules 
easy, with slight street demand, banks reporting 
fair demand from their customers. Rates quoted at 
6 per cent., four months. With some exceptional 
transactions call loans on collateral can be obtained 
at a lower rate. 

From Richmond, Va.: Many outside merchants 
are here in attendance on the State Fair, and Rich- 
mond dealers are reaping a rich harvest in taking 
orders. 

From Norfolk, Va.: There is very little change 
in the general outlook. ‘The State Fair at Richmond 
draws some trade temporarily from Norfolk, and 
the political excitement has a depressing influence, 
Weather fine. Collections fair. 

From Wilmington, N.C.:; General business is 
very quiet. 


From Savannah, Ga.: ‘Trade is less active, 


although jobbers have been busy filling orders. On 
Wednesday business was stagnated in consequence 
of a fire which consumed 312 buildings. The 
value of the property destroyed will approximate 
$1,000,000. 

From New Orleans, La.: General trade is fair. 

From Galveston, Tex.: The general jobbing trade 
has been dull. New York exchange is % discount. 

From Memphis, Tenn. : Trade in all lines is pretty 
active, especially in breadstuffs and plantation sup- 
plies, and prices in these lines are firm. 

From Nashville, Tenn.: The jobbing trade has 
been more quiet. 


INDUSTRIAL. 

Ten Pittsburgh companies have taken out char- 
ters during the past few days to furnish light and 
heat from natural gas, the largest, The Union 
Light and Heat Company, having a capital of 
$1,000,000. Kalamein is being widely introduced as 
a chemical coating for sheetiron pipes, tubes and 
wire in preference to galvanizing. The Pittsburgh 
glass manufacturers met on Tuesday, but refused 
to make overtures. 
resolute and defiant. Stocks of window glass are 
low. An iron, tin and terne-plate company will 
build a mill at Hubbard, Ohio; capital $180,000. 
The coke syndicate is quietly gaining control of 
additional capacity, in view of the increasing de- 
mand for that fuel, Pittsburgh commercial in- 
terests anticipate a favorable outcome of the 
pending negotiations for lower freight rates. 
The roads concerned in the Connellsville coke 
traffic have endeavored, through their representa- 
tives, to agree upon a satisfactory division, without 
so far coming toterms. Representatives of the Penn- 
sylvania Railroad, the Baltimore & Ohio and the new 
Pittsburgh, McKeesport & Youghiogheny Com- 
pany meet in Philadelphia on Saturday to agree 
upon a division of traffic. The latter company, 
controlled by the Vanderbilt interests, demands 
one-third of the traffic. Thus far it has tapped a 
very small part of the field, and for this reason its 
claim is regarded as unfair. ‘The Pennsylvania 
company will abandon coal mining and transfer its 
interests in mining to a syndicate, headed by 
William L. Scott, of Erie. The output of the 
mines is 3,000,000 tons per annum. It is stated 
the Pennsylvania Railroad will receive $x per 
ton royalty, besides the tonnage. Of 15,000 
miners in the Pittsburgh district, all but 1,000 
are at work. These are in the fourth pool on the 
Monongahela river, Pa., and are resisting a reduc- 
tion. The 2,000 miners on the Low Grade road, 
western Pennsylvania, are still out. New coal 
screens on the Pan Handle road are giving rise to 
complaints by the miners, Fifteen hundred striking 
miners in eastern Ohio and 500 in Mercer county, 
Pa., have returned to work. Seventy striking 
workmen in the East St. Louis railroad yards 
returned to work. About 300 of the 1,800 striking 
printers of Philadelphia have returned to work, and 
there are indications of a break. Large numbers of 
Italian, German and American railroad hands have 
been discharged in different localities. Discharges 
of skilled workmen in mills and shops are announced 
in a few places. 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: Some woolen mills have 
shut down. 


BREADSTUFFS ABROAD. 

The tone of the English market for wheat has 
not suffered material change during the week. 
Prices are steadily held. There has at times been 
more firmness, but no appreciation in values. 
Waterside stocks at Liverpool are reported to be 
very heavy. Granaries at both London and Liver- 
pool are full, and there is considerable grain in 
barges for which room cannot be found. Foreign 
advices add that wheat stocks at nearly all ports are 
very large. ‘The same discrepancies exist in popu- 
lar estimates as to the available wheat for export in 
the different countries having a surplus, and a simi- 
lar variation is noted in estimates on probable re- 
quirements. There is some uniformity, however, 
on the main points at issue—that there will be 
enough wheat to go round, although, say the heralds 
of low-crop figures, reserves will be heavily drawn 
on, and the next year will be begun with very low 
stocks carried over. Some authorities suspect the 
slowness with which the wheat market revives may 
be due to plans to corner that product. But others 
scout such an idea. There is a very general im- 
pression that no permanent advance in quo- 
tations appears probable until after the holi- 
days. On these points the Northwestern Miller, 
of Minneapolis, says—quite in accord with views 
previously expressed in these columns—that low 
prices and dull trade will rule in breadstuffs “until 
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the present visible supply is greatly diminished, or 
until a huge corner is engineered. The signs are 
not right for the corner scheme, and all indications 
are that the holidays will have passed before any 
legitimate rise in prices comes to gladden the hearts 
of the bullishly inclined. Legitimate causes may 
possibly combine to advance flour before that time, 
but there is little to hope for in the grain markets.” 

The imports into the United Kingdom for the 
week ended October 30, for the previous week and 
for the same week last year, were as follows: 

Oct. 30, 1883. Oct. 23, 1883. Oct. 31, 1382. 

Wheat, qrs.. 275,000@280,000 325,000@330,000 400,000@405,000 
Corn, qrs.... 140,000@145,000 155,000@160,000 25,000@ 30,000 
Flour, bbls... 165,000@170,000 215,000@220,000 110,000@115,000 

The stocks at Liverpool are as follows: Wheat, 
4,250,000 centals ; corn, 420,co0 centals; flour, 280,- 
ooo sacks and 4,400 barrels. 

The quantity of wheat and maize on passage, as 
per Beerbohm's London cablegram of the rst inst., 
was: 


























Wheat. Maize. 
Qrs. Qrs. 
To the United Kingdom...........-..++ 1,925,000 200,000 
LOCONCINCNE A sp enanene thew one nes arccee 490,000 60,000 
Total quarters. 2,415,000 260,000 
Equal bushels...... 19,320,000 2,080,000 
Compared with the previous week: 
To the United Kingdom...............- 1,725,000 190,000 
Toicontinent 0c. ccipeceseepassmsearens 450,000 65,000 
‘Potaliquarters is. cvun0. hesmaaaaecetaes 2,175,000 255,000 
Bqualibushelsvccedn cncccredsdeesere 17,400,000 2,040,000 
Increase, bushels: carareeccaeaesines eet 1,920,000 40,000 


The following shows the stock of breadstuffs at 
Liverpool, as reported officially by cable October 
31, with a comparison of the stock July 1, 1883: 


Oct. 31 Fuly 31 

1883. , 1883. : 

Wheat, bushels 5,466,152 
Corn) bushels%..3).....'.. 320,312 
BOO ACK AT ercaie acide ste cer sivicldicaister 184,000 
Flour, barrels .......2..+ ssseseseeee 4,800 





From the above it will be seen that though the 
stock July r was excessively large, it is still larger 
now. 


AMERICAN WHEAT MARKETS. 


For the ten days ended Tuesday evening the 
option market for wheat had gained a frac- 
tion over 2%4c. per bushel from the lowest point 
touched this season. On Wednesday it lost a por- 
tion of this. Saturday, Monday and Tuesday last 
showed a steadiness in the wheat speculative market 
which was accepted as encouraging, to say the 
least, November ruling tc. higher per bushel than 
on Friday of last week. But Wednesday dropped 
this cent, or the greater part of it, and the situation 
proved to have no more stability than for some 
time preceding. There were some very heavy pur- 
chases made Tuesday, one being for half a million 
bushels, January delivery, at $1.133¢c. By Wednes- 
day evening January wheat here was quoted at 
the close at $1.12. The Liverpool cotton failure, 
a failure of a German grain house—neither of which 
had any actual effect here—both exerted an influ- 
ence on the market of an unfavorable nature, and 
prices eased off. Exports have not revived any 
and do not promise to immediately. The increased 
firmness for cash wheat noted Tuesday, as well as 
the appreciably higher range to the option market, 
when in combination with stiffer ocean freight 
rates, rather reduced than otherwise the already low 
rate of exports of wheat. There was a good option 
demand on Thursday, and prices advanced 4 @%c. 
per bushel, The hand of manipulation was visible, 
however, as exporters were not in any way at the 
bottom of it and the legitimate demand here was not 
large. The market was barely steady on Friday, 
losing, in fact, %c. on options. 
features of note. 

The receipts of wheat at tide-water for the week 
ending October 27 decreased to 1,202,990 bushels 
from October 20, when they were 1,238,104 bushels. 
The exports from the Atlantic ports for the week 
ended October 27 amounted to 932,034 bushels, 
against 822,828 bushels October 20. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended October 27 amounted 
to 1,576,135 bushels, against 1,588,321 bushels in the 
preceding week, and the shipments to 1,302,963 
bushels, against 1,047,451 bushels in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east ot the Rocky mountains) Octo- 
ber 27, as against the preceding week, showed an 
increase of 307,956 bushels. 

The course of prices of wheat at New York and 
at Chicago (1 P.M.) during the past week has been 
as follows : 


There were no 





- -New York-———..___ —-Chicago.—, 

Nov. Dec, Fan. Feb, Dec. Com. 
Fri. Oct. 26.. $1.077g $1.cg $r.113 1.13% 93) 94} 
Sat. Oct. 27.. 1.08% Be aa eae avs Fo 
Mon, Oct. 29. 1.0844 1.11 1.13% 1.15% 95%  .96% 
Tues. Oct. 30 1.089g 1.10% 1.13'¢ 1.15% 19554 967, 
Wed. Oct. 31 1.073 1.09% 1.12 1.15, -943 9 
Thur, Noy. 1. 1.08% 1.1036 1.14% 1.14 +95, 3 h 
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INDIAN CORN, 

In sympathy with wheat corn advanced %c. on 
Saturday, but this gain ebbed slowly away during 
Monday and Tuesday, and on Wednesday fell 
3% @ic. per bushel to §5%c., or 134c. below Satur- 
day's closing price. There has been little or no 
business, and this lack of activity is shown in the 
declining prices of Monday and Tuesday, in the 
fact of unfavorable weather reports, and which 
ordinarily might be expected to advance quota- 
tions. The trading in corn on Thursday was active, 
the deliveries were large, and in the face of reduced 
supplies in sight, prices advanced 4% @3c. per 
bushel, partly in sympathy with wheat. Friday 
corn was steady, and quotations closed at a small 
advance, 4% @%c. 

The Milwaukee crop authority, Mr. Tallmadge, 
estimates the total yield of corn this past season at 
1,621,100,000 bushels, the largest crop of Indian 
corn, with one exception, ever harvested—and this 
in spite of the ravages of frost. The reports from 
Wisconsin, Michigan and Minnesota put the in- 
jured corn at 50 per cent., the damage in some 

















instances—in Wisconsin—being total. Mr. Tall- 
madge’s estimate of the yield by States is: 
Mamee an ire eclen te 800,000 | N. Hampshire..... 800, 000 
Wettnont..cicccaek es 1,400,000} Massachusetts,.... 1,200,090 
Rhode Island... .. 300,000} Connecticut ....... 1,200,000 
New York..... «+s 20,000,000] New Jersey........ 10,c00,000 
Pennsylvania...... 40,0C0,000 Delaware aber street 4,000,000 
Marviand.......... 16,009,009 | Virginia ........... 35,000,0L0 
N. Carolina...... . 35,000,000] S. Carolina........ 15,000,000 
GEOrgias c+. <c ess 30,000,000 | Florida....... .... 4,000,00 
Alabama. dnnccases 32,000,000] Mississippi........ 30,000,000 
Lowistatia: > ..0 cece 15,000,000; “DGX@S.. fe .cioaeenice § C00, C00 
Arkansas........%- 34,cOv,000 | ‘Tennessee......... 75,0 0,000 
W. Virginia........ 15,000,0c0| Kentucky...... ... 75,000,000 
hi. Gee ceneehese 70,000,000! Michigan.......... 25,000,000 
Usidiatia. ies cans eaitisie 100, 0,000; Illinois............+ 172,000,000 
Wisconsin... «+ 25,000,000} Minnesota......... 20,000,C00 
Tawar. cick cnosees 165,000,000 | Missouri........... 190,000,000 
Kansas.... -+ 190,000,000} Nebraska.......... 90,C00,000 
Californiavicccssnes 3,000,009 | Dakota ... ....... 6,000,000 
Other states and territories. .........ccecescecesseee 5,000,000 
PL Otal csiststeats»saivinvle(orea bo seulas arieeilsiee ixenishie 1,621,100,000 


The receipts of Indian corn at the Atlantic ports 
for the week ended October 27 were 1,651,978 
bushels, against 1,993,672 in the preceding week, 
while the exports from the same points amounted 
to 1,073,671, against 852,432 bushels. The visible 
supply of Indian corn in the United States and 
Canada, east of the Pacific coast, October 27 had 
decreased 731,800 bushels as compared with Oc- 
tober 20, The total receipts of corn at Chicago, 
Milwaukee, Detroit, Toledo, Indianapolis, Peoria 
and St. Louis, for the week ending October 27, 
were 1,924,137 bushels, against 1,854,581 the week 
preceding, and the shipments were 1,545,872 
bushels, against 1,559,970 in the preceding week. 

The closing prices of Indian corn daily during 
the past week at New York and Chicago (1 P. M.) 


were as follows: 
—4t New York.- —At Chicago. 


Nov. Dec. Fan. Fan. ec, 
Friday, ‘Oct 20-<.s.0..s06 56 57% .57% -45% -45% 
Saturday, Oct 27........ 87 -58'4 58 4058 45% 
Monday, Oct. 29.55 ¢ssane -567% .58% .58 40% 403% 
Tuesday, Oct.30......... -503g 58 58 4014 .46 
Wednesday, Oct. 31...... .6544 58 57% 46% 4534 
Thursday, Nov. 1......... 564 .57% 57% 4034 .46% 


Corn at Chicago at 1 P. M. yesterday was for 
December 46%c., against 45%c. for the option 
named on the preceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 



















Oct. 26. Nov, 2. 
INO: 32) Hour 55% cacbs comments suv te x @3.co =$2.25 @3.00 
Superfine flour..........00.+ dr ee 3.25 300 @3.25 
Com. ‘extra flour. c<ats. cece & @3.90 3.50 @3.90 
West India shipping flour 5.35 @5.40 5-40 @5 45 
South American shipping flour... 5.05 @6.10 5.50 @6.09 
Winter wheat, family flour..... -- §.29 @625 5.10 O75 
Winter wheat, patent flour...... 5.50 @6.75 550 @6.75 
Spring wheat, straight flour. 545 @6.so 5.45 @650 
Spring wheat, patent flour 6.co @7.25 6.00 @7 25 
Ryeidouric. cc 2.65 2.75 2.65 @275 
Cornmeal 3.00 @325 3.00 @3.30 
No. 1 white —- @- — _ 
No. 2 red wheat .. 1.07 @ — *1o9 @1.09% 
No, 2 spring wheat . 1.044@ — —- @ - 
No, 2 mixed corn..... - _— *.5744@ .57% 
Steamer mixec corn..... _ _ —- @-— 
No. 2 white corn....... .. 564@ — 57 @ — 
No. 2 yellow corn......... iets - @- = '@ 
No. 2 mixed oats.......... +++ .33%@ 34% .24%@ .35 
PRE rara ks bnew peeves eauaaahon aut ma @— 5 @-— 


COMPARATIVE PRICES OF BREADSTUFFS, 


Nov, 2, '83. Nov. 3, '&2. 





$5.10 @6.75 6.560 @7.25 
No. 1 white wheat . _ _ 1.09%@1 10% 
No. 2 red wheat.. *t.09 @t.09'4 107%@1 08% 
No, 2 spring whea' - @— 10s @I 
No. 2 mixed corn *.57%@ .57% + .87 @ 
Ss <itaaaes oeies *65 @ — 70 @ .75 
2.65 @2.75 3.59 @3.90 
3.00 @3.30 4.20 @4.40 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 





Oct. 27, Oct. 20, Oct. 28, Oct. 20, 
1883. 1883. 1822. 1881, 
Wheat, bushels. ... 39,616,382 30,308,426 16,078,308 21,2:2,£78 
Corn, bushels...... 10,531,544 11,263,344 3, 6595145 26 449,095 
Oats, bushels...... 5,366,241 5,214,038 4,186,410 4, 65,769 
Barley, bushels.... 1,594,884 1,609 09t 2,139,919 2,656,376 
Rye, bushels....... 2,274,614 — 2,311.373 9455793 1,250,184 
Total bushels ... 50,683,765 50,711,272 27,022,575 55,980,001 


BRADSTREET’S, SATURDAY, NOVEMBER 3, 1883. : 





AMERICAN BREADSTUFFS MARKETS. 
(By Telegraph to BRADSTREET'S.] 


From Philadelphia, Pa.: | Wheat has ruled higher 
under more active speculative buying, but the ex- 
About 150,000 
bushels have, however, been taken by exporters 
within a few days. General orders are so far below 


port demand has continued light. 


the views of sellers that little business can be done. 


Corn has been dull both for export and on specula- 
Local consump- 
Oats have 
been active, and close rather higher both for spot 


tion, but closes a shade stronger. 
tion absorbs all offerings of low grades. 


lots and futures. The flour trade is more active, 
and, while no higher, values are maintained with 
more confidence on all grades. 

From Chicago, /il.: 
lative trading in futures. The shipping demand is 
light and the market is nervous. The bulls are 
manipulating the market to sellon. Corn is firm. 
The shipping and speculative demand is good. 
The strength in futures is due to light receipts and 
decreasing stocks. Oats are steady, with an active 
shipping demand for car-lots. Receipts are liberal. 

From St. Louis, Mo, ; Wheat has been booming, 
but has weakened, and is unsettled. Other grains 
are fairly steady, with moderate movement. Flour 
continues unsettled, with some export, but mainly 
for southern demand. 

From Milwaukee, Wis.: The indications point to 
an increased movement of wheat this month, unless 
the weather interferes. Bankers report increasing 
orders trom Minnesota for currency, showing that 
farmers are more inclined to part with their grain. 
The flour movement is large, chiefly from Minne- 
apolis. The local production continues light, 
averaging about 4,000 barrels daily, and some mills 
are idle. No shipments via Welland canal last 
month. 

From Minneapolis, Minn.: The weather is fine 
and farmers are well up with their fall work. 
Threshing is progressing satisfactorily. Wheat is 
moving fairly, but many are storing their grain, the 
price being unsatisfactory. The grain market is 
stronger and 2c. higher, $1.03@$1.05 for No. 1 
hard. Millers are getting a full supply. The 
average receipts are 90,000 bushels daily. The 
output of flour is 20,000 barrels daily. The market 
is a little slow. 

From St, Paul, Minn. : 
farmers for better prices. 

L’rom Omaha, Neb,; Prices in grain are reported 
firm, with an upward tendency, and a better de- 
mand is apparent. 

From Topeka, Kan.: Grain is steady, but offer- 
ings are light. Flour is active. 

From Baltimore, Md.: The flour market is quiet, 
with moderate inquiry. Grain holding steady. 

From Wilmington, N. C.: Breadstuffs are neg- 
lected. 

from New Orleans, La. : The stock of corn is one- 
third of a million bushels and of wheat is one- 
eleventh of a million bushels. The market is 
nominal. ; 

from Nashville, Tenn.; Flour is steady and in 
good demand. Wheat is very steady. Corn is 
quiet but steady. 


Wheat is held by many 


WINTER WHEAT, 
[By Telegraph to BRADSTREET'S,] 

From St. Paul, Minn.; Some farmers are still 
sowing, under the fine weather. 

from Milwaukee, Wis.: Winter wheat looks well, 
and the weather is favorable. 

From San Francisco, Cal.: The recent rain en- 
abled farmers to begin plowing. 


PROVISIONS. 

The speculative market for hog products has been 
only fairly active, and prices, after advancing several 
points on Saturday with no visible cause therefor, 
steadily fell away again. The receipts of hogs con- 
tinue heavy. The export demand for western lard 
has not been brisk. On Saturday English buyers 
were at the markets, and on Wednesday purchases 
ot lard were made on both English and German 
account. On Thursday prices were slightly ad- 
vanced, as claimed owing to manipulation at the 
west. Friday witnessed no material change here. 
At the west the reports as to stocks are claimed to 
be too small in order to influence prices. 

With October concludes the year observed by the 
provisions trade, The features of the year have 
been the unwarranted high prices in the first half 
thereof, terminating in the collapse of the attempted 
corner by McGeoch, the Chicago speculator, and 
the to be expected reaction in prices during the 
latter half of the year. During the year mess pork 
at Chicago dropped from $21.50 per barrel Novem- 
ber 3, 1882, to $10.20 September 26th last, since 
when there has been a moderate revival. Lard was 
2c, per pound in November last year, and highest 
12.Ioc. May 7, 1683, since when it has declined to 








Wheat is active, with specu- 


7.20c. on October 27. Short ribs declined from 
11.75c. in November, 1882, to 9.90c. in March last, 
advanced to 1o.5o0c. and to 10.75c. in April and May 
respectively, and declined to 5.60c. September 26 
last. The shrinkage in the price of prime steam 
lard during the year, as shown by a table of com- 
parative prices in the Commercial Bulletin, is 40 per 
cent., but in prices of mess pork and of short ribs 
the loss has been fully 50 per cent. The trade be- 
gins the year 1883-84 in much better shape than its 
predecessor. Prices are low and hogs plenty. The 
delayed distribution of hog product of late months— 
since the lowered prices—is believed to have been 
due to forcing supplies on to dealers in excess of 
ability to market the same. 

Exports of hog products from the following 
places for the week ending October 27, 1883, were: 


Pork, Baconand hams, Lard, 









barrels. pounds. pounds, 

New York noteteigsataecautcas 4,328 4 Sc ,018 2,104,206 
Boston ....... 516 548,556 221,465 
Portland.. cae ots a 
Montreal ..... 265, 1,637,600 99,700 
Phil \celphia 472 1,872,700 173,500 
Baltimore: iss cscscsceas. 45 aCe, 105,845, 
ew Orleans 32 5,400 2,520 
Totals Sees ce tenes ecescece 5,658 8,867,267 2,712,236 
Previous week, jus:oec) sess ences 4,892 7,589,651 3,004,058 


The total exports of hog products from the above 
places from November 1, 1882, to October 27, 1883, 
were as follows: 











1882-83, 1881-82, 

pounds, pounds, 

a Sameera 47,728,000 

- 416,804,491 359,297,234 

+ 277,232,238 240,910,235 

TOtAlSs sce ca clehies incase meee caw 749,975,239 647,935,469 


The prices for provisions during the week have 


been: 
Oct 27. Oct, 29, Oct. 30. Oct. 31. Nov.1. Nov 2. 


Lard,western spot 7.0¢. 7 50c. 7.75C. 7.75C. 775C. 7.80c. 
Lard, November.. 7.52 770 7.52 7.49 7-55 7.63 
Lard, December.. 7.50 7-50 7.50 7.48 754 7.61 
Mess pork........ SII.so $1I.so Stt.50 Bir.50 $rr.so $11.50 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Chicago, lil. Pork is active, with specula- 
tive trading, and is firmly held. There is no ship- 
ping demand. Lard is active and firm. Trading is 
confined to speculative futures, and there is scarcely 
any call from shippers. Meats opened firm, but 
lost the advance. Stocks are 58,500 barrels of pork, 
33,000 tierces of contract lardjand 580,000 pounds of 
short ribs. Brokers denounce the reported stocks 
as far below the actual amount, and say they were 
made to influence prices. 

From St. Louis, Mo.: Provisions are weak and 
dull owing to the continued mild weather. Cattle 
are of poor quality and in small offering. There is 
a fine shipping demand, but nothing to satisfy it 
with. Hogs are in excellent supply, and prices 
tend downward. Packers are buying freely and 
beginning to kill. 

From Wilmington, N.C. : Meats are steady with 
a liberal demand. 

From Savannah, Ga.:; A fair trade has been done 
in provisions, and the demand is good for cured 
meats. 

From New Orleans, La.: Provisions are un- 
changed, and stocks are strong. 

From Memphis, Tenn. : The supply of live stock 
last week exceeded those of the preceding week. 
The market has ruled steady for all grades of fat 
cattle, and the demand for that class of live stock is 
active. The common grades drag and sell slowly. 

from Nashville, Tenn.: Cattle are active and in 
good demand, 





THE NEW YORK DRY GOODS MARKET. 

There has been no activity during the week in 
the dry goods trade; purchasers are reported to be 
buying only from hand to mouth. The importing 
houses and domestic commission firms alike report 
a general dullness. Cottons, velveteens and dress 
goods have been the most active in the order 
named. Silks, satins and plushes are quoted rather 
slow. Woolens have been exceedingly quiet, with 
the exception of a small request for a few heavy 
goods. The jobbing trade report business quiet, 
as a rule, though a fair order trade is setting in, 
which it is expected willimprove. The retail trade 
is not as active as it should be, the weather still 
continuing adverse to their interests. 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.]} 

From Portland, Me.: The trade in dry goods is 
declining. 

From Boston, Mass.: From first hands there has 
been a very light movement, with no change in 
values except in a few instances where concessions 
have been made to clear up accumulations. Jobbers 
report a moderate trade, but considerably smaller 
than early in October. They feel well satisfied with 
the season’s business. Retailers have had two or 
three splendid days, and their stores have been 
crowded with customers, 





















































From Providence, R.1.: The print cloth market 
is reported dull; 64s are quoted at 31/r¢c., less x 
per cent., and 56x6os at 33/1¢c. 

Irom Philadelphia, Pa.: There has been no 
general activity. Jobbers' orders are mostly for 
small reassortments, and the package trade con- 
tinues very quiet. In most departments values rule 
steady. Collections are reported prompt. 

From Pittsburgh, Pa.: The dry goods trade 
continues satisfactory for the season, and will im- 
prove under the influence of the existing cooler 
weather. 

From Chicago, [ll.; Dry goods is in fair order de- 
mand. Sales are larger than at this date last year, 
Stocks are closely trimmed. Millinery is in better 
demand than last week. j 

from Peoria, /ll.: In the dry goods trade some 
activity is reported, with a good demand anticipated, 

from Indianapolis, Ind.: In dry goods trade is 
fair but not heavy. 4 

From Louisville, Ky.: Dry goods are having a 
satisfactory movement on reassorting orders. The 
fall trade was unusually large. ‘ 

From Detroit, Mich.: In dry goods a fair trade is 
reported, with collections moderately good. a 

from St, Louis, Mo.:; Winter dry goods are sell- 
ing well, and the trade generally is fairly active for 
the season at steady values. 7 

from Burlington, lowa: Dry goods slow; improve- 
ment with colder weather. D! 

From Minneapolis, Minn. : Jobbers of dry goods 
report trade good for the season. Demand for 
heavy winter goods is less active than usual, owing 
to mild weather. 

From St. Paul, Minn.: The dry goods trade is 
good without marked vitality, mostly on orders. 
The lumber-camp demand is backward, making 
shirtings, blankets and mackinaws slow. For 
western trade it is conservative, but better than last 
year. The aggregate orders show a greater than 
usual demand for department goods, 

From Lawrence, Kan.: The dry goods and 
clothing trades are in excellent condition. 

from Topeka, Kan.: Dry goods still continue 
satisfactory. 

From San Francisco, Cal.: Dry goods during the 
past week have been dull. 

From Baltimore, Md.: The dry goods market is 
dull and feverish, and while there has been a fair 
distributioa the margin of profits has been small 
and unsatisfactory. 

From Richmond, Va.: Dry goods, like other lines, — 
is active. 

From Norfolk, Va.: 
active, 

From Wilmington, N. C.: Dry goods and cloth- 
ing, owing to continued warm weather, are inactive. 

From Savannah, Ga.: Dry goods stocks are full 
for all demands made uponit. Trade in this line is 
more uniform and unchanged. 

From Galveston, Tex.: The dry goods trade has 
continued dull during the past week, with only mod- 
erate collections. The weather is cool and pleasant. 

from Memphis, Tenn.: Dry goods jobbers report 
that business is very fair and collections coming in 
satisfactorily. 








Dry goods jobbers are fairly 





CLOTHING, 

[By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: Trade in clothing has fallen 
oft, but it is as large as usual at this season, and the 
situation is satisfactory. Manufacturers say they 
have no cause for complaint. A large quantity of 
goods have been distributed, collections are easy, 
and the outlook is promising, With colder weather. 
a spurt in the overcoat trade is expected, but aside 
from this business in a wholesale way will be light 
until about the turning of the year. 
from Chicago, fil.: Clothing is slow. :. 
From Cleveland, Ohio: The wholesale clothiers 
anticipate, from present indications, a full average 
fall business, though -the backward season has i 
jured the retailers and affected collections unfavor-— 
ably. The same may be said of all branches, and 
heretofore purchases have been mostly to fill im- 
mediate wants. 
from St. Paul, Minn. : Sales, mostly orders, are 
well sustained, the volume being equal with last 
year. ‘ 
From Savannah, Ga.; The clothing trade among 
jobbers is fair and satisfactory and even with last 
year ; retail trade backward. 





COTTON. 

The New York market for spot cotton during 
theweek has ruled slow. Sales have been mod- 
erate, aggregating 5,364 bales, against 6,208 last 
weck. They have been as follows: For consump- 
tion 2,570, for speculation 2,194, and in transit 600 
bales. Included in the above are 1,545 bales to 
arrive, The deliveries on contract amount to 7oc 
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NEW VORK COMMISSION. 


‘Gustavus C, Hopkins. Luctus Hopkins SMITH, 
CHARLES D, MILLER, 


OPKINS, DWIGHT & CoO,, 
Cotton and Southern Produce 

COMMISSION MERCHANTS, 

fo4% PEARL ST... NEW YORK. 


Special attention given to the purchase and sale of future 
d contracts. 





LEHMAN, ABRAHAM & Co., 
New Orleans, La. 


| cee eee BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE Exchanges, 
COFFEE 


LEHMAN, DurR & Co, 
Montgomery, Ala, 


Up-rown OrfFice, Nos. 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other procuce con- 
Siened to us, or to our correspondents in Liverpool, Messrs. 
B Neweass & Co. and Messrs. L, ROSENHEIM & SONS. 


BNRY HENTZ .& CoO., 


| Commission Merchants, 
= 8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 


CORRESPONDENTS : 
Messrs. fames Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 
Messrs. Finlay, Muir & Co, Calcutia and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


Je Bee MISON & CO., 


BANKERS 
AND COMMISSION MERCHANTS 


No. 10 OLD Siip, NEw York. 
TEXAS SECURITIES A SPECIALTY. 





JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 


s. L. Simpson, A. L, Stmpson. 


IMPSON & SON, 


Members Chicago Board of Trade and New York 
roduce Exchange, 


Bankers and Brokers, 


AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & I9 NEW ST., | 
NEW YORK. 


GRAIN 


Rooms 43 AND 44. 





Hh Chicago Correspondents ; MCHENRY & BALDING, 
; SMITH, McCormick Co, Wo. Younc & Co. 


‘AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





WARREN EWEN, JR. 


WEN BROTHERS, 


‘ COTTON BROKERS, 
Nos. 31 & 33 BRoAD STREET, NEW YorK. 


JouHN M. Ewen. 





ENDER es CORN & CO, 


Grain and Provisions, 


No. 36 NEw anv 38 Broap St., NEw YorK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


17 WiLtiaAm STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
n LIVERPOOL, ENG. NEW ORLEANS, LA 





4 POOP ERT MOORE & CO., 


Commission Merchants, 
42 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
future delivery will receive best attention. 













é fexyie Monjo, Jr. Louis Monjo, Sr. 
mee ts MLV ST OL RE; (EGO. 
Commission Merchants, 


'o. G2 Pearl Street, New York. 
P. O, Box 2478. 
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NEW YORK COMMISSION. |\WEST INDIES COMMISSION. 


Henry H. Ware. 





N. HARRIMAN & CO., 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES, 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c , placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates References in London, Hamourg and 
New York. Represented by 
J. W. WUPPERMANN, s1 Broadway, New York. 


GILLIAT SCHROEDER, 
Mitie SSCA ROLL LA, 
COLTON 


Commission Merchants, 








Post BUILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS ; 


IN NEw YORK AND LIVERPOOL. 


PETROLEUM. 


JP ee PETROLEUM MARKET 


AND 
THE OIL FIELD, 


A pamphlet containing full information on this subject, with 





AMES F. WENMAN & CO.,, 


COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 


statistical tables, etc., will be forwarded upon application to 


WATSON & GIBSON, 


Commission Brokers, 





Ws. Monr. 


A 


H, W. HANEMANN. CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 Peart Sr., 186 GRAVIER ST., 
New YorK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


No. 49 BROADWAY, NEW YORK. 





We MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 





J. L, MacauLay. 


(WIAEN Se ce CO; 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


ole LINDLEY &9CO., 


New York and Chicago. 


EpwarD M,. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A, LINDLEY. EDWAKD S, WASHBURN, 
Cyrus W, FIELD, Séecial. 


No. 17 South Street, Cor. Dearborn and Monroe Sts., 
Nav Cry. CHICAGO, ILL. 


A. J. MacauLay. 


Henry M. Curtis. Wo. H. Coon. 


ENE VENER COKTLSAES ES CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTs, 
26 Beaver Street, New York. 


Oil bought, sold and earried on margins. 





L. H. SmituH, : Members 
P. B. Crussy, § N. Y. Petroleum xchange. 


MITH & CROSBY, 


18 BRoaDWay, NEW YorRK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 61g.) 


PIPE CINE CERTIERICGCAT ES 


Bought and Sold for Cash, or Carried on Margin. 


Y EAE EKE ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BRoaD St., NEw York, AND OIL Ciry, Pa. 





Ves VOUNG I ERCOY, 
COMMISSION MERCHANTS, 


NEw YorK, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 
Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. so New Street, New York. 





Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 








CHICAGO COMMISSION. Jy7, # vounson, 


BROKER IN. PETROLEUM, 
No. 85 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quoia- 
tions furnished if desired. 


EVERINGHAM & CO, 


© Established 1855, 


Commission Merchants, Rooms 5 and 6. 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely turnishec upon request. 





N. F. HILTon, 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, 
(Room 66.) NEW YORK. 


Jas. A. WAUGH, 





No. 309 Walnut Street, 


RIWIN, ORR & CO., PHILADELPHIA. 


Shipping and Commission Merchants, 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


No. 2 CHAMBER OF COMMERCE, CHICAGO, ILL. 


Buy and sell Grain and Provisions for cash, or future 
delivery on margins. 











MOBILE COMMISSION. 





ee. DRILL CoO., 
240 Broadway, New York, 


AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A. C. RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Suft. 


dD emt Gish CNG O.. 


COTTON 
BUYERS AND BROKERS, 








PITCH PINE LUMBER. 


E. W. McCLaveE, President. 
H. F. BurrouGus, V.-Pres. 


MosiLE, ALABAMA. 





W. A. PARKE, Treasurer. 
N. R. VANDERHOOF, Sec'y. 


Ete k Li Cad Ee LINGS 





NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 














Wpeor ee or (AER 


COMMISSION DEALERS IN 


Ores, Pic Iron anp METALS, 
81 & 382 Wilshire Building, 


ATLANTA COMMISSION. 


H. STARR & CO. 


. COTTON BUYERS, 
ATLANTA, GA. 


Particular Attention Given te Orders for Cotton, 





MANUFACTURERS’ ASSN, 


CLEVELAND, OHIO. 
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CHARLESTON, S. C. 


Established 1870. 


TONDO HOS EA ALE CL, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.” 
Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 
A high grade of DRIED BLOOD, GROUND FISH Scrap, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


FRANCIS B. HACKER, Pres. Josiau S. Brown, Treas. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S$. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
is Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


F. W. WAGENER. Geo. A. WAGENER. 


EF W. WAGENER & CO, 


WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


GUAK LIS TON iow Ce 


We are prepared to fill ordets at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western tnends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





H. BISCHORE  o. COs, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


ROCs 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 


OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 





BELTING AND PACKING. 


EW YORK BELTING 
AND PACKING CoO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 


JouNn_H. CHEEVER, Treasurer. 





Established 1873. 


HE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. - 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 

Lime Composition blocks. For Arches, Partitions, Furnng, 
Deafening. Roofing, etc. 


OFFICE, 229 BROADWAY, NEw York, N. Y. 
(Rooms 12, 13 and 14). 


FIRE-PROOF BUILDING Co., 


, i A. L. LANSING, 
§2 Lexington St., Baltimore, Md. 


4 Merrick St., Phila., Pa. 








BAGS AND BAGGING. 


RADLEY, KURTZ & CO., 


25 PEARL St., NEW YorK. 
82 & 84 So. PETERS ST., NEW ORLEANS, 


HART, BRADLEY & CO., 160 Laxe Srt., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTI'S AND BAGGING, 
No, 81 WATER ST., NEW YORK 














TIM PEGOBTEGT ORS: 





ATCHMAN’S IMPROVED 
HME DETECTOR: 


WITH SAFETY-LOCK ATTACHMENT. 


Patented 1875, '76, '77, ‘80. Beware of Infringements. 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen. 

N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 

Send for circular, and mention this paper, to 


E. IMHAUSER, 


aia BROADWAY, New York. 


P. O. Box 2875. 


ai — =. -.- 
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ROWN BROTHERS & CO,, 


59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OFS EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


‘A DDINGHAM, 
McGREGOR & CO., 


BANKERS, 


Drexel Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N.Y. Stock Exchange. 
ROBERT WADDINGHAM. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


VEE GE PEABODY mae, 


1 NASSAU STREET, - NEW YoRK. 
113 DEVONSHIRE STREET, BOSTON. 








THE BANKING HOUSE 


OF 


AMES O'CONNOR, 


Exchange and Letters of Credit SON & COMPANY, 


On GREAT BRITAIN and the CONTINENT, 
No. 69 WALL STREET, 


BH Dip fe real OV SY SmI OH tl tha Ge 








EVYVMOCR, HUNT -& (CO., 
BANKERS AND BROKERS, 


Member N. Y, Stock Exchange and Chicago Board of Trade. 


No, 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 

MENDELSSOHN & CO.,, BERLIN, 
oy boat ae MUNROE & CoO., 
No. 8 WALL STREET, NEW York, 
No. 4 Post OFFICE SQUARE, Boston, 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 

AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT, 
EXCHANGE ON LONDON AND PARIS. 
Credits Opened and Payments made by Cable. 
Parts HousE, MUNROE & CO. 








ah W. WILSON & CO., 


27 & 29 BEAVER STREET, 
NEW YORK, 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


Ke NAUTH, NACHOD & KUHNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 


Correspondents Abroad : 
THE ALLIANCE BANK (Limited), London, England. 
KNAuTH, NAcHoD & KUHNE, Leipzig, Germany. 





H. K. Enos, 
[2] SEECEN OSE A COM 
; Bankers and Brokers, 


31 & 33 BroaD STREET, NEw York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


T. C. Buck, 





Nos. 
ESSE C. WOODHULLE, 
344 PINE STREET, NEW York, 
City Railroad, Gas, Insurance and Trust 


Co. Stocks. 
LAST SALES. 





(Gaia: Vi cA LL Oe ome Oo, 
BANKERS AND STOCK BROKERS, 








Broadway & 7th ave. ....147 Metropolitan Gas Co.,.... 189 1 NEW STREET, CoRNER WALL, NEW York, 

23d st. R.R ae «2 LO28¢ | New Nork Gag. cc cisece 135 CHAS. GREGORY, ' 

Belt ROR reece Bree) N. Y. Mutual Gas....... 117% | Member New York Stock Exchange and Mining Exchange, 
Christopher & 1oth st ...113 Municipal Gas........... 188% Chicago Stock Exchange. 

Metropolitan Trust Co...123 Rrariem Gast c ee ceneceee 110 MATURIN BALLOU, Member New York Stock Exchange. 

Mercantile Trust......... Brooklyn Gas...........- 11716 CURTIS P. GATELY., 








TL. fi EAD) © 2 COR, 


STOCK BROKERS, 


No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1. F. MEAD, T. H. CURTIS, 
Member Nex York Stock Exchange. 


HITE MOUNTAIN 
WATER COMPANY 


OF NEVADA. 


GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SEcRETARY. 





ILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILLs BLD’cG, BRoaD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C. Boynton. 


W. D. Ettts. A. W. WELCH. 
Tuos. B, CLATWORTHY. 


JoHN ABENDROTH. 
GEo, D, COCHRAN. 
T. B. RAND. 


I LOGIS AND SAN 
FRANCISCO WRK. CO: 


SIX PE RSCENGE 


50-YEAR GOLDS BONDS: 
Due July 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


paso a MENT SLC ORL Ll fase 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS. 
Send for Lists and Circulars. 
GEORGE STARK & CO., Bankers, 
33 Nassau Street, New York. 











LLLIAM POLLOCK, Ney, deve eae! 
Banker and Broker, 


No. 28 PINE STREET, NEW YORK. 
P. O. Box 2518. 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 





F. D. WINsLow, C. H. WHITLOCK. R. M. CorwineE. 


Member N. Y. Stock Exchange. 
INSLOW, WHITLOCK & CO., 


BANKERS AND BROKERS, 
386 New and 88 Broad Sts., New York. 


Interest allowed on deposits. Government, State and Rail- 
road Securities bought and sold on commission, for cash or on 
margin. Private wire to 

CRANE, PARRIS & CO., WasHiInGTOoN, D. C. 








NEw York, Nov. 1, 1883. 
The firm of 


] [ERO aa es PARMLY & FOSTER 
is this day ede 





by mutual consent. 
REDERICK A, MARQUAND, 
DUNCAN D. PARMLY, 
EDWIN D. FOSTER, 
Member New York Stock Exchange. 
The undersigned will continue the transaction of a general 
banking business under the firm name of Marquand & Parmly, 
FREDERICK A, MARQUAND, 
DUNCAN D. PARMLY, 
Members New York Stock Exchange. 


G. STEBBINS & SON, 


. Bankers and Brokers, 


No, 44 EXCHANGE PLACE, NEW YORK. 
C, H, STEBBINS. W. F, CHITTENDEN, 


yf H. GOADBY & B. E. WALKER, 


JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 








f Bees Se DALI Mer aCO.. 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YORK, 


BRADSTREET’S, SATURDAY, NOVEMBER 3; 1883. 


FINANCIAL. 


Sa DAYS OF 


Stocks, Bonds and Securities 
AT AUCTION, 





Wednesdays & Saturdays at 12.30 P.M. 


RICHARD V. HARNETT & CO., 


Auctioneers, 
Law Telephone 884. 





FRANK SMYTH. 


RANK SMYTH & CoO., 
(Members Phila. and N, Y. Stock Exchanges.) 


Bankers and Brokers, 


No. 42 SoutH THIRD STREET, PHILADELPHIA. 
Receive accounts of Banks, Bankers, Corporations and Indi- 


viduals upon favorable terms, : 
Deal in Government and Standard Investment Securities. 


Bonds and Stocks bought and sold on commission, at Phila- 


delphia, New York, Boston, and other Exchanges. 
Connected by Private Wire with 


BOUVIER & WALLACE, MILLs BuriLpINGc, NEw York. 





74 He LAV EOR See GOr 
; Bankers and Brokers, 


No. 140 SoUTH THIRD STREET, PHILADELPHIA. 


Members Philadelphia and New York Stock Exchanges. 





Lewis C, NELSON, 


FAY emai 


HEnrY M, NoEL 
& NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 
Safe 


Dealers in Commercial Paper and Municipal Bonds, 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS. 





E, STRACHAN COX, 
Member Toronto Stock Exchange, 


OX & WORTS, 
Stock Brokers, 


265 LORONA@ STREET, 
TORONTO, CANADA. 


No. 





(pee & HAMMOND, Toronto eee 
Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MunIcIPAL DEBENTURES, 


TORONTO, CANADA, 
Correspondence invited. H.C. HAMMOND. 


WORSTED YARNS. 


E. B. OSLER. 








TETRA Y WOR od te 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatiugs, Dress 
Goods, etc, ; also Knitting and fine Zephyr Yarns, for hand and 
machine work 








CONSERVING SALT. 
(CONSERVING SALT 


MANUFACTURED BY THE 
STANDARD Foop PRESERVATIVE Co. 


Already acknowledged as the most perfect preservative agent 
known. An essential to every Pork or Beef Packer, Butcher, or 
Manufacturer of Food Supplies. 


GENERAL AGENT: 
CHAS. E. COLE, Commission Merchant, 
No. 58 PEARL STREET, NEW YorK. 











COTTON DUCK. 
(COTTON DUCK 


OF THE FOLLOWING BRANDS: 
WoovbBERRY, DRUID, CHAMPION AND WILLIAMS. 
COTTON DUCK FOR EXFORT. 
FROTHINGHAM, Bayiis & Co., 
80 South Street, New York. 














PROMINENT PITTSBURGH 
MANUFACTURERS. 


GLASS MANUFACTURERS. 
Geo. A. Macbeth & Co. 02s. scccsceecenccs Lead Glass Chimneys. 
Rochester Tumbler'Co.. 0! ..5.0c00ssaece (Tumblers exclusively.) 
“IRON. 
Wine "Clark: & (Goss scssinwae cen Hoop Iron, Cotton Ties, &c, 











PROMINENT CHICAGO MANU. 
FACTURERS. 


DISTILLERS, 


Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 


Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process. 


, ENGRAVING. 
Western Bank Note & Engraving Co.....Steel Plate Engraving 
, and Lithography, 





111 BROADWAY, Basement. 


CARROLL SMYTH* 


T. F. WORTS, 




























'AVERICK NATIONAL BANK 


Cor. WATER AND CONGRESS STS., 














BOSTON. ys 
CAPITAL, - = - - $400,000 
SURPLUS, - = ~ - 400,000 





Transacts a general Banking business. Receives the accou 
of Banks, Bankers and others. Draws Foreign Exchange a 
makes Cable Transfers in Europe and Telegraphic Trans 
of money throughout the United States. Buys and sells G 
ernment and other Investment Securities, and executes ¢ 
business for its Correspondents in the line of Banking. i 


ASA P. POTTER, PREsIDENnT, 
. J. EDDY, CAsuHikEr, : 
. W. WORK, Ass’T CASHIER. 


f 


R. LEESON & C@ 


“LINEN THREADES 
IMPORTERS. 


Selling Agents in U. S. A. for ‘ 

FINLAYSON, BousFIELD & Co., Johnstone, Scotland; and THE 
FLAX MILLs, Grafton, Mass, 

298 DEVONSHIRE STREET, - - BOSTON, 
The only Prize Medal of the London Exhibition, 1851 
Northampton Exhibition of Leather Work, 1873; at Cinei 
Exposition, 1879-’80; The Gold Medal Leather Exhibition 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by 
machine on_ exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the uality of 
work the machines would do, Did not exhibit at Paris, Phila. 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. : 


JOHN P. SQUIRE & CO, 


Packers of = 


PORK, LARD, HAMS, _ 
AND MANUFACTURERS OF ExTRA LARD O bg 


21, 23 & 25 FANEUIL HALL MARKET, 


AND 39 NoRTH MARKET STREET, } BOSTON. 





JOHN P. SQUIRE, [Established in 1842.] FRANK 0, SQUIRE, 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





an 


RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 





New special edition just published exclusively tor the under- 
signed, by whom orders will be received and executed, 
ingle copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 
MACULLAR, PARKER & COMPANY, 


400 Washington Street, Boston, Mass. 








THE 
eee & ATWOOD MFG. CO, 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Ete, 


8 FEDERAL ST., BosTON, 
Warehouses: 418 Murray ST., NEw York, 
115 LAKE ST., Curcaco, Icy, 


Factories : 


Rolling Mills: 
WATERBURY, CONN 


THOMASTON, CONN, 





& A. H. BATCHELLER 
. & CO., 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS, SHOES AME 
BROGANS, 


No. 106 SUMMER STREET, 
BOSTON. 


WARD J. HAMMOND & CO. 


D 
12 Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 
No. 55 Ki_sy STREET, BosTon, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’s NATIONAL BANK, Boston. 








M. G. BELL & CO., 


WHOLESALE DEALERS IN 

SALT AND SMOKED PRovisIons, 

48, 50, 52 & 54 COMMERCIAL STREET, 
BOSTON, MASS. 











ELECTRICAL SUPPLIES, 


WARREN P. FREEMAN, 


REEMAN & DALY, WILLIAM D. A. DALY, 


Mers. or ELectric Light MACHINES, 
Telegraph Supplies, Electrical Medical Apparatus, and all kinds 
of Experimental Work. 
HELL GATE MACHINE MANUFACTORY, 
Iron and uaee tC ostaes: Machinery of ali kinds. Estimates 
furnished, Drawings and Specifications. 


Freeman & Daly, Proprietors, 81 William St., N.Y. 








Se DRADSTREET’S 


A Journal of Traae, Finance, and okey Ficonomy. 





VoL. VIII—No. 280.] 





NEW YORK, SATURDAY, NOVEMBER 10, 


1883. 


[PRICE, IO CENTS. 


Entered according to Act of Congress, in the year 1883, by THE BRADSTREET CoMPANY, in the Office of the Librarian of Congress, at Washington, D. C. 
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NOTES OF THE WEEK. 


The stock market has been very dull 
during the past week, but generally has 
been on the rise under the same influences 
which were spoken of last week. The leading 
bear operators appear to have given a seem- 
ing consent to the efforts made to advance: 
prices, as they expect to sell again from a 
level which offers a better chance of profit. In 
he absence of outside buying it is hard work 
or the bull cliques to do much, and they 
seem to have little dash left in them, taking 
profits on every little rise. The cliques who 
have specialties, like Canadian Pacific and 
Pacific Mail, are working them vigorously. 
he Northern Pacifics are very quiet, but 
‘Oregon Transcontinental is kept active. 
The usual harmonious meeting of the trunk 
ine managers at Commissioner Fink’s office 
on Thursday was made the occasion for 
giving a stimulus to the Vanderbilt proper- 
ties. A better market might be expected 
for a time at least were it not such evident 
up-hill work to advance prices. Something 
may be done, however, despite the apathy 
of the public. 


The proposition to abolish the present 


m of convict labor in the state prisons 


has been carried in the state of New York | of Republican aggrandizement. 


by a large majority. This is as it should 
be. A system under which the labor of the 
convict is farmed out to contractors, and the 
idea of discipline is lost sight of, is one which 
has no reason of existence in an age of intel- 
ligence. Now that the people have declared 
against the practice, however, there is need 
of a careful inquiry as to the conditions 
under which labor may be employed in the 
prisons with advantage both to the state 
and to the prisoners themselves. Labor of 
some sort there must be in the prisons; the 
problem is to ascertain under what regula- 
tions it may be made to play a useful part 
in the reclamation of criminals, and at the 
same time to relieve to a considerable ex- 
tent the burden of taxation which the aban- 
donment of the old system will entail. 
As we have often insisted, making labor 


the prominent part of the punishment for 


crime, particularly under the conditions 
which the contract system imposes, is on 
many accounts impolitic, and is injurious in 
its general effect. There can be no doubt, on 
the other hand, as we have also shown, that 
labor, if properly enforced as a part of the 
system of punishment, may become a pow- 
erful agent in the reformatory process, as 
involving mental instruction, training in 
some useful work and the living a quiet and 
orderly life, free from evil associations and 
injurious indulgences. We believe that 
such a regulation of labor in the prisons is 
possible, and further that under such a sys- 
tem of regulation, and always with a view 
to the discipline of the convicts, their labor 
may be made to yield to the state sucha 
return as will render the burden of taxa- 
tion involved merely nominal, in compari- 
son with what is feared. 


Among the most gratifying results of the 
elections just held must be counted the 
signal defeat of Mahone and his allies in 
Virginia. The vote of Tuesday has, it ap- 
pears, reversed the conditions which have 
existed for a year past. The Democrats 
will have control of both branches of the 
legislature by a large majority. This 
result leaves the control of legislation in 
the hands of the debt-payers, and affords 
the state an opportunity to redeem its 
character. Mahone’s greatest losses, it is 
said, have been in the white-counties of the 
southwest, which have heretofore sustained 
him on state issues. The Virginia sena- 
tor’s defeat has been a sore disappointment 
to those high in the councils of the Repub- 
lican party, who have supported his preten- 
sions in the hope of being able to split the 
“solid south;” but there can be little 
doubt that, even from the standpoint of 
political expediency, the alliance has been, 
and could not be otherwise than, a mis- 
taken policy for the party. The events of 
Tuesday have shown that it is impossible 
to use the Virginia complication as a wedge 
to break the southern solidarity, since large 
numbers even among the staunchest Re- 
adjusters deserted the coalition when it was 
seen to be merely a cloak for schemes 


Mahone 
shows no willingness to accept the verdict 
just given at the polls as final. Through 
his organ at Richmond he declares that he 
has not abandoned his hold on Virginia, 
and he indicates his purpose to renew the 
agitation of the debt question. It is to be 
hoped that if Mahone ever again presents 
himself or his tools for the suffrages of the 
people of the state he has done so much to 
disgrace, he will be buried under such a 
majority as will convince him, beyond the 
possibility of a mistake, that his corrupt 
and unscrupulous career is at an end and 
cannot be again resumed. 


One of the tidal-wave governors of last 
year, a man distinguished for ability, 
audacity and unscrupulousness, has been 
relegated to private life, at least for a little 
time to come. General Butler possesses 
uncommon faculties and a disposition to 
exercise them to the best advantage, which 
could not fail to render him a man of mark 
without the adventitious aid of official sta- 
tion, and it is probable that the world will 
not hear less about him now that he is 
forced to retire from the governorship of 
Massachusetts. Indeed, he has already 
announced his intention to contest the state 
again in 1884. New York, which was car- 
ried by Cleveland by an unprecedented 
majority last year, is now at best a doubtful 
state. Pennsylvania, which also elected a 
tidal wave Democratic governor a year 
ago, has resumed its place in the Repub- 
lican column. Governor Pattison was 
nominated for the first place in the state 
mainly because he had made a respectable 
and trustworthy financial officer in a posi- 
tion where corruption had previously run 
riot. Coming after a venal era, his nega- 
tive merit of integrity was unduly exag- 
gerated. When called to the higher post 
it was soon seen that he had neither the in- 
sight nor the will which must combine in a 
really efficient party leader. One of the 
results is seen in the elections of Tuesday. 
On the whole, the tidal-wave governors of 
1882 have been rather disappointing. 


The President has made some changes 
in the civil-service rules which appear to 
be prompted by a desire to aid the reform, 
and which seem likely to increase the effi- 
ciency of the new system. Among these 
amendments is one providing that no per- 
son, while under enlistment in the army or 
navy, shall be examined for the civil ser- 
vice; another enlarging the authority of 
the commission over technical examina- 
tions, and a third declaring that competitive 
examinations for promotion shall be intro- 
duced so far as they may be deemed useful. 
The most important change made, how- 
ever, is an amendment to the eighth rule, 
which distinctly prohibits the appointing 
power—alike in every department and in 
every post-office and customs office to 
which the rules extend—from making any 
discrimination in selections for appoint> 
ment on account of any political or religious 


opinion or affiliation. The importance of 
this alteration will be understood when it 
is recalled that under the rules any viola- 
tion of either of them by any executive 
officer is a good cause for his removal, and 
that under the Civil Service act the com- 
missioners are authorized to make investi- 
gations concerning the enforcement of the 
act in such particulars. It seems evident 
that if the reform movement is to be a 
failure, it will not be because of the hos- 
tility of the present executive. 


As England is the best foreign field for 
American inventions, the modification made 
in her patent laws in the last session of 
Parliament, and which go into effect on 
January 1, 1884, are of general interest to 
American inventors, especially as the re- 
duction of agent and government fees for 
provisional and final specifications affords 
encouragement to the taking out of a larger 
number of patents. The extension of provi- 
sional protection to nine months is a valu- 
able feature in the new arrangements, and not 
less so the granting to the inventor the right 
of publishing his invention six months prior 
to the application fora patent. Hitherto 
previous publication—even the taking out 
of an American patent previous to the 
application and the filing of a specification 
for a British patent—has invalidated, any 
claim to the latter. The establishment of 
an annual tax in place of the stamp duties 
that had to be fully paid up on the issue of 
a patent, such annual tax to date only from 
the fourth year after the invention is 
granted, enables the patentee to test the 
marketable value of his property before com- 
mitting himself to the full outlay for main- 
taining it. This is not all. The wrang- 
lings over conflicting claims toa patent that 
have hitherto taken place before the British 
Patent Office officials are put an end to. 
The decision of these officials in the case of 
valuable inventions was by no means deci- 
sive, litigation only being transferred to the 
Court of Chancery. The unjust provision 
by which a foreign invention could be 
secured ‘in England by the first applicant, 
irrespective of his abstract right to it, is 
done away with. Patents are henceforth 
only to be granted to inventors or their 
assignees. 


According to the annual report of the 
Commissioner of Internal Revenue the total 
receipts from all sources of internal revenue 
taxation for the fiscal year ended June 30, 
1883, were $144,553,344, as compared with 
$146,523,273 for the year 1882, and $135,- 
229,912 for the year 1881. The aggregate 
receipts for the first three months of the 
current fiscal year were $29,671,178, a de- 
crease of $7,926,401 as compared with the 
receipts for the corresponding period in the 
previous fiscal year. Regarding the reduc- 
tions of taxation, the Commissioner says 
that the aggregate amount of the reductions 
will be not less than $43,000,000, including 
$6,000,000 tax on the capital and deposits 
of national banks, 
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THE OCTOBER COTTON REPORT. 

The cotton report to BRADSTREET’S for 
October, given below, is based on 1,093 
replies received in time for publication. 
This report justifies the hesitancy expressed 
on September 29 in connection with the 
September report, namely: ‘‘ It is too soon 
to expect reports indicating approximately 
the actual outturn of the crop in bales, as 
the weather for the next six weeks, as affect- 
ing the picking, will have much influence 
on the ultimate yield.” It was further 
pointed out, as follows: ‘‘ Generally, the 
plant has been so much injured by the 
drouth that a top crop is out of the question, 
but with favorable weather a top crop may 
be gathered in localities.” The weather 
has been generally favorable for picking, 
and, in consequence, the prospect for the 
ultimate yield has improved. Beyond this, 
a top crop has developed in localities, but 
these are neither numerous nor of wide 
extent. In considering the trade meaning 
of this and the September report, it should 
be borne in mind that a calculation based 
on five reports to BRADSTREET’S during 
1881 and 1882 showed that a given number 
of men engaged in reporting on the spot 
the condition of the cotton crop uncon- 
sciously underestimate the yield, or the 
prospects thereof, 8 per cent. These re- 
ports comprised two November reports as 
to actual yield, and three reports as to cot- 
ton on plantations. As to how,much more 
gloomy, if at all, 1,200 men are likely to be 
at an earlier date in a bad season than 
November 20, those most interested are as 
well fitted to determine as is the Editor of 
BRADSTREET’S. 

Following is our customary general table: 
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The weather in North Carolina has been, 
on the whole, unsatisfactory. In South 
Carolina the weather was better, and in 
Georgia, Florida and Alabama about all 
that could be desired. In Mississippi, Vir- 
ginia and Texas the weather for the six 
weeks was from fair to good, while from 
Arkansas and Tennessee the reports of bad 
weather are rather numerous. The reports 
as to the amount of the crop picked on 
November 1 show that the highest percent- 
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age had been secured in Georgia. For the 
entire cotton belt the reports indicate that 
82 per cent. of the crop had been picked on 
November 1. The average date of the 
replies is November 1. On September 29 we 
said: ‘‘ Should the weather continue favor- 
able for picking it is thought that by far the 
larger part of the crop will be picked by 
November 1.” The quality of staple is dis- 
tinctly below that of last vear. 

The table following gives the tenor of 
replies from 14 counties of North Carolina, 
containing 52 per cent. of the cotton area 
of the state. The average of replies as 
to decrease of yield in each county is given 
both in this and the succeeding tables. The 
fourth and fifth columns in the following 
table and in the tables for other states, 
show the changes in the percentages of 
decrease and increase in the yield from last 
month in the September report: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF NORTH 
CAROLINA ON NOVEMBER I. 
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ANSON <5 64 sscases 4 27,000 50 5 Fair Same. 
Edgecombe nes len 22 12 Fair. Same 
Franklin. md 000 «29 I Bad Same 
3. 37,000 17, cf. Bad. Worse. 

eG 25,000 34 9 Bad Worse. 

cee ra 34,000 33 II Fair. Worse 

gs 46,000 30 I Good. Better. 

oe 38,000 34 14 Fair, Better. 

- 3 33,000 25 3 Bad Worse 
. 13 190)000 143 6... Fair. Worse 
ad 37,000 46 = 4 Fair. Worse 

3  59,coo 6 -» 14 Bad. Same 
2 36,000 36 -- «. Bad. Worse, 

3 24,000 19 3 Bad Same. 


To further explain: The figures in the 
fourth and fifth columns indicate that for 
the counties opposite the percentage of de- 
crease reported now is better or worse than 
in the September report and the extent. 

The 13 counties of South Carolina named 
in the following table represent 62 per cent. 
of the cotton area of the state: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF SOUTH 
CAROLINA ON NOVEMBER I, 
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Abbeville........ 4 90,500 50 Be 5 Good. Better. 
Anderson,....... 3 73,000 50 Io... Fair. Worse. 
Barnwell.... 2 85,000 37 5 8 Good. Same. 
ae ar 4 66,500 40 9 Fair. Worse. 
a Sepa 4 93,500 39 9 Good, Better. 
Fairfield... 3 77,000 30 12 Good. Same. 
Laurens.. 2 y00O 50 8 .. Fair. Worse. 
Newberry. ar 4 65,000 45 2 Good, Worse. 
Orangeburg..... 4 2,000 25 13 Good. Same. 
Spartanburg..... 5 80,500 45 1 Fair. Same. 
Sumter ees 80,500 37 2 Fair. Same. 
Union...... 4 59,000 46 chew Pair Same: 
Orkiesemewcs seme 4 63,500 45 oo 5 Good. Worse. 


The 21 large counties of Georgia named 
in the following table represent 37 per cent. 
of the total cotton area of the state: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF GEORGIA 
ON NOVEMBER I. 
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Burke: iscieucew sists 4 83,000 45 5 Good. Same. 
Coweta f4 49,000 28 2 .. Good. Same. 
Dougherty 4 44,000 48 4 Good. Worse. 
Greene. 2 40,000 39 .. Good. Worse. 
Hanco 3 46,000 22 17. Good. Worse, 
Harris 2 46,000 27 1g Good. Same. 
Henry 2 35,000 40 7. Good. Better. 
Houston 3 69,500 47 3 Good, Worse. 
Jefferson 3° 37;000° “42 5 Good. Worse. 
Meriwethe 2 51,000 29 13 Good. Same. 
Monroe, . 2 48,500 7 Soe al ae Same. 
Morgan I 39,0c0 20 3 Fair. Same. 
Ogelthorpe..... 3 35,000 43 2 Good. Worse. 
Patani. scene 2 35,500 25 2 Good. Better. 
Randolph....... 3 39,000 33 to Good. Worse. 
Stewart. concise 3 44,500 30 oe ws Good, Worse; 
Sumter!...issess 3) -39,000° 33 2 Good. Same. 
Talbot >. son uese© 3 40,000 31 2 .. Good. Better, 
Thomasis; i253. 3 36,500 17 a 1 Good, Same. 
SDLOU Ps sicsw testes 3 1,000 15 +» 20 Good. Same. 
Washington .... 3 73,500 26 a 4 Good. Better. 


The counties of Florida named in the 
following table represent 88 per cent. of the 
state’s cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF FLORIDA 
ON NOVEMBER I. 
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Alachua ........ I 16,000.25, 5 Good, Better 
Columbia .... .. I 17,000 50 14 Good. Better. 
Gadsden........ 2 21,500 25 5 Good. Better. 
Hamilto I 12,500 50 15 Good, Better 
spe pect I 30,000 45 17... Good. Worse 
efferson I 39,000 20 a 5 Good. Better. 
Leon.. I 41,500 25 -. 18 Good. Better 
Madison Pi 27,500 25 ae 4 Good. Better, 
Suwanee I 8,000 Same. .. 20 Good. Better. 





Aine 
below represent 55 per cent. of the state’s 
cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF ALABAMA 







ON NOVEMBER I. 
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Barbour......... 4 110,000 25 - 20 Good, Same. 
Bulloch iis siiensssi ak 77,000 33 3 .. Good. Worse. 
Chambers...... 2 72,000 20 -» 10 Good. Same. 
Dallas.... - 6 126,000 33 oy 2 Good. Worse. 
Greene. hee) 68,000 45 5 .. Good. Same. 
Hale. Siavd 79,000 43 I Good. Worse. 
Henry .. » 2 60,000 45 2 Good. Same. 
Lowndes ....... I II0,000 33 as 8 Fair. Better. 
Macon.. a) Se 1 063,500" 33) +» «« Good, Same. 
Madison... aes | 81,000 20 on 5 Good. Same. 
Marengo........ 2 83,000 57 7... Good. Worse. 
Montgomery... 3 LE 33 oe 1 Good, Worse. 
3 81,000 3 8 .. Good. Same. 

3 gee 33 3 .. Good. Same. 

5 000 «42 a5 3 Fair. Same. 
rik 4 87,000 40 -» 18 Good. Worse. 





The 16 counties of Mississippi named 
below represent 45 per cent. of the state’s 
cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF 








MISSISSIPPI ON NOVEMBER I, 
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2 40,500 17 ; 3 Fair, Worse. 
a 2,500 a Good. Sam 
ed! 55,000 3 7 Fair. Worse 
5 68,500 43 5 Fair. Worse 
2 76,000 £0 15 Good. Worse 
4 62,000 25 13. Fair. Worse 
4 41,000 22 2) i, Dad Same: 
4 58,500 25 17. Good. Same. 
2 4,000 25 2 Good Same. 
4 4,000 29 Good. Same. 
4 70,000 25, 3 Bad. Better. 
I 0,000 50 Good, Worse 
3 500-21 24 Bad. Worse 
eae 3 49,000 29 13 Bad. Worse. 
Washington.... 3 56,000 *15 20 Bad. Better. 
YVAZG0\0 ceases 2 78,200 35 1 Fair, Same. 
* Increase, 


The following table gives the situation in 
s1 parishes of Louisiana representing 55 
per cent. of the state’s cotton area: 


CONDITION OF COTTON IN THE LARGER PARISHES OF 
LOUISIANA ON SEPTEMBER 13. 
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Bossier I 37,500 50 - Io Bad. Same. 

Caddo . ne 47,000 16 13 Good. Same 

Concordia. std) AZ OO0ne ges Good. Same 

East Feliciana.. 2 38,500 40 io Good. Same 

Morehouse...... 2 25,000 24 2t Fair. Same 

Natchitoches.... 1 30,000 50 Good. Better 

Ouachita........ I 26,000 30 io Fair, Worse. 

Point Coupee... 1 30,000 20 5 Good. Better 

St; Landry....% 3 46,000 49 9 Good, Worse 

ONSAS, {beheld 2 50,000 23, te 7 Good. Better. 

EUMION! scat ase I 32,000.50 13 Bad. Worse. 
The 21 counties of Texas named below 


represent 39 per cent. of the state’s total 
cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF TEXAS 
ON NOVEMBER I, 
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Bastropistec ware 4 42,000 50 A 7 Good. Same 
Bell. 2.3 + 3 46,000 47 3 Bad Same 
Collin... aes 47,000 5 18 Bad. Better. 
Colorado 4 41,500 30 20 Good. Same. 
Dallas 5 42,000 15 to Good. Better. 
Denton I 40,000 30 ir Bad. Same, 
Ellis. I 55,000 23 io Fair. Worse. 
Falls 4 41,000 50 12 Good. Worse. 
Fannin 2 52,000 27 4 Fair. Same. 
Fayett 3 73,000 34 18 Fair. Worse. 
Grayson 2 42,000 II 6 Bad. Better. 
Grimes.. 3 43,500 30 12 Good. Same. 
Harrison.. - 4 46,500 » 33 11 Good. Worse. 
EP ainte - 5 42,500 40 16 Bad. Worse. 
Lamar.... +3 _ 51,000 *, 20 Bad Same. 
Limestone. na: 0,000 47 3 Good. Worse. 
McLennan...... 4 0,500 37 2 Good. Worse. 
IMildima Sei erccia nt: 2 (0,c00 42 3 Good. Worse. 
Navarro ara a A 5,000 35 to Good. Same. 
Robertson 4 50,000 45 io Fair. Worse. 
Washington.... 3 66,500 33 ae Fair. Worse. 

* Increase, 


The following named 14 counties of Ar- 
kansas represent 39 per cent. of the state’s 
cotton area: 


CONDITION OF COTTON IN THE LARGER COUNTIES OF ARKANSAS 
ON NOVEMBER I, 
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Chica \. dsccsca se I) 20,0005. : . Good, Better. 
Clark 5 Pt 25,000 +18 19 Bad Same 
Columbia. eZ, 9 31,000 457 3 Good. Worse. 
Crittenden...... 1 24,000 40 15 Good. Better 
Hempstead..... 4 28,500 29 4 Good. Better. 
ewes Laer Src 2 41,000 31 Ir Fair. Same 
OO eau aectenne 2 aR OTe ay me Fair. Worse. 
Lonoke 2 25,000 34 9 Bad. Same. 
Nevada.... 3) “2h kogh 33 2 Fair. Worse. 
Ouachita .. rye 000 4 Fair. Worse. 
Phillips.... I 40,000 40 Bad. ame. 
Pulaski cs..aapies I 40,000 12 eh Bad, Better. 
Sebastian...... 3 26,000 16 “a 3 Bad. ame. 
WIDOT siuia cs 5 eae + 2 31,000 50 +» 13 Bad. Worse. 


16 counties of Alabama named | 
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The 11 counties of Tennessee named 
resent 74 per cent. of the state’s cot 
area: 


oe 
CONDITION OF COTTON IN THE LARGER COUNTI TW 
TENNESSEE ON NOVEMBER 1. 
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Carroll 3 0,000 «tO 3 Bad. Wo 
Asa ie 7,500 13 1 Bad Sar 
Gibson . + 2 45,000 10 io Fair. Wi 
Giles ....... » 2 200 #5 20 Bad 
Hardeman...... 2 46,500 *12 18 Fair, 
Haywood....... 4 52,000 Same. 8 Bad. 
Lauderdale..... 3 26,500 28 af 1 Bad, 
McNairy........ 2 25,000 15 Io Bad. 
Madison........ 2 ance Same. 1o Bad, 
Rutherford ..... I 34, ae Bad 
elby-scaisis. cre 2 Rope 500 17 Fair, 
* Increase. 


The above tables show that the outloo 
has grown worse rather than better in 
large counties of North Carolina. In Sou 
Carolina the situation is reported less fave 
able. An improvement is noted in Geo 
while the situation is about the same 
Florida and Alabama. From Mississippi 
distinct change for the better is reportec 
Louisiana and Texas are unmistakably b 
ter. Arkansas is about the same, and 
nessee somewhat worse. 


THE TROUBLE WITH STEEL-RA 
PRIGES, 3 

The announcement by the Lackawann 
steel rail mill that it has placed 30,000 tol t 
of Bessemer rails at $35 per ton has cau: 
some excitement in the trade, it bein 
claimed that this figure will necessitate th 
shutting down of smaller rail mills or others 
which cannot produce rails at as low a cos 
price. Mr. Thomas Carnegie, of the Bes. 
semer and Homestead steel rail mills, Pitts 
burgh, is quoted as saying that if the stee 
rail manufacturers continue reducing th 
price of rails he will have to close his work 
and throw 5,000 men out of employme 
He said he would try to meet the cut of 
Lackawanna company, but ‘could 
tell” how long he would run on that basis 
probably a short time only. — 4 
This situation naturally calls attention t 
the steel-rail trade in general. It is a ma 
ter of easy remembrance that the 
twenty months have witnessed a steady de 
cline in prices of steel rails at home, an 
may be added that English rails have suf 
fered similarly, though to a less extent 
The price of domestic steel rails at the mil 
in January, 1882, was $56.50 per ton 
decline of $3.50 within thirty days. 
close of that year saw prices at $39 } 
ton, a loss of $17.50 per ton during 
calendar year 1882. 
quotations were made at $38, during t 
tariff revision agitation, and the outcome: 
few months later was $37.50 per ton 
good lots. The early fall saw actual pri 
down to $36.50, though the nominal quota 
tions were from 50 cents to $1 per t 
higher. The action of the Lackawar 
company last Saturday in cutting under t¢ 
$35 marks a decline from $60 since 
cember 1, 1881, or a loss of $25 per ton ir 
twenty-three months. 
The steel-rail trade in Great Britain, 
cording to reports in London trade journ: 
just at hand, is scarcely if any better 
than its sister industry in the United States 
As Jron puts it, ‘‘ the outlook in the imme 
diate future before the steel-rail manufac 
turers is grave in the extreme.” Price: 
there are lower now than since 1879, 
railway having contracted for 4,000 to: 
a price under £5 per ton delivered in 
Thames, leaving the inference that. 
more than £4 Ios. at the works was r 
ized by the makers, equivalent to §$ 






























































Jer ston, reckoning £1 equal to $4.85. Thus 
we find English makers crying out that 
brices pinch the cost of production, while 
ceiving about $13 less per ton than 
American makers, who now find themselves 
(in some instances) similarly placed. 

_ The apparent uncertainty existing in Mr. 
Carnegie’s mind as to the effect on his works 
of such a price as $35 per ton for rails, and 
his evident disinclination to express himself 
respecting the new rate, lead to the belief 
that the main trouble lies in the uncertainty 
as to whether prices, now low, have in fact 
touched bottom. 

_ Asin Great Britain, the trouble here in 
the steel-rail industry lies in the unwar- 
ranted increase in producing capacity. The 
mills, now that the building of railways has 
materially slackened, find themselves com- 
peting for sales in order to keep their rollers 
in operation. Hence prices have steadily 
declined, while the aggregate production 
has been thus far fairly well maintained. 
In Great Britain the exports of steel rails 
in nine months of 1883 were 579,421 tons, 
as against 552,555 tons in nine months last 
year, and the home consumption has been 
about the same in both years. Other ex- 
ports of British iron and steel have declined. 
The enormous strides made by the steel 
‘industry abroad is shown by the increased 
production in 1882, 1,673,649 tons, as com- 
‘pared with 410,000 tons in 1872. Of the 
1,673,649 tons of steel ingots produced last 
year in Great Britain 1,325,000 tons were 
rolled into rails. Now, however, the demand 
for British steel ingots has so declined that 
there isan excesssupply. The rapid devel- 
opment of Bessemer steel production in the 
United States has l»een quite as remarkable, 
the rolling mills in this country having 
turned out 50,000 tons more than those 
in Great Britain. The continent has also 
“made rapid strides. The world’s production 
‘of Bessemer steel in 1882 is estimated to 
have exceeded 5,000,000 tons, and it is be- 
lieved that the quantity of steel rails rolled 
was not less than 3,750,000 tons. This rate 
of rail production would relay all the rail- 
ways in existence in six years’ time. The 
world will require many more steel rails, 
but the new process for making steel rails 
has been so rapidly extended that the 
capacity is, for the time being, in excess of 
e demand. This situation has been ex- 
perienced by the domestic pig iron fur- 
maces, and a restrictive policy had to be 
adopted by some mills, while others went 
out of blast to stay. The rail-mill out- 
look is for the discontinuance of those who 
annot compete. An opinion has been ex- 
pressed that the attitude of Mr. Carnegie 
and others is assumed to pave the way to 
reducing wages of employés, inasmuch as 
the season approaches for renewing con- 
tracts between mill owners and their em- 
ployés. The question of wages may enter 
‘into that of continuing work at some mills, 
but the point at issue lies much deeper. 
Everybody cannot go into the steel-rail 
business. In fact there appears to be too 
‘many engaged at it in the United States 
and Great Britain already. 


TWENTY YEARS FOREIGN TRADE. 


The fact that the foreign trade of the 
Jnited States for nine months of the past 
year showed an excess in the value of 
exports over imports of more than $50,000, - 

000, as compared with a similar excess of 
importations during nine months of 1882, 
been widely discussed and many favorable 
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ing international trade have been drawn. 
This is another outcropping of that species 
of argument which finds in an export trade 
balance a favoring circumstance, and be- 
speaks forgetfulness of the fact that com- 
merce between nations in its widest sense is 
not a cash business. In order to sell abroad 
one must in the long run, to a certain extent 
at least, become a customer for foreign 
goods. This is shown by an examination 
of the fluctuations of our international 
trade balance in the light of varying com- 
mercial success in the past twenty years. 

It is a matter of easy conjecture that 
during the fiscal years 1863 to 1872, in- 
clusive, our foreign purchases annually ex- 
ceeded in value those of our exports. Owing 
to the draft on resources made during the 
civil war, and the earlier period of recupera- 
tion therefrom, it was quite natural that the 
soil should to a large extent remain un- 
tilled, and that our industries should fail to 
make themselves felt in foreign trade ex- 
hibits. During the latter half of the period 
noted, however, an army of men had again 
become producers. Meanwhile the annual 
balances due to foreign countries for goods 
purchased had been accumulating. In 1863 
the value of the total exports of domestic 
produce and merchandise was $203,964,447, 
and that of the importations was $243,335,- 
815, an excess of the latter amounting to 
$39,371,368. This ‘‘ unfavorable balance” 
increased year by year, until in 1872 it was: 
exports $444,177,586 and imports $626,- 
595,077, or an excess of purchases valued 
at $182,417,491. During the ten years 
noted the aggregate of excess of imports 
over exports was valued at $966,784,299. 

The ten succeeding years show almost 
the exact reverse of this; that is, with the 
exception of 1873 and 1875, the reports 
for the fiscal years from 1873 to 1882, in- 
clusive, furnish excesses of exports as com- 
pared with imports. The first year named, 
in this second decade, marked the height 
of. commercial prosperity, and the year fol- 
lowing, the beginning of that period of con- 
traction which continued to make itself 
felt upon the entire community with in- 
creasing effect until the close of 1879, when 
the second commercial expansion took its 
rise. The record of imports and exports 
during this term of years is quite in ac- 
cordance with the situation. The imports, 
valued at $642,136,210 in 1873, again ex- 
ceeded the exports, but by a greatly re- 
duced amount as compared with 1872, 
$119,656,288. From that year onward the 
purses of the people, six years in suc- 
cession, felt the effects of the preceding 
expansion of credits and anticipation of 
wants, and demands on foreign merchants 

teadily declined, touching $437,051,532, 
the lowest point, in 1878. From that time 
an increase took place, reaching $445,777,- 
775 the next year, and $667,954,746 in 
1880. In 1881 there was a slight decline 
in the total value of importations—to 
$642,664,628—since which time they have 
mounted to nearly $725,000,000 each in 
1882 and during the fiscal year last past. 
The value of the exports during this period 
cannot be said to have suffered, as did the 
side of the account last treated. It is need- 
less to go further than to specify the wide 
agricultural development and the increasing 
harvests in excess of the home demand 
during the past decade, in order to make 
this clear. The value of the exports in 
1873 amounted to $522,479,922. It de- 
clined to $513,442,911 in 1875, the smallest 
total within the period noted. In that year 
the excess value of imports was $19,562,725. 





In the succeeding year the total value ,of 
exports was $540,384,671, from which an- 
nual sales in foreign lands steadily increased 
until they were valued in 1881 at $902,377,- 
346. The deficient crops permitted a de- 
cline the succeeding year, and the total was 
$750,542,257. That year, however, brought 
the most bountiful harvests in the history 
of the nation, and our exports in the last 
fiscal year aggregated $823,833,656 in 
value. 

The following table gives the record of 
the ten years sketched above, in more detail, 
with'the percentages of the total value of 
exports due to exports of agricultural pro- 
ducts : 






Year ending Exports of Proportion Imports of Excess of 
Fune 30, mdse, agr'l prod, mdse. exports. 
1873, $522,479,922 77.6  $642,136,210 *$119,656,288 
1874 586, 283,040 79.1 567,406,342 18,876,698 
1875.... + 513,442,71L 70.9 os 1005, 436 * 19,562,725 

540,384,671 76.6 741,190 79,643, 481 

.- 602,475,220 72.6 en 323,126 151,152,094 

+ 694,805,766 77.0 437,051,532 257,814,254 
710, 39,441 78.1 $65,700,77 264,661, 6! 

++ 835,634,058 83 2 954, 4 167,683,912 

+» 902,377,346 82.6 879 4,628 259,712,718 

. 4508 42,257 75.3 724,639,574 25,902,683 

- 823,833,656 me 723,180,914 100,652,742 

839,945, 162 728,551,096 ITI,393, 406 


* Imports. 


+ Year ending Bepeetiier 30, 1883. 


Appended to the table is an abstract from 
the last report of the Bureau of Statistics, 
showing the record for the fiscal year ended 
September 30 last. Perhaps as significant 
as anything else shown are the percentages 
indicating our dependence on farmers and 
live stock breeders for the so-called favor- 
able export balance, which, it has been 
noted, declined to $25,902,683 for the year 
ended June 30, 1882, and has since ex- 
ceeded $111,000,000. In order to show 
this more clearly we have been at some 
pains to compile from official sources the 
following, which shows the quantity of 
wheat and wheat flour (in equivalent bush- 
els of wheat), the number of bales of cot- 
ton, the number of bushels of Indian corn 
and cornmeal (in equivalent bushels of 
corn), and the number of gallons of pe- 
troleum which have been exported in each 
of the ten fiscal years last past: 


Exports 
Exports Exports Indian 
Year wheatand Exports hog corn and Exports 


products, cornmeal, petroleum 
pounds.* bushels. gallons. 

690,063,605 40,154,274 187,815,187 

623,415,255 35,985,834 247,800,483 


ending wheat flour, cotton, 
Fune 30. bushels. bales.} 
1873.... $52,014,715 2,676,000 
1874.... 91,516,398 2,811,000 


1875.... 72,912,817 2,674,000 473,303, 273 30,025,02! rks 7308 
1870.... 74,750,682 3,232,000 550,331,129 50,910,532 243,060,152 
1877....  57)043,920 3,028,000 764,470,273 72,652,014 300, 198, 914 
1878.... 93,139,296 3,350, 000 1,007,467,860 87) 191,990 338,841,303 
1879.... 147,687,049 3,406,000 1,143,309,938 87,884,892 378,310,010 
1880... 180,304,176 3,864,000 1,230,702,175, 99,572,329 423,904,699 
188c,,.. 186,331,614 4,565,000 1,233,015,127 93,648,144 397,660,102 
1882.... 128, 271,802 3,55T,000 "904,803,259 44,009,000 515,022,692 
1883.... 154,971,133 4,724,000 788,649,540 41,700,000 505,931,621 


* Bacon, hams, sides, shoulders, pork and lard. + Year end- 
ing September r. 


From 52,000,000 bushels of wheat (includ- 
ing that sent abroad as flour), exported in 
1873, the quantity increased to 91,000,000 
in 1874, and declined to 57,000,000 in 1877, 
when it increased rapidly to 186,331,614 
bushels in 1881, declined to 128,271,802 in 
1882, and to about 154,971,133 bushels in 
the last fiscal year, nearly 300 per cent.— 
as much as was sent abroad in a twelve- 
month ten years ago. The exports of 
cotton in 1882-83 (to September 1) were 
4,724,000 bales. Ten years before they 
amounted to but 2,676,000 bales, or 56 per 
cent. of the shipments of the last fiscal year. 
The causes which have led to the decline 
in shipments of hog products and pro- 
visions in the past two years are well 
known. The heavy gains in exports of 
mineral oil and its products nearly offset 
the decreased shipments of Indian corn, in 
large part due to the 30 per cent. dimin- 
ished harvest in 1881, as compared with 
1880. It is by the use of our expanse of 
fertile soil, then, that we have been enabled 
to maintain the alleged ‘‘ balance of trade 
in our favor.” It is of course unnecessary 
to remind one that this may not always 
prove true, with rapidly increasing popu- 
lation and a declining average produc- 
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tion on old-tilled soil. Thus far, however, 
farmers and live-stock men are still fur- 
nishing 77 per cent. of our total exports, 
about the same proportion as in 1873, 
although the total value of shipments abroad 
was then but 63 per cent. of what it is 
now. 

The ‘‘ favorable trade balances,” z. ¢., ex- 
cesses of exports during twenty years past, 
it is to be feared will not look so one-sided 
when compared with the aggregate of ex- 
cesses of imports during the same period. 
From 1863 to 1872, inclusive, the ten years’ 
excesses of values of imports aggregated, 
as noted above, $966,784,299. This sum, 
added to the excess value of imports in 1872 
and in 1875, amounts to $1,106,003,312. 
Eight of the ten years, from 1873 to 1882, 
inclusive, gave excesses of exports aggre- 
gating in value $1,225,447,486. Since the 
close of the fiscal year.1882 we have ex- 
ported something over &., 1,393,466 worth 
of produce and merchandise more than 
we have purchased, which indicates sales 
abroad in the neighborhood of but $230,- 
000,000 in twenty-one years in excess of the 
value of our purchases in foreign lands. 


THE ELECTIONS AND THEIR 
MEANING. 


The elections of 1883, looked at from any 
other point of view than that of the 
thorough-going partisan, cannot but be re- 
garded as encouraging upon the whole. 
In the downfall of Mahone in Virginia one 
of the most flagrant offenders against polit- 
ical morality has been signally rebuked. 
In Massachusetts the citizens have pro- 
nounced against Butlerism, though by a 
majority so small (upon a very large vote) 
as to indicate that the movement headed 
by the fickle and boisterous demagogue 
who has just been retired was, in part at 
least, an expression of real popular needs. 
Of the other states in which elections have 
been held the most important have been 
carried by comparatively small majorities, 
an indication that former party affiliations 
have influenced only to a very slight de- 
gree the action of the independent voters. 
This has been the case in Pennsylvania, 
which has been carried by the Republicans, 
thus reversing the decision of last year, 
though by a majority smaller than the state 
has been accustomed to give for the Re- 
publican candidates. In New York the 
great Democratic majority of last year has 
been very much reduced, and the party has 
lost both branches of the legislature. The 
experiment in municipal reform which has 
been going on in Brooklyn for the last two 
years, and which has been watched with 
interest by the country, is to be continued 
for another term; Mayor Low, with whose 
name the reform has been associated, hay- 
ing secured a reélection. 

As we have said, the results of the elec- 
tion are encouraging to the friends of good 
government throughout the country. They 
indicate that the independent spirit so 
strikingly manifested in the elections of 
last year is likely to continue a perma- 
nent force in the politics of the country. 
That the independent movement is an in- 
telligent one, and not the result of a reac- 
tion merely, is rendered apparent by the 
fact that the popular verdicts of last year 
have been in many instances reversed, though 
not in such a way as to indicate a return 
to the old situation of parties. In most 
cases the cld political issues—which, indeed, 
have been kept alive latterly only by a sys- 
tem of political galvanism—have been dis- 
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regarded, the claims of the respective par- 
ties upon the suffrages of the people being 
based largely upon considerations of local 
interest or of administrative or economic 
expediency. These indications are very 
promising. They appear to insure, as the 
general outcome of the elections seems to 
imply, a vigilant and efficient popular criti- 
cism of the legislative and administrative 
policy of the great parties or of the want of 
such a policy on the part of either of them. 
It is a fortunate thing for the country that 
the conditions to which we have referred 
exist. An independent and critical attitude 
on the part of those who really hold the 
balance of political power in this country— 
the independent voters—puts the politi- 
cians on their good behavior, and thus 
tends to secure increased attention to pub- 
lic needs, reforms of administrative abuses, 
and more caret, legislation than is possi- 
ble under the um@hecked ascendancy of any 
particular party. Such an attitude on the 
part of the independent classes is peculiarly 
valuable at a time when, as at the present 
time, economic questions of the highest 
importance are pressing for solution. 

The campaign just ended has not been 
without impressive lessons to political man- 
agers. These gentlemen have been taught 
that the prestige of recent success is by no 
means sufficient to carry through a ticket 
freighted with objectionable candidates, and 
that the adoption of a policy distinctly dis- 
tasteful to independent citizens, or the failure 
to adopt or enforce a policy of any kind is 
likely to bring about their summary expul- 
sion from power. It is well that this critical 
temper has been manifested as unmistakably 
as it has been on the part of the public. 
The politicians have long sinned grievously 
in all of the particulars pointed out, and in 
none more than in the one last mentioned. 
Their persistent evasion of plainly-pre- 
sented issues has done more to foster the 
corruptions and abuses which have per- 
vaded recent politics than any other cause, 
perhaps more than all other causes com- 
bined. 
the 


It is their system of ignoring 
of the time which has de- 
graded the great parties from the posi- 
tion of exponents of measures and _poli- 
cies to that of ‘‘organized appetites,” 
or but little better. In considering the 
attitude of the great parties toward the 
tariff some months ago we pointed out 
the evils of this supposed politic system, 
and we need not repeat ourselves here. It 
is no new doctrine that a party without a 
policy swiftly degenerates into a faction, 
and that, to use the impressive words of 
Bolingbroke, ‘‘faction hath no regard to 
national] interests,” and ‘‘therefore will 
bear anything, share in anything, justify 
anything.” 


issues 


If the evils inseparable from 
the growth of faction would be avoided 
there must be a division of parties upon the 
pressing issues of the day. The politicians 
who are living on the galvanization of dead 
issues have already too long darkened 
counsel. They should be made to give 
way to new men of conviction and princi- 
ple, who will recognize and endeavor to 
solve the unsentimental, but none the less 
important, questions which have been grow- 
ing into prominence since the close of the 
war. 


THE APPRECIATION OF GOLD. 


Some months ago Mr. Goschen, who has 
in past times held office in the English gov- 
erment, and is held to be a great authority 
on questions of finance and trade, and 
especially on monetary matters, called the 








attention of the House of Commons to what 
he believed was the dominant cause in the 
low prices which, as he believed, were pre- 
vailing. He subsequently repeated his 
opinions with a certain amount of statistical 
particulars, which seemed to him to con- 
firm or support his views, and he subse- 
quently delivered a more elaborate state- 
ment of his position in an address which he 
delivered at the Bankers’ Institute. Mr. 
Goschen’s theory excited no little interest 
in certain circles. Every country always 
possesses a number of persons, very esti- 
mable, sometimes very opulent, and ap- 
parently always very disinterested, who are 
anxious to reconstruct the currency, and 
believe that if this can be done active trade 
and high profits will inevitably follow. The 
theory which they advocate implies some 
kind of inflation. Sometimes it is the issue 
of a lower denomination of convertible 
paper money, the least dangerous of the 
dogmas, though this always renders the 
operation of maintaining the necessary 
balance of specie and paper more frequent 
and more difficult; sometimes it is a pro- 
posal to issue paper to an unlimited or, at 
least, to a very large amount against se- 
curities, an exceedingly dangerous process, 
and one which always has, as far as my 
knowledge of the history of banking goes, 
ended in a crash; sometimes they take up 
the latest and apparently the most seductive 
form of currency-mongering, the theory 
of bimetallism. I know a number of per- 
sons, fathers of families, people in solid 
credit, habitual churchgoers, and whatever 
else may seem to guarantee solvency, 
sobriety, sanity and character, who are as 
mad about the currency as any poor crea- 
ture is who fancies in his asylum that he is 
the Pope of Rome, the Emperor of China, 
or the President of the American Republic. 
I am persuaded that my friend, Mr. 
Goschen, though he may be right in his 
conclusion, is entirely wrong in his prem- 
ises, and that he has served up to the bank- 
ers, the theorists, and the speculators, an 
enormous bowl of gruel which is the pro- 
duct of a singularly small amount of oat- 
meal. He took twenty-two articles which 
had been selected for certain purposes by 
eminent English economists, and calculated 
their average price for 1845-50. This price 
he represented by 100. From thence he 
proceeded to 1857, when he added to or 
deducted from each number the rise or fall 
in the article. Thence he proceeded to 
1866, when the highest amount of aggregate 
prices was realized, and from January 1 of 
that year onward to January 1, 1883. The 
first aggregate number, which he calls the 
index number, was of course 2,200; the 
highest was on January 1, 1866, when the 
number was 3,564. Thence prices rapidly 
fell, were restored in 1873, when they were 
at 2,947, and thence have gradually sunk, 
though with some slight variations, having 
reached their lowest level on January 1, 
1879, when they were 2,202, and standing 
on the first day of the present year at 2,343. 
From these facts, which appear to be in- 
disputable, Mr. Goschen infers a great exalt- 
ation in the price of gold, or, if you will, 
in its purchasing power, and Mr. Gibbs, 
sometime governor of the Bank of England, 
argues the necessity of at once adopting 
bimetallism as a means of saving British 
trade from going irretrievably to the dogs. 
Figures are proverbially two-edged tools 
to those who seek to grasp them and can- 
not catch their instruments by the handle. 
In the first place, the twenty-two articles 
selected by the eminent economist were of 
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very different value for purposes of infer- 
ence, 2. é., for the cost of production, and 
for the equation of supply and demand. 
No reasonable being would conceive that 
the price of indigo, tin, copper and cochi- 
neal are as important factors in determin- 
ing whether the appreciation of gold is a 
fact or not, as those of wheat, wool, tea 
and sugar are. If the aforenamed articles 
become scarce there may be a great econ- 
omy induced in their use; if they become 
exceedingly plentiful, the demand may not 
be correspondingly enlarged, and the plenty 
may be induced by many causes with which 
the cheapness or dearness of gold, 7. e., 
its purchasing power, as interpreted by 
demand and supply, may have absolutely 
nothing to do. 

In the next place, national causes may 
seriously influence prices, and _ political 
events as seriously. Every commodity the 
plenty of which depends on the seasons, 
especially if the product be important and 
is derived from a narrow or special geo- 
graphical area, may be affected by causes 
which have nothing to do with the plenty 
and scarcity of gold. The area from which 
so principal an article as wheat is derived is 
getting wider and wider, and the scanty 
produce of a year in one place may be 
relieved by the abundance of the year in 
another. But in 1870 the principal source 
of foreign wheat was the United States, and 
a bad harvest there would have been felt 
severely in England. At the present time 
the cheapness or dearness of cotton depends 
greatly on the American crop, the cheap- 
ness or dearness of maize entirely. At the 
late meeting of the Social Science Congress 
at Huddersfield, in Yorkshire, over the 
trade and economical section of which the 
writer presided, a paper was produced 
which showed that if one take the nine prin- 
cipal articles of human consumption, wheat, 
cotton, wool, sugar, wood, tea, butter, 
cattle and sheep, it would be found that 
when the prices of 1870 and 1882 were 
compared there would be found a rise of 
nearly three per cent. on the whole instead 
of, as Mr. Goschen would suggest, a fall 
of about twenty. 

Again, political causes may force very 
serious fluctuations in prices. If the average 
prices of cotton and cotton manufactures be 
taken at 100 in 1850, they rose to 295 in 
1866. Who does not discover in this the 
effect of the civil war in the United States? 
In 1873 iron and coal were enormously 
enhanced in price. The cause is to be 
found in the Franco-German war, and in 
the prodigious demands for English pro- 
ducts after the cessation of the struggle. 
Indeed, from 1853 to 1873 English prices 
were constantly affected by political events. 
First, there was the Crimean war, then the 
Indian mutiny, then the civil war in Amer- 
ica, then the Franco-Austrian and the 
Austro-Prussian wars, and finally the great 
war between France and Germany. Dur- 
ing the last ten years, with the exception of 
the struggle between Russia and Turkey— 
the effects of which on European com- 
merce were comparatively trivial—the Euro- 
pean continent has been at peace, and all 
countries have been striving to outstrip 
each other in productive energies. 

Economists agree that the value of com- 
modities depends in the long run on the 
cost of their production. But the ingenuity 
of man has been unceasingly and increas- 
ingly devoted to lowering the cost of pro- 
duction. This is stimulated at once by the 
struggle for individual success and by the 
inventive energy of nations. Hostile tariffs, 
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when they have not been actually or vy; 
tually prohibitive, have increased 
energies. Besides, when an individu: 
number of individuals have embarked 
skill and capital in an undertaking, thoug 
the abstract economist treats capital 
mobile and the transfer of it and labor to 
growing industry from one that is depre 
as a regular and natural process, the pra 
tical economist knows that such a mobilit 
and such a transfer are at the best tender 
cies, and not very vigorous tendencie 
either. In 1873 the demand for En 
iron and coal led to the creation of n 
works and the opening of many pits whi 
would neither have been constructed 
sunk had it not been for exceptional d 
mand. Now some of these may be aba 
doned or shut up,.we may be sure 
without a struggle. Many, however, a 
kept going at low profits and low pric 
especially when they are under joint-sto 
management, for the shareholders in joi 
stock enterprises are content with less pro; 
than private traders are, and will go 
hoping when private persons lose heart, 

Furthermore, the shortening of cred 
by means of instantaneous transfers throug! 
the telegraph has had a prodigious effec 
trade and prices. As it materially e 
omizes the currency by making it m« 
efficient, it should cheapen the use of g 
and so tend to raise prices. But it operate 
more powerfully in the opposite direc 
by lessening cost, and so it tends to] 
prices. I have little doubt that the rapidi 
with which mercantile intelligence is con 
municated and acted on has materiall 
assisted in making the stock of-the preciou 
metals an international factor in currence 
and exchange, and to make what Adau 
Smith calls the money of the great mercar 
tile republic more mobile and more manag 
able. They who have followed the fa 
see that much of that which a few years 
was characteristic of the foreign excha 
has now become so modified that it 
ceased to be accurate, and no one, as J ai 
aware, recognizes this so clearly as M 
Goschen does, whose work on this sub 


classical. 4 

There is only one way by which additiona 
quantities of the precious metals have 
upon values, when the country does 
produce sufficient of those metals fo 
own consumption or convenience, and 
is through the foreign exchanges. Na 
the first evidence that such an effect 
likely to be produced is a great exalta 
of prices in the country which origin: 
those metals, not in the particular loc 
in which they are obtained, for here exce 
tional causes may have immediate s 
and, in particular, the disproportion bety 
the industry which produces the meta 
the industries which supply the wa 
the producers. Here the excess of su 
will be first manifest. But it take 
very long time for the new additio 


| 
} 
. 
lower the value of existing stocks. E 
producing interest favors the process, h 
prices are gradually heightened. But I 


convinced from my own researches th 
took many a century for prices to be soli 
affected by the Spanish discoveries i 
America. Though the resources of th 
Mexican and Peruvian mines were sq 
dered wholesale in the Spanish wars o 
sixteenth and seventeenth centuries. 
trade of Europe was inadequate to distrib 
them. : 

But though any dealer in goods 1 
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s very best still more energetically to 
ite a fall, unless indeed it be by cheap- 
ing the process of production, when he 
| suffer no further fall, if he can help it, 
1 what may be sufficient to give hima 
Bicol over the market. He will in his 
ollective capacity—z. e., as one of the 
reat body of producers and _ traders— 
conomize the use and increase the efficiency 
f the precious metals to the uttermost. 
e will get rid of every possible element of 
) He will clear out the middleman, 
nd d extinguish as far as he can all inter- 
: diate profits. He will scan the market 
nly, and not without the codperation of 
fellows; will regulate production as far 
is possible in amount and stint it as far as 
; safe in supply. The instincts of every 
me who produces and sells are found 
inst a falling market, even those of 
yvorkmen who anticipate, though not quite 
sorrectly, that a decline of wages will fol- 
y a decline of prices, an opinion -to which 
atistical evidence gives a complete contra- 
jiction. Ido not indeed affirm that there 
as been no fall in prices ; on the contrary, 
there are many important articles in which 
| fall has unquestionably been effected. 
jut there has been no fall in the rate of 
English wages; on the contrary, tere has 
been a general rise, and we still lack any 
evidence to prove that gold has been 
a] ppreciated. 

JAMES E. THOROLD ROGERS. 
Oxford, England, Oct. 25. 


THE WORLD'S MONEY. 
‘The director of the mint, in his annual report, 
reiterates his estimate that the amount of gold and 
gold bullion available for immediate coinage in the 
United States is about $606,000,c0o—a statement 
which has been greatly criticised by experts—and 
makes additional estimates as to the world’s money 
hich, possibly, may not meet with less severe 
criticism. The mint bureau certainly should have 
the best means for accurate information on the 
subject. Nearly all of the gold and silver obtained 
from our mines is in some form deposited in the 
mints and assay offices, or exported through the 
tom houses. Records are kept of the character 
of every deposit, and of the locality of the pro- 
duction of domestic bullion. The gold product for 
the calendar year 1882 declined $2,200,000, while 
the silver product increased $3,800,000. The de- 
posits of gold bullion for the first eight months of 
1883 show also a decrease as compared with the 
corresponding period of last year, while the silver 
deposits show an increase. The estimate for the 
present calendar year is that the production of 
sold will be at least $500,000 less, and that of silver 
it least $2,000,000 greater, than that of the pre- 
vious year. 
Director Burchard’s estimate of the coin in circu- 
ation in the United States is $846,595,749, of which 
h606, 196,515 is gold, and $240,399,234 silver. The 
director bases this estimate on the statistics of the 
mints and assay offices as to the amount taken from 
he mines, on the reports of the Treasurer of the 
ited States as to the amount in the Treasury, 
don the Custom House returns of the amounts 
ported. To all adverse criticisms upon these 
ements he simply answers ‘‘the amount is there.” 
e director's returns, so far as they are based on 
ual figures of the government, and not upon 
imates, can probably not be successfully com- 
ted. His statement as to the total United States 
lation is subject, unquestionably, to greater ex- 
ion, for it is based, to some extent, upon esti- 
tes. His conclusion is, that on October 1, 1883, 
> total United States money in circulation was 
1 070, 364,021, as against $1,051,248,386 on October 
, 1882, or a net-increase during that calendar year 
f $19,115,635. Mr. Burchard takes no account in 
his estimate of the unredeemed legal tender, de- 
and and interest-bearing notes, which he considers 
out of circulation. He does include the gold and 
r bullion in the Treasury, and he states that it 
properly be counted as a part of the metallic 
e, for the reason that it is capable of conver- 
into coin. The statement as to the paper cur- 
is based upon the returns of the national 
nks of June 22. Since that date several calls of 
per cent. bonds have been made, with the result, 
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as the Comptroller of the Currency estimates, of an 
aggregate retirement of national bank circulation 
of some $12,000,000. This sum should properly be 
deducted from the estimate of Director Burchard as 
to the amount of money in active circulation, which 
would reduce his net gain of the calendar year to 
$7,000,000, 

The returns as to the coinage of foreign countries 
contain some interesting facts. In Great Britain 
no gold was coined in 1882. The best estimate of 
the gold coin in circulation in the United Kingdom 
is I10,000,000 pounds sterling, and of paper money 
43,721,000 pounds sterling. The gold coinage of 
France in 1882 amounted to 3,742,000 frances, and 
the silver coinage to 7,159,859 francs. Mr. Bur- 
chard puts the total paper circulation of the thirty- 
eight principal countries at $3,832,920,903; the gold 
circulation at $3,333,433,000, and the silver coin at 
$2,712,226,000. 





MEXICAN PRESIDENTIAL METHODS. 


In arecent issue of the Mexican Financier, pub- 
lished in the City of Mexico, exception was taken 
to a statement in BRADSTREET'S to the effect that 
General Diaz had procured his election to the posi- 
tion of President of the Supreme Court in order to 
secure his succession to the presidency in the event 
of the death or disability of his friend Gonzalez. As 
Mexican politics must be considered in connection 
with the business interests of Mexico, it may be 
worth while to make a fuller presentation of the 
facts alluded to in BRADSTREET'S, and objected 
to by the Mexican Financier. 


The Mexican Constitution of 1857 provided that 
in the case of the death, disability or unauthorized 
absence from the Federal District of the President 
of the republic the President of the Supreme Court 
should succeed to the presidency. If the Chief 
Justice happened to be at odds with the adminis- 
tration the chance of the President ever getting 
back again into power, when once he had been thus 
superseded, was small. It was this possibility of 
permanently losing his office by an adverse ‘‘ tem- 
porary ’’ occupation of it that made Diaz, during his 
late term of office, struggle so heroically against an 
attack of illness and the possible consequent suc- 
cession of Senor Lic. Ignacio Villarta, a pro- 
nounced opponent of his administration, who then 
was President of the Supreme Court. By declaring 
each day that his health was improved, by appearing 
in public when ill enough to be in bed, by the judi- 
cious filibustering of Congress to the end that his 
absence from his official post did not require official 
recognition, Diaz succeeded in staving off the 
danger that menaced him. The opening required 
by law—that the President must declare his disa- 
bility, or that it must be declared by Congress—did 
not occur, and so the presidency did not come into 
the hands of Villarta. The ‘‘election”’ of Diaz to 
be President of the Supreme Court when his other 
self, Gonzalez, was ‘‘elected’’ President of the 
republic, was a transparent operation. It made the 
maintenance of his grip upon Mexico absolutely 
sure, and it assured also a harmony of purpose 
between the executive and the judiciary of the 
republic that—especially in the contingency ot 
political cases submitted to the courts—would be 
of the first importance and value, 


The recent constitutional amendment has vested 
the succession to the presidency in the president of 
the Senate—an officer elected monthly. To-meet 
this new phase of the situation, Diaz became a 
senator, and, therefore, is eligible at any time to be 
made president of the Senate, and thereafter to be 
President of the republic should the office become 
—or be made—vacant. In other words, besides 
being in line for the occttpation of the office should 
it be vacated accidentally, he now is in a position to 
resume the presidency temporarily should occasion 
require his personal presence at the head of affairs. 
By ‘‘an arrangement’’ with Gonzalez, that pliable 
functionary can proclaim his disability to hold of- 
fice, or can absent himself from the federal district 
without the permission of Congress, and thus vacate 
his office. Diaz having been previously, and as a 
part of the ‘‘ arrangement,”’ elected president of the 
senate, then will become President of the republic— 
and while holding this position can arrange for a 
general election under conditions very favorable to 
himself. When this amendment was adopted, an 
alternative amendment was offered providing that 
upon the vacation of the presidency the office should 
vest in a committee of four senators (insaculados), 
who would discharge its functions until a new Pres- 
ident should be elected. The Diaz party naturally 
opposed this arrangement, so unfavorable to the 
fortunes of their leader, and were able to defeat it 
by securing the adoption of the present amend- 
ment—that virtually secures to Diaz his con- 


- 
tinuance under any circumstances at the head of 
affairs. 

That Diaz will abuse the power vested in him 
does not follow necessarily from the fact that he 
possesses it. As already has been pointed out in 
BRADSTREET’S, he has done a great deal for 
Mexico, for which not only all Mexicans, but all 
friends of civilization, must be grateful. He has 
tranquilized the country, he has organized a fairly 
stable government, he has encouraged the growth 
of a wholesome commerce. But while all this is to 
be remembered to his credit, the fact must not be 
lost sight of that he attained to the presidency by 
usurpation, and that his first consideration in gov- 
erning the republic is, and always has been, him- 
self. As in the case of a Stalwart turned Reformer, 
there is room for hoping that Diaz will continue 
the good work that he has so well begun; but there 
are bad streaks in his record. 








OCCASIONAL NOTES. 

Another attempt is to be made the coming winter 
to induce Congress to make an appropriation for 
constructing the Hennepin canal. The Illinois and 
Mississippi River and Canal Commission have just 
held a meeting in Chicago, at which vigorous reso- 
lutions were adopted and the speakers set forth the 
need of a strong lobby. One of the objects is the 
enlargement of the Illinois & Michigan canal at 
a cost of $2,298,919, making a waterway ninety-six 
miles long, the annual expense of maintenance to 
be $50,000. There are three other schemes, any 
one of which would involve an expenditure of 
$6,000,000 to $7,000,000. The connection with the 
Mississippi river would be made near Rock Island. 
It is estimated that 20,000,000 tons of freight are 
brought east from Iowa, Minnesota, Nebraska and 
Dakota every year, and the canal would be a bidder 
for a large portion of this business. 
was made by order of the last Congress, and the 
advocates of the project, among whom is a large 
representation of the business ability of the west, 
say the time is now ripe for beginning the work. 
But the drift of public sentiment against shoulder- 
ing such enterprises on the general government is 
so strong that the success of their undertaking is 
extremely doubtful. 


The fruit crops of Michigan have been unsatis- 
factory this season. The quantity of peaches gath- 
ered was fair, but the quality was poor. The cold 
spring was unfavorable, and many dropped from 
the trees during the summer. In the southern part 
of the peach country the disease known as ‘“ yel- 
lows "’ has prevailed, entire orchards being affected 
by it. No remedy is known, and it is causing much 
anxiety. The early fruit sold at good prices this 
season, but the late varieties were marketed at low 
figures, The apple crop is the poorest for a score 
of years, and it is claimed that there are not enough 
to supply the home demand. ‘The price in first 
hands is about $z per bushel. Pears have yielded 
handsomely, and bring $8 to $12 a barrel. Quinces, 
too, are a good crop. Strawberries, cherries and 
grapes were a disappointment owing to cold weather 
in the spring and the fall. Vineyards have been 
greatly extended during the past few years, but 
much of the fruit was destroyed this year by one 
night's frost. 


The Chicago 7ribune has published reports from 
Illinois, Wisconsin, Indiana, Michigan and Iowa 
showing a pretty satisfactory economic condition of 
the rural population. Of 118 replies to the ques- 
tion, ‘‘Are the farmers, borrowing more than usual 
from the banks to carry their stuff?’ 94 are nega- 
tive. It is well-known that grain is being held 
back in large quantities, much of it by the farmers 
themselves, and these replies indicate that they are 
financially strong. Yet great amounts of money 
have recently gone west, taking the form of invest- 
ments in business enterprises. Dakota has perhaps 
been the most conspicuous objective point. Ninety- 
four replies state that money is tighter than last 
yearfat this time, and 45 easier; 95 say that mer- 
cantile trade is good, and 45 say it is not; 25 repre- 
sent the stores joverstocked with goods, while 113 
are to the opposite effect ; 72 reply ‘‘yes'’ and 68 
‘‘no'’ to the question, ‘‘Are the farmers paying 
their store bills promptly ?’’ while 106 say that the 
manufactories are running on full time and ro on 
half time ; 98 reporting that the mills are making a 
good profit, and 16 the contrary. To the question, 
‘““What proportion of the farmers’ products re- 
mains on their hands ?’ 73 reply ‘‘ large,”’ 47 ‘‘aver- 
age,” and 25 ‘‘small,’’ Thirty-nine reporters say 
that present prices are satisfactory to the farmers, 
and tor say they are not. As to the feeling about 
the future, ‘‘ hopeful’ is the reply of go, ‘‘uncertain” 


A new survey. 
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of 28, and ‘‘discouraged”’ of 12. These five states 
are in the very heart of the best producing area of 
the country, and the presentation is an encouraging 
one. 





As whatever concerns the better application of 
mechanical and chemical principles is of general 
value, it is with satisfaction we note the result of 
late investigations carried on in Germany with ref- 
erence to boiler explosions. The researches in this 
line to which we here refer appear to throw light on 
numerous mysterious occurrences of the kind, and 
to suggest, at the same time, means for their 
avoidance. With the universal use of steam in 
operating elevators in business buildings and apart- 
ment houses, as well as driving the machinery of 
manufactories, the public cannot be too much on 
the safe side. For a vast number of boiler explo- 
sions one is at no loss for the causes that have led 
up to the catastrophes—negligence of engineers in 
not keeping the boiler properly supplied with water ; 
ignorance shown in the unreasonable weighting of 
escape valves; weakness in the shell of the boiler 
from unsuitable material or the effect of corrosion, 
being among the most prominent. But in instances 
where construction was in all respects perfect and 
the boilers were under skilled and unintermitting 
supervision, explosions disastrous to life and prop- 
erty have again and again occurred, baffling engi- 
neering ingenuity in the endeavor to discover the 
fault. A German professor of eminence propounds 
the theory, which has been satisfactorily tested 
abroad by a body of engineering experts, that the 
prime cause of explosion in many hitherto unex- 
plained disasters has been the insufficiency of air 
both in the water in the boiler and in the vapor 
above the water-line, thus occasioning a sudden 
and powerful expansion of both, sufficient to rend 
the plates. The tendency of heat is to drive the air 
out of water, and, with the steam generated within 
the boiler deprived of its due modicum of air, the 
result is an explosion, That a host of explosions 
occur at the period of ‘‘ firing up,” after the furnace 
has been banked or suffered to get low for a consid- 
erable time, is a fact tending to confirm the correct- 
ness of the theory, The remedy is manifestly in the 
supply of fresh water and also a drawing off of a 
portion of the air-exhausted water in case of a boiler 
that has been left inactive for a period with the fires 
still in. 





It is the same story that comes from all the stock 
exchanges of the world, and the universal distrust 
is a striking illustration of the unification of the 
markets everywhere. There are special causes at 
work in some countries, but all are under the com- 
mon cloud of commercial depression. In one im- 
portant respect we are much better off than the 
continental countries. The credit of our govern- 
ment is unquestioned, and it is engaged in no 
foreign enterprises likely to involve it in trouble. 
Its 4% per cent. bonds, therefore, sell at 115, while 
those of France are quoted at 108, Russians at 78; 
our 4s at 122, Austrians at 84, Hungarians at 77, 
Belgians at 105. Even British consols sell rela- 
tively lower than our bonds. In spite of the indus- 
trial depression in England, its securities are much 
firmer than those of France, and considerable 
capital has gone from the latter to the former 
country to accept a lower rate of income than could 
be,obtained at home because more confidence was 
felt in the investment. In addition to the strained 
relations of France with China and its prodigal ex- 
penditures, a recent conversion of the 5 per cent, 
rentes, into 4% per cents has complicated affairs. 
The former holders of the 5s think that the terms of 
refunding were unjust to them, and they are 
charged with the purpose of embarrassing the 
financial operations of the government in the com- 
ing fiscal year. They aver that M. Tirard was in 
league with speculators for a decline, and so 
adopted the most objectionable plan of refunding. 
Leading securities in France have fallen to prices 
at which they yield a larger income than corre- 
sponding ones in this country. This is an anomaly. 
Yet there are more sellers than buyers, and the 
Paris bourse is a quiet place. 


French enmity against Germany, it appears from 
some journals, is extending even to the exclusion of 
all German table waters from France. Mineral 
waters are apparently no longer to be received on 
their merits; the locality of their origin is to be in- 
quired into, and all coming from the hated Prussia 
are to be rejected by the patriotic Frenchman. One 
French journal which advocates the crusade against 
the German waters compares the French and foreign 
springs, talks of the superiority of the native waters, 
and urges its readers to confine themselves to the 
home sources of supply. If, however, Frenchmen 
must drink other than native waters they may be 
permitted to take Bohemian or Hungarian waters 
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—German productions must in all cases be avoided. 
one would think, is a 
rather ridiculous means for avenging France's in- 
But perhaps we take the matter too 
It may be that the trade in mineral 
France needs ‘protection’ and en- 
couragement, and that the shrewd dealers are 
taking advantage of an old grudge to help along 


” 


This kind of ‘' boycotting, 
sulted dignity. 


seriously. 
waters in 


their industry. 





The London Zconomist has an article in support 
of the resolution adopted by the Leeds Conference 
in favor of a redistribution of the seats in Parlia- 
It says that the 
whole representative system in England from top 
to bottom is vitiated by the factitious preponder- 
ance which it assigns, without cause or justification, 
A system under which 
one county with 12,000 inhabitants returns the 
same number of members as another county with 
500,000 inhabitants can, it says, afford no possible 
security for the attainment of the first object of 
popular institutions, the accurate reflection and 
The 
Economist is of opinion that the selection of popu- 
lation as the governing standard will be found in 
the end to be the most logical and the most con- 
venient course, notwithstanding the fact that it has 
The 
adoption of a redistribution on the numerical basis 
would, it says, shift the political center of gravity 
completely to the north, that is, unless the metro- 
politan boroughs are granted the additional mem- 
The 


ment, on the basis of numbers. 


to a numerical minority. 


effective execution of the national will. 


been much criticised in many quarters. 


bers due them on the score of population. 
town and country populations are now represented 


by an almost equal number of members, while, on 
a numerical basis, the former are entitled to almost 


precisely double the representation of the latter. 
Whatever may be the details of the system adopted, 


the journal mentioned thinks that a large curtail- 
influence of the landed 
The apprehensions felt re- 
garding the probable consequences of enfranchising 
the agricultural laborer it considers much exagger- 


ment of the political 
interest is certain. 


ated for the reason that the towns will always be in 


a majority of two to one, and that the governing 


power of the future will be urban, not rural, 
opinion. 





The wreck register issued by the British Board of 


Trade shows that during the year 1881-2 the number 


of wrecks, casualties and collisions on the coasts of 


the United Kingdom exceeded that for 1880-1 by 
85. There are records of 3,660 wrecks, resulting in 
the loss of 1,097 lives. Only 606 cases involved 
total loss, and there was loss of life from 236 vessels, 
or about one in fifteen of those lost or damaged. 
Of the total number of wrecks 686 were collisions, 
and 2,974 were wrecks and casualties other than 
collisions. Of the latter class of wrecks 809 occurred 
on the east coast of England, 586 on the south 
coast, 1,046 on the west coasts of England and Scot- 
land and the east coast of Ireland, 79 on the north 
coast of Scotland, 16 on the east coast, and 273 on 
other parts of the coast. A large proportion of the 
casualties occurred to British vessels. It is gratifying 
to notice that the number of wrecks (other than col- 
lisions) caused either by the vessels being unsea- 
worthy or by the officers, pilots or crew being 
ignorant or careless has decreased during the twelve 
months. 


The judicial statistics of England and Wales for 
1881-2 show a slight decrease in the total number of 
the criminal classes at large and known to the 
police as compared with the numbers in 1880-1. 
There has, however, been an increase in the num- 
ber of indictable offenses reported by the police. 
There has been a considerable increase in the 
number of persons proceeded against for minor 
offenses and a slight increase in the number of per- 
sons committed to prison. The number of persons 
tried for criminal offenses during the year was 
15,260, of whom 11,699 were found guilty. The 
total cost of the trial of prisoners on indictment was 
£115,263. The number of prisoners in the govern- 
ment local prisons during the year was 189,524, 
while that of those in the different convict prisons 
was 12,171. The total police and constabulary 
force was 33,173, an increase of 1,141 over the pre- 
vious year, 








SPECIAL CORRESPONDENCE. 


AUSTRALIA, 

San Francisco, October 30.—Advices from Aus- 
tralia and New Zealand, per City of Sydney, reveal 
nothing special in the general business situation. 
Money was still stringent, the banks pursuing a 
conservative policy. Several shipments of Ameri- 
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redwood brought average prices. 


for low test, Is. tod. for high. 


on the market. 


concentrated as formerly in London, 
age of this to local trade is apparent. 


to operate did not meet a freer response.” 


in the local market. 


was 272,193 bales, an increase of 30,610 bales, 


Victoria showed a decrease of 22,051 bales, South 
Australia an increase of 2,943 bales, and Queens- 
land about the same, or a net increase as compared 


with 1881-82, despite the dreuth, of 13,500 bales. 


European and American buyers were beginning to 


arrive in anticipation of the present season’s sales, 
which open in October. 
ally light. 
little from Sydney correspondence. 


New South Wales has a close quarantine of live 
stock, therefore recent American shipments have 
not been exempted. An auction sale of 116 regis- 


tered pure American merino rams and 58 ewes, 
from W. G. Markham, Avon, New York, is adver- 
tised to take place at the quarantine grounds, Syd- 
ney, October 24, pedigrees guaranteed back to 1812, 
The weight of fleece, pedigree, etc., of each sheep 
is given, and the auctioneers make a strong point 
of the value of the cross between Australian and 
American merinos in the product of wool. The 
sales of stud sheep in Sydney this year realized 
about £48,000, an increase of £15,009; Melbourne 
sales realized £32,000, proving that Sydney is be- 
coming the leading market for the sale of blooded 
sheep. All the colonies except New Zealand were 
represented at the Sydney sales. A special feature 
at the sale was the California stud sheep. Mort & 
Co. state that ‘‘this combination afforded the 
grandest display of high-class sheep ever submitted 
for public competition in the colonies, and that it 
was appreciated is evidenced by the large attend- 
ance at the sales and the satisfactory prices real- 
ized.” 

The progress of the colonies, as illustrated by 
revenue, is not quite satisfactory, although really 
indicating a healthier condition of trade and an 
absence of speculation and overimportation. New 
South Wales collected £1,390,000 for the quarter 
ended September 30, a decrease of £360,000, 
Victorian revenue for the September quarter aggre- 
gated £1,310,000, a decrease of £13,000. South 
Australia, total revenue September quarter, 
£495,000, being a decrease of £32,000. Queens- 
land shows an increase of £59,750, chiefly in cus- 
toms and railroads, in a total of £709,000 for the 
September quarter, compared with the correspond- 
ing period of 1882. New Zealand statistics have 
not been published, but semi-official advices by the 
mail state that they are up to the estimate. 

The population of Australia and New Zealand at 
the close of 1882 was 2,936,409. As immigration is 
being promoted by several colonies the net gain in 
1883 will be very considerable, the Malthusian 
doctrine finding few adherents in the colonies. The 
total imports for Australia and New Zealand in 
1882 were £63,844, 359; total exports, £50,633,335, a 
total foreign commerce for the year of 4114,517,794, 


or $572,088,970. 


The United States’ share in this vast commerce 


can goods arrived in Sydney during September, 
with every line in the market fully stocked. This 
fact bears out the accuracy of previous warnings in 
Oregon lumber and: California 
Salmon lower; 
dried apples dearer; tobacco advanced 1d. per 
pound in response to the rise reported in the United 
States; rosin £8 for pale amber; kerosene ts. 6d. 
New Zealand is a 
competitor inlumber, breadstuffs and hops, although 
Australian hops are shipped to London and quoted 


Wool is arriving freely and fetches, according to 
quality and condition, from 8d. to 21d. per pound; 
the latter quotation is for fellmongers’ scoured, the 
former the lowest range for greasy parcels. Sydney 
is now dividing the home-wocl trade with Mel- 
bourne, and from the success of these sales it is safe 
to predict that so far as Australian fleece is con- 
cerned the market will be localized, instead of being 
The advant- 
Mort & Co., 
of Sydney, in their review of last year’s wool trans- 
actions, state: ‘‘From the very commencement of 
our sales, which opened on the 23d October, there 
was great buoyancy in bidding, with a full attend- 
ance of French, German, American and English 
buyers, who were armed with unlimited orders and 
most anxions to do business, which the sequel shows 
was well up to English values. In the light of the 
unsatisfactory result for the most part, to those 
growers who preferred telying upon the home 
market (London) to accepting colonial rates, it 
must be a matter for regret that buyers’ disposition 
This 
experience will certainly check the custom of ship- 
ping wool to London for sale, instead of realizing 
The quantity of wool did not 
suffer much diminution from last season’s drouth in 
New South Wales, but the quality was inferior. 
The export from New South Wales for the year 


The wool crop is unusu- 
From Melbourne the advices differ 





large supply. ,A great deal is stacked, waiting 
higher prices, 













































was small. Would it not be good statesmanship to 
make concessions, postal or otherwise, to secure an 
adequate part of it? The average rate of revenue, 
etc., per head of the population for the various 
colonies is tabulated below: 








Expendi- 
Revenue. Taxation. ture. 
£3: 6, ft, Be eae ee 
Wictorial Was hicdan «danse vnsteturni ous 6573) oa 39) 69 eo 10 
New South Wales - 2 é 7 ieee a 8 1 6 
Queensland, Jo vccsshept ac 5 wOIr 3 71 3 50s 
South! Australias... fev. ececews mg RO ee ae bx 7UBCE 
Western Australia............+0. 8g 914.387 615 3 
Pasmanias nc. cs. sccansave tcc eee 411 4 Eee F a | 
New Zealantl. 20. Sen's sowie camer 7.3850 3.98 730 2 
Debt. Imports. Exports. 
Re cet Sa Me tage Wy 
WictOtia.vs wasn awa aeaee yer 2G Tt po56 ae 6 
New South Wales 2612 5 2018 3 
Queensland...-... 261110 1417 
South Australia... 23 229) Tha) 9 
Western Australia 149 19 3 
Pasmania.; hisses. 131610 13 3 0 
New Zealand... XO. 18 y 13s 6 


An annexation convention or conference is to 
meet in Sydney soon to take into consideration the 
question of ‘‘ Pacific Annexation.’ That is, to 
consider the policy of federating all the Pacific 
islands into a great Anglo-Saxon republic of states, 
nominally under the British crown, but really truly 
autonomous states. This movement has received 
a great impetus from the stupid opposition of Earl] 
Derby, the Secretary of State for the Colonies, who 
combines with great ability at least one vice which 
sometimes renders him incapable of sober thought. 
His threat to use the Queen’s ships to suppress the 
exploration and colonization of New Guinea never 
could have been written by a sober man. The more 
important colonies, including New Zealand, will be 
represented by their ministers at the Sydney con- 
ference. It will be the first practical step toward 
federation and independence. The New Zealand 
Parliament has passed a bill appointing a com- 
mission to decide upon the terms on which any of 
the Pacific islands should be admitted into a 
Pacific Confederacy, with New Zealand at its head. 
The colonists of Fiji have already memorialized the 
crown in favor of annexation and federation, 
being tired of the petty tyranny to which they are 
subjected in a crown colony. 

A shipment of frozen meat from New Zealand to 
London spoiled on the voyage, causing heavy loss 
and disappointment. 

The valuable shipment of live stock from New 
Zealand, with twenty Australian sheep, have been 
quarantined for ninety days. Allusion was made 
to the New Zealand cattle in a recent issue of 
BRADSTREET'S. There is no cattle disease in the 
colony, and quarantine seems unnecessary. The 
shipment is at the risk of American citizens. 

The City of Sydney brought 843 ingots of tin and 
$790,960 gold, chiefly on account of the Bank of 
New Zealand. 


THE MICHIGAN LUMBER FAILURES. 


Grand Rapids, November 7.—The past week has 
been an unusually exciting one at this city, owing 
to the failure of several prominent lumber firms. 
The trouble began October 31, when M. J. Bond, 
lumber manufacturer, gave real estate and chattel 
mortgages to the Old National Bank to the amount 
of $50,000. On the evening of November 2 Frank 
Chickering, also a lumber dealer, made an assign- 
ment, with liabilities estimated at $150,000; assets 
nominally the same. Bond and Chickering had 
indorsed largely for each other, and on November 3 
M. J. Bond assigned, with liabilities estimated at 
$170,000; assets about the same. As a natural 
result of these failures, the firms of Chickering & 
Kysor, saw mill, at Fife Lake, Mich., in which 
Frank Chickering is interested, and Porter, Byrne 
& Co., in which M. J. Bond is the company, 
were compelled to assign. On November 5 
the firm of Wetzell Brothers, one of the largest 
shippers of lumber in the city, owing to Chicker- 
ing’s failure and inability to meet notes due and 
coming due, assigned. Liabilities $150,000 to 
$175,000 ; assets nominally $150,000. On the same 
day the bank of Rice & Messmore, at Cadillac, 
Mich., suspended payment. This firm held quite 
an amount of Chickering’s paper, which brought 
on arun which they could not withstand. On No- 
vember 6 Messmore Brothers, clothing merchants, 
of Cadillac, as a result of the bank’s suspension, 
closed their doors, The lumber firms mentioned are 
composed of men who started with but little capital, 
and have in all cases been doing a business out of 
proportion to the capital employed. Money is 
usually tight at the banks here at this season of the 
year. Banks have loaned heavily and are trying to 
call in funds. The new assignment law in this 
state shuts off preferences, and debtors have been 
unable to secure the banks for loans asked for, fear- 
ing they would be thrown into bankruptcy. The 
failure of the crop diminished the demand for the 
coarser grades of lumber, of which there has been a 


There has been a great deal of ac- 
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jointly with them for the value of certain goods on 


fully caused a writ to be levied, the court held 
the partner resident in New York was not 
to have the cause removed from the state 



























































commodation paper issued to meet demands, a 
to this reprehensible practice of ‘‘ swapping 
the failures are to be largely attributed. The 
asters, it is thought, will have no serious e 
upon general trade except to tighten the mot 
market. Jobbers report trade fully up to exp 

tions and collections fair. ’ 


AUGUSTA, GA., COTTON MILLS. © 


Augusta, November 3.—The past year has” 
been favorable to cotton manufacturing interes 
the south, the demand having been limited ; 
ruling prices consequently low and profits smal 
At present all of the cotton manufactories here ar 
running on full time, with a fair demand for the 
product at small profits. The mammoth co 
mill of the south, The John P. King Manufae 
Company, began operation this week. The c 
ital stock is $1,000,000, and its capacity. 26, 
spindles and 800 looms; all of the machinery, 
cept 150 looms, is now in position and ready 
work. The building of this mill was comm 
in May, 1882. Charles Estes, its president, was 
general superintendent of its construction, and it ii 
said to be the cheapest built and one of the mosi 
perfect and substantial cotton factories in a 
details in the south. Under the present ma’ 
ment its success is almost assured. During 
past year the Enterprise Manufacturing Comp 
have enlarged their mill and nearly doubled 
capacity, which is now 25,500 spindles and 
looms. This manufactory, which is second to n 
in the south, is under able management and 
doing a prosperous business. Its goods are v 
popular. On account of the short cotton-crop 
volume of business done this fall is comparati 
light, and collections rather poor, and the outloo 
for the immediate future not flattering. 








RECENT LEGAL DECISIONS, © 


[Prepared expressly for BRADSTREET’S. ] 

Under a general agency to look after and pre- 

serve certain property the agent has the power to 
employ another to watch and protect the prope 

according to the opinion of the Kentucky Supe 

Court in the case of Bruen vs, Grahn, deci 

October 31. 


An agreement to pay a subsisting debt, or even 
its actual payment, is not a consideration upon 
which a court of equity will decree the specific per. 
formance of an agreement for the sale of real esta 
according to the decision of the Supreme Court 
Appeals of Virginia in the recently decided case 
Smith vs. Phillips. 


\- 


One whose name has been forged to a negotia 
instrument may maintain an action against an 
dorsee of such an instrument to compel its 
render on a release therefrom, and the courts h 
equitable jurisdiction to grant such relief, accordin 
to the opinion of the Indiana Supreme Court, 
the case of Hardy et al. vs. Brier. 





A self-killing by an insane person understandi 
the physical nature and consequence of his act, 
not its moral aspect, is not a death by suic 
within the meaning oi a condition in a policy o 
insurance upon his life, that the policy shall be 
in case he shall die by suicide. So held b 
Supreme Court of the United States in the case 
the Manhattan Life Insurance Company vs. Brough 
ton, decided on the Sth inst. , 





Where there is a submission to two arbitrat 
with a provision that if they cannot agree a third 
to be called in, the inference is that the de 
of two out of the three is to be binding, 
that an award made by two of them will be uphel 
according to the decision of the Kentucky Supe 
Court in the case of Greenwell vs. Embree, decid 
October 31. In such acase the umpire can propel 
act only in case of the disagreement of the arbitra 
tors, and when he does act he is necessarily boun¢ 
to consult with the arbitrators to learn their d 
ences, and he may act on their representations 
without calling the witnesses. ’ 





one were citizens of the state of Texas, and 
one did business in said state and was the merc 
tile partner resident in New York of two of 
other appellants, and, as such partner, was s 


which the appellants were alleged to have 
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h it was instituted to the United States Circuit 
. Leon et al. vs. Thomas et. al., decided 
lt a 
en a taxpayer, under a belief—held to be 
ustified by the circumstances—that there was a 
ral charge against his property upon a tax 
plicate in the hands of the county treasurer, paid 
e amount thereof to that officer, when in fact 
no such charge appeared on the duplicate, and the 
payer was under no legal or moral obligation to 
pa y the same, the Supreme Court of Ohio held that 
he might recover it back as a payment made 
| under a mistake of fact. Woolley vs. Staley, de- 
| cided October 30. 








In the case of Brooks vs. Coquard, decided by 
ju dge Treat in the United States Circuit Court at 
St. Louis on the 2d inst., it appeared that the de- 
fendant, a banker and broker in St. Louis, agreed 
to sell to the plaintiff, a resident of Boston, Mass., 
g92 shares of the common stock of the Louisiana & 


share. The agreement was made by telegraph on 
February 14, 1881, and the stock was to be deliv- 
ed at New York city on the following day.. On 
that day the defendant notified the plaintiff that he 
would not deliver the stock as contracted for, 
‘whereupon the plaintiff brought suit for $5,000 
damages. Judge Treat held that the contract 
‘must be considered as closed on February 15, and 
that, the plaintiff was entitled to damages at St. 
Louis rates on that day, viz., 1 per cent. advance 
on 392 shares, or $392. ; 





Where the taxing power is conferred upon a 
municipal corporation it must be exercised within 
the limits of direct authority, and no inference or 
presumption can be indulged to extend it beyond 
what is positively granted, according to the decision 
of the Kentucky Superior Court in the case of the 
‘City of Paris vs. Moran, decided on the 3oth ult. 
In this case the court held that an act authorizing 
the city of Paris to levy a tax for school purposes 
_ upon the “‘ assessed property’’ within the city should 
be construed as embracing only such property as 
could be legally assessed by the corporation for 
_ other purposes, and therefore did not embrace lands 
used for agricultural purposes only, and remote from 
the settled portions of the city. 


























the court said that it did not wish to be understood 
as deciding the question whether a simple failure 
by Congress to appropriate any or a sufficient sum 
to pay the salary of an officer fixed by previous law 
was of itself an expression of purpose by Congress 
to reduce that salary. 
gress seems to have power to regulate by means of 
appropriation bills; and without any separate and 
specific legislation, all salaries over which it has 
control. 


the Supreme Court of Indiana on the Ist inst., was 
a suit on certificates of membership issued by a 
marriage benefit association to one Moody, and by 
him assigned to the appellant. 
membership provided that in case the applicant 
paid the association a certain sum of money down, 
and agreed to pay such dues and assessments as it 
might demand on expressed terms from time to 
time, it would pay the applicant, at the end of two 
years, a specified sum, on condition that the appli- 
cant should not get married within that time, but if 
he should marry within that time, then the associa- 
tion was to pay him a certain sum for each day that 


Missouri Railroad Company at an agreed price pew 
















void, that they were properly classed as wagering 
contracts on the probabilities of Moody’s. marriage, 
a matter in which the appellant had no interest, that 
the certificates would be void in the hands of Moody 
as being wagering contracts, and that they were 
likewise void in the hands of the appellant to whom 
they were assigned. The court held further that 
there was no law authorizing marriage benefit com- 
panies, that their existence was illegal, and that 
where money was voluntarily paid by one to become 
a member of such a company, it could not, in the 
absence of fraud, be recovered back. 





regulating inter-state commerce was considered by 
Judge McCrary in the United States Circuit Court 
for the Southern District of Iowa in the case of 
Kaeiser vs. The Illinois Central Railroad Com- 
pany, decided on October 24. 








provided a tariff of maximum charges for the trans- 
portation of freight and passengers by railroad. 
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BUSINESS NOTES. 


In view of the cotton centennial exposition to be 
held at New Orleans next year, the annual conven- 
tion of the National Cotton Planters’ Association 
soon to be held at Vicksburg, Miss., is of special 
interest. One of the objects of the convention is 
to bring together the manufacturers and growers of 
the staple, a matter of some moment both to 
northern and southern people. 


is Prof. Dolbear's, which is only affected a very 
little by induction or bad weather. Another system 
is that of Mr. A. F. St. George, by means of which 
it is claimed that messages can be sent long dis- 
tances without much hindrance from inductive 
action and which is very easily worked. ‘There are 
other improvements which await only a favorable 
opportunity for introduction, and there are signs 
that before very long such companies as hold con- 
trol of existing patents will be ready enough to 
adopt any really useful improvement instead of 
buying it up and practically burying it. 


Under these decisions Con- 


The total number of failures in the United King- 
dom, reported to Kemp's Mercantile Gazette fox the 
week ending October 24, was 190, against 244 and 
232 respectively for like weeks in 1882 and 1881. 
The total for England and Wales was 167, against 
227 and 220; Scotland had 1g, against 15 and Io, 
and Ireland 4, against 2 and 2 for corresponding 
weeks in 1882 and 1881. 


The case of Chalfant vs. Payton et al., decided by 


The Philadelphia Budletin of the American Iron 
& Steel Association this week enumerates 74 nail 
factories throughout the United States, whose an- 
nual capacity is 11,376,coo kegs. This capacity 
will be supplemented by 1,000,000 kegs on the com- 
pletion of works under way. There are at present 
5,008 nail machines, and gor will be added, of which 
20 are to be in Massachusetts, 74 in Pennsylvania, 
83 in West Virginia, 4o in Alabama, 20 in Indiana, 
54 in Illinois and too in Wisconsin. Pennsylvania 
leads with 27 works, 1,425 machines and 3,264,000 


The contract of 


It is claimed that the nickel deposits recently dis- 
covered in the northern part of Churchill county, 
Ney., are the richest in the world. Samples of the 
ore have yielded from 29% to 66% per cent. of the 
metal. The Pennsylvania mines have hitherto had 


he remained single after the execution of the con- | a monopoly of the trade, but their ores average only capacity. Ohio ranks second in capacity, wit 
tract. The court held that the contracts contained | 2 percent. There are some mines in Oregon, but 2,200,000 kegs. West Virginia third ; capacity, 
in the certificates were contrary to public policy and | they have not been worked much, 1,668,000 kegs. Last year’s production of cut nails 


and spikes was 6,147,097 tons, and with producing 
capacity double this limit it is to be presumed that 
prices will decline and restriction become more or 
less general from time to time. 


A report from a mining engineer states that the 
deposit of tin at Cajalco, Cal., is very rich. The 
yield thus far is 250 pounds of block tin to the ton of 
ore, while thirty-five mines of Cornwall, England, 
average only 60 pounds. The openings already 
made, he claims, show 600 tons of tin bars. The 
metal has hitherto never been mined in this country, 
though small deposits have been found in many 
states. We consume about 25,000 tons a year. 





The October report of the Silk Association of 
America shows that the imports of raw silk at New 
York and San Francisco for that month of 1883 
were 2,783 bales, valued at $1,726,741. Imports of 
waste silk and pierced cocoons at the same ports 
aggregated so packages, valued at $14,282. Silk 
piece-goods importations at New York were valued 
at $2,092,566, showing an increase in value of 
$390,010 over those in the like month in 1882, Im- 
ports of plushes have fallen behind those in Octo- 
ber last year considerably, being valued at only 
$99,770, against $138,845. The total value of im- 
ports of manufactured silk, however, has been 
steadily increasing, being $3,355,832 for October, 
1883, against $2,860,778 for October, 1882, $2,86r,- 
195 in 1881, $2,152,798 in 1880, and $2,030,568 in 
October, 1879. 





The following national banks have been organ- 
ized: The German American National Bank of 
Peoria, Ill.; capital $100,000; Valentine Ulrich 
president; William Oberhauser cashier. The 
First National Bank of Greene, lowa; capital 
$55,000; A. Slimmer president; C. H. Wilcox 
cashier. The First National Bank of Clay Centre, 
Kan. ; capital $50,000; H. H. Taylor president; 
F. H. Head cashier. 


The question of the constitutionality of state laws 


It appears that the 
general assembly of Iowa adopted an act which 


Jay Cooke has purchased a license from Jacob 


The act referred to, by its terms, applied to ‘‘al] 





il 





| 
~ Court of the United States on the sth inst., involved 
} 


_ The question as to the proper rate of duty upon 
a cotton cloth known as ‘‘cotton Italians,’’ and 
extensively used for coat-linings, was involved in 
the case of Newman vs. Arthur, collector, decided 
by the Supreme Court of the United States on No- 
vember s5. ‘The collector exacted duty on the cloth 
at the rate of 534 cents per square yard and 20 per 
cent. ad valorem, on the ground that it came within 
the description of ‘‘cotton goods exceeding 200 
threads to the square inch, counting the warp and 
filling, colored, stained, painted and printed,” 
under clause 3, schedule A of the Revised Statutes. 
The importer claimed that the goods should pay 
only 35 per cent. ad valorem as ‘ manufactures ot 
cotton not otherwise provided for.” The court sus- 
tained the action of the collector, holding that ‘‘cot- 
ton Italians,”’ although not expressly named in the 
law, came clearly within the description referred to 
under clause 3, schedule A. 





The cases ot The United States vs. Fisher and 


* 


The Samevs. Mitchell, also decided by the Supreme 


the question as to the power of Congress to regu- 
late the salaries of United States officers from year 
to year by means of appropriation bills, regardless 
_ of previous statutes definitely fixing the compensa- 
tion to which such officers should be entitled. The 
first ot these cases was that of the chief justice of 
Wyoming, whose salary was fixed at $3,000 per 
-annum bya statute which had never been repealed. 
In the Legislative, Executive and Judicial Appro- 
-priation bills of 1877, 1878 and 1879, however, Con- 
gress.appropriated for the salary of the chief justice 
of Wyoming only $2,600 annually, and provided 
that this should be ‘‘in full compensation” for his 
services. The chief justice brought suit in the 
Court of Claims to recover the amount of the de- 
ficiency, and recovered a judgment in his favor. 
This judgment, however, was reversed by the 
Supreme Court on the ground that the act fixing 
the complainant's salary was not a contract with 
him; that Congress had full power at any time to 
change the rate of compensation, and that it was 
the evident intention of Congress in the several 
appropriation bills mentioned to suspend the earlier 
‘statute fixing his salary at $3,000, and to reduce 
that salary during the time covered by such appro- 
priation bills to $2,600 per annum. In the second 
of the cases, in which a similar point was involved, 
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railroad corporations organized or doing business 
in" the state and provided that the tariff of rates 
established should ‘‘ be considered a basis on which 
to compute the compensation for transporting 
freight, goods, merchandise or property over any 
line of railroad within the state.” 


The suit above- 
mentioned was brought to recover damages for 


overcharges upon freight shipped from points in 


Iowa to points in Illinois or Wisconsin over part of 
defendants’ road in lowa and over connecting lines 


in the other states named. The defendants’ answer 


set up that the statute under consideration neither 
had, nor was intended to have any extra-territorial 
operation beyond the limits of lowa, or any applica- 
tion to or effect upon contracts for the conveyance 
of persons or property from a point in one state to 
a point in another state. Plaintiff demurred to this 
answer, and his demurrer was overruled by Judge 
McCrary, who held that the act in question was 
unconstitutional on the ground that if applied to 
through shipments of freight upon lines extending 
into or through several states it must be held to 
relate to a subject which is in its nature national, 
and that if the power of the state to pass such an act 
be conceded, it ntcessarily includes the power to 
discriminate against thé}commerce of other states in 
the Union, and any state regulations having that 
effect could not be upheld under the Constitution of 
the United States, as interpreted by the federal 
courts. Judge McCrary held that the following 
propositions regarding the power to regulate com- 
merce may be regarded as settled, at least as far as 
the federal courts are concerned: 1. The transpor- 
tation of merchandise from place to place by a rail- 
road is commerce. 2. The transportation of mer- 
chandise from a place in one state to a place in 
another is ‘‘commerce among the states.” 3. To 
fix or limit the charges for such transportation is 
to regulate commerce. 4. A statute fixing or lim- 
iting such charge for transportation from places in 
one state to places in other states is a regulation of 
commerce among the states. 5. The power to reg- 
ulate such commerce is vested by the Constitution 
in Congress, 6. This power of Congress is ex- 
clusive, at least in all cases where the subjects over 
which the power is exercised are in their nature 


national, or admit of one uniform system or plan of 


regulation. 7. The state cannot adopt any regula- 
tion which does or may operate injuriously upon 
the commerce of other states. 





Reese to manufacture rails by the latter's process, 
and is about instituting legal measures against the 
Pennsylvania Steel Company at Harrisburg for an 
alleged infringement of patent. 
been jolting along for a long time between the Bes- 
semer Steel Association and Mr. Reese for an ad- 
justment of conflicting interests, but they were once 
more terminated by the patentee last Tuesday, who 
has declined to accept the proposition of the com- 


pany. 


It is added, in a report on the situation dated at 





























The London Labour News, of October 24, says 
work in the colliery districts was quite plentiful, but 
there was still agitation respecting wages. On 
account of continued low prices in the iron trade it 
was rumored that wages were to be reduced. Build- 
ing and marine engineering was very brisk, as was 
also shipbuilding in northern ports. Railway con- 
struction continued good, and navvies were wanted. 
The various industries at Birmingham were doing 
fairly well. The wrought-iron trade, at Broms- 
grove, was unsettled on account of the recent re- 
duction of Io per cent. in wages. The textile 
trades were quite good. Work was very dull in 
thé’ lace and hosiery factories at Nottingham. 
There was plenty of work on heavy goods at 
Halifax and Leeds. Work in the boot and shoe 
trades was increasing. Dock labor at east of 
London was deficient to supply the demands for 
employment. Emigration continued heavy. 


Negotiations have 





The want of suitable fuel in the iron districts of 
Hungary has retarded the iron industries there. 


Buda-Pesth, that the deposits of iron in Hungary 
are equal to those of the neighboring countries. 
Over 125,000 tons of iron ore are exported annually 
from upper Hungary. It is estimated that the 
forests of Hungary contain over 6,175,000 acres, 
and there is an annual growth of over 14,000,000 
cubic feet of timber there, a third of which would 
produce over 500,000 tons of charcoal pig iron. 
Hungary has at present forty-one pig iron works 
and fifty-two blast furnaces in operation. The 
annual production of pig iron in Hungary amounts 
to 167,500 tons, of which 17,600 tons take the form 
of castings. 


The statistics of the Universal Postal Union for 
1881 show that the United States ranks first in num- 
ber of post offices, with 44,512; Great Britain takes 
second place with 14,918, Germany has 11,088 and 
France 6,158. Japan, with 5,094 offices, is far in 
advance of Russia, British India, Austria, Italy and 
Spain. Switzerland has one post office to every 
985 inhabitants, and the United State one to every 
1,126, The United States conveyed the most postal 
cards, Germany next, and Great Britain and Aus- 
triain order. In respect to the number of letters 
and postal cards to each inhabitant the countries 
ranked as follows: Great Britain, 38.7; the United 
States, 27.3; Switzerland, 19.9, and Germany, 15.8. 
The United States had 91,571 miles of railroad ; 
Germany, 20,573; France, 16,822, and Russia, 14,439 
miles. In number of newspapers conveyed in do- 
mestic mails the United States ranks first, with 
852,180,792; Germany second, with 439,089,900 ; 
France third, with 320,188,636, and Great Britain 
fourth, 140,789,100. In gross posta] revenue Ger- 
many has 205,324,215 francs; the United States, 
194,630,444 francs; Great Britain, 175,690,000 
francs, and France, 152,968,569 francs. Great Brit- 
ain, Germany and France had a net revenue in 
1881 ranging from 68,525,100 francs to 19,900,440 
francs, but the United States, Russia and Japan 
had a deficiency in revenue in the same year rang- 
ing from 14,418,075 to 1,320,846 francs, 





The latest attempt to construct a’ successful 
electric railway is the one now nearly finished be- 
tween Portrush, Ireland, and the Giant’s Causeway. 
This railway has been built by a company of share- 
holders, who raised £45,000 to construct six miles 
of rail. The gauge is only’three feet. The rails 
are laid level with a gravel surface. The grades 
are very heavy, in parts as steep as 1 in 35, and the 
curves are also very sharp. It has been proposed 
to connect it with an electric railway from Derrock, 
and thus to have a narrow gauge road from Balle- 
mena to Larne and Custerdall. The power is ob- 
tained from a waterfall and the current is conducted 
over a separate rail parallel to the railway, being 
taken off as wanted by brushes attached to the 
train, in control of train employés. 





The English Mechanic, of October 26, in speaking 
of the future of the telephone, says that on account 
of the position taken by those holding telephone 
patents in Great Britain and in the United States 
much has been done to check invention, Several 
very good inventions have been made, one of which 
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FINANCIAL. 


THE LOANAND INVESTMENT MARKETS. 


A holiday in the week has cut off one day’s 
trading, and contributed, as holidays always do, to 
make business duller than it would naturally have 
been. It can scarcely be said that the election in- 
fluenced the stock market, though, as usual, it was 
greatly talked about as a factor in stock speculation. 
The results of Tuesday were so considerably mixed 
that as much could be argued from them one way as 
on the other, and the market has gone along in much 
the same fashion that it would have done had no 
election occurred. It has been dull and quiet 
to a marked degree, and though there is a great 
deal of talk about investment stocks being con- 
stantly bought and taken away from the street 
by permanent investors, a careful watching of the 
daily transactions does not indicate that the buying 
is large. Stocks which are rightly classed as invest- 
ment securities have not risen in price except where 
the rise has been well known to be due to the oper- 
ations of one or two of the leading operators, who 
have put them up for effect on the general markets. 
As was said last week, the prices at which good in- 
vestment securities are now quoted offer little temp- 
tation to great speculators to purchase them, for 
they are not so low as to afford any wide 
margin for a decided rise in the near fu- 
ture, and the cost of carrying them eats up 
possible profits. These operators prefer the bet- 
ter class of lower-priced speculative stocks, in 
which a quick rise of 5 or 8 per cent. may be 
effected on a sharp upward turn of the market, Mr. 
Keene’s hand is still at the helm, and the course of 
speculation has been mainly directed by him during 
the week, as it was last week. The public is as 
much out as ever it has been, and the large bear 
operators seem quite content to have some one put 
the market up, so that a better level be obtained 
from which to sell again. As things stand now 
there is slight temptation to sell, and no little risk 
of being ‘‘ squeezed.” 

The locking up of speculative stocks, in the way 
spoken of last week, has had the effect of making 
all the small shorts in them cover their sales, and 
practically eliminated the short interest; but it has 
also left these stocks on the hands ot the operators 
who effected the move, and they remain there with 
no buyers at present in sight. Mr. Keene is sup- 
posed now to have accumulated all, or nearly all, 
the floating stock of Michigan Central, which stock 
led the upward way when the market was turned 
immediately following the development of the corner 
in Northern Pacific preferred, Jersey Central is 
also pooled in the hands of Mr. Gowen and the Read- 
ing party. No one buys the stock; and to sell it 
short would be simply walkingintoatrap. Asacon- 
sequence, these two stocks have virtually gone on the 
“dead list,” the transactions in these from day to 
day being quite nominal. In Jersey Central there 
has not been a single transaction for a whole day 
together of late. The party who had to buy in 
Northern Pacific preferred, to get the vote author- 
izing the issue of the second mortgage bonds, still 
keep the stock locked up, and very little has been 
done in it in consequence. How this will end it is 
quite impossible to conjecture. The bears on the 
property seem to be waiting developments. Oregon 
Transcontinental, on the other hand, has main- 
tained its activity; and there can scarcely be a 
doubt, from its actions in the market, that some one 
is selling it, though the selling is very adroitly and 
carefully done. It is put up on small bids, and by 
the “‘ washing” process; and when a satisfactory 
figure has been reached large blocks are sold on a 
scale down. When it has fallen under the weight 
of the sales 3 per cent. or so further selling ceases, 
and the bidding up process begins again, while the 
rest of the market (which is, however, very re- 
stricted) is stimulated to help the thing along, The 
many allegations made about this company when 
the downfall of all the Villard properties began are 
now confessed to be true even by the Northern Pa- 
cific people themselves. For example, an ‘jin- 
sider’ in the Northern Pacific Company, probably 
one of its highest officers, was quoted in one of the 
evening papers on Thursday as saying: « Nobody 
claims that Oregon Transcontinental has its securi- 
ties in hand, but it has good collateral for them, and 
as soon as the new bonds are sold Northern Pacific 
can reimburse Oregon Transcontinental, and the 
company will be able to take up its securities,”’ 
The only property the Oregon Transcontinental 
Company has to represent its capital of $40,000,000 
consists of the securities referred to; and it will be 
seen from the above that they are, as alleged, ‘in 
pawn.” Money has been raised on them to lend to 
the Northern Pacific Company, which cannot pay 
it back, being quite out of funds. To raise money 
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the new bonds must be sold; and even when they 
are sold it is not easy to see how the Oregon Trans- 
continental Company can get all its pledged prop- 
erty back. There is a great deal of mystery still 
surrounding the affair, which does not promise to 
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COMMERCIAL. 


SUMMARY. 
The general merchandise movement east and 
est, as reported in special dispatches to BRAD- 
-REET’S, is of moderate proportions only. In 
lines as dry goods, millinery, notions, gro- 
and boots and shoes the country merchants 
ar to be well stocked, and such orders as 
ich the jobbing merchants are for reassortment. 
he marked exception to the above is in boots and 
hoes at Boston, where many buyers are congregated 
make selections for the spring season. One cause 
f the special dullness at the west is found in bad 
ds and unfavorable weather. In some sections, 
ere farmers are holding back their grain for better 
rices, the demand on the country storekeeper has 
so fallen away. From most leading distributing 
enters word comes that the aggregate of the busi- 
ess done during the autumn to date will compare 
wvorably with the corresponding time last year, 
ind that the existing dullness in many instances is 
10 more conspicuous than was to be expected at this 
on. ‘The industrial situation has not changed 
ch during the week. The Rhode Island 
olen and cotton mills while claiming to be work- 
ng at the minimum of profit are, nevertheless, at 
york. ‘The pig iron furnaces since the blowing out 
; _ superfluous stacks have not been piling up 
tocks. The cut in prices of steel rails of $2 per 
on, to $35, was the result of the failure of the 
3essemer rail mill proprietors to arrange for 
1 restriction of the output on a basis that 
hose continuing should pay those stopping $2 
per ton for every ton sold, whatever the 
rice. About 60,coo tons have been sold at the cut 
rate. Some western mills only are likely to be 
affected ; but Ohio pig-iron makers have offset this 
ituation by selling their output on the Hudson 
iver. Wheat has been manipulated for a rise, 
vhich from November 2 until the 7th inst. amounted, 
fo an average of 3c. per bushel. The loss since 
amounted to nearly one-half the gain. Indian corn 
ted in sympathy with wheat, gaining in the aggre- 
gate between the dates named about 3%c. per 
bushel and losing about rc. since. Provisions 
also experienced some gain. Pork advanced soc. 
per barrel, and lard gained about 25 points. The 
arket closes quiet and firm. Petroleum is firm; 
certificates 2c. higher. Ocean freights are dull 
and weak. Consumers of wool have continued to 
purchase supplies in small lots, as required for cur- 
ent wants. ‘There were 21g failures in the United 
States reported to BRADSTREET’S during the week, 
4 more than the preceding week; and 7o more than 
the corresponding weeks of 1882 and 1881. 





































































THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: There is noi a large trade, 
but a fair legitimate demand for groceries and dry 
goods, Business of all kinds is satisfactory being 
m a better-basis than for along time. Money is 
n good demand at previous rates. 

From Boston, Mass.: All departments of trade 
suffered from the election excitement the past week, 
and there are no new features worthy of special 
comment. There is a fairly satisfactory feeling in 
egard to the fall business, and while no particular 
rush is looked for during the present month, a con- 
ident feeling prevails that the volume of trade will 
up to the average. An additional number of 
oot and shoe buyers have arrived, and nearly all 
he leading cities are now represented here. Fac- 
jories are beginning on new contracts. Sales of 
fool show a considerable falling off from last week. 
The money market is steady, with bank discounts 
tanging from 5@6% per cent. 

From Providence, RI. : The wholesale trade, and 
n fact trade generally, is dull. 

From Philadelphia, Pa.: There is a good deal of 
omplaint of dullness in the merchandise market, 
jut business.as a general thing is not quieter than 
usual at this advanced stage of the season. In most 
ines the results of the past three months’ trading 
ave been fairly satisfactory, and in some depart- 
nents, notably dry goods, notions, etc., the volume 
trade has exceeded that of the corresponding 
yeriod last year. 

From Cleveland, Ohio: 
hi ange in general trade since last week. 
anks have sufficient funds for all requirements. 
From Cincinnati, Ohio: ‘There is apparently a 
eneral shortening of credits. The volume of trade 
is been healthy, though not large. 

From Chicago, [il.; Money is firm at 6 per cent. 
and 7 per cent. for time loans. Demand is 
e supply, and country bankers are free borrow- 
L arge amounts are absorbed by pork-packers, 
nge is 50@60c, premium, Liberal amounts 


There is no noticeable 
The 
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are made by shipments of provisions. Collections 
are slow. 

from Detroit, Mich.: The volume of business in 
general lines averages fair, Collections are better 
than was anticipated. The money market is very 
firm at 7 per cent. 

From St. Louis, Mo.: General trade is in mod- 
erate volume and conditions are fairly good. Money 
is easier at 8 per cent. and currency is moving in 
from the country. New York exchange is active at 
soc. premium. Prime commercial bills are soc. 
discount. 

From Kansas.City, Mo.: 
quiet. Collections are slow on account of bad 
roads. Dry goods maintain a steady movement 
and sales are fully up to the average of the season. 

Lrrom Milwaukee, Wis.; Trade in mercantile 
circles is fair, and money is easy. 

from Minneapolis, Minn.: Collections are im- 
proving with the increased movement of wheat, and 
trade is in a healthy condition. The money market 
continues close with the demand in excess of the 
supply, the movement from the interior is not heavy, 
and large amounts are daily shipped in from the 
east. Eastern exchange is quiet at 5oc. per $1,000 
discount between banks. 

from Baltimore, Md.: The general trade situa- 
tion remains unchanged, and with the exception in 
a few departments no activity is noticeable. As a 
rule purchases are confined to actual wants, and 
there seems to be an unusual degree of caution 
exercised. 

From Wilmimgton, N. C.: General business is 
improving; collections are fair and the weather is 
pleasant and favorable for gathering the crops. 

From Savannah, Ga.: The weather is very dry 
and warm and the crops are suffering for rain. 
This has also hadits effect on trade which, although 
steady, shows less activity. 

From New Ovrteans, La.: There is good demand 
for money to carry the heavy receipts of cotton and 
sugar. All securities are strong andhigher. Gen- 
eral trade is good. 


General trade is rather 


INDUSTRIAL. 

It is announced that the Bessemer steel-rail in- 
terests have virtually resolved to reduce wages, 
owing to the decline of 12 per cent. in the price of 
steel rails during the past twelve months. The 
falling off of orders and the decline in inquiry in- 
creases the probability of a partial suspension of 
production. It is probable that on January 1, when 
wages for the incoming year will be fixed, employé 
and employer will agree. A meeting of the West- 
ern Window Glass Association was to have been 
held Thursday, but the absence of some members 
of the joint committee prevented. The glass- 
workers expect but little from the proposed confer- 
ence, as they are quite determined to refuse any con- 
cession. The stubbornness of the workmen is due, 
to a considerable extent, to the hostility of the 
manufacturers to trades unions. The Pittsburgh 
bottle blowers, who have been out on strike for 
several months against a 20 per cent. reduction in 
wages, have issued a notice ordering the boycotting 
of all the druggists using bottles not bearing their 
union seal. A codperative iron mill has been 
started at Allegheny City, Pa. An extensive steel 
works has been erected in Pittsburgh, also a new 
bridge works and an establishment for making 
wrought iron. Additions have been made to a 
large number of factories and mills. The Millvale 
Iron Works have added several patent puddling 
furnaces. The strike of the miners on the low- 
grade division of the Allegheny Valley Railroad 
has practically terminated. 





INDUSTRIAL FEATURES. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pg.: Mills on textiles are 
generally running as usual, but there is complaint 
of an unsatisfactory condition of affairs in many 
quarters, and one mill of 150 looms on carpets has 
shut down within the week. The spring season is 
just commencing in the carpet trade, and orders are 
reported backward as a rule. 


BREADSTUFFS ABROAD. 

Foreign cables this week have ruled firmer, and 
in this respect have aided an advancing home mar- 
ket. Yet there appeared to be some doubt as to 
whether the upward movement had the qualities 
which would sustain it. British advices indicate that 
American dealers are loth to compete with Russia 
and India. A leading English authority says that 
for the season preceding winter the present will 
long be remembered, and that the low price of 
wheat will long be remembered in that it continues 
during the three months when exports from the 
United States to Great Britain have been only one- 
half what they were in preceding years, including 
the corresponding season in 1882, Drawn froma 


visible supply of wheat of about 14,000,000 bushels 
a year, as against 28,000,000 bushels this fall, the 
exports from the United States were double what 
they are now, a strong instance that New York 
merchants have retired from the competition which 
their stocks would encourage them to make were 
they satisfied with the terms which India and Russia 
accept. ‘‘Assuredly,’”’ adds the d/id/er, ‘‘ America 
appears to trust the future.’ 

The quantity of wheat afloat from India to the 
United Kingdom equals one-third of the whole. 
The situation in France remains unaltered, farmers 
being very busy with their autumn sowings, and 
the markets commanding a good attendance neither 
of buyers or sellers. The Netherlands have been 
the scene of difficult and dragging markets. In 
Germany the majority of farmers are busy over a 
good potato crop, while most of them have already 
begun their autumn sowings of wheat. The soil is 
generally in good condition, a great contrast to last 
year. ‘The New York Produce Exchange Weekly 
has been charged by the London Zconomist, the 
Cincinnati Price-Current, and various other papers 
with having stated that the United States and 
the Dominion of Canada, from both coasts, would 
have no more than 115,000,000 bushels of wheat 
for export for the crop year 1883-4 to all countries. 
The Produce Exchange Weekly says it has never 
made such a statement. In its issue of September 
14, 1883, in a preliminary estimate of the wants for 
and supplies of wheat for Europe it did estimate 
North America would have, probably, 115,000,000 
bushels of wheat for export to Europe during the 
crop year 1883-4. Accompanying this statement 
was a further statement that the West Indies, Brit- 
ish Columbia and South America usually took from 
the United States 18,500,000 to 200,000,000 bushels, 
that Canada’s wheat crop was deficient, and that 
that country would probably require to import 
8,000,000 to 10,000,000 bushels. It is probable that 
the estimate of 115,000,000 bushels surplus wheat 
for Europe was an excessive estimate, as it is now 
quite certain that the winter-wheat crop of the 
United States in 1883, as compared with that of 
1882, is deficient by more than 100,000,000 meas- 
ured bushels. This deficiency will be still further 
augmented by the short weight and the inferior 
quality of the red-winter crop of 1883. This is indi- 
cated by the reports of the official grain inspection 
of the receipts. The low grade of wheat at New 
York in store means, says the journal named, less 
flour and less export surplus. 

Beerbohm reports quantity of grain on passage 
November 8, 1883: 




















Wheat. Maize. 

Qrs, Qrs. 
To the United Kingdom..............55 1,825,000 170,000 
Tocontinent: }oesecocceese 430,000 __ 55/000 
Total quarters. 2,255,000 225,000 
Equal bushels..... 18,040,000 1,800,000 

Compared with the previous week: 

To the United Kingdom..............45 1,925,000 200,000 
TOCOHtNEent xan s cna vine oe eac oe eemetccee ae 470,000 6c,000 
Total quarterss.cecrt. acscerseest tects 2,415,000 260,000 
Equal) bushels... occ. sancanestasss< 19,320,000 2,080,000 
Decrease; bushels ile. .vicet once tee 1,280,000 280,000 





AMERICAN WHEAT MARKETS. 

On Friday, October 20, wheat for that month 
touched $1.053%. On Wednesday evening last; 
November 7, the current option touched $1.11% 
per bushel, a gain of 5%c. per bushel. An 
advance was not noted until on Saturday last, when 
November wheat jumped from $1.08% to $1.08%, a 
gain of 5gc. per bushelin one day. ‘Trading from 
that time until and including the middle of the 
week was active, and prices continued to gain 
steadily. ‘The advance on November on Monday 
was 1c. per bushel, and on January % of1c. On 
Wednesday the movement was continued, and a 
gain of 1%c. per bushel was noted, November 
closing at $1.11% bid and January at $1.1534 
against $1.13% on Monday night, a gain of 1%c. 
Tuesday being election day, of course the Exchange 
was closed and there were no transactions. 

Many of the large dealers went onto the bulg 
side in wheat, and the bears in general have been 
doing active work in the way of covering their 
shorts. The live question of the hour was, had the 
advance come to stay? The gain has been mainly 
since Friday last, when the quotation for the currenf 
option was but $1.08% against $1.05, a gain ol 
2¥4c. in two weeks. In the five days succeeding, 
the advance was 3c. per bushel, and the buyer 
decidedly bullish. The visible causes of this change 
toa higher range of prices were decreased receipts 
at the west from farmers’ hands, the approach of 
the close of interior water transportation and firmer 
cables from the United Kingdom. With exporters 
to support this condition of affairs the long-looked* 
for advance would become a reality. Exporters 
have indeed been buying liberally, but have been 
observed to realize on their purchases by liberal 
sales on the same or succecding days. But the ad- 
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vance had not come to stay. Thursday lost %@1c. 
per bushel. Trading was active and the market 
feverish. Friday recorded further weakness, and 
Y%c. average decline in prices. Chicago advices 
showed the source of the rise to have been due to 
bull manipulation. The gain of 3c. afforded a 
profit, and active sales let prices down again. 

The receipts of wheat at tide-water for the week 
ending November 3 decreased to 983,584 bushels 
from October 27, when they were 1,202,920 bushels. 
The exports from the Atlantic ports for the week 
ended November 3 amounted to 647,641 bushels, 
against 932,034 bushels October 27. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended November 3 amounted 
to 1,526,062 bushels, against 1,576,135 bushels in the 
preceding week, and the shipments to 1,067,192 
bushels, against 1,302,963 bushels‘in the week 
previous. 

The visible supply of wheat in the United States 
and Canada (east of the Rocky mountains) Novem- 
ber 3, as against the preceding week, showed an 
increase of 55,126 bushels. 

The course of prices of wheat at New York and 
at Chicago (1 P.M.) during the past week has been 
as follows : 








— -New York- — —-Chicago.—\ 

Nov. Dee. Fan, Feb, Dec, Fan, 
Fri. Nov. 2... $1.08% $1.10!g $1.12% $1.14% 95 .96 
Sat. Nov. 3.. 1.08% 1. "10% 1.13 1.15% -95% -9634 
Mon, Nov. 5. 1.10 1. 1196 z; 1376 1.16 -90% 97% 
Wed. Nov. 7. 1.11% 1.15% 1.159 1.17% -99% 1.00 
Thur. Nov. 8. 1.104 1.12% 1.1436 1.16% 9314 -99 





INDIAN CORN. 

Indian corn has followed much the same course 
as wheat in the matter of the advance. The lowest 
point touched here was 55%c. per bushel on 
October 24, for the current option. On October 31 
it had gained but %c. being quoted at 55%c. for 
the November option. At the close, November 2, 
the option for that month advanced to 57c., a gain 
of 1c. per bushel from the lowest point reached. 
On last Saturday evening the closing price bid 
was 584c., a gain on that day of 1%c. per bushel. 
On Monday the gain was Ic. to 595éc. per 
bushel, and on Wednesday to 6034c., an advance of 
3c. per bushel. The total gain from Friday night 
of last week to Wednesday night of this week 
amounts to 3%c. per bushel. The causes of this 
advance were, in brief, the decreased receipts at all 
points and the concentration in a comparatively 
few hands of the heavy stocks stored here. The 
deliveries on contracts necessitate the production of 
corn, of course, and this required a premium to 
meet the views of holders, and in order to induce 
them to part with the grain is produced the un- 
usual spectacle of cash corn leading the options in 
price. Thursday, however, saw corn drop rc. in 
sympathy with wheat. Transactions were limited, 
and the export demand and shipments much re- 
stricted. There was scarcely any revival in business 
in corn on Friday. Prices broke but recovered 
again. Cash corn was steadily held, and a gain of 
some 2c. remained. 

The closing prices of Indian corn daily during 
the past week at New York and Chicago (1 P. M.) 


were as follows: 
—At New York.—. —At Chicago.n 


Nov. Dec. Fan. Fan. Dee. 

Friday, NOV: .2\0.0-5<s 57 58% «5816 40% .467% 

ee Novi git ucesee 5814 30% -59 -465% 47% 
onday, Nov. 5.....-.--- .59% .004%  .6ol4 47% 48 

Wednesday, Nov. 7... .... +6074 6136 61% 4834 49% 

Thursday, Nov. 8......... 590% .604% .60 473 48% 


Corn at Chicago at 1 P. M. yesterday was for 
December 48}%(c., against 46%c. for the option 
named on the preceding Friday. 

The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK. 










Nov. 2 Nov. 9. 
NG: 2 Hour ac oddevccsissievetetios $2.25 @3.00 $2.30 @2.80 
Superfine flour 3.00 @3.25 3.00 @3.25 
Com, extra flour: cite seren ss oss 3.50 @3.90 3.60 @3.85 
West India shipping flour........ 5.40 @ 45 5-45 @5.50 
South American mate es flour... 5.50 @6. 5.60 @6.00 
Winter wheat, family flour....... 5.10 @6. rs 5. “5 @6.75 
Winter wheat, patent flour... .z¥. 5.50 @6.75 5.60 @6.75 
Spring wheat, straight flour...... 5.45 @6.50 40 @6.40 
Spring wheat, patent flour....... .00 @7.25 ee @7.00 
RYEMHOULSnisves sd suce cast veenes 2.65 @2.75 2.65 @2.75 
Cormmeal aera sete cavia de <ocmtee « 3.00 @3. 30 3-00 00 @3.35 
No. 1 white wheat............00« — @ — 
ING: a RBG avnedt a onee nace ast tice oe *L.o9 @r. 09% #132 12 @ — 
No. 2 spring wheat .............. — @ @ — 
No. 2 mixed corn.. *.574@ 57% A 6x @ 61% 
Steamer mixed corn — @ —- @— 
No. 2 white corn. 57 @ — —- @- 
No. 2 yellow corn — @ — = = 
No, 2 mixed oats. 349%4@ .35 35%@ .36% 
Rye és °@ == 674@ — 





COMPARATIVE PRICES OF BREADSTUFFS, 
Nov. 9, '83. Nov. io, '82. 





Winter wheat, family flour...... $5.10 @6.75 6.50 @7.00 
No. 1 white wheat..........00-.. — @— 1.0814 @1.08% 
No. 2 red wheat..... eed fy e — 1. C7 A@I.07% 
No. 2 spring wheat.. wee 1.08 @109 
hkss @ MIKE COM sis co oes nceoxd * 61 é 61% 2 @ .oi% 
cain adcaiadeedt bia 674@ — 68 @ .74 
hve flour. 2.65 @2.75 3.50 @4.00 
Cornmeal 3.00 @3.35 4.25 @4.50 





* Afloat. 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
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Mississippi river, and afloat on New York canals, 


destined for tide-water: 





Nov. 3, Oct. 27, Nov. 4, Nov. 5, 

1883. 1883. 1882. 1881, 
Wheat, bushels.... 31,129,678 30,616,382 17,742,853 21,155,954 
Corn, bushels...... 10,335, 768 10,531,544 4,003,864 24,958,991 
Oats, bushels...... 5,510,990 5,306,241 4,175,772 4,170,585 
Barley, bushels.... 2,365,834 1,894,884 2,572,329 —-2,787,8or 
Rye, bushels....... 2,358,834 2,274,614 1,084,cr 1,372,049 
Total bushels ... 51,702,154 50,683,765 29,578,336 54,445,380 





AMERICAN BREADSTUFFS MARKETS. 

[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: 
held back for better prices. 
From Philadelphia, Pa.: 


“Wheat is about 2c. 
higher than at this time last week. 
doing very little in this market. 


is not quotably higher and the market is quiet. 
From Cincinnati, Ohio: 


heavy and millers talk despondingly. 


buyers purchase only for immediate consumption. 


There is a fair stock in store and wheat receipts 
The market is 
strong and stocks are sufficient for consumptive 
Corn has been active under a marked 


have been lighter than last week. 


demands. 
advance. Receipts are light and stocks moderate. 

From Chicago, lll. + 
with no shipping demand. The supposed clique 
who manipulated the advance of the past few days 


have unloaded and gone short, weak tailers being 


closed out as fast as the margins expire. Wheat 
declined 1@1%c. by noon. At 12:30 P.M. it was 
at about the lowest prices. Stocks are accumulat- 
ing. Cornis active, influenced by the light receipts 
and a fair shipping demand, and advanced 1c. on 
covering by the shorts, who fear more mild weather 
will check shipments, Oats are arriving freely and 
are in fair demand. 

From St. Louts, éMo.: Flour is in good supply but 
very dull, with scarcely any foreign or eastern move- 
ment. All grains are advancing, and holders are 
firm for higher figures. Corn receipts are quite 
light. 

from Milwaukee, Wis.: Heavy rain in eastern 
portions of Wisconsin has checked the grain move- 
ment, but in the northwest farmers are delivering 
freely, and increased receipts are anticipated. Mil- 
waukee operators bought a large amount at Minne- 
apolis Wednesday for shipment east. The Wash- 
burn mills have withrawn from the market at that 
point which reduces the consumption of wheat 25 
per cent. Coarse grains are moving freely. Kansas 
advices report frosty weather beneficial to the new 
corn, and shipments to this market will increase. 


Millers here are doing a light business. The 
average daily production is 3,600 barrels. The 


market is improving to-day with better demand 
from exporters, but prices bid are not high enough 
for business. 

From Minneapolis, The weather continues 
mild for the season, and fall plowing is about com- 
pleted. Threshingis nearly all done and the move- 
ment of wheat has been large during the week. 
The millers of the city have purchased at interior 
points over 1,000,000 bushels during the last week. 
Receipts in the city are 970,000 bushels. The 
market is weak and lower. No. 1 hard is selling at 
ggc.@$1. Lake Superior navigation is almost 
closed for the season, with about 1,000,000 bushels 
of wheat in store at Duluth. Country elevators 
have large stocks. The flour market is rather 
easier and 15 @2oc. lower. The output at the mills 
for the week is 110,000 barrels. 

From San Francisco, Cal.; A general rain over the 
state favors operations of the summer. Fall wheat 
is nearly all planted, and is showing a vigorous 
growth in some places. Wheat is firm at higher 
prices for spot. 

from Baltimore, Md.: Flour is quoted firm and 
steady, with an upward tendency, The wheat 
market is firm, with prices slightly advanced. 

From New Orleans, La.: Grain is nominal. Re- 
ceipts of corn amount to 111,100 bushels. Exports 
are 200,000 bushels; of wheat trifling. The stock 
is: corn 200,000 bushels, wheat 125,000 bushels. 
Flour is dull. The supply is fair. 

Memphis, Tenn.: Flour is held firm and 
cornmeal is easy. Corn is almost dull. 

From Nashville, Tenn.: Flour is in light demand, 
with fair prices. The wheat market has been 
active, with a good demand and good prices. 


Minn.: 


From 








PROVISIONS. 
On Saturday last the speculative market in hog 
* products showed no material change from the day 
preceding. On Monday, however, the change was 
a surprise here, for no sustaining force was noted. 
The advance made at the west was attributed to 


Farm products are being 


Speculation has been 
largely on the bull side in the grain market this 
week and hasinfluenced a general advance in prices. 
higher and corn 2c. and 3c. 
Exporters are 
Flour shows 
increased firmness in sympathy with wheat, but 


The flour market has been 


There is 
locally no sympathy with the advance in wheat and 


Wheat is active and weak 
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manipulation, Tuesday increased this. Packers 
appeared to be in want of hogs, notwithstanding 
the heavy receipts of hogs of late, and prices con- 
tinued firm. The net gain on November lard in 
the two days was about 20 points ‘per pound, 
Western steam lard on Saturday was held firmly, 
but was in light request. The demand for pork 
was also light. Monday showed no special im- 
provement except for lard for home demand, 
although there was a better western demand for 
pork. The demand on Wednesday was better for 
both pork and lard. There was a decline of a few 
points in lard on Thursday, and from 2 to 3 points 
again on Friday. Pork held firmly at the advance. 
Spot lard continued higher and firm. 

The following shows the export of hog products 
for the week ending November 3, 1883: 


Pork, Baconand hams, Lard, 
















barrels. pounds, ” pounds, 

Weéw Works .ceceinciccemameue res 4,420 4,151,073 2,412,176 
Boston .... : 1,385 7471259 124,20 
Portland... wae a8 
Montreal 396 540, yoo » 46,200 
Philadelphia ..... op: 1,100,000 107,500 
Baltimore.......... 315 aes 136,313 
New Orleans.... 14 400 500 
Totals..... 6,530 6,539,132 2,827,209 
Previous week........ .. 5,058 8,807,207 2,712,236 


The prices for provisions during the week have 
been as follows : 


Nov, 3. Nov.5. Nov. 7. Nov. 8. Nov. 9. 
Lard, westernspot 7.75¢. i 7-75¢. 7.90Cc. 7-90c, 
Lard, November.. 7.55 04 hs 7.75 (BE 
Lard, December... 7.55 7.62 “fs 7-75, 7-75 
Méss pork.....9.5 1t.50 $11.50 $12.00 $11.8714 $12.00 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohto: The provisions trade has 
been marked for its scarcity of seasoned meats and 
an active demand for all salable stock. 

From Chicago, Il. ; Pork is active for January and 
February. Cash and near futures are quiet. The 
shipping demand is moderate. Option trading is 
mainly between local brokers. Lard is steady, with 
a fair business in cash and distant futures. Meats 
are quiet and a shade lower for futures. Full cured 
are scarce and in good demand from shippers, and 
are held firm. Hogs are weak and declining. Re- 
ceipts to-day are 36,000. Estimated for the week 
175,000, Cattle are firm and the demand is good. 

From St. Louis, Mo.: Provisions are active and 
tend upward. Hogs are advancing on a strong 
shipping and packing demand and but small sup- 
ply. Cattle are in poor offering and fair request; 
with an upward tendency, 

From Kansas City, Mo.: The provisions market 
is quiet and the jobbing demand good. Cattle re- 
ceipts are about the same as last week, and there 
is no material change in values. Hog receipts have 
slightly increased ; values have advanced 10 @12%c. 
The market has fluctuated considerably; the ten- 
dency is upward. Money rates are unchanged. 

From Savannah, Ga.: Provisions and country 
produce have been in good demand. Heavy gro- 
ceries are fairly active, while the lighter, such as 
canned goods, are less called for, and sales have 
weakened. 

From Memphis, Tenn.: The meat market is 
ruling quite stiff, caused by increased local demand. 

From Nashville, Tenn.; The cattle market is 
dull; receipts are heavy; the demand not equal to 
receipts. Prices are fair. 

From New Orleans, La.: 
The stock is small. 


Provisions are firm. 





THE NEW YORK DRY GOODS MARKET. 

The volume of domestic business transacted by 
first hands has been of a moderate nature. Buyers 
have shown but little animation and are mainly on 
the lookout for ‘‘jobs’’ and novelties. In foreign 
goods, also, the demand has been light, the request 
being principally for fancy dress goods. The job- 
bing trade remains quiet and expect to continue so 
until some change in the weather has taken place. 
Retailers report an improved business in general, 
though heavy goods are moving slowly and furs 
not at all. With the advent of some good sharp 
weather business would improve all reund. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: Agents and jobbers have 
had a light business, and the market all through 
has been very quiet. No new features have been 
developed. 

From Providence, R. 1.: The wholesale dry goods 
trade is fair, and the season, notwithstanding the 
cry of dull times, has been nearly up to the average. 
The retail trade is only moderately active and some 
callit dull. Like dry goods the trade in millinery 
is backward, and there is a disposition among the 
larger dealers to buy sparingly and avoid the losses 
occasioned by being obliged to carry over old stocks. 
The print cloth market is dull, and sales are small; 
64s are quoted at 35c. less % of 1 per cent., and 
56x60s at 3%c. There are about 115,000 pieces on 
hand. 


From Philadelphia, Pa,: General trade has ruled 
quiet. Orders are mostly for small lots to keep up 
assortments. The market is steady, however, for 
all standard productions. 

From Pittsburgh, Pa.: The dry goods trade is 
very satisfactory, and the movement is greater than 
at the like period last year. 

From Cincinnati, Ohio; The dry goods trade has 
been without any marked features, the business 
being moderate in volume. 

From Cleveland, Ohio: The dry goods and kin- 
dred lines of business have not increased as they 
should, and will probably fall behind last year in 
total sales for the season. ‘The weather continues 
unseasonable, last week’s cold snap lasting but a 
day or two. 

From Chicago, lll.:| Dry goods are quiet, and 
the trade is materially interrupted by rains and bad 
roads. Country stocks are generally reported first- 
rate, but retailers want few goods just now and the 
demand is mainly for staples. Sales equal to those 
of this date last year. Millinery is in light demand, 
and country and city retailers complain bitterly 
that the bad weather is injuring trade. 

From Detroit, Mich.; In dry goods jobbers are 
receiving a fair amount of orders for reassortment, 
but trade generally is not very active. 

From St. Louis, Mo.; The jobbing dry goods 
movement is only tolerably active at steady values, 
but the retail business is improving both with fancy 
goods and staples. 

From Burlington, Iowa: The dry goods move- 
ment is steady, and with a good demand. 

From Minneapolis, Minn.: There is a good de- 
mand for seasonable dry goods, but the movement of 
heavy winter goods is not large, but in other lines 
there is a good trade. 

From San Francisco, Cal: Jobbers report dry 
goods dull during the past week. Stocks are ac- 
cumulating. 

From Baltimore, Md.: The dry goods market 
has continued very quiet both with the jobbers and 
commission houses, and not much activity is looked 
for until the new year. 

From Norfolk, Va.: Dry goods jobbers are doing 
a fair business but anticipate a large increase, 

Lom Savannah, Ga.: Dry goods continue steady, 
with a fair shipment for the week into the interior. 
Collections are fairly good. 

Lvom Memphis, Tenn.: Dry goods jobbers re- 
port sales as satisfactory and business good. Money 
is 8 percent. Exchange is at par. 





CLOTHING. 
[By Telegraph to BRADSTREET’S,] 
From Boston, Mass.: Business in the clothing 
trade has tapered off to fine proportions anda quiet 


market is expected for some weeks to come. The 
situation is satisfactory. 
From Chicago, [ll.: Clothing is slow. Jobbers 


say orders are light, but not more so than is cus- 
tomary at this season, and they are not complaining. 

From Savannah, Ga.; Clothing is backward and 
merchants are pushing sales on account of the con- 
tinued warm weather. 


COTTON. 

The New York market for spot cotton during 
the week (which is one day short owing to election 
holiday) has been dull and trading very light. 
Quotations show a slight falling off, having dropped 
a point on Wednesday, to 10%c., and since remain- 
ing unchanged. The sales have been as follows: 
For speculation 500 bales and for consumption 
1,895 bales. Included in the above are 500 bales 
to arrive. ‘The total sales for the week foot up 2,395 
bales against 5,364 bales last week. Deliveries on 
contract amount to 3,100 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half 
a grade above or below the grade quoted) : 








This week. Last week. Last year. 
Ordwiary itera siwedhssaears 8c. 8 5-16c. is 15-16c. 
Strict ordinary. 6. .ce.0sssene 8 11-16 834 rv 
Good ordinary.......+....04+ 99 16 958 9 3-16 
Strict good ordinary......... 9% 9 15-16 ve 
Low middling... ....00 wissen 10% 10 3-16 to 1-16 
Strict low middling......... 10 5-16 10% 10 5-16 
Middling)anspeses ave een eye 1044 10 9-16 10% 
Good middling: ..3...0ro<mas 104 To 13-16 10% 
Strict good middling......... 107 Io 15-16 to 5-16 
Middling fair...........+.+.. 107g II 7-16 11 7-16 
amc acesctchastatice ten xiao 12% 12 3-16 12 3-16 

STAINS. 

This week. Last week. Last vear. 

Good: ordinary, css cne ns sense 73 7 7-16 79-16 
Strictly good 0 ordinary....... 85g 8 11-16 8% 
Low middling... ......<¢+ss00» 0% 9 5-16 g 1-16 
Martane Ts ates aerianenie cinco 10% 10 3-16 10 


The market for spot cotton closed quiet. 

The market for futures has been dull and barely 
steady. Sales have been light, and but very little 
interest is manifested. Orders from outside buyers 
are limited. Quotations show a falling off from last 
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week of ro points for near months and 8 for! 
ones. The sales for the week foot up 371,700 bale 
against 446,600 last week and 465,300 for the sz 
week last year. ; t 
The following table shows the closing quotatiot 
for futures at New York Friday evening, c 
pared with last week and the corresponding 


last year: s 
This week. Last week, Last 





NovembeFtinerccsesmens casi 10.39 Io. 
December... é 10. 
ML sami 10.67 10.77 
ebruary 10.82 10.91 
March.. 10.97 11,06 
April..... 11.09 11.18 
Magee. 11.21 11.29 
June..... 11.33 11.40 
piss crete 11.44 11.50 
AUPOSE. soe mpewessek eee pees 11.54 il. IL17 


The market tor futures closed barely steady. 
The southern markets have been quiet 
easy. Below will be found the sales for th 
week and the closing quotations for middling 1 up 
lands at seven leading ports as compared with 
year: 





Week's sae To-day. Last 
Galveston... AS 71987 Io 1-16 
New Orlea 45,800 Io 
Mobile... 4,500 9% 
Savannah..... 15,000 9 15-16 
Charleston:........ 7,000 10 
IN OSLONE ance cece a5 8,612 Io 1-16 
Baltimores<c<sijeaaitels syate I 683 10% 


The total receipts of cotton at the ports si 
September I are 1,725,876 bales against 1,617,185 
year for the same time. The total at each po 
since September 1 is as follows, compared with th 
total te the same date last year: 





‘ This year. Last 
Galveston <r. icisenicises sto'saiipbsiev'altesiaciuete 252,22 250,9 
INGW OLleansy vcw sizes caivicts civads ste ane cele 471, ae 
Mobil} s,s. caves capiodesbgws stevieaa erent 616 

Savanniallyys.< 07a cess nals co augineeteate eaters 327,071 
Charleston’ siicanese csich dae es ntcecian tenia 219,339 
Wilmington ececsens et cueneaes sna eeele 47,332 

Norfolle i550 comes eu sialeciaesleemisrictelaisite nests 19fs1 

Baltimore 340 

New York 3,524 
Boston...... 10,447 
Philadelphia). . wissisicins oe ciiecionacwerenine 5,01 


The total receipts for the week were 267,025 bale: 
against 239,280 last week, and 259,968 for the same 
week last year. 

*The receipts at the twenty-four interior tow: 
usually reported were about 121,563 bales, against 
124,820 bales last week and 125,420 bales for the cor- 
responding week last year. The shipments for t 
week were 97,608 bales, against 90,810 bales last 
week and 104,900 bales for the corresponding week 
last year. The stocks for the week were 266,1 
bales, against 246,823 last week and 118,437 for the 
same week last year. Bey 

Below will be found the receipts at each of the 
ports for the week ending November 9, 1883, with 
comparisons for last week and the same week one 
year ago: } 





ao Sati So eee a fir! Thurs. Fri. 
alveston.......... 55 5,665 1,814 5, 42: 7 
New Orleans,...... 10,586 28,894 17,755 9 28 ice 
Mobilesciwiceenss 1,550 5,549 3,123 1,098 1,041 
Savannah .yccee 7,971 7,488 5,601 6,029 4,195 
Charleston........ 3,924 3,063 3,2 4587 2,730 
Wilmington..... .. 1,568 L105 782 1,092 933 
Norfolle. 0+. cavayss 5,035 4059 5677 5,759 5,24 
Baltimore 300 «1,045 RGSS nae 300 
Shed York er fa ais 68 

joston 5 585, cate iO 
Philadelphia 75 10 a) 159 ty 

WPotals Hi.ctess 37,626 62,089 38,558 34,133 33,073 

This day last week.32,358 51,391 40,167 34,398 32,424 
This day last year..39,006 49,393 42,475 37,582 36,549 


The Liverpool market for prompt delivery 
lands has been dull and easier. Quotations for 
middling uplands dropped a point on Wednesday, 
and have since remained -unchanged, closing | 
evening at 5 15/;¢d. 

The future market for the week has been dull. 
night’s closing quotations show a decline of 
points for near months and r point for later ones. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared y 
last week and the corresponding week last year: 








This week. Last week. Last year 

November. eowdsenenswasnnares 59-64d. 5 61-64d. 6 1-64. 
November-December 56-64 5 38-64 
f decinae Si hema 5 56-64 5s r+ 
Pen ee Gt 5 58-64 5 4 
ebruary-March . 5 58-64 2-64 
March-April > kesie 1-64 
AprilsM ay vesicle vcmacterioesaee 6 3-64 6 4-64 


The market for futures closed quiet. 2 

The sales for the week at Liverpool were 58,000 
bales (of which 43,000 were American), again 
65,000 (of which 42,500 were American) last year. 
The sales for export were 2,900 bales, against 7,400 
bales last year. The sales for speculation were 97¢ 
bales, against 1,650 bales last year. The amount 
forwarded was Io,500 bales, against 14,000 bales last 
year. The stock in port is 438,000 bales (of whi 
228,000 are American), against 461,000 bales ( 
which 191,000 were American) last year. The tot 
imports for the week were 78,000 bales (of whic 
51,000 were American), against 76,000 bales 
which 63,000 were American) last year, and t 
amount afloat 216,000 bales (of which 161,000 
American), against 284,000 bales (of which 1 197, 
were American) last year. 

The Manchester market closed dull and loy 
especlally for yarns, 

The Havre market closed steady. 









































































2 COTTON MARKETS, 
[By Telegraph to BRADSTREET’S.] 
Providence, R. I.: The cotton market is 
and sales are reported light. Middling up- 
are worth 10% @11c., and middling gulfs 


Philadelphia, Pa.: There is no change in 
rices, but a slow movement proportioned to the 
mediate wants of spinners. 
From Cincinnati, Ohio: Thecotton market has 
n dull. There is a fair demand for common 
trades, but prices are weaker. Stocks are light. 
From St. Louis, Mo.: Cotton is drooping, in 
ympathy with other markets, and in only fair 
eceipt. ; 
From Baltimore, Ma. : Cotton is quiet and steady, 
the demand being principally for immediate wants. 
From Norfolk, Va.: There is very little change 
cotton receipts. Exportation goes on briskly. 
Collections are fair. The weather is splendid. 
From Savannah, Ga.: In cotton the receipts are 
still coming to market fairly. The demand is good 
ut ruling prices, but factors being firm for full 
alues buyers are off at the extreme limit and this 
restricts sales. 

From Savannah; Ga.: Cotton receipts are good 
and sales prompt. 
l From New Orleans, La.: Since Thursday of 
week ordinary good, ordinary fair and middling 
have declined %c. ; low middling and middling 
Blygc. and good middIng %c. Novembers are oft 
8 points, the winter months 11 points, and spring Io 
points. The movement is liberal, particularly 
spots. Present prices are considered liberal. The 
favorite crop estimate is 6,009,000 bales, and is 
attributed to the heavy receipts, this week's being 
e largest known. The National Cotton Exchange 
ays since September 1 the overland movement 
has been 133,340 bales; northern consumption 
32 1408 bales. 

_ From Memphis, Tenn.: The cotton market is 
quiet, the closing price of middling being 7%c. 


@ 


- WOOL. 

~ Asa general thing the wool trade has continued 
quiet without important change in values. The 
latter are maintained with more than usual steadi- 
ness on a slow market, owing to the exceptionally 
‘small stocks in sight. It is beginning to be believed 
that manufacturers have bought more wool in the 
country this year than in former years, and if this is 
he case it is probably the principal cause of the 
present reduced supply in the eastern as well as in 
interior markets. There has been, however, a 
much larger consumption of wool than usual in con- 
sequence of the increase in the capacity of the 
worsted mills, encouraged by the preference that 
has been accorded to that class of production during 
the past year in all distributing markets. 





2 AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S.] 
_ From Boston, Mass.: There is no change in the 
wool market since last week. The sales have been 
a fair average, amounting to 2,323,200 pounds for 
the week. Choice fine fleeces are firm, but all 
other grades are weak, although holders appear to 
have confidence in the future of the market. The 
ales of Ohio and Pennsylvania fleeces have been 
at 36@38c. for X, 38@4oc. for XX, and 41@41Mc. 
for XX and above, including choice selections. In 
Michigan fleeces the sales have been at 34@35¢. 
pound, principally at 34c., but held mostly at 
c., and one choice lot of 5,000 pounds sold at 36c., 
but this may be considered a fancy price. In 
combing and delaine fleeces the sales have been at 
39@42c. for fine delaine and 44@46c. for No.1 
sombing, including a choice selection at the latter 
rate. There has been a fair business doing in un- 
washed fleeces, and sales of Texas, territory and 
Montana at previous prices, although in some 
instances prices have been shaded. In California 
spring there have been sales of 100,000 pounds 
choice at 30c. and 100,000 pounds eastern Oregon 
at 26c. per pound. Pulled wools have been in fair 
nand and the sales have ranged frgm 40@43Cc. 
for choice supers and 25@38c. tor common and 
ood supers. In foreign wool there have been no 
transactions of any magnitude. A lot of new 
Australian has been sold on private terms, and 
there have been purchased for the United States 
me 6,000 bales at Melbourne, and this will prob- 
ably be increased to 15,000 or 20,coo bales. 

From Philadelphia, Pa.: Trade has continued dull, 
e week's sales aggregating only 500,000 pounds all 
grades. Prices, however, have ruled steady. 
From Cincinnati, Ohio: Woolis in fair consump- 
ve demand with no change in prices, and no effort 
gather in stocks from farmers. 
From Chicago, Iil.: \Nool is quiet and steady. 
Phe demand is slow. 










Prices are unchanged and sales are quite light. 
No. 1 X continues at $20.50 and No. 2 X $1 cheaper. 
Some weakness has been caused 
ern market owing to the growing inroads by smaller 
Ohio furnaces, some of which have shipped their 
product as far east as Albany and Troy. Stocks are 
light, and it is seriously to be doubted if makers 
would sell 10,000 tons of No, 1 at the current quo- 
tation. 
quoted, but is very dull and but little is selling. The 
week's arrivals will aggregate about 1,000 or 1,200 
tons, all but about 200 tons of which went directly 
intoconsumption. Salesweresmall. Manufactured 
iron at the east continues very dull, structural irons 
being in best request. 
margins of profit, where admitted to exist, are very 


plates are in light demand only. The drop in prices 
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TRON. 
The American pig iron market is very dull indeed. 


in the east- 


Scotch pig iron continues at prices last 


Bar is as dull as ever, and 


small. Buyers continue apathetic. Sheets and 
of steel rails is discussed at length in our editorial 
columns. It appears that the Bessemer mills long 
since recognized that too many rails were being 
produced in connection with the reduced demand 
therefor, and efforts have been making to curtail 
production. For two Friday afternoons in succes- 
sion, well into the night, representatives of the 
steel rail mills, within a month, held sessions in 
Philadelphia having a satisfactory agreement on 
this point in view. But the outcome of neither 
gathering was satisfactory. Meanwhile, within ten 
days, it became known here that some of the smaller 
mills had cut under the nominal price of $37 per 
ton, to $35. Taking the bull by the horns the Lacka- 
wanna company on last week Friday disposed of 
30,000 tons at $35. Sales at that figure in all 
to date are estimated to amount to 60,000 tons, dis- 
tributed among several companies. Well-informed 
members of the trade say they would not be sur- 
prised to see prices of steel rails lower before they 
are higher. But, for that matter, they are inclined 
also to think that $20 per ton for No. 1 X will be 
touched prior to any higher figure. No disasters 
are expected in the iron and steel trade. It is pos- 
sible that some western steel-rail mills may have to 
shut down in the face of the existing prices, but not 
the larger eastern works. 


THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Pig iron moves slowly, 
and the market continues weak. Old rails, Besse- 
mer pig and Spiegeleisen are dull. Merchant bar is 
irregular in price and demand, with sales chiefly in 
a retail way. Nails are fairly steady for jobbing 
lots. There is a steady, fair inquiry for structural 
iron at unchanged prices. The break in the price 
of steel rails to $35 for winter delivery has not 
brought out as many orders for large lots as ex- 
pected, but there are plenty of inquiries for small 
lots on that basis. 

From Pittsburgh, Pa.: There is a moderate de- 
mand for manufactured iron, which continues better 
than expected, owing perhaps to favorable weather. 

From Chicago, lii.: Bar iron and nails go off 
slowly, and sales are confined to small lots. Pig iron 
is dull. Lake Superior isin light supply, with no 
pressure to sell. Southern iron is plenty, and 
holders are anxious to realize. Round lots could 
be had at concessions. 

From Cincinnati, Ohio: Pig iron is in fair con- 
sumptive demand. Wants are largely confined to 
better grades, of which there has been an appa- 
rently unsuccessful attempt to obtain a slight ad- 
vance. Sellers are plenty. Manufactured iron is 
in fair demand and stocks fair. 

From Cleveland, Ohio: The demand for iron is 
fair, the furnaces showing no disposition to accumu- 
late stocks. Some dedters claim that no business at 
all would be preferred to any lower prices than at 
present. 

From Detroit, Mich.; In iron there is a fair de- 
mand, but prices are unsatisfactory, ‘The output 
of ore from the lake Superior district shows a de- 
crease of 520,000 tons from last year to November 1. 

From St, Louis, Mo.: The pig iron movement is 
moderately good. Some brands are getting scarce 
and are firmer. Manufactured iron is very firm at 
unchanged quotations, with fair sales which are 
increasing in some directions, 

COAL, 

The movement of anthracite from the mines con- 
tinues to be fairly active. The companies claim, at 
least, that stocks are not accumulating, and all talk 
of a restriction of output at the mines in the cur- 
rent month has disappeared. In certain quarters, 
however, there is confidence expressed in an inten- 
tion to permit mining on half-time only during 
December. The western trade continues the more 
active, and the demand for transportation facilities 


continues somewhat in excess of the supply. The 
demand for furnace sizes is somewhat less, owing to 
the stoppage of some of the anthracite iron fur- 
naces, 
request. 
of prices which pales the significance of the ad- 
mitted cut of 15c. per ton reported concerning the 
Delaware & Hudson Canal Company a montlY 
ago. 
in large quantities and is readily taken up. Prices 
continue at $4@4.25. The production of anthra- 
cite for the week amounted to nearly 760,000 tons. 
This brings the gross tonnage of the year to over 
2,500,000 in excess of that in a like portion of 1882, 
when that portion used at the mines and for railroad 
purposes is included. 


pressed and sales are very light. 
hand is fair and prices remain unchanged. 


and the market is easy. 
stocks liberal. 


influencing pipe-line certificates very far away 
from $1.10. 





















Domestic sizes, however, continue in good 
There is reported to be a general shading 


Bituminous coal continues to leave the mines 


COAL MARKET REPORTS. 

[By Telegraph to BRADSTREET’S.]} 
From Providence, R. J.: The coal market is de- 
The stock on 


From Cincinnati, Ohto: Coal receipts are large 
Prices are nominal and 


PETROLEUM. } 

In the speculative oil markets dullness is the main 
characteristic. Operators have been kept waiting 
from day to day for several weeks to note the effect 
of alleged big finds in oil about to be brought in. 
Thus far none of them reported has succeeded in 


Prices went off a little on Monday, 
holders preferring not to carry oil over election. 
Wednesday there was some little animation, and 
prices recovered the fraction. Thursday was very 
dull. Porcupine wells Nos. 13 and 14 came in on 
Friday. They were expected to be heavy gushers, 
but are reported to be much less than that. On 
receipt of the news that they were doing about soo 
and 200 barrels respectively for the first day the 
market advanced buoyantly, closing strong. The 
two wells will be drilled deeper to-day. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, November 3...... 1.094% 1.103% 1.09% 1.104% 
Monday, November ¢........ 1.10% 1.103% 1.093% 109% 
Wednesday, November 7.... 1.0934 1.10% 1.095% 1.10 
Thursday, November 8..... 1.104 1.103% 1.10 1.10 
Friday, November g......... 1.10 1.12 1.10 1.12 


The market for refined during the week has rather 
tended toward improvement, though to Thursday 
evening no gain in quotations was noted. The 
strengthening of German markets and the custom- 
ary firm attitude of holders are the only causes noted. 
During the earlier portion of the week crude in bar- 
rels for export was moderately active, in response to 
a fairly good demand from France. Later this in- 
centive to export disappeared. Oil in cases has 
continued quiet without noteworthy feature, and 
naphtha has been quoted steady without interrup- 
tion. 

Prices with comparisons at the close of preceding 
weeks were last evening : 











Oct.12. Oct. 19. Oct.26. Nov.2. Nov.g 
Certifi’s, crude.. 1.1038 1.097 1.10% 1.09 1.12 
Refined, 110° 834 836 834 83% 836 
Refined, 70°. 844 8% 8h 84 
Crude, in bbl 7H@7% TROT 74G8, —74@8B_ 74 @8 
Case, plain...... 10 10g 10% 10% 10% 
Naphtha........ 5% 6 6 


The export of petroleum from the United States, 
crude equivalent, for the week ending November 3, 
was 13,901,483 gallons, against 11,412,943 in the pre- 
ceding week. The total export from the United 
States since January I was 548,117,040 gallons, 
against 539,604,802 gallons in the corresponding 
portion of 1882, a gain inthecurrent year of 8,512,238 
‘as compared with the gain of 10,376,202 gallons 
reported last week. 


OCEAN FREIGHTS. 

The charter market is dull, and in certain lines 
weak. The only ones which retain any life are those 
engaged in the West Indies and South American 
trade, for which there has been some demand. The 
position of the petroleum and grain markets here 
prevents a good business in those lines for the 
United Kingdom and the continent. Stocks of oil 
abroad are large, and prices there are relatively 
lower than in the United States. For this reason 
there has been a falling off in demand for cargo 
room. Grain isin much the same position, prices 
abroad being lower proportionately, and stocks 
there being very heavy. Berth rates have been 
fairly active. 


OCEAN FREIGHTS ELSEWHERE. 
(By Telegraph to BRADSTREET’S. ] 


From Philadelphia, Pa.:; The supply of tonnage 
continues light, but demand has not improved 
Grain rates area 


either for grain or oil vessels. 
shade easier, owing to the slow chartering demand, 


closing at 4s. 7%d.@4qs. gd. per sail and steam to 


Cork for orders. 
line steamers is held at 5%d., with but a moderate 
inquiry. 


and steady. 
wanted. 


coarse grades very dull. 


mostly shut down for the season. 

is considerably less than last year. 
the coming winter will be light, owing to the large 
quantity held over. 


299 


Liverpool grain room by regular 


From San Francisco, Cal.: Freights are low. Con- 


tracts to arrive are greatly against charterers. 


From New Orleans, La.; Cottonseed is quoted 


$12, but the product is declining, owing to freights, 
which have advanced not only on cottonseed pro- 
ducts, but also on grain and cotton. 


GROCERIES. 
[By Telegraph to BRADSTREET’S.] 
From Minneapolis, Minn. , Grocery houses report 


a good trade, mostly on orders from traveling men, 
but there is daily a fair representation of country 
dealers in the city. 


From New Orleans, La.: Sugar is in buyers’ favor. 


The better grades of molasses are scarce and in 
demand. Rice is firm. 
good and of rough is active. 


The movement of clean is 
Coffee is firm. 
From San Francisco, Cal.; The grocery trade is 


dull, except coffee, which is firm. 


BOOTS AND SHOES. 
(By Telegraph to BRADSTREET’S.] 
From Boston, Mass.: Trade took a start on 


Wednesday and a steady increase is looked for dur- 
ing the month. 
buyers here, and though they are very cautious 
about ordering, there is a good feeling and a prom- 
ising outlook. 


There are now upward of sixty 


From Chicago, [il.;| Boots and shoes are in mod- 


erate request, the demand being largely for heavy 
work. Rubber goods are active. 





LEATHER. 
[By Telegraph to BRADSTREET’S.] 
From Chicago, /ll.: Leather is in fair demand 
Fine grades of calf are scarce and 


From Baltimore, Md.: There is a better inquiry 


for all grades of leather, particularly in rough-«and 
in heavy stocks, with a tendency to better prices. 


LUMBER. 
[By Telegraph to BRADSTREET’S.]} 
From Cincinnati, Ohio: Lumber is active, and 


yards are prepared to meet the demand which is 
largely for hardwood. 


The lumber 
Stocks large. 
From Minneapolis, Minn. : The lumber mills are 
The season's cut 

The cut of logs 


From Detroit, Mich.: market in 


The market is quiet and the 
cut steady. 
HEMP. 
[By Telegraph to BRADSTREET’S.] 
From Cincinnati, Ohio: The hemp trade is good, 
and receipts are light. Prices are firmer and stocks 
fair, 





TOBACCO. 
[By Telegraph to BRADSTREET’S.] 


From St. Louis, Mo.: Tobacco offerings are of 
low quality and sales are light. 


WHISKY. 
[By Telegraph to BRADSTREET’S.] 
From Cincinnati, Ohw: Whisky is unchanged. 





PEANUTS. 
[By Telegraph to BRADSTREET’S.] 
From Wilmington, N. C.: Peanut receipts con- 
tinue light, and prices are fully sustained. 


NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 

Fiom Wilmington, N. C.: Spirits of turpentine 
are declining after the recent advance. Stocks in 
Atlantic ports are 32,000 casks. Rosin is generally 
held_above buyers’ views. ‘Tar receipts and de- 
mand are steady. Crude receipts are meagre. 

From Savannah, Ga.: Naval stores are ruling 
quiet, and the demand is nominal except for fine ° 
rosin. Spirits are dull, with a small demand from 
buyers. The stock on hand is tully enough to meet 
ordinary demands, but very little of it is in first 
hands. 





ATLANTIC COAST FISHING INDUSTRY. 
[By Telegraph to BRADSTREET’S. ] 

From Boston, Mass. : The dull season for fish has 
been entered upon, and a light trade is expected 
until after the holidays, Prices of codfish and 
mackerel are weak, but with a dull market quota- 
tions are nominally unchanged. 


CHINA AND JAPAN. 
(By Telegraph to BRADSTREET’S.] 

From San Francisco, Cal.: ‘The steamer Tokio 
took over $500,000 in specie to China Wednesday. 
The City of Pekin on Thursday brings later advices 
from China and Japan. Business there is very dull. 
Exports from both are of the average quantity. 


¥ 
a 


300 





BRADSTREET’S, SATURDAY, NOVEMBER 10, 1883. 





TRADE EMBARRASSMENTS. 


There were 219 failures in the United States reported to 
BRADSTREET’S during the past week, 24 more than the preceding 
week, and 70 more than the corresponding weeks of 1882 and 
Compared with the previous week the middle states had 
41, a decrease of 11; New England states 29, an increase of 10 : 
southern states 34, an increase of 3; western states 99, an 
increase of 37; Pacific states and territories 16, a decrease 
of 15; Canada 32, an increase of 5, The principal feature of the 
week has been the failures in the lumber trade in Michigan and 
the paper trade in Illinois and Wisconsin. The important fail 
Lumber—Kellogg, Sawyer & 
Co,, Kalamazoo; Frank Chickering, Wetzell Brothers, M.J: 
Bond, Porter, Byrne & Co., and Simon P. Swartz, Grand Rapids ; 
Newton Jackson, South Bend, Ind. Paper—Rock River Paper 
Company, Chicago, and Beloit, Wis. ; Hinman, Moody & Co., 
The Clyde, Ohio, 
Banking Company ; Rice & Messmore, bankers, Cadillac, Mich. : 
The Danville Steel Company and Peter Baldy, dry goods, Dan- 
ville, Pa,; C. H. Tilton, shoe manufacturer, Ashland, Mass.; 
In the 
principal trades they were as follows: General traders 32; 
grocers 30; clothing 14; manufacturers 13; liquors 10; hard- 
ware Io; tobacco and cigars 9; lumber 9; shoes 8; harness 7; 
hotels and restaurants 7; dry goods 7; produce and provisions 
5; grain, flour, etc., 5; drugs 4; furniture 4; carriages 3; 
butchers 3; bakers and confectioners 3; stationers 3; paper 3; 
jewelry 3; hats 2; mens’ furnishing goods 2; commission 2; 





1881. 


ures reported were as follows: 


Beloit; Milan Paper Company, Milan, IIL. 


J. 5S. Cohen & Co., manufacturers of furs, New York. 


banks 2; iron and steel 2. 


during the past three years, 


ALABAMA. 





SEALE.—G. R. Edge, general store, has sold out to a credi- 
tor to whom he owed $1,600, He owes $5,000 more, unsecured, 


and has very little assets. 


UNION SPRINGS,—W, C. Wilson, general store, has sold 
out stock valued at $3,500, and claims to be able to pay in full, 
but it is thought that unsecured creditors will receive but little. 


Liabilities about $13,000, 


ARIZONA. 


TUCSON.—Ferris & Marx, clothing, shoes, etc, have as- 


signed. ral 
ARKANSAS. 
FORT SMITH.—J. B. Griffing, grocer, has assigned. 


FORT SMITH.—George Tilles, tobacco and cigars, is re- 


ported to have assigned, 


CALIFORNIA. 


HEALDSBURG.—Steadman & Risdon, dry goods, are in in- 


solvency. 
OAKLAND.—J. J. Fitzpatrick, saloon, has been attached, 


REDDING,—J. M. Estes, stoves, has called a meeting of 


creditors, 


SAN DIEGO,—Blochman & Smith, general store, have com- 


promised. 


SAN FRANCISCO.—Matthieu & Barrett, saloon, have been 


attached and closed out. 


SAN FRANCISCO,—August Rothlin, hotel, has been at- 


tached. 
SAN JOSE.—D. A. Leddy, butcher, is in insolvency. 


ST. HELENA.—G. F. Ranger, varieties, has been attached 


and sold out. 


COLORADO. 
ALAMOSA.—D. P. Broadwell, hotel, has assigned to W. M. 
Thomas. 


COLORADO SPRINGS.—Eveleth & Taylor, grocers, have 


been closed on a chattel mortgage. 


DENVER.—H. C, Gunn & Co., hats, have assigned to John 


Corcoran. Liabilities $9,000; assets $4,000, 
DENVER.—J. P. Merrill, New York Chop House, has been 
closed by creditors. 
CONNECTICUT: 
GROTON (Noank).—Mrs. J. Wilbur, tobacco, etc., has as- 
signed. 
HARTFORD.—Martin Taylor, restaurant, has assigned. 


NAUGATUCK.—E. H. Smith, shoes, has been closed by 


attachment. 
WATERBURY.—Lewis E. King, printer, has assigned. 
DAKOTA. 
CLARK.—George Brothers, agricultural implements, are re- 
ported to have left town. 
ELK POINT.—W. FE. Wolfgang, drugs, has assigned. Lia- 
bilities and assets about $3,000. 
DISTRICT OF COLUMBIA. 
WASHINGTON.—B, E, Baker, wool puller, has assigned. 
GEORGIA. 
ATLANTA.—J. W. Brunner & Co., commission produce, 
have assigned. 

PRIORS.—A. H. Sparks, dry goods and groceries, has failed 
and gone out of business. 

RAYTOWN.—Mershon & Flynt, general store, have as- 
signed. Liabilities $6,000. 

WAYNESBORO,—Cates & Mackenzie, general store, are 
reported to have failed. i 


ILLINOIS. 


CHICAGO.—Morris Arnheim, tailor, has been closed by the 
sheriff. 

CHICAGO.—O. L. Baskin & Co., horse collar manufacturers, 
have been closed by the sheriff. 

CHICAGO.—F. E. Blockman & Co,, cigars and tobacco, have 
assigned to Frank H. Weaver. 

CHICAGO,.—Brainerd & Sewey, shoes, have been closed by 
the sheriff. 

CHICAGO,.—Samuel Cowdy, hats, has assigned. 

CHICAGO,.—The liabilities of Culver, Page, Hoyne & Co ; 
wholesale stationers, are $556,000; nominal assets $327,000; 
actual assets $150,000. 

CHICAGO,—Frank A, Fletcher, trading as f, A. Fletcher & 
Co., shirt manufacturers, etc., has assigned to T. M. Elliott, 
giving preferences for $25,866. 

CHICAGO.—F. Langbein, Jr., grocer, has confessed judg- 
ment for $3,991 and been closed by the sheriff. 

CHICAGO.—Proctor, Cook & Co., fish brokers, have been 
closed by the sheriff. 

CHICAGO.—G., S. Richardson & Co., wholesale boots and 
shoes, have been closed by the sheriff. They confessed judg- 
ment to Hannah S, Richardson for $2,527. 

CHICAGO.—The Rock River Paper Company was closed by 
the sheriff on the 2d inst. on confession of judgment to the 
Merchants’ Loan & ‘Trust Company for $28,107, and attached 
by the Second National Bank of Beloit, Wis., $4,400; City 


The number of failures in the west- 
ern states is the largest, with one exception, for any single week 





































owned its mill property at Beloit, 


ments, have assigned to E. W. Hartley. 
assets small, 


ties $1,300; assets $3,000. 


assets $2,500. 


closed by the sheriff on executions for $11,000, 
estimated at $12,000, 


pany has assigned. 


A, Cameron. 
by the sheriff on executions for over $5,100. 
signed. 


closed by the sheriff. 
INDIANA. 


assigned. 


signed to B. F. Gardner. 
DELPHI.—John Lenon, groceries and flour, has failed. 


by creditors. 

signed to George B. Morris. 

plements, are reported to have failed. 
confessed judgment for $32,700 and failed. 
and Kellogg, Sawyer & Co., of Kalamazoo. 
have assigned. Liabilities about $1,500; assets much less. 
the United States marshal and assigned, 

Shane. 


IOWA. 


are reported st $25,000; preferred claims $12,c00, 
COUNCIL BLUFFS.—Henry Swigard, saloon, has failed. 


>is in possession on a chattel mortgage for $7,000. 


uggy tops, have given a bill of sale for $20,000 and failed. 
FORT DODGE.—H. E. Fuller, restaurant, has failed, 


etc., have been closed by the sheriff. 


$1,949 and gave a chattel mortgage for $66r. 


SIOUX CITY.—A receiver has been appointed for Cottrell 


Brothers, agricultural implements. 


VAIL.—Goods of H. G, Rethlefsen, confectioner, have been 


taken by the sheriff. G 
KANSAS. 


GEUDA SPRINGS.—E. W. Walker, grocer, has failed, 


Liabilities about $1,000; assets $200. 


HOPE.—E. P. Schaeffer, general store, has assigned. Lia- 


bilities $13,000. 
TOPEKA.—E. P. Schaeffer, general store, has assigned. 


WELLINGTON.—Aubrey & New, music dealers, have had 


a chattel mortgage foreclosed. 


LOUISIANA. 


EVERGREEN.—M. L. Spencer, general store, is asking an 
extension of twelve months. Liabilities about $4,000; assets 


about the same. 


NEW ORLEANS,—L. C, Arny, wholesale liquors, has been 
Liabilities 


protested for $800 and called a meeting of creditors. 
$27,000; assets $22,000. 

NEW ORLEANS.—Joseph Dreyfus, wholesale liquors, has 
been attached for over $50,000. 
are realty mortgages for $15,000. 

MAINE. 

ALFRED.—Ferguson & Allen, groceries and \drugs, have 
failed. Liabilities about $1,500; assets $300. 

OAKLAND.—The estate of W. V. Leonard, produce, re- 
cently deceased, is insolvent, and it is thought will pay about 
75 cents. Liabilities $23,000; nominal assets $20,000, 

PORTLAND —W, D. Jones, auctioneer, is in insolvency. 

PORTLAND.—Elbridge W. Jordan, shoes, offers 25 cents, 
Liabilities about $4,000; nominal assets $1,000, 

PORTLAND.—Joseph Russell, carriages, has been attached. 

PORTLAND.—J. B. Wheelock, grocer, offers 30 cents. Lia- 
bilities about $6,000; nominal assets $3,000, 


MARYLAND. 
BALTIMORE.—William of William Gilmor, rivet and spike 
works, is asking an extension. 


MASSACHUSETTS. 


ASHLAND.—C. H. Tilton, manufacturer of§boots and shoes, 
has assigned to Edward L. Pickard. He has done a large 
business and made large additions to his factory and machinery. 
Liabilities reported at $150,000. 

BOSTON,.—William Bassett, rubber goods, is in insolvency. 

BOSTON,—Dyer Brothers, tobacco and cigars, have failed, 
and offer 15 cents cash and ro cents in notes, They indorsed 
$6,000 for Quick Brothers, who failed. Merchandise debts 
$1,700 ; assets about $2,000. 

BOSTON,.—Jacobs & Deane, tailors, have failed and are com- 
promising at 50 cents. The firm owe about $20,000, and there is 
also a personal indebtedness of $22,000, partly secured ; the as- 
sets consist of stock and accounts $7,000 and real estate. Mr, 
Jacobs died in September, 

BOSTON.—L. M, Harris, billiards, has failed. Liabilities 
$1,450; assets small. 

BOSTON.—Henry D, Mills, provisions, has failed. Liabili- 
ties $1,450; assets small. 





National Bank of Beloit $10,714 ; First National Bank of Chicago 
$10,000, The company was incorporated with an authorized 
capital of $150,000, paid in, and has done a large business and 


CHRISMAN.—F, M. & J. A. Earhart, agricultural imple- 
Liabilities $2,000 


DANVILLE.—Elias Good, harness, has assigned. Liabili- 


EL DORADO.—The El Dorado Grange Company owes 
about $4,500, none preferred. Nominal assets $5,000; actual 


JERSEYVILLE.—Jonas Levy, merchant tailor, has been 
The stock is 


LITCHFIELD.—The McWilliams Oil Mining & Gas Com- 
MILAN.—The Milan Paper Company has been attached on 
judgments for $16,756, confessed in favor of the Rock Island 
National Bank, The company had a paid up capital of $40,000, 
MOLINE,.—R. E, Jenkins has been appointed receiver for 
The Moline Malleable Iron Company, In June last it gavea 
chattel mortgage for $69,500, and a realty mortgage for $70,000. 
PEORIA.—J. H. Besazk, merchant tailor, has assigned to J. 
SAVANNA.—M. & H. Dernham, clothing, have been closed 
SPRINGFIELD.—Thomas Vaughan, confectioner, has as- 


TAYLOR’S RIDGE.—H, Moore, general store, has been 


BLOOMINGDALE.—H. B. Little & Co., general store, have 


DARTER.—William M. Darter, grain and groceries, has as- 


FORT WAYNE.—Frank B. Vogel, tailor, has been closed 
LEWISVILLE.—F. M. Crull, grocer, has sold out and as- 
SHELBYVILLE.—Cortelyou & Chapman, agricultural im- 
SOUTH BEND,—Newton Jackson, lumber and builder, has 
He is reported to 
have indorsed for Frank Chickering, of Grand Rapids, Mich., 
SOUTH BEND.—J. J. McLouth, harness, is reported to 
TERRE HAUTE.—Leo Hirsh, clothing, has been closed by 
WARSAW.—Charles Schloss, clothing, has assigned to Henry 
ANITA.—Robinson & Wilson, hardware, have been attached, 
CORYDON. —The liabilities of J. P. Harlan, general store, 
DAKOTAH.—The mortgagee of M. C. Brown, general store, 


DUBUQUE,.—Charles Fockler & Brother, manufacturers of 


HUBBARD.,-—S, F, Hammer & Co., agricultural implements, 


OLIN.—W. A. Barlow, general store, has been attached for 


Liabilities over $70,000. There 
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mise at 25 cents, but has delayed doing so. 
BOSTON.—Joseph Pratt has filed a petition in insolvency. 


gaged. 


Liabilities about $3,000. 


have failed, 
$8,000. 


at 50 cents in notes of three and six months. 
tion in insolvency. Unsecured liabilities $943. 
a petition against him in insolvency. 


cents. Liabilities $1,500 ; assets $300. 


is secured. 


tached. 


Lewis Brothers & Co, for $1,798. / 
SPRINGFIELD.—F. A. Cook, livery, offers 25 cents. 


have filed a petition in insolvency against them. 


MICHIGAN. 
ALPENA.—N. H. Epstein, clothing, has failed. 


store on account of the failure of Rice & Messmore. 


were the “Co,”’ of Whitmore & Co., lumber, 


assets nominally the same. 


to J. D. Robinson without preference. 


months. The indebtedness is principally to banks. 


J. Bond being the capitalist. 


failure of Wetzell Brothers and others. 


assets nominally the same, 
HOLTON.—George E. Allen, general store, offers 50 cents, 


assets $485,000. 
Liabilities $1,500 ; assets $1,000. 


closed by the sheriff. 
MAYBEE.—Streeter & Co., general store, have failed, 


closed on execution for $1,600. 
WHITE CLOUD.—E. O, Grosvenor, furniture, has failed. 


* MINNESOTA. 


AITIKKIN.—P. T. Waldeck & Co., general store, have as- 


signed. 
DULUTH.—George Smith, flour and feed, has assigned. 


LEWISTON.—Gensner, Newman & Co., agricultural imple- 
They dis- 


ments, have not assigned as ‘previously reported. 
solved and H. Nusslich continues. 


MAPLE LAKE.—T, J. McIneny, contractor and builder, has 


been closed on attachment. 
MELROSE.—A., Pepper, harness, has failed. 


MINNEAPOLIS,—C. J. Carlson, stationer, had a mortgage 


foreclosed. 


ST. PAUL.—J. H. Amos, cigars, has been attached for $250 


and a judgment was entered against him for $670, 
MISSISSIPPI. 
ARCOLA.—H. Krasmopoloki, general store, has been at- 
tached and settled at 60 cents. 


MISSOURI. 

HANNIBAL.—R, Hilderbrandt, shoes, is closed, and G. F, 
Dittman & Co., St. Louis creditors, are in possession. 

INDEPENDENCE.,—S. P. White & Co., millers, have been 
protested and the business clesed. 

KANSAS CITY.—V. K. Sammon, spring beds, has been 
closed by the sheriff. 

LANGDON.—P, A, Thompson & Co., general store, have 
assigned, 

MOBERLY.—Frank Tuttle, saddler, has failed. 

ST, JOSEPH.—The Landis & Bradley Manufacturing Com- 
pany, harness and saddlery, has given chattel mortgages for 
$16,422, it is said, to protect creditors who have loaned the 
concern money to carry on the business. The other liabilities 
are about $3,009. 

ST. LOUIS.—Charles E, Hayson, jeweler, is in the hands of 
the sheriff. 

ST. LOUIS.—Adolph Hoeber, trading as G, Hoeber & Coz 
wines and liquors, gave a chattel mortgage for $3,164 and 
assigned to Charles Nagel. Assets $23,000. 

ST. LOUIS.—Charles F, Pohlmann, grocer, has assigned to 
Alex. C. Forbes, Assets $2,300. - 

NEBRASKA. 

GRAND ISLAND.—Wilhelm & Schonlau, clothing, have 
transferred assets, 

PAWNEE CITY.—C. F, Koegle, painter, has failed. 

NEW HAMPSHIRE. 

CONCORD (Penacook).—David W. Sanborn, grocer, has 
failed. 

a 


BOSTON.—James W. Newmann, hats, offered to compro- 


BOSTON.—The liabilities of Quick Brothers, cigars and 
tobacco, are $25,900, of which $11,000 is secured. The assets 
for the unsecured creditors are $630 in accounts. Augustus 
Quick has private debts of $2,475, and his assets are all mort- 


CLINTON.—Robert Orr, periodicals, who recently sold out, 
offers 30 cents, which most of the creditors have accepted. 


EAST GLOUCESTER.—Rowe & Wonson, wholesale fish, 
Liabilities $20,000; assets estimated at about 


HYDE PARK,.—John N, Bullard, flour and feed, has settled 
LAWRENCE.—Morris G. Handy, furniture, has filed a peti- 
LOWELL.—Creditors of Lewis E. Farwell, shoes, have filed 
PALMER (Thorndike).—J, E, Edwards, millinery, offers 18 


PEABODY.—Charles L. Pierce, morocco manufacturer, has 
filed a petition in insolvency. Liabilities $29,960, of which $4,000 


SOUTHBRIDGE,.—D, I. Harthan, market, has been at- 


SOUTH FRAMINGHAM.—Richardson & Crafts, manu- 
facturers of straw goods, have failed. Goods in the hands of 
their New York commission merchants have been attached by 


WEBSTER.—Creditors of Jacobs & Shumway, dry goods, 


CADILLAC.—Messmore Brothers, shoes, have closed their 


CADILLAC.—Rice & Messmore, bankers, suspended on the 
5th inst., caused by the lumber failures at Grand Rapids. They 


FIFE LAKE.—Chickering & Kysor, saw mill, have assigned. 
GRAND RAPIDS.—M. J. Bond, lumber, has assigned. He 
previously gave chattel and realty mortgages for $50,000 to the 
Old National Bank. He recently claimed assets $170,000 and 
liabilities $50,000, His liabilities are now estimated at $160,000 ; 


GRAND RAPIDS.—Frank Chickering, lumber, has assigned 
His liabilities, direct and 
indirect, are estimated at $150,000; nominal assets $150,000 He 
lost $15,000 to $20,000 in bad accounts during the past three 


GRAND RAPIDS.—Porter, Byrne & Co., lumber, have as- 
signed. The firm was formed about eighteen months ago, M. 


GRAND RAPIDS.—Simon P. Swartz, lumber and shingles, 
has suspended, and offers 25 cents. He was affected by the 


GRAND RAPIDS.—Wetzell Brothers, lumber, have as- 
signed. They have done a large business and had a great deal 
of capital locked up in logs and pine lands. Liabilities $160,000 ; 


KALAMAZOO,.—Kellogg, Sawyer & Co., lumber, have as- 
signed to Edward Byles. Their mills are located at Le Roy. 
They have been in business about thirteen years, Their failure 
is attributed to indorsing for Frank Chickering, of Grand Rapids. 
Their liabilities are reported at about $275,000, and nominal 


MANISTEE.—N. Loeb, grocer, has been attached for $800. 


MARSHALL.—The Rock River Paper Company has been 


ST. LOUIS.—Charles Alexander, general store, has been 
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DOVER.—George H. Biddle, grocer, offers 25 cents, 
bilities $27,370; assets $17,523. “ Pian 
DOVER.—W, M. Courser, grocer, has failed. > 
FREMONT.—Fullerton & Brown, general store, have f: 
Liabilities about $3,000 ; assets $2,000. 
GORHAM,—E. W. Evans, grocer, has been attached, 
JEFFERSON.—A, F, Mason, general store, is repo! 


have failed. 
NEW JERSEY. 


ATLANTIC CITY.—John G. Lee, cigars and station 
has been closed by the sheriff. - P 
NEW YORK. 

ALBANY.—E. R. Swart (agent), grocer, has assigned, 

BINGHAMTON.—The liabilities of Fancher & Durk 
crockery, are $11,795; nominal assets $11,094; actual a 
$9,500; preferences $8,854. 

BROOKLYN.—Emil Gnaut, dry goods, assigned on the 7th 
inst. to I, Sidney Lambert, giving preferences for $1,500. 

BUFFALO.—The assignee's statement of Hiram Extein & 
Co., wholesale men’s furnisning goods, show liabilities 
120; nominal assets $380,106 ; actual assets $235,444: pref 
claims $144,842, Of the liabilities $175,708 was for merchand: Se 
and $18,574 personal matters. i" 

BUFFALO,—Spencer S, Lathrop, saloon, has assigned to 
Walter S, Jenkins. = 

DOLGEVILLE,—George T. Johnson, general store, has 
assigned, 1 

ELMIRA.— F. Brickwedde (agent), hardware, has 7 
closed by the sheriff on execution in favor of C, Minier, for 
whom he claimed to be acting as agent. 

ELMIRA.—The schedules of Helen Verguson, carriag: Ss, 
show liabilities $2,732; actual assets $1,250. = 

GLENS FALLS.—Joseph J. Hitchcock, grocer, has assign 
to Jonathan Coolidge, giving preferences for $700. Liabilii 
about $4,5co ; nominal assets $3,400. 

NEW OREGON.—The schedules of Augustus Smith, 
eral store, show liabilities $10,151; nominal assets $9, 
actual assets $6,025. Fi 

NEW YORK CITY.—Baker & Elmendorf, commission pro- 
duce, assigned on the gth inst. to Charles N, Baker, preferring | 
the West Side Bank for $1,000 and thirty-eight others for $1,747 
total $2,747. ‘They began in February. - 

NEW YORK Cl’Y.—The schedules of Darius M. BI 
trading as Porter & Bliss, shoes, show liabilities $9,154; nominal 
assets $8,782; actual assets $4,516. e, 

NEW YORK CITY.—The schedules of Siegel Bernhard, 
cloaks, show liabilities $50,823; nominal assets $42,013; actual 
assets $26,756, : 

NEW YORK CITY.—The schedules of B. L. Coffin, hosi 
show liabilities $101,217 ; nominal assets $80,642; actual assei 
$48,604. 7 

NEW YORK CITY.—J. S. Cohen & Co., fur manufacturers, — 
assigned on the 8th inst. to Samuel P, Hyman, giving prefer- 
ences for $53,267, mainly for borrowed money and on notes, — 
The principal preferences were as follows: wages, ete, 
$5,170; Annie Prince $8,000; Chemical National Bank $9,478; 
Pacific National Bank $2.750; Chatham National Bank $2,260 ; 
Estate of Samuel Cohen $2,538; Leopold Boscowitz $5,000; 
Simon Herman $2,250; A. L, Phillips & Co, $1,800; G. Gandiz 
& Blum $1,628 ; A. D. Prince $1,568. The firm were preferred — 
creditors of F, Mayer & Co., for over $5,000, and of Le 
Brothers for about $16,000, but could not get this money and 
they attribute their failure to these accommodations. The 
liabilities are about $150,000. The present firm was formed 
March 3, 1874, succeeding L. J. Phillips & Co, ; they failed 
October 26, 1877, with liabilities of $180,350, which they com- — 
promised at 30 cents. A 

NEW YORK CITY.—James Devanney, liquors, at No. 4o 
Tenth avenue, assigned on the oth inst. to Sebastian Sommer, | 
giving a preference for $154. 

NEW YORK CITY.—Henry F, Ellinghausen, grocer, as- 
signed on the goth inst. to Henry 1’. Rothman, Jr., giving t 
preferences for $650. 

NEW YORK CITY.—The schedules of Heyman J. Flatow, 
fancy goods, show liabilities $13,001; nominal assets 84,569; 
actual assets $1,964. % 

NEW YORK CITY.—The schedules of Louis Goodman, — 
skirts, show liabilities $11,393; nominal assets $13,818 ; actual 
assets $6,172, ? 

NEW YORK CITY.—Wallace P. Groom has been ap- 
pointed receiver of The E. M. Boynton Saw & File Company 
by Judge Cullen, of Kings County, on the application of the 
trustees. He gave bonds in $25,000. ; = 

NEW YORK CITY.—Stephen Harvey, trading as Harvey 
& Co., brush manufacturers, assigned on the 8th inst, to Jam 
H. Calhoun, giving four preferences for $1,920, the largest bei 
to Annie Harvey $1,200. d f 

NEW YORK CITY.—George W. Hungerford & Son, 
machinists, assigned on the 5th inst. to Samuel Greason, giving 
eight preferences for $3,447, the largest being to Mrs, Nellie 
Hungerford $1,500. 

NEW YORK CITY.—The committee of creditors of 
Brothers & Co., wholesale clothing, proposed that the firm 
preferred debts in full and compromise the unsecured debts a E- 
50 cents in notes at four, cight, twelve and sixteen month 
The firm favored the proposition, but altered the time to sis 
twelve and eighteen months, the first notes to be unsecured, t 
second to be indorsed by Henry Herrman, and the third 
dorsed by H. Herrman, Sternbach & Co. ya 

NEW YORK CITY.—The schedules of James S. Luding 
ton, lumber, show liabilities $53,263; nominal assets $41,581; 
actual assets $15,769. 3 

NEW YORK CITY.—Harriett Marks, tailor, assigned on. 
the 7th inst. to Mitchell Hershfield, giving three preferences for 
$1,626, the largest being to Daniel Desmond $1,250. Sheis the 
wife of Samuel @farks, who failed about seven years ago. a 

NEW YORK CITY.—Henry Meyer, cigar manufacturer, 
No. 52 Jefferson street, assigned on the sth inst. to Gusta 
Taubman. Liabilities about $38,000; assets $16,000. He h: 
been in business in a small way for over ten years. } 

NEW YORK CITY.—Charles W. Rhett, cotton broker, 
suspended. g i 

NEW YORK CITY,—The schedules of Joseph Solomon, 
tailor, show liabilities $8,318; nominal assets $5,724; actual 
assets $1,799. ba a 

NEW YORK CITY.—Joseph Stern & Son, wholesale cloths, 
assigned on the 3d inst. to Solomon Hyman, giving seven p 
erences for $4,472, the largest being to Amelia Stern § 
The senior partner failed in 1877, and compromised at 45 cen 
The schedules show liabilities $21,209; nominal assets $18,517 
actual assets $7,253. J i? Pl: 

NEW YORK CITY (Melrose).—L. C. & J. A. Hake, clotl 
ing, assigned on the sth inst, to William H, Zeltner, giving ei 
preferences for $3,470. Liabilities about $12,000. : ¢: 





































YORK CITY (Mott Haven).—Ludwig Barthelmes, 
cases, assigned on the 7th inst. to David K. Schuster, 
riving preferences for $805. He began about five months ago. 

OLA ATTSBURGH.—C. E. Leland & Co., Fouquet House, 
‘dissolved and Leland Simmons continues, Charles E. 
d has assigned to Charles ‘J. Buchanan, of Albany, He 
derstood to have compromised with some of his creditors 
5 cents. His failure is attributed to losses at Brighton 
h, 

OCHESTER,—The schedules of Charles R. Tompkins, 
hinery, show liabilities $58,133; nominal assets $78,292 ; 
actual assets $61,495. 

‘SYRACUSE. —Mary (Mrs, Charles) Bussman, clothing, has 
gned to Lucius A. Stevenson. Liabilities about $1,500; 
s nominally the same. 

ICA.—Linus D. Newland, saloon, has assigned to Thomas 
Owens, preferring $2,304; nominal assets about $2,000. 
~WINFIELD.—O. Waterman & Son, wagon makers, have 


assigned. 

NORTH CAROLINA. 
ARDEN.—Lance Brothers & Co., yeneral store, have failed. 
| ‘They have a branch at Marshall. 

_EDENTON.—G. S. Bell & Co, general store, have failed. 

HIGH POINT.—E. T Harmon, general store, has assigned. 
v WARM SPRING.—P. C. Lance, general store, has failed. 

OHIO. 
ie ANDOVER. —F. P. Shipman, clothing, has assigned to J. P. 
Cadwell. Liabilities $3,510; assets $2,504. 
'* INCINNATI.—J. B. Cochran & Co., Cincinnati Petroleum 
change, have assigned, 
: CINCINNATI.—Theodore Fagin, trading as Lewis Fagin’s 
Sons, miller, has assigned. 
CLEVELAND.—Aenis & Haller, brewers, have assigned to 
John Froelich. 
CLEVELAND.—T. G. McMahon, grocer, has failed. 
CLEVELAND,—Stern & Wilson, leather, have assigned to 
Baruch Mahler. 

CLYDE.—The Clyde Banking Company has suspended, and 
A. Heffner was appointed receiver. The liabilities are re- 
‘ported at $100,000. The concern was a partnership, not incor- 
porated, composed of D, E. Harkness, A. Richards and P. W. 
Parkhurst. The application for the receiver was made by the 
_ two first named partners, Mr. Parkhurst, the cashier, having 
_ disappeared, but he returned a few days after. The bank was 
started about fourteen years ago, 

CLYDE.—E. H. Southland, Beasensex! has assigned to G, P. 
_ Huntley. 
_ DAYTON.—Mulford & Smith, wholesale millinery, have as- 
_ signed to F. Schute. 
_ FOSTORIA.—Moses Smith, jeweler, has failed. 
HAMILTON.—The Excelsior Galvanizing & Specialty Manu- 
facturing Company has assigned. 

_ LIBERTY.—J. L. Gintzel, grocer, has assigned to C. C, 
- Young. : 

LIMA.—The assets of J. D. Watt, of Charles E. Watt & 

Co., notions, are reported at $64,625, and liabilities estimated at 
~ $60,000. 
~ MIDDLETOWN.—James Crawford, shoes, offers 4o cents. 

MIDDLETOWN.—Joseph Sutphin & Sons, millers, offer so 
cents. 

- SALESVILLE.—C. H. Udell, stock dealer, has assigned. ~ 
_ SPRINGFIELD.—Hill & Funk, tailors, have been closed by 
the sheriff. 

TROY.—J. E. Wasserman, formerly grocer, has failed. 

-URBANA.—T. M. Ambrose, butcher, has assigned to A. F. 

~ Vance. Liabilities $2,500. 

_ WILMINGTON.—F. & E. Ouray, tin, etc., have assigned. 

XENIA.—H. S. Mathewman, grocer, has assigned. 


OREGON, 
- PORTLAND.—A. Anderson, merchant tailor, has been sold 
out by creditors. 
PORTLAND,.—Bachman Brothers, commission, have failed. 
-_  PORTLAND.—Thomas Brown, restaurant, has been sold out 
by the sheriff. 
_ PORTLAND.-~—J. A. Packard, grocer, has assigned. 
- PORTLAND.—Wallace & Davis, furniture, have been at- 
tached for 6,000. 
WESTON.—W. H. McCoy, drugs, has been attached. 
Pee PENNSYLVANIA. 
_ ALLEGHENY.—H. D. Goldman, 
$20,000 ; assets estimated at $8,000, 
_ ANNVILLE.—William Bishop, lime, has assigned. 
f CHESTER.—C. D. Pennell, lumber and coal, has failed. 
_ DANVILLE.—Peter Baldy, dry goods, etc., has failed, and 
_ judgments for over $69,000 have been entered against him. It 
is said his liabilities will reach $112,000, 
_ the Danville Steel Company. 
~ DANVILLE.—The Danville Steel Company has had fifteen 
judgments entered against it for $93,074, on which execution 
was issued to the sheriff. It succeeded the Co-operative Iron 
& Steel Company, October 9, the latter having been in opera- 
tion since 1870. The paid in capital of the new company was 
placed at $103,500, and the property, it is said, cost over 
$250,000. Peter Blandy was the president, and he has failed. 
_ DANVILLE.—Henry Jacobs (agent), baker, is in the hands 
of the sheriff. 
_ DOYLESTOWN.—I. C, Gunagan, grocer and undertaker, 
has assigned. 
HARRISBURG.—R. W. Ensminger, grocer, has been closed 
by the sheriff on executions for $1,000. 
-  HARRISBURG.—John Keefawner, grocer, has been closed 
<3 the sheriff. 
LANDENBURG.—Thomas Whann, Jr., manufacturer of 
fertilizers, has been closed by the sheriff. 
~ LANSFORD.—Philip Coffee, clothing, has been closed by the 
sheriff. - 
PHILADELPHIA,.—AIl the creditors except one of William 
ex Barker, wood and willow ware, have accepted the compro- 
mise of 60 cents. 
_ PHILADELPHIA.—Joseph D. Ellis, coal ot lumber, has 
confessed judgment for $30,000, in favor of I, Jeanes, which is 
collateral for money loaned, 
PHILADELPHIA.—John Hager, manufacturer of boots and 
shoes, was sold out by the sheriff and succeeded by his son, 
ilton S. Hager. 
_ PHILADELPHIA.—William S. Ley, commission morocco, 
‘ recently failed, claims that his liabilities amount to $8,800, 
and that he has compromised with all but three of his creditors 
aha and has paid them. He says he will have nothing 
left, and has disposed of his stock. Nominal assets were about 
,000, and actual assets about $1,800. 
ILADELPHIA,—Judgments pas to $17,567 and 


9 mortgages to the amount of $15,500, aggregating $33,067, 





























clothing, owes about 


He was president of 








are recorded against Henry Loth, manufacturer of sewing 
machine cases, and execution issued. His warerooms were 
burnt out a month ago, and his loss was considerable. 

PHILADELPHIA,.—The Lubricating Packing Company was 
advertised to be sold out by the sheriff. 

PHILADELPHIA.—Joseph C, Lukens, 
cents, 

PHILADELPHIA.—James MacDade, grocer, who was re- 
cently advertised to be sold out by the sheriff, has settled the 
matter by satisfying the judgment ($50) in favor of Joseph M. 
Walsh. There still stands against him a judgment for $204 in 
favor of Shaw & Brooks. He claims assets of $14,500, with lia- 
bilities of $8,500. 

PHILADELPHIA.—The offer of Mace & Weeks, shoe 
manufacturers, not having been accepted, the sheriff sold them 
out, realizing about $22,000, against a judgment for $15,514. 

PHILADELPHIA.—Evert P. Maule & Co., leather and 
manufacturers of morocco, were sold out by the sheriff on the 
7th inst. There were probably $12,000 to $15,000 realized toward 
satisfying judgments of $12,000 and $17,000. Mr. Maule may 
arrange to continue business as agent. 

PHILADELPHIA.—James L. Patterson, grocer, was adver- 
tised to be sold out by the sheriff. 

PHILADELPHIA.—Michael Pryor, rags, has been sold out 
by the constable for rent. 

PHILADELPHIA,—Joseph D, Stead, yarn manufacturer, is 
advertised to be sold out by the sheriff. 

PHILADELPHIA.—Swyler, Haws & Co., wholesale provi- 
sions, made an offer to compromise with their creditors at 
25 cents, which was refused by nearly all, and recently they as- 
signed to Washington Butcher's Sons, to whom they are said to 
be indebted $3,500 to $6,000. 

PHILADELPHIA.—W. H. Thomas, cigars, was sold out by 
the constable for rent. 

PHILADELPHIA.—Wittig & Pollock, installment furniture, 
have obtained an extension of six, nine and twelve months. 

PITTSBURGH.—The liabilities of Melville Black, men’s 
furnishing goods, are $2,200 ; assets $1,000. 

READING.—Execution for $13,997 has been issued against 
George W. Garst, planing mill. 

READING.—F. J. Kantner, organ manufacturer, has been 
closed by the sheriff on executions for $10,500. 

READING.—R. H. Savage, hat manufacturer, has been 
closed by the sheriff on executions for $8,500. At a meeting of 
creditors in New York an offer of 25 cents in six months, un- 
secured, was generally accepted. § Liabilities $30,600, of which 


$23,775 is secured. 
Bee RHODE ISLAND. 


grocer, offers 4o 


PROVIDENCE.—Michael F. Murphy, dry goods, has as- 


signed. 

PROVIDENCE.—At a meeting of the creditors of The St. 
Croix Cotton Mill Company, on the 8th inst., it was voted to 
grant an extension, 


SOUTH CAROLINA. 
PENDLETON.—Dunwoody & Gaillard, grocers, etc., sold 
out and offer 50 cents. 


TENNESSEE. 
KNOXVILLE.—G., L. Powell, general store, has been closed 
by the sheriff. 
PATTERSON’S STORE,—A. R. Patterson, general€store, 


has assigned. 
TEXAS. 

AQUILLA.—D. W. Richards, general store, has assigned. 

BRENHAM.—A. (Mrs. L.) Biesenback, hotel, has been closed 
on a distress warrant. 

EAGLE PASS.—R. T. Ballew, general store, has been 
attached for $1,691. 

HEARNE,—J. M. Batley, dry goods, has assigned. 

HILLSBORO,.—Grant & Armstrong, grocers, have been at- 
tached by Galveston creditors. 

HILLSBORO.—Hughes & Tompkins, general store, have 
assigned to E. O. Call. 

HOUSTON.-—J. S. Mills, clothing, ete., sold out to Sweeney 
& Coombs, and was afterwards attached by Galveston and 
New York creditors for $3,000 

JONESBORO,—J. P. Cayce, grocer, has failed. 

KOSSE.—J. K. Adams & Co., general store, have failed and 
sold out. 

LAMPASAS,—A. R. Rubenstein, dry goods, has been at- 
tached. 

PITTSBURGH.—A, Fineberg (Mrs. Sol.), grocer, has been 
closed by attachment. 

TEMPLE.—Julius Simon, saloon, has been closed by the 
sheriff. 

WACO.—Tucker & Willis, drugs, have assigned. 


WINNSBORO.—J. Goldman & Son, general store, have 
been attached. 
VERMONT. 
WEST CONCORD.—C, P. Palmer, %jeweler, has been at- 
tached, 
VIRGINIA. 


NORFOLK.—E. R. Andrews, creosoting works, has assigned. 
He was burnt out November 1. 


WEST VIRGINIA. 
WHEELING.—John Q’Donnell, 


been attached. 
WISCONSIN. 

BELOIT.—Hinman, Moody & Co., paper, have assigned. 
Mr. Cobb, one of the firm, was the treasurer of the Rock River 
Paper Company. The present firm succeeded Booth, Hinman 
& Co., January, 1880. 

BELOIT.—The Rock River Paper Company has suspended, 
and been attached in Chicago, 

MENOMINEE.—Kraft & Severson, agricultural implements, 
have assigned. 

MILWAUKEE.—H. L., Eisen & Co., wholesale men's fur- 
nishing goods, have assigned to Joseph Friedberg. Nominal 
assets $93,000. Mr. Eisen mysteriously disappeared October 29. 

MILWAUKEE.—The Western Harness Company has been 
closed under a chattel mortgage. 

WATERTOWN.—Joseph Bursinger, brewer, has assigned to 


Jonas H, Sleeper. 
: MANITOBA. 
WINNIPEG.—D. Campbell, merchant tailor, has assigned. 
WINNIPEG,.—P. McCaffrey, hotel, has been sold out by the 
sheriff. 
WINNIPEG.—Mrs. E. Smith, late hotel, is reported to have 


left town. 
NEW BRUNSWICK. 
CANAAN STATION,—John P, Crossman, general store, has 
assigned. Liabilities $1,000; assets $200. 
CHATHAM.—W. B. Howard, dry goods, offers 25 cents. 


: e + 


stoves and tinware,} has 
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Liabilities $12,000, of which $6,000 is secured by bill of sale and 
judgment; nominal assets $12,500. 

NOVA SCOTIA. 
HALIFAX.—David Falconer, flour, has failed. 
HALIFAX.—J, H. Nisbet, grocer, offers to compromise. 
SYDNEY.—D. M. Curry, grocer, has been sold out by the 

sheriff. 
WILMOT.—Edward T. Messinger, general store, has as- 


signed 
PROVINCE OF ONTARIO. 

ACACIA.—James Ford, general store, is in the hands of the 
sheriff. 

CHATHAM,—W, H. Davey, jeweler, is advertised to be sold 
out under a chattel mortgage. 

CHATHAM.—H. K. Ridley, hats, has been closed under a 
chattel mortgage. 

DENNY’S MILLS.—I, Benner & Son, carding mill, 
been sold out by the sheriff. 

NEW HAMBURG.—Joseph Ruchty, shoes, has been sold 
out by the sheriff. 

NEW HAMBURG.—Charles Wood, late woolen factory, has 
failed. 

ORANGEVILLE,—H. M. Heal, drugs, has assigned. 

OTTAWA.—J. P. Chilton, jeweler, has compromised. 

PAISLEY.—Clark & Allbright, late general store, have 
assigned. 

SMITHVILLE.—R. M. Griffin, general store, has been 
closed under a chattel mortgage held by his father, The latter 
is involved through his son’s failure, and, it is said, has become 
partially insane. 

TORONTO.—Macdonald & Williams, tin works, are adver- 
tised to be sold out by the sheriff. 

TORONTO.—MclIntosh & Co., lumber, have called a meet- 
ing of creditors for the rath inst. 

TORONTO.—Mrs, Sarah Parker, dry goods, has been sold 
out by the sheriff. 

TORONTO,—H. Ruthven, baker, has failed. 

TORONTO.—The stock of the estate of S. R. Warren & 
Son, church organ builders, is advertised to be sold out by the 


sheriff. 
PROVINCE OF QUEBEC. 

DRUMMONDVILLE,.—Alexander Crepan, tins, offers 25 
cents. 

MONTREAL,.—R. W. Cowan & Co., hats and furs, have 
assigned, 

MONTREAL,—R, B. Murray & Co., wholesale oils, have 
assigned. 

MONTREAL,—Taylor, Robertson & Co., hats, offer so cents. 

MONTREAL,.—Thibaudeau & Dragon, tailors, have as- 
signed. 

QUEBEC.—Riverin Plante & Co., founders, have called a 
meeting of creditors. 

ST. HYACINTHE.—A, S. Beauchemin & Co., shirt manu- 
facturers, have assigned. 

ST. HYACINTHE.—V. Cote & Co., shoes, have assigned. 

ST. HYACINTHE.—J. Daigneau & Co., bark, have as- 
signed. 

STANFOLD.—A. Delisle, general store, has assigned. 


have 








f Spar ek ONE USES 


Writing Papers. 


Ir you want A Day Book apr, 

Ir you WANT A JOURNAL MADE, 

IF you want A CAsH Book MADE, 

Ir you want A LEDGER MADE, 

IF you wAnT A RECORD MADg, 

Ir you want A CHECK Book MADE, 

IF you want A SALES Book MADE, 

Ir YoU WANT PAPER FOR CoRrRESPONDENCE, 

Ir you want Paper For Lerrer Heaps, 

Ir you want Paper For Note Heaps, 

Ir you WANT Paper For Birt Heaps, 

IF you WANT WRITING PAPER FOR ANY PURPOSE, 
ASK YOUR STATIONER OR PRINTER 


TO USE “LINEN”? PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED By ALL STATIONERS. 
UseEpD By ALL BookBINDERS. 
Usep By ALL LITHOGRAPHERS. 
USED BY ALL PRINTERS. 

So_p By ALL Paper DEALERs. 


It has received HIGHEST AWARD at four Wor.p’s 
Fars, and is recommended by all using it. 





EWE VOR EREAL, LS TAIL 


AND 
TRADERS’ EXCHANGE, 
No. 89 Broadway, New York, 


Has over 400 Members of Real Fstate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions. Bonds, Mortgages and other Securi- 
ties, Makes Loans on same. Lists and Kegisters Stocks and 
Property. Has daily Calls and Sales of same and of Builders’ 
Materials, as well as Public and Private Sales of such. Pro- 
motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the samt Titles searched, and all legal 
matters adjusted pertaining thereto. Corresponding Member- 
ships received outside of ninety miles of New York, at $15 per 
annum, All information furnished to such, and office facilities 
when visiting New York, 


Address the Exchange for all particulars. 
Blanks furnished on request. 


Circulars and 


CHAS. C. LATHROP, 
Vice-President and General Manager. 


GEO. B. DAVIS, Secretary, 





HH, fH. BOWERS, 
MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY. 
No. 35 WALL STREET, NEW York, N. Y. 


MILLS BUILDING, 


P. O. Box 310. 
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PROFESSIONAL. 





Established 1878. 


ve C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


to5 SUMMER STREET, 


16 Shoe and Leather i 
BOSTON, ‘Mass, 


Exchange Bld'g, 





MILTON A, CANDLER. Ws. S. THOMSON, 


(Ceres & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga. 





/ YMAN & JACKSON, 
Attorneys and Counsellors, 
68 WASHINGTON STREET, 


Vi NOBLE 


1§0 SUPERIOR STREET, 
/ Pow. 
. 


MADISON STREET, 
O M. BEACH, 

° Public Accountant and Actuary, 
No, 61 CEDAR STREET, 


References—E. K. Wright, Esq., Cashier Nat’! Park Bank; 
Wm. Dowd, Esq., Pres, Bank of "A.; Hon. Thomas Hillhouse, 
Pres. Met. Trust Co.; John G, Jenkins, Esq., Pres. First Nat'l 


CHICAGO, 





& WHITE, 
Solicitors, 
CLEVELAND, OHIO. 





MILLER, 
Attorney at Law, 
MEMPHIS, TENN. 





NEW YORK, 


Bank, Brooklyn ; Messrs. E. & “H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 
Legal References—Hon, Elihu Root, U. S. Dis, Att'y; 


Cham- 


berlain, Carter & Hornblower; W. H. DeWolf, Esq.; rit ets) 


Murray, Jr., Esq. 
OHN H. BIRD, 


Attorney and Counsellor, 





279 BROADWAY, NEW YORK, 





OSEPH B. BRAMAN, 


Attorney, Notary and (Gormmissioner for every 
State, Territory, and Can. Prov. 
Passports. Blanks forall. Depositions. Telephone call, Law 824. 


BOREEL BLp’G, 115 BROADWAY, NEW YORK, 





WALLACE METCALF. R. G, ANDERSON. 


ETCALF & ANDERSON, 


Mechanical, Electrical Engineers and 
Draughtsmen, 


Morse BLp’G, 140 NASSAU ST., NEW YORK. 





T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TucKER BROOKE, 


NORFOLK, Va, 





eee RP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 





CH RSCALLEN & CAHITI1, 
Barristers, Notaries, &c., 


Collections promptly made. HAMILTON, CANADA, 





BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 
11 Hospitat St., MONTREAL, 


Hon, J. J.C. Assert, @: C.,.D.€:L) MM. Tart, O.G. B.Gnc 
J. B. Apsort, B.C.L. H. Assort, B.C.L. 


LA, 





A, D. MORGAN, B.C.L., 
Advocate, Barrister, &e. es 
Commissioner for Ontario and Manitoba, 
112 St. Francois Xavier St., MONTREAL, 





A. KELLOND, 
Solicitor of Patents and Expert in Patent Cases, 
156 St. JAMES ST., MONTREAL, 


site 


me REYNOLDS, 
Solicitor of Patents and Expert, 
162 ST. JAMES St., MONTREAL, 











ALIEN AWB A s Delieths 
Advocate. Gollectians promptly made. 
“53 St. JAMES STREET, MONTREAL. 
MERRITT 


Re MACDONALD, 
& COATSWORTH, 


Barristers, Solicitors, Notaries, &c. = 
J. E. ROSE, Q.C. J. H. MACDONALD. 
E, COATSWORTH, JR. J. L. GEDDES, 


MERRITT. 
TORON' TO, CANADA, 





pik KERR; LASH &. “CASSELS: 
Barristers, &c., 


TORONTO, Canada, 
EDWARD BLAKE, Q.C. 
Z. A. LASH, Q.C. 
Cc, J. HOLMAN. 


S. H. BLAKE, Q.C. J. K. KERR, Q.C. 
WALTER CASSELS, Q.C. C, A, BROUGH, 
H, CASSELS. K. MACLEAN, 


Solicitors for the Canadian Bank of Commerce. 





spe VAkP k. C. CLARKSON, 


Chartered Accountant, Rec®iver, Assignee in Trust, 
a aaa for Manitoba and County of York, 


26 WELLINGTON st? East. TORONTO, Canapba, 





PPLICA TIONS PREPARED AND PATENTS 
PROCURED in Canada, United one and Foreign 

_ Countries. DONALD C, RIDO co 
Engineers, Experts, &c., &c., TORONTO, Ganapa, 





, —_ 
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JNO. C. LATHAM, Jr., 


Member New York Cotton Exchange. 


R. P. SALTER, C. G. MILLER, 
Member New York Cotton Exchange. Special. 


LATHAM, ALEXANDER 


& CO.. 


BANKERS 


AND 


COL LOW: COMMITS SASOM 


NEE RC TTL aN Tes 


Nos. 16.&. 18: WallStreet 


NEW YORK. 





Conduct a General Banking Business. 


Accounts of Banks, Bankers, Merchants and Individuals 


received on favorable terms, and 


Interest allowed on Daily Balances 


~UBJEGI =] LOmGHE CK wT sles 





COMILERA CLS LOR MEO 110i 


- FOR FUTURE DELIVERY 


° 


Bought and Sold on Commission. 


H. E. ALEXANDER, 
Member New York Stock Exchange. 


ONS ED aA RTs 2 Oe eee ere ee oA 
INSURANCE. RAILROADS. 
NSURANCE COMPANY 
oF NORTH aMERica,| 2 Southwest Sys eI 
INCORPORATED 1794. COMMENCED BUSINESS, 1792. COMPRISING 











































OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


MISSOURI PACIFIC RAILWAY, | 
(Leased and Operated Lines,) j 


MISSOURI, KANSAS & TEXAS RAILWAY 


ST. LOUIS, IRON MOUNTAIN & — 
SOUTHERN RAILWAY, = 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, = 


TEXAS & PACIFIC RAILWAY, © 
INTERNATIONAL & GREAT NORTH ER) 


SURPLUS As TO PoLicy-HoLpDERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - - - 3,000,000.00 


Net Sukprus, - - - = $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT RAILWAY, 
President, 2d Vice-Pres. Eek , z 
T. CHARLTON HENRY, _ GREVILLE E, FRYER, , - 


Vice-Pres. Secretary. 





flanntbal, St. Louts, Catro, Net 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 


SAFETY FUND INSURANCE, 


TAGARA FIRE 
INSURANCE CO., 


No. 135 BRoADWay, NEw York. 


Casm CApiran,) =~ 4= =. -4.-/98§00,000.00 i 
Reserve for all purposes, - —- 743,631.83 EL PASO, LAREDO, 
Net Sanplus; ts ody & Eee Ser 836,858.58 ee 


Tora. AsseETs, Jan. 1, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NOTMAN, President. 
THOS. F, GOODRICH, Secretary. 


YDELITY anv CASUALTY CO. 


179 BRoaDWay, NEW York. 


Through Freights, — | 


THROUGH PULLMAN CA 


TO ALL POINTS IN 





CASH CABITAL= 2 sccuestece testes meatus cane eee Re $250,000.00 
ASSETS eee, New one tees: egeneet: 463,390.61 | MZSSOURT, COLORADO, 

EPOSIT WITH NEW YorK INSURANCE DEPARTMENT See 

U. S. GOVERNMENT BONDS........0.c0eeeceeecens 100,000.00 ARKANSAS, NEW MEXICO, 
FIDELITY DEPARTMENT. r LOUISIANA NEBRASKA 

Bonds issued guaranteeing the fidelity ot persons holding b: 
positions of pecuniary trust and responsibility; also guardian’s TEXAS, ARIZONA, 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and fe - 
guarantee all bonds and undertakings required by the courts of KANSA AS 


this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Ws. M, RicHarps, President. 


CALIFORNIA, 





H. M. HOXIE, Trarric MANAGER, ae 
GEO. OLDS, GENERAL FREIGHT AGENT, ST. LOUIS. 
F. CHANDLER, GENERAL PASSENGER AGENT, = 


Jonni: Ms PRgnm, Geer EASTERN AGENCY: 


No. 243 BRoapway, New York. 





THE 


CARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W, Drexet, H. Vicror Newcoms, JOHN PATON. 
A. L. Hopkins, Gen. E. F. WinsLtow. Dan’L TORRANCE. 








TROTTING STOGRe 





SHLAND PARK ‘ 


Offices, 178 Broadway, N. Y. 
Pisbert J: SY coe ataneel STOCK FAR H, 


Sir A, T, GALT. The Hon, JAMES FERRIER 
Managing Director—EDWaRD RAWLINGS. 
HEAD OFFICE: MONTREAL. 


LEXINGT ON Kaye 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. he 


Stallions and Brood Mares for sale, Colts and Fillies, with and 
without engagements, on hand and for sale. a 
Carriage ‘Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 








BANKS MAKING COLLECTIONS 
A OPE CIALLY, 


























ILLINOIS, men’s Saddle and Park Horses bought and sold on commission, 
CHICAGO ere aes antes Chicago National Bank. Satisfaction guaranteed or money refunded. 
CHICAGO haces dnc: taincie Traders’ Bank, 
MASSACHUSETTS, 
BOSTON apasstmie scbacunod Maverick National Bank. LIVE SEO CK. 
MISSISSIPPI. 4 ; 
JACKSON 3.6 eee tect Greens’ Bank, 
VICKSBURG 4.. cue. es ene Mississippi Valley Bank. Jf; Rk. LINGHAM, 
MISSOURI. e + 
KANSAS CITY ¢.eese--ceu ee Bank of Kansas City. Live Stock Exporter, 
NEW YORK, meee _ 
AUBURN, ee pee: Watson, Cox & Co. No. 8 Custom House Square, MonTREAL, P 
BUPEALG: 3 Waseccnvanieeter Bank of Buffalo. 
PHELPS........ .. John H. Roy & Co. BRANCH OFFICES: a 
ROCHESTER Commercial National Bank. No. 22 North Street, Boston, Mass. 
SYRACUSE. acest ecectvmecce Third National Bank No. §5 Exehange Building, Union Stock Yards, Chicago, Ill. 
NEW JERSEY, = — 
NEWARK corescceasucenb tate yess oe Bank of 
the City of Newark. s, 
OHTO. STHEL PENS: 
CANTON vision conde cen ealast G. D. Harter & Bro. 
CLEVELAND iti vacteees. Lamprecht, Hayes & Co, 
CLEVELAND fe. scar. pnccn Henry Wick & Co. ws OSEPH (GILLOT LES 
PENNSYLVANIA, ® : 
PITUSBURGH: 4m eeeces Fifth National Bank. Sidi EL VP ENS + 
PITTSBURGH unease weave Iron City National Bank, 
SOUTH CAROLINA. Sold by all Dealers throughoutthe World, 
CHARLESTON. 22202. -+re ca iihane eign? tient GoLD MEDAL, PARIS EXPOSITION, 1878, ® 
Johnston, Cashier. — 
TEXAS, — 
FORT) WORDE sire chieaire fevee City National Bank. 
TEXAREKANA. «coy sccswesdes Citizens Bank of Texarkana, A LENA, BINDER 
FOR BRADSTREET'S, 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, = 





VS Sg BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANE, NEw York, - ‘ Les 
1 ST, ANDREWS ST., HOLBORN Circus, Lonpon, E, C. ADDREss PUBLISHER OF BRADSTREET’S, New Yori 


j fo 
* at 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 


eae ee eee Pr a ere § baa 
‘ge a | 


* a ad . "> > 



















NEW YORK COMMISSION. 


usTAVUS C, Hopkins, Lucius Hopkins SMITH. 
CHARLES D, MILLER. 


7 OPKINS, DWIGHT & CO.,, 


Cotton and Southern Produce 


: COMMISSION MERCHANTS, Post BUILDING, 16 & 18 EXCHANGE PLACE, 


184 PEARL ST., NEW YORK. a) 


Ps . SPECIAL ATTENTION GIVEN TO THE PURCHASE 
Special attention given to the purchase and sale of future AND SALE OF FUTURE CONTRACTS 


contracts, 
IN NEW YORK AND LIVERPOOL, 


Henry H. Ware. GILLIAT SCHROEDER, 


ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


LEHMAN, ABRAHAM & Co., 
New Orleans, La. 


EHMAN BROTHERS, 


LEHMAN, DurR & Co, 
Montgomery, Ala. 





AMES F. WENMAN & CO, 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 184, 


Cotton Factors 


AND 
COMMISSION MERCHANTS, 


d No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the { PRODUCE > Exchanges. 
COFFEE 





Wo. Monr. H. W. HANEMANN. CLEMENS FISCHER, 
OHR, HANEMANN & GOs 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


- 


Up-TOWN Orrice, Nos. 39 & 41 WALKER STREET, N, Y. 


_ Orders executed at the Cotton Exchanges in New York and 

l, and advances made on Cotton and other produce con- 
ed to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L. ROSENHEIM & Sons. 


FLENRY HENTZ & CO., 


~~ Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 








J. L. MacauLay. 


Vy cqumpene CrnGOL, 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


PEs LINDELL YS? CO., 


New York and Chicago. 


EDWARD M, FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY, EDWARD S, WASHBURN. 
Cyrus W. FIELD, Special. 


No. 17 South Street, Cor. Dearborn and Monroe Sts., 
VCrrw: CHICAGO, ILL. 


A. J. MACAULAY. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. | 
: CORRESPONDENTS } 

Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotten Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

“Messrs, Samuel H. Buck & Co., New Orleans. 





Pf: Sew EMISON & CC., 
AND COMMISSION MERCHANTS 





BANKERS Wr voune & co, 


COMMISSION MERCHANTS, 
No. 10 OLD SLIP, NEw YorK. NEw York, CHICAGO, MILWAUKEE. 


TEXAS SECURITIES A SPECIALTY. GRAIN AND PROVISIONS Bought and Sold on Margin. 
' PUR SEE Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York. 


JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 





CHICAGO COMMISSION. 
EVERINGHAM & CO, 


Established 1865. 
Commission Merchants, 


_ g. L. Stmpson. A. L. Srmpson. 


TIMPSON & SON, : 


Members Chicago Board of Trade and New York 
aac Exchange, 


Bankers and Brokers, 


AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEW ST., 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 


GRAIN 


_ Rooms 43 AND 44. NEW YORK. 





Chicago Correspondents : 


McHenry & BALDING, 
_ SMITH, McCormick & Co. WwW 


M. YOUNG & Co. 





| CAWYER, WALLACE & CO., 


f No. 47 BROADWAY, NEw YORK, 
< f 


MOBILE COMMISSION. 
COMMISSION MERCHANTS. : 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


dD PAHUGER & CO., 
CO LON, 


4a 
~ WarrEN EWEN, JR. 


- [ZWEN BROTHERS, - 
COTTON BROKERS, 





Joun M, Ewen. 
BUYERS AND BROKERS, 


Nos. 31 & 33 BRoap Street, New York. MopsiLE, ALABAMA. 





Grain and Provisions, NEW ORLEANS COMMISSION. 


No. 36 New Anp 38 Broap St., NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, La. 





CWANSON, PORTEOUS & CO., 
Cotton Commission Merchants, 


17 Wituiam STREET, NEw York. ke 


_ SWANSON, CAIRNS & CO., FOHN SWANSON & CO., 
LIVERPOOL, ENG. 
















NEW ORLEANS, LA 


ATLANTA COMMISSION. 


H. STARR & CO., 


COTTON BUYERS, 
ATLANTA, GA. 


Partieular Attention Given to Orders for Cotton. 


POP ERT MOORE & CO., 


Commission Merchants, é 
12 Exchange Place, New York. 


Orders for the purchase and sale of Cotton for immediate and 
: future.delivery will receive best attention. 








| Be PJERKLOTZ, CORN =& €O;, ~ 
| 
| 
} 
| 
| 
| 


MaSLeKns ¢  CO,, 
COMMISSION DEALERS IN 
Ores, Pic Iron ‘anpD METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 


ouIs Monyjo, Jr. Louis Monjo, Sr. 
BTLOUIS MONO, JR, & CO., 
' Commission Merchants, 


No. 92 Pearl Street, New York: 
ae ore P, O, Box 2478. 


BRADSTREET'S, SATURDAY, NOVEMBER 10, 1883. 


NEW YORK COMMISSION. |WEST INDIES COMMISSION. 





MN. HARRIMAN & CO., 


‘Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES, 
AGENTS OF THE HARRISON LINE OF STEAMERS, 
_Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented LF 
J. W. WUPPERMANN, 51 Broadway, New York. 








PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 





| a specialty, 





Henry M, Curtis. Wo. H, Coon. 


LINEN Me CURL 15 o*'CO., 
' BROKERS IN 


PETROLEUM AND ITs Propucts, 
26 Beaver Street, New York. 


Oil bought, sold and carried on margins 





L. H. Smit, Members 
P. B. Crossy, ov. Y. Petroleum Exchange. 


Sees & CROSBY, 


18 BRoADWAY, NEw York. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE) “LINE ~CERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 


Le eee ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw York, AND OIL Ciry, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 








W. HH, JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
Rooms 5 and 6. NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 





N. F. HILton. 
ILTON & WAUGH, 
PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, 
(Room 66.) NEW YORK. 
W. G. YOUNG, 

PETROLEUM BROKER, 


OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


Jas. A. WauGH, 


No. 309 Walnut Street, 
PHILADELPHIA. 











Ue igs DRIEL (COs 
240 Broadway, New York, 


AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A.C, RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Sut. 








PITCH PINECLUMBER: 


E. W. McCLAvVE, President. 
H. F. BurrouGus, V.-Pres. 





W. A. PaRKE, Treasurer. 
N. R. VANDERHOOF, Sec’y. 


HE PLACE Jala fe 
MANUFACTURERS’ ASSN, 
LIMITED, 
CAPITAL, $1,800,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 





PROMINENT PITTSBURGH 
MANUFACTURERS. 


GLASS MANUFACTURERS, 


Geo, A. Macbeth & Co....ssssscscscceess Lead Glass Chimneys. 
Rochester Tumbler Co ...(Tumblers exclusively.) 





IRON. 
Wry Clarié &°C6t so iusens Fa. ndies Hoop Iron, Cotton Ties, &c. 





PROMINENT CHICAGO MAWNU- 
HACTURERS. 


DISTILLERS, 


Empire Distilling Co.............. Palm Tree Gin and Gilt Edge 

Cologne Spirits. 

Henry H. Shufeldt & Co........ Gins after the Holland Process. 
ENGRAVING, 

Western Bank Note & Engraving Co..... Steel Plate Engraving 

and Lithography, 
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CHARLESTON; S. T: 


Established 1870. 


LONGO PHOS PILA LEA, 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.” 
Keep always on hand forsale GENUINE GERMAN 
KAINIT (Potash Salts), 
Imported direct from Germany, for the Company. 


A high grade of DrrED BLoop, GrouND FisH Scrap, SouTH 
CAROLINA MARL, COTTON SEED MEAL. 





FRANCIS B, HACKER, Pres. 


| ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C.,, 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
‘Ash Element and Ground Phosphate Rock, 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 


JosiAH S. Brown, Treas. 





F. W. WAGENER, 


F W. WAGENER & CO, 


WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICH DEALERS, 

AND GUANO MANUFACTURERS, 
CHA RLICS TON. s- C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Geo, A, WAGENER, 





BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


RebGE . 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED, 





OSES GOLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C 








BELTING AND PACKING. 





Pie W YORK BELTING 
AND PACKING CO., 
MANUFACTURERS OF 
VULCANIZED! RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 


Joun H. CHEEVER, Treasurer. 








Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 
NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 
FirE-PRooF BUILDING Co., 


1 A. L. LANSING, 
52 Lexington St., Baltimore, Md. 


4 Merrick St., Phila., Pa, 








BAGS AND BAGGING. 





RADLEY IK ORLL 127 CO,; 
25 PEARL ST., NEw YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., x60 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI., NEW YORK, 














LIME DETECTORS. 





ATCHMAN’S IMPROVED 
LIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 


Patcnted 1875, ’76, '77, '80. Beware of Infringements, 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen, 
B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


E. IMHAUSER, 


212 BROADWAY, NEw York, 


P. O. Box 2875. 
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FINANCIAL. 





OWN BROITHERSTGACOS 


59 WALL STREET, NEW York. 


BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA. 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make fareccisg 8 Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 









re 
_ - 7 


BRADSTREET, SATURDAY, NOVEMBER 10, 1 


FINANCTAL. 


ADDINGHAM, 
McGREGOR & CO,, 


BANKERS, 


Drexél Building, No. 29 Wall St., 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N.Y. Stock Exchange. 
ROBERT WADDINGHAM. 





ee ea PEABODY 2 CO. 


1 NASSAU STREET, NEw YorK. 
113, DEVONSHIRE STREET, Boston. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT, 





fee 
& 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 

MENDELSSOHN & CO., BERLIN. 
Ass MUNROE CO.; 
No. 8 WALL STREET, NEW York. 
No, 4 Post OFFICE SQUARE, BosTON, 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT, 
EXCHANGE ON LONDON AND PARIS, 
Credits Opened and Payments made by Cable. 


Parts HousrE, MUNROE & CO. 





K NAUTH, NACHOD & KUHNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 
Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers, 


Funds transferred by Cable to all points in Europe, 
Drafts on Australia. 


Correspondents Abroad: 
THE ALLIANCE Bank (Limited), London, England. 
KNaAuTH, NACHOD & Kuune, Leipzig, Germany, 










ESSE C. WOODHULL, 
34% PINE STREET, NEW York, 
City Railroad, Gas, Insurance and Trust 


Co. Stocks. 

LAST SALES, 
Broadway & 7th ave. ....147 Metropolitan Gas Co..... 189 
230 St, RC Rect wcaee 16244 | New York Gas... ....... 135 
Belt Re Ri. I4 N. Y. Mutual Gas....... 117% 





Christopher & Municipal Gas........... 188% 


Metropolitan Trust Co...123 Harleny Gas co 5 piasascc0e 110 
Mercantile Trust,........ 35 Brooklyn Gas..........0+ 117% 
Amer, Loan & Trust..... 105% 





HITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 


GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SrEcrerary. 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 
JouNn ABENDROTH. 
GEo. D, CocHRAN. 
T. B. RAND. 


Lo LOULS AND ESAN 
LRALVCES Clee oC: 


SIX PERS CENT, 


50-YEAR GOLD BONDS, 
Due July 1, 1981. 


Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ibe VESTMENT SECURITIES. 
WESTERN FARM MORTGAGES, 
MUNICIPAL BONDS, SCHOOL DISTRICT BONDS, 
Send for Lists and Cireulars. 
GEORGE STARK & CO., BANKERS, 
33 Nassau Street, New Vork. 


ab Hf. GOADBY & B. E. WALKER, 


JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 


S.C. Boynton. 
W. D. Evts. A. W. WELCH. 
Tuos. B. CLATWorRTHY. 














Sarre BALLIN &-CO!, 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YorK. 







THE BANKING HOUSE 


OF 


AMES O'CONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


NEW YORK CITY. 





EYMOUR, HUNT & CO., 
BANKERS AND BROKERS, 
Member N. Y, Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 


Chicago ; German Security Bank, Louisville, Ky. 





IE W. WILSON & CO., 


27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





H, K. Enos. 
Ea] K- -ENOSTE COs 


Nos. 


T. 'C.P BUCK, 


Bankers and Brokers, 


31 & 33 Broap Street, NEw York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 





( VIRGO RY, 55 ALI One Clox 
BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEW York, 
CHAS. GREGORY, 


Member New York Stock Exchange and Mining Exchange, 


Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 





No. 


R. R. LEAR, 


Th Le I EA De on OO a 


STOCK BROKERS, 


80 BROADWAY, NEW YorK. 
Branch Office, with private wire, at 23 West 23d Street. 


1. F. MEAD, T. H. CURTIS, 
Member Nex York Stock Exchange. 








ILMERS, McGOWAN & CO., 
BROKERS IN 


Foreign Exchange, Stocks and Bonds, 


MILLs BLD’G, BRoAD St., NEw York. 
Special attention paid to orders at the New York Stock Ex- 


change and New York Mining Exchange, 





Law Telephone 884. 


4 


FRANK SMYTH, 


ILLIA M POLLOCK, Nw. eect Eee 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 


P. O. Box 2518. 
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NOTES OF THE WEEK. 


It is now more than a year ago since this 

_ journal commented upon an unsafe practice 
which for several years past has prevailed to 
some extent among all classes of dealers— 
that, namely, of allowing purchases to be 
dated ahead, in addition to the usual credit 

granted upon the same. The immediate 
occasion of our criticism was the unsatis- 

factory condition of things then existing in 
the shoe and leather trade in Boston, where 
the custom of granting extensions of credit 
of this nature had grown peculiarly 
oppressive. We then pointed out the 
danger inherent in the system, showing how 
every extension of the credit principle, un- 
less carefully guarded, tends to abuse, and, 
in particular, how the special practice criti- 
cised tended to bring about a spirit of 
speculation in trade. Events since then 
have abundantly demonstrated the sound- 
‘ness of our general position, and, although 
somewhat late in the day, measures are 
now being taken to prevent the recurrence 
of the evils involved in the system referred 
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to. We notice that Shaw Brothers & 
Cassils, of Montreal, have issued a circular 
calling a meeting of the prominent 


houses in the leather trade in Canada to 


consider the question of limiting the maxi-. 


mum time for credit to four months and of 
decreasing the rate of discount. At present 
the time generally allowed in the trade 
there is six months, and frequently longer 
by dating ahead. The circular sets forth 
that, in view of the fact that the leather and 
sole finding business has in the past been 
attended with severe losses, attributable 
mainly to the unnecessary long terms of 
credit customary with the trade, a system 
of shorter credits and smaller discounts 
should be devised. The movement pro- 
posed is in the right direction, and should 
be successful. 


The stock market during the past week 
has been most cleverly manipulated, and, 
despite the confessed absence of support 
from the outside public, prices have been 
advanced and held with a good deal of 
steadiness at the advanced quotations. It 
is abundantly evident that the large opera- 
tors who have been putting up the market 
recently have several times attempted to 


| unload some of the large amount of stock 


they have accumulated, and on each occa- 
sion a sudden and threatening break in 
prices followed; but so skillfully has the 
market been handled that an alarming 
drop has been averted every time, and after 
a brief pause prices have been slowly ad- 
vanced again and an appearance of greater 
strength than ever given to them. If this 
can be continued for some time yet it is 
possible that some good outside buying 
may be attracted. The bull cliques have 
already done a good deal more than it was 
generally thought ten days ago that they 
could do. It seems to be a question o 
endurance between them and their op- 
ponents. 


The convention called by the Commis- 
sioner of Agriculture to consider the sub- 
ject of contagious diseases among animals 
has been in session at Chicago during the 
week. Representatives were present from 
twenty states and territories and from 
Canada. Favorable reports regarding the 
condition of western cattle were received, 
and some interesting papers on the preven- 
tion of contagious diseases were read. Pro- 
fessor Low, of Cornell University, ex- 
pressed the opinion that the whole southern 
coast of the country was contaminated with 
a poison deadly to all bovine animals that 
had not been inured to it from the earliest 
dawning of life, and that this poison was 
steadily advancing northward, but as yet 
could not survive the winter frosts of the 
northern states. More must be known 
about it before it can be determined 
whether the disease can be stamped out. 
Hog cholera, he said, had been domiciled 
in all the great pork-raising districts, and 
the number of contaminated herds renders 
any effort to stamp it out a herculean task. 


Texas fever, he thought, was now to be 
fought only by the absolute movement 
northward of infected herds from the 
Gulf district. The lung plague is con- 
fined to a limited area, he says, and is 
an exotic which may be easily extin- 
guished. Dr. Salmon, of the Agricultural 
Department, said that the losses from 
pleuro-pneumonia did not exceed $100,000 
in a year. No case, he said, had been 
found west of the Alleghany mountains. 
There were no evidences of the disease at 
present beyond the immediate vicinity of a 
few large cities in the east. He thought 
that it would not be a very difficult task to 
free the country from all suspicion of this 
foreign intruder. Mr. J. H. Sanders, of 
the Treasury Cattle Commission, agreed 
with Dr. Salmon in thinking that pleuro- 
pneumonia was confined to a few localities 
on the eastern seaboard, and that it had 
not spread to any alarming extent. He 
said, also, that there had been no foot and 
mouth disease in this country except where 
communicated by recent importations, and 
that the outbreaks had been quickly stamped 
out. One source of danger, he added, lay 
in the sending of calves to the west, bu} 
the business was not profitable and was 
dying out. 


The technicalities by the aid of which 
some of the politicians opposed to the 
Civil Service act have hoped to evade in 
part the operation of that law, are not likely 
to avail those gentlemen much. The poli- 
ticians opposed to reform have been con- 
tending that, under a proper construction 
of the act, promotions in the service could 
be made without preliminary examinations. 
This point, among others, was recently 
submitted to the Attorney-General by the 
Civil Service Commissioners, and he has 
rendered an opinion in which he takes the 
view that the general rule to be deduced 
from the provisions of the law is that, to 
be eligible for appointment to any class, 
whether by way of promotion or otherwise, 
the applicant must have passed an exam- 
ination for the purpose of testing his fitness 
for the place. From this it follows that all 
promotions must be made upon examina- 
tion. The Attorney-General further holds 
that there is nothing in the Civil Service 
act to limit original entrance to the service 
to any particular class or grade; that 
being left entirely to the judgment of the 
President. The whole course of proceed- 
ings relative to the Civil Service act and its 
enforcement have heretofore given but very 
cold comfort to the politicians. 


The Post Office Department has issued an 
order which wilk hereafter require prepay- 
ment at merchandise rates on various ar- 
ticles which have heretofore been allowed to 
pass through the mails as ‘‘ printed matter” 
at the rate of one cent for two ounces. The 
Postmaster-General recently decided that 
articles of merchandise sent by manufac- 
turers or dealers are subject to merchan- 
dise rates although they bear printing, 
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holding that it was never the intention of 
Congress to classify matter having no other 
value than that of merchandise, as printed 
matter, because of any printing it might 
contain. He took the view that in fixing a 
low rate of postage on printed matter, Con- 
gress could hardly have designed to dis- 
criminate in favor of dealers in such articles 
of merchandise as might happen to contain 
or bear printing. It was rather its inten- 
tion, inaccordance with the long established 
policy of the government, to favor the dis- 
semination of information among the people 
by admitting reading matter in the form of 
newspapers, periodicals, books and pam- 
phlets to the mails, at the lowest possible 
charge, and at the same time to encourage 
trade and manufactures by allowing un- 
sealed printed circulars, catalogues, etc., 
soliciting custom, and giving prices and 
descriptions of goods, to pass in the mails 
at equally low rates. 


The report of the Ohio Bureau of Labor 
Statistics shows that of twenty-two strikes 
in that state in 1882 only five were suc- 
cessful. The time lost was, in the case of 
iron and steel workers in rolling mills, six- 
teen weeks, boiler-makers six weeks, stair- 
builders three weeks, and cigar-makers two 
weeks. Advances in wages ranging from 
8 to 16% per cent. without strikes were 
reported in twenty-three occupations during 
1882. These facts are in themselves by no 
means proof that strikes do not accomplish 
their objects. No doubt wages were in 
many cases advanced through fear that 
there would be strikes, and there are many 
employers who need the menace of a strike 
to keep them from playing the tyrant with 
their employés. An interesting experi- 
ment in the way of arbitration is in 
progress in the boot and shoe manufacture 
at Cincinnati, and has thus far been a suc- 
cess. A ‘“‘board of arbitration and con- 
ciliation” has been organized, composed 
half of employers and half of employés. 
Before this board comes every dispute, and 
pending a decision work is to be continued 
in the shops as if nothing had happened. 
If the board cannot reach a decision each 
side selects an arbitrator and the arbi- 
trators an umpire. The decision of these 
three is final. Each factory has a shop 
committee, composed of the proprietor or 
a member of the firm and two persons 
selected by the employés, who hear any 
dispute in the factory, and if they cannot 
agree they refer it to the board. If any 
employer refuses to submit to a decision 
his shop is to be declared on a strike, and 
if any employé so refuses he is’to be de- 
prived of work in factories represented in 
the board. No employer or employé is 
allowed to interfere with anybody because 
he isa union or a non-union man. This 
organization has, in the few months of its 
existence, settled a disagreement in regard 
to the wages of shoe-cutters and fixed a 
wages scale for six months. There seems 
to be no good reason why the experiment 
should not be permanently successful, 
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LESSONS FROM THE RECENT 
FAILURES. 

The leading features of some recent 
notable commercial failures should have 
the effect of directing the attention of the 
business community to the necessity of 
bringing about a considerable reform in 
commercial methods, particularly in the 
large centers of trade. The Shaws of 
Boston sank a large amount of capital in 
real estate operations which had little or no 
immediate connection with the needs of 
their business, and their dealings in this 
direction did much to cripple them. When 
they felt themselves on the brink of bank- 
ruptcy they attempted to raise their credit 
by getting possession of and using good 
business paper, and by giving out fraudulent 
statements as to their financial condition. 
They managed to have hundreds of thou- 
sands of dollars worth of their paper accepted 
by persons in the trade with whom they 
had dealings before the final crash came, 
and thus carried a number of other firms 
with them in their fall. The recent ex- 
tensive failures in the clothing trade in New 
York city furnish an additional illustration 
of the extent to which unsound and even 
reckless financial methods may obtain in a 
business community of the first class. The 
firms involved attempted to carry on an 
enormous business on a capital largely fic- 
titious. through the exchange of accommo- 
dation paper which afterwards turned out 
to be, in great part, worthless. It is also 
hinted that the failures were indirectly 
owing to the large real estate opera- 
tions of the head of one of the principal 
* firms, which operations involved the lock- 
ing up of a considerable amount of sur- 
plus capital, which could not be rendered 
immediately available to meet an emer- 
gency. The Michigan lumber failures fall 
within the same category to which those 
above referred to belong. They tell the 
same story of reckless indorsements of 
paper and of locked up and unavailable 
capital. The failure last year of Follett, 
the New York note broker, was a particu- 
larly striking instance of the abuses which 
are possible under the credit system in the 
absence of proper checks. Mr. Follett, it 
will be remembered, was one of the largest 
note brokers in the city of New York. His 
business methods were very loose, but were 
nevertheless tolerated by his customers, 
who allowed him to hold their paper for 
long periods of time without making any 
but partial returns. Part of this paper he 
sold or hypothecated, using it sometimes 
as collateral for loans obtained in his own 
name. While acting as a note broker 
for his customers he was engaged in 
private speculations in grain and stocks, 
in which much of his own and his cus- 
tomers’ money was sunk, and he also spent 
considerable sums in real estate specula- 
tions. 

Such practices as those referred to above 
are, it is needless to say, inconsistent with 
sound and careful business methods. More 
than that, they strike at the very basis of 
the existing credit system. That system is 
a very ‘sensitive and delicate contrivance, 
and, as common happenings in the com- 
mercial world indicate, it is peculiarly liable 
to derangement; its very success generating 
a spirit of confidence which, unless care- 
fully checked and guarded, is readily 
abused. The credit system has been built 
up by the sustained and long continued 
efforts of commercial integrity, and, like 
liberty, it would seem to demand continual 
vigilance as the price of its perpetuation. 









































It is not then enough that the mercantile 
community in the past have by the main- 
tenance of a high standard of honor ren- 
dered the credit system a possibility; they 
must be watchful to preserve it, and must 
take well-considered measures to prevent 
its becoming impaired. These measures 
to be effective over a field of any ex- 
tent, such, for instance, as is presented 
by any of our large trade centers, 
must be taken in concert, through the 
medium of organizations adapted to the 
special end in view. Modern conditions, 
as we have more than once pointed out, 
render increasingly necessary a more thor- 
ough and intelligent organization in almost 
every department of human activity, and 
in no department is such organization more 
necessary than in that of commerce, whose 
relations are becoming more widely ex- 
tended with every year. The disclosures 
which have been made in connection with 
the failures referred to above would seem to 
indicate that there exists a very promising 
field for some system whereby a check upon 
the reckless use of commercial paper could 
be put in operation. The chief remedy for 
this particular abuse is doubtless to be 
found in increased publicity in regard to 
transactions in mercantile paper, and the 
way to that end is through a perfected 
organization of the commercial body in all 
its parts. 

Some of the failures to which we have 
referred “above, however, suggest other 
considerations to which we may properly 
call attention here. In a majority of the 
instances mentioned it will be noticed the 
failures were owing directly or indirectly to 
speculative operations on the part of the 
insolvent firms or persons. This is es- 
pecially true of the case of Follett, which 
may therefore be singled out for the purpose 
ofillustration. In sucha case the holder of 
the funds or credits of his customers is in 
the position of a trustee, and is held to a 
strict account for all losses incurred in con- 
sequence of the unauthorized employment 
of his customers’ money for his own pur- 
poses. But it will be at once apparent 
that this accountability amounts to nothing 
when the trustee in question has no prop- 
erty through which he can be affected. 
The mere civil liability of a person under 
such circumstances may then be dismissed 
as having no deterrent influence whatever. 
The question then remains, what can be 
done to eradicate the abuses referred to? 
And here we come upon one of the weak 
places in the existing legal system, or in its 
administration. The law which punishes 
the ordinary crimes against property with 
certainty and severity, overlooks, or the 
administrators of the law ignore, many of 
the more secret and dangerous offenses 
alike against property and against com- 
mercial security. It will not probably be 
questioned that more widespread evil is 
caused by a failure resulting either from 
dishonest trading or from reckless specula- 
tion with another’s money than from an 
ordinary theft, and yet the former goes un- 
punished, while the latter calls down upon 
the offender the speedy vengeance of society. 
It is not to be wondered at that under 
such conditions failures ‘such as those that 
have prompted these remarks are not un- 
common. There is urgent need of the 
enforcement of such laws already in exist- 
ence as apply to the misappropriation of 
funds or credits, and where these are in- 
sufficient suitable additions should be made 
to the criminal law so as to bring it abreast 


of the age. It is only in this way that the 













































any sort of control. 
BUSINESS LEGISLATION AT 
WASHINGTON. 

The Forty-eighth Congress is about to 
convene. Its calendars are empty. The 
seven thousand bills of the last Congress 
have for the most part been sent to the 
junk dealer or to the pulp vat. What the 
attitude of the new Congress will be with 
respect to the business interests of the coun- 


speculation. The only certain thing about 
the situation is that business interests will 
receive only minor consideration, except 
where it can be made to appear that the 
political purposes of the parties which 
dominate in the respective houses will be 
promoted by some attention to commercial 
needs. It will be a winter of president- 
making, and politics will be paramount. 
Fortunately for the business interests of the 
country, however, the margin of votes in 
several of the northern ‘‘pivotal” states is 
so narrow that it will be possible for busi- 
ness men to assert themselves. Both par- 
ties have come to learn that that party 
cannot win in the coming presidential elec- 
tion which, from whatever cause, shall seem 
to put itself in antagonism with the best 
commercial interests of the country. The 
business community, in fact, holds the 
balance of power in the next presidential 
election, and if it shall choose to assert 
itself it can do much to secure wholesome 
commercial legislation the coming winter. 
The difficulty is that business men seldom 
understand their power in politics, and even 
more seldom know how to rightly use it. 
But, whatever the result may be, meas- 
ures of vital importance to the business 
community will be presented to the coming 
Congress. The Congress will be met at 
its threshold with a problem of the great- 
est importance to the commercial world, 
one which is at the foundation of all busi- 
ness. It was thought, when the National 
Bank Recharter bill was passed in the last 
Congress, that the stability of the national 
banking system was assured for a new term 
of twenty years. There are some alarm- 
ists, however, who think that it is now 
more seriously threatened than it at any 
time has been. There are manifold fears, 
and the gravest doubts, as to the future 
basis of banking. If the calls of the three 
percents. are to be continued the country 
is certainly threatened with a possible con- 
traction of $200,000,000 of national bank 
currency. The recommendations of the 
Secretary of the Treasury are not officially 
known. He is expected to recommend the 
repeal of the one per cent. tax on bank 
circulation, which, some have thought, 
would enable the banks to maintain their 
circulation at the present price of the four 
per cents. The various recommendations 
for a long, low rate bond may be dismissed 
as impracticable. It is not probable that 
the majority in the lower House will au- 
thorize a new bond. It is very doubtful 
whether it would be disposed to permit the 
banks to take out ninety per cent. of circu- 
lation on the market value of their bonds— 
a plan which the Comptroller of the Cur- 
rency is said to favor. The misfortune 
about the situation as to the banks is that 
the necessary agitation of the question will 
possibly result in a general currency de- 
bate, and that the managers of the party in 
the lower House, unwilling to permit the 
question of greenbackism and of silver to 
































abuses to which attention has been called 
can be eradicated, or even brought under 


try must for some time remain a matter of 





























































enter as issues into the presidential ca 1 
paign, may be disposed to non-action an 
to let the present uncertain condition ¢ 
affairs continue. The greatest obstacle, i 
fact, to all wise commercial legislation wil 
be the desire to avoid injurious issues i 
the presidential campaign. 

The subject of reciprocity treaties may 
in like manner, be embarrassed by politica 
considerations. The Mexican treaty is pend 
ing in the Senate. That will be more re 
moved from politics. It is believed to hay 
gained strength during the congressiona 
recess. Its friends are confident that it wil 
be ratified. The investigation of the Treas 
ury commission of last summer into th 
alleged frauds under the Hawaiian treaty 
has undoubtedly given strength to thos 
who are opposed to the abrogation of th 
treaty, and as the vexed tariff question 0 
sugar is involved in it, it is probable that 
the Hawalian treaty will be undisturbed 
No more progress has been made with t h 
proposed commercial treaties with the Cen 
tral and South American states, and with 
one or two European countries. 

The question of revival of Americai 
shipping, so intimately connected with 
business interests, touches upon a vita 
point in the tariff, and may possibly, on 
that account, be placed under the political 
ban. If current report is true, however 
the subject will be brought to public atten 
tion bya recommendation in the Postmaster. 
General’s report that additional mail pay bi 
given steamships carrying the Ameri an 
flag. ’ 

A bankruptcy law will again be proposed, 
In view of the opposition to it in the agri- 
cultural communities of the west and south, 
it is suggested that the draft shall exemp' 
from the operations of the proposed law 
all agriculturists. Such an exemption un- 
doubtedly would give the measure some 
additional strength in the sections which 
are hostile to it, but it is very doubtfw! 
whether the avowed hostility in the south 
and west to any measure which seems s¢ 
desirable to the western business com- 
munity can be placated. 

Recommendations as to the retirement o} 
the trade dollar are more likely to receive 
favorable consideration than most of the 
suggestions of the administration. No one 
seems to care about the trade dollar. Tht 
silver men themselves favor its retirement 
The greatest obstacle in the way of the 
retirement of this coin will be a quite gen 
eral belief that it is controlled almost wholly 
by a few large operators who have p 
chased it at a discount and who will 
likely to receive whatever benefit mae 
derived from its retirement. ‘ 

Business men will probably take i 
interest in the various measures which wil 
be proposed as to a postal telegraph. The 
ultimate object of them all is to secur 
reduced commercial rates, and to mak 
electricity a more practical agent for 
transmission of commercial and social intel- 
ligence. It remains to be seen whethe: 
Congress can enact a law which will p 
vent the consolidation of competing lines 
the interest of monopolies. 
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The canal question and the Mississipi 
river improvements will be urged by a ver 
formidable combination. The western in 
terests are believed to be already un 


provement scheme are said to have alread: 
made a combination with the Henne 
canal interest for the purpose of maki 
continuous chain of slack-water navig: 
from Lake Michigan to New Orleans. T 





























































lan is a very comprehensive one, and if 
ried out would undoubtedly be of great 
enefit to the commercial public in the way 
f reduction of freights. If this plan could 
e put into operation inland water com- 
munication would be possible from Halifax 
and New York to New Orleans by the way 
of the canals, the great lakes and the Mis- 
issippi river. The friends of water trans- 
portation anticipate very formidable oppo- 
sition from the railroad interest. 

"The craze as to river and harbor legisla- 
‘tion has measurably subsided, and a river 
and harbor bill may be expected. It will, 
lowever, doubtless be confined to the great 
arbors, and unimportant streams will re- 
eive less recognition. 

These are some of the principal com- 
mercial subjects that will be brought before 
Congress. The prospect of action as to 
any of them is uncertain. Much will de- 
pend upon the speakership campaign. 
The tariff is largely an issue in it. If the 
Yemocrats shall decide to reopen the tariff 
question the session will be one of con- 
tinuing agitation. 





WEW YORK’S WORK IN INDUS- 

é' TRIAL TRAINING. 

The workshops scattered over the United 
States, and which, in one respect, are 
raining schools, admittedly do not come 
to the requirements in the training of 
ed artisans. In those of any magni- 
tude individual practice is ordinarily con- 
ned to one special branch, and while 
those who enter them follow, as a matter 
f course, the best processes of fellow- 
workmen, they are, if without previous 
technical or scientific instruction, not in a 
\position to apprehend fully the scope of 
|their work, to execute their tasks in the 
iest manner and with the best possible 
ults, or to improve upon usages, unless 
the accident of chance. Industrial 
aining schools which take up teaching 
ithin the bounds of practice furnish a 
reparatory and needed outfit, besides 
adding materially to the number of youths 
disposed and qualified to enter on indus- 
rial vocations—the latter by an intelligent 
understanding of methods. A further 
service they perform is in separating the 
wheat from the chaff through the tests 
hey apply in testing the capabilities of 
pupils, those not equal to the course of 
ractice giving place to others, and so are 
in no danger of adding to the present large 
ass of indifferent workmen, who spend 
ess and unprofitable years in drifting 
tom one shop and one class of employ- 
ment to another, and whom manufacturers 
are yet necessitated to employ in order to 
ecure their full complement of hands. It 
iS a patent fact that many, if not all, large 
adustrial employers of skilled labor con- 
t mplate with some apprehension a dearth 
of this in the future. The remedy mani- 
festly lies in increasing the facilities for 
youth acquiring technical industrial in- 
st uction. Now, what is the great manu- 
facturing city of New York accomplishing 
| 


ae 


M this direction? The category of our in- 
lustrial schools which apply themselves to 
ying the foundation of an intelligent ap- 
prehension of the principles of art, or 
which actually instruct in handicraft, is a 
rief one. Under the former head the 
ooper Union Institute is in the van as 
igards the number of pupils and the 
artistic and scientific scope of studies, 
which include descriptive geometry, ap- 
ed mechanics and mechanical draw- 
p, decorative designing, wood engraving 
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| 
| 


BRADSTREET’S, SATURDAY, NOVEMBER 17, 1883. 


and drawing, 
out, 


may be easily worked 
are invaluable branches of study. 
The proportioning mechanical constructive 
mark by arithmetical methods, the utiliza- 
tion of the higher mathematics to simplify 
formule applicable to industrial processes 
and provide for the mechanic rules which 
he may easily carry out, are certainly in- 
valuable branches ef study in this institute. 
The Industrial Art School of the Metro- 
politan Museum of Art, besides providing 
for mechanical drawing, have classes in 
carving, carriage building and construction. 
The Academy of Design, which dates from 
1826, was originally founded for promoting 
the art of design with reference to manu- 
factures, but it has abandoned this purpose 
to play quite another role, being mainly en- 
gaged in the exhibition of the works of 
artists, whilst retaining certain professors 
for classes in painting and sketching. The 
General Society of Mechanics and Trades- 
men of New York, an association chartered 
in 1792 for benevolent purposes, maintains 
what is known as the Mechanic School, at- 
tended by 500 pupils, and supplies instruc- 
tion to young men in free hand and in 
mechanical and architectural drawing, and 
to females in drawing from objects and de- 
signing. New YorkCollege has lately made 
a fresh departure, its authorities having had 
erected two workshops for teaching car- 
pentry and blacksmithing under master 
workmen to such of its scholars as choose 
to engage in these. The instruction offered 
loses greatly in value through being con- 
fined to out-of-class hours, and that the 
pupils have already their energies suffi- 
ciently taxed in following the ordinary col- 
lege curriculum. The lilliputian forges are 
much admired by the boys, and there are 
pretty devices in the carpentering shop. 
The New York Trade Schools, established 
three years since by a retired architect, 
consist of a group of one-story shops, 
in which bricklaying and masonry work, 
fresco painting, plastering, pattern-making 
for molders and machinists, turning and 
wood-carving are carried on. The pupils 
number 120, the limit of accommodation. 

What would appear an urgent need for 
this city is the establishment of a large 
number of mechanical industrial schools in 
different districts. Such schools cannot be 
improvised by the classes they would bene- 
fit. Looking to the advantages that would 
accrue, public spirited manufacturers and 
business men might well combine for such 
extension, and from the number of those 
ready to apply for admission, they might, 
if on a sufficiently large scale, be rendered 
self-paying. On the part of the public, in 
various centers of industry, indications are 
afforded of a growing sense of the practical 
utility of such schools. We might point 
to the action taken by the Commercial 
Club of Chicago, comprising a number of 
its best business men, for raising $100,000 
for schools in which shall be practically 
taught a number of leading mechanical in- 
dustries. The excellent work done by the 
Worcester Free Institute, the Massachusetts 
Institute of Technology, the Manual Train- 
ing School of the Washington University 
of St. Louis, and the Stevens Institute of 
Hoboken, N. J., with its well appointed 
workshop, need only passing reference. It 
is estimated that industrial trade schools 
advance the pupils who complete the 
course two years beyond the point of 
efficiency they would have reached in the 
same time in manufacturing workshops. 
This start has a money value, but the con- 
clusive argument in favor of these schools 
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is that they develop much mechanical 
ability that would otherwise be latent, thus 
really adding to the productive labor re- 
sources of the country. The importance of 
skilled labor as a factor in national trade 
and commerce may possibly in time induce 
national and state legislatures to afford sub- 
stantial aid in the founding of trade schools, 
but meanwhile their extension remains de- 
pendent on individual organization. 


GOVERNMENT INSURANCE. 

New Zealand is in many respects the 
most enterprising of the Anglo-Saxon com- 
monwealths of the South Pacific, and it is 
also the most communistic in its tendencies. 
By this phrase we mean government com- 
munism, as it were; in other words, the 
tendency of enlarging the functions of gov- 
ernment to cover ground which has been 
considered to belong exclusively to the field 
of private enterprise. The colonial govern- 
ments build railroads and telegraphs and 
operate them. They have established post- 
office savings banks in common; but New 
Zealand alone has entered upon the insur- 
ance field, and boldly competes with the 
life assurance and annuity companies of the 
world for business within the colony. This 
is an expansion of the functions of govern- 
ment which would hardly be sanctioned in 
this country, but it appears to work satis- 
factorily in New Zealand, which has more 
in common with the United States than 
any of its colonial neighbors. 

The official report of the New Zealand 
Government Insurance Commissioner for 
the half year ended December 31, 1882, 
the latest published, is an interesting if not 
a remarkable document. The Government 
Insurance and Annuities Act was passed in 
1874, and the total policies in force in the 
ordinary branch at the close of last year 
was 15,888, insuring £5,178,717 exclusive 
of bonus additions, showing a net increase 
in the half year of 2,082 policies and £483,- 
179 on the sum assured. The revenue on 
this branch for the half year was $94,789 
Is. 5d., and the accumulated fund amounted 
to £704,888 14s. 11d., or $3,524,440 in 
round numbers. 

The industrial branch showed equally 
satisfactory results. The policies in force 
at the end of the year numbered 7,551, as- 
suring £177,183 for a total weekly premium 
of £156 5s..8d. In the last six months of 
1882, there were issued 6,288 new policies 
in this branch, assuring £158,527 17s. Of 
these, 2,613 were adult risks, assuring 
£137,363 17s. for a total weekly premium 
of £111 6s. 9d., and 3,675 policies, assur- 
ing, approximately, £21,164 for a weekly 
payment of 2d. each, were on the lives of 
children. Claims tnder sixteen infantile 
policies arose during the half year amount- 
ing to £66, and three under adult policies 
representing £65 19s. 6d. This is a new 
branch of the government insurance busi- 
ness and is apparently designed to popu- 
larize life assurance among the working 
classes, superseding in a great measure the 
ordinary friendly and benevolent societies. 
Premiums are paid weekly in small sums, 
and may be made by order on the assured’s 
account in the Post Office Savings Bank, 
and by postage stamp cards where desirable. 
Thus, under government supervision and 
at the lowest cost to the assured upon 
English actuarial tables of life risks, habits 
of thrift and economical foresight are en- 
couraged among the people of the colony. 

The endowment and annuity branch does 
not call for remark, as the transactions are 
small, but a new departure has been made 





by establishing a special temperance sec- 
tion. This section was opened July 1, 
1882, and before the close of the year 472 
policies for £111,225 were issued, the an- 
nual premium being £3,281 11s. 4d. Only 
total abstainers from intoxicating drinks 
are admitted to the special advantages of 
this assurance class. In some corporate 
life insurance companies total abstainers 
are insured at lower rates, which appears 
also to be the case in the New Zealand 
Government Insurance Department. The 
death claims on forty-four policies on the 
ordinary branch in the last half of 1882, 
including bonus additions and allowances 
for prospective or intermediate bonuses, 
amounted to £19,857 16s. The mortality 
has been below the expected ratio from the 
first, while the interest on investments 
nearly reached the total amount payable 
under these claims. 

We have thus presented the working of 
a free system of government life assur- 
ance, which apparently has been successful 
and satisfactory. There is absolute security 
to the assured, the revenue and credit of 
the colony being pledged to them by law. 
The balance sheet shows the assets to con- 
sist principally of government securities, 
guaranteed railway debentures, municipal 
and university debentures, all convertible 
into cash, and yielding £17,711 annual 
interest. 





THE DEMAND FOR AND SUPPLY OF 
WHEAT. 

The statistical position of wheat with respect to 
the world’s demand and supply has been exhaust- 
ively discussed by foreign and domestic authorities, 
and, with the exception that all are agreed that there 
has been a greater or less deficiency in the crop of 
the past year as compared with that preceding, 
there is little unanimity in the views thus far printed. 
The Vienna congress reported 216,000,000 bushels 
shortage in Europe as compared with the crop of 
1881-82, which meant, according to some accepted 
views of the exporting capacities of India, Australia, 
New Zealand, Chile and the United States, that the 
world’s supply is some 70,000,coo bushels less than 
the demand. The heaviest probable shortage re- 
specting the world's supply is that given some time 
since in the New York Produce Exchange Weekly— 
81,000,000 bushels. The other extreme in the list of 
published shortages also comes from New York, 
22,500,000 bushels being the estimate of the Afi//ers’ 
Journal. Views abroad range from 68,000,000 
bushels, on the part of the London Corn Trade List, 
to 40,000,000 given by The Miller (London), and 
42,000,000 bushels excess of demand as compared 
with the supply, estimated by Ze Fermier, of Paris. 

These views are not so much discouraging owing 
to their variation of totals as to their wide divergence 
in detail. The published estimates are made up of 
lists of pr@bable surpluses and requirements by 
countries which are so dissimilar as to appear to 
have no reference to the same year. It can hardly 
be thought presumptuous if, in view of this, the 
sufficiency of any or all of them be doubted. 

The excess demands of the United Kingdom and 
of France are the most important, in that they are 
the largest in Europe, and the varying estimates 
put forth as to the crops and probable requirements 
of those countries by those who are generally 
recognized as authorities, may be fairly declared to 
render it doubtful if there is to be any so-called 
shortage at all in the supply of wheat in the cur- 
rent cereal year. There was likewise considerable 
difference between the earlier reports as to the 
probable yield of wheat in the United States in 
1882-83. The highest totals presented were from 
430,000,000 to 440,000,000 bushels, the latter being 
that given out in a preliminary report and estimate 
by this journal early in July. The estimates which 
departed furthest from this vary between 383,000,000 
and 400,000,000 bushels. The Agricultural Bureau 
report points to a total yield of about 417,000,000 to 
420,000,000 bushels, which is the view generally 
accepted at present, in view of the reduced estimate 
from the Pacific coast, the unexpected quantity of 
wheat-land plowed up, and the prevalent low grade 
of winter wheat which will be reflected in less flour 
per bushel and less exports both of wheat and flour. 
A crop of 417,000,000 bushels marks a shortage of 
87,000,000 bushels as compared with 1882, The 
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quantity of wheat carried over at the close of the 
last cereal year, August 31, is estimated as follows : 








Bushels. 

Reserves and visible supply, reported July r.........- 128,022,970 
Visible supply, July 1, 1883.......--+e-eeerereerecees 19,000,C00 
Reserves of wheat, July 1, 1883......+sseeeeeeeeeeeree 109,022,970 
Total domestic consumption during July 

and -Auplst; 1809 «cnn deena mg) Saeiieei «in 36,090,000 
Exports during July and August......... 12,000,000 
Total wheat disposed of during July and August..... 48,000,000 
Added to visible supply during July and August...... 2,000,000 


Total reserves accounted for to end of cereal year, 
Aug. 31, 1883 





Leaving, August 31 last, of reserves.......+.-+ «+--+ 59,022,970 


This reserve, then, amounted to about one and 
two-thirds times the normal, against a reserve, 
August 31, 1882, of but from one-half to four- 

te = 

sevenths of a normal stock on hand. The reserve 
of wheat on September 1, with the probable new 
crop of 417,000,000 bushels, furnished a total avail- 
able supply of 476,000,000 bushels for the current 
crop year. The probable domestic demand is thus 

iven: 
< Bushels. 
Food requirements, at 4 bushels per capita (say 55,- 

000,00c population) 4 
For reserve at .65 of a bushel per capita. 


For seed, say 
For industrial uses, say 


52,400,000 
15,000,000 









"323,150,000 

If the foreign demand is to be as marked during 
the coming year as is expected by some observers 
there is no reason for doubting that at least one- 
half the quantity allowed for reserve may not be 
calculated as available for export after the prece- 
dent of one year ago. If 17,000,000 bushels may 
be so reckoned, the total in the calculation last 
given shrinks to 306,150,000 bushels. This appar- 
ently permits of a maximum quantity for export 
equal to 170,000,000 bushels, which looks enormous 
beside the preceding estimates of from 115,000,000 
to 122,000,000 bushels as our probable capacity for 
supplying Europe in 1883-84. Those figures are 
to be explained, however, in the varying estimates 
as to necessity for full reserves, the total crop and 
the difference in the meaning of total export capac- 
ity and that for supplying Europe. The 170,000,000 
bushels for export are reduced to the lower total by 
those who make the following changes in the pre- 
vious calculations : 


Total domestic requirements 


Bushels. 

Requiring a full normal reserve of 36,000,000, takes off 
the proportion estimated as a possible export...... 17,000,000 
Canada will want, Say....-....sesscsesecenee sereees 10,000,000 


- 20,000,0c0 
17,000,000 


West Indies and South America 
A lower total crop estimate of 








64,000,000 

In this we find the 170,000,000 bushels reduced to 
106,c00,000 bushels, the probable excess with which 
to supply European demands. It is the extreme 
view of those who are impressed with the idea of a 
shortage in the world’s supply. So far as is now 
known there is no reason to doubt the 417,000,000 
bushels crop of 1883, nor to believe that one-half of 
the quantity of wheat counted out for reserve may 
not be considered available in a year of excessive 
demand. These considerations add 34,000,000 
bushels to the 106,000,000 referred to, and suggest 
as a probable available European supply in the 
United States 140,000,000 bushels of wheat. Even 
with a full allowance for reserves the possible net 
European exports do not drop below 123,000,000 
bushels. 

Across the Atlantic the ark Lane Express takes 
exception to the rampant estimates of shortages in 
the world’s supply of wheat, and deelares, without 
expressing an opinion, that there is no evidence of 
an insufficient quantity of wheat to go round during 
the current year, whether there be in fact any short- 
age ornoi. This view of the situation, coming as 
it does from the representative British farmer’s 
journal, is more significant than if emanating from 
some print having the interests of millers and buy- 
ers more particularly in mind. The conclusion is 
reached from such an examination of the supplies 
present and probable in the United Kingdom as 
statistics afford—at best not conclusive. In the 
crop year ended August 31 last, the United King- 
dom imported 160,000,000 bushels of wheat, with a 
home crop preceding it of 80,000,000 bushels. 
English authorities are variously estimating the 
last wheat crop in the United Kingdom, reports 
ranging from 7,000,000 to 8,500,000 quarters, or 
from 56,000,000 to 68,000,000 bushels. In cal- 
culating the probable British demand and supply 
the Mark Lane Express calls the home crop 
56,000,000 bushels. The total annual consumption 
of wheat in the United Kingdom is given at 
200,000,000 bushels, and stocks at British ports and 
in vessels at docks on August 31 last are declared 
to have been not less than 40,000,000 bushels, 
which, with the home crop at the lowest estimate 


aggregating 96,000,000 bushels, left 104,000,000 


bushels to be imported between August 31, 1883, 
and September 1, 1884, but two-thirds the quantity 
received in 1882-83, when the total imported was 
160,000,000 bushels, The gross imports of wheat 


and flour into the United Kingdom from August 
25 to October 20 last were equal to 28,373,469 
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bushels of wheat, and the quantity on passage 
was about 15,000,000 bushels, a total supply to 
October 20 since August 31 of over 43,000,000 
bushels of wheat, which leaves about 61,000,000 
bushels required from abroad prior to August, 
1884. It may be added that British millers were 
overloaded with stocks of flour, and that grain 
warehouses, other than those at the ports, were filled 
with foreign grain on August 31 last, so that the 
estimate of 40,000,000 bushels stocks of foreign 
wheat at that time is regarded aslow. India and 
Russia have sold freely of their wheat in England 
this fall, while the United States has contented itself 
with pjling up the largest visible supply on record 
and holding its wheat for higher prices. Russia 
will not export much more from its northern ports 
until May next. But with France requiring even 
80,000,000 bushels of foreign wheat to meet its 
needs, as per the lowest estimate of the French 
crop, there appears to be no sufficient reason at 
present to think that the supply of wheat will not go 
round. 





OCCASIONAL NOTES. 


The new time system, according to which the 
United States will be divided into four time belts, 
throughout each of which the time will be uniform, 
will go into effect to-morrow at noon. It is strange 
indeed, in view of the advantages to be derived 
from the system, that it has not been adopted before 
this. Ina business community and among travel- 
ers by rail it is of course of the utmost importance 
to have an accepted standard. Heretofore there 
have been more than fifty different standards in use 
at once upon the railroads of the United States and 
Canada. For the future the number of standards 
will be reduced to four, and between these there 
will be no variation in minutes, the difference being 
exactly an hour for each belt or section. The plan 
of a uniform time was tried in Great Britain as far 
back as 1848, when England, Scotland and Wales 
adopted Greenwich time as a standard for the rail- 
ways. The railway standard has worked satisfac- 
torily, and is now used for all ordinary purposes 
throughout the islands. The only difference be- 
tween the English and the American case is in the 
great breadth of the country, which requires to be 
divided into several sections, whose standards differ 
by hours and each of which is comparable with 
Great Britain in regard to the matter of uniform 
time. The change is to be commended as in the 
direction of that general uniformity toward which 
the world is constantly moving, and which is destined 
finally to prevailin most other relations as well as in 
that of time. ’ 





Mr. Abram S. Hewitt, who has just returned 
from an extended visit to Europe, has had some in- 
teresting things to say regarding political condi- 
tions at home and abroad. Mr. Hewitt says that 
there is a great danger menacing the progress of 
liberty in Europe. In France the popular will ex- 
presses itself practically without check, and in Eng- 
land the checks which have heretofore existed are 
being rapidly destroyed. Progress in Europe, he 
says, is in the direction of communism, and owing 
to the disappearance of checks of various kinds it is 
likely to be very rapid in the near future. A com- 
plete change in the governments mentioned may 
be made in a single year and at one election. Un- 
less in some way European nations can provide a 
way by which public opinion can express and en- 
force itself through a series of years the strange 
spectacle is likely to be presented of aristocratic 
governments having failed to secure the rights of 
property, while in the freest government in the 
world the conservative principle is respected and 
preserved. 


Mr. Hewitt's observations during his trip have 
more than ever impressed him with the value of the 
institutions of the United States, and of the system 
of checks and balances which obtains here. The 
constitutional government under which the citizens 
of this country live, is, he says, the result not alone 
of the wisdom of its founders, but of a fortunate 
chain of circumstances which can never occur 
again. He is anxious to impress upon his 
countrymen the importance of keeping the con- 
stitutional system they now possess with all its 
limitations unimpaired. The duty is a high and by 
no means an easy one. The history of the race 
admonishes us that it is only by means of intelligent 
and dispassionate study of the questions that con- 
front us, by constant vigilance and by striving for 


the government, that the large measure of ordered 
liberty which we now possess can be retained, 


briskly, with large stocks in the galleries and in 
the hands of dealers, and with active sales. Already 


increased publicity regarding all the operations of 



















































The picture season in New York has opened 


the sales from the Academy exhibition have reached 
the handsome figure (for so early in the season) of 
$5,000. In all, about twenty-five paintings have 
been sold. Prices have been good, equaling— 
in some instances excelling—those of last season. 
Thus, J. G. Brown's ‘“‘As Good as New” has sold 
for $1,000, the highest figure yet obtained, and from 
this top notch the figures have ranged: $500 for 
Thomas Moran's ‘‘ Cloud and Sunlight,” $400 for 
Leon Moran's ‘‘ Eel Fishery,” $350 for J. B. Bris- 
tol's ‘‘Saco River,” $300 for Church’s ‘t Mermaid 
and Sea-Wolf’’—and so on downward. These are 
paying prices, giving to the business of picture- 
making a substantial basis. From the study and 
sketch exhibition in the American Art Gallery six- 
teen pictures have been sold for an aggregate of 
$q00—a better result, comparatively, than the 
actually greater sales at the Academy. The pic- 
ture-purchasing power and tendency of the com- 
munity is shown more truly by the stock in the 
hands of the picture dealers than by the quantity 
and quality of the work at the Academy and other 
exhibitions, for the dealers know what the public 
wants, and buy only that they may sell. Judged 
from this standpoint also, the season promises to 
be a good one. The importations from Europe are 
up to the average, and the tendency is manifest to 
bring in considerable stocks of medium-priced 
work rather than small stocks of high-priced work. 
Obviously, the picture business is becoming popu- 
larized. Added to these several promising evi- 
dences of an active trade in pictures in New York 
during the coming winter, there is good reason for 
believing that sales outside of the city will be large. 
The growth of this out-of-town trade, indeed, is 
one of the most important developments of the pic- 
ture trade as a whole within the past dozen years. 
In this period a new business—chiefly western—has 
been built up that actually exceeds the entire busi- 
ness as it was twelve years ago. 


The health authorities in their commendable 
study of diseases at the Chicago stockyards have 
found among the cattle several cases of ‘‘ swell- 
head,”’ as actinomycosis is popularly known. 
The disease manifests itself by tumors, large 
and small, on the face. The flesh is ulcerated, 
the tumor cartilaginous and attached to the 
bone, which becomes enlarged and very soft. 
There is much pus, which contains yellow masses 
of the microscopic plant known as actinomyces. 
The plant is a radiating fungus, like mold, and 
resembles the plant that causes ringworm and 
mange. It probably comes from a_ parasite 
on grain. It enters the system through a 
cavity in the teeth or between the teeth and the 
gum. Cattle sometimes recover in the course of 
nature and the disease is amenable to remedies, 
but after the jaw-bone is attacked death is pretty 
sure to be the result. The disease is contagious by 
contact, but not so far as is known through the 
air. It may be communicated to human beings, 
and several cases have been known in Germany, 
but the meat is not dangerous if well cooked. The 
animals that have the disorder are, however, in- 
variably in poor condition. The disease is common 
in the west and is often misnamed tumor, tuber- 
culosis, etc. It has not been recognized in this 


Belfield, but has been known for a few years in 
Germany. That it is the product of a plant has 
been proved by introducing the plant into healthy 
animals. In the case of men it is always fatal. 


The Manchester Guardian says that while Eng- 
land is commonly regarded as a great horse-breed- 
ing country, it is the fact, nevertheless, that the 
home supply is not adequate to meet the national 
requirements, and that if the English are exporters 
they are also large importers of horses. In the fifL 
teen years 1868-82 inclusive the average annual 
import has been something over 14,500, while the 
exports have amounted to only about 4,200, In 
1868 the number of horses imported was only 1,575; 
in 1872 the total had risen to 12,618 ; in 1876 it was 
41,146; in 1877, 30,524; in 1878, 26,521, and in 1879, 
15,246. The years 1880, 1881 and 1882 showed a 
large decrease, but the import in each case still ex- 
ceeded 9,000. The exports have also fluctuated a 
good deal. In 1868 England exported 4,o91 horses; 
in 1877 the number was only 2,258, but last year the 
export stood at 6,444. Recent statistics bring out a 
remarkable fact. While the average value of the 
horses imported was £28 each, that of the animals 
taken from English studs by foreigners was £60. 
This may be taken as a fairly accurate representa- 
tion of the quality of the animals the English buy 
and sell. A large proportion of the imports are 


ponies and cart and cab horses, while the bul 


country until this investigation by Dr. W. T., 











































































the exports are horses of a high class. 1T 
should be so largely dependent upon fore 
sources for horses of any description, says 
Guardian, is a matter which demands attention. 
is, for example, being found more and more d 
cult to obtain at home a sufficient supply of 


viceable animals for the army. a 
~ 





Nature says that the arrangements for the Ir 
national Forestry Exhibition which is to be hele 
Edinburgh next year have been settled. The: 
fication of the exhibits ranges over a wide 2 
teresting field. Practical forestry will be ill 
by implements, models of huts, appliances for f 
ing and transporting timber, and wood-y 
machinery of every description. The departn 
of forest produce will include a collection of 
chief uses to which the raw and the man 
material of the woods may be applied. 
of scientific forestry will deal with the botany 
forest, forest entomology, preservative p 
applied to timber, fossil plants, parasi 
numerous other subjects. Growing specimer 
rare and ornamental trees and shrubs, rustic 
in arbors, bridges, gates and seats, and dried s 
mens of ornamental objects will exemplify 
division of ornamental forestry. The re 
departments will include pictorial illustr: 
the trees, foliage and scenery of all countri 
the effects of blight, accident, parasitic gro 
abnormal conditions, together with the litere 
forestry, working plans of plantations, and 
ples of the economic condition of foresters 
woodmen. ‘The entries for the exhibition will ¢ 
on October 4, 1884. 


The Pall Afall Gazette prints a report of ani 
view with the distinguished English statesm: 
Forster, who recently made a pleasure tour it 
Levant, in the course of which he visited mo 
the centers of political activity in that quarte: : 
contrast which he drew between the conditio 
Turkey and that of Bulgaria under its present 
tem of self-government is interesting and i 
ive. The progress of the Bulgarians sin 
treaty of Berlin has, he says, been surprisir 
he is of the opinion that if foreign powers | 
them to themselves they will work out 2 
creditable future for their country. Bri 
which continues to be the curse of all the 
still under the Turk, has been almost enti c 
tirpated in Bulgaria. With the exception of as 
district in the northeast, near the Varna rail 
there 1s no place in the country where 
order do not prevail. A striking indication 
progress of the people in civilization is our 
their zeal for education. Universal free compu 
education has been established, and there is n 
school in every village throughout the coun 
there are scholars in every school. In the | 
still subject to Turkey, on the other 
symptoms of decay are everywhere a 
ent. There is no security for life or pre 
anywhere, and brigands terrorize the coun 
one of the military posts on the Dardane 
troops were barefooted and as ragged as beg 
It seems that none of the soldiers in the Ott 
service are paid except the regiments which } 
before the Sultan. They are armed ani 
and left to plunder for the rest. No o 
secure a settlement for any claim without 
delay, and when at last the account is p 
usually by an order upon the treasury of 
tant province which, more likely than no’ 
contain an available piastre. The regul 
discount on these orders of the Imperia 
ment is 50 per cent. Mr. Forster said tl 
whole tour he had not met a single person « 
nationality who even pretended to believe 
thing but destruction lay before the Turkish e 


and that too before very long. a 





Mr. Alfred B. Shepperson, of New York cit} 
issued the edition of his ‘‘ Cotton Facts” 4 
than which, we need scarcely say, no more 
ient and trustworthy compilation is acces 
the cotton trade. In the issue for 1883 the sta! 
given in the last edition have been continued 
close of the season of 1882-3, and some ne 
interesting matter has been added, such 
stance, statistics of the stocks at British 
nental ports and mills at the end of € 
and season since the season of 1879-80, ai 
annual consumption of Great Britain an 
tinent since 1873, dates of the first frost 
the cotton-growing states since 1871, r 
Bombay from the different districts of Ii 
January to July since 1875, and the det 
Island cotton crops since 1874. The 
contained in the volume regarding crops, 1 

















































































ports, stocks, home and foreign consumption, 
ible supply, prices and acreage of cotton, and 
ufactures of the same, render it a handbook of 
usefulness to all concerned in cultivating, 
ing, selling or manufacturing cotton. 





SPECIAL CORRESPONDENCE. 


J HE RAILWAY QUESTION IN GERMANY. 
Berlin, October 22.—On September 1 I wrote that 
e Prussian Minister of Public Works perseveres 
iis task of converting private railways into gov- 
mment ones, having after a short pause opened 
stiations with several boards of railway directors 
oncerning purchase. Two more lines have since 
1 considered important for the plans of govern- 
t. Five of the private companies have, in 
eir last general meetings, consented to the ‘minis- 
r’s proposals, and there is not the slightest doubt 
je rest will follow their example. The share- 
olders, indeed, have no choice but to sell; the 
fovernment possessing already more than three- 
fourths of all the lines in Prussia, and the principal 
mes among them, have now full power to lower 
he profits of the still existing private companies, 
rectly or indirectly, purposely or accidentally. 
n the negotiations between the government offi- 
als and those of private companies the important 
1! eestion with the latter is not as much to sell or 
not to sell as simply the price, and the same may 
be said of the general meetings of the shareholders. 
The matter, however, will be quite different in the 
Prussian Chamber of Deputies. Here the gov- 
ernment’s motions about buying rather extensive 
lines offer a new chance for discussing the question 
whether to have a mixed system, viz., preserving 
private as well as government railways, or having 
exclusively government lines. The discussion, it is 
true, will only have a theoretical, or, as they say 
here, ‘«academical,"’ character, as the majority of 
the assembly, composed mainly. of conservatives 
and clericals, has already decided the question in 
favor of government by sanctioning the large pur- 
shases made by government since 1879. Considering 
the great and far-reaching importance of the sub- 
ect, I think it not only interesting but profitable 
for the American reader if I shortly point out the 
‘reasons which induce the greatest number of the 
liberal members most strenuously to oppose the 
transferring of private into government railways. 
Though not adhering to tradition, but rather dis- 
posed to innovations, the liberals are against sud- 
‘den and over-zealous interference with the historical 
development of railways in Prussia. At a time 
when the government here had a very low opinion 
‘of the feasibility and use of railways (between 
1830-40) private capital undertook the construc- 
tion of the first line. The beginning was modest 
enough; Berlin and Potsdam, twenty miles distant 
from each other, were connected by rails. The 
locomotive reduced the journey to one-fifth of the 
‘time, but, notwithstanding, Frederick William HI., 
he present Emperor's father, never went to Pots- 
dam, his second residence, which he frequently 
isited, but in his carriage and pair, according to 
his old habit. The Prussian people, though very 
loyal and sympathetic with the King in all his joys 
nd sorrows, >" 
suspicion entertained by their King for the steam- 
horse, and went by thousands per rail to Potsdam. 
The success of this short line soon encouraged 
private speculation to new and more extended en- 
terprises. Nearly ten years elapsed after the con- 
struction of the Berlin-Potsdam railway before the 
government resolved to construct one, moved even 
then more by strategical reasons than any desire to 
relieve and further industry and commerce. When 
the first government line between Berlin and 
] Koenigsberg was planned, the government stated 
that their principal purpose in the undertaking was 
to be in a position, in case of necessity, to transport 
quickly as possible a considerable number of 
troops to the Russian frontier. Up to the end ot 
" the last five years there was a tendency to leave the 
construction of the great lines for the service of 
commerce and industry as well as their extension 
principally, if not exclusively, to private capital, 
vhereas government for the most part paid atten- 
ion to the strategical lines and only laid a line here 
and there tor the completion of existing ones, or for 
he support of the pauper population in a region 
neglected by nature. Both the government and 
public throve by this system of divided labor, the 
mer by being able to fix their entire energy upon 
h duties and tasks principally connected with 
themselves, the latter, when they had an open field, 
by enterprise. 

natenty, four or five years ago, the govern- 
ment discovered that the state of things now preva- 
for upwards of forty years in railway affairs was 
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injurious and objectionable. 
declared an unendurable anomaly, no longer to be 
borne, that extensive and important routes should 
be the property of private companies, that the price 
for transporting people and goods should depend 
upon the will and favor of private societies; nay, 
that even to their control should be intrusted the 
safety of the lives and property of our citizens. 
These complaints have been met. 
how exactly and carefully government boards control 
every private company during the construction and 
after the completion of a line; howcarefully engines, 
carriages and all the other materials are examined, 
that the state of the line itself is looked after from 
time to time, and that every fault has to be remedied 


concerning the life and property, whence the fear 
in fixing fares for persons and goods? 
unfounded are the apprehensions raised about 
the easy, quick and punctual carriage of large 
bodies of troops. 
and working ofa railway granted to a private com- 
pany contains exact and most detailed prescriptions 
concerning the duties and obligations of the different 
boards of directors with regard to the transport of 
soldiers, materials of war and provisions. 
the Danish war of 1864, nor the Austrian campaign 
of 1866, not even the mighty struggle with France 
in 1870-71, which certainly tested the power of 
private railways to the utmost, have given the least 
cause for murmurs or complaints. 
private companies were highly praised in those 
days for the prompt and willing performance of all 
the requirements of military authorities. 
world knows that the success of the German armies, 
above all during the French war, was not a little 
owing to the extraordinary exertions made by the 
railways, most of them being then private ones. 


hands of government the management will be 
cheaper and, in consequence, the national prop- 
erty be economized. For the number of boards and 
officers might be diminished, as well as a legion of 
sub-officials; besides, one might be enabled to 
make a more profitable use of the rolling stock and 
other requisites. 
place, the objection is raised that the government, 
according to experience in Prussia, far from man- 


-ed little enough for the dislike and: 


BRADSTREET’S, SATURDAY, NOVEMBER 17, 1883. 309 


& 


































































































































loss of quantity by their excellent quality. Com- 
petent judges are of opinion that the beet-sugar 
production of Germany in 1883-84 will be nearly as 
good as that of the preceding year. 


their management, their fares being subject to the 
assent of government. And further, private railway 
companies,in their own interest must promote the 
growth of commerce and industry, their welfare 
depending entirely upon the rise and fall of the 
same. 

Thus far we have been only refuting the argu- 
ments of the state in favor of converting private rail- 
ways into government ones. But the liberal party is 
prompted by positive reasons of a political as well 
as of an economical character to oppose govern- 
ment plans. The Prussian House of Deputies 
has but a limited right of voting the budget. 
Taxes once voted can only be repealed in con- 
currence with the other legislative factors of the 


All at once it was 


CALIFORNIA NOTES. 

San Francisco, November 6.—The production of 
silk has been set about systematically in California. 
Some fifteen years ago it was begun on, quite a 
large scale, without reference to economic condi- 
tions, and it failed. Now, however, it has been 
taken up by women as women’s work, and it gives 
evidence of success. At least it is very promising. 
It does not hold out inducements of large incomes 


Everyone knows 


immediately. It is well known, too, that the fares | country, namely the House of Lords and the with small expenditure, like the grapevine colonies, 
for persons and goods must be approved by the | crown. As to the expenditure, it is true, every | or orchard tracts, or olive and walnut groves, on 
government. Whence, then, this sudden fright | item has to be voted again in the yearly budget, | irrigated lands, but it offers sufficient inducement 


to women and children to engage in it as a home 
work. It is light, clean, interesting and fascinating, 
as it involves the care of living creatures, whose 
progressive stages of development must be solicit- 
ously watched, whose food must be provided and 
whose imperative natural impulse is to reward this 
care by spinning, of its own integument, the most 
perfect thread for the manufacture of fabrics to 
clothe and adorn those whose gentle solicitude ren- 
dered its short but useful life possible. 

The legislature of California has created a State 
Board of Silk Culture, and its first annual meeting 
was held a few days ago, at which prizes were dis- 
tributed to adults and young people of both sexes 
for quantity and quality of silk. The meeting was 
an entire success, and great interest was mani- 
fested in the undertaking. A filature has been 
established in San Francisco by the State Board of 
Silk Culture, and one steam reel is in operation. A 
hand-reel is also in use for instruction in reeling, 
and there are now six young women who are nearly 
proficient in the art. When they have perfected 
their instruction they will be replaced by others. 
It is intended that these young women should be 
employed as teachers ‘n the various institutions in 
which silk culture is to be introduced. Several 
hundred pounds of cccoons have been received this 
season, and one person alone promises 1,000 
pounds of cocoons next season. Itis thought that 
six or eight additional steam reels must be added to 
the filature next year, owing to the increased pro- 
duction of silk. The superintendent of the state 
filature is an Italian of experience in the business. 
California silk, so far, has been of prime quality ; 
$1.25 per pound is paid for cocoons of first quality 
at the filature. 

As the United States consumes over $1,000,000 
of raw silk every month in manufactures, the out- 
look for silk culture in California is good. The de- 
mand for silk is steadily increasing with the increase 
of wealth, and the country should be ina position 
to supply its own wants. California alone could 
supply all the raw silk needed for the entire United 
States, but of course, with its scant population, the 
production cannot be large for some time to come, 
but when it becomes a home, or rather family, in- 
dustry, as it promises to be, the output of raw silk 
will be surprisingly large in a few years. Five or 
six boys or girls in a family, with the mother’s 
superintendence, can raise several hundred dollars’ 
worth of cocoons. ‘‘ Under very favorable condi- 
tions’’ (I quote from the bulletin of the State Board 
of Silk Culture), ‘‘ with the help of four or five men 
for eight or ten days, they could earn from $500 to 
$1,000, and perhaps even more. By favorable con- 
ditions we mean the best mulberry trees near the 
house, the best silkworm eggs, a suitable cocoonery, 
knowledge of the work required and careful atten- 
tion by all the workers.’’ It isnot all plain sailing, 
therefore. Joint stock silk culture has always been 
a failure. It is lacking in close, patient and intelli- 
gent attention. 

Having incorporated and begun the erection of a 
cotton mill in San Francisco, the next thing the 
Californians have set about is to grow cotton to 
supply the raw material. Experiments in various 
valley counties, as noticed in BRADSTREET'S occa- 
sionally, proved that cotton was a crop which could 
be grown to perfection. The cost of labor stood in 
the way, however, and there was really no local 
demand for the cotton; manufacturers who used 
the material for a variety of purposes preferring to 
import it than to pay a fair price for the home pro- 
duct, which policy appears to be characteristic of 
Californians in a general sense. Considerable cot- 
ton, however, was grown in an experimental way this 
season, one wealthy firm having planted one hundred 
acres in Kern county, from which one bale an acre 
was gathered, realizing 12c. a pound or $60 an acre. 
The cost of picking by Chinamen is Io to 15 per 
cent. higher than in the south, the Chinese only 
averaging sixty pounds a day each. The owners of 
this plantation have sent to Sweden to engage ong 


but the levying of the taxes once voted continues 
even though the rejection of one item or other 
should permit a diminution of taxes. Though 
they do not exactly fear Prince Bismarck might 
again go as far as before the commencement of the 
Prussian-Austrian war, in 1866, when being in con- 
flict with the House of Deputies he declared: 
‘When I want money I take it where I can get it,” 
still, the liberal deputies are strongly opposed to vot- 
ing such an enormous budget (as the transformation 
of railways would require) to a government which, 
owing to Prince Bismarck’s influence and authority, 
is so powerful, in contrast to the limited constitu- 
tional influence of the Prussian Parliament, not 
to mention that financial politicians consider it 
rather venturesome to make the budget of the 
country dependent on the mutability of railway 
profits. Closely connected with the secret distrust, 
or at least unpleasant feeling, at placing such im- 
mense sums at the disposal of the government is the 
intense dislike of increasing the already vast num- 
ber of officials by a horde of new railway depend- 
ents. The suasion, not to say pressure, of govern- 
ment in all elections would thus be preéminently 
increased. The election of the members of the 
town council of Berlin, which took place a few days 
ago, has impressed anew on everyone's mind what 
government can do by means of their dependent 
officials. All the officials who came voted to a man 
for the reactionary candidate. Finally the opposi- 
tion advances the argument that the initiative of 
the people, already much limited in political as well 
as in commercial lite, would be still more circum- 
scribed by excluding them from railway specula- 
tions, though in Prussia, as we said in the begin- 
ning, private companies show to advantage in 
constructing and managing railways. 

As soon as all the Prussian lines have been sold 
to government, there can be no doubt that Prince 
Bismarck will bring forward his original project, 
viz., the purchase of all German railways to the 
empire. For the present, that is for this year, ac- 
cording to the positive assertions of ministerial 
organs, the Prussian government will be satisfied 
with the acquisition of these eight lines, the pur- 
chase of which has been proposed. This self-denial 
on the part of government is evidently due to fiscal 
reasons. The Minister for Public Works means to 
compel the shareholders to reduce their demands, 
which, according to his opinion, are exaggerated. 

This clearly intelligible intention of government 
has during the last week caused at the exchange a 
considerable fall of railway stocks, the price of 
which till then had been adequate to the expecta- 
tions of the shareholders. The railway shares had 
scarcely fallen a per cent. or so when other stocks 
experienced a fall likewise. In fact there had for 
some time existed an opinion on the exchange that 
a:good many papers had been quoted higher than 
was fair, but considering the lack of business pre- 
vailing during the last few months one was afraid 
to examine and sift thoroughly. Being then once 
compelled in a certain way to lower railway shares, 
the exchange picked up courage to lower other 
shares too, and so we have to record a considerable 
reduction in prices during the last week, if not in 
all branches of business, yet at least for a consider- 
able portion of stocks. The immediate future will 
have to decide whether this operation has been 
performed under the influence of cool judgment or 
whether in many cases the momentary pessimistic 
disposition did not give the impetus to a wide- 
spread fall of stocks. Some kind of reaction has 
taken place already. 

According to official returns the mercantile fail- 
ures in the German empire amounted in August 
to 278, against 290 in August last year. 

As I informed you before, the strange weather we 
have had this summer, the season of ripening and 
harvesting being for the most part cold and wet, 
has not only injured the yield of grain but also the 
crops of nearly all the bulbous plants. © Still, the 
beets are said to be so sugary as to make up for the 


Equally 


Every concession for the laying 


Neither 


On the contrary 


All the 


Further, it is said that by uniting railways in the 


To this assertion, in the first 


aging any industrial undertaking cheaper than a 
private company or individual, is generally dearer. 
This repeated experience has at different ptriods, 
and till quite lately, caused the sale of public in- 
dustrial establishments to private individuals. With 
regard to railways especially it is quite clear that 
those constructed and managed by government 
yield smaller profits than private ones. There will 
be, it is true, a more favorable proportion between 
the income and the expenses as soon as all the great 
commercial railways have passed into the hands of 
government. Still, the actual state of things, gov- 
ernment having already the management of a 
great number of very profitable lines, suggests the 
conclusion that greater economy willnot be possible ; 
on the contrary, an increased outlay is more than 
likely. The projected reduction of officials, if car- 
ried out, can only be done at the expense of the 
safety and comfort of the public. In the offices and 
buildings any economy worth mentioning is scarcely 
possible. And with regard to the rolling stock we 
must not forget that an increased use also compre- 
hends increased wear and tear, involving, there- 
fore, more repairs and renewal. There had, more- 
over, always been an arrangement between private 
companies to settle the most advantageous use of 
the rolling stock. Economical grounds, therefore, 
say the liberals, are not a sufficient reason for 
converting private railways into royal ones. 
Government now brings forward another argu- 
ment, saying that the possession of all the railway 
lines will enable them to fix the fares not solely with 
regard to the rentability of the same, but princi- 
pally with regard to the growth and development of 
commerce and industry. The opposition has some 
suspicion in reference to these favorable prospects. 
They fear that in fixing the fares the new protec- 
tionist policy will have too much influence, and the 
great manufacturers will obtain the principal advan- 
tage, greatly to the detriment of the general popula- 
tion. Discarding this view, however, the alleged 
aim of government is still more problematical. If 
we take into consideration the enormous increase in 
the budget, after the transformation of all the Prus- 
sian lines into government ones, regard for the 
income can and must not be put aside in any great 
measure. The least percentage of a reduced income 
in any single line would amount to a considerable 
sum, which the whole tax-paying population would 
have to make good. Besides, as already mentioned, 
private companies are not perfectly independent in 
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hundred suitable laborers for next season, and in- 
tend to be independent of Chinamen in future. 
They propose raising a large quantity of cotton 
next year. The Oakland cotton mill will create a 
home demand. 

The whaling fleet is beginning to arrive, and 
report the worst season in the last ten years. There 
have been several casualties among the whalers, 
but nothing like the destruction of life and property 
in the Arctic sea that happened a few years ago. 
The success of the steam whaling enterprise from 
this port, reported heretofore in BRADSTREET’S, 
has led to the formation of the Pacific Steam Whal- 
ing Company at San Francisco, with a capital of 
$2,000,000. The promoters and shareholders are 
responsible parties, of the highest commercial 
standing on the coast. The company owns four 
steam whalers, built and equipped here; also the 
Mary and Ellen and the Thrasher, now on the voy- 
age from New Bedford. It also owns the bark 
Wanderer, and another from the east. ,The cost 
of the four locally-equipped vessels is about $500,- 
ooo. The same incorporators have incorporated 
the Arctic Oil Works Company, capital $1,000,000. 
A refinery is to be located in South San Francisco, 
at the water front, where wharves and piers are also 
to be built. The refinery will be of brick, and one 
hundred men will be constantly employed thereat. 
Everything will be in readiness for next season, and 
refined instead of crude oil will be shipped east. 
The refinery will be 470 feet long by 200 wide. Ad- 
ditions to the steam whaling fleet will be made when 
necessary. The machinery for the refinery is being 
constructed in the Union Iron Works in this city. 

Owing to persistent litigation the production of 
gold is falling off, hydraulic mining being almost 
prohibited. In one sense this is matter for regret; 
in another it is not. Gold is needed for the world’s 
commerce as a token or measure of exchangeable 
values, but when it is procured by the absolute 
waste and ruin of land a hundred-fold more valu- 
able for agricultural purposes than the gold ex- 
tracted, the stoppage of hydraulic mining must be 
regarded as a conservative measure in the interest of 
the commonwealth. This is the cold fact in regard 
to hydraulic mining in California, and it is an open 
question whether it is now possible to prevent the 
destruction of vast areas of arable land should no 
more hydraulic mining be permitted, there being 
such immense deposits of mining debris or tailings 
in the mountain streams which the annual freshets 
must carry down to the valleys. To hear the hand- 
ful of men interested in this style of mining talk, 
one would be apt to think that agricultural land in 
California is of no value whatever, and that we 
would do quite as well without wheat or fruit rais- 
ing. They have ceased, however, to be the poten- 
tialities they once were, and must subside. Silver 
production is looking up in California, very favor 
able developments being reported from the southern 
part of the state. 


crime. 


voluntary toil in prison. 


votes. 


inflicted for crime in the prisons of the state. 


ried out. 


before, in your city. 
This ‘‘contract convict labor”’ 


prisoners in workshops. 


dollars. 
defend it on the ground that it pays, 


pecuniary profit out of its convicts. 
delusion ! 


ment should be thoroughly examined. 
than one side to it. 


wise men. 
consideration of this important subject. 

You are ready for this. 
picious. 
cope with all the sides of the question. 
to attempt this consideration. Begin. 








LETTERS TO THE EDITOR 


“ CONVICT CONTRACT LABOR" IN 
NEW YORK. 
To the Editor of BRADSTREET'S. 

Sir—By the returns of the late election in the state 
of New York the majority has voted against the con- 
tract system of labor in the state penitentiaries. 
The very able editor of the New York Times, in an 
article on this subject, is endeavoring to explain the 
meaning of this vote. 

I beg a moment of your time to say a word on the 
evil of this system, which the editor of the Times 
has, I fear, overlooked. 

Labor, physical toil, as a punishment of criminals 
for their crimes has been made by the ‘contract 
system," as administered in the New York prisons, 
the sole and exclusive penalty during incarceration. 
The convict has been treated as a machine, and 
the toil imposed on him is regarded as the com- 
pensation he pays to society for his violation of 
its laws. To secure this compensation he is worked 
under a sale of his physical capacities by the state 
to an owner of his person, who secures this labor of 
the convict for the owner's profit. The state's 
share is what the buyer pays the state for the use of 
the man per day. ‘This is the system whick I have, 
for many years past, tried to show was prejudicial 
to society, a disgrace to its intelligence, and dis- 
astrous to the convict. 

It degrades labor. To make it a penalty, the 
sole and chief, if not only, punishment is to 
impair its true character, for labor is largely the 
creative and causative power of the prosperity of a 
state. Why, then, should the punishment for crime 
be by law a stigma put on the convict as the ex- 
clusive penalty he must endure in a state prison ? 

Bad as this is, yet this stigma is placed on the 





what the result will be that can be thus reached. 


RICHARD VAUX. 
Philadelphia, November rs. 





ADMONITION FROM THE PACIFIC COAST. 
To the Editor of BRADSTREET’S. 


pooling arrangement between the Union, Central, 
Southern and Northern Pacifics. It is reported 
that the Northern Pacific will accept an annual 
subsidy from the old roads in lieu of freight as the 
Pacific Mail Company does, and that the old roads 
will enforce the special contracts. 
for squalls. If these great corporations are too 
strong for Congress and own the United States 
courts everywhere else as they do in California, 
they don't own the people, and you may awake 
some morning to find a very serious interruption to 
the interstate traffic, which will force Congress to do 
right in the premises or lead—who knows—to 
secession. California does not feel that it is treated 
as part of the Union, although it produced the gold 
which preserved it, and held the key which locked 
the portals of the nation, VIGILANCE. 
San Francisco, November 8. 


—————— 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'S, ] 

A contract whereby one person agrees to devote 
his individual attention to the business of another's 
store, at a certain stipulated price per annum, is not 
a partnership transaction, according to the decision 
of the North Carolina Supreme Court in the recent 
case of Covington vs. Leak. 





A mortgage upon shares of stock in a corporation 


convict by a sale of his labor to an individual who 
buys it for profit in the business in whieh the con- 
tractor is engaged. So that the laborer outside of 
a prison is encouraged in his toil by being told he 
is the creator of wealth and prosperity, while the 
convict in prison is doomed to toil as a penalty for 


Labor is a means to an end, for the true intent 
and purpose of punishment for crime is to endeavor 
to teach the convict that honest, free labor is far 
more for his real advantage than compulsory, in- 


The sale of the convict by the state to a contrac- 
tor—who works the man as a machine, for the con- 
vict has no voice or will of his own—is the evil 
the people of New York have redressed by their 


So far as I understand this vote, it declares that 
labor shall not longer be by law the only penalty 


By no means does it declare that convicts shall 
not labor while incarcerated. The state must now 
combine labor with other agencies which are in- 
tended and directed to improve the prisoner— 
make him better fitted to regain his lost position 
in the community after his sentence has been car- 
Mr. W. F. Round, the able secretary of 
the Prison Society of the City of New York, has 
publicly stated that society loses millions of dollars 
from the crime-class depredations on the com- 
munity. See his speech last week, or the week 


system in your 
prisons has been carried out by congregating 
This congregation creates 
acrime-shop. This class after release from prison 
congregate, combine and by their united efforts 
despoil the community and cost it millions of 
Yet the advocates of this contract system 
that the 
prisons are self-supporting, that the state gains 
What a 


The facts and figures, if carefully attested and 
digested, will show that your congregate system, 
your contract-convict-labor method of treating con- 
victs, costs your people hundreds of dollars more 
than is obtained by the state for each dollar the 
state gets from the sale of the labor of its prisoners. 

To meet the condition of affairs which the vote at 
your last election must establish requires that the 
subject of the treatment of convicts during imprison- 
It has more 
The philanthropic, the benevo- 
lent, the mere humanitarian views of convict pun- 
ishment are exhausted. The pecuniary or economic 
view is without value, as heretofore held by even 
Now, I think it is time for a philosophic 


The time is most aus- 
You have the minds in your state able to 
Do not fail 
With earn- 
est zeal and competent capacity you little know 


Str—You will do well to keep your eye on the 


If so, look out 







































on the 8th inst. 


rendered liable by a lien. 
administrator et al., 
of Appeals on the 6th inst. 


accruing upon “‘ gross receipts 


Company vs. The Commonwealth. 


the case of State rel. Blake vs. Cabanne et al. 


creditors of the mortgagors. 





Central & Hudson River Railroad Company. 





The adoption of a municipal ordinance prohibit- 
ing the sale of liquor abrogates a license issued 
pursuant to an ordinance authorizing the issuance 
of it, which was in force when the license was 
granted, according to the decision of the Iowa 
Suprethe Court in the case of The Town of Colum- 
bus City vs. Cutcomp, decided on the 17th ult. 
The court (per Day, J.) held that licenses to sell 
liquor are not contracts between the state and the 
person licensed, giving the latter vested rights, but 
are merely temporary permits to do what otherwise 
would be an offense, issued in the exercise of police 
powers and subject to the discretion of the authori- 


ties, who may revoke them as they see fit. 





In a recent case in the St. Louis Court of Appeals, 
where it appeared that the defendant company re- 
ceived packages of liquor as a common carrier of 
bonded goods, and was notified by the bill of lading 
that they were to be transported in bond, the court 
held that the defendant was bound to transport the 
goods in bond, and that the taking them out of 
bond and the shipping them on an unbonded vessel 
put upon the carrier the obligation of making good 
any loss to the goods which arose from the violation 


of instructions. Méellier et al. vs. St. Louis & 
New Orleans Transportation Company, decided on 
the 6th inst. 
tendered to a common carrier as such he cannot, 
without the knowledge and consent of the shipper, 
receive them as a mere forwarder. 





Where one knowingly permits himself to be held 
out as a partner in a firm he becomes liable to those 
who deal with the firm in the belief that he is a 
partner as fully as it he were in fact a partner. 
Streeker vs. Conn, decided by the Indiana Su- 
preme Court on the 6th inst. Where one has been 
so advertised to the world as a partner notice of his 
withdrawal must be given to the general public, 


and should not be confined to former customers of 


the firm. These latter are entitled to actual per- 
sonal notice. The court further held that the fact 
that the withdrawal of a partner has become matter 
of general notoriety will not supply the place of a 
public notice where there is no visible change in 
the business, in the title of the firm or in its adver- 
tisement, and that the question whether a reason- 
able notice has been given or not is a question 
for the jury. 





The liability of railroad companies for losses sus- 
tained by travelers through robbery while traveling 
in sleeping cars was considered in the recent case 
of Gardner vs, The Pullman Palace Car Company, 
an appealin which was decided by the Supreme 


is not within a statute authorizing mortgages upon 
real and personal property to be recorded, and the 
recording of such an instrument is not constructive 
notice to a subsequent purchaser, according to the 
opinion of the Kentucky Court of Appeals in the 
case of Spalding vs. Paine’s administrator, decided 


When the owner of a building has paid a sub-con- 
tractor, filing a mechanic's lien, a sum of money on 
account of his work without directing its applica- 
tion, the sum will be applied to those items for 
which the property of the owner might have been 
Nelson vs. Partridge’s 
decided by the St. Louis Court 


The liability of a corporation to pay state taxes 
"is not affected by 
the fact that the property and franchises of the 
corporation are in the hands of receivers appointed 
by a United States Court, according to the opinion 
of the Supreme Court of Pennsylvania in the recent 
case of The Philadelphia & Reading Railroad 


A description in a chattel mortgage is sufficient if 
it will enable a third person after reasonable in- 
quiry to identify the property, and oral testimony is 
admissible in aid of the description, according to 
the opinion of the St. Louis Court of Appeals in 
abe 
same court held, in the case of Long vs. Uhlich 
et al., decided on the same day, that the recording 
of a chattel mortgage gives notice to all subsequent 


A clause in a bill of lading which provides that 
the carrier who is legally Jiable for any damage 
shall have the benefit of any insurance that may 
have been effected upon the damaged goods is not 
an unreasonable and unjust exemption from lia- 
bility for negligence, and it may be enforced, 
according to the decision of the United States Cir- 
cuit Court for the Southern District of New York 
in the recent case of Rintoul vs. The New York 


The court said that where goods are 


































































































































Court of Pennsylvania on the 12th instant. Ty 
plaintiff having been robbed of valuables whi 
sleeping in one of the Pullman cars brought SI 
against the company and recovered a verdict { 
$300. The judgement of the lower court 
affirmed by the Supreme Court, which held th: 
while the company in such an action is a 
as an innkeeper or common carrier, yet a reas 
able and proper degree of care is imposed on it 
that the object of a passenger in taking passa 
such cars is to secure an opportunity to sleep, 
that while the passenger is in that helpless cond} 
tion a duty rests on the company to exercise reason 
able care and caution to prevent his valuables 
being stolen from his bed or from his clothes o 
person. 





In the case of Massey vs. The Cotton States i 
Insurance Company, decided by the Supreme Cou 
of Georgia on the 6th inst., it appeared that the pl 
tiff obtained from the company an ordinary ]j 
policy, the character of which plainly appea 
print, both on the margin and in the body of 
policy. He paid the premiums on the policy 
ten years, but when called on for the eleventh 
nual premium he filed a bill against the comp: 
to compel the issuance of a paid-up policy, or to 
scind the contract and recover the premiums paid 
by him, on the ground that the agents of the com 
pany had represented to him and he believed hat 
his application was for a ten-year paid-up policy 
when in fact it was for an ordinary policy. 
Supreme Court, affirming the judgment of 7 
court below, held that the bill was properly dis 
missed ; that the plaintiff by the use of reasonabl 
diligence could have had knowledge of the truth, 
and that equity would not relieve him against the 
results of his own gross neglect. i 


he 


One of the conditions in a fire insurance policy 
was to the effect that the company might, at it 
option, cancel the policy, which should cease ¢ 
notice being given to the assured and on tendering 
a ratable proportion of the premium for the une; 
-pired term. In an action on this policy, for loss 
fire, the Supreme Court of Indiana held that ea 
condition was valid, but that the right thereb 
secured to the company could be exercised only in 
strict compliance with the condition, and that in he 
absence of any further agreement the whole ratable 
proportion of the premium was required to be 
refunded; the payment of a less sum alone 
operating to put an end to the insurance. 
“Etna Insurance Company vs. Weisinger, decide¢ 
on the 7th inst. The court held, however, that 
where the company, in electing to cancel a policy, 
refunded a ratable portion on the policy which 
less than the full amount that ought to have been 
refunded, but which the insurer receipted for as be- 
ing in full of the refunded premium, the cancellation 
was a valid one. ; 





The decisions of the United States Courts th 
far leave the construction of the act excluding 
Chinese laborers from the United States somewhe 
in doubt. Some time ago the matter was before 
the United States Circuit Court in Boston in thé 
case of a person of Chinese parentage, who 
born in Hong Kong after its cession by China te 
Great Britain. Judges Lowell and Nelson de 
that the landing of this individual was not a vio! 
tion of the act of Congress, which was directed 
against the Chinese not as a race but asa nation- 
ality. A short time afterwards precisely the sami 
state of facts was presented in a case before Judge 
Field, of the United States Supreme Court, sitting 
as Circuit Judge in California, and he reached 
different conclusion, holding that the language 
the act was sufficiently broad and comprehensive to 
embrace Chinese laborers without regard to | 
country of which they might be subjects, and 
any other construction of the law would wholl 
defeat its purpose. In re Pong Ah Lung, reported 
in the Reporter for November 7. ‘ 





-& 


In the case of Boyce et al. vs. Murphy et al. 
cided by the Supreme Court of Indiana on the 6 
inst., it appeared that the appellees were wholesale 
dry goods merchants at Indianapolis; that Boyce, 
one of the appellants, was a manufacturer of consi 
erable wealth at Muncie, and that Galbraith, 
other appellant, was a retail merchant at the same 
place. Galbraith was introduced by Boyce to the 
appellees, and, as the result of negotiations between 
the parties, a bill of goods was sold to him:(Gal- 
braith) and was charged to Boyce and Galbraith 
jointly. The goods were shipped to Galbrai 
who subsequently bought other bills of go 
which were likewise charged jointly. Galbraith 
paid part on the whole account. No statement of 
the account was sent to Boyce, nor was any 
mand for payment made upon him, nor d 













know that the account or any part of it was charged 
fo him, nor that the appellees looked to him for 
yayment, until the commencement of the action, 
After the action was begun Galbraith became a 
bankrupt. The court held that, under the circum- 
stances, Boyce was jointly liable for the goods, and 
that where, as in this case, the credit was given to 
both jointly, neither was surety for the other, and 
that the undertaking to answer for the debt need 
not be in writing. The statute of frauds, said the 
court, applies only to promises which are in the 
nature of guaranties for some original or primary 
obligation resting on and to be performed by 
another. 








1 BUSINESS NOTES. 
- The London financial journal, Money, says that 
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tices a marked growth of discontent among work- 
ing people in 1882, and attributes it solely to the 
rise in the cost of the necessaries of life. 


Messrs. Dan Talmage’s Sons & Co., in review- 
ing the Louisiana rice culture, say that the crop for 
1882-3 was greatly damaged by the overflow, 
worms and rains. The total crop was 231,800 bar- 
rels, about 8,000 barrels less than the previous 
year. In quality the crop was a little behind that 
of the preceding year. The lowest price reached 
was December, when it was 54% @534c. The specu- 
lators, ignoring the condition of foreign competing 


markets at the beginning of the year, and the ample 


supplies at home centers, lost very heavily. The 
outlook for the crop of 1883-4 is not as bright as at 
first on account of the drouth. The crop is esti- 
mated, however, to be about 240,000 barrels, a 





1883, before the Seminary of Historical and Polit- 
ical Science of Johns Hopkins University, by Tal- 
cott Williams, of Philadelphia: 


the same relation to our economic history which 
the tariff revisions of 1824 and 1828, and accompany- 
ing changes, bore to the industrial development 
which began with the close of the war of 1812. 
discussion of the tariff history of this country neces- 
sarily begins with the close of a struggle in many 
senses our second war of independence. 
that time, as Benton says, protection had been an 
incident, since then an object. 


period in the trade and commerce of the world by 


















THE REVISED TARIF?. 
Following is an abstract of a paper read May 30, 


The revised tariff (act of March 3, 1883) bears 


Any 


Before 


Aside from the great change wrought at this 
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end of a crop year (1881-82), in which there had 
been grown, as compared with 1880-81, three-fourths 
as much wheat, two-thirds as much corn, potatoes 
and pork, one-seventh less cotton, and everything 
else in proportion. 
crops was one-third larger than in 1877, the total 
cereal crop was smaller, so that 30,000,000 acres 
were cultivated without increased return. 
and cotton manufactures were depressed, and the 
visible supply of print-cloths doubled in six months. 
Pig iron remained stationary, but steel rails fell from 
$6oto $45 aton. Strikes failed to advance prices, and 
some trades, like rubber, found it wisest to suspend 
altogether. 
was found that the New York Central had not 
earned its dividend, the eastward tonnage of the 
trunk lines for 1882 to September 1 was two-thirds 


While the acreage of cereal 


Wool 


When the railroad reports came in, it 






























the freedom and peace of the seas, and the conse- 
quent growth of shipping, which brought our At- 
lantic coast nearer Europe than it had ever been 
before, the United States itself passed through three 
great changes. Its position as a food-producing 
nation became clearly defined during the Napoleonic 
wars. Embargo and war together, its manufactures 
grew apace under a prohibition of foreign imports 
for six years, and at the same time they passed 
through the general change following the introduc- 
tion of machinery, which substituted factories and 
powerful manufacturers for the individual, and 
therefore weak, industries of the domestic loom and 
forge. Lastly, the revolt of the Spanish American 
colonies was accompanied by a period of disorder 
which lessened their commerce and deprived our 
seaboard of a trade relatively and often absolutely 
larger early in the century than it has been since, 
leaving the exchange of food products with Europe 
the typical characteristic of our commerce. ; 
These changes combined to render the period 
which began in 1814, and whose tariff legislation 
commenced with the act of 1816, a period con- 
trolled by conditions still current. The act of 1816, 
whose specific terms and careful schedules make it 
similar in form to the tariff now in force, many of 
whose phrases are drawn from it, and differing from 
any preceding it, was drawn under the influence 


that of 1881, and, as a result of all this, the aggre- 
gate fall in stocks from July 1, 1881, to September 
I, 1882, was greater than for two years after Sep- 
tember, 1873. These causes produced the revised 
tariff, which, like all other tariffs, was a result and 
not a cause. When Congress met the blind press- 
ure for a revision had taken shape in an intelligent 
demand for lower raw materials. The draft act 
submitted by the Commission enabled both cham- 
bers to take up the discussion of a new tariff pare 
passu, and the evidence presented gave a larger 
body of facts than Congress has ever before had in 
acting on customs duties. The act, as finally 
passed, failed to meet the demand for lower raw 
material on iron ore, in many other respects it did, 
and in precision it was a great advance on any pre- 
vious tariff. From a protectionist standpoint, it 
was notable for its admission that some industries 
had had enough of protection and could stand a 
reduction. It is remarkable in our economic his- 
tory for the resumption of economic influences in 
our legislation, interrupted by the demands of slay- 
ery for solution, non-sectional votes being cast on a 
tariff question for the first time since 1828. Its po- 
litical lesson is the promise and prophecy it carries 
of additional reductions as inevitable in the near 
future as in 1833. 


the two new cable companies, the Postal Company 
(Mr. Alderman Hadley's) and the Bennett Com- 
pany, will unite for the purpose of laying two new 
cables. 








































































slight increase over last year. The crop is said to 
be of very fine quality. 


The British labor market, as reported by the 
London Labour News of October 31, was still very 
unsettled. The South Staffordshire colliers threat- 
ened to strike on being refused higher wages, but 
had not then carried out their threat. The Sunder- 
land strike still continued. The miners of Scotland 
had decided to fix their wages according to the 
Scotch market price, and to withdraw from the 
North of England Board. The iron trade was also 
disturbed. Work was fairly plentiful in the man- 
ufacturing iron districts. Shipbuilding was mod- 
erately good. Building continued brisk and marine 
engineers were comparatively busy. Navvies were 
still in great demand, as were also workmen. The 
textile trades generally were not very brisk. Shoe 
trades remained about the same. Some of the 
riveters had struck, but had resumed work again on 
former conditions. Dock labor was still greatly in 
excess, although work was good. Emigration re- 
mained steady. 





| 


The salt inspected in the Saginaw valley in the 
year to November 1 was 2,577,946 barrels, against 
2,669,700 in 1862, 2,331,331 in 1881 and 2,186,428 in 
1880, The price has been 8oc, a barrel almost from 
the opening of the season. 





There were 199 failures reported to Kemp's Mer- 
cantile Gazette for the week ending October 31, 
against 226 and 238 in like weeks respectively of 
1882 and 1881. Ofthese England and Wales had 
169, against 205 and 215; Scotland had 25, against 
Ig and 18, and Ireland 5, against 2 and 5 in weeks 
ending October 31 in 1882 and 1881. 





The Dominion Millers’ Association are to join in 
the contest before the privy council against the col- 
lection of royalties on purifiers claimed under the 
Smith patent. The matter has been in litigation 
for some years, and the gwners of the patents have 
secured verdicts in the Supreme Court for their 
purifier against manufacturers of the machine. 
_ The company now proceed against the millers as 
parties to the infringement in using the machine. 





The cut of lumber in the Saginaw valley the 
past season has been only 850,000,000 feet, against 
I,011,274,905 in 1882, This leaves about 400,000,000 
feet of logs on hand, against 65,000,000 feet at the 





A very ingenious plan was lately disclosed by 
means of which the importers of sheet iron have 
been escaping the tariff. Tagger’s iron, which is 


of very light grade, is admitted for 30 per cent. ad | 


- yalorem, while the tariff on the heavier grade is 
from 1% to 2% cents per pound. Importers have 
been mixing the two together, and thus combined 
they have been admitted under the go per cent. 
ad valorem rate. In this manner thousands of tons 
_ have been brought to this country. 





The First National Bank of Ayer, Mass., has 
been organized; capital $75,000; Andrew Atwood 
president; James R. Gray cashier. The Carroll- 
ton (Ky.) National Bank has been organized; 
capital $60,000; Henry M. Winslow president; 
David N. Vance cashier. Nathaniel Niles has 
been chosen president of the Tradesmen's National 

_ Bank of New York in place of the late R. 

Berry. The First National Bank of Moravia has 

elected Terry Emerson president in place of H. H. 
Tuthill. 


The expedition sent out by the 7imes-Democrat to 
explore the Florida Everglades will endeavor to 
survey a route for the wires of the Western Union 
Telegraph Company on the western coast through 

to Jupiter inlet on the eastern coast. Should this 
undertaking prove successful, intelligence will 

"readily be received of the safe passage of vessels 

bound from the West Indies and the Gulf of Mexico 

to the Atlantic ports, as they all pass Jupiter inlet. 

_ The enterprise will be watched with the greatest 
interest. 








The demand for lake fish has greatly increased 
during the past five years. The bulk of the fish 
shipped east during the winter is caught the pre- 
vious fall, and the fish caught now are frozen and 
stored until called for. Buffalo is one of the largest 
distributing markets on the lakes. Since the intro- 
- duction of refrigerating cars it is no longer neces- 
sary for fishermen to salt their fish for shipment. 
Lake Superior white fish sell from $120 to $125 a 
ton. It is said that Indians are very expert at 
fishing, and itis no unusual thing for two Indians 
to catch 1,200 pounds of fish a day. 













_ The Ohio Bureau of Labor Statistics publishes 
: reports from thirty-three points in the state show- 
ing the average earnings of workmen, who were 
heads of families, to have been only $649.15 in 
1881, against $656.81 in 1880, while the family ex- 
penses increased from $532.96 to $560.79. Thus 
the cost of living increased about five per cent. 
Only laborers and not foremen are included in this 
estimate of earnings, and the assistance of others 
in the family is counted in. The statistician no- 
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close of the season last year. 
better grades has not been equal to the demand, 








The supply of the 


and some 12,000,000 feet have been contracted for 
to be cut next season. The shipments ot forest 


products from the valley during the open season to 


November 1 have been as follows for three years: 


1883. 1882. 1881. 
Lumber, feet....... 713,891,876 781,608,844 750,288, 126 
LEC imcnaarkide ae05 198,000 30,163,404 16,915,000 
Shingles, 2.7 css. 143,568,000 155,760,500 135,027,000 


Operations in the woods will be on a smaller 
scale the coming winter, the largest lumbermen 
having arranged for only about half the usual quan- 
tity. All grades of lumber have been higher than 
last year except the poorest, which have been $1 to 
$2 lower. The upper grades are $36 to $40, com- 
mon $17 to $20, and shipping culls $9 to $10. 


The Vienna Congress estimates the annual rye 
crop of Spain for 1883 at from 30,000,000 to 35,998,- 
ooo bushels; that of Portugal 12,500,000 to 15,313,- 
721 bushels; that of Greece at from 160,000 to 
162,000 bushels, and that of Roumania at from 
3,500,000 to 4,212,293 bushels. The following are 
the averages of the crop in various countries for 
seven years, excepting Russia, whose average is for 
nine years: 


















—— 1883. a 

Av. crop, bush. Per ct. Crop,bush, 

Denmark fiir. senasvts see bone 16,269,423 100 16, 269,423 
FANCO ay ce ciciereie <ialsiniei aie aegis 126,425, 85 $8)757,401 
German Empire.. 228,830,310 82 187,640,854 
United Kingdom. 1,980,160 _ 1,980, 160 
Italy..... 16,206,873 734 12,560,326 
Austria. . 69,984,580 MA 62,286,762 
Hungary 31,674,197 80 27,239, 809 
Russia .. 606,774,955 78 472 45405 
TUGUGTG «gab ass, coees sineeene 7,560,947 go , 804,762 
Pe WINK kiss apsiv'sicre nae 11,068,752 — 1,068,752 
Sweden and Norway.......-.. as 509,723 7o 356,596 
Hig CE eracaped Cee rite 1,052,986,345 858,249,370 


The immigration returns to the Secretary of the 
Treasury for October, from New York city, showed 
30,296 arrivals, against 42,167 in October, 1883; 
Baltimore, 3,466, against 4,290; Boston, 3,922, 
against 5,880; Detroit, 2,023, against 1,143; Huron, 
5,491, against 9,391; Minnesota, 96, against 98; 
New Orleans, 928, against 784; Passamaquoddy, 
421, against 288; Philadelphia, 2,077, against 2,878; 
and San Francisco, 145, against 1,o10 for the same 
month of 1882. The total arrivals of immigrants 
per nationality, for October, and for the ten months 
ending October 31 this year and last, were as 


follows: 
—Ten months 


Countries. — October, 




















ended Oct. 3h 

71883. 1882. 1883. 1882. 
England and Wales....... 7,630 9,274 1,902 71,031 
Treland’. verb eves svneen. + 6 3,917 5,421 10,630 67,893 
Scoeead die iiiutin » <8 1,149 —-1,862~ 18, 15,700 
Austria... 870 —- 1,837 ® 69 15,662 
Germany. 16,834 24,166 15) ica 212,246 
Italy.... 1,44 2,138 26,932 26,068 
Norway. 1,408 2,316 18,858 26,291 
Sweden. 1,691 3,939 27,072 57,026 
Dominion of Canada. 8,176 11,340 53,1 78,377 
All other countries.......- 5,742 5836 55,67! 97,121 
Dotalavaes revues: ds «++ 48,865 67,929 501,037 668,015 


cases until some manufacture asked them. 
ning with relatively high duties and an expanded 





and direction of manufacturers who found their in- 
dustries, already in operation, seriously threatened 
by the large imports of 1815. Here, as elsewhere in 
our history, protection is obtained after an industry 
is started. 


High duties have rarely been granted in the 
United States for protective purposes in specific 
Begin- 


currency, manufactures had for a brief period ap- 


parent prosperity. Serious depression ensued, and 


as the administration and effect of a tariff had by 
this time secured public attention, higher duties 
were demanded in 1820 and subsequently. Pend- 
ing these demands, and succeeding a remarkable 
increase in our production of breadstuffs, there 
came a period of prosperity, of cheap money, in 
which a portion of the national debt was funded at 
a low rate, and a remarkable expansion of means of 
internal communication took place, the Erie canal 
being opened. This succession of events, which 
closely resemble the period succeeding the tariff 
legislation of 1867, led to a demand for revision, 
and when granted by Congress conflicting opinions 
resulted in an act satisfactory neither to protection- 
ists nor free-traders. 

From the presidential election in 1844, closing 
this period, when Pennsylvania was carried by the 
ery of ‘‘ Polk, Dallas, and the tariff of "42,’’ no great 
northern state was carried by a tariff issue until 
1880, when the Republican party owed its success 
chiefly to the appeal made, in the closing weeks of 
the canvass, on this issue. The Congress then 
elected had a working protectionist majority in the 
Senate, while the House was overwhelmingly for 
protection. When it met in December, 1881, no 
doubt existed that if any changes were made in the 
tariff they would be in the direction of higher duties. 
Weeks passed without action, and it was finally de- 
cided, in March, to report a bill confining the 
necessary reduction of revenues to internal taxes. 
Meanwhile short crops had raised the price-of food 
15 per cent., decreasing enormously the free share 
of the national income available for the purchase of 
manufactures after food and rent are paid. But of 
our adults at least five-sixths buy their food. The 
increase in the cost of food decreased the sale of 
manufactured articles, and raised food imports for 
1882 to $47,949,546, exclusive of sugar, spices, tea 
and coffee. The distress caused by high food and 
the low sales of manufattures led to a demand for 
action on the tariff, which took the shape of a com- 
mission for investigation in the recess and a report 
at the next session, a proceeding which practically 
made the general election of 1882 an appeal to the 
people on this issue. This appeal was taken at the 













NATIONAL AID TO EDUCATION. 
The Courier-Fournal, of Louisville, has the fol- 


lowing on the scheme for national aid to educa- 


tion: 

It is worth while laying these early educational 
principles to heart in these days of distorted views 
and gross misconceptions of public education in our 
own country which have entailed an expense of 
$100,000,000 a year on the people without making 
adequate breaches in the citadels of illiteracy; 
which have reared costly edifices to crystallize the 
ill-digested fancies of impractical educators; agri- 
cultural and mechanical colleges, where agriculture 
has only a hypothetical existence and mechanics is 
but a name; high schools where fancy studies and 
accomplishments are taught to young broods of 
dudes of both sexes, and ward schools where chil- 
dren mechanically memorize without knowledge, 
and too often grow up to despise rather than to 
honor honest labor of the hands. Contrasted with 
this high-pressure and fancy mind-destroying sys- 
tem, the Connecticut fundamental principle, which 
is the type of the true system of popular education, 
stands out like Mount Hood’s glittering peak above 
the darkling hills at its base. It was ‘‘ barbarism” 
jn 1650 in Connecticut colony to let children grow 
up without being able to ‘perfectly read the Eng- 
lish tongue;" it is certainly ‘‘ barbarism” to be 
guilty of similar neglect in these days when the civ- 
ilized world is flooded with books and educational 
appliances, and when throughout our country the 
ballot is the heritage of every American citizen. 
There is, to be sure, a great deal that goes for edu- 
cation in this country, but the sham part of it is 
enormous. We spend $x00,0c0,000 for public edu- 
eation, but what has been the progress against 
illiteracy? In 1870, 14 per cent. of the whole 
people could not write, and in 1880 this percent- 
age had only been reduced to 12 per cent. Of 
the 36,761,000 persons over ten years old, about 
5,000,000 cannot read and 6,239,000 cannot write. 
Of those not able to write 3,019,000 are white and 
3,220,000 are colored. Of the whole population, 17 
per cent. are illiterate. These are ‘‘ solemn facts,” 
and they constitute a very small portion of the grand 
aggregate of statistical solemnity, which bears 
severely on the ex-slave states, where, during ante- 
bellum times, limited attention was given to common 
school education, although very robust attention 
was given to seminaries and colleges for the higher 
education. In these ex-slave states it is especially 
desirable that the huge illiteracy percentage shall 
be reduced. While the colored illiterates are ina 
majority, the white ignoramuses are uncomfortably 
numerous through the ‘ barbarism”’ of parents and 
guardians, 
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plucked, and gives the concern a wide berth. The TELEGRAPH, EXPRESS AND OTHER STOCKS. 
Nov. 17, Nov. 9, 
1882. 1883. 


hope for the clique now seems to be to so 


The report of trouble among the roads in the 
Iowa pool contributed to depress the market a little, 


FINANCIAL: 














































































; and the adjournment of the meeting of the managers | manipulate their stock as to get a large short “hh epee — - 8254 : 
THE LOAN AND INVESTMENT MARKETS. of the roads to next week, ostensibly to await an | interest in it. At present the fear of a “ squeeze” Express—Adams. 138 alt 
The market has shown all the symptoms of reali- | answer from the St. Paul company, caused a little | makes the average speculator keep his fingers qmotieaa ma & 57 
zation, or attempts to realize, by the party which has | disquietude, for some people thought it was only a | off, but by proper manipulation the clique may Packer ck 1158 
been doing the heavy work of advancing prices of | device to gain time before beginning a severe fight. | entrap the more venturesome to sell it short; then | Colorado Coal & Iron Compan 33% 17 


they can make a sudden jump in it, force up the 
price where the shorts would be frightened into 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 


late. To find some one to sell the stocks to which 
have been accumulated in effecting the advance is 


The Iowa pool roads are the roads running to 
Omaha, and the chief trouble appears to be between 



















the difficulty which confronts the bull cliques. The | the Rock Island and the St. Paul companies. covering, and so bag their money. Ifthe thing be ee b pebmg ne | 6 Nee , 
short interest has been eliminated ; so completely | When the latter road built its Iowa extension across | done in moderation, and not so severely as were} N. ¥. ChE Rh ko eee te os 
has it been, or had been up to Thursday, that the | that state to Omaha the Rock Island considered | Manitoba in times past, scaring people away from | Lake Shore & Michigan Southern— 
loan crowd in the Exchange had quite dwindled | that its local territory had been unjustifiably in- | the stock completely, the operation may be repeated bons Senate ees i es 
away, because there was no borrowing demand. | vaded, and there has been ever since a feeling of | more than once. Still, the ultimate end must be oe Roice cee gpa: ae gee Ge se ae 
Brokers found the greatest difficulty in getting | bitter enmity between the two companies, which | the selling of the stock to the public, unless the im ep a 
any to borrow stocks, and therefore had to | once broke out into open war, and after peace was | whole business is to go by the board, and for this} Coupon s's 1031.....200... sseeeeeeeeee wide tee 
use their own money to carry them instead | enforced by Mr. Vanderbilt's operations, war has | object the Canadian Pacific syndicate will doubtless ee aE a eee x 
of getting some other person’s. Since Thursday | been on the verge of breaking out several times | work hard enough, for they are playing for high re rst Mort, Extended 13 1897 settee teens 125% 
there has been some short selling done again, in| since. Both roads have been cutting rates, and] stakes. There is a deal of money to be made out Erie 4th Mort, Extended 5's 1Q20.ci.scueotee)  PLORMA 
consequence of the evident weakness of the market, | when the other roads in the pool demanded that the | of the building of that road if they can sell stock. pic bird medion rien : sa, 126% 
but not much, for the principal business of the bull | excess of revenue thus obtained over the allotted | At this juncture, however, the company seems to be} TiC pens ee he 103% 
percentages be paid over to them the Rock Island | desperately in want of funds. : Long Dock Bonds 7’s 1893... 11658 


cliques now is to watch the bears, and, whenever 
they discover short selling being done in a stock, to 
jump it up suddenly by buying, and so frighten the 
bears into covering. It is all manipulation either 


Buff., N. Y. & Erie pal pK) oR fi 95 
N.Y.,L.E.& W.new 2d 5 
N.Y.L.E.&W 2dCon, F,Cou.5’s1969 

Pennsylvana Railroad Company— 
Pa. Co’s Guar. 4%’s rst Coup. 1921... 
Pa. Co’s Guar. 44's 1st Reg. 1921.. 


The loan market continues as easy as ever, funds 
being abundant at 2 to 2% per cent. Exchange 
rates dropped half a point last Saturday to $4.82%4 


people at once complied. The St. Paul company, 
however, refused, point blank, claiming that having 
done the business it should keep the money. The 


way, and a market absolutely in the hands of afew | amount is comparatively small, but the stand | and $4.85, and remained there until yesterday, when a me haf = a ied 7's I912..... : . 

pe : : re : ; tts., Ft. W. & C. 2d 7's 1012........04 ae 
leading operators is a poor concern, unsatisfactory | was made on the principle. Thereupon the Rock they again rose half a point, the same as last week. | Pitts” Ft. W. & C. 3d Ps 11k. se eed 
for any one to trade in. The recent rise is conceded to | Island declared it should withdraw from the pool, | This is above the gold-importing point. The pee e cee OP eek nae oe 109%4 
have heen a failure, so far, in bringing in orders to | which means that it would begin open war. Thus | movements of securities between this and the Lon. am S e fia o at eee oassogege 


don market are said to be the principal factor in 
influencing exchange rates now, so nearly bal- 


the meeting terminated, but the adjournment was 
taken to next week, as before said, ostensibly to 


buy from the outside public. With an enormous 
short interest in it, and stocks concentrated into com- 


; WESTERN SYSTEMS. 
Chicago & Alton— 


























































































paratively tew hands, it was not difficult to make such | await a final answer from the St. Paul company. | anced are the commercial relations of the two coun- Sinking Fong bs eames 
a sudden turn as was seen three weeks or so ago. | It is quite likely, owing to the precarious position | tries, owing to the low ebb of our export trade. ie ong Hi Mon pene oe 3 
Having rushed up prices to sustain them about | of the stock market, that peace will be patched up | The Bank of England rate remains at 3 per cent.’| _ St. Louis, Jack. & C. rst 7's 1804...0.000005. 
3 : : Chicago, Burhngton & Quincy— 
where they had been put was also comparatively again, but the old trouble remains—too many roads | Our government bonds are influenced by the ex- | “Consolidated Mortgage 7's TOCSaaeesiccstne ce 127% 
easy for a short time, but in the absence of the | for the business to be done. pectation, referred to some time ago in these col- ax Guin eos rp ay 
support of public buying it is not so easy tohold} Were the St. Paul & Manitoba road one of those | umns, that the tax on bank circulation will be be ree da ere Island & Pacific yo 
ir 2 By. 2 c 2 : Oupon: 6's IOLTs aijechu'sdenaetoasan bine ae meee 12! 
them up for any lengthened period. Besides, it is} in the Iowa pool, the sudden decline it had on | taken off at the next session of Congress. This| Keo uk & Des M. 1st Mort. 5's 1923........ z 
pretty evident that some of the operators who put | Wednesday would have created serious alarm, for | accounts for their advance in price. The following ee epee B's Pac, Div. 198 Botner 131 
up prices have been unloading on their confreres | it would have been accepted as a sure sign that war | were the closing quotations yesterday: reba Wik pty Div, 1608, #4 sr! 
this week, and the Vanderbilt boys, it is said, for] was coming and the insiders were throwing over *2, 9 eae. Ny Ist aoe pe = Div. 1909... 109% 
4 . . 5 A : . A 2 Ist ort. a . ° I 
whose account it was said the market was advanced | their stock in advance of its declaration. As it . s: 4%4s 1891, registered ............. 113% 11354 ape Chicago & Neciwestrasss ee as 
with the aid of their father's money, have quite | was, the easy drop of nearly seven points that Ma-| § = is ceoht Cisse a ee dag | Soe noe Pi reenil Og 
reasonably taken advantage of the situation to get | nitoba had on Wednesday in about an hour was | U- S. 451907, coupon........sssssess 122 122% 12246 Cs eee Se ee : : 
? i P ‘ , ic . Pau in, maha— 
out of a good many of their stocks in advance of | recognized as the usual experience of a heavily- | The bank statement of Saturday showed an in- Consolidated 6'S 1990.......00-- 109% 
anyone else. A very little selling of long stock on | cliqued stock when some has to sell a few shares. | crease in the surplus reserve of $1,053,300, bringing Sr Baul & Siauy Git ins Oo ate 14 
a market from which the public is absent would | The sale of about 1,000 shares, or less, caused the | ing it up to $1,740,775. The following are the com- pet ripe OriiGold v's z0nt 17% 
perceptibly affect prices. decline. Manitoba is a stock which belongs to the | parative totals of the statements of November sand | yoeder Fels gt Ts alee 112 
One of the largest commission houses in the | Canadian-Pacific syndicate, and they have so un- | November Io: iddle Div. Rex, Pre acide seus eeues & a 
ae es : ee 45 + . ” = Nov. 3. Nov. to. Differences. St. Paul, Minn. & Manitoba— 
street, if not the largest, say in their circular letter : mercifully skinned the ‘“‘lambs”’ of the street with Loans eit $323,554,600 $321,944, 900 Ther Ge ist Mortgage 7's OTOL Kees ian tog 
‘It is evident that large operators have been en- | it in times past that the usual effect has followed— | Specie «-----+++++ 52,352,600 54,195,000 Inc. 1,843,300 | 2d Moricage 6's 1909......+ I 
: , Legal-tenders..... 25,181,600 24,193,300 Inc. 11,700 Dakota Extension 6’s 1910. $08 
deavoring to dispose of some of the stocks which | no one would touch the stock one way or the ee) sreteeeeee 307,386,900 310,593,700 Inc. 3,206,800 SOUTHWESTERNS 
a and 7 = . . - irculation ....... 15,417,300 15,409,500 Dec. 7,800 UT: TERNS, 
have accumulated on their hands: There has been other, Few would buy it, fewer still would sell é x Wabash, St, Louis & Pacific— 
quite a decided effort to lift prices, perhaps for the] it, and the clique have it all in their own THE FOLLOWING WERE THE CLOSING QUOTA oon Mortage 6'S 1920. ..+++s0200seeseee Sol 
a ? ‘ 4 oe. icago Division 5's 1910.. ve 
purpose of obtaining a market. The public has | hands. A stock in this position has only a nominal TENS FOR STUCES ON TEE DATES NAMED: Havana Division és yes cosas a St 
had little or no sympathy with this movement, | quotation. It may appear, as it did on Wednes- ea a ee PRaia hres Wabash Mee ets oie =e 
which accounts forits lack of success. Large opera- | day, at 107 on the tape, that being the quotation 3 pA 1883” “ee emerge hr Mon oe ++ 105 
tors can get prices up without difficulty, but the | made for it by the clique brokers, but any one NO aS Pee Pid gee: =e pth) Shah Micseun| Pacitie . a 7 re 
: ; ORR IE ates Oh acne : t 1S 1Q20% «semen epice one ae eete 
trouble is to find people who will buy at the ad-| going in with a thousand shares to sell is liable to an yin? } Michigan Central yt 93% 92/6 ese Pectad Mort. 7's 3906... a 
vance. The great want of the market is the lack of | unpleasant experience. He sells his first hundred new soe pa rat Western. ee 381 3h 304 pac: 3 of a adie tor 2 Ue 
outside business. This complaint is made by all | at 107, the next offer carries the price down 1 Porneyrennia. Cancral (pared... 60% 5834 58% oe bonntabe Gen Con. 5's: 193 %sspas seme 72 
ah / Sate A tre issouri, Kansas ‘exas— 
the large commission houses. There is no real pub- | per cent. and the last hundred may find no bettgr saree eee ae dc OE 277% | General Consols 6’S 1920.......sssseeeeeeee 8 
, oh é a i : 2 ‘ CHIEF SYSTEMS OF ROADS , i ’ 5 Ee 
lic interest in speculation, and but little prospect of | bid than par. The weakness of Manitoba was sup- © SOUTHWEST, MAINLY TRIBUTARY To ‘cHlcacer ah st | coe earreacsee a $ 
, i ie a i i i i Chi , Burlington & Quincy........ Texas & Pacific— 
any for some time. These remarks were evidently posed to have some connection with the evident Chicase es ae Meee pees 3 ete ae 12778 | > First Mort, G'S-xgok eetce 105 
provoked by the very decided symptoms of decline | weakness of Canadian Pacific, that stock having | flinois Central........... ea ees 147 iI 733 Seng Sia2505 eee oa se swigseaiecna Rs 
which appeared in the market on Wednesday. It | shown signs this week that the clique are havinga Chicses Anan: pe area 2 ee ne roa oe st Rio Grande Diets toe aah os te 
was clear that some one was then attempting} hard time finding buyers for it. They have ex- | Chicago, Milwaukee & St. Paul....7! 107% gf 38% St. Louis & San Francisco— 
pung g Duy’ y d 6's Class A 
‘ $ Chicago, Milwaukee & St. Paul pref.. 12234 117 118 2d _6’s Class A 1906 97 
to sell stocks. A like attempt had been made | hausted their good news about the guarantee, and Sirens Naw rete a neteseeeeee 13875 13556 126 aes ya ee a5 
cs i - aes 1 -6's\Class B' 19062), sasiescisnectee cane ae sae 
the day before, but a break was averted by the ]| there seems even less willingness on the part of peo- St. Paul & Ouahwae oe nage ees pd - wes 140% @ Ist 6's Pierce C. & Obh ca it 
clever manipulation of Lackawanna, which was | ple to buy it now than there was before the grand | 3 et & haere Wag Bete 7 we ee Maquipnicnt: 7's igs <-rens <%=, thee 33 
7 f s z o, SAUL SC MANITODA.. 6 sicis civic cme vas 00 
suddenly run up in price, while one or two other | cous was attempted. Two weeks ago one could] systems oF ROADS GENERALLY KNOWN AS THE Soa Union Pacifi BACHIS ROA Ss 
. . . ° ° a mc— 
active stocks were firmly held. In this way the | find people who were buying it, with the ia nak Boal sale nies? Union Pacific rst 6's 1896-9.........e0eeeeee 115 
whole list was sustained ; but when the same thing | tion of a stop order to provide against a severe tum- | Wabash’ ot Lous & Pacific pref... His th Nats) Union Pacihe Sinking Pages 3 see 
: a Cee | . . : ° . Missoutr ‘Pacific, ss vere a eecenee sete 1047 C y Union Pacific Regist’d 8’ &- 38 
was attempted next day it was a comparative failure, | ble in the price, on the expectation that the people " Leased.—Missouri, Kansas & Tex. Het 215% 9% | pion Pacific Collat’l Trest O° eons ; 1 
the pressure to sell being too heavy. Yesterday | working it would be able to sell the stock in London | St. Louis & San Francisco........... 35% 254 2 Kansas Pacific rst 6’s 1895........ + 108 
a c es ; ; St. Louis & San Francisco pref...... 546 34 45%4 Kansas Pacific 1st 6’s 1896...... 108% 
there was seen an extraordinarily clever piece of | andso put up the price to 67 or possibly 70, that | St. Louis & San Francisco rst pref... 34 83 go Kansas Den. Div. 6’s Ass'd 1899 10 
manipulation, for the whole market was stimulated | being the figure talked for it. It would be hard to | 1&5 Pacific..........-- nein oe 39% 2494 22% eo eee ea aK eis of 
$ Fis PACIFIC ROADS, . 3. . : . 
into a surprising appearance of strength by a bolder | find any now. Such buyers seem to have sold out ‘Union Bane = ee 8754 Bich eee Fag ist 6 43005. 91% 
: ; A Y : ; Lid shee Ae rere ‘ : ; a = 
advance in Lackawanna than anything done the | again, and the clique evidently find that instead o | Canadian Pacific. 0.0.00... 00020000 2: 63% 61 Oregon Short Line rst 6's 1922, % 
a f the week, while O. T l distributi the stock th : Back Central Paciiic.s cemscnsiniscnennene ive 88% 667, 67% Utah South’n Gen’! M. 7's 1000... ps E 
previous part of the week, while O. T. was also put | distributing the stoc ey are getting back what hcp Sear pa BeORRSABeOOE Jot 454 2978 2948 Utah South’n Extens’n Ist 7’s 1909 99 
é ; ; a 5 r “ , faethe Cent: ific— 
up. This lasted till the closing hour, when there | they were able to sell, and there is certainly no evi- Oregon Railway & Navigation : 158 ms F 15 "1 General Pac, Geld B. 6's 1895-8... 112% 
was a general break in prices. The talk about the | dence in the way the stock acts that it is meeting | Oregon Transcontinental............ . 47% 48% | Central San Joaq’n B’h 6's 1¢00 107 
ar b at i k ith £ , E SOUTHERN ROADS. Central Cal, & Or’g’n rst 6’s 1888 a 
steady investment buying sustaining the market, | with favor in the London market. Judging by the Louisville & Nashville Ki goal ou | Central State Aid B's 7’s 1884... AS 
which had been indulged in in some quarters, gave | comments of some of the London papers which | “Zeased—Nash,, Chat. & oe Back eek rie Westen Patan Dice ae on 
way to a confession that though there was invest-| have come over since the guarantee stroke was oe Won % 2 4 564 57 Fad pled Cal. 1st 6's 1905-6 ses 107 
: 2 : 5 i “3 Bi: ri ‘acific— 
ment buying it was not enough to sustain prices | made, the people over there did not like the look | Norfolk & Western pref. 544 % 44% | Gen Land Grant rst Coup. 6's ro2r......... 1097, 
s } j f : East Tennessee, Virginia & G: ro} 34, 34 Gen, Land Grant 1st 6° P. ‘4 9 
in the absence of clique manipulation. This was | of the thing. There was too much of a stock-job- re atrarere nrg. Virginia & Ga 1834 1214 14 > rant Ist O'S TER'd....s5 te teeees 102 
a somewhat tardy discovery, as any impartial ob- bing flavor aboutit, and nothing will more effectually eal phases Cee 2 a a Louisville & Nashvill SOUTHERN ROADS, 
a Ouisvi 
server who closely watched the daily transactions | scare the English investor than a suspicion that a COAL ROADS, Consol. 7's 189 nears See aaa 117 
; : ; eet M, 7’ iio aikte aes os 
must have seen through all the ‘Mse of the} government, Canadian or any other, is mixed up in pare ret a as 130% x16 no Gecilian Bren ren Fick eect | pe 
market that it was purely professional work. stock-jobbing of any kind. This business will cer- sel dewsag co setae eee 08% 84M 8476 Ay Syrpoe te a I 930s/¢s'siaiteisle sneer : *: 
5 4 a E eer) ‘ L . ‘ . Is) BLOG eiaweb nics cisisielaiaatale 
In the complete absence of a public, quick rises | tainly hurt the Canadian government in the English Philadelphia & Readiag die Susiuiseraicete yo poe pot oe ee 6's 1930... Des bse cnsieaes pt 
and quick falls in prices are equally the result, | market; as for this market it is killed, Wall street ELEVATED SYSTEM OF NEW YORK. St. Louis Div, 24 gia 1900; EIB. s. 
except in very rare instances, of professional opera- | easily saw through all the dust clouds the Canadian Manin: Spreki cathe oete ee é Aa ; Louisville, Gin. & tex bn ikea 
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COMMERCIAL. 





SUMMARY. 


The telegraphic advices to BRADSTREET'S this 
week reveal a continued quiet feeling in general 
rade, with no special adverse influences. At the 
west sales are reported upto the usual volume. At 
Chicago collections are improving, with a large 
movement of currency to the country. The advent 
of colder weather has improved the distributing 
trade in localities. A disposition is everywhere ap- 
parent to scan credits closely. It is noted that the 
nearness of the holiday trade is having a widespread 
enlivening effect. The tendency of the industrial situ- 
ation is toward a further cutting down of production. 
Two thousand five hundred nail machines in the 
West will remain idle five weeks. The country’s 
rolling-mill capacity is employed to about two-thirds 
jts maximum. The Bessemer steel mills have deter- 
‘mined to reduce wages of both skilled and unskilled 
Jabor. The iron markets of the country have 
evinced no improvement on the week. Pittsburgh 
telegraphs that if there is any change it is not for 
the better. Trade in domestic sizes of coal has been 
timulated by the colder weather, The wheat mar- 
kets have been influenced by the reported reduction 
of 354,000 bushels in the visible supply. On the 
other hand there is an increase in the amount of wheat 
in passage to the United Kingdom and the conti- 
nent. The situation is still a waiting one. The 
yisible supply of corn has decreased 7or,00o bushels, 
but there is no improvement in prices. The pro- 
visions markets have developed no special features. 
Spot cotton at New York has declined to ro7/ygc. 
Receipts of cotton at interior towns in the south for 
the week were about 12,000 bales below those of the 
previous week. Noimprovement isnotedin the textile 
situation at Philadelphia. In ocean freights there is 
a scarcity of tonnage for grain. The wool trade has 
continued quiet, but there has been no abatement of 
confidence among holders. There were 205 failures 
in the United States reported to BRADSTREET'’S 
during the past week, 14 less than the preceding 
week, 38 more than the corresponding week of 
1882, and 89 more than the same week of 1881. 
- There were three important failures in Chicago, 
one in Philadelphia and one at New Castle, Pa. 
Canada had 18 failures, a decrease of 14 from the 
previous week. 





THE GENERAL COMMERCIAL MOVEMENT. 
; [By Telegraph to BRADSTREET’S.] 

From Portland, Me.: General trade dull and 

‘unsatisfactory; not up to previous week in any 
department; manufactures languishing and out- 
look rather discouraging. 
_ From Boston, Mass.: The volume of trade has 
slightly increased during the week, but the general 
movement is still comparatively small, and a quiet 
tone runs through nearly every department. Prep- 
 arations are being made for the holiday business, 
which will stir up some animation and run along a 
few weeks, but we do not look for much of a revival 
-n the regular wholesale traffic until after the close 
of the year. Perhaps the boot and shoe market 
should be excepted, as the number of buyers from 
leading distributing centers is steadily increasing 
and several large orders for spring goods have been 
secured. The sales of wool hold up at liberal 
-proportions. The money market is quiet and 
steady, with most of the bank discounts at from 
5% to 6% per cent. 

From Providence, R1.: The rate of discount on 
prime commercial paper is 5% @6 per cent. on the 
street, and 6 pes cent. at bank. The rate of 
exchange on New York is at par. 

From Philadelphia, Pa.: The distributing trade 
in some lines has been improved by the cold weather, 
~ and retail business generally has been more active. 
The general commercial situation is not unsatisfac- 
- tory for the time of year and a fairly good feeling 
_ prevails. 

From Cincinnati, Ohw: General trade of this 
vicinity continues unchanged in general features. 
Retail trade are making preparations for Christmas 
‘sales, which bid fair to be satisfactory. The dispo- 
sition to contract lines of credit is manifest. The 
recent important failure in the leather trade con- 
tributes no little to this result. Money matters are 
unchanged; borrowing liberal, but good; paper 
promptly taken. 

From Cleveland, Ohio: A fairly satisfactory feel- 
_ ing prevails with regard to the trade thus far this 
fall. The demand has been conservative and 
steady, and there will prebably be no busier 
times this year, the season being well advanced 
for the Cleveland market. Money firm at 7 and8 
per cent. 

From Evansville, Ind.: The 
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weather for the 


‘ 











past week has been cold and clear. There has been 
quite an increase in sales in woolen goods and 
boots and shoes ; grocers report trade fair. Collec- 
tions are little better ; money matters easier. 


only fair and business not up to expectations for the 


season. 
dull and collections slow. 


on call tor choice collaterals at 6. Large move- 
ment of money to country. Collections improving.: 


mand is from the cotton interests. 
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From Indianapolis, Ind.: Trade in most lines is 
In manufacturing business is reported 


From Chicago, Iil.: Money active at 6@7; de- 
mand for time loans above supply; freely offered 


Exchange, par; freely offered. 

From Peoria, [il.: Business quiet. Collections 
slow. Weather good, and will have a favorable 
tendency on trade. 

From Detroit, Mich.: In general lines of mer- 
chandise the volume of business has been fair, but 
trade has not been very spirited. There is an 
apparent tendency to scan credits closer than usual. 
Bankers report considerable demand from the inte- 
rior for money, particularly from lumber regions 
where considerable stocks are being carried over. 

From Louisville, Ky.: Vocal markets steady and 
moderately active. The advent of cold weather has 
stimulated the demand for winter goods, and retailers 
are having a seasonable trade. Money in good 
supply and demand 7 per cent. 

From St. Louis, Mo. ; Excepting a much improved 
demand for winter specialties, general trade is as 
quiet as last week. Values usually are steady. 
Collections are fairly satisfactory. Money is a little 
easier, at 7 to 8 per cent. The heaviest de- 
New York ex- 
change is plentiful, at 50c. premium. Prime com- 
mercial bills are par. 

From Kansas City, Mo.: \ncreased activity in gen- 
eral trade, owing to colder weather. Collections 
only fair. Money unchanged. : 

From Topeka, Kan.: General trade is improv- 
ing slowly. The demand for money is brisk, 
though the bank deposits have increased during the 
last week. Groceries and provisions are steady. 
Collections are fair. 

From Lawrence, Kan.: The trade generally has 
been in a quiet condition the past week, with no 
noticeable features. Money is easy and bills are 
promptly met and indications are favorable in all 
lines for the winter months. 

From Minneapolis, Minn.: The jobbing business 
is active, especially in clothing and boots and 
shoes. Collections continue to improve, and are 
as arule satisfactory. There is little change in the 
money market; the receipts from the interior are 
more liberal, but large amounts are required 
shipped from the east to keep up the supply. 
Eastern exchange steady. 

From Burlington, Iowa; There is a uniform 
activity in all lines of trade with no special features. 
Jobbers have done a good trade so far and antici- 
pate along season. Money is in fair demand; 
interest and exchange unchanged. 

From Milwaukee, Wrs.: Trade generally fair, but 
not large except in some lines. Collections in the 
country are fair. Money is easy at 7 to 8 per 
cent. 

From St. Paul, Minn. ; General trade is only fair. 
An improvement is anticipated, as wheat movements 
are stimulated by cold weather. The lumber cut 
will be light, and the camps will employ compara- 
tively few men this winter, making local trade 
dependent mainly om the agricultural districts, and 
there are few personal buyers in the country. Or- 
ders merely for sorting up. Prudent merchants are 
cautious with credits. Money still close, though 
there is a supply for good paper, 
lessened stringency. Country bank balances are 
slightly increased. City merchants remitting freely, 
making good demand for exchange, which rules at 
par to small premium between banks. Mercantile 
collections generally good. Currency receipts show 
a surplus over shipments. 

From Baltimore, Md.: In most departments of 
trade business was quiet the past week and the gen- 
eral movement was of limited proportions. But 
few orders of consequence are coming in, and no 
great activity is looked for during the present 
month. 

From Norfolk, Va.: Generally business about as 
usual. The grocery trade is quiet but active. Dry 
goods jobbers are not as busy as usual. Cotton 
continues to come in freely. Peanuts are now com- 
ing in freely and the market is firm. Bank dis- 
count and exchange as last reported. Collections 
are only moderate. The weather is quite wintry. 

From Richmond, Va.: General business quite 
good. Since the recent election capitalists feel 
more secure in their investments and the outlook is 
much more hopeful than for some time past. 

From Wilmington, N. C.: General business is 
dullin most branches, owing to low prices of produce’ 


Tendency toward 


with but few buyers, who purchase cautiously for 
immediate wants. 


From Savannah, Ga.: Trade is depressed and 


unusual quietness prevails in consequence of con- 
tinued warm and dry weather. 
and suffering from drouth. 


Crops are parched 


From Memphis, Tenn.: Business in volume is 


larger than usual, even at this season of the year 
yet certain lines of leading staples are dull. Money 
8 per cent. 


Exchange at par. 


From San Francisco, Cal.: Business all around 


is better than last week. Exchange on New York 
20c. premium. 





INDUSTRIAL. 
The country’s rolling mill capacity is engaged to 


about two-thirds its maximum, and reductions of 
wages are announced in several mills not subject to 
the sliding scale. 
wages of both skilled and unskilled labor in all 
Bessemer steel rail mills. 
made at Pennsylvania and Ohio blast furnaces. 
Arbitration has been agreed to by the coal operators 
in the third and fourth pools on the Monongahela 
river. 
the Low Grade Division road, western Pennsylva- 
nia, have gone elsewhere, and all except 600 of the 
rest are at work, 4oo of these having struck a second 
time on account of a checkweighman grievance. 


It has been determined to reduce 


Reductions have been 


About one-fourth of the striking miners on 


The reports of the labor committees to eastern and 


western rail mills are favorable to an acceptance of 
lower wages. 


Labor agitations in the Connellsville 
coke region have subsided. The window-glass 
workers’ strike is unchanged. Stocks are light and 
demand active. Several glass factories are being 


erected, and a scarcity of labor is probable 


when all are manned. Coal operators are in- 
terested in the capacity of a new coal-cutter 
which, it is alleged, can do the work of twenty 
men. It costs $350 and weighs 950 pounds. 
Two thousand five hundred nail machines in the 
west will remain idle five weeks. There are no 
prospects for greater activity in the iron and stee] 
mills. In textile manufacturing establishments, 
especially for the finer grades of goods, there is 
a slight improvement in manufacturing activity. 
In establishments turning out railway appliances, 
cars and locomotives, the labor force has been in- 
creased at several of the larger works. Skilled 
shop labor of almost all kinds is in good demand 
in the south, and mill managers are making 
requisitions faster than their warts are supplied. 
The Bay View Fish Plate Mill at Bay View, Wis., 
and the rolling mill at North Chicago shut 
down Wednesday night indefinitely, owing to a 
falling off in orders. The Cleveland Rolling Mills 
steel works will shut down in two weeks. The 
Washington Mills at Lawrence, Mass., stopped 
over one hundred looms this week. The New 
York daily papers were asked on Thursday night 
to pay 46c. per thousand ems, and on Friday the 
proprietors of the evening papers were asked to 


pay 4oc. 





INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: The carpet mill noted in 
last week's issue as having shut down started up 
again last Monday after a week’s idleness. One or 
two large concerns in the carpet trade are running 
full on orders, but the mills generally are not work- 
ing to their full capacity, as spring orders are rather 
backward except for the most popular goods, which 
are selling freely. The cotton goods situation has 
not improved. A good deal of machinery is idle 
and many mills are working part time, although as 
is generally the case there are a number of factories 
in full blast and not lacking in orders for really 
desirable goods. There is general complaint, how- 
ever, of a lack of profit margin in cotton manu- 
factures. The worsted industry continues actively 
employed, and in addition to the new company 
noted as having organized a few weeks ago another 
mill is reported as about starting up, and one 
Wilmington cotton yarn factory is about turning 
to worsteds. 





BREADSTUFFS ABROAD, 
There has been no noticeable change in demand 
for or prices of American wheat in English markets 
during the week. In the earlier portion it was 
quiet and steady, and on Wednesday it was firm. 
The United Kingdom is still well supplied with 
breadstuffs, and there is no warrant for belief that 
the heavy stocks of Indian and Russian and do- 
mestic have been materially reduced. Old No. 2 
spring wheat, American, at Liverpool, on Wednes- 
day had appreciated 7d. per cental nominally since 
November 10, but the market was quoted dull, 
and new wheat of the same variety had nominally 
declined 2d. per cental, with continued dullness. 
Notwithstanding the lateness of the’season, Russia 
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continued a tree shipper of wheat as late as Novem- 
ber 1, and there were at that date 898,ooohectoliters 
of Russian wheat on passage to the United King- 
dom, against 308,000 hectoliters at the correspond- 
ing time last year. Prices, however, were very low 
indeed. English millers have apparently been 
taking advantage of the wheat market, but have 
not been able to secure any improvement for their 
finished product. The London Millers’ Gazette 
calls attention to a cause for a weak market for for- 
eign wheat in the United Kingdom, owing to the 
existing liberal supplies of home-grown wheat still 
in farmers’ hands. Even in Great Britain the quan- 
tity of wheat held by farmers is much larger than 
the very heavy stocks in the hands of merchants 
and dealers, while in France this is the case to an 
infinitely greater extent, and the difference between 
the position of importers or holders of foreign and 
that of farmers is this, that whereas the former re- 
quire in the ordinary course to dispose of their 
wheat in a comparatively brief space of time from 
its arrival or landing, the latter distribute their sales 
pretty regularly over the whole season, according 
to their weekly pecuniary requirements. The 
quantity of wheat on passage to the United King- 
dom November 14, as reported by Beerbohm’s 
cable, was as follows: 























Wheat. Maize. 

: Qrs. rs. 
Tothe United Kingdom...........+.+++ 1,900,000 160,000 
TO CONINENE 6....ccceccaccceccccncercce 400,000 40,000 
Total quarters..... ak E isk Aces om 2,300,000 200,000 
Equal bushels.......-.-seeeeeeee sees 18,400,000 1,600,000 

Compared with the previous week: 

To the United Kingdom............+.++ 1,825,000 170,000 
To CONtineENt .......2.-cececececserccres 430,000 55,000 
Total quarters. ......-sesccecescscccns 2,255,000 225,000 
Equal bushels....... .-+-sseeeeeeeees 18,040,000 —_1, 800,000 
Increase, bushels....... .ee+esceereee SOd,000° OP cca le 
Decrease, bushels....s.cccccucssmencee  veeces 200,000 





AMERICAN WHEAT MARKETS. 

The general tendency of the domestic markets 
early in the week was to uphold the advance begun 
and checked last week. Up to Wednesday night the 
gain from the preceding Friday had been just Ic. per 
bushel, the closing quotation for November being 
$r.11¥. as compared with 1.10% at the close on 
Friday, November 9. Sales of red wheat on Wed- 
nesday were made at $1.11 per bushel, f. 0. b. 
Saturday showed a decline of %@ 4c. as compared 
with November 9. On Monday the stock of wheat at 
New York was found to be 292,988 bushels smaller 
than one week preceding, although 3,302,231 
bushels larger than one year ago. The market 
was more active, stocks of No. 2 red at New York 
having declined 34,479 bushels in the preceding 
week. Unexpected country orders to buy, the re- 
duction in stocks here, and the slight increase in 
exports advanced the market rc. per bushel Novem- 
ber 12. There was a good advance on Tuesday, 
but weak cables, declining takings by exporters, 
and heavier receipts west brought about a reaction, 
and prices went off to %c. below the closing quota- 
tion on Monday evening. On Wednesday there 
were heavy sales and very little exertion was 
apparent on the long side of the market. As 
noted above foreign cables were firmer, but ex- 
porters refused to take cash wheat even at con- 
cessions. Expected heavy receipts west rendered 
the.markets in that region very heavy. The de- 
cline for the day was 3% @/%c. per bushel. Thurs- 
day’s and Friday’s markets were without special 
features. 

The exports of wheat from the Atlantic ports for 
the week ended November 10 amounted to 1,223,405 
bushels, against 647,611 bushels November 3. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended November 1o amounted 
to 1,554,574 bushels, against 1,526,067 bushels in the 
preceding week, and the shipments to 1,522,681 
bushels, against 1,067,192 bushels in the week 
previous. 

The course of prices of wheat at New York and 
at Chicago (1 P.M.) during the days named was as 
follows : 





———_New York- -—-Chicago.—\ 
Es Nov. Dec. Fan, Feb. Dec. an, 
Fri. Nov. 9... $1.10% $1.1134 $1.14 $1.16% -97% .98% 
Sat. Nov. 10. 1.10% 1.113% 1.13% 1.16 .9656 97% 
Mon, Nov. 12 1.11% 1.12% 1.14% 1.167% ..... 2. 
Tues. Nov.13 1.11% 1.12% 1.14% 1.16% -967 97% 
Wed, Nov. 14 1.109% 1.12 59 Bie rte Ch 975% 


From November 2 to November 14 November 
wheat advanced in price from $1.08% to $1.10%, a 
gain of 23c. 


INDIAN CORN. 

Prices of Indian corn in this market sustained 
less inflation during the week to the close of Wed- 
nesday's market than did those of wheat. In fact, 
they had had none at all, prices for No. 2 corn at 
New York, for November delivery, on the r4th 
inst., being 593%4c. per bushel, precisely what they 
were at the close on Friday evening ot last week, 
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The highest figure touched in the meantime was on 
Monday evening when they left off at 60%c. 
Saturday gave no advance and cash corn left off 
Monday revealed that the 
stock of corn at New York had decreased 298,000 
bushels during the week, although it was still 
3,821,245 bushels larger than it was one year ago. 
The market was strong and there was considerable 
buying by the shorts, which contributed to the ad- 
3c. per bushel noted. Exports were 

The weakening in the wheat mar- 
ket on Tuesday was reflected in that tor corn. 
Speculation was very light and quotations fell away 
Wednes- 
day found renewed weakness in spite of decreased 
Cash corn fell away 1% @Ic. per 


where it was on Friday. 


vance of 4% @ 
only nominal. 


%@ Ke. 


Western receipts were large. 


western receipts. 
bushel and the options &% @ 3c. 


The price of November corn has increased from 
57c., on November 2, to 5934c. on the r4th inst., a 


net gain of 2%c. 


The receipts of Indian corn at Chicago, Mil- 
waukee, St. Louis, Detroit, Indianapolis, Toledo 
and Peoria, for the week ending November Io, were 
1,543,589 bushels, against 1,487,453 bushels in the 
preceding week, and the shipments were 1,476,420 
bushels, against 1,977,908 bushels in the week end- 


ing November fo. 


The closing prices of Indian corn on the days 
named at New York and Chicago (at 1 P.M.) were 


as follows: 


At New York. —At Chicago. 


Nov. Dec. oe Dec. Fan, 
Friday, Nov. 9.....-+++.s 50% .60% 48% -47% 
Saturday, Nov. f0....... -§9144 .6014 cy bet, 48% 
Monday, Nov. 12 ........ 60% 61% ae 
Tuesday, Noy. 13........- 60 Ot Sy 4876 «48 
Wednesday, Nov. 14...... .59% .60% .60% 48 476 


The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

The prices of breadstuffs in New York last even- 
ing, as against those of the Friday preceding, as 
compared with the same at a like date in 1882, were 
as follows: 


PRICES OF BREADSTUFFS IN NEW YORK, 














Nov, 9. Nev. 16. 
INO: 2-HOUr. catiencomavcunceie eens @2.80 = @2.75 
Superfine flour.... 5 @3.25 2.85 @3.50 
Com. extra flour 3.60 @3.85 3.60 @3.75 
West India shipping flour........ 5.45 nape 50 5.50 @5.75 
Seuth American nae hd flour... 5.60 5.50 @O6.75 
Winter wheat, family flour.. 5.19 @6 75 es @6 25 
Winter wheat, patche flour...... 5.60 @6.75 09 @7.00 
Spring wheat, straight flour...... 54° @6.40 3.65 @4,00 
re wheat, patent flour 6.00 @7.00 275 @3.40 
Rye flour. 2.65 @2.75 — @ — 
Cornmeal .;.....- 3.00 @3.35 I.1t @r1.16% 
No. t white wheat —- @— 1.06 @r1.08 
No. 2 red wheat .. *r12 @ — @ 
No. 2 spring wheat . — @—-— 604%@ .614 
No. 2 mixed corn........ -- “61 @ .61% @ 
Steamer mixed corn......... nara —- @— —- @-— 
No, 2-whiteicord.. 52 4.0<00e ie —- @- igh 60% 
No. 2 yellow corn......... = —- @ — 

No. 2 mixed oats........ 5SU@ .36% Exe 36 
RVGic- serene tease neteecsete .674@ — -67 -7314 
COMPARATIVE PRICES OF BREADSTUFFS. 

Nov. 16, '83. Nov. 16, '82. 
Winter wheat, family flour...... - 85. 50 @6. 35 6.40 @6.85 
No. 1 white wheat.......... a, @ 1.074 @1.0) 
No. 2 red wheat.......... 1.11 @I. 16 1.0844@1.08% 
No. 2 spring wheat... ... 1.06 @1.08 _ — 


No. 2 mixed corn. 604%@ .60% .9254@ .92% 
67 @ 73% -73 @.75 
3.65 @4.00 


2.75 @3.40 





Cornmeal. 


4.20 @4.50 
* Afloat. 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on Néw York canals, 
destined for tide-water : 








Nov. to, Nov. 3, Oct. 27, Nov. 4, 
1883, 1883. 1883. 1882. 
Wheat, bushels. ...30,775,446 31,129,678 30,616,382 17,742,853 
Corn, bushels...... 9,634,395 10,335,768 109590 544 4,003,864 
Oats, bushels...... 5,516,281 En fee 134I 4,175,772 
Barley, bushels.... 2 456, 925 2,366,834 94, 88. 2,572,32 
Rye, bushels....... Zz 442,066 066 2,358,884 2 eae 1,084,01 
Total bushels ...50,795,113 51,702,154 50,683,765 29,578,336 
The following is the statement of the exports of 


domestic breadstuffs from the United States during 
the month of October, 1883, and during the four 
and ten months ended October 31, 1883, as com- 
pared with similar exports from the same customs 
districts during the corresponding months of the 
preceding year. 


Ni3O8Sccsters $14,651,530 
POCA TOF COCLODET 5 ice occas cans noses 1 1882 15,362,682 
. 9,933,099 





Total for four months ended October 31 8 4,273 
51444, 

145,082,0 

150, 300, 561 


Total for ten niguths ended October 31 ; se 
PROVISIONS, 

The change in prices of hog products during the 
week were not significant. On Saturday there was 
a moderate decline, and trading was weak. On 
Monday there was a noticeable advance, owing to 
a renewed demand from packers, and prices of 
hogs, as well as of products, felt the effects. On 
Tuesday this was continued, but on Wednesday, 
however, the movement was downward again. 
There was a great surplus of hogs marketed in the 
west, and the general demand was not showing any 
appreciation. Packing from November 1 to No- 
vember to is reported to have increased from 10 to 
I5 per cent. in quantity as compared with the like 
period in 1882. 






















The following shows the export of hog products 
for the week ending November ro, 1883: 
Pork, Baconand hams, Lard 












barrels, pounds, pounds, 

NOW ON OFkk n srecais ta ccaieecet oer 3,345 3,693,208 4,013,180 
Boston .... tees 474 509,227 337,277 
Portland 17 eke 200 
Montreal . 1,324 702,800 18,840 
Philadelphia 2 1,090,000 aches 
Baltimore. . Aaa 84,570 
New Orleans 13,800 16,890 
Totals 5,979,035 4,470,957 
Previous week 539,132 2,827,209 





The total export of Fae product from the above- 
mentioned places from November 1, 1882, to No- 
vember 10, 1883, was as follows: 








1883, 1882, 
pounds pounds, 
2,338,400 1,544,600 
12,518,167 5,034,936 
7,298,166 9,925,397 
POR ic ciccawes sense cia ruccee tices 22,154,733 16, £04,933 


The prices for leading hog products in this market 
on the days named were as follows: 

Nov. 10. Nov. 12. Nov.13. Nov.14. 

7.85¢. —7.87%4e. 7. 7-95 


+7. i 5 75 
7-7 7-79 7.89 7-75 
a “git. By $1200 $12.00 $12.00 








AMERICAN BREADSTUFFS MARKETS. 
[By Telegraph to BRADSTREET’S. ] 

Frem Philadelphia, Pa.: The fluctuations in 
wheat have been within the range of %c. to 1c., and 
the net result of the week’s business to date isa 
slight decline from last week, but the general under- 
tone of the market is strong and there is not much 
disposition to sell short except for quick turns. 
Exporters have done little, but there is consider- 
able inquiry at lower prices—2@3c. under cur- 
rent rates. Corn has ruled dull, speculators show- 
ing little interest, and the firm holding of cash 
lots blocking business on foreign orders, of which 
their have been several on the market this week for 
prompt shipment. New corn from Kansas arrived 
Monday and graded steamer; 5,000 bushels were 
taken as a sample shipment for Liverpool. Flour 
has been very steady, but demand has been limited 
to the supply of jobbing wants. 

From Cincinnati, Ohio: Flour heavy. Buyers and 
sellers alike are lethargic. Stocks of fancy are 
accumulating. Receipts light. There was slight 
increase in volume of grain transactions. Prices 
weaker and receipts lighter than last week. 

From Louisville, Ky.: Grain dull and nominal. 
Flour firm. 

From Chicago, Ill.: Wheat opened weak, de- 
clined 3c, later recovered loss on free covering by 
shorts; trading mainly with brokers; no ship- 
ping demand of consequence, and few outside spec- 
ulative orders. Corn firm; May deliveries a shade 
stronger; cash and near futures quiet; trading 
mainly in settlements; receipts now increasing ; 
noon steady. Oats quiet; receipts large for sea- 
son, but fully absorbed by shipments. Rye weak; 
stocks largest on record. 

From Milwaukee, Wis. Cold weather accelerated 
the grain movement in the northwest and wheat re- 
ceipts are larger, averaging 50,000 bushels daily, 
against 35,000 the previous week. The flour move- 
ment increased correspondingly; local mills are 
running steadily, making about 3,500 barrels daily. 
Only three mills are idle. There are some fears of 
damage to winter wheat from cold weather, but 
the large growth of the plant shelters the roots 
until snow comes. 

From Minneapolis, Minn.: A cold wave reached 
this section on the r1th inst., and the weather con- 
tinues cold, the mercury being about zero. The 
wheat movement has been apparently checked, but 
the roads are in fine condition, and a free move- 
ment is looked for as soon as farmers are a little 
accustomed to the cold. The aggregate receipts 
have been 700,000 bushels. Millers have purchased 
at interior points about 1,250,000 bushels. The 
market has ruled weak and lower, No. 1 hard sell- 
ing at 97c. to $1. There is in store in the city 
2,250,000 bushels. Lake navigation is virtually 
closed, with 1,000,000 bushels in store at Duluth, 
and country elevators hold a large amount of wheat. 
The crop of Minnesota and Dakota will be fully up 
to the estimates. 

From St, Louis, Mo.: Flour is very quiet but 
not declining; all grains are lower and dull on 
satisfactory foreign advices. 

from Memphis, Tenn.: Flour and cornmeal both 
easy and inactive. Corn in plentiful supply. 

From Wilmington, N. C.: Grain and breadstuffs 
prices are better and the demand moderate. 

From San Francisco, Cal.: Wheat is active at 
an advance ot 5c. per cental over last week. 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET'S.] 
from Cincinnati, Oh, Provisions fluctuated, 
occasioned by warm weather. The demand for 
green meats has been good, Stocks of cured meats 
on hand are light. 


















From Chicago, lil.: 
futures. 


Io. 
future options. 
offered. Meats firm, advanced 12; 


210,000 ; 
scarce. 
From St. Louis, Mo.: 


quality good. Cattle, firm; 


steady values. 

weather, 

well on a strong market. 
From Kansas City, Me.: 


ket materially unchanged. Hog receipts very heavy; 
prices reduced roc. 


from Louisville, Ky.: Pork packing actively be- 


gun. Hog market firm, 
From Memphis, Tenn.: 
prices of meats. 
from Savannah, Ga.: 


at quotations and demand more active for good lots. 





THE NEW YORK DRY GOODS MARKET, 


The commission trade report a very quiet week's 
business, the demand for cottons and prints espe- 
Some little business was 
transacted in dress goods and woolens and such 
articles as are suitable for the approaching holiday 
With the importing houses trade is also re- 
satins and velvets moved 
slowly. Seme business was transacted in heavy 
dress goods and hosiery. The cold weather pre- 
vailing for the week has done much to improve the 
retail trade, who say business in furs and fur-lined 


cially being very light. 


trade. 


ported light. Silks, 


garments has materially increased ; all departments, 
in fact, have been benefited by the change. 


ment and holiday trade has set in with those who 
cater for city and near-by trade. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S. } 


From Boston, Mass.: 


ing only in a small way for immediate wants. Job- 
bers running their stocks as low as possible and 
will not replenish for some time to come. Agents 
are not forcing sales, and with some few exceptions 
hold steady on prices. Prints are rather dull, and 
a number of the companies have stopped work. 
Woolens move very slowly, but with colder weather 
we expect more animation. 

From Providence, R. /.: | The print cloth market 
is very quiet and sales are light; 64s are quoted at 
3%/1ec. less 14 of t per cent., and 56x6os at 3%c. 
There are about 125,000 pieces in the hands of man- 
ufacturers. 

From Philadelphia, Pa.: Cold weather has quick- 
ened the consumption of winter goods and imparted 
more life to the general jobbing trade. The pack- 
age movement has also been a little more active. 

From Pittsburgh, Pa.: Favorable weather has 
created an active demand for seasonable en, goods. 
Collections fair. 

From Cleveland, Ohio: 
steady. 

From Cincinnati, Ohio: 
out change. 

From Louisville, Ky.: 
retail trade brisk. 

from Indianapolis, Ind.: 


reported only fair. 
fiom Detroit, Mich.: In dry goods jobbers re- 


port a considerable falling off of house trade during 
the week; travelers’ and mail orders have also 
been less. The advent of sharp, cold weather has, 
however, quickened the sales of retailers, whose 
stocks average full. 

From Chicago, [il.: Dry goods is more active on 
orders. Jobbers report sales satisfactory. Milli- 
nery, fancy and furnishing goods more called for on 
mail orders. 

From Peorta, Ilt.: Trade in dry goods fair. 

From Minneapolis, Minn.: The cold weather has 
caused increased demand for dry goods, especially 
heavy fabrics and blankets, and the trade is in good 
shape in other lines. 

From St. Paul, Minn.: Dry goods are quiet. 
Better demand for hosiery, knit goods and under- 
wear. Buyers make only small bills. 

from Burlington, lowa: Dry goods trade improves 
with the advance of cold weather. 

From Kansas City, Mo.: Dry goods continue in 
active demand, particularly heavy grades. 

From St. Louts, Afo.: Dry goods trade is im- 
proving on increased demand for winter goods. 
Stocks are very complete and values are steady. 


Dry goods continues 
Dry goods trade with- 
Dry goods jobbing quiet ; 


In dry goods trade is 
















Pork firm and active for 
Strong, firm buying all offered. Sup- 
posed buying mainly for local account; advanced 
Lard active and advancing; trading largely in 
Strong local buyers taking all 
hogs active, 
advanced to on small receipts; estimates for week, 
choice 


Provisions are quiet and 
easy. Hogs are in fine supply and very active at 
Packing is lively with the cold 
Cattle are in moderate offering, but sell 


The provisions market is 
quiet, and the jobbing demand good. Cattle mar- 


Nothing exciting in 


Provisions are more even 
and steady. Bacon isin good demand. Rice firm 


he 
jobbing houses are quiet, though some reassort- 


Since the election there has 
been a little more trade in dry goods, but no large 
movements, and both jobbers and agents are sell_ 



































From Topeka, Kan.: Dry goods are quite active, 

from Baltimore, Md.: The dry goods market 
presents no features. There is a better feeling 
manifested, however, and jobbers report a good i in- 
quiry for some fabrics, of which stocks have b en. 
fairly sold up. The outlook is regarded promising, 

From Richmond, Va. Dry goods active and proms 
pects in keeping with other lines. 

Frem Savannah, Ga.: Dry goods more quiet. 
and the week's transactions smaller than usual; no 
buyers in the market and orders fallen off. 

From Memphis, Tenn.: The dry goods jobbers 
report business keeping up very good, and no fall- 
ing off is looked for until after the holidays. 

From San Francisco, Cal.: There has been : 
decided improvement in dry goods, but the month's 
transactions to date do not meet anticipations. 





CLOTHING. 
[By Telegraph to BRADSTREET'S.] 
From Boston, Mass.: This is unusually a very 
quiet month for clothiers, and with the exception o 
some duplicate orders no business of importance is 
looked for until the spring trade opens, which may 
not be until January. 
rom Cincinnati, Ohio: The clothing trade is re- 
ported to have effected an arrangement for mo 
effectually controlling credits and avoiding the per- 
nicious system of dating bills ahead. 
From St. Paul, Minn.: In clothing the cold 
weather is stimulating sales in heavy goods. Bills 
are small. 
From Chicago, Ill. : 
active. 


Heavy clothing rather more 





COTTON. 

The market for spot cotton at New York during 
the week has been slow but steady, and trading has 
been very moderate. Quotations dropped a point 
on Monday, to 1o07/;gc., for middling uplands, and 
have since remained unchanged. The sales have 
been as follows: For export 277 bales, for con- 
sumption 1,877, for speculation 597, and in transit 
1,200 bales. Included in the above are roo bales to 
arrive. The deliveries on contract amount to 1,400 
bales, against 2,395 bales last week. The totalsales — 
aggregate 3,951 bales. F 
Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than half 
a grade above or below the grade quoted) : 















This week. Last week. Last year. 
QOrdisany ie isos csiciuec eects 8 3-16c. 8c. 15-16c, 
Strict “ordaly: Jstece 856 8 11-16 
Good ordinary.............++ 9% 9 8 -16 9 3-16 
Strict good ordinary......... 9 13-16 
Low middling. ....... ..0..- By] Io 1-16 
Strict low middling... Io 5-16 To 5-16 
Middling......... 10 10lg 
Good middling + Io 11-16 10% 10% 
Strict good midd Io 13-16 a Io 15-16 
Middling fair. . IL 5-16 II 11 7-16 
Pair. sacs ++. 12 1-16 12% 12 3-16 

STAINS, 

This week, Last week. Last vear, 

Good ordinary... i0..cceens 7 5-16 73 ug” 
Strictly good ordinary . -- 89-16 854 
Low midds Line e soso <2) 103-20 g 1-16 
Middling vi. cccccicssaatrentens Io 1-16 Io 10 


The market for spot cotton closed firm. 

The future market has been dull but steady. Busi- 
ness has been very slow. The total sales for the 
week reaching 454,900 bales against 371,700 last — 
week, and 605,200 for the same week last year. The 
closing quotations last evening show an advance of 
5 points for near months and 3 for later ones. 
Moderate port receipts, and prices at Liverpool gov- 
erned the course of the market. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: br : 
This week. Last week, Last year, 





Novem bef iiscces th enet acuriee 10.46 10.39 10.57 
Decemberic tence sesh wawaaewe 10.55 Io. o 10.43 
@MWANY... Js/eswp maleic Halnpia 10.70 Io - 10.4! 

ebruary 10.85 10,82 10. 
March 11.00 10.97 To. 
April IL.13 11.09 Io 
May 11.2 11.21 10. 
June 11.3 11.33 10.99 
July.. 11.47 11.44 II.I0 
AUPLKUSE i cssce sang mensine one 11.57 11.54 II.19 


The market tor futures closed easy. 

The southern markets have been easy and 
steady. Below will be found the sales for the | 
week and the closing quotations for middling up- — 
lands at seven leading ports as compared with last — 
year: 





Week's sales To-day. Last year. 

Galveston acs cactc ctlanen 10,883 Io 9 

New Orleans., 1,600 To 1-16 9 
Mobile......... 6,000 9% 9% 
Savannah..... 11,250 10 9 13-16 
Charleston...... 500. 10% 10% 
Norfolk®. oc50.. 9,376 Io 1-16 ror 
Baltimore cists chaps w 757 104 10. 


* Norfolk, 5 days. 

The total receipts of cotton at the ports since 
September 1 are 1,965,503 bales against 1,876,775 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the - 
total to the sanie date last year: : 
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NEW YORK COMMISSION. PETROLEUM. 
TC. MEHLEN, 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


CHARLESTON, S.-C: 


Established 1870. 


TONDO PHOSPHALE CY. 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “ Duc Atomizing Mills.’’ 


Keep always on hand jor sale GENUINE GERMAN 
KAINIT (Potash Salts), 


Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND FIsH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL. 


NEW YORK COMMISSION. 


usTAVUS C, HOPKINS. Lucius HopkKINs SMITH. 
: CHARLES D, MILLER. © 


_LJOPKINS, DWIGHT & CO., 


Cotton and Southern Produce 


~ COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 



















é 
t 


Henry H. WARE. GILLIAT SCHROEDER. 
i} JARE & SCHROEDER, 
COTTON 


Commission Merchants, 



































Post BUILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEw YORK AND LIVERPOOL. 


Henry M, Curtis. Wo. H, Coon. 


ENRY M. CURTIS & CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


Special attention given to the purchase and sale of future 
’ contracts. 





LEHMAN, ABRAHAM & Co., LEHMAN, Durr & Co, 
New Orleans, La. Montgomery, Ala. 


eee. BROTHERS, 
4 Cotton Factors 





Oil bought, sold and carried on margins | Francis B. HACKER, Pres. Jos1au S. Brown, Treas. 


"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid ton ee S@phuric Acid, Dissolved Bone, Ash Mixture, 
sh Element and Ground Phosphate Rock. 


AMES F. WENMAN &.CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840, 


L, H. SMITH, ‘ Members 
P. B. Crossy, § NV. Y. Petroleum Exchange, 


Baas & CROSBY, 


* 
18 BROADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 


7 AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 








2 COTTON Wo. Mone. H. W. HANEMANN. CLEMENS FISCHER. Bought and Sold for Cash, or Carried on Margin. man Kainit, Calcined Marl, and Fertilizer Supplies generally. 
Members of the} PRODUCE! Exchanges. OHR, HANEMANN & CO ORDERS SOLICITED. 
COFFEE of rs Px ne 86 G 5 / LIVINGSTON ROE, 
. 39 & 4r WA STREET, N, Y. A T. I RAVIER 5ST. " 
Up-TowN OFFice, Nos. 39 & 41 bead ai ET, 3 N y ’ N O ’ L Broker in Petroleum for Export F, W. WAGENER. Geo. A, WAGENER, 
Orders executed at the Cotton Exchanges in New York and EW YORK. EW ORLEANS, LA. and Pipe Line Certificates 


Live 1, and advances made on Cotton and other produce con- 
~ signed to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L. ROSENHEIM & SONS. 


PNRV HENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs, Samuel H. Buck & Co., New Orleans. 


Special Attention given te the execution of 
ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


EF W. WAGENER & CO., 
: WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


GAVACR AE S10) I). Samir 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, ‘Turpentine and Rosin shall have our 
prompt and careful attention. 


52 BroapD St., NEw YorRK, AND OIL City, Pa. 





Offers to his patrons every facility for the purchase and sale 
ef these securities on margin, 





J. L. MACAULAY. A, J. MACAULAY. 


iW sealant & -CO., 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


YELD, LINDLEY &CO., 


New York and Chicago. 
EDWARD M. FirLpD. JOHN P. TRUESDELL, Pope C. TEFFT. 


H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 583 Broadway, 
Rooms 5 and 6. NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 











N. F. HILTon, Jas, A. WAUGH* 
ILTON & WAUGH, 


BISCHOFF & CO., 
* CHARLESTON, S. C., AND NEW ORLEANS, LA. 





DANIEL A, LINDLEY, EDWARD S. WASHBURN. ~ i isi 
S. JEMISON & CO Spee Deion Soke Reaaregea LR har wat 
. “J No. 17 South Street, Cor. Dearborn and Monroe Sts., OIL CITY, BRAD F R I C 
* FORD, PITTSBURGH anp 16 EAST s 
ie . CITY. CHICAGO) 111. ’ SENECA ST., BUFFALO N. Y. 





BANKERS 
AND COMMISSION MERCHANTS 


No. 10 OLD Siip, NEw YORK. 
TEXAS SECURITIES A SPECIALTY. 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





No. 30 Broad Street, No. 309 Walnut Street, 
(Reom 66,) NEW YORK. PHILADELPHIA. 





CHICAGO COMMITSSION. JN JOSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S. C. 








G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


EVERINGHAM & CO, 


= Established 1865. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 








JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 


BELTING AND PACKING. 











EW YORK BELTING 








Wee DRILL-ECO.; 


S- = IMPSON & SON Aa fo: Siar. THE PURCHASE AND SALE OF 220 Besaldwuy Naw. Youk AND PACKING CO., 
Arh S28 he Ziad GRAIN AND PROVISIONS _ | AIR COMPRESSORS, ROCK DRILLS, e Pane ee te 
a Savane Exchange, On the Chicago Board of Trade, for Cash or Future Delivery, EXPLOSIVES. ULCANIZED RUBBE R 


Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw YorK. 


A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 


A.C. RAND, President. J. R. RAND, Treasurer. 


Bankers and Brokers, N. W. HORTON, Sufi. 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEw Sr., 
Rooms 43 AND 44. NEW YORK. 











Joun H. CHEEVER, Treasurer. 











PITCH °»PINE LUMBER. 


Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks, For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 
|  Frre-Proor BUILDING Co., A. L. LANSING, 
52 Lexington St., Baltimore, Md. 4 Merrick St., Phila., Pa. 


MOBILE COMMISSION. 











E. W. McCLaveE, President. W. A. PARKE, Treasurer. 
H. F. BuRROUGHS, V.-Pres. N. R. VANDERHOOF, Sec’y, 


HE FITGEH, RINE 
MANUFACTURERS’ ASSN, 
LIMITED, 
CAPITAL, $1,800,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


Chicago Correspondents: MCHENRY & BALDING. 
SmitH, McCormick & Co. M. YOUNG & Co. 


AWYER, WALLACE & CO., 
_No. 47 BRoADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





D PeMHUGERTS CO. 
COTTON 


BUYERS AND BROKERS, 





MosILE, ALABAMA. 





WarrEN EWEN, JR. Joun M. EWEN. 


WEN BROTHERS, 

- COTTON BROKERS, 
Nos. 31 & 33 BROAD STREET, NEW YoRK. 
| 

| 

















PROMINENT PITTSBURGH 


NEW ORLEANS COMMISSION. BAGS AND BAGGING. 














MANUFACTURERS. 
4 RADLEY, 2h CORLL &760;, 
| ROOKE DOSWELL, GLASS MANUFACTURERS. 2s PEARL St., NEW YorK 
M. YOUNG & CO. 4 82 & 84 So. PETERS ST., NEW ORLEAN 

3 2 COTTON FUTURE BROKER, Geo, A. Macbeth & Co.......sceceseseecs Lead Glass Chimneys, asad “ abe 
COMMISSION MERCHANTS, Rochester Tumbler Co.........0000s005 (Tumblers exclusively.) | HART, BRADLEY & CO., 160 Lake Sr., Cuicaco, 
New York, CHICAGO, MILWAUKEE, UNITED COTTON BUILDING, IRON BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 

GRAIN AND PROVISIONS Bought and Sold on Margin. New ORLEANS, NOAM Rion Clavier. Cove oe tee nee Hoop Iron, Cotton Ties, &c. ool, plain or printed to order. 


Represented by SHAW & THOMAS, 
No, «2 Broad Street and No. 50 New Street, New York. 














ABOT, BOWLES & CO., ; 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI., NEW YORK. 





PfEREL OT CORN & CoO., 


ATLANTA COMMISSION. PROMINENT CHICAGO MANU- 




















Grain and Provisions, FACTURERS. 
HASTARR «& CO. 
No. 36 New anp 38 Broap Sr., New York. ’ COTTON BUYERS, ona TIME DETECTORS. 
ATLANTA, GA. ee : ; 
HARJES & gc ygetee a ee Particulac Attention @tven te Orders for Cotten. Empire Distilling Co.............+ Palm Tree Gin and “A TCHMA N’S IMPR O VED 
) Henry H. Shufeldt & Co........ Gins after the Holland Process, 
WANSON, PORTEOUS & CO., ei A: TIME DETECTOR, 


WITH SAFETY-LOCK ATTACHMENT. 


WEST INDIES COMMISSION. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 


Cotton Commission Merchants, | Plate Engraving 
17 WituiaM Street, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA. 








Patcnted’1875, '76, ’77, '80. Beware of Infringements. 
N. HARRIMAN & CO., ee 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented aT 
J. W. WUPPERMANN, 51 Broadway, New York, 





BL fonts &uGex 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 


This instrument is supplied with 12 keys for 12 different sta- 
tions. Invaluable for all concerns employing night watchmen, 
N. B.—This firm was established in 1875, and has no connec- 
tion with any other patentees whatever. 
Send for circular, and mention this paper, to 


Bee Lav A), py is eee 
P. O. Box 2875. 212 BROADWAY, NEW York. 


Louis Monjo, Jr. Louts' Monjo, Sr, 
Ss OULSs MONSO, JR. &  €O.,; 
: Commission Merchants, 


: No. 92 Pearl Street, New York: 
, P. O. Box 2478. 


. 
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* 
FINANCIAL. FINANCIAL. FINANCIAL. AVERICK NATIONAL BAN} 
Cor. WATER AND CONGRESS STs., <a 
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play fast and loose with the question, 
then it is plain that the party will have 
great difficulty in adhering to the no-policy 
tack. 












In this connection it is worth noting that 
the Nashville American of yesterday, in 
discussing Mr. Watterson’s position, goes 
so far as to say that he is entirely mistaken 
as to the voice of the south on the tariff. 
According to this authority, the south does 
not desire the reopening of the tariff ques- 
tion at this time. Owing to the near ap- 
proach of the meeting of Congress, when a 
Democratic Speaker is to be elected, the 
meeting of Thursday is of unusual interest. 
Just after the Ohio election we pointed out 
that the effect of the Democratic victory 
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Financial 


but the drawn political battle in the east 
has put things back, and an ambiguous 
policy is as likely now as anything else. 
The one fact of importance is that the key 
to the political situation is coming more 
and more to be held by the independent 
voters of New York state. In no other 
state has so determined a spirit of inde- 
pendence been developed. The import- 
ance of this as a check on the action of 
both parties will be appreciated when it is 
considered that the electoral vote of New 
York will, in all likelihood, decide the next 
presidential contest. 
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The stock market has been more stag- 
nant during the past week than it was last 
week. The trading is confined to a few 
stocks, and there is some activity in bonds, 
which has been interpreted by many as a 
sign that investment money is returning to 
Wall street. This money is supposed to 
be mainly that driven out of government 
bonds during the year by their cancellation. 
The two factions of bull and bear continue 
their respective manipulations in the mar- 
ket, the general public appearing to be 
entirely uninterested whichever way prices 
go; but the fluctuations are within very 
narrow limits. There is great complaint 
from all the commission houses of want of 
business. a 
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NOTES OF THE WEEK. 


The meeting at the Cooper Institute, 
under the auspices of the New York Free 
Trade Club, on Thursday evening, was large 
and enthusiastic. The two speeches of the 
evening were made by Mr. David A. Wells 
and Mr. Watterson, the editor of the Louis- 
ville Courier-Journal. The former dwelt 
upon the changing sentiment of New Eng- 

land in relation to the tariff. He read let- 
ters from Massachusetts shoe manufacturers 
stating that but for the effect of the tariff 
they would be able to export boots and 
shoes largely. At present the shoe fac- 
tories of the country have a capacity suffi- 
cient to supply the needs of the country 
while working but from six to eight months 
of the year. The tariff adds from 40 to 60 
‘per cent. to the cost of the raw material of 
shoe, which, it is claimed, shuts out the 
‘Lynn producer from the foreign market. 
Mr. Watterson asserted that the west and 
south demand a reform of the tariff, and 
the Democratic party must take up the 
work demanded by the country at this 
juncture, or, failing in that, it must go out 
of existence. If Mr. Watterson fairly 
epresents the spirit of the revenue 
reform wing of the Democratic party a 
opposed to those who would continue to 





It is daily becoming more apparent that 
no considerable advance in stock prices is 
to be expected until the general industry 
and trade of the country emerge from the 
present halting state, or rather period, of 
recovery which succeeded the speculative 
activity of 1880 and 1881. With favorable 
reports of railroad earnings and a relatively 
greater disparity between imports and ex- 
ports in favor of the latter, it is not difficult 
to make up bullish statistical tables. These, 
however, are of little or no positive conse- 
quence so long as the captains of industry 
continue to curtail production and dis- 
charge employés, thereby lessening the 
purchasing and consuming power of the 
country. For the week we have to record 
an increase of failures in the United States, 


° 


the total number reported being 223, against 
171 and 123 in the corresponding weeks of 
1882 and 1881 respectively. The average 
number of failures reported each week 
during November and December last year 
was 198. There is always a natural in- 
crease of failures to be reported in the 
closing weeks of the year as compared with 
midsummer or early autumn, but the in- 
crease as compared with the same weeks 
of last year and 1881 can be accounted 
for only by assigning a more far-reaching 
trade and industrial depression as the cause. 


An indictment has, it seems, been found 
against the paying teller of a New York 
national bank for the violation of the act of 
Congress in reference to the certification of 
checks by national banks, The teller is 
charged with certifying a number of checks 
the aggregate amount of which exceedéd 
the sum held on deposit by the bank to the 
credit of the drawers. A heavy penalty is 
imposed for violations of the provision 
against over-certification. The Controller 
of the Currency, it appears, has deferred 
action under the law for some time in the 
hope that a stock clearing-house would be 
established, which would relieve the banks 
from the necessity of certifying checks for 
large amounts. Seeing no promise of the 
establishment of such a clearing house, 
however, he concluded that it was his duty 
to report for action violations of the law. 
The fact that the criminal law of the United 
States has to be brought into requisition to 
prevent or remedy abuses of the kind 
noticed, conveys a severe reflection upon 
the existing state of organization in our com- 
mercial centers. In none of the depart- 
ments of human activity is thorough and 
intelligent organization more necessary than 
in that of commerce, whose relations are 
constantly becoming wider and more com- 
plicated, and in few of these has less been 
done, upon the whole, to fill the want. 
The need for some check upon the 
abuses to which the extended employ- 
ment of commercial paper opens the way, 
has frequently been pointed out in these 
columns, and is, we are glad to notice, be- 
coming more and more generally recog- 
nized. The true method for avoiding these 
particular abuses is to be found, without 
doubt, in the extension of the clearing- 
house principle to dealings in commercial 
paper. The wonderis that a stock clearing- 
house has not been long ago established. 
Since it has not been, however, those inter- 
ested in mercantile progress should take 
measures looking to the establishment of 
such institutions in all of the large com- 
mercial centers without delay. 





The Committee of One Hundred in 
Philadelphia has concluded that the defeat 
of its candidate for the City Controller- 
ship in no wise cuts short its usefulness. 
It has been decided, therefore, to continue 
the work of reform as before. In relation 
to the future work of the Philadelphia com- 
mittee—and the point is of value in other 


cities as well—it should be noted that the 
need is to give attention to the correction 
of bad systems and the working out of wise 
principles. Above all else, the Phila- 
delphia reformers should see to it thata 
loose credit system does not again obtain a 
foothold in their city’s finances. Already 
efforts are on foot to borrow money for this 
or that-improvement. Philadelphia has 
gone far to furnish an invaluable lesson to 
the country. There is urgent need of its 
working out to the full the advantages 
which must accrue to American cities from 
the abolition of all loose credit systems. 


The statements of Professor James E. 
Thorold Rogers in BRADSTREET’S regard- 
ing the diminution in the supply of agri- 
cultural labor in England, are borne out by 
the census returns of 1881 relating to Eng- 
land and Wales. According to the figures 
given in these returns, the number of per- 
sons engaged in agriculture diminished by 
31.2 per cent. between 1861 and 1881. 
While in the former year the agricultural 
population comprised 20.8 per cent. of the 
whole, in 1871 it amounted to only 15.7 
per cent., and in 1881 it had fallen to 12.4 
per cent. The returns also bring into re- 
lief many other interesting facts. They 
show, for example, that the number of per- 
sons engaged in the clerical, legal and 
medical professions has increased more 
rapidly than the population. The num- 
ber of artists and teachers shows a 
increase, and of engineers and 
veyors the number is fully four times as 
great as it was twenty years ago. The 
number of government officials engaged in 
the conduct of national affairs has not 
grown in anything like the same propor- 
tion as the population, though the numbers 
of those engaged in the local government 
show a large increase. One striking fact 
disclosed by the returns is the almost sta- 
tionary condition of female labor. It seems 
that, although the whole number of females 
increased considerably between 1861 and 
1881, the number of these returned as en- 
gaged in some other occupation than house- 
keeping shows only a trifling augmenta- 
tion. 


great 
sur- 


A dispatch from Cairo reports that the 
army under Hicks Pasha, which was sent 
out by the Egyptian government in Feb- 
ruary last to suppress the insurrection in the 
Soudan, has been destroyed by the forces 
of El Mahdi, the False Prophet. There 
are as yet no trustworthy details regarding 
the event, though there seems to be no 
reason to doubt that the Egyptian forces 
have at least met serious defeat and loss at 
the hands of El Mahdi’s followers. The 
occurrence is likely to complicate the politi- 
cal situation both in England and in Egypt. 
The evacuation of Egypt by the British 
troops will doubtless be postponed, and in 
England the event will probably compel a 
change in the programme of domestic re- 
form legislation, which was to have been 
the feature of the next session. 
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MUNICIPAL GOVERNMENT IN 
GERMANY. 


There is probably no country 


world at the present time in which the 
cities are more successfully and economic- 
This fact 
has been brought into prominence by the 
The 
Minister of the Interior, Herr von Putt- 
kammer, giving voice to the imperial policy, 
was desirous of breaking up what Bismarck 
has been in the habit of calling the anti- 
It is 
well known that for some years past the 
general government has been desirous of 
influence on the gov- 
But the 
method of accomplishing this change was 
The most striking’ peculi- 
arity of the German municipal system is its 
independence of national politics, and any 
attempt on the part of the general govern- 
ment to interfere directly with the adminis- 


ally governed than in Germany. 


recent municipal elections in Berlin. 


monarchical ring of the city council. 


exerting a stronger 
ernment of the capital city. 


not apparent. 


tration of purely local affairs meets with 
immediate and emphatic opposition. The 


government, therefore, whenever it finds 


the condition of city affairs unsatisfactory 


is obliged to resort to fiesse in order to 
bring about the desired change. But even 
then the imperial policy is not always suc- 
cessful. There has probably never been a 
more striking instance of failure than that 
afforded by the recent elections. The 
rapid growth of the city undoubtedly called 
for some change in the boundaries of repre- 
sentative districts. Of this fact the general 
government took advantage to redistrict 
the city, and, for the first time since 1808, 
to require a new election for the entire 
membership of the city council. It was 
obviously the hope if not the full expecta- 
tion of the Minister of the Interior that the 
political complexion of the city government 
would be essentially changed. Every poli- 
tical consideration was brought to bear on 
the result. But the election of October 20 
shows more perfectly than anything that 
has ever yet occurred in Germany how 
firmly the doctrines of local independence 
have taken root. Of the one hundred and 
twenty-six members of the city council 
elected not a single one can be called a 
representative of the imperial policy. In 
case of thirteen representatives a majority 
was not reached, and consequently a new 
election will have to be held. But of those 
elected two are social democrats, five belong 
to the citizens’ party, and a hundred and 
twenty-six are liberals. Whether such 
unanimity is desirable is certainly open to 
the gravest doubt, but the fact is an im- 
portant one, and it may well justify the 
inquiry as to the nature of a government 
that will enable the people to accomplish so 
singular a result. How is it possible that 
the city could resist so triumphantly the 
power and the still more persuasive influ- 
ence of imperial methods? The answer 
can only be given after a consideration of 
some of the peculiarities of the German 
city government. 

When the Municipal Reform act of 1808 
was under consideration it was thought in- 
dispensable to successful government that 
two prominent objects should be kept in 
view. In the first place, all persons having 
what may fairly be considered a permanent 
interest in the city should be entitled toa 
voice in the control of its affairs. Accord- 
ingly a modified form of universal suffrage, 
if the expression may be allowed, was 
adopted. These modifications are of some 
interest. The principle is proclaimed that 
every male inhabitant twenty-four years of 
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from accepting the office. 


specified conditions. 


hold; 


tax. 
persons, 


has been about one in six and eight-tenths. 


But while it was admitted that every 


independent citizen should have a voice in 
municipal affairs it was not held that every 
such citizen is entitled to the same voice as 
every other citizen. It is not true that all 
persons entitled to vote have the same 
amount at stake, nor is it true that all such 
persons contribute in equal share to the 
support of the government. It was held to 
be outrageously unjust that the person 
with large amounts of property, employing 
large numbers of persons and contributing 
large amounts to the city treasury, should 
have no further voice in the city govern- 
ment than the man whose industrious 
efforts were barely able to furnish a home 
and the necessary food for his family. The 
plan adopted to obviate this injustice was 
essentially the same as that resorted to for 
similar reasons in the organization of the 


Centuriate Assembly in the republic of 


Rome. The method was this. All persons 
entitled to vote were divided into three 
classes. In the first class were enrolled 
so many of the largest taxpayers as paid 
one-third of all the taxes assessed; in the 
second class so many as in the aggregate 
paid the second third; while the third class 
consisted of all persons not included in the 
first and second. Each of these classes is 
entitled as such to elect one-third of the 
city council. As the governing body con- 
sists of one hundred and twenty-six mem- 
bers each of the three classes elects forty- 
two. The number enrolled in the several 
classes is, of course, in its proportions to 
the entire citizenship somewhat variable. 
But the working of the law will admit of 
this illustration. If the first class consists 
of 5 per cent. of the whole, and the second 
class of 20 per cent., it would follow that 
25 per cent. of the citizens, by right of their 
paying two-thirds of the taxes, would have 
the privilege of electing two-thirds of the 
representative body that was to govern the 
city. Thus, while the principle of universal 
representation is preserved on the one hand, 
the doctrine of proportional representation 
is introduced on the other. 

The experience of nearly three-quarters 
of a century has amply justified the antici- 
pation of those who framed the law of 1808. 
It is true that several changes of minor im- 
portance have been made, but the princi- 
ples of the law of 1853, that under which 
the government is now conducted, are essen- 
tially the same as those promulgated by 
Stein himself. The intelligent people of 
Berlin govern inasmuch as those who pay 
two-thirds of the taxes elect two-thirds 
of members of the governing body. There 
has never been a time since 1808 when the 
city council of Berlin has not been conspicu- 
ous for the educational and financial stand- 
ing of its members. The honor conferred 
by an election more than counterbalances 
the burden imposed, and the consequence 
is that the best men in the city do not shrink 
For many years 


age shall have a right to vote under certain 
These conditions are 
(1) that he shall not be dependent on father 
or mother, but must have his own house- 
(2) must have received no alms from 
the public funds during the past twelve 
months; (3) must have paid all municipal 
dues; (4) must either occupy a house or 
pursue a trade with two employés; (5) 
must pay either an income tax or a class 
While these conditions exclude pau- 
pers and idlers they admit all industrious 
During the past ten years the 
proportion of voters to the entire population 





























nent men living in their respective spheres, 


city councilmen. Nor is their example a 
singular one. It is simply not respectable 
to decline to accept so respectable an office. 

Another peculiarity of the German method 
is one that can be justified only by the high 
character of the city council. It is in the 
fact that that the council exercises far greater 
power than doesa similar body with us. It 
not only elects the body of magistrates, 
which consists of no less than thirty-four 
persons, but it also chooses the chief mayor 
and the mayor. Half of the magistrates 
are required to give their whole time to the 
service of the city, and for this service they 
receive a fixed salary. 
the position is still further indicated by the 
fact that both mayors and paid magistrates 
are chosen for twelve years and are entitled 
to a pension if not re-elected. The unpaid 
magistrates, like the members of the city 
council, are chosen for six years, half of the 
number retiring every three years. 

The higher officials in the city offices are 
in Berlin, as elsewhere in Prussia, appointed 
for life. The appointments are made by 
the magistrates and confirmed by the coun- 
cil. Minor offices are filled on grounds of 
special fitness, determined for the most part 
by competitive examination. A trial or 
probation always precedes a permanent 
appointment, this trial often continuing for 
two or even three years. In consequence 
of the permanency of the appointments it is 
not found necessary or even desirable to 
pay high salaries. The highest sums an- 
nually received by officers in the bureaus of 
the city treasury are only 6,000 marks, or 
$1,500, and the secretaries and assistants 
are reasonably content with from $450 to 
$1,100, according to their rank and period 
of service. The chief mayor (Oberbiirger- 
meister) receives a salary of $6,000, and 
his office is universally considered one of 
the most honorable in Germany. The 
present incumbent has been a member of 
both houses of the Prussian Parliament, as 
well as member and president of the Impe- 
rial Diet. 

With a municipal government made up 
in this way it can hardly be thought 
singular that Berlin is effectively and 
economically governed. The city is about 
the size of New York, but it is far less 
favorably situated for economical adminis- 
tration. It is in the midst of a low sandy 
plain, with a sluggish stream of water 
sprawling through it in rivulets, ready to 
take all the filth but not having current 
enough to bear it away. And yet, in spite 
of these disadvantages, the streets are 
admirably cleaned, admirably drained, ad- 
mirably paved and admirably cared for in 
every way. Most singular of all, the whole 
is done at an expense that is a mere pit- 
tance compared with the sums that are 
annually paid for going through the mo- 
tions of a similar service for New York. All 
manner of improvements have been going 
on in Berlin, as the city within the last 
twenty-five years has been rapidly assuming 
imperial importance. And yet the care of 
the poor, the provisions for the education 
of all the children, the cleaning and the 
lighting of the streets, the constructing of 
new pavements and the repairing of old 
ones, the care of the police and fire depart- 
ments—in short, the total expense of the 
city, including the interest on city debt, has 
never in a single year amounted to more 
than between $6,000,000 and $7,000,000. 
The total debt of the city has been kept 
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below $61,000,000, and at the present ma 
ment is less than one-sixteenth of the 
of New York. 


MR. GOSCHEN ON ENGLISH | 
PO LTLIGS: j 

In a noteworthy speech delivered recen F 

in Edinburgh, Mr. Goschen discussed in ar 
interesting way the present aspect of publi 
affairs in Great Britain, and the new politi 
cal tendencies which have of late beer 
manifested so unmistakably. He said that 
the changes of the last ten or fifteen ye 
have almost amounted to a revolition 
The attitude of the public towards the cen 
tral executive has entirely changed; th 
whole nature of the conservatiye party ha 
changed; the relative proportion of th 
different elements composing the libe 
party has undergone considerable chan 
A change is also noticeable in the wary ir 
which men discuss public business, in 
standards of national duty which have beer 
established, and in the measurements whicl 
have been laid down for the length an¢ 
breadth ‘and height of parliamentary meas. 
ures. The great change which is involvec 
in the other changes mentioned is distin tly 
in the direction of democracy. The great 
waves of democracy, the speaker said, are 
pouring in with almost irresistible force, a id 
no effective barrier is being opposed to them. 
The Conservatives do not adhere to consery- 
ative principles, fearing that they will be for- 
gotten in the whirl of events if they do not 
make terms with the new forces. The Li 
eral party, owing to the dominance of the 
radical element, has deserted the moderate 
position which it formerly held, and which 
rendered it possible for men like Mr. 
Goschen to be in thorough accord with it, 
so that the new tendencies are restrained 
by no effective check. Mr. Goschen sees 
considerable reason for distrust, if not for 
alarm, in the measure of parliamentary 
reform which is now being urged by the 
leaders of the Liberal party. In his opinion 
it isa measure which clenches the suprema 
of one class at the polls and makes it irre- 
vocably the arbiter of all interests and 
all classes. The bulk of the voters to be 
newly enfranchised in town and country 
belong to the class working for weekly 
wages. Their enfranchisement, he said 
will confirm the ascendancy of the class of 
wage workers, which is becoming more 
marked day by day, and if they should 
abuse their power, as all other classes have 
done, they can never, like the other classes, 
be shorn of any portion of their power 
hereafter. Mr. Goschen also expresse d 
himself as totally opposed to the scheme of 
equal electoral districts which had been put 
forward lately—a project which, he said, 
was distinctly in the interest of democracy. 
Proceeding next to the question of state 
interference, which has been growing more 
and more into prominence of late, Mr. 
Goschen said that he could not see how the 
state was ever going to do the amount of 
work that it would be obliged to undertake 
if all the demands made upon it are com- 
plied with. Day by day, he said, new 
cases are heard of where the government is 
called upon to assume new duties, either 
sanitary or social, or protective or preven- 
tive. There are demands for houses for the 
poor and for dealing more and more with 
the relations between the employer and 
the employed. These are questions, the 
speaker said, which are attracting public 
attention and which cannot be passed Be 
@Jnder the circumstances, he continued, 1 
will become the duty of every statesman | $ 







































































_revise and look to the principles by which 
he is going to be guided, and not to drift 
simply to deal with each of these questions 
as it may appear to him most expedient at 
the moment at which it turns up. Mr. 
Goschen then submitted certain principles 
with which he thought the new movement 
ought to be met. In the first place, 
he said, the movement ought to be un- 
derstood, and no preconceived notions 
should be allowed to prevent statesmen 
from dealing frankly with it. In the 
next place, they should be careful to in- 
troduce as little as possible of class feel- 
ing on either side. Finally, before the 
state undertakes to interfere it should hold 
the individual to a strict performance of his 
duty. 

Mr. Goschen’s enunciation of principles 
must be regarded as disappointing. The 
first two set forth are merely conditions pre- 
liminary to any temperate consideration of 
questions presented for decision, and in no 
sense supply a test for the decision of those 
questions when presented. The last prin- 
ciple mentioned is also preliminary in char- 
acter, and does not provide for the decision 
of any question upon its merits. It is of 
course a measure in the interest of con- 
servatism. But if the holding the indi- 
vidual] to a strict performance of his duty 
should be found ineffective—though that 
very procedure might imply a considerable 
degree of state interference—what then? 
Upon what principles could the question 
of the adoption or rejection of proposed 
measures be determined? This is a matter 
upon which Mr. Goschen’s address throws 
no light. The difficulty, in truth, is one 
inherent in the subject itself. The most 
_ patient and searching inquiry has thus far 
developed no hard-and-fast rule for deter- 
mining when the state should interfere and 
when it should not, and until the political 
and social experience of the race has been 
generalized much more thoroughly than it 
has yet been statesmen and social reform- 
ers must be content to decide each particu- 
lar case on its merits, guiding themselves in 
so doing by the light of such specific expe- 
rience relative to the matter in question as 
has been already had. In other words, the 
only safe plan for the statesman, so far as 
can be seen at present, is to hold fast to 
that very opportunism which Mr. Goschen 
so summarily rejects. 


A NEW INDUSTRY. 


Within the last four years the manufacture of 
vinegar by the alcoholic vaporizing process has de- 
veloped into a new industry. There are now more 
than one hundred vinegar manufacturers working 
under the vaporizing process, located mainly in the 
western states. They have a capital invested of 
more than $2,000,000. They claim to have created 
a revolution in the trade and to be public bene- 
factors. Among other things they declare that the 
manufacture of vinegar by the alcoholic vapor- 
izing process has benefited the public in these 
- particulars : 

1st. It has expelled from the market all spurious, 
adulterated and impure vinegars, and has replaced 
them by pure and wholesome vinegar at a reason- 
able price, becoming thereby a great sanitary 
measure. 

2d. It has saved to the general wealth of the 
country thousands of dollars which were formerly 
lost by the use of impure vinegar for pickling 
purposes. 

3d. It has created a new export trade both for the 
vinegar itself and for pickled meats, which can 
only be safely preserved and exported by the use of 
alcoholic vinegar. 

There is little doubt that the claims of the vine- 
gar men are in many respects well founded, It isa 
fact that, prior to the passage of the act of March 1, 
, which authorized the use of the alcoholic 
apor process, there were extensive and dangerous 
adulterations of vinegar. An examination of five 
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car-loads of vinegar by the Board of Health of the 
District of Columbia in 1877 showed that the vine- 
gar contained 54.54 grains per gallon of anhydrous 
sulphuric acid, combined with lime, forming a sul- 
phate of lime equivalent to 117.26 grains per gallon 
of gypsum, and, besides that, 5 grains of free sul- 
phuric acid. Investigations showed also that large 
quantities of glucose were used. The authorization 
of the manufacture of the alcoholic process, how- 
ever, has so reduced the cost of vinegar made from 
spirits that pure vinegar of this kind is cheaper than 
adulterated vinegar. By a simple law of trade, 
therefore, vinegar is now kept pure. It is also true 
that the tripe, pigs’ feet and other articles in the 
large packing-houses of the west, which, before the 
enactment of this law, were either thrown away or 
sold for a nominal price, like two cents per pound, 
are now pickled hy the use of this vinegar, and are 
exported in large quantities, so that the price of the 
offal has increased to five cents a pound, 

The industry would develop more rapidly if capi- 
talists could be convinced that the law which author- 
izes it is stable, and may not be either repealed or 
greatly modified by any Congress. The law had 
scarcely gone into operation when efforts were made 
to repeal it. The opposition is three-fold: 

ist. The internal revenue service has never 
regarded it with favor. 

2d. The distillers, who by means of it lose the 
profit on the tax-paid alcohol which they have for- 
merly sold to the vinegar manufacturers, are op- 
posed to it, while the New York and New England 
manufacturers of cider vinegar are very earnestly 
against the law, for the reason that it is a great 
injury to their business. There have been three 
separate attempts to repeal the law, although it 
was only enacted in 1879. 

The subject is to be renewed in this Congress. 
The manufacturers of vinegar by the alcoholic pro- 
cess, who are largely western men, have organized 
into a national vinegar association. They have ap- 
pointed a committee to spend the winter in Wash- 
ington to further the interests of a bill which they 
propose, the object of which is to establish the busi- 
ness on a firmer basis. They have already visited 
Washington to induce the Secretary of the Treasury 
and the Commissioner of Internal Revenue to favor 
their proposition, with rather indifferent success. 
The Commissioner of Internal Revenue, in his re- 
port, has already stated that this manufacture of 
vinegar ought to be under a stricter regulation, or 
the privilege of making it revoked, for the reason 
that it makes fraud possible, and that the machinery 
used in the manufacture of vinegar by this process 
is adapted also to the manufacture of high-proof 
spirits. An interesting contest over this new indus- 
try is, therefore, to be expected. The vinegar asso- 
ciation has considerable political influence. It has 
a great many western senators and representatives 
enlisted in its behalf, and will make a sturdy fight, 
not only against any proposition to curtail its privi- 
leges, but in behalf of affirmative legislation to 
establish them on a permanent basis. The bill 
which they propose is substantially the existing law, 
with some technical modification, designed to render 
the illicit distillation of highp-roof spirits less pos- 
sible, and a provision requiring a government store- 
keeper to be placed in all vinegar manufactories, so 
that this industry, like the distillation of whisky, shall 
be under government supervision. The vinegar 
association will make a very strong presentation of 
its case. 

The New York and New England cider men, on 
the other hand, will, undoubtedly, renew their effort 
to secure the repeal of the law which gives the ex- 


isting privileges to these manufacturers by the alco-: 


holic process. Senator Warner Miller, of New 
York, was their champion in the last Congress, 
and, undoubtedly, will be in this, he cider vine- 
gar men. make some very strong points. The tax 
upon distilled spirits gave a new impetus to the 
cider industry, and caused investments of thousands 
of dollars to be made. The old-fashioned hand- 
press was replaced by extensive machinery, and 
expensive buildings were erected. There are at 
least 6,000 cider makers in the country, and some 
12,000 men are engaged in the manufacture of cider 
vinegar. The alcoholic process, it is claimed, is 
not only a severe blow at the cider vinegar manu- 
facturers, but may ultimately ruin their business, 
while it opens the door to very extensive frauds. 
The cider vinegar men make the following asser- 
tions : 

1st. The cider vinegar interest of the country is 
one involving many millions of dollars of capital. 

ed. It is a widespread and general interest, not 
limited to a few cities or a few houses. 

gd. It has enormously increased the fruit product 
of the country. 

4th. It has supplied a pure cider vinegar to the 
people, unequaled in healthfulness and flavor, 


5th. The deleterious compounds sold as vinegar 
are made to imitate the cider vinegar in color and 
flavor, thus acknowledging it as the standard of ex- 
cellence. 

6th. To exempt the manufacture of vinegar from 
alcoholic vapor is to legislate in favor of a class. 





DISEASES OF LIVE STOCK. 


The diseases of domestic animals are attracting 
more than usual attention in various quarters, and 
the unanimous testimony of experts is that the 
herds of the country are very inadequately protected 
against contagion. The Department of Agricul- 
ture has made as thorough a study of the subject as 
its resources would allow, and some valuable addi- 
tions to the public knowledge have been made 
under its auspices by Professors Lyman, Law and 
others. The small areain and around New York 
city, in New Jersey, Maryland and Pennsyl- 
vania, where pleuro-pneumonia has prevailed 
from time to time in the past few years, has 
been carefully marked out, the nature of this and 
other diseases has been discussed in the reports of 
the department, and a system of quarantine has 
been adopted. Professor Lyman’s trip to England 
afew years ago was productive of some important 
results, but fell short of convincing foreigners that 
we were in earnest in our efforts to prevent the 
spread of disease. 

Recent discoveries in the Chicago stock-yards 
and the testimony of cattle men from various parts 
of the country go to show that a great deal of meat 
from diseased animals goes to the consumer's table 
without attracting the attention of a veterinarian. 
At any rate there is a growing conviction among 
experts and dealers that the measures taken by the 
government against these diseases are altogether 
inadequate. Exporters find the feeling abroad 
against our animals and meats a serious embarrass- 
ment to their trade. Measures to secure the atten- 
tion of the government to this matter have just 
been taken at a meeting of the National Convention 
of Stockmen in Chicago. Several scientific men 
were present and explained the diseases and the 
measures necessary to combat them. 

The obstacles in the way of these reformers 
are numerous, among them the imperfect knowl- 
edge of many of the diseases, the constant 
and rapid movement of animals over the coun- 
try and the indifference of Congress to this 
important subject. Asa starting point, a commit- 
tee of one person from each state and territory was 
appointed to present a memorial to Congress set- 
ting forth the loss from contagious diseases among 
cattle and swine, and by the restrictions placed 
on our cattle and meats by foreign governments, 
and, after conference with the Secretary of the 
Treasury and the Commissioner of Agriculture, to 
suggest to Congress points of legislation. Cattle 
men the country over were requested to join in the 
movement, and the Commissioner of Agriculture 
was invited to become chairman of the committee. 
The resolutions declared measures taken by the states 
utterly inadequate, and that legislation by Congress 
was absolutely necessary. If the great ranges of 
the west should become infected ‘‘it would be im- 
possible to stamp out the plague except by the total 
destruction of the herds, and at a cost of hundreds 
of millions of dollars.” The committee were in- 
structed also to memorialize the authorities of the 
several states on the importance of establishing a 
department for the prevention of these diseases. 

An address by Professor Law set forth the evils to 
be combated in alarming language. He said that 
the lung plague, glanders, scab, lung-worm, foot- 
rot, trichina and swine plague prevailed in the 
United States, that our whole southern coast is con- 
taminated with a poison deadly to all bovine animals 
not inured to it from early life, and that this poison 
is moving north, though it could not yet be told 
whether it could survive the winter frosts. Tuber- 
culosis was contagious and common to both man 
and brute, but the evil was too gigantic to admit 
the expectation that the government would yet 
grapple with it, and he recommended that the sub- 
ject be left for the present to local effort. Examin- 
ation at the port of embarkation was futile against 
lung plague or Texas fever, and the only protection 
of northern herds from the latter was the prohibi- 
tion of the movement of cattle northward from in- 
fected districts except in the winter. Professor Law 
recalled the loss by England of $500,000,000 by the 
lung plague, and pointed out the dangers incident 
to the shipment of thoroughbred cattle from the 
east to the ranges of the west. The Connecticut 
cattle commission had stood in the way of the 
spread of the disease in New England. If it once 
got a foothold on the plains it would find the same 
conditions that had perpetuated it for centuries on 
the steppes of eastern Europe and Asia, and which 





had caused such havoc in Australia, New Zealand 
and South Africa. Professor Law advocated the 
inoculation of healthy animals which are in danger 
with diseased virus as a preventive. 

Dr. Salmon, of the Agricultural Department, be- 
lieved that rinderpest, sheep-pox and epizootic 
aptha would sweep America, as they had swept 
Europe, if they were once fairly introduced among 
our animals. Texas fever was advancing toward 
the most heavily-stocked grazing lands of the coun- 
try, and there was need of immediate action. There 
had been no pletro-pneumonia discovered west of 
the Allegheny mountains, the losses from it did 
not reach $100,000 a year, and it would not be a 
great task to free the country from it. Professor 
Hopkins, of Montana, was opposed to inocula- 
tion against pleuro-pneumonia, and Dr. John W. 
Gadsen, of Philadelphia, calling attention to the 
fact that none of these diseases are indigenous to 
this country, advocated the most stringent measures 
to prevent their importation. The convention 
adopted a report that hog cholera had been almost 
entirely eradicated from this country. 

The danger of infection from calves aftected with 
pleuro-pneumonia brought from the east has re- 
ceived the attention of stock men for two or three 
years, and the movement westward has in conse- 
quence been greatly reduced. In the year to Octo- 
ber 31, 1883, the receipts at the Chicago stock-yards 
from the east were only 6,788, while in the twelve 
months to October 31, 1882, they were 11,331, and 
in the ten months to October 31, 1881, 30,692. It 
is probable that 60,000 calves were sent to Chicago 
during the last half of 1880, but many of them were 
from the infected districts of the east, and it was 
found necessary to place restrictions on the move- 
ment. In taking these precautions much opposi- 
tion on the part of interested parties was en- 
countered, and, indeed, that is one of the most 
serious difficulties encountered in the efforts to 
stamp out these diseases. During the Chicago 
convention there were outcroppings of this element, 
and efforts are constantly made to conceal disease. 
But the authorities and veterinarians, as well as the 
better class of cattle men, are in earnest, and it will 
be less easy for these pests to thrive in concealment 
than formerly. 





FRENCH ARTS AND MANUFACTURES. 

French politico-economists are apt to be very as- 
sertive, avoiding many necessary qualifications to 
their statements, and not infrequently omitting to de- 
monstrate the positions taken. One of their num- 
ber, with a reputation to sustain, M. Antonin Proust, 
has lately issued a brochure affirming the decay of 
art industries in France, attributable by him to the 
want of good technical education. This assertion is 
certainly in opposition to the prevailing impres- 
sion in this country on the subject, and runs coun- 
ter to the report of a British government commis- 
sion appointed to inquire into technical instruction 
in France, which report has been republished by 
the Bureau of Education at Washington. 

In Paris the apprenticeship school of the Boule- 
vard de Vilette, the Ecoles des Arts et Metiers, and 
other kindred institutions not only in the capital 
but in the centers of industry in the departments, 
continue in full vigor. The customs returns of the 
exterior commerce ot France for the first nine 
months of this year show but a slight diminishment 
of exports of objets fabriqués, as compared with the 
corresponding period of 1882, an amount almost 
made up by the increase in other descriptions 
of merchandise. It is pertinent to add that a 
return lately published in the Revue des Deux 
Mondes of the wages paid to Paris artisans show 
them to be generally on a high scale. Let M. 
Proust apply himself to make out his case. It is 
equally hard to credit the statement of the well 
known M. Balou in his late communication to the 
/ntransigeant, that there is a want of enterprise and 
energy in French employers, affecting all national 
industries, due to their disposition to speculate with 
their profits rather than employ these in their own 
industries in improving their means of production. 
We agree with him that ‘‘ the enormous public debt 
of $34,000,000,000 which makes everything dear,” 
and the heavy cost of transport to the producer, are 
recognizable depressing influences. A manufacturer 
is not to be accused of want of enterprise when over- 
weighted with transit charges and import dues on 
raw material in face of the growing competition of 
France and Germany. The late decree of the Presi- 
dent of the republic temporarily admitting cotton 
yarns free of duty is an indication that the duty has 
operated unfavorably. As to the failure to remodel 
machinery referred to by the writer as evidence of 
want of manufacturing enterprise, any large outlay 
in change of plant so as to introduce latest improve- 
ments is not to be looked to in the present perturbed 
political state of France or without the full assur- 
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ance of a long future of peace. 


of French trade in the East by force of arms. 





OCCASIONAL NOTES. 


Thanks to the pressing need for a reduction in 
the revenue, the relative positions of tlie great politi- 
cal parties upon the tariff issue bid fair to be much 
more clearly defined in the immediate future than 
The tendency 
toward a further cutting down of production which 
the industrial situation exhibits, is an additional in- 
fluence which will doubtless operate in the same 


at any time during the recent past. 


direction. This is a fortunate thing for the country, 
whose business must continue to feel the hurtful in- 
fluence of uncertainty as long as the most import- 
ant question of our commercial policy remains un- 
settled. It is fortunate, also, for the politics of the 
country, which have too long suffered trom the want 
ot an issue, and have become the prey of factions 
and spoilsmen, That the politicians themselves are 
beginning to appreciate the importance of the tariff 
issue may be seen from the lively contest for the 
speakership now in progress at Washington. The 
coming session of Congress is the quadrennial 
‘‘president-making session,’’ and the adherents 
of revenue reform in the major party in the House, 
and those interested in opposing a change, are 
straining every nerve to secure the control of legis- 
lation. Much, of course, will depend upon the 
choice made for the speakership, a speaker opposed 
to an agitation of the tariff question having it in 
his power to embarrass and delay the efforts of the 
reformers. Should a speaker in favor of revenue 
reform be chosen, on the other hand, it is difficult 
to see how, in view of all the circumstances, a pre- 
cipitation of the tariff issue can be avoided. 





The experience of the Zvening Post with its com- 
positors on the occasion of the recent strike was not 
of a very pleasant character, and it must be con- 
fessed that the methods adopted by the strikers 
wher the moment for a trial of strength arrived was, 
if the account given by the fost be correct, not 
at all calculated to advance the cause of labor 
organizations, which the strikers and those who 
support them doubiless profess anxiety to serve. 
It appears that there had been for some time a dis- 
pute between the managers of the journal in ques- 
tion and the compositors, and when it was found 
that an agreement could not be reached the com- 
positors informed the managers some days in ad- 
vance that there would be a strike, but that season- 
able notice of the same would be given. The com- 
positors assert that they only promised not to leave 
the office between editions, and that they kept their 
word, ‘The /os¢, on the other hand, charges that the 
compositors left the office of the paper, without a word 
of warning, at an hour when it was thought that the 
proprietors would be taken at such a disadvantage 
that they would be obliged to yield to the demands 
of the strikers. The strike, it appears, was made 
in deference to the orders of the union to which the 
strikers belonged. In various ways, fraudulent 
and intimidatory, agents of the union—not the 
original strikers—strove to embarrass the managers 
of the Post, some of them even going so far as to 
obtain employment under false pretenses and then 
deserting their work and even appropriating the 
property of the proprietors. It appears now that 
the strikers who originally left the Avenxing Post 
regret the turn affairs have taken, and throw the 
responsibility upon the union. This, while it does 
not help their case much, makes a very bad show- 
ing for the organization. We have heretofore 
taken occasion to commend the extension of the 
idea of labor organization, and to point out its 
necessity, but we cannot too strongly insist that it is 
not by irregular methods that a permanent and in- 
fluential organization of labor can be brought about. 





The system of organized charity instituted a few 
years ago in Philadelphia, and of which a descrip- 
tion has already been given in this journal, con- 
tinues to be abundantly justified by results. Under 
the Philadelphia plan, as will be remembered, the 
city is divided into districts, each of which is under 
the charge of a local organization. Through the 
establishment of local offices all over the city a care- 
ful registration of all the poor is obtained and a 
searching investigation into their circumstances is 
secured. The poor of each district are cared for, as 
far as possible, by the local organizations, which, in 
turn,.receive moral support and practical direction 
from a central body.. The ends sought to be se- 
cured by this plan are the prevention of duplicate 
and unnecessary almsgiving, the making employ- 
ment the basis of relief, and the diagnosis and re- 
duction of pauperism. How well the plan has suc- 
ceeded may be partly seen from a comparison of the 
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It certainly receives 
no encouragement from the effort to extend the area 
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numbered 26,213, of which 19,607 were granted. 


$17,917.21, and the expenditures were $13,600.82. 
The total number of applications was 18,276. A 
census of the beggars, vagrants and petty criminals 
of the city was taken in March, showing their num- 
ber to be 10,092, or about one per cent. of the 
present population, ‘The plan is a great improve- 
ment over the old system, under which vast sums 
of the public money were annually wasted, and it 
deserves the careful consideration of those who are 
concerned—as who is not?—in solving the pauper 
question in our large cities. 


A new country is making somewhat too rapid 
“‘progress’’ when there are such abuses in the way 
of child labor as are reported in Ohio. It appears 
that the employment of children is much less care- 
fully supervised there than in the older state of Mas- 
sachusetts, where the law is measurely well executed. 
There is a law in Ohio, but little attention is ap- 
parently paid to it. Commissioner Luskey gives a 
list of thirteen industries, having some 18,500 
hands, in which the percentage of children ranges 
from g in the manufacture of earthenware and of 
bentwood and wheels to 39 in woolen, cotton and 
bagging mills. In coal mines the percentage is 23. 
There isno doubt that the school law is extensively 
violated in the employment of children under four- 
teen years of age full hours through the year. 
There are swarms of children in the cigar factories 
working ten hours a day, unable to read or write, 
and subjected to the worst moral and sanitary in- 
fluences. It is a common thing for coal miners to 
take their children ten to fourteen years old into the 
mines with them, and keep them at work all day. 
The State Superintendent of Schools complains 
that the law is wholly inoperative, its aim having 
been defeated through amendments offered by in- 
terested parties. The laboring people themselves 
are making a vigorous demand for reform, 





An exhibition of fat stock has been in progress in 
Chicago this week, the object of which was to en- 
courage the production of superior meat. A thou- 
sand or more animals have been on exhibition, some 
700 of which were cattle, and the rest sheep, hogs 
and horses. It has been a remarkably successful 
affair and has been favorably compared with the 
Smithfield Fair held in London every year. In- 
deed, there are those who say that the Chicago 
exhibition was superior to the English one. It was 
held under the auspices of the State Board of Agri- 
culture. Perhaps the most notable thing about the 
exhibition was the number of prizes taken by the 
Hereford cattle, which have hitherto not been in 
high favor. The short-horn breeders are corre- 
spondingly disappointed. The lead was taken by five 
Herefords owned by C. M. Culbertson of Chicago. 
They won the grand prize of the American Here- 
ford Breeders’ Association for the best collection, 
and the steer, Roan Boy, took several first prizes. 
The Aberdeen-Angus steer, Black Prince, won three 
first prizes. A goodly number of cattle were sold. 
Thomas B. Wales, Jr., sold Mercedes III., to Smiths 
& Powell, of Syracuse, N. Y., for $4,200, There 
were many meetings of associations representing 
various breeds of cattle, sheep, hogs and horses, 
and the National Swine Breeders’ Association was 
formed. It was reported that, up to 1880, 3,806 
Percheron stallions had been imported into this 
country, the first having come here in 1851, and 
that of all those imported 1,800 had gone to IIlinois. 
The valuation of all live stock in Illinois this year 
is over $27,000,000. Cattle were the principal 
feature of the exhibition, of course, but there was a 
good display of other animals, and a number of 
horses recently imported from England, Scotland 
and France attracted attention. 


Canada is in a sea of political and financial 
troubles, and the discontent is great. The utmost 
distrust prevails in business circles, the cotton mills 
are closing or asking an extension of time on their 
obligations, the growing expenses of the govern- 
ment create anxiety, the guarantee of dividends on 
the Pacific road when the government is unable to 
borrow money at 4 per cent. provokes angry criti- 
cism, and political grievances have led Manitoba to 
threats of secession. The party now in power, who 
inaugurated the protectionist policy, have little 
cause to congratulate themselves on the present state 
of things. The interests most protected are those 
that are now suffering most. The policy in Canada 
was imitative, but it must now be clear that the Do- 
minion could not necessarily be made to prosper 
under protection simply because the United States 


first annual report of the organization mentioned— 
the ‘‘ Philadelphia Society for Organizing Charity ’’— 
with that just issued. The first report, made in 
October, 1879, showed the receipt of $31,330 and 
the expenditure of $29,897. Applications for relief 


The receipts for the present year amounted to 








selves handicapped by the duty on wheat. 
is much complaint of excessive taxation. 


penditure to $28,805,229, against $24,455,38r. 


A remarkable speech was made last week by Mr. 


Chamberlain, the president of the British Board of 


Trade, at a banquet given by the Board. He spoke 
about the recent terrible increase in the loss of life 
at sea; an increase which, he said, could have been 
prevented in most instances if the law had been 
made sufficiently stringent or even if existing laws 
had been vigorously enforced. He declared that a 
system of deliberate wreckage for the sake of insur- 
ance had grown to the proportions of a frightful 
crime and a national disgrace. Facts were, he said, 
daily coming to light which formed in the aggregate 
a terrible indictment against British ship-owners as 
aclass, and honest men could not afford to sit still 
in the face ofthem. If Mr. Plimsoll were to engage 
in another crusade against these ‘‘ traders in death" 
the department of the government over which he 
presided could, he said, furnish the reformer with 
an array of facts, officially acquired, which would 
create a storm of indignation throughout the land. 
Mr. Chamberlain then announced the intention of 
the government to establish in every port in ‘the 
British empire a court of first instance, with power 
to deal promptly with all questions affecting the 
safety of ships and of human life at sea, and also to 
establish at suitable commercial centers courts of 
appeal for admiralty and maritime causes, armed 
with the utmost power for the infliction of punish- 
ment and the prevention of crime. The govern- 
ment would also, he said, introduce amendments to 
the existing laws governing marine insurance which, 
if adopted, would make the future wrecking of ships 
as unprofitable as it was infamous. These note- 
worthy utterances go far to explain the high average 
of disaster exhibited by the Board of Trade’s wreck 
register during recent years. 





At the recent quarterly meeting of the Man- 
chester Chamber of Commerce the president said 
that for some time past the cotton trade had been 
unprofitable and unsatisfactory. For this state of 
affairs there were many reasons, of which one very 
cogent one was the unsettled relations between 
France and China. Trade with China had been, 
he said, decreasing rather than increasing of late, 
and there was now scarcely a staple article which 
could be sold in China at the cost at which it could 
be laiddown. He hoped, however, that when a 
readjustment of affairs was brought about between 
the two governments there would be a com- 
mensurate expansion of the consumption. The 
results of operations in the Indian market had also 
been disastrous, and at the time he was speaking it 
was impossible to get a covering price for many 
goods. As far as other countries were concerned, 
many of them had by prohibitory tariffs excluded 
some portion of the trade which would find its way 
there under other circumstances. Although these 
countries had closed their doors against England 
as far as their own consumption was concerned 
they could not compete with her in other markets 
The very action of their protective tariffs had dis- 
qualified them for such competition. 





England had, however, one very keen and im- 
portant competitor of whom account must be taken, 
namely, the Indian producer. The growth of the 
cotton industry in India had been very rapid, and, 
as far as the home consumption was concerned, the 
goods produced had been taken off at prices re- 
munerative to the producer. Besides that, there 
were some coarse goods, including yarns, which 
could be economically produced from Indian-grown 
cotton and in which India could compete with 
Lancashire products. He thought, however, that 
the industry in India had been extended beyond 
present requirements. This was shown by the fact 
that a large amount of goods was held in Bombay 
because there was no market for them, and that the 
mill-owners had sent out agents to foreign countries 
to try to open up agencies for those productions, 
A limit had, he thought, been reached in the pro- 
duction of Indian cotton, and there was still a very 
large field in India itself which required long- 
staple cotton, and in that department, he thought, 
Lancashire could hold her own. There could be 
no doubt, he said, that the cotton trade in Lanca- 
shire was passing through a period of great de- 
pression. There could be, in his opinion, no doubt 
that for a time the production had overtaken the 
powers of consumption of the world, and that, in 
order to bring about a profitable turn in the trade, 









have had prosperity under that system. One of the 
strongest protests against the tariff comes from the 
Ontario millers, who in a short-crop year find them- 
There 

The 
revenue in the fiscal year 1882-3 amounts: to $35,- 
888,334, against $22,517,382 in 1878-9, and the ex- 







































































the relations between production and cons 
must be adjusted. A diminution in produ 
must be brought about. One means to se 
diminution, and probably the least disast 
would be reduced production, or a stoppa 
production altogether in certain cases, and that p 
cess was to some extent going on. Another y 
to reduce production would be to put a 
amount of capital into the trade. In coneludin 
speaker said that he regarded the present s 
trade as not by any means indicating permanen 
decadence, but merely as one of the ebb perio ds i 
the general flow of the tide of prosperity. : 


The North American Review for Decemb 
one of considerable interest. The question o: 
telegraph has the first place in the nun 
Gardiner G. Hubbard pointing out the advan age 
to be derived from the proposed ‘‘ Govern 
Contzol of the Telegraph,’ and showing from 
experience of several European countries the 
fits resulting from the incorporation of the 
graphic with the postal service. Professo1 
Laurence Laughlin, of Harvard University, e 
to show the ‘‘ Evils of the Sub-Treasury Syst 
in its absorbing and withholding from circulat 
the specie that is constantly needed to 
stability in the world of finance. Henry 
writes of ‘‘ Overproduction,” an idea which 
declares to be preposterous, unless more weal 
produced than is wanted. General W. B. F 
lin sets forth the views of naval and military 
perts as to what is absolutely needed, in the y 
of organization, forts, ships and war material, 
insure the ‘‘ National Defense."’ An article - 
“ Railroad and Public Time,” by Professor Leong 
Waldo, of the Yale College observatory, expla 
the system of uniform time standards now be 
introduced into the railroad service of the United 
States. 
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SPECIAL CORRESPONDENCG, 


AFFAIRS AT BERLIN. 


Berlin, October 3z.—The transformation of priv. 
railways in Prussia into state ones, with the inten- 
tion of bringing all the German railway lines, com- 
prising 30,000 kilometers, into the hands and un: 
the direction of the empire (a subject I have enla 
upon in my letter of 22d inst.), forms only a link in 
the chain of Prince Bismarck’s manifold projects of 
national economy, which all arise from the idea of 
transferring to the management of the empire, eith 
entirely or partially, certain branches of natio 
economy, the cultivation and development of whi ch 
had hitherto been left to the enterprise and perse- 
verance of some individuals or companies. 
socialistic idea of government has called forth 
obstinate but as yet strongly contested attempt 
the Chancellor to introduce the government monop 
oly of tobacco in Germany. The same socialistic id 
was very distinctly expressed in 1880, when, at the fi 
motion of the bill concerning the compensation of 
workmen in case of accident in manufactories and 
mines, not only a considerable government gra 
was proposed but the intention was openly decla 
at once to do away with private insurance co 
panies. ‘The motion failed in consequence of 
demands, and though the bill, which was agai 
troduced, was somewhat modified, it had still to 
much of the original bureaucratic and socia 
spirit to make it possible for the Reichstag to acce 
it, notwithstanding that all parties no less than g 
ernment have an earnest desire to be just and f, 
towards workmen. Parliament will probably ha 
to devote their attention in the first place to 
same subject during the coming session. No’ 
is as yet known how government will resign th 
former position in the new bill. They are n 
likely to show much favor to the private ins 
companies, considering the inimical disposi 
the government papers exhibited lately aga 
the fire and hail insurance companies. 
general public think the accusations througt 
out against the companies are unfounde 
And who can have a more competent judg 
ment about the height of the premium, about 
the amount ot compensation granted, about the 
readiness in paying it than the public who hav 
suffered the loss? Who can wonder that there a 
some discontended people among those insured 
But individual complaints, the justifiability of which 
is unproved, are not sufficient reasons for a general 
condemnation of respectable and, on the whole, 
beneficial institutions, and government voices ough is 
to be the last to offer such general reproof, It was, 
however, on purpose to influence the public mind 
in favor of a new project; they wanted to kno 
how far the public were disposed to transfer 
and hail insurances from private into -governme 









institutions, This ballon d’essai has as yet, at 
least, been unsuccessful ; the public do not seem to 
appreciate the new boon in store for them. Even 
‘upon life insurance companies covetous glances 
have been cast. We must, however, state that in 
this case no direct complaints have been raised 
against these most respectable institutions. We 


man, seeking for objects to make profitable to the 
state, should cast an eye upon life insurance com- 
panies, considering the high importance of these 
institutions for national economy and the enormous 
- capitals sunk in them. 

The 48 German life insurance companies—35 of 
which are established in the German empire, rr in 
the German-speaking parts of Austria, which for- 
merly belonged to the German crown, and 2 in the 
German speaking part of Switzerland, had 


Insurance 
Insured money, 
persons. marks, 


In the beginning of 1882 an amount of.... 823,446 2,750,651,847 
Increase fn the year of 1882.............. T0I,045 340,287,238 


So that there were altogether insured 924,491, 


with a sum of 3,096,939,085 marks—$774,234,771. 
The number was decreased : 








, Persons. Marks. 
By death.........00cesseceeee sees seereeeee 14,966 43» 775,095 
By resigning......-...ceceeeccccsseccecees 50,783 140,107,783 

PREIS Nactesiwav'ok oe reese coarse 65,649 _ 183,882,878 
The amount was therefore at end of 1882.. 858,742 2,913,056,207 
Increase in 1882..........csccecessceceenes 35,296 150,404,360 


Comparing this increase with the amount of in- 
surance in the beginning of 1882 it results that 
during the year 1882 the number of persons insured 
has been increased by 4.29 per cent. and the insur- 
ance money by 5.67 per cent. With regard to the 
50,783 people who retired during their lifetime with 
the whole amount of 140,107,783 marks, the losses 
are as follows: 


Per cent. 
insurance 
Marks. mene 
35 institutions in Germany.......-+,.+++-+++ 91,757,315 3.68 
11 institutions in the German-speaking parts 
DARESEDI Cis oii ctvivise o's srotelaininie’s: 9/s'n peeenense 43,162,193 8.87 
2 institutions in the German-speaking parts 
WUE SSWAPPOTIONG «ovis. cisisio spinncinonsencesces 5,188,275 4.30 
48 German institutions.......+.+++sesreeeeee 140,107,783 4.52 


According to this the number of those who with- 
drew during their lifetime was, on an average, con- 
siderably less in the German institutions than in the 
Swiss and above all the Austrian ones. By death, 
the insurance of 14,966 persons, with amount of 
43,775,095 marks, came to their naturalend. There 


died in the 
Per cent. 
insured 
_ Persons, Marks, capital. 
35 institutions in the German empire. 10,785 34,093,300 1.37 
J institutions in the German-speaking 
parts of Austria..........-++++22++ 3,720 7,605,674 1.56 
2 institutions in the German-speaking 
parts of Switzerland .........-++- 46t 2,076,121 1.75 
48 institutionS......6+.cseseeeeseeeeeee 14,966 43,775,095 1.41 


The average amount of insurance money comes 
to 2,925 marks ($731.25) for each of the 14,966 
persons who died; whereas, the average sum per 
head at the close of 1882 was 2,854 ($713.50). Of the 
whole amount of insurance money at the close of 


1882 were in the 
Ins, money, 











2 Persons. marks. 
35 institutions in the German empire.... 665,355 2,366,042, 106 
Ti institutions in the German-speaking ‘ 
» parts of Austria...........-.20++5 -++ 169,550 435,961,789 
2 institutions in the German-speaking 
parts of Switzerland..........-.s.6++ 23,837 =: III,052,312 
48 German institutions......-. -+.-+++++++ 858,742 2,913,056,207 


During the last year the insured persons have 
paid 100,632,579 marks ($25,158,145) toward the 
establishment of the 3,063,581,416 marks ($765,895,- 
354) insurances mentioned at the beginning, that 
- makes on an average a payment of 3.28 marks for 

each 100 marks of capital insured. Besides this the 
statistics about the position of the German life in- 
surance companies, published a short time ago, 
shows for 33 institutions an income from premiums 
for annuities, traveling and accident insurances of 
3,911,623 marks ($977,905), interests and other sums 
yielded 27,799,190 marks ($6,949,797), so that the 
total amounted to 132,343,401 marks ($33,085,850). 
- To this sum contributed 



















Marks. 


45 institutions in the German empire ........+.-++++. 104,365,052 


i institutions in the German-speaking parts of 
Austria... ..---:2seeseee eee peesceeeee erase ses 23,328,386 
2 institutions in the German-speaking parts of Switz- 


ecland 4,649,963 
In comparison to 1881 the total income shows an 
_ increase of 6,368,715 marks ($1,592,174) or 5.06 per 
‘cent. During the year 1882 inheritances to the 
amount of 42,340,907 marks ($10,585,126) became 
‘due for persons who had insured their lives and 
died. The expenses for insurances becoming pay- 
able shows an increase of 583,500 marks ($145,875), 
or 1.40 per cent. against 1881. The profits of the 
whole business are as follows: 





Per cent. 
premiums 
: Marks. income. 
institutions in the German empire ....... 17,217,994 20.68 
institutions in the German-speaking parts 
UStTIA,.- 2 ceases eee reese eet ete sees 1,290,210 7.30 
2institutions in the German-speaking parts 
of Switzerland... -....++++++-++ Rees 412,778 11.38 
4 German institutions. 18.10 


é 


cannot be astonished that an enterprising, energetic. 
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The funds which comprehend the real money en- 
gaged in the business by the insurance companies, 
excluding the capital represented by shares, the 
funds for the establishment and those sunk in other 
branches of insurance, amounted in the 48 institu- 
tions, at the close of 1882, to 616,461,463 marks 
($154,125,365), namely : 








ee ast A Marks. 
25 institutions in the German empire .............. 487,167,762 
11 institutions in the German-speaking parts 
ENR. cs aie cists visipiaes=iniéa.s oe . 
2 instituti 105,795: 
erland 23)497)735 


—which shows an increase of the floating capital of 
44,330,000 marks ($11,082,500), The floating capital 
is balanced by liabilities: 


35 institu’s 
German 11 institu's 2insitu's 48 German 
empire, Austria, Switz'd, institu’s, 
marks. marks. marks, marks. 
406,472,918 91,335,509 19.774,306 517,582,733 
13,911,960 6,488,925 917,302 21,318,187 


1. Premium reserves, 
includ’g premiums 
carried over....... 

2. Other liabilities. .. 








otalawe see 4 0,384,878 97,824,434 20,691,608 538,900,92 
chegshorgt og as 420,384 97,824,434 20,691,608 538,900,920 
fit resulting trom 


the floating capital 





66,782,884 7,971,532 
13.71 pic. 7.53 p. c. 
*$19,390,135- 


Besides, the statistics show that in the 30 share- 
holder and mutual insurance companies a nomi- 
nal amount of 145,461,634 marks ($36,365,408) is 
sunk in shares issued and establishment funds, of 
which 37,403,471 marks ($9,350,863), or nearly 25 
per cent., have been paid in ready money. For 
these payments the shareholders or the founders 
received for 1882, in the form of interests and divi- 
dends, on an average 13.89 percent. The whole 
assets of the 48 institutions amount to 753,988,549 
marks ($188,497,136), of which 493,662,966 marks, 
or 65.47 per cent., were sunk in mortgages. When 
we express the progress of German life insurance 
business during the past and the four preceding 
years in a few figures, we see an increase: 


2,806,127 * 77,560,543 
11.94p.C. 12.58p.c. 








- Per cent. 


ae . og 
: 1878. 1879. 1880. 1881. 1882. 
Number of insured persons.... 2.08 2.61 3.11 2.84 4.29 
Amount of insurance money... 3 96 n27 95200 «4-87, 5.67 
Yearly income? ..2.)...55.00050. 5.27 -92 6.69 8.85 5.06 
Inheritance paid for persons 
WO, CEMaes wuidais.a ce siecisle ses R.gh, (0.32 92.35 6.33 .r.40 
Bloating capitali<. is. cssaer~. 8.60 7.92 8.89 9.54 7.75 


However tempting it might be for several reasons 
to try the transformation of this highly important 
branch of the insurance business, the well-founded, 
successful and satisfactory management of it offers 
no pretext for government supplanting private en- 
terprises in this profitable industrial field. 

The Stock Exchange shows a noticeable change 
since last week. Prices which, notwithstanding the 
want of business, were in general firm, or at least 
little altered, have now begun to fall. Though 
we cannot speak of a panic, yet some of the leading 
shares were from 1 to 6 per cent. cheaper, a few 
even as much as ro and 12 per cent. Of course 
there are reasons for this depressed feeling. Some 
do not like that the Austrian Minister for Foreign 
Affairs has declared to the delegations now assem- 
bled in Vienna that Austria and Russia are on a 
“normal” understanding. They think this expression 
too cool, and, displeased thereat, forget that Count 
Kalnoky at the same time laid stress on the in- 
timate friendship existing with Germany and 
the good terms entertained with Italy, in which 
he saw a gnarantee for the preservation of peace. 
Others are startled by the firm, independent de- 
meanor of the Prince of Bulgaria, being fearful 
that it may cause a conflict with Russia; but they 
do not take into consideration that the Czar's cousin 
would never have dared to dismiss his Russian 
officers and recall the Bulgarians serving in the 
Russian army if he was not quite sure of remaining 
unmolested by the Russian ‘‘liberators.” A third 
party are exerciséd in their mind by the bad state of 
financial affairs in France, whereas this condition— 
if altogether true—ought to render them easy as far 
as a procrastination of revenge is necessitated by it. 
Added to this, during the last few days it be- 
came public that an important house for forwarding 
goods, which, besides their legitimate business, 
speculated on the Stock Exchange, had stopped 
payment, of course thereby increasing the general 
depression. In reality, however, this disposi- 
tion of some people to look at the dark side of 
politics exercises no decided or lasting influence ; it 
only indirectly confirms the opinion widely spread 
that the price of a good many papers, and among 
them not a few of the leading ones, is too high. 
Some reports from the Rhenish-Wesiphalian min- 
ing districts made a still more lasting impression, 
complaining of a decrease of exports, mostly to 
Russia and America, and it is very sensibly felt that 
the former American demands for German wire 
have almost entirely ceased. The complaints of the 
iron manufacturers in Lorraine are very similar, 
having no market now in France, where they are 
suffering from an overproduction too, Raw iron, 
which in Lorraine was in April 49 marks ($xz.25) 
per ton, is now no more than 34-35 marks ($8.50 to 
$8.75), and bar iron has fallen from 135 marks 


325 




















































($33.75) to 119 marks ($28.75). Finally it has be- 
come known that large iron works have sold rails at 
a price which can scarcely yield any profit. All 
this news has of course exercised a depressing in- 
fluence on all mining shares, and involved many 
other stocks aswell. On the other hand news from 
the upper Silesian district continues favorable. 

Corn business, which here as well as in other 
German markets has been slack for some time, is 
now assuming a better aspect, and prices are rising. 
The large stores of the German market of last 
season, which, in addition to the low prices in 
America, made prices here fall too, seems to be 
pretty well exhausted now. In confirmation of the 
opinion expressed by me a short time ago that 
Austria-Hungary will be much less capable of ex- 
porting this than in former years, allow me to 
mention that, according to the statistics just pub- 
lished by this kingdom, the exports were in 





Aug., 1883.  <Aug., 1882. 
Met. cwt. Met. cwt. 

Wheaten seecrceuna ta sh dine daausos nes 222,786 1,039,172 
Rye i 59,496 119,874 
68,228 388,270 

esa 1035729 62,08 

« 228,662 aoa 

16,006 13,781 

. 18,858 9,802 

124,614 32,602 


The exportation of sugar from Germany amounts 
for this year, from August 1 to October 15, to 99,117 
metric cwt. of refined sugar, instead of 77,153 metric 
ewt. in the same period of last year, and 362,206 
metric cwt. of raw sugar, instead of 315,662 metric 
ewt. last year. L, 





THE ENGLISH POST OFFICE. 

London, November §.—1 see that American papers 
are impressed with the British post office, with 
its punctuality, its dispatch, and its accuracy. In 
a country like England, where letters are sent for 
very considerable distances, not much indeed to 
the people of the United States, nor perhaps to the 
inhabitants of the Russian empire, but still great, 
nothing has aided, after the railways, to which the 
cheap postal system is the complement, the distribu- 
tion of labor so much as the penny post. In an old 
country, where traditions and customs are exceed- 
ingly powerful, the difficulty has been to distribute 
Jabor from congested to new centers; in a new one, 
like the United States, if one may say so, and the 
British colonies, the difficulty is to keep labor from 
wastefully scattering itself. At present, indeed, 
there are signs in England that labor is congested 
in towns. If the changes which have been made 
and will be made in our land system are effectual, 
agriculture will recover the hands which it has lost 
and are now in towns. 

The English penny post, which all the civilized 
world has copied, was the boldest experiment ever 
made in finance. The adoption of the scheme in- 
volved the surrender of a very considerable revenue 
at a period in which annual deficits had become 
chronic. The change from high and variable to 
low and uniform rates was the idea of one man, and 
that person occupying a comparatively unimportant 
position in the post office. Rowland Hill succeeded 
in converting the Whigs to his theory, who were by 
no means intelligent financiers, and who were pre- 
sided over by the most procastinating statesman 
who ever managed affairs in England, for his in- 
variable answer to those who urged changes on 
him.was, can't you let it alone? The ministry was 
weak and unpopular, and it was no secret that the 
next general election would result in the triumph of 
their opponents. The establishment of the penny 
post was consideted to be a rash and desperate 
effort, and many conceived that it was carried 
merely to put financial difficulties in the way of 
Peel, who was the manifest successor of the Whig 
Prime Minister. Peel evidently thought so himself, 
and spent his spleen on Rowland Hill, whom he 
put out of his place, but soon reinstated. 

The post office would have brought no gain to 
the English exchequer had it not been for the fact 
that the railways cheapened the cost of transit. It 
took several years, even under the most rigid 
economy, before the gains of the Treasury under 
the new system came up to the total which they 
reached under the old. In many countries, where 
the people are comparatively few, and the habit of 
correspondence by letter was not familiar, the adop- 
tion of a cheap postal system has been a loss. In 
England the profit on the business is 50 per cent. of 
its gross revenue, and the postmaster is instructed 
to keep this amount up. 

The English post office has refused to submit to 
the liabilities of a bailee, as other common carriers 
must. In some particulars it has relaxed this rule, 
and an insurance to a small amount may be effected 
with the post office. It has a monopoly of carry- 
ing written communications, but it will not be 
responsible for their loss. The reason of this ex- 





emption is that it is quite convinced that if it had to 
defend itself in an action at law it would be preju- 
diced in the minds of any jury, and would be more 
likely to be cast than any other defendant. 
juries are under the impression that wealthy corpo- 
rations, the state being the wealthiest, have great 
indirect powers and practically unlimited resources, 
and that, therefore, it is only fair to handicap them 
in a lawsuit. 
am sure that it is felt and acted on. 
impression that a different sentiment prevails in the 
United States, and that your public bodies in litiga- 
tion feel fairly confident. 


English 


I do not assert that this is said, but I 
I am under an 


The English postal law prohibits franking. Mem- 


bers of Parliament in either house used to have the 
privilege. 
a member once sent a grand piano to a remote part 
of Ireland by post at the public charge. 
believe the story, for I feel sure that the post office, 
being then, as now, an irresponsible carrier, would 
have contrived to present that piano at its destina- 
tion in a greatly damaged condition, if it presented 
the thing at all. 
gether. 
when they get rid of a tax or a privilege to root it 
utterly out. 
but when it takes a dislike to an institution ora 
practice it goes on till it makes an end of it, though 
it sometimes retains respectfully the core or husk 
of it in the political museum. 
things in England which seem to be realities, but 
are mere mummies of defunct realities. 
places where free postage is allowed is at the public 
offices. 
and is headed in the public accounts on the profit 
and loss account of the post. 


They abused it. There is a story that 


I do not 


But it extinguished franking alto- 
It is a custom with the English people 


It may make a compromise for a time, 


There are many 
The only 


But here the charge is debited to the office 


The English post office has undertaken the busi- 


ness of a bank of deposit, though it has restricted its 
operations to small accounts, owing to the vigilant 
jealousy of the private bankers, who are by far the 
most favored inhabitants of the British isles. 
would your bankers give for a tithe of their privi- 
leges? It has ventured timidly and in dread of 


What 


these same potentates to do as little as a bank of 


issue or deposit, the notes running for a limited time 
only and being granted on a slight payment. I 


dare say some of your readers know Sir John Lub- 
bock as a careful student of the habits of ants and 
an authority on the antiquity of man and as a 
strenuous defender of ancient monuments. But he 
watches no ants with such attention as he does the 
English government when it seems likely to under- 
take banking business or to touch on the advantages 
which private banking enjoys. He very possibly 
thinks that the most eminent members of primoral 
society received deposits of flint-flakes, bones and 
other valuables and rendered no account of them to 
any one but the individual depositor. I am sure 
that he respects no ancient monument so much as 


he does a private bank, and there is none which he 


would protect so religiously. 

The latest venture of the English post office is the 
parcel post. In this the central office comes into 
competition with the railways and menaces the 


profits which they have hitherto gained from a most 


lucrative part of their business. I am surprised, 
considering the strength of the railway interest in 
the British House of Commons, that this innovation 
was submitted to pass so easily. But the railway 


magnates with us have divided interests, and do not 
' possess, except when they all set upon some poor 


rival, much power of concerted action. They are 
not over-popular either, and I should not be sur- 
prised if any speedy or standing order were car- 
ried disabling them from recording their votes 
whenever they have direct interest in the acceptance 
and rejection of bills. With us no one can serve 
on a railway committee if he has any private interest 
in a bill under discussion, or his constituents have. 
It might be expedient to extend the disqualification 
to voting in the House itself. 

It does not seem probable that the parcels post 
will be a financial success, or even that it will be 
much of a success in any way. ‘The rates are 
cheap, but the office is not responsible for loss as 
the railway is, and does not collect parcels as the 
railway does, but only receives them. ‘The rail- 
ways, too, are able to compete against the post 
office, and are already competing, as I am informed, 
with great success. They have reduced their rates 
handsomely, and so the post office has done good, 
for I believe that, as a rule, an English railway 
director is the stupidest man who has ever been 
placed in a position of great authority and exten- 
sive powers. But he knows enough to see that 
with his machinery already provided he can make 
a good fight for profits with the post office. 

I have not referred to the telegraphs, which, once 
entirely in private hands, were purchased by the 
English government about a dozen years ago. The 
price paid was enormous, so vast and so exorbitant 
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that the rate was raised at once in order to pay 
interest on the outlay, and is only reduced at the 
end of the present year, when sixpenny telegrams 
within limited areas will be allowed, though on 
more disadvantageous terms than were customary 
before the purchase. It may naturally be asked, 
why did not the country compete against the exist- 
ing telegraph companies with their own capital? 
The answer is that England is a country in which 
‘‘vested interests’’ have a sacredness which no 
other thing, human or divine, possesses. The 
devotion with which an Egyptian of old worshipped 
cat or crocodile is nothing to the reverence which is 
paid to these claimants on the public purse. The 
history of vested interests would be a most instruc- 
tive chapter in the annals of human audacity and 
human superstition. Only a very few interests are 
vested, and those which are are generally noxious. 
The cost and loss which the English people endure 
because they do not feel able to grapple with the 
expense of compensating a vested interest and so 
getting rid of a nuisance are incredible. There 
are persons, however, who believe that when our 
democracy gets to understand its own powers it will 
be so irreverent as to deny the sanctity and repu- 
diate the worship of these costly fictions. 

The telegraphs were bought, and with them 
every device which electricity can or shall discover 
for communicating intelligence; everything, in 
short, but light and motion. The government, in 
administering the affairs of private and public 
bodies through the telegraph wires, has no inte- 
rest and no passion beyond making a revenue 
at charges which Parliament examines and ap- 


trade organizations of those countries. 


jobbing houses and factories. 


members to mercantile houses in Mexico. 


American goods. 


conducting and translating correspondence. 

Another department of the exchange’s work is the 
compiling of a directory of well-established Mexican 
traders, by means of which our merchants may 
liberally introduce to their new markets that busi- 
ness literature which has made itself such an indis- 
pensable adjunct of modern commerce. 

There are other features which are as yet only in 
experiment, but those above set forth have been 
tested far enough to earn confidence that they will 
be permanently valuable. Mexican trade with St. 
Louis is in positive progress. But our citizens do 
not flatter themselves that the advantage of geo- 
graphical position will alone command that trade. 
Hence this Mexican Commercial Exchange, which 
is regarded as the best means of hastening business 
intercourse across the Rio Grande. 








RECENT LEGAL DECISIONS. 


[Prepared expressly for BRADSTREET’S, ] 


proves. Hence it betrays no secrets and lends A chattel mortgage of certain neat cattle described 
itself to no jobs. The private trader incurs | one of such cattle as ‘‘dark red,’ when in fact it 
no risk that his trade secrets sent by wire | was dark red with some spots on it, and another as 


‘‘light red,” when in fact it had white spots upon it. 
The Supreme Court of Kansas held in the case of 
Griffith vs. Wheeler, et al., decided recently, that 
the description was sufficient. 


may be purchased by a rival or an enemy. The 
communications through the office are entirely con- 
fidential, the functions of the clerk being abso- 
lutely mechanical. Nor is there any favor shown. 
A newspaper cannot corner its ‘‘ esteemed contem- 
poraries,”’ or get a monopoly for mutilated news and 
modified truths. The English telegraphs have the 
inestimable advantage of being taken entirely out of 
the region of speculation, and are delivered from 
the menagerie of the stock exchange. This is a 
great convenience to that part of the public which 
desires truth, however unpalatable, and wishes to 
exercise its own discretion as to the comment on 
the truth, which may be undesignedly but mischiev- 
ously saccharine. The English post office is stinted 
in many particulars, for the Treasury insists that 
any charge on capital account it may incur in the 
year shall be paid out of revenues, and not be a 
debt on the department. It is reckoned, therefore, 
that the national property in the British post office 
represents a capital sum of from £30,000,000 to 
450,000,000, and that this is rapidly increasing in 
amount. ee ae 





Where, after time has been given to the principal 
by the creditor, the surety, with full knowledge of 
all the facts, promises to pay the note if the prin- 
cipal does not, he is liable without any new con- 
sideration for the promise, according to the opinion 
of the Ohio Supreme Court Commission in the case 
of Bramble vs. Ward, decided on the 13th inst. 





The Kentucky Superior Court has withdrawn its 
decision, rendered on the 24th ult., holding that 
money received as pension from the federal gov- 
ernment is exempt from seizure for the pensioner’s 
debts even after 1t has come into his possession. 
The court now holds that pension money is not 
exempt from seizure after it has come into the 
pensioner’s hands. Monley vs. Andrews, decided 
November 12. 





Agreements entered into between creditors for 
the purpose of releasing an insolvent debtor must 
be based upon some consideration, such as the 
agreement of all or of a certain per cent. of the 
creditors to relinquish their demands, and the ac- 
ceptance from a debtor of a less sum than is due, or 
the agreement to accept it, isno bar to an action 
for the sum due, if there be no other consideration. 
So held by the Kentucky Superior Court in the case 
of South vs. Wood, etal., decided on the r4th inst. 


NOTES FROM ST. LOUIS. 

St. Louis, November rg.—The latter half of last 
week was devoted by many of our representative 
citizens to making the acquaintance of and enter- 
taining a party of the leading business men of the 
city of Chihuahua, Mexico. It was at the direct 
instance of the ‘‘ Mexican Commercial Exchange 
of St. Louis” that the visitors undertook their pres- 
ent tour, which will not extend further than this 
city. 

This exchange is an institution of but a few 
months’ actual operation, though, as a project very 
desirable to be entered upon as soon as railway con- 
nection with Mexico should be fairly established, it 
has been vigorously pushed upon the consideration 
of our trade for several years by Mr. John F. Cahill, 
who has long been consul at St. Louis of the Mex- 
ican republic. Most of our leading merchants and 
many of our manufacturers heartily codperated with 
his efforts and the Mexican Exchange seems solidly 
founded, although the membership tax is only $100 
per year. This, however, is ample for present ope- 
rations, but it is in contemplation to start a build- 
ing fund and acquire an edifice suitable for the 
varied and extensive transactions which already 
appear to be taking shape between the traders of 
St. Louis and of Mexico. 

This exchange has been officially recommended 
to the Mexican trade by our Merchants’ Exchange, 
Cotton Exchange, City Council, and by the Mexi- 
can Legation at Washington. Its rooms are fur- 
nished with samples of the goods of members, their 
catalogues, etc., and also contain exhibits of the 
chocolate, coffees, sugars, tobaccos, dyestuffs, 
drugs and other products of Latin America. The 
institution furnishes extensive information as to 
dealers in these products, their cost, ways of ship- 
ment, etc. It has opened and maintains corre- 
spondence with many merchants and planters in 
Mexico and also in South America, and has placed 





A policy of insurance provided that the company 
should not be liable for any loss or damage under 
the policy if default should be made in the payment 
of any installment or premium due by the terms of 
the installment note. This stipulation was held to 
be binding on the holder of the policy in the case 
of Blakesley vs. The Continental Insurance Com- 
pany, decided by the Kentucky Superior Court on 
the r2th inst. The court said that any stipulations 
not in violation of public policy might be inserted 
in a policy of insurance, and if so inserted would be 
binding on the parties to the policy. 





The case of Morrison vs. Garth, decided by the 
Missouri Supreme Court in October, was a suit 
upon a negotiable promissory note payable to the 
order of S. D. Garth, and signed ‘‘Clogden and 
Garth. S. D. Garth.” The name of S. D. Garth 
had been erased from the face of the note and 
placed upon the back after the execution and 
delivery by Garth, at the request of the holders, 
and without the knowledge and consent of the 
makers, The Supreme Court held the rule to be 
firmly established in Missouri that any alteration of 
a written instrument after delivery without the con- 
sent of all the parties, however immaterial in its 
nature or however innocently made, vitiated the 
instrument. 





After the dissolution of a partnership the statute 


itself in official communication with the leading 
A feature 
which is especially valuable is that which provides 
interpreters to accompany Mexican buyers to our 
Corresponding to 
this, in the other direction, is the provision for ac- 
crediting the traveling salesmen representing local 
Mean- 
while, agents of the exchange are being multiplied 
in the cities and large towns of Mexico by securing 
responsible traders there to handle and introduce 
These arrangements necessitate 
facilities (which are freely provided to members) for 
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as to debtors and creditors of the firm have been 


the decision of the Supreme Court of Georgia in 
the case of Prentice vs. Elliot, decided on the 13th 
inst. 


terest from the end of the year; the amount due 
counting was had between the partners. 


Where real estate is owned by one member of a 
partnership, improvements of a permanent nature 
erected thereupon will, notwithstanding the fact 


the firm, be presumed to be the individual property 
of such partner until it is proved that the improve- 


firm assets or contributed as firm capital by such 
partner, Goepper vs. Kinsinger, decided by the 
Ohio Supreme Court on the 13th inst. The court 
held that in a case where all the facts proved are 
consistent with the ownership of such partner, and 
with the theory that the use alone of the property 
was contributed to the firm during its existence as 
such, that view should be adopted rather than one 
that will subject such property to partnership 
liabilities to the exclusion of individual creditors. 


An agent employed to sell property and with 
whom notes for the purchase money were left for 
collection failed to collect the same and rescinded 
the sale without authority. He subsequently sold 
the same property to another person, receiving land 
in part payment therefor and a note for the balance. 
The principal received the land and note and 
brought suit on the latter for the balance of the pur- 
chase money. In an action brought by the princi- 
pal against the plaintiff for negligence, the Supreme 
Court of Georgia, held, that although the agent 
might have violated his duty in failing to collect the 
notes and in rescinding the first sale without au- 
thority, yet, that the principal, by her subsequent 
conduct, had ratified the conduct of the agent and 
could not thereafter bring suit against him on ac- 
count of his conduct in connection with the original 
transaction. Ingraham vs. Barber, decided on the 
13th inst. 





The Rumford Chemical Works transferred to 
plaintiffs intestate, the exclusive right to make, 
sell, and use in a specified territory for five years, 
self-raising flour by the use of an acid for the manu- 
facture of which the company had a patent. The 
grantee died within three months from the date of 
the grant. The U.S. Supreme Court held in the 
case of Oliver vs. The Rumford Chemical Works, de- 
cided at the October term, that the right acquired 
under the grant was only that of a licensee; that the 
grant did not carry such right to any one but him 
personally; and that such right did not, on his 
death, pass to his administrator, so as to authorize a 
suit at law founded on the license to be brought in 
the name of the grantor for the use of the adminis- 
trator, to recover damages for an infringement of 
the patent committed after the death of the grantee 
by the manufacture and sale of self-raising flour 
made by the use of such acid in said territory. 





In the case of McDonald, et al., vs. Grant, decided 
recently by the Kansas Supreme Court, it was held 
that where a creditor purchases of his debtor a stock 
of merchandise, the value of which he pays in part 
by the surrender of notes held by him against the 
debtor and in part in money, and the debtor trans- 
fers the merchandise with the direct intention to de- 
fraud and delay his other creditors, the purchase by 
the creditor cannot be upheld if he is cognizant of 
and privy to the fraud of the debtor. The court 
held further, that, if in the transaction the creditor 
had no actual knowledge of the fraud, or notice of 
the fraudulent design of the debtor, yet if the circum- 
stances surrounding the debtor were such as would 
put a prudent man upon inquiry, which if prosecuted 
diligently would have disclosed the fraud, he cannot 
be deemed a purchaser in good faith. 


A life insurance policy required the insured to pay 
an annual premium of $47.85, by giving his note for 
$19.14 and $28.71 in cash on or before the 7th day 
of March, in each and every year, during the con- 
tinuance of the policy. In addition, the policy con- 
tained stipulations providing that if the assured 
should not pay the interest annually in advance on 
any outstanding premium notes which might be 
given for any portion thereof, then, and in every such 
case, the policy should cease and determine, and the 





of limitations does not begin to run in favor of one 
partner against another until the partnership affairs 


wound up and settled, or, at least, until a sufficient 
time has elapsed since the dissolution to raise the 
presumption that such was the fact, according to 





The court held that a claim by a partner for 
advances made for the firm was not an account 
stated nor an account which by custom bore in- 


not being capable of ascertainment until an ac- 










that the property is used as the place of business of 


ments were erected by the firm and paid for out of 






































































company should not be liable for the payment of the 
sum insured or any part thereof; and further, that im 
every case where the policy should cease or become 
null and void, all payments thereon and all dividen 
credits accruing therefrom should be forfeited to the 
company. On March 7, 1875, one year’s interest 
was due upon four of the premium notes, but no 
part of it was paid or tendered. Shortly afterwards 
the insured applied for a ‘‘ paid up” policy, which. 
was refused by the company. The company’s action 
was sustained by the Ohio Supreme Court Commi 
sion, which held, in The Continental Life Insurance: 
Company vs. Robinson, decided on the 13th inst.,, 

that under the stipulations referred to the policy be-_ 
came null and void on March 7, 1875, and that al 2 
payments thereon and all credits accruing there 
from were forfeited to the company. 





In the case of Lash vs. Paslen, et al., decided re- 
cently by the Supreme Court of Missouri, it ap- 
peared that the plaintiff, a dealer in agricultural im- 
plements at Linnaeus, Mo., bought a large quantity _ 
of such implements from the defendants, who were 
manufacturers of the same at Canton, Ill. Accord- 
ing toan agreement entered into between the parties, _ 
the defendants were to deliver the implements on the — 
cars of a railroad at Chillicothe, Mo., where the im- 
plements were at the time. The defendants sold 
the goods to other parties, and plaintiff brought suit — 
for damages for breach of contract. The defendants — 
pleaded the statute of frauds, setting up that there _ 
had been no part payment or acceptance, or note or 
memorandum in writing. Amemorandum wasread — 
in evidence, signed by the defendants’ agent, for a 
quantity of the impfements, naming them and their — 
prices, to be delivered to plaintiff, J. F. Lash. This 
memorandum was given to a third person to deliver 
to the plaintiff as evidence of the contract concluded 
with defendants. The court below held the memo- — 
randum void for uncertainty, and excluded parol 
evidence offered by plaintiff in explanation of the: 
same, This decision was reversed by the Supreme: J 
Court, which declared that the memorandum was. _ 
sufficient, and further held that where a written 
memorandum of a contract does not purport to bea 
complete expression of an entire contract, or where 
only a part thereof is reduced to writing, the matter 
omitted may be supplied by parol evidence. 





BUSINESS NOTES. 


The American Architect says that until architects; 
learn to use iron in building for the sake of its: 
strength, and not cast to imitate stone and other: 
work, they will not know its real value in building.. 
It is added that iron covered with incombustible: 
material is able to resist fire as well as any other: 
building material except brick. 





Salt manufacture is the prominent industry om 
Turk’s Island. The salt pans yield 5,000 to 8,000 
bushels per acre during the season, and the total’ 
crop averages about2,000,000 bushels a year. About: 
two-thirds of this quantity is shipped to the United 
States, the remainder to Nova Scotia, where it is 
mainly used in the fish-curing industry. 


The London Zzgzneer condemns the new American 
steam cruiser the Chicago, because the guns are not 
protected from machine-gun fire, protection being 
sacrificed to the power of attack. Also for the use 
of ‘‘ beam engines’’ for twin screws, and of boilers 
with shells five-eighths of an inch thick; the 
forms as being inefficient, slow, and the latter as 
unsafe. ‘ 





Kemp's Mercantile Gazette (London) reported for 
the week ending November 7, 196 failures in the 
United Kingdom (3 less than the preceding week), 
against 250 and 248 in like weeks respectively of 
1882 and 1881. Of these, England and Wales had 
167, against 229 and 227, Scotland 25, against 18 
and 17, and Ireland 4, against 3 and 4 in like 
weeks in 1882 and 1881. 





Savannah's share of this year’s rice crop is re- 
ported to be smaller than it has been for a number 
of years. The Morning News says that on one 
plantation of roo acres it only averaged twelve 
bushels to the acre. The supply of white is greatly 
in advance of gold rice. The estimated receipts of 
the crop for 1883 in Savannah is 600,000 bushels,, 
against 780,000 in 1882 and 665,000 in 188z, 

Three or four Chicago firms who found themselves 
unable to pay their debts have recently ‘‘ sold out,” 
that is, transferred their assets to some lawyer who 
professed to become their successor in the conduct — 
of the business. This method really seems to have 
become a fashion in the west. But the creditors 
consider it a device to deprive them of their rights, 
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| some legal steps have been taken to see if there 
is no remedy for it. - 


Hickson, the general manager in Canada, and of 


growth can be best noted when compared with the 
his assistant, Mr. Wainright. 


shipments of 1845, when they were 2,708 boxes. Soap 
isnow being largely made from cottonseedoil. The 
average price for the best soap was 6.62 cents per 
pound, against 6.59 cents in 1881-82, 4.87 in 
1880-81, 5.21 in 1879-80, 5.3 in 1878-79, 5.65 in 
1877-78, 6.12 in 1876-77, 6.9 in 1875-76, and 6.7 in 
1874-75. 


cept the United States. But with workmen’s wages 
on a level with what they are in England, France 
and Belgium they would be able to compete with 
the manufacturers of other countries throughout 
the whole civilized world, and in many parts of 
the world they could compete very favorably 
for the reason that the freight rates would be 
in their favor. This looks like a very selfish doc- 
trine. If the manufacturers would ask for the 
abolishment of the tariff on that ground it would be 
asking that the workmen be made to suffer for their 
sakes. Can it be possible that hereafter we will 
have no one to stand up for the tariff except the 
workmen? Can it be possible that all the fine 
arguments in favor of protection which our manu- 
facturers have been treating us to for these many 
years past have all been worked up merely 
to suit the occasion? And that they were 
only meant to hold good so long as they 
(the manufacturers) were benefited by protection? 
That now that they are beginning to find that they 





A survey of the coal fields of the Canadian 
Northwest has been made, and the report is en- 
couraging. The coals are of the tertiary and not 
of the carboniferous age. The region of the Bow 
and Belly rivers, running east from the base of the 
Rocky mountains to the 111th meridian, makes the 
most satisfactory showing. The coals are highly 
bituminous, and some of them are suitable for 
transportation. The coal-bearing area is very 
great, and the estimates of fuel per square mile in 
several localities range from 5,000,000 to 9,000,000 
tons. These coal-bearing rocks extend far to the 
north and west, but have not been closely examined 
in that direction. There appears to be an abund- 
ance of lignite on the North Saskatchewan, and 
thirty miles above Edmondton there is a rich seam 
eighteen to twenty feet thick. Several other locali- 
ties are favorably mentioned, some of them in 


The Mexican Financier commends the perse- 
rerance of the American companies working the oil 
wells of the Tuxpam district, which had been as- 
serted as worthless. It is added that one of the 
yields good illuminating oil, and from another 
well there is a steady flow of heavy oil. Imported 
oil pays a duty of 2oc. per gallon, and has, of 
course, no competition. As these are the only wells 
working in Mexico their progress is watched with 
considerable interest. 


From a forthcoming report of the Cincinnati 
Chamber of Commerce, for advance sheets of which 
this journal is indebted to Col. Sidney Maxwell, 
superintendent, it is learned that the aggregate pro- 
duction of boots and shoes in Cincinnati in the com- 
mercial year 1882-83, was valued at $6,737,324, com- 
pared with $6,431,118 in the previous year, $5,654,- 
290 in 1880-81, and with $3,268,502 ten years ago, 
the production having more than doubled in the last 
decade. In the late year there were employed in 
this production 5,690 hands, cash capital aggregat- 
ing $2,137,800, and real estate valued at 947,000. 
The growth in the manufacture of men’s boots has 





The London Colliery Guardian calls attention to 
the competition of American mechanical and hard- 
ware firms with British, and especially in the 
de with Australia and New Zealand, where in 
ormer years the English had a practical monopoly. 
The Guardian says the British firms will clearly have 
to do their utmost to produce as cheaply as the 


American houses, but, if well supported by their 
employés, the paper named believes they will be 
able to keep pace with their American competitors. 


Be 


regions that are destitute of wood and in the country 
traversed by the new railroads. 











































































































The following national banks have been organized: 
The Gallatin Valley National Bank of Bozeman, 
Mon.; capital $100,000; Nelson Story president ; 
James E. Martin cashier, The First National 
Bank of Colfax, Wash. T.; capital $50,000 ; 
Martin S. Burrell president; John H. Bellinger 
-eashier. The Kinsman National Bank, Kinsman, 
Ohio; capital $50,000; Allen Jones president ; 
George W. Birrell cashier. The Central National 
Bank of Topeka, Kan.; capital $100,000; P. I. 
Bonebrake president; Edwin Knowles cashier. 
H. Victor Newcomb, president of the United States 
National Bank of New York, has resigned, and Lo- 
gan C. Murray succeeds him. Franklin Haven, for 
many years president of the Merchants National 
Bank of Boston, has resigned, and his son succeeds 
him. E. D. Bigelow has been elected president of 
the First National Bank of Blair, Neb., in place of 
J. H. Hungate. 
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The report of the Verviers Chamber of Com- 
merce for 1881 on the woolen industry of Betgium 
speaks of the opening of sales of Australian wool at 
Antwerp. London had previously monopolized this 
branch of the trade. Efforts are now making at 
Verviers to render Belgium independent of other 
nations for needful supplies of combed wool. The 
trade in carded wool is very heavy. The deliveries 
for 1880 were 7,800 tons, and those for 1881 were 
9,300 tons. The development of the manufacturing 
industry of Verviers has been somewhat retarded on 
account of the scarcity of weavers. 





The labor market was reported by the London 
Labour News of November to still unsettled. Dis- 
putes were frequentin the colliery districts. A heavy 
strike was anticipated in the northern coal fields. 
The iron ore miners generally were fairly employed. 
Ship-builders and marine engineers were kept 
busy. The Sunderland engineers’ strike is still in 
progress. Building is very active. Workmen were 
still in great demand on railway and tramway con- 
structions. Work was only moderately plentiful in 
the manufactured iron and steel trades. The car- 
pet trade was dull, and there was not much activity 
jn the boot and shoe line. There was still an excess 
ofdock labor. Emigration was fairly active. 





The season of iron mining in the Menominee and 
Marquette (Lake Superior) districts is drawing to a 
close, the recent cold weather having nearly put a 
stop to operations. The shipments from the four 
ports in the week to November 18 were only 38,000 
tons, against 68,000 tons the corresponding week 
last year, and the aggregate thus far in 1883 is only 
2,188,258 tons, against 2,751,226 in the correspond- 
ing period of 1882. Of this year’s shipments 
1,385,080 tons were from Escanaba, 682,523 from 
Marquette, 64,804 from L’Anse, and 55,851 from St. 
Ignace. The largest producer was the Chapin 
mine, which has yielded over 262,000 tons, and this 
is supposed to be due to the lower royalty, its rate 





A French statistician, M. Trasenter, gives the 
production of metals in Great Britain, United States, 
Germany, France, Belgium and Austria, in the 
years named, as follows : 


1872, 1876, 1879, 1882, | being only 40 per cent., while the rates generally 
tons. tons. tons. tons. i : F 
Be cetee ssia(s 14,550,000 13,320,C0O 14,200,000 21,100,000 | TUN from 50 to 75. There will be a new line of rail- 
ee cy areca? | Papncoo *7eo00 | road through the Agogebie and Penoken region 
wane ion siedine 112,000 127,000 +—-145,000-~=-170,000 | next season, and, after so dull a trade as the in- 
wen rece reeeeeee 29,000 34,000 37,000 39,000 


terest has had this year, the expected competition 
is watched with some concern. 


Taking the production in 1882 to be represented by 
Ioo, we obtain the following percentage: 





From the circular of Mathews & Webb, of Den- 


1882. 
ver, Col., dated November 14, it is made plain that 
100 | the decline in the price of lead in that market is 


promising loss to both producers and dealers. Loud 
complaints are heard from camps and from brokers 
in the metal. Prices have dropped steadily. Four 
cents at New York was thought to be a resting 
point, but $3.9734 was quoted at the close of the 
first week in November, and $3.95 soon followed, 
while at the close of the second week not over $3.90 
could be obtained, and it is questionable whether 
any large stock could be placed at over $3.87%. 
The large manufacturers confidently expect lead to 
rule at 3%c., New York, during the winter, and 
they act accordingly. At St. Louis 250 tons cor- 
roding sold as low as $3.75, and common down to 
$3.70 and $3.65; and at Chicago, with sales of 600 
tons, the price has softened to $3.70, and the de- 
mand seems pretty well supplied. There are no 
signs anywhere of improvement for some little time 





Some representattves of the British cattle trade, 
recently met cattle dealers from Schleswig-Holstein, 
Germany, Sweden, Holland, Denmark, France, 
Belgium, America and Canada in convention to 
discuss the proposed further restriction of importa- 
tion of live animals on account of the alleged dan- 
ger of spreading the foot and mouth disease among 
cattle on the continent. It was shown that out of 
every 100 animals thus affected 99 recovered, and 
that the disease had also existed abroad before the 
importation of live cattle. It was stated that out of 
he 1,500,000 animals imported during the past year 
less than goo were affected by disease. To forbid 
the importations of foreign cattle it was declared 
would be to bring on a national calamity. 


to come. 








From advance sheets of the forthcoming report of 
the Cincinnati Chamber of Commerce, for the year 
ending August 31, it is gathered that the trade in 
candles at that city is steadily falling away before 
other illuminating agencies. The shipments of 
candles for 1882-83 amounted to 200,494 boxes, 
against 249,002 boxes the preceding year. The 
price of candles for 1882-83 was higher than it has 
been for some years, the average price was 15 cents 
against 14.86 in 1881-82, 13.1 in 1880-81, 12.47 in 
1879-80, 12.07 in 1878-79, 13-5 in 1877-78, 14.8 in 
1876-77. The trade in: soap is steadily gaining. 
The shipments from Cincinnati in 1882-83 was 


At the recent meeting of the Grand Trunk Rail- 
way shareholders in London, the president, Sir 
Henry Tyler, said that as regarded the doubling of 
he line, to which some reference had been made, it 
had not yet been determined to commence it, A 
siding was being made in some places to accommo- 
date the passing of trains, and there was a little 
doubling outside Toronto and at some other points 
on the line in order to meet the large traffic. The 
company had no proposal to make for the issuance 
of capital for any such purpose at the present mo- 
ment, and there was no intention of issuing any 
more ordinary stock. The president congratulated 
the shareholders on the condition of the railway, 


Y ing particularly the administration of Mr. 


commend year, and larger than in any previous year. 



















































been marked in the past year. 
duct was turned out, and still larger results are con- 
templated in the year on which we have entered. 


goods, of Cincinnati manufacture, continues with- 
out abatement.” 
duced in Cincinnati have given them a wide reputa- 


frequently sent east for the purpose of having shoes 


making a ton of pig iron in middle Pennsylvania is 










575,157 boxes, against 513,923 boxes the preceding 
The 

























































An increased pro- 


The ‘‘demand for women’s, misses’ and children’s 
The superior styles of shoes pro- 


tion, and so desirable are they to the western trade 
that Cincinnati shoes are said to have been ‘‘not in- 


made like them.” 


The Richmond (Va.) dustrial South takes issue 
with other southern journals which have alleged 
the Pennsylvania iron furnaces are selling iron at a 
good profit at $20 per ton. The journal named 
quotes Mr. A. S. McCreath, of the Pennsylvania 
State Geological Survey, that ‘‘ the actual cost” of 


stated at $18.22, at Harrisburg at $18.35, on the 
lower Susquehanna at from $18.16 to $19.68, in 
Lehigh valley at $20.38, and in Pittsburgh at $17.97. 
Now, ‘when the cost of transportation to New 
York and the commissions on sales are added to 
these amounts, it is not easy to see how money is to 
be made by selling at $20." Nor can one readily 
understand why so many furnaces are blowing out 
and closing business in Pennsylvania, if they are 
doing the money-making business. As to Virginia 
furnaces, the Crozer is admitted by its manager to 
be making pig iron at a cost of $12.60 per ton. In 
Page county the Milner furnaces turns out pig iron 
at a cost of $12.55 per ton, the authority for this being 
the same as that quoted in reference to the Pennsyl- 
vaniafurnaces. The /vdustrial South further asserts 
that Virginia furnaces are at no noteworthy disad- 
vantage as to rates of transportation for their pro- 
ducts when compared with the output of Pennsyl- 
vania furnaces, from which it is naturally argued 
that ‘' Virginia is to-day the most inviting field on 
the continent for the establishment of iron in- 
dustries.”” 








“TREASON TO THE TARIFF.” 

The Pittsburgh Leader says : 

“ Jt is rather startling in this red-hot tariff center 
to hear out-and-out free trade talked from some of 
our manufacturers. Yet such is the case. One of 
our foremost glass manufacturers speaks out boldly 
on this point, and tells us that he thinks, after all, it 
would probably be better for the business interests 
of this section if the tariff were done away with. 
This would be bad enough. But when we find he 
is supported in his views by a prominent iron 
manufacturer, whose name, unfortunately, is with- 
held from the public, it makes us wonder what 
will come next. Will this defection from the 
ranks of high-tariff advocates in the most solid 
protection district in the country extend any fur- 
ther? If so, there will be trouble ahead. For if 
western Pennsylvania shows the white feather in 
regard to this question, the tariff will surely go, and 
that right quickly. The argument of these Pitts- 
burgh manufacturers who think free ‘wale would 
benefit them is that, under the high-tariff laws, 
wages have become too high. At first this 
fact made no difference to them, as the competition 
was not great and they could sell at a high price. 
But big profits brought many men into the busi- 
ness, and the prices run down until now the 
profits are very small, the workmen taking most 
of the money that is made. They think that 
if they could only have free trade that the 
wages of the workmen would be bound to go down 
to what workmen in other countries get, and then 
the manufacturers would have alarger field in which 
to sell their products. 


are not able to sell their products in any place ex 


With workmen’s wages at 
the high figures which they are in this country, they 


can do better without protection than with protec- 
tion they will say that their old arguments were fal- 
lacious, that they fully believed in them then, but 
now find they were mistaken. 
lieve this, and we call on the Olivers, Bennetts, 
Husseys, and other strong protectionists to come to 
the rescue, and show that protection was not advo- 
cated merely for their individual benefit, but because 
it was a good thing for all the nation.” 


No, we cannot be- 





THE NORTHWESTERN OUTLOOK. 
The outlook in the northwest is thus viewed by 


the San Francisco Chronicle : 


“ Any estimate of the future prospects of the vast 


and rich region whose produce is to be drained by 
the Northern Pacific Railway and its branches is 
heavily discounted by the mistake made by the gov- 
ernment in not taking full ownership and control of 
that road when the Jay Cooke syndicate failed and 
threw up the job. 
road on its own par bonds at 3 per cent. for say 
thirty years, the cost of the work, fully equipped, 
had been many millions less than the company has 
made it and the interest account at least $2,000,000 
ayearless. This $2,000,000, probably $3,000,000, 
is the premium which the supporters of the road 
will be taxed by the corporation over and above the 
rates which the United States, as the owner and 
operator of the road, would have charged. Itis an 
enormous discount on the resources of the country 
and the energies of the people. But still the natural 
resources of Oregon, Washington, Montana and 


Had the government built the 


Dakota are so vast—in coal, iron, timber, lumber, 
capabilities for cereals, and the precious metals— 
that not even this huge discount set upon them can 
long retard a mighty development. 

‘« When it is reflected that California now produces 
fully one-tenth of all the wheat of the country, and 
more than one-fifth of the wheat exports, that we 
do this with an area of not more than 3,500,000 
acres planted in wheat, that Washington and Ore- 
gon have three times as many acres better adapted 
to wheat than ours, and that within the railway belt 
of the Northern Pacific, we begin to form an under- 
standing of the future agricultural possibilities of 
our northern neighbors, whose resources in coal, 
iron and lumber are even greater than in the cereals. 
Given a shipping terminus on the deep water of 
Puget sound, equal in facilities for large ships with 
those of San Francisco, and it needs no prophetic 
mind to foresee the creation of a city there which 
will reach the magnitude of our own in the bulk of 
its exports and imports at a future time within the 
present century and the lives of young men now 
just looking around for active business. 

“There is nothing astounding in this hopeful fore- 
cast of events, bearing in mind the growth of many 
other American towns from a trade not as extensive 
as that which may be reasonably reckoned upon in 
this North Pacific region. ‘Twenty-five years ago 
the population of Kansas City was not much over 
2,000. It was a dirty little country village. ‘It is 
now the secend shipping port of the Missouri river, 
with over 80,000 inhabitants. Denver, St. Paul and 
Minneapolis are similar examples of what enter- 
prise, railways and a good backing from the country 
can do for a town’s growth. None of these places 
have the shipping advantages which the Puget 
sound terminus of the Northern Pacific Railway will 
have. Neither New York nor San Francisco has 
better. At least one great metropolitan city on the 
sound is an absolute certainty in the not distant 
future, with the chances in favor of a second one at 
the terminus of the Canadian Pacific on Burrard 
Inlet, for the natural resources of the vast region 
that will be drained by the western half of that road 
are also great, and the capital is not wanting both 
in England and America for their rapid develop- 
ment.” 
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FINANCIAL, 


THE LOAN AND INVESTMENT MARKETS. 


The same tiresome manipulation of the market 
continues. It is about the same story every day— 
prices weaken, then advance, weaken again; then 
a rush is made, anda corresponding break follows ; 
some stocks are up a little and some down a little, 
while the two opposing sides reiterate their specu- 
lative creed—the bull cliques that the public will 
come in and buy if only the market is put up 
enough ; the bear combinations that the public will 
not come in because the poor state of trade makes 
it unable todo so. There is a good amount of in- 
vestment money lying idle in banks and trust com- 
panies, the January interest payments will add 
more to it and the government is driving money out 
of government bonds, which must be invested in 


other securities. It is on this that the bull 
party is keeping its eyes fixed. The other 
side point to failures, the crop shortages, 


the deadness of the market abroad, and the 
low prices at which what we have to export must 
go off. Mr. Keene has been working one sec- 
tion of the market, and he has been this week rein- 
forced by Mr. Gould, who returned from his western 
trip proclaiming himself a great bull on—of all 
things in the world—Wabash. He says he never 
held so much of the stock before in his life as he 
holds now, which is doubtless true; and having it 
nearly all, it was an easy matter to putitup. The 
price of the common and preferred have both been 
smartly advanced, but it does not seem with much 
effect, for Wall street has got into such a hopeless 
state of feeling in respect to the Wabashes that 
their advance has perceptibly had far less effect 
on the market than would have been the case 
had he put up one or two of his other stocks— 
like Missouri Pacific or Western Union, Mr. 
Keene has attended more particularly to the Villard 
stocks, and has continued his adroit manipula- 
tion of Oregon Transcontinental, so that it is 
higher than it was last week. This stock has been 
the most active, or rather the only active one in 
that group. The announcement was made on 
Wednesday morning that Judge Wallace had va- 
cated all the injunctions restraining the issue of the 
second mortgage bonds of the Northern Pacific. 
The effect on the stocks was nothing. Noonecould 
have told from the utter stagnation of the market at 
that time, and the weakness of the stocks affected, 
that any decision had been rendered. This may, 
perhaps, be accounted for by the fact that for two 
days before the lawyers of the company were quoted 
as predicting with an unusual degree of confidence 
that the decision would be in favor of the company ; 
and with the Iowa pool troubles hanging over the 
market it was useless to attempt to thrust up the 
quotations for the Villard stocks higher than they 
had already been put, especially as when put up 
before they had only feebly affected the rest of the 
market. 

The Iowa pool troubles were referred to last 
week, and since then there has been a wonderful 
amount of backing and filling over the affair, while 
the movements of the stocks immediately concerned 
have been of such a character as to leave the out- 
sider quite puzzled as to what was going to hap- 
pen. He might equally argue from it that they 
were being manipulated to sell as much stock as 
possible before open war was declared, and their 
prices broke away under it, or he might argue that 
the insiders, having let them off a few points from 
previous quotations, were taking all that the bears 
sold, with the intention of making a twist with a 
formal announcement that all difficulties had been 
settled. Such official news as has come from the 
west has been of the most warlike character; but at 
the same time the street is filled with rumors that 
the whole affair is a stock-jobbing trick, and when 
the directors have carried their stock points a sud- 
den end will be put to it all. Meantime, the move- 
ments of the stocks themselves are a complete 
puzzle. 

In times so uncertain, and where such diversity 
of opinion exists, it will be of interest to quote some 
published opinions of acknowledged leaders and 
financiers, whose talk will serve to vary the 
monotony of the market. One of the leading finan- 
ciers of the street gives his opinion through a chan- 
nel which usually conveys only the bull aspect of 
things, and it is therefore the more interesting from 
the place where it is found, Said he: ‘The future of 
the stock market is always a matter of uncertainty, 
but seldom more so than at present. The depression 
has been so great that it is difficult to believe in much 
further decline. There are many plausible reasons 
why stocks should rise, but there are some good 
grounds for considering prices still at dizzy heights. 
Speculation has so long driven prices upwards 

















































































that the public has become educated to high | Pacific. 
figures. The low quotations which prevailed 
from 1877 to 1879 were forgotten, while the 
abnormally high figures of 1880 and 188r are 
remembered. There is a vast difference, however, 
between the country of to-day and that of six or 
seven years ago. ‘The railroads traversing the con- 
tinent have made great strides forward, and enor- 
mous crops have increased wealth beyond belief. 
The weak point in this matter is that the railroads 
carry just as heavy debts as they have done at any 
time. The government has reduced its debt by 
millions, but the railroads have increased theirs. 
During the speculative frenzy which captured most 
of the railway managers as well as the public every 
road wascompelled to do duty in the way of building 
up fortunes for operators. The resultis that Europe 
has lost confidence in our railroads. European in- 
vestors have found themselves deluged with trash, 
and they have been gradually selling out ever since, 
The effect upon our home public has been similar. 
There are millions to invest, but capitalists, large 
and small, are afraid of railway manipulation. 
Therefore, while prices seem low, there is less sup- 
porting demandin the situation than is generally sup- 
posed. Great capitalists temporarily force prices up, 
and in that way furnish a short interest and reduce the 
cost of carrying their long stock. This, however, 
can only be temporary in its effect, until the legiti- 
mate demand for stocks fully meets the supply. The 
public will have to retrieve losses before returning 
to the ways of speculation. To do this a year of 
good business must dawn uponus. We are just 
getting through a period of working off overpro- 
duction and settling down to actual supply and de- 
mand. The business community has not had time 
to pull its traps together and see whether it has 
margin or not. It will be well into the winter be- 
fore business is fully evened up. The remaining 
question is whether the stock market will hold up 
and wait for this, or whether it will go lower and 
get ready for the public to come in on figures below 
the present level of quotations.” 

This must strike the average reader as a fairly 
impartial view of the situation, and its clear pre- 
sentation of the for and against makes it worthy of 
careful consideration. On the other hand we have 
the constantly expressed views of Mr. Gould and 
Mr. Keene. The former, as usual, says he sees a 
bull market ahead, and thinks prices will soon be 


















































the theme of much comment. 


had declared they were, 


ruling at 2 to 2% per cent. 


and long date. It is 


etc., on the canal works there. 


transaction. 
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U_S. coupon 
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no knowing how soon a Jersey-Michigan-Central 
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much higher. Mr. Keene's latest utterance is that Loans... 85 scent $321,944,900 Arla A 
. Specie mconpctieee 4,195,900 55,926,500 
the market may go a point or two lower, but for Legal-tenders..... Petts - ras 
his part he prefers to be long of stocks, for there is | Deposits...... ++ 310,593,700 315,021,700 
Circulation 15,409,500 15,447,100 


































THE FOLLOWING WERE 


“‘twist’’ may come again. This, it will be not 6 
y 8 : ah TIONS FOR STOCKS ON 


is the talk of the trader looking only to the 
manipulation of the market. Mr. D. O. Mills is 
on the bull side, but he has given no public utter- 
ance. Mr, Vanderbilt being counted out, he always 
talking bull when he talks at all, and never more 
strongly so than when he is selling out his specula- 
tive line of stocks, there remain a half dozen other 
large operators, who may be counted with certainty 
on the bear side. They are Henry N. Smith, 
Mr. Woerishoffer, ex-Surrogate Hutchings (a very 
heavy trader), Mr. Cammack, and some lesser 
ones. 

A number of specialties have attracted attention 
of late, some by their advance, others from other 
circumstances. The Vanderbilt road which gives 
that system a connection with St. Louis, and is 
commonly known by its initials of C. C. C, Ts; 
marched up from about 60 to 74, from which point 
it began to go back in much the same style as it 
went up—both the advance and the decline passing 
with little comment, which indicates how absolutely 
the public is out of this market. It was known 
that some one operator or clique was doing the 
work, and, the stock being out of the general run 
of leading stocks, the market seemed quite in- 
different to how it went. Manitoba has recovered 
some of its loss of last week, and knocks 
about in the neighborhood of par. The Cana- 
dian Pacific people have advertised the issue, thirty 
days from date, of the whole $100,000,000 of the 
stock of the company, $35,000,000 to be deposited 
with the Canadian government, to be drawn upon 
if wanted. The meaning of this is that the stock 
will continue to be sold as the market here and 
abroad will take it, and only the people who sell it 
and the government officials—about the same 
thing—will know how much of the $100,000,000 
is out at any one time. When it is all sold—if it 
ever should be—the public will probably learn the 
fact by a proposition to mortgage the property and 
issue bonds. There is a splendid chance for the 
work of a parliamentary investigating committee in 
this job; but as the government has a heavy ma- 
jority in the House it will doubtless be able to effect- 
ually smother inquiry. One stock which has acted 
as a deadweight on the market this week is Union 


New Vork Central... .naeecseeesuens 
Controlled Lake Shore........ Ae 





but not < Michigan Central..... 
leased. (Canada Southern...... 
New York, Lake Erie & Western.... 
New York, L. E. & Western pref.... 
Pennsylvania Central (par $50)....... 
Leased.—Ohio & Mississippi........ 





Chicago, Burlington & Quincy.... 
Chicago, Rock Island & Pacifi 
Hlinois'Céntral 5. ovenes<sce 
Leased.—Chic., St. Louis 
Chicago & Alton.............. Be 
Chicago, Milwaukee & St. Paul...... 
Chicago, Milwaukee & St. Paul pref. 
Chicago & Northwest...........e0008 
Chicago & Northwest pref........... 
St, Paul & ‘Oniaha 253. sench ee ccnee 
St. Paul & Omaha pref.............. 
St. Paul'& Manitoba. ctc cu. ccschce 








Wabash, St. Louis & Pacific......... 
Wabash, St, Louis & Pacific pref.... 
Missourl Pacific. j.0ccse00a0: ap nianiice 

Leased.—Missouri, Kansas & Tex.. 
St. Louis & San Francisco........... 
St. Louis & San Francisco pref...... 
St. Louis & San Francisco 1st pref... 
Mexad Pacific i cared sume ean eer ee 


Union \Paciieciis.aaccosepeenerneane 
Canadian Pacific............ ae 
Central Pacific 0.75 asveave 
Northern Pacific........ 
Northern Pacific pref....... 

Oregon Railway & Navigation. 5 
Oregon Transcontinental............ 





Louisville & Nashville .........000005 

Leased.—Nash., Chat. & St. Louis. . 
Richmond & Danville................ 
Norfolk & Western... 
Norfolk & Western pref..... ne 
East Tennessee, Virginia & Ga....... 
East Tennessee, Virginia & Ga, pref. 
Mobile-& Ohiotesss nu cteke cece 





COAL ROADS. 
Delaware, Lackawanna & Western.. 
Leased.—Morris & Essex .......... 
New Jersey Central. cc.sheossensdeen 
Delaware 


Manhattantie. snes scseaetnadeteers 
Manhattan rst pref.... 
New York Elevated... 
Metropolitan cAc skh be 


MISCELLANEOUS, 


Chesapeake & Ohio:....2..<-00s000ms 
Chesapeake & Ohio ist pref... . 

Chesapeake & Ohio 2d pref... 
Denver & Rio Grande.......... ~ 
Long Island R. R. Co........... avidin’ 
New York, Chicago & St. Louis ..... 
New York, Chicago & St. Louis pref, 
New York, Ontario & Western...++4 









SOUTHERN ROADS. 


Its constant tendency to go back when 
the rest of the market was going forward has been 
It is rumored again 
that the earnings for October show a heavy de- 
crease, as much as did those of September. 
September net earnings showed a comparative net 
loss of nearly $500,000, and this was rumored about 
the street before they were published. 
moment for himself the financial editor of a prom- 
inent evening paper undertook to prove that these 
rumors were malicious bear lies; and did prove it 
in something less than half a column of argument, 
entirely to his own satisfaction, just twenty-four 
hours before the official publication of the earnings, 
which agreed almost to a dollar with what the bears 
The Union Pacific Com- 
pany seems to be having hard luck this year. 
Money continues a drug in the market, call loans 
Exchange rates show 
a rising tendency, and the posted rates rose on 
Tuesday to $4.83%4 @$4.86. Yesterday, however, 
they again declined half a point for short 
explained 
sums of French coin which have been arriving 
of late are for shipment to Panama to pay for labor, 
In the absence of 
any better explanation this must be accepted, since 
the coin has been coming when the regular rates of 
exchange would show a loss on each importation 
if the importation were an ordinary exchange 
Government bonds remain firm at the 
advanced prices, and the impression is growing 
that at the next session of Congress the tax on bank 
circulation will certainly be removed. The follow- 


ing were the closing quotations yesterday : 
Nov, 16, 
bid, 


In an evil 


—-Nov. 23,— 
bi asked, 


id. 
11334 
114% 


122% 


The bank statement of Saturday showed an in- 
crease in every item. There was an expansion in 
the loans, a large gain in specie, a heavy increase of 
deposits, and an increase in the surplus reserve of 
$1,932,400, bringing it up to $3,673,175. Comment- 
ing on the showing made, one experienced financial 
writer observes that ‘considering the season, the 
statement reflects a stagnation that hardly ever was 
The following are the comparative 
totals of the statements of November 10 and Novem- 


The 


that 














































Express—Adams......... 
American .......... 
United States.... 
Wells, Fargo..... 

Pacific Mai, oc seneentacrine 





New York Central— 
ist Mortgage 6’s 1887 
N. Y. C, & H. R. rst Coup. 7’s 1903.. 
N. Y. C, & H. R. 1st Reg. 7’s 1903... 

Lake Shore & Michigan Southern— 
Cons, Coup. Ist 7’s 1900 
Cons. Reg’d Ist 1900....-.seeseee0 oe 
Cons. Coup. 2d 7’8: 100% sis's.siecnvsneaic'g 
Cons. Reg’d 2d'1903.....-. scsesciewele 

Michigan Central— 

Consol '9'S 1900 a5 s.0.ceneanavugammee ee 
Coupon 5's 1931... 
Repistered 's’6) $931. ..<.. cious. oncdeene 

New York, Lake Erie & Western— 
Erie 1st Mort, Extended 7's 1897..... 
Erie 2d Mort. Extended 5’s rg19...... 
Erie 4th Mort. Extended 5's 1920..... 
Erie sth Mort. Extended 7’s 1 
Erie rst Con, Gold 7’s 1920........+.+ 
Ene 1st Con, F’d Coup. 7’s 1920.,.... 
Erie Reorg’n rst lien 6’s 1908........ 
Long Dock Bonds 7’s 1893...-... 
Buff., N. Y. & Erie 1st 7’s 1916.... 
N.Y.,L.E.& W.new 2d Con. 6’s 1969. 
N.Y.L.E.&W.2dCon.F.Cou.5’s1969. . 

Pennsylvana Railroad Company— 

Pa. Co’s Guar, 4%'s rst Coup. 1921... 
Pa. Co’s Guar, 44's ist Reg. 1921 

Pitts., Ft. W. & C, ist 7’s 1912 

Pitts., Ft. W. & C. 2d 7’s 1912. 
Pitts., Ft. W. & C. 3d 7’s 1912. 
Clev. & Pitts. Cons. S. F. 7's 1900. . 
Clev. & Pitts. 4th Cons.S,F. 6's 1892 
Col., C. & Ind, C. rst Cons, 7's 1908 
Col., C. & Ind. C. 2d Cons, 7's 1909. 





the 


Chicago & Alton— 
ist Mortgage if fie Mee 5 
Sinking Fund 6's 1903.......--.0008 
Louis & Mo, Riv. 1st Mort. 7’s 1900.. 
Louis & Mo. Riv. 2d Mort. 7’s 1900... 
St. Louis, Jack. & C. 1st 7’s 1894..... 

Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19¢3.....- 
Sinking Fund 5's 190T.........sseeeee 
lowa Division 4’s 1 


114 Chicago, Rock Islan 

m15% Coupon 6's: 1917; .d-.eeeceee eee 
122% Keokuk & Des M. rst Mort. ke 1923.. 
122% | Chicago, Milwaukee & St. Paul— 


ist Mortgage 8's Pac. Div. 1898...... 
2d Mortgage 7's 3-10 Pac. Div. 1898... 
Consolidated 7’s EGOS Grice salons 
1st Mort.So Minn. Div. 6’s 1909..... 
ist Mort. Chic. & Pac. Div. 5's rg2t.. 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902....... 
Sinking Fund 6's 1879-1929..........+ 
Sinking Fund 5’s_ 1879-192 
Chicago, St. Paul, Min. & 
Consolidated 6's 1 
Chic., St. Paul & Min. rst 6’s 1918. 
St. Paul & Sioux City rst 6’s 1919... 
Illinois Central— 
Chic., St. L, & N. Or. Gold 5’s 1951 
Cedar Falls & Min, rst as 1907. 
iS) i ag Div. Coup. 6's 1808. 
Midd e Div. Reg. 5's 1921... 
St. Paul, Minn. & Manitoba— 


maha— 


20% 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES, 





WESTERN SYSTEMS, 














Differences. 1st Mortgage 7’s 1919...... 
Inc. $1,675,400 2d Mortgage 6's 1 Jee seves 
Inc. — 1,730,600 Dakota Extension 6’s 1910. ........ 
aoe pes SOUTHWESTERNS. 
Inc. é 37,600 Wabash, St. Louis & Paciic— 


THE CLOSING QUOTA- 
THE DATES NAMED: 

TRUNK LINES, WITH THEIR CONNECTIONS. 
Nov. 24, Nov.16, Nov.23, 









General Mortgage 6's 1920. 
Chicago Division 5's 1910 
Havana Division 6’s 19r0. 
Toledo, Peoria & W’n rst 7’s 191 
Wabash R, Mort. 7’s, 1879-1909. 
Omaha Div. Ist 7’s 1919....... 





1882, 1883. 1883, Equipment Bonds 7S 1885. sactmcmenn 
126 11634 116% | Missouri Pacific— 
m1 tory 1o0h% First Consols 6's'1920...-s:scceceeess 
414 923% 9054 Miss. Pac. 3d Mort. nae aioe 6apsniata 
398 56% 54% Pac. R. of Mo. tst 6’s 1888........... 
35 29% 28% Pac..R. of Mo:ad'7's 1808) 5sc.c0uesstes 
= Re 7 Iron Mountain Gen’! Con, 5's 1931.... 
58% 58% 583 | Missouri, Kansas & Texas— 
31 27% General Consols 6’s 1920..........+2+ 


122% 12754 126% First. Mort..6's 20083 ii0. 5 besihect'tenacieteele 
123 25 1204 ‘Consolidated 6's 1905. ....5..tcceccceeeoneanen 
142 Bs 13234 Income & Land Grant reg. 7's 1915.......+++ 
75 2 827% tst Rio Grande Div. 6’s 1930.......0seeeseeee 
130 13; 133 St. Louis & San Francisco— 
983% Y% 97% 2d'6"5_ClassiA 1906.5... skcsiscsce aetna eenee 
11634 118 11744 Gis Class €7 1006... ..ddcis ase anne 
131% 126 pre 3:6's Class B 006: «eeu, peel saera 
150% 14634 146% 1st 6’s Pierce C. & Obh 
4354 37 354 Equipment 7's 1895....0. cs os00cbease~ 
10874 ory 97% PACIFIC ROADS,» 
I 100. 5 
. 2 9978 Union Pacific— 
Union Pacific rst 6’s 1896-9... 
Union Pacific L’d G’ts 7's 1887 
32% 214 22% Union Pacific Sinking F’d 8’s 1 
51% 3378 343% Union Pacific Regist’d 8’s 1 
98 9678 97 Union Pacific Collat’'! Trust 6’s 1 
204 a 24% Kansas Pacific rst 6’s 1895. . 
32 25 Kansas Pacific 1st 6’s 1896..... 
5r 45% 454 Kansas Den. Div. 6’s Ass’d 1899 
92 90 90 Kansas 1st Consol 6’s 1919........+ 
331% 2234 22% Cent. B’ch U, P. F’d Coup. 7’s 1895... 
reese " it ae iy Hoes 
3 I tch. Jew’l Co, . Ist 6’s 1905... 
103% 87% eos Oregon Short Line 1st 6’s 1922... 
8 67% 6 Utah South’n Gen’l M. 7’s 1909... 
42% 291% mole Utah South’n Extens’n Ist 7’s 1909..... oat 
92% 03% «64% | Central Pac. Gold B, 6's 1896-8 
150 o 114 entral Pac. Go 1 B. 6's 1895 isi DSiWalels ain rad 
: 85g Central San Joaq’n B’h 6’s 1¢00.. 
Ci 4°78 49 Central Cal. & Or’g’n 1st 6’s 1888........... 
Central State Aid B’s 7’s 1884.........scs000 
49 50% 497% Central Land Grant 6's 1890... 
40% 58% 57 Western Pacific B’ds 6's 1899..........00.0- 
56 57 58 South’n Pac, of Cal. 1st 6’s 1905-6.........0- 
* oo a Northern Pacific— 
5I 44% 4456 Gen Land Grant rst Coup. 6’s 1921......... 
a A 6% Gen. Land Grant ist 6’s reg’d............005 
1634 14 14 
18 II Il SOUTHERN ROADS, 
44 40 41 Louisville & Nashville— 
poarge ae vases uscuancaepcerc es Dabinicies 
1 2 “7's Gold \1885; Scie veneacncns eee eouee 
123% eg) a, Cecilian B’ch 7’s 1 OT ove ee eerereereeeeneeee 
65% 84% 831% N. O. & Mob, tst S 1930. ++ eeesereeeeeeees 5 
10734 rote 108% = er, ey ppe GR 1G. je ieteecth swarce es 
i eri] Mige G's 2090 0), is hu cg Gn ae tea ee 
48/2 BS 52 Sti Louis Div, xsti6's\roarscsecsesccscnateed 
a rd BRD) ad }3'8.1080 5 oweecastumsim'shenccs 
ash, ec. TSt'9'S 'TQCO, oe as este ee 
# 3 4% Louisville, Cin, & Lex. 6's 1931. seceee weed 
90 100 100 — wer) Virginia & Georgia— 
< irst Mortgage 7’s 1900.. 
85 92 te First Consolidated 5's I Bond 
Divisional’s's 1930s sseceaeecenetes serene 
22% 15% 15% | Norfolk & Western— 
324 27 28 Gen’l Mge 6’s 1931... 
24% 17% 17% | Richmond & Danville— 
3056 2456 23% Consolidated Gen. 6’s 1915.. 
at 70% 69 Debenture 6’s 1927........... 
I Io 10 South Carolina Railway— 
2 1934 Be ist Mortgage 6’s 1920..... eaieie's 
2536 2034 204 ad Mortgage 6's 1931......eeeeees 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 


SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD 
SOUTHWESTERNS. 


ELEVATED SYSTEM OF NEW YORK. 


Consolidated 7’s 1 
Consolidated 2d 
Texas & Pacific— 


BAO! coca atuisacwien 
ort. Income 1o1r.. 
















see eeee 
teens - 
ste eeee 
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COMMERCIAL. 


P SUMMARY. 





merchandise. 


time past. 


mostly of a package order to fill out stocks. 


indeed. 


trade on the whole cannot be reported as good as in 
the preceding week. In lines of seasonable goods, 


for this. 


pig is more than likely in the near future. 
iron is selling at less than 2c. at the mill, 


have been contracted for. 
ing on present nominal quotations for steel rails 
are premature. 
pected. Stocks of pig are 20 per cent. less than on 
_ July x. Petroleum is still higher and quite active. 


the bull movement. Wheat is off from 3c. to 1%(c. 
on the week, but corn is from %c. to %c. higher. 


have been due mainly to manipulation, no new 
basis for changes in quotations having appeared. 
Provisions show a relatively greater gain in prices 
than wheat or corn. This is legitimate, in that the 
exports of the first are steadily gaining, as well as 


breadstuffs continue at quite as low an ebb as ever. 
Some excitement was caused in prices of the latter, 
owing to rumors of war between France and 
China, but no special change is noted. Ocean 
tonnage is scarce and firmly held. Anthracite coal 
is duller, and prices are shaded more than 
ever. This has revived agitation for half- 
time or less at the mines in December. 
The consumptive demand for wool is moderate but 
_ steady, and with light stocks in all the markets values 
are well maintained. There were 228 failures in 
the United States reported to BRADSTREET’S dur- 
ing the past week—23 more than the preceding 


1882, and 113 more than the same week of 188r. 
Canada had 24, an increase of 6. 


THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S,] 

From Portland, Me.: Money is in active request 
at 6 per cent, General trade is dull and feature- 
less. 

From Boston, Mass.: The unseasonably warm 
weather which has prevailed most of the week in 
this section has a depressing influence on trade, 
and a tame tone runs through most departments. 
There is, perhaps, as many goods moving as usual 
at this late stage of the season, but buyers hold back 
as much as possible and show lack of confidence, 
though it is generally admitted that values are on a 
very low basis. The boot and shoe buyers are 
ordering a little more freely, but this trade is not as 
far advanced as at this time last year. There has 
been more inquiry for wool, and a firmer tone has 
been developed. Hides are stronger and attracting 
more attention. Leather is still rather quiet. The 
_ money market is easy for borrowers in good stand- 
ing, and discount rates range principally from 5 to 6 
per cent. 

From Philadelphia, Pa.: Transactions in most 
lines have been on a very moderate scale during 
‘the past week. There are no new features of 
special interest in the general situation. The clos- 
‘ing down of iron mills and evidences of an unsatis- 
factory condition of affairs in some branches of the 
textile and other industries have a disquieting effect, 
but, in general, merchants regard the outlook bope- 
fully. Values in most departments are well main- 
tained. 

_ From Cleveland, Ohio: Money in good demand 
and the supply sufficient, 





















The mild and unseasonable weather which has 
visited the Atlantic coast during the week has 
been felt west and south, and thas had a notice- 
ably injurious effect on the movement of general 
In a number of instances this is 
eflected in a falling away in the collection of 
country accounts, while in others it has so inter- 
rupted the demand from merchants at interior 
points as to lessen the orders from the latter for 
reassortment lots of goods, which have constituted 
the bulk of general trade in many lines for some 
The distribution of dry goods has been 
very slow in the south. On the north Atlantic coast 
and at the large centers of the trade the business is 
It is 
noteworthy, however, that through Illinois, Minne- 
sota, Wisconsin and in the northern states border- 
ing the west bank of the Mississippi the dry goods 
trade, for the west, has been from fair to very good 
Hats and caps and boots and shoes 
_have been in only moderate request, and general 








of course, the weather is to some extent responsible 
Iron is as dull as ever, and those in the 
trade admit that a shading of current rates for 
Bar 


which is sufficient explanation of the distressed 
condition of that industry. Since the cut in steel 
rail prices to $35 per ton about 150,000 tons 
Announcements of shad- 
Reliable dealers say none is ex- 


Reductions of stocks and failures of new wells, added 
to the steady decline in production, are the bases of 


The fluctuations in these grains for the week 










the home demand, while the foreign shipments of 


week, 57 more than the corresponding week of 
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From Cincinnati, Ohio: General trade features 
have improved but little, although some confidence 
has been regained. Money matters are easy under 
a fair borrowing demand, Interest rates have been 
slightly lowered. 

From Columbus, Ohio : Collections generally quoted 
very fair. Prime paper is 8 per cent. Exchange 
one-tenth premium. ‘There is no reason to believe 
the outlook not good for spring. Customers have 
been a little slow in meeting paper, and the num- 
ber of renewals asked for has increased. Dry 
goods continues steady, though trade is not large 
and hardly up to that of last month. 

From Evansville, Ind.: Trade is only fair; not as 
good as anticipated. Collections are fair; the 
weather is exceedingly changeable. The heaviest 
rainfall of the season took place Wednesday night. 
Some damage to railroads resulted. 

From Chicago, lil, : Money is firm at from 6 to 7 
per cent. Exchange is 25@4qoc. discount. Ship- 
ments of money to the country are fair. Collec- 
tions are scarcely up to last week; attributed to the 
bad weather. 

From Peoria, [il.;| The present unseasonable 
weather has made retail trade dull, but the jobbing 
trade is a fair average. 

From Detroit, Mich.: General trade only of fair 
proportions and devoid of any noticeable features. 
Collections are hardly up to the average. 

From Louisville, Ky.: General trade is satisfactory 
for the season. Money is fairly active at 7 per cent, 

From St. Louis, Mo.; There is an unmistakable 
lull in general trade compared with the October 
movement, yet enough is selling to prevent any de- 
spondency. Money grows easier, and cash re- 
serves are gaining through lack of country demand. 
The rate is 7 to 8 percent. New York exchange, 
soc. premium. Prime commercial bills, par. 

From Kansas City, Mo.: General trade is con- 
siderably in excess of the previous week. The cold 
weather has stimulated the demand for seasonable 
goods, and the order trade is active. Collections 


are improving and money is active, and the de- 


mand is firm at ro per cent. for prime commercial 
paper. New York exchange is $1 premium. 

From Minneapolis, Minn.: General trade is satis- 
factory, as are collections. The receipts of money 
from the interior are increasing, but not sufficient 
to obviate large shipments of currency from the 
east. The money market continues close, but 
easier than early inthe month. Eastern exchange 
steady at par. 

From Lawrence, Kan.: Trade is fairly active, 
with no marked features. Money is easy; loan 
rates 8 per cent.; collections are good. Building 
material and hardware are in brisk demand. 

From Topeka, Kan.: General trade is steady and 
conservative. Money is growing tighter as the 
season advances. 

From San Francisco, Cal, : Heavy shipments from 
Europe and eastern ports greatly increase the 
already large stocks of heavy merchandise, and 
jobbers generally report a dull month compared 
with November, 1882. 

From Baltimore; Md. : The unseasonable weather 
has had a very depressing effect, and there is no 
animation in any branch of business. The general 
movement is light, and this condition appears likely 
to continue for the remainder of the year. 

From Norfolk, Va.: Most lines of trade are doing 
well. Collections only moderate. 

From Wilmington, N.C.: Business in most 
branches is quiet. 

From Savannah, Ga.: The trade situation is un- 
changed, is without activity, and the impression 
exists*that the season will be short and not as 
profitable as in the preceding year. 

From New Orleans, La.: The demand for 
money is good; call loans are easier; premiums 
were 9834c. on Tuesday, the highest known. Other 
securities are strong. The warm, damp weather 
has quieted general trade. 

From Galveston, Tex.: General trade is dull. 
The weather for the most part during the past two 
weeks has been warm for the season. Have had 
one light norther lasting two or three days. 





INDUSTRIAL. 

Agitations for higher wages are in progress in 
several localities, notwithstanding the tendency of 
wages to a lower level. Employers are loth to dis- 
charge workmen, and continue production in hope 
of an early revival in demand. Contradictory re- 
ports as to the condition of industries and prospects 
are circulated. At Pittsburgh one bar mill closed 
down, but three or four others returned to full out- 
put. One department in the Homestead Bessemer 
Mill will start up. A strike against iron rail prices 
for steel rails is in progress at the Edgar Thomson. 
Two rail mills have shut down, two more will follow 
December 1, and at three reductions have been an- 




























nounced. The window-glass manufacturers and 
workmen appointed a joint committee of two to re- 
port a basis of settlement December 18. The de- 
mand is for a reduction of 15 per cent. on single 
strength glass and 30 per cent, on double strength. 
Foreign glass, it is given out, has been purcliased 
to supply requirements, and a heavy consignment 
is looked for in a few days. ‘The arbitration com- 
mittee appointed by the striking Philadelphia shoe- 
makers are not meeting with encouragement. Late 
accounts indicate the probability of a settlement of 
the strike near Florence, Wis., in which 1,500 men 
are engaged. Twelve hat factories in and about 
Reading, Pa., which have been running part time, 
resumed full work this week. The striking printers 
at New York, Brooklyn, Boston and one or two 
other places have not all succeeded; some have 
received concessions asked. 


INDUSTRIAL FEATURES 
(By Telegraph to BRADSTREET'S.] 

From Boston, Mass.: Although general trade is 
dull, most of the mills in the manufacturing districts 
keep their hands employed, and there is no more 
idleness than is usual at this season. Building 
operations in this city are fair and mechanics are 
pretty well engaged. There are no labor troubles to 
speak of. The compositors on one of the daily news- 
papers went out on a strike early in the week, but 
their places were quickly filled and the paper comes 
out as usual. Most of the boot and shoe factories 
have secured enough contracts to start with, and 
they will soon be in full working order. Prices are 
on a steady basis. 

From Philadelphia, Pa.: One or two carpet mills 
have shut down temporarily for repairs, but in 
general the industrial situation at this point is about 
the same as reported last week. 

From Norfolk, Va.: The mild weather greatly 
benefits all mechanical industries. 

From Portland, Me.: Manufacturers are de- 
pressed. 

From Columbus, Ohio: Buggy manufacturers re- 
port business about as large as in the previous year, 
but the fall trade has been hurt some by the Septem- 
ber frost and unsatisfactory cotton crops, and deal- 
ers have dealt conservatively in the south and west 
in consequence, 

From Louisville, Ky.: Manufacturers are moder- 
ately well employed, 


BREADSTUFFS ABROAD. 

London cables during the week have reported a 
quiet and at times an easier market for foreign 
wheat and corn at London and Liverpool. Eng- 
lish and French country markets have been steady. 
At Liverpool the grain market has been of a down- 
ward tendency at intervals, The receipts of flour 
and grain from seven Atlantic ports in the United 
States in Europe during the week ended November 
17 were as follows: 











Flour, Wheat, Corn, 
barrels. bushels. bushels. 
To United Kingdom.,............+. 102,202 555,992 346,351 
To continent,.........0s00 score 8,502 207,830 132,836 
NotAlcWeClcdewr uacemescueoias 110,704 763,832 79,187 
IPTAVIOUS! WEEK s visisstetsieisicie's vintners ale 111,545 1,221,446 142,594 


And for the four weeks ending November 17: 








To United Kingdom........ ....- 443)355 2,194,846 2,223,904 
To continent of Europe........... 32,651 1,303,776 792,884 
Total four weeks...........00. 476,006 3,498,622 2,966,788 


During October English wheat has declined 6d. 
per imperial quarter, or about 1}4c, per bushel. 
The English farmer finds November bringing fair 
weather, and sowing probably now engages a fair 
share of his attention. The London J/éler, in 
speaking of what it terms ‘‘strong telegrams from 
America,’ says British millers ‘‘ with 6,000,000 
(48,000,000 bushels of wheat) of stocks in hand will 
hardly be flurried by such a movement,”’ especially 
with nearly 32,000,000 bushels visible supply on 
this side. Meanwhile they (the British millers) ‘‘ may 
reflect on how one more ‘ deficiency’ scare has been 
dissipated, and ‘the heavy deficit’ on the year’s har- 
vests, with which shippers would fain have alarmed 
the trade, has already ceased to be a cry of the 
least effect at Liverpool, at Paris, or at Mark Lane.” 
The same journal says there can be little doubt that 
a large proportion of the Indian wheat recently sell- 
ing in England was disposed of at a loss. It thinks 
little if any profit has been realized by the holders 
of Russian wheat sent to the United Kingdom during 
the autumn. Referring to American wheat the paper 
named saysit is no longer ‘‘ cheap wheat.” Ameri- 
can farmers are ‘‘in dependent”’ and ‘ obstinate 
holders,’’ and being under no pressure for money, 
uphold the market even where the odds ‘‘may seem 
against them.’’ The few English firms holding red 
winter American are declared to ‘‘ have paid a 
price for it which compels their asking more money 
for it than for English red wheat of equal qual- 
ity and superior weight."’ Russian wheat is now 
offering in London, May delivery, at about $1.20 
per bushel, which can hardly be said to favor 
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and looking well. 
pression, 
inducement to ship, but grain continues to come to 
the coast. 






















a stronger market at an early date. In I’rance the 


wheat markets have been firm, but the amount of 
business small. 
ment in the demand. 


Antwerp shows a little improve- 
In Austria-Hungary early 
October wheat sowings are already above ground 
Markets are quiet without de- 
India prices are low, and there is little 


Either the 1883 crop is larger than was 


expected, or farmers are clearing out their grain 
with unusual expedition, 
the Indian trade. ‘The Chilian trade is languishing. 
Prices are low and freights are cheap, but the de- 
mand is weak. 
prior to receipt of the new crop, 


The latter is the belief of 


Not much business is looked for 























Beerbohm’s London cable of the 22d inst. re- 
ports the quantity of wheat and maize on passage 
to the United Kingdom: 

Wheat. Maize. 

f Ors. Qrs. 
To the United Kingdom...............+ 1,900,000 170,000 
TO COntiInenE te cstvcsiesee Be ISCO, 410,0c0 55,000 

Total quarters 2,310,000 225,000 

Equal bushels 18,480,000 1,800,000 

Compared with the previous week: 

To the United Kingdom................ 1,900,000 160,000 
EG Comtinentr... sc csactacacna ana wt aes 400,000 40,000 
VEObal QUarterss cokaiie «Wadabctrnstlaatse 2,300,000 200,000 
Equal bushels.....2. ......-- 18,400,000 1,600,000 
80,000 200,000 





Increase, bushels 


AMERICAN WHEAT MARKETS. 
Between last week Friday and the middle of the 
present week the speculative price of No. 2 red 
wheat scored a net decline of about 1%c. per 
bushel, dropping from $1.11 to $1.093{. The in- 
fluences at work in the market during the period 
noted were of the technical and hair-splitting variety, 
which are the only resource of the speculator in 
a dull or waiting season. On the one side the ex- 
ports of the preceding week had amounted to 562,000 
bushels from New York alone, against 600,000 
bushels in the preceding week, an exceptionally 
heavy week's outgo. There were also telegrams 
from the west that large sales had been made at 
Milwaukee and Chicago to Baltimore shippers; 
unfortunately, this did not receive confirmation. 
There were statements made concerning some 
wheat stored here being out of condition, however, 
and this counted for what it was worth. It was 
also noted that the stock of wheat here is 225,000 
bushels less than a week ago. Most of these points 
were placed on the bull side of the balance, but did 
not pull up prices. ‘The statement was current and 
lacked data for contradiction that the visible supply 
had grown from 250,000 to 750,000 bushels since the 
last report, Receipts at the west continued full. 
The boats in the canal were freed from ice and 
promise to come through all right. Exporters are 
not buyers for shipment. Stocks abroad are as heavy 
as ever, and foreign cables are if anything weaker. 
Besides this there are the holidays ahead, and with 
the existing situation in the market they. promise a 
prolongation of a dull or waiting season. Prices 
therefore fluctuated and sagged off, as given above. 
Thursday and Friday brought some fluctuations, 
but no material changes in price or situation. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit; Toledo, Indianapolis, Peoria and St. 
Louis during the week ended November 17 amounted 
to 1,875,621 bushels, against 1,554,574 bushels in the 
preceding week, and the shipments to 927,713 
bushels, against 522,68r bushels the 


in week 


previous. 


The receipts of wheat at the seaboard ports for 
the week ended November 17, 1883, amounted to 
I,257,716. The exports from the eastern seaboard 
ports during the week ended November 17 amounted 
to 1,141,945 bushels, as compared with 1,223,405 
bushels in the preceding week. 

The course of prices of wheat options at New 
York and at Chicago (1 P.M.) during the week has 
been: 





——__New York- —  —-Chicago.— 

Nov. Dec. Fan. Feb. Dec. Gan. 
Thur. Nov. 15.$1.11%% $1.117 $1.13% $1.1575 967% .97% 
Fri. Nov. 16... € 11 1.12 L.4 1.164% .9638 .979% 
Sat. Nov. 17... 1.101 1.11 1.12% 1.1446 0578, « .96% 
Mon, Nov, 19.. 1.10 1.10% 1.12% 1.14% .9 :97 
Tues. Nov.20, 1.10% 1% 1.134% 1.15% 96% .97% 
Wed. Nov. 21. 1.0934 1.10% 1.12% .... .96 97° 
‘Thur, Nov,.225, 1.0954. 3.1536 “rh 3.35 cawke coe 


INDIAN CORN. 

The speculative market for Indian corn at New 
York during the week has not been noticeable, from 
the fact that it has not followed meekly in the foot- 
steps of wheat, as has been its custom of late. 
From Friday until Monday night it declined, partly 
in sympathy with wheat, but in each instance 
showed more strength by its partial recovery. The 
net decline was about 5c. within the period noted. 
The receipts west were moderately large, but 
stocks here had fallen away some 286,000 bushels, 
The export demand was light, but the bears were 
timorous, and at any sudden exhibition of strength 
would buy smartly, thus serving to hold up quota- 
tions, Tuesday and Wednesday wet weather west 
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and greatly decreased receipts at lake and river re- 
ceiving centers greatly strengthened the bull side 
Exporters, too, were taking with 
This situation cautioned the shorts, 
who were considerable buyers on outstanding con- 
tracts, and the gain in prices on the days noted 
brought them to within rc. above the preceding 
On Thursday the market was firmer and 
On Friday there was a slight 


of the market. 
more freedom. 


level. 
moderately active. 
gain also. 


The receipts of Indian corn at Chicago, Milwau- 
Toledo and 
Peoria, for the week ending November 17, were 
1,896,622 bushels, against 1,543,589 bushels in the 
preceding week, and the shipments were 1,895,388 
bushels, against 1,476,420 bushels in the week end- 
The receipts at the seaboard 


kee, St. Louis, Detroit, Indianapolis, 


ing November fo, 
ports in the week ending November 17 were 783,871 
bushels, and the exports were 623,037 bushels. 

The course of prices of Indian corn options at 


New York and Chicago (at r P.M.) during the 


week has been: 
—At New York. —At Chicago. 


Nov, Dec. S$an. ec Fan, 
Thursday, Nov. 15........ 93% .6034 .60 4834 .48 
Friday, Nov. 16........... Oe 60 60% 4814 -47% 
Saturday, Nov. £7........ “59% 599% “59% -4834 -47% 
Monday, Nov. 19 ........ 58% 59%  .5058 4798 47 
Tuesday, Nov. 20......... 59% 60% 6034 -489g 47%, 
Wednesday, NOVi2Es ie ses Py 4 60% 604 4878 cg 
Thursday, Nov. 22........ 10g “6056 61g aah fae 


The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK, 














Nov. 16. Nov. 23. 
Nona dOUt clesecec ote tenner 2.30 @2.75 $2.25 @2.75 
Superfine ope Mole et dcciored -85 @3.50 2.65 @3.10 
Com. extra flour ....... ce @3.75 “75 @3.85 
West India shipping flour. . 50 @5 78 ee @5.50 
Seuth American shipping flour... eS @6.75 5-60 @0.00 
Winter wheat, painite Hours csc 5.50 @6.25 5.09 @6 60 
Winter w heat, patent flour. . 6.09 @7.00 5-40 @6.75 
Spring wheat, straight flour. 3:65 @4.00 540 @6.40 
Spring w heat, patent flour. 275 @3.40 6.00 @7.00 
Pe sen Saran ae ai pena = @ <y, 2.65 @2.75 
OFMMEL elon es I.It @1.1634 3.00 @3.25 
No. 1 white wheat.. 1.06 @1.08 —- @— 
No. 2 red wheat ..... —> @ — *111 @ — 
No, 2 spring wheat . 604%@ 61144 1.08 @ — 
No. 2 mixed corn...... — @— *7.61%@ .62 
Steamer mixed cern. ... —- @— — @ — 
No. 2 white corn..... -604@ .6034 bo4aQa — 
No. 2 yellow corn.. a —- @ — — @— 
No, .2'mixed oats... .csceecctes aes 35%@ .36 356M@ .37 
BYG A. cenavde.oaenenne ace ones 67 @.73% .70%@ — 
COMPARATIVE PRICES OF BREADSTUFES. 
Nov, 23, '83. Nov, 24, '&2. 
Winter wheat, family flour...... $5.00 @6.60 6.25 @ 07-25 
No. 1 white wheat......... Ae —- @— 1.097 g@1.10% 
No, 2 red wheat..... -*Lir @ — x: 097 5@ I 095g 
No, 2 spring wheat.. --- 1.08 @ + @Qa— 
No. 2 mixed corn.... cea i 614 @ .62 4 @Loc 
IRGC naa cee akintw accede ae recaee tae -7O%4@ — é @ .73 
RERUN, Serre eet namaste Gane 2.65 @2.75 3.50 @3.85 
Cornmeal ls. .\ccceansce oriesenenceee 3.00 @3.25 4-25 @4.50 
* Instore. + Delivered. 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 











Nov. 17, Nov.10, Nov. 18, ~ Nov. 109, 
1883. 1883. 1882. 1881 
Wheat, bushels.... 31,405,247 20,216,614 20,614,386 
Corn, bushels...... 9,198,826 4,396,888 22,407,097 
Oats, bushels...... 5,478,359 5 3,809,909 3,271,721 
Barley, bushels.... 2,752,165 2,450,925 3,070,439 2,914,349 
Rye, bushels....... 2,3771229 2,442,006 1,221,470 1,256,246 
Total bushels ... 51,211,826 50,825,113 32,715,320 50,463,799 
AMERICAN BREADSTUFFS MARKETS. 


[By Telegraph to BRADSTREET'S.] 

From Philadelphia, Pa.: Flour has been dealt in 
only in small lots for current jobbing wants, and 
under liberal supplies the market has ruled weak. 
Slight concessions have been made on some grades. 
Export trade in grain has continued dull and un- 
satisfactory, and speculation has been less active. 
Operators appear to be at sea as to the future of 
values, and pending some decisive developments 
are trading cautiously. The net result of the 
week's business to date is a fractional decline in 
wheat and a slight advance in corn, the latter hay- 
ing been helped by the wet weather in the west. 
The drift of feeling is bullish on wheat and much 
mixed on corn. 

from Chicago, Iil.: Wheat is arriving freely. The 
week’s receipts exceed those of the same time last 
year. The markets are feverish and prices barely 
supported by other articles feeling bearish. 
are accumulating. Trading is 
operators, who scalp each other. 


Stocks 
confined to loca 
Corn is active, 


and advanced %@3c. on buying to cover. The 
shorts are feeling feverish, and predictions are free 
of an early decline when the shorts are filled. The 
week’s receipts largely exceed shipments. Oats are 


active. In speculation the shorts are covering. 
From St. Louis, Mo.: All grain receipts are light 
n a quiet market; no new corn is moving yet. 
flour market is stagnant. 

Topeka, Kan.: Offerings of grain, feed and 
been limited during the past week. 
veland, Ohio: ‘The grain trade has 











e, Wis.: The wheat movement 
s steadily and receipts this week 
*‘s daily, chiefly from Minne- 


















































sota and Dakota. Minneapolis millers have sold 
considerable of their surplus, owing to the high 
prices of wheat compared with flour. This differ- 
ence will be increased 2oc. per barrel next week, 
when rail freights advance toc., and the close of 
navigation stops shipments by lake (and rail) from 
Iowa and Nebraska. The movement is light, 
farmers having sold freely during the fall. If the 
relative prices of wheat and flour in this market are 
sustained Milwaukee millers will shut down. Daily 
production this week 3,800 barrels. 

from Minneapolis, Minn. : The weather has been 
favorable for threshing and marketing grain during 
the entire week, and has been improved by the 
farmers. The elevator capacity in this city is full, 
and millers are now filling the St. Paul elevators. 
At the present rates of delivery they will be full in 
ten days. There isin store in the houses of the 
different elevator companies having headquarters 
in Minneapolis (with that in St. Paul) 8,0co,000 
bushels of wheat. Minneapolis millers are holding 
about 6,000,000 bushels. The receipts from this 
time must be limited to the daily consumption of 
the mills, except small lots shipped out to country 
mills. The market has ruled steady and fairly 
active, but closes dull at 98@gg9c. for No. 1 hard. 
The mills are mostly running, and report a fair 
demand for flour, but low prices. 

From San Francisco, Cal. : Wheat is firm at $1.85 
per cental. Exchange 15c. premium. 

from Baltimore, Md.: Flour is quoted dull, with 
but little inquiry and only firm. The local trade is 
for daily wants only. The wheat market is quiet 


are advancing. Hogs are active and firm on de- 
creased receipts. Cattle are active and firm. Choice 
shipping are scarce. 

from Peoria, Ill.: Prices for hogs are lower than 
last year and a brisk season anticipated. 

Lrom Louisville, Ky.: Provisions are firm; hogs 
are active and lower. Pork packing is hampered 
by the mild weather. 

From St. Louis, Mo.: Provisions are firm and 
fairly active, with the general tendency upward. 
Packing is brisk but does not equal the demand for 
young meats. Hogs are in very large receipt, of 
good quality and sell lower. Cattle are dull and 
unsteady and in rather small offering. 

From Kansas City, Mo.: Provisions are steady and 
the demand is active. Cattle receipts average the 
same as in the previous week, chiefly range cattle 
of common quality. The market ruled active and 
firm until Tuesday, when range cattle declined 10 
to 15c., followed by a decline of toc. more on 
Wednesday; natives are also somewhat lower. 
Hog receipts are largely increased. Values are 
strong, with a downward tendency, closing 15¢. 
lower than last week. The market is fairly active. 

From Topeka, Kan.: Shipping steers are in un- 
limited offering; but butcher's stock and hogs are 
in good supply. 

From Savannah, Ga.: 
demand. Bacon is easier. 

From New Orleans, La.: 
the stock small. 


Provisions are in good 


Provisions are firm and 






and easy with slow inquiry. 


pressed, 

From Savannah, 
mand ; 
stocked for the demand. 

From New Orleans, La.: 
corn is 53%4c.; wheat is $1.10%. 
70,000 bushels; exports, 35,000; stock, 300,000. 
Flour is dull and the supply large. 


Gasc 


WINTER WHEAT. 
From Louisville, Ky.: Winter 
fair average and is in good condition. 


PROVISIONS. 

The arrival of hogs at the west during the week 
has been very heavy. In the earlier days of the 
period under discussion this exercised a depressing 
influence on prices. Later, however, quotations 
rallied. The export demand holds well up, and the 
quantity going abroad shows a greater excess as 
compared with over one-half of November in 1882, 
The home trade is also of fair proportions. Packers 
have been buying hogs freely, and to those influ- 
ences is attributed the major portion of the advance 
in prices. There was a gain in price due to mani- 
pulation, but it was lost again. On the concluding 
days of the week there were increased gains and 
some reaction. On the whole, there was a net 
appreciation in value. 

The following shows the export of hog products 
for the week ending November 17, 1883: 

Pork, Baconand hams, Lard, 











barrels, pounds, pounds, 
INO NOPE y a arch varies neers soe's! 5,309 4,626,850 6,263,899 
Boston, 2.5 sce akeoau $28 620,993 497,839 
Portland 2 319 
Montreal 318 35 022, 000 280,015 
Philadelphia ends 500,000 
Baltimore....... 237 2,693 8,7 750 
New Orleans 110 goo 2,310 
LOt@le sins chtte vais ah cantts 6,804 6,773,436 7,053,132 
Previous Week. ccs, catesshen 5,162 5,979,035 4,470,957 
Two weeks ago... ...c.c0cescces 6,530 539,132 2,827, 
Cor, week, in 1882.5... s.000- 4,022 4,570,402 4,578,485 


Comparative summary of aggregate exports from 
November 1 to November 17, 1883 : 





1883-84. 1882-83, 1883-84. 

pounds, pounds. pounds, 

3,690, 2c0 2,349,000 Inc. 1,350,200 

« 19,291, 60: 9,905,398 Ine. 9,386,205 

14, 351,298 29 14,503,882 Dec. 152,584 

WiOtals. <ivages sh see 37,342,101 26; 758,28050  Piosaenteus 


The prices for leading hog products in New York 
on the days named were: 


15th. 16th. 17th. 19th. 20th. 21st. 22d 
7.90c. 8.02!4c, 7.90c. 8.00c. 8.10c. 8.00c. 8.00c. 
Lard, 7.80 7.87 7.85 787 8.00 7.85 8.05 
Lard, Dec 7.80 7.87 7.84 7.84 7.90 7.84 8.08 
Pork,mess, spot.$12.00 12.00 12,00 12.00 12,00 12,00 12. 25 


Lard, — spot. 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S,] 

From Cincinnati, Ohio: The recent warm weather 
has retarded pork packing. 

Lrom Chuago, Ill. ; Pork is active and excited; it 
advanced 3oc. on demand to cover by the shorts. 
Noon: The advance on the last movement upward 
was made by the bulls to sell, and lard is active and 
has advanced in sympathy with pork. Later: Lard 
lost the advance and the demand is chiefly to cover 
by the shorts. Shippers are not buying. Short ribs 
for November are cornered rc. over December. 
January is active on speculative account and prices 















fiom Wilmington, N. C.: Breadstufis are in lim- 
ited demand and prices are steady, and grain is de- 


Flour is firm with fair de- 
grain steady, and the markets are well 


In grain little is doing, 
Receipts corn are 


wheat shows a 





DRY GOODS AND CLOTHING. 


The regular fall season for general dry goods 
closed some three weeks ago and the present trade 
is mostly in packages. Business at this time as 
compared with last year is fairly satisfactory. But 
the opinion is advanced that, as a rule, some larger 
houses anticipated a much better trade than has 
been realized and that considerable stocks has been 
carried over in consequence. The tendency among 
dealers now is to do a more conservative business. 
Collections have been good and prospects are fair 
for the coming season. Out-of-town trade is mostly 
for current wants. Country merchants are not at 
present anticipating wants. Some merchants are 
doing a fair business in fancy goods. 

The wholesale clothing trade season at New York 
virtually closed about three weeks ago. There is 
no material change in the trade of the past week as 
compared with last, and business, which is always 
dull at this time, is about as active as at the like 
period last year. Dealings are mostly in small lots 
taken by dealers as wanted. Out-of-town trade is 
merely to supply the current demand, not sufficient 
time having passed for merchants to work off any 
amount of the stock purchased during the season. 
The prospects are for a continuance of the present 
situation until next season opens. Collections at 
the south are reported good. 

The recent period of mild and unseasonable 
weather has resulted in an appreciable falling off in 
orders both for dry goods and clothing. The large 
retail houses in New York have felt it particularly. 





THE DRY GOODS MARKETS, 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Dry goods are in some 
better demand than last week. 

From Boston, Mass.: Retailers have had a few 
good days, but the jobbing and package depart- 
ments have been dull, and the dry goods business 
generally must be reported slow for the season. 
Dealers say they do not expect any animation until 
cold weather sets in, and are waiting quiety for 
developments, 

From Providence, R. f.: The print cloth market is 
steady; 64s are quoted at 3%c., and 56x6os at 
3%c. The cotton market is quiet. Middling up- 
lands are worth 10%c., and middling gulfs 11%c. 

From Philadelphia, Pa.: The market has ruled 
quiet. Unseasonably mild weather has interfered 
with sales for immediate consumption, and neither 
jobbers nor converters have evinced much dispo- 
sition to anticipate spring wants. Some ‘‘ cutting” 
under regular prices is reported on cotton goods 
among jobbers. ‘The general market for cottons is 
rather weaker, as stocks of a good many makers 
are accumulating. 

from Pittsburgh, Pa.: 
satisfactory for the season. Collections good. 

from Cincinnati, Ohio: The dry goods market 
has improved. The volume of trade is relatively 
larger and prices are unchanged. 

from Cleveland, Ohio: The jobbing business in 
dry goods and notions here will now probably 
gradually decrease each week, with the exception 
of a short busy time before the holidays. 

From Chicago, lil.: Dry goods are selling fairly 
on orders, .Calls include staples and fancies, dress 


The dry goods trade is 






























































































goods being in good request, but sales are ‘in 
lots. Millinery, notions and furnishing goods n 
ing a fair demand for the season, but scarcely ¢ 
to last week. 
from Peoria, lil.; The dry goods moveme; 
satisfactory, with good collections, and indica: or 
a light stock in the country. 
from Detroit, Mich. : In dry goods jobbers 
a fair amount of mail orders, but the house 
noticeably light. 
From Louisville, Ky.: Dry goods are in fair dist i- 
bution. ~ 
From St. Louis, Mo.: Heavy dry goods maint: 
a fair activity at steady values. 
Irom Kansas City, Mo.: Dry goods experier 
renewed activity. Sales are unusually large for 
season. There is a brisk demand for heavy 
from Topeka, Kan.: Dry goods merchants 
a fair trade for seasonable goods. 
From Minneapolis, Minn.: Dry goods houses r 
port a good order trade, but mainly of the so; ting 
up character. 
From San Francisco, Cal.: Dry goods have show 
more activity. The retail display of holiday goo¢ 
begins with light sales. 
From Baltimore, Md.: Jobbers say the dry go 
market is devoid of animation. Stocks in the c a 
try are reported full, and the few orders that con 
to hand are small, the tendency being to pure 
only enough for immediate wants. ; 
From Norfolk, Va.: Dry goods jobbers are n 
now so actively engaged. 
from Savannah, Ga.: Dry goods are unchan 
in price and without new features. Collections ar 
fair. 
From Galveston, Tex.: Dry goods are dull, 
only moderate collections. New York exchan 
one-quarter discount. 





CLOTHING, 

[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The wholesale clothi 
trade is passing through its quiet season, and n 
movements of importance are expected for some 
weeks to come, Fall stocks are running quite lo 
in manufacturers’ hands, and the situation is satis- 
factory so far as they are concerned. Retailers 
looking anxiously for cold weather, as the pre 
mild spell has stopped the overcoat trade, and, of 
course, will not buy any more until there is a fave Or- 
able change. ; 
From Cleveland, Ohio: The retail trade Fe 
proving in clothing, which is very active, 
From Pittsburgh, Pa.: Yn clothing an averag 
trade is reported. Mild weather exerts a depress- 
ing influence. / 
From Lawrence, Kan.: The clothing trade 
well sustained. ‘ td 
from Minneapolis, Minn.: There is a large trade 
in heavy clothing and fur goods. , 
From Savannah, Ga.: Clothing is backward on 
account of warm and dry weather. 








COTTON. . 


The spot cotton market at New York for the wee 
ending last night has been quiet and steady. Sa 
have been light and in small lots, the demand be 
very moderate. Quotations closed last night 
to7éc., an advance of 1/;gc. over the closing p 
last Friday. The sales for the week have been 
follows: For export 212 bales, for consumptio 
1,583 and for speculation 2,400 bales. Included i 
the above are 1,300 bales to arrive. The delivel 
on contract amount to 1,700 bales. The total 
aggregate 4,195 bales, against 3,951 bales last wi 

Below will be found the closing quotations for 
prompt delivery uplands at New York, on Fri 
evening, as compared with last week and the corr 
sponding week last year (quotations are based 
the American standard of classification and on 
ton in store, running in quality not more than h 
a grade above or below the grade quoted) : 









OYdINAaTY seuntsanss Penden teen - 8 3-16c. 

Strict ordinary. . : 8 

Good ordinary...... 96 

Strict good ordinary. . 9 13-16 

Low middling........ 10 1-16 

Strict low middling. 10% 

Middling ......... 10 7-16 

Good middling .... Io 11-16 

Strict good midd g. TO 13-16 Ir 

Middling fair.. II 5-16 

Bairity css: siawelalee 12 1-16 

IE eA Last be Last v 
od ordinary..........se0e6 5-1 

Strictly Ave ordinary ..... 85) 

Low middling....... aes 9 3-16 

Middling vccves cs supauessweer Io 1-16 101 





The market for spot cotton closed firm. 

The market for futures has been dull but stead 
Business has been slow, the closing quotations 
last evening showing an average advance of I 
points for November and December and 5 for 


















































ate 376,800 bales against 454,900 last week and 
47,200 for the same week last year. 

he following table shows the closing quotations 
futures at New York Friday evening, com- 
ared with last week and the corresponding week 


This week, Last week, Last year. 


10.65, 10.46 10.49 
10.65 10.55 10.31 
10. oe 10.35 
To. 10,85 10.4 
11. 11,00 Io, 
26 rack) athe 11.13 Io 
ove 11,28 11.2 1078 
11.40 II. Io. 
11. 11.47 11.00 
Ir. 11.57 11.10 


The Bicone for futures closed steady, 
The southern markets have been quiet and 
Below will be found the sales for the 
k and the closing quotations for middling up- 
lands at seven leading ports as compared with last 


orm. 


Week's sales To-day. Last year. 
esas 11,582 10 I-I 10 
55,900 10% 10 
aes 5,150 10 9% 
21,3 10, 10 
10 Io 
ene res 10 3-16 Io 3-16 
1,325 10 on 


‘The total receipts of cotton at the ports since 
September 1 are 2,143,483 bales against 2,119,484 last 
for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 


This year. Last year. 
10,611 321,306 
tee weeee 1,021 473,73! 
116,978 140,171 
7500 400,349 
251,509 cue 
CE eae 
10.170 e737 
. » 
I em 22, 
Bosten..... Aes 40,457 
SEED ecaccncdesscece cays vacsins.ees 5,228 15,553 


The total receipts tor the week were 219,496 bales, 
gainst 240,027 last week, and 239,357 for the same 
week last year. 
The receipts at the twenty-four interior towns 
usually reported were about 97,000 bales, against 
104,004 bales last week and 115,115 bales for the cor- 
esponding week last year. The shipments for the 
week were 92,950 bales, against 77,615 bales last 
week and 114,061 bales for the corresponding week 
| Jast year. The stocks for the week were 324,689 
bales, against 311,188 last week and 220,073 for the 
same week last year. 
Below will be found the receipts at each of the 
ports for the week ending November 23, 1883, with 
comparisons for last week and the same week one 
ago: 


yea 


Sat. S. 5% M. dg Wed. Thurs. o4e 

7,991 2, 3, »270 2, 
23,932 10,972 ar if 0817 11,886 
3,036 3,353 1,259 1,261 1,358 

5,232 5,234 4,780 4,207 4, 

2,891 2,131 3,179 2,003 2,7! 

1,022 510 904 79 

4805 3,903 6,401 6,047 5, 
1 ie Fa tee ah 
I 7 X I 
ua 1,065 Pane a, 
Totals ..... «+++ +28,874 49,753 31,036 27,844 40,083} 32,164 
This day last week.33,605 57,151 31,185 32,152 31,871 38,593 
_ This day last year..38,895 47,154 36,40r 31,993 36,048 38,778 


The market at Liverpool for prompt delivery up- 
lands has been firm. Quotations show an advance 
of x point for the week, closing last night at 515,¢d., 
against 5%d. last week. 

Futures have been dull. All months’ closing 
quotations show an average advance of 2 points. 
Below will be found the closing quotations on 
iday of low middling uplands as compared with 
last week and the corresponding week last year: 


‘ This week. Last week, Last year. 
November....-...-.-.0+-..+. 5 63-64d. 5 60-64d. 6d. 
November-December........ 5 60-64 a6, 6 5-64 
. 5 Sot 5 58-64 5 61-64 
re eT ee 
: 8s, $655) 8 624 
+ 6 3-64 6 3-64 





















The Bae tor futures closed barely steady. 

The sales for the week at Liverpool were 88,000 
bales (of which 59,000 were American), against 
B4,000 (of which 51,000 were American) last year. 
The sales for export were 3,000 bales, against 11,500 
bales last year. The sales for speculation were 2,300 
sales, against 2,800 bales last year. The amount 
forwarded was 17,000 bales, against 11,500 bales last 
year. The stock in port is 432,000 bales (of which 
231,000 are American), against 485,000 bales (of 
vyhich 220,000 were American) last year. The total 
imports for the week were 104,000 bales (of which 
Bo,ooo were American), against 90,000 bales (of 
vhich 75,000 were American) last year, and the 
amount afloat 289,000 bales (of which 239,000 are 
American), against 288,000 bales (of which 225,000 
ere American) last year. 

The Manchester market closed firm. 

The Havre market closed quiet and steady. 





COTTON MARKETS, 
(By Telegraph to BRADSTREET’S.] 
Brom Philadelphia, Pa.: The movement con- 
inues moderate, but the market rules firm at un- 


nged prices. 
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From Cincinnati, Ohio: The cotton market has 
improved, with good demand for lower grades. 
Prices have advanced slightly on low grades, 
Stocks on hand are fair. Receipts to date are less 
than last year. 

From Louisville, Ky.: Cotton receipts are fair. 
The market is firm and the inquiry good. 

From St. Louis, Mo, ; Cotton is firm and a little 
more active, but no eastern spinners are in this 
market, and the demand is almost entirely on for- 
eign orders, 

From Norfolk, Va.: 
freely. 

From Baltimore, Md.: There is no activity in the 
cotton market. 

From Wilmington, N. C.: Cotton shows a fair 
business doing. Receips will show a falling off 
from November last year. 

From Savannah, Ga.: Cotton receipts are com- 
ing in slowly, and the stock on hand will not ex- 
ceed 100,000 bales. The market is inactive but 
firm, and the feeling is for an advance in prices. 
Factors are holding for full values. 

From New Orleans, La.: Cotton crop estimates 
here are about the same. It is believed that re- 
ceipts will soon lessen considerably. Prices for 
distant months are regarded too high, but the 
present months and spots are thought reasonable. 
Spots have advanced 1/;gc., and futures declined from 
I to 4 points. The movement of the former is 
liberal, and of the latter fair. 


Cotton continues to come in 


WOOL, 

The general situation shows little change from 
previous reports. The demand for consump- 
tion is moderate and apparently proportioned very 
closely to immediate requirements, but the move- 
ment in the aggregate is fair, and there is no indica- 
tion of weakness in the market. On the contrary, 
the position as regards values is very firm. The 
unsatisfactory condition of the goods market and 
the depression in certain industries, which is a dis- 
turbing element in the general business situation, 
naturally promotes caution among buyers, and if 
the usual supplies of wool were available it is prob- 
able that these adverse influences would be felt in 
a gradually weakening of values toward the turn of 
the year; but the meagre stocks in sight give con- 
fidence to holders, and values are not only main- 
tained with exceptional firmness but show some 
tendency to improvement on certain grades which 
are getting scarce. In some cases %c. per pound 
more has been realized this week for fine washed 
fleeces. Here and there the mills are represented 
as slowing up preparatory to stock inventories and 
repairs, but, as a rule, production continues unin- 
terrupted. Advices from all wool markets at home 
and abroad are favorable to the selling interest. 
The colonial sales in London are progressing with 
spirited competition among English and continental 
buyers, and the rates established at the previous 
auctions are well maintained. In Liverpool, at the 
East India auctions, a slight advance is noted on 
white wools. Reports from Australia are very firm. 
It is expected that about 12,000 bales will be shipped 
from that country in execution of American orders. 


AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S.]} 

From Boston, Mass.: The demand for wool 
has been steady, the sales of the week amount- 
ing to 2,282,500 pounds of all kinds. The trans- 
actions in Ohio and Pennsylvania have not been 
to any extent, but full previous prices have been 
obtained, and we quote X at 36@38c., XX at 
38@4oc., and XX and above at 41@2c. per 
pound, Michigan X fleeces have been in fair de- 
mand at 34@35c. per pound, and good average X 
is firm at 35c. per pound. Combing and delaine 
fleeces are scarce and firm. Prices range from 
39@42c. for fine delaine and 44@45c. for No. 1 
combing. Unwashed wools are steady and have 


been in fair demand at the usual wide range of 


prices. California wool is quiet, with sales of 100,000 
pounds fall at 11 @12c., and 100,000 pounds defective 
spring at 20c. per pound. Pulled wools have been 
in fair demand at 23@38c. for common and good 
supers, and 40@43c. for choice. Australia wools 
are selling at about 4oc. per pound, but all kinds of 
foreign are quiet. 

From Philadelphia, Pa.: Transactions for the 
week foot up about 600,000 pounds, a moderate 
business; but prices are stiffly maintained, owing 
to light stocks. An advance of %c. has been paid 
for choice Ohio fleeces. 

From Cincinnati, Ohio: There is little wool in the 
market, and a steady demand for medium grades, 
Receipts are light and prices unchanged. 

From Chicago, [il.: \Wool is steady, with a slightly 
better feeling. 


From Louisville, Ky. : Wool is dull, but firm. 
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From Savannah, Ga.: Hides andwool show some 
activity. Receipts of dry flints and dry salted are 
fair. 


refined iron are selling slow in small lots. Jobbers 
say prices have struck bottom, and predict a better 
trade after the first of the year. Pig iron is slow 
and without features of encouragement for the near 
future, but light stocks and low prices prevent 
pressure to sell desirable makes except for cash, 
and such buyers are scarce. 

From Louisville, Ky.; ron is quiet and easy. 

from St. Louis, Mo.: All lines of iron continue 
in considerable demand, with no special change in 
quotations, though some uneasiness is manifest 
among manufacturers as to the rate of output. 

From Detroit, Mich.: The iron market is com- 
paratively stagnant and the demand light. Prices 
are regular. 


IRON. | 

American pig iron continues to be quoted at 
$20.50 for No. r X, $19.50 for No. 2 X, and $18.50 
for grey forge iron. There is very little of No. 1 in 
the market. Prices are no weaker, yet buyers con- 
tinue to hold aloof and supply their wants by piece- 
meal lots as required. No special mention has 
been made of late of further blowing out of fur- 
naces, The number of pig-iron furnaces in blast 
the rst of January was 417; the 1st of November, 
331. On the rst of January there were 383,655 
gross tons of pig iron in the hands of makers and 
agents. By the 1st of July the quantity had in- 
creased to 528,590 gross tons. November 1 there 
were 432,354 tons unsold, against 528,590 on July f. 
On the rst of the current month there were no 
stocks of pig to speak of in the hands of speculators. 
Thus, not only have furnace stocks been reduced 20 
per cent. in four months, but the iron has gone into 
consumption instead of into the hands of those who 
buy to hold for an advance. Of the quantity on 
hand November 1, 145,003 tons were charcoal iron, 
158,521 tons were anthracite and 128,830 tons were 
bituminous iron. The heaviest decrease was in 
bituminous iron, 65,000 tons; that in anthracite was 
28,000 tons, and of charcoal but 753 tons. This 
review of the situation is most favorable for makers. 
The blowing out of furnaces has caused the 
loss of stocks, the end sought. On January 1 
last there were 417 furnaces in blast and 270 
out. On June ithe number in blast was but 351, 
or 66 less in the five months’ time. On July 1 
the number in blast was but 334, or 83 less 
than on January 1. November-1 the total 
number in blast was but 331, or 86 less than on 
January 1, and 3 less than July x. It is considered 
probable by those who are well informed in the 
trade that present prices for American pig will be 
shaded from their present level before they are ad- 
vanced. It is not true, as has been published, that 
no Scotch pig iron is being brought here except on 
orders. The arrivals are small for the past week; 
they will not aggregate probably over 1,000 tons. 
The sales are light. None of that coming in was 
stored. Prices of pig in Scotland are lower, with 
one exception, than they have been before in thirty 
years. The raw iron trade in Europe is quite 
as dull as in the United States, the total 
output of pig for the world having increased 
considerably over Ioo per cent. in 20 years. With 
Scotch warrants at 44s., and freights from Glasgow 
here at 5s., it is not probable that Scotch can be laid 
down in New York much more cheaply that at 
present. Manufactured iron is unsettled and very 
dull. Baris selling under 2c. at the mill. Some 
mills have cut down to half time and others alto- 
gether. The best demand for shapes is perhaps for 
structural iron. Plates and sheets are in light re- 
quest. Steel rails possess no-new features. Prices 
are still $35 per ton. Talk of shading their figure 
ispremature. About 150,000 tons have thus far been 
contracted for at $35. The iron trade as a whole is 
very dull. Itisin a waiting attitude. So long as 
prices exhibit an inherent weakness it is doubtful if 
a recovery will take place. 


THE HARDWARE MARKET. 
[By Telegraph to BRADSTREET'S.] 
From Pittsburgh, Pa.: Hardware dealers expect 
a quiet time until the opening of spring, but report 
an average season's business at very light profit. 
From Chicago, /ll.; Hardware, metals and tin- 
ners’ goods are slow. Nails are in light request ; 
prices unchanged. 
From Columbus, Ohio: NWiardware appears to 
have no cause for complaint. 
From Minneapolis, Minn.: 
noted in hardware. 


An active trade is 


COAL. 

The anthracite market is duller than it was last 
week. The warmer weather is, doubtless, in part 
responsible for this, but when the fact of increased 
dullness is considered in connection with the pre- 
valent shading in current schedule rates—in excess 
of the nominal cuts in prices which are or may as 
well be expected—the situation is declared by many 
in the trade to call for hereic treatment. This sort 
of action in this line of trade means enforced re- 
striction of production at the mines. In this view 
of the situation, then, there is considerable agita- 
tion of the former proposition for a reduction ot 
working time in December. There are those who 
advocate less than half time. No action has yet 
been taken. The total output of anthracite coal in 
October was 3,426,272 tons, against 2,945,037 tons 
in October, 1882, an increase of 481,235 tons. For 
ten months of 1883 the total production was 26,461,- 
792 tons, against 23,723,283 tons in ten months of 
1882, a net gain this year to October 31 of 2,738,508 
tons. The stock of coal on hand at tide-water 
shipping points, October 31, 1883, was 604,865 
tons; on September 29, 1883, 538,490 tons; 
crease, 66,375 tons. 


in- 





CINCINNATI COAL MARKET. 
[By Telegraph to BRADSTREET’S.] 
From Cincinnati, Ohio: The coal supply, owing 
to the height of the river, is excellent, and receipts 
are large. Prices are nominally unchanged. 





PETROLEUM. 

The past week has shown some advance over the 
best figures of last week in speculative petroleum 
markets, and is due to the continued existence of 
the bullish fever, dependent, as heretofore pointed 
out, on the gradual draining on stocks and on the 
very evident decline in production. Saturday 
showed no material change in prices for pipe-line 
certificates. On Monday the market was dull, and 
sales helped the net decline of 1c. Tuesday, how- 
ever, brought a reaction, and prices gained 2c. over 
the closing quotation on Monday. Wednesday's 
fractional decline was due to the coming in of Por- 
cupine Oil Company’s well No. 13 with a good flow 
of oil. It had previously been announced dry. 
This gave somebody a chance to shave both ways 
during the day. Thursday brought news of its 
rapid decline and another advance set in, touching 
$1.19% at New York and $1.20 at Oil City. The 
closing price here was $1.19. 

On Friday the Balltown and Cooper tract pro- 
ductions were reported to be smaller than ever. 
The bullish feeling was stronger than ever. A 
slight reaction was scored, however, owing to free 
sales to realize. The outlook for the week is fora 
further advance. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 


THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa.: Gray forge is stronger 
and more active. For large lots, to be delivered 
after January 1, an advance is asked of 25@5oc. 
for certain standard brands. Foundries are weak 
and dull. Muck bars quiet and weak at 33@34¢. 
Blooms move slowly in small lots. The merchant 
bar card rate is down to 2.10c., but plenty of iron is 
selling at 2c. and under. Plate and tank are less 
active and weaker. Structural shapes are in fair 
demand. No large lots of steel rails are selling. 

From Pittsburgh, Pa.: There has been no im- 
provement in the condition of the iron market, and 
none is expected in the immediate future. Mills 
are running light, and demand and prices continue 
unsatisfactory. 


From Cincinnati, Ohwo: The iron market is with- 


out new features. The supply is ample. Prices le ‘4 Opening. Highest. ocr Closing. 
= aturday, November 17..... LiPQ L179 © 3:1 1.17 
have been well sustained as a rule. Manufactured Monday, Naverbersocs.c.: Sadie Bee Tae E16 
iron is unchanged, with a liberal consumptive | Tucsday, November 20. .... 1.15% 1.18 1.15/g 1.18 
Wednesday, November 21... 1.184% 1.19 1. 17% 1.17% 
demand. Thursday, November 22.... 1.17} 1.19% ~=1.173 6 1.19% 
Friday, November 23........ 1.194% 1.194% 1.1844 1.1834 


From Cleveland, Ohio: Pig iron is in the same 
condition as last reported, and no change is looked 
for this year. Trade in manufactured iron is fair. 
Nails are quoted lower and the production too 
large. The steel rail mills are about to close for a 
time, the demand being light and there being no 
profit at present prices. Many men will be thrown 
out of employment. 

From Chicago, /il.; Bar and all other classes of 


Refined oil was relatively in light request on Satur- 
day, Monday and Friday, experters having taken 
wheat they wanted for the time being at full figures. 
On Wednesday there was a further demand and the 
market was quoted firmer. On Thursday holders 
of refined had no oil for sale, although figures were 
not marked up. Crude in barrels and case oil has 
continued in moderately active demand. Quota- 
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LUMBER, 
[By Telegraph to BRADSTREET'S,] 
From Cincinnati, Ohio: The lumber demand has 
seriously fallen off, more particularly in hardwoods. 






















SAILOR SPRINGS.—George H. Naylor & 
rant and saloon, have been closed by creditors, — 
$400 ; assets $130. 

SOUTH CHICAGO.—John D, Oakford & Co., groce 
assigned. 


tions of the same and on naphtha have not been 
altered. 

Prices with comparisons at the close of preceding 
weeks were last evening : 


ALABAMA. 
BIRMINGHAM,—P, E, Cartwright, general store, has been 
attached for $5,000. 
GOODWATER.—Ponder & Brother, general store, have been 
closed by the sheriff. Liabilities about $4,000; assets nominal. 






























Brocers 





Oct.26. Nov.2. Nov.9 Nov. 16. Nov.2g, | Prices appear unchanged. UNION SPRINGS.—Starke & Harris, millinery, have been | SPRINGFIELD.—Charles E. Rittenhouse, e: 
te 34 : Z x 5 + A Hes, ’ » 
Soe AO 11048 7834 “6 a C4 i a4 from Chicago, fit.; Lumber is quiet and de- | gosed out by the shed rue PA eter for about $3,700, and 
Refined, 70°..... 84 8% 8} ressed by the recent failures. < ; 
Crude, in bbis... 74@8. 74@8 _74@8 73 %@8%4 % 74@8% | P sh CALIFORNIA. WOODHULL.—George S. Baltz, hardware, has failed, 
Case, plain..... a aaks 10% 10% men 6 10% rom Minneapolis, Minn. ; The lumber market CERES.—D. K. Woodbridge, hotel, has assigned. \ os 
sire nae ges 5 asa f 6 1 f he United Staite rules quiet but firm with a fine demand. GRASS VALLEY.—Joseph Ducotey, livery, is in insolvency. INDIANA. , oe 
The export of petroleum from the Unite ater KERNVILLE.—I. Michels & Co,, general store, are reported CLOVERDALE.—C. T. Foster & Son, conerel 


crude equivalent, for the week ending November 17, 
was 16,348,358 gallons, against 13,290,coo in the pre- 
ceding week. The total export from the United 
States since January I was 577,745,798 
against 562,392,900 galloris in the corresponding 
portion of 1882, a gain inthecurrent year of 15,352,898 
as compared with the gain of 12,631,539 gallons 
reported last week. The exports from New York, 
for the week ended November 17, amounted to 12,- 
665,991 gallons, and for the year from January 1 to 
473,587,281 gallons, against 441,662,032 gallons in 
a corresponding portion of 1882, showing a net in- 
crease from New York alone of 31,925,249 gallons 
exported between January r and November 17, 
1883, as compared with ten months and seventeen 
days’ shipments last year. 


assigned, 
EDINBURGH.—William Stinett, grocer, has as 
EVANSVILLE.—Adolph Stettner, clothing, has 
S. J. Loewenstein. , 
FORT WAYNE.—P. E. Newman & Co., shoes, 
signed. 
GOSPORT.—Martin & Smith, dry goods, have a: 
ROCKVILLE.—Silas L, Warder, grocer and baker, 
closed under a chattel mortgage. 


IOWA. ae 
DAKOTAH.—M. C. Brown, general store, has b 
on a chattel mortgage. 
DAVENPORT.—George S. Goldstone, jeweler, has 
DEFIANCE.—Stevens & Freise, grain, have assig 
DES MOINES.—L. Elbringer, clothing, has 
Moses Strawes. i 
HERNDON.—L. G. Rice, general store, has — 
and given a chattel mortgage for $460. 
IRWIN.—Hunt & Wilmarth have failed. J 
LINEVILLE.—E. W. Daws, clothing, was ai 
$700, and conveyed real estate $1,000. F 
MANNING.—W. H. H. Wilson, baker, has failed. i. 


FISH MARKETS. 
[By Telegraph to BRADSTREET’S,] 
From Boston, Mass. : All kinds of fish move slowly, 
and there are no features worthy of special comment, 
except that cod are offering at very low prices. 
T'rom Portland, Me.: The fish trade is light and 
unsatisfactory. 


embarrassed by the failure of Michels, Friedlander & Co., of 
San Francisco, who backed them. 

PLACERVILLE.—Charles W. Welts, saloon, has filed a 
petition in insolvency. 

SAN FRANCISCO.—A, Berenz & Son, shoes, have been at- 
tached for $900. Liabilities $5,000; assets $4,000. 

SAN BERNARDINO.—R. A, Davis, contractor, has filed a 
petition in insolvency. 

SAN FRANCISCO.—John Harrold, Empire Brewery, has 
filed a petition in insolvency. 

SAN FRANCISCO.—Michels, Friedlander & Co., wholesale 
fancy goods, assigned on the arst inst. to I. Kohn, M. Smidt, 
Leopold Michels and S. Greenbaum, the result of accommoda- 
tions for friends, some of whom have failed, notably M. Henlein 
& Co. and S. Lautenbach, of New York, unfortunate mining 
operations and the decline in trade. The liabilities are reported 
at over $400,000, of which $300,000 are for accommodations and 
$100,cco for merchandise ; the nominal assets are estimated at 
upward of $500,000. The firm claim to have enough assets to 
pay in full, and it is said they may ask an extension. All the 
goods were purchased in New York, the style of the firmin New 
York city being L. M. Michels & Co. L. M. Michels, the cap- 
italist of the firms, started the business in 1853 in New York 


gallons, 





KENTUCKY TURKEY SHIPMENTS. 
(By Telegraph to BRADSTREET’S.] 
From Louisville, Ky.: The shipments of turkeys 
from Kentucky will reach in value $500,000 this 
season. 


> 





COTTON SEED. 
[By Telegraph to BRADSTREET’S, ] 

L’rom New Orleans, La.: Receipts of cotton seed 
are liberal. The outturn of the mills is consider- 
able. Prices are weaker, owing to the course of 
foreign markets. 


OCEAN FREIGHTS. 
During the greater part of the week the market 





for charters has been very firm owing to a scarcity 
of tonnage. This was particularly noticeable for 
oil vessels. Shippers were not anxious to create 
much of a demand in the existing scarcity of ton- 
nage owing to the firmness of present rates and the 
probability that figures would be advanced at the 
first move in that direction. There has been a re- 
stricted movement in grain also. The regular 
British and continental steam lines have taken fair 
lots of grain and provisions, and at full rates. In 
most lines berth room has been firmly held, but, 
aside from cotton, wheat, corn and provisions, there 
are none calling for mention. 


























NORTH CAROLINA RICE. 
[By Telegraph to BRADSTREET’S.] 
From Wilmington, N. C.: The rice crop loses 
40 per cent.; the mills are running on full time; the 
stock is good and the market is firm. 





BOOTS AND SHOES. 
{By Telegraph to BRADSTREET'’S.] 

From Boston, Mass.: Upwards of eighty buyers 
are now in the boot and shoe market from the prin- 
cipal trade centers, and business is gradually im- 
proving, but it is not as actfve as last year at this 
time. 

From Pittsburgh, Pa. : Boot and shoe jobbers re- 
port trade so far this season not quite up to last 
year. At present there is a fair demand, and col- 
lections are satisfactory. 

From Columbus, Ohio; The boot and shoe trade 
has not been in excess of that for the previous year, 
and is believed to have fallen off slightly, and the 
outlook for a large spring business is not flattering, 
although the trade‘is considered healthy. 

From Chicago, ll.: Boots and shoes and rubber 
goods are moderately active. Jobbers say trade is 
healthy and sales up to expectations, 


OCEAN FREIGHTS ELSEWHERE 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Very little has been done 
in the chartering line, either in grain or petroleum 
tonnage, but there is no material change in rates. 
Grain inquiry is very light, but there is some de- 
mand for oil vessels. Liverpool steamers are run- 
ning full on mixed freights, but there is not much | 
demand for grain room. 

From Baltimore, Md.: The freight market is 
quiet and steady, with offerings for ocean tonnage 
moderate. 

From San Francisco, Cal.: 
low. 

From Wilmington, N. C.: There are numerous 
arrivals, enough to supply present wants, and few 
vessels are not chartered. 

From Savannah, Ga.: Ocean freights are tending 
downward, in consequence of offerings exceeding 
shippers’ needs. 

From New Orleans, La.: Steam freights are 
steady. Room for cotton is fair. Room for grain 
and cottonseed products is moderate. Sail very 
firm, and room scarce. 





Ocean freights are very 
LEATHER. 
[By Telegraph to BRADSTREET’S.] 
From Chicago, [il,: Leather is quiet and steady. 





SPECIAL CHICAGO TRADE SITUATION, 
[Special Correspondence to BRADSTREET’S, } 
Chicago, November 2r.—The uneasy feeling noted 
in business circles in last week’s letter has not 
abated. ‘The banks say they are well supplied with 
funds, and borrowers who want call loans on choice 
collaterals are readily met at 6 per cent., but for all 
classes of time paper the rates are strong at Fs 
and names without collaterals are closely scanned. 
The largest borrowers just now are pork-packers, 
who are more actively employed than at any time 
within the past two years, and the indications are 
that the absorption ot funds by this class of borrow- 
ers will continue to be heavy for some weeks to 
come. ‘The grain trade also promises to require an 
increased amount of money as the shipments are 
likely to decline with the close of lake navigation 
and an advance in railroad rates. 





GROCERIES. 
[By Telegraph to BRADSTREET’S.] 
From Chicago, [ll.; Staple and fancy groceries 
are in good request. Prices are steady. 
From Columbus, Ohio: A fair business is being 
done in groceries, but a. decrease from last month. 
from Topeka, Kan.: Groceries, both wholesale 
and retail, are in good demand. 
from Minneapolis, Minn.: Groceries are moder- 
ately active. 
From Norfolk, Va,; Groceries are as brisk as 
usual. 
from New Orleans, La.: Sugar is stronger. Mo- 
lasses is firm. Rice is firm and unchanged. Coffee 
is strong; fair, 13c. 








TRADE EMBARRASSMENTS. 


There were 228 failures in the United States reported to 
BRADSTREET’S during the past week, 23 more than the preceding 
week, 57 more than the corresponding week of 1882, and 113 
more than the same week of 1881. Compared with the preceding 
week the middle states had 55, an increase of 4; New England 
states 24, a decrease of 4; southern states 46, an increase of 
10; western states 80, an increase of 16; Pacific states and 
territories 23, a decrease of 3; Canada and the Provinces 
24, an increase of 6, Among the principal firms reported em- 
barrassed were L. M. Michels & Co., wholesale fancy goods, of 
New York, and Michels, Friedlander & Co., of San Francisco ; 
Hoffstadt Brothers, importers of ladies’ neckties and laces, 
M. Henlein & Co., wholesale hosiery, George M. D. Littell & 
Co,, commission canned goods, and La Dow & Lomas, whole- 
sale hats, New York; The National Bank of Rahway, N. J. 
The Mississippi Valley Bank of Vicksburg, and The Pails 
Powers Oil Company and John F. Halpin & Co., of Vicksburg ; 
H. G, Billings, lumber, and C. L. Epps & Co., maltsters, 
Chicago; John Sharples’ Sons & Co., lumber, Quebec. In the 
principal trades they were as follows; General traders 46; 
grocers 24; clothing 13; liquors 12; shoes 12; manufacturers 
12; hardware, etc., 10; fancy goods 9; dry goods 8: furniture 
7; tobacco and cigars 6; lumber 6; drugs 6; hats &; harness 
4; hotels and restaurants 4; jewelry 4; millisery 3; produce 
and provisions 3; bakers and confectioners 3; Carriages 2; 
leather 2; commission 2; grain and flour 2; banks 2, 





WHISKY. 
[By Telegraph to BRADSTREET’s.] 


From Louisville, Ky. : Whisky is quiet and steady. 





TOBACCO. 
[By Telegraph to BRADSTREET’. ] 

From Louisville, Ky.: Leaf tobacco is in active 
general demand at steady prices. Receipts are 
slowly increasing. 

From St. Louis, Mo.: 
receipt and dull. 


Leaf tobacco is in small 


NAVAL STORES. 
{By Telegraph to BRADSTREET’S.] 

From Whelmington, N. C.: Naval stores during 
the last week sold promptly as received. The spirits 
market closes with buyers and sellers apart. 

From Savannah, Ga. : Naval stores continue with- 
out interesting features. Receipts coming in freely 
has restricted buyers and sales are nominal. 


and in 1867 at San Francisco. 
CONNECTICUT. 
WATERBURY.—James J. McGrath, liquors, has assigned. 


DAKOTA. 
ABERDEEN,—John B. Moore, furniture, has assigned. 




















and been attached. 
been attached. 
been attached, 


had a chattel mortgage foreclosed. 


DISTRICT OF COLUMBIA. 


signed. They also have a store in New York. 


FLORIDA. 
mortgaged stock for $2,500 ; assets $12,000 to $15,000. 


Liabilities $5,000; assets small, 


GEORGIA. 


have failed, Liabilities estimated at $500; no assets. 
ATLANTA.—Troth & Co., grocers, have failed. 


failed. 
SAVANNAH.—John Nugent, baker, has assigned. 


have been closed by the sheriff. 


signed. Liabilities $15,000; assets $2,000. 


IDAHO. 


tached. Liabilities $3,000; assets about the same. 


ILLINOIS. 


on a chattel mortgage. 
the sheriff on judgment for $1,030. 


porarily suspended on the 22d inst. 
largely to Michigan lumbermen on jlogs which could not be got 


till spring. 
$100,000, A new firm has been formed as Billings, Porter & Co. 
to continue the business. 

CHICAGO.—Cleveland, Cummings & Woodruff, wholesale 
dry goods, are settling at 60 cents, cash, and,:it is said, have so 
far compromised half their liabilities. The total liabilities are 


about $600,000, and assets $400,000 in cash, received from the 


sale of their business. 

CHICAGO@ John P. Ekstrom, picture frames, has assigned. 

CHICAGO.—R, Posner, hats, has been attached. 

CHICAGO,—C, L. Epps & Co., maltsters, have been closed 
by the sheriff on a confessed judgment for $8,507 in favor of 
Lorenzo B. Ford. They own their malthouse and elevator, 
which cost $62,000, mortgaged for $22,000. 

CHICAGO.—Gottlieb Pfiesmeyer, furniture, has been closed 
by the sheriff. 

CHICAGO.—Joseph Roche, trading as Roche & Co., tailors, 
has assigned. 

CHICAGO.—Henry Simon, wholesale notions, has assigned 
to Jay J. Read. 

CHICAGO.—Rudolph Stangohr, drugs, has been closed by 
the sheriff. 

CHICAGO,—It is said that the assets of H. C, Tillinghast 
& Co., hides, will not exceed $150,000. Liabilities $275,000, all 
unsecured. 

LA SALLE.—R. Posner, hats, confessed judgment for 
$2,429, and was attached for $291. 

MILLERSVILLE.—T, Bourdelais, general store, has failed. 
Liabilities $1,200 ; no assets. 

PEORIA.—Henry Arnholt, Jr., grocer, is reported to have 
left town, 

PEORIA.—S, B, Hartz & Co., hats, offer 25 cents. 

PEORIA.—J. M. Robinson, hardware, has been closed by the 
sheriff on a judgment for $1,430. 

PEORIA.—George W. Schramm, grocer, has failed. 

QUINCY.—Henry C, Miller, spices and baking powder, has 
assigned to James H. Clark, without preference. Liabilities 
$2,coo ; nominal assets $2,800. 

ROODHOUSE.—Joha H, English, grocer, has been closed 
by creditors, - 


CANTON.—P. M, Lund & Co., general store, have sold out 
ESTELLINE.—George F. Davis & Co., general store, have 
GRAND FORKS.—J. K. Johnson & Co., dry goods, have 


SIOUX FALLS.—H. H. Waxman & Co., dry goods, have 


WASHINGTON,.—Cochran & Co., white goods, have as- 


CEDAR KEYS.—R. M. Chafee, clothing, has assigned and 


JASPER.—Samuel Register, general store, has assigned. 


ATLANTA.—H. V. Barrow (agent), grocer, is reported to 


GAINESVILLE.—Neill & Houston, general store, have 


TALBOTTON.—J. C. Baldwin, general store, is reported to 


RISING FAWN.—Fricks Brothers, general store, have as- 


BLOOMINGTON.-—J. Jarvis, general store, has been at- 


BEARDSTOWN.—T., L, Fitzgibbons, tailor, has been closed 
CHICAGO.—Andreass & Co., furniture, have been closed by 


CHICAGO,.—Horatio G. Billings, commission lumber, tem- 
It is said he advanced 


to mill on account of low water, and on which he cannot realize 
He claims assets of $190,000, and liabilities of 























MARION.—J. A. Graves, general store, has as 
George Busby. 
MARSHALLTOWN,—W. J. Bates & Co., dry goods 
chattel mortgage for $5,478, and were attached for $2,2 . 
KANSAS. 

GIRARD.—J. W. Edwards, general store, has assign 
OLATHE,—Nesbitt Brothers, shoes, have failed. Pr 
claims $5,085 ; assets about $5,000. 
TOPEKA,—A. B. House, boarding house, has been atte 


KENTUCKY. : 


DAVIS.—J. Friedman, general store, has assigned 
Price. 
OWINGSVILLE.—J. W. Hutchinson, harness, ha 
attached. 
WESTON.—George R. Jenkins, saw mill, has failed. 


LOUISIANA. 


CAMPTI.—N. N. Furlong, general store, has failed an | so 
out. ’ 
NATCHITOCHES.—Mrs, C, Friedman, general sto 
been closed by the sheriff. 
NEW ORLEANS.—Peter Graham, grocer, has been 
an extension of three, six and twelve months. 
NEW ORLEANS.—L, Weigel & Co,, cabinet makers 
failed and gone out of business. 


MAINE. 

BRIDGETON.—T. B. Thompson, marble, is in inso: 
CARIBOU (North Lyndon).—E. Le Vasseur, genera 
and lumber, offers 4o cents. 
DEERING,—Cyrus B, Abbott, grocer, has gone in 
solvency. 
EAST BOOTHBAY. —E. J. Seaney, sailmaker, has 
attached. 
FALMOUTH.—William P. Newman, general store, 
$12,000; actual assets about $7,500, Creditors are wi 
to take 60 cents. 
PORTLAND,.—W. D, Jones, fancy goods, owes $1, 
assets. 
PORTLAND.—William H, Walker, lumber, has 
tached, 

SKOWHEGAN.—Metzgar Cushing, harness, has 
tached. : 
VASSALBORO.—E. A. Whiting, general store, is i 


solvency. 
MARYLAND. 
BALTIMORE.—Samuel R. Boyd, wholesale and ret Ul lu 
ber, has compromised at 75 cents, and formed a pai 
with A, H. McKay, as Boyd & McKay. 


MASSACHUSETTS. 
ASHLAND.—The committee of creditors of Charles 
shoe manufacturer, recommend a compromise at 33 1-3 ¢ 
BOSTON.—Arey & Maddock, leather, have dissolve 
Mr. Maddock has assigned on his individual account, his 
having been on the paper of H, C. Tillinghast & Co., of Ch 
BOSTON.—L. H. Baldwin, provisions, is in ins ) 
Liabilities $10,689 ; nominal assets $2,241. 
BOSTON.—W. S. Fletcher & Co:, provisional 3 
solvency. 
BOSTON.—Thomas Gerrity, groceries and liquors, 
solvency. 

BOSTON.—The Humiston Food Preserving Comp 
assigned to Edward Prescott. Suit was brought ag 
company by F, A. Wyman, assignee of F, Shaw & Bre 
and the factory at Salem was attached. 

BOSTON,.—W. G. Lewis, of A. S. & W.G. Lewis 
commission, has gone individually into insolvency, 

BOSTON.—At a meeting of the creditors of Will 
Martin, hardware, the statement showed liabilities $ 
which $27,678 was contingent as indorsements, and of 
latter $10,134 was considered good ; assets $23,091. An offe: 
30 cents was refused, and Mr, Martin then increased it 
cents, payable in sixty days, which was accepted. ' 

BOSTON.—Joseph Pratt, commission merchant, is in 
solvency. 

BOSTON.—Rice, Jones & Hammond, box manufacture 
are in insolvency. Liabilities $54,973; assets $4,687, t 

BRADFORD.—A. H. Atwood, grocer, is reported to hav 
failed. Liabilities about $1,200; assets small, 

BROCKTON.—Walter Scott, tailor, has been attach = 

FALL RIVER.—Hannah (Mrs. Thomas) Wootton, ps 
hand furniture, has been attached. 

HOLLISTON,.—A. L. ‘onie shoe manufacturer, of 
cents. Liabilities $20,000. 

LAWRENCE.-H. F, Barnard, furniture, offers : 
which the creditors have voted to accept. 

MALDEN,—O. J. D. Ballard, clothing, has failed. 

MARBLEHEAD.—F. Humphrey, shoe a 
been attached, 
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PHILADELPHIA.—Michael Gates, manufacturer of carpets, 
has been sold out by the sheriff, realizing only $171. 

PHILADELPHIA.—Bernard Grant, saloon, has been closed 
by the sheriff. 

PHILADELPHIA,.—William Harper, commission lumber, 
at a meeting of creditors, held on the roth inst., offered to settle 
at go cents, one-half cash, and a two months’ note, unsecured, 
without interest, for the balance. Creditors agreed to accept 
the offer. He claims that his failure was caused by the failure 
of Henry A. Hunsicker, who owes him about $1,000. It is said 
he owes $4,700. 

PHILADELPHIA.—Henry Hopkins, china, etc., was sold 
out by the sheriff on the 18th inst. It is said the sale was at 
the instance of his wife, who is said to own the property. 

PHILADELPHIA,—At a meeting of creditors of Henry A 
Hunsicker, lumber, a settlement was accepted at 75 cents—25 
cents July 1, 1884, and 1254 cents each three months thereafter, 
giving a judgment note covering all assets to A, W. Von Utassy 
and £, P. Burton, for benefit of creditors. 

PHILADELPHIA.—Daniel M_ Karcher’s Sons, manufac- 
turers of furniture and upholstery, have compromised at 33 1-3 + 
cents, It is said a friend loaned them $15,000 with which to 
effect the compromise. 

PHILADELPHIA.—Charles Schmid, saloon, is advertised to 
be sold out by the sheriff. 

PHILADELPHIA.—Joseph D. Stead, yarn manufacturer, 
was recently sold out by the sheriff, and the amount realized 
($384) did not more than pay the wages of employees. His 
liabilities are reported at about $12,coo. William Arrott holds 
a mortgage of $20,000 against the building and machinery, and 
it is thought that the same will be foreclosed. 

PITTSBURGH.—W. T. Baines & Co., coal, have been closed 
by the sheriff on execution for $8,490. It is thought they will 
obtain an extension, 

PITTSBURGH.—Donnelly & Kenney, planing mill, have 
been sold out by the sheriff. 

PITTSBURGH,—The liabilities of O’Reilly & Savage, dry 
goods, are about $6,000, 

YITUSVILLE.—John Lee, harness, has been closed by the 
sheriff. 

WILKES BARRE.—W. W., Fry, drugs, has been closed by 
the sheriff on execution for $4,350. 

YORK SULPHUR SPRINGS,.—A, S. Hartman, general 
store, has assigned to W. H. Gardner. Liabilities about 
$20,0co ; assets about $12,000. 

SOUTH CAROLINA. 

CHERAW.—Jacob Ganey, general store, have been closed 
by the sheriff. 

DOVESVILLE,—A. B. Reid & Brothers, general store and 
turpentine, have assigned. 

EASTOVER.—W. Oakman, general store, offers 33 1-3 cents. 

LAURENS.—Wright & Fuller, general store, offer 50 cents. 

STROTHERS.—David T. Janes, general store, offers 50 


cents, 
TENNESSEE. 
CHATTANOOGA,—J.G. Ragsdale & Brother, grocers, have 
assigned to L. M. Elder. 
FALLS BRANCH.—T. M. Wells, general store, has as- 


signed. 
MEMPHIS.—Samuel Rothschild, jeweler, has assigned. 
TOWNSEND.—S. S. Townsend, general store, has been at- @ 


tached. 
TEXAS. 


AQUILLA.—D. W. Richards, general store, has compromised 
with his Texas creditors at 50 cents, half cash and half in one 



















































































































































































































ton, giving preferences for $27,979, as follows: C. B. Littell 
$266; Importers’ & Traders’ National Bank $8,330; Isaac 
Littell $13,500; Kemp, Day & Co. $4,000; J. E. Walker $1,700. 
Doing too large a business for the capital and depreciation in 
this trade are attributed as the causes of the failure. The lia- 
bilities are estimated at over $75,000. 

NEW YORK CITY.—L. M. Michels & Co., wholesale 
notions, have assigned in San Francisco, where Mr. Michels 
went a week ago. See San Francisco for details. 

NEW YORK CITY.—M. Norden, wholesale clothing, as- 
signed on the 23d inst. to Max Richter, giving two preferences 
for $2,600. In September he claimed assets of $58,000 and lia- 
bilities $18,000. He has a branch at Meriden, Conn. 

NEW YORK CITY.—The schedules of Piek, Poole & Co., 
manufacturers of trimmings, show liabilities $20,465; nominal 
assets $26,711; actual assets $6,926. 

NEW YORK CITY.—James S. Porteous, agent, assigned on 
the 20th inst, to Frank Hasbrouck, giving preferences to Charles 
S. McKnight and Fogg, Dunbar & Co., no amounts being men- 
tioned. He was the New York representative of Stewart 
Brothers, of London, and R. A. & J. Stewart, of St. John, N. 
B., lumber and slate merchants, 

NEW YORK CITY.—Walter T. Swezey, ruffling manu 
facturer, assigned on the 2oth inst. to Wilson C. Smith. 

NEW YORK CITY.—Henry A. Topham, men’s furnishing 
goods, assigned on the 17th inst. to Joseph T. Stevens, giving 
preferences for $1,445. This is his fourth failure. 

NEW YORK CITY.—Mrs. Mary J. Whitehouse, manufac- 
turer of bonnet frames, assigned on the 17th inst. to Peter C. 
Ritchie, giving him a preference for $2,411 and others $1,235 ; 
total $3,646. 

PARMA CENTRE.—The schedules of W. J. Dunn, car- 
riages, show liabilities $9,320; actual assets $3,240. 

ROCHESTER. — Lattimer Brothers, shoe manufacturers, 
have assigned to John Nugent, giving preferences for $2,588. 

ROCHESTER,.—H. W. Marcellus, agricultural implements, 
has assigned. 

ROCHESTER,.—The direct liabilities of Thompson & Dick- 
enson, shoe manufacturers, are $14,734; contingent $5,966 ; 
total $20,701 ; nominu! assets $20,723. 

SAUGERTIES.—Freligh Brothers, grocers, have assigned to 
John C. Davis, giving preferences for $5,583. 

SILVER CREEK.—McNeal & Spaulding, manufacturers of 
smut machines, have transferred stock and gave a chattel 
mortgage for $7,136. 

SYRACUSE.—Richard R. Burke, trunk manufacturer, has 
assignedjto Jediah Dwelle. Liabilities about $1,450; preferences 
$449 ; assets nominally $1,800. 

SYRACUSE. — Solomon Shimberg, peddlers’ supplies and 
notions, has assigned to I, Henry Danziger, giving preferences 
for $25,298, of which $7,200 is to the State Bank of Syracuse. 

SYRACUSE.—L. L. Silverman, jewelry and notions, has 
assigned to Wolf Harrison, giving preferences for $10,170. 
The total liabilities are reported to be about $30,000. 


NORTH CAROLINA. 


ASHEVILLE.—S. Whitlock & Co., general store, who as- 
signed to Philip Shiff, gave preferences for $6,500. Liabilities 
about $18,000; assets in stock $12,000. 

ELIZABETH CITY.—B. & L. Schultz & Co., shoes, are re- 
ported to have assigned. : 

STONEWALL.—F. F. Cherry, general store, has failed. 

WILMINGTON.—H. H. Kasprowicz, tobacco and cigars, 
has assigned to S. H. Fishblate. Liabilities $18,000 ; nominal 
asseis $12,000, He has a branch at Goldsboro, 


OHIO. 

BELLEFONTAINE.—McKee Brothers, stoves, have been 
closed by the sheriff. 

BERLIN HEIGHTS.—A, Cogshall, saloon, has been at- 
tached. 

CINCINNATI.—William Wentzell, saloon, has assigned. 

FOSTORIA.—Frank Woodruff, merchant tailor, is reported 
to have been closed on attachment. 

McCLURE.—Thomas D, Rowland, general store, has as- 
signed to C. McLain. 

MILLERSBURG.—Maxwell, Stevens & Co. and Maxwell 
Brothers, millers, are reported to have assigned to Enos More- 
land. Liabilities about $72,000; assets $60,000. 

NEWARK.—H. L. Maschke, clothing, has been closed by 
the sheriff. 

PIQUA.—W. N. King, printer and publisher, has been at- 
tached by creditors. 

POST BOY.—L. Booth, general store, has been closed by 
the sheriff. 

SANDUSKY.—Joseph Grassgreen, dry goods, has assigned. 

URBANA.—E. O. Hedges, general store, has assigned to G, 


W. Hedges. 
OREGON. 
FOREST GROVE.—W. D. Hoxter, general store, has given 


a bill of sale. 
ROSENBURG.—T. M. Morgan, cigars, has been closed by 


attachment. 
PENNSYLVANIA. 

BLAIRSVILLE.—Henry A. Rugg, cigar manufacturer, has 
assigned to B. F. Beatty. 

CLAY.—J. V. Kline, cigar manufacturer, has assigned. 

CORRY.—John F. Gates, grocer, has been closed by the 
sheriff on confessed judgments. Liabilities about $2,500; assets 
estimated at about $1,000. 

DANVILLE.—Peter Baldy, dry goods, who recently failed, 
confessed judgments to trustee of Ellen A. Matthews $27,000 ; 
trustee of Ann E. Baldy, his wife, $18,000 ; trustee of Martha 
Clark $23,000 ; Mary C. Greenough $28,000. His liabilities are 
said to amount to over $200,000 and assets $100,000. 

DU BOIS.—James A. Burke & Co., bottlers, have been closed 
by the sheriff. 

ELIZABETHTOWN.—Joseph Greenwalt, hotel, has as- 
signed. 

ERIE,—Isaac Kussell, clothing, is in the hands of the sheriff. 

FREEPORT. —S, J. Anthony, late shoes, has assigned. 

HARRISBURG.—I. R, Tomlinson, carriage maker, has been 
closed by the sheriff and the sale is advertised for the 27th inst. 

HUNTINGTON.—The Keystone Boot, Shoe & Leather 
Manufacturing Company has been closed by the sheriff. 

McKEESPORT.—F. Rhodes, saloon, has been closed by the 
sheriff. 

MILLERSVILLE.—Charles Laeders, manufacturer of cigars, 
has been closed by the sheriff. 

PHILADELPHIA.—William Atkinson, Lancashire Mills, 
manufacturer of cotton.goods, has been closed by the sheriff on 
execution for about $9,000 in favor of Clough & Carson, Goods 


$50,000 in the treasury in bonds. The bank has been established 
under its present style since 186s, and had a paid in capital of 
$100,000. A. F. Shotwell is president and Townsend W. Shot- 


well cashier. 
NEW MEXICO. : 

ALBUQUERQUE,.—Maybee & Schaffer, jewelers, have as- 
signed to Arthur Everett. Liabilities $11,000; nominal assets 
$8,000, 

LAS VEGAS.—R. C. Heise, wholesale liquors, has assigned 
to C, L, Fort. 

SAN HILARIO.—Jesus M. Gallegas has assigned to Felix 
Martinez all the property he has outside of the firm of J. M. 
Gallegas, Brothers & Co., general store, for the benefit of 
creditors and for the benefit of the late firm of Baca & Gallegas. 
The liabilities are $24,000, and the assignee is about to sell the 
property for $38,000, which will more than pay all liabilities. 
He did not feel competent to liquidate and so assigned to 
Mr. Martinez, who is the only creditor of J. M. Gallegas, 
Brothers & Co, 














was sold for about $400. 

fW BEDFORD.—W. T. M. White, carriage manufac- 
r, has failed. 

ORTH ADAMS,.—Robert Tobin, dry goods, has been 
ned into insolvency by his creditors. 

NGFIELD.—S. M. Hunt, Jr., paper stock, has sus- 
ded. 

‘AREHAM.~—S. T. Robinson, general store, is in insolvency, 
EST TOWNSEND.—A. G. Stickney, livery and general 
tore, has been attached. 

WORCESTER.—C. A. Pickens, grocer, has settled at 60 


‘ MICHIGAN. 

‘BIG RAPIDS.—Thomas S. Tew, saw mill, has been attached. 

CADILLAC,—Cummer & Henderson, machine shop, have 
issigned. Mr, Cummer was of Cummer & Rawles. 
CADILLAC.—Cummer & Rawles, hardware, have assigned 
1o Peter Haifley. They are reported to have quarreled among 
mselves, and Mr, Cummer’s venture in the Michigan Iron 
Vorks turned out unfavorably. The liabilities are reported at 
30,000 and assets nominally the same, 

“CADILLAC.—Rice & Messmore, bankers, who suspended 
November 5, assigned on the 20th inst. 

DETROIT.—I. Joachimstahl & Co., wholesale millinery, 
have assigned to Nathan Burton. Liabilities $20,000. 
EAGLE.—Niles & Davenstadt, grocers, have failed. 

FORT GRATIOT.—Hiram Wyman, grain, has been closed 
by creditors. 

GRAND RAPIDS.—G. W. Harris & Son, grocers, have been 
slosed on a chattel mortgage. 

GRAND RAPIDS.—P. E. Newman & Co., shoes, have as- 
signed. 

_MILLINGTON.—A. Dewitt, general store, has assigned. 
-MILLINGTON.—Waterhouse & Dewitt, harness, are asking 
an extension. 


































































































NEW YORK. 

ALBANY.—Gahan & De Blaey, shoe manufacturers, have 
assigned to L. De Blaey, giving preferences for $825. 

AMSTERDAM.—Schendel & Noah, fancy goods, have as- 
signed to Leopold Levy. 

BUFFALO.—Walker Brothers, cigars and confectionery, 
have assigned to E, C. Hawks. 

COHOES.—Edward Scopes, shoes, has assigned. 

DUNKIRK.—Miss M. Emory, millinery, has transferred 
stock. 

EAST BETHANY.—W. J. Wood, carriage maker, has as- 
signed. 

ELMIRA.—The schedules of P. T. Allen, carriages, show 
liabilities $17,313 ; actual assets $3,470. 

JAMESTOWN.—J. W. Prosser & Co., paints, wall paper, 
etc., have assigned to Franklin Simmons. 

MEXICO.—Mattison & Crosby, general store, have assigned. 

NAPLES.—Z, F. Knapp, manufacturer of grape boxes, has 
assigned, 

NEW YORK CITY.—The schedules of Ephraim Berlowitz, 
clothing, show liabilities $61,539; nominal assets $12,594; 
actual assets $4,743. 

NEW YORK CITY.—Charles H. Blackhurst, stair builder, 
assigned on the roth inst. to Richard P. Berrien, without prefer- 
ences. He has been in the business for about twenty-five 
years, but has not been successful for some time past. 

NEW YORK CITY.—The schedules of Nathaniel A. Boyn- 
ton, who assigned January 13 on account of indorsing for 
Alonzo Follett, were filed on the 21st inst., showing nominal 
liabilities $412,913 ; nominal assets $92,215 ; actual assets $2,720, 

NEW YORK CITY.—The schedules of Thomas Bristoll, 
shoes, show liabilities $5,020; nominal assets $4,470; actual 
assets $3,305. 

NEW YORK CITY.—Campbell Brothers, hats, assigned 
on the zgth inst. to Frank J. Burnes, without preferences. Lia- 
bilities $3,100. They began May t. 

NEW YORK CITY.—The schedules of Morris Dobrynzki, 
furs, show liabilities $3,488; assets $1,440. 

NEW YORK CITY.—The schedules of Ganseberg & 
Schultze, cigar manufacturers, show liabilities $8,493 ; nominal 
assets $7,658; actual assets $4,271. 

NEW YORK CITY.—The schedules of Mina Hamburger, 
grocer, show liabilities $8,910; nominal assets $7,219; actual 
assets $3,768. 

NEW YORK CITY.—The schedules of William Harris, 
peddlers’ supplies, show liabilities $10,412; nominal assets 
$12,409 ; actual assets $4,905. 

NEW YORK CITY.—M., Henlein & Co., wholesale hosiery, 
assigned on the 19th inst. to Leopold Bleier, giving preferences 
for $50,726, all for borrowed money and discounts. They were 
as follows: National Citizens’ Bank $14,831, discounted notes ; 
Ninth National Bank $16,146, discounted notes; Charles Wolff 
& Co. $3,963 ; Solomon Henlein $3,000; S. Parshalsky $2,200; 
Joseph Blumerthal $1,407; Lazard Freres $676 ; Joseph Rosen- 
garten $6,500; Meyer Rosengarten $2,000. The failure is at- 
tributed to indorsements and accommodations for friends, 
some of whom have failed. The liabilities are reported at 
$200 000, of which there was for merchandise about $150,000, 
and the balance borrowed money and diseounts ; assets about 
$150,000, composed of outstandings $100,000; stock $50,000. 
The business was established in 1853. 

NEW YORK CITY.—Emil Hirsch, laces, assigned on the 
22d inst. to Herman Cantor, giving preferences to Tilly Stern, 
loans, $8,144; Louise Fisher, loan, $250; Henry Stern & Co., 
accommodation note, $4,211; National Park Bank $5,902; 
Emil S. Levi, $6,223; total $24,730. He succeeded to the lace 
department of E, Henlein & Co., on February 1 last. The lia- 
bilities are reported at $44,000, and assets $40,000. 

NEW YORK CITY.—Hoffstadt Brothers, importers of 
ladies’ neckties and laces, assigned on the 17th inst. to Henry 
Brash, giving preferences for $58,275, all on promissory notes, 
the holders of which are unknown, except one, L. Casper, 
$6,000. The Tradesmen’s National Bank is also preferred for 
any overdrafts or discounts. The present firm was formed in 
1878, Adolphus Hoffstadt, the senior partner, having been in 
business before as Newherr & Hoffstadt, who failed in 1874. 
Their statement of October 5, 1883, claimed liabilities $92,000, 
and assets $136,500, consisting of merchandise $82,c0o ; good 
accounts receivable $48,000; cash $4,500; surplus $44,500. 
They were attached on the 17th inst. by A. & S. Blumenthal 
and Einstein, Hirsch & Co. 

’ NEW YORK CITY.—Horwitz & Hepner, manufacturers of 
chenille trimmings, assigned on the 23d inst. to Charles Mitzen- 
nis, giving three preferences for $1,475. 

NEW YORK CITY.—The schedules of George W. Hunger- 
ford & Son, machinists, show liabilities $8,025 ; nominal assets 
$12,209; actual assets $1,227. 

NEW YORK CITY.—Klepper, Mortland & Burd, manufac- 
turers of dress trimmings, assigned on the 22d inst. to John H. 
Delaney, giving four preferences for $1,864. ‘They succeeded 
Klepper & Mortland July r. Liabilities about $5,500. 

NEW YORK CITY.—La Dow & Lomas, wholesale hats, 
assigned on the 22d inst. to Theodore L. Jabine, giving prefer- 
ences to Tweedy & Co. $9,000,; Coffin & Hurlburt $9,coo; Mat- 
teawan Manufacturing Company $4,500; total $22,500. They 
began December 1, 1880, claiming $10,000 capital. The liabili- 
ties are about $70,000, and assets $50,000. The failure resulted 
from the refusal of parties to carry them any longer, which 
discouraged the firm. More than one-half of their debts is to 
three firms, who have carried them for a long time, 


































MINNESOTA. 
-MINNEAPOLIS.—Sonnen & Werthmann, furniture manu- 
acturers, have assigned to Louis Schlesinger. Liabilities 
$16,000 ; assets $12,000. 

ST. HILAIRE.—T. Thiebau, saloon, has assigned. 


: MISSISSIPPI. 


- VICKSBURG. — Gus. Asher & Co., wholesale and retail 
rugs, have been protested and attached. 
-VICKSBURG.—John F. Halpin & Co., cotton factors and 
grocers, have been protested and attached for $7,700 in New 
Orleans. A. K. Bonham,-of St. Louis, is the ‘‘Co.”” 
-VICKSBURG.—The Mississippi Valley Bank assigned on 
the 21st inst. to George S. Irving. It was a private corporation, 
composed of George M. Klein, the president, and J. A. Klein, 
Jr., cashier; has been established since January 1, 1870, and had 
an excellent standing in the community. The president was 
considered wealthy, having large interests in real estate in 
Vicksburg and elsewhere, in steamboat and wharf property, 
and was also president of the Vicksburg Gas Company and the 
J. J. Powers Oil Company, and he has assigned all his property 
to protect the depositors. The assignment was a surprise. 
he deposits averaged about. $500,000. The liabilities are re- 
ported at over $800,000. The preferences aggregate nearly 
$400,000. 
- VICKSBURG.—The J. J. Powers Oil Company has been 
protested and attached. George M. Klein, president of the 
suspended Mississippi Valley Bank, was president of the com- 






















year, secured. 

AUSTIN.—Frank McKay, clothing, has assigned. 

CORSICANA.—B. H. Wood, general store, is reported to 
have been attached. Liabilities $1,500; actual assets $300. 

‘DE LEON.—Boilen, Morris & York, general store, have 
been attached. 

ENNIS.—W. E. Flening, grocer, transferred part of his 
stock, and was attached for $2,000. 

LAMPASAS.—McLain & Co., furniture, have assigned to 
F. R. Malone. Liabilities $6,000 ; nominal assets $10,000, 

MARSHALL.—William Sinnott, tailor, has been granted an 
extension of six and nine months. 

TROY.—Grubbs & Bowers, general store, dissolved, and Mr. 
Grubbs, who succeeded, was attached for $1,600 by a Galveston 


creditor. 
UTAH. 
LOGAN.—W. S. Norcross, drugs, has assigned to L. C, 
Eastman, 
SALT LAKE CITY.—J. M. Salisbury, notions, has assigned. 
Liabilities $1,650 ; assets $1,060; preferences $732. 


.VIRGINIA. 


. MANASSAS,.—Isaiah Keys, general store, who failed about 
two months ago, owes about $4,000; assets $3,000. 
WASHINGTON TERRITORY. 
SPOKANE FALLS.—H. J. Brown & Co., general store, 
have called a meeting of creditors. They are reported to owe 
$14,000 in San Francisco, 
WEST VIRGINIA. 
CHARLESTOWN,.—Duke & Gallagher, hardware, dissolved 
on the 2oth inst, and assigned their stock to W. W. B. Callaher 
and A. E, Kennedy as trustees. 
: WISCONSIN. 
DARLINGTON.—Williams & Fisher, agricultural imple- 
ments, have assigned to James O’Brien. 
GRATIOT.—William Johnson, general store, has failed, 
Liabilities $4,000 ; assets $1,800. 
MANITOWOC.—Nielson & Stoelting, general store, have 
assigned to William Rahr. Liabilities $3,000 ; assets $5,000. 
MERRILLAN,—A. H. Owen & Co., grocers, have assigned 
to M. Bowe. 
NEILLSVILLE.—William Haslett, gunsmith, has assigned 
to J. R. Sturdevant. 
PORTAGE.—Franz Yanko, grocer, has assigned to A, 
Kiefer. Liabilities $900; assets $2co., 
RACINE.—F. L. Fancher, drugs and groceries, has assigned. 
Liabilities estimated at $10,000; assets $3,500. 
WAUSAU.—W. B. Philbrick, restaurant and groceries, has as- 
signed. Liabilities $2,000 ; assets $1,500. 
WONEWOC.—Charles Doering, harness, has assigned, 
: MANITOBA. 
EMERSON.—H. Killer, general store, has assigned. 
VIRDEN.—Downs Brothers, general store, have assigned. 
WINNIPEG.—W. H. Keefer, saloon, is in the hands of the 
sheriff. 
WINNIPEG.—Smith & Bell, tinware, have been seized by 


D 


ae 
_ VOSBURGH.—Parker & Brown, general store, have failed 
and gone out of business. 


MISSOURI. 
DARLINGTON.—Williams & Fisher, agricultural imple- 
ments, have assigned to John O’Brien, 

LOCKWOOD.-—J. S. Taylor, general store, has assigned. 
‘Liabilities $4,744. The stock, invoiced at $6,006, was sold and 
‘subsequently attached. : 
MARYVILLE.—John B. Riggin, furnishing goods, has as- 
: signed. Liabilities $2,400; assets about the same. 

~ SEDALIA.—R. B. Shumway, shoes, has assigned. 

ST. LOUIS.—J. Freeman, clothing, has compromised at 50 


cents. 



















MONTANA. 


CLENDENNIN.—The Clendennin Smelting Company has 


been attached for $40,000. 
- CLENDENNIN.—F. M. Reed & Co., general store, have as- 
ened, Liabilities $30,000 ; assets about the same ; preferences 


NEBRASKA. 
FLORENCE.—G. P. Thompson & Co., brick, have been 


attached. 

LINCOLN.—Pomeroy & Co., notions, have failed. 

ST. PAUL.—Louis F. Schonlan, clothing, has been closed by 
attachment. 

pa NEW HAMPSHIRE. 

DERRY DEPOT.—Horn Brothers, saw mill, owe about 
3,000; unsecured assets about $2,000. 

_ KEENE.—A. R. & E. S. Foster, builders, have been attached 


for $1,500. 










$20,000. 



































NEW JERSEY. 

ASBURY PARK.—™. E. (Mrs. John H.) Davis, grocer, has 
n sold out by tbe sheriff. 

CAMDEN.—A receiver has been appointed for the Robbins 
‘Manufacturing Company, printing press machinery. 

HOBOKEN.—J. C. Farr, lumber, has assigned. Liabilities 

r bout $80,000 ; assets $40,009. ; 
"JERSEY CITY.—Jaquins & Van Winkle, ship chandlers, 
to have compromised their merchandise debts at so cents, 
ich is guaranteed by one of their creditors. The business 
w be wound up. 

JEWARK.—Louis Bangert, drugs, has been sold out under 
achattel mortgage. Liabilities about $1,000 ; assets about $400. 
-NEWARK.—A. B. Sanders, hardware, has had execution 

ued against him on judgment for $2,843 in favor of Samuel 
‘ na ers. . 

NEWARK.—Edward White, grocer, is said to have been 
closed on a chattel mortgage. - 

NEW BRUNSWICK.—Mrs. E. M. Whitney, fancy goods, 
reported to have assigned. 


HWAY.—The National Bank of Rahway suspended pay- 

on the 22d inst. on account of an unexpected run by de- NEW YORK CITY.—The schedules of Simon Lautenbach, 
The officers claim that the suspension will be only shirt manufacturer, show liabilities $171,501 ; nominal assets : ) > 

ry, that the Cepositors will be paid in full, and that the $85,833; actual assets $62,312. in the hands of agents have also been levied upon. Z 

ill probably be reorganized. The deposits at present NEW YORK CITY.—George M. D, Littell & Co., commis- PHILADELPHIA.—George Erwin, saloon, is advertised to 

‘to be about: $140,000, and the cashier says there is sion canned goods; assigned on the 2oth inst, to Henry Apling- be sold out by the sheriff on the 26th inst, the sheriff, 
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PROVINCE OF ONTARIO. 


COMBER.—J. L. Reaume, general store, has assigned. 

DEER PARK.—-E. H. Sweetman, grocer, has assigned. 

DURHAM.—A, C. Mackenzie, general store, is reported to 
have assigned. 

HAMILTON.—H. S. Bartram, fruits, etc., has assigned. 

HUNTSVILLE.—A. A. Raven, general store, is advertised 
to be sold out by the trustee. 

KINCARDINE,.—Mitchell Brothers, grocers, have failed, 
they offer 50 cents. 

SARNIA.—George Lucas, harness, has assigned. 

TORONTO.—Timms, Moore & Co., printers, have assigned. 

TORONTO.—Willing & Williamson, books, have assigned. 
They had been hard pressed for several months, and their 
bankers made an investigation in September. 

WINDSOR.—Drake & Joyce, furniture, offer 50 cents. 

PROVINCE OF QUEBEC. 

MONTREAL.—Bennet & Co., wholesale stationers, have 
assigned. 

MONTREAL,—G., Dansereau, shoes, has assigned. 

MONTREAL.—Ducharme & Prevost, dry goods, have as- 
signed. 

MONTREAL.—Joseph Loissello, groceries and furniture, 
has assigned. 

MONTREAL.—H. Sternberg, hats, has assigned. 

QUEBEC.—Letellier & Dubord, grocers, have suspended 
and offer 70 cents, 

QUEBEC,.—John Sharples, Sons & Co., lumber, ask an ex- 
tension. Liabilities about $650,000; assets $500,000, Of the 
liabilities $140,000 is due the Union Bank; $100,000 to the 
Merchants’ Bank ; $40,000 to La Banque National, and $35,000 
to banks in Quebec, It is said they have made heavy losses in 
England lately, and they are anxious to sever their connection 
with their English house. Depreciation in stock was another 
cause of their embarrassment. Included in the liabilities is a 
family claim, it is said, of about $110,000, which may not be 
pressed if the extension is granted. 

ST. CESAIRE.—Morin & Co., general store, have com- 
promised at 50 cents. 

ST, HYACINTHE.—Timothy Dwane, foundry, has as- 
signed. 

ST, POLYCARPE,.—John St. Pierre, general store, has as- 
signed. 

THREE RIVERS,—Moise Masson, hotel, has been sold out 
by the sheriff. 

THREE RIVERS,—U, Pottrier, shoes, has failed. 


— 








E VERY ONE USES 


Writing Papers. 


WANT 
WANT 


YOU 
YOU 
YOU 
YOU 
* YOU 
F YOU 
TOU. 
> YOU 
YOU 
F YOU 
YOU 
YOU 


A Day Book apg, 

A JOURNAL MADE, 

WANT A CASH Book MADE, 

WANT A LEDGER MADE, 

WANT A RECORD MADE, 

WANT A CHECK Book MADE, 

WANT A SALES Book MADE, 

WANT PaPpER FOR CORRESPONDENCE, 
WANT Paper FoR Letrer Heaps, 
WANT Paper For Note Heaps, 
WANT Paper For Bitt Heaps, 
WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED BY ALL STATIONERS. 
UseEp By ALL BooxBinpERs. 
Usep By ALL LITHOGRAPHERS. 
UseED BY ALL PRINTERS. 

SoLp By ALL Paper DEALERS. 


It has received HIGHEST AWARD at four Wortp’s 
Fairs, and is recommended by all using it. Our papers may 
be known by the Japanese Cranes, which are our trade- 
mark, and are in water-mark in each sheet, Send for sam- 
ple books. - 


AW estas YORK REAL ESTATE 


AND 
TRADERS’ EXCHANGE, 
No. 89 Broadway, New York, 


Has over 400 Members of Real Estate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions. Bonds, Mortgages and other Securi- 
ties. Makes Loans on same. Lists and Kegisters Stocks and 
Property. Has daily Calls and Sales of same and of Builders’ 
Materials, as well as Public and Private Sales of such. Pro- 
motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the country. Titles searched, and all legal 
matters adjusted pertaining thereto. Corresponding Member- 
ships received outside of ninety miles of New York, at $15 per 
annum. All information furnished to such, and office facilities 
when visiting New York, 

Address the Exchange for all particulars, 
Blanks furnished on request. 


JOHN W. STEVENS, President. 
CHAS. C. LATHROP, 
Vice-President and General Manager. 


JOHN J. ANDERSON, Treasurer, 
GEO. B. DAVIS, Seeretary. 





Circulars and 





INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1704. 


RAILROADS. 


Lhe Southwest System 


COMPRISING 





























COMMENCED BUusSINESS, 1792, 
OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA. MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERs, $6,250, 778.61 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
Ner Suxprus, - - - - §3250,778.61| CENTRAL BRANCH UNION PACIFIC 


RAILWAY, 
TEXAS & PACIFIC RAILWAY, .,. |. 
INTERNATIONAL & GREAT NORTHERN 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO,; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 





CHARLES PLATT, WILLIAM A. PLATT RAILWAY, 
President, 2d Vi ice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, FROM 
Vice-Pres. Secretary. 





Flanntbal, St. Louts, Cairo, New 


SAFETY FUND INSURANCE. 


Solicitors, 3 

TAGARA FIRE Orleans, Galveston, 150 SUPERIOR STREET, CLEVELAND, OHI 
INSURANCE CO., TO W. MILLER, 4 

No. 135 BrRoapway, NEw York. . Attorney at Law, 

CASH CAPITAI > wade deen: - $500,000.00 Spray ee Se untae a ee ee 
Reserve for all purposes - - 743,631.83 EL PASO, LAREDO. 7 
Net Surplus, - ene - 530,858.52 ? M, BEA Oa af 
B ; pe TARE LEO TE ° Public Accountant and Actuary, ‘ 
Tora. Assets, Jan. 1, 1882, $1, 780,490.35 NEW YOR 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


Through Freights, | 


THROUGH PULLMAN CARS 


PETER NOTMAN, President. 
THOS. F, GOODRICH, Secretary. 











WE CONSOLIDATED 
TELEPHONE COMPANY, 


No. 18 Broadway, New York, 

are now prepared to give out territorial contracts throughout 
the U. S., erect lines, etc. The system of patents owned by 
this Company do not infringe any other system now in use, and 
their licensees are fully protected. Telephones for private lines 
sold outright or leased at low rates. Instruments may be seen 
in operation at Company’s offices, rooms 505 and 506, No. 18 
Broadway, New York, 








STEEL PENS, 


J SEPH GILLOTT’S 
STEELY PENS: 


Sold by all Dealers throughoutthe World. 








GOLD MEDAL, PARIS ExPosITION, 1878, 


YDELTALPYVIANOACAS OAL LVACO 


179 BROADWAY, NEw York. 






















TO ALL POINTS IN 


SASH WAPIDAT Ce tooa ves otes ne stkesmercnteeae cree S276,00-60 
ASSETS. / Aiveschwsaew sans oeates orcas wORUL ae Genes Rae 463,390.61 
Deposit witH New York INSURANCE DEPARTMENT 2 MISSO URI, COLORADO, 
U.S. GOVERNMENT BONDS.......02.cseeeceeececs 100,000.00 ARKANSAS, NE WwW MEXICO, 
FIDELITY DEPARTMENT. 7 

Bonds — guaranteeing vig fidelit Bo pense ead LO UISTANA, NEBRA SKA, 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and TEXA 5; ARIZONA, 
guarantee all bonds and undertakings required by the courts of KANSAS. CALIFORNIA. 
this state in civil actions and praccediaal z 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. Ricuarps, President. 
G UARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos, W. DREXEL, H. Vicror NewcomsB. JOHN PATON. 
A. L, Hopkins, Gen, E, F. WINSLow. AN’L TORRANCE. 


Offices, 178 Broadway, N. Y. 


SECRETARY—D. J, HOPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T. GALT. The Hon, JAMES FERRIER, 


Managing Director—EDWARD RAWLINGS. 
HEAD OFFICE: MONTREAL, 





totally dis- 
H. M, HOXIE, TraFFic MANAGER, 

GEO. OLDS, GENERAL FREIGHT AGENT, 

F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW York. 


ST. LOUIS. 


JouN M, Crang, Sec'y | 





THE 








TROTTING SSLTOGE: 





SHLAND PARK 
STOCK FARM, 
LEXINGTON, KY. 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 








BANKS MAKING COLLECTIONS 
A SPECTALTY. 




























R C. BAYLDONE, 
. 
COLLECTIONS AND SETTLEMENTS THROUGHOU} 


16 Shoe and Leather 


Mitton A, CANDLER. 


(Xs & THOMSON, 


68 WASHINGTON STREET, 


No, 61 CEDAR STREET, 






Wm. Dowd, Esq., Pres. Bank of 
Pres. Met. Trust Co.; John G. 
Bank, ned pe dy Messrs. E. & 
Nicholas Rot 


berlain, Carter & 
Murray, Jr.,. Esq. 


279 BROADWAY, 


Passports. Blanks forall. Depositions. Telephone call, Law 824, 
BoREEL Bip’c, 115 BROADWAY, 


WALLACE METCALF, 


Morse Bip’, 140 Nassau Sr., 


Attorney for the Commonwealth, 


33 SOUTH THIRD STREET, 


(oe RSCALLEN & CAHILL, 


Collections promptly made. 


PROFESSIONAL. 


Established 1878, 
































Attorney for 
THE UNITED STATES, 


: 105 SUMMER STREET, 
BOS 


Exchange Bld’g. TON, 


W.. S. THomso 


Attorneys at Law, 





ATLANT. 


YMAN & JACKSON, 
Attorneys and Counsellors, 
CHIC! 


IX, NOBLE & WHITE, 





References—E, K. Wright, wpe Ag Nat’! Park B 


Ie ; Hon, Thomas Hillhou 
e 


nkins, Esq., Pres, First 
. T, Anthony & Co.; M 

& Co,; Emanuel Hoffman & Son. 
Legal References—Hon, Elihu Root, U.S. Dis. Att’y ; Cham 
Hornblower; W. H. DeWolf, Esq.; A.S 












OHN H. BIRD, 
Attorney and Counsellor, i 
NEW YORK 


OSEPH B. BRAMAN, 


Attorney, Notary and Commissioner for every 
State, Territory, and Can. Prov. 


NEW YORK 
R. G, ANDERSON, 


ETCALF & ANDERSON, 


Mechanical, Electrical Engineers and 
Draughtsmen, 
NEW YORK. 


3 R. BORLAND, D. TUCKER Broo! KE, 


ORLAND & BROOKE, 


Attorneys at Law, 





NORFOLK, Va, 


‘HARP & ALLEMAN, 
Attorneys and Counsellors, 


PHILADELPH 


Barristers, Notaries, &c., 
HAMILTON, CanapD 


BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 3 
11 HosPrtaL St., MONTRE 





Hon, J. J.C. ABBott,Q.C.,D.C.L. M. M. Tart, Q.C., B.C.) 
ILLINOIS, Satis facti feed ded iB. ae B.C.L.’ pee H. Aseor, ot 
CHICAGO Ra eee Chicago National Bank, abirfaction guaranteed or money refunded, 
CHICAGO. , saeestee mee Traders’ Bank, ep MORGAN. Fie esa & 
MASSACHUSETTS. SMP Sre Advocate, Barrister, Sc. tance 
. * ommissioner for LO a ant a. 
BOS LO vain Pi gieh ceaea kee Maverick National Bank, VBE VE SILO) GLE P. O. Box 310, 112St. Francois XavierSt., MONTRE 
MISSISSIPPI, : 
JACKSON SAS GScoacenunnere Greens’ Bank. A, KELLOND. 
VICKSBURG jcctieenitectnen Mississippi Valley Bank, opti R. LINGHAM, e Solicitor of Patents ys Pee in heen Oxon eae 
MISSOURI. . 150 ST. JAMES ST., 'REAI 
KANSAS Cli. q austeeel.: Bank of Kansas City, Live Stock Exp orter, 1 
Ree roe MAIN OFFICE; H. REYNOLDS, 
. Solicitor of Patents and Expert, , 
AUBURN cca eee ee . Watson, Cox & Co. No. 8 Custom House Square, MontREAL, P.Q. : 162 ST. JAMES ST., MONTREAL, 
oe Cretan ‘Bank of Buffalo. BRANCH OFFICES: 
ROCHESTER . ee Bank. No. 22 North Street, Boston, Mass. : AL YNCH, B A., LlseDe 
SYRACUSE....... ‘Third National Bank No, 55 Exehange Building, Union Stock Yards, Chicago, IIl. - " Advocate, Collections promptly cee 
T. JAMES STREET, 4 
NEW JERSEY, wade é : 
WEWARK tccachascccessusess The German National Bank of 
fie CUTE. EWELL UNIVERSAL OSE, MACDONALD, Pepe Es. ne 
OHIO, MM. he IL IL, G OM. Ve "A INV Vi Barristers, Solicitors, Notaries, &c., ‘ 
CANTONS .22 oes Ate ee G. D, Harter & Bro. MANUFACTURES J. E. ROSE, Q.c, J. H. MACDONALD, W. M, MERRITT, 
CLEVELAND ...Lamprecht, Hayes & Co, E, COATSWORTH, JR. J. L. GEDDES, TORONTO, Canaba. 
CLEVELAND. pesca ao. Henry Wick & Co. THE BEST COTTON SEED HULLER, A 
PENNSYLVANIA. THE BEST CORN AND FEED MILL Eso 
PITTSBURGH Shey ieea Fifth National Bank, IN THE WORLD, ; B LAKE, KERR, LASH & CASSE. % 
TS. Rscddits Sigs imate eehoat i i s $ . 1 
RG ron City National Bank Also furnish STEAM ENGINES and BOILERS of all descrip- Barristers, &c., 
SOUTH CAROLINA, tions, Simple, durable, and giving the greatest ECONOMY of 
. . ~ anything in market. PORTABLE AND SEMI-PORTABLE TORONTO, Canada. 
CHARLESTON ce. saeceesce agit oe ee ~ STEAM ENGINES. TRACTION ENGINES (just given the 
Johnston, Cashier, 2° *™? | Goud Mepat at the Louisville Exposition), Parson's Rotary | EDWARD BLAKE, Q.c._S. H. BLAKE, @.¢. J. K, KERR, Q.C, 
TEXAS : : Hand Kock Drill and Mining Machinery. Z. A. LASH, Q.C. WALTER CASSELS, Q.C. C. A, BROUGH. 
ne . Send for Circular, Cc. J. HOLMAN H, CASSELS K, MACLEAN. | 
FORT WORTH............. City National Bank, re ‘ 5 : é ; 
TERARKAMNAcosesde tases Citizens Bank of Texarkana. No. 10 BARCLAY STREET, NEw York. } 











if) fT PTT BOWELS: 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY. 


No. 35 WALL STREET, NEW YorK, N. Y. 
MILLS BUILDING, 


DIAMONDS. 
PRANDEL, BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANE, NEw York, 
1 ST. ANDREWS ST., HOLBORN Circus, Lonpon, E, C. 











26 WELLINGTON StT., EAST. 


A 


Engineers, Experts, &c., &c., 





Solicitors for the Canadian Bank of Commerce. 





DWARD R. C. CLARKSON, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 


TORONTO, Canapa, 


PPLICA TIONS PREPARED AND PATENTS 
PROCURED in Canada, United States and Foreign 
DONALD C, RIDOUT & CO 


Countries. NAL i 
TORONTO, Canapa, 




















iy) 


NEW YORK COMMISSION. 


‘avus C, HOPKINS. Lucius Hopkins SMITH. 
CHARLES D, MILLER. 


OPKINS, DWIGHT & CO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


1384 PEARL ST., NEW YORK. 














Gus 


Specia attention given to the purchase and sale of future 
. contracts, 





LEHMAN, Durr & Co, 


EHMAN, ABRAHAM & Co., 
Montgomery, Ala, 


New Orleans, La. 


JEHMAN BROTHERS, 
. Cotton Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE Exchanges. 
COFFEE 


- Up-town OFFIcE, Nos. 39 & 41 WALKER STREET, N, Y. 


Orders executed at the Cotton Exchanges in New York and 
Liv ol, and advances made on Cotton and other produce con- 
anes to us, or to our correspondents in Liverpool, Messrs. 
B. Neweass & Co. and Messrs. L, ROSENHEIM & SONS. 





Py eY HENTZ .& CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
4 CORRESPONDENTS :} 

Messrs. ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs, Samuel H. Buck & Co., New Orleans. 


1B S. JEMISON & CO., 


BANKERS 
AND COMMISSION MERCHANTS 
No. 10 OLD Siip, NEw YORK. 
TEXAS SECURITIES A SPECIALTY. 


JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 








S. L. Simpson. A, L. SIMPSON, 


~CIMPSON & SON, 


Members Chicago Board of Trade and New York 
perme Exchange, 


Bankers and Brokers, 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEw Sr., 
NEW YORK. 


mts; McHenry & BALDING. 
Wo. Younc & Co. 


- Rooms 43 AND 44. 


Chicago Corres, 
SmitH, McCoRMICK 


‘AWVER, WALLACE & CO., 
No. 47 BRoADWAyY, NEw YORE, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 


Co. 








_ WarrEN EWEN, JR Joun M, EWEN. 


JZWEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BRoAD STREET, NEW YORK. 






















‘M. YOUNG & CO., 
COMMISSION MERCHANTS, 


p New York, CHICAGO, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 


Represented by SHAW & THOMAS, 
‘No. 52 Broad Street and No. 50 New Street, New York, 


eye POT, CORN & CO., 
Grain and Provisions, 


No. 36 New AND. 38 Broap St., NEw YorK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 








-CWANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


a7 Wiiiam STREET, New York. 


NSON, CAIRNS & CO., JOHN SWANSON &CO., 
LIVERPOOL, ENG, NEW ORLEANS, LA 






SWA 
L ouIS Monjo, Jr. Louris Monjo, Sr. 
OULS ONTO, SR., & CO., 
"Commission Merchants, 

No. 92 Pearl Street, New York: 


| 


P. O, Box 2478 


NEW YORK COMMITSSION. 
HENRY H, WARE, 


Vira & SCHROEDER, 


Post BuILbING, 16 & 18 EXCHANGE PLACE, 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 


No. 146 PEARL STREET, NEAR WALL, N. Y. 


Wo. Monr. 


J. L. Macauay, 


5('/ ba ULAY & CO., 


16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 





EDWARD M, FIELD. 


No. 17 South Street, 
N, ¥oCITY: 





z25 La Salle St., adjoining Chamber of Commerce, 


On the Chicago Board of Trade, for Cash or Future Delivery, 


freely furnished upon request. 
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PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


CHARLESTON, S. C. 


Established 1870. 


TONOVFAOSP ERATE Ce., 
CHARLESTON, S. C., 


MANUFACTURE 
SOLUBLE GUANO (Highly Ammouiated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 


from the ‘Duc Atomizing Mills.” 
Keep always on hand jor saleGENUINE GERMAN 
KAINIT (Potash Satts), 
Imported direct from Germany, for the Company. 


A high grade of DR1ED BLoop, GROUND FisH ScraP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 











GILLIAT SCHROEDER, 



























COTTON 


Comnuission Merchants, 





Henry M, Curtis, Wo. H. Coon. 


[JENRY M. CURTIS & CO., 
BROKERS IN 


PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 


NEW YORK. 


AND SALE OF FUTURE CONTRACTS 
IN NEW YorRK AND LIVERPOOL, 





Oil bought, sold and carried on margins. | Francis B. HACKER, Pres. JosIaH S. Brown, Treas. 


] ] JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 
Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 


Ash Element and Ground Phosphate Rock. 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 


AMES F. WENMAN & CO,, 
COTTON BROKERS, 





L. H. Smitu, Members 
P. B. CRosBy, bw. Y. Petroleum Exchange. 


WITH & CROSBY, 


18 BRoADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 


LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw York, AND OIL Ciry, Pa. 


Established (in Tontine Building) 1840. 





H. W. HANEMANN. CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw YorRK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUIURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 








F. W, WAGENER. Gero. A, WAGENER. 


FE W. WAGENER & CO., 


WHOLESALE GROCERS, 
LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHAR LVS LON, @ oo ©. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin, 








A, J. MACAULAY. 


H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 85 Broadway, 
Rooms 5 and 6. NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Commission Merchants, 


for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 








YVELD, LINDLEY & CO., 


New York and Chicago. 

Joun P, TRUESDELL. Pore C. TEFFT. 

DaniEL A, LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Sfecial, 


Cor. Dearborn and Monroe Sts., 
CHICAGO, ILL. 


N, F. HILTON. 
ILTON & WAUGH, 


PETROLEUM BROKERS, - 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, No. 309 Walnut Street, 
(Room 66.) NEW YORK. PHILADELPHIA, 


G.. YOUNG; 
W. 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


Jas. A. WAUGH, BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 


Carolina and Louisiana 


1 gl wpe 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 














CHICAGO COMMISSION. OSES GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIES, 


CHARLESTON, S, C 


L 





EVERINGHAM & CO,, 


. Established 1865. 
Commission Merchants, 





BELTING AND PACKING. 











CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


aes ol BY ETE, (Oke 
240 Broadway, New York, 
AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A. C. RAND, President. jJ.R. 
N. W. HORTON, Sut. 


WAVE. W YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw YorK. 


JouHN H. CHEEVER, Treasurer. 


A SPECIALTY. RAND, Treasurer. 


Latest and special information indicating course of markets 




















MOBILE COMMISSION. PITCH PINE LUMBER. 


Established 1873. 


HE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 

Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening. Roofing, etc. 

OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 

FrirE-PROOF BUILDING Co., 

52 Lexington St., Baltimore, Md. 





W. A. PARKE, Treasurer. 


E, W. McCtaveE, President. 
N. R. VANDERHOOF, Sec’y. 


H. F. BuRROUGHS, V.-Pres, 


VEE PLEO ddl 
MANUFACTURERS’ ASSN, 


CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 


dD emis tr CC:, 
COLTON 


BUYERS AND BROKERS, 


MosiILE, ALABAMA. A. L. LANSING, 


4 Merrick St., Phila., Pa. 























NEW ORLEANS Commission. | PROMINENT PITTSBURGH 











MANUFACTURERS. BAGS AND BAGGING. 
ROOKE DOSWELL 2 . 
? GLASS MANUFACTURERS. RADLEVS KURTZ COs, 
COTTON FUTURE BROKER, Geo. A. Macbeth & Co......0ssssseeesees Lead Glass Chimneys. 25 PEARL St., NEw York. 
Rochester Tumbler Co........--.s0s0005 (Tumblers exclusively.) ; 82 & 84 So, PETERS ST., NEW ORLEANS. 
UNITED COTTON BUILDING, IRON HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 
NEw ORLEANS, LA. | wm. Clark & Co.......seeeeeeeees Hoop Iron, Cotton Ties, &c. | BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 


Wool, plain or printed to order. 














ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI.., NEW YORK. 


ATLANTA COMMISSION. PROMINENT CHICAGO MAWNU- 























FACTURERS. 
eT SAR, (once. 
ERS, : eS AT 
Nis ae ae ae an aun ex |e) ee eee See PATENT BINDER 
Particular Attention Given to Orders for Cotton. Empire Distilling Co.........+.++ Palm Tree ae ae 
Henry H. Shufeldt & Co........ Gins after the Holland Process, FOR BRADSTREET'S. 
ENGRAVING. 
WEST INDIES COMMTSSTION, | Wester Bank Note & Engraving Co..... pbhaeclab g Set seat A MOST CONVENIENT AND DURABLE DEVICE FOR 
; : 








HOLDING CURRENT NUMBERS. 





N. HARRIMAN & CO.% 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented Ha 
J. W. WUPPERMANN, 51 Broadway, New York, 


ASLERS “Gace: 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 


Papers casily and neatly adjusted. 
Sent postpaid on receipt of $1.25. 
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ROWN BROTHERS & CO,, 


59 WALL STREET, NEw York. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe, 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


ADDINGHAM, 


BANKERS, 


NEW YORK. 

BUY AND SELL ON COMMISSION 
? 
Securities. 

Advances made on approved collaterals, 


out the United States and Canada. 


WILSON WADDINGHAM, 
DUNCAN McGREGOR, Member N.Y. Stock Exchange. 
Make Collections of Drafts drawn abroad on all points in the ROBERT WADDINGHAM. 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


y Nae oc PEABODY PEmCO., 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 








THE BANKING HOUSE 


OF 


AMES O’CONNOR, 


Exchange and Letters of Credit 


Dae. NO. 60° WALD STREET, 
On GREAT BRITAIN and the CONTINENT. 


NEN | YORK ICiTy. 


Correspondents : 













McGREGOR & Co,, 


Drexel Building, No. 29 Wall St., 


Stocks, Bonds and Investment 


Interest allowed on 
deposits subject to check at sight, and Collections made through- 


SON & COMPANY, 









BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 


EYMOUR, HUNT & CO., 
MENDELSSOHN & CO., BERLIN. 


BANKERS AND BROKERS, 





No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST,, CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


STOCKS, BONDS, GRAIN, 
COTTON AND PETROLEUM. 


ig boas MUNROE & CoO., 
No. 8 WALL STREET, NEW York. 
No. 4 Post OFFICE SQUARE, BosToN. 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT, 
EXCHANGE ON LONDON AND PARIS, 
Credits Opened and Payments made by Cable. 


Chicago; German Security Bank, Louisville, Ky. 





W. WILSON & CO.; 


27 & 29 BEAVER STREET, 
NEW YORK, 


. 


PARIS HouSE, MUNROE & CO. 





Deere 2 NACHOD & KUHNE, 
BANKERS, 


on all parts of Mexico. 






Member N. Y, Stock Exchange and Chicago Board of Trade. 


PROVISIONS, 
Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 





Bills of Exchange and Letters of Credit 









Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 


H. K, Enos, 

H. K. ENOS & CO., 
Bankers and Brokers, 

31 & 33 Broap SrreetT, NEw York. 


BRANCH OFFICE, 657 FIFTH AVENUE, 
Members of New York Stock and Produce Exchanges, 


Correspondents Abroad : 
THR ALLIANCE BANK (Limited), London, England. 
KNAUTH, NAcHoD & Kuune, Leipzig, Germany. 


Nos. 


TC, Buck, 





AY bsteveas C. WOODHULZL, 
34% PINE STREET, NEW York, 
City Railroad, Gas, Insurance and Trust 
Co. Stocks. 
LAST SALES. 


(GFA ECE BAL TAO Ceca Ons 


BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEw York, 
CHAS. GREGORY, 





hicago Stock Exchange. 









4 ¥ MATURIN BALLOU, Member New York Stock Exchange. 
Broadway & 7th ave. ....147 Metropolitan Gas Co.....189 CURTIS P, GATELY. 
MSG SiR. Ass anaes hewans 162% | New York Gas..... 135 
Belt Re Rik ce). ceseee ree 143 N. Y. Mutual Gas. 1173 7 
Christopher & ioth st ...113 Municipal Gas... ate Lin Dl TS ALD GMOs ’ 
Metropolitan Trust Co,. .123 Harlem Gas..... ° 
Mercantile Trust......... 135 Brooklyn Gas STOCK BROKERS 4 
Amer. Loan & Trust..... 105% 4 


L HITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 





No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R. LEAR, 1, F. MEAD, T. H. CURTIS, 
Member Nex York Stock Exchange. 
EF ILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 
MILLs BLD’c, BRoAD St., New York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 





GEO, D, COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SEcRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C. Boynton, 


W. D; Evtis. A. W. WELCH. 
Tuos, B, CLATWORTHY. 


ILLIAM POLLOCK, NOY, Leni eet 


Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
P. O. Box 2518, 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin. Special attention given to investments. Interest 
allowed on deposits. 


yee DAYS OF 


Stocks, Bonds and Securities 
AVL A © Dion. 


Wednesdays & Saturdays at 12.80 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 
111 BROADWAY, Basement, 


JoHN ABENDROTH. 
GEo, D. CocHRAN. 
T. B. RaAnp. 


I. LOUIS AND SAN 
PRAN ASCO. «het O, 


SLA PER MCENAS 


50-YEAR GOLD BONDS, 
Due duly 1, 1981. 


Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


se H. GOADBY & B. E. 


JOINT AGENTS 








Law Telephone 884. 








G. STEBBINS & SON, 
° Bankers and Brokers, 


No. 44 EXCHANGE PLACE, NEW YORK. 
Cc, H. STEBBINS. W. F. CHITTENDEN, 


WALKER, 


CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterlmg Exchange, Cable Transfers, etc. 
Commercial Credits, available in all parts of th 





Le LAV EO melee Ory 
Bankers and Brokers, 


Issue 
e world, 





To INVESTORS. No. 140 SouTH THIRD STREET, PHILADELPHIA, 

We offer for sale at PAR a limited amount of Members Philadelphia and New York Stock Exchanges. 

TEXAS SIFTINGS PUBLISHING COMPANY’S STOCK, 
which pays 12 per cent. dividend, 


FORSTER & CO., Bankers, 6 Wall St., N. Y. 





Lewis C, NELSON. 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND Pine Srts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS, 


Henry M. NoEt 





Spe eS S: BALLIN & CO., 
FOREIGN BANKERS, 
*No. 25 WILLIAM STREET, NEW YORK. 


Membe1 New York Stock Exchange and Mining Exchange, 
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E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 


Stock Brokers, 


No. 
TORONTO, CANADA. 





Members 


(po & HAMMOND 


Stock Brokers, 
Financial Agents, 


TORONTO, CANADA. 


E. B, Oster. Correspondence invited. 













T. F. WORTS, 


26 TORONTO STREET, 


» Toronto Stock Exchange. 


AND DEALERS IN RAILWAY AND MUNICIPAL DEBENTURES, 


H. C. HAMMonD. 








WORSTED YARNS. 
WE TRACY WORSTED 


OFFICE AND MILLs, 





machine work. 





—e 





CONSERVING SALT. 


LEE VING SALT 
MANUFACTURED BY THE 
STANDARD Food PRESERVATIVE Co. 





Already acknowledged as the most perfect preservative agent 
acker, Butcher, or 


nown, An essential to every Pork or Beef 
Manufacturer of Food Supplies. 


GENERAL AGENT: 
CHAS. E. COLE, Commission Merchant, 
No. 58 PEARL STREET, NEW York. 








MILLS CO. (Limited.) 


2500 SPRUCE ST., PHILADELPHIA. 


Fine Worsted Yarns, suitable for Cassimeres, Coatm s, Dress 
Goods, etc. ; also Knitting and fine Zephyr Yarns, for hand and 








COTTON DUCK. 


(Ok: ‘TON DUCK 
OF THE FOLLOWING BRANDS; 
WOoOODBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT. 


FROTHINGHAM, Bayiis & Co., 
8O South Street, New York. 











BLECLRICAIZSUPFP ELS 


WARREN P. FREEMAN. 


REEMAN & DAL y, WILLIAM D, A. DALy. 
Mrrs. OF ELECTRIC LIGHT MACHINES, 





Telegraph Supplies, Electrical Medical Apparatus, and all kinds 


of Experimental Work. 
HELL GATE MACHINE MANUFACTORY. | 
fron and Brass Castings. Machinery of all kinds. Estimates 
furnished, Drawings and Specifications. 


Freeman & Daly, Proprietors, 181 William St., N.Y. 








OFFICE FURNITURE. 


FFICE FURNITURE. 


JOHN M. TUFTS, Jr., 
Soe AGent ror NEw York OF THE CELEBRATED 


DERBY-ROLE-T OP DESKS 


N. Y. Warerooms, 88 Nassau St. 
ALL KINDS OF FIRST-CLASS OFFICE FURNITURE, 


BRAD Sih le: 


A Journal of Trade, Finance, and Public 
Economy. 











PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEw York. 


Terms, $5.00 per year in advance, including postage. 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial neeeperer the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the _United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price, 

The synopses offftecent legal decisions constitute an exceed- 
ingly valuable feature, 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-men, 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 
UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 
10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 















AVERICK NATIONAL BAN} 
Cor. WATER AND CONGRESS STs., 
BOSTON. 


CAPITAL, - - - - $400,0 
SURPLUS, - - - - 400,0 





Transacts a general Banking business. Receives the accou 
of Banks, Bankers and others. Draws Foreign Exchange 
makes Cable Transfers in Lhe and Telegraphic Transf 
of money throughout the United States. Buys and sells Goy. 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 


ASA P. POTTER, PrEsIDEnr, 
} . EDDY, CASHIER. : 


f WORK, Ass’T CASHIER. 
IMPORTERS. 


chs 
Selling Agents in U. S. A. for 


FINLAYSON, BousFIELD & Co., Johnstone, Scotland; and Tm 
FLAx MILLs, Grafton, Mass. . 
298 DEVONSHIRE STREET, - - BOSTON, 
The only Prize Medal of the London Exhibition, 1851 
Northampton Exhibition of Leather Work, 1873; at Cincinn 
Exposition, 1879-’80; The Gold Medal Leather Exhibition 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by every 
machine on exhibition at New England Manufacturers’ ar 
Mechanics’ Institute Fair, 1881 (Boston), to show the qualit: 
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NOTES OF THE WEEK. 


In considering the claims put forth with 
o much energy of late on behalf of govern- 
ment control of the telegraph, we have uni- 
ormly taken the ground that the arguments 
advanced in favor of the undertaking are 
not of sufficient weight to justify a change 
in what has hitherto been the policy of the 
government in respect to the matter, espe- 
cially in view of the fact that the organiza- 
tion of the civil service is as yet in a transi- 
tion state. The whole question, however, 
may well be regarded as an open one, and 
one upon which light from any quarter 
whatever is to be welcomed. The subject 
has recently engaged the attention of 
two writers particularly well qualified to 
discuss it, who have given their views in 
contributions to the last two numbers of the 
‘orth American Review. The first of the 
articles referred to was by Mr. Norvin 
Green, the president of the Western Union 
Telegraph Company, who, in the Novem- 
ber number of the Review, presented 
an earnest argument against government 
control. Mr. Green contends that the Con- 
stitution does not authorize the government 
to assume control of the telegraph system 
of the country ; that if the authority be as- 


sumed under the grant of power to estab- 
lish post offices and post roads, the most 
the government can do is to hire the trans- 
mission of messages taken at and delivered 
at the post offices, and that if the authority 
be assumed under the grant of power to 
regulate commerce, it will be insufficient, 
for the reason that that power exists only in 
respect to foreign and interstate business. 
He then directs attention to the objections 
which lie to government controlon the score 
of policy, such as the opportunity for politi- 
cal abuses, and concludes his plea in behalf 
of private management with an exposition 
of statistical and other evidence tending to 
prove that the existing telegraph service 
in this country is both more economical and 
more satisfactory than the same service un- 
der government management in European 
countries. 


A different view of the question is pre- 
sented by Mr. Gardiner G. Hubbard, of 
Cambridge, Mass., in the December num- 
ber of the Review. While admitting the 
superior efficiency of the telegraphic ser- 
vice in this country, and while conced- 
ing that, as a telegraph for business, where 
dispatch is essential and the price is of little 
account, the system is unrivaled, Mr. Hub- 
bard declares that as a telegraph for the 
people itis a signal failure. The telegraph, 
he says, is used very largely for social pur- 
poses in Europe, while in this country its 
use is for the most part confined to matters 
of business. The telegraph is used more 
freely in England, Holland, Belgium and 
Switzerland than with us, and the rates in 
those countries are much less than here, 
though the rates between localities in dif- 
ferent countries are higher than rates for 
similar distances here. The limited extent 
to which the telegraph is used in the United 
States in comparison with England and 
several other European countries is due, 
the writer thinks, to want of uniformity in 
the rates here, to high charges, to the dis- 
crimination in favor of business telegrams, 
and to the fact that ours is a business and 
railroad system, while those abroad are 
postal systems. -In his opinion, the solu- 
tion of the question here lies in the estab- 
lishment of a postal telegraph, which, 
without competing with the business of the 
private companies, such as the Western 
Union, shall provide a cheap telegraph. 
Congress he urges could create a postal 
system, using the present post offices and 
delivery system and either constructing its 
own lines or contracting with parties to 
furnish all necessary lines for transmitting 
telegrams. The Western Union might 
still continue to perform a large part of the 
commercial business, on account of greater 
dispatch, and the business of the railroads. 
Certain abuses in private management 
might be to a great extent corrected by well 
considered legislative action. Among other 
things stock dividends and the increase of 
capital except for cash might be prohibited, 
and annual returns of the business of the 
several companies might be compelled. 





Mr. Hubbard’s article is one of considerable 
interest, and the plan he recommends is at 
least deserving of examination. The use of 
the telegraph shows a constant tendency to 
increase under the pressure of modern 
needs and every measure which renders the 
employment of this swift and valuable 
means of communication cheaper and more 
convenient must be accounted to that ex- 
tent a gain. We shall await with interest a 
further exposition of the plan of a postal 
telegraph. 


The prominence which the currency 
question is now assuming brings clearly 
into view the original defect of the national 
banking system, namely, that it had as its 
basis evidences of debt which would 
naturally cease to exist with the ad- 
vancing prosperity of the country. As 
things are, the first move should be for 
Congress to at once largely reduce taxa- 
tion. In this way more time would be 
given for finding a right solution of the 
bank question. The need is to devise 
some other available means of securing the 
holder of a national bank note from danger 
of loss. It should not be acknowledged 
that the continued existence of a national 
debt as the basis, is essential to the carry- 
ing on of a national banking system. The 
danger is that the issuing of paper money 
will cease to be a monopoly of the national 
treasury. Experience shows that, under 
our system at least, the office of govern- 
ment in relation to paper issues should be 
regulative merely. The currency question 
can best be discussed when the incoming 
Congress shall have shown its hand in rela- 
tion to the reduction of taxation. 


The stock market has naturally been 
very dull this week, the occurrence of two 
holidays tending to make business duller 
than it would be naturally. Yesterday 
there was a little activity in the market 
and some improvement of prices, due to 
the truce between the warring roads in the 
west. The stocks of those roads, however, 
showed no such appreciation as would 
indicate that the troubles had ceased. The 
large amount of money coming out from 
the government and corporations about 
this time causes some demand for good 
bonds, and the bull cliques in the street 
hope that an improvement in the stock 
market may also result from this cause. 


Ex-Secretary Blaine has written a letter 
to Mr. Charles E. Smith, the editor of the 
Philadelphia Press, condemning Mr. Whar- 
ton Barker’s proposition for a distribution 
of the surplus revenue of the National 
Treasury among the states, which was 
adopte~ by the last republican state con- 
veciuon in Pennsylvania, and recommend- 
ing instead the distribution to the states, in 
proportion to their population, of the tax 
on spirits, Whatever may be thought of 
Mr. Blaine’s own scheme his objections to 
the Pennsylvania plan must be regarded as 
well taken. His first objection to that pro- 
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ject is that the amount of redundant reve- 
nue is necessarily uncertain. It cannot 
be depended upon as a steady resource, 
and therefore will bring no relief to 
the states since it will not enable them to 
dispense with any part of their own taxa- 
tion. Another objection is that the plan 
would impose on senators and representa- 
tives a divided interest, which would be 
embarrassing and hurtful, since it would 
present temptations to representatives from 
needy states to swell the ‘‘redundant rev- 
enue” and to withhold appropriations from 
objects of a really national character. 
Finally, says Mr. Blaine, the proposition is 
objectionable for the reason that it proceeds 
upon the assumption of a continuing re- 
dundancy of national revenue. This, the 
writer says, is opposed to all sound views 
of administration, a redundancy always 
leading to extravagance, to many forms of 
corruption and to all manner of schemes 
for getting rid of money. 


Mr. Joseph Nimmo, Jr., Chief of the 
Bureau of Statistics, reports for the fiscal 
year ended June 30 that the total value of 
our imports and exports of merchandise 
during the year amounted to $1,547,- 
020,316, and was larger than during any 
previous year in the history of the country. 
The excess of the value of the exports of 
merchandise over that of the imports was 
$100,658,488, against a similar excess 
during the preceding year of $25,902,683. 
The value of the exports of domestic mer- 
chandise was $804,223,632, against $733,- 
239,732 during the preceding year, an in- 
crease of $70,983,900. The total value of 
imports was $723,180,914, against $724,- 
639,575 during the preceding year, show- 
ing a falling off of $1,458,660. The value 
of the exports of cotton amounted to 
$247,328,721, against $199,812,644 during 
the preceding year; of bread and bread- 
stuffs to $208,040,850, against $182,670,528 
during the preceding year; of provisions to 
$107,388,287, against $120,655,701 during 
the preceding year; of tobacco and manu- 
factures thereof to $22,095,229, against 
$21,430,869 during the preceding year; 
and of mineral oils to $44,913,079, against 
$51,232,706 during the preceding year. 
The value of the imports of sugar.and mo- 
lasses was $99,326,395 ; of wool and manu- 
factures thereof, $55,224,283; of silk and 
manufactures thereof, $50,807,616; of chem- 
icals, drugs, dyes and medicines, $43,126,- 
287; of coffee, $42,050,513; of iron and 
steel and manufactures thereof, $40,796,207, 
and of cotton goods, $36,853,689. The total 
exports of gold and silver amounted during 
the year to $31,820,333, against $49,417,- 
479 during the preceding year, and the 
total imports thereof to $28,489,391, against 
$42,472,390 the preceding year. The ex- 
cess of the exports of gold and silver over 
imports amounted to $3,330,942, against 
a similar excess of $6,945,089 during the 
preceding year. In both years this excess 
was due to exports of silver, those of gold 
being less than the imports. 
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LABOR IN THE PRISONS. 


The recent vote in favor of the abolition 
of the contract labor system in the prisons 
of the state of New York has opened up the 
whole matter of punishment for crime under 
such conditions as to inspire the hope that 
the question will receive at least a more in- 
telligent discussion than it has as yet had. 
It is well that this too long neglected mat- 
ter has been at length brought into promi- 
nence in the leading state in the Union. 
It has long been plain to observing students 
that our penal systems are sadly in need of 
Statistics reveal the unpleas- 
ant fact that the criminal classes are in- 
creasing much faster than the population as 
Most of the convicts discharged 
from prison may be regarded as permanent 
aidaye 
system of discipline in vogue is not even 
adequate to restrain the irregular propensi- 
ties of the prisoners while in actual confine- 
ment, as the not infrequent riots and mu- 
tinies in penal institutions clearly show. 
The investigation of the New York Assem- 
bly committee into the management of the 
prisons of the state last year disclosed some 
very unsavory facts indeed regarding the 
system of administration pursued in those 
In the course of that inquiry 
it was rendered clear that the whole ten- 
dency of the then existing system was 
against rather than favorable to any reform- 
ation of the convict, having in view, as it 
did, one only of the ends of a true penal 
system, namely, the punitive end, which 
assumes less and less importance as civiliza- 
In the pursuit of this end 
the preventive and reformatory aspects of 
prison discipline have been almost entirely 
The contract convict labor 
system fell in with the narrow and primi- 
tive ideas upon which the discipline of the 
prisons, such as it was, was based, and it is 
not surprising that under the»plan of ad- 
ministration which has obtained the con- 
The 
vote in favor of the abolition of that system 


amendment. 


a whole. 


additions to the criminal population. 


institutions. 


tion advances. 


overlooked. 


tract system attained great strength. 


indicates that the earnest efforts which have 
been directed against the existing system 


have not been put forth in vain, and that 


the way is open for the adoption of intelli- 
gent measures in the place of the discredited 
methods which have so long prevailed. 
Although this gratifying progress has 
been made it must not be forgotten that, as 
we have already intimated, the difficulties 
connected with the subject have not been 
wholly removed. The carrying out of the 
popular will regarding the abolition of the 
convict labor system falls, of course, within 
the province of the legislature; the ques- 
tion whether a good and useful system is to 
be substituted for the old one depends in 
great measure upon the extent to which 
the collective judgment of the legislature is 
reliably informed regarding the conditions 
under which labor may be employed in the 
prisons, with advantage both to the state 
and to the prisoners themselves. It may 
be taken for granted that labor of some 
sort will continue to be carried on in the 
prisons; the problem, ds we have heretofore 
pointed out, is to ascertain under what 
regulations it may be made to play a useful 
part in the reclamation of criminals and, 
incidentally, to relieve to some extent the 
burden of taxation which the abandonment 
of the old system will entail. But this 
problem demands for its solution, in addi- 
tion to a knowledge of the facts germane to 
the subject, a degree of familiarity with the 
principles of penal science thus far devel- 


oped such as is possessed by very few, if 
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of food in the United Kingdom, the British 
possessions and in foreign countries, classi- 
fied to show those which sell more abroad 
than they buy from others and vice versa, 
is here given (value in million £s) : 


EXPORTS IN EXCESS. 


any, legislators except those who have made 
a special study of the subject, and of these 
latter we are convinced the number must 
be very small indeed. Under the circum- 
stances the proper course for the legis- 
lature is to appoint a commission com- 
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posed of men who have made penal science British India ... ror ee rer 
i e Marrititis a2 c ue oer ok a ee ‘ 3.00 0.83 2.21 
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ture not only the facts ascertained by the Austric Reacher Seiree We es 10:98 
investigation, but also recommendations | 7???" Dyke 4-69 boa 
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for the guidance of that body in its efforts | gaye II, B03 0242.69 
sy: Portugal af 2.97 2.42 o. 
to éffect a reform. A proposition for the lGmcn. cn) hon mo ee see oe 
: mers China..¢... eve. XY.IE) XO,90 0.21 
appointment of such a commission was 3 : 3 
. 5 Other than British exporters...........- 217.43 97.5 119.87 
made at the last session of the legislature, : 
a Lobal €XPOrterS,, deccscavsiveayes se 273.67 115.29 158.38 
but was not acted upon. It is understood 
Il b SS Sn IMPORTS IN gas we Expt, Dif'e 
that the een Ne epoeet Le s : Sg roe Wnited! Kinodomern. cnecnspeensessea ate 174.66 20.89 153.77 
at the coming session. Either it or some Raat ae aay sve icat- 49% 
j j iri Cape Good Hope.. a) 10d \ (0-20 1.44 
other measure conceived in the same spirit | Cepe Goo o, Coochatands Vaaceeaiar dees tha Garou ae 
should be passed by the next legislature. United Kingdom and Colonies.......... 185.23. 25.40 159.83 
The report of such a commission as has eo et Padeainlsbisubeaddesnascerenne 65.21 27.67 27-54 
been suggested would form the basis of Germany eee: gs tees 
: . . . ium.... 7-04 14.13 
intelligent action by the legislature, and, | Swiserand. 2.49 10.4 
: <e . Holland.... 19.55 4.1 
ifa proper degree of publicity were given | Sweden......! 3.03 1.84 
. . NORWAY: cot cis cc chaise Piaininratelte eae ealteoe 2.03 1.63 
to its conclusions, would do much to further — 
eee Fi Other than British importers........... 202.07 87.01 115.06 
the spread of correct principles regarding : 
Ota p tase cliemsieisielenen mene tice se 387.30 112.41 274.89 


the treatment of criminals. * Receipts at Hamburgh for distribution to Holland, Germany 


or Belgium, or all. 

Aside from the unique character of this 
exhibit, the estimates of value, etc., being 
largely made for the purpose of obtaining 
a basis on which a comparison can be 
made rather than to indicate the cost of 
the articles themselves, the coincidences 
observed in the grand totals are most con- 
spicuous. It will be noted that the aggre- 
gate of value of food products imported by 
countries which export more than they re- 
ceive from abroad approximates closely to 
the total of values of food products ex- 
ported by countries which call for more 
food from abroad than they send out; and 
that the sum of the differences between the 
values of imports and exports in the second 
column (importing nations) is very like 
that of the aggregate of exports from na- 
tions which have a surplus of food'to sell. 
The aggregate value of receipts of food in 
importing countries is likewise shown, with 
its added value for carriage and commis- 
sions. 

But the point. which thrusts itself onto 
the mind of the British student is that the 
balance between the food exports and im- 
ports of the enumerated countries other 
than British shows a difference in favor of 
the exporters of but £4,810,000 in value, 
while for the British empire the balance is 
£121,320,000 on the side of imports. 

The importance of the international trade 
in food products may be best observed by 
comparing the above totals with those taken 
from a similarly-arranged table, made with 
reference to exporting and importing coun- 
tries in commodities other than food prod- 


ucts (value in millions £s) : 


Merchandise exportin, gee 
United Kingdom, New South Wales, Vic- 





ENGLAND AND THE FOREIGN 
TRADE IN FOOD. 


In the brief paper read before the Lon- 
don Statistical Society June 19th, Mr. Ste- 
phen Bourne presented a new arrangement 
of statistics respecting the’food products of 
the world and their international distribu- 
tion. Mr. Bourne evidently addressed him- 
self to the laborious task of collating and 
comparing the world’s annual supply of 
food-products—an average of three years 
being taken—in the face almost of imprac- 
ticability. The grain and vegetable crops 
of some important producing countries 
have not been officially reported for periods 
ranging from six to nine years, and the at 
times utter want of uniformity in the re- 
ports at hand rendered the self-imposed 
task particularly difficult. The sources of 
information, as may be inferred, were Brit- 
ish, colonial and foreign government agri- 
cultural bureau and consular reports. The 
object of the exhibit was two-fold, in 
that it could be used, first, to point out the 
vast and not often fully recognized import- 
ance of the international commerce in food 
products, cereals, meats, live stock for food, 
vegetables, fruits, sugars, liquors, spices, 
etc., and the somewhat surprising small 
‘balance of trade” that exists annually 
between countries importing or export- 
ing largely of the commodities under 
discussion; and second, to clearly de- 
fine the singularity of the position of 
the United Kingdom, which, while a great 
manufacturing nation, is not only unable 
to produce food enough to feed its inhabit- 
ants, but is not likely ever to be able, so 


nase ‘ Expts, Impts. Diff'e. 
far as the capabilities of the soil of the elie ae 


a 3 ‘ toria, Tasmania, Queens|’d and Lagos, . 288.02 243.43 44.59 
British islands are concerned, This, of | Food exporting-- 
: : British colonies (as in first table)......... 56.24 17.73 38.51 
course, points to the necessity for Great a Merchandise importing — ta Impts. Expts. Diffre. 
chest ; : countries named as exporting foo 
Britain to sell its manufactured wares 1m countries (except cea i Adenys 94-73 68.38 26.35 
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consideration leads the author of the paper | Germany, Egypt and United Stare. ait 200.94 18.53 
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A condensation of Mr. Bourne’s very in- 
teresting statistics respecting the values 
(in fs sterling) of the exports and imports 


This renders it plain that at least one- 
half of the international commerce of the 
world, as far as reported, depends upon the 
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distribution of and demand for food, and 
respect to which the commerce 
United Kingdom for reasons specified, 
expressed by Mr. Bourne, is sufferin; 
owing to restricted foreign markets for 
wares while obliged to buy foreign foo: 
Mr. Bourne, in brief, thinks that the m 
country should enter on further colonizat 
schemes in India and elsewhere where 
soil awaits the plow, and so supply its ow 
wants for food while creating a market fe 
the products of the British manufactory, 





SOCIALISTIC TENDENCIES IN 
GERMANY. y 

The letters of our Berlin correspond 
have drawn attention to the strong sociali 
tic tendency which during late years h 
marked the attitude of the ruling powers i 
Germany in regard to matters of intern 
concern. Thistendency has beenstriking 
manifested in the extensive purchases b 
the Prussian government of lines of pri 
railways. In 1876, according to our col 
spondent’s figures, the state owned 27 pe 
cent. of the total mileage. During the suc 
ceeding five years, especially in the last tw 
years of the period, the policy of converting 
private into state railways was carried or 
with so much vigor that, at the beginning o 
1881, the state owned 57 per cent. of the 
total mileage. This policy~ of acquisitio: 
has since been steadily pursued, and at pre 
sent the Minister of Railways is negotiating 
with the managers of the principal yet ex: 
isting private railways, with a view to th 
purchase of them by the government. Ta 
such an extent indeed has the existence o} 
this policy become a recognized fact,*that 
the principal movements on the Berlin 
Stock Exchange at present are owing 
mainly to the circulation of reports re 
garding the government’s plans for 
the purchase of particular private rail- 
ways, or the offers made to the com 
panies in pursuance of those plans; specu 
lation in the shares of the companies be 
coming more or less animated in propor. 
tion to the reported offers. It is somewhat 
curious to notice the change which has 
come over the government’s way of looking 
at the railway question during recent years, 
a change probably due to the growth in 
power of the democratic elements in th 
state. The purchase of private railways, or 
the construction of railways by the state, 
was formerly justified on strategical grounds, 
stress being laid on the necessity of being 
able to transport large bodies of troops 
quickly, in case of necessity. Of late, how- 
ever, the supporters of the government 
policy have based their justification of it on 
other grounds. They now declare it to be 
an anomaly that extensive. and important 
routes should be the property of private 
companies, that the price of the transpor- 
tation of people and goods should depend 
on their will and favor, or even that the 
safety of the lives and property of citize ns 
should be intrusted to their control. It is 
urged in addition that the possession of the 
railways by the government will render 
more economical service possible, and will 
enable the government to fix rates not 
solely with reference to the dividend- 
paying value of railway shares, but princi- 
pally with regard to the development of 
commerce and industry. It is well und 
stood that the policy which has been carri 
out so far in Prussia is not to be confined to 
that kingdom, but that upon the completion 
of the system there, a project will be brought 
forward for the purchase of all Germ 
railways by the empire. a: 
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was first made public through a Reuter’s telegram. 
The Economist says that the committee has been 
too reticent all through the entire negotiations, and 
that already there is considerable dissatisfaction 
with the conduct of the council in other affairs. 
The journal mentioned hints that it is sald, not 
without reason, that as the council looks for a com- 
mission on the settlement it effects it is apt rather 
to aim at effecting a settlement of any kind than at 
effecting a satisfactory settlement. The whole mat- 
ter, says the journal quoted, has been a bad 
business all the way through, and that the proceed- 
ings under discussion only add another illustration 
of the faith of Mexico, which has already passed 
into a proverb. 


with an article on the same subject, but in rather 
more detail, by an American lawyer at the City of 
Mexico, and the same will of course be very valu- 
able reading matter to persons contemplating do- 
ing business or residing in Mexico. In reference 
to the supplementary article referred to Mr. Sutton 
says: ‘‘In his recapitulation the lawyer says that 
foreigners may purchase, hold, transfer, etc., lands 
anywhere in Mexico equally as well as Mexicans, 
excepting lands of the public domain. They may 
have the right so to do, but it is not practicable. I 
am informed that it is required of all notaries be- 
fore whom deeds for lands on this frontier are ex- 
ecuted to recite in the opening of the instrument 
the residence and nationality of the parties, and, if 
the purchaser be a foreigner, to insist upon the 
production of his permit before proceeding. Also, 
that the fact of such permit (referring thereto as 
being then produced) should be recited in the deed, 
giving the date of its issuance. I have been in- 
formed that without such declaration the title may 
be legally declared void. At least it would leave 
the title in grave doubt, and that alone would pre- 
vent such transactions. It is also quite probable 
that notaries would refuse to execute deeds unless 
these provisions were obeyed.” 

Minister Foote, at Seéul, Corea, under date Au- 
gust 21, writes that the government there is an ab- 
solute monarchy, all power vesting in the sovereign. 
He has three prime ministers, who hold office for 
life. There are numerous private schools, but no 
general school system. Nearly all the common 
people can read and write the Corean language. 
In this language there are many simple books, but 
the learning of the country is the learning of China, 
and the better classes are well versed in Chinese 
literature. The titles to land are derived from the 
government, and are carefully registered in local 
offices; ;the tenure depends upon the payment 
of taxes, which are levied in kind and are 
onerous by reason of the unrestrained exactions of 
officials. The only coin of the country is the cop- 
per cash, 525 of which are equivalent to one Mexi- 
can dollar. The roadways are narrow bridle-paths, 
the only wheeled vehicles being two-wheeled carts, 
which in some places are made to transport mer- 
chandise. Bulls and Corean ponies are used as 
pack animals. Persons of means and distinction 
travel on horseback or in sedan-chairs. Inns 
are scarce and incommodious, but the people 
are said to be kind and hospitable. Post 
offices are established in the principal towns, 
and at some places on the public highways the 
government maintains stations with post-horses for 
public use. According to official accounts there 
are 1,300,000 enrolled militia in the country, but 
they are unaccustomed to drill and are without 
arms. The territory of Corea is bounded on the 
north by the Shan-yan-alin mountains, and two 
large rivers which take their rise in these moun- 
tains. The one known as the Am-no-kan, flowing 
westward, empties itself into the Yellow Sea, and 
forms the natural boundary between Corea and 
China; the other, known as the To-man-kian, 
flowing eastward, empties itself into the Japan Sea, 
and divides Corea from Manchuria and the Russian 
territory. The products of the central and southern 
districts are rice, silk, cotton, hemp, tobacco, 
wheat, corn, barley, beans, millet, dyewoods, 
fruits, vegetables, cattle, and hides. Among the 
manufactures are silk, cotton and linen cloths, iron 
and stoneware, pottery, hats, shoes, paper, mats, 
fans, screens, combs, pipes, brushes, tiles for roof- 
ing, certain kinds of furniture, mechanical and 
agricultural implements, etc. Some articles exhibit 
a degree of excellence, but the majority are rude 
and primitive. Cloths are woven in hand-looms, 
and pottery is made by the use of the wheel. Speci- 
mens of old bronze and porcelain are occasionally 
found, showing that in the past a higher degree of 
skill existed. ; 


to as great an extent as possible. But the 
adoption of any such principle, it will be 
seen, opens the way to a vast and practically 
limitless field of state activitf§ and one in 
which the experience of the past has little 
to offer by way of guidance. Whether even 
Bismarck will be able successfully to apply 
this principle in the field of practical legis- 
lation remains to be seen. 


not alone in respect to the railway 
on that the tendency to which we 
> referred to is manifested. The Acci- 
nt Insurance bill, providing for the com- 
ensation of workmen in case of accident in 
anufactories and mines, is a strongly social- 
stic measure. What was not less signifi- 
ant than the features of the bill itself, was 
he declaration made when the bill was first 
noved that it was the government’s inten- 
ion to do away with private insurance com- 
panies. Of late the government organs 
yave shown a hostile spirit towards the fire 
md hail insurance companies. Some 
harges have been made against the man- 
sement of these companies, and the parti- 
ans of the government projects have made 
he most of them as arguments in favor of 
einsurance. It is even said that the 
life insurance companies, whose manage- 
ment has been in the main remarkably free 
from criticism, have attracted the attention 
of the government, and that an effort will 
be made to absorb them also. Not the 
least remarkable of the socialistic schemes 
projected in Germany of late is that men- 
tioned by our correspondent in another 
column, namely, an imperial institution for 
the support of all who have become unable 
to work and who are without means of sub- 
sistence of their own. 

_ The existence of this strong socialistic 
tendency in what has been for over a decade 
the most influential country in Europe is 
among the most interesting facts of the time. 
The current had begun to set in the direction 
it has since taken before it was recognized 
by the chiefs of the state, but there can be no 
doubt that much of its present strength is 
due to the influence of Bismarck, whose 
economic principles have undergone a 
marked change within the decade. That 
remarkable man was formerly an adherent 
of the doctrines of the English school of poli- 
ical economists, but at present his favorite 
ounsellor on economic subjects is among 
he most radical of the professorial socialists. 
Bismarck’s sincerity has been questioned, 
but all speculation upon that point must of 
necessity be profitless. He has at all 
events a consistent theory upon which to 
justify his adoption of socialistic principles. 
In the discussions on the law for the repres- 
sion of the socialists he declared that he did 
not expect to cure the masses of the disease 
of social democracy by repressive measures 
alone. Something more was needed, he 
said, than external remedies. The social 
democrats, he said, had built upon well 
grounded discontent of the people and he 
‘proposed to win back the masses for king 
and fatherland by removing the grounds of 
discontent, which latter he declared to be 
of an economic character. And later, in 
the ‘‘motive” accompanying the Accident 
Insurance bill, he declared that it was not 
only a duty demanded by humanity that 
the state should care for its poorer mem- 
bers in a higher degree than it had formerly 
done, but that it was a measure required 
for the preservation of the state. A sound 
policy, he said, should nourish in the indi- 
gent classes of the population, which are 
the most numerous and the least instructed, 
e view that the state is a beneficial as 
well as a necessary arrangement, and that 
legislative measures should bring them 
direct, easily perceived advantages. In 
other words the state, in order to exist in 
modern times, must take account toa de- 
gree not before necessary of the needs, 
sentiments and aspirations of its poorer 
ses—that is of the great majority of its 
ens—and must endeavor to satisfy them 


CONSULAR REPORTS. 


In the October number of the Consular Reports 
are found the questions submitted to the Sandwich 
Island sugar-planters last June by Ellwood E. 
Thorne, of New York city, together with the answers 
thereto. In view of the interest which has been ex- 
cited on the subject of the alleged fraudulent import- 
ation of Hawaiian sugars on the Pacific coast, 
either as to colored sugars or sugars not Hawaiian 
imported as such, the replies made at a full 
meeting of the Hawaiian Planters’ Labor and 
Supply Company, July 19, will warrant condensa- 
tion. It was stated, in substance, that no Ha- 
waiian sugars are subjected to artificial coloring, 
and that the natural outturn as to their color is 
from No. 6 to 16, Dutch standard. Previous to 
1876 (the passage of the treaty) the grades were 6 
to 20, which were known in the San Francisco 
market at that time, where they were sold as gro- 
cery grades and so polarized. No muscovado or 
brown sugar (made in pan and dried by gravity) 
has been made in the islands for twenty-five years, 
drying by centrifugals having been introduced in 
1852, Vacuum pans were used first in 1863, and 
double and triple effects were introduced in 1879. 
Before 1879 the grades turned out by open pans and 
centrifugal drying were 14 to 20, Dutch standard; 
since they have been 12 to 15, and previously 
the grade was explained to have been as much 
above No. to as it was possible for the grocers’ 
trade. No new article of sugar has been pro- 
duced by the changed process, but the costofmaking 
has been reduced. There are no refining processes 
used in the islands. Lime is used in making the 
sugar, which it discolors. The average yield per 
acre of plant cane is 3% tons; offirst rattoons, esti- 
mated, 2 tons; of second rattoons 1% tons—very 
little cultivated. An extraordinary yield is 6 tons 
to the acre. The company said it was impossible 
to give the cost of production of sugar per pound. 
The rates of interest there are 7 to Io per cent. and 
the wages of laborers $27 to $30 per month, labor 
always being scarce. 

It was further explained that the present induce- 
ment for extensions or improvement of plantations 
are very poor. No survey has been made of the 
area of cane growing, although one has been 
proposed, The limit of production was said to be 
about 80,c00 tons per annum. The islands ex- 
ported about 13,000 tons before the treaty. The 
stimulus since was, of course, the treaty provisions 
and the influx of capital mostly from the United 
States. The sugar was sold in San Francisco on 
the basis of Manila and in New York on that of 
Cuban centrifugal. 

The price is made as follows: On Manila, cost 
of extra superior laid down in San Francisco 91° 
and 10 Dutch standard. In New York, cost of 
96° per Cuban centrifugal. The price includes the 
duty, which consumers in San Francisco (or else- 
where) pay. 

The French watch trade, it appears from the 
Besangon Chamber of Commerce reports (so re- 
ported by Consul George W. Roosevelt, at Bor- 
deaux), is in a fairly flourishing condition. In1875 
the number of watches turned out was 426,916, of 
which 139,624 were of gold and 285,292 of silver, 
while during the past year the total production was 
493,943, of which 172,716 were gold and 321,227 
silver. The average value of a gold watch is esti- 
mated at 85 francs, and of a silver one 25 francs, 
which brings the value of the trade for 1882 to 
22,711,535 francs; of this, about one-half goes to 
labor. The importation of foreign watches was 
92,710 in 1881, and 76,922 in 1882. The first com- 
mencement of the Besancon industry dates from 
1793, when 411 skilled artisans from Neufchatel 
were expelled from Switzerland and settled in the 
department of Doubs. At the present time the 
number of employers is between 190 and 200, while 
some 40,000 persons find occupation in watch- 
making, either in the shops or at their own homes. 

An article which appeared in the Mexican /inan- 
cier some time ago regarding property rights in 
Mexico, especially those of foreigners, and which 
are often found of a precarious nature, is forwarded 
to the State Department at Washington by Consul 
W, P. Sutton at Matamoras, He supplements it 





In a trust deed prepared under Mr. George Pea- 
body’s supervision in 1869 the hope was expressed 
that the fund given by him for dwellings for the 
poor might be so progressive in its usefulness that 
within a century the annual receipts for rents for 
buildings of the improved class might present such 
areturn that there might not be a poor laboring 
man of good character in London who could not 
obtain comfortable and healthful lodgings for him- 
self and his family at a cost within his means, It 
would seem as if Mr. Peabody’s wish were in a fair 
way of realization. There are now numbered 
among the Peabody buildings 3,533 separate dwell- 
ings which are occupied by 14,604 persons, The 
net gain from rates and interest during the year 1882 
was £24,000. In most of the districts in the city of 
London there are already Peabody blocks in exist- 
ence and others are constantly being built, the 
money as fast as it comes in going out for the con- 
struction ef new blocks. The buildings are in great 
demand, the applications exceeding the number of 
tenancies available by more than two to one. 
Apartments* may be had at prices ranging from 2s, 
6d. (62% cents) per week for a single room to 7s. 
7d. ($1.8734) per week for four rooms. Among the 
payers of Peabody rents are included policemen, 
peddlers, soldiers, laborers, artisans of almost 
every variety, and widows and spinsters who make 
a living by the humbler sort of occupations. The 
average weekly earnings of the head of each family 
in residence is 23s. 6%4d., about $5.88. Notwith- 
standing the difficulties inseparable from an at- 
tempt to keep premises of this class orderly and 
clean, the superintendents have been largely suc- 
cessful in rendering them neat and quiet places of 
abode. 
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A legal correspondent of the Manchester Guardian 
writes to that journal regarding the new rules of 
procedure in England, which, he says, have greatly 
abridged the delays which used to be proverbial of 
the law and have introduced common sense methods 
instead of the cumbrous technicalities which form- 
erly were the delight of old ‘‘ black-letter” lawyers, 
The principle at the root of the reforms introduced 
by the new rules are the sound ones that litigation 
should not be kept up merely for its own sake, that 
delays are dangerous as well as costly, and that the 
prime object of a civilized system of legal procedure 
should be to bring the parties to trial as soon as 
possible. Under the new rules trial by jury is dis- 
couraged. Except in particular cases the general 
rule is that a trial will be held before a judge alone, 
When a prolonged investigation of accounts is in- 
volved this is the only tribunal. In ordinary cases, 
however, a trial by jury may be applied for by 
either party. Experience shows that in the county 
courts where only a small fee is charged, trial by 
jury is rarely required. The tendency of recent 
legal changes has been in the direction of giving the 
courts more and more power oyer the costs of litiga- 
tion, a circumstance which must afford matter of 
discouragement to pettifoggers, of whom there is 
always a fair contingent at every bar. The new 
rules, however, do not seem to to have in any way 
injured the lawyers as a whole, for according to the 
Guardian's correspondent ‘‘ never was the business 
of solicitors as a body more flourishing or the 
fortunes made at the bar larger.” 
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OCCASIONAL NOTES. 

The conduct of the government of Mexico in 
dealing with her finances has heretofore called forth 
some very severe criticism from London financial 
journals, The outcome of the recent negotiations 
between the representative of the Mexican govern- 
ment and the committee of the council for foreign 
bondholders has not, it appears, been such as to 
improve Mexico's standing in the British loan 
market. The £conomist says that there now ap- 
pears to be an end to the negotiations altogether. 
That journal charges that throughout the course of 
the proceedings the bondholders’ committee has 
been kept in the dark by the Mexican representa- 
tatives. The refusal of the Mexican government to 
comply with the demands of the English bondholders 
for an issue of twenty millions of 3 per cent. 
bonds in addition to the debt of eighty millions 





Some interesting statistics regarding the condition 
and prospects of technical education in England 
and the continent of Europe were given in a paper 
read recently before the Manchester Statistical So- 
ciety by Mr. John Slagg, M. P., the newly-elected 
president of the society. From figures given in his 
address it appears that the whole number of persons 
in receipt of art instruction under the agency of the 
Department of Practical Art in England during the 
year 1882 was 909,216, In the year 1881 there were 
in England 160 schools of art, with 11 branch classes 
and a total of 31,592 students. ‘There were, further, 
584 art classes, with 23,026 students, 5,097 elemen- 
tary day schools, at which 850, 563 children were 
taught drawing, and 48 training colleges, where 
1,062 students obtained drawing certificates, The 
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cost of instruction in the schools of art amounted to 
£1 18s. 6d. per head. Instruction in the art classes 
cost about 5s. 6d. per head. The education of the 
children in the elementary schools cost less than tod. 
per head, and that of the students in the training 
colleges entailed a cost of gs. 2d. per head. 


lic expenses. 





Mr, Slagg said that technical education was, in 
most countries of Europe, still in its infancy. Art 
education in England dated back to the year 1836, 
when schools of design were established in a few of 
the principal towns. In France technical education 
has made considerable advances. Probably no 
country on the continent can vie with France in 
the extent and liberality with which support is 
granted to every branch of the fine arts. In that 
country the administration of the large sums 
annually voted for these purposes are confided to a 
separate department. The total amount voted for 
the fine arts in 1882 was £339,582; this was less 
by £6,590 than the amount expended for these 
purposes in England. In Belgium a special ap- 
propriation was made for the cost of technical and 
art instruction. In Saxony the total amount spent 
on technical and artistic instruction was $58,909. 
Prussia has as yet done little for technical education, 
the total state grant for this purpose amounting to 
only £17,000. The authorities however are fully 
alive to the deficiency in this branch ot national 
education, and plans are already being discussed 
by a state technical commission for the extension 
of existing facilities and for the establishment of 
schools and classes for the study of applied science 


tion for pensioning off old workmen. 


sideration eight years ago. 


superannuated workmen. 


for an enforced one. 


the real proletarians as well. 


stitution. 


not be equal to its disadvantages. 


Whilst this socialist project of Prince 
Bismarck is still a pious wish without solid founda- 
tion—like the one expressed some years ago in the 
Imperial Parliament concerning the remittance of 
all taxes for incomes up to 6,000 marks ($1,500)— 
the government of little Denmark, with 2,000,000 in- 
habitants, has, in the course of the last few days, 
brought in a bill for the establishment of an institu- 


This is no new idea there, the Danish govern- 
ment having already taken this matter into con- 
A commission was then 
appointed for instituting inquiries into the state of 
affairs among the workmen, taking into considera- 
tion, along with other things, how to provide for 
There were two leading 
principles represented in the commission; the ma- 
jority were for a voluntary institution, the minority 
The minority opined that, if 
enforced, the institution would do all classes good, 
not only the clever and persevering workmen, but 
Besides this, com- 
pulsory measure would only be a means of educat- 
ing the people to economy, just as once the people 
had to be forced to insure their property against 
fire, till they understood the advantages of this in, 
The majority, on the other hand, were 
of opinion that the advantages of compulsion would 
This tutorship 
on the part of the state would, not to say anything 
of the difficulties of control and management, lessen 
the saving economy of the individual and destroy the 
feeling ofindependent responsibility; besides, incase 
































for him at once. 


cannot be subject to any tax whatsoever. 


their additions. 


tence. 


annuity be bought, his contributions with interest 
and compound interest will be repaid to his heirs. 
But if the deceased had become a member at least 
a year before hi® death and if married, his widow is 
entitled to receive support up to 200 crowns a year, 
The management of the institution, which belongs 
to the financial department, can free the member 
trom contributing when his capacity for work has 
been weakened or destroyed, and buy an annuity 
The annuities can neither be 
given away, sold, pawned nor seized for debt, and 


In the motives given it is said that the bill is 
meant in the first place for workmen and poor peo- 
ple, and that the small amount obtainable is in- 
tended to exclude those who are not entitled to it. 
Further, it is stated that when the 2,009,000 crowns 
which government is to pay have been spent, and 
things go on as expected, the state is to continue 


The retrograde movement which suddenly ap- 
peared on the Stock Exchange here continued 
during the first week of this month, though not 
with the same energy, still with the same persis- 
The leading papers of speculation fell from 
1¥% to2 per cent., and most of the other papers 
suffered likewise from the depression; even Prus- 
sian consols on some days fell a fraction lower. 
The impulse to the reaction was given—a point 
upon which I laid stress already in my last letter—by 
some business reports of important Rhenish-West- 
phalian mining works, which did not complain so 
























































chinery shows some progress. A decr oO 

portation in September is most noticeable in i 
rails and in wire articles, in consequence of less 
ing demands from America. Exportation of h; 
silk goods has declined, in consequence of I 
of fashion. A comparison of the whole e: 
from the 1st of January to the end of Septem 
this year with the exports of the correspo: 
period last year shows, with a few exceptions, 
ing but an increase, and very often a considel 
one. I will only quote some few articles r th 
period from January 1 to the end of September 

figures given in too kilogrammes: 










1883. 

Cotton PO0S 5.ccasss saucer nek bated 108,063 
Hosiery sed occh pectea tees eee ates oat 7,004 
Woolen goods of all sorts.......... re 184,708 
Clothing and linen............... 1,920 
Raw inonss- sag cases tee wees 1,882,103 
Tron ralls... 1,350,255, 
Forged iron 1,118,220 
Iron wire. 1,569,859 
Tron ore.. + 13,782,513 
Locomotives tor,659 
Other machines...4.5.:ce.euse) 572,692 
Copper, brass and nickel wares... Ar 43,050 
Cons: sncaniaa clehitas soe ata «. 62,251,826 
Leather goods i 19,335 © 

OUT wien mages aes AER 997,3' 3 
Sulphate of potash............. 714,761 
Green and white bottle glass ..........5 470,031 


In contrast to the Stock Exchange, the Co 
change is firm and prices are rising. Since the 
inst. the price of wheat has risen on an av 
about three marks and rye one mark per 1,000 
grammes. ‘The other cereals, though they haven 
risen in price, are very steady. Most of the oth 
German markets, too, show an improvement in c 
business. Vienna and above all Pest, announce 














brisk trade in wheat with rising prices for rea 
stores. Offers for rye from the north of Russia 
already scarce, the close of the shipping se 
being expected. During the last fortnight ab 
3,000 cwt. of wool has been sold here at a rate 
171@195 marks ($42.75@$48.75) per cwt. 
stores are moderate here, and a great supply 
not be expected, as stores in the provinces are li 
wise small. In Pest, last week, great quantities of 
wool have been sold at increasing prices. The hop 


much about the business of the immediate past and 
the existing present, as they expressed a fear that 
the export to foreign countries was threatening to 
come to nothing. Considering that the production 
of raw iron in Germany has increased the last five 
years, from 1877 to 1882, by 86.3 per cent.—whereas 
in England, during the same period, it has only in- 
creased 28.5 per cent.—this fear is not unfounded. 
However much, in consequence of the protec- 
the consumption of German 





























and technology. In Austria there are six poly- 
technic schools, and the number of students is 
2,729. ‘The total annual expenditure is £65,406. 
Special industrial schools are widely distributed 
throughout Austria, and are devoted to the teaching 
of weaving, joining, carving, pottery making, 
filagree work, marble cutting and polishing, glass 
making, toy making, and a number of other in- 
dustries. Switzerland stands in the foremost rank 


of enforcement, one would be obliged to overbur- 
den the workmen with heavy taxes, which would 
involve the danger of depressing the better and 
more deserving workmen down to the proletarians, 
whereas, on the contrary, one ought to endeavor to 
raise the lower classes. As in general it would be 
difficult for the workmen themselves to provide a 
support for their old age through their own work, 
or by mutual association, the idea arose that goy- 





for the excellence and abundance of her schools. 
The speaker pointed out how large were the sacri- 
fices made by foreign nations in behalf of education. 










ernment should make up the sum required, and 
should be taken into consideration whether the 
state could not give so much from their funds that 


tionary duties, 
products 
great the 


hopes raised by the 







in Germany has increased, however 
demand of 
the Prussian government for the railways now 


The cost of the schools referred to is partly borne 
by the state, and partly by the municipality, and the 
fees charged to the students are in all cases ex- 


tremely low. 





A feeling in favor of free trade appears to be 


growing in the South Pacific. 


metals of the more useful kind. 


ments and a few other articles, 
proposed include remissions on duties 
amount of £200,390, reductions 


The commissioners 
appointed to take evidence and report on the tariff 
of Victoria have recommended very considerable 
reductions in duties upon a great variety of articles, 
such as nails, machinery and the manufactures of 
Increases of duty 
are recommended on sheet, piping and pig lead, 
cast-iron pipes, fencing wire, agricultural imple- 
The alterations 
to the 
amounting to 
413,950 and modifications lessening the revenue 
by £800, the total loss being £215,140. It is esti- 
mated that a gain of £216,000 will be made by the 
alterations, namely, £37,800 by the modifications, 
£44,300 by increases, £11,900 by new duties and 
422,500 by the alterations in the excise. The 


the poor, in case they made any effort to save some- 
thing, should be enabled to buy a sufficient annuity 
as soon as they felt the weight of age pressing them 
down, In this or the like way a sufficient result 
might be attained, according to the opinion of the 
majority. A proposition for establishing an institu- 
tion for poor superannuated workmen, drawn up by 
the majority of the commission, based upon the 
support of the state, forms the nucleus of the mo- 
tion now proposed to the ‘ Folkething” (second 
chamber of Parliament) by the Danish govern- 
ment. The chief contents of the bill are as follows: 

An institution for cheaply providing annuities, 
guaranteed by government, is to be constituted. 
At the moment of establishment government is to 
pay 2,000,000 Danish crowns ($562,500) as a sup- 
port. The state too bears the expenses of the 
establishment as well as the management of the 
same. Any person of either sex, from 18 to 45 
years of age, in so far as they have a claim to 
the support in the kingdom, and not receiving 
alms, can join this institution. On entering, the 
person is required to declare for how long and 












































likely to be for a time. 


under price. 
the Rhenish- Westphalian mining companies’ shares. 


shares in another, though more favorably situated, 
part of the country. It is perfectly clear that the 
shares of the great banking-houses that extend 
their activity over the whole empire must fall 


given up to the state, still, if the iron production 
should be continued at the same rate as now, there 
will not be a sufficient sale for it if foreign de- 
mands, especially from America and Russia, con- 
tinue as small as they are now and as they are very 
Therefore there is no other 
alternative but to reduce the production, unless we 
mean to accumulate unsaleable stores, or sell them 
This fully accounts for the falling of 
























The simultaneous falling of the Upper Silesian 
mining companies’ shares is less justifiable, as they 
rely principally on home consumption, the pros- 
pects of which are not bad, at least business re- 
ports from the Upper Silesian mountain districts 
continue favorable; but it is only too natural that 
the justifiable falling of the papers of one district 
should have an influence upon the price of similar 


commissioners recommend negotiations with a view 
of making a beginning in the direction of inter- 
colonial free trade, though the criticism is made in 
the report that the manufacturers who are asking 
for it have not arrived at a clear or definite idea as 
to what they mean by intercolonial free trade. It 
seems that the colonists have begun already to be 
affected by the luxurious notions that come to all 









amount, but he is not obliged to fix these equally. 
He is also entitled to pay his contributions in ad- 
vance and to raise the amount once during the 
time of his contributing, but before reaching his 
forty-fifth year. 

These contributions are put out at interest at 2 






when he means to pay contributions, likewise the 


people in the fullness of time. A strong prejudice 
exists, it is said, against colonial-made articles, the 


purchase of these being regarded as “ unfashionable 
and a sign of meanness or poverty.” 








SPECIAL CORRESPONDENCE. 
STATE SOCIALISM AT BERLIN. 


Berlin, November 7.—One of the socialist projects 
planned by Prince Bismarck is an imperial institu- 
tion meant to support all those who, owing to ad- 
vanced age, have become incapable of work and 
are without means of subsistence of their own. A 
most magnanimous idea, certainly, and worthy the 
sympathy of every philanthropist! The only pity is 
that the great statesman has not yet revealed—nay, 
not even hinted at—how this humane purpose is to 
be carried out by government in an empire of some 
40,000,000 inhabitants, the majority of whom have 
to struggle hard to earn their daily bread when in 
the prime of life, in an empire where, on the instiga- 
tion of the Chancellor, the importation of the chief 
necessities of life—namely, corn, meat, butter, lard, 
eggs, etc.—is subject to a tax, in order to pay pub- 





per cent. for six months, and are to be spent in buy- 
ing annuities. If this is not done, the contributions 
are repaid with interest and compound interest. As 
soon as the member has completed his fifty-fifth 
year an annuity is bought with the collected contri- 
bution, increased by an addition from the support- 
ing fund, either for himself, or if married, at his 
request, for himself or his wife, if she survive him. 
The addition from the supporting fund is fixed at a 
certain percentage of the collected contributions, 
according to the regularity of the payments, and 
amounts to 50 per cent. of these contributions, if 
they have been paid regularly, The contributions, 
with an addition of 50 per cent., must not be higher 
than required to yield, after the fifty-fifth year, an 
annuity not exceeding 200 Danish crowns ($56). 
In case the community where the member lives, or 
the one obliged to support him, add to his contri- 
butions, or in case his master or some workmen's 
union pay in addition at least one-fourth of his con- 
tribution, an annuity up to 300 crowns ($84) can be 
bought for him. If from the savings, with the 
addition, an annuity of at least 10 crowns cannot 
be purchased, the savings with the additions are 
repaid on the day from which the annuity ought to 


have begun. If the member should die before the 





become more lively, also manufacturing of ma- 


somewhat, as soon as in any province a calami- 
ty is threatening; but it is unintelligible 
why also the shares of industrial institutions should 
fall that are in noconnection with theiron trade, and 
have given no reason for other fears. But for all 
this the fall in prices has affected in many cases the 
good and the bad indiscriminately, as it happens 
when once a justifiable fear on one point has arisen. 
The fright that the before-mentioned bankruptcy of 
the great forwarding agents and foreign carriers, 
Widow Rosenthal & Company, might cause other 
bankruptcies, as if being but a symptom of an un- 
healthy state of business, has proved perfectly un- 
founded. This business has suffered no loss in their 
legitimate business, but has provoked bankruptcy 
entirely by unfortunate speculation on the Stock Ex- 
change. Besides, it is expected an arrangement 
with their creditors will be made in a short time, 
The stoppage of payment of an important corn 
dealer here (A. Muscat), a few days ago, who like- 
wise caused his difficulties at the Stock Exchange, 
seems likely to be arranged also without the aid of 
the bankruptcy court. 

My principal reason for taking a more cheerful 
view of business in Germany than might seem rea- 
sonable after the last falling of stocks on the Ex- 
change is the result of examining the statistics of 
exportation in September. I find in this, in com- 
parison to the last two months, a considerable im- 
provement in the different branches of textile indus- 
try, in chemicals, in glass and paper wares, reacy- 
made dress, and even in one branch of the iron 
trade. For articles in leather, too, exportation has 












the railroads, for very natural reasons, are inter- 
ested in carrying people to the remotest points 






































business is lively at Nurembergh and the o 
German markets. The total products of Germany 
are rated at 430,000 cwt., so that, the yearly con- 
sumption of Germany averaging about 320,000 ewt., 
more than 100,000 ewt. would be exported. he 
entire yield of hops in Austria-Hungary amounts 
to 91,000 to 92,000 cwt., in Belgium to 110,000 cy 

40,000 cwt. being consumed in the country. Fran 
produced 40,000 cwt., Russia the same—both co’ 
tries will hardly be able te export anything. Meat 
has been dearer here the last few months, the re’ 
price has risen on an average 5 pfennige (1% cent: 
a pound, so that consumers regret all the more 
prohibited importation of American pork, 





MICHIGAN. oa 
Ann Arbor, Mich., Novvember 22,—It is on y 
within a very few years that the great resources 0 
the State of Michigan have come to be held ; 
their real value. Indeed, it may be said th 
its childhood was feeble, and that its prospec! 
were thought to be very unpromising, But th 
recent census shows that it has not only outgro 
its juvenile feebleness, but has actually taken 
prominent place among the most important of the 
states, 5 
There were several reasons for the slowness 
Michigan’s early development. The heart of t 
state was at one side of what were then the g 
lines of travel. Its attractions were more remo 
than those of Indiana, Illinois, and even the still 
more western states. The open prairies of the vast 
regions stretching away to the southwest offered 
speedier return to the enterprise of the new setiler. 
Then, too, the Peninsula State had to contend 
against what may be called certain conspiraci 
against her. The first of these was by the Es 
veyors. At the close of the war of 1812 the federal 
government sent out an official to look over the 
state and report whether the territory would afford 
suitable bounty lands for the soldiers of the la 
war. The report was most unfavorable. As one 
looks it over at the present day, it is hard to resist 
the conclusion that the surveyors never advanced 
beyond the eastern borders of the state. The terri 
tory, was represented as a succession of swamps. 
and sand barrens quite unfit for the habitation of 
civilized and patriotic human beings. The conse- 
quence was that what afterward came to be proudly 
called the Beautiful Peninsula suffered the fate of 
the man who fell among thieves. Both pensioners 
and immigrants passed by on the other side and 
took up their abode on the inviting soils of other 
states, 5 
This general tendency was also encouraged by 
the early railroads. Their great object seemed to 
be to carry people through the state. _ In gene 
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possible. In Michigan this interest was doubly 
strong. Long before the roads offered any facilities 
for reaching the central and northern parts of the 
ate there were three trunk lines that rivaled each 
er in the inducements they offered to settlers in 
isconsin and the states still further west. Here 


Michigan was so slow. These facts make it all the 
‘more interesting to note the causes that have led to 
e subsequent great advancement in the relative 
‘position of the state. 

~ Until recently Iowa and Wisconsin stood above 
‘Michigan in relative rank; but within the past 
decade they have both fallen behind their eastern 
‘neighbor, not only in point of wealth, but also in 
point of population. Michigan has now passed all 
of the states which forty years ago did not exceed 
it by more than 80 per cent. 

In area the state has 9,745 square miles more 
than New York, and has only 7,550 square miles 
ess than the whole of New England. It has a 
coast line of 1,600 miles, fully half the distance from 
New York to Bremen. Its northern boundary is 
the largest body of fresh water in the world; its 
western boundary is the second in size; while the 
lakes on the east are not exceeded by any in Eu- 
rope or Asia. Lying within the influence of these 
immense inland seas its climate has no equal in the 

moderation of its temperature in any state or terri- 
tory of the same latitude east of the Rocky moun- 
tains. This is the special peculiarity that has made 
its fruits so widely and so favorably known. The 
average product of wheat per acre is greater than 


that of any other state except Colorado, the total 
_ product of which is not equal to that of one of our 
counties, and the aggregate amount grown is ex- 
ceeded in only three other states. The value of 
iron ores produced in 1882 was greater than that 
produced even in Pennsylvania. Next to Chili, 
Michigan is the chief source of the world’s supply of 
copper. The dividends paid by the mining com- 
_ panies of Michigan in 1881 exceeded those paid by 
the mining companies of either Arizona, California 
or Nevada. Michigan produces more lumber, 
more salt, and more fresh-water fish than any other 
state. Its charitable institutions are well managed 
and bountifully provided for; its system of educa- 
tion is unexcelled, even if equaled, and the state 
treasury has money enough to pay all its debts. 
Such are the factors which, in spite of its inaus- 
picious beginnings, have carried the state past so 
many of its fellows and made it in point of popula- 
tion the ninth in the Union. 
> But let us descend from generalities to particulars 
First, in regard to natural peculiarities. With the 
~ exception of a few small prairies in the south and 
some unimportant plains in the north, the state was 
originally covered with dense forests. The surface 
is agreeably undulating, at no point in the lower 
peninsula rising to an altitude of more than 600 feet 
above the surrounding lakes. None of the rivers 
are navigable, though very many of them are of 
great use in floating timber from the forests to 
- navigable waters. Along the eastern border of the 
state there is a belt of low land that is not especially 
attractive to the immigrant; but as the trees have 
- been cleared away the soil has become dryer, and 
good crops are the general result of good tillage. 
In the interior there are not a few tamarack swamps. 
These were formerly the opprobrium of the state, 
but within the past few years many of them have 
been reclaimed at a trifling expense, and have 
taken high rank among the most productive lands. 
In many instances the first crop of hay has paid for 
the land and all its improvements, so that what 
formerly was a bugbear to immigrants has become 
avery considerable source of wealth. The soil is 
generally of drift formation, and varies in composi- 
tion from a strong clay to light sand, shading from 
one to the other by slight gradations through a 
fertile loam. An analysis of the soils in different 
parts of the state has been made at the Agricultural 
College, and the result has shown that even the 
least fertile portions of the territory contain all the 
requisite ingredients of successful husbandry. The 
- soils contain unusual proportions of potash, lime, 
phosphoric acid and sulphuric acid, and therefore 
the analyst confidently predicts a rank growth of 
‘vegetation. This prediction is justified by the sim- 
_ ple fact that of the eight leading productions of the 
- farm in the ten principal farming states of the west 
_ the average value of the product per acre, according 
‘to the Department of Agriculture, has been greater 
‘in Michigan during the past six years than in any 
other state. 
The forests are mostly of hardwood. The abund- 
ant varieties are oak, elm, ash, cherry, hickory, 
ut, maple and beech, with some admixture of 
sswood, whitewood and other less important 
ies. In many parts of the state these forests 
still almost unbroken ; and besides yielding an 























were reasons enough why the early growth of 
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abundant supply of fuel and timber they exert a 
beneficial influence in equalizing the rainfall and 
preventing drouths and floods. 

In the central and northern parts of the state are 
found the most celebrated pine forests of the conti- 
nent. The more or less general impression that 
these forests are made up of pine exclusively is an 
error. Indeed the pine lands in all parts of Michi- 
gan differ from those of the southern states in the 
fact that pine is here everywhere intermingled with 
the hard woods. 

It was formerly supposed that pine lands were 
practically worthless for agricultural purposes, but 
recent experiments have shown that some of the 
most sandy lands have excellent agricultural capa- 
bilities. The counties of Sanilac and Huron, lying 
in the eastern part of the state, were thought to be 
too sterile for farming lands, but the grains put into 
the cleared spaces about the lumber camps grew 
with such thrift as to convince the owners that after 
the lumber was cleared away a judicious tillage of 
the soil would yield profitable returns, According 
to the Census Report for 1880, the yield of wheat in 
those two counties of pine lands was 922,220 bushels, 
produced at an average of 16.41 bushels per acre. 
This yield will appear at its true significance when 
compared with the average product per acre in 
other regions. According to the same authority 
the average yield in Illinois, the largest producer of 
wheat, was during the same year, only 15.9 bushels 
per acre, while in Minnesota it was only 11.4. In 
the state of Michigan, as a whole, the average yield 
was 19.5 bushels, while in Indiana, where the pro- 
duction approached nearest to that of Michigan, it 
was 18.1. From these figures it is obvious that 
even the poorer lands of Michigan will compare 
favorably, at least in the production of one of the 
most important staples, with the average lands of 
some of the adjacent states. 

In consequence of this new information in regard 
to the productivenes’ cf Michigan soils, and because 
of new and abundant facilities for reaching the 
central and northern portions of the state by rail, 
agricultural interests have very greatly advanced 
within the past decade. The relative improvement 
of the state in this direction may be inferred from a 
few figures taken from the compendium of the last 
census. Under the head of ‘‘ Total Land in Farms,” 
New York is represented as having 23,780,754 acres ; 
Ohio, 24,529,226; Indiana, 20,420,983; Illinois, 31,- 
683,645 ; Lowa, 24,752,700, and Michigan, 13,807,240. 
According to the same authority the average value 
of these farms per acre is as follows: New York, 
$44.56; Ohio, $46.02; Indiana, $31.13; Illinois, 
$31.80; Iowa, $23.60; Michigan, $38.38. Thus it 
appears that although Michigan as yet has a less 
acreage of ‘‘ Land in Farms” than its neighboring 
states, in point of average value per acre it is ex- 
ceeded by New York and Ohio alone. The predic- 
tion seems to be amply warranted that as the forests 
gradually disappear the agricultural importance of 
the state will become more and more apparent. If 
its other sources of wealth, now so conspicuously 
abundant, should ever come to be exhausted, there 
will still remain that surest of all means of prosperity, 
a soil of great productive capabilities. 

The horticultural products of Michigan are even 
more interesting than those of agriculture. Since 
it was ascertained, some thirty years ago, that the 
climate of the state is peculiarly kind to almost all 
varieties of fruits, the development of horticultural 
interests has advanced with unprecedented rapidity. 
The explanation of this peculiarity of climate is to 
be found in the great inland seas that embrace the 
state. Sixty-five per cent. of the winds that pre- 
vail in winter are from the west and northwest. 
Lake Michigan, across which these winds are borne, 
is large enough to float the three states of New 
Jersey, Delaware and Maryland, and ‘‘deep 
enough almost anywhere,” it has been said, ‘‘to 
bury Mount Holyoke beneath its surface.” With 
its 3,400 cubic miles of water, held at a very even 
temperature throughout the year, it does for Michi- 
gan, in a small way, what the Atlantic does for 
Europe.. The consequence is that peaches thrive 
on the parallel that bounds northern Vermont, and 
figs ripen in the open air on the line of central Massa- 
chusetts. And though this modifying influence of 
the lake is felt predominantly in the western part of 
the state, it is by no means without its effects even 
in the east. In 1882 a single fruit-grower, within 
forty miles of the eastern border of the state, is said 
to have sent to market between 5,000 and 6,000 
bushels of peaches. At the meeting of the State 
Horticultural Society, held at South Haven in De- 
cember, 1881, it was reported that the shipments 
from that port during the season just ended had 
amounted to 8,000 cases of berries, 33,000 baskets of 
grapes, 18,000 barrels of apples, and over 235,000 
packages of peaches. The average yield of the 
peach crop per acre exceeded $125 in yalue, The 


most important of the horticultural products, how- 
ever, is the apple. 
State Horticultural Society the entire sales of this 
fruit in the state were given as 4,834,936 bushels. 
In point of quality the apples of Michigan are un- 
surpassed, and large quantities are transported not 
only into the remoter states of the Union, but also 
to many of the countries of Europe. 








dustries of the state is the manufacture of lumber. 
Within the past few years the figures of this great 
interest have outrun all previous computations. 


the product of 1881 amounted to 3,919,500,000 feet. 


sold in the markets of New York, Philadelphia and 





throughout the prairie states. While the total value 
of all lumber produced in the United States is 


been found that the magnificent forests of hard wood 





































At the last meeting of the 


Next to agriculture, the most important of the in- 


Exclusive of shingles, staves, lath and long timber, 
Statistics show that two-thirds of the best lumber 


Boston goes from Michigan mills, while vast quan- 
tities are distributed at intermediate points and 


$233, 367,634, the product of Michigan is $52,449,923. 

At the present rate of production the pine will be 
exhausted, according to the estimates of the 
Forestry Bulletin, in about ten years. The same 
authority, however, computes the hemlock at 


7,000,000,000 feet, and the standing hard wood at 


700,000,000 cords. Within the past few years it has 
are likely to become a great source of wealth. 
Manufactories of furniture and of woodenware of 
various kinds, have sprung up in different parts of 
the state, and so thriving have been these industries 
that there are not a few who predict that ultimately 
the product from hard woods will equal the enor- 
mous figures that now represent the earnings of the 
trade in pine. 

Intimately connected with the manufacture of 
lumber is the manufacture of salt. In the earliest 
history of the territory it was known that indications 
of saline deposits were abundant. About the 
time of the organization of the state a series of 
appropriations were made to defray the expenses of 
a thorough examination of the saline resources thus 
indicated. It was found that there were indeed evi- 
dences of vast deposits; but no considerable 
eftort was made to develop these resources before 
1860. In that year a well was sunk to the depth of 
about 650 feet in the Saginaw valley, and the enter- 
prise of the company making the experiment was 
immediately rewarded. The development of the in- 
dustry was rapid and decisive. Two factors con- 
tributed to success. The brine was of the strongest 
and purest quality, and the process of evaporation 
was made inexpensive by the fact that the saw-mills 
furnished an abundant supply of refuse fuel and ex- 
hausted steam. Salt blocks have been erected until 
the saline products of the state have come to exceed 
by far those of New York. According to the census 
of 1880, the production of salt in the entire country 
amounted to 29,805,298 bushels, of which 12,425,835 
bushels, or nearly one-half, was the product of 
Michigan. Since the compilation of that report 
deposits of great value and extent have been dis- 
covered in the western part of the state, and the salt 
blocks already in successful operation in that region 
promise the most gratifying results. 

A comparative statement made by the Census 
Bureau in August, 1881, shows the statistics of the 
principal salt-producing states. The capital in- 
vested in the manufacture of salt in New York is 
represented as $2,286,081, in Michigan as $2,147,- 
209. The value of the product is given in New 
York as $1,106,740, and in Michigan at $2,271,913. 
Thus while Michigan has $140,000 less capital in- 
vested the product of salt has more than twice the 
value. It is by reason of these facts that Michigan 
has come to command the salt markets of the 
country. 

But even more important than the salt mills are 
the mines of iron and copper. It was in 1844 that 
the government surveyors, on the present site of the 
city of Negaunee, noticed that the variations of the 
needle were unusually capricious. The result of 
these observations was a more thorough examina- 
tion of the region and the location of the property 
known as the ‘“‘ Jackson Mine.’”’ The first ore was 
taken out in 1846, and the first iron was made in 
1848. The ore was found to be so rich and the 
quality of iron so good that the attention of iron- 
masters in Pennsylvania and Ohio was immediately 
drawn to this new source of supply. 

As soon as the Sault Ste. Marie ship canal was 
opened, in 1855, the shipments of iron ore began. 
New enterprises followed in quick succession. ‘The 
most careful explorations were made, and cities and 
villages sprang up in various directions. In 1881 the 
iron-producing mines were reported by the Mar- 
quette Mining Fournal as fifty-six in number, and 
the product was 2,321,315 tons of ore. The special 
report of the Commissioner of Mineral Statistics 
on the product of 1882 gives the statistics of ore 


the increase has been about 250 per cent. 
rapid development has been owing in part, of 
course, to the general commercial prosperity of the 
country, but still more, perhaps, to the peculiar 
qualities of the Michigan ores. 
of extraordinary richness, the first class ores yield- 
ing an average of 629/;9 per cent. of metal, but they 
are usually so free from phosphorus as to adapt 
them perfectly to the manufacture of Bessemer steel. 


a very early date. 
mation of the state some of the fissures on Keweenaw 
Point were yielding a remunerative product. 
plorations were rapidly pushed in various direc- 
tions, 
constituting the peninsula which extends northwest 
into Lake Superior, is made up of trappean rock, 
and that this rock contains the richest copper depos- 
its ever discovered. For many years this richness 
itself was a source of embarrassment. 
masses, sometimes weighing hundreds of tons, of 
chemically pure copper were found, and the process 
of mining consisted simply of the tedious and ex- 
pensive operation of cutting out with a chisel such 
masses as could readily be handled and melted. 
But about 1865 it was discovered that on the ridge 
of the peninsula, some twelve miles from Portage 





profits, 
industry, it is, perhaps, enough to give the latest 


still be regarded as in its infancy.” 
thousandth part of the trappean or copper range,” 
he continues, ‘‘is known or has been minutely ex- 
plored.” 
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produced by each of the mines, amounting in the 
aggregate to 2,948,307 tons. 
which the iron industry has grown within the past 
five years will be seen from the figures given by the 
authority just quoted. The value of the product in 
1878 was $6,884,432; in 1879, $11,413,114; in 1880, 
$19,457,427; in 1881, $20,498,613; in 1882, $26,- 
270,205. The iron product of Michigan in 1879, 
according to the report of the National Census 
Bureau, already exceeded in value that of Pennsyl- 
vania, 


The rapidity with 


Since that year, as the above figures show, 
This 


These are not only 


The rapid extension of railroads throughout 


the newer portions of the country and the general 
substitution of Bessemer steel in place of iron rails 
gave to the iron industry of Michigan all the 
stimulus that was needed. 
velopment has probably never been excelled in the 
history of mining enterprise. 
years since the Menominee Iron Company began 
the development of its property; but in 1882, ac- 
cording to the Commissioner of Mineral Statistics, 
it had grown to be the largest ore-producing com- 
pany in the world. In 1882 the Lake Superior mine 
produced 296,509 tons, the Republic 235,109, and 
the Chapin 247,506. These figures exceed those of 
any other three iron mines in the country, if not in 
the world. 


The consequent de- 


It is scarcely five 


The production of copper in Michigan began at 
Within a few years after the tor- 


Ex- 


It was ascertained that the mountain range, 


Enormous 


Lake, there was an enormous mass of conglomerate, 


containing small particles of copper in pure metallic 
form. 


This conglomerate seems to fill immense 
fissure veins of the trappean rock. It has not yet 


been so thoroughly explored that its extent can be 
even guessed with any confidence, but it has already 


come to yield enormous quantities and enormous 
Not to trace the growth of the copper 


statistics. In 1882 the product of the mines was 


57,259,137 pounds, and its market value was $10,- 
541,408.10. 


This is more than five-sixths of all the 


copper producedin the United States. The quality 


of the metal is such that ‘‘ Lake Superior copper”’ 
has come to be recognized as the standard of excel- 
lence in all parts of the world. But, notwithstand- 
ing what 
condition of the copper industry, the State Com- 


would to be the 


appear robust 


missioner of Mining Statistics says that ‘‘it must 
‘“ Not one- 


An inspection of the mineral statistics of Michigan 
givessome remarkable results. The aggregate value 


of the iron and copper raised from the mines of the 
upper peninsula in 1882 was no less than $34,800,- 
ooo. The State Commissioner of Mineral Statistics 
in his report of March 1, 1883, estimates the profits 


earned by the iron and copper mines for 1882 at 
upward of $9,500,000. ‘‘ This,"” he says, taking 
the Mining Stock Register as the basis of his calcu- 
lations, ‘‘is considerably in excess of the whole 
amount reported tg have been paid in dividends 
by all the gold and silver mines of the United States 
in 1882." 

The coal fields of Michigan are estimated to cover 
about 8,000 square miles. The coal is bituminous 
and easily broken, but it is not sufficiently exposed 
in the formation to make explorations or mining 
easy or inexpensive. Moreover, in its natural state 
it is too bituminous forse in smelting, blacksmith- 
ing, or the production of illuminating gas. Beds 
have been opened at Jackson and Corunna, and 
have been worked with profit, but as the use of the 
coal has to be confined chiefly to the production of 
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heat, the demand for it has not extended very far 

beyond the vicinity of the mines. The claim has 

been put forward by some experts that the Michigan 
coal is of a quality to be cheaply manufactured into 

a pure coke, Should experiments justify these 

claims the fact will be of immeasurable advantage 

in the manufacture of iron. 

The first settlers of Michigan came from the 
eastern states. Emigration moves chiefly along 
the parallels of latitude; and to this general 
law Michigan has been no exception. Of native 
Americans coming into the state about 8,000 have 
come from Connecticut, 11,000 from Massachusetts, 
14,000 from Vermont, 28,000 from Pennsylvania, 
62,000 from Ohio, and 232,000 from New York. 
The population born in America, according to the 
census of 1880, numbers 916,049, of whom 507,268 
were born in Michigan. The same authority for 
1870 gave the number of those born in foreign lands 
as 268,010. Of these 35,051 came from England, 
42,013 from Ireland, 12,559 from Holland, 64,143 
from Germany, and 89,590 from British America. 
In the decade from 1870 to 1880 the number of for- 
eign born increased from 268,010 to 388,508, while 
during the same period the number of native 
Americans increased from 916,049 to 1,248,429. 
From these figures it will be observed that, although 
there is a very considerable foreign element, the 
predominating population of the state is strongly 
American, 

It was the unspeakable good fortune of Michigan 
that in its early history the development and control 
of its institutions fell into the hands of unusually 
intelligentmen. The first Superintendent of Public 
Instruction came to his task furnished with enlight- 
ened ideas gathered from a careful study of the best 
school systems in the old word and the new. It is 
worthy of note that Michigan was the first of the 
states to appoint a Superintendent of Public Instruc- 
tion, and that Rev. John D. Pierce was the enlight- 
ened scholar who in America first occupied that 
position, His first report, given January 5, 1837, 
was a model of broad and comprehensive educa- 
tional wisdom. It was a document of which any 
state, or, indeed, any country, might be proud, and 
to its recommendations, more than to any other 
one cause, is probably due the excellence of the 
Michigan school system: What might be called 
the most distinguishing characteristic of the report 
was the urgent recommendation that all grades of 
schools, from the highest to the lowest, should be 
under the fostering protection of the state. That 
policy was adopted. The consequence has been 
that, while the system of common schools is not 
essentially difterent from those in other states, the 
high schools justly rank among the best preparatory 
schools of the country, and the University has not 

only raised the quality of its instruction to a very 
high grade, but has come to be so ample in its ap- 
pointments and so comprehensive in its courses of 
study that it now attracts students almost literally 
from all quarters of the globe. The University cal- 
endar for 1881-82 shows the organization of six de- 
partments and the presence of nearly roo officers 
of instruction, as well as of 1,540 students. This 
army of searchers for such information as the Uni- 
versity offers to give has been attracted from no less 
than 52 states and nations. 

The Agricultural College was the pioneer insti- 
tution of its kind in the United States. Situated in 
the vicinity of Lansing, it has grown to have a 
score of buildings and a beautiful and finely-im- 
proved farm of nearly 700 acres. Its endowment 
consists chiefly of the agricultural lands granted by 
Congress in 1862. Though less than half of the 
agricultural lands given to Michigan by this grant 
have been sold, the trust fund for the college al- 
ready amounts to $307,652. In addition to the in- 
come thus afforded the state has made ample bi- 
ennial appropriations, and the institution has quite 
generally come to be regarded as a model for 
similar colleges in other states. 
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before all the land can be said to be seeded. 


been raised whether grape growing has not 


pleted he will have 10,000 acres under vines. There 
are several vineyards from one to two thousand 
acres, and those ranging between one and three 
hundred acres are very numerous. 
hend any glut from increased production of grapes. 
There is now a far better market for grapes than 
when the production was small—better prices and a 
more certain sale. 
means an increase in the wine and brandy product 
of the state. And it is my judgment, whatever may 
be the ultimate position of wine making in Califor- 
nia, that this state will ultimately excel the world in 
grape brandy. 


curately known. 
what it wants in quantity it more than gains in 
quality; but experienced wine-makers express the 
opinion that the shortage will not be quite so much 
as represented by me, namely, 3,000,000 gallons. 
Next year a great many new vineyards will come 
into bearing, Napa county alone anticipating 
double the quantity of this year’s vintage. 
other counties will show almost as great an increase 
next season, necessitating a large addition to the 
fixed labor of the state. 


ofa spot market for No. 1 shipping more than $e 
per ton over current Liverpool quotations, with 
farmers holding back stocks for higher prices. Val- 
ues are steadily rising for wheat, while freight is 
steadily declining. The warehouses are all full, and 
rent and charges having been paid farmers are in 


very readily, but want $2. 
is just $3 a ton left for freight to Liverpool at to- 


day's quotations, namely, 8s. 11d. to gs. 2d., taking 
the short ton. The chartered grain fleet in port 


signed for the care and reformation of wayward 
children. The state public school at Coldwater pro- 
vides for taking dependent and neglected children 
into cottages erected for the purpose and giving 
them the advantages of domestic training. This 
institution, quite unique in its purpose and organ- 
ization, has well been characterized as ‘‘ one of the 
noblest and wisest charities of this or any country.” 
It was recently referred to in the Institute of France 
as the ‘inauguration of a new era for indigent 
children.’’ Like the other schools of the state it is 
supported by general taxation. The number of 
children in attendance is about 320. 

The total debt of the state December 31, 1882, 
was $899,149.97, for the entire payment of which 
there are already in the treasury interest-bearing 
funds. Practically, therefore, the state is out of 
debt. The aggregate valuation of real and personal 
estate as equalized for 1881 is $810,000,000, and the 
total amount of taxes levied $1,021, 091.23. 





POINTS OF INTEREST FROM CALI- 
FUORNIA, 

San Francisco, November 22.—There could not 
be a more favorable outlook for next season's crop 
than atpresent, and reports from every section of 
California note great activity in farm work, with 
the soil in good condition for handling. A much 
greater breadth will be planted this season than 
last, unless the usual winter rains should fail, which 
is not probable judging from the weather so far, 
The young grain is showing a healthy growth. Of 
course plowing and seeding is in active progress 
also, and it will be some considerable time to come 


Fruit orchards and vineyards form the spe- 
cial attractions at present, and a question has 


been overdone. It is estimated that there are now 
at least 100,000 acres in grapevines in California, 
and owners of old vineyards are becoming alarmed 


at the coming competition. When Governor Stan- 
ford’s vineyard in Sacramento valley has been com- 


I do not appre- 


Increased production simply 


The result of last year's vintage is now pretty ac- 
The unanimous judgment is that 


Many 


The wheat trade this season presents the anomaly 


o hurry to sell. They could get $1.85 per cental 


Millers pay $1.90 for 
rime milling very freely. At $1.85 per cental there 





















































short crop, insufficient to supply the local demand, 
the millers ask that the duty be removed or equal- 
ized with the duty on flour. 
about four and two-thirds bushels of wheat to make 
one barrel of flour, the duty on which would be 
seventy cents. 
is only fifty cents, which makes a difference of 
twenty cents in favor of importing flour, and gives 
the benefit of grinding to the American miller, rather 
than import the grain to grind in Canada. 


duty on grain a protest against it comes from the 
farmers, who state that when they had a surplus of 
grain, the duty was of no benefit to them, and now 
that they are likely to receive an advance in price, 
on account of the short crop, they hold it would be 
unjust to assist in admitting American wheat into 
competition with them by removing the duty. 


from overproduction. 
waited on the government with a view to securing a 
drawback on all sugar refined in Canada for ex- 
portation. 
Canada are producing far more than is required to 
supply local demand. The surplus cannot be 
thrown into competition in foreign markets unless a 
bounty or a drawback on raw material is allowed. 


working on half time, while in two or three instances 
alarge reduction has been made in wages as well 
as in the number of operatives employed. In as- 
sisting the cotton manufacturers Parliament can do 
little, unless they come forward, as in the case of the 
sugar refiners, and ask a bounty on all manufac- 
tured cotton exported. They cannot ask a draw- 
back, as there is no duty on the raw material used. 


The state Normal School at Ypsilanti affords 


good facilities for the preparation of teachers for 


service in the common schools. 

If space would ‘permit extended attention might 
be called to the generous provisions that have been 
made by Michigan for its institutions of charity. 
But our notice can scarcely go further than mere 
mention. The asylums for the insane at Kalama- 
zoo and Pontiac are believed to be unexcelled in 


the excellence of their appointments and the skill of 


their management. The institution for educating 
the deaf and dumb at Pontiac aims to fit its unfortu- 
nate pupils for the battle of life by developing their 
general intelligence and teaching them some useful 
trade. The total value of its property is esti- 
mated at $436,000. A similar institution for the 
education of the blind is situated at Lansing. A 
reform school for boys, also located at Lansing, 
and a similar school for girls at Adrian, are de- 





represents 67,000 tons register; disengaged, 108,- 
750 tons; on the way, 205,400 tons. It is, therefore, 
a bad year for shipsand a good year for farmers if 
they do not hold toolong. Flour is dear and the 
market stiff. 

Considerable progress is being made in founding 
new manufacturing industries in and around San 
Francisco, Labor is in demand at fair wages. In 
the leading country towns business never was health- 
ier, 1883 being regarded as the best on the coast, 
taken all round. New enterprises of various kinds 
are being established, skilled labor is everywhere in 
demand, a better class of buildings is being erected, 
farm land sells freely at higher prices, and popula- 
tion from the east, with a slight sprinkling from 
Europe, is steadily settling up the state. This 
change is unquestionably the direct result of the 
check given to Chinese immigration; but our pros- 
perity will be blighted unless Congress interposes 





The refiners have a good story, and to assist them 
out of their difficulty it is highly probable that there 
will be some legislation in their interests. 
position of the farmers to a reduction in the duty on 
wheat will somewhat embarrass the government in 
complying with the demands of the millers. 


shows a slight falling off as compared with the cor- 
responding month of 1882. 
year the total imports amounted to $10,609,999, 
against $9,996,508 during October of the present 
year, a decline of 5.7 per cent. 
off 6.3 per cent. and free goods 4.5 per cent. Duty 
collected fell from $1,927,199 to $1,824,561, a de- 
cline of 5.3 per cent. While there was a falling off 
irom $159,153 to $112,157, or 29.5 per cent., in the 
importation of grain, there was an increase of 48.7 
per cent. in the value of flour imported. In the 
importation of coal there was an increase of 22,2 

















































































































obstacles to the systematic evasion of the law 
through the connivance or at least the partiality of 
the District Court for coolie immigration. Coolies 
are now arriving by hundreds, armed with Chinese 
certificates as ‘‘ traders,” etc., and these certificates 
are accepted as prima facie evidence in their favor, 
and they are allowed to land by order of the court. 
There never were more gross or flagrant evasions 


per cent. and in the manufactures of cott 

cline of 11.6 per cent. ee 

The following shows the total value o' 

from the Dominion during the month of O 

1882, and October, 1883: : 
: OCTOBER, 1882. hy 

Produce 


Produce of other 
of Canada, countries. 

















Lb Ser eas by ese $17,293 
oduce of the fisheries, 047 4,517 

at once of a treaty and a law of Congress than Produce of the forest... 3,707,104 Pg 
those which take place regularly under judicial } Animals and their produce 2,732,987) 102,744 

4 ee % : Agricultural products... 3,511,309 1,077, 

sanction in San Francisco. The judge said yester- | Manufactures Aeon pane cass 335+732 305 
day that further legislation is needed to prevent | Miscellaneous articles....... 67,657 10,998 
evasion of the law. The sconer a legal check is Totals.....6.0.e sess $11,430,018 $1,496,630 
provided the better, or this commonwealth will be ; OCTOBER, 1883. 

forced to provide one of its own. It is impossible | Produce phe ees a $285,853 $22,200 


1,089,462 siecbghell 
3,749,626 





to suppose that if the administration was prepared | Produce of the forest .... 








¢ i P y Animals and their produce. i 3,17457: 124, 
to do its duty in the premises the Chinese author- Agricultural products........ F355 008 1,488,079 
F = ‘ Manufactures ij... 05 «se o0ate 396,828 421 
ities would venture to insult this country as they are | Miscellaneous articles.... 5,071 319 
now doing. Totals vaslnss a ictcnaes $10,116,667 $1,987,468 § 


The contract between the Northern and Central 
Pacific railroads, whereby the former receives 
$500,000 a year from. ihe latter for withdrawing 
from competing for California traffic causes great 
dissatisfaction. San Francisco merchants are, 
therefore, shut up to the old special contracts or 
ruin. There is no alternative. This monopoly has 
crushed the public spirit out of the community, and, 
despite the material prosperity around, an atmos- 
phere of stagnation envelops the city. 


It will be seen from the above that the export 
native products fell off $1,313,351, or 11.4 per cet 
while in the export of foreign produce there y 
increase of $490,838, or 33.1 percent. In 
port of native mineral products there was ani 
of $9z,442, or 47.2 per cent.; in the products 
fisheries $199,415, or 22.4 per cent.; produ 
the forest $42,432, or I.r per cent.; anim: 
their products $450,850, or 16.5 per cent., ane 
manufactures $61,096, or 18.1 per cent. In the 
port of native agricultural products there 
drop of $2,156,301, or 61.4 per cent., and in m 
laneous exports $2,586, or 3.8 per cent. : 

The large falling off in native agricultural 
ducts is mainly due to the short grain crop. It 
be noticed, however, that in the export of agricu 
tural products not the produce of Canada 
was a considerable increase. Comparing the 
statement for October last with that of the corre 
ponding month of last year, it is shown that th 
culation of notes fell from $37,940,516 to $33, 145, 
This was largely due to the falling off in the 
mand for money required to move the crops. “ 
most alarming feature of the last bank return is 
large increase in overdue debts as compared 
the October return of last year. The incre 
amounts to something over 33.6 per cent., which ur 
doubtedly points to the inability of the banks 
tomers to meet their obligations at maturity. 





COMMERCIAL AFFAIRS IN CANADA. 


Ottawa, November 27.—\t is more than probable 
that some important changes will be made in the 
tariff next session. Tempted by the protection the 
present tariff offered, capitalists were led into invest- 
ing heavily in manufactures ; and already, in many 
lines, the evil effects of overproduction are being 
felt, notably in sugar refining and in the manutac- 
ture of cottons, The millers have also a grievance. 
To secure the farmers’ rate the government placed 
a duty of fifteen cents per bushel on wheat, which 
virtually shut American wheat out of the Canadian 
market. This worked allright so long as the Can- 
adian crops were good; but now that there isa 





They hold thatit takes 


a 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S, ] 

In a recent case in Kentucky the jury gave a ver 
dict for a certain amount ‘‘to be credited by th 
barrels of corn at the prevailing price in 187 
The Superior Court held that this verdict should 
not have been received because it was for an indef- 
inite amount. Whitney’s administrator vs. Mulli 
gan’s administrator, decided November 19. 


The duty on one barrel of flour 


While millers are asking for a modification of 





A judgment against an agent for a fraud commit 
ted while acting within the scope of his agency, 
which no collection or payment has been made, A 
no bar to an action against the principal for th 
same fraud, according to the opinion of the Ohic 
Supreme Court Commission in the case of May 
vs. The Cincinnati, Hamilton & Dayton R. R.C 
decided on November 20, In such a case the | 
that the principal was wholly ignorant of the fr 
is immaterial. 


The sugar monopoly is not the least to suffer 
Several delegations have 


The four refineries in operation in 





5 
A tenant in common who prevents his co-tena nt! 
from obtaining from the premises held in commot 
their just shares of the income the premises 
capable of yielding, or who takes possession of 
whole and uses them as his own, and thereby ma 
a profit, is bound to account to his co-tenants eitl 
for the rental value of the premises or for the pi 
fits he has made, according to the opinion of th 
New Jersey Court of Chancery in the recent case of 
Edsall vs. Merrill. 


Regarding the cotton industry, several mills are 


“a 

The acceptance of a bill of exchange renders the 
acceptors primarily liable to the payee as mak 
and the drawers secondarily liable as indo 
On non-payment the payee may sue either the draw- 
ers or the acceptors, or both, and the fact that he 
sues the acceptors for the use of the drawers does 
not vary his right to collect, nor is it necessary th 
he should indorse the bill before suit, Davis et 
vs. Baker, for use, etc., decided by the Sup 
Court of Georgia on November 20. 





The op- 


The official statement of imports during October 


During October of last 





Dutiable goods fell] | Where matters in controversy between two 
ties were submitted, and the party in whose favor 
the award was made received money and notes fi 
the opposite party in full settlement thereof, v- 
ing at the time that there was a mistake in the calcu- 
lation by which the full amount of interest due b 
had not been allowed, the Supreme Court of Geor- 


gia held that he could not retain the amount rece’ 
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heaviest kind. When so burdened it is said the 
bridge will be tested only one-fifth of its full strength. 















nde the arbitration and also sue for the balance 
laimed to be due by reason of the mistake. Neel, 
eceiver, vs. Field, decided November 20, 


803,944, against £203,012,657 in the corresponding 
time in 1882, and £193,060,793 in 1881. The total 
imports of gold during the ten months ending Oc- 
tober was £6,961,169 against exports of £5,586,370. 
The tonnage of foreign trade for October was 
4,965,046 tons against 4,728,638 tons in October, 
1881. Theexcesses of values of imports in October, 
1881, 1882, and in 1883 and the total value of British 
foreign commerce in those months were: 


138,5175335 
544,542,049 


at twenty-five days after date, and he accepted the 
same for the accommodation of the drawer. The 
latter indorsed the draft to plaintiff, who knew that 
the defendant was an accommodation acceptor. At 
the maturity of the draft the drawer was solvent, 
but the draft was not presented until fifty days after 
maturity, and in the meantime the drawer had 
failed, owing the acceptor a considerable sum. The 
St. Louis Court of Appeals held in the case of 
Beveridge et al. vs. Richmond, decided on the 2oth 
ult., that the plaintiff was entitled to recover from 
the defendant, the acceptor, and that the fact that 
the payee knew when he took the paper that the 
draft was accepted for the accommodation of the 
drawer, wasimmaterial. The court said that, in the 




















The St. Paul Pioneer Press says the quantity of 
lumber cut by Minneapolis mills this season has 
been considerably behind that of the previous year. 
There was an understanding among local manu- 
facturers to cut only about 250,000,000 feet, and in 
this they were abetted by the fewer logs brought 
down, During the season of 1883, 280,195,271 feet 
of lumber, 85,991,800 feet of shingles ; 61,629,460 
feet of laths were cut, against 314,362,166 feet of 
lumber, 138,546,000 feet of shingles and 61,331,380 
feet of lath for 1882. 





Where it has been the custom of a factor to insure 
consignments of produce, and where this custom has 

n brought to the knowledge of the consignor by 
uniform charges of insurance in accounts rendered, 
he factor will be deemed to have continued the cus- 
fom until he has given notice of the change to the 
consignor, and will be held responsible for any loss 
consequent upon his failure to insure before such 
notice has reached the consignor. So held by the 
Supreme Court of Louisiana in the recently decided 
case of Area et al. vs. Milliken. 


154,324,579 


Excess imports.....-++ 134,950,513 
555,932,458 


Total trade..... ..++++ 521,072,C99 





The advance sheets of the forthcoming report of 
the Cincinnati Chamber of Commerce show the 
consumption of ale, beer, etc., in Cincinnati, for the 
year 1882-83 ending August 31, to have been greater 
than in any preceding year. The quantity of malt 





The October shipments of iron and steel from the 








A surety who has satisfied the debt of the princi- 
pal and obtained an assignment from the creditor, 
s entitled to all the rights of the creditor, according 
to the opinion of the Kentucky Court of Appeals, 
in the case of Dempsey vs. Rankin’s administrator, 
decided November 15. The debt having been cre- 
ated prior to the execution of a voluntary convey- 
ance by the debtor, the court held that the claim 
of the surety was, as to that conveyance, a pre-ex- 
isting debt, although he did not become a surety 
until after the execution of the conveyance. 
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An agreement signed by creditors, in which each 
stipulates to take a part of his debt in satisfaction 
of the whole, in consideration that the other cred- 
jtors will do the same, is binding upon all, accord- 
ing to the decision of the Kentucky Superior Court, 
in the case of Rosenthal vs. Jacobs, decided on the 
igth ult. The court held, however, that where 
each creditor simply agrees to give up a part of his 
debt, if other creditors will agree to give up a part 

of their debts, there is no consideration for the 
agreement and it is not binding. 


OE — 


Evidence of a custom among the merchants of a 
city to deposit in bank drafts which they undertake 
to collect for customers abroad was held by the St. 
Louis Court of Appeals to have been properly ex- 
cluded when offered to excuse due presentation. 
- Dyas et al. vs. Hanson, decided November 2oth. 
The Court held that such a custom, even if known 
to the persons forwarding the draft for collection, 
would not excuse a delay in presenting the draft, 
and that when one to whom a draft is forwarded for 
collection deposits the same in bank for that pur- 
pose, he becomes responsible for the diligence of 
- the bank in presenting the same. 


eS a ae 

A horse was shipped by rail, under a bill of 
lading signed by the agent of the shipper and 
which contained among other things the provision, 
- «yalue not to exceed $100.’ The horse was in- 
jured through the carrier’s negligence. In an ac- 
tion by the shipper for damages the Supreme 
Court of Kansas held that his recovery was not 
limited by the provision referred to above; that 
while a common carrier may relieve himself by a 
special contract from the strict liability imposed 
upon him by the common law, he cannot contract 
for exemption from the consequences of his own or 
his agent's negligence. The Kansas City, St. 
Joseph & Council Bluffs Railroad Company vs. 
Simpson, decided recently. 


paper 

The facts in a case recently decided by the Ken- 
~— tucky Court of Appeals were as follows: Several 
_ persons purchased jointly with a private ware- 
houseman certain specified lots of whisky, which 
were deposited in his warehouse, and placed to the 
account of the particular adventure. The purchase 
was made solely for the purpose of selling the 
Whisky and dividing the profits, if any. The ware- 
houseman sold the greater part of the whiskey, re- 
ceiving largely more than his share of the proceeds, 
and pledged what remained for his individual debt. 
The Court of Appeals held, in Cochran et al. vs. 
the Anderson County National Bank that the ware- 
houseman had no authority to sell the whisky 
and that the joint owners had a superior right to 
that of the pledgee. 


In the case of Becker vs. Mason, recently decided 
by the Kansas Supreme Court, it appeared that the 
_ plaintiff and the defendant entered into a contract 
whereby the plaintiff was to convey or to cause to 
be conveyed to the defendant certain real property 
belonging to the former's wife, the defendant agree- 

















the contract was reduced to writing or signed by 

either party. The Supreme Court held that the 
contract was within the statute of frauds and could 
- not be enforced in an action brought by the plain- 
 tiffagainst the defendant for the recovery of dam- 
ages because of the latter's refusal to transfer or 
deliver the bank stock. 


A bill of exchange was drawn upon the defendant 
ot) - - 


absence of a special understanding with the holder, 
a party to negotiable paper is liable in the character 
which he assumes upon the paper; that the under- 

















payee, who cannot resort to the drawer except on 
failure of due payment by the acceptor. 


from Newark to Junction City; that after leav- 






e- ing in consideration thereofto transfer certain bank 
stock to the plaintiff. No note or memorandum of 
| 


taking of an acceptor is not collateral but original, 
and that he becomes the original debtor of the 





In the case of the Hatton vs. The Baltimore & 
Ohio Railroad Company, decided recently by the 
Ohio Supreme Court, it appeared that the plaintiff 
purchased from the defendant company a ticket 


ing Newark and before reaching Somerset, an 
intermediate station, the plaintiff surrendered his 
ticket to the conductor and demanded a stop- 
over check for Somerset. Upon the conductor’s 
refusal to give him the check he yoluntarily left the 
train at Somerset. Some hours later, on the same 
day, the same train in charge of the same conductor 
stopped at Somerset on its way to Junction City. 
The plaintiff boarded the train at the former place 
and demanded to be carried to Junction City on the 
ticket which he had surrendered in the morning 
and refused to pay fare to the latter place. On 
his refusal he was ejected from the train. In an 
action brought by the plaintiff for damages for such 
ejection, the Supreme Court held that in the ab- 
sence of any agreement or of ‘a rule or regu- 
lation to the contrary the obligation created by the 
sale of the ticket was for one continuous passage, 
and that when the passenger voluntarily left the 
train at an intermediate station while the carrier 
was engaged in the performance of its contract, he 
thereby released it from further performance and 
had noright todemand such performance on another 
train, or at another time. 


—————— 





BUSINESS NOTES. 


London Wature announces that there will be ‘‘ an 
universal exhibition on a tolerably large scalé”’ held 
at Nice, beginning December 1 next. It is pro- 
posed to continue it the whole winter. The Al- 
gerian Akhbar suggests that in 1885 a Pan-Mediter- 
ranean exhibition should be opened in Algiers, and 
in 1887 a Pan-African one. 





The coal shipments from the Kanawha valley 
during the year ending June 30, 1881, as reported 
by the Wheeling Intelligencer, were, by rail, 6,631,- 
660 bushels; by river, 9,628,696, a total of 16,260,- 
356 bushels, against 13,200,255 bushels by rail and 
15,370,458 bushels by river, a total of 28,670,713 
bushels for year ending May 21 last. 


a 

The total number of failures in the United King- 
dom during the week ending December g, as report- 
edto Kemp's Mercantile Gazette, was 170, against 226 
and 256 respectively during the corresponding weeks 
in 1882 and 1881. England and Wales reported 152 
against 208 and 235 in the like weeks of 1882 and 
1881; Scotland had 15 against 12 and 19, and Ire- 
land 3 against 6 and 2. 


pe 

In their circular of November 21, a Denver firm 
of metal brokers state that lead sales in New York 
for the week were 2,500 tons at no gain in prices 
About 800 tons have been sold at St. Louis from 
$3.65 to $3.50, and the same can be said at Chicago— 
35c.@s5oc. under New York rates. Heavy sales 
from refiners have been the main cause of the de- 
cline. Leadisreported steady by Money (London), 
prices being quoted at £12 5s. to £12 tos. 

ke AS eee 


The entire length of the great cantilever bridge 
over Niagara river, which has just been completed, 
is gto feet 45¢ inches, the distance between the tow- 
ers being 470 feet. It is 239 feet high from the water 
to base of rail. Most of the material is steel; dou- 
ble refined wrought iron is also used, cast iron being 
used only on the pedestals on the masonry, and in 
filling rings. All the materials employed were first 
carefully inspected at the mills. All the masonry is 
of Queenstown limestone. The Niagara cantilever 
is designed for a double-track railroad bridge, 
able to carry at one time two freight trains of the 































with those in September, 1883, and in October, 1882, 
were as follows : 




























United Kingdom to the United States, as compared 
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1883. 1882. 1883, 
aga and cutlery, £.......+s+e009+ 39,285 42,452 30,479 
ron— 
Pig, tOmS....cceeceeecseeeeeteeeceees 26,748 38,148 20,819 
Bar, angle, Tod, €tC., tONS....-+-s-++ 260 1,933 1,101 
Railroad, all, tomsS.....s.+eeceseeees 5,919 23,870 6,821 
Hoops, sheets, plates, etc., tons.... 2,859 3,140 1,859 
Tinplates, tons.. «.ssereeeees » 215317 18,566 21,200 
Cast or wrought, ton: 380 257 362 
Old, tons.......++++ 2,236 5,557 2,016 
Steel, unwrought, tons 907 45312 280 
Lead, all sorts, tons ...+.+++ses++erere Oey sinee | 56 
Steam engines, £......+..seeeereeeres 3,271 2,652 4,159 
Other machinery, etc., Qisaeomaceseas' 30,049 4,207 23,210 
Tin, unwrought, CWt...+..sereeeeeees 703 1,222 341 
Special return— 
Iron rails, tons... 2 211 50 
Steel rails, tonS...-.--++eeeser eee eee 5,575 23,431 6,508 





In speaking of the new Gem iron furnace of the 
Shenandoah Iron Company, at Milnes, Page Co., 
Va., which went into blast for the first time Febru- 
ary I, 1883, The Virginias (Staunton, Va.) for Nov- 
ember says it has a good authority for stating that 
during the first six months of this blast, notwith- 
standing the losses of time and the delays incident 
to a first blast, including in this instance three 
weeks during which the furnace was banked up, 
the cost of pig iron made, delivered on the cars, 
was $12.98 per ton; and the sales of the product of 
this period averaged $16.60 per ton at the furnace, 
leaving a clear profit of $3.62 per ton. About 54.5 
tons of iron was made daily last April. A Whitwell 
stove is to be added shortly to the plant of this 
furnace. 





The following national banks have been organ- 
ized; The Factory Point (Vt.) National Bank ; 
capital $50,000 ; Robert Ames president. The 
Beatrice (Neb.) National Bank; capital $50,000; 
Erastus E. Brown president; C. N. Brown cashier. 
The National Bank of Sumter, S.-C.; capital 
$50,000; R. M. Wallace president; Charles E. 
Bartlett cashier. The First National Bank of Syra- 
cuse, Neb.; capital $50,000; Nicholas A, Duff 
president; Charles E. Cotton cashier, The Corn 
Exchange National Bank of Chicago has gone into 
voluntary liquidation. The following changes are 
reported : W. E. Weber, president of the Third 
National Bank of Cumberland, Md., in place of J. 
M. Schley; Harvey Satterwhite, president of the 
First National Bank of Martinsville, Ind., in place 
of T. H. Parks; H. W. Yates, president of the 
Nebraska Bank of Omaha, in place of S. R. 
Johnson. 





The London Labour News of November 14 
reports the English labor market still unsettled. 
The colliery mines were agitating wages questions. 
In Yorkshire several thousand miners threatened to 
stop work on December 5 if the wages were not ad- 
vanced 15 percent. The miners in North Wales 
also refused to work after December 1 without an 
advance of 15 percent. About 9,000 miners were 
engaged in this. Work was fairly plentiful in the 
manufactured iron districts. Building and railway 
construction is very brisk. Work was somewhat 
slack in the boot and shoe trades. In the textile 
industries there was increased activity in the manu- 
facture of heavy goods. The Kidderminster carpet 
sales were very brisk, and the royal axminster 
carpet trade was increasing. Work was plentiful 
at Leeds, Halifax, Huddersfield and Bradford. ‘The 
Lancashire weavers have accepted a compromise of 
5 per cent. reduction. The riverside laborers were 
in excess of demand. Emigration was good. 





The feature in the returns to the British Board 
of Trade for Octeber was a large increase in the 
value of food products imported, and a falling off 
in the imports of cotton, In exports those of rail- 
road iron continue to fall off. The total value of 
imports was £35,833)775 against £34,152.015 in 
October, 1882, and £31,307,313 during October, 
188r. The total value of imports for ten months of 
the year was £355,128,514, against £341,529,992 in 
the corresponding time in 1882, and £328,o11,306 in 
1881. ‘The value ofexports was £21,138,859, against 
£20,877,713 during October, 1882, and 21,241,081 
during October, 1881. The total value of exports 
for the ten months ending October 31 was £200)- 


liquor brewed in Cincinnati, in that year, was 
813,999 barrels, against 769,621 in 1881-82, 682,861 
in 1880-81, 655,520 in 1879-80, 558,709 in 1878-79, 
550,518 in 1877-78. The production in Covington 
and Newport in 1882-83 was 60,860, against 57,660 


in 1881-82, 53,480 in 1880-81, 52,800 in 1879-80, 47,- 


440 in 1878-79, 44,470 in 1877-78. ‘The receipts for 


the past year were 17,536 barrels. There were 
286,665 barrels shipped, and about 20,000 barrels of 
bottled. Itis thought the stocks were larger than 
at the same time last year. In the making of malt 
liquors at Cincinnati and vicinity in the year 
named there were consumed 1,843,787 bushels of 
malt and 1,401,425 pounds of hops. Owing to the 
introduction of refrigerating processes the con- 
sumption of ice has been less. The price ofice had 
been $2.00@ $4.00 per ton, against $5.00@ $7.00 per 
ton the preceding year. The average price of 
beer had been $8.00 per barrel. There has been 
a large increase in the demand tor bottled beer. 
Cincinnati has found customers in Mexico, West 
Indies, and in South and Central America. 





The foreign trade returns from Germany for nine 
months of the current year furnish the following de- 
tails; The import of raw cotton in that period 
amounted to 1,446,999 double ewt., against 1,198,- 
070 double cwt. during the same period of 1883. 
The import of twist was 158,443 double cwt., 
against 136,048 double ewt. ; of thick unbleached 
cotton texture but little was imported, and 81,752 
double cwt., against 86,913 double cwt., were ex- 
ported. The export of cotton hosiery was 47,004 
double cwt., against 45,050 double cwt., the im- 
port having amounted to no more than 321 double 
ewt., against 315 double cwt. The import of pig 
iron amounted to 1,953,640 double cwt., against 
1,978,860 double cwt.; the export to 1,882,103 
double cwt., against 1,408,908 double ewt. Wrought 
iron, in rods, was imported to the amount of 
108,355 double cwt., against I11,392 double cwt.; 
whilst the export amounted to 1,118,292 double 
ewt., against 1,080,543 double cwt. The import of 
rails was 11,159 double cwt., against 3,790 double 
ewt.; the export 1,350,255 double cwt., against 
1,276,985 double cwt. Iron wire was imported to 
the amount of 26,875 double cwt., against 25,089 
double ewt.; exported to the amount of T,569,859 
double cewt., against 1,673,344 double cwt. In all 
the different branches of iron, the export is about 
ten times what the import amounts to. In the case 
of machines, also, the exports exceed the imports. 
Thus, 2,195 double cwt. of engines against 1,103 
double cwt. were imported, and 97,142 double cwt. 
against g1,761 double cwt. were exported. Theim- 
port of machines of all kinds amounted to 231,113 
double cwt., against 210,451 double ewt. ; the export 
to 572,692 double cwt., against 529,121 double 
ewt. Only in thecase of locomotives do the imports 
considerably exceed the exports, in the greater part 
being imported from England. The amount im- 
ported was 21,431 double cwt., against 15,109 double 
ewt.; the amount exported only 4,515 double cwt., 
against 4,073 double cwt. 








SAVINGS BANKS IN RUSSIA. 

Tae London Economist of recent date has the fol- 
lowing: ‘(Savings banks have been in existence 
in Russia for upward of forty years, but until re- 
cently the people seem to have been but little dis- 
posed to make use of them. During the past two 
or three years, however, they have been coming 
into greater favor, mainly as the result of new regu- 
lations, which came into force in 1881, and which 
provided, among other things, for a considerable 
increase in the number of the banks and an in- 
crease from 3 to 4 per cent. in the rate of interest 
paid to depositors. A comparison of the returns, 
dated respectively the 1st of January, 1881, and the 
ist of August, 1883, shows the following results: 


August1, Fanuaryl 
Number of accounts— 1883, 1881. q Ine. 
State savings banks.......- 132,582 100, 262 32,320 
Municipal savings banks... 4,925 3,810 1,114 
Amount of deposits— 
State savings banks.. ....- £1,054,000 £734,000 £320,000 
Municipal savings banks... 30,000 20,000 16,000 
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THE FOLLOWING WERE THE CLOSING UOTA- 
TIONS FOR STOCKS ON THE DATES NAM D: 


TRUNK LINES, WITH THEIR CONNECTIONS. 
Dec.1, Nov. 23, Nov.30, 
1882. 


try conclusions before they agree to a treaty of 
peace. Congress meets on Monday, and Congress 
is a greater disturber of Wall Street, because it is 


FINANCIAL. 


THE LOAN AND INVESTMENT MARKETS. 
















































































St. Paul, Minn. & Manitoba— 
st Mortgage 7’s 1919.......... 
2d Mortgage 6’s 1909..........- 








always uncertain what it will do, and uncertainty 1883, 1883. Dakota Extension 6's ror0. 
ane mveshbenit market; whichis the bond market, | aratyses the. basineah*atock ancealenen Git “Geaetis (loka ican ee a ee wor a Asunep ae 
Eanurn some life recently, and many peaple Have | secmn.g he regaitied aa certain ta Ole oe Gane rit | Mian Cia Sah. 56" |. \Genertl Morttare Gos series 
founded upon this a hope, and arguments to sup- be distinguished by some radical work in the way of | New York, Lake Erie & Western... 30% 287% 30% ee Division ie WTO Nos nena shee ee é 78x 
port it, that this is the sign of the return of the pub- tax reduction, possibly further tariff reform and Poaueyivalig Couette tee ee Bay 287% Toledo, Peoria & Writ ee 105 
lic to Wall street. In leaving it the public abandons agitation for extending government control of] £##¢d-—Ohio & Mississippi........ 33 “ 26% Oral Dav eh L87P 1909: oss ooe ene 108 


the bond market first, and while towards the close 
of a period of great speculative activity the stock 


Equipment Bonds 7’s 1 Ie siajsicts » aelviapbietawale 86 
Missouri Pacific— 
First Consols 6’s 1920......++.es0s CS 


CHIEF SYSTEMS OF ROADS OF The WEST, NORTHWEST AND 


the railroads. It is quite likely that there 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 


will be considerable fighting over measures 






























































































h " S 2 Chi » Burli & Quincy,... ... 1264 5 ; 
market is still in full swing, railroad promoters and specially affecting the land-grant roads. The Chicago, Rock: Slant ao Paclie: fee 120 rrr a re a he Ra e 14 

Ree : et as : Illinois Central... aehiiss Wathen te Camm I 13334 ia ° rege eats 
others discover to their dismay that each day sees a Proposal to take the tax off bank  circula- ciffased—Chic., St. Louis & NO... 8 uA on ee fo Me ae Gon eae rs gen 

i , i dts ° : A hicago KON, Soa eee oe Z 132 I 1333 F + ae ee ‘ 
lessening number of buyers in the bond market, anc’ | tion is expected to open the way toa thorough dis- | Chicago, Milwaukee & Si. Baul 777" 100% a | “RS rece Gai e 83 
it is not long before they find their new issues 1 ing ; “ Chicago, Milwaukee & St. Paul pref.. 11844 117% = 1178 F , hk ee f 

g y MA cussion of the whole national bank system, Wall } Gpica Bi Grneee 1335 124% 12447 | Consolidated 7 a 56... 2... : 107 
unsalableon their hands. After this the stock market | street is beginning to get slightly alarmed at the Chicago & Northwest pref... “are ge 16K | Texas B Peete! or en eae ‘ 
begins to feel the decay of business, In the period of rapid reduction of the national debt, because the = oe Oeent ee site eseees “ar te) 2 First Mort. Gig 3905. ri sanantecntiee eect a 105% 

. . . J CPR Eee A BE EO onsohdate S TOOK. scree . 
revival after the era of depression has run out it continuous calling in of the 3 per cent. bonds causes | St- Paul & Manitoba....22200/22721) 141 99% “21 Income & Land Grant reg. 7's 1 49 
is again the bond market which gives the first | the banks to contract their circulation, and a forced | systems or ROADS GENERALLY KNOWN AS THE GOULD Se Lod een Pee aby : a 
signs of the return of the investing classes; after contraction of the currency is not a particularly oT ae ee As eae * ee ee es 

. i i I 3, nee “. 
whom come the speculative. There would be pleasing thing for the street to contemplate, Itis a Wabash’ ee vate é Sec gee re ¥ 22%4 36's Class B 1906. Boe os teceuete Be 06 
reason to believe that the present animation of the | terrible disarranger of prices. The estimates made | M/ss0un) Pacific.......... oy: 24% 2454 | Bauipment 9's 1895. coco. ae nae 
eas : : , 2 fel : y y bteeereryscauneerey tie = 
bond market really indicated the revival of business } ; . ,. | St. Louis & San Francisco........... 33 2 2. 
ie ay ; a f in the summer by the treasury Officials of the goy- St. Louis & San Francisco pref...... 52 ay day : ; PACIFIC ROADS, 
in Wall street, if even a casual survey of the gen- | ernment receipts and expenditures for the remain- | St. Louis & San Francisco ret pref... 90 9'4 | Union Pacific— 

l diti f d d indust t ly h Fexas*Pacilichs 3 HS cece 37% 2214 2214 Union Pacific rst 6's 1896-9...... us siaio sina inis TI5% 
eral condition of tra © and industry, no oe y here | der of the year have proved to be erroneous, hence Union Pacific L’d G'ts 7’s 1887-9..... tteeees 108 
but the world over, did not show such a belief to be the constantly growing surplus which forces the PARIEICRE RATIO even plone pking oe a3 93. . 1am 
illusory. Itis simply impossible that Wall street treasury to call in and redeem bonds Tae: Tet te test eeeeeeeee ens 10214 boss ne Union Pacific Co fae Trust 6’s 1908. aS 
can revive before the rest of the country; it never did The Canadian stocks—Manitoba and Canadian | Central Pacific... 86% Gy 7 Kancas Pacific tafe 1898 110% 
it and it never will, because the conditions of busi- : : Roretiqet PACING: sta (omc 458 94-20% | Kansas Den, Div, 6's Ass'd 1899 to 
ace rene , Be Pacific—have attracted considerable attention this | Northern Pacific pref......0..... 96% 64% | 64%) Kansas 1st Consol 6's 1919... 7, 36% 
ness forbid it. The demand for bonds at this time, | week on account of their weakness. It is not hard Onan ee ee e - "as ree ye oe a. lide a 
though active, is limited, and the same thing has to discover the cause. The state of affairs in Can- ; i Atch. Jew’ Co, & W. ist 190 ory 

F 3 rae ; ¢ ; SOUTHERN ROADS, regon Short Line rst 6’s 1922, 9 
been seen before since the great speculative and in ada, as revealed in the dispatches from Montreal, | Louisville & Nashville....... eae 507% 49% 495g | Utah South’n Gen’l M. 7's 1009. 9 
dustrial reaction began in the summer of 188r. It tells the story. A big commercial and financial | ,£¢45¢¢.—Nash., Chat. & St, Louis. . 53 57 57 Pc Perk Extens’n rst 7’s 1 rs 
is produced by the government calling in its bonds convulsion—big for Canada, that is—seems immi Norfole Wee pe eee: = a . piso cage hes ee 
: a , 2 fester Gace. Seal msoe 5 5h p entral San Joaq'n B’h 6's raon ee 
and thereby setting free some quite heavy amounts nent there. It will not be forgotten that in the ar- RE be oe by es ee 0 4458 ye pee en oe eee pepe ih 

; ; ; ‘s! 3 a eee ce entral State Aid B's 7’s 1884 54 Io2 
of ey. at aie naire Ls tas os class | ticle of November 3d, when attention was first Maen Ohad aes et es be Bes Central Land Grant 6's 1890.0... cect ccee 104 
ae he . 9 3 Seria ere Ae shia, a: ed directed to the Canadian Pacific stock, it was said | Memphis & Charleston 2007. 32S 4156 sySethin Pac, of Calis 68 2658-60000 102% 

. 7 orthern Pacific— 

x : that a guarantee from the Canadian government at COAL ROADS, Gen. Land Grant 1st Coup. 6's 1921......... 104% 
but a short time for these funds to be reinvested, this time was not a thing for investors to pin much | Delaware, Lackawanna & Western.. 1255 117% 118% | Gen. Land Grant ist 6's Teg d oe aceenesaeen ES 
and when they have been the temporary activity of faith on, for “things seem shaping for an explosion Mee oneal ae ee “ob ts) 37 SOUTHERN ROADS 

° , § New Jersey Central....... A 4, 4 3, } 
the bond market ceases. If there were sure signs of ” F ae Delaware & Hudson... eyo n1Oy 10634 105 | Louisville & Nashville— 
ani imireremencin fe general commercial Saat up north.” It looks now as if the explosion would Philadelphia & Reading.............. 49% 52 52% Consol. 7’s 1808......... 117 
: P : come even sooner than was expected. It may 2d M, 7’s Gold 1883. 103 
tion, the demand for bonds now might be accepted | oven happen that these troubles will resuit ELEVATED SYSTEM OF NEW YORK. ae ots LR odks oat 
. . . . . ~U. OD, Isi SI . . T 
with certainty as the sign of an improvement in the in the downfall of Sir John Macdonald's | Manhattan............. SS pen 44% 45 E. H. & Nash. rst 6's 1919... : 05% 
financial situation ; without this we may hope, but administration, despi A : see - Manhattan rst pref... 83 5, gent eee s 1980. seertase =a c cr 
en : i pite his big majority; for with | New York Elevated. : 05 100 105 >t. Louis Div. 1st 6's Igat...... tee : ee 
it is difficult to believe. matters as they are now, and they will certainly be patahes mapa dn ght ad %3 Me EY Nish & Des mts pe Bechet) 16% 
No one who does business in Wall street but te 5 Louisville, Cin, & Lex. 6's gata ates Lee nA 
Wald ite ke Beller’ anak artes saprovented worse before the Canadian Parliament meets, the re Ese MISCELLANEOUS, r pi Bast Tennessee, Virginia & Georgia 
. One esapeake WO sia sis eh ie'vaisiwesiaisteet 23 15 16)4 irst Mortgage 7’s 1900.......... os 
was coming, for with affairs as they are there seems pepelat seeling may be such that the OPPOsItION | Chesapeake & Ohio st pref......... 33 28 27% | First Consolidated B'S 1930..000. sence : 7414 
8 sees é : will be able to carry a motion for a committee of | Chesapeake & Ohio 2d pref......... 2414 17% 18 Divisional 5’s 1930...... Gale sions z 9354 
to be no money for anyone. It is next to impossible inquiry into this stock guarantee business If Long Inland to Ce Bere rane ao ae 7 AG Meee Tonk 101s 
F : ¥ } : of al Ocacais aoe reese aa i Sais onleantodlwees ateat na iinet ‘0 
to make anything on this market, whichever Way | such an inqui be made thorough d all th New York, Chicago & St. Louis ...., 14% 10 9% | Richmond & Danville— : 

; If hee i quiry ough, and all the] New York, Chicago & St. Louis pref. 30 ate 19% Consolidated Gen. 6's 19rs........... sfaajsieeerd 7 
one tries to trade, you try it on the short side, facts brought to light, it is difficult to see ho h | New York, Ontario & Western...... 27% 204 2034 Debenture 6's 1927... «sien ne tone eee Ve 
you find that prices are down to a level where it is another violent uptum as once before biote ik | ‘TELEGRAPH, EXPRESS AND OTHER STOCKS ater eee 103% 
hard to move them lower, because the large operat- same party from power can be averted. It was the Western Union....... See eisen gs SEER 3 793 79 ad Mortgage 6's 1931...... see CC OIE «3 
ors, banks and trust companies, with whom the exposure of disreputable transactions in connection ee yes | 13S to ptt SCRE OAS 

aaa AAGAMS . se eceeeeeees oe A 2 c 
stocks have accumulated, seem willing to support with this. tiroad ten hi American .... a 93 92 92 New Jersey Central— : 
them at the present figures, believing that they can on Sainte yes bbb ney a ee rick ray Wales rae ee ses < 4 7 = Consol ated 7 daachios my 
hold on there until signs of better times appear on : EF : aca Pid aig are, ctr pmbeeaen aed SL 34 40 40% | Convertible 7's Assented 1902 Be 
& PP there is abundant material f ther of th Colorado Coal & Iron Company 30 15 15% | Adjustment 7’s 1903.......... To4 
F - or another of the same | Colorado Coal & Iron Company... © Lehi h & Wilks. Con. Assented rgro... me es 
the horizon and a bull market becomes again a} cont 7 Dock & Tea Coes xgaric eG 
ibility. If you try on the long side, you : : LATEST QUOTATIONS FOR BONDS. Delaware, Lackawanna & Western — 
possibili Yount y y t 4 y The statement of the business of all the lines of General Mostar "S 1007} cvaias Selon aerate F ge 
discover that prices cannot be moved up be- the Pennsylvania Railroad Company east of Pitts yee quae | a ee Mot CE sista eee ie 
. - - | New York Central— Nov,23. Nov 30, orris SSEX Ist 7’S I914........ 134 
cause there are no buyers in sight, and the burgh and Erie for October, 1883, as SoRparedl Ist Mortgage 6's 1887.....0.....06e.c0006-, 106% nore Morris & Essex 2d 7's T8QT.....-0se0e 5 114 
people who have the stocks are so loaded that a : F 3 N. Y. C. & H. R. rst Coup. 7’s 1903 1307, 1314 Morris & Es. 1st Consols gd. 7’s 1915 ......... 12514 
nage £ % with the same month in 1882, shows an increasein| N.Y.C.&H. R, 1st Reg. 7's 1903........... 130%, 13114 | Delaware & Hudson Canal— 
they are disinclined to risk making an upward aseearns f¢ 4 : Lake Shore & Michigan Southern— 1st Mortgage 7's 1884.......... eters ctaue Eeerodie 
lati k gr INgs Of 215,292; an increase of expenses | Cons. Coup. rst 7'S 1900......+..0e+.ee0e. * 32616 295 ist Mortgage:7's 180%. 2. ieese. neceeauceie II 
movement for fear of accumulating more stocks. of $36,856, and an increase in net earnings of $178 Cons, Reg'd 1st 1900... EA Se ist Penn. Div. Coup. 7's tor7...... +... ebm 
Here and there, of course, there is a movement in ee 8 7° | Cons. Coup. 2d 7's 1903 | + 121% 118% | Alb. & Susq. 1st Con. gu’d 7's 1906.20... 0. 11244 
7 , : 438. The ten months of 1883, as compared with the | . Cons. Reg'd 2d 1003) chic nee see ek ae - 118% 119 Ren. & Sar. 1st Coup. 7’s 1921............... 132 
some special stock; but the general market re- Aas : - Michigan Central— Philadelphia & Reading— 

poate ae z same period in 1882, show an increase in 8TOSS earn- | — Consol 7's 1900.......cesececeesessceseeccess 123% 123% | Consolidated Coupon 6's rort............ : . 
mains in the condition spoken of. The little fluc- | > f $ ; 3 2 Coupon 5's 1931 -  ‘To2 102 Consolidated Registered 6’s 1911..... sone i 

: ich ‘ INgS OL 2,330,423; an increase in expenses of Registered 5’s 1931................., 99% 99% Consolidated Coupon 7’s 1911.............. . oe 
tuations of the day or hour, whic require a man to $1,569 939, and an increase in net earnin | New. York, Lake Frie & Western— Consolidated Registered 7's 191. ie 
hang over the tape all the time to catch them or ae ea : : 83.0 Erie 1st Mort. Extended 7 BCT emi eceeras 5 vs Imp’t Mortgage Coup. 6’s 1897... = ce 

: i $650,484. All lines west of Pittsburgh and Erie, for Erie 2d Mort. ees 'S IQI9..... = 1084 General Mortgage Coup. 6's 1908... : 99% 
avoid being caught, are of small account, and are ; Erie 4th Mort. Extended 5's 1920.. 107% 107% | General Mortgage Coup. 7’s 1908... Be cc 

; 4 ee the ten months of 1883, show a surplus over all lia- Erie sth Mort. Extended 7’s 7888... III III Income Mortgage Coup. 7's 1896... : o 
not referred to here. They will continue, if it were] ,.,... . Eni Con. Gold 7’ I Debenture Coup. 6’s 1893..... 
? bilities of $1,168,503 being a decrease as compared nie 198 Con, np nee Ree: RT Deb Convert. 762 Be 
only from the buying and selling of no one but the mittens heriod of 1882 of $ ; P od seta et a Ltn . 125 Se nF Ure CORV ENS) T003 tales tie eee Se Ca) 8 
} 20 412,478. eae +. . 


Long Dock Bonds 7’s 1893.... 


re oe! ill this end? is naturally asked, 
a eee fel y Buff., N. Y. & Erie 1st 7’s 1916... 


ELEVATED ROADS. 


Money continues abundant as ever on call for all Metropolitan rst 6’s 1 









































To which it may be answered that no one can tell, N.Y.,L.E.& W.new 2d Con. 6's 1969 95 97 i 

: : : ‘ rar or ee . 4 Metropolitan 2d 6’s 1899. 
simply because it is humanly impossible to know all | WhO have good collaterals ; butit is hard work to Sef Bouteas Rubsal Casper * : ew Fork 1st 7's 1906 
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COMMERCIAL. 


; SUMMARY. 
The general movement of merchandise during 
the week, as reported in special dispatches to 
BRADSTREET'’S, has been more moderate than for 
some time past. The holiday character of the week 
has curtailed the volume of transactions. The ap- 
proach of Christmas and New Year's, while stimu- 
lating certain departments in retail lines, in no way 
helps wholesale dealers or jobbers, except for reas- 
sortment lots from holders of specialties, which are 
salable more particularly at this season. The dry 
goods movement is generally duller, and sales are 
quiet. At a few western points only are sales 
ported to be of moderately satisfactory propor- 
tions, although the present season is generally 
classed as adull time. In industrial lines there has 
been more restriction of production. There is no 
improvement in the situation of iron. Prices at 
‘seaboard, for cash, for pig are in reality 5oc. 
cheaper for Nos. 1 and. 2 X than the figures 
generally quoted, and grey forge is also to be 
obtained for less money than named on current 
price lists. The steel-rail price scare from Cleve- 
land amounts to nothing. It was based on reported 
sales of rails at Chicago at $35, which, by infer- 
ence, was equivalent to $33.50 at Pittsburgh. But 
this is, in fact, far different from the latter figure at 
Pittsburgh, and the Lackawanna Company's presi- 
dent is authority for the untruth of the report 
that his people had sold at less than $35. 
Wheat prices in the week are up about 1%c., fail- 
ing to sustain the promise of the incipient boom of 
afew days ago. Corn has shown more strength 
and has gained %c, in price and upwards, in 
closer sympathy with provisions, which have en- 
joyed a genuine boom. The gazetting of the order 
in Paris rescinding the prohibition of the importa- 
tion of American pork, while not promising im- 
mediate heavy additions to the export de- 
mand, warrants some gain in price, which is 
perhaps being more than discounted. Lard has 
gained ¥%c. per pound and pork $2.00 per barrel in 
the week. Petroleum is steady. The situation 
continues to favor higher prices, which, 
of course, may or may not be_ permitted 
to go into force. The loss to stocks of 
crude in tank during November will ave- 
tage about 4,000 barrels daily, which will make 
about 700,000 barrels loss since August 1. Ocean 
freights are firm but dull. Cotton and _ petro- 
leum are in best demand. Coal is duller and 
cheaper to heavy customers, and a restricted output 
during December is expected. Consumers of wool 
have been buying only for near wants, but the con- 
fidence of holders is unshaken owing to the prevail- 
ing small supplies. There are 232 failures in the 
United States reported to BRADSTREET’S during 
the past week, 4 more than the preceding week, 46 
more than the same week of 1882 and 74 more than 
the same week of 1881. 


| 


THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me. : General trade has been fair. 
From Boston, Mass.: There has been a lull in all 
departments of trade owing to the observance of 
Thanksgiving, and the situation presents no features 
worthy of special comment. The holiday trade 
promises to be quite brisk from this time until the 
close of the year, but the indications are that busi- 
ness in other departments will continue to pursue 
its conservative course. The money market is quiet 

and steady, with bank discounts at 5 @6 per cent. 
From Philadelphia, Pa.: Retail trade in many 
lines is showing increased activity in consequence 
of the near approach of the holidays, but aside from 
a larger movement in Christmas specialties there is 
__atendency to greater quietude in all departments of 
wholesale trade. This is the usual feature of busi- 
ness at the beginning of December. Merchants are 
getting affairs in shape for stock inventories and 
annual settlements, and the disposition to contract 
rather than increase obligations will be likely to 
grow as the month advances. The outlook, there- 
‘fore, is for quiet movements in all lines until after the 

turn of the year, 

From Cleveland, Ohio: The demand for dry goods 
continues without any visible falling off, but the 
notion trade has virtually closed for the season. 
The holiday trade is beginning, and jobbers in 
clothing and fancy goods anticipate a good many 
small orders for filling in. ‘The retail trade is, of 
course, now at its best, and dealers claim to be 
selling a fine class of goods. Money is in good de- 
mand at 7@8 per cent. 

_ From Evansville, Ind.: Business is fairly active 
n most lines, though the lumber men complain of 
ll trade ; also the clothiers, Collections are re- 
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ported fair. 
mand, 

From Detroit, Mich.: General trade has been 
fairly active and collections have averaged well, 
but there is an apparent tendency to restrict credits 
for the next sixty to ninety days. Country mer- 
chants are generally well stocked, and indications 
point to dull trade on account of the depression in 
lumber and iron, the shortage of some crops and an 
expectation of an open winter. 

From Chicago, lil,: Money is very firm at 6 per 
cent. on call and 7 percent. on time. Demand is 
above supply. Exchange is 60@75 discount, Col- 
lections in most classes of trade are slow. 

From Peoria, [ll,: There are no new features in 
general trade, though the weather is more season- 
able. 

From St. Louis, Mo,.; Excepting in fancy goods 
and holiday specialties general trade is rather 
quiet. Collections are fairly easy from all direc- 
tions. The weather is pleasant, but too warm for 
curing corn fast. Money is more active in view of 
the monthly settlement and the rate is*firm at 8 per 
cent. New York exchange is soc. premium and 
prime commercial bills par. 

From Kansas City, Mo.: General trade is mode- 
rately active. The warm weather is affecting sales 
of seasonable goods. Collections are good. Money 
is steady and firm at previous rates. 

From Grand Rapids, Mich.: General trade is 
quiet. Collections are only fair. 

From Milwaukee, Wis.: Business is brisk, stimu- 
lated by the colder weather. Money is in demand 
at 7to8percent. Currency shipments to the in- 
terior are large. 

From St, Paul, Minn. : General jobbing is only 
fair and steady. Country buyers are merely sorting 
up while waiting for positive weather. The market 
generally is sensitive to the weather. Collections 
areimproved, City borrowers are less urgent and 
currency has been coming in better during the last 
four days. Shipments are moderate, but the whole 
movement is less than usual this season. Large 
quantities are still in the wheat sections but not 
circulating, as the country wheat movements are 
lessening. Eastern exchange is held firmly at a 
premium between banks. The retail trade is dull 
for the season, showing a decrease from last year. 
Holiday sales are moderate, thus disappointing 
former expectations. 

From Minneapolis, Minn.: Jobbers report a good 
order trade and a large fall business in all lines of 
the jobbing trade. A good business is reported, 
with good collection from country dealers. The 
money market is a little easier. Receipts from the 
country are increasing, and with the diminished 
movement of wheat the demand is not so great, but 
is still fully equal to the supply. Eastern exchange 
steady at par. 

From Lawrence, Kan.: The condition of trade 
remains unchanged—goodin all lines. Money is 
easy and collections are promptly met. 

From San Francisco, Cal.; But little change is 
noticeable in general business during the past week 
except the growing demand for holiday goods. In 
most lines stocks are heavy. Exchange on New 
York toc. premium. 

From Baltimore, Md.: There is no improvement 
in the general business situation. In some depart- 
ments a little more activity is noticed, but this is 
only where preparations are making for the holiday 
trade. The volume of business is light. 

From Norfolk, Va.: All departments of trade 
complain of dullness. Collections moderate, and 
the weather is fine. Preparations for the holidays 
are in active operation. 

From Savannah, Ga,: Trade is variable and fluc- 
tuating. Thanksgiving made a gap in sales and 
lessened the volume, except in produce, which has 
enjoyed more demand. Dry weather continues, 
and the crops are suffering and parched up. Far- 
mers are discouraged by the drouth, which has been 
of tong duration. 

From New Orleans, La.: The feeling in regard to 
crops and prices has changed but little. Money is 
in good demand. Call loans are 7 to 8 per cent. 
Securities are dull. Holdefs of Louisiana 7s are 
awaiting the action of nominating conventions in 
December, 

From Memphis, Tenn.: Trade in general is ac- 
tive, and especially in breadstuffs and plantation 
supplies. Money 8 per cent. Exchange at par. 

From Nashville, Tenn.: General trade is quiet 
this week. 


Money is easy, with an average de- 


INDUSTRIAL, 

Forced reductions have been made in the number 
of employés in rolling mills, blast furnaces, machine 
shops and foundries, both skilled and unskilled. 
Onehundred men were discharged at a Scranton steel 
rail mill, A ro per cent, reduction goes into effect 


at the Trenton Steel Works December ro. A plate 
mill at Harrisburg has shut down. The strikes in 
the ore and coal fields are practically adjusted. The 
efforts of agitators to organize Pennsylvania and 
Ohio miners has met with but little success, Clear- 
field, Pa., coal operators are endeavoring to restrict 
the output and advance prices. The Fourth Pool 
miners on the Monongahela river refused to arbi- 
trate without the codperation of the lower pools, 
but elected angampire and adjourned to meet Tues- 
day, when arbitration will be again considered. 
The window-glass strike presents no new features. 
Paper manufacturers report a slight improvement 
in trade prospects resulting from the partial restric- 
tion in output. The demand for machinery, en- 
gines and motive power is fair. Work is being 
pushed at nearly all the ship and boat yards along 
the lakes, but less is being done at some locomotive 
works. Two hundred hands were discharged last 
Saturday from the Rogers Locomotive Works at 
Paterson. A large iron works at Camden and a 
large print works at. Gloucester, both in New 
Jersey, will be in operation within a few days. The 
New York carpet weavers and cigar-box makers 
are still striking. Boston capitalists propose to 
subscribe $1,000,000 to erect a large cotton mill 
somewhere in Virginia. 


INDUSTRIAL FEATURES 
[By Telegraph to BRADSTREET’S.] 
From New Orleans, La.; Freight-handlers’ strike 
seriously interrupting business movement. 
From Wilmington, N.C.: Cotton press, rice and 
grain mills are running on full and lumber mills 
and turpentine distilieries on short time. 


BREADSTUFFS ABROAD. ~ 

English wheat markets during the week have 
ruled slow. There has been no opportunity for 
them to brighten, and none is reported in sight. 
‘Trade is, therefore, dull and lifeless. Flour values 
have been tending downward. Stocks of foreign in 
English ports and storehouses are as large as ever, 
and buyers are cautious. A Calcutta telegram of 
November 7 says that supplies of wheat in India 
are small. Rain was needed in Bengal. The de- 
mand for Indian was better, and prices were tend- 
ing to advance, Better prices prevailed in France, 
where the millers are seeking for more liberal sup- 
plies. Wet weather in Germany has unsettled 
trading. Wheat has been steadier, and at various 
markets has advanced slightly. In Holland wheat 
has gone off a little. Russia is quiet. From north- 
ern ports exports are declining. In the south no 
attention is being paid to it. Word comes from 
Australia (Melbourne and Adelaide advices) that 
the harvest prospects look better than at any time 
since 1870, and that without serious drawbacks 
the crop there will be very large. An English view 
of the heavy stocks of wheat and flour in the United 
Kingdom and their bearing on prices is given as 
follows: ‘‘ Admitting that there are, no doubt, many 
holders who will not part with their stocks at the 
present range of prices, it is equally certain that 
there are a number of others who only want to re- 
alize, and that the quantities which they are capable 
of offering may at any time be beyond the imme- 
diate wants of consumers. The large stock of flour 
is, furthermore, a great present impediment to the 
free sale of wheat. On the other hand, it will be 
well for the trade if any existing speculation is now 
from time to time turned to investments in wheat on 
the spot, thus causing steadiness, instead of going 
into speculations from abroad, which are seldom 
feasible on equally advantageous terms, and only 
attract larger supplies, which are calculated to spoil 
the market. Latterly this course has been followed 
with advantage, and is the cause of so unusually 
few purchases having been made in America, where 
prices are still too high to offer any safe encourage- 
ment.” 

The cheapness of Russian wheat and its conse- 
quent influx into the English market and the pre- 
sent duliness in that grain at northern and south- 
ern ports in Russia find some explanation in the 
following extract from the special St. Petersburgh 
correspondence of the London /rvonmonger; ‘' The 
general scarcity of money has, of course, a great 
influence upon the iron trade; credit also is bad. 
The banks are not so ready to make advances as 
formerly, when they see such large stocks already 
mortgaged, and when the large quantities of grain 
stored at our various outports do not find foreign 
buyers. If grain prices do not go up in England 
there will be hard times for many of our dealers here, 
who anxiously scan each day the telegrams from 
Europe and America, wishing grain to rise.”’ 


AMERICAN WHEAT MARKETS. 
Despite the holiday character of the past week, 
with intermissions in trading on Monday and 
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again on Thursday, the middle of the week wit- 
nessed a genuine boom of moderate dimensions. 
The New York market naturally sympathized with 
this state of affairs, but failed to go as far as did 
prices at Chicago, where the advance began and 
reached its highest point. On the one hand the 
rise in prices was attributed to sympathy with 
that of corn, which in turn had been inflated by 
the prevalence of short crop news and by cables 
indicating probability of an early removal of the 
French embargo on American pork, which has al- 
ready had the affect of advancing the prices of hog 
product in domestic markets. Again there were 
explanations which based the advance on an out- 
burst of buying at the west due solely to a change 
of public opinion from the bear to the bull side. 
This was the only visible cause for change at New 
York. Heavy purchases stimulated prices and the 
gain for the day (Tuesday) was from tc. to r%c. 
per bushel. Saturday’s trading had been dull and 
featureless. Wheat fell off about rc. per bushel on 
Wednesday, owing to free offerings. There was a 
loss on options on Friday, though spot wheat con- 
tinued steady. 

The quantity of wheat in store in New York and 
vicinity November 24, was 8,112,316 against 8,141,- 
319 on the preceding Saturday, and over 2,000,000 
in excess of the amount in store here on November 
25, 1882. In commenting on the trading in wheat 
options in the United States, a London observer 
says: ‘‘ New York seems to find the situation hope- 
ful enough to buy and sell weekly—on paper—about 
ten times the quantity that.export demand could 
deal with in actual bulk. There is no parallel to 
such dealing in Paris, Berlin, Antwerp, or London." 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended November 24 amounted 
to 2,147,323 bushels, against 1,842,816 bushels in the 
preceding week, and the shipments to 882,259 
bushels, against 930,143 bushels in the week 
previous. 

The receipts of wheat at the seaboard ports for 
the week ended November 24, 1883, amounted to 
957,394 and in the previous week to 1,305,814 
bushel. The exports from the’ eastern seaboard 
ports during the week ended November 24 amounted 
to 672,923 bushels, as compared with 764,434 
bushels in the preceding week. 


The course of prices of wheat options at New 
York and at Chicago (at 1 P. M.) during the week 
has been: 





- -New York-———_ __ —-Chicago.—\ 

Nov, Dec. Fan, Feb. Dec. Fin. 
Fri, Nov. 23...$1.10% $1.11 $1.135g $1.1554 963% §= 974 
Sat. Nov. 24... 1.21% 1.11 1.134% 1.15% .9646 -074% 
Tues. Nov. 27. 1.124% 1.12% = 1.15 T.0F 98546 -9938 
Wed. Nov. 28. 1.1144 1.119g 1.13% 1.17 Oe oe 





INDIAN CORN. 

The movement in prices of Indian corn has been 
like unto that of wheat. On Saturday it was rela- 
tively weak and very dull, and quotations dropped 
away %@3c. per bushel. Monday was observed 
as aholiday. On Tuesday it was found that Chi- 
cago had developed considerable strength in corn 
on Monday, and that a gain of 114c. had been re- 
corded there. Tuesday found corn in very active 
demand here in sympathy with the movement west, 
and the gain for the day amounted to 2c. per bushel. 
Exports of this grain have been better than those of 
wheat, but no special animation in foreign ship- 
ments has been noted. The believers in the present 
range of prices say the present demand for corn 
will loosen a great deal that has been held back by 
first hands, and that this will be sure to cause a re- 
action. On Wednesday Indian corn dropped 4@ 
\c. from causes similar to those affecting wheat. 
On Friday, after somewhat striking fluctuations, 
there was shown a gain of from ¥% to %c. 

The quantity of corn in store at New York and 
vicinity on November 24 was 3,291,878 bushels, 
against 3,647,688 bushels a week previous, six times 
as much as on November 25, 1882. 

The receipts of Indian corn at Chicago, Milwau- 
kee, St. Louis, Detroit, Indianapolis, Toledo, and 
Peoria, for the week ending November 24, were 
2,029,995 bushels, against 1,889,506 bushels in the 
preceding week, and the shipments were 2,012,415 
bushels, against 1,895,388 bushels in the week end- 
ing November 17. The receipts at the seaboard 
ports in the week ending November 24 were 
917,610 bushels, against 1,009,496 bushels in the 
preceding week, and the exports were 501,556 
bushels, against 497,697 bushels in the preceding 
week. 


The course of prices of Indian corn options at 
New York and Chicago (at 1 P.M.) during the 


week has been: 
—At New York. —At sass 2, 


Nov. Dec. Fan, Dec. an, 
Friday, Nov. 23........... -603%4 61 .62 -50 50 
Saturday, Nov, 24.......+ 6014 .60% .665¢ .4936 49% 
Tuesday, Nov. 27...:..... 621 6: % 
Wednesday, Nov, 28,..... .621g 
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The prices of breadstuffs in New York last 


evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 













Nov, 23. Nov. 30. 
No, 2 flour.... «++ 82.25 @2.75 $2.25 @2.75 
Superfine flour. ++. 2.65 @3.10 2.65 @3.10 
Com. extra flour .. + 3:75 @3.85 3.75 @3.80 
West India shipping flour........ 5.45 @5.50 5.45 @5.50 
Seuth American shipping flour... 5.60 @6.d0 5.60 @6.00 
Winter wheat, family flour....... 5.00 @6 60 5.00 @6.60 
Winter wheat, patent flour...... 5.40 @6.75 5.40 @6.75 
Spring wheat, straight flour...... 40 @6.40 .40 @6.40o 
Spring wheat, patent flour....... .00 @7.00 00 @7.00 
Rye flour.... 2.65 @2.75 2.65 @2.75 
Cornmeal ........ 3.00 @3.25 3.00 @3.25 
No. 1 white whea' —- @— —- @— 
No. 2 red wheat. *111 @ — *1.13 @ — 
No, 2 spring wheat . 1.08 @ — —- @— 
No, 2 mixed corn......... T.61K%@ 62 64% @ .64% 
Steamer mixed corn....... —- @— —i@= 
No, 2 white corn........ 6b4@ — 63 @ .63% 
No, 2 yellow corn......... —- @— —- @-— 
No. 2 mixed oats.......... 35%@ .37 37. @ .37% 
RYE We cusssaterevurodsdueucvacsee 704%@ — -70 @ .70!4 
COMPARATIVE PRICES OF BREADSTUFFS. 
Nov. 30, '83. Dee. 1, '82. 
Winter wheat, family flour $5.00 @6.60 6.00 @7.00 
No. 1 white wheat........ —_ 1.064% @1.06. 
No. 2 red wheat...... *1.13 @ — = 1.0834@1.0854 
No. 2 spring wheat... — @— —- @— 
No. 2 mixed corn....... -644%@ .64% .83 @ .84 
70 @ 70% .67 @.72 
2.05 @2.75 3.40 @3.85 
3-00 @3.25 4.10 @4.40 


* In elevator. 


The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 

















Nov. 24, Nov.17, Nov. 25, Nov. 26, 
1883. 1883, 1882. 1881. 

Wheat, bushels..., 32,251,158 31,405,247 20,118,542 19,816,28. 
Corn, bushels. + 8,884,165 9,198, 4,679,511 20,634,05) 
Oats, bushels. 5,987,660 5,478,359 3,497,843 2,912,186 
Barley, bushels.... 3,271,227 2,757,165 3,351,005 3,339,027 
Rye, bushels....... 2,243,050 2,377,229 1,159,204 1,399,006 
Total bushels ... 52,637,266 51,211,826 32,806,195 48,100,559 





AMERICAN BREADSTUFFS MARKETS, 
[By Telegraph to BRADSTREET’S. } 

From Portland, Me.: The produce movement is 
active. 

From Philadelphia, Pa.: ‘There has been no im- 
provement in the flour trade. Supplies are liberal ; 
demand is light, and, with few exceptions, prices 
favor buyers. The grains have been excited and 
higher, under speculative influences, among which 
‘‘war news,” the expected withdrawal of French 
restrictions on the importation of American pork 
and the uncertainty concerning the movement and 
condition of the new crop of corn, have played an 
important part. Wheat has advanced 1@1%c., 
and lost half of the advance. Corn has been 2%c. 
higher, and is still 134 @2c. better than last week, 
and oats are 1%@2c. higher. Exporters have 
bought very little, the excitement in the market pre- 
venting the execution of the few orders received. 

From Evansville, Ind.: The recent floods have 
done great damage to the crops in the Wabash and 
White river bottoms. ‘The weather is bright and 
cool. 

From Chicago, [ll.: Wheat is unsettled. It has 
advanced ic. in sympathy with corn and provisions, 
but with no shipping demand. Fluctuations are 
sharp. The estimated increase in Chicago for the 
week is 600,000 bushels. Lost the advance. The 
general feeling was that a severe break would fol- 
low the downward reaction incorn. The stock is 
the largest ever here. Corn is excited with a sharp 
buying to cover shorts; advanced 1%c. Very 
irregular. Shipping demand moderate, mainly for 
low grades. Oats are active, chiefly to cover con- 
tracts for futures. Receipts are heavier than ever 
at this season. 

From Milwaukee, Wis.: Wheat receipts for the 
week average 70,000 bushels daily, the roads being 
fine and farmers selling freely. Shipments, too, in- 
creased, but chiefly to make room in the elevators. 
Stocks increased 150,000 bushels this week. The 
milling demand is fair, chiefly for low grades suita- 
ble for making cheap export flour. Prices have ad- 
vanced 2@3 cents in sympathy with corn and pro- 
visions. Flour is dull and weak under the advance 
of eastward freights, but millers think freights will 
recede. Production is falling off, averaging 3,600 
barrels daily. 

From St. Louis, Mo.: There is a better demand 
for high grades of flour, but low grades continue 
dull, Wheat receipts are large on a steady demand 
at small advances. Corn receipts are also increas- 
ing, and prices are upward with a fine shipping 
movement. 

From Kansas City, Mo.: Flour is dull and weak. 

From Minneapolis, Minn. ; The weather has been 
moderately cold and dry during the week with no 
snow thus far. The rivers are all unusually low. 
The movements of wheat has fallen off owing to 
the lack of storage. Receipts are 470,000 bushels. 
Stocks in St. Paul and Duluth have increased about 
800,0co bushels. The present stock in the elevators 
tributary to this city, including St. Paul and Duluth, 
which hold 1,800,000 bushels, is about 10,000,000 














































































































































bushels. ‘The market is strong and a shade higher. 
No. x hard is selling at $1 spot, and $1.11 for May. 
Flour is in fair demand, and firmly held. The 
production of the city mills for the week has been 
about 21,000 barrels daily. Shipments for the 
week were 129,500 barrels. 

From St, Paul, Minn. : Wheat receipts are heavy. 
Shipments are fair and money is close. The de- 
mand for money is active, especially from opera- 
tors desiring to buy and hold whéat. 

From San Francisco, Cal.; Wheat is firm at an 
advance of 2c. per cental since last report. The 
weather is favorable for the crops. 

From Baltimore, Md.: There is a moderate local 
inquiry for flour, and the market is quoted firm 
with an upward tendency, 

From Wilmington, N. C.: In provisions, bread- 
stuffs and grain prices are improving and more 
business doing, 

From Nashville, Tenn.: Flour is steady. Wheat 
is very quiet. Corn dull and receipts light. 

From New Orleans, La.: Grain is nominal. Re- 
ceipts of corn are 135,000 bushels and wheat 50,000 ; 
exports of corn are 90,000, and wheat none; stocks 
of corn are 333,000 and wheat 50,000 bushels. Flour 
is steady, but quiet. 


PROVISIONS. 


booming and values are now high and strong, bu 
the movement has quieted. The cattle demand is 
heavy at the advances, but the supply quite light. 
Hogs are in large offering and sell freely at upward 
values, 

From Kansas City, Mo.: Provisions steady and 
prices firm. Cattle receipts fell off slightly. 
Range cattle have declined somewhat, but close 
steady; shipping grades are active and firm, with 
an upward tendency. Hog receipts are slightly re- 
duced; values during the week advanced 2oc. to 
25¢., reaching the highest prices for several months, 
closing strong at $4.70 to $4.80 per r00. 

From New Orleans, La.; Provisions are active 
and stronger. The cattle market is firm. Mules 
are quiet. Hogs are very active and receipts very 
heavy. 


From Wilmington, N. C.: Dry goods are di 
and few orders are coming in. Collections a: 
moderate. — 

From Savannah, Ga.: Dry goods show b 
tle change. There are no buyers here yet 
Christmas stocks. Country merchants are no 
replenishing as freely as last season at this time, 

from Memphis, Tenn, : Wholesale jobbers of « 
goods report the volume of sales as showing le 
crease, but say business in that line is good for this 
season of the year. 





CLOTHING. 

[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: Wholesale clothiers have 
not done anything worth specifying this week. R 
tail dealers have been waiting for a cold spell 
order to move their heavy goods. 
From Chicago, l.: Clothing is dull, and sal 
are restricted to small orders. Business for the 
week is unsatisfactory. i 


DRY GOODS AND CLOTHING, 


The dry goods market for the week has shown no 
material change from several preceding weeks. 
Business is quiet, but as good as at this season 
last year, and on the whole fairly satisfactory. Two 
holidays in the week have had a tendency to make 
trade duller than it would have been otherwise. 
Local trade is mostly in packages and out-of-town 
orders are only to supply current wants. Country 
merchants at this season only buy to repair 
stocks. Woolens are reported rather less active 
than at the corresponding time last year. A fair 
trade is reported in fancy goods for the holidays, 
though perhaps of less magnitude than last season. 
The conservative feeling which has attacked dealers 





COTTON. 1 

The market at New York for spot cotton for the 
week ending November 30 (which is two days short 
owing to the closing of the exchange on Eyac a- 
tion and Thanksgiving days) has been firm and 
steady. The demand has however been very light, 
Prices advanced a point on Tuesday and closed 
last night at r10%;gc. against 1o%c. last Frida 
The sales for the week have been as follows: For 
consumption 730 bales and for speculation 550, 
making a total of 1,280 bales, against 4,195 last 


The advance of prices in grain during the week 
has been more than equaled by that in hog pro- 
duct, and the excitement among packers of and 
dealers in the latter has considerably excelled the 


renewed interest observed among grain speculators. 5 ; . 
&8 P has brought trade down to a more substantial basis. } week, Included in the above are 132 bales to 
Not only have orders to buy been frequent at home, : 5 ae 3 
Rae “ Collections generally are reported good. arrive. Deliveries on contract amounted ‘to 800 
from sources which ‘want the goods for legitimate ‘ : ; 
The wholesale clothing trade is dull, but fully as | bales, 


trade uses as well as from speculators, but foreign 
dealers have called for added supplies and the 
urgency of the callfrom the other side has had a 
most pronounced effect in favor of highest prices. 
On Monday the Chicago market advanced 10@ r5c. 
for pork and 2% @sc. for lard. Tuesday there was 
a further advance at the west of $1.05@1.15 on 
pork and 50@60c. onlard. At New York, on Tues- 


good as last year at the corresponding time. Job- 
bers are doing as much as they expected at this sea- 
son, and report the condition of out-of-town trade 
fully equal to that of last year. Business is for cur- 
rent wants, and no particular change is expected 
much before February, although December will 
bring a few southern and western buyers into the 
market to replenish stocks. Collections are re- 


Below will be found the closing quotations or 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year (quotations are based on 
the American standard of classification and on cot- 
ton in store, running in quality not more than ha 
a grade above or below the grade quoted): 















day lard advanced 50@55¢ from the highest quota- : Tite whack. Last week 
: y 50@55 8 q ported very satisfactory. Ordinary y.. casa sees uacodete 8 5-16c, 8c, He. - 
tions made on Saturday. Spot pork was strong : : Strict ordinary. 8 13-16 834 16 
. The imports of dry goods for the week ending | Good ordinary..-.......... 956 9 9-16 9 
and at the close Tuesday, mess had advanced $1.00 Strict wood ordi: Sa ote A 6 
; A ae November 29 at the port of New York, as com- | Stt Leas PY eases ete 978 9 ox 
from Saturday's prices, and other varieties half as ; Low middling. ....... ...+.. 1031 107% 10 
i pared with last week, are as follows: Strict low middling......... 1034 10 516 10% 
much, Packers of bacon were ¥%c. in advance of Middlingusc terns: stecnasteced 108 10 7-16 
rah, * Pkgs. Value, Good middling 10 13-16 10% Io 11-16 © 
sp dates Fetal Withdrawals rom warchoiae. "01. 928 SMSO | sc dood mivding.< "0" 1014s fom doh 
The anxiety of the shorts in lard to cover resulted, | Total placed in bond. sett aus ata ai pina Saki Ss ier PA oe 
of course, in very heavy transactions, and the at- The total value of dry goods imported last week STAINS, il 
tendant excitement was rivaled only by that attend- was $1,237,193. eas This week, Last week, a vear 
i ] Od OFGINALY, sacaikdcscucnd 7% 7 
ing the collapse of the Chicago lard corner last Strictly good ordinary ....... Btr-16 858 veg 
July. The basis of the boom in hog products has THE DRY GOODS MARKETS, roth bec setae stteeeeees 3 are a3 Le on 
A 3 Vs Fe 0 ore (ee Ne oe - ‘O -16 
been due, outside of that owing toa proportion of [By Telegraph to BRADSTREET’S.] « : < 


The market for spot cotton closed quiet. : 

The future market has been steady and easy. 
Business has been very moderate. Prices have 
been lower, quotations last night showing an 
average decline of 4 points for near months and2 
for later ones. The total sales for the week aggre- 
gate 274,100 bales, against 376,800 last week and 
429,900 for the same week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 


buyers believing that this is a good time and that 
prices are low enough to invest, to the pub- 
lished reports that the French government has 
decided or is about to shortly rescind its de- 
cree prohibiting the importation of American 
pork. The meaning ofthe repeal of the French 
law can best be illustrated by recalling that in 
the four years preceding it (March, 188r,) the 
United States sent over 60,000,000 pounds of hog 
products to France. The gain thus far on pork 
since November 1, 1883, is $2.50 per barrel, and 
on lard 1%c. per pound. 

The following shows the export of hog products 


L’rom Portland, Me.: The dry goods movement 
is fully equal to that of last year. Cooler weather 
has stimulated it some. 

From Boston, Mass.: There has been no move- 
ment of importance in either cottons or woolens. 
The weather was unfavorable for distribution of 
seasonable goods. Trade throughout New Eng- 
land somewhat backward. Prices unsteady, 

L'vom Philadelphia, Pa.: The general market has 
ruled very quiet, package buyers operating with 
caution and jobbers’ sales being limited to holiday 


specialties or small lines of seasonable fabrics re- This week, Last week. Last year, 





i quired forreassortment. Cotton goods are accumu- | December 10.61 10.65 10,26 
for the week ending November 24, 1883: lating and the market favors buyers, particularly on February ae sats tO 7 
Pork, Baconand hams, Lard, . i i bento 11.00 TL.O 10.51 
pawlule cal @ovasienaeaeaas the less popular brands The situation for woolen ay Brien a 1138 Ee 
TBD3 x hon demena Etec eee 4,825,800 26,379,334 19,372,817 goods conunues unsatisfactory. fel Saal a ao pe 
BOOZ setee todas wee sacy-earassss 3,302,200 17,078,123 19,703,912 From Pittsburgh, Pa.: For the end of the season Tultesesass 11.51 II. 10.96 
The export of provisions from the Atlantic ports | dry goods have been in good demand the past week, | 4¥sust ages ee 11.0053 


for the week ending November 24 were as follows: 


Pork, Baconand hams, Lard 












Meg Vorkils), Alea: ee Too" aoryent—atigoag | A8S0FtMeNE are up to the average at this season. | firm. Below will be found the sales for the 
pes elo ae or ree peepee | from Chicago, Ill.: Dry goods, millinery and | week and the closing quotation’ for middling up- 
5 phieieee pe: 597,900 306,04 | NOtions are meeting a satisfactory order trade. The | lands at seven leading ports as compared with last 
Baltimore, ccc e  S8 este | demand is largely for holiday goods. The general | year: Wall's sales Today, asa 
New Orleatis cctaeti osaseannes Leak: ee 3,200 | verdict is that sales exceed that for the same time Galvestong.a bate ae 5,06 sa ‘ me 
Totals... 5,633 7,087,731 ~—5,021,519 | ast year. New Orleans....... 26,000 10% 9 
Previous week...... 8804 6,730,436 70531321 From Peoria, Ill. Dry goods merchants report eres 8500 101-16 i 
The prices for leading hog products in New York | a fair trade. erie pee Bae: ra 
on the days named were: From St. Louis, Mo. : Absence of winter weather | Baltimore. + 2,270 10% 104 


Nov. 24. Nov. 27. Nov.28. Nov.30. 





L . 
Tard Decwrsscccicciliititi. Bag” RES 3 gigs, | duller than was hoped for. Stocks are very com- | September 1 are 2,409,633 bales against 2,422,434 last 
Lard, Jan....... -» 8.24 8.75 870 8.85 | plete, at steady prices. year for the same time. The total at each port © 
Pork, mess, spot........ -B12.75 $73.50 $13.50 $13.75 





PROVISIONS AND LIVE STOCK, 





trade having been improved by cooler weather. 
From Detroit, Mich. : 


is hindering the dry goods movement, and trade is 


from Kansas City, Mo.; Dry goods sales are in 
moderate volume; the season is nearly over and 
small sorting orders are the rule. : 


In dry goods orders for re- 










The market for futures closed dull. - ; 
The southern markets have been quiet and 







The total receipts of cotton at the ports since 


since September 1 is as follows, compared with the 
total to the same date last year: 4 











This year. Last year, 
[By Telegraph to BRADSTREET’S,] From Minneapolis, Minn.: The dry goods trade | Galveston... «+ 343,509 354,065 
From Chicago, Iil.: Pork is active and excited | holds out well. ; onile aacte eee ogee 
and has advanced 4oc. on covering by shorts. Lard From St. Paul, Minn.: Mild weather retards yee A Sey 6 Ree pete 
advanced 3oc. per 100 pounds. Prices were unset- | trade for clothing and dry goods. The former is Yeiteaiaetoe Heese wines iene: 1. 61,212 61,743 
tled but firm at noon, There is no shipping de- | rather quiet and the latter fairly active. Rabiner ae ae aan 
mand for pork, lard or meats. Hogs are active| vem Baltimore, Md.: The dry goods market is albedo ee: itr see : 
and toc. higher, due to the strength in provisions. | unchanged. But few orders are coming in, and | Philadelphia aan 18,192 


Quality generally good. Cattle strong. Shipping 
and local demand active. 


From St. Louis, Mo.: Provisions have been 


these are only for immediate wants. 
From Norfolk, Va.: Dry goods jobbers are now 


doing only a moderate business. 


against 221,973 last week, and 254,084 for the same 
week last year, 






The total receipts tor the week were 221,757 bales, 
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‘The receipts at the twenty-four interior towns 
usually reported were about 96,617 bales, against 
99,598 bales last week and 104,926 bales for the cor- 
responding week last year. The shipments for the 
week were 92,180 bales, against 95,550 bales last 
week and 100,301 bales for the corresponding week 
last year. The stocks for the week were 325,059 
bales, against 325,426 last week and 236,193 for the 
same week last year. 

Below will be found the receipts at each of the 
ports for the week ending November 30, 1883, with 
‘comparisons for last week and the same week one 
year ago: 


supply in first hands is, however, steadily dwindling 
down, and as the strength of foreign markets renders 
improbable any large additions to stocks from the 
other side of the ocean unless prices in American 
markets go higher, the majority of holders express 
confidence in the situation and decline to accept 
business at concessions. There is little doubt but 
that consumptive requirements will exhaust stocks 
before the new clip begins to come forward, and 
while there is no immediate prospect of any material 
advances the indications point to higher rather than 
lower prices in the future. Latest reports from 
English and colonial markets show unabated firm- 


Sat. S.&M. Tues. Wed. Thurs. Fri. . ‘ P 3 “ 
ee. 5740 | 7291 Den 648 5,388, 5,274 | Ress, and domestic offerings at interior points con- 
5 .: 7, B08 14,851 8,823. 5,471 rosa 10,061 | tinue very light 
bile. . 1,390 = 4,376 ,180 1,653 1,01 2,057 s 
4538 5,679 0,272 5,269 4,269 4,350 
Charleston . 2,875 4,000 1,960 3,405 44375 2,778 
eae 799 6 Ps 470 250 1, = AMERICAN. WOOL MARKETS. 
‘olk.. amy vans oe a 5,296 ta [By Telegraph to BRADSTREET’S.] 
137 ba : ed 2 ‘ pal 401 From Boston, Mass.: There is no change to notice 
, coe Ty 
20 en a nae Rew et 12 | in the market for wool. The demand has been fair, 
ee eseuat 29,419 44,616 33,916 29,941 31,923 38,734 the sales amounting to 2,077,400 pounds of all 
“This day last week.28,874 49,753 31,036 27,844 40,083 32,164 kinds. The sales of Ohio and Pennsylvania fleeces 
‘ This day last year..45,490 53,843 41,499 28,592 40,808 34,699 | have been a little over 100,000 pounds at 36@38c. 


for X, 38@4oc. for XX, and 41@42c. for XX and 
above. Michigan X fleeces have been selling at 
33 @35c., and a very choice lot sold at 36c. per pound, 
Combing and delaine fleeces are firm and in de- 
mand, but the stock is light. We quote from 
39 @4ec. for fine delaine, and 44@45c. for No. 1 
combing. Unwashed wools rule steady and in fine 
demand at the usual wide range of prices. Cali- 
fornia wool has been quiet and the sales comprice 
237,000 pounds spring at 23@26%4c., and small 
sales of fall at unchanged prices. Pulled wools 
have been quiet and sales have been at 23@28c. 
for common and good supers, and 40@43c. for 


The market for the week at Liverpool for prompt 
delivery uplands has been steady, with a fair de- 
_ mand, which was freely met. Quotations for mid- 
dling uplands show an advance of 1 point, the 
closing price last evening being 6d., against 5 I5-16d. 

last week. The future market has been dull, with 
‘slightly lower prices. Quotations show a decline 
of 1 point for near months and 2 for later ones as 
compared with last week. 
Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 





As pee! oe 7M Pee eg ark aren choice. Foreign wools have been quiet 
November-December........ 5 57-64 5 60-64 5 55-64 ‘ ; ; 
December-January 5 58-64 5 59-64 5 51-64 From Philadelphia, Pa.: The market has ruled 

| crancaade ard a ey 503-4 Sste dull but firm, holders refraining from any pressure 
an iaaias +. 56 } ret Er to realize in view of the exceptionally small stocks, 


particularly of fine washed fleeces and long staple 
wool. 

From Chicago, [ll,: Wool is quiet on fair orders 
for small lots. Stocks moderate. 


The market tor futures closed barely steady. 

The sales for the week at Liverpool were 71,000 
bales (of which 41,000 were American), against 
62,000 (of which 41,000 were American) last year. 
The sales for export were 4,600 bales, against 9,400 
bales last year. The sales for speculation were 6,200 
bales, against 1,180 bales last year. The amount 
forwarded was 16,500 bales, against 18,000 bales last 
year. The stock in port is 467,000 bales (of which 
265,000 are American), against 505,000 bales (of 
which 252,000 were American) last year. The total 
imports for the week were 118,000 bales (of which 
86,000 were American), against Ior,000 bales (of 
which 91,000 were American) last year, and the 
amount afloat 292,000 bales (of which 245,000 are 
American), against 289,000 bales (of which 235,000 
were American) last year. 

The Manchester market closed dull. 

The Havre market closed quiet. 





IRON AND STEEL. 

The American pig-iron market is quite as dull as 
last reported. Prices are nominally the same, but 
for spot cash are in reality lower, and the outlook 
is for a lower basis still. Prices of No. 1, while 
quoted at $20.50, are for cash $20. No. 2 X, while 
¢19.50, may be obtained for $19. And grey forge, 
which is named at $17.50, may be expected for cash 
offers at 25c. less. The demand is moderate, and, 
while production is more limited, the former has 
not caught up with the latter. Manufactured iron 
is yet dull. Less than 2c. is accepted for cash offers, 
and makers find no satisfactory outlook this side of 
the latter part of January or February. There is 
some demand for sheet and plates and a better re- 
quest for structural, but merchant bar is stagnant. 
During the past week the Zzmes published a dis- 
patch from Cleveland saying that the steel-rail trade 
was especially depressed by the sale of steel rails at 
$33.50 per ton, against the recently cut price to 
$35. This was not true. The report was the out- 
come of the alleged sale of steel rails at the west 
at $35. The telegram was based on the suppo- 
sition that rails at $33.50 at the west were equal to 
$35 at Pittsburgh. But where authority was 
gained for the statement that the Lackawanna Steel 
Company had sold rails at $33.50 it is impossible to 
say, for itis not true. The authority for the denial 
is the president of the company. The Scotch pig 
iron market is lower and not stronger. We quote: 





COTTON MARKETS, 
(By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.; Trade is dull. Spinners 
are buying only in small lots for actual wants. 
Prices, however, have undergone no change. 

From St. Louis, Mo.; Cotton is slightly upward 

and firmer. Eastern spinners are appearing here 
again, and a good foreign inquiry continues. 
< From Baltimore, Md.: Cotton is quiet; the de- 
mand is only moderate. 
From Norfolk, Va.: The receipts of cotton the 
past week were the largest of the season. 
From Wilmington, N. C.: Cotton is quiet and 
steady and the demand is fair. Receipts falling off. 
From Savannah, Ga.; Cotton is coming in slow 
and business is hampered, but the undertone of the 
market is very firm for higher prices. The impres- 
sion prevails that the excess of last season's growth 
of cotton cannot balance the shortness of this sea- 
son, but the variance between buyers and sellers 
continues, and the market in a general way is dull, 
. From New Orleans, La.: Spot cotton advanced 
I-19, except for middling and good middling, which 
are up %. Futures are four to six points higher. 
Movement of former liberal, and of the latter is fair. 
From Memphis, Tenn.: The cotton market is 
firm, Middling is quoted at toc. The stock on 
hand is 85,000 bales. 


$22.00 | Gartsherrie.. 
. 21.75 | Eglinton..... 


Coltness......-seeeeeees 
“: 20.00 | Glengarnock........++- Bs 


Summerlee.... 
Dalmellington 


The arrivals this week amoumt to about 1,500 tons 
and sales are nominal. November's sales will per- 
haps aggregate twice those of November 1882, 
Those of 1883 to date will exceed those of 1882 to a 
like date at New York. None of that arrived last 
week was stored. The total in stock is about 5,000 
tons. 








THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa. : Forge has been moving 
in large lots at $18@$19, and foundry less freely at 
unchanged prices. Muck bars and blooms are dull, 
Merchant bar is weaker, ranging from 1.80c. to 2¢., 
with some small lots going at 2.10c. Nails are 
weak and dull, Plate and structural iron are under 
fair inquiry for January to February delivery. Steel 
rails are moving in 1,000 to 5,000 ton lots at $35@ 
$36.50. Old rails sell in small lots. 

From Pittsburgh, Pa.: There are no encouraging 
features in the iron market and the same depressed 
condition of affairs prevails. The demand for pig 
iron is very limited ; for immediate wants only, Mill 






















WOOL. 

This has been avery quiet week in the general 
wool market. The recurrence of a holiday is partly 
responsible for the prevalent dullness, but the un- 
satisfactory condition of the goods trade and the 
fact that a good many manufacturers are fairly sup- 
plied with wool, in consequence of previous pur- 
chases in the country as well as from eastern dealers, 
are the principal*causes of the lack of activity in the 
trade. Transactions are mostly in small lots pro- 
_ portioned to the immediate wants of the mills. The 
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iron is selling at $17 cash, and $18 at four months. 
Foundry iron is $18@$20 at four months. 


iron market. 


dull and unchanged. 


and stocks declining. 


iron are quieter than for weeks past, but this dull- 
ness is usual here towards the close of the year. 
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From Clebeland, Ohio: There is no change in the 
Fiom Detroit, Mich.: Iniron the market continues 


From Chicago, lil.: Pig iron is unchanged. Sales 
are in a small jobbing way, with no pressure to sell, 


From St. Louis, Mo.: Both pig and manufactured 


Stocks are low throughout and values fairly steady. 





THE HARDWARE MARKET. 
[By Telegraph to BRADSTREET’S.] 

From Chicago, [ll.: Hardware, metals, tinner’s 
goods, bar iron, and nails are slow. The demand 
for all articles is discouraging. 

From St. Paul, Minn. : Hardware is less active, 
though there is a fair business. Heavy iron is 
quiet, buyers being doubtful about the weather. 


COAL. 


The anthracite coal trade has been relatively dull 
during the week. The demand from the west con- 
tinues fair, but the mild weather has interfered so 
much at the east that trade on the whole has been 
quite dull. It is reported that December will wit- 
ness a reduced output at the mines, amounting in 
all to about half time. Stocks have been increas- 
ing and prices have been shaded rather more than 
ever. The product for the year so far is 27,818,896 
tons, against 25,419,939 tons for the corresponding 
period of last year, an increase of 2,398,957 tons. 
There is no change to report in bituminous. Prices 
are the same. The efforts to strike have thus far 
been unsuccessful. 





? PETROLEUM. 


The speculative petroleum market has been un- 
satisfactory this week. The holiday character of 
the week prevented special interest by operators, 
and the decline on Wednesday, owing to rumors of 
a heavy flowing well in Alleghany—afterwards de- 
nied—can hardly have been sufficient to have 
pleased even the bears. The net decline was Ic. 
per barrel. Tuesday's closing price was the same 
as Saturday’s. The monthly report of operations 
was expected yesterday, but it did not come to hand. 
The decline of the market at the close was taken to 
indicate that the report would be less bullish than 
had been expected. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening: 


Opening. Highest. Lowest, Closing. 
Saturday, November 24..... 1.18% 1.18% 1.17% 1.17% 
Tuesday, November 27..... 1.1834 1.19 1.17% 1.17% 
Wednesday, November 28.. 1.1734 17% 1.1596 1.10% 
Friday, November 30.......+ 1.1614 1.179g 1.16% 1.1658 


The refined oil market has been steady at un- 
changed prices during the week. Refiners have 
not been offering oil, though resales of contracts 
were obtainable in the earlier portion of the week. 
Crude in barrels has been quiet and steady and 
naphtha likewise. There was no change in case 
oil. 

Prices with comparisons at the close of preceding 
weeks were last evening : 


Nov. 2. Nov.9. Nov. 16. Nov. 23, Nov .30. 
Certifi’s, crude... 1.12 1.17% 1.18% 1.165¢ 
Refined, 110°.... 836 8% he 8% 8% 
Refined, 70°....- 8h 8% 9 9 Q 
Crude, in bbls... 74@8 7%4@8 734@8% 7%@8% 7%@8h 
Case, plain...... 10% I0% 10% ep 10% 
Naphtha........ 6 6 6 6 


The export of petroleum from the United States, 
crude equivalent, for the week ending November 24, 
was 10,299,536 gallons, against 16,348,358 in the pre- 
ceding week. The total export from the United 
States since January 1 was 588,045,334 gallons, 
against 570,297,767 gallons in the corresponding 
portion of 1882, a gain inthecurrent year of 17,747,567 
as compared with the gain of 15,352,898 gallons 
reported last week. T he exports from New York, 
for the week ended November 24, amounted to 7,- 
530,450 gallons, and for the year from January I to 
481,117,731 gallons, against 447,445,726 gallons in 
a corresponding portion of 1882, showing a net in- 
crease from New York alone of 32,672,005 gallons 
exported between January 1 and November 24, 
1883, as compared with ten months and twenty- 
four days’ shipments last year. 





OCEAN FREIGHTS. 

The general ocean freights market has been dull, 
owing mainly to a lack of demand. Petroleum 
freights have led in being firm, but the request 
has been moderately active only. Grain freights 
have been fairly active by regular continental and 


this character have restricted even them, South 


English steam lines, but the dearth of exports of 
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American and West Indian freights have been 
fairly active. 
to the moderate success in maintaining rates in the 
face of diminished request. 
that some sailing vessels have been secured in 
place of steam for general cargoes. Cotton has 


The lack of tonnage has contributed 


A feature has been 


gone abroad most actively. The competition of 
steam with sail during the past five years has 


caused a great reduction in rates per sail, and has 
resulted in less money for steam vessels than would 
be the case were not sail vessels in abundance wait- 
ing cargoes. 





OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Business in the charter- 
ing line has continued quiet, but the supply of ton- 
age in port is moderate, and rates are well main- 
tained. Grain vessels to Cork for orders are quoted 
at 4s. gd.; berth room for grain to Liverpool at 5d.; 
and petroleum charters to continent at 3s. 7d. 

From Wilmington, N. C.: In freights, foreign 
spot tonnage isample. Coastwise, steady. 

From Savannah, Ga.: Freights have been over- 
supplied for coastwise tonage, and charters can 
only be had on long loading times. 

From New Orleans, La.: Freights are firm. 





GROCERIES. 
[By Telegraph to BRADSTREET'’S.] 

From St. Paul, Minn.: Groceries are moving 
more actively. Sales have increased over two weeks 
ago incidental to the holidays. 

From New Orleans, La.: Coffee is steady ; fair 
is12%c. Sugar issteady and molasses firm. Crop 
estimates are about 185,000 hogsheads. Rice is 
steady. 





BOOTS AND SHOES. 
(By Telegraph to BRADSTREET’S.] 


From Boston, Mass.: Trade, as usual during 
Thanksgiving week, has been light, but the num- 
ber of buyers here from leading cities is about sev- 
enty-five, and the outlook is favorable. There will 
be a general starting up of the factories next week. 
Large contracts are still backward, but there are 
enough orders in hand to keep most of the opera- 
tives employed until more comes along. 

From Chicago, [ll.: Boots, shoes, and rubbers are 
in moderate order demand. 





LEATHER. 
[By Telegraph to BRADSTREET’S.] 
From Chicago, Iil.; Leather is steady, and the 
demand is fair for small lots. 





TOBACCO. 
[By Telegraph to BRADSTREET’S.] 
From Baltimore, Md.: There is a good demand 
for all grades of Maryland tobacco and prices are 
well maintained. 





LUMBER. 
[By Telegraph to BRADSTREET’S.] 

From Chicago, Jil. ; Lumber is weak and the de- 
mand is moderate. 

From Minneapolis, Minn. : Lumbermen are send- 
ing gangs of men and teams to the woods for the 
winter campaign, at cutting logs, but the force go- 
ing is not so large as last season. The lumber 
market is quiet but steady. 





VIRGINIA PEANUTS AND OYSTERS. 
[By Telegraph to BRADSTREET’S.] 

From Norfolk, Va.: Peanuts are now coming in 
briskly. The Virginia crop of nuts will net 250,000 
bushels, but the quality is not up to the standard. 
The oyster business so far is not satisfactory. The 
weather has been too warm. 


NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 

From Savannah, Ga.: Naval stores continue dull, 
and the large stocks on hand with the small demand 
creates an uneasy feeling as regards any increase of 
prices except for best grades of rosins. 





ATLANTIC FISHERIES. 
[By Telegraph to BRADSTREET’S.] 
From Wilmington, N. C.: The fisheries business 
is steady and increasing yearly. 





ASIATIC AND AUSTRALIAN ADVICES. 
[By Telegraph to BRADSTREET’S.] 

From San Francisco, Cal.: Advices from China 
and Japan report continued dullness. Australian 
news is generally favorable. The crop outlook is 
good, and trade is fairly active. Wool sales are 
attended by American buyers, who competed for 
better qualities at full rates. New Zealand adyices 
are satisfactory. 
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ABSTRACT OF CONTROLLER KNOX’'S 
REPORT. 

In connection with the possible redemption of 
all outstanding 3 per cent. bonds within three 
years Controller Knox says: This will reduce 
the bonds held by the banks from $353,000,000 to 
$51,000,000, and would cause a contraction in the 
national bank circulation of about $60,000,000 per 
annum. It is evident that, unless there is addi- 
tional legislation, the bonds held as security for 
circulation will rapidly diminish. New legislation 
may, however, postpone the payment of the public 
debt or cause the profit on circulation to increase 
sufficiently to induce the national banks to invest in 
the long 4per cents, which are not to mature for a 
period of twenty-four years. The contraction of the 
bank circulation may be avoided by reduction of 
the redundant revenue, and there is no doubt that 
this is the true policy. The contraction of the bank 
circulation may also be avoided by the conversion 
of the long bonds into 3 per cents by offering in- 
ducements to the holders of these bonds to exchange 
them for 3 per cents to mature in 1907, the govern- 
ment paying to the holders thereof a reasonable 
amount for their difference in value. The principal 
objection made to this proposition is that the goy- 
ernment would pay to the holders a large premium 
upon the bonds held by them, but it is evident that, 
in the course of two or three years after the 3 per 
cents are paid, if there is no reduction in the 
revenue, the surplus will enormously increase, 
unless the long bonds are then purchased by 
the government at a rate to be then fixed by 
the holders thereof, which will be a rate 
much higher than that now proposed. The 
premium to be paid to the holders of these long 
bonds may be considerably reduced by providing 
that the circulation to be issued upon the proposed 
bonds, when deposited by the national banks as 
security therefor, shall not be subject to the present 
tax of 1 per cent. per annum, or by postponing the 
time for their payment. Such legislation would 
make the new bonds more valuable for this purpose 
than for any other, and would be likely to prevent 
their withdrawal until maturity, if once deposited, 
and, for this reason the bonds would be more de- 
sirable as a basis for circulation than any which 
have heretofore been issued. The contraction 
would also be avoided by providing for the removal 
of the tax on circulation and the increase of the 
amount of circulation to be issued to the banks 
upon the bonds deposited by them. 

The controller considers that, so long as there 
is a sufficient amount of United States bonds out- 
standing, legislation should be so shaped as to con- 
tinue them in use as a basis for circulation. In con- 
nection with the ratio of circulation to value of bonds 
deposited as security, therefore, the controller 
says that, up to the present time, the government 
has gained about $400,000 from the loss or destruc- 
tion of national bank notes. The amount of the 
gain accruing from the non-redemption of lost 
national bank notes can soon be approximately es- 
timated, and should be authorized to be carried to 
the credit of an ‘insolvent bank redemption” 
account in the office of the treasurer. If this 
fund should be used¥fer the purpose of redeem- 
ing the notes of insolvent national banks, the 
avails of whose bonds might be insufficient for that 
purpose, the issue could be safely increased to a 
tate not exceeding the lowest market value of the 
bonds during the calendar or fiscal year previous to 
the deposit. Experience has shown that if, instead 
of $90 upon each $100 of bonds, $100 of circulating 
notes had been issued upon every $70 of United 
States bonds deposited, there would not have been 
any loss to the government or to the holders of the 
circulating notes of any of the national banks which 
have failed during the twenty years, but that there 
might have been an additional loss to the de- 
positors, depending upon the character of the 
assets held in place of the portion of bonds which, 
on this supposition, would have been released. 
Circulation could be safely issued to many of 
the national banks which have an accumulated sur- 
plus of more than 20 per cent. of their capital to 
an amount exceeding their capital or bonds depos- 


vided to the amount fof a single dollar. The con- 


troller discusses this scheme at great length, but 
considers the conversion of long bonds into 3s 
more desirable than an increased rate of circulation. 
The contreller believes that the large contraction 
of the currency now imminent should not beallowed 
to take place too rapidly, or the deficiency caused 
by such contraction be replaced by a substitute less 
desirable than the bank notes now in circulation, 
and gives analysis of several plans which have been 
suggested, all of which he finds objectionable. 





THE SHAW FAILURE. 

Regarding the settlement of the Shaw failure the 
Boston Herald does well to say: 

“Those who have read accounts of the meetings 
held by thecreditors of Messrs. Shaw Brothers cannot 
fail to have observed the very delicate way in which 
the creditor side of the affairs of that estate is being 
handled. It would seem to be the belief of a large 
number of the creditors that the members of the 
insolvent concern were endeavoring in every way to 
evade a just and honorable settlement; that they 
were disposed to make every dollar they could out 
of those who had confided in their honesty, and 
who, under any circumstances, will suffer serious 
loss in consequence of this confidence. Fur- 
thermore, it would seem to be the opinion of 
these creditors that the assignee appointed by 
the firm was acting in its interest rather than in 
the interest of the holders of its notes. At times, 
the feeling of indignation at the treatment they are 
receiving bursts out, and forcible though un- 
guarded words are uttered; but, as a whole, the 
creditors have exhibited a moderation in their state- 
ments and in their demands which is worthy of the 
highest commendation. It is no doubt their opinion 
that, while vigorous denunciations might relieve 
their minds, it would not be likely to further an easy 
settlement of the estate, and that such a settlement, 
rather than the exposure of the Shaw methods of 
dealing, is what is expected of them. It is, how- 
ever, to be hoped that the creditors will not carry 
this moderation to an undesirable extreme. They 








ited; but Congress would not be justified under 
the present system in authorizing the issue of 
circulation beyond the amount of security de- 
posited, as such legislation would offer inducements 
to unprincipled men to organize banks and issue 
circulation for fraudulent purposes. The estab- 
lishment of an “insolvent national bank redemp- 
tion’ account would insure the government against 
any possible loss, and the increase of circu- 
lation upon bonds, together with the repeal of 
the tax upon circulation, would undoubtedly 
have the effect of supplying the country with 
bank circulation for the next twenty-four years, and 
probably without affecting the satety fund thus pro- | 





owe it to the business community that an example 
shall not be made of what might be considered com- 
pounding with knavery. It would be better far for 
almost all of the creditors, particularly the banks, 
to cut their dividends down to 20 per cent., by forci- 
bly prosecuting their claims, rather than, by accept- 
ing a greater amount, permit it to be said that the 
insolvent firm, by the shrewdness and sharpness of 
its members, had succeeded in making a large sum 
of money out of its failure; for such an example 
could not fail to prove a contagious one.” 





TINNED FOODS. 

The Journal of the Society of Arts, London, gives 
publicity to the following statements : 

“ The Medical Times says that tinned meats, soups, 
vegetables, and more especially fruits, are all, with- 
out exception, contaminated by metals; such is 
the irresistible conclusions of recent scientific in- 
vestigation. In 1878, Mr. Albert B. Menke com- 
municated to the Chemical News results of analyses 
of a tin of lobster, one of apples, and another of 
pineapple; the latter contained tin dissolved in the 
juice equal to 1.3 grain per pound, the lobster and 
apple a much smaller quantity. Mr. Hehner in 
1880 communicated to the dvalyst the results of a 
prolonged and thorough investigation of the sub- 
ject. He found tin in tinned French asparagus, 
American asparagus, peas, tomatoes, peaches, pine- 
apples, white cherries, red cherries, marmalade, 
corned beef (five different brands), ox-cheek, ox- 
tongue (three kinds), collared-head, tripe, oysters, 
sardines preserved in oil, salmon, lobsters, schrimps, 
curried fowl (two kinds), boiled rabbit, boiled 
mutton, roast chicken, roast turkey, soup and 
in three brands of condensed milk. The 
amount of tin found does not appear large 
—e.g., in the milk one-tenth of a grain per 
pound, in one of the soups half a grain per pound, 
and in a pound tin of preserved oysters seven-tenths 
ofa grain per pound. On a later research, Mr. 
Wynter Blyth has found far larger quantities. Ina 
recent report to the vestry of St. Marylebone, de- 
tailing the examination of twenty-three samples of 
tinned apricots, tomatoes, pineapples, and cranber- 
ries, the amounts found, calculated as stannous hy- 
drate, rangefrom 1.9 grain to 14.3 grains per pound, 
the mean amount being 5.2 grains. The juice and 
fruit in some instances hada metallic taste. Seve- 
ral of the tins showed signs of corrosion. The little 
that is known of the action of stannous hydrate may 
be summed up in a few lines. Doses of about 174 
gramme per kilogramme of body weight cause in 
guinea pigs death with signs of intestinal irritation; 
but with doses smaller than .17 to .2 gramme the 
effects are uncertain, and the animals generally re- 


























































cover, 


Blyth’s tinned fruits. 


a long time. 





THE FRENCH COLONIES. 


the French colonies two years ago. 


since 
whereas 


136,311 and 
158,470 and 


1872 
in 


156,799, 
166,00, 


17,335 
17,374, 


by the epidemic of yellow fever, 





Cooper was the lesson of his own life. 


solved the problem : ‘Is life worth living ?' 


“Observing him carefully for a long series of 
years, it appeared that certain parts of his nature 
were cultivated intentionally, as the result of a wis- 
dom which discriminated what was really worth 


caring for from what was not worthy of pursuit. 


Personal ambitions of selfish aims had no weight 
with him, and disappointments and annoyances 
which would have left deep wounds with many 
passed off from him with scarcely an observation. 
He was most kind and loving; but if he were use- 
fully employed, no domestic loss or separation from 


friends seemed to touch his happiness seriously. 
He spoke often of his preference for plain living, 
and his habits were as simple as those of a child. 


Love of pomp or display never touched him in the 
slightest, and he had an innocent openness of char- 
Never, under any 


acter which concealed nothing. 
circumstance, did he show a particle of malignity, 
revenge, or meanness. If people disappointed him, 


he passed over the wound it made and let his mind 
Sweden- 
borg’s phrase, ‘the wisdom of innocence,’ often oc- 
curred to my mind in observing Mr. Cooper. He 
knew what was wise, and to that his heart was 
given. Sensitive as any young man in all works of 
sympathy or kindness, the mean and bad ways of 


dwell on something more satisfactory. 


the world fell off from his perception. 

“So his life passed in New York and in the 
Cooper Union, serene, happy, and contented. 
With ‘honor, love, obedience, hosts of friends,’ he 
was an example and encouragement to those who 
had not gained the quiet heights on which his inner 
self habitually dwelt.” 








TRADE EMBARRASSMENTS. 


There were 232 failures in the United States reported to 
BRADSTREET’S during the past week, 4 more than the preceding 
week, 46 more than the corresponding week of 1882, and 74 
more than the same week of 1881. Compared with the preceding 
week the middle states had 45, a decrease of 10; New England 
states 29, an increase of 5; southern states 42, a decrease of 
4; western states go, an increase of 10; Pacific states and 
territories 26, an increase of 3; Canada 34, an increase of 1o, 
The important firms reported embarrassed were May & 
Mayer, wholesale cloths, and John Lafarge, artist and decora- 


‘tor, New York; The Merrili & Houston Iron Works Company, 


Beloit, Wis.; Lion Brewing & Bottling Company and John 
Lichter, maltster, Denver; W. C. Smith, general store, 
Bartow, Ga, In the principal trades they were as follows: 
General stores 56; grocers 32; clothing 19; shoes 11; manu- 
facturers 11; liquors 9; dry goods 8: drugs 8; hardware 7; 
jewelry 6; grain, flour, etc., 6; lumber 6; hotels and restau- 
rants 6; fancy goods 5; furniture 5; Carriages 4; millinery 4; 
tobacco and cigars 3; produce and provisions 3; bakers and 
confectioners 3; iron 3; harness 3; cotton 2; butchers 2, 





ALABAMA. 
BIRMINGHAM.-—S, Steinau, notions and dry goods, has been 
closed by the sheriff. : 
GADSDEN.—R. T. Brewers & Co., general store, have failed, 
Liabilities about $1,000; no assets. 




















Hence, supposing a man to be affected in 
the same proportion, he would have to take from 
three to four drachms, or consume at a meal Io 
pounds of the most contaminated of Mr. Wynter 
But it is not a question of 
immediate deadlines ; it is rather one for inquiry as 
to the action of small repeated doses continued for 


The last number of the ‘Annuaire Statistique 
de la France,” published by the Minister of Com- 
merce, gives the returns of the census taken in 
According 
to this return, the populations of Martinique, 
Guadeloupe and Guiana have increased from 

to 
the 
island of Réunion there has been a decrease 
from 193,362 to 180,814. The population of Sene- 
gal was 190,789 when the census was taken, but it 
has since then been reduced a considerable extent 
The establish- 
ments at Pondichery and other placés in the East 
Indies numbered 283,022 inhabitants, of whom 61,092 
were registered electors, while the population of 
Mayotte, Nossi-Bé, St. Marie de Madagascar, St. 
Pierre, and other places on the east cost of Africa 
was 32,406. The population of Cochin-China num- 
bered 1,550,497, of whom 1,472,000 were natives, 
the rest comprising 58,500 Chinese, and only 1,954 
Europeans, of whom more than half lived in the 
town of Saigon, which had a population of 14,028. 





‘THE LESSON OF PETER COOPER'S LIFE. 


In an anecdotal paper on Peter Cooper, in the 
December Century, the writer, Mrs. Susan N. Car- 
ter, says: ‘‘ The highest lesson taught by Mr. 
As much 
as, or more than any one I ever knew, Mr. Cooper 


























































ARIZONA. 

LOCKSBURG.—N. P. Floyd & Son, general store, have 
attached. ‘ 

TOMBSTONE,.—The Pedro Consolidated Mining Compan 


s advertised to be sold out by the sheriff. ; 


ARKANSAS. x 

HELENA.—Joseph B, Schneider, general store, has beet 
tached. : 
PINE BLUFF.—Marcus Lesinsky, clothing, has assign 
M. Hauf. Liabilities $14,000; assets about the same. 


CALIFORNIA. y 
DOUGLAS FLAT.—S. A. Perry, of S. A, Perry & Son, 
general store, has filed a petition in insolvency. > 
FRESNO.—J. Morrow, hotel and saloon, has been attached. 
LEMOORE.—C, Vermoson, hotel, is in insolvency. é 
LOS ANGELES.—Johnson & Co., grocers, have been 
tached. 
OAKLAND,—A, J. Jacob, shoes, has compromised at 
cents. Liabilities $5,000; assets $3,000. 
OAKLAND,.—Richard Presho, hay and grain, has filed a e- 
tition in insolvency. < 
PIONEER.—Ira Wood, general store, has assigned. 
SAN FRANCISCO,—S. Caro, clothing, has transfetred ass 
SAN FRANCISCO,—Clinton & Fagan, saloon, have 
attached. mn 7 
SAN FRANCISCO.—Discoll & Murphy, butchers, have filed 
a petition in insolvency. 
SAN FRANCISCO,—Horton & Co., saloon, are adv 
to be sold out by the sheriff. 
SAN FRANCISCO,.—Herman Neuhaus, restaurant, has fil 
a petition in insolvency. y 
SAN FRANCISCO,—Prevost & Co., picture frames, are ad- 
vertised to be sold out by the sheriff. 
SAN FRANCISCO.—Walterson & Dewey, commission, are 
reported to have left town. F 
SAN FRANCISCO,—Horace V, Wood, butcher, has falled 
SARATOGA.—James E. Fuller, fruit raiser, has filed a peti- 
tion in insolvency. 
STATEN ISLAND,—Ah Finn, general store, has been at- 
tached. 
WILLIAMS.—Frank Nelson, shoemaker, is reported to have 


left town. 
COLORADO. 
ASPEN.—William Stone & Co., general store, 
tached for $929. ‘ 
DENVER.—W. H. Kelly, saloon, has been closed under 
chattel mortgage. 2 
DENVER.—The Lion Brewing & Bottling Association has 
assigned. The business has been established several years, 
but was unsuccessful. The present company was incorporated — 
February 5, 1881, with a capital of $50,000. John Lichter, the 
president, who was in the malt business, supplied the malt and 
held a trust deed on the property for $33,000. He has also as- 
signed. 
DENVER.—Mrs, A. Monnier, milliner, has been attached 
for $700. : + ¥ 
DENVER.—Edward F, Putnam, merchant tailor, has as- 
signed to E. H. Reynolds. : 
LOUISVILLE.—B. M. Goldstein, general store, has assigned. © 
Liabilities $5,328; assets about $1,800. 
CONNECTICUT. 
CHATHAM (Cobalt).—Bailey & Brainard, manufacturers of — 
coffin trimmings, have assigned. = 
EAST HADDAM.—Dwight S. Babcock, proprietor of the 
Maplewood Musical Seminary, has assigned. 
NEW HAVEN.—Edward Barnes, stoves, has assigned, 
WATERBURY.—Aaron W. Goldsmith, stone mason, has 


assigned. 
DAKOTA. 


BLUNT.—Judd & Stebbins, saloon, are reported to have left 
town. 

FARGO.—M. Wetstein, clothing, has failed. 

GROTON,.—Frank Stevens, hardware, has assigned, 


DELAWARE. : 
WILMINGTON,—John W. Asler, baker, has been closed by 
the sheriff, 
DISTRICT OF COLUMBIA. 
WASHINGTON.—W. R. Lowe, grocer, asks an extension. 


GEORGIA. 


AUGUSTA.—J. B. Morrison, furniture, has assigned, 
BARTOW.—W. C. Smith, general store, has assigned, Lia- 
bilities about $100,000. He started in April, 1871, with a capital 
of $280. He handled considerable cotton, wool, etc. 
CLAY.—R. E. Kennon, cotton gin, has failed, - 
COLUMBUS,—I. Zacharias & Co., drugs, have been closed 
by the sheriff. 
FULTON.—Max Franklin, wholesale notions, has com- 
promised with nearly all his creditors at 25 cents, and will wind _ 
up the business. ‘ r 
HALCYONDALE.—Blitch & Newton, general store, have 
failed and are endeavoring to compromise. Liabilities .$12,000 — 
assets $10,000, 
SAVANNAH.—John Nugent, baker, owes $5,700 ; nominal F 
assets $6,000. He proposes to pay in full and give a trust mort 
gage if creditors do not push him, 
THOMSON.—W. S. Curtis, miller, has assigned. P 
THOMSON.—A, B, Irving, general store, has assigned. 
Liabilities about $3,000; assets $2,220; preferences $1,700, a 
IDAHO. 
SHOSHONE.—Brown & Jaggers, saloon, have been attached, | 
ILLINOIS. : 


ALEXIS,—JJ. Elder, restaurant, has failed, 

ALTON.—Russell Brothers, grocers, have failed. 

BLUE MOUND.—D., S. Wisehart, groceries and drugs, has — 
confessed judgment for $376, 

CHICAGO.—E. & C, Eldred, wholesale lumber, are reported 
financially embarrassed, Goods have been attached and re- 
plevied by creditors. 

CHICAGO.—Frank E. Kendall, shoes, has been attached. 

CHICAGO,—Mark McLaughlin, grocer, has been closed by 
the sheriff. 

CHICAGO.—Paulson, Peterson & Co., manufacturers of show- 
Cases, owe about $2,500, They gave a bill of sale for $1,600 and 
were attached, ; 

CHICAGO,.—Mrs. C. Pietchman, millinery, has been closed” 
by the sheriff, : 

CHICAGO.—W. H. Railton, wholesale canned goods, has — 
assigned to J. V. Freeman. ¥ ‘ a 

CHICAGO.—Adolph Schneider, fancy goods, has been closed 
by the constable. M4 
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-CHICAGO.—H. Streicher, wholesale jewelry, has been closed 
by the sheriff. 
CHICAGO.—Otto Zitke, jeweler, has been closed by the 
2 NTON.—Harvey, Toombs & Co , general store, have as- 
signed. 
-FREEPORT.—Moses Hohenfels, clothing, has been closed 
by the sheriff. 
_ LEAF RIVER.—Preston Brothers, general store, have as- 
signed. 
LIBERTYVILLE.—C, W. Davis, general store, has failed. 
_ MARENGO.—Casely & Fillmore, furniture, have had a mort- 
gage foreclosed. 
- MARENGO.—Wood & Alderman, drugs, have assigned. Lia- 
bilities $1,591 ; assets $3,560. 
_ O’FALLON.—B. Muelhausen, general store, has assigned. 
- PHILO.—H. L. Connelly, furniture, has failed. 
PRINCETON.—Bishop & Irwin, clothing, are reported offer- 
ing socents. Liabilities $4,100. 


INDIANA. 
FORT WAYNE.—H. F. A. Gherke, grocer, has been closed 
by the sheriff. 
INDIANAPOLIS.—Jefferson Caylor, agricultural implements, 
has assigned. 


INDIANAPOLIS.—Plowman & Riggs, grain, have assigned. 

-LAPORTE,.—John B. Moulton, wagons, has been closed un- 
der a chattel mortgage. 

MIER.—D. Lillard, grain and general store, has assigned, 
He has also a branch at Marion. 


IOWA. 

AUDUBON,—Fox & Johnson, grocers, have been closed up 
by mortgagee. 

BATTLE CREEK.—J. W. Detrich, hotel, has been attached, 

CARSON.—). C. Brown, general store, has assigned. 

EAGLE GROVE.—A. H. Waseman, grocer, has failed. 

IRWIN.—J. H. Dudley has failed. Liabilities $2,000; assets 
$4,000. 

LUCKY VALLEY.—Charles Foster & Son, general store, 
have been closed on a mortgage. 

MAQUOKETA.—Tinker Brothers, jewelers, have assigned. 

WAVERLY.,—A. Shepherd, clothing, has assigned. 


: KANSAS. 
AUGUSTA.—The creditors of W. F. Cox, grocer, have taken 
possession of his store. 


LOUISIANA. 

CAMPTE.—Isadore Raphiel, general store, has been at- 
tached. Liabilities reported at $15,000; assets small. 

CARENCRO,.—C. C. Delhommer, general store, has failed. 
Liabilities $10,c0o0; assets small. 

GIRARD.—J. D, McCorkle & Co., general store, have been 
attached for $7,000 by John Chaffee & Son, of New Orleans, for 
advances on cotton, 

_ MINDEN.—P. Roseman, general store, has failed and been 
closed out by the sheriff. 

NEW ORLEANS,—A, E. Morales, men’s furnishing goods, 
offers 35 cents. 

NEW ORLEANS,—E. L. Ranlett & Co , wholesale cordage, 
shot, etc., have suspended. The business was established in 

_ 1869 by their father, and the senior partner became associated 
with him in 1871. 

SPARTA.—Isaac P. Webb, general store, sold out his stock 
to his son, and his real estate was attached by a creditor for 
aii MAINE. 

- BANGOR,—H, E. Marr, grocer, has been attached for $1,500. 

GRAY.—George E. Haskell, cattle broker, has been attached. 

~ MADRID.—Isaiah Chick, hotel, has settled at 25 cents at 
six months, 

PORTLAND.—Henry Maher, grocer, has assigned. 

SKOWHEGAN.—The liabilities of M. C. Cushing, harness, 
are about $16,000. 

SKOWHEGAN.,-—Silas B. Starbird, hay, has been attached. 


MASSACHUSETTS. 

ATTLEBORO.—Bodge & Chisley, manufacturing jewelers, 

_ have failed. : 

_ BOSTON.—S. J. Aiken, shoes, is in insolvency. 

_ BOSTON.—Herman Cohen, tailor, has failed. 
BOSTON.—C. W. Copeland & Co., shoes, offer 20 cents. 
BOSTON.—George W. Fuller, electrician, is in insolvency, 
BOSTON.—Morse & Barrett, hides, offer 10 cents. 

-BOSTON.—George W. Townsend, submarine contractor, has 

- failed and is in insolvency. 

BOSTON.—W., J. Wilson, bookbinder, has failed. 

CAMBRIDGE.—Joseph H. Kinsman, carpenter, has been 
attached for $300. 

CHELSEA.—The Chelsea Iron Foundry Company has failed. 
The company was incorporated in New York city May 5, 1883, 
with an authorized capital of $5,000. 

CHICOPEE FALLS.—Labouture & Co., drugs, have been 
attached. 

DANVERS.—The schedules of M, Sillars & Co., shoe manu- 
facturers, show unsecured debts $14,210; secured $2,950. 
FALL RIVER.—M. Ouilette, provisions, has failed. 
HOLYOKE.—R. E. Morgan, drugs, has been attached. 
LAWRENCE,—W. E. Seed, tailor, has been attached. 
MONTAGUE.~J. K. Nevins, nursery, has filed a petition in 
_ insolvency. 

NEW BEDFORD.—The offer of T, W. Croacher, picture 

_ frames, to compromise at 3o cents, has been declined, and he is 

in insolvency. 

NEW BEDFORD.—Mrs. A. E. Farmer, dining rooms, has 
failed and gone out of business. 

NEW BEDFORD.—The creditors of William T. M. White, 
carriage maker, have filed a petition against him in insolvency. 
- NORTH ADAMS.—Briggs Brothers, woolen manufacturers, 
have been attached for $15,000. 

NORTH BILLERICA.—B. Faulkner, general store, has 

failed. 

- SPRINGFIELD.—Newton & Fuller, flour and grain, have 

gone into insolvency. 

_ SPRINGFIELD.—Frank Wurm, saddlery, has been at- 

tached and closed by the mortgagee. 

-TOWNSEND.—A. J. Stickney, livery, has gone into insol- 
vency. 

WEST ARLINGTON,~—J. A. Clark, grocer, has failed. 

( MICHIGAN. 

_ BIG RAPIDS.—John Hickey, saloon, has failed. Liabilities 

$4,000 ; assets $1,000. 

IG RAPIDS.—A, S. Hooker, lumber manufacturer, is re- 

d to have assigned to J. G. McClure. 

YNE CITY,—William 1. Addis, hardwood lumber and 
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store, has had store attached. The bank of Rice & Messmon, 
Cadillac, Mich., who recently failed, carried him to a large ex- 
tent. It is thought that he will be compelled to ask long exten- 
sion. Liabilities estimated at $65,000; assets $80,000, of which 
$30,000 is a bail bond. 

CADILLAC,—L, Creighton, lumber, has suspended. 

CADILLAC,—Mesmore Brothers, clothing, have assigned. 

CADILLAC,—The assignment of Rice & Messmore, bankers, 
has been set aside, and Fred. Keilson has been appointed 
receiver, 

CADILLAC.—O, S Whitmore & Co., lumber, have assigned, 

DOWAGIAC,—H, J. Hendryx, shoes, etc., has been at- 
tached for $4,000, 

EVANWOOD,—A receiver has been appointed for The Evan- 
wood Manufacturing Company, 

FOWLERVILLE,—J. F. St. Clair, harness, has been at- 
tached. 

LAKE CITY.—Charles Gerow, grocer, has assigned. 

MANISTEE,—Cronn Brothers, furniture, have assigned. Lia- 
bilities $9,000; assets $6,000. 

MANISTEE,—J. R. Markstein, clothing, has assigned. 

MANISTEE.—C, Michelson, general store, has assigned, 
Liabilities $7,500; assets $4,500. 

PORT HURON,—M, M. (Mrs, C, W.) Robinson, grocer, has 
assigned. 

STURGIS.—G, W. Harris, jeweler, has been closed under a 
chattel mortgage. 

WHITEHALL.—William Oppenheimer, dry goods and cloth- 
ing, has been attached. 


MINNESOTA. 


CARLISLE,—Edwin Falstad, general store, owes $1,400; 
assets $700. 

CROOKSTON,.—Le Page & Papin, dry goods, have assigned. 

GRAND MEADOW,—B. H. Schleiger, general store, has 
assigned. 

LANESBORO,—B., Anushinsky, general store, has assigned. 

MINNEAPOLIS,—Ganglehoff & Co., grocers, have closed 
up. 

ST. CLOUD,—S. P. Wilcox, confectioner, has assigned. 


MISSISSIPPI. 
STARKVILLE.—G. S. Taggart, grocer and confectioner, has 
assigned, 
VICKSBURG.—S. C. Ragan & Co., grocers, ask an extension 
of ninety days. They claim assets $20,000; liabilities $9,000. 
VICKSBURG,—Ryan & Brother, sash and blind factory, are 
reported to have suspended. 


MISSOURI. 
BETHANY.—C, S, Williams, cigars, has assigned. 
CONSVILLE.—O. M. Potts, dry goods and groceries, has 
assigned. 
KANSAS CITY.—A receiver has been appointed for James 
A, O’Neil & Co,, steam heaters. 
POND,—Frederick Rettker, general store, has failed. 


NEW HAMPSHIRE. 
SANDWICH CENTRE.—Ridlon & Stacy, stave manufac- 


turers, have failed. 
: NEW JERSEY. 
LAMBERTVILLE.—H. C. Wert, grocer, has been sold out 
by the sheriff at the suit of his mother, 


NEW MEXICO. 
GEORGETOWN.—J. C. Winter, general store, has been 
closed out by creditors, 
LORDSBURG.—The store building of William A. Ross, 
general store, was advertised to be sold out by the sheriff. 


NEW YORK. 

ALBANY.—James Young, grocer, has assigned to Archibald 
Young. 

ALBION.—Henry Stiles, shoes, owes $10,000; assets about 
$6,000. 

BROOKLYN,.—Frank C. Foster, tailor, has assigned to John 
Wood, giving preferences for $400. 

BROOKLYN.—Christian A. Goetz, brewer, assigned on the 
24th ult. to Austin Stevens. Liabilities $128,552; nominal assets 
$89,234; actual assets $44,338. These figures do not include 
mortgages on the brewery for $138,354 and unpaid taxes $5,000, 
which covers its full value. 

BROOKLYN.—Frederick Pesanowsky, tailor, has assigned 
to Charles Reinhardt. 

BROOKLYN.—Solomon Unger, clothing, assigned on the 
27th ult. to Louis Rosenthal, giving preferences for $3,190. 

CALEDONIA.—Thomas H, Bundy, barber, has been closed 
by the sheriff. 

NEW YORK CITY.—Jacob Ash, wholesale clothing, as- 
signed on the 28th ult. to Henry Stern, giving three preferences 
for $812. 

NEW YORK CITY.—O. R. Clark & Co., wholesale mil- 
linery, assigned on the 28th ult. to Addison B, Tuttle, giving 
preferences to S. B, Clark $2,140; Harriet Flint $550; E. Bus- 
sell & Co, $225; total $2,915. The business was started Febru- 
ary 1. Mr. Tuttle, who was a partner, withdrew about July 1. 

NEW YORK CITY.—The schedules of J. S. Cohen & Co., 
furs, show liabilities $177,986 ; nominal assets $164,676; actual 
assets $109,377. 

NEW YORK CITY.—Jacob Herman, dry goods, assigned 
on the 24th ult. to Marcus Koplik. 

NEW YORK CITY.—Charles B. Jaburek, fur manufacturer, 
assigned on the goth ult. to Herman Frank, 

NEW YORK CITY,—Frederick Keller, provisions, has sus- 
pended. 

NEW YORK CITY.—John Lafarge, artist and decorator, 
assigned on the 24th ult, to Ellis S, Yates, giving preferences 
for $15,190, the largest being to Charles E. Appleby $5,000 ; 
Stern & Myers $1,500; employees $2,616; Henry G. Marquand 
$1,000; Marquand, Peabody & Foster $2,598. Inability to collect 
what is due him is ascribed as a cause of his failure, The lia- 
bilities are about $60,000. 

NEW YORK CITY,—The schedules of Charles E. Leland, 
hotel, show liabilities $89,282; good assets $54,208 ; worthless 
assets $27,565. 

NEW YORK CITY.—The schedules of George M. D. Lit- 
tell & Co., commission canned goods, show liabilities $114,732 5 
nominal assets $157,695 ; actual assets $66,553. 

NEW YORK CITY.—The schedules of Lovejoy & Drake, 
commission hardware, show liabilities $50,766 ; nominal assets 
$35,912 ; actual assets $21, 460. 

NEW YORK CITY.—May & Mayer, wholesale cloths, as- 
signed on the 24th ult. to Leopold Cahn, without preference. 
The failure is attributed to losses sustained by the recent fail- 
ures in the cloth and clothing line, they being heavily involved. 
The firm have been established since 1874. The liabilities are 
reported at about $160,000, and assets nominally the same, 





NEW YORK CITY.—William M. Mockridge, manutac- 
turer of childrens’ shoes, assigned on the 3oth ult. to Henry 
Moore, giving preferences for $2,758. 

NEW YORK CITY.—Lewis J. Morrison has been ap- 
pointed receiver for Hoffstadt Brothers, wholesale fancy goods, 
on the application of I, Elkus, 

NEW YORK CITY.—James A. Patterson, cotton broker, 
has suspended. 

NEW YORK CITY.—Spiegel, Huber & Co., pictures, as- 
signed on the goth ult. to Herman Frank, without preference. 
They began August 1. 

NEW YORK CITY.—The schedules of Mary G, White- 
house, manufacturer of bonnet frames, Show liabilities $14,232 ; 
nominal assets, $11,567; actual assets $5,430. 

OGDENSBURG—William Baird, liquors, owes $4,827 ; assets 
$2,788 ; property about $2,000. 

POUGHKEEPSIE.—George H. McLean, groceries and 
liquors, has assigned to George E. Cramer, with preference. 

ROCHESTER,—Patrick Garvin, cigar manufacturer, has 
assigned. 

ROCHESTER.—George H. Lucas, agricultural implements, 
has assigned to Edwin A. Kalbfleisch, giving preferences for 
$1,400. . 

ROCHESTER—Wolff & Henricus, wholesale jewelers, have 
assigned to Marcus N. Wolff, with preferences, 

SAND BANK.—Wesley M. Rich, general store, has been 
closed by the sheriff. 

STAPLETON.—William Gleeson, liquors, has had judgment 
entered against him for $919. 

SYRACUSE,.—Kieffer, Traugott & Co., furniture, have failed. 

SYRACUSE,.—Matthew Murphy, hardware, etc., has as- 
signed to Thomas McCarthy. 

UTICA.—The schedules of Linus D, Newland, saloon, show 
liabilities $3,755 ; actual assets $1, 411. 

UTICA,—S, W. Sherman, lumber and box manufacturer, has 
assigned to Charles S. Sigmond. 

WELLSVILLE.—Frank Magner, carriages, has assigned. 


NORTH CAROLINA. 
FREMONT.—J. W. Talton, general store, has assigned. 
GREENVILLE.—Jarvis & Co., general store, have assigned 
KINSTON,.—E. M. Hodges & Brother, hardware, have as 

signed, 
WINSTON.—F. L. Moore, general store, has assigned and 


is closing out. 
OHIO. 

ASHTABULA.—George E. Cummins, shoes, has assigned 
to W. S. Burnham, 

BLUFFTON.—H. W. Stearns, grocer, has assigned. 
bilities about $1,300. 

BRADFORD,—J. M. Little, trading as J. M. Little & Co., 
drugs, has assigned. 

CINCINNATI.—J. A. Kohner, wholesale notions, gave chat- 
tel mortgages for $23,639 and assigned to Howard Douglass. 
CINCLINNATI.—Adolph Kramer, of A. & J, Kramer, mer- 
hant tailors, has assigned to Alfred A, Clarke. 
GALLIPOLIS.—B. C. McCullough, of Blake & McCullough, 
grocers, has assigned to A. J. Green. 

GREENVILLE.—Henry & Van Fleet, harness, have assigned 
to Thomas W. Giblin. 

HELENA.—Metzger & Cookson, general store and grain, 
have assigned. 

LIMA,—F. Kegler, grocer, has assigned, 

LIMA.—W. L. Watt, shoes, has assigned to W. L. Porter. 

LINDSAY.—Frank Edgerton, bracket manufacturer, has as- 
signed to H. J. Kraneb, 

MOUNT VERNON,—M., Galena, peddler, has been closed 
by the sheriff. 

PAULDING.—A receiver has been appointed for J. P. Gasser 
& Co., general store. 

VERSAILLES,—W. C, Osgood, general store, has assigned. 


OREGON. 


ALBINA.—Burtch Brothers, general store, have been closed 
by attachment. Liabilities about $12,000. It is claimed the 
assets will nearly equal the liabilities. 

EAST PORTLAND.—C. S. Myers & Co., general store, 
have failed. 

PORTLAND.—Martin Bolander & Co., planing mill, have 


assigned. 
PENNSYLVANIA. 

BRADDOCK,—H. W. Pollock, drugs, is in the hands of the 
sheriff. 

CONCORDVILLE.—Samuel A. McCay, butcher, has been 
closed by the sheriff. 

DANVILLE,.—At a meeting of the creditors of the Danville 
Steel Company creditors representing $175,000 were present. 
The statement showed liabilities $222,000; estimated assets 
$234,000, which at a forced sale it was thought would not bring 
more than $160,000. The creditors made a proposition to pur- 
chase the property, plant, etc., assume all the liabilities and 
pay the indebtedness in full in one annual and six semi-annual 
payments. 

EASTON,.—Execution has been issued against Thomas J. 
Hay, grocer, on judgments for $2,550. 

GREENVILLE.—Drennan & Brother, general store, are re- 
ported offering 50 cents. 

LANCASTER.—Hasseltine, Son & Co., general store, have 
failed. 

NEW BRIGHTON.—W. Scott, carriage maker, has been 
closed by the sheriff. 

NEWCASTLE—The personal property of Reis Brothers, 
iron manufacturers, has been sold, and the sheriff’s sale of the 
mill property and appurtenances is advertised for the 22d inst. 
The labor claims will about absorb all proceeds of personal 
property. 

PHILADELPHIA.—George W. Arms, trading as George W. 
Arms & Co., manufacturers of blank books, etc., is financially 
embarrassed. He owes abont $1,000 for borrowed money, and 
merchandise liabilities are about $4,000. He claims assets 
amounting to about $9,000, of which $2,700 are good book 
accounts, and the balance in stock, etc. Three judgments, 
amounting to $4,784, have been entered against him, on all of 
which executions were issued. 

PHILADELPHIA.—Paul H. Born, dyer, asks an extension, 
proposing to pay 20 cents every four months. He owes $20,000 
ground rent on mortgage on property, $20,000 on open accounts 
and $8,000 borrowed money ; total $48,000. His assets consist 
of property Nos. 310 to 320 Adams street $31,000, and stock 
material, good accounts and cash $22,000 ; total $53,000 ; surplus 
$5,000. 

PHILADELPHIA.—Samuel Davis, wheelwright, was adver- 
tised to be sold out by the sheriff. 

PHILADELPHIA.—Mrs, P. Drellan, cigars, is advertised to 
be sold out by the sheriff on the 4th inst, 
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PHILADELPHIA.—Le Forrest Logan, grocer, is advertised 
to be sold out by the sheriff on the 3d inst. 
PHILADELPHIA.—Michael J. Malony, shoes, was adver- 


tised to be sold out by the sheriff. 


PHILADELPHIA,—Jacob Moore, grocer, is financially em- 
barrassed. His liabilities do not amount to over a few hundred 


dollars, but assets amount to less. 


PHILADELPHIA.—George L. Myers, printer, is advertised 


to be sold out by the sheriff on the qth inst. 


PHILADELPHIA,—Louis Prestien, pianos, has been sold 


out by the sheriff and is now agent for Richard Ranft, of New 
York, who held judgment for $1,548. 


PHILADELPHIA.—George W. Stead, manufacterer of yarns, 


has had execution issued against him on judgments for $13,734. 
Liabilities estimated at $25,000; assets $13,000. 


PITTSBURGH,—James Finn, grocer, has been closed by the 


constable. 


TITUSVILLE.—A. Goldstein, dry goods, has confessed 


judgment and is in the hands of the sheriff. 


TITUSVILLE.—Job Symonds, flour and feed, has been 


closed by the sheriff. 


WATTSBURGH.—Charles Myers, clothing, is in the hands 


of the sheriff. 


WILKES BARRE.—The liabilities of W. W. Fry, drugs, are 
about $6,500; preferences nearly $4,000; actual assets $2,000, 
RHODE ISLAND. 
PROVIDENCE.—George C. Loveland, grocer, has assigned 
to J. E. Lester. G. D. Loveland, his father, has also assigned. 
SOUTH CAROLINA. 
BASCOMVILLE.—Howze & Brother, general store, have 


failed. Liabilities about $11,000. 


COLUMBIA.—C. Bonknight, Exer & Co., dry goods, have 


assigned. It is thought the assets will not realize the amount of 


the mortgage against them, 
ORANGEBURG,—W. C. Bull, general store, has assigned. 
Liabilities $2,000; assets about $1,000. 
SPARTANBURG.—Gaines & Son, shoes, have assigned. 


TENNESSEE. 
CHATTANOOGA,.—S, B. Lowe, iron machinery, has as- 


signed. 


CHATTANOOGA.—Lowe & Kirk, foundry, have assigned. 

HUMBOLDT.—W. W. Baird, general store, has failed. Lia- 
bilities $10,000 ; assets $5,000. 

MEMPHIS.—S., Rothschild, jeweler, owes $13,607; nominal 
assets $9,856. 

PARIS,—Charles E. Humphreys, shags, has assigned, 

TEXAS. 

CISCO,—J. H. Woods, general store, has been attached. 

COMANCHE.—J. M. McCrary, stoves, has assigned. Lia- 
bilities ahout $15,000. 

GONZALES.—J. H. Kent, dry goods and groceries, has been 
attached. 

JACKSONVILLE,—I. S. Taylor, drugs and saloon, has been 
attached. 

MINEOLA.—J. S. Henry, general store, has been attached. 

NECHESVILLE.—Morris, Ragsdale & Simpson, general 
store, have failed. 

PERDIDO.—Benson Goff, general store, has confessed judg- 
ment for $13,326. 

RANGER.—A, C. Rainey, general store, has been attached. 

SALADO.—A. V. Atkins, general store, has assigned. 

TEMPLE.—Gooch & Kelly, general store, have been at- 
tached. 

VERMONT. 

BENNINGTON.—Mrs, Albert Keyes, millinnery, has been 

attached. Liabilities $600; assets $100. 


VIRGINIA. 
NORTH LANDING,—J. W. Fentress, general store, has 
failed. 
WASHINGTON TERRITORY. 


STEPTOE.—W. Y. Ogilvie, general store, has been attached, 


WISCONSIN. 


ANTIGO.—Shove & Bailey, general store, have assigned. 

ASHLAND.—Angus & Henderson, grocers, have assigned. 

BELOIT.—The Merrill & Houston Iron Works Company has 
assigned to R. J. Burdge. The assets exceed the liabilities. 
The company was incorporated, succeeding O. E. Merrill & Co., 
and had an authorized capital stock of $200,000, of which $100,- 
000 was paid in. 

BRILLION.—Peter Werer, general store, has assigned to 
Peter Ruther, 

CHIPPEWA FALLS.—Jacob C, Bronsky, general store, has 
assigned. 

EAU CLAIRE.—C. C. Devitt, grocer, has assigned. 

EAU CLAIRE.—Toney Rosenbaum, notions, has been at- 
tached. 

MANITOWOC.—Neilson & Stoelting, general store, have 
assigned to William Rahr. Liabilities $3,000; nominal assets 
$5,000. 

MERRILLON,—A. H. Owen & Co., grocers, have assigned. 

MILWAUKEE,—M. I. Mendelson & Co,, clothing, have 
been attached for $5,528, and assigned to Simon Haber. 


MANITOBA. 
WINNIPEG.—R. D, Patterson, lumber, is offering to com- 


promise, 
NEW BRUNSWICK. 
CHATHAM.—Executions have been issued against Joseph 
R. Goggin, grocer. He was involved by the failure of George 
Ripple & Co., of Brandon, Man., of which he was a partner. 


NEWFOUNDLAND. 
ST, JOHN’S.—George Elmsley, grocer, offers 4o cents. 


NOVA SCOTIA. 
BRIDGETON,.—Thomas Kelly, furniture, has assigned. 
PICTOU.—J. S. McDonald & Co., grocers, have assigned. 


PROVINCE OF ONTARIO. 

AMHERSTBERG.—D. F. Reaume, agricultural implements, 
has assigned, 

AYLMAR.—Black Brothers, grocers, have assigned. 

CORNWALL.—William Crumpton, confectioner, has as- 
signed. 

EXETER.—E, Drew, general store, is reported to have 
assigned. 

GALT.—The estate of John Habbock, dry goods, is adver- 
tised to be sold out by the sheriff, 

GOODWOOD.~J. A. Todd, general store, has assigned. 

GUELPH.—C, C. Spragge, shoes, is in the hands of the 
sheriff. i ‘ 
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Sef ica ty toe of Samuel Reeves, late grocer, has INS URA NCE. RA ILR OA YOR) PR OFESSIONA a 
en Seize 2 
HESPELER.—The chief shareholders In the Hespeler Manu- 
facturing Company have obtained judgments against it for NSURANCE COMPANY Fi 7 t t Established 1878. 
pate ee The Southwest System 
KINGSTON,—James Reid, tinsmith, has compromised at 4o OF NORTH AMERICA. y R C. BAYLDONE, 
eT ere wWein Geae Draper, general store, offers 62% TRCORPOSATED, 2704, ia a Ad i CL COMPRISING : Attorney for 
cents. OFFICE, 232 WALNUT STREET, 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 


LONDON.—Mrs, Patrick Morhan, hotel, is advertised to be THE UNITED STATES, 


sold out under a chattel mortgage. 
LONDON.—Mrs. E. Piggott, millinery and fancy goods, has 
been sold out under a chattel mortgage. 
NEW HAMBURG.-C. E, Seebach, hotel, has assigned. 
PARKER.—R. McKim, general siore, has assigned. 
PLANTAGENET.—H. G, Charbonneau, grocer, has as- 
signed. 
ST, MARYS.—Mrs. J, Tromanhauser, fancy goods, is re- 
ported in the hands of the sheriff. 
TORONTO.—Booth & Sons, coppersmiths, ‘have assigned. 
VERNON.—Bowen & Fraser, general store, have failed. 
WINDSOR.—Drake & Joyce, furniture, offer 50 cents. 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
105 SUMMER STREET, 


MISSOURI, KANSAS & TEXAS RAILWAY, BOSTON, weil 


ST. LOUIS, IRON MOUNTAIN & = 
SOUTHERN RAILWAY, Wis: Sonia 


CENTRAL BRANCH UNION PACIFIC ANDLER & THOMSON. 
A ? 
os oul i G Attorneys at Law, 


TEXAS & PACIFIC RAILWAY, 
INTERNATIONAL & GREAT NORTHERN 


PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 


16 Shoe and Leather i 
LIABILITIES, reinsurance included, 2,630,274.45 


Exchange Bld’g. 


SURPLUS AS TO PoLicy-HoLpERs, $6,250, 778.61 
CAPITAL PAID UP,- - - - = = 3,000,000.00 


$3,250, 778.61 


This Company issues Marine Certificates of gO ad 
ble, in case of loss, in London, with BROWN, SHIPL & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 


MILTON A. CANDLER. 


NET SURPLUS, = = = = 


ATLANTA, Ga, 





= =. principal cities of the United States. VYMAN & JACKSON. 

PROVINCE OF QUEBEC. CHARLES PLATT, WILLIAM A, PLATT RAILWAY, ’ =, 
ARMAGH.—J. A. Larochelle, general store, has failed. President, 2d Vice-Pres, ‘Attomeys end Counsellozs, 
HEBERTVILLE.—Joseph Simard, general store, has com- | T. CHARLTON HENRY, = GREVILLE E. FRYER, FROM 68 WASHINGTON STREET, CHICAGO, 

? 2 Vice-Pres. Secretary. 





promised at 50 cents. 
KNOWLTON,—F. X. Normandin, saddler, has assigned. 
MONTREAL.—S. W, Beard, trading asS. W. Beard & Co., 
coal, has assigned. 
MONTREAL,—P. W. Briton, books, has failed. 





Flannibal, St. Louts, Cairo, New 


Orleans, Galveston, 


IX, NOBLE & WHITE, 
Solicitors, =! 
CLEVELAND, OHIO, 


SAFETY FUND INSURANCE, 


IAGARA FIRE 


150 SUPERIOR STREET, 








MONTREAL,—Joseph Cedras & Co., hatters, have failed. INSURANCE CO., TO W. MILLER, 
MONTREAL,—Cote & Leclerc, shoes, offer 10 cents. No. 135 BRoADWAY, NEw York. . 
; : Attorney at Law, 

MONTREAL.—Lewis Hart, hats, has assigned. oo KANSAS a I OMAH A, MXUISONCEERET 4 , MEMPHIS, Tenn. 

MONTREAL.—Mooney Brothers, dry goods, asks an exe} CASH CAPITAL, - - - - $500,000.00 : Z : 
tension. Reserve for all purposes, - - 743,631.83 EL. FADO) LAREDO. BEACH, 

MONTREAL.—John Paxton, coal oil, offers 20 cents. Net Surplus, : = = = 530,858.52 M. ; ? rs 

NEW CARLISLE.—James Day, miller, has assigned. e Public Accountant and Actuary, 


TOTAL ASSETS, Jan. I, 1882, $1,780,490.35 


ee pobcies of ape Company are now issued under the New 
ork Safety Fund Law. 


No. 61 CEDAR STREET, NEW YORK, | 


References—E, K. Wright, Esq., Cashier Nat’l Park Bank; 
Wm. Dowd, Esq., Pres. Bank of N. A.; Hon. Thomas Hillhous 
Pres. Met. Trust Co.; John G. Jenkins, Esq., Pres. First Nat’) 
Bank, Brooklyn ; Messrs. E. & H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 

Legal References—Hon, Elihu Root, U. S. Dis. Att’y; Cham- — 
berlain, Carter & Hornblower; W. H. DeWolf, Esq.; A. S, 


QUEBEC,.—Ouellet & Bermier, grocers, have failed. 

ST. ANDRE.—Widow Sifroid Dumont, general store, has 
assigned. 

STE. CUNEGONDE.—Paul Deschamps & Co., shoes, have 
called a meeting of creditors, 

ST. JEAN BAPTISTE.—P, E, Labelle, dry goods, has as- 


Through Freights, 


THROUGH PULLMAN CARS 


PETER NoTMAN, President. 
THOS, F. GOODRICH, Secretary. 


YDELITY ann CASUALTY CO. 

















signed. Murray, Jr., Esq. 
179 BROADWAY, NEW YorK. TO ALL POINTS IN 
7 CASH eee Nance aside eueoks Sete enna $250,000.00 OHN #. BIRD, 
LW YVORK REALCES TAG Asseiics, 00s eae a eda eee eee 403,390.61 | W7SSOURTL, COLORADO Attorney and Counsellor, : 
DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT , 279 BROADWAY, NEW YORK, 
AND U. S. GOVERNMENT BONDS........-sececeesceseee 100,000.00 ARKANSAS, NEW MEXICO, 79 , 
“ FIDELITY DEPARTMENT, 
TRADERY’ EXCHANGE, Bonds issued guaranteeing he fidelit Be verses helding LOUISIANA, NEBRASKA, OSEPA B. BRAMAN, 

positions of pecuniary trust and responsibility; also guardian’s A ,N issi f 

N 89 Broadwa New York bonds in Susragaics’ cesta: indemnity bonds to Sheriffs, and TEXAS, ARIZONA, Morne ae, Tee ee Pe. 

oO. Y> ? | guarantee all bonds and undertakings required by the courts of KANSA Sy CALIFORNIA, | Passports. Blanks forall. Depositions. Telephone call, Law 824. 


this state in civil actions and proceedings. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 


Has over 400 Members of Real Estate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions. Bonds, Mortgages and other Securi- 
Registers Stocks and 


BoREEL Bip’G, 115 BROADWAY, NEW YORK, 








WALLACE METCALF. R. G, ANDERSON, 


ties. Makes Loans on same, Lists = a gives apie ne eee ; oe s Boe Bt Lian geeee eon i sr Toot 
P; ty. Has daily Calls and Sales of same and of Builders’ orm of application and full particulars can be obtained at . ENERAL FREIGHT AGE ‘ 4 7 
Siateraie as well f Public and Private Sales of such. Pro- | the office of the Company " F. CHANDLER, GENERAL PASSENGER AGENT, ETCALF & ANDERSON, 


motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the country, Titles searched, and all legal 
matters adjusted pertaining thereto. Corresponding Member- 
ships received outside of ninety miles of New York, at $15, per 
annum. All information furnished to such, and office facilities 
when visiting New York. 
Address the Exchange for all particulars. 
Blanks furnished on request. 
JOHN W. STEVENS, President. 
CHAS. C. LATHROP, 
Vice-President and General Manager. 


JOHN J. ANDERSON, Treasurer. 
GEO, B. DAVIS, Secretary, 


Ws. M, RICHARDS, President, JOHN M. CRANE, Sec'y 


Mechanical, Electrical Engineers and 
Draughtsmen, 
MoRSE BLp’G, 140 NASSsAu ST., 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorRK. 





THE 


VUARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W. DrexeL. H. Vicror Newcoms, JOHN PATON. 
A. L, Hopkins. Gen. E, F. WINSLow. AN’L TORRANCE, 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J, TOMPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A, T. GALT. The Hon. JAMES FERRIER, 


Managing Director—EDWARD RAWLINGS. 
HEAD OFFICE: MONTREAL. 


NEW YORK, 





T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


Circulars and D, TUCKER BROOKE, — 











GU. 1 LING So tas 


NORFOLK, Va, 


HARP & ALLEMAN, “i 


Attorneys and Counsellors, 
PHILADELPHIA, 











SHLAND PARK 
STOCK FARM, 
LEXINGTON, KY. 


B. J. TREACY, 


HE CONSOLIDATED 
TELEPHONE COMPANY, 
No. 18 Broadway, New York, 
are now prepared to give out territorial contracts throughout 


the U. S., erect lines, etc. The system of patents owned by 
this Company do not infringe any other system now in use, and 


33 SOUTH THIRD STREET, 





ARSCALLEN & CAHTZI, 


their licensees are fully protected. Telephones for private lines 
sold outright or leased at low rates. Instruments may be seen 
in operation at Company’s offices, rooms 505 and 506, No. 18 
Broadway, New York. 








Breeder of Standard Bred Trotting 





Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, CANADA, 





ul 


Stock. 


Stallions and Brood Mares for sale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 


BANKS MAKING COLLECTIONS 
A SPECIALTY. 








BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 
11 HospiTaL St.,. MONTREAL, | 


Hon. J. J.C. ABBort,Q.C.,D.C.L. M. M. Tait, Q.C., B.C.L. 




















SLLELL PENS. 














ILLINOIS, 2 5 . B. ABBOTT, B.C.L. H, ABB B.C.L. 
CHICAGO wa vseessesersseeees Chicago, National Bank. RAT NES SRGE ENCE Or IPORR ROO : brs aah 
AGO Drs iter euiaeres traders’ Bank. 
7) i = A, D. MORGAN, B.C.L. 
STERBR OOK S' MASSACHUSETTS. a . Advocate, Barrister Be, he 
/ ‘ommissioner for Ontario and Manitoba. 
BOSTON ces ccavaceeterecces Maverick National Bank, PL VE. SiO, GR P, O. Box3i0. 1125St. Francois Xavier St., MONTREAL, © 
OP OE Rela, EIN Oh why MISSISSIPPI. — 
WACKSON: vacice.hede seen *..Greens’ Bank, A. KELLOND 
VICKSBD BG occas vnasv eee Mississippi Valley Bank. Fr. Tre LINGHAM, e Solicitor of Patents poe dae in te ae 
MISSOURL : 156 ST. JAMES ST., MONTREAL, 
Syl eb E Iz F E N Sy: KANSAS CIDW twas csese os Bank of Kansas City. Live Stock Exporter, 7 
erie MAIN OFFICE: H, REYNOLDS, 


Solicitor of Patents and Expert, 


AUBURN 162 ST. JAMES ST., MONTREAL. — 


BUFFAL 
PHELPS... 


No. 8 CusToM House SQuaRE, MonTREAL, P.Q. ° 
BRANCH OFFICES: 


Watson, Cox & Co, 
..Bank of Buffalo, 
--John H. Roy & Co. 








The Esterbrook Steel Pen Co., 












































ROCHEST ..Commercial National Bank, ges Ra ae ere Sr ns a A. LYNCH, BA. LLB 
SG ist ROE ; F 0. 55 &xehange Building, Unien Stoc! ards icago. i. id A te. Collecti 5 ; 
CAMDEN, N. J. 26 JOHN St., New York, | SYRACUSE.. aniline onde: : : : 54 Sz Jaueh eae a Prom py TONTREAL, 
NEW JERSEY. ae 
INE WARK: dwaecnseste sean The German National Bank of EWELL UNIVERSAL OSE, MACDONALD, MERRITT 4 
the City of Newark, & COATSWORTH, 
LEP WRITERS. OHIO. MILL COMPA NY, Barristers, Solicitors, Notaries, &c., % 
CANTON .c re sesecetelcciseine G, D. Harter & Bro, MANUFACTURES J. E. ROSE, Q.C. J. H, MACDONALD. W. M. MERRITT, 
peer : caoe emeredhs aye & Co, TH T COTTON SEED E, COATSWORTH, JR. J. L. GEDDES, TORONTO, CANADA, — 
sasbieenate wane r c F 4 
PEVINGTON STANDARD habbit n ea Oe nl EME», - 
* HE BEST CORN AND FEED ILL. 
‘ PITTSBURGH .... . .Fifth National Bank. IN THE WORLD. ; Bete £, KERR, LASH & CASSELS, 
| ype- V V Hiei. eames AC sphieabcac dbname oar Also furnish STEAM ENGINES and BOILERS of all descrip- Barristers, &c., 
SOUTH CAROLINA, tions, Simple, durable, and giving the greatest ECONOMY of 
CHARLESTON Carolina Savings Bank, Geo. W..| Suything in market. PORTABLE AND INES ioe cere TORONTO, Canada. 
7 ry AA CULTT NTE TAT WT fe tN cece ese ceceee marie ie . - fi i") just iven t e 
THE BEST WRITING-MACHINE IN THE Joga resident ; J. Lamb | Gory Mepat at the Louisville Exposition). Parson's Rotary | EDWARD BLAKE, Q.C. S. H, BLAKE, Q.¢. J. K. KERR, Q.C 
WORLD. TEXAS z 3 Hand Kock Drill and Rory RSIS Z. A. LASH, Q.C. WALTER CASSELS, Q.C, C. A, BROUGH, 
ree end JOF CIT CuaT, Cc, J. HOLMAN, H, CASSELS, K, MACLEAN, 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFIcEs, | FORT WORTH............. City National Bank, 
’ | TRXARKANA. <¢1.0.:6s0..2Giteeas Bank of Ueearkanac No. 10 BARCLAY STREET, NEw York. —_—_——— i 
AND USE NO OTHER. Solicitors for the Canadian Bank of Commerce. 
Sal E ; I W H. H. BOWERS, = 
ales six times as great as of a DIAMONDS. * MECHANICAL AND CONTRACTING DWARD R. C. CLARKSON, 





other Writing-Machines. 
EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BROADWAY, NEw York, 





ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY, 


No. 35 WALL STREET, NEW YORK, N. Y. 
MILLS BUILDING, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 


TORONTO, CANADA. 


PPLICA TIONS PREPARED AND PATE 
PROCURED in Canada, United States and Fo 

_ Countries. | DONALD C, RIDOUT&CO., 
Engineers, Experts, &c., &c., TORONTO, Canaps 


wee NDEL, BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST, AND 29 MaIDEN LANE, NEW York. 
1 ST, ANDREWS St., HoLBorN Circus, Lonpon, E, C, 


26 WELLINGTON St., East. 













| NEW YORK COMMISSION. 


Gustavus C, Hopkins. Lucius Hopkins SMITH. 
CHARLES D. MILLER. 


Bey ePEINS, DWIGHT & CoO,, 
i Cotton and Southern Produce 

~ COMMISSION MERCHANTS, 
134 PEARL ST., NEW YORK. 


Specia attention given to the purchase and sale of future 
contracts. 





LEHMAN, ABRAHAM & Co., 


| 
{ LEHMAN, DurR & Co, 
New Orleans, La. 


Montgomery, Ala. 


Be ay BROTHERS, 
¢ Cotton Factors 


ww AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE! Exchanges, 
COFFEE 


_ Up-town OrFice, Nos. 39 & 41 WALKER STREET, N, Y. 


Orders executed at the Cotton Exchanges in New York and 

peecrneal, and advances made on Cotton and other produce con- 

_ signed to us, or to our correspondents in Liverpool, Messrs, 
B, NewGass & Co. and Messrs. L. ROSENHEIM & SONS. 


ae WHNIZ & COL, 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 

‘ Messrs. fames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 

Messrs. Samuel H. Buck & Co., New Orleans. 


S. JEMISON & CO., 


BANKERS 
AND COMMISSION MERCHANTS 


No. 10 OLD SLip, NEw York. 
MEAAS SRGURILILS A SPECIALTY. 


JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 











S. L. Stmpson. A. L. SIMPSON. 


IMPSON & SON, 


Members Chicago Board of Trade and New York 
roduce Exchange, 


Bankers and Brokers, 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEW St., 
NEW YORK. 


Chicago Correspondents: McHenry & BALDING, 
SmiTH, McCormick & Co. Wm. Younc & Co, 


CAWYVER, WALLACE & CO., 
No. 47 Broapway, NEw YoRK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
-in New York and Liverpool. 


Rooms 43 AND 44. 








"WARREN EWEN, JR. Joun M. Ewen. 


z EWEN BROTHERS, 
COTTON BROKERS, ; 


Nos. 31 & 33 BRoAD STREET, NEW YORK, 





M. YOUNG & CO., 
COMMISSION MERCHANTS, 


. New York, CHicaGo, MILWAUKEE. 
GRAIN AND PROVISIONS Bought and Sold on Margin. 


Represented by SHAW & THOMAS, 
No. 52 Broad Street and No. 50 New Street, New York. 


af ene tl OFZ, CORN & CoO., 


Grain and Provisions, 
No. 36 New Anp 38 Broap Sr., New York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 
















_ QWANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


17 Wituam STREET, New York. 


SWANSON, CAIRNS & CO., FOHN SWANSON & CO., 
“ag LIVERPOOL, ENG. NEW ORLEANS, LA 


¥ 
x 






Lo 1s Monjo, Jr. Louis Monjo, Sr, 
Burs eM ONTO, FR. &: CO; 
Commission Merchants, 


No. 92 Pearl Street, New York. 
es P, O, Box 2478, 


NEW YORK COMMISSION. 


Henry H, WARE. 








BRADSTREET’S, SATURDAY, DECEMBER 1, 1883. 


MOBILE COMMISSION. 












GILLIAT SCHROEDER, 


[Aas & SCHROEDER, 
COTTON 


Commission Merchants, 


D Pe nUG A co CU. 


COTTON 


BUYERS AND BROKERS, 
Post BUILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEw YorK AND LIVERPOOL. 


MosiLE, ALABAMA. 


PETROLEUM. 


NN“ MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


R. HAMMOND & CO,, 


GRAIN 
AND PROVISION BROKERS, 
And Dealers in Chicago Options. 


Henry M, Curtis. Wo. H. Coon, 


NAR YIM | CURTIS» o CO: 
BROKERS IN 
PETROLEUM AND ITs PRODUCTS, 
26 Beaver Street, New York. 

Oil bought, sold and carried on margins, 


DIRECT WIRE TO CHICAGO, 


42 BROADWAY, 


COMMERCIAL BUILDING, 
51 & 53 NEWSTREET, 


Offices: 7, 8, 9 and 10. 
NEW YORK. 


AMES F. WENMAN & CO., 
COTTON BROKERS, 


No. 146 PEARL STREET, NEAR WALL, N. Y. 
Established (in Tontine Building) 1840. 


L. H. Smitu, ; Members 
P. B. Crossy, § N. Y. Petroleum Exchange. 


MITH & CROSBY, 


18 BROADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPES EINE CERTIFRICAILES 


Bought and Sold for Cash, or Carried on Margin. 


LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., NEw York, AND OIL City, Pa. 





Wo. Mone, H, W. HANEMANN. CLEMENS FISCHER. 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
NEw York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





Offers to his patrons every facility for the purchase and sale 


J. L. Macautay of these securities on margin, 


TY bho OLA Ys (COs, 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y.~ 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Coffee at the New York 
Coffee Exchange. 


LEDs LIND LE Vo CO,, 


New York and Chicago. 


EpwarD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY, EDWARD S. WASHBURN, 
Cyrus W. FIELD, Special. 


No, 17 South Street, Cor. Dearborn and Monroe Sts., 
N.Y. CITY, CHICAGO, ILL. 


A, J, MACAULAY. 


W H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 55 Broadway, 
NEW YORK CITY. 


Quota- 


Rooms 5 and 6. 


Oil bought and sold for cash or carried on margins. 
tions furnished if desired. 





N. F. HItton. 
TILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N.Y. 


No. 30 Broad Street, No. 309 Walnut Street, 
(Room 66.) NEW YORK. PHILADELPHIA, 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 


Jas. A. WAUGH, 








CHICAGO COMMISSION. 





EVERINGHAM & CoO,, 
s Established 1865. 
Commission Merchants, 


125 La Salle St., adjoining Chamber ef Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 
freely furnished upon request. 





y Reese DRIEIICOr. 
240 Broadway, New York, 
AIR COMPRESSORS, ROCK DRILLS, 


EXPLOSIVES. 


A. C, RAND, President, J. R. RAND, Treasurer. 
N. W. HORTON, Sut. 











NEW ORLEANS Commission, | PROMINENT PITTSBURGH 





MANUFACTURERS. 
ROOKE DOSWELL, 
GLASS MANUFACTURERS, 
COTTON FUTURE BROKER, Sed; As Manbeth &Co.stc aaron: Lead Glass Chimneys, 
Rochester Tumbler Co....,...--..+000++ (Tumblers exclusively.) 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. TOR 





Wm. Clark & Cosi. cscecss ciasesss Hoop Iron, Cotton Ties, &c. 





ATLANTA COMMISSION. PROMINENT CHICAGO MAWNU- 











FACTURERS. 
H. “STARR & CO., " 
° TTON BUYER 

io ATLANTA, GA. DISTILLERS. 
Particular Attention Given to Orders for Cotton. Empire Distilling Co.............+ Palm Tree Gin and Gilt Edge 
Cologne Spirits, 
Henry H. Shufeldt & Co........ Gins after the Holland Process, 

ENGRAVING. 


WEST INDIES COMMISSION. 


and Lithography, 








N. HARRIMAN & CO., 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
a Ata garnet rates. ea eae in London, Hamburg and 
ew York. Represente 
J. W.WUPPERMANN » 51 Broadway, New York, 


Hy Etegeoe OO), 


COMMISSION DEALERS IN 


Ores, Pic Iron anp METALS, 
81 & 382 Wilshire Building, 












Western Bank Note & Engraving Co..... Steel Plate Engraving 


CLEVELAND, OHIO. 


351 


CHARLESTON, S. C. 


Established 1870. 


LONGO PHOS CHALE Ce 
CHARLESTON, S. C., 


MANUFACTURE 


SOLUBLE GUANO (Highly Ammouiated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the ‘‘ Duc Atomizing Mills.” 


Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Salts), 


Imported direct from Germany, for the Company. 


A high grade of Dr1ED BLoop, GROUND FIsH SCRAP, SOUTH 
CAROLINA MARL, COTTON SEED MEAL, 


FRANCIS B, HACKER, Pres. Jostau S, Brown, Treas. 


ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
sh Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


F. W. WAGENER. Geo. A, WAGENER. 


EF W. WAGENER & CO,, 
WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHARLESTON, S.0C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention, 


BISCHORE, S 2C0s, 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


{ht 8 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED, 


OSES GOLDSMITH & SON, 


CoTTON, BAGGING, COTTON TIES, 
CHARLESTON, S. C. 








BELTING AND PACKING. 





EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 


Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c, 
No. 15 PARK Row, NEw YorK. 


Joun H. CHEEVER, Treasurer. 


BAGS AND BAGGING. 








RADLEY, KURTZ & CO., 


25 PEARL StT., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 





ABOT, BOWLES & CoO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 8s WATER SI., NEW YORK. 





PITCH PINE LUMBER. 


E. W. McCLaveE, President. W. A. PARKE, Treasurer. 
H., F. BurrouGus, V.-Pres. N. R. VANDERHOOF, Sec’y. 


HE°* PITCH PINE 
MANUFACTURERS’ ASSN, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 








L. F. Beckwitn, Pres. F. W. MEEKER, V-Pres. & Suft. 
Marsua.t G. Moore, Treas. Cuas. E, Streat, Sec’y. 


Established 1873. 


HE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 
Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening, Roofing, etc. 


BUILDERS SUPPLIED. 


OFFICE, 229 BROADWAY, NEW YORK, N. Y,. 
(Rooms 12, 13 and 14), 
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ee FINANCIAL, FINANCIAL. {fAVERICK NATIONAL BANK 
Cor. WATER AND CONGRESS Sts., 

Bre WN BROTHERS & CO,, ‘ADDINGHAM, DWARD LAMBERT, paces ‘4 

Liverpool, London & Globe Building, CAPITAL, - - - - $400,000 


59 WALL STREET, NEW YorRK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


| eee = PEA OLY sie GOs, 


1 Nassau STREET, - NEW York. 
1F3 DEVONSHIRE STREET, BOSTON. 


McGREGOR & CO, 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 
Stocks, Bonds and Investment 


Securities. 


Advances made on approved collaterals. Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 


41 Pine Sr. (Room 7), New York. 
DEALER IN 


Miscellaneous and Investment Securities 


and Bank Stocks. 


WANTED— 
GERMAN-AMERICAN AND HOWARD 
FIRE INSURANCE STOCKS; 
Also— 


NASSAU AND LONG ISLAND BANK STOCKS 
BROOKLYN GAS COMPANY STOCK, 
BROOKLYN ART ASSOCIATION STOCK. 
FOR SALE— 
50 Shares GERMANIA FIRE INS. CO,’S STOCK, 
too ‘f LINCOLN NATIONAL BANK STOCK, 


SURPLUS, « - - - 400,000 





Transacts a general Banking business, Receives the accounts 
of Banks, Bankers and others. Draws Foreign Exchange ai 
makes Cable Transfers in Hae and Telegraphic Transfers 
of money throughout the United States. Buys and sells Goy- 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 

ASA P, POTTER, PRESIDENT, _ 
} . EDDY, CAsHIER. a 


’ . WORK, Ass’T CASHIER. ; 





R. LEESON & Com 


Ory 


*LINEN THREADS 
IMPORTERS. 


Selling Agents in U. S. A. for by 
FINLAYSON, BOUSFIELD & Ppa bien Scotland; and THE 
FLAx MILLS, Grafton, Mass. r 


298 DEVONSHIRE STREET, - - BOSTON. 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873 ; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by ev 
machine on _ exhibition at New England Manufacturers’ 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of | 
work the machines would do, Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. . 





E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 
Stock Brokers, 


No: 26> 7LORON TO STREET, 
TORONTO, CANADA. 


T. F. WORTS, 








THE BANKING HOUSE 


OF 


AMES O'CONNOR, 


; SON & COMPANY, 
Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 





No. 69 WALL STREET, 


» Toronto Stock Exchange. 
Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MUNICIPAL DEBENTURES, 
TORONTO, CANADA. 
E, B. OSLER. Correspondence invited. H.C. HAMMOND, 


Oe & HAMMOND Members 


NEW: YORK (City, 


Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 


we OHN MUNROE & CO., 


No. 8 WALL STREET, NEw York. 
No. 4 Post OFFICE SQUARE, BosTON. 


ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS, 
Credits Opened and Payments made by Cable. 


bg fries P. SQUIRE & COM 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF ExTRA Larp OIL, 





LOX MOT Ree BL INL = MOOR 
BANKERS AND BROKERS, 
Member N, Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Secunty Bank, Louisville, Ky. 











21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NoRTH MARKET STREET, } Boston. 


CONSERVING SALT. 


CxO NES Sada 
MANUFACTURED BY THE 
STANDARD FooD PRESERVATIVE Co. 


Already acknowledged as the most perfect reservative agent 
known, An essential to every Pork or Beef Packer, Butcher, or 
Manufacturer of Food Supplies. 

GENERAL AGENT: 
CHAS, E. COLE, Commission Merchant, 


No. 58 PEARL STREET, NEW YORK. 








JOHN P. SQUIRE, (Established in 1842.) FRANK O. SQUIRE, 








Slaughtering and Curing Establishment, Gore Street, 


Wf W. WILSON & GOs, East Cambridge. 


27 & 29 BEAVER STREET, 
NEW YORK. 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





Parts HousE, MUNROE & CO. 





RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


Kove UTH, NACHOD & KUHWNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 
Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 


Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 








H. K. Enos. T. C. Buck, 
H KE, ENOS & CO., 
s Bankers and Brokers, 


Nos. 31 & 33 Broap Srreet, NEw York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges, 


(7 oe Gene, ALG OU SAO 


BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEw York, 





New special edition just i exclusively tor the under- 
signed, by whom orders will be received and executed. - 
ingle copies, 75 cents; eight copies to one address for $5.00 


COTTON DUCK. 
(COrTON DUCK 


OF THE FOLLOWING BRANDS: 
WoODBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXPORT. 
FROTHINGHAM, Bayutis & Co., 


Correspondents Abroad: 
THE ALLIANCE BANK (Limited), London, England. 
KNAuUTH, NAcHop & Kuune, Leipzig, Germany, 





SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 








ESSE C. WOODHULL, 
341% PINE STREET, NEw York, 
City Railroad, Gas, Insurance and Trust 


400 Washington Street, Boston, Mass. 





THE 
















CHAS. GREGORY, 80 South Street, New York. 
Co. Stocks. Membei New York Stock Exchange and Mining Exchange, : LUME GA TWOOD MFG. CO. 
PAST ReLEe. MATURIN BALLOU Menber Net Wek Stock Exch 
Broadway & 7th ave. vee TQ7 Metropolitan Gas Co.....189 ; CURTIS P. GATELY. ae oe MANUFACTURERS OF ; 
Hie BR os eee Wwe aid GE eg ELECTRICAL SUPPLIES. 


Christopher & 1oth st....113 Municipal Gas.... 
Metropolitan Trust Co...123 Harlem Gas.... 
Mercantile Trust......... 135 

Amer. Loan & Trust..... 105% 


HITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 

COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Etc., Etc, 


3 FEDERAL ST., BOSTON. 
18 Murray St., NEw York, 
115 LAKE St., Cuicaco, ILL, 








ve Lop PAD) ES? Gs One 


STOCK BROKERS, 


No. 80 BROADWAY, NEW YoRK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, 1. F. MEAD, TH; CURTIS; 
Member New York Stock Exchange, 


WARREN P, FREEMAN, 
LUE ALA Ne? DA TEM ar stant Ae are 
Mrrs. oF ELEcTRIC LIGHT MACHINES, 
Telegraph Supplies, Electrical Medical Apparatus, and all kinds 
of Experimental Work. 
HELL GATE MACHINE MANUFACTORY. | 
iron and Brass Castings. Machinery of all kinds, Estimates 
furnished, Drawings and Specifications. 


Freeman & Daly, Proprietors, r8r William St., N.Y. 


Brooklyn Gas 








Warehouses : 





Factories : Rolling Mills: 
WATERBURY, CONN, THOMASTON, CONN, — 








FLLMERS, MeGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILLs BLp’c, BRoApD St., New York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange, 





GEO, D. COCHRAN, PrEsIDENT, 
I, A. PRITCHARD, Secretary. 


OFFICE FURNITURE. 


FFICE FURNITURE. 
JOHN M. TUFTS, Jr., 


& A. H. BATCHELL ERS 


: & Comm ) 





OFFICE, 7 NASSAU STREET, NEW YORK. 





MANUFACTURERS AND WHOLESALE DEALERS IN 





ReCORDCATON TRUSTEES: ree ale TLLIAM POLLOCK iitoeiher Sore AGENT For New York OF THE CELEBRATED ‘ 
- C. Boynton. eek. HD . 5 a 7, ‘é 2 
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Banker and Broker, 


No. 25 PINE STREET, NEW YORK. 
P. O, Box 2518. 

All issues of Government Securities, Bank Shares, Railway 
Stocks and Bonds bought and sold on commission or carried on 
a margin, Special attention given to investments. Interest 
allowed on deposits. 


A Fae DAYS OF 
Stocks, Bonds and Securities 
AT AUCTION, 
Wednesdays & Saturdays at 12.80 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 
Law Telephone 884, 111 BROADWAY, Basement. 





N. Y. Warerooms, 88 Nassau St. 
ALL KINDS OF FIRST-CLASS OFFICE FURNITURE, 


BRAG Siebel 


A Journal of Trade, Finance, and Public 
Liconomy. 


BROGANS, 


No. 106 SUMMER STREET, ~ 


L. LOOTS*AND SAN 
RAN GISCO Ae, 


SIX SPE RICE NG. 


50-YEAR GOLD BONDS, 
Due July 1, 1981, 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ff H. GOADBY & B. E. WALKER, 
3 JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 











BOSTON. 





fee WARD J. HAMMONDE CO. 
Wholesale Commission Dealers in ; 
WESTERN PINE AND HARDWOOD 
LUMBER, 
No. 55 Kitsy Street, Bosron, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission 
75 per cent, advanced on Bills of Lading, if desired. 


Refer to FREEMAN'S NATIONAL BANK, Boston, 


PUBLISHED BY THE BRADSTREET COMPANY, 








279, 281, 283 BROADWay, NEw YorK. 


H. G. STEBBINS. & SON, 
° Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 


Cc. H. STEBBINS. W. F. CHITTENDEN. Terms, $5.00 per year in advance, including postage 


SINGLE COPIES, TEN CENTS. 








Dr BARN PEO 8 Cree (CON 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


WORSTED YARNS. 





Bankers and Brokers, 
ODI NV ESDLORS.. 


We offer for sale at PAR a limited amount of 
TEXAS SIFTINGS PUBLISHING COMPANY’S STOCK, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 


WE TRACY WORSTED 
MILLS CO. (Limited.) 


Members Philadelphia and New York Stock Exchanges. 
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Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS. 


to producers and middle-men, 
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Wormer fie WERE. 


In a statement which we made before the 
committee of the New York State Senate, 


_ appointed to investigate the effects of spec- 
















inappreciable. 


ulation in staple articles upon the prices 
thereof, we pointed out that the record of 
prices did not show that fluctuations had 
been more violent since speculation in the 
staple crops came to be so widely diffused 
and so large in volume. We showed fur- 
ther that the tendency has been toward 
uniformity of price as exact information 
concerning the yield of staple crops be- 
comes more easily accessible to the public, 
and as the rapidity of communication in- 
creases. A writer in the Manchester 
Guardian has been conducting an investi- 
gation into the effects of speculation in cot- 
ton upon prices, the results of which go to 
sustain our position. He shows, for ex- 
ample, that at present speculation tends to 
exhaust itself on dealings in futures, and 
that the prices of spot cotton have fluc- 
tuated less widely since 1874, when specu- 
lation in cotton futures became marked, 
than before that time, proving thus that 
the influence of speculation in futures upon 
the legitimate trade in cotton has been 





There are indications that a comprehen- 
sive system of organized charity will before 


long take the place in our large cities of the 
inefficient and wasteful systems which have 
hitherto prevailed in most of these. In 
Philadelphia, the organization of charity 
has been attended with the most gratifying 
results. In New York a considerable num- 
ber of the most public-spirited citizens are 
laboring to introduce similar methods with 
encouraging prospects of success. A meet- 
ing of the Charity Organization Society was 
held on Thursday evening last, with the 
object of bringing the society into more 
prominence and of commending its meth- 
ods more directly to the understanding 
and sympathy of the public. The utter- 
ances of the speakers at this meeting dis- 
play a commendable acquaintance with the 
principles which should regulate a proper 
system of charitable relief. It was 
shown that while there is, in general, 
no lack of charitable institutions, both pub- 
lic and private, but little is done by these 
to diminish the spread of pauperism, and 
that indeed the growth of the pauper class 
is largely due to indiscriminate public and 
private almsgiving. It was pointed out, 
further, that the old method which the so- 
ciety aims to displace was inefficient, 
through the absence of codperation, and 
that the only way in which to combat the 
serious evil of pauperism in large cities is 
by obtaining a careful registration of all 
the poor and securing a searching investi- 
gation into individual cases—in a word by 
the introduction of business principles into 
charitable relief. These doctrines deserve 
wider currency than they have yet re- 
ceived. It is to be hoped that the Charity 
Organization Society will meet with the 
success it merits in endeavoring to extend 
its sphere of usefulness, and to disseminate 
the wholesome ideas which it has adopted 
among the people. 


Some of the opponents of free canals 
pronounce the measure adopted last year a 
failure. This decision is based upon the 
fact that the tonnage of the canals for the 
season of 1880, when tolls were collected on 
freights going both ways, was greater than 
during the past season with no tolls upon 
the freight going either way. From this 
it by no means follows that, as has been 
said, the remission of tolls has been adam- 
age to the business of the canals. It is as 
yet too early to judge as to the success or 
non-success of the measure referred to. 
The experience of a single season cannot 
in the nature of things furnish an adequate 
basis for a decision upon a matter of such 
importance. Further returns of the busi- 
ness of the canals must be had before the 
question of the expediency of last year’s 
measure can be settled one way or the 
other. 





Such improvement as the stock market 
made last week was lost this week, prin- 
cipally through another decline in the Vil- 
lard stocks. Since the famous ‘‘squeeze” 
in these, some weeks ago, the common and 
preferred stocks of the Northern Pacific re- 


mained quite dormant, but Oregon Trans- 
continental maintained its activity, and fre- 
quently was made to act as a leader in little 
bull spurts. It has, however, been slowly 
working down in price in such a way as to 
show the steady feeding out of the stock. 
Early this week the Northern Pacific stocks 
were roused into sudden activity, and 
dropped rapidly from the quotations so 
long made for them on the tape, while 
Oregon Transcontinental was not behind. 
This made a great fright in the street, 
while the development of more serious dis- 
agreements among the managers of the 
western roads than was first thought to be 
the case contributed to depress prices. 
The election of Mr. Carlisle to the 
speakership was alleged to be a cause of 
weakness in the market. There was some 
truth in this, but a dozen Carlisles would 
not have broken prices unless there had 
been something wrong among the com- 
panies. 





The condition of the forests of the 
country has of late received a consider- 
able share of attention. The fact has been 
pointed out by intelligent specialists that 
the forests are being rapidly exhausted, 
and the evil results of the neglect from 
which they have suffered have been 
strikingly portrayed. It seems to be 
generally agreed that forests have a con- 
siderable effect in regulating the flow of 
rivers. It is, at any rate, certain that the 
destruction of mountain forests in Euro- 
pean countries has led to irregular alterna- 
tions of drouths and torrents, which have 
frequently proven destructive to agri- 
culture, commerce and manufactures. 
Owing, probably, to the fact that as yet no 
serious injury has been inflicted on the 
mountain forests of this country, the irreg- 
ularities to which we have referred have 
not heretofore caused much trouble in this 
country. If we would preserve our com- 
parative immunity from the dangers which 
have followed the destruction of forests in 
other countries, it behooves us to take 
thought for the preservation of our forests, 
particularly of our mountain forests. The 
question has already become a pressing one 
in New York state. Although only a small 
portion of the Adirondack forest has been 
destroyed, it is said that the water supply 
of the Hudson and the Mohawk rivers has 
been seriously affected in consequence. It 
is even asserted that the further stripping 
of the forest growths will result in render- 
ing the streams which furnish water to the 
Erie canal and the upper Hudson unfit for 
navigation. . This would, indeed, be a de- 
plorable result, and its probable evil effects 
on the commerce and prosperity of the 
state are not easily calculable. The legis- 
lature which is about to meet should take 
immediate action looking to the preserva- 
tion of these forests. 





A more than usually interesting meeting 
of the New York Chamber of Commerce 
was held on Thursday last, at which, 


among other things, the question of pro- 
tecting the forests of the state was consid- 
ered. The chamber unanimously adopted 
a memorial calling the attention of the 
legislature to the danger threatening the 
water supply of the principal rivers of the 
the state through the possible destruction 
of the forests, and asking the legislature to 
adopt such measures as will enable the state 
to acquire the whole of the territory known 
as the Adirondack Wilderness, in order 
that the forests of that region may be pre- 
served. A committee was also appointed 
by the chamber to invite the codperation of 
other associations and individuals through- 
out the state in securing the legislation 
asked for in the memorial. The Special 
Committee on International Bills of Lading 
presented a report recommending that 
Congress be asked to establish a form of 
bill of lading, the issuance of which shall 
be obligatory upon all vessels using the 
ports of the United States, or to take such 
other measures as may be found practicable. 
The committee were instructed to draft an 
act dealing with the subject for presenta- 
tion to Congress. The subject of the dis- 
position of the trade dollar was brought up 
for consideration by Mr. F. B. Thurber, 
who introduced a resolution approving the 
recommendations of the Secretary regard- 
ing this coin, and urging Congress to take 
early action thereon. The discussion upon 
the resolution revealed the existence of a 
considerable amount of opposition to the 
course suggested, and the resolution was 
laid upon the table. Some of the leading 
antagonists of the proposed redemption of 
the trade dollars based their opposition 
upon the ground that a very large propor- 
tion of the trade dollars were held by 
speculators. 


According to the report of the Secretary 
of the Treasury the total ordinary receipts 
for the fiscal year ended June 30, 1883, 
amounted to $398,287,581.95, of which 
$214,706,496.93 were derived from customs. 
The total ordinary expenditures for the 
year amounted to $265,408,137.54, leav- 
ing a surplus revenue of $132,879,444.41, 
which, with an amount drawn from the 
cash balance in the Treasury of $1,299,- 
312.55, making in all $134,178,756.96, was 
applied to the redemption of bonds. The 
receipts for the current fiscal year will, 
according to the Secretary’s estimates, fall 
short of those of the last fiscal year by 
$55,000,000. The United States bonds re- 
deemed and canceled during the year 
ended October 31, 1883, amounted to 
$112,875,850, and the net reduction in 
the annual interest charges by reason of 
these changes to November 1, 1883, was 
$3,935,021.75. The coinage of standard 
silver dollars up to November 1, 1883, 
amounted to $156,720,949, of which there 
were in the Treasury on that date $116,- 
386,017. During the year ended Novem- 
ber 1, 1883, the coinage increased $28,- 
391,069, while the amount in circulation 
increased $4,136,321 during the same ti 
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COTTON REPORTING AND THE 
CROP OF 1883-84. 

During recent years the tendency at 
Liverpool has been toward less violent fluc- 
tuations in the price of spot cotton. One 
of the causes thereof has been the improved 
means of communication with the cotton- 
growing regions of the United States and 
the consequent greater facility with which 
more or less trustworthy reports of the 
growing crops as to condition from plant- 
ing to maturity and gathering have been 
procured. That such a tendency should 
exist is gratifying, for extreme fluctuations 
are in the interest of the speculator 
and against the spinner. 


that improved methods of reporting 
the cotton crop would still further 
do away with injurious fluctuations, 


BRADSTREET’S determined early in 1881 to 
enter upon the work of improving said 
methods. It was seen that a few leading 
traders were able to secure advantages by 
expending large sums for advance informa- 
The need was to place better in- 
formation at the command of the smallest 
trader for a nominal outlay, namely, the 
subscription price of a newspaper. A sur- 
vey of the field showed that up to 1881, so 
far as could be seen, no real progress had 


tion. 


been made toward a perfected system of 
The work of the Department of 


reporting. 
Agriculture appeared to be lacking in pre- 
cision. It was evident that no well-defined 
principles had been followed. Success had 
not been achieved, nor had failure, through 
causes beyond control, been acknowledged. 
The record showed most surprising varia- 
tions in the yearly differences between final 
estimates and actual yield. The Depart- 
ment of Agriculture has been giving out 
estimates of the cotton crop since the war. 
Following are the November-December esti- 
mates of the Department from 1866 to 1880, 
inclusive, with calculations for error: 





Estimates of Actual Excess 
final reports, crop, per 
Years. bales. bales. cent, 
1866.... 1,830,000 2,019,000 under 10.3 
1867... 2,340,000 2,593,000 under 10.5 
1868... +++ 2,380,000 2,439,000 under 2.5 
TROD tote oman cme meee inc 2,700,000 3,154,000 under 16,8 
ASICE ce cec we celaisin st ioe aaa 3,800,000 4,352,000 under 14.5 
INE cones tains apein ewe eV beets 3,400,000 2,974,000 over 12.5 
TEGA decode cgaenieles aan tea 3,442,060 3,930,000 under 14.2 
3090 Scant aciiane see earars 3,700,000 4,170,000 under 11.2 
(3,066,000 
{ to 3,832,000 ab’t correct 
( 4,000,000 
4,100,000 4,669,000 under 13.9 
4,132,c0o 4,485,000 under 8,5 
4,326,000 4,774,000 under 10.4 
5,197,000 5,074,000 Over o2, 
4)777,000 5,761,000 under i 
5,719,000 6,606,000 under 15.5 





The above estimates to 1876, inclusive, are 
taken from the files of the New York Com- 
mercial Bulletin and since 1876 from the 
Financial Chronicle. 

Thecalculation goes to show that down to 
1880, at least, the work of the Department 
of Agriculture has been seriously lacking 
in uniformity of method. So far as can be 
seen from its publications the Department 
of Agriculture was no nearer success in 
1880 in reporting the cotton crop than in 
1870. So much for the record of the gov- 
ernment. About 1873 the several Cotton 
Exchanges in the south at Memphis, 
Charleston, New Orleans and other cen- 
ters undertook the work of cotton report- 
ing. The degree cf success attained was 
so slight that their estimate of the crop of 
1880 was some 20 per cent. below the 
actual count on September 1 following. In 
May, 1882, the Cotton Exchanges decided 
to discontinue reports of the crop on the 
ground that it had been ‘‘impossible to ob- 
tain such a concert of action in the method 
of compiling the reports from the various 
departments as is necessary to make them 
of value.” Succeeding the war the Finan- 
cial Chronicle essayed to report in advance 
outturn of the crop. The success 


In the belief 


reached was, however, so far indifferent 
that the attempt was in due time given up. 
On October 29, 1870, the Chronicle declared 
in relation to the crop of that year, that 
‘‘in any event a crop approximating to 
4,000,000 bales, a favorite estimate with 
many, is not possible this year.” The crop 
of 1870 was 4,347,000 bales. In its issue 
of November 11, 1871, the Chronicle said: 
‘“We do not care to give any estimate of 
the crop,” meaning that of 1871-72. On 
October 13, 1879, the Chronicle gave out 
the following conclusion: ‘‘ A correct crop 
estimate can never be approached—how- 
ever honest the observer may be— 
except from one direction, and _ that 
is through a record of the weather for 
the whole season.” Since that date our 
contemporary has been publishing admir- 
able meteorological tables, but they did 
not prevent its going far astray in relation 
to the effect of the severe drouth of 1880. 
We make these facts not for invidious com- 
parison, but simply as a contribution to the 
history of so important a matter as cotton 
reporting. So much for the varying suc- 
cess with which ‘‘ estimates” of the cotton 
crops have been made up. The following 
table shows the variations in the actual 
crops, comparing one year with another 
since 1844: 


COMPARISON OF EACH YEAR'S YIELD SINCE SEASON OF 1844-45 
WITH EACH PREVIOUS YEAR, SHOWING EXCESS OR DECREASE 
IN BALES AND PER CENT. 


Previous Total Excess  Decr'se Excess Dec 
Seasons. seasons, yield, bales. bales. p.ct. p. ct. 

EOAARA5 scious Miarelsieiele 25964, G00 vain caters ante tate ncteyo wap) Sate 
1845-46... 1844-45 2,100,000  ...... 294,000 .. 12 
1846-47... 1845-46 1,779,000 ...... 321,000... )= 5 
1847-48... 1846-47 2,423,000 644,000 sx. e 29) eee 
1848-49... 1847-48 2,840,000 ry Ae o': ee PP ae, fe bes 
1849-50... 1848-49 2,204,000 ...... 636,000 .. 22 
1850-51... 1849-50 2,415,000 2Ux,000 fi) Macey Di we 
1851-52... 1850-51 3,126,000 JT, 000 0 Banaras 23\. ae 
1852-53... 1851-52 3,416,000 290,000°" 1) Gassteg 8 ie 
1853-54... 1852-53 3,075,000  ...... 341,000 9 
1854-55... 1853-54 2,983,000 ~—Ssi.... , . 92,000 .. 3 
1855-50... 1854-55 3,665,000 682,000... ee 1G Stes 
1856-57... 1855-5 3,094;000. ss anon 571,000 «. 36 
1857-58... 1856-57 3,257,000 163,000) 7 ai) oe 5 
1858-59... 1857-58 4,019,000 yy ho. ae RP 19 
1859-60... 1858-59 4,861,000 842;000" "Recess 17 
1860-61... 1859-60 3,849,000 ..... 1,012,000 .. 21 
1865-66... 1860-61 2,278,000 ...... 1,571,000 .. 46 
1866-67... 1865-66 2,233,000 ...... 45,000) Gare 2 
1867-68... 1866-67 2,599,000 B06,000" | nS 14 
1868-69... 1867-68 2,434,000 ...... II5,000 .. 4 
1869-70... 1868-69 3,114,000 680,000" LS... k a mee 
1870-71... 1869-70 4,347,000 1,233,000 =... 28. 
1871-72... 1870-71 2,974,000. ee 1,373,000 .. 31 
1872-73... 1871-72 3,874,000 900,090 Ser ias acts 23 A 
1873-74... 1872-73 4,130,000 2E6,000F = Una. -4 
1874-75... 1873-74 3,831,000 <...<< 299,000 .. 7 
1875-76... 1874-75 4,632,000 Bor;660) acces 7 
1876-77... 1875-76 4,474,000 ...... 158,000 .. 3 
1877-78... 1876-77 4,774,000 'B00,060. 1G... 6 
1878-79... 1877-78 5,074,000 200,000 ta a ats 6 
1879-80... 1878-79 5,761,000 687,000.) 9 Hap a5e 12 
1880-81... 1879-80 6,606,000 845,000! sawiee Wee 
1881-82... 1880-81 5,456,000 ...... 1,150,000 .. 17 
1882-83... 1881-82 6,959,000 1,503,000 ss... 22 


The situation in respect to the needs of 
the cotton trade being as indicated, it was 
determined by BRADSTREET’S to first get 
reports so full from the important counties 
of the cotton belt that they could be pub- 
lished as vepords, instead of suppressing the 
actual returns and in their place giving out 
guesses with an air of mystery. To this 
end regular monthly cotton reports were 
begun in the spring of 1881. Our work 
from the spring of 1881 was thus set forth 
on June 2 of this year: 


From month to month the returns were summar- 
ized just as received, giving as much detail as pos- 
sible, with the view of working out a calculation for 
error. There was, of course, known to be much 
truth in the frequent assertion that all reports.from 
the south of injury done to growing cotton crops 
contained a deal of exaggeration; and, again, that 
the tendency of all estimates received therefrom was 
to understate the crop. If continuous full reports 
from practically all the important counties were 
obtained, and the results impartially given out, it 
was thought that the average of error could, at 
least to an important extent, be determined. Com- 
munication was speedily established with the busi- 
ness men of the south living in the immediate cot- 
ton-growing regions, it being thought that one re- 
move from the planter was the place to get 
the most trustworthy information. By midsum- 
mer the reports of this journal had become 
so full that they were generally regarded as 
fairly complete monthly exhibits of the condition 
and prospects of the crop. The great injury 
wrought by the long and severe drouth of that year 
to the cotton plant first found adequate expres- 





sion in these columns. The July report for 1881 
showed that for the month the dry weather had 
worked serious harm to the plant on the poorer 
uplands, but that on the river bottoms the plant, 
instead of having received injury, was in a promis- 
ing condition. The subsequent reports revealed 
the further progress of the drouth until both upland 
and bottom-land had received its blighting effect. 
The reports were given out as received, and so 
stated, leaving, for the time being, the calculation 
for error to be made by cotton factors and 
others. The reports were made up on a basis of 
percentages as compared with condition at the 
corresponding date of the previous year. 
The report published on December 3, 1881, 
showed, when summarized, a falling off in condition 
from the same period of 1880 of 28 per cent., which, 
after allowing for increased acreage, indicated a 
crop of 5,014,000 bales. At the time this was given 
out the current estimates of the crop were 6,000,000 
bales and upwards. The amount oferrorin the re- 
ports sent by the business men of the south remained 
to be determined. Thereport of December 3, 1881, 
was based on 1,134 replies from correspondents 
representing 92 per cent. of the cotton-growing 
regions, The crop of 1881-82 was subsequently 
proved to have been 5,456,000 bales, thus revealing 
an error in the reports sent us of 8 per cent. In 
other words, the sum of the estimates made by the 
business men in the immediate cotton-growing re- 
gions was 8 per cent. too low. The calculation for 
error was beginning to develop. It should be noted 
that the results of two subsequent inquiries as to the 
amount of the crop of 1881-82 still on plantations 
revealed in each case a like error of 8 per cent., and 
in each case an under-calculation. 

In the spring of 1882 it was decided to 
forsake the method of ascertaining final 
yield by percentages of loss or gain from 
previous year. The monthly reports had 
become so full and thorough that we under- 
took to get at the actual condition of the 
plant in each county by direct method. In 
getting the report published on December 
9, 1882, correspondents were asked to give 
returns of the total yield in each county. 
In response detailed estimates were re- 
ceived from 569 out of the 642 cotton- 
growing counties cultivating over 500 
acres each. The returns summarized 
pointed to a yield of 6,488,000 bales. 
The actual yield was 6,992,000 bales, 
thus revealing that the business men of the 
south were in their 1882 returns in the 
neighborhood of 8 per cent. out of the way 
as in 1881. A small crop had been under- 
estimated, as is usually the case, but it 
remained to be proved whether the ap- 
parent rule would hold good in relation to 
a big crop. Until this test could be made 
we would have been unwarranted in adding 
for error in returns. It is now safe to say, 
so far as appears, that the business men 
of the south, in conscientiously sending 
us returns by counties of the total yield of a 
given crop, involuntarily underestimate the 
same 8 per cent. This was regarded as a 
most important conclusion, and one to be 
acted on in practice. 

In getting the report of the crop of 1883- 
1884, given herewith, we have simply fol- 
lowed the methods of the previous year. 
Correspondents in each county were asked 
to send us their judgment as to the 
actual yield of the county in bales. We 
have received replies from 98 per cent. of 
the area in cotton, comprising 626 of the 
657 counties which we endeavor to hear 
from. The replies number 1,227, or an 
average of nearly two reports to each 
county. The following table shows, in re- 
lation to the size of the crop—first, the es- 
timates sent from the counties, and second, 
additions of 8 per cent. for involuntary un- 
derestimates by correspondents—thus giving 
a probable total yield of 5,692,000 bales. 
An allowance of 100,000 bales is made 
for possible additions to the crop as it 
will be counted on September 1 from 
old cotton in the hands of planters. This 




































by reason of last year’s phenomenal yield 
and the fact that an advance in prices may 
attract the unsold cotton to market. 
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We have thus to give out BRADSTREET’S 


report of the cotton crop of 1883-84, after 
allowing for a general uniform under- 
estimate by correspondents of 8 per cent., 
as shown by our experience since the 
spring of 1881. Having regard to the 
known severity of the drouth and the fact 
that the yield of 1882-83 was a phenom- 
enal one, it is not thought that the decrease 
of 18.1 per cent. reported is in any wise im- 
probable. 


UNDERVALUATION OF IMPORTED 
MERCHANDISE. ; 


The report of Mr. Martin, Chief of Special 
Customs Agents, has been the occasion of — 
indignant comment among some importers" 
and in some newspapers. Mr. Martin’s” 
charges were of a grave character. The 
remedies which he proposed were not ‘ac- 
ceptable to the commercial classes. 

The Treasury Department for a series of 
years has kept a special confidential agent 
in Europe charged with the duty of inform- 
ing himself as to the actual and the market 
value of all importations to this country, 
with a special view of discovering whether 
the practice of undervaluation, which caused 
so much excitement in New York some 
years ago, still continues. During the last 
year the Treasury has sent a new agent to 
this field, who has developed new energy, 
and whose secret reports to the department, 
none of which have been published, contain 
extraordinary statements as to frauds which, 
he believes, are constantly being committed 
upon the federal tariff laws. This agent is 
General Tichenor, who was appointed by 
Secretary Windom. He has the confidence - 
of the Treasury Department and of a great 
many very influential men, especially in the — 
west. General Tichenor is a man of high 
character, of unquestioned integrity, and 
an expert on the subject of valuations. His 
reports show that he has made a thorough 
study of the subject; has had, under special 
instructions, the aid of our consular officers 
at all commercial and manufacturing centers 
with experts in the great cities. His reports 
are based upon information of this sort. 
The result of his experience is briefly re. 
ferred to in the report of the Chief of Special 
Customs Agents, Mr. Martin. The sub 
stance of this report is: 


BRADSTREET'S, SATURDAY, DECEMBER 8, 1883. 






























































That undervaluations in many lines of 
importations are the rule and not the ex- 
ception; that this fraudulent practice is so 
extensive and continuous that the effect of 
it is to nullify any tariff laws which may be 
enacted and to defeat one of the great ob- 
jects of a protective tariff, which is protection 
| to American labor; that the effect of it is 
to destroy any possible competition of 
American labor; that an additional result 
is that American importers have practically 
been compelled to retire from the field in 
many cases, and that the whole business of 
importing is now confined to foreigners, the 
majority of whom are non-residents in this 
country, who are represented only by resi- 
dent agents; that, in order to evade this 
law, the system of importations has been 
changed; that Americans do not import 
directly from European manufacturers; 
that ‘‘the ring of importers ’”’—this is the 
language which is used outside of official 
reports—is generally composed in great 
part of the European manufacturers them- 
selves, who consign their goods to their own 
agents, and, keeping the secret of the cost 
of manufacture to themselves, making no 
sales of the same articles in Europe, are 
able, without danger of successful dispute, 
to establish their own prices in their in- 
voices, and to thus defy the United States 
tariff laws. 

This, in substance, is the grave charge 
made by the chief of customs agents, who 
adds that this fraudulent practice has in- 
creased to an alarming extent during the 
last year. This is a revival of the accusa- 
tion made against the foreign importers in 
connection with the matter of kid gloves 
and silks some years ago. 

General Tichenor, the special agent in 
Europe, has not confined his researches to 
mere statements, but has secured samples 
of goods in all important cases, which have 
been forwarded to the principal appraising 
officers. There seems to be aslight friction 
between the special agent officers in Wash- 
ington and the customs officers at some of 
the great ports. The former maintain that 
the recommendations of the special Euro- 
pean agent are not sufficiently considered, 
and that sometimes the samples with his 
suggestions do not reach the proper au- 
thorities. 

It appears that the customs officers at 
New York at least think that the sugges- 
tions of the European special agent are 
overdrawn, and that, while there may be 
isolated cases of undervaluation, there is no 
reason to suppose that the fraud is very ex- 
tensive or that it has increased during the 
last year. It is unfortunate for the service 
generally that there should be any such 
substantial issue of fact between the lead- 
ing customs officers. One probable result 
of it will be that the Democratic house will 
make inquiry as to the facts. If the state- 
ments of Special Agent Martin are true, 
free traders and protectionists would make 
common cause on the subject of under- 
valuations. 

The reply of the Treasury customs au- 
thorities to the denial of the accuracy of 
the report made by the chief of customs 
agents will be that the appraiser in New 
York is not in a position to know the facts 
the accuracy of which he disputes; that he 
passes upon matters before him, and upon 
invoices presented to him; that the grava- 
men of the charge, and of the fraud, is not 
that the goods vary from the invoices, or 
from quoted European prices, but that the 
- invoices are essentially fraudulent in them- 
selves—that they are so made that they fur- 


nish no basis for comparison, that there is 
intentionally no market value by which they 
can be tested; that the absence of market 
value is in itself the intent to defraud the 
customs law, which it is necessary to prove, 
and to prove which the New York Custom 
House cannot in the nature of things have 
any evidence, and of which only by the 
reports of the government agents in Europe, 
treasury and consular, can they obtain any 
knowledge. 

The Secretary of the Treasury does not 
leave his chief of customs agents to stand 
alone in this matter. Judge Folger, in his 
report which has just been printed, has the 
following on the same subject: 


If there be legislation on the tariff at this ses- 
sion, an improvement might be made in the provi- 
sion regarding third-class or carpet wools, either by 
fixing one rate of duty for them, regardless of value, 
or by having a broader contrast between the higher 
and lower classes. 
or five cents a pound, according as the value of the 
wool is over or under twelve cents a pound; and 
where the market value is close to twelve cents, as 
it is now, the temptation is strong to undervalue the 
wool, so as to bring it in at the lower rate of duty. 

In connection herewith it should be said that 


valuations more frequent and difficult of prevention. 
It is found that foreign manufacturers of or whole- 
sale dealers in many classes of merchandise decline 
to sell or to furnish price-lists to American mer- 
chants. It turns out that those manufacturers or 
dealers have established business houses or agen- 
cies or special consignees in this country, to whom 


it might be said that it is found out—that in many 
cases the goods sent over to these representatives 
are invoiced below theiractualvalueabroad. There 
isno risk in this of mercantile loss to the foreign 
consignor, as the interest is mutual of him and his 
representative; the latter pays not at the invoiced 
value, but accounts at the actual selling price, in 
which both have an interest. Itis not easy for the 
government appraiser to learn, in all cases, the 
real market value abroad, for price-lists have been 
withheld and actual sales are supplanted by this 
process, and it is hard to maintain criminal or civil 
actions for fraud against the consignee, for it is not 
easy to prove that he had a hand in the fraudulent 
undervaluation. Legislation aimed at these prac- 
tices is needed. 


It is learned, moreover, that Judge 
Folger is prepared to maintain the ac- 
curacy of the conclusion which he has 
reached after investigations which extend 
over more than a year. In these investiga- 
tions he has had the aid of the State De- 
partment. In anticipation of a call upon 
the department from Congress for informa- 
tion upon this subject, the Secretary of the 
Treasury has caused to be compiled a 
digest of the information which he has been 
collecting during the year. He will sub- 
mit it upon the request of the proper 
authority. This information goes very 
much further than Special Agent Martin did 
in his report. It contains names, places 
and dates. It gives the names of the 
foreign manufacturers, the system and fact 
of undervaluations, the extent of the 
alleged frauds and the names of the firms 
in New York and elsewhere to whom these 
undervalued goods have been consigned. 
Asasample of the extraordinary informa- 
tion contained in the mass of reports before 
the Secretary the following may serve: 
The consuls in Switzerland, who have had 
the most skilled silk manufacturers in their 
employ, declare that one-half the profits on 
silk exported to the United States consists 
of undervaluations. Two of the experts 
who were employed were compelled to de- 
cline the service, as they found the under- 
valuations so extensive that they did not 
care to make reports against the manu- 
facturers, who were their friends. 

The undervaluations in aniline dyes are 
enormous. In one invoice of thirty-nine 
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Now the duty is two and a half 


changes in the modes of business have made under- 


they make shipments exclusively. It is suspected— 





ject of the restrictions burdening our trade 
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packages an undervaluation of thirty-five 
thousand francs was reported. The under- 
valuations in importations of carpet wools 
are reported at fully 100 per cent. The 
wools are invoiced as all costing less than 
12 cents per pound, and as, consequently, 
entitled to entry at the rate of duty pro- 
vided for that grade, while, in point of fact, 
there has not been a pound of wool of that 
kind sold in Europe for twelve months be- 
low 12 cents per pound. The tariff law 
fixes the duty on these wools at a certain 
rate ‘‘exclusive of charges.” This phrase 
is construed to cover systematic under- 
valuations. For instance, one of the charges 
has sometimes been of 5 per cent. for sell- 
ing the goods. This is a method of under- 
valuation. The information which the 
Secretary has in his possession will cause 
much excitement among the Ohio wool 
growers, and will be a revelation to such 
New York importers as may not be aware 
of the existence of a foreign importers’ 
ce ring.” 

However extensive these fraudulent un- 
dervaluations may be, the importing classes 
and business men generally will not agree 
with Chief Customs Agent Martin that the 
only way to cure the evils is to reenact the 
moiety law. It is needless to say that the 
New York merchants have not forgotten the 
jingle of Jayne’s handcuffs, and that there 
would be an indignant protest from all com- 
mercial classes against a renewal of the 
odious inquisitorial processes which existed 
under the old moiety law. The Democrats 
as a party made the repeal of that law an 
issue in the Forty-fourth Congress, and there 
is no reason to believe that there has been 
any change in their views since that time. 


pending the confirmation of a treaty be- 
tween Mexico and the United States, the 
rights of our citizens in Mexico depend 
upon the domestic statutes of that republic, 
and stress is laid upon the manifest need of 
such a treaty as will secure a satisfactory 
adjustment of the relations between the 
two countries. The. President expresses 
his conviction that the charges of abuses 
and frauds under the existing reciprocity 
treaty with Hawaii have been exaggerated, 
and he renews his suggestion of last year 
that the treaty be modified wherever its 
provisions have proved onerous to legiti- 
mate trade between the two countries. He 
is not disposed to favor the entire cessation 
of treaty relations with Hawaii. Respect- 
ing the alleged violation by Chinese of- 
ficials of the law restricting immigration 
from that country, the President says that 
measures have been taken to ascertain the 
facts incident to the supposed infraction, 
and that it is believed that the government 
of China will codperate with the United 
States in securing the faithful observance 
of the law. The message speaks with ap- 
proval of the efforts made to establish the 
neutrality of the Congo valley, and sug- 
gests that it may be advisable for this 
country to codperate with other commercial 
powers in promoting the rights of trade 
and residence there. The President re- 
peats his suggestion of last year that, in 
view of the frequency of invitations from 
foreign governments to participate in social 
and scientific congresses for the discussion 
of matters of general concern, provision be 
made for the exercise’ of discretionary 
power by the Executive in appointing 
delegates to such convocations. 

The points of most interest in the mes- 
sage are, of course, those in which the sub- 
jects of revenue and finance are touched 
upon. The President points out that while 
hitherto the surplus has been applied, as 
rapidly as it has accumulated, to the reduc- 
tion of the national debt, and that, as a 
result, only a comparatively small amount 
of bonds now outstanding are redeemable 
at the pleasure of the government, namely 
the 3 per cents. amounting to about $305,- 
000,000. The 4% per cents. amounting to 
$250,000,000 and the 4 per cents. amount- 
ing to $737,000,000 are not payable until 
1891 and 1907 respectively. If the surplus 
shall continue to be as large as the esti- 
mates of the Secretary of the Treasury now 
indicate ($60,000,000 for the next fiscal 
year), the 3 per cents. may be all redeemed 
several years before the 4% per cents. can 
be called in. The President says that there 
are cogent reasons why the national ‘in- 
debtedness should not be thus rapidly ex- 
tinguished, chief among which is the fact 
that only by excessive taxation is such 
rapidity attainable. While expressing the 
opinion that still further reductions than 
those provided for in the last tariff act may 
be wisely made, he does not, however, ad- 
vise the adoption at the present session of 
Congress of any measures for a large dimi- 
nution of the national revenues. The 
results of the legislation of the last session 
of Congress have not, he thinks, become suffi- 
ciently apparent tojustify any radical revision 
or sweeping modifications ofexisting law. He 
suggests that, in the interval which must 
elapse before the effects of the tariff act of 
March last can be definitely ascertained, a 
portion at least of the surplus revenue be 
applied to the rehabilitation of the navy and 
to the providing of coast defenses for the 
protection of our harbors. This suggestion 
seems hardly wise in view of the pa 


THE PRESIDENT’S MESSAGE. 


The President’s message has been looked 
for with somewhat more than usual in- 
terest this year, in view of the probability 
—since become a fact—that the free-trade 
element of the opposition party would 
secure control of the House of Represen- 
tatives. The message, while in no sense a 
striking production, yet sustains the Presi- 
dent’s reputation as a safe and capable ad- 
ministrator. The first part of the message 
is, as usual, taken up with an exposition of 
the chief points of interest in our interna- 
tional relations, which are shown to be, in 
the main, satisfactory. Our relations with 
most foreign countries have been disturbed 
by no incident calling for special comment. 
The question of assisted emigration from 
the British islands is noticed by the Presi- 
dent, who thinks that a revision of our leg- 
islation relating thereto may be deemed 
advisable, in view of the ineffectual action 
of the British authorities in applying meas- 
ures of relief. In regard to the prohibition 
by Germany of swine products from Amer- 
ica, President Arthur states that he ex- 
tended to the imperial government a 
friendly invitation to send experts to the 
United States to inquire whether the use 
of these products was dangerous to health, 
but that hisinvitation was declined. The sub- 


with Cuba and Porto Rico has occupied 
the attention of the administration, and has 
been laid before the Spanish government 
for consideration. The United States are 
now participating in a revision of the tariffs 
of the Ottoman empire, and have assented 
to the application of a license tax to for- 
eigners doing business in Turkey, but have 
opposed the oppressive storage tax upon pe- 
troleum entering the ports of that country. 
The fact is adverted to in the message that, 
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IMPORTS OF MERCHANDISE, FOUR YEARS (000’s OMITTED). 


Entered free. 1882-83. 1881-82. 1880-81. 1879-80. 
13 ke ibe Gieriodpeh acres $2,480 $3,474 $2,133 $2,818 


Cones ahaa pameniset x 42,050 46,041 56,784 60,3; 






























in 1882-83. These of steel show a net decli 
though larger in 1882-83 than in either of the two 
previous years. The value of steel shipments four 
years ago was $3,642,000, and in 1882-83 it wa 


Congress the question how far the national 
government may lawfully interfere to pre- 
vent unjust and oppressive measures on the 


perience of the country with river and 
harbor legislation, and of the temptation to 
extravagance which the possession of a sur- 
















: : . Dyewoods 1,75) 1,741 1,676 —_ 1,808 
plus must always afford. part of corporations controlling in whole Eggs. ...-... 3677 1,808 1206 et $3,072,000, The value of exports of live anima 
* - eqe,°2 . 352 Giaisie Seis aininiate slain a kina ale ” , 7 
The President next takes up the subject] or in part the facilities for the interstate | fair ’77071720." fgets bgt® ator 74 ‘960 | has dropped off 56 per cent. in four years, or front 
con Z 7 Hides, etc.—not furs......... 27,640 27,841 27,477 30,002 
of the national currency. He adverts to] carriage of persons and merchandise over India rubber and gutta percha 15,511 n4.a64 11,054 9,606 | $15,882,000 to $10,789,000. Exports of leather and 
: s Drona use etwas Cee emes 3,47! 2,771 5,535) °-3,752 
the fact that, of the (in round numbers) | the great railroads of the country. In regard | oils ...22.0.0 Tr, L7it 487/493 | Manufactures have averaged i in value about $8,000,- 
< fas : ; ._ | Paper materighsisd.coe.sheea 5329 6,014 5,245 7,037 | oco annually, and those of oil cake a trifle ove; 
$350 000,000 of bonds now on deposit in | to the Mormon question in Utah, the Presi- | silk, raw... 14,043 12,890 10,888 12,024 6, ; 
E * F Tea... ancl eee 17,302 10,392 21,004 19,782 $ 000,000 a year. 
the Treasury to support the national bank | dent has come to the conclusion that polyg- Wend eter net tees wee = 983-3971 61223 | "The increase in value of our re-export of focal 
| . | Wood, unmanufactured...... . , » 
circulation, nearly $200,000,000 consist of 3 | amy has become so strongly intrenched in Hawaiian poe etc. 2 Bean paz Pes opis merchandise has been from $11,692,000 to $19,615,- 
. aah 5 Cr iree Imports. eyes. nace p y 5 y 
per cents, which are payable at the pleasure | the territory that it is profitless to attack it Sopa aw | 000 in four years, a gain of about two-thirds ta7 
; es 2 “i Total value free imports...... $207,504 $210,579 $202,491 $208,301 iotalen 1879-80. "This ts accounted ton by K mi af 
of the government, and likely to be called] with any but the stoutest weapons which Dutiable. ahott hee oe ot eae oe 
L | » z 4 - 4 e * LT ag | FRM AIS, IIVIN Gc ee were eee ecee DO 
in within a few years, unless in the mean- | constitutional legislation can fashion. He | A%im@!s living = $4042 S4u812 83.972 83,739 a F 4 


Books, engravings, et 3,195 3,111 2,621 2,196 
Breadstuffs, etc...... 15,220 18,795 10,274 8,462 
Buttons, ete'<505 cc.ee.5 Be 4,223, 1940 128 3,877 
Chemicalsin. ss..vasiniane aS 7337 928 ¥209 5764 

- 30,853 34,351 31,219 29,929 
19,275 18,491 12,344 13,270 


$1,000,000 each on india rubber and tea, $1,500,0 Os 
on foreign iron and steel exported from the Unite 
States and $500,000 on forei gn breadstuffs received 
here and sold again abroad. ry 

The table of imports shows no material vaaiatio 


favors the repeal of the act upon which the 
existing government depends, and the as- 
sumption by the national government of the 


time the surplus revenue shall be dimin- 
ished. The most effectual plan to prevent 


such a contraction of the currency as would 
Flax and manufactures. 


result from an extensive retirement of] entire political control of the territory. Glass and ware ............. 7,702 6,634 ~--«&,875 * 3,304 j 

th siastionin. SuacPraaaar : The. President expresses. satisfacti th Biemp eae Leann sates Bate 6,292 4,244 3,291 | in the total value of imports of articles entered 
ese securl 1 ne Fre er - x sses satisfaction wi ron and steel manufactures. 0,7 51,377 46,439 53,714 ses 

‘ id re a eee ds antics : | ws 3 Jute and manufactures...... 121606 10,372 8,9 4 793 of duty within the past four years. We are buyi 

ion, such a reduction of the revenues as to | the working of the civil-service law and de- | Leather and manufactures... 1g104 120i¢ 10e8e 1 oes $18,000,000 less of coffee than in 1879-80, $3,000,00 


Opium yeni eeaie tetaaos 2 3,138 1,82! 1,044 2,786 
Paintings, etc. : 

Precious stones... ... 
Silk and manufactures....... 8 
Soda.and salts. cnsenwscmeon 5,58: 4,951 ae 5,842 
Sugar and molasses.......... 91,94! 9 "eae 

Tin and manufactures....... 17,811 16,687 
Tobacco and manufactures.. 11,771 99347 271 7,402 
Wine and spirits......... kiceey 9 ¥2)308 9,849 8,742 7,726 
Wood and manufactures..... 10,295 10,045 8,320 6,650 
Wool and manufactures..... 55,224 48,457 40,860 57,639 
Other dutiable imports....... 65,245 _ 7,270 55,820 57,268 





clares his belief that the effects of the law 
have been thus far beneficial. He again 
urges upon the attention of Congress the 
need of providing by appropriate legislation 
for the settlement of disputed questions re- 
garding the succession to the presidential 
office. This reiterated recommendation is 
seemingly needed by Congress. It is, in- 
deed, remarkable, in view of the events 
of 1876-77, and the later experience to 
which President Arthur impressively alludes, 
when, in case of his own death, inability, 
removal or resignation, there existed no 
constitutional successor to the chief magis- 


render them substantially commensurate 
with the expenses. Failing in this, it will 
become necessary either to substitute some 
other form of currency in place of the na- 
tional bank notes or to make important 
changes in the laws by which their circula- 
tion is controlled. The latter course is 
wisely recommended as the preferable one. 
The President commends Secretary Fol- 
ger’s arguments against the acceptance of 
any other securities than the obligations of 
the government itself as a foundation for 
national bank circulation. The President 
particularizes two plans which have been 


less of hides and $2,000,000 less of tea. The gain 
on purchases of India rubber as compared with 
1879-80 is $6,000,000; raw silk $2, 000,000; wood — 
$2,000,000 ; sugar, rice, molasses, &c. (from 
waii) $4,000,000, and on minor articles enough to 
offset the remainder of the loss shown. It is note- 
worthy that the Hawaiian Islands have doubled — 
their exports to this country under the treaty z 
four years. The importations of dutiable merchan- 

dise declined from $459,652,00e in 1879-80 to $440,- 
173,000 in the following twelve months, a loss of 
$19,479,000. The gain in the succeeding year was 
$74,887,000, and in 1882-83 it was about $1,500,000 
greater than in the year before. The leading duti- 
able importations, as compared with the same, four 
years ago, rank: 








Total dutiable imports....... $515,676 $514,060 $140,173 $459,652 





Total val. free and dut. imp’ts. $723, 5,180 $724,639 $642,664 $667,954 

The exports of domestic commodities are naturally 
of interest first. Even a casual glance at the figures 
given reveals that our sales to foreigners, while 
about $71,000,000 larger in 1882-83 than in the year 
before, are but $18,000,000 in excess of the aver- 
age of the four years. The gain in domestic ex- 
ports in the past fiscal year may be entirely ac- 





3 . 882-83. 8 
: ._ | counted for by the increased exports of breadstuffs Sugar and molasses......-2+.sseseeeee Sones $83. i ca 
proposed for averting the threatened con- tracy, that Congress has not before this : Wool and manufactures............... 55,224,000 67, 
: . ; ‘ j i a : and unmanufactured cotton, which amounted to- Tron andestdel and iiisancaceGees aan i690 Ps 
traction of the currency, either of which he | provided against the possibility of an inter- gether to about $73,000,000. The increase in do- } Cotton manufactures:...........005-, 20,929,000 
: ais a , i Silk and manufactures. . 32,188,000 
considers feasible. The first of these con- regnum. All patriotic citizens will echo | mestic exports of about $60,000,000 from 1879-80 to Flax and manufactures. 19,908,000 
: 5 2 : 2 . . . PULLS scata'sin/siateiareinen aitisreidte 13,270,000 
templates the issuance of new bonds having | the President’s hope that the national legis- | 1880-81 may be accounted for by the gains in ship- Tin and manufactures. Bs 17.286 000 
. F isi readstuffs 15,220, 462,000 
many years to ruh, bearing a low rate of| lature will not longer postpone the per- | ents of unmanufactured cotton and of provisions. | Breadstuffs:..-.-.-:-.0002ss.rsers+ss 13,104,000 ‘12,208, 
In the latter year the highest point in foreign ship- | Jute and manufactures............... 7:931,000 


interest and exchangeable upon specified 
terms for those now outstanding. The 
other course, which President Arthur re- 
gards as the better one, is the enactment of 
a law repealing the tax on circulation, and 
permitting the banks to issue notes for an 
amount equal to go per cent. of the market 
value, instead of the face value of their de- 
posited bonds, as at present. In regard to 
the trade dollars, the President recom- 
mends that provision be made for their 
reception by the Treasury and at the mints, 
as bullion, at a small percentage above the 
current market price of silver of like fine- 


Wine and spirits........... 
Tobacco and manufactures. . 
Wood and manufactures.............. 


formance of their too long neglected duty 


A 5 ments was reached. The drop in the fiscal year 
in this regard. 


1881-82 amounted to about $150,000,000. The lead- 
ing decreases in exports were (as compared with 
1880-81) in round numbers: Breadstuffs $88,000,- 
000; unmanufactured cotton $48,000,000 ; pro- 
visions $31,000,000, and living animals $7,000,000 
less, an aggregate of $174,000,000 decreased sales. 
The noteworthy increased values in exports as com- 
pared with 1880-81 (the preceding year) were: 
Oils, $20,000,000; wood and manufactures, $6,- 
000,000, and iron and steel and manufactures 
$3,000,000, in all $19,000,000 increased values, thus 
accounting for $155,000,000 net loss. The gains 
on minor exports reduce the last total given. On 
the basis of the value of exports, cotton still appears 
to be ‘‘king.”" The order of the ten leading ship- 
ments of domestic products during the fiscal year 


ra 402,000 
650,000 


In the fiscal year 1882-83 we sent abroad in value — 
nearly one-half as much iron and steel and manu- — 
factures as we received from other countries, about — 
one-third as much manufactured cotton, Jess than 
one-sixth as much fruit of all kinds, about fifteen 
times as much bread and breadstuffs, about one- 
half as much leather and manufactures, less than 
one-sixth as much wine and spirits as we im- 
ported, about twice as much tobacco and manufac- — 
tures thereof, and about two and one-half times as 
much wood and manufactures of the same. 





FOUR VEARS’ FOREIGN TRADE. 

The publication of the detailed report of the 
imports and exports of the United States for the 
fiscal year ended June 30 last, affords an opportunity 
to compare it with like exhibits for the three pre- 
ceding years, and to observe the fluctuations in our 
foreign trade during the period covering the late 
expansion and contraction of domestic commerce. 
The following tables show values of exports and 
imports of merchandise annually, from 1879-'80 to 
1882-'83, condensed from the Bureau of Statistics’ 
exhibits: 








OCCASIONAL NOTES. 


EXPORTS OF MERCHANDISE, FOUR YEARS (000’S OMITTED), O s neh Speak ag mtained ree ay 
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Domestic merchandise. 1882-83. 1881-82. 188c-81. 1879-80, 












ness. Agricultural implements..... $3,883 $2,976 . $2,400 2,245 80-8 . upon the business situation in Canada, which seem — 
alert : Animals, living.......... + 10,789 9,729 «16,674 15,882 | 1882-83 was: H : - F 

The remainder of the message is devoted Beer, alé and DOFLEE. sss os. J 400 a8 Say gg, 298 | Cotton & mfres. ..$260,279,000 | Tobacco mfres,.... ...822,095,000 | to have excited dissatisfaction in some quarters, 

: < , _ readstuffs and brea ++ 208,040 182,670 270,332 288,036 es ; sgn Ue genta Fe 

to considerations respecting a variety of | Coal..... wpasetigecnsesicc 4ratt 3092 2831 2os8 | Breadstutfs........ Tor shs coo | Animale live css"; 12184000 | The accuracy of our statements has been very con® 
s Copper and manufactures... 2,34) 748 876 840 O 4 3 fay ; ar 

, i i 1S: fe acer 46,141,000 | Leather & mf - 7:923,000 | fidently questioned. We do not see any reason to 

matters, upon a few of which only have we are unmanufactured..... 247,328 100,812 247,695 211,535 Aland antreces 26,793,000 | Oil cake.......... ) 606r,000 3 


12,951 13,222 13,571 9, 981 
3,300 3,517 3,045 2,756 
* 3,005 1,750 4,439 2,090 










believe that our exposition of the state of affairs 


Spare Ce MOUSE Pade ee retent sans there was not substantially correct. The truth is — 


insists upon the necessity of proceeding 


Drugs and chemicals 
EF riitgicias eeicg 


The value of the above aggregates about $714,- 
673,000, over seven-eighths of the total value of 








: : Flav caadminnfactiees 47 307 337 267 3 - ; , that the notion that a country can tax itself into — 
with the reconstruction of the navy. He Hats, caps and bonnets 2 2752 aa domestic shipments. The order was the same in prosperity has had too ready an acceptance among _ 
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Laine a by 4ar 30) otton and manufactures in poin 
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P pore Rear tor Wt ee Sane Bieta Ran ater eer e HOD, : ' ; rsbey sal We Wehhe Deco heared mle i r belief that the feeling in business cirel 
taking the view that the change would | Leather and manufactures... 7,923 ~—-8,999 B88 6,7 k fifth pl aigndaiceine lps ee alone in ou c $ g : es 
: ; i Manures........0.522.0.200e- 1,082 1,022 612 ~— ‘603 | bacco took fifth place and wood sixth. © s™P- 1} in Canada is not entirely sound and satisfactory. — 
result in a large increase of local business, Marble and Stone ..5-13-7-- att ous 69 82 | ments of live animals in that year exceeded in The Montreal Shareholder, for example, says, in an_ 
which would render any deficiency that Sipe ideabee paar pe cabs Ona ices ee renee value those of iron and steel by over $2,500,000. article on *' Business” Malaria,” “thati'*thevelaaaaae 
might occur in the revenues of the depart- | Qileake - 1 everson QiOOr e [og0ais Gate brag ol 2 Bfe aeons oon first in the order of value | +, be an unhealthy condition.of the,inanelal and 
ment only slight and temporary The | Paper and stationery......... 1,589 1,618 1,347 1,183 | Of shipments, tobacco and wood as last noted, aS |i erencial atmosphere about these latitudes,” and 
5 2 Provisions'.s) fs scsclosesnes 107,388 120,655 151,528 127,042 li ; ] diron d steel. The variation f P = Jan 
arguments in favor of government control | Quicksilver =. 1,020 989 «124 1,369 | also live anima SOR ee i goes on to speak of various happenings which indi- _ 
rs § Seeds .......5 ETc oso Bec 4,420 4,219 3,044 2,776 | in values of leading exports has not been uniform. t but the soundest condition of the commer-_ 
f tl tel raph d t find h f. Sewing machines, etc........ 3,061 2,647 1,982 1,649 > cate any but t 
of the telegrap O not hind much favor | spirits, distilled........00..., 1,982 1,989 3,247 3,027] That of breadstuffs was greatest in 1879-80, It cial community. It is probable that the criticism — 
with, President) Arthur: (He ‘thinks ‘that, | 70m) Mosse hee. oat ee eae 3832 | declined for two successive years, and then advanced ofour Canadian thiends is likeanieh eenecheieaa 
suas : Tob d fact ws | 23) 21,430 18,878 18, “ ipm 2 3 
even admitting that the authority of the | Turpentine spiritsofe 4998 79438 "2414 ‘2432 | 28ain. The value of shipments of raw cotton was | that obtains currency, based rather on a conception 
Wood and manufactures..... Pr se 24,012 18,600 16,014 | greatest in 1880-81, although almost exactly as much 


government in the premises is as ample as 
has ever been claimed for it, it would not 
be a wise use of that authority to purchase 


of what a well ordered and prosperous state of 
affairs should be, than on the appearance which the 
existing situation in the Dominion presents to those 
at a distance, who are unaffected by local interest. 


Wool and manufactures ..... 388 445 350 288 
Unenumerat’d, miscellaneous __ 24,094 18,023 22,703 __ 20,934 


as in the past fiscal year. The decline in the export 
of provisions is well known to be due to foreign 
prohibition of importation, and dates, as shown, from 





Total val, exp’ts domes. mdse. $804,223 $733,239 $883,925 $823,046 
Foreign merchandise, free. 
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ever, the President avows his belief that Rg and steel, Mama acraes. pene phe ae 303 | to the depression in prices at the opening of the | Labor Council of Toronto, in a memorial to the 
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over interstate telegraph communication, 
and recommends the adoption of some 
measure with that end in view. He also 
ends to the careful consideration of 





tobacco and manufactures have preserved a like 
course, though less rapid. The value of our ship- 
ments of iron has nearly doubled in four years, 
advancing from $8,963,000 in 1879-80 to $16,092,000 


of Canada, They declare that there are now many 
more artisans than can find work at living wages. _ 
The cost of the necessaries of life is increasing and 
the earning capacity of laborers decreasing. The — 


Enumerated, free & dutiable. 12.930 i 1528 11,440 6,665 
Unenum’ted for, mdse. expts. 085 6,774 7,010 5,027 


Tot.value exp’ts foreign mdse ~ 19,615 17,302 18,451 11,692 
Tot.value exp, domes, & for’n, $823,839 $750,542 $902,377 $835,638 
























































































net increase of the population of Ontario by immi- 
gration at the five agencies in the ten months end- 
ing with October was 25,609, against 20,767 in the 
corresponding period of 1882, The total number 
of arrivals was 90,190, of which 56,675 went to the 
United States, against 91,884 in the corresponding 
period of 1882, of which 63,138 went to the Unite 

States. ; 


The English journals have devoted some space 
to notices of the death of Lord Overstone, sometime 
Mr. Jones Loyd, who has just died at a very ad- 
vanced age. Lord Overstone’s reputation was 
essentially non-political and it is not strange that 
he should have passed out of public notice in his 
latter years. He enjoyed during his long life the 
reputation one of the clearest-minded financiers in 
England. He was constantly consulted by cabinet 
ministers upon the subject which he had made his 
special study, and was credited with the authorship 
of the Bank Charter act of 1844. In recognition of 
his services he was raised to the peerage in 1850. 
It has been said of Lord Overstone that there was 
nothing of the heroic about him, and that may per- 
haps be, but he, and such as he, may well stand for 
the representatives of a commercial country and of 
a commercial age. The work done by men like 
him, while less showy, is much more solid, enduring 
and widely beneficial than that of most politicians 
whose fame fills the popular ear, 





A movement has been set on foot in the city of 
New York looking to the substitution of a system 
of propulsion by means of cables instead of the 
horses and locomotives by which cars are at present 
moved. Mayor Edson has appointed a commission 
vested with power to authorize the building of cable 
surface roads. There has also appeared the pros- 
pectus of the National Cable Company, an associa- 
tion which proposes to take contracts to construct 
street cable railways, and which claims the owner- 
ship of all the patents which have been successfully 
operated on the street railway cable system. The 
plan of propulsion which it is proposed to intro- 
duce is the same as that now used in Chicago and 
_ San Francisco. It consists of an endless wire rope 
placed in a tube below the surface of the ground, 
between the tracks of a railway, and kept in posi- 
tion by means of sheaves, upon and beneath which 
the rope is kept in motion by a stationary engine, 
the power being transmitted from the motor to the 
rope by means of grip or other suitable pulleys, 
and from the rope to the cars on the street by 
means of a gripping attachment fixed to a grip-car 
or dummy and connected by a thin bar which passes 
through a narrow slot in the upper side of the tube. 
It is claimed that when in operation the system 
presents no impediment to ordinary travel, that the 
car is more smoothly started than by horses and 
may be instantly stopped on any part of the road, 
that the danger from accidents is reduced and that 
there is a great saving in the cost of operation and 
in the wear and tear of the street. 








A new exchange, under the title of the Electric, 
Manufacturing and Miscellaneous Stock Exchange, 
for dealing in all classes of corporate securities not 
at present listed on the other exchanges of New 
York, was opened for business on Tuesday of this 
week. It is modeled upon the Stock Exchange, 
and aims to offer a market for the securities named, 
such as that organization does for those of trans- 
portation and telegraph companies. It opens with 
a membership of 250, which is one-half of that to 
which it is limited, and a list of stocks numbering 
about 1,200. These include the postal telegraph, 
the telephone, electric light and gas stocks and 
those of a number of manufacturing companies. 
The exchange is an outgrowth of the smaller unin- 
corporated one which for several years has offered 
the only means for dealing in such securities in 
New York, and is designed to do in a large way the 
work carried on by it. There can hardly be any 
question that an exchange of this character will find 
a wide field of usefulness in this direction. The 
constant tendency is to cast all industrial enterprises 
in the corporate form and, to render a “* market’’ for 
the securities thus created indispensable.’ 


The government geologist of Illinois reports that 
state now second in rank as a coal-producing state, 
having 36,000 square miles of coal fields, and that 
the mining industry has enabled the state to com- 
pete successfully with New England water powers 
in manufacturing. The product increased 400 per 
cent. from 1867 to 1880, when the census reported it 
to be 6,089,514 tons, but the state geologist thinks 
the “stripping” on the outcrops of the thinner 
seams, of which that report made no account, would 
carry the total up to 6,250,000 tons. The Rock 
Island county supply has been about exhausted and 
_ resort must be had to the counties further east and 
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south for supplying that region. 
deposit, as it is called, holds out better than any 


The Springfield 


other. From Bloomington to Carlinville, along the 
Chicago and Alton railroad, coal has been found at 
every point where boring has been carried to the 
proper depth. ‘There are seven shafts in operation 
on this seam within two miles of the state capital 
and about the same number in Sangamon county. 


One of the outgrowths of the renewed efforts to 
gain a thorough knowledge of the diseases of do- 
mestic animals is the issue of a circular by S. A. 
Forbes, State entomologist of Illinvis, to swine- 
breeders and farmers asking them to send him sam- 
ples of parasites or organs affected with parasites, 
he having entered on a series of investigations of 
these pests. Another is a circular by J. B. Grin- 
nell, of Iowa, showing what inroads have been 
made on trade by these diseases. He says there 
is an_ investment of over $1,000,000,000 in 41,171,- 
ooo cattle, and that the loss on exportations in the 
past two years, as compared with the two preced- 
ing years, was over $11,000,000. There was a de- 
crease of $2,191,190 in the exports of fresh beef, 
and of $35,679,093 in pork products. 


A new, and what promises to be an important, 
manufacturing industry has been established in San 
Francisco. An incorporation of the Union Iron 
Works has been perfected, and extensive premises 
are being built on the water front in South San 
Francisco. Five hundred thousand dollars have 
been already expended, and one million additional 
will be disbursed in building and machinery. A 
hydraulic dock forms part of the scheme of opera- 
tions. Iron and steel ships will be constructed, 
and every kind of machinery in steel and iron turned 
out. This is one of several developments of exist- 
ing manufacturing enterprises in the iron trade. It 
will employ a large numberof hands. The Clipper 
Gap Iron Company is also enlarging its operations 
in the mining and reduction of ore. 


The oil refinery for handling whale oil is ap- 
proaching completion in San Francisco. The 
greater part of this season’s catch will be refined at 
these works. Heretofore the oil was shipped to the 
east in an impure state, and after being refined was 
distributed throughout the country, the Pacific 
coast buying back what itrequired. Henceforward 
San Francisco will be the point of distribution. 
This is an important industrial change. The 
whaling center of the world, by all appearances, 
will be transferred from New Bedford to San Fran- 
cisco. This change of base is being rapidly made, 
owing to the employment of steam in’ whaling and 
to the proximity of San Francisco to the whaling 
grounds. 








SPECIAL CORRESPONDENCE. 


GRAIN, PETROLEUM AND STOCKS AT 
BFRLIN. 

Berlin, November 19.—The improvement in the 
grain trade which took place at the beginning of 
the second week of November in the German as 
well as other principal markets of Europe was of 
very short duration, The very next day the de- 
mand slackened, business became slow again, so 
that most markets, Berlin among the number, 
gradually lost the greater part of the rise in prices 
gained on the 8th inst. As the impulse to the rise 
in prices and business in Germany and almost all 
over Europe had been given by the United States, 
so the decrease there was the principal cause of the 
same here. I say the principal cause advisedly. Be- 
sides the regular dispatches of visible supplies in the 
principal stores of the North American union, the 
more or less reliable reports about the stores in 
Odessa, Therson, Riga, Cronstadt, Liban, and 
other ports in the north and south of Russia, exer- 
cise a considerable influence upon the European 
grain markets, and as do these, so ot course do 
the reports of the shipments across the Atlantic, 
Mediterranean and Baltic, to say nothing of the 
shipping from India, the Danubian countries and 
the railway transports from Hungary. Add to 
this the stocks already massed from differ- 
ent exporting countries. Whichever of these 
important points the speculator or consumer might 
take into consideration, each of them—setting aside 
the remains of last year’s harvest—is sufficient to 
prove that for some time to come there is no fear of 
any want, but there will be abundance. Why there- 
fore should the consumer—baker and miller—hasten 
to purchase or the speculator to enter into any 
distant speculations? No wonder prices, though 
they did not fall to the level of the first week of 
November, lost the better part of what they had 
gained during the late rise—wheat, for instance, 
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two-thirds. Whether this depressed state of affairs 
will last long no one can say with certainty. It 
will depend greatly upon American speculation. 
Fluctuation in prices will depend a good deal 
though not entirely upon the bulls or bears having 
the upper hand in America. Russia, next to 
America, is the principal corn purveyor of Europe. 
Germany especially gets from her eastern neighbor 
large quantities of rye, which, as you know, plays a 
great role with us as an article of food. This year 
we are still more dependent upon Russia for it than 
usual, as our rye crop was bad and cannot be used 
without being mixed with the better Russian rye. 

The peculiar state of affairs in Russia has been 
the reason that we, as well as the rest of Europe, 
have been supplied with all sorts of grain 
from there quicker and in greater quantities 
than usual. The barbarous persecution of the 
Jews has induced a good many prosperous, en- 
terprising Jews to turn their backs on that inhos- 
pitable country, and among them many who used 
to act as grain brokers. The great Russian grain 
growers this year were therefore obliged to send 
their grain direct to the export harbors themselves. 
Inexperienced as they were, however, in business, 
they were charged such high prices for warehous- 
ing the grain and money advances upon it that they 
preferred to sell their wares quicker and cheaper 
to the importing countries than they would other- 
wise have done. This explains the inundation of 
every variety of Russian grain at comparatively low 
rates. It is difficult to say whether this abnormal 
state of things will last long. And quite as diffi- 
cult, considering inefficient Russian statistics, what 
quantities for exportation are still in the first hand, 
and whether the report is well founded that a con- 
siderable part of the surplus must be sent to the 
west and middle of Russia, which had a bad har- 
vest, especially of rye. 

The real yield in the rest of Europe, too, is not 
at all sufficiently ascertained, as all the figures hith- 
erto quoted are in reality founded entirely upon 
more or less exact estimates. Now, every one 
knows in all such estimates self-interest plays a 
great réle, often contrasting strongly with reality. 
What complaints, for instance, were uttered in 
Prussia at the bad results of the harvest, and after- 
wards, it seems, the result is not so bad as they 
tried to make the world believe at first. The Prus- 
sian farming associations have just published the 
resumé of their inquiries in the month of October 
regarding the results of the principal cereals during 
this year, and a comparison with the definite results 
of 1882 and an estimate of a middling harvest. Ac- 


The Stock Exchange in Berlin, in common with 
other German exchanges, continued to fall since 
I wrote on the 8th inst., especially during 
the first two days of last week. That there 
was no real cause for this is proved by the fact that 
from the middle to the end of the week prices rose 
as quickly as they had before fallen, without any 
change in the situation of business during these 
few days. The same reasons which had been given 
at the beginning of the falling were still existing in 
full vigor at the close of the same last Wednesday. 
The bad state of the market for mining products in 
the Rhenish-Westphalian districts, as well as those 
of the Saar and Moselle, which had the greatest in- 
fluence upon the German exchanges, still holds on. 
And yet these shares regained not only what they 
had lost, but partly even rose higher than they had 
been before the panic, and it is the same with other 
leading stocks. People afterwards tried to emplain 
the sudden change by the improvement in the po- 
litical situation. The danger of a Franco-Chinese 
war—if altogether a sufficient reason for a consid- 
erable fall in the price of German stocks—has re- 
mained the same the last few days, nay, even be- 
come more imminent than two or three weeks ago. 
The exceedingly gracious receptions accorded to 
Monsieur de Giers, the Russian Minister for For- 
eign Affairs, by our court when he passed through 
Berlin and during his visit to Prince Bismarck in 
Friedrichsruh is no more a real reason for the late rise 
than the endless rumors of an offensive war plamned 
by either Russia or Germany are sufficient ground 
for the panic which preceded it. More alarming 
than these fluctuations might be the numerous cases 
of bankruptcy, which in the whole empire amounted 
to 380 in October, in comparison to 260 in Septem- 
ber. The month of October in the three previous 
years likewise showed fewer bankruptcies. 








DETLERS) TO THE EDITOR. 


CORPORATE MONOPOLY. 


To the Editor of BRADSTREET’S. 

Srr—I was greatly interested in the letter of your 
Berlin correspondent on the subject of the proposed 
purchase, by the Prussian government, of the rail- 
roads still remaining in private hands. One cannot 
accuse the Prussian government of communistic 
tendencies, neither can any one allege that it is un- 
mindful of the rights of property. Prussia is the 
most conservative government in Europe to-day, 
and yet its policy is precisely what the monopoly 
press of this country characterize as communistic 


cording to this estimate the harvest in Prussia was 
as follows: 












Middling 
1883. 1882. harvest. 

—-—Per_hectoliter. 
Kilogs. Kilogs. Kilogs. 
Winter wheat.......-eseeeeeerees 1,322 1,328 1,482 
Winter rye .2..c00 cee eseeeecscecs 1,161 987 1,243 
Summer barleyiecs.<.<se0eesee-<s 1,304 1,238 1,481 
Oaistre sv dewahtawiele= 1 enapie. 0180 1,117 1,083, 1,350 
Peasy ek dese 874 750 1,078 
Field beans 980 1,301 1,423 
Vetches... 851 726 1,080 
Buckwheat Oa 559 949 
Lupines.... 69 689 969 
POtAtOES 6 wes ccc csceconseccctursess 10,322 6,208 10,342 
Winter rapeseed.......e-+eeeseeee Q13 983 1,148 
HOps..-.sceeccecneccetiscsceson see Ol 415 618 
Clover hay......se-seeceseeecense 2,631 2,423, 3)347 
Meadow hay.....+--se+eeeeeseeee 2,427 2,107 3,012 


Itis true this list gives the comparison of the 
estimate of 1883, with the definite results of last 
year. The definite result of this year can only be 
given next February, and might possibly be less 
favorable; but still the October estimates drawn 
up by reliable authorities prove that the former 
reports were too pessimistic. 

Therefore, after all we have stated, we may say 
that, though for some time to come there is no rea- 
son for any considerable rise in the price of grain 
as all demands can be satisfied, there is no call 
for any considerable decrease, as this year’s har- 
vest, though appearing to be better than at first 
supposed, is not a good nor even a middling one. 

For some time petroleum has been firm in the 
market here. Businessis good and prices are rising. 
It will be of interest to you to hear that the Berlin 
Association for the Furtherance of Industry has 
offered a premium of 1,500 marks ($375) for the best 
analysis of raw petroleum found in Germany as 
much for its chemical and physical qualities as for 
the methods of producing from crude oil useful arti- 
cles for trade, as lamp-oil, etc. The reason for 
offering the premium, lately passed at a meeting of 
the association, was advocated as follows: ‘‘Though 
the production of petroleum in Germany is as yet 
comparatively small, there is hope of increasing it 
by a more thorough knowledge of places where to 


find it and the introduction of a better method of 
The want of a good method of pro- 
ducing good oil from the raw material, so that the 


extracting it. 


German produce hitherto cannot compete with 


others, has as yet prevented the development ot 


German petroleum industry.” 






















and dencunce as an invasion of private rights. 
example: The government of Prussia regulates the 
freights and fares on all corporate railroads within 
the realm just as fully and effectually as it regulates 








For 


the transportation charges on government rail- 
roads. The corporations are not above the gov- 
ernment in Prussia. They do not control the legis- 
lature and make laws to suit themselves. Their 
tariff of charges must be submitted to the govern- 
ment for approval, and the government takes care 
that the public are protected. 

The right of the government to regulate freights 
and fares in this country is stoutly contested by the 
railroad corporations, Governor Stanford, of Cali- 
fornia, having made a very elaborate argument 
against state intervention in railroad affairs in his 
reply to the New York Board of Trade a few years 
ago, in which he contended that the true principle 
of railroad management was to ‘‘charge what the 
traffic would bear ;"’ in other words, that itranspor- 
tation charges should be regulated, not by the ser- 
vice performed, but by the market price at its desti- 
nation of the commodity carried. 

This monstrous proposition would not be toler- 
ated in Prussia, nor would it anywhere else that I 
know of except in this monopoly-ridden republic. 
It is, however, the rule under which the railroads 
of this country are operated, to the great and last- 
ing detriment of the producing classes and the 
aggrandizement of the handful of men who control 
railroad enterprise. And it is by this arbitrary 
process of capturing the profits on production and 
trade that the foundations have been laid of so 
many colossal fortunes. Indeed, this must be self- 
evident, when it is remembered that it was testified 
on behalf of the railroads, before the Senate Com- 
mittee on Labor in New York, that the gross an- 
nual earnings of the railroads of the country about 
equaled the aggregate selling value of their shares. 
When to these normal receipts are added the value 
of watered stock, it is easy to understand the meth- 
ods by which millions of dollars are added to the 
annual hoardings of railroad magnates. And it is 
likewise easy to understand the rationale of the 
political and social movement of which Mr. John 
Swinton has placed himself at the head, 
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Does any one suppose that the Prussian govern- 
ment would sanction such a mandate as that which 
recently issued from the railroads freight bureau, 
that from and after November 20 five cents per one 
hundred pounds would be added to the freight be- 
tween Chicago and New York? This was simply 
taking advantage of the closing of water transporta- 
tion for the winter season to compel producers and 
consumers to pay tribute to the railroad monopol- 
To question the right of these corporations to 
do just as they please is to subject one to the im- 
If to do 
right and prevent wrong doing is communistic, men 
of probity and honor will nof wince under the 


ists. 


putation of communism. Well, so be it. 


charge. They will rather glory in it, and work all 


the more strenuously to curb corporate greed, which 
isrunning riot and threatens the foundations of 


social order. 


Now, I do not seek to discuss this issue further in 
this place, although BRADSTREET’S, ‘‘a journal of 
trade, finance, and public economy,”’ is just the 


plece in which it should be discussed. My purpose, 


however, is served by indicating a line of investiga- 


tion which might be profitably pursued, but which 


the majority of men engaged in the active business 
of life have not leisure or opportunity to prosecute 


on their own account. 


Before concluding, however, I desire to enter my 


protest against the pooling arrangement between 
the overland railroads by which the Northern 


Pacific Company is paid $500,000 yearly out of the 
earnings of the Central Pacific for leaving the latter 
This 
appears to me to be an immoral, if it be not an il- 
Both corporations have been liber- 
ally endowed by the people, and at the first oppor- 
tunity, when opposition becomes possible to the 


in undisputed control of the California trade. 


legal, bargain. 


advantage of the public, they ‘‘ pool their issues,”’ 


conspiring to deprive the people—their creator and 


benefactor—of any benefit that might accrue even 


from a choice of transportation routes. The North- 
ern Pacific has closed its San Francisco office and 


left the field to its rival, who can dictate its own 
terms to the merchants and producers of California, 
and through them to the eastern states. 


What right have these corporations t6 conspire 
to establish the most exacting monopoly in the 


world? In Prussia they would be brought up with 


a round turn ; but here they are omnipotent. If any 
one cited them before the District Court their judi- 


cial tools would rule that interference with railroad 


corporations is a violation of the Fourteenth Amend- 
ment, or some equally absurd subterfuge for finding 
in their favor, as was done in the recent California 


tax suits. 

In Prussia, the government controls the railroads; 
and what is more, it will buy them out compulsorily, 
fixing its own price. 
Berlin correspondent’s letter, and it is in accord 
with current news. 
that a policy which the conservative forces of the 
Prussian monarchy declare essential to the well- 
being and prosperity of the people, cannot be revo- 
lutionary and communistic in the United States ? 
We are going dead against the enlightened ex- 
perience of the world and setting corporations 
above the state. This is wrong. Let Congress 
act in the premises, and act promptly, or the day of 
a pacific adjustment may have passed. There are 
gathering forces in this republic which will redress 
these glaring abuses without wasting sympathy 
upon the confederated despoilers of the country, 
who have become unbearably insolent in their ex- 
actions, and who resort to every subterfuge, not 
stopping short of perjury, to evade even the pay- 
ment of taxes to the commonwealth. This is true 
of ‘‘ Railroad Kings” in every state. There should 
be no difficulty in dealing with railroads built 
wholly or in part by public bounty. The corpora- 
tions have not kept faith with the people, and the 
people should resume their own. This will ulti- 
mately be the short cut through corporate mono- 


poly. Yours, etc., C, 
San Francisco, November 26, 1883. 
P.S. Since writing the foregoing I perceive 


from the Prussian budget that the finance minister 
reports a surplus of 29,000,000 marks, mainly de- 
rived from the railroads. Eleven million marks of 
this surplus were applied to the reduction of the 
railroad debt. This is a suggestive item, unless it 
be claimed that our fiscal, industrial and economic 
methods are perfect. This, BRADSTREET’S knows 
full well, is not the case, [OF 





SOME POINTS AND SUGGESTIONS ON 
THE SILVER CURRENCY QUESTION. 
_ To the Editor of BRADSTREET'S. 
Srr—As the problems involved in the retirement 
f bank currency and the continued coinage of sil- 
Belars are now before the country, I send you 





That is the gist of your | 


Is it wrong, therefore, to infer 


the following communication embodying thoughts 
relative to the probable effect the bullion certificate 
system, as suggested in my recent pamphlet, might 
have in steadying the price of silver, as well as in 
permanently enhancing its value. 

It will be remembered that my proposition is to 
do away with all coinage of either silver or gold not 
actually demanded by trade, and to substitute bul- 
lion certificates based on weights of metal equiva- 
lent to the various coins, provision being made for 
permanently holding both bars and coin on deposit 
at the principal trade centers, in order to conven- 
iently redeem in either bars or coin any certificates 
that may be presented. I propose that the amount 
of silver represented in each silver certificate be de- 
termined by the average price of silver for the year 
preceding the issuing of the certificate, and to make 
their reception voluntary at any other than their 
actual market value. 

Let us first consider the relative value of gold and 
silver under past conditions. 

In the year 189 B. C. the Romans coincided with 
the Greeks in estimating one ounce of gold to be 
worth ten times as much as oneounce of silver. In 
England the relative value of the two metals at the 
middle of the thirteenth century was 9.26r to 1. 
At later periods their relative value stood as follows : 
In 1344 it took 12.475 ounces of silver to equal the 
value of one ounce of gold; in 1543, 12; 1546, 10; 
1547, 11.400; 1604, 12.109; 1626, 13.43%; 1666, 
14.485; I717, 15.209; 1816, 15.209; 1849, 15,632; 
1852, 15.371; 1863, 15.69. 


These figures represent the effect of the sum of 


all the influences at the time existing, which tended 
either to raise, depress or keep stationary the rela- 
tive value of these two metals. The general results 
are easily deducible: sometimes silver has risen in 
value, sometimes it has fallen, sometimes it has re- 
mained stationary, but as a whole, silver has fallen 


in value until now it takes fifteen ounces instead of 


ten, to equal the value of an ounce of gold. 

While these facts are obvious, it is equally clear 
that in the race for position each metal has had to 
depend upon its own natural or intrinsic merits, its 


individual power to suit the wants and purposes of 


mankind, by virtue of peculiar characteristics, better 
adapting one or the other metal to do the work re- 
quired by the circumstances and conditions of the 
time and place. Among nations possessing little 
accumulated wealth, as India and the Eastern 
nations, silver may naturally be preferred, the 
ounce of silver representing value enough to suit 
the people’s needs; but the modern Western na- 
tions need a metal one ounce of which will repre- 
sent much greater value, and this want is met in 
gold. 

Each metal therefore appeals with varying force 
to different pgoples when used merely for purposes 
of coinage. In the arts their appeal for recognition 


and use depends upon a still greater variety of 


peculiar characteristics; their beauty, color, weight, 
oxydizability, etc., as well as value, affect their use 
in varying proportions. 

Of the total amount of gold and silver supposed 
to have been mined and in existence, according to 
Jacobs, one-quarter is used in domestic manufac- 
ture. The Director of the Mint estimates the an- 
nual consumption of silver for manufacturing pur- 
poses within the United States at $5,000,000, against 
a product of over $40,000,000, and the annnal con- 
sumption of gold bullion for similar purposes at 
$10,000,000, against a product of nearly $39,000,000. 

A larger proportion of gold, estimated by value, 
enters into domestic consumption, but estimated by 
weight silver is used ten times as freely as gold. So 
far as these metals depend for their value on their 
adaptability to domestic uses they never can be 
placed on a par with each other, the peculiarities of 
each will make the one better adapted to many 
purposes than the other, and the importance of 
these uses will influence the demand for each metal 
in differing degrees. But if we eliminate from 
our problem the proportion of each metal used in 
the arts we have about 75 per cent. or three-quarters 
of the bullion value of both metals susceptible to 
influences which spring from their adaptability to 
meet the wants of different communities as mediums 
or instruments of exchange in the form of coins and 
bars. 

If 75 per cent. of the total product of the world’s 
bullion goes to make money for the nations, then 
on this proportion of the whole we can estimate 
with approximate precision the effect certain pecu- 
liarities of each have had in the past, and are likely 
to have in the future, in determining their relative 
value. We can see that during the last eighteen 
hundred years the greater bulk and the greater 
weight of a dollar's worth of silver has made gold 
the greater favorite. With an ounce of silver in 
his pocket, the merchant has carried with him the 
representative of only a small amount of property 


of any kind, while with an ounce of gold he has 
carried the power to purchase from fifteen to twenty 
times as much. Where the object is to convey 
small portions of the world’s wealth from one man 
to another, as among the laboring classes and 
poorer peoples, silver has answered every purpose 
and is often more desirable because the pieces of 
silver representing small values are of sufficient 
size to prevent loss, and because of their additional 
size their denominations are more readily recog- 
nized. But where the object has been to enable 
men to transport or to hold larger sections of the 
world’s property, gold has been found to be much 
more desirable, and therefore has been preferred. 

In past times when bills of exchange and the 
systems by which debts are made to cancel debts 
were less perfect than now, and whenever trade has 
not been evenly balanced the transportation of the 
medium of exchange (silver and gold) has been a 
necessity, and the weight and bulk of the paying 
medium has been an important consideration in all 
transactions. The transportation of bullion is less 
a necessity now than formerly, yet even now it is an 
important factor, and in some years millions of 
bullion traverse the broad oceans, now going in one 
direction and then returning, to say nothing of 
domestic transportation within the jurisdiction of 
each nationality. At°the present time and in these 
United States if a man wished to purchase any 
article worth say three hundred dollars, and was 
obliged to pay in bullion and to transport it some 
distance, his choice between gold and silver would 
be determined in favor of gold by the fact that three 
hundred dollars in gold would weigh only one 
pound, and would occupy less than two cubic inches 
of space, while if he made the same payment in 
silver bullion it would weigh twenty-five pounds, 
and would occupy fifty-four ctibic inches of space. 

The metal best adapted for the work required, 
the one most easily handled and involving the least 
expense is the one always preferred. It is the law 
that determines choice and use, and is as invariable 
and may as surely be relied upon as the fact that 
water, under the impulse of gravity, invariably de- 
scends and seeks its easiest pathway to the sea. If, 
therefore, the system of keeping gold and silver on 
deposit in a few safe and convenient places is sub- 
stituted for the present and past systems, which re- 
quire and always have required transportation at 
the risk of loss, with certain expense and trouble, 
one metal will be as valuable as the other for pay- 
ment, because ownership of either metal will pass 
from one man to another, whatever may be their 
distances from each other or from the centers of 
deposit, in precisely the same way and with the 
same facility, ease and lightness of expense. When, 
therefore, people become accustomed to the use of 
these certificates, and familiar with their value and 
great convenience, silver bullion will gradually and 
steadily increase in value. Apart from production, 
three-quarters of the influences which now deter- 
mine the relative value of gold and silver are those 
which spring from their use or non-use as mediums 
of exchange. If these influences, by virtue of mod- 
ern conveniences, are now made to work as favor- 
ably for one metal as the other, who shall say what 
the final value of silver shall be? During the past 
centuries silver has been but in moderate demand. 
For the reasons already stated, its employment has 
been mostly confined to payments of small value, 
and the volume of silver in circulation has been due 
to the number of these small transactions. If, 
therefore, you greatly facilitate its use by making 
heavy payments with it light, easy and desirable, 
the demand for it would be proportionatefy in- 
creased, its market value would become more steady 
and our mining product more readily absorbed. 

When other nations adopt a similar system, for 
it is equally desirable the world over, the fluctua- 
tions of silver bullion will be unappreciable. 

Is silver desirable as an additional medium of ex- 
change? That money of some kind in addition to 
gold is required by trade seems to be quite univer- 
sally conceded. We have large quantities of legal 
tenders as well as bank notes in actual circulation, 
and tHe retirement of only one form of our currency 
as the result of the natural and inevitable conse- 
quence of paying off our national debt, creates 
grave appehension, and Congress is called upon 
to suggest a remedy against a ‘‘ contraction of our 
paper money,’’ assuming its disappearance to be 
an evil. Our national controllor hastens to the 
rescue with the suggestion that it is a possible thing 
to buy up foreign debts, failing a sufficient quantity 
of our own, and with these foreign bonds secure 
future issues of new paper money. 

To make bonded debts, however certain may seem 
the prospect of their payment, the foundation of a 
nation’s; currency is of doubtful expediency, and its 
certain effect is to put aJl debts at a premium, to 
make c:asjer the floating of any and every bonded 
















debt, to make its contraction a greatcr temptation, 
and the ultimate repudiation of many of them a 
pre-determined result. 

If our business prosperity really requires some 
kind of an issue of money, in addition to gold 
money, to fill the vacuum made by the retiring of 
bank bills and greenbacks, are not silver certificates 
as well adapted as anything for this purpose, and 
is not silver bullion at a fair and honest valuation 
as good a security as somebody's bond? 

When, by reason of great and exceptional 
changes which would alone, atter the certificates 
were once in extensive circulation, affect their ex- 
changeable value, the price of silver bullion materi- 
ally advances or declines, the certificates can be 
changed at any of the sub-treasuries so as to re- 
present greater or less weight of metal, at a com- 
paratively small cost in either time or trouble, 
while to replace the same amount of coins with 
new ones would be very expensive. 

Would the liability of the silver certificates to 
variation in value be an insuperable objection to their 
reception and circulation? A reference to our own 
financial history will throw some light on this 
question and help to elucidate our problem. 

The competition of trade has always predisposed 
men to receive and to retain in circulation money 
of inferior value. The trade dollar was never de- — 
signed for circulation in this country, but was 
coined to supply as well as to stimulate a foreign 
demand for the products of our silver mines. The 
government never favored its circulation here. It 
was not when issued a legal tender, and its value 
has been subject to all the fluctuations of bullion 
silver; yet it was received in trade, and for years 
passed current in New York city as well as at 
many other places at par. In the city of Washing- 
ton, D. C., it circulated for a long time at go cents. — 
The bills of the old state banks always sold at a — 
discount a few miles away from home, and it was a 
custom with manufacturers to buy them ata dis- — 
count and to pay them out to their employés at 
par. 

The fact that the trade dollars passed in the Dis- 
trict of Columbia at only go cents, while in New 
York they were received at par, is a remarkably 
good illustration of the fact that the people in their 
own interest sometimes determine fixed values for 
themselves; no matter what the quoted value of 
fine silver bars might have been—the trade dollar 
was worth at New York city roo cents, at Washing- 
ton it was worth only go cents. 

The proposed silver certificates issued at the 
average market rate of silver during the preceding — 
year might vary in value slightly ; but the variations 
could not possibly equal the discount on the old 
bank bills or the variation in value of the trade 
dollars, and we may be assured that merchants and 
dealers will be equally glad to receive them. To 
illustrate, take a merchant who has an opportunity 
ot selling a quantity of merchandise if he will take 
his pay in silver certificates. There enters into the 
problem determining his profits the liability of a 
decline in the value of his certificates, but this rests 
upon the remote chance of the decline in silver 
bullion being sufficient to affect the certificates’ cir- 
culating value. If it decline enough for that he still 
has the opportunity of holding them for a subse- 
quent rise, which may not only equal the fall but | 
exceed it, and then he actually makes a profit on the 
money itself; or if he be compelled to pay them out 
at their market value to some creditor, he still in all 
probability would have made a profit on the sale of 
the merchandise which would secure him from loss 
and make him financially better off by reason of the 
transaction. ABN 

It might be thought best to make the certificates — 
redeemable by returning to the depositor such 
amount of silver as would, according to the valua- 
tion already indicated, be equal to the number of 
gold dollars expressed on the certificates. This 
would throw all the loss, if any, on the government, 
but it would also secure to the government the 
profit accruing from the permanent rise of silver, 
and as the government would in any event retain a 
large amount of silver because of the permanent 
loss of many certificates, it would be morally cer- 
tain of receiving a handsome profit. 

But without any such provision as this, there will 
be arrayed on the side of the silver certificates and 
tending to keep their value steady the important — 
influences springing from the facts—first, that the 
value of the bullion represented in each certificate 
has been fairly determined; and, second, the uni- 
versal disposition of the people when any kind of — 
money is once received into circulation to maintain 
its circulation value at a steady price, or at least to 
permit no slight reason to elevate or depress its ex- 
changeable value. ' 

Add to these influences the effect springing from 
the absorption of silver for the purpose of making ~ 
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certainly be not only to maintain but slowly and 
surely raise the value of silver bullion in all the 
markets of the world. If this proves to be the case, 
aratio of value by act of Congress would be only 
an impediment to its appreciation, and therefore 
very undesirable. 

The silver mines of the United States yield nearly 
one-half of all the silver bullion produced ; its in- 


is therefore of some national importance. 

Gold and silver are and always have been the 
natural and the safest representatives of wealth, and 
to facilitate the holding and the use of these metals 
by making it an easy matter tor citizens to receive 
and to pass them both in payment is the peculiar 
duty and prerogative of the government. Congress 
can properly declare or select one or the other to be 
the legal tender or standard of value, but the perma- 
nent ratio of value between the two metals can bet- 
ter be determined by the laws of trade, which readily 
mold and conform all values to new conditions. 
The really true principle of coinage should be the 
creation of pieces of metal of a definite weight and 
fineness, with all the denominations having decimal 
relations with each other. Then buy and sell mer- 
chandise for so much weight of gold, or so much 
weight of silver, and when payment is made count 
the weight. Yours, etc. I. W. SYLVESTER. 
New York Assay Office, November jo. 








RECENT LEGAL DECISIONS. . 
[Prepared expressly for BRADSTREET'S.] 
The word ‘‘raise,”’ used in regard to money to 
be got by subscription, means ‘‘ collect,” according 
to the decision of the Massachusetts Supreme Court 
in the recent case of Bates College vs. Bates. 





The assignee of a note which recites that it is for 
the purchase money of land cannot be affected by 
an equity of the payor growing out of a considera- 
tion in addition to that expressed, and of which the 
assignee had no notice, according to the decision 
of the Kentucky Superior Court in the case of Am- 
brose et al. vs. Tabb et al., decided November 28. 





A complaint on a writing signed by the defendant 
which did not allege that the writing was executed 
or delivered as a contract, was held bad on demur- 
rer by the Supreme Court of Indiana, in the case 
of Elliott et al. vs. Champ, decided on November 
24. The court said that signing alone by one party, 
without detivery to or acceptance by the other, was 
not an execution of an agreement. 


The doctrine was recently reaffirmed by the 
Supreme Court of the United States that the rule 
of law of a state, as announced by its highest courts 
at the time railroad bonds were issued, will be held 
to govern in favor of innocent holders, notwith- 
standing later decisions of such courts announce a 
different rule. County of Green vs. Conness, de- 
cided at the present term. 


In the case of Fordyce vs. Nelson, decided on 
November 26, the Supreme Court of Indiana held 
that notes made payable in Missouri and which 
were commercial paper under the laws of that state 
would be deemed to be commercial paper in In- 
diana, and that defenses by the maker on such notes 
would not affect them in the hands of a bona fide 
holder who acquired them before maturity and for 
value. 





In a will which was recently before the Chancery 
Division of the High Court of Justice (England) for 
construction, the testatrix left,‘ one-half of the money 
of which I am possessed”’ to one sister, and ‘‘ the re- 
mainder” to be divided equally between two other 
sisters. Kay, J., held that the word “ money” was 
used by the testatrix in a popular sense, and that 
all her personal property passed by the gift. In re 
Cadogan, decided November Io. 


Pesos get vet eee 
Where a contract is made by an agent without 
disclosing his principal, and the other contracting 
party afterward discovers the principal, he may 
waive his right to look to the agent and resort to 
the principal, and in such a case parol evidence is 
admissible to show who the principal was, even 
when the contract is in writing. Borcheling vs. 
Katz, decided recently by the New Jersey Court of 
Chancery. 





Under an act providing that all actions against 
a city to recover taxes which have been illegally or 
erroneously collected shall be prosecuted within 
six months after the cause of action arose the statute 
begins to run the instant the payment is made, re- 
gardless of the time when the discovery may be 
made that the assessment was illegal. So held by 
the Kentucky Superior Court in the case of The 
City of Covington vs. Hoadley, decided on Novem- 
ber 23. 




























large as well as small payments, and the result must 


creased value as an incidental result of the system 












A description of ‘‘all the stock, fixtures, goods 
and chattels of every name and kind," in a desig- 
nated store, is specific enough to identify the prop- 
erty intended to be covered, according to the deci- 
sion of the New Jersey Court of Chancery in the 
recently decided case of Shaw vs. Glen. The court 
held in the same case that an assignee for the ben- 
efit of creditors can take no exception to the validity 
of achattel mortgage given by his assignor on the 
ground that it was not filed in the county where the 
mortgagor actually resided. 


Strong ground was taken by the Supreme Court 
of Georgia against the validity of contracts for 
futures in the case of Cunningham vs. The National 
Bank of Augusta, decided on November 27. The 
court held in that case that contracts for the pur- 
chase and sale of cotton futures are gaming contracts, 
that they are immoral, illegal and contrary to public 
policy, and that all evidences of debt executed on 
such consideration are void in the hands of any per- 
son, even though it be a bona fide purchaser before 
maturity and without notice. 





A clause in a policy of fire insurance upon the 
goods of partners provided that the policy should 
be void if, without the written consent of the com- 
pany, the property should be sold. Afterwards one 
of the partners sold his share to the other, taking 
back a mortgage on the same goods. Upon an 
action for recovery upon the policy, the Supreme 
Judicial Court of Massachusetts held that the con- 
dition in the policy was not broken by the sale by 
one partner to another. Powers et al vs. The 
Guardian Fire & Life Insurance Company, de- 
cided November 30. 





The Supreme Court of South Carolina in the 
recent case of Bell et al. vs. Bell et al. laid down 
the following principles as governing the appli- 
cation of payments: 1. A debter when he makes a 
payment has the right to direct and control the ap- 
plication. 2. Thecreditor may make the application 
incase the debtor hasnot done so. 3. Ifneither party 
makes the application then it devolves on the court, 
and in that case application will be made propor- 
tionately to the demands held by him who receives 
the money, or if one demand be less secured than 
the others the application will be made to it in the 
first instance. 





The Reporter contains a note of the case of 
Horne vs. Boston & Maine Railroad Company, 
decided recently by the United States Circuit 
Court for the District of New Hampshire, in which 
it was held that a railway corporation, incorporated 
in the several states through which it runs, is, by a 
fiction of the law, for all purposes of jurisdiction a 
citizen of each of the states, and that it cannot 
remove a cause to the federal courts on the ground 
of its citizenship in the other states. This decision 
was in substantial affirmance of an earlier opinion of 
the Supreme Court of New Hampshire in the same 
case. 








BUSINESS NOTES. 


The St. Paul Promeer Press says an excellent op- 
portunity for the investment of Minneapolis capital 
is offered in the timber regions of Northern Mexico. 
The soft pine resembles that of Oregon. Land can 
be bought at very low prices, and is conveniently 
located for the transportation of lumber. 





There were 215 failures in the United Kingdom 
reported to Kemp's Commercial Gazette (London) for 
the week ending November 21, against 235 and 247 
in like weeks respectively in 1882 and 188r. Of these 
England and Wales had tor, against 206 and 229 ; 
Scotland had 20, against 22 and 11; and Ireland 4, 
against 7 and 7 in like weeks of 1882 and 1881. 





The season has been an uncommonly disastrous 
one for lake navigation. One hundred vessels and 
200 lives have been lost, the property destroyed 
being worth $3,000,000. Over $1,000,000 worth of 
property, or more than the aggregate of 1881 and 
1882, was lost in the storm of two weeks’ duration 
in November. The insurance companies have 
been losers not only by tempest but by the close 
competitionin rates. Itis thought that there will be 
a balance of $950,000 against them on the season’s 
operations. 


J 


The Dominion government, in order to increase 
the trade relations between Brazil and Canada, has 
offered to reduce the duty on sugar coming from 
Brazil 10 per cent. if the Brazilian government will 
lessen the duty on Canadian fish and lumber. 
Negotiations are also in progress looking to the in- 
crease of commercial relations between Cuba, 
Jamaica and Canada. The reason given for the 
delay in the latter countries in proceeding to an 
arrangement is that each has a treasury deficit, 


097,253. 
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and that any reduction of revenue in the removal of 
duties will increase it. 





A report read at the National Butter, Cheese and 
Egg Association at Cincinnati stated that the total 
value of butter, cheese, eggs and poultry marketed 
in the United States in 1883 amounted to more 
than $600,000,000. The value of milk and cream 
sold, not manufactured into butter and cheese, was 
over $100,000,000. The values of the receipts at 
New York city were: For butter, $22,600,000 ; 
cheese, $16,000,000 ; poultry, $4,300,000 ; eggs, 
$10,000,000, Invitations for the holding of the 
convention next year have been received from St. 
Louis and Cleveland. 





The San Francisco Commercial Herald says the 
raisin crop for this year will not exceed 80,000 boxes, 
and perhaps not 70,000, much less than had been 
expected. The number of boxes packed during 
the past few years is as follows: 





1876. AG) OAC | RBBOs: aisi acres v's elslo.s eis sieve 70,000 
17e- 25,000 || IBBI. 0.6 cae seneviescsss 95,000 
187: Bjae PO/OGD | LGUs ncaiaiete.n, cielo (eieisiasin‘e 100,000 
TPOh na ede v0.0 sieucicie vivlaje 79,000 


The shortage in imports this year is given at 
100,000 boxes of Malagas and 400,000 boxes of 
Valencias. The consumption of the United States 
is said to vary from 1,500,000 to 2,000,000 boxes a 
year. It looks, therefore, as if raisins would be 
higher. 





The British labor market, as reported by the 
London Labour News November 24, was still dis- 
turbed. The coal miners in Staffordshire, York- 
shire, Derbyshire and Wales had given notice to 
stop work on December 1 if wages were not ip- 
creased 10 tors percent. Higher wages were de- 
manded in some of the iron districts. Ship-building 
and marine engineering trades were quite active. 
The Sunderland engineers’ strike continued. Work- 
men were in demand at railway docks and for 
tramways, and in metal manufactories at Birming- 
ham and Sheffield. At other centers employment 
was plentiful. The textile trades were improving. 
Good wages were being offered for agricultural 
labor. Emigration was heavy. 





The Chief of the Bureau of Statistics, in his Oc- 
tober statement of the imports and exports of the 
United States, reports that the excess of the value 
of exports over imports of merchandise was as fol- 
lows: Month ended October 31, 1883, $15,081,586 ; 
four months ended October 31, 1883, $17,076,410 ; 
ten months ended October 31, 1883, $61,159,429; 
twelve months ended October 31, 1883, $122,410,- 
144. The total values of the imports of merchan- 
dise for the twelve months ended October 31, 1883, 
were $691,057,599, and for the twelve months ended 
October 31, 1882, $752,154,852, a decrease of $6r,- 
The values of the exports of merchandfse 
for the twelve months ended October 31, 1883, were 
$813,468,543, and for the same period the preced- 
ing year $841,179,533, an increase of $72,289,010. 





The Portland (Ore.) Northwest News discusses 
editorially the advantages afforded by the Oregonian 
metropolis. The city is excellently located, and 
with more railroads terminating there Portland ex- 
pects to be the center of the entire North Pacific 
country. Little competition is expected from towns 
on Puget sound. Portland will have a fine harbor 
after dredging the mouth of the Columbia river. 
Notable investments of capital are mentioned in the 
construction of the Portland dry dock, the railway 
shops, wharves, warehouses and elevators at Albina, 
the new hotel, the bridge across the Willamette, 
and the grand union depot. The ews adds that 
the importation of provisions and seeds over the 
Northern Pacific has depressed the market price 
about 20 per cent. in Oregon. A similar effect on 
prices of other commodities from a like cause is 
looked for. 





Birmingham, Ala., is a city of rapid growth. The 
Atlanta Constitution says the first house was built 
in July, 1871; now there are 2,500 houses and 
about 14,000 inhabitants. The product of its manu- 
facturing interests in 1882 was valued at over $6,500,- 
coo. Iron at Birmingham is selling lower than ever 
before. With the price last year as high as in the 
year preceding the iron product of Birmingham 
would have reached $12,000,000. Coal, ore and 
limestone are at hand in great abundance. In 1882 
the output of pig iron was short of 300 tons daily ; 
at present it is about 600 tons. The Birmingham 
furnaces are shipping iron into Cleveland and Iron- 
ton, Ohio, the cost laid down at those points being 
$17 per ton, including freight. The price of real 
estate has advanced over 50 per cent. during the 
past year. Birmingham is easily reached by the 
Georgia Pacific Railroad. 





The following national banks have been organ- 
ized: The First National Bank of Tarkio, Mo.; 


dent; 


ington. 
dent of the Sixth National Bank of New York city 
in place of Francis Leland. 











capital $50,000; David Rankin president; no 
cashier. 
Ind.; capital $230,000; Andrew J. Murdock presi- 


The First National Bank of Logansport, 


William W. Ross cashier. The Inde- 


pendence National Bank of Philadelphia, Pa. ; 
capital 
Willard B. Moore cashier. 
tional Bank of Hastings, Neb.; capital $100,000; 
Isaac M. Raymond president; Abraham Yeazel 
cashier. The Logansport National Bank, Indiana, 
has gone into voluntary liquidation. 
roy has been elected president of the First National 


$500,000; Peter A. Keller president; 


The Exchange Na- 


J. P. Pome- 


Bank of Frankfort, Kan., in place of W. Hether- 
Charles H. Leland has been elected presi- 





An English technical journal, in speaking of the 


trade in India, says most of the jute mills have been 
doing well, paying good dividends. 
chinery has been introduced in the tea industry the 
number of coolies employed has been lessened, in 
some cases 70 per cent. 


Where ma- 


The following table shows 
quantities and values of metals imported into Cal- 


cutta during the year ending March 31: 













Cwt. Rupees. 
Copper, unwrought.......+.s.eeeeeeeeeeees 118,697 49.72.630 
cla wrought, including old..........++ 110,624 47.91.067 
ron— 
Unwrought (including pig, scrap and old 
iron for remanufacture).........++2+++ 141,183 3.07.293 
Bayon cetiacere.qcsircasatss 413 169 21.83.901 
Angle, cast and rod 190,945 85.04 
Sheets and plates.......-.-sccewesese ase 281,616 16.48 628 
Galvanized (other than wire).......-+++-+ 108,00! 10. 16,687 
FROODS soc .cfe sic she ese iciee viv sateve sls f's'=sin’eibieine suis 42,724 2.38,555 
Anchors, cables and Kentledge ......... 11,990 98.471 
Nails, screws and rivets if 3.03.00 
Wrench case ceil oblerebralk ersitie 50.304 
Other kkinidSice oss cans cat cs siriesthadsiscte snp cls 21.35.759 
Total iron. . 1,507,602 89.67.642 
Tin, unwrought... 28,431 18 84.178 
Quicksilver, pound 192,981 2.01.070 








The total value of the imports of manufactures 
of silk at New York during November, reported by 
the Silk Association of America, was $1,723,643, 
against $2,532,026 in November, 1882, $2,460,872 
in November, 1881, $1,443,976 in November, 1880, 
and $1,359,904 in November, 1879. The following 
table gives the differences in values of the various 
importations of silk manufactures last month, as 
compared with the like month in the preceding 












years : 
Me F 1883. 1882. 1881. 1880, 1879. 
Silk piece goods... $939,949 1,403,927 1,295,959 746,865 749,110 
Satins 6,057 17,004 12,9 8,613 20,331 
Crapes 27,129 17,562 20,425 13,697 16,729 
Pongees Be 3,918 ciaaps Reece rete 
Plushes 78,440 104,284 147,248 45,960 10,905 
Velvets 132,927 182,344 85,033 49,987 91,488 
Ribbons... s<asae0 IRI,O81 91,527 165,347 112,037 139,575 
LACES 5.3.25 Bomba vite 91,871 191,768 251,142 82,376 26,902 
Shawls.. 1,143 72 nee 445 447 
Gloves.. 9,102 4,074 1,705 3,933 2,011 
CravatSic ess. «2% 1,275 1,255 2,340 3,779 5,930 
Handkerchiefs.... 6,913 7277 8,585 6,534 4,412 
Hasse hi .cgeeere 6,416 18,580 5,565 3,658 4,156 
Threads and yarns = 20,513, 8,101 11,892 6,423 13,223 
Braids & bindings. 85,044 8,194 80,491 66,579 88,524 
Silk and worsted. . 10,237 5,130 7,592 4,919 2,453 
Silk and cotton.... 155,546 347,003 364,426 288,171 183,702 
Silk and linen...... cape phe 136 Saioa ene 
Totalet ass.e-= $1,723,643 2,532,026 2,460,872 1,443,976 1,359,904 
There were entered at New York for con- 


sumption last month silk goods to the value of 
$1,235,086; stored in warehouse, $488,557; total 
value imported, $1,723,643; withdrawn from ware- 
house, $348,310; value placed on the market, 
$1,583,396. 





The New York canals have been closed for the 
winter. They were opened May 7. The season 
has been favorable for the boatmen. The total 


movement of cereals, reported by the Albany Your- 
nal, shows an increase of 14,395,257 bushels as 
compared with last year. 


The figures are: 


1882. 1883. 
ante Bushels. 
918 7,61 
19,506,766 18,977,606 
8,618,045 18,307,321 
595,377 2,949,375 
310,207 541,77 
677,395 3) 302,30! 





The shipments of anthracite coal amounted to 
1,002,925 tons, and bituminous to 106,473 tons. The 
amount of iron ore shipped was 290,516 tons, mer- 
chandise 165,222, and railroad iron 45,843 tons. The 
following table gives the tonnage, length of season 
and daily shipments for the past eight seasons: 


Daily 
Year. Days. Tonnage. Average. 
1876... a ASE, 4)173)129 19,821 
1877 - 214 4,955,963 23,129 
1878. 3 237 5,171,320 21,390 
1879. 212 91302372 25,247 
1880... 216 457,056 29,896 
1881 206 5,179,102 25,1414 
1882 241 5,450,423 22,201 
1883 (less six days) 209 5,474,499 26,193%4 





The shipments of grain sent east during the past 
seven years were as follows: 


Season. Bushels. | Season. Bushels. 
Te ca wales eireart.c8:< 44,808,609 | 1881........eeereseee 31,150,764 
1878 wes 58)353:079 | IBB2..ceecee eooeacee 29,715,428 
1879... 54,104,075 | 1883... 00s ss cee ese ee 43344, 425 
1880 71,909,964 








A dispatch from Syracuse says that the canals are 
clear of ice, ‘There were no boats on the Syracuse 
levels of the Erie or Oswego canals December 2, 
and the boats owned in that region had_all rea 
their winter quarters. 
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FINA NCI. i) g fluence of the short interest. The market was very | market as it has had this year, and one cause is a) ey 
skilfully manipulated by Mr. Keene to counteract | beyond uestion the removal of the legal restraint ; , ; 
y : Pp y : y q & : Clev. & Pitts. Cons, S. Ry S 1900. .....-. 123 123 
THE LOAN AND INVESTMENT MARKETS the depressing effects of the break in the stocks re- | on the rate of interest, though of course the chief re e ge tars erg Soa os bi 110% 110 
. i ‘| ferred to, but the influence was only temporary. | reason is the comparative stagnation of business] Col. GC! & Ind. C. 2d Cons, 7’S 1909. eS ae 
“Congress isa great disturber of Wall street, They have so long acted as the hammers to all | and the backward movement of the crops, due Ghinaod A AiR WESTERN SYSTEMS, 
was a remark made in this column last week in dis- prices that when they started into activity again in | to the slow foreign demand and low prices. Ex-]| 1st Mortgage "3 1893.-2+0++0- gicce areata ais = A an 
cussing the state of the market; ‘‘it is always un- the old fashion a feeling almost of terror was spread | change rates are down half a point from last week, pinking Me ire 7's 7600 2 nets 
certain what it will do, and uncertainty paralyzes the through the street. being $4.82% and $4.85. This year will pass prac- Se Bly ad poriibt gs vse ee 2 
business of stock speculation.” Thenear approach As above said, Mr. Gould’s stocks were left un- tically without gold imports. Government bonds ce beg 2 es 128% 128% 
: . . : oom : onsolida: Kt PALE 7'S' LOCB senate siesiciae ee 
of the meeting of Congress contributed for this rea- touched by the bear party in their attack on the | are higher, now it is thought that the tax on circu- Sinking Fund 5's 1901.....+..--..... scene a 2 
son to dull the market last week. _ When Congress market, which began the moment it was seen that | lation will certainly be removed at this session of dg eer a Sn Ee cece | oe 
did meet, and chose Mr. Carlisle for Speaker, | the Northern Pacific crowd were weakening. His | Congress, such action bein recommended by the | Coupon 6’s 1917.............. stteseeeesences 129 128 
: ; Fae § gr & uy Keokuk & Des M. 1st Mort. 5's 1923....... oe 
there was a feeling very much like consternation in Western Union was a little weak at the start, but this | administration and calculated for in the govern- | Chicago, Milwaukee & St. Paul— ¥ ; 
certain circles in Wall street. The news of the | was surmised to be the selling by some operator—| ment estimates. The following were the closing bod Mhoniteae as sce ae peg oe ean: 
action of the Democratic caucus was received over probably Mr. Keene—of some blocks of stock | prices yesterday : soeeipig We 's egg eg RE 2 + 124 124 
“ A 5 7 2 . ist Mort.So Minn. Div. 6’s 1909............ 110 By 
a dozen private wires in this city on Satur- which he had to buy when turning the market on Bie 30, ae tee eat Mort. Chic. & Fac, Div. ees ede vette 95 me 
“ 5 7 . . . icago orthwestern— 
day night last, and the usual gathering of | the Northern Pacific corner. After these had been u. s. ays 1891, registered 114% _ Consols Gold Coupons 7's 1902... ip tiw’ & 124 
brokers and others at the Windser Hotel taken the stock stiffened up again. His Missouri, | U. S. 4s 1907, registered...s..c00.000 122% 12234 Sinking Fund is pers cca eet 102% 
that evening were interested to see one of Pacific and Wabash went with the rest of the market, | 7" 5: 48 197) COUPOM ..--.-eeeeeeees ib emiadieccs Chicago, St. Fault, Min, & Omaha— 
3 2 - , . onsolidated 6’S 1930........s.++se0ee Iit 10 
the sofas in the large hall occupied by three men with very light transactions in either, evidently The aa ene he: of Saturday showed an in- Chic, St, Paul & Min. Ist 6's 1918 113% ne 
E . . : . : crea n ur r ingi t. Pau ioux City 1st 6’s 919... 11 i 
who sat in earnest confabulation, apparently, from merely the effects of supporting orders. The bear | CTC#S¢ in the surplus reserve of $915,075, bringing Illinois Central— Ss = 5 j 
nine o'clock until nearly eleven. It was Mr. party turned their attention on Thursday, after the it up to $6,198,975. The following are the com- Chic SSE oat Or. Gold Bis 1OSE: teeter = es 
iit s 2 , : 2 edar Falls in, S$ 1907.... oo IL 
Woerishoffer on one side, Mr. Cammack on the Villards had had their fall, to Union Pacific, Lake | P2ttive totals of November 24 and December 1: Springfield Div. Coup. 6's 186 115 P 
, , . . 7 
other, and between, listening most of the time with Shore, New York Central, and Northwest Ae ‘ ee 8 ee I. ; oe Say St bear Mins Me pee mee ¥ 
5 ae 5 : ’ , < oans.... ... ssee« $324,638,700 $325,746, 700 nc. 1,108,000 = - Sgt) 
his usual cool attention, Mr. Gould. Mr. Gould is new movement was developed in respect to Union | Specie 2.00.0... 50,805,800 58,131,600 Inc. 1.26580 ad Morn ha ni eae a tee ts aa 
a busy man and every moment of his time has value; Pacific and Northwest. Ordinarily, after a stock | Beufende"s::-:- gira ees 1,368,500 | Dakota Extension 6's toro. .2..2.00.. 108 a 
it may therefore be inferred that he did not give two is quoted ex-dividend, it is bid up in pice po fe oat ee le ‘aie bide aoe 
hours of it that night to two of the chief bear leaders as to make it look better on the tape than it does 3 "General Mortage Gs tous. Bos ea eae © sce o7 6 ay 
in the market merely for gossipin urposes, . * THE FOLLOWING WERE THE CLOSING QUOTA- 1cago vision 5's TQLO® sities aieinic'o onesie 7 
* } § Pl § purp with several points knocked off at a blow by the TIONS FOR STOCKS ON THE DATES NAMT, Havana Division 6's 1910....-........4« nancy 5c SS 
What does that conference mean?” was asked by | dividend. On this occasion the uotation “ ex-divi Toledo, Feoria & Wn Ist 7'S 1917. ...+-s++4. 105 105% 
a good many, and the speakership at Washinct ae ‘ q V1- TRUNK LINES, WITH THEIR CONNECTIONS. Wabash R. Mort. 7's, 1879-1909........ ieee = an 
ag BG pee up at Washington | dend” was the signal for a savage attack on both Dec. 8, Nov. 30, Dec. 7, Bauipmeer Baily ae ee be ge 
was considered to have something to do with it. stocks named, under which they were made to look see 1883, 1899. | Miccourl Bacio. ee q 
When the market began to break this week dth > : : 7 New York Central.......---00..+0045 13074 1177 11656 First ‘Consols'6's'3920%s.1s te eeaeae se teen 102% oe 
ge nis week and the | rather sick. In respect to Union Pacific, the fight | Controlled ( Lake Shore..... ssp TIS V3 3014, 100% © Miss Pac! ad Morreale : II 
: g but not 4 Michigan Central 4 Ei ee ee 3, U2 
heretofore quiescent bears came again to the front, | it js engaged in with the Denver and Chicago, Bur- pesos GaraneSncrheen 2958 es 28 Pac. R. of Mo. ist b's . senate 100! 106% 
: s F ’ s * ey 28 ac. R. of Mo, 2d 7’s r89r....... 113 113 
hammering right and left at everything but the lington & Quincy roads has caused it to reduce | Ne™ fore rap ystleade 30% 4 30% iron Mountain Gen'l Con. 5's 1931. 73% = 73 
ip ae 3 . f 4 ‘ ‘i Sass Sern ara aie os As issouri, Kansas exas— 
Gould stocks, those who had been witnesses of the rates to figures quite nominalin comparison with its | Pennsylvania Central (par $50). 59% = 58 58H | General Console G's 1920.. 83 81% ° 
conference thought that an agreement had been ‘ es : Paes Olio & Maney tae a8 Consolidated 7’s 1904-5-6 1079§ 107% 
ee old-time monopoly charges, and it is said that at its CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND Consolidated 2d Mort. Inco 6516 67% 
reached between Mr. Gould and the bear party present rate of earnings it cannot earn dividends SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, Texas & Sours 
7 : . : 2 a , hi , Burli & Quincy........ 3 First Mort. 6’s 1905.. 105. Site 
which was showing its effect. It 1s certain that | whether it pays them or not. Rumors are out that ease Rock: sland & Pace anaes 4 =i nit eR: Consolidated 6’s 1905, 93% go * 
the election of Mr. Carlisle disarranged plans Mr. Sidney Dillon will resign the presidency of the geneween pte ENGL. 1444 133% 132% mie Ocoee 1930 5 Bees 
rie 5 . : Leased.—Chic., St. Louis Ove. 7 ae 83 : ce 
somewhere. That may be relied upon. What company, and that Mr. Charles Francis Adams, | Chicago & Alton...............0. ice pee) 139% 122% Se ae Sen —— _ 
the plans were we have no means at this.time Jr., will take his place. This is denied at the office Chicane Pr ia & St Palen toot wif 15y* | *'3@s Class C 196s. cee Se 46 oy 
. A A oe . : 7 . . fa I 
r . : 3 3-6’s Class B 1906... ..dccecess ae 96 96 
of knowing, but it will come out probably sooner | of the company, but that amounts to nothing, for the Chienes Hel ode Pass tte 7 é r9% 1st 6's) Pierce: C.1& ObHtseecaneyy aie aan eee = 
or later. The land-grant railroads were thought | Union Pacific office in this cityis somewhat notorious | St- Paul & Omaha....... 47% 365 3544 | Equipment 7’s r8gs........... eee ei a +g 
oe . bit St. Paul & Omaha pref 105% 4 61 PACIFIC ROADS, 
to be particularly threatened, SUlsURNybes COR 02h | ee the variety and extent of the misinformation it dis- | St. Paul & Manitoba... erent: 140 ood sick Union Pacific— , : 
Huntington was quoted, it is hard to say how penses. Friends of the property say that such a} SYSTEMS OF ROADS GENERALLY KNOWN AS THE GOULD LH een esse Dd Sno aa éSiecineneeeee se 118% 
correctly, as saying that the speakership business change would be ef positive benefit to it. It is cer. peek atiesee ese eae tle e Union Pacific Sinking F'd 8's 1893....1..... 18% 118 
would prove as disastrous to the railroads as the tain the story has been current in Wall street for Wabash, St. Louis & Pacific pref... 3395 3aie 2386 Union Pacing Osis Trost Sige. 
2 Sy: 5 Mi iy BACihc. somume mene eae 7 L 97! i ’ 
assassination of President Garfield. two or three months past that Union Pacific would Leased Missouri Kansas & Te "ae hs 2g ae pee meee i neato 110% 107% 
: * = r x z 5 St. Louis & San Francisco... 0% 2. 26 K . Div. 6’ Pd 1890 %s wees renee y 
It was’ not so much what Mr. Carlisle would do not see the end of its trouble until President Dillon St. Louis & San Francisco pref... re 4334 45 Keonsae pati tie ee coal eee caine ; "O% eee 
personally which seemed to worry; it was the atti- went out of it. The short selling of Northwest was 2 Ln tee Francisco rst pre 5 tf, ae cent. ae f F'd spqe 7's 1895.-.+..... 53 53% 
Deh oe < = P : CXAS EACH Cycles cis cenisin buses . 3 22 214% tch n, Col. & Pac. 1st 6’s 1905...... 5 g2 g2 
tude of the majority of the House as evinced in his done, as alleged, on the discovery that a large y PACIFIC ROADS. Atch. Jew’l Co. & W. Ist 6’s 1905... go 
selection which had the alarming effect. It was] block had been marketed during the previous ten Peg ake i SE. Ne ey, oe | pick ore nee ae vt bese eae ary Bes 
argued that the House was bent on giving a days, and that delivery would be made as soon as Bae, Pacific. ..... 86% a Orig Bheecos tae $e Extens’n Ist 7’s 1909. 95 100 
j 5 % : tes t fic eaeeee i Y i entral Pacific— 
‘shake up” to things, and the anticipations that the books closed. This stock was yesterday said Northern Pacific pref.2020000000000. 90% ons 2854 Central Pac. Gold B. 6's 1895-8. at3 113 
the session would “‘ be distinguished by some radi- to be the company’s treasury stock, and that it was One Pe ee eae us pb ime Central car pane ag 6s'18 i acs 
j - at It was | Oregon Transcontinental............ Se ; 21 aie Bes 3 
cal work in the way of tax reduction, possibly } sold on account of the stormy outlook for the roads SOUTHERN. ROADS. “ eas pow oe pooner 6 oe ce os 
further tariff reform, and agitation for extending | in the northwest. This was denied by the com- | Louisville & Nashville....... teeegees SIZ 4058 Sts Western Pacific B'ds 6's 1899. 111 it 
of ” . iam . i ) ie i 
government control of the railroads,” as was said pany’s officers yesterday, who said they had bonds Richmond @ Desde Pe 2B 38 Norther Pacitew ‘ a a a) Be 
F , ali : 5 Norfolk & Western ...........0.000.. ae 12 re Gen Lan rant ist Coup, 6’s 1921 Io! Io 
last w eek, seemed already realized. The weakness to sell if they wanted to raise money. Some one, | Norfolk & Weetern Profs ietheswror 50 447% 43% Gen. Land Grant ist 6’s reg’d fs i rosie 
of the Villard stocks, which began to show itself on however, sold stock, and a good deal of it. East Tennessee, Virginia & Ga....... 9% 7 % SOUTHERN ROADS, 
Mond d a 1 Ts ped East Tennessee, Virginia & Ga, pref. I 14 13% | Louisville & Nashville— 
onday, and created great alarm on Tues ay, was The several roads there are assuredly in a great Ronee oe tate seeeesesencsees 18% 12 IL Consol, 7's 1808s... csccse ce PR Pete, 117 116% 
thought to be a direct consequence of Mr. Car- F ; ; ae She ee hens Bshgpc 43 4156 40 2d M. 7's Gold 1883........seseeseeceeee To I 
ie Lieshen ancine: eee : ; snarl, and nearly every prominent railroad man in COAL ROADS, Cecilian B’ch 7’s 19 Parte oak = 
ues : rue or not, Cer- | the country is in the city at this time, where they | Delaware, Lackawanna & Western... 126 u84- 117%] N-O-€ Mob. Aree Goo ee soe 100 
tain it is that these stocks have again distinguished meet on neutral ground, as it were, to discuss their ee ee Essex.......... "24, 123% 12341 Gen’l Mge 6's we phone ere = 
; $s ’ x tal. oeee 3 ae 7, 74 rahe sa cia ay aS 
themselves by their ability to break themselves and differences. The troubles in the lene Book scents pocea: Hiadson : a7 ee x St Lous Day a pra Pee. ae 
e . . * . ? . Louis Vv. s 10... as oe 
break the market in the doing of it. Oregon Trans- have developed into something a good deal wider esas ape sevens ok Pee a adn Pate é Des. t7's A ee ae 
7 : ELEVATED SYSTEM OF NEW YORK. ouisville, Cin, & Lex. 6's 1931....+....0. 006 100 a 
continental went first, and in such a way as to show Aitalpeyese threatening than was at first supposed picebeteen Bebericen ok 43 45 45 East Tennessee, Virginia & Georgia— 
that something was radically wrong somewhere. BE ROT : ’ es weg pre 80 8 First Mortgage 7’s 1900......... sejalehaw nisierelte u7 117% 
: e air is full of rumors affecting all the great | New York Elevated 90 105 tee First Consolidated 5's 1930 74% + 
Then Northern Pacific preferred broke, and when areteeneent vie t d h Metropolitan,.... . 82 92 as Divisional’5's/1930-. «2; -/acsusk deans ee 94 04 
that went it was seen that things were bad. Th y a Me ree tps, DEE Est aL Be general MISCELLANEOUS, Foe ee L 
a gs ! | meeting of the railroad managers is called for the | Chesapeake & Ohio.................. 2% © §©616% 1514 reat lt ee eR Hove cancke seshscsedseyy |Caxt eam aeg 
fall in Oregon Transcontinental might have plausi- 13th inst. The work of discussion is now going aren ene coe A Seer a 3374 27% 27% | “ Consolidated Gen. 6's 1985,........ , 97% ory 
bly. been attri . J Z eSapeake, HO AG PECK sio'0)sisiesis 2g x 17% Debenture 6’s 1927....... weewaes fs 62 if 
Pep eo A. tributed to bear operations, and that ex- | on and whatever may be the outcome the stories tai ee She Sister 43% 23% 23% | South Carolina Railway * 
cuse was in tact made for it. It was said the bears now current have alla most warlike tone. Alli New York: Chicago & St. Louis... 14 3% \y ob aiels te de ee =» 10374" "103 
were raiding it for effect on the market. The fall, ances offensive and defensive between two ne more New yoke oe Wi pa Pets a Ox 183 bale eek a * a i 
: = w York, Ontario esters ts 27 20 20 COAL ROADS, 
howey er, was too ev idently the effect of long stock roads against the others are constantly referred to TELEGRAPH, EXPRESS AND OTHER STOCKS, New Jersey Central—_* ‘ 
coming out to deceive any intelligent observer; and the statement has actually been put into print Benerat rape iecagasea+srarehanshe OE Sir. 79 78% | st Constldated 7's Assented s89p.0 ce Hh 
’ ’ 4 . 4 
but when Northern Pacific preferred went, that the Rock Island and Union Pacific Hood emer Fats eg Laban eieeee 134 i a Convertible 7's Assented 1902..... 11274, at 
: : GAMS. ccc ceeesesscceee eae +. t 7's 190ZSscedendasek a oq 104 
there was no concealing the cause. No excuse : oe oe . : GEnCrICAD oo tapes RESO Caner 24 ee 927 Lehigh & Wilks. Con, Assented 1910 
a se Re entered into a combination against the Chicago, United States. . 65 57 58 Amps Dock anys ese eee a a —s 
ot bear raids on that would hold water for a moment. Burlington & Quincy, the St. Paul, and the Paice ee "eM yo% toy | Delaware, Lackawanna & Western 
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Everybody knew that the stock was practically cor- | Northwest roads, and a grand fight is in prospect Colorado Coal & Iron Company...... e se ig Grecme Ear * rst 78 1906... 125% 126 
. ’ i! » D. . . Ne 
nered, and men do not attempt to raid a cornered between the hostile forces. Strange things happen LATEST QUOTATIONS FOR BONDS, pein pose ip He 
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oe i ! . HERS O'S 1SH7-o eae enaaaseeee ee 1074 FOF free Mire en fon Toast cee ccc ceecnnseseecsas 
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hands with as much, if not more, 


| much on this point remains to be reported. 


desired result as yet. The iron rolling mills will 
shut down sooner this month, and remain closed 
longer after the holidays than heretofore this year. 
American pig iron is as dull as ever. Prices are 
still $20 for No. 1 X. Steel rails are steady at $35, 
and orders for some 50,000 have been given during 


livery orders by some mills is likely to induce 
their shutting down. Bar is suffering most in the 
iron tradeat present. The anthracite coal companies 


anthracite for eleven months of 1883 exceeds that 
of the like period in 1882 nearly 2,500,000 tons. 
“Wheat has shown weakness and closes %c. lower 
on the week. An increased visible supply, no gain 
in the foreign demand and heavy receipts at the 
west were the moving causes. Corn, however 
was strongerand from %c. to 1%c. higher. Reports 
_ of the inferior grade of much of the stock received 
at primary points and an alleged unexpected de- 
ficiency in supply, together with a fairly active de- 
mand, have had this effect. Provisions have ad- 
vanced, but lost a part of the same. The forces at 
_ work were mostly manupulatory. Ocean freights, 
except for petroleum charters to arrive, have been 
dull. Petroleum has been lower on speculation, 
although no change has been noted in refined. 
Crude in barrels has advanced %c. The statistical 
position of the product continues to favor higher 
prices, There were 246 failures in the United 
States reported to BRADSTREET during the past 
week, 14 more than the preceding week, 1 less 
than the corresponding week of 1882, and 77 more 
than the same week of 1881. Canada had 33, a de- 
crease of I. 
fine washed fleeces, but in general the consumptive 
demand for wool has continued moderate. Prices 
have been well maintained. 





THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: General trade is moderate 
_ and featureless. 

From Boston, Mass.: The volume of trade in lead- 
ing departments shows no marked increase over 
last week, and dealers have settled down to the be- 
lief that there will not be much improvement in a 
wholesale way until opening of the new year. The 
holiday business is gradually working up with re- 
tailers, but it is not as brisk as at this time last year, 

and dealers are somewhat anxious. Raw staples, 
such as wool, cotton and hides, hold a pretty strong 
_ position, and wool sales foot up a fair business, 
The money market is very quiet, with an accumu- 
lation of loanable funds. The banks are discount- 
ing for regular customers at 5@5%, with 6 as an 
extreme figure. 

From Philadelphia, Pa. : General wholesale busi- 
ness has continued moderate in volume during the 
past week, and there have been few important 
changes in values. The reorganization of Con- 
gress and the result of the contest for the speaker- 
ship have reawakened uneasiness as to possible 
legislation on business subjects in some quarters. 
But conservative opinion in nearly al! quarters is 
inclined to regard the situation with continued con- 
fidence and hopefulness. 

From Cleveland, Ohio: Trade is becoming more 
quiet every week in almost all wholesale lines. 
Collections are very fair. 

From Cincinnati, Ohvo : General business hasshown 
-no marked signs of improvement. Merchants find 
collections easy and buyers scarce. ‘The markets, 
however, exhibit a stronger tone in some of the 
leading lines. Manufacturers are inclined to re- 
duce production; a portion of this latter feeling is 
possibly due to the approaching close of the fiscal 
year, which closes here December 31. Money is 
plentiful, and is being distributed among county 
banks for produce, receipts of the latter showing a 
reasonable gain over last week, A 










































Special telegrams to BRADSTREET'’S from lead- 
ing trade centers throughout the United States this 
week reveal a continuation of the dullness in most 
jines which has been reported from week to week 
for a month past. In dry geods, jobbers and agents 
report increased stagnation at the east. At west- 
ern points, where until comparatively recently the 
distribution of fabrics has been exceptionally ac- 
tive, the movement has now become quite nomi- 
nal. Staple groceries are going into consumers’ 
activity 
than goods in other lines, beyond which not 
Re- 
striction of output among the iron and steel indus- 
tries has not been sufficient to accomplish the 


-| same as usual in this month. 


the week for spring delivery. Want of winter de- 


will cease production one-half of the time during 
the remainder of the month. The production of 








There has been a larger movement of 





BRADSTREET’S, SATURDAY, DECEMBER 8, 1883. 


From Columbus, Ohio: There is but little change 
to note in general condition of trade, and as a whole 
business can be classed fair. Dealers in holiday 
goods report a fair demand. Collections are fair in 
all lines. 

From Toledo, Ohio: Trade keeps up well, not- 
withstanding the open weather. Sales of dry goods 
and boots and shoes are somewhat ahead of last 
year. Collections are a little slow. 

From Louisville, Ky.: Trade is seasonably quiet. 
Money is fairly active and bank balances are de- 
creasing. 

from St. Louis, Mo.: General trade is about the 
Industries are mostly 
quiet, and some factories are closing for repairs and 
balancing accounts. Money has been active all 
the week and there has been no gain of reserve. 
New York exchange is par to 50c. premium, and 
prime commercial bills soc. discount. 

From Kansas City, Mo.: General trade remains 
quiet. The weather continues unfavorable for sales 
of winter goods. Moneyis firm and active. Clear- 
ing-house returns show 39 per cent. increase over 
the corresponding week last year. 

From Chicago, ll.: Money is active. Offerings 
of grain and provisions’ paper are larger and there 
are urgent calls frem interior banks for rediscounts. 
Collateral loans 6 per cent. on call and 7 per cent. 
on time. Collections are only mederate. The flow 
of money to the country is free and domestic ex- 
change is 6oc. discount. 

From Peoria, [il.: There are no new features in 
trade to report. The weather continues very mild 
and has a depressing effect on trade. 

From Detroit, Mich.: General business has been 
very quiet. The weather warm and unseasonable. 
Collections are fair. 

From Evansville, Ind.; The trade in holiday 
goods has been very good during the week, but 
sales in staples are very small. Collections are 
falling off, especially in Illinois, and in some parts 
of Indiana. The banks report money matters very 
close and the demands larger, especially among 
tobacco dealers. 

From Milwaukee, Wis.: Mercantile business is 
decreasing owing to the mild weather and stagnation 
in the iron industry. Collections are moderate; 
money is in demand at 6@8 per cent. 

From Lawrence, Kan.: General trade has been 
quiet the past week. In certain lines it has been 
dull. Money is in fair demand and collections are 
moderately good. 

From Topeka, Kan.: General trade is dull and 
collections are only fair. Money is in quite active 
demand, but the banks are able to supply all legiti- 
mate requests. New York exchange is $1 premium. 

From Omaha, Neb.: Collections are now reported 
slow. Sales are good in winter lines of dry goods, 
rubbers and clothing, while other lines are quoted 
fair. General trade has experienced somewhat of a 
backset, owing to the partial failure of the corn crop 
here. 

From Baltimore, Md.: The holiday trade has im- 
parted a more lively tone to certain branches of 
business, but the general movement is light and no 
improvement is looked for until after the new year. 

From Norfolk, Va.: General trade is not brisk. 
Money is a little tight. Collections are only mode- 
rate. 

From Wilmington, N. C.: General business is 
depressed, and collections are slow. Corn, provis- 
ions and breadstuffs have advanced. 

From Savannah, Ga.: Trade continues variable, 
with no steadiness in any line outside of groceries 
and produce, which continue in fair volume. Coun- 
try merchants are not yet filling in stocks for the 
holidays. 

From New Orleans, La.: General trade is good. 
Money is in good demand and firm. Securities are 
quieter but well maintained. An advance is ex- 
pected in premiums owing to the better financial 
condition of the city, and in Louisiana sevens after 
the meeting of the nominating convention. 

From Galveston, Tex.: The weather continues 
warm, with heavy rains Thursday. The dry goods 
and general jobbing trade is dull. Collections are 
only moderate. New York exchange one-quarter 
discount. 

From Memphis, Tenn.: Business in general is 
active, and especially in breadstuffs and plantation 
supplies. Money 8 per cent.; exchange par. 


INDUSTRIAL. 

The window-glass blowers and employers have 
had another ineffectual conference, and the former 
have issued an appeal for aid, while the latter are 
gaining ground by importing glass. Another meet- 
ing will be held at Pittsburgh on Monday to 
further arbitration measures for the settlement of 
wage disputes between miners and operators. 


Seven thousand miners along the Pittsburgh & , 

















Rochester road in Pennsylvania compromised a 
strike for an advance from 30c. to 50c. per ton at 
goc. and resumed work. Three hundred miners 
struck at Mineral Ridge, Ohio, on Tuesday. New 
gas wells are being completed in the Pittsburgh 
district, and a number of factories will soon be run 
with natural gas as fuel, The nail works of the 
Pottstown Iron Company are idle, and the other 
departments will probably shut down. The bolt- 
makers and colored wire cleaners at Pittsburgh 
have struck. The Knights of Labor are getting 
up petitions to present to Congress requesting 
legislative checks to imported contract labor. The 
rolling mill of the Trenton Iron Company shut 
down Wednesday evening. A reduction of 10 per 
cent. has been announced at the New Jersey Steel 
and Iron Works. ‘The striking oilcloth printers at 
Philadelphia have returned to work. Several glass 
and paper mills are projected. Considering the 
talk of industrial depression there is an unexpected 
degree of activity and confidence displayed in ex- 
tending capacity. The labor troubles in New York 
city have been generally adjusted. 


INDUSTRIAL FEATURES 
[By Telegraph to BRADSTREET'S.] 
From Portland, Me.:; 
perous. 
From Norfolk, Va.: 
exceedingly active. 


Factories fairly pros- 


Mechanical industries are 


BREADSTUFFS ABROAD. 

The winter-sown wheat in the United Kingdom 
during the past week has been doing well. Busi- 
ness in breadstuffs has been dull, and prices for 
wheat and flour, except for special grades, have 
been lower. Importations of food grains into the 
United Kingdom are smaller, and farmers’ deliy- 
eries have declined. Harvest prospects in Austra- 
lasia continue fine. The gross imports of wheat 
and flour (in equivalent bushels of wheat) into the 
United Kingdom from August 25 to November to, 
1883, were 36,866,082, against 41,318,116 bushels in 
the corresponding period in 1882, and 31,268,209 
bushels in 1881. ‘The London Jé2llers’ Gazette now 
estimates that the United States will have 92,000,000 
bushels of wheat to export, including” 28,000,000 
bushels from stocks carried over, or only 64,000,000 
bushels from the short crop of 1882-83. It notes 
that since July r this year the exports of wheat from 
this country have been 32,000,000 bushels less than 
in a corresponding period last year, which it takes 
to bear out the estimate referred to. The expected 
heavy demand for foreign wheat from France has 
thus far failed to show itself. This is attributed to 
holders of French wheat pressing their stuff on the 
market. Recently French farmers have had less to 
sell, and values are nearer those demanded for for- 
eign. Late estimates of the French crop point to 
but 80,000,coo to go,000,000 hectoliters, as against 
I00,000,000 previously reported. This intimates 
that a revival in the demand from France is a mat- 
ter of a short time only. Shipments from north 
Russian ports are declining and have about 
stopped altogether. At the south, prices are low, 
and holders are disposed to carry over stocks. In 
the most important wheat-growing regions of India 
continued rains are injuring the growing crop so 
seriously that the attention of the government has 
been attracted thereto. There are said to be, how- 
ever, considerable stocks on hand from last year. 
Correspondence regarding the Indian wheat trade 
has been published between the Great Indian 
Peninsula Railway Company and the Bombay 
Chamber of Commerce, representations having 
been officially made to the railway company 
that the outward movement of Indian wheat 
was restricted by the high rates of  trans- 
port from the interior. In their letter the rail- 
way company point out the various reasons which 
compel them to maintain their present tariff. In 
reply the Bombay Chamber of Commerce publish a 
letter, October 17, 1883, pointing out that insuffi- 
cient warehouse room at the various stations in the 
interior, and ‘‘a lamentable want of rolling stock,” 
form one of the main reasons why the trade has 
been restricted. TheIndian government, in a recent 
estimate of the area under wheat, came to the con- 
clusion that the present area was 19,329,200 acres, 
yielding 8 to 13% bushels per acre, while experi- 
ments on government farms have proved that with 
proper irrigation and improved manuring the yield 
per acre could be nearly trebled. It is also asserted 
that large tracts of land are awaiting cultivation in 
the Punjaub and central provinces, while in the 
eastern districts a large surplus produce cannot be 
moved for want of proper communication. The 
great increase in the export of Indian wheat is at- 
tested by the fact that in the year ending March 31, 
1881, the total was 7,444,444 cwt.; in the year 
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1881-82, 19,863,520 cwt., and in 1882-83, 14,151,765 
ewt., while in the five months ending July 31, 1883, 
the exports reached the large total of 13,720,917 
cwt. The estimated cost of production of wheat in 
India is a subject of much concern, now that values 
are generally supposed to be below the actual cost. 
In Germany wheat is dull. Central Russian prov- 
inces continue to ship wheat to the ports. The 
highest prices abroad of late have been in Portugal, 
where it has paid to ship it from the United States. 

The quantity of wheat on passage for Europe 


























December 5, as reported by cable, was: é 
Wheat. - Maize. 
Bush, Bush. 
For the United Kingdom............+-+ 16,000,000 _—- 1,680,000 
For the continent 520,000 
Total’ busbelg.:crsacvescsiesdace ostes 19,040,000 2,200,000 
Compared with the previous week : 
For the United Kingdom.,.............+ 15,000,000 1,360,000 
For the continent... ....0..scesecterseres 3,040,000 480,000 
"Total Dushelscce cave <swscessiven aussie 18,040,000 _—‘1,840,000 
Comparison : 
Increase for the United Kingdom...... 1,000,000 320,000 
Increase for the continent..... ..-.-+++ baste 40,000 
Total. cscdcaresdecacrsesh es lace cnet 1,000,000 360,000 
On passage same week 1882 : 
For the United Kingdom........+.-+++- 17,400,000 480,000 
For the continent, ..0.0.+-.sessee- + 3,520,000 320,000 
otal voce vsscisesa vues cencrasws natin 20,920,000 800,000 


AMERICAN WHEAT MARKETS. 
From the closing price for No.2 red at New York, 


on November 30, the fluctuations in the market were 


very limited down to Wednesday night, options 
closing at that date at from (c. to %c. lower. Corn 


had been the leading feature in speculation in grain, 


The rumors of 
The advance 


and wheat suffered in consequence. 
wars in the East had but little effect. 


knowledge of the gain in the visible supply, backed 
by heavy receipts in the west early in the week, 


contributed to the weakness observable. Theorders 
to buy and to sell were about evenly distributed, 


hence no advantage was gained from that method 


of affecting prices by either bull or bear. Exporters 
have been buying the cheaper grades of spring 
wheat with noticeable freedom, but this is believed 
to be for speculation and not for shipment. 

Judging by che record of the quality of car-load 
lots of wheat arriving in New York thus far this 
year, as compared with their real grade, and taking 
this proportion of the yield of 1882-83 as a sample of 
the entire crop, the harvest promises to possess Io 
per cent. less flour-making power than an average. 
The significance of this, if it finally proves to be 
true, will/be found in its practically reducing a pos- 
sible 420,000,000 bushel crop some 40,000,000 bushels 
in fact. This, in connection with the poor prospect 
in India, noted above, and the outlook for increased 
wants in France, as previously mentioned, goes far 
to explain the steady front maintained by those who 
favor materially reduced exports as compared with 
last year, and higher prices as well. 

Wheat lost %c. on Thursday and fluctuated with 
no particular loss or gain on Friday, closing at 
practically the same figures as those noted for 
Thursday evening. 

The stock of No. 2, red winter, at New York, 
December 1, was 5,109,987 bushels, an increase of 
81,943 bushels in the week. The stock of wheat at 
New York, December 1, was 5,264 bushels larger 
than on November 24; 1,668,989 bushels larger 
than December 1, 1882, and 2,495,780 bushels larger 
than December 1, 1881. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended December 1 amounted 
to 2,215,177 bushels, against 2,147,323 bushels in the 
preceding week, and the shipments to 686,554 
bushels, against 882,259 bushels in the week 
previous. 

The receipts of wheat at the seaboard ports for 
the week ended December 1, 1883, amounted to 
844,872 and in the previous week to 957,394 
bushels. The exports from the eastern seaboard 
ports during the week ended December t amounted 
to 481,867 bushels, as compared *with 672,923 
bushels in the preceding week. 

The course of prices of wheat options at New 
York and at Chicago (at 1 Pp. M.) during the week 
has been: 








= par i ia - arar got stag iE 
ec. an. eb. <Apl. May. an. Feb. 
Fri. Nov. 30. . .$1.11% $1.13 $1.1536 .... $1.205g .98%4 .99% 
Sat. Dec. 1.... 1.10% 1.12% 1.15 = 1.20 9758 .985% 
Mon. Dec, 3... 1.1034 1.1254 1.145@ 1.18% 1.1934 .97¢% 98% 
Tues. Dec. 4.. 1.10% 1.1258 1.1436 1.1854 1.19% .967g .9734 
Wed. Dec. 5.. 1.10% 1.125g 1.1434 ..-. 1.19% .96% .9734 
Thurs. Dec. 6. 1.10% 1.124 1.14% 1.193% .9534 .965¢ 


Canal navigation in New York has been closed 


for the season. 


INDIAN CORN. — 

On December 1 speculative prices of Indian corn 
at New York had advanced about 3c. per bushel on 
the week, and at Chicago 5@5c. per 


By Wednesday, December 5, the adv rat New 


ice 
York-from the prices of the-=st inst. was from 7c. 
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to rc. to 13c. per bushel, according to option; | but stocks are ample. Wheat receipts have been 1883, 1882 1881, 





P i = : unds. pounds, ounds, 
at Chicago the gain in the five days noted amounted | heavy. The market is heavy and better qualities Foe nercrarincadecreet 3 Pres 3,738,000 KOE: 
to 2% @2c. per bushel, F Sie Se en are scarce, upon Ce prices are well sustained. = ae papas, 5s 7 

i t New Yor ave advanced (to i —. aaron ras eee 
20, corn options at New ( The corn market has advanced and old commis} pi, Pit, Pig rg Sere A 





December 5) 634c. on December, and 8%c. on Jan- 
uary. The past week has witnessed the advertise- 
ment of an intended corner in December corn. The 
fact of its wide publicity is an obstacle to the 


exceedingly scarce, Distillers have been com- 

pelled to use new corn, which so far is too soft. 
From Chicago, [ll.: Wheat is moderately active 

in a scalping way. The market is destitute of 


The prices for leading hog products at New York 
on the days named were: 


Dec. 1. Dec. 3. Dec. 4. Dec. 5, Dec.6. Dec. 7. 


f had rani b ent spot. $57 4C- Eg Pie ae. aoe pei 
a ; if one ha ' i : ard, December. 8.45 “13 4 70 8.71 74 
success of any such movement, even n strength. Prices are supported by other articles. ipod daniare cea ae o88 8.65 Bro 866 as 


been seriously contemplated. There has been a 
heavy short interest in this cereal, but its activity, 
speculatively, and inclination to advance during the 
latter part of the week may be due to coverings as 
well as to anything else. The receipts continue 
heavy. There is no renewed exportdemand. The 
report of a heretofore unsuspected short crop has 
been used with some effect to help prices. The 
trading in corn during the middle of the week was 
almost to the exclusion of that in wheat. Indian 
corn on Thursday showed a net gain of about %c., 
owing in part to the decreased visible supply and in 
part to the brisk demand. On Friday corn gained 
a fraction, but without new features. 

The quantity of corn in store at New York and 
vicinity on December 1 was 3,088,399 bushels, 
against 3,291,878 bushels a week previous. 

The receipts of Indian corn at Chicago, Milwau- 
kee, St. Louis, Detroit, Indianapolis, Toledo, and 
Peoria, for the week ending December 1, were 
1,528,509 bushels, against 2,029,995 bushels in the 
preceding week, and the shipments were 1,296,281 
bushels, against 2,012,415 bushels in the week end- 
ing November 24. The receipts at the seaboard 
ports in the week ending December 1 were 


Receipts are liberal, but there is no shipping de- | Pork, mess, spot.$14.00 $13.75 $14.00 $14.00 $14.25 $14.25 
mand. Corn is feverish. It opened weak but re- 
covered the loss later and then declined. At nvon is 
at lowest prices. January options show most the 
strength. Inspection less than 20 per cent. of con- 
tract, 

From Peoria, [ll.: The new corn coming in is of 
a very poor quality, though receipts are liberal. 

From Evansville, Ind.: Wheat is quoted at $1, 
and very little is moving. 

From St. Louis, Mo.; Wheat is unsettled and 
downward, with receipts much heavier than ship- 
ments. 

From Topeka, Kan.: Flour is only moderately 
active. 

Lrrom Milwaukee, Wes.: Wheat receipts are larger 
than before on this crop, reaching 522,000 bushels 
for the week ending Thursday. The increase is 
due partly to low water at Minneapolis, where the 
millers cannot run on full time. Stock here is in- 
creasing rapidly. Shipments being light, the mar- 
ket is irregular and weak on its statistical posi- 
tion, but is strengthened by the advance of corn. 
Receipts of flour for the week are 95,000 barrels. 
Production is light, averaging about 3,000 barrels 





PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S, ] 

From Cincinnati, Ohio: In provisions the con- 
sumptive demand has been good. Sales are in ex- 
cess of last year. Prices are somewhat irregular 
though stronger. Stocks are larger. 

From Chicago, fil.: Pork active and unsettled, 
trading being mainly between brokers. It opened 
weak and declined 25c. It recovered the loss at 
noon and declined toc. on free realizing and light 
demand. Lard is active. It opened firm, but 
weakened with pork. At noon it was 15 points be- 
low the highest prices. The shipping demand is 
light. Meats are moderately active on speculative 
account. The shipping demand and prices are 
steady. 

From Loussville, Ky.: Pork packing active bu 
restricted by variable weather. 

From St. Louis, Mo.: Provisions are quiet at 
steady values. Both cattle and hogs are active, 
with good supplies. 

From Kansas City, Mo.; In provisions the demand 
is good, and values are somewhat higher. Cattle 

































L'rom Cincinnati, Ohio: The volume of business 
in dry goods has been light and the immediate future 
promises no encouragement. The continued war 
weather has a depressing effect on dealers in woolen 
and contributes no little to retard trade. The falling 
off in demand is beyond anticipations. 

from Cleveland, Ohio: Orders for dry goods a re 
very small and the fall season is rapidly drawing to 
aclose. The retail trade is active. ; 

From Columbus, Ohio: Dry goods sales contin ue 
steady and as large as anticipated at this season. 

From Louisville, Ky.: Dry goods are quiet and 
easy, and collections are fair. 

From St. Louis, Mo.: Dry goods sales are 
moderately good for the season, though the mild 
winter limits the demand for heavy fabrics, Price; 
continue steady. 

From Kansas City, Mo.: Dry goods share the 
prevailing dullness, although the past year has 
been the best in the history of trade here. 

From Chicago, Iil.: Dry goods, millinery, fancy 
and furnishing goods selling fairly in small bills to 
the country trade, which shows unusual consery: 
tism in buying holiday goods, these being the only 
articles showing activity. Many lines of heavy 
goods are restricted by the soft weather, which re- 
stricts consumption. 

From Peoria, Iil.: Dry Goods are doing as well 
as can be expected. 

from Topeka, Kan.: Dry goods are in fair 
demand. 

From Detroit, Mich.; The dry goods business 
only of moderate volume, confined to small sorting 
orders. 





have been fairly steady. Receipts have fallen off 


1,038,556 bushels, against 917,610 bushels in the 


preceding week, and the exports were 409,401 


bushels, against 501,556 bushels in the preceding 


week. 
The course of prices of Indian corn at New York 
and Chicago (at 1 P. M.) during the week has been: 








——At New York.——— —At Chicago. 

Dec. Fan. Feb, May. an Feb, 

Friday, Nov. 30.,.... .634%  .643% .643%4 .66% 5454 5454 

Saturday, Dec. 1 63 6334 .64% 6534 .545— .5414 

Monday, Dec. 3. 63 .64 64% 65% .5536 547% 

Tuesday, Dec. 4 63% .64% .64% 66% +5644 564 

Wednesday, Dec. 5 .. .637g .6434 6534 6744.57 5634 
Thursday, Dec. 6.... .64 647g 659g +6736 «5757 

The prices of breadstuffs in New York last 


evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK. 














Nov. 30. Dec. 7. 
INO: 2 HOUTs oso ics< wet cena dees 2.25 @2.75 $2.25 @2.70 
Superfine Hour. oi: .teeccss- actos 2.65 @3.10 2.75 @3.00 
Com: extra faar,s 5. 5.ecccne ces 3-75 @3.80 3.50 @3.80 
West India shipping flour........ 5-45 @5.50 4.45 @5.50 
South American shipping flour. 5.00 @6.00 5.50 @6.00 
Winter wheat, Bier 6 flour. 5.00 @6.60 5.00 @6.50 
Winter wheat, patent flour 5.40 @6.75 5.50 @6.50 
Spring wheat, straight flour 5.40 @6.40 5.35 @6.40 
Spring wheat, patent flour. 00 @7.00 6.00 @7.00 
Rye HOU. os cece cuens es te 2.65 @2.75 2.65 @2.75 
ompmed? v.50 isccnncepeas 3.00 @3.25 3.00 .@3.25 
No. 1 white wheat..... Pe —- @ — —- @— 
No. 2 red wheat ....... -*113 @ — *112 @1.12% 
No, 2 spring wheat .... —- @— jFr1.064%@ — 
No. 2 mixed corn...... 644% @ .64% *.64%4@ — 
Steamer mixed corn.... ah =— @ — —- @- 
No, 2 white corn....... ve -63 @ .63% 67 @ .68 
IN0. 12, VEllOW ‘COFT = onc oc ose evanne —- @— —- @— 
INO:'2 Mixed Gals, dccisencssscueee 37 @ .37% .37%@ .37% 
A Pe AS AGE GDN ESOC LT Ur geen -70 @.70% 1.75 @ — 
COMPARATIVE PRICES OF BREADSTUFFS. 

Dec. 7, '83. Dec. 8, 82. 

Winter wheat, family flour...... $5.00 @6.50 5.75 @6.75 


No. 1 white wheat. 
No. 2 red wheat... 
No, 2 spring wheat 


7 —- @— 1.07% @1.0734 
+ *1.12_ @1.12% 1.0844@1.09 
- t1.06%@ — —- @-— 


WO ccniciueicassisiey -t .75 @ — -66 @ .71 
Rye flour........ 2.65 @2.75 3-45 @3.80 
Cornmeal os cast acer ances ab vanes 3.00 @3.25 3.55 @4.15 


* Inelevator, + Afloat. 

The visible supply of grain, comprising the stocks 
in granary at the principal points of accumulation 
at lake and Atlantic ports, and on rail and on the 
Mississippi river, and afloat on New York canals, 
destined for tide-water : 








Dec. 1, Nov. 24, Dec, 2, Dec. 3, 

1883. 1883. 1882, 1881. 
Wheat, bushels.... 33,231,949 32,251,158 19,993,959 18,870,127 
Corn, bushels...... 8,621,905 8,884,165 6,460,699 18,817,521 
Oats, bushels + 51912447 5,987,060 3,312,152 2,820,045 
Barley, bushe + 3,503,486 3,271,227 3,278,333 3,165,974 
Rye, bushels....... 2,569,803 2,243,050 1,199,192 1,253,216 
Total bushels ... 53,839,680 52,637,266 34,244,335 44,932,883 

AMERICAN BREADSTUFFS MARKETS. 


[By Telegraph to BRADSTREET’S,] 

Lrrom Philadelphia, Pa.: Flour has ruled quiet, 
but prices have been well maintained on all desir- 
able brands. The export trade in grain has con- 
tinued dull, and speculation has been only mod- 
erately active. Wheat is %@1c. lower, and corn 
1% @2c. higher, as compared with this time last 
week, Thedepression in wheat is due to the large 
stocks and apathy of shippers, while corn on the 
other hand is strengthened by speculative buying 
stimulated in part by light receipts and reports of the 
inferior condition of a large part of the new crop, as 
well as a growing belief among operators that the 
year’s yield has been overestimated. Oats have 

« ruled stronger with corn. 
From Cincinnati,. Ohio: The flour market has 
‘+ ..fleclined a shade, more particularly the higher 
grades, té.fovement of which has_been satisfac- 


r, 


tory. The volume 2f business is slightly-smaller, 















daily, and chiefly on old contracts and local con- 
No sales of moment made since the ad- 


sumption. 
vance in freights. 


From Omaha, Neb,: The corn crop has not come 
up to expectations, while the yield has been very 
heavy the crop for the most part is soft and still 
unsafe to crib or ship. Most of the corn is said to 
be good for feeding and it is believed that what 
No. 2 there is in the state should be held for next 
Wheat is said to be the best the state 


year’s seed. 
has ever produced and oats are also graded high. 


But this being a corn country the loss on that crop 


is felt particularly. 


from Baltimore, Md.: The wheat market is firm 
Flour 


with a better inquiry, mostly from millers. 
is quiet and steady with a moderate demand. 


From New Orleans, La.: Grain is nominal. The 
Receipts and ex- 


stock of corn is 250,000 bushels. 


ports are small. Flour is quiet. Stocks ample. 





PROVISIONS. 


The early week was characterized by a marked 
depression in hog products at the west, Saturday 
and Monday showing a very weak feeling. Lard 
dropped 23 points and pork 2sc. per barrel. It 
was noted at the time that there was no apparent 
Its origin was in reality due to the 
operators who desired to shake out small and weak 
holders and create a better level from which to 


cause for this. 


make an advance. The removal of the French 


prohibition of the importation of American hog 


products did not exercise any lasting effect on 
prices, as no gain has been felt in the export trade. 
On Tuesday an advance in prices was again begun, 
when preceding highest figures were touched. 
These were exceeded by the quotations of Wednes- 
day, when western spot lard sold at New York at 
8.8c. This advance, however, does not appear to be 
based on new or prospective new business now in 
sight. The bulls again had the best of it on Thurs- 
day, but on Friday the market fluctuated, and 
showed but little strength after any advance. There 
are no new Statistical features. 

The stocks of hog products at Chicago were re- 


ported as follows: 
—--December t.—, —November 1. 






1883. 1882. 1883 1882. 
Mess pork, bbls. 60,360 24,199 58,536 17’ 
Other pork, bbls 13,140 4,604 6,866 Be 
Lard, prime, tier 19,322 10,312 33,012 18,450 
Lard, other, tierce: 6,769 6,947 3,647 S324 
Bacon, S. C., Ibs.. + 3,695,005 2,51 ee) 5,783 122,86 
Bacon, L. C., lbs. + 4,790,767 4,418,7: 1,851,350 4,134,037 
Bacon, S. R., lbs........ 13,496,528 12,454,305 3,488,685, 5,519,428 
D. S. shoulders, Ibs.... 4,834,339 4,535,465 1,181,350 1,315,416 
S. P. shoulders, Ibs..... 2,773,200 er tgs 


sigpzeicn 19539,913 
2,900 6,945,393 
15,781,737 11,480,044 12,c84,139 5,9aB;48e 
The export of provisions from the Atlantic ports 


for the week ending December 1 were as follows: 


S. P. hams, Ibs..3.55 « 11,244,362 12,104,315 
Other meats, lbs....... 


Pork, Baconand hams, Lard 


























barrels, pounds, pounds, 
New York 2,262 7,835,103 5,704,249 
Boston . 69 1,623,539 ae 
Portland 086 Ba; 192, 
Monivenl. cccsschics s Steneecne Se ekcie ey trae te en eee 
Philadelph a 3,000,000 264,000 
“Baltimore... Se BEES 83,298 
New Orleans. 127 1,950 25,150 
EOtels sompecassceysesueieots 3,124 13,447,416 6,370,907 
Previotis weekd.nn-usapasemenees 5,633, 7,087,731 5,021,519 


Following is a comparative statement of exports 
from the seven Atlantic ports during the period 
from November 1 to December 1: 









3,000 head. Prices are substantially unchanged. 
Hog receipts have increased over 5,000 head, and 
prices declined toc. to 20c., closing steady. Packers 
have been the principal buyers, Prices are too high 
for shippers. 

from Topeka, Kan.: Cattle are steady. 

from New Orleans, La.: Provisions are very firm 
and the supply is small. 





THE NEW YORK DRY GOODS MARKET. 
There are no new features to report respecting 
the dry goods market this week other than that the 
comparative dullness of the past tew weeks has 
been intensified. Out-of-town distributing points 


report this quite as generally as do New York job- 


bers and agents. Boston and Philadelphia accord 
in the general report elsewhere that the demand is 


piecemeal and for reassortment only. No special 


improvement is looked for until after the holidays. 


The unseasonable weather of the week has had a 


generally unfavorable effect on the clothing trade. 

The imports of dry goods at the port of New 
York, for the week ended December 6, were as fol- 
lows: 














For Withdrawals from 
consumption. —Warehouse— —Wareh'sed.— 
Manuf'res— Pikgs. alue. Pkgs. Value. Pkgs. Value. 
664 $227,434 208 $75,606 336» $138,026 
- 754 25%) 479 49 10,367 256 92,688 
ae! 348,087, 80 44,142 253 141,587 
E 7 146,277. 107 25,595 4 51,669 
Miscellan’s. .1,029 108,571 833 24,410 958 23,001 
Totals ....3,988 $1,087,848 1,277 $180,120 2,211 $446,971 


The imports of all classes of dry goods into the 
United States in September were valued at $11,- 
541,940, as compared with $13,383,303 in Septem- 
ber, 1882, a decrease of about $2,000,000, About 
one-fifth of the decrease was in cotton goods, one- 
seventh in wool, and about one-eighth in silk, the 
remainder being of flax. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: Dry goods continue active 
for the season. 

From Boston, Mass.: The tone of the market for 
dry goods is decidedly tame, and movements of 
both cotton and woolen fabrics have been confined 
to small lots. There has been an unusually light 
jobbing movement, owing mainly to the compara- 
tively mild weather, and agents are not making any 
effort to force business in their line. Prices are on 
a fairly-steady basis, but where goods have accumu- 
lated concessions could be obtained if buyers were 
prepared to act. 

from Providence, R. J.: The print cloth market 
is reported quiet ; 64s are quoted at 3%c. less % of 
I per cent., and 56x6os at 3 3/1gc. The demand is 
light. 

From Philadelphia, Pa. : Trade has been dull with 
agents and jobbers alike except in a few specialties 
adapted to the holidays. The market shows no 
quotable change, but the general position is rather 
in buyers’ favor, especially on off-grades and out- 
side brands of staple cottons and undesirable lines 
of woolen goods. 

Trom Pittsburgh, Pa.: The trade in dry goods is 
quite as good as at the same time last year, if not 
better. Collections are satisfactory. 


from Baltimore, Md.: Trade in all departments 
of the dry goods market has been dull and there are 
no new features of importance to note. 
From Norfolk, Va.: Dry goods jobbers are doing 
their usual business, mostly on orders, Retailers are 
preparing actively for the holidays. 
from Wilmington, N. C.: Dry goods jobbers re 
port more animation. The retail trade is quiet. 
from Savannah, Ga.: Dry goods stocks are being 
reduced and merchants are offering inducements 
for a further reduction to make room for spring 
supply. 
From Memphis, Tenn. : Wholesale jobbers of dry 
goods report the volume of sales as showing no de 
crease and good for this time of the year, 































CLOTHING. 

[By Telegraph to BRADSTREET’S.] 

from Boston, Mass. ; No movement of importance 
is expected in the clothing trade this month. Manu. 
facturers are still getting a few orders, but the 
weather is not cold enough for a brisk retail mo 
ment, and the sales of overcoats are not up to ex 
pectation. In other respects stocks in man 
turers’ hands are well cleaned up. 
From Chicago, fl.: Clothing, hats, caps and 
furs are slow. 
From Lawrence, Kan.; The clothing trade con. 
tinues good, 
From Savannah, Ga.: Clothing is still backward 
and unsatisfactory, owing to warm, dry weather. 





COTTON. 

The market for spot cotton has been dull and 
easy, with a very moderate demand, which 
almost entirely on spinners account. Quotationshave 
remained unchanged during the week, the closing 
price for spot middling-uplands last night bei g 
109/;gc. The sales for the week have been as fol 
lows: For consumption 1,362 bales, and for sp 
lation 350, making a total of 1,712 bales against 
1,280 last week. Included in the above are 200 bales 
to arrive. The deliveries on contract amount to 
7,600 bales. ‘ 
Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the co = 
sponding week last year (quotations are based on 
the American standard of classification and on cot 
ton in store, running in quality not more than hal 
a grade above or below the grade quoted): 










This week. Last week. Last year 
Ordmarys . in senscshuacce teeuc 8 5-16c. 8 5-16c. 13-16¢ 
Strict ordinary..... +» 8 13-16 8 13-16 ve 
Good ordinary........ 7. 9% of 9 1-16 
Strict good ordinary... ge= O36 9 9% 
Low middling........ . 10 3-16 10 3-16 9 15-16 
Strict low middling... wi 10% 10 3-16 
JA GIIN gee sno 5 ccine +++ 109-16 10 9-16 I 
+ Io 13-16 10 13-16 109g 
Io 15-16 Io 15-16 10 13-16 
II 7-10 II 7-10 Ir 5-16 
+ 123-16 12 3-16 12 1-16 
STAINS. 
So This meek, Last oad Last y 
ood ordinary,........ te ay pes 771 6 
Strictly good or 8 11-16 8 ra 4% 
Low middling... 9 5-16 95:16 I 
Middling + 10 3-16 10 3-16 9% 





The market for spot cotton closed very dull. 
The market for futures has been quiet and easy. 
Sales have been moderate, aggregating 339,20¢ 
bales, against 274,100 last week, and 515,200 for 










This year. Last year. 

Galveston. .....cssecesccescvccsccccesces 374,608 379/013 
New Orleans.......+.+++++ a ee Reo 16,963 
MODUB cc ckiccecicisis ssc cocnws ese 151,350 104,015 
AVANMA csc cccseeiecssseces -» $46,704 468,214 

_ Charleston......- wane ee 2io.550 334,589 
Wilmington....... ee a 1999 67,967 
Norfolk..... ai ae 336, 30% 22 

_ Baltimore......... 13,151 897 
New York...... 23,09 ahu0or 
StON..... 206 35554 3,65) 
Philadelphia........ MS 5,423 Ps 578 
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‘show a decline of 12 points for near months and 13, 


for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
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he corresponding week last year. Quotations, 


for later ones. 
The following table shows the closing quotations 


last year: 
This week, Last week. Last year. 


asin 10.53 10,61 10.31 
< 10 57 10.69 10.34 
_ ead = 10.85 10.45 

< 10.87 11.00 Io, 

Rrelh ae s'a3 : 1.01 IL Io 
Siisars ceo me . ILL 11,2 10.80 
Bh iasate's Ps 11.2 11.39 10.92 
an ah bine’ att Sia 11.51 11,02 
Beta U cleat. crunnent venisive 11.47 ri. ¥112 


The market for futures closed dull but steady. 
The total receipts of cotton at the ports since 
September 1 are 2,625,308 balesagainst 2,616,700 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 







The receipts at the twenty-four interior towns 
usually reported were about 118,141 bales, against 
103,306 bales last week and 122,526 bales for the cor- 
responding week last year. The shipments for the 
week were 113,674 bales, against 93,420 bales last 
week and 109,541 bales for the corresponding week 
last year. The stocks for the week were 347,956 
bales, against 338,210 last week and 261,330 for the 


same week last year. 


Below will be found the receipts at each of the 
ports for the week ending December 7, 1883, with 
comparisons for last week and the same week one 
year ago: 











Sat. S.&M. Tues. Wed. Thurs. Fri. 

Galveston.... : 8,986 2,655 7,295 5,884 1,862 
14,075 23,831 21,097 8,054... 

627 2,137 2,01 2,285 3,160 

865 5,356 4,518 4,521 4,732 

Charleston 3,272 2,725 3,068 3,235 3,632 
Wilmington aes 1,287 1, 1,071 830 1, 102) 
Norfolk.........++ - 4179 6,218 4,730 6,878 7,601 5,982 
Baltimore........». 550 405 ese eave fae beige 
New York 1,550 1,945 2,351 2.958 636, 
StON...- 506 1,370 2, 1,2 2,102, 
Philadelphia na : af ath oa 100, 
TROMBIBE a a sicns)s 3's 33,852 49,661 46,652 50,151 35,359. 38,734, 
This day last week.29,419 44,616 33,916 29,941 31,923 ------ 
This day last year..31,581 50,947 41,048 42,818 27,372 40,495, 


The spot market at Liverpool has been dull and 
easier, with a very light demand. Quotations 
show 2 points decline for middling uplands, the 
closing price last night being 5%d. Futures have 
been quiet and easy—the closing quotations last 
evening showing an average decline of 5 points for 
near months. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 


last week and the corresponding week last year: 








This week. Last week. Last year. 

December ....... -. 5 53-64d. 5 57-64d. 5 54-64d. 
December-January. 552-64 ~ 558-64 5 54-64 
hte alah 5 54-64 5 58-64 5 54-64 
png dor esky ae aoe Gg. ate 5 61-64 5 56 64 
March-April......- = -- § 60-64 3 ox$s 5, 57-64 
April-May .... Gods 3 63-64 3-64 5 60-64 
AY-JUNE...ccecceccresssees -6 3-64 ante; 5 63-64 


The market for futures closed weak, 

The sales for the week at Liverpool were 49,000, 
bales (of which 35,000 were American), against 
56,000 (of which 41,000 were American) last year. 
The sales for export were 4,200 bales, against 4,800 
bales last year. The sales for speculation were 1,740 
bales, against 4oo bales last year. The amount 
forwarded was 13,500 bales, against 22,500 bales last 
year. The stock in port is 500,000 bales (of which 
302,000 are American), against 515,000 bales (of 
which 267,000 were American) last year. The total 
imports for the week were 96,000 bales (of which 
83,000 were American), against 97,000 bales (of 
which 77,000 were American) last year, and the 
amount afloat 291,000 bales (of which 247,000 are 
American), against 313,000 bales (of which 260,000; 
were American) last year. 

The Manchester market closed dull and lower. 





COTTON. 

[By Telegraph to BRADSTREET’S.] 

From Providence, R. 1.: The cotton market is 
quiet. Middling uplands are quoted at 10}4c., and 
middling gulfs at I1c. 
From Philadelphia, Pa,: There is very little de- 
mand, but prices rule steady. 
From Cincinnati, Ohw: Cotton receipts are light 
and stocks to date 20 per cent. less than Jast year. 
Stocks on hand are liberal. Prices are well sus- 
tained under a good spinning demand. The much 
talked of factory, it is likely, will be erected here, 
though Portsmouth is a strong competitor for the 


mill. 


From Louisville, Ky.: Cotton is quiet and easy. 

From St. Louis, Mo.: Cotton prices tend slightly 
downward, with a fair domestic demand, though 
foreign orders are declining. 










































moderate, and the market is without animation. 


large. 
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From Baltimore, Md.: The inquiry for cotton is 


From Norfolk, Va.; Receipts of cotton unusually 
The weather is fine. 

From Savannah, Ga.: Cotton is ruling quiet and 
easy but a better feeling is prevailing than for some 
time past with some demand and stocks more freely 
offered. 

From New Orleans, La.:; Large receipts of cotton 
and increasing estimates are depressing prices. 
The local increase is attributed to the settlement of 
the railroad freight handlers strike and the fine 
weather letting in cotton from interior. The de- 
cline since Thursday, last week has been in futures, 
13 to 18 points; ordinary and good ordinary 3/;¢c.; 
low middling 1/;gc. Middling fair advanced 1/;¢c. 
Better grades are scarcer. The movement of spots 
is liberal; futures are fair. 

From Memphis, Tenn.: The cotton market is 
firm. Middlingis quoted 9%c. Thestock on hand 
is 86,986 bales. 


WOOL. 

The general demand for wool has continued 
moderate, but there has been more inquiry for fine 
washed fleeces, and some large transactions have 
taken place in the Boston market within the week. 
The supply of this kind of wool is light in all 
markets, and particularly in Philadelphia, where a 
better business could have been done had the offer- 
ings been larger. Purchases of between 200,000 
and 300,000 pounds in Boston are credited to Phila- 
delphia manufacturers. Holders maintain a very 
confident attitude on all descriptions, but particu- 
larly on fine and medium clothing and combing and 
delaine fleeces. Efforts have been made to create 
a ‘‘tariff scare”’ out of the result of the speakership 
contest in Congress, but the effect has not been 
apparent in any weakening of values. The dullness 
of the goods trade and the nearness of the time for 
stock-taking and repairs of mills are the principal 
influences against any general activity in the market 
at present; but there is little doubt among dealers 
but that all available supplies will be wanted for 
consumption before they can be replaced from 
another clip, and there is consequently no anxiety 
to realize in any quarter. 


AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: The demand for wool has 
been steady and the sales h4ye been a good aver- 
age, amounting for the week! :0 2,319,600 pounds of 
all kinds. Fine fleeces have been in demand, and 
prices are firmer. Some 500,000 pounds choice XX 
Ohio and Pennsylvania have been sold at 37@42c., 
including XX at 4o@4z2c. per pound. We quote X 
at 37@38c., XX at goc., and XX and choice at 
41@42c. per pound. Michigan fleeces are firm 
at 35c. per pound for X, with some inquiry and a 
reduced stock. Delaine and combing fleeces are 
quiet, but the stock is small and the sales have not 
been to any extent. We quote fine delaine at 
39,@42c., and fine and No. 1 combing at 43@45c. 
per pound. In unwashed fleeces there has been 
considerable doing at steady prices, including all 
grades. California wool has been quiet, and no 
sales of any importance. Pulled wools have been 
in moderate demand, and remain unchanged. The 
sales have been at 40@42c. for choice supers, and 
20@38c. for common and good. In Australia wool 
there have been further sales at 4oc. per pound, 

From Philadelphia, Pa.: The general market has 
continued quiet but firm. The week’s sales foot up 
500,000 pounds at unchanged prices. 

From Cincinnati, Ohio: The wool market has ex- 
hibited no unusual movement. Desirable qualities 
are decidedly scarce and dealers lethargic. Prices 
are unchanged. 

From Louisville, Ky.: Wool is steady and the 
movement light. 





IRON, 

The market for American pig this week has shown 
no signs of improvement. Prices are practically 
unchanged, although sales of 3,000 tons Nos. 1 and 
2 X have been reported made. at $20 and $19.50 per 
ton, Aggregate sales have been light. At some 
western points, as indicated in special dispatches 
given below, stocks of pig have become so reduced 
that a feeling of firmness is mentioned and an im- 
provement in demand and prices is looked for. On 
the whole, however, there is no good reason to re- 
port any gain in the American (Eastern) pig market, 
aside trom the fact that stocks are not increas- 
ing. Scotch pig iron importations at New York 
during the week will aggregate about 1,200 tons, 
mostly sold to arrive, although it is possible 
that some of this may be stored. Prices for Scotch 
are so low at present (as noticed in detail last 
week) that there is little inducement to import, ex- 
cept on special order. We learn of offers of $24.50 


























































per ton for a small lot of Coltness, some $2 above 
nomina) quotations, which have been refused owing 
to there being none in port. The makers of Ameri- 
can bar iron are closing down mills to such an ex- 
tent that some good must result within sixty days. 
The 15th inst. will mark the closing of a number of 
manufactured-iron mills, for the holiday season, 
There is little new respecting plates and sheets, both 
varieties of which are in little demand. Steel rail 
prices are steady at $35, and some 50,000 tons have 
been ordered. Improvements are being introduced 
in Bessemer steel rail mills by which a further 
economy in manufacture will be effected. It has 
been given out that steel rails will be sold next 
spring below present rates. The western rail 
makers have rescinded their resolution ordering a 
five weeks’ suspension. One or two steel-rail mills 
are said to be closing down because of scarcity of 
early orders. 





THE AMERICAN IRON MARKETS. 
[By Telegraph to BRADSTREET’S. } 

From Philadelphia, Pa.: Pig is moving moder- 
ately, and there is a more confident feeling in the 
market. Muck bars are weak. Blooms are quiet. 
Merchant bar is fairly active, although January iron 
is slow of sale. Several mills will reduce their out- 
put on the 15th, and more later. Plate and struc- 
tural iron are under fair inquiry. Steel rails are 
weak, only small lots moving. 

From Pittsburgh, Pa.: The iron trade in general 
is reported duller than at any time for five years 
past. 

From Cincinnati, Ohio: Iron shows a strong 
recuperative tendency by renewed inquiry for pig. 
The belief is that the closing of lake navigation will 
advance prices on better grades. Manufactured 
iron meets with fair demand and stocks of all kinds 
ample. 

From Cleveland, Ohio: There is no change in 
prices of pig iron, but stocks are decreasing and 
some dealers anticipate a change for the better 
early next year. Trade in manufactured iron is 
somewhat duller, and bar and sheet are quoted 
lower. 

From Chicago, fil.; Pig iron sales are restricted 
to small parcels. Some agents of Lake Superior 
charcoalirons are not offering stock at current prices. 
Bar, plate and angle iron are in moderate order 
demand. Stocks are fair but not excessive, and there 
is no pressure to sell except for cash. Nails are easy 
and the demand is moderate. Stocks are ample. 

From Detroit, Mich.: In iron the demand is 
light and the market is dull. 

From St. Louis, Mo.: Iron is dull throughout, 
but quotations are unchanged and stocks are rather 
light. 





THE HARDWARE MARKET. 
[By Telegraph to BRADSTREET'S.] 

From Cleveland, Ohio: The hardware business 
continues very satisfactory. 

From Chicago, Il.: The current wants of manu- 
facturers of hardware are about the same as last 
year, but orders are small. The market is rather 
weak on many lines. Stocks are not excessive. 

From Savannah, Ga.: Hardware is steady and 
shows less decline than other lines. 





COAL. 

The condition of the anthracite coal trade is duller 
than it has been before this year. The action of the 
Pennsylvania Company in cutting their nominal 
(schedule) rates for Pittston coal delivered at Wee- 
hawken an average of 30c. per ton, and thereby re- 
ducing them to about the rate at which coal has 
actually been delivered sor some time past, is suffi- 
cient indication of this. The efforts for a restriction 
of the output at the mines during December appear 
to have been successful, and coal mining, as per the 
current report, will be omitted on December 13, 14, 
I5, 20, 21, 22, 24, 25 and 26, The changeable 
weather has restricted sales from wholesale dealers 
hands some. Bituminous cannot be quoted above 
dull. Prices for the same are low. The total pro- 
duction of anthracite in Pennsylvania to December 
I amounts to 26,418,805 tons, as compared with 
26,100,188 tons in eleven months of 1882, an in- 
crease over last year of 2,318,618 tons, 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohio: The coal market has been 
unsettled, with a decline in prices. The local con- 
sumptive demand is good. Dealers are making an 
attempt to consolidate the entire retail trade of the 
city under one management. Friends of the scheme 
are sanguine of success. 


PETROLEUM. 
The speculative petroleum market was dull dur- 
ing the earlier days of the week, and prices Monday 


night closed about where they left off on Saturday. 
On Tuesday the shorts raided the market and 
forced quotations down about rc. per barrel. This 
was continued on Wednesday when the drop was 
1%c. more to $1.1354. These changes took place 
in the face of the loss of 140,000 barrels of oil from 
tanks in November, due to excess of consumption 
over supply. The gross loss in that month is more 
likely nearly 200,000 barrels, when the effect 
of the cold weather is considered. The monthly 
report of operations in the regions favored the bull 
side. Itis possible, however, that natural stimulants 
of an advance are taken advantage of by some 
operators to disappoint the outside public who are 
patiently waiting the opportunity to make their 
everlasting fortunes in oil. The market scored an 
advance of 13%c. on Friday and closed strong. 
This reaction appears natural after the heavy sales 
to depress prices during the week. 

The monthly report of operations in difterent dis- 
tricts in the oil regions during November, as com- 
pared with October, is: 


Ate No. New No. No. No. rigs 
Districts, wells fprod'n, dry wells up and 
completed. barrels, holes. drilling. bldg. 
Bradford. ......++.++ { Nov. 88 938 3 a 94 
‘ — 87 852 2 04 4 
2 ov, 128 1,288 4 133 79 
Alleghany......)..0+ } Oct. 149 1,485 5 144 118 
, § Nov. 40 413 4 40 22 
Lower Country ..... Oct. 24 497 7 37 23 
f ov. 73 1,55 II 47 3r 
Warren and Forrest 1Oct. 61 1,827 8 66 42 


This is bullish in cast, as-it marks additions of 
new work and a slight reduction in the production 
daily in the region. The monthly report, in the 
aggregate, with comparisons from preceding months 
in the current year, is: 





Rigsup New Average, 
Wells Wells and  product’n, per well, 
completed, drilling. building. barrels. barrels. 
January....... 124 126 131 2,789 2244 
February ..... 131 150 153 1,094 151-5 
Marchisi..cee0 146 211 205, 4,113 28 1-6 
Aprilitcreseses 215 206 212 4,581 21% 
May 235 197 176 3,676 15% 
PUNE ceca cesses 231 sa 145 3,415 14 1-3 
July . 2 262 232 3,842 14% 
August 309 315 261 4,267 13 4-5 
Septembe 325 328 202 4,700 144% 
October 320 336 251 4,576 14 3-10 
November. 329 321 182 4,197 12% 


The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 








Opening. Highest. Lowest. Closing. 
Saturday, December 1...... 1.16% 1.17 1.16% 1.16% 
Monday, December 3... .... 1.16% 1.17 1.16% 1.16% 
Tuesday, December 4....... 1.163  1.167g 1.15% 1.154 
Wednesday, December 1.15% 153% 1.14% 1.13% 
Thursday, December 6. 13 1.14% 1.13 1.137% 
Friday, December 7....... 14; 1.1558 1.14% 1.1598 
the first 


Refined oil during half of the week was 
not in special demand for early loading. Refiners 
on the other hand were not offering liberally, and 
prices were steadily maintained. Case oil, crude 
and naphtha were moderately active and steady. 
On Wednesday naphtha was advanced Yc. to 6%e., 
where it continued quiet. The request for crude has 
been mainly from French ports. 

Prices, with comparisons at the close of preceding 
weeks, were last evening : 


Nov.9. Nov.16. Nov. 23. Nov. 30. Dec. 7. 







Certifi’s, crude.. 1.12 a 1.1834 1.165g 1.1556 
Refined, 110°... 83% % 87% 8% B% 
Refined, 70°.. 84 9 Q 9 2 

Crude, in bbls 74@8_ 734@8% 74@8% 7u@8h 754@8% 
Case, plain. 105% 105% 10% 10% 10% 
Naphtha... 6 6 6 6 634 


The export of petroleum from the United States, 
crude equivalent, for the week ending December 1, 
was 10,945,688 gallons, against 10,299,536 in the pre- 
ceding week. The total export from the United 
States since January I was 599,022,519 gallons, 
against 577,359,268 gallons in the corresponding 
portion of 1882, a gain in thecurrent year of 21,663,251 
as compared with the gain of 17,747,567 gallons 
reported last week. The exports from New York, 
for the week ended December 1, amounted to 8,- 
866,836 gallons, and for the year from January I to 
489,984,567 gallons, against 454,877,330 gallons in 
a corresponding portion of 1882, showing a net in- 
crease from New York alone of 35,107,237 gallons 
exported between January 1 and December 1, 1883, 
as compared with eleven months’ shipments last year. 





OCEAN FREIGHTS. 

The feature of the week in this line has been the 
good demand for petroleum charters to arrive, and 
which have been engaged at spotrates. There has 
been less request for spot tonnage in this line, which 
has therefore been dull. The scarcity, however, of 
available room has led to good rates for that engaged. 
The export of grain has been light, and no new 
feature respecting that branch of the market is 
reported. In most lines other than those mentioned 
the demand has been so light that quiet and dullness 
have been the chief characteristics. A fair amount 
of shipments on the berth have taken place at 
moderate rates. , i 












OCEAN FREIGHTS ELSEWHERE. 

[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Few 
written this week either 
ation is substapig 
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dull and firm, with a limited amount of tonnage in 
Liverpool berth room is well-filled with mis- 


port. 
cellaneous freights. 


From Savannah, Ga, : Ocean freights are dull and 
Tonnage is in excess of capacity of 


unsatisfactory. 
loading. 
from New Orleans, La.: 


and January loading. 


GROCERIES. 
[By Telegraph to BRADSTREET’S,] 





From New Orleans, La.: Sugar is steady and sales 
Coffee is dull, 


fair. Rice is steady with more sales. 


Yc. lower. 


from Chicago, lil.; Groceries are selling freely 
for the season; stocks well adjusted and trade is 


considered in good shape. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 


From Boston, Mfass.: The boot and shoe trade is 
still backward, and all hands are moving cautiously. 
The number of buyers here is about as large as 
usual, but orders are smaller, and the factories, 
though all starting up, have not full forces em- 


ployed. Prices are steady. 


from Columbus, Ohio: Boots and shoes are a 
Groceries in fairdemand. Collections 


little dull. 
in all lines fair. 


Frem Chicago, Iil.: Boots and shoes in fair de- 


mand and stocks in good shape. 





LEATHER. 
[By Telegraph to BRADSTREET’S.] 


From Chicago, Iil.; Weather is quiet and stocks 
than at this time last year, but sufficient for 


are less 
the demand, which is restricted. 





TOBACCO. 
[By Telegraph to BRADSTREET’S,] 


several steamers char- 
tered 42s. 6d. to 45s. per net ton register, December 





were attached for $3,000 and closed. 
mised. 


i d. 
“or COLORADO. 


on a chattel mortgage. 


ant, have assigned to John B. Cochran. 


DENVER.—George L, Aggers, grocer, is making an assign- 
ment to George C. Corning, a silent partner, who says all 


claims will be paid in full, 
the sheriff. 
Liabilities $2,200 ; assets $1,200. 


ties $1,625. 


CONNECTICUT. 


DANBURY.—Julius Meyers, hats and gents’ furnishing 


goods, has assigned. 
DANBURY.—Samuel Meyers, clothing, has assigned. 


DISTRICT OF COLUMBIA. 


WASHINGTON,—E., J. McPherson, drugs, has assigned to 


J. S. Swormsteat. 


FLORIDA. 


JASPER.—James E. Sharp, saddlery, is reported to have 


failed. 


LAKE CITY.—E, S. Snowden & Co., sewing machines, 
books, etc., have been protested, and it is thought the assets 


would pay about 50 cents. 


GEORGIA. 
ATLANTA,—Casper D. Cheshire, grocer, has assigned. 


BAINBRIDGE.—J. R. Babbitt, general store, has assigned, 


with preferences for $4,500. Liabilities $6,000; assets $5,000. 


CENTERVILLE,—C. G, Hannah, general store, has failed 


and closed out. 


SAN FRANCISCO.—Turner Brothers, sirup manufacturers, 
SANTA ROSA.—M. Jacobs, tailor, has failed and compro- 


WALNUT CREEK.—A. W. Hammitt, general store, has 


CANON CITY.—O, J. Hoffman, millinery, has been closed 


COLORADO SPRINGS.—V. H. Rosenberg & Co., restaur- 


DENVER.—E. L. Ames, dairy restaurant, has been closed by 
DENVER.—Lewis Harrison, merchant tailor, has assigned. 


SLAGHTS,—C. J. Morris, saw mill, has assigned. Liabili- 




















Burton. 


assigned, 
MUNCIE,—B. Smith & Son, dry goods, have failed, 


manufacturers of agricultural implements. 
have been closed on confessed judgment for $4,100. 


failed. 
IOWA. 


DOWS.—T. E, Cornish, drugs, has failed. 
tached. 


previously gave chattel mortgages for $4,000, 
OTT JMWA.—H. N. McCoy, contractor, has assigned. 


KANSAS. 
assigned. Liabilities $11,600; assets small. 


been closed under a chattel mortgage. 


KENTUCKY. 


gage for $1,200 and assigned. 


LOUISIANA. 


cordage, etc., are $227,208 ; assets, $236,520. 


tension. 


MAINE. 


meeting of creditors, 


$1,000. He offers 10 cents. 


MITCHELL.—W. L. Boyd, grocer, has assigned to J. W. 


MORRIS.—Joseph Bierbusse, manufacturer of buckets, has 


PERU.—A receiver has been appointed for B. F, Dow & Co., 
ROCHESTER.—Pfeiffer & Co., groceries and dry goods, 


SULLIVAN,—Louis Koltinsky & Co., confectioners, have 


ANITA.—Terbrush & Turner, general store, have assigned, 
GUTHRIE CENTRE,.—F, P. Wood, grocer, has been at- 


OTTUMWA.—George P. Daum, shoes, has assigoed. He 


ATCHISON.—G. L. Florence & Co., wholesale notions, have 


WATERVILLE.—Mrs. S. E. Woodford, general store, has 


BOWLING GREEN.—R. L. McClure, saloon, has assigned. 
LOUISVILLE.—Klass & Blitz, clothing, gave a realty mort- 


NEW ORLEANS.—R. A. Chiapella, dry goods, has failed 
and filed a petition forrespite. Liabilities $0,624 ; assets $14,578. 
NEW ORLEANS.—The liabilities of E. L. Ranlett & Ca., 


NEW ORLEANS.—P. E. Voorhis, Testaurant, asks an ex- 


ATKINSON.—G. W. Doone, general store, has called a 


BANGOR.—H. E. Marr, grocer, owes $13,910; actual assets 


COLUMBUS.—J. McGough, trading as J. McGough & Co., 
dry goods, has assigned, with large preferences, Liabilities 
$55,000; nominal assets $30,000. The business has been estab- 
lished since 1839. 

COVINGTON.—Thomas Camp, foundry and machine shop, 
has suspended. He was thought to have done too much busi- 
ness for his capital, and collections being slow cramped him, 
His property is heavily mortgaged, principally to Frick & Co. 










BANGOR.—F. S, Prescott, confectioner, offers 20 cents, 
sheriff. 


and offer 4o cents. Liabilities about $8,000 ; assets $5,000, 


BATH.—Nathaniel Baker, shoes, has been sold out by the 
EASTON.—Kimball & Delarte, general store, have failed, 


LEWISTON.—Thomas Murray, grocer, has failed and offers 









































BENTON HARBOR.—R. F, Shultz, harness, has failed 
DEXTER,—W. I. Keal, drugs, has failed. 
EDMORE.—C. S. Knight, drugs, is reported to have fail d 
FIFE LAKE.—F, D. Caulkins, drugs, has assigned. ; 
MORENCI.—H. B. Brown, notions, has failed. 
PAW PAW.—W, F. Cook, harness, has assigned; as: 
estimated at $2,800, 7 
PORT HURON.—R. B. Raymond, hats and caps, has as- 
signed to A, E. Stevenson. . : 
SAGINAW,—A, K. Stevens, dry goods, has been closed ona 


chattel mortgage. 

MINNESOTA. , 
BARNESVILLE,—F. N. Woolever, saloon, is reported 1 
have left town. : 

DULUTH.—The Duluth Coffee & Spice Mills have assigned, 
DULUTH.—Geisler & Hafeman, furniture, have been closed 
by the sheriff. Liabilities $4,000 ; assets about the same, 


MISSISSIPPI. 

CARTHAGE,—D, S. Hall, general store, has been attached 
for $838. 
CLINTON.—Caston & Stubb, general store, have failed, 
KOSCIUSKO.—N, A. Gaston, general store, has been at. 
tached for $6,000. Liabilities $14,000 ; nominal assets $8,600, 


MISSOURI. ‘ 

KANSAS CITY.—Frederick L. Crampton, grocer, has been 
closed by attachment, 7 
ST. LOUIS.—The H. S. Falter Manufacturing Company, 
sash, doors, etc., was attached, and assigned on the 6th inst. to 
J. B. Greenfelder, About ten days ago it gave a trust deed and 
chattel mortgage for $25,000. The assets are valued at about 
$25,000. The company became embarrassed in September, 1882, 
.and obtained an extension, 7 
ST. LOUIS,—J. L, Peters, music, has compromised with a 
majority of his creditors at 40 to 50 cents. He now cl ims 
assets $55,000; liabilities $25,000. 9 


MONTANA. 
CLENDENNIN.—P. J. McDermott, saloon, has assigned. 


NEBRASKA. 


OMAHA,—R. Hirschbreng, jewelry, has been attached. 
WEST POINT,—The West Point Paper Mill is advertised 
to be sold out by the sheriff. 


NEW HAMPSHIRE, 
CLAREMONT.—F,. B. Danforth, grocer, owes about 


$4,000; nominal assets $3,000. . ; 
CONCORD,.—George H. Moore, shoes, has assigned; lia- 


















25 cents. Liabilities $1,643; actual assets about $500. 

MILO.—W. T. Livemore, general store, has failed ; liabili- 
ties $1,500, nominal assets $1, 100. 

PORTLAND,.—fefferson Chase, of Chase & Son, machinery, 
is in insolvency. 

PORTLAND.—F. E. Haggett, grocer, has been attached. 

PORTLAND.—Henry Maher, grocer, owes $10,000. His 
property is all mortgaged and he has made over his stock, ac- 
counts, etc, 

PORTLAND.—A. Webb & Co., flour and grain, have as- 
signed. 

RAYMOND.—E. D. Harmon, general store, has failed. 

SOLON.—A, M. Maynard, confectioner, is in insolvency. 
Liabilities $3,100; assets $2,500. 


MARYLAND. 


BALTIMORE.—Coates & Brother, rolling mill, assigned on 
the 4th inst. to John S. Tyson and Henry V, D. Johns, who filed 
a bond for $40,000, The liabilities are reported at about $75,000. 
Their mills were shut down on the tst inst., the 200 men paid 
off and discharged . 


MASSACHUSETTS. 

ASHLAND.—Charles H. Tilton, shoe manufacturer, offers 
33 I-3 cents. 

BOSTON,.—Arrington Brothers, wholesale boots and shoes 
have failed. 

BOSTON.—The Bay State Iron Company, which failed some 
time ago, now advertises to pay a dividend of 40 cents on unse- 
cured claims, 

BOSTON.—J. R. Sanborn & Co., dry goods, are in insolvency 

BOSTON.—George W. Townsend, submarine contractor, 
owes $14,000; unsecured assets nominal. 

BOSTON.—Young, Thayer & Co,, tanners’ extracts, offer 30 
cents, Io cents cash, and 10 cents each in thirty and sixty days. 

BRADFORD.—A. H. Atwood, grocer, offers 20 cents, 

CHELSEA.—The liabilities of the Chelsea Iron Foundry 
Company are about $3,000. The assets are covered by chattel 
mortgage. 


From 


















Louisville, Ky.: Leaf tobacco is active and 
Receipts are fair, 


bilities about $3,000 ; assets nominally the same. 
NEW JERSEY. 

ELIZABETH.—R. W. Elliott & Co., rolling mill, are reported 
embarrassed and have closed up. 

MILLVILLE.—T, B, Stratton, Jr., shirt maker, is reported 
to have failed. 

NEWARK.--]. H. Hahn, market, is reported to have left 
town, and his wife is,trying to compromise, 

NEWARK.—Ludwig Schiff, dry goods, has sold out to H, B. 
Claflin & Co., who are creditors for $10,000. Liabilities $18,000 ; 
assets nominally the same, 

PATERSON.—The Dover Silk Manufacturing Company 
has been placed in the hands of James Jackson as receiver. The 
company was incorporated December 28, 1881, with an author- 
ized capital of $40,000, of which $26,000 was paid in. It has 
another mill at Dover. The liabilities are reported at $102,000 5 
assets $70,000. f 

PLAINFIKLD.—Eyan Jones, hotel, has been sold out by the 
sheriff. 

TRENTON.—R. C, White, grocer, has assigned. 

WOODSTOWN.—Lippincott & Hollinshead, general store, — 


have assigned. 
NEW MEXICO. 
SAN HILARIO.—The liabilities of J. M. Gallegos, Brothers 
& Co., general store, who have assigned, are about $50,000, 
They claim assets $100,000. 
SILVER CITY.—Graham & Bohan, grocers, have turned 
stock over to creditors. 
SILVER CIT ¥.—J, S. Lyons, plumber, has assigned to J. 
O. Campbell. Liabilities $2,000; assets $3,000. 


. NEW YORK. 
AMSTERDAM.—Clark & Kline, manufacturers of knit 
goods, assigned on the 3d inst. to N. P. Hinman, of Albany, 
The liabilities are estimated at about $200,000, of which $126, 4 
967 is preferred. The real estate was mortgaged for $60,000 
and machinery chattel mortgaged for $16,000, The firm hada 


























to secure notes for engines he sold for that firm, for which he 
gave guarantee paper. 

HALCYONDALE,—Blitch & Newton offer 33 I-3 cents cash 
or 25 cents cash and 25 cents in one year. 

MACON.—J, O. McMillan, general store, has failed, and a 
receiver has been appointed. 

THOMSON.—Walter S. Curtis, miller, did not assign, as pre- 
viously reported, but sold out to Joseph T. Kendrick, 


ILLINOIS. e 

ANNA.—S. M. (Mrs, W. S.) Meisenheimer, grocer, has 
failed. 

CHICAGO.—Beck Brothers, produce commission, have as- 
signed. 

CHICAGO,—Cameron & Mareau, dry goods, confessed judg- 
ment for $22,000, and were closed by the sheriff on the 4th inst. 

CHICAGO,—C. M. Gooderich & Co., grain, have suspended. 

CHICAGO.—Ingram, Kitchen & Williams, government goods, 
have been closed by the sheriff, 

CHICAGO.—Mattson & Appli, tanners and manufacturers* 
of gloves, assigned on the 4th inst. 

CHICAGO.—Miller & Umbdenstock, printers, have confessed 
judgment for $6,224. 

CHICAGO.—Proctor, Cook & Co., fish brokers, have as- 
signed. 

CHICAGO.—L. A. Rivet & Co., wholesale jewelry, confessed 
judgment and gave a bill of sale for $6,025 to Charles Marcotte, 
of Kansas City, Liabilities $12,025; assets $9,200, 

CHIGAGO.—Radzinsky Brothers, shirt manufacturers, have 
been closed by the sheriff on confessed judgments for $3, 246. 

CHICAGO.—George Ryall, trading as George Ryall & Co., 
perfumery, had judgment for $12,210 entered against him, and 
he sold out to George Catlin, 

CHICAGO,.—Charles G. Wertzler, tanner, has assigned to 
Aaron Waterbury. 

KANKAKEE,.—The Kankakee Coal Company has confessed 
judgment for $12,083, and conveyed real estate $1,990. 



















steady. 








TRADE EMBARRASSMENTS. 


There were 246 failures in the United States reported to 
BRADSTREET’S during the past week, 14 more than the preced- 
ing week, 1 less than the corresponding week of 1882, and 77 
more than the same week of 1881, About 7o per cent. of the 
failures were those of small traders, whose capital was under 
$5,000. The important firms reported embarrassed were John 
Paret & Co., wholesale clothing, E, Langsdorf & Co., clothing, 
S. M. Meyenberg & Co., silk manufacturers, and John H, Mor- 
rell, storage, New York city; The Dover Silk Manufacturing 
Company of Paterson; George D. Emery, mahogany, Chelseas 
Mass. ; Coates & Brother, rolling mill, Baltimore, and the Bank 
of Pike County, Pittsfield, Ill. Compared with the preceding 
week the middle states had 59, an increase of 14; New England 
states 23, a decrease of 6; southern states 58, an increase of 
16; western states gt, an increase of 1; Pacific states and 
territories 15, a decrease of 11; Canada and the Provinces a3; 
a decrease of 1. In the principal trades they were as follows: 
General stores 52; grocers 34; clothing 26; manufacturers 20; 
dry goods 15; liquors 11; shoes 10; fancy goods 7; drugs 7; 
hotels and restaurants 6 ; hardware 5; hats 5; jewelry 5; bakers 
and confectioners 4; furniture 4; grain, flour, etc., 4; millinery 
4; produce and provisions 3; lumber 3; books and stationery 
3; harness 3; silk 3; leather 2; men’s furnishing goods 2; 
tobacco and cigars 2; bank 1. 





ALABAMA. 
COLLINSVILLE.—Newman & Smith, general store, have 
assigned, 
EUFAULA.—Richards & Moore, general store, have failed. 


Liabilities $7,800; assets about $3,000. 
FLORENCE,—S. Cohen & Co., grocers, have assigned, 


GEORGIANA.—J. M. Sims, general store, has assigned to 


E. C. Milner, He claims exemptions. 


MOBILE.—Sigmund Vogel, clothing, assigned on the 1st 


inst. to preferred local creditors, and died on the 3d inst. 


REHOBOTH,.—Edward Wills, general store, is reported to 


have failed, with liabilities about 7.000. 
ARKANSAS. 

JONESBORO.—J. M. McKenzie, general store, has been 
closed by attachment. 

LAVACA.—Plunkett & Wright, general store, are reported 
to have failed. 

LITTLE ROCK.—John Bolger, grocer, has assigned. 

MADISON.—W. M. Koger, general store, has assigned. 

MARIANNA.—Becker & Rosenbaum, general store, have 
assigned to Julius Lesser. Liabilities $8,000; assets $9,500; 
preferences $3,000. 


CALIFORNIA. 


LOS ANGELES.—Meyerfield & Neustadter, cigars and 
tobacco, have been closed by an attachment for $3,000. 

MADERA.—E. Moore & Co., general store, have been at- 
tached and sold out. 

MODESTO.—George Woods, merchant tailor, has filed a 
petition in insolvency. 

OAKLAND.—C. H. Hammitt, drugs, has filed a petition in 
insolvency. 

RIVERSIDE.—Motthew Gage, jeweler, has been attached 


and sold out. 
oe, SAN FRANCISCO.—A. Cassidy, groceries and liquors, has 
sold out and called a meeting of creditors. 


SAN FRANCISCO.—John Crowey, saloon, has been closed 
achment. 












ISCO.—J. T. Holloway, of Thomas & Hollo- 
petition in insolvency. 
meort, merchant tailor, has filed 






$12,000 ; other liabilities $8,000, unsecured. 
fessed judgment for $9,000, 


ment for $15,000. 


MATTOON,.—Jacob Kohn, dry goods, confessed judgment for 


$800 and assigned. 

PEKIN.—J. E. Jewett, grocer, has turned over his stock, 
etc., to J. & G, Herget, leaving no provision for the other cred- 
tors, 

PITTSFIELD.—The Bank of Pike County has assigned. 
Liabilities unknown; assets $30,000. It has been established 
since 1870, had a paid in capital of $50,000, and average depos- 
its of about $65,000, 

RICHMOND,—A, P, Gray, agricultural implements, has 
assigned. 

SECOR.—Meine Aul, grain, has failed. He gave a realty 
mortgage of $10,000 to secure a Peoria creditor, 

SPRINGFIELD,—Salter & Carnochan, dry goods, have 
assigned, 

VERMONT,—T. H. Bradley, general store, has failed. 


INDIANA. 


BRAZIL.—A, W. Turner, dry goods and woolen mill, has 
failed. Liabilities about $25,000; preferences to home cred- 
itors about $10,000. It is said there is nothing left for unse- 
cured creditors. 

DEERFIELD.—D, M. Pierce, general store, has assigned. 

FORT WAYNE,.—H. F, A. Gherke, grocer, has been closed 
by the sheriff. 

FRANKFORT.—Samuel P. Fisher, grocer, has failed. 

HYMENIA.—J. W. Manwarring, general store, has failed. 

INDIANAPOLIS,—F. Hayes, clothing, has been closed by 
the sheriff. 

LAFAYETTE,—John Sullivan, grocer, has been closed by 
the sheriff on confessed judgment for $2,700. 


LITCHFIELD.—William B. Schoen, dry goods, has assigned 
to Jacob Levy, ot St. Louis, to whom he claims he is indehted 








MATTOON.—M. Hammer, dry goods and clothing, has con- 


MATTOON.—Samuel Isaac, clothing, has confessed judg- 


kind in that part of the country. 
made much during the past year, 


ininsolvency. Liabilities about $8,000; assets small. 


HAVERHILL,—Bernard Pizanski, peddler, has failed, and 
Liabilities $2,000; 


offers 50 cents. Creditors want 75 cents. 
nominal assets over $2,000 in accounts, small stock, and a house 
worth $2,000, mortgaged for $700. 


LAWRENCE,—W. E. Seed, clothing, owes $4,409; nominal 
assets $1,300. Creditors have accepted 45 cents, 25 cents cash 


and the balance in 60 and go days. 

LYNN.—S. H. Sawtell, livery, has filed a petition in insoly- 
ency. Liabilities $1,114. 

NEW BEDFORD.—Theodore E, Lamton, grocer, is re- 
ported to have failed ; liabilities about $3,000, nominal assets 
about $600. 

NORTH BILLERICA.—H. H. Faulkner, general store, 
owes about $4,000, 

SPRINGFIELD.—Newton & Fuller, flour, owe $28,882. The 
assets consist of book accouts $8,500, and stock which is mostly 
pledged to banks. 

TAUNTON.—The liabilities of the Union Furnace Company 
are about $20,000. The property is all mortgaged, and unsecured 
creditors it is thought will receive but little. 

WINCHESTER.—William Beaman, pail manufacturer, has 
assigned. , 

WORCESTER.—W. F. Prichard, drugs, has been attached, 
Liabilities $1,200 ; no assets. 


MICHIGAN. 


BIG RAPIDS.—A. Sachen & Son, clothing, have assigned to 
L, S, Baker, 


CHELSEA.—George D. Emery, mahogany lumber, has as- 
signed. He began in Indianapolis, Ind., in 1869, was very suc- 
cessful, and opened in Boston in 1879, and two years later pur- 
chased the Gerrish wharf property at Chelsea, on which, to- 
gether with the mill, it is said he expended about $150,000. The 
business was an experiment, it being the first and largest of its 
In August he claimed to have a 
capital of $300,000 in the business, but admitted that he had not 










EVERETT.—Henderson Brothers, carpenters, are reported 
















large amount of manufactured goods left on their hands since 
last year, which they were unable to dispose of, causing much 
financial inconvenience. 

BROOKLYN.—Morris Davis, fancy goods, has assigned to 
Max Feuerstein, with preferences for $450. 

BROOKLYN.—John McGrandle, shoes, has assigned to Te 
W. Shepard. 

BUFFALO.—H, Campbell, saloon, is reported to have left 

town. b q 
COOPERSTOWN.—Moses Maschke, clothing, has assigned. 
CORNING.—The sohedules of F, F, Freeman, shoes, show 

iabilities $7,255 ; assets $2,267. . 

GLOVERSVILLE.—F, W. Helwig, glove manufacturer, has” 
assigned, : 

GLOVERSVILLE.—M., E. Owens, grocer, has assigned. 

GLOVERSVILLE.—Willoughby & Co., grocers, have as-— 
signed. 4 

LOCKPORT.—Louis Kayser, millinery and fancy goods, has 
been closed by the sheriff on a judgment for $5,087 in favor of 
Emanuel Dentsch, of New York. ’ 

MEDINA.—Patrick Horan, stone dealer, has assigned to 
Michael Cooper. Liabilities reported at $40,000. 

MEDINA.—L, D. Robinson, shoes, has assigned to W. R. 
Delano, 

MONTEREY.—The schedules of S. F. Kress, wagons, show 
iabilities $9,881; assets $3,338. 

NEW YORK CITY.—Thomas Adelson (Adelson Brothers) 
artificial flowers, assigned on the 7th inst. to Isidore S, Beau 
mache, with preferences for $1,600. 

NEW YORK CITY.—The schedules of Jacob Ash, clothing, 
show liabilities $9,401; nominal assets $3,052; actual assets 
$2,399. Z 

NEW YORK CITY.—Alfred Brodek, clothing, assigned on — 
the 4th inst. to Siegftied, Freudenthal, giving preferences to 
Louisa Brodek $3,500; S, Brodek & Co, $2,423; Henry R. 
Mount $125; total $6,048. eT 

NEW YORK CITY.—Thomas Cunningham, manufacturer 
of skirts, assigned on the 4th inst. to Charles H. Reilly, giving 
preferences for $6,814. The liabilities are $18,000 for merchan- 





























dise and $10,000 contingent on a law suit for the alleged in- 
fringement of a patent. 

NEW YORK CITY.—Ludolph Friedman, jewelry and auc- 
tioneer, assigned on the 4th inst. to George H. Benner, giving 
preferences for $3,936. 

NEW YORK CITY.—Abraham H. Garrick, wholesale 
notions and millinery, assigned on the 7th inst. to George H. 
Carrick, giving preferences for $5,835. _ 

NEW YORK CITY.—The schedules of Emil Hirsch, laces, 
show liabilities $45,764 ; nominal assets $37,265; actual assets 
$21,945. 

NEW YORK CITY.—The schedule of Charles B. Jaburek, 
furs, show liabilities $10,400 ; nominal assets $10,708; actual 
assets $7,555. 

NEW YORK CITY.—Seaman Jones, Jr. & Co., paper hang- 
ings, assigned on the 6th inst. to Joseph Hardcastle, giving 
preferences for $6,726. Seaman Jones, Sr., who started the 
business over thirty years ago, retired from the firm in Septem- 
ber and his son took his place. Mr. Jones, Sr., was engaged in 
manufacturing fertilizers at Barren Island, where his establish- 
ment was burned in September. 

NEW YORK CITY.—Frederick Klenen, grocer, assigned 
on the ist inst. to William A. Denman, giving preferences to 
Austin, Nichols & Co. $588 ; Henry Klenen $3,000. He began 
in March, 

NEW YORK CITY.—E. Langsdorf & Co., clothing, assigned 
on the 3d inst. to Edward Sallinger without preference. They 
began August 1, 1879, claiming $25,000 capital. The failure is 
attributed to poor business and losses by other failures. The 
" liabilities are reported between $70,000 and $80,000, of which 
$33,000 is for borrowed money and the balance for merchandise; 
_ the assets are nominally about the same as the liabilities. 

_ NEW YORK CITY,.—Leeman & Dennis, manufacturers 

_of cottage furniture, assigned on the 4th inst. to John Chad- 
wick, giving preferences for $335. Liabilities $8,540; nominal 
assets $4,213; actual assets $3,084. 

NEW YORK CITY.—The schedules of Levy Brothers & 
Co., wholesale clothing, show total liabilities $2,470,639, of 
_ which $739,855 is contingent and $1,037 individual. The con- 
tingent debts are mainly indorsements for F, Mayer & Co., 
Frankel & Butler, and other firms which have failed, The total 
nominal assets are $1,940,942; actual assets $1,712,242. The 
actual assets consist of stock $173,844; fixtures and samples 
_ $6,133; real estate $46,673; 375 shares Mutual Real Estate 
Company (hypothecated) $375,000 ; 112 shares Bronner Clothing 
_ Company (hypothecated) $157,920; other stocks and bonds 
| $28,982; cash $1,221; book accounts $404,988 (nominal $46s,- 
' 019); promissory notes partly hypothecated $144,478 ; debts due 
_ $261,091; notes partly secured $111,009 (nominal $128,425). In 

the nominal assets is a claim against F. Mayer & Co. for $192,- 
512, the value of which is unknown. This is exclusive of 

another claim for $132,062 on accommodation paper. 
NEW YORK CITY.—Thomas L. McCanlis, awnings and 
rubber clothing, assigned on the 7th inst, to Thomas Starr, giv- 
. ing preferences for $3,482. 
NEW YORK CITy.—S. M. Meyenberg & Co., silk manu- 

_facturers, assigned on the 4th inst. to Nathaniel Myers, with- 
~ out preference. Their factory at Hoboken, where they employ 
| 4oo hands, in included is the assignment. The liabilities are 
| about $75,000 for merchandise, $75,000 to banks, etc., $75,000 
{ to commission merchants for advances secured by rods valued 
i at $100,000, and $77,000 mortgages on the factory property, 

which is valued at $175,000. They have $50,000 merchandise at 

the mill. The nominal assets show, it is said, a surplus of 

_ ahout $50,000. Their balance sheet for January 1, 1883, showed 
Z assets $477,741; liabilities $295,812. Since then the line of 
i fancy goods in which they made their money went out of fash- 

jon, and they had to change their machinery to make a more 
} staple class of goods. .This, together with the decline in prices, 
| expenses of running the establishment, interest account, and 
K depreciation in value of goods still on hand, and the cutting off 
‘ of accommodations, are ascribed as the causes of the failure. 
; It is said the firm have been steadily reducing their liabilities 

_ without making corresponding purchases, and that they paid 
out over $125,000 in the past four months in this way. 

NEW YORK CITY.—Morgan Morgan, Jr., silverwere man- 
_ufacturer, assigned on the sth inst. to William Hoyt, giving 
preferences to Morgan Morgans, Sr., $13,725; Samuel Jackson 
$500. 

NEW YORK CITY.—John H. Morrell, warehouse, as- 
signed on the gd inst. to Edmund Stephenson, preferring Jennie 
L Morrell $10,000; Mary C. Morrell $6,000. The failure is at- 
tributed to the effect of the fire which destroyed one of his 
_ warehouses in October, 1851, in which he claimed to have lost 
‘about $36,000 over the insurance he received of $64,000. He 
partly rebuilt, but his debts increased, while the income was 
_ not sufficient to meet them. His property is mortgaged for 
_ $150,000, In January he sold three houses and lots on Fourth 

avenue, near Thirty-second street, for $105,000, mortgaged for 
~ about half their value. 
NEW YORK CITY.—Russell Murray, wholesale silk yarns, 
has suspended, and creditors have agreed to hold maturing 
obligations untilthe 2oth inst. He was a creditor of the Dover 
Silk Manufacturing Company for $37,000, which is the cause of 
his suspension. Liabilities $102,000; assets $77,000. 

NEW YORK CITY.—The New Jersey Cloth Converting 

Company offers to settle at ‘100 cents to all creditors holding 
paper indorsed by F. Mayer & Co., and 50 cents cash to other 
creditors. It is said most of the creditors have accepted these 
terms. 
NEW YORK CITY.—Louis Novt, laces and fancy goods, 
ssigned on the 7th inst. to Hugo Kanzler. He began here in 
September, claiming assets $26,766; liabilities $12,534. He 
hired the building No. 18 West 23d street for ten years at an 
annual rental of $9,500. 

NEW YORK CITY.—John Paret & Co., wholesale clothing, 
assigned on the sth inst. without preference to Charles L, 
Lord. The previous firm of the same name also made an as- 
signment to Mr, Lord, giving Abraham Gray a preference for 
$8,000 on an indorsed note. Judgments were entered against 
the firm on the 4th inst. aggregating $51,505 as follows : Thomas 
D. Paret $3,955; H. B. Claflin & Co. $8,306; The Tannite 
‘company $6,176; Anna E. Paret $5,565; Mary E. Paret $5,109; 
aroline Paret $4,975; Catharine E, Schmidt $1,042; Wm. 
Paret $1,054; Abraham Gray $9,903; John A. Hulskemper 
,813 ; Jehial Parmly $3,600; on the sth inst. a judgment for 
$45,955 in favor of S. W. Fay was entered against Mr. Paret 

adividually. The firm have been regarded weak for some time 
ast ; their June statement showed liabilities $296,153; assets 
5,306; surplus $129,219, from which it appeared that they 
ed more than twice the amount of their capital. The busi- 
has been established many years, the present firm succeed- 
ing Henry & John Paret in November, 1876. The liabilities are 
reported at from $250,000 to $275,000, 













































BRADSTREET’S, SATURDAY, DECEMBER 8, 1883. 


NEW YORK CITY.—The schedules of James S. Porteous, 
lumber, show liabilities $20,316; nominal assets $7,073; actual 
assets $5,513. 

NEW YORK CITY.—The schedules of Rosenberg & Co., 
manufacturers of pants, show liabilities $101,747; nominal 
assets $80,826; actual assets $56,476. 

NEW YORK CITY.—Maurice Seidenstock, hotel, assigned 
on the rst inst. to John W. Kuhlenkamp, giving preferences for 
$1,051. 

NEW YORK CITY,—The schedules of Vanderbilt Brothers, 
seeds, show liabilities $65,386; nominal assets $30,098; actual 
assets $19,010. 

OGDENSBURG,.—N. M. Curtis, flour mill, has assigned. 
He bought the mill six months ago at a high figure, and being 
unused to the business was unable to succeed. He has placed 
a mortgage of $9,000 on his farm. , 

ROCHESTER,.—Wolff & Henricus, wholesale jewelry, owe 
$13,206 ; assets $4,792. 

ROME,.—Frank F. Pillmore, confectioner, has assigned to 
L, E, Elmer, 

_SALAMANCA.—S. B. Robbins, undertaker, has assigned. 

SYRACUSE.—J. S. Atwell & Co., wholesale notions, have 
assigned to George B. Leonard. 

SYRACUSE.—Benjamin Bronner, millinery, assigned on the 
1st inst. to David Danziger. Liabilities estimated at $53,000, 
of which $23,o00is preferred ; asssets in stock $22,000 ; accounts 
$20,000, of which $10,000 are considered good. His interest in 
real estate is said to be mortgaged heavily, leaving scarcely any 
equity. The failure is attributed to great falling off in trade, 
large expenses and loss by indorsement. 

SYRACUSE.—F. A. Peso, spring beds, has assigned. 

SYRACUSE.—D. M. Tompkins & Co., grocers, have as- 
signed, 

TROY.—J. LeRoy Pine, manufacturers’ supplies, has been 
closed by the sheriff on judgment for $14,226. 

TROY.—Louis White, furniture, carpets, etc., has assigned 
to Ellis Ellis, with preferences for $12,765. 

UTICA.—The liabilities of S. W. Sherman, lumber, etc., are 
about $47,000; nominal assets $35,000. 


NORTH CAROLINA. 
NEWPORT.—D. McCain & Co., grocers, have assigned, 
Liabilities $1,300 ; assets $1,000. 
OLD SPARTA.—Edwards & Mathews have assigned to W. 
G. Webb. 
WILMINGTON,-—J. W. Taylor, lumber, has assigned. 


OHIO. 


AKRON.—C. M. Ahlquist, merchant tailor, has assigned. 

ARCANUM.—J. E. Koch, agricultural implements, has as- 
signed to Samuel Kennerd. 

ASHLAND.—H. Berkman, millinery, has assigned. 

BELLE VERNON.—Henry Stubs, blacksmith, has assigned. 

CINCINNATI.—B. Cohn, clothing, has assigned to Robert 
S. Fulton. 

CINCIN NATI.—Theo. Geverts, shoes, has assigned. 

CLEVELAND.—G. Herber, shoes, has assigned to Frank 
Barker, 

GALLIPOLIS.—A. Moch, clothing, has assigned to George 
House. 

GREENVILLE,—M. Reutschler, grocer, has assigned. 

GREENVILLE.—Russell & Jobes, grocers, have assigned. 

HELENA.—Metzger & Cookson, general store, have assigned 
to Chauncy Senuel. Liabilities about $10,000; assets $14,000 

MANSFIELD.,—J. Spandau, clothing, has assigned. 

MARSEILLES,—Frank Williams, general store, was closed 
by the sheriff, but it is said he will probably resume, his father 
having executed a mortgage upon his property for $3,400 to meet 
his son’s liabilities and to give him a chance to work out. 

OTTAWA,—E, W. Hatton, jeweler, has assigned to O. B, 
Ramsey. 

SHREVE.—G. W. Steuer, general store, has assigned. 
Liabilities $8,000; assets $3,000. 

UPPER SANDUSKY.—B. F. Allen, restaurant, has assigned 
jo E. D. Bare. Liabilities $3,000 ; assets $1,000. 

WELLINGTON.—George A. Schroeder, grocer, has failed. 

WEST SALEM.—Steuer & Weil, general store, have assigned 
to E. W. McFadden. Assets about $6,000. 


OREGON. 
EAST PORTLAND.—A. D. Pierce, well-borer, has been 
attached. 
PENNSYLVANIA. 


BETHLEHEM.-—J. F. Walp, painter, has been attached. 

BRADDOCK.—Execution for $2,990 has been issued against 
J. F. Frank, trading as J, F, Frank & Co., men’s furnishing 
goods. 

DAWSON’S.—Henry Hoop, baker and éonfectioner, has 
been closed by the sheriff. 

EASTON.—The liabilities of Thomas J, Kay, grocer, are 
estimated at over $20,000, 

LEWISBURG.—William Koehler, cigars and tobacco, was 
closed by the sheriff. 

PHILADELPHIA.—Harry C, Barrett, hardware, was ad- 
vertised to be sold out by the sheriff, 

PHILADELPHIA.—Black Brothers, canned goods, have 
failed, caused, it is said, by the failure of a London firm. George 
F. Black is the only partner, and on the Ist inst, judgment in 
favor of E, Putnam, his mother, for $13,000 was entered up 
against him. This was for borrowed money, and he has since 
paid $3,000 0n account, On the 3d another judgment was en- 
tered for $13,580 in favor of Charles W. Sparhawk, trustee for 
a number of creditors. 

PHILADELPHIA.—Paul H. Born, dyer, has been granted 
an extension, 

PHILADELPHIA.—Caldwell & Mason, manufacturers’ sup- 
plies, wool, yarns, etc., who failed last August, are paying 
about 30 per cent. of their debts, and have sold out nearly all 
their stock, 

PHILADELPHIA.—Clabby & Mehlmann, carpet manufac- 
turers, are in the hands of the sheriff. Liabilities are thought 
light. Judgment to the amount of $650 was entered against 
Clabby and $299 against the firm. 

PHILADELPHIA.—Edward Gamble, hosiery manufacturer, 
was recently sold out by order of the assignee, and it is said his 
effects brought good prices, and creditors may ele I5 or 20 
cents. 

PHILADELPHIA.—The interest of Cyrus Horne, of Cyrus 
Horne & Son, undertakers, was sold out by the sheriff on judg- 
ment execution for $610 in favor of the People’s Bank. A judg- 
ment for $966 in favor of C. H, Horne, was entered the same 
day, and execution issued. 

PHILADELPHIA,.—Patrick Hughes, saloon, 2009 Market 
street, is advertised to be sold out by the sheriff on the rath inst. 


PHILADELPHIA.—George W. McFarland, tin 
roofer, etc,, has been sold out by the constable. 

PHILADELPHIA,—Charles O. Merbitz, hats, has failed, 
and offers 20 cents, payable on the 15th inst. Liabilities $3,000- 

PHILADELPHIA.—Richardson, Anderson & Co., worsted 
spinners, are financially embarrased, Liabilities about $16,000 ; 
assets—stock $2,000, and machinery which cost $10,000 encum, 
bered for $4,000. 

PHILADELPHIA.—F, Sheetz, cattle drover, has compro- 
mised at 25 cents. Liabilities about $8,000, 

PHILADELPHIA.—George W. Stead, manufacturer of cot- 
ton and woolen yarns, who recently confessed judgments in 
favor of his father, Isaac Stead, for $13,734, was sold out by the 
sheriff on the sth inst. Liabilities were estimated at $25,000, 
including judgments, and the assets, as far as learned, were 
about $13,000. 

PHILADELPHIA.—Frederick F. Speilisy, hat manufac- 
turer, was sold out by the sheriff, and is now doing business as 
agent. 

PHILADELPHIA.—John E. Uhler, shoes, was advertised 
to be sold out by the sheriff. 

PHILADELPHIA (Frankford).—Borie & Mackie, manufac- 
turers of umbrella sticks, have assigned to Charles Snyder. 
Liabilities $37,500; nominal assets $52,000 in real estate, ma- 
chinery, stock, etc. 

PITTSBURGH.—Execution for $3,900 has been issued against 
Joseph Levy, clothing. Liabilities are reported at $15,000; 
assets $9,000. 

TROUT RUN.—Morlett Maxwell, lumber, has been closed 
by the sheriff. Judgments for $9,689 have been entered against 
him. His saw mill was destroyed by a boiler explosion Novem- 
ber 16. 

YORK SULPHUR SPRINGS,—The liabilities of Albert S. 
Hartman, general store, are about $20,000; nominal assets 
$12,000 ; actual assets $8,000. 


SOUTH CAROLINA. 

BENNETTSVILLE.—P, B. Emanuel & Brother, general 
store, have been closed by the sheriff. 

CAMDEN.—B. M. Smith, general store, has failed, and con- 
fessed judgment to relatives for $9,000, and ereditors it is said 
will not realize anything. 

GREENVILLE, —Drennan & Brother, grocers, are reported 
to have failed. ~ 

GREENVILLE.—J. A. Garrison & Brother, grocers, have 
failed and sold out, Liabilities $3,000 ; nominal assets ‘$1,500; 
preferences $600. 

LANCASTER,—Hasseltine, Sons & Co,, general store, have 
failed. 

LANCASTER,—Twitty & Conners, general store, have faile 

LANCASTER,—T. J. Welsh, general store, has failed. 

SPARTANBURGH.—W. N. Pool, grocer, has failed. 


TENNESSEE. 

CLEVELAND.—B. Smith, grocer, has failed. 

DYERSBURG.—J. A. Johnson, general store and saloon, 
has assigned. Liabilities $1,500 ; assets about $1,200. 

FOWLKES STATION.—E. M. McCoy, general store, is 
reported to have failed. 

JACKSON.—Withers & Pearson, dry goods, have assigned. 
Liabilities $12,000; assets said to be nearly 4s large. 

KNOXVILLE.—P. M. Williams, wholesale grocer, has 
failed, and sold out. 

MEDINA,—S. L. Hemphill, 
have failed. 

PULASKI,—H. G, Brown, dry goods, has assigned. Liabili- 
ties $4,600 ; assets $2,100. 

ROGERSVILLE.—J. W. Grissey & Brother, general store, 
have assigned and gone out of business. 

WAVERLY.—The creditors of Harris, Rogers & Co., gen- 
eral store, who were recently burnt out with a loss of $20,000 
and no insurance, have agreed to an extension of one, two and 
three years. 


stoves, 


general store, is reported to 


TEXAS. 

AUSTIN.—B. J. Kopperl, books and stationery, has assigned. 

AUSTIN.—Frank McKay, clothing, has assigned. 

BASTROP.—James S. Taylor, general store, has been closed 
by the sheriff. 

GALVESTON.—A. B. Hall, grocer, has been attached. 

GALVESTON.—Mrs. Mary Harrall, grocer, has been at- 
tached. 

GIDDINGS,—P. Sass, general store, has been attached. 

HOUSTON.—J. W. Rose & Co., carriages, have been at- 
tached. 

MARTIN FALLS.—J. Lyons & Co., general store, have 
been attached. 

MINEOLA,—J. S. Henry, general store, has been attached 
by Galveston creditors, 

SAN MARCOS.—William Giesen, general store, has failed 
and sold out. 

SENTERFITT.—John M. Dickerson, general store, has 
been attached. 

WALKER’S STATION. —Rogers & Atkinson, general store, 
have failed, ‘ 

WHITT.—W. C. Thompson, general store, has been at- 


tached for $3,000. 
WEST VIRGINIA. 


HUNTINGTON.—H. Jenkins, books, has failed. Liabilities 
$5,000 ; nominal assets $4,000. 


WISCONSIN. 

BLAIR—Ole H. Bening, general store, has assigned. 

CLINTON.—Jacob Everhart, merchant tailor, has assigned. 

CLINTONVILLE.—A. P. Knapp, general store, has as- 
signed to W. H. Stacy. Liabilities and assets about $6,000. 

EAU CLAIRE.—Jens Galtheen, jeweler, has been attached. 

MONDOVI.—F. H. Dillon, grocer, has assigned. 

OSHKOSH.—Henry Tucker, clothing and gents’ furnishing 
goods, has been attached. The stock is all mortgaged. 

RACINE.—Charles Brown, hats, has assigned to A. A, 
Burch, Liabilities $12,000; assets $16,000. 

RACINE.—William C, Dassler, merchant tailor, has as- 
signed to James Fielding. Liabilities $2,500; assets $1,500. 

RIPON.—S. J. Lyons, shoes, has assigned. 

STEVENS’ POINT.—M. Mandel & Co., dry goods, have 
been attached for $10,000, 

STEVENS POINT.—N. & M. Tucker, clothing, have sold 
out and been attached for $300. 

WAUSAU,—John Masbaum, clothing, has assigned. 

WAUSAU.—William Van Hatten, restaurant, has assigned 


to Herman Miller. 
MANITOBA. 


EMERSON,—H. Killor, general store, has assigned. 
EMERSON,—Noble & Follis, furniture, have assigned, 


soe 
- ) 
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EMERSON.—Walton & Bird, hardware, have called a meet- 


ing of creditors. 


WINNIPEG.—Hugh Holmes, dry goods, etc., has assigned. 
NEW BRUNSWICK. 

BUCTOUCHE,—Thomas Anderson has assigned, 

SACKVILLE.—James R. Ayer, tanner, has failed. A judg- 


ment for $4,599 has been entered against him in favor of Dan- 
iels & Boyce. 


Liabilities about $20,000; executions $11,000. 


NOVA SCOTIA. 
BRIDGEWATER.—James A. Carll, general store, has failed. 
NEW GLASGOW.—J. & R. McGregor, tanners, who as- 


signed to J. C. McGregor, owe $28,000; assets $13,500. 


PROVINCE OF ONTARIO. 
AYLMER.—S. L, Doolittle & Co., manufacturers of furniture, 


have assigned. 


BROOKLIN.—A. T. Darlington, groceries and fancy goods, 


is reported to have left town. 


CHATHAM.—John Morrish, stationer, is in the, hands of 


the sheriff. 


FENELON FALLS.—John St. Lawrence, dry goods, has 


assigned. 


GALT.—C. Patrick, grocer, has assigned. 
GOODWOOD.—J. A. Todd, general store, has compro- 


mised at 75 cents. 


HAMILTON.—John Finegan, tailor, has assigned. 
HAMILTON.—Plewes & Snider, millers, offer 30 cents. 
NANTICOKE.—M. Wedrick, Jr., general store, is reported 


to have assigned. 


HARRISTON.—A, Michie, late grocer, has assigned. 
OSHAWA.—H. C, Gibbs, Ontario Knitting Company, is in 


the hands of the sheriff. 


OWEN SOUND.—B. Allen & Sons, dry goods, have as- 


signed. 


THOROLD.—Ellen Bull, dry goods, isin the hands of the 


sheriff, 


TORONTO.—S. R. Dales, general store, sold his stock at 75 


cents on the dollar and assigned. 


TORONTO.—John Edgar & Son, crockery, have assigned, 
PROVINCE OF QUEBEC. 

CARLETON.—Charles Cullen, general store, has assigned. 

L’ISLET DE BONAVENTURE.—J. O. V. Giasson, general 


store, has assigned, 


LOUISEVILLE,—A., L. Desaulniers & Fils, general store, 


have assigned. 


MONTREAL.—Fischel & Co., cigar manufacturers, have 


assigned. Liabilities $30,000. 


MONTREAL.~J. A. J. Craig, furniture manufacturer, has 


assigned, 


MONTREAL,.—C, Lamowzene & Co., furniture, offer 65 


cents, 


QUEBEC.—Elzear Fiset, shoes, has assigned. 
QUEBEC.—Frechette & Bergeron, grocers, have assigned. 
ST. ARSENE.—A. Le Bel, general store, has assigned. 

ST. CAMILLE.—L. S. Gendron & Co., general store, have 


failed. 


ST, THOMAS DE PIERREVILLE.—Mrs, J. T. Prince, 


general store, has assigned. 











E VERY: ONE. USES 


Writing Papers. 


A Day Book MADE, 

A JOURNAL MADE, 

A CasH Book MADE, 

A LEDGER MADE, 

A RECORD MADE, 

A CHecK Book MADE, 

WANT A SALES Book MADE, 

WANT PAPER FOR CORRESPONDENCE, 
WANT Paper FoR Letrer Heaps, 
WANT Paper FoR Note Heaps, 
you WANT Paper For Bitt Heaps, 
YOU WANT WRITING PAPER FOR ANY PURPOSE, 


ASK YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’”’ PAPER MADE BY 


CRANE BROTHERS, 


WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UsED BY ALL STATIONERS. 
USED BY ALL BooKkBINDERS. 
UsrEp By ALL LITHOGRAPHERS. 
UseEp By ALL PRINTERS. 

Sotp By ALL ParpeR DEALERS. 

It has received HIGHEST AWARD at four Wor.p’s 
Fairs, and is recommended by all using it. Our papers may 
be known by the Japanese Cranes, which are our trade- 
mark, and are in water-mark in each sheet. Send for sam- 
ple books. 


You 
You 
you 
you 
IF you 
you 
IF you 
You 
you 
IF you 


WANT 
WANT 
WANT 
WANT 
WANT 
WANT 








PIANOS. 





{EES BROTHERS, 
MATCHLESS 
PIANOS, 


No. 383 UNION SQUARE, 


NEw YorK. 











SLEELS PENS. 





OSEPH GILLQPI'S 
STEEL PENS. 


Sold Sy aitalors throughoutthe World. 


ail GOLD MEDAL, PARIS EXPOSITION, 1878, 
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OTICE. 
OFFICE OF THE NORTH RIVER 


CONSTRUCTION Co., MILLS Burton, 
New York, Dec. 1, 1883. 





Notice is hereby given that the North River Construction 
Company offers to the subscribers to its original and increased 
capital stock, of record at the closing of the books on December 
8, 1883, whose subscriptions are ful paid, the right to subscribe 
for First Mortgage Bonds of the New York, West Shore and 
Buffalo Railway Company, belonging to the Construction Com- 
pany, on the terms and conditions of an agreement of subscrip- 
tion, of which copies can be had at this office. 

Each recorded holder of a full paid certificate representing 
shares of the Construction Company’s stock will have the right 
to subscribe for one bond of $1,coo for every twenty shares of 
stock represented by such certificate, at the price of $900, receiv- 
ing also ten shares of the capital stock of the Railway Company, 
belonging to the Construction Company, for each bond taken. 

All rights to subscribe will cease Dec, 14, 1883, at 4 p.m. For 

urposes of this subscription the transfer books will close Dec. 
4 1883, at 3 p.m., to be reopened on the morning of Dec. 15, 1883. 
By order of the Directors, 





F. E. WORCESTER, 


Secretary. 





ATIONAL CABLE 
RAILWAY CO. 


CAPITAL, $2,800,000. 


OFrFricr, UNITED BANK BUILDING, 


No. 2 Wai Street, New York. 


OFFICERS, 


WM. P. SHINN, President. 

CONSTANT A, ANDREWS, Vice-President. 

JOHN C. LEWIS, Secretary. 

THOS. W. EVANS, Treasurer, 

JAMES GAMBLE, General Manager. 

Gen. Say vider Rept e Engineer. 

Hon, WILLIAM DORSHEIMER, } 

ROBERT SEWELL, Eso., ’ f General Counsel. 
GEORGE HARDING, RSpegel Attorneys and Counsel for 
JOHN R. BENNETT, Asserting Validity of Patents. 


TRUSTEES. 


WALLACE C, ANDREWS, THOMAS D, ADAMS, 
CONSTANT A. ANDREWS, THOMAS W. EVANS, 
JAMES GAMBLE, S. F, PIERSON, 
OHN W. MACKEY, J. B. SHAW, 
V.S. WILLIAMS, GEORGE H. VILAS, 
JOSEPH C, WALCOTT, THOMAS F, RYAN, 
WM. P. SHINN. 


The Company is the owner of all the Hallidie and other 
patents which have been so successfully operated on the street 
railway cable system, and is now prepared to negotiate for 
rights to use said patents in all cities and towns east of the 
Rocky Mountains, 

The Hallidie is the only system which has been successfully 
worked upon the street railways in Chicago and San Francisco, 

A fund of ONE HUNDRED THOUSAND DOLLARS, 
amply secured, is pledged to the Company to uphold its exclu- 
sive right to the system of street cable railways under the 
patents owned by it. These patents have been twice broadly 
sustained in the United States Circuit Court as commanding 
the cable system by decisions in contested cases, on both the 
law and equity side of the court, and the company and its 
counsel have an undoubted confidence in their validity. 

The charter of the Company, which is organized under the 
laws of New York, confers all the powers and privileges of a 
Railroad Rolling-stock and Coostruction Company, by which it 
can cable and equip existing street railroads as well as to build 
new lines, and the exclusive right to grant licenses under these 
patents. 

The promoters in the syndicate for carrying out the objects 
of the Company, in addition to the Trustees, include the follow- 
ing parties: 


Cc. C. BALDWIN, 

N. Y. STEAM CO., 
WILLIAM R. TRAVERS, 
E. L. OPPENHEIM, 


Hon, ANSON G. McCOOK, 
Hon. WM. DORSHEIMER, 
OHN J. O'BRIEN, 
TARTIN B. BROWN, 
EDWARD ANNAN, W. J. SYMS 


A. C. MOSS, Hon. J. J. ADAMS, 
OSEPHUS COLLETT, Hon. WM. J. SEWELL, 
OSEPH F, BOYD, W. L. MALCOM, 


Dr. J. A. SHERMAN, 





oe YORK REAL ESTATE 


AND 
TRADERS’ EXCHANGE, 
No. 89 Broadway, New York, 


Has over 400 Members of Real Estate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions. Bonds, Mortgages and other Securi- 
ties. Makes Loans on same. Lists and Registers Stocks and 
Property. Has daily Calls and Sales of same and of Builders’ 
Materials, as well as Public and Private Sales of such. Pro- 
motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the ertacags & Titles searched, and all legal 
matters adjusted pertaining thereto. Corresponding Member- 
ships received outside of ninety miles of New York, at $15 per 
annum. All information comnished to such, and office facilities 
when visiting New York. 


Address the Exchange for all particulars, Circulars and 
Blanks furnished on request. 
JOHN W. STEVENS, President. 
CHAS. C. LATHROP, 
Vice-President and General Manager, 


JOHN J. ANDERSON, Treasurer. 
GEO. B. DAVIS, Secretary. 





fe CONSOLIDATED 
TELEPHONE COMPANY, 


No. 18 Broadway, New York, 

are now prepared to give out territorial contracts throughout 
the U. S., erect lines, etc. The system of patents owned by 
this Company do not infringe any other system now in use, and 
their licensees are fully protected. ‘Palephcnes for private lines 
sold outright or leased at low rates. Instruments may be seen 
in operation at Company’s offices, rooms 505 and 506, No. 18 
Broadway, New York. 





W. DEVOE & CoO,, 
COR. FULTON AND WILLIAM STS,, 


NEw York, 


MANUPACTURERS.OF COLORS, 


READY MIXED PAIN1~. pryp VARNISHES AND 
JAPANS, BRUSHES Ais= apqiss? 


MATERIALS, 


CorFIN, DEvor & Co,, CHICAGO. 
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INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


INCORPORATED 1794. 





COMMENCED BUSINESS, 1792. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO POLICY-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - - - 3,000,000.00 
Net Surplus, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A. PLATT, 


President. 2d Vice-Pres, 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres. Secretary, 





SAFETY FUND INSURANCE, 


IAGARA FIRE 
INSURANCE CO., 


No. 135 BROADWAY, NEW York. 


CASH CAPITAL, - : = - $500,000.00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, - - - - 536,858.52 

ToTaL Assets, Jan. 1, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


PETER NoTMAN, President. 
THOS. F, GOODRICH, Secretary. 


YDELITY ann CASUALTY CO. 


179 BRoADWAy, NEw York. 









CASH CARIDAS ie, mths aaniecaceinets cae + $250,000.00 
ASSETS. co cicice +++ 463,390.61 
DEPOSIT WITH N York INSUR. ENT 

U. S. GOVERNMENT BONDS........ceecesessseunes 100,000.00 


FIDELITY DEPARTMENT. 
Bonds issued guaranteeing the fidelity of persons holding 
Seas 9 of pecuniary trust and responsibility ; also guardian’s 
onds in Surrogates’ courts; indemnity bonds to Sheriffs, and 
guarantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. J 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. RicHarps, President, JOHN M, CRANE, Sec’y 





THE 


UARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W, DRExEL. H. Victor NeEwcomB, JOHN PATON. 
A. L, Hopkins. Gen, E, F, Winstow. DaAn’L TORRANCE. 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J, TOMPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T. GALT. The Hon, JAMES FERRIER, 


Managing Director—EDWARD RAWLINGS. 
HEAD OFFICE: MONTREAL. 








BANKS MAKING COLLECTIONS 
A SPECIALTY. 





ILLINOIS, 
CHICK Sctiounavess ates Chicago National Bank, 
CHICAGO qeahemecbeo see Traders’ Bank. 
MASSACHUSETTS, 

BOSTON ts sanessmoactn cheers Maverick National Bank, 
MISSISSIPPI, 

JACKSONG insaeeeeer cen Greens’ Bank, 

VICKSBURG iecetasiesneces Mississippi Valley Bank, 
MISSOURI. 

KANSAS (CITY due vasenawde Bank of Kansas City, 
NEW YORK, 

AUBURN tick dicvessaeeiaece Watson, Cox & Co, 


\...Bank of Buffalo. 

















sen ...-John H, Roy & Co, 
ROCHESTER soca stacestecun Commercial National Bank. 
SYRACUSE. svocnateneccacess Third National Bank 
NEW JERSEY. 

NEW AR Bivioas paeweecceeeen The German National Bank of 

the City of Newark, 

OHIO, 
CANTON sccusestancrtterese G, D, Harter & Bro. 
CLEVELAND): wi eeceok cates Lamprecht, Hayes & Co, 
CLEVELAND wicstsecp dona Henry Wick & Co, 
PENNSYLVANIA. 
PITTSBURGH Ss seetetssieds Fifth National Bank, 
PITTSBURGH ........ ees Iron City National Bank, 
SOUTH CAROLINA. 

CHARLESTON .,.....000008 Carolina Savings Bank, Geo. W 

Williams, President ; J. Lamb 

Johnston, Cashier. 

TEXAS, 

FORT. WORTH focus ess oes. City National Bank, 
TESARKANA..ccrecvaesnsds Citizens Bank of Texarkana. 





Peers BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANE, NEw York, 
1 ST. ANDREWS ST., HOLBORN Circus, Lonpon, E, C. 


MISSOURL, 
ARKANSAS, 
LOUISIANA, 
TEXAS, 
KANSAS, 


RAILROADS. 





Lhe Southwest System 


COMPRISING 


MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 


RAILWAY, 


TEXAS & PACIFIC RAILWAY, 
INTERNATIONAL & GREAT NORTHERN 


RAILWAY, 
FROM 


Fflannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO, LAREDO. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


COLORADO, 
NEW MEXICO, 
NEBRASKA, 
ARIZONA, 
CALIFORNIA. 





H. M. HOXIE, TrAFFIc MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F, CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorK. 








Stallions and Brood Mares for sal 
gements, on hand and for sale. 
eams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 


Satisfaction guaranteed or money refunded. 





LROLLING@ Sd OGEK: 





SHLAND PARK 
STOCK FARM, 


LEXINGTON, KY. 
B. J. TREACY, 
Breeder of Standard Bred Trotting 


Stock. 








TAVE STOCK: 


Ngee LINGHAM, 
* Live Stock Exporter, 





MAIN OFFICE: 


No. 8 Custom House Square, MonrTREAL, P.Q. 


BRANCH OFFICES: 


No. 22 North Street, Boston, Mass, 
No. 55 Exehange Building, Unien Stock Yards, Chicago, Ill. 








Also furnish STEAM ENGI 
Simple, durable, and givin 





in market, 


EWELL UNIVERSAL 
MILL COMPANY, 


MANUFACTURES 


THE BEST COTTON SEED HULLER, 
THE BEsT CORN AND FEED MIL1, 


IN THE WORLD, 


Send for Circular, 


No. 10 BARCLAY STREET, NEW York. 





WA H. H. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY. 


No. 35 WALL STREET, NEW YorK, N. Y. 


MILLS BUILDING, 





ST. LOUIS. 


e. Colts and Fillies, with and 


NES and BOILERS of all descrip- 

g the greatest ECONOMY of 
PORTABLE AND SEMI-PORTABLE 
ENGINES. TRACTION ENGINES (just 
GoLpD MEDAL at the Louisville Exposition), Parson 
Hand Kock Drill and Mining Machinery. 


PROFESSIONAL. | 


Established 1878. i 


wie! C. BAYLDONE, : 
= Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOU’ 
THE UNITED STATES, 


16 Shoe and Leather 


105 SUMMER STREET, 
Exchange Bld’g. B 


» Mas: q 


MILTON A, CANDLER, Ww. S. THoMson, 


(FAROE & THOMSON, , | 
Attorneys at Law, 
ATLANTA, Ga, 


YMAN & JACKSON, 


Attorneys and Counsellors, 
68 WASHINGTON STREET, CHICAGO, 




























IX, NOBLE & WHITE, 


Solicitors, 


Iso SUPERIOR STREET, CLEVELAND, OHI 0. 


W. MILLER, 
° Attorney at Law, 


MADISON STREET, MEMPHIS, Tenn, 


IW SEDER KOT E b, 
. Public Accountant and Actuary, ‘ 
No. 61 CEDAR STREET, NEW YORK, 
References—E,. K. Wright, Esq., Cashier Nat’l Park Bank: 
Wm. Dowd, Esq., Pres, Bank of N. A.; Hon. Thomas Hillhouse, 
Pres. Met. Trust Co.; John G. Jenkins, Esq., Pres, First Nat’] 
Bank, Brooklyn; Messrs. E. & H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 
Legal References—Hon, Elihu Root, U.S. Dis. Att’y ; Cham- 
berlain, Carter & Hornblower; W. H. DeWolf, Esq.; A. S. 
Murray, Jr., Esq. ; ; 


OHN H. BIRD, 


Attorney and Counsellor, 


279 BROADWAY, NEW YORK, 


OSEPH B. BRAMAN, 


Attorney, Notary and Commissioner for every 
State, Territory, and Can. Prov. 
Passports. Blanks forall, Depositions. Telephone call, Law 824. 


BOREEL BLD’s, 115 BROADWAY, NEW YORK, 








WALLACE METCALF, R. G, ANDERSON, 
ETCALF & ANDERSON, q 


Mechanical, Electrical Engineers and 
Draughtsmen, 
Morse Bip’G, 140 NASSAU ST., NEW YORK 








T. R. BoRLAND, D. TUCKER BROOKE, 


Attorney for the Commonwealth, 


ORLAND & BROOKE, 
Attorneys at Law, 
NORFOLK, Va, 





‘HARP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 





ARSCALLEN & CAHILL, 
Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, CanaDa, 





BBOTT, TAIT & ABBOTTS, ) 
Advocates, &c., 

11 Hosrirar St., MONTREAL, 

Hon, J. J.C. ABBott, Q.C.,D.C.L, M. M. Tart, Q.C., B.C.L, 

J. B. ABBott, B.C.L. H. Apport, B,.C.L, 


A, D, MORGAN, B.C.L., 
. Advocate, Barrister, & 


Cc. 4 
Commissioner for Ontario and Manitoba. 
P. O. Box 310. 112 St. Francois Xavier St. MONTREAL, 


7 


A, KELLOND, 
« Solicitor of Patents and Expert in Patent Case: 
156 St. JAMES Sr., MONTREAL, 





H. REYNOLDS, 
re Solicitor of Patents and Expert, 
162 ST. JAMES St., MONTREAL, 


A. LYNCH, BA., LL.B. 


; Advocate. Collections promptly made. 
53 ST. JAMES STREET, MONTREAL, 


OSE, MACDONALD, MERRITT 

& COATSWORTH, 

Barristers, Solicitors, Notaries, &c., 

J. E. ROSE, Q.Cc. J. H. MACDONALD. W. M. MERRITT. 
E. COATSWORTH, JR. J. L. GEDDES, TORONTO, CANADA, 











Ve tenee KERR, LASH & CASSELS, 
Barristers, &c., 


TORONTO, Canada. 


EDWARD BLAKE, Q.C, S, H, BLAKE, Q.C. J. K. KERR, Q.C, 
Z. A. LASH, Q.C. WALTER CASSELS, Q.C, C. A. BROUGH, 
Cc. J. HOLMAN, H. CASSELS, K, MACLEAN, 





Solicitors for the Canadian Bank of Commerce. 





Yelctesaiest Rk. C. CLARKSON, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 


26 WELLINGTON St., East, TORONTO, Canapa, 


a 
A PPLICA TIONS PREPARED AND PATENTS 


PROCURED in Canada, United Stat Foreign 
Countries. DONALD [os RIDOUT & tas — 


Engineers, Experts, &c., &c., ORONTO, CaNnava, 












NEW YORK COMMISSION. 


/ Gustavus C. Hopkins. Lucius Hopkins SMITH. 
CHARLES D, MILLER. 


OPKINS, DWIGHT & CoO., 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


| 184 PEARL ST., NEW YORK. 


















NEW YORK COMMISSION. 


Henry H. Ware. GILLIAT SCHROEDER, 


ARE & SCHROEDER, 
COTTON 


Comnuission Merchants, 


















Post BuILpInc, 16 & 18 EXCHANGE PLACE, 


NEVV YORK: 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL, 
Al R. HAMMOND & CO,, 
i GRAIN 


AND PROVISION BROKERS, 
And Dealers in Chicago Options. 


Specia attention given to the purchase and sale of future 
contracts. 





LEHMAN, DurR & Co, 


_ LEHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, 


ed BROTHERS, 
Cotton Factors 


5 AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, NEW YORK. 


DIRECT WIRE TO CHICAGO. 


YORK. 


COTTON 

Members of the }/ PRODUCE > Exchanges. 
COFFEE 

42 BROADWAY, 

51 &53 NEWSTREET, 


Up-rown OFFicr, Nos. 39 & 41 WALKER STREET, N. Y. 


i Orders executed at the Cotton Exchanges in New York and 
Live ], and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L, ROSENHEIM & SONS. 


NAY GENIZ & CQ., 


Commission Merchants, 


8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS } 
Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


E S. JEMISON & CO., 
: BANKERS 


AND COMMISSION MERCHANTS 
No. 10 OLD SLip, NEw YorRK. 
PE MISUSEGURIZIES A SPECIALTY, 


COMMERCIAL BUILDING, 
Offices: 7, 8, 9 and to. 


NEW 





Wo. Mone, H, W. HANEMANN, CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J. L. MACAULAY. A. J. MACAULAY, 


NIAPAPLAY C0. 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Grain and Provisions in New 
York and Chicago, and Coffee in New York. 


EES are soe m 





RET PE 





[/LELD, LINDLEY &)CO., 
New York and Chicago. 


EDWARD M. FIELD. JOHN P, TRUESDELL. Pope C. TEFFT. 
DANIEL A, LINDLEY. EDWARD S. WASHBURN. 
Cyrus W. FIELD, Special. 


Ser eee 


—— 














é 
fi eee eee No. 17 South Street, Cor. Dearborn and Monroe Sts., 
. NSYRCLI Vc CHICAGO, ILL. 
i JEMISON, GROCE & CO., 
; COTTON FACTORS, CHICAGO COMMISSION. 
i GALVESTON, TEXAS. 
‘ S. L. Simpson, A. L. SIMPSON, / E VERINGHAM & CO., 
f IMPSON & SON. ° Established 1865, 
' , nis 
t Members eaices Pear ay. ceeds and New York Commission Merchants, 
roduce Exchange, Sees ; 
) 125 La Salle St., adjoining Chamber of Commerce, 
Bankers and Brokers, BG. 
| GRAIN AND aha OPTIONS A THE PURCHASE AND SALE OF 
* GRAIN AND PROVISIONS 


64 & 66 BROADWAY AND 17 & I9 NEw ST., 
NEW YORK. 


mdents: MCHENRY & BALDING, 
Co, Wo. Younc & Co. 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 


Latest and special information indicating course of markets 


Rooms 43 AND 44. 
freely furnished upon request. 


Chicago Corres, 
SmiTH, McCorMIck 


\AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEW YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 





ee 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 











JAMES F. WENMAN & CO.,, 
COTTON BROKERS, 


No, 146 PEARL STREET, NEAR WALL, N, Y. 
iN 7 Established (in Tontine Building) 1840. 


ATLANTA COMMISSION. 


H. STARR & CO., 


COTTON BUYERS, 
ATLANTA, GA. 


Particular Attention Given to Orders for Cotton. 








WARREN EWEN, JR. Joun M. EWEN. 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BRoAD STREET, NEW YORK, 








MOBILE COMMISSION. 








dD PRHUGER & CQ, 


COLTON 
BUYERS AND BROKERS, 


ea et CORN & CO., 


Grain and Provisions, 
No. 36 New AND 38 Broap St., NEw YORK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 


{ 17 WiLLIAM STREET, NEw YorK. 
| SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
ee OO BEC eS 


MopsiLe, ALABAMA, 











WEST INDIES COMMISSION. 


N. HARRIMAN & CO., 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS OF THE HARRISON LINE OF STEAMERS. 
oe of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York: Represented by 
J. W. WUPPERMANN, 51 Broadway, New York, 





LIVERPOOL, ENG. NEW ORLEANS, LA 
Louis Monjo, Jr. Louts Monjo, Sr. 
-. OUIS MONJO, JR., & CO., 
Commission Merchants, 


No. 92 Pearl Street, New York: 
P, O. Box 2478, 
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PETROLEUM AND ITS PRODUCTS, 


a specialty. 


Henry M, CurTIs. 


DF fects ie 


PETROLEUM AND ITS PRODUCTS, 


Oil bought, sold and carried on margins 
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PETROLEUM. 


IC. MEHLEN, 


BROKER AND DEALER IN 

















23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 





Wo. H.. Coon, 


OO Keel ds Co CO, 


CHARLESTON, S. C. 
Established 1870. 
Cea PHOSPHATE CO., 
CHARLESTON, S. C., 
MANUFACTURE 
SOLUBLE GUANO (Highly Ammoniated), 
ACID PHOSPHATE, 
DISSOLVED BONE, 
ASH ELEMENT, 
PHOSPHATE FLOATS 
from the “Duc Atomizing Mills.” 
BROKERS IN Keep always on hand for saleGENUINE GERMAN 
KAINIT (Potash Satts), 
Imported direct from Germany, for the Company. 
A high grade of DrrED BLoop, GROUND FIsH ScraP, SouTH 
CAROLINA MARL, COTTON SEED MEAL. 


26 Beaver Street, New York. 





FRANCIS B, HACKER, Pres. Josiau S. Brown, Treas, 


"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
Ash Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 


L. H. Smitu, } Members 
P. B. Crossy, § NV. Y. Petroleum Exchange. 


MITA CROSBY, 


18 BROADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 


LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 Broap St., New York, AND Om, Crry; PA; 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 








Gero, A. WAGENER, 


F. W. WAGENER. 
EF W. WAGENER & CO,, 
< WHOLESALE GROCERS, 


LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARLESTON, 5.) 2: 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. e have a com- 
mission department, for which we solicit consignments. 

To our eastern and western friends we willstate that we prom- 
ise their orders for Rice, ‘Turpentine and Rosin shall have our 
prompt and careful attention. 





H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 85 Broadway, 
Rooms 5 and 6. NEW YORK CITY. 


Oi] bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 








N, F. HILton, Jas. A. WAUGH, 


ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, No. 309 Walnut Street, 
(Room 66.) NEW YORK. PHILADELPHIA, 


BIS CHORE “SCO. 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


RlaGeks 


OF NAVAL STORES. DOMESTIC OR- 


EXPORTERS 
DERS PROMPTLY EXECUTED. 








G. YOUNG, 


PETROLEUM BROKER, 


OIL EXCHANGE, BRADFORD, PA. 
Oil bought and sold for cash or on margins. 


OSES GOLDSMITH & SON, 
CoTToN, BAGGING, COTTON TIES, 
CHARLESTON, S. C 














BELTING AND PACKING. 


EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 ParK Row, NEw YORK. 


Joun H. CHEEVER, Treasurer. 





fogs DRILLIOC., 
240 Broadway, New York, 


AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A. C. RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Supt. 








BAGS AND BAGGING. 











PITCH PINE LUMBER. 


E. W. McCtaveE, President. 
H. F. BuRROUGHS, V.-Pres. 


WE PITCH PINE 
MANUFACTURERS’ ASS'N, 


LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 


RADLEY, KURTZ & CO., 


25 PEARL StT., NEW YorK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 


HART, BRADLEY & CO., 160 Laxe Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 


ABOT, BOWLES & CoO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER ST., NEW YORK. 





W. A. PARKE, Treasurer, 
N. R. VANDERHOOF, Sec’y, 














PROMINENT PITTSBURGH 
MANUFACTURERS. 





L. F. Becxwitn, Pres. F. W. MErEKER, V-Pres. & Suft. 
MarsHa.t G. Moore, 7veas. Cuas. E. STREaT, Sec'y. 


Established 1873. 
WE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 


Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening, Roofing, etc. 


BUILDERS SUPPLIED. 


OFFICE, 229 BROADWAY, NEw York, N. Y. 
(Rooms 12, 13 and 14). 





GLASS MANUFACTURERS. 


Geo, A. Macbeth & Co.......eceeeeeeeeee Lead Glass Chimneys, 
Rochester Tumbler Co (Tumblers exclusively.) 


Wm. Clark & Co Hoop Iron, Cotton Ties, &c_ 








PROMINENT CHICAGO MAWNU- 
FACTURERS. 











a 


RADSTREET PRESS ed 
AND BINDERY. 


We are now Fong degetiption of orders 
for every de iption of 
FINE’ BINDING 

“IN LEATHER. 
THE BRADSTREET COMPANY, 


Nos, 279, 281, 283 BROADWAY, NEW YorK, 


DISTILLERS. 


Palm Tree Gin and Gilt Edge 
Cologne Spirits. 


Gins after the Holland Process, 


Empire Distilling Co............++ 


Henry H. Shufeldt & Co 


ENGRAVING. 
Western Bank Note & Engraving Co 


seeeeeee 


Steel Plate Engraving 
and Lithography. 


MSTERS. & CO:, 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. ' 


- 
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ROWN BROTHERS & CoO,, 


59 WALL STREET, NEw YorK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 
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WOTES OF THE WEEK, 


_ The grand jury of New York city, the 
Board of Apportionment thereof and Mayor 
Edson are engaged in a triangular differ- 
ence as to the wisdom of appropriating 
$20,000 to meet the expenses of investigat- 
ing the city’s finances. The Mayor had sug- 
gested that the grand jury should make 
use of the clerical force of the Commis- 
sioners of Accounts. To this the secretary 
of the grand jury replies that no account- 
ants should be employed who have had 
official connection with the administration 
of the city. The general point involved is 
chiefly of interest as showing the deplora- 
ble condition of New York city’s govern- 
ment when the local grand jury has to take 
up the work. Let us see how such things 
are done in the neighboring city of Phila- 
delphia. There all investigations are usu- 
ally conducted by a committee of the 
city councils. Last winter a law was 
passed at Harrisburg giving to the 
investigating committees of the local 
‘legislature the power to subpoena wit- 
nesses. Thorough investigations are now 
conducted by said committees and all the 
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testimony taken by them is given to the 
public day by day through the news- 
papers. 


Thus the taxpayers, as a whole, are 
able themselves to be the real investi- 
gating committee. In Philadelphia a 
local investigation is political as well as 
judicial. It should be so in New York, 
but there is no political body clothed with 
adequate power. The nearest approach to 
a representative body is the Board of Ap- 
portionment, which is in reality no more 
than a committee of executive officers. It 
is our belief, based on an extended study of 
city administration, that the New York 
Board of Aldermen should be intrusted, 
provided other reformatory legislation be 
added at the same time, with the power of 
taxation and appropriation. This implies 
full authority to inquire into modes of dis- 
bursement on the part of executive officers. 
Ultimately the general sentiment of the 
community will coincide with this view if 
things are to grow better rather than worse. 
If they grow worse it will be by drifting 
toward a more complete confusion of re- 
sponsibility. An investigation by the grand 
jury will be unsatisfactory at best. A valu- 
able judgment may, possibly, be given out, 
but this is not enough. The public should 
have detailed information. Under the cir- 
cumstances, however, the grand jury should 
have the appropriation asked for. It re- 
mains to be seen whether its labors will get 
at the proximate causes of abuses, or merely 
bring to the surface a few more isolated 
facts. 





The retirement of Mr. Carl Schurz from 
the Zvening Post has, not unnaturally, at- 
tracted the attention of the press, and 
comments thereupon have been numerous. 
Some of these seem to be framed rather 
with a view to popular effect than with a 
sincere desire to reflect accurately the 
exact condition of affairs in the Post edi- 
torial rooms, so far as that has been re- 
vealed. It is understood, of course, that 
Mr. Schurz resigned in consequence of 
differences of opinion between himself and 
his former colleagues regarding the rela- 
tions of corporations to their employés and 
to the public. The journals referred to, 
however, are not content with simply 
stating the matter thus, but go further and 
declare that the Post is a ‘‘ corporation 
newspaper,” meaning thereby that it is at 
all times prejudiced in favor of corpora- 
tions. It is difficult to see how such a 
view can be entertained. The truth of the 
matter probably is that Mr. Schurz’s col- 
leagues, Mr. White and Mr. Godkin, are 
conservative men, who shrink from going 
the extreme lengths against corporations 
that certain opinions now fashionable de- 
mand, Such men will naturally be found, 
if not actively opposing, at least passively 
resisting new and ill-considered if not un- 
considered changes, in the interest of exist- 
ing relations and conditions. And this 
they doubtless do in all sincerity; at least 










































































all that is known regarding them justifies 
that view. The charge that their ably- 
conducted journal is run as a corporation 
newspaper is, we believe, in a high degree 
unjust to the gentlemen referred to, 


no doubt could possibly exist as to the ne- 
cessity of putting an end to the work of 
destruction now going on in the Adiron- 
dacks. He said that there was abundant 
testimony at hand as to the steady decrease 
in the flow of water from the Adirondack 
region. No more railroads, he said, should 
be permitted to run into the region under 
discussion, for the reason that certain de- 
struction of the forests inevitably followed 
the construction of railroads. Being asked 
whether he thought a State Forestry Com- 
mission would be practicable, Professor 
Sargent said that there would be notrouble 
in organizing such a commission. In reply 
to the question whether it would be possible 
for a state commission to manage the 
Adirondack region so that the state 
might derive income therefrom, 
Professor Sargent said that if railroads were 
kept out of the territory, and fires prevented, 
a sufficient quantity of lumber might be cut, 
from time to time, to yield the state an in- 
come without jeopardizing the water sup- 
ply. The primary cause of the undue 
destruction of timber land was traced by 
the speaker to the desire of the owners of 
the property to sell their timber, and he 
suggested that perhaps this motive for cut- 
ting down the trees might be removed if 
the tariff on lumber were abolished. The 
committe will ask Governor Cleveland to 
call the attention of the Legislature in his 
forthcoming message to the necessity of 
preserving the Adirondack region. 


According to recent accounts the available 
assets of the Shaws are being frittered away, 
partly in consequence of the inharmonious 
relations between the committee of the 
creditors and the assignee, and partly be- 
cause of the absence of any control by the 
assignee of the property in New York. For 
instance, it is said that much damage will 
result from the freezing up of vats in the 
tanneries, and that a great deal of valuable 
bark will be lost unless it is hauled to the 
tanneries and used. The assignee, it ap- 
pears, is hampered in every direction, and 
is unable to take the necessary measures for 
the protection of the property. Asa result 
a constant depreciation of the property is 
going on. It is further said that the sheriffs 
in New York are running the tanneries in 
their respective counties for the benefit of 
attaching creditors there, and, of course, to 
the detriment of the whole body of creditors 
outside of that state. This state of affairs 
furnishes another illustration, if one were 
needed, of the necessity of a uniform bank- 
rupt law for the whole country, under which 
no set of creditors could derive any undue 
advantages from local circumstances. It 
brings into relief also the necessity of se- 
curing to some officer, acting under the au- 
thority of the court, an efficient control 
over properties of such a nature as those 
which composes the bulk of the Shaw’s 
assets, and which require to be administered, 
at least temporarily, in order to prevent a 
depreciation in value. 


an 


It seems that Boston also is developing a 
distinctively municipal spirit. After a close 
contest (the majority being about 1,500) 
Gen. A. P. Martin, the candidate of the 
Citizens and Republicans, has been elected 
mayor over Alderman O’Brien, the candi- 
date of the regular Democrats. The strug- 
gle was fought out on municipal, not party, 
grounds, the candidate elected by the Citi- 
zens being himself a Democrat. The sig- 
nificance of the election receives further 
illustration from the circumstance that at 
the November election Butler carried the 
city by over 6,000 majority over Robinson. 
The total vote was the largest ever cast in a 
municipal contest in Boston. The Citizens 
and Republicans have also secured a major- 
ity in both branches of the city council. 
There can scarcely be any doubt that this 
result was largely influenced by the fact 
that a special day was set apart for the 
municipal election. This system, which 
prevails also in Philadelphia, should be 
adopted in all cities of considerable size, to 
the end that municipal contests may not 
complicated with issues entirely fopefgn to 
them. The Boston Herald, jet an article 
expressing satisfaction th the result, 
says that Gen. Magefh’s strong Democratic 
antecedents nish a sufficient guarantee 
ffl make no changes which are dic- 
t by partisan considerations, the pres- 
ent administration being Democratic, and 
further expresses the hope that he will allow 
no false scruples to prevent the removal of 
unfit appointees, 





In Washington underground telegraph 
and telephone cables connecting the cap- 
itol with other public buildings are now 
being tested on an extensive scale. Extra 
cables have been laid, and the fire and 
police wires have been attached so as to 
connect fire headquarters with one of the 
engine-houses. It is said that the superin- 
tendent of the fire alarm telegraph has 
made such tests as have convinced him 
that telegraph wires need not be strung on 
poles. It is gratifying to learn that so 
much progress has been made at Washing- 
ton. The other great cities of the country 
should follow its example and rid their 
streets of the unsightly, inconvenient and 
dangerous telegraph wires and poles. In- 
deed, as recent terrible accidents indicate, 
the municipal authorities will before long 
be obliged to remove the wires on grounds 
of public safety alone. The wonder is that 
they have been allowed to cumber and dis- 
figure the streets so long. 




















The committee appointed by the New 
York Chamber of Commerce last week to 
take action in regard to the preservatio 
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question remains, how are better methods 
to be arrived at? The question seems to 
us to admit of but one answer. The only 
hope for such an improvement in statistical 
methods as is desired will be found to lie 
in the substitution of a systematic treatment 
of the subject for the unsystematic way of 
dealing with the elements of statistics which 
has too long prevailed. The facts and de- 
tails to be arranged, analyzed and explained 
in a single department of statistics alone, 
such as that of trade, for instance, are so 
numerous that confusion can only be 
escaped through the aid of a well considered 
body of principles, and in the effort to 
attain to these we should look for inspira- 
tion and suggestion to the work already 
done by the statisticians of continental 
Europe, who have made the most import- 
ant contributions to the theory of statistics. 


their discriminating effect upon the United | ment of the problems of statistical in- 
States is wellset forth in the suggestion for| quiry. It will thus be seen that the 
retaliation contained in the President’s | view taken by the continental think- 
message, Cuba is the natural market for|ers has been more fruitful than that 
many of the products of the United States; | held by the English economists, even con- 
yet American grain products, meats, agri-| ceding, as is claimed by these, that the 
cultural implements and clothing are in| continental view is indefensible on philo- 
some cases almost trebly taxed by Spain| sophical grounds. In England, indeed, 
before they are permitted entrance in Cuba, | the abstract side of statistics has not been 
while the export tax levied by the Spanish | entirely neglected. The labors of the 
government upon all products of Cuba des- | Statistical Society have done something to 
tined forthe United Statesis most oppressive, | disseminate clear notions about the province 
and, in some instances, of an almost pro-| and utility of statistics, but of the papers 
hibitory character. Yet it has been esti- | read before the society the number of those 
mated that 75 per cent. of Cuban products | dealing with the theory of statistics has 
finds a market in the United States. The] been very small. Perhaps no better illus- 
result of such a policy is that the United | tration could be found of the state of the 
States is deprived of its natural market in| English mind upon this subject and of the 
Cuba, and that the imports from that | slenderness of its equipment in the depart- 
island to this country are generally five | ment of theoretical statistics than the fact 
times what the exports are from the United] that the last issue of the Journal of the 
States to the Spanish West Indies. Statistical Society contains an abridged 
Our government submitted to this unjust | translation of the well known German 
discrimination during the civil war. There | work of Dr. George Mayr on the ‘Con- 
was no desire to invite any complications | formity to Law in Social Life.” The paper 
with European powers at that time or to]is a very practical one, especially in the 
afford Spain an excuse to give to the con- | part treating of the graphic representation 
federate cruisers the protection of her har- | of statistical results, where many useful 
bors. Our navy, what there was of it, was | hints are given. Nevertheless, one must 
then too much engaged in the blockade of | account it not a little singular that it has 
our own coast to be diverted to any move- | been thought fit or necessary to present an 
ment against Spain. The first indication | abridged translation of such a book as that 
of our recovery from our weakness or] of Dr. Mayr before a society professedly 
irresolution was the determination to do | devoted to statistical research. 
something to offset the differential rates of] It need scarcely be said that the United 
duties by the increase, under certain con-| States is no better off than England as 
ditions, of the tonnage tax upon Spanish | far as theoretical statistics are concerned. 
bottoms from thirty to fifty cents in 1877. | Those who have followed the discussions 
But this increase does very little to offset the | here upon the tariff question during the 
enormous discriminations against United | last two years must have become convinced 
States commerce in Cuba. The Spanish | that a wide and promising field awaits the 
government cannot carry its discriminations | labors of the theoretical statistician here. 
against the United States further without | The press of the country has been teeming 
practically excluding itself from its chief| with undigested and unrelated masses of 
basis of supplies, and if by any process of| figures which the supporters of one doc- 
retaliation the United States should exclude | trine or the other have dignified with the 
Cuban products from her ports, the Spanish | name of statistics. Such an indiscriminate 
government would be deprived of the prin- | use of figures must tend, in the long run, 
cipal source from which its revenue for|to bring the name of statistics into dis- 
its home administration is derived. The] repute. The truth is that statistical science 
Spanish government is, therefore, in no|is ina primary stage in this country as yet. 
position to reduce its own revenues by | One result has been that the reputation of 
making its present policy more restrictive, | a statistician has not been a very difficult 
and the firm declarations of the President’s | thing to acquire. A mastery of the simple 
message in favor of some retaliatory policy, | arithmetical processes and a propensity for 
unless Spain shall be more just, will, un- | striking general averages have been the 
doubtedly, meet the hearty approval of the | chief requisites for success. The public 
American commercial world. who have no time to devote to the laborious 
analysis of tables of figures and who have 
an interest in getting at the meanings 
of those tables are usually disappointed. 
There is room for a considerable improve- 
ment in the mode of employing statistics 
and in the method of presenting the results 
of statistical inquiry. The importance of 
this will be seen on a moment’s reflection. 
Modern business, in the wider sense, is, as 
we have heretofore pointed out, coming to 
be conducted on a basis of statistics. It is 
through the aid of the statistics now fur- 


COMMERCIAL RELATIONS WITH 
THE WEST INDIES. 


The President’s annual message contains 
the following passages on the subject of 
retaliatory legislation : 


It is understood that measures for the removal 
of the restrictions which now burden our trade 
with Cuba*and Porto Rico are under considera- 
tion by the Spanish government. The proximity 
of Cuba to the United States and the peculiar 
methods of administration which there prevail ne- 
cessitates constant discussion and appeal on our 
part from the proceedings of the insular authori- 
ties. I regret to say that the just protests of this 
government have not as yet produced satisfactory 


results. 
* * * * * * * * * 















































I have alluded in my previous messages to the 
injurious and vexatious restrictions suffered by our 
trade in the Spanish West Indies. Brazil, whose 
natural outlet for its great national staple, coffee, 
is in and through the United States, imposes a 
heavy export duty upon that product; our petro- 
leum exports are hampered in Turkey and in other 
eastern ports by restrictions as to storage and by 
onerous taxation. For these mischiefs adequate 
relief is not always afforded by reciprocity treaties, 
like that with Hawaii or that lately negotiated with 
Mexico, and now awaiting the action of the Senate. 
Is it not advisable to provide some measure of 
equitable retaliation in our relations with govern- 
ments which discriminate againgt our own? If, 
for example, the executive were empowered to 
apply to Spanish vessels and cargoes from Cuba 
and Porto Rico the same rules of treatment and 
scale of penalties for technical faults which are ap- 
plied to our vessels and cargoes in the Antilles, a 
resort to that course might not be barren of good 
results. 


NEW YORK’S SHARE OF EXPORTS 
AND IMPORTS. 

The commercial preéminence of New 
York city as compared with all other do- 
mestic ports of entry and export is well 
shown by statistical tables published in the 
twenty-sixth annual report of the New 
York Chamber of Commerce. For ten 
years past New York city has continued to 
do more than than one-half of the entire 
foreign trade (exports and imports) of the 
country. In 1874 its proportion was 56.6 
per cent., and in 1879, at the close of a 
long period of commercial depression, it 
still did 55.3 per cent. of the total. In the 
fiscal year ending June 30, 1881, when the 
renewed expansion of trade was at the full, 
the share of the metropolis in the foreign 
trade of the United States was 56.5 per 
cent. It was slow to feel the waning ex- 
ports gnd imports in 1881-82, which de- 
creased in the aggregate, as compared with 
those of 1880-81, $46,552,441, for in the 
twelve months first named its share in the 
trade of this country with others was the 
largest with one exception that it has been, 
57-9, nearly 58 per cent. In the fiseal 
year concluded June 3o last the propor- 
tion was back to 55.5 per cent. as com- 
pared with 55.3 four years before—at the 
beginning of the late period of commercial 
expansion. An examination of the fluctua- 
tions in the foreign trade of the United 
States for ten years, together with the 
fluctuations of that of New York city, re- 
veals a very apparent and curious tenacity 
on the part of the foreign trade of this city 
not to share at once to its full proportion 
in a decline in the country’s foreign trade 
and in exhibiting greater recuperative 
power in periods of increasing foreign trade. 
This is best illustrated by an abstract as 
follows : . 


TOTAL VALUE OF EXPORTS AND IMPORTS (000’s OMITTED), 


‘ , Port —Increases.— —Decreases.—\ 
Fiscal United New United New United New 

ears. States. York, States. York. States. York. 
st Byles $1,607,330 $892,438 $40,258 
882...... 1,567,071 907,936 ....-. 
+ 1,075,024 954,488 61,253 $10,2 

1,613,779 944,229 411,062 
1,202,708 665,342 ©...... 
1,210,519 664,996 3,42 
1,207,097 648,271 53,085 


The new Spanish minister, who is now 
on his way to this country, is reported to 
be charged with the special mission of en- 
deavoring to improve the commercial rela- 
tions between the United States and the 
Spanish West Indies. The suggestion of 
retaliation in the President’s message ought 
to give the Spanish government a substan- 
tial hint as to some of the obstacles to com- 
merce which have been interposed by that 
government between the United States and 
Cuba. The marvel is that the United 
States government has for so long sub- 
mitted to unjust discrimination in our com- 
mercial relations. The Cuban customs 
regulations are so fluctuating and the laws 
are administered with so uneven a hand 
that it is not always possible to state what 
the exact nature of the commercial restric- 
tions are; but it is always safe to assume 
that vessels of the United States at the ports 
of Cuba, under most circumstances, are 
charged $1.30 or $1.35 tonnage tax, a very 
notable discrimination against the United 
States, notwithstanding the slight increase 
in our tonnage dues in 1877, and there are 
many other respects in which the Cuban 
customs regulations are oppressive. The 
Spanish government has always pursued a 
discriminating and proscriptive policy with 
regard to the trade between the United 
States and Cuba and Porto Rico. Her 
West India possessions have always been 
relied upon by Spain as a principal source 
of revenue. It has been to the Spanish 
West Indies that the home government has 
looked for the means to defray the expenses 





STATISTICS ABROAD AND AT 
HOME, 

It seems at first sight not a little sur- 
prising that England, where economic sci- 
ence has been prosecuted with vigor and 
success for more than a century, and where 
so much practical use has been made of the 
results arrived at through statistical inves- 
tigations, should have done as little as it 
has towards the establishment of a theory 
of statistical method. An explanation of 





this neglect is, however, forthcoming. In] nished from the great centers of commer- eh eee hey reeee 
of her foreign wars, of her civil contests, | England the general opinion among econ- | cial activity that the merchant discovers the | #874 7324104 750,127 2000, 0,704 ce 


and of her extravagant home administra- 
tion, Spanish greed with respect to Cuba 
has been notorious. Her discriminations 
against the United States were so marked 
that, prior to 1862, most of the flour shipped 
fromthe United Statessta. Cuba was com- 
pelled to reach its destination by the way 
of Spain. The progress of dyenteelagnicl 
the Spanish government even could Wet 
always be blind, forced some modification 
of these commercial restrictions, but export 
and import duties are still enormous, and 


omists has been that it is impossible to vin- 
dicate for statistics the character of a sci- 
ence, and that at best it constitutes only one 
of the auxiliaries of science. On the con- 
tinent of Europe a different view of the 
matter is taken. It is there maintained 
that there is a science of statistics, and some- 
thing has there been done towards estab- 
lishing this view. In Germany, France and 
ly elaborate treatises have been written 
developing the province and the method of 
statistics and-.giving a systematic treat- 


state of the world’s trade at any given time, 
and the variations in demand and supply as 
they occur. A recognition of this fact has 
gone into the language of commerce in the 
phrase ‘‘ statistical position” used with 
reference to this, that or the other com- 
modity of crops. Statistics are not alone 
attractive to the student and the economist; 
they are, as we have always insisted, of 
immediate and vital interest to the man of 
business. The importance of an improved 
treatment of statistics being conceded, the 


During the total period noted the aver- 
age annual proportion of the foreign trade 
of the United States held by New York 
city has been nearly 56 per cent., in detail 
55-95 per cent. The smallest share was 
held by this city in 1877, when it amounted 
to but 53.6 per cent. of the whole. The 
largest proportion maintained was in the 
fiscal year 1880, when it was 58.5. The 
trade of New York with foreign landé in the 
last fiscal year was, therefore, .4 of 1 per 
cent. below the average for ten years, The 
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1879 as compared with 1878, while the 


~ sented 61.2 per cent. of the whole. 


York and of all United States ports for the 
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fiscal year ending June 30, 1883, was as 
follows : 


table printed clearly bears out the general- 
ization made above respecting the pre- 





















































mind the neglected truth that the princi- 
ples relating to the conduct of public busi- 


P i) 48 Port o, Total all 
eminent vitality of commerce at the port of Seecacpei MR ctl PNP _ New ork. ports U.S.| ness are in no whit different from those 
rchandise, including coin 

New York. In the fiscal year 18 and bullion, imported. ...-s0eeeu3- 08 i ; 3 

bate Ne . . 874 New a ah igi are ,700,476 $751,670,305 | having to do with the money-drawer of the 
ork city’s share of the total foreign trade | nd bullion, exported.....-.-.1++1-0 21,166,859 29,812,922 | individual. The salient feature in the his- 

c ed and on hand,......+.0:- i i ; 
of the country amounted to 56.6 per cent. erg ad gnc ands acs asp APT 6amO7,, S7ameSE MS | tory of Philadelphia’s treasury has been the 
In that year the aggregate value of total | 2nd bullion, exported.........-....- 362,571,653 825,846,813 | use made of the funding or borrowing 





Excess of foreign imports over domestic 

exports at the port of New York....$124,961,964 = -..+.-» 
Excess of domestic exports over foreign 

imports at all ports of the U.S......  sssesess $103,989,420 
Tota’ foreign commerce, 1882-83......+ 892,438,988 1,607,330,040 
Total foreign commerce, 1881-82....... 907,936,465 1,567,071,700 


exports and imports declined, as compared 
with the preceding year, nearly 16.8 mil- 
lion dollars, New York’s proportion of which 
loss was but 8.3 millions, or 49.3 per cent., 
5.3 per cent. less than its proportion war- 
ranted. In the year 1875 New York’s 
share of the total foreign trade was 57.7 per 
cent., but her interest in our net decline in 
exports and imports was but 41,3. In 
1876 New York discounted its prospective 
decline in foreign trade for some years to 
come by a net loss, which, when the gain 


system and the effect of such use, as the 
years came and went, upon the direction of 
the city’s affairs. As regards the extent to 
which the funding system has obtained in 
the government of American cities, Phila- 
delphia is not alone, save as its history 
brings clearly into relief the effect of a 
distinct attempt to regulate the use 
of the borrowing power by statutory 
devices. Besides, from an early date 
until now the affairs of Philadelphia have 
been directed by a local legislature or 








Decrease at the port of New York.... $1 ‘i 
Increase at all ports of the U.S....... ; ssh ee 4) r $40,258,340 


This shows that New York secured 
nearly 68 per cent. of the total imports, 
and almost 44 per cent. of the aggregate 
of shipments abroad. New York’s pro- 
portion of importations and exportations of 
leading articles are given as follows: 


IMPORTED AT NEW YORK, 


P. c. total Rat 
in shipments from other ports is considered, | ....4, and joileaaed MTS aly Sette end vnanuteairts city council. Before outlining the course 
showed 93 millions loss for this port, as pe mma gt NEUREES: cnet Raa proiand weaned cont 35-5 "OF Philadelphia’s treasury and the lessons 
compared with but 81.6 millions loss for the Cotton manufactures... 87.7|Fancy goods.......-.Nearty al | to be drawn therefrom a brief reference to 
country at large. It will be recalled how Thies and skins (ct fussy 2p. [earthen and china....-.- ¢5-¢ | the origin of the funding system is of value. 
ruits and nuts.........- 79 all 


ee Ta Werecrssreris Nearly 


the gain in grain shipments from Baltirnore, 
causing a loss to this port, were at one time 
feared as a presage of a much greater and 
very serious crippling of New York’s prom- 
inence in this respect. By this city’s dis- 
counting its possible losses in foreign trade 
for some years to come, reference is had to 
the fact that from 1876 to 1882 (fiscal 
years) inclusive, the aggregate of exports 
and imports at this city steadily increased, 
while the corresponding records for all 
ports (New York inclusive) showed a de- 
cline, in total, from $1,207,000,000 in 1877, 
to $1,202,000,000 in 1879. This excep- 
tional record at New York naturally in- 
creases abnormally the proportion of losses 
for the years 1874-76 inclusive, when 
considered in the aggregate, to 75 per 
cent. 

In 1877 the tide of trade from abroad 
and to foreign shores turned, and while 
New York’s share of the whole was but 
53.6, or but 1-5 of 1 percent. less than in 
1876, its share of the gains in commerce 
amounted to 52.2. In 1878 the total in- 
crease of exports and imports for the 
country had dropped to 3.4 millions, 
against 53.6 millions in the preceding year. 
New York’s increase was 16.7 millions in 
1878, against 27.9 millions in 1877. For 
the two years New York’s share of the in- 
creases amounted to nearly 80 per cent., or 
about $44,000,000 out of $56,000,000. 
The momentum of the movement at New 
York left that city with a net increase in 


In ancient times the kings of Europe were 
wont to accumulate treasure to meet the 
extraordinary expenditure necessary in time 
of war. With the growth of industry and 
commerce the ordinary outgo of the state 
became fully equal to its ordinary income, 
so that to carry on war the kings were 
obliged to anticipate the revenues of seve- 
ral successive years. In other words, hav- 
ing stopped the practice of saving, they 
were forced to borrow from the hoards of 
individuals. Loans were at first made for 
a definite term of years on the pledge of 
particular taxes. The ease with which 
funds were in this way procured for carry- 
ing on war led prodigal ministers to rapidly 
extend the system of anticipation. And 
thus the taxes or funds, which were at first 
adequate for the payment of both interest 
and principal, were scarcely sufficient to 
meet the interest charges. It was then 
that the return of the principal sums bor- 
rowed came to be deferred indefinitely, and 
national borrowing, which was once depend- 
ent on the pledge of particular funds, by a 
strange transposition came to be known as 
the funding system. At this juncture, when 
kings and ministers became alarmed at the 
insidious character of the mode of borrow- 
ing they themselves had instituted, it was 
sought to devise and introduce checks 
against their own prodigality. To this end 
the bookkeeping contrivance known as the 
compound interest sinking fund was intro- 
duced. As outsiders grew rich through 
dealing in the funds, the ministers of 
finance conceived it to be possible for -the 
government to facilitate the reduction of 
debts by becoming an investor and specu- 
lator in its own promises. The money- 
changer’s vocation as a distinct calling was 
comparatively new. The potency of com- 
pounding the interest on a given sum first 
came at that time to be appreciated. 
Naturally, its effect was exaggerated, and 
came to be regarded as in some degree 
magical—so much |s0, indeed, that the 
necessity of maintaining a surplus revenue 
for the reduction of debt came to be over- 
looked, as it was thought that debt could 
be reduced through the government’s lend- 
ing money to itself at compound interest. 
As is well known, the scheme consisted in 
the purchase by the state of parts of its out- 
standing obligations at regularly recurring 
periods in the open market. The interest 
on said purchases was, so to speak, to be 
paid by the state to itself to swell the fund 
for additional purchases of stock. In this 
way an enormous fund was to accumulate 
through the compounding of interest— 
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India rubber, etc....Nearly all 
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EXPORTED FROM NEW YORK, 
P.c. total 






Provisions... ... 0.00 ssieee 
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Fur and fur skins ...N 

STP OW Cake... (cccs.eccee sees 6 
Tobacco leaf Horned cattle.......-.-++ 
Cotton manufactures.... 66 |Tallows.......-.-+0+-:+++ 
Breadstuffs ........+0000 40.8 








From the few leading products which 
this country is enabled at present to export, 
the importance of holding such proportions 
of commerce as are already possessed may 
be easily perceived. The small proportion 
of the surplus cotton shipped abroad 
through this port can hardly be materially 
increased. It should be possible, however, 
to increase this city’s share of exports of 
horned cattle and tallow. The vital point, 
however, is in the export of breadstuffs, of 
which New York exports but two-fifths of 
the total sent out of the country. It is like- 
wise plain, in view of the table last shown, 
that New York’s prominence as a port of 
export must depend much more than has 
heretofore been fully recognized on such 
economies and efficiencies in the handling 
of breadstuffs for export as will draw grain 
here in the face of special concessions of- 
fered by rival domestic ports. 





LOCAL GOVERNMENT AT 
PHILADELPHIA. 
I: 

The Committee of One Hundred at Phila- 
delphia have gone to work with renewed 
energy to bring about further reforms in 
the government of that city. Their efforts 
have already been successful both as to 
getting rid of bad men and the adoption of 
correct principles. The point to be dwelt 
upon now is that the true safeguard against 
a return of bad men is to pursue to the full 
the correction of systems. The questions 
pending solution in Philadelphia are 
of paramount interest to the entire 
country. If beneficent results obtain 
there through well understood causes 
the way will have been marked out 
for other cities. The general interest at- 
taching to the situation in Philadelphia in- 
duces us to call up more closely than 
BRADSTREET’S has heretofore done the 
course of that city’s treasury—the index 
of its official life. The facts in this and the 
articles to follow are taken from two lec- 
tures given last April before the Political 
Science Department of the University of 
Michigan by Mr. William F. Ford, of New 
York. 

In considering the financial history of 
Philadelphia it will be necessary to keep in 


total foreign trade of the country fell be- 
hind that of the preceding year $8,710,000. 
In the fiscal years 1879-80 and 1880-81 
New York’s increased foreign trade repre- 
In the 
former year its proportion of the aggregate 
foreign commerce was 58.5 per cent., and 
in 1880-81 it was 56.5 per cent. In the 
fiscal year 1881-82 the decline in exports 
of grain and provisions greatly reduced the 
total of foreign trade, but while New 
York’s share of the whole was 57.9 per 
cent., its proportion of the loss sustained 
was 43 per cent. This being the chief 
port of entry to even a greater extent than 
it is one of export, the contractions in 
receipts of merchandise from foreign coun- 
tries, as well as in our exports thereto, are 
reflected in the exhibit for the fiscal year 
ended June 30 last, in which the total 
for the city shows a decline of nearly 
$15,500,000 as compared with a gain for 
the United States of over $40,250,000. 

The foreign trade of the port of New 












jugglery. 












the fund itself to consist entirely of 
redeemed portions of the nation’s obliga- 
tions. The extent to which the absurdity 
of supposing that a nation could facilitate 
the reduction of debt by lending money to 
itself was carried is perhaps best illustrated 
by the following extract from one of Dr. 
Price’s later pamphlets: ‘‘The truth is 
that by borrowing only any amount of 
debts (including the sums borrowed) may 
in time be discharged by a sinking fund 
never diverted. It is, therefore, of little 
consequence what interest the sums thus 
borrowed carry. ‘The higher the interest 
the shorter is the time of redemption, and 
the greater the efficiency of a sinking fund.” 
It is unnecessary to dwell upon the extent 
to which the English public was deluded 
through the adoption of the sinking fund 
Regarding the part which the 
borrowing system has played in the finan- 
cial history of Philadelphia, it should be 
noted that its history in this respect is 
fairly typical of that of cities in the United 
States generally. 

A transcript of the yearly balance-sheet 
of the Quaker City bearing date June I, 
1792, being for the fiscal year ending on the 
date given, shows that the year was entered 
upon with a balance in hand of £70 2s. 
31%4d.; that the receipts from taxes during 
the year were £8,650 odd; that the re- 
ceipts from markets, wharves, street-sweep- 
ing, etc., weresome £2,671. Among other 
items were two years’ rent of the Presi- 
dent’s house ‘‘to reimburse the corpora- 
tion for certain advances,” and a payment 
of cash from the Pennsylvania treasury ‘‘ to 
repay the expenses of accommodating Con- 
gress.” After uniting the expenditures of 
the year there remained a balance in hand 
of £973 3s. 734d. As Philadelphia had 
then a population of some 45,000, this 
balance-sheet may fairly be regarded as 
that of a full-fledged city. The suggestive 
feature about it is that at the date given the 
borrowing system had no place in the city’s 
finances. The outgo of the year did not 
contain a penny on account of interest on 
money borrowed to meet the expenses of 
previous years. The city did an exclu- 
sively cash business in 1792. Its accounts 
were easily understood, and its affairs were 
conducted in a business-like manner. But 
even at this early date the seductive na- 
ture of the funding system had begun to have 
its effect in Pennsylvania. Philadelphia 
did a cash business and was happy, but 
there were those who argued against the 
folly of paying as you go. The following 
from: a writer of the time illustrates the 
sophistry which had begun to obtain: ‘‘In 
free governments public credit is not only 
necessary in a higher degree, but more de- 
pendent on a strict adherence to system in 
matters of finance than in those that are 
more despotic. * * * Public credit, 
therefore,” concludes this writer, who 
frowned upon the cash method of Phila- 
delphia, ‘‘is public wealth. Again, it is 
not only the surest, but, prudently man- 
aged, the least burdensome resource the~ 


government can rely upon.” Borrowifig 
was always to be prudently managed. As 
regards the debt of the Une State then 
existing, this writer adviSed that a sinking 
fund ‘‘ might Ce ge without ad- 
a ld on the people which in a 
few yeaxS would redeem the whole capital.” 
This superficial and delusive philosophy 
speedily took root. Soon afterwards the 
city of Philadelphia found the construction 


of public water works a necessity, and the , 
corporate authorities proceeded to raise 
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the money therefor by loan. The first 
considerable loan made by Philadelphia 
was in 1799. Water was first thrown into 
the city from the Schuylkill in 1801. Other 
loans followed, and by 1807 the city 
fathers were advising together regard- 
ing the best means of reducing debt. 
It should be noted that up to this period, 
or up to the resorting to the loan market 
for funds, the business of the city was con- 
ducted in a straightforward manner, and 
the mode of accounting to the taxpayers for 
money expended was easily understood. 
The tax levy of a particular year was prac- 
tically collected within the year of its im- 
position, and as the city only got goods in 
exchange for cash, and only got cash in ex- 
change for tax receipts, it was necessary to 
make ends meet. The management of a 
city’s affairs in this business-like manner 
was only possible when in the hands of 
sagacious men of business, and for the most 
part such men only were at the front. 
From 1800 the borrowing business grad- 
ually obtained a stronger and stronger hold. 
The striking fact about the origin of the 
loan business as the distinctive feature of 
Philadelphia’s finances is that the possession 
of a general credit in the money market 
was assumed as something inherent in the 
nature of a municipality. This, while so 
dangerous a power, has not been held to be 
inherent in a municipal corporation by the 
courts of England to this day. In view of 
the loose construction of the powers of 
Philadelphia’s corporation in 1800, it 
is interesting to note that William 
Penn, when granting the original char- 
ter of the city in 1701, recorded 
therein the following words: ‘‘And I do 
grant that this present charter shall in all 
courts of law and equity be construed and 
taken most favorably and beneficially for 
the said corporation.” The effect of the 
Revolution was to entirely supersede this 
colonial charter, but it may be asked 
whether the philosophy laid down by Penn 
did not continue to have its influence. So 
generally was borrowing assumed to be a 
rightful inherent function of a municipality 
that in 1799 a Philadelphia taxpayer, in 
vainly seeking protection from the courts 
against the collection of a tax to meet the 
interest on the water loans, neglected to 
point out to the court that the city had no 
such inherent power, and that therefore 
both bond and tax were wltva vires. In- 
deed, he merely rested his case on the point 
that the city authorities had no power to go 
beyond pumps and wells in supplying the 
city with water, and ‘‘were not authorized 
to try experiments with steam engines.” 
Such was the law of municipal bonds in 
Pennsylvania in 1800, The law to-day, as 
laid down by Justice Bradley, of the United 
States Supreme Court, is as follows: (Mayor 
vs. Ray, 19 Wallace) ‘‘ The power to bor- 
row money does not belong to a municipal 
corporation as an incident of its creation. 
To be possessed it must be conferred by 
legislation.” 


sums to spare to put the same to profitable use. 


taxation. 


resolutions represented the 


Carey was their author. 


as a preamble this judicious statement: 


stances permit. 


ous accumulation of debt. 


isted for such a purpose. 


mentary system of checks referred to above. 
The article was entitled 


fund for the reduction of debt, a new loan 
was authorized for $50,000. 





OCCASIONAL NOTES. 


There appear to be some differences of opinion 
among glass manufacturers in regard to the effect 
of the tariff upon their particular industry. The 
Philadelphia Press recently published interviews in 
which these differences were brought into relief. 
One of the prominent manufacturers interviewed, 
Mr. Thomas B. Atterbury, at Pittsburgh, was 
quoted as being in favor of free trade in glass, be- 
lieving it to be for the interests of the manufacturers 
to have no tariff at all. He said that when produc- 


was a real benefit, but that by this time fast freights 
and the cheap labor of Europe have taken away so 
much of the trade of the western manufacturers as to 
cause the gravest alarm. He gave it as his opinion 
that as matters now stand protection does not pro- 
tect, and that there will be no revival in the iron 
and glass trades until they are rid of tariff restriction 
altogether. With no tariff, he said, equitable rates 
of pay for labor can be obtained, and American 


the circulating property of the city, thereby contrib- 
uting to the life, prosperity and advantage of it; 
and that it gives great convenience to many citizens 
who cannot follow business and may have small 





Resolved, That if the interest of the funded debt 
of the city continues to be—as it always ought to 
be—faithfully and punctually paid it will enable the 
city in the future to command any object which it 
may be for the interest and advantage of the city to 
possess without resorting to an increased rate of 


It is not learned whether this declaration 
of opinion actually passed the common 
council. It is certain, however, that the 
controlling 
opinion of the time in Philadelphia. From 
the records it is probable that Matthew 
As stated in the 
following year, the city fathers set about 
formulating a scheme of debt reduction. 
The scheme was the compound interest 
sinking fund. The ordinance of the Phila- 
delphia councils instituting the fund had 









It is desirable that the reduction and 
payment of the debt due from this city 
shall be affected as speedily as circum- 
Pitt’s famous fund was 
to prevent the inconvenient and danger- 
Recall for a 
moment that it was in 1807 that checks 
were provided by the British Parliament 
against a dangerous accumulation of Pitt’s 
fund, and consider that the Philadelphia 
councils decided in the same year to ap- 
propriate $5,000 annually to secure a reduc- 
tion of debt, and this without seeking to 
discover whether any surplus revenue ex- 
It is significant 
that on the very day of the approval of the 
sinking fund ordinance there appeared in 
Poulson’s Daily Advertiser, a Philadelphia 
newspaper, an article from a Liverpool 
journal giving an account of the parlia- 


“A New Plan of 
Finance.” It is plain that the Philadelphia 
councils had caught the infection of the 
English scheme, as, almost immediately 
after $5,000 had been appropriated to the 


tion was light and freights high the protective tariff 


but the fact that so fundamental a difference exists 
is noteworthy. 





The British Board of Trade has issued a report 
of its proceedings under the Weights and Meas- 
ures act of 1878 for the past. year. One of the 
most interesting points in the report is that relative 
to the comparison recently made of the English 
standard of length (yard No. 1) with the United 
States standard (yard No. 57): The examination 
was made by Prof. C. S. Peirce, of the United 
States Coast and Geodetic Survey, who went to 


London for that purpose, in June last, on behalf of 


Prof, F. E, Hilgard, who has charge of the Bureau 
of Weights and Measures at Washington. The 


result is curious as showing the extreme degree of 


accuracy attained in mechanical instruments in 
modern times. After a large number of compari- 
sons made with all possible care it was found that 
at 62° F. the United States standard was longer 
than the one deposited at the office of the Stan- 
dard’s Department by .oocoz2 of an inch. The 
accuracy of the standard kilogram in the British 
office was also tested by comparison with the 
French standard and was found to be 2.0178 milli- 
grams or .03047 of a grain avoirdupois too light. 
Among the new measures referred to in the report 
those for the measurement of mechanical and 
electrical energy are deserving of particular men- 
tion, though it appears that no practical meter 
capable of use in commerce and daily life has as 
yet received official sanction. 





The Western Linseed Oil Crushers’ Association 
has just held its annual session at Chicago, some 
fifty mills being represented. The seed production 
of the west is over a million bushels short this sea- 
son, and the east will therefore have to get a larger 
proportion of its supply than usual from India. .An 
attempt was made to raise the price of crude oil 
from 53 to 55c., but it failed, the association taking 


the ground that regulating prices was no part of 


its functions. A bureau of statistics was, however, 
established and the standing committee were in- 
structed to have an eye on tariff legislation. It 
was reported that the oil on hand was about 23,000 
gallons to each mill. There are 52 mills west of 
Buffalo, the plants of which are worth $5,000,000 
to $6,000,000. The demand for oilcake as food for 
cattle is rapidly growing. The sales of the Kanka- 
kee mills the past fall amounted to about 20 tons 
per day. The flaxseed crop is one of the most 
profitable, the product selling from to 25c. to 30c. a 
bushel higher than wheat, and the harvest can be 
got out of the way early enough to give place to 
wheat. It is one of the chief reliances of those 


settling on new lands. 
Se 
The Iowa railroad commissioners in their annual 


report say that the earnings of the past year per 
mile are smaller than in former years, and express 


the opinion that in the thickly settled portions of 


the state the maximum of tonnage has been reached 
since freight is taking the condensed form ot cattle 
and hogs. The small crops of the past two years 
have also contributed to the shrinkage. The carry- 
ing capacity of the roads is much in excess of the 
demand. The commissioners are strongly in favor 
of a national board to supply Congress with infor- 
mation. They think that pooling has caused a re- 
duction of rates, but condemn high tariffs between 
noncompetitive points on the ground that industries 
are driven by them to the cheaper localities. They 
recommend the repeal of the law permitting towns 
to tax themselves for the aid of new roads. One 
member of the board in a minority report declares 
that pools have tailed to accomplish their objects— 
steadiness in rates and security to railway proper- 
ties. He urges the passage of laws prohibiting 
charging one person more than another for the same 
service or charging more for a short haul than for a 
long one. The mileage has increased from 4,157 in 
1878 to 7,015 in 1883, and the capital and debt from 
$153,601,784 to $262,094,348. The net earnings 
this year were $1,654 per mile. The operating ex- 
penses were $2,315,057 greater than last year and 
the earnings $2,409,388 greater. Fifty per cent. of 





ranging from 33 to 85 per cent., but even this he 
thought underestimated the real extent of the 
change. While the money wages of the working 
classes had thus increased their hours of labor had 
diminished. He was inclined to say that this 
diminution was very nearly 20 per cent. The 
workman of to-day receives from 30 to 100 per 
cent. more money for 20 per cent. less work—in 
round figures he has gained from 50 to 100 per 
cent. in money return in fifty years. In regard to 
changes in prices of commodities, the lecturer said 
that his researches led him to believe that prices 
were very much the same as they were forty or fifty 
years ago. On the whole he said the sovereign 
goes as far now as it did fifty years ago, while on 
the other hand there are many new things in exist- 
ence now at a low price which could not then have 
been bought at all. The prices of special articles 
were found to be lower instead of higher than they 
were ahalf century ago. This was the case with 
wheat especially. Sugar and such articles had 
largely declined in price, and clothing was cheaper 
now than formerly. The increase in the price of 
meat, however, was considerable. The same was 
true with regard to house rents, these being now 
on the average one and a half times what they were 
fifty years ago. Mr. Giffen said that the increased 
price in one or two articles—particularly meat and 
house rent—was insufficient to neutralize the gen- 
eral advantages which the workman had gained. 





The question still remained, said the lecturer, 
whether the condition of the masses had in fact im- 
proved. It was certain at least the people now 
lived longer than they did formerly. Mortality 
Statistics conclusively established the fact that 
within the half century the average duration of 
life had increased two years. These statistics 
showed also that there was less suffering trom sick- 
ness than formerly. The improvement was doubt- 
less in great part due to better and more abundant 
food. A comparison of the statistical abstract from 
1840 and 1881 showed a remarkable increase in the 
principal imported and excisable articles retained 
for home consumption. As an instance, the con- 
sumption of tea and sugar is now four times what 
it was forty years ago. Educational facilities had 
greatly increased within the half century. The 
number of children in average attendance at school 
has multiplied more than tenfold in thirty years, 
the figures being 239,000 in 1851 and 2,863,000 in 
1881. Crime has largely decreased, if the records 
may be trusted. Since 1849, too, pauperism has 
shown an absolute decline in the face of an increas- 
ing population. A similar comparison applied to 
savings banks and provident cooperative societies 
yielded like results. 





Mr. Giffen said that a turther point had been 
raised which deserved attention. The question was 
asked whether the working classes had gained in 
proportion with others by the development of 
material wealth during the last fifty years. Upon 
this point he said there was much misconception, 
He found that, allowing for the increase of popula- 
tion, the growth of capital andincome were really 
not greater than the growth of the money income of 
the working classes. There-had been an enormous 
increase of property as a whole during the period 
under review, though there had been no sensible 
increase in the amount of preperty per estate. The 
capitalist classes had increased in number, the in- 
crease in the number of estates being far more than 
double. The increase of capital per head of the 
capitalist classes had been only 18 per cent. in Eng- 
land and 14 per cent. in the United Kingdom. The 
lecturer arrived at the conclusion in short that the 
working class had not been losing in the last fifty 
years through the fruits of their labor being in- 
creasingly appropriated to capital. On the contrary 
he thought it would not be far short of the mark to 
say that about the whole of the great material im- 
provement of the last fifty years had gone to the 
masses. Mr. Giffen’s paper is likely to give rise to 
a considerable amount of discussion in view of the 
general discontent of the working classes in England 


The philosophy which quickly obtained 
in the minds of the authorities of Philadel- 
phia is well illustrated by a set of resolu- 


manufacturers will have an opportunity to regain 
and develop their trade with South America, the 
West Indies, Australia, China and Japan. The 





notwithstanding the increase in their material pros- 
perity which Mr. Giffen declares to have taken 
place. 


the rails, exclusive of sidings, are steel, against 22 
per cent. in 1878, 





Press submitted Mr. Atterbury's opinions to other 
glass manufacturers in New Jersey and elsewhere, 
and has published the comments of some of these. 
They concur in the belief that a tariff is necessary 
for the protection of the glass-making industry and 
that the present schedule of rates is not high enough. 
These latter manufacturers represent the eastern 
(2. €., east of the Alleghanies) section of the trade, 
where business is good, while Mr. Atterbury is from 
the western section, where the state of the industry 
is unsatisfactory. The interviews afford no means 
of judging as to the merits of the varying opinions, 





tions laid before the common council in 
1806 by a member of the majority party, of 
which Matthew Carey wa8»a leading spirit, 
declaring, among other things,-as follows: 

Resolved, That a moderate funded debt of small 
transferrable shares in a commercial and manutac- 
turing city is a public advantage toa greater amount 
than the interest payable on such debt, inasmuch 
as it brings into activity and use small sums of 
money which, without such funds, would lie idle; 
that it adds so much as the amount of such debt to 


The progress of the working classes in the last 
half century formed the subject of a recent interest- 
ing address by Mr. Robert Giffen, the president of 
the Statistical Society, before the Royal School of 
Mines in London, According to Mr. Giffen the 
material condition of the working classes has great- 
ly improved during the last fifty years. By refer- 
ence to the record of wages for that period 
the learned statistician discovered that in all cases 
where he had found it possible to make a compari- 
son from the apparent similarity of the work there 
was an enormous apparent rise in money wages, 





The San Francisco branch mint is coining $1,000,- 
ooo in silver for the Hawaiian government from 
dies manufactured in this country to its order. 
This is the first coin ever struck for the Hawaiian 
government. The coinage of standard money at 
the San Francisco mint during November aggre- 
gated $2,832,500, of which $2,220,000 were in dou- 
ble eagles, $212,500 in eagles and $400,000 in silver 
dollars. The specie imports for November aggre- 
gated $1,499,444 ; exports, $949,843, of which $86s,- 
395 went to China and $58,000 to Japan. But 

























for the importation of gold from Australia, amount- 
ing to $600,000, the balance would be in favor of 
export. : 





The wholesale importation of Chinese coolies 
continues at San Francisco, where apparently the 
Restriction act is of no effect. Fraudulent certifi- 
cates are issued by Chinese officials in Canton, 
and when the holders of these certificates admit the 
truth and are thereby prevented landing, affidavits 
are manufactured in the Chinese consulate setting 
forth that Ah Sin, or Chang. Hi, as ‘the case may 
be, isa relative of deponent, who intends setting 
him up as a trader or merchant. Writs of habeas 
corpus are then sued out, and the district judge 
railroads them all ashore. In this way the law,ot 
Congress is nullified by the district court, an a 
feeling of disloyalty and discontent is fostered on 
the Pacific slope. It does seem strange that the 
United States is the only country in the world 
which fails in everything it touches in which the 
Chinese are interested. As there are now between 
7,000 and 10,000 unemployed Chinese laborers in 
British Columbia, we may expect to learn that the 
bulk of them have safely crossed the border in the 
early winter and are engaged in the congenial task 
of degrading free American labor. 





The clearing-house returns of San Francisco for 
November exhibit an increase in exchanges of 
$5,110,334 compared with November, 1882. The 
total fell short of November, 1881, by $3,809,890. 
There was no speculation whatever last month 
except in grain futures. The trade has been con- 
servative for some time past. The internal revenue 
collections for November exhibit a considerable 
decline contrasted with the same month in the two 
previous years, owing to the remission of taxes. 
The merchandise exports for November from San 
Francisco aggregated $4,929,043, of which $3,372,- 
grt is credited to Great Britain, $299,942 to Hong 
Kong and China, $253,619 to Hawaii, $187,607 to 
Mexico, $112,980 to New York, $185,312 to Belgium, 
$100,912 to Australia and New Zealand. Germany 
stands lower on the list than Apia, a village in the 
Samoan group. Central America and Panama took 
rather over $100,000 in domestic products from San 
Francisco last month. France bought less than 
Australia or British Columbia. The great con- 
sumers of American products are men of the Anglo- 
Saxon race wherever located. 








SPECIAL CORRESPONDENCE. 


THE GRAIN TRADE AT ST. LOVIS. 


St Louis, December 7.—Grain receipts at this 
market, from January 1 to December 1, this year, 
and for the corresponding period last year, have 
been and were as follows: 





-—1883-—— —1882-—, 

Bushels, Bushels. 

Wheat.........5.- Di tceavs cessive cate 12,904,7 18,275,106 
CRBs tinea nine Slap ates dp .0)oeeste ob Rs RAT; <8 32,181,905 
Oats... ccccrcccecccssncceeestneeeesnes 306 74145775 
RC... rece eeeereee oe Abrsree tu Rime OR. 6 428,551 348, 501 
Barley......sccsreseccsveccscecseesees 2,689,627 1,433,100 
Totals.......-.s+00+ Redes sre eee 30,249,851 30,653,387 


Here appears a remarkably close equality in the 
aggregate receipts of all grains during the two 
periods, a large decrease of wheat receipts and an 
almost equally large increase of corn receipts. 

The receipts of wheat and corn for five previous 
years were as follows: 





Wheat, Corn 
bushels. bushels. 
1878... 2 eceeeeeeee 34)325,431 9,009,723 
1879. 17,093,302 13,300,636 
1880. 21,022,275 22,298,077 
1881. : Ae 1342439571 21,259,310 
1882. asa aisha get's POR Tee 20,774,987 14,541,555 


This shows that the wheat receipts for 1883 are 
sure to fall considerably below the average of the 
six years, and that our corn receipts are already a 
good deal above that average. 

There is no way of determining what percentage 
of the St. Louis grain which goes eastward by rail 
is exported from the Atlantic coast. It is believed 
that about all the wheat which has this year gone 
eastward from here has been taken by the mills of 
several eastern states. The facts that normal rail- 
way rates are about 18c. per bushel on grain ship- 
ments from here to New York, while barge rates to 
New Orleans are only about 6c. per bushel, and 
that normal ocean rates are an average of nearly 25 
per cent. higher from New York to Liverpool than 
from New Orleans to the same port, would seem to 
give sufficient assurance that St. Louis grain ex- 
ports have gone down our river. 

‘What our grain exports by New Orleans have 
been is shown by the following statement, which 


compares eleven months of 1883 with all last year: 
II ree 1883. 1882, 














shels. Sacks. bushels. 

_Wheat.. . 7,276,673 39 «.--- 5,637,391 
* Corn + 7,855,765 98,203 2,52G,712 
Oats. : 358,126 306,525, 150,320 
Rye.- 167,432 80 15,994 
Totals.....cceeeeeeeeeee s+ 9)657,996 404,808 8,333,417- 
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Our river shipments of grain for export via New 
Orleans in the five previous years were : 





Wheat, Corn, Total, 

bushels. bushels. all grains. 
1882... . $,637.99t 2,529,712 8,333,417 
1881... » 4:197,981 8,640,720 12,993,947 
1880... 5,913,272 9,804,392 —-15,762,66 
1879. . + 2,390,897 arb. s9 6,164,828 
187: 1,876,639 —2,857,05} 5,451,003 


The two last tables make it apparent that, though 
the more valuable wheat exports have badly 
diminished and are far below the average, our 
corn exports for 1883 are already largely above the 
average for the six years, and the aggregate of all 
grains exported is also well above the average. 

It needs no special sharpness to see that our 
barge lines must be having a better than average 
season. What they have failed to make by the de- 
cline of the wheat movement they have doubtless 
more than made up by the increased shipment of 
other grains. Just so it must be with all other 
branches of our export trade in grain, if the specu- 
lative element be excepted. Those most interested 
here in grain carriage by barge do not regard this 
as a discouraging year by any means. 

Expert opinion in this city attributes the decline 
of our wheat movement down the river solely to the 
overstocking of foreign markets and to our farmers 
having held back for higher prices than would 
justify exporting. None attribute it to faults in the 
barge system nor to objections to the New Orleans 
route, 

The stocks of grain on hand here December 1, 


last, were as follows: 

. Bushels. 
- 1,892,158 
300,029 
76,822 
122,817 
96,425 


2,488,251 





The stock of wheat is constantly increasing, and 
the year will probably close with a larger stock than 
ever before at the same date. The close of 1880 
saw but about 70,000 bushels more wheat in our 
elevators than they contained the first of this month. 





THE NEW NORTHWESTERN RAILWAY 
SYSTEMS. 

St. Paul, Minn., December ro.—The best-in- 
formed minds conversant with the true inwardness 
of the railway situation of the northwest regard it as 
menacing to the present railway centers in this ter- 
ritory. Chicago's greatness is to be very largely at- 
tributed to her position as the terminal exchange 
point of the great system known as the eastern and 
western trunk lines. The lines east of Chicago have 
not dared to invade a mile of the territory of the 
west, nor have the lines to the west of Chicago 
dared to build a mile of road eastward. Had there 
been such invasion the equilibrium would have been 
destroyed, and a grand rush to the western seat of 
supplies by the eastern lines would have been the 
inevitable result, for any such bold move by one of 
the number would have forced all to like action in 
self-defence. The even balance of power between 
the two systems centering in the Lake City has 
made Chicago the marvel in city-building of the 
nineteenth century. In much more limited propor- 
tion St. Paul and Minneapolis have been feeling in 
the past few years the impulse of such a terminal 
exchange system here. With the Chicago, Mil- 
waukee & St. Paul, the Chicago & Northwestern 
(or Omaha line) making this the terminal exchange 
points for the Northern Pacific westward and the 
Manitoba northward, the growth of the dual cities 
has been phenomenal in the past three years. 
The Chicago, Milwaukee & St. Paul, exceed- 
ingly aggressive and regardless of what is accepted 
as apportioned territory, has by its Hastings & 
Dakota division and by its southern Minnesota ex- 
tensions been gradually creeping northwestward, 
greatly to the discomfiture of the two northern 
powers. As its movements north Dakotaward by 
its Allandale branch have given rise to much ap- 
prehension, suddenly a new Richmond appears in 
the field, presumably of Fargo capital and headed 
by Mr. H. B. Sargent, late general manager of the 
Northern Pacific. The Fargo Southern Company, 
with celerity of movement indicating a bank ac- 
count imported for the occasion, is crowding with 
might and main from Fargo toward Ortonville in 
Minnesota. Immediately President J. J. Hill, of 
the Manitoba Railroad, calls on General Manager 
Merrill to know if the St. Paul line has any interest 
with the Fargo Southern. A most unqualified 
negative response from the St. Paul Company 
quiets for a time the fears of the northern line (the 
Manitoba), but later it is discovered that General 
Superintendent Pryor, of the Northwestern Di- 
vision of the St. Paul, has staked out a side track 
at Ortonville for connection with this sphinx route. 
General Manager Merrill comes to St. Paul, and, 
when driven closely to an explanation of his 

























peculiar movements, is forced to confess that 
several stockholders of his company furnished 
the bank account for the sphinx route. A 
great flurry ensues. Suddenly Manitoba stock 
drops ro points despite limited transactions, and to 
the merchants of St. Paul and Minneapolis a pain- 
ful rumor is floated that President Hill is busy ar- 
ranging terms of sale of the Manitoba line to the 
St. Paul Company. The painfulness of the rumor 
consists of the self-evident fact that if such sale 
should be perfected the Chicago & Northwestern 
will be compelled in defense to invade the Red 
River valley, and then the two cities will be left as 
way stations, and Chicago would feed on their lost 
fatness. It is difficult to see, even granting that 
the rumor is untrue, how this bone of contention 
can be removed. The chief hope lies in a line to 
Sault Ste. Marie, connecting there with the Cana- 
dian Pacific, and giving this section an outlet to 
northeastern points 300 miles shorter than via Chi- 
cago and 600 miles nearer to Europe. If the Mani- 
toba & Northern Pacific should take this horn of 
the dilemma and act promptly on it, then there will 
be witnessed a reverse of the present system, and 
an invasion of southern Minnesota and southern 
Dakota by these northern lines, making the Sault 
Ste. Marie route a rival of the Chicago systems. 
Aside from what is charged as perfidy by the 
St. Paul in building on the sly the Fargo 
Southern is the threatened invasion to the west cf 
us of this same northern territory by the cable 
systems, practically the Rock Island and the Min- 
neapolis & St. Louis, that are preparing for north- 
westward extensions. The Minnesota Central is 
crowding up the Chippewa valley in Wisconsin, 
and the Burlington, Cedar Rapids & Northern is 
advancing north from Worthington in Nobles 
county—all of these fostered if not owned by the 
Rock Island. Still farther to the west a branch of 
the Wabash, known as the Des Moines Narrow 
Gauge, is at once to be widened to standard gauge, 
and now resting at Fonda, on the Illinois Central, is 
looking northward with evident interest for next 
year. Nothing short of a financial spasm to with- 
draw many from the support of these invading lines 
can avert a great change in the general railroad 
situation in this northwestern country in the coming 
twelve months. Whatever the issue may be, the 
present is not prophetic of good to the dual cities as 
trade centers, and the shrewdest far-seeing minds 
are strongly of conviction that the eventual outcome 
will be the establishment of giant rival systems, the 
Chicago lines on the one part, and the Sault Ste. 
Marie line on the other, with an unquestionable 
future for Duluth or some other similarly well situ- 
ated city at the head of northern water navigation, 
and the gateway to what is fast becoming the won- 
der-land of the United States—inexhaustible in its 
resources, and being developed in rapidity without 
a parallel. The present visit of Mr. Hill to New 
York is regarded with great interest, especially as it 
has been prolonged by an alleged ‘‘ gunning’ ex- 
pedition into North Carolina. The question is, is 
Mr. Hill Napoleon enough to help build the Sault 
Ste. Marie line and take upon himself the burden 
of one of the greatest fights in railroad history, or 
will he succumb to the St. Paul and sell out the 
Manitoba? Indications point to the latter. 





NEW ZEALAND AFFAIRS. 

San Francisco, December 4.—The City of New 
York arrived late on the 29th ult. from Sydney and 
Auckland via Honolulu, and will be taken per- 
manently off the®Australian service, which here- 
after will be performed by the two Scotch boats on 
the line and the City of Sydney, belonging to the 
Pacific Mail Company. It is regrettable that this 
company has not ships of its own to perform the 
contract mail service with Australia. The company’s 
ships are faulty in construction, being too short for 
the beam, and are nearly always breaking some part 
of their machinery. This is attributed by those who 
are disloyal to the tariff to the fact that the practical 
monopoly in iron ship-building for long enjoyed by 
Roach induced him to make money at the expense 
of the national reputation in ship-building, and that 
neither honest iron nor honest work were put into 
his ships. The history and cost of the City of 
Peking and City of Tokio, in the China trade, and 
of the two ships in the Australian trade, are pointed 
io in support of this charge. Be this as it may, the 
fact remains that the greatest of American steam- 
ship companies is unable to fulfill its own contract 
with foreign governments, and must charter foreign 
ships; and furthermore, were it not practically 
guaranteed a monopoly of the Panama and San 
Francisco trade, it would soon be run off the bi 
seas through the expensive inutility of Hs entire 
fleet. This by way of preliminarys~ It is not the 
fault of the Pacific Maii ‘Company, but of the law, 
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which compels it to pay two prices for an inferior 
article or go out of business. 

A Dunedin correspondent writes: ‘‘I never 
knew things looking so quiet and depressed as they 
have been during the past six months. The prin- 
cipal causes, I think, are overimportation, over- 
speculation, and the stringency of the money 
market, owing to the banks having lent out large 
sums of money for long periods in flush times, 
more especially in Queensland runs. The one 
bright spot has been the extraordinary success that 
has attended New Zealand mutton. We have 
beaten all competitors now in that line. Australian 
mutton is nowhere, because Australia cannot grow 
turnips,“and without turnips you cannot raise the 
75-pound half-breeds which seem to take the Eng- 
lish fancy." The writer is a gentleman of large 
property engaged in monetary and pastoral pur- 
suits, and understands all that is going on in 
Australian and New Zealand business centers. 

Referring to the frozen-meat trade, which has 
such a direct bearing upon American feod produc- 
tion, it should be stated that it is not two years 
since it was first mooted. Already 147,133 carcasses 
of sheep have been exported, while 15,000 addi- 
tional carcasses are under process awaiting ship- 
ment, and engagements have been made for the 
conveyance of at least 200,000 carcasses during the 
season of 1884. This, then, is the measure of op- 
position to America which New Zealand will give 
next year in this line; but it will also export butter, 
cheese, fish and fresh vegetables in refrigerators in 
large quantity, the enterprise of the colonists hay- 
ing practically bridged over the 13,000 odd miles 
between New Zealand and England. The ship- 
ment of beef and mutton from Australia must also 
be added, for although inferior to New Zealand 
meat, it is still equal to anything America sends. 
And this leads me to note the opening of a new 
and extensive market to the Queensland stock 
raisers. The Queensland Frozen Meat Company 
has established refrigerator warehouses at Batavia, 
in the island of Java, which are supplied by steamer 
from the colony. The demand is very brisk, es- 
pecially among natives, Arabs and Chinese, who 
daily throng the neighborhood of the storehouses 
in their eagerness to buy Queensland beef. The 
company is making arrangements to open depots 
in Batavia, and supply customers at their houses 
by means of meat carts. 

If these facts point to anything they point to an 
ultimate displacement of American canned meats 
in the Orient, and it should be noted that the Auck- 
land (New Zealand) Frozen Meat Company, to 
which I referred in a late letter, is going into the 
canned meat business on an extensive scale, 
having bought all the appliances in Chi- 
cago. It has also ordered the duplicate of an 
ice machine in use in San Francisco to be built 
here by the Risden Iron Works as part of its gene- 
ral outfit. This will be the second machine of the 
kindin use. It is by far the most efficient, and 
makes artificial ice quite as good and a great deal 
cheaper than natural ice can be delivered for. Itis 
an American patent. Mr. Lloyd Tevis controls the 
ice company here which operates the machine. It 
is manifest, however, that when fresh carcasses can 
be marketed they will displace the more expensive 
and less satisfactory canned meats. 

The New Zealand frozen meat trade is stimulated 
by direct steam communication between the colony 
and London. The New Zealand Shipping Com- 
pany has a fleet of new steel steamships on the line 
fitted up with refrigerators, and Shaw, Laville & 
Co., of London, are building powerful fifteen-knot 
steamships for the same trade. These vessels bring 
out nominated government immigrants, saloon and 
second-class passengers. Population is pouring 
into New Zealand in larger numbers than to all Au- 
stralia combined. The Dunedin correspondent 
above referred to writes: ‘‘ Our direct steam ser- 
vice is doing wonders. The Ionic went home 
crowded in forty-three days via the Straits of Ma- 
gellan, and the British King in forty-one days. 
These two steamers took over 24,000 carcasses of 
sheep. You had better stir up the Fac Nat 
Company to make better time. The Origwt Com- 
pany has secured the Sydney mail_stibsidy tor a 
fortnightly service—contract ti 
If the Pacific mail service is-fo be continued yi" 
subsidy the contractors“must do sometb+ Peas 
it. This direct_s€rvice costs g by way of 


subsidy, andthe time note ne will be reduced.” 
These facts are p nt, and should be consid- 


ered by Con “which will be in session before 
this appears in print. ee 

_wéw Zealand has about reached the limit of bor- 
rowing, and is going in for civil service retrench- 
ment. The trouble is that all Australian govern- 
ments have duplicated the British system, and are 
carrying on machinery fitted for an empire, instead 
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of what in the United States would be administered 
by a territorial government. 

A small band of pure Australian merino sheep 
came up by the City of New York. The gold im- 
port amounted to $600,000. 


POINTS OF INTEREST FROM THE 
SOUTH PACIFIC. 

Sydney, November r.— Business has been de- 
pressed for the past month, as, indeed, it has been 
almost everywhere throughout the colonies for the 
past half-year. But mercantile andindustrial interests 
are slowly recovering from the inflation of credit 
caused by the banks encouraging overtrading and 
land speculation. The pinch has been, perhaps, 
more severely felt in Queensland and South Aus- 
tralia than in New South Wales and Victoria, but 
the last named have also been in a tight enough 
place. Discounts remain unchanged, the banks 
pursuing a strictly conservative policy now the 
mischief has been done. 

Breadstuffs are lower, owing to the promise of 
an abundant harvest in all the colonies. Imports 
have fallen off, and stocks are being slowly reduced. 
Wool has not maintained its elasticity, concessions 
being made to buyers. This remark applies to the 
Melbourne and Sydney series of wool sales. Wool 
from the Riverina district is burry, and does not 
compare favorably with last year’s clip. There is 
a good demand for scoured fleece; best quality, 
18d. to 1934d.; medium, 13d. to 16d.; best greasy, 
tod. to 124%4d. The Queensland sugar crop will be 
large. There have been heavy exports of sheep 
and cattle products, copper, tin and mother-o’- 
pearl to England. The steamship Teviotdale takes 
9,163 carcasses of sheep, and the John Elder has 
cleared with 1,840 additional carcasses. ‘This fresh 
meat export promises to be important, although 
Australian mutton does not fetch as much as New 
Zealand carcasses in London. 

South Australia has added £3,000,000 to its in- 
debtedness, and while its expenditure on public 
works lasts there will be a business boom in Ade- 
laide, but the inevitable tax collector will follow, 
and those who revel to-night must sober off in the 
morning. It would be a blessing were the borrow- 
ing power of all the Australian colonies at an en‘. 
They might then stop to consider ways and means, 
and settle down to sober business. 

-xtensive harbor improvements are in progress 
at Melbourne. A deep-water channel is being 
dredged at heavy cost, by which vessels of the deep- 
est draft may go up to thecity. The new graving 
dock is also to be lengthened 150 feet. These are 
great and enduring public works, which are called 
for by the exigencies of commerce. Railroad con- 
struction is also in progress in all the colonies. 

The land bill before the New South Wales legis- 
lature is creating a good deal of discussion among 
the pastoral tenants, who have had it all their own 
way under the old law. The evils of ‘ dummy- 
ing” became unbearable, the law being systemati- 
cally violated by capitalists and speculators, who 
suborned perjury to perfect their titles. It is sur- 
prising that so much rascality should go unpunished. 

Despite the refusal of Earl Derby, the Secretary 
of State for the Colonies, the annexation movement 
has assumed proportions which the Imperial gov- 
ernment cannot check. Instead of being awed by 
Imperial opposition the colonies have convened a 
conference at Sydney, composed of delegates from 
the various governments, who will consider among 
other things the question of Australasian federation 
and the annexation of New Guinea and other islands 
in the Pacific ocean between it and Samoa. 

Before this letter can appear in BRADSTREET'S 
this colonial federal conference wlil have assembled, 
It will be the first step toward independent national 
existence, and in some respects will occupy in his- 
tory a similar place to that of the first Continental 
Congress of America, of which the Congress of the 
United States is the legitimate successor. But the 
advisers of the crown are wiser in their generation 

~ to-day, and will not alienate the affections of the 
Aitstralian colonists. This is evident from the fact 
that Lota Derby has reluctantly sanctioned the 
representation, in the Australian conference, of the 
two crown colonits, Fiji and Western Australia. 
Fiji is in favor of federalanion, and the governor of 
that colony, Sir William De Veeux, High Commis- 
sioner of the Wectern Pacific, ha3>declared that in 
his opinion the colonies will succeed in-their aims, 
as he thinks they certainly should. The™Dutch 
Indies favors our annexation of the unclaimed part 
of New Guinea, when the Netherland’s government 
would hold the northern and England the southern 
part. 

The Melbourne Avgus sent an exploring expe- 
dition to New Guinea. It has returned owing to 
the prevalence of fever. The explorers report the 






discovery of a very fertile country not far from the 
coast, occupied by people who have made con- 
siderable progress in civilization, but who had never 
before seen the face of a whiteman. They cultivate 
the soil, which is very productive. The country is 
well watered, extremely picturesque and eminently 
fitted for industrial occupation by Europeans. It 
also opens an interesting field for botanical research, 
many new plants having been discovered. The in- 
habitants have a well-defined land system. The 
Melbourne Ave also sent an expedition to New 
Guinea, which pushed into the interior and has not 
been heard from. 

As the French Chambers have passed the Re- 
cidivist bill, it is now clear that France intends to 
send all its hardened criminals to New Guinea, New 
Hebrides, New Ireland, and other Melanasian 
islands, This the Australian colonies will not only 
not consent to, but will forcibly resist, and Great 
Britain must do its duty in the premises or permit 
the colonists to do the work themselves. France 
will soon discover that Australia is not Madagascar 
by long odds. The scheme of the French govern- 
ment is to make a clearance of all its criminals, 
male and female, and establish them in the South 
Seas. If there are not sufficient female criminals as 
consorts for the males, the number is to be made up 
from the ranks of prostitution. This policy would 
prevent the industrial settlement of those islands, 
and would lead to a criminal overflow upon the 
opulent British colonies. Annexation is therefore a 
measure of self defense. Queensland now suffers 
greatly {from its proximity to New Caledonia, the 
governor of which never applies for the extradition 
of any of the numerous escapes from the Isle of 
Pines. 





AFFAIRS IN CANADA. 

Ottawa, Canada, December rz.—The reference 
made in the President's message to the desirability of 
creating a commission to consider the general ques- 
tion of opening to the citizens of the United States, 
under just and enduring conditions, the fishing 
waters and sealing grounds of British North Amer- 
ica has already started the Canadian press into 
speculating on the value of the fisheries and the 
concessions they will demand of the United States 
government before any proposal to keep them 
open to American fishermen would be entertained. 

Not a few see in it an opportunity for negotiating 
a reciprocity treaty. Others, a little more ambi- 
tious, hope to use it as a lever to change the inter- 
national boundary line, moving it far enough south 
to take a large slice off the New England States, 
which they claim geographically belong to the 
Dominion. 

On the other hand there is an element, long since 
grown out of its infancy, which would prefer to see 
the 49th parallel extended to the Atlantic ocean as 
the international boundary. 

What the United States would gain in opening 
its markets to Canadian natural products and man- 
ufactures it is difficult to realize. Sucha treaty a 
few years ago might have been arranged ona fairly 
equitable basis. Now, however, that in almost 
every line of manufacture Canada is burdened with 
a surplus stock that it is impossible to get rid of, 
such a treaty would throw into the United States 
the residue of Canadian products to compete with 
home manufacture. 

It has been proved beyond all doubt that manu- 
facturing can be carried on in Canada cheaper than 
in the United States. Rents are lower; the 
cost of living is fully 25 per cent. under what the 
United States operative pays, and consequently he 
is able to work for smaller wages. All efforts, so 
far, to secure a slaughter market for Canadian 
goods have failed, although for some time past ne- 
gotiations have been carried on with a view of secur- 
ing commercial treaties with Brazil, Cuba, Jamaica 
and France. There is not a week passes by with- 
out recording the failure of some large manufac- 
turing industry, or the discharge of operatives on 
account of overproduction, without a market in 
which the surplus may be disposed of, It is a well- 
admitted fact by protectionists, the manufacturers 
themselves, that the present capacity of many Ca- 
nadian factories is large enough to meet the home 
demand and supply a country with a population of 
twenty millions of people in addition. 

One does not require to look far for evidence in 
proof of these assertions, A newspaper of yester- 
day’s date, in speaking of the Brantford factories 
running on short time, says: ‘' The labor market 
in this city is at present in a far from satisfactory 
condition, and hard times are experienced on all 
hands. “A few days back a meeting was held of the 
leading manufacturers, when it was decided, in view 
of the existing state of business affairs, to run short 
time in all the~factories, commencing this week.” 
In several of the facteries wages have been cut 










down to per cent. A number of the discharged 
have left for the United States. The same contains 
the following dispatch from Belleville: ‘‘ The new 
woolen factory at Campbellford is closing down and 
throwing 300 operatives out. The ladies of that 
place are organizing relief.” 

Turning to the labor market generally, there has 
been a large reduction in wages as compared with 
prices paid last year. Owing to the large amount 
of lumber to be carried over this winter, estimated 
at 40 per cent. over that held last year, there will be 
comparatively little done in the woods. 

The number of men sent into the timber limits 
this winter is 30 per cent. less than last year, while 
wages have likewise been reduced. Timber makers 
this year receive only from $30 to $40 per month 
and board against from $40 to $50 last year. The 
business outlook gives no indication of better times. 
In fact, everything points to a year or two of com- 
mercial depression. The revenue statement for the 
last five months shows a falling off equal to 8.5 per 
cent. as compared with the corresponding period of 
last year, while the expenditure increased over 6.6 
per cent. 

The following shows the revenue and expendi- 
ture of the Dominion during the months ot Novem- 
ber, 1882 and 1883, as well as for the five months 
ending November 30: 

















Nov., 1882, Nov., 1883. 

CUSLONIS yc hineleihe nnlenitg ee h ae oes $1,820,316.16  $1,612,870.44 
Excise 654,898.84 508,722.74 
Post office 107,048.82 149,981.04 
Public works and railroads... 348,481.79 324,801.15 
Miscellaneous 106,326.51 169,319.81 

Total for November.......... $3,097,072.08  $2,765,695.18 
Collected from July 1 to Oct. 31.. 12, 487,761.14  11,490,387.09 








$14,256,082.27 
11,738, 411.12 


$4,580,310.28 — $2,517,671.15 

While the country was in a fairly prosperous con- 
dition the effect of excessive taxation was not so 
keenly felt. Now, however, that the trade has 
turned the demand for tariff reform comes from 
every direction. 

The following table shows the amount of revenue 
collected and the expenditure during each fiscal 
year since confederation : 


SOtalisg dasistctc coh ingest ses as cee $15,584,833 22 
Expenditure from July 1 to Nov. 30 11,004,522,94 


Surplus revenue.............. 















Revenue. Expenditure. 

1867-68... +» $13,687,928 $13,485,092 
1868-69. 14,379,174 14,038,084 
1869-70, 15,512,225, 14,345,509 
TBIO-7 hoe meant iale tte 19,335,560 15,623,081 
EBGTS9AY Sos Lchipaaerieas deat 20,714,813 17,589, 468 
EBRI 9 Fc. om sisninsd eh yen En oe eae 20,813,469 19,17. aes 
TO73-74 u cauloapis con one teeta eetie 24,205,091 23,310,315 
1874~75o0eessscesscsnsecereeessr coves 24,648,715 23,713,071 
178 efolcaeis 22,587,587 24,488,372 
1970-77 0s 'sisinne vein ecine csivalesisieist che 22,050,274 23,549,301 
ery te 22,375,011 235031158 
1878 -71 + 22,517,382 24,455,381 
1879-8 23,307,406 24,850,634 
29,635,297 25,502,554 

. 33:36455 27,067,103 

35,888,334 28,805,229 


Thestartling rate at which Canada is building up 
a national debt is already beginning to influence 
the credit of the country iw the money markets ot 
the world. 

It is not long since that the Minister of Finance 
advertised for tenders for a loan of $4,000,000, bear- 
ing 4percent. Believing that he would experience 
no difficulty in floating his Dominion stock after 
$1,000,000 had been taken up at par, the balance 
was held at a premium of 2% percent. The bait 
was not tempting enough to find takers, and the 
greater part of the stock yet remains to be issued. 
This is rather discouraging to the Minister of 
Finance, who but a short time since stated that he 
would be able to negotiate a heavy loan, which 
will be required during the coming spring, at 3% 
per cent. 

The following statement shows the public debt of 
the Dominion on July 1 of each year since confed- 
eration in 1867, up to July 1, 1882; also the assets 
of the Dominion on the same dates: 


Amount of Assets of 
debt. the Dominion. 
$9: 0046.05 $17,317,410 
, 895, 6 21,139,531 
112,361,998 36,502,679 
115,993,706 37,785,904 
115,492,682 37,786,165 
122,400, 17: 49,213,107 
130,778, 90,929,658 
141, 163,551 32,828,586 
151,663, 401 35,655,023 
161,204,087 36,653,173 
174,675,854 41,440,525, 
174,957) 34,505,199 
179,483,871 30,493,683 
194,034,440 42,182,852 
199,801,537 44,495,757 
205,365,251 51,703, 601 





What is the result of the foregoing statements 
compiled from government returns? It is that 
within the past five years $30,407,983 have been 
added to the debt of the Dominion, an increase of 
over 17.3 per cent.; it is that within the past five 
years taxation levied by the federal government 
alone has increased $13,370,932, or over 59-3 per 
cent. This has no reference to direct taxation for 
municipal purposes. Is it then surprising, in view 
of these indisputable facts, that Canadian stocks 
and securities ot every character should suffer de- 
preciation when placed in the market, or that the 
tide of emigration should be turned from a country 
that a few years more may see hopelessly bankrupt 
through bungling and extravagant administration. 














‘round sum of $500,000 a year to the Northern Pa- 























LETTERS TO THE EDITOR, 


CORPORATE MONOPOLY AGAIN. 


To the Editor of BRADSTREET'S. 

Sir—Since the date of my last letter a correction — 
has been made in the report first published regard- 
ing the arrangement for the division of earnings 
between the Northern Pacific Railroad Company 
and the other corporations interested in the traffic 
between the east and the Pacific coast, 
As at first telegraphed, it was the payment of a 


cific for withdrawing from the California business, 
The press of the coast having protested against , 

s arrangement an explanation has been made by 
the Northern Pacific people, which only places the 
matter in a worse light. In substance the Northern 
Pacific is to receive 6 per cent. of the gross earn-. 
ings upon all traffic to and from eastern points—2. hs 
points east of the Missouri river—and California, 
except such merchandise as may be addressed to _ 
and received by the Occident & Orient Steamship 
Company (owned by the Central Pacific), it being 
also understood that the Oregon Railway & 
Navigation Company shall receive a share of the 
subsidy paid to the Pacific Mail Company, which is 
part of the Central Pacific Railroad Company. It 
need not be added that the Oregon Railroad & 
Navigation Company is also a part of the Northern 
Pacific combination. The aggregate subsidy, there- 
fore, which the Northern Pacific receives for doing 
nothing in return cannot fall under half a million 
dollars yearly, and, as traffic increases, it will largely 
exceed that sum. 

Now, this money is paid by the land-grant and 
subsidized railroads as a bribe to another land- 
grant railroad not to perform those public functions 
as acommon carrier for which it was created by 
charter and richly endowed by the people. I will 
not characterize this transaction as a conspiracy 
against the public, but I do say that it is one which 
should void the charters of all concerned. Faith 
has not been kept with the people. A combination 
is formed which imposes a tax of 6 per cent, on 
the gross traffic of the Pacific coast to buy off legiti- 
mate opposition, and this is done by corporations 
created by charter and endowed by the people to 
provide the utmost possible facilities for transpor- 
tation. Itamounts to a partial embargo upon inter- 
state trade, and it is an absolute embargo, through 
the Central Pacific special contract system which 
it has perpetrated, of direct ocean transportation 
between eastern ports and California. Such an 
abuse would be impossible in any other country 
under heaven. Cc 

San Francisco, December 5. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S,] 

A note negotiable in form, but whose payment is 
conditional upon the nonpayment of another note 
referred to, is not a negotiable note according to the 
decision of the Supreme Court of Nebraska in the 
recent case of Grimison vs. Russell. : 





Upon a negotiable promissory note made by an. 
agent in his own name, and not disclosing on its 
face the name of the principal, no action lies against 
the principal, according to the decision of the Su- 
preme Court of the United States in the recent case 
of Cragin vs. Lovell. 





A check is not a bill of exchange within the first 
section of the Removal act of 1875, where the 
maker and payee are citizens of the same state, ac- 
cording to the decision of the United States Cir- 
cuit Court for the Eastern District of Missouri, in 
the recent case of Levy vs. Laclede Bank. 








‘A contract by which a quarryman for a valuable 
consideration agreed not to bid for public work 
upon the streets of the city in which he resided and 
carried on business as a quarryman and contractor, 
was recently held invalid by the St. Louis Court of 
Appeals as being against public policy. Engelman 
vs. Krainka, decided December 1. 





In a recent case in the St. Louis Court of Ap- 
peals in which the construction of a chattel mort- 
gage was involved, it was held to be a fair inference 
that the ordinary shelving, counters and furniture 
of a dram-shop were meant to pass under the gene- 
ral terms ‘fixtures worth $625." State to use of 
Von der Ahe vs. Cabanne, decided on the rst inst. 





The Supreme Court of Texas held, in the recent — 
case of Kauffmann et al. vs. Rabey et al., that the 
transfer of a negotiable note as a collateral security 
for a preéxisting debt was in due course of trade, 
and for a valuable consideration. The court said 
that the case was much stronger for holding one a 
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The court held that it was necessary for the agent, 
before claiming commissions, to find a purchaser in 
asituation and ready and willing’ to complete the 
sale; but that upon doing this he would be entitled 
to his commission, although the vendor should 
refuse to perfect the sale. 


bona fide purchaser when, in addition to the pre- 
existing debt, money was advanced by the assignee 
for the benefit of the apparent holder of the note. 


—— el 


begun an application for a receiver, on an alleged 
impairment of capital. The depositors, whose 
claims aggregated $164,000, were paid in full. It 
is proposed to reorganize the bank under a new 
name. 


bushel, and you use at least 5 bushels per acre. 
This would require 250 bushels, or $37.50. Total, 
$69.50. By the second method you use one hand 
and one mule at 75c. each, seven days, $10.50; 
seed used, 1% bushels per acre (liberal allowance), 
or 75 bushels, at 15c., $11.25; total, $er.75." This 
shows a saving of $47.75 in favor of the latter 
method. 
















































































In Ohio, according to a recent decision of the 
Supreme Court of that state, a married woman, 
‘having a separate estate, who signs a promissory 
note as surety for her husband, is presumed, with- 
out further proof, to intend thereby to charge her 
separate estate, and that presumption can only be 
overcome by proof of facts or circumstances sur- 
rounding the execution and delivery of the note 
which show that such was not herintention. Hers- 
hizer et al. vs. Florence et al., decided December 4. 








The total number of failures in the United 
Kingdom reported to Kemp's Mercantile Gazette 
(London) for the week ended November 28 was 
201, against 223 and 271 in like weeks in 1882 and 
1881. Of these England and Wales had 197, 
against 203 and 257; Scotland 20, against 19 and 
12, and Ireland 4, against 1 and 2. 





Prior to 1873 bonds of the Macon & Brunswick 
Railroad Company, amounting in the aggregate to 
$600,000, were indorsed by the governor of Georgia 
under the authority of the state legislature. In the 
year mentioned the railroad company failed, and 
the governor, in order to secure the interest of the 
state, created by its indorsement of these and other 
similar bonds, seized the road. Two years later 
the state, by act of its legislature, repudiated its 
indorsement of the bonds in-controversy, but con- 
firmed by purchase its right to the road, and made 
provision for the payment of another earlier series 
of bonds which also bore its indorsement. Suit 
was brought by one of the holders of the $600,000 
series of bonds against the governor and treasurer 
of the state and others to test the question of the 
state’s liability and to obtain relief. The United 
States Circuit Court for the Southern District of 
Georgia dismissed the bill on the ground that it was 
virtually a suit against the state, and that the state 
was not and could not be made a party toit. This 
decision was affirmed on appeal by the Supreme 
Court of the United States on the 3d inst. in the 
case of Cunningham vs. The Macon & Bruns- 
wick Railroad Company et al. 





A Scotch report issued on the subject of building 
societies shows that there are 1,687 such organiza- 
tions in England, with a membership of 493,271. 
Total receipts during last financial year amounted 
to £20,919,473, and the balance of unappropriated 
profit was £1,567,942. The assets amounted to 
444,587,718. In Scotland the total membership 
was only 5,386. The receipts were £413,609, the 
liabilities to holders of shares amounted to £,674,- 
gg0, and to depositors and other creditors £263,511. 
The assets consisted of balance due on mortgage 
securities £987,987, and asum of £67,618 invested 
in other securities and cash. Ireland had 9,714 
members of building societies.. The receipts were 
£778,889; liabilities to holders of shares £684,396 ; 
to depositors and others £432,050. The assets in- 
cluded balance due On mortgage securities £1,051,- 
423, and amount invested in other securities £79,802. 





Tron (London) says that underground telegraph 
cables in France are inserted in cast-iron pipes laid 
at a depth of more than 1% meters, chambers for 
repairs being inserted every 500 meters. Every 100 
meters the pipes are united by cast-iron couplings, 
permitting inspection and repairs. Joints between 
pipes are made with an india-rubber washer or lead 
collar. 





An invention which consisted merely in packing 
articles in small bundles for the convenience of 
retail dealers, and uniting the bundles in a larger 
package, was recently held invalid for want of 
novelty by the Supreme Court of the United States. 
King vs. Trostel, decided at the present term. The 
court said that the subdivision and packing of 
articles of commerce into small parcels for con- 
venience of handling and retail sale, and the pack- 
ing of these small parcels into boxes or sacks, or 
tying them together in bundles for convenience of 
storage or transportation, was as common and well 
known as any fact connected with trade. 


—— EE 


Damages resulting from the particular character 
of the business of atraveler on a railroad, un- 
known to the company, are too remote to be recov- 
éredin an action against the company for negli- 
gence, according to the decision of the Georgia 
Supreme Court in the case of the Georgia Rail- 
road vs. Hayden, decided on the 6th inst. The 
case was one brought by a theatrical manager, who, 
together with his troupe, had been delayed and 





The number of cattle in Montana in October, 
1883, is reported to have been 475,000, valued at 
$30 per head, $14,250,000 ; number of sheep, 700,- 
ooo, value $3 per head, $21,000,000; number of 
horses 90,400, at $75 per head, value $687,500. 
Twenty-five thousand head of imported breeds of 
cattle have been brought into the territory this year, 
also some of the finest racing and trotting stock. 





The St. Paul Pioneer Press, in reviewing the build- 
ing operations in that city for 1883, says that the 
increase in number of bu‘ldings erected and in the 
amount of money expended is as far ahead of like 
figures in 1882 as were those of 1882 in excess of 
the record for 1881. Local architects expect that 
building operations next year will exceed those of 
1883. The following table shows the number of 
buildings, classification and cost: 





The building operations in St. Louis during the 
past year have increased steadily. The total 
number of ‘permits for brick buildings issued 
during the year 1883 was 2,973; total value of brick 
buildings $8,996,941; total number of frame per- 
mits issued 789; total value of frame buildings 
$470,583; total value of alterations, brick and 





The predecessors in business of an existing Eng- 
lish firm in 1842 invented and began to use a trade 
mark on a perfume called Florida water. This 
trade mark consisted of an elaborate combiaation 












ie ¢ | of a fountain surrounded by figures and foliage, the E Amount 
prevented from giving a performance at a certain | ame of the perfume and the name of the manufac- frame, $956,345; total improvement, all classes. | pusiness blocks.....;.-.- wees panies 
place in consequence of an accident on the road. |tyrers, This trade mark was registered by the $10,423,869. The prospects are good for continued erate ore buildings 2 241,900 
The first. notification of thé plaintiff's arrange-| fpglish firm in 1880 as their property in connec- activity during the coming year. m -- aves aL Fe.) ; o— 
ne j red, wa: not received by the com- 2 » és _ Total... ,sececeesceenrccesecterenecs 443 3,362,900 
ee ca a rer seater y Re ee ae I iiee beeovoton of Bismarck, the metropolis of Dakota, a city of 4,000 Residences, NO.....+-+see+seereeeeeeeeee + +3037 4,741,050 
ee inhabitants, has’grown quite rapidly during the past Grand total...-.-.+s+-e+ereereeee ress 3,480 $8, 103,950 


a trade mark almost identical with that of the Eng- 
lish firm, the only difference being that the names 
of the manufacturer was changed and that Ham- 


The following is the number of buildings and 
cost of same for 1883, as compared with 1882: 


‘In the case of a partnership composed of only 
two members, a valid disposition of the partnership 


year. The Dakota Daily Capital says the increase 
in building operations over last year is about 300 
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firm, against the protest of the other, toa purchaser a Wes oi ia "3 on bate sag mark, the Public buildings, brick, 4.-+eessscesreesesertennts .. $380,000 } Buildings........-.+- 233 pacerein ah pri as, eerste 
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in the Chancery Division of the High Court of Jus- 
tice, remarked upon the close resemblance between 
the trade marks, and said that it might fairly be in- 
ferred that the later was a copy of the earlier. He 
held that alleged foreign user without any user in 


of Babcock et al. vs. The Deposit Bank, decided 
December 3. The court further held in this case 
that in a contract to manufacture and ship goods to 
a certain amount, the title did not pass to the pur- 


The Illinois Bureau of Labor Statistics has com- 
pleted a report on the coal fields of that state. A 
summary of the chief points is as follows: 
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The St. Paul Pioneer Press says of the Canadian 



















chaser until the act of shipping contemplated b : ° ee 0 Number of counties producing coal....-.....0++++++ 49 
the had’ rh 48h ¥ England could not entitle the applicants for reg- oil regions owned by the Winnipeg & Northwest | Number of mines. -....--..-.-s0-1tesevopceuoeses es 
e contract ha een commenced, and that the ‘eAbilow dad hesrefuded Well” 2! thedti6ts Int Fe Petroleum Company, that the petroleum is of su- | Number of ane of land owned or controlled by pro- 
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manufacture, marking and setting apart of the goods Miinchen’s a lication, decided a2 mber's perior quality. The new fields are situated on the Nathber oe pcre wrecked OURS eieeldee Chen vee mae ae 
was not sufficient to pass the title. de 2 ce eiale Lesser Slave river, in the old Hudson Bay Com- aad ghpe’ employed Sacer yam ag ts 23939 

Mee pierels S 10,506,791 

: i ny’s territory, about four miles above the river's Increase over 1882..-..... +... pete -+ 1,393,138 
The Albany Law Yournal has a note of the case ae COMMERCE, DEEW CCE Gi Sener, asses pany Bat oe Value of the product at the mines “1 gisyaroysat 

: : manufacture of cotton gins and certain agents junction with the Athabaska, a tract of country | Amount of capital employed....... fis | $10,396, 540 

of Trussell vs. Scarlett, decided by the United : : : : Estimated capacity of annual production (tons)...... 21,035,435 
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held that when a mercantile agency makes a com- 
munication to one of its subscribers, who has an 
interest in knowing it, concerning the financial 
condition of another person, in good faith and 
under circumstances of reasonable caution as to its 
being confidential, it is a privileged communica- 
tion, and an action for libel cannot be founded upon 
it, even though the information given thereby was 
not true in fact, and though the words themselves 
are libelous. This decision is in line with the most 
recent and best considered authorities. 


ee 


The total number of men engaged about the mines 
is 23,939, or 3,649 more than were reported last 
year. The total output of all the mines this year 
amounts to 10,508,791 tons; about 1,400,000 tons 
more than last year, valued at an average of $1.45 
per ton. This represents an increase in value of 
$2,000,c00. The average value per ton in 1870 was 
$o.32; the average price for 1880 was $1.44; for 
1882 $1.46, and for 1883 $1.45. Local prices of coal 
at the mines vary in different parts of the state from 
goc. to $2.5o0aton. Wages in the central portion 
of the state are 75c. a ton tor mining. 


spring. The discovery of these fields is expected 
to bring petroleum within reach of the whole region. 


til paid; drafts made payable to the order of and 
guaranteed by the party of the second part (the 
agents); all cash drafts or securities so received for 
such sale to be as special trusts for account of said 
cotton gin company, and remitted, with such other 
securities as may be taken, to said company.” 
The agents transmitted to the company an account 
of their sales to date, and after deducting commis- 
sions claimed by them, remitted a portion of the 
balance by check, and sent them two notes for the 
remainder. The receipt of these was acknowledged 
by the company, who stated in reply, ‘‘ we place 
same at your credit with thanks.’’ Before the second 
note fell due the agents made an assignment. In 
an action between the company and the agent's 
assignee the Supreme Court of Georgia held that 
the transaction between the agents and their prin- 
cipal was not a new contract, but merely a remit- 
tance in the ordinary course of business on the one 
part and an acknowledgment thereof on the other, 
and the taking of the notes was not payment until 
they were themselves paid. Hall's Self-feeding 
Cotton Gin Co. vs. Black, assignee, decided No- 
vember 27th. 





The tendency to increased efficiency in business 
methods and hence to the formation of trade ex- 
changes has its latest exemplification in the newly 
incorporated New York Naval Stores and Tobacco 
Exchange. Several prominent business men and 
firms identified with the lines of trade represented 
have united with this exchange. It is understood 
that the New York Petroleum Exchange and the 
New York Mining and Petroleum Exchange, which 
have for some time been discussing a proposition 
to consolidate, will ballot for a decision on the 
22d inst. 


In the case of Guice et al. vs. Henshaw, recently 
decided by the Texas Supreme Court, it appeared 
that the plaintiff contracted to furnish the defendant 
with saw stocks at a certain price at the mill, which 
price the defendant was to pay the plaintiff in 
lumber, the defendant agreeing to furnish to plain- 
tiff the materials from which the saw stocks were to 
be made. The plaintiff performed his part of the 
contract as far as he was able, but was unable to 
complete it because of B.’s failure to perform on his 
part. In this action, brought by the plaintiff to 
recover for breach of contract, it was held that the 
measure of damages was the difference between the 
cost of the delivery of the saw stocks at the mill and 
the market value of the lumber the plaintiff was to 
receive at the time when the defendant refused to 
allow him to proceed with his contract. 


——— 





The Cincinnati Chamber of Commerce report for 
the current year shows that the trade in dry goods in 
Cincinnati, on the whole, has been favorable. It 
is thought that more goods were sold to the south 
than in the preceding year. ‘The retail business, 
in aggregate value, has doubtless exceeded any 
preceding year. Facilities for the transaction of 
business have been enlarged. In some cases for- 
eign fabrics have been practically supplanted by 
American. The aggregate sales of wholesale dr 
goods and notions, embracing the sales* of gue 
houses as do a wholesale and retail by 
not including cloths sold by wha e-<othing 

‘ ut $27,381,258, in 
houses, reached in the past~ : 
gin 1881-82, $24,203, 10% 


comparison with $25,327.°". = 
ns ae end ee, 31 in 1879-80. The sales 


F : “ae for the coming season were the 
in midsummer.” : 

‘cord. Prices were lower than in the 
largest op 
prece“18 year, and were probably at the close as 
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The London Ladour News of December I reports 
the labor market still unsettled. Interest centered 
in the impending strike in the colliery districts, in 
which forty thousand miners were expected to par- 
ticipate. Agitation was reported again among the 
iron-workers in the north. ‘There was a small strike 
at Birmingham. Greenock boiler-makers were re- 
sisting a proposed 5 per cent. reduction in wages, 
and some of the ship-builders at Barrow-in-Furness 
had struck for like reasons. Building was active. 
Workmen were in demand for railway construction 
and public works, and the principal textile manu- 
facturing centers were offering plenty of work. In 
London the smaller industries were fairly active. 


eae 

In an address delivered before a convention of 
the National Cotton Planters’ Association at Vicks- J 
burg, November 22, Mr. T. M. Barna, of Atlanta, |)" as they have ever been. The cost of making 


ave some figures on the relative cost of plantia” has not varied much. In fabrics and clothing there 
e : : : 
. 8 ‘Mrin- | was a marked decline, that in the latter ranging 


CU gM sm days to | from 5 to ro per cent. The sales of clothing at 
do the work. By the first me you use two wholesale, including sales of clothing by houses that 
mules and four hands. Ther are worth 75c. each, manufacture clothing, aggregated $18,024,101, com- 
or $4.50 per day, not p-wnitin g their board—seven | pared with $17,099,434 in 1881-82, $17,605,133 in 


days, $31.50. T* cottonseed is worth 15c. per 1880-81, and $15,334,030 in 1879-80, 
; yi 
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BUSINESS NOTES. 


The New Orleans 7imes-Democrat says that its 
expedition sent to explore the Everglades in Florida 
has successfully accomplished its task. The expe- 


Where compensation is to be paid to a broker or ; 
: dition has been gone nearly two months. 


real estate agent by way of commissions, the whole 
service or duty must be performed before any right 
to commissions arises, unless the act of the princi- 
pal has prevented the performance of it, according 
tothe opinion of the Supreme Court of Georgia 
in the case of Hyams vs. Miller, decided on the 6th 
inst. ‘This was a case where a property owner con- 
tracted with a real estate agent that the latter should 
not only find a purchaser for his property, but also 
make actual sale ‘of the same upon terms stated. 


. < wee 








The First National Bank of Brookings, Dak., 
has been organized; capital $50,000; Thomas di 
Fishback president; Horace Fishback cashier. 
John P. Terry is president of the First National 
Bank of Portsmouth, Ohio, in place of J. Y. Gor- 
don. 
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The Produce Bank went into liquidation on the 
roth inst., the Attorney-General having previously 
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steadily working down, and unless the bears get | their several systems they do not appear to have 


to selling it too much, and so open the way for | consulted him at all. 
another sharp twist, it will not be long before it is There is nothing to say of the loan market, except 
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Pennsylvana Railroad Company— 
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THE LOAN AND INVESTMENT MARKETS. | lower than it was in October. The company form- | that it continues in its usual condition of ease, with reat Ft. W. & é Ist 7’s 1912. 138. 
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COMMERCIAL. 


SUMMARY. 

The general movement of merchandise 
throughout the country this week, as report- 
ed in special dispatches to BRADSTREET’S, 
has been quite as moderate as in the 
preceding week. There has been some 
activity in bleached cotton fabrics, owing to 
a reduction in price, but, aside from the 
rather freer shipments by agents, for sum- 
mer requirements, no special movement has 
resulted thus far. Woolens are dull and 
_ have been so for some time, largely owing 
to the unseasonable weather. For a like 
cause the clothing trade at retail has 
not enjoyed its customary activity. At 
Chicago, Kansas City, and at various 
points in Iowa, the dry goods trade has 
been maintained in proportions rather in 
excess of those enjoyed at other interior 
points of distribution. The industrial sit- 
uation has not changed much. Some 3,000 
bituminous coal miners near Pittsburgh 
_ have gone out for an indefinite period. The 
reduction in wages at the steel-rail mills 
will probably be very generally acceded to. 
It has been, in a majority of instances, al- 
ready. In this way it is probable that more 
rail mills will not have to shut down. 
The number of bar-iron mills which 
have closed for the holiday season is 
in excess of the number which usually 
close at this period, due to the exces- 
sive competition and lack of business. 
There is no change to note in the condition 
of the iron and steel industry. At the east 
there are as yet no signs of improvement, 
although stocks of pig are not gaining. 
At a few western points a better feeling is 
apparent, owing to reduced stocks of pig 
iron. Petroleum is dull and apparently 
indifferent to the bullish cast of its statis- 
tical position. Refined has advanced \c., 
and holders are naturally very independent. 
Coal is in moderately active request. 
Production of anthracite thus far has caught 
up with the total for 1882, and now promises 
about 31,000,000 for 1883, as against 29,- 
120,000 tons last year. Indian corn has 
enjoyed the most activity, having advanced 
5c. per bushel. It has since lost about one- 
half of this amount. Wheat in sympathy 
advanced 3c., but dropped one-half of the 
way back. Provisions sympathized with 
corn, and declined on free selling by pack- 
ers and speculators. The shortage in the 
corn crop and its alleged poor condition 
are responsible for the advance, aside from 
manipulative influences. The wool trade 
has ruled quiet, but the market is very 
firm, and supplies of desirable grades 
are under exceptionally good control. 
There were 249 failures in the United States 
reported to BRADSTREET’S during the past 
week, 3 more than the preceding week, 19 
more than the corresponding week of 1882, 
and 84 more than the same week of 1881. 
_ About 73 per cent. were those of small 
traders whose capital was under $5,000. 
Canada had 32, a decrease of I. 
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THE GENERAL COMMERCIAL MOVEMENT, 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: All branches of trade are 
dull and business is demoralized. The outlook for 
the winter business is discouraging. 

From Boston, Mass.: The holiday trade shows 
some improvement over last week, and the retail 
stores have been well patronized since Monday, but 
dealers still say that the volume of business is not 
near as large as last year at this time. The break 
in the prices of plain cottons has led to some large 
sales from first hands, but in other respects the 
whole dry goods market is very quiet. The boot 
and shoe trade has increased, and the factories are 








better supplied with orders. In wool there has 
been a fair business at steady prices. Hides con- 
tinue to hold a strong position. Leather is selling 
a little more freely. Metals, lumber and other raw 
materials are without important movements. Money 
continues in abundant supply, and bank raf€s are 
easy at 5@6 per cent. for prime business paper. 

From Providence, R. 1.: General business con- 
tinues dull, except in holiday goods at retail. The 
year is closing with small gains, and some of the 
wholesale dealers in such lines as groceries are in 
doubt if they have made any money, owing to the 
restricted takings manifested by consumers and the 
sharp competition of trade, 

From Philadelphia, Pa.: The general distribu- 
tive movement continues on a moderate scale, and 
there are no indications of any immediate improve- 
ment. Merchants are getting affairs in shape for 
the closing of accounts, and generally show a dis- 
position to defer new ventures until after the turn of 
the year. Retail trade has been quickened by the 
approach of the holidays, and there is greater 
activity in all lines. 

From Cincinnati, Ohio: As the year draws to a 
close the usual dullness marks the trade movement, 
and the holiday interval of inactivity has appar- 
ently set in early. 

From Cleveland, Ohio; General wholesale 
has been moderate during the past week. 

From Chicago, lil.: Money active 6@7 per cent. ; 
supply fair; exchange is 25c. discount. Shipments 
of money to the country are liberal and the absorp- 
tion by pork packers is large. Collections from the 
interior are rather better. 

From Peoria, [il.: No change in general trade. 
It is quiet and unsatisfactory, with unseasonable 
weather. 

From Detroit, Mich.: General business for the 
past week is quiet, but collections have averaged 
good, much better than anticipated. Dealers in 
holiday specialties report trade lighter than last 
year, The money market is easy. 

From Evansville, Ind.: Business is fairly active, 
especially in fancy and holiday goods. Money 
close, with a good demand at 7 and 8 per cent. 

From Indianapolis, Ind.: Trade for the past week 
has not been very brisk, and quietness prevails in 
the jobbing trade. The weather is warm and un- 
seasonable. Dealers in holiday goods are having a 
fair trade. Money is easier. 

From Louisville, Ky.: Trade is quiet. The 
weather is mild, and winter goods are moving 
slowly. Money is active and well employed. Ex- 
change is weak. 

From St. Louis, Mo.: General trade has about 
the same volume as usual at this season. Collec- 
tions are fairly easy. The weather continues un- 
seasonably warm. Money is still in brisk request 
at 7 to 8 percent. New York Exchange is par to 
50c. premium. Prime commercial bills are par. 

From Burlington, Iowa: There is a very steady 
general business being done in all lines. Trade 
so far this season exceeds that of last fall. Colder 
weather is anxiously looked for. 

From St. Paul, Minn. : Jobbing in all lines has 
moderated within the last two weeks. This is partly 
due to the mild weather and partly to the lessened 
wheat movements. Farmers are economizing to 
pay off land mortgages due. This forces them to 
neglect some of their store bills. Collections of this 
kind are dull for the holiday season; 30 per cent. 
less than last year. Money is in less active demand, 
but there is no superabundant currency ; movement 
moderate; shipments to the country exceeding re- 
ceipts after a week’s excess of arrivals. Country 
bank balances are tending to improvement. Col- 
lections are fair but slow. Eastern exchange is in 
moderate supply and good demand is firm at ship- 
ping rates between banks. 

From Minneapolis, Minn.: The weather is mild 
and pleasant with no snow thus far. Business gen- 
erally is good. In groceries and hardware a fair 
business is reported. Collections are only fair. The 
light amount of produce is against good collections. 
Thus far building operations have progressed with 
very little interruption from the bad weather. The 
money market continues close; very little improve- 
ment is reported at banks’ It is difficult to place 
gilt-edged paper by outside parties. Eastern ex- 
change is steady. 

From Milwaukee, Wis.: The city trade is gener- 
ally fair though light in winter goods. Collections 
are unchanged, good in some lines and poor in 
others. Currency shipments westward are light, 
while receipts increase. 

From Lawrence, Kan.: General trade remains dull 
and unchanged with no new features. Dealers are, 
however, confident of a speedy revival of business 
by reason of the excellent crops of the past year. 
Over 60,000 barrels of apples were shipped from this 
point this fall. Collections are fair, 
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better than last week. Feed and corn are in brisk 
demand with advancing prices. 


trade in holiday goods. The wholesale trade is dull. 


opened, and retailers are kept busy. With this 
exception there has been no increased activity in 
any department of business. 


actively. The weather is exceedingly fine. 
tions are moderate. 


good, especially among grocers and fancy goods 
dealers selling for the holidays. 


few new features, but is more enlivened by merchants 
filling in stocks for the holiday demand. 
drouth continues, and rivers are so low that much 
produce and lumber has been unable to find its way 
to market. 
situation. 


five or six rolling mills, and a suspension in several 
more takes place to-day. 
week. 
mills has been accepted, and no further suspen- 
sions are probable for the present, although early 
orders are barely sufficient to keep mills busy, One 
new steel mill and one new iron mill are projected in 














































From Topeka, Kan.: General trade is slightly 


From San Francisco, Cal.: There is an active retail 


From Baltimore, Md.: The holiday trade has fairly 


From Norfolk, Va.: Dry goods move a little more 
Collec- 


From Wilmington, N. C.: Business in general is 


From Savannah, Ga.: The trade situation shows 


The 


This has helped to weaken the trade 


From New Orleans, La.: Coil oil and all burning 


fluids are entirely controlled by the combination 
formed by the Chess-Carley Company, which is 
trying also to control the local naval stores market. 
Money is lessening in strength, though the demand 
continues good. State and city bonds are being 
manipulated for a rise. 
active, but not remarkably brisk. 


General markets are more 


From Memphis, Tenn.: Business in the general 


market is quite active. 


INDUSTRIAL. 
Work has been suspended for the holidays in 


Others will follow next 
The reduction in wages at the Bessemer 


Pennslvania. About 100 operatives in a Spring- 
field cotton factory have struck against a re- 


duction of wages, and three hundred girls in a New 


Orleans cotton factory struck Wednesday against 


eleven hours’ work daily. An iron mill, nail fac- 


tory and glass works at Brilliant, Ohio, resumed 


work Monday. The contract has been given out 


for the construction of the longest of the tunnels on 
the Vanderbilt line between Harrisburg, Pa., and 
Wheeling, W. Va. Six thousand miners on the 
Monongahela river, Pa., will suffer enforced idle- 
ness in a few days because coal is a drug in south- 
ern markets. A miners’ state convention will be 
held in Pittsburgh, Pa., January 3. Labor unions 
are taking steps to oppose the bringing of foreign 
workmen to the United States under contract. 

The glassworkers’ strike continues, and rumors 
prevail of concessions from both sides, but the 
manufacturers, while willing to resume, are able to 
meet their customers’ requirements with imported 
glass. The glass-producing capacity is consider- 
ably in excess of the probable demand. The same 
is true in the nail trade, and the real contest in 
these industries is yet to come. There are a num- 
ber of railway enterprises contemplated throughout 
the country, but the requirements for rails will only 
be sufficient to furnish steady employment to the 
available capacity. There is a greater than usual 


suspension in several branches of textile manufac- 


ture in the New England states, but there has as 
yet been no movement towards a reduction of 
wages. Representatives of Swedish labor unions 
are visiting American unions to learn what they 
can of American methods in labor questions. 





INDUSTRIAL FEATURES 
(By Telegraph to BRADSTREET’S.] 

From Providence, R. 1.: The machinists and 
ironworkers, as a rule, find orders scarce. There 
are very few instances which are an exception. 
These are concerns having special lines for which 
there is a demand. The manufacturing jewelry 
trade is about closed up for the season, and has 
been the most unsatisfactory for years, though there 
are some special lines in this department also 
which have done and are still doing well. Pre- 
vious to this year business was exceptionally good 
in jewelry. 

From Cleveland, Ohio: Manufacturers of ma- 
chinery, engines, steel rails, etc., are reducing 
their help, and four hundred men are out in conse- 
quence of the burning of the Union Rolling Mill. 


BREADSTUFFS ABROAD. 

There is no change to report in the state of the 
British grain market during the past week. Wheat 
has been generally steady and Indian corn firm; 
but no quotable advance has been noted, The im- 


Mark Lane Express says: 
the United States is larger than it has ever been 
before, but there are reports to hand of large accu- 
mulations of wheat in north Russian ports for ship- 
ment when navigation reopens in the spring. 
Buyers, therefore, are apathetic and cautious in the 
extreme, as well they may be.” 





vance in the price of wheat. 
were as various as the source of inquiry respecting 





Wednesday witnessed a serious reaction. 
vance was not sustained by the export movement 





ports into the United Kingdom for the past week, 
for the previous week and for the same week Jast 
year were as follows: 


Dec, 11, 1883. Dec. 4, 1883. Dec. 12, 1882. 


be qIS.. I§0,000@155,000 225,0001@230,000 190,000@195,000 
orn, qrs 
Flour, bbls.. 135,c00o@140,000 195,000@200,000 165,000@170,000 


« I10,000@1II5,000 95,000@100,000 Below 25,000 


Navigation is practically closed at north as well 


as south Russian ports, and wheat at St. Peters- 
burg has advanced some in price. 
markets have shown very little change for wheat. 
The flour market is steady. 

dull and spring corn slow. 
there has been little change in wheat prices. There 
has been a fair consumptive demand but little 
speculation. 

a week ago. 
favors buyers, for Bombay has lost its recent firm- 
ness and tends to lower rates. 
was still stiff. The prospects of the crops in Aus- 
tralia, New Zealand and Tasmania is for an in- 
creased acreage and abundant harvest. 
ports to. Europe will be considerably larger than 
in any former year; but it is, of course, too early 
for allowing the estimates of the quantity for export 
to be otherwise than uncertain, as similar early re- 
ports have been in some other years. 
America harvest news is very good, the Argentine 
Republic reporting 30 per cent. increased wheat 
area. 
dustry and farming, as has been remarked by a 
foreign contemporary, seems to require nothing but 
settled government and continued immigration. 


In France the 
In Germany wheat is 
In Austria-Hungary 
Flour shows no price alteration from 
The latest news from India rather 


Calcutta, however, 


The ex- 


From South 


The development of South American in- 


Respecting the heavy visible supply here, the 


‘«The visible supply in 


The quantity of grain on passage, December 13, 


1883, was: 


Wheat, Corn, 
5 : qrs. qrs. 
Tothe United Kingdom...............+ 2,050,000 260,000 


TOCOMMIEnE Pocccccseccocetecescaseuse 


Total quarters 
Eeqital busbels.csnascsksecnde ce secccees 





Compared with the previous week: 














To the United Kingdom.............064+ 2,000,000 210,000 
TO COMP ERE 05,00 dans os canaidss cle <ncinee 380,000 65,000 
otal QuarketSvce dues. esseas om sess 2,380,000 275,000 
Equal busbelec. 5.1. cestue wekneseteeras 19,040,000 2,200, 
Increase, biehelsini assis. tcivakises a 480,000 280,000 


AMERICAN WHEAT MARKETS. 


Saturday and Monday witnessed a vigorous ad- 
The bases therefor 


them. The outlook for war in China cut a con- 


siderable figure, but active buying by speculators 


Tues- 
nearly 3c. advance, but 
The ad- 


appeared to be as potent as anything else. 
day evening marked 


or by decrease in supplies. The receipts at the 
west increased, and while shipments abroad in- 
creased some they were considerably out of pro- 
portion with the higher rates asked. The gain in 
the visible supply likewise weighed heavily on the 
higher quotations, as shown by the table of prices 
given below. On Thursday there was a reaction, 
which was recovered in part on Friday, amounting 
in all to about %c. 

The Government Agricultural Bureau December 
report on the wheat crop says that the aggregate 
will slightly exceed 400,000,000 bushe!s; that the 
oat crop is larger than last year, and will exceed 
500,000,000 bushels, and that rye and barley will be 
a little less than last year. A telegram from Ottawa, 
Ont., says that in consequence of representations 
made to the Customs Department by Ontario 
millers respecting the inferior quality of the present 
year’s crop, the wheat millers will hereafter be 
credited with duty on four bushels and forty-five 
pounds of wheat for every barrel of flour produced 
from imported wheat from the United States ground 
in bond in Canada and exported. Formerly the 
department held that a barrel of flour could be 
obtained from four bushels and thirty-five pounds 
of wheat. This is in strict accord with the mention 
made last week of inferiority in the quality of the 
wheat crop of the United States, as shown by the 
grade of car-load lots of grain received at New 
York thus far since harvest. 

The amount of grain in store at Chicago and the 
prices of the same at the periods indicated below 
were as follows: 








W heat, Corn, Oats 
bushels. bushels. bushels. 
December Io, 1883 - 10,207,815 1,496,828 672,574 
MoS ca case 974 50% 35 
December 3, 1883 9,573,326 I, 101,533 474,119 
PRICE eaiiores 5! bax Slain oa 90% 55 30% 
December 11, 1882.......++-++ 4,060,670 1,240,733, 313,155 
TiCOvercess cies, aenenWaaee 9434 555% 3746 
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The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended December 8 amounted 
to 2,496,435 bushels, against 2,215,177 bushels in the 
preceding week, and the shipments to 462,874 
week 


bushels, the 


previous. 


against 828,690 bushels in 


The receipts of wheat at the seaboard ports for 
the week ended December 8, 1883, amounted to 
to 846,255 
The exports from the eastern seaboard 
ports during the week ended December 8 amounted 


514,075 


662,260, and in the previous week 


bushels. 
to 962,848 bushels, as compared with 
bushels in the preceding week. 


The course of prices of wheat options at New 
York and at Chicago (at 1 P. M.) during the week 








has been: 

_ —New York- —Chicago. 

Dec. Fan. Feb. Mar. May. Fan. Fed, 
Fri, Dec. 7....$1.1034 $1.12 $1. 14} 6 $1.16 $1.19 -95% .965% 
Sat. Dec. 8.... 1.10% 1. ise er 15% 1.203 4 07% .98% 
Mon. Dee, to.. 1.12% 1.1436 1.16% 1. 1814 1.217 a 
Tues. Dec. rr. 1.12 1.1334 1t5% 1.17% 1.21 97% -9844 
Wed. Dec. 12. 1.114 1.1348 1.15% - , 1.203% a 
Thurs. Dec.13. 1.11% 1.12% 1.14% 1.177% 1.20 97% -9814 





INDIAN CORN. 

From the close on Friday evening of last week 
until Wednesday ot this week the net gain in price 
of Indian corn was 33%{c. per bushel, though in the 
boom on Monday it was 2c. more than that. The 
bad condition of the corn at the west, the unfavor- 
able weather for preserving the same, and the bear 
talk about widely-spread reports of soft corn and a 
total crop of some 300,000,000 or 400,000,000 bushels 
less than had been generally expected (viz., 1,600,- 
000,000 bushels), conspired to stimulate the active 
bull market which ruled. As in the wheat market, 
the gain scored was in part due to a friendly interest 
rom Wall street whence many of the buyers hailed. 
By the middle of the week it became evident that 
certain heavy operators had been at the bottom of 
the variation in prices of corn. Receipts kept up, 
although the visible supply fell away. There was 
asmall decline on Thursday, but a material ad- 
vance again on Friday. The rumors of a very 
short crop and poor quality are unquestionably 
being used to the fullest extent. 

The Government Agricultural Bureau December 
report on the corn crop said that, owing to the in- 
jury to soft corn by warm, moist weather north of 
the fortieth parallel, the corn that has been cribbed 
is in a worse condition than for many years; the 
proportion of unmerchantable corn is therefore 
large. The final estimate of the quantity produced 
will fall a few millions short of the indications of 
previous returns, or twenty-three bushels per acre. 
This estimate relates only to quantity. 

The receipts of Indian corn at Chicago, Milwau- 
kee, St. Louis, Detroit, Indianapolis, Toledo, and 
Peoria, for the week ending December 8, were 
1,777,374 bushels, against 1,580,819 bushels in the 
preceding week, and the shipments were 846,432 
bushels, against 1,382,736 bushels in the week end- 
ing December 1. The receipts at the seaboard 
ports in the week ending December 8 were 
1,170,124 bushels, against 1,043,761 bushels in the 
preceding week, and the exports were 657,919 
bushels, against 799,599 bushels in the preceding 
week. 

The course of prices of Indian corn at New York 
and Chicago (at 1 P. M.) during the week has been: 


——At New York.—— —At Chicago, 






Dec. Fan. Feb. May. Yan. Feb, 
Friday, Dec. 7....... -634% .633% .65 .67 os dni 
Saturday, Dec. 8 165% 6644 .6736 “695% 58% = 58 
Monday, Dec. to. 68 -6872 .69%4 .71% = = 
Tuesday, Dec. 11.... 67  .67%g  .68% 71% 60% 29% 
Wednesday, Dec. 12. .66 .67 68 709% 609g .59!4 
Thursday, Dec. 13... .65% .606% .67% 6954 6044 50% 
- The prices of breadstuffs in New York last 


evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 


PRICES OF BREADSTUFFS IN NEW YORK. 




















Dee. 7. Dee. 14. 
Nowa: flout, .i.o<: + cademudace «tees @2.70 $2.35 @2.65 
Superiine four. bo ssiecacsutrisns @3.00 2.65 @3.co 
Com, extra flour ........... Se @3.80 3.50 @3.80 
West India shipping flour 4.45 50 5.45 @5.50 
South American ee dg pall flour... 4: 50 Gece 5.50 @6.00 
Winter wheat, family flour... 5.00 os 50 5.00 @6.50 
Winter wheat, patent flour. . 5.50 @6.50 §50 @6.50 
Spring wheat, ‘straight flour. . 35 @6.4o 5.35 @6.40 
Spring wheat, patent flour. ES @7.00 600 @7.00 
Rye Hout. v0 esc e beats de - 2.65 @2.75 2:65 @2.75 
Commeal i. ns ath wascions 3.00 @3. 25 —- @- 
No. 1 white wheat..... wes _ @ — 
No, 2 red wheat ..... «+. *L12) @I. 2Y Ary uM@ - 
No, 2 spring wheat asi iz. Ne _ tt. o4@ — 
No. 2 mixed corn. : ae _ *65 @— 
Steamer mixed corn = — 
No, 2 white corn... 67 @ 8 -69 @ .70 
No. 2 yellow corn = @-— 
No. 2 mixed oats. ayia 37% 414@ — 
Rye 1.75 = Os = 
COMPARATIVE PRICES OF BREADSTUFFS. 

Dec. 14, '83. Dec. 15, '82. 
Winter wheat, family flour...... $5.00° @6. 505-50 @6.25 
No. 1 white wheat Pes csiné @ 1.0734,@1.0814 


No. 2 red wheat....... A ¥1.144@ ere tgs 1 09% 


--. tro9h@ — @ — 
RY@\ Abies. heaidet ess cots —- @ — 68 @ .70 
Ryé flour... 22 4s. ; ; 2.65 @2.75 3.45 @3.80 
CofAiteal. £23 63254. secc ete. —- @— 3.00 @4.00 



































and Canada on the dates named was: 


(By Telegraph to BRADSTREET’S.] 


From Philadelphia, Pa.: 


been sharp and frequent. 
er, but has lost half of the advance. 


wheat and oats, 
crop. 
corn market by the jump in prices. 


on prices without showing much disposition to 
use it. 

From Cincinnati, Ohio: The flour market is 
without change. The demand is limited, and there 
is no attempt by either buyer or seller to force 
trade. 
last week, principally, however, of low grades. 
They do not meet the wants of this market. Prices 
continue strong for high grades, stocks of which 
arelight. The corn market is without noteworthy 
incident. There is an active demand for good old 
corn, which is poorly met. 

From Cleveland, Ohio: 
visions are unusually steady. 

From Chicago, [ll.; Wheat is active on speculative 
account, the demand being chiefly local. It has 
advanced 1c. on covering by shorts, who were 
frightened at the prospect of bad weather. After 
bears were filled it lost most of the advance. The 
feeling at 1 P. M. was feverish, with no outside buy- 
ing orders. Stocks were rapidly increasing. Corn 
is unsettled., It opened firm and advanced tre. 
on covering by shorts in anticipation of bull manip- 
ulations for an advance. It declined when they were 
filled. The feeling is feverish and the market is not 
strong. The impression is that large operators 
have sold out. Near futures show most weakness. 
Oats are active for May. Near futures are dull. 
Receipts are large and stocks increasing. 

From Louisville, Ky.: Grain is quiet. Wheat is 
nominal. Oats are firm and offerings limited. 
Flour is steady. 

From St. Louis, Mo.: Flour is in better move- 
ment at former prices, but is not really active. 
Wheat receipts are lighter, but corn receipts are 
increasing. Wheat stock is increasing. All grains 
tend downward. 

Irrom Milwaukee, Wrs.: Receipts of breadstuffs 
are falling off slightly, owing to the wet weather 
last week. Wheat is averaging less than 90,000 
bushels daily. The receipts of flour for the week 
ending Thursday were 75,000 barrels. Receivers 
say the movement of wheat in the country is falling 
off, but in case of a railroad war cutting of rates 
would increase the receipts. Flour production is 
about the same as last week, 3,000 barrels daily. 
The flour market is stagnant, and there is little or 
no export demand. 

From Minneapolis, Minn.: The movement of 
wheat is only moderate. The want of storage 
toom is a serious drawback. The local wheat mar- 
ket is firm and a trifle higher; No. 1 hard is 
$1.00% @$1.0r. Country elevators are mainly well 
filled. Nearly double the quantity of wheat is in 
store in the northwest that there has been in any 
former year at the same date. The flour market 
enjoys a fair demand. Very little corn is offered 
and little sound corn is in market. There is a fair 
movement of oats and barley. 

from Topeka, Kan.: The demand for flour is 
very light. 

From San Francisco, Cal.: Wheat has dropped 
5c. per cental during the past week. 

From Baltimore, Md.: Flour is fairly active. 
Holders express confidence in prices and show no 
disposition to press sales except at full figures. 

From New Orleans, La.: Grain is nominal. 
Corn receipts 80,000 bushels; exports 150,600 
bushels; stock 200,000 bushels. Wheat nothing. 
Flour is quiet, with the stock ample. 

From Memphis, Tenn.: Supplies of breadsiuffs 
are moving briskly, 


Breadstuffs and pro- 





PROVISIONS. 
The provisions market has shown considerable 
strength during the week, in sympathy with Indian 
corn, the crop of the latter being reported quite 


The visible supply of grain in the United States 


oa te Dec. 1, Dec. 9, Dec. 10, 
ae’ 1882. 1881. 
Wheat, bushels... sgt 231,949 20,190,034 18,503,725 
Corn, bushels...... 8,329, "Wissen 7,020,453 18,399,204 
Oats, bushels...... 5,9. r502 5,912,447 3,068,228 2,719,017 
Barley, bushels.... 3,563,3 3,503, ns 3,108,666 3,124,265 
Rye, bushels....... 2,663,432 2,569,803 1,241,652 1,232,041 
AMERICAN BREADSTUFFS MARKETS, 


This has been a busy 
week in the speculative market for grain, and the 
fluctuations in prices, particularly on corn, have 
Corn has been sc. high- 
Wheat has 
been up and down, but closes about the same as 
this time last week> The strength of corn has been 
the chief feature of the market and the changes in 
this staple have shaped the course of values on 
The rise is due to speculation 
based on the short yield and bad quality of the year’s 
Exporters have bought very little—having 
had few orders for wheat and being shut out of the 
Flour has 
ruled very quiet and buyers have had the advantage 





Receipts of wheat are in excess of those of |’ 









short and of poor quality. The quality of hogs now 
being received at the northwest is also much below 
the average, as is their weight. The inferior qual- 
ity of the corn crop thus appears to be borne out by 
the grade of animals coming to market. The con- 
sumptive demand has been fairly active for home 
requirements. The total of shipments is such as to 
exceed that for like periods in immediately preced- 
ing periods. 

The recapitulation of the week's exports are thus 
given: 


Pork, Baconand hams, Lard 
barrels, sounds, pounds, 

















New York 4, 704 387,833 4,892,115 
Boston ....... 2,413, $45,773 
Portland.... 1,222 1,321,1 815,730 
Montreal oes RMSE eet 
Philadelphia 321 1,071,600 35,000 
Baltimore......... 30 100,000 20,552 
New Orleans 153 8,300 3,180 
ST 'OtalS Fan aot. owpe estas’ soaps 6,696 11,302,228 6,412,350 
Previous week... 3,124 13,447,416 6,370,907 
Two weeks ago, ....cccssereeee 5,633 ety eae 5,021, 51 
Cor. week in 1882.....6.0 e000 6,654 Sethe 4,897, 11 


Comparative summary of aggregate exports from 
November 1 to December 8, 1883: 





7883-84, 1882-83, 1883-84, 
pounds, pounds, ag 
aoe ine Ses seagate ate 6, Te a 5,068, 800 oe 1,721,000 
CON. Fite cok. dada 51, 128,97! 3313741075 ne. 17,754, 
HEN: RRPreneettge Helen 32, 156, 074 28,226,478 Inc. _3:929,596 ze 
Totals ness coahter 90,074,852 66,669,353 


The prices for leading hog products at New York 
on the days named were: 

Dec, 8, Dec. 10. Dec, 11. Dec.12. Dec.13. Dec.14. 

Lard, west. spot. 8.98c. 9.25¢. 8.37'%4c.9.17/4c. 9.11C. 8. 97%c. 


Lard, December. £95 oat ae gx ae 8.92 
Lard, January... 8.99 8.98 


Pork, mess, spot. “ee i) $5: om Pa 2 ern B34 $r4. $14. = 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: Hog products have ad- 
vanced sharply in sympathy with corn and the rise 
in western markets, but the higher views of sellers 
have checked the demand for round lots, and the 
jobbing trade is less active. Butter is 2c. and 3¢. 
lower and weak, owing to the decline in the west 
consequent upon the falling off in demand from 
butterine makers. Cheese is firm but quiet. 

Frem Cincinnati, Ohio: The provisions market as 
a whole has been a strong one, though at closing 
prices shows weakness. 

from Chicago, [il.: Pork and lard acted in sym- 
pathy with corn, opening higher. They are now 
weaker. There is not much demand from the out- 
side. Stocks are increasing, receipts of hogs are 
large, and the quality is generally good. Cattle are 
firm and active. Receipts are liberal. 

From Louisville, Ky.: Provisions are firm. The 
hog market is active. Receipts are liberal and 
prices are lower. 

From St.Louis, Mo.: Provisions are dull and declin- 
ing. Hogs are in large supply and prices have fal- 
len heavily, resulting in great activity. Cattle offer- 
ings are light and of low quality. The demand is 
strong and values upward. Horses and mules are 
scarce and offerings are taken promptly at good 
figures. 

rom Milwaukee, Wis,: Receipts of hogs are lib- 
eral, but in quality poor, owing to the failure of the 
corn crop in the northwest. Mr. Plankinton says 
in thirty years hogs have not run so light as this 
season, about 215 pounds being the average gross 
weight. 

From New Orleans, La.: Provisions are firm and 
in light supply with fair trade. 


DRY GOODS AND CLOTHING. 

The dry goods market for the past week shows a 
slight improvement, and more business has been 
done, both for immediate and forward delivery, 
than last week. Radical reductions were made in 
the prices of bleached cottons on Saturday, and the 
result is a slightly improved demand, though not to 
such an extent as the decline would justify. There 
is undoubtedly a marked overproduction of this class 
of goods, and from present appearances a large 
amount will have to be carried over at the mills. 
The print market has been dull. Staple dress 
goods have been in fair demand, and a fair business 
is reported in holiday goods. 

The condition of the woolen trade is about as 
last reported, and there is practically no market. 


Heavy houses are not looking after trade to any | 


extent, but are engaged in liquidating last season’s 
business and taking stock. No material change is 
expected much before the middle of January. The 
clothing market still continues very dull. Some 
few out-of-town buyers are in the market inspecting, 
but as yet are not buying to any extent. 

The imports of dry goods at the port of New 
York, for the week ended December 13, were as fol- 
lows: 





For Withdrawals from 
consumption. —Warehouse. —Wareh’sed.~ 
pve *"res— Fil Value, Pkgs. Value. Pkgs. 105,687 
Wool esc caiuls 835 $283,819 229 ©6$78,453 445 a gt 

Cotton .... 435,755 116 2 »471 489 112 
ii 489,680 106 6,261 159 100,546 
Bas le cscie 1,231 222,049 289 48,273 427 66, Fair 
Miscellan’s., 478 110,¢84 2,943 34,968 502 36,05) 








Totals ....4,755 $1,541,387 3,733 $278,426 2,022 $576,686 



























































The total value of all classes of dry goods im- 
ported into the United States was $1,541,387 against 
$1,087,848 in the preceding week. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S.} 

From Boston, Mass.: There has been consider- 
able activity in the retail stores, but jobbers and 
agents report a light business. The only prom- 
inent feature is the decline in bleached cottons 
early in the week, which was followed by some 
large sales. The wholesale market generally for 
cottons and woolens is inactive, and agents do not 
look for much improvement until January. 
From Providence, R. J.:| The print cloth mar- 
ket is quiet and steady, sales being reported light. 
Sixty-fours are worth 3%c., less % of I per cent., 
and 56x6os 31/;gc. There are about 103,000 pieces. 
on hand. 
From Philadelphia, Pa. ; Jobbers have had a quiet 
week except in a few specialties adapted to the holi- 
days. Lower prices on cotton goods have influenced 
larger sales in package lots to converters and dis- 
tributers, and accumulations of some makes have 
been closed out by agents. The general market 
however is overstocked and values are weak and 
unsettled. Woolen goods rule dull. 
From Pittsburgh, Pa.: The dry goods trade is not 
quite so active as last week owing to unseasonable 
weather. ; 
From Chicago, Lil.: Dry goods are in fair re- 
quest for the season except heavy woolens, which 
are slow. Calls are largely for dress geods, staple 
cottons and articles suited to the holiday trade. 
Millinery, furnishing and fancy goods are selling as 
well as expected. The city retail trade is active. 
From Cincinnati, Ohio: The dry goods trade has 
experienced a little spurt of business and the week ; 
closes with satisfactory distribution of goods. 
Woolens are moving very sluggishly, the continued 
warm weather contributing largely to retard sales in 
this line. 
From Cleveland, Ohio: In dry goods the business. 
is confined almost exclusively to mail orders, though 
a few fair sales are still being made. 
Fiom Detroit, Mich.: In dry goods the volume of 
business is light and confined to small orders. 
From St. Louis, Mo.: The volume of dry goods 
trade is not materially changed and continues mod- 
erate at steady values. : 
From St. Paul, Minn.: Dry goods are very dull, 
due to the weather in part. Lumbermen’s demand 
scanty. Retailers collecting but little. Collections 
generally good. 
From Minneapolis, Minn. : The mild weather has 
checked business in dry goods. Jobbers report a 
rather light trade. The clothing trade is in the 
same condition. 
From San Francisco, Cal.: Dry goods jobbers 
have reduced prices to clear off already low stocks. 
From Baltimore, Md.: Dry goods remain quiet 
and dull, with only moderate inquiry for some 
fabrics. 





CLOTHING. 

[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: There is no improvement 
in the clothing trade. The weather has been quite 
mild, and retailers have not had a chance to unload 
their stocks of heavy goods. Manufacturers will 
not open the spring trade until January. Winter 
goods of all kinds are offered at very low prices. 
From Cleveland, Ohio: The wholesale clothing 
season has closed, and manufacturers are very busy 
making up spring goods. ‘ 


" COTTON. 

The market for spot cotton for the week has ruled 
dull and sales have been light. Qnotations de- 
clined a point on Wednesday and another yester- 
day, closing last evening at r07/,¢c. for middling up- 
lands. The sales for the week have been as follows: 
For export 36 bales, for consumption 1,166 bales, 
and for speculation 790 bales, making a total of 
1,992 bales, against 1,712 bales last week. The de- 
liveries on contract amount to 3,700 bales. / 
Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year. 


This week, Last week, Last Seats 






Ordinary........ 8 3-16c. 8 5-16¢, 7 13-16¢. 
Strict ordina: 8 11-16 8 13-16 Bi, 
Good ordinary of oS 91-16 
Strict good ordinary.. 1G of os 
Low middling........ ...... Io 1-16 -16 2 15-16 
Strict low middling......... 104% ‘ 
Middling),.. »-).d+.000deeseees 10 7-16 ~ 9-16 ze 
Good middling .............. To 11-16 10 13-16 
Strict good middling......... 10 13-16 IO 15-16 ios 
Middling fair................ Ir 5-16 11 7-16 
BRITS. Sto. 0s chines Shae 12 I-16 12 316 oa 1-6 
STAINS 
This week. Last week, Last ; 
Good ordinary..............+ 75-16 7716 iP 
Strictly Asa ordinary ....... 8 9-16 8 11-16 4 
Low middling...........-.0+5 9 3-16 9516 81 
Middling ...25..2..cec06+ seee 10 I-16 to 3-16 9% 


















































* The market for spot cotton closed dull and easy. 
- The future market has been steady and quiet. 
The port arrivals have been heavy and the general 
movement free. Prices have been lower, showing 
an average decline of 20 points for both near and 
later months from the closing quotations of last 
Friday. The total sales aggregate 572,000 bales 
against 339,200 last week and 542,100 for the corres- 
ponding week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
This week. Last week, Last year, 





December...........2.+eeees Io. 10.53 10.33 

eur ERE wep pareve ee tse% mae 10 57 10.37 

MDTUGTY.< os crs cceeccceass 10.53 10.72 10.49 

BEM OYER om Sircns veges se'nes's 10.67 ae ~ 

BROT c ce tae en svesevvetcecss 10.82 11,0r 10 74 

ee ron eee 10.95 ILI 10,86 
June. 11.07 11.2 10. 
[aly aoa 11.19 11.37 Il. 
POET. csi ev eees - 11.29 11.47 ILI 


The market for futures closed steady. 
The southern markets have been quiet and easy. 
Below will be found the sales for the week and the 
closing quotations for middling uplands at seven 
leading ports as compared with last year: 






Week's sales To-day. Last year. 

BRBIVESCOM. «200000 cevcece 11,148 97 10% 
New Orleans. 36,250 9 15-16 10 

Mobile:......-. 6,600 9 13-16 0% 
Bavannah., ... 2.200 vecewes 13,800 9 13-16 0% 
Charleston 3,800 10 10 

OU... Bs a0 10,664 9 13-16 9 15-16 

PSQUETMIOTO? osc cscesecccss 353 10% 10% 


| 
| 


The total receipts of cotton at the ports since 
September 1 are 2,955,601 bales against 2,870,795 last 
year for the same time. The total at each port 
since September 1 is as follows, compared with the 


total to the same date last year: 


This year. 
MUMTOMMRU earth racesesssiincertasesse ee 106, 500 
New Orleans 
Mobile......... adhe sonine 


Last year. 
16,036 
191,299 

RES 
408,261 
73925 


431,474 
10,5, 
4504 
59,261 
23,259 


’ The total receipts for the week were 280,146 bales, 
against 263,822 last week, and 258,510 for the same 
week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 109,168 bales, against 
108,866 bales last week and 108,523 bales for the cor- 
responding week last year. The shipments for the 
week were 83,039 bales, against 113,194 bales last 
week and 110,999 bales for the corresponding week 
last year. The stocks for the week were 378,578 
bales, against 349,767 last week and 268,439 for the 
same week last year. - 
Below will be found the receipts at each of the 
ports for the week ending December 14, 1883, with 


TRG ITE Ge 
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z comparisons for last week and the same week one 
_ -year ago: 
' 3 Sat. S.&M. Tues. Wed. Thurs. Fri. 
| Galveston......-.-- 7550 75224 2,576 5,403 4,908 3,955 
+ eens 24,551 14,405 10,049 12,7960 15,515 
ff A 7I 1,262 1,700 1107 3,554 
’ 725 4,952, 45757 454 5,099 
' 3,752 2,309 3,104 2,080 2,235 
hy 700 745 ~~ 594 623. 728 
. 6,111 oa 6,321 uae 6,489 
J N 666 1,860 1,428 1,737 "83c 
Mi 2,362 2,424 1,183 1,720 2,307 
: aaieis 42 183 40 37 
Nf 57,942 40,377 34,812 35,645 41,409 
_ This day last week. 33,852 49,661 46,652 50,151 35,359 35,183 
This day last year..40,825 49,214 34,208 40,107 38,335 43,925 


_ The market for spot cotton at Liverpool has been 
dull and easier, with a light demand, which was 
freely supplied. The closing price for middling up- 
‘Yards last evening was 5 13-16d., a decline of one 
_ point from last week. The future market has been 
flat but steady, with a slight decline in prices. The 
closing quotations last night show an average fall- 
ing off of 4 points for both near and later months. 
Below will be found the closing quotations on 
Friday of low middling uplands as compared with 








last week and the corresponding week last year: 
This week. Last week. Last year. 
_ December .......--- - 549-640. 553-64d. 5 53-64d. 
 December-January. 49-64 5 52-64 5 53-64 
anuary-February 5 50-64 5 54-64 5 53° 
ebruary-March ; 5 53-64 5 50-64 5 53 64 
3 ae pril...... APRN 5 20-34 5 oa 5 54 
BIMMY'sceuesecssssee >= %e “ 
ay jane GeseNhususcssesesewe 5 63-64 3 3-64 5 ats 


_ The market tor futures closed flat. 

The sales for the week at Liverpool were 52,000 
bales (of which 32,500 were American), against 
61,000 (of which 40,000 were American) last year. 
The sales for export were 2,200 bales, against 6,300 
bales last year. The sales for speculation were 1,450 
bales, against 3,100 bales last year. The amount 
forwarded was 15,500 bales, against 19,000 bales last 
year. The stock in port is 533,000 bales (of which 
324,000 are American), against 537,000 bales (of 
which 282,000 were American) last year. The total 
imports for the week were 105,000 bales (of which 
76,000 were American), against 98,000 bales (of 
which 70,000 were American) last year, and the 
‘amount afloat 325,000 bales (of which 273,000 are 
American), against 369,000 bales (of which 322,000 
were American) last year. 















| ton receipts by railroads here are over 150,000 bales 
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The Manchester market closed dull and tending 
downward. 
The Havre market closed quiet. 





COTTON MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Providence, Rk. I.: The cotton market is 
quiet. Middling uplands are quoted at 1034c. and 
middling gulfs at r1c. 

From Philadelphia, Pa.: The market is dull and 
the tone easy, although there is no quotable change 
in values. 

From Loursville, Ky.: The cotton inquiry and 
movement is fair. Prices are unchanged. 

From Baltimore, Md.: There is very little in- 
quiry for cotton from any source. The market is 
very dull. 

From Norfolk, Va,: Cotton is coming in about as 
last reported. 

From Wilmington, N. C.: Cotton is dull and 
trade slack. 

From Savannah, Ga.: The cotton market is list- 
less and prices are declining for the better grades. 
The market for the present is unfavorable, yet many 
holders continue firm in their views and refuse to 
part with their stocks. 

From New Orleans, La.: Since Thursday. of last 
week large receipts have depressed spots 4/y¢c., 
except for middling fair, which is off %c., and fair, 
which is unchanged. The movement is fair. Cot- 


more since September 1 than in the same period two 
years ago. 

From Memphis, Tenn.: The cotton market is firm. 
Middling is quoted at 9%. ‘The stock on hand is 
Io1,000 bales. 





WOOL. 

There has been a steady consumptive demand 
for wool in all markets, but purchases in most cases 
have been proportioned to actual wants and there 
has been no decided activity at any point. Manu- 
facturers have been canvassing the markets more 
generally, in expectation of the bargains which are 
usually available in December, but there are re- 
markably few ‘‘cheap lots" offering this year, as 
eastern dealers and country consignors alike have 
confidence in the staple and are not inclined to 
force sales. Interior stocks have been mostly con- 
centrated and are under the control of parties who 
are not compelled to sacrifice them in order to meet 
January payments, while the supply on the sea- 
board, as heretofore noted, is unusually light for the 
time of year and is, as a rule, held confidently for 
full prices. There is general expectation of a good 
trade after the turn of the year, or as soon as the 
mills resume active operations after stock-taking 
and repairs, and as some mills have already com- 
menced inventories it would not be surprising if a 
renewal of activity should be witnessed during the 
closing weeks of this month. As a rule, however, 
the trade do not anticipate much change in the 
situation until the middle ot January. The small 
stocks favor the belief in higher prices, but this 
tendency of the market is offset, to a great extent, 
by the unsatisfactory condition of the trade in 
woolen goods. 





AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S. } 

From Boston, Mass.: The demand for wool is 
good and the market is quite steady and firm, par- 
ticularly for fine fleeces. It is evident that all suit- 
able lots of fine fleeces will be wanted, and samples 
of new Australia, received during the week, have 
attracted considerable attention on account of its 
superior condition and strength of staple. The 
sales of Ohio and Pennsylvania fleeces have been 
at 37@38c. for X, and 4o@42c. tor XX and XX and 
above. Michigan X fleeces have been sold at 
34@35c., as to condition, and the most desirable 
lots on the market are not offering under 36c. per 
pound. Combing and delaine fleeces are firm at 
39 @42c. for fine delaine, and 43@45c. for fineand 
No. r combing, down to gcc. for low and coarse. 
Uncombed wools have been in fair demand and the 
sales include 635,000 pounds of all kinds. Prices 
remain unchanged and continue to cover a wide 
range of prices, from 16@31/c. per pound, In 
California wool the sales have been 447,000 pounds, 
at 12@18c. for fall, and 20@26%c. for spring. 
Pulled wools have been quiet at from 26@42c. for 
common and choice supers. Foreign wool con- 
tinues quiet. The sales have been 120,000 pounds 
Australian at about 40c., and 630,000 pounds foreign 
carpet at various prices as to quality. The entire 
sales of the week have been 3,135,000 pounds, 

From Philadelphia, Pa.: Transactions in all 
grades have been moderate and mainly for actual 
wants, but there is no abatement of confidence 
among holders. Sales aggregate 550,000 pounds at 
unchanged prices, 


light; demand is apparently limited to western 
mills. 


market as compared with the preceding week. Pig 
is still quoted at $20, $19 and $17, at $17.50 for 


irons are as dull as ever, and more establishments 
have closed down for the dull season. 
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From Cincinnati, Ohio: The receipts of wool are 





IRON. 
There is no change worth noting in the iron 


Nos. 1 and 2 X and gray forge respectively. Mill 
Some few 
varieties of structural iron are in special demand, 
but even these as a whole are very dull. Quite a 
quantity of steel rails have been contracted for at 
$35 at the mill, though there is a scarcity of orders 
for nearby delivery. 





THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET’S. ] 

From Philadelphia, Pa.: Trade generally is quiet. 
No large transactions are noted in any line except 
wrought pipes. There is more inquiry for Besse- 
mer pig, but buyers want lower prices. Merchant 
bar is dull and weak. Sheet is quiet. Tank plate 
and bridge iron are under inquiry for next quarter's 
delivery, but no important contracts are likely to be 
closed until January. Small railroad material is 
active. Forge is steady for standard and weak for 
inferior brands. No sales of steel rails reported ex- 
cept in small lots. 

From Pitisburgh, Pa.: The iron market has un- 
dergone no material change since last week. It 
remains dull and unsatisfactory. 

From Cincinnati, Ohwo: The iron market is with- 
out new features. 

From Chicago, Iil.; Iron is quiet. There is some 
demand for the future. Stocks of bar plate and angle 
are fair. Nails aredull. Stocks liberal and trade is 
unsatisfactory. Pig iron is in slow sales in small 
job lots. Stocks are not large. 

From Detroit, Mich.: Trade in iron is dull and 
prices unchanged. 

From Louisville, Ky.: \ron and hardware are 
quiet and easier. 

From St, Louis, Mo.: The iron market is quiet 
but rather firmer. Pig iron tends to strengthen in 
anticipation of January orders, numerous buyers 
being expected in the market at the opening of the 
year. 

From St. Paul, Minn.: Yron is slow and weak. 
Nails are in fair supply and light demand. 





THE HARDWARE MARKET. 
[By Telegraph to BRADSTREET'’S.] 
From Chicago, Il. : Hardware is in light demand 
and sales generally as good as at this date last year. 
From St. Paul, Minn.: Wardware is in reduced 
consumption. Business is moderately heavy. 





COAL. 

The anthracite coal trade 1s only fairly active. 
The mildness of the weather greatly retards busi- 
ness, and the arrangement for a stoppage of min- 
ing is now seen to have been almost a necessity, 
if the prevention of an accumulation of stocks was 
the end aimed at. Bituminous coal has not 
changed in price. The suspension of mining op- 
erations in the Monongahela river district this week 
is for an indefinite period. The total quantity of 
anthracite coal mined thus far in the year 1883 is 
29,079,436 tons, compared with 26,614,446 tons for 
the same period last year, an increase of 2,464,990 
tons. 





COAL MARKET REPORTS. 
(By Telegraph to BRADSTREE1’S.] 

From Cincinnati, Ohwo: The coal market is un- 
changed. A committee has been appointed by 
dealers to appraise the plants of the various coal 
companies. The work before them is extensive and 
the probability of the consolidation taking place in 
the near future is not bright. 

From Chicago, [il.: Coal is rather dull, with no 
change in price. Stocks are generally reported 
good. ms 





PETROLEUM. 

There has been no improvement in the specula- 
tive market for petroleum during the week. The 
statistical position of the product is as thoroughly 
bullish as ever, but trading has been generally in- 
active, and when not so prices have been depressed 
by free selling. It would not be risking much to 
venture the opinion that there is more method than 
chance in the retarded advance in prices of pipe-line 
certificates which no fact bearing in the situation 
warrants, The Noventber Pipe Line Company re- 
ports show a continuance of the withdrawals from 
stock to meet the consumptive demand. The total 
so taken from stocks in tank since August I now 
aggregates nearly 900,000 barrels, and there is no 


the same. The decline in net stocks each month 
has been: August, 291,052; September, 288,037 ; 


reason in sight to expect an early discontinuance of 


October, 163,742, and November, 112,485 barrels; 
a total decline since July 31 of .855,316 barrels. 
The monthly statements of the last three months are 
as tollows, in barrels: 


Lae one i Sept,, 1883. Oct., 1883. Nov., 1883. 






Grosa’ Stocks). o..ccscsscress 35,792,109 35,510,912 35,245,242 
Sediment and surplus account 213751433 2,257,978 2,104,793 
INGE, MOC sae cccaiicaciasniaties’ 33,416,076 33,252, 34 33,140,449 
Certificates issued........-..++ 27,730,393 27,623,848 28,307,352 
Credit balances...:<s-s.eeess 5,680,283 5,629,086 4,833,097 
Recelptaes cass. custhecmr ares 1,672,488 1,750,471 1,635,745 
LGM VERIOS 005 cig dlenatier > und 1,951,490  1,900,Q1 1,730,517 
Excess deliveries.......-+++++ 279,002 150,439 100,772 


Production of petroleum, as nearly as it can be 
estimated by averaging pipe-line runs, allowing for 
stocks at wells, etc., cannot greatly, if it does at all, 
exceed 63,000 barrels daily. The production of the 
various districts is declining steadily, if slowly, and 
there is no new region prolific with oil in prospect 
to permit augmented production. New oil dis- 
tricts have been discovered heretofore, and may be 
again. But that is the most encouraging view that 
can be taken. The daily consumption at home and 
abroad is about 70,000 barrels, which indicates the 
necessity for a draft on stocks amounting to 7,000 
barrels daily. 

During the week speculation has been moderate, 
and prices were rather depressed. On Friday 
trading was not active and prices fluctuated as 
previously. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, December 8...... 1.16% 117% 1.16% 1.16% 
Monday, December to...... 1.16% 1.167 1.15% 1.15% 
Tuesday, December 1r...... 1.15% 1.16 1.14% ~ 1.14) 
Wednesday, December 12 1.14% 91.14% 91.13% 1-147, 
Thursdav, December 13..... 1.15% 1.15% 1.14 1.14 
Friday, December 14........ 1.13% 1.14% 1.13% 1.14% 


Refined oil has been held firmly by the controll- 
ing spirits in this market, and as there has been 
practically no opposition—or competition—in this 
line since the reported and uncontradicted pooling 
arrangement between the Standard and Tide-Water 
people, there is no knowing what the outcome may 
be. The demand is good, but refiners are inde- 
pendent, and an advance of %(c. per gallon has 
been made. The markets for crude and for naph- 
tha have been firm and steady. 

Prices, with comparisons at the close of preceding 
weeks, were last evening : 








Nov. 16. Nov. 23. Nov. 30. Dec. 7. Dec. 14. 
Certifi’s, crude.. 1.174% 1.18% 1.16% 1.15% 1.14% 
Refined, 70°....+ 9 0 9 y 
Chude in bis... 246@8Y 7K@8% 7K@SY 74S 754@B% 
Case, plain. 10% 103% 10% 10% Ir 
Naphtha........ 6 6 6 6% 6% 


The export of petroleum from the United States, 
crude equivalent, for the week ending December 8, 
was 7,820,677 gallons, against 10,945,688 in the pre- 
ceding week. The total export from the United 
States since January I was 606,843,196 gallons, 
against 587,503,047 gallons in the corresponding 
portion of 1882, a gain inthecurrent year of 19,340,149 
as compared with the gain of 21,663,551 gallons 
reported last week. The exports from New York, 
for the week ended December 8, amounted to 6,- 
459,465 gallons, and for the year from January I to 
496,444,032 gallons, against 461,906,246 gallons in 
a corresponding portion of 1882, showing a net in- 
crease from New York alone of 34,537,786 gallons 
exported between January 1 and December 8, 1883, 
as compared with a like period last year. 

The Bureau of Statistics reports that during Oc- 
tober last the total exports of petroleum and petro- 
leum products (actual number of gallons) amounted 
to 48,326,250 gallons, valued at $4,233,210, against 
45,386,324 gallons in October, 1882, valued at 
$4,004,229. For ten months of 1883 the quantity 
was 448,603,487 gallons, valued at $39,924,332, as 
compared with 437,439,804 gallons, valued at $38,- 
362,840 in ten months of 1882. 





OCEAN FREIGHTS. 

The market for charters began in the week very 
dull, rates being quite easy. The supply was not 
particularly large, but the demand was small. The 
proximity of the close of the year encourages this 
condition of the market, as shippers are not in- 
clined to make engagements until after the ist 
prox. Even petroleum charters have been’ quite 
dull for spot. The usual quantity of miscellaneous 
freights have gone abroad by steamer during the 
week at rates which have been current. 





OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET'S, ] 


From Philadelphia, Pa.: There is only a very 
moderate inquiry for grain tonnage, but as there 
are few vessels in port open to charter rates show 
little change. The Liverpool steamers keep so 
well employed on miscellaneous frieghts that agents 
are not soliciting shipments of grain. Petroleum 
vessels are in moderate supply, and meet a very 
light inquiry at steady rates. 

From Baltimore, Md.: The freight market is 
quoted dull and quiet. 

From Wilmington, 
and rates are lower, 


N. C..: Vessels are plenty 
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WHISKY. 
[By Telegraph to BRADSTREET’S.] 


from Cincinnati, Ohio: The whisky men have 
been agitated over the attempt to advance the price 
of highwines, but the makers in this locality are so 
generally opposed to the advance at the present 
Kentucky 
distillers have also eftected a union for the purpose 


time that it is not likely one will occur. 


of caring for their interests. 
From Loutsville, 


are firmer. 


duced scale of last year. 





TOBACCO. 
[By Telegraph to BRADSTREET'’S.] 
From Louisville, Ky. : 
receipts are reasonable. 
Manufactured tobacco is active and firm. 
From Baltimore, Ma.: 


and light receipts. 


shows a generally desirable quality. 


BOOTS AND SHOES, 
(By Telegraph to BRADSTREET’S.) 
From Boston, Mass. : 


look is more promising. 


for a large business. 


and west. 





SPECIAL CHICAGO TRADE SITUATION, 
[Special Correspondence to BRADSTREET'S.] 


Chicago, December r2.—There is no abatement 
in the previous active demand for money from 
representatives of the grain and provisions trade, 
who find stocks of such articles accumulating while 
their bank accounts show a corresponding diminu- 
There is also a 
good call for loans from miscellaneous branches of 


tion in their daily credit balances. 


trade, but the easier condition of country bankers, 


who are taking up some of their city paper and in- 
creasing their deposits, in addition to the im- 


provement in collections by the leading job- 


bing houses, enables the banks to maintain, 
and some have increased, their loanable 
funds, and the market is rather easier than 


at the close of last week. There are, however, no 
appreciable changes in rates, except that it is easier 
to borrow at former figures, 6 per cent. still being 
the ruling figure for call and 7 for timeloans. New 
York exchange is in light supply, the demand only 
fair, as banks wish to employ their funds at home, 
and are not increasing their eastern balances, and 
the closing sales were at 25c. discount per $1,000, 
The movement of money to the grain and live stock 
sections continues liberal, but is partly compensated 
by fair receipts from the same quarter in payment 
for goods ordered and maturing bills. 

The jobbing trade is quiet. The dry goods, no- 
tion, fancy and furnishing goods houses are having 
a fair trade in the way of filling small orders from 
the interior, but the call is chiefly confined to either 
staples or articles suited to the holiday sales, and 
there is increasing complaint at the slow movement 
of all lines of heavy woolen fabrics, the consump- 
tion of which is materially lessened by the mild 
weather. The hardware trade is slow, but not 
more so than customary at the close of the 
year. The stove houses complain that the 
soft weather has reduced the demand for 
such goods; their profits are also. small. 
Iron remains quiet, but the bar and plate mills say 
they are filing an increased number of orders to be 
filled after the 1st of January, anda more hopeful 
feeling is observable among dealers, who, although 
not anticipating a boom, look forward to a steadier 
and more healthy condition of business after the 
new year fully opens. Pig iron is slow, and no 
marked change is looked for in the near future. 

The markets on ’change show signs of a down 
turn. It is generally thought that those who have 
been bulling prices for some time have taken their 
profits and dumped their load on country dealers and 
other dupes who always manage to get loaded up at 
top prices. There is no shipping demand of conse- 
quence, and no apparent reason for the large ad- 
vance that has recently been secured, the whole 
affair being a thimblerigging operation of a lot of 
large operators. Thestock of wheat in store and on 
vessels at the close of business to-day is estimated 

-at 10,700,000 bushels, and the receipts are liberal, 
with little prospective demand in the near future. 
Corn has been bulled on a supposed deficiency in 
the last crop and its low condition, the estimates on 


Ky.: The whisky trade is im- 
proving. The tone is more confident and prices 
Kentucky distillers have resolved to 
keep production down to the lowest limit, and for 
the ensuing season will again operate on the re- 


Leaf tobacco is steady, and 
Prices are well supported. 


Tobacco is quiet, and 
transactions are limited on account of small stocks 
The new crop of Maryland 
tobacco has found ready buyers at full prices, and 


Large buyers have been 
operating more freely for a week past and the out- 
Factories on light work 
have received several large orders, and all are now 
running with fair contracts on hand. The season's 
trade is fully four weeks behind, but there is yet time 
Upwards of seventy buyers 
are here, representing all the principal cities south 
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naturally do so. 


necessarily curtail the supply of hogs. 


the past thirty days. 








more than the same week of 1881. 


Canada had 32, a decrease of 1. 


Amsterdam, N. Y.; 


In the principal trades they were as follows: 
grocers 34; clothing and cloths 28; 


3; commission 3; hotels and restaurants 3 ; paints, oils, ete. as 
plumbers 2, 





ALABAMA. 


signed. 


been closed by the sheriff, 


ARKANSAS. 
HAMBURG.—W. E. Guise, general store, has assigned. 


tached. 


$10,000 ; assets about $5,000 


CALIFORNIA. 


BODIE.—Koppel & Platt, formerly clothing, have filed a 


petition in insolvency. 
GALT.—J. E. Coutner, saloon, has been attached. 
NAVARRO RIDGE.—G. W. & E. S. Dudley, general store, 
have been attached by five creditors, 


OAKLAND,—George B. Homish, builder, has filed a petition 


in ‘insolvency. 

SACRAMENTO.—Cooke & Son, box manufacturers, have 
assigned. 

SAN FRANCISCO.—Henry Lund & Co., commission, have 
assigned to J. D. Walker, 

SAN FRANCISCO.—Angus McKay, grocer, has filed a peti- 
tion in insolvency, 

SAN FRANCISCO.—Prescott & Co., butchers, have been 
attached. 

SAN FRANCISCO,—Joseph Ridley, saloon, is advertised to 
to be sold out by the sheriff. 

SAN FRANCISCO,—Ruben & Nathan, produce, have been 
sold out under execution, 

SAN FRANCISCO,.—Smith, Lucy & Co., manufacturers of 
soap, have assigned. 

SAN FRANCISCO.—Tong Wing Lee & Co,, shoes, have 
been closed by attachment. 


COLORADO. 


DENVER. —The liabilities of John Lichter, maltster, are 
$46,100 ; assets about $93,000. 

DENVER. —L. Rorheaheas: clothing, was attached for $3,200 
and assigned to L. Witkowski. Liabilities $35,000 
$20,000. 

RED CLIFF,—The Mulhall Mills have been taken by cred- 
itors on a trust deed. 

CONNECTICUT. 

DANIELSONVILLE.—A. & W. Potter, manufacturers of 
cassimeres, have suspended. About four years ago they be- 
came embarrassed, and compromised at 75 cents, mortgaging 
their mill for $35,0co, which is still in force. 

MERIDEN.—John B. Kennedy, livery, has assigned. 

NEW HAVEN.—D. S. Winne, lumber, has assigned. " 

NEW LONDON. —Salamon & Sons, clothing, have been 
closed by the sheriff. 

SHARON.—Nelson F. Frazier, drugs, has assigned. 


DAKOTA. 
FARGO.—George S. Merry, hotel, is reported to have left 


‘owe’ DISTRICT OF COLUMBIA. 


WASHINGTON.—George W. Perkins, grocer, has assigned, 
with preferences for $600. 


; assets 


each of which may be taken with many grains of 
allowance, as they were made in the interest of those 
who have been manipulating the market for an ad- 
vance; hence, the statements of shortage in yield 
and lowness of condition are likely to prove as un- 
reliable as the estimates made on the past season’s 
wheat crop, all of which have since been upset by 
the movement of that grain to market and accumu- 
lation of stocks in excess of demand. Oats are 
plenty, but have followed corn up on the theory that 
if one article of feed advances the others must 


The provisions market was boomed on the suppo- 
sition that the scarcity and high prices of corn must 
At present, 
however, those animals are plenty and the packing 
at all western points shows a large excess over the 
same time in 1882, and there is no appreciable fall- 
ing off in quality. Stocks of cured products are also 
larger and the consumption is said to have been 
curtailed by the advance that has occurred within 


The demand for wool is slow. Stocks are moderate 
and include very few lots of zeally desirable grades. 


TRADE EMBARRASSMENTS. 


There were 249 failures in the United States reported to 
BRADSTREET'S during the past week, 3 more than the preced- 
ing week, 19 more than the corresponding week of 1882, and 84 
About 73 per cent. of the 
failures were those of small traders, whose capital was under 
$5,000, Compared with the previous week the middle states had 
61, an increase of 2; New England states 36, an increase of rei 
southern states 43, a decrease of 15; western states 89, a de 
crease of 2; Pacific states and territories 20, an increase of 53 
The important firms reported 
embarrassed were J. P. Billups & Co., cotton, and Charles 
Fox’s Son & Co., manufacturers of cloth caps, New York city ; 
The Manufacturers’ Bank, and H. P. Kline, agent, knit goods, 
McManus, Haire & Doolin, dry goods, 
Providence, R.I.; The Grant County Bank of Silver City, N. M. 
General stores 40; 
liquors 17; dry goods 15; 
shoes 13; hardware and agricultural implements 11 ; manufactu: 
rers 11; hats and caps 10; drugs 6; fancy goods 5; furniture 5; 
farness 5; lumber 5; paomiice and provisions 5; tobacco and 
cigars 4; books, stationery, etc., 4; jewelry 4; grain and flour 
4; banks and bankers 4; bakers and confectioners 3; Carriages 


GREENVILLE.—J. A. Reid & Brother, hardware, have as- 


MONTGOMERY.—Hughes & Wisdorn, restaurant, have 


LITTLE ROCK.—Richmond & Allen, drugs, have assigned. 
LITTLE ROCK,—S. L. Spears, confectioner, has been at- 


MADISON.—W. M. Koger, general store, owes about 


WALDRON.—Smith & Huey, general store, have assigned. 






































GEORGIA. 
failed. 
LEARY.—P. E. Boyd, 
branch at Morgan. 
sold out by the sheriff. 


assigned. 


has assigned. 


ILLINOIS. 


Haynes. 

judgment for $4,175, and have been closed by the sheriff. 
CHICAGO.—Simon Henry, 

cents—25 cents cash and 15 cents in three months. 

$48,000 ; actual assets $23,000. 

signed to Nathan M. Platke, with preferences for $1,640. 

Graves. Liabilities $2,000; assets $349. 

fessed judgment for $1,635. 

by the sheriff. 

judgment for $11,218. 

the sheriff on confessed judgments for $1,025. 

the sheriff. 

mortgage foreclosed. 

sheriff on judgments for $518. 

chattel mortgage $50,000 and a realty mortgage for $25,000. 


MATTOON. 
are about $20,000 ; 


assets $8,000. 
assets $50,000. 
have failed. Liabilities $14,000; 


8, 300. 
ea INDIANA. 


CHARLESTON.-—C, L. Ricketts, clothing, has failed. 
LAPORTE.—J. B. Moulton, wagons, has assigned. 
general store. 
a chattel mortgage to secured merchandise creditors. 
of business. 
closed by the sheriff, 
signed to J. C. Fisher. 


signed to W. A, Hayes. 
IOWA. 
ANITA.—L. Besley & Son, general store, has been attached. 


has been closed by attachments for $1,825. 
stock is valued at $5,000; receivables $1,000. 
pended, 
closed on a chattel mortgage. 
creditors, 

KANSAS. 


GUSTA.—R, S 
mortgage. 


Liabilities $4,000; assets about $2,300. 


mortgage foreclosed. 
TOPEKA.—W. F. Senour, paints, etc., has failed. 


KENTUCKY. 
COVINGTON.—Closs & Dawson, shoes, have assigned, 
LOUISVILLE.—T. P. Dick (T. P. Dick & Co.), tobacco and 

cigars, has assigned to Thomas E. Turner. 


LOUISVILLE.—A. Templeton, ale brewer, has assigned to 


H. S, Irwin. 


STANDFORD. — George D,. Warren, agricultural imple- 


ments, has assigned. 
LOUISIANA. 
ASHWOOD.—S. Goldberg, general store, has been attached. 
BAYOU SARA,—Joseph Stern, general store, has failed, and 
confessed judgment for $2,009 to Picard & Weill. 


MAINE. 

ATKINSON.—G. W. Doore, general store, offers 33 cents. 
Liabilities $1,800. 

AUGUSTA,—E, & A.C 
at 20 cents. 

DEER ISLE.—Joseph P. Robbins, general store, is reported 
offering 25 cents. 

HAVILAND.—Amasa J. Moore, lumber, has been attached. 

HOULTON.—B. H. Jacques, harness, has filed a petition in 
insolvency, Liabilities $800 ; assets $200. 

MOLINKUS.—Melville Johnson, general store, has gone into 
insolvency. 

OXFORD.—Morris Clark, flour, etc., is in insolvency. 

PORTLAND.—Frank E. Haggett, provisions, is in insolv- 
ency. 

PORTLAND.—The Presumpscott Pulp Ware Company are 
reported in insolvency. 


MARYLAND. 


BALTIMORE.—Christian F. Richter, builder, has seuTE 
to Benjamin Rosenheim, who filed a bond for $50,000. 


MASSACHUSETTS. E 
AMESBURY.—George J. Hunt, carriage manufacturer, has 
assigned. Liabilities $4,000. He offers 20 cents. 
BOSTON. — Arrington Brothers, wholesale shoes, offers 50 
cents. Liabilities $27,743; assets $24,205. 


C. Manson, hotel, are reported settling 


HAWKINSVILLE.—J. M. Lancaster, general store, has 
eneral store, has failed. He has a 
McVILLE.—J. J. Johnson, general store, is advertised to be 
SAVANNAH.—D. G, Patton, printer and stationer, has as- 


THOMSON,.—Willis R. Hillman, grocer and confectioner, 


CHENOA.—F. N. Mertin, grocer, has assigned to W. A. 
CHICAGO.—O, A. Cooper & Co,, hats and caps, confessed 


wholesale notions, offers 4o 
Liabilities 


CHICAGO.—Elias Levee, dry goods and notions, has as- 
CHICAGO.—Julius Lutz, tailor, has assigned to Frank R, 
CHICAGO.—Mabhnke & Lartz, parlor suits, etc., have con- 
CHICAGO.—Redding Brothers, grocers, have been closed 
CHICAGO.—Herman Renberg, dry goods, has confessed 
CHICAGO.—Taylor Brothers, clothing. have been closed by 
CHICAGO.—Watke & Frederick, shoes, have been closed by 
CHICAGO.—Winship & Morgan, printers, have had a chattel 
CHICAGO.—Louis Wood, clothing, has been closed by the 
FREEPORT.—The Henney Buggy Company has given a 
—The liabilities of M. Hammer, clothing, etc., 
MATTOON.—Samuel Isaac, clothing, owes $61,000 ; nominal 


ROCK ISLAND.—Joseph Levy, dry goods, is reported to 
assets $12,000; preferences 


MARTINSVILLE.—Henderson, Parks & Co., pork packers, 
have assigned. T, H. Parks is also of W. W. Kennedy & Ca. 


MARTINSVILLE.—Lewis & Guthridge, general store, gave 
MITCHELL,—J. H. Dale, saloon, has failed and gone out 
MONTICELLO.—Roberts & Vinton, hardware, have been 
THORNTON.—L, E, Clark, shoes and dry goods, has as- 


WORTHINGTON.—Riley Slinkard, general store, has as- 


DAVENPORT.—The estate of Charles Stewart, dry goods, 
It is said the ma- 
jority of the claims against the estate amount to $4,683. The 
DAVENPORT.—Stuhr & Oberhaltzer, grain, etc., have sus- 
FOREST CITY.—Lewis & Skarie, general store, have been 


JEFFERSON.—D. McQuilken, grocer, has been closed by 


- Scott, drugs, has been closed by chattel 
CANTON.—S. L, Latshaw, general store, has assigned. 


OSAGE CITY.—J. D. Smith, dry goods, etc., has had a 


WICHITA.—John M, Wilson, wholesale notions, has failed. 


is thought will uearly cover liabilities, - 















































































BOSTON.—William E. Bicknell, grocer, is in insolve n 
Liabilities $7,617. \ 
BOSTON.—E. D. Chapin & Co., wholesale produce, h 

failed. 
BOSTON.—T. H. Murch & Co., saloon, have been petition 
into insolvency. ‘ 
BOSTON.—Page & Pike, liquors, have failed and disso! 3 
Liabilities about $13,000, of which $7,000 is due to Starkw ; 
& Co., of New York, in addition to a bill of sale which th 
held for four years, and on which they secured nearly all 
stock, 
BOSTON.—The Prusha Rubber Clothing Company h 
failed, and offers 20 cents in notes at three, six and nine 
months, indorsed, or in cash less nine months’ interest at 6 per 
cent. Liabilities about $13,000. 
BOSTON.—Michael Sullivan, liquors, has failed and will 
out of business, 
BOSTON.—Isadore Weiss, manufacturer of hats and caps, 
has failed. Liabilities $6,339; assets $2,607. The credito 
are offered 20 cents in sixty days. 
BRIDGEWATER.—T. A. Tripp, saloon, has been attached, 
Liabilities about $3,000; assets $800. One of the creditors 
offers 25 cents. 
CHELSEA.—The liabilities of George D. Emery, lumber ry 
are $250,000 ; nominal assets $275,000. 7 
EAST BROOKFIELD.— Joseph Mullen, woolen manufac 
turer, has failed. He began in 1876. He valued his machinen 
at $27,000 é 
LAWRENCE.—Morris G. Hardy, furniture, is in insolve! 
Liabilities $1,051; assets $203. 
LYNN.—Tyler & Frost, shoe manufacturers, have failed, 
MILFORD.—E, B. Mead, builder, is reported offering 1 5 
cents. Liabilities about $2,000, 
SPRINGFIELD.—H. K. Bellowes, grocer, has failed nd 
filed a petition in insolvency, 
SPRINGFIELD,.—Frank Winn, harness, has been sold o 
by the sheriff. 
WESTFIELD,—The Osden Whip Company has assigned. 
WORCESTER.—Creditors have filed a petition in insolvency 
against Hubley & Co., peddlers’ supplies, 
WORCESTER.—S, F. Robinson & Co., tailors, have failed. 
Liabilities reported at $6,800, 


MICHIGAN. 

ADRIAN.—A. Sigler, jeweler, has given a chattel mortgag 
for $5,000 

ALPEN A,—James W. Sherwood, hotel, has assigned - 
Charles B. Greeley. 

ANN ARBOR,—M. B, Kelley & Co., dry goods, have 
signed to Edward Duffy. P 

BAY CITY.—William Sullivan, plumber, has assigned ~ 
John C. Meadock. 

BOYNE CITY.—W. T. Addis, general store and shingke 
has assigned. 

CADILLAC.—E. (Mrs, Julius) Baruch, dry goods, — as- 
signed, 

CADILLAC,—W. E. Hunt, jeweler, has assigned. 

CLIFFORD.—McKenzie & Smith, drugs, have assigned, 

DECATUR.—RB. W. Lee, drugs, offers 25 cents. Unsecured 
liabilities $1,218 ; assets $315. 

DEERFIELD,—Charles F. Blivens, general store, has as+ 
signed. 

DETROIT.—C. A. Crongeyer, jeweler, has been sold out 
under a chattel mortgage, 

FIFE LAKE.—The liabilities of F. D. Caulkins, drugs, a 
$2,176 ; nominal assets $2,080, : 

ISHPEMING.—Lesser & Wisotzky, dry goods and clothing, y 
have assignea. Liabilities $40,000 ; assets unknown, 

KINGSTON.—C. E. Scott, general store, has assigned. 

MILFORD.—James Rutherford, hardware, offers 75 cents, 

ONONDAGA,—W, C. Colby, grocer, has assigned. i 

SOUTH ARM.—Jobn Munro, Sr., saw mill and general 
store, has assigned to H. R. Harmon. Liabilities estimated at 


$35,000. 4 
MINNESOTA. “fs 
BRAINERD.—C, A. Loomis, grocer, has assigned. ‘ 
MINNEAPOLIS.—Thomas Burt & Hamlin, commission, 
have been attached. > 
MURDOCK.—Robert Daire, hardware and~ lumber, has 
assigned. 
ST. PAUL.—J. E. McFadden, saloon, has been closed by the 
sheriff. 


tea 


MISSISSIPPI. 
VICKSBURG.—Ryan & Brother, sash, doors, etc., say a 
have not suspended, as previously reported, and are ready to 
pay all obligations. They lost $5,000 by the failure of the Mis- 
sissippi Valley Bank, but it did not interfere with their business, 


MISSOURI. 

CAMPBELL.—J. T. Lasswell & Co., dry goods and generals ‘. 
store, have assigned. 4 

CARROLLTON.—H. A. Salger & Co., harness, have as- 
signed. 

KANSAS CITY.—C. H. Darber & Co., saloon, are reported 
to have left town, 

NEVADA.—Romaine & Albright, hardware and agricultaraly 
implements, have assigned. 

PLATTE CITY.—George T. Jones, grocer, has conipreiniaall 
at 50 cents, 

SPRINGFIELD,—J. W. Levy, clothing, 
been attached. 

ST. CHARLES.—Charles J. Brenner, hardware, has on 


signed. He is also in the agricultural implement business hae 
J. Brenner & Co, 


ST. LOUIS.—Alvin Keil, merchant tailor, has ouicalll to 


Henry Katjohn. 
MONTANA. 
DILLON.—E. W. Butts, furniture, has been attached. 
DILLON.—Kirkpatrick Brothers, general store, have as-_ 
signed. Their solvency was questioned six months ago, when 
they owed upward of $30,000 and had assets $39,000. 
FORT BENTON.—W, S. Wetzel, grocer, has assigned. 


NEBRASKA. ; 
DAVID CITY.—Marcheck & Humpal, shoes, have failed, 
OMAHA,—Julius Treitschke, wholesale liquors, has ‘been | 
closed by attachment. He previously mortgaged his stock to 
his wife for $9,000. 
PAWNEE CITY. —Wesley Saunders, mason, is reported to- 
have left town. 


has sold out and 


¢ 
? 


NEW HAMPSHIRE. | 
CONCORD.—George H. Moore, shoes, who Teeny as- 
signed, has a stock of about $10,000, and if sold to advantage it 


on 
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NEW JERSEY. 
NEWARK.—Louis Davis, clothing, has been closed by the 
sheriff on judgments for $2,232. 
NEWARK.—Abram B. Sanders, hardware, has been sold out 
by the sheriff for $3,100 on executions in favor of his father. 
Liabilities about $6,000 ;. assets $3, 100. 
_ NEW BRUNSWICK.—The Home Valley Preserving Com- 
_ pany is reported to have transferred realty and given a chattel 
mortgage on its personal effects, Three attachments have been 
issued in New York for $2,268. George M. D. Littell, the 
treasurer, recently failed, and their affairs were mixed. 






































































NEW MEXICO. é 

SILVER CITY.—C. P. Crawford, banker and general store, 
has been attached for $40,000, An attachment for $8,oco was 
issued against him in New York city, . 

SILVER CITY,.—The Grant County Bank, of which Newton 
Bradley was manager, has closed and an assignee has been ap- 
pointed. It was a private bank and was started by Mr. Bradley 
in 1877. The average deposits were about $27,000. 
SOCORRO.—The Ivanhoe Mining Company is advertised to 
be sold out by the sheriff on a judgment for $3,000, 


NEW YORK. 


ALBAN Y.—Michael Gunst (agent), shoes, has failed. 
ALBANY.—Pedlowg& Collamer, hats and caps, have as- 
signed to John S. Wolf. 

ALBION.—The schedules of Henry Stiles, shoes, show lia- 
bilities $10,472; nominal assets $7,090; actual assets $4,888. 
AMSTERDAM.—A. S. Birch (J. P. Birch, agent), lumber, has 
assigned. 

AMSTERDAM,.—Jacob Fredendall, grocer, has assigned to 
Thomas Murphy. Liabilities $1,000; assets about $600, 
AMSTERDAM,.—Mrs. A. W. Kline (H. P. Kline, agent), knit 
goods, assigned on the 8th inst.to Julius Wasserman. The 
total liabilities are about $100,000 ; nominal assets about $72,000, 
consisting of real estate $51,000, mortgaged for $12,000; stock in 
the Manufacturers’ Bank, par value, $16,000; stock in the hands 
of commission merchants $15,000. 

AMSTERDAM.—The Manufacturers’ Bank suspended on 
on the roth inst., the result of the failures of the knit goods* 
manufacturers, Clark & Kline and H. P. Kline, the father of the 
latter being the cashier of the bank, and the bank held consid- 
erable of his paper. The liabilities of the bank are about 
$135,000 and actual assets about $120,000, consisting of deposits 
$55,000; good collectable paper $50,000; bank building $15,000. 
The bank was organized in 1873, and was changed from a 
national to a state bank in August, 1882. Its capital was $89,000. 
M. L. Stover has been appointed receiver. 
BROOKLYN.—George A. Probst, furniture, assigned on the 
12th inst. to Adolph G. Kraetzer, Jr., with preferences for 
$1,430. : 

COHOES.—John Meikleham, hats and caps, has assigned to 
Michael B. Ryan. 4 
GLOVERSVILLE.—Morris King, clothing, has assigned to 
Jacob Friedman, Jr., giving preferences for $7,600. 
GLOVERSVILLE.—Schendell & Noah, fancy goods, have 
assigned. Liabilities $6,392 ; nominal assets $3,760. 
GLOVERSVILLE.—The liabilities of Willoughby & Co., 
grocers, are $3,461 ; actual assets $707. 
JAMESTOWN.—Warner & Tiffany, clothing, have closed. 
KINGSTON.—Mrs. Isadore (Hannah) Corn, clothing, has 
assigned to W. H, Fredenburgh, giving preferences for $2,375. 
LOCK BERLIN.—W. L. Stevens, grocer, has assigned. 
MEDINA,.—Charles S. Harris, grocer, has assigned. He is 
also in business at Yates. 

NEW YORK CITY.—Baerman & Gersfeld, manufacturers 
of children’S cloaks, assigned on the 1oth inst to Philip Lan- 
decker, giving preferences to Siefried Elsass $3,557; Henry 
Schoenwald $618 ; Rosenberg & Co. $3,499,; total $7,674. They 
were recently burnt out, which is ascribed as the cause of the 
failure. Liabilities $17,045; nominal assets $14,256; actual 
assets $10,380. 

NEW YORK CITY.—Thomas S. Barnes, men’s furnishing 
goods, assigned on the roth inst to Charles Lehman, giving 
three preferences for $810. 

* NEW YORK CITY —J. P. Billups & Co., cotton commis- 
sion and export, have suspended. The firm became involved 
by the failures in Liverpool and elsewhere, and their bills of 
exchange drawn against cotton were protested some weeks ago 
for nonacceptance, and they had some paper which they dis- 
counted in bank also protested. The total amount of the re- 
fused bills are about $200,000. The firm have been liquidating 
for a month past, and say they have apportioned off part of the 
assets to pay certain claims. The total liabilities are nominally 
$600,000, including the refused bills, against which there are 
secured assets of $400,000, and there are also some more assets, 
the value of which is unknown, to meet the unsecured liabili- 
ties. The business was started here in July, 1880, by J. P. 
Billups, who had formerly been of Sims, Billups & Co., of 
Mobile; the capital was $100,000, and Alexander Burgess was 
subsequently admitted as partner. The firm expect to make a 
"settlement and resume. 

NEW YORK CITY.—The schedules of Charles H. Black- 
hurst, stair builder, show liabilities $3,682; nominal assets 
$2,733; actual assets $1,982. 
> NEW YORK CITY.—Bernhard Brod, wholesale tobacco, 
_assigned on the 14th inst. to Morris Ullman, He failed in June, 
1880, and compromised at 25 cents. 

NEW YORK CITY.—Emil Brown & Co., cigar manufac- 
‘turers, assigned on the roth inst. to Henry B. Schoepper. 

§ NEW YORK CITY.—The schedules of Campbell Brothers, 
s, show liabilities $3,806; actual assets $476. 

_ NEW YORK CITY.—The schedules of Abraham H. Carrick, 
wholesale millinery goods, show liabilities $11,955; nominal 
assets $7,338; actual assets $5,682. 

' NEW YORK CITY.—Simon Danzig has been removed as 
! ignee of F. Mayer & Co., cloths, by Judge Van Hoesen, of 
he Court of Common Pleas, and Emanuel B. Hart was ap- 
polnted in his place, on the ground of the misapplication of 
815,000 trust funds which it is alleged he drew against his 
commissions. Mr. Hart declined to serve and Hon. Thomas L. 
ames was appointed. 

NEW YORK CITY.—The sheriff has seized the Fabric 
enting & Manufacturing Company on executions in 
favor of E. K. Hart $4,346; A.S. Warner $2,162; First Na- 

1 Bank of Albion $549. The company was started in May, 
1, with an authorized capital stock of $350,coo, which was 
erwards increased to $400,000. 

NEW YORK CITY.—Charles Fox’s Son & Co., manufac- 
of cloth caps, made ar. assignment on the 11th inst. to 
ip M, Platt, giving preferences for $92,781, the largest 


being to Philip M. Platt $11,627; Lena Cohen $5,000 ; William 
I, Fox $34,125; Alexander Rich $13,487; Delia Burnstein 
$14,000 ; estate of Charles Fox $9,510. The business was estab- 
lished many years ago, and since the death of Charles Fox has 
been carried on by his son and widow. They were also inter- 
ested in the Fontaine Pin Company. They have been attached 
by six creditors, on the ground, as alleged, that they sold out 
the factory the day before the assignment, that they secretly 
shipped goods, and that the assignment was dated three days 
before it was filed. 

NEW YORK CITY.—The schedules of Ludolph Friedman, 
jewelry and auctioneer, show liabilities $11,324; nominal assets 
$7,379; actual assets $2,383. 

NEW YORK CITY,.—Goldstein & Branner, ladies’ and 
misses’ furnishing goods, assigned on the 12th inst. to Ernest 
Kaufman, giving five preference for $2,365. They began in 
November, 1882. 

NEW YORK CITY.—Samuel Greenthal, hats, assigned on 
the 12th inst. to Solomon Levy, giving three preferences for 
$810. 

NEW YORK CITY.—The schedules of Stephen Harvey, 
brushes, show liabilities $5,887 ; nominal assets $9,375; actual 
assets $3,130. 

NEW YORK CITY.—The schedules of M. Henlein & Co., 
wholesale hosiery, show liabilities $208,880; nominal assets 
$222,633; actual assets $122,461. 

NEW YORK CITY.—The schedules of Seaman Jones, Jr., 
& Co., paper hangings, show liabilities of $6,263 ; nominal as- 
sets, $24,348; actual assets. $8,055. 

NEW YORK CITY.—The schedules of Frederick M,. 
Klenen, grocer, show liabilities $4,992; nominal assets $2,064 ; 
actual assets $1,384. 

NEW YORK CITY.—The schedules of Klepper & Mort- 
land, trimmings, show liabilities $6,507 ; nominal assets $2,940 ; 
actual assets $1,721. 

NEW YORK CITY.—The schedules of La Dow & Lomas, 
wholesale hats, show liabilities $73,276 ; nominal assets $61,233 ; 
actual assets $38,490. : 

NEW YORK CITY.—David Lichtenstein assigned on the 
14th inst , giving preferences for $6,325 to Amie Lichtenstein 
$1,500; Leopold Lichtenstein $1,150; Leopold H. Fishel $2,500 ; 
Marcus Silverstein $1,175. 

NEW YORK CITY.—The schedules of Thomas L. McCan- 
lis, awnings, show liabilities $7,280; nominal assets $8,282; 
actual assets $5,338. 

NEW YORK CITY.—John Rowland & Sons, wholesale 
hats, assigned on the 8th inst. to George W. Farnam, giving 
preferences to Robert Eller $4,000 ; Rudolph Eickemeyer $1,000 ; 
Mary Rowland §5,000; total $10,000. The business was started 
about 1870 by John Rowland, who admitted his two sons in 
1878. Theliabilities are $41,626 ; nominal assets $30,310; actual 
assets $15,543. 

NEW YORK CITY.—Samuel Shapiro, wholesale and retail 
clothing, assigned on the 12th inst. to Mitchell Herschfield, 
giving preferences for $9,925, the largest being to Wronkow & 
Finn $4,820; Celia Shapiro $1,500; Asher Shapiro $1,600. He 
commenced business on his own account last June. His liabili- 
ties are about $25,000 ; nominal assets $20,000. 

NEW YORK CITY.—The schedules of Spiegel, Huber & 
Co., pictures, show liabilities $2,676; nominal assets $3,463; 
actual assets $2,500. 

OGDENSBURG—N. M. Curtis, flour mill, did not assign, as 
previously reported, He bought the flour mill of J. S. Bean, 
run by W. S. Day, for about $30,000, Mr, Bean taking a mort- 
gage, and agreed to give Mr. Curtis credit of $5,000 at the 
Ogdensburg Bank, torun the business. When Mr. Bean died 
the bank insisted upon Mr. Curtis giving security for the 
$5,000 note, which he did, but found that the Bean estate was 
not willing to carry out Mr, Bean’s agreement, and they sued 
him on the note. The mill is still running, as Mr. Curtis is’said 
to owe no debts aside from those on the mill, and he does a cash 
business. 

SYRACUSE.—Mrs. A. Bannan, general store, has assigned. 

SYRACUSE.— The liabilities of Solomon Shimberg, whole- 
sale notions, are $105,000 ; nominal assets $94,000 ; actual assets 
$40,000. He offers 25 cents. 

SYRACUSE.—Levi L, Silverman, jewelry and notions, owes 
$35,945; Nominal assets $30,000; actual assets $21,820; prefer- 
ences $10,170. 

TROY.—E. Brownson, grocer, has assigned to H. G. Van 
Valkenton with preferences for $369. 

TROY.—Meyer Wolf, dry goods peddler, has assigned with 
preferences for $1,400. 

UTICA,—Frank Herthrum, grocer, has assigned to Leslie 
R. Graves. 


NORTH CAROLINA. 


GREENVILLE.—A. W. Burhams, general store, has as- 
signed. 

GREENVILLE.—R. C. Clowes & Co., general store, have 
assigned, 

HAMILTON.—W. J. Clary, general store, has assigned, 
with preferences for $1,000. Liabilities $7,000. It is thought 
he will pay 50 cents. 

PLYMOUTH.—W. B. Harrison, grocer, has assigned. 

TARBORO,—Joseph L. Coker, grocer, has assigned, Lia- 
bilities $667 ; assets $700. 


OHIO. 

AKRON.—Tullidge Brothers, liquors, gave a chattel mort- 
gage for $3,000 and failed. 

AMHERST.—J. Hildebrand, grocer, has assigned to H. 
G. Redington. 

CINCINNATI.—M. R. Conway, trading as M, R. Conway & 
Co., machinist, has assigned to A. A, Ferris. 

CINCINNATI.—Joshua Davis, beef packer, gave a bill of 
sale to Ella P. Davis, and assigned to O. P. Cobb, 

CINCINNATI.—John Scherer, groceries and saloon, gave 
chattel mortgages for $1,782 and assigned. 

CINCINNATI.—Patrick Sullivan, shoe manufacturer, has 
assigned to John B, Mannix. : 

CINCINNATI,.—C. B. Unzicker, drugs, has assigned. 

DEFIANCE.—W. H. Stryker, grocer, has been closed by 
the sheriff. 

FREMONT.—J. E. Driesbach, plumber, has assigned. 

HICKSVILLE.—Dillworth & Maxwell, general store, have 
failed. 

HUNTSVILLE,.—W., T. Tarbutton, grocer, has assigned. 

LIMA.—Mathias Atmer, planing mill, has assigned to Sam- 
uel Collins, 

MIDDLEPOINT —S. W. Atkinson & Son, general store, 
have assigned, 

NEWARK,—T, J, Cherry, hats and caps, has been closed 
by the sheriff, 


NORWARK.—Maggie Coe, millinery, has assigned to B. D. 
Patrick. Liabilities $1,500; assets $1,000. 

PAULDING.—J. P. Gasser, general store, has been placed 
in the hands of a receiver. 

PICKERINGTON.—E. D. Kramer, general store, has as- 
signed. 

PORT CLINTON.—George Bredbeck, hardware, has failed. 

RIPLEY.—Voorhies & Son, grocers, have assigned. 

TOLEDO.—Louis Franc, hats and caps, has assigned to 
Joseph Roemer, 

TOLEDO.—A receiver has been appointed for A. M. Hefle- 
brower, bakery and cafe. 

UPPER SAN DUSKY,.—Lauterminch Brothers, marble, have 
assigned, 

WEST BALTIMORE,—Oscar Boughman, saloon, has as- 


signed. ° 
WEST LIBERTY.—J. W. Demory, hardware, has assigned. 
OREGON. 


EAST PORTLAND.—The liabilities of C. S. Myers & Co., 
general store, are about $3,500; assets $1,585. 


PENNSYLVANIA. 


ALLEGHENY.—William Spangenberg, grocer, has been 
closed by the sheriff. 

ALTOONA.—W. F. Cutler, manu acturing confectioner, has 
assigned. 

BETHLEHEM.,—Jacob Doutrich, merchant tailor, has been 
closed by the sheriff. 

BRADFORD.—Thomas Kerwin, oil producer, has assigned 
to S.M. Reed. Liabilities about $s2,000; nominal assets $65,000. 
He expects to pay in full, and says his property was in such a 
shape that he was unable to realize without more time. 

CANTON.—A. D. McCraney & Co., liquors, are advertised 
to be sold out by the sheriff, 

CURWENSVILLE.—W. H. Thompson, shoes, has had exe- 
cution issued against him on judgments for $2,300, 

HARRISBURG.—Vance & Whiteside, coach makers, have 
been closed by the sheriff. 

HOLLIDAYSBURG.—W. E. Curry & Brother, grocers, 
have been closed by the sheriff. 

HOLLIDAYSBURG,.—Charles H. Miller, grocer, has been 
closed by the sheriff. 

McKEESPORT.—J. W. Bradshaw, planing mill, has been 
closed by the sheriff. 

NORTHEAST,—D. A. Swaney, trading as D, A. Swaney & 
Co., manufacturers of paper, are reported to have been closed 
by the sheriff on a claim for $6,000. 

PHILADELPHIA.—Barnard & Roberts, brokers and millers’ 
agents, recently called a meeting of creditors. Barnard is said 
to have disappeared, taking some $3,000 to $4,000 of the firm's 
funds, besides leaving behind him other unpaid obligations. 
The amount of the firm’s indebtedness is said to be about 
$10,000. 

PHILADELPHIA.—Harry C. Barrett, hardware and house 
furnishing goods, was recently sold out by the sheriff under 
$1,200 judgment, held by C. O. Barrett, his brother. Assets 
estimated at $1,000 and liabilities $1,500. 

PHILADELPHIA.—Robert Black, manufacturer of cigars, 
was recently closed by the sheriff under judgment execution for 
$415 in favor of E. Batchelor, The sheriff’s appraisement 
valued stock, etc., at $161, and, under exemption laws, Black re- 
tained them. Liabilities about $500. 

PHILADELPHIA.—Callaman Cohn, wholesale optical and 
fancy goods, was advertised to be sold out by the sheriff. His 
bookkeeper, who managed the business for him, is said to bea 
preferred creditor for $3,816, It is thought he may be able to 
effect a compromise of about 20 cents with unsecured creditors, 
The failure was not unexpected. 

PHILADELPHIA,—Edward J. Carlin, flour and grain, has 
been sold out by the sheriff. 

PHILADELPHIA.—Mr. Peirce Drellan, cigars and saloon, 
who was recently advertised to be sold out by the sheriff, satis- 
fied the judgment and the sale was declared off. 

PHILADELPHIA.—J. E. Goodman, cigars, is advertised to 
be sold out by the sheriff on the 18th inst. 

PHILADELPHIA.—Edward Heald, manufacturer of cotton 
and woolen goods, has become financially embarrassed. Lia- 
bilities $40,000, of which $8,000 is for borrowed money. His 
machinery cost $34,000, is clear, and he thinks he has a margin 
instock with agents. The suspension is attributed to depres- 
sion in trade, causing a falling off in the demand for goods. 

PHILADELPHIA.—Franklin McCalla, shoes, is advertised 
to be sold out by the sheriff on the 18th inst, 

PHILADELPHIA.—Joseph C. Lukens, grocer, having failed 
to effect compromise at 4o cents, has sold out to Jonathan C. 
Lukens. Liabilities $6,000, of which $4,000 is borrowed from 
his father ; assets $1,200. 

PHILADELPHIA.—Charles O, Merbitz, hats, has compro- 
mised at 20 cents and sold out. 

PHILADELPHIA.—Michael J. Moloney, shoes, was not 
sold out by the sheriff as advertised, but compromised at 25 
cents to unsecured creditors at four months, and 50 cents to 
secured creditors. 

PHILADELPHIA.—Execution for $2,371 has been issued 
against H. W. Munson, 99 cent store, 

PHILADELPHIA.—The Peerless Manufacturing Company, 
gas machines, is advertised to be sold out by the sheriff on the 
17th inst. 

PHILADELPHIA.—The machinery, stock, etc., of George 
W. Stead, yarn manufacturer, which was recently sold by the 
sheriff, was bought in by Isaac Stead, trustee for Mrs, George 
W. Stead. The effects are said to have brought about $11,000, 

PHILADELPHIA.—James W. Vaters & Co., fancy leather 
works, have been closed by the sheriff on executions for $6,500. 
Liabilities about $12,000; assets nominally $11,000, 

PHILADELPHIA.—Weaver Brothers, grocers, of German- 
town, were sold out by the sheriff on the 12th inst. There ap- 
peared on record two judgments for $525 each against them in 
favor oi M, A. Weaver, a relative. 

PHILADELPHIA.—At a meeting of some of the principal 
creditors of William M. Wilson & Co., importers and wholesale 
drugs and chemicals, held on the 8th inst., the firm claimed 
liabilities of $81,000, and assets of $60,000, consisting of mer- 
chandise $32,000, and book accounts $28,000. They are offering to 
compromise at 33 1-3 cents in six, twelve and eighteen months, 
ordinary notes, unsecured, and the balance, 66 2-3 cents, at the 
expiration of five years. 

PHILADELPHIA.—Wolff, Randolph & Co., manufacturers 
of leather varnishes, etc., have failed and called a meeting of 
creditors. It is thought they will obtain an extension on the 
basis of 50 percent. The firm recently gave five judgments to 
Walter Wood, amounting to $6,727. 


PITTSBURGH,—Execution has been issued against Thomas 
Jones, merchant tailor, for $7,700 in favor of Hugh McDonald. 

PITTSBURGH,—J. & D. Miller, bottlers, have been closed 
by the sheriff. 

PLEASANTVILLE.—Samuel Chestnut, shoes, has failed. 

POTTSTOWN,—Allen Edelman, shoes, has been sold out 
by the sheriff. 

READING.—The Union Foundry & Manufacturing Com- 
pany has had judgments entered against it for $6,016 in favor of 
Christian Stoltz, the president, and $10,250 in favor of John 
Keppelman. 

SCRANTON,—Execution has been issued against Watson & 
Barber, hardware, for judgments for $2,532. 

TITUSVILLE.—N., P. Nelson, grocer, has sold out, and is 
said to be unable to pay his debts, 

WELLSBORO.—Execution has been issued against Brewster 
& Alexander, harness, on judgments for $914. 

WEST CHESTER.—J. T. Hoopes, grocer, was sued, and 
has sold out to his father, who has a claim of $2,000. Total 
liabilities $3,000; assets $325. 

WILLIAMSPORT.—Henry Wenner, clothing, has been 
closed by the sheriff on confessed judgments for $4,000, 

RHODE ISLAND. 

PAWTUCKET.—Joseph W. Gagnon, liquors, has assigned 
to J. Robinson. Liabilities $12,000; assets, stock, $7,000; re 
ceivables $8,000; real estate $10,000, mortgaged for $5,000, 

PROVIDENCE.—Denison & Co., furniture, have assigned 
to Walter B. Vincent. 

PROVIDENCE.—McManus, Haire & Doolin, dry gocds, 
were attached on the 8th inst. and assigned to J. M. Ripley. 
This firm estimate the liabilities at $125,000 and assets $160,000. 
They were damaged by fire on the night of the 8th inst. to the 
claimed amount of $10,090, fully insured. 

PROVIDENCE,—Arthur Moore, manufacturing jeweler, has 
failed and closed out. 

PROVIDENCE.—Julius Moral, Union Nickel Plating Works, 
has assigned. 

PROVIDENCE.—G. Schoolman, peddler, has assigned. 

PROVIDENCE.,-—S., Wheaton & Son, grocers, have assigned 
to Nelson Viall. 

WARREN.—B. McCusker, grocer, has assigned. 


SOUTH CAROLINA. 

BAMBERG.—S, W. Johnson, general store and hotel, asks 
an extension, showing nominal assets $7,000 ; liabilities $4,000. 

KINGSTREE.—R. A. Murphy, general store, has assigned, 

LANCASTER. — Twitty & Conness, general store and 
bankers, who recently sold out to B. D, Heath & Brother, have 
made no proposition yet to their creditors. The liabilities are 
thought to be large and available assets small. 

MARION.—M., F. Martln, general store, has been closed by 
the sheriff. 

SUMTER.—Wroton & Eberhardt, green grocers, have failed, 


TENNESSEE. 
COLUMBUS.—W. E. Brown, 
Liabilities $13,000 ; assets $6,000. 


TEXAS. 

AUSTIN.—B. Melasky & Son, clothing, have assigned. They 
have been in businsss over twenty years. They have a branch 
at Taylor. 

DAWSON. —Hollinger & Sims, general store, have failed. 

GIDDINGS,—tThe liabilities of P. Sass, general store, are 
reported at $30,000 ; assets $20,000. 

HILLSBORO.—D. Derden, dry goods, asks an extension. 

MARTIN’S MILL.—G. Douglass, general store, has been at- 
tached, 

MILANO.—Carnes & Saunders, general store, were burnt 
out and attached, 

NAVASOTA.—T. Nash, grocer, has been closed by the 
sheriff, 

NAVASOTA.—H. Weltman, grocer, has assigned. 

SHERMAN.—Levy & Ripenski, dry goods and clothing, have 
been attached for $8,000. Liabilities $15,000 to $20,000; assets 
about $7,000. 

WACO,—C. A. Reynolds, saloon, has assigned. 


UTAH. 


LOGAN.—Ricks Brothers, general store, have assigned. 
RICHMOND.—Cornelius Traveller, general store, has as- 


signed. 
VIRGINIA. 
LEESBURG.—Hammerly & Brooks, clothing, have failed. 
Suits for $2,000 were begun against them. 
LEXINGTON.—Morse & Eads, general store, have assigned 
to Joseph White. Liabilities reported at $4,000 ; assets $2,000. 
It is said they will pay 70 cents. 


WEST VIRGINIA. 
MORGANTOWN.—John Good, grocer, has been closed by 
the sheriff. 
MOUTH OF SCARY.—Joseph E. Sims, lumber and general 


store, has assigned. 
WISCONSIN. 
APPLETON,.—Emerson & Brecke, clothing and shoes, have 
assigned. 
MADISON.—C. A. Damon, tailor, has been closed by the 
sheriff for $4,000 borrowed money. 


MANITOBA. 
BLUMENORT.—Lobsinger & Uhrich, shoemakers, have 


assigned. 
WINNIPEG.—Gill & Atkinson, contractors, have assigned. 


NEW BRUNSWICK. 

FREDERICTON.—L, W. Sherman, lumber, owes $10,000; 
actual assets $3,000. 

NOVA SCOTIA. 

ACADIA MINES.—The Steel Company of Canada (Limited) 
has been attached for $103,000, Gillespie, Moffatt & Co., of 
Montreal, made application to wind up the company, to which 
it assented on certain conditions. 

SYDNEY.—Burchell Brothers, flour, have failed. 

SYDNEY.—Burchell, Matheson & Co., dry goods, have 
failed. 

SPRING HILL.—Walter S. Fraser and wife, millinery, have 


assigned. 
PROVINCE OF ONTARIO. 

BUCKHORN.—E, J. Benedict, general store, is advertised 
to be sold out by the trustee. 

CALEDONIA.—W. Galer, hardware, has called a meeting 
of creditors. 

HIGHGATE.—Gosnell & Sutherland, general store, have 
assigned, 


dry goods, has assigned, 
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INVERMAY.-~—J. D. White, blacksmith, has assigned. 

KINCARDINE.—Mitchell Brothers, grocers, have assigned. 

NORWICH.—G. W. Murton, dry goods, is reported to have 
assigned, 

OTTAWA.—J. B. Laughran, shoes, has assigned. 

OTTAWA.—W. J. Parry, harness, has compromised at 10 
cents, 

OTTERVILLE.—The Otter Sweeper Company, manufac- 
turer of carpet sweepers, is liquidating, and, it is said, cannot 
pay in full. 

ROUTHIER.—J. O. Poirier, general store, has assigned. 

SIMCOE.—William Brander, grocer, has sold out and informs 
his creditors that he is $1,200 behind, but that a relative will 
enable him to pay in full if time is given him, 

TORONTO,—James Austin, tailor, has assigned. 

TORONTO.—James Russell, manufacturer of cocoa and 
chocolate, has assigned. 

TORONTO,.—The Toronto Grape Sugar Company is adver- 
tised to be sold under a mortgage. 

WATERLOO,.—C, Mogk, shoes, is in the hands of the 


sheriff. 
PROVINCE OF QUEBEC. 

DANVILLE.—Authier Brothers & Co., saw mill, have as- 
signed. 

DRUMMONDVILLE.—J. F. Dion, general store, has as- 
signed. 

MONTREAL.—J. H. Mooney, hides and wool, have failed. 
Liabilities, unsecured, $48,000; secured $87,000; total $135,000 ; 
assets $137,000. He offers 50 cents on the unsecured debts at 
four, eight, twelve and fifteen months, which was accepted at 
the creditors’ meeting. 

MONTREAL,.—William W. Moore, furniture, has assigned. 

MONTREAL,.—George A. Perry & Co., manufacturers of 
of shoes, have failed. 

MONTREAL.—H. Prevost & Co., lamp manufacturers, have 
failed. 

QUEBEC.—L, M. Blovier, hotel, has assigned. 

ST. CUNEGONDE,—Paul Deschamps & Co., shoes, have 
compromised at so cents. 

ST. JOHNS.—Larocque & Langelier, grocers, have failed. 

ST. PIERRE.—George Valiere, general store, has assigned. 

THREE RIVERS.—A. E. Desilets, dry goods, has assigned. 

VALLEYFIELD.—Mailloux Brothers, general store, have 
assigned. 

VALLEYFIELD,.—J. W. Tiliatvault, tinsmith, has assigned. 








PIANOS. 





biggie. BROTHERS, 


MATCHLESS 


PeAsNeonor 


No. 33 UNION SQUARE, 


NEw YORK. 





EW VORK-REAL ESTA PE 


AND 
TRADERS’ EXCHANGE, 
No. 39 Broadway, New York, 


Has over 400 Members of Real Estate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions. Bonds, Mortgages and other Securi- 
ties. Makes Loans onsame. Lists and Registers Stocks and 
Property. Has daily Calls and Sales of same and of Builders’ 
Materials, as well as Public and Private Sales of such. Pro- 
motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the country. Titles searched, and all legal 
matters adjusted pertaining thereto. Corresponding Member- 
ships received outside of at 5 miles of New York, at $15 per 
annum. All information furnished to such, and office facilities 
when visiting New York. 

Address the Exchange for all particulars, 
Blanks furnished on request. 


JOHN W. STEVENS, President. 


CHAS. C. LATHROP, 
Vice-President and General Manager. 


JOHN J. ANDERSON, Treasurer. 
GEO. B. DAVIS, Secretary, 


Circulars and 





A rates CONSOLIDATED 
TELEPHONE COMPANY, 


No. 18 Broadway, New York, 

are now prepared to give out territorial contracts throughout 
the U. S., erect lines, etc. The system of patents owned by 
this Company do not infringe any other system now in use, and 
their licensees are fully protected, Telephones for private lines 
sold outright or leased at low rates. Instruments may be seen 
in operation at Company’s offices, rooms 505 and 506, No. 18 
Broadway, New York. 








TYPE-WRITERS. 





y Agence TON STANDARD 


Type-Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 


AND USE NO OTHER. 
Sales six times as great as of all 
other Writing-Machines. 


EVERY MACHINE WARRANTED. 


SEND FOR CIRCULAR, 
WYCKOFT, SEAMANS & BENEDICT, 


281 & 283 BRoADWaAy, NEW YorK. 
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INSURANCE. RAILROADS. 
NSURANCE COMPANY 
oF NORTH AmeRICA,| Lhe Southwest System 
INCORPORATED 1794. COMMENCED BUSINESS, 1792, Gouna 


OFFICE, 232 WALNUT STREET, 


PHILADELPHIA, PA. MISSOURI PACIFIC RAILWAY, 


(Leased and Operated Lines,) 
MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - .7 7 3,000,000.00 
NerSuxrrvs, = = - - §$%,250,77861| CENTRAL BRANCH UNION PACIFIC 


RAILWAY, 
TEXAS & PACIFIC RAILWAY, 
INTERNATIONAL & GREAT NORTHERN 


This Company issues Marine Certificates of Insurance, paya- 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, WILLIAM A, PLATT RAILWAY, 
President, 2d Vice-Pres, 
T, CHARLTON HENRY, GREVILLE E. FRYER, FROM 
Vice-Pres. Secretary. 





Flannibal, St. Louts, Cairo, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 


SAFETY FUND INSURANCE. 


TAGARA FIRE 
INSURANCE CoO., 


No. 135 BRoapway, NEw York. 


CASH CAPITAL, - = : - $500,000.00 
Reserve for all purposes, - = 743,631.83 EL PASO, LAREDO. 
Net Surplus, - . - - 536,858.52 . 


Tora. Assets, Jan. 1, 1882, $1,780,490.35 


All Jerre of this Company are now issued under the New 
York Safety Fund Law. 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


PETER NOTMAN, President. 
THOS. F. GOODRICH, Secretary. 


YDELITY ann CASUALTY CO. 


179 BRoADWay, NEW YorK. 





case CAPIRA Brie yaneascin wee Otte mantis eke dee ne Rea ae 259.000 es 
SSETS cosy cce cqeenmanen acces andere sae tad ereveas cee 463,390.61 
DEPOSIT WITH NEW YoRK INSURANCE DEPARTMENT ; MISSO URI, COL ORADO, 
U. S. GOVERNMENT BONDS, .0....000ceceessaseace 100,000.00 ARKANSAS, NEW MEXICO, 
FIDELITY DEPARTMENT. 
Bonds issued guaranteeing ie fidelit; 3 persons holding LO UISTANA, NEBRA SKA, 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Sevraxaiae’taurtat indemnity bonds to Sheriffs, and TEXAS, ARIZONA, 
uarantee all bonds and undertakings required by the courts of KANSAS, CALIFORNIA. 


this state in civil actions and proceedings. 
CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Ws. M. Ricuarps, President. 


H. M. HOXIE, TRAFFIC MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 


ST. LOUIS, 


Joun M. CRANE, Sec’y, 


THE 


CARANTEE CAMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W. DRExEL. H. Vicror NEwcomB, JOHN PATON. 
A. L, Hopkins. Gen, E, F. WinsLow. Dan’L TORRANCE, 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J. TOMPKINS. 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T. GALT. The Hon. JAMES FERRIER, 


Managing Director—EDWARD RAWLINGS. 
HEAD OFFICE: MONTREAL. 








TROTTING STOCK. 





SHLAND PARK 
STOCK FARM, 


EE RIN Gao Nie Kye 


B. J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale, Colts and Fillies, with and 
without engagements, on hand and for sale. 











BANKS MAKING COLLECTIONS 
A SPECIALTY. 























Carriage Teams, Gentlemen’s Roadsters, Ladies’ and Gentle- 
“ GEORGIA, men’s Saddle and Park Horses bought and sold on commission. 
ABRANM Aececenate tosecees Hobbs & Tucker. Satisfaction guaranteed or money refunded. 
ILLINOIS, 
a span Bagcdsomecncoaagatl Naa National Bank. 
SAGO cnc5 ccs skeen eneene raders’ Bank, 
MASSACHUSETTS. LIVE STOCK, 
BOSTOM i, 605.5%. vee hots Maverick National Bank, 
MISSISSIPPI. fF R. LINGHAM, 
JACKSON 36 ccideac. Senersene Greens’ Bank, : 
VIOKSBUR Git acesetke ae Mississippi Valley Bank. Live Stock Exporter, 
MISSOURI, 
KANSAS CIPY oii0. seen... Bank of Kansas City. No.8C H eee Barta M P 
NEW YORK. oO. USTOM ILOUSE SQUARE, MONTREAL, AO). 
AUBURN? So5.0 eee Watson, Cox & Co. BRANCH OFFICES: i 
BUFFALO.. aa of ee ca pile. 2a Marsh Street, Reston; Mass. Z 
ohn H, Roy & Co, \ ildi i t i » Ill 
ROCHHS TI KRscstseess vescee Commercial Netiorial Bank. . SERRE ee ee EASE: Chega Lt 
SYRACUSE Fo nask nnctoer Third National Bank 
NEW JERSEY. 
NEE WAAR Kisii aties les eninescese The German National Bank of E WELL UNI VERSAL 
the City of Newark. MILL COMPANY. 
OHIO, ) 
CANTONS secdsgath tee) aise G, D, Harter & Bro. pet Ale Beek: 
CCE VEELAN D pesrcasccasaap as Lamprecht, Hayes & Co, THE BEST COTTON SEED HULLER, 
OLEVEELAND'...0.2:000520: Henry Wick & Co. 
PENNSYLVANIA. THE BEsT CORN AND FEED MILL, 
PITTSBURGH «....¢00ds05-8 Fifth National Bank, IN FER MPRLD 
PET TSBU RGH i508 cee ce von Iron City National Bank, Also fepish SHEAM ENGINES and POULEYS of all eee 
SOUTH CAROLINA tions. — imple, durable, and giving the greatest ECONOMY oO 
. th ket. PORTABLE AND S -PORTABL 
CHARLESTON.....0.......- Carolina Savings Bank, Geo! W. | SREAM SNGIN ES) BEACH ae pied 


STEAM ENGINES, TRACTION ENGINES (just given the 
GoLD MEDAL at the Louisville Exposition), Parson's Rotary 
Hand Kock Drill and Mining Machinery. 


Send for Circular. 
No. 10 BARCLAY STREET, NEW YORK. 


Williams, President ; J. Lamb 
Johnston, Cashier. 

TEXAS, 

..-City National Bank, 

cone Citizens Bank of Texarkana. 





TEXARKANA.... 











W. Hl. H. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY. 
No. 35 WALL STREET, NEW YORK, N. Y. 


MILLS BUILDING, 


DIAMONDS. 
[RANDEL, BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANE, NEW YorK. 
1 St. ANDREWS St., HoLsorn Circus, Lonpon, E, C. 





| 16 Shoe and Leather i 

















PROFESSIONAL. 


Established 1878. 


R C. BAYLDONE, 


Attorney for 
COLLECTIONS AND SETTLEMENTS THROUGHOUT 
THE UNITED STATES, 


105 SUMMER STREET, 
BO 


Exchange Bld’g. STON, Mass, 


_ 
Ws. S. THomson, 


(ANPLER & THOMSON, 


Attorneys at Law, 


MILTON A, CANDLER. 


ATLANTA, Ga, 


YMAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO, 


LX, NOBLE & WHITE, 
Solicitors, © 


150 SUPERIOR STREET, CLEVELAND, OHIO 


W. MILLER, 


* Attorney at Law, 


MADISON STREET, MEMPHIS, Tenn, 


M. BEACH, 

° Public Accountant and Actuary, q 

No. 61 CEDAR STREET, NEW YORK, 

References—E. K. Wright, Pat Cashier Nat’! Park Bank; 

Wm. Dowd, Esq., Pres. Bank of N. A.; Hon, Thomas Hillhouse, 

Pres, Met. Trust Co.; John G. Jenkins, Esq., Pres, First Nat’] 

Bank, Brooklyn; Messrs. E. & H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. . 

Legal References—Hon, Elihu Root, U, S. Dis. Att’y ; Cham 

berlain, Carter & Hornblower; W. H. DeWolf, Esq.; A. S, 

Murray, Jr., Esq. 


OHN H. BIRD, 


Attorney and Counsellor, 























































279 BROADWAY, NEW YORK 


OSEPH B. BRAMAN, 


Attorney, Notary and Commissioner for every 
State, Territory, and Can. Prov. 
Passports. Blanks forall. Depositions. Telephone call, Law 82 


BOREEL BLp’G, 115 BROADWAY. NEW YORK, 


WALLACE METCALF, R. G, ANDERSON, 


ETCALF & ANDERSON, 


Mechanical, Electrical Engineers and 
Draughtsmen, 


Morse BLp'G, 140 NASSAU ST., NEW YORK, 


D. TUCKER BROOKE, 





T. R. BoRLAND, 
Attorney for the Commonwealth. 


ORLAND & BROOKE, 
Attorneys at Law, 
NORFOLK, Va, 


HARP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 


ARSCALLEN & CAHILL, 
Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, CANADA, 


BBOTT, TAIT & ABBOTTS, 
Aeiesoaer &e., é 
11 HospiTat.St., MONTREA 
Hon, J. J.C. ABBott, Q.C.,D.C.L. M. M. Tart, Q.C., B.C. 
J. B. AsBort, B.C.L. H. ABBOTT, B.C.L. 





A, D. MORGAN, B.C.L., 

FA Advocate, Barrister, &c. 
Commissioner for Ontario and Manitoba. 

P. O, Box 310. 112 St. Francois Xavier St., MONTRE: 





A. KELLOND, 


« Solicitor of Patents and Expert in Patent Casety 
156 St, JAMES St., MONTREAL, 


H. REYNOLDS, 
fy Solicitor of Patents and Expert, 
162 St. JAMES St., MONTRE 


A. LYNCH, BVA, Late 


Advocate, Collections promptly made. 
"53 St. JAMES STREET, ee MONT RE 


OSE, MACDONALD, MERRITT 


& COATSWORTH, 
Barristers, Solicitors, Notaries, &c., © 


J. E. ROSE, Q.C. J. H, MACDONALD. W. M. MERRITT, 
E, COATSWORTH, JR. J. L. GEDDES. TORONTO, Di 


Fehr KERR, LASH & CASSETS, 
Barristers, &c., 


TORONTO, Canada. 
EDWARD BLAKE, Q.C. 
Z. A, LASH, Q.C. 
Cc. J. HOLMAN, 


S. H. BLAKE, Q.C, J. K, KERR, Q.C, 
WALTER CASSELS, Q.C, C. A, BROUGH, 
H, CASSELS. K. MACLEAN, — 


Solicitors for the Canadian Bank of Commerce. 


DWARD R. C. CLARKSON, 

Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 

26 WELLINGTON St., East. TORONTO, CANADA 


A PPLICA TIONS PREPARED AND PATEN 
PROCURED in Canada, United States and Foreign 

_ Countries. — DONALD C, RIDOUT & CO, i 

Engineers, Experts, &c., &c., TORONTO, 
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‘PETROLEUM. 


TC. MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty. 


NEW YORK COMMISSION. 
HENRY H. WARE. 
es & SCHROEDER, 

COTTON 


Commission Merchants, 


NEW YORK COMMISSION. 


Gustavus C, Hopkins. Lucius Hopkins SMITH. 
CuHartes D, MILLER. 


ype fOr KINS, DWIGHT & CoO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 

























GILLIAT SCHROEDER. 










Henry M., Curtis. Wo. H. Coon, 


ENRY M. CURTIS & CO., 
BROKERS IN 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 
SPECIAL ATTENTION GIVEN TO THE PURCHASE 


Francis B, HACKER, Pres. 





CHARLESTON, S. C. 


JostaH S, Brown, Treas. 





"ANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C., 


MANUFACTURE FERTILIZERS, 


Acid Phosphate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 


sh Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





F. W. WAGENER. 


Geo. A. WAGENER, 


Specia attention given to the purchase and sale of future 
contracts. 



















LEHMAN, DurR&Co, 


LEHMAN, ABRAHAM & Co., 
Montgomery, Ala. 


New Orleans, La. 


EHMAN BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 
COTTON 
Members of the PRopticE Exchanges. 
COFFEE 
Ur-rown OrFice, Nos. 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
eecoech, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co, and Messrs. L, ROSENHEIM & SONS. 


BNR YWHRENTZ & CO., 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS : 
Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow. 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs, Samuel H, Buck & Co., New Orleans. - 


E S. JEMISON & CO., 
‘ BANKERS 


AND COMMISSION MERCHANTS 
No. 10 OLD SLip, NEw York. 
TEXAS SECURITIES A SPECIALTY. 








JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 





S. L. Simpson, A. L. SIMPSON. 


IMPSON & SON, 


Members eae Board of Trade and New York 
roduce Exchange, 


Bankers and Brokers, 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEw St., 


Rooms 43 AND 44. NEW YORK. 





Chicago Correspondents: MCHENRY & BALDING. 
SmiTH, McCormick & Co. ~ Wo. Younc & Co. 


‘AWVER, WALLACE & CO., 
No. 47 BRoADWAy, NEw YorK, 
COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 








VELD, LINDLEY & CO., 
New York and Chicago. 


EpwarD M. FIELD. JOHN P. TRUESDELL. Pope C. TEFFT. 
DaniEL A, LINDLEY. EpDWarD S, WASHBURN, 
Cyrus W. FIELD, Special. 

No. 17 South Street, Cor. Dearborn and Monroe Sts., 

N. Y. CITY. CHICAGO, ILL. 
WARREN EwEN, JR. Joun M. EWEN, 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 BroaD STREET, NEw YORK. 





TLPEEAOTS COT oe CO a 
Grain and Provisions, 


No. 36 New anv 38 Broap Sr., NEw York. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 WitiiaM STREET, New York. 





LIVERPOOL, ENG. NEW ORLEANS, LA 


Louis Monjo, Jr. Louts MonjJo, Sr. 


OUTS eLONS OO.) I Rigs?  CO., 
Commission Merchants, 


P, O, Box 2478, 







A R. HAMMOND & CO., 


AND PROVISION BROKERS, 


COMMERCIAL BUILDING, ; 42 BRoaDway, 


Wm. Monr, 


AND SALE OF FUTURE CONTRACTS 
In NEW YORK AND LIVERPOOL. 








PETROLEUM AND ITs PRODUCTS, 
26 Beaver Street, New York. 
Oil bought, sold and carried on margins. 


FEF W. WAGENER & CO.,, 
. WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
Gi ACRuIo to 1cOUN sen eae Ce 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. We haveacom- 
mission department, for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 










L. H. Smitu, i Members 
P. B. Crossy, § NV. Y. Petroleum Exchange. 


WITH & CROSBY, 


18 BROADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 
Bought and Sold for Cash, or Carried on Margin. 
LVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEW YoRK, AND OIL CITy, Pa. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


GRAIN 


And Dealers in Chicago Options. 





DIRECT WIRE TO CHICAGO. 





Offices: 7, 8, 9 and Io. SI & 53 NEW STREET, 


BiISCHORF (oa CO; 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


a ed oe 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 


NEW YORK. 





H. W. HANEMANN, CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New YoRK. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUIURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





H. JOHNSON, 


BROKER IN PETROLEUM, 


No. 85 Broadway, 
NEW YORK CITY. 





OSES GOLDSMITH & SON, 
CoTTON, BAGGING, COTTON TIES, 





J. L. MacauLay, 


(7 ek tags 8 BOs, 





16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 


Also, to purchases and sales of Grain and Provisions in New 


125 La Salle St., adjoining Chamber of Commerce, 


On the Chicago Board 2 Trade, for Cash or Future Delivery, 


freely furnished upon request. 


SWANSON, CAIRNS & CO., FOHN SWANSON & CO., 
ec cated atad STi a a SS 


No. 92 Pearl Street, New York. 


Rooms 5 and 6. 










A. J. Macaulay. CHARLESTON, S, C 





Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 











N. F. HILton. 
HT” TON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, No. 309 Walnut Street, 
(Room 66.) NEW YORK. PHILADELPHIA. 


Commission Merchants, Jas, A, Waucn, 


BELTING AND PACKING. 





for future delivery in New York and Liverpool. 


EW YORK BELTING 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 Park Row, NEw York. 


Joun H, CHEEVER, Treasurer. 


York and Chicago, and Coffee in New York. 















CHICAGO COMMISSION. 
EVERINGHAM & CO,, 


= Established 1865, 
Commission Merchants, 











G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








PITCH: PINE GLOMUS Ick, 








CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 





W. A. PARKE, Treasurer. 


E. W. McCLaveE, President. 
N. R. VANDERHOOF, Sec’y. 


H. F. BurrouGus, V.-Pres. 


EO CONNIE es elo ey GO} 
MANUFACTURERS’ ASSN, 


CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE, 


pa DRILL CO%, 
240 Broadway, New York, 


AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A, C, RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Sut. 


SPECIALTY. 
Latest and special information indicating course of markets 














NEW ORLEANS COMMISSION. |. ¥. Beckwrrn, Pres. F.W.Meexer, V-Pres. & Supt. 
MarsHatt G. Moore, Treas. Cuas. E. STREAT, Sec’y. 


Established 1873. 
WE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 
Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks, For Arches, Partitions, Furring, 
Deafening, Roofing, ete. 


BUILDERS SUPPLIED. 


OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 





ROOKE DOSWELL, 


COTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
NEw ORLEANS, LA. 








BAGS AND BAGGING. 





RADLEY, KURTZ & CO., 


25 PEARL St., NEW YORK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 








MOBILE COMMISSION. HART, BRADLEY & CO., 160 Lake Sr., Cuicaco, 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order. 














D E. HUGER -&~GO., 
COTTON 


ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI., NEW YORK. 


PROMINENT PITTSBURGH 




















BUYERS AND BROKERS, MANUFACTURERS. 
GLASS MANUFACTURERS. BOOKBINDING. 
MOBILE, ALABAMA. Geo. A. Macbeth & Co.......-ccsssccseee Lead Glass Chimneys. 
Rochester Tumbler Co.........++00+00++ (Tumblers exclusively.) 
IRON ry 
WEST JUNI DIES COMMISSION. Wm. Clark & Co........+. settee Hoop Iron, Cotton Ties, &c. RA DSTREET PRESS 














AND BINDERY. 


MN. HARRIMAN & CO., 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 


PROMINENI CHICAGO MAWNU- 


We are now prepared to execute orders 











AGENTS OF THE HARRISON LINE OF STEAMERS. 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- LA CTURERS. foplavanwdaeacnpiontot 
visions, &c., placed on our market to best advantage, prompt ry p 
sales andreturns. Orders for Sugar, Molasses and Cacao filled DISTILLERS. > 
at lowest market rates. References in London, Hamburg and 2 ree : s : 
New York. Represented by aie Empire Distilling Co.............. Palm Tree Cine 

J. W. WUPPERMANN, 51 Broadway, New York. irits, 

: Henry H. Shufeldt & Co........ Gins after the Holland Process, FI N E BI N DI N (; 
ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 


PA TENT BINDER 
FOR BRADSTREET'S, 


IN LEATHER. 











A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS, 


ASFTERS & CO., 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 
31 & 82 Wilshire Building, 
CLEVELAND, OHIO, 


THE BRADSTREET COMPANY, 


Papers easily and neatly adjusted. dy cS, oR a 


Sent postpaid on receipt of $1.25. 


ApprEss PUBLISHER OF BRADSTREET’S, NEw York, NEW YORK, 
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ROWN BROTHERS & CoO,, 


59 WALL STREET, NEW YORK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
Sor use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make rape 58 Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries. 


IDDER, PEABODY & CoO,, 


1 NASSAU STREET, - NEW YoRK. 
113 DEVONSHIRE STREET, BosTON. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 





Correspondents : 


BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris, 
MENDELSSOHN & CO., BERLIN. 





OHN MUNROE & CoO., 


No. 8 WALL STREET, NEW YorK. 
No. 4 Post OFFICE SQUARE, BosTON, 


ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT, 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 
PARIS HousE, MUNROE & CO. 





io NA UTH, NACHOD & KUHNE, 


BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 


Correspondents Abroad : 
THE ALLIANCE Bank (Limited), London, England. 
KwnauTH, NAcHoD & KUHNE, Leipzig, Germany. 





ESSE C. WOODHULL, 
34% PINE STREET, NEw York, 
City Railroad, Gas, Insurance and Trust 






Co. Stocks. 

LAST SALES. 
Broadway & 7th ave. ....147 Metropolitan Gas Co..... 189 
23d st. Russa aplaace ene 16214 | New York Gas... ... Seis 
Bele ROR ascetics: 143 N. Y. Mutual Gas +.117% 
Christopher & 10th st ...113 Municipal Gas.... 188g 


Harlem Gas.... 


Metropolitan Trust Co...123 = 
Brooklyn Gas............ 117% 


Mercantile Trust......... 





HITE MOUNTAIN 
WATER COMPANY 


OF NEVADA. 


GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SEcRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C, Boynton. 


W. D. Ettts. A. W. WELCH. 
Tuos, B. CLATWORTHY, 


JoHN ABENDROTH, 
Gero, D. COCHRAN. 
T. B. Ranp. 


T. LOUIS AND SAN 
ERAN CIS COMM Ree, 


Sl Xs RER. CENT. 


50-YEAR GOLD BONDS, 
Due July 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


+ H, GOADBY & B. E. WALKER, 


JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 
16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc, Issue 
Commercial Credits, available in all parts of the world, 











O INVESTORS. 


We offer for sale at PAR a limited amount of 
TEXAS SIFTINGS PUBLISHING COMPANY’S STOCK, 
which pays 12 per cent. dividend. 


FORSTER & CO., Bankers, 6 Wall St., N. Y. 





Bah bles Di BALLIN GE ECO. 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YORK, 
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ADDINGHAM, 


BANKERS, 


NEW YORK. 
BUY AND SELL ON COMMISSION 


Securities. 


Advances made on approved collaterals, 


out the United States and Canada. 
WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





THE BANKING HOUSE 


OF 


AMES O'CONNOR, 


SON & COMPANY, 


No. 69 WALL STREET, 


NEW YORK CITY. 





EYMOUR, HUNT & CO. 5 
BANKERS AND BROKERS, 


Member N. Y. Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 


SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 


Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago ; German Security Bank, Louisville, Ky. 





Bs Vik. WILSON & CO., 


27 & 29 BEAVER STREET, 
NEW YORK, 


Bills of Exchange and Letters of Credit 


on all parts of Mexico. 








McGREGOR & CoO,, 


Drexel Building, No. 29 Wall St., 


Stocks, Bonds and Investment 


i r Interest allowed on 
deposits subject to check at sight, and Collections made through- 





H. K. Enos. 
TE] CK NOS ROCCO s 


Bankers and Brokers, 


31 & 33 BroaD STREET, NEW York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 


| ata BATS OU eon, 


BANKERS AND STOCK BROKERS, 


1 New STREET, CORNER WALL, NEW YorK,. 


CHAS. GREGORY, 
Member New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 


MESA DS CO as 


‘ STOCK BROKERS, 


No. 80 BROADWAY, NEW YorRK. 
Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, 1. F. MEAD, TUB CURTIS, 
Member Neu York Stock Exchange. 
£ ILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILis BLp’c, BRoaD St., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange. 


T. C. Buck. 


Nos. 








Dike 








‘ALES DAYS OF 


Stocks, Bonds and Securities 
ALT, ASC DLO Ns 


Wednesdays & Saturdays at 12.830 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 


Law Telephone 884. 111 BROADWAY, Basement, 





G. “STEBBINS & SON, 
. Bankers and Brokers, 


No. 44 EXCHANGE PLACE, NEW YORK. 
Cc, H. STEBBINS. W. F, CHITTENDEN, 





LL LAV LOR PE COs 


Bankers and Brokers, 


No. 140 SouTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





Lewis C, NELSON. 


ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Srs., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds, Safe 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS, 


Deas & HAMMOND 


Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MUNICIPAL DEBENTURES, 
TORONTO, CANADA. 
Correspondence invited. H, C, HAMMOND, 


HEnry M. Noe 





Members 
’ Toronto Stock Exchange. 


E, B, OSLER, 


FINANCIAL. 


E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 


Stock Brokers, 


No. 
TORONTO, CANADA. 


CORDAGE. 





I PALL EEE WALLS SONS: 


Manufacturers of 
CORDAGE 
And Dealers in Hemp and Oakum, 


OFFICE, 113 WALL STREET, 


NEW YORK. 








CONSERVING SALT, 


(eS tei A 
MANUFACTURED BY THE 
STANDARD FoopD PRESERVATIVE Co. 


Already schnowiers as the most perfect reservative agent 
known, An essential to every Pork or Beef 
Manufacturer of Food Supplies. 


GENERAL AGENT: 
CHAS. E. COLE, Commission Merchant, 
No. 58 PEARL STREET, NEW YorRK. 











COTTON DUCK. 
(Corron DUCK 


OF THE FOLLOWING BRANDS: 
WooDBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXPORT. 


FROTHINGHAM, Baytis & Co., 
80 South Street, New York. 








ELECTRICAL SORPIFES, 


WARREN P, FREEMAN, 


REEMA N  & DALY wir eAoDaty, 


MFrRs. OF ELECTRIC LIGHT MACHINES, 
Telegraph Supplies, Electrical Medical Apparatus, and all kinds 
2 of Experimental Work. 

HELL GATE MACHINE MANUFACTORY. 
iron and Brass Castings, Machinery of ali kinds. Estimates 
furnished. Opeawisige an Specifications, 


Freeman & Daly, Proprietors, r8r William St., N.Y. 








OFFICE FURNITURE. 


FFICE FURNITURE. 


JOHN M. TUFTS, Jr., 
SoLe AGENT FoR NEw York OF THE CELEBRATED 


DERBY ROLL-TOP DESKS 


N. Y. Warerooms, 88 Nassau St. 
ALL KINDS OF FIRST-CLASS OFFICE FURNITURE, 


BRA DST REE s: 


A Journal of Trade, Finance, and Public 
Economy. 











PUBLISHED BY THE BRADSTREET COMPANY, 
279, 281, 283 BROADWAY, NEw YorK. 
Terms, $5.00 per year in advance, including postage, 


SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 





As a financial and commercial newspaper the foremost purpose 
of BRADSTREET'S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
ingly valuable feature. 

As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’s is of the first importance both 
to producers and middle-men. 


THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT THE 


. UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 


10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 





T. F. WORTS, 


26) TORONTOMSTREET 











acker, Butcher, or 
















Ma VERICK NATIONAL BANK 


Cor. WATER AND CONGRESS STS., i 


BOSTON. 
CAPIT ATM = ~ - $400,000 
SURPLUS, - 2 by 





- 400,000 


Transacts a general Banking business, Receives the accounts 
of Banks, Bankers and others. Draws Foreign Exchange 
makes Cable Transfers in Europe and Telegraphic Transfe 
of money throughout the United States. Buys and sells 5s 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 


ASA P. POTTER, PRESIDENT, 
. J. EDDY, CAsHIErR. 
. W. WORK, Ass’r CASHIER. 3 


R. LEESON & COM 


*LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for : } 
FINLAYSON, BousFIELD & Co., Johnstone, Scotland; and 
FLAX MILLS, Grafton, Mass. % 


298 DEVONSHIRE STREET, - - 


The only Prize Medal of the London Exhibition, 1851; at. 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at. 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by ever y 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 1881. — 










BOSTON, 







: a) 
a 


rey ba P. SQUIRE @y ti 


Packers of 





PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD On, 


21, 23 & 25 FANEUIL HALL MARKET, 
” AND 39 NoRTH MARKET STREET, } Boston, 





JOHN P. SQUIRE, (Established in 1842.) FRANK O. SQUIRE 





Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. 





RADSTREET’S MINIATURE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS. 


New special edition just published exclusiveiy tor the under- 
signed, by whom orders will be received and executed, 
ingle copies, 75 cents; eight copies to one address for $5.00 


SENT BY MAIL, POSTAGE PAID, 
MACULLAR, PARKER & COMPANY, — 


400 Washington Street, Boston, Mass. 





THE : 
PLEME & ATWOOD MFG. CO. ; 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, : 

COPPER RIVETS AND BURS, 
BRASS JACK-CHAIN, Etc., Etc, 


13 FEDERAL StT., BosTon, 
Warehouses: 8 Murray St., NEw YorK, 
115 LAKE ST., tuicaco, ILL, 
Factories : Rolling Mills: — 


WATERBURY, CONN THOMASTON, CONN, ; 





& A. H. BATCHELLER 
. & CO., ; 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS, SHOES AND 
BROGANS, ' 


No. 106 SUMMER STREET, 


BOSTON. © me 


DWARDJ. HAMMOND& CO, 
Wholesale Commission Dealers in 
WESTERN PINE AND. HARDWOOD 7 
LUMBER, 
No. 55 KiLsy STREET, Boston, Mass. 


TERMS: Cash less 2 per cent. and 5 per cent. commission 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 








WORSTED YARNS. 


E TRACY WORSTED ; 
MILLS CO. (Limited.) 


OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA. 





Fine Worsted Yarns, suitable for Cassimeres, Coatm, s, Dress 
Goods, etc, ; also Knitting and fine Zephyr Yarns, for hand and 
machine work, 





VoL. VIII—No. 286.] 
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WOTES OF THE WEEK. 


We are at present endeavoring to collect 
from official and other sources accurate in- 
formation concerning the cost of making 
iron in the various localities in which the 
industry is carried on in the United States. 
The matter, we need hardly say, is of the 
first importance in relation to the tariff 
question, which is now in a fair way to be- 
come a living issue before Congress and the 
people. The information collected cannot 
fail to be of peculiar value to Congress in 
revising the iron and steel schedules. It 
will also be of general interest as going to 
show the relative importance of the recent 
development in iron production in the south 
as an element in the general iron situation. 
We will welcome information on the subject 


from any quarter. 





_As revealed by our Washington corre- 
spondent, the prospect is that Congress will 
be so overburdened with propositions of 
every sort that little or no business legisla- 
tion will be passed at this session. It is 
true that considerations as to political ex- 





pediency will do much to prevent effective 
work, but the chief hindrance to progress is 
the unwieldy character of a large popular 
assembly like the House of Representatives. 
The English House of Commons at its last 
session was only able to perfect and pass a 
bankrupt bill by handing the work over to 
a special committee, made up of members 
having both a theoretical and practical 
knowledge of the subject. The conclusions 
of the committee were accepted as conclu- 
sive. The questions confronting the legis- 
latures of to-day are’ altogether of the ad- 
ministrative and business sort. ‘To effect- 
ively dispose of them an improved organ- 
ization and mode of treatment is necessary. 
The remedy is to make the work of special 
committees more authoritative. Beyond 
this there must be worked out ways and 
means of getting at the business sense of 
the community on controverted questions. 
The convention which will be held at Wash- 
ington in January to consider the bank- 
ruptcy question is an illustration in point. 
If the business men throughout the country 
were thoroughly organized to that extent 
the convention would voice the judgment of 
men of business in general. A closer or- 
ganization of the commercial community 
will come about naturally as the need for it 
increases. 


Charges have been made during the 
week that the chief executive of one of the 
Pacific railways has been making a private 
fortune through speculations on the bear 
side in the stock of his own company. This 
may or may not be true, but the freedom 
with which such charges are from time to 
time made illustrates the need of some 
prompt method of determining their truth 
or falsity. This, not in relation to the case 
indicated alone, but for all abuses of like 
character. It is known that such things 
have been done in the past, and to an ex- 
tent that makes clear the necessity of 
society’s guarding against them for the 
future. When a hungry man obtains a 
loaf of bread by false pretense he is very 
liable to arrest and punishment. The 
remedy in such a case is comparatively 
simple. It is not so easy to provide an 
adequate remedy against the acts of rail- 
way managers who to fill their own pockets 
play fast and loose with the properties in- 
trusted to them. Yet. this must be done, 
and especially in the United States, if our 
railway securities are to furnish the safe 
investments so much needed. Those who 
are charged with the direction of public 
affairs in the legislatures of the country 
are confronted with no more important duty 
than that of providing checks against the 
abuses indicated above. 





The proceedings of the Board of Appor- 
tionment—the only semblance of a local 
legislature left to New York city—will illus- 
trate the absence of well defined responsi- 
bility in the city’s government. Naturally, 
as it becomes known that the city is 
being robbed in manifold ways the demand 





for some sort of charter legislation increases. 
There exists, therefore, a greater need of 
care in framing such legislation. Owing to 
the nature of the subject it were better not 
to meddle from Albany until the way is 
made clear for a radical and enduring re- 
form. Such a reform would first take ac- 
count of the original error of supposing that 
the bad city government could be guarded 
against by getting rid of the representative 
principle in part. A prime difficulty in 
dealing with the New York City problem 
lies in the fact of the state legislature being 
usually in the control of the Republicans 
while the city vote is largely Democratic. 
The original interference at Albany came 
from the Republican party. During recent 
years the spoils of the city government have 


been divided to a considerable extent among 


the managers and workers of both parties. 
The need of the hour is the advent of the 
man or menat Albany who, rising to the full 
dignity and importance of the question, will 
give to the first city of the state and country 
a free working system of government whose 
success or failure will entirely depend upon 
the city’s capacity for self-government. 


One of the abuses in administration to 
which our otherwise admirable common 
school system has shown itself liable is the 
providing costly education in the higher 
grades at the expense of the purely ele- 
mentary training which it was the main 
object of the system to supply. A very 
pertinent illustration of the tendency was 
revealed in the course of the proceedings 
of the New York City Board of Apportion- 
ment on Thursday. A delegation of Com- 
missioners of Education, in asking the board 
for an increased appropriation, stated that 
there were from 15,000 to 20,000 children 
in the city unprovided with school accom- 
modations, and that for want of a suffi- 
ciency of room it had become necessary to 
fill the assembly rooms with pupils, thus 
endangering their health. Thus a city 
which maintains a free college for the edu- 
cation of young men at a large annual 
expense, cannot find healthful accommoda- 
tions for its children, and is compelled to 
exclude many thousands of these from its 
primary schools. » The mere statement of 
the facts renders comment superfluous. 
There is need of a speedy reform in this 
matter if our school system is to maintain 
its usefulness. 





According to the last reports received 
fighting has at length begun in the East. 
The French, it appears, have captured 
some of the enemy’s outposts at Sontay. 
The war policy appears to be strongly sup- 
ported at home. Reinforcements are to be 
sent to Tonquin within the next fortnight. 
On Thursday last two credit bills, one for 
g,000,000 francs and the other for 20,000,- 
ooo francs, were adopted by the Senate, 
the latter bill passing by a vote of 215 yeas 
to 6 nays. In urging the passage of the 
bills Premier Ferry said that the question 
at issue in the East was one of colonial 








preservation. He expressed the opinion 
that there was no reason for entertaining 
the fear that France’s action in Tonquin 
would affect her relations with the other 
European powers, and declared that no 
European cabinet had displayed discontent 
or ill-will in regard to the dealings of 
France in the East. He urged the Senate 
to vote the credits with the largest possible 
majority, in order that the government 
might be enabled to negotiate first and 
fight afterward if necessary. Admiral 
Jaureguiberry insisted that either the cred- 
its should be voted or France should aban- 
don forever her influence in her Indo-Chi- 
nese possessions. If necessary, he said, 
France could wage a successful war without 
blockading Chinese ports or ignoring the 
rights of neutrals. He refused to believe 
in the ill-will of England, who, he said, could 
only gain by the opening up of Tonquin. 


These statements and arguments were 
called forth by the remarks of the Duc de 
Broglie, who voted with the minority. He 
declared that he voted against the credit 
because he thought the present an inoppor- 
tune moment to launch a war against 
China. He called attention to the fact 
that France is surrounded by monarchies 
hostile to a republican form of government, 
and that, therefore, it behooves her to be 
careful at home and abroad. He implored 
the Senate not to leave the door open for 
foreign interference. The Senate, how- 
ever, was in no humor for taking to heart 
politic considerations like those urged by 
the Duc de Broglie, and the credits were 
voted, The considerations of external 
policy upon which the speaker laid stress 
are not the only ones which should induce 
the French government to hasten slowly in 
the Tonquin matter. Reasons as cogent, 
if not more so, exist in the present econ- 
omic condition of France. The revenue 
has been showing a decline in the face of 
increasing expenditures. Attempts are 
being made to cut down expenses, but it is 
found that very little can be done in this 
way. Increased taxation is not proposed, 
probably through fear that the results 
would be disastrous. It is asserted that 
the last French loan is still unplaced with 
the public, and that the government has 
had in view, in recent negotiations for the 
increase of the note issue of the Bank of 
France, the idea of borrowing from that 
institution. The records of French trade 
for the past few years are also far from satis- 
factory. The London Séaéis¢ in a recent 
issue devoted some space to an analysis of 
these records for eight years back, and 
showed that not only is France consuming 
more than she produces but that she is 
only able to maintain her exports by pur- 
chases from other countries. It is ques- 
tionable whether France is, just at 
present, in a condition to engage in a 
war of any magnitude. It is certain 
that, in the event of a prolonged struggle, 
her resources are likely to be strained to 
the utmost. 
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BIRTH OF ANOTHER NATION. 

The Sydney, Australia, correspondent of 
BRADSTREET’S has referred to the assem- 
blage in that city of the Australian confer- 
ence to consider the question of annexing 
New Guinea and such other Pacific islands 
as might be deemed essential to the main- 
tenance of the supremacy of the Anglo- 
Saxon race in that vast and practically 
unexplored and unoccupied region of the 
globe. 

Our well-informed San Francisco corre- 
spondent sends us some interesting details 
regarding it. The conference was consti- 
tuted of representatives of all the self- 
governing colonies and the crown colonies 
of western Australia and Fiji. The dele- 
gates, with a single exception, were mem- 
bers of colonial administrations, and came 
with full authority to act for their respec- 
tive commonwealths. That exception was 
Mr. Whitaker, until a few weeks since 
Premier of New Zealand, one of the most 
sagacious men that has ever been engaged 
in the management of public affairs in any 
British colony. This gentleman, from his 
long experience in public life and his legal 
training, was deemed indispensable by the 
New Zealand government, and, although 
he had voluntarily resigned office, his 
services were sought for as joint repre- 
sentative of his own country with the 
present Premier. The conference, as a 
whole, was composed of eminently repre- 
sentative men. 

The work of the conference was twofold. 
The first and most pressing had reference 
to the annexation of New Guinea and other 
Pacific islands, and to the necessity of pre- 
venting France establishing penal colonies 
in them. Upon these points the confer- 
ence was unanimous, and pledged the col- 
onies to bear a fair proportion of the cost 
to the imperial government of carrying out 
this policy. Public opinion is very strong 
and united in the colonies upon the ques- 
tion of annexation and French aggression, 
and the Marquis of Normanby, governor 
of Victoria, voiced the sentiments of the 
colonists at large in his vigorous protest 
when closing the Victorian Parliament a 
few weeks ago. He said: 

The importance which was attached to the ques- 
tion of the annexation of New Guinea and other 
islands of the western Pacific at the opening of 
Parliament has been intensified by the action of the 
French nation in proposing.to deport thither her 
vilest and worst criminals, notably those who are 
deemed so far steeped in crime as to be unfit to be 
retained within the territorial limits of the republic. 
It is of vital importance to the Australian colonies, 
containing a British population of over 3,000,000 
souls and representing the best enterprise of the 
mother country, that those lands should not become 
possessions of a foreign power, and that such a 
sink of moral pollution should not be permitted to 
exist at the portals of our southern Britain. With 
a deep feeling of this threatened wrong and a 
strong sense of the lasting national misfortune that 
would be entailed upon us all, the various colonies 
have already strongly remonstrated with the Im- 
perial authorities, and a convention comprising 
representatives of those colonies which are now 
about to assemble at Sydney will deal specially with 
the matter as weil as the question of federation. 
This will be the means, I hope, of inducing the 
mother country, upon whom the duty rests of con- 
serving the national character of this portion of the 
empire, to take effectual measures in order to avert 
such acalamity. * * * Whether our object be 
attained by annexation or the establishment of a 
protectorate is not material. Our aim and end 
should be to prevent an occupation of the islands 
by foreigners, as such occupation would be a stand- 
ing menace to our peaceful shores. We must also 
avert the infiltration of criminals into our colony, 
the effects of which have already been experienced 
by us. 


The conference, acting in the spirit of 
this protest, formulated a policy for the 


joint administration of the western Pacific 
islands by the imperial government and 
the Australasian federation. 

But the second part of the conference 
work is by far the more important. It 
formulates a plan of federation, and a bill 
embodying it has been drafted for presenta- 
tion to the Imperial Parliament. A federal 
council is to be formed, composed of two 
representatives and one crown nominee 
from each colony. In other words, the 
Federal Council be composed of 
twenty-four members, the numbers 
creasing as new colonies are constituted on 
the Australian mainland. The crown will 
be in a perpetual minority, should the 
representative members act in harmony. 
But the royal assent is needed before any 
act of the Federal Council becomes 
effective, and in every instance the decision 
of the council, so approved, must be given 
through the governor of the colony where 
the council may be sitting. This will pre- 
vent any local jealousy arising to mar the 
colonial harmony. The right of revision 
by the crown is also preserved. 

The legislative functions of the Federal 
Council are broad enough for all practical 
purposes, and include, first of all, the rela- 
tions of the colonies toward the various 
islands in the western Pacific. If the 
Imperial Parliament enacts the bill drafted 
by the conference, therefore, the imperial 
government will be compelled to give 
effect to the foreign policy of the Federal 
Council, because the crown, being repre- 
sented therein, would hardly venture to 
veto any of its acts. To do so would be to 
drive the colonies a step forward toward 
complete independence, and this the 
British government is not prepared to do, 
having long since seen the folly of the 
separation ‘‘fad’” of Goldwin Smith and 
the ‘*Manchester school” of politicians, 
who declared that the colonies were an 
expense to the mother country and 
should be cut off, simply because impe- 
rial policy had provoked a costly war in 
New Zealand. 

In matters of common: interest to the 
colonies, in which uniformity of practice is 
desirable, the Federal Council is also to have 
legislative authority. The subjects are mar- 
riage, divorce, naturalization, enforcement 
of criminal processes, extradition, colonial 
defences, quarantine regulations, patents, 
copyright and bills of exchange. The im- 
portance of this departure to the commer- 
cial and social life of the Australasian 
colonies cannot be overestimated. It will 
simplify proceedings and give greater se- 
curity in all the relations of life. In some 
respects this federal scheme is superior to 
that of the Dominion, where the Ottawa 
government is centralizing authority all the 
time. In the Australasian federation the 
colonies retain their autonomy and are free 
tu work out their own destiny in their own 
way. The Federal Council will have noth- 
ing to do with revenue and taxation. It 
will have no executive functions, but its 
legislation upon the points reserved to it 
will be equally binding upon all. Thus are 
secured all the advantages of federal union 
with local self-government to the fullest 
extent. 


will 
in- 


In this connection it may be proper to 
add that Herbert Spencer and other great 
thinkers of England have expressed them- 
selves in favor of the annexation policy of 
Australasia. Sir George Grey, the ‘‘ great 
pro-consul,””? as Mr, Gladstone styled him, 
now a settler in New Zealand, who has 
taken the lead in this question, is in receipt 


of large numbers of letters from Fiji, Samoa 
and other islands of the Pacific strongly 
urging the adoption of a federal policy. All 
of which points to the establishment of a 
great Anglo-Saxon dominion in the south 
and western Pacific in the not distant 
future. It is to the interest of the United 
States that this should happen, because. 
our statistics prove incontestibly that our 
best customers are English-speaking com- 
munities all over the world. 


THE SPEAKER AND THE TARIFF. 

Since the election of Mr. Carlisle to the 
speakership the opponents of revenue re- 
form have been industriously laboring to 
spread abroad the belief that the business 
interests of the country are in immediate 
danger from congressional action. Declara- 
tions have been made to the effect that Mr. 
Carlisle is the exponent of a revolutionary 
policy regarding the tariff, and that he will 
use every means in his power to give that 
policy instant and extreme expression in 
legislation. Similar statements were used 
as arguments both within and without Mr. 
Carlisle’s own party to defeat his candi- 
dacy, with what success we have already 
seen. This, of course, was to have been 
expected. It is well understood that many 
statements are made before election, espe- 
cially in this country, which will not bear 
examination thereafter, and such are quietly 
forgotten when they have served their tem- 
porary purpose. It has been otherwise, 
however, with the statements regarding Mr. 
Carlisle’s position referred to above. A 
leading Democratic journal of protectionist 
views styles the recent action of the Demo- 
cratic members of Congress, having refer- 
ence, of course, to its supposed probable 
consequences, a ‘‘ new departure,” indicat- 
ing thus that a radical change of policy is 
anticipated. On the other hand the pro- 
tectionist journals of the opposing party 
have been ‘‘ facing the issue”? in the most 
approved fashion in editorials of an alarm- 
ist tendéncy, calculated to fire the American 
heart. 

It is difficult to discover any grounds for 
the statements above mentioned. They 
seem, when not the outcome of mere 
clamor, to have arisen from a desire to 
forestall the action of Congress by an 
appeal to the fears of business men. It is 
certain that no basis is to be found for 
them either in the present situation of 
parties or in what is known of the views of 
Mr. Carlisle. The Democratic party has 
so long played fast and loose with the tariff 
issue that people are unwilling to believe 
that the party has taken up a definite posi- 
tion upon the subject. But even if the 
position of the Democrats upon the tariff 
question were well defined, it would be un- 
reasonable to suppose that they would 
make any radical and sweeping changes in 
the tariff schedules. Except in times of 
great public excitement, such as come at 
comparatively rare intervals in any country, 
the dominant party in a state usually acts 
under the influence of a certain sense of 
responsibility inseparable from the posses- 
sion of power, and there seems to be no 
reason to fear that the guidance of this 
sense will be wanting to the majority of the 
House of Representatives in the present 
conjuncture. Besides, the Democrats, 
although controlling the organization of 
the House, are in a minority in the Senate, 
and have not yet secured the presidency. 
They can, therefore, carry through no 
legislation upon the tariff by a mere party 
vote. Moreover, an additional political 






consideration of much force will operate to 
restrain any very radical tendencies. Next 
year is the presidential year, and the party 
leaders, being on their good behavior, 
will take care not to offend the conservative 
sense of the country by the. proposal of 
measures involving sweeping changes. 

As we have intirmated above, what is 
known regarding Mr. Carlisle’s views 
upon the tariff affords no ground whatever 
for the alarm with which people in some 
quarters affect to regard his position. 
That position was clearly outlined in 
speeches made by him in the course of 
the tariff debates last year. In announcing 


the principles upon which, in his judgment, — 


a tariff system should be based, he said: 
I am one of those who believe that the power of 


taxation can be legitimately employed only for pub- — 


lic purposes, or, in other words, that the object of 
all taxation should be revenue—revenue only, if 
you please; but if, with this primary object in view, 
the taxes or duties can be so adjusted as to aid our 
industries without imposing any burdens upon the 

people beyond what otherwise would have been 

necessary, there is nothing in the policy advocated 

by those who demand a reform in the tariff to forbid 

their encouragement or protection to that extent; 

and I think it can be demonstrated, so far as facts 

and figures can demonstrate any proposition upon 

such a subject, that such a policy would afford all 

the protection that any legitimate and well-con- 

ducted industry needs in this country. 
recognize a principle that would impose a duty 
above the revenue point merely for the purpose of 

giving what is called protection. 


If now for the first time the country were 


called upon to declare a principle or to in- — 


augurate a policy Mr. Carlisle said he 
would not hesitate to announce his adher- 
ence to “‘that creed which demands the 


largest liberty in trade” and ‘‘ which invites — 


the producer and consumer to meet on 
equal terms in a free market for the ex- 
change of their commodities.” He recog- 
nized, however, that the question is nota 


new one; that under the protective policy — 


heretofore adopted important vested inter- 
ests have grown up which should not be 
summarily and arbitrarily interfered with, 
and that such changes in the tariff system 
as have been rendered necessary by time 
and circumstances should be gradually 
made. On the last day of the last session 
of Congress he made the following state- 
ment as to the course which he thought 
proper to be pursued in dealing with the 
difficult matter in hand. As will be seen 
his declaration has particular interest now: 


If this question were in my hands to-day I would 4 


not make radical changes at once, but would 
proceed by cautious and conservative methods to 
relieve the people from taxation and to reduce 


the revenues of the government without injur- — 


ing or alarming the industrial interests of the 


country. We must recognize the facts that large 


interests have grown up under the existing condi- 
tions; that they have been encouraged by it, and 
that they have so adjusted themselves as to be de- 
pendent upon the assurance that it will not be sud- 
denly swept away. While I should strenuously 


insist upon actual and substantial reductions, I _ 


would be willing to accept very reasonable and 
moderate methods as satisfactory indications of a 
fixed purpose to relieve the people at large without 
embarrassing special interests. The business of 
the country will soon adjust itself to any reasonable 
change, but it must be more or less injured by the 
agitation which inevitably results from persistent 
refusals to settle our revenue system upon a just 
and permanent basis. The people demand justice 
and stability in tariff legislation, and when these 
essentials shall have been made the industries of 


the country will no longer require the interposition — 
of the government to force prices up and give them | 
control of the home market, but will become self 


reliant and self-sustaining. 

A similar statement was made by him in 
his speech on taking the speaker’s chair, in 
which, after declaring that sudden and 


radical changes of the laws and regulations 


I do not 









































affecting the commercial and industrial 
interests of the people ought never to be 
made unless imperatively demanded by 
some public emergency, he said that, in his 
opinion, ‘“‘under the existing circum- 
stances, such changes would not be favor- 
ably received by any considerable number 
of those who have given serious attention to 
the subject.” 

These extracts are sufficient to show that 
there is no reasonable ground for uneasi- 
ness as to the course of tariff reform to be 
, P pursued under the leadership of Mr. Car- 
_ lisle. His views upon the whole subject 
_ are temperate and judicious. They are 

more; they are the only ones possible in 

view of all the circumstances. The inevit- 

able drift of things is in the direction of 
_ freer trade. The position of the United 
States must, for reasons which we have 
heretofore set forth, force it toadopt aliberal 
policy. The close relationships of the mod- 
ern world, which improved facilities are 
every day rendering more close, are not 
compatible with the isolation, euphemisti- 
cally termed industrial independence, which 
is regarded as so desirable by economists 
of a certain school. This being so, the 
problem of the practical statesman is so to 
frame his measures that the transition from 
the present to the future commercial policy 
of the country may be made with as little 
friction as possible. We need hardly repeat, 
what we have so often urged heretofore, 
that every consideration of justice and ex- 
pediency demands that the change be made 
_ not at once, but gradually. 


— 





LOCAL GOVERNMENT AT PHILA- 
DELPHIA. 
H. 

After 1807 the loan market speedily came 
to be the primary resort of the Philadel- 
phia officials in providing for the cost of 
city government. In the years immediately 
following 1800 scarcely more than 1% per 
cent. of a given year’s tax levy remained 
uncollected at the end of the year. This 
condition of affairs gradually relaxed as the 
facility with which money could be bor- 
rowed obtained a deeper hold and the 
collection of taxes began to lag. There 
was, in fact, no absolute need of collect- 
ing taxes promptly, as clothed with what 
amounted to a full power of attorney over 
the estates of taxpayers the city officials 
could both raise money by selling promises 
and renew obligations at will. As almost 
any one can run a business under unlimited 
credit, the wiser heads gradually came to 
withdraw from the direction of the city’s 
finances, and men who had been more or less 
failuresin managing private business as grad- 
ually took charge. The amount of taxes 
collected within the year of imposition grew 
less from year to year. Where before each 
individual’s tax had been treated as a debt 
due from one person to the rest of the 
community, and prompt payment com- 
pelled, methods so loose had now obtained 
that taxes speedily began to lapse under 
‘the effect of stay laws in the interest of 
delinquents. In Philadelphia’s first loan 
ordinance there was pledged ‘‘ the whole of 
the income of the corporate estates of the 
citizens of Philadelphia and other adequate 
and sufficient provision within the means 
and power of the city corporation” for the 
payment of the debt thereby incurred. We 
have seen that in 1792 Philadelphia did an 
exclusively cash business. Within a year 
after the first loan ordinance of 1799 
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the corporate estates previously pledged 
were repeatedly pawned anew. 
taxes were ‘‘specifically pledged,” and 
from 1805 down the mayor was at frequent 
intervals authorized to borrow in anticipa- 
tion of taxes. 
gan to borrow money ‘‘on the faith of 
the city,” and in this 
were borrowed to be repaid “‘ at the pleas- 
ure of councils.” 
tracted for periods of thirty years. In 1818 
the debt of the city footed up $632,000, the 
annual interest thereon being $38,158. 
1820 money was borrowed to redeem the 
loans contracted in 1799. 
of 1807 it was first laid down that certain ex- 
penditures were for ‘‘permanent improve- 
ments of or additions to the city property 
and not of ordinary or common expense, 
and which ought rather to be provided for 
by money borrowed than by a tax on the 
citizens.” 
tracted avowedly ‘‘to supplement the tax 
levy.” Matters went on with increasing loose- 
ness till about 1840, when the resorting to 
the loan market to meet ‘current expenses 
came to be notoriously disgraceful. 
year named a deficiency in taxation for cur- 
rent expenses of the previous year having 
occurred a committee of councils reported 
that it ‘‘was both unwise and odious to 
continue the policy of deceiving their fellow 
citizens.” 
years was but a repetition of the previous 
record. The events of these years bring 
clearly into relief the early demoralizing 
effect of the borrowing business in the con- 
duct of city business in Philadelphia. 
this time the city’s sinking fund was work- 
ing noiselessly and without friction. 
due course the city had a board of sink- 
ing fund commissioners. 
commissioners solemnly submitted a re- 
port in which it was thought to be ‘“‘not 
an unreasonable 
that the period has almost arrived when 
the current receipts of the corporation 
should be sufficient for its expenditures 
without the aid of loans.” 
this hope was submitted a “calculation” 
showing that the city’s funded debt of 
$1,974,000 would be paid off by the sink- 
ing fund on the 1st of January, 1875. It 
was declared 
portance of the sinking fund in providing 
the easiest method for the payment of the 
loans to the corporation 
be evident to every reflecting mind.”’ 
in this very year, 1830, $60,000 were bor. 
rowed to meet deficiencies in the current 
tax levy. 
$295,000 were borrowed for like purposes. 


Special 


By 1812 the councils be- 


year $125,000 


By 1816 loans were con- 


In 


In an ordinance 


In due time loans were con- 


In the 


Yet the history of the following 


All 
In 


In 1830 these 


anticipation to hope 


Along with 


that ‘‘the valuable im- 


Se Cae TTS t 


Yet 


And in the succeeding four years 


In the years from 1827 to 1839 a total of 


$947,000 was borrowed to eke out current 
tax levies. 


What more natural than that 
general political demoralization and cor- 


ruption should have ensued. Things went 


on from bad to worse both as regards the 
city and county finances and those of the 
outlying districts. The fact should be 
noted here that before 1854, when the 
entire county was consolidated into one 
city, Philadelphia was situated much as 
London is now, a central corporation with 
outlying minor independent corporations. 
The pass to which the local finances were 
gradually brought in Philadelphia is well 
illustrated by the following statement from 
a presentment of the grand jury in the year 
1853 (the year before consolidation) re- 
garding the county’s affairs : 

‘‘There must be something radically 


wrong in the present system of collecting 
A sufficient amount of money is 


taxes. 


annually assessed to meet the wants of the 
county, yet the treasury is seldom able to 
honor the demands upon it. 
upon the character of the county that its 
liabilities should be hawked about the street 
andi soldieaty avdiscount.—*  *.* 
think if an office for the receipt of taxes 
was established and an allowance made to 
all who paid promptly and a corresponding 
addition to the amount not paid within a 
given period added, the county would be 
relieved of all financial difficulty.” 





























collections became notoriously bad, it was 
proposed to offer to taxpayers large dis- 
counts for paying debts for the support of 
government when due. 
actually entered upon. 
therewith let us call up the Philadelphia 
tax collection law of 1797. 
ordinance of March g the portioned taxes 
became delinquent after three months, 
and it was laid down that in the event 
of delinquency at 
months distraint should take place forth- 
with. 
taxes, the tenant to be repaid out of 
the first rent afterward accruing. 
absence of goods and chattels the body 
of the delinquent was to be taken, to be 
treated ‘‘in all respects as a debtor under 
execution.” 
for the prompt enforcement of the taxes. 
Thus: If any of the taxes shall not be col- 
lected and paid to the treasury by said col- 
lectors within nine months each and every 
of the collectors and his or their respective 
securities shall be answerable for the sums 
in the respective duplicates mentioned un- 
less the said collector shall make it appear 
to the satisfaction of the city commissioners 


Philadelphia’s treasury down to the date of 
consolidation in 1854. 
may be called the first period in the history 
of Philadelphia’s treasury. 


points there can be only approval of the 
bill introduced into the House of Repre- 
sentatives by Mr. Belmont abolishing all 


It is a stigma 


We 


Having drawn upon loans until the tax 


This course was 
In sharp contrast 


By the city 
the end of three 


Tenants’ goods were holding for 


In the 


Collectors were responsible 


‘<that the real estate taxed as aforesaid has 


been for all the time unoccupied, and the 
owner thereof out of the city and county of 
Philadelphia, or the persons charged with 
personal taxes were not to be found or were 
by poverty disabled to pay the same.” It 
is thus seen that at the beginning of the 
century a tax was treated as the most sacred 
of debts, due from the individual to the rest 
of the community. 
was put on common honesty on the part of 
the taxpayer. 


In 1853 a premium 


We have thus followed the course of 


Here ends what 


ARTA DULY FREE. 
From both commercial and artistic stand- 


duties on works of art. This is a very rad- 
ical reform of the irrational tax that was 
levied at the last session of Congress upon 
art works, but it is a reform in the best 
sense of the word. As has been pointed 
out in this journal, the tax does no real 
service in the way of fostering home talent, 
for pictures are not like pig iron, and can- 
not be bulled by a high protective tariff. 
On the contrary, by throwing impediments 
in the way of the introduction of good 
pictures by foreign artists our home art 
suffers, the standard is kept at a lower 
level and the educating influence upon 
picture-buyers which every good picture 
exerts is lessened. Possibly the best 
arrangement that could be made to meet 
the requirements of the situation would be 
a specific duty of from $15 to $25 upon each 
picture imported. 






































plication. 
what a classical antiquity is, and a fine 
muddle is likely to be the result of leaving 
the determination of so nice a point to our” 
custom-house appraisers. 
the door to the free importation of pretty 
nearly everything in the shape of bric-a- 
brac that was, or that is said to have been, 
manufactured anywhere previous to the 
beginning of the sixteenth, possibly even 
the beginning of the seventeenth, century. 
As we have very flourishing manufactories 
of classical antiquities already established 
in this country, such an arrangement as is 
proposed 
hardly upon a considerable body of indus- 
trious Americans who, trusting to a benefi- 
cent protective tariff, have embarked their 
capital in the production of merchantable 
antiques. 
articles which may be included under Mr. 
Belmont’s loose designation of 
produced before or during the medieval 
period” is far too general to deserve the 
immunity that is to be accorded by his 
bill, and it is hard to see how any defini- 
tion could be given of antiquities entitled 
to free entry that would be satisfactory. 
For the present the part of wisdom would 
be to reduce. to a nominal figure, or to re- 
move wholly, the duty on paintings and 
statuary, and to let the antiques, real and 
bogus, pay their way. 








This would have no 
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nee 
effect upon the importation of really good 
pictures, and would be a guard against the 
wholesale importation of the sweepings of 
the Munich and Dusseldorf studios, which 
cheap trash 
against the sale of the work of our younger 
artists, whose ‘‘pot-boilers” are highly 
useful in helping them along the thorny 
way of art. 
not possible, then by all means let us have 
art work of all sorts duty free. 


undoubtedly does militate 


But if a bill of this nature is 


The wisdom of Mr. Belmont’s second 


bill, that abolishes the duty on ‘classical 
antiquities,” is not so apparent. 
it is well enough; but there are sensible 
difficulties in the way of its practical ap- 


In theory 


It does not adequately define 


This bill opens 


in Mr. Belmont’s bill bears 


Seriously, though, the class of 


ee 


articles 


EXPORTS OF BREADSTUFFS AND PRO- 
VISIONS. 


The recent report on the exports of breadstufis 
and provisions issued by the National Bureau of 
Statistics, when considered in connection with the 
statement of shipments of breadstuffs abroad as re- 
ported by the New York Produce Exchange, afiords 
an interesting study of the fluctuations in this de- 
partment of our foreign trade. It is generally 
known that the exports of wheat from the crop o¢ 
1882-83 have thus far fallen very much short of the 
total reached in five and one-half months (iollow- 
ing July 1) in 1882 or in 1881. The shipments of 
wheat as flour, however, while less than in five and 
one-half months of 1882, is in excess of the same 
during a like period of 1881. A memoranda com- 
piled from the records of the New York Produce 
Exchange, referring to shipments from the seven 
Atlantic ports (including Montreal), classed by 
months, is as follows : 


WHEAT AND FLOUR EXPORTS FROM ATLANTIC PORTS FROM 
JULY I TO DECEMBER 15. 






























Wheat, Flour, 

188r. bushels barrels, 

July .. cece eee e eens eee eeee ents etecees . 6,592,927 453,609 
AUBUSE..... cc ese eeceeneceeeeeeees os « 10,336,686 501,441 
September ... «++ 10,044,828 605,700 
October.... ss+ 4,140,841 3471427 
November . : + 5,386,871 559,831 
December........ccceseesess 1,324,930 144,555 
Totals 37,833; 103 2,612,563 
July cae ovis vey sya sraia.e sm neat nin'siin aise Sieiste 6,744,455 401,314 
AUQUSE ss seseeeeee eee e eee e eee es +e 20,224,591 $39,249 
September. - 12,171,590 7571520 
October... - 8,074,438 658,244 
November.. . 6,582,635 964,503 
Decemberiscseciaecasevcs rss tas wGap ences 2,643,993 511,584 
(Ritalasadasatima cession sea whccn ss 56,441,702 4,132,414 

Ap AL lie Aiea sini s.© dloreineleln ale Manes oar 9 asa $092,089 423,389 
August.... . 8,223,924 661,962 
September.... + 5,148,190 619,273 
October ...... » 3,414,753 693,480 
November.... 3:794,751 771,060 
December 1,882,779 414,723 
AE OUR Msi clstsce escapade tes aneaseveree 25,556,486 3,583,887 
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The decline in exports of wheat from ‘that raised 
east of the Rocky Mountains in 188z and 1882 for 
five and one-half months has been 30,000,000 bush- 
els this year as compared with 1882, and 12,276,617 
bushels as compared with 1881. In the same period 
we have shipped abroad from the Atlantic ports 
548,527 less barrels of flour than in 1882, and 971,- 
324 more than in 1881. ‘This appears to be a seri- 
ous diminution in exports of breadstuffs, yet the 
record for eleven months of the calendar year from 
all ports, all breadstuffs being considered, is much 
more satisfactory. In November, while wheat still 
exhibited a decline in shipments as compared with 
November, 1882, those of flour had gained, and the 
total for export of all kinds of breadstuffs was actu- 
ally in excess of that for the like month last year. 
The net decline in exports of wheat (and of 
flour reduced to equivalent bushels of wheat) 
for five months of the current crop year (to No- 


vember 30) is: 
Exports 5 months. 








1882, 1883, 
bushels. bushels, 
Wheat and flour, Atlantic ports U. S... 71,901,859 43,475,921 
Wheat and flour, Pacific ports U. S..... 13,090,345 9)243,823 
Total wheat and flour, all ports U.S. 84,992,204 — 52,719,744 


The contrast to this shown by exports of Indian 
corn and Indian cornmeal from all ports during 


the same periods is striking: 
oe 5 months ~ 








1882, 1883, 
bushels, bushels. 
Indian. corn; ‘all portS,-+~..--yerceesenes 2,878,047 22,980,358 
Indian corn meal, all ports.... ......... 831,680 1,826,752 
TOtAIS: Sakray cnita<’s see tamentn sclera 3,700,727 24,807,110 


But when the government tables showing ag- 
gregate exports of breadstuffs are considered, our 
November shipments are found to exceed those of 
November, 1882, in quantity. The total for five 
months, of all breadstuffs, is less than 10,c00,000 
Dushels under the record of 1882, while that for 
eleven months of 1883 actually exceeds a corre- 
sponding exhibit for 1882 by over 20,000,000 
bushels. The following arrangement has been 
substituted for that in which the figures are printed 
at Washington : 


NOVEMBER EXPORTS OF BREADSTUFFS, 









































- -1883,- yT - —1882,2———_, 

No, bushels. Value. No. bushels. Value. 
Whalers cies sn sre 6,764,837 $7,295,000 8,825,000 $9,334,000 
CLOUT aisle Sisters 4,597,435 5,149,000 4,314,155 5,115,000 
Indian Corn.... 2,815,041 1,695,000 634,189 525,000 
{Indian Meal... 90,940 72,000 72,684 71,000 
BYC inere 573)545 395,000 249,175 182,000 
Barlevic casisaes 6 5) 515 39,000 2,631 46,000 
Data let rocaties > 27,521 12,000 25,870 14,000 
Wotalsi sa csietes 14,734,834 $14,657,000 14,184,549 $15,290,000 

EXPORTS BREADSTUFFS JULY I TO NOVEMBER 30, 

— -1883. -——— _— --1882,- = 

No. bushels. Value. No. bushels. Value. 
Wiest! acnencen 34,892,864 $38,095,0co 67,481,659 $76,026,000 
*Flour......-.. 17,826,880 20,169,000 17,510,545 21,259,000 
Indian Corn.... 22,980,358 13,744,000 2,878,047 2,290,000 
tIindian Meal... 456,688 304,000 407,920 411,000 
Rive sere er: 2,804,759 1,955,000 643,718 488,009 
Barley........-. 220,984 137,000 245,016 174,000 
Oats scmdvocsesss 313,192 123,000 149,292 83,000 
Totals....0.+. 79,585,725 $74,590,000 89,316,197 $100,734,c00 


EXPORTS ELEVEN MONTHS ENDING NOVEMBER 30. 











- — 1883. ~ > ———- 1882,-———__, 

No. bushels, Value. No. bushels, Value 
Wheat......- 64,234,526 $71,729,000 100,345,387 $114,441,000 
MGUY cs yaiete 40,499,565 46,577,000 31,955,295 38,945,000 
Indian corn.. 57,834,347 37,149,009 13,057,940 9,944,000 
yInd’nmeal. 1,011,352 35,000 855,008 19,000 
4,265,278 3,013,000 1,264,851 1,070,000 
387,078 246,000 294,034 213,000 
423,219 187,000 266,432 155,0c0 





168,655,665 $159,739,000 148,039,000 $165,591,000 


Totals..... 
* Barrels flour in equivalent bushels of wheat. 
+ Barrels Indian meal in equivalent bushels of corn. 


A more comprehensive comparison of the move- 
ment of the leading cereals during eleven months 
of the present and three preceding ycars is given 
in the appended list of exports, i number cf 
bushels: 


1880, 1881. 1882. 1883. 
PW heats ciiewn <i) tants 133,870,955 109,814,650 100,345,387 64,234,526 
29,416,810 31,508,295 31,955,295 40,499,865 


Total bush. wheat. 163,287,765 141,322,945 132,300,682 104,734,391 


Indian corn........ 109,654,675 70,271,479 13,057,940 57,834,347 
Meal tant sclaeiin ois 1,418,160 Teese "855,008 "Port, 352 











Total bush, corn. .111,072,835 71,777,327 13,912,948 £8,845,699 
* Flour in equivalent bushels of wheat, 
t+ Meal in equivalent bushels of corn. 


These figures quite warrant the suggestion here- 
tofore made that the consumptive power of this 
country for breadstuffs has increased far more 
in the past two or three years than has been 
estimated in recent and current calculations made 
to determine in advance the probable quantity of 
grain for export. 

The exports of provisions and dairy products in 
November exceeded in value those in the like month 
of 1882 about $2,100,000, and those in 188r by about 
$330,000. Ina previous article it has been pointed 
out that the exports of this class of products are 
steadily increasing, and that at the current rate of 
shipment out of the country they are likely to soon 
exceed any preceding record. The gain in value of 
last November's shipments of hog products, beef 
and tallow, as against those in November, 1882, 
amounted to about $1,600,000 or 25 per cent., and 


in quantity nearly 33,000,000 pounds or over 60 per 
cent. The tables in detail are: 


NOYEMBER’S EXPORTS OF PROVISIONS AND TALLOW. 


1883. 
Value. 


—— 1882. 





= 











Pounds. Pounds, Value. 

BACON seceixsstencs 34,954,816 $3,308,000 13,713,223 $1,668,000 
POrkhawcur shina oF 5,065,063 354,000 5,780,713 614,000 
Lard « 23,800,810  2,004,0c0 20,901,564 2,605,000 
Hams, ...... +» 3,513,685 4©9,000 = 1,817,035 245,000 
Beef, fresh........ 11,512,515 1,139,coo 6,374,509 645,000 
Beef, cured ....... 3,559,534 266,000 3,486,494 305,0C0 
Tavlow jncucascee oe 5,084,999 386,000 2,466,640 204,000 
Motalsy sadescgee 87,491,427 $7,871,000 54,540,178 $6,289,000 


EXPORTS PROVISIONS AND TALLOW ELEVEN MONTHS TO NOV, 30° 
































—— 1883. ———, ————1882. oad 

Pounds, Value. Pounds. Value. 
Batons. sca so aoe 324,511,254 $33,725,000 265,356,102 $28,314,000 
Pork: ..3..1. 61,641,918 5,279,000 56,857,347 §,450,000 
Lard + 247,202,600 254 2,000 206,055,050 24,584,000 
Hams 47,893,737 5,865,000 26,031,490 3,291,000 
Beef, fresh........ 104,586,495 10,648,000 44,504,503 4,437,000 
Beef, cured......0- 30,737,289 3,245,000 36,704,694 3,307,000 
Pallowywatteasemeas §2,070,214 4,140,000 36,559,133 3,092,000 
Totalgnn sens « cn 877,643,507 $88,454,000 682,068,309 $72,475,coo 

EXPORTS OF BUTTER AND CHEESE. 
For November : - 1883.———_,  ————1882. = 
Pounds. Value. Pounds. Value. 
Buatterassocosaane 2,016,321 sp 650,234 $121,000 
Ghees6 vis. ss0 55754004 51,c0o =: 3,955, 687 412,000 
Totals... ens 7:779,415 $1,061,000 4,605,921 $533,000 
For seven months ending November 30: 

Butter su. sineae 15,547,087 $2,819,000 5,044,124  $974,c00 
IGheese 2... cane 94,463,163 9,920,000 80,177,921 8,850,000 
Totals Siro: se. I10,010,850 $12,739,000 85,222,045 $9,825,000 


For eleven months ending November 30: 
Buttericeiseedee 20,923,666 $3,808,000 
104,919,873 11,117,000 


‘6,971,667 $1,380,0co 
99,514,264 $11,003,0c0 











Dotalss ws civs se 125,843,539 $14,925,000 


For eleven months in 1883 the value of exports of 
hog products, beef (salt and cured) and of tallow, 
exceeded that of shipments in November, 1882, by 
about $16,000,000, or 22 per cent. In quantity 
the excess in the past eleven months was nearly 
95,600,000 pounds, or about 14 percent. The gain 
in value in the November, 1883, shipments of butter 
and cheese as against those in that month last year 
was about too per cent., and in quantity about 65 per 
cent. only. For seven months the gain was in value 
about 33 per cent., and in quantity about 29% per 
cent. For eleven months the excess shipments of 
butter and cheese as against 1882 were in value 
nearly $2,600,000 or about 20 per cent., and in 
quantity Over 19,300,000 pounds, or about 18 per 
cent. 


106, 485,931 $12,383,000 





MUTUAL AID ASSOCIATIONS IN GER- 
MANY, 


Considering the absorbing attention that is now 
paid to the politico-economical question—whether 
anomalies and evils which appear in the political 
economy of a state ought to be mended entirely by 
the officials and by government money, or rather 
by inciting and increasing the self-helpfulness of 
individuals or private companies—it is certainly 
interesting and instructive to learn last year’s re- 
sults of such German mutual aid associations and 
supply stores as are founded upon self-help. About 
the same time when Ferdinand Lassale converted 
by his sharp dialectics and brilliant eloquence thou- 
sands and thousands in Germany to socialism— 
namely, to believing in the improvement of the 
condition of the laborer exclusively by the help of gov- 
ernment—it was at this time that Schulze-Delitzsch, 
the no less eloquent and gifted friend of the people, 
the experienced politician and public economist, 
founded the German mutual aid associations and 
supply stores. However far socialism has spread 
in Germany, the idea of the state possibly protect- 
ing every subject from the cares and privations of 
life would have won acceptance in still larger cir- 
cles if these associations had not proved, during 
the twenty-four years of their existence, how much 
can be done by self-help when people of similar in- 
terests unite under reasonable and well-founded 
conditions. The same individual, who alone being 
without capital is powerless, becomes comparatively, 
by association with others in a like condition, finan- 
cially and economically powerful. 

Starting from this principle, Schulze-Delitzsch, 
in 1859, created four different sorts of associations: 
ist, credit associations; 2d, trades unions; 3d, sup- 
ply stores ; 4th, building associations, all of which 
he supported by good advice and active assistance 
until his death, on the 2th of April, this year, 
which was lamented far beyond the confines of 
Germany. This man, indefatigable in his work, 
had, when he died, the satisfaction of having on 
his list 3,485—in reality there are sure to be 3,550— 
such associations in Germany, the members of 
which are estimated with certainty at from 1,100,000 
to 1,200,000, ‘The business done in these associa- 
tions, as far as credit granted and the selling of 
wares are concerned, is quoted as having amounted, 
in 1882, to more than 2,000,000,000 marks ($500, - 
000,000) ; the capital sunk in these enterprises is 
calculated at 620,000,000 marks ($255,000,000), 200, - 
000,000 marks ($50,000,000) of which are their own 
capital, consisting in shares and reserves, whereas 
420,000,000 marks ($205,000,000} are extraneous 
capital, 








Among these 3,485 unions there are 1,875 ad- 
vance or credit associations, also called peopte’s 
or tradesmen’s banks. The principles are as fol- 
lows : 

Firstly. Those desiring an advance themselves 
support and direct the institution which is to give 
them credit, that means, they must be members of 
the association and therefore share all the risks and 
profits of the business. 

Secondly. The money traffic managed by the 
association is based on an entirely business footing 
(reciprocity), so that the creditors of the associa- 
tion get from the union, as well as the latter from 
the debtors, interest and provision, according to 
the state of the money market, and likewise direc- 
tors, especially those in the cash department, re- 
ceive fair salaries for their work. 

Thirdly. By immediate full payment, or in most 
cases by continual small contributions of the mem- 
bers, shares (credit) are formed by the company 
according to the rate at which the profits are 
divided and added to them, till they reach the 
amount fixed as normal, so that a continually in- 
creasing capital of their own is formed for the trans- 
actions of the union, just as by issuing shares. 

Fourthly. By the entrance fees of the members 
and from the profits a fund belonging to the asso- 
ciation is to be collected, serving as a reserve, prin- 
cipally to meet great losses. 

Fifthly. All extraneous funds necessary for the 
business are borrowed on common credit and are 
guaranteed to the full amount by each member. 

Sixthly. The number of members is unlimited; 
everyone fulfilling the general conditions of the 
statutes may join the association, or leave it after 
having given notice at stated times. 

In the report of 1882 the results of gos credit 
banks are published. A comparison of the results 
of 1882 with the same of the year before shows as 
as follows: 


; ; 1882. 1881, 
Number of unions mentioned......... 905 go2 
Number of mMembersi is cies cece tenes c 461,153 462,212 


Total amount advances made, marks. 1,502,367,435 1,472,004,974 
Average advances per association, 





proihd dasnonr doer Goscsbcrods abe rap 1,660,074 1,631,934 
Funds of the unions: 
Shares, marks*e ic cupescsisa cece se 10286, 408 102,374,010 
Reserve funds, marks,.......... ++ 18,182,515 17,390,157 
Total amount of the associations’ 
funds markssc, 2c) cepeidoat tease 121,468,919 119,770,167 
Average amount per association, 
MALKS 55 dapsichisis kee he pumentamns 134,219 132,780 
Money borrowed on credit : 
Loans from private individ’ls, marks. 240,112,136 240,31 951 
Credit, banking houses, etc., marks. 10,663,765 —-10, 83%, 145 
Sums eadaes as savings, marks,. 128,603,391 12346, 318 
Total am’t extraneous funds, marks. 379,379,292 374,298,414 
Average am’t per association, marks, 419,203 414,904 


The average number of members in every institu- 
tion is 509, to 512 in 188r. In comparison with the 
preceding year the total amount of credit granted 
shows an increase not only for the whole sum or 
the average sum per association, but also for the 
average sum per member. The amount for each 
member was 3,262 marks ($815) in comparison with 
3,184 marks ($796) in 1881. The working capital 
at the end of 1832 amounted to 500,848,211 marks 
($125,212,052), about 6,500,000 marks more than 
1881. Their own capital in 1882 was 261 marks 
($65) per member; the borrowed capital 822 marks 
($205) per member. From their own capital each 
member possessed in shares an average amount of 
224 marks ($56). Their own capital in 1882 was 
32.01 per cent. of the extraneous capital. The 
gross profits were 6.29 per cent. of the working 
capital at the close of 1882, the interest paid to the 
creditors 4.22 per cent. In 1882, 97,551 marks 
($14,387) were expended in instruction and other 
general useful purposes, instead of 33,372 marks 
($8,393) in 1881. No bankruptcy of any of the 
associations has happened in 1882, but eight of 
them: have, in consequence of rather considerable 
losses, resolved to liquidate. 

Upon the same principles as the credit associa- 
tions, the guarantee ot every single member for the 
whole debts of the institution, formation of a fund 
of their own, etc., unions in different trades have 
been formed, reckoned at 954 by the report of 1882. 
They are divided into (a) societies for buying raw 
materials, (4) working societies, (c) store societies, 
(Z) productive societies. The object of the raw 
materials societies is to buy in wholesale and in 
common for the members (who are all supposed to 
conduct their business independently and at their 
own expense) the raw materials they require for 
their trade. Tradesmen without means, who would 
otherwise be incapable of enjoying the advantages 
of wholesale purchases, therefore, by forming an 
association, or by joining an already existing one, 
can buy the raw materials at a cheaper rate, often 
saving I0 to 20 per cent. Small farmers, when 
members of an association, can buy artificial man- 
ure and other articles indispensable for farming, 
such as food for cattle, etc., at cheap rates, 
and have the article examined by analytical 
chemists. The purpose of working societies is to 
buy for general use machines and animals for breed- 


‘that will secure the public preference has been of 






















ing. The object of the stores is to establish a shop 
in common where every member has a right or is 
obliged to exhibit for sale articles made in his 
business, and where orders for articles not in the 
store are accepted. In many cases the store com- 
panies have made such arrangements with the 
credit banks that the latter lend money on the wares 
exhibited to their owners, thus giving them the 
means necessary to continue their work until their 
wares are sold. The productive societies are as- 
sociations of a certain number of workmen in the 
same trade for the united practice of it. According 
to the report, not only joiners, spinners, bakers, 
printers, tailors, cigarmakers and many other trades 
have united in productive associations, but also fo 
the purpose of farming and cultivation of wood and 
timber a number of such associations have been 
formed. ‘The report mentions 131 dairy and cheese 
societies, 16 wine-growing societies, 4 breeding so- 
cieties, 2 hop-growing societies and 1 wood and tim- 
ber growing society. To these must be added 13 in- 
surance societies, 35 building societies, and 28 other 
societies of different kinds. In conclusion, the repert 
mentions the development and activity of the sup- 
ply societies, whose object is to supply unadulter- 
ated and good wares for the use of the members 
and their families, and, like the above-mentioned 4 
associations, to make every member answerable for 
the capital borrowed for buying the stores, and — 
to endeavor to form a fund of theirown. Thenum- 
ber of the supply societies of last year was 621, but 
the results of only 182 of them, with 130,089 mem- 
bers, are published. The 182 stores sold in 1882 
for 33,603,799 marks ($8,400,949). In charging for 
retail sales of the goods a trifle more than the price 
they were purchased at the 182 stores at the end of 
1882 had a clear profit of 4,670,002 marks ($1,167,- 
500), of which 1,323,434 marks were taken to forma — 
reserve fund, the remainder, 3,552,568 marks, was 
set aside for the members. 

In a general meeting, which took place lately, 
and where delegates from the different associations 
were present, arrangements were made that the 
associations, after the death of their founder, 
Schuize-Delitzsch, should continue their activity as 
hitherto, and, let us hope, with the same beneficial 
effect. 


ART INDUSTRIES AND FOREIGN 
TRADE OF FRANCE. 

The important advance which France has made 
in her commercial and industrial resources in the 
last quarter of a century betokens at once the 
energy of her people and the enlightened character 
of the policy by which her material interests have 
been built up. In her foreign trade she has been 
notably befriended by the consummate genius 
evinced in design and skill in workmanship. 
Prominent among her famous industries are textile 
fabrics, decorated ceramic ware, innumerable fan- 
tasies in art objects, and the constructive arts in 
general. Many of these products, characteristic- 
ally French in their style of rendering, are allowed - 
to be all but inimitable. Exhaustless inventive- 
ness in embodying novelty, beauty or other 
form of excellence, combined with the power of 
eliminating new styles of fashion from such as 
reign so as to avoid too abrupt transitions, and 
rendering these so acceptable as to enable her to 
take the lead of the world in matters of taste, have 
secured for her manufactures large and profitable 
markets. Fashion is itself an element of value in 
trade, and the ability to be the first to place those 


untold advantage to her manufacturers. Textile 
goods, which constitute a large proportion of 
French exports to European markets and this coun- 
try, are conspicuous, as all are aware, for theirhigh 
finish, exquisite tones of color and effective har- 
monies and pleasing contrasts in hues of patterns. 
That with the progress that is being achieved by 
other nations in art industries, the ratio of increase 
in her foreign trade is liable to be reduced is a 
foregone conclusion. Our own rapidly develop- 
ing silk manufactures may beinstanced as affecting 
one mostimportant branch of her textile productions; — 
so also the improvements here carried out in soft 
mixed goods. Abroad, the competition of England 
and Germany is being especially felt by French 
manufacturers, England, owing to improvements 
assiduously introduced into her machinery and the 
rapid progress she has made in art industry since 
1851, has been enabled more completely than here- 
tofore to meet the demand for tasteful goods, and ~ 
this with increasingly rapid production, while 
German designers and artisans have shown of late 
years a previously unsuspected ability to turn out art 
products scarcely distinguishable from those of 
France. This foreign competition has been materi- 
ally aided by the change that has come over the 
methods and course of trade from the general dispo- 






















French manutacturers on their part endeavor to 
meet this by changing styles more rapidly, but the 


Paris, fails to respond with its former promptitude. 
The effect on French trade is more apparent 
at this time, when, from general influences in 
operation, all trade is more or less depressed. 
The circumstance of the falling off in the export 
of French manufactures the present year as com- 
pared with 1882, although the deficit is represented 
by only a few million francs, has, together with the 
unfavorable position of the cotton and woolen in- 
dustries of France, had the effect of exciting atten- 
tion to the causes operating in France itself to 
check the development of her trade. 

The situation has elicited both from her manu- 
facturers and certain other political economists very 
decisive opinions. The former particularly point to 
the heavy transit charges of the leading railway 
companies, the more severely felt as most of the 
great centers of industry lie inland. The com- 
panies are held by their contracts with the State not 
to exceed certain maximum rates for specitied 
classes of goods, but the complaint is that they 
never fail to enforce these maximum rates, For 
their persistence there is apparently no cor- 
rective. The economists on their part affirm that 
manufacturers have exhibited a want of enterprise 
in not keeping pace with improvements in machin- 
ery, but for any deficiency on this score the long 
political agitations of the country are surely in part 
chargeable. The heavy cost of change of plant 
can only be readily incurred with the assurance 
of continued commercial stability in the future. 
The allegation of the manufacturers that the heavy 
debt incurred by the last war has made everything 
dear would seem more to the point in considering 
the influences operating on cost of production. 
The economists go so far as to affirm that there is 
a positive decline in French art industries, an aver- 
ment that cannot surely be put forth in the sense of 
any lack of ability on the part of French designers 


sition of jobbers to buy only for immediate require- 
ments, thus distributing their purchases in each 
_ season over a longer period, so affording opportunity 
to English, German and Belgian manufactures to 
produce in good time rival designs or imitations 
- with such modifications as may be suggested. The 


taste of buyers, less amenable to the decrees of 


letter from a Canadian on the operation of the 


protective tariff in 1879 the condition of business in 


vival of trade with the United States and the reduc- 


largely depends are regulated very much more 
by the good or bad harvests and by the 


moment. 
cide the question how far Canadian prosperity is 
he says, the Canadian manufacturers are finding 
reduce their production. 


‘prosperity, and there is a great tension and feeling 
of uneasiness in banking and commercial circles 
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A meeting of the Manitoba and Northwest 
Farmers’ Union was held at Winnipeg on the roth 
inst., at which resolutions were offered which advo- 
cated taking measures to force the federal govern- 
ment to recognize the rights of Manitoba, and urged 
the withdrawal of the province from the confedera- 
tion in the event of failure to secure the rights de- 
manded. The duties on agricultural implements, 
building materials and necessary articles of food 
and clothing were uanimously condemned. The 
situation in Manitoba is decidedly interesting. It 
furnishes another illustration of the difficulty of 
attempting, by so crude a means as a tax, to deter- 
mine the general course of industry over a wide ex- 
tent of country. The London Economist prints a 


Canadian tariff which contains some points of in- 
terest in this connection. The writer says that up 
to the present moment it has been difficult to get 
the question fairly discussed, for the reason that 
almost simultaneously with the introduction of the 


Canada began to revive through the operation of 
causes unconnected with the tariff, such as the re- 


tion in the rate of interest paid by farmers in Can- 
ada on account of the abundance and cheapnesss 
of money in England and the United States. He 
shows, by reference to tables printed with his letter, 
that the imports, and consequently the amount of 
customs duties, orl which the revenue of Canada 


good or bad demand for timber and for farm 
products of all sorts than by the fiscal policy of the 
He does not, however, attempt to de- 


due to the protective tariff, thinking that a decision 
upon that question should be postponed. Meantime, 


that their market is glutted, and are threatening to 
The number of bank- 
ruptcies has been increasing after several years of 


and a very serious reduction in the prices of Cana- 
dian bank stocks and securities. 












































markable addresses ever delivered before a scien- 
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themselves with making demands upon the Impe- 
rial government. That which distinguishes the 
present from the resolutions of all previous conven- 
tions is that the governments represented under- 
take to pay their share of the cost of a proposed 
policy. That means business. For the first time 
the colonists seem to be in earnest, and to back 
their opinions with their money. If the mood is 
permanent, it needs no prophetic gift to see that 
they will before long have their own way. The 
home government may protest and remonstrate. 
But if the Australasians are quite certain that a 
given policy is necessary to their safety and well- 
being, they are certain to secure its adoption if they 
are willing to pay forit. Our hand will always be 
forced by our fellow-citizens on the spot.” 


population of Europe. The subject of ‘‘ Bribery by 
Railway Passes"’ is discussed by Charles Aldrich 
and Judge N. M. Hubbard. 








SPECIAL CORRESPONDENCE. 


BUSINESS LEGISLATION IN CONGRESS. 


Washington, December 19.—The forty-ei ghth Con- 
gress has commenced active work and the bills 
upon its calendars already exceed two thousand. 
One may well ask, if this is the result in the 
green tree what will it be in the dry? A 
very small percentage of these bills will ever be 
removed from tke pigeon-holes of the committees— 
except to be sent to the junk dealers. They em- 
brace every subject within the scope of government 
supervision, and many which contemplate the exer- 
cise of a very ‘‘ paternal ”’ authority on the part of 
the general government. It will be possible to re- 
fer only to those which in a general way relate to 
the business interests of the country. 

All the bills which relate to finance are based upon 
the assumption that there is serious danger of con- 
traction of national bank currency if the present sys- 
tem of redemption of the 3 per cents shall continue. 
The bills propose in various ways to avert this dan- 
ger. Possibly the most practical measures are 
those which contemplate the issue of banknote cir- 
culation on the basis of to per cent. less than the 
market value and the abolition of the tax on circu- 
lation. It is the opinion of those best qualified to 
judge that the enactment of laws which embody 
these propositions would enable the banks to con- 
tinue their circulation on the basis of the existing 
securities. There is very little prospect that any 
long-time low-rate bond will be authorized. 

Manifold measures have been proposed as to the 
tariff. There is no doubt that there will be con- 
siderable discussion of the tariff question, but there 
is no probability that there will be any general 
legislation on this subject. The subjects as to 
which special tariff legislation is desired are salt, 
lumber, wool, art and sugar. There is a prospect 
that the restrictive provisions as to American art, 
which were inadvertently incorporated in the tariff 
revision of last year, will be corrected, so that 


It is now nine years since, in one of the most re_ 


tific society, the then president of the British Asso- 
ciation for the Advancement of Science (Mr. 
Tyndall) drew attention to the wealth of literary 
culture at the command of some of the chief modern 
exponents of science. Among scientists distin- 
guished for skill in letters the speaker particularized 
the present president of the Royal Society, Mr. 
Huxley. How well deserved was this encomium all 
whoare familiar with Mr. Huxley's published writings 
know. The following tribute to his lately deceased 
predecessor as president, Mr. Spottiswoode, shows 
that he has lost nothing of his old-time skill 
and felicity. He said: ‘‘On the 27th of June our 
honored and loved president, William Spottis- 
woode, fell a victim to that cruel malady typhoid 
fever, which is at once the scourge and the reproach 
of modern civilization, and we were bereaved of a 
chief of whom all those who had the highest inter- 
ests of this society at heart hoped that he would 
continue for many a year to discharge the responsi- 
ble and laborious duties of his office with that broad 
intelligence, that faithful diligence, that inexhausti- 
ble patience and courtesy which were so charac- 
teristic of the man. Every one of the fellows of the 
society in whose hearing I speak knows that these 
are no words of conventional eulogy, as of a cus- 
tomary epitaph, but it is only those of us who 
worked with our late president in the council, or as 
officers of the society, who are in a position fully to 















appreciate his singular capacity for the transaction 





to hold their own so far as skill is concerned, though 
possibly taking into account the mercantile neces- 
sity of producing medium and cheaper goods, with 


costly and elaborate articles of luxury. As to the 
future, the want of an effective system of appren- 
ticeship is complained of, such as would train up 
skilled workmen; but as to this point England, 
whose trade guilds long since lost their domination, 
is in the same position, while in Germany the bonds 
of union in the different crafts, making regulations 
that secured the efficiency of workmen, are being 
sensibly weakened. To establish the position of a 
least a prospective decline, it is alleged that in the 
trade and art schools there is an absence of a proper 
system of education, the methods adopted leading 
pupils to acquire a distaste for mechanical pursuits. 
If this be so, the remedy is sufficiently apparent. 
The truth is, that between all industrial nations, as 
time goes on, competition will become more tnten- 
-sified, and changed conditions must be met, not 
merely by new economies introduced into manufac- 
tures, but by the exercise of increased mercantile 
sagacity. 





OCCASIONAL NOTES. 


In arecently pnblished pamphlet on bankruptcy 
legislation, Mr. D. C. Robbins, of the New York 
Chamber of Commerce, advocates the punishment 
of bankrupts whenever it appears that they have 
been engaged in illegitimate ‘‘ outside’ specula- 
tion. He says: 

A firm engaged in a legitimate commercial business, which 

goes out of it and speculates in other business and fails, ought to 
suffer a public penalty, Thus, if a hardware firm gambles in 
mines, a dry goods firm dabbles in real estate, a drug merchant 
embarks or speculates in produce or stocks, the money lost is 
not their own, but funds advanced by bankers and others on 
their notes, under the belief that they are doing a legitimate 
business. When they. fail, the injury is not confined to the 
_ creditors ; public confidence is shaken, support is withdrawn 
from other good firms, and workmen are thrown out of cm- 
ployment. Thus the ripple of one man’s evil act extends till it 
reaches from the banker tothe mechanic. 
This is sound doctrine. As we have repeatedly 
pointed out, the criminal law, as at present ad- 
ministered, is far behind the needs of the day. It 
should be extended to cover just such cases as men- 
tioned by Mr. Robbins. The provisions for the 
punishment of the acts referred to should be in- 
cluded in a general bankruptcy law, for the reason 
that it is only under the machinery created by such 
a law that an energetic enforcement of such provi- 
ions can be hoped for. 





some falling off in the demand of the production of 








One of the distinguishing characteristics of modern 
times is the extent to which science has been ap- 
plied to the every-day needs of men. The alliance 
between science and the arts or trade has in late 
years become very close, and is destined to become 
still closer. The late Dr. Siemens was so struck 
with this development that he declared that theory 
and practice have been rendered so interdependent 
that an ultimate union between them is a matter of 
absolute necessity for future progress. It is not 
only in the more ambitious departments that this 
connection between science and industry has be- 
come so notable a fact. The very humblest 
branches have felt and are continuing to feel in an 
increasing degree the influence of scientific research 
on industrial methods. Among the most powerful 
instruments of science in extending its domain the 
microscope has long been conspicuous, and one of 
the most interesting applications of this instrument 
has been found in the textile industries. This par- 
ticular application of the microscope appears to be 
of growing interest to a considerable number of 
persons, for we notice that a society known as the 
Textile Microscopic Association, apparently having 
a membership outside of the city of New York, is to 
give an exhibition of textiles and microscopes in 
that city. The circumstance is perhaps as good 
an illustration as has come to our notice of the min- 
uteness, as well as the closeness, of the relations ot 
science and industry. 


Elsewhere in these columns will be found an ac- 
count of the conference just held in Sydney to con- 
sider the question of the annexation of New Gui- 
nea, The movement may turn out to have more 
significance than some influential persons in Eng- 
land have been inclined to attribute toit. This 
fact is recognized by the Pall Mali Gazette, which 
says that the representatives present at the Sydney 
conference have proclaimed a policy analogous to 
the Monroe doctrine concerning the whole of the 
Pacific south of the equator. They declare in effect 
that the safety and well-being of the Australasian 
colonies demand the prohibition of the further ac- 
quisition of dominion in the Pacific south of the 
equator by any foreign power. Such a declaration, 
says the Gazette, ‘‘is not to be lightly treated, as if 
it were the idle vaporing of excited pamphleteers. 
These men: are in earnest. They are the responsi- 
ble representatives of states destined in the near 
future to cast the kingdoms of the older world into 
the shade, and to rival the mighty growth of the 
American republic. Nor do they merely content 










of business with clear judgment and rapid decision, 
and yet with the most conscientious consideration 
of the views of those with whom he was associated. 
And, I may add, that it is only those who enjoyed 
Mr. Spottiswoode’s intimate friendship, as it was 
my privilege to do for some quarter of a century, 
who can know how much was lost when there van- 
ished from among us that rare personality, so com- 
mingled of delicate sensitiveness with marvelous 
self-control, of rigid principle with genial tolerance, 
of energetic practical activity with untiring benevo- 
lence.” : 


The figures of the Massachusetts Secretary of 
State show an increase in the total valuation ot 
the real and personal property in the state of 
$47,083,638, as compared with last year. Twenty 
cities and 215 towns report an increase. One city 
and 110 towns a decrease. Of the above total in- 
crease $36,586,927 is credited to real estate, and 
$10,496,711 to personal estate. An increase of 
$232,516 in the total tax is reported. The state 
tax, however, is $500,000 less than last year. 
‘« Money at interest’ shows a decrease of $923,557 
in the ‘amount secured by mortgage,” and an in- 
crease of $2,963,719 in the ‘‘amount unsecured.” 
‘t Money on hand” shows a decrease of $1,801,773. 
An increase of $3,684,538 is reported in the amount 
of ‘‘ stocks in corporations.” 





In the North American Review for January the 
opposite sides of the question of ‘‘ Ecclesiastical 
Control in Utah” are set forth by two representa- 
tive men, President John Taylor, the official head 
of the Mormon Church, and the Hon. Eli H. 
Murray, governor of the territory of Utah. Sena- 
tor John I. Mitchell writes of the ‘‘ Tribulations of 
the American Dollar,’ recounting the strenuous 
efforts of the people of the United States to ex- 
tinguish the national debt, and contending that it 
is our imperative duty to-day to settle definitely the 
question whether we shall have dollars of unequal 
commercial value in circulation. Senator Henry 
W. Blair, taking for his theme ‘‘ Alcohol in Poli- 
tics,”’ declares his belief that another irrepressible 
conflict is at hand, and advocates the submission to 
the people of an amendment to the United States 
Constitution prohibiting the manufacture, sale and 
importation of intoxicating liquors. ‘‘ Evils Inci- 
dent to Immigration,” by Edward Self, is a forcible 
statement of the mischiefs wrought by the importa- 
tion into our social and political life of an enormous 
annual contingent from the lowest stratum of the 












American artists in Europe will not have their 
present very just cause for complaint. The propo- 
sition as to the wool tariff is one in which the 
representatives of both parties from the wool- 
growing states are interested. They wish to have 
the tariff on this article restored to the old rates, 
and they claim that, with the undervaluations, it is 
impossible to compete with the foreign wool 
growers. The manufacturers, on the other hand, 
would be quite willing that the duties on these 
wools—which are their raw material—should be 
even lower. But they do not venture to take any 
action in that direction, as it would be impossible 
for them to sustain the present general tariff system 
without the aid of the wool growers, whose only 
protection is on wool. The movement on behalf 
of wool, therefore, is one which may give those 
who are interested in the tariff on manufactured 
goods very considerable embarrassment. There is 
a serious movement in favor of abolishing the duty 
on sugar, and giving a bounty for a certain number 
of years to producers of American sugars. It is a 
proposition which has much support in the east, 
and which, with the provision as to drawback, 
would not be so vigorously opposed in the sugar- 
growing states. Such a proposition, if accepted, 
would remove the subject of surplus revenue from 
the field of active discussion. The national Treasury 
cannot spare any more revenue than it derives 
from the duty on sugar, and it may be doubted 
whether it can spare so much. 

There would no longer be any question of sur- 
plus revenue if the pension bills which have been 
introduced should become laws. A rough estimate 
of the amount required for those which have already 
been submitted is $40,000,000, most of which would 
be for many years an annual burden upon the 
Treasury. 


The subject of the restoration of American ship- 
ping has been submitted to both houses in various 
forms. Those who object to any modification of 
the tariff Jaws or of the registry laws are numbered 
among those who are the most earnest in attempt- 
ing to improve the lamentable condition of the mer- 
chant marine. Representative Dingley, of Maine, 
whose district probably includes a larger ship- 
building territory than that of any other congress- 
man, has devoted himself assiduously to the sub- 
ject of the restoration of commerce for some years, 
and has presented a series of bills which, he thinks, 
are designed to accomplish this object. They de 
not interfere with the tariff or registration laws, but 
provide for the removal of very many serious bur- 
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dens imposed upon our commerce by the naviga- 
tion laws. Should Mr. Dingley’s bills be enacted 
very important advantages would be secured for 
our commercial marine. The truth is some of the 
restrictions upon our commerce seem to have come 
down from the dark ages. They do not benefit the 
government in any degree, but are a constant re- 
striction upon commercial activity. More radical 
measures are proposed by several Congressmen, 
including bills to admit all raw material for ships 
free of duty and to change the registry laws so that 
Americans may own foreign-built ships. Recent 
disclosures before the Alabama Claims Court have 
shown to what subterfuges American capitalists do 
resort to evade these registry laws. It appears that 
a very large percentage of the merchant ships 
which during the rebellion sailed under the British 
flag was in point of fact owned almost entirely by 
Americans, the British ownership being but a very 
flimsy pretext. 

There have been a number of bills introduced tor 
the establishment of bureaus or departments of 
commerce and industry, which illustrate the fact 
that there is no adequate provision in the existing 
machinery of the government for the needs of com- 
merce. The Treasury Department is the-depart- 
ment of business men, but it is exceedingly un- 
wieldy and top-heavy, and very much too extensive 
and complicated for any one man to contrel, hew- 
ever skilled an executive officer. It happens that 
the department is frequently under the control of a 
mere politician, not informed as to business 
methods or commercial necessities, while some- 


times, as at present, “the head of it is a 
judge who has little practical knowledge 
of business affairs, and absolutely no ex- 


ecutive capacity. The consequence is that the 
suggestion that the affairs of the government 
are conducted as those of a business house are is 
now a most ridiculous absurdity. No business 
house could sustain itself for a month if its affairs 
were conducted as the matters affecting business in- 
terests in many branches of the treasury are. It is 
a fact that important business questions have been 
upon the desk of the Secretary of the Treasury al- 
most from the moment that he entered upon the 
duties of his office and are yet undisposed of. They 
have been considered many times only to be laid 
down again. The department is too big. It em- 
braces too many subjects, and, whether the propo- 
sition to create a bureau of commerce is a proper 
one or not, it is very certain that the business inter- 
ests of the country will continue to suffer until some 
better system of administration of commercial mat- 
ters shall be devised. This is the more important 
because the government, so far from becoming less 
centralized in its tendencies, each year seems to 
place its hands more upon the complex machinery 
of trade and commerce. 

There is better promise of some substantial legis- 
lation on the subject of inter-state commerce than 
there for years has been. Many of the representa- 
tives were elected on the issue of a better regulation 
of commerce, and it is expected that Reagan, of 
Texas, one of most enthusiastic advocates of gov- 
ernment control of transportation, will be made 
Chairman of the House Commerce Committee. 
Various measures have already been introduced 
upon this subject, and the supporters of these 
schemes are very hopeful that some adequate 
measure for the control of railway freights and fares 
will be devised. 

Bills of almost infinite variety relating to postal 
telegraphy have been introduced. Representative 
Sumner, of California, who has devoted much time 
to the consideration of this subject, is of opinion 
that the government could conduct a postal tele- 
graph system profitably on the basis of a five-cent 
rate for ten words. Practical telegraphers do not 
dispute this theory. Mr. Edmunds has redeemed 
his promise to propose a government telegraph, 
which he has by a bill authorizing the creation of 
four trunk lines from Washington. His bill fur- 
nishes a curious illustration of the view entertained 
by many politicians that Washington is the center 
of business as well as of political affairs. The in- 
terests of the commercial world would certainly not 
be best subserved by having the telegraph center 
located at Washington, where there is no commerce 
and where there is no business, except the retail 
trade necessary to supply the army of officeholders. 
Senator Hill, of Colorado, as chairman of the Com- 
mittee on Post Offices, to which the subject will be 
referred, has one of the few bills which contemplate 
the purchase of the existing lines. It is safe tosay, 
however, that no bill will be passed which 
contains such provisions. The postal tele 
graph project has not received the encourage- 
ment which was expected from the administration. 
On the contrary, the views of the President and of 
the Postmaster-General in opposition to it have 


much discouraged the originators of it. President 
Arthur has never been in favor of a postal telegraph. 
It is believed that Postmaster-General Gresham 
was, but that he was overruled by the President, who 
desired that the views of the administration should 
be a unit upon this subject. In view of the diversity 
of opinion in administration circles, and of the very 
determined and aggressive opposition of the West- 
ern Union to any of the plans which are likely to 
receive the most support, it is very clear that the 
forty-eighth Congress will enact no postal tele- 
graph law. 

There is better prospect in the Senate for a bank- 
ruptcy bill than there was in the last Congress, The 
advocates of the Lowell plan have made some 
minor modifications which render their measure 
more acceptable, or at least less objectionable to 
the west, and Senator Ingalls, one of the leaders of 
the successful opposition to any bankruptcy bill last 
year, is reported as being more favorably disposed 
to the modified bill. But there has not been an 
opportunity for a careful canvass of the views of the 
House, and so large a percentage of the Represent- 
atives from the west and south is known to be 
opposed to any bankruptcy legislation that the 
friends of that measure are not very enthusiastic as 
to its success. 

The reports of special agents of the government 
made during the last summer show that for many 
years there have existed organizations among capi- 
talists to obtain control of vast tracts of timber and 
agricultural land. The reports state that the pub- 
lic domain is fast disappearing under this system. 
Anumber of bills have been introduced to check 
this practice, notable among them being proposi- 
tions to repeal what are known as the timber and 
preémption laws. It is very evident that the days 
when speculators by combinations can secure the 
bestof the government lands have passed. Mean- 
while the extent of the national domain itself has 
been rapidly restricted. 


THE BARBED-WIRE CONTROVERSY. 

Chicago, November 4.—The contest now in pro- 
gress between the Washburn & Moen Manutactur- 
ing Company of Worcester, Mass., and a large pro- 
portion of the makers of barbed wire for fencing 
purposes in this country is one of the best illustra- 
tions of the subtleties of patent law, of the uncertain- 
ties of operations under it, and of the persistency 
with which legal fights are carried on. The chiet 
popular interest in the litigation is in the west, the 
courts in only four states—lIllinois, Iowa, Missouri 
and Kansas—having been much concerned with the 
matter. But when it is considered that something 
like 300 patents have been granted on devices for 
arming wire fences with barbs it will be seen that 
the opportunity for lawsuits is practically unlimited. 
Of these patents the Washburn & Moen company 
own thirty or more. There are millions of dollars 
invested in the manufacture of these goods, and it 
is the opinion even of their opponents that the com- 
pany's position is a strong one, not merely in law 
but in the vantage ground that their enterprise has 
given them in the markets. It is believed, however, 
that after the cases now pending in the courts are 
disposed of it will be found that their chief strength 
is in the patents they have secured on the machinery 
with which they make the goods. Rulings have re- 
cently been made by Circuit Judges McCrary and 
Treat in Iowa and the eastern district of Missouri 
that bring again in question the very essentials of 
the patents. They have refused to grant prelimi- 
nary injunctions against manufacturers charged 
with infringements of the patents, some of which 
they have declared void, but as regards other pat- 
ents have admitted these manufacturers to bonds for 
appearance at another hearing, when the question 
of a permanent injunction will comeup. The liti- 
gation has thus far been entirely in the lower courts, 
no appeal having been taken to the supreme bench. 
An appeal, however, is only a question of time un- 
less efiorts now in progress to effect a general com- 
promise are successful. 

The idea is as old as the thornbush, the picket 
or any device to make the climbing or forcing of a 
fence difficult. The patent was granted and has 
been judicially sustained on the ground of its 
special application and its great utility. The origi- 
nal decisions both of the patent office and the 
courts gave Washburn & Moen exclusive owner- 
ship of the main idea of a fence of this sort, but the 
more recent ones clearly dismiss that theory, as 
some forms of the barbed wire have been consid- 
ered not infringements. The fight now is over the 
various forms of applying the barb to the wire. 
Judges Drummond and Blodgett of Illinois are the 
ones whose decisions have given the patentees the 
strongest support. Cases were brought before 
them for the first time some three years ago and 
they fully sustained the claims of the patentees. A 


rehearing was, however, granted a month or two 
later, as the result of which the patents were some- 
what limited. Judge Drummond, in his opinion 
delivered after the rehearing, said that it had been 
so common to arm fences with such obstructions 
that ‘‘it was not competent for any inven- 
tor to do more than to claim his own 
special method of forming and of fixing the 
barb which he had devised. The most important 
patents now in litigation are those of Michael Kelly 
and Joseph Glidden, both of which are reissues; 
that is to say, they are based on new letters granted 
on the ground that the original application did not 
contain all that might properly be claimed by the 
inventor. The Supreme Court has recently laid 
down the rules that a reissue to enlarge the claims 
must be applied for immediately; that it must be 
applied for before the rights of others have inter- 
vened; that the right to reissue is not determined 
by the right to originally claim, and that the reissue 
is invalid unless the original patent could have cov- 
ered the infringing device. Banning & Banning, 
of Chicago, who defended the Watkins Barb Fence 
Company from the charge of infringement, showed 
that in the case of Kelly it was more than seven 
years after the original patent was granted that the 
reissue was applied for, and in the case of Glidden 
some twenty months, It is charged that the object 
of Kelly and Glidden in securing reissues was to 
unwarrantedly enlarge their claims. These points 
were considered so well taken that the court refused 
to grant any injunction, and accepted from the 
manufacturers a small bond pending a final hearing. 
The Watkins sheet-metal wire is accordingly now 
made without molestation from Washburn & Moen. 

The contests in court have illustrated how min- 
utely the various patents have been differentiated. 
Almost everybody who has thought of a new way of 
attaching a sharp point to a wire seems to have got 
a patent on it, and Washburn & Moen have laid 
hands on most of the useful ones. It is one of the 
claims of the opposition that after the first few 
methods there was nothing patentable. It is a 
weakness of the alleged infringers that they are at 
cross purposes with each other, but the more recent 
events are in their favor. The decision of Judge 
Treat enables the Missouri manufacturers to make 
the wire to any extent and send it to any part of the 
country, but of course they have constantly hang- 
ing over them the possibility of an adverse decision 
and an accounting that will ruin them. The Iowa 
case comes up at Des Moines next month, and 
there will then be a hearing on a new patent of 
Glidden’s. 

The licensees have once tried to maintain a com- 
bination having a special contract with the com- 
pany under which no favoritism should be shown, 
but the usual quarrel incident to such organizations 
arose and the combination fell to pieces. Another 
is projected which shall practically unite all the 
licensees in one corporation and make it impossible 
for the outsiders to successfully fight them. The 
shrewdness already displayed by Washburn & 
Moen would be a guarantee of a strong manage- 
ment, and the enormous amount of capital repre- 
sented would bear with crushing weight on the 
small fry. Apart from questions as to the barbed- 
wire patents, Washburn & Moen, by their great 
wealth, their prestige in the market and their 
patents on machinery, would seem to have a tolera- 
bly secure position. They are also said: to havea 
foreign trade the extent and profitableness of which 
they are at no pains to advertise to persons who 
would be likely to become their competitors, and in 
which the licensees do not engage. 





RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET’S.] 

The United States may maintain a suit in equity 
to vacate letters patent upon the ground of fraud of 
the patentee in obtaining the letters, according to 
the decision of the United States Circuit Court for 
the Southern District of New York in the recently 
decided case of The United States vs. Gunning. 





The measure of aland owner's compensation for 
land taken for railroad purposes is the value of the 
land at the time it is taken, and any supposed future 
increase of value by reason of the building of the 
proposed road should not be taken into account, 
according to the opinion of the Minnesota Supreme 
Court in the case of Brunswick vs. Union Depot 
Street Railway Company of Stillwater, decided on 
the r1th inst. 


The recording of a voluntary conveyance is not 
constructive notice to antecedent creditors of the 
grantor, and the statute of limitations does not 
begin to run against an action by them to set aside 
the conveyance until the actual discovery by them 
of the existence of the conveyance or the discovery 






















of facts sufficient to put a prudent person on in- 
quiry. So held by the Kentucky Court of Appeals 
in the case of Ward vs. Thomas, decided Decem- 
ber 4. 


Although it is the general rule that ordinarily itis 
not necessary for one partner to give his consen 
in order to bind the firm where other partners exe. 
cute a note in the firm name for a partnership debt, 
yet one partner cannot, against the objection of his. 
copartner, execute a partnership note that will 
bind the objecting partner, where the payee of the 
note at the time of its execution has knowledge of 
such objection. Moffitt vs. Roach et al., decided 
by the Supreme Court of Indiana on the rzth inst. 


Declarations made by an agent in the course of a 
transaction in which he is authorized to represen 
his principal are the declarations of his principal 
according to the decision of New Jersey Court of 
Chancery, in the recent case of Gifford vs. Land- 
rine. In order to entitle the declarations to have 
this effect, however, the relation of principal and 
agent must first be established by competent evi- 
dence. Declarations of the person alleged to be 
the agent are not competent to establish the fact of 
agency. . 

One Cole sold the good will of his milk route to 
Russell and others and about six months afterwards. 
began selling again. Some of his former customers 
left his successors and purchased milk of him again, 
Russell and the others brought a bill in equity 
against him (Russell et al. vs. Cole) to restrain him 
trom selling milk along the route which had been 
sold by him to them. Judge Holmes, of the Mas- 
sachusetts Supreme Court, held that the sale of the 
milk route precluded the defendant from selling on 
the streets of that route, and he granted the injunc- 
tion asked for. 


A corporator whose membership is denied has a 
right to have it established, and may maintain a 
suit for that purpose, according to the decision of 
the Indiana Supreme Court in the case of the Tip- 
ton Fire Company vs. Barnheid, decided on the 
13th inst. The court further held in this case that 
in equity the property of a corporation is regarded ‘ 
as belonging to the individual corporators, that 
they are entitled to have their rights and interests 
in it protected by equitable relief, that injunction 
will lie at the suit of a corporator to prevent the 
misappropriation of corporate property, and that in 
an action brought for that purpose the corporation 
is a proper party. 


When personal property, such as a mowing or 
reaping machine, is sold with a warranty and there 
is a breach of that warranty, the property sold not — 
being as represented and warranted by the vendor, 
the purchaser may either return the property and 
rescind the contract or he may affirm the contract 
and sue for damages for the breach of warranty. In 
the latter case he affirms the contract, andthe amount 
which is then grima facie due to the vendor is not 
the reasonable value of the machine but the con- 
tract price, and the only reduction allowed is that 
which results from the breach of warranty. Wey- 
birch et al. vs. Harris et al., decided recently by the 
Kansas Supreme Court. 


Under the provision of the Fourteenth Amend- | 
ment to the Constitution of the United States that 
‘“‘no state shall make or enforce any law which — 
shall abridge the privileges or immunities of citi- 
zens of the United States, * * * * norshall_ 
any state * * * deny to any person within its 
jurisdiction the equal protection of the laws," school 
authorities are not required to furnish each person 
attending school, without regard to sex, color or 
age the same privileges in the same place and 
under the same circumstances as those enjoyed by 
others attending school. So held in the case of 
People ex rel. King vs. Gallagher, in which the 
New York Court of Appeals decided that the Board 
of Education of Brooklyn may establish separate . 
schools for colored children and exclude them from 
schools established for white children. 





Upon a breach of the condition of a mortgage of 
personal property the legal title to the property 
mortgaged becomes vested in the mortgagee, ac- 
cording to the recent decision of the South Carolina 
Supreme Court in the case of Reese vs. Lyons et al. 
The court further held, in this case, that, after con- 
dition broken, a tender of the mortgage debt which 
is not accepted will not revest the title in the mort- 
gagor, and does not destroy the right of the mort- 
gagee as legal owner to sell the property. After 
breach of the condition of the mortgage the only 
right which the mortgagor has is either to bring an 
action to redeem the mortgaged property, which 
must be commenced before the foreclosure of the 
mortgage by a sale, or an action against the mort- 
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these opinions, held that a check drawn by a de- 
positor upon his depository for part of the debt did 
not, until it was accepted, transfer or assign to the 
holder either a legal or equitable claim to so much 
of the fund as the check called for, nor did it give 
him alien thereon. It decided, therefore, that the 
fund in dispute was properly payable to the as- 
signee for proportional distribution among the 
creditors of the Mastin Bank whose claims had 
been or might be allowed by him in due course of 
administering the trust. 


gagees to account for any surplus proceeds ot the 
sale which might remain after satisfying the mort- 
gage debt. 





Anything done at the legal home of a corporation 
under the authority of law which discharges it from 
liability there discharges it everywhere, according 
to the opinion of the Supreme Court of the United 
States in the case of the Canada Southern Railroad 
Company vs. Gebhard et al., decided on the roth 
inst. This was an appeal from the judgment of 
the United States Circuit Court for the Southern 
District of New York in favor of the complaining 
bondholders who did not assent to the plan of reor- 
ganization of the Canada Southern Railroad Com- 
pany. The court held that the Arrangement act 
was valid in Canada, and had the effect of binding 
non-assenting bondholders within the Dominion by 
the terms of the scheme, and that the courts of the 
United States should give it the same effect as 
against citizens of the United States whose rights 
accrued before its passage. Judge Harlan strongly 
dissented from the decision. 








BUSINESS NOTES. 

J. D. Leslie, Bloomington, IIl., has published a 
card offering for sale lists of grain merchants and 
millers, and refers to the Bradstreet Mercantile 
Agency. He is doing this without the consent of 
the Bradstreet Company. 





There were 190 failures in the United Kingdom 
reported to Kemp's Mercantile Gazette for the week 
ending December 5, against 242 and 251 in like 
weeks respectively of 1882 and 1881. Of these 
England and Wales had 170, against 217 and 235 
in 1882 and 1881; Scotland 19, against 22 and Io, 
and Ireland 1, against 3 and 6. 





In the case of Tootle et al. vs. Stine etal., re- 
cently decided by the Kansas Supreme Court, it 
appeared that the appellee’s wife was the owner of 
a stock of goods valued at $3,800, and that he was 
permitted by his wife to carry on the business of 
selling the goods as a retail dealer in his own 
name. Afterward the appellee bought on credit 
other goods for the store to the amount of $500, 
and continued to sell at retail for a period ot three 
months, at the end of which time the goods on hand 
were exchanged for real estate. This was at once 
actually occupied by the appellee and his wife and 
family as a homestead, and the conveyance was 
taken in the name of the wife. The Supreme 
Court of Kansas, affirming the opinion of the court 
below, held that, it not appearing that the goods 
bought by the husband on credit or any of the 
proceeds thereof were a part of the purchase money 
or consideration for the homestead, the homestead 
was not subject to the claims of the creditors from 
whom the husband purchased the $s00 worth of 
merchandise. 


According to recently published figures regard- 
ing the telephone service in France twelve offices 
in Paris transmit about 150,0000 messages a week 
to their subscribers, while at some of the chief cities 
in the provinces the average number of messages 
transacted weekly is 33,000 at Lyons, 15,000 at Mar- 
seilles, 6,319 at Bordeaux, 5,669 at Havre, 2,565 at 
Nantes, 1,243 at Lille, 514 at Rouen and 4oo at St. 
Pierre-les-Calais. 





The London Labour News of December 8 says 
that the notices of an intended strike given by the 
colliers expired on the preceding Saturday, but the 
men continued at work, waiting the decision of the 
Miner’s Conference. Building, ship-building and 
marine engineering were active. Laborers were in 
demand on railway and tramway constructions. 
The Sunderland engineers’ strike continues. The 
ship-building iron-workers of Greenock and Glas- 
gow have accepted a reduction of 5 per cent. in 
wages. 





The question under what circumstances a person 
is to be regarded as a‘ guest,’’ so as to make an 
innkeeper liable for the loss of goods belonging to 
such person, was recently before the Queen's Bench 
Division of the High Court of Justice in England 
for consideration in the case of Strauss vs. The 
County Hotel & Wine Company (Limited). In 
this case it appeared that the plaintiff on alighting 
from a train had given his baggage to the hotel porter 
with the intention of stopping at the hotel. Soon 
after his arrival at the hotel he changed his mind 
and said he should not take a room there but re- 
quired some refreshments, upon which he went at 
first into the coffee-room and afterwards, by direc- 
tion of the porter, to a refreshment room at the sta- 
tion which communicated with the hotel by a cov- 
ered way and was under the same management. 
The plaintiff's baggage, which had meanwhile, at 
his request, been placed by the hotel porter in a 
lock-up room for baggage of passengers at the sta- 
tion, was afterward discovered to be missing. The 
plaintiff thereupon brought suit against the defend- 
ant to recover the value of his lost property. Judge 
Stephen at the trial directed a nonsuit on the 
ground that there was no evidence that the plain- 
tiff had become a guest at the hotel. In this 
decision he was susta‘ned by the Court (composed 
of Coleridge L. C. J. and Matthew J.), who held 
that under the circumstances no liability attached 
to the defendant as an innkeeper. 





The following national banks have been organ- 
ized: The Merchants’ National Bank of Muske- 
gon, Mich.; capital $100,000; John Torrent presi- 
dent; William B. McLoughlin cashier. The First 
National Bank of Bedford, Pa.; capital $50,000; 
Edward F. Kerr president; Latimer B. Doty cash- 
ier. The Concordia National Bank, Kansas; cap- 
ital $50,000; C. W. McDonald president. The 
First National Bank, of Grand Forks, Dak., has 
elected John McKelvey president in place of H. G. 
Stone. 


An effort is making, according to the correspond- 
ent at that city of the Frankfort (Germany) Zeitung, 
{o rehabilitate Bremen as an important cotton port 
and market. This position, it is said, it has Jost 
owing to sharp practices in selling upland cotton at 
the interior for Orleans. Havre and Liverpool 
have dimmed its glory as a cotton port, but it has 
been thought that, with a reform in its long-credit 
method of doing business and stricter sales on 
grade, the present would be a favorable time to re- 
vive its interest in cotton. 





The Cincinnati Chamber of Commerce reports 
that the trade in crockery, china, glassware, etc., 
in that city this year has greatly increased. In 
crockery and china there was a decline in prices of 
about ro per cent. The number of potteries 
throughout the country has greatly increased, but 
the potteries in Cincinnati have done a good busi- 
ness. Tile-making, among the other industries, has 
come in vogue. In glassware the aggregate value 
of Cincinnati's trade has increased Io per cent. 


ies SS 

The case of Coates et al. vs. Merchants’ Na- 
tional Bank of St. Louis, decided by the Missouri 
Supreme Court on the roth inst., involved a point 
of considerable importance to bankers. In this 
case it appeared that the Merchants’ National 
Bank of St. Louis was the correspondent and de- 
pository of the Mastin Bank of Kansas City, and as 
such had in its hands between $20,000 and $30,000. 
The sum to the credit of the Mastin Bank was 
claimed by Coates in virtue of an assignment made 
to him on the 3d of August, 1878, by the Mastin 
Bank of all its effects and assets for the benefit of 
- creditors generally. The money was also claimed 
by various holders of checks drawn by the Mastin 
Bank upon the Merchants’ National Bank, all of 
which bore an earlier date than that of the assign- 
ment, None of the checks, however, had been ac- 
cepted. The Merchants’ National Bank filed a bill 
in equity setting forth substantially the above facts 
and praying that the claimants be required to inter- 
plead. In the lower courts it was held that the as- 
signee (Coates) was not entitled to the fund, and a 
distribution of it was made among certain of the 
check holders. The Supreme Court, reversing 





The past season has been very favorable for the 
flour trade in Cincinnati. The receipts have ex- 
ceeded those of any previous year, aggregating 
1,144,464 barrels against 779,625 in 1881-82. The 
shipments reached 1,014,379 barrels against 612,829 
in the preceding year. The average price for 
family flour at Cincinnati has been $4.76 against 
$6.18 in 1881-82; for extra $4.05 against $5.56.4; 
for superfine $3.46.2 against $4.81.8 in 1881-82. 
The stock of flour at Cincinnati June 1, 1883, was 
36,306 barrels against 34,257 at the corresponding 
date in 1882. 





The official report of the damage sustained by 
the alluvial parishes of Louisiana from inundation 
early in 1882 has just been made public. It says 
that the total number of acres of plant and cane 
iost was 33,043; value of that lost $2,954,917; 
value of stubble cane lost $2,067,410; of rice 









































$106,898 ; value of cotton lost $2,959,833; of corn 
$1,102,497; of peas, potatoes and miscellaneous 
crops $207,294; losses in stock, animals, etc., 
$538,079; in buildings, fences, etc., $674,170; in 
labor $994,494; in unsuccessful defense of levees 
$304,077; other losses $152,541; estimated quan- 
tity of arable Jand inundated 606,674 acres; re- 
claimed by levee protection 1,857,700. 


trade ot that city says the receipts of all kinds of 
grain, including flour, during the past season were 
76,540,000 bushels, against 58,757,000 last year, and 
61,183,000 in 188. : 
gated 237,729,000 feet, about 3,000,000 feet less than 
last year and a trifle more than those of 1881. 
years ago the total ot shipments of coal from Buffalo 
by lake was 390,564 tons; this year it was 1,259,528 
tons. The average freight for coal was about 83c. 
aton. The shipments of cement reached 230,035 
barrels, 5o per cent. in excess of the best rate in 
previous years; and 3,066 tons of new vessel ton- 
nage were constructed during the year. 
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The Buffalo Commercial in reviewing the lake 


The imports of lumber aggre- 


Ten 


During November the total number of emigrants 


reaching the United States was 35,393, against 
40,625 in November, 1882. 
prepared by the National Bureau of Statistics, 
shows the number of immigrants (and nationalities) 
received during November and eleven months end- 
ing November 30: 


The following table, 


Eleven months~ 


—November,~ ended Nov. 30, 


















1883. 1882. 1883. 1882, 

England and Wales...... 45245 5,280 76,207" 74,696 
Ireland.... xo T3007, 2,177 62,627 Boba 
Scotland 551 745, 19,111 15,638 
Austria . de £2070 958 10,445 15,341 
Germany . 14,360 15,803, 173,169 221,576 
TAD iis awe 5 11344 1,890 28,276 27,044 
Norway... oe-csccecsses 39 775 19,497 25,911 
Sweden .......6. cesceccee 1,058 1,887 28,130 57,890 
Dominion of Canada..... 4,877 5,592 58,046 795375 
All other countries....... 5,246 5,218 60,922 101,141 
AD OUAIS aeiaace la taie e's 35,393 40,025 536,430 686,676 





A company, with a cash capital of $1,000,000, is 


organizing to establish stock-yards at Omaha. The 
promoiers of the enterprise are men long identified 
with the industry in various parts of the country, 
and they expect to place Omaha in the front rank 
as a distributing point. 
have started in the purchase by a number of Scotch 
capitalists of 1,900 acres of land near the city and 
large droves of cattle in Nebraska and Wyoming. 
The stockholders of the Council Bluffs yards are 
the largest investors, and will move their business 
across the river. 
buildings and pens, and operations will begin early 
in*the summer. 


The movement seems to 


Some 400 acres will be devoted to 


There seems to be no reason why 
Omaha should not be as successful as Chicago and 
Kansas City, for its situation is very advantageous 
and its railroad facilities the best. Kansas City has 


in some respects gained ground more rapidly than 


Chicago, and it is thought that Omaha holds out 
as much promise as the Missouri town. 





A correspondent of BRADSTREET’S at Nashville, 
Tenn., says that that city is enjoying great pros- 
perity. On nearly every street improvements are 
making and new buildings going up. This is true 
of the suburbs also. These residences range from 
those costing $40,000 to the humblest structure. 
New manufacturing establishments are building 
continually, and all are filled with orders. There 
has recently been organized a large and finely- 
equipped safe and deposit company, the only one 
south of Louisville. Money is only moderately 
close. A new national bank has been organized, 
with $600,000 capital. No business failure of any 
consequence has occurred in Nashville during the 
year. The trade, both wholesale and retail, has 
been better than usual, and collections in some in- 
stances are unusually good. A traveling salesman 
ot one of the largest houses in Nashville reports 
good sales and collections. It is added that any 
manufacturing or industrial enterprise going to 
Nashville, properly indorsed and with good busi- 
ness prospects, can readily obtain all the money 
needed to carry it on. 





The British Board of Trade returns for Novem- 
ber show that the total value of export® was £20,- 
054,698, against £20,292,948 in 1882, and £20,713,- 
164 in 1881, The total for the eleven months is 
4220,858,642, against £223,305,605 in 1882, and 
£213,773,957 in 1881. ‘The declared value of im- 
ports in the month was £36,526,437, against £3457 
gor,gio fin 1882, and £34,269,784 in 1881; and in 
the eleven months, £391,615,801, against £376,- 
431,902 in 1882 and £362,278,090 in 1881. An ex- 
amination of the details of eleven months’ imports 
shows that cotton yarns have gained £23,000,000 
over 1882, and colonial and foreign wools £10,- 
000,000, ‘The cotton yarn exports for eleven months 
in three years have not varied materially, The ex- 
ports of cotton manufactures in 1883 are about 
20,000,000 yards less than in 1882 (eleven months), 


and 34,000,000 yards less than in 1881. 
China and Japan (cotton manufactures) since 1882 
is 8,000,000 yards exported, Bombay 2,500,000 
yards, Madras 3,000,000 yards, Bengal 8,000,000 
yards, 
2,000,000 yards. 
the United States in eleven months of 1853 was 
4,093,800, against 3,379,100 yards in eleven months 
of 1882, and 3,694,000 yards in 1881. 











The loss to 


Straits 2,000,000, and Australasia over 


The number of yards exported to 





The Charleston News and Courier calls the atten- 


tion of South Carolina farmers to the advantages 
they possess in the growing cultivation of the small 
grain crops, the record of the same during the past 
few years and the outlook. 
ending in the calendar years named the product of 
the State in bushels, and the values were: 


During the crop years 


Indian Wheat 
corn. and oats, Total grain. Value. 
1880. ... se000 11,767,099 3,677,863 15,444,962 $10,811,473 
T8BI...+ s 2.5 8,099,165 3,902,656 12,001,821 8,401,274 
1Q62...+ eee0e 17,045,737 9,894,940 26,940,675 18,858,472 
1883. - 11,079,738 6,431,711 17,500,C00 "12,250,000 


The area of wheat now sowing in South Carolina 
promises 20 per cent. increase over 1882, which 
means 700,000 acres. At the average rate of pro- 
ductioa per acre, as indicated in the table given, 
this area suggests an approximate wheat produc- 
tion of 10,000 bushels. This, with a corn crop 
equal to last year’s, would furnish an aggregate 
grain crop in 1884 amounting to 27,000,000 bushels. 
It is added that 30,000,000 is more than likely to be 
the total, as the seed has been sown with more than 
ordinary care and the pains to harrow and top-dress 
are very generally noticeable. At 7o cents per 
bushel (as the average) a crop of the dimensions 
stated would be worth to the South Carolina farm- 
ers $21,000,000, would be equal to 525,000 bales of 
cotton, weighing 400 pounds each, at Io cents per 
pound, or to 600,000 such bales at 83% cents. The 
increased attention to cultivation of these crops is a 
source of self-congratulation to the farmers who 
have been raising grain. In 1881 the state made 
555,468 bales of cotton of 400 pounds weight, and 
in the great grain year of 1882, 698,592 bales of 400 
pounds weight. Itis believed the agriculturalists 
may in this way duplicate their cotton crop, so far 
as the moneyed returns therefor are concerned. 


The wages reduction contest between the Lan- 
cashire, England, cotton factory operatives and their 
employers, involving about 60,c00 men, women 
and children at work there, has attracted wide- 
spread attention. The trouble began about two 
months ago, when the mill-owners decided to 
enforce a ro per cent. reduction in wages. It was 
claimed, of course, that this was necessary to 
enable them to continue; that the employés could 
better afford to share in the reduced profits in this 
way, with steady work during the winter, than to 
be idle and without wages at all. This view was 
strenuously resisted, and at a conference between 
the employers’ and operatives’ committees, the mill- 
owners offered to compromise with a 5 per cent. 
reduction. While this weakened the position of 
the operatives, as a whole, by winning many of 
them, it was nevertheless strongly opposed. Circu- 
lars and ‘‘declarations’’ have been issued by com- 
mittees representing both parties, from which it is 
gleaned that a very intelligent and far-reaching 
discussion of the condition and outlook of the 
manufactured cotton goods industry has been car- 
ried on by both masters and men. A chief objec- 
tion to the 5 per cent. reduction is that it will accrue 
to the consumer and not to the proprietors, thus in 
no way improving those at issue; and, secondly, 
that so trifling a reduction will not enable makers 
to cut prices sufficiently to stimulate a demand. The 
reply made to this was that the gain from reduced 
wages would not be permitied to accrue to the 
consumer, but was intended to be retained by the 
manufacturer, to enable him to keep his machinery 
employed. In 1881, in anticipation of a much 
better demand for cotton fabrics, a request on the 
part of the men for a 5 per cent. advance was 
acceded to. The situation is now reversed, and 
the proprietors of the mills ask a like courtesy and 
right. In reply to the above a committee appointed 
by the operatives deny the leading assertions made in 
the circular from the factory owners; first, that they 
ever claimed that a5 per ct. reduction in wages would 
accrue to the consumer, the margin being too small. 
They agree with their employers that new er ex- 
tended markets must be obtained in order to keep 
the demand up to the supply, but in the absence 
thereof deny the right to reduce wages, and insist 
that shorter hours be the remedy in order to cut 
down the supply, that being the end in view. The 
committee conclude by strenuously advising the 
men (their companions) not to strike, urging that 
the difficulties are too many; that there are those 
ready and waiting to take their places. The idea of 
biding their time is, however, suggested. 
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FINANCIAL. 


There was a strong rally of the Villard 
securities in the stock market on Monday, 
presumbly based on Mr. Villard’s resigna- 
tion from two of the three great companies 
he controlled and the accession to the 
presidency of them of two well-known 
Boston gentlemen who are large stock- 
holders. A general improvement in the 
market was hindered by the fact that as 
the Villard stocks went up Union Pacific 
went down. This stock, however, reacted 
on Thursday on the approval by the direc- 
tors of the company of the famous pro- 
posed tripartite alliance, and the general 
market was stiffened by it. Part of the ad- 
vance was lost yesterday again, and the 
market was again heavy in sympathy. 


THE LOAN AND INVESTMENT MARKETS. 


The Villard stocks broke the market last week, 
and as every trader in the street seemed to be sell- 
ing them short, the leaders of the bear party organ- 
ized a rally in order to reduce so inconveniently 
large a short interest. They had also doubtless 
kept well informed of the movements of the bankers 
and other creditors of the unfortunate Oregon Trans- 
continental and Northern Pacific companies and 
were prepared for the developments of Monday 
morning last. The street generally, however, had 
no intimation of what was coming, and when the 
Oregon Transcontinental stock and Northern Pa- 
cific preferred began to advance by leaps and bounds 
it was, in a sense, lifted off its feet. By noon 
the news was out that Mr. Villard had resigned the 
presidency of the Oregon Transcontinental Com- 
pany and of the Oregon Railroad & Navigation 
Company, to be succeeded in the first by Mr. En- 
dicott and in the second by Mr. Coolidge, both of 
Boston, and large stockholders in the companies. 
Mr. Endicott, it may be remembered, was the gen- 
tleman who, some two or three months ago, pub- 
licly certified that he had made an examination of 
the condition of the Oregon Transcontinental Com- 
pany and found it quite satisfactory. It was true 
it had hypothecated some of its securities, but ar- 
rangements were being made by which it would 
soon get them back, and the company would then be 
in as sound a condition as ever it was. Where Mr. 
Endicott got the information on which he made 
this statement, so widely at variance with the facts 
which have since come to light, is not certain. The 
supposition is that he said what Mr. Villard told 
him, and accepted as truth some figures or memo- 
randa supplied him from the same source, without 
personal examination of the books of the concern. 
Anyway, it is abundantly evident now that he and 
the other New England stockholders consider them- 
selves to have been grossly deceived. Hence the 
enforced resignation of Mr. Villard. That gentleman 
has issued, through the usual channel, an official 
statement, in the form of an interview, of the 
causes of his retirement, which are explained in 
a smooth and altogether lovely way; but it attracted 
not the slightest attention, or was deemed worthy 
of comment in the press or elsewhere, for the 
causes lay so much on the surface that everyone 
could see them for himself, and that a man should 
desire to cover his retreat in the best possible way 
was natural enough. Mr. Villard still holds the 
presidency of the Northern Pacific Company, and 
says he shall hold it until a majority of the stock- 
holders of that company desire otherwise. The 
cause of his remaining there has been variously 
explained. Some say he is allowed to hold on until 
the present tangle between the Northern Pacific 
and the Oregon Transcontinental companies has 
been somewhat straightened out, as to drive him 
out altogether at this time might increase the con- 
fusion. Others say he remains there temporarily in 
order to let him down easy, while predictions are 
freely made that if he does not resign before the 
next stockholders’ meeting he will not have a chance 
to resign after it. It is a singular coincident that 
the day on which the ex-great railroad magnate 
moved into his new palatial residence in this city 
was the day he was formally driven from power, 
for everyone considers that his tenure of the presi- 
dency of the railroad company is merely on suffer- 
ance. The people who have now taken control of 
the various ex-Villard enterprises are the unfor- 
tunate firms and banking institutions who are so 
unlucky as to be its creditors. They have got a 
good-sized elephant on hand, and it remains to be 
seen what they can do with it. As to the recent 

































































































The loan market continues easy as ever, with 
rates on call at 2@2% per cent., as usual. Ex- 
change rates seem to rise and fall half a point every 
week. In the early part of this week they were 
reduced to $4.82% and $4.85; on Thursday they 
were up again to $4.83 and $4.86. The same 
report continues to be made of the scarcity of com- 
mercial bills in the market. Government bonds 
show a rising tendency still, under the expectation 
of the removal of the tax on bank circulation and 
the continuous calling in of the 3 percents. The 
following were the closing quotations yesterday : 


movements of the stocks themselves, as the Monday 
rally in them was engineered mainly by the bear 
leaders, and for the purpose of putting out new 
lines of shorts after covering last week, the quota- 
tions rapidly declined again as soon as the object 
had been accomplished. 

It was a singular fact that while these stocks were 
running up so rapidly Union Pacific was falling 
with nearly like speed, thus making a market calcu- 
lated to throw the average trader into bewildering 
confusion. The price of that stock finally sank to 
the extraordinary figure of 7334, and its movements 


in the latter part of the week have almost monopo- Deeg, —Dec. 21> 
i i : bid, bid. asked. 
lized the attention of the street. The now famous UWS. dige Stigs, veplatered a eee Se ee 114% 
triplicate alliance was the one subject of discussion, | U.S. coupon *...............0ss000s. 114% 114 114% 
p . 7 . U. S. 4s 1907, registered............005 123 1235 12314 
The meeting of the railroad managers at Chicago | 7! § js rgoy, coupon... 124 Tae ge acces 


The bank statement of Saturday showed a nom- 
inal gain in the surplus reserve of $488,400, leaving 
it at $5,256,575, against $6,079, 925 at the corres- 
ponding date last year. The following are the 
comparative totals of the statements of December 8 
and December 15 : 


on Tuesday, at which the agreement was to be dis- 
cussed and finally acted upon, was adjourned with- 
out day as soon as the parties met. At the same time 
it was stated that a meeting would be held in this 
city the latter part of the week, at which all in 
terested in the compact would attend. The 











cause of this change of programme seems to have Dec. 8. Dec. 15. Differences. 
. ete Loans. ons ++ $327,806,100 $327,301,800 Dec. 564,300 
been the development of some differences of Opinion | Specie ..... 5 $7,825,100 57,033,900 Dec. — 191,200 
: : . Hora Legal-tenders 26,582,700 27,262,300 Inc. 679,600 
among the Union Pacific directors about signing Deposits... Fel ghd Pelion germ 4 shea! 
the compact, which, it appears, was drawn up by | Circulation .. 15,412,409 15,380,200 Dec. 32,200 
the general manager of the company. It would 
seem that the directors of this company, including | THE_ FOLLOWING WERE THE CLOSING QUOTA- 


TIONS FOR STOCKS ON THE DATES NAMED: 


the government directors, have been somewhat 
TRUNK LINES, WITH THEIR CONNECTIONS, 


more ornamental than useful in the past, and it was 


assumed on the present occasion that the action of Ft De th DEE ay 





1882, 1883. 1883. 
. New York Central/ai,aieiecen. cones 129% Ir 113% 
the general manager would be ratified as a matter Controlled ( Lake Shore....... > orr7 08% onse 
of course. The unexpected appearance of opposi- but not 4 Michigan Central. 102% go 90% 
Z - ate leased. (Canada Southern. ‘ 69 54% 54 
tion in the board forced the submission of the plan | New York, Lake Erie & Western... 30 2934 29% 
A : . New York, L. E. & Wes Soak be Se 
to a general meeting of the directors, which was Pentovivncis ord Coan ee se ape 79 
held in this city on Thursday. At this meeting | Zeased.—Ohio & Mississippi........ 324 26 


the plan was discussed, explained and formally 
approved, and the general manager was instructed 


CHIEF SYSTEMS OF ROADS OF THE WEST, NORTHWEST AND 
SOUTHWEST, MAINLY TRIBUTARY TO CHICAGO, 









































re é ces 3 Chicago, Burlington & Quincy........ 128 120} L 
to invite any other companies to join besides the Chicago, Rock [sland pe ae 12814 rag 118% 
* i j I 
Rock Island and St. Paul roads. It was announced pete oe sULoUE MGs oo By, 133 
that Mr. Gould had signified his desire to have the | Chicago & Alton ++ 134 13214 1323 
; " ne : Chicago, Milwaukee & St. Paul...... 0758 95/48 9434 
Wabash and Missouri Pacific roads admitted to Chicago, Milwaukee & St. Paul pref... 12134-11614 11534 
th t. Wi th es f th Chicago & Northwest............0005 138 116% 17% 
e compact. nen the making of the compact | Chicago & Northwest pref rnd Oe 14244 
was first announced Mr. Gould declared himself ar foal e age a A] th a 
opposed to it, and said, or was quoted as saying, | St. Paul & Manitoba.. 142% 99% 384 
that it would not receive the assent of a majority of | sysTeMs OF ROADS GENERALLY KNOWN AS THE GOULD 
4 = SOUTHWESTERNS, 
the Union Pacific board. That he has changed Wabash, St. Louis & Pacific......... 4354 20% M6 
about, and come in with his own roads, indicates dete oe ae & Pacific pref... ae 32% 32h 
Wlissourl ACUIC tiniwisie sdtiswoeaeauutsdee 02 
that he has been able to make better terms than Esased— Miasoush ansas & Tex.. 3334 35% "= 
toe : : St. i CISCO i a)05 sie 
were originally offered him, or that, seeing there | 3 Touts ® Gon Pronceee er a “ a 
was no help for it, he has bowed to the inevit- Saher ie Francisco Ist pref... va ox 7 
F ‘ Se bem | eXas MPACInG.. cecanch cents te cy sain 20 
able. The pith of the agreement is said to MOTrICU EOE 
lie in a clause prohibiting the contracting parties Union Pacific.. : 103% 78% 76% 
from building into each other’s territory for the Saaremaa bse Bay ef 
space of time the agreement runs—asserted to be | Northern Pacifi 3a ae i a 
P z Northern Pacific 54 3 
twenty-five years. If such a clause exists it is self- Oregon Railway & Nav rs . ae 55 
evident that the compact contains its own death | Oregon Transcontinental a 35% 3476 
warrant. The idea of the managers of these cor- SP DEN ONES 
ration reeli i Louisville & Nashville............... 53% y 
porations parceling out territory among themselves Leased —Naahe Chas be Leute Py is ei 
for a quarter of a century in such a country as this ee = Danville: osc eas 56% 55 53 
~ ° . @ 28. LU LNOTLOIN G2 VVCSTCTIAY «aria islae (sie /eleieibiy ate aie y 
is preposterous. The compact including the Union let & Western pret aie, 49% 43% rota 
Pacific, St. Paul and Rock Island roads, and the | East Tennessee, Virginia & Ga... 9% % 6% 
, 3 : : is East Tennessee, Virginia & Ga. pref. 17% 13 124 
Wabash and Missouri Pacific having joined, there kaa pear eteseeeeeseeeneeses 18 os ce 
: c , LOD ts cass cite entes 
remains ofthe roads interested the Northwest and ET Dui ff #8 a 
the Chicago, Burlington & Quincy which are yet to ay Beate 
be heard trom. Delaware, Lackawanna & Western.. 130% 116% 1163 
$ x Leased.—Morris & Essex 122 121% 122 
The stocks of all these roads, with the exception New Jerse Central Roaches 7% 84% 84 
5 5 : : elaware UGSULs, csnict 108 1054 1053 
of Union Pacific, have remained comparatively | Philadelphia & Reading.............. 544 5 56 eae 
steady during the week, though St. Paul showed Kigvaten eveckar be ce 
F = : W YORK. 
some weakness; but after the drive at Union Pacific Manhattan!) 2 ee 4a 4216 
in the early part of the week it rose again slowly | Manhattan tst pref.. “+ ria ele tae 
yp & y 
J New York Elevated.. isis 105 110 
under covering of shorts to some extent, but mainky}| iMetropolitan...ci\cslsecstteetese te 83 92 90 
from the purchases of another pool which, unde- MISCELLANEOUS, 
° Chesapeake & Ohio...........cc.000- 2 15 I 
terred by the unfortunate experience of many other Chesapeake & Ohio ist pref......... 4 26% oe 
revious pools formed to support this stock, has | Chesapeake & Ohio 2d pref......... 24 17 1644 
4 P PP 3 Denver & Rio Grande 4 2434 2614 
been buying it during the week with the idea of | Long Island RR. Co. soon. ae SOB 
5 3 5 New York, Chicago & St. Louis ..... y 
putting it back to 80, and selling out at about that New York, Chicago @ Se Leis pref. me hed bre. 
figure. The signing of the compact by the board | New York, Ontario & Western... 26 194 167% 
of directors was made the occasion for advanc- TELEGRAPH, EXPRESS AND OTHER STOCKS. 
< . d c. | Western Union sauces aeneseeeeee 8r7, 83 *764 
ing j the Bae smartly up to 79; but it Bankers’ & Merchants’. ae 1495 ion 
declined again in a way which suggested the at- | Express—Adams...... 134.127 129 
g American .... QI 89% 91 
tempt to unload some stock on the strength of the United States. 6. 6 
§ Wells, Fargo. I 3 ed : 
ratification. The last-formed pool in Lackawanna, | Pacific Mail, (2 ters ce pee eae oe ay Take 
which finds itself with more stock on hand than | Colorado Coal & Iron Company... 3° a : 


* Ex. dividend. 


LATEST QUOTATIONS FOR BONDS. 
VANDERBILT AND TRUNK LINES. 
New York Central— Dec. 14. Dec. 21 


people seem willing to buy, promptly availed itself 
of the stren@th of the market made by Union Pa- 
cific’s advance, and unloaded stock enough to seri- 


















A t Mort Oe 1587. sc cseueeee reas Y 3 
ously affect the quotations. Some blocks of stock of N, YC. R. st Coup, 7's 1903... ett ine 
. : . Bes GH OF . R. ist Reg. 7’s 190 132 oe 
various kinds have been thrown on the market in | 122 Shore’R MichizantSoucherees z 
the past ten days, which the street has it comes | Cons. Coup. Ist 7's 1900.......-sseseeeeseee 2: 127% 
R Cons, Reg’d 1st 1900...... 125% 123% 
from the tin box of Mr. George M. Pullman—another | Cons. Coup. 2d 7’s 1903... . 118% 138% 
of the many victims of the Northern Pacific col- Michigan ¢ oe PRPS SS PIO i a 
‘ . ONSU!:7'S 1H00:.<. saae ea pease asec 1 x 
lapse or ey oe was Ontario & Western, Coupon si fond pie aie? 12374 
y i i j Cpistered O'S LOST cite ais ade oan ee ees <s 
which nee quite a petit gly under HS weight, and New York, Like Bee eet ee 
North River Construction stock, which, not being | Erie 1st Mort. Extended 7’s 1897............ 126 126 
‘ q “aks id Erie 2d Mort. Extended 5's 1019. . ae ne A 
listed on the Exchange, is dealt in at the subsidiary | © Erie qth Mort. Extended 5)s 1920. .: “ 
14a ‘ a Erie 5th Mort. Extended 7’s 1888............ 109 109 
institution for unlisted securities. A block of West| Erie 1st Com, Gold 7's koao-, stassaae abeseenae te 127 
F z : Erie 1st Con. F’d Coup. 7’s 1920............. AG 
Shore bonds came with it, and the price of these | Erie Reorg’n rst lien 6's TQOBN. soe tea aS 107 
has broken 70, above which it has been held for a bow Ney wd hb TOXO; sae eG a 
é N.Y.,L.E.& W.new 2d Con, 6’s1969......... 
long time past, N.Y.L.E.&W.2dCon, F.Cou,5’s1969........ - el mis 





Pennsylvana Railroad Company— 
Pa, Co’s Guar. 444’s Ist Coup, 1921........++ 
Pa. Co’s Guar, 44's Ist RES) LOII > iss shows 
Pitts., Ft. W,.& C./1eb ya. agtascaucviees chee 
Pitts., Ft. W. & C. ad 7's 1912......0000s vias 
Pitts., Ft. W. & C. 3d 9's 1912....0c.ccneeese 
Clev. & Pitts. Cons. S. F. 7's 1900........ «+ 
Clev. & Pitts. 4th Cons.S.F. 6’s 1892......... 
Col., C. & Ind, C. rst Cons. 7's 1908......... 
Col., C. & Ind. C. 2d Cons. 7’s 1909......... 


WESTERN SYSTEMS, 














































































New York rst 7’s 1906...... 








Dec. 14, Dec. 21, — 
1883. 1883. 
138 «138 
135 135 

a6 125 
123 na 
1108 P, 


Chicago & Alton— 8 
ist Mortgage 78 1893: i... cccccesscscevcees ay 
Sinking Fund bs 1003 cae wialstentaaceaiee ee 114% 
Louis & Mo, Riv. rst Mort. 7’s 1900... rat 
Louis & Mo. Riv. 2d Mort. 7’s 1900.... aie ae 
St. Louis, Jack, & C, rst 7’s 1894......+. cia 117% 
Chicago, Burlington & Quincy— 
Consolidated Mortgage 7’s 19°3 130 
Sinking Fund 5's rgor. 100 
lowa Division 4’s 1 age 90% 
Chicago, Rock Islan 
Coupon: 6's 16575:05cees ps esene- NS 
Keokuk & Des M. 1st Mort. ; 129 
Chicago, ego to 5 pate 
ist Mortgage 8’s Pac. Div. 1898...... 132 
2d Mortgage 7’s 3-10 Pac. Div. 1898. 121 
Consolidated "§ EGQOR.. Sa shinee 5 124 
1st Mort. So Minn. Div. 6’s 1909... P 109! 
ist Mort. Chic. & Pac. Div. 5’s 1921... ..... oe 
Chicago & Northwestern— 
Consols Gold Coupons 7’s 1902 5 
Sinking Fund 6’s 1879-1929 110 
Sinking Fund 5’s_ 1879-1929 102% 
Chicago, St. Paul, Min. & Omaha— 
Consolidated 6's '1990, 5. 0.00 scl veesencnetines 107% 
Chic., St. Paul & Min, rst 6's r918.. 113 
St. Paul & Sioux City 1st 6’s 1919. 114% 
Illinois Central— 
Chic., St. L. & N. Or. Gold 5’s 1951........- 107% 
Cedar Falls & Min. rst Ay I wa m5 
oe, eld Div. Coup. 6’s 1808, <. ai 
iddle Div.) Repan’s i202 jie when iipe pees ba 
St. Paul, Minn. & Manitoba— 
ist Mortgage 7's 1919........seeeee0e ehersele nr 
ad) Mortiga ge(6'5 19000:-\- sr ceuipimst nleeetee aie 
Dakota Extension 6’s 1910. .........see cece 108 
SOUTHWESTERNS, 
Wabash, St. Louis & PaciSic— 
General Mortgage 6's 1920........+.+ 1% 
Chicago Division 5’s 1910. ee 
Havana Division 6’s 1gto......... HS 
Toledo, Peoria & W’n tst 7’s 1917.. 1054 
Wabash R. Mort. 7’s, 1879-1909......+-..005 8614 
Omaha Div. st 7’s 1919........ aes 108 
Equipment Bonds 7’s 1883...... Dawes natn on 
Missouri Pacific— 
First Consolsio's 9202-5 ssesenaes essence = 
Miss. Pac. 3d Mort. 7's = to SU iio eeee ‘ 112 
Pac. Ru of Moi xt b's 18885, vc pecenn acon oy 
ao BD of Mo. = i Pee Ba rea ar es, 14 
ron Mountain Gen’l Con. 5's 1931.....+...+ 1 
Missouri, Kansas & Texas— a 
General Consols 6's 1920......+.seeseeeeeees ind 
Consolidated 7’s 1904-5-6. .......seceeeeeeee 1075¢ 
Consolidated 2d Mort. Income sort......... 67% 
Texas & Pacific— 
First Mort. 6's 1905-2... <.acesuteaceeuneee 102 
Consolidated '6’s 1905)... asunder sane 91% 
Income & Land Grant reg. 7’s 1915.........+ 50 
1st Rio Grande Div. 6’s 1930.........seeecees 7534 
poe ars er) oe y 
2d '6'3 Clase A: 1000. c's’ sa sinresaageintease linea 96 
3-6’s Class C 1906... 96 
3-6'5/Class. B 10062. cata uesuaatne cence ‘ 96 
1st 6's! Pierce'€.:& Obhs {25, Mawsns sce 
Equipment)7’s:1895sa5..aseoue saber esaemaate 
PACIFIC ROADS. 
Union Pacific— 
Union Pacific 1st 6’s 1896-9...........0.005 . 117% 
Union Pacific L'd G’ts 7’s 1887-9..... ‘ 10814 
Union Pacific Sinking F'd 8’s 1893... nt m6 
Union Pacific Regist'’d 8’s 1893....... : aie 
Union Pacific Collat’! Trust 6” us 
Kansas Pacific rst 6’s — 110% 
Kansas Pacific 1st 6’s 1896..... Pin 
Kansas Den, Div. 6's Ass’d 1899 1071g 
Kansas 1st Consol 6’s 1919......- tay 
Cent. B’ch U. P. F’d Coup. 7’s 189) . 
Atch n, Col. & Pac. 1st 6’s_1905. 9214 
Atch, Jew’l Co. & W. Ist 6’s 190! ae 
Oregon Short Line 1st 6’s 1922. 0456 
Utah South’n Gen'l M. 7’s 1909. 105 
Utah South’n Extens’n ist 7’s 1 99 
Central Pacific— 
Central Pac. Gold B. 6’s 1895-8... 11314 
Central San Joaq’n B’h 6's 1G00... 10734 
Central Cal. & Or’g’n 1st 6’s 1888 ae 
Central State Aid B’s 7’s 1884.. S2 
Central Land Grant 6’s 1899.. + 104% 
Western Pacific B’ds 6’s 1899. . s It 
South’n Pac. of Cal. 1st 6’s 1905-6........... 103 
Northern Pacific— 
Gen. Land Grant rst Coup. 6’s 1921......... 105% 
Gen, Land Grant tst 6’s reg’d............ as as 
SOUTHERN ROADS, 
ernie &N: Sree 
consol. "5 1868... \ Ss aes echt vewe aka oaeee Ir 
od Mo's Gold 38895. 0; otseeub tec eeee a 
Cecilian. B'ch :7's 1007... ssaccnadls Scoeeeaee 103 
IN; Os & Mob:.-18t; 6's: 19300)-4 sa cert ae 97% 
Hi, ELi& Nash srst'6's'agig.ccse see ce ene tool 
GenthMge 6's)1930;;: a2. ce eoeaen oa 94 
St, Louis Div. tst G’aitgar.nc.s aver coeeneee =e 
St.Louis Div. :2d'3’si1980.. i Suvereessceet ine 5 
Nash, & ‘Dec. zstiv’s 1900, 42. tcaaah Racer re 116% 
Louisville, Cin, & Lex. 6's 1931......sees0eee 100 
East Tennessee, Virginia & Georgia— 
Hirst Mortgage 7's 1900. sucess beeaae cen a 
ree eg ated G'S EQG0r cwattds ces cs ceue 7443 
avisional 6'8 1990 wscu! cane apae nen eel eskoeeen 
pe ire Western— aA 
ien'l Mee 6's To9t ars: msnmiiad seme eee eae To: 
Richmond & Dagulie , aH 
Consolidated Gen. 6's 1915........ceeeeececee -" 97% 
Debenture,6'sixga7. sos ec cckie sre eee 6r 
South Carolina Railway— 
1st Mortgage 6’5\ 19207... ccat ae edee nce eee 103% 
2d Mortgage 6’s 193].........eeceeee Spiscisien 9736 
COAL ROADS, 
New Jersey Central— 
tst Mortgage 7'8'1800.\ecacda'ccaccoecu cane? 116% 
ist Consolidated 7’s Assented 1899. . 113% 
Convertible 7’s Assented 1902....... 11246 
Adjustment 7’s 1903 sisivays Pals deeb Eleae.« 1044 
Lehigh & Wilks. Con. Assented 1910. 103% 
Am. Dock & Imp. Co. 5's 1921.......060-... go 
re oe & Western— 
ene ortgpage'7'S: 1907). .ccadscnas ames 12 
Syracuse, B. Eg fe - Ist 7’s 1906.. « i 
Morris & Essex tst 7’s 1914..... 134 
Morris & Essex 2d 7’s 1891........ 114 
Morris & Es. rst Consols gd. 7’s 1915 . 123% 
womericrsée & Hudson rie 
ist Mortgage 7’s 1884.... 1 
Ist ee TS WSQl ce cche 157% 
ist Penn. Diy. Coup. 7’s 1917 126% 
Alb, & Susq. rst Con. gu’d 7 122 
Ren. & Sar. rst Coup. 7’s 1921. 131 
Philadelphia & Reading— 
Consolidated Coupon 6's rgrr... ae 
Consolidated Registered 6’s 1911. - 
Consolidated Coupon 7’s 1gr1.... 5 
Consolidated hay ener 7’s IQIl. & 
imp't Mortgage Coup. 6's 1897... 5 
General Mortgage Coup. 6's 1908. a 
General Mortgage Coup. 7’s 1908.. * 
Income Mortgage Coup. 7’s 1896 - 
Debenture Coup. 6’s 1893...... re as 
Debenture Convert. 7’s 1893............. Sie ‘ 
ELEVATED ROADS, 
Metropolitan rst 6’s 1908.... I 
Metropolitan 2d 6's 1899. 85% 


114% 


117 


103% 
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COMMERCIAL. 


SUMMARY. 


The movement of general merchandise 
during the week showed a falling away as 
compared with the week preceding. This 
isin large part due to the customary de- 
cline in wholesale purchases just prior to 
and during the holiday season. In indus- 
trial lines wages have been, and are about 
to be, very generally reduced. The steel-rail 
mills have nearly all succeeded in arrang- 
ing with their men for a Io per cent. reduc- 
tion. A number of the machinery manu- 
facturers in New England have curtailed 
production by employing fewer workmen. 
Thread and print mills are discussing like 
action. The market for raw iron is very 
irregular. Prices are obtained at rates 
best suiting those making them. There 
has been one sale of Pennsylvania iron 
of 5,000 tons for rail purposes at $17 
per ton cash. Manufactured iron is as 
dull as ever. Pennsylvania mills have 
very generally closed down until after the 
holidays. The orders reported here for 
steel rails aggregate about 20,000 tons. 
There have been no important features in 
the grain markets. Wheat has gained 
from Ic. to 13gc. per bushel since the 14th 
inst., and corn has lost about %c. per 
bushel. The former cereal has had to con- 
test the influence of nearly 1,000,000 
bushels increase in the visible supply and 
a very moderate demand from abroad, 
while the gain in the visible supply of 
corn has amounted to nearly half a million 
bushels, and speculation has been very dull. 
Provisions closed steady and firm at a dis- 
tinct advance on the week, pork being held 
at $15 per barrel and cash lard at gc. per 
pound. Receipts of hogs at the west have 
been delayed by the weather, and the home 
and export demands have been fairly well 
maintained. Petroleum has been relatively 
dull during the week. Refined has been in 
very light request, but refiners have held 
prices up to 9c. for 70 degree test without 
offering. Certificates have been dull and de- 
clining. Anthracite has been stiffened by the 
proposed measures for a still further re- 
striction of production. The last recorded 
output shows a gain of 2,500,000 tons over 
the record for 1882. Ocean freights were 
dull but steady under light offerings. There 
has been a steady moderate demand for 
wool, and the market shows exceptional 
firmness for the time of year. There were 
280 failures in the United States reported 
to BRADSTREET’S during the past week, 31 
more than the preceding week, 44 more 
than the corresponding week of 1882, and 
135 more than the same week of 1881. 
About 75 per cent. of the failures were 
those of small traders, whose capital was 
less than $5,000. Canada and the Provin- 
ces had 33, an increase of I. 


THE GENERAL COMMERCIAL MOVEMENT, 
[By Telegraph to BRADSTREET’S.] 

From Portland, Me.: The weather has been un- 
favorable and business depressed. Accounts are 
being closed and trade contracted. 

' From Boston, Mass.: A snowstorm which begun 
on Sunday night and continued with more or less 
severity during Monday, Tuesday and Wednesday, 
has interfered materially with movement and re- 
stricted trade in all branches. The holiday busi- 
ness has been particularly affected, and the season 
is drawing to an unsatisfactory close. Nothing of 
consequence has been done in wholesale dry goods. 
Clothing continues very quiet, but wintry weather 
will enable retailers to clean out their stocks. The 
number of buyers in the boot and shoe market has 
decreased, and but few large orders have been re- 
ceived. Wool has been in fair request, and sales 
foot up a full average. Other raw materials move 


slowly. Money continues plentiful at the banks, 
and discounts are easy at 5 @6 per cent. 

From Philadelphia, Pa.: General business in 
wholesale lines has been dull during the past week, 
the only activity noticeable having been in a few 
specialties for the holiday trade, which is now 
actively under way. The day preceding Christmas 
will be observed as a holiday by several of the trade 
exchanges, and the coming week promises to be a 
very quiet one in all lines. As to the future busi- 
ness men are hopeful but not sanguine. 

From Cincinnati, Ohw: The holiday trade en- 
grosses attention and is liberal. Money is plenty. 
Good paper sells readily at 6 per cent., but there is 
a strong disposition to scrutinize well that which is 
offered. Collections are being insisted more closely 
than last year. 

From Cleveland, Ohio: General wholesale trade 
continues on a moderate scale, but fully as good as 
is usual at this time of the year. Business activity 
is confined to the retail trade in holiday goods, 
clothing, etc. 

from Toledo, Ohio: Trade in all lines is in ex- 
cess of that in 1882, and just at this time is unusually 
good. Money is easy, but collections are a little 
slow. 

From Chicago, Ill.: Money active, steady, 6@7 
per cent. New York exchange, 25c. discount to 
par. Collections are fair. The movement of money 
to live stock and grain districts is liberal. 

From Peoria, [ll.: The present cold weather 
proves beneficial to trade, which at retail is active. 

From Evansville, Ind.: There is quite a lull in 
trade in wholesale lines, and collections are dull. 
The retail trade is brisk. The weather is cold, with 
a light snow. 

From Louisville, Ky.: The jobbing trade is quiet; 
the retail seasonably active. The money market is 
working close and rates are firm at7 percent. Ex- 
change weak at 80c. discount. 

From St. Louis, Mo.: General trade is quiet and 
in keeping with the season, but there is little 
grumbling or doubts as to the outlook, because of 
the smaller demand. Money is accumulating in 
the banks, but former rates rule firmly. New York 
exchange is par to Soc. discount; prime commercial 
bills are $1 discount. 

From Detroit, Mich. ; Business of all kinds is sea- 
sonably dull, preparations being generally made 
for stock-taking next week. The weather is favor- 
able for retailers. ‘Trade is in holiday specialities. 
The money market very easy. 

From Grand Rapids, Mich.: The holiday trade is 
brisk but not up to the average of last year, the de- 
cline amounting to about 15 per cent. Trade with 
jobbers is only fair. Collections are slow. 

From Lawrence, Kan.: There has been but little 
change commercially during the past week. Nearly 
all lines move slowly. Hardware is fairly brisk by 
reason of the large number of buildings under con- 
struction. Money remains easy and collections fair. 
Interest on real estate loans, 8 per cent.; on per- 
sonal security, short time, Io per cent. 

From Topeka, Kan. ; General trade is in mederate 
volume. E 

From Minneapolis, Minn, : A close money market 
has been the rule for months, and there is little 
change for the better. Millers are carrying a large 
amount of wheat, and the receipts of money from 
the country are not as large as they should be, con- 
sidering the amount sent out during the fall. 
Bankers are not disposed to increase their lines of 
discount, and there is no prospect of much im- 
provement until after the holidays. Eastern ex- 
change steady at about par between banks. 

From Omaha, Neb.:; Collections continue slow 
and the past week has been marked by a number 
of important failures. 

From SanFrancisco, Cal.; Business is dull except 
for holiday goods. Jobbers are busy stock-taking. 
This season as a whole compares favorably with 
last. New York exchange is 15 to 20 per cent. 
premium. 

From Baltimore, Md.: Notwithstanding the un- 
favorable weather retailers have been kept busy. 
Trade thus far has been rather disappointing, and 
it is claimed te be considerably less than last year. 

From Norfolk, Va.; ‘Nholesale grocers and pro- 
visions dealers are doing alarge business. Retailers 
and fancy goods dealers are actively employed, 
owing to the approach of the holidays. 

From Wilmington, N. C.: Weather is pleasant 
but has been very dry for the past two months. 
General business is fairly active and collections 
good, 

From Savannah, Ga.: The trade of the week is 
enlivened by the demand for holiday goods, and 
retailers are fully employed. 

From New Orleans, La.: The large demand for 
money to carry cotton renders the market firm and 
restricts the movement in securities, 













From Galveston, Tex.; The jobbing trade of all 
kinds has been dull. Collections continue very 
moderate. New York exchange Yc. discount. 

From Memphis, Tenn.: Business in general is 
very brisk. In plantation supplies there is a de- 
cided increase in volume, with very little variation 
in values. 

From Nashville, Tenn.: Cool weather this week 
has caused an increase in trade. 


INDUSTRIAL. 

Reductions in wages in leading industries have 
been continued during the week and in most in- 
stances have been accepted. Three thousand em- 
ployés of the Edgar Thompson Steel Company, 
Pittsburgh, have agreed to a 13 per cent. reduction 
and work will be furnished them without interrup- 
tion. At the Graff & Bennett mills a 5 and 10 per 
cent. cut in wages has been accepted by the engin- 
eers and laborers respectively, some 1,500 men be- 
ing affected thereby. At Lancaster, Pa., 175 em- 
ployés of the Penn Iron Works refused to take lower 
wages. The works have closed until after the 
holidays. They will not be reopened unless lower 
wages are accepted. The Mansfield Mills, New 
Bedford, Mass., have given notice of a Io per cent. 
reduction in wages on January zr. A number of 
Connecticut foundries and mills have been or are 
about to begin running on reduced time. One 
large Hartford machinery firm have cut down their 
force from 7oo to 500 men. The Willimantic 
(Conn.) Thread Company, employing 1,000 hands, 
contemplates reducing its output and selling one of 
its mills to be used for another purpose. The New 
Jersey Steel Works, Trenton, has given notice of a Io 
per cent. reduction in wages, and an iron works near 
Reading has shut down throwing out 150 men. 
Rhode Island and Massachusetts print-mill owners 
declare that lower wages will be a necessity in the 
near future. It is a noteworthy fact that the same 
line of argument has been used between New Eng- 
land operatives and operators on cotton goods which 
come to us in circulars from the Lancashire, Eng- 
land, mill hands and owners. Manufacturers urge 
that a reduction of wages would bring a decline in 
price of manufactured cloth and theretore not afford 
relief. The suggestion to curtail production by 
shutting down one day each week does not meet 
with favor. Operatives prefer a week's closing to a 
reduction of wages. The final conference between 
the Glass Blowers’ Union at Pittsburgh with the 
Western Glass Manufacturers’ Union came to 
naught, and the outlook is for an indefinite continu- 
ance of the strike. 


INDUSTRIAL FEATURES. 
[By Telegraph to BRADSTREET’S. ] 

Portland, Me.: There is a more hopeful feeling 
with manufacturers. 

From Providence, R. I.: Owing to the depres- 
sion in the manufacture of cotton goods some of the 
largest manufacturers of the finer grades have given 
notice to their help of a reduction in wages. The 
example will very likely be followed by others, 
though Fall River corporations think it possibly better 
to shut down for a week in the hope-that a deple- 
tion may make prices firmer. 

From Cincinnati, Ohio: There is some trouble 
contemplated between shoemakers and the factories 
on account of wages. ‘The efforts of the arbitra- 
tion committee have so far been unsuccessful. Iron 
workers have largely shut down until after the first 
of the year. 

From Indianapolis, Ind.: Trade is not very active, 
there being a general dullness in most lines; in 
manufacturing there appears a slackness in orders, 
and most establishments are employing a reduced 
force, 


BREADSTUFFS ABROAD. 

The London daily wheat market reports which 
have been cabled here have afforded little or no en- 
couragement to exporters. The tone there has 
been dull. Little has been offered, and prices have 
shown no strength. English country markets have 
been quiet. At Liverpool wheat has been steadier 
and corn quiet, but afterward more active. The 
French country markets were cabled quiet, but 
afterward ruled fractionally lower. In the preced- 
ing week the English trade in foreign wheat off- 
stands-was dull. The Mark Lane Express last 
Monday said that ‘‘the large and growing visible 
supply in America is regarded with growing mis- 
trust.’’ Foreign flour was in small supply. Mixed 
American corn was fairly steady. 
(London) notes that winter weather is bringing with 
it a healthier state of the market by diminishing 
‘‘the influences of supply." There was less wheat 
afloat from India December 3 by 200,000 quarters 
than there was a month previously. Chilian and 
other South American shipments, as well as Rus- 
sian, were getting much smaller, and if Californian 








are dull. 
prices. 
has been upward. Russia has ceased to be a factor 
in the supply for some time. 





The JAdiller 





had largely increased, their arrival would scarcely 
affect winter trade. 
moderate wheat deliveries, and thus for the next two 
months British imports will probably be limited to 
manageable quantities, such as had already been 
recorded tor a week and more. 
wheat into the United Kingdom in the ten months 
ended November I, in the past three years, in cwts., 
were; 


English farmers were making 


The imports of 


BRITISH IMPORTS, 































Cwts., Cwts., Cwts., 

1881. 1882, 1883 
ROSS IR raise ns cacice tee version ™ 2,329,605 8,140,935 11,981,077 
GFOTINANY scoeretata cie'slaiz comma staaln 795,253 2,505,277 2,603,980 
BranGe ys ces ancads dace steers 4,886 7,266 8,798 
Turkey, Wallachia and Mol- 

i 2 9,176 418,098 1,045,874 
Roumania 214,855 37,692 403,937 
Egypt ...- : 1,039,848 157,244 945,551 
u.s. § On the Atlantic 22,129,255 17,072,132 11,988,933 

*"* (On the Pacific....... 9,249,525  13,347)752 — 10,955,00' 
Chiro. samasnccccsenerss Jom 877,334 1,483,050 2,067, 98 
British Undid .e,sscseceecauss 4,899,660 7,366,235 9,115,647 
Australia. ....seccsscses ++» 2,692,846 2,384,902 2,333,351 
British North America 2,306,816 2,343,797 1,754,471 
Other countries. 35,822 158,615 941,472 

SVOLSIS ae akiesny Samer ae os 46,644,88% 55,483,545 56,146,176 
1,085,301 1,549,437 1, 580,49 

on 166,502 184,890 132,QF 

- 6,764,823 5,989,963 9, 542,24 

182,978 265,212 350,93) 
1,569,978 2,190,704 2,115,014 
9,769,672 10,180,206 13,751,610 


The French wheat markets, centrally and south, 
Farmers resist the lowering tendencies of 
In Germany the tendency of quotations 


The quantity of wheat and corn (maize) on pas- 


sage December Ig was : 


























Wheat, Corn, 
, : bush bush. 
To the United Kingdom..............++ 17,400,000 2,080,000 
OCODUBCHE caats's vxcicieke a sienna aciaRr pins 2,640,000 400,800 
Ota ote o eas ocdaniebn aiunaioumadaned 20,040,000 2,480,000 
Compared with the previous week: 
To the United Kingdom................- 16,400,000 2,080,000 
To continent ar 3,120,000 490,000 
TGtalcecasverste lentes vaeeecaee see 19,520,000 2,480,000 
Comparison : 
To the United Kingdom........ Increase 1,000,000 
[PO CONUINGHE: sarwriseits scene saan Decrease 480,000 
Totalinereas :.cteaceares tahesratiens 2 520,000 
On passage same week 1882; 
To the United Kingdom............... 19,000,000 1,360,000 
PO l COMME sleds ste tae casio cnsthads cd else 4,800,000 400,000 
LOCAL or iawemtnce anise ve sc ecs ons ee ae 23,800,000 1,760,000 


The report of the Ontario (Canada) Bureau of 
Industries, says: ‘‘ The total area of fall and spring 
wheat this year is 1,676,545 acres, and the produce 
21,253,372 bushels. Last year the area was 1,775,- 
337 acres, and the produce 40,921,201 bushels. The 
average yield of fall wheat per acre last year was 
26.3 bushels, and of spring wheat 16.5. This year 
the average of spring wheat is 16.7 bushels, and of 
fall wheat only Io.5.” 


AMERICAN WHEAT MARKETS. 

The markets for wheat at New York during the 
greater portion of the past week were %@c. 
higher than on Friday, the r4th inst., rather under 
the rate prevalent at the west. Exports have been 
quite as light as heretofore and receipts at the west 
have not fallen away—two notable bear levers. The 
opposition, however, note the increasing shipments 
of flour as compared to wheat, and argue that this 
accounts fer the heavy inroads which they claim 
have been made on the invisible supply. This 
argument for higher prices is at once contrasted 
with the heavy stocks held by the United Kingdom, 
some 4,000,000 bushels in excess of those held at 
any previous date and 9,000,000 larger than at the 
corresponding date in 1882. This feature and the 
fact that Russian wheat is offering for May ship- 
ment at 2d. per quarter under current rates serve to 
gain the end arrived at, and the domestic markets 
maintain an even average level. Thursday the 
market closed steady at an advance of %@ %c., due 
to buying. On Friday the decline was %@%c. 
under Thursday. 

The stock of wheat at New York was 194,171 
bushels less than one week previously, 992,044 
bushels larger than one year ago and 2,569,002 
bushels in excess of two years ago. The stock of 
No. 2 red winter was 5,127,784 bushels, a decrease 
of 29,508 bushels on the week. 

Speculation in wheat at New York has to some 
extent taken the place of that in corn, but is light 
enough in either. An evident disposition to even 
up on contracts prior to the holidays will unques- 
ably account for this. 

The total receipts of wheat at Chicago, Milwau- 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 
Louis during the week ended December 15 amounted 
to 2,225,936 bushels, against 2,495,435 bushels in the 
preceding week, and the shipments to 482,203 
bushels, against 462,874 bushels in the week 
previous. 

The receipts of wheat at the seaboard ports for 
the week ended December 15, 1883, amounted to 
436,333, and in the previous week to 662,260 
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bushels. The exports from the eastern seaboard 
ports during the week ended December 15 amounted 
to 931,953 bushels, as compared with 962,848 
bushels in the preceding week. 

The course of prices of wheat options at New 
York and at Chicago (at r Pp. M.) during the week 


has been: 
—New York- 


—, -—Chicago.— 








— 


Dec. Fan. Feb, Mar. May. Fan. Feb. 
Fri. Dec. 14...$1.114 $1.1234 $1.1434 81.16% $1.20 .97% .9834 
Sat. Dec. 15... 1.113% 1.1316 1.179@ 1.17% 1.21 
Mon. Dec, 17.. I. 12!4 1.14 1.16% 1.18% 1.21% 095 4 I 00% 
Tues. Dec. 18. 1.123, 1. 13 1.15% 1.17% 121i 08% +9934 
Wed. Dec. 19. 1.125 1.13% 1.159% 1.1744 1.2138 .99%4 1.004% 
Thurs. Dec.20, 1.13 1.135g 1.1534 1.1734 1.21% .99% 1.004 

INDIAN CORN. 


This cereal in the New York market during the 
greater portion of the week has advanced % @ }éc. 
only, some less than wheat, thus marking its retire- 
ment as the leading speculative option, which it had 
previously held for some time past. More ease in 
foreign markets and colder weather west has had 
some influence in depressing prices. On Monday 
there was an advance, stimulated by better weather 
and smaller western receipts. Stock at New York 
also helped the advance, it having declined 
211,650 bushels during the week. This made the 
stock here 1,504,379 bushels larger than one year 
ago, and 2,967,094 smaller than two years ago. No. 
2 corn is reported here to the extent of 2,169,481 
bushels, a decrease of 216,083 bushels as compared 
with the report December 10. Tuesday was dull 
and lower. Exporters were indifferent and specu- 
lators more so, This insured the decline which 
resulted. On Wednesday there was an advance in 
corn options at the west. This stimulated prices 
here, and cash wheat sympathized. There was 
little apparent reason for the gain shown in quota- 
tions. Options at New York showed an advance of 
¥% @ 44c. on Thursday owing to local bull influences. 
On Friday the net decline in corn was about 3c. 
per bushel. Exporters were indifferent. 

The receipts of Indian corn at Chicago, Milwau- 
kee, St. Louis, Detroit, Indianapolis, Toledo, and 
Peoria, for the week ending December 15, were 
1,802,132 bushels, against 1,777,374 bushels in the 
preceding week, and the shipments were 952,099 
bushels, against 846,432 bushels in the week end- 
ing December 8. ‘The receipts at the seaboard 
ports in the week ending December 15 were 
1,064,821 bushels, against 1,170,124 bushels in the 
preceding week, and the exports were 613,680 
bushels, against 657,919 bushels in the preceding 
week. 

The course of prices of Indian corn at New York 
and Chicago (at 1 P.M.) during the week has been: 









— At New York.—— —At Chicago.~ 
Dec. Fan, Feb. May. Fan. “Feb. 
Friday, Dec. 14....... 647g 65% 6854 1581458 
Saturday, Dec. 15 64 64% .65% 6876 de 
Monday, Dec. 17 64% .65 60% «9% 589g 
Tuesday, Dec. 18 64 05 165% 68% 50% .58% 
Wednesday, Dec. -641% .653g .60%4 69% 4 .O1 “50% 
Thursday, Dec. 20... .647 .6544 .6534 .6934 .617§ 50% 
The prices of breadstuffs in Ne w York last 


evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK, 




















Dec. 14. Dee, 21 
ING a flOUnicpene core trots ace $2.35 @2.65 $2.25 @2.60 
Superfine flour...... +. 2.65 @3.c0 2.65 @3.00 
Com, extra flour ......... +» 3.50 @3.80 3.60 @3.75 
West India shipping flour....-... 5.45 @5.50 5-45 @5.50 
South American shipping flour... 5.50 @6.00 §.50 (@b.co0 
Winter wheat, family flour..... - 5.00 @6.50 5.50 @650 
Winter wheat, patent flour...... 5.50 @6.50 5.40 @6.75 
Spring wheat, straight flour...... 5.35 @6.40 535 @6.25 
Spring wheat, patent flour....... 600 @709 6.10 @7.00 
Rye MOUS. cscs cane ued pee cv ele 2.65 @2.75 2.65 @2.75 
Cornmeal seta ceisasiaisaa tes oe sie — @ = 3.10" @3-30 
No. 1 white wheat... .ccscenssose @ — — @ — 
No.2 redinhedis; coe en tree, La 14% @-— *115 @ — 
No, 2 spring w heat of Acameenee F1.094@ — — @— 
No. 2 mixed corn. *65 @— *.65 @ .65% 
Steamer mixed corr ae — @ 
No. 2 white corn 69 @.70 *.70 @ — 
No. 2 yellow corn —'@— — a 
No, 2 mixed oats. 414@ — 4 4O%@ _ 
RYSiccce steers —- @— *71 @ — 
COMPARATIVE PRICES OF BREADSTUFFS. 

Dec. 21, '83. Dec. 22, '82. 
Winter wheat, family flour...... $5.50 @6.50 6.00 @7.00 
No. 1 white wheat.......... wag —- @— -98 @I.00 
No. 2 red wheat...... -- *LI5 @ — 1.cg @1.09\% 
No. 2 spring wheat... - — @— — @ — 
IRYVE: 22. So eccinespss ss 71 @ — -68 @ .70 
Rye flour, voce octane oc cheater cic 2.65 @2.75 3.45 @3.80 
Cornmeal ic. 3 2s oetds esee Pate sce 3-10 @3.30 3.00 @4.00 


* In elevator. + Delivered. 


AMERICAN BREADSTUFFS MARKETS, 
[By Telegraph to BRADSTREET'S, ] 


From Philadelphia, Pa.: The fluctuations in grain 
values have been unimportant this week, and opera- 
tions on speculative account, as well as for export, 
have been comparatively light. There is a dispo- 
sition to hold off until after the holidays. Flour 
has undergone little change for general sales, but 
now and then receivers have made small conces- 
sions as an inducement to large buyers. Trade, on 
the whole, has been very quiet in all kinds of mill 
stufis. 

From Cincinnati, O/uo: Flour has developed no 
new features. Stocks in hands of consumers are 
light, and buyers not anxious. The supply of 
wheat has increased. The milling demand for 
good quality is steady and prices firmer. Receipts 
of corn are heavy, but the article is too damp to 
grade; No. 2 is scarce and firmer. 


From Louisville, Ky.: The grain trade is limited 
to local consumption. Winter wheat is reported in 
a healthy condition. 

From Chicago, /ll.; Wheat is weaker and de- 
clining under free receipts, heavy stocks and out- 
side demand, closing nearly at the lowest prices of 
the week; chief buying is by shorts to fill con- 
tracts. Corn is less active, the demand is mainly 
to cover shorts. The feeling is feverish. Inspec- 
tion is improving. Oats are quiet and steady. 
Prices are mainly supported by corn. 

From St. Louis, Mo.; All grains are sharply 
higher. Corn export has been stopped by the sus- 
pension of navigation. Flour is slightly higher, 
but holders decline bids and the movement is small. 

From Milwaukee, Wis.: Receipts of wheat for 
the week have aggregated 375,000 bushels, against 

450,000 last week. The stock here is 2,500,000 
bushels. There are tair prospects of liberal move- 
ments during the rest of this month, the roads being 
fine, with sleighing in some localities. The ship- 
ments eastward are improving. The market is 
comparatively steady, notwithstanding unfavorable 
cables and steady accumulation everywhere. There 
is a fair demand for currency to supply the interior, 
indicating steady deliveries of wheat by the farmers. 
Receipts of flour for the week are 67,coo barrels, 
and the marketisdull. Production of flour is about 
3,000 barrels daily. There is a fair movement of 
barley and the market is steadier. 

Lrom Minneapolis, Minn.;: A sudden change in 
the temperature occurred on the 16th inst., the mer- 
cury dropping to 20° below zero. Since that time 
it has ranged about zero. There has been but lit- 
tle snow in this vicinity thus far. The movement 
of wheat has been only moderate. The mills have 
not been operating to over one-half of their capac- 
ity. This reduces the consumption of wheat, and 
the elevators being of necessity full wheat has been 
held back. The market has ruled firm and a trifle 
higher for good milling wheat. No. 1 hard is sell- 
ing at $1.02!%. A moderate business in other 


grains. 
from Topeka, Kan.: Grain and flour are in fair 
demand. : 
From San Francisco, Cal. : Wheat weak at lower 
quotations. 


From Baltimore, Md.: 
flour market has been quiet, 
ferings. 

From Savannah, Ga.: The demand for grain is 
very good. Stocks on hand are full enough for im- 
mediate wants. 

From New Orleans, La.; Grain is nominal, with 
no receipts. Corn receipts 86,000 bushels; exports 
188,000 bushels. Fiour is slightly better and the 
supply is large. Provisions are very scarce and 
strong. 

From Nashville, Tenn. : 
Wheat and corn are quiet. 


The general tone of the 
with moderate of- 


Flour is quiet but steady. 


PROVISIONS. 

The week opened with a very mild movement in 
speculative hog products, although a moderate ad- 
vance was scored. Delayed receipts of hogs at 
the west stimulated prices early in the present 
week, and prices, aided by this and by some 
direct efforts, advanced rapidly. On Tuesday 
and Wednesday there were no new features 
worthy of special notice. The export movement 
did not show any gains, although well maintained. 
Domestic consumption is also said to have in- 
creased during the past six weeks. The price of 
hogs and of products at present are more nearly 
at a level, and speculation is timid. The near ap- 
proach of the holidays, of course, exerts a depress- 
ing influence on speculation. On Thursday at 
Chicago prices touched the highest point this sea- 
son, but at New York they failed to feel the full 
effect of the same influence. On Friday prices 
closed firm at full prices. 

A comparative statement of exports from the 
seven Atlantic ports from November 1 to De- 
cember 15 is as follows: 





7883, 1882, 1881, 

fae pounds, pounds, 

Pork... 157,000 5,793,800 8,474,800 
Lard.. 66,569,299 40,140,807 64,849,579 
Meats... 43,804,841 35,949,715 32,474,123 
OCA Ss cin) lalate patois et "318, 531,140 87,883,822 105,798,502 
The gain, as compared with 1882, is about 35 


per cent., as against 1881 about 12 per cent. 
The prices for leading hog products at New York 
on the days named were: 
Dec. 15. Dec. 17. Dec. 18. Dec.19. Dec.20. Dec.2t. 


Lard, west. spot. 9.15¢. 9.I5C. 9.20. 9 15C. 9.30C. 9.25C, 
Lard, December. 9.00 9.15 9.15 9.05 9.18 9.20 
Lard, January.... 9.16 9.22 9.15 9.20 9-33 9.28 


Pork, mess, spot. te 50 $16.75 $14.75 si 75 $15.00 $15.00 


PROVISIONS AND LIVE STOCK. 
[By Telegraph to BRADSTREET'S.] 


from Cincinnati, Ohio: In provisions there has 





plenty. Thereis very little disposition to sell at 
present prices. 

From Chicago, Ill. ; Hogs are active and firm on 
moderate receipts. Pork weak, closing 25c. under 
yesterday’s outside prices. The demand is mainly 
to cover shorts. A further decline is prevented by 
the advance in hogs. Lard is less active andrather 
weak, and a shade below yesterday. There is not 
much demand, and no buying orders. Meats are 
dull and only in small demand, chiefly from the 
shorts. Many lots recently bought on European 
orders for export have been resold. Cables say 
prices here are higher than on the other side. 

From St. Louis, Mo.; Cattle are in light supply 
and higher, Hogs are in large offering and active, 
with strong prices. Provisions are dull, but firmly 
held. The southern order movement is stopped by 
the suspension of navigation, and the up-country 
demand is light. 

From Loursville, Ky.: Pork packing active. 
vision are firm, but sales light. 

Lrrom Milwaukee, W2s.: Hogs are improving very 
little in quality, and receipts are moderate. The 
trade has improved since cold weather. Collec- 
tions are fair. Money is in demand, 6 to 8 percent. 

From Topeka, Kan.: Good steers are scarce. 
Hogs are in active demand. 

Trrom Nashville, Tenn.; Cattle are in good condi- 
tion and sell readily. 


DRY GOODS AND CLOTHING. 

The dry goods market for this week has been 
very dull and without features worthy of mention. 
As usual at this time of the year, buyers do not 
care to increase the year's obligations, and trade 
for 1883, is practically concluded. Merchants 
are engaged in liquidating to considerable extent, 
and stocks of seasonable goods carried over will be 
smaller in proportion than for any previous year. 
The market for bleached cottons continues dull, 
the reduction in prices not having the expected 
effect of reducing stocks to any great extent. The 
demand for prints has been quiet. A moderate 
trade has been done in holiday goods, and a fair 
business is reported in miscellaneous assortments. 
There is no material change to report in the condi- 
tion of the woolen market, except that it may be 
duller. There is practically nothing doing, except 
in filling previously placed orders, and no improve- 
ment is expected before January 1. Dealers are 
careful not to place any orders on this year’s ac- 
count. The market for clothing continues very 
dull, the Jate cold weather having had no material 
effect on the wholesale business. The imports of 
dry goods at the port of New York for the week 
ending December 20 were as follows : 


Pro- 














For Withdrawals from 

consumption. —Warehouse.~ —Wareh'sed.~ 
Manuf'res— Pkgs. Value. Pkgs. Value. Pkgs. Value. 
Wisoliwes. se 811 $314,053 250 $28,872 3 $115,807 
Cotton. ye 1,360 390,084 197 78,851 239 71,267 
SHES eek 28 407,707 163 dts 172 857 
HER See 312 219,177 178 3035 422 ae! 
Miscellan’s. .6, 1325 123,328 2,221 57,088 2,665 31,451 
Totals ...10,636 $1,522,949 3,009 $367,560 3,805 $382,762 


The aggregate value of all classes of dry goods 
imported into the United States for the week was 
$1,522,949; against $1,541,387 last week. 


THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET'S.]) 

from Boston, Mass.; The jobbing trade in dry 
goods has been very light, and with agents busi- 
ness has been almost at a standstill. The only 
feature of interest continues to be downward ten- 
dency in bleached cotttons. A few large buyers at 
a distance have been ordering, but the low prices 
are not sufficient to induce local jobbers to stock 
up. Stock-taking will engage most attention until 
after the New Year, and another inactive week may 
be expected. 

From Providence, R.1.: The print cloth market 
is quiet ; 64's are quoted at 3%c. less 1 per cent. @ 
3%c., and 56x60's 3 I-16c. 

From Philadelphia, Pa.: Jobbers have been 
doing a fair trade in holiday goods and occasion- 
ally cleaning up broken stocks at concessions, 
preparatory to stock-taking, but there has been no 
general activity, and trade in commission circles 
has ruled dull. The market for cotton goods con- 
tinues weak and unsettled, 

From Pitisburgh, Pa,: Dry goods jobbers are 
doing an average business for the season and col- 
lections are reported satisfactory. 

From Cincinnati, Ohio: The dry goods market 
has been equal to the usual volume for this season, 
with a better demand for woolens. 

From Chicago, lil.; Dry goods are quiet, about 
the average for the season. The demand to fill 
small orders from the interior shows a small in- 
crease. Sales of heavy goods are due to the cold 
weather. Notions, millinery, furnishing and fancy 


been a fair demand, Packers are busy and product j goods are in light request. ‘The city retail trade is 


















more than usually active for the holiday season, 
There are large sales of dress and fancy goods. 

From Peoria, lil.: Dry goods jobbers report fa- 
vorable outlook, with a fair trade, equal to last year. 

From Louisville, Ky.: Dry goods are quiet and — 
some staples lower, 

From St. Louis, Mo.; The dry goods trade has” 
improved the past week, owing to the cold weather 
causing a demand for winter goods. Some cotton 
fabrics have declined, but other values are steady. 

From Indianapolis, Ind.: In dry goods trade is 
dull. Money is easier. 

From Detroit, Mich.: In dry goods the business — 
is very quiet, December being about even with last 
year. 

From Minneapolis, Minn.: The cold weather hal 
given an increased activity to the dry goods trade, 
especially for heavy goods. Jobbers report a good — 
demand and satisfactory trade. Great activity is. 
noted in all classes of holiday goods by jobbers and 
retailers. , fi 

From Topeka, Kan. : Money is close and collec- — 
tions moderate. Dry. goods outside of holgea 
goods are only fair. * 

From Omaha, Neb.: The mild fall weather neal F 
served to retard trade in dry goods, clothing and 
staples. A large amount of fall and winter goods” 
are still held by country stores, and jobbers “Ea 
it impossible to push sales. 

From Baltimore, Md.: Jobbers in dry goods re- 
port the market dull and quiet. But few orders are 
coming in and only for current wants. 

From Norfolk, Va.: Dry goods jobbers are not 
now active. Collections are only fair. j 
From Wilmington, N. C.: In dry goods more 

is doing, both by jobbers and retail dealers, 

From Savannah, Ga.: The dry goods trade is 
receiving but few orders, and the movement shows 
more dullness, except among retailers, who are 
having better demand. 

From Memphis, Tenn.: Jobbers of dry orn 
report no increased sales during the past bi 
except in retail departments. 


CLOTHING. . 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass. :. Manufacturers are prepar- 
ing to start their salesmen for spring orders, and — 
after the turn of the year we look for some activity. 
At present the market is very quiet. 

From Chicago, [li.: The jobbing trade in clothing 
is very quiet and restricted to orders for heavy — 
goods. 


COTTON. 

The market for spot cotton for the week has been - 
slow, but steady. Sales have been light and in 
small lots; quotations are a trifle lower, closing 
last night at 103¢c., against Io 7/;gc. last Friday. 
The total sales foot up 2,144 bales, against 1,992 
last week. Deliveries on contract amount to 2,300 
bales. . 
Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday — 
evening, as compared with last week and the corre- 
sponding week last year. 










This week. Last week, Last : 
Ordinary), cies ssc ve - 8c. 8 3-16c. 5 Ac. 
Strict ordinary 8 8 11-16 pet 
Good ordinary... 9 7-16 9% 9 
Strict good ordinary 9 5-16 9% 9 736 ¥ 
Low middl nn 10 10 1-16 9% 
Strict low middling 10 3-16 10% 10, ot 
Middling=.5..ccerun é 168 10 7-16 Io 5-16 ‘ 
Good middling....... es pam Io 11-16 10 9-16 
Strict good middling... ses 10K Io 13-16 10 
cage falGesaciess ‘ nif 11 5-16 11% 
Fale. inp awesa wonestes srawee 12 12 1-16 12 

STAINS. 

This week. Last week. Last vear, 

Good ordinary............++ 75-16 7% 
Strictly good ordinary is 8 9-16 3-16 
Low midd dling: .aecten stele ts 93:16 87 
Midd img ooo fangin casa oem ‘Io 1-16 9 13-16 





The market for spot cotton closed quiet. 

The market for futures has been steady with a 
moderate demand. The movement of the crop has 
been very heavy. Prices have been higher. The © 
closing quotations last night show an average gain 
of 4 points for near months and g for later ones, 
The total sales aggregate 634,000 bales, against 
572,000 last week, and 351,700 for the corresponding © 
week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 
last year: 


. 


This week. Last week. Last year. 


December cice scenes diese 10.33 ma 10.22 
Io. To. 10.23 
Io. 10.53 10.34 
10.75 10.67 10.47 
10,89 10.82 10.59 
Il. 10.95 10.71 
ILI 11.07 Io. 
II. I1.19 10.94 
II. 11.29 11.04 





The market for futures closed steady. . 

The southern markets have been quiet and steady. | 
Below will be found the sales for the week and the 
closing quotations for middling uplands at seven 
leading ports as compared with last year: 








Week's sales To-day. Last year. 

Galveston......++ 00+ Tue 14,247 9 13-16 9% 
New Orleans.. 47,750 97 Q 13-16 
Mobile... 7,200 o% 9% 
Savannah 14,800 9% 9 
Charlesto: 3,900 10 7% 
Norfolk.. si 10,609 9 13-16 9 13-16 
Baltimore......0:..0cese0 650 10% 10% 


The total receipts of cotton at the ports since 
September 1 are 3,200,709 bales against 3,125,603 last 
year for the same time: The total at each port 
since September 1 is as follows, compared with the 
total to the same date last year: 






This year. Last year. 

Galveston... ...ccceseeeceenetereererenes 427,930 45 742 
New Orleans. » 981,931 758, 101 
Mobile....... 182,081 192,618 
Savannah. chs cesiencs cence cnesnesccecs 482,281 540,731 
Charleston......e.0++++ 321,730 3 4 

Wilmington.......-+-+++ 73)137 81,807 
INOFEONE. cc csiessuricc te nsicneelsiennee 49,179 462,699 
Baltimore.......0.ceccesesesseres 17,9 12,14 

New York........ 4,406 & 5,20) 
Boston......+++ 55,930 67,781 
Philadelphia... ...0..-.c0cvecrcrccevvns 6,280 27,330 


The total receipts for the week were 247,108 bales, 
-against 280,146 last week, and 255,348 for the same 
week last year. 

The receipts at the twenty-four interior towns 
usually reported were about roo,529 bales, against 
108,604 bales last week and 126,863 bales for the cor- 
responding week last year. The shipments for the 
week were 89,802 bales, against $8,328 bales last 
week and 102,777 bales for the corresponding week 
last year. The stocks for the week were 391,460 
bales, against 376,316 last week and 300,703 for the 
same week last year. 

Below will be found the receipts at each of the 
ports for the week ending December 21, 1883, with 
comparisons for last week and the same week one 
year ago: 













Sat. S.&M. Tues. Wed. Thurs, Fri. 

Galveston... 4,780 5,500 2,594 4,019 2,980 1,557 
New Orleans 11,364 21,312 18,121 12,075 13,338 
Mobile...... ze 2,252 1,728 1,307 1,458 
Savannah... a 484 4,757 52903 5,073 4,717 
Charleston ......-- 2,729 1,541 3,239 1,539 2,540 
Wilmington..... .. 970 194 457 315 274 
Norfolk.......+ : 9,171 3,904 6,478 4,029 4,537 
Baltimore..... 2,139 sha 157 959 250 
New York... 1,45) 4,197 2,021 1,22 771 
Boston. :.i.s.+- 1,70) 1,087 1,845 1,11 1,114 
Philadelphia... 178 33, 123 113 40 
Batalsrn.s ceee<s « 47,054 41,862 43,481 31,399 30,590 
This day last week.55,661 57,942 40,377 34,812 35645 41,409 
This day last year..36,831 49,973 35749 42,431 36,003 42,775 


The market for spot cotton at Liverpool has been 
easier, with a moderate inquiry, which was freely 


I point, closing at 534d. last evening. The future 
market has been dull. Quotations show an aver- 
age decline of about 2 points for all months. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 


last week and the corresponding week last year: 
This week. Last week, Last year. 







December .......- 5 51-64. 5 49-64d. 5 49-64 
December- January. 5 61-64 5 49-64 5 49-64 
anuary-February. 5 52-64 5 50-64 5 49-64 
ebruary-March .. § 56-64 5 50-64 5 49 64 
March-April....... ; sees 5 58-04 5 26-64 5 51-64 
April-May. ......0.00. 006 sees 61-64 5 59-64 5 54-64 
AY-JUNE...... eee eee ee ee eee 1-64 6 3-64 5 58-64 


The market for futures closed easy. 

The sales for the week at Liverpool were 51,000 
bales (of which 38,000 were American), against 
56,000 (of which 40,000 were American) last year. 
The sales for export were 4,800 bales, against 5,200 
bales last year. The sales for speculation were 1,070 
bales, against 1,840 bales last year. The amount 
forwarded was 15,000 bales, against 20,000 bales last 
year. The stock in port is 573,000 bales (of which 
358,000 are American), against 556,000 bales (of 
which 308,000 were American) last year. The total 
imports for the week were 109,000 bales (of which 
82,000 were American), against 99,000 bales (of 
which 84,000 were American) last year, and the 
amount afloat 315,000 bales (of which 265,000 are 
American), against 398,000 bales (of which 348,000 
were American) last year. 

The Manchester market closed dull and lower 
especially for yarns. 

The Havre market closed quiet and steady. 





COTTON MARKETS. 
(By Telegraph to BRADSTREET'’S.] 

From Providence, R. I.: The cotton market is 
dull and easy. Middling uplands are worth 105%c.» 
and middling gulfs ro%c. The rate of discount on 
prime commercial paper is 5@5% per cent. The 
rate of exchange on New York is at par. 

From Philadelphia, Pa. : The demand has been 
very light and the market has ruled in buyers’ 
favor, though general asking rates are unchanged, 
From Cincinnatti, Ohio: The cotton market 
has been a heavy one. Some large purchases 
have been made for export, and buyers have been 
able to shade prices liberally over those of last 
week. 

From Louisville, Ky.: Cotton is dull and easier. 

From Baltimore, Md.: There has been a moder- 

ate inquiry for cotton, and the market ruled dull 
and flat. . 
From Norfolk, Va:: On Monday the cotton re- 
ceipts amounted to nearly 10,000 bales, the largest 
' of any day since this became a cotton port. The 
' weather is quite wintry. 





—_— 


supplied. Quotations for middling uplands are off 
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From Wilmington, N. C.: Cotton receipts con- 
tinue to fall off. The market is steady, and ofterings 
are promptly placed. 

From Savannah, Ga,: In cotton the situation is 
unchanged, and the market is dull. The stock on 
hand is larger than on the same date last season. 
Of all grades there are 123,444 bales. 

From New Orleans, La.: Since last week Thurs- 
day there have been large receipts of cotton. 
These result in heavy supplies, which are still ac- 
cumulating. Spots are depressed %c., and futures 
11 to 14 points. The movement of both is fair. It 
is believed, however, that as some sections are re- 
ported already bare of cotton and as the quality of 
that arriving is very poor, a sudden falling off in 
receipts may be expected. 

From Memphis, Tenn.: The cotton market is 
steady, middlings being 934c. Money is 8 per cent.; 
exchange par. 





WOOL, 

The volume of business in leading markets has 
been moderate, but, all things considered, satisfac- 
tory for the time of year. It is the season for stock 
inventories, book settlements, and repairs of mills, 
and manufacturers are naturally disinclined to make 
large purchases of raw material. Nevertheless 
some fair sales have been made for immediate wants, 
and the general market has not been so dull as 
might have been expected under the circumstances. 
Prices realized in nearly all cases have been as 
good as at any time during the month, and this is 
somewhat remarkable on the eve of the holidays 
when there is usually more pressure to sell than at 
other times. There is a very confident feeling 
among holders at all points, and few lots have been 
ordered sold for account of country consignors. 
Occasionally, however, shippers have manifested a 
desire to realize, and in some instances commission 
houses have become purchasers at the concessions 
made rather than allow the ‘‘ bargains” to go to 
consumers. This fairly indicates the prevalent faith 
of eastern consignees and dealers. Some concern 
is felt for the future of general business in conse- 
quence of the wide disemployment and reduced 
earnings of labor, but the prospects for the wool 
trade are regarded hopefully on account of the 
meagre stocks in first hands, and the probability 
that even a partial stoppage of production will not 
interrupt demand sufficiently to prevent the market- 
ing of the available supply before clip time. De- 
mand at the moment is better for fine wools than 
for other grades, but all descriptions are firmly held. 





AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: There is no change in 
wool, and the demand the past week has been quite 
moderate. Prices are firm, and for X and XX 
fleeces extreme quotations are very generally asked. 
The sales of the week have been 1,664,000 pounds 
ofall kinds. Ohio and Pennsylvania fleeces have 
been selling at 36@38c. for X, and 4o@42c. for XX 
and XX and above. In Michigan fleeces the sales 
have been principally at 35c., and some lots are not 
offering under 36c. per pound. In combing and 
delaine fleeces nochange. Stocks are light, and we 
quote fine delaine at 39@42c. for Michigan and 
Ohio, and 43@45c. for fine and No. 1 combing. 
Unwashed wools have been in fair demand and re- 
main unchanged. The best medium sells at 30 @32c., 
fine and medium at 23@28c., and low and coarse 
from 15@20c. per pound. In California wool very 
little has been done. Pulled wools are in moderate 
demand and prices unchanged. We quote choice 
eastern and Maine supers at 40@q2c., and common 
and good supers at 20@38c. per pound, as to 
quality. In foreign wools the movement has been 
light, and no sales of any importance have been 
made. Some Australia has been sold to arrive at 
40 @42c. per pound. 

From Philadelphia, Pa.: Trade has been fair for 
the season, the sales aggregating 650,000 pounds 
for the week. Prices rule firm, and stocks are un- 
der good control. Inquiry chiefly for fine clothing, 
delaine and combing wools. 

From Cincinnati, Ohio : Wool is without anima- 
tion; receipts are light and largely of unsalable 
grades. 

From Chicago, Ill. : Wool is steady. Stocks are 
low and choice samples of mediums are scarce. 





IRON. 

American pig iron is very irregular. Prices are 
nominally as last given, on the basis of $20 per ton 
for No. 1 X., for spot cash. Various furnaces are 
selling at odd prices, and any specific market price 
is open to variation by him who bids for the iron. 
‘There has been one sale of pig for rail purposes at 
an unprecedented figure, $17. But this was made 
by a furnace enjoying unusual facilities for making 
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the iron cheaply. The importations of Scotch iron 
have amounted to about 1,0co tons, most, if not all, 
of which has gone into consumption. These sales 
have been nominal, but of about the quantity re- 
ported from week to week previously. The out- 
look in the general pig iron market is inde- 
terminate at present. Some few orders have 
been placed for 1884 delivery at current rates, 
but not of large extent. Stocks are lower. Manu- 
factured iron is as dull and low as ever. Most ot 
the Pittsburgh mills and a good share of the others 
in Pennsylvania have shut down for the holiday 
week, as is customary. The nail makers at the 
west have ordered a six weeks’ stoppage. Steel 
rails are still quoted at $35 per ton, though there is 
little reason to believe that this is the bottom figure. 





THE AMERICAN IRON MARKETS. 
(By Telegraph to BRADSTREET’S,) 

From Philadelphia, Pa.: Foundry iron has 
been more actively dealt in large and small lots at 
steady though low prices. Forge is quieter, owing 
to the lessened output of finished iron. Merchant 
bar is quiet. Nails are dull, but there are hopes of 
an improvement in consequence of the announce- 
ment of six weeks’ stoppage of western mills. Steel 
rails are quiet and weak to sell. Occasional sales 
of old material in lots of 100 to 500 tons are reported. 
Construction iron is quiet. 

From Pittsburgh, Pa.: The iron market shows 
no improvement. The Western Nail Association 
has ordered a stoppage of factories for six weeks. 
Stocks here are comparatively light. 

From Cincinnati, Ohw: The trade in pig iren 
has been light and prices nominal. The same can 
be said of manufactured. 

From Cleveland, Ohio: Pig iron is selling at 
cost, and the feeling is that prices have touched 
bottom. 

From Chicago, Iil.: Bar, angle and plate iron 
are quiet and selling in small lots, and prices are 
steady. Nails are dull. Stocks are liberal and the 
feeling rather week. Pig iron is slow and not sat- 
isfactory. Moderate stocks prevent pressure to sell. 

From Detroit, Mich.: In iron the market is dull 
and devoid of any noticeable features. 

From St.Louis, Mo.: Iron is in small movement. 
Orders are for only enough to finish out the year. 
Prices of most grades are unchanged. 


THE HARDWARE MARKET. 
(By Telegraph to BRADSTREET’S.] 
From Chicago, il.: Hardware, metals and tin- 
ners’ goods are dull. No change from last week. 
From Savannah, Ga.: The iron market has fallen 
off, but the demand for building purposes in hard- 
ware continues fair. 





COAL, 

The return of colder weather has stimulated the 
anthracite coal industry even in excess of that 
caused by the enforced stoppage of work at the 
mines. There is at present under discussion a 
plan for half-time at the mines up to April. The 
definite form in which the stoppage will take place 
has not been formally announced, although it is 
quite likely that a prolonged season of restricted 
mining is in prospect. Current prices are quoted 
as follows: Lehigh, $4.25 alongside, and standard 
brands $4.40; Scranton and like descriptions, 
$3.80@$3.90, alongside, for broken; egg, $3.85 
@3.95; stove, $4.25@4.35. The production of 
anthracite coal during November, 1883, amounted 
to 3,198,093 tons, against 2,797,372 tons in Novem- 
ber, 1882, an increase this year of 400,721 tons. For 
eleven months of 1883 the production of anthracite 
coal amounted to 29,659,886 tons, against 26,526,- 
656 tons, a gain of 3,193,229 tons. The stocks of 
coal at tidewater November 30, 1883, amounted to 
696,380 tons, against 604,865 tons October 31, a 
gain of 91,515 tons. The total quantity of anthra- 
cite mined in 1883 to December 8 was 29,814,816 
tons, against $27,299,788 tons in a like portion of 
1882, a gain of 2,515,028 tons. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREE1’S.]} 
From Cincinnati, Ohio: Coal is now more active 
owing to the cold weather, and stocks are ample 
and prices without change. 





PETROLEUM. 

The week has been dull in speculative centers, 
and the tendency of prices has been downward. A 
few wells redrilled have shown some promise of 
vitality at times, and this has served to depress 
quotations a fraction. The action of the bulls has 
been conspicuous by its absence. The Pretroleum 
Exchange will be closed on Monday next. The 
proposition to consolidate the New York and the 
New York Mining & Petroleum exchanges will be 
voted on by the members of both exchanges to-day. 





There is some opposition to the plan in the New 
York Exchange. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, December 15..... 1.14% 1.145 1.13% 1.137 
Monday, December 17...... 1.13% 1.149% 1.13% 1.137 
Tuesday, December 18...... 1.14% 1.1438 1.12% 1.12% 
Wednesday, December 19.. 1.13 113% 1.12% 1.13% 
Thursday, December 20..... 1.134 1.13% 1.12% 112% 
Friday, December 21........ 1.13 1.134% 1.12% 1.13 


The price of refined has been held firmly at fig- 
ures noted last week. Refiners have not offered 
oil, but, on the other hand, the demand for it has 
been so light as to prevent them. Some refined 
has been secured for January shipment—a small 
lot. There is no special disposition to buy until 
after the first of the year. Crude oil in barrels 
has been moderately active most of the week. 
Toward the close it was quieter. The naphtha 
market has been uniformly quiet. Case oil has 
ranged from firmness with moderate activity to 
quiet. 

Prices, with comparisons at the close of preceding 
weeks, were last evening : 


; Nov. 23. Nov. 30. Dec. 7. Dec. 14, Dec. 21. 
Certifi’s, crude.. 1.18% 1.165% 1.155% 1.14% 1.13 
Refined, 70°..... 9 2 9 M% 4 
Crude, in bbls... 7VY@8YU 7UG8H 7754@8% 74@e% 1% 
Case, plain...... 10% 10% 1044 II II 
Naphtha........ 6 6 6% 6% 6% 


The export of petroleum from the United States, 
crude equivalent, for the week ending December 15, 
was 12,286,002 gallons, against 7,820,677 in the pre- 
ceding week. The total export from the United 
States since January I was 619,125,798 gallons, 
against 592,476,667 gallons in the corresponding 
portion of 1882, a gain inthecurrent year of 26,649,131 
as compared with the gain of 19,340,149 gallons 
reported last week. The exports from New York, 
for the week ended December 15, amounted to 7,- 
809,721 gallons, and for the year from January I to 
504,553,753 gallons, against 466,722,566 gallons in 
a corresponding portion of 1882, showing a net in- 
crease from New York alone of 37,531,187 gallons 
exported between January 1 and December 8, 1883, 
as compared with a like period last year. 


OCEAN FREIGHTS, 

The customary dullness at this season of the year 
is exhibited in all lines of chartering. Petroleum 
charters, which until recently have been the most 
active of any, have been dull and depressed. The 
demand having fallen away, rates themselves would 
have fallen but for the scarcity of tonnage. This 
feature is about all that has sustained the market. 
Short foreign voyages have been fairly active, but 
none others. The rates for berth freights have 
been quiet, a moderate amount only offering. 

Our San Francisco correspondent, under date of 
December 11, writes as follows: ‘‘ We have had 
a heavy failure in the shipping trade consequent 
upon wheat speculations, Last year everyone 
made money on charters; this year everyone loses. 
Wheat is firm at $1.85 per cental for No. 1 ship- 
ping, which is 2%c. lower than last week. Ships 
arriving under wheat charters at 57s. 6d. to 6os. 
have been rechartered at 26s.6d during the week. 
One soft-wood vessel was chartered at 21s. 6d. per 
ton. This gives some idea of the drop in charters. 
Therg are about twenty vessels in harbor for re- 
charter and a doren more to arrive, so the end is 
not yet. There are forty-eight ships of 67,791 tons 
burthen under engagement in harbor, having a 
carrying capacity of 100,000 tons; also 134,000 tons 
disengaged, with 170,000 tons on the way or en- 
gaged prior to arrival. The freight facilities are 
far in excess of last year’s. Doubtless the high 
charters of last season led to undue competition 
this one.” 


OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: With a moderate supply 
of tonnage in port and a moderate inquiry, both for 
oil and grain vessels, the market has ruled very 
steady all the week. Rates are unchanged. 

From San Francisco, Cal,: Ocean freights are 
without impprovent. : : 

From Baltimore, Md.: The freights market, espe- 
cially for grain charters, has ruled dull and flat. 

From Wilmington, N. C.: Freights, foreign have 
improved. The feeling, coastwise, is easier. 

From New Orleans, La.: Ocean freights are quiet 
but steady. 


GROCERIES. 
[By Telegraph to BRADSTREET’S.} 

From Cleveland, Ohio: Trade in groceries and 
provisions is very fair. Merchants in most lines of 
business appear satisfied with the year’s trade and 
express no fears for the future 

From Minneapohs, Minn. : Groceries are in mod- 
erate demand, but the trade is not active. Collec- 
tions are fair, but the check to the movement of 
wheat has tended to stop the circulation of money 
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CHICAGO.—A, H. Wiser, trading as A, H. Wiser & Co., 
picture frames, etc., has been closed by the sheriff. Liabilities 
about $2,500; assets about $1,000. 

GREENVILLE.—J. J. Clarkson, agricultural implements, 
has assigned. 

EVANSTON.—Julius Lutz, merchant tailor, has assigned to 
Frank R. Grover. Liabilities $2,000; assets $349. 

MORRISON,—A. C. McAllister & Co,, lumber and grain, 
gave a bill of sale for $10,000 and confessed judgments for over 
$4,000. 

PEORIA.—Samuel Archdale, grocer, offers 37% cents, 
bilities $900; assets $300. 

ROCKFORD.—B, Corcoran, shoes, is offering to compro- 
mise, 

ROCK GROVE.—H. H. Bolander, general store, has as- 
signed, 

RUSHVILLE.—Slack & Gavett, woolen mills, have been 
closed by the sheriff. The First National Bank, which is a 
creditor for $50,000, is said to have taken a bill of sale for 
$45,000, N, G. Slack's private property has been attached for 
$10,000, principally by St. Louis creditors. 

WILLOW HILL.—Stewart Brothers, general store, have 
failed. 


HOLDEN,—Charles Davis & Son, woolen manufacturers, 
have gone into insolvency. 

MALDEN.—Charles A. North, builder, has filed a petition 
in insolvency. Liabilities $3,124. 

MERRIMAC.—Blaisdell & Huntington, coal, have failed, but 
the business goes on without interruption. They owe $10,000 
for indorsements for E. M. Boynton. There are very little 
available assets. It is said that legitimate debts will be paid 
in full. 

NEW BEDFORD.—William F. M. White, carriage maker, 
is in insolvency. 

NORTH LEOMINSTER.—Putnam & Phelps, curriers, 
have called a meeting of creditors. 

SALEM.—Edward Smith 2d, grocer, will probably be granted 
an extension, He claims to be able to meet merchandise in- 
debtedness. 

SHERBORN.—J. W. Barber, ice, is in insolvency. Liabili- 
ties $8,182 ; no unencumbered assets. 

SOUTH FRAMINGHAM.—Richardson & Crafts, straw 
goods, have compromised at 50 cents and continue as Crafts, 
Emmons & Billings. 

SPENCER.—D A. Drury, boot manufacturer, has falied, 
Liabilities about $85,000; nominal assets about $70,000. 

TAUNTON.—W. A. Etter, grocer, has been attached. Lia- _ 
bilities estimated at $5,000; assets $1,500. sae offers 30 cents, 
which creditors are accepting. 

WINCHESTER.—At a meeting of the creditors of William — 
Beaman, pail manufacturer, the statement showed liabilities 
$37,945; assets in real estate $20,845; stock, accounts, etc., 


$15,577. 
WORCESTER.—Hubley & Co., rags, owe about $14,000 ; no 


assets. 
MICHIGAN. 


ADRIAN.—August Holz, jeweler, has been closed on a~ 
chattel mortgage. ; 

ALMONT.—Merritt & Balch, stave manufacturers, have 
been attached and offer to compromise. 

AU GRES.—The stock of J. A. Rogers, general store, has 
been taken by a creditor, who proposes to settle with others at 
about 50 cents. 

CADILLAC.—Van Liew & Beard, grocers, have assigned. 

CHARLOTTE.—A, M. Cheney, clothing, has been closed by 
creditors, 

CHASE LAKE.—M. Kirk & Co., grocers, are reported to 
have failed. Liabilities $3,000; assets about $1,500. 

CHEBOYGAN.—John T, Maloney, grocer, has assigned. 

CHEBOYGAN.—William Spencer, hotel, has assigned. __ 

COLDWATER.—B. S. Tibbetts, cigar manufacturer, has 
covered all his assets with mortgages. 

DECATUR.—Rasmussen Brothers, cigar makers, are re- 
ported making an assignment. 

DETROIT.—Isaac Epstein, jeweler, has assigned to Louis 
M. Smit. 

DETROIT.—R. T. Merrifield, drugs, has been closed by 
creditors. 


CALIFORNIA. 

BENICIA.—S, Alexrod, fancy goods, has compromised. 

BODIE.—M. Schwartz, clothing, has failed. 

COULTERVILLE.—John H., Phillips, mining, has filed a 
petition in insolvency, 

EUREKA,.—N., N. Hinckley has filed a petition in insolvency. 

GALT.—Henry A, Gear has filed a petition in insolvency. 

LOS ANGELES.—D. Kuck, theater and saloon, has as- 
signed, 

GRANGEVILLE,—Victor Hoff, general store, has assigned. 

MARTINEZ,—J. N. Martinez, saloon, has been attached 
and sold out. 

OROVILLE.—L, Webster, merchant tailor, has been at- 
tached. 

PLACERVILLE.—Henry Brian, furniture, is in insolvency. 

PLYMOUTH.—T, J. Watterson, saloon, has been attached. 

SAN DIEGO.—Mrs. S. Williamson, millinery, has assigned. 

SAN FRANCISCO.—C. Bannister, hotel, has been closed 
by attachment. 

SAN FRANCISCO —John Corcoran, restaurant, is advertised 
to be sold out by the sheriff. 

SAN FRANCISCO.—Aaron Francis, groceries and hard- 
ware, has assigned. 

SAN FRANCISCO.—Hemme & Maurer, restaurant, have 
had a petition filed against them to force them into insolvency, 

SAN FRANCISCO.—Miss C, Kelleher, men’s furnishing 
goods, has been attached. 

TULARE,—J. F, Adams, varieties, has been closed by at- 


tachment, 
COLORADO. 

DENVER.—McGill & Bottom, hotel, have been closed on a 
chattel mortgage. 

DENVER.—James Turner, tailor, has ‘designed to Ernest 
Turner, Liabilities $2,763 ; assets $917. 

CONNECTICUT. 

HARTFORD.—The Hartford Engineering Company has 
been attached ard closed by the sheriff. It was organized in 
December, 1880, with a capital stock of $200,000, and bought 
property and machinery for $100,000, The company has been 
short of funds, and last spring called for $80,000 more from the 
stockholders. The president also resigned about that time, 
and a reorganization was expected in the present month. A 
receiver has been appointed. 

NEW HAVEN.—Aaron E, Platt, cigar maker, has as- 
signed. 

SPRAGUE (Baltic).—Dow & Marin, meat market, have as- 


signed. 
DAKOTA. 

ABERDEEN.—John Garland, general stere, has assigned. 
The assets are considered larger than the liabilities. 

BISMARCK.—V. Shreik, harness, has assigned. Liabilities 
$2,946; assets $1,788. 

BLUNT.—O. N. Bein, saloon, has been closed by attach- 
ment, 


in the country. There is more wheat in farmers’ 
hands than is usual at the close of the year. 

From Topeka, Kan.: Jobbing groceries are only 
fair. 

From Savannah, Ga.: In wholesale groceries the 
trade is fair, but without heavy volume. 

From New Orleans, La.: Receipts of sugar and 
molasses are large and prices have declined slightly. 
Crop estimates are still about 200,000 hogsheads, 
Grinding will soon be over. Rice is quiet and 
steady. Receipts of rough are large. 
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WHISKY. 
[By Telegraph to BRADSTREET’S, ] 
From Cincinnati, Ohio: Whisky is without change 
or incident. 
From Louisville, Ky. > Whiskies are moving more 
freely from bond and maturities; prices are firm. 





TOBACCO. 
[By Telegraph to BRADSTREET’S.] 

From Louisville, Ky.: The leaf tobacco move- 
ment is fair sized; offerings are of good quality, 
and the demand liberal; all grades are firm. 

From Savannah, Ga.: Tobacco merchants’ sales 
are not as lively, and the most that has been sold 
has been upon country orders. 


INDIANA. 


ANDERSON.—R. D. Scott, grocer, has assigned to J. Bron- 
nenberg. Liabilities about $2,000, 

CONNERSVILLE,.—M, J. Frankel, fancy goods, has failed. 

INDIANAPOLIS.—Robert Stern, notions, has assigned. 

KENDALLVILLE,.—S, J. M,. Loomis, general store and 
millinery, has sold out to his sister. 

LEAVENWORTH.—H. C. Caldwell, produce commission, 
has assigned to H. Stuckey. 

LEBANON.—B. W. Harden, shoes, is reported embarrassed. 

LIGONIER.—J. B. Pearce, dry goods and millinery, has 
assigned. 

MARTINSVILLE.—W. W. Kennedy & Co., general store, 
have failed. 

NYESVILLE,—S. R. Welsh, general store, has failed and 
offers 25 cents. 

SAN PIERRE.—Hoffacker & Tinkham, general store, have 
been closed by creditors. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: A number of buyers have 
gone home to spend Christmas and the boot and 
shoe market has been quiet with few large orders 
coming in. Manufacturers are fairly supplied with 
contracts, but still behind last year. On some 
grades there is a disposition to shade prices, but 
this is by no means general, as the rates established 
on most lines early in the season leave a very small 
margin and cannot be reduced without loss. 

From Chicago, 1il.; Boots and shoes are meeting 
fair order sales. Stocks are not large. Business is 
generally satisfactory. 


1OWA. 

CARSON.—F. E. Cate, grocer, has failed. 

COON RAPIDS.—H. Espey, market, has closed up in debt. 

DES MOINES.—Jacob Posner, clothing, has mortgaged his 
stock for $7,000 to Joseph Hyman, 

FLETCHER. — Dodd Brothers, agricultural implements, 
have assigned. 

GRISWOLD.—E. Bosley, grocer, has assigned. 


KANSAS. 
BELOIT.—Martin Kloos, general store, has assigned and 
been attached. 
MARVIN.—George Behl, general store, has assigned. 


LEATHER. 
(By Telegraph to BRADSTREET’S, ] 
From Chicago, Ill. : Leather is quiet and steady. 
From Louisville, Ky.: Leather is quiet, with a 


moderate demand, and prices easy. Hides steady. P pole © & Co., general store, have been attached KENTUCKY. DETROIT.—Woodford & Niles, stem implements, 
a 7, . 7 oy OF $10,000. LOUISVILLE.—J. F. Spangler, drugs, has been attached, h igned to F. G. Russell. Liabilities about 000 ; 
I'rom Le opeka, Kan.: Trade is only fair in leather CARTHAGE Ls 1M (Packard, general ‘roresbaelhken ’ D tiaras ay te $6,000 5 
aud AnelaEs, Clgnne ap 5 Ghatied SRStRAES: LOUISIANA. FRANKFORT,—L. Averill & Co., general store, has as- 


FARGO.—P. V. Raymond & Brother, wholesale grocers, 
have had a chattel mortgage for $59,co0 in favor of the First 
National Bank and Sweatt & Co. foreclosed. 

HOWARD.—Mrs, A. C, Stowe, millinery, has been closed 
by the sheriff. 

HURLEY.—Joseph Allen, general store, has assigned. Lia- 
bilities $11,000. 

NORTHVILLE,—Martin Brothers, general store, have as- 
signed. 

PIERRE,.—H. La Page, dry goods, has failed. Liabilities 
about $2,000, 

WHITE LAKE,.—C. A. Applegate, general store, has been 
closed on mortgages. 

DISTRICT OF COLUMBIA. 

WASHINGTON.—At a meeting of the creditors of G. W. 
Perkins, grocer, the statement showed liabilities $15,000 ; nom- 
inal assets $6,000; actual assets $2,000, It was agreed to let 
him continue and pay as soon as he could. 

FLORIDA. 

FORT WHITE.—Stringfellow & Perkins, general store, have 
assigned. Liabilities $3,400; nominal assets $6,000. 

MADISON.—M., H. Warring, general store, has closed and 
turned over part or the whole of his stock to his factors. 


GEORGIA. 

ATLANTA.—Ramspeck & Green, fertilizers, were protested 
for $7,600 and suspended. Liabilities reported at $75,coo, Mr. 
Ramspeck was also of G. A. Ramspeck & Co., teas and coffees, 
at Atlanta, and general store, at Decatur, Ga,, both of which 
firms have dissolved by his withdrawal. His brother, T. R. 
Ramspeck, continues the business at Decatur, and assumes 
the liabilities of about $10,000. 

CANTON.—H. A. McAfee, general store, has been closed by 


NEW ORLEANS.—J. M, Gould & Son, wholesale boots and 
shoes, ask an extension of six, twelve and eighteen months. 
Liabilities $50,000; assets $80,000. 

NEW ORLEANS.—A. F. Himel, produce commission, has 
failed. Liabilities $46,653 ; assets $42,410. . 


MAINE. 

BANGOR.—W., S. Nickerson, drugs, recently left town and 
has been attached for $1,700, the stock being valued at $500; no 
other assets, 

BATH,—Mary J. (Mrs. S. J.) Goldstein, clothing, has been 
sold out by the sheriff. 

BREWER.—Caleb Holyoke, of C, Holyoke & Sons, masts, 
has been attached for $40,000. 

CARIBOU.—E. Le Vasseur, general store, owes $20,000; 
nominal assets $9,000; actual assets $6,000. He has gone into 
insolvency. 

MECHANIC FALLS.—H. Perkins, livery, has been at- 

‘tached. 

OXFORD,.—Morris Clark, shook manufacturer, is in insoly- 
ency. Liabilities $14,000; assets $2,000 

PORTER.—Jordan Stacy, lumber, has failed. 
about $18,000. 

PORTLAND.—Noah Read, hay, has been attached. 

WATERVILLE.—A. W, Quimby, clothing, has failed. 

YARMOUTH.—W. C, Sweetser, dry goods, has failed and 
gone into insolvency. Liabilities $7,000 


MARYLAND. 
BALTIMORE.—The Baltimore Hydraulic Cement Pipe 
Works have assigned. 
BALTIMORE,.—H,. W. Jenkins§¥& Sons, cabinet makets, 
have called a meeting of creditors for the 27th inst. 


signed, 
HOMER.—P. N. Failing, grocer, has failed, 
IONIA.—Sarah M. Rodman, dry goods, has assigned. 
MARLETTE,—Fisher & Sibert, drugs, have been closed by 
ttachment. 
MILFORD,—James Rutherford, general store, owes $6,900 ; 
assets, 5,900. 
ROCKFORD.—D, R. Stocum, general store, assigned to 
Neil McMillan, He was recently burnt out. 
SAGINAW CITY.—Miss L. F. Clark, millinery, has assigned, 
ST, LOUIS.—L. M. Stirchcomb, millinery, has assigned. 


MINNESOTA. 

ALBERT LEA.—H. O, Haukness, agricultural implements, 
has been sued and garnisheed. 

ALBERT;LEA.—C, O. Klevin, grocer, has notified his cred- 
itors that he cannot pay. 

ST. PAUL,.—Sattler Brothers, clothing, have assigned to L. 
Bergman, Liabilities estimated at $80,000; assets nominally 
the same. 

WADENA.—F. H. Dille, general store, has closed. 


MISSISSIPPI. 
BRAZELIA.—John R, Cockrell, general store, has assigned, 
Liabilities $40,000, 


NAVAL STORES. 
[By Telegraph to BRADSTREET’S.] 

From Savannah, Ga.: The naval stores market 
has shown a better demand for spirits, and is held 
firm for quotations. Rosins are depressed owing to 
the scarcity of offerings. 

From Wilmington, N. C.: Naval stores, spirits 
and rosin transactions show an improved feeling 
and better demand. Tar is declining. Crude is 
steady. 








TRADE EMBARRASSMENT S. 


There were 280 failures in the United States reported to 
BRADSTREET’S during the past week, 31 more than the preced- 
ing week, 44 more than the corresponding week of 1882, and 135 
more than the same week of 1881. About 75 per cent. of the 
failures were those of small traders, whose capital was less 
than $5,c00. Among the important concerns reporigd em- 
barrassed were Lane & Son, grain, W. P. & A. M. Parsons, 
builders, Willett Bronson, real estate speculator, and Bomann 
& Von Bernuth, importers of worsteds and trimmings, New 
York city; D. M. & E. G. Halbert, dry goods, Binghamton, 
N. Y.; Donald Gordon, dry goods, Rochester, N. Y.; The 
Hartford Engineering Company, Hartford, Conn., and The 
Standard Coal & Iron Company, Columbus, Ohio. Compared 
with the previous week the middle states had 63, an increase of 
2; New England states 37, an increase of 1; southern states 
51, an increase of 8; western states 96, an increase of 7; Pacific 


Liabilities 


MISSOURI. 


SEDALIA.—Siebe & Co., tinware, have assigned to Lewis 
Deutsch. Liabilities about $4,000; assets about the same, 

ST. LOUIS,—Hill, Nall & Co., barrels, etc., have been at- 
tached for $2,500. 

ST, LOUIS.—Miss Anna Paxson, trading as A. L. Paxson & 
Co., Sunday school books, has assigned to John D, Gibson, 
pee, $2,782. 


states and territories 33, an increase of 13; Canada and the the sheriff. : BALTIMORE,—Elias Kaufman, clothing, has compromised ST. LOUIS.—Piper & Co., notions, have been attached for 
Provinces 33, an increase of x. In the principal trades they COLUMBUS.—J. W. Woolfolk, warehouse, has assigned. | at 37% cents. $354. 
Liabilities $100,000. BALTIMORE.—Samuel J. Soper & Co., auctioneers, have NEBRASKA. 


were as follows: General stores 52; grocers 33; clothing 24; 
hardware and agricultural implements 16 ; liquors 15; dry goods 
14; manufacturers 12; tobacco and cigars 9; shoes 9; drugs 8; 
fancy goods 8; stationers and printers 7; produce and pro- 
visions 6; lumber 6; furniture 5; hotels and restaurants 5; 
jewelry 5; millinery 5; commission 4; bakers and confectioners 
4; builders 3; grain and flour 3; harness 3; men’s furnishing 
goods 2, hats 2; crockery 2; coal and wood 2. 





ALABAMA. 

BOLIGEE.—R. H. Holmes, general store, has failed. Lia- 
bilities about $3,500; assets $1,500. 

FLORENCE.—S. Cohen & Co., grocers, offer 30 cents, 15 
cents cash and 15 cents in thirty days, Liabilities about 
$12,000 assets $5,900. 

MONTGOMERY.—W. J. Gardner, groceries and saloon, is 
reported to have been closed by the sheriff, 


ARIZONA 
PIONEER.—Wood & Williams, general store, have assigned. 
TOMBSTONE.—George W. Walker, cigars, has been at- 


tached and sold out. 
ARKANSAS. 

CHARLESTON.—W. A. Black & Co., general store, are re- 
ported to have failed, 

LITTLE ROCK.—Bertha Emmich, confectioner, has as- 
signed. 

NEWPORT.—Dora (Mrs. R.) Peres, grocer, has assigned. 
Liabilities $1,300, 


MONTEZUMA.—H. N. Berry & Co., hardware, are being 
sold out by the sheriff. 

STATESBORO.—R. F, Lester, general store, has assigned, 
Liabilities $9,600; assets $8,000; preferences $2,100, 

TALLAPOOSA.—J, F. Crawford, Jr., bar, has been closed 
by the sheriff, 

TALLAPOOSA,—A, B. Jackson & Co., general store, have 


failed, 
ILLINOIS. 

ALTON.—R. H. Flagg, carpets, has been closed by the 
sheriff on executions for $6,800. 

BEARDSTOWN.—J. L. Kuhl, grocer, sold out to his brother 
and preferred two local creditors. Liabolities about $3,060. 

BEARDSTOWN.—Sage & Co., millers, have closed down 
and ask an extension of six months, 

BLOOMINGTON.—W. H. Payne & Co., commission, have 
assigned. Assets $700. 

CHICAGO.—The Chicago Arms Company sold out to M. C, 
Morse, who assigned to S. A. Reynolds. Nominal assets about 
$7,300. 

CHICAGO.—The Chicago Furniture Company has been 
closed by the sheriff on confessed judgment for $7,713. 

CHICAGO,—The Cross Wood Printing Company, signs, has 
assigned. 

CHICAGO.—The liabilities of Mansfield, Zeitz & Co., manu- 
facturers of children’s shoes, who sold out, are reported at 
$10,000; no assets. 

CHICAGO.—C, E. Southard, printer, has assigned. Lia- 
bilities $21,000 ; assets $7,500. 


assigned. 

MASSACHUSETTS. 
ASHLAND.—A. A. Coburn, dry goods, has failed. 
AYER.—Henry Stone, dentist, has failed. Liabilities $2,500 ; 

assets $140. 

BOSTON.—The American Carpet Lining Company has 
failed and offers 50 cents. Liabilities about $20,000; assets 
$10,000. 

BOSTON.—At a meeting of the creditors of George D, Emery, 
lumber, the statement showed direct liabilities $254,757, of which 
$12,000 was secured, and contingent liabilities of about $40,000 ; 
nominal assets $271,971. 

BOSTON,—John McCullough, junk, “has gone into insoly- 
ency. Liabilities $1,167; assets $15. 

BOSTON.—William E, Plummer, leather, has been petitioned 
into insolvency by the Globe National Bank. 

BOSTON,—J. Van Praag & Co., commission merchants, have 
failed. 

BOSTON.—Isadore Weirs, hats, offers 25 cents. 

CAMBRIDGE.—L. D. Drury, tobacco, has been attached. 

EAST CAMBRIDGE.—The Russ Moulding Company has 
failed. 

FALL RIVER.—Application has been made to force Brom- 
berg Brothers, clothing, into insolvency. 

FALL RIVER.—Moses Radin, dry goods, has failed, 

HAVERHILL.—Louis Killam,‘builder, has failed. Liabili- 
ties about $20,000 ; nominal assets $3,000. 

HAVERHILL.—Barnett Pizehauski, dry goods pecdler, is 
compromising at 50 cents. 


CENTRAL CITY.—Tyndale Brothers, dry goods, have had 
a mortgage foreclesed. 

CLEAR CREEK.—Parmenter Brothers, general store, have 
failed. , 

OMAHA.—John L. Wehrer, blacksmith, is reported to have 
left town. 

ORD.—Stacey, Johnson & Co., general store, sold out to 
creditors, 

ORD.—B. C, White, general store, has failed. 

ST. EDWARDS.—The estate of Dr. Whiting, drugs, has 
been foreclosed on a mortgage. 

STEELE CITY.—D, N, Clark, saloon, is reported to have 
left town. 

STERLING.—The Sterling Agricultural Implement Com- 
pany has closed up. 

WYMORE,.—George Rightmire, drugs, has failed. 


NEW HAMPSHIRE. 


CUMMINGTON.—N., B. Crosby, tool handle manufacturer, 
is in insolvency. 

EPPING.—A. R. Thompson, general store, has been at- 
tached. Liabilities about $7,000; assets $3,000. 

GREAT FALLS.—Theodore King, dry goods, has failed. 
Liabilities about $16,000. 

KEENE.—Bancroft & Roby, provisions, have failed and 
assigned to H. K. White, who thinks they can pay in full. 

LAKE VILLAGE.—H.W. Swazey, general store, has failed. 
Liabilities about $5,000; assets $1,2co, His property has been 
attached by friends for borrowed money. 








BRADSTREET’S, SATURDAY, DECEMBER 22, 1883. 





NEW JERSEY. 


NEWARK.—Mary J. (Mrs. J. N.) Bunnell, jeweler, was ad- 
vertised to be sold out by creditors. 

NEWARK.—Arthur F. Conery, manufacturer of brushes, 
offers so cents in notes at eight, twelve and sixteen months, 
Liabilities $8,524; actual assets $6,694. 

NEWARK.—Daniel McGinnis, saloon, is reported to have 
left town. 

NEWARK.~J. F. Norton & Son, clothing, have failed, and 
are advertised to be sold out by the sheriff on the 26th inst. 

NEWARK.—The liabilities of J. W. Thatcher (agent), com- 
mission machinists’ supplies, are reported at about $10,000, and 
the assets are considerably less. It is said most of the con- 
signed goods have been returned to owners, 


NEW YORK. 

ALBANY.—Edward E. Cook, grocer, has assigned to James 
H. Mead. 

ALBANY.—Van Olinda & Co., commission produce, have 
assigned to Ellis Van Olinda. 

ALBION.—Charles K. Cushman, shoes, has assigned to 
John Bidelman, giving preferences for $3,800. Liabilities $7,000 ; 
assets estimated at $4,000. 

AMSTERDAM.—The inventory of Clark & Kline, knit 
goods, show liabilities about $200,000 ; actual assets, $78,057. 

BINGHAMTON.—D. M. & E. G. Halbert, wholesale and 
retail dry goods, assigned on the 17th inst. to George F. Lyon. 
The first preferred creditors are Maggie McNierney $1,100; 
Mrs. B. Mabury $2,000; Mrs. S. Morgan $3,800; Samuel H. 
Seymour $2,000; Mrs. S, L. Crandall $1,000; First National 
Bank of Oswego 89,000; Tioga National Bank of Oswego 
$5,000; H. B. Claflin & Co. $17,500. The second preferred 
creditors are The First National Bank of Binghamton $39,600 ; 
National Broome County Bank of Binghamton $5,000; Susque- 
hanna Valley Bank of Binghamton $6,500; Charles McKinny 
$5,000 ; total preferences $97,500. It is said that on account of 
poor trade and being pushed to the wall by one of their largest 
creditors they were finally obliged to assign, D, M. Halbert 
gave realty mortgages on his dwelling to his wife for $7,097, 
and to John Claflin $6,000, and a chattel mortgage on furniture 
to Walter A. Halbert for $1,241. E.G. Halbert gave a realty 
mortgage on his dwelling to his wife for $5,104 and a chattel 
mortgage to G. W. W. Dunn for $1,000. The liabilities are 
reported at upwards of $250,000, and the actual assets will prob- 
ably not exceed $100,000. 

BROOKLYN.—Broad & Ewers, machinists, have assigned. 

BROOKLYN.—Abraham Cohen, clothing, has assigned to 
Marcus Rosen, with preferences for over $5,635. 

BROOKLYN.—Sevorin Johanson, furniture, has assigned. 

BROOKLYN.—Jane Magill, fancy dry goods, has assigned. 

CANANDAIGUA,.—George Hill, jeweler, has assigned to 
David V. Benham. 

CANANDAIGUA.—Henry F. Stark, agricultural implements, 
has assigned. 

CASTILE.—Francis M. Stryker, market, has assigned. 

GLOVERSVILLE.—Morris King, clothing, owes $15,000; 
nominal assets $8,000; preferences $7,600. 

MIDDLEYVOWN.—Abraham B. Briggs, manufacturer of 
paper boxes, has assigned to J. W. Canfield, preferring $825. 

NEWBURGH.—The liabilities of J. M Pollock, grocer, are 
$5,751; nominal assets $2,458; actual assets $1,512; prefer- 
ences $3,533. 

NEW YORK CITY.—John H. Allwood, men’s furnishing 
goods, assigned on the 19th inst. to Ebenezer D, Smith, giving 
four preferences for $2,358. 

NEW YORK CITY.—Henry Armstrong, formerly packing 
boxes, assigned on the 2oth inst. to Henry Rawley. He recently 
sold out to A. C. Peixotto & Brother for $4,250, receiving $1,000 
cash and a chattel mortgage for $3,250. 

NEW YORK CITY.—The schedules of Thomas S., Barnes, 
men’s furnishing goods, show llabilities $2,220; nominal assets 
$1,434; actual assets $714. 

NEW YORK CITY.—Bomann & Von Bernuth, importers 
of worsteds and trimmings, assigned on the igth inst. to Fred- 
erick A. Bernuth, giving preferences to Emily Von Bernuth, 
$20,000; Hardt & Von Bernuth $11,925; Ludwig Funke $18,- 
000 ; North Deutsch Bank of Hamburg, $24,600; total, $74,525, 
The failure is attributed to dull trade, excessive competition 
and changes in fashion. The liabilities are stated to be about 
$150,000, and assets $130,coo. They have been in business about 
twenty years. 

NEW YORK CITY.—Willett Bronson, real estate specu- 
lator and lawyer, assigned on the 2oth inst, to Charles H. Rus- 
sell, Jr., giving preferences for $58,830, the largest being to the 
Wall Street National Bank $17,124; First National Bank of 
Paterson $7,304; W. A. Fry $1,445; William Jenkins $1,500; 
Abner C. Thomas $1,500; Thomas H. Beeckman $17,410; Ira 
E. Doying $8,252. Mr. Bronson for about six years has been 
operating largely in real estate, and for some years past he was 
jointly interested with Ira E, Doying, the latter building and 
Mr. Bronson advancing the money. They had a disagreement 
a few months ago which led to a separation, and in the settle- 
ment, it is said, Mr. Bronson assumed all the liabilities and 
transferred several houses to Mr. Doying’s wife as the share of 
Mr. Doying in the operations. Mr. Bronson sold some property 
to endeavor to lighten the load he was carrying, but was una- 
ble to obtain funds sufficient to meet the obligations maturing. 
It is said that his general liabilities unsecured are about $100,000, 
exclusive of the preferences and mortgages. It is said that he 
has intimated that he cannot pay 15 cents on the dollar. S 

NEW YORK CITY.—The schedules of O, R, Clarke & 
Co., millinery goods, show liabilities $9,425; nominal assets 
$5,605 ; actual assets $3,447. 

NEW YORK CITY.—Cranz & Runge, wholesale wines and 
liquors, assigned on the 17th inst. to Herman Frickenhaus, 
with preferences for $1,342. The business was started in April 
last. 

NEW YORK CITY.—F. K. Epstein, petroleum broker, has 
suspended, 

NEW YORK CITY.—Conrad Freudenhammer, cigar manu- 
facturer, assigned on the 18th inst. to Henry W. Blumer, giving 
two preferences for $1,000, 

NEW YORK CITY.—The schedules of Goldstein & Bran- 
ner, men’s furnishing goods, show liabilities $4,796; nominal 
assets $4,172; actual assets $2,729. 

NEW YORK CITY.—The Goodwillie-Wyman Company, 
printing presses and cutters, is financially embarrassed, and 
will probably go into tbe hands of a receiver. The liabilities 
are reported at about $50,000, and it is doubtful if the assets 
are sufficient to payin full. G,H. Robinson holds a chattel 
mortgage on the presses for $16,500 for money advanced. 

NEW YORK CITY.—The schedules of Samuel Greenthal, 
hats, show liabilities $1,529; nominal assets $1,194; actual 


assets $994. 








tached, 


NEW YORK CITY.—Stephen K. Lane, trading as Lane & 
Son, commission grain, assigned on the 17th inst. to William B. 
Putney, giving preferences for $115,062—to George H. Ken- 
nedy $33,000; Euphemia F. Lane $18,062; Susan A. Kennedy 
$24,000; S. V. Tripp & Co. $16,000; Hollister, Crane & Co, 
$8,000; L. B, Shaw $5,coo; the Grain Warehousing Company 
$8,000; Henry Dusenbury $3,000; D. D. Mangam; S. S. 
Sprague & Co. The failure is attributed to losses in grain 
speculation, having been caught on the advance in prices during 
the previous week. A committee of five creditors recommended 
that settlements be made on tbe prices of the 17th inst. The 
liabilities are variously estimated from $300,000 to $400,000, 

NEW YORK CITY.—The Leonard Scott Publishing Com- 
pany has been attached by C. M. Green for printing done, and 
a judgment was entered against it for $928 for paper. 

NEW YORK CITY.—Lewis May, tailor, assigned on the 
20th inst. to Jacob Springer, giving preferences for $1,840. 

NEW YORK CITY.—The schedules of F. Mayer & Co., 
wholesale cloths, show liabilities $2,760,992, of which $218,181 
are contingent; nominal assets $1,985,367; actual assets 
$1,769,374. The assets are as follows: Merchandise nominal 
$289,590, actual $205,056; book accounts nominal $292,433, 
actual $256,552; notes nominal $154,046, actual $58,468 ; cash 
$388 ; store fixtures $198; real estate of F. Mayer nominal 
$1,250,000, actual $744,646; individual assets of B. Mayer 
$6,399; contingent assets $497,655, mainly the firm’s notes lent 
to various parties for their accommodation. 

NEW YORK CITY.—The schedules of Henry Mockridge 
shoes, show liabilities $8,566; nominal assets $4,005; actual 
assets $2,627. 

NEW YORK CITY.—The schedules of Morgan Morgans, 
Jr., silverware, show liabilities $18,154 ; nominal assets $6,280 ; 
actual assets $5,775. 

NEW YORK CITY.—The schedules of John H. Morrell, 
storage, show liabilities $203,017, of which $171,400 are direct 
and $31,617 contingent ; nominal assets $200,287 ; actual assets 
$20,347. The assets consist of real estate $170,000, mortgaged 
for $160,348, and the balance is mainly in personal property 
and debts due him, 

NEW YORK CITY.—W. P. & A. M. Parsons, builders, 
assigned on the 17th inst. to John C, Orr, giving preferences to 
John L. Haines $7,000; William Stanley $3,000; Richard Kelly 
$12,0c00—total $22,000, The senior partner has been in business 
over thirty-five years and his son has been a partner for about 
ten years, and the firm had the confidence of the trade. They 
had nearly completed a block of eleven houses on Eighty-first 
street, between Madison and Fifth avenues, but as the prices 
asked were $55,000 and $60,000, they could find no market at 
present for them, Two creditors pressed them, and not being 
prepared with ready cash, they hastily determined to assign. 
The property on Eighty-first street is said to be mortgaged for 
$418,009. They also built a flat on West Twenty-second street, 
which was transferred on the 15th inst. to Abraham Greenhall. 
They also own property at 18 East Thirty-second street, which 
they bought last winter for $55,000, and altered it at considera- 
ble cost. 

NEW YORK CITY.—The schedules of Maurice Seiden- 
stock, hotel, show liabilities $7,633; nominal assets $5,142; 
actual assets $833. 

NEW YORK CITY.—The schedules of Samuel Shapiro, 
clothing, show liabilities $22,852; nominal assets $31,035; 
actual assets $26,553. 

NEW YORK CITY.—The schedules of Siedenbach, Schwab 
& Co., wholesale clothing, show liabilities $742,193 ; nominal 
assets $584,134 ; actual assets $283,153. Of the liabilities $265,377 
are contingent. The actual value of the stockis $71,648; good 
accounts $156,562. 

ONEIDA.—Roberts & Shaughnessy, fruits, have assigned to 
Alfred Bayliss. 

ROCHESTER.—Donald Gordon, dry goods, assigned on the 
2zoth inst, to A. E. Wolff, giving preferences to about 200 cred- 
itors, of which 150 are in New York city. His liabilities are 
estimated at over $250,000. Mr, Gordon was in business as 
Gordon & Orr, in New York city, from 1871 to 1877, and then 
went to Rochester. In June last he opened a store at No. 370 
Broadway, to work off some of his surplus stock, and it is 
claimed sold over $50,000 worth there. 

ROCHESTER.—The assignment of James Hart, harness, 
made October 1, has been set aside by the court as being 
fraudulent. He made a new assignment on the 13th inst., with 
preferences for $985. 

ROCHESTER.—Charles S, Hussey, turkish baths, has as 
signed, 

SYRACUSE.—The schedules of J. S. Atwell & Co., whole- 
sale notions, show liabilities $39,028 ; nominal assets $21,842. 

TIOGA.—Voorhees, Aiken & Co., tobacco sweaters and 
cigar manufacturers, are reported embarrassed by the failures 
of B. C. Wickham & Co., bankers, who were partners in the 
business, and others. B. C. Wickham & Co, carried about 
$20,000 of the paper of Voorhees, Aiken & Co. 
TROY.—Thomas Devine & Son, crockery, have assigned to 
Anthony Pitts, with preferences for $1 »600. 

TROY.—The sale of the assets of J. LeRoy Pine, manufac- 
turers’ supplies, did not realize enough to pay the first three 
judgments of $14,000. 

TROY.—The schedules of Louis White, furniture, show 
liabilities $23,914; nominal assets $17,000; actual assets $997. 

TRUMANSBURG.—Morton Brothers, clothing, have as- 
signed, with preferences for $7,600. 

UTICA.—John Schug, grocer, has failed, 


NORTH CAROLINA. 
HENDERSONVILLE.—William Price, drugs, is reported 
to have failed and offering 30 cents. 


OHIO. 

AKRON.—A. L. Conger has been appointed receiver for the 
Akron Cutlery Company and the assets have been sold. 

BELLEFONTAINE.—H. E. Larimore, general store, has 
assigned. 

BRADFORD.—S. Urbansky, general store, has been at- 
tached. 

CELINA.—J. P. McAfee, hardware, has been closed by the 
sheriff, Liabilities $20,000; assets $6,000. 

CINCINNATI.—W. H. Bryan & Co., commission produce, 
have assigned. 

CINCINNATI.—Cash A. Davis, wall paper, has assigned to 
William S. Gray. 

CINCINNATI.—Dennis Kelly, merchant tailor, has as- 
signed, 

CINCINNATI.—Michael Sheridan, shoes, has assigned to 
Charles W. Baker. 
CLEVELAND.—Harry W. Avery, restaurant, has been at- 
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COLUMBUS.—The Standard Coal & Iron Company has as- 


signed to Horace C, Stanwood in order to reorganize it. The h 


New York creditors have a plan to reorganize it under the name 


of the Ohio & Western Coal & Iron Company, with a capital of 
85,000,000 and bonds $3,500,000, creditors to take bonds at par 
for the amount of their claims, the trustees to be D. N. Stanton, 
John F. Mason and George Chapman, of New York. The old 
company had an authorized capital of $25,000,000, and was incor- 


porated about eighteen months ago with aview of absorbing the 
principal companies in the Hocking Valley. Several companies 


were bought out and 30,000 acres of mineral land purchased, on 


which over $2,000,0co was expended in openingjup and equipping 
part of the property. W. D, Lee, of Newark, Ohio, was the 
promoter of the enterprise, Samuel Thomas, of Columbus, presi- 


dent, and among the stockholders were Senators Blaine and 


Hale, of Maine, Gov. Foster, of Ohio, and Oliver Ames. 
FRANKLIN.—A. T. B. Terry, hardware, has assigned. 
FREMONT.—H. Coonrod, saloon, has assigned. 
GENEVA.—The Enterprise Machine Company has assigned. 

The company was chartered November 3, 1881, with an author- 

ized capital of $200,000, of which $99,600 was paid in, The lia- 


bilities are reported at $70,000. 


GREEN WICH.—Henry Carr, grocer, has assigned to W. A. 
Hassler, : 

HICKSVILLE,—Dillworth, Maxwell & Co., grain, owe about 
$15,000, of which $8,500 was secured by chattel mortgage cover- 


ing all the assets, 


MECHANICSBURG.—Henry Ropp, general store, has as- 
signed to W. C, Pangborn, 

MOUNT VERNON.—M. Hyman, dry goods, has failed. 

NEWARK.—M. M. Miller, cigars, has been closed by the 
sheriff. 

PORTSMOUTH.—M. W. Weber & Co., dry goods, have 
assigned to John F. Brushart. 

RAVENNA.—A receiver has been appointed for the Enter- 
prise Glass Company. It is thought the debts will be paid in 


full, but it will require time to sell and collect the accounts. 


RUSHSYLVANIA.—W. N. Vance & Co., stoves, have as- 
signed. 

SPRINGFIELD,—J. Detwiler, general store, has been sold 
out by the sheriff, 

WEST LIBERTY.—W. M. Fishbaugh, grocer, has assigned. 

WEST LIBERTY,.—E. B. Gribble, baker, has assigned to 
R. N. Jordan. 

YOUNGSTOWN,—Cartwright, McCurdy & Co., iron manu- 
facturers, ask an extension, The Eagle Furnace Company 
also asks an extension, 


PENNSYLVANIA. 


CALEDONIA.—The Putnam Lumber Company (limited) 
has failed. It began about a year ago witha capital of $80,000, 

CHESTER.—W. F. Cutler, confectioner, has assigned. 

CHESTER,—Execution has been entered against William 
McKane, furniture. 

CHESTER.—Judgment for $3,024 has been entered against 
Richard C. Parker, grocer, and executien was issued. 

COATSVILLE.—Emma L. Bland, grocer, has assigned. 

COLUMBIA.—Execution has been issued against Thomas 
C. Hamaker, grocer, on judgments for $753. 

ERIE.—Marks Smith, clothing, has been closed by the sheriff. 

GREENSBURG.—A. M. Dixon, hardware and groceries, has 
had execution issued against him for $2,467. 

HADDINGTON,.—Andrew Guy, saloon, is advertised to be 
sold out by the sheriff. 

HOWARD.—N. L. Schenck & Co., general store, have been 
closed by the sheriff. 

LUTHERSBURG.—L. B. Carlise, general store and lumber, 
has been closed by the sheriff. 

McVEYTOWN.—Dull & Wilson, sand, are advertised to be 
sold out by the sheriff, 

NORTHUMBERLAND.—Edward Linken, 
was advertised to be sold out by the sheriff, 

PENFIELD.—Thomas B. Buoy, furniture and undertaker, 
has been sold out by the sheriff, 

PHILADELPHIA.—Wiiliam Atkinson, manufacturer of cot- 
ton goods, has been sold out bythe sheriff, realizing about 
$5,000. 

PHILADELPHIA.—Josiah Bryan & Co,, lumber and manu- 
facturers of sash, coors, etc., are reported offcring to compro- 
mise. 

PHILADELPHIA.—James Gilmore, manufacturer of car- 
pets, is reported to have failed, and execution has been issued 
against him for $10,892. 

PHILADELPHIA.—The statement of Edward Heald, manu- 
facturer of cotton goods, shows liabilities $44,000, of which 
$15,000 is secured ; nominal assets $32,300. He offers 50 cents, 

PHILADELPHIA.—Execution has been issued against 
George McDowell & Co., wholesale books and stationery, on 
judgments for $21,000. Execution has also been issued against 
George McDowell for $20,000. 

PHILADELPHIA.—McKinley, Horn & Co., wholesale no- 
tions and fringes, are in the hands of the sheriff. Liabilities 
about $35,000; stock about $5,000. 

PITTSTON.—George Koons, grocer, was advertised to be 
sold out by the sheriff, 

READING.—Execution has been issued against W. H. 
Boger, printer, on judgment for $1,741. 

READING.—Exeeution for $1,050 has been issued against 
Adam Oese, horsecollar maker. 

TIOGA,—T. A. Wickham, clothing and groceries, has failed, 
preferring $9,256. There are judgments for $47,000 against him, 
He is also of Voorhees, Aiken & Co,, and T. A. & C, H. Wick- 
ham, and is a son of B. C. Wickham, who has also failed. 

TIOGA.—B. C. Wickham & Co., bankers, have assigned, 
hastened by their inability to realize readily on real estate secu- 
rities. It is stated they carried T, A, Wickham to the extent of 
$44,000, and also had $20,000 of the paper of Voorhees, Aiken & 
Co. The liabilities are not definitely known, but $125,000 have 
already been issued against them. B,C, Wickham has con- 
fessed judgments for about $27,500, and D, L, Aiken has pre- 
ferred Ross & Williams $10,000, The firm have judgments 
against T. A. Wickham for $36,890. 

WILKES BARRE.—H, Bush, clothing, has been closed by 
the sheriff, 

WILKES BARRE.—M. P. Poley, clothing, has had execution 
issued against him for $9,000. 


RHODE ISLAND. 
ARCTIC,—Gibert & Provost, general store, who were recently 
burnt out, have gone out of business, and the insurance money 
has been attached. 
PROVIDENCE.—J. M. Buffinton, manufacturing jeweler, 
has had a mortgage foreclosed. 
PROVIDENCE.—Fenner Brothers, grocers, have assigned. 


confectioner, 


store, have failed. 
They offer 25 cents. 


grocers, have assigned. Liabilities $30,000. 
ascribed as the cause of the failure. 


for $2,000. 





SOUTH CAROLINA. 
ALLENDALE.—J. S. Emanuel, general store, is reported to 


have failed. 


CAMDEN.—Wolkoviskey & Rotholtz, general store, offer 20 


cents, Liabilities $10,222 ; assets $5,230. The stock is mort- 
gaged for $3,800, 


CHARLESTON.—Edward Daley, shoes, has been attached. 
JOHNSONVILLE.—Mrs. S. A. Huggins & Co., general 
Liabilities $0,169; actual assets $2,500. 


MAYESVILLE,—C, O. & W. S. Wheeler, general store, 


have been closed by the sheriff. 


SUMTER.—T. S. Scaffe, tinware, offers 25 cents. 


TENNESSEE. 
BELL BUCKLE.—Jameson & Miller, general store, have 


assigned, Liabilities $14,000 ; assets $6,000. 


BELL’S DEPOT.—J. E. Crichelow, Jr., grocer, has been 


attached. 


JACKXSON.—Douglass & Jones, drugs, have failed. Lia- 


bilities $3,000; actual assets $1,200. 


MOSCOW.—George W. Holmes, saloon, has sold out and 


been attached, 


NASHVILLE.—S. Jacobus & Brother, dry goods and shoes, 


have assigned. Liabilities about $40,000, 


TEXAS. 
ATHENS.—T. H. Barron, general store and drugs, has as- 


signed. 


CLARKSVILLE.—W. S. Thompson, grocer, has been at- 


tached. 


DENTON.—P. (Mrs. J.) Hymes, clothing, has been at- 


tached for $6,000. 


DEXTER.—Jordan & Davis, general store, have been at- 


tached, 


ENNIS.—D. S. Sessions, general store, has been attached. 
FRANKLIN,—J. W. McCoy, grocer, has been attached. 
GREENVILLE.—Watson & Hardgroves, dry goods, etc., 


have been attached. 


HOUSTON.—William Bamberge (agent), printers’ supplies, 


has assigned. 


KINGSTON.—Southard Brothers, general store, have failed. 
PALESTINE. — Blumenthal & Brother, dry goods and 
Dull business is 


ROCKDALE.—W. Max, grocer, has been attached. 
SALADO.—C. H. Ramsdell, general store, has been attached, 


and assigned. 


SAN ANTONIO.—Cohen & Koenigheim, clothing, have 


assigned. 


SAN ANTONIO.—L, Wolff, clothing, has assigned. 
STEPHENSVILLE.—W. H. Ater, grocer, has assigned. 
TERRELL.—Clay Oldham, grocer, has assigned to J. K. 


Muckelroy. Liabilities about $7,600; assets about $10,000. 


TEXARKANA.—N. W. Murphy, general store, has been 


attached and sold out. 


WAXAHACHIE.—P. V. Crissler, grocer, has been attached 
Liabilities about $7,000 ; stock $2,000. 

UTAH. 
LOGAN.—Graves & Nelson, saloon, have been attached. 
PARK CITY.—Edward L. Capen, saloon, has assigned. 
PARK CITY.—T. M. Langford, saloon, has assigned. 

VERMONT. 

LYNDONVILLE.—C. W. Weeks, clothing, has failed. Lia- 


bilities about $8,000 ; assets $6,000, 


VIRGINIA. 
RICHMOND.—Knowles & Hoff, hats and caps, have as- 


signed to James Caskie. 


RICHMOND,—Sullivan & Early, manufacturers of tobacco, 
assigned to F, T. Sutton, 
WISCONSIN. 
LA CROSSE.—Peterson & Anderson, shoes, have assigned. 
MANITOBA. 
DARLINGFORD—T. W. McBain, general store, is re- 
ported to have left town. 
MORRIS.—A. McKay, lumber and saw mill, is in the hands 
of the sheriff, 
SOURIS CITY.—The stock of McTaggart & Scott, general 


store, is advertised to be sold out at auction, 


WINNIPEG.—W. O. Andrews & Co., hotel, have sold out, 
and are reported to have left town, 

WINNIPEG.—D. Ripstein & Brother, grocers, have assigned. 

NEW BRUNSWICK. 

FREDERICTON,.—L. W. Sherman offers 33 1-3 cents, which 
the creditors are not disposed to accept. 

ST, JOHN.—A. V. Troop, vinegar, has assigned. 

NOVA SCOTIA. 

NORTH SYDNEY.—Miller, Beatty & Co., shipbrokers, 
have failed. 

NORTH SYDNEY.—William Miller, trading as Miller, 
Beatty & Co., ship broker, is reported to have left town owing 
$10,000. 

PROVINCE OF ONTARIO. 

CHATHAM.—C. B, (Mrs. W. H.) Dairy, jewelry, has been 
closed by creditors. 

FLESHERTON.—Mrs. John Doupe, dry goods, offers 75 
cents. 

GUELPH.—S. T, Couch, fruits, has been sold out by the 
sheriff. 

HAMILTON.—T. J. Carroll & Co., wholesale jewelers, have 
assigned to D. Barton. Liabilities $6,000; nominal assets 
$4,500. 

LONDON.—T. B, Blackwell, grocer, is in the hands of the 
sheriff. 

OTTAWA.—E. E. Lanzon, grocer, has assigned. 

OTTAWA.—Thomas Story, merchant tailor, has assigned. 

PETERBORO.—Pope Brothers, dry goods, have assigned. 

RIDGETOWN.—H. P. Wilson, harness, is reported to have 
left town, 

SIMCOE,—J. Fairbairn & Co., crockery, have assigned, 

TORONTO.—James Austin, merchant tailor, offers 70 cents. 

TORONTO.—D. Bell, Sons & Co., organ manufacturers, 
have assigned. 

TORONTO.—James Johnson, manufacturer of hats and 
caps, has assigned. 

TORONTO.—W. Watson, dry goods, asks an extension. 

TRENTON.—Martin Moran, watchmaker, has assigned. 

WOODVILLE.—Peter McSweyn, merehant tailor, has as- 
signed, and offers 59 cents, 
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PROVINCE OF QUEBEC. 
COWANSVILLE,.—Morrison Brothers & Co., blanket manu- 
facturers, have failed. 


L’ASSOMPTION.—Morse Chevalier, general store, is re- 


ported financially embarrassed, Liabilities about $18,000; 
nominal assets $9,000. 
MONTREAL.—J. A. 5S. Craig, furniture, offers 25 cents cash, 
MONTREAL.—A. W. Craig & Co., men’s furnishing goods, 
have assigned. Liabilities about $20,000. 
MONTREAL,—Louis Livernois, wholesale fruits, has as- 


signed. 

ST. THOMAS. — Lasalle & Lasalle, general store, have 
assigned 

STONEFIELD.—J. W. & G. Waddell, general store, have 
assigned. 


THREE RIVERS.—A. Laflamme, dry goods, has assigned. 
VALLEYFIELD. — George Bourdon, general store, has 
assigned. 


E VERY ONE’ USES 





Writing Papers. 


WANT A Day Book MADE, 

WANT A JOURNAL MADE, 

WANT A CASH BooK MADE, 

WANT A LEDGER MADE, 

WANT A RECORD MADE, 

WANT A CHECK BooK MADE, 

WANT A SALES Book MADE, 

WANT PAPER FOR CORRESPONDENCE, 
WANT PaPER FOR LETTER HEADs, 
WANT Paper FOR Note Heaps, 
WANT Paper FoR Bitt Heaps, 
WANT WRITING PAPER FOR ANY PURPOSE, 


IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 
IF you 


ASK YOUR STATIONER OR PRINTER 


TO USE “‘LINEN’’ PAPER MADE BY 


CRANE BROTHERS, 
WESTFIELD, MASS., 


AND TAKE NO OTHER. 

UseEpD By ALL STATIONERS. 
UseED BY ALL BooxBINDERS. 
Usep By ALL LITHOGRAPHERS. 
UsED BY ALL PRINTERS. 

SOLD By ALL PapeR DEALERS. 


It has received HIGHEST AWARD at four Wortp’s 
Fatrs, and is recommended by all usingit. Our papers may 
be known by the Japanese Cranes, which are our trade- 
mark, and are in water-mark in each sheet. Send for sam- 
ple books. 








FIANOS. 





JOOS BROTHERS, 
MATCHLESS 
PIANOS, 


No. 883 UNION SQUARE, 


NEw York. 








SITRELLPENS, 


JOSEPH GILLOTT'S © 
Bah Eee PINS: 


Sold by all Dealers throughoutthe World. 





GOLD MEDAL, Paris ExPosiTION, 1878, 








a) ae YORK REAL. ESTATE 


AND 
TRADERS’ EXCHANGE, 
No. 89 Broadway, New York, 


Has over 400 Members of Real Fstate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions, Bonds, Mortgages and other Securi- 
ties. Makes Loans on same. Lists Sue Registers Stocks and 
Property. Has daily Calls and Sales of same and of Builders’ 
Materials, as well as Public and Private Sales of such. Pro- 
motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the country. Titles searched, and all legal 
matters adjusted pertaining thereto. Corresponding Member- 
ships received outside of piney miles of New York, at $15 per 
annum. All information furnished to such, and_ office facilities 
when visiting New York. % 

Address the Exchange for all particulars, 
Blanks furnished on request. 


JOHN W. STEVENS, President. 


CHAS, C. LATHROP, 
Vice-President and General Manager, 


JOHN J, ANDERSON, Treasurer, 
GEO, B. DAVIS, Secretary. 


Circulars and 





React CONSOLIDATED 
TELEPHONE COMPANY, 
No. 18 Broadway, New York, 


are now prepared to give out territorial contracts throughout 
the U. S., erect lines, ete, The system of patents owned by 
this Company do not infringe any other system now in use, and 
their licensees are fully protected. Telephones for private lines 
sold outright or leased at low rates. Instruments may be seen 
in operation at Company's offices, rooms 505 and 506, No. 18 
Broadway, New York, 


HE NOTEMAN ROTARY ENGINE 
Agency, y NT 
s6Jona st, x.y. COMPANY, Torzpo, Onto. 
The best engine for all purposes in the market. ECONOMY. 
DURABILITY, HIGH SPEED, LOW PRICE. In proof of 
which send for Scientific Tests just issued by Prof. Robert H, 
Thurston, of Stevens Institute, Hoboken; also for circulars 
with prices and commendatory letters, The exclusive right to 
manufacture these engines for the Eastern States for sale, 
Address D. E. SALTONSTALL, Pres. 
For two weeks at 86 John St., N, Y.; afterward Toledo, Ohio, 








INSURANCE. 


NSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792, 





INCORPORATED 1794. 
OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 
LIABILITIES, reinsurance included, 2,630,274.45 


SURPLUS AS TO PoLicy-HOLDERS, $6,250, 778.61 


CAPITAL PAID UP,- - - - - ~- 3,000,000.00 
NET SUKPILUS, - - - - $3,250,778.61 


This Company issues Marine Certificates of Insurance, paxee 
ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


CHARLES PLATT, | WILLIAM A. PLATT, 


President, 2d Vice-Pres. 
T. CHARLTON HENRY, GREVILLE E. FRYER, 
Vice-Pres, Secretary. 





SAFETY FUND INSURANCE, 


IAGARA FIRE 
INSURANCE CO,, 


No. 135 BRoADWAy, NEw York. 


CASH CAPITATS = 5s" =)» sesh @eon, Goo. 00 
Reserve for all purposes, - - 743,031.83 
Net Surplus, - - - - 530,858.52 

ToTAL AssETs, Jan. 1, 1882, $1,780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. z 

PETER NoTMAN, President. 
THOS, F. GOODRICH, Secretary. 


YDELITY ann CASUALTY CO. 


179 BROADWAY, NEW York. 


CASH (CAPITAL... vines e0caka se xadheeuneacntgenneesies $250,000.00 
RRSETS. osu canes gates sates cucuemcataaecet sheet wee 463,390.61 
DEPOSIT WITH NEW YorK INSURANCE DEPARTMENT 

U.S. GOVERNMENT BONDS........0.cceeeeeeeeees 


FIDELITY DEPARTMENT. 

Bonds issued guaranteeing the fidelity of persons holding 
positions of pecuniary trust and responsibility ; also guardian’s 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and 

arantee all bonds and undertakings required by the courts of 
this state in civil actions and proceedings. 

CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or totally dis- 
abling injury. 

Form of application and full particulars can be obtained at 
the office of the Company 


Wo. M. RICHARDS, President, 





JouN M. CRANE, Sec'y. 





THE 


UVARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W. Drexet, H. Victron Newcoms. JoHN PATON. 
A. L, Hopkins. Gen. E. F, WinsLow. DaAN’L TORRANCE. 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J. TOMPKINS, 
PRESIDENT. VICE-PRESIDENT. 
Sir A. T, GALT, The Hon. JAMES FERRIER, 


Managing Director—EDWarpD RAWLINGS. 
HEAD OFFICE: MONTREAL. 








BANKS MAKING COLLECTIONS 
A ASPECIALIY: 












GEORGIA. 
ALBANY (53:20 s0eseret ae cs Hobbs & Tucker. 
ILLINOIS, 
CHICAGO pcnsdagaieeaenery ay Chicago National Bank, 
GCHICAGOL ein ssnecen tense Traders’ Bank 
MASSACHUSETTS, 

BOSTON  cevtsarearstie esse Maverick National Bank, 

MISSISSIPPI, 
JACKSON mesc'cavaccactisreen Greens’ Bank, 

MISSOURI. 
KANSAS'CULY Sodevedsssase Bank of Kansas City, 

NEW YORK, 
AUBURN od suse cusses acetone Watson, Cox & Co. 
BUNEALO naira aoe Bank of Buffalo, 
PHELPS (2, cain, cot aainecne John H. Roy & Co, 
ROCHESTER: Gutasee cates Commercial National Bank, 
SRRACUSE, icattieas caxcas Third National Bank 

NEW JERSEY. 
NEWARK. \acccseercodterne The German National Bank of 
the City of Newark. 
OHIO. 
CANTON G. D, Harter & Bro. 
CLEVELAND 05.5) ocancessies Lamprecht, Hayes & Co, 
CLEVELAND Henry Wick & Co, 
PENNSYLVANIA. 
PET TSBURGH .acctsvassate Fifth National Bank, 
PULCESBURGE op iccasuece Iron City National Bank, 
SOUTH CAROLINA, 

CHARLESTON  osncsvanescse Carolina Savings Bank, Geo, W 


Williams, President ; Geo. W. 
Williams, Jr., Cashier, 


TEXAS, 
FORT WORTH. +.+..City National Bank, 
TEXARKANA( cook ccct evens Citizens Bank of Texarkana. 











DIAMONDS. 
PRANPEL, BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANg, NEW York. 
1 St. ANDREws ST., HOLBORN Circus, Lonpon, E, C, 





RAILROADS. 


Lhe Southwest System 


COMPRISING 





MISSOURI PACIFIC RAILWAY, 
(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


CENTRAL BRANCH UNION PACIFIC 
RAILWAY, 


TEXAS & PACIFIC RAILWAY, 


INTERNATIONAL & GREAT NORTHERN 
RAILWAY, 


FROM 


flanntibal, St. Louis, Catro, New 
Orleans, Galveston, 


TO 


KANSAS CITY, OMAHA, 
EL PASO GLARE DO, 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


MISSOURI, COLORADO, 
ARKANSAS, NEW MEXICO, 
LOUISIANA, NEBRASKA, 
TEXAS, ARIZONA, 
KANSAS, CALIFORNIA. 





H. M. HOXIE, TraFric MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YORK. 


ST. LOUIS. 








IROCTLTING SIOCK 





SHLAND PARK 
STOCK FARM, 


LEXINGTON, KY. 


B. J. TREACY, | 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 


Satisfaction guaranteed or money refunded, 








LIVE SLOCEK. 


[, R&. LINGHAM, 


Live Stock Exporter, 
MAIN OFFICE: 
No. 8 Custom House Square, MONTREAL, BsO: 


BRANCH OFFICES: 


No, 22 North Street, Boston, Mass. 
No. 55 Exehange Building, Unien Stock Yards, Chicago, Ill. 











EWELL UNIVERSAL 
MILL COMPANY, 


MANUFACTURES 
THE BEST COTTON SEED HULLER, 


THE BEST CORN AND FEED MILL, 

IN THE WORLD. 
Also furnish STEAM ENGINES and BOILERS of all descrip- 
tions. Simple, durable, and giving the greatest ECONOMY of 
pees in market, PORTABLE AND SEMI-PORTABLE 
STEAM ENGINES. TRACTION ENGINES (just given the 
GoLp MEDAL at the Louisville Exposition), Parson's Rotary 
Hend Kock Drill and Mining Machinery. 


Send for Circular. 
No. 10 BARCLAY STREET, NEw York. 





W=. fi. H. BOWERS, 
* MECHANICAL AND CONTRACTING 


ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY, 
No. 35 WALL STREET, NEW YoRK, N. Y. 


MILLS BYILDING, 


PROFESSIONAL. 





Established 1878. 


R C. BAYLDONE, 


Attorney for 


COLLECTIONS AND SETTLEMENTS THROUGHOUT ~ 
THE UNITED STATES, 


105 SUMMER STREET, 
BOST! 


16 Shoe and Leather ; 
ON, Mass, 


Exchange Bld’g. 





MILTON A. CANDLER. Wo. S. THoMsoN, 


(= NDLER & THOMSON, 
Attorneys at Law, 
ATLANTA, Ga, 





YMAN & JACKSON, 


Attorneys and Counsellors, 


68 WASHINGTON STREET, CHICAGO, 





IX, NOBLE & WHITE, 
Solicitors, 


150 SUPERIOR STREET, CLEVELAND, OHIO, 


(os 


MADISON STREET, 





W. MILLER, 
Attorney at Law, y 
MEMPHIS, TENN, 





M. BEACH, 
. Public Accountant and Actuary, 

No. 61 CEDAR STREET, NEW YORK, 

References—E, K. Wright, rea Cashier Nat’! Park Bank; 
Wm, Dowd, Esq., Pres. Bank of N. A.; Hon. Thomas Hillhouse, — 
Pres. Met. Trust Co.; John G. Jenkins, Esq., Pres. First Nat'l 
Bank, Brooklyn; Messrs. E. & H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 

Legal References—Hon. Elihu Root, U.S. Dis. Att'y ; Cham- 
berlain, Carter & Hornblower; W. H. DeWolf, Esq.; A. S, 
Murray, Jr., Esq. 


OHN H. BIRD, 


Attorney and Counsellor, 





279 BROADWAY, NEW YORK, 





OSEPH B. BRAMAN, 


Attorney, Notary and Commissioner for every 
State, Territory, and Can. Prov. 
Passports. Blanks forall. Depositions, Telephone call, Law 824, 


BOREEL BLD’G, 115 BROADWAY. NEW YORK, 








WALLACE METCALF, R. G. ANDERSON, 
ETCALF. & ANDERSON, 
Mechanical, Electrical Engineers and 


Draughtsmen, 


MorsE BLp'G, 140 NASSAU ST, NEW YORK, 








T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 


NORFOLK, Va. 





‘HARP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 





ARSCALLEN & CAHILL, 
Barristers, Notaries, &c., 


Collections promptly made, HAMILTON, Canapba, 





BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 
11 HosPiTAL St., MONTREAL, 


Hon. J. J.C. ABBorT,Q.C.,D.C.L. M. M. Tart, Q.C., B.C.L. 
J. B. AsBorr, B.C.L.’ ; Fis ABBOTT, B.C.L. 





A. D. MORGAN, B&.C.L., 
Advocate, Barrister, &c. 
Commissioner for Ontario and Manitoba. 
P. O. Box 310. 1125t, Francois Xavier St., MONTREAL, 








A, KELLOND, 
e Solicitor of Patents and Expert in Patent Cases, 
156 ST. JAMES St., MONTREAL, 





H. REYNOLDS, 
4 Solicitor of Patents and Expert, " 
162 St. JAMES St., MONTREAL, 


AGLYNCH, “BA. iaLaBs 


a Advocate. Collections promptly made. 
53 ST. JAMES STREET, MONT 


PROSE: MACDONALD, MERRITT 
& COATSWORTH, 
J. E. ROSE, Q.C, 


Barristers, Solicitors, Notaries, &c., 
E, COATSWORTH, JR. 





REAL, 





J. H. MACDONALD, 
J. L, GEDDES, 


W. M, MERRITT, 
TORONTO, Canapa, 





BYE KERR, LASH & CASSELS, 
Barristers, &c., 


TORONTO, Canada. 
EDWARD BLAKE, Q.C. 
Z. A, LASH, Q.C. 
Cc, J. HOLMAN, 


S. H, BLAKE, Q.c, J. K, KERR, Q.C, 
WALTER CASSELS, Q.C, C. A, BROUGH, 
H. CASSELS. K. MACLEAN, 





Solicitors for the Canadian Bank of Commerce. 





DWARD Rk, C. CLARKSON, 
Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 
26 WELLINGTON ST., East, TORONTO, CaNnapa, 


an Se OS eee eee 
A PPLICA TIONS PREPARED AND PATENTS 
PROCURED in Canada, United States and Foreign 

_ Countries. DONALD C, RIDOUT & CO. 4 
Engineers, Experts, &c., &c., TORONTO, Canapa. 








BRADSTREET’S, SATURDAY, DECEMBER 22, 1883. 


NEW YORK COMMISSION. 


Gustavus C, Hopkins. Luctus Hopkins SMITH. 
CHarLes D. MILLER, 


7 §7 bee ee DWIGHT & CoO,, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 


NEW YORK COMMISSION. 

Henry H, WarRE. 

JV/ARE & SCHROEDER, 
COTTON 


Commission Merchants, 




















GILLIAT SCHROEDER, 


Post BuILpING, 16 & 18 EXCHANGE PLACE, 


NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEw YORK AND LIVERPOOL. 


Specia attention given to the purchase and sale of future 
z contracts, 





LEHMAN, DurRR & Co, 


LEHMAN, ABRAHAM & Co.,, 
Montgomery, Ala. 


New Orleans, La. 


ese BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE Exchanges. 
COFFEE 





A, & HAMMOND & CO, 
GRAIN 
AND PROVISION BROKERS, 
And Dealers in Chicago Options. 
DIRECT WIRE TO CHICAGO, 


CoMMERCIAL BuiILpine, § 42 BBOADWAY, 
Offices : 7, 8, 9 and Io. 51 &53 NEW STREET, 


Up-TowNn OFFICE, Nos. 39 & 41 WALKER STREET, N. Y. 


Orders executed at the Cotton Exchanges in New York and 
Live: 1, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B. Newcass & Co. and Messrs. L, ROSENHEIM & SONS. 


NEW YORK. 








Wo. Mone, H. W. HANEMANN, CLEMENS FISCHER, 
OHR, HANEMANN & CO., 
123 PEARL ST., 186 GRAVIER ST., 
New York. NEw ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUTURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 


PIETY Pee Zar Oe, 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
CORRESPONDENTS ? 
Messrs, ¥ames Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samuel H. Buck & Co., New Orleans. 


cE SMI SUN, &. .CO., 
‘ BANKERS 


AND COMMISSION MERCHANTS 
_ No. 10 OLD Siip, NEW YORK. 
TEXAS SECURITIES A SPECIALTY. 


JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 





J. L. Macaulay, A. J. MACAULAY, 


| TAT EOeEs ea CO;, 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Grain and Provisions in New 
York and Chicago, and Coffee in New York. 











CHICAGO COMMISSION. 
EVERINGHAM & CO, 


bd Established 1855. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 

Latest and special information indicating course of markets 
freely furnished upon request. 








S. L, Stimpson. A. L. SIMPSON, 


GS iuPSON & SON, 


Members cin, hate of Trade and New York 
oduce Exchange, 


Bankers and Brokers, 


GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 


64 & 66 BROADWAY AND 17 & 19 NEw St., 
NEW YORK. 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 


CoTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, LA. 


Rooms 43 AND 44. 





Chicago Correspondents; MCHENRY & BALDING. 
SmiTH, McCormick & Co. Wo. Younc & Co, 


‘AWYVER, WALLACE & CO., 
No. 47 BRoaDWAy, NEw YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 











MOBILE COMMISSION. 





D Be AUGER AGS COs, 
COTTON 


BUYERS AND BROKERS, 


VELD, LINDLEY & CO., 


New York and Chicago. 


Epwarp M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A, LINDLEY. EDWARD S, WASHBURN, 
Cyrus W. FIELD, Special. . 


No, 17 South Street, Cor. Dearborn and Monroe Sts., 
iN; YL CIrY. CHICAGO, ILL. 





WarrEN EWEN, JR. JouN M. Ewen. MOBILE, ALABAMA. 


WEN BROTHERS, 
COTTON BROKERS, 


Nos. 31 & 33 Broap STREET, NEW YORK. 








WEST INDIES COMMISSION. 


N. HARRIMAN & CO., 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 

AGENTS OF THE HARRISON LINE OF STEAMERS, 
Consignments of Lumber, Staves, Fish, Breadstuf{s, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns. Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented by . 

J. W. WUPPERMANN, 51 Broadway, New York. 








PPR REO he, CORN AS CO.;5 
Grain and Provisions, 


No. 36 NEw AND 38 Broap St., NEw YorRK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN. 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 WittiaM STREET, New York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO., 
LIVERPOOL, ENG. NEW ORLEANS, LA 











ATENT BINDER 


FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS. 





Louis Monyjo, Jr. Louis Monjo, Sr. 
OULSEAL ONS Opts Tay 5 EC Ons 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P, O, Box 2478, 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 


ApprEss PUBLISHER OF BRADSTREET’S, New York. 


Henry M., Curtis. 


ye erie a 








PETROLEUM. 





i Wits MEHLEN, 


BROKER AND DEALER IN 


PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 
United Certificates for Crude Oil bought and sold on margin 


a specialty. 





Wo. H. Coon. 


MEEGU RI LS Oa CO., 

BROKERS IN 

PETROLEUM AND ITS PRODUCTS, 
26 Beaver Street, New York. 

Oil bought, sold and carried on margins 


L. H. Situ, Members 
P. B. Crossy, § N. Y. Petroleum Exchange. 


WMITH & CROSBY, 


18 BRoADWAY, NEW YORK. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE CERTIFICATES 
Bought and Sold for Cash, or Carried on Margin, 
LIVINGSTON ROE, 


Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroAp St., NEw YorK, AND OIL Giry,, PAs 


Offers to his patrons every facility for the purchasé and sale 
of these securities on margin. 








H. JOHNSON, 


BROKER IN PETROLEUM, 
No. 858 Broadway, 
NEW YORK CITY. 


Oil bought and sold for cash or carried on margins. Quota- 
tions furnished if desired. 


Rooms 5 and 6. 





N. F, HILTon, 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 309 Walnut Street, 
PHILADELPHIA. 


Jas. A. WAUGH, 


No. 30 Broad Street, 
(Room 66.) NEW YORK. 


W. G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 














Pes. DRILL CO;, 
240 Broadway, New York, 


AIR COMPRESSORS, ROCK DRILLS, 
EXPLOSIVES. 


A. C, RAND, President, J. R. RAND, Treasurer. 
N. W. HORTON, Sut. 








L. F. Beckwitu, Pres. F.W. Meeker, V-Pres. & Suft. 
MarsHa.t G. Moors, 7veas. Cuas. E. STREAT, Sec’y. 


Established 1873. 


WE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 
Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening, Roofing, etc. 


BUILDERS SUPPLIED. 


OFFICE, 229 BROADWAY, NEw YoRK, N. Y. 
(Rooms 12, 13 and 14). 








PROMINENT PITTSBURGH 
MANUFACTURERS. 


GLASS MANUFACTURERS. 


Geo. A. Macbeth & Co.......sseseereeees Lead Glass Chimneys. 
Rochester Tumbler Co.......--+see000* (Tumblers exclusively.) 





Wm, Clark & Co......e:eseceeeees Hoop Iron, Cotton Ties, &c, 








PROMINENT CHICAGO MANU- 
FACTURERS. 


DISTILLERS. 


Empire Distilling Co........-...-- Palm Tree Gin and Gilt Edge 
Cologne Spirits, 


Henry H. Shufeldt & Co........ Gins after the Holland Process, 





ENGRAVING. 


Western Bank Note & Engfaving Co..... Steel Plate Engraving 
and Lithography. 








Swit cr 6 O:, 
COMMISSION DEALERS IN 
Ores, Pic Iron anp METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 






FRANCIS B, HACKER, Pres. 


F. W, WAGENER. 


EF. W. 


LIQUOR DEALERS, COTTON FACTORS, 
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CHARLESTON, S. C. 





Josiau S, Brown, Treas, 
l ] YANDO PHOSPHATE COMPANY 
OF CHARLESTON, §. C., 
MANUFACTURE FERTILIZERS, 


Acid os Sulphuric Acid, Dissolved Bone, Ash Mixture,. 


sh Element and Ground Phosphate Rock. 
Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 


man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED, 





Geo. A, WAGENER. 


WAGENER & CO., 


WHOLESALE GROCERS, 


TURPENTINE AND ROSIN FACTORS, 


RICE DEALERS, 
AND GUANO MANUFACTURERS, 


CHARGES. ON, oo. 1G. 


We are prepared to fill orders at lowest market prices, and can 


compete with any market in the United States. Wehaveacom- 
mission department, for which we solicit consignments. 


To our eastern and western friends we will state that we prom- 


ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 








BISCHOFF & CO., 
*CHARLESTON, S.C., AND NEW ORLEANS, LA. 
Carolina and Louisiana 


1 ig eed oo 


EXPORTERS OF NAVAL STORES. DOMESTIC OR- 
DERS PROMPTLY EXECUTED. 





OSES GOLDSMITH & SON, 


COTTON, BAGGING, COTTON TIES, 
CHARLESTON, S. C. 











BELTING AND PACKING. 
BELTING 


AVE YORK 
AND PACKING CO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw YorRK. 

Joun H. CHEEVER, Treasurer. 








PITGH, PINE LUMBER. 


E. W. McCLaveE, President. 
H, F. BuRROUGHS, V.-Pres. 


HEePITCHaLIN ES 
MANUFACTURERS’ ASS’N, 
LIMITED, 
CAPITAL, $1,500,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 





W. A. PaRKE, Treasurer. 
N. R. VANDERHOOF, Sec’y, 








BAGS AND BAGGING. 
RADLEY, KURTZ & 


25 PEARL StT., NEW YorK. 
82 & 84 So. PETERS ST., NEW ORLEANS. 





GO.. 


HART, BRADLEY & CO., 160 Lake Sr., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
Wool, plain or printed to order, 





ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI., NEW YORK. 








GUANO. 
OR SALE. 


GENUINE PERUVIAN 
GUANO. 
Apply to 


ROBERT NORMAN & Co., 172 Pearl St., N. Y. 











BOOKBINDING. 





RADSTREET PRESS 
AND BINDERY. 


We are now prepared to execute orders 
for every description of 


FINE BINDING 


IN LEATHER. 


THE BRADSTREET COMPANY, 


Nos. 279, 281, 283 Broadway, 
NEW YORK. 
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FINANCIAL. 





ROWN BROTHERS & CoO,, 


59 WALL STREET, NEw YORK. 
BUY AND SELL 


BILES-OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 


Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 
Make Collections of Drafts drawn abroad on all points in the 


United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries, 


k IDDER, PEABODY .& CO., 


1 NASSAU STREET, - NEW YORK. 
113 DEVONSHIRE STREET, BOSTON. 





Exchange and Letters of Credit 


On GREAT BRITAIN andthe CONTINENT. 


Correspondents : 


BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CO., BERLIN, 





ms fae MUNROE & CoO., 


No. 8 WALL STREET, NEW York. 
No. 4 Post OFFICE SQUARE, BosTON, 


ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 
AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 


Credits Opened and Payments made by Cable. 
Parts HousE, MUNROE & CO. 





hee UTH, NACHOD & KUHNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 
Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 


Funds transferred by Cable to all points in Europe. 
Drafts on Australia. 


Correspondents Abroad: 
THE ALLIANCE BANK (Limited), London, England. 
KNAUTH, NACHOD & KUHNE, Leipzig, Germany, 
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FINANCIAL. 


‘ADDINGHAM, 
McGREGOR & CO., 


BANKERS, 


Drexel Building, No. 29 Wall St., 
NEW YORK. 
BUY AND SELL ON COMMISSION 2 
Stocks, Bonds and Investment 


Securities. 


Advances made on approved collaterals, Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM. 





THE BANKING HOUSE 


OF 


AMES O’CONNOR, 
SON & COMPANY, 


No. 69 WALL STREET, 


NEW YORK CITY. 





Sea OR, HN Leo GOs 
BANKERS AND BROKERS, 
Member N, Y. Stock Exchange and Chicago Board of Trade. 
No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 


STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 

Refer to Mechanics’ Nat. Bank, New York; Fifth Nat. Bank, 
Chicago; German Security Bank, Louisville, Ky. 





af W. WILSON & CO., 
; 27 & 29 BEAVER STREET, 
NEW YORK. 
Bills of Exchange and Letters of Credit 
on all parts of Mexico. 





H. K. Enos, 
H. kK. ENOS & CoO., 

; Bankers and Brokers, 
Nos. 31 & 33 Broap STREET, NEw York. 


BRANCH OFFICE, 657 FirTH AVENUE. 
Members of New York Stock and Produce Exchanges, 


T. C. Buck, 








ESSE C. WOODHULL, 
34% PINE STREET, NEW York, 
City Railroad, Gas, Insurance and Trust 














Co. Stocks. 

LAST SALES, 
Broadway & 7th ave 155 Metropolitan Gas Co,.,..205 
23d st. R. R.. - 168 New York Gas... 143 
Belt R. R.... +145 N 'f Mutual Gas 126 


Christopher & 1ot -118 Municipal Gas.... 
Metropolitan Trust Co...123 Harlem Gas.... 


Mercantile Trust......... 135, Brooklyn Gas... 
I ] JHITE MOUNTAIN 
WATER COMPANY 


OF NEVADA. 








GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SrEcrETAry. 


OFFICE, 7 NASSAU STREET, NEW YORK. 





TRUSTEES: 
S.C. Boynton. 


W. D. ELtts. A. W. WELCH. 
Tuos, B. CLATWORTHY. 


I. LOUIS AND SAN 
PRANCTISCOReR GG. 


SIX PER CENT; 


80-YEAR GOLD BONDS, 
Due July 1, 1931. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


of ff, GOADBY & B. E. WALKER, 


JOINT AGENTS 
CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world, 


JOHN ABENDROTH. 
GEo. D. COCHRAN. 
T. B. RAND. 











O INVESTORS. 


We offer for sale at PAR a limited amount of 
TEXAS SIFTINGS PUBLISHING COMPANY’S STOCK, 
which pays 12 per cent. dividend. 


FORSTER & CO., Bankers, 6 Wall St., N. Y. 





fe aie D. OALILNS CF 9CO,, 
FOREIGN BANKERS, 
No, 25 WILLIAM STREET, NEW YORK, 


(722% Vee Bede TO? a0 
BANKERS AND STOCK BROKERS, 


1 NEw STREET, CORNER WALL, NEW YorK, 


CHAS. GREGORY, 
Membe: New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange. 
CURTIS P. GATELY. 





J OL EAD VECO 
; STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. 


R. R, LEAR, I, F. MEAD, T. H. CURTIS, 
Member Nex York Stock Exchange, 
fF ILMERS, McGOWAN & CO., 
BROKERS IN 
Foreign Exchange, Stocks and Bonds, 


MILts BLp’c, BRoaD StT., NEw York. 


Special attention paid to orders at the New York Stock Ex- 
change and New York Mining Exchange, 











WALSTON H. Brown. FRED, A. BROWN. HERBERT P, BROWN, 
| ] JALSTON H. BROWN & BROS., 
BANKERS, 


No. 20 NAssAU STREET, NEW York. 





ALES DAYS OF 


Stocks, Bonds and Securities 
AD A Dior tows 


Wednesdays & Saturdays at 12.30 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 


Law Telephone 884. 111 BROADWAY, Basement, 





G. STEBBINS & SON, 
e Bankers and Brokers, 


No. 46 EXCHANGE PLACE, NEW YORK. 
Cc, H. STEBBINS. W. F. CHITTENDEN, 





L HH. LAVLOR & (CO), 


Bankers and Brokers, 


a 
No, 140 SOUTH THIRD STREET, PHILADELPHIA. 
Members Philadelphia and New York Stock Exchanges. 





Lewis C, NELSON. Henry M. NoEL 


ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., Sr. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty. 


Correspondents in New York, KOUNTZE BROS, 








FINANCIAL. 


E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX WOKS, 


Stock Brokers, 


26 TORONTO STREET, 
TORONTO, CANADA. 





T, F. WORTS. 


No. 





Memb 
Omak & HAMMOND, Toronto Stock Eechaave 


Stock Brokers, 
Financial Agents, 
AND DEALERS IN RAILWAY AND MuNICIPAL DEBENTURES, 
TORONTO, CANADA. 
H. C. HAMMOND. 


E, B. OSLER. Correspondence invited. 








CORDAGE. 





NEEL SE WALLS ISON S, 


Manufacturers of 
CORDAGE 
And Dealers in Hemp and Oakum, 


OFFICE, 113 WALL STREET, 


NEW YORK. 








CONSERVING SALT, 





Oo VING SALT 
MANUFACTURED BY THE 
STANDARD Foop PRESERVATIVE Co. 


Already peknowlensee as the most perfect 
known. An essential to every Pork or Beef 
Manufacturer of Food Supplies. 


GENERAL AGENT: 
CHAS. E. COLE, Commission Merchant, 
No. 58 PEARL STREET, NEW YorK. 


reservative agent 
acker, Butcher, or 








COTTON DUCK. 
(COTTON DUCK 


OF THE FOLLOWING BRANDS: 
WooDBERRY, DRUID, CHAMPION AND WILLIAMS. 


COTTON DUCK FOR EXFORT. 


FROTHINGHAM, Bayiis & Co., 
80 South Street, New York. 











ELECTR CAG Sor) Lies 


WARREN P. FREEMAN, 


REEMAN & DAL Y, WILLIAM D. A. DALy, 


Mrrs. oF ELEctTric LIGHT MACHINES, 
Telegraph Supplies, Electrical Medical Apparatus, and all kinds 
of Experimental Work. 

HELL GATE MACHINE MANUFACTORY. 
fron and Brass Castings. Machinery of all kinds. Estimates 
furnished, Drawings and Spécifications. 


Freeman & Daly, Proprietors, 181 William St., N.Y. 





OFFICE FURNITURE. 


FFICE FURNITURE. 


JOHN M. TUFTS, Jr., 
SoLe AGENT FOR NEw YorkK OF THE CELEBRATED 


DERBY,ROCETORADESES 


N. Y. Warerooms, 83 Nassau St. 
ALL KINDS OF FIRST-CLASS OFFICE FURNITURE. 


BEAD Siaabr dS: 


A Journal of Trade, Finance, and Public 
Economy. 

















PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEw York, 


eTerms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 
SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial Cane peta the foremost purpose 
of BRADSTREET’S is to be of practical service to business men. 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 
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As commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
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to producers and middle-men. 
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AVERICK NATIONAL BANK 
Cor. WATER AND ConGRESS STS,, 
BOSTON, 


CAPITAL, “- . s - $400,000 
SURPLUS, - “ = - 400,000 





Transacts a general Banking business, Receives the accounts 
of Banks, Bankers and others. Draws Foreign Exchange and 
makes Cable Transfers in Europe and Telegraphic Transfers 
of money throughout the United States. Buys and sells 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking. 


ASA P, POTTER, PRESIDENT, 
. J. EDDY, CASHIER. 
Pee WoRK, Ass’T CASHIER, 





R. LEES 0ONoGenGOm 


* LINEN THREAD 
IMPORTERS. 


Selling Agents in U. S. A. for 
FINLAYSON, BouSFIELD & Co., Johnstone, Scotland; and THE 
FLAX MILLs, Grafton, Mass. 


2988 DEVONSHIRE STREET, - - BOSTON. 
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ef P. SQUIRE VG Ga 
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AND MANUFACTURERS OF ExTRA LarD OIL, 
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Warehouses : 
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& A. H. BATCHELLER 
: & COS 7 


MANUFACTURERS AND WHOLESALE DEALERS IN 
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NOTES OF.THE WEEK. 


The question how to prevent frauds in 
the administration sof the affairs of cities 
has of late exercised the ingenuity of some 
leading journals. The opinion seems to be 
entertained by some of these that stealing 
can be checked by elaborate system of leg- 
islative devices, or, as they are naively 
termed, “‘ safeguards.” It is vaguely hoped 
that by instituting a sufficient number of 
these the power of the heads of depart- 
ments will be effectually put under control, 
and their activity, in so far as it tends to be 
vicious, done away with. We question very 
much whether the history of municipal ad- 
ministration affords any support to this 
view. The application of checking devices 
of the character contemplated has usually 
resulted in the formation of rings under the 
rule of which affairs have been very badly 
administered indeed. The difficulty with 
the general system proposed is that while 
it prevents the efficient transaction of busi- 
ness, it diffuses responsibility so that all 
sense of it is gradually lost. Political 
tricksters, while making skillful use of the 
letter of such regulations for their own pur- 
poses, easily find means to evade the spirit 


thereof, and, in fact, employ the letter to 
kill the spirit. The operation of the check- 


ing principle is seen in the constitution of 


the various boards charged with the admin- 
istration of the public business in the city 
of New York, which, while very efficient as 
screens to prevent responsibility from at- 
taching to the individual members, act in 
reality as clogs and hindrances to the 
transaction of affairs. The fact “is that 
complexity in administrative systems tends 
to play into the hands of the unscrupulous. 
The true corrective of the evils of mal- 
versation referred to seems to lie rather in 
a simple system under which, while in- 
creased power for good is conferred on the 
administrator, responsibility is concentrated 
and fixed. We are glad to see that the 
most recent experiments in municipal ad- 
ministration are in the latter direction. 





Speaker Carlisle’s appointment of Mr. 
Bland, of Missouri, to the head of the Com- 
mittee on Coinage, Weights and Measures 
must be regarded by conservative men as 
a serious error. Mr. Bland’s reputation as 
a statesman rests principally on his Silver 
bill, which did not go far to raise his credit 
with reflecting men. Judging from his 
past record he will do his best to retain in 
existence the compulsory coinage system 
against which the people have pronounced 
in such an unmistakable way. Whatever 
may be thought of the expediency or non- 
expediency of other measures, there can be 
no doubt whatever of the harmful character 
of this. Month after month the Treasury 
statements have been telling the same un- 
varying tale of the return of the unwelcome 
silver dollar to the government vaults. The 
maintenance of this discredited policy must 
in time result in a derangement of our 
currency relations. 
public opinion in opposition to this policy 
have been unceasing, and it should be 
abandoned without delay. In giving the 
control of immediate legislation respecting 
the coinage into the hands of a man with 
such a record as Mr. Bland’s on the silver 
question the Speaker has done much to dis- 
appoint the expectations entertained of him 
by the country. 


The special committee appointed by the 
New York Chamber of Commerce to con- 
sider the ways and means of preserving 
the Adirondack forests has been acting 
energetically, and has gathered much valu- 
able information regarding the causes of 
the destruction which has been so rapidly 
going on, It is understood that the Senate 
committee appointed to consider the sub- 
ject will report against the proposition to 
purchase the woodland in bulk. The 
members fear that any such proposition 
must either be the result of, or must lead to, 
ajob. They say that all the soft timber near 
streams has already been cut away, and 
that what remains is a dense forest, abso- 
lutely unmarketable. They add that the 
very agitation of the question of purchase 
by the state has already greatly increased 












The manifestations of 


the price of the lands. It appears, from 
statements made by members of the com- 
mittee, that the state is now acquiring the 
lands as fast as possible, and at a reasonable 
cost. It is stated that ten years ago the state 
owned about 40,000 acres, acquired through 
non-payment of taxes or otherwise, while 
to-day the state owns 1,000,000 acres, 
acquired for the most part through non- 
payment of taxes, 





Some suggestions have been made by 
the Legislative Comittee of the Labor 
Congress of New Jersey which are not 
without interest to those who are endeavor- 
ing to find a practical substitute for the 
contract labor system in prisons. The 
committee recommend the abolition of the 
contract system and the employment of as 
many prisoners as possible in producing 
articles required for state institutions. 
They further propose that eight hours 
shall constitute a day’s work in prisons and 
reformatories, and that two hours per day 
be devoted to the moral and intellectual 


instruction of the inmates. They advise 


also that a portion of the earnings of 


prisoners be placed to their credit, and that 
after deducting the expenses of their trial, 
etc., the balance be paid to their wives and 
children, if they have any, and if they have 
none, then to themselves at the expiration 
of their terms of servitude. It is further 
suggested that the prisoners not needed in 
work for the state be employed under the 
‘piece price system,” and that no more 


than twenty be employed at any one 


branch of trade. In order to prevent the 
goods produced by the labor of prisoners 
from going upon the market at less than 
market rates, the committee recommend 
that a board of appraisers be appointed to 
appraise the value of such goods, the board 
to consist of two wage-workers, two busi- 
ness men and one merchant, with a prison 
official as an advisory member. 





Mr. John W. Bookwalter does well to 
call attention, in his article in the .Wechant- 
cal News, to the importance of the element 
of foreign agricultural production as a fac- 
tor in the general commercial situation 
here. This is a point upon which we have 
heretofore dwelt at some length, but which 
has not yet received the consideration which 
it deserves. The remarkable harvests which 
have been gathered in this country in recent 
years and the limited yield of the European 
grain fields during the same period have 
prevented the element of foreign competi- 
tion from assuming in the popular mind 
that importance to which it is entitled. The 
enlarged demands upon our surplus food 
products, consequent upon the diminished 
production of European agriculture, have 
been-met by our farmers at prices which 
precluded the competition of European 
farmers. Owing in great part to these cir- 
cumstances the American farmer has come 
to regard his position as an agricultural 
producer as securing to him a practical 


monopoly of the world’s markets, It should 





not be forgotten, however, that a period of 


decreased production here and increased 


productiveness abroad would in all proba- 


bility bring clearly into relief the fact that 
another aspect of the matter is possible; 
that, in short, our farmers might under 
such conditions feel much more seriously 
than they now imagine the pressure of 
foreign competition. 
must, as we have pointed out, be regarded 
as less and less unlikely as time goes on, in 
view of what is being done in the way of 
lessening distance and cheapening rates of 
transportation. 


Such a_ possibility 





The announcement has been made that 
the French vintage this year shows a con- 


siderable improvement on the average of 
the last three years. 


This must be gratify- 
ing news to the French wine merchants in 
view of the fact that, in spite of the arti- 
ficial manufacture of wine at home, there 
has been a large increase in the importa- 
tion of foreign wine into France, while the 
exportation of wine from France shows 
only a very slight increase. ‘The an- 
nouncement should be no less gratifying to 
the consumers of French wines in view of 
some recent statistics of adulteration which 
have appeared. It happened lately, for in- 
stance, that out of six hundred and fifty 
bottles of wine bought in different parts of 
Paris and analyzed at the municipal labora- 
tory only sixty were pronounced pure. As 
an illustration of the shifts to which wine- 
makers in France have been put in con- 
sequence of recent deficiencies in the 
grape crop this incident is very striking 
indeed. 





Professor Leone Levi has been pursuing 
investigations in relation to the condition 
of the English working classes, and he has 
arrived at results not very different from 
those reached by Mr. Giffen, a summary 
of which we presented some time ago. He 
says that estimates heretofore made as to 
the annual wages of operatives, domestic 
servants and others have fallen far short 
of the truth. Comparing the num- 
bers and income of the working 
classes with those of others, he finds by an 
analysis of the figures accessible that in 
thirty years an average family of the lower 
middle class has improved its position 
by 37 per cent., while one of the working 
class has improved by 59 per cent. His 
researches lead him to the conclusion that 
the economic condition of the working 
classes has immensely improved of late 
years. What these classes mostly need, he 
thinks, is a greater force of moral purpose, 
a greater culture of the intellect, a greater 
refinement of manner and taste, and an in- 
creasing capacity to repel what is depress- 
ing and to attract what is ennobling 
in their intercourse of life. It will be inter- 
esting to see how those who hold views 
upon this question opposed to those of Mr. 
Giffen and Professor Levi will deal with the 
statistical exhibits lately made by those 
gentlemen, 
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THE BUSINESS SITUATION. 

The period of reaction from the trade 
and industrial activity of 1879-80-81 be- 
came pronounced early in 1883. The 
depression has since been aggravated, first, 
by the looseness which has been permitted 
to obtain in the making and selling of com- 
mercial paper; second, by the deeper 
distrust of our railway management which 
has come about and which is justified by 
the developments of the last few months. 
But for these immediate causes it is very 
probable that the United States would have 
passed through a period of comparatively 
moderate depression, and this owing to 
in business statistics which 
enabled the man of business to 
warning of overtrading before the condi- 
tions of a crash had formed. As things 
is no adequate reason 
the business of the 


the progress 
receive 


are there 
for concluding that 
country is to find a still lower level in 1884. 
But, on the other hand the enforced stop- 
ping of mills and a further reduction of 


now 


wages in the concerns still in operation 
may bring about a more severe depression. 
The power of the wage-earning classes to 
buy and consume goods is a most im- 
portant factor in sustaining the general 
merchandise movement, and it is well 
known that in a period of commercial reac- 
tion the jobbing trades are about the last 
to complain of dullness. The time ot reac- 
tion is one of economy and real accumula- 
tion. As indicated, it is believed that a 
good deal of progress has been made re- 
garding the means of 
advance the conditions precedent to a com- 
mercial depression, but yet 
remains to be done. Business statistics 
have resulted for the most part from the 
organization of trade. Trade organization 
must be extended and perfected. To this 
end the merchant must needs give up more 
of his time to the public side of business. 
The traffic in commercial paper must be 
protected to a much greater extent than 


determining in 


very much 


now from those who deliberately set 
out to profit by its abuse. The offense 
of illegitimate speculations on the part 
of a man firm 
entirely embarked in his regular busi- 
ness must be severely dealt 
Beyond this the direction of Amer- 
ican railways must be so far reformed 
that the shares thereof will be more sought 
after as secure investments. There is room 
here also for the healthful intervention of 


law. 


or whose capital is 


come to 
with. 


The commercial wreck list of the year is 
a formidable one. The following table 
gives the total number of failures reported 
to BRADSTREET’S during each of the last 
five years: 


COMPARISON OF FAILURES IN THE UNITED STATES’FOR 1879, 
1880, 1881, 1882 AND 1883. 


11879. 1880. 1881, 1882. 1883. 
United States......... 6,652 4,350 5,929 7,574 10,187 
Canada and Provinces. 2.075 $39 607 642 1,460 


The table below gives the failures during 
each of the two last quarters of 1881, 1882 
and 1883: 


COMPARISON OF FAILURES IN THE UNITED STATES FOR LAST 
QUARTERS OF 1881, 1882 AND 1883. 








; 4 1881, 1882. 1£83. 
Number of failures fourth quarter....... 1,505 2,267 2,829 
Number of failures third quarter......... 1,140 1,658 2,062 
Number of failures six months....... .. 2,645 3,925 4,801 


The returns of to-day and Monday will 
increase somewhat the totals for the last 
quarter of 1883, and therefore of the year’s 
total, but the figures above given will prove 
to be approximately correct. The number 
of failures, as the table shows, has gradually 
increased since «880. Our full analysis of 
the failures return for 1883 will be pub- 
lished on January 5. 
























cessor. 
strike at western iron mills and a steady 


bed-rock. 
trade depressed, as alleged, from fear of 















The following table shows the prices of 


leading stocks September 1, 1881, the 
lowest prices in 1883, together with the 
prices of December 1 and 28. No great 
improvement on the stock exchanges is to 
be expected until general activity returns 
to the industries of the country. 

Below we refer to the course of prices in 
the iron trade and other important lines: 


Sept. 2, Lowest, Dec.1, Dec. 28, 








Stocks. 1881, _ 1883. 1883 1883. 
Canadian Pacific........ saris 487% Oct. 20 59% 54% 
Canadian Southern...... 63% 47% Oct. 17 5748 5254 
Chicago & N. W.,com.. 123% 1151-3 Oct. 18 127% 117 
St: Paul. Sdenctsaences 114% 92% Oct. 17 9944 9378 
Chicago, R. 1. & Pacific 133% 1174 Aug. 13° 121 , 116! 
Chicago, Bur. & Quincy. 1483g 11534 Feb. 20 12534 120 
Chicago & Alton........ 128% 128 Aug. 15 13344 132% 
Central Pacific......... 8934 6t Oct. 1 077% 04% 
Del., Lack. & West.... 1234 111% Oct. 17 11938 117 
Del, & Hudson Canal.. 10774 102% SEs 17 10578 a 
Erie; COMMON 2.1.6. 2005 425% 27% Nov. 7 31% 27% 
Illinois Central... 1275, 124 Aug. 14 133% 132 
Lake Shore...... 122% 923% Oct. 18 10254 08% 
Michigan Central 9338 77. Oct. 17 93% 8o%¢ 
Missouri Pacific. -+ 103% 90% Oct. 17 97% ory 
New York Central...... 1417 112% Oct. 18 1183g 113% 
Northern Pacific, com.. 395g 23% Oct. 17 29% 23% 
Northern Pacific, pref.. 7934 50 «Oct. 17 6436 504% 
Oregon Navigati 157 96 «Oct. 17° 113 924 
Oregon Tr: ce 34% Oct. 17 49 32% 
Philadelphia & Reading. 59% 464% Aug. 27 5336 554 
New Jersey Central..... 925 68% Jan. 8 84% 8314 
Union Pacific........... 1203 84% Oct. 17 8834 746 
Western Union......... 8734 714 Aug. 16 79% 74% 


The year 1883 has been less satisfactory 
to the iron and steel trades than its prede- 
The latter comprised a prolonged 


reduction in prices. This year has brought 
no such disturbing labor agitations, but 
has continued the contraction of prices 
below limits which were thought to rest on 
The first quarter saw the iron 


unwise tax legislation. None such came, 
but neither did buyers. The latter do not 
purchase freely on a falling market, and 
hand-to-mouth requirements have been the 
rule. The decline in prices of pig iron has 
been from $25.50 January 1 to $20@$20.50 
cash for foundry No. 1 X. Contracts for 
season delivery were offered at $24 March 
Io, and not meeting a response, a cut to 
$22 was made April 28, and still another 
to $20 May 19. From this the nominal 
price was again made $22 June 30 (some 
grades $23), through July, August and 
September. The expected Fall demand 
not appearing, another reduction in price 
was made to $21 October 1, and a month 
later, without formal announcement, spot 
cash prices were made at $20@$20.50, 
some few grades being slightly higher. 
Pig iron (No. 1) was quoted at $35 per ton 
in the spring of 1880, since which the de- 
cline has been steady. It was $33.50 in 
October, 1879, and $18 per ton December 
20, 1878. The average annual prices have 
been: In 1879 over $32 per ton; in 1880 
nearly $24; 1881 about $25; 1882 about 
$27, and this year about $22. Steel rails, 
which touched $80 per ton in the latter 
part of 1879, are now quoted $35 at the 
mill, 1884 delivery. In January, 1882, the 
price was $56.50, a decline from $60 per 
ton in December, 1881. 


$17.50in 1882. Early last spring contracts 
for rails were offered at $38, and in the 
summer at $37.50. By fall the figure had 
settled to $36.50, though not announced. 
November prices were revolutionized by 


the Lackawanna Company’s cut to $35 at 


mill. 
mills, 


the 
rail 


Excessive production by’ steel 
unduly stimulated by 


aids, have caused this. 


Io to I5 per cent. 


steel rails have rapidly declined. Re- 
ceipts for eleven months are 63,579 
tons, against 167,142 tons in eleven 


months of 1882, and 182,051 tons in 1881. 





At the close of 
1882 the quotation was $39, a decline of 





the 
phenomenal railway building of preceding 
years, combined with other and artificial 
The result was the 
forced closing of several mills and the re- 
duction in wages at nearly if not all from 
Importations of British 


The Bessemer (foreign) pig market has 
been dull and declining. The price in 
January, 1882, was $27.50, in December 
$22.50, and now is $20. Refined bar 
at Pittsburgh in January, 1882, was 2%c, 
per pound, 2 2-10c. in December, 1882, 
and is now nominally 1.85c. Over eighty- 
six pig iron furnaces are reported to have 
blown out since January 1. The num- 
ber of mills shutting down over holidays is 
greater than ever. The outlook is for a 
period of continued moderation in pro- 
duction well into the first of the year. 

Floods and drouth fell upon the winter 
wheat crop of 1882-83, rust and pest crept 
in, and, as reported by the government re- 
porters, the harvest was 100,000,000 bushels 
short of that in the preceding year. This 
ranks the total, allowing a slight gain for 
spring wheat, at about (or over) 400,000,000 
bushels as against 502.7 millions in 1881-82 
and 308.2 million bushels in 1880-8r. 
There were 186.3 million bushels exported 
as wheat and flour, in 1880-81, in 1881-82 
121.8 million, and in 1882-83, 152.4 million 
bushels. The percentage of flour in the 
same order has been 19.18 per cent. as 
compared with the wheat shipped, 21.8 
and 43.4 per cent. in 1882-83. Since July 1 
exports have been restricted and prices 
relatively low. The visible supply has in- 
creased beyond all precedent, being to-day 
in excess of 35,000,000 bushels as against 
19,418,915 bushels July 1. Farmers have 
sold their wheat freely, and appear to be 
still doing so in the face of restricted ex- 
ports and enormous stocks at domestic and 
foreign ports. The gross exports from the 
crop of 1882-83 have been (to December 15 
from July 1), but 50,910,918 bushels as 
against 77,103,772 in a like part of 1882 
and 43,475,921 in 1881, and still Russia, 
India and Australia are offering grain cheap 
for future delivery. The price of wheat 
(No. 2 red at New York) opened in Janu- 
ary at about $1.1134, advanced to $1.17 
February 2, to $1.2434 February 17, and to 
$1.29 during that month. March 22 it was 
down to $1.19 and May 11 back to $1.24. 
June 29 it touched $1.16, and July 20 was 
but $1.16%. July 22 wheat was $1.22; 
September 14, $1.15 14, whence the decline 
set in which brought $1.07% October 19. 
From this a moderate advance began. On 
the 21st inst. $1.15 was quoted, and since 
$1.12% has been reached. 

The December Agricultural Bureau re- 
port on the crop of Indian corn this year 
places the revised total at 1,55 1,000,000 
bushels. Prior to September the outlook 
was for a yield of 1,700,000,000 bushels at 
least. The net yield is to be compared 
with 1,624,000,000 bushels in 1882, and 
1,194,000,000 bushels in 1881. The ex- 
ports of Indian corn have been on a more 
liberal scale than those of wheat, but less 
than formerly. The total from July 1 to 
December 1 is 24,807,110 bushels, as 
against 3,729,724 bushels in a like pe- 
riod of 1882. In 1882-83 the exports 
were 41,655,653 bushels of corn and meal 
(the latter 2.4 per cent. of the former), 
against 44,340,683 bushels in 1881-82 (2.66 
per cent. of meal) and 93,648,144 bushels 
in 1880-81 (1.85 per cent. of meal), The 
average price of corn in 1882 was 79 7-16c. 
per bushel, and in 1881 it was 62%4c. (No. 2 
mixed at New York). From 1875 to 1880-81 
the average price was 56.4c., against 74c. 
as an average price for fifty years prior to 
1875. The price of corn on January 5 last 
was 673¢c., and on the rgth of that month 
it was 69%c. February g it was 723K4C., 
and February 17 74c. From this a decline 















































set in till 584c. was touched in June. In 
July a rally brought 62%c. on the 17th 
and 65c. on the 24th. September 14 the 
price was 61%c., and on the 28th 60c, | 
Another decline realized 5714c. November 
2, since when there has been a gradual im- 
provement, in good part due to speculative 
manipulation and in part to full knowledge — 
of the extent of damage done by the Sep- 
tember frosts. The price has since been 
65c. (second week in December), and later 
has declined to 63c. per bushel. 

Considering the question of supply and 
demand, as based on the statistics of the 
petroleum industry, the past year differs 
radically from that preceding it. In 1882 
the greater portion of the development 
favored increased production; it increased 
enormous stocks above ground and lowered 
prices for the crude product. This year 
has brought a greatly decreased production 
of oil, has shown a uniformity of the tend-_ 
ency of the various petroleum districts to’ 
yield less and less, has necessitated the 
drawing on stocks through August, Sep- 
tember, October and November, and nat- 
urally developed a higher range of prices. 
The exploitation of the ‘“‘regions” has been _ 
very great, with but little encouragement — 
thus far as to new and rich fields of oil. The 
main hope in that direction lies in the 
statement that as unexpected deposits have 
been discovered, others may be. Following 
on the prime of the Bradford district came 
the Alleghany and after that the Cherry 
Grove tract, and the average annual 
price of crude per barrel at the wells was, 
in 1880 down to 94%c., in 1881 to 85 3c., 
and in 1882 to 79%c. This year, thus far, 
the average annual price is $1.06 per bar- 
rel. The average daily production this 
year (to December 22) has been 2,730,000 
gallons, and the exports 1,400,000 gallons. 
The average daily quantity added to stocks 
has been 53,000 gallons, which indicates an 
average daily home consumption of 1,277,- 


ooo gallons during the year to December _ 


22. Since December 1 the additions of oil 
to stocks in tank have averaged 5,000 
barrels daily, and for four months prior 
thereto averaged nearly 7,000 barrels with- 
drawn daily. Aggregate stocks in tank 
are over 35,000,000 barrels (of 42 gallons 
each). During 1883, thus far, average 
monthly prices for pipe-line certificates 
have been: January, 93%c.; February, 
$1.01; March, 975€c.; April, 9234c.; May, 
$1.00%; June, $1.1634; July, $1.07 % 5 
August, $1.08% ; September, $1.12 3% 5 


a8 


October, $1.11 ; November, $1.15, and, 


in December (to 22d), $1.14. The average 


daily runs in December have been 66,000 _ 


barrels, indicating a daily production of 
probably nct over 65,000 barrels. Exports 


from the United States from January 1 to — 


December 22 aggregated 498,381,219 gal- 


lons (actual), against 475,776,482 gallons — 


(crude, refined naphtha, etc.), in a like 
period in 1882. 
monopolize the trade, its share of these 
exports being 408,001,522 gallons in 1883, 
against 372,786,020 gallons in 1882. Bos- 
ton, Philadelphia and Baltimore this year 
(to December 22) exported 90,369,697 gal- 
lons, against 102,990,462 gallons last year— 
Boston 4,705,625 against 6,893,170 gallons, 
Philadelphia 75,348,628 against 83,872,703 
gallons, and Baltimore 10,141,995 gallons 
in 1883 against 11,842,350 gallons from 
January 1 to December 22 in 1882. Ger- 
many, the United Kingdom, Belgium, the 
East Indies, and China and Japan, in the 
order named, are the principal customers 
for refined, and France and Spain for crude 


New York continues to — 








































































Russia has taken 1.53 million. gallons re- 
fined this year, against 1.60 million gallons 
in a like part of 1882. Refined oil 70° 
Abel test, at New York, for export was 7 4c. 
January 5 last, and is now 9c. 

The year has been noteworthy in the 
wool trade, chiefly for the steadiness of the 
demand and the exceptionally large con- 
sumption of the worsted mills. There was 
a sharp advance in prices as the result of 
an active trade during February, but with 
this exception there have been few marked 
fluctuations and little speculation in the 
market. The tariff reductions last spring 
and the prevalent uncertainty to as their 
effect on the manufacturing trade restrained 
speculation at the beginning of the clip 
year and enabled buyers to secure the bulk 
of the clip at lower prices than in 1882, and 
a great deal of wool was bought direct from 
growers by manufacturers. As supplies 
accumulated in the seaboard markets 
prices gradually depreciated for several 
months, and the subsequent recovery dur- 
ing the fall and winter has not been more 
than sufficient to cover insurance-interest 
charges and other expenses of carrying. 
The market closes strong and in good 
shape. Stock inventories in leading markets 
are not yet complete, but are likely to show 
a much smaller amount in first hands than 
at the close of last year, and interior sup- 
plies are small and concentrated in the 
hands of parties who are financially able to 
hold thera for a paying market. The 
present condition and outlook of the goods 
trade are not satisfactory, but there is every 
indication that available stocks of wool will 
be wanted before the next clip is ready for 
market. 


LOCAL GOVERNMENT AT PHILA- 
DELPHIA. 
Ill. 
The enlarged city of Philadelphia received 


in 1854 a net debt of $16,573,000. Appa- 
rently learning nothing from the past, the 


letter written to John William Eppes in 
1813. Jefferson’s notion was that no gov- 
ernment has any right to contract a debt 
for a longer period than the life of one gen- 
eration; also that no money should be bor- 
rowed on the faith of the public ‘‘ without 
levying a tax in the same instant for pay- 
ing the interest annually and the principal 
within a given term, and to consider that 
tax as pledged to the creditors on the 
public faith.” It was conceived by the 
Philadelphia law-makers of 1854 that the 
conditions laid down would act as effective 
restrictions on the 
municipal indebtedness. The aim was, 
should money be borrowed, to put the 
city’s exchequer into leading strings. Re- 
liance was to be placed upon a statute to 
compel municipal officers, in the event of 
their creating loans, to save money with 
which to meet them at maturity. Again, 
it was thought that if city councils were 
forced to levy taxes against the maturity 
of loans they would hesitate at con- 
tracting them. This while the councils 
possessed a general credit in the loan mar- 
ket. Let us understand still more closely 
just what was intended. 
the creation of a new loan it was to be for 
thirty years, and the city was directed to 


revenue to meet the debt at maturity. It 
was expected that variable beings would be 
able to pursue an invariable course; in 
other words that men could do for a city 
what they are never able as a class to do 
for themselves. A surplus revenue was to 
be maintained for three decades, notwith- 
standing that in the light of history this 
period would comprise one or more com- 
mercial convulsions, when it might not be 
the part of wisdom to tax a community to 
the extent of providing an excess of revenue 
over expenditure. Little did the projectors 
of such a scheme realize of the difficulties 
in the way of framing a financial theory 
which is possible in execution. It was 
calculated that an annual appropriation 
of 1% per cent. on the 
a given 6 per cent. loan in quarterly 
payments to a sinking fund would “ sink 
the principal in thirty years.” Consider 
then that in 1854 Philadelphia set out upon 
the policy of contracting thirty-year loans 
for so-called permanent improvements with 
the intention of levying a tax sufficient to 
pay a given debt in thirty years when ap- 
plied through the medium of a sinking 
fund. Although debts for permanent im- 
provements might be contracted in par- 
ticular years, the annual balance-sheet was 
to always exhibit a surplus of revenue as 
compared with the amount required for 
current expenses. Having begun to create 
new debt, the city councils in 1855 passed 
a general ordinance establishing a sinking 
fund for the then existing debt, and pledg- 
ing the faith of the city that the taxes for 
the fund should be maintained until the 
final extinction of the debt. Sinking fund 
commissioners were provided, and the ma- 
chinery for the entire scheme was com- 
plete. : 
For the successful working of such a 
scheme it was essential that the current 
taxes for ordinary expenditures should be 
kept fully equal to the outgo. But what 
was the result. In the very next year, 1855, 
the Pennsylvania legislature enacted ‘‘it 
shall be lawful for the councils of Philadel- 
phia to authorize by ordinance temporary 
loans of moneys whenever they shall deem 
it necessary, provided that such loans shall 





authors of the organic law of the new city 
conceived the possibility of regulating the 
use of credit by a municipality through stat- 
utory devices. Bear in mind that the pas- 
sage of the consolidation act of Philadel- 
phia in the winter of 1853-4 was a great 
event in the history of the city. Mr. Eli 
K. Price, a distinguished lawyer who is still 
living, was sent to the legislature at the 
instigation of Horace Binney to frame the 
act. Recall that in 1792 Pitt instituted the 
plan of providing 1 per cent. sinking funds 
for all new loans created. Taxes were to 
be levied for the interest of each new loan, 
and also for 1 per cent. of the principal, to 
be appropriated yearly to a sinking fund. 
In the words used at the time each loan was 
to be burdened with the seeds of its own 
destruction. It was calculated that in this 
way a particular loan would be paid in 
about forty-five years. By the Philadel- 
phia legislation it was sought to improve 
upon Pitt’s plan by requiring that no loan 
should be created for more than thirty 
years, and that a special tax should be 
levied to insure redemption at maturity. In 
the language of the statute it was laid down 
that “‘no debt should be incurred or loan 
made * * * without a contemporaneous 
appropriation of a sufficient annual income 
or tax exclusive of loans to pay the interest 
and sink the principal of such debt in 
thirty years.” Standing by itself the 
clause cannot be said to have any definite 
meaning, the truth being that its intention 
was left to be construed from facts and cus- 
toms outside the statute. The intention, it 
may be presumed, was to follow out the 





idea of Thomas Jefferson, as set forth in a 


further creation of 


In the event of 


maintain a constantly increasing surplus of 


principal of 
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at no time exceed in the aggregate the sum 
of $500,000, and that no such loan shall 
be for a longer period than six months.” 
A few days after the passage of this act, in 
the spring of 1855, the councils authorized 
the city treasurer to contract for six months, 
with the approbation of the committee on 
finance, for ‘‘such sums of money as may 
be necessary to meet the current demands 
on the city treasury.” With the passage 
of this law the city entered upon what we 
have called an elastic or loose credit sys- 
tem. We need not, therefore, be surprised 
at learning that in August of the same year 
the councils passed the following resolution : 

Resolved, That the city treasurer be and is hereby 
authorized to indorse all warrants properly coun- 
tersigned by the controller that are drawn upon the 
city treasury with his name and date of presenta- 


tion, and that all such warrants shal) be entitled to 
interest from the date of said indorsements at the 


Tate of 6 per cent. per annum when there shall not 


have been in the treasury of the city money to pay 
such warrants on presentation. 

On December 20 of the same year $40,000 
were appropriated for interest on indorsed 
warrants and for judgments on account of 
warrants. It is thus seen that, within two 
years after a clean-cut scheme of finance was 
entered upon, whereby money was only to be 


borrowed for periods of thirty years, anda 


surplus was to be maintained for its pay- 
ment, the city’s warrants (checks upon an 
empty treasury) were being hawked about 
the streets or receiving the treasury recog- 
nition became deferred interest-bearing 
checks. During the ensuing years to 1860 
“temporary” loans, so called, were made 
two or three times a year. On September 
25, 1860, the councils resolved that the treas- 
urer should indorse on all warrants for 
whose payment there should not be suffi- 
cient money in the treasury the following 
words: ‘‘ This warrant will bear interest,” 
etc. In the same year the matter of inter- 
est-bearing warrants found more formal ex- 
pression in an ordinance of councils. The 
treasurer was authorized ‘‘to indorse for 
interest all warrants issued for the payment 
of which there should not be money in the 
treasury.” From this on it was unneces- 
sary for the councils of Philadelphia to make 
exact calculations to the end that appropria- 
tions might be confined to the amount of 
the tax levy. The departments had but to 
draw their warrants in accordance with the 
appropriations. These were stamped for 
interest and sold in Third street. The 
struggle in councils came to be, as one of 
the members put it, to get the highest ap- 
propriations and the lowest tax levy. The 
greatest confusion ensued. In December, 
1864, a special committee on the highway 
department reported that ‘‘the city has 
been defrauded to a great extent by the 
loose manner in which business has been 
conducted in this department. * * * 
There is no one to keep an account of the 
labor performed and the materials fur- 
nished.” At this period numbers of the 
leading men of business who still remained 
in councils resigned. Unable to check the 
profligacy and corruption growing out of 
the loose credit system, and without the 
discernment to suggest far-reaching reme- 
dies, they were unwilling to longer seem 
responsible for the evils being wrought. 
On May 12, 1865, the councils passed the 
following : 


Whereas, It has been acommon practice for many 
of the departments to exceed their appropriations 
and to apply to councils to make appropriations to 
pay tor deficiencies ; therefore be it 

Resolved, That no appropriations of money shall 
be made to pay any bills contracted for in excess of 
appropriations made for that purpose. 





















In the same year the finance committee 
of the councils had under consideration a 
resolution ‘‘ requesting the legislature to 


limit the debt of the city of Philadelphia.” 
To be sure, the majority of the committee 
reported that they failed to see the neces- 
sity of recommending the passage of such 
a measure, having for its object the limiting 
of the powers of the city in the manage- 
ment of their municipal affairs. It 
pointed out that the financial difficulties of 
the city were ‘“‘only temporary and were 
caused by the refusal of the minority (s7c) 
of councils for two years past to permit a 
greater rate of tax than 2 
loan to meet deficiencies of $2,500,000 was 
then under consideration. 
dissenting showed that in eleven months 
the debt had been increased by $12,850,000. 
The collection of taxes at this time was 


was 


percent.” A 


The minority 


frightfully in arrears. 








OCCASIONAL NOTES. 


The results of the Louisville Exposition must be 


regarded as satisfactory, not so much in a financial 
way as when regard is had to the impetus which it 
has communicated 
movement of the surrounding section. 
amount of capital paid in was less than $246,009. 
The plant cost about $315,000, leaving a debt un- 
provided for at the opening of the exposition, which, 
however, has since been almost wholly paid. The 
running expenses of the exhibition were about 


to the general commercial 
The total 


$160,000 for the one hundred days, and the receipts 


were about $225,000, showing a profit of about 


$65,000 over running expenses. The clearings of 
the Louisville banks for the three months of 
August, September and October, which cover the 
period of the holding of the exhibition, show an 
increase of about 15 per cent over last year. The 
railroad earnings for the same time also show a 
large increase over the corresponding period of last 
year, much of which is attributed to the exposition 
as a procuring cause. The general outcome is con- 
sidered so encouraging that it is now proposed to 
utilize the buildings by holding another exposition 
next year. The directors of the exposition have, 
with this object in view, issued a call to the citizens 
for subscriptions, in which they declare their con- 
viction that an exposition can be held next year as 
creditable in point of exhibit and as financially suc- 
cessful as the one recently closed. The Louisville 
Courier-Fournal strongly recommends the holding 
of another exposition, declaring that the representa- 
tives of Louisville can work with, not against, the 
energetic managers at New Orleans, and that the 
two expositions may be made to exhibit in a strik- 
ing manner the resources of the south. 


The United States government has had printed 
a chart of postal statistics covering the period since 
the organization of the government in 1789. Like 
all documents which afford an opportunity for com- 
parison between the early beginnings of the institu- 
tions of the country and their present expansion, 
the chart presents a striking view of the immense 
development which has been going on in the inter- 
vening time. In 1790 there were only 75 post 
offices in the United States; in 1882 there were 
46,231... The extent of post routes has grown from 
1,875 miles in 1790 to 343,618 miles in 1882. The 
revenues of the department have grown from $37.935 
in 1790 to $41,883,005 in 1882, and the ewpenditures 
have increased from $32,140 in 1790 to 40,482,021 in 
1882. The total salaries paid to postmasters have 
increased during the same period trom $8,198 to 
10,134,091, and the amount paid for transportation of 
the mails has grown from $22,081 to $22,846,112. A 
most remarkable increase is noted in the employ- 
ment of domestic money orders. The amount of 
these issued in 1865 was $1,360,222 ; in 1882 the 
total issue amounted to $1 13,400,118. 








The Pall Mall Gazette has recently printed some 
‘Impressions of America,” by Mr. Thomas Burt, 
M. P., who has been observing the condition of 
the people in the United States, especially in the 
mining districts. He recognizes that almost every- 
where a high value is set upon the education of the 
young. He found in one of the districts a high 
school, the majority of the pupils attending which 
were the children of miners and workpeople, a 
condition of things, he says, the like of which is 
not to be found in any mining district in Engiand 
At one town in Illinois he visited an agricultural and 
industrial college, in the neighborhood of which he 
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the House of Commons by large majorities, but it 
was opposed by the House of Lords, then as now, 
an obstructionist body. No further action appears 
to have been taken to obtain a census until 1800, 
when the Population bill was introduced, which 
passed through Parliament without opposition. 
The first census was taken in 1801 and a census has 
been taken in the first year of each succeeding de- 
cade since that time. The present comprehensive 
census system was not however introduced until 


1845. 


saw a combination of labor and culture such as he 
had seen nowhere else. He found in particular 
that education had not caused its recipients to de- 
spise labor. The contrast, however, between the 
care exhibited for the training of the young and the 
want of provision for adult education was, he 
thought, very marked, and it impressed him unfavor- 
ably. He found that the miners took life very seri- 
ously, but he did not see much drunkenness. His 
conclusion is that, regard being had to the long 
hours of labor and the high price of house rent in 
the United States and the general lack of facilities 
for the education and recreation of workmen, the 
condition of that class in the United States is not 
much superior to that of the same class in Eng- 
land, though he admitted that the general inference 
would be fairly correct if the money wages received 
were alone considered. He thought that America, 
however, offered a better future to the workman than 
England in that here oppoftunities are afforded to 
him of working out his independence by becoming 








SPECIAL CORRESPONDENCE: 
PROSPECTS OF TARIFF AND FINANCE 
LEGISLATION. 


Washington, December 26.—With the announce- 
ment of the committees by the Speaker of the 
House Congress has been provided with its 
legislative machinery, and it is possible now to 
form an approximate opinion of the tendencies 
which the parties in the two houses will en- 
deavor to give to legislation. Estimates based 
upon the composition of committees are always to 
be taken with qualifications, as the committees do 
not control the two houses as they did in the days 


his own employer. 





Representatives of the English and Spanish goy- 
ernments have signed a protocol in which those 
powers engage at once to open negotiations for a 
treaty of commerce which is to include a consular 
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mitted, since the committees were announced, that 
there are enough protection Democrats in the 
House to defeat the passage of any bill through that 
body, if they shall choose to unite with the Repub- 
licans. This is a very serious and important ad- 
mission. 

There is another element in the tariff question 
which is likely to give the Democratic party in the 
House much concern. It is not the Democratic 
programme to make any very radical reductions in 
the duties on sugar. There is a large Democratic 
protection vote, and Louisiana is ‘‘ solid”’ for sugar. 
It is reported that the Louisiana Democrats have 
been notified that ‘‘sugar is not to be hurt.’ The 
Republicans, on the contrary, have very decided 
views on the propriety of large reductions of the 
sugar duties. The proposition to abolish the duty 
on sugar altogether, and to couple with it a bounty 
for American producers, is strongly advocated by 
many Republieans, particularly by those who are 
most interested in a protective tariff. The Republican 
protected sections derive comparatively little benefit 
from the duty on sugar. If the duty on sugar should 
be abolished, the question of further material reduc- 
tion, either of internal revenue or of the tariff, would 
no longer be a practical one, for, much as is said 
about the surplus, the United States Treasury, with 


subject of the bank tax. 


mittee. 








The tax on banks is an 
exclusively fiscal measure, of which, under the 
rules of the House, the Ways and Means Commit- 
tee has sole jurisdiction, and it is the views of the 
Ways and Means Committee which are to be 
considered with reference to this subject and 
not those of the Banking and Currency Com- 
The title of the committee is mislead- 
ing on this subject. The majority of the Ways 
and Means Committee is hostile to the national 
banking system. It is certain that the commit- 
tee would not favor the issuing of a new low- 
rate long-time bond. From such information as to 
the special views of the different members as is pos- 
sible, it is also pretty certain that they will not 
favor the Kuox and Sherman plan of authorizing 
the banks to take out circulation to the amount 
of within ro per cent. of the market value of the se- 
curity bonds. Republican members of the Senate 
Finance Committee say that they understand that 
the Democratic ultimatum will be to authorize an 
increase of Io per cent. in the amount of circula- 
tion or up to the present par of the bonds. 





AGRICULTURAL AFFAIRS IN GREAT 
BRITAIN. 
London, December rr.—Never was there a greater 


convention and a treaty of navigation, and is to be 
concluded with the least possible delay. According 
to the published terms of the protocol the Spanish 
government agrees to make, within the limits com- 
patible with its financia] requirements, and with due 


of the war. But the committees are a very certain 
index to the intentions of those who nominally con- 
trol legislation, and they no longer leave any doubt 
upon this subject. There is now a certainty as to 






the duties on sugar abolished, and the revenue 
from existing tariff legislation still an uncertain 
quantity, would have no considerable surplus. If 
the Republicans as a party shall decide upon the 


contrast than that between the agricultural outlook 
of to-day in England and the outlook at this time 
last year as far as preparations for future crops are 
concerned. Last year a wet and tediously-pro- 


the intention with respect to the tariff; there is less 
clearness in the matter of probable national bank 
legislation. Whatever Mr. Carlisle may have 
meant by his inaugural speech as Speaker, when, 
in popular phrase, he ‘‘ placed himself on Randall's 
platform,’ he has framed his commiitees in strict 
accordance with his own original policy. The 
effect of this action, possibly, may be stated in this 
sentence: There will be tariff agitation, but there 
will be no tarift legislation. 

The Ways and Means Committee, judged by the 
majority of its units, is radically in favor of very 
important modifications of the tariff. Morrison, the 
chairman, has unequivocally announced it to be his 
purpose to report, at the earliest possible moment, 


regard to the present state of Spanish industry, such 
modifications in their present tariff as after careful 
investigation shall be found necessary to meet 
the legitimate requirements of British trade, the 
British government on its part engaging to apply 
to Parliament for sanction to modify the present 
alcoholic scale of the British tariff so as to meet 
the requirements of Spanish trade. The proto- 
col provides for the appointment of a mixed com- 
mission which is to thoroughly investigate values 
and all the other conditions which go to make up 
prices, and also to take cognizance of any hin- 
drances which militate against the free movement 
of trade and commerce. The commission will hear 


policy of solving the problem of surplus revenue by 
abolishing the sugar duties, and providing for a 


bounty to producers of American sugar, the tariff 


question would take on a new aspect. From a can- 
vass which has already been partially made it is 
learned that the representatives of the Louis- 
iana sugar interests would, for the most part, 
consent to the plan to give a bounty to the sugar 
producers. An annual bounty from the government 
for an average crop would, some of them main- 
tain, be a much more certain source of income than 
a crop subject to so many hazards as is the sugar 
crop of Louisiana. If the Republicans should agree 
to this policy it would, unquestionably, be supported 
by most of the protection Democrats, notably those 


longed harvest was succeeded by a wet autumn, 
and the prospects of arable-land farmers were as 
black as black could be. Very little stubble cul- 
tivation had been done to any advantage, and the 
land was, therefore, full of weeds; the heavy root 
crops had come off the land badly, leaving it terri- 
bly cut and stamped about by carting; scarcely any 
wheat had ,;been sown, and very little land had 
been plowed up for the winter. This year, after a 
fine harvest in the early districts and a protracted 
one in the north, we enjoyed one ot the finest and 


most genial autumns on record, and wintry weather . 


did not set in till the 6th inst. Stubble cultivation 
was carried on under favorable conditions; roots 
came off the land well; wheat-sowing is pushed and 


interested parties, Spanish or British. The gov- 
ernments have agreed upon certain arrangements 
involving a lowering of their respective tariff sched- 
ules, which are to continue in force until the definitive 
treaty of commerce shall take effect, with liberty, 
however, should unforeseen circumstances interrupt 
the negotiations, of termination in 1887. In the 
meantime the respective governments agree to ac- 
cord to each other most-favored-nation terms in 
regard to all matters appertaining to trade and nay- 
igation. 





The movement in favor of freer trade relations 
appears to be strongly supported in Spain. Meet- 
ings have been lately held at which the necessity of 
concluding commercial treaties with the United 
States and England has been strongly urged. Res- 
olutions have been passed congratulating the 
Madrid government on its course, and calling upon 
it to push actively the negotiations with those coun- 
tries and with Portugal. Steps have been taken 
towards promoting a free-trade agitation in the 
principal ports and in the agricultural and wine- 
growing districts. Banquets are being organized in 
honor of the leaders who have signalized them- 
selves by their efforts in behalf of reform. The 
press is, toa great extent, in favor of the commer- 
cial treaties. Altogether, the prospects for the early 
conclusion of a definite commercial treaty with 
England and perhaps of similar treaties with other 
countries seem to be favorable. 





According to the general report on the English 
census of 1881 which has just been issued, the 
aggregate population of England and Wales in 
that year was 25,974,439. The rate of increase 
during the decade ending in 1881 was 14.36 per 
cent., a higher rate than in any decade since 1831- 
41. The population of London is put by the report 
at 3,816,483, exceeding the populations of the nine- 
teen largest cities of England (excluding London), 
taken together. The rate of increase in the popula- 
tion of London has been higher than that of the 
other large cities or of the country as a whole, 
being 17.3 percent, The total number of males 
returned as engaged in some definite occupation 
was 7,783,646, or 71.5 per cent. of all the enumer- 
ated males of five years of age and upwards. The 
total number of females so employed was 3,403,918, 
or only 29.4 per cent. of enumerated females above 
the age indicated. It appears from an epitome of 
the history of census taking in England with which 
the report opens, that the first proposal to havea 
systematic census of the population was made in 
1753, when a bill on the subject was introduced in 
the House of Commons. The bill was passed by 


a bill which will disregard the revision of last year 
and propose a complete system of legislation upon 
this subject. The nature of Mr. Morrison’s plan, 
so far as it has been outlined, is substantially the 
same as that which he advocated when chairman of 
the Ways and Means Committee in a tormer Con- 
gress. He favors the plan of a horizontal reduction 
of the whole list of from 15 to 20 per cent., and a 
very material increase of the tree list. It is believed 
that war will, undoubtedly, be made upon whole 
lines of manufactured goods. The New England 
protected interests are likely to be much more 
sharply assailed than they were in the discussion 
upon the bill of the Tariff Commission. All 
economic movements in Congress are almost neces- 
sarily political in their character. This will be 
especially true of the agitation of the tariff ques- 
tion this winter. It wilf be the first decided 
move in the game of presidential politics 
for 1884. The Carlisle-Morrison wing of the Dem- 
ocratic party has decided to make an aggressive 
stand upon the tariff question, and to cut loose 
from the tariff protectionists of the eastern states. 
The theory of this policy is that the Democrats 
must have an issue, and that the tariff is the natu- 
ral issue; that the Democracy has little to hope 
from the protection wing of its party in Pennsyl- 
vania or New England; that it must select a line 
of new departure, and that, while on the subject of 
radical tariff legislation it may expect to lose votes 
in Pennsylvania and, perhaps, not gain any in 
Ohio, it has more reasonable prospects of success 
in the more strictly agricultural states of Wisconsin 
and Illinois, where protection is less strong. This, 
unquestionably, is the Carlisle-Morrison tariff pro- 
gramme. Mr. Morrison avows it. It remains to 
be seen whether the Democrats, as a whole, 
can be made to indorse this policy when the 
Morrison bill shall be’ reported from committee. 
The presidential question is intimately connected 
with the business side of this problem. It is very 
possible that rivals for the presidential nomination 
in the Democratic party, or the friends of the rivals 
of Mr. Morrison, in view of the fact that no legisla- 
tion is probable, will not enter into a scheme which 
has so evident a personal and .political purpose. 
As a practical fact, of course, with the two houses 
so sharply divided politically, and the administra- 
tion in harmony with the dominant party in the 
Senate, no bill of the nature which will be reported 
by the Ways and Means Committee can become a 
law. Complicated with personal ambition, as the 
question is, it is by no means certain that Mr, Mor- 
rison’s committee can report a bill which will even 
pass the House. Mr, Morrison himself has ad- 


of Louisiana, Pennsylvania, New England and 
Ohio. And a combination based upon such an 
alliance may pass a bill through both houses. The 
protection Democrats are very much displeased with 
the tariff intentions of the dominant party in the 
House, and itis not to be forgotten that some of 
these congressmen are protectionists first and 
Democrats afterwards. 

It is, of course, unnecessary to say that the Penn- 
sylvania Democrats are very much alarmed at the 
Carlisle-Morrison policy, which they declare is a 
threat to the ‘‘ business interests.’ The Ohio 
Democrats are alarmed also at the policy which has 
been pursued by the Speaker with respect to that 
state on the Ways and Means Committee. Frank 
Hurd, the only man who refused to stand upon the 
Ohio Democratic tariff plattorm, and who defined 
the Democratic policy as to the wool tariff, is made 
the Ohio representative on the Ways and Means 
Committee. He, of course, does not represent the 
Ohio Democracy on the tariff, for the Ohio De- 
mocracy as a whole is a protective party, and its 
leader is Mr. Converse, who has already introduced 
in the House a bill to restore the wool tariff to the 
old rates of 1867. 

It will be seen, therefore, notwithstanding the 
fact that a very strong majority of the Ways and 
Means Committee favor revenue reform, meaning 
by it a decided scaling down of the tariff rates, that 
the tariff question is still very much involved with 
complicated political questions. It is safe to say 
that a bill framed upon the Carlisle-Morrison theory 
will not become a law. It would not be as safe to 
say that the Republican policy of abolishing thesugar 
duties might not prevail. ‘Free sugar’ would be a 
strong campaign cry. There are many free-trade 
Democrats who, should the issue be skilfully and 
sharply drawn, would scarcely venture to vote 
against free sugar. And if the Republicans shall 
determine upon this policy the issue will be sharply 
drawn, for the tariff discussion ultimately will pass 
beyond the control of the Ways and Means Com- 
mittee, as the tariff bill must be considered in 
committee of the whole, and in committee of the 
whole Mr. Carlisle is not speaker, neither is Mr. 
Morrison the chairman, and the previous question 
does not prevail. 

The question as to the banks is clearer but not 
more hopeful. There have appeared in the daily 
press various suggestions as to probable legislation 
on national banks based upon the complexion of 
the House Banking and Currency Committee. 
These suggestions are misleading, and are formed 
upon misinformation. The House Committee on 
Banking and Currency has no jurisdiction of the 


nearly all the wheat is up, thick and strong, and 
plowing is remarkably forward. In Scotland the 
contrast is not so striking; but itis still remarkable, 
Our grain growers, then, have a fine start for an- 
other harvest. Now a good start counts for a great 
deal; but in such an uncertain climate as ours the 
the brightest hopes are often blasted, while the 
blackest fears sometimes turn out to have been 
groundless. Last year, for instance, a small acre- 
age of wheat was put in somehow, and grew into 
a crop deficient in yield, indeed, but no more so 
than we have had several times lately after a fine 
seedtime. As for barley, oats and other spring- 
sown crops, just in the nick of time, following a wet 
and mild winter, there came a short period of sharp 
frost, after which the land, previously like mud, — 
worked like a garden. The following season was 
fairly favorable, and the consequence was a gener- 
ally good yield from all crops but wheat. The con- 
verse may occur next year, and therefore we must 
not make too much of the present outlook. We 
have a splendid start, however, and we need not 
take trouble by the forelock. 

Markets have been almost lifeless lately, and 
farmers are much concerned at the low prices of 
wheat and barley, Oats, peas and beans have been 
selling moderately well. A large proportion of the 
wheat fit to thresh has been marketed, and most of 
the remainder is either too damp to thresh, or is in 
the hands of the comparatively few farmers who 
can afiord to hold itin hope of better prices next — 
spring or summer. The ‘ pride of the stackyard"’ 
has sadly fallen since our long period of agricultural 
depression setin. In the good old times farmers 
were ashamed to see an empty or a nearly-empty 
stackyard at Christmas, and many made it a prac- 
tice to hold over a stack or two of old wheat to sell 
after harvest. This practice has fallen greatly into 
misuse, not only because of the prevailing needi- 
ness of farmers, but also because the holding of 
wheat has for a long time been usually a losing 
game. There is always a loss of bulk through 
evaporation and the ravages cf rats and mice, and 
it seldom happens that an increased price makes up 
for the loss. Threshing out of the field in harvest 
is much more common than it used to be, and it is 
now the rule to sell three-fourths of the wheat and 
barley before Christmas. If anything could induce 
farmers to hold their grain, present and recent 
prices would. Since the first week in September 
the highest weekly average prices have been—for 
wheat 41s. 9d., and for barley 35s. per quarter ; and 
last week wheat was down to 40s. and barley to 
32s. 3d. Such prices are not remunerative to Brit- 
ish farmers under existing conditions as to rent and 
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erating rail vans. 
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other expenses. 


are entirely uninfluenced by such estimates. 


as navigation is open. 


declined. 


” 


“London top-price nominal, 
is a very ‘‘ nominal” top-price indeed. 


flour sold to fancy bakers. 


by agreement when they please. 


body is about to be renewed, as contracts are based 
on their nominal top-price, though never up to it. 


Markets are not likely to improve in tone till after 


the end of this year; but it will be against all con- 
formity with reasonable expectations as to future 
supplies of wheat and flour if prices get lower than 
they are to-day. 

A paper on ‘Roller Milling Machinery,” read 
by Mr. J. Harrison Carter at a meeting of the 
Society of Engineers last week, is attracting atten- 
tion among millers here, though, of course, our 
leading millers are well acquainted with the details 
of the subject. Mr. Carter truly stated that the 
roller milling system is superseding the millstone 


system and revolutionizing the milling industry of 


this and other countries. The importance of a 
change improving the manufacture of flour he 
illustrated by estimating the flour consumption of 
the United Kingdom at 36,000,000 sacks of 280 
pounds, which, at 33s. per sack, amounts in value 
to {£59,000,000. Mr. Carter also referred to the 
fact that foreigners are gaining ground on British 
millers in the improved manufacture referred to. 
By means of diagrams he clearly showed the ad- 
vantages of the new system over the old one. The 
rapid introduction of roller mills in the United 
States since 1880 and the general disuse of stones in 
several European countries were facts cited by the 
lecturer in support of his views. A discussion en- 
sued, in the course of which two or three millers 
stood up for the millstone system. One of them 
said that American corn-trade papers were declaring 
that the stone gave better flour and produced it 
more cheaply than the roller. On the other hand, 
a miller from the Midlands affirmed that stone 
milling was being overwhelmed by roller milling, 
and stated it as a fact within his experience that 
goo sacks of flour were produced on the roller sys- 
tem with the same steam power which produced 
only 550 sacks on the stone system. 

The returns as to the importation of cattle and 
fresh beef for the periods named are interesting : 

OXEN AND BULLS. 


Eleven months ended 
November 30, 
1882. I 








No. No. 
Penta sage ekg Malet Chk alah Pee a 47,940 58,526 
Canags foes 0s 31,307 50,346 
United States.... dee? 1 _ 144,053 
Other countries 127,687 96,644 
Ret petNy atid Salgiets cietelealalc) so: clalsisles'oa 251,252 349,509 
FRESH BEEF. 
Cwts. Cwts. 
RPRRMEER COMRES: fad sek oo x ee on vain cina es 391,737 Spor 
Other countries Bo an ¥S,519 4,26) 
IP OLBIG Py rsitdaicad sess fess 407,556 726,312 


Farmers here are pleased to see the progress of 
the dead-meat traffic, and they carefully watch the 
conflict between those interested in it and the friends 
of the live-cattle trade in the United States, If the 
transit of dead meat proves more economical in the 
internal trade of a great producing country, the 
argument is that it will in the end win in the export 
trade. The mischief is that we spoil the meat after 
we get it, as we have not made anything approach- 
ing to adequate provision for storing Jit safely and 
sending it inland. We have no refrigerating stores, 
except at two or three ports, and we have no retrig- 
Of course, if we relied on the 
dead-meat trade we should be furnished with all the 


. ‘ aise 3 
“necessary stores and appliances for it as are in use 


_ so generally in the United States. 



















It is in vain that elaborate statis- 
tics are published to show that the wheat crop of 
the world is less than a year's consumption. Our 
merchants have so often bitten their fingers in wheat 
speculation, and our millers have so long pursued 
the hand-to-mouth policy with impunity, that they 
It is 
enough for them that the foreign supply is abun- 
dant, while there is a large visible supply in the 
United States, the Australian crop is beyond aver- 
age, and it is reported that large stocks of wheat 
exist in north Russia ready to be sent here as soon 
Reports from India, too, 
indicate that the expected failure of the wheat crop 
will not be so serious as was expected. The sup- 
ply of flour has been very large and prices have 
It must be alittle puzzling to the unin- 
itiated to see the prices which our leading corn- 
trade papers, to save their consciences, quote as the 
With town-made 
whites at 35s. per 280 pounds, such a price as 40s. 
If made at 
all, it is only on a very small quantity of very choice 
The fact is that the 
London millers form a compact little ring to keep 
up this fictitious top-price of flour, which they alter 
They are brisk 
enough to raise the quotation when they have any 
excuse for doing so; but they will not lower it at 
an inconvenient time, such as the period when a 
contract with the government or any other public 
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Stock-owners here—and nearly all farmers are 
stock-owners—are becoming very impatient with 
the existing cattle-disease regulations, which com- 
bine inefficiency and inconvenience to a marvelous 
degree. Foot-and-mouth disease is again extend- 
ing in England, Scotland and Ireland, after having 
partially subsided a few weeks back, and the losses 
already suffered from it are enormous. Never, 
since the repeal of the Corn Laws, have our far- 
mers been so nearly unanimous as they are upon 
this question. They are clamoring for the closing 
of our ports against live animals from all countries 
in which foot-and-mouth disease exists. This de- 
mand, if granted, would leave the United States, 
Canada and Denmark free to send us live cattle for 
slaughter, shutting out all other extensively export- 
ing countries. The government and the Liberal 
party generally are against the demand, fearing to 
offend voters in the towns. The Conservatives, on 
the other hand, support the demand, though it is 
doubtful if they would grant it if they were in 
power. All the same, it is very reasonable, as our 
losses are far greater than our gains from importing 
from diseased countries. 

Our fat-stock shows have been greatly deteriorated 
by the prevalence of foot-and-mouth disease and the 
harassing and ineffective regulations for checking it. 
At the Birmingham show, held last week, the num- 
ber of cattle was scarcely two-thirds of the average 
number, and the entry of sheep was smaller than 
usual. Quality was fairly up to the mark, consider- 
ing the small entry, while in the pig classes, which 
were well filled, there was nothing to complain of. 
The great show of the season, that of the Smithfield 
Club, opened yesterday at the Agricultural Hall, 
London. There is a better entry than most people 
expected to see under the circumstances. In con- 
sequence of the prevalence of disease, no animals 
were allowed to be sent to the show if they had been 
exhibited anywhere else within a menth. This rule 
shut out all the animals exhibited at Norwich, 
Birmingham, and two or three other shows of 
smaller importance. Notwithstanding this, there 
are 213 cattle, 191 sheep and 79 pigs; against 248 
cattle, 187 sheep and 84 pigs at last year’s show. 
The quality of the animals as a whole is quite up to 
average, some of the cattle classes, and the sheep 
and pigs as a whole, being as good as I have ever 
seen them. In the cattle classes the most remark- 
able feature is the general excellence of the Here- 
fords, which, class for class, certainly beat the 
shorthorns by long odds. Another remarkable 
feature of the show is the great success of Her 
Majesty, the Queen, who carries off several prizes 
in the various classes, the breed cup for the best 
shorthorn, the two silver cups given respectively for 
the best ox or steer and the best cow or heifer, and 
the hundred guinea champion plate given for the 
best beast in the show. 

The history of this victory is a little curious. The 
champion prize is taken with a shorthorn heifer, 
two years eight months seventeen days old, and a 
remarkably handsome and well-furnished animal 
for herage. This is not the point I wish to notice, 
as there is nothing curious about that. What is 
somewhat uncommon, however, is the winning of 
the silver cup for the best ox or steer in the 
show by an animal beaten in a contest for the 
breed cup. Such an accident is always liable to 
happen, and the explanation is very simple. It was 
a question of sex. For the cup offered for the 
best Hereford in the show the Queen’s steer, a 
nearly perfect animal except for a black nose, was 
beaten by a splendid heifer shown by Mr. Thomas 
Myddleton, of Beckjay, Shropshire, to be beaten in 
her turn by the Queen's shorthorn heifer. Thus it 
happened that,the second-best Hereford carried off 
a more valuable prize than the best Hereford, which 
israther hard on Mr. Myddleton. If he could have 
changed his heifer into a steer he would have car- 
ried off the £50 silver cup won by Her Majesty. 
But this is not the whole of the story of the Queen's 
good luck, for her Hereford, in the opinion of the 
judges of the breed, was again beaten by a younger 
steer shown by Mr. Price, of Pembridge, Hereford- 
shire, which took the reserve ticket in competition 
for the breed cup. -Thus the judges of the cham- 
pion competition reversed the decision of the judges 
of Hereford. The Devons, as a whole, were not 
quite up t@ their usual show form, and the Sussex 
have been better represented. Highlanders, always 
the most picturesque animals in the show, and 
polled Scots are both in strong force, and a 
generally level standard of rather high merit 
is the remark that best applies to them. 
There are no such wonders among the Scotch 
polls as have sometimes appeared at the 
Smithfield Club Show. ‘There are some parti- 
cularly good Welsh cattle and some pretty good 
red polled Nortolks and Suffolks. The other cattle 
classes do not call for much remark, as the cross- 








breds are not so good as I have seen them on some 
previous occasions. There is an excellent show of 
sheep, the Southdowns especially being a wonderful 
lot. Shropshires are also very well shown, and 
there are some remarkably good Hampshire Down 
lambs. Some very fine specimens of the Romney 
Marsh (Kent) breed of sheep are in the hall. The 
show of pigs is good on the whole, but not evenly 
so. The Berkshires and the black breeds are the 
best. 

Great interest has been excited in this country 
by the election of a free-trader as speaker in the 
United States House of Representatives; but peo- 
ple are not very sanguine as to results such as most 
of them desire, at least as far as the near future is 
concerned. Some of our free-trade enthusiasts tell 
us that it will be an evil day for the United King- 
dom when America becomes a free-trade country ; 
but our manufacturers do not see it, though our 
ship-owners possibly may fear the loss of their 
monopoly of transatlantic trade in the event 
under consideration. 

As it is not known how soon we may have a gen- 
eral election in this country, candidates are being 
brought forward in various constituencies by way of 
introducing them to the electors in goodtime. The 
Farmers’ Alliance is making efforts through its 
branches to secure the better representation of 
farmers in Parliament, and it is expected that sev- 
eral farmers’ candidates will be put forward in 
county constituencies. The Agricultural Holdings 
act, passed last session, is regarded as far from sat- 
isfactory, and yet a large proportion of the sitting 
members for counties voted for various amendments 
intended to make the measure even weaker than it 
is. These are marked men, and it is expected that 
several of them will be turned out at the next elec- 
tion. The Farmers’ Alliance has published and 
widely circulated a list of the principal divisions in 
the House of Commons on the amendments above 
referred to, so that every farmer may see 
how his nominal representatives voted. The act 


is not likely to be much more effectual in protecting 


the capital of tenant-farmers, invested in improve- 
ments than the abortive act of 1875 was. Thenew 
act is to come into operation on the rst of January 
next, and already a large number of tenants have 
been induced to sign agreements nominally afford- 
ing them what the act terms ‘‘ fair and reasonable 
compensation’ for any improvement they may 
carry out, but not really doing anything of the kind. 
Tenants are very much in the power of the land- 
lords, even after the recent extreme depression, 
which has rendered so many farms vacant. A large 
proportion are in debt to their landlords, and 
others are afraid to risk a change of farms. ‘The 
consequence is that they sign away the few benefits 
which the act would afford them when they are re- 
quested or rather ordered to do so. To be 
effectual the act should have been made compulsory 
in all its provisions, whereas almost all the provi- 
sions can be set aside by agreement. The mischief 
of it all, as far as the public are concerned, is 
that our agriculture is likely to continue in a lan- 
guishing state because there is no security for the 
capital invested in it, and therefore no attraction 
for the additional capital so sadly needed to restore 
the lost fertility of the soil. 


AFFAIRS AT BERLIN, 


Berlin, December ro.— The discussion of the 
budget in the Prussian Assembly within the Jast 
few days, when the House came to the budget of 
the Minister for Agriculture, showing a gross income 
from the crown domains and forests of 81,624,040 
marks ($20,406,010), gives a very good idea of 
what we have to think of the socialism of the gov- 
ernment and its adherents. Government, at the insti- 
gation of the Liberals in the House, had during the 
last few years begun to sell a limited number of do- 
mains in lots to small farmers. In the budget for 
1884-'85 the area destined for sale had been consid- 
erably reduced, and the Minister for Agriculture, at 
the interpellation of a distinguished member con- 
cerning this reduction, said that he was not an ad- 
herent of the theory for selling these valuable do- 
mains as they brought government a good income. 
Besides, he added, by selling the domains not much 
good could be done, for if the total area of these 
crown lands of 340,000 hectares were sold in lots of 
about five hectares each at the most 70,000 families 
would become landed proprietors—a mere baga- 
telle. This declaration of government was met by 
applause from the Conservatives. But this same 
government and its approvers continually pro- 
claim themselves to be friends of the lower classes 
and especially of the small farmers. Now, however, 
when the number of small landed proprietors is to 
be gradually increased by crown estates without 


any loss, as every lot is sold for ready money, the 





theory of government socialism comes to a sudden 
end, and they retire with a shrug of their shoulders, 


because the whole proceeding would only aid 
70,000 families. 
crown in its quality as a large land-owner might 


That such an example set by the 


gradually induce private proprietors to sell small 


lots of their large estates to little farmers either for 
propriety’s sake or for other reasons, this is what 
the gentlemen of the right side of the House will not 
listen to, 
the minister's declaration to avoid the conclusion 
easily drawn from the sale of public domains in 
favor of a division of great private estates enjoying 
so many privileges. 


Perhaps they only so warmly applauded 


The same friends of the lower classes brought us 


the duties upon corn, meat and petroleum, and are 
not yet satisfied. 
tives, the agrarians, go in for doubling the duties 
on corn, which in the two years of 1880 and 1881 
yielded 31,500,000 marks ($7,875,000), and in 1882 
about 17,000,c00 marks ($4,250,000), all, as they 
say, for the benefit of the small farmers. 
minister, when speaking of the land tax, said that 
the small farmers often consume all their produce 
themselves—an indisputable fact not contradicted 
by the Conservatives. 
the assertion that the corn duty is for the benefit of 
the small farmer? He has nothing to sell. 
is exclusively the great land-owners who profit by 
the duty, and their representatives speak up for the 
plans of government socialism, only as long, it is 
true, as they are left free from any additional bur- 
den. 
abolition of the salt tax, the amount of which; 23,- 
000,00e marks ($5,750,009), might easily be re- 
placed by raising the tax upon the extensive spirit 
distilleries on large estates in the country and by 
diminishing the export premium for beet-sugar— 
the premium of 48,000,000 marks ($12,150,000) paid 
by government being considerably higher than 
the tax paid on beet-root, then the Conservatives, 
composed principally of great land-owners and 
other privileged classes, make the most decided 
opposition. 
like the 
the greater or 
the taxpayer, as the rich cannot consume more 
of it than the poor. 
their pretended sympathy for the poor man? 
suspicion of the Liberals is that government by 
their socialist plans try much more to extend their 
influence and power—now even grown beyond 
measure—than to remedy evils, or improve the 
condition of the poorer classes. 
considerably increased by government's trying to 
carry out their so-called reforms in conjunction with 
the above described Conservatives. 


The matadores of the conserva- 


The same 


How does this agree with 


No, it 


When, however, the Liberals require the 


There is 
salt tax, is raised 
smaller 


no other tax which, 


so regardless of 
paying capability of 


What value therefore has 
The 


This suspicion is 


From the discussion of the agricultural budget I 


will quote a few remarks concerning the United 
States. 
and heavy competition with the German farmer from 
abroad, asserted that a bundredweight of American 
wheat is imported into England at 6 marks 70 
pfennige ($1.67%), but the honorable gentleman 
was soon corrected by a better instructed member. 
He was shown by a price-list that the cost of a 
hundredweight of American wheat in London is 
not $1.67%, but at least 8 marks 5 pfennige 


One member complaining about the great 


($2.01), a price about corresponding to what 


is paid in our harbors for wheat, which yields 


a reasonable profit to the merchant. If Amer- 
ican wheat really only cost 6 marks 7o pfennige in 
England, how could the merchants in our Baltic 
provinces pay g marks ($2.14) per cwt.—as they do 
—and stiil export to England—as they likewise do? 
A further complaint of this niember that the freight 
per cwt. from New York to Liverpool was only 70 
pfennige (17% cents), whereas it was from Konigs- 
berg to Liverpool 50 pfennige (12% cents), was an- 
swered that a ship would be sure in Liverpool to 
find return cargo to New York, but not to Konigs- 
berg. And this was the consequence of our new econ- 
omical policy. Our ships always used to find a-return 
cargo of coals or machines, but that ceased at the 
inauguration of the protectionist policy. Another 
remark of the same member that we need not import 
for 100,000,000 marks ($25,000,000) corn from abroad 
if we cultivate our ground more thoroughly, re- 
ceived the answer that population grows more 
rapidly than any possible increase of agriculture, 
one could therefore never do without importa- 
tion, and rational political economy would always 
have to take into account this unavoidable fact, 
Another distinguished member called attention to 
the circumstance that we are being surpassed by 
the Americans in the cultivation of fruit, and he ad- 
vised the Minister for Agriculture to send an ex- 
perienced fruit-grower to the United States on 
purpose to study the cultivation of fruit and the 
making of preserves; the beneficial results would 
soon become apparent, 
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At the exchange the great event of last week was 


the already-mentioned Russian 6 per cent. loan of 


50,000,000 gold roubles—82,000,000 paper roubles— 
at 98. Nothing shows more clearly how much the 
confidence of the European financial world in the 
stability of the Czar’s empire has been shaken than 
the tact that neitherin England nor on the continent 
was there a bank found to undertake a thorough- 
going responsibility in connection with the loan, 
notwithstanding the tempting conditions offered. 
The respected banking firm, Mendelssohn & 
Co., here has only offered to accept subscrip- 
tions for the Russian government, therefore with- 
out of their own. We must wait for the 
confirmation of the report spread from St. Peters- 
burg that the sums subscribed represent a man- 
ifold valueof the loan. Itis not impossible that such 
a thing should have happened, considering the 
great number of people who care more for high 
interest than for continuous security and the ensu- 
ing firmness, though even those people might have 
easily found out that some of the prior Russian loans 
also yield nearly 6 per cent. in consequence of their 
low price, having besides the advantage of being 
gradually repaid at par, an advantage of which the 
new loan is entirely void. In the ukase concerning 
the new loan not a word is said about repayment by 
buying in shares. According to the ukase the new 
loan is to be spent in repaying the advances made 
by the Imperial Bank of St. Petersburg. But as it 
is not expressly said that of the Russian notes de- 
posited in the Imperial Bank, an amount equal to 
the loan repaid is to be cancelled, there are doubts 
as to whether it will be done altogether; for in past 
years after similar repayments to the National Bank 
it was not doneeither. The fluctuations—among the 
greatest drawbacks in commerce with Russia—were 
in no way obviated by the new Joan, so that the 
Russian paper rouble, after a one or two days’ rise, 
fell again. But for this movement, created by the new 
Russian loan, the Stock Exchange was not very ani- 
mated; a certain reserve was noticeable in all 


risk 


branches, which prevented stocks from rising or 


falling. This reserve was not a little increased by 


some new unexpected stoppages of payment of well- 
known warehouses, most of them in the ready-made 


mantle branch. 


A comparison of the official statistics of exporta- 
tions from the German Empire for October this 


year with those of the same time last year is any- 
thing but depressing. 


many exported: 


OCTOBER, ——Metrical cwt.— 








1883. 1882. 
Raw irOni ne, < vdabces <oahiocaeunes eae 217,132 132,449 
SCFapWONs alin cate vee ecaiwals aaah wie 92,897 73)344 
ROGUrOD, 7. baer aes tek ckiee aides eee 136,51 131,257 
Krewi Ore sc. x asieaec idols ukiemen cose nes 1,711,848 1,488, 383 
175 3,324 
4474 
75731,027 
32,522 
11,156 





A comparison of the above mentioned exporta- 
tions during the first ten months of this with those 
of the same period last year shows still more favor- 
able results. A strong decrease of the iron expor- 
tation during the month of October is only ob- 
served for iron wire, the figures being for last 
October 146,672, and in October, 1882, 203,502 
metrical cwt. Manufactured goods, too, exhibit a 
pretty setisfactory export when compared with that 
of October last year. But there is a fear—perhaps 
a well-founded one—that the exports for November 
and December will be less favorable. Besides, it 
is supposed that the exported goods fetched lower 
prices than last year. It is said the increasing 
number of bankruptcies, a sign of overstrained 
credit, show how sales are pushed in every way. 
During the month of November 437 bankruptcies 
were declared in the German Empire, to 380 in Oc- 
tober and 265 in September this year. In Novem- 
ber, 1882, the number of failures was 351, therefore 
for this year a plus of 86, or 24 per cent. The 
greatest number of failures took place in Berlin, 
namely, 13; then comes Dresden with 19, Munich 
with 9, Hamburg 8, and Leipsic 6. There are no 
statistics as to the pecuniary amount of these fail- 
ures, without which we can form no correct idea. 

‘Thestate of the grain business remains pretty much 
unaltered in the greater part of Europe. In many 
parts of north Germany, and especially here in 
Berlin, the frost, which suddenly set in the middle 
of last week, threatening to close all water communi- 
cation, increased the demand and, consequently, 
prices ; but when the thaw began on Saturday de- 
mands and prices slackened. For all this, the week 
from Ist to 8th of this month wheat showed an ad- 
vance of 3%c. per cwt. for December-January and 
about half as much for April-May and May-June. 
Rye even gained 6c. per cwt. for December-Janu- 
ary and 4%c. for January-February; April-May, 
May-June and June-July showed an improvement 
of 2%c. Indian corn, which is in good request 
with our farmers, less for distilling than for food for 


We see, for instance, Ger- 


cattle and horses, rose 134c, Oats are but littleim- 
proved. Petroleum continues firm. Raw sugar 
again lost 5c. per cwt., and refined sugar was also 
a little cheaper. Coffees quieter in Hamburg. The 
business in Kentucky tobacco, and in general for 
all American tobaccos in barrels, was quieter 
in Bremen last week, but tobaccos for cigars, es- 
pecially St. Felix, were more animated. Wool 
continues to meet with attention in Germany. 
Linen yarns are much sought after in Trautenau, 
as in Bielefeld, a principal manufacturing place for 
this article. Silk in upper Italy rose still higher in 
price on the report of the intended aid to be afforded 
to silk producers and merchants by a number of 
capitalists. American hides, dry-salted hides, neats 
hides and crop hides were scarce in the market, so 
that military purveyors could not complete their 
stores. In horse hides, Validia, of which the last 
Chili steamer brought an extraordinary large quan- 
tity, were sold in harbor in great quantities, though 
cheaper than before. ey 





CHINA, JAPAN AND COREA. 


San Francisco, December 18.—Latest advices trom 
the Orient are far from favorable in a business 
point of view. The uncertainty regarding peace 
has quite unsettled values in China, and a depre- 
ciated currency is still playing the mischief in 
Japan, although paper money has appreciated in 
value of late through the persistent efforts of the 
Finance Minister to reduce its volume. Trade is 
dull in the Orient everywhere, and merchants com- 
plain ot an unprofitable season. 

The treaty of commerce between Corea and 
Japan has been published, and it gives great dis- 
satisfaction to Japanese newspapers. Corean trade 
has developed very considerably of late years, and 
Japan cannot well afford to relinquish it. Con- 
trasted with that between Japan and any Western 
nation, except perhaps England, the direct trade 
with Corea figures to great advantage, being larger 
in the aggregate annually than the combined trade 
of Japan with Germany, Russia, Italy and Holland. 
But there really does seem to be some ground of 
apprehension regarding the continuance of this 
trade. China has got the inside track. Its com- 
mercial treaty with the Chosen government pro- 
vides for a uniform customs tariff of 5 per cent. on 
all frontier trade, and there is a doubt whether this 
provision does not also include sea-borne goods. 
In the latter case the Japanese merchants anticipate 
a total collapse of their Corean trade, unless they 
are saved by the ‘‘ most favored nation "’ clause in 
their treaty. They rely upon the treaty which Sir 
Harry Parkes is negotiating with Corea for Eng- 
land to lift them out of their difficulty. ‘‘Eng- 
land,” remarks the /wi Shingo, ‘‘is to Corea what 
an eagle is to asparrow. If the former wants to 
have its own way with the latter, it will have it, 
England concluding a treaty with Corea will be 
the signal for the concession of the privileges to 
Japan which are provided for in the 42d articie of 
the Trade Regulations.” 

The Japanese further complain of undue advan- 
tages enjoyed by Americans in Corea. Although 
America concluded a treaty with the Chosen gov- 
ernment a year ago, no trading regulations have 
been adopted, and until that is done Americans 
trading in Corea are exempt from duty, according 
to the authority already quoted. Moreover, in the 
Japanese treaty American petroleum is only taxed 
5 per cent. ad valorem, while English and German 
goods are taxed from 8 to roper cent. It should be 
noted that the bulk of exports from Japan to Corea 
is foreign goods. The principal imports to Corea 
consist of lawns and shirtings manufactured in 
Western countries. The Chinese have contracted 
with Manchester houses to mark their orders with 
their own trade-mark, such as “ Gigen"’ or 
‘‘ Taian ;"’ and the Coreans place such confidence 
in those goods that they have almost refrained from 
buying any other kind. Japanese traders used to 
buy these specitied goods from Chinese and ship 
them to Corea, but now that the Chinese steamship 
company provides a tri-monthly service with Corea, 
backed by lower duties, the Coreans can do better 
by buying direct from Chinese merchants. Ameri- 
can manufacturers might take a hint from the Chi- 
nese-Manchester arrangement. 

The policy of the Mikado’s government in its 
commercial treaty with Corea appears to be to lay 
down the general principle that Oriental nations 
are entitled to regulate their own tariff. Japan 
suffers greatly by reason of the 5 per cent. ad va- 
lorem arrangement forced upon it by England at 
the cannon’s mouth, the value to be declared at the 
place of production and not when laid down at 
Yokohama; while it is powerless to revise its tariff 
without consent of the treaty powers, which consent 
the European nations withhold. This is an en- 





lightened and magnanimous policy on the part of 
Japan, but Sir Harry Parkes will not pay the least 
attention to it when negotiating on behalf of Eng- 
land with the authorities at Sedul. He will play 
hawk to the Corean sparrow. There is one point 
in the Japanese-Corean treaty worth mention. 
Corea throws open its coasting trade to its insular 
neighbors until such time as itis rich and enter- 
prising enough to have coasting vessels of its own. 

Corea recently went in for silver coinage, over 
twenty thousand tarls’ worth being struck off by 
hand press. The coins ranged from 15 to 60 
cents in value, were of pure silver, said to come 
from the government mines. They were, very 
rough and not milled, and had the inscription Dai 
Chosen Koku on the reverse side, the obverse hav- 
ing a small circle of blue enamel in the center. 
This gave the coin a very pretty appearance. The 
enameling was also done by hand. As these coins 
are being called in they are greatly sought after by 
numismatists. They will be replaced by a coin 
containing Io per cent. copper alloy. 

The Yapan Mail characterizes the description in 
the Boston Hera/d regarding the exhibit of Japanese 
wares at the Boston Exhibition as being a clever 
work of fiction. It states that an attempt has been 
made to deceive Americans which, ‘‘if not fraudu- 
lent, is certainly calculated to promote fraud.” 
“There is just one grain of fact among the Herald's 
assertions,’’ it remarks, ‘‘the rest is pure fiction.” 
The grain of truth is that the Japanese people 
regard the United States with the most friendly 
feelings. The government of Japan took no part, 
directly or indirectly, in the collection of specimens 
for the Boston Exhibition; nor was any avowed 
attempt made by any Japanese, whether official, 
amateur or tradesman, to send thither articles 
representing any period of Japanese art prior to 
1883. ‘‘ Everything contributed by Japan was 
either expressly manufactured for sale at the Ex- 
hibition, or selected from the recent outcome of the 
art workshops in the two capitals.’’ The only 
official recognition of the Boston Exhibition was 
the granting of certain facilities to exporters, and 
the appointment of commissioners. The article 
states that ‘‘the famous Satsuma ware,"’ which ex- 
cited the Boston Herald reporter, ‘‘is a ware 
entirely unknown in Japan."' Archaic decoration is 
only to be found on pieces of Satsuma expressly 
manufactured to deceive foreigners, and a com- 
petent expert had stated that the ‘‘ historical collec- 
tion” described in the Hera/d did not cover a period 
of more than five years. The fourteenth century 
boxes, the gold lacquer medicine boxes, ‘‘some of 


which are believed to be older than our era," the. 


Tycoon's dress sword, the ‘‘famous Imperial 
sword,"’ and the hand-wrought crystal ball, are one 
and all pronounced frauds, and the descriptive 
notice of them ‘‘ impertinent clap-trap;"’ while the 
story about the Governor of the Castle of Osaka 
and the wonderful ivory carriages identified there- 
with, is pronounced a ‘‘ baseless fabrication." 
Verily there is fraud and false pretence somewhere. 
The Fapan Mail of November 17th is very explicit 
in its warning to visitors to the Boston Exhibition 
not to associate either the government or people of 
Japan with ‘‘ these attempts to impose upon Amert- 
can collectors.’’ BRADSTREET’S would do well, 
perhaps, to spread the warning, it being the de- 
clared enémy of all shams, frauds and false pretence. 

Japan is making great efforts to establish a steam 
merchant navy. Five steamships, three wooden 
and two iron, were recently purchased in Japan at 
acost of £82,000. They have a carrying capacity 
of 4,150 tons, and are now engaged in the coasting 
trade for passengers and cargo. In addition to 
these, Admiral Ito, assisted by,two English nautical 
men, made contracts with eminent ship-builders on 
the Clyde and Tyne for sixteen steel and iron steam- 
ships, having a dead-weight carrying capacity of 
22,540 tons. They are to be constructed upon the 
most approved principle, being built under Lloyd's 
special survey, and classed 100 Ar. Their cost in 
Japan, with spare shaft and other gear and very 
full and complete specifications, will be £452,000, 
or somewhat under £20 ($100) a ton. Two of them 
will have a speed of thirteen knots when laden, and 
will each carry two large Krupp guns, magazines, 
etc. Two other vessels will have twelvg-knot speed 
laden, the remaining vessels being ten-knot steam- 
ers guaranteed. There are to be three 700 and two 
800-ton ships, the rest being. from 1,150 tons up to 
2,500 tons. ‘Two of this new fleet are already in the 
Japan coast trade, another sailed from Glasgow 
October 23, and all will be at their destination by 
October, 1884. In addition to these twenty-one 
steamships belonging to it, the Kiyodo Unyu 
Kwaisha (Union Steam Navigation Company) has 
chartered three steamships from the government, 
making a total of twenty-four steamers of 28,065 
‘ons burthen, eleven of which are now running on 





















the coast of Japan. The charter of this company 
prohibits the acquisition of any but new steamers, 
but it was permitted to purchase twenty-two sail- 
ing vessels of 7,000 tons aggregate belonging to 
Japanese owners. 
$2,600,000 of the capital stock of the company, 
$3,400,000 being subscribed by over 5,000 mer- 
chants. This fine fleet should develop the coasting 
trade immensely. 


The government subscribed 


Is it not surprising, however, that with all our 


advantages of skill, coal and iron, American ship- 
builders were not invited to tender for these ships? 
Iron works are being shut down and wages reduced 
because there is no demand, while every one might 
be fully employed if we did not erect a legal barrier 
against the business enterprise of the world. Japan 
has abundance of coal and iron, is not wanting in 
skill, and yet it went to Great Britain to buy its 
merchant shipping. 
upon the laws governing economic industries ap- 
parently than Americans. 


Japanese are better informed 





THE NEW ORLEANS FRUIT TRADE. 


New Orleans, December 21.—It is not boasting 


but stating a simple fact to say that New Or- 
leans offers greater inducements to fruit buyers than 


any city in the United States. It affords an oppor- 
tunity to lay freights down at a much less price than 
from any other point, because of the speedy and 
ample rail communications, and the additional ad- 
vantage of a river united to all portions of the great 
west, whereby a check is kept upon excessive 
freight charges. With so perishable a cargo as fruit 
of any kind speed in delivery is of the utmost im- 
portance. The time from Havana, whence a large 
portion of our fruit comes, is less than three 
days; from Balize, another good market, two days 
and ahalf. Therefore, in one week trom the period 
it is gathered from the plant or tree, the fruit may 
be placed in the Chicago or St. Louis markets. 
Each succeeding year increases the speed in the de- 
livery of cargoes, because of newrailroads and steam- 
ship lines centering here. For the fruit importation 
trade alone there are now seven different lines of 
vessels bringing tropical fruits of all kinds. Three 
of these are steamship lines making a trip in from 
twelve to fifteen days, the cargoes consisting 
of bananas, plantains, cocoanuts, pineapples and 
oranges in season. Prices range for bananas from 
$1 to $2 per bunch, and cocoanuts from $30 to $50 
per 1,000. Pineapples from $1.50 to $2.50 per dozen 
when in good shipping order. Besides the above 
important varieties large numbers of guavas, mamee 
apples, alligator pears and sappodillas are received. 
This class of fruit imports is constantly on the 
increase since the introduction of the refrigerator 
cars, making a surety of their arriving in perfect 
condition. Our fruit trade may be divided into 
three distinct’ branches; 1. Oranges and lemons 
from Sicily; 2. Bananas, plantains, cocoanuts, etc., 
from the Bay Islands: 3. Our own home crop of 
domestic fruits. Bay Islands and Central American 
fruits, especially bananas and plantains, are con- 
sidered the best in the world. It is generally well 
grown and thoroughly ripe and always commands 
ready sale at renumerative figures. The develop- 
ment of our European trade has been enormous 
during the past year, over 360,000 boxes of Sicilian — 
lemons and oranges arriving by the different 
steamers. The railroad receipts swell this number 
toamuch largeramount. The receipts of grapes 
and Spanish fruits from Malaga and Atheria were 
considerably above those of former years. Large 
portions of the oranges and lemons received here are 
consigned to western and Texas buyers, or shipped 
to them on their orders by brokers, or consigned on 
speculation by local buyers. The packing ot fruit 
is acknowledged to be as much of an art as raising 
it from the seed. More losses occur yearly from 
false and bad packing than from any other cause. 
No matter how good the fruit, a careless, inexperi- 
enced packer will certainly ruin the contents of the 
package owing to its being violently jostled in tran- 
sit. This art can only be learned from long 
experience. by those who make it a_ business. 
The boxes or barrels used should be of the best 
material, and arranged with a proper amount of 
Ventilation. The greatest loss is in European con- 
signments. This fault might easily be femedied by 
a selection of steamers better adapted to the carry- 
ing of such perishable cargoes. The vast propor- 
tions which this industry might attain if the neces- 
sary capital were forthcoming to build well ventilated 
vessels are known to all interested in the fruit busi- 
ness. Five times the tonnage now utilized would 
not be sufficient to supply the demand which would 
come from the west, and most of which of neces- 
sity goes to New York. Ii is time our home dealers 
were persuaded to make the endeavor to capture 
the trade, 
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Our local railroads, with commendable enterprise, 
have ordered the immediate shipment of all tropical 
fruits, and, when possible, give these trains pre- 
cedence over others containing less perishable 
matter. The most important branch of the busi- 
ness to the people of Louisiana is the local traffic in 
peaches, plums, and other home fruits. The poorer 
class of people do not seem to realize the money 
that lies in fruit culture. They, as a rule, prefer 
to hunt and fish, and cannot be prevailed upon to 
undertake more serious work. The culture of 
oranges is certainly one of our prime industries. 
It is a hardy tree, gives a sure crop, has few insect 
enemies, and lives for more than a hundred years. 
The age of trees may generally be ascertained by 
the number of concentric ligneous layers, each 
layer corresponding to the growth of a year; but 
this principle does not apply to tropical fruits. M. 
Charency found a tree at Palenque, in Mexico, 
which he judged was eighteen months old, and 
found eighteen rings! A good orange tree will 


bear from one to three thousand oranges 
yearly. But very little capital is needed 
for starting a grove, and the rewards 


are very great. In five years after transplanting, if 


one hundred trees have been set out on an acre, that 
acre will yield 10,000 oranges, the next year double 
that amount, and in ten years one is sure of a life 
income. As much may be said of the banana, which 
grows with very little trouble. It is extremely nu- 
tritious. An invalid unable to swallow harder food 
will take it easily. Humboldt declares that 44,000 
pounds of bananas can be produced on the soil that 
would be required for 1,000 pounds of potatoes, and 
moreover, the same area that it would take to raise 
wheat for one man would produce enough bananas 
to feed twenty-five men. Then we have the fig, 
immense quantities being canned every year and 
shipped to all parts of the world, besides the amount 
used for home consumption. The pomegranate 
grows luxuriantly; also plums in endless variety. 
Hamburg, Muscat, Concord and Scuppernong 
grapes in vast quantities, with several varieties 
of berries. Small fruits are very profitable. One 
great advantage they possess over any other 
fruit crop is the quick return of the investment. 
In planting a pear or apple orchard years must 
elapse before there is any return, or at least 
sufficient to compensate for the mere labor of 
planting and cultivating the trees. The return with 
small fruits is immediate; all berries, except the 
grape, will yield a partial crop the first year, and 
bear full in the third, providing due attention is paid 
to the preparation cf soil and cultivating. How 
many paiches of ground that are now allowed to 
run waste, overgrown with weeds and briars, might 
be made, with a little outlay, to yield an abundant 
crop of delicious and health-preserving fruit? Their 
cultivation isso simple any woman could readily learn 


it, and earn hundreds of dollars a year, instead of |" 


sewing from morning until night in a close room at 
starvation prices and ruining her health besides. 
The fitness of the soil of Louisiana for tropical and 
semi-tropical fruits is astonishing. We have within 
our borders a tropic land which should in future 
years be inhabited by thousands of fruit-growing 
families, getting healthy and rich from the cultiva- 
tion of the soil. 








RECENT LEGAL DECISIONS. 
[Prepared expressly for BRADSTREET'S. 

In Maine cider, when sold in less quantities than 
five gallons, to be used ‘‘as a beverage,” is intoxi- 
cating liquor, according to the decision of the Su- 
preme Judicial Court of Maine, in the case of The 
State vs. Roach. 





A son-in-law has not an insurable interest in the 
life of his mother-in-law, according to the decision 
of the Louisiana Supreme Court, in the case of 
Rombach vs. Piedmont and Arlington Life Insur- 
ance Company, a note of which appears in The 
Reporter. 





When the note of a principal debtor upon a bond 
is taken, payable at a fixed future time, the surety 
is not discharged if the right of immediate action 
upon the bond is reserved, according to the decision 
of the Supreme Court of Iowa in the recent case of 
Jones vs. Sarchett. 





In order to avoid a sale which appears to have 
been for a reasonable price, the creditors of the ven- 
dor must not only prove that he made such sale to 
hinder and defraud them, but also that the vendee 
participated in such fraudulent intent, according to 
the opinion of the Supreme Court of Missouri in 
the recent case of Ryan vs. Young. 





The use by a partner of the assets of his firm for 
the payment or security of his individual debt is a 
violation of his obligations to the partnership, and 








when the party with whom he is dealing has know- 
ledge of the fact the transaction is null as to the 
creditors of the firm. Carter et al. vs. Galloway et 
al., decided by the Supreme Court of Louisiana on 
the 17th inst. 





In the recent case of Chambers vs. Short the 
Supreme Court of Missouri held that a book- 
dealer who forbids his canvasser to collect any 
money in the sale of books except for-those actually 
delivered by him, may recover from a third person 
the price of books sold to him by the canvasser by 
order merely, even though such person paid the 
canvasser and was ignorant of the instructions 
given tohim. The court held that a canvasser has 
no implied authority to collect the price of a book 
sold by him by order. 





A partner who permits his copartner to purchase 
all goods for the firm and to pledge its credit with- 
out limitation, is liable on a note given by his co- 
partner in the firm name to an innocent third per- 
son, for goods purchased for his private use, accord- 
ing to the opinion of the Missouri Supreme Court 
in the recent case of Hayner vs. Crow. The court 
put its decision upon the tamiliar principle that 
where one of two innocent persons must suffer by 
the act ofa third person, that one must bear the loss 
who has been the occasion of the confidence being 
imposed or the credit given. 





An insurance company issued to one Meadows a 
policy of insurance containing the following clause: 
«“The commencement of a mortgage incumbrance 
of any kind or of any suit in any court concerning 
the title, shall render this policy null and void.” It 
appeared that there was a mortgage on the prop- 
erty at the time the policy was issued, and that this 


| fact was known to the insurance company. The 


mortgage on the property was foreclosed and the 
property sold under it, and shortly thereafter the 
property was destroyed by fire. Meadows recovered 


in an action upon the policy; but the judgment of 


the trial court was reversed by the Supreme Court 
of Iowa, which held that the policy, according to its 


terms, became absolutely void on the happening of 


the things contemplated in the clause quoted, 
Meadows vs. Hawkeye Insurance Company. 





The case of Hancock vs. Rand, recently decided 
by the New York Court of Appeals, throws some 
light upon the question of the liability of inn- 
keepers for the loss of valuables belonging to their 
guests. The plaintiff (Gen. W. S. Hancock), hav- 
ing no permanent residence, and being subject to 
transfer by order of the government, in November, 
1873, engaged specific rooms for himself and his fam- 
ilyin thedefendant’shotelata fixed monthly price, less 
than transient rates, with meals at the defendant's 
restaurant connected with the hotel, to be paid for 
as ordered, with the understanding that if he were 
satisfied and were not sooner ordered away by the 
government, he would remain until the next spring 
or summer. In March, 1874, valuables belonging 
to the plaintiff were stolen from the rooms. It ap- 
peared that the defendant failed to comply witha 
statute of the state as to notifying guests to deposit 
valuables in the hotel safe, which failure on his part 
left the case to be governed by the rules of the com- 
mon law as to liability. The court held that the re- 
lation of innkeeper and guest existed, and that 
the defendant was liable. 





The meaning of the words ‘breach of trust,” in 
the new (English) Bankruptcy act, which provides 
that ‘an order of discharge shall not release the 
bankrupt from any debt or liability incurred by 
means of iny fraud or breach of trust * * * but 
it shall release him from all other debts provable in 
the bankruptcy, with certain exceptions,’ was 
involved in the case of Hoyne vs. Kelly, decided 


in the Chancery Division of the High Court of 


Justice on the roth inst. The facts in the case were 
that by a deed made in 1877 between the defendant 
Kelly and the plaintiffs certain letters patent were 
assigned to the defendant for the benefit of the par- 
ties named in certain proportions. The defendant 
was to have the control of the patent without any 
interference on the part of the others; but there 
was not to bea partnership. Kelly carried on the 
business under the patent. After a time disputes 
arose, and the plaintiffs called for an account of all 
dealings and transactions; and the allegation was 
that Kelly had charged the account against the 
working of the patent with certain outgoings which 
were improper. Accounts were taken in the action, 
and the chief clerk had certified that some of the 
items in the account should be disallowed. Subse- 
quently Kelly went into liquidation and a trustee 
was appointed. The question was whether the 
charges of the defendant in the account were so 
improper as to amount to a breach of trust. Mr. 


Justice Kay said, after commenting upon the ac- 





counts, that he did not think the charges made by 
Kelly against his co-adventurers, and which had 
been disallowed, were so improper as to amount to 
a breach of trust. 








BUSINESS NOTES. 
The number of failures in the United Kingdom, 


reported to Kemp's Mercantile Gazette for the week 


ending December 12, was 264 against 239 and 282 
in like weeks respectively of 1882 and 1881; of 
these England and Wales had 227 against 223 and 


256; Scotland 30, against 13 and 21; and Ireland 
7, against 3 and 5. 





Foreign exchanges are discussing a projected 
ship canal to connect the Baltic with the Black sea. 
The cost is estimated at $24,000,000 ; but in case it 
is made available for war vessels it will cost about 
$30,000,000. The plan contemplates three-fifths of the 
expense is to be borne by Russia, the remainder to 
fall equally on Hanover and Oldenburg and the 
cities of Bremen and Hamburg. 





- The New Orleans Zimes-Democrat exploring ex- 
pedition, which has returned safely from the Ever- 
glades of Florida, tells of mounds and canals con- 
structed by the Indians and numerous attractive 
islands. Eight rivers were ascended to the dense 
swamps in which they take their origin. Large 
tracts of land have been purchased by Louisianians 
along the Caloosahatchie river. 





The following are the imports in quantities of 
iron and steel into the United States from the 
United Kingdom for November as compared with 
the corresponding month in 1881 and 1882: 






——— Tous———_. 

A bg 1882, yes 
Wore aatcin wane nasi nod nee bine es oilers 26,002 =. 35,274 23,053, 
Bar, angle, bolt and rod.. .. 4,198 2,299 254 
Railroad of all sorts...........- 15,421 4,682 6,702 
Hoops, sheets and boiler plates 2,640 4,136 577 
Tin plates..........2222+-eeeees 14,329 16,711 17,509 
Cast and wrought.......- 5 1,117 190 
Old for remanufacture.. . 6,875, 420 
Steel, unwrought......-2..0e+eeeeeeee 3,973 865 





The Cleveland Trade Review, published Satur- 
day, gives a report of manufacturing industries of 
Ohio cities. Those reported contained, in 1880, 8,000 
establishments, with an aggregate capital of $120,- 
000,000, employed 120,090 hands, and turned out 
products valued at $238,000,000 per annum. It is 
reported that the majority otf these manufactures 
ran steadily during the past year, and that the vol- 
ume of business was about the same as that in 1882, 
although the profits were less. Several new indus- 
tries have been established during the year. 





Messrs. J.’ Bell Forsyth & Co., of Quebec, in 
their annual lumber circular, state that the past 
year has been very unsatisfactory both to the man- 
ufacturer and shipper. The total supply of Cana- 
dian lumber, except white pine, has been moderate ; 
the export has been rather above the average of the 
past five years, and the stock wintering is light, in 
some cases considerably under the average. The 
trade with South America is again increasing, ard 
the exports are largely in excess of last year. The 
supply of white pine has been much greater than is 
now required. 





The highest speed attained on railways in Eng- 
land is 65% miles an hour; in France, Germany 
and America it reaches 6234 miles. The average 
speed is 48% miles an hour with English express 
trains, and 45 with French. England and France 
charge more for third-class passengers than any 
other country except Turkey. The average fare in 
Turkey is 8.75 centimes per kilometer (% mile) ; in 
France 6.75, and in England 6.74. Norway. is by 


far the cheapest country for railway traveling, the 


third-class fares there averaging 1.4 centimes, and 
next come Russia and Belgium, where the average 
fare is 3.75 centimes per kilometer. 





The New Orleans Zimes-Democrat has on various 
occasions sent representatives to inquire into the 
trade facilities and the commercial wants and re- 


sources of the foreign countries bordering the Gulf 


of Mexico and the Caribbean sea, the results of 
which have been published. The attention of the 
New Orleans Produce Exchange has been thus 
attracted, and that body is now looking to an in- 
crease of our traffic with Central America and to 


the establishment of steam communication with 


that country and the Isthmus of Panama, The 
journal named cdlls attention to the fact that while 
New York has three regular steamship lines to 
Latin American ports, England, with greater facili- 
ties, secures the bulk of this trade. 





The question has been asked why the records 
kept at Honolulu of the exports of sugar from the 
Hawaiian Kingdom do not correspond with the 
records of imports of the same at San Francisco. 
In reply it is stated that the actual value is the 


amount paid for the sugar by the refineries. The 






yalue is computed on one of two bases: the Manila- 
San Francisco base or the Cuban-New York base. 
The contract with the planters fixes the price to be 


paid on the base he has chosen as it exists when the 
cargo enters the harbor. 
figures at Honolulu are only approximate, for the 


Thus the custom house 


value of the cargo may rise and fall while the vessel 


is “off the Heads.” The sugar factor and planter 
cannot know until the return mail how much a 
consignment brought. 





The following national banks have been organ- 


ized: The Wellington (Kan.) National Bank; cap- 
ital $50,000; James A. Maggard president; F. P. 
Neal cashier. 
Bank; capital $50,000; Frederick Lake president ; 
Charles H. Mather cashier. 
Bank of La Grange, Ga.; capital $50,000; Lewis 
J. Rendel president; J. G. Fruitt cashier. The 
First National Bank of Bowham, Tex.; capital 
$60,000; W. A. Nunnelee president; A. B. Scar- 
borough, cashier. The Ishpeming (Mich.) National 


The Williamstown (Mass.) National 


The First National 


Bank; capital $50,000; Charles H. Hall president ; 
Ingbert N. Oie, cashier. The Grafton (Dak.) Na- 


tional Bank; capital $50,000; Frederick R. Ful- 
ton vice president; De Witt C. Moore cashier. The 
American Savings Bank, New York city, has 
opened for business. 
elected president of the National Bank of Com- 
merce, Cleveland, Ohio, in place of S. T. Everett, 
resigned. John G. Root has been elected presi- 
dent of the Farmers’ & Mechanics’ National Bank 
of Hartford, Conn., in place of A. Oatman. 


Joseph Perkins has been 





A deputation of London and Manchester mer- 
chants engaged in trade with the African Gold 
(west) Coast recently memorialized Lord Derby, 
Secretary of State for the Colonies, for certain 
improvements in the government of the colo- 
nies referred to, to insure more freedom of trade, 
for reduced taxation there (to reduce duties), 
and for a better system of transportation by 
rail and otherwise to enable them to extend their 
commerce with that region. It was pointed out 
that at the present time the exports of all goods to 
western Africa amounted to £2,500,000. The 
British colonies there, which twenty-five years ago 
took annually only £200,000 of British cotton 
goods, had during the past ten years taken annually 
£500,000 of British cottons, in addition to £300,000 
of other British manufactures. But so far as Lagos 
and the Gold Coast were concerned there had been 
a decrease during the last five years, British ex- 
ports to that important market having averaged 
£320,000 from 1873 to 1877 and £272,000 from 1877 
to 1883, showing a falling off of 15 per cent. Lord 
Derby decided to consider the request for a more 
efficient colonial government in the Gold Coast 
colonies. As to the remainder of the prayers he 
found difficulty in reconciling them. While one 
plea was for reduced taxation (revenue), another 
was for a colonial railway system and better pay for 
officials to induce them to remain in the country a 
long term of years. Any well-grounded complaint 
as to the efficiency of the colonial service he would 
investigate carefully and take measures to remedy. 





An important meeting at Blackburn, England, 
was held December 8 by the discontented Lanca- 
shire weavers to discuss the wages question and 
decide on a course of action in view of the attempt 
to reduce wages 5 percent. The chairman said if 
the operators would agree to run only four days 
per week and accept wages 5 per cent. less the prop- 
osition might be worthy of acceptance. The only 
other alternative was excessive competition. An- 
other operative said if 73 per cent. of the employers 
persisted in making the reduction it would be a 
very difficult thing to resist, and if the strike took 
place those employed in the more isolated and 
small manufactories would suffer most. He urged 
careful consideration before striking. The secretary 
of the Blackburn Weavers’ Association did not think 
75 persons should govern the 70,000 who work for 
them, and thought the reduction proposed unfair. 
The chairman asked if they would accept a reduc- 
tion of 5 per cent. coupled with a reduction in 
working time to four days a week, the 5 per cent. to 
be added when full time was resumed. A motion 
to that effect was carried. A correspondent of the 
Manchester Guardian writes, that the earnings of 
a Lancashire cotton weaver vary according to the 
number of looms managed. In some districts a 
male operative will manage six looms with the 
assistance of a youth. In other places four looms 
are managed by one operative. Taking an average 
four-loom weaver to earn 5s. 6d. per loom per week 
it would appear that the proposed reduction of 5 
per cent. will affect his wages to the extent of about 
1s. per week. With regard to manufacturers, it 
may be stated that the reduction will, in a concern 
of 500 looms, amount to nearly £500 per year. 
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COMMERCIA Ti workmen®ave financial assistance secured to them 
by friendly labor organizations. The Knights of 
Labor are increasing their assemblies and are 
quietly turning their attention to politics. There 
are fifty-seven knights in the Pennsylvania legis- 
lature, and the legislatures of other states have a 
fair sprinkling. Several reductions in wages have 
been made in rolling mills and blast furnaces and 
in New England textile mills. It is announced 
that manufacturers in that section are discussing the 
advisability of a further general reduction. The 
large stocks of goods in warehouses and factories 
are forcing the discussion of a suspension of work 
in other lines of manutacture. The biennial session 
of the Socialist Labor Congress was held in Balti- 
more on Wednesday, Thursday and Friday of this 
week, with twenty delegates present. The wages 
depression has not yet reached its limits. Loud 
protests will probably be made by labor organiza- 
tions before Congress for legislation to prevent the 
importation of labor by contract. Reports from 
the English coal fields in reference to mining agita- 
tions are at variance. From the miners’ point of 
view a general strike for a 15 per cert. advance in 
wages seems probable, but their action subsequent 
to making this declaration seems to indicate that 
it was made without the approval of the general 
body of workmen. There is a movement to intro- 
duce arbitration and the sliding scale, but the pro 
ducers are notin accord on the question. 


From Topeka, Kan.: General trade is quiet. 
Money is close, and the banks are scarcely able to 
supply the demand. Collections are slow. 

From St. Paul, Minn.: The temporary trade re- 
vival incidental to the holidays has been succeeded 
by a marked dullness, and sales are less than a 
month ago. For the whole year they are greater 
than in 1882. Consumers buy sparingly. Mer- 
chants are now more hopeful; not inclined to grum- 
ble. The outlook’is quite good. The volume of 
holiday retail sales is greater than last December. 
Money is very close, and the demand is active, with 
no surplus loanable funds. The banks accommo- 
date only regular customers. Currency movements 
are moderate, and the shipments are in excess. 
City deposit balances are fair, owing to generally 
good mercantile collections. Country balances are 
fair. Eastern exchange is active, and is at a pre- 
mium between banks. 

From Minneapolis, Minn.: Low temperature has 
prevailed during the week. Enough snow has 
fallen to make fair sleighing, but not enough to 
interfere with railroad traffic. Business has been 
of the holiday character. Traveling men are gen- 
erally home for a vacation, and trade is confined to 
mail orders. Some country dealers visit the city 
for pleasure and to arrange business for the new 
year. Money is coming in from the country to a 
moderate extent, but collections are a little slow. 
The money market is close. There is less demand 
for money, but the call for renewals by bank cus- 
tomers and the wish to curtail their line of discounts 


year’s business has not been a profitable oné, and 
trade will be of a more conservative character the 
coming year. An effort will be for better margins 
and less bad debts. 

From Boston, Mass.: Trade has been light in all 
departments the past week, owing to the holidays, 
the indifference of buyers, and the bad condition of 
the streets. In some branches business has been 
almost suspended, and movements generally have 
been confined to merchandise wanted for immediate 
use. The year closes with an unsatisfactory feeling 
in regard to profits, and the prospect of speedy im- 
provement is not promising. The volume of the 
year's trade in dry goods, clothing, boots and shoes, 
leather, wool, and other leading articles, is in most 
cases fully as large as last year's, but few houses 
have made much money, and many of the large 
manufacturing establishments will no more than pay 
expenses. The money market continues quiet at 
5@s5% per cent. for the regular discounts, and 
514 @6% per cent. for outside loans on good paper. 

From Philadelphia, Pa.; Holiday week has sus- 
tained its reputation for dullness in wholesale trade 
circles, and the movement has been very light in 
all lines. Mercantile attention has been largely 
taken up by stock inventories, book balances and 
other preparations for closing the accounts of the 
year. Unfavorable weather and transportation dif- 
ficulties consequent upon the accumulations of snow 
and ice in the streets have intensified the prevailing 
dullness. A gradual improvement in trade is looked 
for during the coming month. 
































































































SUMMARY. 

The concluding week in December, which 
is generally the dullest of the year in mercan- 
tile and industrial circles has proved no 
_ exception to the rule in 1883. Special 
telegrams to BRADSTREET’S from leading 
trade centers show that the merchandise 
movement has been much slower. Mer- 
chants are in many instances engaged in 
making inventories of stocks and in settling 
the year’s accounts. Or¢lers are light, and 
a renewal of demand is not looked for until 
after the first of the year. Leading mem- 
bers of the New York dry goods trade 
characterize the traffic of the year as quite 
as heavy as, and in branches thereof in 
excess of last year, although the margin of 
profit has been small. This view is cor- 
roborated by special advices from Chi- 
cago and the northwest. At Bos- 
on the view taken is much more 
conservative, while Philadelphia reports 
nothing more encouraging. There is still 
a weakness observable in some lines of 











cotton goods. Advices from Cincinnati re- 


from any point except Minneapolis and St. 
so measured from the side of profits. 


be an unsettled one. 
confess to viewing the future with no 


future. The snow which has fallen has in- 
terrupted transportation in various sections 
of the west, and its melting has raised fears 
of damage by floods in southern Ohio and 
Indiana. The wheat market has been de- 


averaging 134c. per bushel. 
mous gain in the visible supply (of over 
400,000 bushels) with continued heavy 
western receipts and no prospect for 
an export demand has conspired 
to aid the decline. Indian corn is also 
lower by 1c. per bushel, notwithstanding 
renewed complaints as to the bad condi- 
tion of that saved from the last harvest. 
Iron is dull, but steady. A prominent pig 
iron company, once prosperous, with its 
office in Philadelphia, is about to fall into 
the sheriff's hands, but this in no way re- 
flects on the market. Stocks of pig are 
still decreasing. Petroleum is irregular and 
inactive for certificates. Crude is firm at 
gc., and none to be had. Pipe-line runs 
have declined from 70,000 barrels daily in 
June to 66,000 barrels in December. The 
average price for the year is over $1.05. 
The anthracite coal trade is fairly satisfac- 
tory. Prices are 25c. less for stove sizes 
than in: December, 1882. The  out- 
put will not be far from 2,000,000 tons 
in excess of that of 1882. Ocean 
freights are very dull. Charters are 
not in large supply, but the demand is light 
and rates very low. The wool trade has 
continued quiet, but prices have been well 
maintained. There were 260 failures in the 
United States reported to BRADSTREET’S 
during the past week, 20 less than the 
preceding week, 18 more than the cor- 
responding week of 1882, and 99 more than 
the same week of 1881. About 70 per cent. 
of the failures were those of small traders 
whose capital was under $5,000. Canada 
had 24, a decrease of 9. 





THE GENERAL COMMERCIAL MOVEMENT. 
[By Telegraph to BRADSTREET’S.] 
From Portland, Me.: Taking account of stocks 
and balancing books is the order of the day. The 
¢ 





garding the results of the year’s business in 
general staple lines are more favorable than 


Paul, while those from Boston are the least 
The 
general feeling in trade circles appears to 
Traders in all lines 


anticipations of special activity in the near 


pressed and lower, the decline for the week 
The enor- 





From Cleveland, Ohio: The general situation is 
about the same as last week in wholesale lines. 
The close of the year’s business will probably show 
that small profitshave been made. The indications 


point toa quiet winter. Collections a little closer 


than last year. Bank deposits have increased, 


owing to the large holiday trade, and the demand 


for money is not so brisk. These conditions will, 
however, be reversed after the first of the year. 


From Cincinnati, Ohio: Wholesale trade in this 
locality is still lethargic. The market for country 
produce is depressed under a light demand. Money 


is plenty with slightly increased activity in loans. 


Country banks are making but little requisition for 


currency. The year is closing with pretty general 


satisfaction to merchants and manufacturers, and 


the impression prevails that ample preparation has 
been made to meet any disturbance which may 
occur through the failures which usually result after 
the closing of the year’s business. 

From Columbus, Ohio: Trade as a whole can only 
be quoted fair, with the prospects not the brightest. 


The money market is easy. Prime paper is 8 per 


cent. Exchange par. 

From Evansville, Ind.: Trade is quiet in all lines, 
and merchants are preparing to take an inventory. 
The Ohio is rising rapidly, and it is feared it will 
flood the bottoms, causing great loss to the farmers 
by damage to the corn crop, which is yet unmarketed. 

From Chicago, Ili. : Money is actively called for. 
January settlements are firm at 6@7 per cent. Col- 
lections from the country are as good as ex- 
pected. The jobbing trade about up to the aver- 
age at the close of the year. The year’s sales will 
show a small increase on 1882, but little or no profits 
on most lines of goods. New York exchange is 25¢. 
discount, with a good demand from merchants. 

From Peoria, Ill.: The year's trade has averaged 
well, but goods have been sold close. The holiday 
trade was good. The present weather has stimu- 
lated trade some. 

From Louisville, Ky.: The season's trade is wind- 
ing up satisfactorily, with fair average collections. 
Money is steady and in moderate supply at 7 per 
cent, Exchange is firm and active at soc: discount. 

From St. Louis, Mo.: Excepting holiday special- 
ties, general trade is dull, but not more so than 
usual at this season. Money is less active than for 
some time, but inquiries are brisk for the new year, 
and the 8 per cent. rate is very firm. New York 
exchange is 5oc. discount, and prime commercial 
bills are $1 discount. 

From Detroit, Mich.: General business very quiet. 
Merchants generally are taking stock and making 
no effort todo business. The weather is seasona- 
ble and has a noticeable effect on collections, which 
are better than anticipated. 

From Burlington, lowa; Trade for the past year 
has been satisfactory. Holiday purchases show an 
increase, though less in some lines, because of un- 
seasonable weather. The general wholesale trade 
is now comparatively dull. Money is in fair de- 
mand. 

From Milwaukee, Wis.: The merchandise markets 
are quiet as usual at this time of year. Money is 
fairly easy at 6 to 8 per cent. 

From Lawrence, Kan.: Trade is dull, except in 
holiday goods. Money is easy and collections 
good, 








by banks renders it difficult to place outside paper. 
Eastern exchange steady. 

From San Francisco, Cal: The holidays practi- 
cally suspended the wholesale trade. Retailers 
have been busy. Copious rains throughout the 
state have created a better feeling, and farmers are 
satisfied. 

From Baltimore, Md.: The trade situation is un- 
changed. There has been a very light movement 
and no special activity is noticed in any department 
Retailers are doing a fair business, but not up to 
expectations. In some branches it is much smaller 
than in December last year. 

From Wilmington, N. C.: The rain for several 
days now threatens a storm. General business is 
very dull, and more attention is given to collections, 
which are good, than to sales. Provisions, bread- 
stuffs and grain are inactive and stocks are sufficient 
for present wants. 

From Savannah, Ga.: Nearly all lines are moy- 
ing slowly since Christmas. Jobbers are very 
quiet and retailers inactive. Money is in good de- 
mand but stringent, except on best collaterals. In 
stocks, securities and railroad bonds there is but 
little doing, and collections are coming in slowly. 

From New Orleans, La.; General trade is quiet 
except in holiday goods, which are active. There 
is a good demand for money to carry the large 
stock cotton and sugar, and to send to the country 
to close up the year. This maintains very stiff 
rates, which restricts movements in securities and 
slightly depresses. 

From Memphis, Tenn.: The general volume of 
business the first part of the week was rather brisk, 
but since Christmas trade has grown dull. 
8 percent. Exchange par. 


Money 





INDUSTRIAL. 

The probable outcome of six months of active 
effort of the leaders of the bituminous coal miners 
in western Pennsylvania will be the inauguration 
of a general strike in eight western counties of that 
state. The coal-producing capacity of that section 
has been nearly doubled during the past year by 
the building of railroads through the nine counties, 
and the opening of mines. The coal operators 
have been quietly discussing the advisability of a 
general reduction in wages, but as no organization 
exists among them, the movement has not taken 
decided shape. ‘The workmen, anticipating such 
action, and feeling the need of some general labor 
organization among the 30,000 miners in those 
counties, have formed such a body for the avowed 
purpose of striking against any reduction. There 
is ffesh probability of trouble among the miners on 
the Rochester & Pittsburgh Railroad. Umpire 
Weeks has decided that the fourth pool operators 
shall pay 3c.per bushel which the miners demanded. 
A strike of the engineers, conductors and brakemen 
on the Pittsburgh & Western road has been 
threatened, but so far very few of the employés have 
left. The Thomas Iron Company have posted a 
notice at Catasauqua, Pa., of a Io per cent. reduc- 
tion to take effect January 1. The latest effort to 
terminate the strike of the window-glass workers 
has failed. Heavy contracts have been made with 
Belgian manufacturers, and the manufacturers say 
that if these stocks can be haa promptly, the dereat 
ofthe workmen is only a question of time, The 


word comes that trade in wheat is very dull. 








INDUSTRIAL FEATURES. 
(By Telegraph to BRADSTREET’S.] 
From Boston, Mass.: The collapse of the large 


manufacturing house in Providence, R. I., and the 
probable closing of several large mills disturb the 
industrial situation. 
which represent the leading mills in Massachusetts, 


A careful canvass of the firms 


New Hampshire and Maine reveals no special 


cause for alarm. There is no talk of shutting down 
or even of curtailing production to any great ex- 


tent. All keep their help employed, and will run 
along as usual during the winter. A reduction of 
wages may be attempted in some places, as the cost 
of production is out of all proportion to the prices 


realized for goods, but this will be done with a 


view to benefit operatives as well as employers. A 
large number of unskilled laborers are out of work 
in this city at present, but no more than usual in 
midwinter. Mechanics, except builders, are fairly 
employed, but there are few openings for new 
comers. 

From Columbus, Ohw: Buggy manufacturers re 
port trade hardly: up to last year, and traveling men 
who are now in do not believe the future prospects 
very brilliant. In some sections dealers are re- 
ported pretty heavily stocked. 





BREADSTUFFS ABROAD. 

The holiday season abroad has interfered with 
activity in the breadstuffs markets quite as much as 
on this side of the Atlantic. Thereis little change to 
note in the latest mail advices from the French mar- 


kets. In Germany wheat is weak, Hamburg being 


even lower than Berlin. From Bombay, India, 
Ex- 


porters there are not inquiring for supplies, and 


prices have declined. Stocks are low. From Cal- 


cutta a similar story is forwarded. On the roth inst. 
the quantity of wheat on passage from India was 


2,448,000 bushels, against 3,248,000 bushels Novem- 


ber 10, 5,440,000 bushels October 10 and 6,128,000 
bushels September 1o last. Further shipments 
thence are reported by the J/il/er (Londen) to 


have been discouraged by the large stocks beld in 


London, Liverpool, Marseilles and Hull. In the 
United Kingdom the English farmer is discon- 


tented with the rates paid for wheat, and he is said 


to look with no pleasure on the current low rates at 
which Russian and Australian new wheat are now 
offering in London for future delivery. Two weeks 
ago offers of the new Australian crop were made 
for early shipment at 45s., and when it is considered 
that the quality of the December harvest there is ex- 
pected to be superior, the probability of getting fine 
white wheat in the spring months at 45s. was not reas- 
suring to British farmers. Again, Russia was will- 
ing to sell excellent wheat at 41s. during the spring 
and summer months, thus giving buyers the chance 
of securing stocks without the expense of storing 
them. ’ Accordingly existing low rates lost much of 
the temptation they might. otherwise have had. 
Nevertheless, these facts bearing on current cheap- 
ness do net assure the future, and the opinion has 
been expressed that if the markets, under the in- 
fluence of opinion, moved upwards, those who 
might be possessed of cheap stock would be among 
the first to demand an advanced value. It is no 
security that north Russian wheat will remain at 
4ts., or Australian at 45s., because they were to be 
bought at such figures a fortnight since. 
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The foreign importations of breadstuffs from the 
seven Atlantic ports during the week ended Decem- 


ber 22 and for four weeks ended therewith were: 
—Flour, bbls —Wheat, bush. 


of that here December 20, 1882. 


—-Corn, bush.-~ 


1 wk. wks. wk, wks. I wk. 4 wks. 2 
To U. K, 131,61 Sear 561,288 2,498,686 479,983 2,326,500 brought further weakness to corn, owing to the un- 
To Cont. 5,678 37,787 268,830 853,671 150,903 404, 


The quantity of wheat and corn on passage 


scence of buying support. 
December 26 was: 








Wheat Corn é ae = 
bush. bush. | exports light. The visible supply of corn has in- 
To are — aL eee gape: aoc creased 348,882 bushels during the week and is now 
= re Pe ee 
TRA cw .cvckjes shade tase Capea Saye 20,120,000 2,880,000 9,164,258 bushels, which is 930,854 bushels a e 


Compared with the previous week: 














To the United Kingdom.............200 17,400,000 2,080,000 low the supply of two years ago at corresponding 
PO CONtNENE. oc... cc dereccke steko tees 2,640,000 400,000 | date, 
HoT) BR PnGE Aan gncarri: Geaccbese 20,040,000 2,480,000 The receipts of Indian corn at Chicago, Milwau- 
Comparison : kee, St. Louis, Detroit, Indianapolis, Toledo, and 
Tothe United Kingdom........Increase _....... 480,000 3 a : r r 
Da. COntIMENE, 25: «hiles Fekipawiiey Increase 80,000 *80,000 Peoria, for the week’ ending Decembe ae c 
<= 1,873,858 bushels, against 1,802,132 bushels in the 
Notabinorease:5 <o; dashes ethavens 80,000 400,000 : 
preceding week, and the shipments were 988,959 
On passage same week 1882: Buckal ae Busts a ; San 
To the United Kingdom............... 19,200,000 800,000 ; ushels, against 952,099 bus ae S In the week end- 
CO COMME: So oaats pnas aaah atahee gcse 4,180,000 640,000 ing December 15. ~ The receipts at the seaboard 
Totalk vou euhteren ton cake ator 23,680,000 1,440,000 | ports in the week ending December 22 were 


* Decrease. 





AMERICAN WHEAT MARKETS. 

Holiday week on the Produce Exchange has not 
been conducive to activity and transactions have 
been very light. Dullness always suggests weak- 
ness in prices, and quotations have consequently 
grown smaller. Foreign cables have been scarce, 


week. ; 


and Chicago (at 1 Pp. M.) during the week has been: 








Dec. Fan, cs fee bes Feb, 
: ar BGR eal hs » | Friday, Dec. 21...... a .6 664% 69%  .61% 5954 
and the exchange wisely decided to close the ele Saturday, Dee: ye ai 83, ‘8 4 83 8 os “5076 
sessions (this week) at a quarter past two o'clock, | Wednesday, Dec. 26. . 4% .04% . 69 61% 59 
age peer Pat Thursday, Dec. 27... 16435 164% 16514 6854 6x “e856 
Up to Wednesday night the wheat options had de- 


The prices of breadstuffs in New York last 
evening, as against those of the Friday preceding, 
as compared with the same at a like date in 1882, 
were as follows: 

PRICES OF BREADSTUFFS IN NEW YORK, 


clined from 1 to 1c. per bushel from the quotation 
of Thursday, December 20. 

The increase in the visible supply and weaker 
cables from London and the continent unnerved 
the bulls Thursday and prices dropped %c. There 





a ; 7 ; Dec. 21. Dec. 28, 
was considerable fluctuation and weakness in prices | No. 2 flour..............c0eseeee 125 @2.60 $2.25 @2.60 
0 Rte P 2 2 Superfine flour... a @3.00 2.65 @3.co 
again on Friday. There is an increase of 413,038 | Com. extra flour................, 3.60. @3.75 3,60 @3.75 
shies scapes 5 fae West India shipping flour........ 5-45 @5.50 5.45 @5.50 
bushels in the visible supply of wheat, as compared South American shipping flour... &50 @o0o eto @6.00 
with last week's figures; the totalis now 35,531,259. | Winter wheat, family flour....... 5:50 @650 5.50 @650 
ee : bre ; xd Winter wheat, patent flour...... 5.40 @6.75 .50 @6.50 
The supply is larger by 14,916,720 bushels than it | Spring wheat, straight flour...... 35 @6.25 5.35 @625 
; : Spring wheat, patent flour....... -I0 @7.00 610 @7.00 
was a year ago, and by 17,606,642 bushels, as com- Rye Aowhsccerat te co eee 2.65 @2.75 2.65 @2.75 
pared with the supply of 1881 at this time. Sores SRA aang eto 3.10 ees 305 oe 
Speculation, however, is still tending more toward | No. 2 rediwheaty- sn csman st iurse *115 @ — *1.14%@1.14% 
No. 2 spring wheat .............. — @ — = _— 


wheat, to.the neglect of Indian corn, of which cereal 
it is rumored that a big January deal (at Chicago) 


@ 
Noi.2 mixed Corin: ds... swnsiae * 644@ .65 
—- @ 





, No. 2 white corn........ -- *70 @ = —- @— 
Hes Ae ale g ce, ee 
The stock of wheat at New York December FP Bae PP sive iccodie ete ee #91 @ == 71 @ — 

was 95,854 bushels less than one week previously, COMPARATIVE PRICES OF BREADSTUFFS. 
830,025 bushels larger than one year ago and 2,675,- raat PE A shoe a 


Winter wheat, family flour 
No. 1 white wheat 
No, 2 red wheat.. 
No. 2 spring whea 


- $5.50 @6.50 
Fs @ — 
*r.144@r1.14% 


@ — 


5-75. @6.50 
1.0734@1.084 
1.094 @1.10 





276 bushels in excess of two years ago. The stock 
of No. 2 red winter was 5,095,822 bushels, a de- 






RYC ce cihsceiiens 7 @ — 66 @ .70 
crease of 31,961 bushels on the week, Rye flour... Kee (2.75 3.40 @3.80 
The total receipts of wheat at Chicago, Milwau- | Commeal........ 3:05 @3.30 3.40 @3.90 


hed : : 2 * In elevator. 
kee, Detroit, Toledo, Indianapolis, Peoria and St. 


Louis during the week ended December 22 amounted 
to 2,031,730 bushels, against 2,225,936 bushels in the 


The Illinois State Board of Agriculture reports a 
total yield of corn in that state amounting to 186,- 


the total on that day was 1,190,402 bushels in excess 
The stock of No 
2 corn here last Saturday was 1,999,753 bushels, a 
loss of 169,727 bushels on the week. Thursday 


expected heavy gain in stocks in sight and the ab- 
On Friday it was dull 
and steady at the close, but lower. Speculation and 


the supply of a year ago and 8,217,969 bushels be- 


915,878 bushels, against 1,064,821 bushels in the 
preceding week, and the exports were 738,343 
bushels, against 613,680 bushels in the preceding 


The course of prices of Indian corn at New York 


——At New York.—-~ —At Chicago, 








































ing the same time last year. 


and sleighing is fair. 


running light, owing to ice. 


though not quotably lower. 


Still, the general flour market is not active. 
active. 


er prices. 


figures, and very little business reported. 


ample and the market is quiet. 
steady and the stock small. 


wheat 44,000 bushels. 
bushels ; wheat none. 


PROVISIONS. 
Provisions have weakened in price also. 


quite %c. Pork was likewise weaker. 


tributed to (bear) exporting sources. 


light. 


for the week ended December 22 was as follows F 





hak Milwaukee, Wis.: Receipts of wheat for 
the week ending Thursday average 50,000 bushels 
daily, against 60,000 in the previous week and dur- 
The prospects are for 
a fair movement for next month, when the Wiscon- 
sin farmers are expected to market more freely. 
Roads in the country are improved since the snow 
The markets are dull and 
depressed at a decline of 2@3c., this week. Millers 
are buying very little flour. Production is light, 
about 3,000 barrels daily. Receipts of flour this 
week are 56,000 barrels, and country millers are 


From Minneapolis, Minn.: The movement of 
wheat is light, and the market is quite a little weak, 
The mills are not run- 
ning to their full capacity. Well-established brands 
of flour are in active demand. Some of the largest 
millers have orders for two or three weeks ahead. 


from Topeka, Kan.: Grain and flour are fairly 
From San Francisco, Cal.: Breadstuffs dull at low- 


From Baltimore, Md.: There has been a liberal 
offering of flour, but the demand is only firm. Local 
dealers buy for current needs only. Wheat has 
been fairly active, with a tendency towards lower 


From New Orleans, La.: The supply of flour is 
Provisions are 
Receipts of corn are 
r10,000 bushels; wheat none. Exports—Corn none; 
The stock of corn is 289,000 


West- 
ern spot lard declined nearly 1/5c. per pound from 
December 20 to December 26, and January lard 
The talk of 
a reversal of the recent action in France looking to 
the abolition of the prohibition of importations of 
American hog products has attracted considerable 
attention, and in some quarters is directly at- 
Inasmuch as 
the action already taken has not been officially con- 
firmed, it is as yet too early to manipulate a market 
by stories about the reversal thereof. On Thursday 
hog products were again lower, and it was conceded 
that whatever the talk about action continuing the 
prohibition of French imports of American hog pro- 
ducts had amounted to it had been discounted. 
Friday's market was also weak and the demand 


The export of provisions from the Atlantic ports 











Pork, Baconand hams, Lard 
583,558 bushels, or an average of 2514 bushels to barrels. pounds, bounds, 
preceding week, and the shipments to 492,077 | the acre (7,304,596 acres). The quality is given at Nex as Pg Se Oe ieee So a ta Epp 

; a, ap lie ee WN Ge thd > eee oe) ee CTE MAUL SPV. GM rrr nee aia ; ; 

bushels, against 482,203 bushels in the week 69, as compared with roo an average. Farend, Sasa aoe eats 1,104,206 2u, 
previous. Philadelphia I 1,350,000 PAS 
The receipts of wheat at the seaboard ports for AMERICAN BREADSTUFFS MARKETS. or Berets 2 Tpke eile 
the week ended December 22, 1883, amounted to ‘ [By Telegraph to BRADSTREET’S.] en . 7 a 
382,948, and in the previous week to es From Phitadelphia, Pa. : Large buyers have been hs big SB eleiets nies atefeast ete poo7 11, 594,32 3,573,095 
439,333 blete b fl i frack 1 % b Keviousiweeleric.Jcstawt si, ates 83 15,440,321 11,648,767 

bushels. The exports from the eastern seaboard, | 20'¢ fo buy Hour at fractional concessions, but as 


ports during the week ended December 22 amounted 
to 645,112 bushels, as compared with 931,953 
bushels in the preceding week. 

The receipts of grain at western lake and river 
ports from July 28 to December 22 for the periods 
named has been: 

















1883. 1882, 1881. 1880. 

Flour, barrels... 4,940,092 4,307,115 3,585,799 3,736,152 
Wheat, bushels. 42,450,378 49,316,781 24,904,581 — 9,196,84 
Corn, bushel 54,106,890 30,875,315 59,032,055 60,788, 90 
Oats, bushel 30,603,475 23,544,665 16,815,485 21,129,485 
Barley, bush 11,488,235 8,100,365 7,421,699 ~—_7,877,822 
Rye, bushels.... 6,134,908 2,392,023, 2,064,395 2,461, 

Dotals hegexs 145,783,886 114,139,149 109,838,215 145,154, 864 


The course of prices of wheat options at New 
York and at Chicago (at 1 P. M.) during the week 
has been : 





—-———-New York- —, --Chicago.— 

; Dec. Fan. Feb. Mar. May. Fan. Feb. 

Fri, Dec. 21... .$1.124 $1.13% $1.15% $1.17% $1.214% .9814 99% 
Sat, Dec 22a) oe 1.13 1.15% 1.17% 1.2034 .98% .99 

Wed. Dec. 26. 1.12 1.12% 1.144% 1.16% 1.20! -965, .97%4 

Thurs.Dec.27, 1.1134 1.1184 1.1346 1.1538 1.194 .96% .97%4 





INDIAN CORN. 

Prices of Indian corn options at New York de- 
clined between the close of December 20 and De- 
cember 26 from 3c. to 3c. per bushel, fractionally 
less than one-half as much as wheat. The dull- 
ness and lack of stimulus which marked trading in 
wheat at this port was the cause of this action on 
the part of corn. The greater relative strength of 
the latter, however, is ascribed to continued faith 
in the reports of unexpected shortness in the total 
crop, the damaged condition of a large portion of 
that which has been secured, and the rumors that 
a combination of Chicago operators exists whose 
object is the elevation of January prices of this 
cereal. The stock of corn here decreased, during 
the week ended December 22, 293,085 bushels, but 














jobbers have been taking account of stock there has 
been little disposition to trade and nominal asking 
The stock in first hands is 


rates are unchanged, 
lighter than a year ago, Wheat has declined 1% @ 
t¥c. and corn 1@13%c. under increased pressure to 
sell and a very indifferent demand both from ship- 
pers and speculators. 
this city has made a tour of inspection through the 
corn belt, and in a full report to the Commercial 
Exchange states that the bulk of the corn grown 
north of the fortieth parallel, except in central Ne- 
braska, will not grade up to standard, as it is, to a 
very large extent, soft and unmerchantable. He 
found the Iowa crop especially poor in quality as 
well as deficient in quantity. The crop of the more 
southerly portions of the corn belt, including 
Kansas, southern Illinois and southern and central 
Missouri, he reports of excellent quality as a rule. 

From Cincinnati, Ohwo: Flour and breadstufts are 
slow. The general impression is that the prices 
are lower than makers can produce for, Wheat 
and corn are dull and lower. 

From Chicago, [ll.: Wheat is weak and de- 
pressed by large stocks, estimated at 11,900,000 
bushels. Demand is chiefly to settle deals. Re- 
ceipts are large for the season. Corn is weak and 
declining. The demand is mainly to fill shorts. 
The near options show most weakness. Oats are 
quiet. Stocks are decreasing. 

from Louisville, Ky.: Grain is dull and nom- 
inal. Flour is in moderate demand. 

From St. Louis, Mo.; Wheat is lower and slow. 
Corn has been active and tended strongly upward, 


but is heavy and promises to break away. Naviga- 
tion is resumed, and flour and grain shipments are 
being made. 


The chief grain inspector of 











The export of provisions from the Atlantic ports 
from November 1, 1883, to December 22, 1883, as 
compared with the corresponding time of last year 


was as follows: 
Pork, Baconand hams, Lard, 


pounds. pounds, pounds, 
1883 ataigtniageliio bis! le eo G¥eeetty ia pratt ia 9,318, 400 78, 163,625, 47,377,936 
a ee cee Be 6,729, 800 56,579,835 40,819,785, 


The prices for leading hog products at New York 
on the days named were : 






Dec. 22, Dec.26, Dec. 27. Dec. 28. 
Lard, west. spot........... g.15¢ 9.07¢. g.Ioc. 9.07%4e, 
Lard, December........... 9.19 aft are 41a 
Lard, January.... 9.28 4.04 9.06 9.05 
Lard, February ... vie 0:35, 9.14 9.16 9.10 
Pork, mess, spot........... $15.00 $15.00 $15.00 $14.75 





PROVISIONS AND LIVE STOCK. 
(By Telegraph to BRADSTREET’S.] 

From Cincinnati, Ohwo: The provisions trade is 
quiet, with a weaker tendency in prices. 

From Chicago, Tll.: Pork is weaker, business 
chiefly in selling trades; it has declined 15c. No 
outside speculative orders. Lard is quiet and rather 
dull, a shade weaker; there is no shipping de- 
mand. Meats are weak with no export demand, 
Hogs are dull and weak. The estimated packing 
for the year is 4,400,000; last year 4,000,000. 

from Peoria, Iil.: Forty thousand head of cattle 
are feeding at the distilleries here. The receipts of 
hogs are good, but cattle light. 

From Louisville, Ky.: Provisions quiet and easy. 
Offerings are light. 

from St. Louis, Mo.: Provisions are dull and 
downward. The cattle supply is scant and the 
demand light, with steady and fair values. Good 


hogs are in fine packing demand and higher, but 
receipts are small. 


from Milwaukee, Wis.: The movement of hogs 


is fair in numbers, but the weight is light, ranging : 








































from 200 to 225 pounds gross. The winter packing 
thus far is 25,000 less than last year. 


























DRY GOODS AND CLOTHING. 
The dry goods market has continued compara- 
tively dull and featureless. There is practically no 
demand. Merchants are engaged in taking stock 
and settling up the year’s business. The little 
trade that has been done has been in small lots of 
miscellaneous assortments. Printing cloths have 
been in light demand with quotations a trifle easier. 
Bleached cottons have been taken only for imme- 
diate consumption. Woolens have remained inac- 
tive and nothing better is expected until late in 
January. The opinion of the trade is that the 
year's business has been fully as good if not better’ 
than that of last year, and they have strong hope of 
a good business during the coming year. __ 
The clothing market continues dull, but will 
probably begin to pick up after January 1. Mer-— 
chants are looking forward to a profitable business 
during the coming year, and report business gener- 
ally satistactory for this year. q 
The imports of dry goods at the port of New 
York tor the week ending December 27 were as’ 
follows : 














































For Withdrawals from : 
consumption — —warehouse —Wareh'sed.— 
Manuf'res— Pkgs. Value. Pkgs. Value, Pkes. Val ~ 
Woolies sah 542 $214,977 235 $101,445 249 be 34 
-1,349 383,630 225 100,251 472 14 7 
514 272,223, 106 57,536 124 57,842 
terbete ater 641 112,425 285 51,001 479 44,500 
Miscellan’s.. 574 94,768 1,010 43,664 8,095 92’ 





Totals ....3,620 $1,078,023 1,861 $363,037 9,419 4x7,877 
The total value of all classes of dry goods 
imported into the United States for the week was 


$1,078,023, against $1,522,949 last week, 4 





THE DRY GOODS MARKETS. 
[By Telegraph to BRADSTREET’S, ] d 
From Boston, Mass.; The commission and job-— 
bing houses have done nothing of consequence in 
the way of sales the past week, but all are making 
preparations for the season which opensin January, — 
and which it is to be hoped will develop more en- 
couraging features than are now apparent. The 
failure of the large manufacturing firm in Provi- 
dence has caused some commotion, but has no 
serious effect on prominent houses here. J 
from Providence, R. I.: The print cloth marketis 
quiet ; 64s are quoted at 3%c. less x per cent., and 
56x60s at 31/1¢c. 
from Philadelphia, Pa.:- Stock-taking has en- 
gaged the attention of jobbers and little attention 
has been given to purchases in any branch of the 
trade. The market is weak for cotton goods, which — 
continue in excessive supply, and the woolen goods — 
situation and outlook are not satisfactory except in 
the case of a few popular productions which always 
find a ready market. 
From Pittsburgh, Pa.: The dry goods trade is 
quieter since Christmas, and dealers are taking stock. 
From Cincinnati, Ohio: The dry goods market 
is fair without change. 
From Columbus, Ohio: Dry goods jobbers are 
inventorying, and quote business about equal to 
last year at this time. Collections remain good. 
from Peoria, /ll.: The dry goods trade is 
fair average. a 
From Detroit, Mich.: In dry goods the usual 
holiday dullness prevails, and there is practically 
no business doing. iw 
Prom St. Louis, Mo. : Heavy dry goods continue 
in excellent demand, but otherwise the trade is quiet 
with values steady. y 
From Chicago, Iil.: Dry goods are selling fairly 
on orders. Stocks of most staples are low. Mil- 
linery is dull. F 
from Topeka, Kan.: Dry goods are dull except 
in holiday goods. , 
From St. Paul, Minn. : Dry goods are very quiet. 
Retailers have sufficient stocks to carry over Jan- 
uary I, and buy cnly for actual necessities. A dull 
trade anticipated. Z 
From Baltimore, Md. : There is practically nothing 
doing in dry goods. Jobbers are busy with their 
annual stock-taking and winding up the year's” 
business. a 
From Memphis, Tenn. : In wholesale dry goods 
business is about the same in amount as the pre- 
vious week, 5 - ; 
From Savannah, Ga.: The trade shows no new 
features. 





CLOTHING. 
[By Telegraph to BRADSTREET’S.] 

From Boston, Mass.: Manufacturers are prep: 
ing for the spring trade, and will start their sales- 
men on the road about the middle of January. The 
year’s business has been fairly satisfactory, and 
clothing houses here are in a sound financial con- 
dition. 

L’rom Cincinnati, Ohio: The clothing trade is 
making liberal arrangements for the spring tra ae, 
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From Chicago, [il.: Clothing and hats and caps 
_ are in light order demand. 
From St. Paul, Minn.: The hat and cap trade 
for the season is practically closed. Clothing is 
slow. 


COTTON. 

The week just passed is two days short, owing to 
the closing of the Cotton Exchange on Monday 
and CLristmas. ‘The market for spot cotton has 
been easy. Sales have been light and nearly all 
for consumption. Quotations are higher, closing 
last night at to 7-16c. for middling uplands, against 
ro3c. last week. The sales for the week have been 
as follows: For export, to bales; tor consumption, 
755 bales, and for speculation, 242 bales. The 
_total sales are 1,007 bales, against 2,144 last week. 
Deliveries on contract amount to 1,400 bales. 

Below will be found the closing quotations for 
prompt delivery uplands at New York, on Friday 
evening, as compared with last week and the corre- 
sponding week last year. 













This week, Last week. Last year. 
Ordinary 8 3-16c. 8 Ke. 7 11-16c. 
~ Strict ordinary 8 11-16 8 8% 
Good ordinary. 9} 9 7-16 8 15-16 
Strict good ord 93 9516 9% 
Low sae Leet. 10 1-16 10 9 13-16 
S:rict low middling. se Oe To 3-16 To 1-16 
RASA 5 wie veis'e sivin. nde «> Io 7-16 103% 104% 
Good middling.............. 10 11-16 105% 10% 
Strict good middling......... Io 13-16 10% 10 11-16 
Middling fair.........».0ss0. TI 5-16 14 11 3-16 
eh daa hin ay wep oa nasa oi 12 1-16 12 II 15-16 
STAINS, 
This week, Last week. Last vear. 
Good ordinary 7516 7% 5-16 
Strictly Bodo aed 8 9-16 8% 
Low middlin; «-- 9316 9% 8 13-16 
MigGhhge tus telat ccc cs euses Io 1-16 10 9% 


The market for spot cotton closed quiet. 

The future market has been firm and steady and afair 
business has been transacted; prices are a trifle 
- higher, near months showing an average advance 
of 7 points and later months 6 points. The total 
sales aggregate 508,900 bales, against 572,000 last 
week and 360,600 for the same week last year. 

The following table shows the closing quotations 
for futures at New York Friday evening, com- 
pared with last week and the corresponding week 


last year: 
: This week. Last week. Last year. 







December 10.45 10.33 aaiee 
—_— ea ee 10 45 10.42 10.19 
ebruary.. res 10.60 10.27 
10.80 10.75 10.40 

10.95 10.89 10.5% 

11.09 11.04 10,65 

11.23 11.18 10.78 

11.35 qr. 10.990 

11.44 11. 38 10.96 


The market for futures closed barely steady. 

_ The southern markets have been quiet and steady. 
Below will be found the sales for the week and the 
closing quotations for middling uplands at seven 
leading ports as compared with last year: 





Week's sales To-day: Last year. 
Galveston. sexes. 5,262 9% 9% 
1 TS CE ee ae 10 1-16 9 11-16 
RPODUGHCoe ee eecaceerss | Giese 934 9 faa 
Savannah... 10,400 97 9 
Charleston.. 1,600 10% 97% 
Norfolk...... 5,466 10, Q 11-16 
IBAMAMMOTE. sco. cee cone 1,391 10% 9% 


The total receipts of cotton at the ports since 
September 1 are 3,361,082 bales against 3,386,559 last 
year for the same time. The total at each port 
since September 1 is as follows, geen ae with the 
total to the same date last year: 





This year. Last year, 

Galyesto cr yiiec deh asicsieins saaneds ddesioe 452,143 485,473 
New Orleans.... .. 1,068,302 844,124 
‘Mobile...2...s rs 194,002 209,627 
Savannah... © 530,717 570,610 
Charleston 331,977 400, 505, 
Wilmingto: 74,060 85,290 
Norfolk 425,42 490,994 
Baltimore. 20, 3! 15,583 
Net: Nove ao 5 67,089 
recess 3750 75,890 
Philadelphia Bee eae ie ome ade sale male re 431 31,242 


The total receipts for the eek were 200,646 bales, 
_ against 247,108 last week, and 251,192 for the same 
week last year. 

The receipts at the twenty-four interior towns 
usually reported were about 62,000 bales, against 
100,224 bales last week and 101,277 bales for the cor- 
responding week last year. The shipments for the 
week were 56,621 bales, against 90,132 bales last 
week and 73,667 bales for the corresponding week 

-last year. The stocks tor the week were 396,000 
bales, against 391,054 last week and 337,345 for the 
same week last year. 

Below will be found the receipts at each of the 
ports for the week ending December 28, 1883: 






S.& M. Tues. Wed. Thurs. Fri. 

6,857 3,280 4,668 4,125 2,435 

21333 17,088 8,525 9843, 18,753 

3,014 665 2,821 2,005 

4,977 45729 4,562 Se 2,213 

Charleston .... ...- 2,004. 1,500 678 2,053 «1,955 
Wilmington a 195 76 292 143 
WNorfolk.c. Se5 aneee pe 2,801 2,974 958 630 
ee aa ey oan 
a * ae sae 2,262 1,03 


2,225 mnie 
. Edin i on) 

The eee market for spot cotton has been 
firm with a moderate inquiry, which was freely sup- 
plied. Quotations for middling uplands are 1 
point higher, closing last night at 5l%jgd. The 
market for tutures has been dull but steady. Quo- 


tations show an average advance of 3 points tor 
near months, and q points for later ones. The 
week is two days short, Tuesday and Wednesday 
being holidays. 

Below will be found the closing quotations on 
Friday of low middling uplands as compared with 
last week and the corresponding week last year: 


This week. L or week, Last year. 
DGCOMBEE sons tien ss aden obave 5 51-64d. 5, 43-64d, 
Lose lly tat GP 8 5 51-64 5 43-64 
January- February. . 5 52-64 5 43-64 
February-March ....... 5 56-64 5 44 64 
March-April....... .... 5 58-64 5 at 
April-May ......... ace 5 61-64 5 50-64 
y= Pini sate, csidialoteleinivinipolvio:e'are 6 1-64 5 54-64 





The market for futures closed barely steady. 

The sales for the week at Liverpool were 36,000 
bales (of which 28,000 were American), against 
32,000 (of which 24,000 were American) last year. 
The sales for export were 2,000 bales, against 2,800 
bales last year. The sales for speculation were 540 
bales, against 890 bales last year. The amount 
forwarded was 8,900 bales, against 21,000 bales last 
year. The stock in port is 641,000 bales (of which 
418,000 are American), against 663,000 bales (of 
which 395,000 were American) last year. The total 
imports for the week were 117,000 bales (of which 
97,000 were American), against 167,000 bales (of 
which 129,000 were American) last year, and the 
amount afloat 353,000 bales (of which 283,000 are 
American), against 361,000 bales (of which 318,000 
were American) last year. 

The Manchester market steady. 

The Havre market closed quiet. 


COTTON MARKETS. 
(By Telegraph to BRADSTREET’S.} 

From Providence, R. 1.: The cotton market is 
dull and easy. Middling uplands are worth to%c. 
and middling gulfs 1ro%c. 

From Philadelphia, Pa.: Spinners have bought 
very sparingly, but prices have undergone no 
quotable change. 

From Cincinnati, 
changed. 

From Louisville, Ky.: Cotton dull and easy. 

From St. Louis, Mo, : Cotton is quiet, with values 
weak and fluctuating, and receipts and shipments 
light. 

From Norfolk, Va.; Cotton is coming in fully up 
to the standard. Many steamers and sailing vessels 
are loading. Collections are fair, and money is 
easy. 

From Wilmington, N. C.: Cotton is in good de- 
mand, chiefly for foreign export. 

From Charleston, S. C.; Cotton is steady and tac- 
tors are holding for higher prices. Buyers are not 
operating. 

From Baltimore, Md..: The cotton market closed 
quiet and dull, with little inquiry. 

From Savannah, Ga.: The cotton market is steady 
without activity. Factors continue firm but the 
large stocks held here will soon have to be moved. 

From New Orleans, La.: Remarkably fine 
weather, largely increased transportation facilities 
and demands of factors have caused the recent 
heavy receipts at the expense of the interior towns 
and plantations. ‘The latter are reported exhausted 
as to cotton supplies. Lessened receipts this week 
are partially due to the holidays. Crop estimates 
are unchanged. The market recovered from Wed- 
nesday's decline. Increased offerings of low dusty 
cotton show the tail end of the crop. Since last 
week Thursday the movement has been fair. Spots 
have advanced %c. Januarys declined 7 points. 
The other months are up 4 to 11 points. 

Fiom Memphis, Tenn.: The cotton market is 
steady in tone, and an advance in price is con- 
fidently looked for in the higher grades. 


Ohio: Cotton is dull and un- 


WOOL. 

The eastern wool markets have ruled very quiet 
during the week, but this condition of trade was 
expected, in view of the holidays and approaching, 
close of the year. The market in detail has under- 
gone no appreciable change. Combing and de- 
laine and fine-washed clothing wools continue to 
show greater firmness and attract more demand 
than other descriptions, but the whole market is 
very steady, and dealers, with few exceptions, look 
for an improvement in trade, if not in prices, dur- 
ing the coming month. 


AMERICAN WOOL MARKETS. 
[By Telegraph to BRADSTREET'S. | 


From Boston, Mass.: The demand for wool kas 


| been quite moderate this week, the Christmas holi- 


days and unfavorable weather having kept buyers 
at home. The sales of the week have been 1,367,- 
500 pounds ofall kinds. In prices no change, and 
desirable fleeces are still held with considerable 
firmness. Ohio and Pennsylvania fleeces have 
been selling at 36@38c., and choice X at 38%c., 
XX fleeces at gow 4e2c., and Michigan X at 34 @35c. 
per pound, but good Michigan X is generally held 





at 35c. and upward. Combing and delaine fleeces 
are steady, with sales of coarse and No. 1 combing 
at 32@45c. per pound, and fine Michigan and Ohio 
delaine at 39@42c. per pound. Unwashed wools 
have been qtiet and unchanged. The sales have 
been at a wide range of prices, but remain the same 
as noted last week. The sales of California wool 
have been light and include 75,000 pounds good 
fall at 2144c, per pound. Pulled wools remain un- 
changed and have been quiet. Choice eastern and 
Maine fleeces have been sold at 40@42c., and com- 
mon to good at 25@38c. per pound. In fereign 
wool no movement of importance, Small lots of 
New Zealand and Australian have been taken at 
40@4Ic. per pound 

From Philadelphia, Pa.; Trade has been very 
dull with most houses, but holders are not urging 
sales except at full former prices. The week's 
transactions foot up about 500,000 pounds, all kinds. 

From Columbus, Ohio: The wool trade quoted 
quiet and demand very light, a great many mills 
having closed during the winter months. 

From Chicago, Ill.: Wool is steady and quiet. 
Stocks are low. 


IRON. 

_ The current week is generally the dullest in the 
year in nearly all lines of trade, and the iron market 
is no exeeption to the rule. Prices of American 
pig iron are unchanged, the bottom price still being 
$20 for No. 1X, $19 for No. 2X, and $17 for grey 
forge. Sales have been very light. It is the opin- 
ion, however, that prices have reached bottom, and 
that while some time may have to elapse before any 
advance can be made it is quite improbable that 
lower rates will be obtained. The current year 
opened with 417 furnaces in blast and 270 out of 
blast. On June r the number in blast was 351, and 
on July 1 334, or 83 less than on January 1. On 
November r the number in blast was 331, or 86 less 
than on January z, On the latter date the gross 
stocks of pig on the banks and in agents’ hands 
amounted to 383,655 gross tons, and this by Julyz 
had increased to 528,590 gross tons, a gain of 144,- 
935 tons. On November 1 the decrease in stocks 
was 96,236 gross tons, leaving 432,354 tons unsold, 
against 528,590 tons July 1. Since September 1 
the stocks at one leading furnace company’s works 
have decreased from 32,000 to 11,000 tons, 
which may be taken as an indication of the 
effect of the process.ot curtailment of produc- 
tion. Stocks now are lower than ever and 
are declining. Makers are averse to listening to 
offers under the market, and the result must, 
sooner or later, be a revival in demand and price. 
Bessemer is very dull, and sales have been made at 
$20, a cut of 50c. Manufactured iron continues 
stagnant, although the reduction in output is ex- 
pected to have a stimulating effect. Since the stop- 
page of the western nail mills the market has expe- 
rienced some additional strength. Steel rails are 
steady at $35 for 1884 delivery at the mill. Sales in 
New York during the week are reported to aggre- 
gate about 20,000 tons. Scotch pig iron is dull at 
unchanged prices, Coltness being held at about 
$22.25. Arrivals during the week were heavier than 
usual, aggregating about 1,800 tons, of which about 
200 tons were stored. Demand is light, with no 
special indication of any gain in the near future. 
Sales were about 700 tons. 





THE AMERICAN IRON MARKETS, 
[By Telegraph to BRADSTREET’S.] 

From Philadelphia, Pa.: A good deal of forge pig 
has been quietly sold at concessions, but in general 
buyers have been awaiting the turn of the year. 
One 5,000 ton lot of Bessemer pig sold for New York 
account at $20, and other lots are under negotia- 
tion. Merchant bar is weak, but there has been 
more inquiry for January delivery. Construction 
iron is dull, but prospects for trade are good. Old 
material is wanted, but is scarce and firm. Steel 
rails are quoted firmly at $35, but no large lots are 
being placed. 

From Pittsburgh, Pa.: The iron markets are with- 
out appreciable change. There is a better inquiry 
for nails since the stoppage of factories. Buyers 
are manifesting more willingness to anticipate their 
wants. Prices unchanged. 

From Cleveland, Ohio: The iron trade situation 
remains unchanged. 

From Chicago, lll.; Bar, plate and structural 
iron are in light request and unchanged. Nails are 
dull. Pig iron is dull, with small jobbing orders, 
and prices are unchanged, Stocks are very mod- 
erate. 

From Detroit, Mich.: In iron the market is 
steady, but the volume of business is very small. 

From St. Louis, Mo.: But little is doing in the 
iron trade, but this dullness is usual at the close of 
the year, ‘The opinion here is that there will be no 


great changes in the iron situation with the opening 
of the year. 

From St. Paul, Minn.: Heavy iron sales are more 
miscellaneous in character than last December, but 
fair for the season. 


COAL. 

The anthracite coal trade closes the year in a 
moderately satisfactory condition. ‘To producers 
the preceding year was more satisfactory than 1883, 
owing to the scale of prices at that time having 
been a steadily rising one, while in 1883 it has 
been falling. Notwithstanding this the trade isina 
generally healthful state. Sales at the west have 
exceeded those of any preceding year and promise 
to increase in the future. The general gauge of 
prices may be inferred from the following prices per 
ton furnished from the order books of a leading 
Lehigh coal company : 


ON BOARD, AT TIDEWATER, PER TON. 


Stove Coal, Fan. Fuly. Sept. Dec. 
bese aT $4.35 $4.20 $4.30 $4.15 
XOGG7. 7 acca 4.85 4.00 4.40 4.40 


Stocks of anthracite on November 30, 1883, 
amounted to 696,380 tons as compared with 535,891 
tons on a like date in 1882, a gain of 160,489 tons. 
For this reason a reduction in the output was 
ordered in the second, third and last weeks in De- 
cember, amounting to half-time at the mines. It 
has been proposed to continue the restricted out- 
put for three months into the new year, but nothing 
on this point has yet been decided, so far as has 
been made public. The position of the trade De- 
cember 1, notwithstanding 160,489 tons in stock in 
excess of that at a like date in 1882, was quite as 
good as that last year, for the reason that the stocks 
were mainly in the hands of producers, while 
last year retail dealers held much larger stocks than 
they now do. The latter have been averse to buy- 
ing on a falling market and have thus let producers 
carry Stocks rather more in proportion than usual. 
The total output of anthracite coal (in Pennsyl- 
vania)’from January 1 to December 22, was 30,814,- 
223 tons as compared with 28,776,201 tons in a like 
portion of 882. The outlook for the production 
during the remainder of December is approximately 
250,000 tons. This points to a total production of 
anthracite for this year of 31,064,000 tons as com- 
pared with 29,120,000 tons in 1882, a probable gain 
in production in 1883 of about 2,000,000 tons. 





COAL MARKET REPORTS. 
[By Telegraph to BRADSTREE1’S.] 

From Chicago, [il.: Coal is in good request. 
The year’s sales show an increase over those of 
last. 

From Cincinnati, Ohio: Coal is quiet. The high 
water is bringing to the city some 2,000,000 of 
bushels, which, with stocks on hand, will keep the 
market from an advance. 

From Cleveland, Ohio: Vhe coal trade compares 
favorably with that of last year. A large falling off 
is shown within the last sixty days, owing to the late 
mild weather and the fact that the railroads are not 
using so much as usual. 





PETROLEUM. 

In speculative circles trading in pipe-line certifi- 
cates has been limited in the few days on which the 
exchanges have been open during the past week. 
Well news has not figured conspicuously. The 
general feeling appears to be that no decided move- 
ment is likely to be made until after January tr. 
Quotations have remained fairly steady, fractionally 
above $1.13. On Friday the market continued dull 
and uninteresting, as is customary at this time in 
the year. . There was no well news. 

The following shows the fluctuations in prices of 
pipe-line certificates at New York during the week 
ended last evening : 


Opening. Highest. Lowest. Closing. 
Saturday, December 23..... 1.1336 1.1436 1.13% 1.14% 
Wednesday, December 26 1.145 1.145% 1.13 I. 13% 
Thursday, December CS ape ey. eee on) a ae ee 13/8 
Friday, December 28........ 1.13% 1.13% 1.13 ~ 1.13% 


There was a slight change in the petroleum pro- 
ducts market during the week. Refined (70° Abel 
test) was bid for to a moderate extent at the late 
prevalent rate of 9%c. for export, but refiners did 
not offer the oil. On Thursday late January deliv- 
ery was advanced to 93éc. Case oil has continued 
steady at r1c. (for export) for the best brands. New 
York state best (refined) for the home trade has 
been soldatio@10%e. Bradford and Parker brands 
of crude have been reduced %c.,.and naphtha, 
which was quiet, is now firmly held at the advance 
of %c. (for export), at 6%c. 

Prices, with comparisons at the close of preceding 
weeks, were last evening : 


d Nov. 30. Dee. 7, Dec.14. Dec. 21. Dec. 28. 
Certifi’s, crude.. I. ite Zr. ise 1.144 1.13 1.134 
Refined, 70°..... 9% 9% aM 
Crude, in bbls... 734 @sy 7% aby 742@8, 754@85g 7%4@8 
Case, plain...... 10% 103 ‘4 Il II II 
Naphtha........ 6 6! 6% 6% A 


The export of petroleum from the United States, 
crude equivalent, for the week ending December 22, 
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was 9,853,128 gallons, against 12,286,002 in the pre- 
ceding week. The total export from the United 
States since January 1 was 628,981,926 gallons, 
against 602,585,027 gallons in the corresponding 
portion of 1882, a gain in thecurrent year of 26,396,899 
gallons, or 628,500 barrels, as compared with the 
exports in 1882 from January t to December 22. 
The exports from New York, for the week ended 
December 22, amounted to 5,788,059 gallons, and 


GROCERIES. 
[By Telegraph to BRADSTREET'S,} 


cord with the season. 
of last by nearly $3,000,000. 


From New Orleans, La.: 


markets. 


for the year from January 1 to December 22, | hogsheads. Rice is dull. Coffee is strong and 
510,041,812 gallons, against 475,362,693 gallons in | up Mc. 





a corresponding portion of 1882, showing a net in- 
crease from New York alone of 34,678,919 gallons 
exported between January 1 and December 22, 1883, 
or 825,600 barrels, as compared with a like period 
last year. 


LUMBER. 
[By Telegraph to BRADSTREET’S.)} 





quiet. 
OCEAN FREIGHTS. 


The market has been very dull for freights during 
the week. Exports of wheat and corn have fallen 
away. Those of refined oil have been restricted by 
the attitude of refiners, who are not entertaining 
bids at all. The demand for charters at New York, 
Philadelphia, Boston and elsewhere has, therefore, 
been quiet. There has, however, been some de- 
mand for vessels to lead with cotton at the south, 
the increasing receipts of that commodity at the 
ports encouraging its removal. The number of 
charters in port has not been large, but the demand 
has been proportionately so much smaller that 
rates have suffered. Little is expected to be 
doing in this line until after the opening of 
the new year. Rates in the berth line have sym- 
pathized with charters, 1%d. per bushel having 


cash buyers, 





FISH. 
[By Telegraph to BRADSTREET’S.] 


two more. Prices unchanged. 





NAVAL STORES. 
[By Telegraph to BRADSTREET’. ] 


for an advance. 


Rosins, tar and crude, are firm. 


strained. 


been accepted for grain to Liverpool, the | easier since last advance. No material decline is 
lowest rate of the year. The noteworthy | reported. Rosins having some demand and ex- 
feature in ocean freights is the departure | porters are taking what is offered at quotations. 


made in exporting petroleum in barrels, per steamer, 
which has been done within the week from New 
York for the first time, at a saving of 1 per Cent. in 
insurance on the cargo. There were 10,000 barrels 
of petroleum shipped by steamer to Fiume, at the 
head of the Adriatic, in Italy. Wooden sailers 
have heretofore monopolized this trade. The New 
York Maritime Exchange is to send to Congress a 
memorial recommending the adopting of the follow- 
ing measures for the relief of the shipping interest: 
The abolition of consular fees; the establishment 
of a department ot commerce, including a bureau 
of navigation; the abolition of national, state and 
city taxes upon shipping; abolition of the 3oc. 
annual tonnage tax; abolition of advance wages; 
abolition of three months’ extra wages to seamen 
discharged abroad; construction materials, etc., 
duty free; ships’ stores duty free (out of bond); 
reasonable allowance for the passage of wrecked 
sailors ; reduction of hospital money from 4oc, to 
20c.; an apprentice system; provision for slop 








more than the same week of 1881. 


$5,000. 


Canada and the Provinces 24, a decrease of 9. 


Lamborn & Gray, bankers, Alliance, Ohio. 


From St. Paul, Minn. ; Groceries are dull, in ac- 
Sales this year exceed those 


A large stock of sugar 
has accumulated, and light receipts make stronger 
Molasses is dull and dragging; choice is 
very scarce; crop estimates are still about 200,000 


Lrom Minneapolis, Minn.: Lumbermen report 
plenty of snow in the woods, and gangs of loggers 
are doing good work. The lumber market is very 
While the list prices are no lower, 2 per 
cent discount from the list price can be obtained by 


From Boston, Mass.: The fish trade is at a stand- 
still, and will probably continue quiet for a week or 


From Wilmington, N.C.: Spirits of turpentine 
are lower, but the outlook is improving for holders 


From Charleston, S. C.: Turpentine is quiet at 
30%c. bid. Sales of rosins are small at $1.15 for 


from Savannah, Ga.: \n naval stores spirits are 


TRADE EMBARRASSMENTS. 


There were 260 failures in the United States reported to 
BRADSTREET’S during the past week, 20 less than the preced- 
ing week, 18 more than the corresponding week of 1882, and 99 
About 7o per cent. of the 
failures were those of small traders, whose capital was under 
Compared with the previous week the middle states had 
54, a decrease of 9; New England states 21, a decrease of 16; 
southern states 63, an increase of 12; western states Tol, an in- 
crease of 5; Pacific states and territories 21, a decrease of Taig 
Among the 
important firms reported embarrassed were William Carroll & 
Co., manufacturers of fur and wool hats, Carroll & Co., manu- 
facturers of straw hats, and Higgins & Fowler, soap manufac- 
turers, New York city; Amos D. Smith & Co., cotton goods 
manufacturers, Providence, and their companies, the Franklin 
Manufacturing Company, the Groton Manufacturing Company 
and the Providence Steam Mill; C. A. Coutant & Co., notions, 
Chicago; H. S. Gilbert & Co., bankers and grain, Ottawa, Ill. ; 
In the principal 
trades they were as follows: General stores 48; grocers 41; 
dry goods 17; clothing 12; liquors 12; fancy goods 11 ; hardware 






























years, They succeeded O, Lawton & Co, November 8. 
SAN FRANCISCO.—E, Malherbe, grain, has failed. 


advertised to be sold out by the sheriff. 


SAN JOSE.—Thomas Wyman, shoes, has assigned. 


solvency. 


COLORADO. 

Engley. Liabilities $1,300; assets about $600. 
been closed on a chattel mortgage. 
$3,863. 
ness about ten years, 

DENVER.—M. Hauenstein, saloon, has been closed out. 
town, 
to John Rudd. Liabilities $11,627 ; nominal assets $7,000, 


attached. 
MAGNOLIA,—Andy Peterson, hotel, has been attached. 


CONNECTICUT, 


bilities about $4,000; assets $1,000. 
up on attachment. Liabilities about $5,000. 


meeting of creditors. 


DAKOTA. 


are about $17,000; assets $16,000. He offers 60 cents, 
BISMARCK,.—E. A, Henderson, publisher, has suspended. 
ELDRIDGE.—S,. M. Jordan, general store, has failed. 


Their property is mortgaged. 


tension, 
a mortgage. 


assigned. 


DISTRICT OF COLUMBIA. 


signed. 


FLORIDA. 


signed, preferring $6,000. 
tached. 


GEORGIA. 
ATHENS.—S. Solomon, dry goods, has failed. 


have failed and sold out. 
creditors and offers to compromise. 
Liabilities $4,000 ; assets $1,500. 


assigned. Liabilities $6,000 ; assets $2,coo, 


would be liable to suit by eastern creditors for the next three 
SAN FRANCISCO.—George Schwalenberg, coffee saloon, is 
SAN LUIS OBISPO.—Louis Pigot, hotel, is in insolvency. 


SAN MATEO.—David A. Bollinger has filed a petition in in- 


SHASTA.—Theo. Disney has filed a petition in insolvency. 


ALAMOSA,.—Gustav Rice, grocer, has assigned to Eugene 
COLORADO SPRINGS.—E. Thornburgh, millinery, has 
DENVER.—H, L. Baugh, drugs, has been attached for 
DENVER,.—Bertha Davidson, clothing, has assigned to H. 
Strauss. Liabilities $60,000 to $70,000. She has been in busi- 
DENVER.—Frank Heller, saloon, is reported to have left 
DENVER.—Charles Howard, merchant tailor, has assigned 


GRAND JUNCTION.—Debeque & Co., drugs, have been 


HARTFORD.—John White, Jr., florist, has assigned, Lia- 
MERIDEN.—William J. Hutchins, market, has been closed 


NEW BRITAIN.—Ambrose Beatty, grocer, has called a 


ABERDEEN,.—The liabilities of John Garland, general store, 


FARGO.—Cluff & McDonald, liquors, have been attached. 


IPSWICH.—Garland & Roach, general store, have assigned, 
MITCHELL.—Knowles, Pitwood & Co., grocers, ask an ex- 


PARKER.—Henry H. Vernon, furniture, has been closed on 


SANBORN,—William Holliday, agricultural implements, has 


WASHINGTON,—T. Isaacs & Brother, notions, have as- 


FORT WHITE,—J. R. Williams, general store, has as- 


SUMTERVILLE.—Robert Trammel, saw mill, has been at- 


ATLANTA.—A. B. Andrews, clothing and men’s furnishing 
goods, has assigned. Liabilities $13,000 ; nominal assets $15,000, 
BAINBRIDGE.—H. C. Curry & Co. (agents), general store, 
BUTLER.—R. E. Allen, dry goods, has called a meeting of 
DALTON.—-A. H, Nunnally & Co., planing mill, have failed. 


FLORENCE.—A. H, Kenyon & Brother, general store, have 

















































HAZELTON.—Kightley & West, general store, have been 
levied upon by the United States marshal. 
INDIANAPOLIS.—Ward & Sons, coffee and spice mills, 
have assigned to James Renehan. y 
MICHIGAN CITY.—Robinson & Smith, furniture, have as 
signed to O, A. Higgins. ¢ 
PAOLI.—John D. Carter, general store, has assigned, 
RUSHVILLE.—Jacob Block & Son, clothing, are reported 
closed by the sheriff on complaint of New York creditors. , 
WARSAW.—The stock of Mrs. L. Everhard, millinery, has 
been taken on a mortgage. r 


IOWA. 
BLOOMFIELD.—A receiver has been appointed for Wishard 
& Lester, groceries and liquors. 
BRITT.—M. E, (Mrs. J. F.) Bullis, lumber, has assigned to 
Way & Co. Liabilities $2,000; assets nominal. J 
CLEARFIELD,—W. D. Smith, of W. D. Smith & Son, gro- 
ceries and hardware, has sold out his interest to another son, 
and has been protested. x) 
COBURG.—J: W. Noble, saloon, has been closed by the 
sheriff. % 
COUNCIL BLUFFS.—W. H. Marble, grocer, has failed s 
Liabilities about $1,100; nominal.assets $2,500, . 
FARMINGTON.—J. Z. Barnet, clothing, offers to compro 
mise. 
GLADBROOK.—L. Spaulding, shoes, has been attached. 
HUBBARD,—Gus, Sage & Co., dry goods, have failed, 
MARION.—William M. Goudy & Son, grocers, have mort- 
gaged to a trustee, sa 
ODEBOLT.—Philip Schaller has been appointed assignee for 
John Wright, banker. as 
OTTUMWA.—Green Brothers, fancy goods, have assigned 
to A. W, Johnson. a 
RED OAK.—E, 0. Mitchell, hardware, has mortgaged 
stock and failed. 
SHENANDOAH.—Louis Wilford, blacksmith, has failed, 
WATERLOO,—E. A. Raymond, grocer, has failed. 7 


KANSAS. 
CLYDE,.—Joseph Massey, groceries and crockery, has as- 
signed. , 
' EMPORIA.—T, M. Fry, jeweler, has assigned, 
GLASCO,—Jesse H. Wiison, stock dealer, has assigned. 
IOLA.—Miss C. A. Willett, millinery, has had a mortgage 
foreclosed. : 
KIRWIN.—W. J. Lindsey, general store, has assigned. - 
WELLINGTON.—A, A. Richards, publisher, has been at- 


tached and sold out. 
KENTUCKY. 
COVINGTON.—A. L. Bronner, hats, has assigned to J. F. 
Blumenstein, > 
LOUISVILLE.—H, B. Hopkins, ladies’ furnishing goods 
has assigned to Samuel Cassidy, Jr. 


LOUISIANA. 
NEW ORLEANS,—Paul E, Voorhees, restaurant, asks an 
extension of six, twelve and eighteen months. Liabilities $6,415; 


assets $6,800. 
MAINE. 

BREWER.—The attachment against C. Holyoke, masts, was 
on a suit for damages and is considered of no importance, 

DEER ISLE.—Joseph P. Robbins, general store, offered 25 
cents, which has been refused. Liabilities $1,200. w; 

EASTON.—Kimball & Delarte, general store, have been peti- 
tioned into insolvency, and it is thought the creditors will receive 
75 cents. 

EASTON,—William E, Wheeler, general.store, has compro- 
mised at 50 cents and gone out of business. Liabilities $3,000. 

NEW SHARON.—C. H. Kelley, general store, has failed — 
and settled at 55 cents, turning his goods over to his indorser, — 
Liabilities $4,500. 












JEFFERSONVILLE.—C, M. Nutting, grocer, has had a 
mortgage foreclosed, 

RISING FAWN.—Fricks Brothers, general store, offer so 
cents, 

SCOVA.—B. J. Wise, general store, has assigned, Assets 


ae perce oy tears ; PORTLAND.—A. B, Morri & Co., spi a 
chests; limit of individual liability of shipowners. Liabilities about $15,000 ; notiinal anaes oe mie, 
1000 ; 1000. 
PORTLAND,—Charles Perry, clothing, is reported to have 
failed. 


and agricultural implements 9; miilinery and straw goods 8; 
shoes 8; drugs 7; grain and millers 7; jewelry 7; hotels and 
restaurants 6; furniture 6; bankers and brokers 5; cotton and 
manufactures 5; hats 5; crockery 4; manufacturers 4; pro- 
duce and provisions 3; carpenters and builders 3; men’s fur- 





OCEAN FREIGHTS ELSEWHERE. 
[By Telegraph to BRADSTREET’S.] 


from Philadelphia, Pa.: Arrivals of tonnage con- 
g' 





tinue very light, but there is litile or no demand 
either for grain or oil charters, and other vessels 


are offered at rather lower rates, 
market closes dull and unsettled. 


From Baltimore, Md.: The freight market is re- 
ported very dull, and there is no prospect of any 


improvement at the present. 


From Savannah, Ga.: Ocean freights are in ex- 


cess of the demand. 
From Wilmington, N. C.: In freights, foreign, 
but few vessels are unprovided for. 


From New Orleans, La.: Ocean freights are quiet 


and steady. 





BOOTS AND SHOES. 
[By Telegraph to BRADSTREET’S, ] 

From Boston, Mass.: The boot and shoe market 
is bare of buyers and trade is very quiet, but it will 
Start up again after the holidays. Manufacturers 
say that they have not much more’ than half as 
many orders in hand as at this time last year. The 
shipment of boots and shoes trom Boston during 
the year foot up some 160,000 cases more than the 
year previous. 

From Cincinnati, Ohio: The boot and shoe indus- 
tries claim that, notwithstanding the few local fail- 
ures among manufacturers, the year has been in 
the main one of reasonable profit to them. They 
are now making preparations for spring trade, 

From Columbus, Ohio: Cold and damp weather 
has improved boots and shoes very materially, but 
dealers do not appear over sanguine for a flour- 
ishing spring business. 

From Chicago, [il.; Heavy boots and shoes are in 
good order request. Stocks are not large. Jobbers 
express satisfaction at the amount of trade. 

From Peoria, fil.: Boot and shoe dealers report 
g large trade in rubber goods. 

From St. Paul, Minn. : Boots and shoes are quiet. 








The general 


nishing goods 3. 





ALABAMA. 


assets $6,000 to $8,000. 


MOBILE,.—Baker, Lawler & Co., cotton factors, have sus- 
pended, caused it is said by the failure of J. P. Billups & Co. of 
New York. It is thought they will arrange matters satis- 


factorily. 


SELMA.—Joseph Barker (agent), general store, has been 


closed by the sheriff, 
TROY.—T. P. Brown, feed, has failed and sold out. 


ARKANSAS. 





ARKADELPHIA.—R., E, Moles, confectioner, has been at- 


tached, 
CHARLESTON,.—W. A. Black & Co., general store, 
about $30,000; assets nominally the same. 


EMMETT.—John A. Gee, grocer, has been/attached and sold 


out. 
NEWPORT.—M. A, (Mrs. J. F.) Staley, jewelry, has sold 

out, and the sale is questioned, 
PRAIRIE VIEW.—Gray & Brother, 


failed, 
CALIFORNIA. 

AUBURN.—The Imperial Mining & Flume Company and the 
Julian Gold Mining Company are advertised to be sold out by 
the sheriff. 

BIG OAK FLAT.—J. Cavagnaro, cigars, has been closed by 
attachment. 

MODESTO.—Charles H. White has filed a petition in in- 
solvency. 

LOS ANGELES.—M. Mendelson has filed a petition in in- 
solvency, 

QUINCY.—The California Prospect Mining Company is ad- 
vertised to be sold out by the sheriff. 

SACRAMENTO,—Samuel Poska & Co., furniture, have been 
attached for $t,200. 

SAN BERNARDINO.—R. A Davis, builder, has gone into 
insolvency, 

SAN FRANCISCO,—S, C. Bailey, plumber, is advertised to 
be sold out ‘by the sheriff. 

SAN FRANCISCO.—G, P. Barry, grocer, has been attached. 

SAN FRANCISCO.—C. Ww. Hathaway & Co., wholesale and 
retail crockery, have been attached by local creditors for 
$46,000 to legalize a settlement with local creditors, claim ing 
that had they not allowed themselves to be attached they 


general store, have 










HUNTSVILLE.—J. & B. Lambert, dry goods, drugs and 
carriages, have been attached for $8,000, Liabilities $60,000 ; 


owe 


about $1,500. 


ILLINOIS. 
failed. 
by the sheriff on confessed judgment for $3,475. 


Witherell. Liabilities $14,428. 


CHICAGO.—Bonheim Brothers, drugs, have been closed by 


the sheriff on confessed judgment for $965. 


CHICAGO,—C. A. Coutant & Co., fancy goods and notions, 


have confessed judgment for $35,c00 in favor of creditors. 
CHICAGO,—A. E, Dorion, millinery, has been attached. 


CHICAGO.—Henry Friedman, wholesale crockery, has been 


closed by the sheriff on confessed judgments for $6,427. 


CHICAGO.—John M. Gungrich, of Gungrich & Brachvogel, 


picture frames, has assigned to George C. Magee. 


CHICAGO.—Leopold Haas, toys, has assigned to Henry 


Rubens, 


CHICAGO,—B, A, Hayes, crockery, has been closed by the 


sheriff on confessed judgment for $403. 


CHICAGO.—William Lorensen, crockery, has been closed 


by the sheriff on confessed judgment for $2,903. 


CHICAGO.—Philip Morris, hats and caps, has been closed 


by the shenff on confessed judgment for $2,179. 


GOLCONDA.—Long & Green, general store, have turned 


over stock to mortgagee, and have been attached. 


MORRISON.—A, C. McAllister & Co., grain, have assigned. 
OTTAWA.—H., S. Gilbert & Co., grain and bankers, have 


confessed judgment for $43,000. 

PEORIA.—P., E. Mutchler, grocer, has failed and owes about 
$1,000. 

ROCK ISLAND.—H. Regensberger, men’s fnrnishing goods, 
has assigned, and confessed judgment for $3,500. Liabilities 
$12,coo ; assets $11,000. 

SPARTA.—Gordon, Barker & Co., millers, have assigned, 
Liabilities $100,000; assets $110,000. 

WARREN.—W. H. Gardner, grocer, has sold out for $1,300, 
which goes to his wife on aclaim for borrowed money. He 
owes about $800 more. 

WARREN.—Mrs. L. Green, dry goods, has been attached. 

WINDSOR.—O. G, Robbins, general store, has assigned, 


INDIANA. 


ALBANY.—Lockhart & Streight, general store, have turned 
stock over to some of their creditors, 


BROOKVILLE,—I, A. Popper, notions, has assigned, with 


preferences for $3,300. 


COLUMBIA CITY.—A. H. Woodworth, jeweler, has failed, 












BLOOMINGTON.—H. R. Sheldon & Co., millinery, have 
CHICAGO,.—Andre Andreus, pawnbroker, has been closed 


CHICAGO,—Alfred Benson, clothing, has assigned to W. G. 


PORTLAND.—The liabilities of the Presumpscot Pulp Ware 
Company are $33,610; assets $25,916 

PORTLAND.—Noah Read, hay, has left town owing upwards 
of $26,000, His father, John Read, was on his Paper for $20,000, Yu 
and has turned over his property, amounting to $10,000, for the 
benefit of the creditors. Noah is reported to have been buying a 
options on grain, etc. : 

PORTLAND.—Joseph Russell, 
reported to have failed. : 

SCARBORO.—Napoleon B. Lane, grocer, has been attached, — 

WATERVILLE.—The liabilities of A, W. Quimby, clothing, 
are estimated at about $15,000, a 


MARYLAND. ’ 
BALTIMORE.—The trustee of Curry, Clay & Co., sta- 
tioners, etc., is reported to have settled with creditors at 25 
cents. Oliver W. Clay & Co. (Lmited) continue. : 
BALTIMORE,.—Emery & Purkey, carpenter and builder, has 
assigned, i 
BALTIMORE,.—Mary L. Trautwein, stationer, has assigned, 


MASSACHUSETTS. 
BOSTON.—Benjamin Burgess & Sons, merchants, are in in- 
solvency, - : 
BOSTON.—Horatio E. Davis & Co,, laces, have assigned to 
James Scott. : 
BOSTON.—The treasurer of The Fairbairn Manufacturing 
Company says it did not fail or suspend, as previously re- _ 
ported. A note was protested, but no suit or attachment has _ 
been made on account of debts, and business has been con- 
tinued without interruption and orders promptly filled, 
BOSTON.—Irving G. Hill, grocer, is offering to compromise. _ 
BOSTON.—Hubbard Brothers & Co., bankers and brokers, 
are in insolvency. Liabilities about $275,000, principally for 
borrowed money. a 
BOSTON.—Stillman F, Lothrop, commission, has failed and 
is in insolvency, 
BOSTON.—M. O'Keefe & Son, rags, are in insolvency. Lia- ~ 
bilities $1,933 ; assets nominal, : 
EAST BROOKFIELD.—Joseph Mullen, woolen manufac- 
turer, offers 20 cents. Unsecured debts $40,000 ; no assets. 
FALL RIVER.—Moses Radin, dry goods, offers 40 cents, 
Liabilities about $12,000; nominal assets $10,000 ; actual assets 
about $6,000, Y 
HAVERHILL.—Lewis Killam, carpenter, offers 15 cents. 
NEW BEDFORD.—Theodore E. Lawton, grocer, is in in- 
solvency. a 
NEW MARLBORO.-—S. w. Wright & Co., general store, 
are reported embarrassed by indorsing. .- 
TAUNTON,—A, F. Rouse, grocer, has failed, 












carriage manufacturer, is a 


Le 


: 


| 
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MICHIGAN. 

BAY CITY.—Kate Danenbaum, dry goods, has assigned to 
Joseph Brechler. 

CLARION,—A, J. Batchelder, general store, has assigned. 

CLARION.—Van Saw & McRae, grocers, have assigned. 

CORUNNA.-—J. W. Kuight & Son, harness, have,had execu- 
tion issued against them for $1,400. Liabilities $2,000 ; stock 
$1,000. 

GRAND RAPIDS.—Kinney, McGraw & Co., tinners, have 
assigned. Liabillties $5,000; assets $2,000. 

IONIA.—M. A. Rodman, jeweler, has assigned to J. F. 
Webber. 

ROCKFORD,—John J. Ely, dry goods, is offering to com- 
promise, 

THREE RIVERS.—The Three Rivers Manufacturing Com- 
pany, mill machinery, is advertised to be sold out on a judg- 
ment for $10,000. lt was organized in 1872, with an authorized 
capital of $50,000, of which $36,000 was paid in. 


i MINNESOTA. 

CROOKSTON.—William Guse, saloon, has assigned. Lia- 
bilities $1,900 ; assets $1,585. 

CROOKSTON.—Lambert & Mathews, furniture, have as- 
signed. 

CROOKSTON,.—M. M. Van Giesen, drugs, is asking an 
extension. 

ST. PAUL.—M. G. Oaks, grocer, is dead and the creditors 
took possession of the stock. 

ST, PAUL.—H. E. Mann, dry goods, has assigned to James 
E, Owens. Liabilities $50,000; assets $40,000. 


MISSISSIPPI. 
COLDWATER.—H. (Mrs. P.) Meyers, general store, has as- 
signed to H. Teutor. Liabilities $6,000; assets $2,600. 
DUCK HILL.—J. H. & F. L. Wall, general store, have 
been attached for $5,000. They owe about $12,000. 
HEIDELBERG,—D. H. Price, general store, has assigned. 


VICKSBURG, —John Pichetto & Brothers, fruits, have-’ 


assigned. 
MISSOURI. 

BOONVILLE.—Herman Cohen, clothing, is reported to 
have been closed by the sheriff. Liabilities about $13,000. 

CENTRALIA.—Sexton Brothers & Co., dry goods and gro 
ceries, have failed and sold out. 

CUBA,.—Dyas & Watkins, general store, have called a meet- 
ing of creditors. 

KANSAS CITY.—The Western Can Company has given a 
bill of sale to preferred creditors. Liabilities $4,545; nominal 
assets about $7,000. 

MEMPHIS.—Givens & Church, drugs, have failed. 

MEMPHIS.—Payne & Kutzner Brothers, grocers, have 
failed, 

MEMPHIS,—Wise, Penny & Co., grocers, have failed. 

POPLAR BLUFF,.—Walker & Moore, clothing and shoes, 
have been attached. 

ST. LOUIS.—Jacob Brillemann, clothing, has assigned to 
P.R. Flitcraft. Assets $1,244. 

ST. LOUIS.—Corby Brothers, stoves, have called a meeting 


of creditors. 
MONTANA. 

DILLON.—The liabilities of Kirkpatrick Brothers, general 
store, are $70,000; actual assets $35,000 to $40,000 ; preferences 
$39,000. 

MARTINSDALE,—A receiver has been appointed for R. H. 
Clendennin, general store. He was attached by H. C., Tilling- 
hast, of Chicago, for $20,0co, who claims that he had an in- 
terest in this business, which Mr. Clendennin denies, stating 
that he bought out Mr. Tillinghast's interest, giving notes 
which are not yet due. 

NEBRASKA. 

COLUMBUS.—R. Stewart, livery, has been attached. 

ORD.—The liabilities of Stacy, Johnson & Co., general store, 
are about $15,000. 

ORD.—B. C. White, general store, shows assets $35,000 and 
liabilities $22,000. It is thought that creditors will-receive a 
large part of their claims. 

TALMAGE,—Frederick Specht, blacksmith, has failed. 

TECUMSEH.—A. C. Baxter, jr., jeweler, has failed. 

NEVADA. 

EUREKA.—J. Cohen, clothing, is advertised to be sold out 
by the sheriff. = 

LUNING.—Max Solomon, general store, has sold out, and is 
reported to have left town. 

NEW JERSEY. 

NEWARK.—Leonard & Vaughan, hat manufacturers, have 
failed, and Mr. Leonard has gone to Canada. Assets $100. 
They are attached for $245. 

ORANGE.—Porter, Crofut & Hodgkinson, hat manufac 
turers, have suspended. Liabilities about $25,000. The busi- 
ness has been established nearly twenty-five years. 

NEW MEXICO. 


SILVER CITY.—C. P. Crawford, banker, has assigned to 
I. N. Cohen. Liabilities $300,000 ; assets $400,000. 


NEW YORK. 


ALBANY.—Joseph Friedman, furniture, has assigned to 
Henry E. Sterns. 

BATAVIA.—Thomas Delbridge, shoes, has assigned to Wil- 
liam Smith, preferring home creditors for $10,000, which will 
about take all the assets, 

BATAVIA,—M, E. Elderkin, millinery, has assigned. 

BINGHAMTON.—F. J. Conklin & Co., cigars, have as- 
signed to Henry G. Jackson, with preferences for $6,300. Lia- 
bilities estimated at $12,000. 

BRASHER FALLS.—Albert B. Rolfe, general store, has as- 
signed to S. W. Ryan. Liabilities estimated at $5,000. 

BROOKLYN.—Sarah E. Decker, millinery, assigned on the 
22d inst. to Walter L. Darack, giving preferences for $1,452. 

BROOKLYN.—Philip Frey, toys, has assigned to Christian 
Berg, with preferences for $867. 

BROOKLYN.—Seymour S. Hoyt, salt fish, assigned on the 
2ad inst. to John I. Brooks, giving preferences for $3,000. He 
began July 18, 1882. 

DUNKIRK,—John A. Staph, jeweler, has assigned. He 
allowed notes for $1,500 to go to protest. 

FORESTVILLE.—W. D. York & Son, general store, have 
assigned. 

GENEVA.—John Murphy, grocer, has failed. 

JAMESTOWN.—C. L. Jeffords, ax manufacturer, has as- 
signed to F. E. Sessions. He is also of Jeffords, Bailey & Co. 

JAMESTOWN.—Jeffords, Bailey & Co., manufacturers of 
lounges, have assigned to J. B. Fisher, They were burnt out 
December 7; insured for $10,000, 


JOHNSTOWN. — Hildebrant & Collins, grocers, have as- 
signed to F, W. Potter, with preferences for about $1,500. 

LITTLE FALLS.—C, H, Lindsey, agricultural implements, 
has assigned. 

MATTEAWAN.—Melvin E. Clearwater, miller, has assigned 
to John J. Monell. 

NEW YORK CITY.—The schedules of John H. Allwood, 
men’s furnishing goods, show liabilities $3,372 ; nominal assets, 
$2,441 ; actual assets, $978. 

NEW YORK CITY.—R. B. Ball & Co., tea packers, as- 
signed on the 2yth inst. to James Day, giving two preferences 
for $155. They succeeded Ball & Wittenberg September 16. 


NEW YORK CITY,.—C, S. Benham, mining stock broker, 


left for San Francisco about ten days ago. On the 26th inst. 
default was made on his contracts, and some mining stocks 
were sold out under the rule for his account. It is said he 
owes the members of the New York Mining Exchange over 
$40,000 on these contracts. ¢ 

NEW YORK CITY.—H. Frisbie Burchard, cattle com- 
mission, assigned on the 26th inst. to Edgar Swain, giving 
preferences to the executrix of the estate of S. E. Swain $3,000 ; 
Julia R. Norwood $2,000; Catharine A. Burchard $650; total 
$5,650. 

NEW YORK CITY.—Donald Cameron & Co., wholesale 
provisions, have suspended because of their inability to sell 
their bills of exchange, Liabilities about $15,000. The busi- 
ness was started in 1873. They have been attached by the 
Export Lumber Company. 

NEW YORK CITY.—William Carroll and his wife, Grace 
Carroll, composing the firm of William Carroll & Co., manu- 
facturers of fur and wool hats, assigned on the 27th inst. to 
George N. Smalley, giving a preference to Edward Carroll for 
$21,280. William Carroll, trading as Carroll & Co., manufac- 
turers of straw hats, made another assignment to Mr. Smalley, 
The two firms were carried on separately. In the latter Fred. 
Butterfield was a special partner for $100,000 to February 15, 
1884; he died in June last, but his interest remained in the 
firm. Mr. Carroll had the contract for convict labor at Sing 
Sing and Clinton prisons from March, 1878, to March, 1883, 
since which time the legislature abolished such labor, He 
built a factory at Matteawan last summer at a cost of $25,000, 
mortgaged for $21,000. The failure is attributed to inability to 
obtain money on notes to meet maturing obligations of $60,000, 
dull trade, depreciation and the decision of the executors of the 
estate of Fred. Butterfield not to renew the special capital. 
The liabilities of the two firms are reported from $200,000 to 
$250,c00, with nominal assets in excess. Mr. Carroll gave a 
mortgage on the 17th inst, to Mrs. Butterfield for $25,000, 

NEW YORK CITY,.—Alexander Fields, suits and cloaks, 
assigned to William B. Jordan, giving preferences for $8,608, of 
which $4,976 was to H. B, Claflin & Co. He began last April, 
having previously been in the dry goods business. Pressure by 
creditors and dull trade are ascribed as the causes of the as- 
signment. 

NEW YORK CITY.—Samuel W. Freund, fancy goods, 
assigned onthe 26th inst. to Isaac Trisdorfer. 

NEW YORK CITY.—Genet & Silver, lumber and railroad 
supplies, assigned on the 28th, with preferences for $9,459. 
They dissolved October 15, turning over their affairs to John T. 
Underhill to liquidate. 

NEW YORK CITY.—Frederick Hanfield, restaurant, as- 
signed on the 26th inst, to Louis G, Cassidy, giving five prefer- 
ences for $2,034. Liabilities about $2,500. 

NEW YORK CITY.—Higgins & Fowler, soap manufactur- 
ers, assigned on the 28th inst. to Alfred W. Lewis, giving pref- 
erences to Alfred W. Lewis $5,000; Annie E. Higgins $2,000; 
George W: Vanderhoven §1,0co; S. Lathrop Fowler $1,000 ; 
William Brett $1,500 ; Peter C. Cornell $1,5co; J. V. D. Benton 
$300; John Fenton’s Sons $250; total $12,550. ‘They succeeded 
Higgins Brothers & Fowler December 13, 1881, Mr, Higgins 
having been in the business twenty years, and in November last 
claimed a net capital of $50,000 in the business, with liabilities 
not over $12,000, and that Mr. Higgins had outside means 
$35,000. The liabilities are reported at about $30,000, and assets 
less than that sum. The failure is attributed partly to dull 
business. 

NEW YORK CITY.—The schedules of John La Farge, 
artist and decorator, show liabilities $46,641 ; nominal assets 
$42,526; actual assets $2,108. 

NEW YORK CITY.—The schedules of May & Mayer, 
wholesale cloths, show direct liabilities $151,252 and con- 
tingent $24,947; nominal assets, $212,435; 
$124,131. : 

NEW YORK CITY.—The schedules of S. M. Meyenberg & 
Co,, silks, show liabilities $225,859; nominal assets $250,659; 
actual assets $184,288. 

NEW YORK CITY.—The schedules of Louis Noot, laces, 
show liabilities $28,857 ; nominal assets $41,177; actual assets 
$20,536. 

NEW YORK CITY.—Rudolph Weise, muldings, assigned 
on the 28th inst. to Henry G. Keim, with preferences for 
$13,979. 

NEW YORK CITY.—Wright, Gillies & Brother, wholesale 
coffees and teas, were closed by the sheriff on the 28th inst. on 
judgments in favor of Emma J. Bent $16,021 and Annie L. 
Gillies $15,534, and attached by Nash & Dart for $1,800. The 
judgments are the result of a family quarrel between the two 
partners. It is alleged that J. W. Gillies sold out the four 
store buildings for $24,000, and then applied to the courts for a 
dissolution of the copartnership. 

PHELPS.—David White, clothing, has assigned to Hamilton 
M, Burney. 

RONDOUT.—Margaret E. McShane, grocer, has assigned 
to John Hughes, preferring $600. Liabilities $3,000 ; actual 
assets about $1,000. 

SPENCERPORT.—L. F. Spencer, coal, has assigned. 

SYRACUSE.—Frederick J. Fisher, grocer, has assigned, 

TROY.—The schedules of Thomas Devine & Son, crockery, 
show liabilities $4,395 ; assets, $2,214. 

TROY.—John E. Smith, plumber, has assigned to Edwin A. 
King. 

TRUMANSBURG.—Wilson A, Fuller, grocer, has assigned. 


NORTH CAROLINA. 

ELIZABETHTOWN.—W. B. Hester & Brothers, general 
store, have assigned. 

GREENSBORO.—S, D. McLean & Co., grocers, have as- 
signed. 

GREENVILLE,—Haskett Smith & Co., general store, have 
assigned. Liabilities $5,000 ; assets $5,000, 

NEW BERNE.—Gatlin & Lane, saloon, have assigned. 

NEW BERNE.—J. L. McDaniel, grocer, has assigned. 

NEW BERNE.—William Sultan & Co., dry goods, have as- 
signed, 


actual assets, 


SILVER HILL.—J. M. Prim, general store, has assigned, 
Liabilities about $1,800; assets nominal. 


WHITEVILLE.—Culbreth & Co., general store, have as- 
signed. Liabilities about $1,000. 


OHIO. 

ALLIANCE,.—The Becker Washing Machine Company has 
assigned to U, S. Weikert. 

ALLIANCE,—Lamborn & Gray, bankers, have assigned. 
The failure is attributed to losses in connection with the Cleve- 
land, Youngstown & Pittsburgh Railroad, drafts for $65,000 for 
last month's pay-roll, it is said, not having been honored by the 
managers of the road in New York. 

CECIL,—A. V. Simpson, general store, has assigned. 

CINCINNATI.—Robert Leslie, men’s furnishing goods, has 
assigned to Howard Douglass. 

CIRCLEVILLE.—J. W. Davenport, shoes, has been closed 
by the sheriff. 


COLTON,—J. M. Waterman, general store, has assigned. 

FREMONT.—C. F. Pohlman, Jr., has been appointed re- 
ceiver of David Wagner, dry goods, and it is said Mr. Wagner 
is offering 50 cents. 

INDEPENDENCE.—W. A. Secrist, drugs, has failed. 

LEIPSIC.—Webber Brothers & Co., general store, are re- 
ported to have failed. Liabilities $5,000 ; assets $3,000. 

MILAN.—George A. Kleln, shoes, has assigned, 

MOUNT VERNON,—Miss Jennie Fisher, millinery, has 
assigned to J. D. Ewing. 

NEWARK.—J. D. Jones, miller, has been closed by the 
sheriff. 

POWHATAN POINT.—Hofer Brothers, millers, have as- 
signed. 

SANDUSKY.—E. D. Squires, stoves, has assigned. 


OREGON. 

PORTLAND.—Charles E. McBreen, crockery, is reported to 
have assigned to C. P. Heald. Liabilities about $8,000 ; assets 
$6,000, 

PENNSYLVANIA. 


EASTON.—Davis Citelson, clothing, has been closed by the 
sheriff on execution for $997. 

ERIE.—French & McKnight, wholesale and retail grocers, 
have been closed by the sheriff. Judgments for $31,000 have 
been entered against them, 

ERIE.—C. F. Roos, grocer, has been closed by the sheriff. 

ERIE.—P. J. Wild, meat market, has been closed by the 
sheriff. 

FRANKLIN.—J. C. Dorrington, grocer, has been closed by 
the sheriff, 

FRANKLIN.—Kopf & New, grocers, have been sold out by 
the sheriff. 

GREENSBURG,.—J. M. Wallace, shoes, has assigned. 

LINDEN.—B. W. Corson, general store, has been sold out 
by the sheriff. 

NORRISTOWN.—H. W. Munson, 99 cent store, has been 
closed by the sheriff. 

PHILADELPHIA.—Barnard & Roberts, brokers, offer 15 
cents, provided call board claims are not pressed, and if so 10 
cents. 

PHILADELPHIA,.—Levi Harrison, 
mised at 25 cents cash. 

PHILADELPHIA.—Kurtz & Co., bottlers, are advertised to 
be sold out by the sheriff on the 31st inst. 

PHILADELPHIA.—Execution has been issued against Na- 
than Rosenan, fancy goods, on judgment for $20,061. 

SAYRE.—Execution has been issued against Lynch & Co., 
general store, for $1, 480. 

SCRANTON.—Isaac D. Casselberry, hotel, has been closed 
by the sheriff. 

SCRANTON.—Christian Riechears, carpenter and grocer, 
has been closed by the sheriff. 

SCRANTON.—Stoddard & Co., shoes, sold out, and execu- 
tions for over $5,000 have been issued, 

SHARON.—W. E. Starkey, jeweler, is in the hands of the 
constable. 

TIOGA.—J. S. Field, dry- goods, has been closed by the 
sheriff. 

TIOGA,—E. M. & J. S. Field, shoes and sewing machines, 
have been closed by the sheriff, 

WEATHERLY.—John Hines (agent), hotel, has been closed 


by the sheriff, 
RHODE ISLAND. 

PAWTUCKET.—Martin Ballou, dry goods, has assigned to 
F. G. Allen. He was stocked up too heavily, and was crowded 
by Boston creditors. 

PAWTUCKET.—At a meeting of the creditors of Joseph 
Gagnon, liquors, the statement showed liabilities $18,000 out- 
side of mortgages ; assets stock $5,000; good bills receivable 
$1,000. 

PROVIDENCE.—Amos D. Smith & Co,, manufacturers of 
cotton goods, assigned on the 26th inst. to Royal C, Taft, 
Eugene W. Mason and Francis W. Carpenter, The firm ran 
the Providence Steam Cotton Manufacturing Company, the 
Franklin Manufacturing Company, and several other mills, run- 
ning 87,000 spindles and employing several thousand operatives. 
Their rating has been low since 1879, as it was known that they 
were working under a large indebtedness with insufficient cap- 
ital, and their failure was not a surprise. No accurate state- 
ment of their condition has yet been issued, but a rough esti- 
mate places the liabilities at $1,500,000, and it is questioned if 
the actual assets,will equal one half that amount, The business 
was started by Amos D, Smith in 1828, which gradually in- 
creased, and he admitted his sons and others to the firm. 
He died in January, 1877, and the remaining partners, his sons, 
Amos D, Smith and Francis M, Smith, and Benjamin B. Adams, 
have since carried on {the business. Their manufactures 
were principally sold through three commission merchants in 
New York city. The five mills of the firm have been shut down. 
Ten banks in Providence hold $767,000 of the firm's paper, 
part of which is secured, The Franklin Manufacturing 
Company, the Groton Manufacturing Company and the|{Provi- 
dence Steam Mill Company have all assigned. 

WOONSOCKET.—Thomas W, Carron, grocer, has assigned. 


SOUTH CAROLINA. 

CHERAW.—M. Rhodes, general store, offers 33 1-3 cents. 
He sold out to his son for $2,500. Liabilities about $6,000. 

COLUMBIA.—William Mitchell & Co., grocers, are in the 
hands of the sheriff. 

MARION,—E. H. Gasque, general store, has compromised 
at 50 cents, one-half cash and one-half in notes, without 
security, at one year. Liabilities $45,000; nominal assets 
$77,000. 


notions, has compro- 


TENNESSEE 

COLUMBIA,.—H. C. Gross, dry goods, has assigned. Lia- 
bilities $13,000 ; assets $7,000. 

ERIN,—S, A. Brigham, grocer, has assigned. 
$3,500. Assets 2,700, 

HUMPHREYS.—Carnell Brothers & Co., general store, who 
were recently burnt out, offer 50 cents. Liabilities $10,106 ; 
nominal assets $8,000; actual assets $4,200. 

MEMPHIS.—Daniel Schloss, dry goods, has assigned to S, 
L. Gibson, Liabilities $5,009 ; assets $4,300. 

MILAN.—A. B. Conley, general store, has been attached. 

MILAN,.—A. Jordan, dry goods, has been attached. 

NASHVILLE.—The assets of S. Jacobus &. Brother, dry 
goods, are about $15,000. 

NASHVILLE.—Wolf Traube, general store, has assigned. 
Liabilities $11,865 ; assets $3,492. 

PARIS.—J. A. Kirkwood, general store, has assigned. 
bilities $12,000; assets $3,500. 

TEXAS. 

AUSTIN.—Charles Hoffheintz, grocer, has assigned. 

CAT SPRINGS.—Hassler & Kinkler, general store, have 
been attached, 

CLARKSVILLE.—C. O. Hodge, saloon, has been attached. - 

HENDERSON.—A. C. Buckner, dry goods, has been at- 
tached. 

LOVELADY.—S. A. Sanders, grocer, has assigned. Liabili- 
ties $3,000; nominal assets $2,500. 

MORGAN.-—J. T. Wright, agricultural implements, has been 
attached. 

OAKWOOD.—W. H. Gammage, general store, has assigned. 

OVERTON.—Saunders & Pool, general store, 
signed. Liabilities $2,035 ; assets about $2,000, 

ROGERS.—William Thomas & Sons, general store, have as- 
signed. 

SAN MARCOS.—William Giesen, general store, who failed 
and sold out for $25,000, is reported to owe $85,000. 

SULPHUR SPRINGS.—W. F. Hopkins, hardware, has 
been closed up. 

SULPHUR SPRINGS.—B. P. Jonier, dry goods, has been 
attached. 

TERRELL.—Clay Oldham, grocer, was attached for $15,000, 
which, it is said, about covers all the stock. 

TROUPE.—M. L. Mock, grocer, has been attached. 

WALKER STATION.—The liabillties of Rogers & Atkin- 
son, general store, are about $2,900; actual assets $2,000. 

WILLS POINT.—A. A. Rose, grocer, has been attached, 
Liabilities $1,800; assets about $1,200. 

UTAH. 

LOGAN.—T. W. R. Nelson, saloon, is advertised to be sold 
out by the sheriff. 

SALT LAKE CITY.—John W. Hurd, saloon, has been sold 
out under execution, 


Liabilities 


Lia- 


have as- 


VERMONT. 
RUTLAND.—F. E. Kathan, grocer, has filed a petition in 
insolvency. p pd 
VIRGINIA. 


FAIRPORT,—Butler Brothers, general store, have assigned, 
preferring $600, Liabilities about $4,000; actual assets about 
$800. 

MONTAGUE.—J. E. Wilson, liquors, has failed. 

ROCKY MOUNT.—A. Cohen & Co., general store, have 
assigned. Liabilities $11,000 ; assets $4,000. 

WISCONSIN. 

BEAVER DAM.—S. M. Smith, variety store, has assigned. 

DE PERE.—W. R. Jones, banker, has suspended. 

MONDOVI.—D. B. Ide, general store, has been closed by 
the sheriff. 

MONDOVIL.—A. A. Urness, general store, has been at- 


tached, 
MANITOBA. 
ST. NORBERT.—E. Brisebois, general store, is reported to 
have assigned. 
WOLSELEY.—W. McAlister, general store, is reported to 
have assigned. 
NEWFOUNDLAND. 


ST. JOHNS.— Bown & Woods, auction and commission, 


have failed. 
NOVA SCOTIA. 
KENTVILLE.—Martha T. 
assigned. 
NEW GLASGOW.—I. & R. McGregor, liquors, have com- 
promised at 33 I-3 cents. 
NORTH SYDNEY,.—Joseph Gannon, liquors, has assigned. 


PROVINCE OF ONTARIO. 

AYLMER.—D. H. Poss, furniture, has been sold out by the 
sheriff. 

BOWMANVILLE.—J. A. Codd & Co., bankers, have sus- 
pended. 

CALEDONIA.—George Elwood, shoes, is reported to have 
assigned. 

MITCHELL.—J. T. Hicks, livery, has assigned. 

OTTAWA.—J. B. Laughran, shoes, offers 30 cents. 

PALMERSTON. — Joseph Henderson, general store, is 
unable to meet maturing liabilities, and his stock has been 


Kinsman, general store, has 


seized. 

PORT PERRY.—Abbs & Patterson, late general store, have 
assigned. 

STRATFORD.—McPherson brothers, grocers, are ih the 
hands of the sheriff. 

ST, THOMAS.—Carder, Benton & Co., wholesale hardware, 
have assigned. 

TORONYO.—Mitchell & Ryan, saloon, are in the hands of 
the sheriff. ‘ 

WALLACEBURG,.—Bolton & McCarron, dry goods, have 


assigned. 3 
PROVINCE OF QUEBEC. 

MONTREAL,—P. Labelle & Co., teas, offer 30 cents, 

MONTREAL,.—Maille & Lauzon, shoe manufacturers, have 
assigned. 

MONTREAL.—The Montreal Manufacturing Company, card- 
board, has gone into liquidation. Liabilities $36,284; assets 
$46,072. 

MONTREAL.—James Tigh, furniture, has called a meeting 
of creditors. 

NICOLET.—E. Duval, saw mill, has assigned. 

RIVIERE DESERT.—Thomas Fitzgerald, general store, 
has assigned. 

ST. GREGOIRE.—N. 
assigned. 

YAMACHICHE,.—The Beaver Lumber Company has failed, 


Guillemette, general store, has 
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PIANOS. 

















INSURANCE. RAILROADS. PROFESSIONAL. 











YS marae BIQOALTLESS 
MATCHLESS 
PIANOS, 


No. 88 UNION SQUARE, 


NEW YORK. 








TYPE-WRITERS. 





Pere INGTON STANDARD 


T / if Pe 
Type- Writer. 
THE BEST WRITING-MACHINE IN THE 
WORLD. 
THE BRADSTREET COMPANY USE IT IN THEIR MANY OFFICES, 
AND USE NO OTHER. 

Sales six times as great as of all 
other Writing-Machines. 
EVERY MACHINE WARRANTED. 

SEND FOR CIRCULAR, 
WYCKOFF, SEAMANS & BENEDICT, 


281 & 283 BRoaADWaAy, NEw York. 








x NT 
ATIONAL CABLE 
/ a r my] y 7 
RAILWAY COMPANY, 
OFFICE, No. 2 WALL St., New York. 
Capital, $2,500,000. 
WM. P. SHINN, Pres. C. A, ANDREWS, Vice-Pres. 
THOMAS W. EVANS, Treas. JOHN C. LEWIS, Sec. 
JAMES GAMBLE, General Manager, 
net See eeL Dy WA be gees Engineer, 
Hon. WILLIAM DORSHEIMER, } 4 E 
ROBERT SEWELL, Esq., s General counsel. 
GEORGE HARDING, ? Special attorneys and counsel for as- 
JOHN R. BENNETT, § serting validity of patents, 
TRUSTEES: 

WALLACE C. ANDREWS. THOMAS D. ADAMS, 

CONSTANT A, ANDREWS, THOMAS W. EVANS, 

JAMES GAMBLE. S. F. PIERSON. 

JOHN W. MACKAY. J. B. SHAW. 

W. S. WILLIAMS. GEORGE H, VILAS. 

JOSeEPH C. WALCOTT, THOMAS F, RYAN, 

WM. P. SHINN, ; 

This company is now prepared to cable and equip existing 
street railroads, and has by charter all the powers and privi- 
leges of a Railroad Rolling Stock and Construction Company. 

It has the exclusive right to grant licenses under the Hallidie 
and other patents which are so successfully operated in Chi- 
cago and San Francisco 

These patents have been twice broadly sustained in the 
United States Circuit Court as commanding the ‘CABLE 
SYSTEM,"’ and in full confidence that the other Federal 
courts will unhesitatingly follow the opinion of that court, this 
company will prosecute to the full extent of the law all in- 
fringements. 

INVESTORS desiring to interest themselves in the stock of 
this company can obtain full particulars by applying at the 
office, 

The promoters in the syndicate for carrying out the objects 
of the company, in addition to the Trustees, include the follow- 
ing parties: 

C. C. BALDWIN. 

N. Y. STEAM CO, 
WILLIAM R, TRAVERS, 
E, L. OPPENHEIM. 








CHARLES M. FRY. 

Hon. WM. DORSHEIMER. 
JOHN J. O’BRIEN. 
MARTIN B, BROWN, 


EDWARD ANNAN, W. J. SYMS. 
A. C. MOSS. JOHN L. MACAULAY. 
JOSEPH F. BOYD. Hon. WM. J. SEWELL, 


Dr. J. A. SHERMAN, W. L. MALCOM, 
Hon. HOMER A, NELSON, 





PA Ade YORK REAL ESTATE 
AND 
TRADERS’ EXCHANGE, 
No. 39 Broadway, New York, 


Has over 400 Members of Real Estate Brokers, Dealers, Capi- 
talists, etc. Furnishes facilities for purchasing and selling Real 
Estate of all descriptions. Bonds, Mortgages and other Securi- 
ties. Makes Loans on same. Lists and Kegisters Stocks and 
Property, Has daily Calls and Sales of same and of Builders’ 
Materials, as well as Public and Private Sales of such. Pro- 
motes Investments in Mineral, Agricultural and unimproved 
Lands throughout the country, Titles searched, and all legal 
matters adjusted pertaining thereto, Corresponding Member- 
ships received outside of ninety miles of New York, at $15 per 
annum, All information furnished to such, and office facilities 
when visiting New York, 

Address the Exchange for all particulars, 
Blanks furnished on request, 


JOHN W. STEVENS, President. 
CHAS. C, LATHROP, 
Vice-President and General Manager, 
JOHN J, ANDERSON, Treasurer, 
GEO. B, DAVIS, Secretary, 


Circulars and 





‘T‘'HE CONSOLIDATED : 
TELEPHONE COMPANY, 
No. 18 Broadway, New York, 
are now prepared to give out territorial contracts throughout 
the U. S., erect lines, etc. The system of patents owned by 
this Company do not infringe any other system now in use, and 
their licensees are fully protected. Telephones for private lines 
sold outright or leased at low rates. Instruments may be seen 
in operation at Company’s offices, rooms 505 and 506, No, 18 
Broadway, New York. 





Vig NOTEMAN ROTARY ENGINE 
Agency : 2 TV mM 

$6 Jone Soy: COMPANY, TOLEDO, Onto. 
The best engine for all purposes in the market. ECONOMY, 

DURABILITY, HIGH SPEED, LOW PRICE. In proof of 

which send for Scientific Tests just issued by Prof. Robert H, 

Thurston, of Stevens Institute, Hoboken ; also for circulars 

with prices and commendatory letters. The exclusive right to 

manutacture these engines for the Eastern States for sale. 

Address D. E. SALTONSTALL, Pres. 
For two weeks at 80 John St., N, Y.; afterward Toledo, Ohio, 



























Established 1878, 


NSURANCE COMPANY 
OF NORTH AMERICA. 


COMMENCED BUSINESS, 1792, 


Lhe Southwest System 


R C. BAYLDONE, 
COMPRISING ar 


INCORPORATED 1794. Attorney for 

















OFFICE, 232 WALNUT STREET, 
PHILADELPHIA, PA. 


COLLECTIONS AND SETTLEMENTS THROUGHOUT 


MISSOURI PACIFIC RAILWAY, THE UNITED STATES, 


(Leased and Operated Lines,) 


MISSOURI, KANSAS & TEXAS RAILWAY, 


ST. LOUIS, IRON MOUNTAIN & 
SOUTHERN RAILWAY, 


ASSETS, Jan. Ist, 1883, - - - $8,881,053.06 105 Sabai ase he 


16 Shoe and Leather : 
LIABILITIES, reinsurance included, 2,630,274.45 


Exchange Bld’g. 





SURPLUS AS TO PoLicy-HOLDERS, $6,250,778. 61 


CAPITAL PAID UR, Ho = AEP Siete. 3,000,000.00 MILTON A. CANDLER. W™. S. THOMSON, 
Ner Suxprus - - - - $3,250,778.61| CENTRAL is KL game PACIFIC (CANDLER & THOMSON, 


Attorneys at Law, 
This Company issues Marine Certificates of Insurance, payas 

ble, in case of loss, in London, with BROWN, SHIPLEY & 
CO.; in Paris, with DREXEL, HARJES & CO.; and at other 
Continental seaports; and has Marine and Fire Agencies in all 
principal cities of the United States. 


TEXAS & PACIFIC RAILWAY, 
INTERNATIONAL & GREAT NORTHERN 


ATLANTA, Ga, 





YMAN & JACKSON, 


RAILWAY 
T. CHARLTON HENRY, GREVILLE E, FRYER, FROM 68 WASHINGTON STREET, CHICAGO, 
Vice-Pres, Secretary, 








Hannibal, St. Louis, Cairo, New TX, NOBLE & WHITE, 


SAFETY FUND INSURANCE, 





#8 Solicitors, 
TAGARA FIRE Orleans, Galves ton, 150 SUPERIOR STREET, CLEVELAND, OHIO, 
INSURANCE CO., ro wierd 
No. 135 BRoADWAyY, NEW York. ‘ Ato ekiee 








KANSAS CITY, OMAHA, 


MADISON STREET, MEMPHIS, Tenn, 











CASH CAPITAL, - 2 = - $500,000.00 
Reserve for all purposes, - - 743,631.83 BG PASO, LAREDO. M. BEACH. 
fe sar DOE : : F i 530,858. 32 . Public Accountant and Actuary, 


ToTAL AssETs, Jan. 1, 1882, $1, 780,490.35 


All policies of this Company are now issued under the New 
York Safety Fund Law. 


No, 61 CEDAR STREET, NEW YORK, 


References—E, K. Wright, Beds Cashier Nat’! Park Bank; 
Wm. Dowd, Esq., Pres. Bank of N. A.; Hon, Thomas Hillhouse 
Pres. Met. Trust Co.; John G. Jenkins, Esq., Pres. First Nat'l 
Bank, Brooklyn; Messrs. E. & H. T. Anthony & Co.; Messrs, 
Nicholas Roth & Co.; Emanuel Hoffman & Son. 

Legal References—Hon, Elihu Root, U.S. Dis. Att’y ; Cham- 
berlain, Carter & Hornblower; W. H. DeWolf, Esq.; A. S. 
Murray, Jr., Esq. 


OHN H. BIRD, 


Through Freights, 


THROUGH PULLMAN CARS 


TO ALL POINTS IN 


PETER NoTMAN, President. 
THOS. F. GOODRICH, Secretary. 


YDELITY anv CASUALTY CO. 


179 BROADWAY, NEW York. 
























Case CaBipals, ay. Woe eeePok Sean as ewes $250,000.00 nc ; 
ASSETS... Seat butts wiser Coren e ee 463,392.61 | AZT SSOURT, COLORADO Attorney and Counsellor, 2 
DEPOSIT WITH Ww YORK INSURANCE DEPARTMENT zi " 279 BROADWAY, NEW YORK, 
U. S. GOVERNMENT BONDS........0.0seeeseeeees ; 100,000.00 ARKANSA RK NEW MEXICO, 
FIDELITY DEPARTMENT. } ~ 
Bonds issued guaranteeing the fidelity ot persons holding LOUISIANA, NEBRASKA, OSEPH B. BRAMAN, ; 
positions of pecuniary trust and responsibility ; also guardian's TEXAS ARIZONA Attorney, Notary and Commissioner for every 7 
bonds in Surrogates’ courts; indemnity bonds to Sheriffs, and ’ ’ State, Territory, and Can. Prov. 
guarantee all bonds and undertakings required by the courts of KANSA iS CALIFORNIA, | Passports. Blanks forall, Depositions, Telephone call, Law 824, 


this state in civil actions and proceedings, 
CASUALTY DEPARTMENT. ; 
Policies issued against accidents causing death or totally dis- 
abling injury. 
Form of application and full particulars can be obtained at 
the office of the Company 


Wm. M. Ricuarps, President. 


BOREEL BLp’G, 115 BROADWAY, NEW YORK, 











WALLACE METCALF, R. G. ANDERSON, 


ETCALF & ANDERSON, 


Mechanical, Electrical Engineers and 
; Draughtsmen, 
MORSE BLD’G, 140 NASSAU ST., 


H. M. HOXIE, TraFFic MANAGER, 
GEO. OLDS, GENERAL FREIGHT AGENT, 
F. CHANDLER, GENERAL PASSENGER AGENT, 


EASTERN AGENCY: 


No. 243 BROADWAY, NEW YorRK. 


ST. LOUIS, 


JOHN M, CRANE, Sec'’y. 





THE 


CARANTEE COMPANY 
OF NORTH AMERICA. 


Bonds of Surety. No other Business. 


NEW YORK DIRECTORS: 
Jos. W. DrexeL, H. Vicror Newcoms. JOHN PATON. 
A, L, Hopkins. Gen. E, F. WInsLow, ‘DAn’L TORRANCE, 


Offices, 178 Broadway, N. Y. 


SECRETARY—D, J. TOMPKINS. 
PRESIDENT. VICE-PRESIDENT, 
Sir A. T. GALT, The Hon. JAMES FERRIER, 


Managing Director—EDWarp RAWLINGS. 
HEAD OFFICE; MONTREAL, 


NEW YORK, 





T. R. BORLAND, 
Attorney for the Commonwealth, 


ORLAND & BROOKE, 


Attorneys at Law, 


D. TUCKER BROOKE, 








TROTTING STOCK. 


NORFOLK, Va, 








SHLAND PARK 
STOCK FARM, 


LEXINGTON, -KY, 


B.,J. TREACY, 


Breeder of Standard Bred Trotting 
Stock. 


Stallions and Brood Mares forsale. Colts and Fillies, with and 
without engagements, on hand and for sale. 

Carriage Teams, Gentlemen's Roadsters, Ladies’ and Gentle- 
men’s Saddle and Park Horses bought and sold on commission, 


HARP & ALLEMAN, 
Attorneys and Counsellors, 


33 SOUTH THIRD STREET, PHILADELPHIA, 











(Ge: RSCALLEN & CAHILL, 


Barristers, Notaries, &c., 








Collections promptly made, 








BANKS MAKING COLLECTIONS 
A SPECIALLY, 


BBOTT, TAIT & ABBOTTS, 
Advocates, &c., 
11 HospiTat St., MONTREAL, 


Hon, J. J.C. Abort, Q.C.,D.C.L. M. M. Tait,.Q.C;, BiG. 







































































GEORGIA, : a J. B. ABBortT, B.C.L. Hi. ABzBott, B.C.L, 
ATBENY Oe eee Wobhee Tracker Satisfaction guaranteed or money refunded, 
ILLINOIS, , } i A. D. MORGAN, B. Cibo 
< ai ; Advocate, Barrister, &c. 
CHICAGO.,, +»...Chicago National Bank. . fs ae a he é 
sage , et Commissioner for Ontario and Manitoba, 
CHICAGO ARON? th ee p. aes UNV SO GI P.O, Box 310, 112St. Francois Xavier St, MONTREAL, 
BORDON 1.5 casuntnab ccocau eee Maverick National Bank. A. KELLOND 
MISSISSIPPI. Fe R. LINGHAM, . Solicitor of Patents pad Ey ert in ace Cases, 0 
AORSON) seats te tae ad sts ...Greens’ Bank, ° : B 150 ST. JAMES ST., MONTREAL, 
; Seen Live Stock Exporter, : 
MISSOURI, 
KANSAS GIPMic: oh ue ae Bank of Kansas City, MAIN OFFICE: Hi. sibs dans 
t = rer olicitor nts a) rt 
NEW YORK, No. 8 Custom House SQuARE, MonrTrREAL, P.Q. e ate a St. Jamns Ste MONTREAL, 
AUBURN Watson, Cox & Co, BRANCH OFFICES: - 
papree is he ars ot a No, 22 North Street, Boston, Mass. . Mak YNCH, B Ae Sead BAS 
ROCHESTER. .Commercial National Bank, No, 55 Exehange Building, Unien Stock Yards, Chicago, Ill, 5 Advocate. Collections promptly made. 
SYRACUSE Third National Bank 53 ST. JAMES STREET, MONTREAL, 
NEW JERSEY. % - 3 
NEWARK fees) got, of ...The German National Bank of EWELL UNIVERSAL foes MACDONALD, MERRITT 
the City of Newark, & COATSWORTH, 
OHIO MG EIE COMPA AY, Barristers, Solicitors, Notaries, &c., d 
Sapte J. E. ROSE, Q.c, J. H. MACDONALD, W. M. MERRITT, 
PANT ON pins Shea ae G. D. Hartrs & Bra m MANUFACTURES E. COATSWORTH, JR. J. L. GEDDES. TORONTO, Canapa, 
CLEVELAND... "Henry Wik & Gon oO THE BEST COTTON SEED HULLER, 
PENNSYLVANIA. THE Best CoRN AND FEED MiL1, LAKE, KERR, LASH & CASSELS. 
PITTSBURGH secre Fifth National Bank. IN THE WORLD, B es i 
PITTSBURGH ......++00..+. Iron City National Bank. Also furnish STEAM ENGINES and BOILERS of all descrip- Barristers, &c., 
SOUTH CAROLINA. tions. Simple, durable, and giving the greatest ECONOMY of 
CHARLESTON........02..:- Carolina Savings Bank, Geo. W. | anything in market, PORTABLE AND SEMI-PORTABLE TORONTO, Canada. 
7 Williams, President ; Geo. W, | STEAM ENGINES, TRACTION ENGINES (just given the 
Walltams: Jr. Cashier. GoLp MEDAL at the Louisville Exposition). Parson's Rotary | EDWARD BLAKE, Q.C. S, H. BLAKE, Q.C. J. K. KERR, Q.C, 
TEXAS Ape ass Hand kock Drill and Mining Machinery. Z. A. LASH, Q.C, WALTER CASSELS, Q.C. C. A, BROUGH, 
FORT WORTH............. City National Bank, fe P ener eta C. J. HOLMAN. H. CASSELS. K, MACLEAN. 
TEXARKANA.,.,............. Citizens Bank of Texarkana, No. 10 BARCLAY STREET, NEW York. 














Solicitors for the Canadian Bank of Commerce. 
Ww Hi. H, BOWERS, 


MECHANICAL AND CONTRACTING 
ENGINEER. 


Quartz Mills, Mining Machinery, Hoist- 
ing and Pumping Engines 


A SPECIALTY, 
No. 35 WALL STREET, NEW WORK, Nvay. 


MILLS BUILDING, 





DIAMONDS. 
PRANDEL, BAREMORE & BILLINGS, 


Importers of 


DIAMONDS 


AND MANUFACTURERS OF DIAMOND JEWELRY, 


58 NASSAU ST. AND 29 MAIDEN LANE, NEw York, 
I St, ANDREWS ST, HOLBORN Circus, Lonpon, E, C. 


DWARD R. C. CLARKSON, 


Chartered Accountant, Receiver, Assignee in Trust, 
Commissioner for Manitoba and County of York, 


26 WELLINGTON Sr., Easr, TORONTO, Canapa. 


yl ees te — ONS PREPARED AND PATENTS 
ROCURED in Canad United Stz x “ 

_ Countries. DONALD C.'RIDO UT & raien vows 

Engineers, Experts, &c., &e., TORONTO, Canapa, . 








HAMILTON, CANADA, 
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NEW YORK COMMISSION. 


Gustavus C, Hopkins. Lucius HOPKINS SMirH. ~ 
CHARLES D, MILLER. 


OPKINS, DWIGHT & CoO, 


Cotton and Southern Produce 


COMMISSION MERCHANTS, 


184 PEARL ST., NEW YORK. 





Specia attention given to the purchase and sale of future 
contracts. 


LEHMAN, ABRAHAM & Co., 


LEHMAN, DurR & Co, 
New Orleans, 


Montgomery, Ala. 


eA’ BROTHERS, 
Cotton Factors 


AND 
COMMISSION MERCHANTS, 


No. 40 EXCHANGE PLACE, NEW YORK. 


COTTON 
Members of the PRODUCE Exchanges. 
COFF 


Up-rown Orfrice, Nos. 39 & 41 WALKER STREET, N, Y. 


Orders executed at the Cotton Exchanges in New York and 
Liverpool, and advances made on Cotton and other produce con- 
signed to us, or to our correspondents in Liverpool, Messrs. 
B. Neweass & Co, and Messrs. L. ROSENHEIM & Sons, 


MueneY HENIZ & CE, 


Commission Merchants, 
8 SOUTH WILLIAM ST., NEW YORK. 


Execute orders for future delivery of COTTON at the New 
York, Liverpool and New Orleans Cotton Exchanges. 


Also, orders for COFFEE at the New York Coffee Exchange. 
4 CORRESPONDENTS : 
Messrs. ¥ames Finlay & Co., Liverpool, London and Glasgow, 
Messrs. Smith, Edwards & Co., Cotton Brokers, Liverpool. 
Messrs, Finlay, Muir & Co., Calcutta and Bombay. 
Messrs, Samuel H. Buck & Co., New Orleans, 


EF Sev eMiSON & CO., 


BANKERS 
AND COMMISSION MERCHANTS 


No. 10 OLD Siip, NEw YORK. 
TEXAS SECURITIES A SPECIALTY. 


JEMISON, GROCE & CO., 
COTTON FACTORS, 
GALVESTON, TEXAS. 





S. L. Simpson, A. L. SIMPSON, 


IMPSON & SON, 


Members Chicago Board of Trade and New York 
Produce Exchange, 


Bankers and Brokers, 
GRAIN AND PROVISION OPTIONS A 
SPECIALTY. 
64 & 66 BROADWAY AND 17 & I9 NEW ST., 


Rooms 43 AND 44. NEW YORK. 





Chicago Correspondents: MCHENRY & BALDING. 5 
SMITH, McCorMICcK & Co, Wo, Younc & Co, 


'AWYVER, WALLACE & CO., 
No. 47 BROADWAY, NEw YORK, 


COMMISSION MERCHANTS. 


Special attention given to executing 
orders for COTTON for future delivery 
in New York and Liverpool. 








VED LINDLEY & CO., 
New York and Chicago. 


EpWARD M. FIELD. JOHN P. TRUESDELL. Pope C, TEFFT. 
DANIEL A. LINDLEY. EDWARD S, WASHBURN, 
Cyrus W. FIELD, Special, 


No. 17 South Street, Cor, Dearborn and Monroe Sts., 
WN, ¥2 CETY, CHICAGO, ILL. 





WARREN EWEN, Jr. Joun M, Ewen. 


WEN BROTHERS, 


COTTON BROKERS, 
_ Nos. 31 & 33 BRoAD STREET, NEw YORK. 





PIRES TS CORN S&S CO%, 
Grain and Provisions, 
No. 36 NEw AND 38 BroaAp St., NEw YorK. 


HARJES & HERKLOTZ, 
HAMBURG AND BREMEN, 


WANSON, PORTEOUS & CO., 


Cotton Commission Merchants, 
17 WituiaM STREET, NEw York. 


SWANSON, CAIRNS & CO., JOHN SWANSON & CO, 
LIVERPOOL, ENG. NEW ORLEANS, LA 








Louis Monjo, Jr. Louts Monyjo, Sr. 
VRS WON AO. Fs, © CO., 
Commission Merchants, 


No. 92 Pearl Street, New York. 
P. O, Box 2478. 


NEW YORK COMMISSION. 


HENRY H. WARE. 





GILLIAT SCHROEDER. 
ARE & SCHROEDER, 
COTTON 


Commission Merchants, 


Post BUILDING, 16 & 18 EXCHANGE PLACE, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO THE PURCHASE 
AND SALE OF FUTURE CONTRACTS 


IN NEW YORK AND LIVERPOOL. 





Ld k. HAMMOND & CO, 


GRAIN 
AND PROVISION BROKERS, 


And Dealers in Chicago Options. 
DIRECT WIRE TO CHICAGO. 


42 BROADWAY, 


COMMERCIAL BUILDING, ; 
51 &53 NEWSTREET, 


Offices; 7, 8, 9 and Io, 


NEW YORK. 





Wo. Monr, H. W, HANEMANN. CLEMENS FISCHER. 
OHR, HANEMANN & CO., 
123) BARL ST., 186 GRAVIER ST., 
New York. NEW ORLEANS, LA. 
Special Attention given to the execution of 


ORDERS FOR FUIURE COTTON CONTRACTS 
in New York, New Orleans and Liverpool. 





J. L. Macautay. 
MM‘ GAULAY & COL; 


Commission Merchants, 
16 & 18 EXCHANGE PLACE (Post Bld’g), N. Y. 


Particular attention given to the purchase and sale of Cotton 
for future delivery in New York and Liverpool. 


Also, to purchases and sales of Grain and Provisions in New 
York and Chicago, and Coffee in New York. 


A. J. MACAULAY. 








CHICAGO COMMISSION. 
EVERINGHAM & CoO, 


, Established 1865. 
Commission Merchants, 


125 La Salle St., adjoining Chamber of Commerce, 
CHICAGO. 
THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS 


On the Chicago Board of Trade, for Cash or Future Delivery, 
A SPECIALTY. 
Latestand special information indicating course of markets 
freely fumished upon request. 








NEW ORLEANS COMMISSION. 





ROOKE DOSWELL, 
CoTTON FUTURE BROKER, 
UNITED COTTON BUILDING, 
New ORLEANS, La. 








MOBILE COMMISSION. 





D ESR G ERG CO,, 
COTTON 


BUYERS AND BROKERS, 


MoBILE, ALABAMA. 











WEST INDIES COMMISSION. 


N. HARRIMAN & CO., 


*Shipping and General Commission Merchants, 
TRINIDAD, BRITISH WEST INDIES. 
AGENTS oF THE HARRISON LINE OF STEAMERS, 
Consignments of Lumber, Staves, Fish, Breadstuffs, Pro- 
visions, &c., placed on our market to best advantage, prompt 
sales andreturns, Orders for Sugar, Molasses and Cacao filled 
at lowest market rates. References in London, Hamburg and 
New York. Represented by 
J. W. WUPPERMANN, 51 Broadway, New York. 











Ps TENT BINDER 


FOR BRADSTREET'S. 


A MOST CONVENIENT AND DURABLE DEVICE FOR 
HOLDING CURRENT NUMBERS. 


Papers easily and neatly adjusted. 


Sent postpaid on receipt of $1.25. 


AppREss PUBLISHER OF BRADSTREET’S, New York. 


| 


PETROLEUM. 


N“ MEHLEN, 
BROKER AND DEALER IN 
PETROLEUM AND ITS PRODUCTS, 


23 William Street, New York. 


United Certificates for Crude Oil bought and sold on margin 
a specialty, 





Henry M, Curtis. Wo. H. Coon, 


Wo hen WM CURTIS (&" CO., 
BROKERS IN 

PETROLEUM AND ITS PRopbUCTS, 
26 Beaver Street, New York. 

Oil bought, sold and carried on margins 





L, H. Smitu, 2 Members 
P, B. Crossy, § NV. Y. Petroleum Exchange. 


MITTEE CROSBY. 


18 BROADWAY, NEW York. 
(WELLES BUILDING, Rooms 616, 617, 618 AND 619.) 


PIPE LINE (GCERTIFICATES 


Bought and Sold for Cash, or Carried on Margin. 


Tes VINGSTON ROE, 
Broker in Petroleum for Export 
and Pipe Line Certificates, 


52 BroaD St., NEW YorK, AND OIL CIrTy, PA. 


Offers to his patrons every facility for the purchase and sale 
of these securities on margin. 


W. H. JOHNSON, 
BROKER IN PETROLEUM, 


No. 85 Broadway, 
NEW YORK CITY. 


_ Oil bought and sold for cash or carried on margins. 
tions furnished if desired. 








Roots 5 and 6, 


Quota- 





N. F. HILton. 
ILTON & WAUGH, 


PETROLEUM BROKERS, 


OIL CITY, BRADFORD, PITTSBURGH anp 16 EAST 
SENECA ST., BUFFALO N. Y. 


No. 30 Broad Street, 
(Room 66.) NEW YORK, 


Jas. A. WAUGH, 


No. 309 Walnut Street, 
PHILADELPHIA. 





G. YOUNG, 


PETROLEUM BROKER, 
OIL EXCHANGE, BRADFORD, PA. 


Oil bought and sold for cash or on margins. 








Re DRILEGOs, 
240 Broadway, New York, 
AIR COMPRESSORS, ROCK DRILLS, 


EXPLOSIVES. 


A.C. RAND, President. J. R. RAND, Treasurer. 
N. W. HORTON, Sut. 








L. F. Beckwitu, Pres. F. W. MEEKER, V-Pres. & Supt. 
MarsHAa.t G. Moore, 7veas. Cuas. E, STREAT, Sec'y. 


Established 1873. 


HE FIRE-PROOF 
BUILDING COMPANY, 


NEW YORK, 


MANUFACTURERS OF FIRE-PROOF BUILD- 


ING MATERIALS. 


Porus Terra-Cotta Blocks, Hollow Burnt-Clay Bricks and Teil 
Lime Composition Blocks. For Arches, Partitions, Furring, 
Deafening, Roofing, etc. 


BUILDERS SUPPLIED. 


OFFICE, 229 BROADWAY, NEW YORK, N. Y. 
(Rooms 12, 13 and 14). 








PROMINENT PITTSBURGH 
MANUFACTURERS. 


GLASS MANUFACTURERS, 


Geo, A. Macheth & (Cov scacs scvesivsastess Lead Glass Chimneys. 
Rochester Tumbler Co...........0000005 (Tumblers exclusively.) 


Win, Clarke CO... checsenerenntels Hoop Iron, Cotton Ties, &c_ 











PROMINENT CHICAGO MANU- 
FACTURERS. 


DISTILLERS. 


Empire Distilling Co............+. Palm Tree Gin and Gilt Edge 
Cologne Spirits, 


Henry H. Shufeldt & Co........ Gins after the Holland Process, 





- ENGRAVING. 


Western Bank Note & Engraving Co..... Steel Plate Engraving 
and Lithography. 








ASLERS #07 Ce. 
COMMISSION DEALERS IN 
Ores, Pic IRon and METALS, 
81 & 82 Wilshire Building, 
CLEVELAND, OHIO. 


CHARLESTON,:S..C. 


FRANCIS B. HACKER, Pres. 





Jostau S, Brown, Treas, 


l | JANDO PHOSPHATE COMPANY 
OF CHARLESTON, S. C, 


MANUFACTURE FERTILIZERS, 
Acid Hhoagbate, Sulphuric Acid, Dissolved Bone, Ash Mixture, 
sh Element and Ground Phosphate Rock. 


Deal in Crude Phosphate Rock, air and hot-blast dried ; Ger- 
man Kainit, Calcined Marl, and Fertilizer Supplies generally. 


ORDERS SOLICITED. 





F. W. WAGENER. Gro, A, WAGENER, 


FW. WAGENER & CO, 


WHOLESALE GROCERS, 

LIQUOR DEALERS, COTTON FACTORS, 
TURPENTINE AND ROSIN FACTORS, 
RICE DEALERS, 

AND GUANO MANUFACTURERS, 
CHARLESTON, S&S. C. 


We are prepared to fill orders at lowest market prices, and can 
compete with any market in the United States. Wehaveacom- 
mission department,-for which we solicit consignments. 

To our eastern and western friends we will state that we prom- 
ise their orders for Rice, Turpentine and Rosin shall have our 
prompt and careful attention. 





OSES GOLDSMITH & SON, 
COTTON, BAGGING, COTTON TIEs, 
CHARLESTON, S, C 








BELTING AND, PACKING. 
BELTING « 


W\i2 W YORK 
AND PACKING CoO., 


MANUFACTURERS OF 
VULCANIZED RUBBER 
Machine Belting, Steam Packing, Hose, Tubing, Car Springs, &c. 
No. 15 PARK Row, NEw York. 

Joun H. CHEEVER, J7yveasurer. 








PITCH PINE LUMBER. 





E. W. McCLaveE, President. 


W. A. PARKE, Treasurer. 
H. F. BurrouGus, V.-Pres, 


N. R. VANDERHOOF, Sec’y, 
et td gt nay Le 
MANUFACTURERS’ ASSN, 
LIMITED, 
CAPITAL, $1,800,000. 


No. 18 BROADWAY, NEW YORK. 
EXPORT AND DOMESTIC TRADE. 








BAGS AND BAGGING. 





RADLEY, KURTZ & 
25 PEARL ST., NEW YORK. 
82 & 84 So, PETERS St., NEW ORLEANS. 


CO., 


HART, BRADLEY & CO., 160 Lake St., Cuicaco. 


BAGS and SACKS for Flour, Grain, Salt, Hams, Fertilizers and 
ool, plain or printed to order. 





ABOT, BOWLES & CO., 
BROKERS IN JUTE BUTTS AND BAGGING, 
No. 81 WATER SI., NEW YORK. 








GUANO. 





OR SALE. : 
GENUINE PERUVIAN 
GUANO: 
Apply to 


ROBERT NORMAN & Co., 172 Pearl St., N. Y. 








BRAWS PRECEd >: 


A Journal of Trade, Finance, and Public 
Economy. 


PUBLISHED BY THE BRADSTREET COMPANY, 


279, 281, 283 BROADWAY, NEW YORK. 


Terms, $5.00 per year in advance, including postage, 
SINGLE COPIES, TEN CENTS. 


SPECIMEN COPIES WILL BE SENT FREE UPON APPLICATION, 


As a financial and commercial newspaper the foremost purpose 
of BRADSTREET’S is to be of practical service to business men, 

Its special trade and industrial reports ; its weekly epitome of 
bankruptcies throughout the United States and Canada, and 
the summaries of assets and liabilities, are alone worth the sub- 
scription price. 

The synopses of recent legal decisions constitute an exceed- 

ly valuable feature, 

S$ commercial transactions, in the wider sense, are coming to 
be more and more conducted on a statistical basis, the informa- 
tion contained in BRADSTREET’S is of the first importance both 
to producers and middle-nen, 

THE TRADE AND AGRICULTURAL SITUATION THROUGHOUT HE 

UNITED STATES AND CANADA IS REPORTED BY TELEGRAPH 

10 BRADSTREE1’S UP TO THE HOUR OF PUBLICATION, 


1n. 
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FINA NCTAL. 





ROWN BROTHERS & CO,, 


59 WALL STREET, NEW YorK. 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, GERMANY, BELGIUM, 
HOLLAND, SWITZERLAND, NORWAY, DENMARK, 
SWEDEN AND AUSTRALIA, 

Issue Commercial and Travelers’ Credits, 
in Sterling, 


Available in any part of the world, and in FRANCS, 
for use in Martinique and Guadaloupe. 


MAKE TELEGRAPHIC TRANSFERS OF MONEY, 
Between this Country and Europe. 


Make escaedir F 8 Drafts drawn abroad on all points in the 
United States and Canada, and of Drafts drawn in the United 
States on Foreign Countries, 





IDDERSUPEABODYV Er O.; 


1 NASSAU STREET, - NEW YorRK. 
113 DEVONSHIRE STREET, BosToN. 


Exchange and Letters of Credit 


On GREAT BRITAIN and the CONTINENT. 





Correspondents : 
BARING BROTHERS & CO., Lonpon. 
PERIER FRERES & CO., Paris. 

MENDELSSOHN & CO., BERLIN. 
JOHN MUNROE & CO., 
No. 8 WALL STREET, NEW York. 
No. 4 Post OFFICE SQUARE, BOSTON. 
ISSUE CIRCULAR LETTERS OF CREDIT 
FOR TRAVELERS’ USE ABROAD, 

AGAINST CASH OR SATISFACTORY GUARANTEE OF REPAYMENT. 
EXCHANGE ON LONDON AND PARIS. 
Credits Opened and Payments made by Cable. 
PARIS House, MUNROE & CO. 





kK NA UTH, NACHOD & KUHNE, 
BANKERS, 
Nos. 5 & 7 SOUTH WILLIAM STREET, NEW YORK. 


Sight Drafts on all the principal cities in Europe and the Orient. 
Circular Letters of Credit and Circular Notes for Travelers. 
Funds transferred by Cable to all points in Europe. 
Drafts on Australia, 


Correspondents Abroad : 
THE ALLIANCE BANK (Limited), London, England. 
KNAUTH, NACHOD & KUHNE, Leipzig, Germany, 


" 


BRADSTREET’S, SATURDAY, DECEMBER 20, 1883. 


AVERICK NATIONAL BANK 








FINANCIAL. FINANCIAL. j 

rr Cor, WATER AND CONGRESS STs., * 

oil. TA VLOR@e> COs BOSTON, . 

ADDINGHAM, 1 be ; CAPITAL, = = = - $400,000 


McGREGOR & CO, 


BANKERS, | 
Drexel Building, No. 29 Wall St., 


NEW YORK. 
AND SELL ON COMMISSION 


Stocks, Bonds and Investment 
Securities. 


Advances made on approved collaterals,“ Interest allowed on 
deposits subject to check at sight, and Collections made through- 
out the United States and Canada. 


WILSON WADDINGHAM, 


DUNCAN McGREGOR, Member N. Y. Stock Exchange. 
ROBERT WADDINGHAM., 


Bankers and Brokers, SURPLUS, - 7 ei 





- 400,000 


No. 140 SouTH THIRD STREET, PHILADELPHIA. Transacts a general Banking business. Receives the accounts _ 


of Banks, Bankers and others. Draws Foreign Exchange and 
makes Cable Transfers in Europe and Telegraphic Transfers 
of money throughout the United States. Buys and sells Gov- 
ernment and other Investment Securities, and executes any 
business for its Correspondents in the line of Banking, 


ASA P. POTTER, PRESIDENT, — 
. J. EDDY, Casnrer. : 
. W. WORK, Ass’? CASHIER. 


Members Philadelphia and New York Stock Exchanges, 





ARR & GERLACH, 
Members Phila, and N. Y. Stock Exchanges, 
BANKERS AND BROKERS, 
No, 322 CHESTNUT STREET, PHILADELPHIA, PA. 
Foreign Exchange bought and sold, 


BUY 











E. STRACHAN COX, 
Member Toronto Stock Exchange. 


OX & WORTS, 
Stock Brokers, 


-26'- TORONTO STREET, 
TORONTO, CANADA, 


T. F. WORTS, 


Rv LEESON &>¢ae 


“LINEN THREAD 
IMPORTERS. ; 


Selling Agents in U. S. A. for he 
FINLAysoN, BousFIELD & Co., Johnstone, Scotland; and THE — 
FLax MILts, Grafton, Mass. » 


298 DEVONSHIRE STREET, - - BOSTON, 


The only Prize Medal of the London Exhibition, 1851; at 
Northampton Exhibition of Leather Work, 1873; at Cincinnati 
Exposition, 1879-’80; The Gold Medal Leather Exhibition at 
Frankfort-on-Main, Germany, 1881, etc., etc. Adopted by ev 7 
machine on exhibition at New England Manufacturers’ and 
Mechanics’ Institute Fair, 1881 (Boston), to show the quality of 
work the machines would do. Did not exhibit at Paris, Phila- 
delphia, or Charitable Mechanics’ Fair, Boston, 188r. : 





THE BANKING HOUSE No. 


OF 


AMES O’CONNOR, 
SON & COMPANY, 





Members 
» Toronto Stock Exchange. 





(J & HAMMOND 

Stock Brokers, 
Financial Agents, 

AND DEALERS IN RAILWAY AND MUNICIPAL DEBENTURES, 


TORONTO, CANADA. 
H. C, HAMMonD, 


JOHN P. SQUIRE & COms 


Packers of 


PORK, LARD, HAMS, 


AND MANUFACTURERS OF EXTRA LARD OI, 











No. 69 WALL STREET, 


NEW Y OR Ka Cline E, B. OSLER. Correspondence invited. 











EVMOUR, HUNT EVGOL, 
BANKERS AND BROKERS, 
Member N., Y, Stock Exchange and Chicago Board of Trade. 


No. 3 EXCHANGE COURT, NEW YORK. 
123 LA SALLE ST., CHICAGO, ILL. 
SPECIAL FACILITIES FOR THE PURCHASE AND SALE OF 
STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON AND PETROLEUM. 
Refer to Mechanics’ Nat, Bank, New York ; Fifth Nat. Bank, 
Chicago; German Secunty Bank, Louisville, Ky. 


wf W. WILSON & CO., 
"27 & 29 BEAVER STREET, 
NEW YORK, 


Bills of Exchange and Letters of Credit 
on all parts of Mexico. 


CORDAGE. 





21, 23 & 25 FANEUIL HALL MARKET, 


AND 39 NoRTH MARKET STREET, { Boson, 


Vf hg WALL’S SONS, 


Manufacturers of 


CORDAGE 
And Dealers in Hemp and Oakum, 





JOHN P. SQUIRE, (Established in 1842.) FRANK 0. SQUIRE, 








Slaughtering and Curing Establishment, Gore Street, 
East Cambridge. ; 





RADSTREET’S MINIA1 URE 
POCKET ATLAS 


OF THE UNITED STATES AND CANADAS, 


OFFICE, 113 WALL STREET, 


NEW YORK, 





H. K. Enos. T./C. BUCK: 


H. K. ENOS & CO., 
Bankers and Brokers, 
Nos. 31 & 33 Broap Street, NEw York. 
BRANCH OFFICE, 657 FIFTH AVENUE. 
Members of New York Stock and Produce Exchanges. 








New special edition just published exclusively tor the under- 
signed, by whom orders will be received and executed. 
Single copies, 75 cents ; eight copies to one address for $5.00 


CONSERVING SALT. 
(CONSERVING SALT 


MANUFACTURED BY THE 





SENT BY MAIL, POSTAGE PAID, 


MACULLAR, PARKER & COMPANY, 





ESSE C. WOODHULL, 
34% PINE STREET, NEW York, 
City Railroad, Gas, Insurance and Trust 
Co. Stocks. 


LAST SALES, 





Broadway & 7th ave. ....155 Metropolitan Gas Co. -205, 
Baa ROR ge Se ace see 168 New York Gas... .. -I4 
Belt RRs ores 5.0 stew 145 N. Y. Mutual Gas.. +12 
Christopher & ioth st...,.118 Municipal Gas...... 195 
Metropolitan Trust Co...123 Barlém (as .5 sab. ee 11534 
Mercantile Trust......... 135 Brooklyn Gas............ 129 


Amer, Loan & Trust.,... 110 


Li HITE MOUNTAIN 
WATER COMPANY 
OF NEVADA. 





GEO, D. COCHRAN, PRESIDENT. 
I, A. PRITCHARD, SEcrRETARY. 


OFFICE, 7 NASSAU STREET, NEW YORK. 


TRUSTEES: 


S. C, Boynton. e 
A. W. WELCH. 


Joun ABENDROTH, 
W. D. ELtts. 


GEo, D, COCHRAN. 
T. B. RAND. 


Tuos, B. CLATWoRTHY, 
LOUIS AND SAN 
FRANCISCO R. RCO, 


ye 
SLA SPER - CENT: 


50-YEAR GOLD BONDS, 
Due July 1, 1981. 
Interest Payable January and July. 


LIMITED AMOUNT FOR SALE BY 


GRANT & WARD, 2 Wall St. 


ef’ H. GOADBY & B. E. WALKER, 
: JOINT AGENTS 


CANADIAN BANK OF COMMERCE, 


16 EXCHANGE PLACE, NEW YORK. 


Buy and sell Sterling Exchange, Cable Transfers, etc. Issue 
Commercial Credits, available in all parts of the world. 


OWTNVESTORS: 


We offer for sale at PAR a limited amount of 
TEXAS SIFTINGS PUBLISHING COMPANY’S STOCK, 
which pays 12 per cent. dividend, 


FORSTER & CO., Bankers, 6 Wall St., N. Y. 














LES S. BALLINAS CO; 
FOREIGN BANKERS, 
No. 25 WILLIAM STREET, NEW YORK, 


STANDARD Food PRESERVATIVE Co. 
Already acknowledged as the most perfect preservative agent 
known, An essential to every Pork or Beef Packer, Butcher, or 
Manufacturer of Food Supplies. 
GENERAL AGENT: 
CHAS. E. COLE, Commission Merchant, 


No. 58 PEARL STREET, NEW YorRK. 


REGOR BA TRIER OUT: CO: ; 400 Washington Street, Boston, Mass. 


BANKERS AND STOCK BROKERS, 
1 NEw STREET, CORNER WALL, NEw York. 


CHAS, GREGORY, 
Membe: New York Stock Exchange and Mining Exchange, 
Chicago Stock Exchange. 
MATURIN BALLOU, Member New York Stock Exchange, 
CURTIS P. GATELY. 


ESAS ERS BROUWER & 
Stocks and Bonds, 
No. 2 WALL STREET (ROOM 20), NEw York. 


Evinu C, MITCHELL, 
GEO, W. McGown, 


fa) 
Ee” 





THE 
ene & ATWOOD MIG, CO, 


MANUFACTURERS OF 


BRASS & GERMAN SILVER, SHEET AND ROLLS, 
BRASS, COPPER AND GERMAN SILVER WIRE, 
KEROSENE LAMP-BURNER GOODS, 
COPPER RIVETS AND BURS 
BRASS JACK-CHAIN, Ete., Ete, 
I 
8 


FEDERAL ST., BOSTON, 
115 LAKE ST., Cuicaco, EGE 











CO., 
COTTON DUCK. 


(GEE DUCK 


OF THE FOLLOWING BRANDS: 
Gro. H, BROUWER, = - = 
Member of N. Y, Stock Exch’ge. | WOODBERRY, DRUID, CHAMPION AND WILLIAMS. 


a COTTON DUCK FOR EXPORT. 


FRoTHINGHAM, Bayuis & Co., 
80 South Street, New York. 





Warehouses : Murray St., NEw York, 


Factories : 


Rolling Mills: 
WATERBURY, CONN 


THOMASTON, CONN, 





Hix 1 AD, CO; 


f STOCK BROKERS, 
No. 80 BROADWAY, NEW YORK. 


Branch Office, with private wire, at 23 West 23d Street. . 


ee ml SRL ECTRICAL-SUPPLIES. 
ILMERS, McGOWAN & CO:, 


1. F. MEAD, 
Member Nex York Stock Exchange, 
E WARREN P, FREEMAN, 
BROKERS IN 


REEMAN & DAL Y, WiLiiaM D, A. Daty, 
2 x = Mers. OF ELectric LiGHT MACHINES, 

Foreign Exchange, Stocks and Bonds, 

MILLs BLp’c, BRoaD St., NEw York. 


Telegraph Supplies, Electrical Medical Apparatus, and all kinds 
Special attention paid to orders at the New York Stock Ex- 


of Experimental Work, 
change and New York Mining Exchange, 


& 





& A. H. BATCHELLER 
& CO., ; 


MANUFACTURERS AND WHOLESALE DEALERS IN 


BOOTS, SHOES ANG 
BROGANS,. . 


No. 106 SUMMER STREET, 














HELL GATE MACHINE MANUFACTORY. 
Iron and Brass Castings. Machinery of all kinds. Estimates 
furnished, Drawings an Specifications. _ 
Freeman & Daly, Proprietors, 18t William St., N.Y. 





BOSTON. 





WALSTON H. Brown. FRED. A. BROWN, HERBERT P. BROWN. 





OFFICE FURNITURE. 
FFICE FURNITURE. my: : 
JOHN M. TUFTS, Jr., 
SoLe AGENT ror New York of THE CELEBRATED 


DERBY ROLL-TOP.DESKS 


N. Y. Warerooms, 883 Nassau St. 
ALL KINDS OF FIRST-CLASS OFFICE FURNITURE, 





[J744STON H. BROWN & BROS., 
BANKERS, 


No. 20 NAssAu STREET, NEW YorK. 


7 Boat WARD J. HAMMOND & CO.” 
Wholesale Commission Dealers in 
WESTERN PINE AND HARDWOOD 
LUMBER, 
No. 55 Kitpy SrreEeT, Boston, MAss. 


TERMS: Cash less 2 per cent, and 5 per cent, commission 
75 per cent. advanced on Bills of Lading, if desired. 


Refer to FREEMAN’S NATIONAL BANK, Boston, 











Sea DAYS OF 
Stocks, Bonds and Securities 
AT AUCTION, 
Wednesdays & Saturdays at 12.380 P.M. 
RICHARD V. HARNETT & CO., 


Auctioneers, 
111 BROADWAY, Basement, 














RADSTREET PRESS 


AND BINDERY. WORSTED YARNS. 





Law Telephone 884, 
/ ] G. STEBBINS & SON, 
° Bankers and Brokers, 


No, 46 EXCHANGE PLACE, NEW YORK, 
Cc. H. STEBBINS. W. F. CHITTENDEN, 


We are now prepared to execute orders 
for every description of 


FINE BINDING 


IN LEATHER. 


THE BRADSTREET COMPANY, 


Nos, 279, 281, 283 BROADWAy, NEW York, 


: 


HE TRACY WORSTED 





Lewis C, NELSON. 
ELSON & NOEL, 
BANKERS, 


Cor. THIRD AND PINE Sts., St. Louis, Mo. 


Dealers in Commercial Paper and Municipal Bonds. Safe 
Investment of Trust Funds a specialty, 


Correspondents in New York, KOUNTZE BROS, 


Henry M. NoeEL. 
OFFICE AND MILLs, 


2500 SPRUCE ST., PHILADELPHIA, 





s, Dress ¥ 


Fine Worsted Yarns, suitable for Cassimeres, Coat 
and fine Zephyr Yarns, for hand 


Goods, etc. ; also Knitting 
machine work, 


~ 


MILLS CO. (Limited.) | 
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